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Agricultural  protection,  1701 

—         syndical  loan,  1458,  1493, 1524, 
1595 
Algerian  colonisation,  315 

—  loan,  1664 

—  railways,  501,  763 
Anglo-French  trade,  763,  908,   1087,  1222, 

1664, 1845 
Automobiles  in  Madagascar,  205 
Asiatic  silk  duties,  204,  315 

Bankers'  cle<*ring-house,  12, 1284, 1458 
Bank  of  Algeria,  205 

—  France  branches,  1087 

—  —      dividend,  943, 1844 

—  —      loan    of    gold,  1562,   1629, 

1844 
--  —      rate,  1737,  1844 

—  —      report,  240 

—  South  Africa,  90,  763, 1627,  1701 
Banque  Speciale  des  Faleurs  Industrielles, 

944,  1562 
Belgian  National  Bank,  1222 
Blount.     Sir  Edward,  537 
Bourse  prices  in  1898, 11 

—  regulations,  164,  1283 

—  tax,  279, 615,  1738 
Brazilian  funding  loan,  205 

British  trade  in  French  colonies,  1664 
Budget  of  1899,  429,  797 

—  1900,  981, 1362 

Cab  fares,  315 

Cattle  exports  to  England,  314 
Chambers  of  Commerce  in  France,  762 
Channel  tubular  railway,  1493 
City  of  Paris  debt,  1162 

—  —     loans,  908,  1524, 1562,  1700 
Coal  miners'  strikes,  615, 1283,  1844 

—  —      wages,  574 

—  trade  in  France,  908, 1844 
Cognac  production,  1283 
Colonial  competition,  394 

—  finance,  1251 

—  information  office,  294 
Comptoir  d'Escompte,  467 
Congress  on  public  securities,  1737 
Cook  and  Sons  v.  Town  of  Nice,  686 
Corinth  ship  canal,  872 

Courtois  (M.  Alfred)  death,  836 
Cotton  duties  in  Senegal,  1051,  1737 
Credit  Foncier,  204,  241,  280 

—  Lyonnais,  241 ,  315 
Cuban  bonds,  12 

Customs  regime  of  Indo-China,  50 

—  —       in  Tunis,  50,  164 

—  regulations  congress,  1524 
Cycles  and  agricultural  machinery  imports, 

Dictionnaire  du  Commerce,  205,  1051 

Drink  duties  reform,  727 

Duty  on  French  colonial  coffee,  1051 

—  Brazilian  coSees,  1594,  1684 

Eleotro-Metallurgic  Co.,  430 
Employers'  liability  law,  650 
English  rights  in  Madagascar,  355 
Exchange  rates,  315 

Financial  mission  to  Spain,  1492 
Fire  insurance  in  France,  1251 
Flax  and  hemp  bounty,  12 
Foreign  Bondholders'  Associations,  12,  501, 
1738 
companies  and  corporations,  90 

—  —        taxation,  1221 
— -      telegraph  rates,  980,  1845 

—  stocks  and  shares  in  France,  1123 

—  workmen  registration,  798 
Forged  bank  notes,  537 


CORRESPONDENCE. 

Pounders'  shares  law,  1664 
Franco-American  treaty,  1015,  1087,  1122, 
1162,  1493,  1738 

—  Belgian  Chinese  railway  loan,  615 

—  Canadian  trade,  204 

—  Italian  Treaty,  241,  430,  763 
— ■      Japanese  Treaty,  1493 

—  Portuguese  trade,  355 

—  Russian  intrigues  in  Paris,  1777 

—  Swiss  trade,  467 
French  cables,  1664,  1736 

—  foreign  trade  in  1898,  90 

—  interests  in  the  Transvaal,  430, 1524, 

1561 

—  National  debt,  1391 

—  shipping  in  1898,  164 

—  spies  in    Chambers  of   Commerce, 

762,  798 

—  trade  returns  (monthly) 

—  —        —      for  1898,  revised,  1427 

—  (The)  in  Tunis,  1191 

—  —         Yunnan,  1251 

Gold  imports  and  exports,  763,  908,  1087, 

1844 
Government  contracts,  1331 

Hippodrome  Company,  Limited,  123 
Hungarian  Credit  Foncier  loan,  1016 

Inaccurate  trade  returns,  279 
Indiarubber  protection,  574 
Indirect  taxes  in  1898,  50 
Indo-China  railways  loan,  11,  89 
Industrial  designs  in  France,  313 
International  jurisdiction,  1331 
Italian  coin  in  Prance,  428 

—  foreign  trade,  1393 
Legal  rate  of  interest,  981 

Leroy  Beaulieu  (M.)  on  the  African  Con- 
vention, 167 
Locomotives.    Orders  for,  1331, 1362 
Lottery  Act  prosecution,  944 
Luggage  transport  experiment,  90 
Lyons  Railway,  651, 1222 

Madagascar  cotton  imports,  280,  356,  394, 
727 

—  loan,  1701 

—  trade,  798,  1222 

Marohfi  Financier  (Le).    M.  Raffalorioh  on, 

872 
Match  monopoly,  394 
Metal  Company,  837,  981,  1562 
Mexican  loans,  123 
Mineral  production,  430,  1458 
Monetary  convention,  123 
Mother-o'-pearl  protection,  430 

National  Office  of  Foreign  Trade,  727 
New  Emeralds  Company,  1524 
North     of   Spain   railways,  574,  836,  1015, 
1087, 1162, 1283, 1427,  1492, 1593,  1524 
Norwegian  loan,  1662, 1777 

Octroi  taxes,  688 
Oil-seeds  duty,  501 

Panama  Company,  1087, 1737 
Paris  Bourse  enlargement,  1701 

—  Cab  Company,  50,  615 

—  Chamber  of  Commerce  fire,  836 

—  Gas  Company,  356,  615,  872 

—  metropolitan  railways,  615,  1123,  1331 

—  Mint  operations,  279,  1594 

—  Omnibus  Company,  356 

—  savings  bank  in  1898,  12 
Political  intrigues  on  money  market,  1427 

—  situation.     M.  Deschanel  on,  1251 
Population  in  Prance,  1737 

Protection  for  the  French  quail,  615 
Public  functionaries  in  France,  90,  688 
Purchase  of  railways,  872 

Railway  amalgamation,  430 

—  charges,  164 

— ■      debenture  interests,  204 


Railway  dividends,  467 

—  in  Africa,  123 

—  in  China,  536 

— •      motors'  protection,  394 

—  plans  statistics,  1562 

—  returns,  90, 536,  574,  1051 
Redeemable  rentes  drawing,  315 
Rentes  purchases  by  Caisse  des  DepAts,  90 

—  —        through  Treasury  agents, 

688,  1162,  1594 
Representation  of  French  firms  abroad,  12 
Revenue  receipts  (monthly). 
Robbery  at  Bank  of  Prance,  394 
Roumanian  loan,  1701,  1777 
Russian  loan,  1777 

Savings  banks  deposits,  1427, 1562 

—  —     interest,  1392 

—  —     returns,  501,  651 
Seoretan  (M.  Eugene).    Death  of,  394 
Shipping  bounties,  356 

Silk  trade  protection,  944,  1087 
Silver  purchases,  429,  536,  574, 1393 

—  coin  in  Italy,  1331 

Societe  Generale  bank,  356,  467,  944 
Spanish  Customs  practices,  981 

—  debt  investments,  1738 

—  finance,  907 

—  —       M.  Leroy  Beaulieu  on,  944 
Specie  imports  and  exports  in  1898,  123 
Stamp  duties  on  foreign  securities,  315 
State  labour  contracts,  1192,  1362 

Strike  at  Le  Creuzot,  1398,  1458 

—  Lyons,  501 
Strikes  in  1898,  798,  907 

Suez  Canal  dividends,  763, 1630 

—  meeting,  836 

—  receipts,  12,  501,  615 

—  shares,  907 
Sugar  bounties,  537,  981,  1190 

—  production,  1393 
Swiss  gold  coin  in  Prance,  574 

—  sugar  bounty,  575 

Tariff  difficulties  with  Brazil,   1594,  1664, 

1701,1738 
Taxation  of  co-operative  societies,  1051 
Taxpayers'  league,  50 
Textile  trades,  1594 
Theatrical  receipts,  394 
Trades  marks,  1629 
Tramways  company  receipts,  50 
Transatlantic  cable  companies,  763 
Treasury  bills,  12, 241 

Velocipede  tax,  1284 
Vintage  in  1899,  1285,  1777 

Western  railway  company,  537 
Wheat  and  flour  bounties,  981 

—  crops,  798, 1123,  1393,  1458 

—  sowings,  205 

Whisky  competition  with  brandy,  1162 
Wine  duties,  164 

—  —    in  England,  615,  688 
Workmen's  trains,  1284 

UNITED    STATES. 
All-water  route  for  grain  to  the  seaboard. 
A  project  for  an,  1813 

"  Balance  of  trade  "  theory.     The,  837,  945 
Bank  clearings,  51,  123,  242,  799,  1332,  1777 

—  statement.     The,  945,  1664 
Banking  amalgamations,  728 

Bryan  (Mr)  and  the  silver  question,  1252 

Carnegie  consolidation.     The,  728,  764 
Cheque  collections.     Charges  for,  431,  616 
Clearing-house  system    introduced   on   the 

New  York  Central,  873 
Goal  roads.     The,  395,  430 
Coffee.    Price  of,  1777 
Commodities.     Prices  of,   798,   1223,   1284, 

1525 
Congress.     Meeting  of,  1777,  1813 
Cotton  crop.    The,  1223 
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Cotton  trade.     The,  242, 1428,  1702 
Currency.    Short  supply  of,  538, 1192, 1252 

Dewey  (Admiral),  and  the  presidential 
nomination,  728,  1253 

Exchange  market.    The,  13 

Fall  Kiver.    Wages  at,  1814 
Federal  Steel  dividends,  944 
Flower.    The  death  of  ex-Governor,  763 
Foreign  trade  returns,   124,  616,  657,  837, 
1052, 1223,  1251,  1563,  1595 

Gold  exports,  872,  908,  945,  1016 
—    imports.     Probability  of,  1664 
Government  purchases  of  bonds,  1738, 1778 

Imports  of  manufactured  articles  in  1898, 

50 
Industrial    combinations    in    the    United 

States,  51,  205,  315,  431,  651, 

728,  1163,  1252 

—  securities.     The   multiplication 

of,  241,  395, 1428 

—  —  The     inflation    of, 

537,  837 

—  —  Crash  in,  575 

—  disputes  and  strikes,  1088 
International   Commercial  Congress.     The, 

1563, 1631 

Iron  and  steel,  241,  316,  357,  431,  575,  616, 
651,  837,  909,  946,  1088,  1162,  1223, 
1525,  1562,  1630,  1702,  1738,  1777, 
1814 

Interstate  Commerce  Commission.  Pre- 
liminary report  of  the,  1814 

Maize  crop.    The,  1665 
Money  market.    The,  799,  1192,  1331,  1738, 
1814 


New  York  Central  deal.  The  rumoured, 
1016,  1051 

Pennsylvania  report.    The,  395 

Pig-iron  production  and  prices,  1162,  1665 

Political  situation.     The,  1192 

Railroad  earnings,  1563 

—  —        Preliminary  report  of  the 

Interstate  Commerce 
Commission,  1814 
Rails.    Large  orders  for,  1594 
Russian  expenditure  in  the  U.S.,  981 

Stock  market.  The  New  York,  13,  124,  205, 
241,  316,  356,  537,  616,  799,  837,  908, 
1016,  1123,  1393,  1428,  1630,  1702,  1738 

Strikes,  1088,  1123,  1192,  1332 

Textile  trades.     The,  1702,  1777 
Trade  expansion.     The,  1524 

—  position.    The,  12,  123,  205,  395,  431, 

575,  764,  799,  873,  909,  982,  1016, 
1052, 1088, 1123, 1162,  1223, 1332, 
1363, 1393, 1562,  1592,  1630,  1778 

—  with  the    Philippines,   Cuba,   Porto 

Rico,  and  Hawaii,  1813 
Treasury  position    and    bond   redemption. 

The,  1665, 1701 
Trusts  V.  consumers,  1162 

—  and  the  banks,  1331 

Vanderbilt.    Death  of  Mr  Cornelius,  1362 

—  schemes.     The  rumoured,  205, 

982,  1016,  1051,  1123 

Weather  in  February.     The,  315 

—  spring,  595 
Wheat,  1563,  1595, 1630,  1702 

crop  estimates,  575,  798,  837,  909, 
945 
Wool,  616, 1595, 1631 

GERMANY. 

Agricultural  debates  in  the  Reichstag,  242, 
432 

Alcohol  producers  and  refiners.  Combina- 
tion of,  502, 1429 

Anatolian  railways.     The,  800 

Bamberger  (Herr  Ludwig).     Death  of,  396 
Bank  capital.     Increase  of,  280 

—  Imperial  (The),  15,  51, 90,  467, 501, 538, 

575,  616,  653,  689,  909,  945,  982, 
1017,  1052,  1088,  1124,  1163,  1195, 
1223, 1253,  1285,  1332,  1394,  1428, 
1459, 1493,  1631,  1665,  1702,  1738, 
1778, 1814, 1845 


Bank  rate.  Advance  of  the,  909,  945,  1163, 
1428, 1815 

—  —   Reduction  of  the,  280,  689 

—  shares.  Speculation  in,  652, 1124 
Banking  bill.  The,  90,  124,  165,  242,  280, 

357,  396,  431,  469,  652 

—  results  for  1898,  281,  317 

—  statistics  of  Germany,  1224 
Berlin  produce  bourse  not  to  be  re-estab- 
lished, 764 

Bochum  dividend.  The,  1163 
Buderns  Ironworks.  The,  830 
Bulgarian  finances  and  railways,  52,  91 

—  conversion,  1089 

Capital  issues.    New,  125 

Cassel  Trebner  Trocknung  Company.     The, 

1526,  1596 
Coal,  iron,  and  steel,  617,   689,   764,   1564, 
1631 

—  —  —      shares,  358,  468,  616, 

1595 
Coinage  returns  of  the  German  mints,  165 
Commercial  museum.     A  proposed,  1815 
Communal     loans.       Conference     on     the 

placing  of,  1552,  1594 
Conversion  policy.     Criticisms  on  the,  1253 
Currency  law  of  1873.     Proposed  changes  in 

the,  1525 
Cycle  industry  in  Germany.    The  1525 

Disconto-Gesselschaft.     Annual    report    of 

the,  468 
Dividend  forecasts,  1666 
Dortmund-Ems  Canal.     The,  1164 
Dortmund  Union.    The,  1224 

Electrical  industry.    The,  910, 1089 

—  storage  problem.     The,  1815 
Emperor  at  Dortmund.    The,  1164 
Emperor's  speech  to  the  Prussian  Diet.  The, 

91 
Export  trade.  The  development  of  German, 
1778 

Foreign   trade   of   Germany.     The,  14,  165, 
502,  653,  800,  1089, 1125,  1703,  1846 

Gold  exports.    Probability  of,  1778,  1845 

—  standard.    The  final  step  in  setting 

up  the,  1739 
Government  stocks.    Pending  new  issues 
of,  52 

—  —  The  fall  in,  1017, 1253 
Grain  imports  in  1898,  91 

Hamburg  shipping  returns,  14,  983 

Imperial  Bank.    The  annual  report  of  the, 

396 
Industrial  shares.    Speculation  in,  653, 838, 

874  983  1493 
Iron  and  coal  shares,  502,  799,  1163,  1493, 
1595 

—  —        production    and    consump- 

tion, 538,  1429 

—  —        trades.      Amalgamations  in 

the,  1053 

—  —        Union  and  the   duties  on, 

1285 

Koch  (President)  on  the  situation,  1702 

Loans.     Placing  of  thj  new  Imperial  and 
Prussian,  164,  242 

Meat  imports  and  prices,  52,  124 

—  Inspection  bill.     The,  517,  576,  653, 

689,  764 
Merchant  marine.     The  German,  1124 
Mexican  conversion.     The,  983 
Jlidland  canal.   The,  396,  432,  576,  653,  689, 

729,  764,  946 
Mining  shares  on  the  German  market,  538 
Mortgage  banks.     Proposed  legislation  for 

the  357,  765,  800,  874,  946 
Monetary  bill  in  the  Reichstag.     Debate  on 

the,  1739 
Money  market.  The,  91,  431,  466,  538,  799, 
874,1017,1052,1163, 
1252,  1332,  1459, 
1495,  1563,  1595, 
1631,  1665,  1703, 
1738,  1814,  1845 

—  —         —     and  the  Transvaal  war, 

1459 

—  —         —     in  England  and  Ger- 

many, 

—  —  The  National  Zeitung  on 

the,  1459 


Municipalloansand the  Bank  "Consortium," 
1332, 1394 

Navy.    Projected  increase  of  the,  1564, 1778 
North  German  Lloyd.    Report  of  the,  538 

Oder-Berlin  canal.    A  suggested,  764 
Old-age    pensions    and    working-men's  in- 
surance law,  243,  729,  909 

Pig-iron  production,  165,  983,  1164,   1429, 

1703 
Postal  bill.    The,  652 
Prussia.    Herr  von  Miquel  on  the  finances 

of,  91 
Prussian  Diet  and  joint-stock   companies, 

1193 

Revenue  returns.    The  Imperial,  165 
Roumanian  loan.    The,  1739 
Russian  finance  bills,  982 

Savings-bank  deposits  in  Prussia,  1332 
Saxon  Government  loan.     The,  873,  946 
Seehandlung  and  the  money  market.    The, 

1163, 1193,  1631 
Shipping  trade.    Purchase  of  vessels  by  the 

North  German  Lloyd,  1846 
State  railways.     The,  124,  1017,  1053 
Steel  rails.     Government  contracts  for,  52 
Stock  market.     The,  946,  1017,  1053, 1193, 
1285, 1364, 1631 

—  The  January  liquidation,  164 

—  —  February        —  516 

—  —  March             —  502 

—  —  May                —  199 

—  —    July-August  —  1252 

—  —  October          —  1563 

—  —  November      —  1703 

—  Upward  movement  on  the, 

576,  729 
Swiss  railways,  125,  243 
Sugar  combine.     A,  617 
Strike  law.    The  proposed,  838 

Textile  industries.    The,  909 
Transvaal  difficulty,  1089 

—        war.      X  protective    association 
formed,  1494,  1526 
Trebner-Trocknung  Company.     The,  1526, 
1596 

Wagons.     Scarcity  of,  1845 

War  and  the  stock  markets.     The,  1563 

—  German    holdings    of    Rand  shares. 

(The),  1,563 
Wealth  in  Germany.    Increase  of,  1666 
Workmen's  insurance  system.  The  working 
of  the,  1124 

AUSTRIA. 

Austria  and  Hungarian  economic  relations, 

1394 
Austrian  budget  for  1900, 1632 

—  Lloyd.    The,  730 
Austro-Hungarian    Bank    under    the    new 

States  treaty.    The,  910,  946 

Bank.     Heavy  demands  on  the,  1430 

—  rate.     Reduction  of  the,  765,  1779 

—  —      Advance  of  the,  1564 
Belgian  capital  in  Hungary,  559,  577,  765, 

1779 
Bohemia.     The  industrial  position  in,  166 

—  High  prices  for  cotton  in,  1526 
Bosnia-Herzegovinian  loan.     The,  53 
Bourse  Tax  bill.     A,  690 

—     transactions.     The  volume  of,  1253 
Budget  for  1900.    The,  1739 
Bulgaria.    Foreign  trade  of,  618,  1779 

—  Bank  repudiation,  1704 
Bulgarian  finance,  92,  947,  1565 

—  Government     and     the     Orient 

railways,  503 

—  ministers  in  Vienna,  359 

Capital.    Increases    of,  by  various    under- 
takings, 839 

—  issues  in  Hungary.    New,  53,  502 
China.   Rumoured  Austrian  acquisitions  in, 

396 
Coal.     Production  of  brown,  126 
Creditanstalt.     Increase  of  capital  by  the, 
983  1254 

—  in   the  first    half    of    1899, 

1253 
Currency  reform.    The,  92,  1018,  1595, 1652 

—  The  new,  1705 


Vlll. 


THE     ECONOMIST. 


[January  6,  1900. 


Dalmatian  railways,  469,  617 

Danube  navigation  question.   The,  539, 577, 

653 
Delegations.    The,  1018,  1739 

Eastern  Asia  and  Eastern  Africa.   Professor 
Eduard  Suess  on,  432 

Foreign  trade  of  Austria,  125,  503,947, 1125, 
1703, 1846 

—  —      of  Austria-Hungary,  243 

—  —      of  Hungary,  1632 

Galician  Savings  Bank.    The,  1018 
Germany.    Diplomatic  relations  of  Austria 

with,  14 
Gold  production  in  Transylvania,  1018 
—    stocks  in  Austria-Hungary,  53 
Government.    The  new,  1430 

Harvest  of  1898.    The,  397 

—  prospects,  690,  839,  910,  947,   983, 

1018, 1089, 1254 

—  Eesults  of  the,  1287, 1364 
Hungarian  budget.     The,  1460 

—  economic  statistics,  1597 

—  Public  works  in  1900,  1527 

—  taxes.     Extraordinary  decree  re- 

specting the  payment  of,  14 

—  Trade  subsidies,  1596,  1666 
Hungaro-Belgian  Bank.    The,  1564 
Hungary.    Transfer  of  Austrian  industries 

to,  1125 

Indian  sugar  duties.    The,  577,  947 
Industrial  concerns.    The  selling  of  by  the 

nobility,  1703 
Iron  and  coal  mines.    Proposed  acquisition 

by  the  State,  1703 
Iron  ring.    The,  125 

Japan.    Exports  of  sugar  to,  983 

Liinderbank.    Report  for  1898,  397 
Lemberg  Savings  Bank,  125,  206,  318,  397, 
653, 1430 

Jlilling  trade  in  Hungary.    The,  1779 
Mining  industry  in  tlie   monarchy.    The, 

1847 
Money  market.    The,  729 

—  and    the    Transvaal    war, 

1460 

Nobel  Dynamite  Company.    The,  539,  677 

Oder-Danube  canal.     A  proposed,  730 
Orient  railways  and  the  Bulgarian  Govern- 
ment, 503 


Paper  manufacturers.  Amalgamation  of, 
690 

Patent  laws  in  Austria,  53 

Peez  (Dr)  on  Austrian  industrial  develop- 
ment, 243 

Petroleum  trade  of  Baku     Report  on  the,  14 

Political  crisis.    The,  1815,  1846 

Postage  rates.    Advance  in,  1740 

Prague  Iron  Industry  Company.     The,  125 

Railway  concessions  in  Servia,  730 

—      statistics,  1254 
Roumania.     Results  of    the    drought    in, 

1126,  1564 
Roumanian  foreign  trade,  1740 

—         loan.    The,  1740 
Russian  railways,  618 

Servia.    Gold  deposits  in,  875 

Siberian  Railway.     Defective  construction 

of  the,  1633 
States  treaty    (The)  between   Austria  and 

Hungary,  91,  165,  617,  690,  765,  858, 

874,  910,  946, 1089,  1394,  1666, 1703 
Stock  markets.     The.   52,  839,   910,   1125, 

1395, 1429,  1526,  1666,  1815 
Strike  of  weavers  at  Brunn,  910 
Strikes,  653 

—  in  Austria  in  1897,  281 
Sugar  duties.     The  Indian,  577 

—  exports.     Encouragement  of  983 

—  production  in  Europe,  1527 

—  trade.    The,  166,  1663 

—  tax.    The,  1089,  1125 

Szell,  Herr  von,  the  new  Hungarian  Prime 
Minister,  281,  317,  358 

Thun's  (Count)  Cabinet.    The  fall  of,  1395 
Transvaal  war.     Austria  and  the,  1429,  1460 
Turkish  tobacco  monopoly.    The,  1460 

Vienna  municipality  and  the  gas  works, 

1364 
Vienna  tramway  shares,  432 

Weckerle  (Dr).    On  the  States  treaty,  765 
Wheat  "  ring."    Formation  of  a,  397,  468 

—  World's     production     and    require- 

ments, 1286 

Zones  tariff.    The,  1740 

GENERAL.   • 
American  cotton  bills  of  lading,  839 

Baltimore  and  Ohio  South-Western  Rail- 
road.    The,  53 

Barrow  Hematite  Steel  Company  and  the 
rights  of  preference  shareholders,  1633 


Canadian  Pacific  Railway.    The,  503 
Charcoal  insulation  and  fires  on  shipboard, 

397 
Coal  famine  at  Texhen,  1815 
Competition  of  U.S.  manufacturers.    The, 

397 
Consolidated  Gold  Fields  report,  1597 
Countervailing  sugar  duties  in  India,  505 
Currency  measures.     Some  supplementary, 

1596 

Debentures.    Mortgage,  54 

Fires  on    shipboard.    Charcoal    insulation 

and,  397 
Floating  fire  insurance  policies,  1224 
Fuel  supplies  and  the  implied  warranty  of 

seaworthiness,  433,  469 

Golden  Link  Consolidated  Gold  Mines. 
The,  1633 

India  and  the  sugar  duties,  505, 1193 
Insulation    of     refrigerated    chambers    on 

board  ship,  166 
International    maritime  conference.    The, 

1090,  1126 

Kansas  City,  Pittsburg,  and  Gulf  Railroad. 
Reorganisation  of  the,  1460 

Lady  Shenton  Mine.    The,  984 
London  dock  companies.    The,  1667 

Mortgage  debentures,  54 

Nantyglo  and  Blaina  Ironworks  Company, 

Limited,  1740 
North  British  Railway.    The,  984 

Ottoman  Public  Debt.    The,  206,  318 
—       Railway,    The,  618 

Railway  stock-splitting  by  the  Stock  Con- 
version and  Investment  Trust,  1846 

Re-organisation  of  the  Kansas  City,  Pitts- 
burg, and  Gulf  Railroad,  1460 

Shipowners   and  collision    liabilities,   319, 

1090,  1126 
Sugar  duties.    India  and  the,  505,  1193 

Trade  combinations,  244 

U.S.  manufacturers.  The  competition  of, 
397 


NOTICES   OF  BOOKS. 


Cotsworth's  conversion  cards,  577 

Diaries  lor  1900, 1780 

Electrical  Trades  Directory,  281 

Golden  Westralia,  618 
Gold  mines  of  the  world,  946 


India.     A  History  of  British,  800 
Inwood's  tables,  577 

Mining  Manual.    The,  800 

Post  Office  London  Directory,  1900,  1779 

S.B.  Mining  and  Financial  Code,  398 


Stock  Exchange  Official  Intelligence  1899, 

319 

—  —         Year-book  for  1899,  92 

Victoria :  Its  Mines  and  Minerals,  1741 

Witwatersrand  Goldfields.    Maps  of  the,  469 


WEEKLY  COMMERCIAL  TIMES, 

Bankers'  Gasette  anb  IRailwai?  flDonitor: 

A    POLITICAL,    LITEEAEY,    AND    GENERAL    NEWSPAPER. 


Vol.  LVII. 


SATURDAY,  JULY  1,  1899. 


No.  2,914. 


THE 


NATIONAL 


FOUNDED 
I830. 


aeOPFREY  MARKS, 

Actuary  &•  Manaj^er. 


MUTUAL 


LIFE     ASSURANCE     SOCIETY 

Accumulated  Funds, 
2^  MillionB. 


Annual  Income, 
£300,000. 


The  Reversionary  Bonus  added  to  Policies 
at  the  last  Valuation  averaged  33/-  per 
cent,  per  annum. 

AJ.T.  PROFITS    DIVIDED    ASIONa    mEMBISRS. 

Write  for  PROSPECTUS  to  the 
Head    Office— 39     KING     STREET,     CHEAPSIDE,     E.C. 

ROYAL  EXCHANGE 

ASUISANCE. 

IXCOBPORATED   A.D.   1720. 

Chief  Office  :    Royal  Exchange,  I.ONDON,  B.C. 

Funds  Mand,  £4,400,000.  Claims  Paid,  £39,000,000' 
FIRE. 

^•^  D^'^^'i'^^^  ^^'^    GRANTED    AGAINST   LOSS   OR   DAMAGE 
DD IT7A .?i    t „,°o  P''°P'='''y  of  almost  every  description,  at  moderate  rates. 
fKIVATE    INSURANCES.— Policies  issued  for  two  years  and  upwards 

are  allowed  a  liberal  discount. 
LOSSES  OCCASIONED   BY    LIGHTNING   wUl  be  paid  wliether  the 

property  be  set  on  fire  or  not. 

LIFE. 

EVERY  DESCRIPTION  of  LIFE  ASSURANCE  is  TRANSACTED. 

ABSOLUTE    SECURITY.  LARGE    BONUSES. 

MODERATE    PREMIUMS. 

ACCIDENTS. 

INSURANCES  against  PERSONAL  ACCIDENTS  and  DISEASES 
?J^,"S'i:„'i,^^'^''"E°-  BONUSES  allowed  to  LIFE  POLICY- 
HOLDERS and  TOTAL    ABSTAINERS. 


Apply  for  full  Prospectus  to  E.  R.  HANDCOCK,  Secretary. 


ALLIANCE  ASSURANCE  COMPANY 

Head  Ofldce :  Bartholomew  Lane,  London,  E.C. 

ESTABUSHED   1824. 


CAPITAL    FIVE    MILLIONS    STEELING 
Directors. 

The   Bight   Hon.  Lobd  Rothschild,  Chairman. 

Sir  Geobqs  Curtis  Lamfsoit,  Bart. 
Fbancib  Alfred  Lucas,  Esq. 
Ed.  H.  LusniNGTON,  Esa. 
Hon.  Henry  Berkeley  PoaxifjIN, 
Hnon  Colin  Smith,  Esq. 
Right  Hon.  Lord  Stalbridctj, 
Lient.-Col    P.  Anderson  Stbbbimo. 
Sir  O.  RiTERB  Wilson,  G.O.M.O.,  CO. 


Jamis  Alexakdeb,  Esq. 
Charlbs  Edward  Harnett,  Esq. 
Right  Hon.  Lord  Battersea. 
Hon.  Kenelm  P.  Bouverie, 
Thomas  Henry  Bitbrodohes,  Esq. 
Francis  William  Buxton,  Esq. 
Major  .Gen.  Sir  Arthur  Ellis 
James  Fletcher,  Esq 


_ ^^..„.„,  „,,i.     [K.C.V.O. 

Richard  Hoahe,  Esq. 

Auditors. 

John  Catoi^pSf"'""^'''''  ^'l-'  ^  ^-     I    S°"-  ^'"""^  Walter  Rothschild,  ST.P- 
Johnl^ator,  Esq.  |    0.  L.  Nichols,  Esq.,  F.C.A. 

Plre  Insurances  Granted  at  cnrrent  rates  of  premium,  and  Leasehold' 

and  Capital  Redemption  I'olicies  issued. 

Life  Department. 

Moderate  rstea  rt  Premlnm.     Lar^e  Bonuses,  including  Interim  Bmnses. 
Policies  Whole  World  and  Indisputable. 
Special  Policies  to  cover  Death  Duties. 

ot  BusYne'.??""''''""'  '°  Solicitors,  Agents,  and  Brokers  for  the  introduction' 
Areh^tonT''  ^'°P°"'  *''"™"'  "d  Statement,  of  Account  may  ba  had  on 

ROBERT  LEWIS,  Chief  Seeretarv. 


CONTENTS. 

THE     ECONOMIST. 


The  ]\Ioney  Market   933 

Mr  Chamberlain's   Speech 

on  the  Transvaal   934 

France     and     Her    New 

Ministry 935 

Iron  and  Steel    936 

Argentine  Finance    936 

Capital  Applications  in  the 

Past  Half-Year 938 

The  Llount  Lyell  Mining 
and  Railway  Company 
and   Tasmanian   Copper 

Mining  Industry    

Business  Notes  : — 
The  Chancellor  of  the  Ex- 
chequer on  Bank  Reserves 
The  North  British  Railway 


939 


940 
940 


941 
941 
941 

942 


The  Mineral  Resources  of 
Chili 

The  Jamaica  Railway  .... 

The  Uganda  Railway    .... 

Gold  Production  and  Move- 
ments in  Australasia    . . 

The  Revenue 942 

Wills  and  Bequests   943 

FOBEIQN  COBRESPONDENCB  ; — 

France 943 

United  States 944 

Germany 945 

Austria-Hungary   946 

Notices  op  Books    947 

New  Loans  and  New  Com- 

947 
948 


FANIEB 

New  Capital  Issues 


THE  BANKERS'  GAZETTE  AND  COMMERCIAL  TIMES. 


Bank  Returns  and  Money 

Market 953 

Railway  Traffic  Returns  . .  956 

Notices  and  Reports 959 

Corn  Trade 960 

Iron  and  Coal  Trades 961 


CottonTrade 961 

WoolTrade 962 

Colonial  and  Foreign  Pro- 
duce Markets 962 

Price  Current 964 

StockMarketsPrioe  Current  965 


THE    MONEY    MAEKET. 

The  usual  pressure  for  loans  towards  the  end  of  the 
half-year  has  been  experienced  this  week,  but  discount 
rates  after  drooping  a  little  at  the  beginning  of  the 
week,  and  remaining  steady  until  Thursday,  have 
dropped  rather  sharply;  the  general  quotation  for 
best  three  months'  bills  to-day  being  no  better  than 
2  per  cent.  The  conditions  are  always  unsettled  at  this 
particular  juncture,  and  it  is  useloss  to  attempt  to  fore- 
cast what  the  course  of  rates  is  likely  to  be.  There  is, 
however,  no  apparent  reason  why  the  present  easy  con- 
dition of  things  should  not  continue  at  least  for  a  time. 
The  present  level  of  rates  is  about  the  lowest  touched  since 
the  beginning  of  the  year,  but  on  the  other  hand  the 
rate  for  best  three  months'  paper  has  never,  since  the 
second  week  in  January,  been  so  high  as  2|  per  cent. 
This  steadiness  is  reflected  in  the  average  market  rate 
for  the  six  months,  which  works  out  at  £2  5s  2d  per  cent. 
The  Bank  rate  has  stood  at  3  per  cent,  since  February  Ist, 
having  been  reduced  from  4  to  3^  on  January  18th, 
and  the  other  half  per  cent,  was  taken  off  a  fortnight 
later.  The  average  Bank  rate  for  the  half-year  is 
£3  3s  lOd,  or  18s  8d  above  the  market  average.  These 
rates  compare  with  £3  5s  5d  and  £2  14s  3d  for  Bank 
and  market  respectively  in  the  first  half  of  1898.  Bates 
have  consequently  been  less  favourable  for  bankers  and 
lenders  than  they  were  a  year  ago,  and  they  have,  more- 
over, allowed  interest  on  deposits  at  an  average  of 
£1  12s  9d  ;  while,  with  the  considerably  higher  lending 
rates  in  1898,  the  average  allowance  was  only  28  7d 
more,  at  £1  15s  5d  per  cent.  The  margin  between 
lending  and  deposit  rates,  therefore,  comes  out  at  only 
12s  5d,  as  compared  with  18s  lOd  in  the  corresponding 
period  last  year.  Trade  has,  of  course,  been  exceptionally 
active  during  the  current  year,  and  the  banks,  par- 
ticularly those  with  country  branches,  may  have  partly 
made  up  the  difl^erence  in  other  directions.  On  the 
whole,  however,  it  appears  probable  that  bank  share- 
holders must  be  prepared  for  some  reduction  in  net 
profits  as  compared  with  the  first  half  of  1898. 
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Subjoined  is  our  usual  table  of  current  rates  :- 
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THE 


CHAMBERLAIN'S    SPEECH    ON 
TRANSVAAL. 

We  cannot  honestly  say  we  think  that  speeches  such  as 
Mr  Chamberlain  delivered  at  Birmingham  on  Monday 
are  wise.  The  obvious  meaning  of  that  speech  is  that 
Her  Majesty's  Government  insist  upon  the  Government 
of  the  Transvaal  giving  way  ;  that,  if  they  refuse  to  grant, 
equaHty  to  the  Outlanders,  force  will  at  last  be  employed  ; 
and  that,  if  it  is  necessary  to  employ  force.the  order  willbe 
given  by  a  united  Cabinet  and  supported  by  a  united 
nation.  If  the  speech  does  not  mean  that,  it  is  a  piece 
of  bluster  unworthy  of  Mr  Chamberlain  and  of  the 
British  people ;  but  it  does  mean  that,  and  nothing  less. 
That  being  the  meaning,  it  might  have  been  conveyed 
with  equal  clearness  in  a  despatch,  which  would  less 
have  excited  the  disposition  to  resist.  Mr  Chamberlain 
knows  perfectly  well  that  President  Kruger  is  one  of  the 
most  obstinate  of  mankind,  and  that  he  either  believes 
Heaven  to  be  on  his  side  or  thinks  it  good  pohcy  to  say 
so,  yet  he  compels  him  either  to  endure  the  humiliation 
of  yielding  publicly  to  public  threats,  or  to  resist  those 
threats  by  a  defiance  certain  to  result  in  war.  What  is 
the  object  of  not  leaving  him  even  the  chance  of  appear- 
ing to  yield  to  good  counsel,  or  his  own  view  of  what  is 
best  for  his  State  ?  We  confess  we  cannot  see  it,  and  can 
only  believe  that  Mr  Chamberlain,  exasperated,  as 
Ambassadors  are  often  exasperated,  by  the  stubbornness 
of  his  opponent,  cannot  resist  the  temptation  of  publicly 
compelhng  him  to  give  way.  If  the  end  sought  is,  as  we 
suppose,  victory  without  war,  victory  by  irresistible  but 
almost  invisible  "  presirare,"  we  cannot  regard  such  out- 
spokenness as  expedient.  Mr  Chamberlain  may  reply 
that  he  wished  to  convince  Mr  Kruger,  but  Mr  Kruger 
can  understand  a  despatch  as  well  as  a  speech,  or  that 
he  desired  to  warn  the  British  people  and  secure  their 
support ;  but  the  British  people  needed  no  warning,  and 
are  perfectly  sure  to  give  their  support.  They  knew 
perfectly  well  that  an  ultimatum  to  the  Transvaal  was 
certain  in  the  end,  and  when  a  British  Government 
dehvers  an  ultimatum  division  in  the  nation  ceases. 
There  maybe,  and  usually  is,  strong  criticism,  and  there 
may  be  two  opinions  about  the  immediate  necessity  for 
war ;  but  if  war  has  been  declared  or  threatened,  the 
nation  finds  the  means  for  waging  it  and  fights  it 
through.  The  only  effect  of  such  a  speech  as  Mr 
Chamberlain's — which,  if  indispensable,  should  have  been 
delivered  by  Lord  Salisbury — is  vexation  that  the  possi- 
bihty  of  a  non-hr.miliating  submission  should  have  been 
denied  to  the  Transvaal.  Nobody  doubts  that  grievances 
are  endured  by  Englishmen  in  the  Transvaal,  or  that 
their  grievances  must  be  redressed,  but  there  is  doubt 


whether  there  is  hurry,  and  whether  the  special  demand 
selected  as  the  method  of  securing  redress  is  altogether 
fair.  We  should  not  ask  an  autocrat  to  give  up  his 
autocracy  if  he  used  it  against  English  claims  to  fair 
treatment,  but  should  ask  him  to  employ  it  more  justly, 
and  it  is  their  autocracy,  their  claim  to  govern  as  they 
please,  which  we  are  asking  the  Burgher  oligarchy  to 
surrender.  It  is  nonsense  to  say  we  are  asking  less. 
Everybody  knows  that  with  an  equal  franchise  the 
Burgher  ascendancy  is  at  an  end,  and  everybody  knows, 
too,  that  to  make  an  end  of  that  ascendancy  is  the  direct 
object  of  all  recent  negotiation.  We  are  not  going  to 
war  in  order  that  Englishmen  who  have  made  fortunes 
should  be  less  taxed,  or  even  to  teach  Burgher  police- 
men and  peasants  better  manners. 

Indeed,  Mr  Chamberlain  confesses  this  plainly.  The 
very  merit  of  his  striking  argument  is  that  he  does  con- 
fess it,  and  that  he  lifts  the  discussion  on  to  a  higher 
plane.  He  recounts,  it  is  true,  the  long  history  of 
British  grievances,  and  dilates  on  the  futility  of  their 
remonstrances,  and  reasserts  truly  enough  that  the 
Convention  contains  an  implicit  promise  of  equal  treat- 
ment for  Her  Majesty's  subjects  ;  but  the  core  of  his 
complaint  is  a  graver  one  than  these.  It  is  that  Her 
Majesty's  Government,  as  the  paramount  Power  in  South 
Africa,  being  determined  to  retain  that  superiority,  can- 
not tolerate  the  reduction  of  their  subjects  in  the  Trans- 
vaal to  a  subordinate  position.  The  essence  of  the 
official  case,  and  of  Mr  Chamberlain's  speech,  is  con- 
tained in  the  following  paragraph  : — 

"  It  is  not  merely  a  question  of  the  franchise.  The 
franchise  is  only  a  test  of  the  spirit  in  which  this  crisis 
is  to  be  dealt  with.  The  monopolies  by  which  the  alien 
population  are  defrauded,  the  denial  of  education  to 
their  children,  the  misconduct  of  the  inefficient,  the 
ignorant  police,  the  brutal  outrages  which  are  con- 
stantly being  committed  on  the  Indian  subjects  of 
the  Queen  and  on  the  coloured  men  who  are  also  British 
subjects  and  come  from  Cape  Colony,  the  general  inse- 
curity of  life  for  the  population,  as  illustrated  by  the 
murder  of  Edgar,  and  by  the  subsequent  murder  of 
Mrs.  Applebe — all  these  things,  grave  as  they  are, 
repellent  and  deplorable  as  they  undoubtedly  are,  are 
only  incidents  in  a  general  situation.  Separately,  no 
doubt,  they  may  be  palliated  or  disputed.  But  I  defy 
anyone,  by  any  legal  subtlety,  or  by  any  possible 
ingenuity  of  words,  to  deny  the  fact  that,  owing  to  the 
general  attitude  of  the  Transvaal  Government,  the  credit 
of  the  British  name,  the  power  of  this  country  to 
protect  its  subjects  when  they  appeal  to  it,  and  our 
position  in  South  Africa  and  our  influence  with  the 
native  races,  who  still  form  a  majority  of  the  popula- 
tion, are  all  at  stake.  We  have  not  only  in  this  crisis  to 
deal  with  the  breaches  of  the  letter  of  the  Convention, 
although  we  are  assured  on  the  highest  legal  authority 
that  such  breaches  have  been  committed,  but  what  we 
have  to  deal  with  is  the  fact  that  the  spirit  of  the  Con- 
vention has  been  openly  and  flagrantly  violated,  and 
that  the  protection  which  wo  believed  it  to  give  and  the 
equality  which  we  intended  it  to  secure  have  now 
become  a  byword  and  a  dead  letter."  That  the  Britisii 
people  agree  substantially  with  this  statement  we  have 
no  doubt  whatever.  They  hold  their  claim  to  be  para- 
mount so  strongly  that  they  were  ready  at  a  very  recent 
period  to  defy  the  enormous  power  of  the  German 
Empire  rather  than  permit  it  to  be  questioned  ;  but  that 
does  not  prove  that  Mr  Chamberlain's  method  of  assert- 
ing their  claim  is,  in  their  eyes,  the  best  conceivable. 
They  prefer  the  diplomatic  method  under  which,  as 
Lord  Palmerston  told  Count  Walewski,  "  War  is 
never  so  much  as  named,"  and,  as  recently  happened 
in  France,  an  ultimatum  is  held,  if  the  grievance 
is  removed,  not  to  have  been  delivered.  That  is  not 
only  the  courteous  method,  but  it  is  the  expedient 
one,  because  it  does  not  add  to  the  usual  arguments  for 
resistance  the  argument  of  an  intolerable  affront  to 
personal  pride.  Even  Ambassadors  feel  that  pride,  and 
with  Presidents  it  is  twice  as  keen.  We  suppose  and 
hope  that  President  Kruger  will  yield,  nominally  to 
advice  from  the  Orange  Free  State  and  the  Dutchmen 
of  the  Capo,  but  if  he  does  not   we  have  no  option  left 
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but  to  employ  force,  and  for  that  necessity  and  its  con- 
sequences we  shall  in  great  part  have  to  thank  Mr 
Chamberlain's  speech.  Whether  Mr  Kruger,  if  he  yields, 
will  lose  as  much  as  he  feavs  may  be  doubtful,  for  the 
Outlanders,  once  enfranchised,  may  find  the  autonomy 
of  the  Transvaal  very  convenient,  but  that  he  will  be 
obhged  to  run  the  risk  is  now  most  certain.  We  have 
no  objection,  having  always  expected  that  end  to  the 
controversy,  but  we  wish  that  the  termination  had  been 
reached  in  a  less  needlessly  irritating  manner. 


FRANCE    AND    HER    NEW    MINISTRY. 

Few  statesmen,  even  in  France,  ever  formed  a  Ministry 
under  more  difficult  and  pecuHar  conditions  than  has 
M.  Waldeck-Eousseau,  and,  it  may  be  added,  that  few 
more  singular  Cabinets  than  his  have  ever  been  consti- 
tuted. The  Premier  himself  is  a  first-class  lawyer,  a 
man  of  high  character,  a  firm  and  convinced,  but,  at  the 
same  time,  cautious  Eepublican.  His  fundamental  idea 
is  EepubHcan  concentration  against  the  openly  avowed 
reactionists  and  the  intriguers  of  the  type  of  M. 
Deroulede,  who  profess  Eepublican  principles,  but  who, 
consciously  or  unconsciously,  are  playing  into  the  hands 
of  the  Army  and  despotism .  -It  was  only  with  the  greatest 
difficulty  that  M.  W'aldeck-Eousseau  was  induced  to  take 
up  the  thankless  inheritance  of  M.  Dupuy,  and,  when  we 
see  the  formation  of  his  Cabinet,  we  need  not  wonder  at  his 
personal  reluctance.  It  is  essentially  a  Eadical  Cabinet, 
and  yet  the  two  chiefs  of  EadicaUsm — MM.  Brisson  and 
Bourgeois — are  not  included  in  it.  While,  on  the  one 
hand,  M.  Waldeck-Eousseau  had  to  stretch  formulas  so 
as  to  include  M.  Millerand,  one  of  the  ablest  of  the 
Sociahst  wing  of  the  Extreme  Left,  on  the  other  hand, 
in  order  to  reassure  the  Moderate  Eepublicans  that  there 
was  to  be  no  campaign  against  the  Army,  the  most  dis- 
tinguished army  chief,  General  GalHfet,  is  made  Minister 
of  War.  The  man  who  shot  down  the  Communards  in 
1871,  withwhat  most  people  think  was  merciless  severity, 
sits  to-day  in  a  Eepublican  concentration  Ministry  with 
an  avowed  Socialist,  and  that  Ministry  is  supported 
by  what  is  practically  the  entire  Socialist  as  well  as 
Eadical  vote  of  the  Chamber  !  One  would  have  said  on 
general  grounds  that  such  a  phenomenon  was  impossible  ; 
and  yet  the  Dreyfus  case,  which  has  brought  about  so 
many  strange  events,  has  also  evolved  this  seemingly 
impossible  Ministry. 

The  singular  composition  of  the  Cabinet  is,  of  course, 
explained  when  we  look  more  closely  into  the  situation. 
To  begin  with,  the  President  and  the  new  Premier 
evidently  regard  the  existence  of  the  Eepublic  as 
seriously  threatened,  thanks,  partly,  to  the  way  in 
which  M.  Loubet's  immediate  predecessor  in  the  Presi- 
dency made  himself  a  tool  of  reaction.  The  one  way — 
the  only  way— of  meeting  the  conspiracy  is  to  rally  all 
the  genuine  Eepublican  feeling  of  the  nation,  and  to 
expose  the  plot  by  which  the  life  of  the  Espublic  is 
threatened.  The  "  facing-both-ways "  attitude  of  M. 
Dupuy  was  fatal,  and  it  is  clear  that  President  Loubet 
sees  that  clearly.  A  Ministry  of  Eepublican  concen- 
tration, but  also  a  Ministry  so  constituted  and  so  sup- 
ported that  it  will  act  without  hesitation  in  defence 
of  the  national  institutions  —  that  was  the  Presi- 
dential idea  in  charging  M.  Waldeck-Eousseau  with 
the  formation  of  a  Ministry,  and  that  was  the  Premier's 
idea  when  the  President  made  it  clear  to  him  what 
attitude  would  alone  save  the  situation.  M.  Waldeck- 
Eousseau  had  then  to  consider  upon  what  elements  he 
could  rely.  The  main  body  of  his  Cabinet  he  had  to  fill 
with  average  progressive  Eepublicans  of  the  same  type 
as  himself,  representing  the  quiet,  sober  sense  of  the 
majority,  or,  at  least,  of  a  very  great  minority  of  the 
French  people.  But  he  had  also  to  rely  on  more 
aggressive  and  militant  allies.  The  Socialists  could  not 
be  ignored,  since  from  the  first  they  have  been  the 
champions  of  revision,  and  the  vehement  foes  of  the 
army  plotters.  But  it  was  necessary,  also,  to  include 
some  striking  military  figure,  so  as  to  prevent  any 
reproach  of  Anti-army  sentiment  from  being  levelled 
against  the  Eepublicans.  "  We  are  as  good  friends  of 
the  Army  as  the  priests  and  reactionists,"  said  in  effect 


the  new  Premier  to  the  French  people,  "  and  we  would 
save  the  Army  as  well  as  France  from  the  machinations 
of  men  who  have  proved  their  incompetence,  and  who 
have  stained  their  honour."  There,  in  a  word,  is  the 
political  genesis  of  the  Waldeck-Eousseau  Ministry. 

That  the  new  Ministry  will  carry,  or  even  seriously 
attempt,  any  general  legislation  is  improbable,  and  even 
undesirable.  No  doubt  projects  of  law  will  be  hinted 
at  and  enumerated,  but  nothing  will  be  done  in  that 
direction.  It  would  be  fatal  for  the  Ministry  to  risk  its 
existence  on  some  compromise  measure  which  a  chance 
majority  in  the  Chamber  might  throw  out.  It  is  not 
the  business  of  the  Ministry  to  legislate,  but  to  save  the 
EepubHc.  The  task  is  no  easy  one,  but  two  important 
factors  make  in  M.  Waldeck-Eousseau's  favour.  In 
the  first  place,  the  Chamber  will  adjourn  in  a  few 
days,  and  its  faction  fights  cannot  disturb  the 
political  situation  until  November.  Thus  there  will 
be  four  months  of  steady  administrative  pressure, 
which  is  so  much  to  the  good.  In  the  next  place, 
the  vote  of  the  Senate  shows  that  the  President  can 
rely  upon  that  body  to  defend  the  existing  constitu- 
tion. President  Faure  set  the  example  of  relying  on  the 
Senate  as  against  a  Eadical  Ministry  when  "he  allowed 
that  body  by  its  hostile  vote  to  dismiss  M.  Bourgeois 
from  power  in  1896.  The  Eadicals  were  very  angry  at 
the  time,  but  the  precedent  is  useful  to  them  now.  In 
a  word,  if  some  chance  combination  is  formed  in  the 
Chamber  in  the  interest  of  the  military  reactionists. 
President  Loubet  will  use  the  Senate  as  an  instrument 
for  forcing  dissolution  and  appealing  direct  to  the 
country.  That  the  Senate  may  be  relied  on  (though  it 
may  distrust  certain  elements  in  the  Eepublican  party) 
there  is  no  doubt. 

M.  Waldeck-Eousseau  deserves  well  of  the  Eepublio 
in  undertaking  his  serious  task  ;  for,  to  use  a  well- 
known  saying,  he  stands  between  the  hving  and  the 
dead,  between  a  progressive  France  honoured  by  the 
world,  and  a  reactionary  France  which  would  be  the 
suspected  foe  of  every  Power  in  Europe.  But  every- 
thing will  depend  on  his  courage,  sincerity,  and  faith 
in  throwing  himself  without  reserve  on  the  instincts 
and  judgment  of  the  French  people.  This  crisis  is  not 
one  to  be  met  by  the  mere  arts  of  management  in  a 
legislative  chamber,  or  by  any  merely  mechanical  pres- 
sure of  a  compact  majority.  It  is,  in  a  very  real  sense, 
a  moral  crisis,  and  its  happy  issue  depends  on  the 
exhibition,  on  the  part  of  the  men  who  govern,  of  moral 
qualities,  especially  of  courage  and  faith  in  the  Eepublic. 
Collectively  France  is  a  courageous  nation,  but  of  late 
years  the  individual  Frenchman  has  shown  little  disposi- 
tion to  stand  up  for  a  principle  against  all  opposition. 
It  is  for  the  President  and  the  new  Ministry 
to  show  to  France  the  courage  of  conviction, 
and  so  stay  the  fatal  inroads  of  that  melancholy 
scepticism  which,  by  the  confession  of  the  best  French- 
men, has  been  eating  into  the  heart  of  France.  What 
France  seems  to  a  candid  and  friendly  critic  to  require, 
is  not  so  much  political  reform  (ill-adjusted  as  we  admit 
the  Parliamentary  system  appears  to  her  ideas  and 
needs)  as  a  real  political  lead ;  a  new  initiative  im- 
pelled by  a  faith  in  the  French  people,  and  a  determina- 
tion that,  come  what  may,  justice  shall  be  done.  It 
may  be  thai;  France  wilt  not  respond  to  that 
appeal,  it  may  be  that  she  hankers  after  the  flesh- 
pots  of  a  resuscitated  royalisni  or  Bonapartism  ; 
we  do  not  know.  But  at  a  crisis  the  seemingly  im- 
possible is  accomplished  and  it  is  accomplished  by 
those  who  appear  to  the  people  to  be  most  courageous 
and  most  sincere.  It  is  true  that  the  French  Eepublic 
is  no  product  of  lofty  idealism,  it  is  true  that  its  working 
machinery  creaks  and  groans,  it  is  true  that  its  history  has 
been  marked  by  many  iacidents  that  no  Frenchman  can  look 
back  upon  without  deep  regret.  But,  for  all  that,  it  is 
the  best  ri-gime  that  France  has  had  during  this  troublous 
century,  ic  does  really  for  the  first  time  combine 
reasonable  freedom,  order,  and  progress.  Do  its 
defenders  honestly  believe  in  it,  are  they  prepared  to 
stand  by  it  against  all  comers  ?  That  is  the  question 
before  those  who  are  now  responsible  for  the  French 
Government,  and  it   is  for   them   to  play  a  strong  and 
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honest  game,  trusting  in  the  better  instincts  of  their 
countrymen,  and  awaiting  the  result.  In  the  absence 
of  any  reactionary  leader,  with  the  chief  plotters  stained 
with  demonstrated  lies  and  forgery,  we  do  not  see  why 
President  Loubet  and  M.  Waldeck-Eousseau  should  not 
throw  themselves  boldly  on  the  support  of  the  French 
people  with  assurance  as  to  the  issue.  That,  at  least,  is 
their  obvious  interest,  as  it  is  their  no  less  obvious  duty. 


IRON     AND     STEEL. 


The  extraordinary  change  which  came  over  the  iron  and 
steel  trade  (not  only  of  this  country  but  of  the  whole 
world)  during  the  last  few  months  was  a  surprise  to 
many,  and  it  was  a  very  long  time  before  they  would 
believe  in  the  soundness  of  the  upward  movement  in 
prices,  and  there  are  many  still  who  are  very  sceptical 
as  to  its  continuance  for  any  length  of  tinae. 

Those  who  have  studied  the  subject  know  how  dis- 
tinctly cycles  of  expansion  and  contraction  can  be 
traced  in  almost  every  trade,  and  periods  of  high  and 
low  prices  return  with  almost  arithmetical  exactness. 
It  has  certainly  been  so  in 
following  table  will  show  : — 


the   iron    trade,    as   the 


Period  of  Contraction. 

1857—1862 6  years 

1867—1870  ....  4  „ 
1875-1879  ....  5  „ 
1884—1888  ....  5  „ 
1891—1897  ....  7      „ 


Period  of  Expansion. 

1863—1866 4  years 

1871—1874  ....  4     „ 

1880-1883 4      „ 

1889-1890  ....  2      „ 
1898—1900  ....  3     „ 


It  will  be  seen  from  this  table  that  the  periods  of  con- 
traction and  depression  are  always  more  prolonged  than 
the  periods  of  expansion  and  improvement,  and  this  is 
scarcely  surprising.  It  will  also  be  noticed  that  the  de- 
pression 1891 — 1897  was  abnormally  long,  and  this 
being  so  it  is  not  so  remarkable  that  there  should  have 
been  a  decided  reaction  thereafter.  It  will  be  noticed 
that  we  have  taken  1898  as  the  first  year  of  expansion, 
and  it  will  be  found  on  reference  to  our  files  that  we 
have  been  proclaiming  this  fact  as  far  back  as  early  last 
year.  It  is,  perhaps,  dealing  a  little  in  prophecy  to  add 
the  figure  1900,  but  we  are  pretty  well  assured  that  the 
present  revival  will  last  longer  than  some  anticipate,  and 
a  period  of  three  years  is  not  long  after  seven  years  of 
long  and  painful  depression. 

To  show  the  expansion  of  trade  which  has  been 
going  forward  during  the  last  two  or  three  years  we  give 
the  following  table  of  the  production  of  pig-iron  in  the 
three  leading  countries  of  the  world  : — 


1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

United  States. 

11,733,934     . 

.     9,652,680     . 

.      8,623,127 

Great  Britain. 

.     8,817,109 

.     8,681,151     . 

.     8,659,681 

Germany 

7,215,927 
.  27,766,970 

.     6,864,405     . 
25,198,236 

.      6,372,575 

Total  tons  . 

23,655,383 

States,  and  yet  to-day  America  is  knocking  most  urgently 
at  our  door  with  orders  for  many  kinds  of  iron  and  steel 
products.  Such  are  the  uncertainties  of  trade,  which 
confirm  the  old  and  wise  saying,  "  It  is  the  unexpected 
which  happens."  The  production  of  the  United  States 
increased  over  3  million  tons  in  two  years,  and  still  the 
pressure  is  greater  than  ever  for  iron  to  keep  all  the 
various  consumers  going.  It  is  estimated  on  good 
authority  that  the  consumption  has  increased  about  35 
per  cent,  during  the  last  twelve  months,  and  that  a  pro- 
duction of  15  million  tong  of  pig-iron  would  be  necessary 
to  supply  all  requirements.  Tlie  same  authority  states 
that  the  utmost  increase  of  production  which  can  be 
looked  for  this  year  is  from  1,250,000  tons  to  1,750,000 
tons,  or  a  total  of  13,500,000  tons  at  the  outside.  It  seems 
probable,  therefore,  that  twelve  months  at  least  are 
likely  to  pass  before  any  over-production  can  be 
anticipated,  and  any  great  fall  in  prices  cannot  be  looked 
for  until  this  takes  place. 

As  might  be  expected,  the  cost  of  production  has  gone 
up  pretty  considerably  of  late,  owing  to  the  urgency  of 
the  demand.  Coal  and  iron  ore  have  both  advanced 
about  2s  per  ton  since  the  new  year,  but  coke  is  8s  to 
lOs  dearer,  and  it  is  this  which  adds  so  greatly  to  the 
cost  of  producing  pig-iron, 'especially  hematites,  which 
are  largely  made  from  foreign  ores.  It  may  be 
anticipated  that  as  prices  of  iron  and  steel  advance, 
further  demands  will  be  made  for  higher  wages,  and 
there  are  already  premonitory  indications  in  this 
direction.  It  is  tliis  advance  in  cost  of  production 
which  maintains  prices  for  a  good  while  at  higher  levels 
than  previously. 

The  notable  feature  at  the  present  monaent  is  the 
smallness  of  the  reserve  stocks.  The  total  quantity  in 
public  stores  is  only  691,740  tons,  which  is  less  than  one 
month's  consumption ;  and  from  America  and  Germany 
the  same  report  comes  of  exceptionally  light  and  decreas- 
ing stocks.  On  no  similar  occasion  when  there  has 
been  an  abnormal  demand  have  stocks  been  so  small. 
The  foregoing  facts  will  pretty  clearly  indicate  the 
present  position  of  the  trade,  and  the  prospects  are  most 
satisfactory.  It  is  generally  admitted  that  nearly  all 
the  works  are  full  of  orders  which  will  keep  them  going 
all  this  year,  at  least ;  and  during  the  next  six  months, 
no  doubt,  much  new  business  will  come  forward.  The 
export  trade  must  improve  now  that  the  American  com- 
petition is  removed,  and  when  it  is  remembered  that  the 
United  States'  exports  had  risen  to  nearly  900,000  tons, 
it  will  be  seen  what  this  means.  In  proof  of  this,  our 
exports  for  May  advanced  by  one  leap  100,000  tons  over 
April,  and  it  is  not  improbable  that  the  Board  of  Trade 
returns  for  the  next  few  months  will  continue  to  be 
exceptionally  satisfactory.  It  is  abundantly  evident  we 
are  in  for  an  exceptionally  active  trade  for  a  good  while 
yet. 


It  will  be  seen  from  the  above,  how  greatly  the  demand 
for  iron  and  steel  has  developed  during  the  last  two  or 
three  years,  and  this  will  explain  why  at  the  present 
moment  the  growing  demands  of  the  world  cannot  be 
supplied.  In  time  the  production  will  be  increased,  but 
it  is  very  difficult  to  predict  when  it  will  overtop  the 
demand.  It  is  certainly  not  expected  this  year,  as, 
owing  to  difficulties  which  at  present  are  unsurmount- 
able,  the  production  can  only  be  increased  very  slowly. 
We  estimate  that  the  production  of  the  world  in  1899 
will  probably  be  about  two  million  tons  increase  on  1898. 

Since  the  turn  of  the  tide,  there  has  been  a  very  con- 
siderable advance  in  prices,  Scotch  pig-iron  warrants 
touched  45s  2d  in  1898,  they  now  stand  at  69s  6d. 
Cumberland  hematite  has  advanced  from  483  2d  to  74s  8d, 
and  No.  3  Cleveland,  from  403  to  68s.  Manufactured 
iron  has  advanced  fully  £2  to  £2  10s  per  ton  during  the 
same  period.  Since  January  1st  the  advance  has  been 
198,  IGs  8d,  and  23s,  respectively  on  pig-iron,  and  about 
20s  to  30s  on  manufactured. 

As  the  principal  factor  in  this  astonishing  change  is 
America,  a  word  or  two  in  this  connection  may  be 
instructive.  As  is  pretty  well  known,  it  is  not  many 
months  since  most  lamentable  jeremiads  were  poured 
forth  on  the  impending  destruction  of  the  English  ron 
trade,  owing  to  the  powerful  competition  of  the  United 
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May  31. 

THE  BTJDGET. 

The  Government  sent  to  Congress  on  the  29th  inst  the 
Budget  for  next  year.  It  is  the  first  time  for  many 
years  that  the  financial  estimates  have  been  laid  before  the 
national  Parliament  in  the  first  month  of  the  session,  as 
prescribed  by  the  constitution  of  the  Eepublic.  It  now 
remains  to  be  seen  if  Congress  will  enter  into  the  spirit 
'  of  reform  initiated  by  the  Executive,  and  devote  proper 
time  to  the  calm  discussion  of  the  country's  finances, 
instead  of  the  mere  superficial  and  hurried  consideration 
hitherto  given  to  them  at  the  tail-end  of  the  extra 
session  in  each  year.  The  figures  which  the  Finance 
Minister,  Dr  Eosa,  has  elaborated  this  year  are  more 
satisfactory — or,  to  put  a  finer  point  on  it,  less  unsatis- 
factory— than  we  have  been  accustomed  to  for  so  many 
years  past,  and  although  there  is  no  retrenchment  on  an 
adequate  scale,  as  the  total  expenditure  shows  no 
reduction,  there  is  a  side-wind  attempt  at  it  in  the 
shuffling  of  the  figures,  and  some  elimination  of  costly 
and  superfluous  posts  and  j^ersonnel,  their  emoluments 
being  devoted  to  meet  urgent  requirements  of  the 
Treasury     The  total  figures  are  as  follows : — 
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Gold. 

$ 

45,981,738 

Gold. 

$ 


Revenue. 


Expend  iTUBE. 


Currency. 

S 
67,122,000 

Currency. 


32,946,812     95,447,813 

Eeducing  these  figures  to  currency  at  a  premium  on 
gold  of  120  per  cent.,  the  result  is  : — ■ 

« 

Kevenue 168,281,817 

Kxpenditure 167,930,500 


Surplus 


351,317 


The  Message  from  the  Executive  that  was  sent  with 
the  Bill  is  somewhat  diffuse,  as  all' such   State  papers 
are,  but  its  main  feature  is,  broadly,  an  effort  to  deal 
with  the  Floating  Debt  without   having  recourse  to  the 
Spirits  Tax  Loan,  which  is  taken  as  abandoned,  though 
the  message  is  by  no  means  explicit  enough  on  this  very 
important  point  for  the  money  market.     To  enable  some 
of  the  Floating  Debt  to  be  wiped  out,  the  10  per  cent, 
additional  duty  on  imports,  which  was  imposed  by  Con- 
gress last  year  to  meet  extra  war  expenditure  over  the 
Chilian  Boundary  dispute,  is  retained,  although  it  was 
only  voted  to  be  in  force  till  December  Slat  last.     From 
this  source,  and  a  paring  of  the  expenses  in  several  of 
the    State   Departments   to   the   extent  of  5f   millions 
currency,   the  Finance  Minister  expects   to   be   able  to 
dispose  of  §11,600,000  gold— including  $4,000,000  gold 
figuring  in  the  existing  Budget  for  the'service  of  the  still 
unnegotiated  loan— to  wipe  $10,000,000  off  the  Floating 
Debt,  and  pay  the  last  instalment  of  the  cost  of  the  Port 
Works,  .$1,600,000.      The  5J  millions  of  retrenchment 
in  the  departments  of   War,  Public  Works,  and  Finance 
do   not,    therefore,    tell  for   anything    in   reducing    the 
aggregate  of  expenditure,  which  is  greater  than  last  year ; 
but  as  some  10  millions  gold  of  it  goes  to  a  reduction  of 
the  Floating  Debt— if  in  the  end  it  be  really  devoted  to 
that  laudable    purpose — the    Government    is,    perhaps, 
entitled  to  take  credit  for  "  economising,"  as  it  does  in 
the  Message.   As  regards  Ways  and  Means,  the  Minister 
has  devoted  special  care  to  their  confection,  and  avoided 
everything   in   the  way  of  "  great   expectations,"  basing 
his  calculations  on  the  revenue  actually  received  last 
year  and  in  the  first   four   months   of   the   present  one. 
The  Message  concludes  with  an  appeal  to  Congress  not 
to  vote  any  more  "  extra  credits  "  without  at  the  same 
time  voting  some  source  of  revenue  to  meet  them,  and 
pledges  the  Executive  not  to  decree  "  in  Council  "  any 
expenditure  not  sanctioned   in  the  Budget  Bill.     It  is 
to  be  hoped  that  Congress  will  take  the  hint  and  the 
Executive  keep  its  promise,  but  it  is  evident  that  neither 
of  them  intends  to  begin  just  yet,  as  the  Executive  has, 
since  Congress  opened,  asked  for  sundry  extra  credits, 
on  the  old  plea  of   paying  arrears,  the   several   small 
sums    required    making   up    a   very   respectable   total. 
Furthermore,  the  Senate  has  voted  no  less  than  eight 
milUons  currency  in  6  per  cent.   Internal  Bonds  to  ex- 
propriate the  houses  round  the  new  Congress  Hall,  in 
order  to  endow  that  structure  with  beautiful  grounds 
and   gardens.      While    this    utterly    useless,    however 
ornamental,    expenditure   is  voted  with  a  light  heart, 
there   are   urgent   public   works    of    all   kinds   stopped 
in    all    the    provinces    on     the     virtuous     ground     of 
economy.       It    is    the    notion    of     economy    and    re- 
trenchment   racy    of    this    soil.      What     is     gained 
by   cutting   five   millions   off  the  army,  navy  and  other 
departmental  estimates,  if   in  the  next  breath  twice  the 
amount   is  voted  for   the  mere  ornamental  purpose  of 
opening  gardens  round  a  building  that  cannot  be  finished 
for  some  years  ?     There  are  several  more  instances  of 
this  kind  of  economy  on  the  tapis.     Some  public  oflices 
and  posts  are  proposed  in  the  Budget  for  suppression  ; 
but  most  of  them  are  again  amalgamated  with  other 
oflices,  and  the  suppression  is  only  in  name.     Besides, 
some   new  departments  are  created,  and,  from  the  ante- 
cedents of  Congress,  is  it  not  much  to  be  feared  that  the 
legislators,  as  they  have  invariably  done  hitherto,  will 
reject   the   suppressions   and   accept   the   new   offices? 
Furthermore,  the    Minister    has    made   some   shiftings 
and  shufflings  in  the  import  dues  and  valuations  which 


His  Excellency  is  pleased  to  consider  as  improvements, 
but  as  they  leave  standing  on  the  whole  import  dues 
ranging  from  35  to  60  per  cent.,  and  some  specific 
imposts  that  reach  200  and  even  300  per  cent.,  the 
improvements  are  not  visible  without  much  searching 
for  them.  Although  the  Customs  revenue  at  this  port 
since  the  year  began  shows  to  date  an  increase  over  the 
same  period  last  year  of  5,000,000  gold  dollars,  or  a 
million  of  pounds  sterling,  it  is  due  more  to  increased 
taxation  than  to  increased  trade.  In  the  first  five 
months  of  last  year  the  additional  war  tax  of  10  per 
cent,  did  not  exist.  In  1898  the  average  import  dues  on 
imported  goods  were  about  30  per  cent. ;  this  year  they 
are  40  per  cent.  The  increase  in  the  quantity  of  goods 
imported  is  only  about  5  per  cent.,  and  is  chiefly 
due  to  the  fall  in  the  premium  on  gold,  which  now 
enables  many  imported  articles  to  compete  with  the 
inferior,  protected  home-made  article,  in  spite  of  the 
high  duties.  The  Budget  for  next  year,  therefore,  can 
by  no  means  be  looked  on  as  a  reform  one,  as  it 
stretches  taxation  to  the  utmost  considering  the  very 
few  millions  of  people  (4^^)  that  have  to  pay  it,  and  that 
there  is  no  recovery  in  the  immigration  returns.  The 
enormous  Floating  Debt,  some  70  millions,  is  what 
mainly  stops  the  way  to  any  alleviation  of  the  heavy 
burdens  on  the  people  ;  but  the  evident  unwillingness  of 
the  Executive  to  enter  on  a  path  of  genuine  retrench- 
ment— perhaps  because  it  knows  well  that  Congress 
would  not  sanction  this  course— is  not  a  good  sign. 
The  new  Budget  is  not  that  of  a  financier.  Dr.  Eosa 
has  simply  managed  to  make  en-ds  meet  on  paper  on 
the  old  lines;  and,  in  spite  of  the  increase  in  Customs 
returns,  when  Congress  has  spoken,  and  not  till 
then,  shall  we  be  able  to  say  that  the  small  sur- 
plus evolved  will  not  in  the  end  be  transformed 
into  a  large  deficit,  as  has  hitherto  proved  the 
case  with  all  surpluses  in  Argentine  Budgets.  The 
plain  fact  of  the  matter  is  that  in  spite  of  all  the  talk 
about  and  frothy  promises  of  retrenchment,  public  ex-  - 
penditure  is  still  so  far  ahead  of  present  or  probable 
revenue  that  a  contraction  of  the  former  is  absolutely 
indispensable.  Loans  will  not  meet  the  case,  and  it 
will  be  much  to  the  ultimate  benefit  of  the  country  and 
its  credit  if  European  bankers  continue  to  impose  terms  ' 
that  cannot  be  considered  acceptable  by  this  Government. , 

THE  LOAN  QUESTION,  | 

The  uncertain  phraseology  of  the  President's  Message 
on  opening  Congress  in  reference  to  the  abandonment  of 
the  negotiations  for  the  £6,000,000  Sterling  Loan  is 
still  hanging  over  the  market  like  Damocles'  sword.  The 
President  did  not  say  that  the  loan  had  been  given  up. 
definitely,  but  that  it  had  been  relinquished  till  a  better 
opportunity  of  negotiating  it  should  offer.  This 
dubious  utterance  keeps  the  market  on  tenter-hooks, 
and  the  Government  is  deaf  to  the  very  reasonable 
suggestion  of  some  of  the  papers  that  it  should  make  an 
explicit  declaration  on  the  matter.  Tiiis  silence  is  not 
relished  in  the  naarket,  as  what,  for  instance,  would  be 
the  consequences  if  the  bankers  in  Europe,  seeing  that 
the  country  was  coming  round  under  the  present 
Administration,  should  take  it  into  their  heads  to  offer 
the  loan  on  better  terms  during  the  next  wool  season, 
and  it  were  accepted?  The  result  would  be  such  a 
fall  in  the  gold  premium  and  disturbance  of 
prices  and  values  that  enormous  loss  would 
be  inflicted  on  the  producing  classes,  while 
the  clique  of  "superior  informationists "  would' 
again  scoop  in  millions  on  the  fall  in  the  premium. 
An  Opposition  paper,  evidently  fearing  some  "coinci- 
dence" of  this  kind,  proposes  that  Congress,  to  reassure 
the  market,  should  repeal  the  Act  authorising  the  loan  on 
the  security  of  the  Spirits  Tax.  It  would  bo  a  good  step  ; 
to  restore  confidence.  A  still  better  one  would  be  for 
the  Argentine  Government  to  return  to  its  system  of 
doin^  all  its  loan  and  other  financial  business  in  Europe 
through  a  first-class  banking  firm,  as  it  did  through  tho^ 
Barings  before  the  smash  of  that  firm.  This,  which  I 
have  before  suggested  in  these  letters,  would  inspire, 
implicit  confidence,  both  here  and  in  Europe,  in  the  J 
straightforwardness   of  all  Argentine  financial  transac-i 
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tions,  and  greatly  contribute  to  the  complete  restoration 
of  the  credit  of  the  Eepublic  in  the  Europf.an  money 
markets.  It  is  a  -wonder  that  President  Roca  has  not 
yet  thought  of  this  manifestly  expedient  step. 

THE  LEGAL  SCANDAL. 

In  my  last  letter  I  mentioned  the  great  scandal  in 
connection  with  Judge  Varela,  of  the  Supreme  Federal 
Court,  who  was  accused  of  corruption  of  the  worst  kind. 
I  am  sorry  to  say  that  the  acceptance  of  his  resignation 
by  the  Government  before  it  was  aware  of  the  decision 
of  the  Judicial  Committee  of  the  Chamber  of  Deputies 
to  impeach  him  has  enabled  him  to  escape  the  impeach- 
ment and  the  consequent  punishment  for  his  acts,  which 
have  been  public  property  for  a  long  time.  There  are 
now  several  judges  in  the  lower  Courts  on  the  list  for  im- 
peachment, and  they  will  not  be  able  to  escape  by  resig- 
nation of  their  posts,  as  the  Government,  which  pro- 
fesses itself  so  anxious  for  judicial  reform,  would  not 
accept  them. 


CAPITAL    APPLICATIOKS    IN    THE    PAST    HALF- 
YEAE. 

The  appeals  to  the  public  for  new  capital  during  the 
past  six  months  amounted  in  the  aggregate  to  the 
large  total  of  £88,113,000.  That  is  more  than  has  been 
offered  in  any  similar  period  since  1890,  though  the 
excess  is  due  to  the  fact  that  several  issues  of  large 
amount  have  been  made,  the  actual  number  not  being 
so  great  as  in  some  recent  half-years.  The  period  has 
been  marked  by  a  steady  flow  of  company  promotion, 
interrupted  only  by  the  holidays,  rather  than  by  bursts 
of  activity  in  any  particular  direction.  There  have 
been  some  few  specimens  of  the  "wild-cit  "  prospectus, 
but,  generally,  the  improvement  noted  last  year  in  the 
character  of  the  appeals  made  to  the  public  has  been 
fairly  well  maintained.  The  following  is  a  statement  of 
the  sums  offered  for  subscription,  quarter  by  quarter, 
since  the  beginning  of  1895  : — 


First  quarter 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


1899. 


1898. 


1897. 


1896. 


1895. 


£  £  £        \        ^       '        P 

39,416,000  48,054,000  28,116,000;30,925,00a  28,479  000 
48,697,000  38,157,000  47,777,000;48,569,000'23,71oio00 
37,705,000  31,874,000  41,287,00032,742,000 
27,257,000j49,522,000'32,026,000 19,759,000 


1501 73000jl57289000il52807000  104690000 


A  more  detailed  analysis  of  the  purposes  for  which 
the  capital  has  been  raised  is  given  in  the  subjoined 
table : — 

£ 

Foreign  (Jovcrnment  loans 9,900,000 

Colonial  Government  loans 6,917,200 

British  municipal  and  county  loans 4,906,700 

Colonial  and  foreign  corporation     496,000 

British  railways 5,044,600 

Indian  and  colonial  railways    6,817,900 

Foreign  railways 9,437,700 

Mining  ccmpanies — 

Australasian 993,500 

Rand 2,950,900 

Rhodesia  640,000 

Copper  mines  1,285,000 

Other  mines 2,539,800 

Exploration  and  financial 5,377,400 

Breweries  and  distilleries 4,316,900 

Merchants,  importers,  and  exporters 1,665,000 

Manufacturing    1,772,000 

Stores  and  trading 4,491,800 

Kstate  compa7iies   4,779,500 

Iron,  coal,  and  steel   2,765,600 

Electric  lighting  power,  &c 1,370,300 

Gas  and  water 638,800 

Hotels,  theatres,  and  entertainments 2,536,000 

Patents  and  proprietary  articles 1,350,900 

Docks,  harbours,  andshii)ping 1,975,600 

Banks  and  insurance 768,600 

Miscellaneous 2,375,500 


The  item 
up    of   two 


88,113,200 
of  £9,900,000  for  foreign  loans    is   made 
amounts    only,    the    Japanese    loan     for 


£10,000,000  offered  at  90  per  cent.,  and  a  sum  of 
£900,000  raised  by  the  Brazilian  Province  of  San 
Paulo,  which  was  also  offered  at  90,  the  nominal 
amount  being  £1,000,000.  But  while  the  interest  offered 
by  Japan  was  4i  per  cent.,  the  San  Paulo  bonds  were 
Five  per  Cents.  The  Colonial  issues,  amounting  to 
nearly  £7,000,000,  appeared  entirely  in  the  first  quarter, 
the  bulk  of  the  money  being  required  for  the  redemption 
of  bonds  bearing  a  higher  rate  of  interest.  Both  these 
and  British  Corporation  issues  have  had  to  face  an 
unfavourable  state  of  the  market,  an  instance  of  which 
is  affoi'ded  by  the  London  County  Council  stock,  for 
which  tenders  are  to  be  received  on  Thursday 
next.  The  minimum  price  for  this  stock  has  been 
fixed  at  90  per  cent.,  whereas  the  last  issue  of 
identically  similar  stock  was  offered  a  year  ago 
at  93,  and  for  an  amount  of  £2,500,000  offered  in 
July,  1897,  the  minimum  was  fixed  at  par.  About  two- 
thirds  of  the  amount  debited  to  British  railways  con- 
sisted of  Midland  Ordinary,  which  was  not,  of  course, 
offered  to  the  public  by  means  of  a  prospectus  ;  but,  as 
is  usually  the  case  with  the  principal  home  railways, 
was  allotted  to  existing  stock-holders  at  a  fixed  price. 
Of  the  £6,818,000  for  railways  in  British  possessions 
abroad,  about  one-half  was  for  the  development  of  rail- 
way communication  in  Africa,  and  the  remainder  was 
raised  by  existing  railways  in  India,  principally  in  the 
form  of  guaranteed  debentures.  The  largest  amount 
offered  on  account  of  any  group  of  railways  was  the 
£9,438,000  for  foreign  undertakings,  but  of  this  about 
£3,000,000  was  really  a  Eussian  Government  loan, 
issued  in  the  guise  of  a  guaranteed  railway  stock.  Alto- 
gether it  will  be  seen  that  Government  and  railway 
issues  have  absorbed  over  £43,000,000,  or  nearly  one- 
half  the  total  sum  offered  for  subscription  during  the 
half-year. 

Coming  to  the  issues  of  capital  by  various  classes  of 
joint-stock  companies,  it  appears  that  mining  enterprise 
has  claimed  a  comparatively  small  share  of  attention, 
the  total  for  all  descriptions  amounting  to  about 
£8,400,000.  The  copper  boom  is  responsible  for  a  con- 
siderable portion  of  this  sum,  the  extremely  high  price 
of  the  metal  having  led  to  the  refloating  of  abandoned 
mines  and  a  search  for  new  properties  in  all  parts  of  the 
world.  It  is  to  be  feared  that  only  a  very  small  propor- 
tion of  those  submitted  to  the  public  are  likely  to  be 
permanently  successful.  A  good  many  issues  of  deben- 
tures and  new  shares  have  been  made  by  Transvaal 
mining  companies,  and  developments  in  Rhodesia  have 
provided  a  few  new  promotions,  though  investors  are 
not  likely  to  be  very  keen  upon  such  issues  until  some 
return  is  shown  upon  the  enormous  amount  of  capital 
already  sunk  in  the  Chartered  Company's  territory.  The 
new  shares  offered  by  the  Chartered  Company  itself, 
amouDting  at  the  price  of  issue  to  over  £1,500,000,  are 
included  in  the  "  Exploration  and  Financial  "  item,  in 
which  the  other  principal  amounts  are  the  half-million 
offered  by  the  London  and  Globe  group  for  the  amalga- 
mation of  a  number  of  very  doubtful  Westralian  pro- 
perties, and  £2,000,000  by  that  peculiar  undertaking  the 
Jewish  Colonial  Trust. 

Some  slackening  is  apparent  in  the  conversion  of 
breweries  into  joint-stock  companies,  though  the  total 
for  the  half-year  represents  a  sum  of  about  £4,500,000. 
The  large  item  set  down  for  estate  and  land  companies 
includes  such  different  enterprises  as  the  acquisition  of 
big  London  "  flats,"  the  exploitation  of  petroleum  fields, 
and  marble  quarries  in  Italy.  Considering  the  activity 
in  the  iron  and  steel  trades,  and  the  tendency  for  the 
attraction  of  capital  to  industries  working  under  favour- 
able conditions  at  the  moment,  the  sum  of  £2,765,600 
raised  for  the  prosecution  of  those  industries  is  to  be 
regarded  as  moderate.  The  other  items  present  no  special 
feature,  except  it  is  the  £1,400,000  offered  this  week  for 
the  purchase  of  another  series  of  large  London  hotels, 
which  are  to  be  run  on  mutual  arrangements  with  the 
Gordon  Hotels,  and  may,  in  fact,  be  considered  an  off- 
shoot of  that  undertaking. 
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THE  MOUNT  LYELL  MINING  AND  RAILWAY 
COMPANY  AND  THE  TASMANIAN  COPPER 
MINING    INDUSTRY. 

(FKOM   OUB  OWN   CORRESPONDENT.) 

Melbourne,  May  23. 

The  reports  and  statements  of  accounts  of  this  company 
for  the  half-year  ended  March  3Ist  have  just  been  circu- 
lated, and,  as  the  company  is  the  central  feature  of  the 
Tasmanian  copper  mining  industry,  and  is  the  only  one 
that  up  to  the  present  has  yielded  commercial  results, 
they  are  of  considerable  interest.  Moreover,  Melbourne 
and  London  jobbers  have  put  the  market  quotation  up 
to  about  £9  I5s  per  share  (£3  paid),  which,  for  275,000 
shares  issued,  means  a  market  capitalisation  of  £2,681,250 
for  a  total  face  value  of  £825,000.  If  the  market  is  right, 
the  mine  has  to  make  returns  equivalent  in  value  to  this 
capitalisation  plus  interest— a  considerable  proportion. 
A  year  ago  the  general  manager  made  an  estimate  of  the 
contents  of  the  mine  above  No.  4  level,  which,  for  aught 
that  has  really  occurred  since,  is  as  solid  now  as  then. 
In  submitting  his  estimate,  he  said  that  "  for  the 
present,  estimates  of  the  value  of  the  ore  body,  as 
a  whole,  must  draw  the  line  at  No.  4  level  even  more 
firmly  than  estimates  of  the  quantity  alone."  He  put  the 
quantity  then,  above  No.  4  level,  at  1,781,300  tons, 
of  an  average  value  of  55s  per  ton  (valuing  gold  at 
£4  48,  silver  at  2s  2d  per  oz.,  and  copper  at  £51  10s 
per  ton),  364,700  tons  at  17s,  and  314,300  tons  at  14s. 
The  third  class,  being  detached  from  the  others,  may  be 
omitted,  leaving  the  first  and  second  classes  to  be  taken 
together,  the  quantity  being  2,146,000  tons  of  a  gross 
value,  on  the  basis  of  prices  given  above  (the  basis  in 
consequence  of  the  rise  in  copper  is  now  a  very  low  one) 
of  a  little  over  £5,200,000.  The  cost  of  production,  the 
establishment  charges,  and  the  cost  of "  transmission 
and  realisation  "  cannot  be  placed  at  much  less  than  34s 
to  353  per  ton  (for  the  last  half-year  it  was  35s  Id,  and 
for  the  previous  half-year  it  was  34s  8d  per  ton,  the 
increase  being  more  than  due,  however,  to  a  heavier 
charge  for  "  transmission  and  realisation  ")  or,  say,  close 
upon  £3,750,000  for  the  estimated  quantity  of  2,146,000 
tons.  This  gross  cost  may  be  regarded  as  a  constant 
factor,  but  the  gross  market  return  is,  of  course,  dependent 
upon  market  prices — a  matter  that  time  alone  can  settle. 
In  addition  to  its  own  resources,  the  comnauy  has  com- 
menced to  take  ore  from  the  Lyell  Tharsis  Mining 
Company,  the  substance  being  found  suitable,  yielding 
satisfactory  results  as  a  flux  for  the  Mount  Lyell  Com- 
pany's own  ore,  and  acting  "  as  a  profitable  substitute 
for  a  portion  of  th^  barren  flux  now  being  specially 
quarried."  The  factor  is  not  a  large  one  at  present,  but 
it  is  quite  probable  that  the  Mount  Lyell  Company  will 
become  the  great  smelting  company  of  the  district — and 
there  is  hardly  any  economic  reason  why  even  the  North 
Mount  Lyell  Company  should  not  come  to  some  arrange- 
ment in  this  matter,  and  thus  save  itself  a  large  capital 
expenditure — and  in  that  case  its  life  will  be  indefinitely 
prolonged,  according  to  the  ore  obtainable.  The  Mount 
Lyell  shareholders  will  do  well,  however,  to  place,  for 
the  present,  reliance  only  upon  the  ore  body  contained 
in  their  own  mine. 

Notwithstanding  occasional  reports  of  rich  finds — -and 
it  is  only  due  to  the  mine  authorities  that  they  neither 
exaggerate  nor  encourage  the  circulation  of  these  reports 
— the  average  quality  of  the  ore  continues  to  decline. 
The  assays  and  the  actual  yield  of  the  ore  treated  for 
the  last  two  half-years  are  stated  as  follows : — 

March  31,       Sept.  30, 
1899.  1898. 

Tons  treated  (dry  weight) 102,978  ..     85  214 

Assay. 

Per  Cent.        Per  Cent. 

Copper  3-25  ..      336 

Ozs.  Ozs. 

Silver 3-85  ..       4-48 

Gold  0114  ..     0150 

Yield  pat  Ton. 

Per  Cent.         Per  Cent. 

Copper  2-74  ..       294 

Ozs.  Ozs. 

Silver 3-25  ..       407 

Gold  0116  ..     0158 


At  the  nominal  values  assumed  a  year  ago  by  the 
general  manager  when  estimating  the  ore  body,  the 
average  value  per  ton  for  the  half-year  ended  September 
30,  1898,  was  £2  10s  dry  weight,  and  £2  63  7d  wet 
weight,  while  for  the  half-year  just  ended  the  average  is 
£2  5s  Id  dry  weight  and  £2  Is  5d  wet  weight,  the 
decrease  (reckoning  for  dry  weight)  being  equal  to  about 
10  per  cent.  Taking,  however,  the  actual  returns  (the 
"  transmission  and  realisation  "  charge  being  added  to 
the  net  amount  shown  in  the  working  account),  the  rise 
in  the  market  value  of  copper  has  caused  the  value  of 
the  ore  (dry  weight)  to  rise  from  £2  16s  for  the  half- 
year  ended  September  30,  1898, to  £2  17s  lid  per  ton 
for  the  past  half-year,  the  average  price  obtained  for 
copper  (equal  to  "best  selected  ")  in  the  first  instance 
being  about  £60  5s  per  ton,  and  in  the  second 
instance  very  nearly  £73  per  ton.  The  differences 
indicated  do  not,  however,  get  rid  of  the  fact  that  the 
metallic  productiveness  of  the  ore  has  decreased  during 
the  half  year  by  about  10  per  cent.  In  short,  on  the 
following  basis  of  prices,  viz.,  gold,  £4  4s;  silver,  23  6d 
(fine) ;  and  copper,  £50,  the  average  value  of  the  Mount 
Lyell  ore  raised  during  the  half-year  cannot  be  placed 
at  more  than  about  £2  5s  per  ton.  This  can  hardly  be 
considered  as  high-grade  ore.  The  calculation  is  of  im- 
portance as  forming  a  standard  by  which  to  measure 
reports  of  the  reputed  productiveness  of  other  Tasmanian 
copper-mining  ventures.  The  fact  is  that  without  any 
deliberate  desire  to  deceive,  prospectors  find  it  just  as 
easy  to  talk  loosely  of  a  £4  or  £5  ore  as  of  a  £2  or  £3 
ore.     And  as  a  rule  they  do  so. 

The  production  of  the  last  two  half-years  is  sum- 
marised as  follows : — 

March  31,  Sept.  30, 

1899.  1898. 

Ore  treated —  Tons.  Tons. 

Wet  weight 111,980     89,296 

Dry  weight   102,978     83,214 

Producing —  Tons.  Tons. 

Copper 2,823     2,249. 

Ounces.  Ounces. 

Silver 336,053     338,507 

Gold  11,970     ....     13,206 

The  net  proceeds,  as  stated  in  the  accounts,  were 
£206,021  133  4d  to  September  30,  1898,  and 
£258,706  16s  9d  to  March  31,  1899.  The  "  transmis- 
sion and  realisation  "  charge  is  not  stated,  but  internal 
evidence  leads  to  the  conclusion  that  it  was  equivalent 
to  about  6s  6d  for  the  first  of  the  two  half-years,  and 
about  7s  9d  for  the  second,  per  ton  of  ore  (dry  weight). 
From  these  data,  after  allowing  £4  4s  per  ounce  for  the 
gold  and  2s  6d  per  fine  ounce  for  the  silver  (possibly  a 
farthing  or  two  too  much),  it  would  appear  that  the 
average  price  realised  for  the  copper  was  about  £60  5s 
to  September  30,  1898,  and  nearly  £73  to  March  31, 
1899.  The  great  advance  has,  in  short,  benefited  the 
Mount  Lyell  Company  to  the  extent  of  nearly  £36,000 
for  the  last  half-year.  Had,  however,  the  average 
obtained  for  copper  been  the  same  as  in  the  previous 
half-year,  the  absolute  amount  of  the  net  profits  would 
have  shown  a  falling  off  of  a  few  thousand  pounds,  not- 
withstanding the  increase  in  the  quantity  of  ore  treated. 
As  mattars  stand,  the  net  profit  of  £117,544  143  8d  on 
the  operations  for  the  half-year  ended  March  Slst  com- 
pares with  £88,938  6s  8d  for  the  previous  half-year, 
but  there  are  200,000  tons  of  good  ore  less  than  twelve 
months  ago. 

The  bare  working  cost  of  producing  blister  copper  for 
the  half-year  is  £1  2s  6'36d  per  ton  of  ore  (dry  weight), 
this  amount  being  made  up  as  follows  : — 

s     d 

Mining  operations 2     3  56 

Removal  of  overburden    2    0  00 

Smelting  operations 16    3-61 

Converting  operations 1  11-19 

In  addition,  there  are  freight  and  insurance  charges,  the 
transmission  and  realisation  charge,  establishment 
charge^,  depreciation,  and  mine  prospecting,  the  total 
being  equal  to  about  12s  6d  per  ton  of  ore.  The  net 
result  for  the  half-year  is  £110,509  3i  2d,  to  which  is 
added  net  railway  revenue  £7,009  4s  5d,  and  interest 
£26  7s  Id,  the  total  net  profit  being  £117,544  lis  8d,  as 
already  stated  above. 
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The  amount  debited  for  depreciation  during  the  last 
two  half-years  is  only  £22,730.  The  directors  believe 
that  this  is  an  adequate  provision,  but  it  is  yet  as  well 
to  remember  that  the  mine,  the  railway,  and  other  pro- 
perties stand  in  the  balance-sheet  at  £955,216  9s  4d  as 
follows : — 

£        s    d 

The  mine  449,731  11     2 

Works,  &c.,  connected  with  the  mine,  and 

dependent  upon  it  for  their  value    325,961     9     1 

The  railway,  rolling  stock,  &c 179,523    9     1 

The  liquid  assets  of  the  company  on  March  31st,  after 
providing  for  all  outstanding  liabilitier,  amounted  to 
£132,354  19s  4d. 

The  enterprise  of  the  Mount  Lyell  Mining  Company  is 
undoubted.  Its  plant  and  machinery  are  of  the  highest 
order,  the  latest  processes  in  every  department  having 
been  adopted.  Its  ore,  althouoh  not  high  grade,  is 
sufficiently  good  to  permit  of  the  distribution  of  moderate 
dividends,  even  on  the  basis  of  a  normal  condition  of  the 
copper  market,  and  should  the  present  high  prices  hold 
for  a  time,  profits  will  be  preatly  augmented.  Should 
it  become  a  smelting  coaopany  for  other  mines,  its  gains 
will  be  relatively  increased.  But  there  is  nothing  in  its 
c'rcumstances  to  encourage  investors  to  participate  in]the 
gamble  in  the  shares  at  the  quotations  now  current 
which  is  going  on  almost  daily  between  London  and 
Melbourne. 

The  development  of  other  Tasmanian  copper  mining 
properties  is  going  on  very  slowly,  and  many  of  the 
ventures  are  hardly  in  a  more  forward  state  than  two 
years  ago.  Very  little  money  is  indeed  spent,  for  the 
calling  up  of  capital  to  any  appreciable  extent  would 
greatly  depress  the  share  market.  In  fact,  most  of  the 
Tasmanian  copper  mining  shares  are  merely  counters 
for  speculative  dealings.  Yet  it  is  more  than  likely 
that  some  of  the  properties  will  eventually  handeomely 
repay  the  outlay  necessary  for  their  proper  opening  out. 


BUSINESS    NOTES. 


The  Chancellor  of  the  Exchequer  on  Bank  Reserves. 
— Bankers  are  not  likely  to  be  much  edified  by  the 
speech  of  Sir  Michael  Hicks-Beach  at  the  Mansion 
House  on  Wednesday.  It  is,  of  course,  true  that  the 
position  of  the  Bank  of  England  in  the  money  market  is 
not  now  the  same  as  it  was  a  quarter  of  a  century  ago. 
In  one  respect,  however,  its  position  has  not  altered. 
Under  our  single  reserve  system  it  is  the  keeper  of  the 
stock  of  gold  upon  which  the  stability  of  the  banking 
business  of  the  country  ultimately  depends.  It  is  arguable 
whether  it  might  not  be  better  for  the  London  and  other 
banks  to  keep  reserves  of  their  own  independent  of  the 
Bank  of  England.  So  long,  however,  as  the  present 
system  continues  it  is  idle  to  talk  about  the  Bank  of 
England  not  being  called  upon  to  maintain  a  cash 
reserve  more  than  sufficient  for  its  own  banking  require- 
ments. It  has  accepted  a  position  which  involves 
public  responsibilities,  as  well  as  private  obligations  to 
its  own  shareholders.  It  is  a  position  from  which  it 
derives  dignity  and  prestige,  and  which  carries  with  it 
very  considerable  pecuniary  advantages.  And  to  say 
that  in  these  circumstances  it  would  be  justified  in 
acting  as  if  it  had  nothing  but  its  own  interests  to  con- 
sider is  really  absurd.  Nor  can  it  be  questioned  that 
of  late,  in  the  matter  of  its  cash  reserve,  the  condition  of 
the  Bank  has  not  been  altogether  satisfactory.  And 
one  of  the  reasons  assigned  for  that  has  been  of 
a  character  to  cause  some  anxiety.  The  directors, 
it  is  alleged,  have  been  anxious  to  augment  their 
stock  of  gold,  but  have  been  prevented  from  doing  so  by 
the  perverse  action  of  certain  bullion  brokers;  and  if  it 
were  the  fact  that  a  few  brokers  could  thus  dominate  the 
Bank,  its  capacity  to  act  as  the  keeper  of  the  nation's 
ultimate  cash  reserve  might  well  be  questioned.  The 
Bank,  however,  is  not  really  so  impotent.  It  can,  if  it 
chooses  to  make  the  effort  and  the  necessary  pecuniary 
sacrifices,  obtain  all  the  gold  it  needs.  It  is  now  show- 
ing its  power  to  do  so.  The  complaint  is  that  it  has 
been  somewhat  too  supine  in  the  matter,  and  it  is  there- 


fore, we  think,  to  be  regretted  that  words  should  have 
been  used  by  the  Chancellor  of  the  Exchequer  that 
might  be  taken  to  justify  slackness  on  the  part  of  the 
directors  by  representing  that  they  have  only 
their  own  banking  requirements  to  consider.  And 
what  Sir  Michael  Hicks-Beach  said  as  to  the  savings 
banks  is  equally  lacking  in  light  or  leading.  Against  the 
£120,000,000  or  so  which  the  Government  holds  on 
account  of  the  depositors  in  these  banks  it  has  practically 
no  cash  reserve  whatever.  This  the  Chancellor  of  the 
Exchequer  did  not  attempt  to  justify,  but  seemed  to 
imply  that  because  the  amount  is  invested  in  Govern- 
ment securities  there  is  but  little  fear  of  difficulty  in 
obtaining  gold  should  there  be  a  heavy  demand  on  the 
part  of  the  depositors.  But  in  a  time  of  crisis,  which  is 
the  time  when  a  run  upon  the  savings  banks  would  be 
most  probable,  even  Consols  become  practically  unsale- 
able, except  in  comparatively  small  amounts  ;  and  any 
forcing  of  sales  by  the  Government  would,  by  increasing 
the  monetary  pressure,  intensify  the  crisis,  and  tend  to 
precipitate  a  panic.  That  the  keeping  of  a  cash  reserve 
against  savings  bank  deposits  would  increase  the  loss 
sustained  on  these  institutions  is  no  argument  at  all. 
The  loss  is  the  result  of  paying  the  depositors  an  unduly 
high  rate  of  interest,  and  is  no  excuse  whatever  for 
carrying  on  the  business  in  a  way  which,  in  a  time  of 
trouble,  would  prove  a  cause  of  weakness  to  the  whole 
banking  system  of  the  country.  At  least  one  satis- 
factory point  in  the  speech,  therefore,  was  the  state- 
ment that  the  whole  position  of  the  Savings  Banks 
must  shortly  be  dealt  with  in  Parliament. 


The  North  British  Railway. — Throughout  the  week  the 
affairs  of  the  North  British  Bail  way  have  provided  a 
lively,  if  somewhat  one-sided,  subject  of  controversy, 
and  a  varied  assortment  of  rumours  have  been  circulated 
regarding  further  resignations  from  the  directorate  and 
the  intentions  of  the  dominant  section  of  the  board ;  but 
the  proprietors  have  not  so  far  been  furnished  with  any 
official  statement  with  reference  to  the  causes  which 
have  led  to  the  existing  crisis  in  the  management  of  the 
undertaking.  Nor  is  anything  known,  outside  the 
directorial  coterie,  as  to  whether  or  not  Mr  Erskine 
Wemyss  intends  to  remain  outside  the  board.  Indeed, 
the  only  really  positive  piece  of  information  that  has 
been  pubhshed  since  the  announcement  of  Mr  Conacher's 
resignation  is  the  denial  issued  by  Mr  G.  B.  Wieland  of 
the  rumour  that  he  was  exerting  his  influence  to  obtain 
the  position  of  managing  director.  It  is  generally  under- 
stood, however,  that  in  tht  di  isen;  ions  at  the  board  and 
in  the  recent  agitation  which  succeeded  in  the  recon- 
struction of  the  directorate,  Mr  Wieland  has  persistently 
played  a  prominent  part,  although  some  of  the  other 
directors  have  been  more  to  the  front  in  the  public  gaze, 
and  it  would  be  uifortunate  if  any  such  discordant 
element  were  allowed  to  prevail  in  tlie  company's  affairs 
for  an  indefinite  period.  But,  whoever  may  happen  to 
be  the  chief  agitator,  the  directors  who  have  retired 
within  the  past  few  months,  and  the  late  general 
manager,  should  state  frankly  and  fully  the  reasons 
which  induced  them  to  resign,  alike  in  their  own  interests 
and  in  those  of  the  general  body  of  the  proprietors,  more 
especially  in  view  of  the  charges  of  inaccurasy  in  the 
accounts,  and  "  misappropriations  "  which  have  been 
brought  against  the  late  management  by  Mr  Wemyss. 
As  Mr  Wemyss  and  his  friends  on  the  board  have  been 
directors  of  the  company  for  several  years,  it  is  curious 
that  they  have  only  just  discovered  the  irregularities 
referred  to,  for  if  the  irregularities  really  exist,  they  are 
just  as  much  responsible  for  them  as  the  minority  of 
the  directors  and  the  auditors  who  signed  the  accounts 
as  correct.  The  charges  should  be  substantiated  or 
withdrawn,  without  unnecessary  loss  of  time  ;  and,  fail- 
ing a  satisfactory  clearing  up  of  the  points  in  dispute, 
the  proprietors  should  insist  upon  an  independent 
investigation  of  the  company's  affairs  as  a  preliminary  to 
the  restoration  of  that  harmony  which  has  been, 
unhappily,  lacking  in  the  North  British  directorate  for 
some  years  past. 


July  1,  1899.J 


THE    ECONOMIST. 


941 


The  Mineral  Resources  of  CMli. — The  recent  appre- 
ciation in  the  value  of  silver  and  the  copper  boom  have 
served  to  draw  attention  to  the  mineral  resources  of 
Chili,  and  several  syndicates  have  been  formed  in  Val- 
paraiso and  Iquique  to  deal  with  copper,  while  a  short 
time  ago  it  was  announced  that  a  syndicate  had  been 
formed  in  Paris  for  the  same  n,it pose.  A  point  of  some 
importance  in  any  future  dtuelopment  of  the  mining 
industry  in  Chili  is  the  comparatively  liberal  Mining 
Code  which  now  obtains.  Under  the  old  Mining  Code 
of  the  Eepublic,  which  was  inherited  from  the  Spaniards 
and  is  still  in  force  in  Argentina  and  other  South  Ameri- 
can countries,  it  is  necessary  to  keep  a  certain  number 
of  miners  constantly  at  work,  even  on  a  shut-down  mine, 
in  order  to  avoid  the  risk  of  the  property  being  denounced 
and  acquired  by  outsiders ;  but,  under  the  last  Mining 
Code  of  Chili,  this  was  altered,  and  mine-owners  are 
now  allowed  to  pay  an  annual  tax  of  ,"5 10  per  hectare 
of  surface  area  and  maintain  their  rights  indefinitely. 
Quite  a  number  of  difierent  metals  are  produced  in  Chili, 
including  gold,  silver,  and  copper,  but  it  is  the  latter 
which  is  the  most  important.  In  fact,  Chili  was  at  one 
time  by  far  the  most  important  producer  of  copper,  but  in 
recent  years  has  been  surpassed  in  this  direction  by  both 
Spain  and  the  United  States,  as  well  as  several  other 
countries.  Thirty  years  ago  one-third  of  the  world's 
supply  of  this  metal  came  from  the  numerous  mines  of 
this  country.  Old-fashioned  methods  of  production  and 
the  lack  of  up-to-date  machinery  made  it  necessary  to 
close  many  mines,  as  owners  were  not  able  to  work  them 
remuneratively ;  hence,  while  in  1876  the  exports  of 
copper  in  bar  amounted  to  41,766  tons,  in  1897  it  dropped 
to  19,011  tons,  valued  at  £827,000.  During  1898,  how- 
ever, the  production  of  copper  has  greatly  increased,  for, 
owing  to  the  more  remunerative  prices  which  are  now 
being  obtained  for  the  metal,  it  has  been  found  advisable 
by  many  to  have  abandoned  mines  reopened,  and  those 
which  were  flooded  pumped  out,  preparatory  to  resuming 
work.  The  Province  of  Antofagasta,  composed  of  the 
three  departments  of  Antofagasta,  Tocopilla,  and  Taltal, 
each  with  good  ports  of  the  same  name,  are  very  rich  in 
minerals,  especially  the  first-named,  where  the  pro- 
duction is  generally  increasing.  The  ores  are  chiefly 
green  carbonates,  oxychlorides  (atacamite),  and  silicates, 
there  being  very  little  sulphuret.  The  production 
can  now  be  estimated  at  12,000  tons  a  year  of  15 
per  cent,  copper,  or  1,600  tons  fine.  Half  is  shipped 
direct  and  iialf  used  for  making  copper  matte,  with  a 
percentage  of  silver,  by  mixing  with  silver  ores.  In  the 
department  of  Tocopilla  near  the  port  there  are  several 
copper  mines,  which  have  been  worked  to  a  depth  of 
200  fathoms.  The  present  production  of  this  province 
is  about  9,000  tons  a  year  of  15  per  cent.  ore.  Many 
parts  of  the  mineral  producing  districts  of  Chili  suffer 
from  want  of  easy  means  of  communication  ;  but  the 
Government,  with  a  view  of  endeavouring  to  remove 
this  obstacle,  recently  decided  to  spend  .*>300,000  in  the 
construction  and  preservation  of  roads,  preference  to  be 
given  to  those  from  the  mineral  fields  to  the  coast.  The 
British  Vice-Consul  at  Caldera,  in  a  recent  Consular 
report,  stated  that  the  high  price  of  copper  had  caused  a 
rush  on  mining  properties  in  that  district,  as  anything  over 
£60  per  ton  with  exchange  below  14d  pays  handsomely. 
Copper  is  not  the  only  metal  produced  in  Chili,  as  a  large 
number  of  silver  mines  exist,  and  in  1897  no  less  than 
£598,000  worth  of  silver  was  exported,  and  the  Govern- 
ment was  also  a  large  purchaser  of  the  metal.  In  the 
province  of  Antofagasta  there  are  a  number  of  silver 
mines  ;  but  the  production  has  of  recent  years  consider- 
ably decreased.  For  example,  in  the  district  of  Caracoles, 
in  this  province,  in  1873  the  production  reached  a  total 
of  551,150  lbs  fine,  whereas  now  it  is  only  about 
55,115  lbs  in  the  whole  department  of  Antofagasta. 
There  are,  however,  some  very  rich  districts  in  the 
department  of  Taltal,  where  important  silver  mines  have 
been  worked  for  some  years  by  a  native  company  who 
have  wrought  large  quantities  of  ore  ;  but  as  in  all 
native  mining,  systematic  explorations  to  open  up 
reserves  are  seldom  performed.  As  regards  gold  mining, 
the  output  during  1897  amounted  to  only  £143,000,  and 
^IjOugh  there  are  a  large  number  of  mines  on  the  register. 


mining  for  gold  seems  to  be  neglected.  Of  other 
minerals,  it  is  needless  to  refer  to  nitrate  of  soda  with 
its  export  of  28,087,487  quintals,  or  its  bye-product 
iodine.  There  are  in  addition  such  minerals  as  coal, 
borax,  sulphur,  &c.,  which  are  found  in  paying  quantities. 


The  Jamaica  Eailway. — The  first  result  of  the  Colonial 
Loans  Fund  Bill,  now  on  its  way  through  Parliament, 
promises  to  be  a  serious  agitation  in  connection  with  the 
rights  of  the  large  body  of  home  investors  who  have 
placed  their  money  in  the  Four  per  Cent.  First  Mortgage 
Bonds  of  the  Jamaica  Eailway,  the  fifth  unpaid  half- 
yearly  interest  coupon  on  which  falls  due  to-day.  It 
will  be  remembered  that  one  of  the  chief  objects  of  the 
Colonial  Loans  Fund  Bill  is  to  furnish  other  investments 
besides  Consols  for  moneys  in  the  hands  of  the  Imperial 
Government,  and  that,  by  the  provisions  of  the  Jamaica 
Eailway  law,  should  any  one  coupon  on  the  First 
Mortgage  Bonds  remain  in  default  for  more  than  one 
year,  the  railway  company  is  to  be  wound  up  and  the 
Jamaica  Government  is  to  give  to  each  bond-holder  £100 
of  Jamaica  Government  Three  and  a-Half  per  Cent. 
Inscribed  Stock  with  1  per  cent,  sinking  fund  for  each 
£100  of  bonds,  together  with  a  sum  in  cash  for  arrears 
of  interest.  It  is,  however,  currently  reported  in  the 
City — and  colour  is  lent  to  the  report  by  advices 
from  the  colony — that  Mr  Chamberlain  is  prompt- 
ing the  Jamaica  Government  to  issue  to  the  bond-holders, 
instead  of  Three  and  a-Half  per  Cent.  Inscribed 
Stock  with  a  sinking  fund  of  1  per  cent.,  an  inscribed 
stock  with  so  large  a  sinking  fund  that  the  stock  will 
become  repayable  soon  after  issue,  when,  it  is  said,  he 
intends  that  the  money  required  to  redeem  it  shall  be 
advanced  by  the  Imperial  Government  under  the 
Colonial  Loans  Fund  Bill.  It  appears  incredible  that 
such  a  scheme,  if  entertained  at  all,  either  by  the  Secre- 
tary of  State  or  the  Jamaica  Government,  can  be  enter- 
tained seriously;  but  by  way  of  clearing  the  air  and 
expediting  the  proper  settlement  of  the  matter,  it  is,  we 
believe,  probable  that  an  address  upon  the  subject  will 
shortly  be  prepared  by  the  bondholders  and  presented 
to  the  Colonial  Ofiice. 


The  Uganda  Railway. — In  October  last  Sir  Guilford 
Molesworth  was  requested  by  the  Uganda  Eailway 
Committee  to  inspect  the  works  in  progress  for  the 
construction  of  the  line  of  railway  which  will  eventually 
connect  Mombassa  with  the  Victoria  Lake,  and  the 
report  dealing  with  this  inspection  has  now  been  issued 
as  a  Foreign  Office  paper.  The  railway  was  originally 
projected  by  the  Imperial  British  East  Africa  Company ; 
but  in  1895  Her  Majesty's  Government  undertook  the 
construction,  the  estimated  average  cost  having  been 
£3,422  per  mile.  Sir  G.  Molesworth,  however,  considers 
the  estimate  far  too  low,  and  points  out  that  the  average 
cost  of  the  West  Deccan,  South  Mahratta,  and  Holkar 
metre-gauge  railways,  in  which  the  physical  features  of 
the  country  traversed  bear  some  resemblance  to  those 
of  the  Uganda  Eailway,  was  about  £7,000  per  mile, 
and  the  Indian  lines  mentioned  were  not  subject 
to  many  of  the  drawbacks  which  seriously  affect  the 
East  African  project.  Indeed,  it  is  at  present  pre- 
mature to  form  any  estimate  of  the  ultimate  cost 
and  the  date  of  the  completion  of  the  railway  to  the 
Victoria  Nyanza,  for  although  an  extremely  easy  line, 
considering  the  character  of  the  country,  has  been 
obtained  for  ascending  and  descending  the  Kikuyu 
escarpment,  a  large,  and  possibly  the  most  difficult,  por- 
tion of  the  system,  has  not  yet  passed  the  stage  of  recon- 
naissance. The  shortening  of  the  line  by  the  discovery 
of  the  route  to  Port  Florence,  in  Ugowe  Bay,  will  greatly 
reduce  any  excess  beyond  the  estimate  ;  but  even  taking 
this  reduction  into  consideration,  it  is  quite  possible  that 
the  original  estimate  of  £1,800,000  may  still  be  exceeded. 
The  temporary  bridge  at  Maoupa,  connecting  the  island 
of  Mombasa  with  the  ma'nland,  was  completed  in 
August,  1896,  enabling  platelaying  on  the  island  to  be 
commenced,  and  at  the  end  of  January  last  the  railhead 
was  270  miles  from  the  start.  The  country  actually 
traversed  was  in  a  great  measure  desert,  and,  as  a  rule, 
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sparsely  populated,  waterless,  and  without  resources ; 
while  a  large  portion  of  it  is  fatal  to  all  transport  animals. 
The  position  selected  for  the  terminus  at  Kilindini,  on 
the  island  of  Mombasa,  is  reported  to  be  eminently 
suitable,  as  there  is  a  majn'ficent  natural  har- 
bour, although  at  the  time  i  f  the  commencement 
of  the  railway  it  was  devoid  of  all  facilities  for 
landing  stores  and  materials.  On  the  general  character 
of  the  railway,  Sir  G.  Molesworth  says  that  while  there 
will  be  comparatively  long  stretches  of  easy  work,  "the 
great  elevation  that  has  to  be  attained,  the  sudden 
ascents  and  descents,  the  severity  of  the  gradients,  and 
the  sharpness  of  the  curves  necessary  to  avoid  expen- 
sive construction  involve  difficulties  equal  to  those  of  a 
mountain  railway.  These  difficulties  are  by  no  means 
confined  to  any  one  part  of  the  line,  but  affect  to  a  great 
extent  the  easier  portions  as  well  as  the  more  difficult. 
This  railway  has  to  confront  scarcity  of  water,  enormous 
difficulties  of  transport,  the  unhealthy  character  of  the 
climate,  and  the  practical  absence  of  local  labour,  and 
food  supplies."  From  this  it  will  be  seen  that  the  sup- 
pression of  the  slave  trade  in  East  Africa,  the  chief  pur- 
pose for  which  the  Uganda  Eailway  was  decided  upon, 
will  not  be  accomplished  easily  or  inexpensively,  while 
the  hope  of  the  railway  ever  becoming  remunera- 
tive can  only  rest  on  the  prospect  of  the  gradual 
civilisation  of  the  dense  population  surrounding  the 
Lake  district.  Still,  it  has  to  be  remembered 
that  the  expenditure  upon  the  squadron,  which 
is  at  present  engaged  in  suppressing  the  slave 
trade,  is  estimated  at  from  £108,000  to  £110,000  per 


annum,  including  bounties,  which  represents  the 
interest  on  a  capitalised  sum  of  rather  more  than 
£3,000,000,  at  3  per  cent.  ;  so  that,  as  Sir  G.  Moles- 
worth  suggests,  "  the  subsidy  for  the  railway  is  almost 
justified  by  the  saving  in  the  annual  expenditure  on  the 
suppression  of  slavery,  even  apart  from  the  development 
of  trade  and  civilisation  of  the  country."  It  is  satisfac- 
tory to  find  that  the  civilising  influence  of  the  railway 
is  most  marked,  even  on  the  unpromising  region  which 
it  has  hitherto  traversed.  The  tribes  in  contact  with  it 
have  already  commenced  to  trade,  and  a  demand  for 
European  goods  is  springing  up  among  them;  traders  are 
beginning  to  settle  roun(i  the  different  stations,  and  at 
Voi  there  is  quite  a  flourishing  bazaar.  Sir  G.  Moles- 
worth  expresses  the  opinion  that  the  rate  of  construction 
has,  on  the  whole,  been  maintained  in  a  manner  highly 
creditable  to  the  chief  engineer  and  the  officers  con- 
cerned, the  surveying  and  setting  out  of  the  line  having 
been  especially  excellent,  while  the  system  of  working  is 
described  as  being  characterised  by  the  utmost  method 
and  careful  consideration  of  detail. 


Gold  Production  and  Movements  in  Australasia. — 
Our  Melbourne  correspondent  writes,  on  May  23rd,  as 
follows: — The  gold  returns  for  the  five'  colonies — 
Victoria,  Western  Australia,  Queensland,  New  South 
Wales,  and  New  Zealand — for  the  first  four  months  of 
the  year  compare  with  those  for  the  corresponding 
period  last  year  as  follows  : — 


THE    REVENUE. 

An  AccouMT  oif  the  Total  Bevbbue  of  the  United  Kingdom,  in  the  undermentioned  period  of  the  Year  ending  March  31,  1900,  as 

compared  with  the  corresponding  period  of  the  preceding  Year. 


(Quarter  Ending  June  30, 1898. 

Quarter  Ended  June  30, 

1 
1699. 

Increase    or  Decrease    in    theilnorease   or    Decrease  in    the 
Revenue    Paid    into    the    Ex-iTotal    Revenue    in  the  under- 
chequer  in  the  underHjentioned  mentioned  period  of   ihe   Year 
period     of     the     Year     ending  ending     March     31,     1900,     as 

Paid  into 

the 

Exchequer. 

Paid 

to  the 

Local 

Taxation 

Accounts. 

Total 
Revenue. 

Paid  into 

the 

Exchequer. 

Paid 

to  the 

Local 

Taxation 

Accounts. 

Total 
ReTcnue. 

with  the  corresponding  period 

of  the  preceding;  Year. 
(Quarter  ending  June  30,  1899. 

ing   period    of    the    preceding 

Year. 
Quattir  endiug  June  30,  ;899' 

Increase. 

Decrease. 

Increase. 

£ 

444,071 

398.9J4 

3-29.1f0 

280,100 

20,000 

20,000 

190,000 

100.000 

46,UOO 

42 
41.SB3 

Decrease. 

£ 

5,005,000 

6,670,000 

3.120,000 

1,900,000 

10,000 

470,000 

3,080,000 

2,440,000 

775,000 

100,000 

15,474 
502.872 

£ 

48,863 

644,649 

1,124,193 

£ 

5  063,853 

7,314,649 

4,244,198 

l,90U,0Ot 

10,000 

470,000 

3,080,000 

2,440,000 

776,000 

11)0.000 

16,474 
60i.372 

£ 

5.444,000 

7,1140,000 

H,42J,000 

2,180,000 

30,000 

49iJ,000 

3,270,000 

2,640,000 

820,000 

10J,000 

16,516 

£44,262 

£ 
63,924 
673,543 
1,163,353 

£        1            £ 
5,497.924          439,000 
7,713,643          370.000 
1,573.353           300.000 
2,180,000 1          280,000 

30  UOO             VO,OCO 

48  ',000             20,000 

.3,270,000           19<J,000 

2,640,00  1          100,000 

£ 

£ 

Estate,  &c..  Duties  

Land  Tax     

Property  and  Income  Tax 

Post  Otfice   

... 

820,000 
100,000 

15.616 
541,26i 

46,000 

42 

41.890 

Receipts  from  Suez  Canal 
Shares  &  Sundry  Loans 

' 

Totals    

24,087,846 

1,817,693 

25,905,441 

26,893,778 

1,880,820 

27,774,698       1,8';6,932 

1.869.157 

1       J      '                                   ,       1     ^-       ■ 

Net  Increas 

B,  £I.8"6.9S2 

Net  Incr^as 

,  iii.«BM57 

An  Account  showing  the  Eeceipts  into  the  Exchequeb  in  the  Quarter  ending  June  30,  1899,  the  Issues  Out  of  the  same, 
the  Chabqes  on  the  Consolidated  Fund  at  that  Date,  and  the  Surplus  or  DEFiciENcy  of  the  Balance  in  the  Exche(juer 
on  June  30,  1899,  in  respect  of  such  Charges. 


Surplus  balance  in  the  Exchequer  on  March  31, 1899,  beyond  the 
amount  of  the  charges  on  the  (JunsoUdated  Fund  at  that  date  as 

per  last  account 3,397,493 

Revenue  paid  into  the  Exchequer,  as  shown  in  Account  1 25,SJ3,778 

Advances  repaid — 

For  purchase  of  bullion  200,000 

Money  raised  bv  creation  of  Deb( — 

Under  the  Barracks  Act,  1890 60.000 

Under  the  Telegraph  Act.i,  1892, 1896,  and  1398  40,l00 

Under  the  Uganda  Railway  Act,  1898 29<',00u 

Balances  in  the  Exchequer  at  the  Ranks  of  England  £ 

and  Ireland  on  June  30,  1899 5.638,474 

After  deducting  the  portion  of  the  Charges  remain- 
ing to  be  pai(l  on  the  30th  inst 5,193,495 

There  remains  a  surplus  a3  on  the  other  side  444,979 


20,871,271 


£ 

Amount  applied  out  of  Revenue  to  Supply  Services   19e''098" 

Consohdated  Fund  Charges  for  the  Quarter  to  June  SO,  1899,  viz  :—  ■  -  ■    - 

Paid  Before 

the  End  of      Remaining 
the  Quarter,     to  be  Paid. 
Debt  Charges—  £  e 

Inside  the  fixed  charge     698,100    ...    4,86ii.i?5 

other  Consolidated  Fund  Services  105,27:!    ...       3-^3,370 

Payments  to  Locdl  Taxation  .Accounts  ...     153,443    ...         lO.buO 
Issues  to  meet  other  Expenditure — 

Under  the  Barracks  Act,  1890    50,000    ... 

Under  the  Telegraph  Acts,  18)2,  1896, 

and  1898 40,800    .. 

Under  the  Uganda  EiiUay  Act,  1896  ...    290,000    ... 
Advances — 

For  purchase  of  bullion  for  coinage 400,000    ... 

Redemption  of  Unfunded  Debt— 

For  Supply  2,325,000     ... 

Surplus  Kevtnue  of  lfc95-6  (part  of)  ap- 
plied unuer  the  Naval  Works  Act.  1896    300,000    ... 
Surplus  Revenue  of  l«96-7  (part  of)  ap- 
plied under  the  Military  Works  Act,  lo97    250,000    ... 

4,611,818     ...    5.198,495 

9,806,310 

Surplus  Balance  in  the  Exchequer  on  June  30. 1899,  bejond  the 
amount  of  the  Charges  on  the  Consolidated  tf'und  on  June  30, 
1899,  payable  in  Sepiember  Quarter,  1899  444,979 

29,871,271 
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1899. 

Ozs. 
Victoria  (receipts  at  the  Mint)  . .     275,701 

Western  Australia    433,219 

Queensland    277,667 

New  South  Wales     129,682 

New  Zealand 125,161 


Total  1,241,430 


1898. 

Ozs. 
. .  261,368 
. .  297,894 
. .  267,971 
. .  95,422 
. .   85,728 

. .  1,008,383 


An  increase  of  233,047  ounces  is  shown.  As  the 
increase  month  by  month  in  two  or  three  colonies  has 
been  progressive,  it  is  now  reasonable  to  look  for  a  total 
Australasian  production  for  1899  of  about  4,000,000 
ounces,  of  an  average  minting  value  of  at  least  £3  IGs 
per  ounce.  The  total  value  of  the  output  is  likely, 
therefore,  to  amount  to  about  £15,500,000,  an  increase 
of  two  to  two  and  a  quarter  millions  as  compared  with 
1898.  In  the  case  of  Victoria,  the  receipts  at  the  Mint 
exceed  the  production  as  declared  by  the  Mining  Depart- 
ment (249,876  ounces  for  the  first  four  months  of  this 
year)  by  over  25,000  ounces.  To  some  extent  the  dis- 
crepancy is  accidental ;  to  a  further  extent  it  may  have 
something  to  do  with  the  suspicion  that  robbery  goes  on 
in  some  of  the  mines.  The  New  Zealand  increase  is 
mainly  the  result  of  dredging  operations,  chiefly  in 
Otago.  Another  shipment  of  100,000  sovereigns  (this 
time  from  Melbourne,  the  previous  shipment  being  from' 
Sydney)  has  been  made  to  the  Cape,  for,  it  is  believed, 
Johannesburg.  Shipments  to  India  have  also  been 
resumed,  the  amount  manifested  by  to-day's  steamer  for 
Bombay  and  Calcutta  being  £117,873.  The  shipments 
of  gold  from  the  four  ports  of  Sydney,  Melbourne, 
Adelaide,  and  Albany  since  January  Ist  amount  to 
£4,814,078,  against  £5,117,239  for  the  corresponding 
period  last  year.  The  total  includes  £1,752,313  shipped 
to  India,  chiefly  in  the  form  of  sovereigns. 


Wills  and  Bequests. — The  Illtistrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

Mrs  Marie  Magdelene  Pauline  Saion,  late  of  27  Clifton 

Crescent,  Folkestone    204,642 

Sir  John  Robert  Mowbray,  Bart.,  M.P.,  late  of  Warenne's 

Wood,  Mortimer,  Berks    188,128 

Mr  Tom  Nickalls,  late  of  Patteson  Court,  Nutfield 82,331 

William  David  (fourth  Earl  of  Mansfield),  late  of  Scone 

Palace,  N.B 137,242 

Mr  George  Andrew  Spottiswoode,  late  of  3  Cadogan  square  104,601 
Mr  Sampson  Samuel  Lloyd,  J.P.,  D.L.,  late  of  the  Priory, 

Warwick 100,962 

Mr  Herbert  Lloyd ,  late  of  Coombe  Farm,  near  Croydon  . .  103,962 
Lady  Mary  Agnes  Blanche  Gordon,  late  of  Northcourt, 

Isie  of  Wight 83,216 

Mrs  Sarah  Helen  Pyne,  late  of  North  Royston,  Hertford  76,058 
Lieut.-Col.  Gerard  Vivian  Ames,  late  of  Ayot  St  Lawrence, 

Hertford 6,810 


oretgn  Corr^jspondente. 


FBANCE. 
(fbou  oue  own  coeeespondent.) 

Pabis,  June  29. 

The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 

DEBTOB, 


Junei29, 1899. 
c 

Capital  of  the  Bank 182,500,000    0    . 

Profits  in  addition  to  oapi- 
tal  (Art  Law  of  June  9, 
1857)    8,002,313  54 

Reserve   of   the  Bank  and 

its  branches 22,105,750  14 

Reserve  of  landed  property      4,000,000    0 

Special  Reserve 8,407,444  16 

Notes  in  circulation 3,758,572,885    0 

Interest  on  securities  trans- 
ferred or  deposited   15,931,394    9 

Bank  notes  to  order,  re- 
ceipts payable  at  sight  .     12,230,274  83 

Treasury    account    current 

creditor 239,003,333  12 

Current  accounts,  Paris.:..   449,476,188    6 
Do    branch  banks    83,498,012    0 

Dividends  payable    12,989,709  25 

Discounts  and  sundry  inte* 

rests    597,392  76 

Bediscounted   the   last   six 

months 1,464,836  54 

Sundries    27,609,75111 


June  22, 1899. 

f  0 

182,500,000    0 


.       8,002,313  54 

.     22,105,750  14 

.       4,000,000    0 

8,407,444  16 

.3,686,750,525    0 

.     16,804,935  88 

.     12,056,684  26 

, .  190,154,045  38 
.  420,391,673  83 
.  68.431.308  0 
.       1,246,086  25 

,     15,355,812  91 

.  2,052,562  0 
.     27,031,225  79 


June  30,  lii98 

t  c 

182,500,000    0 


.       8,002,313  54 

.  22,105,750  14 
.  4,000,000  0 
.  8,407,444  16 
.3,703,219,950    0 

.     15,183,596    Z 

.     15,243,560  94 

.  287,833,604    6 

.  454,942,786  43 

.  88,931,657    0 

.  10,123,838  25 

519,738  28 

1,008,015  68 
.     33,675,457  72 


CBEDITOK 

Cash  in  band  and  in  branch  t  o 

banks 3,104,004,807  41 

Commerciai  bills  overdue  . .         112,572  21 

Commercial  bills  discounted 

in  Paris  not  yet  due 312,114,651  21 

Treasury  bills 67,413  73 

Commercial    bills,    branch 

banks 466,303,456    0 

Advances    on     deposits    of 

bullion    332,000    0 

Do  in  branch  banks 8,646,100    0 

Do  in  public  securities    . .  195,985 169  87 
Do  by  branch  banks 245,351,403    0 

Advance  to  the  State  (Con- 
ventions, June  9,  1857 
and  March  29, 1878)  ....  180,000,000    0 

Government  stock  reserve . .     12,980,750  14 
Do  disposable 99,627,314  50 

Rentes  Immobilis^es   (Law 

of  June  9, 1857)   100,000,000    0 

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   19,266,197  50 

Expenses  of  management . .  32,786  11 

Employ  of  the  special  re- 
serve        8,407,444  16 

Sundries    73,217,218  76 


f  o 

.3^94,408414  79 

19,562  95 

.   220,982,955  87 


406,289,595    0 

236,000    0 

8,646,100    0 

196,473,531  57 

242,751,168    0 


180,000,000  0 
12,980,750  14 
99,608,687  76 

100,000,000  0 


19,256,890  60 
5,272,221  2 

8,407,444  16 
69,957,345  28 


.3,115,206,027  44 
39,755  72 

.  410,397,501  58 
81,492  89 

.  466,611,919  0 

128,000  0 

172,200  0 

.  178,458,033  41 

.  217,247,610  0 


180,000,000  0 
12,980,750  14 
99,619,364  98 

100,000,000  0 


18,316,959  22 

180,623  16 

8,407,444  16 

27,850,030  51 


Total  4,826,449,284  60  ..4,665,290,367  14  ..4,835,697,712  21 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCREASE.  f™n^ 

Circulation    MS 

Treasury  account  55'?c?'o?S 

Private  deposits ;;;::;::;:;::  t'S 

Duoounts'::::::::::::::::::::: 151,212,970 

The  large  increase  in  the  principal  entries  is  usual  at 
the  end  of  the  month,  when  new  paper  for  discount  is 
sent  in  to  meet  the  bills  about  to  run  off.  A  part  of  the 
new  discounts  appear  in  the  increased  private  deposits. 
The  time  for  appeals  against  the  assessment  of  the  direct 
taxes  having  expired,  the  Government  is  pressing  for  pay- 
ment, and  this  has  swelled  up  the  balance  of  the  treasury 
drawing  account.  The  fixing  of  the  dividend  for  the  half- 
year  has  also  necessitated  a  transfer  from  the  (entry  of 
discounts  and  interests  to  that  of  dividends  to  be  paid. 
The  London  exchange  is  still  weak  and  in  favour  of 
Paris  at  25f  19c.  Private  discount  is  difficult  under  2f 
per  cent.,  in  view  of  the  monthly  settlement  and  pay- 
ment of  the  July  dividends.  Gold  has  been  received 
from  both  New  York  and  London,  and  has  gone  to  the 
Bank,  which  has  gained  £496,384  on  balance.  The  cash 
to-day  and  last  week  was  made  up  as  under  : — 
June  29. ■  ' -J^n^  22 


Francs.  £ 

1,884,476,032  =  75,379,041 
1,219,528,775  =  48,781,151 


PranoB.  £ 

1,872,067,924  =  74,882,717 
1,222,340,190  =  48,893,608 


Gold  . 

Silver. 

3,104,004,807    =124,160,192  ..  3,094,408,114  =123,776,325 
The  Bank  of  France  dividend  for  the  first  half  of  the 
year  is  65f  net,  as  against  56f  paid  for  the  corresponding 
six  months  of  1898. 

The  following  are  to-day's  closing  prices,  with  the 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in  the  subjoined  table  :— Brazilian  Fours  63f  75c, 

—  75o  ;  Spanish  Exterior  62f  5c,  +  25c  ;  Cuban  Sixes 
281f,  —  3f;  Fives  240f,  —  9f ;  Portuguese  Threes 
25f  60c,  —  20c ;  Eussian  Threes  91f ,  +  10c ;  Chinese 
Fours  103f  —  25c;  Ottoman  Bank  565f,  —  If; 
Meridional  of  Italy  Bails  723f ,  -f-  If ;  North  of  Spam 
shares  175f,  -f-   3f ;  bonds  246f ;  Saragossa  shares  219f, 

—  If ;  bonds  315f,  +  2f. 

In  mining  shares  Tharsis  205f  50c,  +  50c;  Cape 
Copper  lllf,  — 50c;  De  Beers 713f,  +20f  50c;  Chartered 
Company  78f  25c,  -f-  2f  50c  ;  Consolidated  Goldfields 
181f,  +  9f;  Ferreira  602f,  +  4f ;  Geldenhuis  201f, 
+  3f ;  Transvaal  Land  48f,  +  50c ;  Buffelsdoorn  24f, 
+  If;  Langlaagte  Estate  83f,  —  If;  Eandfontein 
70f  25c,  +  4f  75o  ;  Robinson  Mines  261f ,  —  If ;  Oceana 
26f  50c,  +  2f ;  Simmer  and  Jack  160f,  -f  2f ;  East 
Rand  164f,  +  lOf  50c  ;  French  Rand  41f,  +  If ; 
Durban  Roodepoort  81f,  —  3f ;  Rand  Mines  995f,  -f 
6f ;  Lancaster  86f  50c,  +  4i  50c ;  Village  Mam  Reef 
242f,    +    If    50c;     May    Consolidated    135f,     +    6f; 

Robinson  Bank  90f,  +  5f. 
Par. 


Total 4,826,449,284  60    .  .4,665,290367  14    .  .4,835,697,712  21 


Three  per  Cents 100 

Redeemable  Threes ....  100 

Three-and-Halfs 100 

Italian  100 

Austrian  Gold  4  % 100  , 

Turkish  Fours 100 


June  29. 

f   0 
100  85 
100  72j 
102  25 

95  50 
102  0 

22  90 


June  22. 
f  o 

101  35 

100  75 

102  50 
95  75 

101  90 


+ 


22  87i  -l- 


f  0 
0  50 

0  2i 
0  25 
0  25 
0  10 
0  2J 
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Egyptian  Unified    100..  105  75  ..      106  0  —    0  25 

Bank  of  France  Shares  1,000  . .  3,980  Ox  . .  4.024  0  +  21     0 

Banque  de  Paris 500  ..  1,0S8  0  ..  1,080  0  +     80 

Comptoir    d'Escompte  500  ..  610  0  ..     612  0  —    2    0 

Credit  Lyonnais 500  . .  951  0  . .     949  0  +     2    0 

Credit  Foncier 500..  719  0  ..      725  0  —    6    0 

Paris  Gas  Shares 250  ..  1,149  0  ..1,265  0  —116    0 

Suez  Canal   500  . .  3,650  0  . .  3,635  0  +  15    0 

Northern  Railway 500  . .  2,160  0  . .  2,168  0  —    80 

Western  Railway    500  ..  1,155  0  ..  1,146  0  +     90 

Orleans  Railway 500  . .  1,775  0  . .  1,775  0  . . 

Eastern  Railway 500..  1,013  0  ..1,015  0  —    20 

Lyons  Railway    500  ..  1,872  0  ..  1,878  0  —    60 

Southern  Railway  ....  500  . .  1,380  0  . .  1,360  0  +  20    0 

South  of  Austrian  Rail,  500  . .  157  0  . .      152  0  +     5    0 

BioTintosOrd 250  ..  1,114  0  ..  1,088  0  +  26    0 

M.  Leroy-Beaulieu,  in  examining  in  the  Economiste 
Frangaisc  the  scheme  of  M.  Villaverde  for  the  reorganisa- 
tion of  the  finances  in  Spain,  maintains  the  necessity  for 
imposing  a  tax  on  the  Exterior  debt.  He  blames  the 
Government  for  having  deferred  such  a  measure  for  so 
long,  as  the  task  is  now  more  compUcated  and  difficult. 
It  should,  after  the  termination  of  the  war,  have,  as  a 
provisional  measure,  reduced  the  interest  on  all  the 
debt  by  40  per  cent.,  have  suspended  the  amortisation, 
and  devoted  all  its  efforts  to  strengthen  the  position  of 
the  Bank  of  Spain  so  as  to  prepare  for  payments  in  gold. 
Influenced  by  its  traditional  policy  of  procrastination 
and  by  ill-advised  counsels  from  abroad,  especially 
from  the  Paris  market,  which  had  abandoned  itself 
to  an  irrational  speculation  in  the  Spanish  fun 
the  Government  allowed  matters  to  follow  their 
course,  and  has  now  to  face  the  difficulty  of  the 
high  price  to  which  the  Exterior  Debt  has  been  carried 
under  favour  of  its  silence.  The  most  urgent  measure 
required  at  present  is,  M  Leroy  Beaulieu  considers, 
to  relieve  the  situation  of  the  Bank  of  Spain  in  order  to 
restore  the  value  of  the  peseta.  M  Villaverde  attaches 
only  a  secondary  importance  to  that  task.  A  lesson 
should  be  taken  from  the  course  followed  in  France 
after  the  war.  The  French  Government  was  then  in- 
debted to  the  Bank  of  France  to  the  amount  of  1,500 
million  francs,  and  M  Thiers  insisted  on  the  inscription 
of  an  annuity  of  200  millions  in  the  Budget  for  the  reim- 
bursement of  that  debt,  which  was  done.  Instead  of 
permitting  the  Bank  of  Spain  to  increase  its  note  issue 
from  the  present  amount  of  1,500  millions  to  2,000 
millions,  even  subject  to  the  condition  of  a  reduction  in 
the  rate  of  interest  from  5  per  cent,  to  3,  the  amount 
should  be  gradually  reduced  to  1,200  or  1,100 
millions.  The  loss  of  20  to  25  per  cent,  in  the 
exchange  must  be  remedied  as  a  primary  neces- 
sity. The  Government  should,  for  there  is  still  time, 
reduce  the  debt  to  the  Bank  of  Spain  by  a  hundred 
millions  annually,  and  in  three  or  four  years  the  peseta 
would  recover  to  par,  or  nearly  so.  To  obtain  that 
result  the  interest  on  all  the  debt,  including  the  Exterior, 
should  be  reduced  provisionally  by  40  per  cent.,  and  at 
the  same  time  all  the  sinking  funds  be  suspended.  The 
example  of  M.  Thiers  was  followed  by  Lord  Eothschild 
in  his  arrangements  with  Argentina  and  Brazil,  with 
the  assent  of  the  greatest  financial  authorities,  and 
Spain  would  be  justified  in  the  adoption  of  such  a 
measure  by  the  terrible  disasters  of  the  late  war. 

By  acting  as  it  is  now  doing  the  Spanish  Govern- 
ment is  sacrificing  the  permanent  interests  of  the 
country,  and  even  those  of  its  creditors,  to  the 
desires  and  the  <  e-ds  of  the  wild  speculation  in  the 
Exterior  debt.  Coutrolled  by  financial  adventurers  who 
have  only  the  next  account  day  in  view,  and  inter- 
mediaries whose  sole  aim  is  to  increase  their  brokerages, 
regardless  of  what  will  occur  in  a  year  or  two,  and  still 
less  in  five  or  six  years,  the  Spanish  Government  is 
abandoning  the  substance  for  the  shadow.  The  shadow 
is  the  present  high  prices  of  Spanish  Eentes ;  the  sub- 
stance is  the  solidity,  the  sincerity,  and  the  equilibrium 
of  the  Budget.  Another  grave  error  of  the  ]\Iinister  of 
Finance  is  his  proposal,  in  order  to  spare  the  Exterior 
debt  as  far  as  possible,  to  impose  onerous  taxes  on  all 
commercial  and  industrial  undertakings,  first  by  taking 
a  part  of  their  earnings,  and  then  by  an  exaggerated 
income-tax  on  the  dividends  and  interests  that  remain. 
They  must,  of  course,  bear  their  share  of  the  new 
burdens,  but  it  should  be  a  fair  and  moderate  portion. 


New  charges  on  railway  shares  and  debentures  might 
also  be  accompanied  by  a  prolongation  of  their 
concessions. 

Unfavourable  rumours  were  in  circulation  last  week 
concerning  a  financial  establishment  called  the  Banque 
Speciale  des  Valeurs  Industrielles.  The  shares  of  lOOf, 
which  stood  at  a  premium  of  125f,  became  almost  unsale- 
able, and  the  Bourse  Committee  for  two  days  declined  to 
record  in  the  oflicial  price  current  any  transactions  that 
had  taken  place.  Shares  on  Thursday  last  were  quoted 
at  223f.  On  the  following  Monday,  after  the  two  days' 
suppression,  the  price  was  given  at  lOOf.  The  whole  of 
the  premium  had  been  in  the  meantime  lost.  They  have 
since  recovered  to  126f.  This  bank  was  founded  two  or 
three  years  back  for  the  business  of  converting  private 
firms  into  companies,  and  promoting  new  companies.  It 
recently  doubled  its  capital. 

The  Society  Generate  Bank  is  about  to  increase  its 
capital  from  120  million  francs  to  160,  by  the  issue  of 
80,000  new  shares  of  500f,  at  a  premium  of  60f,  and  an 
additional  sum  of  6f  25c  for  the  accrued  profit  on  the 
old  shares  since  January  1st.  Holders  of  the  present 
shares  will  have  a  right  of  priority  in  the  allotment  in 
the  proportion  of  one  new  share  for  three  old.  The 
subscription  list  will  be  open  from  July  1st  to  July  8th. 
The  shares,  both  old  and  new,  will  be  one-half  paid, 

French  silk  manufacturers,  who  formerly  declared 
that  they  required  no  protection,  now  complain  that 
they  have  not  enough  of  it.  Before  the  new  tariff  of 
1892  tissues  of  plain  silk  paid  no  duty.  Parliament 
then  voted  one  of  6f  maximum  and  4f  minimum  per 
kilo,  in  spite  of  the  opposition  of  the  Government.  The 
Tariff  Committee  in  the  Chamber  of  Deputies  has  had 
for  some  months  past  before  it  a  demand  for  an  increase 
in  the  duty.  The  Government  objected  to  any  change, 
but  has  been  overruled  by  the  Committee,  which  a  few 
days  back  decided  by  a  majority  of  15  to  4  in  favour  of 
an  increase.  Some  of  the  members  wished  to  put  up 
the  minimum  to  7f  60c,  but  after  discussion  a  decision 
was  come  to  that  the  duty  should  be  simply  raised  from 
4f  to  6f,  provided  that  the  Swiss  Government  con- 
sented to  the  change.  The  Committee  apprehend  that 
the  Government  would  not  risk  a  rupture  with  Switzer- 
land on  the  question. 

Judgment  has  been  given  by  one  of  the  police  courts 
in  a  prosecution  against  the  director  of  a  small  Paris 
bank  for  an  infringement  of  the  Lottery  Act.  Many 
financial  establishments  and  agencies  have  been  ac- 
customed to  effect  optional  sales  of  City  of  Paris,  Credit 
Foneier,  and  other  bonds  which  have  drawings  with 
large  lottery  prizes.  The  bank  sold,  say  for  500f,  a 
bond  before  the  drawing,  with  the  unlerstanding  that 
it  would  take  back  the  bond  for  495f  after  the  drawing. 
In  reality,  the  customer  simply  paid  5f  for  the  chance  of 
gaining  a  prize.  There  was  generally  no  delivery  of  the 
bond  and  only  the  number  of  one  was  given,  and  only  a 
deposit  of  a  part  of  the  purchase  money  was  made.  The 
Government  interdicted  those  operations  as  disguised 
lotteries  ;  but  one  banker  challenged  a  prosecution,  and 
has  just  been  condemned  to  pay  a  fine  of  500f. 


rHE    UNITED    STATES. 


(FBOM    OUB   OWN   OOEEESPONDENT.) 

New  York,  June  20. 

Transactions  in  Wall  Street  have  declined  to  almost 
nominal  proportions.  A  well-known  operator  when 
asked  the  reason  siid  he  couldn't  give  any.  The  Indus- 
trials and  the  Tractions  continue  to  attract  the  larger 
share  of  interest,  but  even  they  appear  to  have  lost 
extreme  popularity  with  the  trading  public.  Something 
very  like  a  sensation  has  cropped  out  concerning 
Federal  Steel.  The  announcement  that  the  regular 
quarterly  dividend  would  be  paid  on  both  preferred  and 
common  stock  has  stimulated  a  holder  of  the  former  to 
take  the  necessary  legal  proceedings  to  prevent  the  pay- 
ment of  any  more  dividends  on  the  common  until  the 
company  has  earned  6  per  cent,  on  the  preferred  stock, 
or  sufficient  profit  to  enable  it  to  pay  6  per  cent,  on  the 
preferred  stock.     Whether  this  contention  will  hold  or 
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not  remains  to  be  seen,  but  it  is  reasonable, 
inasmuch  as  dividends  on  the  preferred  stock  are  to  be 
paid  before  anything  is  due  on  the  common.  It  is 
pointed  out  that  should  quarterly  dividends  be  paid  on 
both  kinds  of  stock  for  six  months,  and  the  earnings  fall 
off  in  the  latter  half  of  the  year,  permitting  the  payment 
of  dividends  on  the  preferred  only,  or  rather,  so  much 
as  to  prevent  the  payment  of  full  dividends  on  the 
preferred,  that  profits  mada  in  the  early  portion  of  the 
year  would  have  been  improperly  diverted  to  the 
common  stock. 

Following  the  weakness  in  the  price  of  wheat  which 
appeared  shortly  after  the  publication  of  the  Govern- 
ment report  on  the  condition  of  the  crop  on  June  1st, 
there  has  been  a  moderate  reaction,  the  quotation 
advancing  about  2  cents  a  bushel,  thus  bringing  it 
slightly  above  the  level  of  one  year  ago.  There  is  no 
especial  bull  or  bear  influence  attached  to  this,  as  the 
world's  available  stocks  continue  heavy  and  appear 
disinclined  to  fall  away  as  rapidly  as  at  like  periods  in 
preceding  years. 

The  unusually  large  increase  in  the  item  of  loans 
reported  by  the  New  York  banks  last  week  was  some- 
what of  a  surprise,  in  view  of  the  dulness  in  the  stock 
market,  and  the  moderate  check  in  the  distribution  of 
general  merchandise  in  various  lines.  The  check 
referred  to,  which  is  incidental  to  the  season  of  the 
year,  is,  however,  less  conspicuous  than  at  like  periods 
in  preceding  years.  Inasmuch  as  the  gain  in  the  item 
of  loans  last  week  was  contributed  very  largely  by  the 
National  City  Bank,  the  opinion  has  been  advanced 
that  it  was  due  to  operations  of  that  institution  in 
financing  one  or  more  new  enterprises,  perhaps  the  sale 
of  the  Anaconda  Copper  Mine  or  the  re-organised 
Standard  Oil  Company,  which,  as  you  have  heard,  ha? 
increased  its  capital  from  $10,000,000  to   $110,000,009. 

The  latest  exports  of  gold  bring  the  total  amount  so 
shipped  since  the  beginning  of  the  year  up  to  about 
$8,500,000,  sufficient  to  attract  more  than  casual 
attention.  "When  the  first  shipment  was  made,  a  mouth 
or  so  ago,  discussions  of  the  movement  in  the  press 
included  the  gratuitous  information  that  vary  litUe  of 
the  yellow  metal  was  going  abroad,  perhaps  $3,000,000 
at  the  most.  At  this  writing,  the  total  shipped  is  three 
times  the  value  which  was  predicted  would  go  abroad, 
and  business  men  who  are  economists  or  those  who  seek 
for  the  reasons  of  things,  whether  the  reasons  apply  to 
their  own  particular  businesses  or  not,  are  asking  what 
has  become  of  the  alleged  enormous  credit  balance  of  the 
United  States  abroad.  Our  heavy  exports  of  agri- 
cultural produce  and  of  manufactured  products  during 
1898  and  part  of  1899,  in  the  face  of  a  marked  restriction 
of  purcbaRes  abroad,  showed  that  something  in  the 
neighbourhood  of  $500,000,000  was  due  to  the  United 
States,  as  a  net  difference  between  the  value  of  our 
exports  and  the  importations. 

It  has  been  pointed  out  here  that  the  value  of  exports 
of  merchandise  and  silver  (net)  from  January  1,  1898,  to 
June  1,  1899,  was  about  $1,787,332,685,  and  our  imports 
of  merchandise  and  gold  (net),  $1,115,212,938,  leaving 
what  has  been  called  a  favourable  balance  of  $672,119,747. 
This  represents  an  enormous  credit  balance,  and  the 
impression  naturally  gained  ground  that  during  the  past 
eighteen  months  Europe  has  absorbed  a  large  amount  of 
our  securities.  If  the  reverse  had  been  true,  and  Europe 
had  been  selling  our  securities  to  us  during  that  period, 
the  tendency  of  course  would  have  been  to  offset  that 
credit  balance  to  a  very  marked  degree.  If,  as  now 
seems  probable,  in  view  of  the  amount  of  gold  whicli  has 
gone  abroad  of  late,  our  nominally  heavy  credit  balance 
has  been  practically  wiped  out,  public  interest  naturally 
centres  on  *ihis  point,  and  the  question  asks  itself,  what 
are  the  items  for  which  we  owe  Europe,  which  seem 
to  have  offset  our  heavy  credit  balance  in  Europe,  based 
on  the  interchange  of  merchandise,  agricultural  products, 
gold  and  silver?  A  prominent  New  York  paper  has 
procured  estimates  from  several  large  banks,  pointing 
to  the  fact  that  American  securities  resold  here 
for  foreign  account,  during  the  eighteen  months  under 
discussion,  in  all  probability  amount  to  at  least 
$385,000,000,  which  the  editor  of  the  Herald  is  of  the 


impression  is  not  too  large  to  be  regarded  as  approxi- 
mately accurate.  The  first  thought  suggested  by  this 
statement  is  that  Europe  has  been  selling  our  securities 
to  us  on  the  latest  boom  instead  of  buying  from  us. 
This,  indeed,  is  only  a  natural  occurrence — one  based 
upon  ordinary  stock  market  tactics,  to  sell  on  a  rising 
market.  In  addition  to  this  extra  import  indebtedness, 
there  are  to  be  included  amounts  to  be  remitted  abroad 
based  on  earnings  of  foreign  corporations  here,  divi- 
dends and  interest  on  our  securities  which  are  held 
abroad,  the  vast  and  growing  sums  expended  by 
Americans  travelling  in  Europe  and  elsewhere  out  of 
this  country,  and  such  items  as  freight  charges  paid  to 
foreign  vessel  owners,  and  the  thousand- and-one  small 
remittances  made  by  individuals  here  to  friends,  rela- 
tives, or  busin?ss  houses  abroad.  The  aggregate  must, 
of  course,  be  the  crudest  kind  of  an  estimate.  One 
well-known  American  banker  has  placed  the  total  at 
$300,000,000,  which  is  probably  large  enough,  and,  in 
the  opinion  of  some,  is  regarded  in  excess  of  the  actual 
amount.  If  it  be  called  $250,000,000  it  is  found  that 
the  probable  total  indebtedness  here  to  people  abroad, 
on  the  return  of  American  securities,  and  for  the  various 
remaining  debit  items  mentioned,  amounts  to  about 
$650,000,000,  or  about  $22,000,000  less  than  the 
nominal  credit  balance  based  on  the  interchange  of 
merchandise,  products,  gold  and  silver,  already  referred 
to.  Any  such  analysis  as  this  must,  of  necessity,  be  a 
crude  one,  and  the  mere  fact  that  the  estimate  of 
additional  indebtedness  'j  to  Europe "  forms  a  total 
almost  equal  to  the  nominal  credit  balance  based  upon 
the  recorded  aggregates  of  our  foreign  trade  for  eighteen 
months,  would  seem  to  give  colour  to  the  theory  which 
has  been  evolved,  to  wit :  That  our  credit  balance  of 
huge  proportions  has  no  existence  in  fact,  and  that  the 
movement  of  gold  abroad  in  recent  weeks  is  based  upon 
the  commonly  accepted  laws  of  international  trade. 

Tne  only  missing  link  in  this  analysis  is  the  lack  of  a 
corresponding  action  on  the  part  of  foreign  exchange. 


O  E  B  M  A  N  Y. 

(from  oub  own  cokeespondent.) 

Beblin,  June  28. 

The  effect  of  the  advance  of  the  Bank  rate  last  week 
was  mu"h  better  than  the  market  had  expected,  and  the 
easy  conditions  prevailing  for  the  past  four  or  five  days 
have  b.'-n  a  most  welcome  surprise.  The  market  has 
grown  eisier  toward  the  end  of  the  month,  which  is  a 
striking  exception  to  the  usual  state  of  things  at  the  end 
of  the  June  quarter.  That  the  rate  in  the  open  market 
would  ease  off  to  4  per  cent,  by  Saturday  was  an  event 
wh-ch  the  most  experienced  financier  would  hardly  have 
dared  to  predict  on  Monday,  whan  the  Bank's  rate  was 
advanced.  Money  for  the  monthly  settlement,  too,  has 
been  given  at  lower  rates  than  was  expected.  Upon  the 
who's,  the  state  of  the  German  money  market  is  much 
mo  e  favourable  than  seemed  likely  a  week  ago  ;  and  the 
fear  expressed  in  London  that  Berlin  would  act  as  a 
disturbing  factor  there  at  an  early  day  is  believed  hereto 
be  quite  erroneous. 

The  statement  of  the  Eeichsbank  issued  on  Monday 
sho  vs  the  efi'oct  of  the  heavy  demands  made  upon  it 
during  the  few  days  when  the  rate  in  the  open  market 
stood  above  the  official  rate.  The  discounts  show  the 
n'.u-aa;ly  large  increase  of  £5,153,000  for  the  week, 
against  only  £1,942,000  at  the  corresponding  date  last 
year,  and  £1,093,000  two  years  ago.  On  the  other  hand, 
there  is  an  increase  in  deposits  amounting  to  £3,437,000, 
against  an  increase  of  only  £796,000  last  year,  and  a 
loss  of  £871,000  two  years  ago.  This  unusual  increase 
of  deposits  is  explained  by  the  supposition  that  many 
people,  over-anxious  at  the  outlook  in  the  market  ten 
day  ago,  effected  heavier  discounts  than  they  needed,  as 
things  have  turned  out ;  and  have  been  returning  the 
money  to  the  bank.  The  increasing  case  in  the  open 
market  seems,  too,  to  lend  colour  to  this  view.  In 
loans  there  is  a  decline  of  £191,000,  against  £67,000  last 
year.  The  increase  in  the  note  circulation,  £1,487,000, 
is  about   the   same   as  last  year;  and  the  reserve   of 
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untaxed  notes  shows  a  drop  of  £2,000,000,  against 
£1,575,000  last  year.  The  present  state  of  the  note 
reserve  indicates  that  the  final  statement  of  the  month 
will  show  a  large  excess  of  notes  above  the  tax  limit 
if,  as  it  usually  does ,  the  end  of  the  half  year  brings 
very  heavy  demands  upon  the  Bank. 

The  following  is  a  comparison  of  the  chief  items  for 
June  23,  1899  and  1898:— 

1899.  1898. 

£  £ 

Coin  and  bullion 46,332,000     ....     44,774,000 

Discounted  biUs 43,072,000     ....     34,508,000 

Loans    3,408,000     ....       4,461,000 

Deposits    34,784,000     ....     26,824,000 

Note  circulation 54,988,000     ....     53,497,000 

Note  reserve    7,798,000     ....       7,742,000 

The  Saxon  Three  per  cent.  Loan  last  week  was  a 
great  success,  having  been  subscribed  at  least  ten  times 
over.  A  Four  per  cent.  Hessian  Loan  was  also  largely 
over-subscribed.  The  success  of  the  two  loans  was 
greater  than  could  have  been  expected,  in  view  of  the 
public's  well-known  strong  partiality  for  industrial 
shares  during  some  months ;  but  then  it  must  be 
remembered  these  loans  were  offored  on  terms 
much  more  favourable  to  investors  than  any  similar 
loans  for  a  number  of  years.  The  sharp  fall  in  public 
funds  of  this  class,  which  has  been  one  of  the  most 
striking  events  of  the  market  during  the  present  month, 
has  been  followed  by  a  partial  recovery  since  ten  days 
ago,  the  Imperial  Threes  having  risen  from  89.40  on 
June  18  to  90.25  yesterday,  and  the  Three  and  a-Halfs 
from  99.20  to  99.70.  The,,market  for  industrials  has 
shown  a  rather  feverish  and  unsettled  condition  for  more 
than  two  weeks.  The  sharp  fall  noted  in  this  correspon- 
dence a  fortnight  ago  was  followed  by  a  period  of  prevailing 
weakness,  but  towards  the  end  of  last  week  a  strong 
upward  tendency  again  set  in.  The  concern  with  which 
the  market  had  been  watching  foreign  political  events, 
like  the  French  Cabinet  crisis  and  the  Transvaal  question, 
was  outweighed  for  the  moment  by  the  unexpected 
relaxation  in  the  money  market.  Buyers  appeared  to 
regain  their  former  confidence,  and  heavy  advances  in 
quotations  were  noted  for  the  day.  Values  were  pretty 
well  maintained  on  Monday,  but  yesterday  the  tendency 
was  again  decidedly  weak.  The  speech  of  the  English 
Colonial  Secretary,  of  which  the  reports  telegraphed  here 
gave  an  exaggerated  impression  of  the  Secretary's 
bellicose  attitude,  had  an  unfavourable  efi'ect  upon  the 
market,  and  beyond  this  there  were  two  untoward 
events  of  a  domestic  character  that  depressed  values. 
A  bloody  encounter  between  striking  coalminers  and 
the  gendarmerie  near  Bochum  lead  to  the  fear 
that  the  strike  might  spread  and  give  a  check  to 
the  great  industrial  boom.  Then  the  report  of  the  Katto- 
witz  Company  was  issued  on  Monday,  and  it  was  not  of 
such  a  character  as  to  encourage  the  continuance  of  the 
wild  speculation  in  iron  shares  that  the  market  has  been 
indulging  in  now  for  many  months.  That  speculation 
has  been  based  upon  the  assumption  that  the  dividends 
of  all  iron  and  coal  companies  for  the  business  year  just 
closing  would  be  considerably  larger  than  last  year  ;  but 
now  comes  the  Kattowitz  report  to  throw  a  wet  blanket 
upon  such  hopes.  The  dividend  is  12  per  cent.,  the 
same  as  last  year.  The  wage  question,  too,  and  the 
scarcity  of  labour  have  attracted  renewed  attention. 
The  annual  report  of  the  Chamber  of  Commerce  at 
Diisseldorf  shows  that  wages  have  risen  in  that  part  of 
Germany  from  968  marks  in  1895,  to  1,128  in  1897,  and 
1,175  in  1898 ;  and  it  is  well  known  that  the  upward 
movement  has  continued  this  year.  Despite  the  increase 
of  wages,  however,  it  is  impossible  for  many  establish- 
ments to  secure  as  much  help  as  they  want ;  the 
Diisseldorf  report  states  that  many  works  lack  from  100 
to  200  hands  to  run  at  their  full  capacity. 

The  condition  of  the  iron  and  coal  trades  has  continued 
most  active,  and  priced  have  in  many  cases  been  again 
advanced.  The  Coal  Syndicate  of  the  Ehine — West- 
phalian  district — last  week  marked  up  prices  of  the 
better  grades  of  coal  a  shilling  per  ton.  In  the  Sieger 
district  the  entire  output  of  iron  ore  has  been  sold  to  the 
end  of  next  year,  and  even  then  the  ore  companies  were 
able  to  take  only  three-fourths  of  the  orders  offered. 
The  scarcity  of  pig-iron  and  coke  continues,  and  rolling 


mills  are  much  inconvenienced  by  lack  of  material.  In 
Upper  Silesia,  too,  there  is  a  shortage  of  pig-iron,  and 
some  English  iron  is  finding  its  way  into  that  remote 
corner  of  the  country,  all  offers  being  eagerly  taken  up. 
This  is  most  significant,  in  view  of  the  fact  that  the 
Silesians  were  congratulating  themselves  only  a  few 
months  ago  that  English  makers  were  so  fully  occupied 
at  home  that  they  were  withdrawing  from  competition 
with  the  German  product  in  Baltic  and  East  European 
markets.  In  more  finished  wares,  English  makers  are 
also  finding  a  larger  opening  on  the  German  markets, 
considerable  amounts  of  bar  iron  and  sheets  having  been 
recently  sold  at  prices  more  favourable  than  German 
prices.  Austrian  iron,  too,  has  been  coming  into 
Germany  in  considerable  quantities,  but  an  agree- 
ment was  made  last  week  between  the  Silesian 
ironmakers  and  those  of  Austria  for  limiting 
the  sales  of  Austrian  iron  in  Germany  to  a  fixed 
quantity,  which  is  small  enough  to  remove  the 
fear  that  competition  from  that  source  may  grow 
troublesome.  It  is  reported  that  Austrian  iron  has 
recently  been  sent  as  far  into  Germany  as  Hanover. 

The  controversy  in  regard  to  declaring  the  obligatio  ns 
of  the  mortgage  banks  available  for  the  investment  of 
the  moneys  of  wards  has  at  length  come  to  an  end. 
As  already  stated  in  a  former  letter,  the  committee  of 
the  Prussian  Diet  having  charge  of  the  Government's 
Bill  for  fixing  the  principles  to  be  observed  in  applying 
the  new  Civil  Code  had  engrafted  a  provision 
into  the  measure  for  making  the  change  in  question. 
This  amendment  was  the  piece  de  n'sistance  in  the 
Bill  as  it  came  up  for  discussion  this  week,  and  after  the 
Minister  of  Justice  had  declared  that  the  Government 
declined  to  accept  the  amendment,  it  was  voted  down. 
The  incident  gains  a  significance  beyond  the  merits  of 
the  object  under  controversy,  from  the  fact  that  it  illus- 
trates the  growing  conflict  of  interests  between  the 
agricultural  classes  on  the  one  hand,  and  the  commercial 
and  manufacturing  classes  on  the  other,  which  is  seen 
in  still  more  striking  form  in  the  struggle  over  the  Canal 
Bill.  That  measure  seems  now  to  have  reached  a  hope- 
less impasse,  owing  to  the  policy  of  the  Agrarian  fronde 
in  trying  to  smother  it  under  a  multitude  of  claims  for 
compensating  advantages  from  sections  of  the  country 
which  imagine  that  they  might  be  injured  by  the  Canal. 
Thus,  as  matters  now  look,  the  Canal  Bill  will  fail,  done 
to  death  by  the  conflicting  play  of  selfish  interests. 


AUSTEIA-HUNOARY. 

(FBOM   ODB  OWN  OOBBEBFONDBNT.) 

Vienna,  June  27. 

The  Union  of  Austrian  Manufacturers  has  addressed  a 
memorandum  to  the  Austrian  Board  of  Trade  in  which 
it  enumerates  all  its  objections  to  the  arrangement  with 
Hungary  and  declares  that  the  Government  has  not 
succeeded  in  obtaining  any  guarantees  for  such  relations 
with  Hungary  as  Austrian  industry  urgently  needs  to 
increase  its  exports.  The  arrangement  allows  of  a  possi- 
bility that  all  economical  interests  cease  to  be  common 
between  Austria  and  Hungary  in  1903,  and  this  is  a 
most  alarming  fact  for  Austria's  industry.  It  is  not 
likely  that  Germany,  Italy,  Switzerland,  Belgium, 
Eussia,  Servia,  Eoumania,  and  Bulgaria  will  consent  to 
conclude  treaties  that  may  only  last  four  years,  when 
those  of  1903  expire — all  the  more  since  it  is  more  than 
possible  that  after  1907  the  common  frontier  line  of 
Austria-Hungary  may  cease  to  exist.  Treaties  for  such 
short  duration  are  not  what  industry  requires,  and  it  is 
an  irreparable  loss  to  Austrian  trade  and  industry  that 
the  Government  failed  to  adopt  the  means  which  would 
have  kept  the  Parliament  in  working  order. 

Last  Friday  the  Council  General  of  the  Austro- 
Hungarian  Bank  met  to  consult  upon  the  propositions  of 
the  Government,  which  are  the  consequences  of  the 
arrangement  with  Hungary,  and  all  the  directors  but 
one  approved  and  voted  these  propositions.  The  Nezie 
Freie  Presse  comments  upon  the  Council's  resolution 
thus : — "The  Council  General  of  the  Bank  has  taken  upon 
itself  a  heavy  responsibility.  A  new  epoch  in  the  history  of 
the  Bank   begins.     Lucam's   excellent  organisation    is 
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sacrificed,  the  Council  divided  into  two  conflicting 
powers,  all  control  has  ceased,  and  the  Bank's  inde- 
pendence is  destroyed  by  the  veto  which  both  Govern- 
ments may  advance  whenever  the  interest  of  the  State 
demands  it.  A  Governor  dependent  upon  the  two 
Governments,  and  nominated  for  five  years,  virtually 
puts  the  management  of  the  Bank  into  the  hands  of  the 
Ministers.  Besides,  the  whole  arrangement  being  based 
upon  the  provisions  of  paragraph  14,  and  upon  the 
clauses  of  a  treaty  which  does  not  guarantee  that  the 
common  Customs  frontier  will  last  as  long  as  the  Bank 
treaty,  there  is  a  general  feeling  of  uncertainty,  which  in 
the  case  of  a  national  bank  is  almost  distreaeing.  The 
directors  of  the  Bank  stipulated  that  if  the  Legis- 
lative Assembly  does  not  ratify  the  arrangement, 
15  million  florins  of  the  price  of  the  concession 
will  be  returned  to  the  Bank,  and  the  right,  in 
this  case,  of  deciding  for  a  liquidation.  The  Govern- 
ment approved  both  reservations,  but  the  arrangement 
does  not  hold  good  if  the  Governments  of  Hungary  and 
Austria  cannot  agree  upon  their  commercial  policy 
beyond  1903,  and  if  Hungary  declares  that  reciprocity 
has  been  violated.  All  that  honest  and  energetic  men 
have  succeeded  in  building  up  in  nearly  thirty  years — the 
independence,  the  self-rule  of  tne  Bank— is  being  destroyed 
by  the  present  all  too  conciliatory  Council  General.  The 
resolution  is  a  misfortune  for  the  Bank  and  for  the 
country." 

The  prospects  of  the  harvest  in  Austria  have  improved. 
It  is  true  there  has  been  much  rain,  and  fears  were 
entertained  that  the  half-ripe  ears  would  lie  down  in 
consequence.  But  heavy  showers  have  been  nearly 
everywhere  followed  by  hot  sunshine,  and  so 
matters  have  mended,  and  there  are  hopes  of  a  good 
harvest  everywhere  except  in  Galicia  and  Bukowina, 
where  prolonged  droughts  have  thinned  the  crops.  Eye, 
wheat,  and  oilseed  promise  best ;  barley  and  oats  are 
disposed  to  turn  yellow  in  many  districts,  and  maize  is 
behindhand  for  the  season,  because  there  has  been  little 
heat.     Of  hay  and  clover  there  is  plenty  everywhere. 

In  Hungary,  where  the  harvest  is  much  more  im- 
portant for  the  international  market,  the  estimates  of 
this  year's  total  production  have  had  to  be  reduced.  Of 
wheat,  35,897,000  double  cwts  are  expected ;  of  rye, 
11,826,700  double  cwts ;  of  barley,  12,382,800  double 
cwts ;  of  oats,  10,818,500  double  cwts  ;  the  vines  are  at 
present  in  flower,  and  the  frequent  showers  are  not 
favourable  to  their  development ;  fruit  has  suffered  from 
the  cold,  and  the  total  results  will  not  come  up  to  those 
of  1898. 

The  Austrian  Union  of  Sugar  Manufacturers  has 
addressed  a  request  to  the  Austrian  Lloyd  to  reduce  the 
carriage  for  sugar  to  India  from  14s  to  123.  The 
duties  are  a  heavy  blow  to  the  Austrian  sugar 
trade,  and  the  loss  of  exports  in  1898  amounted  to 
nearly  one  million  double  cwts  in  1899,  though  the 
season  is  but  half  over,  it  is  much  more  than  a  million 
cwts.  The  sugar  manufacturers,  in  their  aim  to  maintain 
the  exports  to  India,  are  prepared  to  make  sacrifices,  but 
unless  the  cost  of  carriage  is  reduced  these  will  be 
of  no  avail. 

The  Austrian  Board  of  Trade  has  published  the 
returns  of  Austria's  foreign  commerce  during  the  month 
of  May,  which  show  a  very  great  improvement  against 
the  unfortunate  year  1898.  During  the  first  five  months 
of  1899  the  exports  exceeded  the  imports  by  more  than 
20  million  florins,  whereas  during  the  first  five  months 
of  lb98  it  was  the  imports  that  were  higher  by  the 
amount  of  58-8  million  florins.  The  present  year  also 
puts  the  years  1897  and  1896  in  the  shade,  when  exports 
exceeded  imports  relatively  by  11  and  14  million  florins. 
In  May,  1899,  the  total  exports  were  71-9  million  florins  ; 
the  total  imports61-7  millions.  The  exports  from.Ianuary 
1  to  end  of  May  were  357  million  florins,  the  imports 
336-9  millions.  According  to  the  Austro-Hungarian 
Bank's  returns  of  June  23,  the  circulation  of  notes  has 
increased  by  2,864,000  florins,  and  the  stock  of  coin  and 
bullion  by  1,047,000  florins.  The  reserve  of  notes 
exempt  from  the  tax  now  amounts  to  85,359,000  florins. 

The  present  Bulgarian  Finance  Minister  has  given  a 
very  candid  account  of  the  financial  situation  of  Bul- 


garia, which  cannot  be  said  to  give  a  very  hopeful 
look-out  for  the  future.  In  the  hope  that  the 
Sobranje  would  approve  his  Bill  for  a  loan  of  260 
million  francs  Finance  Minister  Tenew  has  disclosed  the 
immediate  and  pressing  obligations  which  Bulgaria  has 
to  provide  for  as  follows  : — 

Franc).  Due  on 
Loan  received  from  the  Banque  In- 
ternationale       10,000,000  . .     Mar.  8, 1899 

Loan  received  from  the  Liinderbank  2,000,000  . .  Dec.  31,  1899 
Loan  received  from  the  Vienna  Bank 

Union 750,000  . .  Dec.  31,  1899 

Second  loan  received  from  the  Liind- 
erbank           5,000,000  . .  Mar.  21,  1899 

Debt  of  the  Russian  occupation 2,353,000  . .      just  now 

Tribute  of  East  Koumelia 3,163,000  . .     June,  1899 

Treasury  bonds 2,087,000  . .      just  now 

Jlore  treasury  bonds    2,960,000  . .        shortly 

Debt    to    the    Bulgarian     National 

Bank    6,674,000  . .      Just  now 

Debt  to  the  agricultural  banks 3,618,000  . .  „ 

Debt  to  foreign  postal  administrations      2,551,000  . .  „ 
Debt  to  the  Bulgarian  postal  adminis- 
trations           235,000  . .      just  now 

Debt,  octroi  duty  to  the  Communes. .       2,193,000  ..  „ 

Debt,  additional  tax  to  the  Bulgarian 

district  authorities  483,000  . .  „ 

Debt,  Hail  insurance  fund .  1,079,000  . .  „ 

Debt  to  the  Commercial  Chambers  of 

Bulgaria : 110,000  ..  „ 

45,256,897 
All  that  the  Bulgarian  State  coffers  contained  on 
May  31st  wherewith  to  p£ly  these  debts  was  1,870,000 
francs.  The  Minister  showed  that  the  greater  part  of 
the  obligations  were  very  pressing  indeed,  that  the  Com- 
munes cannot  finish  the  roads,  and  railways,  and  bridges, 
which  have  been  commenced,  and  that  some  Communes 
are  unable  to  pay  their  schoolmasters  and  ofiicials. 
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The  Gold  Mines  of  the  World.  By  J.  H.  Curie.  London  : 
Waterlow  and  Sons. 

This  is  a  reproduction  with  some  modifications  and 
additions  of  the  articles  from  our  Special  Mining  Com- 
missioner, which  have  appeared  from  time  to  time 
in  the  columns  of  the  Economist.  Those  articles, 
as  our  readers  are  aware,  consist  of  descriptions  of  the 
various  mines,  and  opinions,  based  in  most  cases  oa 
personal  inspection  of  their  position  and  prospects,  and 
the  value  of  their  shares  as  investments.  To  these  are 
added  in  the  volume  now  publislred,  remarks  on  the 
dangers  which  beset  the  speculiator  in  mining  shares, 
with  advice,  as  to  the  best  methods  to  be  followed  in 
market  dealings,  both  for  speculation  and  investment. 
The  book  closes  with  a  summary  of  gold  mining  invest- 
ments, giving  in  many  instances  an  actual  estimate  of 
the  intrinsic  value  of  particular  shares,  and  in  others  the 
"  yield  "  which  they  ought  to  return  on  past  dividends 
in  order  to  justify  a  purchase.  There  can  be  no  doubt 
as  to  the  value  of  such  a  work  as  this  to  investors  and 
speculators  in  mining  shares.  The  author  is  a  mining 
engineer  of  repute,  and  the  reader  of  the  volume  is  able 
to  obtain,  in  a  concise  form,  information  and  un- 
biassed advice  by  an  expert  of  a  kind  which  can  seldom 
be  obtained,  in  regard  to  gold  mining,  from  other  than 
interested  or  unreliable  sources. 


NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendoro' 
shares,  &c.,  have  been  as  follows  : — • 

Capital  Applications, 

Amount  First 

Nominal      Oflered  to        Payment      Further 
Capital.      the  Public.       Thereon.   Liability, 
£  £  £ 

Amount  previously  subscribed 82,066,640  ..         

Issues  of  the  week  — 
Bellis  ami  Morcojii  (Kngineers) 

Pref 150,000     ..         73,500  ..       14,700     ..     58,800 

Do  4%  Debs 100,000    . .         60,000  . .         6,000     . .     54,000 

Isle  of  Man  Breweries 350,000    ..       200,000  ..       25,000    ..   175,000 

Do  4%  Ueb.  Stock 200,000    ..       175,000  ..       17,500     ..    157,500 

MetroiioIitaU'    Properties    Pref. 

Shares  at  £5J 45,500    ..         50,050  ..         4,550    ..     45,500 

Do  4J'X,  Del).  (Stock  at  106  . . . .     70,500    ..        74,730  ..        7,050    ..     67,680 
Cuban  Central  Railways  5i  % 

Pref 900,000     ..       900,000  ..       45,000    ..   855.000 

Do    45  ':;,  Debs.,  at  95  700,000    . .       700,000  . .       35,000     . .   665,000 
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Atlantic  Oyster  Fisheries  75,000 

Do    5  %  Del).  Stock 25,000 

North  Warwickshire  Water 30.000 

Machinery  Trnst  £1  Shs.,  at  £21   100,000 
Do    4i  ",o  Deb.  Stock,  at  102  . .    100,000 

Paramatta  Copper  IMines 200.000 

Frederick  Hotels  6i  %  Pi'ef 500,000 

Do  4  %  Delj.  Stock 9,000,000 

Mitchell.  Toms,  and  Co.,  4%  Deb.  30,C00 
Falmouth  Waterworks  4  %  Del).  8,750 
John  Joule  and  Sons  4  %  Deb. 

Stock  200,000 

London    County   Council  2*  % 

Stock,  min.  90 '...  1,750.000 

Avoneil  Distillery  Deb.  Stock  . .  60,000 
Millar  and  Beatty  (Manufaet'rs) 

5  %  Pret.  £5 30,000 

Wm.  Poison  &  Co.  (Manufaet'rs) 

5%  Pret 20,000 

Duncan  and  D.aglish  (Brewers). 

4%Dcb.Stock 170,000 

Do    5%Pref.  £10  70,C00 

Scottish  Provident  Pi'operty  Co.  25,000 
E.  Bobins  and  Son     (Brewers), 

£5,  at  £54  30,000 

Consolidated  Main  Reef  Mines 

6  %  Debs 120,000 

India  Corporation 80,000 

Turner  and  Horsley6%  Pref.,f5  16,000 
Wigham-Richardson     and      Co. 

(Engineer^.)  280.000 

Colar  Goldflelds  North'n  Exten.  200,000 
London   General    Omnibus  Co. 

4  %  Debs.,  at  £llO 75,000 

Ind,  Coope,  and  Co.  4i  %  "  B  " 

Pref.,  £10,  !itfl03  300,000 

Jules  Rolez  £1  Shares,  at  IJ 25.000 

London  Shoe  Co.  5J  %  Pref 65,000 


Total  offered  for  subscription  to  date 
in — 

1899 £89,492,713 

1898 91,559.118 

1897 76,809,679 

1896 85,573,840 

1895 55,237,663 


53,000     ..         6,875  ..     48,125 

25,000     . .         2,500  . .     22,500 

30.000     ..         6,000  ..     24,000 

287.500     ..       25,000  ..    262.500 

102.000     ..         5,000  ..     97.000 

90.C0O     ..        11,250  ..      78,750 

500,000     ..        50,000  ..    450.000 

900.000     . .       45,000  . .    855.000 

30,OCO     ..       15,000  ..      15,000 

8,750     ..            262  ..       8,488 

200,000     ..        20,000  ..    180.000 

1,575,000     ..       87,500  ..1.487,500 

60,000     ..         6,000  ..      54,000 

30,000     ..         3,000  ..     27,000 

20,000     ..         2.500  ..      17,500 

170,000     ..       17,000  ..    153,000 

70,000     ..         7,000  ..     63,000 

25,000     ..         6,250  ..     18,750 

33,750     ..         6,750  ..     27,000 

120,000     . .       30,000  . .      90,000 

80.000     . .        lO.OOO  . .      70.000 

16,000     ..         1,600  ..      14,400 

186,668     ..        23.333  ..    163,335 

80,000     ..        10,000  ..      70,00 

82,E00     ..         8,250  ..      74,250 

322.E00     ..       30,000  ..    292.500 

28,125     ..         3,125  ..      25.000 

65,000     ..         8,125  ..      56,875 

7,426,073     ..    602,120  ..6,823,963 
Total  ottered  for  subscription  for  the 
whole  year — 

1898 £150,173,365 

1897 157,299,000 

1896 152,806,791 

1895  104,690,104 

1894  91,831,506 


NEW    CAPITAL    ISSUES- 


London  County  Conncil. — The  London  County  Council 
give  notice  that  tliey  will  be  prepared  to  receive  on  Thursday, 
July  6,  1899,  at  the  Bank  of  England,  sealed  tenders  for  a 
further  issue  of  £1,750.000  of  Two  anda-Half  per  Cent.  London 
County  Consolidated  stock.  The  money  is  required  for  street 
improvements,  Yauxhall  ]3ridgc,  Itinatic  asylums,  housing  of 
the  working  classes,  main  drainage,  and  other  works,  for  loans 
to  public  bodies,  and  to  pay  off  London  County  Bills.  The 
stock  is  offered  at  a  minimum  price  of  90  per  cent.,  which  is 
cheap  compared  with  the  sum  fixed  as  the  minimum  price  for 
previous  issues,  and  also  compared  with  the  market  price  of  the 
existing  stock.  It  is  pointed  out  that  while  the  last  instalment 
of  the  stock  is  ]iaj'able  on  November  11th.  a  full  quarter's 
dividend  on  the  total  amount  will  be  paid  on  September  1st. 

Wigham  -  Richardson    and    Conxpany,    Iiimited.— 

Formed  with  a  capital  of  £350,000,  in  £1  shares,  to  acquire  and 
further  develop  the  engineering  and  shipbuilding  business 
ca'ried  on  by  AVigham-Kichardson  and  Co..  on  the  Kiver  Tyne. 
The  purchxse  price  has  been  fixed  at  £252.000,  the  valuations 
amounting  to  £179,605,  leaving  £50,395  as  representing  value 
of  goodwill,  patents,  &c.  The  prospectus  points  out  that  this 
latter  amount  is  equal  to  «,bout  one  and  a-half  year's  profits. 
It  is  admitted  that  the  profits  are  fluctuating,  and  for  that 
reason  the  profits  are  given  inclusively  for  five  and  a-half  years 
since  1893,  and  for  the  two  and  a-quarter  years  ending 
December  31,  1898.  For  the  former  fjeriod  the  average  is 
£20,949  per  annum,  and  for  the  latter  £30,079  per  annum.  This 
form  of  stating  the  profits  is  adopted,  it  is  stated,  because  the 
fluctuations  for  single  years  might  give  a  misleading 
impression.  AVe  consider,  however,  that  a  statement  for 
each  separate  year  is  by  far  the  more  satisfactory,  as  the 
investor  can  then  draw  his  own  conclusions  as  to  the 
average.  Apart  from  that,  the  information  given  is  full,  and 
the  business  appears  to  be  a  sound  one.  Applicants  should 
note  the  terms  upon  which  the  vendors  agree  to  manage  the 
company. 

Ind,  Coope,  and  Co.,  Limited.  —  This  well-known 
brewery  company  offers  for  subscription  an  issue  of  30,000 
B  Preference  shares  of  £10  each  at  the  price  of  £10  15s  per 
fhari.  Tliey  form  part  of  an  authorised  issue  of  £750,000,  and 
are  entitled  to  a  cumulative  preferential  dividend  at  the  rate  of 
4i  ner  cent,  per  annum,  and  will  rank,  both  as  regards  capital 
ad  dividend,  immediately  after  the  original  £500,000 
Prefeience  sh  res.  The  issue  is  made  for  tlie  purpose  of  paying 
for  certain  projierties  recently  purchased,  and  for  the  further 
extension  of  tlie  company's  business.  The  prospectus  gives 
the  valuation  of  the  assets  of  the  company  in  the  last  balance- 
sheet,  and  the  total  sales  and  increases  in  each  year  since 
1895.  There  is  no  information,  however,  as  to  profits,  and 
although  'the  whole  of  the  ordinary  capital  is  held  by  the 
original  partners,  we  think  investors  are  entitled  to  the 
information  in  order  to  know  what  margin  of  security  they 
possess.  We  have  little  doubt  that  the  Preference  dividend  is 
amply  secured,  and  the  existing  shares  are  olficially  quoted  at 
£11,  but  it  is  to  be  regretted  that  those  responsible  for  a  high- 


class  issue  of  this  kind  do  not  give  a  better  lead  tO'  less  reput- 
able promotions  in  the  matter  of  the  information  afforded. 
Colar  Gold  Fields  Northern  Extension,  Limited.— 

Formed  with  a  capital  of  £200,000,  for  the  purpose  of  acquiring 
and  de^  elopingthe  freehold  and  leasehold  jiroperties  known  as  the 
Fuel  Plantation  and  East  Beterasawmy  Blocks,  situate  in  the 
Colar  district,  Mysore,  India,  and  forming,  it  is  stated,  the 
immediate  extension  northward  of  the  Colar  Gold  Field.  The 
reports  quoted  state  that  the  property  is  on  the  main  line  of 
reefs,  and  lies  to  the  north  of  the  Mysore  Champion  Pieef, 
Ooregum,  Nundydroog,  Coromandel,  and  Balaghat  Mines. 
These  are,  of  course,  great  names  to  quote,  and  would  tempt 
the  speculative  investor  if  he  thought  the  Colar  was  likely  to 
turn  out  a  Mysore  oraNundydroog.Tlie  reefs  mentioned,  how  - 
ever,  have  not  i,et  been  found  in  this  property,,  which,  in 
fact,  appears  to  be  quite  undeveloped.  The  ^-enture  must  be 
described,  therefore,  as  distinctly  speculative. 

The  Frederick  Hotels  Company,  Limited.— The 
company  acquires  the  last  two  huge  liotels  erected  in  London, 
the  Great  Central  and  the  Hotel  Russell,  with  five  freehold  hotels 
situated  at  as  many  different  watering  places  on  the  South  and 
East  Coasts.  The  capital  is  £1,000,000,  in  equal  portions  of 
ordinary  and  5^^  per  cent,  preference  shares  of  £10  each,,  and 
there  is  to  be  created  in  addition  £900,000  4  per  cent,  deben- 
ture stock.  The  whole  of  the  ordinary  shares  are  taken  by 
the  vendors,  who  agree  to  hold  them  for  two  years.  The  pre- 
ference shares  and  the  debenture  stock  are  offered  for  subscrip- 
tion. The  companj'  has  entered  into  an  agreement  to  work  in 
unison  with  the  Gordon  Hotels  Company,  Linnted.  The  pur- 
chase price  is  £1,830,000.  Of  course,  it  is  impossible  to  say 
what  the  revenue  from  hotels  not  yet  finished  is  likely  to  be, 
but  from  tlie  position  and  style  of  the  London  erections  these 
should  at  least  earn  a  fair  profit,  and  it  seems  as  if  the  deben- 
ture interest  and  preference  dividend  ought  to  be  fairly  safe, 
the  latter,  of  course,  possessing  an  element  of  speculation. 

London  General  Omnibus  Company,  Limited. — An 
issue  of  4  per  cent,  debentures  is  offered  for  subscription  at 
110  per  cent.  The  issue  forms  the  balance  of  a  total  amount 
of  £300.000.  The  prospectus  briefly  states  that  the  average 
profit  of  the  coinpanv  amounts  to  £100,924  per  annum,  and 
that  the  interest  on  £300,000  4  per  cent,  debentures  amounts 
to  £12,000. 

India  Corporation,  Limited.— Capital  £200,000,  in  £1 
shares,  of  wliieh  the  present  issue  is  80,000  shares,  40,000  of 
which  are  offered  for  subscription,  and  40,000  are  to  be  handed 
to  the  vendors  and  promoters  as  the  sole  payment.  The 
prospectus  states  that  "  the  Corporation  has  been  formed  at  an 
opportune  moment  for  taking  advantage  of  the  favourable 
condit;on  of  affairs  for  such  an  enterprise  now  existing  in 
India,  and  which  may  certainly  be  expected  to  be  further 
advanc(>d  under  the  able  administration  of  Lord  Curzon." 
There  is,  apjiarently,  no  actual  property  to  be  taken  over, 
except  that  the  directors  state  that  they  have  secured  one 
very  valuable  option.  It  means,  therefore,  that  the  money 
subscribed  is  to  be  entrusted  to  the  directors,  with  which  to 
undertake  such  financial  operations  as  they  deem  advisable.  The 
scope  IS  wide  enough,  no  doubt,  tiiid  it  is  for  investors  to  decide 
whether  tliey  are  willing  to  speculate  in  the  manner  proposed, 

John  Joule  and  Sous,  Limited.— An  issue  of  £200,000 
Four  jier  cent,  debenture  stock  is  offered  by  this  brewery  com- 
pany for  subscription  at  par.  The  .assets  upon  which  the 
stock  is  to  be  secured  are  valued  at  £497,476,  and  the  profits  of 
the  business,  stated  separately  for  three  years,  show  an  ample 
margin  over  the  sum  required  to  pay  the  debenture  interest. 

Paramatta  Copper  Mines,  Limited. — Another  mining 
enterprise  due  to  the  copper  boom.  Unlike  some  of  its  pre- 
decessors, the  prospectus  in  this  case  frankly  states  that  the 
company  is  taking  up  properties  previously  abandoned  because 
they  did  not  pay,  but  which  will  give  a  good  return  on  the 
present  price  of  copper.  The  capital  is  £200,000,  .and  the  pur- 
chase price  £130,000.  We  cannot  think  the  venture  a  desirable 
one.  as  it  is  plainly  inconceivable  that  copper  can  be  main- 
tained at  its  present  level  for  any  considerable  period. 

Rickett,  Cockerell,  and  Co.,  Limited.— The  first  batch 
of  letters  of  alloluient  and  regi-et  in  this  company  have  been 
posted. 

The  London  Shoe  Company,  Limited. — Formed  with 
a  capital  of  £115,000,  in  £1  shares,  to  take  over  a  business 
carried  on  under  a  similar  title  for  seven  years  past.  There 
are  offered  for  subscription  65,000  5\-  per  cent,  preference 
shares.  The  purchase  price  is  £93,440,  which  is  made  up  of 
stock  £43,334,  leasehold  interests  £15,300,  goodwill  £29,500, 
and  other  itenus  £5,306.  These  are  a  very  doubtful  set  of 
properties,  and  the  proportion  of  goodwill  is  excessive,  espieci- 
ally  considering  the  character  of  the  statement  of  profits.  This 
merely  certifies  that  the  profits  for  the  four  years  ending 
February,  1899  (excluding  charges  incidental  to  renewal  and 
extension  falling  on  tl :e  years  1896  and  1897),  were  sufli3.ent 
to  pay  5^  per  c^nt.  on  £65.000  in  each  of  the  fouryeai'S  named. 
The  shares  do  not  appear  to  be  by  any  means  a  desirable 
investment. 
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MEETINQS,    &c. 

•  

NEW  AFRICAN  COMPANY,  LIMITED. 

The  fifth  ordinary  annual  general  meeting  of  the  shareholders  in 
the  New  African  Company,  Limited,  was  held  on  the  28th  iilt.,  at 
the  Cannon  street  Hotel,  Loudon,  Sir  Charles  Euan  Smith, 
K.C.B.,  C.S.I.,  presiding. 

The  secretary  (Jlr  Thomas  P.  Dalglish)  having  read  the  notice 
convening  the  meeting. 

The  Chairman  said  that  the  issue  of  two  balance-sheets  instead 
of  one  might,  perhaps,  be  considered  somewhat  unusual,  but  it  was 
certainly  not  inconvenient.  It  had  been  done  because  the  position 
of  the  company  so  materially  improved  after  the  close  of  the 
financial  year  on  December  31st  last  that  the  board  had  thought  it 
right  to  submit  other  accounts  made  up  to  April  30th,  which  placed 
before  the  shareholders  the  figures  up  to  a  few  weeks  ago.  .Accord- 
ing to  the  latter  statement  the  company  had  in  cash  or  its 
equivalent  about  £232,000  in  hand  as  well  as  marketable  gold, 
copper,  and  other  shares  and  interests,  which  on  April  30  were 
estimated  to  realise  about  £227,000.  On  the  other  side  a  portion 
of  this  amount  had  been  written  off  subject  to  realisation,  and  he 
might  mention  that  the  expenses  of  the  company  had  also  under- 
gone considerable  reduction.  The  net  result  was  tliat  on  April  30th 
last  there  was  to  the  credit  of  profit  and  loss  account  £183,000,  ->i 
whicli,  however,  £55,000  was  subject  to  realisation,  irrespective 
of  £72,075,  which  was  the  estimated  value  of  the  shares 
held  by  them  in  the  Oceana  Company.  This  left  about  £128,000  of 
actualrealised  profit,  out  of  which  the  board  now  proposed  a  divi- 
dend of  50  per  cent,  on  the  200,000  shares  already  issued,  which 
would  amount  to  £100,000.  The  directors,  while  awaiting  the 
settlement  of  the  clouds  which  temporarily  obscured  the  political 
horizon  in  South  Africa,  were  contented  to  look  forward  with  every 
confidence  to  very  good  financial  results  from  the  company's 
investments  in  the  Transvaal  and  elsewhere  in  South  .Africa.  The 
Van  Ryn  Mine,  m  which  their  company  held  24,000  share?,  had 
greatly  improved.  The  predictions  of  the  directors  last  year 
regarding  the  Oceana  Company  had  not  been  falsified  by  the  results 
obtained,  and  both  with  respect  to  the  Mozambique  and  the 
Katanga  companies  considerable  improvement  in  value  had  taken 
place.  From  the  gradual  opening  up  of  the  continent  of  .\frica  it 
was  not  difficult  to  foresee  that  a  further  increase  in  the  value  of 
the  company's  holdings  must  take  place.  In  addition  to  the 
interests  which  the  company  had  already  secured  in  South  Africa, 
and  which  the  board  deemed  for  the  presant  to  be  sufficient  to 
engage  their  energies  in  that  quarter  of  the  world,  they  had 
been  active  in  developing  their  policy  of  scelcing  fresh  fields 
for  favourable  investment  in  other  countries.  In  this  connection 
they  had  sent  agents  to  various  parts  of  the  world.  The  directors 
had  now  selected  two  enterprises  which  seemed  to  them  to  have 
every  promise  of  future  success,  and  they  had  taken  these  up,  in 
conjunction  with  a  French  banking  group  connected  with  their 
company  in  Paris.  They  had  also  decided  to  establish,  if  the  con- 
ditions were  suitable,  a  company  at  Cairo,  which  would  be  similar 
to  the  New  African  Company  in  its  objects,  constitution,  and 
directors,  and  which  might  confidently  be  expected  to  secure  its 
due  share  of  profitable  ?2gyptian  business.  Each  of  the  businesses 
which  had  been  presented  to  the  board  could  doubtless  have  been 
dealt  with  from  the  company's  present  resources,  but  instead  of 
disposing  of  their  South  .African  investments  they  considered  that 
they  ought  to  keep  them,  in  order  to  realise  them  at  their  full 
appreciation  in  the  future.  It  might,  therefore,  be  advisable  to 
make  an  issue  from  the  company's  reserve  capital,  but  of  this  due 
notice  would  be  given  in  ample  time  to  the  shareholders,  who  would 
have  the  first  option  to  subscribe.  In  answer  to  two  criticisms 
regarding  the  balance-sheet,  he  stated  that  it  had  been  tlio  habit 
to  write  the  shares  down  when  the  market  was  lower,  and  there- 
fore, in  the  balance-sheet  made  out  to  .April  30th,  credit  was 
taken  for  the  appreciation  of  the  shares ;  and  he  had  a 
memorandum,  which  he  specially  asked  the  auditors  to  prepare, 
showing  that  the  actual  depreciation  of  the  shares  between  April 
30th  and  the  28th  ult.  amounted  to  only  £8,500.  As  to  the 
issue  of  the  45  per  cent,  interim  dividend,  this  sura,  he  repeated, 
had  been  actually  realised  in  cash  by  the  sale  of  shares  belonging 
to  the  company,  and,  therefore,  the  directors  did  not  see  Itow  it 
was  conducive  to  the  shareliolders'  interests  to  withhold  this 
money  from  them.  He  concluded  by  moving  the  adoption  of  the 
report  and  the  payment  of  a  final  dividend  of  5  per  cent.,  making 
with  the  interim  distribution  50  per  cent,  for  the  year  1898.  The 
decision  of  the  directors  was  sufficient  for  dealing  with  the  hiterim 
dividend  of  45  per  cent.,  but  he  would  be  glad  to  know  also  that 
this  distribution  met  with  the  shareholders'  approval. 

Mr  E.  S.  Lawrence  seconded  the  motion,  which  was  unanimously 
agreed  to. 

The  retiring  director.  Baron  de  Steiger,  having  been  re-elected, 
and  the  auditors,  Messrs  Cooper  Brothers  and  Co.,  reappointed, 

Mr  Manners  said  he  observed  that  in  the  accounts  nothing  liad 
been  debited  for  the  services  of  the  directors.  Nothing  had  been 
paid  them  since  1895  on  account  of  their  valuable  services,  which 
had  brought  the  company  to  its  present  admirable  position.  He 
understood  that  a  very  large  sura  was  due  to  them  -over  £8,000 — 
and  he  proposed,  and  thought  it  would  be  a  graceful  act  if  it  were 
spontaneous  and  unanimous  on  the  part  of  tlie  shareholders 
present,  that  £5,000  bo  voted  to  the  directors  on  account  of 
remuneration. 

Mr  H.  Bullock  seconded  the  motion,  which  was  agreed  to. 

The  Chairman  expressed  the  thanks  of  the  directors  for  the  vote, 
and  remarked  that  it  was  a  matter  of  some  astonishraent  to  them, 
as  they  had  not  anticipated  it.  Ho  thanked  them  most  sincerely, 
not  only  for  the  very  hiiiidsomc  sum  of  money  they  had  awarded 
the  board,  but  also  for  the  feeling  of  confidence  and  friendship  of 


which  it  was  a'^testimony.  It  was  the  first  time  he  had  had  the 
honour  of  addressing  them,  and  he  had  been  very  much  gratified 
by  the  kind  words  in  which  he  had  been  alluded  to.  Such  action 
on  the  shareholders'  part  would  only  tend,  if  possible,  to  increase 
the  energy  and  efforts  of  the  directors  and  all  the  powers  they  had 
at  their  disposal  in  looking  after  the  company's  interests,  and 
furthering  them  to  the  very  utmost. 

A  vote  of  thanks  to  the  chairman  and  directors  for  their  services 
during  the  past  year  terminated  the  proceedings. 


TRANSVAAL  GOLD  MINING  ESTATES,  LIMITED. 

A  special  general  meeting  of  the  shareholders,  other  than  those 
in  South  Africa,  of  the  Transvaal  Gold  Mining  Estates,  Limited, 
was  held  on  the  29th  ultimo,  at  the  Cannon  Street  Hotel,  London, 
Mr  Nicol  Brown  presiding. 

Mr  .Andrew  Moir  (London  secretary)  having  read  the  notice  con- 
vening the  meeting, 

The  Chairman  said :  This  is  the  special  general  meeting  of  the 
European  shareholders  of  the  Transvaal  Gold  Jlining  Estates, 
Limited,  of  Johannesburg.  The  meeting  of  the  company,  under 
the  presidency  of  the  chairman  (Mr  Rouliot)  will  be  held  at 
.Johannesburg  on  August  18  next.  Since  the  reconstruction,  this 
is  the  first  complete  year  in  which  the  company's  stamps  and 
cyanide  works  have  been  for  twelve  months  continuously  at 
work.  On  former  occasions  the  vexatious  causes  of  the  delay 
which  prevented  getting  to  work  at  an  earlier  date  have 
been  fully  explained.  The  profit  for  the  year  under  review 
shows  £87,291  16s  lid,  of  which  you  will  observe  that  £10,791 
has  been  made  from  the  treatment  of  old  tailings.  You 
will  also  observe  from  the  quarterly  returns  sent  you  that  the 
slimes  plants  have  been  at  work  for  only  three-quarters  of  a  year  at 
the  Central  Mill,  and  for  the  last  quarter  of  the  year  only  at 
Kameel's  Mill.  -As  the  profits  on  the  old  tailings  must  some  day 
cease,  it  will  be  interesting  to  know  if  the  profits  on  both  the  slimes 
plants,  when  in  full  working  order,  will  compensate  for  the  stop- 
page of  profits  from  old  tailings.  This  point  will,  no  doubt,  be 
referred  to  by  the  chairman  at  the  Johannesburg  meeting.  You 
will  observe  on  the  debit  side  of  the  profit  and  loss  account  an  item 
under  the  head  of  special  charges  of  £6,924.  This  includes  the  sum 
of  £5,874  7s  paid  to  Mr  John  Spiers  under  the  arrangement 
meutionexl  in  the  third  annual  report,  cancelling  the  unex- 
pired portion  of  his  agreement  with  the  company  for 
ten  years,  also  the  payment  of  £1,050  to  the  late 
Jlr  Hoefer,  as  arranged  and  reported  last  year.  From  a  summary 
made  of  the  quarterly  reports  sent  to  shareholders  it  may  be  seen 
that  steady  work  is  being  done,  the  only  important  drop  in  the" 
record  being  in  the  quarter  ended  December  31,  1898.  You  will  ■ 
remember  that  at  the  end  of  the  month  of  November  last  a  cir- 
cular was  issued  from  London  containing  the  full  copy  of  a  letter 
from  tke  late  Mr  Hoefer,  dated  November  3,  1898,  in  which  he 
indicated  that  the  ore  in  the  Theta  Mine  was  in  process  of  exhaus- , 
tion.  This  coming  after  the  statement  of  the  chairman  at  the  com- 
pany's annual  meeting  at  Johannesburg,  on  August  19  !ast  year, 
that  the  Theti  Reef  had  been  picked  up  at  the  other  side  of 
the  hill,  was  perplexing,  and  it  was  impossible  to  understand 
the  apparent  difference  in  opinion.  The  London  committee 
asked  the  board  in  Johannesburg  to  explain  matters, 
and  they  referred  them  to  Mr  Hoefer,  who  was  then 
coming  homo  invalided.  The  London  committee  met  him  in  the 
month  of  January  of  this  year,  and  at  that  meeting  he  adhered  to 
the  views  stated  in  the  circular.  Since  we  saw  Mr  Hoefer  in 
London  I  regret  to  say  he  has  passed  away.  Ho  did  not  seem  very 
ill  when  we  saw  him,  and  we  certainly  never  anticipated  his  death, 
which  took  place  on  April  16th  of  this  year.  After  Mr  Hoefer's 
death  the  committee  again  referred  the  matter  to  Johannesburg, 
and  I  am  pleased  to  bo  able  to  read  you  the  reply  on  this  point. 
The  secretary's  letter  of  ]\Iay  20,  1899,  has  the  following  :—"  Refer- 
ring to  the  late  Mr  Hoefer's  remarks  as  to  the  TJieta  Mine,  that 
the  time  was  drawing  near  when  this  mine  would  be  exhausted,  it  , 
is  to  be  pointed  out  that  there  is  a  considerably  larger  body  of  ore 
in  sight  than  was  anticipated  at  that  time."  And,  again,  later 
the  secretary  writes : — "  Referring  to  my  letter  No.  24,  Mr  Rouliot 
has  asked  me  to  mention  that  th(i  meaning  he  wished  to  convey  to 
you  as  to  the  Theta  Mine  was,  that  the  body  of  ore  in  sight  was 
considerably  larger  than  was  anticij^ted  at  the  time  the  late  Mr  • 
Hoefer  made  his  statement.  It  is,  of  course,  impossible  to  say  if 
the  quantity  of  ore  is  still  as  large,  or  whether  it  is,  perhaps,  larger 
than  mentioned  at  the  time."  'That  means  to  say  that  it  is  impos- 
sible to  tell  what  the  body  of  ore  is  at  Theta  beyond  the  body  of 
ore  in  sight.  Evidently,  however,  Mr  Hoefer  underrated  the 
reserves  at  Theta,  although  to  what  extent  we  cannot  say.  1  prefer 
to  leave  the  matter  for  further  elucidation  in  the  hands  of  Mr 
Rouliot.  If  the  time  arrives  that  any  reliable  estimate  can  be 
given  I  am  sure  it  will  be  given ;  but  you  must  always  bear  in 
mind  that  it  is  almost  impossible  to  make  an  estimate  of  reserves 
as  distinguished  from  ore  in  sight.  In  the  course  of  the  conversa- 
tion with  ilr  Hoofer  it  transpired  that  he  had  great  faith  in  the 
permanency  of  the  reef  at  Clewer  Mine.  The  chairman 
then  read  the  references  to  this  mine  in  the  chairman's 
speech  of  last  year,  and  concluded  by  saying  that  if 
any  member  present  had  any  questions  to  ask  ho  would  endeavour 
to  answer  them,  but  if  they  were  of  a  complex  character,  requiring 
the  attention  of  the  board  at  Joliannesburg,  he  would  prefer  to  pass 
them  on. 

yif  Alfred  Smith  said  ho  did  not  know  what  other  shareholders 
migh't  think,  but  it  struck  him  very  forcibly  that  it  was  the  duty  of 
the  members  in  this  country  to  support  the  London  committee. 
Ho  had  an  idea  that  tho  London  board  were  not  getting  as  full  and 
as  rapid  information  from  tho  board  in  Johannesburg  as  they  wore, 
perhaps,  pntitlofl  to. 
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The  Chairman  said  he  felt  no  hesitation  with  regard  to  the 
general  aspect  of  affairs ;  the  only  point  on  which  he  could  have 
any  feeling  of  hesitation  was  the  circular  of  ilr.  Hoofer.  He  was 
very  pleased,  however,  that  that  matter  had  been  cleared  up  in  the 
manner  he  had  indicated  in  his  speech. 

Mr  Trollope  asked  why  the  Johannesburg  board  stopped  the  pub- 
lication of  the  monthly  returns  ?  He  thought  that  action  had 
created  rather  a  bad  impression  amongst  the  shareholders. 

The  Chairman  stated  that  this  was  dona  entirely  at  the  request 
of  the  London  committee,  because  they  felt  convinced  that  the  dis- 
jointed way  in  which  the  returns  were  given  was  only  confusing  to 
the  shareholders.  They  believed  that  the  shareholders  got  a  better 
and  truer  view  of  the  business  the  company  carried  on  by  seeing 
the  quarterly  reports  only. 

A  vote  of  thanks  to  the  chairman  concluded  the  proceedings. 


SHEBA  GOLD  MINING  COMPANY,  LIMITED. 

The  halt-yearly  meeting  of  the  Sheba  Gold  ^Mining  Company, 
Limited,  was  held  on  the  27th  ultimo,  at  Winchester  House, 
London,  Mr  W.  Garland  Soper  (the  chairman)  presiding. 

The  secretary  (Mr  J.  E.  Booth)  having  read  the  notice  con- 
vening the  meeting, 

The  Chairman  remarked  that  if  he  might  be  permitted  to  use 
any  nautical  phraseology  ho  might  say  that  their  company  had 
been  in  the  doldrums,  but  that,  unless  the  board  seriously  mistook 
the  signs  of  the  weather,  a  very  favouring  breeze  was  springing  up. 
To  Justify  this  view  he  quoted  from  the  reports  which  the  directors 
had  received  from  the  mine  since  the  last  quarterly  report  was 
issued  to  the  shareholders.  Having  given  particulars  respecting 
the  machinery  and  plant,  he  stated  that  the  works  generally  were 
all  being  concentrated  at  the  mine,  and  this  policy,  which  began 
in  1894,  was  now  nearing  completion.  The  latest  advices  received 
from  the  general  manager  (Mr  Pope)  regarding  native  labour  were 
to  the  effect  that  he  had  sufficient  for  present  requirements.  The 
shareholders  might  have  noticed  some  remarks  that  were  made 
by  the  chairman  of  the  East  Sheba  Reef  Company  with  reference 
to  this  company.  Pressure  had  been  brought  to  bear  upon  this 
company  to  buy  the  whole  of  the  property  of  the  East  Sheba  Keef 
Company,  and  this  pressure  their  company  had  steadily  resisted. 
In  view  of  the  general  law  of  the  South  African  Republic  the  board 
submitted  that,  in  the  circumstances,  the  question  at  issue  between 
the  two  companies  was  what  damage  had  been  done  to  the  East 
Sheba  Reef  Company  by  this  company  in  dumping  their  tailings  on 
the  East  Sheba  Company's  ground  without  having  first  obtained 
permission  of  the  Mining  Commissioner.  This  must  be  a  question 
which  the  authorities  would  now  have  to  determine  ;  and  beyond 
stating  that  the  East  Sheba  Reef  adit  was  still  open,  that  their 
shaft  had  not  been  interfered  with,  and,  generally,  that  their 
statement  of  charges  was  not  well  founded,  it  would  be  unseemlj' 
on  the  part  of  the  Sheba  Company  to  anticipate  the  decision  of  the 
Mining  Commissioner  by  any  further  public  discussion  of  the 
matter.  The  board  had  no  desire  whatever  to  injure  the  East 
Sheba  Reef  Company,  and,  as  a  matter  of  fact,  they  did  not  believe 
that  the  deposit  of  the  tailings  on  the  surface  of  the  East  Sheba 
Reef  Company  had  either  damaged  that  company's  property  or 
interfered  with  their  workings,  or  was  likely  to  prove  detrimental 
to  any  future  mining  on  the  claims  in  question.  The  secretary  and 
he  had  got  out  a  balance-sheet  and  approximate  profit  and  loss 
account  for  the  half-year  ended  JIarch  31st  last.  In  these 
statements  they  had  entered  to  debit  all  the  charges  pertaining 
both  to  Eureka  and  London,  including  income-tax  and 
interest  and  charges  on  debentures,  and  they  allowed  depreciation 
£15,000  and  proportionate  disused  assets  £5,000.  On  the  credit 
side  of  the  revenue  account  a  balance  of  £4,400  was  brought 
down.  Including  this  sum,  the  surplus  balance,  deducting 
all  the  debits  and  allowances  mentioned,  was  on  March 
31st  last  certainly  not  loss  than  £13,400.  These  figures  were 
independent  of  the  results  for  April,  May,  and  June,  and 
the  net  profit  estimated  for  that  quarter  was  between  £18,000  and 
£21,000.  Reckoning  only  April  and  May,  however,  there  were 
earnings  equal  to  a  dividend  of  6d  a  share.  It  would  thus  be  seen 
that  even  with  the  quantities  now  being  crushed  by  the  existing 
stamps,  and  with  the  present  low-grade  ore,  the  Sheba  was  again 
making  profits.  When  the  extra  stamps  and  all  the  treatment 
plants  were  at  work  these  prufits  should  necessarily  increase.  The 
question  which  the  board  had  considered  was  whether,  in  the  cir- 
cumstances, a  dividend  should  bo  paid,  and  they  were  clearly  of 
opinion  that  a  dividend  should  not  be  paid ;  first,  because  of  the 
serious  uncertainties  with  respect  to  political  conditions,  and, 
second,  because  the  company  were  within  three  months  of  the 
termination  of  their  financial  year. 

A  short  discussion  followed,  and,  in  answer  to  questions,  the 
Chairman  said  that,  speaking  generally,  without  having  absolute 
information  at  the  moment,  he  believed  that  the  expenses  per  ton 
in  the  past  six  months  had  amounted  to  about  19s,  exclusive  of  the 
treatment  of  tailings,  .slimes,  and  concentrates.  The  old  share- 
holders of  the  company  distinctly  benefited  by  the  purchase  of  the 
Zwartzkopje  mine,  but  during  the  last  month  or  two  no  dividend 
had  been  paid.  He  could  not  say  that  if  the  Zwartzkopje  mine 
had  not  been  purchased  the  shareholders  in  the  Sheba  Company 
would  have  had  a  dividend.  It  was  the  purchase  of  that  mine  and 
all  its  additions  which  had,  in  his  opinion,  lengthened  to  such  a 
great  extent  the  "  life  "  of  the  Sheba  property  and  the  security  of 
the  Sheba  capital.  He  was  sorry  to  say  that  the  Zwartzkopje 
"pocket  "  had  given  oul,  but  he  had  no  reason  to  believe  that  the 
chute  had  given  out ;  in  fact,  the  reports  which  had  been 
received  within  the  past  few  weeks  from  Mr  Pope,  and 
which  he  (the  chairman)  had  read  to  the  meeting,  were 
distinctly  to  the  contrary.  So  far  as  he  knew  and  believed,  no 
commission,  direct  or  indirect,  was  paid  in  connection  with  thg 


purchase  of  the  Zwartzkopje  property.  In  their  company  politics 
had  always  steadily  been  avoided,  but  he  felt  permitted  to»say  that 
the  company  had  always  received  fair  and  equitable  treatment  at 
the  hands  of  the  Transvaal  Government.  T'hey  had  no  right  to 
come  to  such  an  absolute  conclusion  as  to  suppose  that  there 
would  be  war,  but  the  board  had  been  thinking,  if  that  dire 
extremity  should  arise,  what  the  probable  course  of  events  might 
be,  and  they  had  come  to  the  conclusion  that  in  all  likelihood  the 
forces  of  the  South  African  Republic  would  remain  within  their 
own  territory,  as  they  had  done  previously.  If  they  went  out  of 
the  Republic  they  would  in  all  probability  go  south  and  not 
north,  and  the  Sheba  property  was  in  the  north.  Having  regard 
to  that  view,  to  the  cost  of  insuring,  and  also  to  his  belief  that 
the  South  African  Republic  were  not  likely  to  create  wanton 
mischief,  to  kill  the  goose  that  laid  the  golden  eggs  for  their 
exchequer,  or  to  attack  the  Sheba  mine  or  any  part  of  its 
property,  the  directors  had  felt  that  it  would  be  in  the  interest  of 
the  shareholders  not  to  insure  the  property  of  the  company. 
With  regard  to  the  question  as  to  the  probability  of  the  pajTnent 
of  a  dividend  three  months  hence,  unless  anything  unforeseen 
occurred  such  a  dividend  was  most  certainly  assured,  and  he  hoped 
it  would  be  something  more  than  a  sixpenny  one. 

A  vote  of  thanks  to  the  chairman  concluded  the  proceedings. 


GRASKOP,  LIMITED. 

An  extraordinary  general  meeting  of  the  shareholders  in  Graskop, 
Limited,  was  held  on  the  26th  ultimo,  at  Winchester  House, 
London,  for  the  purpose  of  considering  resolutions  for  the  recon- 
struction of  the  company.  Sir  Robert  P.  Edgcumbe  (the  chairman) 
presided. 

The  secretary  (Mr  W.  Watkins)  having  read  the  notice  convening 
the  meeting, 

The  Chairman,  after  referring  to  the  various  items  of  the  accounts 
for  the  past  year,  said  that  the  balance-sheet  was  quite  clear,  and 
showed  how  the  money  subscribed  to  continue  the  Graskop  had 
practically  all  gone  into  the  mine,  and  that  they  had  won  during 
the  past  year  a  considerable  amount  of  gold,  though,  unfortunately, 
not  enough  to  enable  them  to  pay  their  way.  With  regard  to  their 
unfortunate  failure  to  succeed,  ho  was  bound  to  say  that  their 
manager  had  been  over-sanguine  with  regard  to  the  amount  of  reef 
matter  that  they  had  to  deal  with.  That  was  how  the  directors 
came  last  year  to  lead  the  shareholders  to  hope  that  the  company 
were  on  the  eve  of  success.  They  knew  their  manager  to  be 
thoroughly  trustworthy  and  reliable,  and  always  felt  that  he  had  the 
interests  of  this  company  at  heart.  However,  in  his  estimates  of 
the  output  cf  the  mine  he  made  a  serious  mistake,  which,  although 
most  unfortunate  for  the  company,  was  one  of  those  things  which 
sometimes  would  occur  in  mining.  Prior  to  the  shareholders' 
meeting  last  year,  this  manager  was  quite  satisfied  he  was  going 
to  pay  his  expenses,  but,  as  a  matter  of  fact,  he  never 
got  an  average  monthly  tonnage  of  more  than  354  tons, 
whereas  the  calculation  had  been  '700  tons  per  month,  he  himself 
having  spoken  of  1,000.  The  directors  were  satisfied  from  what  he 
said  that  he  would  continue  to  pay  working  expenses  until  he  could 
get  a  larger  tonnage,  and  he  explained  that  the  smaller  quantity 
was  due  to  some  of  the  reefs  having  pinched  out.  Subsequently, 
however,  there  were  indications  that  he  was  beginning  to  despair, 
and  he  wrote  to  the  board :  "  The  only  way  is  to  go  to  the  share- 
holders and  throw  the  blame  on  me,  and  if  they  wish  they  may 
send  someone  to  take  my  place.  I  still  hold  to  it  that  we  shall 
eventually  strike  a  good  body  of  ore."  The  Chairman  then  read 
the  various  reports  from  the  manager  which  the  board  had 
received,  leading  up  to  the  period  when  the  treatment  of  ore  was 
suspended,  and  only  a  certain  amount  of  drivage  work  proceeded 
with.  Continuing,  he  said,  as  to  the  position  of  the  mine  itself, 
about  five  miles  to  the  south  was  situated  the  Spitzkop  Mine,  with 
a  very  similar  formation.  That  mine  had  gone  through  troubles 
ver}'  much  like  those  of  their  own  mine.  At  the  same  time,  there 
was  no  rea?on,  though  the  Spitzkop  had  been  unsuccessful,  that 
their  own  company  should  not  be  successful.  As  far  as  the  board 
was  concerned,  the  company  had  been  a  great  deal  more  anxiety  to 
them  than  they  had  expected,  and  especially  daring  the  recent 
months,  both  in  financing  it  and  formulating  some  proposal  to  be 
laid  before  the  shareholders.  They  felt  that  they  must  obtain 
a  new  mine  manager.  The  machinery  was  in  admirable 
order,  and  their  tramways  were  all  right  ;  but  what  they 
required  most  of  all  was  good  management.  The  late 
manager  was  a  very  good  man  for  machinery  and  a  first-class 
chemist ;  but  he  had,  no  doubt,  been  over-sanguine.  The  directors 
informed  him  that  they  could  not  employ  him  any  longer.  The 
board  had  been  hunting  about  to  see  what  they  could  do,  and  after 
considerable  negotiation  they  had  made  an  offer  for  the  Desire 
claims,  which  he  thought  was  one  that  the  shareholders  ought  to 
support.  Their  idea  was  that  if  the  shareholders  con.sented  to  this 
reconstruction  the  Is  call  ought  to  see  the  company  into  smooth 
waters  ;  but  he  would  strongly  urge  them  not  to  reconstruct  with 
less  than  the  Is  6d,  so  that  they  might  have  6d  in  reserve  for 
ultimate  contingencies.  He  concluded  by  moving  the  formal 
resolutions  for  the  reconstruction  under  the  scheme  submitted, 
with  the  secretary  as  liquidator  of  the  existing  company. 

Mr  E.  Russell  Cummins  seconded  the  resolutions,  which  were 
agreed  to. 

A  vote  of  thanks  to  the  chairman  for  presiding  terminated  the 
proceedings. 


AFRICAN  ESTATES  AND  MINING  COMPANY,  LIMITED. 

The  annual  ordinary  general  meeting  of  the  shareholders  in  the 
African  Estates  and  Mining  Company,  Limited,  was  held  on  the 
27th  ultimo,  at  Winchester  House,  London,  Mr  Thomas  Wilkins, 
F.G.S.,  C.E.  (the  chairman)  presiding. 
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The  secretary  (JNIr  Ralph  N.  Cochrane)  having  read  the  notice 
convening  the  meeting,  • 

The  Chairman  said  they  wore  met  together  under  more  favour- 
able auspices  than  they  had  had  for  many  years.  He  said  ho 
would  not  trouble  them  by  going  into  the  details  of  the  report  of 
the  directors,  or  of  Captain  Roberts,  Mr  Jlackenzie,  and  Mr 
Shirley,  but  he  referred  brieHy  to  the  particulars  of  the  various 
workings.  The  manager  estimated  the  average  value  of  the  ore 
brought  to  grass  and  in  the  drives  at  "fully  1  ounce  of  free  gold 
per  ton."  In  a  cablegram  received  on  the  1st  ult.  from  Captain 
W.  Roberts,  he  stated:  "Tlie  conditions  and  prospects  of  the 
workings  are  most  encouraging.  The  workings  promise  the 
development  of  large  ore  bodies.  Great  facilities  exist  for 
developing  the  ore  cheaply,  and  the  developments  are  opening 
up  splendidly."  That  was  the  latest  news  the  directors  had,  but 
they  had  given  very  fully  particulars  respecting  the  property 
acquired  in  the  report  circulated  amongst  the  shareholders.  The 
shareholders  would  be  aware  that  it  was  necessary  to  fuid  money 
now  with  which  to  continue  the  developments,  and  for  that 
reason  the  call  that  had  been  held  back  for  some  months  would 
now  be  made.  With  respect  to  the  proposed  issue  of  fresh  shares 
that  the  directors  had  given  the  liquidator  the  power  to  offer  to 
the  shareholders,  they  thought  that  it  was  hardly  fair  to  allow 
shareholders  who  had  not  helped  them  in  the  difficulties  they 
were  in  at  the  time  of  the  reconstruction,  and  when  they  were 
taking  up  those  new  properties,  to  come  in  on  the  same  terms  as 
those  who  had  stood  by  them  through  all  their  troubles,  and  he 
thought  they  had  made  a  very  reasonable  offer  in  suggesting  that 
those  who  came  in  now  should  pay  2s  Gd  a  share  for  the  privilege 
in  addition  to  what  was  payable  under  the  reconstruction.  The 
chairman  concluded  by  moving  the  adoption  of  the  report  and 
accounts. 

Mr  Boult  seconded  the  resolution. 

Mr  Drew  remarked  that  no  reference  had  been  made  to  sending 
out  crushing  machinery,  and  ho  would  like  to  know  if  that  matter 
were  on  the  tapis  at  present.  He  also  asked  whether  the  develop- 
ment was  likely  to  go  on  in  -the  same  degree  in  the  future,  or 
would  it  improve  in  the  course  of  the  next  few  months  ? 

The  Chairman  said,  with  regard  to  the  development,  up  to  the 
present  the  work  had  been  of  a  i^rospecting  character;  it  bad  con- 
tinued so  until  Captain  Roberts  went  out.  It  would  not  be  until 
next  year  that  they  could  get  any  ore-crushing  machinery  on  the 
property.  The  board  were  waiting  for  Captain  Roberts's  approval 
of  suggestions  they  had  made  as  to  the  nature  of  the  machinery 
they  should  send  out. 

Mr  Boult  said  there  was  one  thing  he  might  mention,  viz.,  the 
terms  on  which  they  held  this  property.  In  the  first  instance,  it 
was  an  option  over  some  200  to  400  square  miles,  and  over  that 
extent  they  had  the  right  to  take  out  leases  ;  each  lease  to  be  about 
one  mile  square.  On  taking  out  a  lease  all  they  liad  to  pay  was 
£50,  but  the  moment  they  commenced  to  use  steam  power  for 
orushing  they  would  have  to  pay  an  annual  rental,  which  would  be 
about  £250.  The  concessions  were  over  two  miles  in  extent,  on  tho 
run  of  the  reefs,  and  in  one  concession  alone  they  had  more  or  less 
opened  up  four  reefs  of  the  length  of  half  a-mile  to  three-fourths 
of  a  mile.  That  would  give  them  some  idea  of  the  enormous 
amount  of  ore  they  would  have,  even  if  they  developed  only  to 
200  feet.  That  development  would  not  take  long  to  carry  out ;  but 
it  would  bo  a  great  mistake  for  them  to  spend  the  money  the 
shareholders  had  subscribed  in  buying  expensive  machinery  until 
they  knew  exactly  what  they  possessed. 

After  some  further  discussion, 

The  motion  for  the  adoption  of  the  report  was  put  to  the  meet- 
ing, and  unanimously  agreed  to. 

A  vote  of  thanks  to  the  chairman  terminated  the  proceedings;. 
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STOCK  CONVERSION  AND  INVESTMENT  TRUST,  LIMITED. 

'"  An  extraordinary  general  meeting  of  the  shareholders  in  the 
Stock  Conversion  and  Investment  Trust,  Limited,  was  held  on  the 
29th  ult.,  at  Winchester  House,  London,  to  consider  certain  reso- 
lutions conferring  on  the  directors  power  to  issue  additional 
capital.    Mr  G.  Auldjo  Jamieson  presided. 

The  secretary  (Mr  Walter  F.  Goodwin)  read  tho  notice  con- 
vening the  meeting. 

The  Chairman,  after  apologising  for  the  unavoidable  absence  of 
the  Marquis  of  Tweoddalo,  formally  moved  tho  adoption  of  the 
resolutions. 

Mr  Nathaniel  Spens  seconded  the  motion,  and  proceeded  to 
explain  in  detail  the  scope  and  object  of  the  resolutions.  He  said 
that  the  first  resolution  was  to  increase  the  capital  of  the  company 
to  £1,125,800  by  the  creation  of  35,000  now  preference  shares  of  £5 
each  and  250,000  new  ordinary  shares  of  £1  each.  The  second  pro- 
vided that  the  new  preference  shares  should  have  attached  to  them 
the  same  rights  as  the  old,  and  the  conditions  were  such  that  he 
believed  the  effect  would  be  rather  to  augment  tho  security  of  tho 
preference  shareholders  than  to  diminish  it.  The  nsxt  reso- 
lution was  that  tho  new  ordinary  shares  should  rank  jiari 
passu  with  such  of  the  existing  ordinary  shares  as  should 
for  the  time  being  be  issued,  subject,  nevertheless,  to 
various  provisions,  one  of  which  was  that  the  holders  of 
the  new  ordinary  shares  should  not  be  entitled  to  share  in  the 
sum  of  £30,213,  the  amount  of  the  "  A  "  reserve  fund.  As  the 
reserves  had  been  accumulated  out  of  tho  past  profits  it  was  only 
right  that  the  old  ordinary  capital  should  got  that  which  belonged 
to  it :  and  there  were  other  provisions  of  an  equitable  character 
guarding  the  interests  of  the  existing  ordinaty  shareholders. 
With  regard  to  tho  resolution  as  a  whole,  Mr  Spens  said  that  tho 
view  of  the  directors  was  this :  —They  had  been  in  existence  as  a 
company  for  ten  years,  and  their  profits  from  first  to  last  had 
amounted  to  something  like  £324,000.     They  had  made  very  largo 


profits.  They  had  made  them  out  of  dealings  in  very  large  stocks 
and  in  large  conversion  schemes.  Speaking  generally,  there  would 
never  have  been  any  great  difficulty  in  their  taking  larger  interests 
in  different  things  if  they  had  had  a  larger  capital  at  disposal.  They 
believed  that  an  increase  of  capital  and  reserve  to  a  company  which 
had  proved  so  successful  would  mean  the  maintenance  of  as  high  a 
standard  of  profit  as  they  had  been  able  to  earn  hitherto.  He 
mentioned  that  they  had  received  proxies  from  98,000  ordinary 
shares,  nearly  half  the  stock,  and  12,000  founders'  shares,  in  sup- 
port of  the  proposed  increase  of  capital,  which  showed  that  the 
policy  met  with  the  approval  of  the  shareholders. 

The  resolutions  were  carried  unanimously. 

Mr  Spens  then  referred  to  the  question  of  extinguishing  the 
founders'  shares.  He  said  that  the  statement  in  tho  circular  only 
expressed  the  feelings  of  the  directors  on  the  subject.  They 
believed  that  if  a  general  desire  were  expressed  by  the  ordinary 
shareholders  to  effect  such  an  arrangement  at  this  juncture,  it 
could  be  accomplised  on  fair  and  reasonable  terms.  The  market 
value  of  the  founders'  shares  during  the  last  year  or  two  had  been 
between  £3  and  £3  10s,  and  he  had  no  doubt  that  if  the  ordinary 
shareholders  were  prepared  to  give  the  founders  £3  of  ordinary 
stock  at  par  for  each  founders'  share  the  whole  matter  could  bo 
settled. 

Mr  Ashton  said  their  had  been  a  dead  set  against  all  founders' 
shares,  and,  under  the  circumstances,  he  thought  it  would  be  well 
to  get  rid  of  those  existing  in  this  company. 

Mr  Bruce  Gardyne  asked  if  the  suggestion  was  likely  to  commend 
itself  to  founders'  shareholders  pure  and  simple. 

Mr  Spens  stated  that  assents  had  been  received  to  the  extent  of 
87,000  ordinary  shares,  and  2,305  preference  shares.  And  from 
ordinary  shareholders  who  held  no  founders'  shares  they  had 
received  assents  for  55,000  shares  out  of  142,000  shares ;  therefore 
it  seemed  that  there  was  a  pretty  general  feeling  in  the  company 
that  it  would  be  desirable  to  get  rid  of  the  founders'  shares. 

The  Chairman  said  he  thought  the  terms  which  Mr  Spens  had 
referred  to  for  getting  rid  of  the  founders'  shares  were  fair  and  rea- 
sonable. They  could  not  do  anything  definite  at  this  meeting,  but 
he  thought  they  might  leave  the  room  with  the  conviction  that  the 
scheme  which  had  been  referred  to  vrould  be  adopted  when  the  for- 
malities which  were  necessary  to  its  adoption  had  been  carried 
through. 

A  vote  of  thanks  to  the  chairman  concluded  the  proceedings. 


SOUTH  AFRICAN  BREV?ERIES,  LIMITED. 

The  fourth  ordinary  general  meeting  of  the  shareholders  in  the 
South  African  Breweries,  Limited,  was  held  on  the  29th  ultimo,  at 
Winchester  House,  London,  Mr  William  Henry  Hackblock  (the 
chairman)  presiding. 

The  secretary  (Mr  Leonard  Roome)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman  said  that  the  company  had  done  a  considerably 
increased  business  during  the  past  year.  The  brewing  of  lager 
beer  in  Johannesburg  had  proved  a  great  success,  and  this  had 
emboldened  the  board  to  order  a  plant  for  making  lager  beer  in 
Natal,  where  their  brewery  was  being  enlarged.  For  a  long  time 
the  board  had  contemplated  the  extension  of  the  business  to  Cape 
Colony,  and  during  his  recent  visit  to  South  Africa  he  purchased, 
on  behalf  of  this  company,  IMessrs  Martienssen's  brewery  in  Cape 
Town,  with  its  licensed  houses.  Additional  houses  had  been 
acquired  there,  and  the  nucleus  of  a  profitable  trade  had  been 
formed.  The  board  had  made  an  issue  of  8,381  ordinary  shares  during 
the  period  under  review,  and  these  had  been  offered  to,  and  taken 
up  by,  residents  in  Natal,  thus  materially  strengthening  the  posi- 
tion of  the  company  in  that  colony.  Tho  accounts  showed  that, 
after  ample  provision  had  been  made  for  bad  debts  and  deprecia- 
tion, there  remained  a  sum  of  £66,110  to  the  credit  of  profit  and 
loss.  An  interim  dividend  of  3  per  cent,  on  the  preference  and  5 
per  cent,  (free  of  income  tax)  on  the  ordinary  shares  had  been  paid, 
and  tho  directors  now  recommended  that  £4,761,  making,  with  the 
premiums  on  issue  of  shares,  a  total  of  £10,000,  should  be  added  to 
the  reserve  fiuid,  and  that  a  further  dividend  of  3  per  cent,  on  the 
preference  shares  and  10  per  cent,  on  the  ordinary  shares,  making 
15  per  cent,  for  the  year,  should  be  declared,  leaving  £825  to  be 
carried  forward.  After  remarking  that  the  company's  prospects 
were  very  promising,  he  moved  tlie  adoption  of  the  report. 
Mr  Sydney  Chambers  (Deputy-Chairman)  seconded  the  motion^ 
Mr  P.  Carter  asked  what  the  company  paid  for  Messrs  Martiens- 
sen's brewery  in  Gape  Town  ?  He  felt  he  was  rather  buying  a  pig 
in  a  poke  when  he  did  not  know  what  he  was  giving  or  what  he 
was  buying.  He  knew  the  brewery  some  years  ago,  and  he  only 
hoped  it  had  improved  since  then. 

Mr  Helby  thought  he  was  speaking  for  most  of  the  shareholders 
present  when  he  said  they  were  gratified  with  the  accounts  which 
had  been  placed  before  them,  and  congratulated  the  directors  upon 
the  very  satisfactory  nature  of  the  report  and  balance-sheet.  There 
were  one  or  two  questions  he  wished  to  ask.  He  wished  to  know 
whether  there  was  any  objection  to  saying  what  amount  had  boon 
written  off  for  depreciation  of  plant,  and  also  what  amount  had 
been  written  off  for  bad  debts  ?  The  cliairman  had  referred,  in  his 
opening  remarks,  to  the  question  of  the  sundry  debtors,  and  had 
said  he  was  satisfied  that  they  were  good  ;  but  he  had  said  nothing 
about  the  stock,  which  was  a  very  important  item,  amounting,  as 
it  did,  to  £43,000.  He  would  like  to  know  whether  they  wore  per- 
fectly gatisfied  that  that  was  a  not  amount,  if  he  might  use  the 
term.  The  directors'  and  trustees'  foes  stood  at  £3,105,  and  he 
wished  to  know  if  that  sum  included  the  fees  paid  to  the  local 
board  in  Johannesburg.  Perhaps  tho  chairman  would  also  tell  the  . 
meeting  who  the  trustees  were,  and  what  fees  they  received.  Then 
as  to  the  investments  and   loans,  would  he  inform  the  sharehcllors 
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of  what  the  investments  consisted,  because  in  the  present  day  that 
was  rather  an  important  matter  ? 

The  Chairman,  in  reply,  stated  that  the  price  paid  for  Messrs 
ilartienssen's  brewery  was  mixed  up  with  that  paid  for 
the  purchase  of  some  houses,  and  it  was  difficult  to  separate  the 
amount,  because  in  a  lump  sum  was  included  the  valuation 
of  the  stock,  the  book  debts,  and  other  things  relating  to 
that  brewery.  He  thought  the  shareholders  would  agree  that  it  was 
not  well  to  state  exactly  what  they  gave  in  a  matter  of  that  sort. 
The  same  thing  applied,  to  a  certain  extent,  to  the  depreciation  and 
bad  debts.  Thej'  had  written  off  a  very  liberal  depreciation,  and 
had  satisfied  their  auditors  with  regard  to  that.  In  the  present 
state  of  things,  in  Johannesburg  especially,  the  bad  debts  had  taken 
a  lot  of  writing  off ;  the  bad  debt  account,  however,  was  not  only 
net,  but  it  was  considerably  below  its  value  at  the  date  cf  the  stock- 
taking. The  same  thing  applied  to  the  stock.  The  fees  to  the 
local  board  were  paid  over  there,  and  were  comparatively  small. 
The  fees  paid  to  the  trustees  amounted  to  £105,  the  trustees  being 
Messrs.  G.  H.  Eaw  and  John  Paddon.  As  to  the  investments  and 
loans,  the  greater  part  of  the  amount — some  £40,000 — consisted  of 
Pietermaritzburg  Corporation  bonds.  They  took  up  a  lot  of  them 
at  the  time,  and  thought  they  would  do  to  hold  as  a  stand-by. 
They  would,  no  doubt,  get  rid  of  them  as  occasion  offered. 

The  motion  was  then  carried  unanimously. 

The  Chairman  next  moved  that  a  dividend  at  the  rate  of  10  per 
cent.,  free  of  income-tax,  be  declared  on  the  ordinary  shares,  and 
he  added  that  if  the  resolution  were  carried  the  dividend  warrants 
would  be  sent  out  that  evening. 

Jlr  Chambers  seconded  the  motion,  which  was  agreed  to. 

The  retiring  directors,  IMessrs  Frederick  Mead  and  S.  B.  Joel 
having  been  re-elected,  and  Mr  A.  Lowes  Dickinson  (the  auditor  in 
liOndon)  reappointed. 

An  extraordinary  general  meeting  was  held  for  the  purpose  of 
submitting  the  following  resolution  : — "  That  the  capital  of  the 
company  be  increased  to  £1,000,000  by  the  creation  of  500,000 
shares  of  £1  each,  with  such  rights  and  privileges  annexed  thereto 
as  the  directors  shall  determine." 

The  Chairman  having  proposed  the  resolution, 

Mr  Chambers  said  it  gave  him  a  great  deal  of  satisfaction  to 
second  the  resolution,  because  the  scheme  had  not  only  been 
favourably  received  by  the  preference  shareholders,  but  also  by  the 
ordinary  shareholders,  who  had  returned  their  proxies  very  freely, 
and  from  none  of  them  had  the  directors  received  a  dissentient 
vote.  This  fact,  he  thought,  proved  that  the  scheme  was  an  equit- 
able one. 

The  resolution  was  carried  unanimously. 

The  Chairman  then  stated  that,  as  considerably  more  than  the 
holders  of  two-thirds  of  the  preference  shares  had  assented  in  writ- 
ing, and  as  the  meeting  had  now  put  its  seal  to  the  agreement  by 
assenting  to  the  new  issue  of  shares,  the  issue  would  be  carried  out 
forthwith. 

A  vote  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 

THE    ELMORE    COMPANIES. 

A  collective  meeting  of  the  shareholders  in  Elmore's  Patent 
Copper  Depositing  Company,  Limited,  Elmore's  Wire  Manufac- 
turing Company,  Limited,  Elmore's  Foreign  and  Colonial  Patent 
Copper  Depositing  Compan}',  Limited,  and  Elmore's  American 
and  Canadian  Patent  Copper  Depositing  Company,  Limited,  was 
held  on  the  29th  ultimo  at  the  Cannon  street  Hotel,  London,  Mr 
A.  S.  Elmore  presiding,  for  the  purpose  of  receiving  a  general  ex- 
planation of  the  character  of  the  amalgamation  of  the  under- 
takings of  the  said  companies  by  the  transfer  thereof  to  the 
Elmore's  Trust,  Limited. 

The  notice  convening  the  meeting  having  been  read. 
The  Chairman  said  that  it  afforded  the  directors  the  greatest 
satisfaction  to  be  able  to  lay  before  the  shareholders  a  record  of 
something  practical  accomplished  on  their  behalf.  It  had  been 
felt  for  some  time  that  an  amalgamation  of  the  four  companies 
would  be  to  the  advantage  of  all,  provided  that  a  sufficient  sum  of 
money  could  be  raised  to  commence  working  on  a  large  scale.  Not 
for  one  moment  had  the  board's  faithintheElmore  process  faltered. 
Since  the  introduction  into  the  French  ElmoreCompany  of  large  work- 
ing capital,  by  Messrs  L.  Ilirsch  and  Co.,  that  business  had  increased 
by  leaps  and  bounds  until  to-day  it  held  a  commanding  position  in 
the  metallurgical  world.  In  view  of  this  fact  the  board  set  to  work 
to  endeavour  to  interest  in  their  business  the  wealthy  and  influen- 
tial people  who  had  had  practical  experience  of  the  dividend-earn- 
ing capacity  of  the  patents  possessed  by  the  four  companies  now 
concerned,  and  that  they  eventually  succeeded  in  doing.  The 
result  was  the  scheme  of  amalgamation  which  had  been  submitted 
to  the  .shareholders  by  circular.  In  criticising  the  scheme  he  asked 
them  to  bear  in  mind  that  they  wore  shareholders  in  what  might 
be  termed  moribund  businesses.  They  had  valuable  patents  and 
large  works,  but  no  money  with  which  to  turn  them  to  account. 
By  the  operation  of  t'ue  proposed  scheme,  on  the  other  hand,  they 
became  shareholders  in  a  big  living  company,  having  not  only  the 
imposing  working  capital  of  £200,000  in  cash,  but  also  other  sub- 
stantial assets,  and  the  whole  was  bickod  up  by  the  credit  and 
influence  of  some  of  the  strongest  financial  houses  in  London 
and  Paris.  After  dealing  with  the  details  of  the  plan  of 
amalgamation,  he  said  that  the  directors  were  convinced  that  they 
had  concluded  an  excellent  and  equitable  bargain  in  the  best 
interests  of  all  the  Elmore  shareholders,  and  up  to  noon  of  the  pre- 
■vious  day  they  had  received  in  favour  of  it  proxies  representing 
about  188,000  votes  in  the  four  companies,  which  was  equal  to  four- 
iitths  of  the  total  amount. 

Mr  Williamson  asked  that  priority  in  the  allotment  of  the  5  per 
cent,  first  mortgage  debenture  stock  might  be  given  to  applications 
from  shareholders. 


Mr  Keiglitley  urged  that  the  present  debenture-holders  should 
hawe  the  right  to  exchange  their  existing  debentures  in  the  old 
Elmore  Company  into  the  debenture  stock  of  the  Elmore  Trust. 

Mr  Lament  asked  whether  there  was  at  any  time  to  be  an 
end  to  the  trust,  and  were  the  shareholders  never  to  stand 
upon  their  own  feet  ?  Various  committees  bad  been  appointed 
in  times  past,  and  they  had  all  come  to  the  conclusion  that 
the  Elmore  jirocess  was  a  good  and  practical  thing,  and  that  it  might 
result  in  very  large  profits,  but  the  great  difficulty  always  had  been 
to  be  able  to  work  it.  The  company  appeared  to  have  been  stranded 
at  the  beginning  by  the  payment  of  excessive  dividends  and  the 
making  of  iujudicious  investments,  but  it  would  now  appear  that 
those  investments  would  result  in  a  very  large  profit.  They  felt 
sure  that  they  had  a  good  mechanical  invention  to  deal  with,  and 
for  which  there  was  a  demand,  and  they  now  had  the  means  of  pro- 
ducing it.  Therefore  he  thought  they  should  throw  themselves 
heartily  into  the  scheme  now  placed  before  them. 

Others  questions  on  matters  of  detail  having  been  asked, 
The  Chairman,  in  reply,  said  that  a  preferential  allotment  of  the 
debenture  stock  would  be  given  to  the  old  shareholders,  subject  to 
the  existing  debenture-holders,  who  might  wish  to  exchange  their 
stock,  and  the  present  debenture-holders  would  have  the  right  to 
exchange.  As  to  whether  tlie  trust  would  be  a  continuing  business, 
that  would  be  a  matter  for  the  trust  shareholders,  for  it  would  be 
entirely  in  their  hands.  It  had  been  argued  that  the  Copper  Com- 
pany shareholders  were  getting  £1  for  every  £1  share  they  held, 
but  that  was  not  so,  inasmuch  as  the  Copper  Company's  shares 
were  originally  £2  ;  but  their  capital  had  been  reduced,  and  there- 
fore, aU  the  companies  were  treated  on  the  came  basis.  With  regard 
to  the  patents,  they  had  kept  these  up  by  filing  new  patents,  so  that 
they  were  now  up  to  date.  Their  position  from  the  patent  point  of 
view  was  a  very  strong  one.  The  preference  shareholders  in  the 
trust  did  not  participate  in  any  profits  after  they  had  received  their 
10  per  cent.,  but  the  trust  shares  in  the  Metallurgical  Company 
did.  They  lirst  received  6  per  cent.,  then  the  ordinary  shares  in  the 
Metallurgical  Company  would  receive  6  per  cent.,  and  after  that 
they  both  ranked  alike  for  dividend. 
The  proceedings  then  terminated. 

Subsequently,  meetings  of  Elmore's  Patent  Copper  Depositing 
Company,  Limited,  of  Elmore's  Wire  Manufacturing  Company, 
Limited,  and  of  Elmore's  American  and  Canadian  Patent  Copper 
Depositing  Company,  Limited,  were  held,  at  each  of  which  a  reso- 
lution was  passed  to  voluntarily  wind  up  the  company,  and  appoint 
Mr  James  Shurmer,  of  Hunslet,  Leeds,  as  liquidator. 

A  meeting  of  Elmore's  Foreign  and  Colonial  Patent  Copper 
Depositing  Company,  Limited,  was  also  held,  Mr  F.  L.  Rawson 
presiding.  At  this  meeting  considerable  discussion  took  place  as 
to  the  amount  to  be  received  by  the  company,  the  point  of  disjiute 
being  between  33,000  shares  and  48,000.  Ultimately,  it  was 
resolved :  "  That  the  company  be  wound  up  voluntarily,  subject  to 
the  company  receiving  48,000  fully  paid-up  shares  of  £1  each  in 
Elmore's  Trust,  Limited,  or  such  lesser  number  as  the  committee 
appointed  at  this  meeting  may  consider  fit,  and,  failing  agreement, 
the  question  of  amount  to  be  submitted  to  arbitration." 


HOWABD    AND   BULLOUGH,  LIMITED. 

The  fifth  annual  meeting  of  the  shareholders  in  Howard  and 
Bullough,  Limited,  was  held  on  the  29th  ult.  at  the  Globe  Works, 
Accrington,  Mr.  T.  Bullough  presiding. 

The  following  is  from  the  official  report  of  the  meeting  supplied' 
to  us : — 

In  moving  the  adoption  of  the  report  and  accounts,  the  Chairman 
said  :  It  is  with  pleasure  that  we  meet  you  again  at  this  our  fifth 
annual  meeting,  and,  as  you  will  see  from  the  balance-sheet,  wo 
have  had  a  successful  yea'r.  We  have  been  kept  fully  employed- 
throughout  all  our  departments.  The  extensions  of  our  works  and 
plant,  enabling  a  correspondingly  enlarged  output,  have  placed  us 
in  a  favourable  position  to  cope  with  the  competition  which  we 
have  to  face.  We  start  the  coming  year  well  supplied  with  orders, 
but  to  enable  us  to  deal  in  the  future  with  the  rapidly  growing- 
demand  for  our  machinery,  we  feel  the  need  of  further  extensions, 
upon  a  larger  scale  even  than  hitherto,  involving  a  greater  outlay  of 
capital.  This  brings  about  the  proposal  to  increase  our  ordinary 
share  capital,  which  proposal  will  be  submitted  for  your  sanction 
at  the  subsequent  extraordinary  meeting.  You  will  notice  that 
from  the  circular  issued  along  with  the  report,  that 
we  purpose  capitalising  £250,000  of  our  reserve  fund  by 
issuing  25,000  new  ordinary  shares  at  par,  and  offering  them  to 
the  present  shareholders  pro  rata.  By  thus  allocating  to- 
each  existing  holder  of  our  ordinary  stock  his  due  proportion  of 
the  above-named  amount  of  our  reserve  fund  in  the  form  of  new 
ordinary  shares,  wo  are  consolidating  the  strength  of  our  concern,, 
which  can  be  but  satisfactory  to  our  preference  and  debenture- 
holders,  lam  pleased  to  add  that  the  trade  improvement  in  the 
United  States  of  America,  which  I  foreshadowed  last  year,  has  at 
last  set  in,  so  that,  viewing  the  situation  as  a  whole,  we  look 
forward  with  every  degree  of  hope  to  a  continuance  of  the  ijros- 
perity  which  wo  have  enjoyed  in  the  past. 

Mr  J.  H.  Evans  seconded  the  moiion,  vrhicli  was  carriedi 
unanimously. 

Mr  E.  W.  Home  moved  that  a  half-year's  dividend  of  3  per  cent.,, 
less  income-tax,  on  the  preference  shares,  and  10  per  cent.,  less 
income-tax,  on  the  ordinary  shares,  be  paid,  making,  with  interim 
dividend  already  paid,  6  per  cent,  on  the  preference  and  15  per  cent. 
on  the  ordinary  shares  for  the  year. 

Mr  R.  G.  Greening  seconded  the  motion,  which  was  duly  carried. 
Mr  T.  (rordon  proposed  a  vote  of  thanks  to  the  Chairman  for  his 
services,  and  said  Mr  Bullough  had  filled  the  post  very  ably  and 
well. 
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5Ir  Jas.  Dickinson  ssconded,  and  the  motion  was  carried  unani- 
mously. 

Mr  R.  R.  Ash  proposed  a  vote  of  thanks  to  the  board  of  directors, 
heads  of  departments,  and  to  all  who  had  assisted  in  making  tliis 
huge  concern  so  successful. 

ilr  Horno  seconded.  He  said  he  happened  to  know  the  directors 
for  a  considerable  number  of  years,  and  their  services  had  been 
most  devoted  and  loyal  to  the  company.  He  thought  it  was 
not  possible  for  a  company  to  have  a  better  staff  than  they  had  at 
Globe  Works. 

The  motion  having  been  carried, 

Mr  R.  H.  Howarth,  on  behalf  of  the  directors,  thanked  them  all 
for  their  resolution.  He  said  it  would  stimulate  them  very  much 
to  go  on  for  another  year,  and  make  the  results  better,  if  possible. 

An  extraordinary  general  meeting  of  ordinary  shareholders  was 
then  held,  Jlr  T.  BuUough  presiding.  The  various  resolutions  as 
submitted,  and  sent  to  the  shareholders,  were  duly  proposed, 
seconded,  and  carried  unaniraoush-. 

The  proceedings  then  terminated. 


INTERNATIONAL    TEA    COMPANY'S    STORES,    LIMITED. 

The  anniial  general  meeting  of  the  shareholders  in  the  Inter- 
national Tea  Company's  Stores,  Limited,  was  held  on  the  27th 
ultimo,  at  Winchester  House,  London,  Mr  H.  E.  Kearley,  M.P., 
presiding. 

The  secretary  (Mr  W.  G.  Ivimey)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman,  in  moving  the  adoption  of  the  report  and  accounts 
said  that  the  item  of  trade  creditors,  which  amounted  to  £62,326 
was  somewhat  less  than  last  year,  and,  considering  the  magnitude 
of  their  business,  it  was  not  a  large  item.     The  second  item  was 
purely  a  question  of  account.     The  third  item  represented  money 
that  was  left  in  the  business  by  himself  and  Mr  Tonge,  amounting 
at  the  present  time  to  £62,526.     He  explained  last  year  that  it  was 
advantageous  to  the  business  to  leave  their  dividends  in — some  pro- 
portion of  them,  at  all  events — because   the   money  assisted  the 
development  of  the  business.     There  was  no  lack  of  means  whereby 
the  business  could  be  continuously  increased,  and  as  to  the  wisdom 
of  the  policy,  he  could  only  refer  to  the  fact  that  in  the  past  four 
years  they  had  succeeded  in  increasing  the  profits  of  the  business 
from  £56,000  to  £91,000.     The  next  item  represented  the  reserve. 
In  the  same   period  thcv  had  built  up  a  reserve  of  £28,000,  and 
there,  again,  they  liad  exceeded  what  he  might  term  their  contract 
liability,    which,  according   to  the  prospectus    issued    when    the 
business    was    established,    laid   down  that   10  per  cent,  of  the 
profits,    after    the    preference    dividend    had    been    paid,   should 
be     set     aside     towards     establishing     a     reserve,     and     should 
continue   so  to   be   treated  until  the  reserve  amounted  to  £52,000, 
Had   they  proceeded  strictly  on  that  basis  the  reserve  that  day 
would  have  stood,  not   at   £28,000,  but  at  £18,000,  so  there  again 
they  had  contributed  in  a  wise  and  prudent  manner  an  additional 
£10,000  towards  the  solidarity  of  the  business.     The  stock-in-trade 
was   somewhat  lower  than    last    year,   amounting    to    £173,375. 
Debtors,  after   making  a  most  liberal  reserve  for  doubtful  debts, 
amounted  to  £55,071,  and  for  this  item  they  claimed  that  it  repre- 
sented an  amount  which  was  absolutely  good.  Cash  at  bankers  and 
in  hand   at  the  time  these  accounts  were  made  up  amounted  to 
£30,391.     The  business  continued  to  be   highly  prosperous,  as  was 
evident  from  the  fact  that  the  profits  of  the  past  year,  during  which 
eleven   new   branches   had   been    opened,    showed   an   increase   of 
£15,000.     The  balance  available  for  distribution,  including  the  sum 
brought  forward,  amounted  to  £24,219,  and  it  was  proposed  to  pay 
a  final  dividend  on  the  ordinary  shares  of  4  per  cent.,  making,  with 
the  interim  distribution,  8  per  cent,  on  these  shares  for  the  year.  The 
dividend   on    the  preference  shares  was,  of  course,  fixed  at  6  per 
cent.     In   1896,   the  first   year  of  the  company's  existence,  6  per 
cent,  was  paid  on  the  ordinary  shares ;  in  1897,  7  per  cent. ;  in 
1998— although  the  profits  were  larger  than  in  1897— they  again 
paid  '^  per  cent. ;  and  this  year  it  was  only  proposed  to  increase  the 
ordinary  dividend  by  I  per  cent.,  although  tlie  profits  would  have 
enabled  thorn  to  pay  10  per  cent.     The  policy  of  the  directors  was 
to  make  steady  progress  and  generally  strengthen  the  position  of  the 
company.     At  the  present  time  the  reserve  account  amounted  to 
£28,000,  and  ample  allowance  had  been  made  for  depreciation  of 
fixlures,  fittings,  plant,  machinery,  and  trade-marks. 

Mr  (i.  A.  Tonge  seconded  the  motion,  which  was  carried 
unanimously. 

The  retiring  director,  Mr  Kearley,  M.P.,  having  been  re-elected, 
and  the  auditors,  Messrs  Deloitte,  Dever,  Griffiths,  and  Co.,  re- 
appointed, 

The  Chairman  moved,  "That  the  articles  of  association  bo 
altered  in  manner  following:  Article  82  shall  bo  modified  by 
adding  before  the  word  '  board  '  the  words  '  governing  directors 
during  their  continuance  in  office  and  afterwards  the,'  and  also  by 
inserting  after  the  words  '  divided  among  the '  the  word 
'  governing,'  and  after  the  word  '  directors '  the  words  '  or  the  board 
as  the  case  may  be.'"  He  remarked  that  this  alteration  was 
necessitated  by  the  amendments  to  the  articles  cf  association  which 
were  agreed  to  last  year  in  connection  with  the  appointment  of 
governing  directors  and  ordinary  directors. 

Ml'  Wright  seconded  the  resolution,  which  was  duly  agreed  to. 

The  proceedings  then  terminated. 


BODEGA  COMPANY,  LIMITED. 

The  nineteenth  ordinary  general  meeting  of  the  shareholders  in 
the  Bodega  (Company,  Limited,  was  held  on  the  29th  ultimo  at 
Winchester  House,  London,  Mr  E.  Wolseley  (the  chairman)  pre- 
siding. 

The  secretary  (Mr  Charles  Marshall)  having  read  the  notice  con- 
vening the  meeting. 


The  Chairman  said  he  was  pleased  to  be  able  to  report  that  th& 
policy  of  the  directors  in  opening  up  new  premises  steadily  and! 
judiciously  had  been  amply  justified  by  the  very  satisfactory  pro- 
gress that  had  been  made  in  those  new  establishments.  Newly- 
established  bu.sinesses  could  not  be  expected  to  work  at  a  profit 
from  the  very  start,  but  so  far,  though  the  expense  of  opening  up- 
the  new  branches  had  in  some  measure  reduced  the  net  profits,  the 
increase  of  trade  as  shown  by  the  gross  profit  from  the  sales  of 
wines,  spirits,  and  cigars,  was  highly  satisfactory  ;  and  it  was  the 
opinion  of  the  board  that  from  the  satisfactory  and  increased 
returns  the  newly-acquired  businesses  would  prove  by  no  means 
the  least  profitable  of  their  many  successful  establishments. 
At  the  last  meeting  he  gave  the  shareholders  such  a  full  account  of 
the  renewals  of  the  company's  various  leases  that  ho  did  not  see 
that  he  had  anything  fresh  to  add  in  that  connection,  nor  had  he 
anything  to  remark  on  the  trading  during  the  past  year.  There 
could  not  be  any  shareholder  present  who  was  not  satisfied  with 
the  results ;  but  should  there  be  anyone  who  was  di.sappointed  that 
the  dividend  was  not  higher  than  last  year,  ho  must  bear  in  mind 
the  very  satisfactory  position  of  the  company  and  its  bright 
prospects,  and  also  that  in  the.se  days  violent  fluctuations,  not  only 
in  speculative,  but  also  in  industrial  businesses,  generally  con- 
sidered both  safe  and  sound,  were  by  no  means  uncommon,  and 
that  a  dividend  of  9  per  cent,  on  the  paid-up  capital  of  the  company 
was,  in  the  opinion  of  the  board,  well  worthy  of  the  now  well- 
established  reputation  of  the  Bodega  Company.  The  chairman 
then  moved  : — "That  the  directors'  report  and  statement  of  accounts 
submitted  to  the  annual  meeting  this  day  be  hereby  approved  and 
adopted,  admitting  of  a  dividend  at  the  rate  of  9  per  cent,  on  the 
share  capital  for  the  year  ended  March  31,  1899  ;  that  a  final 
dividend  of  6J  per  cent.  (6s  6d  per  share),  making,  with  the  interim 
dividend  of  2^  per  cent,  paid  on  January  2nd  last,  9  per  cent,  on  the 
fully-paid  shares,  and  a  similar  percentage  (equal  to  2s  7d  per  share) 
on  the  partly  paid-up  shares,  be  paid  on  July  15th  next,  free  of 
income-tax." 

Colonel  West  seconded  the  motion. 

Mr  Arthur  Tooth  asked  if  the  directors  intended  to  call  up  the 
balance  due  on  the  partly-paid  shares. 

The  Chairman  said  the  board  would  call  up  the  balance  when 
they  wore  in  a  position  to  declare  the  same  rate  of  dividend  on  the 
further  money  called  up. 

The  motion  was  then  carried  unanimously. 

The  retiring  directors— Mr  E.  Wolseley,  Mr  R.  B.  Lavery,  Lieut. - 
Colonel  R.  P.  Hare,  Mr  R.  G.  Threlfal'l,  and  Mr  J.  H.  Mortimer 
Scott — having  been  re-elected,  and  the  auditors,  Messrs  Welton, 
Jones,  and  Co.,  duly  reappointed, 

Mr  Wyraan  proposed  a  vote  of  thanks  to  the  chairman,  which 
was  seconded  by  Mr  J.  R.  Scarlett,  and  unanimously  agreed  to. 

Mr  Scarlett  moved  a  vote  of  thanks  to  the  cmployis  of  the  com- 
pany, remarking  that  in  a  great  measure  the  success  of  the  com- 
pany was  due  to  the  manner  iu  which  the  staff  worked. 

llr  Godden  seconded  the  motion,  which  was  unanimously 
passed. 

The  proceedings  then  terminated. 


i^he  Hankers'  (Sa^ette. 


BANK    RETURNS   AND   MONET   MARKET. 

BANK    OF    ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  June  28,  1899. 

ISSUE    DEPARTMENT. 

£        I 

Notes  issued    46,395,015  j  Government  debt  . . 

Other  securities . 

Gold  coin  &  bullion 

46,395,015 1 

BANKING    DEPARTMENT. 


£ 
Proprietors'  capital  . .  14,553,000 

Rest    3,158,321 

Public  deposits*   12,129,236 

Other  deposits  41,579,874 

Seven-days  and  other 

bills 95,850 

71,516,281 


Government      secur 

ties 

Other  securities    

Notes 

Gold  and  silver  coin. 


£ 

11,015,100 

5,784,900 

29,595,015 

46,395,015 


£ 

13,363,021 

37,927,038- 

18,169,705 

2,056,517 


71,516,281 


*  Including  Exchequer,  Saving?  Banl(s,  Commissioners  of  National  Debt  and 

Dividend  Accounts. 

Dated  June  29,  1899.  H.  0.  BOWEN,  Chief  Cashier. 

FRIDAY  NiaHT. 
The   preceding  accounts   compared  with  those  of  the   previous 
week  exhibit : — 

Increase,  Decrease. 

£  £ 

Circulation  (excluding  7-day  and  other  bills     ....    863,125    

Public  ^doposits 414,878     

Other  deposits    4,139/136    

Government  securities   

Other  securities 5,2ZD,189     

Bullion 162,951     

Rest ..     20,668     

Beserve 700,174 

The  following  shows  the  amount  of  the  circulation.  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  three  months  ending  June  28,  1899 : — 
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Date. 


Coin  and 
Bullion. 


1899 
Apl.      5130, 


May 


19 
26 
3 
10 
17 
24 
31 
June  7 
14 
21 
28 


,2i30, 
30. 

3i: 

30, 
30, 
30, 
29, 
30, 


£ 

,090,796, 
,350,400 
,980,264 
,271,923 
,418,108 
,397,686 
,201,986 
,717,471 
140,856 
,359,842 
,027.391 
,488,581 
,651,532 


Gold 

in  from 

Abroad  or 

out  for 

Bzport. 


Circulation 

(excluding 

Bank  Post 

Bills). 


£ 

58,000  in 

103,000  in 

458,000  in 

352,000  in 
174,000  out 

240,000  ic 

100,000  in 

11,000  in 
7,000  out 

56,000  in 

294,000  in 

264,000  in 

448,000  in 


£ 

27,894,995 
27,658,975 
27,450,965 
27,398,595 
27,854,110 
27,723,260 
27,681,830 
27,494,430 
27,819,900 
27,628,700 
27,319,775 
27,362,185 
28,225,310 


Deposits 


Seoniities 
in 

Banking 
Depart- 
ment. 


£ 

,50.871,737 
:49,901,781 
l50,525,190j 
j  50,728,683! 
149,744,3831 
!49,181,373t 
48,918,567 
148,696,823 
149,242,223 
i48,559;932 
149,246,383 
149,154,796 
153,709,110 


Beserve, 


£ 

49,722,728 
48,265,521' 
48,055,359; 
47,327,099: 
48,235,325' 
47,536,6891 
47,473,638j 
47,523,757! 
47,862,007: 
46,632,931 
46,610,713, 
46,069,870 
51,290,059 


t§ 


•3  ►J 


£ 

18,995,801 
19,491,025 
20,329,299 
20,673,328 
19,363,998' 
19,474,426, 
19,320,156' 
19,023,041: 
19,120,956' 
19,531,142 
20,477,616 
20,926,939 
20,226,222 


%  % 
.37J3 
33  '— 
.401!  — 
40g:- 
38| — 
39*:— 

isi- 

39  - 
38};— 

wj;— 

4U;— 
42il  — 
37i  — 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Eeturns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  date  a&  weU  as  ten  years 
back,  viz. : — 


At  corresponding  dates      June  26, 
with  the  present  weelc.  1889. 


Circulation  (excluding 
Bank  post  bills)    

Public  deposits    

Other  deposits 

Government  securities . 

Other  securities  

Reserve  of  notes  and  coin 

Coin  and  bullion 

Proportion  of  reserve  to 
liabilities    

Bank  rate  of  discount  . 

Market  rate,  3  months'  bills 

Price  of  Consols* 

Price  of  silver  per  oz.    . . . 

Average  price  of  wheat. . . 

Exchange  on  Paris  (short) 

—  Amsterdam      (short) 

—  Hamburg  (3  months) 
Clearing-house  return  . 


July    1, 
18%. 


24,749,355  27, 
10„508,132l  10, 
24,459,954j  57, 
15,014,994;  15 
22,426,9281  33, 
15,387,218;  33, 
23,936,573   48, 


June  30, 
1897. 


June  29, 
1898. 


431% 

2|% 

11 

98J 

42d 

283  7d 

25,16i-21J 

12.1J-21 

20-58-62 

123,634,000 


£  £ 

,962,745  28,480,230 
,755,966;  11,573,624 
727,701;  45,143,166; 
226,831;  13,348,356 
,681,465'  35,375,533' 
,322,51 1:  25,195,273 
;,485,256   36,880,503 


June  28, 
1899. 


541% 
2% 

ma 

314d 
24  s  lOd 
25.16i-21i 
12.1i-2| 
20,54-58 
213.368,000 


441% 

2% 

1 

112}ii     I 

27ftd 

27s  Od    : 

25,10-15 

12,li-2i 

20.51-55 


£ 

28,263,330 
10,080,291' 
45,404,650 
13,497,403; 
32,782,260' 
27,071,277; 
33,534,6071 

44i% 
2J% 
If 

1114 

27Aa 
40s  8d 


£ 
28,225,310 
12,129,236 
41,579,874 
13,353,021 
37,927,038 
20,226,222 
31,651,532 

37i% 

3% 

2As 
107ft 

2^UA 
25s  Yd 


25,23f  28i  25.183-23} 
12-2|-3g  :  12.2I-3J 
20.58-62  1  20.66-70 


165,9O2,0OOil53,861,O0O166,837,0OO 


*  New  2^  per  Cents. — Goschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £2,033,026,  and  in  1896  an 
excess  of  £24,046,236,  in  1897  an  excess  of  £9,769,633,  and  in 
1898  an  excess  of  £12,622,390.  In  1899  there  is  an  excess  of 
£3,652,836. 

In  1896,  rates  had  dropped  from  ^  per  cent,  for  three  months 
bills  before  the  end  of  the  quarter  to  g  per  cent,  at  the  beginning 
of  July,  while  the  rate  for  day-to-day  loans  was  only  J  to  J  per  cent. 
Silver  declined  during  the  week  from  31^  to  3l|  per  oz. 
Business  on  the  Stock  Exchange  was  slack,  the  principal  feature 
was  a  sharp  advance  in  Midland  stock  on  the  decision  of  the 
directors  to  carry  out  a  "splitting"  operation.  Ihe  other  "heavy" 
stocks  advanced  to  a  smaller  extent  on  the  supposition  that  the 
companies  would  eventually  follow  the  example  of  the  Slidland. 

At  this  time  in  1897,  there  was  a  good  deal  of  pressure  for  money 
at  the  end  of  the  half-year,  and  the  Bank  was  called  upon  for  a 
large  amount  in  advances.  The  Bank  rate  was  2  per  cent.,  and  the 
market  rate  for  best  three  months'  bills,  after  the  turn  of  the  half- 
year,  was  only  J  per  cent,,  the  prospect  being  for  a  period  of  easy 
money.  Business  was  very  quiet  on  the  Stock  Exchange,  the 
Jubilee  celebration  still  absorbing  a  great  deal  of  attention. 

In  the  corresponding  week  of  1898  the  Bank  rate  was  reduced 
from  3  to  2J  per  cent. — a  rather  unusual  circumstance  on  the  last 
day  of  the  half-year.  The  rate  for  best  three  months'  bills  in  the 
open  market  was  only  1  per  cent,  and  the  prospect  was  for 
continued  ease.  There  was  no  particular  feature  in  Stock  Exchange 
business. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 
Ending. 

Total 

Stock  Exchange 
Pay  Days. 

Consols  Pay  Days 

"  Fourths  "  of 
the  Month. 

Date. 

1899 

Jan.  2  toApl.  5 

Apl.    12 

19 

26 

May     3 

10 

17 

24 

31 

June    7 

14 

21 

28 

£ 

2,459,445, 
173,120, 
)99.C08, 
147,451, 
216,7%, 
156,409, 
216,129, 
124„'34, 
197,721, 
170,444, 
135,488, 
204,540, 
166,897, 

Date 

1898. 

Jal3Nr30 

Dec.     15 

30 
1899. 
Jan.     13 

27 
Feb.     10 

24 
Mar.    10 

30 
Apl.     13 

29 
May     12 

31 

£ 

1,114,105, 
57,048, 
60,693, 

59,970, 
79,002, 
82,210, 
72,224, 
66,439, 
43,542, 
58,216, 
62,959, 
67,134, 
74,079, 

Date. 
1898. 

June  1 
July    1 
Aug.  4 
Sept.  1 
Oct.    3 
Nov.  4 
Dec.   1 
1893. 
Jan.    5 
Feb.    1 
Mar.  1 
Apl,    6 
May    4 
June  1 

£ 

30,573, 
43,952, 
30,944, 
30,477, 
32,754, 
28,242, 
33,452, 

32,439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 

Date. 

1898. 
June  4 
July   4 
Aug.   4 
•Sept.3 
Oct.    4 
Nov.  4 
♦Dec.  3 

1899. 
Jan.   4 
Feb.  4 
Mar.  4 
Apl.    4 
May   4 
*June3 

£ 

23,928, 
35,149, 
30,944, 
20,370, 
23,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 

Total,  1899  .. 

Correspondng 
total,  1898. , 

Inc.  or  Dec.  1 
in  1899  ../ 

4,567,782, 

1  4,010,266, 

+     557,516, 
=       13-9% 

665,775, 

521,013 

+  144,762 
=   27-78% 

;; 

206,051, 

203,040, 

+      3,011, 
=     1-48% 

*  • 

180,833, 

162,790, 

-1-18,043, 
=  11-09% 

1898 

Do  1897.... 

Inc.  or  Dec.  1 

in  1898  ../ 

8,097,291, 

7,491,281, 

-t-     606,010 

8-1% 

1,231,847 

1,113,682 

-1-    118,165 

=    10-6% 

•• 

402,861, 

362,610 

+     40,251 

=     11-1% 

•• 

331,267, 
302,123, 
-t- 29,144, 
=   9-6% 

PROVINCIAL    CLEARING    RETURNS. 


1899, 


MANCHESTER- 
Jan.  1  to  June  17. 


I  £  £ 

.100,253,800  93,533,500 
Weekending  June  24..,     3,900,200     3,293,000 


1898. 


Total  to  date 104,153,000 


LIVEEPOOL-  ! 

Jan,  1  to  June  17 67,855,500 

Week  ending  June  24 . . !     2,358,000 


Total  to  date 70,213,500 


BIRHINGHAU- 

Jan.  1  to  June  17 26,115,400 

Week  -ending  June  24 . .         961,900 


»  The  "fourth"  fell  on  Sunday. 


Total  to  date ,  27,077,300 


96,826,500 


62,042,100 
2,100,600 


64,142,700 


28,731,600 
1,029,600 


27,761,200 


KEWOASTLE-ON-TYNE- 

Jan.  1  to  June  17 '  35,214,600 

Week  ending  June  24. .      1,174,600 


29,825,200 
1,045,800 


Total  to  date ;  36,339,200   30,871,000 


BEISTOL- 

Jau.  1  to  June  17 

Week  ending  June  24. 


Total  to  date 13,728,800 


13,293,760 
435,100 


12,389,800 
461,600 


inc.  or  Deo. 


£        ;     % 
-t- 6,719,300      7-18 
-H    607,200    18-44 


4-7,326,500      7-56 


4-5,813,400 
+    257,400 


-1-6,070,800 


9-37 

12-26 


9-46 


-  616,200      2-30 

-  67,700      6-58 


683,900      2-46 


+5,389,400    1809 
-I-    128,800'    12-32 


■t- 5,518,200      18-0 


+    903,900 
-     26,500 


7-2 
5-7 


12,851,400  +    877,400:       6-7 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BASK    OF   FRANCE. 


June  29, 
1899. 


June  22, 
1899. 


£  £ 

Gold;  75,379,000   74,883,000 


J 


Assets. 
Coin  and   bullion 

—  Silver;  48,781,000   48,894,000 

Government  securities  . . ;  14,104,000   14,104,000 
Discount  and  advances 
Liabilities. 

Notes    

Government  deposits 
Private  deposits 


June  24, 
1898. 


49,152,000   43,015.000 


150,313,000  147,470,000 
9,560,000|     7,605,000 


Comparative  Increase 
or  Decrease. 


Last  Week  Last  Year. 


£ 
75,030,000 
49,529,000 
14,104,000; 
50,924,000:4-  6,137,000 

148,128,000 -H  2,873,000 
11,513,000U-  1,954,000 


£       £ 

496,OOo!-l-   299,000 
113,000  -  748,000 


-  1,772,000 


f  2,215,000 
1,353,000 


21,319,000:  19,S53,00i|  21,755,000! -I-  1,766,000;-     436,000 


AUSTRO-HUUGARIAN    BANK. 


June  Z3,  ,  June  14, 

June  Z2, 

1899. 

1899. 

1898. 

Last  Week 

Last  Year. 

Assets. 

£ 

£ 

£ 

£ 

£ 

Coin  and  bullion — Gold 

30,161,000 

30,155,000 

29,124,000 

-t-         6,000 

+  1,037,000 

—                 Silver 

10,626,000 

10,615,000 

10,527,000 

+       11,000 

+       99,000 

Discount  advances,  &c.. . 

13,827,000 

13,381,000 

14,584,000 

+■      446,000 

-     757,000 

Liabilities. 

53,447,000 

53,208  OOC 

51,232,000 

<-     239,000 

4-  2,215,000 

IMPERIAL  BANK    OF    GERMANY. 


Assets. 

Coin  and  bullion 

Discounts  and  advances 

Liabilities. 
Notes  in  circulation  . 
Current  accounts    . . . 


June  23,  ,  J  u  ue  14, 

1899.      1      1899. 

£         I        £ 

46,332,000;  46,404,000 

46,480,000|  41,468,000 

54,988,000   53,501,000 
34,784000t  31,347,000 


June  21, 

1838. 

£ 


Last  Week 
£ 


44,774,000  —       72,000 
33,970,000: -F  5,012,000 

53,435,0001+  1,487,000 
26,825,0001+  3,437,000 


Last  Year. 
£ 

+  1,558,000 
+  7,510,000 

+  1,490,000 
+  7,959,000 


NATIONAL   BANK   OF   BELGIUM. 


Assets. 
Coin  and  bullion  . , 
Other  securities  . . 
Liabilities. 
Notes  in  circulaticn  ... 


Current  accounts 3,122,0001    2,816,000 


June  22, 
1899. 

£ 
4,492,000 
16,304,000 


June  15,  I 
1899. 

4.523,000 
16,336,000 


20,666,000   21,127,000    18,964,000 


June  25, 
1898. 

£ 
4,363,000 
16,283,000 


3,035.00c 


Last  Week  Last  Year. 
£  £ 

-  37,000  +     123,000 

-  82,000  +     621,000 

-  461,000  +  1,702,000 
+      306,000  +       87,000 


BANK   OF   SPAIN. 


Assets.  : 

Gold i 

Silver  

Foreign    correspondents 

Loans  and  discounts 

Spanish  4  %  stock 

Treasury     bills,    obliga- 
tions, &c 

Liabilities. 

Circulation    

Deposits     and     current 
accounts 


June  24, 

1899. 

£ 


J  une  17, 

1839. 

£ 


12.460.000  12,268,000 

13.422.0001  13,272,000 
4,638,0001    4,372,000 

45,062,0001  44,370,000 
14,321,000!  14,321,000 


6,270,000 
59,139,000 
32,016,000 


5,934,000 
59,243,000 
31,967,000 


June  25, 
1898. 

£ 
3,833,000 
4,291,000 
6,610,000 
37,337,000 
15,^71,000 

15,576,000 

52,875,000 

30,164,000 


Last  Weekll 

£ 

+ 

192,000 

+ 

150,000 

— 

274,000 

+ 

32,000 

+ 

336,000 

- 

44,000 

+ 

49,000 

Last  Year. 

£ 

+  2,627,000 

9,131,000 

1,312,000 

+  7,725,000 

450,000 

-  9,306,000 

+  6,324,000 

+  1,852,000 


NETHERLANDS   BANK. 


Assets. 
Coin   and  bullion — Goldi 

—  Silver 

Discount  and  advances. . 
Liabilities. 

Notes  in  circulation 1 

Deposits ' 


June  24,    June  17, 

June  25, 

1839.           1833. 

1898. 

La 

£                 £ 

£ 

3,733,000     3,805,000 

2,839,000 



6,302,000     6,343,000 

7,007,000 

— 

3,769,000 

8,736,000 

8,373,000 

+ 

17,918,000 

17,654,000 

16,715,000  + 

801,000 

527,000 

779,000 

+ 

Last  Week 
£ 

72,000 

41,000 

1,033,000 

264,000 
274,000 


Last  Year. 
£ 

+  834,000 
—  705,000 
+  1,395,000 

+  l,203,000j 
+        22 ,00 


July  1,  1899.] 


THE     ECONOMIST. 
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PANK    OF    TMTS8TA. 


Assets, 

Gold 

Balance  abroad 

Silver  and  subsidiary  coin... 
Securities  and  ehort  loans  . . 

Other  loans  and  advances 

Securities  belonging  to  Bank 

Treasury  debt  

Miscellaneous 

Balances    due    by    branches 
and  treasuries 


Liabilities. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  accounts 

Treasury  account  

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


143,113,000 

58^398,000 

5,312,000 

39,893,000 

32,578,000 

3,952,000 

2,980,000 


June  8/20, 

June  1/13. 

1899. 

1899. 

£ 

£ 

93,957,000 

93,741,000 

1,811,000 

2,027,000 

5,192,000 

5,287,000 

19,645,000 

18,768,000 

6,668,000 

6,719,000 

2,986,000 

3,146,000 

10,000,000 

10,000,000 

2,854,000 

2,769,000 

My.25.'Jne.4 

1899. 

£ 

93,393,000 

2,042,000 

5,135,000 

18,702,000 

6,671,000 

3,131,000 

10,000,000 

2,560,000 

879,000 


143.113.000 


142,487,000 

58,371,000 

5,313,000 

37,960,000 

33,275,000 

4,080,000 


142,513,000 

58,816,000 
5,313,000 
38,830,000 
33,245,000 
3,955,000 


3,488,000  i       2,354,000 


142.487.000  I  142.513,000 


Inc.  or  Dec. 
from  previ- 
ous return. 

£ 
+   216,000 

—  216,000 

—  95,000 
+   877,000 

—  81,000 

—  160,000 

+    85,000 


626,000 

27,000 

1000 

1,933,000 

697,000 

128,000 

.''>03,000 


626,000 


quotation  being  then  27  J  id.     A   steady  tone    has   since   pre- 
vailed, the  price  remaining  at  the  last-named  level  unchanged. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular, 
dated  June  29th  : — 

Gold.— Bar  gold,  fine,  77s  9d  per  oz  standard;  United  States 
gold  coin,  763  5Jd  per  oz ;  German  gold  coin,  763  6d  per  oz; 
French  gold  coin,  76s  6d  per  oz;  Japanese  yen,  76s  5d  per  oz. 

Silver.— Bar  silver,  fine,  27xird  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  28^'5d  per  oz  standard;  bar  silver,  containing 
4  grs  gold,  28d  per  oz  standard ;  bar  silver,  containing  3  grs  gold, 
27if d  per  oz  standard  ;  cake  silver,  29Jd  per  oz ;  Mexican  dollars, 
27|d  nominal.     Quicksilver,  £8  5s,  3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Es. 5,000,000  in  remittances  on  India.  The  tenders  amountsd  to 
Es.61,820,000,  at  prices  ranging  from  Is  4d  to  ls41-32d.  The 
following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — • 

Bs. 

April  1, 1898,  to  March  31, 1899    281,053,071 


£ 
18,712,454 


NEW   YORK   ASSOCIATED    BANKS 


Assets. 
Specie 

Legal  tenders  

Loans  and  discounts . 
Liabilities. 

Circulation    

Net  deposits 


Reserve  (Specie  &  Notes) 

Le^al  reserve    

Excess  of  actual  reserve 


June  at, 

1899. 

£ 

38,800,000 

11,790,000! 


June  17, 

1899. 

£ 

39,432,000 

11,958,000 


155,774,000154,662,000 


June  25,  I 

1898.      Last  Week  Last  Tear. 

£  £         I         £ 

36,822,000—  632,000:'-!-  1,978,000 
12,498,000—  168,000—  708,000 
122,520,000| -I-  1,112,000! -I- 33,254,000 


2,934.000 


2.718.000  2,718,000 
181,800,00o!l81,554,000[147,510,000j  + 

50,590,00o!  51,390,000;  49,320,000!— 
45,450,0001  45,388,0001  36,877,000] -I- 

5.140.0001  6.002.000'  12.443.000  — 


-     216,000 
246,000! -I- 34,290,000 

800,000, -h  1,270,000 
62,000-1-  8,573,000 
862.000!-  7.303.000 


In  the  above  tables  the  Keichsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  4s  per  dollar. 

Discount  and  Iioau  Market. — In  spite  of  the  pressure 
for  immediate  supplies  of  money  to  get  over  the  end  of  the 
quarter  and  the  half-year,  discount  rates  have  eased  off  appre- 
ciably this  week,  the  rate  for  best  three  months'  bills,  which, 
when  we  last  wrote,  was  2{g  per  cent.,  having  fallen  to  2  per 
cent.  Loan  rates  have,  of  course,  pursued  a  different  course, 
and  at  the  Stock  Exchange  settlement  bankers  obtained  3i  per 
cent,  for  their  fortnightly  advances,  as  compared  with  3  per 
cent,  at  the  previous  settlement.  In  the  market  short  loans 
to-day  have  commanded  rates  but  little  under  the  Bank  rate, 
and  a  good  many  applications  have  been  made  to  the  central 
institution  for  advances  on  the  oiKcial  terms.  The  Bank  return 
shows  the  extent  of  the  market  borrowing  up  to  the  time  it  was 
made  up  in  an  increase  of  £5,220,189  in  the  amount  of  Other 
Securities,  of  which  sum  £4,139,436  has  gone  to  swell  Other 
Deposits,  and  the  Public  Deposits,  owing  to  revenue  and  other 
payments,  have  risen  £414,878.  The  Bank's  stock  of  gold 
amounts  to  £31,651,532,  or  £162,951  more  than  last  week.  As 
£448,000  in  gold  came  in  from  abroad,  there  has  been  an 
increase  of  about  £285,000  in  the  home  circulation  of  coin.  The 
note  circulation  also  shows  an  expansion  amounting  to 
£863,125,  so  that  the  Eeserve  is,  on  balance,  £700,000  lower 
than  last  week.  Its  amount  is  now  £20,226,222,  and  the  pro- 
portion of  reserve  to  Uabilities  has  fallen  4J,  to  37t  per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


April  1  to  June  20,  1899. 
Week  ending  June  27  . . , 


53,377,521 


3,210,873 
344,930 


3,555,803 


Monday. .. . 
Wednesday 


Allotments  since  last  Friday  : — 

150,000  in  bills  on  Madras At  Is  4d. 

860,000  in  bill.s  on  Calcutta    )  At    Is   4d,    about     8 

1.905,000  in  bills  on  Bombay [     per  cent.,  and  above 

1,037,000  in  bills  on  M:idras  )      in  full. 

171,000  in  transfers  on  Calcutta..)  At  Is  4  l-32d,  about 
428,000  in  transfers  on  Bombay  ..  -     8    per    cent.,    and 
599.000  in  transfers  on  Madras  . .  J      above  in  full. 
150,000  in  bills  on  Bombay   At  Is  4  l-32d. 


200,000  in  transfers  on  Bombay. 
100,000  in  transfers  on  Calcutta 


At  l3  41-16d. 


The  Union  Bank  of  Australia,  Limited,  announce  the  re- 
tirement on  30th  ult.,  upon  pension,  of  their  London  manager, 
Mr  William  Richmond  Mewburn,  after  45  years'  service  ;  and 
the  appointment  as  his  successor  of  Mr  William  Edward 
Carbery.  who  has  been  assistant  manager  since  1886. 

The  Wilts  and  Dorset  Banking  Company  made  arrange- 
ments to  open  a  branch  at  liarnstaple,  on  Thursday,  the  29th 
ult.  (temporary  office,  15  Cross  street),  under  the  manage- 
ment of  Mr  F.  G.  Symonds. 

"  The  Capital  and  Counties  Bank,  Limited,  have  established 
a  branch  at  No.  53  High  street,  Chatham,  and  a  daily  agency 
at  High  street,  Strood,  botli  under  the  management  of  Mr  H. 
Holford. 

LONDON  COURSE  OF  EXCHANGE. 


On. 


Bank  rate 

Market  rates  of  discount: — 
60  days*  bankers'  drafts  

3  months'  do 

4  months'  do 

6  months'  do 

Loans : — Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Deposit  allowances : — Banks 

Discount  houses  at  call  

At  notice  ,  , . 


Last 
Prl. 


% 


Bat. 


% 


'2J2ft 
2| 


Mon. 


% 


Tnes. 


% 


Wed. 


% 


2i2^  2J 
I2i^  2J 

i24 
2!i2 

2m 

34 

^ 
ij 


Fri- 
day. 


% 


The  following  is  a  comparison  with  previous  weeks  :- 


Mar. 
Apl. 


May 


June 


24.. 
29.. 

7.. 
14.. 
21.. 
28.. 

5.. 
12.. 
19.. 
26.. 

2.. 

9.. 
16.. 
23.. 
30.. 


So 


% 


Bank  Bills. 


3  Months. 


% 


2i 
2i 
2| 
2A 

2? 

It 

2i 

2A 

2 

2A 

2 


4  Months.  16  Months. 


% 


% 


2i 


Trade  Bills.* 


3  Months. 


% 


4  Months. I  Months 


% 


I 


% 


Paris    

Ditto    

Marseilles 

Amsterdam   

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste  . . . 

Antwerp 

St  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  Ac. 

Lisbon    

Switzerland 


Usance. 


Cheques 

3  months 

do 

At  sight 
3  months 


Price  Negotiated  on  'Change. 


June  27. 


25 
25 
25 
12 
12 
20 
20 
20 
12 
25 

24] 
27 
38 
38A 
25  60 


18i 

40 

41i 
23 
4| 

66 

66 

66 

211 

48i 


25 


25 
25 
25 
12 
12 
20 
20 
20 
12 
25 
25 

24  iS 
27  35 
38t 
38A 

25  65 


June  29. 


23J 

25 

m 

4,S 

2h 

40 

461 

25 

40 

3f 

12 

2i 
4 

4 

12 

m 

20 

m 

70 

20 

66 

70 

20 

fifi 

23 

53! 

12 
25 

21i 
48i 

241 
24 13 
27  26i 
38i 
381 
25  581 


25 

25 

25 

12 

12 

20 

20 

20 

12 

25 

25 

24fS 

27  36i 

38i 

39 

25  635 


23J 

45 

45 
3i 
5i 

70 

70 

70 

23? 

Sii 


The   discount  quotations  current  in   the  chief  continental 
cities  are  as  follows  : — 


Open 
Market. 


Bank 
Rate. 

Paris 3  Oct.  19,  '98]  Sj 

Berlin 4JJne.  19,  '99]   4 

Hamburg  . .  4| Jne.  19,  '99]  4 
Frankfort  ..  45Jne.  19, '99]  4 
Amsterdam .  3  Jne.  19,  '99]   2J 

Brussels 4  Jne.    8,  '99]   3 J 

Vienna   4J]May  18,  '99J   4| 

Rome 5  Aug.  27,  '95]  3 

Turin 5  Aug.  27,  '95]  3 

At  other  centres  the  latest  recorded  quotations  are  : — 
% 
New  York  (call  money) . .  5    to  6 
Ditto  (endorsed  Bills)    ..3   to  33 


Bank  Open 

Kate.  Market. 

%  % 

Genoa 5  3 

Geneva 4JMar.     1,  '99]   4 

St  Petersbrg  5|jan.  23,  '98]   6 

Madrid 5  June  17,  '96]   3 

Lisbon    SJJan.  11,  '99]   5 

Stockholm..  6  Mar.  17, '99]  6 
Christiania  .  6  Mar.  24,  '99]  6 
Copenhagen.  S^May   9,  '99]   5 


% 

Calcutta,  Bank  min 5 

Bombay,  Bank  min 5 


FOBEIQN    BATES    OF    EXCHANQE    ON    LONDON. 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

On  Saturday  last  the  quotation  for  bar  silver  declined  ,'(f  d,  t 

27^   per   ounce,  and  on   Tuesday,   owing  to   some  sales   b 

speculative  holders,  a  further  reduction  of  Jd  took   place,  th 


Paris    

Brussels  . . . 
Amsterdam 

Berlin 

Do    ..... 
Hamburg   . 
Frankfort  . 
Vienna    ... 
St  Petersbrg 
New  York 
Lisbon    . . 
Madrid    . . 
Italy 


Latest 
Dates. 

Kates 
of  Ex- 
change 

[Jsanoe.j 

t 

Jne.  3o'  25-18 

Cb'qHes 

-      29,  25-22 

"      1 

-      29!  12■l^ 

Short.  1 

—      29!  20-44 

„ 

-      29!  20-31 

3  mos.  ' 

-      29  20-42i 

abort.  1 

-      30'  20-41 

ti       1 

-      30   12-05 

-      29;  94-0 

3  mos.  i 

-      30;    4-85* 

OOdysstj 

-      28:   39d 

Siehl. 

-      29     30-85 

-      29! 

27-0 

n 

Rio  Janeiro... 
Buenos  Ayres. . 
Do  Pm.onGold 
Montevideo. . 

Melbourne  .. 

Sydney  

Adelaide  .... 
Calcutta  .... 
Bombay  .... 
Hong  Kong . . 
Shanghai .... 


Latest 
Dates. 


June28 
7 
28 
9 

Apl.  8 
9 
9 

June29i 

—  29! 

-  29 
29 


Rates 
of  Ex- 
change. 


8,',a 
481d 
116 

Slid 

Bug  Sng 

I  dis  ipm 

jjdisipm 

gdis^pm 

1/4  A  ' 

1/4,',  ( 

l/lli 

2/8J 


Usance. 


90  dys  St 
90dys8t 

90  dys  St 

60  dys  st 


tel'g'ph 
tr'nsf'r 
4  m.  sgt 


956 


THE     ECONOMIST. 


[July  1,  1899. 


The   following   are   the   standards   for   gold    points   of 
principal  gold  exchanges : — 
Francs.       French.  I  Marks.       German. 

25.32* — 4  p.  mille  for  us      I  20.52—5  per  mille  for  us 
25.22|— Par  20.43— Par 

25.12J — 4  p.  mille  agat  us    I  20.33 — 5  p.  mille  agst  us 

The  latest  exchanges  are : — 
French  "  cheque "  exchange  25f  18c,  or  1^  per  mille  against  us, 
German  short  exchange    . .  20m.  44pf,  or  i  per  mille  for  us. 
New  York    exchange! 

"Cable  transfers"! 


the 


I  Dollars,    American. 

4.89  — 5  per  mille  for  us 

4.867— Par 
i  4.827 — 8  per  mille  agst  ua 


84.88i,  or  3|  per  mille  for  us. 


THE   STOCK    MARKETS. 

The  accoimt  to  be  arranged  this  week  was  of  small  dimen- 
sions, business  having  been  restricted  owing  to  the  uneasiness 
respecting  affairs  in  South  Africa.  There  was,  however,  a 
recovery  in  prices  during  the  last  few  days  of  the  account,  and 
differences  on  balance  were,  in  the  general  markets  at  any  rate, 
of  very  small  importance.  Money  was  a  little  dearer  than  at 
the  mid-monthly  settlement,  bankers  charging  3^  per  cent,  for 
advances  as  compared  with  3  per  cent.  In  the  Foreign  market, 
the  chief  differences  were  declines  of  If  and  1:^  in  Spanish  and 
Portuguese  respectively,  and  Turkish  Groups  had  given  way 
heavily.  Among  South  Americans,  Brazilians  made  up  about 
Iw  to  1}  lower  generally,  but  the  variations  in  Argentine  and 
Chilian  bonds  were  of  only  fractional  extent.  Home  Railways 
showed  irregular  variations,  North-Western  showing  an 
advance  of  li,  South-Western  Deferred  2,  and  Chatham  2nd 
Preference  2^  ;  while  there  were  small  declines  in  Great 
Northern,  Great  Western,  and  the  Scotch  stocks,  the  biggest 
difference  of  all  being  a  fall  of  3j  in  Metropolitan  District. 
Canadian  Pacific  and  Grand  Trunk  issues  showed  a  small 
improvement,  while  as  regards  Americans,  the  principal  feature 
was  a  rise  of  5'f  in  Kew  York  Central,  and,  on  the  other  hand, 
a  decline  of  2^  in  Denver  Deferred.  Except  for  a  nominal 
drop  of  18  points  inBaltinure  and  Ohio,  the  other  movements 
in  no  case  exceeded  1  point.  In  other  markets,  the  principal 
feature  was  a  drop  of  11  points  in  Welsbach  Incandescent 
stooK,  of  which  the  dividend  accounted  for  only  4j. 

The  improvement  which  set  in  before  the  settlement  due  to  a 
more  hopeful  view  respecting  South  African  politics  has  been 
fairly  %\'ell  maintained  this  week,  and  though  there  was  some 
check  due  to  the  threatening  tone  of  Mr  Cliamberlain's  speech 
on  Monday,  prices  are  generally  higher  than  last  week.  An 
exception  to  the  rule  is  to  be  found  in  the  case  of  "  gilt-edged  " 
stocks,   although    money    rates    have   been   steady.     Foreign 


stocks  show  irregular  movements,  Brazilians  exhibiting  rather 
pronounced  weakness.  In  the  Home  Railway  market,  with 
the  exception  of  Great  Centrals  and  Districts,  prices  show  a 
fairly  general  improvement,  and  American  and  Canadian  Rail- 
way stocks  have  risen  sharplj'.  The  weakness  of  Welsbach 
Incandescent  has  again  been  a  feature  in  the  Miscellaneous 
markets.  Ihisiness  in  tlie  Mining  market  is  still  very  much 
restricted,  but  there  is  some  improvement  in  prices  on  the  week 
both  in  South  Africans  and  Westralians. 

Home  aad  Colonial  Government  Securities.— Consols 

have  shown  further  weakness,  transactions  having  been  marked 
as  low  as  107J ;  the  closing  price,  however,  is  lOYi,  showing  a 
fall  of  il  as  compared  with  last  Friday.  A  fair  business  has  been 
done  in  India  Sterling  loans,  but  there  is  no  appreciable  change 
in  prices.  The  Rupee  Loan,  however,  has  moved  up  a  full 
point.  Colonial  stocks  liave  in  most  cases  been  steady,  and 
there  is  a  recovery  of  4  in  South  Austrahan  Three  per  Cents., 
which,  however,  brings  the  price  to  only  94J.  On  the  other 
hand,  Natal  Four  per  Cents,  have  fallen  2  points.  The  onl.v 
feature  among  British  Municipal  stocks  is  the  weakness  of 
Metropolitan  issues,  particularly  London  County  Two  and 
a-Half  per  cent,  stock,  which  has  dropped  2j  on  the  offer 
of  a  new  issue  of  £1,750,000  at  a  minimum  of  90.  Metro- 
politan and  Corporation  stocks  have  declined  about  a  point 
generally. 


Last 
Friday    Sat. 


-Closing  Prices ■ ^! 

Move- 
Mon.    Tues.  I  Wed.  Thurs  Pridayiment. 


Cons.  2|%  until  1903 

then  24%,  red.  1923 
Do  a/c  .Tuly  5  . . 

2?%,  red.  1905 

2J%,  red.  1905 

Local  Loans  3%  Stk. 

Bank  Stock  

India  3i%  red.  1931.. 

Do  3%  red.,  1948.. 

Do  2*%  1926 

Do  Rupee  1854-5.. 
Met.  Cons.  3i%   


107j  8x 
107|  &x 
102  3x 
10!  3x 
I07i8*x 
350  4 
115J4AX 
107*8ix 
92i|3ix 
66  7 
114    6s 


1078  ix 
107|  8x 
102  3x; 
102  3x' 
107J8»x' 
35)  4  , 
113i4«x| 
107i8ix 
92i3ix 
65  V 
114    6x 


107?  8x  107J  8xi 
107J  8x  107:;  8x' 
102  3x;i0'.  3xi 
102  3x|102  3x' 
10758Jxll07J8ix 
350  4  [350'  4  , 
113J4{x!113i4,Jxi 
107J8«xil07JgJx 
92i3ixi  92J3ix 
66  7  66  7 
111    6x1114    6x 


107|  ix 
1071  8x' 
102  3x 
102  3x 
10748*x 
'353  4 
U3444X 
107i8i< 
92J3*x 
67  8 
114    6x 


107J  3 
107i! 
102  3 
102  3 
107*84 
353  b 
113*44 
10748i 
92434 
66  8 
114    6 


1078 

107i 

102 

102 

1074 

353 

113.1 

107* 
92* 
67' 

114 


i-    i 


6  \  + 
441.. 


2i 


8    -t-     1 


Foreign  Government  Secnrities. — Foreign  bonds  show 
few  and  comparatively  small  variations  on  the  week.  Spanish 
have  decUned  to  some  extent,  owing  to  the  riots  in  the  country 
arising  from  discontent  at  tlie  proposals  for  increased  taxation. 
There  is  a  small  advance  in  Turkish  Group  C,  Greek  Monopoly, 
and  Chinese  Four  and  a-Half  per  Cents.,  and  a  recovery  is  marked 
in  Prussian  Consols.     Bulgarian  bonds  have  lost  a  fuU  point  on 


HOME     RAILWAY     TRAFFIC     EETUENS. 


Kecflipta  for  Week 
enilid  June  2i. 


Uerenue  2nd  Half,  1896 


Work- 
ing Ei- 
penaea. 


•GroBs 

Re- 
ceipt*^ 

£ 

236,173   104,749 

166,552;  lO.'.tS- 

261i,64t|  1  6,d49 

1395,712    834,384 

2831,807!  15j.%463 

268J,8£6  1797,564 

£248,0)  .|3j77,591 

2680,1121  lbi3,/17 

6939,069!3979,7J2 

2444,9221  MiS,..? 

1695,542'  823,623 

199,03.    113,914 

61,6J4:     27,',02 

416,0ii2,  lt5,i,M 

205,9371  108,160 

6455,614  3;7o,6u2 

4456,096  <:6i4,72)> 

278,186    148,i;71 

433,936 


Fixed 

Ch'rge? 


91,203 
14S0,77' 


20CC,861 
798,881 
242,U68 


246.801 
62,422 
801,137 


1029,560 
446,840 
126,633 
234,3061  169,ir- 
2012,684    s)yi),448 


75,749 
165,499 
141,238 
46e,6C8 
492.  63 
218. '7tf 


43,536 
8e,4»6 
87,744 
23;!,426 
260,65. 
61,828 


Div.  /. 
per 

.\nnuin. 


"tfS 


67,595 

63.778' 

97,4:61 

1171,4931 

869.33  I 

6-6,047! 

149.',o70 

6!i7,26. 

i403,366 

641,173 

400,78: 

41,f86 

2,21b: 

148.665 

103,08'u 

l?2d,44( 
803,616 

64,922 
n  8,13c 

29,289 
i96,8r 

96,6i: 

682,836 
1023,15t 
105,7i6 
t6,75 
87^,854 

17,731 
10t,?B'„ 
61,6 
88,30c 
82,v7o 
i3.JOi 


Name  or  Railway. 


BKaiisH. 

Barry 

Cambrian    

Fiirnesa    

GreafcCentrai 

Great  Efiatern  

Great  Northern    

Great  Western 

Lancaahtre  and  V'orkahire  . 
London  and  NorLh-Weatem 
London,  Brighton,  &  8.  Coaat 
London  and  Soilth-Weatern 
Lon<lon  Tilbury  and  Southend 

Mary^ort  and  Oarliale  

Metropolitan 

Metropolitan  District  

Midland  

Ji  ortb-Eastern 

CJorcli  LoudoD 

/  N.  Btattordahire— Railway  .. 

\     Canal 

Khynmey    

South-ifiiiatiivi  1 

London,  Chatham  aud  Dover! 
Tan  Vain 

Scotch. 

Caledonian*   

GLifliiow  &  Boutll-Weatern* 

Great  ^  ortu  ot  dootland*   

Highiandt  

Worth  Britisn* ' 

lairtii. 

Belfast  and  County  Down 

Beifaat  &  Moitiieru  Counties. . 
Dubliu,  WicKlow  &  Wexford.. 

Great  WortUurn    

Great  Southern  and  Weatern. . 
MidlHU'l  Ureqt  W'*stern   


3.2 '.3 
2,460 

65,6)2 
43.69/ 
98.310 


3,211 
8,439 


St 


£ 

10,472 

6,1 3  i 


■=••. 


£ 

3,3r 
6,420 


10,8)J     8,<8., 

5-l,14.|  52,13 1: 

38,6)3   91,2)6!  89,154; 

67,12S  101,726,  94,.SI,i' 

J   9l,96ri37,27l]182,69; 

42,7J4'  67,6.7  l)i,4Il  95,1  ij 
117,2JM;2,373  251,570  >4i),06i 
47,2,3;  16,23)  63,4)5;  65,763 
62,lOil  26,65  ;  89,33);  82,88t 
6,76)1    1,741     y,5J6l    6,71 


661 


74,097 
c6,58t 
6.959 
6.023 


1,576!  2,ei6|  2,110 
17,023!  16,21 
..  ,  8,18lj  8,115 
H1,6S1'23W8)  137,071 
114,410  I79,99tu72,17? 
3,i9i;    9,1501    8,995 


71,939 
4,525 

29,91; 

16,JiS 
I," 
6,699 

33,767 

2,319 
4,47, 

10,637 
9,4J5 
6.9)6 


9,!i68i  14,831 
1,061 
6,064 
19,253  91,167 
12,566]  17,191 


43,8'6l  73,761  73,430 

17,634  33.415  32,83: 

4,o31i  9,314  3,700 

3,364;  10,'J;3i  10,321 

49,9)8:  83,4)51  77,731 


J3,53 
l,63i 
1,621 

8),  474 

7,123 


734' 
2,';8t 

7','i51 
8,172 
5.3 18 


3,)23 

7,461 

3.85  J 

17,015 

17,567 

12,2i4 

2,869 
6,933 
3,518 
15,6  )4 
;6,543 
10,  ta 


From   February  1. 


t  From  March  1. 


OOLOKIAL,     FOREIGN     AND     AMERICAN     RAILWAYS- 


•C=         Eaceipbs. 


Colonial. 
Bombay,B.,&0. 1. 

Canadian  Pacitic.. 

East  Indian 

G.  Trnit.  of  Canada 
Gt.  Indian  Penln. 
I  dian  Midland.. 

Madraa    

boutti  Indian  .... 

FOEJilOH. 

B.A.  Gt.  Southern 
B.A.&hiiaenadaSc 
B.  AyreM  &  Pacitic 
B.Ayres&Kosario 

Cf>ntral  Arefntint- 


ToUl  Beceipts. 


Name. 


795,485     814,465 

2,^8UO0|2,]82.«00' 

2,i31,y39  2,215,525 
4^9,667 


-a  6* 

o  P 


1,743,78 
361,053 
417,45) 
302,259 


'FOEKIGN.— CVa. 

;C.nrug.of  M  Video  .In'!.  26 
East  Argentine   ...VIayl4 

Kntre  Kioa    iJne.  24 

i.a  Quiiira  &  0ar.|Aiil.  29 
Mexican ;.Jne.  24 


1,600,337 
161,303 
366,299 
409,388 
520,413 


Mexican  National  14 

Nitrate  Railways*  1j 

t  ittoinau    24 

(Recife  &  8.  Frisco.  Apl.  29 

AHsaiCAn. 
Ala.  Ot.  Southern'M,-vy23 
Chic.  Mil.  i  8.P.jJue.l4 
Cinn.  bouthern  ..Apl 


Beceipts.        Total  Beceipts. 


1891 


Ladi. 


1899. 


6,656 

77/ 

1,773 

1,161 

?3l,3C0 


£  £ 

4,400  3U,4C6 
1,'2)  li.m 
1,011  t8,426 
1,573!  2,,6)r 
6/,l03:2,24  1,6)0 


i>12o83il  104,667  5,Jl4,iH 


22.693     13,476 
3,7  23|      4,3  S5 
5,314 


1C,310 
146,340 
72,8)0 


8,734 
126,606 
64,20° 


212,376 
81,796 
80,778 

146,285 

3,216,980 

232,430 


imi. 


301,630 
15,754 
81,8) 
36.814 
2,027,6)0 
2,554,7/ , 
17<,855 
107,879 
93,41^ 

140,253 

2,840,422 

262,830 


Name 


AatBaicAH.— (;an. 
Denver  b  Rio  Qra. 

Krie 

Illinois  Central  . . 
Louisvl.  &  Nitsliv. 
Missouri,  KHUsa,j 
.V.V.  Ontario SW. 
Nortollii  West... 

.\'ortll  Paciuc 

Pennsylvania  .... 
Plnlad'iphiaJlErie 
PuiiadeL  &  t{«iadiK 
8 mthern  Railway 
W:>ba«h 


Jne.  14 

.\|.l. 

.«a^ 

J  lie.  14 
14 
11 
10 

May  26 

Apl. 

A,.l. 

Apl. 

J«c.  14 

May  23 


Beceipts. 


1891 


\8M. 


31,940 

658,616 

454,0)5 

91,69) 

33,5  6 

18,671 

5;,61J 

136.9  !2 

1,132,274 

63,539 

359,353 

23,603 

82,321 


Tot,il  Receipts. 
'  18937^ 


£ 
31,26) 

621.9)1 

447,1;: 
86,915' 
3),  14) 
lt,'):8! 
41,83)! 

12/,iS3; 

1,0/1,63! 

6),676 

323,924 
81,6.0 
74,283, 


1,731,420 
J,13;,814 
2,2)0,456 
2,069, 115 
2,299,511 

73  1.851: 
1,041.61»: 
l,8t/,i37, 
4,27:.6t21 

24,761 
1,418,')46| 
2,207,400 
1,147,29) 


£ 

1.543,220 

1,933,074 

2,213,587 

1,967,040 

2,340,3)8 

724,351 

97,4,803 

1,818,280 

4,14,3,0:2 

221,679 

1,316,572 

2,042,81) 

1,061,764 
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the  very  unsatisfactory  financial  statement  referred  to  by  our 
Austrian  correspondent.  In  the  South  American  departinent 
one  or  two  BraziUan  loans  have  further  declined,  but  there  is  no 
other  movetnent  of  any  consequence.  The  following  are  the 
principal  rates  for  continuation  charged  at  the  settlement : — 
Egyptian  Unified,  Uruguay,  and  Argentine  1886,  3  to  5  per 
cent. ;  do  Funded,  lirazilia'n  1889,  and  Anaconda,  4  to  6  per 
cent.  ;  Italian,  3J  to  4*-  per  cent ;  Mexican,  4i  to  5^  per  cent.  ; 
Ternvian  Deferred  and  Preferred,  5  to  7  percent;;  do  Deben- 
ture, 5  to  6  per  cent.  ;  Spanish,  Turkish  B,  C,  and  D,  and 
Ottoman  Bank,  4  to  5  per  cent. 

The  following  are  the  latest  closing  prices,  &c.,  of  some  of 

the  leading  stocks  : — 

"Making-up  " 
, — Closini»  Prices — ,       Rise  Prices. 

Last  Week    To-aav-    or  Pall.     Jne.27.  Jnc.l3 


Argentine  5%,  1886-7 94i    5 

Ditto  1891  PuntlinK 94i      5, 

Ditto  National  Cedulaa  B 394  '"'* 

Brazilian  4%  Bonds.  1889 64J      J 

Ditto  \V.  of  Minas  5%    67|  8i 

Bulgarian  6%  1892   93  4 

Chilian  4J%,  1395 77  79 

Chinese  7%  Silver,  1894 102  4 

DoOoial895  6% 107  9     . .  lOt      6x 


105i 
101?    2" 


Egyptian  4%  Unified  Debt 105  J 

Do  34%  Converted 101}  i 

French  3% 10D4  14 

Do  34%    101*  24 

German  Imperial  3%  1891    88f  9J 

Greek  1884  43  4 

Do  Monopoly'1% 50  1     ..  50      1 

Hungarian  4%  Gold  Rentes    . .  lOU  g  . .  lOlJ 

Italian  5%  Rentes    941  5     .  9'S 

Mexican  6%  1888 lOH  |     .  lOlJ 

Peruvian  Corp.  6%  Bonds    44^  5t  . .  45 i      ;f 

Portuguese  3% 25|  6J  . .  26        i 

Russian  Ser.  II.  4% 102*  3     ..102*    3 

Spanish  New  Sealed   628  |  . .  60f    1 

Turkish  34%  1894 98i  9»..  98*    9i 

Do  Series  B    45?  6i  . .  45|    6i 

United  States  4%  1877    112  6x  . .  112      6 

Do  New  4%    130  5     ..130      5 

Uruguay  34%  Bonds    47|  8i  . .  47J    PJ 

Venezuela  3%,  1881 33  5     .  33      5 


94J  6J  ..  +   i  ..  95 

9U  i 94? 

40   1  ..  +   *  ..  40f 
63   i  ..  —  U  ..  63} 
6^1  i  ..   -      4  ..  68 
94   5  ..  ■(-  1  ..  93 

77   9  784 

lOJ   4  1034 

108 

.   +       i  ..   1051  ,.  105' 

.  +     i  ..  1014  ..  loij 

looi  14 101  ..101 

101*  2* 1014  ..  102 

89{  i  ..  +      4  ••  894  ..  90 
434  44  ..  -I-   4  ..  43iJ  ..  44" 


94i 
S4t 
404 
664 
694 
94 
784 
1054 
..  1074 


51'  ..  504 

icl  ..  1014 

I 94?  ..  95 

4 ICli  . .  102} 

i  ..  +     4 454 

i   ..    +       J  ..  25s  ..  27 

102*  ..  10'} 

—  11  ..  623  ..  61} 

99}  ..  99? 

46  ..  46| 


475 
34 


48 

i4i 


British  Railways. — The  principal  feature  in  this  week's 
prices  is  the  &ti-en:;th  of  Chatham  issues,  the  Ordinary  having 
risen  to  the  extent  of  1-i,  and  the  Second  Preference  is  no  less 
than  5  points  higher  than  last  week,  at  131.  A  transaction  was 
officially  marked  in  this  stock  on  Thursday  at  143,  which  looks 
as  if  it  must  be  an  official  mistake  for  the  First  Preference. 
Great  Easterns  have  again  been  in  good  request,  and  have 
moved  up  to  134.|.  There  are  also  advances  in  Lanca- 
.shire  and  Yorkshire  and  Great  Northern  Deferred.  Districts 
have  again  displayed  considerable  weakness,  on  the  failure  of 
the  chairman  to  give  any  information  as  to  the  position  of 
affairs  at  the  meeting  held  on  Monday.  The  stock  is 
If  down  on  the  week,  at  31f  ;  Metropolitan  has  also 
fallen  1^.  The  stocks  of  the  "  heavy '' lines  have  displayed 
some  firmness,  advances  of  :}  each  being  marked  in  North- 
western and  North-Eastern.  As  regards  the  Scotch  stocks, 
there  is  scarcely  any  movement  in  Caledonian,  while 
North  British  show  a  slight  recovery,  though  the  affairs 
of  the  company  are  still  in  a  state  of  confusion.  The  following 
were  the  rates  of  continuation  on  Home  Railways  at  the  settle- 
ment : — Brighton  Deferred,  j^  to  ^;  Caledonian  Deferred  and 
Hull  and  Barnsley,  Is  6d  to  2s  ;  Chatham,  9d  to  Is  3d  ;  Great 
Central  Deferred,  6d  to  Is  ;  Great  Eastern,  Great  Western, 
and  North-Western,  ^-'r,-  to  xw  !  Great  Northern  Deferred,  2s  6d 
to  3s;  Metropolitan  District  and  North  British,  Is  3d  to  ls9d; 
Midland  Preferred  and  Deferred,  -jV  to  yV  !  North-Eastern,  .J  to 
il ;  South-Eastern  Deferred,  yg  to  ^ ;  and  South-Western 
Deferred,  even  to  j^. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£94,091,  equal  to  6'5  per  cent,  for  the  week  as  compared  with 
the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £3,898,  equal  to  2'1  per  cent. 
Por  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £1,749,684,  or  5-1  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £144,318,  equal  to  3'8per  cent.  The  latter  are 
calculated  from  February  1st  instead  of  from  January  Ist,  as 
in  the  case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up 
prices  at  the  lust  settlement  are  alao  given  for  reference  pur- 
poses : — 

"Making-up" 
/ — Closing  Prices — \        Rise  Prices. 

Last  Week.    To-day.    or  Pall.    Jne.27.  Jne.l3. 

Barry  Deterred  Ordinary 148    53    ..  148    53    

Caledonian 151      2     ..  I6O4    1*  . .  —      §  . .  151     ..151 

Do  Deferred   63J      i  ..     63J      | 534  ..     53J 

City  and  lj«uth  London 67      9     ..     67      69 

Great  Central  Preferred 52      4     . .     51      3    . .  —     1     . .     54     . .     55 

Do  Deferred 19jJ      8..     194      H  ■■  —      }  . .     193  • .     20} 

Great  Kastern    133*      i  ..  134}      4  ..   +     li  ..  134}  ..  I334 

Great  Northern  Deferred 69|      J  . .    69J    7u  ..  -1-      j..    70    ..    704 

Great  Western 170|      t  ..  17Ci      i 170?  ..  I7I4 

Hull  and  Barnsley  56*      )!••     5bS      S 664..     564 

Lancashire  and  ilorkshire   ....  149}      i  ..  150}  SftJ  ..   ■¥     1     ..  160}  ..  160 

London,  Brighton,  &c.,  "A" 180}      J  ..  I8O4    1     ..   +       }  ..  180*  ..  180j 

London,  Cliath  m,  and  Dover..     264      i  ■■     '■'''1      i  •  ■   +     1*  ••     26}  . .     26g 

Do  Arbitration  Preference  ..  l;8    40     ..138    40     139     ..139 

London  and  North-Western    ..  2023       i   ■■  203J       i  ..    +       J   ..  203}  ..  201? 

London  and  Southwestern    . .  211      6    . .  211      6 213    ..  211 

Metropolitan  Consolidated 119}      J..  117?    8}..—    :i..ll9     ..120      I 


Metropolitan  District 333      J  ..     11% 

Midland  Preferred  815  2i  . .     8I4 

Do  Deferred  91 J      ?..    91 

North  British  Ordinary 428     I  ..    42? 

Do  3%  Preferred 83|      %..     885 

North-Eastern— Consols    183|      i  ..  184* 

Noith  Staffordshire 126*  7*  ..  125* 

South-Eastern  "A" IIOJ      |  ..  llOg 


..  -  1?  .. 
..-   }  .. 


32} 
82} 
9l| 
421 
88} 
183i 
127 
152 


354 
82 
91* 
43| 
89} 
183} 
127 
152 


American  Ilailways. — A  very  strong  tone  has  character- 
ised the  market  fcr  .\merican  Rails,  New  York  having  again 
adopted  an  optimistic  view  of  the  crop  and  trade  position. 
There  has  also  been  some  buying  on  this  side,  mainly  confined 
to  insiders,  as  it  is  believed  the  public  is  still  inclined  to  reduce 
its  holdings  of  American  securities.  New  York  Centrals  have 
been  one  of  the  principal  features,  on  talk  of  further  Vanderbilt 
consolidations,  one  statement  being  that  a  lease  of  the  Boston 
and  Albany  is  being  arranged.  The  shares  have  risen  5A  on 
the  week,  and  there  are  big  advances  in  Union  Pacifies,  Northern 
Pacific.  Illinois  Central,  and  Louisville  and  Nashville. 
Milwaukees  are  4  higher  than  last  Friday,  at  133j.  The  only 
exception  to  the  general  advance  is  a  small  decline  in  Missouri 
Preferred.  Bonds  have  not  shared  to  any  great  extent  in  the 
upward  movement,  though  there  are  fair  advances  in  soixie 
St  Louis  issues,  Atchisons,  and  Eries.  The  general  rate  of 
continuation  on  American  Rails  at  the  settlement  was  4i- per 
cent,  to  5h  per  cent. 

The  following  are  the  latsat  closing  prices,  &3.,  of  the  more 
prominent  issuss  : — - 


, — C!oain<r  Pr'ces— 
L-^st  Week     'l'o-.la./ 


5 
9 
5} 


54 
li 

i 
i 
■.•35  801 
i3i  i 
33  }  , 
1*  2D  . 
1.7}      i  , 


Atchison  5%  Pre'tr  -ed  53}      J  . .  58} 

Do  General  Mort.; I je    101      5     ..10»4 

Ulltimore  and  Ohio Sil? 

(Jentral  PveitloSh  ir.)S   51?    2     ..  55| 

ahioai!,),M:!.,<t  St.  P*ul,C.  ask.  129}      *  ..  13  4 

L)env<)r&  Rio  Grande  Ord.  Slis.    22        }..  '/3 

no  Prnf^rredSlii-e^ 733 

Brie  Railroad  Com.  Stock    12? 

Do  1st  Pret 314 

Do  2nd    17 

Illinois  Central  Shires HI  J 

Lake  Shore  tk  Michigan  S.  Shs.       

lionisville  *  Nishville.  O.  ack.    6?3      %  ..  1^.\ 

New  ifork  CenSral  Sliarss    133<    7}..  1421 

N.Y.  Ontario,  and  W.  Hog.  Slis.    25t      J..  23J 

Norfolk  &  Wc'^tera  Adj't  P.'af.    e^l  73$  ..  7U 

Northern  Pacific  Preferred....     77<    8     ..  793 

Pennsylvania  R.U.  $53  tJhires    653      ?■•  ^'iS 

Reading   10}      §  ..  10^ 

Southern  Ordinary lOi  11     ..  11} 

Do  Non-eum.  Prsf 60       }..  533 

Union  i^acilic  Share    39140     ..  4.\ 

Wabash..it.  Louis,  Ac,  Pr(.3il.s.    20j      g..  2li 

Do  6%  Uuaeral  Mo.t  Certs.  .33}      i  . .  i& 


Rise 
or  fall. 


"Makiag-up" 

Prices. 
Jne.2r.  Jn?.13. 


33  .. 


1| 
3} 
1 

1| 

li 
1 . 

2}   . 


53  . 
10)|  . 

534  • 

53  . 
131}  . 

224  • 

784  . 

13     . 

33     . 

174  • 
116    ., 


574 
1054 

684 

53} 
130J 

24} 

80  i 

13 

35| 

18 
116 


%  ■ 

.     -t- 

37  . 

%  ■ 

.     -t- 

by  . 

■Ik  ■ 

.    + 

a  • 

i  ■ 

.     + 

1^  . 

»  ■ 

.    + 

If  ■ 

m  . 

.     -4- 

1} . 

.    ■¥ 

i  ■ 

h  • 

,    -f- 

* 

s  • 

.    -I- 

'li  . 

* . 

.    -H 

6\  . 

.    + 

1*  • 

■L    ■ 

.    + 

ii  ■ 

69  V 
1101 
26? 
73} 
73 
66? 

51} 
4i? 
204 
33i 


694 

155 
274 
704 
78* 
67| 
101, 
lU 
511 
424 
21 
3'1* 


Colonial  aad  ^orsign  Railways. — -Both  the  Canadian 
lines  are  exhibiting  satisfactory  working  rostilts  just  now,  and 
with  the  better  tone  in  mxrkets  generally,  the  securities  of 
both  have  been  in  good  demand  this  week.  Canadian  Pacific 
shares  are-again  well  over  par,  the  closing  quotation  being  100.^ 
as  compared  with  93,J^  lasL  week.  Grand  Trunk  Guaranteed 
and  Preference  issues  show  advances  ranging  from  1  per  cent, 
to  i|  per  cent.  South  American  Railway  stocks  show  irregular 
variations.  Argentine  Great  Western  Ordinary  has  risen  3, 
an  1  there  are  smaller  advances  in  Buenos  Ayres  Great  Southern, 
Buenos  Ayres  and  Rosario,  and  Central  Argentine,  while  the 
Cordol)a  stocks  have  fallen  back.  Brazilians  have .  declined 
slightly  in  several  instances,  while  Mexicans  show  exceptional 
strength,  the  First  Pieference  being  Sj  higher  than  last  week. 
Nitrate  shares  show  a  small  recovery.  Rates  of  continuation: — 
(irand  Trunk  Ordinary,  3d  to  6d  ;  do  1st  Preference,  ^  to  fj  ; 
do  2nd  Preference,  Is  6d  to  23  6d  ;  do  3rd  Preference,  9d  to 
Is  3d;  and  do  Guaranteed,  2s  to  4.-;.  Foreign  Railways  — 
Mexican  Ordinary,  Is  to  Is  6d  ;  do  1st  Preference,  -^j-  to  \.; 
and  do  2nd  Preference,  Is  6d  to  2s  6d. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 

^—Closing  Prices — \       Rise 
Last  Week.    To-day.    or  Pall. 

Bombay,  Raroda,  4o 223      7     ..218    22i..—    1* 

Buenos  Ayres  and  Rosario  Ord.    76? 

Canadian  Pacific,  Shares 91 

Grand  Trunk  of  Canada  Ord.  . ,     7^^ 

Do  First  Preference  81^ 

Do  Second  Preference 544 

Do  Third  Preference 22^ 

Great  Indian  Peninsula    173 

Mexican  Railway,  Ordinary    . .     Vi'i 

Do  First  Preference   85t      ?  . . 

Do  Second  Preference 33*    44  . , 

Nitrate 6i    74  . . 


7}  .. 

*  .. 

*l  :•• 

i .. 

i  i  ■• 

7  .. 

20J  .. 


218 

78} 

looi 

8fa 
82i 
55i 
23} 
170 
21* 
88,1 


II 


ft 
34  , 

%  ■ 

4 

4     . 

i  ■ 

5s  , 


It  .. 
1     .. 

il ;: 
li--. 

3"  ..' 
Ig  .. 
34  .. 
1  .. 
i-. 


"Making-up" 

Prices. 

Jno.27.  .Jne.l3. 

223     .     225  • 

784  ••     77 

100|  ..  100 


81? 
544 
22? 
174 
20} 
854 
334 

n 


80| 
531 
223 
175 
22 
89 
364 

n 


Bliues. — The  market  has  taken  rather  a  more  hopeful  view 
of  the  prospects  as  regards  the  settlement  of  the  Uitlanders 
grievances  without  recourse  to  force,  though  there  is  little 
evidence  that  the  position  has  improved,  and  Mr  Chamberlain's 
speech  was  certainly  not  reassuring.  Business  is  naturally  on 
a  very  small  scale,  but  prices  have  moved  up  slightly  iia  a 
fair  number  of  cases.  Rand  Minos  are  up  to  40J,  and, 
though  they  close  below  the  best,  the  shares  show  an 
advance  of  |  compared  with  last  week.  There  are  small 
advances  also  in  Robinson  Deep,  May  Consolidated,  Crown 
Reef,  and  Wemmer.  Chartered  British  have  hardened  ap- 
l)reciably,  the  closing  quotation  being  34.  One  or  two 
other  Rhodesian  issues  have  moved  up.  AVestralian  shares 
have    been    comparatively    neglected,    and    the    movements 
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are  in  no  case  very  striking.  The  principal  is  a  rise  of  J 
in  Great  Boulder  Perseverance,  Golden  Horseshoes  being 
unchanged  at  14.  There  are  smaD  advances  in  Hannan's 
Brownhill,  Hainault,  and  Sons  of  Gwalia,  while  Kalgurlie 
and  Lady  Shenton  are  quoted  lower  than  last  week.  One 
or  two  Indian  shares  exhibit  a  small  improvement,  but  the 
principal  movement  in  the  Miscellaneous  market  is  a  rise  of  -Il- 
ia Le  Eoi.  Copper  shares  are  well  maintained  in  market  value, 
Eio  Tinto  being  J  up  at  44|,  and  small  advances  have  occurred 
in  Anacondas  and  Utahs. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares  : — 

South  Apsican. 


Closing  Prices.  Eise 
Last  To-  or 
W^eek.    day.     Fall. 

Anglo-French 4i..    3J..~a 

Barnato  Consols  ..    1|  . .     l|  ..-t-  I 

Bonanza  4*x. .     4g  ..-i-  | 

British  South  A.  . .  2|  . .  3|  . .  -h  J 
City&Suburban(£4)  si  . .  5fJ..-f  A 
Cons.GldFielas,Def.    6j|..    7f^..+  | 

Crown  Reef 16|  . .  17     . . -t-  | 

De  Beers  (£5) 27i  . .  28|  . .  -I-  | 

Durban-Roodepoort    6|  . .    6|  . .  -•-  | 

East  Rand  6J  . .     6|  . . -I-  i 

Ferreira   23J  . .  24    . .  -f  J 

Geldenhuis  Deep  . .  lOJ  . .  11    ..-hi 

Do  Estate    ifx..    8J  ..-f  ^ 

Do  Main  Reef    ..      j|...      I  . . -*-  As 

Ginsberg 3*  . .    3jj..-f  jfe 

Glencairn IJ..    2    ..-I-  J 

Henry  Nourse    8|  . .     Sg  . .  -t-  J 

Heriot  (New) 7    . .    7*  . .  -(-  J 

Jagersfontein(f  5)  . .  14]c  . .  14|  . .  4-  J 
JohnnsbrgCon.Inv.    IJ  ..    l|  ..     .. 

Jubilee 61  . .    6}  . .     . . 

Jumpers   5|  ..    5|  ..-(-  J 


Closing: 
Last 

Week. 

Knight's    5|  . 

Langlaagte  Estate.  3t7j- 
May  Consolidated..  5i^x. 
Meyer  &  Charlton. .  61  . 
Modderfontein  (£4)  lOJ  . 
New  Primrose    ....    4fn. 

Oceana l.-.'^ . 

Princess  Estate  ....    1|  . 

Rand  Mines    38|  . 

Randfontein   2^ . 

Robinson  (£5) 1C|  . 

Roodepoort  United    4g  . 

Rose  Deep  10|  . 

Sheba    l|  . 

Simmer  &  Jack  (£5)  Sft. 
S.  A.  Gold  Trust    . .     SJ  . 

Transvaal  Gold If^ . 

Village  Main    Reef    91  . 

Wemmer 13i  . 

Wolhuter 4|  . 

Worcester    3    . 


Rise 


AUSTEALIAN,   INDIAN,    &C. 


Closing 
Last 
Week. 

Lady  Shenton    2^  . 

Lake  View  Consols  20^  . 
London  and  Globe  21/  . 
Mason  &  Barry  (£2)  3|  . 
Mount  Lyell  (£3)  . .     8|  . 

Mount  Morgan 

Mysore  (10/) 5i  . 

Nundydroog    3i  . 

Ooregum  3^  . 

Do  Pref 4ft. 

Rio  Tinto  Def 43|  . 

Tharsis 8    . 

Waihi    7x  . 

Waitekauri 2J  . 

W.A.  Gold  Fields..    2ftf. 


Prices. 
To- 
day. 

•  2k  . 
20th. 

21'6. 

3J  . 

9     . 

5ft. 

5ft. 

3i  . 

3}  . 

4ft. 
44i  . 

8     . 

7     . 

2J  . 

2^. 


Rise 
or 

Fall. 

.-i 

.+*! 

.+  16 

'■  +  'h 

'■+'i 
'.-h'h 


Closing  Prices.    Rise 
Last      To-         or 
Week.    day.      Fall. 
Alaska  Goldflelds  . .    IJ  . .    lin-.—  in 

Anaconda lOg  ..  10^  ■■+  i 

Associated  Gold    ..  9ftx..     9|  ..+  ^ 
Broken  Hill  Prop..     2i  ..     2i^..-f  fj. 

Burma  Ruby |  . .      |  . .     . . 

Cape  Copper 4|  . .     4^  . . 

Champion  Reef ... .    5^..    5|  ..-f  ^ 

Coromandei    l|  - .     l|  . .     . . 

Gldn  Horseshoe  Est  14    . .  14    . .     . . 

Great  Boulder    28/6..   29/  . . -f /6 

HamptonPlains(16/)      |  ..       i  ..     .. 
Hannan'sBrownhill  ll|  ..12    ..+  i 

Hauraki  (2/6) 3/     . .     3/  . .     . . 

Ivanhoe  (New     11|  ..  11^  ..  f  J 

Kalgurli    91  ..    9ft..-  ^ 

MiscellaneOTis. — A  fair  number  of  dealings  have  again  taken 
place  in  Bank  shares,  but  the  only  movement  in  prices  is  a  fall 
of  ^  in  Anglo-Egyptian  and  a  rise  of  like  amount  in  London  and 
San  Francisco  shares.  There  are  few  movements  rn  Brewery 
securities,  apart  from  the  numerous  reductions  due  to  the  pay- 
ment of  dividends.  There  is  a  recovery  of  a  full  point  in  City 
of  London  Electric  shares,  and  among  Industrials,  Welsbach 
Incandescent  has  fallen  2  and  the  Preference  4.  Tliere  are 
also  declines  in  Henry  Clay  Preference,  Hovis  Bread  Flour, 
and  Lipton's.  On  the  other  hand,  Gordon  Hotel  shares  are 
marked  higher,  and  there  was  arise  of  10  in  J.  P.  Coats'  stock, 
but  it  has  since  been  lost.  Improvements  are  also  noted  in 
Head  Brothers,  Slaters,  and  Aluminium  shares. 


MlSCELIiANBOnS. 


Week, 

Allsopp 144 

Armstrcngs   4^ 

Coats  (J  and  P.)    ..740 

Gas  Light,  &3 110 

Guinness  Ord 590 


Harrod's  Stores ....    3| 


Closing  Prices.  Rise 
Last      To-  or 

day. 
.145 
•  41 
.740 
.109 
..590 


Fall. 

.   -I-  1 


3^ 


Week. 
Imp.  Ottoman  Bank  12^ 
Lon.&  County  Bank  107 
Lon.  &  West.  Bank  64 
Lon.Genl.  Omnibus  205 
Viok'rs  S'ns  &  M'xm  4J 
Spiers  and  Pond    . .    174 


Closing  Prices.  Rise 
Last      To-  or 

day. 
,  12g 
,  107 
,  fi4 
,  210 
,  5J 
.  17J 


Pall. 
■  ■-k 


..-1-5 


FOETHCOMING    MEETINaS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week : — 


Company. 

Class. 

Date. 

Place  and  Time. 

Argentine  N. -Eastern 

RIy. 

General 

•July     7  Winchester  House, 

at2J 

Assam  Railway  and  Trading 

General 

5  Winchester  House, 

at  12 

Associated    Gold  Min 

es  of 

atm 

at  3 

Bostwick  Gate  and  Shutter 

General 

6;  Winchester  House, 

Brooke,  Bond,  and  Oo. 

General 

7  Winchester  House, 

at  12 

Charters  Towers  Cons. 

G.M. 

General 

41  Winchester  House 

at  124 

French  Tubcless  Tyre 

General 

SjWinchester  House, 

at  12 

Great  Boulder  Main  Reef. . 

General 

4jWinchester  House 

at  11 

Heidelburg     Estates 

Ex- 

1 

5|  Winchester  House, 
4]Cannon  street  Hote 
6]60  New  Broad  strei 

at  12 

1,  at  12 

La  Ouaira  and  Caracas  Rly. 

General 

t,  at  2 

Modderfontein  Extension- 

General 

6iJohannesburg 

National    Bank      of 

New 

General 

4|  Winchester  House, 

atl2i 

New  Charters  Towers 

Gold 

General 

General 

4!Winchester  House 
6  Winchester  House, 

North  Mount  LyeJl  Copper 

at  12 

Rock  Life  Assurance 

Ex-General 

6ll5  New  Bridge  St.,  at  12 

Stafford  Northcote  an 

d  Co. 

General 

7  Winchester  House 

at  12 

Trustees,    Executors 

anc 

Securities  Insurance  Cor 

General 

5  Winchester  House 

at  12J 

United   River   Plate 

Tele 

Wondalli  Deccan  G.M 

General 

7 

Winchester  House 

at  12 

DIVIDEND   ANNOUNCEMENTS. 


Company. 


Kaffirs  Consolidated  In- 
vestment and  Land  . . 

Brilliant  Gold  Mining  . . 

Australian  Agricultural 

Canada  Co 

Oregum  Gold  Mining  Co. 

of  India  Ord 

Do       Pref 

Stanhope  Gold  Mining. . 

Mount  Morgan  Gold 
Mining    

Day  Dawn  Block  and 
Wyndham  Gold 

United  Lanhat  Planta- 
tions     

Prince's  Hall  Restaurant 

Anglo-Chilian  Nitrate  & 
Railway  Pref 

Junipers'  G.M 

Stock  Conversion  and 
Investment  

Langlaagte  Estate  and 
Gold  Mines  

Natal  Bank  

Joint  Stock  Assets. . . 

Anglo-Foreign   Banking 

Hannan's  Brownhill 
Mine    

Patent  Victoria  Stone  . . 

Electric  Construction.. 


Quarter 
Half  year 


Period, 


Half  year 


Half  year 

Half  year 
Half  year 
Half  year 
Half  year 

3rd 
Half  year 
Year 


To. 


June  30 

July 
July  10 


July  15 


June  30 

June  30 
June  30 
June  30 
June  30 

interim 
June  30 

May  31 


Dividend, 
per  Cent,  per  Annum. 


Interim 


15 
4dp.s. 


ea 

2/6d  p.s 
10 

7d  p.s. 

6d  p.s. 

5 


5s  p.s. 

9dp.s. 

3s  p.s. 
10 
6 
5 

7/6  p.s. 
10 


Making 
Final,    for  Yr. 


Corres- 
ponding 
Period 

last 

Year. 


26/-  p.s. 
30/-  p.s. 


15 
7s  p.s. 


12J 


26/  p.s. 
20/  p.s. 


2/6  p.s. 
6d 

10 


14s  p.s. 
3s  p.s. 


10 
'5 

io 


STOCK    EXCHANGE    NOTICES. 

The  committee  has  appointed  special  settling  days  as  under  : — 
Wednesday,  July  5. 

•Consolidated  London  Properties,  Limited — £360,000  Pour  per 
Cent.  First  Mortgage  Debenture  Stock  and  36,000  Five  and  a- 
Quarter  pec  Cent.  Cumulative  Preference  Shares  of  £5  each  fully 
paid,  Nos.  1  to  36,000  ;  *Davis  and  Timmins,  Limited— 27,000 
Ordinary  Shares  of  £1  each  fully  paid,  Nos.  1  to  27,000,  and  60,000 
Six  per  Cent.  Cumulative  Preference  Shares  of  £1  each  fully  paid, 
Nos.  50,001  to  110,000  ;  'Freehold  and  Leasehold  Investment  Com- 
pany, Limited — 6,000  Five  per  Cent.  Cumulative  Preference  Shares 
of  £10  each  fully  paid,  Nos.  1  to  6,000,  and  Provisional  Certificates 
for  £120,000  Four  per  Cent.  First  Mortgage  Debenture  Stock; 
Pearson  Fire  Alarm  System,  Limited — 20,007  £1  Shares  fully  paid, 
Nos.  1  to  7,  and  120,001  to  140,000,  45,000  £1  Shares  fully  paid, 
Nos.  8  to  45,007,  20,000  £1  Shares  fully  paid,  Nos.  45,008  to  65,007, 
and  54,995  £1  Shares  fully  paid,  Nos.  65,008  to  120,000  ;  'South- 
Eastern   Railway — £940,000  Three    per    Cent.    Proferon  e    Stock 

(1899). 

Wednesday,  July  12. 

Beatrice  (Rhodesia)  Company,  Limited — 60,000  £1  Shares  fully 
paid,  Nos.  1  to  60,000 ;  Kalgcorlie  Power  Syndicate,  Limited— 7,000 
£1  Shares  fully  paid,  Nos.  1  to  7,000;  McDonald's  Bonanza  (Klon- 
dyke),  Limited— 76,752  Preferred  Shares  of  £1  each  fully  paid,  Nos. 
19,724  to  96,475 ;  Mount  Yagahung  Exploration  Company, 
Limited— Further  issue  of  26,423  Shares  of  lOs  each  fully  paid, 
Nos.  1  to  7,  166,193  to  167,608,  227,860  to  237,859,  and  239,860  to 
254,859;  and  47,336  Shares  of  10s  each,  5s  paid,  Nos.  182,433  to 
227,768  and  237,860  to  239,859;  Mount  Lyell  Comstock  Copper 
Company,  Limited— 450,000  Ul  shares,  fully  paid,  Nos.  1  to  450,000. 

The  securities  marked  *  are  ordered  to  be  quoted  in  the  Official 
Tjist,  and  also  the  following; — J.  Maraton,  Thompson,  and  Sons, 
Limited — 1,200  Vendors'  Five  per  Cent.  Cumulative  Preference 
Shares  of  £10  each  fully  paid,  Nos.  1  to  1,200,  and  £30,000  Vendors' 
Pour  per  Cent.  First  Mortgage  Debenture  Stock  ;  Jeremiah  Rother- 
ham  and  Co.,  Limited  -  66,666  Vendors'  Five  per  Cent.  Cumulative 
Preference  Shares  of  £1  each  fully  paid,  Nos.  1  to  65,666  ;  66,666 
Vendors'  Ordinary  Shares  of  £1  each  fully  paid,  Nos.  1  to  66,666  ; 
and  £50,000  Four  per  Cent.  First  Mortgage  Debenture  Stock ; 
Mexican  Central  Railway  Securities  Company,  Limited— Further 
issue  of  £254,900  Four  per  Cent.  "  A  "  Debentures  (Scrip),  £308,500 
Four  per  Cent.  "  B  "  Debentures  (Scrip),  £97,156  Four  per  Cent. 
"A"  Debenture  Stock,  and  £43,600  Four  per  Cent.  "B" 
Debenture  Stock;  Nov?  Zealand  Loan  and  Mercantile  Agency 
Company,  Limited  —  Further  issue  of  £150,684  Four  per 
Cent.  Prior  Lien  Debenture  Stock ;  Northern  Pacific  Railway 
Company— 11,151,000  Additional  Prior  Lien  Railway  and  Land 
Grant  Pour  per  Cent.  Gold  Coupon  Bonds,  Nos.  M78,221  to 
M79,371  ;  S.  W.  Arnold  and  Sons,  Limited — Further  issue  of 
£25,000  Four  per  Cent.  First  Mortgage  Debenture  Stock  ;  Salmon 
and  Gluckstoin,  Limited— £125,000  Four  and  a-Half  per  Cent. 
First  Mortgage  Debenture  Stock ;  Tamplin  and  Son's  Brewery 
(Brighton),  Limited— A  further  issue  of  £100,000  Four  per  Cent. 
"  A  "  Debenture  Stock  ;  Temiscouata  Railway  Bondholders'  Com- 
mittee, Limited — £46,'750  Additional  Certificates  of  Deposit,  Nos. 
580  to  688  of  £50,  1.651  to  1,808  of  £100,  2,170  to  2,210  of  £500,  and 
2,283  to  2,287  of  £1,000,  for  £46,750  First  Mortgage  Debenture 
Bonds ;  Tottenham  and  Edmonton  Gas  Light  and  Coke  Company 
—£120,000  Five  per  Cent.  "A"  Consolidated  Stock,  £250,520 
Three  and  a-Half  per  Cent.  "  B  "  Consolidated  Stock,  and  £55,100 
Four  per  Cent.  Perpetual  Debenture  Stock. 
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GOVERNMENT     STOCKS.    ETC. 

ENTBE  RIOS.— With  regard  to  the  negotiations  for  a  settlement 
of  the  external  debts  of  the  province,  the  Council  o£  Foreign 
Bondholders  have  received  the  following  telegram  from  their 
agent  at  Buenos  Ayres  :— "Deputies  sanctioned  settlement." 

SPAIN. — With  reference  to  the  communications  made  by  the 
Council  of  Foreign  Bondholders  to  the  Press,  regarding  July  1st 
coupons  on  the  Spanish  External  Debt,  the  Council  have  now 
received  an  official  assurance  from  the  Spanish  Financial  Delega- 
tion, that  these  coupons  will  be  paid  in  full  to  other  than  Spanish 
subjects.  The  Council  therefore  recommend  the  holders  of  sealed 
bonds  to  deposit  their  coupons  for  payment  forthwith. 

RAILWAY    COMPANIES. 

ARGENTINE  NORTH-EASTERN.^ The  report  for  the  year  ended 
December  31st  states  that  the  loss  in  working  shows  a  decrease  of 
£2,898  as  compared  with  the  figures  for'  1897— say,  £5,038  as 
against  £7,936.  During  the  year  the  province  suffered  from  an 
unusually  prolonged  drought,  and  the  fall  of  the  gold  premium  had 
the  effect  of  seriously  disturbing  the  course  of  business  throughout 
the  district  served  by  the  railway.  The  distribution  of  rescission 
bonds  to  the  preferred  and  debenture  stockholders  has  been  carried 
out  in  accordance  with  the  terms  of  the  scheme  of  arrangement. 

CANADIAN  PACIFIC— Subjoined  is  the  statement  of  earnings 
and  expenses  as  received  by  cable  : — 

1899.  1898.  IncorDec. 

For  the  month  of  Jlay —  8  $  $ 

Gross  earnings 2,402,000  . .     2,253,000  . .         149,000 

Working  expenses    ....       17369,000  ..     1,326,000  ..  43,000 

Net  profits 1,033,000..        927,000     ..        106,000 

Aggregate  gross  earnings 

from  Jan.  1st  to  end  of 

May    10,326,000  ..     9,458,000  ..        868,000 

Aggregate  net  profits  do..       3,999,000   ..     3,336,000'..         663,000 

The  earnings  and  expenses  of  the  Qu'Appelle,  Long  Lake  and 
Saskatchewan,  and  of  the  Calgary  and  Edmonton  Railways 
operated  by  this  company,  are  not  included  in  the  above  return. 

LA  GUAIRA  AND  CARACAS.— The  report  for  1898  states  that 
the  gross  revenue  of  the  railway  was  £98,725,  and  the  workingexpenses 
amounted  to  £54,818.  As  compared  with  1897  the  gross  revenue 
shows  a  decrease  of  £10,687,  and  the  working  expenses  a  decrease  of 
£4,340.  The  balance  of  the  revenue  account  for  the  year  1898 
amounted  to  £43,907,  and  an  interim  dividend  was  paid  in 
December  last  at  the  rate  of  5  per  cent,  per  annum.  The  directors 
now  recommend  a  further  dividend  at  the  same  rate,  tax 
free,  making  5  per  cent,  for  the  year,  leaving  a  balance  of 
£7,411.  This,  added  to  £18,260  brought  forward  from  1897,  makes 
a  total  sum  of  £25,671,  and  deducting  from  this  the  cost  during 
the  year  of  moving  the  line  seawards  at  La  Guaira,  which  work  has 
now  been  brought  to  completion  (£20,008)  and  the  amount 
spent  in  new  rolling-stock  (£4,586),  there  remains  a  balance  to  be 
carried  forward  of  £1,076.  The  amount  owing  by  the  Venezuelan 
Government  for  freight  amounted  on  December  31,  1898,  to 
£8,768. 

PIR.a:US,  ATHENS,  PELOPONNESUS.— The  company,  exercising 
the  rights  reserved  to  them  in  the  bond,  gives  notice  to  the  holders 
of  the  outstanding  £255,000  first  mortgage  6  per  cent,  bonds 
(balance  of  £286,000)  that  they  will  repay  the  same  at  par  with 
accrued  interest  at  5  per  cent,  on  July  31,  1899,  or  extend  the  same 
at  the  reduced  rate  of  interest,  4J  per  cent,  per  annum,  as  from 
April  15th  last,  the  bonds  in  that  case  being  irredeemable  until 
April  15,  1909,  and  afterwards  by  an  accumulative  minimum  sink- 
ing fund  of  i  per  cent.  Holders  accepting  the  conversion  will 
receive  a  bonus  of  3  per  cent.,  and  are  requested  to  deposit  their 
bonds  forthwith  to  be  stamped  with  the  altered  terms.  After 
July  31st  holders  who  have  not  presented  their  bonds  for  payment 
will  be  deemed  to  have  accepted  the  terms  of  the  conversion. 

PUERTO  CABELLO  AND  VALENCIA.— The  gross  receipts  of  the 
line  (34  miles)  during  1898  were  £35,131,  and  the  working  expenses 
£24,002.  The  falling  oil  in  the  receipts  of  1898  was  largely  duo 
to  the  following  circumstances:  1st.  To  a  revolution  which  broke 
out  in  the  month  of  March.  2nd.  To  a  serious  outbreak  of  small- 
pox in  the  same  month,  whioli  ravaged  the  cities  of  Puerto  Cabello 
and  Valencia.  In  the  latter  city  there  were  7,000  cases  out  of 
35,000  inhabitants,  and  the  port  of  Paerto  Cabello  was  practically 
closed  for  a  considerable  period.  The  working  expenses  amounted 
to  £24,000,  as  compared  with  £26,300  in  1897,  a  decrease  of 
£2,300. 

BANKINO   COMPANIES. 

IMPERIAL  OTTOMAN.— The  report  states  that  the  accounts  made 
up  to  December  31st,  after  making  allowance  for  bal  and  doubtful 
debts,  show  net  profits  of  £281,580,  which,  added  to  the  balance 
brought  forward  from  last  year,  gives  £305,513  at  the  credit  of  the 
profit  and  loss  account.  Of  this  sum  the  committee  recommend  a 
distribution  of  10s  per  share,  equal  to  5  per  cent,  oti  the  paid-up 
capital.  This  leaves  £55,513,  and  after  deducting  from  this  a  sum 
of  £28,158  required  by  the  reserve  fund  in  accordance  with  the 
statutes,  there  remains  £27,355  to  be  carried  forward. 

ASSURANCE  COMPANIES. 
IMPERIAL  LIFE.— The  report  for  the  year  ended  January  31st 
states  that  the  new  assurances  consisted  of  1,030  policies,  assuring 
£512,531,  and  the  new  premiums  thereon  amounted  to  £22,434, 
including  £5,533  single  premiums.  Proposals  for  £39,185  were 
declined.  The  sums  reassured  with  other  comijanies  amounted  to 
£20,200,  with  new  annual  premiums  thereon  of  £546.  The  total 
premium  income,  after  deduction  of  reassurance  premiums,  now 
amounts  to  £227,684.     The  claims  have  again  been  under  the    ex 


pectation,  the  actual  deaths  having  been  224  in  number,  against 
294  expected,  and  the  net  amount  paid  was  £209,789.  The  sum 
of  £10,509  was  received  for  the  purchase  o  annuities  amounting  to 
£1,074,  and  ten  annuitants  have  died,  relieving  the  company  of  an 
annual  payment  of  £1,564.  The  average  rate  of  interest  realised 
on  the  assurance  fund,  both  invested  and  uninvested,  amounted  to 
£3  19s  4d  per  cent.,  from  which  income-tax  has  to  be  deducted, 
showing  a  net  return  of  £3  )6s  8d  per  cent. 

NORWICH  UNION  LIFE.— The  report  for  1898  shows  that  the 
new  insurances  for  the  year  amounted  to  £1,707,483,  carrying  new 
premiums  of  £73,813,  being  a  further  increase  on  past  figures.  The 
income  was  £601,000,  and  the  expenditure  £441,757,  giving  an 
increase  to  the  funds  of  £159,243.  The  interest,  dividends,  &c., 
amounted  to  £161,027,  giving  a  net  return  of  £4  12s  5d  per  cent,  on 
the  mean  funds.  Excluding  an  exceptional  amount  of  jirofit  on 
securities  realised,  the  net  return  exceeded  4  per  cent.  The  claims 
paid  amounted  to  £315,000,  and.  although  considerably  higher  than 
those  of  recent  years,  did  not  exceed  the  amount  expected. 
Expenses  of  management  and  commission  were  both  less  than  in 
1897. 

SCOTTISH  EQUITABLE  LIFE.— The  report  states  that  the 
number  of  proposals  for  insurance  received  during  the  year 
was  1,765,  for  capital  sums  amounting  to  £904,911,  but  of 
these  243,  for  £192,575,  were  either  declined  by  the  directors 
or  for  other  reasons  not  proceeded  with.  The  net  amount 
of  new  assurances  was  £689,216,  and  the  net  new  annual 
premiums  were  £24,077.  The  total  income  of  the  year  was 
£511,206,  and  the  total  outgo  £376,284,  so  that  the  increase  of  the 
funds  was  £134,922.  The  assurance  fund  now  amounts  to 
£4,153,186,  and  the  investments  are  calculated  to  produce  £3  143  8d 
per  cent,  per  annum  on  this  amount.  The  expenses,  including 
commission,  amounted  to  £48,776,  being  at  the  rate  of  £13  12s  per 
cent,  on  the  premium  income,  or  £9  10s  lOd  per  cent,  on  the  total 
income.  The  number  of  deaths  was  342,  as  against  421,  the  number 
to  be  expected  according  to  the  Institute  of  Actuaries'  Hm  Table, 
the  net  claims  by  death  amounting  to  £279,332. 

MISCELLANEOUS    COMPANIES. 

ASSAM  RAILWAYS  AND  TRADING.— The  report  states  that  the 
gross  earnings,  compared  with  those  of  1897,  show  a  decrease  in  the 
general  traffic  of  £1,773  and  an  increase  in  the  coal  traffic  of  £1,352, 
while  the  expenditure  shows  a  decrease  of  £2,951.  The  net  earn- 
ings were  £25,675,  as  against  £24,561  in  1897.  The  general  revenue 
account  shows  a  profit  for  the  year  of  £48,902,  as  against  £51,319  in 
1897.  The  balance  of  net  revenue  on  December  31,  after  payment 
of  debenture  interest  and  dividends  on  shares,  amounted  to  £14,940. 
In  January  last  a  half-year's  dividend  was  paid  on  the  8.000 
preference  shares,  amounting  to  £3,200  ;  as  also  a  half-year's  divi- 
dend on  15,000  new  6  per  cent,  shares,  amounting  to  £4,500.  This 
leaves  an  available  balance  of  £7,240,  out  of  which  the  directors 
recommend  a  dividend  of  3s  per  share  be  paid  on  the  preference 
"  A  "  shares,  amounting  to  £6,300,  which,  with  the  previous  pay- 
ment of  4s  per  share  in  December  last,  makes  3i  per  cent,  for  the 
jeir,  leaving  a  balance  to  bo  carried  forward  of  £940. 

CROMPTON  AND  CO.— The  net  profits  for  the  year  amount  to 
£23,074,  aud  after  providing  for  debenture  interest  and  the  interim 
dividend,  there  remains  a  balance  of  £15,489.  The  directors  set 
aside  £2,000  for  doubtful  debts  and  contingencies,  placed  £5,000  to 
a  reserve  fund,  pay  a  dividend  at  the  rate  of  7  per  cent,  per  annum 
for  the  half-year,  making  6  pec  cent,  for  the  year,  and  carry  £5,131 
forward. 

JOREHAUT  TEA.— The  report  states  that  during  the  season  1898 
the  company's  estates  yielded  a  crop  of  1,660,269  lbs  of  tea,  which, 
at  an  average  sale  price  of  9-87d  per  lb,  realised  £67,427.  .\s  com- 
pared with  1897,  the  realisations  show  an  increase  of  £7,277,  the 
outturn  being  97,310  lbs,  in  e.xcess  of  the  previous  year,  and  the 
average  price  per  lb  being  bii  above  the  average  for  the  1897  crop. 
The  gross  profit  amounts  to  £12,051,  from  which  has  to  be  deductsd 
commission  to  the  staff,  at  the  rate  of  7  per  cent.,  as  compared  with 
12  per  cent,  last  year,  and  income-tax,  leaving  a  net  profit  of 
£10,816.  Adding  £284,  brought  forward,  the  amount  available  for 
dividend  is  £11,100.  The  directors  recommend  a  dividend  of  11  per 
cent.,  tax  free,  payable  on  July  3,  which  will  absorb  £11,000. 

RIVER  PLATE  FRESH  MEAT.— The  report  for  the  year  ended 
April  30th  shows,  after  providing  for  depreciation,  a  profit  on  trading 
of  £49,320,  and  the  balance  brought  forward  was  £1,184,  or  a  total 
of  £50,504.  The  sum  of  £20,000  has  been  put  to  reserve,  bringing 
it  up  to  £45,000,  and  a  dividend  of  7  per  cent,  on  the  ordinary 
shares  is  proposed,  leaving  £1,847  to  be  carried  forward. 

TAMPLIN  AND  SON'S  BREWERY,  BRIGHTON.— The  report  made 
up  to  May  17  states  that,  after  providing  for  directors'  and  deben- 
ture trustees'  and  auditors'  fees,  the  net  profits  amount  to  £42,561. 
After  paying  or  providing  for  interest  on  debentures  and  dividends 
on  preference  shares,  thero  is  left  a  balance  of  £15,776  to  be  now 
dealt  with.  Out  of  this  sum  the  directors  recommend  the  usual 
annual  dividend  of  10  per  cent,  on  the  ordinary  share  capital, 
together  with  an  additional  bonus  of  2^  per  cent.,  both  free  of 
tax.  This  will  give  a  dividend  on  the  old  ordinary  shares  for  the 
half-year  at  the  rate  of  12  per  cent,  per  annum,  and  an  additional 
bonus  of  2J  per  cent,  for  tho  year,  and  a  dividend  and  bonus  on  the 
new  ordinary  shares  at  tho  rate  ot  10  per  cent,  and  2j  per  cent,  per 
annum  respectively,  calculated  from  the  respective  dates  of  pay- 
ment of  so  much  of  tho  instalments  on  such  shares  as  represents 
capital.  These  payments  will  absorb  £8,974,  leaving  £6,801,  of  which 
it  is  proposed  to  transfer  £1,000  to  the  general  reserve  fund,  and  to 
cirry  forward  to  next  account  £5,801. 

TRUSTEES,  EXECUTORS,  AND  SECURITIES.— The  report  for  the 
year  ended  May  31st  states  that  the  reduction  of  capital  was  duly 
sanctioned  by  the  Court  on  Novem  ber  23rd  last,  and  all  the  for- 
malities connected  therewith  have  now  been  satisfactorily  com- 
pleted, including  the  paymeut  of  tho  dividend  promised  in  tho  last 
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report.  The  board  congratulate  the  shareholders  on  the  comple- 
tion of  these  arrangements,  which  have  put  an  end  to  the  trouble- 
some complications  arising  out  of  the  existence  of  the  founders' 
shares,  which  are  now  finally  extinguished.  The  scheme  for  reduc- 
tion of  capital  was  based  on  the  balance-sheet  approved  at  the 
meeting  of  shareholders  held  on  July  29,  1898,  in  which,  as  then 
explained,  certain  reserves  were  made  against  various  unsettled 
and  contentious  matters.  The  actual  settlements  since  effected 
have  been  carried  out  on  terms  more  favourable  than  anticipated, 
and  on  a  review  of  the  assets  and  liabilities  of  the  Corporation  as  at 
May  Slst  last,  the  directors  have  arrived  at  the  conclusion  that 
they  are  in  a  position  to  carry  a  sum  of  £25,000  to  the  credit  of  a 
capital  reserve  account,  and  that  item  appears  in  the  balance-sheet 
accordingly.  The  profit  and  loss  account  shows  a  profit  of  £53,642 
for  the  year,  to  which  must  be  added  the  balance  from  1898,  making 
a  total  of  £54,918,  and  after  providing  for  interest  on  debenture 
stock  there  remains  an  available  sum  of  £38,918.  Out  of  this 
amount  the  directors  have  carried  to  a  general  reserve  fund  the 
sum  of  £10,000,  and  recommend  the  payment  of  a  dividend  at  the 
rate  of  4  per  cent,  per  annum,  absorbing  £18,000,  and  leaving  a 
balance  of  £10,918  to  be  carried  forward. 

MININO    OOPfPANIES. 

BROKEN  HILL  PEOPKIETARY  BLOCK  10.— The  report  for  the 
half-year  ended  March  31st  states  that  the  net  profit  for  the  half- 
year  amounts  to  £50,723,  to  which  is  added  the  balance  standing  at 
credit  of  profit  and  loss  account  previously,  making  a  total  of 
£79,155.  From  this  has  to  be  deducted  two  dividends  of  2s  each, 
absorbing  £20.000 ;  £3,926  is  written  off  for  depreciation  of  plant, 
and  £1,571  for  income-tax,  leaving  a  balance  to  the  credit  of  profit 
and  loss  account  of  £53,657.  The  substantial  increase  in  the  avail- 
able cash  funds  has  enabled  the  board  to  establish  a  reserve  fund, 
£15,000  having  been  invested  in  Victorian  Government  Three  per 
Gent,  stock. 

DE  BEERS  CONSOLIDATED.— The  London  board  have  received 
information  from  Kimberley  by  cable  that  a  dividend  of  20s  per 
share  (40  per  cent,  per  annum)  for  the  six  months  ending  June  30, 
1899,  has  been  declared,  subject  to  final  audit,  the  revenue  for  the 
financial  year  ending  June  30,  1899,  including  diamonds  on  hand, 
is  £4,058,000,  and  the  expenditure  £1,614,000,  leaving  a  gross  profit 
of  £2,444,000,  and  after  providing  for  interest  and  sinking  fund  on 
debentures,  and  all  other  obhgations,  there  remains  a  net  profit  of 
£2,134,000,  out  of  which  two  dividends  amounting  to  40  per  cent, 
have  been  declared.  These  figures  are  exclusive  of  the  amount 
carried  forward  in  the  last  balance-  sheet,  and  of  an  increase  in  the 
stock  of  blue  ground. 

CRUSHING    RETURNS. 


MINE. 


Tons 
Crushed. 


Mill. 


•3-« 

c3  O 

5^ 


Aladdin's  Lamp '  8081  . . 

Croydon  Goldflelds    320,  ., 

Craven's  Caledonia   !  365 

I'rederick  tlic  Great !  66;  . 

Hauraki :  160  . 

Lady  Shenton i  1,190,  . 

Myall's  United    i  2,300;  2,500 

Mount  Charlotte    I  350:  . 

Queensland  Menzies ;  360[  . 

Royal  Oak  of  Hauraki !  1001  . 


Gold  Eecovered. 


Mill. 


203 


Total. 


341 


(P) 
Profit. 

(V) 
Value. 


Ozs. 

686' (V) 
856i 
408' 
39 

350:(V) 
1,799 
544: 
176' 
8441 

sekv) 


2,600 
1,015 
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THE     CORN     TRADE. 

Mark  Lane,  Friday  Evening. 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1898-9,  o-jntrasted  with  1897-8,  1896-7,  and 
1895-6:— 


1898-9. 


Imports — Wheat  (42  weeks  to  June  17) 
Flour  „  „ 


Add  week  ending  Juno  24— Wheat 

Flour 


1897-8. 


1896-7.        1895-6. 


owts.  cwts.     i     cwts.  cwts. 

50,752,800  49,705,6001  55,719,200)  54,209,100 

18,237,100!  16,530,300)  16,929,100}  16,428,300 


Total  imports,  43  weeks  . 

Less  exports — Wheat 

Flour 


Net  imports 

Add  to  this  the  estimated   sales  of 
home-grown  wheat 


68,989,9001 

1,157,000 

223,300) 


66,235,9C0i 

1,296,4001 

276,6001 


72,648,300; 

1,104,000', 

226,700  i 


70,637,400 

1,904,300 

349,400 


70,370,200 
172,200' 
263,5001 


67,808,9001 
150,00D( 
158,0001 


73,979,000: 
130,400 
192,300 


69,934,500 
35,623,400; 


67,500,900, 
27,303,200, 


73,656,300 
25,413,500 


72,891,100 
215,900 
179,000 


72,496,200 
15,822,500 


Forty-three  weeks'  home  supplies  . 

Average  price  of  English  wheat,  per 

quarter 

=  per  cwt 


I05,557,90C!  94,809,100|  99,069,800^  88,318,700 


"  Visible  supply  "  in  U.S.  centres,  bush. 
Do  do  =  in  cwts. . 


s    d 
25    7 
5  lOJ 


8  d 
40    8 

9  4i 


s    d 

27    0 

6    2i 


B     d 

24    10 

5    8J 


bushels. 
28,859,000 
15,462,0001 


bushels. 
17,225,000; 
9,228,000 


bushels.  I 
18,793,000 
10,067,000' 


bushels. 

47,860,000 

25,639,000 


COMPARATIVE  AVERAGES  OF  GRAIN. 

The  following  ia  a  statement  showing  the  Quantities   Sold  and 


the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  June  24,  1899,  and  for  the  corresponding  week  in  each 
of  the  years  from  1898  to  1895  :— 


Quantities  Sold. 

AVERiOE  PbiOES. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1899. 

qrs    bsh 

qrs    bsh 

qrs    bsh 

B     d 

B     d 

8     d 

June 

24.. 

71,204    3 

262    2 

6,039 

5 

25    7 

26    2 

17  11 

17.. 

75.465    5 

626    4 

5,594 

7 

25    7 

23    1 

17  10 

10.. 

83,248    2 

833    6 

6,561 

5 

25    6 

21  10 

18    2 

3.. 

75,111    7 

1,944    7 

7,262 

6 

25    4 

24    4 

18    1 

May 

27.. 

78,029    4 

1,736    0 

10,349 

3 

25    2 

23    8 

17    8 

20.. 

93,144    0 

4,697    3 

11,450 

7 

25    3 

23  11 

17  10 

1898 

15,096    3 

163    4 

4,282 

6 

40    8 

24    3 

20    7 

1897 

30.677    0 

963    1 

3,862 

4 

27    0 

19    9 

18    6 

189R 

17,944    5 

650    7 

3,637 

0 

24  10 

19    5 

14  10 

1895 

29,182    3 

586    3 

3,288 

4 

26    1 

20    3 

16    7 

The  recent  refreshing  and  copious  rainfalls  that  have  been  expe- 
rienced   have   dispelled   the    apprehensions    felt    for  the   growing 
crops,  and  spring  corn  and  also  the  root  crops  have  derived  great 
benefit,  while  the  wheat   plant   continues  to  be  spoken  of  in  very 
favourable  terms.     The  hay  crop  is  not  a  heavy  one,  but  is  being 
gathered  under  proijitious  conditions.     The  past  week  has  proved 
an  extremely  slow  one  as  regards  the  volume  of  business  passing  in 
all  sections  of  the  grain  trade.     Fine  weather  in  the  States,  com- 
bined with  rain  in   Russia,  and  heavy  arrivals  off  the  coast,  have 
tended  to  make  buj'ers  very  cautious,  who,  in  face  of  the  excessive 
quantities  so  near  at  hand,  cease  to   trouble  about  future  prospects 
at  present,  and  rates  as  a  result  have  cruinbled  away  for  nearly  all 
kinds  of  breadstufis.     Feeding  qualities,  however,  although  moving 
into   consumption  quietly,   have  remained  at  a  generally   steady 
level.     The  arrivals  of  home-grown  wheat  have  been  on  a  fair  scale, 
and  with  buyers  scarcely  in  evidence,  business   has  partaken  of  a 
retail  character,  and  rates  in  most  instances  have  been  fully  3d  per 
qr  against  holders.     Foreign  descriptions  have  only  boon  dealt  in  to 
a  small   extent   on  easier   terms,    owing  to   weaker   advices  from 
America,  where  recent  deliveries  from   farmers  have  been  on  a  far 
more   extensive   scale,  and   which  has   led   to   a   depreciation  in 
currencies.     Australian   wheat  has   been   taken   quietly  for  local 
account,  but   large   sales  have   occurred   for  transhipment  to  the 
Continent,principally  for  Spain,  at  about  28s,  c.f .  and  i.  terms  London, 
by  vessel  afloat  or  just  arrived,  isfew  Zealand  wheat  is  still  affected  by 
the  low  prices  current  for  homs-grown,  and  meets  with  little  or 
no   support.     The   flour  market,   in   sympathy  with   wheat,   has 
exhibited  a  somewhat  deserted  appearance,  the  inquiry  from  con- 
sumers  still  being  very  limited,  and  most   brands  have  sold  at 
cheaper  prices,  .\merican  on  the  week  being  fully  3d  per  sack  down. 
Australian  is  very  dull,  and  rates  easier.     The  cargo  department  for 
wheat  presented  a  very  dull  and  depressed  state  of  affairs  for  the 
chief  part  of  the  period  under  review,  buyers  being  loath  to  pur- 
chase^ .although   currencies  were  much  lower.     Ultimately,  how- 
ever, the  depiession  became  less  pronounced,  holders  acting  with 
more  reserve  in  consequence  of  better  advices  from  America.     For 
Oregon,  arrived  per  Poseidon,  31s  was  required,  and  293  9d  for  the 
AUerton,    Walla    Walla,    same  position,   the    later   subsequently 
being   ordered   to   Hamburg,  unsold.     The    Mermerus,  containing 
11,150    quarters    South     Australian,     off     coast,     found     buyers 
at  29s  6d.   The  Loch  Etive,  7,500  qrs  Victorian,  arrived,  had  buyers 
at  29s,  this  price  also  being  obtainable  for  the  Fernanda,  9,326  qrs 
ditto,  off  coast.      The  Abyssinian,  500  tons,   f.a.q.    Barletta,  and 
1,350  tons,  on  sample,  off  coast,  changed  hands  at  283  lO^d  ;   the 
Carnegie  Rosario-Santa  Fe,  arrived,  26s  6d,  4,000  tons  f.a.q.  La  Plata, 
September-October,  27s,  and  3,000  tons  ditto,  afloat.  May  9th,  loading, 
at  25s  9d,  cattle  option.     The  Emanuel,  1,975  French  tons  Entre 
Rios.  on  sample,  arrived,  was  offered  at  27s  6d,  and  S'^uth  Austra- 
lian,  April,  at   29s   9d.     American  parcels  have  commanded   but 
little  support,  and  prices  were  fully  down,  but  at  the  close  an  im- 
proved tone  predominated.     No.    1   Northerii    Spring,   July,  sold, 
29s  3d  to  29s,  and  June,  29s  l^d.     Hard  Duluth,  July,  303  6d  to 
30s  IJd,   hard   Manitoba,   shipped,  29s   ip.     Indian  parcels  also 
easier.     No.  2  Club  Calcutta,  afloat,  London,  sold,  27s  9d,  and  white 
Karachi,  July- August,  Antwerp,  at  28s.  American  shipments  of  wheat 
to  Europeduring  the  past  fortnight  comprise  some418,500qcs.,of  which 
40,000  arc  from  the  Pacific  seaboard.     The  quantity  of  wheat   and 
flour  afloat  for  the  United  Kingdom  is  estimate  1  at   3,025,000  qrs., 
against  2,935,000  qrs.  a  twelve  month  ago,  which  brings  the  total 
amount  afloat  for  the  Continent  up  to  4,605,000,  as  compared  with 
5,025,000  at  corresponding  period  last  year.     The  market  for  malt- 
ing barley  has  shown  more  activity,   and  a  further  rise  has  been 
established.      Grinding  desscriptions  have   continued   in   request, 
and    a    fair    volume    of    trade    has    resulted,    rates   ruling   fully 
6d    per   quarter    against    the    buyer    on    the    week.     The    cargo 
section,  after  being  firm,  and  dearer,  became  weaker  for  distant, 
but  ultimately  holders  of   most   positions   required  prices  which 
wore  prohibitive  of  business.     The  Abeona  with  13,888  quarters 
Azoff,   June   13th  loading,   wont  at   17s    9d,  and   14,000  quarters 
Azoff  four  options,  July,  at  18s  3d  to  cover  the  contract.     Subse- 
quently the  Powis,  afloat,  47  to  48  lbs  guaranteed,  was  held  for  20s, 
with   named   steamers   of  Azoff  at  18s  9d,  while  for  September- 
October  17s  4id  was  bid.     Parcels  have  elicited  scarcely  any  atten- 
tion.    The  spot  market  for  maize  has  displayed  a  quiet  feeling,  and 
only  small  actual  sales  were  made,  but  sellers  have  not  pressed  so 
as  to  prejudice  values  to   any  appreciable  extent,   while   in  the 
floating  and  forward  shipment  department  flat  qualities,  after  being 
easier,  were  held  above  buyers'  ideas,  round  sorts  tending  in  buyers' 
favour.     14,000  qrs  American  mixed  new  crop,  August  15th  to  all 
September    shipment,    sold  at   17s,    and    14,000    quarters    ditto, 
all  August,  at  the   same  price.      The  Duke  of   Cornwall,  11,200 
quarters     Danubian,     afloat,    realised   18s;    and   14,000    quarters 
ditto,    July    15th -August,    17s    lO.Jd.      3,000     tons     Yellow     La 
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Plata,  August-September,  found  a  buyer  at  17s  3d.  For  the 
Edith,  10,700  qrs  Galatz-Foxanian,  loaded,  18s  6d  was  bid,  and  the 
price  asked  for  15,250  qrs  ditto,  at  Gibraltar.  The  Mary  Thomas, 
13,230  qrs  Galatz-Foxanian,  June  22nd  bill  of  lading,  had  buyers  at 
18s  3d.  American  parcels,  old  crop  July,  sold,  16s  6d  to  IGs  7iA, 
and  shipping  16s  6d.  Oats,  both  on  spot  and  for  arrival,  have  been 
slow.  In  the  latter  position  prices  are  3d  to  6d  down.  American 
mixed  clip,  June-Julv,  sold,  14s  7id,  and  shipping  14s  7Jd. 
American  white  clipped,  38  lbs  Winchesier,  prompt,  15s  6d,  afloat, 
15s  ^d,  and  black  Libau,  prompt,  14s  6d.  Beans  and  peas 
remain  stationary.  A  very  quiet  tone  was  again  tha  prevailing 
feature  at  Marie  Lane  to-day,  the  attendance  of  buyers 
being  on  a  limited  scale.  English  and  foreign  wheats 
met  a  dull  demand,  and,  to  effect  sales,  further  slightly 
easier  prices  had  to  be  accepted.  Flour  was  not  quotably 
lower,  but  the  tendency  favoured  buyers.  Grinding  barley  is  still 
sparingly  offered,  and  very  firm.  Oats  and  maize  ruled  slow  at 
about  late  prices.  Wheat  cargo  market  has  been  dull ;  but  sellers 
generally  ask  late  prices.  29s  6d  was  atked  for  the  Looh  Etive, 
containing  7,500  qrs  Victorian  arrived.  American  parcels  dull  and 
lower.  29s  was  paid  for  No.  1  Northern  Spring,  afloat,  and  29s  fo  r 
hard  Manitoba,  also  afloat.  Indian  parcels  slow.  No.  2  Club 
Calcutta,  afloat,  to  London,  sold,  at  27s  6d.  White  Karachi, 
August-September,  to  Antwerp,  made  28s,  and  28s  9d  was  paid  for 
white  Delhi,  May-June,  to  Hull.  Maize  :  Plat  sorts  very  quiet,  and 
round  descriptions  duU,  and  the  tendency  of  prices  is  easier.  17s  IJd 
was  required  for  mixed  American,  new  or  old  crop,  July-August. 
17s  f.o.r.t.,  would  purchase  3,000  tons  yellow  La  Plata,  August- 
September.  A  parcel,  old  crop  mi.xed,  American,  July,  made  IBs  6d. 
Barley  very  slow.  17s  9d  was  still  asked  for  Azoff,  September- 
October,  four  options,  with  17s  4Jd  bids.  Oats  dull  and  prices 
ersier.     White  clipped  American,  38  lbs,  July,  sold  at  15s  3d. 


THE    IRON    AND    COAL    TP.ADES- 


The  activity  in  all  branches  of  the  iron  and  steel  trades  remains 
unabated.  There  is,  in  fact,  if  possible,  greater  pressure  than  ever 
to  obtain  supplies  of  raw  material,  and  to  get  out  orders  for 
finished  work.  The  pig-iron  markets  have  exhibited  some  degree 
of  excitement  during  the  week,  and  prices  are  still  going  up.  At 
Glasgow  a  large  business  has  transpired  in  warrants,  and  there  is  a 
further  advance  of  close  upon  2s  per  ton  as  compared  with  last 
week.  To-night's  quotations  are  buyers  :  693  3Jd  cash  ;  69s  7.Jd  one 
month;  sellers  Id  more.  Stocks  in  Connal's  Stores  (Friday), 
Glasgow,  303,812  tons;  Middlesbro',  126,243  tons;  Hematite, 
21,212  tons. 

Our  Middlesbro'  correspondent,  writing  on  Thursday,  says  : — The 
advance  in  pig-iron  prices  has  continued  this  week.  Cleveland 
makers'  iron  changed  hands  at  prices  up  to  68s,  which  was  the 
highest  price  touched  during  the  boom  nine  years  ago,  warrants, 
however,  closing  flat  on  realisations.  There  are  sellers  of  makers' 
iron  to-day  at  63s,  buyers  offering  6d  less.  Jliddlesbro'  hematite, 
mixed  numbers,  72s  to  728  6d.  Shipments  of  pig-iron  are  very 
good.  Best  Bilbao  Eubio  iron  ore  is  strong  at  17s,  c.i.f..  Tees,  50 
per  cent,  basis,  and  Gellivare  (Swedish)  iron  ore  for  Cleveland  and 
basic  iron  is  now  14s  and  14s  6d,  60  per  cent,  basis,  c.i.f..  Tees. 

The  Iron  and  Coal  Ixodes'  Review  writes  as  follows  respecting 
manufactured  iron  and  steel : — "  A  strong  tone  prevails  in  the 
finished  iron  trades  of  Staffordshire  and  Yorkshire,  and  manufac- 
turers experience  little  difficulty  in  obtaining  the  advanced  prices 
now  prevailing.  The  demand  for  steel  in  the  Midlands,  in  the 
North  of  England,  and  in  Scotland  is  such  as  to  fully  justify  the 
recent  advances,  and  to  pave  the  way  for  still  higher  prices.  The 
movement  for  the  abolition  of  discounts,  revived  a  week 
ago  by  the  ironmasters  of  South  Staffordshire,  has  spread 
this  week,  and  looked  upon  with  approval  in  Yorkshire  and 
under  serious  consideration  in  Lancashire,  where,  however,  it  has 
met  with  some  opposition,  it  has  been  practically  adopted  by 
Scotch  manufacturers,  who  have  unanimously  agreed  to  discon- 
tinue trade  discounts.  At  Middlesbro',  steel  ship  plates  are  now 
at  £7  7s  6d,  steel  boiler  plates  at  £8  lOs,  and  iron  ship  plates 
at  £7  2s  6d,  all  less  2^  per  cent.,  f.o.t.  The  angle  manufac- 
turers have  also  raised  their  quotations,  and  are  asking  and 
realising  £7  per  ton,  less  2i  per  cent,  for  steel  ship  angles,  while 
iron  ship  angles  are  at  £6  17s  6d,  less  2J  per  cent.  Barmakers 
have  great  difficulty  in  satisfying  the  requirements  of  consumers, 
and  it  is  not  likely  that  they  will  keep  the  price  for  common  bars 
at  £7  per  ton.  The  export  demand  is  extraordinarily  gogd,  and  is 
likely  to  continue  so  over  the  summer  and  autumn.  'J'he  demand 
for  rails  shows  improvement,  and  the  price  for  heavy  steel  rails  is 
maintained  at  £5  5s  net  at  works,  but  for  small  lots  2s  6d  to  5s 
more  must  be  paid.  Additional  iron  and  steel  works  are  contem- 
plated on  Teesside,  and  two  firms  are  on  the  look  out  for  land  on 
which  to  establish  them." 

Tie  condition  of  tl  e  coal  trade  during  the  past  week  leaves 
little  to  be  desired.  Demand  is  steady  ;  several  large  orders  have 
just  Ijeen  placed  ;  prices  are  higher  than  they  have  been  for  years ; 
and  labour  conditions  arc  more  satisfactory  than  usual.  Steam 
tonnage,  both  for  home  consumption  and  for  export,  moves  freely, 
and  shipments  have  been  above  the  average.  Gas  coals  are  in 
strong  demand,  and  quotationsexhibit  strong  hardening  tendencies. 
Coke  is  scarce  and  high-priced.  Numerous  orders  are  in  hand, 
and  although  rather  fewer  fresh  contracts  are  on  the  market 
for  the  moment,  some  of  much  importance  arc  in  preparation.  The 
attitude  of  the  miners  is  satisfactory,  and  the  settlement  of  one  or 
two  old-standing  disputes  is  reported  from  Yorkshire.  The  price 
of  best  Northumberland  steam  coal  is  123  3d  to  12s  6d 
per  top,  and   smalls  Ss  6d,   f.o.b.     The  quotations  at    the    pit- 


mouth  for  Lancashire  house-fire  qualities  remain  at  12s  to  12s  6d 
for  best  Wigan  Arley ;  10s  6d  to  lis  for  Pemberton  four-foot  and 
seconds  Arley;  and  9s  6d  to  lOs  for  common  house  coal.  Current 
quotations  in  South  Wales  are  as  follows : — Best  steam  coal,  13s  to 
13s  6d  ;  best  .seconds,  12s  6d  to  12s  9d ;  seconds,  12s  to  12s  3d  ;  and 
drys,  12s  6d  to  12s  9d  ;  special  smalls,  93  to  9s  3d  ;  best  ordinaries, 
8s  to  8s  6d  ;  and  seconds,  including  drys,  from  7s  9d  to  8s  per  ton. 
Best  Monmouthshire,  lis  6d  to  lis  9d;  and  seconds,  10s  6d  to 
10s  9d  (Cardiff  shipment). 


THE    OOITON    TRADE, 


LIVERPOOL,  June  29. 

Cotton  has  continued  in  good  demand  during  the  week,  and  a 
fair  business  has  resulted.  Sea  Island  continues  in  limited 
demand.  Quotations  are  without  change.  Forwarded  this  week  189 
American  Sea  Island.  American  continues  in  good  request,  but  the 
tendency  of  prices  has  favoured  buyers,  and  quotations  are  reduced 
l-32d  per  lb.  Brazilian  quotations  remain  nominal.  Egyptian  has 
been  in  limited  request,  without  change  in  quotations.  Peruvian 
has  been  neglected,  but  values  for  rough  sorts  are  unchanged.  The 
quotations  of  smooth  are  reduced  l-32d  per  lb.  East  Indian  has 
been  in  limited  demand  at  unchanged  rates. 

"Futures." — The  market  for  American  continues  fairly  active, 
and  after  various  fluctuations  prices  show  generally  2-64d  to  3-64d 
per  lb  decline  from  last  Thursday's  Circular  rates.  The  following 
are  tlie  latest  transactions  in  Eg^-ptian — Delivery :  F.G.F.,  July 
5  6-64d  ;  Au,g.,  5  6-64d  ;  Dec,  4  42-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  61,971  bales,  and 
actually  exported  9,900  bales.     The  decrease  of  stock  this  week  is 
24,640  bales.     The  sales    amount  to   66,720  bales,   of  which  1,090 
are  on  speculation  and  7,770  declared  for  export. 
PRICES    CURRENT. 


Same  Period 
1897. 


Desoriptions. 


American. 

Sea  Island per  lb 

Florida  ditto   


American 

Brazilian. 

Pernambuco,  Ac 

Ceara  

Paraiba 

Rio  Grande 

Maceio 

Marunham   

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  &c.  . . 

West  Ihdies,  &c. 
Tahiti  Sea  Island  .... 
Peruvian — Rough  .... 

Ditto  Mod.  Rough.. 

Ditto  Smooth 

Ditto  Sea  Island. . . . 

African 

East  Indian. 
Surat — Mac.G'nd  Surtse 
„        „    Broach 

Sawginned  Dharwar 

Bhownuggar    

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 
„  No.  2 

M.  Gin'd  Oomra,  No.  1 
No.  2 

M.  Gin'd  Khandeish.. 

Bilatee  

M.  Ginned  Comptah. . 

Bagalkote 

Scinde    

Machine  Gin'd  Scinde 

Bengal  

Machine  Ginned  Bengal 
Madras — Tinnivelly .... 

Western    

Commilla 

Coconada,  Red  .... 


1898. 

Bales. 

2,267.413 

199,375 

1,107,030 

1,809,140 

BaleB. 


Imports,  Exports.  Consumption.  &cl 

1899. 
Bales, 

Imports  from  Jan.  1  to  June  29  1,965,291     ... 

Exports  from  Jan.  1  to  June  29  283,036     ... 

Stock,  Juno  29    1,253,840     ,.. 

Consumption  from  Jan,  1  to  June  29    1,753,977     ... 

These  figures  show : — 

A  decrease  cf  imports  compared  with  the  same  date  last  year  of   302,120 

An  increase  of  actual  exports  of   83,660 

A  decrease  of  quantity  taken  for  consumption  of     55,160 

An  increase  in  stock  of 156,810 

In  speculation  there  is  an  increase  of  6,640  bales. 
The  imports  this  week  have  amounted  to  47,129  bales,  and  the 
quantity   of  American  cotton   reported  at  sea  for  Great   Britain 
(including  cable  advices  to  date)  is  37,000   bales,  against    49,000 
bales  at  the  corresponding  period  last  year. 


MANCHESTER,  June  29. 
No  important  feature  of  interest  has  shown  itself  during  the 
past  week.  Quotations  all  round  may  bo  ca'led  steady,  with  a 
quiet  business.  Manufacturers  as  a  rule  are  deeply  sold,  and  are 
holding  for  firm  rates.  From  India  there  continues  a  fair  inquiry, 
but  there  is  dilliculty  in  placing  orders,  owing  to  the  long  engage- 
ments of  makers.  Home  trade  American  yarns  may  be  reported 
aa  steady  with  an  unimportant  trade.     The  turnover  this  week    is 
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below  the  output  of  the  spindles.  Sellers,  however,  are  uncon- 
cerned and  hold  steadily  to  late  rates.  In  shipping  yarns  and 
Bolton  spinnings  there  is  nothing  new  to  report. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


iPrice ' 
June  Price,: Price, 
29.      June  June 
1899.      22.        15. 


Previous  Weeks  in  1898. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling . . . 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

yarns — No.  40  Mule-twist  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold   End   Shirtings,  37J 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs    


s    d     s    d  s    d 

0  ii\   0  3U  0  3S5 

0  3S.    0  3ft  0    3§ 

0    3*1  0    3i  0    3i 

0    4|l  0    4Ji  0    4| 

0    7     0    7  0    7 

0  7fn   0  7^5  0  7A, 

3  3     3    3  3    3 

4  0     4    0  4    0 


4     5 


Price,  [Price, 

June  i  June 

8.  1. 


s    d 

OSj^i 
0  35-! 
0    3| 
0    4 
0    7 
0  7A 

3  3 

4  0 

6    2 

6  8i 

7  5 

4    5 


8  d 
0  35: 
0    3S 

0  3j 

0  4 

0  7 
0  7^ 

3  3 

4  0 

6  2 

6  ii 

7  5 

4  5 


Price, 

May 
25. 


s    d 

0  a 

0  3j), 
0  33 
0  4 
0  6« 
0  7 
3    2 

3  11 

6    1 

6  7i 

7  4 

4  4 


(n.)  Compared  with  Previous  Years. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling . . . 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Yarns — No.40Mule-twist, fair    

—      No.  30  Water-twist 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37J 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs  . 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . . . 
39-in,  44  reed,  Red  End  Long  Cloth,  36 

yards,  91b     


Price 

June 
29, 
1899 


B    d 

03A 
0  Ski 
0  3i 
0  4J 
C  7 
0  7fs 

3  i 

4  0 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894. 


sd      sd     sd     Bd 

0  3A  0  4A    0  3}i  0    3i 


0    38;  0  4ft   0  4^5 


0  OMi  0    4iS 
0    4  10    4S 

^^^^61 


3    0 
3    8 


4    5 


5  8i 

6  3  I  6    3 
6  lljj  6  llj 

4    2  I  4    2J 


0 
0 

c 

0 
3 
3  10} 


5    8i  5  10* 

6  4j 

7  U 

4    U 


0  Hi 

0    3i 

4  0 

5  6 

6  6 

7  9 

4    6 


8  d 

0  35 

0  4 

0  4 

0  lis 

0  7 

0  6i 

3  44 

4  2 

5  9 

6  6 

7  6 

4  7J 


THE   WOOL   TRADE. 


English  wool,  more  especially  the  half-bred  qualities,  arc  a  oom- 
pleto  drug  in  the  markets,  and  prices  are  at  the  lowest  points  yet 
touched.  The  finer  quality  wool  maintain  their  position,  and  to  a 
certain  extent  prices  are  in  the  favour  of  sellers,  in  sympathy  with 
the  higher  prices  realised  at  the  London  Colonial  wool  sales  for 
merinos. 

Our  Bradford  correspondent  writes,  on  June  29th : — The  prin- 
cipal feature  of  interest  here  is  the  opening  of  the  colonial  wool 
sales.  Five  per  cent,  advance  on  merinos  looks  very  well  on  paper, 
but  it  is  really  rather  disappointing.  From  the  strong  position 
which  this  article  holds,  it  was  expected  that  the  advance  would  be 
at  least  7^  per  cent.  Botany  tops  are,  however,  very  strong,  and 
the  very  higliest  prices  recently  current  have  been  made  again  this 
week.  The  advance  of  5  per  cent,  on  the  higher  grades  of  cross- 
breds  has  had  the  effect  of  improving  the  market  for  the  best 
qualities  of  English  Down  wools.  But  the  drop  of  5  per  cent,  on 
coar.se  colonial  sorts  is  another  blow  to  the  English  wool  market 
generally,  which  was  already  in  a  weak  state.  Prices  of  all  long- 
stapled  wools  are  distinctly  weak.  Lustre  liog  wool  is  without 
quotable  change,  but  wethers  are  almost  unsaleable,  and  it  would 
be  difficult  to  say  what  the  price  of  Lincoln  wethers  really  is.  The 
nominal  price  is  7Jd  per  lb,  and  to  compare  this  with  the  price  of  a 
similar  quality  of  mohair  would  show  a  disparity  of  nearly  Is 
per  lb,  which  is  very  hard  to  understand.  On  all  hands  a  large 
ijusiness  is  reported  in  both  yarns  and  pieces,  but  the  struggle  for 
prices  is  very  severe. 

]\Iessrs  Chas.  Balme  and  Co.  write  on  June  29th  respecting  the 
London  woolmarket  as  follows  :— "  The  opening  of  tlie  fourth  series 
of  public  sales  was  very  much  what  was  to  be  expected  from  the 
course  of  events  in  the  manufacturing  centres  since  the  close  of  the 
May  auctions.  The  broad  result  has  been  to  still  further  widen 
the  existing  disparity  between  the  respective  levels  of  value  of  the 
finer  and  coarser  grades  of  wool.  During  the  interval,  improving 
trade,  favouring  fashion,  and  short  supplies  both  actual  and 
prospective  have  all  made  for  a  further  increase  in  prices  for 
merinos  and  for  those  qualities  of  cross-bred  wool  which  can  be  used 
as  substitutes.  On  the  other  hand,  the  temporary  improvement  in 
the  coarser  grades  during  the  third  series  disappeared  in  the  face  of 
the  incidence  of  the  New  Zealand  clip  and  home-grown  supplies 
coming  upon  an  over-stocked  market.  The  saleroom  is  well 
attended,  and  competition  for  merinos  and  fine  cross-breds  is  very 
keen  on  the  part  of  the  English  and  Germans,  French  buyers  acting 
with  more  caution.  Bidding  for  medium  and  lower  cross-breds 
tends  to  be  weak,  and  is  severely  limited  in  range  by  close 
considerations  of  price.  Kates  for  Australasian  merino  grease 
mark  an  advance  of  5  per  cent,  on  Jlay  parity,  but  scoureds, 
although  in  good  demand,  scarcely  show  a  similar  improvement. 
The  finest  grades  of  cross-breds  are  very  eagerly  sought  after  and 
realise  prices  from  5  to  7i  per  cent,  above  last  sales'  values. 
Medium  qualities  rule  at  from  May  quotations  to  5  per  cent, 
lower,  while  coarse  parcels  have  lost  ground  to  the  extent  of  10  per 
cent.  There  is  a  strong  market  for  South  African  wools,  the 
various  descriptions  ruling  as  follows,  as  against  the  final  figures  of 
the  May  auctions  : — Super  snowwhites,  par ;  snowwhites,  Jd  to  Id 
per  lb  dearer  ;  fleecewashed,  id  per  lb  dearer  ;  light  grease,  Jd  per 
\h  dearer  ;  heavy  grease,  Jd  per  lb  dearer." 


Messrs  Jacomb,  Son  and  Co.,  supply  the  following  statistics  : 


Cata- 
logued 
Fourth 
Series. 
28th 
June 

to 
19th 
July, 
1898. 


New  South  Wales 

Queensland   

Victorian    

Tasmanian    

South  Australian 
West  Australian  . . 
New  Zealand    .... 
Cape  and  Natal    , . 


Total 257,0411      12,331^ 


Bales. 
54,670 
25,414 
22,066 
10,165 
9,053 
3,519 
99,106 
13,018 


This 
day's 
Cata- 
logues 
have 
com- 
prised. 


Bales. 

742 

1,362 

945 

392 

31 

c 

8,295 
555 


Total 

net 
First 
hand 
Stock 
Avlble 

for 
these 
Sales. 


Bales. 

53,000 

22,000 

35,000 

12,500 

3,000 

2,000 

114,500 

11,000 


Total  Import. 


1898. 


Bales. 

328,739 

181,179 

256,171 

18,450 

56,122 

26,419 

403,353 

283,220 


233.000  1,555,653  1,647,541 


1897. 


Bales. 

376,888 

207,686 

303,629 

20,307 

82,113. 

26,970 

386,875 

243,073 


The  following  is  a  list  of  the  London  Colonial  Wool  Sales  which 
commenced  on  June  27,  being  the  fourtli  series  this  year : — 
'^~'~  Number  of  Bales  sold- 


28 


Sale 

Date.  Bale 

June.        Selling  Brokers.       No. 

27  ..Buxton  Ronald  and  Co.  ..1 

Jacomb,  Son  and  Co 1 

C.  Balme  and  Co 1 

Du  Croz,  Doxat  and  Co. .  .1 
H.  Schwartze  and  Co 1 

29  . .  Willans  and  Overbury     . .  1 

H.  P.  Hughes  and  Sons  .  .1 

30  .  .H.  Irwell  and  Co 1 

Buxton, Ronald,  and  Co.. 2 
July. 

1  . .  Windeler  and  Co 

John  Hoare  and  Co 

3  .  .Jacomb,  Son  and  Co    . . 

4  ..C.  Balme  and  Co 

5  .  .Buxton,  Ronald  and  Co. 

6  .  .Thomas  and  Cook 

Du  Croz,  Doxat  and  Co. 

7  .  .John  Hoare  and  Co 

H.  Schwartze  and  Co. . . 

.  .H.  P.  Hughes  and  Sons  . 

Willans  and  Overbury. . 

Buxton,  Ronald  and  Co. 

H.  Irwell  and  Co 

11  .  .Jacomb,  Son  and  Co.   .. 

Windeler  and  Co 

C.  Balme  and  Co 

Thomas  and  Cook 

H.  Irwell  and  Co 

Buxton,  Ronald  and  Co 
H.  P.  Hughes  and  Sons 

14  .  .John  Hoare  and  Co 

Willans  and  Overbury. . 

15  .  .H.  Schwartze  and  Co.  .. 

17  .  .Du  Croz,  Doxat  and  Co. 

C.  Balme  and  Co    

18  .  .Jacomb,  Son  and  Co 4 

Buxton,  Ronald  and  Co. ..  6 


Pmpt. 

July. 


12 
13 


To  Home 
Buyers. 
. .  3,100 
. .  3,100 
. .  2,150 
. .  4,400 
..     5,294 


To  Foreign 
Buyers. 
800     .. 
1,100     . . 


,200 
,000 
,570 


14 


10 


12  .. 
13 


..1 

..1 

..2 

..2 

..3 

..1 

..2 

..2 

.2 

.2 

.2 

.4 

.2 

..3 

..2 

..3 

..2 

..3 

..5 

..3 

..3 

..3 

..3 

..3 

..4 


15 

i7 

18 
19 
20 

21 


24 
25 


26 
27 


.     29 
.    31 

Aug. 
1 


Total. 

3,990 

4,200 

3,350 

7,400 

6,864 


THE   LEATHER   TRADE. 


Business  in  leather  has  been  about  as  usual  during  the  week.  At 
the  end  of  the  halt-year  many  houses  take  stock,  and  purchase 
sparingly,  but  a  steady  trade  is  being  done  at  full  rates.  Australian 
continues  in  fair  request,  and  supplies  are  not  large. 


FOREIGN    AND    OOLONLA.L     PRODUCE    MARKETS 

For  Report  of  To-day'i  Basinesa  and  Pablio  Sales  see  ■'Postscript," 

Mincing  Lane. 

SUGAR. — The  marlcet  during  the  week  has  continued  in  a  general 
state  of  quietness,  business  in  all  departments  being  carried  out 
slowly,  and  prices,  in  most  cases  after  a  slight  improvement, 
relapsed.  The  world's  visible  supply  at  the  moment  stands  at 
1,751,300  tons,  against  1,948,700  tons  last  year. 

Home  Rkfineb.— Cubes  have  remained  steady  at  late  prices,  but 
only  a  moderate  trade  has  been  passing :  No.  1,  16s  l|d  ;  No.  ?,. 
15s  45d.  Pieces  about  unchanged.  Mid-yellow,  lis  7jd  to  lis  lOjd  ; 
fine  white,  13s  to  13s  3d.  Pine  yellow  crystals  are  lower,  and  sold 
at  13s  3d  per  cwt. 

Foreign  Refined. — Cubes,  after  being  easier,  were  raised,  but 
subsequently  relapsed.  WSR  sold,  14s  4id  to  14s  3d  ;  S  and  T,. 
14s  IJd,  f.o.b.,  Amsterdam  ;  Meyers,  14s  l^d ;  and  SZG,  143,  f.o.b., 
Hamburg.  German  graimlated,  after  a  slight  decline,  became- 
steadier,  which,  however,  proved  only  temporary.  At  the  close, 
ready  sold,  from  12s  3d  to  12s  Oi^d ;  first  marks,  June,  123  ;■ 
July,  12s  ;  July-August,  12s  ;  and  August,  12s  lid  to  12s  f.o.b., 
Hamburg. 

Beet. — Market  has  been  dull  throughout,  and  transactions  have 
continued  on  a  small  scale,  prices  being  Id  to  IJd  down.  July 
moved  from  lOs  9Jd  to  lOs  8Jd ;  August,  IDs  lO^d  to  lOs  9d  ;  and 
October-December,  9s  9d  to  9s  8d,  f.o.b.  To  refiners  business  has  taken 
place  in  good  second  runnings,  basis  75  per  cent.,  at  9s  lid  to 
8s  lOJd,  f.o.b. 

Case-Grown. — At  public  sale  on  Tuesday  about  701  tons  grocery 
crystallised  West  India  were  brought  forward,  and  met  a  slow 
demand,  only  a  small  part  being  sold  at  about  late  prices.  6,535 
bags  crystallised  Trinidad  partly  sold  :  choice  bright  colory,  15s 
to  153  3d  ;  fine  yeUow,  14s  3d  to  143  6d  ;  yellow  bold  grain,  14s  ; 
dull  yellow,  13s  9d.  280  bags  Jamaica  good  pale  yellow,  14s.  251 
bags  crystallised  St  Kitt's,  good  bright,  149  3d.  234  bags  Porto 
Rico,  fine  grocery  colory,  14s  6d  to  15s.  1,301  bags  Trinidad  syrups 
part  sold  :  good  yellow,  lis  9d  to  123  ;  fine  colorv  bought  in  12s  9d. 
40  bags   Jamaica  syrups,  medium  yellow,  sold  lis  6d.     1,532  bags 


Argentine  syrups  few  sold  :  ordinary  brown,  lis.  109  bags  and 
152  hogsheads  Muscovado  Barbadoes,  choice  grocery  bought  in,  15s 
to  15s  ed ;  fine,  sold  14s  9d  ;  soft  pasty,  lis  6d.  500  bags 
Muscovado  Jamaica  retired.  12  barrels  St  Vincent  dabs  sold  l4s 
to  14s  3d  per  cwt. 

Imports  and  deliveries  of  sugar  into  London  from  commence- 
ment of  year  to  June  24th,  with  stock  remaining  at  latter  date 


1898. 

1897. 

76,173  . 

.  79,772 

84,956  . 

.  86,636 

20,235  . 

.  23,255 

85,577  . 

.  92,018 

9s  5d  . 

.  7s  3d 

9s3id  . 

.  8s5ad 

12s   . 

.  10s  4jd 

1899. 

Imported    94,780 

Delivered    83,664 

Stock  30,869 

Stock,  United  Kingdom     64,127 

Cane  Jaggery   10s 

Beet,  88  %  f.o.b 10s  9id 

Java,  afloat  15 12s  9d 

RUM. — The  market  for  proof  kinds  has  remained  steady  during 
the  week,  and  a  moderate  business  has  transpired. 

GLUCOSE.— Business  has  been  carried  out  very  slowly  in  this 
market  at  about  late  currencies.  Liquid  buffalo,  spot,  73  6d  ;  white 
chips,  7s  7jd  ;  climax,  7s  6d  per  cwt.  For  arrival  buffalo  H  quoted 
7s  6d,  c.  f.  and  i. 

COFFEE. — Heavy  supplies  have  continued  to  come  forward  at 
public  sale,  and  the  demand  has  been  fair,  at  low  prices  for  most 
descriptions.  A  few  good  colory  East  India  realised  full  rates.  3,000 
bags  East  India  partly  sold :  Coorg  A,  73s  to  88s  ;  B,  52s  6d  to  63s  ; 
C,  34s  to  44s ;  peas,  75s  to  93s ;  Nelliampathv  A,  65s ;  B,  44s  to 
44s  6d;  C,  42s  6d ;  peas,  60s;  Neilgherry,  71s  to  84s  6d ;  B, 
45s  to  50s  6d ;  C,  39s  6d  to  44s ;  peas,  53s  to  54s  6d.  54  half- 
frazils  Mocha  bought  in.  2,260  bags  Colnmbian,  greenish  colory, 
bold,  sold  :  good  to  fine,  at  59s  6d  to  77s  6d  ;  low  middling  to  mid- 
dling, 48s  to  64s ;  small,  34s  6d  to  37s  ;  peas,  40s  6d  to  55s.  2,600 
bags  Costa  Rica :  fine  bold  colory,  90s  ;  fine  middling,  85s  to  85s  6d  ; 
dingy  brown,  27s  6d  to  26s  6d ;  peas  up  to  85s.  5  bags  African 
Liberian  sold,  26s.  2,564  bags  Guatimala :  low  middling,  44s  to  45s  ; 
small,  34s  6d  to  35s  6d ;  faded,  36s  6d  to  40s  ;  dingy,  26s  to  32s  6d. 
2,150  bags  Salvador  :  bold  greenish,  57s  to  62s ;  medium,  40s  to 
45s  6d  ;  dull  grey,  39s ;  small,  28s  6d  to  303 ;  peas,  42s  6d  to  57s. 
1,200  bags  Nicaragua  :  greenish  colory,  56s ;  low  middling,  40s  to  44s  ; 
dull  foxy,  33s  ;  peas,  46s  to  52s  6d.  310  bags  Mexican  dull  green- 
ish, 46s  6d;  low  middling,  39s  6d  ;  damaged,  37s.  55  bags  Guaya- 
quil sold  :  pale  foxy,  38s.  80  packages  Jamaica  :  soft  dull,  56s  6d. 
Futures  are  steadier,  but  business  day  by  day  has  continued  on  a 
small  scale.  Santos,  October,  sold,  28s  6d  ;  September,  28s  6d ; 
December,  28s  9d  to  29s  ;  March,  29s  9d  to  30s  per  cwt.  Receipts 
in  Brazil  to  28th  inst.  : — 

1898-9.  1897-8.  1896-7. 

8,717,OC0      10,439,000      8,639,000 

COCOA. — A  fair  quantity  was  offered  at  public  sale  on  Tuesday, 
embracing  4,852  bags  Colonial^and  494  bags  Foreign.  A  very  slow 
demand  was  again  experienced,  and  only  a  limited  proportion  sold 
at  a  further  decline.  Trinidad  ruled  steady  to  Is  lower  for  fine  ; 
good  Grenada  Is  to  2s  down,  and  common  unchanged  to,  in  some 
instances,  Is  decline.  Other  descriptions  meeting  with  lower  bids 
were  generally  withdrawn.  Of  112  bags  Cevlon,  only  three  were  sold 
at  53s  ;  2,140  bags  Trinidad :  fine  red,  68s  to"  70s  ;  good,  66s  to  66s  6d  ; 
good  fair,  65s.  2,312  bags  Grenada :  fine  liright  red,  St  Vincent 
character,  69s  ;  good  to  fine  red,  61s  to  63s  ;  ordinary,  56s  6d  to  58s. 
3  bags  Dominica  sold,  56s.  276  bags  Jamaica,  few  sold :  good 
red  fermented,  61s  to  62s.  9  bags  Monserrat :  fine  bold  rod, 
fermented,  65s  6d.  172  bags  Guayaquil :  Ariba  bought  in,  733.  322 
bags  .African,  few  sold,  good,  62s  per  cwt. 

TEA. — Public  sales  of  Indian  during  the  week  comprised  15,300 
packages,  including  6,000  packages  new  season's.  A  quiet  demand 
was  experienced,  and  a  fall  of  {d  per  lb  was  noticeable  on  common 
grades,  while  new  went  very  flatly.  Ceylon  sales  comprised  26,000 
packages,  for  which  the  inquiry  ruled  quiet,  and  pekoe  souchongs 
and  also  medium  pekoes  were  id  per  lb  down,  good  and  fine  teas 
selling  steadily.  A  small  quantity  of  China  experienced  a  slow 
demand,  and  prices  favoured  buyers :  common  Oolongs,  of  which 
the  selection  principally  consisted,  sold  down  to  4Jd  per  lb,  a  few 
parcels  of  black  leaf  being  disposed  of  at  recent  low  currencies. 

RICE. — Market  has  been  firmer,  with  a  better  demand.  Two 
steamer  cargoes,  Ngatsein  Rangoon,  July-August, loading,  4,000  tons 
each,  sold  at  6s  6d,  Continent.  1.500  tons  S.Q.,  July,  done  7s  6d, 
and  subsequently  250  tons  ditto  afloat  (early  Juno)  at  8s,  Liverpool,' 
ex  quay.  A  steamer,  2,000  tons  Rangoon,  July,  sold,  43  9d  per 
cwt,  f.o.b.,  for  Copenhagen. 

TAPIOCA  is  steady,  but  very  quiet.  659  bags  flake  catalogued  at 
public  sale  were  bought  in,  doublegoat,  at  2d  per  lb.  138  bags 
medium  pearl  bought  in.  236  bags  seed  pearl,  few  sold  :  fine,  14s  6d 
to  15s  per  cwt. 

SAGO. — Of  340  bags  small  only  a  few  sold,  at  12s  for  good  pale, 
and  lis  fair.     100  bags  medium  and  70  bags  large  retired. 

ARROWROOT  slow,  and  228  bags  St  Vincent  offered  and  bought 
in.     27  boxes  sold  by  private  treaty. 

BLACK  PEPPER  has  ruled  steady,  but  slow.  At  public  sale  816 
bags  Tellicherry  sold,  at  5d  to  5Jd  ;  5  bags  Ceylon,  5Jd.  200  bags 
Peuang  bought  in.  For  arrival  only  small  sales  have  occurred. 
Singapore,  May-July,  at  5|d  ;  July-September,  5^d  ;  and  August- 
October,  5id  per  lb. 

WHITE  PEPPER  has  also  been  quiet,  and  a  moderate  quantity  of 
Singapore  and  Penang,  at  auction,  was  bought  in.  Privately 
Singaixjre,  August-October  shipment,  went  at  Sfid,  Penang  being 
nominal. 

CLOVES  dull  of  sale.  Only  9  cases  Penang  offered,  and  elicited 
no  attention.  Zanzibar,  for  future  delivery,  has  been  neglected, 
and  October- December  offered  at  Sjd  per  lb. 

PIMENTO.— Of  332  bags  brought  forward,  only  a  lot  or  two  sold, 
at  3d  to  3Jd  per  lb. 


CINNAMON.— 123  bags  chips  partly  found  buvers,  at  2id  to  3fd; 
woody  pieces,  4jd  ;  and  13  bags  coarse  bark,  2^6.  to  2jd  per  lb. 

CAPSICUMS.— 5  robbins  East  India,  dull  pale  yellow,  sold,  23s  6d 
per  cwt. 

CASSIA.— 30  boxes  lignea,  30  boxes  chips,  100  bales  ditto,  and  120 
bags  Vera  were  withdrawn. 

NUTMEGS  hitve  again  received  slow  support,  and  of  37  packages 
1896.      brought  forward  at  weekly  auctions  only  a  few  were  disposed  of, 
102,077     including  107's  at  Is  Id  to  Is  2d.    West  India  went  at  lOd  for  109's, 
82,158     and  3id  per  lb  for  131's. 

44.090  MACE  continues  in  slow  request.  15  packages  Eastern,  partly 
134,144  sold.  Is  5d  to  Is  SJd  ;  and  West  India,  Is  7d  to  Is  lOd  per  lb.  22 
7s  6d        packages  wild  mace  bought  in. 

9s  lljd  GINGER. — At  the  weekly  auctions,  on  Wednesday,  Cochin  ruled 
12s  3d  quiet,  and  prices  were  in  buyers'  favour.  Medium  limed,  native; 
part  cut,  453  6d  to  493  6d  ;  rather  small,  353  ;  fair,  washed  rough, 
22s.  48  cases,  without  reserve,  chiefly  small  limed,  sold,  27s  6d  to 
28s  6d.  40  bags  Bengal,  bought  in.  596  pkgs  Jamaica,  few  lots 
found  buyers,  prices  showing  a  decline  of  Is  to  2s  per  cwt ;  good  to 
fine,  bright  scraped,  653  to  73s  ;  middling,  53s  to  57s  ;  dark,  493  to 
50s  per  cwt. 

FRUIT. — The  market  for  currants  remain  steady,  but  generally 
provincial  quoted,  13s  3d  ;  Amalia,  14s  6dto  15s  ;  and  Gulph,  18s  6d 
to  2O3.  Valencias  raisins  nominal.  Sultanas,  steady,  but  slow. 
Ordinary,  42s  to  43s  ;  good  to  fine,  48s  to  50s.  At  public  sale,  on 
Wednesday,  3,086  boxes  Californian  plums,  sold,  without  reserve,  at 
25s  to  37s  ;  and  162  boxes  ditto  (silver),  at  44s  to  47s  per  owt 
99  frails  figs  were  withdrawn. 

JUTE. — The  market  during  the  week  has  been  steady  but  quiet, 
although  ultimately  operators  have  paid  rather  more  attention  for 
near  at  hand  parcels.  Business  was  done  in  be.st  native  marks 
dock  Dundee,  at  £11  5s.  New  crop,  August-September,  steamer 
sold  up  to  £12  6s  3d.  The  Indian  Government's  first  forecast 
of  the  total  acreage  sown  is  1,900,000,  this  being  estimated  to  yield 
5,800,000  bales,  as  compared  with  4,800,000  last  year,  and  6,800,000 
bales  the  previous  year.  This  points  to  shipments  to  Europe  of 
probably  3,750,000  bales. 

HEMP. — The  market  at  the  opening  of  the  week  was  very  strong 
for  Manila,  and  £37  lOs  was  paid  for  June-August,  fair  current ; 
but,  on  the  report  that  shipments  would  be  more  extensive,  a  very 
disorganised  state  of  affairs  prevailed,  and  P.C.  July- September 
was  sold,  at  £31  10s,  o.f.  and  i.,  closing  better  at  £33.  c.  f.  and  i. 

SHELLAC  — At  public  sale  on  Tuesday  378  chests  were  offered, 
principally  without  reserve,  and  with  a  demand;  all  sold  at  steady 
rates,  to  Is  per  cwt  advance.  Second  orange  :  flat  reddish,  sold 
66s  :  fair  oakey,  65s ;  middling,  63s  ;  button.  No.  1,  73s  to  76s  ;  No. 
1  and  No.  2,  70s  to  71s  ;  No.  2,  65s.  Futures  have  been  neglected. 
GAMBIER  has  been  steady,  but  quiet,  and  the  small  sales  passed 
include  May-July  steamer,  at  12s  7jd  per  cwt. 

INDIGO. ^.\  more  active  state  of  affairs  has  pervaded  the  market 
during  the  past  week,  but  rates  remain  steady,  at  recent  level. 

QUININE.— Scarcely  any  inquiry  has  existed,  and  values  in  all 
l^ositions  have  been  purely  nominal. 

CAMPHOR.— Very  firm,  but  slow.  China,  first  hands,  quoted 
132s  6d  c.f.  and  i. 

CHEMICALS.— Only  a  moderate  inquiry  prevailed  in  this  market 
during  the  past  week,  and  the  amount  of  business  transacted 
showed  no  material  increase,  annexed  being  some  of  the  principal 
articles  dealt  in :— .Acids  :  tartaric.  Is  Id  English,  and  Is  Ojd 
Foreign  ;  and  citric.  Is  7d  to  Is  7^d  per  lb.  Bleaching  powder,  £6 
per  ton,  landed.  Borax :  crystals,  16s ;  and  powder,  16s  6d. 
Boracic  acid;  crystals,  25s;  powder,  27s  per  cwt.  Suljihate  of 
copper  ranges  up  to  £27  per  ton,  according  to  brand  and  delivery. 
Chlorate  of  potash,  33d  to  3  Jd  per  lb,  early  delivery.  Sulphur  :  V 
Foreign,  6s  6d  for  roll,  7s  flour ;  English  flour,  lOs  per  cwt.  Creami  f! 
of  tartar  :  firsts,  73s  to  74s  ;  powder,  753  to  773  per  cwt.  Sulphate 
of  ammonia  :  gray,  24  per  cent.,  £12  7s  6d,  London  and  Hull ;  and 
soda  crystals,  52s  6d  to  55s  per  ton,  in  bags  and  barrels ;  ash 
remaining  at  £5  to  £5  lOs  per  ton,  according  to  strength  and 
packages. 

METALS.— The  market  for  oopper*opened  firmer  at  the  com- 
mencement of  the  week,  attended  by  good  buying,  but  an  irregular 
decline  followed  ;   spot   standaid,   from    £76    7s    6d,    receding  to 
£76  Is  3d  ;  and  three  months,  prompt,  £76  7s  6d  to  £76  ;  the  tone 
being  quiet  at   the   closing  session,  with   buyers  at  these  prices. 
After  being  well  maintained  temporarily  at  the  early  session  on 
Tuesday,  the  market  relapsed  to  a  slight  extent,  but  rallied  later  in 
the  day,  and  there  were  buyers  at  the  last  at  £76   Is  3d  cash,  and 
£76  for  three  months,  prompt.   By  the  middle  of  the  week  stronger 
American  advices  imparted  increased  firmness  on  this  side  at  the 
commencement  of  tlie  session,  which  was,  however,  since  lost,  spot 
standard  opening  at  £76  5s ;  and  three  months,  prompt,  at  £76  23  6d, 
business  done.    There  were  buyers  finally  at  £76  and  £75  17s  6d  in 
these  positions.     Thursday's  market  ruled  fairly  active,  and  dearer, 
closing  with  buyers  of  each  at  £76,  and  forward  at  £75  173  6d,  and 
less  done  since  Monday  last.  Tin  at  the  opening  of  the  week  started 
firmer.  Straits,  for  cash,  fluctuating  between  £118 15s  to  £118  17s  6d, 
and  at   £119   lOs   to   £119   153,  forward,  but  on   realisations  the 
advance   \vas   subsequently    lost,  irregularity  marking    Tuesday's 
events  with  a  downward  tendency,  the  tone,  however,  ruling  steady 
later  in  the  day.     By  the  middle  of  the  week  values  were  carried  up 
from  £118  133  9d  to  £118  17s  6d,  cash  ;   and  £119  lOs  to  £119  15s, 
three  mgnths,  with  buyers  at  these  prices  at  the  close  of  the  day, 
a  good  deal  being  done  ;  while  a  further  advance  was  established  on 
Thursday,  and  Straits,  for  cash,  after  fluctuating,  settled  down, 
buyers,  at  £119  10s,  cash  ;  £120  12s  6d  per  ton  forward.     2,000  tons 
changed   hands  since  last  Jlonday.     Tinplates  firmer,  lead  being 
dearer,  and  spelter  easier.     Quicksilver  unaltered. 

LINSEED,  after  declining  on   realisations,  improved.     Calcutta- 
London,  spot,  and  June-July,  37s  3d ;  July-August,  37s  4d.    To  the 
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Continent,  Bombay,  June-July,  38s  3d ;  Calcutta,  July-August, 
37s  3d.  Import  into  London  since  January  1st  345,125  qrs, 
against  265,395  qrs  last  year.  Afloat  from  East  Indies  and  River 
Plate  152,000  qrs,  against  147,720  qrs  corresponding  period  1898. 

EAPESEED  inactive,  and  against  sellers.  Brown  Calcutta  to  London, 
June-July  shipment,  34s.  To  the  Continent,  yellow  Guzerat, 
quoted  at  37s  in  this  position,  and  yellow  Cawnpore,  June-July, 
35s  6d ;  Ferazapore,  June-July,  34s.  Import  into  London  since 
January  1st  26,390  qrs,  against  34,120  qrs  same  time  last  year. 
Afloat  from  the  East  Indies,  according  to  last  advices,  5,000  qrs, 
against  21,500  qrs  in  1898. 

COTTONSEED  dull  of  sale.  London,  £5  18s  9d  up  to  June. 
Import  into  London  since  January  1st  19,570  tons,  against  27,104 
tons  in  the  corresponding  period  last  year. 

OILS. — Linseed  market  quieter,  with  a  declining  tone.  On  spot, 
in  pipes,  £20,  and  barrels,  £20  10s  ;  July-.\ugust,  £20  5s  ;  September- 
December,  £19.  Hull,  naked,  spot,  £19  10s ;  July- August,  £19  ; 
and  September-December  delivery,  £17  10s.  Rape  firmer.  Brown, 
on  spot  and  up  to  December,  £22.  Cotton  maintained.  Refined, 
on  spot,  £16  15s  to  £17  5s,  according  to  packages ;  and  crude,  £15. 
Hull,  refined,  £15  2s  6d ;  July-August,  £15  5s.  Cocoa-nut  inactive. 
Cochin,  for  forward  shipment,  quoted  at  £25  15s;  and  Ceylon,  same 
position,  at  £25  10s  per  ton,  c.f.  and  i.,  sellers. 


TALLOW. — In  auction,  1,540  casks  were  offered,  of  whieh  about 

560  casks  found   buyers.     Beef  neglected,  and   unchanged.  Pine 

mutton  quoted,  at  27s  3d  to  27s  6d ;  and  fair  to  good,  26s  6d.  Fine 
beef,  25s  6d  ;  fair  to  good,  253  to  25s  3d  per  cwt. 

TURPENTINE. — After  declining,  the  market  improved,  American 
spirit,  on  spot,  receding  to  30s  lOid  and  advancing  to  31s  7Jd,  and 
closing  31s  6d.  July  quoted  at  30s,  and  August  at  29s  ;  Sept.-Dec, 
28s  6d;  and  January-April,  29s  3d  to  29s  4Jd  per  cwt.  Stocks  at 
public  wharves,  24th  inst.,  9,190  barrels,  against  7,600  barrels  last 
year.  In  course  of  landing,  3,290,  against  6,595.  Deliveries  week 
ending  24th  ult.,  2,000,  against  2,040  ;  and  afloat  for  London,  3,630 
barrels,  against  5,160  barrels  same  time  in  1898. 

PETROLEUM.— Market  slow,  with  a  rather  firmer  tendency. 
American  refined,  on  spot,  5§d,  and  rather  over  forward.  Water 
white,  6Jd.     Russian  oil  held  for  5id  per  gallon. 

TOBACCO. — Market  still  inactive,  with  but  few  transactions  to 
note. 


POSTSCRIPT. 


Friday  Evening. 


COFFEE. — Sales  went  very  flatly,   prices  in   most   cases   being 
again  cheaper. 

(Continiied  on  page  968.^ 


Commercial  XTimes.— IKfleel^Ii?  price  Current. 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  Feidai. 
ARROWROOT-perlb  s     d 


3      0 


76    0 


0  95 

0  117 

0  35 

0  85 

0  10 

0  0 

0  0 


0  4» 
0  124 
0  48 
0  t5 
0  106 
0  40 
0  90 
C  38 
0  106 


St. Vincentcoin. tofii    0 
COCOA— duty  Id  p.  lb 
Trinidad,  srrey  to  fair 

l)er  cwt W    0 

Good  to  line 71    0 

Greniida  6'    0 

African 63    0 

Ceylon,  good  to  finu . .  73    0 

Guayaquil  Ariba 70    0 

Balm    60    0 

COFFEE— tluty  IJd  per  H> 
Ceylon.sm.&lowniid.  75 

Midriliug  to  line  ..100 

Liberian  25 

East  India  60 

Do  hold 80 

Mysore,  fine  marks  . .    0 
Mocha,  long  berry  . .  70    . 

Do,  short  berry    . .  75    0  100    0 
Jamca.,lowtofii.ord.  3^ 

Low  mid  to  fine  . .  55 
Costa  Rica  sm  to  f  or  30 

Low  mid  to  mid  . .  «5 

Good  mid  to  fine  . .  78 
Central  American   . .  25 

Low  mid  to  fine  ..4? 

Foxy    descriptions  35 

Coban  &  Vera  Paz  56 
Columbian,  ordinary  30 

Dogdordtolowmd  38 

Do  mid  to  fine 66 

African 26 

Santos,  fair  to  good, 

avrge  quay  tenns  30    0    32    0 

CHEMICALS— 

Acid,  citi1c....perlb    17     18 

Nitvic    0    3      0    3i 

Oxalic   0    3      0    3J 

Tartaric,  English..    110    0 
Alum,  lumi),  £5/7/6,  Ground  £6 
Ammonia,  carb.,  p  lb    0    3i    0    3i 
Muriatc,p.tn.Kgli.£22  0    £28  0 

Sulphate  )3/;/l  13/6/0 

Arsenic,  lump,  p  ton    0    0     0    0 

Powder 18    0    19    0 

Ashes,  pot,  i)er  cwt..  2t  6  0  0 
Peart  do  do  ....  31  0  00 
Bleachingpowdr.p.tu  5/15/0  6/0/0 
Borax  Eugl.  ref.  cwt.  16/0/0  17/0/0 
Cream  tartar,  Crystl.  7S/C/0     0    0 

Powder    76/0/0  80/0/0 

Calomel   per  lb    2    84    2  10 

Iodine per  oz.    0    74    0    0 

Potash,  bichrmt.pr  lb    0    3}    0    3i 

Chlorate  0    4     0    0 

Prusiiiate C    8i    0    8J 

Sulphate  .  .per  ton    9/7/6   10    0 

8al-Acetos  ....per  lb    0    4J    0    5 

8al-Ammoniacprcwt  33    0    35    0 

Soda  Bicarb.,  per  tiui  £7/0/0   7/5/0 

Crystals.ex  shipptn  52    6    55    0 

Alkali   £3/17/6    4/0/0 

Caustic. . . . ._ £6/U/0  7/16/0 


DRUGS    (Oon.)  s 

Rhbrb.,China,frtogd  0 
Senna,  Tiunevelly  . .  0 
DYE  STUFFS.  &c.— 
Galis,  Cliina,  per  cwt  0 
Salltower,  Bengal....  60 
Turmeric,  Bengal    ..18 

Madras 13 

Gambler,  l)lock 13 

Cutch,  good  to  fine..  25 
DYEWOODS—  £ 

Brazil ^er  ton    0 


d  s 
8  2 
li    0 


0    0 

Fustic,  Jamaica 4    "  4  10 

Cuba 0    0  0    0 

Lima  Wood    9  10  0    0 

Lngwoott.Canipeachy    8  10  0    0 

Honduras   6  10  7  10 

Jamaica  5    0  5    5 

Red  Sanders 4  10  0    0 

Sapan   8  10  0    0 

ELEPHANTS'  TEETH— per  cwt 

i.ft  501b  &  upwards  45    0  106    0 

FLAX— New  crop—    £    8  £    s 
perton,  ci.f. 

RigaZIC  22    n  25 

PernauD 20    0  20 

Petrs  Bjtsky 25    0  26 

FRUIT— New- 
Currants duty  23    8    d  s 

Patras per  cwt  16    0  18 

Vostizza  20    0  25 

Gulf  19    0  22 

Provincial 12    6  13 


Figs,  Trky,  Layers  . .  65  0  100 

Pulled  100  0  150 

Raisins,  dty.  78  per  cwt — 

Valencia 0  0    0 

Selected   30  0    31 

Fine  35  0    60 

Muscatel 65  0    76 

Cluster 70  0  110 

Sultana    46  0    52 

Oranges,  Val  selected  22  0    3t 

„      ordln.ary    ....  14  0    20 

Llabn.SS.Ub03,4ch  13  0    17 

Palerum  ..per  box    0  0     0 

Lemons.Palrmo.p.bx    S  0    19 

Messina,  selected. .  10  0    18 

Malaga,  half  chests    0  0      0 

Nuts— Brcelona.p.bg  28  0    28 

GUTTA  -  PERCHA, 

i.erlb    3  9 

HEMP— Per  ton  £  s 

S.  PcttTsby.,  clean  . .  26  C 

Manila,  fair,  on  spot  34  10 

JUTE,  good  to  fine..  13  0 

Low  to  fair 8  10 

" 14  0 

10  0 


[ron,  per  ton^              £    s 
Staffordshire   Bars 

£    s 

f.o.b.  Liverpool..    6    5 

6  10 

Sheets       6  15 

7    0 

Hoops       6  10 

7    5 

Nailrods 6    5 

6  10 

Rails     steel,    f.o.b. 

Welsh  Ports  ....    4  10 

4  15 

Do  Mdlsbro  f.o.b...  4/16/1 

4/17/6 

Scotch  pigiron, cash     69/3 
Cleveland    68/7 

0    0 

0    0 

Hematite 74/3 

0    3 

Lead— Eng., pig  p.  tor,  14/10/( 

0    0 

Foreign,  soft 14/6/5 

0    0 

Quicksilver  pr.  liottl^    8    6 

0    0 

Spltr.,Silesianpr.  ton  J6/C/C 
Tm,  English    iugotsl23  10 

0    0 

.24  10 

Do  do    bars 12t    0  126    0 

Straits  121,0/0 

0    0 

Tin-phates,  per  box 

Coke,  I.e.,  f.o.b.  ..     IZfl 

D    0 

Zinc,  English,  Sheet  31    0 

31  10 

Antimony,  per  ton..  39    0 

39  10 

SHELLAC-(Con.)—    8  d  s  d 

Button,  sorts.^d  to  fn  68  0  90  0 

Low  to  medium   . .  65  0  65  0 

Sticklac,  Siam 42  6  46  0 

SILK- 

Bengal— Surdah,  p  lb  IJ  9  14  0 

Cosslmbuzar 13  0     0  0 

Beng.-U  Gonatea   13  0      0  0 

Jungypoor&  Comely    0  0     0  0 

China— Tsatlee,  Supr    0  0     0  0 

Tsatlec4&6 11  0  13  6 

Blue  Elephant  ....  15  0      0  0 
Taysaain  Kaliing.  .0000 

Skeins   9  0     0  0 

Cant^m 9  6     0  0 

Tussah 3  3      0  0 

Ke-reeled 0  0     0  0 

Japan    18  6      0  0 

Italii-Raw,  fair  Milan  17  6      0  0 

Organzine-Md.  to  gd.  19  0  22  0 

Trams  Milan  3  thrds  21  0     0  0 
SPICES-Pepper  black— per  lb. 


Sugar  lead  white,  cwt  26 
Brown 19 

Sulphate  Quinine- 
Howards  and  Sons 

per  oz  vials 1 

Inlmlk 1 

German    1. 


0    0 
0    0 


1  10 
1  8 
1    6 


Sulphate  Copiier,  p  ct  27/0/0    26,0/0 

Zinc,  cut 15    0     0    0 

Sulphur  Flour 7    0     9    0 

DoRoU    6 

Verndlion,  Eng.  p  lb    2 


0    0 

0 

7    6 

0    0 

COCHINEAL 0    8     0  10 

COTTON— 

Good  West'n,  c.l.f...    0    2|    0    0 

COALS- 

Bcst,  per  ton 16    6    17    6 

DRUGS— 

Aloes,  Fine  E.I.  p  ct  70 


OILS-Fish— 

Siierni,  crude  p  tun 

Whale  

Seal,  Pale   

Cod 

Olive — Spanish 

Mogaflore    

Seed,  Lin.seed,  ji  ton 

Rape,  refined  Eng. 

Brown,  English  . . 
Cotton  .^eed.  Crude. . 
Cocoa-nut,  Ceylon  . . 

Cochin 

Palm  (Lagos) 

Lard,  American  .  . . 
Petrolin.  Oil  per  8  lbs 

Water-White 

Oil  Cakes,  Lnsd.  Eng. 
per  ton 

American  (Westrn) 
Oil  Seeds- 
Linseed,  La  Plata 
Bombay  pr  416  lbs 
Calcutta  pr4!01bs 
Azoff.  Black  Sia 

Rape,  Calcta,  brwu 

PLUMB.\GO,  Lump, 
Ceylon,gd.tofn.p.cwt 


36    0 

0 

0 

0    0 

0 

0 

18  10 

(I 

0 

21    0 

0 

1) 

30    0 

fa 

0 

30    0 

31 

0 

20    0 

20  10 

2115 

0 

0 

22    6 

0 

0 

16    0 

0 

0 

25  10 

26 

0 

28  10 

w 

0 

24    0 

(1 

0 

28    0 

29 

0 

0    5i 
0    62 

0 

!•, 

0 

o' 

6/17/6 

7 

0 

6    0 

ft 

i> 

s    d 

8 

d 

0    0 

0 

0 

0    (1 

0 

0 

57    6 

0 

0 

0    0 

1) 

(1 

33    0 

0 

0 

30    0    62    6 


Caiie.  good  to  fine  24    0-  26 


Aniseed,  China,  starlSO 
Balsam,  Peru.. per  lb    8 

Capivl  1 

Bark,  Calisaya 1 

E.I.  &c.  renwd.  Cn  0 
do  do     Red    0 


Camphor,China,pcrcl30  0  135 
Cardamoms  Ceyln.gd    19      3 

Cantharides  ..per  lb  0  0  0 
Castor-oil,  seconds  ..03  0 
Gum  Benjmn.  Sum. 

ds.  per  cwt 60  0  240 

Olibanum,  drops  ..  14  0    45 

Kowiie  rough    ....  60  0    78 

Ipecacuanha  Rio 9  6    16 

Jalap  goo<l     0  7     0    /< 

Musk  Tonquin,  p  oz  17  6    65    0 

Oil,  Cassia  ....per  lb    4  0      5    0 

Aniseed    6  10    2 

PepiK-rmt.  Ilothka    6  4j    6    6 

Opium  10  4   0 


Coir  Yarn.gd.  to  fine  14 
Common  to  fair 

HIDES.Ox&Cowp.lb    s    d  8 

Salted.B.A.&M.V.    0    5  C 

R.  Grande 0    5  0 

^     Australian 0    5i  0 

'     Cape 0    3J  0 

Dry— B.A.  &  M.V.    0    6  0 

Cape 0    34  0    7i 

China    0    4j  0    73 

Zanzibar 0    4  0    6 

East  India 0    6  1    0 

Drysaltd  Mauritius    0    34  0    44 

M-idagascar   0    5i  0    43 

Cape  0    3i  0    7 

HOPS,  English.. cwtl26    0  170    0 

Yearlings 110    0  126    C 

INDIA-RUBBER^lb 

Para,  fine    4    3  0    0 

INDIGO  — |)er   lb- 
Bengal,  good  to  fine    3  10  4    6 
Mid.  to  good  mid.    3    0  3    9 
Low  to  gd.ordiury.    16  2  10 

Madras,  \elore 19  2  M 

Native 0  10  2    6 

Klin'all.  good    2    4  2    6 

Ordinary  to  gd.  mid    18  2    3 
LEATHER— per  lb 
Crop  Hides    26  45  1b    0  10 
English  butts  14  24        1    0 

do        25  34         1    1  is 

Forgn.  butts  16  28        10  1 

do        28  50         13  2 

Cape.Aus.  &c.  14  55         10  1 

Calf  Skins       50  56         14  2 

do        40  76         112 

do       80  130         10  1 

Dressing  Hides Oil  18 

Shaved  Hides   0  11  16 

Horse  11  hies  English    Oil  12 

Kips  English  ller  lb    0  10  14 

Do  East  India 0    9  19 

METALS-B.Coppcr    £    8  £    s 

Eng.,  Tough  p.  ton  80    0  81    0 

Best  selected 81    0  81  10 

Sheets  82    0  83    0 

Btandard&O.M.B  76/16/3  0    0 
Iron,  per  ton— 
Bars,  in  Wales  for 

Welsh  Ports  ....    0    0  0    0 


1    4 

1  10 

2  6 

1  8 

2  0 
6 
3 
2 


PROVISIONS— 

Butter— Irish 86  0    96    0 

Friesland,  f rsh,f nst  88  0    94    0 

Finnish    86  0    P8    0 

Russian    88  0    96    0 

Normandy  86  0    96    0 

Danish 96  0  104    0 

Brittny,  rolls  doz.lb    9  0    12    6 

Bacon  siigd- Wtrfrd  40  0    66    0 

Limericli 46'  0    48    0 

Continental    34  0    66    0 

Canadian 34  0    46    0 

American 33  0    35    0 

Hams,  Irish  76  0  100    0 

Canadian 60  0    65    0 

American    29  0    £2    0 

Lard— Irish  bladders  30  0    43    0 

Do    kegs ....  31  0    33    0 

American  pails  —  27  0    27    6 

Do     half  barrels  27  0     0    0 

Pork— perSlbs 2  8     3    6 

Beef— American   per 

81bs  18     4    0 

Scotch 4  0      4  10 

Cheese  Edam  38  0    61    0 

Canadian    43  0    50    0 

Gouda  34  0    41    0 

English    Chedd.ars.  40  0    72    0 

United  States   ....  42  0    49    0 

Gloucesters 36  0    50    0 

Wilts,  loaf 60  0    66    0 

New  Zealand 44  0    48    0 

Eggs— French   5  6      9    5 

Italian 6  0     7    3 

Hungarian 5  0 

Russian    4  9 

RICE-Rangoon  open 

Chtr,  iiw  crop.pcwt    6  44 

Moulmein  6  lOi 

Necranzie   0  0 

Bassein    6  44 

Saigon  c.f.  &  i 5  6 

Garden  Siam    6  6 

Field  Slam 0  0 

Rice  Meal,  toiiexshp — 

Spot  82  6 

AHoat  82  6 

ROSIN- Amer.,  com    4  4J 

Fine  7  9 

SAGO-Pearl.,  p.  cwt  11  6 

Sago  flour  (best) 9  0 

SHELLAC— per  cwt 

Orange,  good  to  fine  76  0 

Second 68  0 

Garuet.AC 68  0 


5  0  54 
6ft  0  6g 
m  0  10 
83  0  0 
74  0 
41 


4l    0 


0  lOJ 
,0  9 
47    0 

0  31 
0    10 


Penang 0 

Singapore    0 

White,  Singapore.    0 

Siam 0 

Penang 0 

Piineiito  0 

Cinn.ainon— Unworked— 

Istsort 0 

Do2iid     0 

Do3rd  0 

Do  4th  0 

Cassia  Lignea  onwkd  45 

Cloves— Zanzibar 0 

Penang 0 

Ginger— per  cwt 

Cochin  cut 35 

Do  rough        20 

Do  washed      22 

Bengal 17 

Jai>an    18 

Jamaica  63 

Mace per  lb    1 

Nutmegs,  good  to  fine    1 

Small  to  medium. .    1 

Chillies— percwt. fair  25 

SPIRITS-Runi,p  pf.gl.duty  10  10 

Jamaica,  per  gal. 

lal,30to56O.P.    1  10 

Fineinarks 5    0 

Demerara,  proof  . .    15 
Leeward  Isl.,  prf . .    1    5 
E.I.,  and  Mauritius    1    5     _ 
Brandy,  duty  10s  lOd  per  proof  gal 
No.  Vnt. 


0  0 
12  4 
11  10 
10  8 
10    4 

9  IC 


1890. . 

1st  brands     J  1891 . . 

in  hhda       1 1895. . 

1896.. 

n896..     . 

Corn  spirits,  pfdy  prl  11  10  11  11 

Spirits,  f.o.b.  Ex.  pf.     1113 

Malt  spirits,  duty  pd  13    0  15  6 

German  spirits 0  10  0  IH 

SALTPETRE— 

Bengal,  per  cwt    . .  16    0  0  0 

English,  refined   ..20    6  21  6 

Nitrate  of  Soda    ....    7    9  80 
SHELLS-M.-o-P.  per  cwt. 

M.anila £4  10  £9  0 

Maccaasar   £6    0  £7  0 

Sydney £8  10£11  0 

W.  Australian  .  ...£//7/6  £10/2/6 

Bomliay  £5  10  £6  0 

SUGAR— iier  cwt. 

Brit.  W.  India.syrups  11    0  12  9 

Crystallised    14    9  15  6 

Porto  Rico,  Grocery  12    0  15  0 

Mauritius  crystl  whte  13    6  0  0 

—  Grainy  ..0    0  0  0 

Syrups 11    0  11  9 

Queensland  syrups  . .  10    0  11  0 

Grainy  and  crystal.  13    6  14  6 

Surinam  Crystals    . .  14    6  15  5 

Penang.  Gr.  and  crya    0    0  0  0 

Native 10    0  11  0 

Madras,  native 0    0  0  0 

Jaggery,  Cane  9    9  10  0 

Manila,  Ilo  Ho 9    0  9  6 

—      Taal 0    0  0  0 

Argentine  Crystals..  14    0  15  6 

—  Syrups  . .  10    6  12  0 

Natal  Syrups 0    0  0  0 

Egyptii.   crystallised  15    6  14  6 

Syrups 10    6  11  0 

Java  afloat 12    9  13  3 

Cuba  Centrifugal..  12    9  13  0 
Refinkd— London 

Yellow  Crystals   ..  13    3  0  0 

Cubes,  No.  1 16    6  0  0 

Do     No.  2 15    0  0  0 

Granulated 15    9  14  6 

Orysbils   13    9  14  6 

Pieces   11    5  13  0 

Treacle 6    0  11  6 


SUGAR— (Cow. )-         s    d  d 

CausHED-f.o.b.  nollandl3,'6    0  0 

Austrian 12    9      0  0 

Frencli  loaves,  f.o.b.  13    6      0  0 

Finch crstlsNo3c.i.f.  12    6      0  0 

Russian  Crystls,  ci.f.    0    0     0  0 

German  Granulated.  12    0      0  0 

FineFch.cubes,f.o.b.  14    3      0  0 

BEET-Oerman,f.o.b.  10    64    0  0 
TALLOW— per  cwt 

Petersburg,  Y  C  . .    0    0     0  0 

Australian  mutton  25    6    27  6 

do  beef..  24    6    25  6 

Town    25    9     0  0 

TAPIOCA— per  lb. 

E.  Lfiake,  fairtoHne    0    1|    0  0 

Pearl    per  cwt.  15    0    16  0 

TAR— Stockhliu.p.bl  26    0      0  0 

Archangel   18    6    19  0 

TEA— duty  4d  per  lb 

Congou    0    5  0    0 

Medium  to  good  ..08  11 

Fine  to  finest    12  2    0 

Souchong 0    0  0    0 

Good  to  finest 0    7  10 

ScentedOrangePekoe 

Canton 0    51  1    0 

Scented  Cprs 0    5  0  10 

Hyson,  com.  to  fair.  .05  0    64 

Good  to  fine 0    7  1    2 

Young  Hyson   0    24  0    7 

Good  to  finest 0    7j  1    6 

Indian  and  Ceylon — 
Bkn.  and  Fannin.  .04  0 

Do  good  to  fine    0    7  13 

Broken  Pekoe 0  0    9 

Do  good  to  finest    1    9j  2    0 

Pekoe  Souchong  ..05  06 

Do  good  to  fine    0    8  13 

Pekoe    0    5i  0    7J 

Do  good  to  finest    11  2    0 

TIMBER— Timber  &  Hewn 

Wood.-Dantzic  & 

Meinel  Hr.ji.  load  £0    0  70    0 

Pitch  Pine  Timber  60    0  70    0 

Canada 0    0  C    0 

—  yel.  pine,  IrgellO    0  126    0 

—  —       small  92    6  UO  0 

Quebecoak 87    6  130  0 

Baltic  oak  40    0    80  0 

Indian  teak    226    0  325  0 

Wainsct.lg8.18ftcubel05    0  155  0 
Deals  &  Sawn  &  Prepared  Wood 

Norway,  Petrs.  std  £7    0  9    0 

Swedish,  good  ....  12  10  17    0 

Common 10    0  12    0 

Russian    8    0  18    5 

Finland   10    0  10  10 

Canada,  1st  pine  . .  12    0  26  10 

—  2ud  —    ..    9  10  17    6 

—  3rd  —  ..  7  0  10  5 
American  Spruce. .  £5  15  10  5 
Pitch  Pine  Pl.anks  8  10  12  0 
Diitzc  dck.  40ft.  Sin  0,12/0  0,25,'0 

Staves-Baltic.p.  iiiillel65    0  225    0 
New  York  pipe    . .  35    0    45    0 
TOBACCO— 

duty  2s  8d  per  lb  B 
Ohio,  per  lb  bond  . .  0 
Virginia  leaf  0 

—  stript    0 

Kentucky  leaf  0 

—  stript 0 

Japan    0 

Ilavanna 1 

Negrohead— duty  5/10  0 
Cigars,  bond  duty  6s  1 
TURPNTINE,p  cwt  3t 
WOOL— English— per  pk.  of  2401b 

Fleeces  S.Dn.  Hggs  £7  10  £10    0 

Half-bred    hoggs  7    0      8    0 

—       wethers  7    0     8    0 

Kent  fleeces    ....  6  10      7  10 

Sth.  Down   ewes 
and  wethers  . . 

Leicester  do   .... 
Colonial— per  lb 
Vic— Fleece  super. 

Scoured  good 

Scoured  average  . . 
Greasy  avr.  to  fair 

N.  8.  W.,  Scd.  avr.  . 

Greasy  average 0  10     Oil 

S.  Aus.,  Orsv.  avr.  0    9     0    94 

N.Z.— Scoute    avr.  19     1  10 

Greasv  average 0  10      Oil 

Cape    Scred.  sup....  1  104    2    0 

Fleece  average 0  104    0  114 

Greasy  average....  0    8     0    9 

Natal— Scourd  ....  1    44    1    5J 

Greasy  average     . .  C    8      0    9 
Crossbreds— Grs  — 

Vic.  good  to  supr  1112 

New  Zealand    Hue  0  114    1    0 

—  medium  0  8  0  9 

—  coarse..  0  5j  0  fi  ' 


7  10 

7  0 

8  d 
2  1 
2  1 
1  11 
1  1 
1  S 
0  10 

0  9 

1  9 

0  10 

1  104 
0  104 

0  8 

1  44 
C  8 

1  1 


8  d 

0  10 

1  1 

1  2 

0  8 

0  9 

0  8 
6  0 

1  3 
35  0 

0  0 
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ILonbon  StocJ?  ni>arF?et0  price  (Current. 


BRITISH  FUNDS   &c. 


COBFORATION    BONDS 


Dividend 

T>iie. 
quarterly.. 


Do 
Do 
Do 
Do 


1073 
1073 
102 
lOS 
I07i 
7 


ColiBOla  2it  X  until  1903, 
then2J%,  re(i.l92J  .. 
Do  for  Acct.  July  5  .. 

23  ?/,  red.  1506 

ik'/.,  red.  1905  

.  1%  Local  Loans  Stk.  1912 
Feb  AuB..iAnnt8. 1908(KedSe»TBl)l 
April  Ocb..  Canada  fiov.Inter--)^^j 

1  col.  RIy.,  1903p.C|lC2  6 
April  Oct..  Do  Bonds,  1910  fSe  108  12 
April  Oct..  Do  Bonds.  191?^Ci5  HO  1« 
Mar.  Sept..  Fgrjit,  Govt.  Old.  3>;  ..  lOo  8 
Alirll  Oct..lGlecli  Guar.,  1898,  2i;,. .  98  ICO 
•  ■  Mauritius  3  %Stoclt....lU  n 
Tnrlti.?li  Gtd.  4  %,  1866. .  |1C3  6 
Banl!  of  England  8tocli|363    66 


Jan.  July 
Feb.  Aup 
April  Oct 
Quarterly, 

Do 

Do 


6 
6 
6 
6 

5 
ndi'nPtock3i%red.l93lill34  Hi  5 
Do  Stock  3>;  r«<].  1948|lC7i    8«(6 


Greymth  (N.Z.)  Har,  Bd.  Gtd 
Lyttelton  (N.Z.)  Harbour  Bd 
Melb.  &  Brd,  of  Works  Debs 


1926 
1929 
1921 


Melbourne  Harb.  Trust  Loan  1903 


Do  Stock  2i/;  red,  1926    E2i 


Feb.  Aug. .  ■    Do  R  pee  Papr.  Ip.  64-6   (6 
Feb,  Aug..  Isle  of  Man  3i  •/ ll'bs  ..'100 


4       Do  do    . 

4i     Do  Tramways  Trust 

6  INapier  Harbour  Bonds  ... 

New  Plyniinith  Harb.  Bd.. 

New  York  City  (El.  43  Id). 

Oaniaru  Harb.  Board  (Bearer) 

Otago  Harliour  Board,  1881 

Do  Debentures    

Do  Con.  Bonds  

Port  Louis    

Tiniaru  Harbour  Board  Debs 

Wsnganui    N,Z,)  Harb.  Bd. . 

Wejtport  (N.Z.)  Harbour  Bd 


CObtOKATlON  STOCKS. 

(United  Kingdom,) 


B0ND8,  LOANS,  AND 

"fRIISTS.  % 


JUetrop.  Con,,  1929* 3j 

|io3%etock'    3 

.      .  Do  1920-49' 8i 

4,600,COOiLondon  City,  1920" 2i 

275,000  Com.  of  Bewers  (City  of 

London),  1906* 3, 

I  Cor.  of  Ln,  Bds.  ■99-1902*  3. 

Bonds,1912»  3 

Debentures*      3; 

Deb,  Stock,  1927-67*    ..  2, 

Kiimlngham  Corp,  1946*  5, 

Do  do,  1947*    ....  3 

Do  1926*  2. 

'  Biackbnrn  Irred 5i 

Do  1930*   3 

Bradford,  1964* 3 

Hrigbtmi  Cor.  Bed.  1946*  3. 
Brislol  Corp,  Deb.  Stock  3i 

I  Cardiff  Stock,  1936* 3j 

I  (.lielteliham,  1971* 3 

Ci  oydon  Corp,  Irred.*  . .  3i 

1  erby,  1920-60* 5 

I'ublin  Bed,  1944 31 

Glasgow  1925-40* 2i 

Huddersfield,  1934" 3 


270.700 

lol.OCO 

760,000 

1,250,000 

3,660,000 

2,COO,OC0 

1,^00,000 

(C9,£C0 

9(0,670 

600,000 

874,007 

1,702,012 

1,196,200 

575,000 

470.193 

600,100 

1,066,286 

600,000 

479,400 

600,000 

76C,0:C 

1,066,644 


Olosng 
Prices 


Hull  Corp.  Stk. 
l^eeds  Corp.  Stock, 
Do  do 


114  16 
109  11 
63  95 
91  93 

1C2  4 
99102 
98104 

103  6 
94  96 

114  17 
1C5    7 

£2  94 
118  23 

103  5 

104  7 

115  17 
122  27 
112  14 
102  6 
121  26 
102    4 

105  8 
93  95 

102    5 


984,760:  J  a.  &  July 

184,600!  Ja,  4  Ju]y 
600,000  Ap.  il  Oct, 

4,266,f00'My.  *Nov 
7,733,600|My,  4Nov 
2,369,621  Ja.  &  July 
4,103,816  Ja.S  July 

4i2,000  Jne,  iDec 
4,678,000  Jne,  a  Dec 

634,50o!ja,  &  July 
3,466,600jJa.  &  July 

34f,E0Hja.  &  July 
2,000,000- Ap.&  Oct, 
1,175,300  -Ip.  &  Oct, 

506,400'Jne,  4  Dec 


3i  121  26 
1927  2i|  E2  S5 
3^110=1  12 


l,£57,3e8'  Leicester,  1934* 3i 


989,666 
6,666,909 
3,776,736 
997,480 
6,127,979 
300,000 
633,820 
2£6,860 
2,S60,C0O 
4EO,CO0 
704,000 
486,710 
366,070 
1,432,;  69 
342,000 
318,030 
400,000 
297,200 
800,000 
452,400 
3i6,000 
815,830 
163,000 
600,630 
398,500 


Do  1619-44   .... 


3 
Liventool  Corp.  Stock*..  3i 

M.Tncne.'.ter  Corp 4 

Do  Cons.  Bed.  1S28. ...  3 

DoKed,,1641* 3 

Middlesbrough*  3i 

^iwcastle.  red.,  1936* 
Lo  Iriefletmable. 


Ill  14 


ICO  3 
127  £9 
138  43 
100  3 
1C6  8 
104  8 
3iill0  14 
3i:121  26 
Ncttingiiani  Corj).  Stk.*  3  jl08  11 
I'ljmoutb  Bed.  1942*....  3  Il04  7 
Foitsniouth  Corp.  1927*  34.107  13 
Keading  Cor)'.  Stock*   ..  34122  26 


I  tftjeld  1925-36,  Ked,. 

Do 3' 

DoEed.1925*    2, 

-outlianipton  Corp.  1945  2; 

-tockton,  1932* 3 

-rocktonCorp.,  1908  ... 
Swansea  Corp,  Stock*  . 
West  Hum,  1929* i, 

Do  1946*  3 

Wigan  Corp,  red,,  1821*  3 

Windsor  red.,  1918* 3 

Wolverliam]itonCorp.*. .  hk 
York,  1916-41*    3. 


1C9  16 
101  4 
94 
97  ' 
101 


*  tree  of  Stamp  Duty. 

COBPOEATION  BONDS. 

(Colonial  and  Foreign.) 


1921 
1916 
1920 
1909 
1902 
1019 
1921 
1921 
1934 
« 

1914 
1906 
1925 


108  10 
126  3C 
1C4  6 
110  12 

105  7 
in  13 
115  17 

104  8 

106  10 
25  35 

119  21 

107  9 
,106  8 
1C7  9 
-.11  13 

105  7 
OS  10 


*  Subject  to  Drawings. 

COLONIAL  &  PROVINCIAL 
GOVERNMENT    SECURITIES. 


=t|  B-r 


Brit.  Col.,  Ins.  % 
1941 3 

BrIt.GuianaIn  4 

Can.Dom.Rly 

1903 6 

Do  1904-5-6-8  4 
Do  Insc.  Stk  4 
Do  Red.  1910  4 
Do  Insc.  1910  4 
DoDbsl909-34  34 
Dodolnsc.Sk  34 
DoHd.1910-36  4 
DoJns,1910-35  4 
Do  red.,  1938  3 
Do  Ins.,  1947  24 

Cape]9001/'.dg8  44 
Do  1879 4 


439,700:Jne.  &  Dec    Do  1881 4' 


661,600  Jne,  &  Dec 
2,091,662!jne.&Dec 
3,733,195Une.&Dec 
3,997,666iAp.  4  Oct. 
5,696,440IJa.  4  July 

161,700!My.  4Nov 
l,076,100|Feb.&Aug 
l,450,0C0My,&Nov 

112,700lMar,  4Sei 


Do  1917-23  ..  4 
Do  Insc.  1923  4 
DoIns,8tk'83  4 
Do4^,Cns.In;  4 
Do  Con.  Ins.  34 

Ceylon    4 

Do  Inscribed  4 
Do  Inscribed  3 

Fijian  Gv.  Deb  44 


136|Feb.&AuglJaniaica  Insc.  4 


Auckland  Harbour  Board. 

Do                do 
Boston  (U.S.)  Sterling 

Do 

City  of  *uckld.  Cons.  Act,  79 

Do  Debentures  1883 

City  of  Buenos  Ayres,  Bonds 

City  of  Cape  Town,  1943 

City  of  Christchurch  N.Z.) . 
City  of  Dunedin,  Deba 

Do  Consolidated 

City  of  Haniiilon,  Debs.  ... 
City  of  Hobart  Town,  Gtd.  . 
City  of  Melbource 

Do  do        

Do  do  Debs 

City  of  Mexico  Stg.  Loan  . . . 
Cityof  Montevid  a°/„  asc  to  6% 
City  of  Montreal  Sterling  ... 

Do  of  1874 

Do  of  1879 

Do  Perm.  Del}.  Stock 

Do  Stg.  Cons.  Deb.  Stock  . 
Cityof  Ottawa  

Do  44  %  20-year  Debs. 
ofQ 


1917  1 


107    9 

111  13 

*  1100    5 

1902,   ,,   .. 

1930,130  35 

1938  116  18 

. .   I  77  80 

..    110  12 

1926  126  28 
19261128  32 
19081103  10 
1934107  9 
1930illO  20 
1907'100  H 

1927  103  11 
106    8 

66100 
76  77 
102  6 
102  6 
1C3  6 
65  9? 
Ill  13 
1904  106  3 
1913!  108  10 


346,700  Ja.  &  July 
482,390  Feb,  Aug, 
768,700!Mar.4SeP 
295,48l!My,&Nov 

3,026,444  Ap.  &  Oct. 

3,714,917  Jne.  &  Dec 
660,000  Ja.  &  July 
320,000  Ja.  k  July 

1,631,300  Ja.  &  July 

8,239,600  Ja.  4  July 
9,686,300  Ja,  4  July 
16500000  iAp,  &  Oct, 
12826200  i  Mar.  4  tcp 
5,600,CCO  Ap.  4  Oct. 
266,800  J  a,  4  July 
429,6001  Quarterly 
29150302  IMy.&  Nov 
6,161, 167'Ja,  4  July 
1,626,620  A  pi.  Oct, 
1,243,500  My.  4  Nov 

605,E2olja.  4  July 
317,600iJa.  4  July 
6!2,600:ja.  4  July 
530,700  Mar.  4  Sep 
l,8£9,327iApl,  &  Oct 
lU2674001Ja.  4  July 

10866900 1  Ja,  4  July 
8,616,734  Ja.  4  July 
1,260,000  Ja.  k  July 
1,500,000  Ja.  4  July 
604,700jJa.  4  July 

240,000  Ja.  4  July 

7,666,700  Ja.  4  July 

l,365,300!Ap.  4  Oct, 

7,760,500  Ap.  4  Oct, 

2,617,800  Ja.  4  July 

839,600  Ja.  4  July 

£40,500  Ja,  4  July 

10O,0OC  Ja.  &  July 

2,923,751  Ja.  4  July 

3,466,500  Ja.  4  July 

1,000,0001 

422,593  Mar.  4  Sep 


1932 


Manitoba  1910  5 
Maurits.In.l937  4 

Natal  44 

Do  Cons.  Insc  4 
Do  do  4 
Do  Inscribed  34 
Nwfdliid.  1941  34 
Do  1.1, 1913-38  4 
New  S.  Wales, 
19C0  to  1902  6 
Do  1903-10  . .  4 
Do  Inscribed  4 
Do  Inscribed  34 
Do  Inscribed  34 
Do  Ins..  1936  3 
N.  Zealnd.1914  6 

Do  Cons 5 

Do  Insc,  Stk.  4 
Do  do.. ..54 
Do  do  1946  3 
Quebec  (Prov) 

1906    6 

Do  1019 44 

Do  1912 6 

Do  1928 4 

DoSg.Bd8.1934  4 
Do  Ins.,  1937  3 
Queen  sland, 

1913-16  ....  4 
Do  In.  1916-24  4 
Do  Ins.  1924-30  34 
Do  do  1945  54 
Do  192247  . .  3 
Sth.  Australia, 

1901-18  ....  6 
Do  191 1-1920..  6 
DolS99-1916..  4 

Do  1916 4 

DoInB.I916-36  4 
Do  do  1939  34 
Do  do  1916-26  3 
Do  after  1916  3 
Tasmnia.  1901  6 

Do  1908 4 

DoIns.1920-40  34 
DolM3.1920-40  4 
Trinidad    Ins.  4 


Olosng 
Prices. 


4,600,000  Ja.  4  July!  Victoria99-1901  4 


1923 


City  olQuebec  Con.,  1875  .... 

Do  of  1878 

Do  Sterling  Debentures 

City  of  Rio  de  Janeiro    

City  of  Bonie2iid  to  8tli  Iruues 
City  of  Rosario  Ster.  Bondii. . 
City  of  St.  Louis    

Do  do        

City  of  Sofia  Bonds 

City  of  South  Melbourne 
City  of  Sydney   

Do  Debentures  

Do       do  1894 

City  of  Toronto,  Wtrwk.  Deb, 

Do  Gen,  Con   Uel> 

Do  Sterling  Bonds   

Do  Local  luip.  Bond^ 

Do  Bonds  

(;ity  of  Vancouver 

Do  do        

City  of  Wellington  Con.  Deb. 

Do  Improvement  I  oan  .... 

Do  Waterworks  Debenture3il929  124  26 
01,vof  Winrli»eg  Debentures  1907  U4  16 

Do  Debentures  1914,113  15 


5,000,000  Ja.  4  July 

559,500  Ja.  4  July 

3,400,500' Ja.  4  July 

9,593,000  Ap.  4  Oct. 

6,000,000  Ja.  k  July 

120OCOC0  Ja.  4  July 

2,107,000  Ja.  4  July 

971,694  Ja.  4  July 

1,876,000  Ap,  4  Oct, 

760,000  My,  4  Nov 

1906|115  15   2,750,000  My,  4  Nov 

19081119  21    1,100,000  Jlie,4Dec, 


108  10 

71  73 

64  66 

35  55 

1911104    8 

1913  106  lu 

•  i  86  88 

1916108  10 

1904|106    8 

1613  105    7 

1919107    9 

1906104  12 

1920112  14 


Do  1904 44 

DoRly,Ln,81  4 
Do  Insc.  Stk.  4 
Do  Insc.  Stk,  4 
Do  Ln,  of  1885  4 
DoInsl921-3-6  54 


1928  106 
1913101  5 
1929103  5 
1931106  8 
1932107  9 
1607,112  16 
124  26 


Do  Ins,  1911-26  4  106  _ 
Wtn. Austins  4  ll5  17 
Do  do  19)1  4  108  10 
Do  df  1916  3534104  6 
Dc  1615-36  . .  3  94  96 
_po  1916-36    ..  3_  95  97 

FOREIGN  STOCKS,  BONDS,  &c. 

(Coupons  payable  In  London. 

Divl" 


98100 
110  13 

1C5  8 
102  7 
102  7 

108  10 

106  8 
104  6 
104  6 

109  11 

107  9 

102  4 
90  92 

1C7  9 

107  9 

103  5 

110  12 

110  12 

111  13 
109  1. 
106  7 

108  10 
119  22 

102  4 

100  5 

118  20 

112  14 

119  22 
117  19 

116  17 

117  19 
106  8 

65  97 

104  6 

101  7 

103  9 
116  18 
106  8 
106  7 

99101 

113  15 

101  3 
111  13 
106  7 

66  98 

1C5  10 
106  9 

114  16 
108  10 
1C9  11 

92  94 

106  8 

108  14 

103  6 
1C6  7 

96  97 

102  30 

104  20 
100  b 
106  8 

109  12 

105  7 
64  96 
94  96 

1C6  8 
104  10 

106  7 
HI  15 
112  14 

*  4 
8 
7 
5 
;l 
:2 

6 


dends 
Due. 


£■§.  Next 
a  §  [Draw- 
xta  Ing. 


Jn.Dec' 

?^JIy,  ^ 

MarSep  2 

Apr  Oct 
Urtrly.  I 
Ja.  Jly, 
(Jrtrly, 

Ja,  Jly.l 
AprOit 
Apr  Oct 


Not. 

Sept.  I 
Dec.  I 

Bept 


■^  1  Dec. 
a  .P.orD. 


Name. 


lOIoang 
'  Prices 


Argntne.  B>IL 
Loan,  '81   . .  6 

Do  1884 e  i 

Do  N.  Ot.  »y      ' 
Ext.  Gov.  Bd.  6 
Do  Int.  Gold 

Loan    4, 

Do  Strl  Bds.  <, 

DoEitnilLn 

June,     Do  1886-7,...  6" 

iMtT>.\  Fucdg.  Loan 

I    Gold  Bonds  6 

..    IBIy,  (Juar,  Be8,4 

Do  Law  3,378  4 

..     I  Do  Law  3,656  4 


91  93 
74  76 

754  64 

72  74 
74  76 
62  64 
644  64 

64  96 
62  63 
614  2j 
58  eo 


Ja.  Jly. 

Qrtrly. 

JneDec 
Ajil  Oct 
Apl  Oct 
MarSep 

Fb.Aug 
Fb.Aug 
Ja.  Jly. 

Ja.  Jly, 
Ja,  Jly, 
Ja.  Jly, 
J  a.  Jly, 
Ja.  Jly. 
Apl  Oct 
Ja.  Jlv, 
MayNv 

JneDec 

Apl  Oct 
M  arSep 
Ja,  Jly, 
CpMyal 


CpJn61 
Apl  Oct  £10,0 
Apl  Oct     fro 
JneDec 
MayNv 


FOREIGN  STOCKS,  &c.— Con. 


}■■ 


MayNv 
iVpfOct 
Apl  Oct 
J  iieDec 
Apl  Oct 
Ja.  Jly 
Ja.  Jly 
Ja.  Jly, 
J  a.  Jly, 

Ja.  Jly, 
J  a.  Jly 
Apl  Oct 
JneDec 
J  a.  Jly 
Qrtrly. 
JneDec 
J  a.  Jly. 
J  a.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 

JneDec 
Qrtrly. 
Qrtrly. 
Qrtrly. 
Apl  Oct 

Ja.  Jly. 
MayNv 
Fb.Aug 
Apl  Oct 
Ja.  Jly 
Ja.  Jly. 
MarSep 
MayNv 
Qrtrly. 

Qrtrly. 
Qrtrly. 
MayNi 
JneDec 
Qrtrly, 
Apl  Oct 

Fb,Aug 
Qrtrly. 
Apl  Oct 
CpMy91 
CpJy9I 

Ja.  Jly. 
J  a,  Jly. 

Qrtrly. 
Ajil  (Jet 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly, 
Apl  Oct 

Apl  Oct 
MarSep 
MarBep 

MarSep 

Ja.'jly. 


Bus 
Jul 

Pur 

i 

1 

Pur 

Pur 


Pur 
Pur 

4 


Pnr 
Pur 


none 
none 
11 


Next 

Draw 

ing. 


p'd 

P.orD, 

P.orD, 
P.orD, 
P,orD 
orDwg 

P,orD, 

Nov, 
Nov, 

P.orD, 
P,orD, 
P.orD. 
•Mar, 


ndwgs 


»{ 


d'f 


00  ann, 
m  1617 


P'd 


orDwg 

Dec, 

Dec, 

orDwg 

orDwg 

Dec. 
Dec. 

Nov. 
orDwg 
orDwg 

Dec, 

1896 


*1  Apl 
•Dec, 
•Dec, 


1893 
orDwg 


Sept. 


orDwg 
orDwg 


Dcc.'96 


Pur 


Ja.  Jly. 
Qrtrly. 
Qrtrly. 
Fb.Aug 


,  i, 
Ji*ur 


prch's 
Jan. 

Jan. 

Jan. 
•Aug. 
April 
April 
June 

•July 
Dec. 

*Aug. 

orDwg 
Dec. 

July 
Dec. 


•Jan. 
P.orD, 
P,orD, 
orDwg 

Sept. 

•July 

•July 
Aug. 


Prchse 


Oct, 
PunPr 

chase 


Olosng 
Prices, 


% 

B.  Ayres  Wtr. 
8  ply  4  Dge  6 
BraxilianGold 
Loan  1876. .  44 
Do  '85  Loan  4} 
Do  1888   ....  44 
Do  Bds,  1889  4 
DoW.ofMinas 
Railway  . .  5 
Do  1895   ....  6 
Bulgarian, '88  6 
Do  State  Mrt. 

Bonds    6 

Chilian,  1885  44 
-  ---  ...4i 
...4; 
'89  4, 
...  5 
...44 
,  5 


Do  1886 
Do  1887 
Do  Gold 
Do  1892 
Do  1866 
Do  1836 

CbineseSilver 
Loan,   1894  7 
Do     Gold 
Loan,    1896  6 
Do  Gold  1896  6 
Do  Gold.,,.  4j 

Colmbian,  ex.  96 

Cordova,Prv. 
of,  1886.... 
Do  1887-8    .. 

CostaRlca  *A'  5 
Do'B'   ....  2i 

Danish,    1894  5 

EcuadorNewEx 
44  ascdg.  to  5% 

EgyptUnifd.  4 
DoGov.Pief  34 
Do  Ins.  Stk.  34 
DoS',ateDom43 
Do  I  aira   . .  4 

KntreRios,  86  6 
Do  1888  ....  6 
Do  Fdg.  Ln.  6 
Do    City   of 
Parana 6 

Greek,  1881..  6 
Do  1884  .... 
Do  Rentes..  4 
Do'90(P.Lar)  5 
Do  Monoply  4 
Do  Fdg.  '93  6 

Guatemala  . .  4 

Hawaiian    . .  6 

Hungarian 
GoldRentes4 

Hungary,1866  5 

lulian  Irr.gtd  6 
Do  1862  Ma- 
rema.  Rail.  5 

Japan   5 

Mexican,  1888  6 
Do  Ext.,  '60  6 
Do  do  1863  6 
Do  Int.  Cons. 
...6 


794801 

63  05 
63  65 

65  o5 

t2J  ;4 

67  69 
71*  24 
93  95 

63  95 
79  81 
83  f6 
79  81 
f5  f,9 
89  91 
78  80 
89  61 

1C2    4 


108  10 

98  69 

8:5  4, 

224  54 

33  35 

35  35 

31  33 

23,  4J 

63  65 

23  25 

104    6 

101    -i 

ICO    4 

1C3    4 

101    2 

45  46 
43  45 

42  44 

35  40 
4ij  44 

43  44 
364  64 
42  J  54 
5Cj  1; 
62  65 
24  26 

1C7    9 


Silver 
Nicrgua.,1886  4 
Norwegian. . .  3 
Do  1888  ....3 
Do  Bonds  . .  3, 
Paraguay,  '86  3 
Portuguese  1 
Russian,  1822  5 
Do  1869  ....3 
DoCons.B.B. 
Bonds  I.  . .  4 
Do  do  IX  ..  4 

DoIII 4 

Do(Nic.Rly.)4 
DoTranscau.  3 
Do  Bonds  . .  54 
Do  Dvinskft 
Vitebsk    . .  4 

Salvador 6 

San  Luis 6 

8,PauloProTof5 
Santa  Fe,'83-4  6 
Santa  Fe  and 

Rqsta.  Rly.  6 
Servian TJnfd.  4 
ypanishQuick- 
silver  Mort.  5 
J)o  4%  Bonds  4 
Swedish,  1880  3} 
Do  1888  ....  3 
Do  Con,  1864  5 
Transvaal   . .  5 

Tuctiman 6 

Turkish,  1861 

Egyp.Trbte  4 

Do  Bds.E.T.  34 

Do   Priority  4 

Do  Converted, 

Series  "  B  "  . . 

Do  Series  "  C 

Do  Series  "  D" 

Do  5%  Customs 

Ln.,  1886,  Bds. 

U.8.(Mas)J900  6 

Uruguay  Bds.  34 

Do  1896  ....  6 

Venesuela  N. 

Cons.  Debt.  3 


lOCJ  14 
85  87 
112  14 

94  96 
105    4 
ICl    2 
101    2 
100    1 

43  45 
67  £0 
88  9J 
88  60 
99101 
£0  22 
26  264 
138  42 
88  90 

102  4 
102  4 

101  3 
99101 
87  89 
96  68 

99101 
57  60 
69101 
86  88 
40  42 

311  24 
62  64 

102  4 

m  li 

99;01 
92  94 
92  9* 
105  5 
70  74 

.03    4 


FOREIGN  STOCKS,  ftc.— Cou 


Dlvi- 

donds 
due. 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 
Quarterly 
Jan.  July 


££ 


Closn, 
Prices 


% 
Qerman  Im.Ln,^ 

Do  1860-4  ..  3 
Italian,  ex.  25f  6 
Prussian  Con.  34 

Do  1891 5 

U.S.Fund,1907  4 

Do    4 

Virginia  Fund 

Coup  Bonds  2 


89  91 
89  91 
941  45 
98,00 
89  91 
112  :6 
150  36 

84  83 


RAILWAYS. 

Obdihabt  Bbabes  and  Btocib, 


Present 
Amount. 


Name. 


482,l%^B8rry 

649,0501    DoPref.  Ord.  4  %.. 

6<9,r6t!    DoDef.  Ord 

6  322,708  Caledonian  Cons 

10,42(1, 1'Oi    Do  Pref,  Con.  Ord. 
10,420,300     DoDef.  Con.  Ord.. 
2,608,026     Do  Def.  Ord,  No.  1 
£00,000  Cardiff  Pref.  Ord,    ..  . 

35,250, Central  London  £10  Shares 

630,000, City  and  South  London 

3,240,799iEast  London  Cons 

2,642,000IFurne38.  Con.  Ord 

5,1£9,170  Glasgow  4  8.  W.  Pref.  Ord, 

6,I29,170|    Do  Def,  Ord 

4,296,930;Great  Central  Pref.  Ord... 

4, £96,9:10     Do  Deferred  

3,070,146     Do  Ord,  Stock,  1894 

12,6e7,886iGreat  Eastern  Ord 

120,133  Great  North  of  Scotland  , , 
10,908,387  (ireat  Northern  Pref,  Con, 

7,272,264      Do  Deferred   

1,169,276  Do  A  (  A  lecvs.  no  div.  \ 
1,159,276;  DoB\until6%ispd,3/ 
£4,646,226  (Jreat  Western,  Con.  Ord, 

2,564,383'  Highland,  Ord,  Con 

3,300,OCO  Hull,  Barnsley  Ac.  Shares 
16,740,996;  Lancashire  4  Yorks.  Con, 
5,528,227  Loud.,  Brighton,  4c.  Ord, 
2,640,780  DoPf,  /  Df,  rec,  no  div.  1 
2,640,780]  DoDf.luntil6%ispd.Pf/ 
393,5961  Do  Con.  Rights  Certs. .. . 
11,269,282: Lou.  Chatham  4  Dov.  Arb. 
41,387,9C9jLond.  4  N. -Western,  Cons. 


Oloang 
Prices 


9,324,576 
2,659,630 
2,659,930 
1,338,550 
5,731,830 
2,640,914 
2,260,000 
35,;49,70C 
35,432,097 
6,762,268 
9,184,753 
27,801,455 
2,020,400 
5,250,140 
457,606 
2,738,790 
3,662,120 
3,640,260 
5,192,284 
540,000 


Lond.  4  8. -Western,  Cons. 

Do  Pref.  Con.  Ord 

Do  Def.  Con.  Ord 

Loud.,  Tilbury,  4c.  Cons.. 
Metropolitan  Cons 

Do  Sur^ilus  Land  Stock. . 

Metropolitan  Dist.  Ord 

Midland,  Pref.  Consoi  Ord. 

DoDef.  Con.  Ord 

North  British  Ord.  Pref. . 

Do  Ordinary  

North-Eastern,  "Consols  ' 

North  London,  Consols 

North  Stafford.,  Con 

llhyuiney 

riouth-Eastern,  Ord 

DoPf /Df.  rec.  no  div.  \ 

DoDftuutii6%ispd.Pf/ 
TaffVaie"  Stock'  1889.... 
Waterloo  4  City,  Ord.  Stk. 


266  75 
118  23 

148  53 

160  52 
98  99 
531  3J 

34  4 
113  15 
lOJll 
67  69 

88  8J 
83  86 
fO  81! 
67  69 
61  53 
19  19i 

34i44 

87  19 
,4454 

66470 
66  67 

161  94 
17017Ci 

60  65 
£6  66i 

150  51 
186  88 
196  98 
1804  1 

17  20 
271  7i 
203  3i 
211  16 
130  32 
f3  85 

149  63 
117  19 

88  90 
314  2 
8I4  2 
91  92 
884  9 
42J  3 

184  844 
219  23 
125  27 
277  8i 

151  53 
193  95 

iioj;oi 

82  84 
104  7 


LiNBS  Lbasbd  at  Fixbd  Rektals. 


Name. 


Birkenhead 

London  and  Blackwall 
Do  44  %  Pref. 


Leasing 
Companies. 


L4NW4GW 
Ot.  Eastern 
Do 


Nottm.40rant.R.4C.IQt.  Northn, 


Olosng 
Prices. 


142  45 
167  60 
157  60 
141  44 


45i  (,). 
26(1  6i 
221  2I 

97101 
IOC    4 
47J8J 
644  54 

■ine  drawings  are  yearly  in  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  ail  other  cases  where  there  are  draw- 
ings thev  are  half-yearly. 

FOREIGN  STOCKS,  BONDS,  &c 

(Coupons  payable  abroad.) 


Dbbshtdeb  Stocks. 


Present 
Amount. 


Name. 


£  'A 

1,071,233  Barry  3 

546,673  BreconftMerthyr  A....  4 
630,097     Do  B....  4 

8,870,291  Caledonian    4 

1,633,300  Cardiff 3 

544,440  East  Loud.,  .ad  chg.  A  4 
581,116     Do  do  B  4 

260,000     Do  Whltech.  Ext.  Gd.  2* 

723,533  Forth  Bridge   4 

1,629,457  Furness  4 

5,567,422  G  lasgow  4  S.-Wcat 4 

10,667,283jGrtat  Central  4* 

j5,I82,649  Great  Eastern 4 


Cloang 
Prices. 


13,79i,763  Great  Nortliem 3 

16,742,354  Great  Western 4 

4,626,217     Do 44 

2,963,945     Do 5 

765,056     Do 24 

17,267,07i  Lancashire  4  Yorks 3 

814,000  London  4  Blackw.ill....  4J 
1,306,239  Loudon,  Brlgliton,  4c. . .  4 

4,594,722     Do  Perpetual    44 

6,521,499  Lond.j  Chat.,  4c.,  Arb.  44 

969,674     DoB 44 

370,711      Do  1879    4 

17,638,125  Lond.  4  N.-West 3 

1,211,633  Lond.  4  S.-West.  A  ....  3 

11,552,466     .^o  Consolidated 3 

781,154  London,  Tilbury,  tc...  4 

2,295,311  Metropolitan    4 

465,680!    Di 34 

1,211,625  Metropolitan  DIst 6 


Divi- 
dends 
Due. 


J».  Jly, 

Ja.  Jly. 

Flj.Aug 
Apl.Oct 
Ja.  Jly. 

l^rterly 
irterlv 


Next 
Draw, 
ing. 


Name. 


Dwgs. 


y. 

AnentlneNatL 
Ced.  "  B  " . .  7 

Aust,8llverRts6 
Do  Paper  '70  6 
Do  Gold  ..  4 

DulchCts,  ex. 
12  guilders  2( 

Frencuiintea  3^ 
Do       dc      3 


Closnb 
Prices 


40  41 
84  86 
83  86 
99101 

83  85 
1014  24 
100}  14 


727.200 

14,965,074 

12,802,969 

21,966,80) 

964,366 

,745,990 

401,699 


Do,. 4 

Mmiaad 2{ 

North  British  5 

North-Eastern 3 

North  London 44 

North  Stallord 3 

Rliyniney  Perpet 4 

l,466,086;South-Easteni  Perpet..  4 

4,342,4401    Do  do 6 

546,666     Do  do 3J 

l,562,258lTatfVale 3 


102  5 
120  25 
105  10 
143  45 
99102 
12a  32 
86  88 
82  86 
139  41 

139  41 

142  4t 
:£0  63 

141  43 
.07  10 

143  45 
168  61 
177  80 

91  93 

107  10 

149  61 

142  44 
168  60 
162  65 

150  63 
133  56 
111  15 

108  10 
OB  10 

141  43 

140  43 
li2  24 
2C1  4 
133  55 

91  93 

105  7 
107  10 
160  62 

106  9 
137  39 

142  M, 
17.  79 
121  23 
103    6 


GUAKA.NTEBD  SHABBS  ADD  BTOCKB. 


2,131,104  Caleuonlan  Cons.  «u»r  4 

2,325,000  Forth  Bridge    4 

779,126  Furness  Cons.  Gtd 4 

936,460  Giasg.  4  8.-We«t.  Gtd  . .  4 
1,066,083  Great  Central  .-.  Pri:f . .  4- 
1,797,428     Do  Rent  Charge  41 

478,051  Gt,  Eastern  Bent  Obgi  4 
4,966,696  Do  CjnsolidHteo  .,..4 
3,436,740  Ot.  Nortlicrn  Perp  Otd.  4 


142  46 
13i  41 
1.2  34 
139  42 
14  i  61 
137  4  0 
139  41 
14  0  <2 
14  2   44 
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RAILWAYS. 

OBABAHTIPD  OBAIiKS  AHD  STOCKS. 


Present 
Amount. 


£ 
7,609.630 
17,736,664 
8,696.98S 
1,9&S,860 

16,100,406 
797,980 
360,000 

1,260,000 
16,762,917 
7,468,846 
2,444,129 
8,466,903 
1,170,000 
800,000 
984,300 


Closng 
Prices. 


at.  'WMtera,  Rent  ChK.  5 

Do  CDnsolldated  Gtd.  6 
Lnnrnshfrp  find  Yorks  . .  4 
London,  Briphton,   Ac, 

Cons.  Guamnteed  . .  6 

London  4  N.-W.  Gtd.  ..4 

Lon.  *  8.-W.  Cons.  Gtd.  4 

Met.  District,    Midland 

Kent  Charge     4 

i/u  Ppri.etllal  Gtd 4 

Midland  Guar.  Pref 2i 

North  Brit.  Con.  Lien  ..  3 

Do  Con.  No.  1  4 

N. -Eastern  Cons.  puar. . .  4 
North  Stafford,  £20  paid  6 
S.-F.aft(Rd.  Ansjf  1 0/6f  ach 

Do  Consolid-ited    Gtd.  4i 


178  fO 
177  79 

142  44 

177  79 

143  46 
143  46 

136  «0 
150  33 

89  91 
104    6 

137  4C 
142  44 

56  .'6 
34  J6 
1£6  69 


Pbbpererce  ISbabes  and  Stocks,  witb 
DiTinBBDs  Contingent  on  the  Pbofitb 

op  EACH  BEPABATR  YEAR. 


£  7, 

698,760  Barry  First   6   163  68 

1,060,000     Do 4    132  36 

5,679,936  Caledonian,  Pref.  No.  1  4    139  42 

2,946,341      DoNo.2 4    139  41 

1,639,890     Dol878    6   17173 

062,996     D01884    4    137  39 

1,117,566     Do  Convertible    4   147  61 

1,300,760  Fui-ness,  Con.  Pref 4    131  53 

560,000  Do  Pref.  Btock  A  ....4  127  E9 
1,892,160  Glasgow  and  8. -West.  ..4   158  41 

1.666,641      DoPref.No.2 138  40 

1,100,000  Great  Central,  Prf.   ....4    129  58 

1,000,000     D01872    6   162  66 

1,080,000     Dol874    6    160  65 

1,600,000     Do  1876    6    147  tO 

1,000,000  Do  Convertible,  1879  . .  6  146  4'! 
1,580,000     Do  Convertible,  1881  ..  6    Ml  44 

1,600,000     Do  1889    4   1C6    9 

2,250,000     Dol891    4     98101 

6,041,708  Great  East.,Con.  Pref  ..  4  139  41 
2,626,000     Do  Keduiptn.  Btk.,  '86  4   157  59 

700,000     Do  1881    4    136  38 

1,600,000     Do  1884    4    136  58 

760,000     Dol887    4    136  38 

1,260,000     Do  1888    4    136  38 

1,566,000     Dol890    5i  118  21 

12,819,620  Gt.  Korthern  Perp.  Prf.  4  140  «2 
11,825,858  Gt.  Western  Con.  Pref.  5  176  79 
22,676,899  l,i.nc.  i  York.  Con.  Pref  3  106  7 
6,190,516L.,  B.,4  8.  C.  Con.  Pref.  6  176  78 
8,282,000  Do  2nd  Consolidated  5  175  77 
6,686,184  Lend..  Chat.  &  Dov.  Arb  4i  138  40 

869,632  So  2nd  Preference  ..  i;0  52 
23,080,620  London  4  N.-Western  ..4  142  44 
8,944,991  London  &  B.-Western  ..4   142  44 

1,999,856     Do    do    1884    4    14144 

2,707,247     Do 5i  125  26 

400,000  London,  Tilbury,  &c.  ..4  158  40 
8,602.058  Metropolitan     4    137  10 

260,000     DoIned..l884     4    156  58 

200,000     Do      do     1887     4    136  38 

1,600.000  Met.  District     6    105    8 

44,619,461'Midland  Per.  Pref. U   68  SO 

3,860,198  North  Brit.  Con.  No.2  ..4  153  55 
8,422,486     Do  E.  and  G.  Pref.    . .  4i  148  61 

418,606  Do  Conv.  Pref.,  1874  ..6  164  66 
8,290,889     Do  Irred.  Pref.,  1876  . .  4i  149  S2 

604,888     Do  Conv.  Pref.,  1876  . .  4J  149  62 

606,728     Do  Conv.  Pf.  gtk.  1879  5   165  66 

674,114     Do    do    4    155  36 

1,005,940  DoCon.Pref.,1890....  4  133  56 
1,479,269  Do  Con.  Aug.,  1892  .  t  135  36 
13,521,227  North  Eastern,  Pref.    . .  4    141  45 

700,000  N.  London  4i  %  (max.  5|  6    172  !5 

260,000     Do  1876    4i  167  tO 

8,955,333  N.  StaHordshire Cons.  ..  3    104    7 

979,740  Khvmney    4    133  36 

8,172,680  B.-Eastern,  Con.  Pref.  ..  4i  155  68 
8,640,820     Do  Preference 6    173  76 

719,176  Do  Vest.  Comps'.  Btk.  4  136  58 
2.109.311  Taff  Vale  Pref.  Stock    ..4    152  35 


RAILWAYS. 

British  Posbessioits. 


Present 
Amount. 


7,I91,'0O 

2,099,600 
994,100 

9,930,726 
760,000 
166,000 
116,000 
60,000 
150,900 
22,476.986 

5,219,794 

3,420,000 

2,630,000 

7,168,066 
414,300 

4,270,576 
10,595,966 

2,723,080 
611,100 
468,600 

1,072,100 
101,100 

1,446,800 

600,000 

f68,.'0O 

836,f26 

$2  000,000 

4,007,381 
676,000 
200,000 
320,460' 
719.0C0 

170,OCJ 

400,000 

1,129,1' 00 

849,600 

298,100 

§16966000 


Csnadn.  Pac.  Ist  Hrt.  Bd>  6 
Do  50  Yr.  Lnd.  Gt.  Bds.  5i 

Do  Inscribed 3i 

Do  Consolidated  Deb.   4 

Do  AlgoniaBrch.lstMt  5 

Demerara  Oritr.  Stock,.  3 

Do  Perpetual  Pref.....  7 

Emu  Bay  &  Mt.  Biscboff 

Do  Irred.  Deb.  Stock. .  4J 
G.Tnik.ofCan.Con.Stk.. 

Do  Guaranteed   4 

Do  1st  Pref .  Stock  ....21 

Do2nddo J 

Do  5rd  do  

Do  2nd  Equip.  Bonds  6 
Do  Per.  De^b.  Stock   . .  6 

Do  do       do   4 

Do  G.W.  Per.  Deb.Stk.  5 

DoNth.  ofCan.lstMt.  6 

Mid.  of  Can.  8tr.  1st  Mt.  6 

Do  Cons.  Mort 5 

Mntrl.  &  Chapln.  1st  Mt.  6 
Jamaica  1st  Mortgage  . .  4 
New  Brunswick  Ist  Mt.  6 
Do  Consolidated  Deb..  4 
N.Z.,Mid.  L.  IstMt.  Db.  6 
Ont.  &  (Quebec  Cat).  Btk.  6 
Do  Perp.  Deb.  Stock..  6 
Quebec  Ciitl.  1st  Inc.  Bds  IJ 
St.  Law  &  Ott.  Ist  Mort.  4 
Temiscouata  Ist  Mt.  Db.  5 
Toronto  Grey  &  Bruce  Rl 

of  Can.Pter.Bds.lstMt  4 
Wellngton.  &  Manawata 

Bhares,  £1  paid 

Do    do  DeDentures  . .  6 


Atlan.  &  Lawrence  Bhrs. 
Chi.&Gd.Tk.Coup.Bds.  6 
Grand  Trunk  Junction    5 
Minneapolis  St.  Paul,  &c.  4 


Closng 
Prices 


117  13 
1C7    9 

104  6 
ll£i:5i 
123  26 

45  60 
147  62 
4J  6i 
97  fO 
8    H 
91    2 
82  83 
65    6 
23    5i 
134  37 
153  42 
i  9J 
156  59 

105  6 

106  8 
108  10 
105    6 

107  9 
121  23 
110  12 

20  30 
151  64 
145  48 

41  44 

108  10 
16  19 

110  12 

Jl 
105    7 

164  67 
102  4 
102  4 
1C5    7 


RAILWAYS. 

A»BRiCAN  Stocks— Con. 


Present 
Amount. 


12,770,000 


Name. 


R.J  Closng 
""''  Prices. 


% 


AUEBICAn  Bharbb  Aim  BOBSB. 


Present 
Amount 


Number. 


Name, 


Indian  Raiiwats. 


98102 

9  10 

141  46 

14  16 


HH 

116  19 

109  13 

218  :2 

101    6 

12126 

109  15 

24  26 

28  ;o 

133  ;s 

26  27 

29  31 

£        I  % 

1,^C0,0C0  Assam-Bengal,  3j  till  '98, 

then  3% 

75,000:Barsi  Light.  £10  paid    . . 
2,200,000IBtn>ial  k  N.  West,  Ltd. 

48,306l    Do  £10  Shares 

100,000! Bengal  Central,  L.,  Gtd.  3i 
1        -1-i  net  earn.  £6pd.. 

160,000 {Bengal  Dooars,  L 

S,000,000  Bengal  Nagpur,  L.,  Gtd. 

4%-H  suplus  profit.. 

7.660,300!Bom.,  Baroda,  ic.  Gtd. 

l,781,960lBui  nia,  iiniiled 

800,000;Delhi,  (jmballa  and  K. 

500,0001    Do  Deb 4 

41,914|Eastctn  Bengal  A.  Ann.  9/10 
74,9561  Do  "B"  Annuities  ..  9/ 
348,666  Do  Debenture  Btock  . .  4 
141,£461e.  Indian  Ann.  A 1963  9  7i 

624,9008  Do  Annuity  B 8/ll3 

2,9:8,l3Ei     Do  Det.  Ann.  Cap.  Gtd. 

4  /i  -t-  i  surp.  profit. .      144  43 

S,762.254i     Do  Class  D 161  66 

l,4i6,660     Do  Irred.  Deb.  Btk.  . .  4J  163  68 
80,000,000  G.  Indian  Pcuinsl.  Gtd.  6  170  74 

8,701,460     Do  Debenture  Btk 153  38 

8,000,000  lnd.  Mid.  L.,  Gtd.  4  % 

+  i  surplus  profits  . .  4   107  11 

8,767,670  Madras  Gtd 6   163  62 

899,960     Do        do 4i  148  62 

600,000     Do        do 4jl38  42 

100,000  Robilkuud  A  Kumaon  L  134  5S 
71,097  Scinde,  P.  k  Del.  A.  An  9A1  24  i6 
300,264     Do  B  Annuities  ......9/1   28  50 

425,000  South  Indian  Gtd 4i  161  66 

1,000,000     Do5%,plus  i  sur.prft      116  19 
9,600,000  Bthn.   Maluratta,  L.  5i  % 

and  i  u  ?t  earnings  . .      114  18 

1,164,600     DoDeh.Stock 4    116  iO 

966,000  Bthr..  Punjab,  L 103    7 

600,000     Do  Ked.  Deb.  Btock  . .  3i  101    6 
2,000,000  Nizam's  Btatc— Guar.  ..6   117  31 

761,800     Do  Mortgage  Deb 4   U8  12 

465,200     Do  Kegd 106  10 

800,000  West  of  India  Portugse.  6  89  94 
650,00"     Do  Debenture  Stock.    6   1C9  14 


BbiTIBH  P088E8BIONB. 


685,130 

807,600 

466,168 

1,121,700 

216,200 

660.00.-, 

,.2,020,000 


Atlantic  a  Nth.-VVestu. 

Gtd.  IstMt.  Bonds  ..  6 
BuHalo4L.Huron£10  h.6/3 

Do  IstMt.  Perp.  Bds.  6i 

Do  Bonds,  2nd  Mort.  5i 
^altfary  &  Edmonton  Ist 

Mortgage  Bonds 6 

Canada  Central  1st  Mt. .  6 
Canadian  Pac.  $100  Shs.  3 

Xko  Non-cum.  Pref.  . .  4 


123  26 

i3j:3j 

142  46 
142  46 

68  72 
100102 
lOCi  i 
102   .3 


67,607 

166,600 

£805,200 

* 

102000000 
!I9fE7CCP 
26,000,000 
•",000,000 
60,655,400 
8,034,400 
7,714,760 
46,752,630 
26,896,000 
11,245,700 
58,000,000 
23,650,0001 
1122327001 
42,844,0001 
16,000,000 
74,348,10Ci 
62,600,000 
10,000,000 
62,500,000 
47,t44,100 
62,160,000 
15,000,000 
100000000 

58,115,982 

66,000,000 
25,000,000 
79,600,000 
76,000,000 
129245800 
19,714,286 

69.900,000 
28,000,000 
4-,C0O,000 
2,490,000 
3,000,000 
119900000 
57,290,400 
i,2J1,700 
75,CO0,0CC 
28,000,000 
24,000,000 
26,740,000 

1,760,000 
2,800,000 
124074000 

61,728,000 
6,375,000 

10,667,000 
6,000,000 
'13925601 

50,096,000 

26,916,000 
2,204,000 

26,858,0001 

£4,0:0,000 
*7,301,000i 

10000000 
•2,316,000 

26111000 
*4,000,000! 

•1,600,000 
•6,680,000 

1,360,0001 
26,340,000 
l,300,00Oi 

4,748,000' 
23  676,1X101 

1,628,000 
16,656,000 
46,623,000 

6,000,000 

4,000,000 
6,250,000, 
28,660,000| 
8,103,6001 
•1,972,000 
•2,876,6001 


Sharks. 
AlabamaG.8.A.6%Prf 

Do  B  Ordinary 

Atlan.  1st  Leased  Line"* 
Rental  Trust  Btock 

Atchison,  Topeka,  &c. 

Do  Pref 

Baltimore  and  Ohio  . . 

Central  Pacific 

Chesapeake  and  Ohio 
Chic.  Gt.  West.  Prf  "A" 

Do  4  %  Debenture  . . 
Chic.  Mil.  and  8t.  Pan. 

Do  7  %  Preferred 

Cleve.4Pittsbg.Gar.7% 
Din.&RioGnd.Cm.Btk. 

Iio  5  X  Preference  . . 
Erie  Railroad   

Do  1st  Pref 

Do  2nd  Pref 

Great  Northern  Pref. 
Illinois  Central    '. 

Do  4%  Lsd.  Line  Btk. 
Louisville  &  Nashville 
Mexican  Central,  L.  . . 
Missouri,  Kan.  &  Texas 

Do  Preferred    

N.  York  Cen.  div.  pay. 

in  London  4s  IJd. . 

New  York,  Ont.,  &c. . . 

Norfolk  &.  Westn.  Com. 

Do  Adjust.  Pref.,  t°/. 
N.  Pacific  Com.  Certs. 

Do  Preferred  Cert«. 

Pennsylvania    

Pitts.  F.Wayne&  Chic. 

7  %  Gtd.  by  Peuns. 

Reading,  &c..  Com,    . . 

Do  1st  Pref 

Do  2nd  Pref 

St  Lou.  Bdg,  6%  1st  Prf. 

Do  3%  2nd  Pref.  Btk. 
Southern  Railway 

DaPrefd 

Union  Pacific  Com 

Do  Pref 

Wabash,  &c..  Com 

Do  Preference 

Do  "B'  »eb.  Certe. . 

Bonds.  7, 

Alab.,  Gt.  Sth.  1  Mt  6 

Alab.  Mid.Gua 6 

Atchsn,Top.,SanFe 
Gen.  Mrt.  Certs.  4 

Do  100-yr.  Adjust 
Balt.ftOhioGld.  Bds. 

Ceit,s 6 

Bait  &OSW.  1st  Mrt  4i 
Beech  Creek  Ist  Mrt  4 
Can.  Sthrn.,  1st  Mt  6 
Cen.ofN.J.,Gn.Mt  5 
Cent.  Pac.  1st  Mrt  6 

1)0  Lnd.  Gnt.  Bds.  6 
Chesapeake  &  Ohio 
1st  Mortgage    ..  6 

Do  Gen.  Coup.  Bds  4i 
Chic,  t  N.  Wst.  Deb  6 

Do  1)D.  Coup.  Bds.  5 
Chic.  Burl.&Quincy  6 

Do(NeblHakaElt)4 
Chic, Mil., &St  Paul 
IstMtS.W.Div.  6 

Do  La  Cross  &  Day  5 

Do  Hastings  and 
1       Dakota  1st  Mort  7 

DoCbic.&L.B.lstM  a 

DoChic.&P.lstM  6 

Do  Wisconsin  and 
Minn.  1st  Mort  5 

Do  Termnl.  Mort.  5 

Do  Gen.  Mt  "A"  4 
Chicago  &  Tomah  . .  e 
Chic.  StLou.iN.O.  6 
Chic.  R.  I.  k  Pac. 

Gen.  Mort 4 

Cleveland,  Cinn. ,  Ac 
Cairo  Div 4 

Do  Mich.  Div....  4 
Colorado  Mid.  1st. .  2 
Den.»R.G.JCon.Mt  4 

Do  Imp.  Mort 5 

Dct.O.H.tMll.Bds.  6 

Do  Con.  Mortgaae  6 
*  Currency, 


100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
60 

100 
60 
61 
bO 
100 
100 
100 
100 
100 
100 
100 
100 

Re"d 

1908 
1928 

1996 
1996 

1025 
1990 
1936 
1908 
1987 
96-6 
1900 

1939 
1992 
10.13 
1621 
1901 


1919 

1910 
1921 
1921 1 

1921 
1914 
1989 
1906 
1961 


1939 
1 1991 
,1647 
1936 
1928 
1918 
1918 


Closng 
Prices. 


lOilOJ 


19J20 
58168J 


2ei  6i 
65  70 
88  93 
132i  3 
173  78 
94  98 
23  25i 
7EJtCl 
13  Hi 
36  64 
18  20 
170  10 
117418' 
102  6 
72i  i 
11  15 

35  39 

142  3 
26i  7i 
20l(21i 
7U71i 
49i60 
791  i 
67i  H 

190  94 
ICilOj 
51  31s 
17il8 

108  14 
63  66 
11  114 
62i523 
13  134 
79  8} 
8  9 
21  22 
34i354 

111  16 
99105 

1M4  54 
86  87 


109  13 

111  16 

106  12 
120  24 

112  7 

113  18 

120  22 
66  98 
122  27 
1)6  20 
102  6 
112  16 

120  25 
17  23 

128  33 
120  23 

1121  26 

|U6  23 
!ll5  20 
112  16 

110  16 
127  32 

108  12 

96  91 
66100 

62  66 

102  4 

107  9 
110  15 
106  10 


Ea8tTenn.,Virg., 

Georgia 5 

Erie  Ist  Cons 4 

Do  Gen.  Lien 4 

Galvt&Harris.lMt  6 
Grand  Rapids  and 

lnd.,  1st  Mort..  4. 
in.  Cen.  1  Mt   Kds.  3. 

Do  Gold  Bonds  . .  4 

Do  Gold  Bonds  ..  4 

Do  Louisville  Div.  34 
lnd.  &  Vine.  IstMt  7 
Lehigh Val.  Con.  Mt  6 

Do  Gold  Bonds..  44 

Do  Ter.  Gd 5 

Long  Isld.  Gld.  Bds.  5 
Louis.  &  Nash.  Bds.  6 

Do  Snkg.  Fd.  Bds.  6 

Do  1st  Mt  Bonds, 
N.Orl.&M.Div.  6 

Do  Coll.  Trust....  6 

Do  Unified   4 

Manhattan  Con 4 

Mexican  Cent 4 

Do  Inc.  Bonds  . . 
Mexican  Nat.  1st  . .  6 

Do  2n<l  A  Cum. . .  34 
Min&StLou.Gd.Bds  6 

Mlnn.t'lte.StMarie 

fcAtlM.Gd.Bds.  4 
Mis.Kan.&Tei.lM.  4 

Do  do  2nd  ..  4 
Nashville,  Flor.,and 

Sheff.,6/;1M.  Bds  2 
New  York  Cent  Mt  7 

Do  Deb,  Bds 6 

DoG  Deb.  Certs..  4 
N.Y.,LakeErie,&W. 
1st  Con.  Mt  Bds  7 

Do  1st  Cons.  Mort 
Fund.  Bonds  . .  7 
N.Y.,Ont,&Wsn.lst  5 

Do  Refund  Mort.  4 
Norfolk&W.Gen.Mt  6 

Do  Imp.&Ex.Bds.  6 
N.  f  ac.  Prior  Lien  4 

Do  Gen.  Lien 3 

Oregn.&Cal.lMtBds  6 
Panama  Sub.sy.Bda.  6 
Pen.Con.Sk.Fd.Mt  6 

Do  Gold  Bonds  ..  44 

Do  Eq.  Trust  ....  4 

Do  Cons.  Mort  . .  4 
Pennsyl.Co.  IstMt  44 
Phil,  k  Read.  Ext. 

Imp 4 

Pitts.  Cin.&c.G.Bds.  44 
Pitts.,       Cleveland 
Toledo  Gold  Bds  6 
62,466,000  Reading  Co.  &  Phil. 

and  Reading  Gld. 

Bonds.  Ib97 4 

StLouis&S.W.lstMt  4 

Do  2nd  Mort 4 

St.LouisBdg.lstMt  7 
St.  Paul,  Minn.,  and 

Mani.  Cons.  Mort  44 

Do  Cons 6 

Bouthrn.Rly.lstCon  5 

Do  E.  Tennessee  6 
South PacificlstMt  6 
Term. Rd.  Assn. ofSt 

Louis  60-yr.IstMt  44 
Texas&Pac.lstMort  5 

Do  2nd  Mort 5 

Union  PacificlstRld 

&  Lnd.  (iiant  Bds.  4 
Wabash  1st  Mort...  5 
WestPenn.GoldBds  4 
West  Shore  Guar...  4 

Btbkling  Bonds,  Ac. 


30,000,000 
30,927,000 
4,766,000 
3,969,000 

2,499,000 
16,000,000 
24,679,000 
14,320,000 
•1,700,000 
•3,000,000 
15,000,000 
10,000,000 

3,610,000 
10,136,000 

1,960,000 

6,000,000 

5,129,000 
14,994,000 
23,715,000 
59,011,000 
17,072,000 
11,191,000 
2,366,000 
6,C00,000 
8,276,000 

56,774,000 
20,000,000 
2,096,000 

•22961000 
♦6,10«,0OO 
6,861,000 
16,891,000 

3,699,500 

6,600,000 
8,126,000 
7,283,000 
6,000,000 

87,901,000 
56,C0O,CCO 
1B,«42,000 
1,611,000 
•3,000,000 
9,900,000 
2,718,000 
3,000,000 
19,467,000 
9,364,000 

20,000,000 
2,400,000 


20,000,000 
8,000,000 
6,000,000 

21,248,000 

15,344,000 
27,869,000 

4,500,000 
50,677,500 

7,000,000 

21,216,000 
25,227,000 
90,000,000 

51,664,000 
5,000,000 
•22994000 


1996 
1396 
1910 

1941 
1961 
1962 
1953 
1953 
1908 
1923 
1940 
1941 
1931 


117  22 
65  6 

73 J  4i 
116  20 

110  15 
101  6 
lOR  10 
107  9 
103  6 
120  50 
107  12 
109  13 
112  17 
123  28 
1930  119  21 
1910  110  15 


RAILWAYS. 

Foebion  Raiiwais— Con. 


9,660,0001100 

3,6 '2,000   10 

4,517,300100 

110,000100 

l,0OO,00Oil00 
2,360,000100 
11,500,000 '100 
4,605,320il00 
10 
10 
100 


35,209 

116,269 

3,451,833 

26,000 


1930 
1931 
1949 
1990 
1611 
19  S9 
1627 
1617 
1934 

1926 

1690 
1990 

1937 
1903 
1904 
1906 


122  37 
108  12 

68100 
110  12 

79  EC 

20  2S 
105  7 

75  80 
113  18 

1C6  7 
94  96 
68  70 

108  12 
110  16 
108  13 
104  7 

116  60 


1920  143  48 
1939il05  10 
199211C6  9 
il931il3»  38 
19341)30  ;5 


1997 
2047 
1927 
1910 
1906 


ICo    .. 
f9  70 

101  3 

102  7 

112  17 

1913|112  16 
19141102  7 
1943  112  17 
1921 116  20 


£ 
134, 
626, 
748, 
1,048, 
1,791 
806; 

921, 


257, 
670, 
200, 
1,063, 
499, 


700, 
1,200, 
2,238, 
1,889, 

800, 
1,672, 

150, 

216, 
2,781, 
4,665, 
1,000, 
$5,000, 
1,400, 


3,000,000 


733, 
1,135, 


gnjei! 

94  98 
66  60 
M5  48 

118  22 
140  45 
no  13 
108  12 


19561114  18 

2000:112  17 

2000J  63  67 

1947il07  10 

19391116  20 

1928  108  13 

2361  112  16 


Alaoama  Gt.  Sthrn.  6 

Do  Gen.  Mort.  . .  5 

-«a.,N.O.Tel.&c.Db  6 

Do  2nd  Debena. . . 
Allegheny  Val. Guar. 
AtlanticlstLesd.Ln. 

RtTrst,4/;Mt.Db  4 
Baltimore  &  Ohio.. 

Do   

Ohic.&Altn.Con.Mt  6 
ChicSt.P.&K.Stg. 

Prio       

Eastn.Rly  ofMasa..  6 
IllinoisCen.Bk  Fnd.  5 

Do    6 

Do  Bonds 34 

Do  1st  Mort 4 

Louis  k  Nash.  M.  C. 

s  L.  div 6 

Do  Memp.&Ohlo..7 
Mexican  Iiit.  Rlrd.  44 
Mexican      [A  Certs. 
National  IB  Certs. 
N.  KorkfiCan,  Bds.  6 
New  York  Cent.  Mt.  6 
N.Y.,Penns.iOhioEq6 
N  orth  Cent.  Con.  Mt.  6 
Pennsylv.  Gen.  Mrt.  6 
DoCon.Bk.  Fd.Mt6 
Do  Cons.  Mort.   . .  Si 
Phil.  4  Erie  Gen.  Mt  6 
Phil.  &  Read.  Gen. 

Consd.  Mortgagee 
St.  Paul,  Minn.,  and 

Mani.Mtg.  Scrip  4 
B.t  N.Ala.  Bds.  Qua.  6 
United  New  Jersey 
Gen.  Mort 


1935 
1935 


105  10 
120  22 


1002 
1910 
1903 


108  12 
107  9 
r.O  12 
85  87 
152  56 

102    6 


108  12 

106  10 
112  17 
104  6 
1C6  10 
103  6 
115  2j 


1902105  9 
1901  lOo  10 
97iC2 
58  60 
14  16 
1C7  11 
108  12 
1908!  99103 
1904  102  7 
19101128  30 
19061117  19 
1946  107  9 
19201140  44 


B.  Ayres  Gt.  Bouthn.,  I 

Do  Preference,  5  % 

Do  4%  Deb.  Stock  .... 

B.  Ayres  Northern,  L. 

6  7,  Mort.  Deb.  Btk, 

B.  Ayres  &  P.  7  %  Pref. . 

Do  4  %  Deb.  Stock  .... 

Do44/i2nd    

B.  Ayres  k  R.  Ord.  Btk 

Do  7  %  Pref,  Shares  . . 

Do  Sunchales  Ext  Shra 

Do  4%  Deb.  Stock  .... 

B.  Ayres  k  Val  Transdne 

Rly.,L.,7%Pref.... 

B.  Ayres  Western  

Do  Deferred 

Do  Preferred 

Do4%Deb 

Campos  and  Carangola 

gtd., 64/^ 

Cent.  A  rgentine,  L 

Do  6  7,  Debenture  Btk 
Central  Bahia  

Do  6 %  Deb.  Stock  .... 

Do  Deb.  Buds.,  6%.... 
Cent.  Uruguay  East  Ext 

Do  6  %  Deb.  Btock  .. 
Cent.  Uruguay  N.  Ext 

Do  6  %  Deb.  Stock  .... 

DoIIrugy  of  M.  Video  L 
Cen.  Per.  6%  Deb.  Btk.. 

21,250  20iCond.  d'Eu,  L..  Ord 

2£4,6C010C      Do  Debt.,  54;    

6,000  100  Cordoba  and  Rosario. . . . 
Do  4  %  1st  Deb.  Stock 

Do  6  %  2nd        do 
Cordoba  Cent.  (L.l,  Pref 

Do5%Deb ! 

Do  4%  Deb.  Cent.  N.  Sec 

Do  Income  Deb.  Btock 
Costa  Rica 

Do  1st  Mort.  Delw.,  6; 

Donna  Ther.Chrstna.,L., 

Dots.  Red., 61/^  .... 

Do7'%Pietl  ..     '..   ... 
668,000  100:  Rast  Argentine,  L.,Stk. 
!,67;,147i  2C  Eastern  of  France,  3  /, 
Gt  W.  of  Brazil,  L.,g.7% 

Do  6  %  Debenture  Stk 

Do  6  X  Eiten.  Deb.  Btk 

Interoceanic  of  Mexico, 

4  %  Debenture  Stock 

Do7%ADeb 

Do77.BDeb 

Do  Prior  lien,  6°/, 

La  Guaira  &  Caracas 

Do  6  %  Debenture  Btk 
Lenib,-Czern.-Jassy,g.  5% 
Leopoldiua,  Shares 

Do  Deb.  Stock,  4%.... 

Lima,  Limited 

Manila  Prior  Lien,  6  %.. 

Matauzaa  and  Sabanilla, 

Bonds  lied., 7;,  .... 

Mexican,  Limited  

Do  Ist  Preference  8  % 

Do2nddo6%  

Do  6  %  Perp,  Deb.  Stk 
Mex.  Sthrn.  Ord.  Btk.  6% 
Midland  Uiuguay(L.)  .. 

Do  Debenture  Stock  . . 
Miuas  &  Rio,  L.,  Ord.  . . 

Do  Debs.,6;< 

Mogyana    (Brazil)  Deb. 

Bondf,  5  /  

Mo8cow-Jarosiaw,gtd.6/,' 
Namur  k  Liege  1  By  the 


1     350,000'  jiO 

1    100,000    lO 

I      30,000    10 

1 4,203,566  100 

i    248,300100 

j  I 

6,714,730  100 

443,806  100 

•     610,4'.0 100 

j    446,600 100 

215,340,10( 

70,000   10 

465,400,100 

100,000   10 

627,160100 

1 2,000,000  100 

:     766,600,100 


710,000 100 
629,827 100 
660,000:  20 
400,000,100 
I,E92,985,100 
2,749,571:100 
119,995'  10 
65E,OC010C 
216,6C0  IOC 

16,447[ 


16,000  20 
306,260  100 
177,000  100 
600,000  100 

I 
736,392100 
469,469  100 
4C 0,000  IOC 

56,000'  10 
570,000  100 
134,400,  20 
600,3211  10 
1,500,000  Sk 

40,000  20 
286,0!.010( 

10,tOO  100 

2,264,720  100 

2,654,100  100 

1,011  960  100 

2,000,000  100 

1,000,000  100 

600,000    10 

1,179,462  100 

60,000  .20 

553,200  100 

342,800  100 

1,741,100100 
22,671;  20 


8,f02   20 


162  5 
156  38 

117  18 

108  10 
124  25 

102  4 
94  95 
78  79 
17  18 

15  164 
i07    8 

10  105 

iiii2j 

8  8. 
13  15i 
109J104 

65  67 
116  16 
160  63 

16  47 
84  86 
99101 

64  7 
112  14 

4  44 
106    8 

80  82 
142  44 

7  74 
94  97 
59  41 

89  61 

81  85 

84  85 

118  20 
SO  61 
634544 

2|3i 
110  12 

83  85 
3  3J 
46  48 
18118J 
6,74 
99101 
86  88 

93  95 

90  92 
69  61 

103  5 
74  8 

104  6 
234  4} 

H  4: 

85  86 
3i3J 

110  12 

101    4 
2tl21J 
8-).  94 
34  36 

145  48 
25  27 
15  15 
67  £9 
I'illl 

lOi    4 


gtd.  14f.  p.  an.  VBolgian 
-.  --  ..  Dog.6^i)rcf.J  Govmt 
12,600  201  Natalaud  Nova  Cruz  Prf 


1911 


122  27 


106    8 
106    8 


106  10 


*  Currency. 

FOKBIOB   RaILWATB. 


Present 

Amount 
or  No. 


£ 

16,000 
162,9.0 
41.0,0CC 

2,200,000 

850.000 

1,666,506 

1,660,000 

22,600 

90,000 

13,500 

50,000 

11,260 


Nam*. 


AlagOM,  L 

Do  Debs.  red.  1913,  i  7 
Alcqy  and  Gandia,  Debs, 

Red.,  67,:  

Antofagas  (<.,nill)  ftBoUv 

Do  Debenture.  4  % 

Argntne.  G.  Wt  Dsb.  Btk 

Do  2nd  Deb  Btock 

Arica  and  Tacna 

20  Bahia  4  San  Francisco. 
201    Do  Timbo  Branch  ... 
5  Bilbao  R.  4  Cant.  Rl.,  L 
20  Brazil  Great  Bcuthern  . 


Olosn^ 
Price) 


Sj  64 
91  95 

23  26 

02  f4 
97  69 

105    6 

03  5 
i  \i 

9  94 
5i  6i 
ti  6 
1.2 


Nitrate  Railways,  Lim 

Do  Preferred  Con. , 

Do  Deferred  Con.. 

Do  1st  Mort.  Bond? 

.V.-E.  of  Uruguay,  L.,  Ord 

4O;000   16     Do7%  Pref 

681,610  100  N.-W.  of  Uruguay,  L.,6% 

I      1       lat  ftef.j  4c 

2£2,118  lool    Do  5  7,  2nd  Pi-.-ference 
398,000  100'    Do  6  %  Deb.  Stock,  4c. 
3,067,633  20  Northern  of  France,  3  . 
N.  of  S.  Atricau  Repub. 

Guar.  4  ,     

Northern      of      Spain, 

Priority,  3  % 

Ottoman  (Smyr.  to  Aidin ) 

1)06% 

Do  AssutngtBeiaikenvl 

6/ 

Do  Non  -  Assenting  67: 
Do  Kuyujak  Deb-. ,  5  7 
Do  Seraikeuv  Elteusu. 

Deb, 6%    

Do  Tireh  ii^xten.  Debs. , 

57; 

Do  1888,6%  

Ottoman   ot     Anatolia, 

Ked.  6,   

Ottoman,    Smyrna,  and 

Caasab»Rly.andKxt«7 

PaxU  Lvon«  and  Bied.  (F. 

Ancienne)  % 

Piraeus,  Atnena,  4c.  Ist 

Mor^  6  '7;    

Porto  Alegre.  4c.  Deb.  St 
Recife  4  Sao  Fran.  L.  gtd 

Rio  Claro  B.  Paulo 

Do  6  %  Deb.  Btock  .... 

Royal  Sardinian 

Do  Preference 

Do  A  37,     

DoB  37 

Koyal  Trans-African  Ist 

Mort.  Boms,  6  7. 

San  Paulo  (Braz.)  L 

Do  64  7.  Debenture  Stk 

South  Austrian    

DoOWlg.  Red.  3  7'.   ... 

Uol871(SerieaX|5;< 

South  Italian  Obllg.  Red. 

37 

S.  Brazil  R.O.do  Sul  7;^  Sh 

Do  6%  Deb.  Btk 

Swedish  Cent.  L.,  Deb.  Bk 

Do  5  %  i-ref  erence  . . . 

Taltal,  L.,  Ordinary  ... 

l/nited  of  the   Havana 

IlT'd.  Deb.  Slock  67 

West  Flanders 

Do  54  /i  Preference — 

(Vestern  of  France  Oblig. 

Red.  3% 


94,359  10 
71,241,  10 
71,2411  10 
1,616,600  lot 
40,000   10 


l,600,0f0  IOC 

605,722}  20 

1 
44,697'  20 
riO( 
709603 -[  y*- 

llOf 
556,200  10( 
89,tO0  IOC 

176,000  IOC 
1 
,1,059,910  lot 
|3, 191,360  IOC 

2,264,32o!lOf 

4.376,029J  2C 

2E6,0C0jl> 

173,414  100 
1,200,000100 
76,000  10 
600,000  100 
39,340;  10 
69,0101  10 
603,160'  2, 
730,140  20 
1,732,310|  lOt 

100,000:  2Q 

760.000  100 
732,118   20 

3,168,298'  a 

69.  .729   HI, 

..         2i, 

30,000!  20 

l,0C2,3f4l0O 

320,832  100 

316,1001100 

100.0001  6 
l,540,60oj  ,00 

86,767    8j 

14,C00i  10 
3,361,967;  a, 


12  13 
27  29 

6J6i 

7    74 

6    54 

1    li 
95  97    .  , 
14il4J 


16  164  ( 

17  19 
6  10 

84  87 
18118i 

E3  96 

9J10i 
Ulli 
IC4    7 

104    7 
104    7 
93  102 

93  102 

83  88 
82  87 

98  101 

82  86 

18il8J 

lOl    2 
71  75 
63  66 
23    4 

129  31 
I2il2i 
13  151 
12    5 
12    3 

57  61 
31    2 
138  40 

I4J    J 

14      4 

12  -.24 
7    8 

82  84 
104    6 

97  99 
2i2i 

112  14 
19  21 
16  17 

18il8j 

July  1,  1899.] 
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RAILWAYS. 

Fosiion  Railwats— Con. 


Present;  -" 
Amouiitl  "S 

or  Nu.  / 1^ 

8;6,30Cl  OC 
I 
1,000,000  IOC 
386,800  IOC 


Name. 


Wstn.  of  Buenos  Ayref 

Bonds  6  r  

Do  Mort  Bonds  5?:  .. 

Wep*  of  Ha\ana   Mort. 
Dilis.  6 


Closng 
'Prices. 


105    7 
123  25 


;os  7 


I10,9£8:20  '  Zafra  ,'t  Huelva  VAt.i'/J  tj  3t 

BANKS. 


H  Agra,  Limited  _ . 

5    Anp:lo-Argiitne,L 

^."'Anplo-Austrian. . 

f>  ; Anglo-ra'jfor.,  L 

8  lAli(rlo-Fg5'ptn.,Li 

.\'Anfflr-i'orciim,  L 

84,0001  12  ',i;aiikof  Afl-rca,L 

.nrrvil    ^  'Bk.  of  Atistrl'asla 

Bk.of  B.Columb 

B.ofB.N.Amerca 

Ps'ik  of  Epyiit .     ?;  I  "< 

Bk.  of  Mauritiiis   10  j  10 

B.  of  N.  S.  Wales   20  I  20 

B.  of  N.Zealand  „^.  !,„ 

GuBr.  Stock..  Stk  1 100 

60,000     H  Bk.  of  Bmimanla   20 

100,000     5    Bank  ofTarapaca 

and  London  ., 

B.  lnter.de  Paris 

Brlt.olS.Anierlca 

Cap.  &  Counties 

Chaitd.  of  India, 

I    Auetl.,& China 

100.000:    4  jCoionial   

tO.OOO     6   Qer.Bk.ofLon.,L  „„, 
80,000  75/ps)HongKn4Shanl  28i 
600,000     6  ilmpcrl.  Otfouian' 
Se.SOO  7,pe!luilirrl.  of  Persia 
20,000     4  I  International  Bk 
of  London,  L. 
1S,620|    4  lloniau.    Limited 
266.000!  ifjjLloydsBank,  L.. 
76,000,  :4  iLon.tBraziln.L 
100,000!  22  !L(n.4County,L 
♦0,000|    7  !Lcn.*Hanseatl: 
;4l,00O!  l7JjLon.S  ProT.  L 
60,000   -~  i'  —  ■-"  "■-'- 
70,000 
30,000 
140,000 
80,000 


IE 


10 


176,192    18 
120,000 

%000 

7f.,000 

:co,ooo 


150,000 
100,000 
100,000 


20"!Lon.4E.Pla'.e,L 
34  Lon.iPanFranL 
16  iLon.&H.-Wst.,  L 
HiiLon.  &  West..  L 
8  ILon.Bk.of  Mei. 
&  8.  America,  L 
Lon.  C'ily  t  Mil 
Lon  .Int.  Stk.,  L 
Lon.,  Paris  ftAm. 
Merchant,  Ltd... 
Metrop.  of  £ng. 

t  Wales   

C;  National 

IMiO  psN.  of  Mexico 
6j:Nat.of  N.Zea.iL 


40,000 
SI  5,000 
61,000 
68,486   19 
40,00o!  10 


60,000   10    National   of   t^e 
8.  A.  Eepubllc 
21  !Nat.Pro.ofEng,L'  75 

21      Do  I  M 

lCt2  North-Eastem  ..I  20 

■-  'Parr'8    ,100 

PrOT.  of  Irel.,  LilOO 


22i  3j 


BEEWEEIES,  &c.— Con. 


Name. 


United  States  Brewing  ... 

Walker  (P.  W.  and  Son)    . 

Watney,  Combe,  Reid  &  Co. 

Limited,  Ordinary    

Do  Deferred  Ordinary — 

Do  5  %  cum  Ist  Pref 

Do  3i  5;  1st  Del) 


Olosng 
Prices. 


6    7 
12i  3 

tllA 
105  106 


INSURANCE  COUPANIES. 


40,000!  16  l8tandof8.Afr.,L]100 
60,000  5  Cn.  of  Austr.,  L  75 
1160,000  4  Dolns.Stk.Dpts  Stk 
110,000  lU  Union  of  Lond.,L' 100 


BREWERIES     AND 
DISTILLERIES. 


:; 

■a 

DO 

Ptk 

100 

10 

10 

10 

10 

htk 

100 

"tk 

iUO 

Kfk 

100 

10 

10 

Hune. 


All80pp,S..t  Sons.Pref.Ord 

Do  Deferred  Ord 

i     DoNo  22,001  to  110,000.... 

Do  Preference    

Do  44  X  Debenture  Stock 

,     Do3f '    Deb.  Stl< 

Barclay,  Perkins  &  Co.,  L. 

8tk  100       Do  ;i  %  IJeb.  Stock  

2il    2i  Barrett's  Brewery,  kc. 
Stii  100  -      "-     ■ ■ 

Btk  100 
StklOO 

JJ  !  10 

■I)  '0 
StklCO 


B«s8,  Ratcliff,  5%  preference 

I)..«i  X  Mort.  Deb 

D.>3i/  B  Mori.  Deb.  Stk 

Bristol    Brewery,  jOrd. 
Oeorges  k  Co..  L  16  %  Pref 

CliarnUKton  aid  ^o.,  3i 
Mort.  Deb.  l<tock  

5  5   CbeltenhauiBrewery,L.,Ord 
10      10    Chicafro  Breweries    

Wtk   iOO    City  of  Lon.  Brewery  L.  Ord 

Btk'lOO;     Do  6  %  Preference 

Btk  100'    Do  4  5<  Debenture 

10     10    DanielltBons'Brew's.L.Ord 
10     10  i  Distillers,  Limited,  Shares 

6  6    Dublin  Distillers  

B  i    6       Do6%  Preference 

Stk  100  JQuinness,  A.  Son  k  Co.,  L., 
I       Ordinary  

Btk  100       Do  6  %  Preference 

etk  100  I    Do  6  %  Debenture  Stock 
5      5  !  Hodgson's KingBtonBrew.L 

100    100  i    Do  6  7,  Debentures  

Stk'lOO    Ind.  Coope  k  Co.,  L.,4i% 

!       Deb.  Stock   

Lion  Brewery,  Limited 
Do  New 


26 
10 
20 
10 
lO 
10 

8^k 
ic 

4 
4 

10 

10     _. 
BUIlOO 

Ftkiino 

10 :  10 


Closng 
Prices. 

144  46 

10  ICJ 
9J  10* 

163  65 
114  16 

102  4 

11  li 

103  5 

13§  40 
no  22 
101  3 
40  42 
17    8 

105    7 

6    7 

U2 

1£5  200 

128  32 

108  10 

8    9 

22    4 

li    i 

4    4i 

683  6C0 
182  86 
117  9 
ICjU 

113  16 

114  16 
46  49 


Do  Perp.  6%  Preferen:e..    20 


10  I  Manchester  Brewry,  L.,Ord   17- 

10  '    Do  7  >;  Preference 16}    j 

10    He-iis  Limited    13     i 

100  I    D '4'/.  Deb.  Stock  red....  110  12 
10   NaiQer  k  Collyers,  L.,  Ord  33  36 

10      Do6%  Prefcren;e ,  16416 

4   New  Westminster  Brewy.,L|    9jl0i 

4      Di  6 /i  Preference 6<  61 

10  I  Northmptn.  Brewry, L., Ord    18    9 

10  i     Do  Preference  7  % '  I4i  t\ 

00  6/;  DBbentute  Stock.,  !126    8 
I  'Nottingham  Brewery,  Llm.{ 

6  %  Preference    i 

Do  6  X  Mort.  Deb.  Stock 
St.  Pauli  Brewerles.L.,  Ord 

10  [    Do  Preference 

10  Irfhowell'sBrewery  L.,Ord.. 

10  1    Do  7  X  Preference 

12  Smlth,Garrett  k  Co.,L.,  ■  'rd 
iiO  ,     Do       do     Preference 


J.8.  Alliance  Assure 
8  Alliance  Mar.,  L 
p.8  Atlas  Fire  k  Lf 
6     Br.4Fr.Mar.,L 

4  Brit.  Law  Fire.L 
6  Cler.,Med.&Gn 
0  Commer.  Union 
ii   County  Fire.... 

6     Eagle  

0  Employers'  Liab 
7i   Equity  and  Law 

6     General 

8     Guardian  F.  4  L 

5  Imperial  Lim 

6  Imjierial  Life  .  _ 
0  Indemnity  Mar 
65    Lancashire 

6     Law  Fire   

6     Law  Gt.  4  Trust 

4i   Law  Life  

p.8  Law  Union  and 

Crown. .. 
Sps  Legal  4  Oen^  L 

5  Lion  Fire,  Ltd 
0     Liv.,  Lon., Globe 

6  Do(l!annuity) 

0  London  

1  Lon.  4  Lane.  F. 
7i  Lon.  k  Lane.  L. 
0     Lou.  and  Prov. 

Mar.,  Limited 
p.B  Marine  

0  Maritime,  Ltd. . 
6  Merchants'  M.  L 
n.s  N.  Brit.  4  Mercl 

D     Northern 

13  Norwich  U.Flre 
D    jOcean  Marine  . . 

5     Palatine 

^   Pelican  

j     Pbrenir 

1  Railway  Passngr 

)     Rock  Life 

1  Royal  Exchange 
is  Royal  Insurance 
p.fi  Sun  Fire 

p.8  Sun  Life 

«,000!    25     Thames4Mer.H 

■6,000120,  n.s  Union 

■0,640i  16  Union,  Mar.,  L 
6.000'  21S  Dniversal^Llfe. . 
**  Excluding  periodical  cash  bonuses. 

CANALS  AND  DOCKS. 


S.-C 

a(H 

lOi    i 

49  61 

m  \n 

23    4 

142 

16  17 

43i  U 

2C62H 

A  A 

na 

23    4 

14<S  64 

101    > 

27    8 

6      i 

ni  2 

4    4j 

17    8 

142 

23J4i 

16    7 
I    I 

49  £0 

m  H 

16  63 
Ui  71 
7    7i 


i  U 

42i  Zi 

4      i 

\i    2i  3 

"79  81 
120  25 
8i  91 
2i  3 
2J  31 
39i  Oi 

SiH 
4     i 

316  65 
50i  14 

lOi  13 

13    4 

10  lOj 

24    6 

81  6J 

'28  29 


1 

Stk  !ioo 

Name. 


Closng 
Prices. 


Birmingham  Canal  !]36  39 

8tk!100  [East  and  West  India  Dock;  21J,  2i 

Stk!lO0  1    Do  4  %  Pref.  Stock    !  86    8 

Stk  :  100  1    Do  3 '/ Cons.  Deb ICO    2 

100  !lOO  ;G-.*nd  Junction  Canal    ....1146  48 

■tk!lOO  jLeeds  and  Liveriiool  Canal,  66  68 
StkilOO  jLond.  4  St  Katharine  Docks!  63    5 

StkilOi)  !    Do4i%Pref (132  35 

Stk, 100      Do4}%NewPrefei-cnce..  1.^1  35 
StkjlOO       Oo4j%  —  ....113033 

Stk '100  '    Do  Debenture  Stock,  4%|131  33 

10  I  10  iManch.  Ship  Canal,  Pref. ..     2j  3 

100:100       Do  34 /i  Mort.  Dels 107    9 

StkllOO  MlllwallDock    j  31  34 

StkilOO      Do  Pref erence,  44 % :1C0    3 

Stk  ,100       Do  6 '/.  Pti  p.  Preference. .  93  102 
Stk  1 100  ;    D067.  Del..  ituteStock..!l42    6 

10  I  10   Newhaven  Harbour  4%Gtd'  13    4 
Stk  100   North  Metropol.  Canal,  4c.  I  71  73 

20  I  20    Suez  Canal  Shares 1142  46 

Stk  '100   Siirrey  Com.  Dock,  Ord 144  47 

COMMERCIAL.  INDUSTRIAL,  &c 

i  :    1  lAerateu  i>reHd  Limited....:  14^  61 

1      1  Aluminium 'L.l.  "A" ,    31  3i 

1      1   Armstrong,  Sir  W.G.  4  Co.!    4    (1 
Stk  100  iArt'zn8,Lah.&Gn.Dwell.L'126  31 
Stk  100  I    Do  44  %  Preference,  1879. .  126  31 

Stk, ICO  !     Do45,   .lo,  1£84 '126  31 

10  :  10  (Assam  Rail.  4  Trad.,  Pref.A;  12    3 

10     10    Austmiian  Pastoral !    7    8 

l!    1   BakuKu8.<iiinPelrl.,L.,0r.:  U    U 
•  ■    ■  ■    Do  65  X  Cum.  Pre!.  ...         '"  " 


COMMERCIAL,  INDUSTRIAL,  &c 


3 
10 

1 

1 
Stk 
10 

1 

1 
Stk 
16 

1 

16 
Stk 
Stk 

Stk 
10 
5 
1 

10 
6 
10 
10 
10 
100 
10 
1 
6 
Stk 
10 
10 
6 

10 
20 
5 
1 

Stk 
10 
10 

6 
10 
10 
Stk 

1 

6 

31 

4 
10 
10 
10 

1 
10 
stk 

8 
16 
25 
100 

7 

6 

1 

1 

1 

1 

1 
Stk 

6 

6 
10 
10 


1 

10 
10 
Stk 
6 
5 
10 
100 
6 
1 

12 
10 
10 

stk 
3 
10 
10 
10 
10 
10 
lO 

1 

6 

1 

Stk 

1 


3 
10 
1 

1 
ICC 
10 

1 

1 

100 

11 
1 

104 

100 
100 

100 
10 

6 

1 

10 
6 
8 
10 
10 
100 
10 

1 

6 
100 
10 
10 

5 

10 

20 

6 

1 

1 

100 

10 

10 

6 

24 

10 

100 

1 

5 

51 

4 
10 
10 

6 

1 

10 
00 

6 
16 
26 
100 

7 

5 

1 

1 

1 

1 

1 
100 

6 

5 


Stk  1100 
5  I    6 


i»  lA 


i    1 

184194 
46  47 


10  '  10   Thrclfall's  Brewery,  L.,  Ord 
10  1  10  I    Do  Preference 


B  10 
1:  2 
36  8 
17  4 
2;j  14 
22  24 
46  IS 
164  64 


1       1  'Bells  Asbestos,  Limited 

6  I    5  IBodeca,  Limited  

1      1   Bovril  Ord 

I  '    1      DoEef 

:  I    1  I    Do  6i  ^  Cum.  Pref 

6  !  6  Brooke,  Bond  and  Co.,  L  . . 
10  I  10  iBrunner,  Mond,  and  Co.,  L 
10  1  10  I    Do  7  %  Preference 1  174  84 

6  {    6  ,Bryant  and  May,  Limited..!  16    6i 
5  I    5   Bucknall  lll.aud  Sons,  L.)     6    7 

100  100  iCantareira  Water  6  7  Deb. .  1 101  4 
10  I  B  iCassell  and  Co.,  Limited  ..  11  2 
100  100  (Catallnas  Ware.,  5  %  Debs. .  69  61 
100   100   Cent.  Prod.  Market  of  B.  A.    S6  £7 

12  !  12   City  OfBces,  Limited  7i  El 

26  I  12  City  of  Loud.  Real  Properti   244  6. 

Stk  100  !    Do  3J  Z  Debenture  Stock  104    7' 

10  !  10  City  of  Santos  InptB.,  L   ..1    94104 

61    6   Cie.  Genl.  des  \Bphalt.  L  ..I    5    6 

10     10  iCoats,  J.  and  J' ;;c  60 

10  I  10      Do  6%  Cum.  Pref I  I74  81 

Stk'lOO  I    Do  44\  Deb.  Stock  lU  14 

Stk  100  i Crystal  Palace,  I'jcM.  Ord.    £0  £0 

Stk,  100       Do6/',  I'ref.  Slovk   (0  70 

Stk  100       Do  37.  First  do,  1895 69  92 

Stk  100  I    1)047.  Beconddo,  1'93....    18  91 

2u      5 'Dalgety  4  Co.,  Limited 11    i 

Btk.  100  I    Do  44  X,  J n  1(1.  Deb.  Stock  120    2 
Btk'  100  '     Do  4X  Irred.  Deb.  Stock. .  110  12 

7  j    7  iDevas.  Routledge  k  Co..  L     8)  9 
1  I     1    DniilopPiieu.Tjre8/.Cm.0rd     A  A 

1        !  '     I'oDel I    \?c 

1'    1|    Do  6 '/ Cum.  Pref j     4    i 

1,    1  'Eastmans In  21 

1!    ll    Do8%Cnoi.Pref \  9i    Cj 


E.  C.  Powder,  Limited  .... 

JRley  Brothers,  Limited... 
KucHsh  Hewing  Col  triu,  Ord, 

Do  6 'Cum.  Pref 

1)0  4',  iBt  Mort.  Deb.  Stk, 

Field  W.C.and.T.I,  L 

FiueCttn.«pin.&Dblg.A.Ord 

Do  5  r  Coin.  Pref 

Do  4, .1st  Mort.  Deb.  Stk. 
Fore  Street  Warehouse,  L 
Fordhani,  W.  B.,  4  Sons,L. 
Foster,  Porter,  and  Co.,  L. . 
General  IlydraulicPower,L 
Goldsbrough,  Mort  k  Cc.,L 
A  Deb.  Stock 

Do  Bine.  Stock 

Gordon  Hotels,  Ord 

Harrison,  Barber  4  Co.,  L 
Harrod'H  Stores,  L,  Ord. . 
Henry  (A.  and  8.  and  Co.),  L 
Home  4  Col.  Stores,  L,  Pref 
Horusby  (Richd..  4  8ons),L 
Hotchkiss  Ordnance,  L  . . 

Do  7  5;  Preference 

Do  5  %  Morteage  Debs 
Howard  and  BuOough,  L 

H umber  and  Co.,  L 

Imperial  Russian  Cotton 
Inipd.  Industrial  Dwellg.,  L 
Improved  Wood  Pavemt.,  L 
Ind.  Rub.,Out.  Perc,  4c.,  L 
Intrnatnl.  TeaCo8.Store8,L 

67.  Pref 

Lever  Bros.,  L,  5  %  Pref. 
Liebig's  Extract  of  Meat,  L 
Linoleum  Manufacturing,!. 
Linton,  Limited 

Do  6  X  Cum.  Pref.... 

Do  4%  Deb.  Stock... 
Lister  and  Co.,  L,  Ord. 

Do  5  %  Cum.  Pref  .  . 
London  Pavilion  Limited 
Loud.  Prod.  Clear.House.L 
McEwan  (James  4  Co.),  L 
Metrop.  DwlingB  Assoc, 4c. 
Milner'a  Safe,  Limited    .... 

Moir,  John  and  Sons,  L 

Morris,  B.,  and  Sens,  L.... 
National  Safe  Deposit,  h  .. 
Nelson  Brothers,  Limited,. 
Nobel  Dynamite  Trust,  L . . 
Pawsonsand  Leafs, Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  6  %  Deb.  Stock 


PeekBrs.  4Winch,64XOmPf 
Price's  Patent  CnncUe,  L  . . 
Kio  de  Janeiro  City  Imp.,  L 
Do  5  X  Debentures 
'  jJai 


PiodeJan.FtourMill8,4c.,L 
River  Plate  Fresh  M  L 
Roberts  (J.  R.)  Stores,  L.  . . 
Roberts  JT.  K.),  L,  Ord  .... 

Do  6%  Pref 

Rotherlinu)(J.)&Co.,L.,Onl 

Do  6  7.  Cum.  Pref 

Do  4%  I  St  Mort.  Deb.  Stk. 
Koyal  Aquarium,  4c.,  L 

Do  6  %  Preference 

Royal  Niger  Co.,  C.  and  L. . 

Do  fully  paid  

Russian  I'etrni.  and  Liquid 
Fuel,  Limited,  Old 

Do  647  Cum.  Pref 

Salt-Union,  Ord , 

Do  Pref 

Do  44  %.Deb.  Stock 

Spencer, Turnerand/  Ord. 

Boldero.L I6%prf 

Spiers  and  Pond    

Do  5%  1st  Mort 

Spratt's  Patent.  Limited 
Sweetmeat  Aut.  Delivery,  L 
'Telegraph  Const.,  4c.,  L.  .. 
United  Alkali,  L.,  Ord.  .. 

Do  Pref 

Do  5  7  Moit.  Deb.  Stock 
Unit.  Lim.,Sic.,  Asphalte,  L 
Val  de  Travers  Asphalte,  L 
Waterlow4Sons,L-,Dcf.Ord 

DoPief.  Ord 

Do  34  %  Cum.  Pref. 
Waterlow  Bros.  4Layton,  L 

Do6%Pret 

Weldon's,  Limited    

Do  6  %  Cum.  Pref 

Welford  and  Sons,  Limited 
Welsbach  Incandescent 

Do  Deferred  Shares 

Do  Cum.  Pref 

Wickeni,  Pease  and  Co.  L. . 


Closng 
Prices. 


41   i 

32  4 
2  4 
H  U 
103  6 
11  12 

m  m 

lA  lA 
106    7 

84  S 
1J2 

14i  64 
2£8  68 

59  65 
11  16 
174  84 
3j  4i 
33  31 
1)»  21 
U    I 


103    8 

£1  £6 

1    I 

64  7> 

130  36 

17  8 
21    2 

6J? 
121  2i 

80  4 
14jI6» 
2i    21 

lAft 
1C9  11 

6  7 
94  l-;4 

64  74 
4j  i 
1    2 

105  1(7 
21  2, 
9ilCi 
HH 

5  3j 

44  5 
16  7 

7  74 
U  li 

12«3j 
123  27 

6  64 
38  40 

nu 

81  83 
74  8 

45  £i 
1  li 
UU 
14  IS 

Hi  h 

IftA 

106  1.  8 
3i    4 

64  6 
5j  4 

18  20 


FINANCIAL.  LAND,  AND 
INVESTMENT.— Con. 


Nama, 


Olosni 
Prlcet. 


R.  Plate  Trust,  Loan,  4c., 

A  Shares   

DoBShares 

Scott.  American  Invest.,  Li 
Scottish  Aust.    Invest.,   L 
Do  6  %  Gtd.  Preference  . .  ,-*«    t 

D055;  do      do   !lj§.? 

South  Australian i  '^  °' 

Stock  Exch.ange34%Deb.'81    ••  •■ 


5i  41 
51  3i 
3  '4 
7!  75 
131  36 


Trust  4  Agcy.  ;    \u8tr.  Li  ,i    t- 

Do       do  ,}'    '', 

Do  6  %  Preference  Shares  >',  ,' 
Trust  and  Loan  of  Cauaaa;    ,H  01 

Do  New '    15  •; 

21  Trustees,  Exors.  4c.  Corp.,L  .-isf* 

100  I    Do  4  7  Irred.  Debs ,,u 

6   Union  Discount  of  Lond  ,  L  ^^    ^■ 
100  !UnionMort,^age4Agency of: 


Australia  ( L. ),  6  %  Pref. ' 
Deb.  Stock: 


,    Do  4^  %  Im  i  _  . 
Van  Diemen's  Land 


17 


2    21 

1    11 
li    lii 

3i  4 
94    8 

7i  81 

61  i 
17  8 
116  19 
i24  i' 

38  42 

U    i 

8    9 

k4    8 

64  6 

17    9 

19i204 

I4(  6J 

9    10 

10:  15 

12    3 

IS      3 

4j    i 

2    21 

79    82 

A  a 

77  to 
344 


FINANCIAL— TRUSTS. 

Alliance  Investment,  Pref. 


78  85 


Crt.lOO 
StkilOO 


Stk  IOO 
Stk  ilOO 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


Name. 


Anglo-French  Exptoratn.,  1 

Assets  Realization,  L 

AuHti  alian  Agriculcural . . . 

Do  4i  X  Debenture  Stock 
AuB.  Mt.  Land  &  Finance,  L 

Do  4  %  Debenture  Stock 
British  &  AuieiicaQ  Jlrt.,  L 
iJritish  ft  Auatn.  T.  &  L.,  Ld 
British  South  Africa    . .. , 

Do5;^>luit.Deb.s.  3twl  _. 
B.Ayres  llarb. Works  Trust 

Canada  Conniany 

Debenture   Corporation.  L 

Do  Pref 

Do  4  %  Deb.  Stock 


Hudson's  Bay 

International  Financial,  L 
Land  &  Mort.  of  Egypt,  L 

Do  5  %  Mortgage  Deb 

Law  Debenture  Oorptn.,  L 

Do4%  Pernet.  Deb 

London  AS.  African  Eip... 
Natal  Land,  &c..  Limited  ., 

Do  8  X  Preference 

National  I>iBcouut,  Limited 
N.Z.  Loan  &  Mer.  Agency,  L 

47,  Prior  Lien 

N.  Zealand  Trutit  &  Loan.  L 

DoPrelerenco 

Peel  Kiver  Land.ic.    L.„. 
PHriiviHu  Corpcratlon    .... 

H.i4%Pref 

Do6>;Bd8 


Olosng 
Prloes. 


m  9 

62  65 

'hh 

IC9  11 
Hi 

1C6    ? 

101    2 

52  55 

24  3 

lU  li 

111;  12 
ci    4 

U  i 

5    3l 
ICO  102 

112  17 
164  6 
7  8 
8      9 

ICJ  HI 

92  94 
21  2i 
21  23 
19  101 
2i  3 
10  1 
46    6 


American  Invst.  Trust,  Pref 

Do  Defen-ed 

Army  4  Navy  Invst.,  L.  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. . 
Bankers  Invest.  Trust,  Prf. 

Do  Deterred 

Do  4  %  Debsiture  Stock . . 
British  Invest.  Trust,  Pref 

Do  Deferred 

Do  4  %  Debenture  Stock. 
Foreign,  Amer.  4  Gen.  Prif, 

Do  Deferred 

Do  4  %  Per.  Deb.  8t.<  ck  . . 
For.  4  Col.  Gov.  Trst.  L.,  Prf 

Do  Deferred 

Gen.  4  Com.  Invest..  L.,  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. 
Govmnts.Stk.  Invest..  L.,Pl 

Do  Deferred 

Do  44  7,  Debenture  Stock 

Guardian  Invest.,  Pref.    u. 

Industrial  and  Gen.  Unified 

Capital  Stock  

Do  34  %  Debenture  Stock 
Internatnl.  Invest.  Pref.,  L 

Do  4  %  Debenture  Stock. . 
Invest.  Trst.  Corp.,  L.,  Prf. 

Dl  Deferred..      

Lo  4  %  Debenture  Stock. . 
Mercantile  Inv.  4  Gen.,  Prf 

DoDeferredStock 

Do  4  %  Debenture  Stock. 
Mexican  Cent.  lily.  Sec.  4  ; 
.\  Deb.  Stock  

Do4    B        ilo 

Do  4%  A  Deb.  Scrip 

Do  4  %  B      do       

Municipal  Trust,  L.,  Pref . 

Do  Deferred 

Omnium  Investment.  Pref. 
Railway  Deb.  Trust,  L 

Do  6%  Debs.,  red.  at  10  pm 

Do  44  %  Debenture  Stock 

Do  4  %  Debenture  Stock. . 
Railway  Investment,  Pref, . 

Do  Deferred 

Railway  Share  Trust,  L.,  A 

Do  B  74%  Preference 

R.  Plate  Trust,  L.,  Pref.... 
Scot.  Invest.  Trust,  L.,  Prf. 

Do  Deferred 

Do  4  %  Debenture  Stock. . 

Stock  Conversion [    Ig 

Submarine  Cables  Trust    ..130  35' 
U.  S.  &  South  rtraer.  Invest.! 

Trust,  Pref d 1  67  102 

Do  Deferrea [  25  30 

Do  4  %  Debenture  Stock . .  104    7 

GAS  AND  electric; 

Alliance  4  Dub.  max.  10  %.. 
Australian  Gas  6  %  Debs 


118  2S 
97101 
93  94 
18  22 

106  10 
102    6 

23  34 

.C8  12 
1U4    8 

10  13 
1C4  7 
116  19 

68  65 
114  17 
133  58 
E7  102 

107  12 
40  44 

108  11 
87  92 
27  31 

108  12 
90  95 

102105 

99  102 
76  80 
98    3 

102  5 
99b;3 

100  4 
111  14 

64  59 
110  14 

934  44 
61  3 
934  44 
65S4| 
64  69 
12    7 

93  98 
7  74 

107  11 
104  7 
102  6 
113  16 
23J  44 
6<7l 
143  62 
104  8 

94  90 
30  3i 

104 


Bombay,  Limited 

Brentford,  Consolidated    . 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  h 

Do  4  %  Debenturea   


City  of  Lond.  Electric,  Ord. 

Do6%0um.Pref 

Commercial 

Do  44  %  Deb.  Stock 

Continental  Union,  L. 

Do  7  %  Preference 

County  of  Lond.  and  /Ord. 
Brash  Prov.  Eleo,  (Pref 

European,  Limited 


Gas  Light  4  Coke  Ord. 

Do  24  %  Maximum 

Do  4  7.  Consolidiitea  Pref. 

Do  3  %  Consolidated  Deb. 

Hong  KouK  Muu  unma   — 

House-to-Ilouse  Elec.  Light 

Supply,  Ord 

Do  /  ,■.'.  Cum.  Pref.  Sliares 

Imueriai  Coutineutal 

Malta  &  Mediterranean,  L. . 

Metpn  Electric  Supply 

Met.  of  Melbourne  5  %  Deb. 

Monte  Video,  Limited   

Oriental,  Limited 

Ottoman,  Limiced 

St.  James'  4  Pall  Mall  Elect 

Do7XPref 

San  Paulo,  Limited 

South  Metroi)olitan  Ord.  . . 

Do  Perp.  3/4  Deb. Stock.. 
Tuscan  Gas  

Do6ZDeb8 

Westminster  Electric 


21424 
104    6 

64  7 
276  80 
46  48 
li2 


i 


10 
100 

13    6 

13  E 
314  IS 
143  48 
190  9i 
182  67 

11    2 

14  6 

23    4 

,03  10 

s9io: 

126  28 
9)  101 
134  44 

74  84 
9  10 

223  i£ 
5  64 
164  7» 

112  14 

13  4 
7i  8 
it  6 

164  ?8 
S  10 
164  U 
136  40 
101  3 
9  10 
99  101 

14  6 


COAL,  IRON,  AND  STEEL. 

Barrow  Hematite  Steel,  L..  21  2J 
Do  6  %  Prefereuee 7    7» 

Bell  Bros.  6  ;;  Cum.  Pref.  .  .1  131  3J 
Do4,    Dell.  Siock |106    7 


H 

74 

n  74 

10 1 10 

jtk:U0 

i!U 

20 

20 

12 

10 

n 

23 

20 

20 

16 

684 

624 

Bolckow,  Vaughau  4 

Do    

Consett  Iron.  Limited ...  , 
KbbwValeSteel.lrou  4o.,l. 
John  Brown  and  Co  ,  L. .. . 
Nantyglo  4  Blalna   'Pref.' 


194204 

III  i3 
35  7 

7»  8 

284  94 
90  96 


968 
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COAL.  raON,  AN1>  STEEL.— Con. 


Nftmt). 


10  ,  10 

90  I  so 

10  t  10 
Stk  ICO 

e  I  6 
6  :  s 

100  ,100 
10     10 

I  '  1 

stk  100 


Closng 
Prlcea, 


Newrt.  Abrcm.  Stm.  Coal.L  8  8! 
NewSharlBtonColl.'s.L  Prf  10  U 
lVa»,.aii(i  riirtiicTs,L.,ni(l.'  17i:8i 

1ln4  Pi"ii.  D.h.  Stcck..  114  16 
Rbymney  Iron,  Limited  ..;    1^  2 

Do  New I  li 

Do  5  r  Dehenturen,  1890. . ;  99tn3 

South  Hetton  Coal,  t I  17*181 

Vlckers,  Son8,*Cn..L.,  Ord     6    61 

Do  Preference  Stock  12S  32 


S  I    ! 

ta  $25 

1     I 


55 

51 

1 

1 

11' 

10/ 

i 

2 

2 

2 

10/ 

10/ 

1 

1 

1 

1 

1 

1 

100 

100 

2 

2 

1 

1 

6 

6 

100 

100 

lOU 

100 

t 

2 

1 

1 

i 

2 

1 

1 

« 

4 

6 

6 

3 

a 

1 

1 

2 

2 

1 

IW 

10/ 

10/ 

! 

2 

b 

6 

1 

1 

1 

1 

1 

1 

1 

b 

h 

b 

6 

lOO 

100 

1 

1 

1 

1 

1 

1 

MINES. 

|Alamill08,  Limited  

Anaconda  Conner 

Bechuanaland  £)xp].,  L 

Borax,  6  %  Debs 

Britisli  Broken  Hill.  L 

Burma  Ruby   

<^npe  Copper,  Limited 

Do  Cum.  Pref.  (6%min|.. 

Champion  Reef 

Colonibian  Hydraulic 

Oons.Old.  Fields  of  8.  A.,  L. 

Do6XPref 

Do  6j%  First  Debs.  ... 

Copiapo,  Limited 

Day  Dawn  P.C.  Gold,  L. 
De  Beers    

Do  5  %  Debentures    . . . 

Do  6i  %  Bultfontein  Obs. 
Devon  Great  Consols,  L. 
Durban  Boodeport,  L. .. 

Fortuna,  Limited 

Frontino  k  Bolivia  Gold,  L 

Great  Laxey,  Limited 

Libiola  Copper,  L 

Linares.  Lmiited 

Lonrt.i:  B.CorniWaliiil.Flds, 
MaKOU  &  Barry,  Limited    .. 

Montana,  Limited 

Mysore  Gold,  Limited 

Namaqua  Copjier.  L 

New  Jagersfontein  

Nundydroog.  L  

Ooregum  Gold,  L.,Def.  Ord, 

Do  10  7  Min.  Pref 

Pii]i:iugCoiiioration.L.,Ord. 
Kiclimond  Con.,  Liuiited  . . 
RioTintoL 

Do  4  X  1st  Mort.  Bonds  . . 

St.  John  Del  Bey  

Scottish  Australian,  L 

Sheba  Gold,  Limited  


MINES.— Con. 


Name. 


erra  Butt*»  Gold,  L 

Simmer  &. Tack  Prop.,L,  Shs. 

Do  6i;,  1st  Debs 

Thnrais  Hulphur  &  Copper,  1 

Tolima,  L.,  A  Shares   

Transvaal  Ooldfields,  L 

Van  Byn  Old.  M.  F«t«t«.  I. 
Wa  ssau  (Gold  Coast)  Mng,  1 
Wc ntw'rthGoldFlds  Prop.L 


SHIPPING. 


Africpn  Steam  Ship I  14  15 

Do  Fully  Paid •  18  19 


TELEGRAPHS.  TELEPHONES. 


9i!  . 
17  18 
:i  12 

4.;  5 


10  1  10 

10  1  10 

10  I  10 

100  1 100 

6  '  6 

8  8 

;o  10 

stk  100 

stk  100 

100  60 

5  !     5 

6  S 
20  20 
20  ,  10 
10  10 


Amazon  Steam  Navigation 

Castle  Mail  Packets,  L 

Cunard  Steam  Shipping,  L 

I'o 

General  Steam  Navigation. . 

Do  6  X  Preference 9j  93^00 

Do5%,1877 f J  9J 

Leyland(Fredk.)and  Co.,L,  2fi  30 

Do  7  %  Cum.  Pref 14,1161 

Do  4%  Debs 106  1091 

Mercantile  Steam  Ship,  L..  9  9* 
New  Zealand  Shipping,  L  . .  6i  6 
Orient  Steam  Navigation  . .     2J  3^ 

PeninsularA  Oriental, Pref.  146  60 

DoDef 233  37 

Royal  Mail  Steam 49  51    loO 

Shaw,Savill&Albion,L.,Apf     5    5J;    2i 

Do  BOrd 3i  4Jtioo 

Union  Steam  Ship,  Limited  18>.19i!  in 

Do  New 7j  Pill  10 

Dnion  Steam  Ship  of  N.  Z.i    Sj  9j    lo 

TEA  AND  COFFEE  loo 


7i  7J  Stk 


Mame. 


African  Direct,  L..  4%  Debs. 
Anglo-American,  Limited. 

Do  Preferred  

Do  Deferred 

Brazilian  Submarine,  L  . .. 

Do  6  X  Bonds  

Con.  Tele])hone  &  Maintn., 

Limited  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Spanish,  Limited.... 

Do  10  X  Preference  

Direct  U.S.  Cable,  L 

Eastern.  Limited  

Do3J%  Preference  .... 

Do  4%  Mort.  Deb.  Stock 
Kastern  Extension,  L 

Do  4  %  Mort.  Deb.  Stock. . 
Eastern  and  South  African 

4  %  mort.  deb 

Great  Northern  of  Cop'h'g'n 
Indo-European,  Limited  .. 
National  Telephone,    LIm. 

Do  6  %  Cum.  1st  Pref 

Do  6  %  Cum  2nd  Pref 

Do3i5' Deb.  Stock  .. 
OrientalTe, 


20  23 

S  6 

1  1 

1  1 

10  4 

10  10 

10  10 

20  20 

10  10 

10  10 

10  10 

10  10 

10  10 

10  10 

10  10 

20  20 

10  10 

10  8 

10  10 


Assaai  Tea    52  E6 

British  India  Tea,  L I    11  21 

Cbargola  Tea  AssociatioD,  L;      i    i 

Do  7t  Cum.  Pref i    ij  Ij 

Cons.  Tea  and  Lands  !  2i  4l 

DoIstPref.  6% i     9il0 

Do  2nd  Pref.  7  5^ I     9J10i 

Darjeeling  Tea,  Limited !  18  20  I    5 

DooarsTea  ;  S0i21>  Stk 

Do  7%  Pref 16il7'J  10 

Doom  Dooma 21  23  !  10 


'elephone,  L 

Renter's,  Limited 

100   West  African,  L.,  6%  Debs. . 
2i!  West  Coast  of  America,  L. . 

100  i     Do  4  %  Debentures    

10  I  West  India  and  Panama,  L 
10       Do  6  %  First  Preference  . .!  lOjIOj 
10       Do  6  %  Second  Preference;     8i  9 
100  j  Western  U  nion  6  %  Sterling 

Bondi llOO  105 


Glosng 
Prices. 


101  6 
61  64 

llU12i 
123l3i 
15  Ibi 

108  12 

•  i 
9  10 

4  5 

OilOi 

i;j:2 

160  66 
IOC  4 
118  22 

6  16j 
12C  24 

10;  6 
3li32i 
53  56 

5  5i 
11  13 
11  13 
59  102 

i  1 

7  8 
100  I 

*  1 
103  6 

Uii 


TBAMWA7S  ^r^O  OMNIBUS 


Empire  of  India  &  Ceylon..!    9  lO 

Do  5  %  Cum.  Pref -10  11 

Jokai  (Assam)  Tea,  L i  15*16' 

Dc  6%  Cum.  Pref 14  15 

Jorehaut  Tea,  Limited  '  49  £2 

Lanka  Plantations,  L 4    5 

Lebong  Tea,  Limited 13il4i 

Ouvah  Coffee,  Limited  6    7 


IJ4i 
126  36 
15  17 
17*18i 


Anglo-Argentine,  Limited.. 

Do  6  %  Debenture  Stock. . 

Barcelona,  Limited 

Belfast  Street 

Bordeaux  Tramway,  &c.,  L 

Do  5  %  Preference 

Calcutta,  Limited 6    7 

City  of  Birniingliam 61  5i 

Do4%Debs 102    4 

City  of  Buenos  Ayres,  L 717) 

Do  Kit H  4i 

Do  Per.  6  %  Deb.  Stock  .  .i36  14  6 


TRAMWAYS,  &ft— Con 


6 

6 

10 

10 

10 

10 

10 

10 

10 

1(1 

10 

10 

5 

6 

00 

100 

5 

6 

10 

10 

Name. 


Edinburgh  Street 

Glasgow  Tramwav,  4c.,  L  . . 

Imperial,  Limited 

LoUy  Deptford,  and)  Prefd. 

Greenwich   f  T>efd. 

London  General  Omnibus.. 

London  Road  Car,  L. 

Tjondon  Street    

Montreal  Street  Rly.,  5  % 

Debentures 

Do4i%Debs  

North  Metropolitan . 


North  Staffordshire 

Provincial.  Limited 

Do6%Cum.Pief 

Southampton  

South  London 

Sunderiand,  Limited  

Tramways  Union,  L 

Do  4i  %  Debentures 

Vienna  General  Omnibus  . 
Wolverhampton,  Limited . 


Olotnt 
Pricai. 


2  3 
4  E 
241251 
2    3 

iU 

205  215 
10  lOi 
U2 

107    9 
107    9 

n  loi 


61  7J 
12  13 


5    6 
103    7 

an 


WATERWOBKS. 


stk  1100 
stk i 100 


Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L. .. . 

Colne  Valley 

East  London   

Do  44  %  Deb.  Stock  

Grand  Junction,  max. 10%. . 

Do  4  %  Deb.  Stock 

Kent   

Do  New  Maximum,  7%  .. 

Kimberley,  Limited 

Lambeth,  maximum  10  %  . . 

Do  717.  

Do  4 /{Debenture  Stoek. . 
Montevideo,  Shares 

Dol8tDeb.6%  

New  River,  New   

Do  4%  Deb.Stock 

Do  Debenture  Stock  B  . . 

Seville,  Limited 

Southwark,  ic,  Ord 

Tarapaca,  Limited   

WeatMiddleiex 


mm 

316  20 
10  11 
W4171 
220  24 
165  65 
111  n 
136  40 
360  66 
213  16 
3!  4 
195  303 
226  30 

136  40 
151161 

103  8 
430  35 

137  42 
137  42 

9  U 
204  21^ 

81  9 
300  305 


(Continued  from  page  964. 

SUGAR  market  weaker.  Tate's  cubes  l^d  down.  No.  1,  16s ; 
No.  2,  15s  3d.  Foreign  cubes  easy.  German  granulated  flat. 
Ready  done,  i2s  0|d  to  12s ;  July,  12s  to  lis  11  jd  ;  and  September, 
12s  lid  f.o.b.  Beet :  August,  sold  10s  8Jd  to  10s  7Jd  ;  September, 
10s  4|d  ;  and  October-December,  9s  TJd  to  93  Tid,  f.o.b. 

METALS. — Tin  active  and  firmer,  Straits,"  for  cash,  closing 
£120  16s  3d,  and  three  months,  prompt,  at  £121  17s  6d,  buyers. 
About  3,000  tons  changed  hands  during  the  week.  Copper  also 
hardened  on  American  advices,  closing  buyers,  £76  17s  6d  cash, 
£76  15s  throe  months ;  some  3,500  tons  sold  since  last  Friday. 
Lead  and  spelter  wore  easier  to-day.  Scotch  pig-iron  lower  on 
realisations,  but  smart  advances  were  established  during  the  week. 
Quicksilver  unaltered. 


INDIA-RUBBER.— A  better  demand  prevailed  at  to-day's  auction 
for  all  desirable  qualities,  which  exhibited  a  firmer  tone. 

LONDON  MEAT   MARKET. 

Per  8  bis  by  the  carcase. 


Inferior  beef 2 

Middling  ditto 4  " 

Prime  ditto 4  8 

Inferior  mutton 3  0 

Middling  ditto 5  0 


Prime  mutton  5 

Inferior  veal 3 

Middling  ditto 4 

First  ditto  5 

Pork 


LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt. 

Jerseys 5s  6d  to  6s  |  St  Malos 5s  to  5s  6d 

Cherbourgs 5s  to 5s 6d  j  Lisbon  Hounds  (per  box)....      3s  6d 


THE  STOCK  EXCHANGE. 

NOTICE. 
No  Member  of  the  Stock  Exchange  is  allowed 
to    advertise    for    business   purposes,    or   to   issue 
circulars  to  persons  other  than  his  own  principals. 

Persons  who  advertise  as  Brokers  or  Share 
Dealers  are  not  Members  of  the  Stock  Exchange, 
or  under  the  control  of  the  Committee. 

A  List  of  Members  of  the  Stock  Exchange  -who 
are  Stock  and  Share  Brokers  may  be  seen  at  the 
Bartholomew  lane  Entrance  to  the  Bank  of  England 
or  obtained  on  application  to 

EDWAED    SATTERTHWAITE, 
Secretary  to  the  Committee  of  the  Stock  Exchange, 
Committee  Room,  The  Stock  Exchange, 
London,  E.C 


aiLVERED        PLATE        GLASS 

O  for  LOOKING-GLASSES,  with  or  without 
frames.  Silvered  by  new  process  with  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Unequalled  in  brilliancy.  Samples,  tariffs  and 
estimates  on  application. 
The  PATENT  SILVERING  COMPANY  (Limited.) 


piLT      CHIMNEY  -   GLASSES, 

vT    CORNICES.— OVERMANTELS  HARD 

WOOD.      Latest  designs.     Moderate  prices.    Best 
quality.    Old  frames  re-gilt.    Old  glasses  re-silvered. 
The  PATENT  SILVERING  COMPANY  (Limited), 
10, 12,  and  14,  Lower  Kennington  lane,  London. 


EQUITY  AND  LAW 

LIFE       ASSURANCE       SOCIETY. 

ESTABLISHED      1844. 

Funds  exceed £3,300,000. 

LONG-TERM   POLICIES    AT    LOW    BATES,    with  right  to  change  to  ordinary 

Assurances,  thus  giving 

THE  CHEAPEST  ASSURANCE  PROCURABLE. 

Write  for  NEW  PROSPECTUS,  containing  full  information  and  other  important  alterations,  to 

SECRETARY,  18  LINCOLN'S  INN  FIELDS,  LONDON. 

WHITELAW'S    TELEGRAPH    CYPHERS. 

IMPORTANT     NEW     WORK. 

400,000  Words,  in  one  continuous  Alphabetical  and  one  continuous  Terminational  Order 

Specimen  Pages  on  Application. 

Whitei.aw's  Teleorai'H  CiTHEn  Office,  39  Lombard  street,  E.C.;  Spottiswoode  &  Co.,  54  Graoechurch 

street,  E.G.;  P,v13iek  &  Howe,  Manchester;  James  Maclehose  &  Sons,  Gi.ASdow. 


VINOLIA 
4d.      SOAP. 

FOR  DEUCATE,  SENSITIVE,  IRRITABLE  SKINS. 


THOMAS  &  DAYEY, 

BUTE    DOCKS,    CARPIPr. 

SOLE   SHIPPERS  OF 

CAMBRIAN  NAVIGATION  STEAM  COAL. 

Telegraphic  Address :  "  Cambrian,  Cardiff." 
ESTABLISHED  1818. 

HEERING'S 

COPENHAGEN 

CHERRY  BRANDY. 

Sold  by  all  respectable  Wiiie  Merchants, 

WRIGHT'S  "YIELD "TABLES. 


Giving  at  a  glance  the  actual  return  to  the 
Investor  on  £1,  £2,  £5,  and  £10  Shares,  at  whiterer 
price  purchased,  from  1  to  10  per  cent, 

PRICE  ONE    SHILLING. 

By  Post,  Is  Hd. 
LONDON : 

Effingham  Wilson  ft  Co.,  Royal  EzohanKO 

Or  through  any  BcokseUer. 


WEEKLY  OOMMERCIAIi  TIMES, 

BanF^ers'  (Bajctte  anb  IRailwa^  fiDonitor: 

A    POLITICAL,    LITEEAEY,    AND    GENEEAL    NEWSPAPEE. 


Vol.  LVII. 


SATURDAY,  JULY  8,  1899. 


No.  2,915. 


HOBBS  &  CO.'S 

"SEAMLESS" 

BENT   BODY    STEEL 

SAFES. 

SAFES,  DOORS  &  GATES 

TO    MEET    ALL 

RISKS     FOR    ALL    PURPOSES. 

These  Safes  arc  bent  by  Foicerful  Machinery  from  one  Sheet  vf  Steel, 

thus  the  Comers  (the  weakest  part  in  all  other  Safes)  are  as  strong 

as  the  sides,  and  cannot  be  toedged. 

Manufacturers  of  London-made  Locks  for  all  Requirements. 

General  Offices  and  Works: 

ARLINGTON    ST.,    ISLINGTON,    LONDON,  N. 

Showrooms:   76    CHEAFSIDB,  I.OHDON',  E.G. 

THE  MUTUAL  LIFE  INSURANCE  COMPANY 

OF    NEW    YORK. 

Richard  A.  McCurdv,  President.  Established  1843. 

ASSETS £56,985,000. 

NEW    FEATUBES: 

CASH  SURRENDERS 

LOANS 
AUTOMATIC  PAID-UP  INSURANCE 

EXTENDED  INSURANCE 

Surrender  Values  in  Life  Assurance. 

"There  does  not  appear  to  be  any  valid  reason  why  a  scale  of  surrender 
values  should  not  be  printed  on  each  policy  issued,  so  as  to  enable  the  assured 
to  know  what  actually  to  expect." — Timks. 

"  We  are  glad  to  see  that  this  unsatisfactory  state  of  affairs  has  been 
altogether  altered  by  the  Mutual  of  New  York.  .  .  In  taking  this  important  step, 
the  Mutual  has  done  much  to  increase  the  popularity  of  life  assurance,  for  the 
guarantee  of  really  liberal  surrender  values  removes  about  the  only  solid 
objection  to  life  assurance  that  exists." — Pall  Mall  Gazette. 

For  'urt'ier  i>articulars  (ipphj  to  the  llmd  Oijice  for  the  United  Kili'jdom, 

17  AND  18,  GORNHILL,  LONDON,  E.G. 

D.  C.  HALDEMAN,  General  Manager. 

SUN  LIFE  OFFICE 


Funds  Exceed  £4,000,000. 


(Established  1810.) 


Remission   of  Premium   during  permanent  or 
temporary  total  incapacity ;    immediate  payment 
of  iialf  sum  assured   on   ioss   of  sigtit  or  limbs; 
wit  it  otlier  Special  Advantages  of 

THE  "PERFECT  PROTECTION"  POLICY 

WHOLE  LIFE  or  ENDOWMENT  ASSURANCE. 

Apply  for  full  Prospectus  to  the  General  Manager. 

CMef  Office:    63   Threadneedle   St.,  E.G. 
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THE   MONEY   MARKET. 

The  Bank  has  secured  a  considerable  sum  in  gold  from 
abroad  this  week,  but  the  influx  has  been  more  than  oif- 
set  by  increased  demands  for  home  requirements,  the 
reserve  being  actually  smaller  on  the  week.  The  Consols 
dividend  distribution  has  been  more  than  absorbed  by 
the  demands  on  account  of  the  new  issue  of  Treasury 
bills  and  other  requirements,  and  so  much  pressure  has 
prevailed  that  the  Bank  raised  its  charges  for  advances 
to  3^  per  cent.,  or  ^  per  cent,  above  the  official  minimum. 
The  market  has  become  rather  alarmed  at  this  sudden 
shortage  of  supplies,  and  discount  rates  have  been  put 
up  with  a  jerk,  the  lowest  rate  for  threa  months'  paper 
to-day  being  2|  per  cent.  As  the  fall  last  week  was 
evidently  too  sharp,  so,  perhaps,  the  rebound  may  be 
carried  somewhat  farther  than  is  called  for.  The 
position  in  Berlin  is  easier,  and  gold  continues  to  leave 
the  United  States.  On  the  other  hand,  there  are  some 
heavy  calls  pending,  and  other  demands,  though  the 
main  factor  in  the  situation  appears  to  be  the  increasing 
facilities  for  the  employment  of  money  at  remunerative 
rates,  arising  from  the  industrial  activity.  The  pro- 
bability is,  therefore,  that  any  lowering  of  rates  will  be  of 
a  temporary  character,  and  that  there  is  some  justifica- 
tion for  the  caution  at  present  prevailing  in  locking  up 
funds  for  any  considerable  period. 
Subjoined  is  our  usual  table  of  current  rates : — 
BANK  RATE  and  MABKET  BATE. 
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Bank  rate.... 
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LONDON  MARKET  RATE  Compared  with  FOREIGN  MARKET 
RATES  (+  above ;  —  below). 


WithPiris 

t,      Berlin 

„  Amsterdun 
„      New    York 

callmonej 


This  Week. 


Last  Week. 


% 


2i 


li 


% 


A  Fort- 
night Ago. 


% 


-        2  — 


3i 


Three  Wks. 
Ago. 


—  2 

-  i 

- i 


A  Month 
Ago. 


% 


i, 
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BATES  of  EXCHANQE. 


This  Weak. 


France . . . 
Germany 
Holland  . 
2{ew  York 


Per  Mille 

1!  agst  us 
i  agst  us 
2  for  us 
2iji  for  us 


Last  Week 


Per  Mille. 
It  agst  ns 

A  for  us 
3^  for  us 
3i   for  us 


A  Fort- 
night Ago. 


Per  Mille. 

i  agst  us 

§    for  us 

34    for  us 

4      for  us 


Three  Wks. 
Ago. 

Per  MilleT    Per  Mille. 


A  Month 
Ago. 


2|  agst  us 

g  for  us 

3J  for  us 

3i^  for  us 


agst  us 

for  Ub 
for  us 
for  us 


NIQEBIA. 

If  any  new  argument  were  needed  to  justify  the  resist- 
ance which  the  Economist  has   always  offered  to  the 
policy  of  entrusting  sovereign  rights  to  cliartered  cDin- 
panies,  it  would  be  found  in  the  proposal  for  superseding 
the  Eoyal  Niger  Company.     Nobody  brings  any  charges 
against  that  company.      It   has   done  its    work,   by  a 
nearly  unanimous  consent,  exceedingly  well.    Favoured 
by  neglect  so  complete   that  the  majority  of   the  public 
scarcely  knew  of  its  existence,  by  the  appearance,  in  its 
governing  body,  of  a  singularly  able   administrator — Sir 
George  Goldie — andj  by  unusually  continuous  good  for- 
tune, it  has  built  up  a  vast  empire' on  the  Niger — half 
the  size  of  India,  with  thirty  millions  of  inhabitants — 
and  has  governed  it,  in  a  rough  and  ready  fashion,  fairly 
well.     It  has,  of  course,  been  autocratic  ;  that  is,  it  has 
ruled  according  to  its  own  ideas  and  not  those  of  its 
subjects ;    but  it   has   not  even  been    accused    of  the 
oppressions  often    alleged  against   the   Government  of 
Ehodesia.     It  has  suppressed  the  great   curse  of  those 
regions — the  practice  of  kidnapping  slaves,  a  source  of 
direct   misery  to    millions  of    black    persons  such    as 
it    is     hardly     possible     to     over-estimate.      It     has 
abolished    slavery   within     its     own     dominions.       It 
has    regulated    with  most   beneficial  effect   the   liquor 
traffic,  always  with  a  view  towards  the  total  prohibition 
of  the  sale  of  spirits.     It  has  opened  up  communications 
with  the  great  and  partially  c.\vilised  empires  of  Sokoto 
and  Ganda,  and  has  brought  no  less  than  thirty-seven 
native  princelings  under  more  or  less  strict  control.     It 
has,  in  fact,  done  as  good  work,  with  worse  material,  as 
the  East  India  Company  ever  did,  and  has  secured  for 
Great  Britain    an    Empire   with   large   possibiUties  of 
expansion,    espe;(;ially    in    the  direction   of  commerce. 
Nevertheless,  it  aas  been  found  necessary  to  abolish  the 
company,  to  tako  away  its  privileges,  and   to  purchase 
its  property.     Why?    Just  for  the  reason  we  have  so 
repeatedly    pointed    out,    namely,    that    the    Imperial 
Government,  with  imperfect  control,  was  just  as  respon- 
sible   for    the    company's  acts    as    if  it   had   been    a 
Government  department.     Those  acts  placed  it  in  such 
a  position  that  the  Colonial  Office  was  obliged  to  support 
it  against  native  attacks  with  an  Imperial  force,  which 
never  could  agree  with  the  company's  force,  and  they  at 
last  brought  on  such  collisions   with   the  neighbouring 
French     dependencies     as     nearly    produced    a    great 
European  war.     We    were    far    nearer    one,   said    Sir 
Michael    Hickg-Beach    on    Monday,    than  the    public 
ever     imagined.       That     is     what    we     have    always 
maintained.     The  company  was   in   no   sense   a   buffer 
between  the  British  people  and  the  world,  but   was  an 
agent  of  the   Government,  selected   greatly  by  chance, 
and    most    imperfectly   guided    or    controlled.      As    it 
happened,  the  chance  was   a  most  fortunate  one,  for  Sir 
George  Goldie  knei.v  how  to  govern,  but  it  might  as  well 
have  been  unfortunate,  and,  as  it  was,  the   British  tax- 


payer was  nearly  involved  in  a  great  war  in 
defence  of  territories  which  he  did  not  rule,  and  from 
which  he  derived  only  an  indirect  benefit.  The  profits 
of  the  trade  of  Nigeria  were  not  his,  but  went 
exclusively  to  shareholders  in  the  Eoyal  Niger  Company, 
who,  no  doubt,  behaved  very  well,  abstaining  from 
jobbery  in  a  manner  most  unusual  with  chartered 
companies,  but  who  still  were  only  a  minute  section  of 
the  British  people,  and  who  played  towards  these  latter 
the  part  of  the  dog  in  the  manger. 

The  answer  of  the  officials  who  defend  the  employ- 
ment of  these  companies  is,  we  believe,  always  the  same 
— that  they  do  the  rough  initiatory  work  of  acquisition, 
that  they  do  it  in  silence,  with  little  interference  from 
the  House  of  Commons,  and  that  they  do  it  with  their 
own   money  instead   of  the  money  of  the  taxpayers — 
which,  indeed,  owing  to  the  vague  nature  of  many  of  the 
necessary    transactions,    might    not    always   be    forth- 
coming.    That  is  a  plausible  argument   if  the  British 
Government  is  an  inefficient  one,  but  if  not,  then  it  is 
not.     There  is  not  the  slightest  reason  why  the  Imperial 
Government  should  not  do  the  rough  work  of  settling 
and  organising  new  territories,  as  it,  indeed,  has  done  in 
New   Zealand,  Ceylon,  and,   above  all,  Burmah,  most 
successfully.     The  Colonial  Office  can  find  able  agents 
just  as  well  as  a  chartered  company,  and  as  it  does  not 
seek  to  make  money,  is  much  more  likely  to  find  the 
right  ones.     Eesponsible   agents  are  much  more  likely 
to    govern    well    than    irresponsible,    and     even     Sir 
George    Goldie,  whose  merits  are  exceptional  in    the 
history   of   chartered   companies,    landed    the    Empire 
in  a  position  in  which  the  Imperial  Government  had  to 
interfere.     As  to  the  money,  the  argument  that  the  com- 
pany used  its  own  money  is   almost  ludicrous.     They  in 
practice  borrowed  the  money  of  the  British  taxpayer, 
for,  after  paying  themselves  a  dividend  of  6  per  cent, 
through  their  entire  career,  they  are  now  to  receive  back 
nearly  twice  their   capital   from   the  British  Treasury. 
They  risked  its  loss,  no  doubt,  which  is  an  argument  for 
compensation,  but  if  the  British  Treasury  had  risked  a 
similar  sum  it  would  have  been  no  worse  off  than  it  is 
now.     If  it  is  said  that  the  House  of  Commons  would 
not  have  advanced  the  money,  we  might  reply  that  we 
object  to  the  House  of  Commons  being  tricked  into  the 
acceptance  of  obligations  which  it  always  has,  as  in  this 
case,  ultimately  to  discharge  ;   but  it  is  more  truthful  to 
deny  the  statement  altogether.     The  House  of  Commons 
is  not    so    foohshly   miser-like   as  all  that ;     but    on 
good   cause   shown   will   advance    money  for  specula- 
tions  quite    as  rash   as   the   extension   of  our   African 
markets.     Witness  the  votes  for  the  Soudan  and  for  the 
Uganda  Eailway.     The   House  of    Commons    is  very 
ignorant,  no  doubt,  about  local  details,  and  apt  to  be 
very  inquisitive  because  of  its  ignorance,  but  it  does  not 
resist  proposals  laid  before  it  by  competent  Governments 
out  of  pure  perversity.     It   discusses  them,  no  doubt, 
and  there  are  Ministers  who  hate  discussion,  as  well  as 
occasions  on  which  public  discussion  is  inexpedient,  but 
those  evils  are  trivial  compared  with  those  which  may 
arise,  and  do  arise,  from  entrusting  sovereign  rights  to 
companies  which  are,  and  yet  are  not,  controlled  by  the 
Imperial  Government. 

Be  it  understood  we  are  not  objecting,  at  all  events 
not  at  this  moment,  to  the  policy  of  expansion  ;  we  only 
demand  that  each  new  adventure  dictated  by  that 
pohcy  should  be  adopted  after  the  grave  consideration 
bestowed  upon  all  other  imperial  questions,  and  not 
entrusted  in  a  happy-go-lucky  fashion  to  the  decisions 
of  boards  who  may  be  competent  administrators  and 
may  be  fortuitous  collections  of  City  men,  with  money 
enough  to  stand  a  big  risk,  which  latter  again  is 
reduced  for  them  by  the  certainty  that  if  they 
fail  the  British  Government  will  help  them  out 
of  their  scrape,  and  if  they  succeed  will  buy  their 
possessions  at  twice  the  value  of  the  capital 
invested.  It  may  even  be  more  than  twice,  for 
in  the  case  of  the  Niger  Company,  if  we  under- 
stand Sir  M.  Hicks-Beach's  rather  vague  statement, 
the  Imperial  Government  does  not  obtain  such  of  the 
large  estates  purchased  by  the  company  on  the  Niger  as 
are   in   its  actual  occupation   as  places   of  trade,  and 
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obtains  throughout  an  important  section  of  Nigeria  only 
the  right  to  half  the  royalties  levied  on  minerals  for  the 
nest  ninety-nine  years — which  in  mining  transactions  is 
eternity — the  other  half  go'ng  to  the  company  in  its 
capacity  as  supreme  trader  in  those  regions.  That  part 
of  the  arrangement  requires  looking  into,  not  because 
anything  has  been  concealed,  but  because  it  is  absolutely 
necessary,  if  Nigeria  is  to  prosper,  tha«  its  Government 
should  have  the  power  to  modify  or  abolish  royalties 
without  considering  anything  but  public  policy.  That  is 
the  only  weak  place  in  the  Chancellor  of  the  Exchequer's 
statement,  which — the  conditions  that  ought  never  to 
have  arisen  being  granted — was  both  temperate  and 
judicious.  He  was  quite  right  in  praising  the  company, 
and  quite  right  in  compensating  it  for  the  loss  of  its 
privileges,  and  we  should  only  like  to  know  why,  as  the 
compensation  is  liberal,  it  is  to  retain  any  claim  against 
any  portion  of  the  future  revenues  of  Nigeria. 


THE    DISTURBANCE    IN    BELGIUM. 

The  Belgium  Government  has  had  a  sharp  warning, 
from  which,  apparently,  it  has  learned  a  useful  lesson. 
There  is  scarcely  any  offence  of  which  a  Government  can 
be  guilty  that  is  more  heinous  than  interference  with 
the  representative  system  in  the  interests  of  a  party. 
This  offence  has  been  committed  many  times  in  certain 
States  of  the  Union,  the  very  name  describing  it — 
"  jerrymander  " — being  derived  from  an  early  Massa- 
chusetts politician,  Eldridge  Gerry,  who  tried  the  trick 
on  that  State  in  the  interests  of  his  party.  The  present 
German  electoral  law  is  so  arranged  that  the  great  city  of 
Berlin  has,  with  close  on  two  millions  of  people,  only  the 
same  representation  as  rural  districts  with  less  than  half 
its  population.  Of  course,  one  reverts  in  thought  to 
our  old  rotten  borough  system  which  perpetuated 
grievances  for  generations.  But,  bad  as  that  was,  it 
was  not  a  deliberately  contrived  scheme  to  thwart  the 
popular  will ;  it  was  merely  the  outworn  relic  of  a 
system  which  had  been  originally  fair,  but  which  the 
growth  and  re-distribution  of  population  had  rendered 
ridiculous.  The  offence  of  the  Belgian  Government  was 
that  of  Gerry  in  Massachusetts ;  it  was  in  effect  a 
deliberate  plot  to  maintain  a  particular  party  in  per- 
manent possession  of  power.  Eoughly  speaking,  we 
may  say  that  Belgium  is  divided  into  two  countries  from 
the  political  point  of  view ;  the  rural  districts  are  Con- 
servative and  Clerical,  the  towns  are  democratic  either 
in  a  Eadical  or  Socialist  sense.  Unquestionably  demo- 
cratic opinions  are  growing  rapidly  ;  the  leaders  of  both 
the  Eadicals  and  Socialists  are  men  of  no  little  ability,  and 
the  Government  foresees  the  time  when  the  united  demo- 
cratic phalanx  will  obtain  a  majority  of  votes,  dominate 
the  Chamber  and  rule  the  country.  To  prevent  this  the 
Clerical  Ministry  appears  to  have  conceived  a  scheme 
which  would  so  manipulate  the  constituencies  as  to 
deprive  the  democratic  section  in  the  towns  of  its  fair 
share  of  members,  and  this  under  the  pretence  of 
arranging  "  proportional  "  representation  ;  the  propor- 
tions, however,  being  entirely  different  in  the  country 
from  those  which  were  to  obtain  in  Brussels.  A  more 
bare-faced  plot  to  cheat  the  masses  of  their  electoral 
rights  could  not  have  been  conceived.  The  odious  Bill 
was  met  by  tumult  in  the  Chamber  which  passed  into 
street-fighting  outside.  The  blood  of  the  people  was  up, 
that  same  vigorous  burgher  blood  which  resisted  Spain 
in  the  sixteenth  century,  and  the  Ministry  scented  Revo- 
lution in  the  air.  It  was  a  case  either  of  challenging 
civil  war  or  of  "  climbing  down,"  and  the  Government 
chose  the  more  prudent  course  of  concession,  and  of 
withdrawing  a  measure  which  never  ought  to  have  been 
conceived. 

It  may  be  said  that  the  State  has  the  right  to  resist  by 
any  means  an  organised  attack  upon  its  very  existence, 
and  that  the  revolutionary  designs  of  Socialism  constitute 
such  an  attack.  But  this  argument  involves  two 
fallacies.  In  the  first  place  the  present  Clerical  majority 
in  the  Chamber  has  no  right  to  arrogate  to  itself  the 
claim  to  represent  the  State.  If  the  restrictions  which 
hamper  universal  suffrage  in  Belgium  were  done  away 
with  it  is  probable  that  even  now  the  Clerical  party  would 


be  in  a  minority ;  it  is  certain  that  at  the  present  rate  of 
democratic  progress  it  would  be  in  a  minority  in  a  few 
years  at  most.  The  very  Bill  itself  was  based  on  this 
calculation.  The  Clericals  are  not  the  State.  Nor  can 
the  Socialist  party,  still  less  the  Radicals,  be  described 
as  revolutionary  in  the  technical  sense  of  the  term. 
They  propose,  it  is  true,  like  all  progressive  parties, 
to  transform  the  State  so  that  it  would  be,  so 
to  speak,  scarcely  recognisable  as  the  same.  But 
in  England  the  change  between  the  system  of  Govern- 
ment under  William  III.  and  that  under  Victoria  is 
almost,  if  not  quite,  revolutionary  ;  yet  the  identity 
of  the  State  is  preserved,  and  the  change  has  been 
effected  practically  without  violence.  The  State,  it 
cannot  be  too  often  affirmed,  has  no  prescriptive  rights 
as  against  any  party  because  of  the  most  extreme  changes, 
provided  that  party  proposes  to  appeal  in  a  peaceful 
way  to  the  popular  intelligence  and  will.  This  the 
Belgian  Socialist  party  does,  at  least  ostensibly,  and  if 
it  can  by  this  means  contrive  to  convert  a  majority  of 
the  people  to  its  view,  it  must  be  allowed  to  do  so. 
Doubtless  the  change  from  a  Clerical  to  a  Radical- 
Socialist  Government  would  be  a  very  serious  matter, 
involving  grave  problems,  and  possibly  physical  strife. 
But  in  regard  to  free  constitutions  resting  on  the  popular 
will,  the  old  proverb,  "  in  for  a  penny,  in  for  a  pound," 
must  hold.  Belgium,  by  bar  constitution,  is  in  for 
liberty,  and  she  must  accept  the  consequences.  The 
Proportional  Representation  Bill  was  practically  an 
attempt  to  override  a  free  constitution. 

Into  the  nature  and  grounds  of  the  quarrel  between 
clericalism  and  its  political  antagonists  we  do  not  pro- 
pose to  enter  ;  but  everyone  knows  that  it  is  war  to  the 
death,  and  that  in  no  country  in  the  world  are  the  lines 
of   attack   so   sharply  defined  as  in  Belgium.      There 
cannot,  of  course,  be  any  peace  between  groups  whose 
views  on  life  and  society  are   fundamentally  opposed. 
All  that  can  be  hoped  for  is  that  the  solid,  unimagina- 
tive, common-sense  temper  which  usually  characterises 
the  Belgian  mind  will  relieve  the  conflict  of    the   san- 
guinary features  with  which  we  are  only  too  familiar  in 
French  history.     But  it  is  well  to  point  out  that  the  old 
Liberal  forecast  as  to  the  movement  of  events  in  Belgium 
has  not  been   borne  out  by  facts.     The  older   Liberal 
leaders  and  publicists,  such  as  M.  Fr^re-Orban  and  M.  de 
Lavelaye,   though   finding   it  difficult  to  defend  their 
attitude  by  logic,  opposed  the  extension  of  the  suffrage 
because  they  thought  the  masses  were  so  dominated  by 
clericalism  tliat  the  cause  of  Liberal  progress  would  be 
endangered,   if  not   destroyed,  by  a  popular   franchise. 
Therefore,  when  universal  suffrage  (with  qualifications) 
came  in  1894,  the  newly  enfranchised  voters  naturally 
distrusted  the  Liberals,  who,  divided  among  themselves 
on  various  questions,  made  but   a  sorry  show  at  the 
polls.     But  it  turned  out  that  their  residuary  legatees 
were  not  the  clericals,  but  the  newly-formed  Socialist 
party,  which  swept  most  of  the  industrial  districts,  led, 
as  it  was,  by  men  who  seem  to  combine  more  practical 
capacity  with  the  fluent  propaganda  of  abstract  doctrines 
than  do  the  Socialists  of  either  France  or  Germany.  The 
result  has  been  that,  though  the  Radical  section  of  the 
old  Liberal  party  has  rallied,  it  is  the  Socialists  who  are 
the  real  Opposition,  the  Radicals  being  a  contingent  of 
the  democratic  forces.     This  explains  why  the  struggle 
is  so  severe,  and  why  the  Belgian  Government  went  so 
far  as  to  attempt  a  virtual  annihilation  of  the  people's 
electoral  rights.     But,  even  if  such  a  proceeding  could 
be  justified  on  any  grounds,  is  there  really  any  reason 
to    apprehend    a    sudden    and     complete    break    with 
the   past    in  Belgium  as   a   result   of  appeals  to   uni- 
versal suffrage.     We  doubt  it  for  many  reasons.     The 
prime  cause  of  the  rapid  rise  of  militant  socialism  in 
Belgium   has    been   Governmental  neglect  of  duty  in 
regard    to    labour,    sanitation,    and    social    life.     The 
Liberals  held  l/O  a  rigid  laisscz  faire,  the  clericals  were 
busy  over  their  ecclesiastical  schemes,  and  the  people 
were  left  to  grapple  with  poverty  and  disease  as  best 
they  might.     It  needed  the  rise  of  a  powerful  Labour 
party  as  a  protest  against  this  state  of  things.     Before 
the  concession  cf  a  wide  franchise    this  protest  took' 
quite  naturally,  the  form  of  physical  violence ;  now  it 
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takes  the  form  of  constitutional  agitation.  By  an 
inevitable  law,  as  soon  as  constitutional  agitation  begins, 
practical  questions  of  accommodation  and  compromise 
arise,  and  a  jniorl  theories  fall  into  the  background. 
The  rise  of  the  new  party  also  stimulates  the  old  into 
activity  in  spite  of  its  own  prejudices,  and  the  result  is 
a  healthy  competition  for  public  support.  Indeed, 
that  is,  and  must  be,  the  chief  underlying  reason 
for  the  party  system,  which  will  last  as  long  as 
this  underlying  reason  is  an  active  motive  power  in  the 
public  mind.  We  expect,  therefore,  while  fully  recog- 
nising the  existence  of  the  deep  gulf  which  divides 
Belgian  parties,  that,  so  long  as  constitutional  govern- 
ment lasts,  some  modus  vivendi  will  be  discovered.  The 
Socialists  are  showing  by  their  Maison  du  Peuplc,  so 
admirably  managed, and  by  their  Free  University, that  they 
can  handle  practical  problems,  and  their  alliance  with 
the  Liberals  will  make  for  the  Democratic  rather  than 
the  purely  Socialistic  side  of  their  creed.  The  Clericals, 
on  the  other  hand,  should  have  learnt  wisdom  from  their 
egregious  blunder.  Serious  as  the  problem  is,  it  can  be 
solved.  But  the  one  impossible  solution  is,  by  a  dis- 
creditable trick,  to  graft  a  permanent  oligarchy  on  the 
living  plant  of  a  free  Constitution. 


THE   SPANISH   BUDGET   FOR   1899-1900. 
(from  our  own  cobkespondent.) 

Madeid,  July  2. 
The  new  Spanish  Minister  of  Finance,  SeiiorVillaverde, 
has  laid  on  the  table  of  the  Cortes  his  Budget  for  the 
financial  year  beginning  July  1,  1899,  in  which  he  estii- 
mates  that  the  revenue  will  be  £37,517,216  and  the 
expenditure  £37,487,125,  leaving  a  surplus  revenue  of 
£30,091.  The  predecessor  of  Seiior  Villaverde  presented 
a  Budget  for  1898-9  in  which  the  revenue  announced 
was  £34,640,594,  and  the  expenditure  £34,620,351, 
leaving  a  surplus  of  £20,243.  The  present  Finance 
Minister  explains  that  the  increase  in  the  estimates  of 
expenditure,  in  addition  to  the  three  millions  sterling  in 
those  of  his  predecessor,  is  the  natural  consequence  of 
the  additional  annual  burden  laid  upon  Spain  by  the  loss 
of  her  colonies,  and  by  the  engagements  contracted 
during  the  colonial  insurrections,  and  during  the  war 
with  the  United  States.  He  states  that  he  had  certainly 
intended  to  make  much  retrenchment  in  the  ordinary 
expenditure  of  Spain,  but  that  his  colleagues  not  only 
pointed  out  that  such  retrenchment  was  inadvisable  for 
reasons  of  dooaestic  politics  in  the  country,  but  several 
of  them  even  insisted  upon  increasing  the  ordinary  esti- 
mates on  the  ground  that  the  loss  of  the  colonies  had 
transferred  to  the  Imperial  Budgets  pensions,  allowances, 
foreign  affairs,  army  and  naval  expenditure  formerly 
covered  by  the  colonial  Budgets. 

The  details  of  the  Budget  for  1899-1900  show  that 
whereas  the  debt  charge  in  1898-9  included  £13,593,886 
for  the  ordinary  Imperial  debts  of  Spain,  and  £2,451,973 
for  the  interest  and  sinking  fund  of  the  war  loan  of* 
1896,  styled  redeemable  bonds,  guaranteed  by  the 
revenue  of  the  Customs  of  the  Peninsula  ;  the  same 
chapters  in  the  Budget  for  1899-1900  includes 
£10,825,201  for  the  interest  of  the  Imperial  debts  of 
Spain  proper,  £4,104,478  for  the  Treasury  debts, 
including  the  colonial  floatmg  debt  and  war  debts,  and 
£2,187,275  for  the  interest  of  the  consohdated  colonial 
debts  of  Cuba  and  of  the  Philippines.  A  great  saving 
has  been  made  in  the  credits  for  the  debt  by  the  sup- 
pression of  all  amortisations  of  Imperial  and  colonial 
redeemable  debts,  by  the  reduction  of  15  per  cent,  on 
the  coupons  of  the  Philippine  bonds,  and  of  20  per  cent. 
on  the  coupons  of  the  Cuban  bonds,  and  finally  by  the 
uniform  tax  of  20  per  cent,  per  annum  laid  upon  the 
coupons  of  all  Spanish  debts,  except  Exterior  4  per 
cent.,  held  by  foreign  bondholders,  exempted  ^jro  te??i. 
from  the  said  tax.  Under  these  three  beads  the  annual 
charges  of  the  debt  have  been  reduced  by  £6,440,000. 

In  the  Budget  of  1898-9,  £2,469,989  were  assigned  to 
the  pensions  of  every  kind,  and  in  the  Budget  of  1899- 
1900  Senor  Villaverde  has  had  to  ask  for  £2,867,035, 
because  he  had  to  include  among  the  Imperial  pensions 
those  that  would  have  been  paid  by  the  Treasuries  of 


Havana,  Puerto  Eico,  and  Manila  if  Spain  had  not 
lost  her  colonies.  The  Army  and  Navy  take  the  lion's 
share  in  the  pensions,  £2,112,394  out  of  £2,867,035. 
Small  reductions  have  been  made  in  the  credits  for  the 
Prime  Minister's  Department,  Foreign  Affairs,  Justice, 
and  for  the  State  Church. 

The  War  Minister  in  1898-9  fixed  the  figures  of  the 
Army  Estimates  at  £5,753,778,  and  General  Polavieja 
asks  for  £6,973,181  in  the  year  1899-1900  on  the  ground 
that  he  must  provide  for  the  8,000  officers  and  60 
generals  of  the  old  colonial  armies  on  the  one  hand,  and]on 
the  other  he  had  deemed  it  necessary  to  raise  the 
permanent  establishment  of  the  regular  forces  in 
Spain  from  80.000  men  to  108,000  in  order  to  be 
prepared  for  Carlist  and  Eepublican  outbreaks  and 
for  international  complications  in  Europe.  For  the 
latter  reason  he  foreshadowed  that  he  would  have 
besides  to  ask  the  Cortes  to  let  him  have  for  coast  and 
frontier  defences,  and  for  army  reorganisation  generally, 
£6,600,000  out  of  the  contemplated  Interior  loan  of 
£52,000,000,  which  Parliament  was  about  to  authorise. 
The  Minister  of  Marine  insists  upon  getting  £1,133,664 
during  the  present  year,  whereas  his  predecessor  only 
demanded  £999,770.  The  Home  Office  is  one  of  the 
very  few  departments  that  have  asked  for  less  this  year, 
£980,754,  instead  of  £1,151,567.  The  Minister  of 
Public  Works,  shorn  this  year  of  the  extraordinary 
Budget  credits  of  past  years,  has  been  obliged  to  ask  for 
an  increase  of  over  £280,000;  in  fact,  £3,521,524,  against 
£3,229,542  in  1898-9.  The  Finance  Minister  himself 
gives  his  own  department's  estimates  for  the  present 
year  at  £766,080,  and  his  predecessor  asked  for  £741,997. 
The  general  expenses  incurred  in  the  collection  of 
taxation  were  reckoned  at  £1,341,737  in  1898-9,  and 
are  put  down  to  £1,198,040  in  the  present  estimates. 

The  Spanish  Government  has  been  more  blamed  in 
general  for  not  having  resolutely  undertaken  retrench- 
ment in  expenditure  than  for  its  plans  to  devise  ways 
and  means,  much  as  some  of  the  latter  have  been  criti- 
cised. Public  opinion  and  the  majority  of  the  Press  in 
Madrid,  and  in  the  provinces  even  more  so,  have  found 
fault  especially  with  the  increases  in  the  army  and  navy 
estimates,  and  in  the  total  absence  of  retrenchment  in 
the  credits  for  the  Eoyal  family,  the  Church,  the 
pensions  and  allowances,  and  minor  items.  When  such 
heavy  sacrifices  have  been  asked  of  the  bondholders, 
£6,440,000,  all  told,  and  when  the  ratepayers  are  asked 
to  pay  £7,500,000  more  yearly  than  the  average  taxes 
collected  annually  during  the  last  ten  years,  people  in 
Spain  seem  at  a  loss  to  understand  what  domestic  or 
international  political  motives  can  justify  their  Govern- 
ments in  expecting  that  a  nation  which  has  just  come  out  of 
such  a  great  crisis  ought  to  spend,  at  the  outset  of  its  much- 
talked-of  reorganisation  and  regeneration,  £8,106,845  on 
the  ordinary  estimates  of  its  army  and  navy  ;  £2,112,394 
on  the  pensions  and  allowances  for  the  two  same  services, 
with  the  prospect  of  being  made  to  spend  £6,600,000 
on  coast  and  frontier  defences  that  no  sensible  Spaniard 
can  perceive  the  use  of  if  his  country  is  not  to  be 
entangled  in  any  Continental  alliance  from  which  Spain 
would  derive  no  practical  advantage.  Indeed,  the 
opposition  to  the  budget  of  expenditure  has  been  so 
strong  and  widespread  in  the  whole  kingdom,  tliat  the 
opposition  in  Parliament,  keeping  in  touch  with  public 
opinion,  have  absolutely  refused  to  grant  the  Govern- 
ment before  the  first  of  July,  more  than  two  indispens- 
able authorisations,  the  first  to  renew  for  another  vear  the 
£23,000,000  of  Treasury  bonds  falling  due  on  June  30, 
1899,  and  to  renew  also  for  a  year  the  contract  between 
the  Treasury  and  the  Bank  of  Spain  for  treasury  services 
in  connection  with  the  Imperial  Budget,  and  the  second 
to  enable  the  Minister  of  Finance  to  suspend  all 
amortisations  of  the  national  and  colonial  debts, 
and  to  inflict  upon  those  debts  from  July  1st  the 
reductions  of  interest  and  the  uniform  tax  of  20  per 
cent,  on  their  coupons.  There  is  not  the  slightest  doubt 
now  that  the  Spanish  Government  will  have  to  submit 
to  alterations  in  the  estimates  of  expenditure  and  in  its 
projects  of  ways  and  means  to  avert  obstruction  in  tlie 
Cortes,  and  to  pacify  a  quite  unprecedented  agitation  in 
the  provinces. 
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THE  POSITION   AND   PROSPECTS  OF   ARGENTINE 
RAILWAYS. 

As  most  of  the  biggest  Argentine  railways  close  their 
•working  year  on  June  30th,  the  present  is  an  opportune 
moment  for  carefully  studying  their  position  and  future 
prospects.  It  is  hardly  necessary  to  say  that  1898-9  will 
prove  to  be  one  of  the  most  successful  years  in  their 
history,  for  the  six  companies  with  which  we  propose  to 
deal  all  report  traffic  increases  over  the  corresponding 
year.  In  fact,  there  can  be  no  doubt  whatever  as  to 
their  improved  position,  for  a  glance  at  the  quotations  of 
their  stocks  compared  with  a  year  ago  is  a  sufficient 
indication.  As  three  or  four  months  must  elapse 
before  the  directors'  reports  are  issued,  it  is  of  con- 
siderable interest  to  endeavour  to  anticipate  the  results 
likely  to  be  shown  as  nearly  as  possible. 

By  reason  of  its  length  and  importance,  the  Buenos 
Ayres  Great  Southern  Eailway  comes  first  under  con- 
sideration. During  the  twelve  months  it  has  added 
considerably  to  its  mileage,  and  is  continuing  to  plan 
and  lay  out  a  network  of  extensions  from  the  port 
of  Bahia  Blanca  in  a  southerly  directioil.  For  1897-8 
its  traffic  receipts  amounted  to  £1,515,408,  and  the 
dividend   to  ordinary  shareholders  was  at  the  rate  of 

6  per  cent,  per  annum.  For  1898-9  the  traffic  receipts 
have  improved  over  the  previous  year  by  £297,424, 
bringing  the  total  for  the  year  up  to  £1,812,832.  The 
ratio  oi  working  expenses  to  receipts  has  for  years  been 
%'ery  low,  so  that  it  would  be  unreasonable  to  hope  for, 
or  expect,  any  reduction  in  this  direction,  and,  as  it 
remained  almost  the  same — 38  per  cent. — in  the  two  last 
years,  it  may  be  expected  that  for  1898-9  it  should  not 
be  above  40  per  cent.,  which  figure,  we  think,  will  allow 
plenty  of  margin  for  any  possible  increase  in  expenses. 
This  would  give  the  net  receipts  at,  say,  £1,092,780,  to 
which  would  have  to  be  added  balance  forward,  interest 
on  reserve,  &c.,  and  the  total  should  be  about  £1,190,000, 
out  of  which  £345,000  would  be  necessary  for  fixed 
charges,  leaving  about  £845,000  as  the  net  revenue. 
This  would  allow  £150,000  to  be  added  to  reserve, 
bringing  it  up  to  £625,000.  A  dividend  of  7  per  cent, 
would  require,  say,  £682,500,  and  a  sum  of  £12,500  could 
then  be  carried  forward.  Of  course,  the  directors  may 
prefer  to  pay  only  a  6j  per  cent,  dividend,  but,  as  the 
interim  distribution  was  at  the  rate  of  6  per  cent,  per 
annum,  comparing  with  5i  per  cent,  in  the  corresponding 
half-year,  it  may  reasonably  be  expected  that  the 
final  dividend  will  be  sufficient  to  bring  the  total  for 
the  year  1898-9  up  to  7  per  cent.,  giving  a  yield  on  the 
ordinary  shares,  at  the  present  price  of  152,  equal  to 
£4  lis  6d  fier  cent. 

In  consideration  of  its  size  and  small  capital,  the 
Argentine  Great  Western  Railway  has  perhaps  done 
better  than  any  of  its  neighbours,  but,  being  a  line 
which  runs  through  a  country  devoted  almost  entirely 
to  wine-growing,  its  prospects  are  more  speculative 
than  any  other  Argentine  railway,  for  a  failure  of 
the  wine  crop  would  be  a  serious  matter  for  this 
company,  whereas  the  failure  of  one  product  would 
not  be  so  hurtful  to  the  others  which  are  not  dependent 
on  one  kind  of  crop.  Its  traffics  for  1898-9  amounted  to 
£414,089,  as  compared  with  £328,154,  or  an  increase  of 
£85,935.  Last  year  working  expenses  were  at  the  rate 
of  55-66  per  cent.,  and  if  this  rate  is  continued  for  1898-9, 
the  net  receipts  should  be  about  £186,840,  or  £212,440 
when  miscellaneous  receipts  are  added.  Take  from  this 
£124,220  for  fixed  charges,  and  we  have  £88,220,  or 
sufficient  to  pay  8  per  cent,  on  the  ordinary  and  prefer- 
ence shares,  and  carry  £d,220  forward.  We  are,  how- 
ever, inclined  to  think  that,  owing  to  the  uncertainty 
attending  this  company's  business,  the  directors  will  not 
recommend  a  higher  dividend  than  6  per  cent.,  while 
we  should  not  be  surprised  if  they  kept  to  5  per 
cent.,  as  last  year.  Striking  a  middle  figure  of 
5|  per  cent.,  at  103  the  ordinary  shares  yield  about 
5  per  cent. 

The  Buenos  Ayres  and  Pacific  Eailway  has  done 
remarkably  well,  for,  while  for  1897-8  this  company's 

7  per  cent,  cumulative  preference  shares  got  nothing, 
they  stand  every  chance  of  receiving  for  1898-9  their 
full  7    per  cent.,   and    these    shares    seem    cheap  at 


126  on  present  prospects,  and  remembering  the  fact 
that  they  carry  over  2C  per  cent,  of  accumulative 
arrears  of  interest.  The  gross  traffic  for  the  year  that 
has  just  closed  amounted  to  £483,470,  against  £360,540, 
or  an  increase  of  £122,939,  while  the  net  receipts  should 
not  be  less  than  £206,587,  to  which  has  to  be  added 
miscellaneous  receipts,  which  should  make  a  total  of 
about  £227,133,  from  which  has  to  be  taken  £155,500 
fixed  charges,  leaving  £71,633  for  the  7  per  cent,  cumu- 
lative preference  shares,  which  may  thus  receive  their 
full  interest. 

The  Buenos  Ayres  Western  has  done  very  well  with  a 
gross  trafiic  of  about  £780,000,  which  should  mean  about 
£366,600  net,  or  enough  to  allow  of  a  6  per  cent,  divi- 
dend, against  4  per  cent,  last  year.  The  Cordoba  and 
Eosario  has  done  better  for  the  year,  but  there  is  no 
chance  of  the  preference  shares  receiving  a  distribution, 
and,  in  fact,  there  does  not  appear  much  prospect  of  the 
second  debentures  getting  anything  again  this  year.  The 
position  of  the  Entre  Eios  is  rather  more  difficult  to 
understand.  We  know  that  the  gross  receipts  for  the 
year  1898-9  have  been  £99,820,  or  £17,529  more  than  in 
the  previous  year,  but  we  can  only  estimate  the  working 
expenses.  For  the  first  eleven  weeks  of  1899  the  ratio  of 
working  was  about  53  per  cent.,  and  if  this  rate  has 
been  continued  the  net  receipts  for  the  second  half  of 
this  company's  year  should  be  about  £29,500.  Deduct- 
ing the  £1,042  loss  on  working  in  the  first  half  of  the 
year,  and  adding  interest  to  be  received  on  Argentine 
bonds  which  the  company  hold,  there  should  be  a 
dividend  on  the  preference  shares  of  about  2  per  cent. 
The  following  table  will  show  the  probable  results  of 
working  at  a  glance  : — 


Gross  Receipts. 

Increase. 

Liast 

Ratio 

W'king. 

Probable 

Net 
Receipts. 

Last 

'1898-9. 

1897-8. 

dend. 

Argentine  Gt.  Wstrn 
B.  Ayres  Gt.  Sthern 
Kntre  Rios 

£ 
414,089 
1,812,832 
99,820 
483,470 
>780,000 
•154,000 

£ 
328,154 
1,515,408 
82,291 
360,540 
608,443 
•108,000 

£ 

85,935 
297,424 

17,529 
122,939 
171,557 
'46,000 

55-66 
38-49 
111 
55-12 
53-84 
75-61 

£ 

186,840 

1,092,780 

m,5&7 
366,600 
38,500 

1 

6 

Nil 

B.  Ayres  and  Pacific 
B.  Ayres  Western  . . 
Cordoba  and  Rosario 

tNil 

4 

Ni 

'  About.  I  7  per  cent,  cumulative  preference. 

Our  next  table  gives  an  approximate  estimate  of  the 
dividends  likely  to  be  recommended  for  1898-9,  with 
the  yield. on  present  prices  of  four  of  the  companies.  As 
regards  the  other  two,  their  possible  results  are  too 
problematical  to  deal  with  in  tabular  form,  but  we  have 
referred  to  them  above. 


Balance 

Yield  on 

with 

Fixed 

Am'unt 

Prob- 

Latest 

Prob- 

Miscella- 

to 

able 

Price 

able 

neous 

Ch'rges 

Pay 

Divi- 

Ordi- 

Divi- 

Receipts. 

1% 

dend 

nary. 

dend. 

£ 

£ 

£ 

% 

% 

Argentine  Great  Western 

212,440 

124,220 

10,0001        5J 

102    4 

5 

B.A.  Great  Southern   . . 

1,165,780 

345,000 

97,500;        7 

1514  2J. 

£4  lis  6d 

Buenos  Ayres  and  Pacific 

227,1331    155,500 

10,000i        7* 

126 

£5  12s 

Buenos  Ayres  Western  . .  i       526,6001   300,525      35,000l        6 

12 

£5 

♦  7  per  cent.  cum.  prefs. 

As  regards  future  traffics,  circumstances  points  to  con- 
tinued prosperity.  Crop  reports  are  generally  good,  and 
the  internal  conditions  of  Argentina  are  somewhat  more 
satisfactory  than  they  have  been,  while  the  gold 
premium  is  at  about  111,  against  175  a  year  ago. 


OUR  FOREIGN  TRADE  IN  THE  PAST  HALF-YEAR. 

The  Trade  and  Navigation  Eeturns  for  the  month  of 
June  are  again  of  a  very  satisfactory  character.  There 
is,  it  is  true,  a  small  decrease  in  imports,  but  that  is 
almost  entirely  due  to  the  fact  that  we  are  getting  wheat 
and  some  other  food-grains  at  much  lower  prices  than 
at  this  time  last  year,  and  that  can  scarcely  be  looked 
upon  as  an  unfortunate  circumstance.  Exports  have 
increased  by  more  than  £2,000,000  on  the  month, 
exclusive  of  the  value  of  new  ships,  almost  the  only 
exception  to  the  general  gain  being  a  small  falling-off  in 
machinery.  That  is  due  to  the  extra  large  shipments 
at  this  time  last  year,  arising  from  the  arrears  of  the 
engineering  strike  in  1897.  The  figures  for  the  month, 
however,  are  of  comparatively  small  importance  as  com- 
pared with  those  for  the  full  half-year,  and  it  is  with  the 
latter  that  we  propose  mainly  to  deal. 

The  value  of  our  imports  for  the  month  amounted  to 
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£38,348,943,  as  compared  with  £39,032,305  in  June, 
1898,  the  decrease  of  £683,362  being  equal  to  1-7  per 
cent.  The  loss  on  the  last  month  brings  the  total  for 
the  half-year  nearly  even  with  the  corresponding  period 
last  year,  thefigures  being  £236,736,876  and  £2^5,995,751 
for  the  first  half  of  1899  and  1898  respectively,  tbe 
difference  of  £741,125  being  equal  to  only  0  3  per  cent. 
This  equality  in  the  totals,  however,  embraces  some 
wide  variations  in  the  principal  categories.  There  was, 
for  instance,  a  shrinkage  of  £3,536,000  in  the  value  of 
food  stuffs  imported  during  tba  six  months,  due  mainly 
to  lower  prices.  This  has  been  particularly  the  case 
with  wheat,  owing  to  the  panic  prices  quoted  during  a 
portion  of  the  period  last  year  in  consequence  of  the  war 
scare  and  the  "  cornering"  operations  of  Mr  Letter,  of 
Chicago.  The  extent  of  the  difference  may  be  judged 
from  the  fact  that  while  the  receipts  this  year  have 
amounted  to  32,307,840  cwts,  as  compared  with 
31,008,430  cwts  in  the  first  half  of  1898,  we  have  paid 
for  the  larger  quantity  only  £10,879,749,  as  compared 
with  £14,062,209  last  year.  Argentina,  India,  and 
Australasia  have  contributed  more  largely  to  our 
wheat  supply,  while  there  has  been  a  heavy  shrink- 
age in  the  quantity  received  from  Eussia.  We 
have  imported  more  dead  meat,  dairy  produce,  and 
fruit,  while  imports  of  sugar  have  been  on  about 
the  same  scale  as  in  the  corresponding  period  last  year. 
As  regards  metals,  the  relation  of  values  to  quantities  is 
exactly  the  reverse  to  that  obtaining  in  regard  to  grain, 
as  for  these  we  have  had  to  pay  considerably  larger 
amounts  in  proportion  to  the  quantities  imported. 
Cotton,  on  the  other  hand,  has  been  slightly  cheaper  on 
the  average.  Our  total  imports  of  this  staple  have 
amounted  to  8,766,040  cwts,  as  compared  with  9,919,035 
cwts  in  the  first  half  of  1898,  showing  a  decrease  of 
1,152,995  cwts,  equal  to  11-6  per  cent.  The  value  this 
year  is  £15,931,021,  against  £18,166,736,  showing  a 
faUing  off  of  £2,175,715,  or  120  per  cent.  Wool  imports 
show  no  extensive  variation,  the  total  this  year  being 
435,778,746  lbs,  valued  at  £15,052,797,  as  "compared 
with  460,915,002  lbs,  valued  at  £15,809,420  in  the  first 
half  of  1898.  Timber  imports  have  increased  consider- 
ably, owing  to  the  demands  for  building  purposes,  and 
values  have  been  maintained  at  about  the  same  level  as 
last  year.  The  value  of  manufactured  articles  imported 
during  the  six  months  amounts  to  £45,867,622,  as  com- 
pared with  £44,242,022  in  the  first  half  of  1898,  the 
increase  of  £1,625,600  being  equal  to  6-2  per  cent. 
About  one-half  the  total  increase  is  in  goods  only 
described  as  "other  articles,"  the  remainder  being 
mainly  in  leather  from  the  United  States,  machinery, 
and  iron  and  steel. 

Our  exports  for  the  month  are  valued  at  £21,980,067, 
as  compared  with  £19,413,696  in  June,  1898,  the 
increase  of  £2,566,371  being  equal  to  132  per  cent.  The 
total  this  year,  however,  includes  £521,931  as  the  value 
of  new  ships  not  included  as  exports  last  year.  For  the 
six  months  the  value  of  British  exports  is  set  down  at 
£126,521,8:1,  which  compares  with  £102,508,179  in  the 
first  half  of  1898.  The  increase  of  £14,0.3,715  is  equal 
to  124  per  cent.,  but  is  subject  to  an  allowance  of 
£5,213,667  for  new  ships,  leaving  a  net  increase  of 
£8,800,048,  equal  to  7  8  per  cent. 

The  largest  actual  or  relative  increase  has  occurred  in 
raw  materials,  and  is  due  to  the  larger  quantites  and 
higher  prices  of  coal  shipped  abroad.  The  total 
for  the  six  months  is  20,990,630  tons,  valued  at 
£10,822,652,  as  compared  with  16,717,793  tons,  valued 
at  £7,919,488  in  the  corresponding  period  last  year. 
Some  falling  off  has  occurred  in  shipments  of  cotton 
yarn,  nearly  all  the  principal  outlets  taking  less  than 
last  year,  except  Eussia,  Germany,  and  Eoumania. 
The  piece-goods  trade,  on  the  other  hand,  has  a  good 
record,  the  total  shipments  being  2,670,573,000  yards, 
valued  at  £24,611,186,  as  compared  with  2,524,887,900 
yards,  valued  at  £23,259,889  in  the  corresponding  period 
last  year.  Moat  of  the  continental  countries  took 
smaller  quantities  than  last  year,  and  while  shipments 
to  Japan  were  on  a  reduced  scale  a  fairly  substantial 
expansion  occurred  in  the  trade  with  China.  The  bulk  of 
jhe  increase,  however,  took  place  in  the  shipments  to  India. 


Some  expansion  is  recorded  in  our  exports  of  linen 
p'eae-goods,  the  bulk  of  it  going  to  the  United 
States.  Woollen  and  worsted  goods  each  exhibit  a. 
small  improvement.  India,  Australia,  and  Canada  all 
taking  more  than  last  year,  and  a  falling-off  for  Japan 
was  off-set  by  heavier  shipments  to  China.  Exports  of 
all  descriptions  of  iron  and  steel,  except  railroad 
material  and  tinplates,  show  an  increase  in  value  com- 
pared with  the  first  half  of  1898.  The  shrinkage  in 
railroad  iron  occurred  to  some  extent  in  the  shipments 
to  Argentina,  India,  and  South  Africa,  but  mainly  in 
those  to  "  other  countries."  In  tin  plates  the  loss  of 
trade  was  again  mainly  in  connection  with  the  United 
States.  Australasia  took  larger  quantities  of  galvanised 
sheets,  cast  and  wrought  iron,  India  also  taking  more 
of  the  last-named.  In  spice  of  a  faUing  off  of  £100,000 
in  the  month  of  June  our  exports  of  machinery  in  the  six 
months  have  exceeded  those  of  the  corresponding 
period  in  1898  by  more  than  £1,000,000.  Nearly 
£400,000  of  this  consisted  of  textile  machinery,  of 
which  Eussia  bought  £871,730  worth,  as  com- 
pared with  £480,902  worth  in  the  same  period  last 
year.  There  were  comparatively  small  increases  in 
agricultural  engines,  sewing-machines,  and  mining 
machinery,  and  a  rather  more  pronounced  improvement 
in  "  other  descriptions "  of  steam-engines,  mainly  on 
account  of  larger  shipments  to  Eussia  and  other 
European  countries,  India,  and  South  Africa.  Fairly 
substantial  increases  are  recorded  in  exports  of  chemical 
manure  and  railway  carriages  and  trucks,  while  the 
value  of  cycles  has  fallen  from  £553,051  in  the  first  six 
months  of  1898  to  £380,774  in  the  same  period  this 
year. 

An  increase  of  £1,533,755  is  recorded  in  the  value  of 
re-exjjorts  for  the  six  months  ;  some  £600,000  is  in  wool 
re-shipped  to  Germany  and  France,  the  United  States 
taking  only  £529,920  worth,  as  compared  with 
£946,933  worth  last  year,  and  no  less  than  £4,480,443 
worth  in  the  first  six  months  of  1897.  There  was  a 
heavy  shrinkage  in  re-shipments  of  hides,  off-set 
by  larger  transhipments  of  hemp,  rice,  and  spices. 


THE   PRICES   OF    COMMODITIES. 

The  advance  in  prices  which  has  been  in  progress  since 
the  beginning  of  1898  has  become  much  more  general 
and  pronounced  during  the  past  half-year.  The 
quickened  movement  noted  at  the  end  of  the  first 
quarter  has  been  fully  maintained  in  the  past  three 
months,  the  rise  in  our  Index  Number,  which  indicates 
the  average  movement  in  a  number  of  selected  com- 
modities, being  exactly  similar  to  that  recorded  in  the 
first  half  of  the  period.  The  total  Index  Number  has 
risen  to  2028,  that  being  the  highest  reached  since  the 
middle  of  1894.  It  compares  with  periods  ranging  over 
the  past  three  years  as  follows  :  — 

Total 
Index  Number. 

End  of  June,  1899 2028 

„       Urarch,  1899    1973 

„       December,  1898 1918 

„       September,  1898    1905 

„      June,  1898 1915 

„       March,  1898    1885 

„      December,  1897 1890 

1896 1946 

1895 1999 

As  compared  with  the  corresponding  period  in  previous 
years,  it  will  be  seen  from  the  following  statement  that 
all  descriptions  of  mineral  products  stand  at  a  very  high 
level,  and  this  is,  in  fact,  the  preponderating  factor  in 
bringing  the  average  level  so  far  above  the  records  of 
recent  years.  Articles  of  food  and  drink,  taken  all 
round,  are  but  little  above  the  normal  level,  while 
textile  products  vary  greatly  in  the  comparison  ;  cotton, 
the  most  important,  is  somewhat  below  the  mean  range 
of  the  five  years. 

Pbices  End  of  First  Half- Year. 

1899.        1898.  1897.  1896.        1895. 

Scotch  pig-iron  ...    69/3i  ..    45/9     ..    45/9J     ..    46/2      ..43/104 

Steel  rails 105/     . .    90/       . .   90/         . .      90/       . .    72/6 

Coals,  best  Wallsend     17/     ..    15/6     ..14/       ..     13/6     ..    14/ 
Copper— G.M.B.   ..  £76||  ..  £49,^   ..    £49       ..     £49||  ..  £42^ 

Tin— Straits '£121     ..£69^   ..    £62J     ..     £61i    ..£62^ 

Load -English....  £14  j     ..£13^^  ..    £12  j     ..     £11^..   £10^^ 


July  8.  1899] 


THE    ECONOMIST. 


975 


Wl^f^M  Gazette  f 

Beef — Inferior  .... 

Do  Prime 

Mutton — Prime    . . 
Sugar — West  India 


25/  .. 

24/2  .. 

18/  .. 

2/4  .. 

4/8  .. 

5/6  .. 

11/lOi.. 


Coffee 100/ 

Tea  (common)  ....  5d 

Rice    em  .. 

(Jotton  —  Middling  Sfgd  . . 

40  mule  twist    . .  7d     . . 
Wool— N.S.   Wales 

unwashed lOid  . . 

Tallow    23/9    . . 

Saltpetre   21/ 

Hemp — Manila    . .  £34J    . . 

Silk — Cossimbuzar  13/     .. 

Jute    £13     .. 

Flax   £23i    . . 

Petroleum     SJd     . . 

Coming  to  the  details 
the  half- year,  we  show 
coraniodities  at  the  end 
March   and   June,  and 
months : — 

First 


40/8  . . 
24/3  . . 
20/7     . . 

2/4     .. 

4/1     .. 

5/4  .. 
11/  .. 
88/      .. 

34d     .. 

7/lOi.. 

3,^d.. 

6Jd     .. 

8d     .. 

23/  .. 
20/       .. 

£34*  .. 

9/44"  .. 

£12     .. 

£25     .. 

4f|d  .. 


27/ 

23/9 

18/ 

2/4 

4/6 

5/8 

11/ 
101/ 

4d 

6/lOi 

4jd 

7^d 

7d 
19/3 
20/6 
£14J 
9/6 
£13 
£26i 
4iid 


25/1 

19/3 

14/9 

2/4 

4/2 

5/4 

11/3 

95/ 

3(d 

5/7i 

3;d 

7id 

8d 

20/ 

22/ 

£17,1 

9/9' 

£12 

£27i 


,.  26/5 

..  19/5 

..  16/1 

, .  2/8 

..  4/4 

..  5/4 

..  11/ 

..  98/ 

. .  3id 

..  5/9J 

::  ir 
..  63d 

.    23/9 

.     22/ 

.   £18i 

9/4i 

£12.5 

£27 1 

5Jd 


of  movements  in  prices  during 
first  the  quotations  for  leading 
of  Decemoer  last,  at  the  end  of 
the  net    variation    for   the   six 

Half  of  1898. 


Prices  i  Movements 
EnH  Dec,        Ux. 
1898.        Qu.irter. 


Prices 
End  Mar 

189J. 


Movements 

2nd 

Quarter. 


TextU-K. 
Cotton —  Middlinjf 

40  mule  twist  ..  ; 

Wool— N.S.W I 

Hemp — Manila    ... 
Silk — Cosaimbuzar 

,7ute    

Flax    

iHin-rah,  &c. 
Scotch  pi'.^  iron  .. 

Steel  rails 

Coals— B.  Wallsend 
Copper— G.M.B... 

Tin  -Straits 

Lead-  Kngiish 

Tallow    

Saltpetre  

Petroleum 

Food  Stttifii. 

B?ri?y  ^.O''^''* 
Oati?    I^^"'^'- 

Beef  — Inferior 

Do      Prime    

Mut!:on— Prime  ... 
Sugar— Syrups    ... 

Coflee 

Tea  (common) 

Hire 


6l4d 
8  d 

£24} 

10/a 

£lj 

£231 

49/3i 

*4i 

15/6 

£55} 

£83i 

£13rtr 

21/6 

20/9 

6id 

26/9 

2i/6 

17/ 
2/4 
4/4 
5/10 

11  ;6 

100/ 

5d 

7/1 


+  41 

+  »d 

+  £9} 

+  2/3a 


+  5/S 
+  £k 
4-  6d 
4  £14^j 
+  £26j 
•t-  £lii 
+  2/3 
+    3d 

-  2d 

—  1/10 

—  2/4 

-  Id 
+  «d 
+    4d 

+  "id 


Id 


3|d 

Biid 

9.1 
£34i 
13/ 
£10 
£23J 

E4/9J 

£4J 

17/ 
£59A 
£1095 
£lli 

23/9 

21/ 
bid 

21/11 

25/2 

16/U 

2/8 

4/8 

5/10 

11/9 

100/ 

5d 

7/2 


+    lid 


4-  U/5 
■r      {d 

+  £Ti 
+  £ll| 


-    id 


3d 

2/ 
1/1 
4d 

"4d 
14 


71  d 


Price* 


iixcreme 
Variations 


EndJaein  the  HaU- 
1899.  Year. 


3Ad  1 

7d  I 

lOi'i  < 
£34i 
13/' 
£13 

£2J.i  i 

69/3i  ! 

£5J  I 

17/  : 

£7otii  . 

tiai  ' 
£1H 

23/J 

21/  I 

54d  ! 


25.7 

24/2 

13/ 

2/4 

4/8 

56 

11/lOi 

ICO/ 

5d 

6'4* 


»\d 

14-        21 

+    £9j 
4-    2/3 

i    -  '"£1 

!  +  20/ 

I    4-    £8 
'     4-    6d 

^     +  £375 

4-    £lf% 

4-    2/3 

1     4-      31 

I     -      Id 

!  -  1/2 

!   -    4/4 

i      4-     1/ 

I 

i  4-  "  4d 
I  —  4d 
I     +      «i<l 

-  "  6Jd 


Our  next  tables  show  the  fluctuations  in  individual 
commodities  week  by  week  during  the  half-year.  The 
first  of  these,  comprising  metals  and  mineral  productions, 
is  on  this  occasion  the  most  important,  as  it  is  in  these, 
as  before  stated,  that  the  most  important  advance  has 
taken  place.  Wtj  dealt  with  the  position  of  the  iron  and 
steel  industries  last  voek,  showing  that  the  advance 
which  has  occurre<l  is  a  p^^rfectly  legitimate  one,  due  to 
the  increased  consumption  of  iron  all  over  the  world, 
and  the  impossibility  of  meeting  it  on  the  basis  of  the 
present  productive  capacity  of  mines  and  furnaces.  In 
addition  to  the  items  mentioned  in  our  table,  the  fol- 
lowing movements  of  the  lialf-year  may  be  noted  :  la 
linishtd  iron  North  StaB'ordshire  bars  delivered  in 
the  Manchester  district  have  lisen  from  £6  153 
per  ton  at  the  beginning  of  the  year  to  £7  15s, 
sheets  from  £7  53  to  £8  12s  6d,  and  hoops  from  £7  2s  6d 
to  £8  5s.  The  advarca  in  steel  has  been  almost  equally 
pronounced,  ship-p'ats  being  quoted  at  £7  7s  6d  per 
ton,  as  compared  with  £6  15s;  angles  at  £7,  against 
'JG  lOs ;  and  sietl  rails  at  £5  53,  as  compared  with 
ci  123  6d  at  the  beginning  of  the  year.  Copper  and  tin 
have  been  put  up  to  quite  sensational  prices,  so  much  so 
that  the  consumptiou  of  copper  is  being  restricted  to  a 
considerable  extent,  and  with  the  new  sources  of 
supply  that  are  being  hurriedly  opened  up  it  seems 
improbable  thit  the  present  price  can  be  maintained  for 
very  long.  Tbe  prica  of  coal  already  stood  h'gh  at  the 
end  of  last  year,  the  effects  of  the  Welsti  striKe  bring 
still  apparent.  The  demand  has  been  so  well  sustained, 
however,  that  best  Northumberland  steam  is  now  quoted 
at  about  12s  per  ton,  as  compared  with  10s  'di  six 
months  ago.  In  other  descriptions,  gas  and  house 
coals  are  each  quoted  higher,  the  usual  fall  to 
"summer"  level  in  the  ca.se  of  the  latter  having  been 
conspicuoui  by  its  absence ,  quotations  in  Landou  have, 


in  fact,  been  higher  recently  than  during  the  winter 
months.  Blast  furnace  coke  has  risen  some  is  per  ton 
in  the  six  months,  owing  to  the  strong  demand. 

r.-MlNERALS. 


Week 
Ended. 


Scotch   Comm'n  Steel 
Pig.        Bars.     Rails. 


per  t^n:  per  ton  per  ton 
1899.     es     d£8d£s'l 
Jan.     T.i  10    3il  6    2    6  4  12    6 


14  i  11  3 
21,2  13  6 
2fc2  14    2 


Feb.  4 
11 
IB 
25 


Mar. 


2  15  3 
2  14  lOJ 
i  14  94 
2  14    6 


4  2  14 
112  14 
182  14 
252  14 
312  14 


April  7 
11 
21 
28 

May     5 
1213 
19 
25 


June    2 

9 

15 

23 

30 


6  5  0:4  15  0 

6  5  04  15  0 

6  6  o;4  15  0 

6  5  04  15  0 

6  7  b'A  15  0 

6  7  5!4  15  0 

6  7  614  15  0 


Coals. 


Best 
Wallsend 
London. 


C0P1"KK. 


G.M.B. 


per  ton.  ,  per  ton. 
£     8     d.  l£      s    d 

0  16  6  i58  3  9 
0  16  6  6Q  17  6 
0    16    6  53  18    9 

0  ■"■■""   ■ 


TiK. 


Straits. 


Lead. 


Enf^lisb 
Pig. 


EnR. 
lish  Re- 
fined. 


per  ton.  per  ton. 
£  a  d  £  s  d 
91  2  513  8  9 
97    7    6il3  16    3 

103  7  5,13  11  3 


10  0  oi  IB  a  lui  /  o.ij  n  J 
17  0  i67  2  6  :107  10  0 13  11  3 


per  cwt 
£  8  d 
1  1  0 
1  1  0 
I  1  0 
1    1    0 


0  17  0  70    5  0  tll2  10  0 15    5  0 

0  17  0  173  12  5  1108  10  015    0  0 

0  17  0  72  10  0   105    0  0 14  10  0 

0  17  0  72  10  0   109    0  0 14    1 


5  7  5  4  15  0  0 

5  7  6  4  lb  0  0 

6  7  64  15  C 
6  7  64  15  0 
6  7  6  4  15  0 


2  14  4 

2  14  1) 

2  16  9J 

3  2  8i 

3    2  2 

3  6.1 

3    3  6 

3    3  9 


4  2j 

5  3 
ii  6  10 
S3    7    4 

9    3i 


6    7  6 

6    7  6 

5  7  6 

6  7  6 

6    7  6 

5  12  6 

5  12  6 

6  12  5 


6  12 

7  0 
7  0 
7  0 
7    0 


17  0 

17  0 

0    17  0 

0    17  0 

0    17  0 


4  17  6  0  17  0 

4  17  6  0  17  0 

4  17  5  0  17  0 

5  2  6  0  17  0 


5    2  6 

2  6 

5    2  6 

5    2  6 


0  17  0 

0  17  0 

0  17  0 

0  17  0 

0  17  0 

0  17  0 

0  17  0 

0  17  0 

0  17  0 


70  15  0 

69    0  0 

68  10  0 

;56    7  6 

59    8  9 

72  10  0 

72  12  6 

77    0  0 

77    5  0 

76  6  0 

77  15  0 

78  0  0 
77    2  6 

7S  12  6 

75    7  6 

75  5  0 

76  2  7 
76  16  3 


107    0 

106  0 
103    0 

107  10 
109  12 


113  10 

113    0  0 

.13    7  6 

118    5  0 


110 

110 
1  1  0 
1    0 


3^1 


14    1  3 

14    2  6 

14    7  6 

14  10  0 

14  10  0 


014 


117  10 

117    0  0 

121  10  0 

117  10  0 


014 


117    9 

117  C 
lie  17 

118  15    0 
121    0    0 


15  0 

14  15  0 

14  10  0 

14    7  6 


10  0 

14    7  5 

14    7  6 

14    5  0 


14  7 
14  10 
14  10 
14  12 
14  10 


Salt- 

P8TR8. 


1  0 

1  0 

1  0 

1  0 

1  0 


110 
110 
110 
1    1    0 


1    1 
1    1 


1  0 

1  0 

1  0 

1  0 

1  0 


The  enormous  crops  of  cotton  produced  in  the  United 
States  in  each  of  the  past  seasons  had  reduced  the  price 
of  that  staple  to  a  very  low  level  at  the  beginning  of  the 
year.  The  demand  has,  however,  been  good,  and  a  con- 
siderable recovery  has  taken  place,  while  it  is  satisfactory 
to  observe  that  the  advance  in  yarn  and  finished  goods 
has  at  least  kept  pace  with  that  in  the  raw  material,  so 
that  the  great  Lancashire  industry  has  been  carried  on 
under  favourable  conditions  in  regard  to  the  margin  of 
profit.  The  workpeople  have  also  benefited  from  the 
prosperous  state  of  the  industry,  and  though  a  strike  waa 
at  one  time  threatened  it  is  fortunate  that  no  check  to 
production  through  labour  disputes  on  any  considerable 
scale  has  occurred.  Movements  in  wool  prices  have 
been  somewhat  peculiar,  a  pronounced  advance  having 
been  secured  in  certain  colonial  descriptions,  while  the 
bulk  of  English  wools  have  shown  great  weakness,  only 
the  finer  sorts  maintaining  a  good  position  in  the  market. 
Manila  hemp  has  again  advanced  in  price  owing  to  the 
renewed  unsettlement  in  the  Philippines  : — 

II.— MATERIALS   FOR  TEXTILE  MANUFACTURE. 


Week  Ended. 


Wuob. 


Yarn—  NSVVlcs 
JO  Mule       Un- 
Twist.    washed 


per  lb. 
d 

l\ 
83 
H 


81 

8( 

9 

9 

9 


y 
9 

10} 
lOt 

lOJ 

ICJ 
Wi 
lOt 
ICi 
10, 


Co^f-im- 
buz^r. 


per  lb. 
s     d 


12  9 

12  9 

\i  9 

12  9 

12  9 

12  9 

13  0 
13  0 
13  0 

13  0 

13  0 

13  0 

13  0 

13  0 

13  U 


13 

13  0 

13  0 

13  0 

13  0 

13  0 

13  0 


t''LiA.\.    I    HKMF. 


Ri«a 
ZK. 


Manila. 


Good 
Marks. 


per  ton.  per  ton.  par  ton 
£  s  £  s  d  £  s 
23  lb  24  b  0  13  0 
23  15  ,24  5  0  13  0 
23  15  :2i  5  0  13  0 
23  15  24    5    0     13    0 


23  15  24  5  0 

23  15  26  0  0 

2.5  15  125  0  I 

23  16  31  0  0 


23  15 
23  15 
23  15 
23  15 
23  15 

23  15 
23  l3 
23  15 
2*15 

23  15 
23  10 
23  10 
2il0 

23  10 
23  10 
23  10 
2i  10 
23  10 


31  0 
31  0 
31  0 
31  0 
34  10 


34  IC  0 

34  10  0 

34  10  C 

34  10  0 

34  10  C 

34  10  0 

34  10  0 

34  10  0 


34  10 
34  10 
3»  10 
34  10 
34  10 


13  0 

13  0 

13  0 

13  0 

13  0 

13  0 

13  0 

13  0 

13  0 


13  0 

13  0 

13  0 

13  0 

13  0 

13  U 

13  () 

13  0 

13  0 


Our  final  tables  show  the  movements  in  the  principal 
foodstufi's  and  articles  of  domestic  consumption.  It  is 
noteworthy  as  affecting  the  condition  of  the  masses  of 
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our  population  that,  while  employment  has  been  good 
and  wages  high,  wheat  and  flour  have  fallen  slightly  in 
price,  and  while  the  decline  is  not  sufficient  to  affect  the 
price  of  the  quartern  loaf,  it  has  at  least  prevented  any 
advance.  Farmers  have  an  offset  for  the  lower  prices  of 
cereals  in  the  firmness  of  quotations  for  meat. 
III.— FOOD  PRODUCTS. 


Week 
Ended. 


Gazette  Avkragbb. 
(English  Grain.) 


Flour 


Bekf. 


Wheat. 


1899.        '£, 

Jan.  7  !l 

14  !l 

21  H 

28 ll 


Feb.  4  1 

11  11 

18 

25  , 

Mar.  4  . 
11 
18 

25 
31  . 

Apri!7  , 
14  . 
21 


Barley. 


Town 

Oats.     *'"*^  i  ""?'«• 
iHouse-i  nor. 

holds. 


per  qr.  per  qr.  per  qr.  280  lbs.  8  Iba. 


8   d  £    8    dj£    8    d  £ 


01 

21 
01 


5il 
811 


3  0  17  01 

20  17  1,1 

10  17  i; 
9  0  17 


2  0  17 
2  0  17 


.11    6    Oil    6  100  16  11 
.ll    5    71    6    70  16  11 


Ma;  5  . 

12  . 
19  . 

26  , 

Jne.  2  , 

9  , 

16  . 

23  . 

30  . 


5  81 

6  101 

5  101 
5  41 
4  111 


710  17  C 
70  16  11 
30  16  10 
80  17  0 
20  16  11 


I  4  7 

1  4  6 

1  4 

t  5  0 

1  5  3 

1  5  4 

1  5  3 

15  2 


1  5    1 

1  5    7 
15    2 

I  5  10 

1  4    5 

1  3  11 

1  3  11 

L  3    8 

1  4    i 

I  1  IC 

1  3    1 

1  6    2 
14    2 


0  15  11 
0  16  10 
0  17  1 
0  17    5 


13    6  2 


3    0   2    6 


0  2 

6  2 

0^  2 

0  2 

0  2 


I    2  0 

12  0 

1    '2  0 

12  0 


0  17    61  2 

0  17    91  2 

0  17  10  I  2 

0  17    81  2 


0  18 
0  18 
0  17  10 
0  17  11 
0  18    0 


8  lbs. 
8    d 


Mutton 


Prime. 


8  lbs. 
8    d 


4  4 

4  61 

4  4 

4  4  I 


?.    8 

4    8 

2    8 

4    R 

2    6 

4    4 

2    8 

4    4 

2    8 

4    4 

2    R 

4    6 

2    R 

4    6 

2    8 

4    3 

2    8 

4    4 

2    6 

4    4 

2    4 

4    8 

2    4 

4    R 

2    4 

4    8 

5  4 

5  6 

5  6 

5  8 

5  8 
8  8 
5  8 
b  8 
5  10 

5  10 
8  0 
5  4 
5    4 

5  6 
5  10 

5  10 

6  0 

6  0 
5  6 
5  8 
5  10 
5    6 


POTATOS 


Rick. 


Good  '  Ran- 
Englisb.l  goon. 


per  ton.  p.cwt. 
£  8  d  8  d 
7    1 


3  10    0 
3  10    0 
3  10 
3  10 


3  10  0 

3    5  0 

3    5  0 

3    5  0 


5  0 

5  0 

5  0 

5  0 

5  0 


3  10  0 

4  5  0 
4  12  fc 
4  12  6 

4  12  6 

4    0  0 

3  15  0 

3    5  0 


2  15 
2  15 
■6  10 
6  10 
5  10 


7  7 
7  10 
7  10 
7  10 


7  2 
7  0 
6  10 
6    9 

5  8 

6  8 
6  8 
6  8 


*  New. 
IV.— FOR  DRINKING,  LIGHTING,  AND  OTHER  PURPOSES. 


SnoAR. 

Tea. 

Coffbe. 

Oius. 

Tallow. 

INDIOO 

Week 
Ended. 

Jaggery 

West 
India 

SjTUpS 

Conj 
Com'n. 

ou. 
Good. 

Ceylon, 

Plantatn. 

mid. 

Petro-  (  Olive 
leum.    Spanish 

Town. 

Con- 
sum- 
ing. 

1899. 
Jan.      7 

28 

per  cwt. 

8  d 

9  4i 
9    HI, 
9    4J 
9    44 

pr  cwt. 

8      A 

IZ    0 
12    0 
12    0 
12    0 

per  lb 
d 

5 
5 
5 
5 

per  lb 
8    d 

per  cwt. 
£   8    d 
5    0    0 
5    0    0 

5  0    0 

6  0    0 

per  gal.  per  tun 
d       £     8  d 
6      !30  10    0 
6      130  10    0 

5  \X)  10    0 

6  130  10    0 

pe, 

1 
1 
1 

1 

cwt.  1  per  lb, 
8    dj  8    d 
16   3    3 
16  3    3 
3    9   3    3 
3    93    3 

Feb.      4 
11 

18 
2b 

9    4^ 
9    ^ 
9    4i 
9    4i 

12    0 
12    0 
U    9 
11    9 

5 

5 

5 

5    0    0 
5    0    0 
5    0    0 
5    0    0 

6       30  10 
5       30  10 
64     30  10 
54     30  10 

0   1 

0'  1 
0:  1 
0   1 

3    9   3    3 
3933 
3    93    3 
3    9  3    3 

Mar.     4 
11 
18 
25 
31 

9    41 
9    4J 
9    4i 
9    4J 
9    44 

11    9 
11    9 
11    9 
11    9 
11    9 

5 
5 
5 
5 
5 

5    0    0 
5    0    0 
5    0    0 
5    0    0 
5    0    0 

1 

30  10 

31  0 
31    0 
31    0 
31    0 

01  1 
0'  1 
01  1 
0   1 
0'  1 

3    9j  3    3 
3    9   3    3 
3    9   3    3 
3    9  3    3 
3    9*  3    5 

April    7 

14 
21 
28 

9    4i 
9    44 
9    4, 
9    4J 

11    9 
11    9 
11    9 
11    9 

5 
5 
5 
5 

5    0    0 
5    0    0 
5    0    0 
5    0    0 

5A 

m 

31    0 
31    0 
31    0 
31    0 

0 

c 

0 
0 

3    9 

3    9 
3    9 
3    9 

3    3 

3  3 

4  2 
4    2 

May     5 

12 
19 
26 

9    4i 
9  10 
9  10 
9  10 

11    9 
11  lOj 
11  lOJ 
11  l4 

5 
5 
5 
5 

5    0    0 
5    0    0 
5    0    0 
5    0    0 

31    0 
31    0 
31    0 
31    0 

0 
0 
0 
0 

3    9 
3    9 
3    9 
3    9 

4    2 
4    2 
4    2 
4    2 

Jane    2 

9 

16 
23 

30 

9  IO4 
9  10» 
9  104 
9  lOi 
9  104 

11  lOJ 
11  104 
11  104 
11  104 
UlOi 

5 
5 
5 
5 
5 

1    I 

5    0    0 
5    0    0 
5    0    0 
5    0    0 
5    0    0 

5A 
It 

31    0 
31    0 
31    0 
31    0 
31    0 

0 
0 
0 
0 
0 

3    9 
3    9 
3    9 
3    6 

3    S 

4    2 
4    2 
4    2 
4    2 
4    2 

Cane  sugar  has  been  fairly  well  maintained  in  price, 
and  the  beet  product  is  also  quoted  higher  than  at  the 
beginning  of  the  year.  Petroleum  has  undergone  a  good 
many  lluctuationg,  and  though  the  closing  price  is  well 
above  the  lowest  touched,  it  is  considerably  below  that 
of  six  months  ago. 


AUSTEALASIAN    AFFAIRS. 

Melbouene,  May  23,  1899. 

THE   BANKING  POSITION. 

The  banking  returns  of  the  seven  Australasian  colonies 
for  the  three  niontlis  ended  March  31, 1899,  presented  a 
somewhat  noteworthy  feature,  viz.,  au  increase  of  nearly 
£3,000,000  in  deposits,  of  which  about  one-fourth  was 
in  Government  balances,  and  the  remainder  in  deposits 
by  the  public.  Of  the  total  increase  no  less  than 
£2,000,000  occurred  under  the  heading  "  deposits  not 


bearing  interest."  The  proportion  of  "free"  money  to 
total  deposits  held  by  the  banks  is  now  very  nearly 
40  per  cent.,  interest  being  paid  upon  about  60  per  cent. 
at  comparatively  low  races.  From  this  point  of  view 
the  banking  position  is  not  unfavourable.  But  relatively 
to  the  resources  at  command  the  turnover  continues  to 
be  unsatisfactory.  Tne  closing  of  branches,  moreover,  has 
by  no  means  been  accomplished  on  a  sufficient  scale, 
for  many  branches  still  yield  a  loss.  Another  feature 
presented  by  the  summary  of  the  banking  returns  is  the 
steady  tendsccy  of  the  business  to  gravitate  to  the  four 
largest  institutions,  viz.,  the  Bank  of  New  South  Wales, 
the  Bank  of  Australasia,  the  Union  Bank  of  Australia, 
and  the  Commercial  Banking  Company  of  Sydney.  The 
distribution  of  the  business  is  illustrated  by  the  follow- 
ing figures  (March  quarter)  : — 

Coin  and 
Deposits.         Advances.         Bullion. 
£  c  £ 

Four  banks  (as  above)  ....  53,115,019  ..  50,042,034  ..  12,023,168 
Eighteen  banks  44,137,450  . .  55,462,362  . .     8,876,177 

Total 97,252,469  ..105,504,396  ..  20,899,345 

The  tendency  is  still  more  marked  in  the  case  of  New 
South  Wales,  where  the  Bank  of  New  South  Wales  and 
the  Commercial  Banking  Company  of  Sydney  hold 
deposits  amounting  to  £18,828,301  against  £11,440,172 
held  by  eleven  other  institutions. 

The  colonial  banks  are  generally  adopting  small 
charges  for  certain  services  which  they  render  to  their 
customers,  chiefly  with  the  desire  to  discourage  irregu- 
larities. One  of  these  services  consists  in  giving  a 
guarantee  that  bills  of  lading  which  have  missed  a  post 
or  have  been  otherwise  delayed  in  transit  shall  be  forth- 
coming, vessels  frequently  arriving  before  bills  of  lading 
are  received.  Most  of  the  bill  of  lading  irregularities 
arise  in  connection  with  trade  with  foreign  countries,  and 
with  places  like  Ceylon,  where  steamers  only  stay  a  few 
hours,  frequently  departing  without  giving  an  oppor- 
tunity for  bills  of  lading  to  be  made  out  in  time.  But 
the  practice  is  viewed  with  growing  disfavour  by  the 
banks.  Another  small  charge  is  that  for  keeping  currQpt 
accounts,  many  of  which  in  colonial  banks  are  so  tiny  that 
they  do  not  pay  for  even  the  small  amount  of  stationery 
used.  Altogether,  banking  usages  are  gradually  becom- 
ing more  conservative  in  the  colonies,  in  small  as  well  as 
in  large  matters. 

PUBLIC   FINANCE. 

Somewhat  unexpectedly,  when  the  last  quarterly 
Treasury  statement  for  the  colony  of  Victoria  appeared 
in  the  Government  Gazette,  it  was  found  that  the  cash 
balances  with  the  banks  at  the  credit  of  the  public 
account  amounted  on  March  31st  to  £1,198,398,  against 
£839,670  at  June  30,  1898.  But  during  the  nine 
months  the   Government  borrowed  locally  £865,092,  as 

follows : — 

£ 

From  the  banks  on  Treasury  bonds 464,653 

3  %  Inscribed  stock  issued  to  the  public 323,051 

Other  borrowings  77,388 

The  issue  of  Treasury  bonds  is  in  part  anticipation  of 
the  loan  for  £1.000,000  that  the  Treasurer  proposes  to 
issue  in  London,  and  the  issues  of  Inscribed  stock  are 
part  of  an  authorised  amount  of  £500,000. 

The  South  Australian  local  indebtedness  at  a  recent 
date  amounted  to  £2,842,640,  as  follows  :— Treasury 
bills  (1900),  £250,000  ;  Three  and  a-Half  per  Cent. 
Inscribed  stock  (1920),  £845,200  ;  Three  and  a-Half  per 
Cent.  Mortgage  bonds  (terminable  after  five  years  from 
date  of  issue),  £416,800  ;  and  Three  per  Cent.  Consoli- 
dated stock  (1916),  £1,330,640.  The  actual  amount  of 
cash  at  the  disposal  of  the  South  Australian  Treasurer 
is  small — in  fact,  much  less  than  the  temporary  advance 
of  £250,000  made  by  the  banks.  The  production  and  the 
finances  of  the  colony  offer  little  encouragement  to 
investors. 

In  New  South  Wales  the  issue  of  Local  3  per  cent. 
Funded  stock  goes  steadily  on,  the  amount  for  April  being 
£107,750,  making  a  total  of  £576,946  since  June  30, 
1898.  The  issue  of  stock  under  the  Advances  to  Settlers 
Act  is  not  being  proceeded  with,  recourse  being  had  to 
the  uninvested  funds  of  the  Government  Savings'  Bank. 

Local  borrowing  throughout  the  colonies  is  not  effected 
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&3  easily  as  formerly,  notwithstanding  that  the  public 
appear  to  prefer  3  per  cent.  Government  stock  to 
industrial  enterprise,  conditioned  by  inefficient  and 
exacting  labour  demands  supported  by  legislation,  and 
by  a  greater  power  than  that  of  Parliament — the  Govern- 
ment of  the  day.  For  Colonial  Governments  frequently 
usurp  the  constitutional  functions  of  Parliament.  An 
illustration  of  this  was  furnished  the  other  day,  when 
the  Kingston  Government  in  South  Australia,  without 
the  sanction  of  full  Parliamentary  authority,  asked  the 
electors  to  give  a  referendum  vote  on  the  questions 
of  the  reform  of  the  Legislative  Council  and  of  Federa- 
tion. 

AGBICULTTJR&L   AND   PASTORAL  PRODUCTION. 

A  considerable  development  is  taking  place  all 
through  Austraha  with  regard  to  the  cultivation  of  wheat, 
every  colony  striving  to  attain  at  least  to  the  position  of 
producing  sufficient  for  its  own  requirements.  In  Victoria 
the  area  sown  this  season  is  larger  than  last  season,  and 
will  probably  reach  a  total  of  2,500,000  acres.  In  South 
Australia  the  area  has  been  increased,  after  an  almost 
continuous  decline  for  some  years.  The  New  South 
Wales  area  is  also  extended,  and,  indeed,  there  is  little 
reason  why  the  New  England  district  of  that  colony 
should  not  become  a  prolific  producer.  On  the  higher 
lands  of  Queensland  a  great  eifort  is  being  made  to  pro- 
duce sufficient  wheat  for  at  least  the  requirements  of  the 
colony.  In  Western  Austraha  the  area  is  also  being 
largely  extended,  and  next  season  may  witness  a  crop 
large  enough  to  make  importation  unnecessary.  ^The 
Western  Australian  wheat  of  the  last  season  is  of 
extremely  fine  quality  and  weight.  Altogether  the  pro- 
duction of  wheat  in  Austraha  is  likely  to  largely  increase, 
the  crop  being  one  that,  on  the  whole,  is  profitable  to 
settlers,  in  the  sense  at  least  of  giving  them  a  fair 
livelihood,  with  the  prospect  of  savings.  For  the  current 
season  Victoria  is  by  far  and  away  the  largest  exporter, 
the  totaljquantity  cleared  since  the  beginning  of  the  year 
being  something  over  175,000  tons. 

Pastoral  affairs  are  in  a  rather  uncertain  condition. 
While  the  state  of  the  country  from  a  little  North  of  the 
Murray,  in  middle  Riverina,  to  the  South-western  por- 
tion of  Queensland  is  unquestionably  deplorable,  yet 
recovery  is  going  on  in  other  parts  of  Queensland  and 
New  South  W'ales,  while  in  Victoria  prospects  have 
decidedly  altered  for  the  better.  The  coming  New 
South  Wales  clip  will  probably,  on  the  whole,  show  a 
shght  decrease,  but  it  is  quite  possible  that  the  rest  of 
the  colonies  will  give  a  compensating  increase.  The 
devastation  wrought  by  the  drought  in  New  South 
Wales  has  been  so  great  that  the  number  of  sheep  is  now 
estimated  at  only  35,000,000,  against  61,000,000  a  few 
years  ago.  Hitherto  in  propitious  seasons  the  increase 
has  been  rapid.  But  next  year  all  the  Crown  leases  in  the 
Central  Division  of  New  South  Wales  that  have  not  already 
fallen  in  will  expire,  and  as  it  is  known  that  the  Govern- 
ment will  not  again  lease  any  land  well  adapted  for 
agriculture  for  pastoral  purposes,  and  that,  moreover,  a 
considerable  amount  of  homestead  selection  may  take 
place,  some  time,  possibly  two  or  three  yelirs,  will 
elapse  before  the  areas  to  be  available  for  fresh  leasing 
will  be  restocked.  The  high  price  of  sheep  will,  in  other 
parts  of  the  colonies,  also  militate  against  rapid  restock- 
ing, should  the  climatic  conditions  generally  become 
favourable. 

Owing  to  the  recovery  in  prices  that  has  been  going 
on  throughout  the  last  twelve  months  (culminating  in 
the  great  advance  established  at  the  May  series  of  sales 
just  closed  in  London)  it  is  calculated  that  the  total 
amount  received  for  the  entire  Australasian  (including 
New  Zealand)  wool  clip  of  1898-9  will  be  nearly  as  large 
as  that  for  the  best  season  ever  recorded,  the  fault  being 
in  the  distribution.  The  squatting  companies  that  have 
stations  on  their  hands  have  suffered  most.  For  such 
of  these  companies  as  depend  almost  exclusively  upon 
lending  on  mortgage  the  prospect  is  not  reassuring.  It 
is  evident  that  a  produce  commission  business  is  an 
essential  adjunct. 

PROSPECTS. 

On  the  whole,  the  Australasian  prospects  appear  to  be 
favourable  ;   but  the  vicissitudes  over  a  continent  are 


naturally  great,  and  it  is  difficult  to  generalise  soundly. 
But  it  may  be  concluded  that  mining  is  in  a  good  way, 
that  agriculture  as  illustrated  by  cereal-growing  and  (in 
Queensland)  by  sugar-growing  is  progressive,  that  the 
pastoral  industry  is  not  further  retrograding,  and  that 
the  frozen  meat  and  dairying  industries  are  promising 
and  profitable.  The  weak  point  in  the  Australasian 
economy  is  constituted  by  the  town  manufacturing 
industries,  which,  whether  under  Free-trade  or  Pro- 
tectionist auspices,  are  not  particularly  flourishing,  for 
want  of  the  large  markets  that  are  an  essential  for  cheap 
production. 

The  mercantile  position  generally  throughout  the 
colonies  continues  to  be  steady,  but  without  fresh 
developments  since  I  last  wrote.  Queensland  and  New 
Zealand  are  in  a  prosperous  condition ;  Victoria  is  niaking 
a  little  progress ;  trade  in  New  South  Wales,  despite  the 
drought,  continues  to  be  fairly  good ;  some  slight  recovery, 
which,  it  is  thought,  will  be  permanent,  is  manifesting 
itself  in  Western  Austraha ;  Tasmania  is  steadily  develop- 
ing her  resources ;  and  South  Australian  trade  and  pros- 
pects show  hardly  any  improvement.  Terms  of  credit 
throughout  the  colonies  continue  to  be  strict,  and  to  be 
adhered  to,  excepting  in  districts  particularly  affected  by 
drought  conditions.  Stocks  of  all  kinds  of  merchandise 
continue  to  be  only  moderate,  supplies  as  they  arrive 
being  quickly  distributed. 


BUSINESS    NOTES, 


Bank  Dividends. — ^The  bank  dividends  for  the  first  half  of 
the  current  year  which  have  been  announced  so  far  are 
satisfactory,  for  in  no  instance  has  the  rate  been  reduced 
as  compared  with  the  distribution  made  for  the  corre- 
sponding period  of  last  year,  while  in  a  few  cases  larger 
dividends  are  recommended.  As  we  pointed  out  last 
week,  the  margin  between  the  lending  and  deposit  rates 
for  the  half-year  was  12s  5d  per  cent.,  against  IBs  lOd 
per  cent,  for  the  first  six  months  of  last  year,  or  a  reduc- 
tion of  6s  5d  per  cent. ;  but  it  would  seem  that  the  banks 
have  either  partially  or  entirely  made  up  for  the  smaller 
profit  margin  upon  their  interest-bearing  funds  by  the 
larger  volume  of  business  they  have  been  able  to  trans- 
act. To  what  extent  the  profits  have  actually  varied 
will  only  be  ascertainable  when  the  accounts  for  the 
half-year  are  published ;  but  we  show  in  the  following 
table  the  dividends  announced  by  eight  of  the  banks 
doing  business  either  wholly  or  largely  within  the  metro- 
politan area,  with  the  usual  comparisons,  the  City  Bank 
having  been  absorbed  by  the  London  City  and  Midland 
since  this  time  last  year  : — 

, First  Half-year.    ^ 

1899.       1898.        1897.       1896.      1895. 

/b  A)  A)  A)  /o 

Capital  and  Counties  ....  16  . .  16     . .  16     . .  16     . .  16 

Lordon  &  South-Western  16  ..  14     .,  12     ..  12     ..  10 

London  and  Westminster  15  ..  15     ..  12     ..  12     ..  10 

London  and  Yorkshire    ..       9..  9..  8..  8..       7 

London,  City,  and  Midland  17  ..  17     ..  16     ..  15     ..  15 

London  Joint  Stock 11  ..  10     ..  10     ..  9     ..       9 

Union  of  London 12  . .  12     . .  11     . .  10     . .       9 

Williams,  Deacon,  and  Co.  12i  . .  12J  . .  12^..  12^  . .  12J 

The  Capital  and  Counties  applies  £25,000  in  reduction 
of  premises  account,  and  seta  aside  £10,000  as  a  contri- 
bution to  the  officers'  superannuation  fund,  or  the  same 
in  each  case  as  a  year  ago,  the  balance  forward  being 
£36,963,  against  £33,719.  The  London  and  South 
Western,  while  increasing  its  distribution  by  2  per  cent, 
per  annum,  appropriates  £10,000  to  the  writing  down  (to 
90  percent.)  Consols  £100,000  added  to  the  reserve  fund, 
which  fund  will  then  stand  at  £615,000,  places  £10,000 
to  the  premises  account,  and  carries  forward  about 
£20,000,  against  £15,800  at  this  time  last  year,  when 
the  other  sums  set  aside  were  together  £5,000 
more  than  the  present  amount.  The  London  and  West- 
minster balance  forward  is  stated  at  about  £20,000,  or 
the  same  as  a  year  ago,  and  that  of  the  London  and 
Yorkshire  is  increased  from  £12,900  to  £14,700.  The 
London,  City,  and  Midland  again  places  £30,000  to  bank 
premises,  and  £5,000  to  officers'  pension  fund,  carrying 
forward  £181,259,  against  £121,000.     The  London  Joint 
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Stock  rate  is  increased  to  11  per  cent,  per  annum  ; 
£10,000  is  applied  in  reduction  of  the  Imperial  Bank 
purchase  account,  and  £21,600  is  carried  forward,  in 
contrast  with  £17,400.  In  July  last,  however,  £5,000 
was  placed  to  the  credit  of  the  officers'  superannuation 
fund,  and  a  similar  amount  was  voted  to  the  family  of 
the  late  general  manager.  The  Union  of  London  in- 
creases its  contribution  to  the  bank  premises  account 
from  £5,000  to  £10,000,  and  carries  forward  £35,000, 
against  £25,000.  The  only  change  in  the  provincial 
bank  dividends  thus  far  announced  is  an  increase  from 
5  per  cent,  per  annum  to  7^  per  cent,  in  the  case  of  the 
Mercantile  of  Lancashire. 


Mexican  Debt  Consolidation. — The  arrangement  for 
consolidating  the  External  Debts  of  the  Mexican  Ee- 
public,  decided  upon  by  the  Mexican  Government  some 
months  ago,  has  now  been  published.  Under  it  the 
holders  of  the  Six  per  cent.  External  loans  of  1888, 
1890,  and  1893,  and  of  the  Five  per  cent,  bonds  of  the 
National  State  Eailway  of  Tehuantepec  are  invited  to 
deposit  their  bonds  for  conversion  into  new  Five  per 
cent,  bonds,  with  interest  payable  quarterly  from 
January  1st  next.  The  railway  bondholders  are  to 
receive  100  per  cent,  in  the  new  loan  and  1  per  cent,  in 
cash,  the  holders  of  the  1888  and  1890  issues  are  offered 
bond  for  bond,  and  1^  per  cent,  in  cash  for  the  difference 
in  price  and  interest,  and  those  of  the  1893  loan  are 
offered  bond  for  bond,  and  2  per  cent,  in  cash.  Con- 
currently with  the  conversion  proposals,  £5,000,000  of 
the  new  loan  is  being  offered  for  subscription  in  cash  in 
New  York  and  in  Amsterdam.  The  scheme  provides 
that  applications  for  conversion  of  the  Tehuantepec 
loan  will  be  accepted  for  their  full  amount, 
"  while  the  allotment  of  new  bonds  for  the  conver- 
sion of  the  Six  per  cent.  External  loans  will  be 
subject  to  reduction  by  the  amounts  sold  for  cash  in 
New  York  and  Amsterdam,  the  issuing  houses  reserving 
the  right,  in  accord  with  the  Mexican  Government,  to 
refuse  applications  for  conversion  of  any  of  the  Six  per 
cent,  loans,  and  return  the  bonds  deposited,  immediately 
after  the  expiration  of  the  time  for  receiving  applica- 
tions." This  provision  has  given  rise  to  some  adverse 
comment,  and  it  is  not  made  qaite  as  clear  as  it  might 
be  by  the  further  clause,  which  states  that  "  the  balance 
of  the  proceeds  of  the  new  loan  will  be  applied  by  the 
Mexican  Government  at  their  convenience,  to  the 
retirement  of  the  old  bonds  which  have  not  been  con- 
verted, either  by  increasing  the  sinking  funds  or  calling 
them  in  for  payment,  in  conformity  with  the  conditions 
attaching  to  the  issues  of  the  said  bonds."  The  amounts 
outstanding  of  the  four  loans  which  are  to  be  consolidated 
aggregate  £21,541,960,  while  the  cash  payments  specified 
represent  a  further  sum  of  about  £324,000,  or 
£21,866,000  in  all,  leaving  £834,000  as  the  balance  of 
the  new  loan  of  £22,700,000.  As,  however,  £5,000,000 
of  the  loan  is  to  be  raised  in  cash,  there  will  be  a 
shortage  of  something  over  £4,000,000  for  exchange 
purposes  on  the  assumption  that  all  the  bonds 
included  in  the  arrangement  are  offered  for  conversion, 
and  that  the  £5,000,000  cash  is  provided.  And 
to  that  extent  the  holders  of  the  existing  bonds  will 
have  to  await  the  convenience  of  the  Mexican  Govern- 
ment. It  is  to  be  regretted  that  an  element  of  uncer- 
tainty has  thus  been  introduced  into  a  scheme  which  is 
otherwise  quite  as  favourable  as  the  bondholders  could 
leasonably  have  anticipated. 


The  Future  of  the  Soudan. — In  his  interesting  report 
on  the  Soudan,  which  has  just  been  issued  as  a  Foreign 
OfiBce  paper,  Sir  William  Garstin  expresses  the  view 
that  progress  in  the  country  must  necsssarily  be  very 
slow,  and  that  it  will  require  many  years  to  recover 
from  the  effects  of  the  misgovernment  under  which  it 
laboured  for  so  long  a  period.  The  poverty  and  depopu- 
lation of  the  Soudan  is  so  great  that  for  a  long  time  to 
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its    administration    must    constitute    a    heavy 
annual  drain  upon  the  Egyptian  Treasury."     With  time, 
it  is  pointed  out,  the  cost  of  an  economical  civil  adminis- 
tration should  be  met  from  the  revenues  of  the  provinces 
governed,   but   the   miUtary  expenditure  must    still   be 
heavy,  even  supposing  that  the  garrison  can  be  largely 
reduced    from    its    present    strength.     An    insufficient 
population  must   for    years    be    the   chief    obstacle  to 
prosperity  in  the   Soudan,  while,  as  to  the  character  of 
the  people.  Sir  W.  Garstin  says  :  "  The  mixture  of  Arab 
and  nagro  blood  seems  to  result  in  the  production  of  an 
indolent  race,  one  which  hates  hard  work,  and  which  has 
never  at   any   time   applied    itself    to    the    cultivation 
of  the  soil.     The  tribes  of  pure  Arab  blood  scorn  manual 
labour  and  the  cultivation  of  the  soil,  while  the  negroid, 
except   under  compulsion,  never    does    more   than   the 
amount  of  work  forced  upon  him  by  the  actual  necessi- 
ties of   life."      In   the  southern   pi-ovinces   the   soil   is 
extremely  fertile  ;   the  rivers  teem  with  fish  and  water- 
fowl, and   the  forests  and  plains  with  game  ;  while  the 
herds  possessed  by  the  negro  tribes  supply  them  with 
milk  and  butter  in   abundance.     In  the  country  to  the 
north  of  Khartoum,  however,  the  conditions  of  life  are 
much  harder  ;  but,  with  a  sufficient  population,  a  return 
to  prosperity  and  an  inclination  towards  trade  may  be 
expected  earlier  than  in  the  south.     At  the  present  time 
trade  is  practically  at  a  standstill,  and,  until  the  country 
becomes  more  settled,  must  remain  so.     The  real  wealth 
of  the  Soudan,  under  Turkish  and  Egyptian  rule,  lay  in 
the  slaves  which  it  furnished  and  exported,  ivory  coming 
next  in  importance,  with  an  annual  export  valued  at 
from    £E.40,G00    to  £E.60,000 ;    but   this    last    source 
of   revenue     must     be    one     of    diminishing    value    as 
time    goes    on,     as    the     elephant     must     inevitably 
disappear  from    Central  Africa,  exoept,  perhaps  in  the 
immense  and  inaccessible  forests  which  lie  far  to  the  west 
and  south.     The  principal  exports  are  most  likely  to  be 
gum,  and  a  limited  quantity  of  ivory  and    senna,  as  the 
trade  in  hides,  which  was  at  one  time  consider  able,  is  not 
likely  for  many  years  to  regain  its  former  importance, 
owing  to  the  extermination  of  the  cattle.     India-rubber 
cultivation  is  spoken  of  hopefully,  and  with  the  intro- 
duction of  irrigation  it  is  pointed  out  that  the  large  tracts 
of   country  adjoining  the  Blue  Nile  should  eventually 
develop  into  a  magnificent  wheat-growing  area,  and  with 
improved  railway    communications  should   be    able  to 
compete  successfully  with  India  in  the  European  and 
Arabian  markets.     Food  grains,  such  as  lentils,  beans, 
rice,  &c.,  which  can   be  produced  in  Egypt,  but  not  in 
the  Soudan,  will  in  time  be  exported  to  the  latter,  which 
in  return  could  export   fuel,  timber,  and  dhurra,  which 
forms  the  staple   food   of   the  country.     On  the  other 
hand,    Manchester     cotton     goods     are     now     to    be 
met    with    in    the    principal    bazaars    along    the  Blue 
Nile,    and     have    even     reached     as     far     south     as 
Fashoda,    on    the    White    Nile,    the    articles    most   in 
demand    being   cheap    hardware,   cotton    goods,  sugar, 
tobacco,   and,   perhaps,  tea.     In  concluding  his  report, 
Sir  W.  Garstin  says  :  "There  is  reason  to  hope  that,    in 
course  of  time,  these  provinces  may  be  able  to  pay  for 
the  expense  of  their  administration,  and  even  that  they 
may  one  day  repay  Egypt  the  money  she  has  advanced 
by  materially  assisting  in  the  expansion  of  her  commerce 
and  her   trade.      For   the  present,  the  crying  want  is 
population  ;  to  remedy  this  want,  the  country  must  ba 
insured  peace  and  quiet,  just  government,  easy  taxation, 
and  simple  sanitary  measures,  which  will  tend  to  reduce 
mortality.     The  process  of  restoration  will  take  many 
years,  more  especially  in  the  southern  provinces.     Dur- 
ing this  time  the  climate  will,  it  is  to  be  feared,  levy  a 
heavy  toll   in  the  shape  of  valuable  lives.     If,  however, 
in  a  generation,  or  even  two,  the  water  supply  of  Egypt 
can  be  permanently  increased  by  the  removal  of  the  sudd 
(an  accumulation  of  vegetation  which  obstructs  some  of 
the  upper  tributaries  of  the  Nile),  and  by  the  control  of 
the  waters  of  the  Upper  Nile  ;  if,  moreover,   the  fertile 
tracts  adjoining  the  Blue  Nile  can  be  turned  into  a  large 
wheat-producing  area ;  these  two  results  alone  will  fully 
warrant  the  expenditure  incurred  in  money  and  in  life, 
and  neither  England  nor  Egypt  will  have  cause  to  regret 
the  re-conquest  of  the  Soudan." 
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Home  Railway  Traffics  and  Prices. — With  the  returns 
published  during  the  past  week,  the  gross  receipts  of  the 
English  railway  companies  for  the  half-year  may  be 
gathered  approximately.  The  figures  are  often  varied 
more  or  less  considerably  when  the  accounts  for  the  six 
months  come  to  be  finally  adjusted  ;  but  the  total  of  the 
estimates  issued  week  by  week  exhibit  the  following 
comparisons  with  the  corresponding  figures  for  the  first 
half  of  last  year : — 

Estimated  Gross  Receipts 
for  r  "■ 
1899. 
£ 

Great  Central 1,468,580 

Great  Eastern 2,275,462 

Great  Northern  2,618,795 

Great  Western    5,040,300 

Lancashire  and  Yorkshire  2,548,480 
London,  Brighton,  &c.  . .  1,399,070 
London  and  N.-Western  6,346,406 
London  and   S.-Western    2,024,406 

Midland    5,147,655 

North-Eastern     4,084,023 

South-Eastern&Chatham     1,915,094 


If-year, 

Increase 

1898. 

in  1899. 

£ 

£ 

.     1,353,440     . 

.     113,140 

.     2,150,334     . 

.     125,128 

.     2,503,781     . 

.     115,014 

4,603,440     . 

.     436,860 

2,476,083     . 

.       72,397 

1,328,565     . 

70,505 

6,143,795     . 

.      202,611 

1,906,796     . 

117,610 

4,914,480     . 

.      233,175 

3,869,795     . 

214,228 

1,832,732     . 

82,362 

34,868,271     ..  33,085,241     ..  1,783,030 
On  the  eleven   principal  lines,  therefore,  the  aggregate 
gross  receipts  for  the   half-year  amount  to  £34,H68,271, 
showing  an   increase   of   £1,783,030  over  those  for  the 
corresponding  period  of  last  year,  a  gain  of  nearly  5^  per 
cent.     Although  the  improvement  is  largely  swollen  by 
the  Great  Western  Company's  increase,  which  is  partly 
due  to  the  fact  that   in  the  first   half  of  last  year  the 
traffics  were  greatly  lessened  by  the  strike  in  the  South 
Wales    colliery    districts,    the  general  result  is  satis- 
factory,   not  only   from   the  point  of  view  of  railway 
proprietors,  but    as  evidence  of  active   trade  through- 
out   the     countrj',     for    in     the     June     half    of    last 
year  the  receipts  compared  favourably  with  those  of  the 
corresponding    period    of    1897.      The    increases    are 
especially  large  actually  and  relatively  in  the  cases  of 
the  Midland,  North-Eastern,  Great  Eastern,  and  Great 
Northern   companies ;    but  in  the  case  of  the   Great 
Central,   the  augmentation  is  to  some  extent  due  to 
the    opening    of     the    Metropolitan    extension    during 
a  portion  of  the   six  months.     There  has  been   much 
less  than  the    usual    amount    of    speculation    in  rail- 
way stocks  in  anticipation  of   the  dividend   announce- 
ments, probably  because  operators  have  upon  previous 
occasions  suffered  from   "  backing  "  market  forecasts; 
but  the  current  opinion  is  that  while  the  Great  Western 
may  pay  at  the  rate  of  4^  to  4|-  per  cent,  per  annum, 
against  2J  per  cent,  a  year  ago,  additions  of  ^  per  cent, 
may    be    made    to    the     distributions    upon    Midland 
deferred.  North  Eastern  Consols,  and  North  Westerns. 
The  Great  Eastern  is  expected  to  pay  2i  or  2^  per  cent., 
in  contrast  with  2  per  cent.,  the  Great  Northern  deferred 
dividend    prospect   is    also    more    hopeful,   and    it    is 
anticipated  that  for  the  twelve  months  ended  June  30 
the  full  4|  per  cent,  may  be  forthcoming  upon  Chatham 
Second  Preference.     We  only  mention  these  items  of 
current  market   gossip  for  what  they  are  worth,  as  it  is 
impossible  to  attempt  any  accurate  forecast  upon  the 
materials   at    present    available.      The  following  table 
contrasts  yesterday's  prices  of  the  more  active  English 
railway  issues  with  those  ruling  a  year  ago,  and  shows 
the  rates  per  annum  of  the  dividends  paid  for  the  June 
half  of  last  year  : — 

This 

Week. 

£ 

Great  Central  Deferred 19J     . 

Great  Eastern 134J     . 

Great  Northern  Deferred  ....     70g     . 

Great  Western 170i     . 

Lancashire  and  Yorkshire  . .  151 

London,  Brighton  "  A  " 181*     . 

London,  Chatham,  and  Dover    27|     . 

Do     First  Pref 139       . 

Do     Second  Pref 129J     . 

London  and  North-Western . .  204 
London  and  South-Western . .  213i     . 

Do    Deferred  84^     . 

Midland  Preferred 82|     . 

Do    Deferred 91 

No  th-Eastern     184i     . 

South-Eastern  "  A  "   110 

•  Year  to  December  31,  1898. 


Div. 

First 

A  Year 

Rise  or 

Half, 

Ago. 

FaU. 

1898. 

£ 

£ 

% 

.     22J     .. 

+     2J 

..  Nil 

121       .. 

+  134 

.     2 

55i     .. 

+  14S 

> 

168J     .. 

+    2 

•     2J 

147      .. 

+     4 

.     5 

175i     . . 

+     6i 

.   'Sf 

223     •• 

+  n 

.  Nil 

140      .. 

-  1 

.     4* 

112      .. 

+  174 

.  m 

202      .. 

+     2      . 

■     6t 

222i     .. 

—    9 

.     5 

90      .. 

-    5i     . 

•     2* 

87*     .. 

-    5i     . 

;i| 

90i     .. 

+      i     • 

1782     • • 

+     5J     . 

•    S} 

113       .. 

-    3       . 

.   '3 

t  Year  to  June,  1898. 

The  Indian  Wheat  Crop. — The  Government  of  India's 
final  general  memorandum  on  the  wheat  crop  for  1898-9 
shows  that  conditions  for  the  successful  growth  of 
wheat  were,  on  the  whole,  very  favourable  in  Bengal 
and  the  North-Western  Provinces,  and  the  harvest  in 
those  tracts  exceeded  the  good  returns  of  1898,  and  was 
far  in  excess  of  the  average  of  recent  years,  affected  as 
this  was  by  a  succession  of  bad  seasons.  Unfortunately, 
these  good  conditions  did  not  extend  to  the  Punjaub, 
where  the  season  was  pronounced  adverse.  Insufficient 
rain,  followed  by  unusually  hard  frosts,  and  rust 
and  insects  did  much  damage,  and,  finally,  storms  and 
high  winds  when  the  grain  was  on  the  threshing-floors 
did  further  injury.  The  outcome  was  a  much  smaller 
yield  than  would  have  been  obtained  from  the  area  sown 
in  a  good  season,  the  crop  on  unirrigated  land  especially 
sustaining  great  injury.  In  Sind,  too,  the  deficiency  in 
the  inundation  resulting  from  the  absence  of  rain  gave 
similar  unfavourable  results.  Again,  in  Central  and 
Western  India,  the  conditions  were  generally  unfavour- 
able to  a  fine  wheat  harvest.  Either  the  rain  which 
enables  sowings  to  be  made  held  off,  or  the  monsoon 
ended  too  early,  and  the  drought  interfered  seriously 
with  the  growth  of  the  crop.  Rust,  rats,  and 
frost  also  did  damage  in  a  great  many  places. 
In  Bombay  rain  in  September  and  good  winter 
rains  restored  the  position,  and  the  yield  was 
good,  but  in  the  Central  Provinces  and  Behar  the 
harvest  was  very  poor.  Bengal  and  the  North-Western 
Provinces  show  a  very  decided  increase  in  the  total  out- 
turn, the  Bengal  figures  having  risen  from  593,000  tons 
in  1898  to  667,000  tons  in  1899,  and  the  North-Western 
Provinces  from  1,774,000  to  1,809,000  tons.  But  the 
other  principal  wheat-producing  provinces  all  show  a 
considerable  decrease  in  the  outturn,  the  fall  in  the 
Punjaub  being  from  2,359,000  to  1,978,000  tons,  in 
Bombay  and  Sind  from  805,000  to  734,000  tons,  and  in 
the  Central  Provinces  from  543,000  to  459,000  tons. 


Shipbuilding  in  the  Past  Quarter.  — From  the  returns  com- 
piled by  "  Lloyd's  Register  of  Shipping,"  it  appears  that, 
excluding  warships,  there  were  568  vessels  of  1,386,367 
tons  gross  under  construction  in  the  United  Kingdom  at 
the  close  of  the  quarter  ended  June  30,  1899.  The 
particulars  of  the  vessels  in  question  are  as  follows, 
similar  details  being  given  for  the  corresponding  period 
in  1898  for  the  purpose  of  comparison 
June  30, 1899. 
Gross 


Description. 
Steam. 

Steel    

Iron 

Wood  and  composite 


No. 

482 

58 

1 


Total    541 

Sail. 

Steel    7 

Iron 

Wood  and  composite    . .      20 


Total 


27 


Total  steam  and  sail     568 


Tonnage. 

1,372,166 

10,619 

100 

1,382,885 
1,176 
2,306 
3,482 

1,386,367 


No, 


June  30,  1898. 

Gross 

Tonnage. 

1,311,402 

8,665 

214 


507 

52 

3 


562  ..  1,320,281 


16  .. 
18  .. 


340 


1,787 


580  ..  1,322,068 


The  present  returns  show  very  little  falling-off  from  the 
unprecedentedly  high  figures  which  were  reported  at  the 
end  of  1898.     The  decrease  amounts  to  about  15,000 
tons,  or  little  more  than  1  per  cent,  of  the  work  then  in 
hand.     The  bulk  of  the  tonnage  under  construction  was 
of  course  for  British  owners,  the  total  being  444  vessels 
of    1,163,397    tons    gross.     There    were    building    for 
Germany    12   ships   with   a   gross   tonnage  of   51,730 
tons,    the    next    in    order    being    22,222    tons    under 
construction  for  Norway  and  22,100  tons  for  Holland. 
During    the    quarter   work    was    commenced  on    175 
vessels    of    346,449    tons,  while   191  vessels  launched 
during  the  three  months  represented  340,942  gross  tons. 
The  Clyde  again   occupies  first  place  as  a  shipbuilding 
centre,  there  being  under  construction  at   Glasgow  120 
vessels  X)l  294,684  tons,  and  at  Greenock  67   ships   of 
200,740  tons.    At  Newcastle  there  were  77  vessels  on  the 
stocks  with  a  tonnage  of  245,266  tons,  and  at  Sunder- 
land 50  vessels  of  170,418  tons.  Belfast  continues  to  build 
big  ships,  as  although  the  number  of  vessels  under  con- 
struction there  was  only  24,  the  gross  tonnage  amounted 
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to  215,069  tons.  As  regards  foreign  shipbuilding,  the  return 
shows  that  notwithstanding  the  reports  of  American 
activity,  the  construction  at  United  States  ports  was  only 
64,706  tons,  this  being  far  surpassed  by  Germany  with 
200,290  tons,  France  with  97,903  tons,  and  Italy  with 
72,578  tons.  Holland  had  under  construction  36,200  tons 
divided  between  five  ports,  Norway  25,925  tons,  and 
Denmark  18,860  tons.  With  the  exception  of  11,900 
tons  under  construction  in  Austria-Hungary,  no  other 
country  had  a  total  exceeding  10,000  tons. 


Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

Mr  Henry  Nioholls,  late  of  39  Princes  gate 121,575 

Mr  William  Henry  Milner,  late  of  Manchester    78,184 

Mr  John  Edmund  Severne,  J.P.,  D.L.,  M.P.,  late  of  WaUop 

Hall,  Shrewsbury 97,008 

Sir  William  Roberts,  M.D.,  P.K.S.,  late  of  8  Manchester 

square 73,143 

Mrs  Augusta  Theresa  Anson-Horton  Trent,  late  of  13  Caven- 
dish square    42,004 

Mr  Joseph  Tyndall  Cookson,  J.P.,  late  of  Neasham  House, 

Darlington    28,223 

Mrs  Mary  Beaumont  Pease,  38  Gloucester  square,  Hyde  Park     21,053 
Colonel  the  Hon.  Albert  Bouchard  de  Montmorency,  K.A., 

late  of  22  Ryder  street   10,080 

Sir  EdwardHulse,  Bart,  late  of  Breamore  House,  Salisbury      1,428 


FRANCE. 

(fbom  oub  own  cokbespondent.) 

Paeis,  July  6. 
The  returns  of  the  Bank  of  France  for  this  week,  last 
Week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 

DEBTOE. 
July  6, 1899. 


Capital  of  the  Bank 182,500,000    0 

Profits  in  addition  to  capi- 
tal (Art  Law  of  Jane  9, 
1857)    8,002,313  54 

Beaerve    of   the  Bank  and 

its  branches 22,105,750  14 

Eeserve  of  landed  property      4,000,000    0 

Special  Reserve 8,407,444  16 

Notes  in  cironlation 3,789,521,535    0 

Interest  on  securities  trans- 
ferred or  deposited   40,719,795  25 

Bank  notes  to  order,  re- 
ceipts payable  at  sight  .     13,509,362    9 

Treasury    account    current 

creditor 188,502,373  55 

Current  accounts,  Paris 436,081,946  23 

Do    branch  banks    69,909,627    0 

Dividends  payable    8,468,427  25 

Discounts  and  sundry  inte- 
rests           1,492,755  24 

Bediscounted   the   last   siz 

months 1,464,836  54 

Sundries    27,674,946  95 


June  29, 1899. 
f  c 

.182,500,000    0 


.       8,002,313  54 

.  22,105,750  14 
4,000,000  0 
8,407,444  16 

.3,758,572,885    0 

.     15,931,394    9 

.     12,290,274  83 

.  239,003,333  12 

.  449,476,188    6 

.  83,498,012    0 

.  12,989,709  25 

597,392  76 

1,464,836  54 
.     27,609,751  11 


Julv  7,  1E98 
f  c 

182,500,000    0 


..       8,002,313  54 

..  22,105,750  14 
4,000,000  0 
8,407,444  16 

..3,648,485,120  0 

. .  33,682,325  45 

..  14,635,465  83 

..  249,493,278  14 

. .  437,170,169  35 

..  69,276,047  0 

..  7,340,258  25 

1,088,898  0 

1,008,015  68 
..     34,181,131  42 


Total 4,802,361,113  95    .  .4,826,449,284  60    .  .4,721,376,216  96 


Cash  in  hand  and  in  branch 

banks 3, 

Commercial  bills  overdue  . . 
Commercial  bills  discounted 

in  Paris  not  yet  due 

Treasury  bills 

Commercial    bills,    branch 

banks  

Advances    on     deposits    of 

bullion    

go  in  branch  banks 
o  in  public  securities    . . 

Do  by  Dranch  banks 

Advance  to  the  State  (Con- 
ventions,  June   9,  1857 
and  March  29, 1878)  .... 
Government  stock  reserve. . 

Do  disposable 

Bentes  Immobilis^es   (Law 

of  June  9, 1857)   

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   

Expenses  of  management . . 
Employ  of  the   special   re- 
serve   

Sundries    


CBEDITOB 

f  0 

,115,635,932  68  . 

345,227  55  . 

269,323,871  55  . 

64,718    1  . 

431,822,212    0  . 


305,000 

8.683,800 

203,858,272 

260,369,977 


180,000.000  0 
12,980,750  14 
99,627,314  50 

100,000,000    0 


19,266,055  85 
615,585  42 

8,407,444  16 
85,988,953  2 


.3,104,004,807  41 
112,572  21 

.  312,183,064  94 


466,303,456  0 

332,000  0 

8,646,130  0 

195,985  169  87 

245,351,403  0 


180,000,000  0 
12,980,750  14 
99,627,314  50 

100,000,000  0 


19,266,197  50 
32,786  11 


8,407,444  16 
73,217,218  76 


The  London  exchange,  after  declining  to  25t  18c,  is 
firmer,  at  25f  18ic,  to  19c.  Private  discount  is  easier,  at 
2f  per  cent.  The  arrivals  of  gold  have  been  large,  in  eagles 
from  the  United  States  and  bar  gold  and  napoleons  from 
London,  and  as  there  is  no  demand  on  the  market  for 
that  metal,  it  has  gone  from  the  Bank,  which  has 
increased  its  stock  on  the  week  by  £609,466.  The 
cash  to-day  and  last  week  was  made  up  as  under : — 

, July    6. ,  , June  29. , 


Gold  . 
Silver. 


Francs. 
1,899,712,702 
1,215,925,230 


£ 

75,988,508 
48,636,929 


Francs. 

1,884,476,032 

1,219,528,775 


£ 

=  75,379,041 
=  48,781,151 


.3,113,892,287  ';6 
55,136  43 

.   310,157,791  97 
150,485  89 

,.  447,263,445    0 

401,000    0 

150,500    0 

.    175.146,141  71 

.    226,532,824    0 


180,000,000  0 
12,980,750  14 
99,619,364  98 

100,000,000    0 


18,225,920  22 

551,880  68 

8,407,444  16 

27,841,244  32 


Total    ,. , 4,802,361,113  95   .  .4,826,449,284  60    .  .4,721,376,216  96 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCREASE.  Francs. 

Circulation    30,948,650 

Cash 11,631,125 

Advances  on  securities 27,891,677 

OECKEASfi.  Francs. 

Treasury  account  50,500,960 

Private  deposits 26,982,627 

Discounts  77,274,719 


3,115,636,932  =124,625.437  ..  3,104,004,807  =124,160,192 
The  following  are  to-day's  closing  prices,  with 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in  the  subjoine(i  table  : — Brazilian  Fours  65f  40c, 
+  If  50c ;  Spanish  Exterior  61f,  ex  div,  —  30c ;  Cuban 
Sixes  285f,  -f  4f ;  Fives  243f,  +  3f ;  Portuguese  Threes 
26f,  ex  div  ;  Eussian  Threes  91f ,  ex  div,  +  75c  ;  Chinese 
Fours  lOlf  50c,  ex  div  ;  Ottoman  Bank  558f,  ex  div  ;  +  3f, 
Meridional  of  Italy  Eails  702f,  ex  div,  —  50c  ;  North  of 
Spain  shares  200f ,  +  22f ;  bonds  250f ,  -f  4f ;  Saragossa 
shares  230f,  +  llf ;  bonds  305f,  ex  div,  —  2f  75c. 

In  mining  shares  Tharsis  209f  50c,  +  4f ;  Cape 
Copper  107f,  ex  div,  -f  2f  25c ;  De  Beers  726f  50f,  + 
13f  50c;  Chartered  Company  83f  75c,  +  5f ;  Consoli- 
dated Goldfields  188f,  -f  7f;  Ferreira  614f,  +  12c; 
Geldenhuis  202f  50c,  -f  If  50c  ;  Transvaal  Land  50£ 
50c,  +  2f  50c  ;  Buifelsdoorn  25f,  =  ;  Langlaagte  Estate 
91f,  +  8f ;  Eandfontein  75f,  +  4f  75c ;  Eobinson  Mines 
271f,  +  lOf;  Oceana  27f,  -f  50c;  Simmer  and  Jack 
162f  50c,  +  2f  50c  ;  East  Eand  174f  50c,  +  lOf  50c  ; 
French  Eand  44f,  +  3f  ;  Durban  Eoodepoort  84f,  -f 
3f ;  Eand  Mines  l,032f,  +  37f ;  Lancaster  86f  75c,   -f 


25c;    Village   Main  Eeef 
Consolidated  139f,   +  4f; 
Par. 

Three  per  Cents 100  . . 

Redeemable  Threes....  100  .. 

Three-and-Half s 100  . . 

Italian  100  .. 

Austrian  Gold  4  %  ... .  100  . . 

Turkish  Fours 100  . . 

Egyptian  Unified    ....  100  . . 
Bank  of  France  Shares  1,000  . . 

Banque  de  Paris 500  . . 

Comptoir    d'Escompte  500  .. 

Credit  Lyonnais 500  . . 

Cr6dit  Poncier 500  . . 

Paris  Gas  Shares 250  . . 

Suez  Canal    500  . . 

Northern  Railway  ....  500  . . 

Western  Railway    ....  500  . . 

Orleans  Railway 500  . , 

Eastern  Railway 500  . . 

Lyons  Railway     500  . . 

Southern  Railway  ....  500  .. 

South  of  Austrian  Rail.  500  . , 

RioTintosOrd 250'.. 

The  French  Parliament 


250f  50c,    +    8f   50c  ;    May 
Eobinson  Bank  97f ,  +  7f . 


July  6. 
f   0 

101  32i 
100  35" 

102  77^ 
93  35x 

102  25 
23  15 

106  90 
3,980  0 
1,061 

612 

961 

712 
1,177 
3,610 
2,100 
1,157  53 
1,770  0 
1,015 
1,870 
1,335 

168 
1,169 


Ox 

0  • 

0 

Ox 

0 

Ox 

Ox 


0 

0 

Ox 

0 

0 


Juno  29. 
f      0 

100  85 

100  72* 

102  25 
95  50 

102    0 
22  90 

105  75 
3,980  0 
1,0-8 

610 

951 

719 
1,149 
3,650 
2,160 
1,155 
1,775 
1,013 
1,872 
1,380 

157 


f      0 

0  47* 
0  62i 
0  52i 
0  15 
0  25 

0  25 

1  15 


27  75 
12  50 


50 
0 
0 
0 
0 
0 
0 


1,114  0  -f- 
voted  this  week  the  Bill  to 
ratify  the  convention  for  the  renewal  for  a  year  of  the 
telegraphic  rates  between  England  and  France.  Disap- 
pointment is  felt  in  the  British  colony  in  France  that 
our  Government  allowed  the  time  to  go  by  for  nego- 
tiating for  a  reduction  in  the  present  rate  of  twopance 
per  word,  contrary  to  the  engagement  entered  into  in  the 
British  Parliament  in  1839,  when  that  rate  was  fixed. 
The  word-rate  between  France  and  Holland  is  one 
penny  ;  Belgium  and  Switzerland,  five  farthings ;  Ger- 
many, three  halfpence.  England  for  telegraphic  com- 
munication with  France  remains  on  the  same  footing  as 
Spain,  Portugal,  Italy,  and  Austria-Hungary.  Logically 
the  rate  between  two  adjoining  countries  should  be  that 
of  the  inland  rates  of  each  combined,  which  between 
France  and  England  would  be  one  penny.  When  the 
cables  belonged  to  a  private  company  there  was  an  excuse 
for  adding  a  charge  for  the  submarine  transmission, 
but  as  they  now  belong  to  the  two  Governments  that 
reason  no  longer  exists.  The  cost  of  buying  up  the 
cables  has  no  doubt  been  repaid  many  times  over  by 
the  extra  penny  during  the  last  ten  years,  and  the  time 
had  certainly  arrived  for  a  reduction,  or  an  attempt  to 
negotiate  with  France  for  one.  The  ISritish  Chambcir  of 
Commerce  in  Paris  has  been  for  the  past  year  in  com- 
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munication  with  the  British  Post  Otiioe  on  the  subject,  ; 
and  was  given  to  understand  that  something  would  be 
dene.  It  was  led  to  believe  that  a  reduction  to  three 
halfpence  would  be  made,  if  not  all  at  once  to  a  penny. 
The  implied  promise  appears  to  have  been  only  held 
out  to  shelve  the  question  until  a  prolongation  of  the 
existing  arrangement  became  inevitable.  This  is,  besides, 
virtually  admitted  in  the  declaration  signed  by  the  two 
Governments  as  read  in  the  Chamber  of  Deputies  on 
Tuesday  : — "  Considering  that  time  is  now  required  for 
the  competent  departments  in  the  two  countries  to  pre- 
pare a  new  arrangement,  they  have  agreed  to  prolong  for 
a  year  the  conditions  agreed  to  in  December,  1888,  &c." 
The  matter  might  have  been  taken  in  hand  in  proper 
time. 

The  results  of  the  sugar  bounties  law  of  April,  1897, 
on  the  production  of  1898  are  now  ascertained.  In  the 
former  year  a  new  bounty,  a  direct  one,  independent  of 
the  indirect  bounty  based  on  the  exemption  from  the 
excise  duty  of  the  difference  between  the  legal  yield 
of  the  beetroot  and  the  actual  yield,  was  voted  for  the 
purpose  of  having  something  to  negotiate  with  in  the 
conferences  about  to  be  held.  The  intention  of  the 
French  Government  was  to  offer  to  eacrifice  this 
secondary  and  supplementary  bounty  provided  that 
other  bounty-giving  countries  abandoned  all  their 
bounties.  France  was  to  maintain  her  indirect  bounty, 
the  principal  one,  as  a  measure  of  internal  administra- 
tion not  concerning  foreign  countries.  The  new  direct 
bounty  was  fixed  for  the  three  classes  of  sugar  at 
3f  50c,  If,  and  4f  50c  respectively  per  double  cwt. 
But  in  order  that  this  new  bounty  should  not  form  a 
charge  on  the  Budget  a  compensatory  surtax  of  If  on 
raw  sugar  consumed  in  France,  and  4f  on  the  same 
refined  for  exportation  was  created.  Accounts  were  to 
be  opened  for  each  year,  and  if  the  sum  paid  as  bounty 
exceeded  the  yield  of  the  surtax,  the  deficit  was  to  be 
covered  by  a  decrease  in  the  direct  bounty  in  the  follow- 
ing year.  The  sugar  year  commences  on  September  1st, 
and  the  law  was  applied  in  full  from  that  date  in  1897, 
temporary  arrangements  having  been  made  for  the 
unexpired  portion  of  the  year,  1896-7.  At  the  end  of 
July,  1898,  it  became  evident  that  there  would  be  a  con- 
siderable deficit  on  the  year,  as  at  that  date  the  bounty 
paid  amounted  to  15,898,090f,  against  ll,819,003f  of 
receipts  from  the  surtax.  The  Government  then 
decided  that  for  the  following  year  the  bounties  should 
be  reduced  for  the  three  classes  of  sugar  from 
3f  50c  to  2f  42c,  from  4f  to  2f  77c,  and  from  4f  50c  to 
3f  lie.  When  refiners  learned  that  the  bounties  would 
be  reduced  from  September  ist  they  pushed  forward 
their  exports,  and  on  August  31st  the  account  stood  at 
19,503,943f  of  expenditure  in  bounties,  and  14,274,549f 
of  receipts  by  the  surtax.  In  short,  the  deficit  which 
had  stood  at  4,079,087f  on  July  31,  1898,  had  increased 
to  5,249,394f  on  August  3l8t  following.  The  accounts 
for  the  year  1898-9  are  not  yet  complete,  and  it 
remains  to  be  seen  whether,  with  the  reduced  bounties 
in  that  year,  the  surtax  having  remained  unchanged,  the 
surplus  will  be  sufficient  to  meet  the  deficit  of  1897-8. 
On  the  definitive  results  will  depend  the  rate  of  the 
direct  bounty  for  the  year  1899-1900. 

Farmers  are  already  taking  alarm  at  the  prospect  of  a 
good  wheat  crop  and  a  consequent  fall  in  price,  and  a 
deputation  waited  on  the  Minister  for  Agriculture  a  few 
days  back  to  confer  with  him  on  the  subject.  The 
Mmister  assured  them  that  low  prices  were  not  to  be 
apprehended,  as  the  crop  would  not  exceed  124  million 
hectolitres  (about  340  million  bushels),  and  that  the 
stocks  were  barely  sufficient  to  last  until  September  1st. 
Another  group  of  agrarians  propose  to  present  a  Bill  in 
Parliament  to  suppress  the  present  system  of  importa- 
tion in  bond  for  re-export  after  milling.  Millers  are 
already  enabled  to  undersell  foreign  countries  by 
obtaining  a  surplus  of  flour  above  the  quantity  to  be 
exported  to  discharge  the  bond,  and  which  is  sold  in 
France  without  payment  of  the  duty,  but  at  a  duty-paid 
price.  This  group  of  the  farmers'  friends  demand  that 
all  foreign  wheat  should  pay  the  duty  on  importation, 
and  that  wheat  and  wheat  products,  foreign  or  French, 
J    should  receive  a  drawback  or  bounty  on   exportation 


equal  to  the  amount  of  the  duty  on  foreign  wheat, 
flour,  &c. 

There  is  a  probability  of  the  French  Budget  for  1900 
being  voted  in  good  time,  and  not  five  months  after  the 
commencement  of  the  year  to  which  it  applies,  as  was 
the  case  with  the  Budget  of  1899.  The  Estimates  for 
next  year  were  laid  before  the  Chamber  this  week  in  the 
last  sitting  before  the  prorogation,  and  will,  when 
printed,  be  distributed  to  the  Deputies  in  order  that 
they  may  be  able  to  examine  them  during  the  vacation. 
The  Budget  will  be  substantially  the  same  as  that  for  the 
present  year,  all  the  great  fiscal  reforms  being  postponed 
until  after  the  Exhibition,  and  in  order  that  no  time 
may  be  lost  the  powers  of  the  Committee  for  1899  have 
been  extended  for  a  year,  and  with  one  or  two  excep- 
tions the  oiScers  and  reporters  on  the  different  chapters 
have  been  reappointed.  By  these  means  it  is  hoped 
that  the  Estimates  will  be  passed  during  the  autumn 
session. 

A  stormy  meeting  of  shareholders  of  the  French  Metal 
Company  was  held  last  week  to  hear  a  report  on  the 
"  bear  "  speculation  in  copper  undertaken  by  the  chairman 
and  deputy-chairman  without  the  knowledge  of  the 
board,  and  which  resulted  in  a  loss  of  £32,000  on  sales 
of  2,000  tons,  carried  over  on  the  market  for  some 
months.  The  chairman  and  the  deputy-chairman,  MM. 
Fontaine  and  Mesureur,  were  called  on  to  resign  when 
their  operations  were  brought  to  light  a  few  weeks  back. 
A  resolution  was  now  voted  inviting  the  board  to  take 
proceedings  to  render  those  two  directors  responsible  for 
the  loss.  The  meeting  also  revoked  the  appointments  of 
MM.  Fontaine  and  Mesureur  and  three  other  members 
of  the  board  who  had  supported  them. 

The  Bill  that  had  been  for  two  years  before  the 
French  Parliament  relating  to  the  legal  rate  of  interest 
has  just  become  law.  Under  an  Act  of  1807,  the  legal 
rate  due  in  case  of  the  non-payment  of  damages,  or  the 
non-execution  of  judgments  was  fixed  at  five  per  cent, 
in  civil  matters,  and  six  per  cent,  in  commercial.  Those 
high  rates  had  long  been  considered  out  of  proportion  to 
the  present  value  of  money,  and  two  years  back  the 
Chamber  proposed  a  Bill  to  reduce  the  rates  to  three 
and  four  per  cent,  respectively.  The  Senate  objected 
that  the  reduction  was  too  great,  and  suggested  a  middle 
term.  The  Deputies  accepted  the  compromise,  and  the 
rates  have  now  been  fixed  at  four  per  cent,  in  civil 
matters,  and  five  per  cent,  in  commercial. 

A  note  in  the  Journal  Official  calls  attention  to  an 
arbitrary  proceeding  of  the  Spanish  Customs  which 
impounds  merchandise  imported  for  debts  due,  or  claims 
on  previous  consignations  to  the  same  merchant.  This 
right  is  exercised  under  Article  406  of  the  Customs  regu- 
lations. "  Merchandise  arriving  in  a  port  shall  remain  a 
guarantee  for  liabilities  the  receiver  may  have  previously 
incurred  towards  the  Treasury."  Under  that  provision 
the  Customs  may  seize  merchandise  consigned  to  debtors 
even  for  debts  quite  foreign  to  such  merchandise. 


THE    UNITED    STATES. 

(FROM    OUB   OWN    CORRESPONDENT.) 

New  York,  June  27. 
The  most  interesting  feature  of  the  business  week  is 
the  announcement  that  the  Eussian  Government  is  to 
spend  an  enormous  sum  in  the  United  States  for  modern 
ordnance.  This,  coming  immediately  on  the  top  of  the 
statement  that  Russia  has  placed  a  §5,000,000  order  for 
steel  rails  with  the  Carnegie  Company,  is  of  more  than 
usual  significance,  and  indicates  that  the  orders  placed 
by  Russia  in  France  for  guns,  or  which  Russia  contem- 
plated placing  there,  had  not  met  with  the  ultimate 
approval  of  the  Russian  authorities.  It  is  published 
here  that,  owing  to  dissatisfaction  with  the  efforts  of  the 
French  gunmakers  to  re-equip  the  Russian  artillery, 
orders  have  been,  or  are  about  to  be,  placed  hero  for 
modern  heavy  ordnance,  aggregating  about  1S80, 000,000 
in  value.  Inasmuch  as  our  iron  and  steel  industries 
generally  continue  as  active  as  heretofore,  the  precipita- 
tion of  orders  for  186,000  tons  of  steel  rails  for  the 
Siberian  Railway,  and  the  announcement  that  an  enor- 
mous number  of  heavy  guns  are  to  be  built  here  for  the 
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Kussian  army,  promise  to  have  a  remarkable  effect  upon 
the  industries  named,  because  the  demand  for  ore,  for  iron 
and  for  steel,  present  and  prospective,  has  become  such 
that  it  will  carry  the  existing  momentum  in  the  industries 
under  discussion  far  ahead  of  the  present  year. 

In  Wall  Street  the  sensation  of  tne  moment  is  the 
announcement  that  the  Vanderbilts  have  secured,  or  are 
about  to  obtain,  control  of  the  Boston  and  Albany,  the 
Maine  Central  (which  includes  the  Vermont  Central), 
the  Union  Pacific,  the  New  York,  New  Haven  and 
Hartford,  and  last,  but  not  least,  the  Baltimore  and  Ohio 
Eailways.  It  is  too  soon  to  adequately  estimate  the  true 
meaning  of  the  movement.  Neither  is  it  fully  known 
whether  the  New  York  Central  people  will,  in  reality, 
obtain  a  controlling  interest  in  all  of  the  railroad  com- 
panies mentioned.  It  seems  to  be  agreed,  however, 
that  they  will  secure  the  Boston  and  Albany  (and  the 
Fitchburg  lines),  which  will  give  them  practical  control 
in  New  England  when  taken  in  connection  with  their 
already  large  interest  in  New  York,  New  Haven  and 
Hartford.  Should  the  impending  deal  go  through.  New 
York  Central  will  easily  take  first  place  in  the  inter- 
national railroad  world.  For  a  long  time  it  has  divided 
honours  with  the  Pennsylvania  Company.  The  latter  is, 
indeed,  a  model  system,  and  is  managed  in  a  model 
manner.  The  New  York  Central,  however,  with  its  own 
West  Shore  paralleling  it  to  Bufi'alo,with  the  double  out- 
let from  there  to  Chicago,  over  the  Nickel-Plate 
and  Lake  Shore;  a  trijle  outlet,  in  fact,  as  it 
also  runs  from  Buffalo  to  Chicago  through  Canada 
and  Michigan,  by  way  of  the  Michigan  Central, 
which  now  includes  the  old  Canada  Southern — 
with  this  magnificent  series  of  parallel  trunk  lines,  and 
radii  by  way  of  the  New  York,  New  Haven  and  Hart- 
ford, and  the  Boston  and  Albany  into  New  England, 
with  a  great  arm  and  hand  reaching  out  into  the  North- 
West  from  Chicago  over  the  North- Western  system,  and 
another  arm  extended  to  the  Pacific  Coast  by  way  of 
the  United  Pacific,  it  would  seem  as  if  there  were  little 
left  to  conquer.  But  even  with  this  the  story  is  only 
half  told,  for  there  remain  the  New  York  Central 
connections  to  Cincinnati  and  St  Louis,  in  addition  to 
which,  on  the  basis  of  the  new  arrangement  just 
referred  to,  is  the  proposed  fourth  trunk  line  from 
Chicago  to  the  seaboard,  under  the  Vanderbilt  manage- 
ment, the  Baltimore  and  Ohio.  Whatever  merit  the 
story  in  its  entirety  may  have,  the  stock  market  has 
been  visibly  affected  by  it,  and  quotations  for  the 
securities  of  these  properties  have  appreciated. 

Trading  in  Wall  Street  has  continued  desultory,  but, 
aside  from  the  strength  shown  by  the  better  class  of  rail- 
road securities,  there  has  been  little  disposition  shown 
to  advance.  The  announcement  that  there  is  to  be  a 
"coal  combination"  has  come  to  be  so  frequent  a  visitor 
that  relatively  less  attention  than  usual  has  been  paid 
to  it. 

Foreign  advices  regarding  the  condition  of  the  wheat 
crop  throughout  the  world  have  tended  to  cut  down  the 
price,  but  the  most  influential  factor  remains,  as  for 
months  past,  the  relatively  large  stocks  of  wheat  avail- 
able, and  the  indisposition  of  such  stocks  to  decrease 
from  month  to  month. 

The  general  distributive  trade  continues  to  be  well 
maintained,  and  as  the  wheat  crop  at  the  North- West 
promises  well,  the  movement  of  merchandise  there  is  as 
active  as  had  been  anticipated.  The  price  of  cotton, 
however,  is  weak  and  tends  to  decline  on  improved  pros- 
pects for  the  crop,  and  this  naturally  has  an  unfavourable 
influence  on  quotations  for  print  cloths.  The  present 
season  is  one  usually  referred  to  as  between-seasons, 
yet  jobbers  and  other  wholesale  merchants  report  an 
unexpectedly  large  volume  of  trade,  with  every  prospect 
that  the  autum^i  business  will  be  by  far  the  largest 
in  our  history.  There  appears  to  be  no  reason  to  doubt 
that  the  business  situation  beginning  with  September  will 
prove  something  in  the  nature  of  phenomenal.  We  have 
had  war  and  crop  failures,  labour  disturbances  and  other 
interruptions  to  the  movement  of  demand  and  supply, 
and  it  would  seem,  therefore,  that  the  list  of  trade 
deterrents  had  practically  been  exhausted.  The  slow 
growth  of  demand  for  staple  merchandise  and  products. 


while  it  has,  as  explained,  been  deliberate,  has,  neverthe- 
less, been  continuous,  and  the  autumn  promises  to  bring 
with  it  something  very  noticeable  in  the  way  of  a  trade 
momentum.  There  is  much  room  for  improvement  in  a 
few  lines,  when  comparison  is  taken  with  our  iron  and 
steel  industries,  for  instance.  Cotton  and  wool  and 
cotton  goods  and  woollen  goods  have  still  considerable 
leeway  to  catch  up  with  the  procession.  But  there  is 
every  reason  for  believing  that  some  time  before  the  end 
of  the  calendar  year  1899  the  era  of  cheap  cotton  and 
cheap  woollen  goods  will  have  temporarily  passed  away. 
The  general  public  continues  to  agitate  itself  more  or 
less  about  trusts,  and  each  of  the  great  political  parties 
to  declare  that  it  will  gird  up  its  loins  during  the  next 
Presidential  campaign,  and  smite  the  aforesaid  trusts 
hip  and  thigh.  This,  of  course,  is  a  vote-catching  device. 
The  amusing  part  of  it  lies  in  the  fact  that  the  so-called 
leaders  of  each  of  the  two  great  political  parties — those 
whose  names  are  synonymous,  respectively,  with  Repub- 
licanism and  with  Democracy,  are  identified,  neck  and 
crop,  with  trusts.  In  short,  the  year  1900  promises  to 
be  an  interesting  as  well  as  a  busy  one. 


O  E  R  M  A  N  T. 


(feom  oub  own  cobrespondent.) 

BbeiiIN,  July  5. 
The  statement  of  the  Eeichsbank,  issued  on  Monday, 
shows  that  the  turn  of  the  half-year  made  very  heavy 
demands  upon  the  institution.  The  discounts  do  not 
show  so  heavy  an  increase  as  last  year,  but  the  decline 
of  the  metal  stock  and  the  withdrawals  from  deposits 
are  unusual  for  the  end  of  the  June  quarter.  The  stock 
of  coin  and  bullion  loses  £4,632,000,  against  £4,339,000 
at  the  corresponding  date  last  year.  In  discounted  bills 
there  is  an  increase  of  £4,117,000,  against  £6,709,000 
last  year.  The  smaller  increase  this  year  is,  of  course, 
due  to  the  advance  in  the  Bank  rate  and  the  unusually 
heavy  discounts  already  made  in  anticipation  of  the 
advance.  Owing  to  the  higher  interest  rate,  too,  the 
increase  of  loans  is  not  so  great  as  last  year,  being 
I  £3,129,000,  against  £4,574,000.  The  withdrawals  of 
[  deposits  amount  to  £6,251,000,  against  £2,722,000  last 
I  year,  a  circumstance  which  is  considered  to  be  largely  due 
to  the  action  of  the  Imperial  and  Prussian  Governments 
in  withdrawing  heavily  from  their  deposits.  The  note 
circulation  shows  an  increase  of  £10,024,000,  against 
£9,797,000  last  year,  and  the  note  reserve,  finally,  shows 
a  decrease  of  £6,935,000,  against  £6,476,000  last  year. 
The  following  is  the  usual  comparison  of  the  chief 
items  of  the  statements  for  the  end  of  June  for  this  year 
and  last : — 

1899. 
£ 

Coin  and  bullion 41,699,000     

Discounts 47,190,000     

Loans 6,537,000     

Deposits    28,533,000     

Note  circulation ; .     65,012,000     

The   condition   of   the   money  market 


1898. 
S 
40,434,000 
41,217,000 
9,036,000 
24,102,000 
63,295,000 

tends   toward 


greater  ease,  the  rate  in  the  open  market  and  for  money 
on  call  having  declined  considerably  during  the  week, 
and  the  indications  are  that  conditions  will  still  further 
improve  for  some  weeks,  till  the  autumn  demands  begin 
toj  be  felt.  The  Eussian  attempts  to  raise  money  in 
Berlin  on  mere  money  bills  have  at  last  met  the  same 
treatment  as  in  London  and  Paris.  After  the  great  volume 
of  these  bills  that  were  offered  in  the  money  centres 
mentioned  had  been  turned  away,  they  were  offered  in 
Berlin.  The  Eeichsbank,  however,  pointedly  refused  to 
discount  such  bills,  from  whatever  source  they  might  be 
presented.  The  bills  were  then  offered  on  the  Berlin 
bourse,  but  as  money  came  more  into  demand  here  for 
other  purposes,  it  became  impossible  longer  to  raise 
money  on  these  bills,  and  attempts  were  then  made  with 
them  in  Brussels.  Very  recently,  however,  as  the 
Frankfurter  Zeitung  learns,  the  Belgian  National  Bank 
also  has  rejected  them  very  emphatically,  and  curiosity 
is  now  expressed  as  to  where  the  next  efforts  of  the 
Russians  will  be  made  to  place  such  bills. 

The  event  of  the  week  in  financial  circles  is  the  con- 
version of  the  Mexican  Loan,  the  lengthy  prospectus  of 
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which  has  just  appeared.  As  the  G»rman  bourse  law 
requires  very  full  information  to  be  printed  in  the  pros- 
pectus of  all  such  operations,  the  public  here  is  supplied 
with  a  mass  of  information  about  the  loan,  much  of 
which  will,  perhaps,  not  be  published  in  London  and 
New  York ;  it  may,  therefore,  be  timely  to  point  out 
several  important  facts  about  it  here.  The  prospectus 
gives  the  total  public  debt  of  Mexico  at  $109,509,544 
gold,  and  $105,381,511  silver.  Converting  the  latter 
into  gold  at  the  present  rate  of  exchange,  about  -48,  the 
gold  debt  of  the  Eepublic  is  found  to  be  $160,092,569. 
According  to  the  last  Mexican  Budget  the  interest  on  the 
pubhc  debt  amounted  to  i|19,958,283  in  silver,  or  con- 
verted as  above,  $9,579,975.  The  yearly  cost  of 
the  new  foreign  debt,  as  now  to  be  converted,  will 
amount  to  §5,504,750,  and  it  is  noted  here  that  the 
62  per  cent,  of  the  revenues  from  Customs  duties  which 
is  pledged  as  a  special  guarantee  fund  to  meet  this 
interest;  is  more  than  ample  for  the  purpose.  Those 
revenues  amounted  to  .$24,709,076  in  silver  for  the  first 
eleven  months  of  the  year  just  closed.  This  amount  is 
equal  to  $11,860,356  in  gold,  and  the  62  per  cent, 
pledged  would  equal  $7,353,000,  or  nearly  $2,000,000 
more  than  the  interest  requirements. 

The  bank  syndicate  that  is  undertaking  the  German 
part  of  the  conversion  is  headed  by  the  banking  house 
S.  Bleichrcider.  The  other  participants  are  the  Deutsche 
Bank  and  the  Dresdner  Bank.  Books  will  be  opened 
in  all  the  larger  German  cities  for  the  conversion  and 
loan.  It  is  noted  here  with  much  interest  that  this  is 
the  first  financial  operation  in  which  New  York  takes 
part  along  with  London  and  Berlin. 

Since  a  week  ago  the  industrial  share  market  has  been 
irregular,  with  a  tendency  to  weakness.  The  strike  and 
rioting  in  the  vicinity  of  Bochum  did  not  long  continue 
to  affect  the  market  unfavourably  after  it  was  seen  that 
the  strike  had  no  support  whatever  from  the  Social 
Democrats  and  their  organs.  The  events  at  Brussels 
have  proved  to  be  much  more  unfavourable  in  their 
effect  upon  speculation.  It  has  long  been  noted  that  the 
strength  of  the  market  has  come  for  many  months  now 
from  the  outsiders,  and  not  from  the  professional 
element,  and  for  the  moment  the  outside  element  is 
showing  something  of  the  inherent  weakness  which  pro- 
fessional traders  have  been  attributing  to  it  all  along. 
It  is  a  well-known  fact  that  many  holders  of  industrial 
shares,  in  particular,  come  under  the  category  of 
"  weak  hands  "  ;  and  besides  this,  great  numbers  of  pre- 
sent holders  bought  after  prices  had  already  reached  a 
high  level,  and  have  been  holding  on  with  some  despera- 
tion, hoping  that  the  upward  tendency  would  again  set 
in  as  soon  as  the  money  market  should  become  easier. 
In  this  same  class  were  many  that  held  on  to  their 
shares  till  after  June  30  in  order  to  get  the  coupon  before 
selling.  All  conditions  were  present,  therefore,  to  bring 
about  a  period  of  weakness  in  the  share  market,  not  to 
mention  the  fact  that  we  have  now  entered  upon  the 
dull  season.  The  tendency  of  quotations  toward  lower 
levels  will  now  doubtless  "continue  till  the  public  has 
got  more  definite  information  as  to  the  results  of  the 
business  year  just  closed;  and  as  it  is  hardly  probable 
that  those  results  will  satisfy  the  too  roseate  hopes  of 
the  inexperienced  outsiders,  it  may  then  be  expected 
that  values  will  become  more  steady.  Any  marked  and 
permanent  decline  seems  to  be  excluded  by  the  pheno- 
menal prosperity  in  all  lines  of  business. 

The  Chamber  of  Commerce  at  Breslau  has  added  its 
voice  to  the  many  warnings  that  have  been  given  the 
public  recently.  The  Chamber  says  that  the  danger  of 
over-speculation  has  undeniably  been  approached  nearer 
and  nearer ;  and  the  prices  of  many  important  articles, 
like  coal,  iron,  zinc,  copper,  cement,  wood,  and  others, 
have  now  reached  such  a  height  as  to  check  consumption 
and  weaken  the  exporting  capacity  of  the  country.  The 
causes  of  the  present  great  wave  of  prosperity,  however, 
as  the  report  admits,  he  so  deep  that  it  can  be  assumed 
that  any  setback  will  be  overcome  in  a  comparatively 
short  time. 

The  present  condition  of  the  coal  trade  in  Western 
Germany  finds  a  striking  illustration  in  the  fact  that, 
although  the  new  Dortmund-Ems  Canal  was  built  mainly 


,  in  order  to  furnish  cheap  transportation  for  Westphalian 
coal  to  Bremen  and  Hamburg,  no  coal  has  as  yet  been 
shipped  by  the  Canal,  for  the  reason  that  the  Coal  Syndi- 
cate can  take  no  new  orders  for  the  time  being.  Mean- 
while, English  coal  has  been  gaining  a  stronger  footing  in 
the  harbours  named  than  it  has  had  for  some  years. 

The  production  of  pig-iroa  in  Germany  in  May 
amounted  to  678,566  tons,  against  666,625  tons  in 
April,  1899,  and  610,553  in  May,  1898.  The  production 
from  January  to  May  31  reached  3,337,009  tons, 
against  3,003,496  tons  last  year. 

The  foreign  shipping  of  Hamburg  for  the  first  six 
months  of  the  year  again  shows  a  considerable  increase. 
Arrivals  amounted  to  6,374  vessels  of  3,876,897  register 
tons,  against  5,993  vessels  of  3,606,329  tons  in  the  corre- 
sponding months  of  last  year  ;  while  clearances  reached 
6,305  vessels  of  3,822,526  tons,  against  5,917  vessels  of 
3,582,065  tons  in  1898. 


AUSTKIA-HTJNaAEY. 

(B'BOU   ODB   OWN   00BBB8F0KOBNT.) 

Vienna,  July  4. 

In  ordinary  times  the  shares  of  the  Creditanstalt  are 
taken  to  be  the  barometer  of  the  Vienna  bourse,  and  they 
head  every  list  of  quotations.  It  is  usually  safe,  there- 
fore, to  calculate  the  prices  of  all  other  securities  from 
the  place  which  the  shares  of  the  Creditanstalt  occupy 
in  the  scale  of  quotations.  Jilst  now  to  do  so  would  be 
a  very  serious  mistake,  for  the  shares  of  the  Credit- 
anstalt are  to-day  quoted  383  florins,  against  377  on 
Saturday,  and  357-50  a  week  ago,  and  yet  all  other 
stocks  have  remained  very  nearly  stationary.  The 
cause  of  this  extraordinary  improvement  is  that  the 
Creditanstalt  has  announced  its  intention  of  raising  its 
capital  by  10  million  florins — that  is,  from  40  to  50 
millions.  The  general  meeting  at  which  the  proposal 
will  be  submitted  takes  place  in  August.  The  new 
shares  will  not  participate  in  the  dividend  of  the 
present  year,  but  will  share  the  profits  of  1900.  The 
Creditanstalt  was  founded  in  1855,  with  a  capital  of  60 
million  florins,  which  proved  too  large,  and  had  to  be  re- 
duced to  40  millions  in  1868.  Thirty  years  later  the  Cre- 
ditanstalt finds  it  necessary  to  again  augment  its  capital, 
which  is  only  nominally  50  millions  ;  but  when  the 
reserves  and  everything  else  are  taken  into  account 
the  sum  available  certainly  amounts  to  70  million 
florins.  At  the  bourse  of  Vienna,  in  the  Money 
market,  the  announcement  was  an  important  event. 
The  resolve  is  supposed  to  signify  that  Austria's  in- 
dustrial stagnation  is  overcome,  and  the  market  hopes 
for  a  speedy  improvement.  At  the  bourses  of  Frankfort 
and  Hamburgthe  shares  immediately  advanced,  and  the 
bourse  of  Berlin,  which  lately  sold  these  shares  in  large 
quantities,  readily  bought  them  back.  Quite  as  much 
interest  in  the  shares  of  the  Creditanstalt  was  felt  in 
BerUn  as  in  Vienna. 

The  demands  upon  the  bourse  at  the  end  of  the  half- 
year  were  very  great.  The  Austro- Hungarian  Bank's 
discounts  increased  by  25-7  million  florins,  according  to 
yesterday's  returns,  Lombards  rose  by  1-6  million  florins, 
and  the  reserve  of  notes  exempt  from  taxation  decreased 
by  33'4  million  florins,  circulation  having  augmented 
by  that  amount.  A  year  ago  the  demands  upon  the 
Bank  were  smaller,  discounts  having  increased  by  22 
millions  and  the  note  reserve  diminished  by  25  millions. 

A  syndicate  has  been  formed  for  promoting  Austria- 
Hungary's  sugar  export  to  Japan,  and  the  Austrian 
Creditanstalt  and  the  Hungarian  Credit  Bank  have  a 
hand  in  it.  The  seat  of  the  syndicate  will  be  in 
Yokohama,  with  subagencies  in  other  ports.  Japan 
consumes  considerable  quantities  of  sugar  which  it  has 
hitherto  imported  from  China.  In  1898  it  imported 
2,750,000  pikuls  (one  pikul  equals  62  kilogr.)  of 
refined  sugar,  and  1,600,000  pikuls  of  raw  sugar.  China 
provided  about  1,700,000  refined  and  500,000  raw 
sugar,  arid  Germany  about  800,000  pikuls  of  refine!. 
Sand  and  granulated  sugar  are  the  qualities  most  in 
demand.  The  syndicate  receives  a  subvention  of  20,000 
florins  a  year  from  the  manufacturers. 

In  all  parts  of  Hungary  the  harvest  has  begun,  and 
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there  are  but  few  exceptions  to  the  rule  that  the  results 
are  better  than  could  have  been  expected  when  such 
excessive  quantities  of  rain  fell  in  May  and  June. 
Happily  the  weather  just  now  is  dry  and  hot,  and 
favours  the  harvest  work.  The  average  produce  of  one 
Katastral  yoch — that  is,  1  4-10  acre — is  U  cwts  of 
wheat ;  on  large  estates  where  the  fields  are  rationally 
managed  and  machinery  is  used  the  result  is  rarely 
under  eight  double  cwts,  sometimes  nine ;  where  the 
land  is  in  peasants'  or  farmers'  hands  the  result  is 
scarcely  ever  more  than  six  double  cwts.  By  the 
middle  of  July  the  harvest  will  be  over  in  all  parts  of 
Hungary,  and  it  will  not  begin  in  Austria  until  half  of 
July  is  well  over.  In  some  parts  of  Hungary  small 
quantities  of  wheat  have  been  thrashed  to  test  the 
quality.  The  average  weight  was  80  kilograms  per 
hectolitre,  a  very  fair  quality.  Eye  is  expected  to  yield 
well,  and  barley  has  much  improved,  because  last  week's 
rainfalls  were  of  short  duration  and  were  followed  by 
warm  sunshine.  In  all  the  wine-growing  country  of 
Hungary  the  flowering  of  the  vine  is  over  and  promises 
well. 


of  tailings,  credit  for  which  has  not  been  taken  in  the 
company's  assets. — I  am,  dear  Sir,  faithfully  yours, 

John  G.\d\vood,  Chairman  London  Board. 
18  St  Swithin's  lane,  July  3rd,  1899. 


davxts^onhmct. 


THE   LADY   SHENTON   MINE. 

TO    THE    EDITOR    OF    THE   ECONOMIST. 

SiE, — My  attention  has  been  called  to  your  remarks 
in  a  late  issue  with  reference  to  this  company,  and  I 
think  in  all  fairness  to  the  shareholders  I  am  only  doing 
right  in  giving  you  the  following  information,  and  asking 
you  to  be  kind  enough  to  give  your  readers  the  benefit 
of  it,  as  it  is  certainly  very  much  the  reversa  of  what 
you  have  in  some  cases  led  the  shareholders  to  believe. 

I  have  no  hesitation  in  saying,  both  from  private  and 
oiBcial  information,  that  the  Lady  Shenton  Mine  has 
never  been  in  a  better  condition  than  it  is  at  this  time, 
and  the  developments  give  promise  of  a  much  longer  life 
than  anyone  connected  with  the  management  was  san- 
guine enough  to  predict.  The  proving  of  the  good  ore 
in  the  5th  level  should  mean  long  continued  prosperity, 
and  this  proof  is  now  absolute.  The  decrease  in  the 
crushing  return  has  been  (just  as  I  predicted  long  since) 
caused  by  the  increased  number  of  stamps  running,  now 
33  in  all,  whereas  the  3  ounce  crushings  were  the  result 
of  10  to  20  stamps,  at  a  time  when  all  tte  poorer  class 
of  ore  was  thrown  to  one  side,  and  the  stamps  kept 
working  only  on  the  richest.  Since  the  33  head  of 
stamps  have  been  working,  every  lb  of  ore  brought  to 
the  surface  has  been  put  through,  with  naturally 
the  decreased  average. 

I  have  no  reason  whatever  to  think  that  the  dividends 
will  not  be  kept  up,  but  they  certainly  may  not  be  in- 
creased for  some  time,  owing  to  the  amount  of  expenditure 
upon  certain  acknowledged  improvements  which  are 
being  effected  upon  the  property,  such  as  the  railway 
line  right  up  to  the  mine,  which  the  company  has  to  pay 
for,  but  which  will  thoroughly  well  repay  the  outlay  in  a 
very  short  space  of  time,  the  new  plant  for  the  reduction 
of  the  ore,  together  with  a  new  condensing  plant  and 
new  air  compressors,  added  to  the  payment  for  the 
Florence  battery,  which  they  have  to  erect  in  exchange 
for  the  ten  stamps  belonging  to  that  company,  which 
had  been  erected  in  conjunction  with  their  own,  but 
which  they  purchased  some  months  since.  Notwith- 
standing all  this  extra  outlay,  we  are  about  to  pay 
another  (the  11th)  dividend  of  Is  per  share,  which 
means  we  shall  then  have  distributed  £88,000  by  way  of 
dividends,  and  have  been  able  out  of  revenue  to  exten- 
sively develop  the  property,  and  duplicate  most  of  the 
original  machinery,  as  well  as  to  equip  the  entire  mine 
and  buildings  with  electric  light,  and  generally  improve 
the  whole  method  of  working. 

As  you  are  aware,  the  capital  of  the  company  is 
£160,000. 

The  cyanide  plant  now  about  to  be  erected,  costing 
about  £6,000,  will  shortly  deal  with  the  valuable  quantity 


NORTH    BRITISH    RAILWAY. 

TO  THE  EDITOR  OF  THE  ECONOMIST. 

Sir, — I  have  no  intention  of  entering  into  a  newspaper 
controversy  with  Mr.  Wemyss,  and  did  not  intend  to 
take  any  public  notice  of  the  statements  contained  in  the 
letter  he  addressed  to  certain  newspapers  on  the  19th 
ult. 

As,  however,  Mr  Wemyss  has  repeated  some  of  his 
charges  against  me  in  letters  to  the  Press,  I  beg 
to  give  them  and  his  charge  of  dishonest  manage- 
ment an  absolute  and  unqualified  denial,  and  to  say  that 
I  court  the  fullest  inquiry  into  the  conduct  of  the  affairs 
of  the  North  British  Kailway  during  the  time  1  was 
general  manager. 

If  the  shareholders  desire  to  know  the  facts,  they 
have  the  means  of  ascertaining  them,  and  I  am  ready  to 
vindicate  my  action  before  any  independent  person  or 
persons  acting  on  their  behalf. — -Your  obedient  servant, 

Edinburgh,  July  5,  1899.  J.  Conachek. 


First 
Payment 
Thereon. 
£ 

Further 
Liability. 

3,000 
6,000 

. .  27,000 
. .     24,000 

. .       12,500 

..     87,500 

. .       20,000 
. .       25,000 

..  180,000 
..   225,000 

12,125 
6,350 


109,125 


NEW    LOANS    AND    NEW    COMPANIES, 

The  new  issues  of  the  current  year,  exclusive  of  vendorb' 
shares,  &c.,  have  been  as  follows  : — 

Capital  Applications. 
Amount 
Nominal      Offered  to 
Capital.      the  Public. 
£ 

Amount  previously  subscribed 89,492,713 

Issues  of  the  week— 
Weldless  Steel  Tube  Co.,  4i  % 

Debs 30.000     ..         30,000 

Do    5*  %  Pref.  £5 40,000     . .         30,000 

British  Charrier  Wood  Carviug 

Co 100,000     ..       100,000 

Ashby's   Staines  Brewery,    4  % 

Deb.  Stock 200,000     ..       200,000 

Do    Ord.  and  Prei.  £10   300,000     . .       250,000 

Metropolitan     Electric     Supply 

Co.  3i  %  Deb.  Stock,  at  i;97  125,000  . .  121,250 
South    Hants   Waterworks  4  % 

Deb.  Stock,  min.  £127  5,000    ..  6,350 

WooUev,      Sanders,      and      Co. 

(Mi'nutacturers).  5  %  Pref.  50,000  ..  50,000 
Emu  Bay  Railway  Co.,  5%  Debs.  200,000  ..  200,000 
C    H.    Williamson     and     Sons 

(Manufctrs.),4*%Debs.,  f50  60,000  ..  60.000 
Boots,  Cash  Chemists,  6  %  Pref., 

£1,  at  £1  Is    68,000    . .         57,750 

Yorkshire  Indigo,  Scarlet,    and 

Colour  Dyers,  4i%  Deb.  Stk.   100,000     ..       100,000 

Do    Ord.  and  Pref 200,000    ..       200,000 

Northampton  Brewery  Company 

5%  Deb.  Stock,  at  £112*  . .  .  40,000  . .  45,000 
Thomas  Gibb  and  Sons  (Qoarry-     35,000     . .         35,000 

masters),  5  %  Pref.  £5 

Irish  Preserve  and  Confection-     30,000     ..         30,000 

ery  Company    

City  of  Carlisle  Electric  Trams.     60.000    . .         60,000 

Do    4%  Deb.  Stock    40,000     . .         40,000 

Cornbrook     Brewery,    4^    Deb. 

Stock,  at  £105 65,000     ..         63,250 

Blackpool   Tower  Co.,   Ord.  £1. 

at£14 35,000    ..         39,375 

Edison  Bell  Automatic  Phonp- 

graph  Co 15,000    . .         15,000 

Province    of    British    Columbia 

Inscribed  Stk.  min.  £96  ....  340,000  ..  336,400 
Bradford    Coal    Merchants'  and 

Consumers'  Association 80,000     . .         80,000 

United  River   Plate  Telephone 

Co.  5  %  Pref.  £5 100,000    . .       100,000 

Province    of    Nova  Scotia    3  % 

Stock,  min.  £95   164,000     . .       155,000 

New  England  Cotton  Yarn  Co. 

5%GoldBonds.S1000atf205il,171,350     ..     1,171.350 
Do  7  %  Stock  .-flOO,  at  £20  lis.   411,000    . .       411,000 
Wilson's  Brewery  4%  Deb.  Stock, 

at£102i 1,000,000     ..     1,025,000 

Cardiff  Corporation  2|  "^o  Stock, 

min.  £96 616,000    ..       620,160 


6,250     . 
20,000     . 

.  43  750 
.    180,000 

6,000     . 

.      54,000 

57,750     . 

10,000     . 
20,000     . 

.  90,000 
.    180,000 

4,500     . 
7,000     . 

.  40,500 
.     28,000 

3,750 

.     26,250 

15,000     . 
2,000.    . 

.  45.000 
.     38,000 

3,410 

.     64,840 

4,922 

.      34,453 

1,875 

.     13,125 

16,320. 

.   310,080 

10,000 
10,000 


7,790 


70,000 
90,000 


148,0ia 


117,135     .  .1,054.215 
20,000    ..    391,000 

102,500     ..    922,500 


31,008 


589,152 


Total  offered  for  subscription  to  date 
in — 

1899 £95,120.398 

189e 107,538,612 

1897 83,578.412 

1896 93,065,252 

1895 59,023.873 


5,627,685 
*  Partly  subscribed  abroad. 


562,185     ..5,065,500 


Total  ottered^for  subsoription  for  the 
whole  year — 

1898  £150,173,365 

1897  157,299,000 

1896 152,806,791 

1895  104,690,104 

1894  91,831,505 


NEW  CAPITAL  ISSUES. 
ITortliamptoii  Brewery  Company,  Limited. — Au  issue 
of  £40,000  5  i>tif  cent,  debenture  stock  is  olfercd  for  subscrip- 
tion by  this  company  at  the  price  of  £1124  per  cent.  The 
stock,  which  completes  an  issue  of  £100,000  of  tiie  same  rank, 
is  secured  by  a  first  charge  on  additional  properties  recently 
purchased,  and,  subject  to  previous  issues  amounting  to 
£250,000,  by  a  floating  charge  on  tiie  total  assets.  The  net 
profits   are    ceititied  to    have   amounted   to  £39,755  in  1896^ 
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£47,411  in  1897,  and  £48,038  in  1898.  As  the  amount  required 
to  pay  the  interest  on  the  whole  of  the  company's  debenture 
stocks  is  £15,000,  the  secui-ity  appears  to  be  ample. 

G.  H.  Williamson  and  Sons,  Limited. — Formed  to 
acquire  the  business  of  printers  on  tin-i)late  and  tin-plate 
workers  and  japanners  carried  on  at  Providence  Works, 
Worcester.  The  ^hai-e  capital  is  £120,000,  and  there  are  to  be 
created  1,200  44  per  cent,  debentures  of  £50  each— £60,000. 
The  latter  and  60,000  54  per  cent,  preference  shares  of  £1  each 
are  offered  for  subscription.  Thg  purchase  price  is 
fixed  at  £160,000,  of  which  £60,000  is  payable  by  the  issue  of 
the  whole  of  the  ordinary  shares  to  the  vendor.  A  valuation 
gives  the  worth  of  the  freehold  buildings  and  fixed  plant  at 
£51,713,  and  the  balance  of  £108,287  is  made  up  by  lumping  to- 
getlier  the  movable  plant,  dies,  tools,  stock-in-trade,  and  goodwill, 
no  independent  valuation  being  given  for  the  latter  item.  The 
profits,  however,  are  stated  separately  for  three  years,  and 
have  been  pi-ogressive,  while  the  amount  leaves  a  good  margin 
over  the  sum  required  to  meet  the  debenture  interest  and  pre- 
ference dividend.  While,  therefore,  the  vendor  is  getting  a 
lieavy  cash  consideration  for  the  goodwill  of  his  business,  and 
the  value  of  the  fixed  property  taken  over  is  not  more  than 
sufficient  to  secure  the  debentures,  the  preference  dividend 
seems  well  secured  so  long  as  the  business  is  maintained  at  its 
present  earning  capacity. 

Cornbrook  Brewery  Company,  limited.— This  under- 
taking was  incorporated  in  1896,  and  now  offers  for  subscription 
£65,000  4:^  per  cent,  perpetual  debenture  stock  at  the  price  of 
105  per  cent.  The  stock  is  in  addition  to  £200,000  already 
issued,  the  proceeds  of  the  present  issue  being  required  to  pro- 
vide part  of  a  sum  of  £108,903  recently  expended  in  the 
acquisition  of  additional  properties.  I'articulars  of  the  assets 
and  profits  of  the  business  are  supplied  in  the  prospectus,  and 
as  the  previous  issue  of  the  stock  is  officially  quoted  at  108, 
the  price  at  which  this  stock  is  offered  gives  an  advantage  over 
a  piirchase  in  the  market- 

Woolley,  Sanders,  and  Company,  Limited. — Formed 
to  acquire  tlie  business  of  manufacturers  and  wholesale  dealers 
in  straw  and  fancy  goods.  The  share  capital  and  the  purchase 
price  are  fixed  at  the  same  amount — £100,000 — the  vendors 
taking  50,000  ordinary  shares  of  £1  eacli  in  part  payment. 
There  are  now  offered  for  subscription  50,000  5  per  cent, 
preference  shares  of  £1  each.  A  description  of  the  assets  to 
be  taken  over  is  given,  but  no  valuation,  the  only  statement  in 
regard  to  it  being  the  following:— "The  stock-in-trade,  book 
debts  and  cash  in  hand  are,  in  the  opinion  of  the  directors, 
amply  sufficient  to  provide  for  pa.vment  of  the  liabilities 
undertaken  by  the  company  and  the  necessary  working  capital." 
For  a  comparatively  small  business  endeavouring  to  borrow  at 
5  per  cent,  that  is  not  sufficient,  and  though  the  profits  as 
stated  for  the  last  four  years  liave  averaged  over  £10,000  per 
annum,  those  who  are  acquainted  with  the  extremely  fluctua- 
ting character  of  the  straw-plait  industry  will  hesitate  before 
investing  £50.000  on  no  very  tangible  security. 

Metropolitan  Electric  Supply  Company,  Limited. — 
An  issue  of  £125,000  3^  per  cent,  debenture  stock  is  offered 
for  subscription  at  the  price  of  97  per  cent.  Tlie  stock  con- 
stitutes one-half  of  an  authorised  issue  of  £250.000,  and  is 
secured  by  a  first  charge  on  three  sections  of  the  company's 
Willesden  works,  and,  subject  to  the  rights  of  the  holders  of 
£250,000  4^  per  cent,  debenture  stock,  by  a  further  charge  on 
other  properties  and  on  the  assets  and  undertaking  of  the 
company.  The  prospectus  gives  full  particulars  of  the  pro- 
gress of  the  business  since  1890,  and  its  present  position  gives 
ample  security  for  the  capital  and  interest  of  this  issue  of 
debenture  stock. 

British  Charrier  "Wood  Carving  Company,  Limited. 
--This  company  lias  been  formed  to  acquire  from  the  Charrier 
Wood  Carving  Company,  Limited,  the  rights  for  the  United  King- 
dom to  the  use  of  their  patent  for  wood  carving  niacliines,  the  in- 
\-ention  of  JI.  Henri  Charrier,  and  to  work  the  same  and  carry 
on  the  businesses  of  wood  carvers,  moulding  manufacturers, 
and  other  kindred  businesses  in  the  United  liingdom.  The 
capital  is  £100,000,  and  the  purchase  price  is  £60.000,  the 
whole  of  which  is  payable  in  cash.  That  seems  to  be  a  pre- 
posterous price  for  a  practically  untried  patent,  as  there  is  no 
evidence  that  the  business  has  ever  been  worked  at  a  profit. 
The  patents  were  originally  purchased  from  the  inventors  bv 
Mr  Albert  -Alorris  Marks,  who  sold  them  to  the  Globe  Contract 
and  Finance  Syndicate  Corporation.  Limited,  and  the  syndi- 
cate in  turn  sold  them  to  the  vendor  company,  taking 
practically  the  whole  of  the  shares.  In  all  these  agreements 
there  is  no  record  of  any  sum  of  money  jJassing  exceeding 
£5,000,  and  the  only  consideration  the  inventors  themselves 
appear  to  have  received  is  that  their  debts  were  paid,  they 
received  a  number  of  shares  in  the  vendor  company,  and  have 
an  engagement  for  ten  years  at  a  iixed  remuneration.  The 
undertaking  is  not  one  that  appeals  to  the  prudent  investor. 

Emu  Bay  Railway  Company,  Limited —.\n  issue  of 
£200,000  Five  per  Cent!  Debentures  is  offered  for  subscription 
at  par.  The  amount  will  form  part  of  a  total  of  £400,000,  of 
which  the  remainder  is  to  be  issued  on  the  purchase  of  the 
Mount  liischoff  line,  and  will  be  secured  on  the  whole  under- 


taking, comprising  104  miles  of  railway.  The  railway  is  in- 
tended to  serve  a  number  of  copper  mines  in  Tasmania,  full 
particulars  of  which  and  of  the  traffic  expected  to  be  derived 
from  them  are  supplied  in  the  prospectus.  These,  of  course, 
are  necessarily  estimates,  and  though  the  company  has  an 
issued  share  capital  of  £300,000  upon  wliich  nothing  can  be 
paid  until  the  interest  on  the  debentures  is  made,  the  latter 
must  be  looked  upon  as  a  somewhat  speculative  investment. 

IJuited  States  of  Mexico.— Messrs.  J.  S.  Morgan  and 
Co.,  in  combmation  with  Mr.  S.  Bleichrijder,  the  Deutsche 
Bank,  the  Dresdner  Bank,  and  the  National  Bank  of  Mexico, 
offer  for  exchange  of  the  existing  Six  per  Cent.  Mexican  loans  of 
1888,  1890,  and  1893,  and  the  Tehuantepec  Loan,  Five  per 
Cent,  bonds  to  the  nominal  amount  .of  £22,700,000.  The 
new  loan  is  secured  by  special  hypothecation  of  62  per  cent,  of 
the  import  and  export  duties  of  the  United  States'of  Mexico. 
These  duties  are  collected  through  the  sale  of  Customs  Certifi- 
cates by  the  National  Bank  of  Mexico  and  remitted  direct  to 
Mr.  S.  Bleichroder,  Berlin,  for  account  of  the  issuing  houses, 
by  the  said  Bank,  the  Mexican  Government  being  pledged  to 
maintain  a  margin  of  10  per  cent,  above  the  amounts  required 
and  to  make  up  any  deficiency  15  days  before  maturity  of 
coupons  due  and  bonds  drawn.  The  prospectus  gives  the 
terms  upon  -^vhieh  each  of  the  loans  will  be  converted. 

Yorkshire  Indigo  Scarlet  and  Colour  Dyers, 
Limited. — This  company  is  formed  for  the  purpose  of 
acquiring  and  carrying  on  the  businesses  of  several  firms 
and  companies  engaged  in  the  Yorkshire  indigo,  scarlet,  and 
colour  dyeing  trade.  The  share  capital  is  £400,000.  and  deben- 
ture stock  £200,000.  Applications  are  invited  for  100,000 
ordinary  and  100,000  5J  per  cent,  preference  shares  of  £1  each, 
and  £100,000  4J  per  cent,  debenture  stock.  The  assets  to  be 
taken  over  are  valued  at  £433,476,  though  as  goodwill  is  in- 
cluded in  an  item  of  £225,116,  comprising  various  other  effects, 
it  is  impossible  to  say  what  is  charged  for  good  will  alone.  The 
profits  of  the  various  businesses  are  given  at  an  average  of 
£30,179  for  the  past  three  years,  while  for  the  last  year  they 
amounted  to  £33.678.  We  cannot  say  that  we  desire  to  see 
the  system  of  "  combines  "  extended  in  this  country,  but  apart 
from  that,  there  seems  to  be  nothing  particularly  objectionable 
in  the  present  proposal. 

Bradford  Coal  Merchants  and  Consumers'  Associa- 
tion, Limited. — This  is  another  Yorkshire"  combine,"  the 
trust  mania  apparently  having  taken  strong  root  in  the  Leeds 
and  Bradford  district.  The  promoters  hint  at  a  monopoly, 
claiming  that  the  businesses  acquired  turn  over  upwards  of  90 
per  cent,  of  the  steam  coal  trade,  and  a  large  proportion  of  the 
house  coal  trade  of  Bradford.  The  property  possessed  by  the 
vendors  seems  to  be  singularly  meagre,  freeholds,  horses,  carts, 
A:c.,  being  valued  at  only  £20,300.  In  addition,  there  are  610 
coal  wagons,  valued  at  £21,010,  book  debts  £36.824,  and  stocks 
of  coal  £1.856.  This  makes  a  total  of  £80,000,  and  the  coal- 
wagons  may  be  said  to  constitute  almost  tlie  only  tangible 
asset.  Yet  the  purchase  price  is  no  less  than  £199,650,  of 
which  £79,860  is  payable  in  cash.  The  concern,  therefore, 
seems  greatly  over-capitalised,  and  the  preference  shares,  of 
which  £80,000  are  offered  for  subscription,  are  not  an 
investment  we  should  recommend. 

Province  of  British  Columbia. — An  issue  of  £340,000 
Three  per  Cent.  Inscribed  stock  is  off'ered  for  tender  at  a 
minimum  price  of  £96  per  cent.  The  prospectus  gives  the  net 
funded  debt  of  the  Province  as  £1,153,760,  less  £151,103  held 
as  sinking  fund  by  trustees.  It  is  added  that  the  net  funded 
debt  of  the  Province,  therefore,  amounts  to  about  £7  per  head 
of  population.  With  the  development  of  the  mineral  resources 
and  recent  opening  of  new  goldfields  in  the  northern  districts 
of  the  Province,  a  steady  inflow  of  population  is  taking  place. 
It  may  be  noted  that  the  current  official  quotation  for  the 
similar  stocl;  is  £99  per  cent. 

Wilson's  Brewery,  Limited. — This  company,  whose 
undertaking  is  situated  at  Newton  Heath,  Manchester,  offers 
for  subscription  an  issue  of  £1.000,000  4  per  cent,  irredeemable 
debenture  stock  at  the  price  of  102J.  The  amount  looks  large 
by  comparison  with  the  share  capital  of  £400,000.  The  value 
of  the  freehold  and  leasehold  property  upon  wliioh  the  stock  is 
secured  is,  however,  \alued  at  £1,604,290.  Tliere  are  in  addi- 
tion other  assets,  bringing  the  total  up  to  £1,825,159.  The 
profits  for  the  three  years  since  the  incorporation  of  the  com- 
jiany  certified  by  Messrs  Collins,  Tootell,  and  Co.,  who  have 
audited  the  accounts  of  Wilson's  B-rewery  for  the  past  35  years, 
iu-e  given  as  £89,111  for  1896-7,  £94,843  for  1897-8,  and  £99,021 
for  1898-9.  The  issue  is  made  for  the  purpose  of  purchasing 
the  brewery  undertaking  of  Messrs  Cardwell  and  Co.,  of  Jlan- 
chester,  and  paying  off  existing  mortgages  and  debentures. 
Tlie  profits  of  Cardwell  and  Co.  are  returned  at  £15,713, 
£15,425,  and  £18,546  for  the  past  three  years  respectively. 
From  the  figures  given  the  debenture  stock  offered  seems  to  be 
amply  secured  both  as  to  capital  and  interest. 

'O'nited  River  Plate  Telephone  Company,  Limited. — 
An  issue  of  20,000  5  per  cent,  cumulative  preference  shares  of 
£5  each  are  offered  for  subscription  by  this  company  at  par. 
The  prospectus  gives  a  statement  of  the  net  profits  earned  in 
each  of  the  past  five  years,  which  shows   a  steady  progression 
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from  £9,901  for  the  year  ending  INIarch  31,  1895,  to  £33.335  to 
Jlarcli  31, 1899.  The  new  capital  is  required  for  extensions  of 
the  business,  and  though,  of  course,  there  must  be  some 
uncertainty  with  regard  to  all  undertakings  carried  on  in  the 
Argentine  Republic,  the  issue  appears  to  be  a  fair  5  per  cent, 
investment. 

Province  of  Nova  Scotia. — The  National  Provincial 
Bank  of  England,  Lunited,  is  authorised  to  receive  sealed 
tenders  for  £164,000  Government  of  Nova  Scotia  3  per  cent, 
stock  at  a  premium  price  of  £95  per  cent.  A  memorandum 
from  the  Premier  and  Treasurer  of  Nova  Scotia,  setting  forth 
the  objects  of  theloan  and  the  financial  condition  of  the  province, 
accompanies  the  prospectus.  Tenders  must  be  delivered  by 
2  p.m.  on  Thursday,  July  13th. 

New  Ungland  Cotton  Yarn  Company. — The  prospectus 
states  that  this  company  is  organised  to  acquire  and  carry  on 
the  business  heretofoi-e  conducted  by  various  yarn  mills  and 
spinning  companies  in  ]3ri3tol  County,  Massachusetts,  the 
names  of  which  are  given.  Messrs  Kidder,  Peabody,  and  Co., 
of  Boston,  and  Jlessrs  Baring,  Magoun,  and  Co.,  of  New  York, 
having  purchased  the  bonds  and  stock  on  behalf  of  themselves 
and  Baring  Brothers  and  Co.,  Limited,  have  authorised  Baring 
Brothers  and  Co.,  Limited,  to  receive  appKcations  for 
$5,700,000  first  mortgage  5  per  cent,  thirty-year  gold  bonds, 
and  $2,000,000  7  per  cent,  cumulative  stock.  It  is  doubtless 
very  kind  of  our  cousins  to  afl'ord  the  public  on  this  side  an 
opportunity  of  taking  an  interest  in  some  of  their  Trusts. 
This  is  not,  however,  a  favoTirable  sample  of  the  species.  It  is 
admitted  that  several  of  the  mills  have  been  taken  over  by 
creditors,  and  the  profit  statement,  if  it  can  be  so  termed,  is  an 
extraordinary  document,  as  may  be  judged  from  the  following 
cryptic  sentence :  "  After  adjusting  the  results  as  shown  by 
tlio  books  of  account,  and  adding  interest  at  the  rate  of  4^  per 
cent,  per  annum  on  $1,750,000  (the  amount  of  additional 
working  capital  to  be  furnished),  we  find  the  profits  to  be 
$1,106,197.40."  Does  this  mean  that  Messrs  Deloitte,  Dever, 
Griffiths,  and  Co.  treat  as  profit  the  interest  on  capital  which 
has  not  yet  been  provided  ?  We  have  no  hesitation  in  saying 
that  investors  can  find  better  use  for  their  money  at  home. 

Cardiff  Corporation. — Tenders  are  invited  for  an  issue  of 
£646,000  Cardiff  Corporation  2f  per  cent,  redeemable  stock, 
The  ijroposed  issue  is  for  the  purpose  of  repaying  temporary 
advances,  replacing  mortgages  and  various  public  works.  The 
stock  is  secured  on  the  whole  of  the  revenues  of  the  Corpora- 
tion. The  rateable  value  of  the  borough  is  £1,041,184,  and  the 
population  is  estimated  at  185,826.  Tire  prospectus  gives  par- 
ticulars of  the  revenues  upon  which  the  stock  is  secured.  The 
minimum  price  of  issue  is  £96  per  cent.,  and  tenders  must  be 
delivered  at  the  National  Provincial  Bank  or  any  of  its  branches 
not  later  than  2  p.m.  on  July  12th. 


MEETINGS,    &c. 

DIMBULA  VALLEY  (CEYLON)  TEA  COMPANY,  LIMITED. 

The  third  annual  ordinary  general  meeting  of  the  shareholders 
in  the  Dimbula  Valley  (Ceylon)  Tea  Company,  Limited,  was  held 
on  the  4th  inst.  at  the  Cannon  street  Hotel,  London,  Mr  James 
Sinclair  (the  chairman  and  managing  director)  presiding. 

The  secretary  (Mr  Bertram  P.  White)  having  read  the  notice 
convening  the  meeting. 

The  Chairman  said  that  before  passing  on  to  the  business  of  the 
meeting,  he  would  like,  on  behalf  of  the  board,  to  express  regret  at 
the  loss  the  company  had  sustained  by  the  sudden  death  of  Mr 
C.  J.  Howe,  who  always  took  a  lively  interest  in  its  affairs,  and 
worked  hard  to  make  it  a  success.  With  regard  to  the  past  year, 
ho  thought  they  might  congratulate  themselves  on  the  outcome, 
for  it  undoubtedly  augured  well  for  the  future  of  the  company  that, 
in  the  face  of  the  worst  season  as  regarded  weather  for  flushing, 
Ceylon  had  ever  passed  through,  which  resulted  in  a  shortage  of 
nearly  8  per  cent,  of  the  estimated  crop,  they  had  been  able  to 
revert  to  the  original  dividend  of  10  per  cent.,  besides  writing  off  a 
considerable  amount  for  depreciation,  and  carrying  forward 
something  tangible  for  next  year.  The  estimate  was  a  million 
pounds,  and  should  have  been  easily  got,  had  the  season 
been  an  ordinary  one.  The  actual  figures  were  930,281 
lbs,  sold  in  London  at  an  average  of  10-09d,  as  against  the  previous 
year,  833,874  lbs,  averaging  in  London  8-9d  per  lb,  the  cost  f.o.b. 
for  this  year  is  29  cents  of  a  rupee,  as  against  last  year,  close  on 
35  cents.  Here  there  has  been  a  saving  of  about  a  penny  per 
pound  in  the  cost  of  production.  Had  the  full  estimate  been 
secured,  the  saving  must  have  been  even  greater,  for  a  short  crop 
was  bound  to  entail  a  higher  cost  per  lb,  so  many  of  the  details  of 
tea  production  cost  as  much,  whether  the  crop  per  acre  was  200  lbs  or 
SOOlbs.  Last  year  a  Ceylon  print  suggested  that  the  dividend  they  paid 
was  all  that  a  company  with  estates  such  as  theirs  and  capitalised 
to  the  extent  of  £iOO  an  acre  could  be  expected  to  yield.  Even  if 
the  figures  given  were  correct  as  to  capitalisation,  -.vhioh  they  were 
not,  their  estates  would  give  a  safe  and  handsome  return.  But 
what  were  the  facts  regarding  the  capital  ?  They  had  an  area  of 
2,446  acres  all  told,  of  which  2,220  were  in  tea  (200  still  to  come 
into  bearing).  They  had  a  yearly  rental  from  houses  of  Ks.S.OOO, 
or,  say.  £550  a  year,  232  acres  of  jungle  and  grass  laud,  worth  at 
least  £10  per  acre,  which,  when  capitalised  at  10  years'  purchase, 
was  £5,500  for  rents,  £2,320  for  jungle— total,  £7,820.  Their  capital 
at  the  moment  stood  at  £176,191,  from  which  they  must  deduct 


£7,820,  leaving  a  capital  of  £168,371,  which,  divided  by  2,220  acres, 
equalled  £75  16s  per  acre.  Now,  let  them  take  the  past  year's 
profit  figures  as  a  basis  to  ascertain  how  many  years'  purchase  this 
was  in  another  way,  and,  he  thought,  considering  the  season,  it 
must  be  looked  upon  as  a  very  safe  one.  Deducting  £500  for  depre- 
ciation, the  net  trading  profit  was  £15,482.  After  all  expenses  of 
production,  commissions  and  fees  had  been  paid,  and,  taking  2,220 
acres  as  the  area  from  which  this  profit  had  been  derived, 
they  would  find  that  it  worked  out  at  the  rate  of  £7  10s 
per  acre,  or  10  years'  purchase.  This,  too,  without  the 
increased  profit  which  the  200  acres  would  yield  when  in  full  bear- 
ing. The  Chairman  con'oluded  by  moving  the  adoption  of  the- 
report  and  accounts. 

Mr  T.  C.  Owen  seconded  the  motion. 

Mr  Johnson  said  he  was  not  present  at  the  last  meeting,  but  from 
the  report  of  the  proceedings  he  observed  that  the  chairman  had 
waived  his  managing  director's  fee,  and  his  colleagues  had  reduced 
their  commission  as  far  as  profits  were  concerned.  Had  he 
been  present  he  would  have  strongly  protested  against  this  action 
on  the  part  of  the  directors.  The  shareholders  received  10  per  cent, 
for  the  first  year  and  7  per  cent,  for  the  second  year,  and  therefore 
lie  thought  they  had  nothing  to  complain  of,  and  he  did  not  see 
why  the  directors  should  make  such  a  sacrifice. 

The  Chairman  said  the  board  were  very  much  obliged  to  Mr 
Johnson  for  his  proposal.  They,  of  course,  held  themselves  respon- 
sible for  the  statements  in  the  prospectus,  but  circumstances 
beyond  their  control  had  prevented  the  full  realisation  of  their 
hopes,  and  they  felt  that  they  should  waive  part  of  their  remunera- 
tion. He  still  had  the  greatest  faith  in  the  company,  and  his 
whole  interests  were  bound  up  in  it.  Last  year  he  expressed  the 
hope  that  the  time  would  come  when  the  shareholders  would  reim- 
burse them  for  what  they  had  done,  and  he  thought  the  share- 
holders had  better  wait  until  the  company  was  doing  better,  as  it 
would  undoubtedly  do. 

The  motion  was  then  put,  and  carried  unanimously. 

The  Chairman  proposed  that  a  final  dividend  of  6  per  cent,  bo 
paid  on  the  ordinary  shares,  making  10  per  cent,  for  the  year. 

Mr  Saunderson  seconded  the  motion,  which  was  agreed  to. 

The  retiring  director,  Mr  ^neas  R.  McDonell,  having  been  re- 
elected, and  the  auditors,  Messrs  Singleton,  Fabian,  and  Co. 
reappointed,  a  vote  of  thanks  to  the  Chairman  and  directors  con- 
cluded the  proceedings. 


NORTH  MOUNT  LYELL  COPPER  COMPANY,  LIMITED. 

The  second  ordinary  general  meeting  of  the  shareholders  in  the 
North  Mount  Lyell  Copper  Company,  Limited,  was  held  on  the 
6th  instant,  at  Winchester  House,  London,  Mr  William  Jacks, 
LL.D.  (the  chairman),  presiding. 

The  secretary  (Mr  T.  Urquhart)  having  read  the  notice  con- 
vening the  meeting, 

The  Chairman  remarked  that  the  report  contained  all  the  facts, 
and  ho  had  very  little  to  say  in  supplementing  it.  The  first  point 
to  which  he  wished  to  refer  was  the  building  and  sale  of  the 
steamer.  For  reasons  which  he  preferred  not  to  mention,  at  the 
inception  of  the  company  it  was  found  impossible  to  make  any 
reasonable  arrangement  for  the  transport  of  the  ore  from  Jlac- 
quarie  Harbour  to  this  country  and  to  various  parts  of  Australia. 
They  found  that  they  would  have  to  help  themselves,  and  they 
felt  it  their  duty  to  contract  for  building  one  steamer.  After  the 
steamer  was  launched  overtures  were  made  to  the  company  by  the 
Union  Steamship  Company,  of  New  Zealand,  with  the  view  of 
purchasing  the  vessel.  The  directors  were  anxious  to  have  a  tariff, 
with  full  facilities  of  transport.  Up  to  that  time  the  indications 
of  the  mine  were  that  they  would  produce  some  1,600  tons  of  ore 
a  week :  but  certainly  the  startling  cablegrams  which  came  to 
hand  at  the  time  the  vessel  was  launched  showed  that  they  would 
have  to  provide  for  nearly  1,000  tons  a  day — four  times  the 
quantity  which  they  had  calculated  upon  when  they  had  con- 
tracted for  the  steamer.  Under  the  circumstances,  they  con- 
sidered that  it  was  better  to  endeavour  to  come  to  as  favourable  an 
arrangement  as  possible  with  the  Union  Company.  After  long  and 
tedious  negotiations,  they  arrived  at  an  agreement  lor  a  tariff,  and 
the  steamer  was  sold  to  the  Union  Company  at  a  profit  of  a  few 
thousand  pounds.  The  next  matter  to  which  he  had  to  refer  was 
the  railway.  The  first  idea  was  to  build  a  tramline,  but  they  sub- 
sequently adopted  the  bolder  and  more  expansive  policy  of  building 
a  strong,  substantial  main  line.  The  railway,  when  constructed, 
would  very  soon  become  a  most  valuable  asset— in  fact,  he 
was  not  sure  whether  it  would  not,  in  a  few  years,  become 
as  valuable  a  source  of  income  as  the  mine  itself.  The 
directors  telegraphed,  on  June  26,  to  Australia,  with  a 
view  of  getting  an  explicit  statement  as  to  the  exact  position 
of  the  railway.  A  reply  had  been  received  to  the  effect  that  of  the 
entire  length  of  the  line  (28  miles),  15  miles  of  the  formation  had 
been  completed,  three  miles  and  a  half  of  the  permanent  way  were 
also  laid,  and  of  the  balance  of  the  28  miles,  three  miles  were  heavy 
and  10  miles  light  work.  With  regard  to  tlie  mine,  the  winze  from 
the  No.  3  tunnel  had  followed  the  ore  body  down  54  feet,  which 
was  about  half  way  to  the  No.  1  tunnel.  The  ore  shipped  to  date 
amounted  to  1,800  tons,  and  the  average  assay  of  the  ore  was  22J 
per  cent.  It  was  estimated  that  there  were  775  tons  of  ore  on  the 
dump,  which  would  as.say  10  per  cent.,  2,700  tons  which  would 
assay  8  per  cent.,  and  4,500  tons  which  would  assay  4  per  cent.  It 
was  intended  to  bring  the  high-class  ore  home,  and  sell  it  direct  to 
the  smelters.  It  was  necessary  to  explain  that  they  had  now 
stopped  shipping  ore,  the  reason  being  that  they  were  dumping  it 
pending  the  opening  of  the  line.  According  to  the  report  there  was 
no  less  than  £9,000,000  worth  of  ore  in  sight.  They  did  not  believe 
that  the  present  price  of  copper  would  last,  and  they  had  taken  the 
value  of  the  ore  in  sight  at  £50— which  had  been  the  average  price 
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of  copper  for  the  last  century — instead  of  at  £76.  Taking  this 
valuation  they  had  about  £6,000,000  worth  of  ore  in  sight.  He 
regretted  that  the  shareholders  had  not  responded  as  they  ought  to 
have  done  to  the  issue  of  debentures ;  at  the  same  time,  it  was 
natural  for  them  to  consider  the  shares  a  safer  investment  if  thej' 
were  going  to  the  neighbourhood  of  £6.  However,  the  directors 
themselves  took  up  the  unapplied-for  debentures,  and  the  share- 
holders and  others  were  now  applying  for  them.  As  a  proof  of  the 
value  of  the  property  the  banks  were  now  willing  to  make  advances 
on  the  ore  on  the  dump,  and  he  had  seen  communications  from 
people  who  were  hostile  to  the  company  at  first  advising  friends 
that,  if  this  mine  was  not  the  richest  copper  mine  in  the  world,  it 
was  certainly  one  of  the  richest.  The  directors  would  throw  all 
their  energy,  knowledge,  and  experience  into  the  business,  and 
endeavour  to  convert  the  ore  into  dividends;  for  it  was  only  by 
dividends  that  they  could  judge  the  character  of  a  public 
enterprise. 

Mr  Hector  Macdonald  seconded  the  motion. 

Mr  Hennessey  said  he  thought  the  directors  had  been  altogether 
too  modest  in  stating  the  value  of  the  mine  at  £5,726,386. 

The  Chairman :  That  is  just  the  ore  in  sight  calculated  at  £50  per 
ton.    There  will  be  20  times  that  behind  it. 

General  Trewel  asked  if  there  was  any  chance  of  a  dividend  being 
paid  this  year. 

The  chairman  said  they  hoped  to  begin  to  earn  dividends  in 
November,  if  the  railway  was  finished  by  that  time. 

The  motion  was  then  carried  unanimously. 

The  auditors,  Messrs  Singleton,  Fabian,  and  Co.,  having  been 
reappointed, 

A  vote  of  thanks  to  the  chairman  concluded  the  business  of  the 
ordinary  meeting. 

A  special  meeting  was  subsequently  held,  at  which  certain  altera- 
tions were  made  in  the  articles  of  association,  in  order  to  comply 
with  the  requirements  of  the  Committee  of  the  Stock  Exchange 
in  the  matter  of  the  official  quotation  of  debeuturers. 


LONDON  AND  BRITISH  COLDMBLA  GOLDFIELDS,  LIMITED. 

'••iie  statutory  meeting  of  the  shareholders  in  the  London  and 
British  Columbia  Goldtields,  Limited,  was  held  on  the  7th  instant 
at  the  Cannon  Street  Hotel,  London,  Mr  Oliver  Wethered  (the 
chairman)  presiding. 

The  Secretary  (Sir  E.  R.  Tasman)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman  said :  You  have  already  been  informed  by  circular 
that  the   managing  director,   Mr  Popkiss,   sailed  last  month   for 
British  Columbia,  and  I  believe  ho  arrived  there  on  Saturday  last. 
Naturally,  we  have  not  had  time  to  get  written  reports  from  him, 
but  we  have  had  two  cables,  and  he  is  able  to  give  us  some  infor- 
mation, not  from  his  own  personal  observation,  because  he  has  not 
been  able  yet  to  see  the  mines,  but  from  particulars  he  was  able  to 
acquire  from  Mr  Fowler,  our  engineer,  and  from  Mr  Robinson,  our 
manager.     I  am  sorry  to   say  tliat   there  is  a  strike  going  on   in 
British  Columbia.      This   strike  has  delayed   our  work  to    some 
extent,    but    it     is    one    of    the    fights    that    must    take  place, 
and  we  were  bound  to  join  with  the  other  masters  in  resisting  it. 
I  will  now  deal)  with  the  Whitewater  Mine.     Those  of  you  who 
received  the    reports   on  that  mine   will,    I  think,  in     common 
with    the    board,     have    been    considerably    disappointed.       The 
machinery  has  crushed,   as  was  expected,   something  over  3,000 
tons  a  month,  but   the  value  of   the  concentrates  resulting  from 
the  crushing  of  this  large  quantity  of  ore  has  been  decidedly  below 
our  estimate.  The  principal  reason  for  this  is  that  the  concentrating 
plant  which  was  put  down  is  not  so  perfect  as  it  might   be.     In 
sajHng  that  I  do  not  for  a  moment  pass  any  censure,  directly  or 
indirectly,  on  our  engineers.    The  next  property  I  will  refer  to  is 
the  Ymir.    Mr  Popkiss  in  his  cablegram   expresses  a  very  strong 
opinion   about  this   property,  or,  rather,  he  says  that  Mr  Fowler 
still  has  absolute  confidence  in  its  future.     There  is  a  cablegram  in 
this  morning,  which  will  be  published  in  due  course,  showing  that 
during  last  month  they  crushed  over  2,000  tons,  and  the  result  of 
this,  plus  a  certain  amount  of  picked   ore,  will,  I   think,  be   the 
realisation  of  something  like  £5,000  gross.      With  regard  to  the 
Ruth  Mine  I  am  not  in  a  position  to  give  you  any  information 
to-day.      Mr   Forster   has   gone  out   there,   and   Mr  Fowler  has 
recently  visited  the  property,  and  we  are  daily  expecting  a  report. 
They  are  erecting  a  concentrating  plant  there  which,  I  think,  will 
commence  work  about  the  middle  or  end  of  August.     I  now  come 
to   a  property  of  which  you  have  heard   something  through  the 
circular,  viz.,  the  Enterprise  Mine,  in   which  the    London    and 
British  Columbia  Goldfields  Co.  hold  about   43  per  cent,  interest. 
From   the   report  of  Mr  Fowler  and  Mr  Kendal,  and  from   other 
information  which  we   have   received,  we   believe  that  that  was 
an  extremely  fortunate  purchase,  and  our  interest  of  43  per  cent, 
ought  to  represent  ultimately  a  very  large  profit  indeed.     It  is  a 
fuUy-developed  property,    and    we    have    shipped    since    we    got 
possession  577  tons  of  ore,  which  realised  $38,500.     There  are  125 
tons  still  to  ship.     That  mine,  in  common  with  the   Ymir  and 
Whitewater,  has  been  closed  owing  to  the  strike.    Immediately 
it  is  over  we  shall  commence  operations  and  develop  the  property  as 
rapidly    as    possible,   and  also  proceed  to    erect  a  concentrator. 
With  regard  to  our  other  interests  I  am  unable  to  give  any  infor- 
mation, but  so  soon  as  Mr  Popkiss  returns  we  shall  either  send  you 
a  report  by  himself,  or,  what  is  perhaps  more  likely,  al)Out  the  end 
of  August  or  some  time  in  September  wo  shall  probably   call   a 
meeting  of  the  shareholders,  so  that  you  can  hear  from  liim  for 
yourselves  what  he  ha«  to  say.     Last  night  a  letter  was  received 
from  Dawson  City  addressed  to  the  directors  of  the  Yukon  Gold 
Fields.    We  have  a  very  large  interest  in  that  company,  and  we  are 
also  the  parents  of  it ;  therefore  I  think  I  should  not  be  doing  wrong 
if  I  tell  you  that  that  letter  is  extremely  satisfactory.     Our  old 


Bonanza  claim,  which  was  expected  to  do  so  well  this  year,  is  going 
to  do  even  better  than  was  expected,  and  the  new  claims  which  Mr 
Wood  took  up  on  his  arrival  in  April  are  developing  far  more  satis- 
factorily than  we  could  possibly  have  expected.  As  the  result  of  a 
few  days'  working  there  one  of  our  men,  who  is  working  half 
shares  with  us  got  no  less  than  868,  or  about  £13,  per  day  over 
an  average  of  20  days.  If  a  man  can  go  and  wash  out  £13 
for  himself  and  the  same  for  us  it  is  a  very  bright  prospect 
indeed,  and  as  we  hold  90  per  cent,  of  the  founders'  shares  in  the 
Yukon  Goldfields,  as  well  as  some  hundreds  of  the  ordinary  shares, 
I  think  we  may  confidently  look  for  a  very  fine  return  from  our 
investment. 

A  vote  of  thanks  to  the  chairman  concluded  the  proceedings. 


CHABTERS  TOWERS  CONSOLIDATED  GOLD  MINES,  LIMITED. 

An  extraordinary  general  meeting  of  the  shareholders  in  the 
Charters  Towers  Consolidated  Gold  Mines,  Limited,  was  held  on 
the  4th  instant  at  Winchester  House,  London,  for  the  purpose  of 
considering  and,  if  thought  fit,  passing  the  following  resolutions  : — 
1.  That  it  is  desirable  to  reconstruct  the  company,  and  that  with  a 
view  thereto  the  company  be  wound  up  voluntarily,  and  that  Mr 
J.  W.  H.  Byrne,  of  No.  61  Gracechurch  street,  London,  chartered 
accountant,  be  and  he  is  hereby  appointed  liquidator  for  the  pur- 
poses of  such  winding-up.  2.  That  the  said  liquidator  be  and  he  is 
hereby  authorised  to  consent  to  the  registration  of  a  new  company, 
to  be  called  "The  Charters  Towers  Consolidated  Gold  Mines, 
Limited "  (or  some  other  suitable  name),  with  a  memoran- 
dum and  articles  of  association,  which  have  been  already 
prepared  with  the  privity  and  approval  of  the  direc- 
tors of  this  company,  and  to  be  finally  approved  by 
the  liquidator.  3.  That  the  draft  agreement  submitted  to  this 
meeting  and  expiossed  to  bo  made  between  this  company  and  its 
liquidator  of  the  one  part  and  the  said  new  company  of  the  other  part 
(providing  for  the  acquisition  of  the  undertaking  and  assets  of  this 
company,  either  with  or  without  other.?)  be  and  the  same  is  hereby 
approved,  and  that  the  said  liquidator  be  and  he  is  hereby  autho- 
rised, pursuant  to  Section  161  of  the  Companies  Act,  1862,  and 
required  to  enter  into  an  agreement  with  such  new  company  (when  in- 
corporated) in  the  terms  of  the  said  draft,  and  to  carry  the  same  into 
effect  with  such  (if  any)  modifications  as  the  parties  thereto  may 
think  fit.  4.  That  the  liquidator  be  authorised  to  procure  under- 
writing for  or  to  place  all  or  any  part  of  the  capital  of  the  new 
company,  and  to  pay  a  premium  or  commission  for  such  under- 
writing or  placing  of  shares.     Mr  G.  D.  Jennings  presided. 

The  secretary  (Mr  William  Vincent)  read  the  notice  convening 
the  meeting. 

The  Chairman  explained  the  position  of  the  company,  and  con- 
cluded by  moving  the  adoption  of  the  resolutions. 
Colonel  Dunlop  seconded  the  motion. 

Mr  Hood  proposed   that  the  company  be  wound  up  under  the 
supervision  of  the  Courts. 

Mr  Henry  White  seconded  the  proposition. 
The  Chairman  stated  that  the  resolution  was  out  of  order. 
Mr  Marshall  Jay  said  that  as  a  very  large  shareholder  he  was 
disappointed  at  the  non-success  of  the  property,  but  if  the  remarks 
they  had  heard  from  the  Chairman  were  correct— namely,  that 
they  had  struck  the  Moonstone  Reef,  which  they  had  been  looking 
for  for  four  years,  and  that  the  shareholders  on  the  other  side 
were  prepared  to  support  the  scheme  they  should  weigh  these 
points  very  carefully  in  considering  the  proposal  before  the  meeting. 
He  heartily  sympathised  with  the  shareholders  in  their  disappoint- 
ment, but  it  did  not  follow  that  because  a  company  was  unsuccess- 
ful that  it  had  been  mismanaged. 

The  Chairman,  in  reply  to  questions,  said  that  the  directors  were 
simply  co-adventurers  with  them  in  the  company,  having  joined 
the  directorate  at  the  invitation  of  the  shareholders.  Mr  Price 
retired  from  the  board  in  December,  and,  he  believed,  had  drawn 
his  fees  up  to  the  previous  Michaelmas.  The  directors  had  not 
received  any  remuneration  since  that  time,  because  they  wished  to 
send  to  the  mine,  in  order  to  further  its  development,  all  the 
monej'  they  could  raise  from  the  calls  outstanding.  The  cable 
reporting  the  discovery  of  the  lode  could  be  seen  at  the  office  of 
the  company,  but  details  could  not  be  furnished  until  a  letter 
was  received  from  the  manager.  The  accounts  could  also  be  inspected 
at  the  company's  office.  The  debts  of  the  company  were  very 
small  on  the  other  side,  and  on  this  side  they  had  no  liabilities 
except  directors'  fees.  In  conclusion,  he  strongly  recommended 
the  shareholders  to  adopt  the  resolutions.  The  board,  he  stated, 
were  prepared  to  join  the  reconstruction  and  take  up  their  propor- 
tion of  the  shares,  and  probably  a  good  deal  more,  because  they 
believed  in  the  undertaking. 

The  resolutions  having  been  put  to  the  meeting,  and  declared 
carried,  and  the  proceedings  terminated. 

NEW    CHARTERS    TOWERS    GOLD    MINES,    LIMITED. 

An  extraordinary  general  meeting  of  the  shareholders  in  the  New 
Charters  Towers  Gold  Mines,  Limited,  was  held  on  the  4th  inst.,  at 
Winchester  House,  London,  for  the  purpose  of  considering  a  pro- 
posal to  reconstruct  the  company.     Mr  G.  D.  Jennings  presided. 

The  Secretary  (Mr  William  Vincent)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman  explained  the  position  of  the  company,  and  con- 
cluded by  moving  the  following  resolutions  : — 

(1.)  That  it  is  desirable  to  reconstruct  the  company,  and  that 
with  a  view  thereto  the  company  be  wound  up  voluntarily,  and 
that  Mr  J.  W.  H.  Byrne,  of  No.  81,  Graocchurch-street,  London,, 
chartered  accountant,  be  and  ho  is  hereby  appointed  liquidator  for 
the  purposes  of  such  winding-up.  (2.)  That  the  said  liquidator 
be  and  he  is  hereby  authorised  to  consent  to  the  registration 
of    »    now    company,   to   be  called  "The  New   Charters   Towers 
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Gold  Mines,  Limited  "  (or  some  other  suitable  name),  with 
a  memorandum  and  articles  of  association,  which  have  been 
already  prepared  with  the  privity  and  approval  of  the  directors 
of  this  company,  and  to  be  finally  approved  by  the  liqui- 
dator. (3.)  That  the  draft  agreement  submitted  to  this  meet- 
ing and  expressed  to  be  made  between  this  company  and  its 
liquidator  of  the  one  part,  and  the  said  new  company  of  the  other 
part  (providing  for  the  acquisition  of  the  undertaking,  and  assets  of 
this  company,  either  with  or  without  otliers)  be  and  the  same  is 
hereby  approved,  and  that  the  said  liquidator  be  and  he  is  hereby 
authorised,  pursuant  to  section  161  of  the  GomiJanies  Act,  1862,  and 
required  to  enter  into  an  agreement  with  such  new  company  (when 
incorporated)  in  the  terms  of  the  said  draft,  and  to  carry  the  same 
into  effect  with  such  (if  any)  modifications  as  the  parties  thereto 
may  think  fit.  (4.)  That  the  liquidator  be  authorised  to  procure 
underwriting  for  or  to  place  all  or  any  part  of  the  capital  of  the 
new  company,  and  to  pay  a  premium  or  commission  for  such  under- 
writing or  placing  of  shares. 

Jlr  Heath  seconded  the  resolutions. 

Mr  R.  Butcher  moved,  as  an  amendment :  "  That  this  meeting 
be  adjourned  for  one  month,  and  that  a  committee  consisting  of 
three  shareholders  be  elected  to  investigate  the  affairs  of  the  com- 
pany." He  remarked  that  the  shareholders  had  received  no 
information  as  to  the  companies  with  which  it  was  proposed  to 
amalgamate,  and  he  could  only  express  his  opinion  with  regard  to 
the  manner  in  which  the  affairs  of  the  company  had  been  con- 
ducted both  here  and  on  the  other  side.  On  the  occasion  of  the 
last  reconstruction  he  pointed  out  that  the  property  had  never 
been  independently  reported  on  by  a  mining  expert,  and  that  the 
only  report  the  board  had  received  was  from  the  vendors.  He 
joined  the  reconstruction  in  1897  and  advised  his  friends  to 
do  likewise,  but  he  subsequently  found  that  the  scheme  had 
not  been  carried  out  in  accordance  with  the  propositions 
placed  before  the  shareholders.  The  amalgamation  of  the  New 
Charters  Towers  with  other  companies  meant  the  whitewashing  of 
this  company,  and  he  objected  to  that  altogether.  The  shareholders 
were  entitled  to  know  the  present  position  of  the  company,  and, 
therefore,  he  thought  a  committee  was  necessary  to  investigate  its 
affairs. 

Jlr  A.  F.  White  seconded  the  amendment. 

Mr  Jay  quite  agreed  with  the  previous  speaker  that  the  share- 
holders were  entitled  to  some  information  regarding  the  companies 
with  which  it  was  proposed  to  amalgamate.  There  had,  no  doubt, 
been  extravagance  in  the  management  in  the  past,  but  there  was 
no  reason  why,  by  allying  themselves  with  other  companies,  the 
shareholders  should  not  recover  some  of  the  money  which  they  had 
lost. 

The  Chairman  said  the  scheme,  if  it  was  to  be  carried  out  in  its 
entirety,  would  include  the  amalgamation  of  six  companies,  all  of 
whose  properties  were  situated  in  the  Charters  Towers  district  of 
Queensland  The  total  capital  of  these  companies  at  present  was 
£650,000.  Under  the  scheme  of  amalgamation  this  capital  would 
be  reduced  to  £300,000  or  £325,000.  After  paying  off  all  their 
liabilities  a  minimum  working  capital  of  £25,000  was  guaranteed. 
The  mines  which  he  was  at  liberty  to  mention  at  present  were 
the  John  Bull,  the  Lady  Carrington,  the  Union  Jack,  and  the 
Charters  Towers  Consolidated.  He  thought  the  shareholders 
would  recognise  the  fact  that  all  of  those  mines  were  in  a  bettor 
position  than   the  New   Charters   Towers. 

After  some  further  discussion  the  amendment  was  put  to  the 
meeting  and  declared  lost. 

The  original  resolutions,  on  being  submitted,  were  declared 
carried  by  23  votes  to  14. 

Mr  Butcher  demanded  a  poll  on  the  amendment,  which  was 
immediately  taken,  with  the  result  that  the  amendment  was 
negatived  by  20,030  votes  to  11,370  votes. 

A  vote  of  thanks  to  the  chairman  for  presiding  terminated  the 
proceedings. 


TO    EEADERS     AND    CORRESPONDENTS. 

The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 
PUBLIC   INCOME   AND   EXPENDITURE. 

BEVENDE. 


CuBtoms   

Excise  

Estate,  &c.,  Duties   

Stamps 

Land  Tax  and  House  Duty 

Property  and  Income  Tax 

Post  OfHce  

Telegraph  Service    

Crown  Lands 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares 
Sardinian  Loan,  &o 

Misoellaneous    


Estimate 

for 
the  Year 
1899-1900. 


Apl.  1,  '99, 

to 

July  1, 

1899. 


Total  Receipts  . 

Payments   to  Local   Taxa- 
tion Accounts 


111,157,000 


iotai  Revenue  (including 
payments  to  Local  Taxa^ 
tion  Accounts)   


£ 

21,770,000 

29,850,000 

11,150,000 

8,050,000 

1,650,000 

18,300,000 

13,200,000 

3,300,000 

450,000 


787,000 
1,850,000 


-liECEIPTS.- 


Apl.  1,  '9! 

to 

July  2, 

1898. 


9,393,000 


120,550,000 


£ 

5,444,000 

7,040,000 

3,420,000 

2,180,000 

520,000 

3,270,000 

2,540,000 

820,000 

100,000 


15,516 
544,262 


, Receipxs.- 


Week 
ended 
July  1, 
1899. 


25,893,778 


1,880,820 


£ 

5,005,000 

6.670,000 

3,120,000 

1,900,000 

480,000 

3,080,000 

2,4W,000 

775,000 

100,000 


15,474 
502,372 


24,087,846 


1,817,595 


27,774398   25,905,441 


Week 

ended 

July  2, 

1898. 


£ 

203,000 
208,000 
145,000 
183,000 
15,000' 
159,000 
110,000 

20,000 


15 


1,043,016 


78,892 


EXPENDITUBE. 


Permanent  Charge  of  Debt 

Other  Consolidated  Fund 
Services    

Payments  to  Local  Taxa- 
tion Accounts 

Supply  Services 


Estimate 

for 
the  Year 
1899-1900,1 

including 
Supple- 
mentary 

Estimates 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  '99, 

to 

Julyl, 

1899. 


£ 
23,000,000 

1,603,000 

1,147,000 
85,177,000 


110,927,000 


£ 
5,920,461 

394,591 

163,443 
19,620,982 


26,099,477 


Apl.  1,  '98, 

to 

July  2 

1898. 


£ 

5,896,801 

395,609 

10,000 
18,644,069 


24,946,479 


Balances  Bank  of  England 
Do       Bank  of  Ireland 


Week 
ended 
July  1, 
1899. 


8,122 


3,651,350 


Week 
ended 
July  2, 
1898. 


£ 

63,172 
2,944,400 


3,659,472   3,007,572 


£        I        £ 
5,184,308'  4.861,666 
454,1661     938,123 


ROCK    LIFE 

ASSURANCE     COMPANY 

ESTABLISHED    1 806. 


WEALTH— SECURITY— STABILITY. 


Paid  in  Claims  upwards  of    £t  1 ,500,000 

Profits  divided  amongst  Policy-holders  upwards  of     4,1 4-0,600 


LOW    PREMIUM    RATES    FOR 

WITHOUT-PROFIT    POLICIES. 

PROVISION    FOR    OLD-AGE    PENSIONS. 

LEASEHOLD   SINKING    FUND    POLICIES. 

Loans   on    Life    Intepests    and    Reversions   at    Moderate 
interest. 


CHIEF    OFFICE: 

15     NEW     BEIDGEJ      STEEET,     LONDON,     E.C 

GEORGE  S.  CRISFOBD,  Actuary. 
APPLICATION    FOR   AGENCIES    INVITED 


i^te  IBanbrs'  ^a^tttt. 


BANK    RETURN3   AND   MONEY   MARKET. 
BANK    OF   ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  July  5,  1899. 


ISSUE    DEPARTMENT. 


Notes  issued 


£ 
47,114,865 


£ 

174,000 
140,000 
147,000 
193,000 

15,000 
115,000 

90,000 


15,474 
5,767 


Government  debt  . . 
Other  securities  .... 
Gold  coin  &  bullion 


47,114,865 
BANKING   DEPARTMENT. 


£ 

11,015,100 

5,784,900 

J0^31A8_6^ 

477114:865 


Proprietors'  capital  . .  14,553,000  Government      seouri- 

Rest    3,415.616       ties 13,358,522 

Public  deposits*   8,8(3,889    Other  securities    33,112,782 

Other  deposits  39,541,885    Notes 18,011,760 

Seven-days  and  other  Gold  and  silver  coin . .     2,001,814 

bills 130,488 


66,484,878 


66,484,878 


895,241 


65,000 


1,121,907!     960,241 


♦  Including  Exchequer,  Savings  Banks,  Commissioners  of  National  Debt  and 
Dividend  Accounts. 

Dated  July  6,  1899.  H.  G.  BOWEN,  Chief  Cashier. 

FRIDAY  NIGHT. 

The  preceding  accounts   compared  with  those  of  the    previous 

week  exhibit : — 

Decrease. 
£ 

'.'.    3,285',347 

. .     2,037,989 

4,499 

. .     4,814,256 


Increase. 
£ 

.   877,795    . 


Circulation  (excluding  7-day  and  other  bills) 

Public  deposits 

Other  deposits    

Government  securities  

Other  securities 

Bullion 665.147 

Best    257,295    

Reserve 212,648 

The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Bate  of  Discount,  for  throe  months  ending  July  5,  1899  : — 
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Date. 


Coin  and 
Bullion. 


May 


1899  £ 

Apl.    12  30,350, 

19  30,980, 

26|31,271 

330,418, 

10|30,397, 

l';i30.201, 

24  29,717, 

3l!30,140, 

June    7130,359, 

14j31,027, 

21131,488, 

28i31,65i; 

July     532,316, 


Gold 

in  from 

Abroad  or 

out  for 

Export. 


1,4  CO 
1,264 
,923 
,108 
,686 
,986 
,471 
,856 
,842 
.391 
,581 
,552 


£ 

103,000  in 

458,000  in! 

352,000  in 

174,000  out 

240,000  in 

100,000  in  I 

11.000  in^ 

7,000  oiitj 

66,000  ini 

294,000  in 

264,000  in  I 

448,0C0 


Circulation 
(excluding  Q.. 
Bank  Post  "^POsi's 

Bills),      i 


,679,1,730,000    in  I 


£ 

27,658,975 
27,450,965 
27,398,595 
27.854,110 
27,723,260 
27,681,830 
27,494.430 
27,819,900 
27,628,700 
27,349,775 
27,362,185 
28,225.310 
29,103,105 


Securities 

in 
Banking 
Depart- 
ment. 


£ 
49,901,781 
50,525,190) 
50,728.683 
49,744,3831 
49,181,3731 
48,918,567! 
48,696,823' 
49,242,2231 
48,359,9321 
49,216,383' 
49.154,796 
53,709,1101 
48,358,774 


Reserve, 


£ 

48,255,521 
48,055,359; 
47,927,099' 
48,235,325' 
47,536,689 
47,473,638 
47,523,7571 
47,862,007! 
46,632,931' 
46,610,713 
46,069,870 
51,290,059^ 
46,471,304 


SS2 


£ 

19,491,025 
20,329,299 
20,673,328 
19.363,998 
19,474,426 
19,320,156 
19,023,041 
19,120,956 
19,531,142 
20,477,616 
20,926,939 
20,226,222 
20,013,574 


m 


%  % 
39    3 

40J  — 

4oa- 

38J  — 
39i  — 
393- 
39  — 
38J'— 
40J!— 
41Ji- 
42i,— 
41i;- 

374'- 


Subjoined  is  our  usual  table,  alfording  a  comparative  view  of  the 
Bank  Returns,  the  Banlf  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  date  ab  well  as  ten  years 
back,  viz.: — 


At  corresponding  dates 
with  the  present  week. 


Circulation    (excluding 

Bank  post  bills)   

Public  deposits    

Other  deposits 

Government  securities 

Other  securities  

Reserve  of  notes  and  coin 

Coin  and  bullion 

Proportion   of   reserve    to 

liabilities    

Bank  rate  of  discount 
Market  rate,  3  months'  bills 

Price  of  Consols* 

Price  of  silver  per  oz 

Average  price  of  wheat. . . . 
Exchange  on  Paris  (short) 

—  Amsterdam      (short) 

—  Hamburg  (3  mouths) 
Clearing-house  return 


Julys, 
1889. 


July    8 
1896. 


July   7, 
1897. 


£                 £  £ 

25,526,750   27.615,485  28  260,235: 

9,311,432,    7.580,893  8.050,496 

25,095,253,  55,577,767,  42,949,092i 

14,764,928'  14,953,881  13,786,887: 

23,177,244:  29,134,075  30,001,893, 

14,384,357:  37,077,704  25,259,517: 

23,711,107   47,893,169  36,719,752 


July  6, 


July   5, 
1899. 


41J% 
2|% 

981 

42Ad 
27s  lid 
25.15-20 

12.1J-2 
20-55.60 


£  £ 

28,598,235  29,103,105 
8,134,139'  8,843,389 
46,271,525'  39,541,885 
13,791,6301  13,358,522 
33,441,357'  33,112,782 
25,30  »,817i  20,013,574 
37,103,052   32,316,679 


58i% 

2%  I 

6  1 

1133  ; 

30Jd  ! 

243  9d  ! 
25.151-2Ii! 
12.l|-2j 
20.52-53 


491% 

2% 

1« 

112JA 

27ftd 

27s  Id 


461% 

24% 

l| 

lllg 

27Ad 

38s  3d 


41i% 
3% 

107A 

27Jd 

25s  7d 


25.10-15  25.21i  26J:  25.17*-22i 
12.1J-2i  12-0-1  I  12.2i-3J 
20.50-54      20.57-61  I  20.64'-68 


198,992.000' 148.270,000  166,112,000!194,743,000  253,412,000 


*  New  2^  per  Cents. — Goschens. 
The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £1,918,0C9,  and  in  1896  an 
excess  of  £26,443,692,  in  1897  an  excess  of  £12,947,199,  and  in 
1898  an  excess  of  £12,830,168.  In  1899  there  is  an  excess  of 
£6,429,103. 

In  1896,  the  money  borrowed  from  the  Bank  in  anticipation  of 
the  Consols  dividend  had  been  repaid,  and  the  operation  left  the 
market  in  an  easy  condition,  loans  being  done  at  J  to  ^  per  cent., 
while  the  market  discount  rate  for  best  three  months'  bills  was 
only  g  per  cent.  Stock  Exchange  business  was  quiet,  and  prices 
of  Home  Railway  stocks  had  declined.  The  directors  of  the 
Chartered  British  South  African  Company  announced  an  issue  of 
£1,250,000  5  per  cent,  debentures,  which  were  privately  subscribed 
for  at  974  per  cent. 

In  1897,  at  this  time,  the  market  had  repaid  to  the  Bank  some 
six  millions  borrowed  at  the  end  of  the  half-year,  but  supplies  were 
still  over-abundant.  With  the  Bank  rate  at  2  per  cent.,  the 
market  rate  for  best  three  months'  bills  was  4  per  cent.,  while  loans 
for  a  day  or  a  week  were  done  at  J  per  cent.  The  Stock  Exchange 
was  featureless. 

At  the  corresponding  period  in  1898,  the  Bank  rate  was  2J  per 
cent.  A  sum  of  £619,000  in  gold  was  taken  from  the  Bank  for 
export,  and  home  requirements  of  notes  and  coin  had  brought  the 
aggregate  loss  of  Reserve  during  the  week  to  £1,766,000.  The 
movement  naturally  caused  a  hardening  of  market  rates,  but  these 
had  previously  fallen  to  such  a  low  point  that  the  advance  brought 
the  rate  for  best  three  months'  bills  to  only  li!;  per  cent.  The 
discount-house  reduced  their  allowances  to  J  and  J  per  cent,  for 
money  at  call  and  notice  respectively. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 
Ending. 


Total 


Date. 

1899 

Jan.2toApl.l2, 

Apl.    19 

26 

May     3 

10 j 

17 i 

24 ! 

31 1 

June    7 

14 1 

21... 

28... 
July     5... 


2,632,565, 
199.008, 
147,451, 
216,796, 
156,409, 
216,129, 
124,,'34, 
197,721, 
170,444, 
136,488, 
204,540, 
166,897, 
253,412, 


Stock  Exchange 
Pay  Days. 


Total,  1899  ..  4,821,194, 
Correspondng  )  4  ,05  qoq 

total,  1898..  f  ''•■'"=■"''»• 
Inc.  or  Dec.  I    +    616,185, 

in  1899  . .  f  '  =  14-65% 
Qross  total  inj- 

1898 ,     8,097,291, 

Do  1897....'  7,491,281, 
Inc.  or  Dec.  I   +     606,010, 

i"  1K)»   ..  f  =         8-1% 


Date 

1838. 

Jal3De30 

1899. 
Jan.      13 

27 
Fob.     10 

24 
Mar.    10 

30 
Apl.      13 

29 
.May     12 

31 
June    15 

29 


Consols  Pay  Days 


1,231,847, 

59,970, 
79,002, 
82,210, 
72,224, 
66,439, 
43,542, 
58,216. 
62,959, 
67,134,; 
74,079,1 
63,915, 
59,515, 


Date. 

1898. 
'July   1 
Aug.   4 
ISept.  1 
'Oct.    3, 
I  Nov.  4 
'Deo. 
I  1899. 
!Jan.   5 
Feb. 
Mar. 
Apl. 
May 
June  1 
July  5 


783,205, 

623,478, 

-I-  165,727, 
26-57% 


1,231,847, 

1,113,682,! 
+    118,165 
10-6  <*' 


43,952, 
30,944, 
30,477, 
32,754, 
28,242, 
33,452, 

32,439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737, 


"Fourths"  of 
the  Month. 


Date. 

1898. 
July  ' 
Aug.  ' 
'Sept.3 
Oct.  4 
Nov.  4 

Dec.  3 

1899. 
Jan.  4 
Feb.  4 
Mar.  4 
;Apl.  4 
May  4 
^June3 
July  4 


237,788, 

246,992, 

9,204, 
=_3-73% 

402,861, 

362,610, 
40,251, 
11-1% 


35,149, 
30,944, 
20,370, 
29,713, 
28,242, 
27,632, 

33,505, 
24,297 
29,191, 
38,376, 
30,188 
25,281 
34,160 


214,993, 
197,939, 
-H7,054, 
=  8-62Z 


♦  The  "  fourth  "  fell  oa  Sunday. 


331,267, 
302,123, 
-f  29,144, 
=   9-6% 


PROVINCIAL 

CLEARING    RETURNS. 

1899. 

1898. 

Inc.  or  Deo. 

MAMCHERTER- 

Jan.  1  to  June  24 

Week  ending  July  1  . . 

£ 

104,153,000 
4,598,200 

£ 

96,826,500 
4,728,700 

£ 

4-7,326,500 
—   130,500 

% 

7-56 
2-76 

Total  to  date 

108,751,200,101,555,200 

+7,196,000 

7-8 

LIVEEPOOL- 

Jan.  1  to  June  24 

Week  ending  July  1   . . 

70,213,500 
2,843,900 

64,142,700 
3,066,b00 

-f- 6,070,800 
—   222,900 

9-46 

7-27 

Total  to  date 

73,057,400 

67,209,500 

-1-5,847,900 

8-70 

BIRKIlfOHAM- 

Jan.  1  to  June  24 

Week  ending  July  1  . . 

27,077,300 
1,192,600 

27,761,200 
1,515,600 

—  683,900 

-  323,000 

2-46 
21-31 

Total  to  date 

28,269,900   29,276,800 

-1,006,900|     3-44 

NEWCASTLE-ON-TYNE- 

Jan.  1  to  June  24 

Week  ending  July  1  . . 

36,389,200  30,871,000 
1,410,600!     1,296,600 

! 

-f  5,518,200      18-0 
+    114,000'       8-8 

Total  to  date 

37,799,800   32,167,600 

-1-5,632,200 

17-51 

BRISTOL- 

Jan.  1  to  June  24 

Week  ending  July  1  . . 

13,728,800   12,851,400 
600,00P        623,700 

+    877,400 
-     23,700 

6-7 
3-8 

Total  to  date 

14,328,800 

13,475,100 

+    853,700 

63 

The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 


BAUK   OF   FRANCE. 


July  8, 
1899. 


Assets.  £ 

Coin  and   bullion — Gold   75,939, 

—  Silverl  48,637, 

Government  securities  . . !  14,104, 

Discount  and  advances. .    47.180, 

LlAijlLlTIES. 

Notes    151,581, 

Government  deposits    . .      7,540, 
Private  deposits  20.240. 


June  29, 
1899. 


£  £ 

,000   75,379,000   75,032,000 


July  7, 
1898. 


48,781,000:  49,524,000 
14,104,000  14,104,000 
49,152,000:  46,392,000 


,000  150,343,000:145,939.000 
,000!  9,560,0001  9,980,000 
OOOt  21.319.000,  20.258.000 


Comparative  Increase 
or  Decrease. 


Last  Week  Last  Year. 


£ 
+      610,000 

-  144,000 

—  1,972,000 


£ 
-I-  957,000 
—  887,000 

-^   788,000 


+   1,258,000  +  5,642,000 

—  2,020,000'—  2,440,000 

—  1.079.000)—   18.000 


AUSIRO-HUNaARIAN    BANK. 


June  30. 
1899. 
Assets.                         £ 
Coin  and  bullion— Gold   30,208,000 
—                 Silver   10,615,000 
Discount  advances,  &o.. .    16,112,000 

Liabilities. 
Circulation    56.254.000 

June  21,    June  29, 
1899.            1898. 
£                  £ 
30,161.000   29,026,000 
10,626,000i  10,526,000 
13,827,000    16,522,000 

55.447.000   53.359,0X 

Last  Week 
£ 

+       47,000 
—       11,000 
■H  2,285,000 

+  2,807,000 

Last  Year. 
£ 

+  1,182,000 
+       89,000 
-     410,000 

4-  2,895.000 

IKPERIAL   BANE    OF 

GERUANY. 

Assets. 

June  30, 

1899. 

£ 

41,693,000 

53,728,000 

65,012,000 
23,555,000 

June  21, 

1899. 

£ 

46,332,000 

46,480,000 

54,933,000 
34.784  000 

June  28, 

1393. 

£ 

40,455,000 

50,254,000 

63,295,000 
24.102.000 

Last  Week 
£ 

—  4,633,000 
+  7,243,000 

•HO,024,000 

-  6.251.000 

Li 

+ 

+ 

+ 

ist  Year. 

£ 
1,264,000 

Discounts  and  advances 

Liabilities. 
Notes  in  circulation  .... 
Current  accounts    

3,474,000 

1,717,000 
4.431.000 

NATIONAL   BANE    OF   BELGIUM. 


June  29, 

June -22, 

1899. 

1899. 

ASSKTS. 

£ 

£ 

Coin  and  bullion 

4.356,000 

4,492,000 

Other  securities  

17,970,000 

16,904,000 

Liabilities. 

Notes  in  circulaticn  

21,712,000 

20,663,000 

Current  accounts 

3.193.000 

3,122.000 

July  1 
1898. 

£ 
4,282,000 
16,334,000 


19,246,000 
3.371.000 


Last  Week 

£ 
—     126,000 
+  1,066,000 

-1-  1,046,000 
■^       71.000 


Last  Year. 

£ 
+       84,000 
+  1,036,000 


2,466,000 
178.000 


BANK    OF    SPAIN. 


Assets. 

Gold 

Silver  

Foreign    correspondents 

Loans  and  discounts 

Spanish  4  %  stock 

Treasury  bills,  obliga- 
tions, &o 

Liabilities. 

Circulation    

Deposits  and  current 
accounts 


July  1, 

June  24, 

July  2, 

1899. 

1899. 

1898. 

£ 

£ 

£ 

12  960,000 

12,460,00C 

9,952,000 

13,396,000 

13,422,000 

4,516,000 

4,179,000 

4,698.000 

6,255,000 

45,343,000 

45,032,000 

39,569,000 

14,921,000 

14,921,000 

15,265,000 

6,004,000 

6,270,000 

15,775,000 

59,719,000 

59,199,000 

54,010,000 

31,144,000 

32,016,000 

32,201.000 

Last  Week 
£ 

500,000 

26,000 

519,000 


I  + 


+ 


Last  Year. 
£ 

-I-  3,008,000 

+  8,880,000 

—  2,076,000 

281,000j-f  5,774,000 

344,000 


255,000 

I  +      520,000 

872,000 


—  9,771,000 
-I-  5,709,000 

—  1,057,000 


BANK   OF    ITALY. 


990 


THE    ECONOMIST. 


[July  8,  1899. 


BANK   OF   KTTSBIA. 


Assets. 

Gold , 

Balance  abroad 

Silver  and  subsidiary  coin... 
Securities  and  short  loans  .. 

Other  loans  and  advances 

Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances   due   by   branches 
and  treasuries 


Liabilities. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  accounts 

Treasury  account  

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


June  16/28. 

1899. 

£ 

91,251,000 

1,402,000 

5,431,000 

18.914,000 

6,649,000 

2,964,000 

10,000,000 

3,037,000 


142,648,000 

57,892,000 
5,312.000 
39,945,000 
33,265,000 
3,949,000 

2,285,000 


June  8/20, 

1899. 

£ 

93,957,000 

1,811,000 

5,192,000 

19,645,000 

6,668,000 

2,986.000 

10,000,000 

2,854,000 


142.648,000 


143,113,000 

58,393.000 

5412,000 

39,893,000 

32,578,000 

3,952,000 

2,980,000 


Juno  1/13. 

1899. 

£ 

93,741,000 
2,027,000 
5,287,000 

18,768,000 
6,749.000 
3,146,000 

10,000,000 
2,769,000 


143,113,000 


142,487,000 

58,371,000 

5,313,000 

37,960,000 

33,275,000 

4,080,000 

3,488,000 


142,487,000 


Inc.  or  i)eu. 
from  previ- 
ous return. 

£ 
+       294,000 

—  409,000 
+   239,000 

—  731,000 

—  19,000 

—  22,000 

+       183,000 


465,000 

506  000 

52,000 

687,000 

3,000 

695,000 


465,000 


WETHERLAWns    BANK. 


July  1,      June  24, 

July  2, 

1899.            1899. 

1898. 

Last  Week 

Last  Year. 

ASSBTS. 

£                £ 

£ 

£ 

£ 

Coin  and  bullion— Gold 

3.165,000     3,733,000 

3,053,000 

—     563,000 

+      112,000 

—                Silver 

6,215,000     6,302,000 

6,989,000 

—      87,000 

-     774,000 

Discount  and  advances. . 

10,816,000     9,769,000 

8,909,000 

+  1,047,000 

+  1,907,000 

Liabilities. 

Notes  in  circulation 

18,491,000,  17,91»,000 

17,430,000 

+     573,000 

+  1,061,000 

Deposits 

759.000!       801.000 

725.000 

-        42.000 

+       34.000 

The  silver  market  has  hardened  slightly.  On  Saturday  last 
the  price  rose  -i',rd  to  27Jd,  but  the  advance  was  lost  again  on 
Monday,  and  the  price  remained  at  27!  ],d  P^r  ounce  until  Wed- 
nesday. There  was  but  little  inquiry,  but,  on  the  other  hand, 
no  pressure  of  sales,  and  the  price  was  advanced  to  -,Vd  to  27i}d 
per  ounce.     The  quotation  has  since  remained  unchanged. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  July  6th  : — 

Gold. — Bar  gold,  fine,  77s  9-d  per  oz  standard;  United  States 
gold  coin,  76s  5|d  per  oz ;  German  gold  coin,  76s  6d  per  oz ; 
French  gold  coin,  76s  6d  per  oz ;  Japanese  yen,  76s  5d  per  oz. 

Silver. — Bar  silver,  fine,  27|d  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  28Jd  per  oz  standard;  bar  silver,  containing 
4grsgold,  28T'jdperoz  standard;  bar  silver,  containing  3  grs  gold, 
27^d  per  oz  standard;  cake  silver,  29j5-dperoz;  Mexican  dollars, 
27jd  nominal.     Quicksilver,  £8  5s,  3  per  cant,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Rs. 5,000,000  in  remittances  on  India.  The  tenders  amounted  to 
Bs.58,755,000,  at  prices  ranging  from  Is  3  31-32d  to  Is  4  l-32d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — ■ 

Es. 
April  1, 1898,  to  March  31, 1899    281,053,071 


MEW    yoitJC  ^SSUUIAJ JiJ)    JlANiCB 


Assets. 
Specie 

Legal  tenders   

Loans  and  discounts 

Liabilities. 

Circulation    

Net  deposits 

Reserve  (Specie  &  Notes) 

Le^al  reserve   

Excess  of  actual  reserve 


July  1 

1899. 

£ 

36,494,000 
11,618,000 
157,376,000 


2,716,000 
181,026,000 


June  24, 

1899. 

£ 

35,800,000 

11.790.000' 


July    1 
1838.      iLast  Week 
£  £ 

39,214,000—  2,306,000 
12.692,000—     172,000 


155,774,000!l24,186,000  +  l,e02,000 
,718,00ff 


Last  Year. 
£ 

-  2.720,000 

—  1,074,000 
+  33,190,000 


2  Q72  000 

18i;8O0,0O0|l5o;ol4i0Oo'  - 


2,000,—     216,000 
774,000-1-31,012,000 

48,112,000'  50,590,000|  51,906,000  —  2,478,000—  3,794,000 

45,255,000   45,450,000!  37,753,000!-      194,0001 -f  7,503,000 

2.856,000'    5.140,000!  14.153,000—  2,284,000'— 11,297,000 


In  the  above  tables  toe  KeicnsmarK  is  converted  at  is;  Che  Austrian  and  the 
Dutch  florin  is  Is  8d ;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  4s  per  dollar. 

Discount  and  Iioau  Slarhet. — A  good  deal  of  pressure 
for  monej'  has  been  experienced  this  week,  and  renewals  of 
loans  falling  due  at  the  Bank  and  fresh  advances  have  been 
charged  3^  per  cent.  The  unexpected  pressure  has  affected 
discount  rates  which  have  moved  up  sharply,  the  rate  for  best 
three  months'  bills  being  2f  per  cent.,  while  for  six  months' 
paper  2|  per  cent,  is  required  by  most  houses.  The  Bank 
received  on  balance  during  the  week  £17,300,000  in  gold 
from  abroad,  but  the  stock  at  £32.316,679  shows  an  addition 
of  only  £665,117,  so  that  a  sum  of  about  £1,065,000 
has  been  absorbed  by  the  home  circulation.  The  note 
circulation  also  increased  to  the  extent  of  £87,795,  so  that,  in 
spite  of  the  large  influx  of  gold  from  abroad,  the  Reserve  under- 
went a  reduction  of  £213,000.  The  total  given  in  the  return  is 
£20,013,574,  a_nd  owing  to  a  large  reduction  in  deposits  the 
proportion  of  Reserve  to  Liabilities  is  3^  higher  than  last  week, 
at  41  per  cent.  The  other  items  in  the  Bank  return  show  the 
heavy  variations  incidental  to  the  period.  Repayments  by  the 
market  to  the  Bank  have  reduced  Other  Securities  by 
£4,814,256,  and  on  the  other  side,  the  Public  and  Private 
Deposits  have  fallen  £3,285,347  and  £2,037,989  respectively. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


April  1  to  June  27, 1899. 
Week  ending  July  3 


53,377,521 
5,450,000 


£ 

18,712,454 

3,555,803 
353,589 

3,919,392 


Wednesday. 


...]  At  Is  4d, 
. . .  h  per  cent., 
...)      in  full. 


about    65 
and  above 


32d,  about 


58.827,521 

Allotments  since  last  Friday  : — 

Rs. 

539.000  in  hills  on  Calcutta 
.     4.125,000  in  hills  on  Bombay 
„  10,000  in  bills  on  Madras 

163,000  in  transfers  on  Calcutta..  l^L^'**.'^''? 

163,000  in  transfers  on  Bombay  , ,  (     °bove  in  full. 

The  Commissioners  of  Inland  Revenue  have  entered  into  an 
agreement  with  the  Tees  Conservancy  for  the  composition  of 
the  stamp  duties  payable  on  transfers  of  Third  Issue  £165,000 
Tees  Conservancy  Three  per  Cent.  Redeemable  Debenture 
stock. 

LONDON  COURSE  OF  EXCHANGE. 


On. 

Usance. 

Price  Negotiated  on  'Change. 

July  4.          1         Jul} 

6. 

Paris      

Cheques 

3  months 

do 

At  sight 
3  months 

II 
fi 

II 

M 
II 

II 
II 

25    181    25    23J 
25    m    25    « 
25    385    25    43 
12      2i    12      34 
12      4i     12      5 
20    64      20    68 
20    64      20    68 
20    64      20    63 
12    21J    12    231 
25    46i    25    51i 

25    17i 
25    38:1 
25    38: 
12      2 
12      4: 
20    64 
20    64 
20    64 
12    21i 
25    46t 

25    22* 

Ditto 

25    43? 
25    43i 

12      3i 

Ditto            

12      5i 

Berlin    

20    68 

20    68 

20    68 

12    23J 

25    51i 

243            25              24i 

25 

2'^ii          241^ 
27    27,J    27    37.i 
38?            38i 
38i            39 
25    58J    25    633 

24^ 
27    30 
38ft 
38M 
25    583 

24ii? 

27    40 

Madrid,  Barcelona,  Ac 

38ft 

39f3 

Switzerland 

25^^631 

Bank  rate 

Market  rates  of  discount: — 
60  days'  bankers'  drafts  

3  months'  do 

4  months'  do 

6  months'  do 

Loans: — Day  to  day 

Short 

Fortnight  {at  last  Settlement) . 
Deposit  allowances : — Banks 

Discount  houses  at  call 

At  notice  


The  foUo'wing  is  a  comparison  with  previous  weeks  :- 


Mar. 
Apl. 


May 


June 


Jnly 


bo  . 
O  1". 

.j3  a, 

a  P 
o  ° 


Bank  Bills. 


3  Months, 


4  Months.jS  Months. 


29.. 

7.. 
14.. 
21.. 
28.. 

5.. 
12.. 
19.. 
26.. 

2.. 

9.. 
16.. 
23.. 
30 

7.. 


% 


% 


24 

2i 

2A 

2l^ 

24 

2fi. 

24 

It 

2A 

2 

23 


3  Months. 


% 


% 


2A 
24 
24 

f 

2g 
24 
2* 


2» 


Trade  Bills.'* 


The  discount  quotations  current  in  the  chief  continental 

cities  are  as  follows  : — 

Bank  Open  I  Bank  Open 

Bate.  Market.  Bate.  Market. 

%  % 

Paris 3  Oct.  19,  '98]   2J 

Berlin 44Jne.  19,  '99]  4} 

Hamburg  . .  4iJne.  19,  '99]   3J 

Frankfort  . .  45Jne.  19,  '99]   3| 

Amsterdam.  3 i July   6, '99]   3| 

Brussels 4  Jne.    8,  '99]   Sj 

Vienna    ....  4iMay  18,  '99]   4g 

Rome 5  Aug.  27,  '95]   3 

Turin 5  Aug.  27,  '95]   3 

At  other  centres  the  latest  recorded  quotations  are  : — 

%     I  % 

New  York  (call  money).. 3   to  4     Calcutta,  Bank  min 5 

Ditto  (endorsed  Bills)    . .  3    to  3j|  Bombay,  Bank  min 4 

FOREIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Genoa 5 

Geneva 4jMar.    1,  '99] 

St  Petersbrg  S^Jan.  23,  '98] 

Madrid 5  June  17,  '96] 

Lisbon    S.J.Jan.  11,  '99] 

Stockbohn..  6  Mar.  17, '99] 
Christiania  .  6  Mar.  24,  '99] 


Copenhagen .  Spiay   9,  '99]   SJ 


4  Months. 


% 


Months 


% 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 


Paris    

Brussels . . . 
Amsterdam 

Berlin 

Do     

Hamburg   . 
Frankfort  . 
Vienna    ... 
St  Petersbrg 
New  York 
Lisbon    . . 
Madrid    . . 
Italy 


Latest 
Dates. 


July 


Rates 

of  Ex-  Usance. 
change  I 


25-19 

25-224 

12-13i 

20-42* 

20-30 

20-42* 

20-42* 

12-05 


Ch'qaes 

j  Short. 

I  3  moB. 
i  Short. 


6  94-05 

7  4-85J 
6'  39gd 
7  30-85 
6l    26-99 


3  mos. 
:60dy8  5t 
I  Siehl. 


Rio  Janeiro, . 
Buenos  Ayres 
Do  Pm.onGold 
Montevideo 

Melbourne  ... 

:Sydney 

Adelaide  

ICalcutta   

Bombay    

Hong  Kong  . . . 
Shanghai 


Latest 
Dates. 


Bates 
of  Ex- 
change. 


Usance. 


July  5 
Junel6 
July  5 
JunelG 


Apl.  8 
-       9 

9 
July  6 

6 


8,f.d 
48id 
109 
51Wd 
Bng  Sng 
"  dis4pm 
dislpm 
i  dis  Jpm 
1/4) 

1/4  r 

6       l/Ui 
6       2/8J 


|90dyssl 
90dysst 

90dysst 

60  dys  St 


tel'g'ph 
tr'nsf'r 
4  m,  sgt 


The   folio-wing   are   the   standards   for   gold    points   of    the 
principal  gold  exchanges : — 
Francs.       Fuench.  '  Marks.       German. 

25.32*-^  p.  mille  for  us      \  20.52—5  per  mille  for  ua 
25.22*— Par  I  20.43— Par 

25.12i— 4  p.  mille  agst  us    1  20.J3— 5  p.  mille  agst  us 


Dollars.    Amehican. 
4.89  —5  per  mille  for  ua 
4.867— Par 
4.827—8  per  mille  agst  us 


July  8,  1899.] 


THE    ECONOMIST. 
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The  latest  exchanges  are : — 
French  "cheque"  exchange  25f  19e,  or  1|  per  mille  against  us. 
German  short  exchange    . .  20m.  42ipf,  or  i  per  mille  against  us. 

""'^Cl:^  trlnsS'^ }  •  -  '^"•S^-  -  '^  P-  -"-f-  -• 
THE   STOCK    MARKETS. 

Business  lias  been  on  a  very  restricted  scale  this  week,  as  a 
holiday  feeling  already  pervades  the  markets,  and,  apart  from 
that,  the  circumstances  of  the  moment  are  not  such  as  to 
induce  speculative  operations.  The  Transvaal  question  remains 
much  in  the  same  position,  but,  on  the  whole,  the  impreBsion 
has  gained  ground  that  resort  to  force  will  be  avoided. 
Prices  in  general  markets  are,  therefore,  fairly  steady.  Inter- 
national stocks  show  very  little  change,  while  South 
Americans  show  some  improvement.  In  the  Home  Railway 
market  dividend  anticipations  are  beginning  to  affect  quota- 
tions, and  the  movements  are  consequently  irregular,  there 
being  nothing  of  a  general  character  to  affect  the  ixiarket. 
Americans  have  maintained  the  strength  displayed  last  week, 
and  a  further  distinct  upward  turn  has  to  be  recorded.  Bank 
shares  have  hardened,  the  first  dividend  announcements  being 
of  a  satisfactory  character.  The  chief  feature  in  the  other 
Miscellaneous  markets  has  been  the  fluctuations  in  Welsbach 
issues,  a  rather  excited  controversy  being  maintained  in  regard 
to  the  value  of  the  company's  patents.  An  irregular  and  rather 
weak  tone  has  prevailed  in  the  Mining  markets,  speculation 
being  reduced  to  a  minimum,  owing  to  the  uncertainty  in 
regard  to  the  outcome  of  the  dispute  with  the  Transvaal. 

Home  and  Colonial  Govemment  Secnrities.— Consols 
advanced  at  the  beginning  of  the  week,  but  in  spite  of  the  dis- 
tribution of  the  dividends  great  pressure  for  money  has  been 
experienced,  and  discount  rates  have  advanced.  Partly  in 
consequence  of  this  a  weak  tone  prevailed  in  the  Consols  market 
towards  the  middle  of  the  week,  and  a  rather  sharp  drop 
occurred.  Consols  being  marked  107 a",  the  lowest  price  of  this 
year.  A  recovery  took  place  followed  by  another  fall,  and  the 
closing  price  of  107J  is  1^  lower  than  last  week.  The  rate  of  continu- 
ation at  the  Consols  settlement  on  Monday  was  2  to  2J  per  cent. 
Bank  stock  is  IJ  points  up  on  the  week,  and  Indian  Sterling 
loans  have  displayed  firmness,  the  Three  and  Two  and  a-Half 
per  cent,  issues  being  quoted  J  higher  than  last  Friday.  A 
fair  investment  business  has  been  done  in  Colonial  stocks  at 
steady  prices.  There  is,  however,  a  fall  of  2  in  British 
Columbia  Inscribed  stock  on  the    offer  of   a  new  issue   at   a 


minunum  of  96,  the  closing  price  o*  the  quoted  stock  being 
97.  British  Corportxtion  loans  are  neglected,  declines  of  a 
point  each  have  occurred  in  Bath  and  Derby  stocks. 


Last 
Friday     Sat. 


Cons.  2|%  until  1903 
then  5*%,  red.  1923 1073    6 
Do  a/c.\ug.  2.. 1 1071    g 

2j%,  red.  1905 102    5 

25%,  red.  1905  102    3 

Local  Loans  3%  8tk.  107*  8j 

Bank  Stook  353    6 

India3i% red.  1931.. :113J  4* 
Do  3%rea.,  1948..;107*  8$ 

Do  24%  1926 !  92}  3J 

DoEupeel854-5..  .  67'  8 
Met.  Cons.  3*%   ....'114    6 


— Closino  Prices — 
Mon.     Taos.     Wed. 


I  jMove- 

Thurs.  Friday  j  ment. 


1078 
107^  i 
102  3 
102  3 
107i  8J 
353  6 
1134  4J 
107i  8« 
924  3S 
67  8 
114    6 


il074 
1074 
102* 
1024 
1074 
354 
1134 
108 
93 
67 
114 


3|1074 

3*1102* 
3*  1024 


1074 
354 
1134 
108 
93 
67 
114 


i  I07i  4 

*'107S  i  ' 
341102*  3.Jj 
34  1024  3j! 
841074  84 

8  354  8 
44;il3*  4* 

9  1 108'  9" 
4  1  93  4 
8  67  8 
6  1114  6 


107   ij 
1074  1; 
1024  34 
102*  34! 
107*  8*^ 
354'  8' 
113*  44 
108'  9 
93  4 
67  8 
114  6 


-  8 

-  i 

:  I 


Foreign  Government  Securities. — International  stocks 
have  been  steady.  Allowing  for  the  coupon  taken  off 
Spanish  bonds  are  about  two  points  higher  than  last 
week.  Portuguese  have  recovered  a  fraction  of  the 
deduction.  Some  inquiry  has  existed  for  Chinese  and 
Japanese  securities,  the  latter  marking  a  small  advance  on  the 
week.  Turkish  D  bonds  show  a  fractional  improvement,  and 
there  is  rather  a  distinct  recovery  in  German  and  French 
Rentes.  Mexican  loans  exhibit  firmness,  on  the  anticipated 
success  of  the  conversion,  the  bonds  for  which  are  being  offered 
this  week.  The  mam  interest  in  this  market  has  been  directed 
to  South  American  stocks,  and  quite  a  distinct  advance  has 
occiurred  in  Argentine  and  Brazilian  loans,  recent  reports 
indicating  an  improvement  in  the  economic  conditions  in  both 
of  these  Republics.  Uruguays  have  also  moved  up, 
transactions  having  been  marked  in  the  old  bonds  at  49,  while 
the  new  bonds  are  quoted  63^xd. 

The  following  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  : — 


Argentine  5%,  1886-7 94^ 

Ditto  1891  Funding 94| 

Ditto  National  Cedulas  B 40 

Brazilian  4%  Bonds,  1889 63 

Ditto  VV.  of  Minas  5%    67i 

Bulgarian  6%  1892   94 

Chilian  4i%,  1895 77 

Chinese  7"%  Silver,  1894 102 

Do  Gold  1895  6% 104 

Egyptian  4%  Unified  Debt 1051 

Do  34%  Converted IOI4 


"Making-up" 

osin 

5  Prices — , 

Rise 

Prices. 

Vee 

1.    To-day. 

or  Pall. 

Jne.27.  Jne.l3 

51  • 

.    93       *x. 

.  + 

li 

.     95     ..     94i 

S  ■ 

.    934    4x  . 

.   + 

■^i 

.     94J  ..     944 

i     . 

.    404    IJx. 

.   + 

4 

.    40i  ..     404 

*  . 

.    64i      J  . 

.    -r 

1* 

.    63^  ..    664 

*  . 

.     68J    9     . 

.    -f 

1* 

.    68     ..     694 

5 

.     94      5     . 
.    77    79     . 

.     93     ..    94 

9 

.     784  ..     784 

4 

.  102      4     . 

.  1034  ..  1034 

Hx 

.  104      6x 

..108     ..  1074 

ii 

.  1054    6     . 

.    + 

1- 

.  105i  ..  105 

2 

.  lOlJ      i  . 

.  — 

4 

.  1014  ..  lOlJ 

HOME     RAILWAY     TRAFFIC     RETURNS. 


I  Div.  % 
B«TeDDe  2Dd  Half,  1898      per 
Annum. 


GroBii 
Be- 

ceipta. 


Work-  Filed 
ing  JLi-lCh'rges 
peases. 


£ 
206,17J 
166,552 
268,64* 
1395,712 
2831,807 
2lj}iJ,8i6 
5248,046 
2680,112 
6939,069 
2444,922 
1=96,642 
199,03. 
64,694 
416,082 
205,93! 
5455,514 
4466,095 
278,186 

439,936 

91,203 

1490,77. 

322,701 

2000,861 
798,88 
242,068 
234,301 

2012,684 

76,749 
1 55,49  J 
Mi,2i8 
455,608 
492,^63 
28tl,37is 


£  I 
104,7491 
102,88)1 
l<9,969l 
834,384' 
1595,463 
1797,30^: 
3077,591 
l53o,/17 
39/9,732 
1425,u7 
823,623 
103,914 
27,102 
lt6,;,44 
108,190 
317o,c02 
^634,726 
148,271 
246,801 
62,422 
801,137 
188,041 

1029,E50 
446,840 
125,633 
169,154 
»/6,44a 

43,636 
8t,4»5 
e/,744 
23^,426 
26U,603 
151,828 


£ 

67.690 

63,778 

97,425 

r.71,49d 

869,331 

6-6,047 

1492,6701 

687,25ii 

i4C3,365 

541,173 

406,781 

41,985 

2,219 

148,653 

i09,u80 


1229,440 

Si 

6< 

803,514!  5< 

H 

54,922 

V4 

n 

118,136 

4 

4i 

29,289 

nil. 

6 

396,8>; 

.f?,. 

6i 
ml. 

96,613 

mi. 

2i 

682,836 

5 

6 

1023,151 

6i 

b 

106,719 

34 

4 

t6,73i 

nil. 

873,864 

i 

iX 

17,731 

H 

6* 

10t,/8;, 

54 

6 

63,6»6 

ml. 

ml. 

8«,30i; 

6i 

o< 

82,i76 

5 

0 

a4.3o. 

4 

4 

Kuceipte  for  Wo 
enor^d  Julf  1. 


Name  of  Ballwar. 


Miles  open 


Ehqlibh. 

BatTT 

Cambrian    

Furness    

Great  Central 

Great  Eastern  

Great  Nortliern    

Great  Western 

Lancashire  iinii  Vorkahire  . 
London  and  Norih- Western 
London,  Brife'liton,  &  8.  Coast 
London  and  8o:itb- Western   , , 
London  Tilburj  and  Boutfiend 

Maryport  and  Oailiale  

Mftiopolitau 

McitropoliLau  DinLiict  

Midliind  

^*  ortii-Kastern 

North  Loudou 

/  N.  ataffo.ddhlre— Railway  . . 

\    Canal 

Khynuiey    

SoUth-Ka8tdra  i 

London,  Chatham  and  Doverf 
i'afl  Vdie 

ttL'UTCU. 

Caledonian*  

Glasgow  &  douth-vVtfitern",... 
Great  Nortu  01  dcjtiH.iU*   .... 

Uighlanui   

North  1*1  iliair 

iaioa. 

Belfast  and  Count/ Down 

Bellaat  *  xSurthern  Conntlea. . 
Dublin,  WicKJow  &  Wexford.. 

Great  Northern    

Great  Boutberu  and  Weatern. . 
Midland  Great  Western  


•  From    February  1. 


t  From  March  1. 


COLONIAL,     FOREiaN     AMD     AMERICAN     RAILWAYS. 


Mama. 


CoLuniAL. 
Bombay.B^tC.L 

Cana'liaii  Pacitic 

i-jast  Indian 

'l.Tmk.  of  Canada 
(it.  Indian  Penin. 
Indian  Midland.. 

Madras   

buutb  Iiidiaa  .... 

FoasiGn. 
B.A.  01.  Houthem 
B.A.&KnsenadaHs 
ts.  Ayrtm  &  Pacilic 
U.  Ayrea  &  Hosario 
Central  Argentine 


■ns 


July  1 

Jue.  3C 
30 
3. 
30 
30 

■July 

Jne. 


Bccelpt*.        Total  Eeceipti. 


1879.   ,    1898. 


1898. 


July 


£  £ 

4,033  7,169: 

146,000  135,600 

114,40:'  172,425 

136,0721  122,762 

85,103!  £3  6i9 

28,2481  25,223) 

23,008'  ^4,566' 

15,10J|  16,665 


Kecetpts. 


1899. 

£       ,       _        

4,!'53       7,153iC.Urug.ofM  Video  .Inly  1 
2,5!5.6OJi2,3l9,200, East  Argentina  ..I.VIay2l 

A97/,160  2.9/1,186  EntreKlos    Ulle.  241 

2,468,01l|2,338,277,l,a  Quaira  *  Oar.  Apl.  29 

l,836,847|l,826,597lMKiican 'July  1 

37^724     344,278  Mexican  National  Jne.  21 


1894. 


1893. 


Total  Eecelpti. 
1699. 


7,426 

1,617 

10,802 

16,646 

24,277 


7,347 
1,189 
6,63J 
10,743 
12,4161 


23,(08 
319,167 

7,426 

1,617 

4»5,47S 

482,90,- 

68£,720 


2',i66  Nitrate  Rallwayr 

32J,219  Ottoman    

Bedfe  ft  8.  Frisco. 
7,347!       AutaiCAS. 
l,159;Ala.  Gt.  Boutheru 
360.640!Cliic.  Mil.  &  8.P. 
42),l3l'(;inn.B.Kitheru 
532,8281 


16 

24 

May  6 

Jne.   7 
21 
.  May 


£     I 

952 

83il 

1,7761 

1,161 

S85,4O0 ' 

«114:68 

22,693 

3,723 

2,853 

6,230 
151,583 
8:,000 


Name 


£       Ahibicah.— -Cfua. 
1.066  Denver  A  Rio  Ora. 

16,576  Brie 

81,8)0  Illinois  Central  .. 

36.814  Louisvl.  S  Niubv. 

76,910  Missouri,    Kansas 

2,677,984  .V.Y.  Ontario  4  W. 

17l,835(.Norfolk  X  Weat. 

107,879  North  i'uolUc  ... 

97,31>  Ponniiyivanfa  (Apl, 

PhiladlutiiaSErle  A,.l. 
146,283  Philadet;  S  ll«a(li(r  Aid. 


£  £ 

1,065  932 

811  14,011 

1,091  66,425 

1,573'  2/,6); 

76,900  8).4O0 

113,203  5,123,416 

13,4761  212.3(6 

4,3!3  St.795 

3,9231  83,631 

6,059    152,617,    ,     ,  -.-, 

121,939  3,368,650  2,932,33, Uoutnelu  Hallway  Jue.  21 

92,6:3;  363,430     386,400  WaUmh |           ? 


Jne.  21 

Vai 

Jne.  21 
21 
21 
23 
7 


Beoelptfl. 


Tot.'il  Receipts. 


1894. 


1898.       1899. 


1898. 


£ 

2<,1S0 

558,636 

454,055 

99,325 

34,3)8 

17,161 

47,403 

95,014 

1,132,274  1 

6S.639 

369,053 

85.200 

63  391 


£  £      I      £ 

31, 830|l.752,603  1,572,100 

523.939I2,33.',814|1,933,074 

417,1 52  2.2«,  456  2,218,587 

81,158|2,163.I33i2. 043,198 

28,3)1  2,23l,203!2,3«3,609 

14,759!    815,3!2i    741,110 

3!,  6O)|l,089,)03a, 012,400 

86,2I7|1,9I3,3S1;1,90I,497 

,071,63l!4,272.6i2  4,».\0>2 

65,675    243,759    221,679 

326,92)  1,418,045  1,316,570 

85,210  2.30 2,600'2,126.000 

48,832  1,200,637  1,10),595 


•  Two  weeks. 
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1»  . 

2*  . 

.  100   Ix  . 

+ 

1  . 

.  101  . 

.  101 

.  lOlJ  2i  . 

.  lOli  . 

.  102 

a  . 

.  89i  90  . 

+ 

+  . 

.  89*  . 

.  90 

^     • 

.  42i  3ii. 

. — 

^  ■ 

.  43*  . 

.  44 

i         . 

.  49i  SOJx. 

+ 

.  51  . 

.  bO* 

3  • 

.  993  8x. 

+ 

i  . 

.  101  . 

.  lOli 

S  . 

.  92J  3x 

+ 

a  • 

.  943  . 

.  95 

3  , 

.  lOOJ   ax. 

+ 

2  . 

.  ICli  . 

.  102 
.  45J 

a 

.  43  i  . 
.  251  6x  . 

• 

i . 

+ 

i  . 

.  25J  . 

.  27 

3  . 

.  101*  2x  . 

+ 

1  . 

.  102*  . 

.  103i 

i  . 

.  59J  ix. 

+ 

*  . 

.  625  . 

.  64J 

9;,  . 

.  981  9i  . 

.  99i  . 

.   99; 

6t  . 

.  45|  6J  . 

.  46  . 

.  46: 

fi 

.112  6  . 
.130  5  . 
.  471  8i  . 

S 

Si  . 

.  m . 

.  48 

b  . 

.  33   5  . 

.     34  . 

.  34i 

French  3% 100* 

Do  3§%    1011 

German  Imperial  3%  1891    89j 

Greek  1884  434 

Do  Monopoly  4% 50 

Hungarian  4%  Gold  Rentes     ..  lOlJ 

Italian  5%  Rentes    948 

Mexican  6%  1888 lOli 

Peruvian  Corp.  6%  Bonds    ....    45j 

Portuguese  3% 26 

Russian  Ser.  II.  4% 102* 

Spanish  New  Sealed   60I 

Turkish  3J%  1894 98* 

Do  Series  B    45} 

United  States  4%  1877    112 

Do  New  4%    130 

Uruguay  3J%  Bonds    47J 

Venezuela  3%,  1881 33 

British.  Rail'ways. — The  estimated  traffic  returns  for  the 
half-year  just  closed  show,  as  a  rule,  very  considerable  increases 
on  the  corresponding  period  in  1893,  but  it  is  in  but  few  cases 
that  higher  dividends  can  be  expected.  The  market  this  week 
has  been  dull,  and  changes  of  prices  are  not  of  much  impor- 
tance. Metropolitan  stock  exhibited  renewed  weakness  on  the 
acceptance  by  the  Lords  Committee  of  the  Great  Central's  Bill 
for  the  new  route  over  the  Great  Western  line.  The  stock 
changed  hands  at  116f ,  but  has  recovered  sharply  and  closes 
at  1195.  District  stock  has  gone  through  a  similar  process, 
a  sharp  rally  to-day  bringing  it  above  last  Friday's  level. 
Great  Central  Preferred  stock  has  risen  a  point  on  the 
week,  in  spite  of  the  unsatisfactory  outlook  in  connection  with 
the  increase  of  capital  charges,  as  compared  with  the  compara- 
tively small  gain  in  revenue.  Great  Northern  stocks  have 
furtheriniproved  in  market  value,  the  tratlic  returns  having  been 
apparently  but  little  affected  by  the  competition  of  the  Great 
Centi-al.  Brighton  "  A  "  stock  has  hardened  to  181^,  while 
there  is  a  small  decline  in  Chatham  Ordinary.  Tlie  stocks  of  the 
"  heavy"  lines  show  only  small  variations,  Great  Western  and 
Midland  Deferred  being  the  turn  lower,  while  there  is  a  small 
improvement  in  North-Westeru  and  North-Eastern.  As  regards 
Scotch  Kiilwajs,  Caledonian  stocks  show  no  appreciable 
change,  but  North  British  have  again  moved  up  slightly. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£94,202,  equal  to  4'6  per  cent,  for  the  week  as  compared  with 
the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £5,812,  equal  to  2'8  per  cent. 
For  the  current  half-year  the  English  and  Irisli  lines  exhibit  an 
increase  of  £1,755,065,  or  5-3  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £150,130,  equal  to  3-8  per  cent.  Tlie  latter  are 
calculated  from  February  1st  instead  of  from  January  1st,  as 
in  the  case  of  the  English  and  Irish  companies. 

Bubjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up 
prices  at  the  lust  settlement  are  also  given  for  reference  pur- 
poses : — 


Barry  Deferred  Ordinary 148    53 

Caledonian ISOJ    1*  . 

Do  Deferred   53§      g  . 

City  and  South  London 67      69, 

Great  Central  Preferred 51      3 

Do  Deferred  19J      g. 

Great  Eastern    134J      J  , 

Great  Northern  Deferred    &f    70  , 

Great  Western 170i      g 

Hull  and  Barnsley  56§      g 

Lancashire  and  Yorkshire   150i  50^  , 

London,  Brighton,  &o.,  "A" 180*    1     . 

London,  Chath  m, and  Dover..     27g      g 

Do  Arbitration  Preference  . .  138    40 
London  and  North-Western    . .  203^      jj  , 
London  and  South-Westeru    . .  211      6 
Metropolitan  Consolidated  ....  117;^    Si 

Metropolitan  District 31g      ^ 

Midland  Preferred  : 8I4    2 

Do  Deferred 91        * 

North  British  Ordinary 42}    i 

Do  3%  Prefeired SSJ      i 

North-Kastern— Consols   1844 


/ — Closing  Prices — > 
Last  Week.    To-day. 


Morth  Staffordshire 125* 

South-Eastern  "A" lioi 


6i 


148 

150* 

53i 

67 

52 

191 

134 

70i 

-  1704 

56* 

,  150l 

18ii 

,     27i 

.  1?8 

203i 

,  211 

.  119i 

.    33 

.     82J 

,    90!f 

.    425 

.     89i 

.  184g 

1254 


53 

i  -■ 

9  .. 

4  .. 

i  ■■ 

i  ■■ 


Rise 
or  Fall. 


"Making-up" 

Prices. 
Jnc.27.  Jne.l3 


151 

53i 


151 
53j 


li  .. 

i  ■■ 

40*;: 

4J   .. 
6     .. 


1* 

li 


-     I 


g  ..  109J10J  .. 


..     54     .. 

..     19g  .. 

..  134i  .. 

..     70     .. 

..  170J  .. 

..     564  .. 

..  150i  .. 

. .  180*  .. 

..     261  .. 

..139     .. 

..  2031  •■ 

213     .. 

119     .. 

32i  .. 

821  .. 

9l|  .. 

424  .. 

881   .. 

1831  .. 

127     ., 

152     .. 


extent.     In  the  Bond  list,  Baltimore  Belt  issues  have  risen  5, 
and  there  is  a  small  advance  in  Eriea. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 


Sx. 
51  . 

n  ■ 


i  ■ 


Atchison  5%  Preferred 583 

Do  General  Mortgage    104* 

Baltimore  and  Ohio 50| 

Central  Pacific  Shares   533 

Chicago,  Mil.,  &  St.  Paul.G.  Stk.  13'.i 
Denver  &  Rio  Grande  Ord.  Shs.    23 

Do  Preferred  Shares 791  80J 

Erie  Railroad  Com.  Stock    134      i 

Do  1st  Pret 33        | 

Do  2nd    18    20 

Illinois  Central  Shares 117i      | 

Lake  Shore  &  Michigan  S.  Shs 

Louisville  &  Nashville,  C.  Stk. 

New  York  Central  Shares    

N.Y.  Ontario,  and  W.  Reg.  Shs, 
Norfolk  &  Western  Adj't  Pref. 
Northern  Pacific  Preferred .... 
Pennsylvania  R.R.  850  Shares 

Reading  10* 

Southern  Ordinary Il| 

Do  Non-cuni.  Pref 52| 

Union  Pacific  Share    43 

Wabash. 8t.Louis,&c.,Prf.Sh3.    21| 
Do  6%  General  Mort  Certs..     35 


-Closing  Prices — ^ 
Last  Week.    To-day. 


IJx. 
5*  . 


605 

1044 
50i      J 
533      i 

1344  i 
224  i 
793  i 
144  3 
38i  i 
19     21 

119J  20i 


Rise 
or  Fall. 

+    24 


"Making-up" 

Prices. 
Jne.27.  Jne.l3. 


*  . 

4 . 

i  ■■ 

1  ., 

3g  .. 

1  ., 

24  .. 


58  .. 
104J  .. 

504  . . 

53  .. 
13U  .. 

224  .. 

784  ■• 

13     .. 

35     .. 

174  .. 
116     .. 


574 
1054 

684 

531 
1305 

241 

80i 

13 

35i 

18 
116 


724 
142t 
26| 
71* 
793 
675 


73J    4     .. 
144        i  .. 

275      ^  .. 

724    a  .. 

793      i  .. 

691704  .. 
.  lOi  11  .. 
.12  i  .. 
.  531  8  .. 
.45        i  .. 

22?  f  .. 
.  361  I  .. 


-I-  15  ..  69V  ..  69J 

+     V'i  ..  140f  ..  135 

+      I  ..  261  ..  274 

-f  a  ..  704  ..  704 

..  ..  79  ..  784 

2  ..  66|  ..  67* 

i  ..  m  ..  10| 

i  ..  11  . .  114 

1  ..  51i  ..  51J 

2  ..  42|  ..  424 

I  ..  204  ..  21 

II  ..  Hi  ..  344 
-The  stocks  of  the 


Colonial  and  Foreign  Railways.- 

Canadian  liailways  have  received  fair  support,  Canadian  Pacitic 
shares  being  |  higher  on  the  week,  at  lOOJ,  Grand  Trunk  issues 
have  eased  off  towards  the  close,  and  exhibit  small  declines 
on  balance.  For  South  American  Ilailway  stocks  the  market 
has  been  quiet,  and  movements  in  prices  are  irregular. 
Central  Argentine  Ordinary  stock  remains  in  good  request, 
and  the  price  has  moved  up  another  point.  There  are, 
however,  small  declines  in  Buenos  Ayres  Western, 
Buenos  Ayres  ard  llosario,  and  Cordoba  Central  Debenture 
stocks.  San  Paulo  shares  and  one  or  two  other  Brazilian 
stocks  have  eased  off'  to  a  small  extent.  Mexican  liailway 
(Vex'a  Cruz)  issues  exhibit  some  weakness,  the  First  Preference 
being  1  lower  than  lust  week.  The  securities  of  the  railways 
operating  in  Cuba  have  further  appreciated  in  market  value. 

The  followmg  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 


^ — Closing  Prices — ^ 
Last  Week.    To-day. 

Bombay,  Baroda,  &c 218    22x 

Buenos  Ayres  and  Rosario  Ord.    781 

Canadian  Pacific,  Shares IOO4 

Grand  Trunk  of  Canada  Ord.  . .     8^ 

Do  First  Preference  824 

Do  Second  Preference 55^ 

Do  Third  Preference 231 

Great  Indian  Peninsula    170 

Mexican  Railway,  Ordinary    . .     214 

Do  First  Preference    83J 

Do  Second  Preference  344 

Nitrate 74 


Rise 

or  Pall. 

.  —    1 


■i. 

■  ^'^.^ 

■ft  • 

■    IW. 

3*  . 

■     8iiS 

.  55 

*  . 

.  23 

4  . 

.  170 

?  . 

.  205 

91  . 

.  87^ 

b„   . 

.  344 

i  ■ 

.  U 

217    21x 
773    81  ..  — 

""■     1     ..   -h 

■\ ::  = 
1 ..  - 

4*:;-  .... 

IJ..-    s .. 

11::-^:: 


"Making-up" 

Prices. 
Jne.27.  Jne.l3. 


223 
784  •• 

'%■:. 
813 .. 
544 .. 

22i  .. 

174    .. 

201  •• 

854  •■ 

334  .. 
71  .. 


225 
77 

100 

8 

80J 

53| 

22J 

175 
22 
89 

II 


53 

201 
133* 

704 
1714 

564 
150 
180i 

268 
139 
201 J 
211 
120 

354 

82 

914 

43i 

891 
183} 
127 
152 


American  Xdailways. — A  very  strong  tone  has  prevailed 
in  the  Yankee  market  this  week,  and,  in  contrast  with  recent 
experience,  the  upward  movement  has  received  a  good  deal  of 
support  on  this  side.  This  is  proved  by  the  fact  that  during 
the  two  days'  holiday  in  New  York  quotations  here  continued 
to  forge  ahead,  and  transactions  have  throughout  been  on  a 
fairly  extensive  scale.  New  York  Central  shares  remain  the 
leading  feature  of  the  market,  some  sweeping  consolidations, 
as  will  be  seen  from  our  New  York  correspondent's  letter,  being 
talked  of.  It  is  true  these  have  not  got  beyond  the  report 
stage  at  present,  but  the  bound  in  the  price  of  the  stock  seems 
to  indicate  influential  support.  The  rise  on  the  week  is 
IJ,  in  addition  to  the  5J  recorded  last  week,  bringing  tlie 
quotation  to  144^  ;  that  is  still  below  the  point  touched  in 
some  of  the  speculative  periods  during  the  current  year.  Active 
dealings  have  taken  place  in  Atchison  Prefs.,  Louisville  and 
Nashville,  and  Norfolk  and  Western  Common  and  Preferred, 
Northern  Pacific,  and  Union  Pacific,  all  of  which  have  advanced 
in  price.  There  are  also  substantial  advances  in  Milwaukee 
shares,  Eries,  Southern  Eailway  Prefs.,  and  Illinois  Central, 
the  rest  of   the  active  list  having  moved  up  to  a  moderate 


Mines. — Tlie  feeling  in  regard  to  the  Transvaal  situation  has 
become  rather  more  hopeful  within  the  past  day  or  two,  and 
more  firmness  has  been  apparent  in  the  market  for  Rand 
shares.  Still,  there  is  a  marked  disinclination  to  enter  into 
heavy  commitments  until  it  becomes  clear  that  a  peaceful 
solution  of  tlie  pending  dispute  will  bo  achieved.  On  balance, 
prices  show  about  an  equal  number  of  variations  in  each 
direction,  none  of  them  being  of  large  extent.  Rand  Mines  are 
a  fraction  higher  at  40,^,  and  there  is  a  rather  more  decided 
improvement  in  Fen-eira,  .Jubilee,  and  Meyer  and  Chailton, 
while,  on  the  other  hand.  Simmer  and  .Jack,  Gold  Trusts,  and 
Bonanza  are  quoted  slightly  lower  than  last  week.  Chartered 
are  unchanged  on  the  week,  and  no  important  movements  have 
occurred  in  other  Rhodesian  issues.  De  Beers  have  advanced 
to  the  extent  of  ^,  the  closing  price  being  28JJ-.  Westralians 
are  a  very  quiet  market,  and  while  Lake  Views  and  Lady 
Slienton  show  a  fractional  advance,  Ivanhoes  and  Kalgurlis 
are  the  turn  lower.  Bio  Tinto  have  been  supported  from  tlie 
Continent,  and  have  risen  If.  Mount  Lyells  also  show  an 
improvement,  while  Anaconda  shares  have  receded  -i\,  to  lliV- 

The  following  are  the  prices  and  variations  of  the  more  active 
shares  : — 

South  African. 


Closing  Prices. 
Last      To- 


Week 

Anglo-French 39  . 

Barnato  Consols   . .     l|  . 

Bonanza  4^  . 

British  South  A.  . .  34  . 
City&Suburban(f4)  5|-i. 
Cons.GldFields.Def.    7ft 

Crown  Reef 17 

De  Beers  (£5) 288 

Durban-Roodepoort    61 

East  Rand  6J 

Ferreira    24 

Geldenhuis  Deep  . .  II 

Do  Estate    84 

Do  Main  Reef    . .      | 

Ginsberg  3|j 

Glencairn 2 

Henry  Nourse    ....    8| 

Heriot  (New)  74 

Jagersfontein(£5)  . .  144 
JohnnsbrgCon.Inv.    I4 

Jubilee 61 

Jumpers  54 


Pall. 
.+  i 
■+  h 


day. 

.    35  .. 

.     2     .. 

.    44  .. 

.     34  .. 

.     5«.. 

.  7|  ..- 
..  17*  ..-I- 
..  28k..-t- 


6J. 
241  • 
11     . 

8     . 

I. 
2 
83 
% 

is 


•  +  I 

•  +  4 


Closing  Prices.    Rise 
Last      To-         or 
Week.   day.     Pall. 

Knight's   5W..    5}S..     .. 

Langlaagte  Estate.  3g  ..  3^..-(-fB 
May  Consolidated. .  5J^..  5^a  ..  .. 
Meyer*  Charlton..  6*  ..  6}  ..-(-  1 
Modderfontein  (£4)  llj  . .  ll|  . .     .. 

New  Primrose    44  . .     4|  ..-1-  4 

Oceana 1    . .    I4  . .  -f  4 

Princess  Estate 1§  •  •     2     . .  -f  4 

Rand  Mines    4o|  ..  40J  ..-I-  4 

Randtontein   2?  ..     2tg..-(-  3^ 

Robinson  (£5) lOt  ..  ICg  ..+  § 

Roodepoort  United    4|  . .    4g  . .     . . 

Rose  Deep  10     . .  104  . .  -f  4 

Sheba    II  ..    li  .. 

Simmer  ^  Jack  (£5)    6*  . .    6ft. , 
S.  A.  Gold  Trust    . .     S\  . .     5%  . . 

Transvaal  Gold 1^"..     Iiii 

Village  Main   Reef    9§  . .    9J  . 

Wemmer 13^x..  13ix. 

Wolhuter 4^  . .     44  . 

Worcester    3    . .    34  . .  -t-  4 
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Last 
Week. 
Alaska  Goiaflelds  . .     1^. 

Anaconda 10^  . 

Associated  Gold    ..     94  . 
Broken  Hill  Prop..     2't\i. 

Burma  Ruby i  . 

Cape  Copper 4|  . 

Champion  Reef ....    5J  . 

Coromandel    1^  . 

Gldn  Horseshoe  Est  14     . 

Great  Boulder    29'  . 

HamptonPlains(16/)      |  . 
Hannan'sBrownhill  12     . 

Hauraki  (2/6) 3/  . 

Ivanhoe  (New     llg  . 

Kalgurli    9j^. 

Miscellaueons. 


AuSTItALIAN,   IkDIAN,   &C. 
Closing  Prices.    Rise 


To- 
day.     Fall. 
.    li^..     .. 
.  lift..-  A 
.  9ft  ..+  A 
.     2t!,..     .. 

;  4  '■'■+'}< 

■    5ft..  +  A, 

'.14     '.'.     '.'. 

.  28/6..— /B 

:  #::-> 

.  lU  ..-  i 

9S  ■■- ft 


Closing  Prices. 
Last      To- 


Ripo 

or 

Pall. 

.+  i 
.+ft 


Week.  day. 
LadyShenton  ....  2J  ..  2i  , 
Lake  View  Consols  20fi..  20'i  . 
London  and  Globe  21'6..  21/6 
Mason  &Barrv  (£2)  35  ..  3i  . .  .. 
Mount  Lyell  (£3)  . .  9  . .  91!  . .  +  g 
Mount  Morgan  ...      5^ . .    5|  . .  +  ^ 

MysoredO/) 5ft..     5g  . .  +  Ai 

Nundydroog    ^  •■    5*  ••     •• 

Ooregum  3|  . .    o^  . .     . . 

Do  Pref 4ft..    4ft..     .. 

RioTintoDef 4»|  ..  468  ••  +  1| 

Tharsis 8     ..     8     ..     .. 

Waihi    7     ..     l-h..+  -h 

Waitekauri 2i  . .     2ft . .  -  jin 

W.A.  Gold  Fields..    2fJ..    2J..— fn 


■The  dividends  so  far  declared  by  the 
London  Banks  indicate  that  the  past  half-year  has  been  a 
profitable  one,  and  several  shares  have  moved  up  in  price. 
Among  these  are  London  and  Westminster,  London  Joint  Stock 
and  Metropolitan  (of  England  and  Wales).  There  is  a  recovery 
in  Bank  of  Africa  shares.  Bank  of  British  North  America  have 
risen  to  the  extent  of  2  points,  and  smaller  advances  are 
marked  for  Bank  of  British  Columbia,  Bank  of  Egypt,  and 
Hong  Kong  and  Shanghai.  Among  Breweries,  Guinness' 
Preference  stock  is  3  higher,  and  there  are  advances  in 
Gartsides  and  Smith,  Garrett,  and  Co.,  while  Ind,  Coope 
Preference  have  declined  to  the  price  at  which  the  new  issue 
was  offered  last  week — lOJ.  Among  Trust  stocks,  the  feature 
is  the  active  dealing  in  Mexican  Central  Railway  Securities 
Trust  issues,  which  are  2  higher  on  the  week.  Gas  Light  stock 
has  dropped  3  points,  and  is  now  only  106,  as  compared  with 
I2I3,  the  highest  since  the  capital  was  reconstituted.  City  of 
London  Electric  shares  have  recovered  2  points,  while  Charing 
Cross  and  Strand  have  declined.  The  dealings  in  Welsbach 
issues  have  been  very  active,  and  after  going  to  75  a  sharp 
recovery  has  occurred,  the  closing  quotation  being  801,  or  about 
the  same  as  last  Eriday.  Ptoyal  Niger  shares  have  hardened 
on  the  terras  proposed  by  the  Government  for  taking  over  the 
territories,  and  there  are  advances  in  Kodak  shares,  Lovcll  and 
Christmas,  and  Dorman,  Long,  and  Co.,  wliile  lower  prices  are 
marked  for  Lautaro  Nitrate,  San  Pablo  Nitrate,  and  Spiers  and 
Pond. 

MlSCELLANEOnS. 


Closing  Prices. 
Last      To- 
Week.    day. 

Allsopp 145  ..145     .. 

Armstrongs 4J..     4^  . . 

Coats  (J  aid  P.)    ..740  ..715    .. 

Gas  Light,  &o 109. .106    .. 

Guinness  Ord 590. .590     .. 

Harrod's  Stores 3^..     3A  . . 


Rise 

or 

Pall. 


Closing  Pric33. 
Xiast      To- 
Week. 
Imp. Ottoman  Bank    12g. 
Lon.&  County  Bank  107  . 
Lon.  A  West.  Bank    64  . 
Lon.Genl.  Omnibus  210  .. 
Vick'rs  S'ns  &  M'xm    5i  . . 
Spiers  and  Pond    ..     17i.. 


Ris9 


day.     Pi'l. 
12U..+  3 

lav  ..    .. 

65  ..  +  1 

210  ..    .. 

16i..-l 


STOCK    EXCHANGE    NOVICES. 

The  Committee  has  appointed  siiecial  settling  days  as  under :  — 

Monday,  July  10. 
Maple  and  Co.,  Limited — Further  issue  of  120,000  Six  per  Cent, 
Cumulative  Preference  Shares  of  £1  each,  fully  paid,  Nos.  750,001 
to  870,000. 

Wednesday,  July  12. 
Bartissol  Gold  Mining  Company,  Limited— 50,000  £1  Shares,  10s 
paid,  Nos.  100,001  to  150,000;  Boston  Con.solidated  Copper  and 
Gold  ilining  Company,  Limited — Further  issue  of  55,000  £1  Shares, 
fully  paid,  Nos.  445,001  to  500,000  ;  British  Non-Flammable  Wood 
Company,  Limited — Further  i.ssue  of  39,723  Shares  of  £1  each, 
fully  paid,  Nos.  120,001  to  159,723 ;  Cosmopolitan  Proprietary, 
Limited— 288,000  £1  Shares,  fully  paid,  Nos.  8  to  288,007;  and 
12,000  £1  shares,  fully  paid,  Nos.  1  to  7  and  288,003  to  300,000 ; 
Cresoens  (Matabele)  Mines  and  Land  Company,  Limited — 24,000 
£1  Shares,  fully  paid,  Nos,  1  to  5,000,  10,000  to  15,000,  20,000  to 
to  25,000,  30,001  to  35,000,  and  40,001  to  44,000  ;  20,000  Vendors' 
£1  Shares,  fully  paid,  Nos,  5,001  to  10,000,  15,001  to  20,000,  25,001 
to  30,000,  and  35,001  to  40,000;  and  a  further  issue  of  31,000  £1 
Shares,  fully  paid,  Nos.  44,001  to  75,000 ;  Granite  Mount  Associated 
fiold  Mines  (Victoria),  Limited — 10,000  Shares  of  £1  each,  10s  paid, 
Nos.  50,001  to  60,000;  Hannan's  Star  Gold  Mines,  Limited- 
Further  is.sue  of  35,288  £1  Shares,  fully  paid,  Nos.  103,453  to 
118,740,  and  150,001  to  170,000 ;  Nannine  Goldflolds,  Limited— 
22,479  Shares  of  10s  each,  fully  paid,  Nos.  1  to  22,479,  and  44,952 
Shares  of  10s  each,  9s  paid,  Nos.  22,480  to  67,431;  'Star  Omnibus 
Company,  Limited — 20,000  Five  and  a-Half  per  Cent.  Cumulative 
Preference  Shares  of  £5  each,  fully  paid,  Nos.  1  to  25,000 ; 
Westralian  Joint  Stock  Loan  and  Finance  Corporation,  Limited 
—Further  issue  of  250,000  £1  shares,  fully  paid,  Nos.  920,001  to 
1,170,000. 

Thursday,  July  13. 
"Irrigation  Investment  Corporation,  Limited —Fully-paid  Scrip 
for  £430,000  Four  per  Cent.  Egyptian  Government  Irrigation 
Trust  Certificates  of  £100  each  ;  ^fashonalaud  Kailway  Company, 
Limited— Fully  and  partly-paid  Provisional  Certificates  for  £900,000 
Five  per  Cent.  First  Mortgags  Debentures. 

The  securities  marked  *  are  ordered  to  be  quoted  in  the  Official 
List,  and  also  the  following : — 

Argentine  North-Eastern  Railway  Company,  Limited —Further 
issue  of  £100,000  Four  per  Cent.  Prior  Lion  Debenture  Stock  ; 
British  Insulated  Wire  Company,  Limited— 27,500  Six  per  Cent. 
Cumulative  Preference  Shares  of  £5  each,  fully  paid,  Nos.  1  to 
27,500,  and  40,000  Ordinary  Shares  of  £5  each,  fully  paid,  Nos.  1 
to  40,000 ;  New  York  Central  and  Hudson  Railroad  Company — 
$154,000  Additional  Three  and  a-Half  per   Cent.  Gold   Mortgage 


Coupon  Bonds  of  1997  of  ?1,000  each,  Nos.  25,100  to  25,253 ; 
Showell's  Brewery  Company,  Limited — Further  issue  of  6,000 
Ordinary  Shares  of  £10  each,  fully  paid,  Nos.  24,001  to  30,000; 
£30,000  Four  and  a-Half  per  Cent,  Debentures  of  £100  each,  Nos.- 
4,001  to  4,300  (Registered), 


DIVIDEND    ANNOTiriCEMENTS. 


Company. 


Period. 


To. 


Accident  Insur.incc 
Bank  of  Bombay  . 
Bank  of  Egypt  , , , 
Bradford  Old  Bank 
Bank  of  Madras. ,, 
Bank  of  Mauritius, 
Broken  Hill  t'roprietriry 
Brandon's  Putney  Bry, , , 
Bank  of  Calcutta,  Ord. . , 

Do.    Pref 

Bank  of  Ben2;al  

Capital  &  Counties  Bk, 
Devas,  Routledge,  &  Co, 
Dimbiila  Valley  (Ceylon) 

Tea  Co 

E.  VV.  Tarry  and  Co.  . , 
Eastern  Telegraph  Co. 
i  "  Financial  Times",  ., 
German  Bank  of  T-onuon'Half  year 
Halifax  Joint  Stock  , . , ,  ;Half  year 
Harrison  Patent  Knit- 
ting Machine  Prof 

Do.  Ord 

Hatch,  Mansfield  &  Co. 
Halifax  IV   Hiuldcrs'ield 

Union  Banking 
London   and   Yorkshire 

Bank  

London  and  South-Wes 

terii  Bank 

London  Trading  Bank. , 
London  &  Westminster 

Bank   

Law  Guarantee  ijt  Trust 
London,  City,  and  Mid 

land  liauk 

Liverpool  Union  Biink,, 
Lancashire    and    York 

shire  Hank    

Tiondon  Joint-Stock B'nkjHalf  year 
Mines      and      Banking] 

Corporation 'Half  year 

Maz  iwattee  Tea  Co.  Ord.l 

Do.  Pref 

N.  American  Trust  Co, 
Nationi:l  Discount  Co,, , 
Nrthrn.  Breweries  Corp. 
Newcastle  Breweries  . , 
North  and  South   Wales 

Bank    

National  Bank  of  Sout] 

African  llopabiic    , , 
Peel  Kiver  Land  Ot  Min'I 
Pawsons  and  Leats  . 
Pahang  Corpora  t*n ,  Pref. 

Rand  Mines 

S.  W.  Silver  and  Co 

Spiers  and  Pond     

Transvaal  Coal  Trust  . , 
Thomas  Waflis  and  Co 
Union  Bank  of  London 
West       Riding      Union! 

Banki  ng  Co I  Hal  f  year 


Half  year]  June  30 
Half  yearj  June  30 


Half  year 
Half  year 
4alf  year 
Half  year 
Quarter 
Half  yeai 
Half  year 
Half  year 
Half  year 

Half  year 

Half  year 


Year 

Year 

Half  year 

Half  year 

Half  year 

Half  year 

Half  year 

Half  year 
Half  year 

Half  year 
H'llf  year 


June  30 
June  30 

June  30 

July 
June  30 
June  30 
June  30 


June  20 
March  31 


June  30 
June  30 

April  30 
April  30 


Dividend 
per  Cent,  per  Annum, 


Interim 


Pinal. 


Half  year 
Half  year 
Half  year 
Half  year 

Half  year 

Half  year 

Half  year 

Half  year 

Half  year 

Year 

L-lalf  year 


June  30 
June  30 
June  30 

June  30 

June  30 

June  30 
June  30 

June  30 


.Tune  30 
June  30 

April  30 

June  30 

June  30 

June  30 

June  30 
June  30 
Mar.  31 

June  30 


June  30 


5 

Is  p.s. 

5 


10 


10 

is 

5 

10 


14 
6 


17 
10 


12 


10 
5 
5 

75 
5 


10 


9 
10 


16 


61 


6 
121 


16 


Making! 
for  Yr. 


Corres- 
ponding 
Period 
last 
Year. 


10 


9a  p.s 
i2 


6 
9 

'5 
1/5  p.s. 


Ifi 
5 


5 
10 


14 
5 

15 
5 

17 
10 

12 

10 

5 
8 
5 
5 
11 
8 


14 


GOVERNMENT    STOCKS,    ETC. 

ENTRE  RIOS.— With  regard  to  the  settlement  of  the  external 
debts  of  the  province,  the  Council  of  Foreign  Bondholders  have 
received  the  following  telegram  from  their  agent  at  Buenos  Ayres  : 
— "Senate  defmitelv  sanctioned  settlement." 

WESTERN  AUSTRALIA.  —  The  Agent-General  has  received  a 
telegram  from  the  Government  of  the  colony  stating  that  "  the 
amount  of  gold  exported  during  the  month  of  June  was  161,952 
ounces,  valued  at  £615,420."  The  export  for  June,  1898,  amounted 
to  80,749  ounces,  valued  at  £306,848.  The  largest  export  in  any 
one  month  previous  to  June,  1899,  was  in  October  of  last  year, 
when  it  amounted  to  116,824  ounces. 

RAILWAY    C0BIPANIE3. 

NORTHERN   PACIFIC,- Statement  of  net  earnings  : — 


Gross  earnings 

Operating  expenses 

Net  earnings  . , 
Taxes,  rentals,  bet- 
terments, ,*ic 

Net    operating 

income 

Miscellaneous  in- 
coiAe,  not  includ- 
ing land  sales 

Net  Income — 
Main  system  . . , , 
Proprietary   lines 

Total 1 


For  the  Month  of  May. 


1899. 


$ 

2,005,692 
1,182,801 


822,890 
297,939 


524,951 


71,405 


596,356 
17,808 


1898. 


8 

1,918,194 
1,040,333 


877,861 
155,194 


722,567 


22,377 


Inc.  or 
Deo. 


8 

+   87,498 
+  142,468 


—  54,971 
-I- 142,745 


-197,716 


+   49,028 


For  the  Eleven  Months  Ending 
May  31. 


1899. 


ft 

23,825,539 
11,110,166 


12,715,373 
2,530,675 


10,184,698 


469,608 


614,224 


745,044 
48,46,' 


■148,687 
•  30,595 


793,507i—  179,283 


1898. 


21,949,404 
10,073,938 


Inc.  or 
Dec. 


11,875,466 
1,723,875 


10,146,591 


308,149 


10,654,305 
359,955 


11,014,261 


10,454,740 
319,671 


10,774,411 


-1-1,876,135 
-1-1,036,228 


+    839,907 
+    801,800 


+      38,107 


-I-    161,459 


-t-    199,566 
-I-      40,284 


^-    239,850 


994 


THE    ECONOMIST. 


[July  8   1899. 


6EAND  TRUNK. — The  following  is  tlie  revenue  statement  for 
May  :— 

Gross  Receipts. 


Grand  Trunk 

Chicago  and  Grand  Trunk . , 
Detroit,  Grd.  Haven,  &  Mil. 


1899. 


£ 

344,300 
59,300 
15,400 


Inc.  or 
Dec. 


£ 

+  21,368 
—  2,379 
+    1,181 


Aggrg'te 
5  M'ths. 


Inc.  or 
Deo. 


£  £ 

1,633,200  +72,262 
339,000! +21,990 
71,800!—  1,853 


419,000  +  20,170  2,044,0001+92,399 


Working  Expknses. 


Grand  Trunk . 
Chicago,  &c.  . 
Detroit,  &c.    . 


208,600 
50,500 
14,000 


+  10,856 
+    3,831 

+    3,247 


1,102,500 

285,300 

63,500 


273,100  +  17,934  1,451,300  ^  64,194 


+  26,801 
+33,536 
+  3,857 


Net  Profit. 


Grand  Trunk . 
Chicago,  &c.  . 
Detroit,  &c.    . 


135,700 
8,800 
1,400 


+  10,512 

—  6,210 

—  2,066 


530,700 

53,700 

8,300 


145,900  +    2,236    592,700  +28,205 


+  45,461 
—11,546 
—  5,710 


BANKIN6   COMPANIES. 

BANK  OF  CALCUTTA.— The  bank  telegraph  their  London  agents 
(Messrs  George  Yule  and  Co.)  that  the  net  profit  for  the  half-year 
ending  June  ,  30th  (including  the  balance  of  Rs.3,218  brought 
forward  from  December  31st)  amounts  to  about  Rs.1,30.000.  It  is 
proposed  to  pay  dividends  on  the  preference  share  at  the  rate  of  6 
per  cent,  per  annum  (absorbing  Rs. 15,000),  and  on  the  ordinary 
shares  at  the  rate  of  5  percent,  per  annum  (absorbing  Rs.12,500), 
to  place  Rs. 1,00.000  to  reserve  (increasing  this  fund  to  Rs.8,00.000. 
or  80  per  cent,  of  the  total  capital  paid  up),  and  to  carry  forward 
the  balance  of  about  Rs.2,500.  The  actual  profit  of  the  half-year, 
after  payment  of  the  preference  dividend,  is  equal  to  about  46  per 
cent,  per  annum  on  tCe  ordinary  capital. 

MISCELLANEOnS  COMPANIES. 
ANGLO-CHILUN  NITRATE  AND  RAILWAY.— The  report  for  1898 
states  that  the  year  has  been  a  most  unfavourable  one  for  the 
nitrate  industry,  prices  having  ruled  lower  than  at  any  previous 
period,  and  the  gross  profit  was  £69,312,  against  £72,790.  A  serious 
deduction  from  this  sum  appears  in  the  profit  and  loss  account, 
arising  from  the  extraordinary  fluctuations  in  the  Chilian  currency 
during  1898,  which  have  caused  a  loss  on  exchange  amounting  to 
£13,053.  After  providing  for  this,  for  the  full  services  of  the  loans, 
and  all  other  charges,  there  remains  a  balance  of  £17,353.  Adding 
to  this  the  amount  brought  down  from  1897,  the  total  available  is 
£25,918.  Out  of  this  the  directors  paid  an  interim  dividend  of  7s 
per  share  on  the  preference  shares  in  December  lagt,  amounting  to 
£12,250,  and  they  now  propose  to  distribute  a  similar  sum  in  like 
manner,  thereby  covering  the  preference  dividend  to  December  31, 
1895.  This  will  leave  £1,418  to  be  carried  forward.  The  sinking 
fund  of  the  4.^  per  cent,  consolidated  mortgage  bonds  has  been  duly 
provided  and  applied  to  the  purchase  and  cancellation  of  £6,000  of 
the  bonds,  thus  reducing  their  outstanding  amount  to  £393,300. 

BOMBAY  TEA.— The  first  report  for  the  year  ended  April  8,  1899, 
shows  a  trading  balance  of  £10,188.  After  deducting  directors' 
fees,  managing  director's  salary,  interest  on  balance  of  purchase 
money  due  to  the  vendors,  &c.,  there  remains  an  available  sum  of 
£8,081.  The  directors  propose  to  pay  a  dividend  at  the  rate  of  6  per 
cent,  per  annum  on  the  preference  shares  from  due  date  of  calls, 
and  a  dividend  at  the  rate  of  10  per  cent,  per  annum  on  the  ordi- 
nary shares  from  due  date  of  calls,  to  carry  £5,000  to  reserve  fund, 
and  £1,690  forward. 

BRITISH  AMERICAN  LAND.— The  directors  notify  that  tenders 
for  the  surrender  of  B  shares  were  opened  on  the  3rd  inst.  29 
tenders  in  all  were  received  varying  in  price  from  £8  to  £22.  Out 
of  the  available  balance  of  £4,500,  the  sum  of  £4,490  12s  3d  was 
absorbed  in  redemption  of  345  shares,  at  prices  ranging  from  £8  to 
£15  15s. 

BRITISH  NORTH  BORNEO.— The  report  for  the  year  ending 
December  31,  1898,  states  that  the  total  receipts  for  the  year  on 
revenue  account  amount  to  £53,883,  comprising  £50,331  in  Borneo, 
and  £3,552  from  interest  and  other  sources  in  London.  The  ex- 
penditure for  the  year  amounts  to  £38,181  on  revenue  account  in 
Borneo,  and  £3,826  for  home  expenses.  These  figures  show  that  the 
receipts  of  the  year  exceeded  the  expenditure  by  £11,876,  but  on 
the  other  hand  an  amount  of  £1,722  has  to  be  taken  into  account 
for  depreciation,  adjusment  of  exchange,  &c.,  calculated  at  the 
current  rate  of  2s  per  dollar.  The  Court  recommend  the  pay- 
ment of  a  dividend  at  the  rate  of  2  per  cent,  per  annum,  which  will 
amount  to  £10,947  4s  5d. 

BRITISH  THOMSON-HOUSTON.— The  report  states  that  further 
progress  has  been  made  in  the  winding-up  of  matters  in  connection 
with  the  old  company,  referred  to  in  the  last  report.  The  directors 
anticipate  that  before  the  next  general  meeting  all  outstanding 
matters  in  connection  with  the  old  company  will  laave  been  cleared 
off.  The  profits,  after  deducting  general  and  technical  expenses, 
discounts,  and  interest,  amount  to  £52,030,  and  the  available 
balance  is  £29,732.  The  directors  recommend  dividends  of  5  per 
cent,  on  the  A  and  B  shares,  and  a  further  5  per  cent,  on  both 
classes  of  shares. 

BROOKE,  BOND,  AND  CO.— The  report  for  the  year  ended  May  31st, 
shows  a  net  profit  of  £30,347,  and  with  £4,170  brought  forward, 
there  is  a  sum  of  £34,517  to  the  credit  of  the  profit  and  loss  ac- 
count. The  directors  recommend  a  dividend  at  the  rate  of  15  per 
cent,   per  annum,  free  tax,  and  they  propose  to   carry  £5,000  to 


reserve,  to  write  off  £10,000  from  goodwill  account,  and  to  carry 
forward  £2,333.  With  the  additions  now  proposed,  the  reserve 
fund  will  be  £37,000,  and  during  the  seven  years  the  sum  of  £74,000 
has  been  written  off  the  goodwill  account. 

CASSEL  COAL.— A  cablegram  gives  output  for  June  as  9,579 
tons. 

COLONISTS'  LAND  AND  LOAN  COEPO  RATION.— The  annual 
report,  made  up  to  March  31st,  states  that  the  sales  amounted  to 
8  acres,  3  joods,  7  perches  of  town  land,  which  realised  nearly  £82 
per  acre,  and  yielded  a  profit  of  £591.  The  land  remaining  unsold 
—viz.,  264  acres— stands  in  the  balance-sheet  at  about  £6  5s  per 
acre.  The  aevenue  account  shows  a  profit  of  £4,642,  which,  with 
£1,514  brought  forward  from  the  previous  year,  makes  a  total  of 
£6,156.  Out  of  this  the  directors  recommend  a  payment  of  the 
usual  dividend  at  the  rate  of  5  per  cent,  per  annum,  tax  free,  and, 
after  paying  interest  on  the  calls  paid  in  advance,  as  agreed,  at  the 
same  rate  as  the  dividend,  £1,744  will  be  carried  forward.  The 
reserve  funds  of  the  corporation  in  London  and  New  Zealand 
amount  to  £33,354.  The  debenture  debt  was  reduced  during  the 
year  by  £16,745,  and  at  the  date  of  the  accounts  stood  at  £64,920. 
Since  that  date  a  further  sum  of  £8,200  has  been  paid  off. 

CROMPTON  AND  CO.— The  report  states  that  the  net  profits  for 
the  year  ended  March  31st  amounted  to  £23,074.  After  providing 
for  debenture  interest  and  the  interim  dividend,  there  remains  a 
balance  of  £15,489.  The  directors  propose  to  set  aside  the  sum  of 
£2,000  for  doubtful  debts  and  contingencies,  to  place  £5,000  to 
reserve,  to  pay  a  dividend  at  the  rate  of  7  per  cent,  per  annum  for 
the  half-year  free  of  tax,  making,  with  the  interim  dividend,  6  per 
cent,  for  the  year,  and  to  carrv  £5,131  forward. 

EASTERN  TELEGRAPH.— Subject  to  final  audit,  the  accounts 
show,  after  placing  about  £100,000  to  the  general  reserve  fund  and 
meeting  the  interest  on  5  per  cent,  debentures,  4  per  cent,  deben- 
ture stock,  dividend  on  the  3?  per  cent,  preference  stock  to 
March  31,  1899,  and  the  interim  dividend  of  £1  5s  percent,  on  the 
ordinary  stock  to  December  3l3t  last,  a  balance  available  sufficient 
to  pay  a  final  dividend  of  £1  5s  per  cent.,  and  a  bonus  of  £2  per 
cent.,  both  free  of  income-tax,  on  the  ordinary  stock,  both  payable 
on  the  20th  inst.,  making  with  previous  payments  on  account  a 
total  of  7  per  cent,  on  that  stock  for  the  year  ended  March  31,  1899. 
ELECTRIC  CONSTRUCTION.- The  report  states  that  the  profit  for 
the  year  ended  May  31st,  including  £2,079  brought  forward,  was 
£21,393.  The  directors  recommend  a  dividend  of  6  per  cent,  on  the 
ordinary  shares  (one-half  to  be  paid  on  July  31st  and  one-half  on 
Januarj'  31,  1900)  ;  £3,000  is  added  to  the  general  reserve  fund 
(which  will  then  amount  to  £20,000) ;  and  £1,441  is  to  be  carried 
forward. 

ELECTRICAL  POWER  STORAGE.— The  report  of  the  directors 
made  up  to  May  31st  states  that  the  net  profit  for  the  year  is 
£4,532,  which,  with  the  balance  from  last  year,  amounts  to  £4,889, 
out  of  which  the  directors  recommend  the  payment  of  a  dividend 
of  5  per  cent,  on  the  ordinary  share  capital,  leaving  £554  to  be 
carried  forward. 

IMPERIAL  COLONIAL  FINANCE  AND  AGENCY  CORPORATION. 
— The  report  for  the  yeac  ending  July  1st  states  that  the  net 
revenue  is  £8,218.  The  directors  propose  a  final  dividend  at  the 
rate  of  6  per  cent,  per  annum,  free  of  income-tax,  to  place  to  the 
credit  of  the  ordinary  stockholders'  reserve  account  for  the  equali- 
sation of  dividends,  £726.  The  dividend  now  proposed,  with  the 
interim  distribution,  will  make  a  dividend  for  the  whole  year  of  5 
per  cent.,  free  of  income-tax.  A  balance  of  profit  of  £3,536  has 
been  made  upon  the  realisation  of  investments,  and  this  sum  has 
been  applied  in  writing  down  the  cost  of  the  investments  of  the 
corporation. 

LONDON  IMPROVED  CAB.— The  report  of  the  directors  for  the 
six  months  ended  May  3l3t  states  that  the  total  gross  receipts  were 
£31,495,  and  the  total  ordinary  expenditure  £28,721.  The  available 
balance  is  £4,051,  and  the  directors  propose  to  pay  a  dividend  at  the 
rate  of  7  per  cent,  per  annum,  free  of  income-tax,  for  the  six 
months,  to  make  a  further  addition  to  depreciation  and  reserve 
account  of  £1,000,  and  to  carry  £456  to  the  next  half-year. 

LOVELL  AND  CHRISTMAS.— The  report  for  the  year  ended  Juno 
30,  states  that  there  has  been  a  very  considerable  increase  of  sales, 
and  there  remains  a  net  profit  of  £56,628,  as  compared  with  £55,164 
in  1898.  The  directors  propose,  after  paying  debenture  interest 
and  dividend  on  preference  shares,  to  pay  a  final  dividend  on  the 
ordinary  shares  at  the  rate  of  12  per  cent.,  making  in  all  11  per 
cent,  for  the  year.  A  further  sum  of  £10,000  will  be  added  to  re- 
serve (making  £30,000  in  three  years),  £500  devoted  to  benevolent 
fund,  and  £4,462  carried  forward,  as  against  £2,333  last  year,  A 
long  lease  of  the  adjoining  premises  has  been  secured  on  very 
favourable  terms.  The  premises  have  been  rebuilt  at  a  cost  of 
£7,968. 

M.  C.  DAVIES'  KARRI  AND  JAERAH.— On  and  after  Monday 
July  3rd,  the  address  of  the  above  company  will  be  85  Gracechurch 
street. 

NEW  WESTMINSTER  BREWERY.— At  an  extraordinary  meeting 
held  at  the  offices,  a  dividend  at  the  rate  of  6  per  cent,  per  annum 
on  the  preference  shares,  and  at  the  rate  of  10  per  cent,  per  annum 
on  the  ordinary  shares,  free  of  income-tax,  for  the  half-year  ended 
April  10, 1899,  was  declared. 

PALMER  AND  CO.— The  report  for  the  eight  months  ended  March 
31st  last,  states  that  the  accounts  show  a  net  profit  of  £2,881.  The 
directors  recommend  a  dividend  on  both  classes  of  shares  at  the 
rate  of  6  per  cent,  per  annum,  which  will  absorb  £2,250.  There 
will  then  remain  a  balance  of  £631,  which  will  be  carried  forward. 

SPIERS  AND  POND.— After  providing  for  the  amortisation  of 
leases,  depreciation  of  plant,  sinking  fund  for  the  redemption  of 
debentures,  the  payment  of  debenture  interest,  &c.,  the  directors 
recommend  a  dividend  of  8  per  cent,  less  tax,  for  the  year  ended 
March  31,  leaving  £3,630  to  be  carried  forward. 
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UNION  DISCOUNT  OF  LONDON.— The  directors  rooommend  a  divi- 
dend for  the  half-year  at  the  rate  o£  10  per  cent,  per  annum,  free  of 
tax,  placing  £10,000  to  reserve,  and  carrying  forward  £23,027.  A  year 
ago  the  dividend  was  at  the  same  rate,  with  £3,000  to  provident 
reserve  fund,  and  £3,000  to  premises  account,  and  £18,927  forward. 

MINING   COMPANIES. 

CRUSHING   RETURNS. 
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Field's  Find 

Great  Boulder  Perseverance 

(V)     6,510 

Long  Reef 

LisboUrBerlyn 

(V)     3,570 
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(V)     2,977 

Menzies  Crusoe  Gold  Claims    
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(V)     3,161 

Mysore  Gold  Mininj; 

Mysore  West  and  Mysore  Wynaad. . 

New  South  Wales  Goldflelds 

Nundydroog 

Isine  Reefs    .   ,, 

New  Queen    ..            .. 

North  Boulder 

Ooregum    
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Sheba  
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Webster's  Find    

(V)     1,528 

White  Feather  Main  Reefs 

EAGLEHAWK  CONSOLIDATED.— The  report  for  the  first  twelve 
months  of  the  new  company — viz.,  from  its  incorporation  on  March 
30,  1898,  to  March  31,  1899— shows  a  profit  of  £831. 

LE  EDI. — Manager  cables  as  follows  :  "  Smelter,  Le  Roi,  last  13 
days,  June,  3,600  tons;  1,450  ozs  gold,  4,100  ozs  silver,  45  tons 
copper;  gross  estimated  value,  !«43,500.  Returns  for  the  month 
amount  to  $100,000."  Office  note :  "  We  are  informed  by  our 
manager  that  for  the  present  all  ore  taken  out  in  the  process  of 
development  is  being  shipped  to  the  smelter  irrespective  of  grade." 

MOUNT  LYELL  MINING  AND  RAILWAY.— The  following  cable, 
dated  the  3rd  instant,  has  been  received  by  this  company's  London 
office  from  its  head  office  at  Melbourne :  "  No  5  Tunnel,  South 
Drive,  driven  609  ft.  Average  value  of  assays  last  19  ft :  Copper, 
5  per  cent ;  silver,  2  ozs  per  ton  :  gold,  J  dwts  per  ton.  Winze 
sunk  49  ft.  Last  8  ft :  Copper,  I65  per  cent. ;  silver,  llj  ozs  per 
ton  ;  gold,  2j  dwts  per  ton. 

ROBINSON  GROUP.  — The  London  Agents  (Robinson  South 
African  Banlcing  Company,  Limited)  have  received  the  following 
reports  for  the  month  of  May,  1899  :  — 

Langlaagtk  Estate  and  Gold.— Development :  908  feet; 
16,708  tons  of  ore  opened  out.  Machinery  and  plant  all  in  good 
running  order.  Native  labour  supply  :  As  usual  at  this  time  of  the 
year,  native  labour  is  very  scarce  indeed. 

Block  B  LangIiAagtf,  Estate  Gold.— Development :  694 
feet  ;  13,846  tons  of  ore  opened  out.  Machinery  and  plant  all  in 
good  order.  Native  labour  :  The  supply  has  been  very  poor,  and 
the  scarcity  of  natives  has  hampered  operations.  Construction : 
New  head-gear  for  the  now  shaft  is  being  pushed  on. 

Langlaagte  Star  Gold.— Development :  11,629  tons  of  ore 
opened  out.  Machinery  and  plant  all  in  good  working  order. 
Native  labour  supply  very  scarce  indeed. 

P0KGE8  Randfontein  Gold.— Development :  764^  feet ;  16,900 
tons  of  ore  opened  out.  Jlachinery  and  plant  in  good  order. 
Native  laljour  supply  very  scarce.  Main  shaft  sunlj  to  9th  level, 
and  station  is  now  being  cut.  Average  assay  value  on  8th  level, 
2nd  reef :  531  dwts,  over  7  inches,  equal  to  £11  Is  3d  per  ton. 

South  R.\ndfontein  Gold.— Development :  902,^  feet ;  18,390 
tons  of  ore  opened  out.  Main  shaft  sunk  28  feet  during  the  month, 
and  cross-cut  in  8th  level  driven  133  feet.  Machinery  and  plant 
all  in  good  order,  and  running  well.  Native  labour  supply  has  been 
exceptionally  scarce  during  tlie  month,  and  as  a  natural  conse- 
quence mining  operations  have  been  considerably  retarded.  Assay 
of  2nd  reef :  17-54  dwts.,  over  24  inches,  equal  to  738  per  ton. 

Rom.NsON  Randfostein  Gold.— Development :  551  feet ;  13,925 
tons  of  ore  opened  out.      Machinery  and  plant  all  in  good  working 


order.  Native  labour  supply  has  been  very  scarce  during  the 
month.  Average  assay  value  of  2nd  reef,  33-8  dwts,  over  14-3 
inches,  equal  to  £7  Os  9d  per  ton. 

North  Randfontein  Gold.— Development ;  1,511  feet;  22,129 
tons  of  ore  opened  out.  Average  assay  value  of  2nd  reef  :  16-2  dwts, 
over  25'4  inches,  equal  to  £3  lis  6d  per  ton. 
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THE     CORN     TRADE. 

Mark  Lane,  Friday  Evening. 

The  attendance  of  buyers  at  market  during  the  week  has  been  on 
a  small  scale,  and  only  a  limited  demand  has  resulted,  being  still 
purely  confined  to  immediate  wants.     Operators,  in  face  of  ample 
supplies  both  on  spot  and  coming  forward,  appear  distrustful  of  the 
future.     Business,  as  a  consequence,  in  most  departments  of  the 
grain  trade  has  partaken  of  a  retail  character.     Arrivals  of  British 
grown  wheat  have  been  of  fair  extent,  but  holders  have  not  pressed, 
and  although  the  inquiry  has  been  extremely  quiet,  late  currencies 
have  not  been  appreciably  prejudiced.     Foreign  descriptions,  how- 
ever,   being    more    freely    offered,    have  sold    in  buyers'    favour. 
The    consumptive   demand   for    flour    is    without    improvement, 
and  rates  have  tended  easier,  although   no  quotable  decline  was 
established.     The  flcating  and  forward  shipment  trade  for  wheat 
has  presented  a  very  dull   tone,   and  prices  have   ruled  against 
holders.     Only  a  small  volume  of  trade  has  been  carried  through, 
including  the  Eannie  Kerr,  containing   16,320  qrs  Walla-Walla, 
arrived,  at  28s  7^d.     The  Inverlyon,  Victorian,  off  coast,  was  held 
for  29s  7Jd  net,  while   Californian   in   this  position  was  offered  at 
30s  3d.     A  cargo  Rosario-Santa  F^,  per  Prospero  Repetto,  off  coast, 
■was  said  to  liave  buyers  at  26s  3d,  but  holders  required  27s.     The 
Prancesca  Ciampa,  11,466  qrs  Californian,  arrived,  was  sold  after- 
wards at  30s,while  for  a  Walla-Walla,  August  loading,29s  9d  was  asked. 
Only  a  small  amount  of  business  was  transacted  in  parcels,  but  firm 
prices  were   obtained,   but  closed  lower.       In    American,   No.  1 
Northern  spring,  afloat,  went  at  29s  3d  ;  July  shipment,  29s  4Jd  ; 
August,  29s  6d.    No.  1  hard   Jilanitoba,  afloat,  29s  3d  to  29s  6d  and 
29s.  Indian  :  No.  2  Club  Calcutta,  arrivad,  London,  27s  10 Jd;  May- 
June,  27s  9d,   and  August  dispatch,   29s  6d;    soft    red  "Calcutta, 
afloat,  London,  28s  ;  July,  27s  9d ;  soft  white   Karachi,   August- 
September,  Antwerp,  28s  6d  to  28s  7Jd  ;  red  ditto,  same  shipment 
and  destination,  28s  3d  to  28s  4jd.     The  spot  market  for  grinding 
barley,  being  still  very  sparingly  supplied,  is  very  firm,  and  a  further 
slight  advance  has  been  established.     The  cargo  department  has 
exhibited    a    strong  tone,    the    high    prices    asked     by     holders, 
however,  checking  the  demand,  and  only  a  small  trade  was  effected. 
Towards    the     close     a     slight     set,    back     in      prices     occurred 
in  forward  positions.     The  Tronto  from  Marianople,  47  to  48  lbs 
guaranteed,  afloat,  realised  18s  6d,  and  the  Powis,  14,875  qrs,  f.a.q., 
Azoff,  18s  7Jd.    For  named  steamers  19s  was  subsequently  required, 
and  18s  3d  for  July- August  shipment,  while  17s  7Jd  was  taken  for 
13,000  (^rs    Azoff,   September-October,   four  options.     There    has 
not  been  much  stirring  in  the  spot  market  for  maize,  but  there  is 
no  particular  variation  to  record  in  prices,  while  the  cargo  section 
has   been   firm   throughout   with   a   fair   inquiry.     The  Radcliffo, 
Danubian,  shipping  or  shipped,  had  buyers  at  17s  9d,  while  this 
price  was  accepted  for  10,200  qrs  ditto,  per  Isle  of  Hastings,  June 
24th   bill  of  lading.     3,000   tons  yellow  La  Plata,  and  a  further 
3,300  tons,  both   August-September,  made  17s  3d,  f.o.r.t.     13,000 
qrs    Galatz-Foxani'in,  June  23rd  loading,  being  placed  at  18s  6d. 
The  Mutual,  13,200  qrs,  Danubian,  at  Gibraltar,  had  sellers  at  18s. 
Parcels  have  been  quietly  dealt  in.     American  mixed,  afloat,  old 
crop,  sold,  16s  6d,  and  new^  arrived,  16s.     Oats,  on  spot,  have  been 
steady  in  most  cases,  although  business  has  been  confined  to  a 
moderate  compass.     To  arrive,  38  lbs  white  American  clipped,  July, 
sold,  15s  3d  ;  July-August,  15s  ;  prompt,  15s.  No.  2  Canadian  white, 
15s    3d    to    15s    7id.      American    mixed,    clipped,   July   15th  to 
August  15th,  14s   7Jd ;   J'.ily-August,  14s   6d ;   and   Black   Libau, 
prompt,  14s  6d.     Bean's  and  peas  remain  slow.     A  general  tone  of 
dulncss  pervaded  the  market  to-day,  the  attendance  of  buyers  being 
thin,  and  demand  very  slow.     British  grown  wheat, in  fair  supply, 
showed  no  essential  change,  the  tendency,  however,  being  in  buyers' 
favour.      Foreign  sorts    ruled  dull  and  weak.     Flour  experienced 
a  very    slow     sale,     prices      tending      easier.      Grinding     barley 
scarce  and  dearer  on  the  week.       Oats  were  firmly  held,  maize 
ruling  slow.      Tha  cargo  trade  for  wheat  remains  dull,  but  sellers 
generally    asked    late  rates.      For    a    steamer    of    Rosaiio-Santa 
Fe,  July-August,  2Ga  9d  was  asked.     American  parcels  slow.     Hard 
Manitoba,  afloat,    sold   29s.     Indian   parcels  quiet.     Red  Karachi, 
August-September,  to  Antwerp,  realised  28s.     .Maize  steady,  quiet. 
Last  night  17s  3d  was  accepted  for  the  Chatburn,  containing  2,500 
tons  yellow  La  Plata  (new  crop),  Jlay  to  Juno  15th,  and  27s  IJd 
for  the  Cornucopia,  with  2,909  tons  ditto,  June  18th  bill  of  lading. 
To-day  17s  3d  was  asked  for  new,  and/or  old  crop,  mixed  American, 
August.     16s  3d  was  paid  for  a  parcel  of  old  crop  mixed  American, 
July,  and  16s  for  new  and/or  old  crop.     Rye,  terms  afloat.     Barley 
steady,    but  slow.     17s   6d   was  bid  for  September-October,   four 
options,  but  17s  7^d  was  asked.     Oats  easier. 

The   London    Produce    Clearing   House,   Limited,    supply    the 
following  : — 

Wheat    Quotations. 
Basis  No.  1,   Northern  spring  wheat,  Duluth  certificate,  per  100 

lbs,  ex  warehouse  in  London. 

July  1.      .July  3.  July  4.  July  5.  July  6.  July  7. 

sd         sd  sd  sd  sd  sd 

August  delivery  . .     6    2J  . .     6    3J  . .  6    38  . .  6    3i  . .  6    2g  . .  6    2» 

October  del  i»erv..     6    3i  . .     6    4?  . .  6    4^  . .  6    4     ..  6    3t  . .  6    33 

December  delivery    6    4.|  . .     6    6J  . .  6    5i  . .  6    5J  . .  B    4 j  . .  6    4i 
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Maize  Quotations. 

Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

Julyl.       July  3.      July  4.      July  5.      July  6.     July  7. 

sd  sd  sd  sd  sd  sd 

Septemberdelivery   3    73  . .    3    8J  ..    3    8J  ..    3    8i  ..    3    7J  ..    3    7? 

December  delivery    3    Sg  . .     3    8i  . .     3    Sg  . .     3    8g  . .    3    83  . .     3    81 

Contracts  for  600,000  centals  wheat  registered  during  the  week. 

„  96,000         „      maize        „  „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1898-9,  contrasted  with  1897-8,  1896-7,  and 
1895-b :— 


1898-9. 

1897-8. 

1896-7.        1895-6. 

Imports— Wheat  (43  weeks  to  June  24) 
Flour              „              „ 

cwts. 
51,909,800 
18,460,400 

cwts. 
51,002,000 
16,806,900 

cwts.          cwts. 
55,823,2001  56,113,400 
17,155,800   16,777,700 

Add  week  ending  July  1— Wheat    

Flour 

70,370,200,  67,808,900 

1,905,500'     1,439,300 

452,100]       363,700 

73,979,000!  72,891,100 

1,210.600;    1,724,700 

237,100        333,100 

Total  imports,  44  weeks 

IJesB  exports — Wheat 

72,727,800'  69,611,90oi  75,426,700i  74,948,900 
172.200        213,600|       136,100        259,500 

Flour 

263,500        213.8001       2O3.200i       230.700 

■ 

1 

Net  imports I  72,292,1X' 

Add  to  this  the  estimated   sales  ofl  ' 

home-grown  wheat !  36,278,600 


Forty-four  weeks'  home  supplies    . 

Average  price  of  English  wheat,  per 

quarter 

=  per  owt 


"  Visible  supply"  in  U.S.  centres,  bush. 


69,184,5001  75,087,4001  74,458,700 
27,417,5001  25,639,1001  15,984,600 


Do 


do 


18,017,0001 


bushels,     bushels.  :  bushels. 
14,700,000   17,583,000'  47,198,000 
7,875,000        942,0001  25,285.000 


COMPARATIVE    AVERAGES    OF    GRAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  July  1,  1899,  and  for  the  corresponding  week  in  each 
of  the  years  f  rom'l898  to  1895  :— 


Quantities  Sold. 

Av£KAQE  Prices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1899. 

July  1.. 
June    24.. 

17.. 

10.. 

3.. 

May     27. . 

1898 

1897 

1896 

1895 

qrs    bsh 

56,972    0 
71,204    3 
75,465    5 
83,248    2 
75,111    7 
78,029    4 

9,506    3 
19,873    6 
14,099    7 
21,908    0 

qrs    bsh 

1,346    4 

262    2 

626    4 

833    6 

1,944    7 

1,736    0 

414    6 
944    0 
893    2 
487    5 

qrs    bsh 

3,779    7 
6,039    5 
5,594    7 
6,551    5 
7,262    6 
10,349    3 

2,598    4 
1,701    0 
4,075    6 
3,395    5 

s    a 

25    7 
25    7 
25    7 
25    6 
25    4 
25    2 

38    3 
27    1 

24  9 

25  7 

s     d 

24    2 
26    2 

23  1 
21  10 

24  4 
23    8 

23    4 

18  10 
16    2 

19  9 

s     d 
18    0 
17  11 

17  10 

18  2 
18    1 

17  8 

20    7 

18  7 

15  0 

16  4 

THE  IRON  AND  COAL  TRADES. 


There  has  been  less  excitement  in  the  pig-iron  markets  this 
week,  but  no  slackening  of  legitimate  requirements  is  perceptible, 
and  the  steadier  tone  is  really  more  satisfactory  than  a  rampant 
speculation.  At  Glasgow,  a  quiet  but  good  trade  has  been  done, 
and  the  market  closes  strong  at  a  further  advance  of  Is  per  ton, 
compared  with  last  week.  The  latest  quotations  are — buyers, 
70s  4d  cash ;  70s  75d  one  month ;  sellers,  Jd  more.  Stocks  in 
Connal's  stores  (Thursday),  Glasgow,  303,409  tons;  Middlesbro', 
121,506  tons. 

Our  Middlesbro'  correspondent,  writing  on  Thursday,  says  : — The 
business  in  pig-iron  has  been  less  active  this  week.  Prices  show 
little  advance,  but  remain  very  firm  in  the  face  of  heavy  deliveries 
and  reduced  stocks.  Most  of  the  deliveries  are  made  on  old  pur- 
chases. Buyers  for  autumn  delivery  are  holding  back.  Middlesbro' 
pig  iron.  No.  3,  68s  6d ;  hematite,  74s. 

Tho  Iron  and  Coal  Trades  Beview  writes  as  foUjws  respecting 
manufactured  iron  and  steel : — "  A  very  satisfactory  state  of 
affairs  prevails  in  regard  to  all  branches  of  the  finished  iron  and 
steel  trades.  The  movement  for  tho  abolition  of  discounts  con- 
tinues to  gain  grounds,  and  little  doubt  is  entertained  that  before 
long  combined  action  will  be  taken  with  a  view  to  realising  the 
desired  end.  In  the  Cleveland  district  all  the  works  are  busy, 
and  prices  continue  to  move  upwards.  Yorkshire  iron  manufac- 
turers report  a  brisk  business  doing  in  all  branches  of  trade,  while 
the  demand  for  steel  throughout  the  distiict  has  seldom,  if  ever, 
been  equalled.  Lancashire  manufacturers  are  booking  orders  at  an 
advance  of  5s  per  ton  on  their  recent  list  prices.  The  advance  of 
10s  per  ton  made  in  South  Staffordshire  renders  prices  higher  than 
they  have  been  at  any  time  during  the  past  nine  years.  The 
Barrow  steel  trade  is  active,  and  high  prices  are  realised 
for  ship  plates  and  marine  sections  both  in  this  district  and  in 
Yorkshire.  At  Middlesbro'  consumers  have  readily  paid  £7  7s  6d 
for  steel  ship  plates,  and  £7  23  6d  for  iron  ship  plates — indeed, 
considerably  more  has  been  given  where  the  plates  were  wanted 
quickly.  To-day,  therefore,  the  quotation  is  £7  10s  for  steel  ship 
plates,  and  £7  5s  for  iron  ship  plates.  Steel  ship  angles  are  at 
£7,  less  2J  per  cent.,  f.o.t.  Steel  sheets  have  been  raised  half-a- 
crown,  and  singles  are  now  at  £8  17s  6d,  while  doubles  are  at 
£9  2s  6d,  less  2^  per  cent.,  f.o.t.  Galvanised  sheets,  24  inches 
gauge,  are  realising  £12  10s.  Common  iron  bars  are  firm  at  £7, 
less  2J  per  cent.,  and  further  advances  are  expected  within  tho 


next  few  days.     Heavy  steel  rails  are  quoted  at  £6  to  £6  5s  net  at 
works. 

Not  much  change  has  occurred  in  the  condition  of  the  coal  trade. 
There  is,  perhaps,  a  little  less  pressure  for  delivery  in  some 
directions,  but  prices  are  everywhere  maintained.  At  Newcastle 
best  steams  are  selling  at  from  12s  to  12s  3d,  smalls  at  from  5s  3d 
to  53  6d,  gas  coals  from  9s  to  10s,  and  bunkers  from  9s  3d  to  9s  6d. 
Coking  smalls  are  selling  readily  at  10s  f.o.b.  Tj'no  Dock.  Lancashire 
prices  at  the  pit  mouth  range  from  about  lis  6d  to  12s  6d  for  best 
Wigan  Arley,  10s  to  lis  for  Pemberton  four-foot  and  seconds  Arley,  and 
9s  to  9s  6d  for  common  house  coal.  Current  quotations  in  South 
Wales  are  as  follow ;— Best  steam  coal,  13s  to  13s  6d ;  best  seconds, 
12s  6d  to  12s  9d ;  seconds,  12s  to  12s  3d ;  and  drys,  12s  6d  to  123  9d  ; 
special  smalls,  9s;  best  ordinaries,  7s  9d  to  Ss ;  and  seconds, 
including  drys,  from  7s  6d  per  ton.  Best  Monmouthshire,  lis  6d 
to  lis  9d ;  and  seconds,  lOs  6d  to  lOa  9d  (Cardiff  shipment). 


THE    COTTON    TRADE. 


LIVERPOOL,  July  6. 

The  cotton  market  has  been  quiet  throughout  the  week,  but 
prices  have  been  steady,  with  a  hardening  tendency.  In  Sea  Island 
no  business  is  reported.  In  American  only  a  moderate  business  has 
been  done,  but  prices  are  firmer,  and  quotations  are  advanced  l-32d 
per  lb.  Brazilian  quotations  remain  nominal.  Egyptian  has  been 
in  limited  demand,  without  change  in  quotations.  Peruvian  con- 
tinues in  moderate  request  at  unchanged  rates.  East  Indian  con- 
tinues in  limited  demand,  without  quotable  change. 

"Futures." — Tho  market  for  American  has  been  quiet,  but  prices 
have  had  a  hardening  tendency,  the  closing  quotations  showing  an 
advance  of  generally  3-64d  per  lb,  as  compared  with  last  week's 
Circular  rates.  The  following  are  the  latest  transactions  in 
Egyptian— Delivery :  P.G.P.,  July,  5  8-64d  ;  Aug.,  5  8-64d;  5  8-64d 
per  lb. 

The  amount  of  cotton  forwarded  this  week  is  59,104  bales,  and 
actually  exported  12,795  bales.     The  decrease  of  stock  this  week  is 
50,810  bales.     The  sales    amount  to   45,830  bales,   of  which  1,070 
are  on  speculation  and  5,490  declared  for  export. 
PRICES    CURRENT. 


ISame  Period 
1897. 


Desoriptiong, 


American. 

Sea  Island per  lb 

Florida  ditto   


American 

Brazilian. 
Pernambuco,  &o.  . . . 

Ceara 

Paraiba 

Rio  Grande 

Maceio 

Maranham   

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  &c.  . 

West  Indies,  &a. 

Tahiti  Sea  Island  ... 

Peruvian— Rough  . . . 

Ditto  Mod.  Rough. 

Ditto  Smooth 

Ditto  Sea  Island... 

African 

East  Indian. 
Surat — Mac.G'nd  Surtee 
„       „    Broach 

Sawginned  Dharwar 

Bhownuggar   

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 
„  No.  2 

M.  Gin'd  Oorara,  No. 
„  „       No. 

M.  Gin'd  Khandeish 

Bilatee  

M.  Ginned Comptah. . 

Bagalkote 

Scinde    

Machine  Gin'd  Scinde 

Bengal  

Machine  Ginned  Bengal 
Madras — Tinnivelly 
Western 

Commilla 

Coconada,  Red  .... 


Imports,  Export!,  Consumption,  &o. 

1899.  1898. 

Bales.  Bales. 

Imports  from  Jan.  1  to  July  6 1,986,384    2,289,079 

Exports  from  Jan.  1  to  July  6 295,831    207,464 

Stock,July6  1,213,030    1,065,950 

Consumption  from  Jan.  1  to  July  6 1,813,081    1,863,789 

These  figures  show : —  Balei. 

A  decrease  c  f  imports  compared  with  the  same  date  last  year  of 302,700 

An  increase  of  actual  exports  of  88,370 

A  decrease  of  quantity  taken  for  consumption  of     50,710 

An  increase  in  stock  of 147,080 

In  speculation  there  ia  an  increase  of  7,010  bales. 
The  imports  this  week  have  amounted  to  21,093  bales,  and  the 
quantity  of  American  cotton   reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  ia  30,000   bales,  against   40,000 
bales  at  the  corresponding  period  last  year. 
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MANCHESTER,  July  6. 
No  particular  feature  can  be  reported  as  liavinE  sbown  itself  in 
our  market  during  the  past  week.  Sellers  of  cloth  are,  as  a  rule, 
deeply  engaged,  and  in  eonsequence  have  not  been  at  all  anxious 
for  business,  and  their  quotations  keep  firm.  On  the  other  hand, 
most  buyers  appear  to  have  fully  satisfied  their  wants  for  the 
time  being.  Calcutta  especially  has  done  well.  Some  business 
has  been  about  this  week  from  the  various  India  markets,  but 
time  and  price  have  stood  in  the  way  of  transactions.  The 
smaller  outlets  are  generally  without  change.  The  homo  trade 
is  doing  fairly  well  in  a  miscellaneous  description  of  goods.  Home 
American  yarns  have  been  quietly  dealt  in.  Quotations  show  no 
change  from  last  week,  though  in  some  quarters  the  extreme  rates 
of  a  little  while  ago  are  not  now  held  for.  In  certain  counts  of 
weft  there  is  some  s:?arcity  of  yarn,  and  full  rates  arc  commanded 
for  prompt  delivery.  Shipping  yarns  all  round  have  been  slow, 
and  in  Bolton  spinnings  there  is  nothing  fre.sh  of  interest  to 
mention.  Cotton  has  been  a  little  uncertain  daring  the  week, 
owing  to  reports  regarding  the  weather  and  its  effect  upon  the 
growing  plant.  There  seems,  however,  to  have  been  not  a  litsle 
exaggeration  about  the  news  spread,  and  as  the  week  has  gone  on 
there  has  been  a  tendency  to  ease  off. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Previous  Weeks  in  1898. 


July   Price, 
6.      June 
1899.      29. 


d      s   d 

Raw  Cotton— Upland  midaiinB per  lb:  0  3!,j    0  I^^i 

—  Ditto,  good  middling ;  0  Sft;  0  ij. 

—  Pernambnco,  fair    i  0    3i(  0    ji 

—  Ditto,  good  fair    jO    'lii  0    44 

Yams— No.  40  Mule-twist  fair    0    7'0    7 

—      No.  30  Water-twist  i  0  7,^,   0  7^ 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ois!  J    3     3    3 
27-in,  72  reed,  ditto  5  lbs  2  ozs;  4    0     4    0 

39-in,  60  reed,  Gold   End  Shirtings,  37J 

yards,  8  lbs  4  ozs 16    2     6    2 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    ..[6    8i   6    8J 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs i7    5     7    5 

39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  91b8    14    5     4    5 


Price, 

June 

22. 


9    d 

0  31! 
0  3ft 
0  c4 
0  4J 
0    7 

i    i 

4  0 

6  2 

5  8i 

7  5 

4    5 


Hrice, 

.June 

15. 


s  a 

0  3!? 
0  3g 
0  3| 
0  4i 
0  7 
0  7A 

3  3 

4  0 

6    2 

6  8i 

7  - 

4    5 


June 


»    d 

0  3^ 
0  M 
0  3| 
0  4 
0  7 
0  7,^ 

3  3 

4  0 

6    2 

6  84 

7  5 

4    5 


June 
1. 


a  d 

0  3U 

0  3| 

0  3| 

0  4 

0  7 

0  7-k 

3  i 

4  0 

6  2 

6  8i 

7  5 

4  5 


(II.)  Compared  with  Previous  Years. 


Price 
July 

6, 
1899 


Raw  Cotton — Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambnco  fair 

—  Ditto,  good  fair    

Yams — No.40  Mule-twist, fair    

—      No.  30  Water-twist 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End   Shirtings,  37J 

yards,  8  lbs  4  ozs 

40-in,  65  iced,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed,  ited  End  Long  Cloth,  36 

yards,  9  lb     


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894. 


a    d 

0  31) 

0  H 

0  44: 

C    7 
0  7A, 

3  i 

4  0 

6    2  , 

6  8i 

7  5 


a  d 

0  3A! 
0  JSl 
OiU 
0    4 

0  63: 

0  61 
3  0 
3    8i 

5  8i 

6  3 
6  11} 


4    5  14    2 


a    d 

0  4,=, 
0  4!.', 
0  4ft 
OtH 
0  7j 
0  7 
3    1 

3  Si 

5  9 

6  ii 

7  0 

4  3 


3  lOi 

5  lOJ 

6  4a 

7  U 

4  li 


8   a     a   d 

0  3=!  0  3}| 
0  J|!  0  4ft 
0  3l|  0  4^ 
0  4A'  0  ^i 
0  6J!  0  7 
0    6j    0    6i 

3  0     3    3 

4  0     4    1 


5  4J 

6  ^ 

7  7J 

4  4i 


4    7J 


THE   WOOIj   trade. 


There  has  not  been  much  doing  in  English  wool  this  week. 
Down  fleeces  are  rather  inquired  after,  but  half-bred  and  deep 
qualities  arc  quite  neglected. 

Our  Bradford  correspondent,  writing  on  Thursday,  says : — The 
strong  position  of  merino  wool  is  very  clearly  shown  by  the  course 
of  values  at  the  sales  now  proceeding  in  London.  Since  the 
opening,  prices  of  all  merinos — Australian  and  Cape,  greasy  and 
scoured— have  appreciated.  Fine  cross-breds  have  also  sold  well, 
but  anything  below  forty-sixes  quality  has  shown  weakness.  The 
little  flurry  at  Antwerp  did  not  really  frighten  anybody,  and 
to-day  the  slight  loss  has  been  recovered.  Ilence,  in  this  market 
we  have  firm  prices,  though  with  small  business,  for  everything 
fine,  and  in  the  case  of  strong  cross-breds  a  heavy  market,  with 
prices  back  to  the  "  rock-bottom."  As  a  consequence,  Knglish 
wool  dealers  find  already  that  they  cannot  realise  a  profit  on  the 
wool  they  have  bought  in  the  country,  and  it  seems  doubtful 
whether  they  are  ever  likely  to  do  so,  for  the  quantity  of  strong 
cross-bred  wool  from  mutton-sheep  which  is  now  coming  from 
abroad  is  enormous,  and  the  fashion  does  not  favour  its  use. 
Moliair  is  quieter,  with  a  disposition  on  this  side  to  await 
developments. 

Jlessrs  Chas.  Balme  and  Co.  write  on  6th  inst. : — During  the 
past  week  there  his  been  a  strong  and  buoyant  market  for  merino 
and  tlie  finer  qualities  of  crossbred  wool.  The  salient  point  in 
competition  has  been  the  strenuous  action  of  Knglish  buyers,  who 
have  been  by  far  the  largest  purchasers,  German  operators  main- 
taining an  attitude  of  some  reserve,  while  the  French  section  of  the 
trade  has  been  comparatively  inactive.  Under  these  circumstances, 
prices  for  merino  wool  have  shown  a  gradually  hardening  tendency, 
and  values  for  greasy  parcels  are  now  fully  up  to  tbo  highest 
point  touched  during  the  May  auctions,  scoured  descriptions 
slightly  exceeding  that  level.  The  finer  grades  of  cro.ss-bred  have, 
in  sympathy,  also  commanded  very  full  rates,  and  recently,  with 
some  accession  of  French  competition,  which  has  been  attracted  by 
their  relative  cheapness,  medium  qualities  have  somewhat  gained 
ground,  now  ruling  fully  up  to  laft  sales'  closing  parity.  The 
coarse  grades  arc  readily  saleable  at  the  quoted  decline,  but  .show 
no    signs    of    improvement.     South    African    wools    are   in   keen 


request  at  prices  marking  a  fractional  advance  on  the  opening 
values  of  the  series.  As  compared  with  the  final  rates  of  the  ilay 
auctions,  we  now  quote: — Super  snow  whites,  par;  scoureds.  Id 
per  lb  dearer ;  fleece  washed.  Id  per  lb  dearer ;  grease,  both  light 
and  heavy,  ^d  per  lb  dearer.  At  a  meeting  held  to-day,  a  short 
curtailment  of  the  series  has  been  arranged  by  which  the  siles 
will  close  on  Saturday  the  15th  inst.,  instead  of  Tuesday  the  18th. 

Messrs  Seward  and  Molly  report  on  the  Liverpool  market  for  the 
month  of  June  as  follows  : — The  position  of  the  wool  market  is 
very  satisfactory  as  regards  all  the  liner  grades,  which  continue  in 
demand  at  a  still  further  advancing  tendency  in  prices,  but  trade 
in  all  the  coarser-haired  wools  is  more  or  less  inactive,  and  we 
regret  to  say  they  are  again  showing  signs  of  weakness.  The  new 
English  clip  is  now  on  the  market,  and  what  sales  have  been  made 
denote  a  record  in  low  prices.  We  can  only  hope  that  cheapness 
may  extend  the  use  of  these  strong-haired  wools,  and  so  improve 
the  demand.  Our  next  public  sales  will  commence  on  July  18th 
with  East  India  wools,  to  be  followed  on  the  25th  with  miscel- 
laneous foreign  wools.  The  business  recorded  by  private  treaty 
during  the  month  comprises  950  bales  Peruvian  at  Is  OJd  per  lb 
for  merino,  9d  to  9.Jd  per  lb  for  middling  to  good  fleece,  and  6d  to 
7d  per  lb  for  grey  and  inferior;  350  bales  greasy  Chili  at  various 
prices  up  to  7id  per  lb ;  86  bales  Buenos  Ayres  at  Yid  to  7jd  per  lb 
for  fine  cross-bred,  and  6.Jd  per  lb  for  Lincoln;  200  bales  greasy 
Slorocco  at  4td  to  4Jd  per  lb;  131  bales  greasy  white  Spanish  at 
4|d  to  5Jd  per  lb  ;  30" bales  New  Zealand  at  lOd  per  lb,  and  about 
500  bags  Ivassapbatchia  at  various  prices.  Mohair  is  in  a  strong 
position,  but  there  is  not  much  business  passing  on  the  spot.  After 
a  considerable  lull,  there  has  been  a  revival  in  the  demand  for 
alpaca  fleece  at  full  prices.  There  has  also  been  a  fair  business 
done  in  inferiors.  Sales  are:— 975  bales  Avequipa  fleece  at  Is  2d 
to  Is  2.5d  por  lb  for  average  to  good,  and  ll^d  per  lb  for  inferior ; 
48  bales  Tacna  at  lid  per  lb ;  18  bales  Callao  at  9^d  per  lb,  and 
1,106  bales  inferiors  at  various  prices.  Public  sales  of  599  bales 
River  Plate  were  held  on  the  20th  and  29th  inst.,  and  all  sold 
under  active  competition  at  good  prices.  Merino  and  fine  cross- 
bred skins  continue  advancing,  while  coarser  grades  are  steady. 

The  following  is  a  list  of  the  London  Colonial  Wool  Sales  which 
commenced  on  June  27,  being  the  fourth  series  this  year : — 

Sale  ^Number  of  Bales  sold-^ 

Date.  Sale     Pmpt.      To  Home    To  Foreign 

June.        Selling  Brokers.       No.      July.         Buyers.  Buyers.  Total. 

27  .  .Buxton  Ronald  and  Co.  ..1     3,100     800    3,990 

Jaoomb,  Son  and  Co 1     ..     11     3,100     1,100     4,200 

C.  Balme  and  Co 1     2,150     1,200    3,350 

28  ..Du  Croz,  DoxatandCo.  ..1     ..     12     4,400     3,000     7,400 

H.  Schwartze  and  Co 1     5,294     1570    6,864 

29  ..WillansandOverbury     ..1    ..    13    3,600    2,000    5,600 

H.  P.  Hughes  and  Sons  ..1     5,000    1,600     ....     6,600 

30  ..H.  Irwell  andCo 1     ..     14     2,500     3,000     5,500 

Buxton,Ronald,  and  C0..2 

July. 

1  ..WindelerandCo 1  ..    15    1,685    ....     1,819    ....    3,504 

John  Hoare  and  Co 1  4,781     3,902     8,683 

3  ..Jacomb,  Son  and  Co    2  ..     17     8,170    4,600     12,770 

4  ..C.  Balme  and  Co 2  ..     18     ....     7,350     6,500     ....13,850 

5  ..Buxton,  Ronald  and  Co..  .3  ..     19 

6  ..Thomas  and  Cook 1  ..     20 

Du  Croz,  Doxat  and  C0...2     6,600     4,700 11,3C0 

7  .  .John  Hoare  and  Co 2    ..    21 

H.  Schwavtze  and  Co 2 

8  ..H.  P.  Hughes  and  Sons  ..2     ..     22 

Willans  and  Overbury. ..  .2 

10  .  .Buxton,  Ronald  and  Co. .  .4     ..     2* 

H.  Irwell  and  Co 2 

11  .  .Jacomb,  Son  and  Co 3     ..     25 

WindelerandCo 2 

12  ..C.  Balme  and  Co 3    ..     26 

Thomas  and  Cook 2 

13  .  .John  Hoare  and  Co 3    ..    28 

H.  Irwell  and  Co 3  ..     27 

Buxton,  Ronald  and  Co..  .5 

H.  P.  Hughes  and  Sons  ..3 

Willians  and  Ovenbury  . .  3 

14  ..H.  Schwartze  and  Co 3  ..     29 

Du  Croz,  Doxat  and  Co.  .  .3     .,     31 

C.  Bahne  and  Co    4 

Aug. 

15  .  .Jacomb,  Son  and  Co 4    ..      1 

Buxton,  Ronald  and  Co. .  .6 

John  Hoare  and  Co A 


THE   LEATHER   TRADE- 


Business  in  leather  during  the  week  has  shown  some  improve- 
ment, and  there  is  rather  more  animation  in  the  general  demand. 
Stocks  of  several  articles  are  still  short,  and  prices  are  very  firm. 
Australian  leather  is  in  fair  request.  Supplies  are  moderate  and 
quotations  are  unchanged. 


FOREIGN    AND    COLONIAL     PRODUCE    MARKETS 

For  Seport  of  To-day'i  Baainesa  and  Pablic  Sales  sea  "  Postscript." 

Mincing  Lane. 

SUGAB.— Business  in  the  refined  section  has  not  made  much 
progress,  but  prices  for  home  goods  shows  no  particular  change. 
Foreign  goods,  however,  being  irregular.  Crop  reports,  so  far,  are 
barely  favourable,  the  development  of  the  roots  in  some  districts 
being  one  or  two  weeks  behindhand.  World's  visible  supply  at 
present  stands  at  1,689,700  tons  against  1,945,000  last  year. 

Home  Repinkd. — Cubes  have  remained  without  change,  and  a 
fair  volume  of  business  was  effected.  No.  1,  16s;  No.  2,  ISs  3d. 
Pieces  have  shown  no  essential  alteration.  Jlid  yellow,  sold, 
lis  4Jd  to  lis  9d  ;  whites,  12s  to  12s  6d  ;  fine,  13s  to  13s  3d. 
Yellow  crystals  are  easier,  with  sales  in  fine  at  13s  Itjd  par  cwt. 

PoBEiGN  Rkfinkd  :  Cubes,  after  a  general  decline  of  Ijd  i>er 
cwt,  became  steadier,  although   business  has  continued  on  narrov/ 
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lines.  Dutch,  quoted  14s  IJd  to  Ms  3d ;  German,  14s  l^d ;  with 
P.M.S.,  13s  lOJd.  Say?,  sold'  143  per  cwt,  f.o.b.  A  quiet  tone  pre-; 
vailed  for  German  granulated  at  the  opening,  but  an  improvement 
subsequently  followed,  although  being  marked  by  irregularity. 
First  marks  ready,  and  July,  sold,  lis  lljd  to  12s  3d,  and  12s  IJd  ; 
August,  12s  to  12s  4id,  and  12s  2id  ;  October-December,  lis  3d  to 
lis  44d,  f.o.b.      Russian  and  French  crystals  are  nominal. 

Beet  :  The  market  has  been  very  irregular,  fluctuations  of  IJd 
to  2d  per  cwt  taking  place  during  the  week.  Business  has  been  on 
a  moderate  scale.  August  was  dealt  in  at  10s  BJd  up  to  10s  9Jd, 
falling  to  10s  8d,  and  subsequently  10s  8Jd  ;  September,  IDs  5d  to 
10s  8d,  10s  6  jd,  and  10s  7d  :  October-December,  9s  7Jd  to  9s  9Jd, 
9a  VJd,  and  9a  8d  ;  January-March,  9s  9Jd,  9s  lljd,  and  9s  lOd,  f.o.b., 
Hamburg. 

C.\NK-GKOWN. — At  public  sale  on  Tuesday,  933  tons  grocery, 
crystallised  West  India  were  offered  and  partly  sold  at  steady  rates 
for  good  to  fine  qualities,  low  sorts  being  quiet,  and  prices  in  buyers' 
favour.  5,722  bags  crystallised  Trinidad  :  good  bright,  143  6d  ;  one 
lot,  14s  9d  ;  dull  yellow,  rather  dry,  13s  6d  to  133  9d ;  cut  in  lot, 
14s.  3,590  bags  Demerara:  choice  colory,  15s  3d  to  15s  6d  ;  good 
bright,  14s  4.Jd  to  14s  6d.  1,161  bigs  Trinidad  syrups,  600  bags 
sold :  good  yellow,  12s  to  12s  3d  per  cwt. 

Imports    and  deliveries  of  sugar  into  London  from  comme  nee 
ment  of  year  to  July  1st,  with  stocks  remaining  at  latter  date: — 
1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.         Tons. 

Imported    103,425  . .     87,242  . .     90,772  . .  103,853 

Delivered    93,303   ..     93,844  ..     96,313  ..     84,294 

Stock  29,917  ..     22,418  ..     24,578  ..     43,730 

Stock,  United  Kingdom  62,938  ..  85,800  ..  87,848  ..  132,317 
Cane  Jaggery,  per  cwt..     10s  6d   ..     93  3d     ..6s9dto7s..  7s  3d 

Beet,  88  %  f.o.b lOs  7}d  . .     9s  3d     . .    8s  5Jd    . .  93  3Jd 

Java,  afloat.  No.  15 12s  9d     . .     12s  6d   . .  lOs  4Jd  . .     123 

ROM. — A  moderate  demand  has  been  experienced,  and  the  tone 
of  the  market  remains  firm. 

GLUCOSE  continues  slow  of  sale.  On  spot,  liquid  H  is  quoted 
7s  6d,  and  to  arrive,  on  c.  f.  and  i.  t^rms,  7s  3d  per  cwt. 

COPPER. — Supplies  catalogued  during  the  week  have  continued 
on  an  extensive  scale,  but  the  demand  has  shown  a  general  improve- 
ment, and  steady  rates  have  been  realised.  Only  486  bags  East 
India  were  offered,  and  consisting  principally  of  cherry,  were 
almost  entirely  bought  in.  Slyaore,  B  size,  sold,  51s  ;  and  C, 
423.  Of  34  bales  Mocha,  23  vi'ere  sold :  good  short  berry, 
at  973  6d,  but  subject  to  approval.  1,400  bags  Colombian,  part  sold  : 
bold  and  dull  greenish,  493  6d  to  553 ;  medium,  41s  6d  to  48s ; 
low  middling,  38s  to  403  ;  peaberry,  5l3  to  53s 6d;  6,200  bigs  Costa 
Hica,  good  to  fine  bold,  763  to  81s  ;  bold  greenish,  61s  6d  to  63s  ; 
middling  to  good  middling,  56s  to  61s  6d  ;  low  middling,  40s  6d  to 
44s  ;  brown,  31s  to  39s  6d ;  smalls,  30s  to  36s  ;  peaberry,  43s  6d  to 
59s.  5,400  bags  Guatemala,  partly  disposed  of,  greenish  colory' 
bold,  56s;  fine,  703  ;  dull  grey,  bold,  4l3  to  423;  medium,  green, 
48s  ;  low  middling,  33s  6d  to  39s  6d  ;  ordinary  soft,  32s  ;  peas,  583 
to  64s ;  ordinary  faded  ditto,  343  to  37s.  3,700  bags  Salvador, 
good  bold  colory,  67s  ;  dull  greenish,  bold,  51s;  low  middling  to 
good,  41s  to  48s  ;  fine  smalls,  373  ;  dull  faded,  35s  6d  to  39s  ; 
ordinary,  333  to  343  6d  ;  foxey,  33s  to  34  ;  greenish  peas,  40s  to 
66s.  l45  bags  Cobau,  fine,  hard  bright,  98s  6d  ;  medium,  763  ; 
bold  greenish,  643  ;  low  middling,  463  ;  small,  SOs  ;  peas,  common, 
45s.  564  bags  Nicaragua,  bold  colory,  863  ;  dull  palish,  40s  to 
43s  6d ;  medium,  353  6d  to  38s ;  foxey,  343  to  34s  6d  ;  smalls, 
28s  6d  to  35s;  peas,  393  6d  to  8O3 ;  foxey  peaberry,  33s  to  34s. 
164  bags  l\Iexican  greenish  :  bold,  443  6d  to  47s ;  medium,  403 
to  41s  ;  small,  28s  6d  ;  peas,  39s  to  443.  680  bags  Vera  Paz  :  fine 
hard  colory,  91s  to  95s  ;  ordinary  brown,  29s  to  323 ;  small,  34s 
peas,  35s  to  503.  40  bags  Ecuador  :  dall  pale,  29s  6d.  353  packages 
Jamaica  :  few  sold  ;  ordinary  dull  brownish,  32s  6d  to  36s.  40  bags 
Venezuela  and  199  bags  Porto  Rico  bought  in.  The  future  delivery 
market,  after  being  qniet,  became  rather  more  aotive,  at  lower 
prices.  Santos,  July,  done  28s  ;  September,  28s  3d  ;  December,  293 
to  28s  9d  ;  and  March,  29s  9d  to  29|  l^i  per  cwt. 

Imports  and  Deliveries  of  Coffee  in  London  from  January  1st 
to  July  Ist,  with  Stocks  on  Hand. 


1899. 
Tons. 

Imported 31,618 

Delivered — Home  use      8,720 

Export..     12,214 

Stock 25,122 


1898. 

1897. 

Tons. 

Tons. 

30,438     . 

.     24,201 

7,750     . 

.       7,669 

13,657     . 

.     10,504 

18,716     . 

.     14,078 

1896. 

Tons. 

23,155 
7,939 

12,000 

11,321 
COCOA. — Fair  supplies  were  offered  at  public  sale  on  Tuesday, 
but  met  a  quiet  demand,  and  the  proportion  disposed  of  again 
favoured  buyers.  The  quantity  offered  comprised  3,160  bags 
colonial  and  2,551  foreign.  1,306  bags  Ceylon  few  sold  :  good  bold 
red,  80s  to  82s  ;  bold  dull,  743  6d  to  75s  6d  ;  brown,  623  6d.to  683  ; 
small,  50s  to  533 ;  lean,  463  to  483  6d.  1,410  bags  Trinidad  :  fine 
red,  70s;  good,  64s  to  663  6d.  117  bags  Grenada  :  fine  red,  61s  to 
61s  6d ;  fair  to  good,  57s  to  58s.  292  bags  Jamaica  bought  in.  3 
bags  ditto  sold,  60s  6d.  1,690  bags  Guayaquil  few  sold  ;  Winter 
Ariba,  58s  6d  ;  and  fine  red  Caraquez,  703.  326  bags  Bahia,  35  bags 
Demerara,  42  bags  Carupano,  59  bags  Puerto  Cibello,  and  15  bags 
African  bought  in.  143  bags  Samana,  few  sold,  663;  and  276  bags 
Venezuelan,  clayed,  72s  to  753  per  cwt.  450  cases  Cadbury's  cocoa  : 
shells  sold,  A,  107s  6i  to  1123  6d ;  B,  1123  6d  to  1173  6d ;  C, 
117a  6d  to  150s ;  D,  £12  10s.  34  tons  shells,  guaranteed  from 
English  manufacturers,  partly  sold,  95s  to  lOOs  per  ton.  450 
cases  Cadbury's  cocoa  butter  :  sold.  Is  3Jd  to  IsSJd  ;  average.  Is  3jd 
per  lb. 

TEA. — About  17,000  packages  Indian  were  advertised  for  public 
sale  on  Monday,  but  only  2,769  were  brought  forward,  this  being 
due  to  the  dispute  in  reference  to  the  draft  upon  teas  which  has 


risen  between  buyers  and  sellers,  the  former  previously  notifying 
their  decision  not  to  attend  the  auctions.  Only  395  chests  were 
sold.  On  Tuesday  23,400  packages  Ceylon  were  offered,  but  a 
similar  state  of  affairs  predominated,  and  practically  nothing  was 
disposd  of.  At  the  auctions  of  China,  which  were  on  a  small  sc-le, 
little  or  no  interest  was  felt,  owing  to  the  near  arrival  of  new 
seasons. 

RICE. — Burma  cargoes  are  steady,  but  only  moderate  sales  have 
been  made,  including  4,000  tons  Ugatsein-Rangoon,  July-August, 
at  4s  9d,  f.o.b.,  for  the  Baltic.  The  sailer  Euterpe,  3,250  tons, 
Rangoon,  arrived  at  Falmouth,  was  sold,  for  Holland,  at  6s  6d  on 
E  No.  2  terms.  Cleaned  sorts  are  stead}-.  200  tons  No.  2  broken, 
July-August,  done  6s  6d.  400  tons  No.  2  A,  same  shipment,  6s  9d  ; 
and  300  tons  No.  1  A,  July-September,  at  7s  lid  per  cwt,  all  ex-ship 
London. 

MEAL  remains  firm,  and  some  800  tons,  distant  shipment,  were 
disposed  of  at  85s  per  ton,  ex-ship  London. 

TAPIOCA  continues  in  slow  support.  410  bags  offered,  and  a  few 
sold,  fair  Singapore  at  Ijjd  per  lb.  65  bags  bullet,  305  bags  medium 
pearl,  and  287  bags  seed  pearl  bought  in.  58  bags  of  the  latter 
sold,  without  reserve,  at  12s  per  owt. 

SAGO.— 498  bags  small  grain,  partly  sold,  palish,  lis  6d  to  123. 
110  bags  large,  20  sold,  good,  13s ;  and  124  bags  medium,  20  bags 
at  12s  per  cwt. 

AKROWROOT.— 690  barrels  St  Vincent,  partly  sold,  at  4id  to  4Jd 
per  lb. 

BLACK  PEPPER.— The  market  attsr  being  dull  and  weaker  for 
arrival,  became  steadier.  Singapore,  on  spot,  has  been  quoted  5j'5d 
for  basis  ;  June-August  steamer,  sold,  5^d  ;  and  August-October 
done  at  5Jd,  the  latter  price  being  paid  for  September-November. 
At  the  usual  weekly,  only  130  bags  Telicherry  were  offered  and 
and  bought  in. 

WHITE  PEPPER  has  been  slow  and  easier.  Singapore  August- 
October,  sold,  8  i%d  to  8.Jd.  Penang,  August-October,  8Jd  per  lb. 
At  public  sale  150  bags  Singapore  and  85  bags  Penang  were  taken 
out. 

Stocks  of  Pepper  at  this  Date. 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

White    2,520     ..     1,828     ..     2,602     ..     3,604 

Black     6,152     ..     7,289     ..     5,564     ..     4,020 

CLOVES  for  future  delivery  have  hardened,  Zanzibar,  October- 
December,  being  sold  up  to  3^d  per  lb.,  but  closed  lower  at  3,^d. 
At  auction  only  27  cases  Penang  were  brought  forward  and  with- 
drawn. 

PIMENTO  in  quiet  request.  488  bags  were  partly  sold,  at  3d 
to  33d  per  lb. 

CAPSICUMS.— Of  77  bags  East  India,  catalogued,  only  30  sold  at 
29s  to  333  per  cwt. 

GINGER. — At  public  sale  1,315  packages  Cochin  was  offered,  and 
partly  sold,  at  late  rates.  Limed  A  out,  693  6d  to  753  ;  B  cut,  433 
to  453  6d  :  good  brown  rough  bold,  403 ;  medium,  353  ;  rough,  22a  ; 
tips,  233  to  233  6d ;  brown  tips,  21s  ;  small,  19s ;  cuttings,  143  to 
17s.  30  bags  Japan  dull  (not  limed),  sold  193.  100  bags  Bengal, 
bought  in.  1,097  packages  Jamaica,  partly  sold,  at  23  to  3s  decline  ; 
fine  bright  scraped,  64s  to  68s  ;  good  ditto,  6O3  to  633 ;  rather 
small,  51s  to  54s  6d  ;  dark,  473  to  50s.  31  packages  St  Lucia, 
2  sold,  small,  at  403  per  cwt ;  4  packages  green  ginger  were  taken 
out. 

JUTE. — The  recent  improvement  in  the  demand  has  been  well 
maintained  during  the  week  for  old  crop,  and  a  large  business  has 
transpired  at  full  rates,  including  native  first  marks  assortment, 
dock,  London  and  Hamburg,  at  £11  15s,  with  tops  at  £12  53.  New 
crop,  however,  after  being  dearer  became  weak,  and  business  was 
done  in  double  triangle  group,  August-September,  steamer,  at 
£12  7s  6d  down  to  £12  2s  6d  ;  with  August  alone,  at  £12  lOs  to 
£12  7s  6d,  c.f.  and  i.  terms. 

HEMP. — Very  small  receipts  at  Manila  did  not  have  any  influence 
upon  the  market  here  at  the  opening  of  the  week,  being  antici- 
cipated  heavier  in  the  near  future.  Prices  have,  consequently, 
receded,  down  to  £31,  c.f.and  i.,  being  accepted  for  for  fair  current 
June-August. 

SHELLAC— Market  has  been  without  revival.  For  future 
delivery,  TN.  August,  was  quoted  683,  and  for  shipment,  October- 
December,  c.f.  and  i.  terms,  65s  per  cwt. 

6AMBIER  has  ruled  steady,  but  quiet.  Business  was  done  in 
June-August  steamer,  at  12s  9d  for  London,  and  13s  IJd  for 
Liverpool. 

QUININE.— The  market  during  the  week  has  been  idle,  and  prices 
quite  nominal. 

INDIGO  has  continued  firm,  but  business  is  confined  to  a 
moderate  compass  pending  the  quarterly  auctions. 

METALS. — The  market  for  Chili  bar  copper  early  in  the  week 
commenced  in  sellers'  favour,  monthly  statistics  revealing  a 
decrease,  and  with  a  sustained  consumptive  and  speculative 
demand  during  the  day  values  hardened,  spot  standard  and  three 
months'  prompt  settling  down  with  buyers  at  £75  ISs.  Less  busi- 
ness was  transacted  on  Tuesday,  but  by  the  middle  of  the  week 
£77  Is  3d  was  touched,  and  there  were  buyers  at  the  last  a  shade 
under.  Thursday's  market  moved  slowly  and  rather  dearer,  the 
chief  business  in  Chili  bar,  good  merchantable  brands  being  at 
£77  3s  9d,  with  buyers  at  the  close  of  business  thereat.  Tin 
at  the  opening  of  the  week  displayed  activity  and  increased  firm- 
ness, owing  to  the  publication  of  last  mouth's  figures  pointing  to  a 
decrease,  but  on  freer  selling  the  tone  eased  for  a  time,  rallying, 
however,  towards  the  afternoon  session,  but  again  relapsing, 
although  the  market  left  off  distinctly  firmer  on  the  day,  with 
buyers  of  cash  warrants  at  £122,  and  three  months'  prompt  at  £12^ 
After  some  irregularity  on  Tuesday,  £122  5s  and  £123  Ss  were  the 
closing  quotations  of  buyers  in  these  positions.     The  market  at  the 
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middle  of  the  week  responded  to  firmer  Eastern  nable  news,  Siraits, 
for  cash,  touching  £123  10s,  and  forward  £1  more.  Increased  ex- 
citement and  strength  attended  the  opening  of  Thursday's  market, 
up  to  £126  being  paid  for  cash  warrants  and  £127  three  months, 
prompt,  due  in  a  measure  to  firmer  cable  news  from  the  East,  but 
the  tone  eased  at  the  afternoon  session,  although  closing  dearer  on 
the  day,  with  buyers  at  £125  2s  6d  cash,  £126  per  ton  forward. 
Lead  and  spelter,  after  exhibiting  an  easier  tendency,  wore  steadier 
towards  the  close  of  the  week.  Quicksilver  advaucad  to  £8  7s  6d  per 
bottle  from  first  hands. 

CHEMICALS. — Business  has  again  pursued  a  very  quiet  course 
this  week,  fluctuations  being  slight.  Annexed  are  some  of  the 
principal  articles  dealt  in :— Sulphate  of  copper,  £24  15s  to  £26  lOs 
per  ton,  according  to  quality;  borax,  crystals,  16s  ;  powder,  16s  6d  ; 
boracic  acid,  25s  ;  crystals  and  powder,  27s  per  cwt ;  soda  crystals, 
52s  6d  to  55s  per  ton,  bags  and  barrels  respectively  ;  acids,  English 
tartaric.  Is  Id,  and  foreign  Is  OJd  per  lb  ;  citric,  Is  7d;  chlorate  of 
potash,  33d  to  Hi  per  lb  ;  bleaching  powder,  £6  per  ton,  delivered  ; 
cream  of  tartar,  firsts,  74s  to  75s,  and  powder,  763  to  78s  per  cwt. 

LINSEED  has  continued  in  request,  and  firmer.  Calcutta, 
London,  spot,  38s ;  June  to  August,  38s ;  August-September, 
quoted,  38s  3d  to  38s  6d  ;  September-October,  38s  3d  to  383  6d  ;  to 


the  Continent,  Bombay,  39s;  Antwerp,  Calcutta,  July- August, 
38s  3d.  Import  into  London  since  the  beginning  of  the  year, 
364,160  qrs,  against  273,270  qrs  corresponding  period  of  1898. 
Afloat  from  East  Indies  and  River  Plate,  164,000  qrs,  against 
149,845  qrs  in  1897. 

RAPESEED  well  maintained,  and  in  good  demand.  To  the 
Continent,  yellow  Guzerat,  July-August,  37s  3d;  brown  Calcutta, 
33s  6d,  June-July,  London.  Import  into  London  since  the 
beginning  of  the  year,  29,380  qrs,  against  37,210  qrs  in  1898. 
Afloat  from  East  Indies,  11,000  qrs. 

COTTON  SEED  firm,  but  slow.  London,  spot,  and  June, 
£5  18s  9d  ;  Hull,  spjt,  £5  17s  6d  ;  on  passage,  £5  17s  6d  ;  November- 
January,  quoted,  £5,  buyers.  Import  since  January  1, 19,570  tons, 
against  27,104  tons  last  year. 

OILS. — linseed  in  good  demand,  and  firmer.  On  the  spot,  in 
pipes,  £20  15s  ;  barrels,  £21 ;  July-August,  £20  10s  ;  Ssptember- 
December,  £19  12s  6d ;  Hull,  naked,  £20,  spot ;  July-August, 
£19  12s  6d  ;  September-December,  £18  2s  6d.  Rape  quiet.  Brown, 
on  spot,  and  up  to  December,  quoted  at  £21  15s  to  £22.  Cotton 
quiet.  Refined,  on  spot,  £16  15s  to  £17  5s,  according  to  packages. 
Crude,  £15  ;  Hull,  naked,  refined,  on   spot,  £15  5s ;  July-August, 

(Contimted  on  page  1003.  j 


Commercial  JlimcB.—TSfSiccU^^  price  Current 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  FaiDAT. 

ARROWROOT-iierlb  s  d  a 

St. Vinceutcom. tofn    0  4  0 
COCOA— duty  Id]),  lb 
Trinid:»il,  grey  to  fair 

per  cwt ^6  0  70 

Good  to  line 71  0  72 

Grenada  6'  0  68 

African 63  0  67 

Cevlon.  stoodto tine  . .  73  C  32 

Guayaquil  Aliba 69  0  73 

B.ahia    6C,  0  64 

COFFEE— duty  IJd  per  lb 

Ceylon. 3UI.&  low  und.  75  0  95 

Middling  to  line  .  .100  0  117 

Libcrian  25  0  35 

East  India  40  0  70 

Do  bold 60  0  96 

Mysore,  fine  marks  ..00  0 

Mocha,  long  berry  . .  70  0  0 

Do,  short  berry     . .  75  0  100 

Jauica.,lowtofn.  ord.  32  0  44 

Low  nnd  to  fine  . .  55  0  124 

Costii  Rica  sni  to  f  or  30  0  48 

Low  nnd  to  niiil  . .  40  0  60 

Good  mid  to  Hue  . .  70  0  103 

Central  American  . .  25  0  40 

Low  mid  to  fine  . .  55  0  88 

Foxy    description.^  33  C  38 

Cohan  &  Vera  Paz  55  0  105 

Columbian,  ordinary  30  0  36 

Dogdordtolownid  38  0  60 

Do  mid  to  fine 66  0  96 

African 26  0  28 

bantos.  fair  to  good, 

ayrge  quay  terms  30  0  32    0 

CHEMICALS— 

Acid,  citric perlb    17     18 

Nitric   0    3     0    3i 

Oxalic   0    3      0    y 

Tartaric,  English.  .110    0 
Alum,  lump,  £5/7/6,  Ground  £6 
Annnoiiia,  carb.,  p  lb    0    3i    0    3i 
Muriate.p.  tn.  Rgh.£22  0     £26  0 

Sulphate  )2,6;3    0    0 

Arsenic,  hunp,  p  ton    0    0     0    0 

Powder 18    0    19    0 

Ashes,  pot,  l>er  cwt. .  2i  6  0  0 
Peari  do  do  ....  31  0  0  0 
Bleaclitngltowdrp.tn  6/0/0  0  0 
Borax  Engi.  ref.  cwt.  16/0/0  17,0/0 
Cream  tartar,  Crystl.  75/0/0    0    0 

Pow.ler    77/0/0  78/0/0 

Calomel   l«r  lb    2    84    2  10 

Iodine lieroz.    0    7i    0    0 

Potash,  blchrmt.prlb    0    3!    0    3» 

Chlorate  0    33    0    3J 

Prnssiate 0    81    0    Sj 

Bulpliate  ..per  ton    9/7/6   10    0 

Sal-Acftos lier  lb    0    4|    0    5 

Sal-Aniiuoniaciji-cwt  33    0    35    0 

Soda  Bicarb.,  per  ton  £7/0/0   7/5/0 

CrystHls.exshipptn  52    6    55    0 

Alkali   £5/0/0    6/10/0 

Caustic £6/U/0  7/15/0 

Sugar  lead  white,  cwt  26    0     0    0 

Brown  19    0     0    0 

Sufjthate  Quinine — 
Howards  and  Sons 

\ter  oz  vials 19     1  10 

In  bulk 17     18 

Oennan    1    4i    1    6 

Sulphate  Copper,  pet  27/0/0    26/0/0 

Zinc,  cnt 15    0      0    0 

8uli.)\nr  Flour 7    0     9    0 

Bo  Roll    6    9      7    6 

Vermilion,  Eng.  p  lb    2    3i    0    0 

COCHINEAL 0  8  0  10 

COTTON- 

Good  West'n,  c.l.f...    0  28    0    0 

COALS- 

Best,  jier  ton 16 

DRU08- 

Aloes,  Fine  EL  p  ct  70  0  120 

Cape,  good  to  fine  24  0  26 

Ani.seed,  China,  Btarl30  0  0 

Balsam,  Peru,  .perlb    8  0  8 

C.apiyi   1  3  1 

Bark,  Calisaya 1  0  1 

E.I.  4c.  renwd.  Cn    0  3  0 

do          do     Red    0  3  0 

Canipiior,Chiua,|>ercl30  0  136 

Cardamoms  Ceyln.gd    19  3 

Cantliarides   ..perlb    0  0  0 

Castor -oil,  seconds  ..03  0 
Gum  Benjmn.  Sum. 

ds.  per  cwt 60  0  240    0 

Olibanum,  droiffi ..  14  0  45    0 

Kowrie  rough    60  0  78    0 

Ipec»eninhaRio....    9  6  16    6 

J.ilango*Ki      0  7  0    7* 

Muik  Tonquin,  p  oz  17  6  66    0 

Oil,  Cassia perlb   4  0  6    0 

Aniseed    6  1  0    2 

Pnppermt.  nothk«    6  ij    5   6 

Opium 10  4    0 


d    ad 
8     2    6 

li    0    8 


(DRUGS    (lion.)  s 

I  Rbbrb.,China,frtogd  0 
■  SeiHia,  Tinneyelly  . .  0 
I  DYE  STUFFS,  &c.- 

Galls.  China,  iier  cwt    9    0  60    0 

SalHower,  Bengal....  60    0  80    0 

Turmeric,  Bengal    ..18    6  19    0 

Madras 13    0  30    0 

Gambler,  block 13    0  0    0 

Cutch,  good  to  fine. .  30    0  37    6 

DYEWOODS-             £    s  £    s 

Brazil per  ton    0    0  0    0 

Fustic,  Jamaica 4    '*  4  lo 

I     Cuba 0    0  0    0 

Lima  Wood    9  10  0    0 

1  Logwood, Cnnipeachy   8  10  0    0 

Honduriis   6  10  7  10 

Jamaica  5    0  5    5 

Red  Sander.! 4  10  0   0 

Sapan    8  10  0    0 

;  ELEPHANTS'  TEETH— per  cwt 

'     oft  5Jlb  4  upwards  45    0  106    0 

FLAX— New  crop—    £    B  £    a 
irtTton,  c.l.f. 

Riga  ZK  22    H  25 

PernauD 20    0  20 

PetrsHjtsky 25    0  26 

FRUIT— New- 
Currants  ....duty  2s    s    d  B 

P,atras per  cwt  16    0  18 

Vostizza  2C    0  25 

Gulf  19    0  22 

Provincial  13    3  13 

Figs,  Trky,  L.ayen  . .  55    0  100 

Pulled  100    0  150 

Raisins,  dty.  7s  per  cwt — 

Valencia 0    0  0 

Selected   .TO    0  31 

Fine  35    0  60 

Muscatel 55    0  76 

Cluster 70    0  110 

Sultana    44 

Oranges,  Val  selected  17 


orrliuarv    8 

Lisbn.&S.Ubos.ich    0 

Palermo  ..per  box    0 

Lemons,  Palrnio.p.bx    7 

Me.ssina,  selected.  .     8 

Malaga,  half  chests    0 

Nuts— Brcelona,  p.bg  23 

GUTTA  -  PERCHA, 

perlb    3    9 

HEMP— Per  ton  £    s 

S.  Petersbg.,  clean  ..25  0 
Manila,  fair,  on  spot  3*  10 
JUTE,  good  to  line..  13    0 

Low  to  fair 8  10 

Coir  Yam,  gd.  to  Hue  14    0 
Common  to  fair  . .  19    0 


0  5  0  51 
0  3j  0  Ej 
0    3|    0    4| 


6    17    6 


HirES.0.x4Cowp.lb    s    d     a    d 

Balted.B.A.iM.V.  0    6      0    6 

R.Grande 

Australian 

Cape _    _.    _      , 

Dry-B.A.  &  M.V.  0    6     0    8 

Cape 0    3i    0    7i 

China    0    4?    0    7J 

Zanzibar 0    4      0    6 

East  India 0    5      1    0 

Drysaitd  Mauritius  0    34    0    44 

Madagascar    0    3i    0    4| 

'        Cape 0    3j    0    7 

HOPS,  English.. cwtl86    0  170    0 

Yearilngs' UO    0  126    0 

INDIA-RUBBER-lb 

Para,  fine    4    21    4    3 

INDIGO  — per   lb  — 

Bengal,  good  to  fine  3  10      4    6 

Mid.  to  good  mid.  3    0     3   9 

Low  t<)  gd.ordinry.  16      2  10 

Madras,  Volore 19     2  10 

Natiye  0  10      2    6 

Kurpali.  good    2    4      2    6 

Ordinary  to  gd.  mid  18     2    3 

LEATIIKR-perlb 

Crop  Hides    26  451b  0  10      14 

English  butts  14  24  10      110 

do        25  it  112    6 

Forgn.   butts  16  28  10     18 

do        2>l  60  13      2    0 

Oape.Aus.  4c,  14  35  10      16 

Calfskins       30  35  14      2    3 

do        40  75  112    2 

do       80  130  10      18 

Dressing  Hides Oil      18 

Shaved  Hides    0  11      16 

Horse  Hiiles  English  0  11      12 

Kijffl  English  per  lb  0  10      14 

Do  East  India  ....  0    9      19 

METALH-ll.l.'opper  £    s      £    t, 

Eng.,  Tougli  p.  ion  81    0    81  10 

Best  selected 81  15    82    5 

Sheets  84    0    87    0 

Standard  4  G.M.B  77,  It/0   0    0 
Iron,  |»er  ton — 
Bars,  in  Wales  for 

Welsh  Ports  ....  70/0  7/10/0 


Iron,  per  ton —  £    s     £    s 

Staffordshire   Bars 
f.o.b.  Liverpool..    7    5     7  10 

Sheets        „        8    0      0    0 

Hoops       , 7  16      8    0 

Nail  rods 0    0      0    0 

Kails     steel,    f.o.b. 

Welsh  Ports  ....  5/17/6  6/17,5 
Do  Mdlsbro  f.o.b...  6/0/ J  7/0/0 
Scotch  pigiron, cash     69/8     0    0 

Cleveland    69/5    0    0 

Hematite 7E/2     0    0 

Lead— p;ng.,pigp. ton  14/10/0  0    0 

Foreign,  soft 14/V3    0    0 

Quicksilver  pr.  bottle  8/;/6  0  0 
SpltcSilesianpr.  ton  25/16/3  0  0 
Tin,  Englisl.    iugotslV:    0  131  10 

Do  do    bars 131  10  132  10 

Straits  12E,0,'O     0    0 

Tin-plates,  per  lx)X 

Coke.  I.e.,  f.o.b.  . .  12/9  0  0 
Zinc,  Englisli,  Sheet  31  0  31  10 
Antimony,  per  ton . .  39    0    39  10 

OILS— Fish- 

Siwrni,  crude  p  tun  35    0  0    0 

Whale  0    0  0    0 

Seal,  Pale  18  10  0    0 

Cod 21    0  0    0 

Olive-Spanish 30    0  32    0 

Mogadore    30    0  31    0 

Seed,  Linseed,  p  ton  2D  16  21    0 

Rape,  refined  Eng.  2S  1)  0    0 

Brown,  English  . .  22    0  0    0 

Cotton  seed,  Crude. .  15    0  15/2/6 

Cocoa-mit,  Ceylon  . .  25  10  26    0 

Cochin 28  10  i9    0 

Palln(Lagos) 24    0  0    0 

Lard,  Anuu-ican    ...  28    0  29    0 

Petrohn.  Oil  per  8  lbs    0    5i  0    5 

Water-White 0    «1  0  .0 

Oil  Cakes,  Lusd.  Eng. 

per  ton 6/17/6  7    0 

American  (Westrn)  6/7/6  6  10 

Oil  Seeds—                     s    d  s    d 

Linseed,   La  Plata    0    0  0    0 

Bombay  pr  416  lbs    0    0  0    0 

Calcutta  pr4;01b.i  38    0  0    0 

Azotr.  Black  Sea    0    0  0    0 

Rape,  Calcta,  brwn  33    6  0    0 

PLUMBAGO,  Lump, 

Ceyloii.gd.tofn.p.cwt  30    0  52   6 

PROVISIONS- 

Butter-Irish 86    (1  9«    0 

Friesliiiul,frsh,fn3t  88    0  92    0 

Finnish    90    0  f8    0 

Russian    f 8    0  94    0 

Normandy f6    C  96    0 

Danish 95    0  lOt    0 

Brittny,roll8doz.lb    9    6  12    6 

Bacon  sngd- Wtrfrd  40    0  66    0 

Limerick 46    0  48    0 

Continental    34    0  55    0 

Cannillan 36    0  44    0 

American 30    0  35    0 

Hams,  Irish  78   0  lOt    0 

Cansdiau 54    0  65    0 

Ami'rican    28    0  £2    0 

Lard— Irish  hisdders  26    0  42    0 

Do    kegs ....  32    0  33    0 

American  pails 27    0  27    6 

Do     h.ilf  barrels  27    0  0    0 

Pork— per  8  lbs 2    8  3   6 

Beef— Ainerican    per 

81bs   18  4    0 

Scotch  4    0  4  10 

Cheese  Edam   38    0  51    0 

Canadian     42    0  48    0 

Gouda  34    0  41    0 

English    Cheddars.  40    0  72    0 

United  States  ....  42    0  49    0 

Gloucesters 36    0  50    0 

Wilts,  loaf  60    0  66    0 

New  Zealand 44    0  48    0 

Eggs— French  6    6  9    3 

Italian 6    9  7    0 

Hungarian 4    9  5    6 

Russian    4    6  6    3 

RICR-Rangoon  open 

Clitr,  nwcrop,pcwt    6 

Moulniein  7 

Neci-anzle  0 

Bassein    0 

Saigon  c.f.  &  i 6 

Garden  Slam    6 

Field  Slam 0 

Rice  Meal,  tonexshl>— 

Spot  85 

Afloat    86 

ROSIN— Amer.,  com    4 

Fine  7 

8A00— Peari.p.cwt  11 

Sago  flour  ()>est) 9 

8HELLAC-IKT  cwt 
Orange,  good  to  fine  76 

Second 68 

Garnet,  AC 68 


0  87  6 

0  87  6 

3  4  3 

9  0  0 

6  15  0 

0  10  0 

0  84  0 

0  0  0 

0  0  0 


SIIELLAC-^CoIl.|-    s  d  8  d 

Button,  sorts, gd  tofn  68  0  90  0 

Low  to  medium  . ,  55  0  65  0 

Stickl.ac,  Slam 42  6  45  0 

8ILK- 

Bengal— Surdah,  p  lb  13    9    14    0 

Cossimbuzar 0    0      0    0 

Bengal  G(matea   0    0     0    0 

Jungypoor  &  Comely  0  0  0  0 
China— Tsatlee,  Supr    0    0      0    0 

Tsatlee4&5 11    0    13    6 

Blue  Elephant  ....  12    9      0    0 
Tavsaam  Kahing.  .0000 

Skeins   0    0     0    0 

Canton 10    6      0    0 

Tussah 3    6      0    0 

Re-reeled 0    0     0    0 

Japan    13    6      0    0 

Italn-Raw.fairMilan  17  6  0  0 
Organzine-Md.  to  gd.  21  0  23  0 
Trams  Milan  3  thrds  21  6  0  0 
SPICES-Pepper  black-per  lb. 

Peliang C    5      0    5A 

Singapore    0    5ft  0    5i 

White,  Singapore.    0    8H  0  10 

Slam 0    8j    0    0 

Peusng 0    7»    0    7j 

Pimento  0    4i    0    48 

Cinuauion— Un  worked— 

1st  .sort 0    9      13 

Do  2nd      0    8      1    0 

Do  3rd  0    6      0  lOJ 

Do  4th  0    6      0    9 

Cassia  Lignea  unwkd  45    0    47    0 

Cloves— Zanzibar 0    3      0    3i 

Penang 0    6    0    10 

Ginger— per  cwt 

Cocliiu  cut 35    0    90    0 

Do  rough        20    0    30    0 

Do  washed      22    0    24    0 

Bengal 17    9    20    0 

Jai>ali    18    0    20    0 

Jamaica  bi    0    90    0 

Mace perlb    12     2    3 

Nutmegs,  good  to  fine    18     2    4 

Small  to  medium..    10     17 

Chillies— perc\yt. fair  25    0    35    0 

SPIRITS— Rum.p  pf.gl.duty  10  10 

J.nniaica,  per  gal. 

bd,30to36O.P.    2    0      2    6 

Flue  marks 3    0      3    6 

Denierar.a,  proof  ..15      17 

Leeward  Isl.,  prf. .    1    S     1    7 

E.I..  and  Mauritius    15      16 

Brandy,  duty  10s  lOd  per  proof  gal 

No.  Vnt. 

,1889..  0  0   0  0 

1890. .  12  2  12  4 

lat  brands  I  1891..  11  8  11  10 

in  hhda    1  1893. .  10  6  10  8 

1895. .  10  2  10  4 

n896..  9  8   9  10 

Corn  spirits,  pfdy  pd  11  10    11  11 

Spirits,  f.o.b.  Ex.  pf.     1113 

Malt  sjiirits.  duty  pd  13    0    15    6 

German  spirits 0  10     0  lU 

SALTPETRE- 
Bengsl,  per  cwt    ..16    0      0    0 
English,  lefined    ..  20    6    21    6 
Nitrate  of  Soda    ....    7    9      8    0 
SHELLS-M.-o-P.  percwt. 

Manila £4  10  £9    0 

Maccassar   £6    0   £7    0 

Sydney £8  10  £11    0 

.    W.  Australian  . . .  .£//7/6  £10/2/6 

Bombay  £5  10  £6    0 

SUGAR- percwt. 

Brit.  W.  tndia.ayrups  10    9    12    9 

Crystallised    14    9    15    6 

Porto  Uico.  Grocery  12    0    13    0 
Mauritius  crystl  whte  15    6     0    0 

—  Grainy  ..00     00 

Syrups 11    0    11    9 

Queenshiml  syrups  . .  10    0    11    0 

Grainy  and  crystal.  13  6  14  6 

.Suriuain  Crystals    . .  14  6  15  3 

Penang.  Gr.  and  crys    0  0  0  0 

Native 10  0  11  0 

Madras,  native 0  0  0  0 

Jaggery,  Cnne   9  9  10  0 

Manila,  Ho  Ho 9  0  9  6 

—      Taal 0  0  0  0 

Argentine  Crystals. .  14  0  15  6 

—  Syrups  . .  10  6  12  0 

Natal  Synips 0  0  0  0 

Egyptu.   crystallised  13  6  14  6 

Syrnps 10  6  11  0 

Java  afloat 12  9  13  3 

Cuba  Centrifugal,.  12  9  13  0 
Rkfinkd— London 

Yellow  Crystals   . .  13  3  13  4J 

Cubes,  No.  1 16  0  0  0 

Do     No.  2 IE  3  0  0 

Granulated 13  6  14  3 

Crystals  13  6  14  3 

Pieces    11  9  13  0 

Treacle 5  0  11  6 


12    2i 

0    0 

7      0    0 


SUGAR— (Com.)—         s  d  d 
CRUSHKD-f.o.b.  IIollandl3,4     13/6 

Austrian 13  4i    0  0 

French  loaves,  f.o.b.  13  3     0  0 

Fnichcr8tl8No3c.l.f.  12  6      0  0 

Russian Crystls, c.l.f.  11  3     0  0 

German  Granulated.  12  li 

FineFch.cubes,f.o.b.  14  0 
BEET-Gerinan,f.o.b.  10 
TALLOW— iier  cwt 

Petersburg,  Y  C  . .    0  0      0  0 

Australian  mutton  23  6    27  6 

do             beef..  24  6    25  6 

Town    23  9     0  0 

TAPIOCA-per  lb 

E.  L  flake,  fairto  fine   C  18    0  0 

Pearl    lair  cwt.  13  0    16  0 

TAR— Stockhlni,p.bl  26  0     0  0 

Archangel  18  6    19  0 


TEA— duty  4d  per  lb 

Congou    0    5     0    0 

Medium  to  good  ..08      11 

Fine  to  finest    1    2      2    0 

Souchong 0    0     0    0 

Good  to  finest 0    7     1    0 

ScentedOrangePekoe 

Canton 0    3i    1    0 

Scented  Cpra 0    3     0  10 

Hyson, com.  to  fair..    0    3     0    6i 

Good  to  fine 0    7      1    2 

Young  Hyson  0    2i    0    7 

Good  to  finest  0    7j    1    6 

Indian  and  Ceylon — 
Bkn.  and  F.annin. .    0   4  0 

Do  good  to  fine    0    7     13 

Broken  Pekoe 0  0    9 

Do  good  to  finest    1    9a    2    0 

Pekoe  Souctiong  ..05     06 

Do  good  to  tine    0    8     13 

Pekoe    0    51    0    7| 

Do  good  to  finest    11       2    0 

TIMBER— TimlM-r  &  Hewn 

Wood.-Daiitzic  d 

Memel  fir,  l>.  load  50    0    70    0 

Pitch  Pine  Timber  65    0    76    0 

Canada 0    0     0    0 

—  yel.  pine,  IrgellO    0  125    0 

—  —       small  9i    6  110    0 

Quebec  oak 87    6  130    0 

Baltic  oak   40    0    80    0 

Indian  teak    225    0  325    0 

Wainsct,.lgs.l8ftcul)el06  0  155  0 
Deals&  Sawn  4  Prepared  Wood 

Norway,  Petrs.  atd  £7    0      9    0 
Swedish,  good  ....  12  10    17    0 

Common 10    0    12    0 

Russian    8    0    18    6 

Finland    in    0    12    0 

Canada,  1st  pine    .  12    0    25  10 

—  2nd   -    . .    9  10    17    5 

—  3rd  —  ..  7  0  10  6 
American  Spruce, ,  £5  15  10  5 
Pitch  Pine  Planks  8  '0  12  0 
Dntzc  dek.  40ft.  3iii  0,12,0  O'25/O 

Staves-I!altic,p.nnllel65    0  225    0 
New  York  pipe    ..  35   0    46    0 
TOBACCO- 

dul,>  2k  8d  per  lb  8  d  fl  d 
Ohio,  per  lb  bond  . .  0  4J  0  10 
Virginia  leaf 0    4      1    1 

—  strilit    0    3i    1    2 

Kentucky  leaf  0    4j    0    8 

—  fltript 0    5     0    9 

Japan    0    5      0    8 

Hitvanna 19      6    0 

Negrolii-ad- duty3/10  0  6  13 
Cigars,  bond  duty  5s  1  6  35  0 
TUBP'NTINE.pcwt  30  9  31  0 
WOOL— English— per  pk.  of  2401b 

Fleeces  S.Ihi.  Ilggs  £7  10  £11    0 

Half-bred    hoggs    6  10     8    0 
—        wethers    6  10      7  10 

Kent  fleeces    ....    6    0     7    0 

8th.  Down   ewes 
and  wethera     ,    7  10    11    0 

Leicester  do         ,    6  10      7  10 

Colonial— per  lb  a    d     s    d 

Vic— Fleece  super.    2    1      2    3 

Scom-ed  good 2    1      2    3 

Scoureil  avernge  . ,  1  11  2  0 
Grea.sy  avr.  to  fsij  11  12 
N.  8.  W.,  Scd.  avi.  1  8  19 
Greasy  average. ,.  0  10  Oil 
8.  Aus.,  Grsy.  avr.  0  9  0  9} 
N.Z.— Sconre  nvi.  19  1  10 
Greasy  average,  -  ,  1;  1'^  C  11 
Cane  Scred.  aa\<  ..  1  104  2  0 
Fleece  average  ,  0  lOJ  0  11| 
Greasy  average  ,  0  8  0  9 
Natal-Seouril  ,  . ,  I  4j  1  6| 
Greasy  averagi  0    8      0    9 

Crossbreds— Ors  — 

Vic.  good  tosiipi    1112 
New  Zealand    liie    0  11  j    1    It 

—  niediiin)    0    8     0    0 

—  coarst,.    0  '&!    0    6 
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Tlonbon  Stoch  flDarftets  price  Current. 


BRITISH  FUNDS    &c. 


l>lviden(i 
Pne. 


(quarterly . , 

Bo  .. 
Bo  .. 
Do       . 

Do  . 
Feb  Aug, 
April  Oct. 

April  Oct. 
April  Oct. 
Mar.  Sept. 
April  Oct. 
Jan.  July. 
Feb.  Auk. 


Do 

Do  .. 
Feb.  Aug.. 
Feb.  Aug. 


Name. 


Consols  2j[  %  until  1903. 
then  2j  '/„  red.  1923 
Do  for  Acct.  Aug,  2 

2}  7,  red. 1905 

2i7,red.l9C6 

3%  Local  Loans  Stk.  1912 

Anntii.  1908(Re(lSeaTel) 

Canada  Gov. Inter-' 
col.  Ely.,  1903 
Do   Bonds,  1910 
Do   Bonds,  19i; 

Fgyi't.  OoTt.  Gtd.  3  7  .. 

Greek  (! uar.. 1893,  Si%.. 

Mauritius  3  %  Stock  — 

_-. „..  Turkish  Gtd.  4%,  1855,, 

April  Oct.. IBank  of  England  Stock 

Quarterly..  India  Stock  34%  red.  1931 

Do  Stock  3^  red.  1948 

Do  Stock  24%  red.  1926 

Do  R'pee  Papr.  347.64-6 

Isle  of  M  an  3i  7  D'^os  •  • 


Closing 
Prices 


COEPOEATICN    BONDS.— Con. 


107 
107i 
1024 
10?4 
lC7i 
7 


71^ 
7SJ| 

3II4 


8/6 

7i|4 

5 


102  6 
108  12 
no  14 
106  8 

98  100 

111  1* 

103  6 
364  68 
113 J  14i 
1C8  9 

93  f4 

(6  68 

100  4 


COKPOJUATION  bTOCKS. 

H'nitfd  Kingdom.) 


Present 
Amount. 

£ 

16,961,638 
10,860,000 
',700,000 
4,60O,C00 
276,000 

270,700 

161,0r0 

760.0CC 

1,260,C0C 

3,660,CCC 

2.000,000 

1,500,000 

(C9,£fC 

9^0,S70 

600,ftO 

874,007 

1,7C  2,1,12 

1,196,200 

376,CC0 

4!0.is: 

600,100 

1,066,266 

600,000 

479,400 

fGO,000 

760,0X 

1,01,6,644 

1,£67,58B 

5*9,666 

6,666,909 

3.776,736 

997,480 

6,I£7,679 

300,000 

633,  t20 

216,860 

2,ttu,000 

460,C0C 

704,000 

486,710 

366,070 

1,432,;69 

342,C0C 

318  030 

4OO.00C 

297,200 

8X,000 

452,400 

3 ,6,000 

816,830 

163,000 

600,630 

398,600 


BONDS,  LOANS,  AND 
TEUSTS.     % 


Closng 
Prices 


iietrup.  Con., 1929* H  114  16 

I)o37Stock«    3   lOi  10 

Do  1920-49* 24    94  96 

London  City,  1920* 2J    S2  94 

Com.  of  Sewers  {City  of 

London).  1906* 3*102    4 

Cor.  of  Ln.  Bds.  '99-1902*  3}    99102 

Bonds,  1912"  3     68104 

Dehenlures*      34  103    6 

Del).  Stock,  '927-E7*    . .  24    94  96 

fiiiniingham  Corp.  1946*  3j  U4  17 

1.0  do,  1947*    ....  3    K6    7 

Do  1926*  24    92  94 

Blackburn  Irred 3i  118  23 

D0I930*  3   101    4 

Liadfi'rd,1964* 3    10"!    6 

Brithtou  Cor.  Bed.  1946*  34  1:6  17 
Lnnol  Corp.  Deb.  Stock  33  122  27 

CardiltStock,  1936* 33!112  14 

I  heltclihani,  1971* 3    102    " 


Present 
Amount 
£ 


U  n  Corp.  Irred.*  . .  54 

IHrly,  1620-60* 3 

I  iibl'n  Bed.  1944 H 

Glasfow  1626-40* 24 

lHidderstield,1934« 3 

Dull  toip.  Stk J4 

Leeds  Corp.  Stock,  1927  2J 

Do                  do            ..  34 
Leicester,  1934* 3l 

Do  1619-44    3 

Liveniool  Corp.  Stock*..  34 
Mancliefcter  Corp 4 

D<.  Cons.  Bed.  1928....  3 

Lo  Bed.,  1641* 5 

Middlesbrough*   35 

.Nt\vcaBtle,  red,,  1936*   ..34 

)  0  Iiiedeeniable 34 

Nottingham  Corp.  Btk.*  3 
I'ijniouth  Bed.  1942*....  3 
roitsniouth  Corji.  1927''  " 
Heading  Corp.  Stock* 
-1  iflield  1926-36,  Ked. 

Do 3 

Do  Ked.  1926*    2, 

,-outlianiptou  Corp.  1845  2! 

-tockton,  1932* 3 

-locktonCoip.,  1908 44 

.-Swansea  Corp.  Stock*  ..  34 
WestHam,  1S29* 3j 

Do  1946*  3 

Wigan   Corp.  red.,  1921*  3 

Windsor  red.,  1918* 3 

Wolverhampton  Corp.*..  34 
York,  1916-41*   J 


27*  34 


121  26 

101  3 
105  8 

63  96 

102  6 
121  96 

i2  £5 
10a  12 

111  14 
1(0  3 
127  £9 
1J8  43 

100  3 
1C6  7 

103  7 
110  14 

121  26 
108  a 

104  7 
107  13 

122  26 
1C9  16 

101  4 
91  94 
96  99 

lol  0 
ICl  6 
120  25 
107  9 
1024  3i 

101  4 
ItO    3 

112  16 

102  6 


Name. 


S-a'ciosng 
•=•§;  Prices. 


Greymth  (N.Z.)  Har.  Bd.  Gtd!l926:108  10 
Lyttelton  (N.Z.)  Harbour  Bd  1929  128  28 
Afelb.  b  Brd.  of  Works  Debs  1921il04    6 


W  elbourne  Harb.  Trust  Loan 

Do  do   

Do  Tramways  Trust 

Napier  Harbour  Bonds  .. 
New  Plymouth  Harb.  Bd. 
New  York  City  (Ex.  48  Id) 
Oamaru  Ilavb,  Board  (Bearer) 
Otago  Harbour  Board,  1881  .. 

Do  Debentures   

Do  Con.  Bonds  

Port  Louis    

Tiniaru  Harbour  Board  Debs 
Wanganui  N.Z,)  Harb.  Bd.. 
Westport  (N.Z.)  Harbour  Bd 


19091108  10 
192l!l06  7 
1916'109  11 
19201113  15 
1909:104  8 
1902:102  7 
1919.  26  35 
1921.117  19 
1921 S 105  7 
19341105  7 
*  !107  9 
1914;09  11 
1906  105  7 
1925    OS  10 


*  Subject  to  Drawings. 

COLONIAL  &  PEOVINCIAL 
GOVERNMENT    SECURITIES. 


984,760 


194,500 
600,000 


Dividend 
Due 


Ja.  &  July 


Ja.  k  July 
Ap.  k  Oct. 


I 

?66,E00JMy.&  Nov 

7,733,500  My.  4  Nov 

2,569,621!  J  a.  k  July 

t,103,816|Ja.  k  July 

4S2,000|Jne.  4Dec 

4,678,000  J  ne.  &  Dec 

£34,500|Ja.  k  July 

3,«6  600iJa.  &  July 

48,10' iJa.  &  July 

2,00C,000  Ap.  &  Oct. 

1,176.300  Ap.  &  Oct. 

606,400|Jne.  &Dec 

439,700  Jne.  k  Dec 

661,600iJne.&Dec 

2,091,562|Jne.&Dec 

3,733,196|Jne.&Dec 

9,997,566lAp.  k  Oct 


Do  Insc.  Stk  4 
Do  Red.  1910  4 
Do  Insc.  1910  4 
DoDbsl909-34  3, 
DodoInscSk  34 
DoRd.1910-36  4 
DoIns.1910-36  4 
Do  red.,  1938  3 
Do  Ins.,  1947  24 
CHpel90017.dgs44 

Do  1879 4} 

Do  1881 4 

Do  1917-23  ..  4 
Do  Insc.  1923  4 
DoIns.Stk'85  4 

:  Do47Cns.In-,  4 

5,696,440iJa,  &  Julyi  Do  Con.  Ins.  34 
16l,700jMy,&  Nov  Ceylon    4 


Name. 


Brit.CoL.Ins.  7 

1941 3 

Brit.GuianaIn  4 
Can.  Dom.  Bly 
1903 6 


Closng 
Prices. 


96  98 
110  13 


1C5    8 


Do    1904-6-6-8  4  1102 


l,076,100|Keb,SAug 
1,460,000  My.  k  Nov 


112,700 
1,098,139 
346,700 
482,390 
768,700 
296,481 
3,026,444 


*  >ree  of  Stamp  Duty. 

CORPORATION  BONDS. 

(Colonial  and  Foreign.) 


Name, 


Auckland  Harbour  Board. 

Do                do 
Boston  (U.S.)  Sterling 

Do 

City  of  Auckld.  Cons.  Act,  79 

Do  Debentures  1883 

City  of  Buenos  Ayres,  Bonds 

City  of  Cape  Town,  1943 

City  of  Cliristchurch  N.Z.)  . 
(^ity  of  Dunedin,  Debs 

Do  Consolidated 

City  of  Hamilton,  Debs.  ... 
City  of  Hobart  Town,  Gtd.  . 
City  of  Uelbourne 

Do  do        

Do  do  Debs 

City  of  Mexico  Stg.  Loan  ... 
City  of  Montevid  d7,  asc  to 67. 
City  of  Montreal  Sterling  ... 

Do  of  1874 

Do  of  1679 

Do  Perm.  Deb.  Stock 

Do  Stg.  Cons.  Deb.  Stock  . 
City  of  Ottawa   

Do  44  7  20-year  Debs 

City  of  (Quebec  Con.,  1875  ... 

Do  of  1878 

Do  Sterling  Debentures... 

City  of  Bio  de  Janeiro    

City  ofKouje2ndto8th  Issues 
CHj  of  Kosario  Ster.  Bonds. . 
(jiiy  of  fat.  Louis   , 

Do  do        

City  of  Sofia  Bonds  

City  0/ South  Melbourne 

Ci^  of  Sydney   

Do  Debentures  

Do        do  1894 

City  of  Toronto,  Wtrwk.  Deb. 

Do  Gen.  Con  tfeb 

Do  Sterling  Bonds   ... 

Do  Local  imp.  Bonds 

Do  -Honds 

City  cl  Vancouvefw 

Do  do        

City  of  Wellington  Con.  Deb. 

Do  Improvement  1  oan 

Do  Waterworks  Debentures 
Oi'v  of  Winnipeg  Debentures 

Do  Debentures 


1902 
1950 
1938 


1932 
1904 
1913 
1906 
1908 
1923 


1911 
1913 


Closng 
Prices. 


107    9 
HI  13 


130  35 
114  16 
77  80 
1C8  10 

125  28 

126  29 
108  10 

107  9 

110  £0 
100  11 

103  11 
106    8 

98*  9i 
74  76 
102    6 

102  6 
1C3    6 

66  9) 

111  13 
106    8 

108  10 
111  13 
117  la 
106    8 

71  73 
64  96 
36  36 

104  8 

103  10 


1916  106  8 
1904  105  7 
1913 i 103    6 

1919  K6  7 
1906  104  12 

1920  110  12 
1926|I03  7 
19131C0  4 
19261101  3 
19311106  8 
19321107  9 
1907112  16 

..  1124  26 
I929I124  26 
1«I7]U4  16 
1914lll3  15 


Mar.  &gei 
Feb.  &  Aug 
Ja.  4  July 
Feb.  Aug 


102  7 
106  8 

106  8 
104  6 
104  6 

07  9 

107  9 
100  2 

90  92 

107  9 
1C7  9 

103  6 
0'  12 

109  12 
111  13 

109  1. 
106  7 

108  10 
-_9  22 
102  4 
100  6 
118  20 

110  12 
117  19 
117  19 

116  17 

117  19 
106  8 

64  66 

104  6 


Do  Inscribed  4 
Do  Inscribed  3 

Fijian  Gv.  Deb  44 

Jania'ca  Insc.  4 

Manitoba  1910  5 

Manrits.In.l937  4 

Natal  44 

Do  Cons.  Insc  4 
Do  do  4 
Do  Inscribed  34 

Nwfdlnd.  1941  34 
Do  In.  1913-38  4 

New  8.  Wales,  ! 
19C0  to  1902  5  ilOl  7 
Do  1903-10  ..  4  ,103  9 
Do  Inscribed  4  1116  18 
Do  Inscribed  34:106  8 
Do  Inscribed  ilMt  7 
Do  Ins..  1936  3  !  99:01 

N.  Zealnd.1914  5  iJH  '5 

Do  Cons 6  102    4 

Do  Insc.  Stk.  4   111  IJ 

Do       do,...34il66    7 

-      96  98 

106  10 
104  6 
112  14 
106  8 
1C9  11 
92  94 


Mar,  k  Sep 

My,  &  Nov 

,      .       Ap.  4  Oct. 

i,7K,917iJne.  &Dec 

660,000  Ja.  4  July 

320,000  Ja.  4  July 

1,631,300  Ja.  4  July 

8,239,600  Ja.  4  July 
9,686,300  J  a.  4  July 
16500000  j  A  p.  4  Oct. 
12826200  iMar.  4  btp 
5,60O,CC0:Ap.  4  Oct, 

26o,800!Ja,  4  July 

429.600:  yuarterly 
29160302  :My,  4  Nov 
6,161,167  Ja,  4  July 
l,526,620lApl,  Oct. 
l,243,600jMy.4Nov 

505,620  Ja.  4  July 

317,600  Ja.  4  July 

672,600  Ja.  4  July 

630,700:Mar.4Sep 
l,8£9,327:Apl.  &  Oct 
1U267400  Ja.  4  July 

10866900 '  Ja.  4  July 
8,516,734:Ja.  4  July 
l,260,000:Ja.  4  July 
l,600,000,Ja.  4  July 
604,700|Ja.  4  July 

240,000  Ja.  4  July 
7,666,700  Ja.  4  July 
l,365,30c;Ap.  k  Oct. 
7,760,E00:Ap.  4  Oct. 
2,517,800lJa.  4  July 

839,600:Ja.  4  July 

£40,600  Ja.  4  July 

lOO.OOOlJa.  4  July 
2,923,75'):Ja.  4  July 
3,466,600iJa.  4  July 
1,000,000! 

422,563:Mar.4  8ep 
4,600,000!Ja.  4  July 
6.000,000:Ja.  k  July 

660,E0O,Ja.  4  July 
3,400,500|Ja.  4  July 
9,599,000!  Ap.  4  Oct. 
6,000,0001Ja.  4  July 
12000000  Ja,  4  July 
2,107,000  Ja,  4  July 

971,594  Ja,  4  July 
1,876,000  Ap,  k  Oct, 

750,000  My,  4  Nov 
2,760,000  My,  4  Nov 
1,100,000  Ji»',4Dec. 

FOREIGN  STOCKS,  BONDS,  &c, 

(Coupons  payable  in  London. 


Do       do  1946  3 

(Quebec  (Prov) 

1906    5 

Do  1919 44 

Do  1912 5 

Do  1928 4 

DoSg.Bds.1934  4 
Do  Ins.,  1937  3 

(jueen  sland, 

1913-16  ....  4 
Do  In.  1916-24  4 
DoIns.1924-30  34 
Do  do  1945  54 
Do  1922-47   . .  3 

Sth.  Australia, 

1901-18  ....  6 
Do  191 1-1920..  6 
Do  1899-1916..  4 

Do  1916 4 

DoIns.1916-36  4 
Do  do  1939  34 
Do  do  1916-26  3 
Do  after  1916  3 

Tasmnia.  1901  6 

Do  1908 4 

DoIns.1920-40  34 
DoIns.1920-40  4 

Trinidad    Ins.  4 

Victoria99-19014 

Do  1904 44 

DoRly.Ln.81  4 
Do  Insc.  Stk.  4 
Do  Insc.  Stk.  4 
Do  Ln.  of  1885  4 
DoInsl921-3-6  34 
Dolns.l9U-26  4 

Wtn.  Aust.Ins  4 
Do  do  1951  4 
Do  do  1915  36  34 
Df  1916-36  ..  3 
Do  1916-36    . .  3 


96  97 

102  30 
104  20 
102  7 
106  8 
109  12 
106  8 
64  95 
64  95 
104    6 

102  8 
106    7 

111  13 

112  14 
100  2 
104    6 

103  6 

103  6 

104  :i 
110 :2 

105  7 

106  8 
116  17 
108  10 
104    6 

94  96 

95  97 


Divi- 
dends 
Due. 


^•g  I  Next 
c  §  Draw- 
Sfc.     ing. 


Jn.  Dec 

My. 

HarBep 

Apr  Oct 
Urtrlr. 
Ja.  Jly. 
Qrtrly, 

Ja.  Jly, 
Apr  Oct 
Apr  Oct 


7. 


Name. 


Sept. 
Dec 

Sept 

Dec. 

P.orD. 
June. 
P.orD. 


Amitne.  Ball. 

Loan,  '81   . .  6 

Do  1884 6 

Do  N.  Ct.  Ey 
Elt.Gov.Bd.  6 
Do  Int.  Gold 

Loan  44 

Do  Strl  Bds.  43 
DoEitrnlLn.  33 
Do  1886-7....  6 
Fundg.  Loan 

Gold  Bonds6 
Rly.  G'jar.Ees.4 
Do  Law  3,378  4 
Do  Law  3,666  4 


734  44 

74  76 
76  78 
£2  64 
924  34 

93,1  44 
£14  H 
63  64 
£0  62 


FOREIGN  STOCKS,  &c.— Con.   ,   FOREIGN  STOCKS,  fee— Con. 


Dlvi- 
dends 
Due. 


Ja.  Jly. 

(Jrtrly. 

JneDec 
Apl  Oct 
Apl  Oct 
MarSep 

Fb.Aug 
Fb.Aug 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
J  a.  Jly. 
Ja.  Jly. 
Apl  Oct 
Ja.  Jlv. 
MayNv 

JneDec 

Apl  Oct 
MarSep 
Ja,  Jly, 
CpMyul 

CpJn91 
Apl  Oct 
Apl  Oct 
J  neDec 
MayNv 

MayNv 
Apl  Oct 
Apl  Oct 
JneDec 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
J  a.  Jly. 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 
JneDec 
Ja.  Jly, 
Qrtrly. 
J  neDec 
Ja.  Jly. 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
J  a.  Jly. 

JneDec 
^trly, 
(Jrtrly. 
(Jrtrly. 
Apl  (5ct 

Ja.  Jly. 
MayNv 
Fb.Aug 
Apl  Oct 
Ja.  Jly, 
Ja.  Jly, 
MarSep 
MayNv 
CJrtrly. 

Qrtrly. 

Qrtrly. 

MayNv 

JneDec 

(Jrtrly 

Apl  Oct 

Fb.Aug 
Qrtrly. 
Apl  Oct 
CpMy91 
CpJy91 

Ja.  Jly. 
J  a.  Jly 

Qrtrly. 
Apl  (5ct 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 

Apl  Oct 
MarSep 
MarSep 

MarSep 

Ja.'jly. 

Ja.  Jly. 
Qrtrly. 
Qrtrly. 
Fb.Aug 


aQE^ 

Bus 
34 

1 

1 


P'd 

P.orD. 

P.orD. 
P.orD. 
P.orD. 
orDwg 

P.orD, 

Nov. 
Nov. 

P.orD, 

P,orD, 

P,orD, 

Mar. 


ndwgs 


£10,0 
fro 


d'f 


00  ann. 
ml917 


Sus 
Jul 

Pur 

i 
1 

Pur 
Pur 


Pur 
Pur 

i 


Pur 
Pur 


none 
none 
li 


Pur 


Pur 


lyrly 
pur 


Next 
Draw- 
ing. 


B.  Ayres  Wtr. 
8  ply  4  Dge  6 

BrazilianGold 
Loan  1879..  44 
Do  '83  Loan  44 
Do  1888  ....  44 
Do  Bds.  1889  4 
DoW.ofMinas 
Railway  . .  5 
Do  1896   ....  6 

Bulgarian, '88  6 
Do  State  Mrt. 
Bonds  ....  6 

Chilian,  1885  44 
Do  1886  ....44 
Do  1887  ....44 
Do  Gold  '£9  44 
Do  1892  ....  6 
Do  1895  ....  44 
Do  1896  ....  6 

ChineseSilver 
Loan,   1894  7 
Do     Gold 
Loan,    1896  6 
DoGoldl896  6 
Do  Gold 


■«{ 


44!  8,H  4t 
Colmbian,  ex.  961  2I4  24 
Cordova,Prv.     i 
of,  1S86  . . 


pd    \ 
y,'86/ 

orDwg 

Dec. 

Dec. 
orDwg 
orDwg 

Dec. 
Dec. 

Nov. 
orDwg 
orDwg 

Dec. 

1896 


*1  Apl 
"Dec. 
Dec. 


orDwg 

Sept 


Do  1887-8    .. 
CostaRica  'A'  5 

Do'B'  ....2i 
Danish,  1894  3 
EcuadorNewEx 
44  ascdg.  to  57. 
Egypt.Unifd.  4  il05    6 


orDwg 
orDwg 


Dec. '96 


prch's 
Jan. 

Jan. 
Jan. 
*Aug. 
April 
April 
June 

•July 
Dec. 

"Aug. 

orDwg 
Dec. 

July 
Dec. 


'Jan. 
P.orD. 
P.orD. 
orDwg 

Sept. 
•July 

*July 
Aug. 


Prchse 


Oct. 
PnnPr 
chase 


Name. 


,  Closng 
[Prices. 


Divi- 
dends 
due. 


Apr.  Oct. 

784  94 'Jan.  July 

|Jan.  July 

63  55  (Jan.  July 

64  e6  'Apr.  Oct. 
64  06  [Quarterly 
64f  54  Quarterly 

Jan.  July 
68  50 
73  74 
94  96 


94  g-i 
77  79 
80  82 

77  79 
83  87 
87  89 

78  80 
87  89 

iC2    4 

104    6 
69 


Present 
Amount. 


33  35 
33  36 
31  33 

234  1i 
61  93 

23  25 


^e^i, 


SI 


Closng 
Prlcea. 


German  Im.Ln3 
Do  1890-4  . .  3 

Italian,  ex.  2&f  6 

Prussian  Con.  3i 
Do  1891 3 

U.8.Fund,1907  4 
Do    4 

Virginia  Fund 
Coup  Bonds  2 


90  91 
88  90 
62i  3 
97  99 
90  92 
112  16 
130  35 


RAILWAYS. 

Okpikaet  Shares  and  Stocks. 


5gypt  _ 

Do  Gov.Pref  341101 

Do  Ins.  Stk.  34;1C0 

DoS'.ateDom4j'lC3 


101 


54 
..  3 
..3 
..34 


£ 

482,190  Barry ___ 

649,060     Do  Prcf .  Ord.  4  %. . . . 

649,060     DoDef.  Ord 

6,322,708  Caledonian  Cons 

10,420, too  Do  Pref.  Con.  Ord.  . . 
10,420,300  Do  Def .  Con.  Ord .... 
2,608,026     Do  Def.  Ord.  No.  1  . . 

£00,000  Cardiff  Pref,  Ord 

36,250  Central  Loudon  £10  Shares 

630,000  City  and  South  London 

3,240,799  East  London  Cons 

2,642,000  Furness,  Con,  Ord 

5,129,170'Glasgow  4  8.  W.  Pref.  Ord, 

6,129,170;    Do  Def,  Ord 

4,296,980jGreat  Central  Pref.  Ord... 

4,296.980     Do  Deferred  

3,070,146     Do  Ord.  Stock,  1894 

12,687,886!Great  Eastern  Ord 

920,133  Great  North  of  Scotland  .. 
10,908,387:Great  Northern  Pref.  Con. 


rA  3; 

,'.'4  6, 

4?,  43 

494.£0*, 

M  £2 

24  26 

1C4  7 

69100 

K4  86 

103  11 

92  94 

;03*  44 

;C0  1 

:io  1 

l(,04  li 

Do  I  aira  . .  4 
EntreRlos,  86  6 

Do  1888  ....  6 

Do  Fdg.  Ln.  6 

Do    City   of 

Parana  —  6 
Greek,  1881..  5 

Do  1884  .... 

DoBentes..  4 

Do'90(P.Lar)  6 

Do  Monoply  4 

Do  Fdg.  93  6 
Guatemala  . .  * 
Hawaiian  ..  6 
Hungarian 

Goldlleute8  4 
Hungary,1895  3 
Italian  Irr.gtd  6 

Do  1862  Ma- 
rema.  RidL  5 

Japan   5 

Mexican,  1888  6 

Do  Ext..  '90  6 

Do    do    1893  6 

Do  Int.  Cons. 
Silver....  6 
Nicrgua.,!! 
Norwegian. 

Do  1888  . . 

Do  Bonds 
Paraguay,  '86  3 
Portuguese  1 
Russian.  1822  6 

Do  1869  ....  3 

DoCons.R.E.       „    , 
Bonds  I.  ..4  101    3 

Do  doll  ..4  '101    3 

DoIII 4  ilCO    2 

Do(Nlc.Rly.)4     "' 

DoTranscau.  3 

Do  Bonds  . .  34 

Do  Dvinski 
Vitebsk    . .  4 
Salvador  —  6 

San  Luis 6 

S.PauioProvofS 
Santa  Fe,'83-4  6 
Santa  Fe  and 

Rnsta.  Rly.  5 

Serv'ianUnfd.  4 

8panishQuii:k- 

silver  Mort.  5 

Do  47  Bonds  4 
Swedish,  1880  34 

Do  1888   ....  3 

Do  Con.  1894  3 
Transvaal    ..  5 
Tucuman  —  6 
Turkish,  1891 
Egyp.Trbte  4 

Do  Bds.E.T.  34 

Do  Priority  4 

Do  Converted, 
Series  "B"  .. 

Do  Series  '*  C  ' 

Do  Series  "D" 

Do  67  Customs 
Ln.,  1886,  Bds, 


7,272,264 

1,169,276 

1,169,276 

il  40  124,546,226 

44  46     2,664,383 

43  46     3,300,OCO 

116,740,996 

35  40  I  3,328,227 

42}  34;  2,640,780 


43  45 
56  £8 
88  90 
88  SO 
95101 
18  20 
26J  6 
lib  40 
88  60 


9fi01 
87  89 
96  67 

9SiC0 
57  60 
98100 
86  88 
40  42 

36  35 
62  64 

100  2 
59360 
99101 
92  94 
92  9t 

101  3 
68  72 

103  4 
984.  Si 
66  99 

454  63 
26«  61 
22s  3i 


2,640,780 
393,395 
11,269.«2 
41,387,909 
9,324,575 
2,669,930 
2,669,930 
1,338,360 
6,731,830 
2,640,914 
2,260,000 
36,249,700 
36,432,097 
6,762,268 
9,184,753 
27,801,456 
2,020,400 
3,230,140 
437,956 
2J38,790 
3,662,120 
3,640,350 
5,192,234 
640,000 


U.S.l'Jla.sll'gOOS'llOC 


97101 


Uruguay  Bds.  34 
Do  1896  ....  6 
Venezuela  N. 
Cons.  DebbS 


63  64 


•rne  drawings  are  yearly  in  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  other  cases  where  there  aire  draw, 
ings  thev  are  half-yearly. 

FOREIGN  STOCKS,  BONDS,  &c. 

(Coupons  payable  abroad.) 


DlTi- 

dends 
Due. 


Ja.  Jly. 

la.  Jly. 

Fb.  Aug 
Apl.Oct 
Ja.  Jly. 

^erly 
irterlv 


Bwgs. 


Name. 


ArgentlneNatL 
Ced.  "B"..7 

Aust.SilverRt«6 
Do  Paper '70  6 
Do  Gold  . .  4 

DutchCts.ex. 
12  guilders  24 

FrencnBntes  34 
Do       dc     3 


Closng 
Prices. 


404  1} 

82  84 

83  86 
99101 

82  84 
1014  24 
ICO    1 


Closng! 
Prices. 


265  75 
118  23 
148  53 
160  52 
98  99 
634  3J 
34  4 
112  14 
lOiU 
67  69 
81  8| 
85  88 
80  82 
6?  69 
52  64 
19  19J 

134  34i 
87  89 
1244  54 

7Ci70J 


Do  Deferred 

DoAJAiecvs.  no  div.l;  664  74 

DoB  \until6%ispd.3/:i61  94 

Great  Western,  Con.  Ord.'l70  704 

Highland,  Ord.  Con :  60  65 

Hull,  Barnsley,  4c.  Shares    £6  564 

Lancashire  4  Yorks.  Con. '1504  I4 

Lond.,  Brighton,  4c.  Ord.1186  38 

Do  Pf.  (  Df.  rec.  no  div.  l  !l96  98 

DoDf.\untii6%ispd.Pf/  181  8I4 

Do  Con.  Rights  Certs 

Lon.  Chatham  4  Dov.  Arb. 
Lond.  k  N. -Western,  Cone. 
Lond.  4  8. -Western,  Cons. 

Do  Pref.  Con.  Ord 

Do  Def.  Con.  Ord. 


Loud.,  Tilbury,  4c.  Cons. 
Metropolitan  C< 


ons 

Do  Suri)lus  Land  Stock. . 

Metropolitan  Dist.  Ord 

Midland,  Pref.  Consoi  Ord. 

Do  Def.  Con.  Ord 

North  British  Ord.  Pref.. 

Do  Ordinary  

North-Eastern,  "Consols' 

N  orth  London,  Consols 

North  Stafford.,  Con 

Rhynmey 

South-Eastern ,  Ord 

DoPf  (Df.  rec.  no  div.'l 

DoDf\uutil67,iapd.Pf/ 
Taff  .ale  "Stock"  1889.... 
\\  ,tcerloo  4  City,  Ord.  8tk. 


17  20 

27i7| 
203}  4i 

211  16 

130  32 

84  86 

149  63 

118  20 

88  90 

33i  3i 

82  824 

s^el 

421  34 

184i  4ii 

219  23 

125  27 

277  82 

150  62 

193  95 

109J10i 

83  86 

104  7 

L1NB8  LkABKD  at  FlSBP  Rbstals. 


Name, 


Birkenhead 

London  and  Blackwatl 

Do  44%  Pref 

Nottm.  4  Grant.  B.  4  C. 


Leasing 
Companies. 


L4NW40W 
Qt.  Eastern 

Do 

Gt.  Northn. 


Closng 
Prices. 


142  45 
157  60 
157  60 
141  44 


Dbbbntukb  Btockb. 


Present 
Amount. 


£ 

1,071,233 

346,673 

630,097 

8,870,291 

1,533,390 

644,440 

381,116 

260,000 

723,533 

1,629,457 

3,667.422 

10,667,283 

15,182,649 

13,798,763 

10,742,354 

4,526,217 

2,963,946 

765,066 

17,267,075 

814,000 

1,306.239 

4,694,722 

5,621,499 

969,674 

370,711 

37,638,125 

1,211,633 

ll,65i.,466 


Name. 


Barry  3 

Brecon  4  Merthyr  A 4 

Do  B....  4 

Caledonian   4 

Carcliir 3 

East  Loud.,  .jd  chg.  A  4 
Do  do  B  4 

Do  Whitech.  Ext.  Gd.  2* 

ForthBridge   4 

Furness  4 

Glasgow  4  S.-Wcst 4 

(jlreat  Central  4* 

Great  Eastern 4 

GreatNorthem 3 

Great  Western 4 

Do 44 

Do 6 

Do 2J 

Lancashire  4  Yorks 3 

London  4  Blackwali 4i 

London,  Brighton,  4c...  4 

Do  Perpetual   44 

Lond.,  Onat.,  4o.,  Arb.  44 

DoB 4. 

Do  1879    4 

Lond.4N.-West 3 

Lond.  &  S.-West.  A  ....  3 
)o  Consolidated 3 


781,134  London,  Tilbury,  4c...,  4 
2,293,31llMetropolitan   4 

466,6801    U> 34 

1,211,626  Metropolitan  Dist 6 

727,200     Do 4 

54,985,074  Mioland 24 

12,802,909  North  British  3 

21,966,804  North-Eastern 3 

964,366  North  London H 

2,745,990  North  Stalford 3 

401,699  Bh)  mney  Perpet 4 


1,456,086 

4,342,440 

349,666 

1,362,268 


SoutU-Eastem  Perpet..  4 

Do  do 6 

Do  do 34 

Taa  Vale 5 


Closng 
Prices. 


102  5 

120  25 

106  10 
143  45 

96102 
123  32 
86  88 
82  85 
139  41 

139  41 

142  44 
62 

141  43 

107  10 

143  45 
158  61 
177  80 

91  93 

107  10 
149  51 

142  44 
168  60 
U2  64 
1£0  63 
133  36 
111  13 

108  10 
108  10 

141  43 

140  43 
122  24 
201  4 
133  35 

92  94 

105  7 
107  10 
160  62 

106  9 
137  39 

142  44 
176  79 

121  23 

103  6 


GUABAKTEBD  SHABBS  AND  STOCKS. 


2,131,104  Caledoulan  Cons.  Guar  4 

2,326,000  Forth  Bridge    4 

779,125  Furness  Cons.  Gtd 4 

935,450  Glasg.  4  S.-West.  Gtd  . .  4 
1,066,083  Great  Central  ;r,;  Prcf. .  44 

l,/97,428     Do  Rent  Charge 4j 

478,031  Gt.  Eastern  Rent   Ohge.  4 

4,966,696     Do  G Jnsolidated     4 

3,436,740  Qi.  Northern  Perp.  Gtd  4 


Julys  1899.] 


THE    ECONOMIST. 


1001 


RAILWAYS. 

OFAEAHTEBD  8HASBB  AHP  STOCKS. 

Closng 
Prices. 


Present 
Amount. 


178  80 
177  79 
142  44 


Ot.  Western,  R«nt  Oh| 
Do  Consolidated  Gl 
2,696.9R!1  Lsnrasiiire  and  Yorks  ..  4 
l,965,860|London,  Brighton,    Ac, 

I        Cons.  Guaranteed  ..  5 
15,100,406, London  &  N.-W.  Qtd.  ..  4 

797,fS0tI,on.  t  8.-W.  Cons.  Gtd.  4  143  45 
560,000  Met.   District,    Midland 

ItentCharpe     4  :136  '0 

1,260.000^    1...  PerpetualGtd 4    130  33 

16,7E2,617iMidlaiidGu;ir.  Pref 2J    89  91 

7,458,f46INortli  Brit.  Con.  Lien  ..  3  ]104    6 

2,444,129'    DoCon.No.l   4 

8,466, 903 'N. -Eastern  Cons,  fruar. . .  4 

l,170,000;North  Stafford,  £20  paid  6 

800,00018. -East(Rd.Al>s|flO/6each 


176  7S 
143  45 


137  40 
142  44 
36  .'6 
34  35 


RAILWAYS. 

BeiTISH  P08SS8SIOH8. 


Closng 
Prices 


,300t    Do  Colisolid-ited    Gtd.  4J156E9 


PRBFEREKCa    HHARES    AND    STOCKS,  WITH 

DiVlDEHDS   COKTINGBKT  ON   THE  PBOPITS 

OP  EACH  SEPARATE  YeAR^ 


698.760  Barry  First   6 

1,060,000     Do 4 

3,579,935  Caledonian,  Pref.  No.  1  4 

2,946,341      DoNo.2 4 

1,639,890     Dol878    6 

962,996!    Do  1884    4 

l,117,:66l    Do  Convertible    4 

1,300,760  Kumess,  Con.  Pref 4 

360,000     Do  Pref.  Stock  A    ....  4 
1,892,160  Glasgow  and  S.-Weat.  ..  4 

DoPief.  No.2 

Great  Central,  Prf 4 

Dol872    6 

Dol874    6 

Dol876    5 

Do  Convertible,  1879  . .  6 
Do  Convertible,  1881  . .  6 

Dol889    4 

Dol891    4 

Great  E,ist.,Con.  Pref  ..  4 
Do  Redmlitn.  Stk.,  '86  4 

Do  1881    4 

Do  1884    4 

Dol887    4 

Do  1888    4 

Dol890    3i 

Gt.  Northern  Perp.  Prf.  4 
Gt.  Western  Con.  Pref.  6 
Laflc.  &  York.  Con.  Pref  3 
L.,  B.,&8.C.  Con.  Pref.  5 
Do  2nd  Consolidated  6 
Lend.,  Chat,  &Dov.  Arb  4i 

Do  2iul  Preference     . . 
London  &  N. -Western  ..  4 
London  &  8. -Western  . .  4 

Do    do    1884    4 

Do 3i 

London,  Tilbury,  &c.    . .  4 

Metropolitan     4 

Do  Irred..  1884    4 

Do      do     1887     4 

Met.  District    6 

44,619,451!Midlaud  Per.  Pref 2i 

3,860,198iNorth  Brit.  Con.  No.2  ..  4 
Do  E.  and  G.  Pref.  . .  4i 
DoConv.  Pref.,  1874..  6 
Do  Irred.  Pref.,  1876..  4, 
DoConv.  Pref.,  1876  ..  4. 
Do  Conv.  Pf.  Stk.  1879  6 

Do    do    4 

DoCon.  Pref.,  1890....4 

Do  Con.  Aug.,  1892     .  .  4 

North  Eastern,  Pref.   . .  4 

N.  Loudon  4^  %  (max.  6)  5 

Dol876    4i 

N.  Staffordshire  Cons.  . .  3 

978,740'Khymney    4 

!,172,580i8.-EasterE,  Con.  Pref.  ..  4i 

8,640,8201    DoPreferencB 6 

719,175     Do  Vest.  Comps'.  Stk.  4 
2  109..31llT«flf  Vale  Pref.  Stock    ..♦ 


1,665,841 

1,100,000 

1,000,000 

l,0i0,000 

1,600,000 

1,000,000 

1,380,000 

1,500,000 

2,230,000 

6,041,708 

2,625,000 

700,000 

1,600,000 

750,000 

1,260,000 

1,366,000 

12,619,620 

11,326,888 

22,676,868 

<,190,516 

!,  282,000 

6,686,184 

866,632 

23,080,620 

8,944,69! 

1,999.836 

8,707,247 

400,000 

8,602.038 

260,000 

200,000 

1,600,000 


8,422,486 
418,606 

8,290,889 
604,888 
606,728 
674,114 

1,003,940 

1,479,269 

13,321,227 

700,000 

260,000 

8,933,333 


163  68 
132  36 
139  42 
139  41 
171  73 

137  39 
147  60 
131  33 

127  29 

138  41 

138  40 

128  31 
162  E5 
150  63 

147  £0 
145  48 

141  44 
106  9 

97100 

139  41 
136  39 
136  38 
136  58 
136  38 

136  38 
118  21 

140  42 
176  78 
105  7 
176  78 
176  77 
138  40 

129  51 

142  44 
142  44 

141  43 
123  26 
138  40 

137  40 
136  38 
135  38 

103  8 
90 

133  35 

148  61 

164  66 
148  61 
148  61 
163  66 
133  36 
133  36 
133  36 
141  43 

172  76 
157  eo 

104  7 
132  35 

165  68 

173  76 
136  38 
132  35 


7,l!n,'00  CBnadn.Pac.lstMrt.BdB5 

2,099,600  Do  60  Yr.  Lnd.  Gt.  Bds.  3. 
984,100     Do  Inscribed 5. 

9,930,726  Do  Consolidated  Deb.  4 
760,000  Do  AlgomaBrch,l8tMt  6 
165,000  Denierara  Orie.  Stock..  3 

115,000     Do  Perpetual  Pref 7 

60,000'Eniu  Bay  &  Mt.  Bischoff 
130,900     Do  Irred.  Deb.  Stock . .  4i 

"1,475,985  G.Tmk.ofOan.Con.Stk. . 


6,219,794     Do  Guaranteed    4 

3,420,000     Do  1st  Pref.  Stock  ....  24 

2,530,000     Do2nddo J 

7,168,066     Do  3rd  do  

414,300     Do  2nd  Equip.  Bonds  6 

4,270,376     Do  Per.  Deb.  Stock    . .  6 

10,393,966;    Do  do        do    ....4 

2,723,08Ci    DoG.W.  Per.  Deb.Btk.  5 

61I,100i    DoNth.of  Can.l8tMt.6   102 

468,600  Mid.  of  Can.  8tr.  1st  Mt,  5    106 

1,072,100     Do  Cons.  Mort 6   106    8 

101,100  Mntrl.  4  Chapln.  1st  Mt.  6    1C2    4 

1, 446,800! Jamaica  iBt  Mortgage  ..  4   107    9 

600,000  New  Brunswick  1st  Mt.  6  121  23 

f68,3C0     DoCon-solidatedDcb..  4   110 

8c6,826|N.Z.,  Mid.  L.  Ist  Mt.  Db.  6     20 

$2  000,000 lOnt.  &  Quebec  Cap.  Stk.  6   151  64 

4,007,3811    Do  Perp.  Deb.  Stock..  6    146  48 

676,000lQuebecCntl.  Istlnc.  BdslJ   41  44 


116  17 
105  7 
104  6 
I12i:3i 
121  23 

45  50 

147  £2 

HH 

97  P9 

91  2 
82i  3! 
65  6' 
23  3J 
132  36 
139  42 
1084  9j 
1.T6  39 


200,000'St.  Law  t  Ott.  1st  Mort.  4 
320,450  Temiscouata  1st  Mt.  Db.  6 
719,000  Toronto  Grey  &  Bruce  Rl 

'    of  Can.Stcr.Bds.lstMt.  4 
17O,00J  Wellngton.  &  Manawata 

i    Shares,  £1  paid 

♦00,000i    Do    do  Debentures  ..  6 


1,129,''0C  Allan.  &  Lawrence  Bhrs. 
849,600  Chi.  4  Qd.  Tk.  Coup.Bds.  6 
298,100,Grand  Trunk  Junction    6 

■16956000 'Minneapolis St.  Paul,  &o.  4 


108  10 
16  19 


ii 

106  7 

164  67 
ICO  2 
ICO  2 
102  4 


AUBRlCAn  Bharbb  and  Bohdb. 


Present 
.4.mouut 


Number. 


Sharks 
67,607|AlabamaG.8.A.6%Prf 
156,600i    Do  B  Ordinary.... 
f  805,200.  Atlan.  1st  Leased  Line 
I       Bental  Trust  Stock 


Closng 
Prices. 


ISDiAN  Railways. 


iB      I  y 

l,!C0,CCOAs8am.Bengal,3i  tlir88,  ' 

then  3% 

76,000  Barsi  Light.  £10  paid    .. 
2,200,000;  Bengal  4  N.  West,  Ltd. 

48,306'    Do  £10  Shares 

100,000lBengal  Central,  L.,  Gtd.  34 
+inetearn.  £5pd.. 

160,000  Bengal  Dooars,   L 

3,000,000  Bengal  Nagpur,  L.,  Gtd. 

!       4%  +  i  suplus  profit.. 

7.560,300  Bom.,  Baroda,  4c.  Gtd. 

1,781,660  Burma,  Lin.iU-d 

800,000  Delhi,  Umballa  and  K. 

500,000     Do  Deb 4 

41,614  Eas-.ern  Bengal  A.Ann.  9/10 
74,936,  Do  "B"  Annuities  ..  9/ 
348,666  Do  Debenture  Stock  . ,  4 
141,646,  K.  Indian  Ann.  A 1953  9  7i 

624,600la  Do  Annuity  B 8/ll3 

2,9:8,i3;i;"  Do  Def.  Ann. Cap. Gtd. 
!       4  %  -i- 1  surp.  profit. . 

3,762,254i;    DoClassD 

I,4i6,660,     Do  Irred.  Deb.  Stk.  . .  H 
20,000,000  0.  Indian  PenlnsL  Gtd.  6 

8,701,460,    Do  Dtbenture  Stk 

3,000,000  lnd.  Mid.  L.,  Gtd.  4  '/. 
+  i  surplus  profits  . .  4 

8,767,670  Madras  Gtd 6 

999,960     Do       do 4j 

600,000,     Do       do 4} 

S00,000'Rohi1kund  4  Eumaon  L 
71,097  Scinde,  P.  4  Del.  A.  An  9/11 
300,264,    Do  B  Annuities  9/1 


98102 

9  10 

141  46 

14  16 


108  12 
217  a 
101  5 
121  25 

109  13 
24  26 

28  :o 

133  38 
26  27 

29  31 

144  48 
162  67 
153  68 
170  74 
135  38 

107  11 
US  62 
148  62 
138  42 

134  3S 
24  26 
28  30 


426,000;South  Indian  Gtd 4i:i6;  66 


I,«»,000{    D0  3  7.,  plusj  sur.  prft 

3,600,000iSthn.  Mahratta,  L.  ii  % 
and  1  n  !it  earnings  . . 

1,1E4,60C     DoDeb.Stock 4 

966,0OOl8thE.  Punjab,  L 

600,000  ■    Do  Ked.  Deb.  Stock  ..  M 

2,000,000  Nizam's  State— Guar.  ..  6 

761,800!    Do  Mortgage  Deb 4 

4«i,200i    Do  Kegd 

800,000  West  of  India  Portugae.  5 
660,00^:    Do  Debenture  Stocl.    6 


116  19 

114  18 
116  20 

103  7 
101  5 
127  31 
1C6  10 

104  8 
89  94 

1C9  14 


Ppttibh  Possxssioss. 


i,,uu,wM>ii\iiaiji]c  a  £ttn.-We«tu. 

i  Gtd.  1st  Ht.  Bonds  . .  6  |181  84 
^,130iBuff»lo4L.Huron£10  h.6/3  13413} 
297,600     Do  IstMt.  Perp.  Bds.  6i  142  46 

,  466,1681    Do  Bonds,  2nd  Mort.    6i  142  46 

1,181,7001  Calgary  t  Edmonton  lat 

1    Mortgage  Bonds .6 

216,20C{ Canada  Central  1st  Mt. .  6 
650,000  Canadian  Pac.  $100  Sha.  5 

2,C2C,0OOl    DoNon-cum.  Pref.  ..  4  1102    3 


ft  70 

100  2 
lOOj  li 
1 102    3 


'1,600,000' 
'6,680,000. 

1,360,000 
25,340,000 
1,300,0<X)| 

4,748,000 

23  676,000 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
60 

100 

60 

60 

60 

100 

100 

100 

100 

100 

100 

100 

100 

Red 

1908 
1928 

1995 
1996 

1925 
1990 
1936 
1908 


lOllOi 
102    6 


Present 
Amount. 


RAILWAYS. 

American  Stocks— Con. 


20  £0, 
6U  li 


102000000IAtchlson,  Topeka,  4c. 

119657000!    Do  Pref 

26,000,0001  Baltimore  and  Ohio  .. 

,68,000,000  Central  Pacific 

160,633,400  Chesapeake  and  Ohio 
I  8,u34,400{Chic.  Ot.  West.  Prf  "A" 
7,714,750!  Do  4%  Debenture  .. 
146,732,630  Chic.  Mil.  and  St.  Pau. 
126,895,000!  Do  7  %  Preferred. .. . 
11,243,700  Cleve.A  Pittsbg.Gar.7% 
38,000,000;Den.&RioGnd.Cm.Stk. 
25,650,000     Do  5  %  Preference  . . 

112232700  Erie  R.aiilroad  

42,844,000!    Do  1st  Pref.   

16,000,000     Do  2nd  Pref 

74,348,100, Great  Northern  Pref. 

52,600,000  Illinois  Central    

10,000,000     Do  4%  Lsd.  Line  Stk. 
62,500,000  Louisville  4  Nashville 
47,844,100;Mexican  Central,  L.  . 
62,460,000  Missouri,  Kan.  4  Teias 

13,000,000     Do  Preferred    

100000000,  N.  York  Cen.  div.  pay, 
I  in  London  4s  ijd. . 
58,113,982,  New  York,  Ont.,  4c. . . 
66,000,000|Sorfolk&Westn.  Com, 
23,000,000  Do  Adjust.  Pref.,  4% 
79,800,000  N.  Pacific  Com.  Certs. 
75,000,000!    Do  Preferred  Certs. 

126246300  Pennsylvania    

19,714,286  Pitts.  F.  Wayne4  Chic, 
i       7  7.  Gtd.  by  Peuns. 
69,900,000, Reading,  4c.,  Com.    . 

'28,000,000!    Do  1st  Pref 

42,000,000     Do  2nd  Pref 

2,490,000  St  Lou.  Bdg.  6'/,  1st  Prf. 
,     ,  '  3,000,000     Do  3%  2nd  Pref.  Stk. 
H  6J  119900000  Southern  Railway  .... 

116  19    57,290,4001    Do  Pref d 

80,204,700  Union  Pacific  Com... 

75,CC0,CeCi    Do  Pref 

28,000,000!  Wabash,  4c.,  Com  . . 
24,000,000|  Do  Preference  .... 
26,740,000|    Do  "B"  Deb.  Certs, 

!  Bonds.  V 

1,750,000!  Al.-ib.,  Ot.  8th.  1  Mt.  6 

2,800,000  Alab.  Mid.  Gua 6 

124C7400C I  Atchsn,  Top. ,  San  Fe 

Gen.  Mrt.  Certs.  4 
51,728,000'    DolOO-yr.  Adjust. 
6,375,OCO,Balt.4  0hioGld.Bds. 

Certs 5 

10,667,000  Balt.40SW.l8tMrt4i 
5,000,000  Biech  Creek  1st  Mrt  4 
13923601  Can.  Sthrn.,  l.«t  Mt.  5 
30,096,000  Cen.  of  N.J.,Gn.Mt.  6 
26,916,000  Cent.  Pac.  1st  Mrt.  6 
2,204,000  Do  Lnd.  Gnt.  Bds.  6 
25,658,000  Chesapeake  4   Ohio 

1        1st  Mortgage    , .  6 
4,050,000     Do  Gen.  Coup.  Bds  44 
•7,301,000,  Chic.  4  N.  Wst.  Deb  6 
♦lOOOOOOOl    Do  Db.  Coup.  Bds.  6 
•^,316,000  Chic.  Burl.  4  Qulncy  6 
•26111000     Do(Nebra8kaEit)4 
*4,000,000,Chlc., Mil., 4St  Paul 
IstMt.S.W.Div.  6 
Do  La  Cross  4  Day  5 
Do  Hastings  and 

Dakota  1st  Mort  7 
DoChio.4L.S.lstM  6 
DoChic.4P.l8tM  5 
Do  Wisconsin  and 

Minn.  1st  Mort.  5 
Do  Tennnl.  Mort.  5 

DoGen.Mt.  "A'  4 

•1,628,000  Chicago  4  Tomah  ..  6  il006  110  15 
16,565,000  Chic.  St  Lou.  4  N.O.  6  11961, 127  32 
46,823,000  Cmc.  K.  I.   4  Pao.  i 

Gen.  Mort 4   1988168  12 

6,000,000  C;leyeland,Clnn.,»c.      1       I 

Cairo  Div 4 

4,000,000     Do  Mich.  Div....  4 
6,260,000  Colorado  Mid.  1st. .  2 
18,660,000  Den.4K.0.1(Jon.Mt.  4 
8,103,600!     Do  Imp.  Mort. ...  6    ..„,„.     „ 
'l,972,000,Det.G.H.4MII.Bd».  6  Il918;110  16 
•2,876,5001    Do  Con.  Mortgage  6    1918ll06  10 


12,770,000 

30,000,000 
30,927,000 
4,756,000 
3,669,000 

2,499,000 
15,000,000 
24,679,000 
14,320,000 
•1,700,000 
•3,000,000 
15,000,000 
10,000,000 

3,610,000 
10,135,000 

1,960,000 

6,000,000 

6,129,000 
14,994,000 
23,715,000 
59,011,000 
17,072,000 
11,191,000 
2,,'66,000 
5,000,000 
8,276,000 

39,774,000 
20,000,000 
2,096,000 

•22961000 
'6,106,000 
6,861,000 
16,891,000 

3,699,500 

5,600,000 
8,125,000 
7,283,000 
5,000,000 
87,901,000 
66,000,000 
18,842,000 
1,611,000 
•3,000,000 
9,900,000 
2,728,000 
3,000,000 
19,467,000 
9,364,000 


Name. 


'/. 
East  Tenn.,  Vlrg.,4 

Georgia 6 

Erie  1st  Cons 4 

Do  Gen.  Lien 4 

Galvt.4Harris.lMt.  6 
Grand  Rapids  and 

lnd.,  1st  Mort..  4J 
111.  Cen.  1  Mt.   Kds.  3i 

Do  Gold  Bonds  . .  4 

Do  Gold  Bonds  ..  4 

Do  Louisville  Div.  3i 
lnd.  4  Vine.  Ist  Mt.  7 
Lehigh  Val.  Con.  Mt.  6 

Do  Gold  Bonds..  44 

Do  Ter.  Gd 6 

Long  Isld.  Gld.  Bds.  6 
Louis.  4  Nash.  Bds.  6 

Do  Snkg.  Fd.  Bds.  6 

Do  Ist  Mt.  Bonds, 
N.0rl.4M.DlT.  6 

Do  Coll.  Trust....  6 

Do  Unified   4 

Manhattan  Con 4 

Mexican  Cent 4 

Do  Inc.  Bonds  . . 
Mexican  Nat.  1st  . .  6 

Do2n(l  A  Cum...  ij 
Min4StLou.Od.Bds  5 

Mmn.Site.StMarie 

4At.lM.Gd.Bd8.  4 
Mis.  Kan.4Tex.lM.  4 

Do  do  2nd  ..  4 
Nashville,  Flor., and 

SheBf.,5%lM.  Bds  2 
New  York  Cent.  Mt.  7 

Do  Deb.  Bds 6 

DoG  Deb.  Certs..  4 
N.Y.,LakeErie,4W. 
IstCon.  Mt.  Bds  7 

Do  l8t  Cons.  Mort. 
Fund.  Bonds  . .  7 
N.Y.,0nt.,4Wsn.lst  5 

Do  Refund  Mort.  4 
Norfolk4W.Oen.Mt  6 

DoImp.4Ex.Bds.  6 
N.  fac.  Prior  Lien  4 

Do  Gen.  Lien 3 

Oregn.&Cal.lMtBds  6 
Panama  8ub.sy.Bds.  6 
Pen.  Con.Sk.Fd.Mt.  6 

Do  Gold  Bonds  ..  4i 


1996 
1996 
1910 


1941 
1951 
1962 
1953 
196,' 


Olosng 
Prices. 


117  2? 
9i  7 
74  76 

lis  20 


110  15 
101    6 

108  10 
107  9 
105  6 
1908  120  30 
1923|1C7  12 
1940  109  13 


27  27J 
65  70 
88  95 
134J  5J 
175  £0 
94  98 
224  3 
78JI.01 
14  14J 
38J  6; 
19  21 
170  £0 
119420! 
1C2    6 
7HH 
13  15 
12il3 
56  40 

144  45 
27J  81 

21  214 
72^  2i| 
51i  2 
79i9i 
69J701 

160  94 
lOilU 
31i  2 
17118 

109  14 
£3  66 
llJ12i 
63i  3 J 
454  6 
to  £0j 
8    9 

22  23  I 
36  37 

111  16 
99103 


20,000,000 
2,400,000 


62,466,000 


20,000,000 
8,000,000 
6,000,000 

21,248,000 

13,344,000 
27,859,000 

4,500,000 
30,577,500 

7,000,000 

21,216,000 
23,227,000 

90,000,000 

31,664,000 
3,000,000 
22994000 


£ 

134,000 
626,000 
748,860 
1,048,390 
1,791,400 
805,200 


ir4i 

87  8 


109  13 
111  16 
106  12 


1987 1 120  24 
95-8';t2  7 
1900  113  18 


1059 
1992 
19.33- 
1921  115 
1901 


1909 
1919 

1910 
1921 
1921 


120  22 
96  98 
122  27 

""  ,0 
102  6 
112  16 


921,800 

1,990,600 

876,970 

682,250 

257,500 
670,000 
200,000 
1,053,200 
499,600 
399,200 


Do  Eq.  Trust  ....  4 

Do  Cons.  Wort.  . .  4 
Pennsyl.Co.  IstMt.  44 
Phil.  4  Read.  Ext. 

Imp 4 

Pitts.  Cin.4c.G.Bd8.  44 
Pitts.,       Cleveland 

ToledoGoldBda  6 
Beading  Co.  &  Phil. 

and  Reading  Gld. 

Bonds.  1897 4 

StLouis48.W.lstMt  4 

Do  2nd  Mort 4 

SLLouisBdg.lstMt.  7 
St.  Paul,  Minn.,  and 

Mani.  Cons.  Mort.  4i 

Do  Cons 6 

Southrn.Rly.lstCon  6 

Do  E.  Tennessee  5 
South  Pacific  IstMt.  6 
Term. Rd.  Assn. ofSt. 

Louis  50-yr.lstMt.  44 
Texas4Pac.lstMort.  6 

D(?  2nd  Mort 5 

Union  PacificlstRld 

4 Lnd.  GrautBds.  4 
Wabash  1st  Mort. . .  6 
WestPeun.GoldBda  4 
West  Shore  Guar...  4 

Steriiko  Bonds,  4c. 


112  17 
123  28 
119  21 
110  15 

132  37 
•.03  12 
100  2 
110  12 
78  79 
20  22 
106  7 
76  80 

113  18 

:03  6 
84  96 

68  70 

108  12 
110  15 
108  13 
104  7 

145  60 

143  48 
106  10 
1C6  9 
134  38 
130  33 
100  8 

69  71 
102  4 
102  7 

19051112  17 
1913  112  16 


1941 
1931 
1930 
1910 

1930 
1931 
1940 
1990 
1911 
1916 
1927 
1917 
1934 


1990 
1990 

1P37 
1905 
1904 
1905 

1920 


1939 
1992 
1931 
1934 
1997 
2047 
1927 
1910 


RAILWAYS. 

FoEEioN  Railways— Con. 


£ 

9,660,000  100  B.  Ayres  Gt.  Southn.,  1 
-1,5 '2,000  10     Do  Preference,  5  % 
4,617,300  100      Do  4  %  Deb.  Stock 

110,000  100  B.  Ayrea  Northern,   L. 
6  %  Mort.  Deb.  Stk, 
1,000,000  100  B.  Ayres  4  P.  7  %  Pref 
2,350,000.100     Do  4  %  Deb.  Stock 

l,6OO,O00!lOCl    Do  44%  2nd    

4,506,320!100!B.  Ayres  4  R.  Ord.  Stk 
33,209{  lOj    Do  7  %  Pref.  Shares  . . 

116,259   10     DoSunchalesExt.Shr.'. 


3,451,833  100;    Do  4  %  Deb.  Stock  . . . . 

25.000  20  B.  Ayres  4  Val  Transdne 

I       Rly.,L.,7%Pref.... 

360,000   »0,B.  Ayres  Western   

100,000,10!    DoDeterred  

30,000!  101    DoPreferred 

4,203,366100     Do  4  %  Deb 

248,300  IOC  Campos  and  Carangola 

I  gtd. ,64% 

6,714,730  lOO'Cent.  Argentine,  L 

443,805  100,    Do  6  %  Debenture  Stk 

610,4W  100  Central  Biihia  

446,600100!    Do  6%  Deb.  Stock  ... 
216,3!010r|    Do  Deb.  Buds.,  6;^... 

70.0001  lOjCent.  Uruguay  East  Ext 
463,400 100     Do  6  %  Deb.  Stock  . . 
100,000!  lolCent.  Uruguay  N.  Ext, 
627,150  lOOj    Do  5  '/.  Deb,  Stock  . . . 

2,000,000  lool    DoUrugy  of  M.  Video  L 
766,600  100  Cen.  Per.  6  %  Deb.  Stk. 


15?  3 
137  39 
1164174 

!C8  10 
125  27 
112  4 
64  S6 
77i784 
17  18 
16  16  J 
'.07    8 


1914 
1943 
1921 

1947 
1942 


120  25 
117  23 

128  33 

120  25 

121  26 


1921  116  20 
1914  116  20 
1989,112  16 


1939;  86  93 
1991  96100 
1947  62  66 
1936^102  4 
1928  107 


700,000 
1,200,000 
2,238,226 
1,889,200 

800,000 
1,672,400 

160,100 

216,400 
2,781,600 
4,693,200 
1,000,000 
#6,000,000 
1,400,000 

3,000,000 

733,600 
1,153,  ■ 


Alaoama  Gt.  Sthrn.  6 

Do  Gen.  Mort.  . .  5 

AIa.,N.0.Tex.4c.Db  6 

Do  2nd  Debens... 
AlleghenyVal.Guar. 
AtlanticlstLesd.Ln. 

Rt.Trst.,4/;Mt.Db  4 
Baltimore  4  Ohio.. 

Do   

Chic.4Altn.Con.Mt.  6 
Chic.,8t.P.4K.Bt«. 

Prio 

Eaatn.Rly  ofMasfl..  6 
IllinoisCen.sk  Fnd.  6 

Do    6 

Do  Bonds 34 

Do  1st  Mort 4 

Louis  4  Nash.  M.  0 

4  L.  div 6 

DoMemp.4  0hlo..7 

Mexican  Int.  RIrd,  44 

'lexican      (A  Celts.    * 

National  IB  Celts 

N.  York  4  Can,  Bds.  6 

New  York  Cent.  Mt  6 

N.Y.,Penns.40hiuEq5 

N  ortli  Cent.  Con.  Mt.  6 

Peunsylv.  Gen.  Mrt.  6 

DoCon.Sk.  Fd.Mt.  6 

Do  Cons.  Mort.  . .  34 

Phil.  4  Erie  Gen.  Mt.r 

Phil.  4  Read.  Gen. 

Consd.  Mortgaged 
St.  Paul,  Minn.,  and 

Mani.  Mtg.  Scrip  4 
S.4N.AIa.Bds.Ou».6 
United  New  Jersey 
Gen.  Mort 


1989 
1929 

1955 
1933 
1994 
1938 
1912 

1939 
2000 
2000 

1947 
1939 
1928 
2561 


102  7 
112  17 
116  20 

106  10 
120  22 


1906 
1928 
1940 
1940 
1910 


1902 
1910 
1905 


1906 
1903 
1905 
1960 
1961 


91  92 
64  98 
E6  60 
W3  4S 

118  22 
140  45 
110  13 
108  12 
110  30 

114  18 
112  17 
53  57 

107  10 
116  20 

108  13 
114  18 


21,250,  20 

224,500  IOC 

6,000  100 

710,000  100 

629,827  100 

560,000.  20 

400,000  100 

1,892,985100 

2,749,671 100 

119,993!  10 

66£,0CC  100 

216,600  100 

15,4471  20 

668,000  100 

1,971,147,  20 


Cond.  d'Eu,  L..  Ord, 
Do  Debs.,  54% 

Cordoba  and  Rosario. . 
Do  4  %  1st  Deb.  Stock 
Do  6  Z  2nd         do 

Cordoba  Cent.  (L.),  Pref 

Do57,Deb 

Do  4%  Deb.  Cent.  N.  Sec 
Do  Income  Deb.  Stock 

Costa  Rica 

Do  1st  Mort.  Debs.,  6/' 

Donna  Tber.Chrstna.,L.^ 

DeVs.  Red., 64%  .... 

Do7/;Ire'l 

East  Argentine,  L.,  Stk. 

Eastern  of  France,  3  .' 


10  IC-i 
UJl2i 
8  8> 
13  134 

09ilOi 

63  65 
,16  17 
160  63 

44  46 
84  86 
99'01 
6J7 
112  14 
4  44 
106    8 

80  82 
142  44 

7  74 
91  64 
59  41 

89  91 

81  83 
84  85 

117  19 

90  92 
51  52 

3  3i 
1C7    9 

81  83 
31  3J 
46  48 
18iI8J 

64  74 
99101 


16.000  20  G t.  W.  of  Braxii,  L. ,  g .7% 
506,260  100  Do  6  %  Debenture  Stk 
iJM^'^  Do6%Exten,Deb.8tk 
6CO,0C0  100  Interoceanic  of  Mexico, 

!  4  %  Debenture  Stock   93  65 

736,392100     Do  7  %  A  Deb 9193 

4«9,469l00     Do7%BDeb 60  62 

400,000  100     Do  Prior  lieu,  6  %  ....  10:    3 

36.0001  10  La  Guaira  4  Caracas 74  8 

570,000  100  Do  6  %  Debenture  Stk  104  6 
154,400  20  Lemb,-Czern.-Jassy,g.  6%  254  44 
500,3211  10  Leopoldina,  Shares 44  43 

1,300,000  Sk      Do  Deb.  Stock,  4  %. . . .    85  86 

40,000  20  Lima,  Limited 34  4 

285,000  100  -Manila  Prior  Lien,  6  7,..  106  8 
4O,C0O  100  Matanzas  and  Sabanilia, 

Bonds  Ked. ,7%  101    4 

2,264,720  100,!  Mexican,  Limited   20i21i 

2,654,100  100;    Do  1st  Preference  8  %   874  84 

1,011  960  lOol    Do  2nd  do  6%   3436 

2,000,000  1001    Do  6  %  Perp.  Deb.  Stk  146  48 

1,000,000  100  Mei.  Sthrn.  Ord.  Stk.  6%    25  27 

600,000   10!MidlandUluguay(L.)  ..    12  14 

1,179,462  lOOj    Do  Debenture  Stock  . .    56  68 

60,000  20  Minai4  Rio,  L.,  Ord.  . .    llinj 

103    5 


533,200  IOC 
342,800  IOC 

1,741, loo'ioc 
£2,671   20 

8,F02'  20 
12,600,  20 


108  12 
107  9 
1:0  12 


1904 
1903 
1908 
1904 
1910 
1905 
1945 
1920 

1911 

1940 
1903 

1901 


106  10 

103  8 
112  17 

104  6 
106  10 
100  5 
115  2J 


105  9 

106  10 
97102 
58  60 
14  16 

107  11 
106  9 

99103 
100  6 
125  27 
114  16 
106  8 
137  42 

122  £7 


Do  Debs, 6% 

Mogyana   (Brazil)   Deb. 

Bond',  Sy, 

Moscow-Jaroslaw,gtd.5% 

Nanuir&  Liegel  By  the 

gtd.  14f.  p.  an.  }- Belgian 

Do  g.  6  %  pref.  J  Govint. 

^^  Natal  ancl  Nova  Cruz  Prf 

94I359  10  Nitrate  Railways,  Lim. 

71,241!  jqI    Do  Preferred  Con, 


106  10 


Present 
Amount 
or  No. 


*  Currency. 
Fomigit  Railways. 


'  Currency. 


£ 
16,000 

162,9C0 
4tO,OCO 

2,200.000 
860.000 
1,666,606 
1,550,000 
22,600 
90.000 
13,600 
60,000 
11,260 


Nunt. 


20:A1i«goM,  L 

100     Do  Debs.  red.  1913,  6  / 
100  Alcoy  and  Gaudia,  Debs" 

Red.,  6%  

100,AnUi(agag  (uhllll  4Bollv 
100|     Do  Debenture,  4  X  . 
100  Argntno.O.  Wt.  Deb.  Stk 
100     Do  2ud  Deb  Stock 

20  Arica  and  Tacna  .  . 

20  Bahia  4  San  Francisco.' '. 

20,    Do  Tim  bo  Branch... 
3[Bllbao  R.  4  Cant.  Rl.,  L 

20lBrazil  Great  Scuthern  . . 


Olosng 
Prices 


Do  Deferred  Con 

Do  1st  Mort.  Bonds,  6/ 
N.-E. of  Uruguay, L., Ord 

Do7%  Pref 

N.-W.  of  Uruguay,  L.,6  7. 

1st  Pref.,  4c 

Do  5  %  2nd  Pioterence 

Do  6  %  Deb.  Stock,  4c, 

Northern  of  France,  3  ;. 

N.  of  8.  African  Repuu. 

Guar.  4  %    

Northern       of      Spain, 

Priorit.',  3  % 

Oltoman{Smyr.  toAidin) 

Do6%  

Do  AsuiitngiSeiaikenv 

6% 

Do  Non- Assenting  67 
Do  Kuyujak  Deb-.,  6  / 
Do  Seraikeuy  Exteiisn 

Deb, 6%   

Do  Tireh  Exton.  Debs., 

bZ     

Do  1888,6%  

Ottoman    ot     Anatolia, 

Red. 6% 

Ottoman,   Smyrna,  and 

CassabsRly.and  Ext.  * ; 

Paris  Lyons  and  Med.  {!■' 

Ancienne)   % 

Piraeus,  Athens,  &c.  Ist 

Morf.  6 ;:    

173,414.100lPorto  Alegro.  4c.  Deb.  St 


71,241!  10 

1,616,600  IOC 

40,000;  10 

40,000l  io 

681,610100 

282,118,100 

398,000100 

3,067,633   2C 

1,500,000  IOC 

605,722   20 

44,5971  20 
(■  IOC 

709600-^  pec 

I'lOf 
326,200;lor 
89,800l0C 

175,C00!10C 

1,099,940'ioc 
3,191,360^100 

2,254,320'l0C 

4,376,029    20 

256,00Oii0l 


l,200,000!l00 
76,000  10 
600,000)100 


39,340 
69,010 
908,180 
730,440 
1,732,340 


64  64 

91  93 

23  26 

92  S4 
981C0 

1C2    4 

93  4 
Hi 

n  9i 
5  64 
H  6 
U  2  ' 


100,000 

760.000  ^^ 
732,1181  20 

5,198,298;  2C 

69., 729,  20 

■  ■         2C 

30,0001  20 

1,002,384  100 

323,832100 

816,100:100 

100.0001  5 
1,540,600;  iOO 

<6,767l  a 

14,0001  10 
3,551,9971 


Recife  4  Sao  Fran.  L.  gtd 

KioClaroB.  Paulo 

Do  5  %  Deb.  Stock  ... 

Royal  Sardinian 

Do  Preference 

Do  A  3%    

DoB37. 

Royal  Trans-Airlcao  1st 

Mort.  Hon  is,  67^ 

San  Paulo  (Braz-)  L 

Do  54  7.  Debenture  Btk 

South  Austrian    

DoOljlig.  Red.  5%    ... 

Do  1871  (Series  X)  3 /C 

South  Italian  Oblig.  Red. 

i7 

8.BraillR.O.doSul7Z8h 

Do6/i  Deb.Btk 

SwedishOeut.L.,I>eb.Sk 

Do  6  %  rreference 
raltal,  L.,  Ordinary 
United  of  the   Havana 
Irivd.  Hell.  Stock  5/. 

West  Flanders 

Do  64 /i  Preference 
Western  of  France  Oblig. 
Red.  3% 


12  13 
27  29 

HH 

7  74 

6  64 

1  li 
92  95   ., 
14il4i  1 1 
15  154 


17  19 
6  10 

84  87 

18  184 

83  91 

941OJ 
104114 
1C4  7 

104  7 
104  7 
98  102 

98  102 

85  90 
82  87 

93  101 


18  184 


101  5 
71  75 
62  64 
234  44 
129  31 
llil2i 
12J13 
12  13 
12  13 

57  6! 
30)314 
138  40 
64  7 
131144 
14   4 

12  :2j 

7  8 
82  84 
104  6 
97  99 

2i2i 

112  14 
19  21 
16  17 

18  184 
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RAILWAYS. 

FoBBiGn  Railwatp— Con. 


BSEWEBIES,  &:c.— Con. 


1,000,00(1,100 
3SS,6C0  IOC 


I10,9£8:20 


Wstn.  of  Bnenoa  Ayres 

Bond86%  106    7 

Do  Mort  Bonds  6  %  . .  121  23 

Wept  of  Havana   Moit. 

Dflis.  6'/ ;i05    7 

Zafra  &  Huelva  Eds.  5  7J  ij  3i 


BANES. 


Namfu 


100,000 
«0,000 
£0,000 

600,000 
08,800 
20,000 


40,000 
21S,000 
51,000 
68,486 
40,000 
40,000 
60,000 
?50,000 
110,000 


A^B,  Limited  . . 
Anplo-Argntne,L 
Anglo-Austrian.. 
Anplo-ralifor.,  L 
Anglo-Epyi'tn.,  L 
Anelo-Foreiffn,  I- 
,Iiank  of  Africa, L 
Bk.  of  Auf.trl'asla 
Bk.of  B.Colunih 
B.ofB.N.Amerca 
Batik  of  EKypt 
Bk.  of  Mauritius 
B.  of  N.S.  Wales 
B.  of  N.  Zealand 
Guar.  Stock.. 
Bk.  of  Eoimiania 
Bank  ofTarapaca 

and  London  . . 
B.  Inter.de  Paris 
Brit.ofS.America 
Cap.  &  Counties 
Chartd.of  India, 

Austl.,  &  China 
Colonial 

Ger.Bk.ofLon.,L 
s)KonL'Kn&Shan 
Imperl.  Ottoman 
Innierl.  of  Persia 
International  Bk 

of  London,  L.. 
Ionian,  Limited 
]6i  Lloyds  Bank,  L. . 
Lon.fiBraziln.L 
L(n.&  County,  L 
Lou.fc  Hanseatic 
Lon.  &  Prov.  L. . 
Lon.&  K. Plate,  L 
Lon.&HanFranL 
Lon.&S.-Wst.,  L 
Lon.  &  West.,  L 
Lon.  Bk.  of  Mei 

k  8.  AmericA.  L 
Lon.  City  &  Slid. 
Lon  Jnt.  Stk.,  L 
Lon.,  Paris  &Am. 
Mercnant,  Ltd.. . 
Metrop.  of  Eng. 

4  Wales  

National 

0  psN.  of  Mexico 
Nat.of  N.Zea..L 
National   of   tQ' 

8.  A.  Kepublic 
Nat.Pro.ofEng,L 

Do  

North-Eastern 

Parr's    - 

Prov.  of  Irel.,  L 
8tandof8.Afr.,L 
Tin.  of  Austr.,  L 

DoIns.Stk.Dptp 


12011 
20 
16 
7 

40 
20 
60 
25 
10 
20 

8tk 
20 

10 
20 
20 
60 

20 
20 
10 
2i^4 
20 
H 


60 
60 

tioo 
n 

10 
76 
60 

20 
100 
100 
100 
75 
Stk 


6 
7 

ISOfi 

10 
6 
7 
« 

40 

20 

50 

124 

10 


Union  of  Lonrt.,L' 100 


m 

16 
16 
t 

5 

10 

t46 

a 

10 


U  i 

(Hi 

12  3 
lU  ?i 
6i7S 
7*  8» 

m  s 

67  9 
!»i  9i 
f2  64 
2J  4 
9i  9i 
39  40 

101  4 
7i  8 

Zi  3i 

24  6 
lOHlJ 
39i40J 

37i  84 
4  4J 
11512J 
(0  61 
12i  24 
3j  4 

124  3} 
16  6 
34  6 
18il94 
106174 
11  12 
214  24 
6?}  4' 
3i  tl 
774  Si 
644  6J 

6i  6i 
544  6i 
;74  84 

25  6 
2i  4 

16  6 
22  3 
14  6 
24  3 


14i  Fl 

104  544  5! 
12  624  34 
6  16  7 
20  914  2J 
124l29!50i 
26  165  67 
26  ; 294^04 
100  !ltC102 
164.  '.9  40 


BEEWEEIES     AND 
DISTILLERIES. 


Htk 

100 

10 

10 

10 

10 

htk 

100 

«tk 

1(10 

,Stk 

100 

1(1 

lU 

Ktk 

11)0 

8^^ 

■il 

100 

Rtl. 

10(1 

8tk 

100 

i'j 

10 

'0 

'0 

stk 

ICO 

AllBOpp.S..*  8oE9.Pref.Ord. 
Do  Deferred  Ord 

DoXc)i2,ooi  to  ac,o:o..,. 

Do  Preference    

Do  4i  X  Deberture  Stock 

Do3i;:  Del).  f?tk 

I  Barclay,  Perkius  ta.  Co.,  L. . 

!    DoH  /,  Deb.  Stock 

BsrretfB  Brewery,  to 

B^Rti.Batcliff.S^Prfiference 

Do  4*  %  Mnrt.  Deh 

Do  3i  7.,  B  Moi  t.  Deb.  Stk, 
BriBLOi    Brewery,  lOrd... 

aeorsreft  &  Co. .  L  1 6  %  Pref 
Charrinpton  aid  To.,  3i  "; 

Mort.  Deb.  Ktock   

Cheiten  u  uu.  Drew  ery  ,L.  ,Ord 

Chicafro  Breweriea    

City  of  Lon.  Brewery  L.  Ord 

Do  5  X  Preference 

Do  i  /,  Debenture 
Dnniell  Abons' Brew's.  L.  Ord 
Distillers.  Limited,  Shares 
Dublin  Distillers  

Do  6  X  Preference 

Qulnneff,  A.  Son  k  Co.,  L, 
Ordinary  

Do  6  /i  preference 

Do  5  %  Debenture  Stock 
H  odguon's  Kingston  Brew.L 

Do  6  %  Debentures  

Ind,  Coojie  &  Co.,  L.,  4i  Jt 

Deb.  ttock   

Lion  Brewery,  Limited 

Do  Kew 


Do  Peril.  6Ji  Preferen  ,e, 
MancbeBter  Brew  ry,  L.,Ord 


Dnited  States  Brewing  . .. 

Walker  (P.  "W.  and  Son)    . 

Watney,  Combe,  Reid  &  Co. 

Limited,  Ordinary    . . . 

Do  Deferred  Ordinary . . . 

Do  5%  cr.in  1st  Pref.    ... 

Do  3*  7r  1st  Deb 


CloBng 
Prir,ea. 

6    7 
12i  3 

+glT^ 

103  1C5 


INSURANCE  COMPANIES. 


CO  O 


7. 


260,000:8/  P.B. 

10,00C       8 

24,000  24/ 

67,000 
100,000 

20,000 

60,000 

3,182 

336,736 

75,000 

10,000 

10,000 
201,000 

60,000 

37,600 

67,000 
136,493 

60,000 
100,000 

.'n.ooo 

160,000 


r 

4 
16 
30 

10 
174 
16 


Uiune. 


Alliance  Assure 
Alliance  Mar.,  L 
Atlas  Fire  k  Lf 
Br.&Fr.Mar.,L 
Brit.  Law  Fire.L 
Cler.,Med.  &Gn 
Commer.  Union 

County  Fire 

Eagle  

Employers' Liab   ^^ 
Equity  and  Law  '00 

General 

Guardian  F.  ft  L 
Imperial  Lim  . . 

5  Im wrial  Life  , . 
20     Indemnity  Mar 

H   Lancashire   

'36     Law  Fire  

6  Law  Gt.&Trast 
44   Law  Life  

6/6p.sLaw  Union  and 

Crown 

m,C00  14/6ps  Legal  &  Oen^  L 
89,»11  3  Lion  Fire,  Ltd 
246,640  90  Liv.,  Lon., Globe 
49,626!       6        Do(l/annulty) 

36,662     20     London  

85,100  2^  Lon.  ft  Lane.  F. 
10,000  174  Lon.  ft  Lane.  L. 
100,000     10     Lon.  and  Prov. 

Mar.,  Limited   10 

40,000  40/ p.s  Marine   25 

60,000  10  Maritime,  Ltd..  10 
60,000  6  Merchants'  M.  L  10 
110,000  30/  p.s  N.  Brit,  ft  Mercl   26 

30,000     30     Northern  100 

11,000  41g  Norwich  U.  Fire  100 
40,000    20     Ocean  Marine . .    25 

136,000       6     Palatine 10 

100,000  *124   Pelican  10 

63,776     36     Phoenix 50 

100,000     20     BailwayPassngr  10 

200,000     60     Rock  Life 6 

689,220/     14     Koyal  Ejchange  St, 
125,234     63^   Koyal  Insurance   20 

240,000  8/6  p.s  Sun  Fire 10 

48,000  7/6  p.s  Sun  Life 10 

100,000     26     Thames  ftMer.M    20 

46,000  20/ p.s  Union 10 

40,640     16     Union,  Mar.,  L   20 
6.000     2lj  Universal  Life. .  100 


10  4 

51 


C£ 


£24  3^ 

14  2 

16  17 

434  44 

2C6210 

A  1* 

24  31 

23    4 

144  54 

105   i 

27    8 

6      4 

114  2 

4    4; 

17    8 

142 

23444 

64  i 

16    7 

i    i 

49  £0 

am 

S6  E8 

164  74 

7    74 

425  34 
4  4 
24  3 
;8  40 
79  81 
121  24 
8i  H 
24  3 
2i  31 
394  04 
HH 
4  4 
3'6  55 
604  14 
lOJ  IJ 
13  4 

10 104 

24  6 
8184 


'  Excluding  periodical  cash  bonuses. 

CANALS  AND  DOCKS. 


144  46 
10  lOj 
Si  lOi 
Ifi  53 
HE  17 

102  4 

a   14 

103  6 
»    1 

U'9  42 
1  0  22 
ICl  3 
40  42 

17  8 

105    7 
6    7 
Ij  2 
lf6  2C0 
123  32 
108  10 
8    9 
22    4 
U    i 
4    4, 

683  6C0 
]E4  88 
118  20 
ICiU 
U3  16 

113  15 
46  49 
16  7 
!0  32 
174  84 
161  » 
13      I 

.CS  11 
33  36 
ls416 

fiioi 

ij  61 

18  9 
144  f4 

126    8 


100  I  Birmingham  Canal  

Stk  ilOO  lEast  and  West  India  Dock:  214  24 

Stk  100  1    Do  4  %  Pref.  Stock    86    8 

StkllOO  I    Do  3 '/ Cous.  Deb 100    2 

100  100  |G-.,.nd  Junction  Canal    ....J146  48 

tk  100   Leeds  and  Liverpool  Canal!  66  68 
Stk  100  iLond.  ft  St  Katharine  Docks!  £6    6 

Stk  100      Do44%Pret 1132  35 

Stk  100  I    Do  4I  %  New  Preference. .  131  33 
Stk  100  1    Do  44%  —  ....1)30  33 

Stk  100  1    Do  DeVientnre  Stock,  4%  131  33 

10     10  iManch.  Ship  Canal.  Pref.  ..!    24  3 

100   ICO  I    Do  34  %  Mort.  Del  .s 1105    7 

Stk  100  'Millwal!  Dock    j  3133 

StkllOO  j    Do  Preference,  44% ICO    3 

Stk  1100      Do  6  ^.  Pti  p.  Prsference. .  1J6  £8 
Stk  100  '    Do6%DeL-'itnie8tock..:i42    6 

10     10    Newhaven  Harbour  4J.0td'  ]3    4 
8tk  100  [North  Metiopol.  Canal,  ftc  I  70  72 

20     20    Suer  Canal  Shares 'I'o  46 

Stk  hop  'Hnrrev  Cnm.  Dock.  Ord...   144  47 


COMMEBCIAL,  INDUSTBL&^L,  &c 


COMMEbClAL.  JNSDSTBIAL,  &c 

i4i 


1  I    1   Aeiaieu  Dread  Liuiiied.... 

1       1  ;  Aluminium 'L.l.  "A  ' 

1  I  1  Aimstrong,  Sir  W.  G.  ft  Co. 
8tk;lOO  Artins.Lab.ftGn.Dwell.L 
Btk  ion  ;    T)o  44  X  Preference,  1879, 


icklico!     Ho  4j  ;"  do,  1884 ;!!1£6  31 


.  i 
3l3i 
4  41 
26  31 
(£6  31 


3 

10 

I 

1 

Stk 

10 

1 

J 

Stk 

16 

1 

16 
Stk 
Stk 

Stk 
10 
6 
1 

10 
5 
10 
10 
10 
100 
10 

1 

6 
Stk 
10 
10 

5 

10 
20 

5 

1 

stii 
10 
10 

6 
10 
10 
Stk 
1 
6 
31 
4 
10 
10 
10 
1 

10 

Stk 

5 

16 
25 
100 
7 
5 
1 
1 
1 
1 
1 
Stk 
6 
5 

10 
10 


Do  7  7,  Preference 

Ile'jx's  Limited     

D*^  4  7.  Deb.  btock  red 

Naioer  ft  Collyer  8,  L.,  Ord 

Do  6%  Preference 

New  Westminster  Brewy.,L 

D^  6  7.  PveTeience 

Northmrtn.  Brew  rj,L., Ord 

Do  Pieierence?  7, 

Do  5  /:  Debentiue  Stock. 
Nottlu^ham  Brewery,  Lim 

i'/,  preference    |      |  JJ 

■  "  "  "    "■     '     111    4 

8  10  . 
11  2  1 
36  8  I 
171    i 

21  22  I 

22  24  , 
46  >8  I 
164  64 


7    8 

U   11 

i  1 

3i4 
I    I 

9    94 
H  tl 

li419i 
46  47 
174  84 
Itl  6i 
6  7 
ICC  3 
11  2 
£9  61 
ib  97 


Do  6  X  Mort..  lleb.  Btock 
St.  Pauli  Breweries, L.,  Ord 

Do  Preference 

Showell'fi  Brewery  L.,  Ord. . 

Do  7  "A  Prefeieuce 

8mith,Garrett  ft  Cu.,L., '  rd 

Do       do     Preference 
Threlfall  8  Brewery,  L.,  Ord 

Do  I'relerence 


10  lAstiam  hail,  ft  Trad.,Pref.A 

10   Australian  Pastoral 

1    B.TbuBussinn  Petri.,  L.,  Or. 

i  I    Do  65  /.  Cum.  Pref 

Bell,  R.,  and  Co.,  Limited.. 
Bell  s  Asbestos,  Limited   . . 

Bodega,  Limited  

Bovril,  Ord 

DoLef 

Do  £4  7;  Cum.  Pref 

Biooke,  Bond  and  Co.,  i, . . 

Brunner,  Moud,  and  Co.,  L 

Do  7  ^o  Prelerence 

5  iBiyantand  May,  Limited. . 

6  iBuckuall  (11.  and  Sons,  L.; 
100  jCantareira  W  ater  6  /J  Deb. . 

9  Cassell  and  Co.,  Limited    . , 
100  '100   Catalinas  vVare.,  6  %  Debs., 

100  100  iCeut.  Prod.  Market  of  B.  A.    

12  I  12   City  Oftces,  Limited  I    7i  tl 

26  I  12   City  of  Lond.  heal  Propertvl  £4,  h 

""1    Do  3JZ  Debenture  Stock  104    7 

[City  of  Santos  Xripts.,  L    ..     941CJ 

Cie.  Genl.  des  4sphalt.  L  ..     6    6 

Coals,  J.  and  J' ;;C  50 

I    Do  6  X  Cum.  Pref 174  84 

1    Do  44  7  Deb.  Stork ill  14 

[Crystal  Palace,  Prefd.  Ord.    SO  60 

I    Do  6  %  Pref.  Stock  50  60 

Do  37.  !■  irst  do,  1696 88  91 

Do  4/;  Second  do,  1'9B |  80  90 

'Dalgei.y  ft  Co.,  Limited  ....  £1  i 
I  Do*j>.IiTcd.  Deb.  Btock  120  2 
!  Do  4%  IrreQ.  Deb.  Btock. .  110  12 
DevAS.  Houtledge  ft  Co..  L 
DiinIopPneu.'ryre8^,Cm.0rd 

I    Do  Dei 

Do  6  %  Cum.  Pref 

Eastmans 

I     Do  8  7.  Cum.  Prel 


Kame. 


3 
10 
1 
1 
ICC 
10 
1 
1 
100 

11 
1 

104 

100 
100 

100 
10 

6 

1 
10 

6 

8 
10 
10 
ICO 
10 

1 

6 
100 
10 
10 

6 

10 
20 

6 

1 

1 
100 
10 
10 

6 

24 
10 
100 

1 

6 

31 

4 

10 

10 

6 

1 

10 

00 

6 

16 

26 

100 

7 

6 

1 

1 

1 

1 

1 

100 

5 

6 

2 

10 

1 

1 

10 

10 

100 

6 

6 

10 

100 

6 

1 

12 

IC 

10 

ICO 

3 

10 

10 

10 

10 

10 

10 

1 

6 

1 
ICO 

1 
100 

6 


K.  C.  Powder,  Limited 

Eley  Brothers,  Limited 

Enclish  SewingCot'un,  Ord. 

Do  6  7  Cum.  Pref 

Do  4  2;  1st  Mort.  Deb.  Stk, 
Field  (J.  C.  and  .T.I.  L...  . 
FlneCttn.Rpin.&DWg.A.Ord 

Do  6?- Cum.  Pref.  :.. 

Do  4/:,  1st  Mort.  Det.Stk, 
Fore  Street  Warehouse,  L 
Fordham,  W.  B.,  ft  8ons,L, 
Foster,  Porter,  and  Co..  L. . 
General  Hydraulic  Power,L 
Goldsbrough,  Mrrt  ft  Cc.,L 
A  Deb.  Stock  

Do  BInc.  Stock 

Gordon  Hotels,  (ird 

Harrison,  Barber  ft  Co.,  L 

Harrod'8  Stores,  L,  Ord 

Henry  (A.  and  S.  and  Co.),  L 
Home  ft  Col.  Stores,  L,  Pref 
Hornsby  (Richd.,  ft  8on8),L 
HotchkisB  Ordnance,  L  . .. 

Do  7  ^  Preference 

Do  5  Z  Mortgage  Debs    . 
Howard  and  Builough,  L . 

Humber  and  Co. ,  L 

Imperial  Russian  Cotton  . 
Impd.  IndustrialDwellg.,L 
Improved  Wood  Pavemt.,  L 
Ind.  Biib.,Gut.  Perc,  ftc,  L 
Intrnatnl.  Tea  Cos.  6tore8,L 

6%Pref 

Lever  Bros.,  L,  5  %  Pref. 
Liebig'8  Extract  of  Meat,  L 
Linoleum  Manufacturing,L 
Linton,  Limited 

Do  E  %  Cum.  Pref. . . . 

Do  4%  Del).  Stock... 
Lister  and  Co.,  L,  Cud. 

Do  5  %  Cum.  Pref  .  . 
London  Pavilion  Limited 
Lond.  Prod.  Clear.House,  L 
McEwan  (James  ft  Co.).  L 
Metrop.  Dwlincs  Assoc,  Ac. 

Milner's  Safe,  Limited    

Moir,  John  and  Sons,  L 

Morris,  B.,  and  Sons,  L — 
National  Safe  Deposit,  L  . . 
Nelson  Brothers,  Limited. . 
Nobel  Dynamite  Trust,  L . . 
Pawsonsand  Leafs,  Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  6%  Deb.  Btock.. 
Peck  Brs.  tWinch,5*%CmPf 
Price's  Patent  Candle,  L    . 
Rio  de  Janeiro  City  Imp.,  L 

Do  5  %  Debentures  

RiodeJan.FIourMill8,ftc.,L 
River  Plate  Fresh  If        L 
Roberts  J.  K.)  Stores,  L. 
RobertsiT.  E.),  L,  Ord  .. 

Do5%Pref 

Rothnham(J.)&Co.,L.,Ord 

Do  5  7.  Cum.  Pitf. 

Do  4%  1st  Mort.  Deb.  Stk. 
Royal  Aquarium,  ftc,  L. . 

Do6%  Preference 

Royal  Niger  Co.,  C.  and  L 

Do  fully  paid  

Russian  Petrni.  anil  Liquid 
Fuel,  Limited,  Old 

Do  64%  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref 

Do  44  %  Deb.  Stock  • 

Spencer,  Turner  and  J"  Ord. 

Boldero.L \6%prf 

Spiers  and  Pond    

Do5%l8tMort 

Spratt's  Patent,  Limited 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  ftc,  L. 
United  Alkali,  L.,  Ord.  . 

Do  Pref 

Do  6  y  Moit.  Deb.  Stock . . 
Cult.  Ltm.fftc,  Asphalle,  h 
Val  de  Travers  Asphalte,  L 
Waterlow&Sons,L',Def.Ord 

Do  Pief.  Ord 

Do  34  %  Cum.  Pref. 
W  ateriow  Bros.  ftLay ton,  L 

Do67pPief 

Weldon  s,  Limited    

Do  6  X  Cum.  Pref 

Wt'lf<  rj  and  Sons,  Limited 
Welsbach  Incandescent 

llo  Deferred  fchares 

Do  Cum.  Pref 

W'ckel,  Pease  and  Co.  L.. 


FINANCIAL,  LAND.  AND 
INVESTMENT.— Con. 


Name. 


CloSDg 

Prices. 


101  6 
61  66 

6474 
130  35 
17  8 
214  24 

6i  ? 
I2I  2ii 

80  4 
144164 
2i    21 

lAft 
109  11 

6  7 
94  114 

105  1C7 
21  24 
941C4 
3i  41 

3  34 
44  5 

16    7 

7  74 
U  14 

mn 

123  27 
6  64 
38  40 

8  9 

81  83 
74  3 
44  6i 

1  U 
1524 

u  14 

It*  W 
lAft 

106  1.8 

3i  4 
k  6 

19  21 

2  21 

1  H 
U    U 

34  4 
S4  8 
7i  81 
61    i 

16  7 
114  17 

i3    4 

4  41 
!S  42 

U    i 

8    9 

U4    8 

UH 

17  9 
191Z04 
14,  64 
9  10 
101  14 
12  3 
U      3 

4j    i 

2  2j 
79    82 

1%  H 
7;l  81 
34  4 


Stk  100 


HNANCIAL,  LAND,  AND 
INVESTMENT. 


stk  ,100 
10     10 

6  I  6 
10  ■  10 
10  .  10 

Stk  IM 
Stk;  100 
Stk  100 
Htk  [100 
Stk,  100 
2(1  I  6 
btk  100 

btk;  100 

7  [   7 

1  1   1 

1     1 
1     1 

1  '   1 


r*  ft 
i  8 
Ij  21 


1 

6 
25 
>tk 

26 
^tk 

10 

26 

1 

tOO 

-CO 

1 

10 

10 
stk 

13 
74 

18 
100 

10 

SU 

4 

10 
6 

26 
itk 

26 
26 
3ik 


1 

6 

21: 
100 

6 
100 

2 

24 

1 
100 
00 

1 

4 
10 
100 
13 

24 

3 
100 


1X1 


tk  100 

Btk  100 

H    it  '100  llOO 


Aijglo->  rench  Dxploratn.,  L 

Assets  Realization,  L 

Australian  Agricultural 

Do  44  X  Debenture  Stock 
Aus.  >ft.  Land  ft  Finance,  L 

Do  4  %  Debenture  Stock 
British  ft  American  Jirt..  L 
Hritish  ft  Aubtn.  T.  ft  L.,  Ld 
britieh  South  Africa   

Do5  7„  Jloit.  Debs.  R«l... 
B.Ayres  Harb. Works  'Irust 

Canada  Company 

Debenture  Corporation,  L 

Do  Pref 

Do  4%  Deb.  Stock 

Hudson's  Bay _. 

inteiiiational  Financial,  L 
Land  ft  Aiort.  of  Egypt,  L 

Do  6  %  Mortgage  Deb 

Law  Debenture  Corptn.,  L 

Do  4%  Perpet.  Deb.... 
London  ft  S.  African  Exp, 
Natal  Land,  ftc.  Limited 

Do  8  7.  Prefet  ence 

National  Discount,  Limited 
N.Z.  Loan  ft  Mer.  Agency,! 

47.  Prior  Lieu 

N.  Zealand  Trust  ft  Loan.  L 

Do  i'relerence 

Peel  Kiver  Laud,  ftc.    L.. 
Pernvian  Corucratlon    . . 

l)o4%  Pref 

Doe7.Bd8 1  45    6 


R.  Plate  Trust,  Loan,  ftc, 

A  Shares   3i  4i 

DoBShares 31  3j 

Scott.  American  Invest.,  L     3    3j 
Scottish  Aust.    Invest.,   L   71  76 

Do  6  %  Gtd.  Preference  . .  131  36 

Do5%  do       do    [  98  103 

South  Australian |  48  61 

Stock  Exch.ange  34%  Deb.  '81    .... 
Trust  ft  Agcy.  .•    Austr.  L     1      4 

Do       do  '  11    3 

Do  6  %  Prefere::ce  Shares  111     i 
Trust  and  Loan  of  Caaadal    3;  » 

Do  New i    liU 

Trustees,  Eiors.  ftc.  Corp.,L'    l|  21 

Do  4  %  Irred.  Debs 108  11 

Union  Discount  of  Lond  ,L  11    14 
UnionMort^age  ft  Agency  of 

Australia  (L.l,  6%  Pref.   12    16 

Do  44  %  Irre  1.  Deb.  Stock   68  71 
Van  Diemen's  Laud '  17  19 


FINANCIAL— TEDSTS. 


Crt.,100 

StkllOO 


Stk  100 
Stk  llOO 


Alliance  Investment,  Pref.  78  83 

American  Invst.  Trust,  Pref  illS  25 
DoDeferred 97101 

Army  ft  Navy  Invst.,  L.  Pf  9D  94 

DoDeferred 18  22 

Do  4  %  Debenture  Stock. .  107  11 

Bankers  Invest.  Trust,  Prf.  103    7 

DoDelerred [  23  34 

Do  4  %  Debenture  Stock.. ,1C8  12 

British  Invest.  Trust,  Pref  ilU4    8 

DoDeferred  [.10  13 

Do  4%  Debenture  Stock.  [104    7 

Foreign,  Amer.  ft  Gen.  Prf.|ll6  19 

DoDeferred ■  68  63 

Do  4  %  Per.  Deb.  Bti  ck  . .  114  17 

For.  ft  Col.  Gov.  Trst.  L.,  Prf  ,133  38 
DoDeferred t7  102 

Gen.  ft  Com.  Invest..  L.,  Pf  ll07  12 

DoDeferred :  40  44 

Do  4  %  Debenture  Stock.  jl08  11 

Govmnts. Stk. Invest.. L.,Pli  87  92 

DoDeferred i  27  31 

Do  44%  Debenture  8toek[l08  12 

Guardian  Invest.,  Pref.    u.\  92  97 

Industrial  and  Gen.  Unified! 

Capital  Stock  102106 

Do  34  %  Debenture  Stock  99  102 

Intematnl.  Invest.  Pref.,  L   76  SO 
Do  4%  Debenture  Stock..;  981C3 

Invest.  Trst.  Corp.,  L.,  Prf.[103    6 

Di  Deferred !  99103 

Lo  4  %  Debenture  Stock . .  '100    4 

Mercantile  Inv.  ft  Gen.,  Prf  111  14 

Do  Deferred  Btock 64  59 

Do  4  %  Debenture  Btock.  .;111  13 

Mexican  Cent.  Rly.  Sec.  4  / 

ADeb.  Btock  94    6 

Do4    B       do  I  63    5 

Do  4  %  A  Deb.  Scrip !  94    6 

Do47.B      do        1  64    6 

Municipal  Trust,  L.,  Pref  . .   64  69 
DoDeferred 11    3 

Omnium  Investment,  Pref.i  83  98 

Railway  Deb.  Trust,  L 7    74 

Do  5%  Debs.,  red.  at  lOpmlO?  U 
Do  44  %  Debenture  Stock  1C4  7 
Do  4%  Debenture  Stock..  105    6 

Railway  Investment,  Pref. .  115  15 
DoDeferred 24    5 

Railway  Share  Trust,  L.,  A'    6i  71 
Do  B  74  %  Preference  ....  148  52 

R.  Plate  Trust,  L.,  Pref....  104    8 

Scot.  Invest.  Trust,  L.,  Prf.   94  99 

DoDeferred 30  33 

Do  i%  Debenture  Stock.  .104    8 

Stock  Conversion [    Ig  1| 

Submarine  Cables  Trust    ..1130  35 

U.  S.  ft  South  Amer.  Invest. 

Trust,  Prefd ;  98  103 

Do  Deferrea 1  26  30 

Do  4  %  Debenture  Stock.. ;104    7 


QAS  AND  ELECTRIC. 


10 
too 

6 
Stk 
20 
2 
10 
.00 

10 
10 
.<tk 
stk 
'Ik 
4tk 
10 
10 


Ctosng 
Prioea. 

3i  a 

62  65 

'54'64 
ICS)  U 

i  11 
a  i 

3  it  tk 
ICo  '/ 
tS,  6i 
32  35 
24  i 
111  Ij 
119  11 
23  4 
U    j 

5  3a 

lOU  102 

nu 

112  17 
164  6  ' 
7    8 

8      9 
ICi  111 

62  94 
21  2i 

21  23 

S9  101! 
243 

10    1 


Alliance  ft  Dub.  max.  10  %. 
Australian  Gas  6  %  Debs .. . 


Bombay,  Limited 

Breuttord,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  L... 
Do  4  %  Debentures   


City  of  Lond.  Electric,  Ord. 

Do  6  7,  Cum.  Pref 

Commercial 

Do  44 /.  Deb.  Stock 

Continental  Union,  L. 

Do  7  %  Preference 

County  of  Lond.  and  (Ord. 
Br  jsh  Prov.  Elec  IPref 

European,  Limited  


Gas  Light  ft  Coke  Ord 

Do  34 /^Maximum   

Do  4  7,  CousolidiUed  Pref. 

Do  3  %  Cousolidiited  Deb. 

Hong  Kuiia  auu  uniui.    — 

llousi*-to-lloust!  EWc.  Liglit 

bupldy,  Ord 

Do  /  /^  Cum.  I'rcf.  Shales 

Imiierial  Continental 

Malta  ft  Mediterranean,  L. . 

Metpn  Electric  Supply 

Met.  of  Melbourne  6  %  Deb. 

Monte  Video,  Limited    

Oriental,  Limited 

Ottoman,  Limited 

St.  James'  ft  Pall  Mall  Elect 

Do77.Pref 

San  Paulo,  Limited 

South  Metropolitan  Ord.  . 

Do  Perp.  3/.  Dob.  Stock. 
Tuscan  Gas  

Do67.Deba 

Westminster  Electric 


2.4  2! 
u2    4 

n  i 

276  8U 
46  48 
IS  2 

10  i 

100  2 

14    6 

13  6 
314  19 
143  4s 
167  92 
182  87 

11  4 

14  6 

23    4 

105  7 
M  98 

126  28 
9J  101 
134  44 

74  84 

Hi  H 

224  29 

5    54 

16  7 
112  14 

13  4 
74  8 
59  6 

164  7j 
6    It 

17  8 
136  40 

101  3 
9  10 
93  100 

14  6 


COAL,  lUOM,  AND  STEEL. 


Barrow  Hematite  bteel,  L.     21  2j 

Do  6  X  Preference '    6J  71 

Bell  Bros.  6  /„  Cum.  I'ref.  ...  13;  3« 

Do  4 /.  Del).  Stock 106    7 

^  -     194204 

lit  2 
35    7 


Bolckuw,  Vaugh&u  t    0.,  i 

Do    

Consett  Iron,  Limited ...  , 
Ebbw  Vale  Steel,  iron  ftc.,i 
John  Brown  and  Co  ,  L. .. 
6i4liNantyglu  ft  Blaina   'Pref. 


274  84 

9J  96 
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COAL,  raON,  AN1»  STEEL.— Con. 


Namu. 


jClosng 
Trices. 


10  10  Newpt.  Ahrcrn.  Btni.Coal,Li  8  8) 
•0  ,  m  Vew8harl«toriCon.'«,L.Pr»  10  U 
10  '  10  ^I'l'aM'ana  l'iirtni-r.».L..liTil.  W-U 
8tk  ICO  I>o4  I'cri..  l),-li.  Pluck..  114  16 
6  !    5  jRhymney  Iron,  Limited  ..[    H  2 

B      S  ,    Do  New S  IJ 

100   100      Do  6  "/Debentures.  1890..    97Tr2 

10  '■  10    «outh  Iletton  Coal,  L I  17*18* 

i:    1  Tickers.  Sons,  tCo..  I..,  Ord     Si  Si 
Btk  100      Do  Preference  Stock  ....1150  35 


MIKES. 


I  I    2 

1      1 


51 
1 

I? 
2 
2 


lAlamillos,  Limited  

Anaconda  Copper 

Becbuanalnna  Kxpl.,  L. 

Borax,  6  %  Defcs 

British  Broken  Hill,  L. . 
Burma  Ruby 


10/  10/ 

1  1 

1  1 

1  1 

100  100 

S  ,    2 

1  1 

e  5 

100  100 

100  100 

6 

1 
: 
1 


10/  !  10/ 
2       2 


5  I    i 

m  100 
1 '  1 

1  '  1 


iCape  Copper,  Limited 

]    Do  Cum.  Pref.  (6  %  min). . 

Champion  Reef 

Colonioinn  Hydraulic 

Cons.Gld.  Fields  of  S.  A.,  L. 

Do6XPref 

Do  6J%  First  Debs 

Copiapo,  Limited  

Day  Dawn  P.O.  Gold,  L.   .. 

De  Beers    

Do  5  %  Del>enture8    

■    Do  6J  %  Bultfonteln  Obs. 

Devon  Great  Consols,  L.    . . 

Durban  Roodeport,  L 

IFortuna,  Limited 

Frontino  &  Bolivia  Gold,  L 
JGreat  Laxey,  Limited 

Libiola  Copper,  L 

I'.lnarefi.  Limited 

l,.in.l.,v  li.CurmWai :  Id.  Kids, 
I  Mason  &  Barry,  Limited    . . 

Moutana,  Limited 

Mysore  Glold,  Limited 

Namaqna  Copper,  L 

New  JaKcrsfonteln  

.Nundydroog.  L  

Ooregum  Gold,  L.,Def.  Ord. 

Do  10"/^  Min.  Pref 

jl';iliangC')rpoiatinti.L.,Ord. 
Itiictimoud  Con.,  Limited  .. 

[  Rio  Tinto  L 

Do  4  %  Ist  Mort.  Bonds  . . 

St.  John  Del  Rey  

Scottish  Australian,  L 

Shel>a  Gold,  Limited  


MINES.— Con. 


6  i 
01  , 


Name. 


:iloang 
Prices. 


'lerra  BMt.tes  Gold.  L  .... 
.Simmer  .S;  .Jack  Prop,  ,L,  Slis, 

7)(i  6}     ]»t  Pclis 

Tharsis  huiphur  A  Copper,  1 

Tolima.  I...  A  Shares   

Transvaal  GoldfieWs.  L 

Van  Rvn  GIH.  M.  F«t»te.  L 
W;is»au  (Cold  CoasO  >Inv',  I, 
Wi'Utw'rth(;oIdF'lds  Proi>,L 


TELEGRAPHS.  TELEPHONES. 


0  i 

ti6i 
101    3 
7ifi:8tk 

H  2J:etk 

2      ?*l  10 
H    3*100 

II  n.ioi 


i   i 

lUllJ 

liWt 

70  76 

I   i 

41  4} 

A  A 

7i   i 

U    i 

103  106 

31  .'I 

i    i 

28;2ej 

103  105 

$S  101 

li  21 

v\ 

2i  22 
U  l3 
\i  2 

Vi 

f.'.ii 

3,',  4i 
14  IV, 
3,'«3A: 

y,iy,l 

4*  H 

li  l| 

Ah 

46^468 

101    3 

12  li 

,'.    Ti 

lAftl 


20 
121 

20 
20 
20 
15 
10 
10 
10 
10 

100 
6 
8 
10 

8tk 

Stk 

100 

5 

5 

20 

20 

10 


20 

2!) 

6 

i 

1 

1 

1 

1 

10 

4 

10 

10 

10 

10 

20 

20 

10 

111 

10 

lU 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

20 

20 

10 

10 

10 

K 

10 

10 

SHIPPING. 

A'^-lcsu  Rtepni  Ship 

1)0  ruliy  Paid 

Amazon  Steam  Navigation 

Castle  Mail  Packets,  L 

Cunard  Steam  Shipping,  L 

Id 

General  Steam  Navigation. . 

Do  5  ^  Preference 

Do6^,1877 

Leyland  (Fredkjand  Co.,L 

Do  7  %  Cum.  Pref 

Do4%Deb8 

Mercantile  Steam  Siiip,  L.. 
New  Zealand  8hippln(f,  L  . . 
Orient  Steam  Navigation  .. 
Peninsular  &  Oriental,  Pref. 

DoDef 

Royal  Mail  Steam 

8haw,Savill&Albion,L.,Apf 

Do  B  Ord 

Union  Steam  Ship,  Limited 

Do  New 

Dnion  Steam  Ship  of  N.  Z. 

TEA  AND  COFFEE 

Assam  Tea    

British  India  Tea,  L 

Chargola  Tea  Association,  L 

Do  7%  Cum.  Pref 

Cons.  Tea  and  Lands  

Dolst  Pref.  6% 

Do  2nd  Pref.  7j' 

Darjeeiing  Tea,  Limited 

Dooars  Tea  

00  7%  Pref  

Doom  Dooma ' 

Kmijiie  of  India  k  Ceylon.. 

Do  6  7.  Cum.  Pref 

Jokal  (Assam)  Tea,  L 

Dc  6%  Cum.  Pref 

Jorehallt  Tea,  Limited   

Lanka  Plantations,  L 

Lebong  Tea,  Limited  

Ouvah  Coffee,  Limi  ted   


Mun«, 


Glosng 
Prices. 


TEAMWATS,  &c.— Con 


I  10 

10 

14  IE  i  6 
18  19  1  20 

9)!'i|.tk 
17  18  Istk 
:i  12  IStk 

4i  5     10 

71  n  Stk 

91  =J  100    100 

9    9j, 
28  30      10 
14il6*i  26 
106  109,    6 

9    9ji  10 

64  6  :  10 

2i  3i  8tk 
146  EO  1 
230  35  (  c 
49  51    100 

6    5/      2S     .. 

3i  41  100    100' 
1»519.'10     10 

7i  fii  10 

Si  9i    10 
100 


African  Direct,  L..  4%  Debs.  100    4 
Anglo-American,  Limited..    61  64 

DoPreferred  112  13;    j 

Do  Deferred I  13il4      5 

Brazilian  Submarine,  L  ....i  "-6  16i     5 

Do  6%  Bonds  ,108  12  gtk 

Con.  Telephone  ft  Malntn.,!      ,      {    6 

Limited  s    1'    4 

Cuba,  Limited I    9  10  hon 

Do  10  %  Preference  I  18il9j! 

Direct  Siianish,  Limited 4    5 

Do  10  %  Preference  1    PjlOi 

Direct  U.S.  Cable,  L I  V.iVll     _ 

Eastern,  Limited  UO  65  ;  10 

Do  3S  %_  Pref erence IOC    4  |  in 

Do  4% Mort. Deb.  Stock..  116  20  I  10 
Kastern  Extension,  L 14^151:  10 

Do  4  %  Mort^  Deb.  Stock. .  :117  J2  |  10 


100    100 


Name. 


52  £6 

an 
ill! 


Eastern  and  South  Africin 

47  mort.  deb 103    6 

Great  Northern  of  Cop'h'g'n'  31  52 

Indo-European,  Limited   ..|43t2 

National  Telephone,    Lira.     £i  6; 

Do  6  %  Cum.  1st  Pref  ....|  12il3j 

Do  6%  Cum  2nd  Pref.... I  12J13J 

Do  3i%  Deb.  Stock  I  S9  102 

Oriental  Telephone,  L gl 

Reuter's,  Limited I    7    8 

West  African,  L.,  5%  Deba.  .1100    I 
2i! West  Coast  of  America,  L..'    9    1 

Do  4  %  Debentures    llOl    4 

West  India  and  PanaD'a,  l!    U  13 
Do  6  %  First  Pref erence  . . I  KllO} 
Do  6  %  Second  Preference!     'i  9. 
Western  Union  6  %  Sterlingi 

Bonds llOO  106 


Edinburgh  Street 

Glasgow  Tramway,  ftc.,  L  . . 

Imperial,  Limited 

LoU;,  Deptford.andl  Prefd. 

(ireenwich  1  Defd. 

London  General  Omnibus.. 

London  Road  Car,  L. 

London  Street    

Montreal  Street  Rly.,  S  % 
Debentures 

D044  %  Debs  

North  Metroj>oIltan 

North  Staffordshire 

Provincial,  Limited 

Do  6%  Cum.  Pref 

Southampton  

South  London 

Sunderland.  Limited  

Tramways  Union,  L 

Do  4i  %  Debentures 

Vienna  General  Ouiuibus  .. 
Wolverhampton,  Limited . . 


Olosng 
Prtoes. 


li2S 
4  6 
24i25i 
2  3 
i  U 
205  216 
10  lOJ 
U2 

107  9 
107  9 
gj  lOi 


6J  7J 
12  13 


6 

,  6J 

I  qT 


101  s 
4i6J 
44  5i 


WATERWOBES. 


H  4i 

9*10    . 

9110ii 
19  ?1  I     6 
iOi21i  Stk 
16iJ7i    10 
21  23     " 

9  0 
10  U 
16J16! 
14  16 
49  62 

4  B 
13il4ii 


TRAMWAYS  AND  OMNIBUS 


6 

100 

10 

10  I  10 

10     10 

10     10 

10      10 

5       6 

100    100 

5  6 

6  !    3 
6'  7'i8tk'100 


Anglo-Argentine,  Limited..     4 


Do  6  %  Debenture  Stock  . 

Barcelona,  Limited 

Belfast  Street 

Bordeaux  Tramway,  &c.,  L 

Do  5  %  Preference 

Calcutta,  Limited 

City  of  Birniingbam 

Do  4  %  Debs 

City  of  Buenos  Ayres,  L 


Stk 
13 

10 
Stk 
Stk 

50 
Stk 
Stk 
Stk 
!  10 
jlOO 
4i'  50 


15  17 
17il8i 


6  7 

61  6J 

102  4 

71  7i 


Do  Ext '    41  4j 

Do  Per.  6  %  Deb.  Stock  . .    35  146 


20 
Stk 
100 
Stk 
Stk 

20 
Stk 

10 
Stk 


Antwerp,  Limited 22123^ 

Chelsea,  Ordinary 315  20 

City  of  St  Petersburg,  L. . . .    10  11 

Colne  Valley '  16il7  J 

EastLondon    1220  24 

Do  4i  %  Deb.  Stock  1 155  53 

Grand  Junction,  max. 10%.. Illl  14 

Do  4%  Deb.  Stock 136  40 

36)  65 
210  15 
3i  4 
29^  303 
226  30 
135  40 


Kent 

Do  New  Maximum,  7  %  . 

Kimberley,  Limited 

Lambeth,  maximum  10  4,  • 

Do  747.  

Do  4 /^Debenture  Stock. 
Montevideo,  Shares . 


lAUUljCtlUW.  U'laiCD la 

Dolst  Deb.  6%  103 


New  River,  New 

Do  4  %  Deb.  Stock 

Do  Debenture  Stock  B 

Seville,  Limited 

Southwark,  &c.,  Ord 

Tarapaca,  Limited    

West  Middlesex 


154164 


430  35 
137  42 
137  42 

9  11 
£04  2'0 

84  9 
300  506 


provincial  Stock  fiDarkets  price  Current 


MANCHESTER,  LIVERPOOL, 

&c. 

RAILWAYS. 


Autho-  T3 

rised  '3 

Issue.  w 

3,000  " 


Name. 


Closing 
Prices. 


„i 


600  Carrizal   &    Cerro 

Blanco 271  2S1 

27,478       100    Coguimbo '    6  4 

2.200       too   Tongoy    .;    U^  II 


BANKS  AND  INSURANCE. 


80,000' 
46,000; 
30,000 
5J,60i 

100,000 
M.OOC 
W),60C 
60,000 

126,000: 


%  (Bakes.) 

12^  Bank  of  Liverpool 
12  ;Laucs.  &  Yorks.  . . 
10  Liverpool  Union  . . 
16  Manclies.  &  County 
10  Man.  tL  Liver.  Di.<. 
IJ    Nth.  a  Stb.  Wales 

Pairs    

Union  of  Mauchst. 

Witliams    Deacon, 

iMaliches.ft  Sallord 


MANCHESTER,  LIVERPOOL, 

&c.— Con. 

MISCELLANEOUS-Con. 


EDINBURGH,  GLASGOW, 

&c.— Con. 


btk 

10 
8 
6 
25 
15 
100 
10 
60 
SO 
20. 
100; 


Name. 


Closing 
Prices. 


Manchester  R'y'I  Exchange  230 

National  Steam  Limited  ..      i 

Do  8  %  Minimum  Pref. .    1 

National  Telephone    .fi 

Pacilic  Steam  Navigation.  .'21i 
Palmer's Shilibulldihg  "A"; Hi 


No.  of 
Shares. 


Name. 


(INSCRAHCB.) 

81,106     1    Equitable  Fire 

20,000:     14  Laiic.&York.  Accd. 
lOO.OOC    20    Manchester  Fire 


100  124<3ES40i 
20    1032]  ii 

100   20,£8s    s 

100  16  6jJ  21 
601  10;d3j  i 
401  10  371    I 

100  20|as  2 
26    11  ,iU      4 

50     8£$t    j 


,     -     124! 

Parkpate  liun    ^6,6  26  6 1 

Patent  N  ut  and  Bolt 1404    1  j  j 

Pearson  and  Knowles  "A"  6i 

Do.  "B" 20 

Ry lauds  &  Sons,  Limited. .  3F4 
fetavelcy  Coal  &  Iron  '*A"il5;i 

Do  "C"    132 


10,000 

26,000 
50,000 
60,000 
18,000 


/,        ilRSCBASCX.) 

13/2Llfe  Association 

of  Seotlancl  . .  '40 
10    Scottish  Accd.L.    6 


26|  20    WestlndiaaPac. Steam, 


ni.L.lal 


3r/637, 


14'-i'« 


5O,0OC     2    Keliaiice  Mariue  . .  I  10 

50.000     2    Sea  Insurance   10 

66,40C    20    Union  Marine   ....    20 
76,00C|    24  ViilcunUoilur&Ueu     6 


2,44  i\ 
2!Hfit« 
24;3r'«t*x 
■ii[Sl  lO.\ 


MISCELLANEOUS. 


Closng 
Prices 


EDINBURGH,  GLASGOW,  &c. 

RAILWAYS. 


£920,132 


Name. 


Closing 
Prices. 


UicatNoithofScotland'  17  10  0 
bo  4  %  Deben.  Stk.  1 141  15  0 
■   ■  ■      ■  (  to    0  0 


£2564.38;, lOi  1  IligldallcL 

BANKS  AND  INSURANCE. 


No.  of 
Shares. 


10    6  iBirkenhead  Brewery,  Llni.!23i    41 

0    ,    6  iC.  Cammellft  Co iiCi      t; 

Mk  100   Chrater  UnitolGas  "A"  ..aa  30    ! 

Stk  ICO  ;       Do  •■Pirfeienii-"  18919.V 

Btk  100    LecMs  &  Liverpool  Canal  ..  t5j    64 

20    20  I  Liverpool  Exchange 23j      i 

bk   100    Liveri,ool  Lliiu-ii  Gas  •' A"  23o    3    i 

Btk  100  I        Do"B" .84    6    I 

10       6  ^Manchester  Com.  BulldingsilO       1' 


£1250,000 

£1260,000 

60,000 

100,000 

50,000 

£5000,000 

100,000 

£2000,000 

36,000 

100,000 

21,500 

24,000 
6,000 


(Babss.) 
Bnk.  of  Scotind 
British  LinenCo 
Caledn.  Bktig.  L 
Clyde.^d:il(!,  L 
Com.  of  Scot. 
16  JNat.  of  Scot.  L 
7i  -Vth,  of  Scot.  L 
Roy.  ]i.  of  Scot. 
r»n.*tCoutityL 
Union  of  Scot.L 
(Insuhabck.) 
c^aiedonian  Fin 

and  Life   

C.  of  Uiasg.  Lilt 
l!;diuburgli  Lift 


600;i00i4i7  0 


Hi  i?i 


104,Sctsh.  Imp.  Life 
64lScottish  Life,  L. 
6  iScottish  Metro- 
politan Life  . . 
Scottish  Union 
National,  "A".. 
Do,  "B".... 


5fi 


8i35 

1 

1 


0  0 
2    60 

1  17  3 

2  4  6 

2    10 

4    8  0 
16  10  0 


MIBCELLAKE0TJ8. 


1 
10 
1 

60 

10 

1 

84 
10 

5 

100 
10 
Stk 

£0 
60 


Name. 


1   Arizona  Copper,  Limited  . . 

8   Amiston  Coal,  Limited 

1   Assets  Company,  Limited  . . 
50  :British  IndiaSt.Navigation, 

Limited 

84:  Broxburn  Oil,  Limited  

1  jCassel  Gold  Extracting,  L.. 

7  (Dalnieny  on.  Limited    

10  I  Distiller's  Company,  Limd. 
1    Edinbg.  Amer.  Lantl  Mort. 

Limited 

100  lEdinb.  Water  6  X  Annuities 

10  'Fife  Coal,  Limited    

100    Glasgow  Corp.  34  7.  Stock 

I    red.  1914  (free  of  stps.  I 

100  :Glaspt)W  Gas,  9  X  Annuities 
46  |GlaHgow  Royal  Exchange 


EDINBURGH,  GLASGOW, 

&e.—Co7i. 

MISCELLANEOUS— Con. 

Z     -6  \    ' 

S     "5  Name. 

m_|_»<_!  

10  j    2  I  Scottish  American  Mort.  1.   2    1 
5  I    1   Scot.  &  N.Z.  Investment,  L.   0    6 

10     10  iScotOnt,  &Manlt.Land,L   2    6  0 

10     10  'Scotti.sh  Wagon,  Limited..  12  17  6 

10       9  iSteclCo.  of  Scotland,  L.  ..'  8    1  0 
9  I    8  iGla.sgow    Tramways    and 

;            Omnibus,  Limited 4  10  0 

10  '  10  Swan  Land  and  Cattle,  L.  10  10  Ox 

341    34  Westeni  Ranches,  Limited  I  4  15  9 


DUBLIN,  &c. 

RAILWAYS. 


Autho. 
rIsed 

Issue. 


£  % 
349,160  100 
866,813  100 


Name. 


100  356  0  0,,,,  .       „-  .. 

100481  0  0   100  jlOO  !GlKBgowWaler,4/'.AnnuitieB 

244   19  :    -  -    -    - 

lot<!4    1  3 
20  t2    0  C 


4il0 
IOC125O   Ct 
'I  ii  16  0 
<»  1^  t 


6  35    0  ( 

24    6  10  0 
20;62    0  t 


1 


10  Marbella  Iron  Ore,  Liniltetl 
3    Mis.   Land   ft    Live   Stock 

Limitetl 

Mort.   of   South  Australia, 

I    Limited 

:N.   BrI.  Can.    Investment, 

I     Limited 

N.  of  Scotland  Can.  Mort. 

Limited 

N.  Zealand  &  Aus.   Land, 

Limited 


6  13  6 
13  0  0 
<:  15  6 

:oi  0  0 
;2  0  0 

0    8  8 

7  0  0 

2  18  9 

0  7  0 
212  0  0 
26    0  0 

:C7  0  0 
oU  C  0 
UO  0  0 
143  0  0 
2  14  0 


2  8  C.V 


Belfast  and  County  Down 

Belfast  &  N.  Counties  Ord 

700,150  lOOlDub.,  Wick.,  &  Wr.x.,  Ord 

5,552,3561100  Gt.  Northern  (Irolud|Stk 

4,971,166  100  Gt.Southrn&Westn.Orig 

2,370,000|l00|Mid.  Gt.  WesU'in Consols 

BANKS. 


Issue. 


165 
163t 
27S 
1765 
30t 
1021 


£ 
2,769,231 
100,000 
160,000 
30,000 
180,000 


» 

•a" 

j: 

m 

6 

4 

Stk 

100 

60 

60 

10 

10 

b 

6 

10 

10 

74 

74 

26 

2l 

20 

21 

25 

25 

z 

lliiBank  ot  Ireland 
4  Milwriiian,  L.  . . 
9    National 

13  iKoyHlBankK.  L. 

6/  I  Ulster  Bank.  L^ 
MISCELLANEOUS. 


Arnott  &  Co.,  Dublin,  L. 
City  of  Duldin  Stuani  . . 
Dublin  &  LivtTnl.  Steam 

Duiiville  ami  Co.,  L 

Goiildiiig  and  Co.,  L..... 

li  rand  Canal , 

A  Kenziu  and  t^ons 

National  A-^-^nranco 

I'atriutic  Aauurance 

York  bl.  Flax  Spinning. 


f 

Closng 

'5 

Prices 

OQ 

8h 

100 

4034 

20 

5 

ti 

60 

10 

224 

1)0 

10 

314 

15 

24 

W, 

6,t 
62 
76] 

1114 

32'6 
30,6 
Hi 


Provincial  Quotations  July   6. 


{Contmued  from  page  999. 
£15  5s ;  and  Novcmbcr-April  delivery,  £14  2a  6d.   Ceylon  cocoa-nut 
slow,  distant  parcels  ruling  at  £23,  and  Cochin,  for  forward  ship- 
uicnl,  t25  15s  per  ton,  c.f.i. 

TALLOW.  ~ln  auction,  S'lO  casks  .Australian  and  New  Zealand 
were  ollercd,  and  150  casks  sold,  the  inquiry  being  limited,  and 
prices  occasionally  rather  easier.  Pino  mutton  quoted  at  273  3d 
to  27s  6d,  and  fair  to  good,  26s  6d.  Fine  beef,  25s  3d  to  25s  6d  per 
cwt.  Sliipmcnls  from  tlie  colonies  last  week,  5,370  tons,  against 
4,690  tons  during  the  same  period  of  the  previous  year. 

TURPENTINE  easier  on  spot,  and  firmer  forward.     American,  on 


spot,  declining  to  30a  6d  to  30s  9d ;  July  quoted  at  29s  lOjd  ;» 
August,  293  3(1 ;  September-December,  29s  lid  ;  and  January-April 
delivery,  29s  9d  per  cwt.  Stocks  at  public  wharves,  1st  iiist.,  8,384 
barrels,  agiwnst  1,140  barrels  in  1898.  In  course  of  landing,  1,570 
barrels,  against  47,  and  deliveries,  week  ending  1st  inst.,  4,030, 
against  3,115  barrels  in  1898.  Alioat  for  London,  10,714  barrels, 
against  5,160  barrels  during  the  same  period  last  year. 

PETROLEUM.— American    firmer,     but    quiet.      Kussian    easy. 
American,  5^d,  and  water  white,  TJd  ;  Kussian,  5id  per  gallon. 

ROSIN.— Common,  strained  for  shipment,  quoted  at  3s  lid  per 
cwt. 


1004 


THE     ECONOMIST. 


[July  8,  1899. 


TOBACCO. — There  has  been  a  general  absence  of  inquiry  during 
tlie  past  week  for  all  growths,  consequently  but  little  business  has 
been  done, 

POSTSCRIPT.  Friday  Evening. 

SUGAR. — Homo  refined  unchanged.  Cubes  in  fair  support. 
Foreign  cubes  quiet.  Gei-man  granulated  slow.  Ready  done, 
12s  l^d,  and  July  12s  jd,  f.o.b.  Beet  opened  flat,  and  after  im- 
proving, again  relapsed.  August  done  10s  7Jd  to  IDs  8d,  and 
IDs  7id,  f.o.b.  Cane  sales  comprised  1,090  tons,  fine  being  sold  at 
stead\-  rates,  but  low  ruled  weak.  Trinidad  sold  up  to  14s  9d ; 
Dcmerara,  15s  3d  ;  Trinidad  syrups,  12s  to  12s  3d  ;  and  Demerara 
ditto,  10s  9d  to  12s  per  cwt. 

METALS. — Tin  was  excited  and  firmer  this  morning,  and  further 
hardened  considerably  as  the  day  advanced,  closing,  buyers,  at 
£127  17s  6d  cash,  ±129  three  months'  prompt.  Some  5,500  tons 
changed    hands    during  the   week.     Chilian    copper   also  tended 


upwards,  closing  with  buyers  for  cash  at  ±77  lOs  per  ton,  and  th^ 
turnover  during  the  week  reaches  5,000  tons.     Lead  and  spelter,  a 
well  as  iron,  are  dearer. 

INDIA-ROBBER.— At  to-day's  auctions  all  good  qualities  sold  well, 
but  the  inferior  sorts  wont  easier. 

LONDON  MEAT   MARKET. 

Per  8  bis  l)y  the  carcase. 


Inferior  beef 2 

Middling  ditto 4 

Prime  ditto  4 

Inferior  mutton 3 

Middling  ditto 5 


B    d 

Prime  mutton  5  10 

Inferior  veal 3    0 

Middling  ditto 4    4 

First  ditto  5    4 

Pork 


LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt. 

Jerseys 6s  to6s6d  |  St  Malos Ss  ^o  5s  6d 

Chevbourga 5s  to  5s  6d  |  Puritans 6s  to  6s  6d 


^bipptng. 


N.  D.  li. 

NORDDEUTSCHER    LLOYD. 

Prom  SOUTHAMPTON 

Two  services  a  week. 

New  York. — Wednesday,  Express  Service  by  i 
Steamers  of  great  speed  and  luxurious  accommo- 
dation, includiuK  "  Kaiser  Wilbelm  dor  Grosse," 
14,500  tons,  28,000  I.H.P. 

Special  train  from  Waterloo  Station  on  sailing 
days,  at  9.25  a.m. 

Special  Sunday  service  by  twin-screw  Steamers 
of  10,600  tons,  designed  for  extreme  steadiness  at 
sea,  witb  accommodation  amidships  and  cabins  for 
sinf;le  passengers.  ; 

Train  from  Waterloo  Station  on  sailing  days. 

China  and  Japan. — By  New  Fast  Mail  Steamers, 
with  all  modern  Improvements,  leaving  every  28 
days,  taking  passengers  for  Genoa,  Naples,  Egypt, 
Aden,  Colombo,  Singapore,  Hong  Kong,  Shanghai, 
and  Japan  ports. 

AusTiiALiA. — Every  28  days,  calling  at  Genoa 
(8  days  later),  Naples,  Egypt,  Aden,  Colombo, 
Fremantle,  Adelaide,  Melbourne,  and  Sydney. 

Through  tickets  to  New  Zealand  and  all  ports. 

River  Plate  (Monte  Video  and  Buenos  Ayres). — 
New  and  very  comfortable  Steamers,  with  large 
deck  cabins     Low  fares  through  from  London. 

Apply  to  KELLER,  WALLIS,  and  CO.,  32  Cockspur 
street,  Charing  cress;  2  King  William  street.  City; 
and  Southampton ;  ihe  Norddeutscher  Lloyd  Paris 
Agency,  2  bis  Rue  Scribe. 

AUSramjEW  ZEALANDyTASMAm. 

ORIENT  LINE  ROYAL  MAIL 

STEAMERS 

Leave  LONDON  EVERY  ALTFRNATE  FRI- 
DAY, for  the  above  Colonies,  calling  at  PLY- 
MOUTH, GIBRALTAR,  MARSEILLES,  NAPLES, 
SUEZ,  aud  COLOMBO. 

TVTor,n„.rojF.      GREEN     &     CO. 

^*°*S®"  1  ANDERSON,  ANDERSON  «   CO. 
Head  Offices:  Fenchukch  Avenue,  London. 

For  passage  apply  to  the  latier  firm,  at  5  Pen 
church  avenue,  E.G.,  or  to  the  Branch  OfBce,  16 
Cockspur  street,  Charing  Cross,  W. 

COMPANY'S   INDIA, 

CHINA,    &    AUSTRALIAK 
SVICE8. 


P.&O. 

MARSEILLES,  MAI 


FREQUENT  SAIL- 
INGS to  OIBRALTAR, 
'MALTA,  EGYPT,  ADEN,  BOM- 
BAY, KURRACHEE,  CALCUTTA,  CEYLON, 
STRAITS,  CHINA,  JAPAN,  AUSTRALIA,  TAB 
MANIA  and  NEW  ZEALAND. 


P.&O. 

WORLD    TOURS.-: 


CHEAP      RETUBN 

TICKETS  &  ROUND  THE 
For  particulars  apply  at  the 
London  Offices,  122  Leadenhall  Btreet,  E.C.,  or 
6  Cockspur  street,  S.W. 

NAVIGATION  ^MPANY,  LTD. 

VICTORIA,  BJOn  to  DAWSON 

IN    7    DAYS. 

The  Company's  Steamers  "Ora,"  "Nora,"  and 
*'Floia"  are  well-known  and  have  been  refitted 
and  furnished  with  all  appliances  for  comfort  and 
bpced. 

Through  passages  to  Dawson  City  can  be  hooked 
at  any  Agency  of  the  Canadian  Pacific  Railway 
Company,  or  at  any  of  the 

DEPOTS 

OF  THK 

Bennett  Lake  &  Klondyke  Navigation  Co.,  Ltd., 

AT 

Victoria,  B.C. ;   Bennett,  B.C. ;   White 
Horse,  AtUn  City,  and  Dawson 

or  at  the   Coiiiiiany's 

AGENCIES 

in  Vancouver,  Nanaimo,  Skagway,  Seattle, 
Tacoma,  Portland,  and  San  Francisco ; 

or  at  the 

HEAD  OFFICE  of  the  COMPANY: 

23  Leadenhall  street,  London  B.C. 


CARDIFF    CORPORATIOX    £2^  PER 
CENT.  REDEEMABLE  STOCK. 

ISSUE  OF  £646,000. 

Authorised  by  the  Cardiff  Corporation  Acts,  1879, 

1887,  1894,   and  1898;  The   lioual  Government 

Act,  1888;  The  Pnblic   Health  Act.  1875;  The 

Municipal  Corporations  Act,  1882:  The  Electric 

Lighting  Act,  1882  ;  The  Lujiacy  Act.  1890;  The 

Public   Libraries  Act,    1892:    The    Baths    and 

Wash-houses    Acts ;   The    Local    Government 

Board,  and  the  Lords  Commissioners  of  Her 

Majesty's  Treasury. 

MINIMUM  PRICE   OF  ISSUE   £96  PER  CENT. 

First  dividend,  being  six  months'  interest,  payable 

1st  January,  1900. 
The  Trustee  Act,  1893,  authorises  a  Trustee,  unless 
expressly  forbidden  by  the  instrument  (if  any) 
creating  the  Trust,  to  invest  Funds  in  this  Stock. 

ABRIDGED    PROSPECTUS. 

The  National  Provincial  Bank  of  England, 
Limited,  are  authorised  by  Resolutions  passed  by 
the  Corporation  of  Cardiff  on  the  7th  July,  1899,  to 
receive  Tenders  for  £646,000  Cardiff  Corporation 
Two  aud  Three-quarters  per  Cent.  Redeemable 
Stock.  Interest  payable  half-yearly,  at  the  Head 
OtTice  of  the  said  Bank  and  any  of  its  branches. 

The  Stock  must  be  redeemed  at  par,  at  the  ex- 
piration of  twenty-five  years  from  the  date  of  the 
creation  thereof. 

The  proposed  Issue  of  Stock  is  for  the  purpose  of 
repaying  temporary  advances  made  to  the  Corpora- 
tion, the  replacing  of  Mortgages  paid  off,  Water- 
works Extensions,  Purchase  of  Cathays  Park,  Part 
Construction  of  New  Town  Hall  and  Law  Courts, 
also  Roads,  Bridges,  Lands  for  Stations  for  Gene- 
rating Electric  Energy,  &c.,  and  other  X'urposes. 

The  Stock  is  secured  on  the  whole  of  the  Re- 
venues of  the  Corporation,  and  ranks  as  to  Security 
equally  with  the  Cardiff  Corporation  Redeemable 
Stock  already  issued. 
The  Rateable  Value  of  tiie  Borough  is  £1,041,184. 
The  Revenue  receipts  of  the  Corporation  during 
the  vear  ended  3l8t  March,  1899,  amounted  to 
i:281,'500. 

The  Books  of  the  Stock  will  be  kept  by  the 
National  Provincial  Bank  of  Elngland,  Lmiited,  at 
112  Bishopsgate  street,  London,  where  the  Stock 
will  be  inscribed  and  transfers  made,  either  by 
the  personal  attendance  of  the  Stockholder  or  by 
Attorney.  All  Transfers  and  Stock  Certificates  to 
bearer  will  be  free  from  stamp  duty. 

Tenders,  with  the  required  deposit,  will  be  re- 
ceived at  the  National  Provincial  Bank  of  England, 
112,  Bishopsgate  street,  London,  not  later  than 
Two  p.m.,  on  Wednesday,  the  12th  July,  1899,  where 
and  when  they  will  be  opened  in  the  x^resence  of 
such  of- the  applicants  as  may  attend. 

The  loan  will  be  allotted  to  the  highest  bidders, 
)jut  no  tender  will  be  accei^ted  at  less  than  £96  for 
every  £100  of  Stock. 

Tenders  must  be  for  even  fifties  of  Stock,  and  the 
prices  offered  must  not  include  fractions  of  a 
shilling  other  than  sixpence. 

Payment  will  be  required  as  follows,  viz.  :— £5  per 
cent,  on  apjilication,  and  so  much  on  allotment  as 
will  leave  £60  for  every  hundred  pounds  of  Stock,  to 
be  paid  as  under,  viz. ; — 

£30  per  cent,  on  15th  August,  1899. 
£30  per  cent,  on  14th  September,  1899. 
The  Stock  may  be  paid  up  in  lull  under  discount 
at  the  rate  of  £2  per  cent,  per  annum  on  any  day 
after  the  payment  on  allotment  has  been  made. 

Scri^)  Certificates  will  be  issued  after  payment  of 
the  amount  due  on  allotment,  and  such  Certificates, 
when  imid  in  full,  will  be  convertible  into  Inscribed 
Stock ;  and  any  holder  of  Stock  may  obtain  on 
application,  after  jiayment  in  full,  Stock  Certificates 
to  Bearer,  transferal>le  by  delivery,  for  sums  of 
£10.  £50,  £100,  £500,  and  £1,000  Stock,  with  Coupons 
attached. 

Full  Prospectuses  and  Forms  of  Application  may 
be  obtained  at  the  National  Provincial  Bank  of 
England,  Limited,  112  Bishopsgate  street,  London, 
and  at  their  Branches  ;  at  the  otfices  of  Messrs  J. 
and  A.  Scrimgeour,  18  Old  Broad  street,  Ijondon ; 
at  the  office  ot  Frederick  Ridge  Greenhill,  Es<iuire, 
Borough  Treasurer,  Cardiff  ;  and  also  from  Joseph 
Larke  Wheatley,  Esquire,  Town  Clerk  of  Carditt. 
London,  8th  July,  1899. 


HEERING'S 

COPENHAGEN 

CHERRY  BRANDY. 

Solii  hij  all  respectable   Wine  Merchants. 


A    Thin    Cocoa. 

EPPS'S 

The  choicest  roasted  nibs  of  the  natural  Cocoa  on 
being  subjected  to  powerful  hydraulic  pressure,  give 
forth  their  excess  of  oil.  leaving  for  use  a  finely- 
flavoured  powder~a  product  which,  when  prepared 
with  boiling  water,  has  the  consistence  of  tea,  of 
which  it  is  now,  with  many,  beneficially  taking  the 
place.  Its  active  principle  being  a  gentle  nerve 
stimulant,  sui>plies  the  needed  energy  without 
unduly  exciting  the  system.  Sold  only  in  labelled 
tins.  If  unable  to  obtain  it  of  your  tradesman,  a  tin 
will  be  sent  post  free  for  9  stamps. — Jamks  Errs  and 
Co.,  Ltd..  Homceopathic  Chemists,  London. 

COCOA 


DEGHUEE'S  TABLES,  BOND  VALUES, 

Showing  Prices  which  pay  on  Investment  2^  to  5^% 

by  tenths,  per  annum. 
For  3%,  3i%,  3.65/;,  4%,  4^%,  5%,  6%,  and  7%  Bonds, 

due  each  six  months,  to  50  years,  and 
Extended  from  50  to  100  years,  each  2^  years,  except 
for  6%  and  7%  Bonds. 

Price  $3,  by  mail,  post  paid. 

G.  W.  DOUGHERTY  it  CO.,  Members  New  York 

Stock  Exchange,  16  Broad  street,  New  York. 

^        Baton's 

'LIST  OF  SCHOOLS,' 1899 

(All  aid  to  Parents  in  the  selection  of  Schools. ) 

Gives  particulars  of  some  of  the  Best  P^nglish 
Schools  for  Boys  and  Girls,  Lists  of  Scholarships 
and  Exhibitions  obtainable  at  Public  Schools  (Boys 
and  Girls).  

Crown  tivo,     lied  cloth,     ^oipp.     Hlmtrafed. 

Through  all  Booksellers,  1  s.;  or  post  free,  1  &■  3di 
from  the  Publishers : 

J.  &  J.  PATON,  143  Cannon  Street,  London. 


QILVERED        PLATE        GLASS 

KJ  for  LOOKING-GLASSES,  with  or  without 
frames.  Silvered  by  new  process  with  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Unequalled  in  brilliancy.  Samples,  tariffs  and 
estimates  on  application. 
The  PATENT  SILVERING  COMPANY  (Limited.) 

piLT       CHIMNEY   -   GLASSES, 

VJT    CORNICES.— OVERMANTELS  HARD 

WOOD.      Latest  designs.      Moderate  prices.    Best 
quality.    Old  frames  re-gilt.    Old  glasses  re-silvered. 
The  patent  SILVERING  COMPANY  (Limited), 
10,  12,  and  14,  Lower  Kennington  lane,  London. 

THOMAS  &DAYEY, 

BUTE    DOCKS,    CARDIFF. 

SOLK    SHU'l'EKS   tiF 

CAMBRIAN  NAVIGATION  STEAM  COAL. 

TcUijniphic  Addicns  :  "  Cambrian,  Cardilf .'* 
ESTABLISHED  1818. 

WRIGHT'S  "  YIELD "  TABLES. 

Giving  at  a  glance  the  actual  return  to  the 
Investor  on  £1,  £'2,  £5,  and  £10  Shares,  at  whatever 
price  purchased,  from  1  to  10  per  cent. 

PRICE       .■        ONE    SHILLING. 

By  Post,  l9  4Sd. 

LONDON : 

Sffingham  Wilson  A  Co.,  Royal  Exchange 

Or  through  any  BcoKseller. 

SOUTH  OF    AUSTRIA  RAILWAYS. 

NOTICE. 
From  Moiulivy,  lOlli  July,  the  Paris  Ofticcs  of  tlic 
Company  (Paris  Committeo  and  Share  Deitartinent) 
will    be    KKMOVKD     provisionally     to     18     Uiie 
Jjafiiyette. 


WEEKLY  COMMERCIAL  TIMES. 

SSanftere'  (Bajette  anb  TRailwai?  flDonitor: 

A    POLITICAL,    LITEEAEY,    AND    GENERAL    NEWSPAPER. 


Vol.  LVII. 
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1830. 


QEOFFREY  MARKS, 


MUTUAL 


LIFE     ASSURANCE     SOCIETY 


Accumulated  Funds, 
2^  Millions. 


Annual  Income, 
£300,000. 


The  Profits  divided  31st  December  last  gave 
a  Return  in  cash  of  35|  %  of  the  premiums 
received  during  the  Valuation  Period. 

AI.I.  FROFITS    DIVIDED    AlffiOITa    MEniBEBS. 


Write  for  PROSPECTUS  to  the 
Head    Office-39     KING     STREET,     CHEAPSIDE,     E.C- 

ROYAL  EXCHANGE 

Is-coiiroiiATKD  A.D.  1720. 

Chief  Office  :    Royal  Exchange,  LONDON,  E.C. 


I 


Funds  in  Hand,  £4,400,000.  Claims  Paid,  £39,000,000. 
FIRE. 

INSURANCES  ARE  GRANTED  AGAINST  LOSS  OR  DAMAGE 
BY   FIRE  on  Propertv  of  almost  every  descriation,  at  moderate  rates. 

PRIVATE  INSURANCES.— Policies  "issued  for  two  years  and  upwards 
are  allowed  a  liberal  discount.     * 

LOSSES  OCCASIONED  BY  LIGHTNING  will  be  paid  whether  the 
property  be  set  on  lire  or  not. 

LIFE. 

EVERY  DESCRIPTION  of  LIFEASSURANCE  is  TRANSACTED. 

ABSOLUTE     SECURITY.'  LARGE     BONUSES. 

MODERATE     PREMIUMS. 

ACCIDENTS. 

INSURANCES  against  PERSONAL  ACCIDENTS  and  DISEASES 
are   now  GRANTED.  BONUSES    allowed  to  LIFE    POLICY- 

HOLDERS and  TOTAL    ABSTAINERS. 

Apply  for  full  Prospectu.5  to  E.  R.  HANDCOCK,  Secretary. 

ALLIANCE  ASSURANCE  COMPANY 

Hoad  Oflice :  Bartholomew  Lane,  London,  E.C. 

ESTABLISHED   1824.  CAPITAL    FIVE    MILLIONS    STERLING 

Directops. 

The   Right  Hon.  Lord  Rothschild,  Chairman. 

Sir  Geobgb  Cdbtis  Lahpson,  Bart. 
Fbancis  Alfsed  Lucas,  Esq, 
Ed.  H.  Luhhinoton,  Esq. 
Hon.  Henrv  Bbbkelev  Poetjian. 


irluon  Colin  Smith,  Esq. 
Right  Hon.  Lord  Stalbridok. 
Iiicut,-Col.  F.  Anderson  Stbbbino. 
Sir  C.  RiTBBs  Wilson,  O.O.M.G.,  C.B. 


James  Alexandiib,  Esq. 
Charles  Edward  Barnett,  Esq. 
Kigl'.t  Hon.  LcBD  Battebbka, 
lion.  Kenklu  P.  Bouverib. 
Thomas  Henby  Burrocoukh.  Esq. 
Francis  William  Bu.\ton,  Esq. 
•MaJorGen.  Sib  Arthuk  Ellis, 
James  Fletcher,  Esq.     [K.C.V.O. 
KlCHARD  HoAKE,  Esq. 

Auditors. 
\ictor  C.  W.  Cavendish,  Esq.,  MP.     I    Hon.  Lionel  Walter  Uothschild,  M.  P 
John  Cator,  Esq.  I    C.  L.  Nichols,  Esq.,  P.C.A. 

Fire  Insurances  Grantedat  current  rates  of  premium,  and  Leasehold 
and  Capital  Redemption  Policies  issued. 

Life  Department. 

Moderate  rates  rf  Premium.     Lftr^c  Bonufins,  including  Interim  BonuseB. 
Policies  Whole  World  and  Indisputable. 
Special  Policies  to  cover  Death  Duties. 

Liberal  Commissions  to  Solicitors,  Agents,  and  Brokers  for  the  introduction 
of  Business. 

Prospectuses,  Proposal  Forma,  and  Statements  ot  Account  may  ba  had  on 
Application  to 

ROBERT  LEWIS,  Chief  Seeretary. 
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THREE   AND   A-HALF   PER    CENT. 

Although  it  had  been  discussing  the  possibility  of  an 
early  advance  in  the  Bank  rate,  the  market  was  not 
quite  prepared  for  the  upward  movement  to  3^  per  cent, 
decided  upon  by  the  directors  on  Thursday.  Nor  is 
there  anything  in  this  week's  Bank  return  to  show  any 
immediate  necessity  for  the  rise,  and  the  fact  that  it  is 
unusual  for  the  rate  to  be  moved  up  by  only  i  ptir  cent. — 
the  disposition  is  to  regard  the  advance  as  a  measure  of 
precaution  taken  rather  with  the  view  to  strengt  hen  the 
Bank  against  possible  demands  later  on  than  is  iinposed 
upon  it  by  existing  conditions.  As  it  is,  the  exp  ansion 
of  trade  is  drawing  gold  from  the  Bank  into  the 
provinces,  and  soon  the  holiday  and  harvest  reqtiire- 
ments  will  have  to  be  provided  for.  And  apart  horn 
those  internal  requirements,  the  Bank  is  always 
peculiarly  exposed  to  foreign  demands  for  gold  during 
the  autumn.  It  is  quite  right,  therefore,  that  it  should 
be  desirous  of  strengthening  its  reserve,  and  the  most 
effectual  means  of  doing  so  is  an  advance  in  its  rate. 
That,  too,  is  all  the  more  likely  to  prove  efficient, 
because  the  market,  following  the  lead  of  the  Bank,  has 
also  raised  the  rate  for  best  three  months'  bills  to  3h  per 
cent.  If,  however,  this  rise  in  the  value  of  money  here 
does  not  suil'ice  to  attract  gold  hither  from  abroad,  a 
fm-ther  turn  of  the  screw  may  be  necessary. 

Subjoined  is  our  usual  table  of  current  rates  :— 
BANK  BATE  and  MABKET  RATE. 


1006 


THE    ECONOMIST. 


[July  15,  1899. 


LONDON  MARKET  BATE  Compared  with  FOREIGN  MARKET 
RATES  (+  above ;  —  below). 
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RATES  of  EXCHANGE. 


This  We3k.lLast  Week. 
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THE  TRANSVAAL  NEGOTIATIONS. 

We  cannot  honestly  say  that  we  think  this   Transvaal 
business  has  been   altogether  well  manaj^ed.      It   was 
necessary,  as  we  understand  the  position  of  the  Govern- 
ment, to   restore   the   ascendancy  of  British  power  in 
South  Africa,   now  threatened  by  the  continual  small 
defiances  of  the  Burgher  State.     That  is  a  considerable 
political  object,  and  one  which,  supposing  the  Colonial 
OfBce  to  have  accurate  information,  might  justify  a  war 
of  the  second  class.     "We  foughi  the  Soudanese  War  for 
an  object  not  more  considerable  or  more  definite.     It 
was  also  necessary   to  remove  the  grievances   of  the 
British  in  the  Transvaal,   which  offended  the  national 
pride,   and  created  throughout  South  Africa  perpetual 
unrest,  besides  continuing  and  exacerbating  a  trouble- 
some racial  quarrel.     That  removal  also  might,  it  the 
grievances  were  serious  and  were  proved — as  appears  to 
be  the  case — justify,  after  patient  effort  in  remonstrance, 
a  declaration  of  war.     In  selectin,i(  the  concession  of  the 
franchise,  however,  as  their  method  of  securing  those 
ends.  Sir  A.  Milner  and  Mr  Chamberlain  have,  we  fear, 
made  a  mistake.      It    is    most  unusual  to  order  even 
a    subordinate    State    to     change     its     constitution — 
so  unusual  that  it  is  easy  to  represent  the  demand  as 
oppressive.     It  is  true  that  in  the  circumstances  of  the 
Transvaal  the  demand,  if  conceded  in  the  spirit  in  which 
it  is  pressed,  would  remedy  in  a  simple  way  all  the  evils 
complained  of,  but  then  it  would  do  so  much  more  that 
it  raised  a  suspicion  of  our  good  faith.     Englishmen  do 
not  love  any  flag  but  their  own,  and  once  in  possession 
of  the  franchise,  they  could  have  authorised  the  importa- 
tion of  arms,  and  have  become  the  practical,  as  well  as 
legal,  masters  of  the  country.     This  is  not  disputed  by 
either  side,  while  it  is  plainly,  or  even  rudely,  asserted 
by  President  Kruger.  Such  a  demand  was  sure  to  provoke 
resistance,  while  it  was  open  to  this  further  objection, 
that  it  allowed  the  Boers  to  chaffer,  and  appear  to  yield 
without  yielding,  while  it  made  it  most  difficult  to  obtain 
guarantees  for  their  good  faith.     The  Boers,  it  must  be 
remembered,  under  the  guidance  of  Mr  Kruger  are  not 
a  simple   people   by   any   means,    but   a  very   cunning 
people,  who  know  how  to  negotiate  and  to  take  advan- 
tage  of   any  loophole    left    in    a    written    agreement. 
Negotiating  with  an  American  lawyer  is  easy  work  com- 
pared  to   negotiating   with    Mr   Kruger.      It  was  to  be 
expected,    therefore,    that    the    scene    which    is    now 
happening  would  occur.     The  Boers  are  very  reluctantly 
making  concessions  which,  even  if  accepted,  would  settle 
nothing.     The  franchises  granted   would  not  for  seven 
years  make  the  Outlanders  strong  enough  to  redress  their 
own  grievances  by  legal  means,  and  during  all  that  time 
the    grievances     might,     and     the     unrest     of     South 
Africa    would,    continue.      The   paramount  position    of 
the    British     Government   is    in    no    way    reaffirmed, 
and  nothing  is  solidified,  for  there  is  no  proof  that  the 
Boer  majority  in  tlie  local  Parliament  might  not  so  alter 
the  constitution  as  to  take  away  from  the  British  the 
advantage  tliey  had  gained.     They  might,  for  example, 
in  the  first  year  of  the  new  ("onvention,  elect  a  Presi- 
dent for  life,  and  practically  make  him  master  of  the 
Republic.      There     must     be    guarantees,    but    what 
guarantees  can  there  be  which  would  be  really  effective? 
We    can    think    of    none    except    the  arming  of    the 
Outlanders,   which  the  Boers,   declaring  it  to  be  an 
invitation     to     civil     war,    would     refuse     to     grant. 


The  negotiations  must  therefore  fail,  leaving  behind 
them  two  consequences,  one  an  increased  bitterness  of 
racial  feeling,  and  the  other  an  impression  among  a 
great  number  of  Englishmen  that  their  Government  in 
refusing  to  accept  concessions  have  placed  themselves  in 
the  wrong.  That  impression  is  the  very  one  upon  which 
theBoers  rely,  with  this  much  of  justice,  that  Englishmen 
when  going  to  war  like  to  have  a  perfectly  clear  case 
and  to  be  united.  They  will  sometimes  fight  dark 
peoples  on  ill-understood  or  uncertain  grounds,  but  that 
is  because  the  conquest  of  dark  peoples  seems  to  them 
always  so  beneficial  to  those  peoples,  and  to  the  world  that 
the  grounds  of  quarrel  do  not  greatly  matter.  With 
white  people  they  prefer  to  be  sure  that  they  have  a 
good  plea,  and  that  the  enemy's  case  is  not  good  enough 
to  make  half  of  themselves  doubtful  about  the  righteous- 
ness of  going  to  war.  We  cannot  believe  that  negotia- 
tions which  have  produced  results  so  unsatisfaatory, 
and  have  besides  so  greatly  divided  our  own  paople  can 
be  pronounced  well  managed. 

But  it  may  be  said,  where  was  the  alternative  ?  What 
demand  could  be  framed  that  would  not  be  open  to  the 
same  objections?  We  are  not  bound  to  answer  that 
question,  negotiation  being  the  business  of  her  Majesty's 
Government ;  but  we  should,  we  think,  have  asked 
only  that  oppressed  British  subjects  should  have  redress, 
and  have  left  the  method  of  that  redress  and  the 
guarantees  for  it  to  the  Boers  to  suggest.  If  their  plan 
was  satisfactory  we  should  have  accepted  it,  and  if 
otherwise  have  practically  blockaded  the  Transvaal, 
refusing  the  Boers  permission  to  import  or  export  any- 
thing except  with  a  British  permit.  The  Transvaal  is 
only  an  enclave  in  the  British  dominion,  not  a  State  with 
neighbours.  If  the  Boers  had  retaUated  by  seizing 
British  property  or  British  subjects,  there  would  have 
been  clear  grounds  for  a  military  occupation  of  the 
Transvaal,  which  a  united  public  opinion  would  at  once 
have  demanded.  This,  however,  is  only  a  suggestion 
offered  in  passing,  our  serious  point  being  that  we  should 
have  loft  remedies  to  the  Boers,  and  thus  have  retained 
possession  of  the  full  right  to  declare  any  proposed 
schema  insufiicient  or  unsatisfactory,  and  to  insist,  if 
needful  through  war,  upon  better  arrangements.  As  it 
is,  we  shall  appear  to  the  world  to  demand  the  right  to 
make  laws  for  an  independent  and  civilised  State,  a 
claim  almost,  if  not  quite,  without  a  precedent. 

Whether  there  is  to  be  war  or  not  we  do  not  know, 
but  before  it  is  declared  we  think  the  control  of  negotia- 
tions should  be  transferred  to  the  Foreign  Office,  to 
which,  if  the  Transvaal  is  in  anyway  independent,  they 
properly  belong.  Lord  Salisbury,  besides  being  a  much 
abler  diplomatist  than  Mr.  Chamberlain,  has  not  engaged 
his  amour  jjroprc  in  this  struggle,  and  has  not  excited 
among  the  Dutchmen  of  Cape  Colony  any  distrust  of  his 
impartiality  as  a  ruler.  Moreover,  the  British  people, 
who  know  by  experience  that  he  does  not  desire  war, 
and  at  the  same  time  does  not  shrink  from  it,  will  be 
ready  to  accept  his  verdict,  and  if  he  declares  war  un- 
avoidable, to  submit  to  the  necessary  sacrifices.  Mr. 
Chamberlain  is  not  distrusted,  but  there  is  a  feeling  abroad 
that  he  is  so  bound  up  with  the  cause  of  expansion  in 
Africa,  and  has  been  so  exasperated  by  the  course  of  the 
negotiations,  which  have  no  doubt  been  most  exaspera- 
ting, the  Boers  throughout  assuming  the  completeness  of 
an  untenable  position,  that  it  is  impossible  for  him  to 
be  either  as  cool  or  as  patient  as  the  situation  requires. 
Lord  Salisbury  would  make  no  public  threats,  would 
publish  nothing  until  negotiations  were  finished — unless 
he  meant  by  publication  to  signify  that  no  retreat  was 
possible  to  him — and  would  probably  astonish  the  world 
at  last  by  the  completeness  of  his  victory.  At  all  events, 
if  this  is  impossible  he  will,  we  trust,  before  action  is 
taken  or  an  ultimatum  sent,  give  the  country  the  benefit 
of  liis  persDnal  opinion,  and  the  reasons  which  make  it 
seem  to  him  imperative  to  run  a  considerable  risk  of 
exciting  civil  war  in  a  colony  of  the  Queen  rather  than 
go  on  waiting  for  an  inevitable  ultimate  result.  Those 
reasons  may  be  as  unanswerable  as  the  majority  in 
Parliament  appears  inclined  to  believe ;  but  if  only  for 
the  sake  of  producing  unity  of  opinion  the  time  has 
arrived  when  they  should  be  frankly  and  fully  stated. 
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THE  OUTCOME  OF  THE  PEACE  CONFERENCE.  ' 

Will  there  ever  be  a  genuine  international  authority 
which  shall  be  to  each  separate  State  in  the  world  what 
the  Federal  Government  in  Washington,  for  instance,  is 
to  each  single  State  of  the  Union  ?  This  is  the  dream  of 
international  law,  as  expounded  by  Grotius  and  Kant, 
and  this  is  what  the  original  proposals  for  The  Hague 
Conference  must  have  ultimately  signified,  so  far  as  they 
meant  anything  at  all.  The  process  which  the  inter- 
national lawyer  seems  to  have  in  view  is  difi'erent  from 
the  actual  historical  process  by  which  separate  States 
have  been  built  up.  As  Dryden  happily  put  it,  "  Kings' 
titles  commonly  begin  of  force,  which  time  wears  down 
and  mellows  into  right."  Such  has  been  the  origin  and 
the  progress  of  most  States.  But  in  the  case  of  some 
yet  to  be  formed  International  Power,  it  is  proposed  to 
begin  by  a  discussion  of  abstract  riglits  arising  out  of  the 
moral  progress  of  mankind,  and  upon  that  basis  to  erect 
an  imposing  fabric  of  law  to  bo  interpreted  by  a  tribunal 
which  it  is  imagined  would  gather  to  itself  increasing 
moral  authority,  and  which  would,  in  the  last  resort,  be 
able  to  rely  upon  a  coercive  power  conceded  to  it  by  the 
willing  suffrage  of  the  various  States  of  the  world.  This, 
at  least,  is  how  one  conceives  the  international  jurist  as 
regarding  his  problem  of  including  mankind  within  the 
limits  of  a  kind  of  legal  federation.  How  does  this  dream 
look  to  the  critic  in  the  light  of  the  arbitration  scheme 
of  The  Hague  Conference  ? 

That  scheme  is  a  very  elaborate  one,  containing  some 
sixty  articles,  and  is  the  result  of  a  kind  of  blending  of 
the  various  Kussian,  British,  and  American  projects. 
The  central  idea  is  a  permanent  International  Court, 
and  so  far  the  principle  of  the  international  lawyers  has 
found  favour  in  the  eyes  of  the  statesmen  assembled  at 
The  Hague.  Nobody  will  deny  a  certain  real  importance 
in  this  practical  admission  of  the  growth  of  an  idea  of 
corporate  humanity,  whose  interests  are  greater  than  the 
interests  of  any  section.  But,  when  this  is  once  frankly 
admitted,  and  we  go  further  to  ask  what  this  organised 
expression  of  the  will  and  interests  of  corporate 
humanity  is  empowered  to  do,  we  are  met  by  that 
serious  crux  which  no  exponent  of  international  law  has 
ever  seriously  tackled.  This  is  not  the  place  for  an 
elaborate  discussion  of  the  various  schools  of  jurispru- 
dence ;  but  while  these  differ  in  many  important  respects, 
as,  e.g.,  when  the  body  we  call  a  State  actually  begins 
its  career,  they  all  agree  that  there  must  be  in  any  State 
a  definite  sovereignty.  It  is  sometimes  not  easy  to 
locate  this  sovereignty  precisely,  as  in  the  case  of  the 
United  States,  but  a  sovereignty  there  must  be.  This 
is  the  doctrine  of  Austin,  and  it  has  never  been  upset 
though  much  criticised.  The  leading  feature  of  this 
sovereign  power  is  that  it  can  put  forth  force  in  order  to 
ensure  the  application  of  law  which  is  the  expression  of 
sovereign  will.  In  other  words,  every  law  must  have 
behind  it  a  sanction  to  be  enforced  by  the  sovereign 
power  ;  and  if  it  is  not  so  enforced  the  sovereign  power 
must  be  taken  to  have  abdicated.  There  may  be  an 
infinite  variety  of  States  and  forms  of  government,  but 
each  must,  in  the  last  resort,  be  able  to  back  up  a  law 
by  a  sanction,  in  the  absence  of  which  a  law  has  no 
more  force  than  the  resolution  of  a  public  meeting. 

Now  the  body  of  legal  doctrine  which  is  called  inter- 
national law  is  not  law  at  all  in  the  Austin  sense. 
True,  there  are  certain  political  arrangements  and  con- 
ventions for  which,  it  is  understood,  some  Governments 
will  take  up  arms,  and  yet  which  lie  outside  the  proper 
State  limits  which  these  Governments  represent,  and 
these  cases  are  growing.  The  United  States  have  given 
it  to  be  understood  that  they  would  enforce  the  Monroe 
doctrine  by  arms,  as  Eussia  would  enforce  her  claims  in 
Manchuria  and  England  hers  in  Egypt.  But,  so  far 
from  such  cases  helping  the  theory  of  the  international 
lawj'er,  they  make  against  it ;  for  a  strict  interpretation 
of  State  rights  would  know  no  Monroe  doctrine,  and 
would  acknowledge  the  Chinese  Emperor  in  Manchuria 
and  the  Sultan  at  Cairo.  These  arrangements  and  con- 
ventions, so  far  from  being  international,  are  an  extension 
of  the  claims  of  particular  States,  and  are  really  /ions  la 
hi.  What  we  call  international  law  is  really  an 
informal  vwdus  vivendi,  enabling  the  civilised  nations 


to    get    on    together,    very    difficult    of    application 
to     the     so-called     non-civilised     nations,     which     is 
accepted,  partly  on  moral,  and  partly  on  what  may  be 
termed  business  grounds  by  the  civilised  States,  but  not 
one  item  of  which   can  be  enforced  in  the  way  that 
municipal  law  can  be  enforced.     International  law,  in 
short,  rests   wholly   on   public   opinion,  and,  therefore, 
partakes  more  of  the  nature  of  a  general  resolve  than  of 
a  law  in   any  intelligible  sense  of  the  term.     We  do  not 
say  that  it  is  of  no  value  on  that  account,  for  its  growth 
in  our  century  indicates  that  it  meets  a  growing  demand 
on  the  part  of  modern  nations.     But,  still  it  is  not  law. 
Now,  what  The  Hague  Conference  has  really  done  is  to 
make  an  important  and  imposing  addition  to  this  body  of 
international  resolves,    and  to   attempt   to  give  to  it  a 
certain   organic   structure.      The   Conference  has  done 
nothing   to   further  the  leading  object  for  which  it  was 
called,    viz.,   the    cessation    of    further    armaments  or 
their     progressive     diminution,     although      this     was 
the   special  subject   on   which    the    Eussian  Emperor 
dwelt    with    such    force    and    feeling.      It   has    done 
little  or  nothing  towards   the   so-called  "  humanising  " 
of  a  process  which  cannot  be  humanised,  because  the 
process  itself  cancels  the  ultimate  ground  of  moral  obli- 
gation.    But  it  has  advanced  the  limits  of  international 
law,  or,  as  we  have  called  it,  of  international   resolves. 
How  far  that  will  be  of  service  to  mankind  in  the  way  of 
preventing  war  will  depend  on  how  far  real  or  apparent 
national  interests  are  held  to  be  vital  by  the  Governments 
entitled  to  defend  them.     What  we  suppose  will  happen, 
as  a  matter  of  fact,  under  the  resolutions  arrived  at  by 
The  Hague  Conference,  will  be  that  there  will  be  a  far 
better  arrangement  than  before  for  the  settlement  of 
disputes,  that  such  arrangement  will  be  utilised  for]the 
settlement  of  minor  disputes,  but  that  in  the  range  of 
big  national  issues  matters  will   be  left  in  statu  quo. 
This  may  seem  a  rather  cynical  estimate  of  the  actual 
outcome  of  a  meeting  from  which  many  good  people 
expected  much,  but  we  write  in  no   mood  of  cynicism  ; 
we  merely  attempt   to  estimate  carefully  exactly  what 
has  been  done. 

Indeed,  we  do  not  doubt  that  the  Conference  will  have 
useful  results,  and  that  everyone  will  discover  that  this  is 
so,  provided  he  does  not  "expect  a  Millennium  by  express 
to-morrow."  The  mere  fact  that  the  representatives  of 
the  world  have  come  together  and  talked  the  situation 
over  is  important,  because  it  emphasises  the  inter- 
national point  of  view.  It  is  also  probable  that  many 
small  but  irritating  questions  may  find  an  easier  settle- 
ment than  before.  But,  though  formally  subscribing  to 
the  doctrine  that  the  whole  is  greater  than  a  part,  and 
that  the  interests  of  corporate  humanity  are  greater 
than  those  of  a  section,  it  is  clear  that  the  States  of  the 
world  have  not  arrived  at  the  point  when  they  are 
willing  to  sacrifice  real  sovereignty  by  placing  it  in  the 
hands  of  an  international  tribunal,  which  can  enforce 
law  by  a  sanction.  In  a  word,  it  is  new  resolves  which 
have  been  arrived  at ;  there  has  been  no  extension  of  the 
province  of  positive  law. 


THE    REPORT    OF    THE    INDIAN    CURRENCY 
COMMITTEE. 

The  recommendations  of  the  Indian  Currency  Committee 
conform  pretty  closely  to  the  general  expectation.  The 
proposals  of  the  Indian  Government,  the  cardinal  prin- 
ciple of  which  was  to  force  up  the  value  of  the  rupee  by 
a  contraction  of  the  volume  of  the  currency,  are  sum- 
marily rejected,  and  it  is  practically  affirmed  that  the 
Government  themselves  have  become  convinced  of  the 
crudeness  of  their  scheme.  "  If  the  Government  of 
India  could  have  foreseen  the  course  of  events  in  the  past 
year,"  say  the  Committee,  "  it  is  possible  that  their 
recommendations  might  not  have  taken  the  precise  form 
in  which  they  were  put  forward,  and  we  are  informed  that, 
even  if  their  proposals  had  been  sanctioned  at  once,  they 
would  not,  under  the  conditions  that  have  since  prevailed, 
have  given  effect  to  that  portion  of  their  scheme  which 
provided  for  the  withdrawal  of  rupees  from  the  Indian 
currency."  And  equally,  definitely  have  the  Committee 
pronounced  against  all  proposals  for  the  reopening  of  the 
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Indian  mints  to  the  free  coinage  of  silver.  "  Even  apart 
from  considerations  primarily  affecting  the  Government 
of  India,"  they  write,  "  it  is  not  in  the  interest  of  India 
that  her  foreign  commerce,  over  80  per  cent,  of  which  is 
with  gold  standard  countries,  should  be  hampered  by 
the  restoration  of  silver  monometallism."  And  even 
those  who  may  not  be  disposed  to  attach  so  much 
importance  as  the  Committee  do  to  the  relative  magni- 
tude of  her  trade  with  gold-using  countries  as  an 
argument  against  a  silver  standard  for  India,  must 
recognise  that  such  a  step  backwards  as  the  reopening 
of  the  mints  could  not  be  taken  without  completely 
upsetting  the  finances  and  trade  of  the  country.  That  is 
why  the  great  majority  of  those  who  at  the  time  were 
either  strongly  opposed  to,  or  very  dubious  as  to  the 
expediency  of,  closing  the  mints,  now  feel  that  it  would 
be  the  height  of  imprudence  to  attempt  to  go  back  upon 
what  was  then  done. 

Having  thus  declared  against  a  silver  standard,  the 
Committee  proceed  to  point  out  that  "at  the  present 
time  the  practical  alternative  to  silver  monometallism  is 
a  gold  standard,  that  is  to  say,  gold  as  the  measure  of 
value  in  India,  either  with  a  gold  currency  or  with  a 
gold  reserve."  They  go  on  to  state  that  "  inasmuch  as  for 
practical  purposes  the  sterling  exchange  furnishes  a 
broad  test  of  a  country's  claim  to  be  on  a  gold  standard, 
and  inasmuch  as  the  Indian  exchange  since  January, 
1898,  has  been  stable  (within  what  may  be  regarded  as 
'  specie  point ')  at  16d  per  rupee,  it  has  been  represented 
to  us  that  the  gold  standard  may  be  regarded  as  having 
been  reached  in  India  already."  For  that  reason  it  has 
been  urged  upon  the  Committee  that  it  would  be 
sufficient  to  maintain  the  status  quo.  To  this,  however, 
the  Committee  object  that  "  in  practice  it  would  be 
impossible  for  the  Government  of  India  to  receive  gold 
beyond  a  certain  point  into  their  Treasuries  or  their  paper 
currency  reserve,  unless  they  were  also  empowered  to 
pay  that  gold  out  again  in  cashing  their  notes  or  meeting 
other  liabilities  in  India.  But  this  would  mean  declar- 
ing gold  a  legal  tender  at  a  fixed  rate,  and  thereby 
superseding  the  purely  provisional  machinery  of  tlie 
present  system."  They  hold,  therefore,  that  the 
practical  question  is  narrowed  to  this ; — Should  the 
status  quo  be  allowed  to  continue  until  events  force  the 
Government  to  take  action?  And  on  this  point  they 
write  as  follows : — "  There  would  have  been  more 
to  be  said  in  favour  of  suspending  action  and 
leaving  facts  to  settle  the  problem  had  it  not  been 
for  the  circumstances  which  led  the  Government 
of  India  to  formulate  proposals  for  curtailing  the 
transition  period,  and  taking  '  active  steps  to  secure 
the  early  establishment  of  a  gold  standard  and  a 
stable  exchange.'  That  opinion  having  been  expressed 
by  the  Government  of  India,  and  public  discussion 
having  been  aroused  by  the  publication  of  their  proposals 
and  by  the  present  inquiry,  it  appears  to  us  undesirable, 
even  though  results  have  proved  more  immediately 
successful  than  the  Government  of  India  anticipated  on 
March  3,  1898,  to  leave  matters  as  they  are.  If,  in  face 
of  the  public  attention  which  the  question  has  attracted, 
and  in  face  of  the  considerable  divergence  of  views 
expressed  on  the  subject,  no  further  steps  were  now  to  be 
taken,  an  additional  uncertainty  would  be  caused  ;  doubts 
would  be  excited  as  to  the  ultimate  success  of  the  gold 
standard  ;  rumours  would  arise  of  a  possible  change  of 
currency  policy  ;  the  Government  both  in  India  and  at 
home  would  be  pressed  for  a  final  pronouncement,  alike 
by  the  friends  and  by  the  foes  of  a  gold  standard  ;  and 
meantime  thematerial  interests  of  India  would  suffer  from 
the  withdrawal  of  confidence  in  her  monetary  future." 

Moved  by  those  considerations,  the  Committee 
recommend  that  the  British  sovereign  should  be  con- 
stituted a  legal  tender  and  a  current  coin  in  India, 
and  that  the  Indian  mints  should  be  thrown  open  to 
the  unrestricted  coinage  of  gold  under  some  such  regu- 
lations as  govern  the  three  Australasian  branches  of 
the  Eoyal  Mint.  Up  to  this  point  the  Committee  are 
unanimous  in  their  recommendations.  On  the  question, 
however,  as  to  the  rate  which  the  rupee  should  bear  to  the 
sovereign,  a  difference  of  opinion  is  found.  Nine  out  of 
the  eleven  members  are  in  favour  of  fixing  the  present 


rate  of  Is  4d  for  the  rupee,  while  two  would  prefer  a 
rate  of  Is  3d.  For  reasons  we  have  stated  fully  more 
than  once  recently  when  dealing  with  the  evidence 
taken  by  the  Committee,  we  are  convinced  tliat  the  wise 
course  is  to  adhere  to  the  present  rate  of  Is  4d,  to 
which,  broadly  speaking,  trade  and  prices  have  already 
accommodated  themselves.  We  may  pass,  therefore,  at 
once  to  the  only  other  question  dealt  with  by  the 
Committee,  which  is  the  convertibility  of  the  rupee.  As 
to  that,  their  opinion  is  that  it  is  not  necessary  to 
impose  "  a  legal  obligation  on  the  Government  to  give  gold 
for  rupees,  or,  in  other  words,  to  substitute  the  former  for 
the  latter  on  the  demand  of  the  holders.  This  obligation 
would  impose  on  the  Government  of  India  a  liability  to 
find  gold  at  a  moment's  notice  to  an  amount  which 
cannot  be  defined  beforehand,  and  the  liability  is  one 
which,  in  our  opinion,  ought  not  to  be  accepted."  They 
add,  however,  that,  "  although  the  Government  of  India 
should  not,  in  our  opinion,  be  bound  by  law  to  part  with 
its  gold  in  exchange  for  rupees,  or  for  merely  internal 
purposes,  we  regard  it  as  the  principal  use  of  a  gold 
reserve  that  it  should  be  fully  available  for  foreign 
remittances  whenever  the  exchange  falls  below  the  specie 
point ;  and  the  Government  of  India  should  make  its 
gold  available  for  this  purpose,  when  necessary,  under 
such  conditions  as  the  circumstances  of  the  time  may 
render  desirable.  For  example,  the  Government  of  India 
might,  if  the  exchange  showed  a  tendency  to  fall  below 
specie  point,  remit  to  England  a  portion  of  the  gold  which 
it  may  hold — a  corresponding  reduction  being  made  in 
the  drawings  of  the  Secretary  of  State ;  and  when  it  has 
accumulated  a  suflicient  gold  reserve,  and  so  long  as 
gold  is  available  in  its  Treasury,  it  might  discharge 
its  obligations  in  India  in  gold,  instead  of  in  rupees. 
The  exclusive  right  to  coin  fresh  rupees  must 
remain  vested  in  the  Government  of  India,  and,  though 
the  existing  stock  of  rupees  may  suffice  for  some  time, 
regulations  will  ultimately  be  needed  for  providing  such 
additions  to  the  silver  currency  as  may  prove  necessary. 
The  Government  should  continue  to  give  rupees  for  gold, 
but  fresh  rupees  should  not  be  coined  until  the  propor- 
tion of  gold  in  the  currency  is  found  to  exceed  the 
requirements  of  the  public.  We  also  recommend  that 
any  profit  on  the  coinage  of  rupees  should  not  be  credited 
to  the  revenue  or  held  as  a  portion  of  the  ordinary 
balance  of  the  Government  of  India,  but  should  be  kept 
in  gold  as  a  special  reserve,  entirely  apart  from  the 
Paper  Currency  reserve  and  the  ordinary  Treasury 
balances." 

Such  is  the  gist  of  the  Committee's  report,  and  we 
have  no  doubt  that  it  will  meet  with  general  approval. 
It  is  a  question  whether  it  would  not  have  been  better 
to  have  suggested  some  carefully-guarded  provision  for 
the  convertibility  of  the  rupee.  The  analogy  with  the 
United  States  and  France,  upon  which  the  Committee 
base  their  recommendation  against  convertibility,  is  not 
quite  so  complete  as  they  appear  to  regard  it.  It  is  true 
that  in  neither  of  these  countries  is  silver  convertible  by 
law  into  gold.  But  the  stock  of  gold  in  the  Bank  of  France 
is,  under  certain  restrictions,  capable  of  being  drawn  upon , 
which  the  gold  reserve  of  the  Indian  Government  will 
not  be  ;  and  in  the  United  States  the  Treasury  recog- 
nises an  obligation  to  pay  in  gold  on  demand  its  notes, 
which  have  been  issued  against  and  so  represent  silver. 
But  in  a  matter  of  this  kind  it  is  well  to  err,  if 
at  all,  on  the  side  of  caution,  and  meanwhile,  if  gold 
can  be  introduced  into  the  Indian  currency,  it  will  con- 
stitute an  elastic  element,  which  can  be  reduced  by 
exports  during  the  slack  season,  and  imported  to  meet 
the  heavier  demands  of  the  busy  season.  And  more 
than  all,  the  distinct  declaration  by  the  Indian  Govern- 
ment of  its  determination  to  maintain  the  gold  standard 
should  tend  to  remove  that  lack  of  confidence  which  has 
prevented  the  flow  of  foreign  capital  into  India,  and  so 
proved  a  great  hindrance  to  the  development  of  the 
country.  It  is,  of  course,  impossible  to  say  beforehand 
exactly  how  any  new  scheme  of  curirency  will  work  ;  but 
that  propounded  by  the  Committee  can  at  least  be 
adopted  with  a  fair  promise  of  success,  and  is  in  every 
respect  a  great  improvement  upon  the  ill-considered  plan 
put  forward  by  the  Government  of  India. 
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INDIAN  BAILWAYS.    1898-9. 

The  administration  report  of  Indian  railways  for  the 
year  1898-9,  which  has  now  reached  this  country, 
bears  striking  testimony  to  the  fact  that,  notwithstanding 
the  existence  of  plague  over  a  more  extended  area  than 
in  previous  years,  the  general  prosperity  of  the  country, 
as  gauged  by  the  traffic  returns  of  its  railways,  has  ad- 
vanced in  a  very  remarkable  and  satisfactory  manner. 
The  gross  receipts  for  1898  reached  a  total  of  no  less 
than  Ex. 27,464,000,  being  an  increase  of  Ex. 1,867, 000, 
or  7'09  per  cent,  over  the  receipts  of  the  previous  year, 
and  Ex. 1,227,000  over  those  of  1895,  the  year  which 
immediately  preceded  the  advent  of  plague  and  famine. 
Some  part  of  this  large  increase  is  no  doubt  accounted 
for  by  the  addition  of  944.5  miles  to  the  mean  mileage 
worked,  but  the  bulk  of  the  increase  is  undoubtedly  due 
to  a  return  to  general  prosperity  after  a  prolonged  period 
of  severe  depression.  The  working  expenses  during 
1898  amounted  to  Ex. 13,064,000,  and  absorbed  47-56  per 
cent,  of  the  gross  earnings,  as  compared  with  48-88  per 
cent,  in  1897.  The  net  earnings  realised  Ex. 14, 400, 000, 
being  an  increase  of  Ex. 1,315,900  upon  those  of  the 
previous  year.  The  number  of  passengers  carried 
reached  a  total  of  252,584,000,  and  showed  an  increase 
of  1,320,000  over  the  previous  year,  but  owing  to  the  restric- 
tion imposed  on  travellers  by  the  plague  regulations,  the 
passenger  miles,  notwithstanding  the  increased  numbers 
using  the  railways,  showed  a  falling  off  of  109,680,000, 
with  a  loss  in  earnings  of  Ex. 34,000.  The  aggregate 
tonnage  of  goods,  material,  and  live  stock  amounted  to 
36,350,900  tons,  being  an  increase  of  2,652,000  tons,  or 
19-10  per  cent,  during  the  year,  with  an  increase  in 
earnings  of  Ex. 2,010,000,  or  12-66  per  cent.  The  increase 
in  goods  earnings  was  mainly  due  to  larger  returns  from 
the  traffic  in  cotton,  grain,  pulse,  and  oilseeds,  conse- 
quent on  better  crops,  and  on  the  high  price  of  wheat 
in  Europe,  which  stimulated  exports  of  that  commodity. 
The  traffic  in  grain  and  seeds,  the  most  important  heads 
of  revenue  on  Indian  railways,  reached  a  total  of 
8,708,000  tons,  representing  an  increase  of  1,184,000 
tons  during  the  year.  In  wheat  alone  the  traffic 
amounted  to  2,215,000  tons,  as  compared  with  a  total 
of  1,103,000  tons  in  the  previous  year. 

The  capital  outlay  of  the  year  on  all  lines  open  for 
traffic  amounted  to  Ex. 8, 524, 000,  bringing  up  tiie  total 
capitalisations  of  all  lines  open  for  traffic  on  December 
31,  1898,  to  Ex.268,094,000,  and  representing  an  average 
cost  per  mile  of  Ex.15,270,  Ex.7,280,  and  Ex.3,520  for 
broad,  metre,  and  special  gauges  respectively.  The 
average  return  on  this  capital  expenditure  was  5-37 
per  cent.,  as  compared  with  a  return  of  5-04  per  cent,  in 
1897.  This  general  result,  however,  includes  an  expen- 
diture of  Ex. 15, 763, 000  on  955  miles  of  frontier  railways, 
over  which  the  working  expenses  exceeded  the  gross 
earnings  by  Ex. 3,900,  and  if  this  outlay  is  excluded  from 
the  calculation  the  net  earnings  of  all  commercial  lines 
are  equivalent  to  a  return  of  5-7  per  cent,  on  their  capital 
expenditure.  In  the  subjoined  table  the  return  on 
capital  for  the  principal  lines  is  given  separately  for  the 
last  five  years. 

Statistical  Retuen   on   Capital  Outlay  of  Pkincipal  Indian 
Railways. 
System. 

Standard  Gauge—           1898.  1897.  1896.  1895.  1894, 

East  Indian 1024  . .  10-59  . .  956  . .  980  . .  9-72 

East  Bengal  State  ..     7-35  ..  7-10  ..  8  37  ..  903   ..  8-36 
Bombay,  Baroda,  and 

Central  India   805  . .  6-09  . .  8-63  . .  10  87  . .  10  22 

Ot.  Indian  Peninsula     504  . .  3-37  . .  5-51   . .  5-27  . .  582 
Oudh  and  Rohilkund 

State   4-56  ..  3-43  ..  4-11  ..  501  ..  5-58 

5Iadras   4-54   . .  4-98  . .  4-46  . .  4  89  . .  4  11 

Bengal  Nagpur    3-37  . .  2-99  . .  295  . .  359  . .  3-23 

North-Western  State  5-20  ..  4-17  ..  3-39  ..  5-10  ..  413 
Commercial  Section. 

Indian  Midland   ....     2-66  . .  251  . .  2-27  . .  170  . .  253 
Metre  Claugo. 
Ilajputana     Malwa 

State  9-04  ..  7-47  ..  826  ..  10-54  ..  11-65 

Rohilkund  Kumaon  .     620  ..  4-45  ..  4-15  ..  4  55  ..  574 

Bengal  &  N.-Wcstcrn    547  ..  5-95  ..  5-90  ..  5  96  . .  6  03 

South  Indian    515  . .  561  . .  5-24  . .  509  . .  430 

Burma  Railways 4-82  . .  497  . .  587  . .  370  . .  358 

Southern  Mahratta..     1-72  ..  328  ..  324  ..  2-91   ..  226 


The  expenditure  on  which  these  percentages  are 
based  is  the  rupee  expenditure,  incurred  on  construction 
plus  all  additional  expenditure  on  improvements  and  ex- 
tensions, and  though,  owing  to  the  fall  in  exchange 
which  has  taken  place  since  the  greater  part  of  the 
outlay  was  incurred,  and  also  to  the  fact  that  railways 
have  in  many  cases  been  purchased  by  the  State  at  con- 
siderable premiums  on  their  original  cost,  neither  the 
State  nor  the  shareholders  of  the  different  undertakings 
obtain  for  their  capital  such  a  high  rate  of  interest  as 
the  figures  in  the  above  table  would  at  first  sight  appear 
to  warrant,  they  enable  a  very  fair  estimate  to  be  formed 
of  the  relative  paying  capacities  of  the  different  systems. 

The  financial  results  to  the  State  of  its  guardianship 
of  the  railway  system  for  the  financial  year  1898-9  are 
not  yet  accurately  known.  The  following  figures,  how- 
ever compare  the  actuals  of  the  preceding  year  with  the 
figures  of  the  revised  estimate  for  1898-9  : — 

1897-8.  1898-9. 
Actuals.  Revised  Estimate. 

Rx.  Rx. 
Losses : — 

Guaranteed  railways    1,285,990  . .  633,800 

State  railways,  military  (open)  ....     547,740  . .  560,300 

State  railways,  military  (unopen)..       69,220  ..  76,900 

State  railways,  commercial   (open)       85,540  . .  85,300 

State  railways,  commercial  (unopen)     144,280  ..  41,800 

State  lines  leased  to  companies    . .     854,000  . .  949,500 

Total  losses    2,986,780     . .  2,347,600 

Gain ; — 

State  lines  worked  by  companies. .  1,700,000     . .  1,727,400 

Apparent  net  loss 1,286,700     . .     620,200 

Add:— 

Charges  debited  to — 
Guaranteed  companies — 

Land,  and  supervision 15,910     . .       44,700 

Subsidised  companies — 

Land,  interest,  and  subsidies  . .     113,760     . .     149,100 
Miscellaneous    railway   expendi- 
ture         16,230     . .       64,100 

Total  apparent  charge 1,432,600     . .     878,100 

The  interest  charges  for  the  Eastern  Indian,  Eastern 
Bengal,  and  North-Western  Eailways  for  1897-8  include 
annuities  paid  in  England,  which  comprise  a  contribu- 
tion of  Ex. 377, 500  for  sinking  funds,  which  will  redeem 
the  capital  at  the  expiry  of  the  periods  during  which  the 
annuities  are  to  run,  and  if  this  contribution  is  excluded 
from  the  total  charge  for  the  year  the  total  charge  to  the 
State  in  connection  with  the  entire  railway  system  is 
reduced  to  Ex. 1,055, 100.  In  1898-9  the  contribution 
for  sinking  funds  amounted  to  Ex. 375,200,  and  deducting 
this  amount  in  the  same  way,  the  net  charge  to  the  State 
for  1898-9  will  amount  approximately  to  Ex. 502, 900. 
Further,  if  interest  in  connection  with  the  capital  outlay 
on  lines  under  construction  were  also  excluded,  the 
charges  to  the  State  on  account  of  the  entire  open  line 
system  would  be  reduced  to  Ex. 750,000  in  1897-8  and 
Ex. 212, 500  in  1898-9.  It  is  therefore  evident  that  the 
time  cannot  be  far  distant  when  the  Indian  railway 
system,  notwithstanding  the  many  drawbacks  with 
which  it  has  had  to  contend,  will  yield  a  handsome 
revenue  to  the  State. 

During  the  year  under  review  1,334  miles  of  railway 
were  opened  for  traffic,  bringing  up  the  total  open  mile- 
age on  March  31,  1899,  to  22,491.  Of  the  new  mileage 
opened  for  traffic,  836  was  standard  gauge,  395  metre 
gauge,  and  108  special  gauges.  On  the  same  date 
3,568  miles  were  under  construction  or  sanctioned.  The 
year  1898-9  was  the  last  of  the  three  years  to  which  the 
programme  of  Ex. 29,000,000  applied,  and  a  new  pro- 
gramme has  been  prepared  for  the  three  years  1899-1900 
to  1901-2.  The  large  cash  balances  which  justified  the 
policy  of  extending  raihvay  construction,  which  -n'as 
adopted  in  1895-6,  have,  however,  been  exhausted,  and 
the  new  programme  has  consequently  been  framed  at 
the  more  moderate  figure  of  Ex. 21, 372,100.  This  esti- 
mate of  expenditure  is  distributed  among  the  three 
years  in  the  following  manner  :  — 

Rx. 

1899-1900    8,822,700 

1900-1 6,728,400 

1901-2 6,821,000 

Total 21,372,100 
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In  addition  to  an  expenditure  of  Ex. 8,822, 700  during 
the  present  year,  it  is  estimated  tliat  branch  line  com- 
panies not  in  receipt  of  a  firm  guarantee  will  spend 
Ex. 369,600,  and  that  other  companies  whose  accounts 
are  outside  those  of  Government  will  spend  a  further 
sum  of  Ex. 580,700,  thus  bringing  up  the  estimated 
expenditure  for  1899-1900  to  the  respectable  total  of 
Ex.9,773,000. 


THE    COTTON    INDUSTRY- 

The  Board  of  Trade  Eeturns  for  June  respecting  our 
total  shipments  of  cotton  piece  goods  show  a  decided 
increase  on  the  same  monnh  of  last  year  and  the  year 
before.  The  figures  for  the  past  six  months  look  very 
well  compared  with  the  corresponding  period  of  1898  and 
also  of  1897.     Subjoined  is  our  usual  table  : — 


June. 

I'ards. 

1899    452,305,000 

1898    408,351,700 

1897   354,746,200 


Six  Months 
Ended  June  30th. 

Yards. 
.     2,670,573,000 
.     2,524,887,900 
.     2,334,597,600 


The  chief  instances  of  increase  this  year  on  the  first 
six  months  of  last  year  are  as  follows  :- 


Bombay 

China 

Venezuela  

Poreign  West  Indies    

Jlorocco  

Argentine  Republic 

Bengal  and  Burmah    

United  States    

Central  America    

Australasia 

West  Coast  of  Africa  (foreign) 

PeLsia 

Jlexioo    

Republic  of  Colombia 

Portugal 

Canada    

West  Coast  of  Africa  (British) 

Philippine  Islands    

Uruguay 

Chile    


Yards. 

63,600,000 

22,900,000 

21,000,000 

17,800,000 

17,304,000 

14,700,000 

14,500,000 

11,800,000 

8,800,000 

7,300,000 

5,800,000 

5,000,000 

5,000,000 

4,400,000 

3,500,000 

4,000,000 

3,200,000 

2,600,000 

2,500,000 

2,300,000 


The  leading  cases  of  decrease  are,  viz. : — 

Yards. 

Japan 35,300,000 

Turkey 32,100,000 

Brazil 27,300,000 

Straits  Settlements 9,200,000 

Germany 6,800,000 

Holland  3,100,000 

British  Possessions  South  Africa «.  2,100,000 

Greece 1,700,000 

British  West  India  Islands 1,400,000 

The  Lancashire  cotton  weaving  trade  continues  in  a 
generally  healthy  condition,  that  is  to  say,  manufac- 
turers of  cloth  who  spin  their  own  yarns  and  also  those 
\rho  use  bought  yarns  are  extensively  engaged,  and  for 
the  most  part  at    remunerative    rates.      Weaving    as 
distinct  from  spinning  is  more  profitable  than  for  a  long 
time  back.     Producers  have  been  able  to  buy  and  sell  at 
a  margin  of  gain  on  the  same  day,  a  thing  which  has  not 
been  possible  for  several  years  back.     Though  makers  of 
piece-goods  are  deeply  sold,  there   are  at  the  present 
time   a  fair  number  of  offers  coming   round  from  our 
leading  Eastern  outlets,    which,    owing    to    terms   of 
delivery,  cannot  be  booked.     The  outlook  in  India  is 
considered  encouraging  all  round.     The  crops  and  the 
rains  are  on  the  whole  satisfactory.     Calcutta  at  the 
moment  seems  pretty  full  of  goods,  and  buyers  there 
are  inactive.  Bombay,  however,  is  sending  a  fair  number 
of  orders  to  be  placed.     The  feature  during  the  last  fort- 
night or  three  weeks  has  been  an  important  demand 
from  Shanghai  in  sheetings  and  shirtings.     Buyers  have 
purchased  freely,   and  given  long    time  for    delivery. 
South  America  has  done  well.     Speaking  broadly,  the 
export  trade  in  this  department  has  rarely  been  busier. 
The  home  trade  section  has  been  moderately  healthy  all 


along.  Since  the  beginning  of  this  month  there  has 
been  rather  more  doing  in  fancy  cloths  and  white  goods, 
and  the  prospects  are  good. 

Our  total  shipments  of  cotton  yarns  continue  on  a 
discouraging  scale,  as  will  be  seen  from  the  following 

table,  which  speaks  for  itself ; — 

Six  Months  Eadcd 

June.  if  une  30th. 
Lbs.  Lbs. 

1899 16,546,400     108,187,200 

1898 20,788,200     130,349,700 

1897 18,630,800     119,530,500 

In  analysing  the  figures  for  the  past  six  months  we 
find  the  following  cases  of  decrease  this  year  as  com- 
pared with  the  first  half  of  last  year  : — 

Lbs. 

Japan     7,400,000 

Holland 4,200,000 

Bengal  and  Burmah 1,980,000 

Turkey 1,950,000 

Bombay , 1,700.000 

China 1,500,000 

Belgium    1,400,000 

Madras 1,000,000 

Denmark 900,000 

France   750,000 

Germany 500,000 

Egypt    500,000 

Straits  Settlements    300,000 


The  only  cases  of  increase  are  as  follows  :- 


Roumania. 
Russia    . . . 


Lbs. 
470,000 
390,000 


It  need  hardly  be  said  that  bundle  yarns  for  abroad 
have  been  comparatively  slack  for  some  time  back,  and 
there  are  few  signs  of  improvement.  The  home  trade 
department,  however,  has  been  brisk.  Spinners  have 
experienced  a  good  demand  for  cops,  and  the  output  of  the 
spindles  has  been  absorbed  by  the  looms.  The  result  is 
that  the  margin  between  the  raw  material  and  the 
finished  yarn  remains  sufficiently  wide  to  give  a  profit- 
able trade  to  the  spinner.  Bolton  yarns,  made  from 
Egyptian  cotton,  have  also  been  well  sold  at  profitable 
prices.  The  results  of  the  stocktakings  of  joint  stock 
spinning  companies  for  the  past  six  months  will  show 
profits  about  double  the  amount  in  the  corresponding 
half  of  1898.  Taking  the  capital  employed,  including 
share  and  loan,  it  may  be  estimated  that  the  gain  on 
the  past  sis  months  will  show  a  return  of  probably  7  per 
cant.  Many  cotton  companies  have  wiped  off  adverse 
balances,  and  it  is  safe  to  say  that  private  cottou  spinning 
firms  and  "  limiteds  "  are  in  a  better  financial  position 
to- day  than  at  any  time  during  the  last  10  years. 

It  is  too  soon  to  give  an  estimate  of  the  growing 
American  cotton  crop,  but  from  all  appearances  there 
will  bs  another  large  yield,  provided  the  weather  keeps 
all  right  during  the  remainder  of  the  season.  The 
acreage  under  cultivation  is  u.iderstood  to  be  about  the 
same  as  last  year.  The  Egyptian  cotton  crop  is  reported 
upon  by  latest  telegrams  as  satisfactory  iu  most  respects. 
In  connection  with  the  Workmen's  Compensation  Act, 
1897,  it  may  be  interesting  to  state  that  the  cotton  terms  of 
insurance  for  the  ensuing  year  are  about  one-half  less 
1>han  in  the  twelve  months  just  ended.  The  Cotton 
Trade  Accidents  Association  of  Manchester  has  arranged 
with  an  insurance  corporation  to  take  over  120  cotton 
spinning  and  manufacturing  concerns  at  under  Is  6d  per 
£100  of  wages  paid.  This  includes  both  spinning  and 
weaving. 

An  effort  is  being  made  in  South  Lancashire  by  a 
general  committee  of  masters  and  men  to  compile  a 
universal  wages  list  for  the  card-room  and  preparatory 
work  in  a  cotton  mill.  The  Federation  of  Employers 
are  now  also  carefully  considering  a  conciliation  scheme 
as  to  the  general  rise  and  fall  of  wages.  This  matter  is 
in  its  initial  stage,  but  it  is  hoped  that  before  long  a 
matured  plan  will  be  placed  before  the  workpeople. 
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TEA-PRODUCING    COMPANIES'    REPORTS. 

Some  few  of  the  Indian  and  Ceylon  tea-planting  com- 
panies have  Eot  yet  issued  their  reports,  but  a  sufficient 
number  are  available  to  give  a  fair  indication  of  the 
results  obtained  in  the  season  of  1893,  to  which  the 
accounts  refer. 

On  the  whole,  the  record  shows  an  improvement  as 
compared  with  the  previous  year,  but  it  has  to  be 
remembered  that  1897  was  an  exceptionally  unfavourable 
season,  since  the  production  was  seriously  curtailed  by 
the  drought  which  produced  the  famine,  and  in  addition, 
the  companies  were  put  to  considerable  extra  expense 
by  the  higher  cost  of  the  rice,  which  constitutes  the 
staple  food  of  the  coolies  employed  on  the  estates.  An 
earthquake  in  that  year  also  inflicted  considerable  loss 
on  some  of  the  undertakings,  and  a  portion  of  this  was 
projected  into  1898  in  the  shape  of  rebuilding  and  repair 
of  damages. 

The  actual  production  of  tea  in  1898  was  considerably 
in  excess  of  that  for  1897,  but  the  larger  crop  naturally 
cost  more  to  manufacture  and  bring  to  market,  and 
owing  to  the  severe  competition  the  average  price 
realised  was  in  some  cases  much  lower  than  in  the 
previous  year.  In  this  respect,  however,  the  experience 
of  individual  companies  varies  widely,  as  the  area 
covered  by  their  operations  is  very  large,  and  while  some 
were  able  to  secure  their  crops  in  exceptionally  good 
condition,  othei-s  were  just  as  unfortunate,  and  realised 
prices  corresponding  to  the  inferior  quality  of  their 
product.  Most  of  the  reports  refer  to  the  exchange  as 
an  adverse  influence,  the  higher  value  of  the  rupee 
causing  increased  expense  for  labour  and  other  costs  of 
production,  though  there  would  be  some  compensation 
in  the  cost  of  imported  materials  and  the  remittance  of 
funds  to  Europe. 

We  are  able  to  compare  the  results  obtained  by  nine- 
teen companies  in  1898  with  the  corresponding  figures 
for  1897.  These  show  that  the  aggregate  production  in 
1898  amounted  to  32,113,903  lbs,  as  compared  with 
30,608,219  lbs  in  1897,  but  the  net  piofit  on  the  increased 
production  was  only  £203,029,  as  compared  with 
£209,351  in  the  previous  year.  The  varying  results 
obtained  by  different  companies  can  be  gathered  from 
the  following  statement : — 


Company. 


Attaroe  Khat    

Boielli 

Brahmapootra 

British  Indiuii 

Chardwar  

(Jhargola    

Dooars    

Eastern  Assam    

Eastern  Prod,  and  Estates. . 
Einpirti  of  luiia  and  Ceylon 

•  'hanzie 

Jokai  (Assam) 

Jort'haut    

I^ankapara    

Mujuli 

Moa))tind   

Ncdoem 

Hajniui    

Tingri 


Production. 


18S8. 


Lhs 
Si6,41< 
628,93! 
2,543,278 

^M,m 

207.93? 
1,860,030 
3,589,32; 

744,721 
3,643.00C 
3,342,373 

937,470 
3,832,22'i 
1,660,26s 

696,890 
1.123.631^ 
1,017,291 
3,454,943 

72fa,0C9 

537,7i6 


32.11,^90" 


1897. 


Average 

Price; 
Realised. 


Net  Profit. 


1898. 


Ll)«. 

852,25< 

583,481 

2,254,616 

8<«,73t 

179,684 

2,09b,Yll 

3,626,473 

572,434 

3.635,000 

3,3o5,lbll 

825,0911 

3,691,155 

l,5o2,95: 

64i,12£ 

899,690 

7/i3,54j 

3,224,057 

693,853 

410,190 


.30.60<>.'lq 


d. 

9A 

6-31 
6-86 
lOVi 
6-7; 
8-2£ 
10 
7-32 
8-63 
99i 
10'5£ 
9-87 
7i 
8i 
7fl 

n 

10 

9S 


1897.  I    1898. 


d. 
8J 
9 

6-4C 
7-11 
10 
b-<3 
77£ 
9J 
7-0£ 
8-2'; 
10-5C 
10-5V 
9-3, 
74 
9i 
104 
6i 
9ri 


£ 

1,965 

431 

17,197 

•1,914 

9J4 

4,922 
30,469 

4,925 
32,526 
19.941 

2,52i 
27,801 
10,81. 

4,283 

4,140 

7,723 
20,090 
11,480 

2,804 


1897. 


'.'03,029 


£ 

2,677 

2,901 

17,203 
2,686 
-20J 
8,478 

24,48/ 
35 

37,942 

30.041 
3,934 

27,775 

10,lil5 
4,295 
3,574 
2,834 

18,662 
8,783 
2.348 


509,351 


The  results  to  shareholders  have  been  even  less 
favourable  than  might  be  anticipated  from  the  foregoing 
statement  of  net  profits.  The  subjoined  table,  waich 
gives  the  divideiuh  hitherto  made  known  of  thoje  com- 
panies for  whose  sbares  quotations  are  obtainable,  shows 
that  out  of  twenty-  our  com^janies  iu  this  list  only  four 
have  distributed  bigh-.r  dividends  than  were  declared  for 
1897,  ten  have  made  reductions,  or  have  "  passed " 
their  dividends  altogether,  and  ten  have  made  the  same 
return  to  shareholders  as  in  tha  previous  year. 


Company. 


I  Dividend 


Assam  Company  

Attaree  Khat 

Brahmapootra 

British  Indian 

Caohar  and  Dooars 

Ceylon  Tea  Plantations 

Chargola     

Chubvva 

Darjoeling 

Dimbula  Valley    

Dooars    

Doom  Dooma    

Eastern  Assam 

Eastern  Produce  and  Estates 

East  India  and  Ceylon    

Empire  of  India  and  Ceylon  . . 

Imperial 

Do     Pref    

Jhanzie  

Jokai  (Assam)    

Jorehaut     

Majuli 

Makum  

Moabund   

Nedeem 


1898 

~f 
15 
nil 
5 
15 
nil 

10 
124 

■  7 
nil 

nil 

5 

5 
10 
11 
nil 

4 

5 

2i 


1897 

¥ 
15 

5 

5 
15 

5 

8 

5 

9 

12i 
12J 
nil 

7 

3 

9 
nil 

5 

8 

8 
13 
nil 

4 
nil 

5 


Price, 
July  13. 

18991898 


54 
5 

8 
26.i 

20 

6 
2i 
22 

3 

en 

6 
9J 

l^'l 
47i| 

^i\ 


53J 

'li 

8* 
23, 

11 

20^ 

5 
17 
18i 

2 

58 

7 
10 

9 

9i 
6 

"J 
46i 

6 

1 


Yield. 


1899 1898 


4| 
3i 
6 

m 

6i 
5Vj 
nil 

3i 

5 


is 


5 

% 

nU 
nil 

9 

nil 

7   9 


7S 


7* 
U 
5 
9 

7| 
6| 
nil 
6i 

V 

nU 


5* 

nil 
4 
5i||nU 

m_3 


In  view  of  the  exceptionally  adverse  circumstances 
that  prevailed  in  the  year  with  which  comparison  is 
made,  these  resultr,  must  be  regarded  as  distinctly  un- 
satisfactory. There  were,  as  we  have  pointed  out,  some 
drawbacks  to  successful  operations  in  1898,  but  they 
were  hardly  of  a  character,  taking  the  industry  as  a 
whole,  to  be  considered  as  exceptional.  The  true 
explanation  of  the  unsatisfactory  returns,  as  we  stated 
when  writing  on  the  subject  last  year,  is  to  be  found  in 
the  multiplication  of  companies  that  followed  on  the 
extremely  good  results  obtained  in  the  first  few  years  cxf 
tea-planting  in  India  and  Ceylon,  and  the  consequent 
over-supply  of  the  product. 

It  is  true  that  new  markets  are  being  sought  and 
found,  and  that  consumption  is  rapidly  overtaking 
present  production,  though,  on  the  other  hand,  many  of 
the  companies  are  extending  their  areas  in  order  to 
maintain  profits.  Prospects  as  regards  the  crops  for  the 
present  season  are  somewhat  doubtful,  but  it  is  probable 
that  the  results  to  shareholders  will  depend  as  much 
upon  the  course  of  the  markets  as  upon  production. 

From  the  above  table  it  will  be  seen  that  market 
values  average  considerably  higher  than  at  this  time  last 
year,  and  with  the  reduced  dividends  there  is  a  more 
than  corresponding  reduction  in  net  yield. 

In  the  case  of  an  industry  of  so  variable  a  character 
as  tea-planting  has  proved  itself  to  bo,  the  average 
return  over  a  number  of  jears  is  more  to  be  depended 
upon  than  that  of  any  particular  season.  And  to  pro- 
vide against  the  obvious  risks,  the  securities  should  be 
invested  in  only  on  the  basis  of  a  comparatively  high 
yield. 


B  U  S  I  N  E  8  H     NO  T  K 


The  Gold  Coinage  Renewal  Fund.— Wiih  regar.1  to  tke 
demands  that  have  been  made  upon  thi-  fuml,  and  the 
position  in  which  it  at  present  stands,  the  Deputy- 
Master  of  the  Mint,  in  his  report  for  1898,  and  which 
has  been  issued  this  week,  makes  the  foil.jwing  state- 
ment :— "  In  the  early  part  of  the  year  IS'j.i  ttie  question 
of  making  gcod  the  deficiency  of  weight  on  the;  ligtit  gold 
coin  sent  in  by  the  Bank  of  England  since  March,  1892, 
under  the  provisions  of  the  CoinagH  Act  of  IS'JI,  had  to 
be  dealt  with.  Up  to  September  30,  1897,  that 
deficiency  amounted  to  134,294-800  ozs.,  representing  s-t 
the  Mint  value  a  sum  of  £522,910  73.  7d.  As  the  market 
price  of  gold  was  at  that  time  considerably  below  the  Mint 
price,  it  appeared  the  best  course  to  pu'cliise  the  weight 
of  gold  required  in  the  open  market  and  to  convert  it 
into  coin.  As  an  early  settlement  of  the  account  with 
the  Bank  of  England  was  desirable,  and  as  the  Mint 
has  no  occasion  to  buy  gold  in  large  amounts  in 
the  ordinary  transactions  of  its  business,  after  com- 
municating with  the   Treasury   on   the  subject,  I   con- 
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suited  Messrs  N.  M.  Rothschild  and  Sons  in  the 
matter,  and  they  undertook  to  procure  the  gold  re- 
quired within  a  short  period  of  time,  and  the  whole 
weight  was  accordingly  delivered  into  the  Mint  at 
a  cost  of  £522,630  lis  lid,  an  average  price  of  77s  lOd 
per  ounce,  including  brolcerage.  The  first  delivery  toolc 
place  on  February  17th,  the  day  after  my  interview  with 
Messrs  Eothschild,  and  by  the  end  of  the  month  the 
larger  part  of  the  purchase  (£417,698)  was  completed— 
the  balance  was  delivered  at  intervals  between  the  1st 
and  14th  of  March.  The  gain  to  the  Coinage  Fund 
was  £279  los  8d  on  the  transaction.  It  will  be  con- 
venient to  note  here  the  result  of  investments  in  connec- 
tion with  the  Coinage  Fand.  The  original  amount  appro- 
priated under  the  Coinage  Act  of  1891  for  the  purpose  of 
restoration  was  £400,000.  This  sum,  together  with  the 
accruing  interest,  having  been  invested  in  Consols,  re- 
presented a  total  of  £493,938  7s  7d  in  Consols  prior  to 
the  purchase  of  gold  bullion  reported  above.  The  com- 
mission paid  to  the  Bank  of  England  for  their  share  of 
the  work  entailed  in  the  withdrawal  of  light  gold  from 
circulation  and  sending  it  to  the  Mint  had  been 
advanced  out  of  the  cash  balances  of  the  Mint 
account,  and  amounted  up  to  September  30,  1897, 
to  £16,232  19s  9d,  at  the  rate  of  10s  per  mille 
on  the  first  thirty  millions  withdrawn,  and  of 
5s  per  mille  on  the  next  ten  millions,  the  latter  rate 
having  been  temporarily  raised  to  7s  6d  per  mille  during 
six  months  in  1897,  when  exceptional  steps  were  taken 
to  encourage  the  withdrawal  of  light  gold  by  the  pay- 
ment of  carriage  to  London.  The  Mint  value  of  the 
deficiency  of  weight  on  the  light  gold  coin  withdrawn 
has  been  already  stated  at  £522,910  7s  7d.  The  total 
amount  required,  therefore,  to  satisfy  the  expenditure 
incurred;  was  £539,143  78  4d,  and  this  sum  was 
realised  by  the  sale  of  £477,646  7s  lOd  Consols 
at  112f  by  the  National  Debt  Commissioners. 
The  balance  of  the  original  Coinage  Fund  of  £400,000 
at  the  date  of  sale  was  £16,291  19s  9d  in  Consols,  which 
at  the  then  price  of  112|^  was  equivalent  to  £18,889  lis  7d 
cash.  Subsequently  the  further  sum  of  £250,000  charged 
upon  the  ConsoUdated  Fund  under  the  Coinage  Act  of 
1893  to  meet  the  expenses  incurred  under  the  Act  of 
1891  already  referred  to,  was  invested  under  the  direc- 
tion of  the  Treasury  in  the  purchase  of  Consols,  and  the 
amount  of  stock  held  on  April  15,  1899,  by  the  National 
Debt  Commissioners  on  behalf  of  the  Coinage  Fund  was 
£249,857  4s  8d,  representing,  at  llOf,  the  price  of  the 
day,  a  total  sum  of  £275,779 18s  5d." 

Savings  Banks  and  Government  Securities. — The  rather 
sharp  fall  in  the  prices  of  British  Government  stocks 
this  week  suggests  anew  the  danger  we  have  so  often 
pointed  out  of  holding  masses  of  securities  subject  at 
times  to  violent  fluctuations  in  market  value,  and  backed 
by  no  adequate  cash  reserve.  Even  apart  from  the 
danger  of  a  run  upon  the  banks  at  a  time  of  stress  or 
panic,  the  securities  held  must  from  their  character  be 
subject  to  a  steady  depreciation  in  value  as  the  time 
approa^es,  first,  for  the  reduction  of  interest  on  Consols, 
and  next,  for  their  liability  to  absolute  redemption  at 
par.  The  extent  of  the  fallacy  in  Savings  Bank  book- 
keeping may  be  judged  from  a  comparison  we  have 
instituted  in  connection  with  a  return  recently  presented 
to  Parliament.  This  is  the  National  Debt  (Savings  Banks) 
Return,  which  shows  the  investment  of  the  funds  held  by 
the  National  Debt  Commissioners  on  behalf  of  the 
Trustees'  Savings  Banks.  This  amount  on  November 
20,  1898,  the  date  of  the  balance-sheet,  was  £53,982,622, 
and  there  was  then  a  surplus  of  £3,357,967.  Of  the 
securities  enumerated,  a  sum  of  £."7,178,255  was  taken 
credit  for  at  the  market  prices  of  the  day,  the  nominal  or 
par  value  being  £33,924,928.  Now,  valuing  these  stocks 
at  the  prices  of  Thursday  (which  were  not  the  lowest 
this  week)  they  were  worth  only  £36,162,335.  This  is  a 
reduction  of  no  less  than  £1,015,920  as  compared  with 
the  valuation  of  November,  1898,  and  at  once  wipas  out 
nearly  one-third  of  the  surplus  set  down  as  existing  at 
that  date.  The  process,  if  applied  to  the  much  larger 
amounts  held  on  account  of  the  Post  OlBce  Savings 
Banks,  exhibits  still  more  striking  results.  For  this 
purpose  we    take    the    Postmaster  -  General's    Report 


for  1897.  On  December  31st  of  that  year  quoted 
securities  were  held  having  a  par  value  of  £94,554,820, 
and  valued  at  the  prices  of  that  day  their  value 
was  £106,225,295,  At  the  quotations  of  Thursday 
last  the  same  securities  were  worth  only  £100,548,448, 
showing  a  reduction  of  £5,676,747  in  eighteen  months. 
The  process  of  reduction,  as  we  have  pointed  out,  must 
go  on,  and  unless  something  is  done  to  meet  it,  will 
prove  a  source  of  serious  embarrassment  in  the  future. 
Most  of  our  leading  banks  value  their  Consols  at  90, 
besides  holding  large  cash  reserves,  and  it  is  undignifisd, 
to  use  no  stronger  term,  that  the  great  Government 
banking  department  should  be  content  with  a  position  of 
such  comparative  inferiority  as  regards  the  margin  of 
safety.  All  the  Chancellor  of  the  Exchequer  had  to  say, 
when  referring  to  this  question  a  fortnight  ago,  was  that 
it  would  shortly  have  to  be  dealt  with  as  a  whole  by 
Parliament.  But  there  is  no  suggestion  of  its  coming  up 
this  Session,  even  if  there  were  any  prospeat  of  getting  it 
through,  and  before  Parliament  meets  again  it  may  well 
be  that  the  matter  will  have  become  urgent. 

Cable  Charges. — The  representatives  of  the  Eastern 
telegraph  companies  who,  a  few  weeks  ago,  waited  upon 
the  Chancellor  of  the  Exchequer  and  the  Colonial  Seare- 
tary  to  protest  against  the  threatened  competition  of  the 
"  All-British  "  Pacific  cable  have  since  had  reason  to 
regret  having  taken  such  a  step,  for  while  they  received 
very  poor  comfort  from  Sir  Michael  Hicks-Beach  and 
Mr  Chamberlain,  there  is  reason  to  believe  that  the  dis- 
cussion which  took  place  upon  that  occasion  has  brought 
to  the  boiling-point  the  long-simmering  discontent  with 
the  cable  companies  which  is  felt  among  the  mercantile 
classes  who  are  under  the  necessity  of  paying  what  they 
regard  as  more  or  less  extravagant  charges  for  messages 
to  the  East.  This  discontent  was  voiced  in  somewhat 
vigorous  terms  by  the  deputation  which  interviewed  the 
Chancellor  of  the  Exchequer  on  Wednesday,  "  for  the 
purpose  of  drawing  the  attention  of  the  Government  to 
the  anomalous  and  excessive  charges  connected  with 
telegraphic  cable  system  of  the  Empire."  Sir  B. 
Sassoon,  in  introducing  the  deputation,  referred  to  what, 
he  said,  was  "  universally  considered  the  exorbitantly 
high  telegraph  tariff  levied  on  messages  to  India  and  the 
colonies,  and  to  all  our  different  possessions  and  depen- 
dencies by  the  Eastern  and  Eastern  Extension  and  the 
Indo-European  Telegraph  companies,"  and  while  the 
language  used  by  one  or  two  of  the  speakers  may  have 
been  rather  extravagant,  it  is  not  too  much  to  say  that 
the  contention  pub  forward  that  the  high  telegraphic 
charges  were  unnecessarily  burdensome  upon  those 
doing  business  with  the  East,  and  were  calculated  to 
hamper  rather  than  to  assist  the  development  of  trade 
between  the  mother  country  and  its  dependencies,  was 
fairly  substantiated.  Any  intention  of  mterfering  with 
the  vested  rights  of  the  companies  as  such  was  dis- 
claimed, but  it  was  pointed  out  that  the  companies 
were  accorded  a  large  subvention  by  Her  Majesty's 
Government  and  substantial  subsidies  by  the  Australian 
Governments,  which  necessarily  differentiated  the  com- 
panies from  purely  private  concerns,  while,  very 
naturally,  reference  was  made  to  the  handsome  dividends 
paid  and  the  exceptionally  large  reserves  created  by  the 
threa  cable  companies  whose  charges  were  objeated  to. 
The  companies'  defence  resolves  itself  into  a  scatemanfc 
to  the  effect  that  the  rates  are  not  so  excassive  as  they 
may  appear  to  be,  as  "  coding  "  is  very  largely  resorted 
to,  and  that  if  a  much  larger  number  of  messages  were 
offered  to  the  companies  it  would  be  necessary  to 
increase  the  number  of  cables.  Bat,  of  course,  it  is 
perfectly  legitimate  to  use  one  or  other  of  the  codes,  and 
it  is  reasonable  to  assume  that  there  would  ba  less 
coding  if  the  charges  were  fixed  upon  a  more  moderate 
level  ;  and  with  regard  to  the  cables,  the  companies  can 
scarcely  expect  their  customers  to  provide  them  with 
capital,  by  means  of  excessive  rates,  for  extending  and 
improving  their  systems,  more  espeoially  as  large 
reserves  lor  that  particular  purpose  liave  been  formed 
out  of  past  earnings.  The  companies  would  be  well 
advised  in  making  reasonable  concessions  to  the  mer- 
cantile classes  and  to  the  public  authoritiej  without 
unnecessary  delay. 
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The  Naval  Accounts. — From  time  to  time  complaints 
have  been  made  in  the  House  of  Commons  of  the  defec- 
tive supervision  of  the  Naval  accounts,  and  to  judge  from 
the  recently-issued  report  from  the  Committee  of  Public 
Accounts,  there  is  still  ample  room  for  improvement  in 
that  direction.     It  is  stated,  for  example,  that  delays  in 
the  delivery   of  four  torpedo-boat  destroyers,  the  con- 
tracts for  which  provided  for  penalties  for  late  delivery 
at  the  rate  of  £15  a  day,  had  occurred  varying  from  one 
year  and   three   months  to   one  year  and  ten  months. 
The  instalments  paid  to   March  31,   1898,  amounted  to 
within    £33,000    of   the    full    contract   price,    and   the 
penalties   incurred    exceeded  the  unissued    balance   of 
the    purchase    money ;     but    the    Admiralty   proposed 
to  waive  the  penalties.     The  reason  for  the  proposal  is 
not  given,  and  the  Committee  deem  it  prudent  to  with- 
hold for  the    present  any  definitive  judgment   on   the 
matter  ;   but   they  point  out  that   "  the  question  is  so 
important  (involving,  as  it  does,  not  only  considerable 
sums   of   public   money,  but   also   the  relations  of   con- 
tractors to  a  spending  department)  that  it  ought  not  to 
be  lost   sight  of  in  the  reports   upon  future  Appropria- 
tion Accounts  of  the  Navy."  The  view  is  also  expressed 
that  the  Comptroller  and  Auditor-General  should  be  in  a 
position  to  report  fully  upon  all  penalties  incurred  by,  and 
all  penalties  waived  in  favour  of,  the  several  contractors. 
Then,  with  regard  to  the  arrears  of  unpassed  ships'  store 
accounts,  for  the  removal  of  which  additional  assistance 
was  afforded  to  the  Department,  with  the  express  object 
of  promptly   disposing  of  the  existing  arrear,  in  order 
that  the  "new  system  of  examination  might  be  intro- 
duced without  incumbrance,"  it  is  now  reported  that  the 
accounts  to  March  31, 1898,  were  passed  only  by  allow- 
ing current  accounts  to  furnish  fresh  arrears,  and  that, 
in  spite  of  the  increased  staff,  the  incumbrance  will  not 
be  got  rid  of  for  a  further  period  of  six  or  twelve  months. 
The  Director  of  Stores  stated  that  "  he  did  not  think 
there  was  an  account  in  the  Admiralty  that  was  not  in 
arrear,"  and  if  that  statement  correctly  represents  the 
existing    situation,   the    Committee   suggest    that    the 
conditions   of   departmental  work  of  this  kind  in   the 
Admiralty  would   appear    to    call  for  further  investi- 
gation.    The  sooner  the  investigation   is   set  on    foot, 
and  the  more   searching   it  is  made  the  better  it  will 
be  for  the  reputation  of  the  public  services  for,   as, 
the  Committee  puts  the  case,  promptness  in  accounting 
is  second  only  to  accuracy.      Eeference  is  also  made  to 
the  payment  of  advances  upon  instalments  to  contractors 
without  any  charge  for  interest,  the   advances  having 
been  made,  though,   perhaps,  upon  sufficient  grounds, 
without  the  consent  of  the  Treasury,  and  in  regard  to  the 
wholesale  condemnation  of  salt  pork  and  salt  beef  at 
Deptford,  the  report   states   that   after   the  large   con- 
demnations of  stores  had  plainly  shown  that  an  inquiry 
was   necessary,  three   officers   were   retired  on  reduced 
pension,  and  another  one  was  superseded,  and  went  on 
half-pay.  In  the  case  of  the  superintendent,  however,  the 
Treasury,    on    the    representation    of     the    Admiralty, 
adopted  the  view  that   the  retirement   in  question  was 
necessitated  by  "inability,"  and,  having  regard  to  the 
previous  good  service  of   the  officer,  granted  the  retiring 
allowance.     The  Committee  suggest  whether  to  meet  a 
case  like  this,   it   would  not    be  well  to    have   some 
statutory  provision  to]  enable  the  Treasury  to  deal  with 
it   according  to  the   real  state   of  facts,  rather  than   to 
strain  the  existing  statutes.     This  was  not  a  case  of 
mere  inability,  they  say,  but  there  was  admittedly  gross 
neglect  of  duty,  closely  resembling  misconduct.     And  it 
is    added,    "  Having  regard    to  the  fact  that  the  dis- 
regard of   regulations,    the  neglect  of    duty,   and  the 
absence    of    supervision    occurred    in    the    principal 
victualling  yard   in    the    country,    and    continued    for 
a   long    time,    and    to    the    further   fact   that    during 
a    portion    of     that    time    the    authorities   at    head- 
quarters entertained  well-founded  misgivings  as  to  the 
general  conduct  of  that  yard,   and  that,  nevertheless,  it 
was  not  until  after  this  matter  was  forced  into  promi- 
nence by  the  queries  of  the  Comptroller  and  Auditor- 
General,  and  by  wholesale  condemnation  of  provisions 
that  any  proper  investigation  took  place,  your  Committee 
cannot  but    feel    that    the    neglect  of    duty  was  not 


altogether  confined  to  the  local  officers,  who  have  been 
deservedly  punished."  As  we  have  seen,  the  punish- 
ment was  in  no  case  very  severe ;  but  what  about  the 
officials  who  have  not  been  punished  at  all  for  their 
neglect  of  duty  ? 

The  Louisville  Dividend.— In  accordance  with  general 
market  expectation,  the  directors  of  the  Louisville  and 
Nashville  Eailroad  have  declared  a  "  cash  dividend"  of 
li  per  cent.,  and  "  an  extra  cash  dividend  "  of  ^  per 
cent,  for  the  half-year  ended  June  30th,  making  3^  per 
cent,  for  the  company's  fiscal  year  closing  at  that  date. 
The  form  of  the  announcement  would  seem  to  suggest 
that  3  per  cent,  per  annum  is  to  be  regarded  as  the 
normal  rate,  and  that  anything  over  is  to  be  taken  as  a 
bonus ;  but  however  that  may  be,  the  stockholders  have 
reason  to  congratulate  themselves  upon  the  result  of  the 
year's  operations,  for  the  3i  per  cent,  which  will  have 
been  paid  for  the  twelve  rn'onths  marks  the  re-entry  of 
the  Louisville  and  Nashville  into  the  dividend-paymg 
list  after  being  absent  from  it  for  just  six  years.  At  one 
time  last  year  Louisvilles  stood  at  45^,  and  early  this 
year  the  quotation  was  no  better  than  64f .  Eecently, 
however,  in  anticipation  of  the  dividend,  the  price 
advanced  to  about  73,  and  since  the  announcement  deal- 
have  taken  place  at  over  74,  so    that    the  yield 


mgs 


of    the 


dividend  and 

par    cent.      A    summary 

has    been    issued    by    the 


1899. 
Ounces. 

January 410,145 

February 404,335 

March    441,578 

April 439,111 

May   444,933 

June 445,793 


1898. 
Ounces. 
313,826 
297,975 
325,907 
335,125 
344,160 
344,670 


1897. 
Ounces. 
209,832 
211,000 
232,067 
235,698 
248,305 
251,529 


2,585,865     . .  1,961,663     . .  1,388,431     . . 
For  the  half-year  the   aggregate  of  2,585,865 
shows  an  increase  of  624,002  ounces,  or  about 
cent,  over  the  production  for  the  corresponding 
of  last  year,  while,  as  compared 
ended  June,  1897,  the  increase 


on    the  shares    on  the  basis 
latest    price    is     about    4f 
of    the    year's    accounts 

board  showing  the  estimated  general  results  of  the  com 
pany's  operations  compared  with  the  actual  results  for 
the  preceding  twelve  months,  from  which  it  is  to  be 
gathered  that  the  gross  earnings  amounted  to 
S23,703,191,  showing  an  increase  of  $1,706,539,  while 
the  operating  expenses  were  §15,702,576,  or  $780,816 
more  than  for  the  preceding  year,  the  net  earnings  of 
$8,000,615  showing  an  improvement  of  $925,693,  or 
$867,222  after  deducting  the  increase  of  $58,471  shown 
in  the  increase  from  rents,  investments,  and  other 
sources.  The  charges  against  income  are  stated  at 
$5,705,204,  being  $92,362  more  than  for  1897-8,  while 
the  total  fixed  charges  and  other  deductions  amounted 
to  S5,975,242,  showing  a  decrease  of  $57,555,  a  sum 
which  is  much  more  than  accounted  for  by  the  reduction 
in  the  loss  on  the  Georgia  Eailroad  and  the  absence  of 
loss  on  the  leased  lines.  The  surplus  available  for 
dividend  on  the  common  stock  was,  therefore,  $2,557,678, 
being  $924,777  larger  than  at  June  30,  1898,  and  after 
payment  of  the  3^  per  cent,  dividend,  there  will  be  a 
balance  of  $709,678.  The  summary  indicates  a  sub- 
stantial improvement  in  the  position  of  the  Louisville 
undertaking. 

Rand  Gold  Production. — Such  persistent  accounts 
have  lately  been  pubhshed  of  the  increasing  scarcity  pf 
native  labour  in  the  Eand  district  that  a  falling  oil  in 
the  production  of  gold  has  been  expected.  The 
augmentation  shown  in  the  total  yield  for  June  is, 
therefore,  all  the  more  satisfactory,  for  although  the 
amount— 445,763  ounces— is  only  830  ounces  larger  than 
the  output  for  the  preceding  month,  it  has  to  be  noted 
that  the  shortage  of  one  day  in  June,  as  compared  with 
May,  represents  roughly  a  difference  of  over  13,000 
ounces.  In  the  corresponding  month  of  last  year  the 
total  was  344,670  ounces,  or  101,093  ounces  less  than 
for  the  past  month.  The  figures  for  the  first  half  of 
the  year  show  the  following  comparisons  : — 


1896. 
Ounces. 
148,178 
167,018 
173,952 
176,707 
195,008 
193,640 

1,054,503 


ounces 

32  per 

period 

with  the  six  months 

amounts  to  1,197,434 
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ounces,  or  over  86  per  cent.  During  the  closing  month 
of  the  half-year  initial  crushings  were  made  by  three 
companies,  the  Ferreira  Deep,  •with  6,069  ounces,  and 
a  profit  estimated  at  £7,000  ;  the  Roodepoort  Central 
Deep,  with  3,268  ounces  ;  and  the  Lancaster  West,  with 
2,483  ounces.  The  principal  returns  for  the  past  three 
months,  with  the  profits  where  the  particulars  have  been 
furnished,  are  given  in  the  subjoined  table  : — 


■  Yield. 


June.    May.     A  pi 


Angelo 

Aurora  West  United  .... 

Bonanza   

Buffelsdoom    

Ciamp  d'Or     

City  and  Suburban 

Consolidated   Main  Keei 

Crown  Deep 

Crown  Keel 

Driefontein 

Durban  Eoodepoort  .... 
Durban  Roodepoort  Deep 

Ferreira    

French  Band 

Geldenhuis  Deep    

Geldenhuis  Estate 

Geldenhuis  Main  Eeef  . . 

Ginsberg  

Glencairn 

Glen  Deep    

Henry  Nourse 

Johannesburg  Pioneer  . . 

JubUee 

Junipers    

Jumpers  Deep 

Knight's   

Lancaster 

Langlaagte  Block  B  .... 

Langlaagte  Deep     

Langlaagte  Estate 

Langlaagte  Star 

May  Consolidated 

Meyer  and  Charlton  .... 

New  Comet 

New  Croesus    

New  Gooh    

New  Heriot 

New  Kleinfontein  

New  Modderfontein  .... 

New  Primrose 

New  Kietfontein    

New  Unified   Main  Reel 

Nigel 

Nigel  Deep  

Nourse  Deep   

Paarl  Central 

Porges  Bandfontein   . . . . 

Princess  Estate 

Kietfontein  "A"    

Robinson 

Robinson  Deep   

Robinson-Randfontein  . . 

Roodepoort  Gold 

Roodepoort  M.R 

Rose  Deep    

Salisbury 

Simmer  and  Jack   

South  Randfontein    

Stanhope 

Treasury  

Van  Ryn 

Village  Main  Reef 

Wemmer 

West  Rand 

West  Rand  Central    . . . , 

Windsor    , 

Wolhuter     

Worcester 

York  Gold    


Ozs 

10,540 

2,562 

8,042 

» 

4,125 


12,493 

13,132 
8,421 
6,915 
5,847 

12,567 
4,911 

14,795 

12,017 
1,309 
3,538 
7,149 
8,859 
8,561 
4,349 
2,725 
4,406 
8,421 
5,364 
6,197 
2,295 
7,113 

10,896 
2,513 
9,640 
5,131 
5,960 
2,631 
4,666 
5,987 
6,262 
2,521 

10,822 
2,141 
1,502 
3,983 
2,313 
7,260 
2,105 
4,372 
3,107 
3,707 

20,984 

10,523 

3,305 

4,779 

16,307 

2,150 

22,659 

4,253 

898 

4,827 

8,571 

12,140 

7,681 

1,488 

1,562 

1,581 

6,152 

2,290 


Ozs. 

11,071 
2,554 
7,952 
2,925 
4,364 

13,012 
3,132 

13,229 

13,026 
8,467 
6,791 
5,889 

12,592 
4,844 

15,108 

12,195 
1,348 
3,720 
6,939 
9,490 
8,428 
3,461 
2,761  i 
4,331 
8,170 
5,306 
7,358 
3,341 
7,308 

11,082 
2,589 
9,372 
5,223 
5,620 
2,464 
4,614 
6,026 
6,370 
2,687 

10,781 
2,323 
1,929 
4,022 
2,288 
7,948 
2,479 
4,433 
3,261 
3,654 

20,575 
11,208 
3,470 
739 
4,720 
17,534 
2,220 
22,912 
5,060 
1,019 
4,914 
7,267 
13,381 
7,264 
1,565 
1,532 
1,776 
5,766 
2,910 
2,280 


-  Profit.  ■ 


June.    May.     Apl, 


Ozs 
10,567 

3,186 

8,942 

3,070 

4,636 
12,755 

3,112 
13,423 
12,867 

8,343 

6,698 

5,873 
12,648 

4,918 

14,350'  27,450 
12,175 

1,342 

3,717 

6,283 


20,453 


15,700 


5,977 
25,219 


£ 
23,053 

20,066 


23,371 
2,103 
17,000 
25,291 
11,919 

6,i50 
25,697 


8,102!  12,250 

8,177, 16,130 

3,534     . . 

2,586 

5,335| 

7,761 

6,298 

7,236 

3,327 

6,112 
11,007 

2,482 

9,585 

4,892 

5,571 

2,357 

4,490 

5,863 

6,138 

2,704 
10,492 

2,333 

1,817 

4,093 

1,775 

7,470 

2,124 

4,587 

3,378 

3,416 
21,037 
10,141 

3,482 
749 

4,376 
18,121 

2,110 
22,596 

5,539 

1,341 

4,692 

5,176 
13,260 

6,395 

1,604 

1,358 

2,030 
5,841 
2,834 
2,238 


26,800 

26,220  26,79' 

1,531    2,080 

7,119    7,735 

8,168i    7,780 

13,350 


3,170 
8,500 
2,018 
4,983 

5,800 


16,503 
9,187 

930 

9,458 
8,620 

16,244 

1,124 

279 


8,440 


1,538 

3,492 

43,000 

12,205 


8,780 
28,800 

31,315 


9,200 
13,400 


15,439 


2,150 
7,500 
1,910 
7,041 

6,500 


16,611 

8,596 

5,546 

460 

8,911 
8,314 

16,272 

1,325 

815 

6,263 

8,200 


2,400 

2,679 

42,000 

12,652 


8,027 
30,000 

32,090 


9,163 
9,750 


£ 
23,709 

20,105 


23,338 
2,111 
17,500 
25,284 
12,763 

6,260 
25,115 

27,000 

27,308 

2,204 

7,950 

6,625 

12,500 

15,671 


5,170 
7,750 
5,000 
7,005 

i,ioo 


16,856 

8,310 

7,037 

470 

9,572 
8,000 

15,907 

1,969 

400 

6,455 

7,200 


2,794 

2,869 

42,000 


24,200  28,400 
17,689  17,952 


2,650 
1,496 
5,050 


2,675 
2,417 
5,116 
6,304 


7,013 
32,900 

31,933 


9,138 

6,267 

30,400 

14,170 

1,950 
3,135 
5,594 
5,475 


*  Returns  not  yet  to  hand. 

Where  increased  results  are  shown  the  improvement  is 
generally  small ;  but  the  Van  Eyn  again  reports  an 
increase  of  1,304  ounces,  the  Johannesburg  Pioneer 
return  is  888  ounces  larger  than  for  May,  the  Wemmer 
417  ounces  larger,  the  Eobinson  409  ounces  larger,  and 
the  Wolhuter  386  ounces  larger.  On  the  other  hand, 
the  Village  Main  Reef  had  a  decrease  of  1,241  ounces, 
the  Rose  Deep  1,227  ounces,  the  Lancaster  1,161  ounces, 
the  Langlaagte  Block  "  B  "  1,046  ounces,  the  South 
Randfontein  807  ounces,  the  Crown  Deep  736  ounces, 
the  Nourse  Deep  688  ounces,  the  Eobinson  Deep  685 


ounces,  the  Glen  Deep  631  ounces,  the  Worcester  620 
ounces,  and  the  Angelo  531  ounces.  The  deep  levels 
appear  to  have  been  more  particularly  affected  by  the 
lessened  labour  supply. 


Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

Mr  John  Scott,  late  of  Albyfield,  near  Bickley,  Kent   212,535 

Mr   Walter   Gore  Marshall,   late   of  Hambleton   House, 

Oakham  199,782 

Mr  Richard  Yates,  late  of  Brasted  Hall,  Brasted,  Kent  . .  77,312 

Mr  William  Matthews,  late  of  Chesham  Park,  Croydon..  88,638 

Miss  Eliza  Caroline  Perfect,  late  of  2  Alfred  street,  Bath  19,283 
General  Richard  Drapes  Ardagh,  late   of   23   Inverness 

terrace 12  454 

Mrs  Anna  Elizabeth  Henry,  late  of  9  Onslow  square    6,345 

Mr   Leopold   George   Gordon   Robbing,  late   of  57   Ken- 
sington gardens  square     2,755 

Mr  William   Milthorpe  Spence,   late  of  Weston  Manor, 

near  Otley,  Yorkshire  4,367 


JFflmgn  Correapon&ence. 


FRANCE. 

(from  oub  own  coeeespondent.) 

Paeis,  July  13. 
The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 

DEBTOR. 


July  13, 1899. 
f  0 

Capital  of  the  Bank 182,500,000    0 

Profits  in  addition  to  capi- 
tal (Art  Law  of  June  9, 
1857)    8,002,313  54 

Reserve    of   the  Bank  and 

its  branches 22,105,750  14 

Reserve  of  landed  property      4,000,000    0 

Special  Reserve 8,407,444  16 

^Iotes  in  circulation 3,790,481,020    0 

Interest  on  securities  trans- 
ferred or  deposited   25,740,070  74 

Bank  notes  to  order,  re- 
ceipts payable  at  sight  .     13,458,235  20 

Treasury    account    current 

creditor 197,890,048  52 

Current  accounts,  Paris 425,808,192  83 

Do    branch  banks    74,690,539    0 

Dividends  payable    5,696,944  25 

Discounts  and  sundry  inte- 
rests          2,032,950  40 

Rediscounted   the   last   six 

months 1,464  836  54 

undries    34,074,036  78 


July  6, 1899. 

i  o 

182,500,000    0 


..       8,002,313  54 

..  22,105,750  14 
4,000,000  0 
8,407.444  16 

..3,789,521,535    0 

. .     40,719,795  23 

..     13,509,362    9 

. .  188,502,373  55 

. .    436,081,946  23 

..     69,909,627    0 

8,468,427  25 

1,492,756  24 

..      1,464,836  54 
..     27,674,946  95 


Julv  15,  1698. 

f  0 

182,500,000    0 


.       8,002,313  54 

.  22,105,750  14 
4,000,000  0 
8,407,444  16 

.3,649,649,245    0 

.     24,584,346  96 

.     14,103,529  65 

.   251,433,749  66 

.    422,710,389    6 

.     69,260,850    0 

5,307,196  25 

.       1,554,690  29 

1,005,015  63 
.     26,639,152  65 


Total 4,793,382,182  10    .  .4,802,361,113  95    .  .4,691,266,693    4 


Cash  in  hand  and  in  branch 

banks 3, 

Commercial  bills  overdue  .. 

Commercial  bills  discounted 

in  Paris  not  yet  due  .... 

Treasury  bills 

Commercial    bills,    branch 

banks  

Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do  in  public  securities    . . 

Do  by  branch  banks 

Advance  to  the  State  (Con- 
ventions,  June   9,  1857 
and  March  29, 1878)   .... 
Government  stock  reserve. . 

Do  disposable 

Rentes  Immobilis6es   (Law 

of  June  9, 1857)   

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   

Expenses  of  management . . 
Employ  of  the   special   re- 
serve    

Sundries    


CBEDITOB 
f  o 

117,837,241  84 
91,339  1 

257,601,341  53 
57,016  5 

■439,868,833  0 

168,000  0 

8,683,8  jO  0 

202.709,959  70 

249,317,410  0 


.3,115,635,932  63 
345,227  55 

.  269,323,871  55 
64,718  1 

,.  431,822,212  0 

366,000  0 

8,688,800  0 

.  208,858,272  7 

.  260,369,977  0 


180,000.000  0 
12,980,750  14 
99,627,314  50 


180,000,000  0 
12,980,750  14 
99,627,314  50 


100,000,000  0  ..  100,000,000  0 


19,271,902  5 
669,141  77 

8,407,444  16 
89,085,688  35 


19,266,055  85 
615,585  42 


8,407,444  16 
85,988,953  2 


.3,108,561,417  19 
373,181  55 

.  305,430,121  52 


436,054,250  0 

140,000  0 

150,500  0 

172,564,853  85 

220,484,352  0 


180,000,000  0 
12,980,750  14 
99,619,364  98 

100,000,000    0 


18,225,193  62 

591,229  55 

8,407,444  16 

27,674,034  48 


Total    ,,. 4,796,382,182  10    ..4,802,361,113  95   ..4,691,266,693    4 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCBEASB.  Pranon. 

Circulation    959,485 

Treasury  account  9,387,675 

Cash 2,201,309 

Discounts  6,316,3&9 

DECREASE,  Francs. 

Private  deposits  5,493,042 

Advances  on  securities 17,200,800 

The  London  exchange  has  recovered  three  centimes 
on  the  week,  at  25f  22^c  to  23c.  Private  discount  is 
firm  at  2J  to  f  per  cent.  Gold  has  continued  to  arrive 
from  the  United  States,  and  the  Bank  has  increased 
its  reserve  on  the  week  by  £359,039,  although  it  has 
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parted  with  coin  freely  for  coupon  money.     The 
to-day  and  last  week  was  made  up  as  under  : — 


sash 


-July  13. 


Gold  . 
Silver., 


Francs. 
1,908,688,682 
1,209,148,559 


£ 

76,347,547 
48,365,942 


-July  6.- 


Francs. 
1,899,712,702 
1,215,923,230 


£ 

75,988,508 
48,636,929 


3,117,837,241   =124,713,489  ..3,115,635,932  =124,625,437 

The  following  are  to-day's  closing  prices,  with 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in  the  subjoined  table  : — Brazilian  Fours  64f  70c, 

—  70e  ;  Spanish  Exterior  6f  124c,  —  87ic ;  Cuban  Sixes 
285f ;  Portuguese  Threes  25f  10c,  —  90c  fEussian  Threes 
89f  85o,  —  If  15c ;  Chinese  Fours  lOlf  30c,  —  25c  ; 
Ottoman  Bank  555f,  —  3f ;  Meridional  of  Italy  Bails 
689f,  —  13f ;  North  of  Spain  shares  193f,  —  7f  5c  ;  bonds 
251f ,  +  If ;  Saragossa  shares  226f ,  —  4f ;  bonds  310f,  -f  5f . 

In  mining  shares  : — Tharsis  208f  50c,  —  If ;  Cape 
Copper  108f  50o,  +  If  50c;  De  Beers  712f,  —  lOf  50c; 
Chartered  Company  78f  50c,  —  6f  25c ;  Consolidated 
Goldfields  180f  50c,—  7f  50o;  Ferreira  606f,  — 8f ;  Gelden- 
huis  196f  50c,  —  4f ;  Transvaal  Land  47f  50c,  —  3f ; 
Buffelsdoorn  24f  50c,  —  50c ;  Langlaagte  Estate  83f, 

—  8f ;  Eandfontein  70f,  —  5f ;  Eobinson  Mines  265f ,  — 
6f ;  Oceana  25f  25c,  —  If  75c  ;  Simmer  and  Jack  158f  50b, 
— 4f ;  East  Eand  164f,  —  lOf  50c  ;  French  Eand  43f  50c, 
— 50c ;  Durban  Eoodepoort  82f,  —  2t ;  Eand  Mines 
994f,  —  38f ;  Lancaster  81f  50c,  —  5f  25c  ;  Village  Main 
Eeef  242f  50c,  —  8f ;  May  Consolidated  131f  50c,  — 
7f  50c  ;  Eobinson  Bank  90f,  —  7f. 

Par. 

Three  per  Cents 100 

Redeemable  Threes.. ..  100 

Three-and-Halfa 100  , 

Italian  100  . 

Austrian  Gold  4  % 100  . 

Turkish  Fours..'. 100  . 

Egyptian  Unified    100  , 

Bank  of  France  Shares  1,000  . 

Banque  de  Paris 500  , 

Comptoir    d'Escompte  500  ■ 

Credit  Lyonnais 500  . 

Credit  Foncier 500. 

Paris  Gas  Shares 250  . 

Suez  Canal   500  . 

Northern  Railway  ....  500  . 

Western  Railway    ....  500  . 

Orleans  Railway 500  . 

Eastern  Railway 500  . 

Lyons  Railway    500  . 

Southern  Railway  ....  500  . 

South  of  Austrian  Rail.  500  . 

EioTintosOrd 250  . 

The  annual  meeting  of  the  North  of  Spain  Eailway 
Company  just  held   at    Madrid,  and  the  report  for  the 
year   1898,   present   a  special  interest  from  the  com- 
munication of  the   terms   of   the  proposed  arrangement 
with  the  foreign  bondholders.     The  results  of  last  year's 
working    were    favourable,    the    gross  receipts    having 
amounted  to  95,000,665    pesetas,   against     38,874,949 
pesetas  working  expenses.     Of  the  balance  of  55,125,716 
pesetas,  interest  on  the  debenture  debt  took  38,147,017 
pesetas,   and  the    redemption    by    drawings   6,793,443 
pesetas.      The    agio    on    payments    abroad    amounted 
to  only  805,564  pesetas,  as  the  year's  interest  on  the 
debentures  was  paid  in  pesetas,  the  loss  on  the  exchange 
being  borne  by  the  foreign  bondholders.    After  those 
deductions,  and  some   others  of   no   importance,  there 
remained  a  net  balance  of  9,046,209  pesetas,  of  which 
the    board    proposed    to    employ    7,920,600     pesetas 
in   works  and    renewal  or   amortisation  of    plant   and 
rolling  stock.     No  dividend  was  declared  on  the  share 
capital,  and  none  has  been  paid  since   1892 ;  it  is  to 
permit  of  the  payment  of  a  dividend  at  the  expense  of 
the    bondholders    that    the     convenio     has    now    been 
proposed.       Down  to  the  year  1895   interest   on  the 
debentures   held   abroad   had   been  paid   in  gold.     The 
board    then   decided,  in   consequence    of    the   adverse 
exchange  that  the  interest  should  be  paid  in  pesetas  for 
a  period  of  three  years,  an  eventual  right  to  the  balance 
being  reserved  to  the   foreign  bondholders.     The  Paris 
bourse   committee   at    first  opposed   the  measure,   and 
refused    to    sanction    quotations   of  the  bonds   ex  div, 
but  subsequently  gave  way,  and  allowed  two  separate 


prices 
current, 
October, 
paid    in 


for 


the     debentures    in 
one    for     bonds     with 
1894,     and    one      ex 
pesetas.      That    system 


the  official  price 
interest  due  from 
the  last  coupon 
still    continues,  but 


July  13. 

July  6. 

f   0 

f   0 

101  7* 

..  101  32* 

— 

0  25 

100  25 

..  100  35 

— 

0  10 

102  55 

..  102  77* 

— . 

0  22i 

93  10 

..   93  35 

— 

0  25 

101  25 

..  102  25 

22  90 

..   23  15 

— 

0  25 

107  0 

. .   106  90 

+ 

0  10 

4,000  0 

..  3,980  0 

+ 

20  0 

1,052  0 

..  1,061  0 

— 

9  0 

612  0 

..  612  0 

952  0 

..  961  0 



9  0 

705  0 

..  712  0 



7  0 

1,129  0 

..  1,177  0 

— . 

48  0 

3,587  0 

..  3,610  0 

— 

23  0 

2,105  0 

..  2,100  0 

-H 

5  0 

1,150  0 

..  1,157  50 

7  50 

1,770  0 

,.  1,770  0 

1,020  0 

..  1,015  0 

+ 

5  0 

1,880  0 

..  1,870  0 

■¥ 

10  0 

1,325  0 

..  1,335  0 

— 

10  0 

175  0 

..   168  0 

+ 

7  0 

1,146  0 

..  1,169  0 

— 

23  0 

practically  the  only   transactions   recorded   are   in  the 
latter  bonds.     One  condition  of  the  measure  adopted  bv 
the  board  in  1895  was,  that  no  dividend  should  be  paid 
on  the  shares  until  payment  in  gold  on  the  debentures 
had  been  resumed,  unless  some  definitive  arrangament 
had  been  come  to  in  the  meantime  with  the  bondholders. 
The  three  years  expired  in  1898,  but  the  situation  had 
not  improved.     At  the  date  of  the  company's   annual 
meeting  the  war  with  the  United  States  was  going  on, 
and  the  value   of    the   peseta   abroad  had    fallen     to 
one-half    the    nominal   value.      The   board   decided   in 
consequence  on  continuing  the  modus  vivendi  for  another 
year,  and  as  that  year  has  now  expired,  it  proposed  to  the 
meeting  of  shareholders  just  held  a  scheme  for  a  defini- 
tive arrangement  to  be  submitted  to  the  bondholders  for 
their  acceptance.    The  bondholders  are  asked  to  sacrifice 
two  of  their  rights;  one  the  payment  of  their  interest  in 
gold,  the  other  the  substitution  of  purchases  of  the  bonds 
on  the   market  for  redemption  inslead   of  by  drawings 
according  to  a  table  of  amortiaaiion  ;    the  former  to  be 
perpetual,    the    latter   for   fifteen  years,   during   which 
period  the  company  would  employ  a  fixed  aanual  sum 
of  1,800,000  pesetas  in  purchases.  The  latter  concession 
asked  of  the  bondholders  is  an  important  one,  as  they 
would  lose   the   chance   of    a    reimbursement    of    the 
bonds  at  par,  or   about   double  their  present   market 
value.     In  return  for  those  sacrifices  the  company  pro- 
pose to  increase  the  annual  interest  on  the  bonds  from 
14  pesetas  25c,  paid  in  gold,  to  15  pesetas,   paid  in 
pesetas,  and  to  deliver  a  new  sheet  of  coupons  giving  a 
right  to  a  cumulative  supplementary  interest  of  2  pesetas, 
to  be  paid  from  the  net  profits  before  any  payment  of 
dividend  on  the  shares.      The  nominal  cap.tal  value  of 
the  debentures  would  also  be  iocreassd  from  475  pesetas 
to  500,  but  that  favour  would  be  of  no  value  so  long  as 
the  drawings  for  redemption  at  par  are  suspended.    The 
scheme  was,  of  course,  voted  by  the  shareholders  at  the 
meeting,  but  requires  the  acceptance  of  the  foreign  bond- 
holders.     The   Paris   bondholders   committee   will,  no 
doubt,    call    a   meeting   of  its   constituents    when   the 
scheme  has  bean  formally  submitted  to  it.     Should  the 
arrangement  be  carried  out  the  value  of  the  bonds  and 
the  coupons  will  fluctuate  with  the  rate  of  the  exchange. 
The  coupons  of  7  pesetas  12  ic  are  at  the  present  moment 
cashed  in  Paris  at  about  5f  83o  in  French  money. 

M.  Meline,  in  his  journal  the  Bepubliqiie  Frant;aiee, 
has  taken  alarm  at  a  passage  in  the  speech  made  by  M. 
Millerand,  the  French   Minister  of  Commerce,  at  the 
American  banquet  on  July  4th,  at  which  he  was  a  guest. 
He  stated  that   a  treaty  of  commerce  was  about  to  be 
concluded  between  France   and  the  United   States  by 
which  each  country  would  concede  its  minimum  tariff  to 
the  other.      This,  the  Minister  said,  was  a  natural  con- 
sequence of  the  arrangement  come  to  last  year,  by  which 
the  duties  were  mutually  reduced  on  a  limited  number 
of  articles.      M.  M61ine  remarks  that  if  the  reduotioE. 
last  year — he  was  then  the  Premier— was  restricted  to 
a  few  articles,  the  reason  was  that  the  Government  of 
the   time  knew   that  the  concessions  made  by  France 
would    not    imperil  French    agriculture    and  industry. 
But  there  was  a  difference  between  opening  the  door  a 
little   and  opening  it  wide.     The  present   Minister  of 
Commerce,   M.    Meline    supposes,    had     not     studied 
economic  questions,    and    does    not    comprehend    the 
necessity  for  such  a  distinction.     He  declares,  in  fine, 
that  by  conceding  to  the  United  States  the  most-favoured 
nation  treatment,  M.  Millerand   will    infallibly  ruin  a 
great    number  of    branches  of   French    industry    and 
agriculture,  which  being  unable  to  support  an  unequal 
competition,  will  have  no  other  resource  than  to  wind 
up    their    affairs.     He    predicts    for    the    Minister  of 
Commerce  the  maledictions  of  the  working  classes  when 
the  men  are  without  work  and  their  wives  and  children 
without  food. 

Indirect  taxes  in  June  produced  a  surplus  of  8,448,300f 
on  the  estimates,  and  2,970,900f  on  the  same  month  of 
1898.     The  results  for  the  six  months  of  the  year  are 
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a  gain  of  65,286,700f  on  the  estimates,  but  a  loss  of 
22,021, 600f  compared  with  last  year.  Customs  duties 
having  yielded  52  millions  less  than  in  1898,  when  they 
were  swelled  up  by  the  large  importations  of  wheat. 

The  Society  Generale  Bank  will  receive  until  the  18th 
applications  for  40,000  bonds  of  500f,  three  and  a-half 
per  cent,  interest,  of  the  Credit  Foncier  of  Hungary,  at 
93,  or  465f  per  bond. 

The  following  is  an  abstract  of  the  returns  of  French 
foreign  trade  in  the  first  half  of  the  last  two  years  :— 


Imports. 
-1899.- 


Prancs.  £ 

Food 521,518,000  =20,860,720 

Raw  materials  1.332,097,000  =  53,283,880 

Manufactures    332,699,000  =  13,307,960 


^ 1898. , 

Francs.  £ 

..  807,026,000  =  32,281,040 
. .  1,216,471,000  =  48,658,840 
..    318,332,000    =     12,733,280 


Total 2,186,314,000    =87,452,560    ..2,341,829,000 

Difference  on  year,  —  155,515,000f  (£6,220,600). 

Exports. 
-1899. N 


93,673,160 


Francs. 

Food 301,288,000 

Baw  materials 524,454,000 

Manufactures   939,089,000 

Post  parcels 89,277,000 


=  12,051,520 
=  20,978,160 
=  37,563,560 
=     3,571,080 


Francs. 

309,404,000 

439,716,000 

856,787,000 

80,481,000 


1898.- 


£ 
,376,160 
,588,640 
,271,480 
,219,240 


Total    1,854,108,000    =  74,164,320    . .  1,686,388,000    =  67,455,520 

Difference  on  year,  +167,720,000  (£6,708,800). 

The  returns  are  favourable  in  both  imports  and  exports. 
In  the  former  there  was  a  large  decline  in  food,  as  those 
imports  were  exceptionally  large  last  year  from  the  deficit 
in  the  home  wheat  crop.  Cereals,  including  flour,  in 
the  first  six  months  of  1898  amounted  to  384  million 
francs  (£15,360,000),  against  62  millions  (£2,480,000) 
only  in  each  of  the  two  preceding  years.  The  temporary 
suppression  of  the  entire  duty  on  wheat  last  year  during 
the  months  of  May  and  June  caused  large  stocks  to  be 
accumulated.  The  returns  for  the  six  months  of  the 
present  year  are  not  yet  issued,  but  at  the  end  of  the 
fifth  month  they  amounted  to  only  67  millions 
(.£2,780,000).  The  increase  of  115  millions  (£4,600,000) 
this  year  in  raw  material  is  a  sign  of  activity  of  produc- 
tion, especially  if  taken  in  connection  with  the  gain  of 
82  millions  (£3,280,000)  in  the  exports  of  manufactures, 
and  of  nearly  nine  millions  (£360,000)  in  post  parcels. 


THE    UNITED    STATES. 

(FROM   CUB  OWN   COEEESPONDENT.) 

New  Yoek,  July  3. 
The  rumoured  New  Yoris  Central  deal,  by  which  that 
company  was  to  acquire,  or  had  acquired,  the  Boston 
and  Albany,  the  Fitchburg  and  the  New  York,  New 
Haven  and  Hartford  railroads  in  New  England,  besides 
a  Union  Pacific  outlet  across  the  Continent,  and  the 
Baltimore  and  Ohio  lines,  paralleling  its  own  system 
from  Chicago  to  the  seaboard,  simmers  down,  so  far  as 
had  been  made  public,  to  the  leasing  of  the  Boston  and 
Albany  for  999  years,  with  a  guarantee  of  8  per  cent, 
dividends.  There  is  nothing  very  astonishing  in  this 
lease,  inasmuch  as  the  New  York  Central  people  have 
had  a  close  working  agreement  with  the  Boston  and 
Albany  for  a  long  time.  The  latter  road  is  now 
earning  a  little  in  excess  of  the  8  per  cent,  which  the 
New  York  Central  will  be  required  to  pay  under  the 
terms  of  the  new  lease.  The  arrangement,  so  far  as 
this  road  is  concerned,  therefore,  means,  in  practice, 
merely  a  firmer  cementing  of  the  ties  which  already 
bound  the  two  together.  The  effect  of  the  official 
announcement,  meagre  as  it  was  in  comparison  with 
the  original  story,  naturally  strengthened  the  Vander- 
bilt  securities.  The  general  public  are  inclined  to  the 
belief  that  more  announcements  are  to  be  made  in  the 
near  future,  and  that  a  part,  at  least,  of  the  original 
tale  respecting  the  expansion  of  the  New  York  Central 
system  will  be  confirmed. 

Stimulated,  perhaps,  by  tho  transaction  just  referred 
to,  and  not  less  by  the  continued  reports  of  an  extra- 
ordinarily heavy  volume  of  trade  in  industrial  and 
^  commercial  lines,  as  well  as  by  the  aanouncement  of 
exceptionally  favourable  railway  earnings,  tho  stock 
market  has  been  stronger,  and  the  tendency  of  prices 
has  been  upward.  Even  the  most  pessimistic  of  those 
who  have  been  the  most  sceptical  as  to  the  genuineness 
of  the  late  improvement  in  business  are  beginning  to 
admit,  under  their  breaths,  that  the  condition  of  trade 


is  something  very  like  a  boom,  and  the  inquiry  is  fre- 
quently made  of  those  who  have  all  along  been  con- 
fident that  business  was  about  to  expand  beyond  all 
precedent,  as  to  the  probable  duration  of  the  existing 
momentum  in  commercial  circles.  Some  of  the  more 
careful  observers  who  are  sufficiently  removed  from  the 
bustle  of  actual  exchange  of  products — those  who  have 
been  far  enough  away  to  secure  a  perspective— are  slowest 
to  express  an  opinion  as  to  how  long  these  good  times 
are  likely  to  last. 

The  commercial  ship  is,  indeed,  scudding  along  with 
all  its  canvas  flying,  and  at  a  rate  of  speed  heretofore 
unknown.  The  ordinary  marine  glasses  of  commerce 
do  not  reveal  any  clouds  along  the  horizon,  and  as  the 
trade  currents  which  favour  the  course  of  the  vessel  are 
those  which  are  well  known  and  enduring,  it  seems  safe 
to  predict  that  the  voyage  will  be  a  long  and  favourable 
one. 

A  well-known  banker,  in  discussing  this  subject, 
became  the  inquisitor,  and  asked  wliat  the  writer  sup- 
posed the  situation  would  be  to-day  if  Bryan  had  been 
elected  President  instead  of  M'Kinley,  thus  ushering  in 
not  only  "  16  to  1,"  but  what  appears  to  be  the  Bryanite 
policy  of  "anti-Imperialism"?  Answering  his  own 
question,  the  gentleman  volunteered  the  opinion  that 
the  present  business  momentum  would  rush  onward 
well  into  1900 ;  that  unless  the  demands  of  organised 
labour  for  a  greater  share  of  the  increased  industrial 
profits  were  such  as  to  prohibit  a  recognition  of  them 
by  the  employers,  he  (the  speaker)  could  see  no  possi- 
bility of  a  check  to  the  trade  movement  this  year  or 
next.  A?  the  Presidential  nominating  conventions  are 
to  be  held  in  the  summer  of  1900,  the  inference  was 
drawn  that  M'Kinley  would  be  his  own  sucjessor,  so  far 
as  the  nomination  is  concer:  ed,  at  least,  and  that,  with 
the  continuation  of  the  business  boom  into  the  autumn 
of  next  year,  nothing  could  prevent  Mr  M'Kinley's 
re-election. 

It  is  on  such  considerations  as  these  that  Wall  Street 
looks  confidently  ahead,  and,  aided  by  the  general 
public,  continues  to  buy  steadily.  Perhaps  as  good  an 
illustration  as  to  what  conservative  investors  have  done 
in  Wall  Street  during  the  past  year,  as  may  be  \Yell  and 
briefly  prepared,  is  found  in  the  following  compilation, 

just  made  public  : — 

July  1,  July  2, 

1899.  1898. 

American  Sugar 155J  ....  132J 

Atchison  Pref 58i  34 

Brooklyn  Rapid  Transit    115  J  ^  55 J 

Chicago,  Burlington,  and  Quincy   ....     137|  ....  105J 

Chicago,  Minneapolis,  and  St  Paul    . .     132  99* 

Chicago,  Rock  Island,  and  Pacific  ....  *118i  ....  97| 

Louisville 71^  ....  52| 

Manhattan  1183  ••••  lO^J 

Metropolitan    227i  ....  159* 

New  Jersey  Central    118  ....  93J 

New  York  Central  . . . ; 140J  115} 

Northern  Pacific 49J  29i 

Northern  Pacific  Pref 78  69} 

Pennsylvania  Railroad 137i  115J 

Tennessee  Coal    64J  25i: 

Union  Pacific  Pref 79^  ....       59J 

♦Equivalent  to  130  ;  10   per  cent  scrip  dividend  made. 

The  exportation  of  gold  continues,  and  the  total  sent 
abroad  to  date,  during  less  than  one  month,  is  about 
$19,000,000.  It  is  somewhat  significant  that  the  United 
States  Treasury's  withdrawal  of  gold  from  the  banks 
during  the  same  period  amounts  to  about  the  same  sum. 
The  National  banks  have  retired  about  $15,000,000  of 
their  notes  since  January  Ist,  owing  to  the  high  prices 
of  Government  bonds,  it  having  been  more  profitable  to 
sell  the  latter  than  to  use  them  as  a  basis  for  circula- 
tion. During  the  same  period  money  has  gone,  of 
course,  to  the  PhiHppines,  to  Cuba,  and  to  Porto  Eico, 
and  the  amount  which  has  been  withdrawn  by  the 
industrial  interests,  owing  to  the  trade  expansion,  for 
the  enlargement  of  old  and  the  oonstraction  of  new 
plants,  in  addition  to  the  prospective  need  of  funds 
South  and  West  in  order  to  move  the  crops,  are 
factors  which  are  fairly  indicative  of  higher  rates  for 
money  in  the  near  future. 

The  present  murmurings  of  some  of  the  organisations 
of  industrial   employ h   will  not,  it  is  believed,  result  \^ 
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a  serious  check  to  the  manufacturing  industry.  The 
volume  of  bank  clearings  continues  by  far  the  heaviest 
ever  known,  and  the  total  number  of  business  failures 
since  the  beginning  of  the  year  is  smaller  than  for  seven- 
teen or  eighteen  years  during  a  like  period.  Reports 
begin  to  come  in  from  the  North- Western  States  that  the 
spring  wlieat  crop  is  in  excellent  condition,  and  will  be 
a  very  large  one. 


O  E  B  M  A  N  7. 

(PKOM    OUR   OWN   COKKESPONDENT.) 

Bbrlin,  July  12. 

The  Eeichsbank  statement  issued  on  TMonday  shows 
a  greater  tension  than  at  the  corresponding  date  last 
year.  The  amount  of  the  loans  and  discounts  is 
£4,909,000  greater  than  at  that  date,  and  the  note  circu- 
lation is  .£2,416,000  greater.  The  changes  for  the  week 
show  that  the  recovery  movement  is  slower  than  a  year 
ago.  The  stock  of  coin  and  bullion  has  lost  £342,800, 
whereas  there  was  a  gain  of  £31,000  last  year.  The 
■  inward  movement  of  bills,  too,  amounted  to  only 
£2,417,000,  against  £3,953,000;  and  loans  were  con- 
tracted bv  only  £1,819,000,  against  £2,218,000. 
Deposits  "declined  £1,922,000,  against  £1,719,000. 
The  note  circulation  receded  £2,492,000,  against 
£3,191,000 ;  and  the  reserve  of  untaxed  notes  gained 
only  £2,172,000,  against  £3,189,900.  Upon  the  whole, 
therefore,  the  statement  is  not  looked  upon  as  very 
satisfactory. 

The  chief  items  for  the  first  week  in  July  for  the  past 
two  years  compare  as  follows  : — 

1899.  1898. 

£  £ 

Coin  and  bullion 41,356,500     ..     40,466,000 

Discounts 44,772,800     . .     37,763,800 

Loans    4,728,500     ..       6,818,000 

Deposits    26,610,000     ..     22,382,700 

Note  circulation 62,520,000     . .     60,103,800 

Taxable  notes 4,762,600     . .       3,286,000 

The  money  market  has  continued  to  grow  easier,  and 
the  rate  in  the  open  market  has  now  receded  to  3|  per 
cent.  On  the  other  hand,  the  tightening  tendency  at 
London  is  being  watched  here  with  much  interest.  The 
view  is  freely  expressed  that  the  Bank  of  England's  rate 
will  be  advanced  at  an  early  day,  and  already  the 
question  is  discussed,  what  effect  this  would  have  here. 
Even  a  further  advance  of  the  Reichsbank's  rate  is 
mentioned  as  a  possible  result ;  but  as  the  rate  in  the 
open  market  is  now  nearly  a  fall  1  per  cent,  below  the 
official  rate,  the  best  opinions  agree  that  an  advance 
here  would  not  be  necessary,  at  least,  not  immediately. 
In  any  case  the  present  rate  of  the  Eeichsbank,  which  is 
abnormally  high  for  this  season,  is  not  likely  to  be  re- 
duced below  its  present  level  for  the  rest  of  the  summer, 
although  such  a  reduction  was,  till  quite  recently,  con- 
sidered as  probable,  when  only  home  conditions  were 
taken  account  of. 

The  decline  of  the  3  and  3i  per  c^nt.  Prussian  Consols 
and  Imperial  Loan  has  again  come  up  for  lively  dis- 
cussion. Professor  Adolf  Wagner,  the  well  known 
economist,  has  recently  expressed  the  view  that  the 
decline  was  due  solely  to  the  Bourse  ;  and  his  opinion  is 
referred  to  in  financial  circles  as  a  new  illustration  of  the 
aversion  felt  by  many  of  the  new  school  of  political 
economists  for  the  Bourse  and  all  that  it  stands  for, 
as  well  as  showing  how  slight  a  comprehension  the 
learned  professor  has  of  actual  conditions  and  events  in 
the  security  market.  Herr  von  Miquel,  in  some  remarks 
made  in  the  Prussian  House  of  Lords  last  week,  showed 
a  correct  understanding  of  the  causes  leading  to  the 
fall  in  the  public  funds  mentioned.  "  The  recent  fall  in 
pubUc  securities,"  said  the  Finance  Minister,  "is 
explained  by  the  simple  fact  that  we  in  Prussia  are  not 
yet  so  rich  that  our  capital  invested  in  Rentes  should 
remain  unaffected  by  the  great  demands  made  upon 
capital  by  trade  and  industry.  In  England  that  is  more 
or  less  the  case.  In  England  the  entire  public  debt  lies 
80  firmly  in  trusts  and  endowments  and  in  hands  of 
persons  who  care  nothing  for  the  quotation,  that  such  a 
phenomenon  does  not  occur  there.  Let  us  hope  that  we 
may  one  day  reach  the  same  happy  state."     The  Frank- 


fort Chamber  of  Commerce,  in  its  annual  report  just 
issued,  refers  to  the  same  subject,  explaining  the  fall  by 
calling  attention  to  the  rising  interest  rate  and  the 
corresponding  rise  in  the  quotations  of  industrial  shares, 
as  one  cause,  and  in  the  mistaken  policy  of  issuing 
loans  below  4  per  cent,  at  all,  as  a  second  cause.  In 
another  quarter  it  is  pointed  out  as  a  striking  illustration 
of  the  chanced  condition  of  the  German  money  market, 
that  the  city  of  Nuremberg,  one  of  the  best  communities 
in  Germany  from  the  investor's  standpoint,  had  recently 
to  place  a  1  vm  at  a  rate  that  will  yield  very  nearly  4  per 
cent.  In  all  municipal  loans,  of  which  a  great  number 
have  recently  be*-n  pUced  upon  the  market  for  the 
purpose  of  raising  fan  Is  for  electric  tramways  and 
lighting  plant",  thd  s  i  ua  phenomenon  of  the  rising 
interest  rate  has  b.-'en  obierved. 

The  bourse,  owIhg;  caiefly  to  the  off  season  of  the 
year,  has  relapsed  into  a  state  of  quietude  such  as  it  has 
not  known  for  nearly  a  year.  Ttiere  have  been  rather 
heavy  realisation  sales  of  Industrial  shares  since  a  week 
ago,  many  holders  baing  disposed  to  close  out  their 
engagements  before  going  away  for  their  holidays. 
Then  the  approach  of  autumn,  with  the  practical  cer- 
tainty of  a  tight  money  market  to  influence  values,  has 
doubtless  had  a  tendency  to  bring  about  liquidations. 
Besides  this,  there  seems  now  to  be  a  tendency  to  take 
a  more  sober  view  of  the  industrial  situation  than  has 
hitherto  prevailed.  Toe  pubhc  has  been  hearing  so  long 
that  values  have  been  run  up  to  a  dangerous  point,  that 
it  has  apparently  taken  the  many  notes  of  warning  to 
heart.  The  rumours  of  largely-increased  dividends  by 
coal  and  iron  companies  are  received  now  with  more 
caution,  a  number  of  companies  having  declared  that 
they  would  not  increase  their  dividends.  Under  these 
circumstances,  the  public  has  grown  much  less  sure  of 
its  ability  to  pick  out  shares  that  are  certain  to  rise,  and 
thus  the  market  is  treated  to  fewer  flurries  in  particular 
shares  than  during  past  months.  The  Transvaal  question 
begins  to  cause  some  concern  in  speculative  circles. 
Hitherto  Berlin  has  held  firmly  to  the  view  that  the 
difficulty  would  be  adjusted  by  peaceful  means ;  but 
latterly  there  is  a  disposition  to  regard  the  situation  as 
more  serious,  and  it  begins  to  play  a  certain  role  in 
speculation,  Transvaal  Railway  shares  having  to-day 
been  unfavourably  influenced  through  this  cause.  There 
was  considerable  activity  to-day  in  American  railway 
securities  upon  the  announcement  that  an  advance  of 
grain  rates  had  been  agreed  upon. 

The  attention  of  the  Press  has  been  attracted  by  a 
discussion  of  the  question  of  a  closer  organisation  of  the 
railway  systems  of  Germany,  which  took  place  in  the 
First  Chamber  of  Wiirtemberg  last  week.  At  present 
there  are  five  systems  of  State  railways  in  the  Empire— 
those  of  Prussia,  Saxony,  Bavaria,  Wiirtemberg,  and 
Baden.  The  fact  is,  however,  growing  more  and  more 
evident  to  all  competent  judges  of  the  situation  that 
there  are  many  disadvantages  connected  with  the 
present  division  that  could  be  removed  by  a  greater 
centralisation  of  administration.  Only  a  few  years  ago 
the  Grand  Duchy  of  Hesse  placed  its  railways  practically 
under  the  Prussian  railway  administration,  because  of 
the  practical  difficulties  and  expense  of  maintaining  its 
little  system  separately.  Since  the  union  with  the 
Prussian  roads  was  effected  it  is  seen  that  the  arrange- 
ment is  financially  very  advantageous  to  the  Duchy ; 
and  it  was  only  natural  that  this  should  give  rise  in 
other  parts  of  Germany  to  the  desire  for  a  more  general 
amalgamation  of  railways.  The  question  has  already 
been  mooted  for  some  time  in  Wiirtemberg,  the  heavy 
expenses  of  the  railways  there  giving  the  question  a 
practical  importance  .which  it  has  not  yet  acquired  in 
the  larger  kingdoms  of  Saxony  and  Bavaria. 

In  the  Wiirtemberg  Chamber  last  week  the  Hereditary 
Prince  Hohenlohe-Langenburg  spoke  in  favour  of  the 
plan  of  bringing  all  the  railways  of  the  Empire  under  a 
central  administration.  He  preferred  an  organisation 
under  the  control  of  the  Imperial  Government  ;  but  if 
this  could  not  be  had  he  was  willing  to  see  the  roads  of 
Wiirtemberg  merged  into  the  Prussian  system.  He  saw 
in  the  present  state  of  competition  between  the  railway 
systems,  besides  the  internal  disadvantages,  the  weaken- 
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ing  of  Germany's  competing  power  in  the  world's 
markets,  and  under  this  system  it  was  impossible  to  use 
the  railways  of  the  country  unitedly  for  carrying  out 
repressive  measures  against  those  of  other  countries. 
Herr  von  Mittnacht,  the  Minister  President,  admitted 
the  desirability  of  greater  unity  in  the  railway  affairs 
of  Germany,  but  he  was  not  willing  to  see  the  railways 
of  Wiirtemberg  turned  over  to  Prussian  administration  ; 
he,  therefore,  advocated  Imperial  legislation  that  would 
y  give  a  form  of  centraHsed  administration.  This  stand 
taken  by  the  Minister  President  indicates  vast  progress 
from  the  particularistic  attitude  of  the  South  German 
States  in  the  matter  down  to  a  quite  recent  period. 
Bismarck  had  planned  to  bring  all  the  roads  of  Germany 
under  Imperial  control;  but  the  idea  met  with  such 
strong  opposition  twenty- three  years  ago  that  he 
dropped  it,  and  contented  himself  with  nationalising  the 
Prussian  roads.  The  position  now  taken  by  Herr  von 
Mittnacht  shows  how  strongly  economic  forces  are 
operating  to  produce  a  more  centralised  Imperial  Govern- 
ment in  Germany. 


AUSTEIA-HUNGAEY. 
(fboh  odb  own  oorbebfondent.) 

Vienna,  July  11. 
It  was  announced  that  the  Delegations,  which  are  to 
discuss  and  fix  the  common  Budget  of  the  Monarchy, 
would  meat  in  Budapest  in  October ;  but  there  is  every 
probabihty  that  the  meeting  will  be  postponed  until 
far  into  December.  The  Delegations  had  to  be  con- 
sidered when  the  Premiers  of  Austria  and  Hungary 
made  their  temporary  agreements  with  regard  to  the 
States  Treaty.  The  members  of  the  Delegation  are 
elected  by  the  Eeichsrath  in  Austria  and  the  Eeichstag 
in  Hungary.  It  is  not  at  all  certain  that  the  Opposition 
in  the  Eeichsrath  will  let  the  members  get  elected  at 
all,  and  if  they  do  not  a  very  complicated  state  of  affairs 
will  again  be  brought  about.  Besides  the  question  of  the 
quota — that  is,  the  contribution  of  each  half  of  the  Empire 
towards  the  common  expenses — is  not  settled  at  all,  and 
the  Deputations  of  the  two  Parliaments  will  have  to 
meet  again  on  this  difficult  topic,  and  if  they  cannot 
agree  the  Emperor  will  again  be  called  upon  to  fix  the 
quota  at  his  will,  for  the  third  time — an  absolutely 
illegal  proceeding. 

The  Hungarian  Finance  Minister,  questioned  as  to 
when  the  Austro-Hungarian  Bank  wfll  return  to  cash 
payments,  said  that  no  term  was  fixed,  as  it  was  not 
considered  advisable  to  fix  a  term  so  long  as  the  coining 
of  gold  and  the  printing  of  new  notes  was  not  com- 
pleted. This  work  might  take  a  long  time  yet,  perhaps 
three  years,  and  as  there  was  no  knowing  how  the 
economical  relations  of  Austria  and  Hungary  might  by 
that  time  have  developed  it  was  not  safe  to  take  any 
binding  engagements.  The  Governments  are  bound  to 
report  to  the  Parliaments  upon  the  completion  of  each 
phase  of  the  currency  reform.  When  the  preparatory 
work  is  complete  Hungary  will  merely  wait  for  a  favour- 
able moment  in  the  condition  of  the  money  market  to 
return  to  cash  payments. 

On  'Change  the  week  has  been  a  favourable  one,  and 
quotations  remained  steadily  at  a  comparatively  high 
level,  and  some  even  rose  for  no  special  causes,  but 
because  a  generally  satisfactory  view  of  affairs  prevails. 
The  following  table  will  show  the  movements  in  the 
most  important  securities  during  the  week  : — 

July  4.  July  11. 
Fl.  FI. 

Paper  Eente  100-40  ..  100-70 

Austrian  Gold  Kente 119-40  ..  119-40 

Austrian  Crown  Rente 100-30  . .  100-60 

Hungarian  Gold  llente 119  20  . .  119-30 

Hungarian  Crown  Rente 96-35  . .       96-80 

Lottery  Bonds,  1860 13900  . .  159 00 

„      1864 19500  . .  195-25 


July  4.  Julv  11. 
Fl.  Fl. 

Anglo-Bank     15300  ..  152-25 

Bank  Union    274-50  ..  274-50 

Boden-Creditanstalt 461-00  . .  461-00 

Creditanstalt 38100  . .  38100 

Hungarian  Credit  Bank 39300  . .  39100 

Landerbank     240-75  ..  24350 

Austro-Hungarian  Bank 90900  . .  91000 

Union  Bank    313-50  ..  312-50 

VerkehraBank 171-00  ..  172-00 

Danube  Navigation  Co 387-00  . .  38800 

Northern  Railway 3,25000  . .  3,25000 

North-Western  Railway 246-50  . .  245-50 

Elbevalley  Railway    259-50  ..  26000 

States  Railway   346-25  . .  348-00 

Southern  Railway 74-75  ..       78-50 

Prague  Iron  Industry 1,26003  . .  1,25000 

Alpine  Iron  Works     241-75  . .  240-00 

Vienna  Brick  Manuf 42500  . .  422-00 

During  the  past  week  the  weather  has  been  different 
in  Austria  and  in  Hungary.  In  Austria  the  harvest 
prospects  have  suffered  much,  as  reaping  had  not  any- 
where begun,  and  much  corn  was  laid  low  by  frequent 
rainfalls.  In  Hungary  reaping  is  nearly  over,  and  the 
weather  has  been  fine.  The  wide  districts  of  the  Banat 
and  on  the  shores  of  the  river  Theiss  feel  justified  in 
estimating  their  harvest  an  average  one,  especially  for 
wheat.  A  number  of  other  important  districts  speak  highly 
of  the  quantity  and  the  quality  of  the  wheat  and  rye  they 
have  reaped.  Only  the  Western  Gomitats  complain 
of  the  damage  caused  by  excessive  rain.  But  in  many 
parts  of  Hungary  a  fungus  has  been  observed  on  the 
wheat  which  was  up  till  now  confined  to  Italy  and 
southern  France,  and  whose  rapid  development  is 
attributed  to  the  abnormal  quantity  of  moisture.  The 
Hungarian  Agriculture  Department  is  on  the  alert,  and 
has  instructed  scientists  to  observe  this  new  pest  and 
make  suggestions  for  its  destruction.  In  Austria  where 
reaping  will  not  begin  anywhere  before  July  20th, 
though  the  remaining  week  if  fine  may  improve  matters, 
it  is  certain  that  the  harvest  will  bs  poorer  than  that  of 
1898,  and  that  more  wheat  will  have  to  be  imported 
from  Hungary  than  was  imported  last  year. 

In  a  few  days  the  general  meeting  of  the  Savings  Bank 
of  Galicia  will  take  place,  and  the  situation  will  be  made 
clear  to  the  shareholders.  The  figures  of  the  balance- 
sheet  of  December  31,  1898,  were  published  on  Sunday. 
The  losses  of  the  bank  amount  to  1,990,989  fl,  to 
which  must  be  added  the  reserved  fund  of  4,106,063  fl, 
which  has  completely  disappeared,  so  that  the  total  loss 
is  6,097,052  fl.  Among  the  demands  which  the  Galician 
Saving  Bank  has  booked  there  is  one  upon  Stanislas 
Szezepanowski  to  the  amount  of  2,852,059  fl,  for  which 
there  is  a  deposit  of  a  savings  bank  booklet  worth  49  fl. 
Then  the  bank's  books  contain  bills  signed  by  Szeze- 
panowski for  the  amount  of  733,400  fl  ;  bills  signed  by 
him  for  one  Kiihnel,  700,990  fl  ;  bills  signed  by  him  for 
one  Froblich,  536,183  fl  ;  bills  by  which  the  firm  Wolski 
and  Odrzywolski  owes  the  bank  2,148,108  fl;  being  a 
total  of  6,970,745  fl,  for  which  there  is  absolutely  no 
deposit  and  no  hope  that  the  debtors  will  ever  repay 
these  sums. 

The  returns  of  the  International  Electricity  Company 
in  Vienna  (a  branch  of  the  firm  of  Ganz  and  Co.  in  Buda- 
pest) show  that  this  undertaking,  which  has  now  existed 
ten  years,  is  very  suocessfal.  The  net  recaipts  of  the 
company  in  1898  were  1,546,024  fl,  of  which  amount 
769,040  11  will  be  added  to  the  special  reserve.  The 
dividend  will  be  8  per  cent.,  or  16  fl  per  share,  the 
same  as  that  of  1897. 

The  production  of  gold  in  Transylvania  has  slightly 
increased.  The  Harkort  works  in  Euda  produced  81,174 
kilogrammes  in  June,  1899,  against  66,969  in  May,  and 
66,017  kilogrammes  in  June,  1898.  In  Mussari  the 
production  was  38,003  kilogrammes  in  June,  against 
30,337  kilogrammes  in  May.  The  total  production  of 
gold  in  Euda  during  the  twelvemonth  from  July  1, 1898, 
to  June  30,  1899,  was  877,143  kilogrammes,  against 
786,582  kilogrammes  in  1897-8.  The  total  production 
of  ten  months  in  Mussari,  from  September  1,  1898,  to 
June  30,  1899,  was  407,705  kilogrammes. 
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NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendorb' 
shares,  &c.,  have  been  as  follows  : — 

Capital  Applications. 

Amount  First 

Nominal  Offered  to        Payment      Farther 

Capital.  the  Public.       Thereon.   Liability. 
£                        £                £ 

Amount  previously  subscribed 95,120,398    ..  

Issues  of  the  week — 
Joseph  Rhodes  and  Sons  (Manu- 
facturers) 51  %  Pref.,  £10. .. .     20,000  ,.         20,000    ..         2,000     ..      18.003 

Do    4^  %  Debs 20,000  . .         20,000    . .         2,C00    . .     18,000 

Anchor  Line  (Henderson  Bros.) 

4*  "'„  Deb.  Stock 325,000  . .       325,000     . .        32,500     . .    292.500 

Do' 51  Pref.,  £10 325,000  ..       325,000     ..       32,500     ..    292,500 

Brickwood   and    Co.    (Brewers) 

4  %  Deb.  Stock,  at  £103  ....    300,000  . .       309,000     . .       30,900     . .    278,100 
James    Li.     Denraan     and     Co. 

(Merchants) 90,000  . .        [90,000     . .       11,250     . .     78,750 

Streeter  and  Co.  (Merchants)    . .     30,000  . .         30,000     . .         3,750     . .     26,250 

Coltness  Iron  Co 350,000  ..       350,000     ..       43,750     ..    306,250 

James  Nelson  and  Sons  (Meat 

Merchants)  5  %  Debs 50,000  . .         50,000     . .         2,500     . .      47,500 

British  Oil  and  Cake  Mills  4^  % 

Deb.  Stock    550,000  ..       425,000     ..       42,500     ..    382,500 

Do    Ord.  and  Pref 1,200,000  ..       800,000     ..      100,000    ..    700,000 

Isaac  Holden  and  Sons  (Wool- 
combers)  4  %  Deb.  Stock    . .    217,500  . .       145,000     . .       14,500     . .    130,500 

Do    Ord.  and  Pref 435,000  ..       290,000     ..       29,000    ..    261,000 

Owen  Owen,  Ltd.  (Drapers)  4^  % 

"  A "  Pref 100,000  . .         66,667     . .       16,667     . .      50,000 

Do    6%"B"Pref.,  at£14s..    100,000  ..       130,000     ..       32,500     ..      97,600 

Victoria  Pier  and  Pavilion  Co...      33,000  ..         33,000     ..         4,125     ..      28,875 
British    Westinghouse    Electric 
and  Manufacturing  Co.,  6  % 

Pref.,  £5 500,000  ..       350,000     ..       50,000    ..    300,000 


Total  oflEered  for  subscription  to  date 
in — 

1899 £98,879,065 

1898 111,460,743 

1897 87,613,312 

1896 96,668,059 

1895 69.162,933 


3,758,667    ..     450,442    ..3,308,225 
I     Total  offered  for  subscription  tor  the 
whole  year — 

1898  £150,173,365 

1897 157,299,000 

18% 152,806,791 

1895  104,690,104 

1894  91,831,605 


NEW    CAPITAL    ISSUES- 

Joseph.  Rhodes  and  Sons,  Limited. — Formed  with  a 
capital  of  £52,500,  in  £10  shares,  and  £20,000  in  U  per  cent, 
debentures,  to  acquire  ironworks  and  foundry  at  Wakefield. 
Two  thousand  5^  per  cent,  preference  shares,  and  £20,000  4J 
per  cent,  debenture  stock  are  offered  for  subscription.  The 
issue  is  one  suitable  for  the  attention  of  local  investors  only. 

Brickwood  and  Co.,  Iiimited. — This  brewery  company, 
which  was  incorporated  in  1891,  offers  for  subscription  an  issue 
of  £300,000  Four  per  cent.  First  Mortgage  debenture  stock  at 
the  price  of  103  per  cent.  The  additional  capital  is  required  to 
pay  off  mortgages  and  for  the  purchase  of  the  Catharine 
Brewery,  Portsea.  According  to  the  statements  in  the  pro- 
spectus, the  assets  are  of  ample  value  to  secure  the  debentures, 
and  the  profits  of  the  two  businesses  are  certified  for  three 
years  as  amounting  to  over  £43,000  per  annum.  It  is  also 
stated  that  the  rent-roll  of  the  properties  acquired  amounts  to 
£7,000,  and  the  debenture  interest  therefore  appears  to  be  quite 
safe. 

James  L.  Senman  and  Co.,  Limited. — A  wine  and 
spirit  business  is  offered  to  the  public  under  the  above  title, 
the  share  capital  being  £200,000  in  equal  portions  of  five  per 
cent,  preferencs  and  or(hnary  shares  of  £1  each.  Of  this 
capital  90,000  preference  shares  are  offered  for  suliscription. 
The  purchase  price  is  fixed  at  £160,000,  of  which  the  two  prin- 
cipal items  are  book  debts,  £78,898,  and  trade  marks  and  good- 
will, £60,273.  Neither  of  these  are  of  such  a  character  as  to 
afford  a  permanent  security  for  the  preference  shares.  The 
profits  are  made  to  show  an  average  of  £12,000,  subject  to 
several  allowances.  In  view  of  the  excessive  purchase  price, 
the  very  unstable  character  of  the  assets,  and  the  scattered 
nature  of  the  business,  the  preference  shares  do  not  seem  to  be 
a  particularly  attractive  investment. 

Coltness  Iron  Company,  Limited. — Out  of  a  total 
capital  of  £800,000,  there  arn  offered  for  subscription  350,000 
five  per  cent,  cumulative  preference  shares  of  £1  each.  The 
valuation  of  the  properties  taken  over  is,  it  is  stated,  based 
upon  the  ascertained  profits  for  the  three  years  ending  July 
31, 1898,  and  amounts  to  £512,276,  and  the  total  assets  are  put 
down  at  £664,421.  The  information  given  in  this  prospectus 
is  very  complete.  As  there  are  no  debentures,  and  none  can  be 
created  except  by  consent  of  holders  of  three-fourths  of 
the  preference  shares,  the  latter  have  a  fair  security,  and 
seem  to  offer  a  good  five  per  cent,  industrial  investment. 

Anchor  Line  (Henderson  Brothers),  Limited. — 
Formed  to  acquire  the  shipping  business  of  Henderson 
Brothers.  The  share  capital  is  £575,000,  of  which  £250,000  in 
ordinary  shares  is  taken  by  the  vendors  in  part  payment  of  the 
purchase  price,  and  £325,000  in  five  and-a-half  per  cent,  pre- 
ference shares,  together  with  .€325,000  four  and  a-half  per  cent, 
debenture  stock,  are  offered  for  subgcription  at  par.  The  com- 
pany acquires  the  main  interest  in  the  Anchor  Lino  of  steam- 
ships and  interests  in  David  and  William  Henderson  and  the 
Barrow  Steamship  Company,  the  total  assets  being  put  down 
at  £737,268,  which  includes  £25,000  working  capital  to  be  ]>ro- 
vided  by  the  present  issue.  The  profit  statement  is  arrived  at 
after  allowing  for  depreciation,  but  shows  a  good  margin  over 


the  amount  required  to  pay  the  debenture  interest  and  prefer- 
ence dividend.  Of  course,  the  last  two  years  have  been  an  ex- 
ceptionally favourable  period  for  shipowners,  and  the  profits 
made  must  not  be  regarded  as  average  results.  While  the 
debenture  stock  should  be  pretty  safe,  the  preference  shares 
contain  some  element  of  speculation. 

Streeter  and  Co.,  Limited. — An  issue  of  30,000  five  per 
cent,  cumulative  preference  shares  of  £1  each,  less  10,000  taken 
by  the  directors  and  others,  is  offered  for  subscription  by  this 
comijany.  The  prospectus  states  that  the  average  net  profits 
of  the  business  during  the  seven  years  preceding  the  formation 
of  the  company  were  certified  at  £7,041  per  annum,  and  that 
during  the  four  years  since  the  formation  of  the  company  have 
been  £8,385  per  annum  after  deducting  directors'  fees  and 
other  expenses  of  administration  the  net  profit  for  the  last 
year  has  being  £8,412.  That  seems  to  afford  a  fair  margin  of 
security  for  the  dividend  on  this  issue  of  preference  shares. 

British  Oil  and  Cake  SCills,  Limited. — Another  under- 
taking of  the  "  Trust "  species,  formed  with  a  capital  of 
£1,500,000  in  shares  and  £750,000  4i  per  cent,  debenture 
stock  to  acquire  28  mills  and  12  oil  refineries.  The  prospectus 
states  that  it  is  not  the  intention  of  the  directors  to  attempt  to 
create  a  monopoly  or  to  raise  prices,  while  they  believe  that 
advantages  in  methods,  concentration  and  buying  wiU  be 
obtained  from  the  amalgamation.  ,  Fairly  full  particulars  are 
given  to  enable  investors  to  judge  of  the  merits  of  the 
securities  offered  for  subscription,  consistmg  of  £400,000 
debenture  stock,  £400,000  5^  per  cent,  preference  shares,  and 
£400,000  ordinary  shares. 

James  Nelson  and  Sons,  Limited.  —  An  issue  of 
£50,000  5  per  cent,  debentures  is  offered  for  subscription  by 
this  company  at  par.  The  prospectus  states  that  the  average 
yearly  net  profit  of  the  company  for  the  last  seven 
years  has  been  £40,809.  Last  year's  profit  amounted  to 
£49,861,  and  there  is  a  substantial  increase  in  the  profits  of 
the  current  year  as  compared  with  those  for  the  corresponding 
period  of  last  year.  As  the  annual  amount  required  for  the 
interest  on  the  debentures  now  issued  is  £6,000,  they  appear 
to  be  very  well  secured. 

British  Westinghonse  Electric  and  Manufacturing 
Company,  Limited. — This  company  has  been  formed  to 
acquire  the  rights  of  the  American  company,  and  to  work  them 
in  the  United  Kingdom  and  its  possessions,  except  Canada. 
The  capital  is  £1,500,000,  divided  into  200,000  6  per  cent,  pre- 
ference shares  of  £5  each  and  50,000  ordinary  shares  of  £10 
each.  The  consideration  to  l)e  taken  by  the  American  com- 
pany consists  solely  of  the  ordinary  shares,  and  the  whole  of 
the  proceeds  of  the  preference  issue  will  be  a\ailable  for  the 
purposes  of  the  company.  A  site  for  the  works  has  been  secured 
at  Trafford  Park,  Manchester.  The  vendor  company  guarantees 
the  dividend  for  t\\o  years,  which  will  cover  the  time  occupied 
in  the  erection  of  the  works.  Although  the  company  takes  over 
no  actual  property,  the  known  valuable  char-acter  of  she 
Westinghouse  processes  should  ensure  a  good  business  in  this 
country,  and  make  the  preference  shares  a  fair  speculation. 

Wigham-Biichardsou  and  Co. — Letters  of  allotment  and 
regret  have  been  posted. 

ITova  Scotia  (Province  of). — Tenders  for  the  issue  of 
£164,000  Three  per  cent,  stock  were  opened  on  the  13th  inst., 
at  the  National  Provincial  Bank  of  England,  Limited,  and 
amounted  to  £313.600,  at  prices  varying  from  the  minimum  of 
£95  to  £100.  Tenders  at  £95  will  receive  about  lOi  per  cent, 
of  the  amount  applied  for,  and  those  above  that  price  in  full. 
The  average  price  obtained  for  the  stock  is  £95  15s  5d. 


MEETINGS,   &c. 


UNION  BANK   OF  LONDON,  LIMITED. 

The  102nd  half-yearly  meeting  of  the  proprietors  of  the  Union 
Bank  of  London,  Limited,  was  held  on  the  12th  instant  at  the  head 
office,  Princes  street,  IMansion  House,  London,  Felix  0.  Schuster, 
Esq.  (the  Governor),  presiding. 

The  secretary  (Mr  F.  V.  Hornby)  having  read  the  notice  conven- 
ing the  meeting,  the  report  was  taken  as  read. 

The  Chairman  then  said  :  I  have  to  announce  that  the  directors 
have  declared  a  dividend  for  the  past  half-year  at  15s  6d  per  share, 
equal  to  a  rate  of  10  per  cent,  per  annum  on  the  paid-up  capital, 
together  with  a  bonus  of  3s  per  share,  equal  to  a  rate  of  about  2  per 
cent,  per  annum,  clear  of  income-tax.  The  dividend  and  bonus 
will  bo  payable  on  and  after  Thursday,  20th  instant. 

My  first  duty  today,  and  a  most  painful  one,  is  to  refer  to  the 
great  loss  the  bink  and  the  court  of  directors  have  sustained 
through  the  deatu  of  our  aolleaguo,  Mr.  John  Sellar,  one  of  the  best 
friends  the  bank  ever  had.  He  was  a  man  of  great  experience  and 
ability  and  sound  judgment,  who  never  hesitated  to  give  his  opinion, 
and  whose  opinion  was  always  worth  listening  to  ;  his  many  friends 
inside  the  City  and  outside  the  City  will  understand  how  much  we 
shall  ever  miss  his  genial  presence  amongst  us. 

The  retirement  ot  our  lato  manager,  Mr  Tucker,  I  announced  at 
our  last  meeting,  and,  as  you  are  aware,  he  was  succeeded  by  Mr 
li.  H.  Nunn.  I  am  glad  to  state  that  your  directors  have  every 
reason  to  feel  that  the  selection  they  have  made  for  that  very  im- 
portant ))ost  has  been  fully  justified  by  the  experience  of  the  last 
six  months,  and  we  are  happy  to  congratulate  Mr  Nunn  on  the  first 
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report  concerning  the  affairs  of  the  bank  under  his  management, 
which  it  is  now  our  pleasure  to  submit  to  the  shareholders. 

You  ■will,  1  have  no  doubt,  agree  that  this  report  is  excellent, 
showing  as  it  does  increased  earning  power,  attained  not  so  much 
b}-  higher  rates  ruling  in  the  Jloney  Slarket,  nor  the  ampler  oppor- 
tunities we  have  had  of  employing  our  funds,  but,  what  is  more 
satisfactory,  by  the  steady  and  continued  progress  of  our  business 
all  round.  In  tact,  rates  have  been  less  favourable  for  bankers 
than  they  were  during  the  first  half  of  1898.  The  Bank  of  England 
rate  was  reduced  from  4  per  cent,  to  3J  per  cent,  on  .January  18th, 
and  to  3  per  cent,  on  February  1st,  at  which  figure  it  has  since 
been  maintained,  making  an  average  rate  of  about  3J  .per  cent.,  or 
something  less  than  it  was  a  year  ago  ;  the  average  market  rate  for 
throe  months'  bills  works  out  at  about  2J  per  cent.,  nearly  J  per 
cent,  less  than  a  year  ago  ;  for  day-to-day  money  the  average  is 
about  IJ  per  cent.,  against  2  per  cent,  last  year,  whereas  on 
deposits  we  have  allowed  an  average  rate  of  about  1|  per  cent., 
against  If  per  cent,  a  year  ago.  Our  margin  of  profit  has  thus 
been  somewhat  curtailed,  but  the  increased  volume  of  business 
done  has  more  than  made  up  the  difference. 

The  half-year  has  certainly  been  remarkable  for  the  great  develop- 
ment and  activity  of  trade  and  industry  in  every  direction.  The 
workshops  of  the  world— the  United  Kingdom,  the  United  States 
and  Germany — have  been  employed  to  their  utmost  capacity,  and 
there  is  at  present  no  sign  of  any  reaction  setting  in.  No  wonder 
that  this  activity  has  been  reflected  in  the  principal  monetary 
centres,  that  an  active  demand,  sometimes  approaching  stringency, 
should  have  been  experienced  at  Berlin,  that  the  large  balances 
lately  held  by  Kew  York  in  Europe  should  have,  apparently, 
become  exhausted,  though  not  until  securities  of  the  estimated 
value  of  about  80  millions  sterling  had  been  transferred  from  this 
side  of  the  Atlantic  to  the  other  during  the  last  eighteen  months ; 
no  wonder  that  the  old  complaint  of  money  being  unlendable  should 
no  longer  have  been  heard  in  Lombard  street,  and  that  first-class 
investment  stocks  should  have  receded  from  the  exaggerated  prices 
they  had  attained  through  lack  of  other  safe  employment  of  avail- 
able funds.  To  us  bankers  ampler  opportunities  of  using  our  funds 
naturally  mean  increased  earnings,  but  higher  rates  are  welcome 
only  when  due,  as  at  present  I  confidently  believe  they  are  due,  to 
a  state  of  general  activity  and  not  to  any  other  cause.  Look  where 
you  will  at  the  Revenue  returns,  at  the  earnings  of  railways,  and 
especiallj'  at  the  Board  of  Trade  Returns,  reporting  a  large 
increase  of  exports,  and  yon  will  find  that  this  country 
has  had  its  full  share  in  this  general  prosperity,  and  the  figures  of 
the  London  Bankers'  Clearing  House  show  an  increase  for  the  last 
six  months  of  nearly  626  millions,  and  a  total  of  4,670  millions.  It 
may  not  be  uninteresting  to  you  to  know  to  what  extent  our  bank 
has  shared  in  this  large  increase,  and  I  am  glad  to  be  able  to  state 
that  we  have  fully  maintained  our  customary  proportion,  and  that 
very  nearly  a  tenth  part  of  the  whole  increase  has  gone  through  our 
bank.  During  the  six  months  we  have  collected  through  the 
clearing  house  no  less  than  462  millions,  and  as  naturally  we  had 
payments  of  similar  amounts  to  make  against  these  collections, 
these  transactions  alone  represent  924  millions  ;  in  addition  we 
have,  of  course,  large  cash  payments  and  collections  through  the 
country  clearing  and  from  our  own  branches,  and  this  will  give  you 
a  fair  idea  of  the  vast  sums  that  pass  through  our  hands. 

Turning  to  the  principal  items  in  our  balance-sheet,  you  will  find 
the  deposit  and  current  accounts  stand  at  £17,375,000,  or  £1,050,000 
more  than  a  year  ago.  Our  acceptances  are  £3,297,000,  again 
showing  an  increase  of  upwards  of  £1,000,000,  and  wo  are  glad  to 
see  this  business  increased,  because  not  only  are  all  our  customers 
of  the  very  first  standing,  but  in  addition  we  have,  of  course,  ample 
collateral  security  for  every  bill  we  accept.  The  other  items  are 
not  important  on  this  side.  On  the  other  side  of  the  accounts  you 
will  find  cash  in  hand  and  at  the  Bank  of  England  £3,108,000, 
against  £2,900,000  odd  last  year.  Jloney  at  call  £3,350,000, 
the  same  as  last  year.  Investments,  £3,220,000  as  against 
£2,960,000,  and  you  may  note  that  of  these  investments, 
those  of  and  guaranteed  by  the  British  Government  amount  to  a 
total  of  £2,200,000  out  of  the  total  of  £3,000,000  ;  bills  discounted 
£3,683,000,  against  £4,000,000  last  year,  whereas  loans  and  advances 
have  risen  from  £5,400,000  to  £6,400,000.  Here  again  these  loans 
and  advances,  I  need  hardly  say,  are  only  for  short  periods,  and 
are  amply  covered  in  every  case  by  full  collateral  security.  These 
are  the  principal  items  on  the  other  side  of  the  balance-sheet. 
Turning  to  the  profit  and  loss  account,  we  have  interest  allowed  to 
customers  £59,000,  as  against  £55,000  last  year.  The  salaries  and 
expenses  are  higher,  but  this  is  an  inevitable  expense.  I  ought  to 
say  that  in  part  this  is  not  really  an  increase,  because  the  bank's 
contribution  to  the  Pension  Fund  was  formerly  not  included  in 
the  item,  but  was  deducted  from  the  gross  profit.  We  have  now 
thought  it  better  that  the  contribution  should  be  included  in  the 
general  charges  of  the  bank,  and  of  course,  with  the  opening  of 
new  branches,  the  expenses  must  increase,  and,  owing  to  the  great 
increase  of  business  all  round,  we  have  had  to  increase  our  staff 
at  the  head  ofhce  also.  You  cannot  do  a  larger  business  without 
a  larger  staff.  (Hear,  hear.)  The  dividend  and  bonus  are 
the  same  as  last  year— at  the  rate  of  12  per  cent,  together,  but  we 
propose  to  apply  £10,000  now  instead  of  £5,000  on  reduction  of 
premises  account ;  not  that  we  think  the  writing  off  necessary, 
because  we  know  full  well  that  the  value  of  our  premises  is  very 
much  more  than  the  amount  at  which  they  stand  in  the  balance- 
sheet  ;  but  when  we  have  had  a  good  half-year  we  think  it  well  to 
provide  a  little  more  for  future  expenditure.  We  have  one  expense 
at  the  head  office  in  contemplation  for  this  present  half-year.  We 
require  additional  seating  accommodation  for  the  clerks,  who  now 
really  have  to  work  all  over  the  bank,  and  wc  want  to  find  the 
additional  accommodation  on  the  ground  floor.  That  and  some 
other  matters  will  involve  during  the  current  half-year  some 
expenditure  for  which  provision  has  thus  already  been  made.     The 


carry  forward  is  the  next  item,  and  that  you  will  be  glad  to  see  is- 
£35,000,  against  £25,000  a  year  ago.  The  total  net  profit  amounts 
to  £116,000,  against  £109,000  twelve  months  ago. 

I  have  but  little  to  add  on  the  present  occasion.  I  have  pre- 
ferred to  confine  vay  remarks  to-day  more  especially  to  the  affairs 
of  the  Union  Bank  instead  of  entering  upon  general  topics,  but 
there  is  one  subject  about  which  I  have  spoken,  perhaps  at  too 
great  length,  on  previous  occasions — I  mean  the  gold  reserves, of  the 
country,  about  which  it  may  be  due  to  you  to  say  a  few  words.  As 
you  are  aware,  the  Chancellor  of  the  Exchequer  made  this  question 
the  subject  of  a  speech  addressed  to  the  London  bankers  a  fort- 
night ago,  and  with  that  speech  the  question  may  be  said  to  have 
entered  upon  a  new  phase.  Naturally,  there  has  been  some  com- 
ment and  discussion,  perhaps  also  some  misapprehension,  which  I 
am  anxious  should  be  removed. 

Now,  I  wish  to  state  emphatically  that,  as  far  as  I  am  aware,  no 
action  is  intended,  or  has  even  been  contemplated,  which  can  be 
held  in  any  way  to  be  antagonistic  to  the  interests  and  policy  of 
the  Bank  of  England ;  on  the  contrary,  what  is  desired  is  to  sup- 
port that  policy,  and  to  bring  about  more  cordial  co-operation  with 
the  Bank  of  England  towards  the  attainment  of  our  common 
object.  My  views  were  fully  expressed  to  you  six  months  ago,  and 
the  words  I  then  used  were  :  "  Bankers  should  do  their  utmost  to 
assist  the  Bank  of  England  in  all  their  efforts  to  maintain  a  higher 
gold  reserve."  To  the  policy  thus  stated  we  adhere ;  and  no  action 
is  contemplated  that  would  tend  in  any  way  to  disturb  the  Money 
Market — for  such  action  there  is  no  need  ;  but  in  view  of  the  ever 
and  rapidly  increasing  production  of  gold  it  should  not  be  a  diffi- 
cult task  gradually  and  slowly  to  add  such  amounts  to  the  existing 
reserves  as  may  be  deemed  advisable.  That  the  question  is  being 
discussed  amongst  bankers  is  no  secret ;  it  is  a  subject  which  has 
attracted  attention  for  a  long  time,  and  I  confidently  hope  that  good 
will  come  from  such  discussion  ;  indeed,  I  have  no  hesitation  of  say- 
ing that  good  has  already  come  of  it.  It  is  in  times  of  prosperity  that 
it  is  well  to  remember  that  sooner  or  later  a  reaction  may  set  in,  and  to 
be  prepared  for  such  reaction,  though  just  now  there  is  no  sign  of  it. 
On  the  contrary,  unless  political  disturbances  should  arise,  there  is 
every  evidence,  every  prospect,  of  a  continuance  of  the  great 
revival  of  trade  which  has  taken  place  everywhere,  for  which  we 
had  to  wait  so  many  years,  but  which,  now  that  it  has  set  in, 
seems  to  rest  on  a  foundation  all  the  more  sound  and  sure  because 
it  has  been  so  long  delayed.  To  our  bank  this  general  activity  and 
prosperity  cannot  fail  to  be  of  advantage,  and  the  prospect  before 
us  continues  to  be  encouraging.  The  condition  of  the  Money 
Market  is  such  that  we  may  well  look  to  full  and  remunerative 
employment  of  our  funds ;  indeed,  these  last  few  days  there  has 
been  considerable  pressure  for  money  in  Lombard-street,  and,  as 
far  as  1  can  judge,  the  whole  reason  for  this  pressure  is  that  money, 
which  at  this  time  of  the  year  usually  returns  from  the  provinces — 
from  the  large  industrial  centres  of  England  and  Scotland — has- 
this  year  not  only  not  come  back,  but  further  demands  from  these 
centres  have  arisen  in  consequence  of  the  large  employment  of 
capital  for  trade  purposes.  What  I  have  already  stated  with 
reference  to  our  report  will  have  convinced  you  that  we  have  every 
reason  to  be  well  content  with  the  progress  the  bank  has  made, 
and  with  the  sound  and  safe  character  of  our  business.  No  efforts 
on  our  part  will  be  wanting  to  ensure  further  progress  and  develop- 
ment, provided  that  this  can  be  attained  consistently  with  the 
principles  of  conducting  the  bank's  affairs  which  are  well  known 
to  you.     I  now  beg  to  move  the  adoption  of  the  report. 

Sir  Algernon  West :  I  second  the  resolution. 

The  resolution  was  carried. 

The  following  resolutions  were  then  put  to  the  meeting  and 
carried  unanimously : — 

(1)  "  That  Mr  Percival  Bosanquet,  Mr  Herman  Hoskier,  and 
Mr  John  Dennistoun  be  re-elected  directors  of  the  bank." 

(2)  "  That  in  addition  to  the  provisions  of  remuneration  of 
directors  under  the  deed  of  settlement,  a  sum  not  to  exceed  £2,000 
per  annum  bo  placed  at  the  disposal  of  the  directors,  to  be  allocated 
as  they  shall  from  time  to  time  determine." 

(3)  "  That  Mr  Frederick  Whinney  and  Mr  William  Barclay  Peat 
be  re-elected  auditors  of  the  bank,  to  hold  office  until  the  half- 
yearly  meeting  in  July,  1900,  at  a  remuneration  of  £500  per  annum 
respectively." 

(4)  "  That  the  thanks  of  this  meeting  be  given  to  the  governor, 
the  deputy-governor,  and  the  directors  for  the  able  manner  in 
which  they  have  directed  the  affairs  of  the  bank  during  the  past 
half-year." 

(5)  "  That  the  thanks  of  the  meeting  be  given  to  the  managers 
at  the  head  office  and  the  branches,  the  secretary,  and  Mr  Samuel 
Debenham  (chief  inspector),  on  his  approaching  retirement,  for  the 
efficient  discharge  of  their  several  duties  during  the  half-year." 

A  vote  of  thanks  to  the  chairman  terminated  the  proceedings. 


QUEEN  BESS  PROPRIETARY  COMPANY,  LIMITED. 

The  second  ordinary  general  meeting  of  the  shareholders  in  the 
Queen  Bess  Proprietary  Company,  Limited,  was  held  on  the  13th 
instant,  at  Winchester  House,  London,  Mr  W.  Edward  Hart  (the 
chairman)  presiding. 

The  secretary  (Mr  Walter  Smith)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman,  in  nioving  the  adoption  of  the  report,  said  the 
property  was  in  British  Columbia,  a  province  which  was  rapidly 
coming  to  the  front  in  all  things  connected  with  mining.  There 
were  some  385,000  square  miles  of  land  there  which,  in  the  opinion 
of  the  highest  mining  experts,  was,  to  a  large  extent,  highly 
mineralised.  The  West  Kootenay  district  was  very  rich  in  gold, 
silver,  copper,  load — in  fact,  in  most  of  the  valuable  minerals — and 
this  company's  property  lay  in  the  Slocan  division  of  tho  West 
Kootenay.     That  division  was  more  particularly  the  home  of  the 
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silver-lead  mining  industry  of  British  Columbia.  There  were  34 
mines  in  the  Slocan  already  shipping  ore,  and  the  Queen  Bess 
stood  third  on  the  list.  The  property,  at  the  time  it  was  taken 
over  by  the  company,  consisted  of  certain  claims,  of  about  200 
acres,  and  they  had  since  acquired  another  68  acres,  as  the 
directors  believed  the  lodes  ran  through  that  ground.  It 
would  be  seen  from  the  revenue  account  that  the  produc- 
tion showed  a  %-ery  satisfactory  gross  value.  Of  course, 
on  the  other  side,  there  was  a  very  heavy  outlay 
for  mining  treatment ;  but  already  large  reductions  had  been  made 
in  that  item,  and  the  directors  hoped  to  still  further  reduce  it. 
The  ore  sales  had  amounted  to  £47,474,  and  the  gross  profit  was 
£15,226,  which  was  carried  to  the  credit  of  profit  and  loss.  They 
had  also  earned  some  profit  from  their  own  miners  in  selling  them 
stores  and  in  boarding  them.  On  the  other  side,  certain  amounts 
had  been  written  off  for  depreciation  by  the  local  auditors,  who 
stated  in  their  report  that  they  considered  the  depreciation  had 
been  fairly  provided  for.  The  net  profit  amounted  to  £9,457, 
which  the  directors  proposed  to  deal  with  in  the  manner  stated  in 
the  report.  On  turning  to  the  balance-sheet  it  would  be  seen  that 
the  purchase  price  of  the  property  amounted  to  £85,2^5.  The 
company  started  with  a  working  capital  of  £15,000,  and 
considerable  sums  had  since  been  expended  on  capital  account — 
for  work  of  a  permanent  character,  and  some  of  it  on  mining 
development.  At  the  date  of  the  balance-sheet  they  had  on  hand 
£10,758 ;  they  had  since  received  the  net  value  of  the  ore  in  transit 
to  the  smelters,  £3,147,  making  £13,900  of  available  cash  for  the 
payment  of  the  dividend,  and  also  for  further  development.  They 
had  a  reserve  of  30,000  unissued  shares  to  provide  further 
working  capital  if  required.  Therefore,  the  financial  position 
of  the  company  was  particularly  strong.  Turning  to 
the  report,  the  directors  had  already  paid  an  interim 
dividend  of  6d.  per  share,  and  they  now  recommended  the 
payment  of  another  dividend  of  6d  per  share.  They  also  proposed 
to  write  off  one-third  of  the  total  amount  spent  on  the  develop- 
ment of  the  mine — namely,  £2,727.  Then  there  were  payments 
to  the  directors  and  managing  director  under  the  articles,  and  the 
late  managing  director's  agreement,  amounting  to  £300  in  all,  leav- 
ing a  balance  of  £1,519,  which  they  proposed  to  carry  forward. 
This  result  had  been  chiefly  attained  towards  the  end  of  the  finan- 
cial year,  because  during  the  early  period  of  the  tenure  they  were 
almost  entirely  engaged  on  development  work.  The  first  shipment 
of  ore  amounted  to  891  tons,  and  the  last  shipment  amounted  to 
1,217  tons.  It  would  therefore  be  seen  that  until  quite  recently 
they  were  not  shipping  to  anything  like  full  capacity,  owing  to  a 
large  number  of  the  men  being  engaged  on  development  work. 
This  was  a  wise  policy  to  pursue,  because,  although  they  had  ore  in 
sight  which  they  could  have  taken  out,  they  were  bound  to  provide 
for  the  future  of  the  mine,  and  that,  they  were  satisfied,  had  been 
done.  The  galena  had  realised  £18  3s  lOd  per  ton  gross,  and  the 
cirbonates  £8  lis  3d.,  giving  an  average  of  £14  7s  5d  per  ton. 
The  development  work  had  opened  up  certain  well-defined  bodies  of 
ore  in  various  tunnels  and  upraises,  and  the  cost  of  that  work  was 
properly  chargeable  against  the  total  amount  of  ore  so  developed, 
when  it  was  got  out.  They  knew  they  had  reserves  of  ore  in  the 
mine  far  larger  than  the  two-thirds  which  they  had  carried  forward, 
in  comparison  with  what  they  had  taken  out,  and  they  therefore 
proposed  to  write  off  one-third  of  that  item  only,  and  they  thought 
they  had  met  the  case  very  liberally  by  so  doing.  After  referring 
to  the  manner  in  which  the  mine  was  being  developed,  the  chair- 
man stated  that  Mr  Ernest  B.  Woakes,  who  had  been  appointed 
consulting  engineer  to  the  company  on  very  favourable  terms, 
would  leave  shortly  for  British  Columbia,  and  would  report  to  the 
directors  as  to  the  best  means  of  developing  the  property.  Mr 
Drummond  and  Jlr  Archibald,  two  of  the  directors,  were  also  sail- 
ing for  British  Columbia  on  Saturday  next.  One  of  the  directors 
was  at  present  in  British  Columbia  and  had  within  the  last  few 
weeks  visited  the  mine.  He  wrote  very  encouragingly  of  the  pro- 
spects, and  stated  that  the  mine  was  the  talk  of  the  place,  and  was 
looked  upon  as  the  best  in  the  Slocan.  He  also  stated  that  it  was 
the  opinion  of  the  mine  manager  that  there  was  more  ore  in  sight 
at  the  present  time  then  at  any  previous  occasion  in  the  history  of 
the  mine.  He  thought  that  that  would  satisfy  the  shareholders 
that  they  had  a  good  property. 

Mr  C.  S.  Drummond  seconded  the  motion,  which,  after  a  short 
diiscussion,  was  carried  unanimously. 

The  Chairman  explained  the  circumstances  connected  with  the 
allotment  to  Jlr  C.  K.  Milbourne  of  1,500  shares  fully  paid,  as 
nominee  of  the  Dominion  Mining  Development  and  Agency 
Company,  Limited,  and  moved  :  "  That  the  said  allotment  be  con- 
firmed." 

Sir  F.  Blackwood  seconded  the  motion,  which  was  unanimously 
agreed  to. 

The  retiring  directors  and  auditors  having  been  re-elected, 

The  proceedings  then  terminated. 


BABTISSOL  GOLD  MINING  COMPANY,  LIMITED. 

The  statutory  meeting  of  the  shareholders  in  the  Bartissol  Gold 
Mining  Company,  Limited,  was  held  on  the  14th  inst.  at  Win- 
chester House,  London,  Sir  James  Fergussou,  Bart.,  M.P.,  in  the 
chair. 

The  secretary  (Mr  F.  G.  Clough)  having  read  the  notico  call- 
ing the  meeting. 

The  Chairman  said :  Gentlemen, — this  meeting,  as  you  know,  is 
called  in  compliance  with  the  Act.  We  are  not  in  a  position  to 
make  a  report  as  if  we  had  been  working,  and  there  will  bo  no 
formal  motion  to  submit  to  you.  I  may  remind  you  that  the  com- 
pany was  only  registered  on  July  12th,  with  a  capital  of  £160,000, 


of  which  £150,000  was  issued,  and  10,000  shares  held  in  reserve  for 
further  issue.  The  property  consists  of  fifty  claims — what  are  called 
Mozambique  claims  —amounting  in  the  aggregate  to  125  acres.  We 
hold  under  the  South  Africa  Company,  and  in  the  ordinary  way 
that  company  reserves  a  large  proportion  of  the  value  of  the  pro- 
perties' for  itself;  but  we  hold  under  the  old  Portuguese 
mining  law,  and  so  have  got  in  on  much  easier  terms 
than  are  obtainable  on  other  parts  of  the  territory. 
The  South  Africa  Company  have  been  fully  satisfied 
by  the  issue  to  them  of  15,500  fully  paid-up  shares, 
and  they  have  subscribed  of  their  own  option  5,000  shares  in 
addition.  They  have  appointed  Mr  Seymour  Fort  to  represent 
them  on  this  board,  and  I  am  sure  the  board  will  derive  great 
advantage  from  the  co-operation  of  that  gentleman,  owing  to  his 
experience  of  the  country  during  many  years'  residence  in  the  dis- 
trict of  Umtali.  The  company,  as  j'ou  are  aware,  is  in  possession 
of  a  district  including  a  reef  formerly  held  by  a  company  called  the 
Sabi  Ophir.  They  have  prosecuted  considerable  work,  boring  the 
reef  in  places  and  sinking  shafts  at  considerable  depth,  so  that  in 
various  parts  of  the  reef  the  value  of  the  quartz  has  been  tested, 
and  the  results  have  encouraged  the  promoters  of  the  company  to 
believe  that  you  possess  a  valuable  property,  ilr  Koecher,  who 
brought  out  the  company,  had  abundant  confidence  in  it,  and  not 
only  was  there  no  underwriting  required,  because  he  took 
the  whole  of  the  risk  himself,  but  he  and  his  friends  sub- 
scribed so  largely  for  the  shares  that  it  was  impossible 
that  they  or  anybody  else  could  receive  their  allotment 
in  full,  or  more  than  50  per  cent,  of  the  applications ; 
in  fact,  the  shares  were  subscribed  between  two  and  three  times 
over.  The  board  have  taken  active  steps  to  prosecute  the  under- 
taking. They  have  procured  the  services  of  officers  who,  I  believe, 
are  very  well  calculated  to  turn  our  property  to  the  best  advantage. 
In  the  first  place,  as  general  manager  we  have  ilr  Graham,  who 
was  previously  general  manager  of  the  Sabi  Ophir  Company.  I 
believe  that  ho  is  fully  acquainted  with  all  the  circumstances  of  the 
undertaking,  and  I  may  say  that  ho  has  so  much  confidence  in  it 
that  he  and  his  friends  hold  a  large  stake  in  the  shares.  Jlr 
Graham,  as  general  manager,  has  proceeded  to  South  Africa,  taking 
with  him  some  of  his  future  assistants.  We  have  a  mining 
engineer,  a  man  of  great  experience,  and  a  very  competent  person  ; 
an  assayer,  an  accountant,  two  miners,  and  a  carpenter,  all  the 
European  assistance  that  we  shall  require.  We  are  glad  to  know 
that  native  labour  is  procurable,  and  Mr  Graham  has  had  experi- 
ence of  mining  and  dealing  with  the  natives  on  the  spot  in  the 
past  year.  He  anticipatesnodifficulty  whatever  in gettingaplentiful 
supply  of  good  labour.  One  of  the  board  will  probably  visit  Soulh 
Africa  towards  the  end  of  this  year,  and  will  make  himself  per- 
sonally acquainted  with  the  property.  This  Umtali  Valley,  where 
our  property  is  situated,  is  very  advantageous.  In  the  first  place, 
the  never-failing  stream,  the  Umtali,  runs  right  through  the  centre 
of  our  property,  so  that  that  most  essential  article  water  supply 
will  not  be  wanting  to  us.  In  addition  to  that,  the  railway  from 
Beira  runs  within  a  very  few  miles  of  our  property,  and  will  facili- 
tate the  carriage  of  stores  and  every  other  necessary  purpose.  Then 
within  the  Umtali  Valley  a  rapid  development  is  going  on,  and  by 
the  reports  on  mining  issued  by  the  South  Africa  Company,  there 
are  certainly  sanguine  hopes  entertained  that  gold  mining  will  be 
profitable  there.  This,  of  course,  would  not  necessarily  mean  that 
our  company  would  be  successful,  because  there  might  be  very  good 
gold  mines  in  the  district,  and  yet  there  might  bo  properties  taken 
up  for  that  purpose  which  might  be  valueless.  But  we  have  the 
tests  already  made  of  the  experimental  sinking,  which  are 
much  better  than  what  our  neighbours  are  doing.  On 
this  property,  as  on  many  others  in  the  same  district, 
workings  have  undoubtedly  been  carried  on  in  former  years, 
not  to  any  great  depth,  but  showing  that  of  old  it  has 
been  an  auriferous  region.  We  have  sent  out  a  plentiful  supply 
of  all  that  is  wanted  of  such  articles  as  could  not  be  procured  on 
the  spot,  and  I  am  quite  sure  that  my  friends  who  are  on  the  board 
will  carry  out  the  undertaking  with  the  greatest  energy  and  in  the 
manner  best  calculated  to  benefit  the  shareholders.  It  goes  without 
saying  that  we  are  putting  up  suitable  buildings  for  our  staff  of  a 
substantial  and  stable,  but  economical,  kind.  Wo  shall  make  our 
own  bricks,  as  wo  have  a  good  supply  of  clay  on  the  property.  We 
have  also  a  good  concession  of  forest  rights  from  the  South  Africa 
Company,  so  that  there  is  ample  timber,  which  is  so  necessary  for 
mining  operations,  readily  at  hand. 

A  vote  of  thanks  to  the  chairman   for  presiding  terminated  the 
proceedings. 


TERMS  OF  SUBSCRIPTION. 

PAYABLE  IN  ADVANCE. 
Quarterly,  9s  3d ;  Balf -yearly,  18s  6d ;  Yearly,  37s. 

BY  POST. 

QxMrierly,  10a ;  Half-yearly,  20s ;  Yearly,  40s. 

Colonies  and  Abroad,  £2  'is  per  annum. 

Cheqxiea  and  Post-office  Orders  to  be  made  payable  to  the  Pro 
prietors  of  the  Eookomist. 

Copies  of  the  Economist  may  always  be  obtained  in  Paris  and  Nice 
of  Messrs  Oalignani.  Paris :  224  Rue.  de  RivoU ;  Nice  ■ 
48  Quai  St  Jean  Baptiste. 
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TO    READERS    AND    CORRESPONDENTS- 

The  Editor  of  the  Ecosomist  cannot  undertake  to  return  rejected 
communications. 

Communications  must  he  authenticated  by  the  name  of  the  writer. 


PUBLIC  INCOME   AND   EXPENDITURE. 

REVENUE. 


Cnstoms  

Excise  

Estate,  &c.,  Duties  

Stamps 

Land  Tax  and  House  Duty 

Property  and  Income  Tax 

Post  Office  

Telegraph  Service    

Crown  Lands 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares, 
Sardinian  Loan,  &c 

Miscellaneous    


Total  Receipts  . . . . 

Payments   to  Local   Taxa 
tion  Accounts 


iotal  Revenue  (including 
payments  to  Local  Taxa- 
tion Accounts)   1120,550,000 


Estimate 

for 
the  Year 
1899-1900. 


£ 

21,770,000 
29,850,000 
11,150,000 
8,050,000 
1,650,000 
18,300,000 
13,200,000 
3,300,000 
450,000 


787,000 
1,850,000 

111,157,000 
9,393,000 


-  Receipts.- 


Apl.  1,  '99, 

to 

July  8, 

1899. 


Apl.  1,  '9! 
to 

July  9, 
1898. 


£ 

5,843,000 

7,552,000 

3,752,000 

2,411,000 

520,000 

3,590,000 

3,430,000 

965,000 

100,000 


492,548 
544,342 


29,199,890 


1,935,820 


Week 
ended 
July  8, 
1899. 


£ 

5,456,000 

7,290,000 

3,360,000 

2,131,000 

480,000 

3,385,000 

3,290,000 

910,000 

100,000 


421,758 
512,372 


Week 
ended 
July9, 
1898. 


£ 

399,000 
512,000 
332,000: 
231,000! 

320,000 
890,000' 
145,000' 


477,032 


£ 

451,000 
620,000 
240,000 
231,000 

305,000 
850,000 
135,000 


406,284 
10,000 


27,336,130     3,306,112 


1,885,595 


55,000 


3,248,284 


68,000 


31,135.710   29,221,725     3,361,1121  3,316.284 


EXPENDITURE. 


Permanent  Charge  of  Debt 
Other    Consolidated   Fund 

Services    

Payments  to    Local  Taxa 

tion  Accounts 

Supply  Services 


Estimate 

for 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
Estimates 

£ 
23,000,000 

1,603,000 

1,147,000 
85,177,000 


110,927,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  '99, 

to 

July  8, 

1899. 


£ 

10,665,898 

664,211 

173,443 
21,594,370 


33,097,922 


Apl.  1,  '98,; 

Week 

Week 

to      ! 

ended 

ended 

July  9, 

Julys, 

July  9, 

1898. 

1899. 

1898. 

£        I  £ 

10,779,169,  4,745,437 

664,617!  259,620 

20,000|  10,000 

20,974,084;  1,973^88 


£ 

4,882,358 

269,008 

10,000 
2,330,015 


32,437,870'     6.998,4451  7,491,391 


i         £        '        £ 

Balances  Bank  of  England  2,690,951'  2,048,877 

Do       Bank  of  Ireland     I       290,910|     687,477 


f  te  fBanbrs'  (Bmttt. 


BANE   RETT}  ENS  AND  MONET  MARKET. 

BANK   OF  ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  July  12,  1899. 


ITctes  issued 


ISSUE   DEPARTMENT. 

47,165,050 


47,165,050 


Government  debt  . , 

Other  securities 

Gold  coin  &  bullion 


£ 

11,015,100 

5,784,900 

30,565,050 

47,165',050 


BANKING   DEPARTMENT. 

£  £ 

Proprietors'  capital . .  14,553,000   Government     securi- 

Rest    3,430,570  \      ties 13,358,522 

Public  deposits*  ....     7,930,947  i  Other  securities    32,979,602 

Other  deposits 40,296,879 ,  Notes 18,176,450 

Seven-days  and  other  Gold  and  silver  coin..     1,855  016 

bills 158,194 

66;369,&90; 
•  Inolndisg  Exobeguer, 

Dated  July  13, 1899. 


66,369,590 

Saving?  Banks,  Commissioners  of  National  Debt  and 
Dividend  Accounts. 

H.  a.  BOWEN,  Chief  Cashier, 

FRIDAY  NIOHT. 

The  preceding  aocountg  compared  with  those  of  the  previous 
week  exhibit : — 

Increase. 
£ 

Circulation  (excluding  7-day  and  other  bills) .... 

Public  deposits .... 

Other  deposits    754,994  

Qovernnient  scouritieB .... 

Other  securities .... 

BcUioD .... 

Rest    ..     14,954  .... 

Reserve 17,t9i  

The  following  shows  the  amount  of  the  circulation.  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  three  months  ending  July  12, 1899 : — 


Decrease. 

£ 

114,505 

912,942 


133,180 
96,613 


Date. 


Coin  and 
Bullion. 


1899    I        £ 
Ap!.    19  30,980,264 
26:31,271,923 
3130,418,108 
10|30,397,686 
17 130,201,986 
29,717,471 
30,140,856 


Gold 

AbroiTot  1  (""'"ding 
Abroad  or     g^^^  p^^j 


Circulation 


out  for 
Export. 


Deposits 


BiUs). 


May 


24 
31 
June  7 
14 
21 
28 


30,359,842 
31,027.391 
31,488,581 
31,651,532 


July     5132,316,679 
12|32,220,G66 


£ 

458,000  in 

352,000  in 

174,000  out 

240,000  in 

100,000  in 

11,000  in 

7,000  outi 

56,000  in 

294,000  in 

264,000  in 

448,000  in 
1,730,000  in 

390,000  in 


£ 

27,450,965 
27,398,595 
27,854,110 
27,723,260 
27,681,830 
27,494,430 
27,819,900 
27,628,700 
27,349,775 
27,362,185 
28,225,310 
29,103,105 
28,988,600 


Securities 

in 
Banking 
Depart- 
ment. 


£ 

50,525,190 
50,728,683 
49,744,383 
149,181,373 
!48,9!8,567 
48,696,823 
49,242,223 
48,359,932 
49,246,583 
49,154,796 
53,709,110 
48,358,774 
48,227,826 


£ 
48,055, 
47,927, 
48,235, 
47,536, 
47,473, 
47,523, 
47,852, 
46,632, 
46,610, 
46,069, 
51,290, 
46,471, 
46,338, 


■SJ 
,sSS 


£ 

,359  20,329, 
,099,20,673, 
,325:19,363, 
,689!l9,474, 
,638 '19,320, 
,757  i  19,023, 
,007il9,120, 
,93119,531, 
,713,20,477, 
,87020,926, 
059:20,226, 
,304,20,013, 
,124:20,031, 


%    % 
,299   40J  J 

,328  40J|— 
,998  38;|:— 
,426  39*1— 
,156  39s  — 
,041;  39  I— 
,956  385  — 
,142  40i— 
,616.  41»h- 
,939  42i|— 
.,222i  4ii;— 
,574!  37JI— 
,4661  41||3J 


Subjoined  is  our  usual  table,  afiording  a  comparative  view  of  the 
Bank  Returns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  date  as  well  as  ten  years 
back,  viz. : — 


At  corresponding  dates 
with  the  present  week. 


July  10, 
1889. 


July  15,  July  14, 
1896.     1897. 


July  13, 
1898. 


July  12, 
1899. 


Circulation    (excluding         £ 

Bank  post  bills)   i  25,420,170 

Public  deposits    I    6,959,212 

Other  deposits |  28,049,622 

Government  securities 18,714,928| 

Other  securities  ■  20,657,4271 

Reserve  of  notes  and  coin  13,764,825' 

Coin  and  buUion \  22,934,995 

Proportion   of   reserve   to 

liabilities    '      39i% 

Bank  rate  of  discount  1       24% 

Market  rate,  3  months'  bills,        1| 

Price  of  Consols* ,      93i 

Price  of  silver  per  oz '     42f7^d 

Average  price  of  wheat 1     283  4d 

Exchange  on  Paris  (short),  25.13J-18J 

—  Amsterdam      (short)!      12.1-2 

—  Hamburg  (3  months)!    20-54-58 
Clearing-house  return '143,019,000 


£  !  £ 
27,387,770'  28,046,305; 
6,951,991:  7,138,315' 
56,448,143:  43,795,055 
14,960.281:  13,786,887; 
28,860,241  29,714,229: 
37,599,898  25,484,820 
48,187,688  36,731,121 


59i% 
2% 

8 

113A 
31gd 
24s  7d 
25.15-20 
12.13-25 
20.52-53 
161.408,000 


495% 

2% 

i 

1121J 

27ftd 

27s  4d 

25.10-15 

12.1i-2J 

20.50-54 

122,907,000 


£  I 
28,106,255' 
7,278,559 
46,877,855' 
13,791,6301 
33,453,3781 
25,040,372 
36,346,627! 

46S% 
24% 

H    i 

1114 
27id 

36s  loa 

25,21i26J 
12-0-1 


£ 

28,988,600 
7,930.947 
40,296,879 
13,358,522 
32,979,602 
20,031,466 
32,220,066 

41i% 
34% 
3ft 

106ft 
27|d 

253  7d 
25.22*-274 


20.57-61  I  20.69-73 
135,415,0001171,732,000 


»  New  2J  per  Cents. — Goschens, 

The  amount  of  the  "  other  deposits  "  compared  with  the  "  other 
securities,"  showed  in  1889  an  excess  of  £7,392,195,  and  in  1896  an 
excess  of  £27,587,722,  in  1897  an  excess  of  £14,080,826,  and  in 
1898  an  excess  of  £13,414,477.  In  1899  there  is  an  excess  of 
£7,317,277. 

In  1896,  at  this  time,  the  supply  of  money  was  so  superabundant 
that  the  slight  advance  in  rates,  caused  by  the  Stock  Exchange 
settlement,  proved  only  temporary,  and  at  the  close  of  the  week 
throe  months'  bills  were  quoted  at  J  per  cent.,  short  loans  having 
been  offered  at  J  to  J  per  cent.  Stock  Exchange  business  was  very 
slack. 

At  the  same  date  in  1897,  the  Bank  rate  was  2  per  cent.,  and  the 
outside  rate  for  be?t  three  months'  bills  was  about  J  per  cent. 
There  was  some  reluctance  among  lenders  to  tie  up  funds  for 
longer  periods  at  the  low  rates.  Stock  Exchange  quotations  were 
steady. 

At  the  corresponding  period  in  1898,  £519,000  in  gold  had  been 
withdrawn  from  the  Bank  for  the  Continent,  and  discount  rates 
slightly  hardened  during  the  week,  the  quotation  for  best  three 
months'  bills  being  1{^  per  cent.  The  expectation  of  a  reduction 
in  the  Bank  rate  which  stood  at  2j  per  cent,  had  passed  away. 
Loan  money  was  plentiful  at  J  per  cent.  The  chief  feature  on  the 
Stock  Exchange  was  the  strength  of  Spanish  bonds  which  advanced 
from  34i  to  37J. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 
Ending. 


Total 


Date. 

£ 

1899 

Jan.2toApl.l9 

2,831,573, 

Apl.    26 

147,451, 

May     3 

216,796, 

10 

156,409, 

17 

216,129, 

24 

124,.' 34, 

31 

197,721, 

June    7 

170,444, 

14 

135,488 

21 

204,540 

28 

166,897 

July     5 

253,412 

12 

171,732 

Stock  Exchange 
Pay  Days. 


Consols  PayDays     f^J^b^^J,"' 


Date 
1898. 

Jal3De30 
1899. 

Jan.  13 
27 
10 
24 

Mar.  10 
30 
13 
29 

May  12 
31 

■June  15 
29 


Total,  1899 


4,992,926, 


Correspondng  1   ,  ,,„ .,. 

♦  nfol     IftQB       :f    '*,0+U,ti'f, 


652,502, 
15-6% 


total,  1898 
Inc.  or  Dec.  I  '  -t- 

inl899  ..)    = 
Gross  total  in: 

1898 1     8,097,291, 

Do  1897....      7,491,281, 
Inc.  or  Deo.  I   -1-    606,010, 

in  1898   ../!=        81% 


Feb. 


Apl. 


1,231,847, 

59,970, 
79,002, 
82,210, 
72,224, 
66,439, 
43,542, 
58,216, 
62,959, 
67,134, 
74,079, 
63,915, 
59,515, 


783,205, 

623,478, 

-I-  165,727, 
=  26-57% 


1,231,847, 

1,113,682, 

+   118,165 

=    10-6% 


Date. 

1898. 
July  1 
Aug.  4 
Sept.  1 
Oct.  3 
Nov.  4 
Doc.   1 

1899. 
Jan.  5 
Feb.  1 
Mar.  1 
Apl.  6 
May  4 
June  1 
July   5 


43,952, 
30,944, 
30,477, 
32,754,i 
28,242,1 
33,452,' 

32,439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737, 

237,788, 

246,992, 

■      9,204, 
3-73% 


Date. 

1898. 
|july  4 
.4ug.  4 
•Sept.3 
jOct.  4 
Nov.  4 
♦Dec.  3 

1899. 
Jan.  4 
Feb.  4 
Mar.  4 
.\pl.  4 
May  4 
*June3 
July   4 


402,861, 

362,610, 

40,251, 

■■     U-1% 


35,149, 
30,944, 
20,370, 
29,713, 
28,242, 
27,632, 

33,505, 
24,297 
29,191 
38,376 
30,188 
25,281 
34,160 


214,993, 

197,939, 

-H7,05<1, 
=  8-62% 

351,267, 
302,123, 
-H  29,144, 
=   9-6% 


'  The  "fourth"  fell  on  Sunday 


July  15,  1899.] 
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PKOVINCIAL    CLEARING    RETURNS- 


1899. 


MANCHESTER-  i  £ 

Jan.  1  to  July  1    |l08,751,200 


1898. 


£ 

101,555,200 


Week  ending  July  8  ..I    5,206,200     4,502,900 


Total  to  date 113,957,400  105,858,100 


IIVEEPOOL- 
Jan.  1  to  July  1    . . . . 
Week  ending  July  8 


73,057,400i  67,209,500 
2,968,900!    2,339,000 


Total  to  date j  76,026,300;  69,548,500 


BIBmNGEAU- 

Jan.  1  to  July  1    ... 
Week  ending  July  8 


Total  to  date. 


HEWCASTLE-ON-TTNE- 
Jan.  1  to  July  1    . . .. 
Week  ending  July  8 


Total  to  date. 


BSISTOL- 

Jan.  1  to  July  1  . . . . 
Week  ending  July  8 


Total  to  date . 


28,269,9001  29,276,800 
1,297,0001     1,115,200 


29,566,900!  30,392,000 


37,799,800!  32,167,600 
l,377,400l    1,183,000 


39,177,200;  33,350,600 


14,328,8001  13,475,100 
623,700l       527,300 


14,952,500'  14,002,400 


Inc.  or  Deo. 


+  7,196,000 
+    903,300 


+  8,099,300 


+5,847,900 
+    629,900 


+6,477,800 


-1,006,900 


% 

7-8 
20-99 


7-65 


8-70 
26-93 


9-31 


3-44 


+    181,800    16-30 


825,100      2-71 


+5,632,200    17-51 
+    194,400;   16-43 


+  5,826,600 


17-47 


+    853,700        6-3 
+     96,400'     10-8 


+    950,100i       6-7 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BAITK   OF   FRANCE. 


ASBETS. 

Coin  and  bullion — Gold 

—  Silver 

Government  securities  . . 

DiscouEt  and  advances. . 

LlASlUXlES. 

Notes   

Qovernment  deposits    . . 
Private  deposits 


July  13, 
1899. 


July  6, 
1899. 


July  14, 
1898. 


Comparative  Increase 
or  Decrease. 


Last  -WeekiLast  Year. 


£  I  £  £ 

76,i4B,000i  75,989,000  74,885,000'  + 

48,366,0001  48,637,000,  49,458,0001- 

14,104,0001  14,104,000  14,104,000 


£         I         £ 
359,0OCi+  1,463,000 
271,0001—  1,092,000 


46,736,000 

151,619,000 

7,916,000 

20,020,000 


47,180,000   45,393,000—     444,000+  1,343,000 


38,000;+  5,633,000 
376,000,—  2,141,000 
220,000+      341,000 


151,581,000145,5 
7,540,000  lO.C 
20,240,OOC.  19,679,0001— 


5,986,OOok- 
0,O57,0O0]  + 


AUSTBO-HITNGASIAN   BANK. 


Assets. 
Coin  and  bullion — Gold 

—  Silver 

Discount  advances,  &a,. 

Liabilities. 
Circulation    


July?, 
1899. 
£ 
30,262,000 
10,611,000 
16,372,000 

56,254,000 


June  28,  [  July  6, 
1899.  1898. 

£         I        £ 
30,208,000   29,068,000 
10,615,000   10,523,000 
16,112,000:  16,610,000 

56.254,000   53.435.0OC 


Last  Week 

£ 
+       54,000 
—        4,000l  + 
+      260,0001  — 


Last  Year. 
£ 

+  1,194,000 
88,000 
258,000 


1+  2,819,000 


IIIFERIAL  BANE    OF   OERHANY. 


Assets. 

Coin  and  bullion 

Discounts  and  advances 
Liabilities. 

Notes  in  circulation 

Current  accounts    


July  7, 

1899. 

£ 

41,356,000 

49,491,000 

62,520,000 
26,610.000 


June  28,  ;    July  5, 

1899.      I      1898. 

£         i        £ 

41,699,000'  40,465,000 

53,728,000-  44,582,000] 


Last  Week 
£ 

—     343,000 
~  4,237,000 


65,012,000   60,104,000  -  2,492,000 
28,553.000   22,585,000l  -  1,923.000 


Last  Year. 

£ 
+     890,000 
+  4,909,000 

+  2,416,000 
+  4,227,000 


BANE  OF   SPAIN. 


Assets. 

Gold 

Silver  

Foreign    correspondents 

Loans  and  discounts 

Spanish  4  %  stock 

Treasury    bills,    obliga- 
tions, &c 

Liabilities. 

Circulation    

Deposits     and     current 
accounts 


July  8, 

1899. 

£ 

12,960,000 

13,460,000 

4,086,000 

45,060,000 

14,921,000 

5,885,000 

60,053,000 


Julyl,   j 
1899.      ! 

£      ! 

12,960,000 
15,596,000 

4,179,000 

45,543.00O' 

14,921,000; 

I 

6,004,000; 

59,719,000' 


July  9, 

1898. 

£ 

10,056,000 

4,777,000 

7,018,000 

39,346,000 

15,265,000 

15,429,000 

54,700,000 


Last  Week 
£ 


+ 


64,000 


Last  Year. 

£ 
+  2,904,000 
8,683,000 


93,000  —  2,932,000 
—     285,000  +  5,714,000 
544,000 


—     119,000 
+     334,000 


-  9,544,000 
+  5,355,000 


31,389,000  31,144,000;  32,638,000  +     245,000  -  1,249,000 
BANK  OF   RUSSIA. 


Assets. 

Gold 

Balance  abroad  

Silver  and  subsidiary  coin... 
Securities  and  short  loans  .. 

Other  loansand  advances 

Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances   due   by   branches 
and  treasuries 


Liabilities. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &.  current  accounts 

Treasury  account   

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


Jne.23-Jy.5, 
1899.        I 
£ 
95,185,000 
1,585,000 
5,570,000  ' 
19,155,000  i 
6,621,000  i 
2,997,000  ! 
10,000,000 
2,649,000  I 

118,000  ! 


June  16/28, 

1899. 

£ 

94,251,000 

1.402,000 

5,451,000 

18,914,000 

6,649,000 

2,964,000 

10,000,000 

3,037,000 


141,458,000  ;  142,648,000 


57,948,000  I 

5,312,000 

38,584,000  I 

34,258,000  I 

3,857,000 


57,892,000 
5,512,000 
39,945,000 
33,265,000 
3,949,000 


1,499,000  I      2,285,000 


June  8/20, 

1899. 

£ 

93,957,000 

1,811,000 

5,192,000 

19,646,000 

6,668,000 

2,986,000 

10,000,000 

2,854,000 


Inc.  or  Dec. 
(rom  previ- 
ous return. 
£ 
1,066,000 
19,000 
61,000 
221,000 
28,000 
55,000 

—      538,000 

118,000 


143,113,000 

58,398,000 

5,312,000 

39,895,000 

32,578,000 

3,952,000 

2,980,000 


1,190,000 

56.000 

1,561,000 
+       995,000 
92,000 

—      786,000 


141,458,000  !  142,548,000  |  143,113,000  I—  1,190,000 


NATIONAL  BANK   OF   BELGHrU. 


Assets. 
Coin  and  bullion  . . . 
Other  securities  . . . 

Liabilities. 
Notes  in  circulaticn 
Current  accounts . . . 


July  6,     I  June  29, 

1899.      1  1899. 

£              j  £ 

4,497,0001  4,566,000 

17,520,000  17,970,000 

21,188,00Ci  21,712,000 

5,437,000:  3.193.000 


July! 
1898. 

£ 

4,452,000 
15,716,000 

19,516,000 
5.112,000 


Last  Week 

£ 
+     131,000 

—  450,000 

—  524,000 
+      244,000 


Last  Year. 
£ 

+       45,000 
+      804,000 

+  1,672,000 
+      525.000 


NETHERLANDS   BANE. 


Assets. 
Coin   and  bullion — Gold 

—  Silver 

Discount  and  advances. . 

Liabilities. 
Notes  in  circulation  .... 
Deposits 


July  8, 
1899. 

£ 
5,165,000 
6,115,000 
10,459,000 

18,506,000 
493.000' 


July  1, 
1899. 

£ 
3.165,000 
6,215,000 

10,815,000 

18,491,000 
759.000 


July  9, 
1898. 

£ 
3,341,000 
6,942,000 
5,953,000 

17,657,000 
631,000 


Last  Week 
£ 


100,000 
557,000 


15,000 
256,000 


Last  Year, 
£ 

—  176,000 

—  827,000 
+  4,526,000 

+     859,000 

—  158,000 


NEW  YORE  ASSOCIATED   BANKS. 


Assets. 
Specie 

Legal  tenders  

Loans  and  discounts  . . 
Liabilities. 

Circulation    

Met  deposits 

Reserve  (Specie  &  Notes) 

Lcoal  reserve   

Excess  of  actual  reserve 


July  8, 
1899. 

£ 
35,565,000 
10,755,000 
198,770,000 

2,724,000 
180,436,000! 

46,122,000' 

45,109,0001 

I.OI5.OOO1 


July  1,    I  July   8, 
1899.  1898.      Last  Week 

£  £  £ 

55,494,000!  36,100,000  —  1,128,000 
11,618.000',  12,472,000'-  852,000 
157,576,000  125,735,000  +41,594,000 


Last  Year. 
£ 

-  734,000 

—  1,716,000 
+  72,034,000 


2,716,000;    2,934,000+         8,000—     200,000 
181,026,000,151,614,000-     590,0001  +  28,822,000 

48,U2,OOo'  48,572,OOoL  l,990,OOo'—  2,459.000 

45,256,000;  37,903,000!-     147,000  +  7,205,000 

2.856,000    10.569  000'—  1.845..100—  9.656.000 


In  the  above  tables  the  Reichsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d ;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  43  per  dollar. 

Discoimt  and  Iioau  Market. — A  good  deal  of  specu- 
lation was  indulged  in  as  to  whether  there  would  be  an 
advance  in  the  Bank  rate  this  week  or  not,  and  though  there 
was  rather  a  preponderance  of  opinion  against  the  change,  a 
good  deal  of  business  was  transacted,  '•  subject"  to  an  advance. 
The  rise  of  ^  per  cent,  only  is  rather  a  matter  of  precaution 
than  necessity,  but  the  market  responded  readily,  the  rate  for 
best  three  months'  bills  to-day  being  quoted  the  same  as  the 
official  minimum,  at  3  j  per  cent.  The  discount  houses  have  raised 
their  allowances  on  deposits  to  2  and  2J  per  cent,  for  money 
at  call  and  notice  respectively,  and  the  banks  have  advanced 
theirs  from  1^  to  2  per  cent.  Loan  money  has  been  in 
increasing  demand,  and  to-day  3  to  3j  per  cent,  has  been 
required.  The  rate  charged  for  fortnightly  loans  at  the  Stock 
Exchange  settlement  .was  3j  to  4  per  cent.  The  Bank  return 
shows  a  reduction  in  the  Public  Deposits  of  £912,942,  due  to 
various  Government  disbursements,  while  the  Private  Deposits 
have  risen  £754,994.  Other  securities  show  a  decrease  of 
£133,180.  The  stock  of  gold  has  been  reduced  by  £96,613  to 
£32,220,066.  As  the  Bank  received  £390,000  in  gold  from 
abroad,  there  was  an  expansion  of  about  £487,000  in  the  home 
circulation  of  coin.  The  note  circulation,  on  the  other  hand, 
fell  off  by  £114,505,  so  that  there  was  a  net  addition  to  the 
Reserve  of  £18,000.  The  total  is  now  £20,031,466,  and  the 
proportion  of  Eeserve  to  Liabilities  is  f  higher  than  last  week 
at  41  jy  per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount; — 
60  days'  bankers'  drafts  

3  months'  do 

4  months'  do 

6  months'  do 

Loans : — Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Deposit  allowances : — Banks 

Discount  houses  at  call 

At  notice 


Last 
Fri. 


% 


2J 


Sat. 


% 


it     2 

2 

5i 


Mon. 


% 


2S 
2i 

4      i 
2 


Taes. 


""   ""''"^"      ^^  i^  i^  j.^  »j  -a^ 

The  following  is  a  comparison  with  previous  weeks  : — • 


Apl. 


May 


June 


July 


7.. 
14 
21.. 
28.. 

5.. 
12.. 
19.. 
26.. 

2.. 

9.. 
•16.. 
25.. 
50.. 

7.. 
14.. 


la* 


li  ?: 

u  i 

IJ  2 

1  IJ 

li  2 

14  i 

1  14 

1  14 

2  2i 
2A  3 

2  2] 

3  3i 


Bank  Bills. 


Trade  Bills.* 


3  Months.  4  Months.i6  Months.  3  Months.  4  Months.    Months 


2i 
2A 

24 

It 


It 


2A 

2 

23 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  tor  which  the  Bank  rate  is  usually  required. 
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The  silver  market  has  been  quiet  and  dull.  Bars  remained 
unchanged  in  price  at  27J  per  oz  until  Wednesday,  when,  in 
the  absence  of  demand,  a  fall  of  -^^  took  place  to  27 ]\,  and  a 
further  decline  of  a  similar  fraction  occurred  on  Thursday, 
leaving  the  quotation  at  27|  per  oz,  at  which  it  remains  to-day. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  July  13th  :^ 

Gold.— Bar  gold,  fine,  77s  9^d  per  oz  standard;  United  State^ 
gold  coin,  76s  5Jd  per  oz;  German  gold  coin,  763  6d  per  oz  ; 
French  gold  coin^76s  6d  per  oz;  Japanese  yen,  76s  5d  per  oz. 

Silver. — Bar  silver,  fine,  27  5-2d  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  28Jd  per  oz  standard ;  bar  silver,  containing 
4  grs  gold,  27^d  per  oz  standard  ;  bar  silver,  containing  3  grs  gold, 
27|d  per  oz  standard ;  cake  silver,  29^d  per  oz ;  Mexican  dollars, 
27id  nominal.     Quicksilver,  £8  5s,  3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Ks. 5.000.000  in  remittances  on  India.  The  tenders  amour,  ted  to 
Rs.22,805,000,  at  prices  ranging  from  Is  3  31-32d  to  Is  41-32d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — ■ 

Rs. 
April  1, 1898,  to  March  31, 1899    281,053,071 


April  1  to  July  3, 1899    58.827,521 

Week  ending  July  10  5,015,000 


Allotments  since  last  Friday  : — 

Rs. 

Wednesday 986,000  in  bills  on  Calcutta 

„  1.862,000  in  bills  on  Bombay. , 

„  950,000  in  bills  on  Madras  . 


63,842,521 


£ 
18,712,454 

3,919,392 
334,379 

4,253,771 


Thursday. 


129,000  in  tranfers  on  Calcutta  , . 
1,073,000  in  transfers  on  Madras  . . 


At    Is  4d,  about    42 

per  cent.,  and  above 

in  full. 

(At  Is  4  l-32d,  about 

-      42    per  cent.,    and 

i     above  in  full. 


85,000  in  bills  on  Bombay 1  .,   ,    diioi 

40,955  in  bills  on  Madras  .  f  At  Is  1  L-iia. 


10,000  in  bills  on  Bombay At  Is  4  l-32d. 

The  amount  to  be  offered  next  week  is  Rs. 5,000,000. 

A  branch  of  Parr's  Bank,  Lnnited,  will  be  opened  at  Heme 
Bay  (corner  of  High  street  and  William  street)  as  soon  as  the 
necessary  alterations  are  completed  to  premises  which  have 
been  acquired. 

We  are  informed  that,  in  consequence  of  the  applications 
being  insuflicient,  the  issue  of  £646,000  Cardiff'  Corporation  2f 
per  cent.  Redeemable  stock  has  been  withdrawn. 

The  Bank  of  England  informs  us  that  the  stock  required  for 
the  cm-rent  quarter's  investment  on  account  of  accumulative 
dividends  was  purchased  on  the  5th  inst.  at  the  following 
prices,  viz. : — Consols,  107f  per  cent. ;  Two  and  a-Half  per 
Cents.,  102J  per  cent. ;  Local  Loans  stock,  108J  per  cent. ; 
India  Three  and  a-Half  per  Cents.,  114  per  cent. ;  India  Three 
per  Cents.,  108|  percent. ;  India  Two  anda-Half  per  Cents.,  93J 
per  cent.  ;  Metropolitan  Consolidated  Three  and  a-Half  per 
Cents.,  114  J  per  cent.  The  stockholders  will  be  credited  with 
the  amounts  to  which  they  are  entitled  on  August  1,  1899. 
There  are  now  6,921  accounts  on  which  the  dividends  accumu- 
late automatically,  and  the  amount  of  capital  is  £1,374,043. 
The  figures  a  year  ago  were  6,372  accounts,  and  £1,288,179 
capital. 

LONDON  COURSE  OF  EXCHANGE. 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam  

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste  ... 

Antwerp 

8t  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  &o. 

Lisbon    

Switzerland 


Usance. 


Price  Negotiated  on  'Change. 


July  11. 


Cheques 

3  months 

do 

At  sight 
3  months 


26  20 
25  40 
25  41i 


20  67 

20  66 

20  67 

12  21i 

25  51J 

24fs 
27  25 
38 
388 
25  62i 


25  25 

25  45 

25  46i 
12  3i 
12   5i 

20  71 

20  70 

20  71 

12  233 

25  sej 

25 
24« 
27    35 
384 
38| 
25    674 


July  13. 


25  22^ 
25  43| 
25  43* 
12   2J 
12   5i 
20  69 
20  69 
20  69 
12  22i 
25  51i 
24? 
24+« 
27  35 
38 
38fe 
25  624 


25  27* 
25  483 
25  48l 


12 
12 


FOREIGN  BATES  OF  EXCHANGE  ON  LONDON. 


20  73 
20  73 
20  73 
12  25 
25  56i 
25 

24H 
27  45 
383 
i&H 
25  67i 


The   discount   quotations  current   in   the  chief  continental 
cities  are  as  follows : — 

Bank 

Bate. 
% 

Paris 3  Oct.  19, 

Berlin 4JJno.  19, 

Hamburg  ..  4JJne.  19, 
Frankfort  . .  4^ Jne.  19, 
Amsterdam 


Brussels . 
Vienna   . 


34July  6, 
SJJuly  13, 
44May  18, 


Rome 5  Aug.  27, 

Turin 5  Aug.  27, 


Open  I 
Market. 

'98]  2J 

•99]  3| 

'99]  3J 

•99]  3J 

•99]  3i 

•99]  3i 

■99]  n 

'95]  3 

'95]  3 


Bank 

Open 

Rate. 

Market 

% 

% 

Genoa 5 

43 

Geneva  ....  4JMar.     1, 

'99]  4 

St  Petersbrg  5JJan.  23, 

'98]  6 

Madrid  ....  5  June  17, 

'96]  3 

Lisbon    ....  5JJan.  11, 

'99]  5 

Stockholm..  6  Mar.  17, 

•99]  6 

Christiania  .  6  Mar.  24, 

'99]  6 

Copenhagen.  5iMay   9, '99]   5 J 


At  other  centres  the  latest  recorded  quotations  are  : — 

New  York  (call  money).. 3    to  3a!  Calcutta,  Bank  min 4 

Ditto  (endorsed  Bills)    .  .3J  to  4"|  Bombay,  Bank  min 5 


Paris    

Brussels 

Amsterdam . 
Berlin  . . . 
Do  ... 
Hamburg 
Frankfort 
Vienna  . 
St  Petersbrg 
New  York  . . 

Lisbon    

Madrid    

Italy 


Latest 
Dates. 


Rates 
of  Ex- 
change 


Usance. 


July  13: 

-  13 

-  13 

-  13 

-  13 

-  IJi 

-  "1 

-  l* 

-  14l 

-  "1 

-  13 

-  I3I 


25-23 

25-26* 

12-141 

20-46* 

20-30- 

20-46 

20'46J- 

12-06' 

94-08 

4-84i 
39Jd 

30-95 
27-05 


Ch'qaes 
Short. 


Latest 
Dates. 


Bates 
of  Ex- 
change. 


Usance, 


Rio  Janeiro... 
Buenos  Ayres. 
Do  Pm.onGold; 
„         'Montevideo. 
3mos.  li 
Short.    Melbourne  . 

„         Sydney  

„        [Adelaide  . . . 

3  mos.    Calcutta  ... 

60  dys  gtj  Bombay    ... 

Sisrhl.  jIHongKong. 

ijShangbai ... 


July  12 
Junel7 
July  14 
Junel6 

June  8 

—  9 

—  9 
July  14 

—  14 

—  14 

—  14 


8Ad 
48id 
114i 
51Hd 
Bng  Sng 
§  dis  4pm 
^  disipm 
disjpm 
l/ii  I 

:/4) 

l/UJ 
2/8g 


90  dys  St 
90dys8t 

90  dys  St 

60  dys  St 


tel'g'ph 
tr'nsf'r 
4  m.  sgt 


4.89  —5  per  mille  for  ua 

4.867— Par 

4.827—8  per  mille  agst  us 


The   following   are   the   standards   for   gold    points   of    the 
principal  gold  exchanges : — 

Francs.       Fhenoh.  Marks.       German.  Dollars.    Amebioan. 

25.32*— 4  p.  mille  for  ua 

25.224— Par 

25.124 — 4  p.  mille  agst  ua 

The  latest  exchanges  are  : — 
French  "cheque"  exchange  25{  23c,  or  i  per  mille  for  us. 
German  short  exchange    . .  20m.  46Jpf,  or  2  per  miUe  for  us 
New   York    exchange  1 
"Cable  transfers")' 


Marks.       German. 
20.52—5  per  mille  for  us 
20.43— Par 
20.33 — 5  p.  mille  agst  ua 


k87ff,  or  2f'g  per  mille  for  us. 


THE   STOCK    MARKETS. 

The  settlement  this  week  was  of  small  dimensions,  and 
although  money  rates  were  stiffer  than  at  the  end  of  June,  the 
account  was  arranged  without  difficulty.  The  movements 
allowing  for  the  dividends  deducted  on  the  account  day  were 
in~most  cases  of  small  importance.  In  the  foreign  market, 
Spanish  made  up  1|  lower,  in  addition  to  the  amount  of  the 
interest,  the  making-up  price  being  59,  as  compared  with  62|. 
Greeks  had  recovered  a  portion  of  the  interest  deductions,  and 
Bulgarian  bonds  showed  a  rally  of  l^.  The  variations  in  South 
American  stocks  were  generally  towards  fractionally  higher 
prices.  Home  Rails  showed  adverse  movements  in  the 
majority  of  cases.  Midland  Deferred  among  the  "heavy" 
lines  having  suffered  most  with  a  fall  of  IJ,  while  South- 
Eastern  Deferred  had  lost  1^.  On  the  other  hand,  Chatham 
Second  Preference  made  up  2  higher,  and  there  were  small 
advances  in  Lancashire  and  Yorkshire,  London  and  North- 
western, and  Xorth-Eastem.  North  British  Preferred  Ordi- 
nary rose  IJ  on  the  account.  Canadian  Pacific  shares  showed 
a  loss  of  a  point  at  99J,  while  the  only  change  in  Grand  Trunks 
was  a  rise  of  J  in  the  Guaranteed  stock.  Americans  showed  a 
pretty  general  and  substantial  improvement.  Milwaukees 
made  up  at  133i,  as  compared  with  131J,  and  there  was  an 
advance  of  about  the  same  extent  in  Chesapeake  and  Ohio, 
Pennsylvania,  and  Wabash  Preference  and  Debenture  stock. 
Louisvilles  showed  a  still  more  substantial  rise,  being  3{-  higher 
than  on  June  29fch,  and  a  similar  advance  was  marked  in  Atchi- 
son Preferred.  After  being  down  to  72,  Welsbach  made  up 
with  a  loss  of  only  one  point,  at  80. 

Very  little  change  in  the  general  position  has  to  be  noted 
this  week.  A  good  deal  of  uncertainty  prevails  as  to  the 
preservation  of  peace  in '  South  Africa,  but  in  spite  of  the 
despatch  of  troops  and  war  material,  the  balance  of  conviction 
is  that  there  will  be  no  war.  Still,  the  unsettlement  has  a 
numbing  effect  on  business,  and  in  addition  to  that  the  unex- 
pected dearness  of  money,  and  the  advance  of  the  Bank  rate 
have  depressed  high-class  secuiities  and  Home  Rails,  though 
movements  among  the  latter  are  of  very  sUght  importance. 
Americans,  after  losing  ground  rapidly  at  the  beginning  of  the 
week,  have  picked  up  in  the  last  two  or  three  days,  but  show 
irregular  variations  as  compared  witli  last  week.  I'oreign 
Government  Stocks  have  been  extremely  quiet,  but  such 
movements  as  have  occurred  are  towards  lower  prices  in  both 
sections.  In  the  miscellaneous  department  Welsbach  issues 
have  exhibited  renewed  weakness,  and  the  mining  markets 
have  been  Hat  all  round. 

Some  aud  Colonial  Government  Securities.— A  severe 
fall  in  Consols  took  place  on  Monday  and  Tuesday,  a  transac- 
tion being  marked  on  the  latter  date  at  105f,  aud  on 
AVednesday  markings  ranged  from  that  figure  and  up  to  106iS. 
On  balance  the  quotation  is  I  lower  than  last  Friday  at  105A. 
The  "  Childers  "  Two  and  Three-Quarters  and  Two  and  a-Half 
per  Cent,  stocks,  both  of  which  are  redeemable  in  1905,  have 
fallen  more,  being  a  full  point  lower  than  last  week.  Both  these 
issues  are  iiuoted  at  the  same  price,  102,  which  seems  some- 
what remarkable  when  the  J  per  cent,  difference  of  interest  is 
considered.  Indian  sterling  loans  have  followed  a  similar 
course  to  those  of  the  British  Government,  and  are  1  to  1}^ 
lower  on  the  week.  Colonial  issues  have  displayed  more  firm- 
ness, and  a  fair  business  has  been  done  for  the  new  account  at 
steady  prices. 
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Last 
[Friday     Sat. 


Cons.  2J%  until  1903 

then  2J%,  red.  1923  107      1 

Do  ac  Aug.  2..  107i    g 

23%,  ved.  1905 ilOZi  3Jl 

2*%,  red.  1905  102J  iV 

Local  Loans3%Stk.  1074  8J 

Bank  Stock  ;354    8 

India 3i%red.  1931.  .IllJi  4J 
Do  3%red.,  1948..!l08    9" 

Do  2J%1926 1  93    4 

Do  Rupee  1854-5..  1  67    8 
Met.  Cons.  3i%   ....1114    6 


— CtosiNa  Peices . 

I  I  iMove- 

Mon.    Tues.    Wed.  Thurs.  Friday  ment. 


106i    3106i 

1065   siioei 

1024  3*  102 
102J  3l!l02 
107i  8»:107* 
354    8  i354' 

113  4    113 
108    9    108 

92i  3*   92 
67    8'i  67 

114  6  1113 


Jil06i 

H06i 

3';101i 

3  llOli 
■  8H07i 

8" '354 

4  ai2J 
107i 

9l| 
67 
113 


I 

glioei  i 
iiiosi  i 

2411014  2S 

2j;iou  2J 

8J:107J  8» 
8  355  60' 
34ill24  3J 
84;  108'  9 
24  914  24 
8'  67  8 
5  Ill3    5 


1063  Sr 

1064  fr 
1014  2S'- 
1014  24;- 
107V  8*  . 
357'62"i- 
112*  3*  - 
108'  9"1. 

914  24  ■ 
67  8  1. 
113  5  ^- 


Foreign  Government  Securities. — The  monetary  con- 
ditions have  given  i-ise  to  some  weakness  in  Paris,  and 
International  stocks  have  eased  oft'  in  several  instances. 
Spanish  bonds  have  furtlier  receded,  as  a  strong  agitation  is 
in  exi.itenoe  among  Spaniards  to  compel  the  foreign  holders  of 
bonds  to  share  in  the  sacrifices  that  the  former  are  being 
called  upon  to  make,  in  order  to  restore  the  finances  of  the 
country  to  an  equilibrium.  Portuguese  bonds  have  also 
fallen  rather  heavOy,  and  one  or  two  Russian  issues  have 
declined.  A  rather  exceptional  fall  has  occurred  in  Dutch 
Three  per  Cents.,  though  it  is  probable  they  are  not 
largely  held  in  this  country.  Turkish  C  and  D  Groups  are  a 
fraction  lower,  and  Italians  have  fallen  to  a  small  extent. 
Mexicans  have  exliibited  some  weakness,  most  of  the  trans- 
actions in  the  Six  per  Cents,  having  been  at  about  par.  There 
is  a  small  rise  in  the  Chinese  Gold  Loan  of  1896.  In  the  South 
American  department  Brazilians  have  developed  fresh  weak- 
ness, all  the  principal  issues  being  a  point  lower  than  last  week. 
Argentines  have  receded  to  about  the  same  extent.  Tlie  follow- 
ing are  the  principal  rates  for  continuation  charged  at  the 
settlement : — Argentine  1886,  Egyptian  Unified,  and  Greek 
Bonds.  3  to  5  per  cent. ;  Argentine  Funded,  Brazilian  1889,  and 
Uruguayan,  4  to  6  per  cent. ;  Portuguese,  Ottoman  Bank, 
Anaconda,  and  Peruvian  Debenture,  4^  to  5i  per  cent. ;  do 
Preferred  and  Deferred,  5  to  7  per  cent. ;  Eussian,  2  to  3  per 
cent. ;  Spanish  and  lUo  Tinto,  3J-  to  4j  per  cent. ;  Turkish 
B,  C,  and  D,  4  to  5  per  cent. 

The  fonowing  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  : — 


, — Closing 
Last  Weea 

Argentine  5%,  1886-7 93       4x. 

Ditto  1891  Funding 93i    4x., 

Ditto  National  Cedulas  B 404    IJ^ . 

Brazilian  4%  Bonds.  1889 64i 


Ditto  W.  of  Minas  5%    68}    9     . 

Bulgarian  6%  1892   94      5     . 

Chilian  44%,  1895 77    79     . 

Chinese  7%  Silver,  1894 102      4     . 

Do  Gold  1895  6% 104      6s  . 

Egyptian  4%  Unified  Debt  ....  1054    6     . 

Do  34%  Converted lOlJ       ' 

French  3% 103 

Do  34%    1014 

German  Imperial  3%  1891    89' 

Greek  1884  42; 

DoMonopoly4% 494  504x 

Hungarian  4%  Gold  Rentes    ..     99i      l-t. 

Italian  5%  Rentes    92^    " 

Mexican  6%  1888 lOoJ 

Peruvian  Corp.  6%  Bonds    45i 

Portuguese  3% 25j 

Russian  Ser.  II.  4% 1014 

Spanish  New  Sealed   59^ 

Turkish  34%  1894 98? 

Do  Series  B    45| 

United  States  4%  1877    112 

Do  New  4%    130 

Uruguay  34%  Bonds    47| 

Venezuela  3%,  1881 33      5"..     33 


Prices—,       Rise 
.    To-day.    or  Fall, 
92       4  ..  —    1 

n  n ::  -  '  ■:. 

654  1  ■•  -  *  •• 
63  i  ..  —  4  .. 
914   24x..  +     4  .. 

77      9    ..  .. 


Ix  .. 
24     , 
-  90 
34x 


3x 


6x  .. 

2x  .. 
4x.. 

94  .. 

6i  .. 

6  ., 

5  .. 

8i  .. 

5  .. 


10! 
104 

1054  6 
101  i  ■ 
100  " 
lOlJ 

894  90 

42      3 

50 

991 

924 
100- 


•Making-up" 

Prices. 
Jly.  11.  Jne.27. 
924  ..    95 
93    . .    94J 
40i  ..    401 
64    ..    633 
684  •■     68 
944  ..    93 
79     . .     784 
.  1034 
.  108 
.  105i 


—      *  .. 


i 


103 

105 

105i 

1014  ..  1014 

lOOJ  ..  101 


Wi  5i 

25  i 

lOli  I  , 

59  i 

99  S 

46  4 

112  6 

130  5x 

i 


i 

i  ■■ 
i  ■■ 

X 

r.: 


1014 

894 
43 
50 
99* 
921 
100 


lOU 
..  89| 
..  43| 
..  51 
..  101 
..  94  j 
..  ICli 


254  ..  25i 

loii..  1024 

59  . .  62g 

99J  ..  99i 

46  ..  46 


-I-  2 


48 
34 


t7i 
34 


British  Kailways. — The  traffic  returns  were  again  very 
good,  but  operations  liave  been  restricted  by  the  rise  in  dis- 
count rates,  and  by  the  desire  to  await  the  dividend  announce- 
ments. The  first  of  these,  the  Gi-eat  Central,  had  been  pretty 
nearly  calculated,  and  could  not  very  well  affect  prices  outside 
the  "  shaky  "  preference  issues.  Some  of  these  lost  about  a 
point,  but  the  ordinary  stocks  were  not  affected,  though  tlie  Pre- 
erred  is  a  point  down  as  compared  with  last  week.  Great  North- 
ern Deferred  and  '•  A  "  stocks  have  given  way  rather  heavily  on 
profit-taking  after  the  recent  advance,  and  District  stock  has 
also  lost  ground  heavily,  but  has  rallied  to  some  extent. 
After  bemg  down  to  31J  the  closing  price  is  32^.  There 
is  no  appreciable  movement  among  the  stocks  of  the 
"heavy"  lines.  Furness  stock  has  risen  a  point.  Southern 
Passenger  stocks  are  fiat  as  a  rule,  South-Eastern  Deferred 
in  particular,  being  a  full  point  lower  than  last  Friday. 
Brighton  "A"  has  hardened  a  little  towards  the  close, 
but  stiU  sliows  a  slight  fall  on  the  week.  Scotch  issues 
remain  neglected,  and  prices  have  a  sagging  tendency. 
Among  Welsh  railways  Barry  Deferred  is  quoted  3  points 
lower  than  a  week  ago.     The  following  were  the  rates  for  con- 


HOME     RAILWAY     TRAFFIC     RETURNS. 


Utrenat  2nd  Half,  189S 


Oro«s   Work- 
R«-    ing  £x- 

cetpts.   penBea. 


Fixed 
Gh'rges 


£ 
255,173 
166,562 
266,641 
1395,712 
2831,807 
2S8J,8S6 
8248,046! 
2680,112: 
6939,069 
2444,922 
lb96,61i' 
199,03. 
64,6j4 
4:6,0(11, 
205,95/ 
6456,614 
4466,0* 
278,186 


£ 
10t,749l 
102,8811 
1,9,369; 
83t,384 
1695,463' 
1797,5621 
iJ77,691 
1533,717, 
J979,732 
1425,07/ 

tzua 

1.3,914; 
27,i02j 
185,944; 
10»,19j: 
3173,601; 

148,171 


439,936  246,801  118,136 

91,233  62,4i  29,289 

1490,77'  801,13/  396,82/ 

322,701  188,04.  96,613 


20C:,86I  1029,150  582.836  5 

798,881  446.841/  1U23,1M  6, 

242,068  126,633  10i,Vi9 

234,306  169,164  16,75. 

20i2,684  978,448  8?o,854 

75,749  4J,6J6  17,731  6J 

155,49J  86,4s6  10»,/8-  64 

141,238  B/,744l    6i,6j9  ml 

45t,6C8!  23^,426  88,3001  oj 

492,  ;63  26u,6oo  82,/ 78  o 

288,370  161,828  oi.XlJ  4 


£ 
67,691 
63,778 
97,426; 

1!71,49J| 
869  331 
6-6,0471 

1492,670; 
687,25. 

.403,3651 
611,17Ji 
406,78. 
41,9851 
2,21s! 
14a,65i 
109,080 

1229,44;^ 
803,514 
54,921 


Dlv.  % 
per 

-\niinra. 


Mams  of  Ballwar. 


Kkolish. 

Barry 

Cambrian    

Furness    

OreatCentral 

Great  Eastern  

Great  Northern    

Great  Western 

Lancashire  jukI  Vorkshire  , 
London  and  North-Western  . . 
London,  Brighton,  &  8.  Coast 
London  and  Soiith-Western  .. 
London  Tilbury  and  Southend 

Maryport  and  Carlisle 

Metropolitan 

M«tropolitan  District  

Midland  

North-Kastern r 

N  orth  Loudon 

I  N.  Staffordshire!— Hallway  . . 

\     Canal 7.... 

Khymney    

Soutb-Kasteru  t 

London,  Chathainand  Dover/ 
TatrVaia 

Scores. 

Caledonian*  

Glasgow  &  tjouth- Western" 

Great  Nortb  of  dcotlaNil*  

Hlghlandt  

Norta  British* 

Belfast  and  County  Down 

IJeUast  «  .Nortneru  Counties. . 
Ijubliu,  Wiculowa  Wexford.. 

Great  J^ortueru   ., 

Great  Southern  and  WesDorn. . 
Midland  Great  Wt-scern  


lieceipts 
en'i,id 


for  Wank 
Jiilf  8. 


S  dS  u 

Sam 


2,793 
2,60J 

64,994 
47,693 
ll>,l20i 
47,S76l 
12!,;)l 
6D,59l| 
64,8,5 
6,601 
72  i 


£ 

2,'l4'. 
7,672 

4l',66: 
66,835 
101,6JD| 
53,5a, 
13>,4!9 
i6,i7J! 
22.838 
1,85) 
1,34/ 


_3 


Tramo 
per  Alile 

per 
Week 


63,749,153,022 
i,3.64i  114,257 
6,4i7|  3,059, 
S.ljJ   10,850 


£ 

9,160 

4,934 

10,280 

6J,612 

106,054' 

104,528 

2.8,120' 

U6,38;l 

258,293 

67,064, 

87,703 

8,434| 

2,075; 

17,20) 

8.291 

236,77li 

177,3)9, 

9,d47 

16,258 

1,6).' 

4,69/ 


77,107|  18,851 
3.4131  10,958 

36,S3l!  47,9SJ  81,781 

18,442   16,40?  34,i4J 

6,623     4,858  10,481 

H.OJl     3,130|  13,211 

41,38j   45,376  87,762 


8SS, 

o , 

3,8"/8l 

6,115 

9,69i! 

56,1871 

C0,3«' 

131,326, 

183,950, 

102,794 

235,531 

61,635 

84,296' 

8,15/ 

2,0)2 

16,7251 

7,951; 

201,655' 

174,359 

9,817 

14,754 

1,546 

1,327 


1899 

1898 

£ 

£ 

295 

ni 

19 

2); 

■/a 

6) 

1,56 

155 

90 

85 

91 

85 

83 

73 

191 

186 

13) 

151 

ill 

121 

91 

89 

104 

9/ 

Coat 


Mile. 


50  I  49 
255  ,269 
635  612 
15i  Il43 
IJ)  i,05 
795    795 


95,953   89,877  101 
14,577     6,223U9 


2,895; 
4,.  79 

10,771 
10,765 
4,1:8 


81,868;  99 
32,73;;  83 
10.465,  31 
15,0 is  26 
82,76i;  70 


572     3.167  4,0511  45 

2,578;    6,767  6,1^6'  31 

4,/37l  3,311  25 

6,815    17,585  16,8)9  35 

8,6)!;  13,363  19,0»  29 

4.5y:     8.7251  7,875'  16 


£ 

83,577 
1,97' 
40,9)8 
55,087 
4,0)9 
62,9)0 
31,57 
8,619 
44,255 
45.55i 
65,6/5 
42,45) 
20,i!7( 
159,97/ 
19),?)/ 
86,735 
43,151 
36,J8i 

\  18,225 

33,037 

58,593 

58,893 


Aggregate  Receipts  this  Half-year.        Aggregate 

Tot  ■ 


Passengers,  &c.  |     Goods,  kc. 


£ 

270 

41 

87J 

52 
134 
125 
1/0 
151 
20* 
187 
21 5S 
151 
103 
119 

35i 

82j 
1841 
221 

125 

J?9i 
181  I 

26|; 

84 


3,257 
3,243 

641 994 
47,633 

116,42) 
4  7, '576 

125,351 
6),631 
64,315 
6,631 


65.749 
63.512 
6,457 

'{  ':'" 


81,255  151 
45,423  8) 
22,6JJ  83 
62 1 
41,615  423 


140 
139 
25i 
125 
132i 
103 


11,454 

17,274 
13,374 
13,974 
12,839 


91,799 
3,419 


627,65^ 
293,747 


132,52: 


2,833 
4,37o 

10,771 
10,766 
4,158 


3,199 
3,277 

62;2I5 
46,580 

109,910 
46.03) 

121,976 

47,134 

61,520 

6,373 


61,655 
65,489 
6,3)4 
4,89) 


82,730 
2,441 


537,953 
289,827 


3,314 
3,540 

io',35l 
10,851 
3.781 


2,615 
8,31, 

4i;050 
65,855 

101,60 
68,511 

152,429 
16,47j 
2!,333 
1,335 


138,0!! 
114,257 

3,J5C 
10,8)0 

1,632 

18,851 
10,958 

1,167,331 
413,785 


67! 

2,678 

6,815 
8,60! 
4.557 


18,325 
3,779 


1,138,8K 
337,355 


749 
2,62 

'6,475 
8.265 
4,C94 


'btal 
thia  Half-year. 


1898 


£ 

£ 

9.15C 

2,752 

6,352 

8,022 

11,56/ 

63.612 

33,17 

105,054 

64,746 

104,528 

83,04) 

213,12'J 

56,714 

105.337 

131,638 

265.293 

14,49; 

67,064 

22,585 

87,705 

1,557 

6,414 

2,97) 

,. 

25,083 

8,231 

137,027 

2)6.771 

110,870 

177,833 

3,423 
9,8^9  1 
1,546/ 

9,547 

17,850 

Miles  open 
in 


110,653 
14,377 

1,734,995 
709,636 
2)3,73/ 
181,013 

1,788,091 

3,457 
6,757 
124,767 
17,586 
19,358 
8,726 


£ 

3,853 

5,951 

11,233 

66,18/ 

100,575 

101,325' 

183,953, 

102,794 

253,534 

61,655 

84,236 

8,057 

2,022 

22,49. 

7,951 

201.635 

174,559 

9.817 

16,330 

1,327 

131,605 

6,223 

1,736,758 
687,183 
195,955 
183,152 

1,737,657 

4,063 
6,166 
120,626 
16,8)9 
19,085 
7,875 


31 

259 

133 

447 

1,169J 

1,146 

2,53) 

5561 

1,91U 

476i 

9634 

81 

41/ 

64 

13 

1,354! 

1,618, 

12 

fl93 

Ul9 

71 

f  44t 

tl85i 

121 

8S8J 
393i 
331 
493J 
1.2451 

761 
212 
144 
623 
659 
633 


31 

250 

139 

353 

1,1561 

1,071 

2,575 

5551 

1,9114 

476j 

941 

81 

4U 

64 

13 

l,354i 

l,59/< 

12 

193 

119 

71 

448 

1851 

121 

8514 
3931 
331 
479j 
1.231 

m 

212 

144 

628 
593 
538 


•  From    February  1. 


t  From  March  1, 


COLONIAL,     FOBEION     AND     AMERICAN     RAILWAYS- 


Name. 


Colonial. 
Bombay,B.,4C.I. 

Canadian  Pacltic.. 

East  Indian 

<#.Trnk.  of  Canada 
Gt.  Iwiiitn  Pynin. 
Indtnti  Midland.. 

Marlras  

South  Indian  .... 

FOBBIOH. 

B.A.  Ot.  Houthern 
H.A.AKii.s<'uada9c 

B.  AjTHB  &  Pftctflc 
B.Ayrt'ti&Hosario 
Central  ArtfentJne 


July  t 
7 
8 
7 
8 
8 
8 

Jne.  10 

July  9 
9 


Beccipta. 

Im.   I    1898 


21,8171  25,058 

104,400J  96.200 

103,6621  100,465 

92,814'  8 1,034 

4/,7tO;  67  325, 


11,176! 
18,242; 
14,660' 

29,590J 
4,553 
9,745 
18,687 
23,6151 


16:611! 
21,<>33; 
16,372 

22,922 
2,876 
6,160 
12,634 
13,461 


Total  Recelpta. 

"1^97:18957" 
£       1       £ 
2S,353l     32,217 
2,640,C03'2,415,430 

114,862     114,862 

92,8141 

47,740 

11,176 

1.629, 

:3«.499| 


Name. 


86,004 
£7,325 
16,51  r 
28,662 
345,230, 


FORBIOH.— /Jon. 

C.lirug.ofMVIdBO./iily  8 
East  Argentine  ..  May  21 

Kntre  Hios   'July  1 

l,a  Guaira  &  Oar.'>flie.   3 

Mexican |./uly  8 

Mexican  National '.Jne.  28 


37,016 
6,167 

11,308 
601,649 
706,3361 


y),269 

4,035 

7,549 

432,766, 

54«,279l 


Nitrate  Hallways* 

Ottoman    

Recife  j[  a  Frisco. 

AMBHICAir. 

Ala.  Gt.  Houthern 
Cbic.  Mil.  i  a.p. 
Cinn.  tiuutberu  .. 


3) 
•July  8 
May  13 

Joe.  H 
28 
May 


Receipts.        Total  Receipts. 
1899. 


1899 


18»o.    I    1893. 


£ 
4,631; 

83?; 

1,6771 

1,379 

«76,60O' 

$162953 

22,312 

4,694 

2,322 

7,512 
229,560 
8i,000 


£ 

J,8JS 
811 
970 

2,231 
72,800: 


£ 

5,E!6 
14,011 

1,9/9 
34.452 
83,700 


161,377  5,281,375 
13,616    234,683 
4,807        5, 
4,183      84,453 

6,423!  153,028 
169,539,3,993,020 
92,600    363.400 


*  Two  weak*. 


£ 

4,901 

16,5/6 

1,167 

45,812 

94,800 

2,829,361 

188,152 

5,087 

101,631 

152,710 

3,151,8701 

365,400 


Name 


AHiEicas.— Co/i. 
Denver  4  Klo  Qra. 

Krie 

[Illnois  Central  . . 
Louisvl.  &  Nasbv. 
Missouri,  Kaii.sa^ 
N.y.  Ontailoi  W. 
NorfolliS  West... 
North  l^acillc  .... 

Ponu.sylvania 

hibul'lubiaJlRriel 
l'bihi.lersR.-,-.,iinj 
:3'iutb';l'0  Hailway' 
Wabaab 


^3 


Jne.  23 

Al,l. 

.May 

Joe.  28 
23 
28 
JO 
30 
lApl. 

Ia„i. 

A  pi. 
Jue.  21 
14 


1891 


Total  Receipts. 


£ 
40,840 
538,606 
451,055 
133,953 
61,854 
24,345 
43.83) 
95,643 
132.274 
63,639 
349,053 
23,200 
6«,024 


£ 

43,960 
623,939 
447,15, 
123,224 
43,854 
21,18! 
3/,60) 
82,131 
,071,634 
65,575 
325,924 
83,230 
50,329 


1899. 


1893 


1,833,443 
2,'33i,814 
2,253,4561 
2,338,422 
2,385.06! 

855.330 
1,157.8)0 
2,043,')30 
4,272.642 

243,759 
1,418,046 
2,302,400 
1,254,711 


£ 
1,616,060 
1,983,0/4 
;2,218,58I 
2,171,422 
2,409,442 

762,292 
1,050,03  I 
1,936,673 
4,14.5,022 

224,679. 
1,316.572 
2,126,000 
1,159,924 
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tinuation  on  Home  Railway  stocks  at  the  settlement : — 
Brighton  Deferred,  Great  Eastern,  South-Eastem  Deferred, 
Midland  Preferred,  -fg  to  ^V  !  ditto  Deferred,  i  to  J;  Caledonian 
Deferred  and  North  British  Deferred,  Is  6(1  to  2s  ;  Chatham, 
Is  to  Is  6d ;  Great  Central  Deferred,  9d  to  Is  3d ;  Great 
Northern  Deferred,  3s  to  4s ;  Great  Western  and  North- 
AVestern,  yV  to  I'o  >  Hull  and  Barnsley  and  Metropolitan 
District,  Is  3d  to  Is  9d  ;  North-Eastern,  ^  to  -J. 

The  traffic  returns  of  eiglitcen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£77,481,  equal  to  5'1  per  cent,  for  the  week  as  compared  with 
the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £11,032,  equal  to  5'6  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £1,755,065,  or  5-3  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £161,162,  equal  to  3'9per  cent.  The  latter  are 
calculated  from  February  1st  instead  of  from  July  1st,  as 
in  the  case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up 
prices  at  the  lt.st  settlement  are  also  given  for  reference  pur- 
poses : — 


/ — Closing  Prices — ^ 
Last  Week.    To-aay. 


Barry  Deterred  Ordinary 148  53 

Caledonian 1504  IJ  • 

DoDeterred   53*  a  . 

City  and  South  London 67"  9    . 

Great  Central  Preferred 52  4    . 

Do  Deferred 19i  i  . 

Great  Eastern   134  i  . 

Great  Northern  Deterred    70J  *  . 

Great  Western 170j  g  . 

Hull  and  Barnsley  56i  ^  . 

Lancashire  and  Yorkshire   ....  1503  li  • 

London,  Brighton,  &c.,*'A" 18ii  ^  . 

London,  Chath  m,  and  Dover. .    27i  |  . 

Do  Arbitration  Preference  . .  1?8  40    . 

London  and  North-Western    ..  20il  4J  . 

London  and  South-Western    . .  211  6     . 

Metropolitan  Consolidated  . . . .  119i  J  . 

Metropolitan  District 33  |  . 


Do  Deferred 


90? 


Midland  Preferred  82i  |  .. 

Of  IJ  .. 

North  British  Ordinary 425  H  ■■ 

Do  3%  Prefeired 89|  §.. 

North-Eastern— Consols    184^  ^  .. 

North  Staffordshire 125*  6J  . . 

Bouth-Eastern  "A" lOSJ  lOJ  .. 


-Talk 


"  Making-np  " 

Prices. 
Jly.  11.  Jne.27. 


151 
53i 


151 
5JJ 


further 


53  . 

.  54 

19i  . 

.  19g 

1331  . 

.  134J 

69^  . 

.  70 

170  . 

.  1705 

bbA  . 

.  56* 

150i  . 

.  150i 

180J  . 

:1^| 

2Vf  . 

139  . 

.  139 

203^  . 

.  203i 

212  . 

.  213 

119  . 

.  119 

32  . 

.  32J 

82J  . 

.  82i 
.  9li 

90*  . 

42i  . 

.  42| 

89*  . 

.  88i 

184J  . 

.  183i 

126  . 

.  127 

151  . 

.  152 

Vanderbilt 

American    Kailways. 

schemes  of  consolidation  is  still  the  leading  feature  in  the 
American  market,  though  deaUngs  in  that  particular  group 
have  been  less  active  on  this  side  than  in  some  others. 
Louisville  shares  have  absorbed  a  good  deal  of  atten- 
tion on  the  dividend  announcement,  and  the  fall  incurred 
early  in  the  week  has  been  more  than  wiped  off  since, 
the  quotation  now  being  well  above  that  of  a  week  ago.  A 
similar  course  has  been  followed  in  the  case  of  Milwaukees, 
Norfolk  and  Western,  and  Northern  Pacific,  each  of  which 
show  an  advance  on  balance,  and  New  York  Central, 
after  being  down  to  141i,  close  at  143,  which  is  still,  however, 
below  last  week's  figure.  A  substantial  rise  is  marked  in 
Chesapeake  and  Ohio  shares,  and  Atchison  Prefs.  are  2i  higher 
than  last  week.  In  spite  of  a  partial  recovery  there  is  stiU  a  fall 
in  Eries,  Union  Pacifies,  Southern  Railway,  and  Illinois  Central. 
The  movements  in  Bonds  are  confined  to  arise  of  2  in  Norfolk 
and  Western  General  Mortgage,  and  losses  of  a  point  each  in 
Erie  Prior  Liens,  Reading  General  Mortgage,  and  one  or 
two  Atchison  issues.  The  general  rate  of  continuation  on 
American  Railways  at  the  settlement  was  5  to  6  per  cent. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 

"  Making-up  " 
, — Closing  Prices — ,       Rise  Prices. 

Last  Week.    To-day.    or  Pall.     Jly.  11.  Jne.27, 
Atchison  5%  Preferred 605    IJx       

Do  General  Mortgage    104*    5* 

Baltimore  and  Ohio SOj      | 

Central  Pacific  Shares  533 

Chicago,  Mil. ,&  Bt.Paul.C.  Stk.  134 ' 
Denver  &  Rio  Grande  Ord.  Bbs,    22; 

Do  Preferred  Shares 79| 

Erie  Railroad  Com.  Stock    ....    1' 

Do  1st  Pref 31 

Do  2nd    19' 

Illinois  Central  Shares 119J  20} 

Lake  Shore  &  Michigan  S.  Bhs. 
Louisville  &  Nashville,  C  Stk. 
New  York  Central  Shares  .... 
N.Y.  Ontario,  and  W.  Reg.  Bhs. 
Norfolk  &  Western  Adj't  Pref. 
Northern  Pacific  Preferred .... 
Pennsylvania  R.R.  850  Sbarea 

Reading  lOj  ll' 

Southern  Ordinary 12 

Do  Non-cum.  Pref 53| 

Union  Pacific  Share    45 

Wftbasb.St. LoHis,&o., Prf. Sbs.    223 

Do  6%  General  Mort  Certs. .     36i 


733 
144 
278 
724 
798 
69J  70i 

'l^ 


The  reaction  in  Argentine  Railways  continues,  Buenos  Ayres 
Great  Southern,  Buenos  Ayres  and  Pacific,  and  Central 
Argentine  each  being  quoted  lower  than  last  Friday.  Mexicans 
have  given  way  rather  heavily,  while  about  tlie  only  move- 
ment among  Brazilians  is  a  rise  of  a  point  in  Recife  and  Sao 
Francisco  stock.  Rates  of  continuation  in  this  department  were 
as  follows :— Grand  Trunk  Ordinary,  3d  to  9d ;  ditto  1st 
Preference,  5s  6d  to  6s  6d  ;  ditto  2nd  Preference,  2s  6d  to  3s  6d ; 
ditto  3rd  Preference,  Is  6d  to  2s  6d  ;  and  ditto  Guaranteed, 
even  to  J.  Mexican  Ordinary,  Is  3d  to  Is  6d ;  ditto  1st 
Preference,  W  to  i  ;  and  ditto  2nd  Preference,  Is  6d  to  2s  6d. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 


/ — Closing  Prices — ^ 
Last  Week.    To-day. 

Bombay,  Baroda,  &c 217    21x  ..  21b    21 

Buenos  Ayres  and  Rosario  Ord.    773    8}..    78i      3 

Canadian  Pacific,  Shares lOOl    1     ..     99g      5 

Grand  Trunk  of  Canada  Ord.  . .    7}?  8ii|j  . .    7i|    fS 

Do  First  Preference 821      J  ..     81s 

Do  Second  Preference 55        |  . .     54 

Do  Third  Preference 23        |  . .     22i 

Great  Indian  Peninsula    170      4x  . .  170      4     . . 

Mexican  Railway,  Ordinary    ..     205    ^h  .•     203      0  .. 

Do  First  Preference  87*    8i  . .    853    6J  . . 

Do  Second  Preference 34*    5*  . .    33      4    . . 

Nitrate 7|      |  . .      7       J  . . 


Rise 

or  Fall. 

••  -      i 

••  +     i 


"Making-up" 

Prices. 
Jly.  11.  Jne.27. 


4  .. 


..    34  ..  - 

23?    4  •'.'  ^ 

37i      i  ..  H 

Colonial  and  Foreign  Bailways.— Canadian  Railway 
securities  have  followed  pretty  closely  the  course  of  the 
American  market,  declining  at  the  beginning  of  the  week,  and 
partially  recovering  towards  the  close.  Canadian  Pacific 
shares,  after  changing  hands  at  99f  on  Monday,  were  done  at 
100^  on  Wednesday  and  close  at  99|,  or  1 J  lower  than  last  week. 
Grand  Trunks  have  not  been  much  in  request,  and  each  of  the 
principal  issues  shows  a  loss  in   market  value  on  the  week. 


-  i  ■ 

-  2 

-  li 

-  * 


218 
77i  .. 
99.|  .. 

813  " 
54*  .. 
223  .. 
172  .. 
21  .. 
88  .. 
34J  .. 
7i  .. 


223 
78* 

loof 

75 
813 
54* 
22| 
174 
201 
85i 
33i 

7i 


SElnes. — The  South  African  market  remains  very  depressed, 
in  consequence  of  the  uncertainty  regarding  the  Franchise 
proposals.  Now  that  the  definite  terms  offered  by  the  Boer 
Government  are  known,  the  hopes  of  a  peaceful  settlement  are 
less,  as  they  have  been  received  with  disapproval  by  aU 
except  Dutch  sympathisers.  Prices  have  declined  to  a  more 
marked  extent.  Rand  Mines  have  dropped  2  points,  to  38,'. 
Knights  are  k,  Anglo-French  f ,  and  East  Rand  i  lower  tlian 
last  week,  nearly  all  the  others  showing  declines  ranging  from 
1  to  -^\ .  The  only  instance  of  a  rise  is  one  of  ^  in  Jubilee 
shares.  Land  shares  have  fallen  to  only  a  small  extent. 
Chartered  being  ,',,  down  at37V,  aud  .Johannesburg  Investment 
has  lost  a  similar  fraction  at  l,"o.  Both  the  Diamond 
mines  have  declined,  De  Beers  to  the  extent  of  -{'^,  and 
Jagersfontein  is  \  lower  than  last  week.  The  Westralian 
market  has  exhibited  a  little  more  firmness,  there  being  several 
movements  in  the  upward  direction,  though  business  has  been 
on  an  exceedingly  small  scale.  Associated  have  risen  -fV ,  Lake 
Views  1^,  and  W..\.  Goldfields  -,'o-  Golden  Horseshoes  are 
unchanged  at  14,  while  Hannan's  Brownhill  and  Kalgurli  have 
declined.  Indian  Gold  shares  are  a  quiet  market,  and  in 
several  instances  are  quoted  fractionally  lower.  AVailii  and 
■SVaitekauri  have  declined  ^  and  ^-  respectively.  Rio  Tintos 
have  been  sold  from  the  Continent,  and  are  f  down  at  48i|. 
Utahs  have  also  declined,  while  Anacondas  have  moved  up  ,' - 
to  Hi. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares  : — 

South  African. 

Rise 


Anglo-French 35 

Barnato  Consols  . .    2    . . 

Bonanza  4^  .. 

British  South  A.  ..  3s  .. 
City&Suburban(£4)  5«.. 
Cons.GldPields.Def.    7i  .. 

Crown  Reef 17*  .. 

De  Beers  (£5) 28^.. 

Durban-Boodepoort    6J  .. 

East  Band  6^  . . 

Ferreira    24i  .. 

Geldenhuis  Deep  . .  11     . . 

Do  Estate    8    . . 

Do  Main  Reef   . .      g  . . 

Ginsberg i^  .. 

Glencairn 2     . . 

Henry  Nourse    ....    85  . . 

Heriot  (New) 7i  . . 

Jager8tontein(£5)  . .  14^  . . 
JohnnsbrgCon.lnv.    lt{  .. 

Jubilee 6^  . . 

Jumpers  5^  .. 


Closing  Prices. 
Last      To- 
Week.   day.     Fall. 


3*  ..-  g 

3^5..-  t^ 
5t^..-* 

16i  ..-  I 

6x  ..     .. 

6i  ..-  i 
24  . .-  i 
103  ..-i 

7|  ..-i 


Closing  Prices. 

Last      To- 

Week.    day. 


Rise 


Knight's  5^.. 

Langlaagte  Estate,  i^. 
May  Consolidated. .  5^  . 
Meyer  &  Charlton..  63  . 
Modderfontein  (£4)  II3  . 

New  Primrose    4|  . 

Oceana IJ  . 

Princess  Estate  ....    2    . 

Rand  Mines    40J  . 

Randfontein   2+S. 

Robinson  (£5) 10|  . 

Roodepoort  United    4g  . 

Rose  Deep  lo|  . 

Sheba    li  . 

Simmer  &  Jack  (£S)  6A. 
8.  A.  Gold  Trust    ..    5| 

Transvaal  Gold li 

Village  Main   Reef    9L 

Wemmer 13ix. 

Wolhuter 41 

Worcester    JJ 


!{«■•- it 

135  ..-I 
Ift..—  ■fn 
..    63  ..+  i 
..    5^  ..-  i 

Adstralian,  Indian,  &c 
Closing  Prices.    Rise 
Last      To-         or 
Week.    day.     Fall. 
Alaska  Goldfields  . .    1^,..    14  ._^  3^ 

Anaconda H^rti-.  II3  . . -H  t^ 

AssociatedCJold    . .  9^  . .    9J  . .  -h  A 
Broken  Hill  Prop..    ZA..     2j{i..     .. 
Burma  Ruby 4  . .      J  . 


:=l 


Cape  Copper 4^ 

Champion  Reef ....    5^ . 

Coromandel    1^  . 

Gldn  Horseshoe  Est  14    . 

Great  Boulder    28/6. 

HamptonPlains(16/)      J  . 
Hannan'sBrownhill  11,%. 

Hauraki(2/6) 3/     . 

Ivanhoe  {New    ....  11*  . 
Kalgurli    9^  . 


V-— ii 

5A.. 
i-rii-.-^ 

14     .. 

29/6.. 

1     ..+ 
Hi  ..- 

3/  .. 
Hi  ..+ 

94  ..- 

Miscellaneous. — Bank 


A> 


Closing  Prices. 
Last      To- 
Week. 
2i  . 


Lady  Shenton 

Lake  View  Consols  2O3 

London  and  Globe  21/6. 

Mason  &  Barry  (£2)  35  . 

Mount  Lyell  (£3)  . .  9i  . 

Mount  Morgan  ...  5|  . 

Mysore  (10/) 5|  . 

Nundydroog    34  . 

Ooregum 33  . 

Do  Pret 4i5,. 

RioTintoDet 46§  . 

Tharsis 8     . 

Waihi    lis. 

Waitekauri 2vft. 

W.A.  Gold  Fields..  25  . 


day. 
.  22J 


Rise 
or 

Fall. 


-.      +1^ 
22'6..-Hl/ 

35  ..     .. 

9Ji..     .. 

5|ix..     .. 

5*x..+  i 

3rt.--  A 

33  ..     .. 

44  ..-ife 
453  . .-  s 

8     ..     .. 

7  ..-A, 
2^..-  i 
2ti..+  in 


shares  continue  to  improve  in 
market  value,  on  the  satisfactory  results  of  the  past  half-year 
and  the  rise  in  money  rates.  Advances  have  occurred  in  London 
and  Westminster,  National  I'rovincial,  Union  of  Australia,  and 
London  and  Brazilian.  Imperial  Continental  Gas  has  fallen  a 
point,  and  there  is  a  decline  in  Notting  Hill  Electric  shares. 
A  good  many  fluctuations  have  occurred  in  Welsbach  Incan- 
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descent  issues,  and  the  Ordinary  stock  has  dropped  5,  and  the 
Preferred  2  points  on  the  week.  There  are  declines  in  Spiers 
and  Pond,  Savoy  Hotel,  Jointless  Rim,  and  Fraser  and 
Chalmers  shares,  while  Cassell  and  Co.,  Castner-Kellner 
Alkali,  and  Lawes  Chemical  Manure  have  moved  up. 

Miscellaneous. 


Allsopp. 145 

ArmstrcDgs  4J 

Coats  (J  a:idP.)    ..745 

Gas  Light,  &:; 106 

Guinness  Ord 590  , 

Harrod's  Stores 3^ 


Closing  Prices.  Rise 
Last  To-  or 
Week.    day.      Fall. 


145 
..     4J 
..740 
..105 
-.590  .. 
..     3i.. 


.  —  1 


Closing  Prices.  Rise 

Last      To-         or 

Week.   day.     Fall. 


Imp. Ottoman  Bank  12*x..  12|.. 
Lon.&  County  Bank  107  ..  107  .. 
LoD.  &We8t.  Bank  65  ..  fiSJ.. 
Lon.Genl.  Omnibus  210  ..  210  .. 
Vick'rsS'us&M'xm  51- .  5i  .. 
Spiers  and  Pond    ..     16J..  15ix., 


+  i 


FORTHOOMINa    MEETINGS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week : — 


Company, 


Class. 


Bank  of  British  Columbia 
British  North  Borneo ..... 
Colonists' Land  and  Loan, 

Distillers 

Eaglehawk  Consolidated  , 
London  and  North-Western 

American  Mortgage. . . . 
London  Joint  Stock  Bank 
Manchester  Pal.  of  Varieties 
Mexican  National  Railway 

Co 

National  Discount  Co. 

New  Investment  

North-Eastern  Banking 
North   and  South- Western 

Junction  

Seville  Waterworks . . 

Trouville  Pier   

Union  Discount  of  London 
Victoria  Mutual  Assurance 
West  Highland  Railway  Co. 
Aleoy  and  Gaudia  Railway 

and  Harbour 

Amazon  Steam  Navigation 
Amazon  (Wentworth)  Gold 

Mining 

Baku  Russian  Petroleum 

British  Aluminium 

British  North  Borneo. . . . 
Burbank's     Birthday    Gift 

Gold  Mine  

Blaekett's  Mines  .... 
Capital  and  Counties  Bank 
Cottonwood     River     (B.C 
Alluvial  Gold  Mines   . . . 

C.  Arthur  Pearson    

Eaglehawk       Consolidated 

Gold  Mining 

East  London  Railway 

East  Argentine  Railway    . 

Eastern  Telegraph 

Hyderabad  Deccan 

Jewish  Colonial  Trust  . . . 
Jarrah  Timber  a. id  Wood 

I'jving  Coiporation, 
Lc/ndon    and  Varis  Securi- 

lie.s  Corporation    

London  and  Western  Aus- 
tralian Investment 

Missouri  Mining  and  Land 

New  Investment 

United  Railways  of  Havana 
West  African  Telegraph 


General. 
General. 
General. 
General . 
General . 

General. 
General. , 
General. , 

General., 
General. , 
General. , 
General. . 

General . . 
General. , 
General. . 
i  eneral . . 
Special  . , 
General. . 


Date. 


July 


Place  and  Time. 


Cannon  street  Hotel,  at  2.J 

9  New  Broad  street,  at  12 
Edinburgh,  at  1 
Winchester  House,  at  12J 

58  Coleman  street,  at  4 
Princes  street,  at  12 
Manchester,  at  3 

Winchester  House,  at  2 
Cannon  street  Hotel,  at  12 

Newcastle-on-Tyne,  at  12 


General. 
General. 

General. 
General . 
General. 
General . , 

General . , 
General . , 
General. , 

eneral., 
General . , 

Tcneral. , 
General. . 
General. . 
General . , 

general , . 

ieneral. , 

General . . 

General . . 


General. 
General. 
General . 
General . 
General. 


Euston  Station.  N.W.,at  12 
21  [Cannon  street  Hotel,  at  12i 
2016  Great  St  Helen's,  at  3 
20ICannon  8treetHotel.atl2J 
17|Memorial  Hall  Bldgs.,  at  7 
20lEdinburgh,  at  9i 


Winchester  House,  at  2^ 
Cannon  street  Hotel,  at  12 

Winchester  House,  at  Hi 
Winchester  House,  at  12ji 
W'stminsfrPal.Hot.atni 


ISiCannoB  street  Hotel,  at  2 

17iWinchester  House,  at  12 
17|Winchestei-  House,  at  12 

19  39  Threadneeile  St.,  at  12 

18;Winchcster  House,  at  2i 
2j' Winchester  House,  at  2.^ 

19;Winchester  House,  at  12^ 
20)Cannon  street  Hotel,  at  2 
20!  Winchester  House,  at  12 

20  Winchester  House,  at  1 
19[Winchester  House,  at  12 
20[Winchester  House,  at  2 

20  Winchester  House,  at  3 

1?!  Winchester  House,  at  12 

20  Winchester  House,  at  12 
17i  Winchester  House,  at  2i 
17  Winchester  House,  at  2| 
20  Winchester  House,  at  12 
20  Winchester  House,  at  2 


STOCK    EXCHANGE    NOTICES. 

The  Committee  has  appointed  special  settling  days  as  under  :  — 
Wednesday,  July  19th. 

Burney's  New  Cross  Brewery,  Limited— 6,000  Five  and  a-Hal£ 
per  Cent.  Cumulative  Preference  Shares  of  £10  each,  fully  paid, 
Nos.  1  to  6,000,  and  £110,000  Pour  and  a-Quarter  per  Cent.  First 
Mortgage  Debenture  Stock  ;  'Cannon  Brewery  Company,  Ijimited 
—Provisional  Certificates  for  120,000  Five  per  Cent.  Cumulative 
Preference  Shares  of  £10  each,  £7  paid,  Nos.  1  to  120,000;  Fraser 
South  Extended  Gold  Mining  Company,  Limited— 12,489  £1 
Shares,  fully  paid,  Nos.  80,001  to  92,489,  and  80,000  Vendors'  £1 
Shares,  fully  paid,  Nos.  1  to  80,000 ;  Goduld  Proprietary  Mines, 
Limited— 185,000  Vendors'  £1  Shares,  fully  paid,  Nos.  1  to  185,000, 
and  140,000  £1  Shares,  fully  paid,  Nos,  185,001  to  325,000  ;  'Hovis- 
Bread  Flour  Company,  Limited — 4,450  Vendors'  Six  per  Cent. 
Cumulative  Preference  Shares  of  £5  each,  fully  paid,  Nos.  1  to 
4,450,  and  5,450  Vendors'  Ordinary  Shares  of  £5  each,  fully  paid, 
Nos.  1  to  5,450;  'Mather  and  Piatt,  Limited— 32,505  Five  per 
Cent.  Cumulative  Preference  Shares  of  £10  each,  fully  paid,  Nos.  1 
to  32,505  ;  Phoenix  Gold  Mines,  Limited— 1,085,000  Shares  of  10s 
each,  fully  paid,  Nos.  1  to  1,085,000. 

Thursday,  July  20th. 

•Egyptian  Markets,  Limited— £75,000  Five  per  Cent.  Debentures 
of  £100  each,  Nos.  1  to  750;  'Imperial  Japanese  Government — 
Fully  and  partly-paid  Scrip  of  £10,000,000  Four  per  Cent.  Sterling 
Loan  ;  Princess  Estate  and  Gold  Jlining  Company,  Limited — 
£60,000  Six  per  Cent.  Debentures,  Nos.  1  to  750  of  £20  each,  and 
1  to  450  of  £100  each. 

Thursday,  July  27th. 
Boulder  Junction  Mines,  Limited— Further  Issue  of  30,265  £1 
Shares,  fully  paid,  Nos.  51,409  to  81,673  ;  Cnesus  South  Gold 
Mines,  Limited— Further  issue  of  10,000  £1  Shares,  19s  paid,  Nos. 
120,008  to  130,007;  Emperor  Gold  Mines,  Limited— Further  issue 
of  33,960  Shares  of  lOs  each,  fully  paid,  Nos.  31,622  to  61,391,  and 
75,001  to  79,190 ;  Kingof  the  Hills  Gold  Alining  Company,  Limited, 
290,000  shares  of  5s  each,  fully  paid,  Nos.  1  to  290,000  ;  Randfon- 


tein  Estates  Gold  Mining  Company,  Witwatersrand,  Limited — 
2,000,000  £1  Shares,  fully  paid,  Nos.  1  to  2,000,000,  and  a  further 
issue  of  500,000  £1  Shares,  fully  paid,  Nos.  2, 000,001  to  2,500,000  ; 
Rubber  Estates  of  Par.i,  Limited— 41,743  Ordinary  Shares  of  £1 
each,  fully  paid,  Nos.  1  to  27,596  and  30,170  to  44,316,  and  43,886 
Seven  per  Cent.  Cumulative  Preference  Shares  of  £1  each,  fully 
paid,  Nos  1  to  24,274  and  24,682  to  44,293 ;  West  Rand  Mines, 
Limited— Fully-paid  Provisional  Scrip  Certificates  for  £160,000 
Five-and-a-Half  per  Cent.  First  Mortgage  Debentures. 

The  securities  marked  '  are  ordered  to  be  quoted  in  the  Official 
List,  and  also  the  following  : — 

Benskin's  Watford  Brewery,  Limited— 10,000  Vendors'  Five  per 
Cent.  Cumulative  Preference  Shares  of  £5  each,  fully  paid,  Nos. 
20,001  to  30,000  ;  Callender's  Cable  and  Construction  Company. 
Limited— 20,000  Five  per  Cent.  Cumulative  Preference  Shares  of 
£5  each,  fully  paid,  Nos.  1  to  20,000  ;  English  Sewing  Company, 
Limited— £184,850  Vendors'  Four  per  Cent.  First  Mortgage  De- 
benture Stock  ;  184,850  Vendors'  Ordinary  Shares  of  £1  each,  fully 
paid,  Nos.  81  to  184,930  ;  and  184,850  Vendors'  Five  per  Cent.  Cumu- 
lative Preference  Sharesof  £1  each,  fully  paid,  Nos.  1  to  184,850;  and 
a  further  issue  of  £125,000  Four  per  Cent.  First  Mortgage  Deben- 
ture Stock  ;  Telegraph  Manufacturing  Company,  Limited— 6,600 
Vendors'  Five  per  Cent.  Cumulative  Preference  Shares  of  £5  each, 
fully  paid,  Nos.  1  to  6,600;  and  6,600  Vendors'  Ordinary  Shares  of 
£5  each,  fully  paid,  Nos.  1  to  6,600. 


DIVIDEND    ANNOUNCEMENTS. 


Company.  • 


Period. 


To. 


A.  and  S.  Henry Half  year     May  31 

Atlantic    First     Leased 

Lines  Rental  Trust  . .  Half  year    July   31 
Bradford  Dyers'    Assoc. 

Bryant  and  May Half  year   June  30 

Barsi  Light  Railway Half  year   June  30 

Birmingham     Dig.    and 

Counties  Banking  Co.  Half  year   June  30 
Bradbury,  Greatorex,  & 

Co Half  year    June  30 

Bank  of  Liverpool Half  year 

Bristol  Brewery(G3orges 

and  Co Half  year    June  30 

British    Insulated  Wire 

Co.) Half  year   June  30 

Champion  Reef  G.M 

Conded'Kii  Railway, ... 

Kast  .^r  entine  Rly.  ..       Year       June  30 

Foster,  Porter,  and  Co.  Half  year   June  30 

Grand   Central    Mining 

Gt.  Boulder  Main  Reef . 

Great  Northern  Railway 

(U.S.A.) Quarter 

Grosvenor  Dairies Halt  year   June  30 

Glen  Deep  Mines  

Holborn  Viaduct  Ld.  Co.  Half  year   June  30 
John  Oakey  and  Sons  . .  Half  year      June 
Louisville  and  Nashville 

Railroad  

London  &  Provincial  Bk.  Half  year  June  30 
Metropolitan   Bank    (of 

England  and  Wales)..  Half  year 
Merchant    Banking  Co.  Half  year   June  30 

Nourse  Deep  Mine    

New  Zealand  Insur.  Co.  Half  year  May  31 
Northern  Pacific  Pref...  Quarter  Sept.  1 
Provincial      Bank      of 

Ireland Half  year   June  30 

RalTety,  Thornton,  &  Co.  Half  year  June  30 
Robert  Roberts  and  Co.  Half  year  June  30 
Southdown  &  E.  Grim 

stead  Breweries Half  year   June  30 

St  James  and  Pall  Mall 

Electric  Lipht Half  year   June  30 

Do  Pref Half  year   June  30 

St     Paul,    Minneapolis, 

and  Manitoba,  Guar. .    Quarter 
Schibaieff|PetroleumCo.     Year         April  12 

DoPref Year        April  12 

Wilts  and  Dorset  Bank- 
ing Co Half  year 

York    City  and  County 

Bank  


Dividend 
per  Cent,  per  Annum. 


Interim 


5 
7 
15 
3 

12i 


17 

10 

43  p.s. 

3 


2sp  .s. 


6 
10 

n 

10 


12i 

5 

Is  p.s. 

12i 


10 
7 


165 


Final. 


Corres- 
ponding 

Period 

Making,     last 
for  Yr.      Year. 


16 


2 
7s 

Is  p.s. 


4 
18 


10 


13 


6 
13 
6 

20 


15 

isiia 


12i 


13 
17 


7s 


10 


m 

12i 

4 

io 

4 

10 
5 
6 


10 
7 


20 
IS 


ilattces  and  Heports. 

GOVERNMENT    STOCKS,    ETC. 

COLOMBUN  EXTERNAL  DEBT.— The  Council  of  Foreign  Bond- 
holders have  received  telegraphic  advices  from  the  agents  of  the 
bondholders  at  Bogota  that  the  Government  is  prepared  to  make 
immediate  payment  of  the  July  instalment  of  the  debt  service,  but 
that,  owing  to  the  difficulty  in  obtaining  sufficient  good  bills,  the 
remittance  cannot  bo  sent  until  the  next  mail. 

SALVADOR  DEBT.— The  Council  of  Foreign  Bondholders  have 
received  advice  of  the  despatch  by  mail  by  the  London  Bank  of 
Central  .America  at  San  Salvador  of  drafts  at  90  days'  sight  for 
£12,000,  being  the  first  instalment  of  the  subsidy  payable  by  the 
Government  of  Salvador  under  the  contract  of  February  8,  1899. 

SPAIN. — In  reply  to  a  letter  addressed  by  the  Council  of  Foreign 
Bondholders  to  the  Minister  of  Finance  at  Madrid  with  regard  to 
the  declaration  required  by  the  Spanish  Financial  Delegation  in 
London  from  holders  of  sealed  bonds  before  obtaining  payment  of 
the  interj;st  due  July  1st,  the  Council  have  received  a  telegram  from 
the  Minister,  of  which  the  following  is  a  translation  : — "  Have 
received  to-day  your  communication  of  the  4th  instant.  I  have 
telegraphed  instructions  to  the  financial  delegate  in  your  capital 
clearing  up  satisfactorily  the  doubts  expressed." 
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BANK    EEPORTS    TO    JUNE    31,    1899- 


Name  of  Bank. 


Period 
Covered. 


Balance 
from 
Last 

Account. 


Net 
Profit. 


Amount 
Avail- 
able for 
Distri- 
bution. 


Appropriation. 


Dividend. 


Per 

Cent. 

per 

Annum. 


Absorb- 
ing. 


Carried    to: 

Keserve,   i  Balance 
Deprecia-  .Forward 

tion,  &c. 


Corresponding 
Period,  1898. 


Net 
Profit. 


Divi- 
dend. 


Bank  of  Liverpool    

Bradford  Old 

London  City  and  midland 

London  and  Provincial  

London  and  South-Westorn 

London  and  Yorkshire    

Manche.ster  and  County 

Manchester  and  Liverpool  District 
Union  of  London 


Year. 
Half- Year. 
Half-Year. 
Half- Year. 
Half-Year. 
Half-Year. 
Half-Year. 
Half-Year. 
Half-Year. 


2,490 

161,096 

30,104 

20,956 

8,041 
15,241 
23,444 
30,863 


£ 

150,780: 
24,215' 

242,367 
84,039 
69,292 
18,381 
82,315 

125,5771 

116,148; 


£  i 

150,780 

26,705 

403,463 

114,143 

90,248 

26,422 

97,556 

139,021 

147,011 


% 
13 

9 
17 
18 
16 

9 
15 
10 
12 


& 
130,000 

22,500 
187,204 

63,000; 

60,000; 

11,700, 

68,427! 
100,000! 
101,750! 


& 
20,7801 

35,000^ 
20,906' 

10,000: 

10,000 

15,000; 

10,000) 


4,2Cf5 
181,259 
30,237: 
20,248j 
14,722' 
19,129 
24,02l! 
35,261) 


£ 

167,952 

23,948 

191,398 

74,726: 
72,769: 
17,503! 
82,142! 
137,8921 
109,615i 


% 

13 

9 

17 

1V| 

14 

9 

15 
10 
12 


BAILWA7    COMPANIES. 

BALTIMORE  AND  OHIO. — The  reorganisation  managers  give 
notice  that  holders  of  the  Mercantile  Trust  Company's  reorganisa- 
tion certificates  of  deposit,  issued  under  the  plan  and  agreement 
for  the  reorganisation  of  the  Baltimore  and  Ohio  Railroad  Com- 
pany, dated  June  22,  1898,  may  now  receive  the  new  securities  and 
cash  to  which  they  are  entitled  upon  presentation  and  surrender  of 
their  reorganisation  certificates  of  deposit  at  the  London  and 
Westminster  Bank,  Limited. 

EAST  ARGENTINE.— The  report  for  the  past  year  states  that  the 
railway  receipts  show  a  decrease  of  £466  as  against  1897,  while 
the  working  expenses  are  increased  by  £3,159.  The  profit  on  the 
railway  working  amounted  to  £3,146.  At  the  date  of  the  last 
report,  when  the  company  was  still  in  voluntary  liquidation,  an 
order  of  the  Court  had  been  pronounced  sanctioning  the  scheme 
of  arranj,cment  and  staying  the  voluntary  liquidation,  subject  to 
certain  formalities  being  complied  with.  This  vfas  done  without 
delay,  and  on  August  1,  1898,  the  order  became  absolute.  The 
board  were  then  enabled  to  make  the  distribution  of  3  per  cent., 
as  voted  at  the  general  meeting,  and  this  was  supplemented  on 
February  1st  by  a  further  distribution  of  3  per  cent.  The  directors 
have  relinquished  to  the  company  £1,500  of  their  arrears  of  fees. 
In  view  of  the  large  expenditure  immediately  required  for  the 
renewal  of  rails  and  rolling  stock,  the  directors  have  found  it 
necessary  to  set  aside  £10,000  towards  meeting  these  exnenses, 
leaving  a  credit  balance  of  £37,395  ;  from  this  has  to  be  daducte'l 
the  dividend  paid  in  February,  amounting  to  £20,040,  and  there 
then  remains  £17,355,  out  of  which  the  board  will  propose  a 
distribution  at  the  rate  of  2  per  cent,  on  the  ordinary  stock.  The 
Argentine  Government  guarantee  account  having  been  liquidated 
no  longer  appears  among  the  annual,  accounts.  The  Government 
traffic  accounts  at  the  end  of  1898  amounted  to  £2,751,  against 
£7,875  at  the  end  of  1897.  The  dift'erence  arises  chiefly  from  the 
writing  off  of  claims  given  up  under  the  guarantee  rescission 
agreement. 

EAST  LONDON.— The  report  for  the  half-year  ended  June  30',h 
states  that  of  the  gross  receipts,  as  settled  by  the  Railway  Clearing- 
house, the  coaching  traffic  for  the  six  months  ended  April  30t.i 
amounts  to  £32,637,  an  increase  of  £147,  and  the  goods  traffic  to 
£3,400,  an  increase  of  £729.  The  goods  hoist  at  Spitalfields  is  in 
an  advanced  state  at  the  contractor's  works,  and  is  being  pushed 
forward  with  all  possible  speed.  The  Brighton  Company's  plans  for 
the  new  works  and  reception  sidings  at  New  Cross  for  goods  and 
mineral  traffic  passing  over  this  line  have  been  approved  by  the 
lessee  companies. 

GREAT  CENTRAL.— Subject  to  final  audit,  the  accounts  for  the 
past  half-year  show  a  balance  which  will  admit  of  the  payment  of 
dividends  on  the  company's  preference  stocks  up  to  and  including 
the  4  per  cent,  preference  stock  of  1889,  carrying  forward  a  balance 
of  £5,400  to  next  half-year.  This  is  after  transferring  the  sum  of 
£25,000  to  credit  of  revenue  account  from  the  reserve  fund  to  meet 
special  revenue  expenditure  in  connection  with  the  opening  of  the 
new  London  line. 

LOUISVILLE  AND  NASHVILLE.— Mr  August  Belmont,  chairman, 
said,  in  reply  to  an  inquiry  respecting  the  action  of  the  board  on 
the  subject  of  the  dividend,  that  the  rate  of  2  per  cent,  per  annum 
for  dividends  on  L.  and  N.R  R.  Company's  stock,  which  was  begun 
at  the  last  dividend  period,  cannot  conservatively  be  changed,  for 
the  conditions  governing  the  present  satisfactory  earnings  of  the 
road  are  not  sufficiently  settled  to  admit  of  raising  the  rate.  Out 
of  the  surplus  for  the  year,  however,  the  board  has  concluded  to 
pay  i  per  cent,  extra,  and  carry  the  balance  over  into  the  ensuing 
year. 

NORTH  AND  SOUTH-WESTERN  JUNCTION.— In  the  report  for 
the  half-year  ended  June  30th  the  directors  recommend  a  dividend 
at  the  rate  of  7  per  cent,  per  annum,  which,  after  deduction  of 
income-tax,  will  absorb  £4,351  of  the  net  revenue  balance,  and  leave 
£109  to  be  carried  forward. 

BANKING  COMPANIES. 
ALEXANDERS  AND  CO. -The  balance-sheet  at  June  30,  1899, 
shows ;— Liabilities :  Capital  paid  up,  £500,000 ;  reserve  fund, 
£50,000;  liability  on  deposits  and  loans  and  bills  rediscounted, 
£9,483,292;  rebatoand  sundry  accounts,  £219,982;  total,  £10,253,274. 
Assets :  Cash  in  hand,  and  cash  and  short  bills  at  bankers,  £280,984  ; 
investments  (including  Consols,  &c.,  .£689,251),  £1,438,097;  bills 
discounted,  including  rediscounts,  £8,148,689  ;  loans  on  security 
and  sundry  accounts,  £325,504  ;  business  promises,  £60,000 ;  total, 
£10,253,274. 


CHILD  AND  CO.— The  statement  of  assets  and  liabilities  dated 
July  7,  1899,  shows  current  and  deposit  accounts  £2,241,877 ; 
capital,  £500,000  ;  reserve  fund,  £131 021— £2,872,898.  Cash 
in  hand  and  at  Bank  of  England,  £328,462 ;  money  at  call  and 
at  short  notice,  £400,000  ;  Consols,  bank  stock,  metropolitan  stock, 
and  other  approved  securities,  £1,185,438 ;  loans  to  customers, 
£874,798;  bank  premises,  £84,200— £2,872,898. 

HALIFAX  COMMERCIAL  —The  directors  recommend  a  dividend 
at  the  rate  of  8  per  cent,  per  annum,  place  £5,030  to  reserve  fund, 
and  carry  forward  £1,559  lOs.  4d. 

HONGKONG  AND  SHANGHAL-The  London  manager  has  received 
a  telegram  from  the  head  office  at  Hongkong  announcing  that  the 
directors  intend  recommending  a  dividend  of  £1  10s  per  share,  free 
of  tax,  for  the  half-year  to  June  39th,  adding  $1,000,000  to  reserve, 
writing  off  S250,030  from  bank  premises  account,  and  carrying 
forward  about  .5950,000.  The  rjsorve  fund,  after  this  addition,  will 
stand  at  111,000,000. 

LONDON  AND  SOUTH-WESTERN.— Profit  and  loss  account 
appears  in  tabular  form  above,  the  principal  items  of  the  balance- 
sheet  are  as  follosvs  ; — 


June 

1899. 

£ 
775,000     . . . 
615,000     . . , 


30, 


Capital  paid  up   

Reserve  fund    

Current  and  deposit  accounts  10,556,519 
Cash  in  hand  and  at  bank  . .  1,299,946 
Money  at  call  and  notice  ....  468,240 
British  Government  securities     1,875,739 

Other  securities  3,268,998 

Bills  discounted 620,641 

Loans  and  advances  5,958,163 

LONDON  AND  PROVINCIAL,— Profit  and  loss  analysed 

table.     The    following  are    the    principal    items  of  the 

sheet :  — 

, Juno  30,- 


1898. 
£ 
675,000 
435,000 
9,711,291 
1,386,383 
414,390 
1,858,836 
3,142,698 
681,241 
4,885,155 

in  above 
balance- 


1899. 

£ 

700,000 


1898. 

£ 
712,847 
830,000 
9,624,466 
841,879 
250,000 
1,443,584 
1,342,804 
7,236,617 


Paid-up  capital   

Reserve  fund    1,740,000 

Current  and  deposits  accounts    10,253,505 

Cash  in  hand,  &c 843,860 

Money  and  call  and  notice   650,000 

British  Government  st  jck ; 1,590,672 

Other  securities 2,910,791 

Loans,  advances,  discounts,  &o 7,556,937 

NORTH-EASTERN,— The  dire3tors  propose  to  pay  a  dividend  of 
7s.  per  share  for  the  past  halt-year,  tax  free,  being  at  the  rate  of 
£11  13s,  4d,  per  cent,  per  annum,  and  to  carry  forward  £2,158, 

NATIONAL  DISCOUNT.— The  report  states  that,  after  making 
provision  for  bad  and  doubtful  r:ebts,  the  gross  profits  of  the  half- 
year  ending  June  30th  last,  a  a  mnt  to  £97,117,  which,  with  the 
balance  of  £4,759,  brought  fjiw.ird  from  the  previous  account, 
gives  a  total  of  £101,876.  Af  er  i^roviding  for  all  charges,  including 
income-tax,  and  directors'  and  auditors'  remuneration,  and  reserv- 
ing £39,062  for  rebate  of  in'.o'cst  on  bills  not  matured,  there 
remains  a  net  profit  of  £50,367  for  appropriation.  It  is  proposed 
to  apply  £46,566  to  the  payment  of  a  dividend  at  the  rate  of  11 
per  cent,  per  annum,  free  of  income-tax,  leaving  a  balance  of 
£3,800  to  be  carried  forward  to  the  next  account.  The  balance- 
sheet  shows  the  following  items  :— 

June  30, 


1899. 

£ 

846,665 

460,000 


Capital  , 
Reserve  , 

Deposits,  &o 12,817,453 

Cash  consols,  &o 1,784,615 

Loans  at  call,  &c 1,747,472 

Bills  discounted  10,673,256 


1898. 

846,665 

460,000 

12,209,772 

1,913,194 

1,714,208 

9,964,768 


SMITH,  PAYNE,  AND  SMITHS,— The  balance-sheet,  made  up  on 
June  30th,  shows  current,  deposit,  and  other  accounts,  £4,173,116, 
against  £4,035,014,  and  acceptances  and  endorsements  £404,112, 
against  £337,214.  The  assets  are  stated  as  follows : — Consols, 
£■742,500  at  95  per  cent.,  £705,375,  against  a  similar  amount ;  cash 
in  hand  and  at  the  Bank  of  England,  £1,256,506,  against  £944,301 ; 
Consols,  £450,000  at  95,  £427,503,  against  a  similar  sum  ;  colonial 
and  other  investments,  £483,415,  against  £499,534  ;  and  bills  dis- 
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counted,   loans,   and  advances  to   customers,  £1,769,696,    against 
£1,927,679. 

UNION  OF  LONDON.— Profit  and  loss  account  tabulated  above,  the 
following  are  the  principal  items  of  the  balance-sheet  :  — 

, June  30, 

1899.  1898. 

Capital  paid-up   1,705,000     ....       1,705,000 

Reserve  fund    850,000     ....  850,000 

Deposits  and  current  accounts    17,375,534     16,320,603 

Cash  in  hand  and  at  bank    3,108.658     ....       2,936,692 

Money  at  call  and  notice 3,352,900     ....       3,350,000 

British  Government  stocks 2,338,397     ....       2,097,736 

Other  securities 33,850     ....  863,804 

Bills  discounted 3,686,491     ....       4,013,520 

Loans  and  advances  6,422,417     ....       5,439,941 

UNION  OF  AUSTRALIA.— The  directors  have  resolved  to  declare  a 
dividend  of  15s  per  share,  being  at  the  rate  of  6  per  cent,  per  annum, 
leaving  about  £26,800  to  bo  carried  forward. 

UNION  DISCOUNT  COMPANY  OF  LONDON.— The  report  to  be 
submitted  to  the  shareholders  at  the  meeting  on  July  20th  states 
that  the  accounts,  including  the  balance  brought  forward  from  last 
half-year,  and  after  making  provision  for  bad  and  doubtful  debts, 
shows  a  gross  profit  of  £157,721.  Allowing  rebate  of  interest, 
amounting  to  £76,055  on  bills  not  yet  due,  and  deducting  current 
expenses,  there  remains  a  balance  of  £65,527.  Out  of  this  sura 
the  directors  recommend  placing  £10,000  to  the  reserve  fund,  and 
the  payment  of  a  dividend  at  the  rate  of  10  per  cent,  per  annum 
for  the  six  months,  free  of  income-tax,  which  will  absorb  £42,500, 
carrying  the  balance,  £23,027,  over  to  new  account.  In  1888  the 
capital  of  the  company  was  increased  by  the  issue  of  30,000  shares. 
Since  then  the  business  of  the  company  has  made  continuous 
progress.  The  directors,  therefore,  consider  that  the  time  has 
come  when  a  further  addition  should  be  made  to  the  capital,  and 
recommend  the  issue  of  20,000  new  shares  of  £10  each,  upon 
which  it  i.s  proposed  to  call  up  £5  per  share.  These  new  shares 
will  be  offered  at  a  premium  of  £4  10s  per  share  (which  will  be 
added  to  the  reserve  fund)  to  all  shareholders  on  the  register  at 
the  date  of  the  meeting— July  20th— in  proportion  of  one  new  share 
for  every  6^  shares  already  held.  The  new  shares  will  rank  for 
dividend  on  profits  accruing  from  January  1st  next.  The  capital 
of  the  company  will  then  stand  as  follows  ; — Subscribed,  £1,500,000; 
paid-up,  £750,000  ;  reserve  fund,  £360,003.  The  principal  items  of 
the  balance-sheet  are  as  follows : — 

, June  30, , 

1899.  1898. 

£  £ 

Capital  paid-up 650,000     650,000 

Reserve  fund   260,000     260,000 

Loans  and  deposits    12,019,881     10,584,672 

Cash  in  hand  and  at  bankers 366,169     411,466 

Leans  on  sundry  securities 1,344,216     1,109,044 

Bills  discounted 16,632,459     ....     14,057,837 

ASSURANCE  COMPANIES. 
LIFE  ASSOCIATION  OF  SCOTLAND.— At  the  60th  annual  meeting 
this  week,  it  was  reported  that  new  life  assurances  were  granted, 
under  1,314  policies,  for  a  total  of  £1,026,153.  This  is  the  largest 
amount  of  new  business  ever  transacted  in  an}-  year  of  the  associa- 
tion's history.  The  new  premiums  amounted  to  £85,735,  including 
£60,560  received  as  single  payments  or  in  commutation  of  the 
annual  premiums  for  a  particular  term.  New  life  annuities  to  the 
number  of  68  were  purchased  at  the  price  of  £130,225  for  the  annual 
amount  of  £12,182.  The  total  revenue  from  premiums  and  interest 
(exclusive  of  the  purchase  money  for  annuities)  amounted  to 
£582,261,  an  increase  on  the  previous  year  of  £14,585.  The  claims 
by  death,  including  bonuses,  amounted  to  £316,809.  The  ratio  of 
expenses  to  life  premium  income  has  again  been  the  lowest  for  very 
many  years  past.  The  funds  of  the  association  have  increased  by 
£141,817,  and  now  amount  to  over  £5,000,000  sterling.  A  dividend 
on  the  amount  of  the  paid-up  capital  of  the  association  (£87,500) 
was  declared  at  the  same  rate  as  last  year,  namely,  £1  6s  3d  per 
share,  payable  on  November  11th  next,  under  deduction  of  the 
interim  payment  made  on  May  15th  last. 

MISCELLANEOUS     COMPANIES 

AMAZON  STEAM  NAVIGATION.— The  report  for  the  year  1898 
«tates  that,  including  £494  undivided  profit  from  1897,  and  £463  on 
adjustment  of  Manaos  store  account,  the  credit  balance  at 
December  31,  1898,  was  £20,285.  A  distribution  was  made  in 
January  last  of  2  per  cent.,  absorbing  £10,104,  and  the  directors 
recommend  that  a  similar  distribution  of  2  per  cent,  (making  in  all 
4  per  cent,  for  the  year)  be  now  made,  leaving  £76  to  be  carried 
forward. 

BAKU  RUSSIAN  PETROLEUM.— The  directors  announce  that, 
inasmuch  as  the  fir.st  accounts  of  the  company  will  not  be  made  up 
until  October  12,  1899  (September  30,  O.S.),  nor  the  directors' 
report  and  accounts  submitted  until  December  or  January  next, 
they  call  a  meeting  for  July  19  in  order  to  report  the  progress  made 
since  the  company  was  incorporated,  and  to  give  the  shareholders 
some  indications  of  the  company's  prospects. 

BRITISH  ALUMINIUM.— The  report  for  the  year  1898  states  that 
a  gross  profit  of  £28,581  has  been  made.  After  paying  all  general 
expenses,  interest  on  debentures  and  loans,  and  including  the 
amount  carried  over  from  the  previous  year,  there  remains  a  balance 
of  £9,780  available  for  dividend,  and  the  directors  recommend  the 
payment  of  the  cumulative  7  per  cent,  dividend  on  the  preference 
shares  up  to  January  1,  1897,  and  that  the  balance  bo  carried 
forward. 

CLINCH'S  BREWERY.— The  directors  report  that  the  result  of  the 
trading  for  tlic  year  ended  May  12  last  enables  them  to  recommend 
dividends  at  the  rate  of  5  per  cent,  on  the  ordinary  shares.  They 
also  recommend  the  writing  ofi  of  £100  each  from  the  formation 


expenses  of  the  company  aud  the  property  and  plant,  and  that   the 
balance  of  profit  be  carried  to  next  year's  account. 

DIRECT  UNITED  STATES  CABLE.— The  board  has  resolved  to 
recommend  a  final  dividend  of  3s  per  share  and  a  bonus  of  2s  per 
share  (both  free  of  income-tax),  making,  with  the  three  interim 
dividends  already  paid,  a  total  distribution  of  3J  per  cent,  for  the 
year  ended  June  30th  last,  and  after  placing  £10,000  to  reserve 
fund  account,  carrying  forward  a  balance  of  about  £3,000. 

EASTERN  TELEGRAPH.— The  report  for  the  half-year  ended 
March  31  last  states  that  the  revenue  for  the  period  amounted  to 
£493,504,  from  which  arc  deducted  £122,561  for  ths  ordinary 
expenses  and  £34,520  for  expenditure  relating  to  repairs  and 
renewals  of  cables,  &c.,  during  the  half-year.  After  providing  £4,333 
for  depreciation  of  spare  cable  and  £7,413  for  inoomo  tax,  there 
remains  a  balance  of  £324,675,  to  which  is  added  £35,447  brought 
from  the  preceding  lialf-year,  making  a  total  available  balance  of 
£360,122.  Prom  this  balance  there  has  been  paid  interest  on 
debentures  and  debenture  stock,  dividend  on  preference  stock,  and 
an  interim  dividend  of  IJ  per  cent,  on  the  ordinary  stock,  leaving  a 
balance  of  £250,536,  out  of  which  the  directors  have  placed  £10,000 
to  the  reserve  fund  for  maintenance  of  ships,  £5,000  to  the  reserve 
in  connection  with  removal  of  head  office,  £2,003  to  the  reserve 
fund  for  insurance  of  goods  in  transit,  and  £100,000  to  the  general 
reserve  fund.  The  directors  now  recommend  a  final  dividend  on 
the  ordinary  stock  for  the  year  ended  March  31  of  IJ  per.  cent  and 
and  a  bonus  of  2  per  cent.,  amounting  together  to  £130,000  (free  of 
income-tax),  making,  with  the  three  previous  payments  on  account, 
a  total  distribution  of  7  per  cent,  for  the  year.  The  balance  of 
£3,536  is  proposed  to  bo  carried  forward  to  the  next  half-year. 
The  revenue  includes  £25,112  dividends  for  the  half-year  upon  the 
company's  investments  in  other   telegraph  companies. 

EDMUNDSON'S  ELECT3ICITY  CORPORATION.— The  profits  for 
the  year  ending  March  31st,  including  il,001  brought  in  from  the 
previous  year,  amount  to  £12,253,  and  the  directors  propose,  after 
writing  off  the  expenses  of  issue  of  debenture  stock,  amounting  to 
£1,447,  to  recommend  a  dividend  of  G  per  cent,  per  annum  on  the 
6  per  cent,  accumulative  ordinary  shares  for  the  year  ending 
March  31, 1839,  and  the  payment  of  a  dividend  of  1  per  cent.,  being 
the  balance  of  dividend  unpaid  for  the  year  ending  March  31,  1898, 
leaving  a  balance  of  £2,570  to  be  carried  forward. 

GORDON  HOTELS.— The  report  of  the  directors  for  the  year 
ended  May  31st  states  that  the  past  year,  so  far  as  Great  Britain  is 
I  concerned,  owing  to  the  war  bHweeu  the  United  States  ani  Cuba, 
and  so  far  as  the  Continent  is  concerned,  owing  to  the  Pathoda 
troubles,  has  not  b3en  a  good  one  for  hotel  enterprisj  generally. 
The  first  of  these  causes  has  had  an  adverse  influence  upon  the 
business  done  at  the  London  hotels,  whilst  the  latter  spoilt  the 
season  at  Monte  Carlo  and  Cannes.  Bearing  these  facts  in  mind, 
the  result  of  the  year's  trading  is  very  satisfactory.  The  net  profits, 
after  payment  of  the  debenture  interest,  amount  to  £160,620,  out 
of  which  preference  and  ordinary  interim  dividends  have  been 
paid  amounting  to  £62,966,  laaving,  with  the  amount  brought 
forward,  a  balance  of  £113,032,  which  it  is  proposed  should  be 
applied  as  follows  :— Dividends  for  the  half-year,  less  income-tax — 
Preference  shares  at  5J  per  cent,  per  annum,  £25,653 ;  ordinary 
shares  at  10  per  cent,  per  annum,  less  amount  of  interim  dividend 
already  paid,  £55,970 ;  deferred  shares  for  the  year,  £11,562 ; 
transfer  to  reserve  fund,  £20,000  (less  interest,  &o.,  received  on 
investments,  £3,808),  £16,191 ;  balance  carried  forward  to  next 
year's  account,  £3,706.  The  diminution  in  the  amount  carried 
forward  is  more  than  accounted  for  by  the  payment  of  extra 
dividends  amounting  to  £12,837  on  the  new  capital  issued,  such 
issue  being  mostly  non-productive  during  the  period  in  question, 
owing  to  the  expenditure  of  this  money  upon  buildings  in  course 
of  construction.  The  board  have  incurred  an  expenditure  of 
£68,373  upon  repairs  and  maintenance.  Of  this  sum  £53,380  has 
been  charged  to  profit  and  loss  account,  and  the  balance  of  £14,993 
will  be  spread  over  a  period  of   three  years. 

MANCHESTER  SHIP  CANAL.-  -Subjoined  is  the  monthly  approxi- 
mate traffic  return  : — 

June.  June.  ^Total  for  6  Months.—,         Increase. 

1899.  1898.  1899.  1898.  1899. 

£  £  £  £  £ 

23,690  ....  17,441  ....  123,759  ....  105,431  ....  18,328 
M.  S.  BAGLEY  AND  CO.— The  audited  accounts  for  six  months, 
from  November  1st  to  April  30th,  have  come  to  hand  from  Buenos 
Ayres,  aud  show,  after  providing  for  the  manager's  percentage  and 
expenses  on  this  side,  a  net  profit  of  £11,010,  out  of  which  the  board 
has  resolved  to  pay  on  the  ordinary  shares  an  interim  dividend  at 
the  rate  of  8  per  cent,  per  annum  (calculated  from  dates, of  pay- 
ment), corresponding  to  the  six  months  ended  April  30,  1899,  leav- 
ing a  balance  to  carry  forward  of  £3,163. 

NEW  INVESTMENT.— The  report  for  the  year  ending  July  1, 
1899,  states  that  the  net  revenue  amounts  to  £11,156,  making, 
with  the  balance  brought  forward,  £12,580.  The  directors  have 
placed  to  reserve  £2,037,  and  recommend  a  final  dividend  at  the 
rate  of  5  per  cent,  per  annum,  loss  income  tax  on  the  ordinary 
stock,  leaving  £995  to  bo  carried  forward.  The  reserve  fund,  after 
carrying  to  it  the  above  sum  of  £2,037,  and  a  sum  of  £1,963,  being 
balance  of  profit  on  sales  of  investments  made  by  this  company 
and  commissions  earned,  together  £4,000,  amounts  to  £21,000. 

NORTH  METROPOLITAN  TRAMWAYS.— The  accounts  'or  t  | 
half-year  ended  June  30,  subject  to  final  audit,  enable  the  dir.  ctori 
to  recommend  a  dividend  of  5  per  cent,  per  annum,  cartyi  ig 
forward  about  £800  to  next  account.  During  the  Iwi  y:.r  tho 
number,  of  miles  run  was  7,691,971,  and  pasfengers  ooirle ! 
78,793,270. 

PEEL  RIVER  LAND  AND  MINERAL.— Tho  interim  report  states 
that  the  sales  of  live  stock  during  the  six  months  ended  December 
3l3t  realised  £6,688,  Tlio  clip  from  both  proivrtics  oo  nprised  a 
jotal  of  3,164  bales,   which  had  together  realised  £52,898.    The 
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directors  recommend  an  interim  dividend  of  2J  i^er  cent,  for  tlio 
half-year,  tax  free. 

RHYMNEY  IRON.— The  annual  report  shows  that  the  profit  on 
the  year's  working  amounted  to  £26,395,  which,  with  the  £12,564 
profit  previously  undivided,  makes  a  total  of  £38,959.  The  interest 
on  debentures  and  prepaid  capital  amounts  to  £17,509,  and  out  of 
the  balance  the  directors  recommend  the  payment  of  a  dividend  of 
1  per  cent.,  free  of  income-tax,  as  usual  on  August  1st  next.  This 
will  absorb  £9,939,  leaving  £11,511  to  be  carried  forward.  The 
dividend  is  considered  satisfactory,  as  the  company  have  had  to 
meet  a  loss  of  more  than  £20,000  in  consequence  of  the  strike  from 
April  to  August  last.  The  business  from  April  this  year  has  been 
prosperous,  and,  having  regard  to  the  forward  sales  which  have 
been  effected  at  good  prices,  the  prosperity  of  the  company  for  the 
current  year  seems  assured. 

SEAFIELD  SHIPPING.— The  report  of  the  directors  for  the  year 
ending  Juno  30th  states  that  the  period  covered  by  the  working 
account  only  represents  a  few  days  over  nine  montlis,  and  results 
In  a  net  profit  of  £11,103.  After  deducting  the  interim  dividend  at 
the  rate  of  7^  per  cent,  per  annum  paid  on  February  3,  1899,  a 
balance  of  £10,116  remains  to  be  dealt  with.  The  directors,  in 
order  to  make  the  dividend  7J  per  cent,  for  the  financial  year, 
propose  that  the  balance  be  now  paid.  They  have  placed  to  the 
reserve  for  depreciation  the  sum  of  £8,500,  and  have  written  off  the 
preliminary  expenses  on  formation  of  the  company,  amounting  to 
£78,  leaving  a  balance  of  £505  to  be  carried  forward  to  next  year's 
account. 

SCHIBAIEFF  PETROLEUM.— The  directors  are  informed  that, 
subject  to  final  audit  and  the  sanction  of  the  company  in  general 
meeting,  the  profit  to  be  distributed  by  the  Russian  company  will 
enable  them  to  recommend  final  dividends  for  the  financial  year 
ending  April  12,  1899,  which  will,  with  the  i^revious  distributions, 
make  up  13  per  cent,  upon  the  ordinary  shares  and  6J  per  cent, 
upon  the  preference  shares. 

WEST  AFRICAN  TELEGRAPH.— The  report  for  the  year  ended 
December  31,  1898,  states  that  the  revenue  for  tnat  period 
amounted  to  £65,523,  against  which  £21,527  is  charged  for  ordinary 
expenses,  and  £17,718  for  expenditure  relating  to  repairs  of  cables, 
&c.  After  providing  £523  for  income-tax  and  £176  for  revaluation 
of  currency  assets,  there  remains  a  balance  of  £25,579,  to  which  is 
added  £373  brought  from  the  preceding  year,  making  a  total  avail- 
able balance  of  £25,952.  Prom  this  balance  there  has  been 
deducted  £9,440  for  interest  on  debentures,  and  £14,333  for  sinking 
fund,  leaving  a  balance  of  £2,179,  which  it  is  proposed  to  carry 
forward  next  year. 

niMNO   COMPANIES. 

HYDERABAD  (DECCAN).— The  report  for  the  year  1898  states 
that  the  results  attained  at  the  coalfield  during  the  year  under 
report  are  very  satisfactory.  The  increased  profit  for  the  vear  is 
£11,149,  but  of  this  £1,481  belongs  to  the  years  1896-7,  and  there 
has  been  earned  a  net  profit  of  £29,730  (which  is  an  increase  of 
£11,751  over  the  preceding  year),  and  which,  added  to  that  obtained 
in  the  preceding  year,  brings  the  total  at  credit  of  revenue  (without 
allowing  fjr  depreciation)  to  £157,581.  The  output  during  1898 
amounted  to  394,621  tons,  which  exceeds  that  of  the  previous  year 
by  29,071  tons. 

TWIN  LAKES  PLACERS.— Results  for  June :— Cubic  yards  of 
gravel  washed,  180,000;  square  yards  of  bedrock  exposed,  25,000 ; 
square  yards  of  bedrock  cleaned,  27,000  ;  estimated  value  of  bullion 
produced,  $9,000.  Operations  were  delayed  for  about  a  week, 
during  the  month  of  June,  as  the  result  of  a  "  wash-out  "  of  the 
flume  at  Clear  Greek  intake. 

CRUSHING  RETURNS. 


MINE. 


Associated  of  Western  Anstralia 

Associated  Tamworth 

Barrett   

Burhank '.s  Birthday  Gift 

Bonsor   

Bonnie  Dundee  

Cosmopolitan  Proprietary 

Cumberland  Niagara    

Confidence  Reef 

Consolidated  of  New  Zealand 

Dunraven 

Day-Dawn  Block  and  Wyndham. . . 

Darien     

East  Murchison  United  

Ferreira  Deep 

Geelong 

Great  Boulder  Main  Reef 

HaU-Mile  Reef    

Howell's  Consolidated 

Hannan's  BrownhiU 

Hannan's  Reward 

Lake  View  Consols  

Mikado  

North  Star    

New  Victoria  Consols  

"Kew  Queen 

New  Zealand  Crown  Mines 

Pigg's  Peak  Development 

Raub  Gold  Mines 

Sao  Bento 

Sbei-laws    , 

Transvaal  

United  Ivy  Leaf 

Victory  

Wenlworth  Goldflelds  Proprietary. 

Wondalli  (Deccan)    

Westralia  Mount  Morgans 

Witwatcrsrand    
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<«  o 

5^ 


3,200 
87 
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1,035' 
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3,S68| 
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2,910 
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143 
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780 
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Gold  Recovered. 


Mill. 


1,246 


1,586 


t,262 


4,812 


250 
10,200 


,432 


Total. 


(P) 
Profit. 

(V) 
Value. 


I 


I  Ozs. 

3,000 

53 

900 

1,518 

780 

204 

813 

639 

500 

l,i39 
1,586 
1,400 
1,400 
5,269 
1,061 
1,150 

214 
4041 
7,249 
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3,767:  8,579 


1,007 


(V) 


(V) 


(V)     7,033 


(V) 
(V) 
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169 
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2,717' 


£ 

"3,000 
"  700 


7,700 
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(P)     7,000 


(V)  34,250 


(V) 
(V) 
(V) 


166 


523 


3,9451  1,419 


843 
2,1C0 

409 

298 
6,149 

790 

353(V) 

165(V) 

690 

689 
5,364, (P) 


575 
5,558 
2,650 


,(V)  23,293 


1,180 
630 


ROBINSON  GROUP.— With  reference  to  the  production  returns 
for  the  month  of  June,  the  London  agents  are  advised  that  the 
short  output  of  the  Langlaagte  Estate  and  Gold  Mining  Company, 
Limited,  and  the  South  Randfontein  Gold  Mining  Company, 
Limited,  is  caused  by  the  shortness  of  the  labour  supply ;  and  in 
the  case  of  the  Block  B  Langlaagte  Estate  Gold  Mining  Company, 
Limited,  a  breakdown  in  the  mill  engine  also  contributed  to  a 
decreased  output.  The  London  agents  are  also  advised  that  the 
Basutos  are  leaving  the  mines  in  order  to  return  to  Basutoland,  as 
they  wish  to  be  back  in  their  own  country  in  the  event  of  war,  and 
that  they  are  evidently  preparing  for  eventualities,  and  may,  in 
the  case  of  war,  give  serious  trouble  to  the  Orange  Free  State. 


^ht  Commcmal  '^irms. 
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THE     COEN     TRADE. 

Mark  Lane,  Friday  Evening. 
The  hot  forcing  weather,  which  has  been  attended  by  occasional 
storms,  has  proved  beneficial  to  the  growing  crops,  and  wheat, 
although  having  been  beaten  down  in  some  districts,  is  now 
recovering,  and  reports  to  hand  at  the  moment  are  very  favourable. 
A  general  tone  of  dulness  has  been  the  prevailing  feature  during 
the  period  under  review,  the  demand,  from  a  restricted  attendance 
of  buyers,  being  extremely  slow  and  purely  for  immediate  wants, 
improved  crop  reports,  both  from  Russia  and  America,  relieving 
any  anxiety  felt  in  regard  to  future  supplies.  Home-grown  wheat 
has  come  forward  in  moderate  quantity,  but  the  inquiry  has 
remained  lethargic,  although  currencies  have  not  appreciably  receded, 
as  holders  have  not  pressed  for  business.  Business  in  foreign  descrip- 
tions has  been  of  a  dull  and  dragging  nature,  buyers  holding  off  in  face 
of  heavy  supplies,  both  on  hand  and  coming  forward,  and  the 
restricted  trade  e.ffected  has  been  favourable  to  buyers  in  regard  to 
values.  Australian  is  dull  at  about  previous  level,  while  New 
Zealand  is  still  suffering  from  the  competition  of  English.  The 
floating  and  forward  shipment  market  for  wheat  has  been  totally 
devoid  of  animation,  buyers  being  scarcely  in  evidence.  But  very 
little  actually  offering,  holders  have  required  a  steady  range  of 
prices,  although  to  sell  the  tendency  has  been  decidedly  easier.  The 
Naiad,  containing  7,572  quarters  Chilian,  off  coast,  found 
buyers  at  29s  6d,  and  the  Pegasus,  16,400  quarters,  Walla- 
Walla,  June  28th  bill  of  lading,  at  29s.  For  2,500  tons 
La  Plata,  f.a.q.,  August-September,  26s  9d  was  paid,  the 
Chingford,  2,150  quarters,  ditto,  afloat,  being  offered  at  26s  9d. 
The  Sutley,  Australian,  afloat,  had  buyers  at  29s,  while 
29s  6d  was  required  for  the  Henrietta,  containing  4,459  tons 
Uruguay,  off  coast,  on  sample.  Only  a  small  amount  of  business 
has  been  carried  through  in  American  parcels,  and  rates  are  lower. 
No.  1  Northern  spring,  July,  sold,  29s ;  hard  Duluth,  July,  and 
afloat,  30s  3d  to  30s  ;  and  hard  Manitoba,  afloat,  28s  lOJ.  Indian 
parcels  have  been  dull  and  neglected.  No.  2  Club  Calcutta,  afloat 
to  London,  sold,  27s  6d.  The  quantity  of  wheat  and  flour  on 
passage  for  the  United  Kingdom  is  estimated  at  2,875,000  quarters, 
against  2,745,000  at  corresponding  period  a  twelvemonth  ago, 
which  brings  the  total  amount  afloat  for  Europe  up  to  4,290,000 
quarters,  as  compared  with  3,905,000  quarters  last  year.  American 
shipments  of  wheat  to  Europe  during  the  past  fortnight  amount 
to  471,000  quarters,  of  which  some  55,000  quarters  are  from  the 
Pacific  seaboard.  There  has  not  been  much  passing  in 
malting  barley  on  spot ;  but  values  have  been  main- 
tained. A  fair  inquiry  has  continued  for  grinding  qualities, 
and  supplies  being  scarce,  a  further  improvement  of  3d  per  qr  has 
been  registered  on  the  week.  A  very  quiet  tone  has  pervaded  the 
cargo  department,  bids  being  difficult  to  obtain,  but  rates  are 
nominally  unchanged.  For  named  steamers  holders  wanted  19s, 
and  for  July-.'^ugust,  four'  options,  18s  6d  was  asked.  The  West- 
brook,  47  to  48  lbs  guaranteed,  on  passage,  was  held  for  193  3d. 
The  spot  demand  for  maize  has  been  slow,  but  round  sorts  are 
maintained,  the  tendency  of  flat  descriptions,  however,  being 
easier,  while  the  cargo  section  has  been  quiet  throughout, 
Danubian,  however,  being  6d  dearer.  16,000  qrs  American  mi.'ced, 
old  crop,  destination  asked,  sold,  173  l^d,  and  3,000  tons  La  Plata 
and  3,250  tons,  both  August-September,  at  17s  3d,  f.o.r.t.  The 
Nellie,  11,400  qrs  Danubian,  July  4,  found  buyers  at  18s  6d ; 
3,000  tons  La  Plata,  August-September,  sold,  17s  3d,  and  3,000 
tons  ditto  at  same  price,  14,000  quarters,  Danubian,  July  15th  to 
August,  at  18s  4id,  and  the  Resolution,  La  Plata,  2,500  tons,  June- 
July,  at  173  3d.  In  parcels  American  mixed,  old,  afloat,  and  July, 
sold,  16s  3d,  and  arrived,  16s  Ijd  net.  Only  a  small  trade  has  been 
doing  in  oats  on  spot,  buyers  acting  cautiously  in  face  of  heavy 
arrivals,  and  rates  are  fully  3d  down  for  American.  For  arrival 
business  has  also  been  confined  to  a  narrow  compass.  American 
white  clipped,  38  lbs  Winchesters,  July,  sold  14s  lOJd ;  July  to 
15th  August,  14s  9d.  Beans  and  peas  are  quite  neglected.  There 
was  no  improvement  at  to-day's  market,  the  demand  from  a  con- 
tinued small  attendance  of  buyers  being  restricted.  English 
wheat  was  in  moderate  supply,  but  neglected,  late  prices  being 
nominally  unaltered.  Foreign  descriptions  again  ruled  dull  and  weak. 
Flour  showed  no  improvement,  business  being  of  a  retail  character. 
Grinding  barley  remains  scarce,  and  very  firm.  Oats  wore  li^d  to 
3d  lower,  maize,  however,  ruling  firm.  Wheat  cargo  market  remains 
very  slow,  and  prices  have  an  easier  tendency.  293  6d  was  asked 
for  Walla- Walla,  February,  and  303  6d  for  Californian  prompt  ship- 
ment. American  parcels  slow.  Hard  Duluth,  on  passage,  sold  at 
30s  IJd.  Indian  parcels  quiet.  No.  1  Club  Calcutta,  July-August, 
to  London,  realised  28s  3d.  Maize,  round  sorts,  hold  above  buyers' 
views,  but  flat  descriptions  are  lower.  18s  6(1  was  obtainable  for 
Danubian,  July  15th  to  August,  but  19s  was  asked.    For  13,000  qrs 
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American  mixed,  August-September,  17s  6d  was  required.  17s  3d 
was  bid  for  La  Plata  steamer,  August  15th  to  October  15th,  but 
17s  6d  was  wanted.  16s  6d  was  paid  for  parcels,  old  crop  mixed 
American,  July  and  afloat.  Barley  slow.  12,330  qrs  Azoff,  47  to 
48  lbs,  per  Wesibrook,  July  9th  bill  of  lading,  sold  at  I83  6d.  Oats 
quiet  and  slightly  easier. 

The  London  Produce  Clearing  House,  Limited,  supply  the 
ollowing  : — 

Wheat     QnoTATio>;s. 

Basis  No.  1,  Northern  spring  wheat,  Duluth  certificate,  per  100 

lbs,  ex  warehouse  in  London. 

July  8.     July  10.      July  11.  July  12.      July  13.    July  14. 

sd  sd  ad  sd  sd  sd 

August  delivery.  . .     6    2i  . .     6    21  . .     6    24..     6    2J  . .    6    2S  . .    6    23 

October  delivery . .     63     ..     63     ..    6    25..     63J..     6    3i..     63g 

December  delivery    6    4     . .     6    4     . .     6    3|  . .    6    4^  . .     6    4i  . .    6    4J 

Maize  Quotations. 

Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

July  8.     July  10.    July  11.     July  12.    July  13.     July  14. 
sd  sd  sd  sd  sd  sd 

Scptemberdelivery   3    75  . .     3    71  . .     3    7=  ..     3    78  ..     3    8     ..     3    7i 
December  delivery    3    83  . .     3    8g  . .     3    8^  . .     3    8i|  . .     3    8|  . .     3    8J 

Contracts  for  705,600  centals  wheat  registered  during  the  week. 
„  72,000         „      maize        „  „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1898-9,  contrasted  with  1897-8,  1896-7,  and 
1895-6:— 


Imports— Wheat  (M  weeks  to  July  1; 
Flour  „  „ 


Add  week  ending  July  8— Wbeai    . 
Flour 

Total  imports,  45  weeks  . . . 

Less  exports — Wbeat 

Flour 

Net  imports 

Add  to  this  the  estimated   sales  of 
home-grown  wheat 

Forty-five  weeks'  borne  supplies    .... 

Average  price  of  English  wheat,  per 

quarter 

=  per  cwt 


"  Visible  supply"  in  U.S.  centres,  bush. 
Do  do  =  in  cwts. . 


1898-9.    I    1897-8. 


1896-7.    I    1895-6. 


cwts.  cwts.  cwts.     j     cwts. 

53,815,300,  52,441,300'  58,033,800'  57,838,100 
18,912,500   17,170,600;  17,392,900   17,110,800 


72,727,80Ci  69.611,900 

1,744,2C0:    1,524,900 

589,600   311,500 


75,426,700'  74,948,900 
879,500  1,408,700 
291,500,   314,000 


75,061,600 
193,400: 
297,800; 


71,448,300; 
213,600i 
213,8001 


76,597,700; 
136,100' 
203,2001 


76,671,600 
259,500 
230,700 


74,570,400' 
36,791,500 


71,020,9001 
27,538,400! 


76,258,400, 
25,941,300 


76,181,400 
16,160,800 


111,361,900  98,559,300102,199,700   92,342,200 


s    d 

25    7 

5  10| 


bushels. 
'54,016,000 
18,222,800 


s    d 

36  10 
8    6 


bushels. 

12,516,000: 
6,705,000 


a    d 

27    4 

6    H 


B     d 

24    7 
5    8 


bushels.  I 
16,609,000 
8,890,000; 


bushels. 

47,220,000 

25,296,000 


COMPARATIVE  AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  July  8,  1899,  and  for  the  corresponding  week  in  each 
of  the  years  from  1898  to  1895  :— 


Quantities  Sold. 

Atesage  Pbices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1899. 

July       8. . 

1.. 

June   24.. 

17.. 

10.. 

3.. 

1898 

1897 

18% 

1895 

qrs    bsb 
44,599    4 
56,972    0 
71,204    3 
75,465    5 
83,248    2 
75,111'  7 

10,517    2 
26,282    3 
15J18    3 
23,284    2 

qrs    bsb 

265    4 
1,3)6    4 
262    2 
626    4 
833    6 
1,944    7 

51    4 
948    0 
449    0 
555    4 

qrs    bsb 

4,149    2 
3,779    7 
6,039    5 
5,594    7 
6,561    5 
7,262    6 

2,878    7 
2,592    1 
2,589    1 
2,932    6 

B     d 

25    7 
25    7 
25    7 
25    7 
25    6 
25    4 

36  10 
27    4 

24  7 

25  0 

B     d 
21    9 

24    2 
26    2 

23  1 
21  10 

24  4 

25  0 

17  4 

18  11 
20    8 

B     d 
18    1 
18    0 
17  11 

17  10 

18  2 
18    1 

20    5 
18    8 

14  9 

15  7 

THE    IRON    AND    COAL    TRADES. 


The  prosperous  condition  of  trade  in  all  branches  is  well  main- 
tained. Prices  both  of  raw  material  and  finished  iron  and  steel 
continue  to  advance,  and  orders  are  in  many  directions  being  re- 
fused, because  it  is  impossible  to  cope  with  the  press  of  work.  The 
pig-iron  markets  display  a  strong  but  remarkably  steady  and 
healthy  tone,  the  stiffening  prices  being  due  to  the  genuine  demand 
as  distinguished  from  speculative  operations.  At  Glasgow  a  largo 
business  has  been  done  in  iron  warrants  at  hardening  prices.  The 
market  closed  on  Thursday  until  Tuesday,  the  quotations  then 
showing  an  advance  of  7d  per  ton  compared  with  last  week.  Prices: 
Buyers,  70s  lOiJd  cash,  71s  2Jd  one  month  ;  sellers,  ^d  more.  Stocks 
in  Connal's  Stores,  Glasgow,  302,719  tons;  Middlesbro',  119,648 
tons. 

Our  Middlesbro'  correspondent,  writing  on   Thursday,  says : 

The  price  of  Middlesbro'  pig-iron  No.  3  has  now  reached  the  high 
figure  of  703.  This  is  now  freely  paid  with  the  great  demand  for 
both  home  consumption  and  for  foreign  shipments.  The  make 
cannot  be  increased  at  present  on  account  of  the  scarcity  of  coke. 
This  will,  no  doubt,  be  got  over  by  degrees,  as  the  high  price  of 
coke  encourages  extension  of  production.  All  the  steel  works  are 
very  full  of  work,  and  cannot  take  fresh  orders  for  this  year. 

The  Iron  ami  Coal  Trades  Review  -Wiites  as  follows  respecting 
manufactured  iron  and  steel : — Priced  continue  to  advance,  and 
each  week  sees  quotations  raised,  if  not  in  one  district,  then  in 
another.    Last  week  the  rises  were  chiefiy  confined  to  Cleveland  ' 


and  the  North,  while  this  week  it  is  in  Lancashire  and  Stafford- 
shire that  the  most  notable  increases  have  occurred.  Business 
remains  very  full  in  all  departments,  and  far  from  there 
being  any  lack  of  work,  manufacturers  find  it  almost  im- 
possible to  cope  with  the  steady  demand,  and  are,  in 
many  cases,  months  behind  a^i  regards  deliveries.  The  holidays 
will  soon  be  here,  but,  as  may  bo  imagined,  they  will  ba  made  as 
short  as  possible,  the  active  condition  of  all  branches  of  trade 
being  such  as  to  preclude  all  thoughts  of  a  lengthy  stoppage.  In 
Scotland  they  occur  rather  earlier  than  they  do  in  this  country, 
and  already  the  additional  activity  entailed  by  the  endeavour  of 
manufacturers  to  discharge  as  large  a  proportion  of  their  many 
obligations  before  closing  is  making  itself  strongly  felt.  Lanca- 
shire firms  have  this  week  raised  their  quotations  both  for  finished 
iron  and  for  steel,  while  in  the  Midlands  the  demand  for  the  latter 
is  so  far  in  advance  of  any  possible  supply  that  makers  both 
in  Yorkshire  and  in  Staffordshire  are  compelled  to  reject  orders 
owing  to  their  inability  to  further  increase  their  undertakings.  In 
the  North  of  England  common  iron  bars  are  now  at  £7  5s  per  ton  ; 
best  bars  at  £7  15s  ;  packing  iron  at  £6  10s  ;  steel  ship  plates  at 
£7  lOs  ;  steel  boiler  plates  at  £8  12  s  6d  ;  iron  ship  plates  at  £7  5s  ; 
steel  ship  angles  at  £7,  all  less  2^,  f.o.t.  Heavy  steel  rails  are  at 
£6  5s  net  at  works. 

Beyond  a  feeling  of  unrest  in  the  South  Wales  coalfields,  due  to 
certain  difficulties  in  connection  with  the  Owners'  Association, 
nothing  of  note  has  occurred  this  week.  Shipments  have  been 
steady,  and  prices  both  for  steam  and  for  gas  coals  sho-sv  no  signs 
of  weakening.  Coke  is  in  active  demand,  and  prices  are  as  high  as 
ever.  The  work  of  sinking  new  pits  and  extending  and  deepening 
old  ones  is  being  actively  pursued  in  all  parts  of  the  country.  The 
labour  situation  is  satisfactorv.  At  Middlesbro'  the  coal  trade  shows 
more  activity  again,  and  collier'es  would  bo  more  fully  employed  if 
enough  steamers  were  forthcoming.  There  is  a  dearth  in  the 
tonnage  offering,  and  this  is  the  chief  difficulty  of  the  coahnaster 
at  present.  The  price  of  best  steam  coals  is  now  12s  6d  per  ton  for 
delivery  over  the  current  quarter.  The  Northumberland  miners 
applied  for  a  10  per  cent,  advance  of  wages,  and  have  been 
offered  5  per  cent.,  which  they  accepted.  The  demand  for  gas 
coal  is  increasing,  and  the  price  is  9s  6d  per  ton,  f.o.b.  That  is 
what  the  London  Gas  Light  and  Coke  Company,  Limited,  have  paid 
for  100,000  tons.  The  TarinlGas  Company  have  ordorjd  25,000  tons  | 
but  Lancashire  collieries  maintain  their  late  list  rates,  best  \Vigan 
Arley  averaging  lis  6d  to  12s  6d  ;  Pemberton  four-foot  and  seconds 
Arley,  lOs  to  lis ;  common  house  coal,  9s  to  9s  6d,  at  the  pit 
mouth.  Current  quotations  in  South  Wales  are  as  follows  : — Best 
steam  coal,  13s  to  13s  6d  ;  best  .seconds,  12s  6d  to  12s  9d  ;  seconds, 
12s  to  12s  3d  ;  and  drys,  12s  6d  to  12s  9d ;  special  smalls,  9s  6d  ;  best 
ordinaries,  8s  to  8s  3d  ;  and  seconds,  including  drys,  from  7s  6d  to 
7s  9d  per  ton.  Best  Monmouthshire, lis  6d  to  12s;  and  seconds, 
lOs  6d  to  10s  9d  (Cardiff  shipment). 


THE    COTTON    TRADE. 


LIVEEPOOL,  July  13. 
PRICES    CURRENT. 


DescriptioDB. 


American. 

Sea  Island per  lb 

Florida  ditto 

American 

Brazilian. 
Pernambuco,  &c. 

Ceara  

Paraiba 

Rio  Grande 
Maceio  .... 
Maranham 

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  &c.  . 

West  Indies,  &c, 

Tahiti  Sea  Island  ... 

Peruvian — Rough  . . . 

Ditto  Mod.  Rough. 

Ditto  Smooth 

Ditto  Sea  Island... 

African 

East  Indian. 

Sttrat— Mac.G'nd  Surtee 

„        „    Broach 

Sawginned  Dharwar. . 

BhownuKpiir 

M.  Gin'd  Hhownuggar 

Oomrawuttee,  No.  1 . . 

No.  2  . . 

M.  Oin'd  Oomra,  No.  1 

•>  „       No.  2 

M.  Gin'd  Khandeish. . 

Bilatee  

M.  Ginned  Comptah. . 
Bagalkote . . . 

Scinde    

Machine  Gin'd  Scinde 

Bengal  

Machine  Ginned  Bengal 

Madras — Tinnivelly .... 

Western    .... 

Commilla 

Coconada,  Red  


33' 

2i 

No2 
Fai 


Imports    Exports.  Consumption.  &o. 
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1899.  1898. 

Bales.  Bales. 

Imports  from  Jan.  1  to  July  1 J    2,014,688    2'^?"S 

Exports  from  Jan.  1  to  July  13    303,256    ,  H?'?S5 

Stock,Julvl3     1,179.080    Jffi^ 

Consumption  from  Jan.  1  to  July  13    ....    1,867,910    1,913,832 

These  figures  show : —  Sn^^in 

A  decrease  cf  imports  compared  with  the  same  date  last  year  of iS'Son 

An  increase  of  actual  exports  of  4^' q9n 

A  decrease  of  quantity  taken  for  consumption  of     ila'am 

An  increase  in  stock  of iia,HOU 

In  speculation  there  is  an  increase  o£  6,260  bales. 

The  imports  this  week  have  amounted  to  28,304  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  36,000  bales,  against  20,000 
bales  at  the  corresponding  period  last  year. 

The  cotton  market  continues  quiet,  and  only  a  moderate 
business  has  been  done.  Quotations  show  but  little  change  from 
last  week.  The  Bank  rate  has  this  day  been  raised  from  3  to  3^ 
per  cent.  In  Sea  Island  no  business  is  reported.  Forwarded  this 
week— American  Sea  Island.  American  continues  m  moderate 
demand,  and  prices  have  favoured  buyers,  the  quotations  showing 
a  decline  of  l-32d  per  lb.  Brazilian  quotations  continue  nominal. 
Egyptian  has  been  in  increased  demand,  and  quotations  of  brown 
are  generally  advanced  ^d  per  lb.  Peruvian  has  been  neglected, 
but  values  are  without  quotable  change.  In  East  Indian  rather 
more  business  has  been  done  at  unchanged  rates. 

"  Futures." — The  market  for  American  continues  quiet,  and  after 
some  slight  fluctuations  prices  show  a  decline  of  partially  l-64d  per 
lb.  The  following  are  the  latest  transactions  in  Egyptian— 
Deliverv :  F.G.F.,  July,  5  20-64d ;  Aug.,  5  15-64d  to  5  16-64d ;  Dec, 
4  41-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  54,829  bales,  and 
actually  exported  7,425  bales.  The  decrease  of  stock  this  week  is 
33,950  bales.  The  sales  amount  to  55,900  bales,  of  which  370  are  on 
speculation,  and  6,310  declared  for  export. 

MANCHESTER,  July  13. 
Our  market  has  remained  firm  in  yam  and  cloth  during  the 
past  week,  though  American  cotton  on  Wednesday  last  was 
easier.  Spinners  and  manufacturers  arc  deeply  sold  as  a  rule,  and 
consequently  they  are  holding  to  full  quotations.  A  feature  in 
tiloth  has  been  the  continued  demand  from  China,  an  extensive 
business  having  been  arranged.  Bombay  is  doing  fairly  well,  but 
we  hear  of  very  little  business  for  Calcutta.  Cops  made  from 
American  cotton  for  home  consumption  have  been  well  held. 
Shipping  yarns  remain  slack  and  unsatisfactory.  Bolton  spinnings 
close  dearer  on  the  week,  owing  to  the  hardening  of  Egyptian 
cotton.  With  regard  to  the  American  cotton  crop,  Messrs  Neill 
Brothers  state  that  no  damage  worth  naming  has  occurred  to  the 
plant  through  the  recent  excessive  wet  weather. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Price. 

July 

13, 

1899. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling... 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

lams— No.  40MuIe-tTifctfair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed,  Gold  End  Shirtings,  37J 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  .... 
39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs    ^ 


Previous  Weeks  in  1898. 


Price, 

July 

6. 


Price, 

June 

29. 


a  d 
0  3-A 
0  31 
0  31 
0  4{ 
0  7 
0  7^ 

3  3 

4  0 

6    2 

6  8J 

7  5 

4    5 


s  d 
0  3U 
0  3iS, 
0  3i 
0  4i' 
0  7 
0  7A, 

3  3 

4  0 

6    2 

6  8i 

7  5' 

4    5 


Price, 

June 

22. 


s    d 
0  3A 
0  3 
0    3i 
0    4J 
0    7 

3  3 

4  0 

6    2 

6  8i 

7  5 

4    5 


Price, 

June 

15. 


s  d 
0  3U 
0  3ft 
0  3S 
0  4J 
0  7 
0  7^5 

3  3 

4  0 

6    2 

6  8i 

7  5 

4    5 


Price, 
June 


s  d 

0  312 

0  31 

0  3J 

0  4J 

0  7 

0  7*, 

3  3 

4  0 

6  2 

6  8i 

7  3 

4    5 


3   d 
0  3i^ 
Oiii 
0    3J 
0    4 
0    7 

0  73^; 

3  3 

4  0 


4    5 


(II.)  Compared  with  Previous  Years. 


Raw  Cotton — Upland  middling per  lb 

—  Ditto,  good  middling . . . 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Tarns— No.40  Mule-twist,  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  rood.  Gold  End  Shirtings,  37i 

yards,  8  lbs4  ozs 

40-in,  65  reed,  ditto,  ditto,  8  lbs  12  ozs    . 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . . . 
39-in,  44  reed,  Hed  End  Long  Cloth,  36 
yards,  9  lb     . .  ■ 


Price 

July 

13, 

1899 


B  d 
0  3A 
0  3:. 
0  3s 
0  4i 
C  7 
0  7A, 

3  3 

4  0 

6    2 

6  8i 

7  5 

4    5 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894, 


s  d 

0  31! 
0  3'' 

om 

0  4 

0  6: 

0  6i 

3  0 

3  8i 

5  8J 

6  3 
6  Hi 

4  2 


s    d 
0  4,», 
0  4A 
0 


5  9 

6  3i 

7  0 

4  3 


B   d 

OiE 
0  3^i 
0  4i^ 
0  4i^ 

0  ■!■; 

0  6i 
3    0 

3  lOi 

5  9 

6  3 

7  0 

4  0 


s   d 

0  3?S 

0  ii 

0  il 
0  4(5, 
0  63 
0    61 

3  0 

4  0 


4    3 


s    d 
0  3iJi 
0  4fti 
0  4^ 

0   ti 


5  7* 

6  4j 

7  4J 

4  6 


THE   WOOL   TBADB. 


English  wools  have  given  way  in  consequence,  until  now  they  are 
offered  at  prices  which  are  below  anything  recorded.  For  bright 
Yorkshire,  Nottingham,  and  Lincoln  hoggs  there  is  some  demand 
and  values  are  firm,  but  the  wethers  are  a  drug  in  the  market. 
Mohair  is  steady  but  inactive,  users  being  disinclined  to  pay  at  the 
opening  of  the  season  what  they  consider  to  be  a  top  price. 

The  following  is  a  list  of  the  London  Colonial  Wool  Sales  which 
commenced  on  June  27,  being  the  fourth  series  this  year : — ■ 
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Sale 

Date.  Sale  Pmpt. 
June.  Selling  Brokers.  No.  July. 
27  ..Buxton  Ronald  and  Co.  ..1 

Jacomb,  Son  and  Co 1  ..     11     , 

C.BalmeandCo 1 

Du  Croz,  Doxat  and  Co.  ..1  . .     12     . 

H.  Schwartze  and  Co 1 

29  ..WillansandOverbury     ..1  ..     13     . 

H.  P.  Hughes  and  Sons   ..1 

30  ..H.  Irwell  and  Co 1  . .     14     . 

Buxton, Ronald,  and  Co.. 2 

July. 

1  ..WindelerandCo 1  ..     15     . 

John  Hoare  and  Co 1 

3  .  .Jacomb,  Son  and  Co    2  ..     17     . 

4  ..C.  Balmo  and  Co 2  ..     18     . 

5  .  .Buxton,  Ronald  and  Co..  .3  . .     19     . 

6  .  .Thomas  and  Cook 1  . .     20     . 

Du  Croz,  Doxat  and  Co..  .2 

7  .  .John  Hoare  and  Co 2  . .     21     . 

H.  Schwartze  and  Co 2 

8  ..H.  P.  Hughes  and  Sons  ..2  ..     22     . 

Willans  and  Overbury. . .  .2 

10  ..Buxton,  Ronald  and  Co.  ..4  . .     24     . 

H.  Irwell  and  Co 2 

11  .  .Jacomb,  Son  and  Co 3  ..    25     . 

WindelerandCo 2 

C.BalmeandCo 3  ..    26    . 

Thomas  and  Cook 2 

.John  Hoare  and  Co 3  ..     28    . 

H.  Irwell  and  Co 3  . .    27    . 

Buxton,  Ronald  and  Co..  .5 

H.  P.  Hughes  and  Sons  .  .3 

WillansandOverbury     ..3 

.H.  Schwartze  and  Co 3  . .     29     . 

Du  Croz,  Doxat  and  Co.  .  .3  ..31    . 

C.BalmeandCo    4 

Aug. 

.Jacomb,  Son  and  Co 4  ..      1    . 

Buxton,  Ronald  and  Co... 6 

John  Hoare  and  Co 


-Number  of  Bales  sold^ 
To  Home    To  Foreign 


In  the  English  trade  fine  wools  continue  in  request,  but  half- 
bred  and  deep  stapled  qualities  are  neglected.     Prices  unchanged. 

Our  Bradford  correspondent,  writing  on  Thursday,  says: — The 
continued  dearness  of  merino  wools  in  London  is  keeping  values  of 
all  such  wools  and  of  the  finest  cross-breds  very  steady.  This  has 
also  had  a  very  marked  influence  upon  the  position  of  such  wools  as 
Wiltshire  and  Hampshire  Downs,  which  have  advanced  fully  three- 
halfpence  a  pound  from  the  lowest  point.  On  the  other  hand,  the 
heavy  weight  of  low  cross-breds  which  has  been  brought  forward  in 
London  has  depressed  values  to  the  lowest  point,  and  all  half-bred 


12  .. 
13 


14 


15 


Buyers. 
3,100 
3,100 
2,150 
4,400 
5,294 
3,600 
5,000 
2,500 
6,050 

1,685 
4,781 
8,170 
7.350 
9,300 
2,301 
6,600 

3,094 
3,400 
4,000 
4,500 
3,000 
5,720 
1,108 
6,300 


1,500 


2,250 


Buyers. 
800 
1,100 
1,200 
3,000 
1,570 
2,000 
1,600 
3,000 
2,900 

1,819 
3,902 
4,600 
6,600 
4,500 
658 
4,700 

3,6ss 

1,900 
2.200 
2,900 
2,900 
3,200 
925 
4,800 


1,700 


2,000 


Total. 

3,990 

4.200 

3,350 

7,400 

6,864 

5,600 

6,600 

5,500 

8,950 

3,504 
8,683 
12,770 
13,850 
13,800 
2,962 
11,300 

6,160 
5,300 
6,200 
7,400 
5,900 
8,920 
2,035 
11,100 


3,200 


4,2.50 


THE   LEATHER    TRADE. 


Leather  has  been  in  fair  demand  during  the  week.      Stocks   are 
very  moderate,  and  i 


THE   SILK   TRADE. 


Speculation  upon  the  out-turn  of  the  new  crop  being  at  an  end 
our  market  has  relapsed  into  the  quiet  state  customary  at  this  time 
of  year.  It  is  generally  admitted  that  the  crops,  though  varying 
in  different  countries  will,  upon  the  whole,  produce  about  a  normal 
quantity  of  silk. 


FOREIGN    AND    COLONIAL    PRODUCE    MARKETS 

For  Beport  of  To-day'i  Businesa  and  Fnblic  Sales  see  ■'  Postscript," 

Mincing  Lane. 

SUGAR. — The  market  in  all  directions  throughout  the  week  has 
been  dull,  and  in  the  foreign  nection,  a  general  decline  in  prices  has 
resulted.  The  trade  demand  for  refined  goods  has  been  extremely 
quiet,  and  purely  for  pressing  requirements.  The  world's  visible 
supply  at  the  moment  stands  at  1,677,900  tons,  as  compared  with 
1,922,800  last,  and  2,021,600  previous  year. 

Home  Refined. — Cubes  have  only  been  taken  to  a  moderate 
extent,  at  16s  for  No.  1,  and  15s  3d  for  No.  2.  Pieces  remain  about 
the  same,  trade,  however,  being  quiet.  The  Greenock  market  has 
been  sparingly  supplied.  London  yellow  crystals  s^ld  13s  l^d  per 
cwt. 

Foreign  Repined. — The  market  for  cubes  has  been  dull  and 
inactive,  prices  being  decldedlv  in  buyers'  favour.  Dutch  quoted 
14s  lid;  German,  14s,  with  F.M.S.  13s  9d;  and  French,  14s,  all 
f.o.b.  French  and  Russian  crystals  nominal.  The  inquiry  for 
German  granulated  has  been  exceedingly  slow,  and  only  a  limited 
trade  has  been  effected.  Best  first  marks  ready  sold  12s  IJd  to  12s; 
and  ordinary,  12s  0|d  to  lis  lOid  and  back  to  12s  ;  first  marks  July 
done  12s  OJd  to  lis  lOjd  and  12s ;  August,  12s  lid  to  lis  lljd  and 
12s  ;  and  September,  12s  2Jd  to  12s  1  Jd ;  October-December  being 
quoted  lis  3d,  f.o.b.,  Hamburg. 

Beet. — Business  throughout  the  week  has  been  on  a  restricted 
scale,  and  rates  are  very  irregular.  July  done  10s  6d  to  10s  5Jd  ; 
August,  10s  7id  to  10s  4id  and  10s  5Jd ;  September,  10s  6id  to 
lOs  6d ;  October,  9s  8|d  to  9s  7d,  f.o.b.  Refiners  have  taken  only  a 
moderate  quantity,  including  firsts,  at  10s  6|d  to  lOs  5Jd ;  seconds 
basis  75  per  cent.,  at  8s  9Jd  to  8s  7id  for  medium,  and  8s  lOJd  to 
8s  9d  per  cwt,  f.o.b.,  for  good. 

Cane  Grown. — No  public  sales  were  held,  and  privately  business 
has  been  restricted. 

Imports  and  deliveries  of  sugar  into  London  from  commenoo- 
ment  of  year  to  July  8th  with  stocks  remaining  at  latter  date : — 
1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.         Tons. 

Imported    105,908  ..     88,534  ..     93,160  ..  105,666 

Delivered    95,026  ..     95,400  ..     98,430  ..     86,178 

Stock  30,677  ..     22,153  ..     24,848  ..     43,659 

Stock,  United  Kingdom    63,609  . .     87,155  . .     89,090  . .  140,868 

Beet,  88  %  f.o.b lOs  S+d  . .     9s  3^d  . .    8s  5Jd    . .     93  9d 

Java,  afloat.  No.  15 12s  6d     . .     lis  9d  . .  10s  4 Jd  . .    12s 

Cine  Jaggery,  per  cwt . .     10s  Od  ..     9s  Od     ..  6s  lO^d  ..  7s  Od 
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RUM. — Market  continues  firm,  but  only  a  moderate  business  has 
been  effected. 

GLUCOSE  has  been  held  for  steady  prices,  trade,  however,  being 
limited.  Liquid  H,  on  spot,  was  dealt  in,  at  7s  7Jd,  and  to  arrive, 
on  c  '..  and  i.  terms,  quoted  7s  3d  per  cwt. 

COFFEE. — Supplies  at  public  sales  during  the  week  have  been  on 
a  good  scale.  A  fair  demand,  however,  was  experienced,  and 
although  prices  were  somewhat  irregular  desirable  parcels  soli  very 
steadily.  1,400  bags  East  India  partly  sold.  Mysore  ;  A,  70s  ;  B, 
50s  ;  peas,  66s  6d.  Neilgherry  smalls,  37s  to  44s  ;  peas,  57s  6d  to 
7O3.  Nelliampathy  smalls,  42s;  Pulveys  smalls,  433.  144  ba'xs 
Johore  Liberian  bought  in.  50  packages  plantafion  Ceylon  A,  101s 
to  114s  ;  B,  106s  6d  to  108s  ;  C,  753,  peas,  1,700  bags  Colombian  : 
hold  colory,  86s;  bold  greenish,  593  to  63s;  dull,  48s  6d  to  51s  ;  low 
middling  to  middling,  403  to  453  6d  ;  small,  23s  to  35s  6d ;  brown, 
30s  ;  peas,  43s  to  733.  1,500  bags  Costa  Rica  :  fine  colory  bold,  81s 
to  85s ;  medium  size,  45s  ;  bold  smooth,  70^  6d  to  71s  ;  hard,  dark 
coloured,  62s;  medium  ditto,  55s  ;  low  middling,  41s  to  453;  small, 
36s  to  36s  6d.  43  bags  Coban  hard  bold  grey,  TOs.  3,3D0  bigs 
Guatemala  bold  greenish,  6O3  6d  to  64s  6d ;  low  middling  to 
middling,  41s  6d  to  50s ;  faded  pale,  383  6d  to  40s  ;  peas,  423  6d  to 
68s  6d.  5,000  bags  Salvador :  extra  bold  colory,  126s ;  good  colory  bold, 
64s  6d ;  medium,  50s  to  56s ;  low  middling,  363  6d  to  43s  ;  ordinary, 
35s  to  36s;  small  colory,  35s ;  foxv,  31s  6d  to  34s ;  peas,  37s  6d  to  61s  ; 
foxy,  34s  ro  40s.  600  'bags  Vera' Paz,  fine  bold,  hard,  94;  to  943  6d; 
good  middling,  683  to  68s  6d ;  colory  greenish,  39s  6d ;  medium, 
44s;  peas,  453  6d  to  83s.  980  bags  Nicaragua,  greenish  colory, 
bold,  71s  ;  medium,  4l3  to  43s  ;  soft,  31s  to  33s  6d  ;  foxy  peas,  31s 
to  33s;  ditto  greenish,  63?.  10  bags  Libarian  Peuangs  sold,  233  to 
27s.  128  bags  Ecuador,  ordinary  pale,  damaged,  sold,  28s.  210 
bags  Venezuelan,  good  ordinary,  dull,  34s  to  35s  6d  ;  small  mixod, 
24s  to  28s  ;  peas,  34s  to  48s.  9  bags  Peruvian  retired.  700  packages 
Jamaica,  greenish,  47s  6d  to  543  ;  medium,  4is  6d  to  453  ;  small, 
33s ;  ordinary,  35s ;  peas,  36s.  Futures  have  been  quiet  and 
easier.  Santos,  Julv  done,  27s  9d  to  27s  6d  ;  September,  283  to 
27s  9d  ;  October,  28'3  3d  to  28s  l.Jd  ;  December,  28s  6d  to  28s  4id  ; 
and  March,  233  6d  to  29s  IJd  per  cwt. 

Impobts  and  Deliveries  of  Coffee  in  London  from  Januaby  1st 
to  July  8th,  with  Stocks  Remaining. 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imported 32,948     . .     31,343     . .     34.921     . .     23,400 

Delivered— Home  use      9,023     ..       8,007     ..       7,981     ..       8,235 
Export..     12,774     ..     14,102     ..     10,915     ..     12,349 

Stock 25,589     ..     13,918     ..     14,078     ..     10,923 

COCOA. — Supplies  at  public  sale  on  Tuesday  were  on  a  smoU 
scale,  comprising  1,006  bags  colonial,  and  652  bags  foreign.  A  very 
slow  demand  prevailed,  and  only  a  few  lots  sold.  Trinidad  tended 
easier,  but  fine  bold  red  Ceylon  (the  quality  being  above  that  offered 
at  auction  for  some  time  past)  brought  extreme  rates.  Other  things 
bought  in.  594  bags  Ceylon  partly  sold  :  fine  bold  red,  82s  6d  to  85s  ; 
brown,  58s  to  64s ;  black,  49s  6d  to  54s.  400  bags  Trinidad,  120 
sold  :  good  to  fine  red,  65s  to  67s  ;  fair,  633 ;  black,  58s  6d.  12  bags 
St  Lucia,  380  bags  Guayaquil  Ariba,  45  bags  Bahia,  and  159  bags 
Caracas  clayed  bought  in.  68  bags  Surinam,  fair  to  good,  sold,  53s 
to  60s  per  cwt. 

Impobts  and  Deliveeies  of  Cocoa  in  London  from  January  1st 
to  July  8th. 
1899.  1898. 

Packages.       Packages. 

Imports 136,459     ..  170,952 

Deliveries— home  use     78,010     ..     96,780 

—export  . .     42,594     . .     37,970 

Stock 114,012     ..  129,740 

TEA. — Business  in  Indian  and  Ceylon  has  been  at  a  standstill 
during  the  week,  pending  a  settlement  of  the  dispute  between 
buyers  and  sellers.  The  first  arrivals  of  new  season's  China  ex 
steamer  Glaucus  reached  this  market  on  Monday  last.  The  open- 
ing demand  proved  very  disappointing,  and  only  about  2,000  chests 
Monings  sold  at  SJd  to  Is  8d,  the  latter  figure  being  reached  for  finest 
Kintuck.s.  At  public  sale  on  Tuesday  3,000  packages  were  catalogued, 
some  1,413  consisting  of  Monings.  Of  tha  latter  740  found  buyers 
at  5f  d  to  8Jd,  there  being  no  change  on  opening  rates  for  grades 
under  6d.  Better  sorts  were  in  more  request  privately,  and 
Keemuns  sold  from  lid  to  Is,  with  Ningchows  lid,  the  latter  being 
3d  down  on  comparison  with  opening  rates  last  year.  Kaisows  are 
dull  and  neglected.  On  Wednesday's  auctions  Monings  sold  5.Jd 
to  6id,  Panyongs  6^d  to  6jd,  and  Packlings  at  7d,  with  a  few 
Kaisows  5Jd  per  lb.  On  Thursday  Monings  sold  5|d  to  64d,  while 
I'acklings  were  bought  in  at  6jd  per  lb. 

EICE.-  Market  has  been  firm  in  most  directions,  but  very  quiet. 
The  steamer  Siam,  2,000  tons  Bangoon-Ngataein,  August-September 
loading,  sold  for  Continent  at  6s  7jd  per  owt. 

TAPIOCA  has  continued  dull  of  sale.  Of  284  bags  flake  only  a  few 
were  sold  :  fresh  water  damaged  Singapore  at  l^d  to  IJd  per  lb.  390 
bags  medium  pearl  bought  in.  559  bags  seed  pearl  part  sold  :  fine 
at  14s  6d  per  cwt. 

SAGO.— Of  110  bags  small  grain  40  found  buyers  at  lis  per  cwt, 
60  bags  large  being  taken  out. 

ARKOWHOOT.-  276  barrels  St  Vincent  ofiered  and  bought  in  at 
4Jd  to  42d  per  lb. 

BLACK  PEPPER  has  remained  in  slow  request.  Business  was 
done  in  July-September  at  5^d,  and  August-October  steamer,  5Jd. 
At  public  sale  28  bags  Singapore,  382  bags  Pcnang,  and  150  bags 
Trang  were  bought  in,  122  bags  TolUcherry  being  partly  disposed  of 
at  5^d  per  lb. 

WHITE  PEPPER  has  also  met  with  slow  support.  Singapore, 
-Vugust-October  shinment,  was  dealt  in  at  8^d,  and  Penang  S-'gd 
per  lb.     Supplic.'i  at  public  sales  were  withdrawn. 


1897.  1896. 

Packages.  Packages 
,  130,204  ..  133,000 
.  82,338  ..  76,054 
.  49,325  ..  37,932 
,  133,635     ..  156,233 


1897. 

Tons. 
2,595 
5,609 

1896. 

Tons. 
.     3,553 
.     4,067 

528  bags 

were  offered 

Stocks  o£  Peppee  at  this  Date. 
1899.  1898. 

Tons.  Tons. 

White    2,512     ..     1,833 

Black     6,134     ..     7,310 

I  PIMENTO  quiet,  at  about  late  rates. 
I  and  partly  sold,  at  3d  to  3|d  per  lb. 
I  CLOVES.— No  supplies  at  public  sale,  and  privately  business  has 
j  been  small.  For  future  delivery  Zanzibar,  October-December,  sold 
3/2d  per  lb. 

CHILLIES. — Forty  bales  Zanzibar  and  26  bags  Nyasaland  offered, 
and  withdrawn. 

NUTMEGS.— The  demand  remains  extremely  slow,  and  25  cases 
I  Eistern  were  offered,  but  taken  out.     No  West  Indian  catalogued. 

MACE  quiet.     6  packages  West  India,  sold.  Is  7d   to  Is  9d  per 
!  lb.     8  cases  Eastern,  and  7  cases  wild  bought  in. 

GINGEK. — At  public  sale  607  packages  Cochin  partly  sold  at  late 
rates.  Bold  limed  Native,  half  cut,  48s  6d  ;  washed,  rough,  23s ; 
shrivelled,  brown,  small,  17s  6d  to  18s.  4  packages  green  gin,ger.  Is 
to  31s  up.  672  package3,  partly  sold,  fine,  bright,  scraped,  663  6d ; 
medium,  543  to  57s ;  lean,  rather  dark,  50s  to  52s ;  small,  48s  to 
493.     9  cases  Nicaragua  sold,  403  per  cwt. 

CASSIA  LIGNEA. — Stocks  continue  on  a  small  scale,  viz. : 
22,559  packages  against  31,237  last  year,  and  56,203  the  previous 
year.  At  auction  125  cases  Cassia  Vera  retired,  while  of  424  bags 
lignea,  only  20  sold,  at  403  per  cwt. 

JUTE. — A  fair  amount  of  business  has  been  passing,  both  in  old 
and  new  crop,  at  steady  prices.  Native  first  marks,  old  in  dock, 
were  dealt  in  at  £11  15s;  and  new,  August-September  shipm3nt,i;i(j. 
canal,  at  £12  53,  c.f.  and  i. 

HEMP. — ^Manila  has  been  dull  and  neglected.  Fair  current, 
May-July,  was  held  for  £31  10s,  c,  f.  and  i. 

SHELLAC— At  public  sale  on  Tuesday  of  341  chests  offered,  228 
were  sold  at  barely  late  rates.  Fine  bright  orange,  85s  to  86s ; 
second  orange,  64s  to  63s.'  For  future  delivery  the  market  has  been 
dull  and  weak.     100  ch3sts,  TN,  August,  sold  6S3  per  cwt. 

GAMBIER. — Only  a  limited  demand  has  prevailed,  but  prices  are 
without  much  change,  distant  shipment  being  quoted  12s  9d  per  owt. 

QUININE  has  remained  very  slow,  and  business  restricted,  in- 
cluding B  and  S  and  or^Brunswick,  August,  at  Vs  3Jd  per  oz. 

BARK. — At  the  Amsterdam  auctions  practically  everything  offered 
was  sold.     Unit,  6-72,  against  8-25  last  sale. 

SHELLS. — At  auction,  M.O.P.  met  a  good  demand,  very  fuU  to 
dearer  prices  being  realised. 

INDIGO.— At  the  quarterly  public  sales  of  East  India,  5,400 
packages  were  offered,  out  of  which  1,150  were  sold,  and 
afterwards  at  lower  rates,  the  demand  being  extremely  quiet. 
Shipping  sorts  ruled  3d  to  4d  lower,  consuming  2d  to  4d  per  lb 
down.  Spanish  is  slow,  but  unchanged,  and  the  next  public  sales 
will  be  held  on  the  19th  inst. 

METALS.— Increased  activity  and  strength  characterised  the 
market  for  tin  this  week.  Scraits  opened  dearer  last  Monday,  in 
response  to  firmer  cable  news  from  the  East,  but  realisations 
followed  later,  cash  warrants  fluctuating  being  £129  and  £127  lOs, 
and  three  months,  prompt,  £129  IDs  and  £128  15s.  After  irregu- 
larity on  the  following  day,  values  marked  a  decline  on  balance,  but 
by  the  middle  of  the  week  a  sharp  rallv  occurred,  and  prices  were 
carried  up  from  £126  2s  6d  cash,  £12?'  53  forward,  to  £128  7s  6d 
and  £130  in  those  positions  by  the  closing  session.  Thursday's 
market  ruled  excited,  and  values  were  carried  up  even  higher,  a 
large  business  being  done.  Straits  for  cash  fluctuated  between 
£131  and  £130  12s  6d,  rallying  later  in  the  day  to  £132,  and  for 
three  months,  prompt,  £131  up  to  £133  53  pxid.  The  market 
left  off  firm,  with  buyers  at  £132  cash,  £133  2s  6d  par  ton. 
Copper  proved  an  irregular  market  this  week,  G.M.B 's  after 
touching  £78  relapsing  to  £76  12s  6d,but  rallying  to  £7''  12s  5d,  and 
there  were  finally  buyers  at  £77  8s  9d.  Spot  standard  on  Tuesday 
fluctuated  between  £77  8s  9d  and  £77  5s,  rallying  to  £77  6s  3d,  jind 
since  relapsing  to  £77  Is  3d  ;  three  months,  prompt,  being  dealt  in 
between  £77  7s  6d  and  £77.  There  were  buyers  at  the  last  in  both 
positions  at  £77  2i  6d,  Wednesday's  market  being  quiet  and 
unsettled,  while  at  the  close  of  the  session  there  were  again  buyers 
at  £77  23  6d.  After  further  irregularity  on  Thursday  the  market 
settled  down  easier.  Spot  Standard  from  £77  23  6d  was  down  to 
£76  17s  3d,  and  three  months,  prompt,  at  £77  2s  6d ;  while  at  the 
afternoon  session  a  rally  occurred,  and  the  tone  left  off  steady  with 
buyers  in  the  above  positions  at  £77  23  6d  and  £77  5s  per  ton 
respectively  forward.  Lead  and  spelter  rather  dearer.  Quicksilver 
firm  at  last  week's  advance. 

LINSEED  in  rather  better  request ;  Calcutta,  London,  spot, 
38s  3d ;  July-.\ugust,  38s ;  and  August-October,  333,  sellers.  To 
tbe  Continent,  Bombay,  July-August,  40  i ;  Amsterdam,  Calcutta, 
July-August,  383.  Import  into  London  since  January  1st,  339,615 
qrs,  against  277,677  qrs  same  time  last  year.  Afloat,  from  East 
Indies  and  River  Plate,  174,000  qrs,  against  164,434  qrs  in  1898, 

HAPESEED  quiet,  but  firm.  Brown,  Calcutta  to  London,  June- 
July,  quoted,  333  6d.  To  the  Continent,  yellow,  Guzerat,  July- 
August,  37s  9d  ;  and  yellow,  Cawnpore,  in  the  same  position,  36s  3d. 
Import  into  London  since  the  commencement  of  the  year,  33,910 
qrs,  against  37,250  qrs,  in  the  corresponding  period  last  year. 
Afloat,  from  the  East  ladies,  6,000  qrs,  against  20,500  qrs  in  1898. 

COTTONSEED  firm  and  scarce.  Hull,  spot,  and  passage, 
£5  18s  9d;  July,  £6;  November-January,  £5  Is  3d.  The  import 
into  London  since  the  beginning  of  the  year  roaches  19,570  tons, 
against  27,730  tons  same  time  in  1898. 

OILS. — Linseed  quiet,  and  rather  easier.  On  spot,  in  pipes, 
£20  7s  6d  ;  barrels,  £20  15s  ;  month,  £28  123  6d  ;  August,  ,£20  lOs  ; 
September-December,  £19  73  6d.  Hull,  naked,  spot,  £19  7s  6d ; 
August,   £19  23  6d;   September-December,  £17   15s.     Rape  dull. 
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Brown  quoted  at  £22,  up  to  the  enrl  of  the  year.  Cotton  firmer. 
Refined,  on  spot,  £17  to  £17  15s,  according  to  packages  ;  and  crude, 
£15  10s  ;  August,  £15  10s.  HuU,  refined,  £15  7s  6d  ;  July-August, 
£15  10?.  Cocoanut  quiet.  Ceylon,  to  arrive,  quoted  £23  5s,  c.i.f ; 
and  cochin,  distant,  quoted  at  £25  lOs  to  £25  15s  per  ton,  c.f.i. 

TALLOW.— Some  600  tons,  Australian  and  New  Zealand,  \yere 
offered  in  auction,  of  which  one-third  found  buyers,  with  little 
demand.  Fine  mutton,  quoted  27s  to  27s  3d  ;  and  fine  beef,  25s  3d 
to  25s  6d  per  owt. 

TURPENTINE  firm,  with  a  hardening  tendency  for  forward 
delivery.  American,  on  spot,  31s.  July  quoted  at  30s  9d  to  30s  lOjd, 
and  August  303  9d  ;  September-December,  30s  9d,  and  January- 
April  delivery,  31s  4Jd  to  31s  6d  per  cwt.  Stock  in  public  wharves, 
8th  inst.,  7,810  barrels,  against  8,364  barrels  last  year.  Deliveries 
during  the  same  period,  1,854  barrels,  against  2,794,  and  the 
quantity  afloat  to  London,  10,714  qrs,  against  5,160  qrs  in  1898. 

PETROLEUM. — American  advanced  in  sympathy  with  firmer 
American  markets,  Russian  being  unchanged.  American,  on  spot, 
6d;  water-white,  7Jd ;  Russian,  5 Jd  per  gallon.  No  arrivals  have 
taken  place  this  week. 

TOBACCO.— There  is  little  or  no  activity  in  the  market,  with 
trifling  inquiries  or  special  grades. 


POSTSCRIPT.  Friday  Eveuingr. 

SUGAR. — Home  refined  unchanged  for  cubes  and  pieces.  Foreign 
cubes  slow.  German  granulated,  ready  done,  12s  ;  July,  lis  ll^d  ; 
August,  123;  and  October-December,  lis  IJd,  f.o.b.  Beet  quiet. 
July  sold,  lOs  3id  to  10s  3Jd;  August,  10s  44d ;  and  September, 
lOs  4d,  f.o.b.  Cane  sales  comprised  830  tons  crystallised,  only  a 
small  part  selling  at  IJd  to  3d  decline.  Trinidad  and  Demerara, 
13s  6d  to  13s  9d.     Trinidad  syrups,  12s  to  12s  9d  per  owt. 

METALS. — Tin  opened  excited  and  stronger  to-day,  but  eased. 
Straits  for  cash  closing  with  buyers  at  £131  12s  6d,  and  three 
months'  prompt,  £133.  Copper  lower,  G.M.B's  closing  at  £77,  cash 
buyers,  and  £77  2s  6d  per  ton  forward. 

LONDON  MEAT   MARKET. 

Per  8  bis  by  the  carcase. 

a 


Inferior  bee! 2  4 

Middling  ditto 4  0 

Prime  ditto  4  8 

Inferior  mutton 3  2 

Middling  ditto 5  0 


Prime  mutton  ,,    5 

Inferior  veal  3 

Middling  ditto 4 

First  ditto  5 

Pork 


LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt. 

Jerseys 5s  6d  to  63  |  St  Males 4s  6d  to  5s 

Cherbourgs 4s 6d to5s  |  Puritans 6s 


Commercial  ZimeB.—Weclil^  price  Current 

The  prices  in  the  followin;;  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 
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d 

4   U 

s 

0  70 

0 

0  72 

0 

0  6? 

0 

0  67 

0 

(1  Si 

0 

0  7.1 

0 

64 

0 

n  <ffi 

0 

0  117 

0 

0  35 

u 

0  70 

0 

0  % 

0 

0   0 

0 

0   0 

1) 

0  100 

n 

n  «» 

0 

0  IM 

0 

0  48 

0 

0  60 

0 

0  105 

0 

0  40 

0 

0  88 

0 

C  38 

0 

0  106 

0 

0  36 

0 

0  60 

0 

0  66 

(1 

0  ai 

u 

0  32 

0 

7   1 

8 

3   0 

ii 

3   0 

3* 

1   U 

0 

LONDON,  FttlDAT 

ARROWROOT-iierlb  8 
St.  Vincent  com.  to  fn    0 
COCOA— duty  Idp.  lb 
Trinidad,  grey  to  fair 
per  cwt 66 

Good  to  line 71 

Gn'n.nda  6' 

African 63 

Ceylon,  gooil  to  flue. .  75 

Guayaquil  Ariba 69 

Baliia    6C 

COFFEE— <luty  IJd  per  lb 
Cevlon.sni.&lowniid.  75    " 

Middliug  to  line  .  .100 

Liberiau  25 

East  inilia  40 

Dolwld 60 

Mysore,  tine  marks  . .    0 
Mocha,  long  berry  . .  70 

Do,  short  berry    . .  75 
J.'vmca.,lowtofn.ord.  32 

Low  mid  to  fine  . .  55 
Costa  Rica  sm  to  f  or  30 

Low  mill  to  mid  . .  40 

Good  untl  to  line  . .  70 
Central  American  . .  25 

Low  mid  to  fine   . .  35 

Foxy    descriptions  33 

Cob.an  i  Vera  Paz  55 
Columliiau,  ordinary  30 

Dopdordtolownm  38 

Do  mid  to  fine  —  66 

African 26 

Sautos.  fair  to  good, 
avrge  quay  terms  30 

CHEMICALS— 

Acid,  citric per  lb    1 

Nitric    0 

Oxalic  0 

TartJiric,  English..    1    _ 

Alum,  1  unp,  £5/7/6,  Ground  £6 

Annnonia,  carb.,  plb    0    3i    0    3i 

Muriate.p.  tu.  Rgh.£22  0     £28  0 

Sulphate,  ) 2,2/6     0    0 

Arsenic,  lump,  p  ton    0    0     0    0 

Powder 18    0     0    0 

Aslies,  pot,  per  cwt. .  2V  6  0  0 
Pearl  do  do  ....  31  0  00 
Bleachiugpowdr.p.tu  6/0/0  0  0 
Borax  Engl.  ref.  cwt.  :6/0;0  17,0/0 
Cream  tartar,  Crystl.  75/0/0    0    0 

Powder    77/0;0  78/0/0 

Calomel   iwr  lb    2    8*    2  10 

lodiue iMjr  oz.    0    7i    0    0 

Potiuih.biclu-mt.prlb    0    3}    0    3« 

Chlorate  0    SJ    0    35 

Prussiate 0    8*    0    8i 

Sulphate  .  .per  ton    9/7/6  10    0 

Bifl-Acetos  ...Jierlb    0    4S    0    5 

Bal-Anunoni.acprcwt  33    0    35    0 

8o.la  Bicarb.,  lier  ton  £7/0/0   7/6/0 

Crvhtals.ex  shipptn  62    6    55    0 

Alliali   £5/0/0    f/10,'0 

Caustic £6/16/0  7/15/0 

Sugar  lead  white,  cwt  26    0      0    0 

Brown 19    0      0    0 

Buil'hate  Quinine- 
Howards  and  Bona 

peroz  vials 19      1  10 

lubulli 17      18 

German    1    H    1    6 

BulpliateCopiier,  pet 24/16,0  26(10/0 


DRUGS    (Con.)  a    d 

Rhbrb.,China,frtogd  0  8 
Senna,  Tinnevelly  . .  0  14 
DYE  STUFFS.  &c.- 
G.tlls,  China,  per  cwt  0  " 
SaBlower, Bengal....  60  0 
Turmeric,  Bengal    . .  18    6 

Madras 13    0 

Gambler,  block 15    0 

Cutch,  good  to  line..  30    0 
DYEWOODS-  £    s 

Brazil per  ton    0    0 

Fustic,  Jamaica 4    o 

Cuba 0    0 

Lima  Wood    9  10 

Logwood.Cauipeachy    8  10 

Honduras  6  10 

Jamaica  5    0 

Red  Sanders 4  11 

Sapan    8  10 


0 

4  10 
0  0 
0  0 
0  0 
7  10 

5  5 
0  0 
0    0 


ELEPHANTS  TEETH-per  cwt 

oft  55lli  &  upwards  45    0  106  0 

FLAX— New  crop—    £    s  J6  s 
perton, c.i.f. 

RigaZK  22    0  25  0 

PernauD 20    0  20  5 

Petvs  Bjlsky 25    0  26  0 

FRUIT-New- 

Currants duty  2s    s    d  s  d 

Patras  ....per  cwt  16    0  18  0 

Vostizza  20    0  26  0 

Gulf  19    0  22  0 

Provincial  13    3  13  6 

Figs,  Trky,  Layers  . .  65    0  100  0 

Pulled  100    0  160  0 

Raisins,  dty.  7s  per  cwt — 

Valencia 0    0  0  0 

Selected   30    0  31  0 

Fine  55    0  60  0 

Muscatel 65    0  76  0 

Cluster 70    0  110  0 

Sultana    44    0  60  0 

Oranges,  Val  selected    0    0  0  0 

„     ordinary    0    0  0  0 

Lisbn.&S.Ubns.ich    0    0  0  0 

Palermo  .  .per  box    0    0  0  0 

Lemons.Palrmo.p.bx    7    0  14  0 

Messina,  selected. .    8    0  14  0 

Malaga,  half  chests    0    0  0  0 

Nuts— Brcelona.p.bg  28    0  28  6 

OUTTA  -  PERCHA, 

per  lb    5    9 

HEMP-Per  ton  £  a 
8.  Peter8l)jC.,cleun  ..  25  0 
M.inila,  tan-,  on  spot  54  10 
JUTE,  good  to  Hue..  15  0 
Low  tof.air 8  10 


Iron,  per  ton —  £    s     £    s 

Staffordshire   Bars 

f.o.b.  Liverpool..  7  6  7  10 
Sheets       „        ....    8    5      8  10 

Hoops       7  15     8    0 

Nail  rods 0    0      0    0 

Rails    steel,   f.o.b. 

Welsh  Ports  ....  6/17,6  6/17/5 
Do  Mdlsbro  f.o.b. . .  6/0/  p  7/0/0 
Scotch  pigirou.cash     71,1     0    0 

Cleveland    71/1     0    0 

Hematite 76/1      0    0 

Lead— Eng.,pigp.tor,14/10/0  14/12/6 

Foreign,  soft 14,7,5    0    0 

Quicksilver  ))r.  bottle  P/I/6  0  0 
Spltr.jSilesianpr.  ton  26;r,0  0  0 
Tin,  Englisl.    ingotsl34  10  136  10 

Do  do    bars 135    0  136    0 

Straits  ;31,10,'0  C    0 

Tin-plates,  per  box 

Coke,  I.e.,  f.o.b.  ..  15,0  0  0 
Zinc,  English,  Sheet  31  0  31  10 
Antimony,  per  ton..  59    0    59  10 

OILS-Flsh- 
Sperm,  crude  p  tun  56    0 

Whale   0    0 

Seal,  Pale   13    0 

Cod 21    0 

Olivo— Spanish 30    0 

Mogadore    50    0 

Seed,  Linseed,  p  ton  23  3 
Rape,  refined  Eng.  25  ID 
Brown,  English  . .  22    0 

Cotton  seed,  Crude. .  15    3 

Cocoa-nut,  Ceylon  . .  25  10 
Cochin 28  10 


SHELLAC— (Core.)—    s  d    8  d 

Button,  sorts, gd  to fn  68  0  90  0 

Low  to  medium   . .  55  0  65  0 

Sticklac,  Siam 42  6  46  0 

SILK- 

Bengal— Surdah,  p  lb  13  9  14  0 

Cossimhuzar 0  0     0  0 

Bengal  Gonatea   0  0     0  0 

Jungypnnr&  Comely    0  0      0  0 

China— Tsaf.lee,  Supr    0  0      0  0 

Tsatlee4&6 U  0  13  6 

Blue  Elephant 12  9      0  0 

Taysaam  Kahiiig.  .00     00 

Skeins  0  0     0  0 

Canton 10  6     0  0 

Tussah 3  6     0  0 

Re-reeled 0  0     0  0 

Jaj)an    IS  6     0  0 

Italn-Baw,  fair  Milan  17  6      0  0 

Organzlnc-Md.  to  gil.  21  0  23  0 

Trams  Milan  3  thrds  21  6     0  0 
SPICES-Pepper  black-per  lb. 


Penang../." C 

Singapore    0 

White,  Singjipore.  0 

Siam 0 


5  0 
5ft  0 
8t«  0 
H    0 


5' 

a 

0  10 
0 


Coir  Yarn.gd.  to  fine  14 
Common  to  fair  . .  10 

HIDES.Ox&Cowp.lb    a 
Salted.B.A.iM.V.    0 

R.  Gramie 0 

0 
0 
0 
0 


Zim-,  cut 15 

Sulphur  Flour 7 

Do  Roll    6 

Vemdlion,  Eng.  p  lb    2 


0  0 

9  0 

6  9 

0  0 


COCHINEAL 0    8     0  10 

COTTOX- 

Good  Wesln,  c.i.f...    0    2J    0    0 

COALS— 

Boat,  iier  ton 16    6    17    6 

DRUGS— 

Aloes,  Fine  K.L  p  ct  70 

Cape,  good  to  fine  24 
Aniseed,  China,  «tarI30 
Balsam,  Peru.. perib    8 

Caplvi  1 

Barkj  Callsaya 1 

E.I.  Ac.  renwd.  Cn    0 
do  do     Ked    0 


0  120 
0    26 


Camphor,China,l)ercl30    0  156 


CardanioiiuCeyln.gd  1 
Cantharides  ..per  lb  0 
Castor-oll,  seconds  . .  0 
Gum  Beiijmn.  Bum. 

ds.  lier  cwt 60 

Olibanum,  drops..  1* 

Kowrie  rough   —  60 

Ipeca-;tnnha  Eio —    9 

Jalap  gooil      0 

Musk  Tonquin,  p  oi  17 

Oil,  Cassia per  lb    4 

Aniseed    6 

Peppermt.  liuthks    5 
Opium 13 


0  240 
0    46 


0 

0 

0 

0 

0 

0 

0 

1 

0 

.J    0 

i    0 

0  170 

0  126 


2  11 

1    5 


0  10 


Australian 

Cape 

Dry-B.A.  4  M.V 

Cape 

China    n 

Zanzi)>ar 0 

East  India 0 

Drysaltd  Mauritius    0 
Madagascar    ....    0 

Cape  0 

HOPS,  English.. cwtl26 

Yearlings HO 

INDIA-RUBBER-lb 

Para,  fine    4    21    4    3 

INDIGO-i>er   lb - 
Bengal,  good  to  fine    3 
Mid.  to  gooil  mid. 
Low  to  gd.ordiury.    , 

Madras,  Velore 0 

Native 0 

Kurpah,  g0(»d    2 

Onlinarytogd.mid    1 
LEATHER-perlb 
Crop  Hides    26  45  lb 
English  butts  14  24 
do        25  34 
Forgn.  butts  16  23 
do        28  50 
Cape.Aus.  &c.  14  35 
Calf  Skins       50  35 
do        40  75 
do       80  150 

Dressing  Hide.* 0  H 

Shaved  llides    0  11 

Horse  llid.-s  English    0  U 
Kijis  Engllali  ]>er  lb    0  10 

Do  East  India 0    9 

METALS-B.Copper  £  » 
¥.n«.,  Tougli  p.  ton  fO  0 
Best  selected  ......  81    0 

SheeM  88    0      .     . 

Standard  4  G.M.B  77,2/6  77/3,9 
Iron,  per  ton- 
Bars,  in  Wales  for 
Welsh  Ports  ....    7/7/6  7/10/: 


1    4 

1  10 

2  6 


Palm  (Lagos) 24    0 

Lard,  American   ...  28    0 
Petrolm.  Oil  iier  8  lbs    0 

Water-White 0 

Oil  Cakes,  Lnsd.  Eng. 

per  ton 7    0      7    6 

American  (Wcstrn)  6,10,0  6/12/6 

Oil  Seeds—  s    d     a    d 

Linseed,  La  Plata    0    0     0    0 

Bombay  pr  416  lbs    0    0     0    0 

Calcutta  pr4l0  lbs  58    3      0    0 

Azoff.  Black  SSa    0    0      0    0 

Rape,  Calcta,  bnvn  33    6      0    0 

PLUMBAGO,  Lump, 
Ceylon.gd.tofn.p.cwt  30    0    52   6 

PROVISIONS— 

Butter-Irish 86 

Frie.-<laii(l,frsli,fnst  88 

Fiunisll    86 

Russian    86 

1*1  orniandy 80 

Danish 96 

Brittuy, rollsdoz.lb    9 
Bacon  sugd- Wtrfrd  40 

Limerick 4 J 

Continental   38 

Canailian 40 

American 31 

Hams,  Irish   78 

Canadian 64 

Americnn    2? 

Lard — Irish  bladders  26 

Do    kegs....  52 

American  imils ....  27 

Do     half  barrels  27 

I  Pork- per  8  lbs 2 

Beef— American   per 

81bs  1 

Scotch 4 

i  Cheese  Edam  53 

I     Canadian    42 

Gou<la  5» 

English  Chedilars.  40 
'     United  States   ....  42 

Gloucesters 36 

■Wilts.loat  60 

New  Zealand 44 

I  Eggs— French  6 

Italian 5 

Hungarian 5 

Russian    4 


22    0    24    0 
17    0    20    0 


Penang 0    74    0 

Pimento  0    3      0    ii 

Cinnamon— Un  worked— 

1st  sort 0    9     1    3 

Do  2nd      0    8      1    0 

Do5rd  0    6     0  lOi 

Do4th  0    5      0    9 

Cassia  Ligneai'uwkd  4)    0    45    0 

Cloves— Zanzibar 0    3      0    3i 

Penang 0   6     0  10 

Ginger— per  cwt 

Cochin  cut 35    0    90    0 

Borough        20    0    30    0 

Do  washed 

Bengal 

Japan    18    0 

Jamaica  48    0    es    u 

Mace perlb    12     2    3 

Nutmegs,  good  to  fine    18     2    4 

Small  to  medium..    10     17 

Chillies— percwt. fair  2S    0    35    0 

SPIRITS-Runi.p  pf.gl.duty  10  10 

Jamaica,  per  gal. 

bd,30to55O.P.    2    0      2    6 

Fine  marks 3    0     3   6 

Demerara,  proof  ..16     17 

Leeward  Isl.,  pi-f..    15      17 

E.I.,  and  Mauritius    15     16 

Brandy,  duty  lOs  lOd  per  proof  gal 

No.  Vnt. 

1889..    0 

,  1890. .  12 

1st  brands     J  1891..  H 

in  hhds         I  1893..  10 

1895..  10 

1896. .    9 

Corn  spirits,  iifily  pd  11  10    11  11 

Spirits,  f.o.b.  Ex.  pf.     1113 

Malt  spirits,  duty  pd  13   0    16    6 

German  spirits 0  10     0  11^ 

SALTPETBE- 
Bengal,  jier  cwt    ..  16    0      0    0 
English,  refined    ..20    6    21    6 
Nitrate  of  Soda    ....    7    9      8    0 
SHELLS-M.-o-P.  per  cwt. 

Manila £5    0  X9  10 

Maccaasar  £6    0  £8    0 

Sydney £4    0  £10  10 

W.  Australian  ....  £5    0  flO    6 

Bombay   £1    0  £6,'2/6 

SUGAR— lier  cwt. 

Brit.  W.  India, syrups  10    9 

Crystal  lised    13    6 

Porto  Rico,  Grocery  12 


0  0 
12  4 
11  10 
10  8 
10    4 

9  10 


81  10 
0    0 


RICE -Rangoon  open 

0    '■     Chtr,  nwcrop.pcwt    6  7i  6  lOi 

0  \  Moulnudn   7  1}  7  4i 

6   I  Necrasizie  0  0  0  0 

3  I  Bassein    0  0  0  0 

2   I  Saigon  c.f.  &  i 6  6  6  9 

8     Garden  Slam    6  0  7  0 

8     FieldSlam 0  0  0  0 

6   '  Rice  Meal,  tonexsht>— 

2         SlKit  85  0  E7  6 

4  ,     Afloat  86  0  £7  6 

?     ROSIN— Aiuer.,  com    4  3  0  0 

1  ,     Fine  7  9  0  0 

8AG0-Peari.,p.cwt  1!  6  16  0 

Sago  flour  (best)  ....    6  0  10  0 
SHELLAC-per  cwt 

Orange,  good  to  line  76  0  84  0 

Second 67  0  0  0 

GarnBt,AC 63  0  0  0 


■  Mauritius  crystl  whte  13  0 

—        Grainy  ..0  0 

[  Syrups :0  9 

I  Queensland  syrups  . .  10  0 

i     Grainy  and  crystal.  13  6 

Surinam  Crystals    . .  14  0 

:  Penang.  Gr.  aud  crys    0  0 

Native 10  0 

Mfidias,  native 10  0 

Jaggery,  Cane  9  9 

Manila,  Hollo 9  0 

—      Taal 9  3 

Argentine  Crystals. .  14  0 

—        Syrups . .  10  6 

Natal  Syrups 0  0 

Egyptn.   crystallised  15  6 

Syrups 10  6 

Java  afloat 12  3 

Cuba  Centrifugal . .  12  5 
Rkfi.vku— Loudon 

Yellow  Crystals    ..15  IJ 

CuIh!s,  No.  1 16  0 

Do     No.  2 16  3 

Granulated 15  6 

Crystals   15  6 

Pieces    U  6 

Treacle 6  0 


11  0 

12  « 
0    0 


SUGAR— (Con.)—        s  d  d 

Cni'SMKD-f.o.b.  Hollandl3/4i  0  0 

Austrian 0  0  0  0 

French  loaves,  f.o.b.  13  5  0  0 

Frnchcr8tlsNo5c.i.f.  12  6  0  0 

Russian Crystls, c.i.f.  11  3  0  0 

German  Granulated.  12  IJ  12  2i 

Fine  Fell. cllbes.f.o.b.  14  0  0  0 

BEET-Geriuan,f.o.b.  10  6i  0  0 
TALLOW— per  cwt 

Petersburg,  Y  C  . .    0  0  0  0 

Australiau  mutton  26  6  27  6 

do             beef..  24  6  25  6 

Town    23  9  0  0 

TAPIOCA— per  lb. 

E.  L  flake,  fair  to  fine    0  IJ  0  U 

Pearl    per  cwt.  13  0  16  0 

TAR— Stockhlm.p.bl  26  0  0  0 

Archangel   18  6  19  0 

TEA-duty  4d  per  lb 

Congou    0  5  0  0 

Medinm  to  good  ..08  11 

Fine  to  finest    12  2  0 

Souchong 0  0  0  0 

Good  to  tinesc  0  7  10 

Seen  t  ed  Orange  Pekoe 

Canton 0 

Scented  Cprs 0 

Hys(ui,  c*<m.  to  fair. .    0 

Good  to  fine 0 

Young  Hyson  0 


1    0 
0  10 


Good  to  finest  0    7i 

Indian  and  Ceylon — 
Bkii.  and  Fannin..    0   4 

Do  good  to  fine  0  7 
Broken  Pekoe 0 

Do  good  to  finest  1  9a 
Pekoe  Souchong  ..    0    6 

Do  good  to  tine  0  8 
Pekoe   0    bi 

Do  good  to  finest    1  1 
TIMBER^Timber  &  Hewn 

Wooii.-Dautzic  & 

Memel  fir,  li.load  60  0  70 
Pitch  Pine  Timber  66  0  75 
Cana^la 0    0     0 

—  yel.  itine,  h-gellO    0  125 

—  —       small  9i    6  llO 

Quebec  oak 87    6  130 

B.-dticoak    40    D    80 

Indian  reak    225    0  325 

Walnsct.lgs.18ft  cube  105    0  165 
Deals  .S:  Sawn  &  Prepared  Wood 

Norway,  Pctis.  std  £7    0      9 
Swedish,  good  ....  12  10    17 

Common 10    0    li 

Russian    8    0 

Finland    10    0 

Canada,  1st  pine  . .  12    0 

—  2nd  — 

—  3nl  —..70 
American  Spruce. ,  £5  16 
Pitch  Pine  Planks  S  10 
Dntzc  dck.  40ft.  3in  0/12/0  0/25/0 

Staves-Halticp.  millel66    0  225    0 
New  York  pipe    ..  36    0    45    0 
TOBACCO- 

duly  2s  8d  per  lb  a  d  ad 
Ohio,  per  Ml  bond  . .  0  4}  0  10 
Virginia  leaf  0    4      1    1 

—  stript    0    5i    1    2 

Kentucky  leaf  0    4i    0    8 

stript 0    5      0    9 

Japan 0    5 

Ilavaiina 1    9 

Negrohead— duty5/10    0    6 
" 6 


0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
13    6 
I'.    0 
25  10 
I  10    17    6 
10    5 
10    5 
12    0 


Cigars,  bond  duty  6a    1 


6    0      7    0 


7  10    11    0 
6  10      7  10 


0 
3 
0 

TURP'NTINE,pcwt  30    9    51    0 

WOOL— Eligiisil— per  pk.  of  2401  li 

Fleeces  S.lln.  Hggs  £7  10  £11    0 

Hall-bred    lloggs    6  10      8    0 

—        wetlieis    6  10      MO 

Kent  fleeces   

Stli.  Down  ewea 
and  wetlieis  . . 
Leicesttu-  do   .... 
Colonial— per  lb 
Vic— Fleece  super.    _    _ 

Scoured  good 2    1 

Scoureti  average  . .  1  11 
Greasy  avr.  to  fair 
N.  S.  W.,  Sctl.  avr. 
Greasy  average. .. . 
S.  Aus.,  Grsy.  avr. 
N.Z.— Scoure    avr. 

Greasy  average 

C:M»e    Scred.  auii 
Fleece  average 
Greasy  average... .    0 
Natal— Scourd  ...      X    4i    1 
Greasy  average     ..    C    8     0 
Crossbreds— Grs  — 

Vic.  good  to  supr    111 
New  Zealand    fine    0  lU    1 

—  medium    0    8     C 

—  coarse..    0    &i    0 


d 
2    1 


1  1 
1  S 
0  10 

0  9 

1  9 

0  10 

1  104 
. .    0  101 


d 
2    .1 

2    3 
2    0 
1    2 
1 
0  H 

0  9) 

1  10 
0  11 

2  0 
0  Hi 
0    9 

61 
9 
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Xonbon  Stocl?  fa>arF?eta  price  Current 


BBITISH  FUNDS    fee. 

Kiviaend  i  TS'?"'"* 

Due.       I  Name.  |  Prices 


uuarterly..  I  Consols  it  '/,  until  1903.1 

then  2i  '/„  reii.  192.'  . .  Il06j 
Pofor.4cct.  Alls;.  2  ..|1064 

2iy,  red.  1906 |101i 

!iy,  red.  1905 

17  Local  Loans  Stk.  1912, 


Do 
Do 
Do 
Do 

Feb   Aug _^ 

April  Oct. .  Canada  Gov.Inter-"!  St 
col.  Rly.,  19051  .O 
Do   Bonds,  1910  fSfi 
Do   Bonds,  191.' ."cS 


iZ  „ 

Annts.  1908(RedSeaTel); 


April  Oct., 
April  Oct. 
Mar.gei.t. 
April  Oct. 
Jan.  July. 
Feb.  Aug. 
April  Oct. 
Quarterly. 

Do 

Do  . 
Feb.  Aug. 
Feb.  .*ntr. 


101 » 

107i 

7 

102 
lOS 

no 

ICo 


Fgvpt.  Govt.  Gtd.  J  7 
Greek  Guar.,  189P,?i% 
Mauritius  3  '/.  Stock  —  lU 
Turkish  Gtd.  4  %,  1866. . 
Bank  of  England  Stock 
India  Stock  347.  red.  1931 
Do  Stock  3  7  red.  1948 
Do  Stock  2i/.  red.  1926 


COHPOEATION   BONDS.— Con.       FOREIGN  STOCKS,  &c.— Con. 


a 


I    Do  Kwe  Papr.  3i7  64-6 
Isle  of  Man  3f7JMi8^ 


ICO 
1' 
103  6 
367  62  I 
1124  13i 
1C8  9 
9U  924 
f6  68 
ICO      4 


4  Greymth  (N.Z.)  Har.  Bd.  Gtd  1926  108  10 
6  Lyttelton  (N.Z.)  Harbour  Bd:i929  125  28 
4  Melb.  &  Brd.  of  Works  Debs  1921  1C4  6 
6    Melljoume  Ilarb.  Trust  Loan:1903  108  10 

4  I    Do  do    ;i921  106    7 

411    Do  Tranivi  ays  Trust 1916  109  11 

5  Napier  Harbour  Bonds 11920  113  IS 

•    New  Plymouth  Harb.  Bd il909ilC4    8 

New  York  City  (Ei.  48  Id). .. .  1902  K2  7 
Oamaru  Harb.  Board  (Bearer)  1919  26  36 
Otago  Ilarbuur  Board,  1881  . .  1921  117  19 


UObfORATlON  STOCKS. 

Tpited  Kingdom.) 


l*rtseut  i 
Amount.  I 

e      ! 


BONDS,  LOANS,  AND 
TRC8T8.  % 


16,961,638 

10,850,000 

I,700,COC 

4,6OO.0OC 

175.000 

270  700 
loI.OCC 
760,00f 
1,260,000 
3,660,000 
2,000,00(i 
1,600,00c 


Metrop.  Con.,  1929" 34 

1)0  S7  Stock*    3 

Do  1920-49* 2i 

London  City,  1920* 24 

Com.  of  Sewers  (City  of 
London).  1906* 3. 

dr.  of  Ln.  Bds.  •89-1902*  5. 

Bonds,  1912"  3 

Debentures*      3< 

Deb.  Stock,  1927-67 


Biimingbam  Corp.  1946* 
Do  do,  1947* 


Do  1926* 

<C9.EPCi  Blackburn  Irred 5j 

9*0,S70j    Do  1930"  3 

600,000  ifJiadford,  1954* 3 

874,C05' Brighton  Cor.  Red.  1946*  3; 
1,702,012  Brittol  Corp.  Deb,  Stock  3, 

1,196,200  Cardiff  Stock,  1936* 3. 

376,000  LheJteuham,  1971* 3 

470,192  Cioydon  Corp.  Irred.*  ..  34 

600,000  Derby,  1920.60* 3 

1,0£5,26{  Dublin  Red.  1944 31 

600,000  Glasgow  1925-40* 2; 

479,400  incklersfield,  1934" 3 

BOO.COCjHullCorp.  Btk ,34 

76C,0)CiLeeds  Corp.  Stock,  1927  2» 
l,i)t«,644      Do  do  ..  34 

l.£57.386!l.ncetter,  1934* 34 

S89,66<'     Doltl9-44   3 

6,565,90Pi  Liveii.ool  Corp.  Stock*..  34 

3,7i5,73£  Mancliefeter  Corp 4 

997,48C      Do  Cons.  Red.  1928....  3 

5,127,976      lioRed.,1541*  3 

300,000  Middlesbrough*  Sj 

E33,82C  .Ntwcastle,  red.,  1936*  ..  34 

2i6,&6C      lo  Irledeeniable 34 

2  9£0,0OC I. Nottingham  Corp.  Stk.*  3 
45O,C0Cll'lj mouth  Red.  1942*....  3 


704,O0C 
4(6,71C 
366,07C 

i,«2.;ec- 

342,0OC 
318  C.3C 
400,C0C 
297,200 
800.000 
4i2,400 
3j*,00C 
846,8% 
163,000 
600,630 
398,630 


Hwtsniouth  Corp.  1927* 
Heading  Corp.  Stock*  .. 
-I  .flieia  1926-36,  Red... 


Do  . 


3i 

3 

DoKfd.  1S25»    2A 

.•omliRijiptoD  Corp.  1945  23 

Stockton,  1932* 3 

Stockton  Corp.,  1908  ....  ik 
^wansea  Corp.  Stock*  ..  3i 
W  est  Hain,  1929* Sj 

1J0  1945*  3 

Wigan  Corp.  red.,  1921*  3 

Wiiideor  red. ,1918* 3 

WoIverhamptonCorp.*..  ^ 
Vork,  1916-41* 3 


Closng 
Prices. 


Divl- 

dends 
Due. 


Do  Debentures 

Do  Con.  Bonds  

Port  Louis    

Tiniaru  Harbour  Board  Debs 
Wanganui    N.Z.)  Harb.  Bd. 


Westport  (N.Z.)  Harbour  Bdll^S 
•  bubject  to  i>rawiiijt8. 

COLONIAL  &  PEOVINCIAL 
aOVERNMENT    SECURITIES. 


Present 
Amount 

£ 


Dividend 
Due 


102  4 
99102 
98104 

103  6 
94  9'> 

114  17 
1C5  7 

62  94 
US  23 

101  4 
105  5 

115  17 
122  27 
112  14 

102  £ 

120  25 
lO;  3 
1C5  8 

93  95 
102  6 

121  26 
£2  95 

10=)  12 

111  14 
ItO  3 
126  £9 
i;8  43 

100  3 
105  7 

104  7 
lie  14 
121  £5 
108  11 
104  7 
1C7  13 
121  2C 
1(9  16 

101  4 
91  94 
96  99 

101  3 
ICl  t 
.20  25 

107    9 

102  4 

101  4 
ICO    3 

112  15 

102  5 


984,760,Ja.  &  July 


194,600  Ja.  k  July 
600,000  Ap.  &  Oct. 


Brit.  Col.,  Ins.  7 

1941 3 

Brit.Gnianaln  4 
Can.  Dom.  Rly 

1903 6 

Do    1904-6-6-8  4 
Do  Insc.  Stk  4 


•  flee  of  tttanip  Duty. 

COBFOKATION  BONDS. 

(Colonial  and  Foreign.) 


4,266,600  My.  k  Not 

7,733,600  My.  &  Nov    _     _ 

2,359,621Ja.  &  July,  Do  Red.  1910  4 

4,103,81£,Ja.  ii  July  Do  Insc.  1910  4 
4i2.00C  Jne.  4Decl  Do Dbsl 909-34  34 

4,678,0CC  J  ne.  «  Dec  Do  doInsc.Sk  34 
634,500  Ja.  4  July    DoRd.1910-35  4 

3,4(6.600  Ja.&  July  I)olns.l910-.35  4 
348,E0.  Ja.  &  July    Do  red.,  1938  3 

2,000,000  -^p.  4  Oct.    Do  Ins.,  1947  24 

1,176.300  Ap.  4  Oct.  Capel90017dg8  44 

606,400  Jne.  4 Dec    Do  1879 4j 

439,700  Jne.  4  Dec   Do  1881 4 

661,c00  Jne.4Dec    Do  1917-23  ..  4 

2,091,562  J  ne.  4  Dec   Do  Insc.  1923  4 

3,733,195  Jne. 4  Dec    DoIns.Stk'SS  4 

9,997,566!Ap.  4  Oct.    Do4%Cns.In-,  4 

5,696,44C:Ja.  4  July  Do  Con.  Ins.  34 
161,700  My.  4  Nov  Ceylon    4 

1,076,1001  Feb.  4  Aug    Do  Inscribed  4 

1,450,000  My.  4  Nov  Do  Inscribed  3 
112,7CQIMar.4Sep  FijiauGv.Deb  44 
,098,139!Feb.4Aug  Jamaica  Insc.  4 
346,700  Ja.  4  July  Manitoba  1910  5 
482,390  Feb.   Aug.  Maurlt8.1n.l937  4 

768,700  Mar.  &  Sep  Natal 4i 

295,481  My.  4  Nov    Do  Cons.  Insc  4 

3,026,444  A  p.  4  Oct     Do        do  4 

3,714,917:Jne.  4  Dec  Do  Inscribed  34 
660,000, J.i.  4  July  Nwfdlnd.  1941  3} 
320,00C;Ja.  4  July    Do  In.  I9I3J8  4 

l,631,300|Ja.  4  July  New  8.  Wales, 
19C0  to  1902  6 

8,239,600  Ja.  4  July    "    "" 

9,686,300  Ja.  4  July 

16600000  Ai>.  4  Oct. 

12826200  Mar.  4  be  p 

6,500,000  Ap.  4  Oct. 
266,800;Ja.  4  July 
429,6001  Quarterly 

29160302  My.  4  Nov 

6,161,167  Ja.  &  July 

1,626,620, Api.     Oct. 

1,243,500,  My.  4  Nov 


Auckland  Harbour  Board 

Do  do 

Boston  (U.S.)  Sterling.... 

Do 

City  of  *nckld.  Cons.  Act,  '79 

Do  Debentures  1883 

City  of  Buenos  Ayres,  Bonds 

City  of  Cape  Town,  1943 

City  of  Cliristchurch  N.Z.)  . 
City  of  Dunedin,  Debs 

Do  Consolidated 

City  of  Ilaniillon,  Debs.  ... 
City  of  Hobart  Town,  Gtd.  . 
City  of  Melbourte 

Do  do        

Do  do  Debs 

City  of  Mexico  Stg.  Loan  ... 
City  of  Montevid  b%,  aac  to67 
City  of  Montreal  St«rling  ... 

Do  of  1674 

Do  of  1679 

Do  Perm.  Deb.  Stock 

Do  Stg,  Cons.  Deb.  Stock  . 
City  of  Ottawa  

Do  44  7  20-year  Debs 

City  of  Queliec  Con., '" 


1875 

Do  of  1678    

Do  8t<?rling  Debentures. 

City  of  Rio  de  Janeiro    

City  of  Rome  2nd  to  8th  Issues 
City  of  Rosario  Ster.  Bonds. . 
City  of  St.  Loula   

Do  do        

City  of  Solla  Bonds  

City  of  South  Melbourne 

CltyofSydney   

Do  Debentures  

Do       do  1894 

City  of  Toronto,  Wtrwk.  Deb. 

Do  Gen.  Coll   Deb 

Do  Sterling  Bonds   

Do  Loca  I  Imp.  Bonds 

Do  Bonds ^ 

City  of  VancouTer issiilM 

Do  do         '1932  107    9 

City  of  Wellington  Con.  Deb.  1907  112  16 

Do  Improvement  loan  ....t  ..    124  26 

Do  Waterworks  Debentures  1^29  124  26 
Gil  V  of  Winnii,eK  Debentures, 1907  114  ]6 

Do  Debentures  1914  113  15 


1902 
1930 
1938 


1926 
1908 
1934 
1930 
1907 
1927 
1922 


106  8 
111  13 


130  35 
114  16 
77  80 
ICE  lO 

125  28 

126  29 
108  lu 
107  9 
110  20 
100  11 
IC3  11 
1C6  8 

H.OO 
74  7i 
102  6 
102  5 
1C3  6 
!  ib  9? 
L932il'l  W 


60SS20!Ja.  ft  July 
3;7,60C:ja.  4  July 
6:2,600  Ja.  4  July 
630,700  Mar.  4  Sep 
1,649,327  Apl.  4  Oct 
1U2674O0  Ja.  4  July 

10866900  Ja.  ft  July 
8,516,734  J  a.  4  July 
1,260,000  Ja.  4  July 
I,500,00C  Ja.  4  July 
604,700  J  a.  ft  July 

240,000  Ja.  4  July 

7,666,700  Ja.  4  July 

1,366,300  Ap.  ft  Oct. 

7,760,600  Ap.  4  Oct. 

2,617,800  Ja.  4  July 

839,600  Ja.  4  July 

640,600  Ja.  ft  July 

10",OOC  Ja.  4  July 

2,923,760  Ja.  ft  July 

3,456,500  Ja.  ft  July 

1,000,000 

422,593  Mar.  ft  Sep 


106 

1C8  10 

HI  13 

117  m 

1C6    8 

!0  72 

94  96 

344  64 

1911:104    8 

lOlSilOj  lu 

67  89 

1916 1 IC6    8 

I904K5    7 

1913103    5 

19161115    7 

1906iI04  12 

1920(110  12 

1928'l06    7 

191311C0    4 

19261 101    3 


Do  1903-10  . .  4 
Do  Inscribed  4 
Do  Inscribed  34 
Do  Inscribed  34 
Do  Ins.,  1936  3 
N.  Zealnd.1914  5 

Do  Cons 5 

Do  Insc.  Stk.  4 
Do  do....  34 
Do  do  1946  3 
Quebec  (ProT) 

1906    5 

Do  1919 44 

Do  1912 6 

1)0  1928 4 

DoSg.Bds.1934  4 
Do  Ins.,  1937  3 
Queen  aland, 

1913-15  ....  4 
Do  In.  1916-24  4 
Dolns.l924-30  3J 
Do  do  1945  3] 
Do  1922-47  . .  4 
8th.  Australia, 

1901-18  ....  6 
Do  191 1-1920..  5 
Do  1899-1916..  4 

Do  1916 4 

DoIn8.I916-36  4 
Do  do  1939  34 
Do  do  1916-26  3 
Do  after  1916  3 
Tasmnia.  1901  6 

Do  1908 4 

Dolns.  1920-40  34 
DoIns.1920-40  4 
Trinidad    Ins.  4 


Closng 
Prices. 


95  S7 
110  13 


1C5  8 

102  7 

102  7 

106  8 

106  8 
104  6 
K4  6 

107  9 

107  9 
ICO  2 

90  92 

1C7  9 

IC7  9 

1C3  5 

:o(  12 

109  12 
111  13 

109  1 
106    7 

108  10 
119  22 
102  4 
100    5 

118  :o 

110  12 
117  19 
i:7  19 

116  17 

117  19 
1C6    8 

94  96 
104    6 


101  7 
101  7 
116  18 
106  8 
106  7 
99101 
113  15 

103  6 

111  13 
106    7 

95  98 

105  10 

104  6 

112  14 

106  8 

lt9  11 
9Z  94 

1(4  6 
108  14 
103  5 
lis  7 
90  67 


Ja.  Jly. 
Qrtrly. 

JneDec 

Apl  Oct 
Ail  Oct 
MarSep 

Fb.Ang 
Fb.Aug 
jJa.  Jly. 

)Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly, 
Ja.  Jly. 
Apl  Oct 
Ja.  Jlv. 
MayNv 

JneDec 

Apl  Oct 
VarSep 
Jn.  Jly. 
UpMytfl 

CpJnSI 

Apl  Oct 
Apl  Oct 
J  neDec 
MayNv 

MajNv 
ApIOct 
Apl  Oct 
JneDec 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 
JneDec 
Ja.  Jly. 
Qrtrly. 
JneDec 
Ja.  Jly. 
Ja.  Jly. 

Ja.  Jly. 
J  a.  Jly. 
J  a.  Jly. 

JneDec 
Qrtrly. 
Qrtrly. 
Qrtrly. 
Apl  Oct 

Is.  Jly. 
MayNv 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 

Ja.  Jly 

MarSepjnone 


Next 
Draw- 
ing. 


}■■ 

£10,0 
fro 


4,600,000  Ja.  ft  Julyl  VicU)ria99-I901  4 


6,000,000  Ja.  ft  July 

569,600  Ja.  ft  July 

3,400.600  Ja.  ft  July 

9,399,000.  Ap.  ft  Oct. 

6,000,000:Ja.  ft  July 

12000000  Ja.  ft  July 

2,107,000  Ja.  ft  July 

971,594  Ja.  4  July 

1,876,000  Ap.  4  Oct. 

760,000  My.  4  Nov 

2,750,000  My. «  Nov 

1,100,000  Jiie.4Dec. 


Do  1904 44 

DoRly.Ln.'Sl  4 
Do  Insc.  Stk.  4 
Do  Insc.  Stk.  4 
Do  Ln.  of  1885  4 
DoInsl921-3-6  34 
DoIns.1911-26  4 
Wtii.  Aust.Ins  4 
Do       do  19)1  4 


102  30 
1C4  20 
102  7 
1C6  e 
1C9  12 
C6  8 
64  96 
94  96 
1L4    6 

102  8 

105  7 

111  13 

112  14 
KO  2 
104  6 
1C3    5 

103  5 
101  :i 
110  :2 
1(5    7 

106  8 
115  17 
lOa  10 


MayNv 
Qrtriy. 

Qrtrly. 

Qrtriy. 
MayNv 
JneDec 
Qrtrly. 
Apl  Oct 

Fb.Aug 
Qrtriy. 
Apl  Oct 
CpMy91 
CpJy91 

Ja.  Jly. 
J  a.  Jly. 

Qrtrly. 
Apl  Oct 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
J  a.  Jly. 
Apl  Oct 

Apl  Oct 
MarSep 
MarSep 

MarBep 

Ja.'jljr. 

Ja.  JiT. 
Qrtrly. 
Qrtrly. 
Fb.Aug 


Do  d'- 1916  35  34104  6 
Df  1915J6  . .  3  94  £6 
Do  1916-36    . .  3  I  9j  97 


14 


P'd 
P.orD, 

P.orD 

P.orD, 
P.orD 
orDwg 

P.orD. 

Nov. 
Nov. 

P.orD. 
P.orD. 
P.orD. 
•Mar. 


udwgs 


dTIt-^ 


OOann. 
m  1917 


Pd 
y,  K 

orDwg 

Dec. 

Dec. 
orDwg 
orDwg 

Dec. 
Dec. 

Not. 
orDwg 
orDwg 

Dec. 

1896 


•I  Apl. 
"Dec. 
Dec. 


1893 
orDwg 


Sept. 


orDwg 
orDwg 


Pur 


Pur 


FOBEIGN  STOCKS,  BONDS,  ftc. 

(Coupons  payable  In  London. 

Dlvl-  j^-j    Next 


dends  |  s  5, Draw- 
Due.  jxEi, '  ing. 


MarSep 
Apr  Oct 

Qrtrly.  1 

Ja.  Jly. 
Apr  Oil 
Apr  Oct 


Sept. 
Dec. 

Sept. 

Deo. 
P.orD. 
June. 
I  P.orD. 


Name. 


,' Closng 
I  Prices 


) 


Anntne.  Ball. 

Loan,  '81   . .  6 

Do  1884 6 

Do  N.  Ct.  By 
Est.  Gov.  Bd.  8 
Do  Int.  Gold 

Loan  44 

Do  Stri  Bds.  44 
DoEztrnlLD.  34 
Do  1886-7....  6 
Fundg.  Loan 

Gold  Bond«6 
BIy.  Guar.  Ki-'i.4 
Do  Law  3,378  4 
Do  Law  3,666  4 


iyrly 
l-ur 


prch's 
Jan. 

Jan. 

Jan. 

'Aug. 
April 
April 
June 

•July 
Dec. 
•Aug. 
orDwg 
Dec. 

July 
Dec. 


•Jan. 
P.orD. 
P.orD. 
orDwg 

Sept. 

•July 

•July 
Aug. 


Oct. 
PunPr 

chase 


B.  Ayres  Wtr. 
Sply  4  Dgo6 
BrazilianOold 
Loan  1879. .  44 
Do  '83  Loan  4/ 
Do  1883  ....  4. 
Do  Bds.  1889  4 
DoW.ofMinas 
Railway   ..  5 
Do  1895   ....  6 
Bulgarian, '88  6 
Do  State  Mrt. 
Bonds  ....  6 
Chilian,    1885  44 
Do  1886  ....  44 
Do  1887  ....  4; 
Do  Gold    '89  48 
Do  1892   ....  6 
Do  1895   ....44 
Do  1896  ....  6 
ChineseSilver 

Loan.    1894  7 
Do     Gold 
Loan,    1896  6 
Do  Gold  1896  6 
Do  Gold....4j 
Colmbian,  ex.96 
(jordova.Prv. 
of,  1886.... 
Do  1887-8    .. 
CostaRica  *A'  5 
Do  •  B '   . . . .  2i 
Danish,    1894  3 
EcuadorNewEx 
44  ascdg.  to  57 
Egypt,  fnifd.  4 
DoGov.Pref  3i 
Do  Ins.  Stk.  3j 
DoS'ateDoni43 
Do  I  aira   . .  4 
EntreRios,  86  6 
Do  1888  ....6 
Do  Fdg.  Ln.  6 
Do    City   of 

Parana 6 

Greek,  1881..  6 
Do  1884  .... 
Do  Rentes. .  4 
Do'90(P.Lar)8 
Do  Monoply  4 
Do  Fdg.  '93  5 
Guatemala  . .  4 
Hawaiian  . .  6 
Hungarian 

GoIdKentes  4 

Hungary,1895  3 

Italian  Irr.gtd  6 

Do  1862  Ma- 

renia.  Bail.  5 

Japan    5 

Mexican,  1888  6 
Do  Ext.,  '90  6 
Do  do  1893  6 
Do  Int.  Cons. 
Silver  ....  6 
Nicrgua.,1386  4 
Norwegian. . .  3 
Do  1888  ....  3 
Do  Bonds  . .  3; 
Paraguay,  '86  3 
Portuguese  1 
Russian,  1822  6 
Do  1859  ....3 
DoCons.B.B. 
Bonds  I.  ..  4 
Do  do  II  . .  4 

DoIII 4 

Do(Nic.Rly.)4 
DoTranscau.  3 
Do  Bonds  . .  34 
Do  Dvinskft 
Vitebsk    ..4 

Salvador 6 

San  Luis 6 

S.PauloProvofS 
Santa  Fe,'83-4  6 
Santa  Fe  and 

Rqsta.  Rly.  6 
Servlanllnfd.  4 
spanisliQuick- 
silver  Mort.  5 
Do  47  Bonds  » 
Swedish,  1880  3} 
f)olS88  ....3 
Do  Con.  1894  3 
Transvaal    ..  5 

Tucunian 6 

Turkish,  1891 

Egyp.Trbte  4 

DoBds.E.T.  34 

Do   Priority  4 

Do  Converted, 

Series  "B  "  .. 

Do  Series  "  0  ' 

Do  Series  "D' 

Do  6%  Customs 

Ln.,  1886,  Bds. 

D.8.(Ma8)1900  6 

Uruguay  Bds.  34 

Do  1896  ....  6 

Veneruela  N. 

Cons.  Debt.  3 


Closng 
Prices. 


FOREIGN  STOCKS,  ftc— Con. 


Divi- 
dends 
due. 


Apr.  Oct. 
774  ei  Jan.  July 

Jan.  July 
(2  o4  Jan.  July 
65  65  Apr.  Oct. 
64  06  [Quarterly 


t35  H 

67  69 
72  73 
93  95 

91  93 
77  79 
60  82 

77  79 
83  67 
87  89 

78  80 
87  68 

102    4 

104  6 
981  94 
8' I  4, 
214  24 

3!  35 
33  36 
31  33 
23444 
93  £5 

23  25 

105  6 
101  2 
ICO  4 
1C3 
101 


44  46 
44  46 
43  45 

36  40 
42  43 
42  43 
364  <>l 

42  43 
!0  61 
to  62 
23  26 
.04    7 

99100 
84  86 
109  11 

92  94 

;03i  44 

5941CO; 
S94U04 
ICU    1 

43  46 
55  68 
68  9D 
88  iO 
93101 
18  20 
25  26i 

IJo  40 
8/  8J 

101  2 
101  2 
ICO    2 

9j;oi 

87  89 
95  67 

9S101 
67  6j 
98100 
66  88 
40  42 

35  i-, 
10  62 


Quarterly 
.Ian.  July 


Pur 


Name. 


German  Im.Ln^ 

Do  1890-4  . .  3 
Italian,  ex.  25f  6 
Prussian  Con.  3i 

Do  1891 3 

D.S.Fund,1907  4 

Do    4 

Virginia  Fund 

Coup  Bonds  2 


Closng 
Prices. 


89J905 
88  90 
(,2i  34 
97  99 
90  92 
112  16 
130  35 

84  83 


RAILWAYS. 

Obdikast  Shabss  ahd  Stocks. 


Name. 


Barry 266  75 

DoPref.  Ord.  4  '/. 118  23 

DoDef.  Ord 145  50 

Caledonian  Cons 160  5  i 

Do  Pref.  Con.  Ord 98  99 

Do  Def.  Con.  Ord 62J  3 

Do  Def.  Ord.  No.  1 344 

Cardiir  Pref,  Ord 112  14 

3S,25o!ceutral  London  £10  Shares   lOill 

630,000;City  and  South  London 67  69 

3,240,799,  East  London  Cons 8|  8g 

2,642,000!  Furuess,  Con.  Ord 86  39 

6,129,170:Glasgow4  S.  W.  Pref.  Ord.   7)81 

6,129,1701    DoDef.  Ord 68  70 

4,296,93CiGreat  Central  Pref.  Ord...    51  63 

4,296,980;     Do  Deferred  19  191 

3,070,146;    Do  Ord.  Stock,  1894 

12,687,886|Great  Eastern  Ord 133J  4i 

920,133  Great  North  of  Scotland  ..    87  89 
10,908,387  Great  Northern  Pref.  Con.  1244  5! 

7,272,264     Do  Deferred  63J  9 

1,159,2761  Do  A  f  Alecvs.  no  dlv.l  65  66 
1,159,2761  Do  B\until67ispd.Br  191  94 
24,546,226iOreat  Western,  Con.  Ord.  169J701 

2,E64,383!llighland,  Ord.  Con 60  65 

3,30O,0CO  Hull,  Barnsley,  4c.  Shares  65i  5J 
16,740,9951  Lauiasliire  4  Yorks.  Con.  I6O4  I4 
3,328,22?  Lond.,  Brighton,  4c.  Ord.  186  88 
2,640,780  Do  Pf.  f  Df.  rec.  no  dlv.  I  186  98 
2,640,780  DoDf.\until6%i8pd.Pf J  18OJ  li 
393,396  Do  Con.  Rights  Certs....  17  20 
11,259,282  Lou.  Chatham  ft  Dov.  Arb.  27i  7i 
ll,387,90S|Lond.  4  N.-Western,  Cons.  2031  4i 
9,324,675|Loud.  4  S.-Western,  Oons.  211  16 

2,659,930     Do  Pref.  Con.  Ord 130  32 

2,669,930[    Do  Def.  Con.  Ord (4  86 

l,338,360j Loud.,  Tilbury,  4c.  Cons..  149  63 

5,731,830  .Metropolitan  Cons 11 8  20 

2,640,914  Do  Surplus  Land  Stock..  87  89 
2,260,OOOiMetroi.oritan  Dlst.  Ord....  ;2i  2j 
55,f49,700iMidl,and,  Pref.  Consol  Ord.   82i  2| 

35,432,09?     Do  Def.  Coo.  Ord 90i  1± 

6,762,268  Nol til  British  Ord.  Pref..    89l  9i 

9,184.76;     Do  Ordinary  42 j  2) 

27,801,456 LVorth-Eastern,  "Consols'  184j  4| 

2,020,400|North  London,  Consols 219  23 

3,230,140,  North  Stafford.,  Con 121  26 

437,966  Khymney 277  8J 

2,738,790iSouth-Ea3tern,Ord 160  62 

3,662,1201    DoPf/Df.  rec.  no  dlv.l  193  95 

3,640,350     DoDftuiltil671spd.Pt/  108J  9i 

6,192,234  Talf  Vale  "Stock"  1889....    85  85 

540,000' Waterloo  4  City ,  Ord.  Stk.  101    7 


Closng 
Prices. 


LiNBS  Leased  at  Fixed  Rentals. 


Name. 


CO  2 
613  9i 
99.01 
92  94 
92  94 
101  3 
68  72 

:03    4 

984  9  J 
66  99 

45  47 
26»  6i 
2:j  3 

95103 
100  4 
48  48j 
63  64 

33  35 


Birkenhead 

London  and  Blackwall 

Do  44  7  Pref 

Nottm.ftOrant.  R.&C. 


Leasing 
Companies. 


LftNWftGW 
Gt.  Eastern 

Do 

Gt.  Northn. 


Closng 
Prices. 


140  42 
157  60 
157  60 

141  44 


Dbbentdee  Stocks. 


Present 

-Amount. 


Name. 


£  Z 

1,071,233  Barry  3 

346,673  Brecon  ft  Morthyr  A. ...  4 
630,097     Do  B....  4 

8,670,291  Caledonian    4 

1,533,3D0  Cardiff 3 

544,440  East  Load.,  ..id  chg.  A  4 
381,116      Do  do  B  4 

250,000     Do  Whitech.  Ext.  Od.  2> 

723,333  Forth  Bridge    4 

1,629,467  KuriicsB  4 

3,657,422  Glasgow  ft  S.-Wc«t 4 


10,E67,283i(;reat  Central  44 


15,162,649 
13,'/9j,763 
10,742,364 
4,526,217 
2,963,946 
765,056 


reat  Eastern 4 

Great  Northern  3 

Great  Western 4 


Do. 
Do. 
Do. 


'i'De  drawings  are  yearly  in  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  ail  other  cases  where  there  are  draw 
ings  thev  are  half-yearly. 

FOBEIGN  STOCKS.  EONOS,  fto. 

(CouponH  payable  abroad.) 


Divi- 

92 94 

dends 

73  75 

Due. 

73  74 

Ja.  JI7. 

74  76 

77  79 

Ja.  Jly. 

62  64 

Fb.Aug 

92  93 

Apl.  Oct 

J  a.  Jly. 

92i34 

(04  li 
63  64 

Jrterlv 

68  to 

I'd!  Next 
■3  S:  Draw 
S£    Ing. 


Owgi. 


Naoae. 


•/. 
AnentlneNatL 

Ced.  "  B  '■ . .  7 
Aust.BilverBts6 

Do  Paper  '70  6 

Do  Gold  ..  4 
DutchCts.ex. 

12  guilders  2< 
FrenchBntes  3i 

Do       dc     3 


Closng 
Prices. 


404  14 

82  84 

83  85 
99101 

81  83 
101    2 

ICO  : 


17,2o7,C7c  Lancashire  4  Yorks....  3 
814,000  London  4  Blackwall....  4i 
1,306,239  London,  Brighton,  ftc...  4 

4,594,722     Do  Perpetual   4» 

6,521,499  Loud..  Chat.,  4c.,  Arb.  44 

969,674     DoB 4} 

370,711      Do  1879    4 

37,6;8,12b  Loud.  4  N.-West 3 

1,211,663  Lond.  &  S.-West.  A  ....  3 

U,5i2,46s|    ."to  Couriolidated 3 

J81,;34,'London,  Tilbury,  Ac 4 

2,293,311lMetiopolltan   4 

456,680'     t»i 34 

l,211,626,Metropolitail  Dist 6 

727.200     Do 4 

54,956,074  Miul.lild 24 

12,802,90!*  North  British  3 

21,9£5,81M  .North. Eastern 3 

964,366  North  Loudon 4t 

2,745,990  North  Btalford 3 

401,699  Rliyniney  Perilet 4 

1,456,086  South-Eastern  Perpet..  4 

4,342,440     Do  do 6 

349,666     Do  do 34 

l,362,268lTalf  Vale 3 


Closng 
Prices. 


102  5 
120  25 
105  10 
143  45 

9-1102 
12  J  32 
85  83 
H2  85 
139  41 

139  41 

142  44 
-.49  52 

141  43 
07  10 

143  45 
163  61 
177  60 

91  93 
107  10 
14J  51 

142  44 
lEC  61 
162  64 
1:0  53 
133  36 
I'O  12 

103  10 
(,8  10 

141  43 

140  43 
122  2t 
201  4 
133  35 

92  94 
105  7 
107  10 
158  60 
105  9 
137  39 

142  41 
176  79 
121  23 
103   ,6 


OnABANTBBP  SBABBS  ABD  STOCKS. 


2,325,00( 
779,126 
935.450 

1,C66,083 

l,/9/,428 
478,031 

4,966,696 


o..ieuoiio.i.   \jijua.  uuar.  4  1,.^  .J 

Forth  Bridge    4    13i  «1 

I"  urnefls  Cons.  Gtd 4    132  31 

Glasg.  4  S.-West.  Qtd  ..4  139  4i 
Great  Central  .^t  Pref..  44  146  49 

Do  Rent  Charge 4j'137  40 

Gt.  Eastern  Kent   Ohge.  4  jl39  41 

DoC,>ii»olldat.!d     ....  4    140  <2 


3,435.74C'Oi.  Northern  Perp.  Otd-  4  Il42  44 
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RAILWAYS. 

OCABAKTBED  8BAB8B  AHD  STOCM. 


Present 
Amount. 


£ 
7,609,630 
17,736,664 
2.696.989 
1,966,860 


NBlne. 


at.  Western,  Rent  Cbs.  6  :178  80 
To  Consolld»t*d  Gtd.  6    177  79 


Lancashire  and  Yorks  ..  4  142  44 

London,  Brifrhton,   Ac,  I 

Cons.  Guaranteed  . .  5  176  78 

16,100,406  London  *  N.-W.  Gtd.  ..4  145  4S 

797,980  I.on.  k  8.-W.  Cons.  Gtd.  4  ,143  46 
360.000  Met.  District,    Midland 

KentCliarpe     4  I1J3  38 

1,260,000     1...  Perpetual  Otd 4  130  33 

16,762,9I7|Midlaudnu.ir.  Pref 2J|  89  91 

7,468,845  Nortli  Brit.  Con.  Lien  ..  3  1104    6 

2,444,129     PoCon.No.l   4 


8,466,903 

1,170,000 

800,000 

984,300 


N. -Eastern  Cons. Kuar...  4 
Nortli  gtjifford,  £20  paid  6 
8.-Ea6t(Rd.Ans)flO;6fach 


137  40 
142  45 
Mi  fj 
34  36 


Do  Consolid-ited    Gtd.  4J'1E6_E9 


PBlPEBEBCi    SHAKES    ABD    BT0CE8,  WITH 

BlVIDBECS  COBTIKGEIIT  OH   THE  PBOEITB 

OP  BACH  SEPARATE  YEAR. 


£  % 

698.760  Barry  First    6 

1,080,000     Do 4 

4,670,936  Caledonian,  Pref.  No.  1  4 

2,046,341      roNo.2 4 

1.639,890     Do  1878    6 

962.996     D01884    4 

1,117,566     Do  Convertible    4 

1,300,760  Furness,  Con.  Pref 4 

360.CCO     Do  Pref.  Stock  A    ....4 
1,892,160  r.lasgow  and  S.-West.  ..4 

1,666.941      DoPref.  No.  2 

1.100.000  Great  Central,  Prf.    ....  4 

1,000,000     Do  1872    6 

1,080,000     Do  1874    6 

1,600,000     Do  1876    6 

1,000,000  Do  Convertible,  1879  . .  6 
1,380,000     Do  Convertible,  1881  . .  6 

1,600.000     Do  1889    4 

8,230,000     Dol891    4 

6,041,708  Great  East.,Con.  Pret ..  4 
2.626.000     Do  Redmptn.  Btk.,    86  4 

700.000     Do  1881    4 

1,600,000     Do  1884    4 

760,000     Do  1887    4 

1,260,000     Do  1888    4 

1,366,000     Dol890    3J 

12,819,620  Gt.  Northern  Perp.  Prt.  4 
11,825,888  Gt.  Western  Con.  Pref.  6 
22,676,899  Li.oc.  &  York.  Con.  Pref  3 
6,190,316  L.,B.,i B.C.  Con.  Pref.  6 
2,282,000  Do  2Dd  Consolidated  5 
6,686.184  Lood..  Chat.  &Dov.  Arb  4i 

869.532     Do  2nd  Preference     . . 
23,080,620  London  &  N. -Western  ..  4 
8.944.991  London  It  B.-Western  ..  4 

1,999,836     Do    do    1884    4 

2.707,247     Do 3i 

400,000  London,  Tilbury,  4c.    . .  4 
2.602  038  MetrojioIitJin     4 

26O.C0O     Do  Irred..  1884     4 

SOO.CCO     Do      do     1887     4 

1.600.000  Met.  District    6 

44.619,461  Midland  Per.  Pref 2i 

3,860.168  ^orth  Brit,  Con.  No.  2  ..  4 
2.422.466     Do  E.  and  G.  Pref.     . .  4J 

418,606     Do  Conv.  Pref.,  1874  . .  6 
2,290,889     Do  Irred.  Pref.,  1876  . .  4. 

604,888     Do  Conv.  Pref.,  1875  . .  4. 

606,728     Do  Conv.  Pf.  Stk.  1879  6 

674,114     Do    do    4 

1,003,940  DoCon.  Pref.,1890....  4 
l.'79.269  Do  Con.  Aug.,  1892  .  t 
13  3,!1. 227  North  Eastern.  Pref.   ..4 

700.000  iN.  London  4i  %  (mai.  6|  6 

260.000     Dolb76    44 

i.933,333  N.  Statlordshire  Cons.  . .  3 

979,740  Khymney    4 

2,172,680  B.-Eastern,  Con.  Pref.  ..  41 
2,640.820     Do  Preference 6 

719.176     Do  Vest.  Conjps'.   Stk.  4 
2  109.311  Tafr  Vale  Pref.  Stock    ..4 


163  68 

132  35 
139  42 
139  41 

171  74 

137  39 
147  60 

131  33 
127  29 

138  41 

138  40 
28  31 

152  56 
160  63 

147  EO 
146  48 

141  44 
1C6  9 

96  91 

139  41 

137  40 
136  39 
136  39 
136  39 
136  39 
118  21 

140  «2 
176  78 
105  7 
176  78 
175  77 

138  40 
129  31 

142  44 
142  44 

141  43 
123  26 
138  41 
138  41 

135  38 

136  38 

103  8 
P8  90 

133  36 

148  61 

164  66 
148  61 
148  61 
163  66 
133  36 
133  36 
133  ."6 
141  43 

172  76 
167  eo 

104  7 

132  36 

165  58 

173  76 
136  38 
132  35 


RAILWAYS. 

BbITISH  P088E88I0KS. 


Present 
Amount. 


7.191.'O0C»nadn.P«c.l8tMrt.BdB5  (116  17 


Closng 
Prices 


2.C99.6001    Do  60  Yr.  Lnd.  Gt.  Bds.  3 

994,100     Do  Inscribed 3ii 

9,930,726  Do  Cnnsolidated  Deb.  4 
760,0001  Do  Alsroni8Brch,lstMt  6 
166.000, Denierara  Oric  Stock..  3 

116.000     Do  Perpetual  Pret 7 

60,000iEmu  Bay  &Mt.  Bischoff 
130,900     Do  Irred.  Deb.  Stock. .  4J 
22.476,9860. Trnk.ofCan.Con.Stk.. 

6.219.794'    Do  Guaranteed    4 

3.420.000     DolstPref.  Stock  ....2i 

2.630,000'    Do2nddo J 

7.168,066     Do  3rd  do   

414,300     Do2iid  Equip.  Bonds  6 
4.270,376'     Do  Per.  Deb.  Stock    . .  6 

10.393,966;    Do  do       do    4 

2.723,080  Do  G.W.  Per.  Deb.Stk.  6 
611,100i  DoNth.  of  Can.  IstMt.  6 
468,600  Mid.  of  Can.  Str.  1st  Mt.  6 

1,072.100     DoCons.  Mcrt 6 

101,100  Mntrl.  k  Chapln.  1st  Mt.  6 

1,446,800  .laniaica  1st  Mortpage  . .  4 

600,000  New  Brunswick  1st  Mt.  5 

f  68,;C0     Do  Consolidated  Deb. .  4 


836,926 

J2  000,000 

4.007,381 

676.000 

200,000 


N.Z.,Mid.  L.  IstMt.  Db.  6 

Uiit.  k  Quebec  Cap.  Btk.  6 

Do  Perp.  Deb.  Stock..  6 

Quebec  Cntl.  1st  Inc.  Bds  1 J 

St.  Law  &  Ott.  Ist  Mort.  4 

320.450  Tiniiscousta  1st  Mt.  Db.  6 

719,000  Toronto  Grey  k  Bruce  Rl 

ofCan.Ster.Brts.lstMt.  4 

170.000  Wellngton.  &  Mauawatu 

Shares,  £1  paid 

400.0001  Do    do  Debentures  ..  6 


1,129,"0C  Atlan.  k  Lawrence  Shra. 
649.6CC  Chi.  SGd.Tk.  Coup.Bds.  6 
298.100lGrand  Trunk  Junction    6 
jl6956000'Miniieaiiolis8t.Paul,4c.  4 


RAILWAYS. 

A»BB1CAI1  ST0CR8— Con. 


Present 
Amount. 


£^ame. 


D.J  Cloang 
"™  Prices, 


1C5  7 
104  6 
ll£i:3i 
121  23 
45  60 
147  £2 
4«  6i 
93101 
7J  8 
90i  U 
81J  2i 
64  E6 
21  2J 
132  36 
139  42 

109  10 
136  39 
102  4 
1C6  8 

106  8 
1C2  4 

107  9 
121  "3 

110  12 
20  30 

152  68 
146  48 

4!  44 
1C8  10 

16  19 

108  10 

n 

106  7 

164  67 
100  2 
ICO  2 
1C2  4 


AUEBICAN  BHABBS  AND  BODDB. 


Present 
Amount 


Number. 


67,607 

166.600 

£806.200 

« 

102000000 
U9(57CC0 
26.000.000 
68,000,000 


Ibdiah  Bailwais. 


98102 

9  10 

141  46 

14  16 

61  5J 
116  19 


t        I  % 

1,''00,000  Assam-Bengal,  3i  till  '98, 

then  3% 

76,000iBarsi  Light,  £10  paid    . . 
2,200,000|B<ngal  &  N.  West,  Ltd. 

48.306,    Do  £10  Shares 

lOO.OOOj  Bengal  Central,  L.,  Gtd.  3i 
-(-A  net  earn.  £5pd.. 

160,000lBengal  Dooars,  L 

5,000,000' Bengal  Nagjiur,  L.,  Gtd. 

4%-Hbu plus  profit..     108  12 
7  660.300  Horn.,  Barorta,  4c.  Gtd.      216  il 

1,781,960  Burma,  Limited 101    6 

8O0,O00jDelhi,  limballa  and  K.      121 

500,000     Do  Deb 4  jlCO  13 

41,914 1  Kas'ern  Bengal  A.  Ann.  9/10!  24  26 

'    -     ■         •■■  -     28  JO 

133  28 
26  27 
29  31 


Name. 


8h  AREB 

AlabamaO.S.A.6%Prf 

Do  B  Ordinary 

Allan.  1st  Leased  Line^ 
Rental  Trust  Stock 


Atchison,  Topeka,  4c. 

Do  Pref 

Baltimore  and  Ohio  . . 

Central  Pacific 

60,633.400;Chesapeake  and  Ohio 

8,034,400lChic.  Gt.  West.  Prf  "A" 

7,714,750!  Do  4  %  Debenture  .. 
46,732.6"0iChic.  Mil.  and  St.  Pau. 

26.895,000 '    Do  7  %  Preferred 

11.243.700  Cleve.&Pitt8bg.Gar.7% 
38,000,000  Den.&EioGnd.Cm.Btk. 
23.650,000'    Do  6  %  Preference  . . 

112232700, Erie  Railroad  

42.844.000l    DolstPref 

16,000,0001    Do2ndPref 

74,348,100  Great  Northern  Pref. 

52,600,000  Illinois  Central    

10,000.0001  Do  4%  Lsd.  Line  Stk. 
62,600.000:ljouisville  4  Nashville 
47.S44.10ClMexican  Central,  L, 
52,450,000  Missouri,  Kan.  &Teias 

13,000,000'    Do  Preferred    

100000000  N.  York  Cen.  div.  pay. 
in  London  48  ijd.. 
New  York,  Ont.,&c. .. 
Norfolk  &  Westn.  Com. 

Do  Adjust.  Pref.,  4% 

79,800,000'N.  Pacific  Com.  Certs. 
76,000,0001    Do  Preferred  Certs. 

129246800!  Pennsylvania    

19,714,286! Pitts.  F.  Wayne4  Chic. 

I       7  Z  Gtd.  by  Peuns. 

69,90O.000incadinp,  &c..  Com.    . . 

28,000,000'    DolstPref 

4.>,C00.0C0'    Do2udPrcf 

2,490,000iSt  Lou.  Bdg.  6%  1st  Prf. 

3,000.0001    Do  3%  2nd  Pref.  Btk 

119900000lSouthern  Railway  .... 

67,290,4001    Da  Pretd 

'1,204,700  '' 

75,CO0,OCC 

28.000,000 

24.000.000 

25,740,000 


68,113.982 
66,000,000 
23.0C0,C00 


74,936!  Do  "B"  Annuities  ..  9/ 
348,666  Do  Debenture  Block  . .  4 
141,E46;F..  Indian  Ann.  A 1963  9  74 

'24,900  »  Do  Annuity  B 811J 

2,9:8,-3Jl     Do  Def.  Ann. Cap. Gtd. 

*7.  +i  surp.  profit. .      144  43 

i,7E2254J     DoClnssD 161  £6 

l,4i6,66o!     Do  Irred.  Deb.  Stk.  . .  44  163  £8 
80,000,000  0.  Indian  Peninsl.  Gtd.  6  ,170  74 

2.701,460i    Do  Debenture  Stk !  135  38 

J,000,000|iud.  Mid.  L.,  Gtd.  4  % 

I        +i  BurplUB  profit*  . .  4  !]07  11 

6,767,670'jIadrasOtd 6  -1E8  62 

699,960     Do       do 41148  62 

600,000     Do       do 4ji)38  42 

HCUXI  Kohllkund  4  Kumaon  L      134  33 
71,097  Scinde,  P.  4  Del.  A.  An  9/11    24  26 

300,264     DoBAnnuities  9/1  {  28  30 

426.00C  South  Indian  Otd 44:i6;  66 

■■       116  19 


1,000,000     DoS^.plUB  4  Bur.prtt 
i,6OO,0OC!t^thn.   Ma^ratta,  L.  Si  ^i 
and  i  n  H  earnings  . . 
I,lt4.6«)     Do  Deb.  Stock 4 


114  18 

,    _     _  116  iO 

966.000  Bthn.  Punjab,  L 103    7 

S00,C00i    Do  hed.  Deb.  Stock  ..34101    6 
8,000,OOOIC<llau>'B  State— Guar.  ..  6    U7  31 

761,80C      Do  Mongsge  Deb 4  1IC6  10 

463,2001    Do  llegd llC4    8 

800,000;We8t  of  India  Portugse.  6  !  £7  Oi 
660,00";    Do  Debenture  Stock.    6  iU7  12 


1,760,000 


Union  Pacific  Com 

Do  Pref 

Wabash,  4c.,  Com  ... 

Do  Preference 

Do  "B"  Deb.  Certs. 
Bonds.  % 

Alab.,  Gt.  Bth.  1  Mt.  6 


1,000; Alab.  Mid.  Oua 6 

124074000  Atchsn,  Ton.,  San  Fe 

Gen.  Mrt.  Certs.  4  1996iir4    6 

61,728,000     Do  100-yr.  Adjust.  1996|  864  7i 
6,375,000  Balt.fS  OhioGld.  Bds. 

!       Certs 6  19251 

10.667.000  Bait.  4  OSW.  1st  Mrt  44  1990:110  12 

6,000,000  Beech  Creek  1st  Mrt  4  1936  111  16 

'13923601  Can.  Bthrn.,  IstMt.  6  1908  106  12 

30,096,000  Cen.  of  N.J.,Gn.Mt.  6  1987120  24 

26,915,000  Cent.  Pac.  1st  Mrt.  6  96-8':'2    7 

2.204.000     l)o  Lnd.  Gut.  Bds.  6  1900  H^  18 
26,668,000  Chesaiieake  4   Ohio 

I        1st  Mortgage    ..  6  1939'i:0  22 
J4  0EO,000     Do  Gen.  Coup.  Bds  44  1992    98100 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
ICO 
100 
100 
60 

100 

60 

61 

60 
100 
100 
100 
100 
100 
100 
100 
100 

Red 

1908 
1928 


Closng 
Prices. 


lOilOJ 
11  H 


20j:oj 

6<i  3i 


29  294 
65  70 
88  93 
134J  61 
176  to 
94  68 
21i  2, 
771  ?■ 
133141 
38  3S4 
19  21 
170  £0 
118  19 
102  6 
74  744 
14  16 
121121 
36  40 

1424  3 
2S*  7, 
21  214 
72i  2i 
62128 
791  9i 
69i70 

190  94 
104:1 
31  14 
171171 

109  14 
63  66 
11*12 
623  31 
44i  4J 
78i  9i 
8  9 
234  4J 
364  74 

111  16 
99103 


I 


1,600,000 
'6,680,000 

1,360,000 
26,340,000! 
1,300,000 

4,748,000 ' 
23  676,000 


19.13  J22  a 
1S21  115  20 
1901102  6 
112  16 


1909  1 20  25 
1919  117  23 


BbiTIBB  POBBEEBIOrs. 


i.MO.MA/ 

626.130 

897,600 

466, 16t 

1,181,701 

216,201 

660.01. 

2,.2C,000 


AllUtitlC    4    Atli.-VVeiitb.       I 

Gtil.  IstMt.  Bonds  ..  6  121  24 
Bullalo4L.lluroui.10  h.6,3|  1J1:3J 

Do  iBt  Ml.  Perp.  Bds.  64!  142  46 

Do  Bonds.  2na  Mort.  64,142  46 
JalLary  4  Eduiontou  1st 

Mortgage  Bonds 6  '  ^6  70 

Canada  Central  1st  Mt..  6  ,«C0  2 
Canadian  Pac.  illOOBbs.  3     991  9j 

Do  Non-cum.  Pref.  . .  4  |l02    3 


*7,301.000|Chic.  ft  N.  Wst.  Deb  6 
*  lOOOOOOOl  Do  Db.  Coup.  Bds.  5 
•2,315,000  Chic.  Burl.4Qulncy  6 
"26111000;  Do(Nebraska  ExtJ  4 
'4,000,000  Chic, Mil., 4Bt  Paul 
iBtMt.S.W.Div.  6 
Do  La  Cross  4  Day  5 
Do  Hastings  and      I 

Dakota  Ist  Mort  7  !l910  123  33 
DoChic.4L.8.1stM  0  '192rl20  f3 
DoCWc.4P.lstM  6  jl92l!l21  26 
Do  Wisconsin  and 

Minn.  Ist  Mort.  6  1921  115  20 
Do  Termnl.  Mort.  6  !l914  116  20 
Do  Gen.  Mt.  "A"  4  ,1989,112  16 
1,628,000  Chicago  4  Tomah  . .  6  1906  110  16 
16,666,C0(  Chic.  StLou.ftN.O.  6  Il961  127  32 
46,923,000  Chic.  K.   I.   4  Pac.      I 

i        Ocu.  Mort 4  !l988le8  12 

6,000,000  Clcveland,Clun., 4c.     ; 

Cairo  Div 4 

4,000,0001  Do  Mich.  Div....  4 
6,280.000  Co'orado  Mid.  1st. .  2 
28,660,000  Deu.«ll.0.1Con.Mt.  4 
8,103,600  Do  Imp.  Mort....  6 
'l,972,000'Det.O.H.4Mll.Bda.  6 
«2,875,600'  Do  Con.  Mortgage  6  ;i9i8  106  10 
*  Currency, 


1939  96  9) 
1991 !  96100 
IB47!  62  66 
1936  103  5 
1928  107  9 
1918  110  15 


£  7. 

12,770.000  East  Tcnn.,  Virg.,  ft 

I       Georgia 6 

30,000.000,Erie  Ist  Cons 4 

30.927.000;  Do  Gen.  Lien  ....  4 
4,756.000!Galvt.4Harris.lMt.  6 
3,969,000  Grand   Rapids  and 

i        lnd.,  1st  Mort. .  44, 
2,499,000111.  Cen.  IMt.   «ds.  34' 
15,000,000!    Do  Gold  Bonds  ..  4 
24.679.000     Do  Gold  Bonds  . .  4  I 
I4,320,CCO'    Do  Louisville  Div.  34 
"1,700,000  lnd.  4  Vine.  1st  Mt.  7 
♦3,000,000  Lehigh  Val.  Con.  Mt.  6 
16,000,000,    Do  Gold  Bonds..  44 

10,000,000     Do  Ter.  Gd 6 

3.610,000  Long  Isld.  Old.  Bds.  6 
10,136,000iLouis.  &  Nash.  Bds.  6 
1,960,000!  Do  Snkg.  Fd.  Bds.  6 
6,000,000!    Do  1st  Mt.  Bonds, 

N.0rl.4M.Div.  6 
6,129,000!    Do  Coll.  Trust. ...  6 

14.994.000i    Do  Unified  4 

23.715,000  Manhattan  Con 4 

59,0ll,O00;Mexican  Cent 4 

17,072.000;  Do  Inc.  Bonds  . . 
ll.iei.OOOjMexlcan  Nat.  Ist  ..  6 
2..'65,0C0;  Do2r,d  ACum...  34 
6,C00,000:Mln4f<tLou.Gd.Bds  6 
8,276.000i  Miun.tlte.StMarle 
I  &At.  IM.Gd.Bds.  4 
39,774,000  Mis.  Kan.4Te)t.lM.  4 
20,000,000!    Do        do    2nd    ..4 

2.096.000  Nashville,Flor.,and 

Shefr.,6%lM.  Bds  2 
*22961000,New  York  Cent.  Mt.  7 

'6,10',000l    Do  Deb.  Bds 6 

6,851,000'    Po  G  Deb.  Certs. .  4 
16.891.000  N.Y..LakeErie.4W. 

I       IstCon.  Mt.  Bds  7 
3.699.5C0     Do  Ist  Cons.  Mort. 

I       Fund.  Bonds  ..  7 
6,600,000!N.Y.,(lut.,4\Vsn.lst  5 

8.126.0001  Ho  Refund  Mort.  4 
7,283,000!Norfolk4W.Gen.Mt  6 
6,000,0001    Do  Inip^4E3[.Bds.  6 

67,901, OOOiN.  I'ac.  Prior  Lien  4 

66,000,000     Do  Gen.  Lien 3 

18.842,000  Oregn.4Cal.lMtBd8  5 

l,611,00c!PanamaSubsy.Bds.  6 
*3,000,000'Pen.Con.8k.Fd.Mt.  6 

9.900.000     Do  Gold  Bonds  ..  44 

2,728.000;    Do  £q.  Trust  ....  4 

3,000.000!  DoCons.  Mort.  ..4 
19.467.000  Pennsyl.Co.  1st  Mt.  44 

9,364,000  Phil.   4  Bead.  Ext. 

Imp 4 

20,000,000  Pitts.  Cin.4c.0.Bd8.  44 

2,400,000  Pitts.,       Cleveland 

Toledo  Gold  Bds  6 
62.456,000  Reading  Co.  &  Phil, 
and  Reading  Old. 

Bonds.  1897 4 

20,000,000  StLouis4S.W.l8tMt  4 

8,000,000'    Do  2nd  Mort 4 

6,000,000  St.LouisBdg.lstMt.  7 
21,248,000  St.  Paul,  Minn.,  and 

Mani.  Cons.  Mort.  44 

13,344,000     Do  Cons 6 

27,869,000  Southrn.Rly.lstCon  5 

4,500,000  Do  E.  Tennessee  6 
30,677,500i8outhPacificlstMt.  6 

7,000,000  Term. Rd. Assn. ofSt. 

Louis  60-yr.l8tMt.  44 
21,216,000  Texas4Pac.lstMort.  6 

23,227.000     Do  2nd  Mort 6 

90.000.000  Union  PaciflclstRld 

&  Lnd.  GrantBds.  4 
31,664,000  Wiibash  1st  Mort...  6 

S.OOO.OOOiWestPenn.GoldBds  4 
•22994000!West  Shore  Guar...  4 


8IEELIS0  Bonds,  4c. 

Alabama  Gt.  Bthrn.  6 

Do  Gen.  Mort.  ..  6 

Ala.,N,O.Tex.ftc.Db  6 

Do  2nd  Debens. . . 

Allegheny  Val. Guar. 

,200;AtIauticlstLesd.Ln. 
Rt.Trst..4%Mt.Db  4 


117  23 
1996'  94  96 
1396!  74  76 
1910  112  17 

1941:110  16 
1961101  6 
1962  lOfi  10 
1953ilC7  9 
1963'105  6 
1908!l20  30 
1923:iC7  12 
1940,109  13 
,1941  112  17 
1931'123  28 
1930  119  21 
1910  UO  16 


132  37 

108  12 

100  2 

110  12 

77  79 

21  22 

107  P 

75  80 

113  18 


1926  103  6 
19901  95  97 
1990   68  70 

1037  1C6  10 
1903  110  16 
1904 108  13 
1906104    7 

19201146  60 

1 
19201143  48 
19391105  10 
1992IC6  9 
1931 135  40 
19341127  30 
1997,100  8 
2C47  68  69 
1927,102  4 
19101102  7 
1906  112  17 
1913!ll2  16 
1914il02  7 
1943  112  17 
1921 116  20 


1922 


105  10 
120  22 


1997   90  91 

1989  96:00 
!1989:  60  65 
Il929|l43  48 

I933I1I8  22 
1933  140  45 
1994ilI0  13 
1938108  12 
1912  110  30 


114  18 

115  20 
63  57 


1947 


2000 
2000 


107  10 
19391116  20 
19281108  13 
2361  114  18 


£ 

134, 
626, 
748, 
1,048, 
1,791, 
806, 


733, 
1,133, 


921,800  Baltimore  4  Ohio. 

1,990,600     Do    

876,970  Chlc.4Altn.Con.Mt.  6 
682,260  Chic.,St.P.4K.Btg. 

Prio       

257.600  Eastn.Ely  ofMasa . .  6 
670.000  lilinoisCen.Sk  F"nd.  5 

200,000     Do    6 

1,063,200     Do  Bonds 34 

499,600     Do  1st  Mort. 4 

399,200  Louis  4  Nash.  M.  C. 

4  L.  div 6 

700,000     Do  Mcmp.ft  Ohio..  7 
1,200,000  Mexican  Int.  Rlrd.  44 
2,238,226  Mexican      (A  Certs. 
1,889,200    National  IB  Certs. 

800,000  N.  York  4  Can,  Bds.  6 
1,572.4C0  New  York  Cent.  Mt.  6 
150.100  N.Y.,Penns.&OhioEq6 
215.4CC  North  Cent.  Con.  Mt.  6 
2,781,600  Pennsylv.  Gen.  Mrt.  6 
4,693,200  Do  Con.Sk,  Fd.  Mt.  6 
1,000,000  Do  Cons.  Mort.  . .  34 
$6,000,000  Phil.  4  Erie  Gen.  Mt.  6 
1,400,000  Phil.  4  Read.   Gen. 

Consd.  Mortgagee  ,1911 
3,000,000  8t.  Paul.  Minn.,  and     ; 

Mani.Mtg.  Scrip  4  !1940 

6M8.ftN.Ala.BdB.Gua.6  ;1903 

800  United  New  Jersey 

Gen.  Mort 


1902 
1910 
1903 


108  12 
107  9 
1:0  12 
86  88 
132  36 

104  7 

106  io 

103  8 
112  17 

104  6 
106  10 
100  6 
116  2J 


lOo  10 

97102 
67  69 
13  16 
107  11 
106  9 
99103 


19051114  16 
19461106  8 
1920137  42 


104    6 
106    8 


1901  106  :o 


*  Currency. 
FOMION  Kaiiwatb. 


RAILWAYS. 

i'OBEios  Railwais— Con. 


Present ,  .^ 
Amount  « 
or  No.   ft< 


£ 
16,000 
162,9C0 
410,0CC 

2,200,000 

B'iO.lJOC 

1,666,606 

1,660,000 

22,6001 

90,000 

13.600 

60,000 

11,250 


Name. 


20Alit(ou,  L 64  64 

lOOl  Do  DebB.  red.  1913,  6  '/.  92  84 
lOOi Alcoy  and  Oandia,  Debs. I 

Red.,6/;  I  23  26 

100:Antofa«as(unill|4Bollvi  92  £4 
i OOi  Do  Debenture,  tv.  ....  S9101 
100  Argntne.  G.  Wt.  Deb.  Stk  1C3    6 

100     Do  2nd  Deb  Stock 1  93    4 

20  Arica  and  Tacna 1      ill 

20  Bahia  4  Ban  Francisco. .  91  9j 
20,  Do  Tlmbo  Branch....!  5  64 
3  Bilbao  R.  4  Cant.  Hi.,  h,  £i  6 
20  Brazil  Great  Southern  . .  1    li  2 


Present | ^ 
Amount  -^ 
or -.Jo.  \ph 


Name 


9,660.000  100 

3.6 '2.000   10 

4.517.300100 

IIO.OOO'IOO 

1,000,000  100 
2,360,000  100 
1,600,000  100 
4.605.320  100 

33.209:  10 

116,259   10 
3,451.833,100 

26,000,  20'  B.  Ayres  4  Val  Transdne 

I     I       Rly.,  L.,  7  %  Pref 
350,000    iO!b.  Ayres  Western   .. 

100,000    iO|    Do  Deferred 

30,000  lOi    Do  Preferred 

4,203.3661001    Do  4  %  Deb 
248.3C010C 


B.  Ayres  Gt.  Southn.,  L 

Do  Preference,  5  % 

Do  4  %  Deb.  Stock  .... 

B.  Ayres  Northern,  L., 
6  ;.  Mort.  Deb.  Stk. 

I!.  Ayres  ft  P.  7  %  Pref. . 
Do  4  %  Deb.  Stock  .... 
Do44%2nd   

B.  Ayres  4  R.  Ord.  Stk 
Do  7  %  Pref.  Shares  ..| 
Do  Bunchales  F.xt.  Shrsl 
Do  4  %  Deb.  Stock 


6,714,730  100 
443,806  100 
610,4^  100 
446,500  100 
215,340  lOr 


Campos  and  Carangola 

Ktd.,6J% 

Cent.  Argentine,  L 

Do  6  %  Debenture  Btk 

Central  Bahia  

Do  6  %  Deb.  Stock  .... 
Do  Deb.  Buds.,  6  ;•'.... 
70.000  10  Cent.  Uruguay  East  Elt 
463,400  1001  Do  6  %  Deb.  Stock  .... 
100.0001  lOlCent.  Uruguay  N.  Eit.. 
627,160  100  Do  6  %  Deb.  Stock  .... 
2,000,000100!  DoUrugyofM.VIdeoL 
766,600  100, Cen.  Per.  6  %  Deb.  Stk. . 

21,250  20;Cond.  d'Eu,  L..  Ord 

2£4,5C010rl    DoDebs.,54%  

6,000  100!Cordoba  and  Rosarlo. . . . 
710,000  lOOj    Do  4  %  Ist  Deb.  Stock 
629,8271001    Do  6  %  2nd         do 
560,000   20jCordoba  Cent.  (L.),  Pref 


1,E92,«85100     Do4%beb.Cent.N.8ec 
2,749,671 100!    Do  Income  Deb.  Stock 

119,993  10  Costa  Kica 

66£,0CC  100 

216,600  IOC 


))o  1st  Mort.  Debs.,  6/ 

Donna  Ther.Chrstna.,L. , 

Dels.  Red., 6*;,  .... 

16.447'  20     Di)7-%Prefl  ..     

668.000  lOOiEast  Argentine,  L.,  Stk. 

1,971,147;  20  Eastern  of  France,  3  7, 

15,000  20!ot.W.  of  Brazil,  L.,g.7% 

306,250  100     Do  6  %  Debenture  Stk 

177,000  100     Do  6  %  Eiten.  Deb.  Stk 

6C0,0C0  100  Interoceanlc  of  Mexico, 

!  4  %  Debenture  Stock 

736,392100     Do  7%  A  Deb 

469.469100     Do  7 /C  B  Deb 

4CO,OOOIO(  DoPriorLie^6r.... 
36.000  lO'LaGuaira  ft  Caracas.... 
370.000 100  Do  5  %  Debenture  Btk 
134,4001  20  Lemb,-Czern.  Jassy.g.  6% 

600,3211  10  Leopoldina,  Shares 

1,300,000  Sk     Do  Del).  Stock,  4  %. . . . 

40,000  20  Lima,  Limited 

285,0C0  lor  .Manila  Prior  Lien,  6"/,.. 
40,000  100  Matanzas  and  Sabanilla, 
Bond.sRed.,7%  .... 

2,254,720  100  Mexican,  Limited  

2,664,100  100     Do  1st  Preference  8  % 

1,011960100     Do2nddo6/:  

2,000,000  100     Do  6  X  Perp.  Deb.  Btk 

1,000,000  100  Mex.  Bthrn.  Ord.  Stk.  6/C 

600,000  10  Midland  Uruguay  (L.j  .. 

1,179,462  100     Do  Debenture  Stock  . . 

60,000,  20  Minas  4  Rio,  L.,  Ord.  . . 

633,200  100     Do  Debs., 6%..  

342,8C0  IOC  Mogyana   (Brazil)  Deb. 

BondP,6% 

1,741,100  IOC  Moacow-Jaroslaw,gtd.6°' 
£2,671;  20  Namur  4  Liege  1  By  the 


Closng 

Prices. 

161    2 

136  38 

116  17 

108  10 

.24  26 

;;i    3 

94  96 

78  79 

17  18 

16  164 

107    8 

10  ICi 

nam 

8    8 

13  134 

109  10 

63  65 

114  16 

LtO  63 

44  46 

84  86 

99101 

64  7 

112  14 

4    4< 

106    8 

79  81 

142  44 

7    74 

91  94 

39  41 

89  91 

81  83 

82  84 

117  19 

90  92 

60  51 

3    31 

1C6    8 

81  83 

31  3J 

46  47 

181183 

7    8 

99101 

86  88 

8,602!  20 
12,600  20 
94,369  10 
71,241,  10 
71,241:  10 
1,616,600  100 
40,000  10 
40,000,  10 
681,610100 


rtd.  14f.  p.  an.  V  Belgian 

l)og.6%pref.J  Govmt. 

Nataland  Nova  Cruz  Prf 

Nitrate  Railways,  Lim.. 

Do  Preferred  Con 

Do  Deferred  Con 

Do  1st  Mort.  Bonds,  e;: 
N. -E.  of  Uruguay,  L.,  Ord 

Do7%  Pref 

N.-W.  of  Uruguay,  L.,6% 

;  Ist  Pref.,  4c 

292,118100     Do  5  %  2nd  Picference 

398,000  100     Do  6  %  Deb.  Stock,  4c. 

3,067,653  2C  Northern  of  France,  3  ',■_ 

1,600,000  IOC  N-  "f  S.  African  Ilepub. 

Guar.  4  /^    

605,722  20  Northern      of      Spam, 

Priority,  3  % 

44,697!  20  *^t*'Oman(8myr.toAIdin) 

IIOC     Do6%  

70960C-!  1^°"     DoAssutngiSeialkenvl 
IOC     Do  iion  -  Assenting  6; 
326,200  IOC     Do  Kuyujak  Deb-,,  6  ,  I 
89.800  IOC     Do  Beraikeuy  Exteusu. 

Deb,,  6  % 

176.C00  IOC     Do  Tireh  Exton.  Debs., 

6  %   

1,099,9)0100     Dol888,6%  

3.191.360  IOC  Ottoman    01     Anatolia. 

Red.  6% 

2,254,320'lOC  Ottoman,   Smyrna,  and 
Ca8sabaRly.audExt.«/:{ 
4,376,029  20  Pari«  Lyons  and  Med.  (F. 

Ancienne)  %  

255.000  15^  Piraeus,  Athens,  4c.  Isl 

Mort.  6%    

173,414  100  Porto  Alegro.  4c.  Deb.  St 
1,200,000  100  Recife  4  8ao  Fran.  L.  gtd 

75,000   10  Kio  Claro  S.  Paulo 

600,000  100'     Do  6  %  Deb.  Stock  .... 

39.310  lOlltoyal  Sardinian 

69.010   10     Do  Preference 

908,180   4^     Do  A  3a    

730, «0   2t      Do  B  3/ 

1.732,310  .00  Royal  Trans-African  1st 

Jlort.  Boms,  6  /', 

100,000  20  San  Panio(Braz.)  L 

760,000  100      Do  54  X  Debenture  Btk 

732,118  20  South  Austrian   

3,168,298!  Zlj     DoOblig.  Red.  3  7.  .... 
69. ,729   20     Do  1871  (Series  Xl  3% 
1  20  South  Italian  OI)lig.  Red. 

I  3;. 

30,000   80  S.BraillR.O.do8ul7ZBh 

1,002,384100     Do6y.  Deb.  Stk 

32,>,832  100  Swedish  Cent.  L.,  Deb.  Bk 

216,100,1001    Do  5  %  i-referonce 

100,00ll    6  Taltal,  L.,  Ordinary 


94  95 
91  93 
69  61 

100  2 
71  7i 

104  6 
234  44 
4443 
844854 
34  4 
106    8 

101  4 
201203 
854  64 
33  36 

146  48 
26  27 
12  14 
65  68 
IIIUJ 

103    6 


1,340,60j^  iOC 

86,767!  83 

14,C01,   10 

3,361,997,  iu 


United  of  the  Havana 
Irr.>d.  Deb.  Stocks,, 

West  Flanders 

Do  64  %  Preference — 

Western  of  France  Oblig, 
lied.  3% 


18  13 
27  29 
64  6 

43  6j 
1    U 
92  95   - 
141143  r 

16  164 

17  19 
6  10 

84  87 

18  184 

89  91 

94104 
104115 


104  7 
104  7 
93  102 


86  90 
82  87 


18  184 

101  3 
71  76 
63  66 
234  44 

129  31 
113121 
12)13 
12  13 
12  13 

57  61 
304314 
138  40 
63  71 
13JU1 
14  14  i 

12  124 
7  8 

82  84 
104  6 

97  99 
24  23 

11:  13 

19  81 
164164 

18  184 
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RAILWAYS. 

FoBxioB  Railways— Con. 


Present i  — 

Amount'  '5 

or  N'o.    ^ 

9J6,30C  .UC 

1,000,000  IOC 
3S5,8C0  IOC 


Name. 


Closng 
f  rices. 


Wstn.  of  Buenos  Ayresi 

Boik1s6%  106    7 

BoMort  Bonds  6%  ..12123 

West,  nf  Havana  Wort. 

Dobs.  6/ 105    7 

Zafra  k  Huelva  Bils.  3%l  2i  H 


BAKKS. 


Shre. 

100,000 
60,000 

200,000 
89,970 
80,000 


W.COOI  6 
30,C00i    5 

20.000  5 

20.0001  11 
12.665:  6 
97,500' 

2M,000 


-  Agra,  Limited  ,.     6 

5,  Anglo-Argntne,L|    9 

'slAnglo-Austrian.  .[12011 

6    Anglo-ra'Jfor.,  V,  2° 

8    Anglo-Egyjttn.,  Li  16 

60.000  6.',  Anilr'-rorelra,  !■ 

84,00C|  12  I  Hank  o(  Africa,  Lj 

'Bk.  of  Austrl'asia; 

Bk.ot  B.Colunib 

B.ofB.N.Anier  ca 

Bank  of  E?:ypt . 

Bk.  of  Mauritius 

B.  of  N.  8.  Wales 

B.  of  N.  Zealand 

Guar.  Stock.. 

Bk.  of  Boumanla 

Bank  ofTarapaca 

and  London  . . 

B.  Inter.de  Paris 

Brlt.ofS.America 

Cap.  &  Counties  i 

Chartd.  of  India, 

Austl.,  k  China 

Colonial  I  20 

Qer.Bk.ofLon.,L  W, 
s)IloneKn4Shan;  2fi 
Inipcrl.  OttunianI  20 
Imiierl.  of  Persia  °s 
International  Bkj 
of  London,  L..'  20 
4  ilonian.    Limited;  25 


50,000 
100,000 

60,000 

fO,000 

ICO.OOC, 
40,000 


100.000 

40,000 

80,000  75,0 
M0,000|    6 

89,800  7,ps 

20,000     4 


7 

18j 

40 
20 
60 
25 
10 
20 

Stk 
20 

10 
20 
20 
60 

'  20 


12,520 

265,000 
76,000 

100.000; 

40,000 


ISijLIoydsBank.L..,  „„ 
14  Lon.4Braziln.Li  20 
22  |L<n.&  County.L  3 
7  iLon.iHanseatlc  20 
143,000'  i7J:Lon.S  Prov.  L.. 
60,000  20  jLon. 4 R.Plate, L 
70,OOO|    3AiLou.&SanFranL 

30.000  15  Xon.4  8.-Wst.,L 
140,0001  i4llLon.  4  West..  L 

60.0001  B    Lon.Bk.of  Mei. 

4  S.  America.  L 
176,192;  18    LoTi.  City  &  Mid. 


10 
26 
7 
60 
100 

10 
60 
»1!0,000  10  iLou  .Jnt.  Stk.,  L  100 
86,000  7  Lon.,Paris4Am.  20 
76,000  6  Merchant,  Ltd...  9 
100.000  13J  Metrop.  of  Eng. 

4  Wales  60 

160,000     9i  National 50 

800,000  11,1  0  ps  N.  of  Meilco  tlOO 
100,000  6i  Nat.of  N.Zea.,L  H 
60,000;  10  ;  National  of  the 

I  B.  A.  Republic  10 
40,000!  21  NatPro.ofEng.L  76 
816,000'  21  ,    Do  60 

61.000  1018  North-Eastem  ..  20 
68,486  19  I  Parr's    100 

40.0001  10  'Prov.  of  Ircl.,  L  100 
40,000116  Stand  of  S.Afr.,L  100 
60,0001    6  ;Un.  of  Austr.,  Ll  75 

760,000     4  j    DoIns.Stk.Dpt*'  Stk 
110.000  lU'UnionofLond.,LIOO 


3i    i 

del 

12    3 

114  n 

6i7| 

m  i 

tl  9 
19  20 
62  64 
22i  31 
9  9i 
39  40 

101  4 
7J  8 

3i31 
24  6 
lOHU 

39i40j 

.57i  84 
4  4| 

11  12 
61  63 

12  2i 
34  4 


124  3^ 

15    6 

i4    h 

19  20 

lC6i74 

U  12 

214  24 

534  4' 

.li  4i 

/74  84 

65    6 

6*  6i 

544  64 

'»    9 

2,1    6 

2i    « 

15    6 

22    i 

l»    6 

2*   i 

m  64 

12  163  4 
6  16  7 
20  914  2: 
124!  29  30 

25  165  67 

26  130  31 
100  1100102 


BBEWEBIES     AND 
DISTILLERIES. 


10 

10 

in 

10 

Htl 

100 

Htl 

100 

8lk;100 

10  1  10 

Stk  100 

BtSjlOO 

Stk 1 100 

Stk  100 

^0  ,  10 

10  1  10 

BtklCO 

5!    6 

10     10 

stk  100 

8tk  100 

Btk  100 

10     10 

10  ,  10 

6       6 

6       6 

Stk  100 

Btk,  100 

Btk  100 

6       6 

100    100 

Btk  ,100 

26     17 

10       6 

20     20 

10     10 

lO  :  10 

10  1  10 

B-.k  100 

10     10 

IC     10 

4       4 

4       « 

10     10 

10     10 

Btk  100 

1       1 

etk  100 

10 

10 

10 

10 

10 

10 

10 

10 

20 

12 

20 

M 

10 

10 

10 

10 

All8opp,8.,4  Bons.Pref.Ord 

Do  Deferred  Ord 

Do  No  22,001  to  110,000.... 

Do  Preference    

Do  44  %  Debenture  Stock 

Do  34^  Del).  Stk 

Barclay,  Perkins  4  Co.,  L. 

Do  34 /i  Deb.  Stock 

Barrett's  IJrewery,  4c 

Bnss,  Katcliff,  6  X  Preference 

Tin  44  "/,  Mort.  Deb 

Do  34  /:  B  Mort.  Dib.  Stk, 
Bristol    Brewery,  (Ord... 

Georges  4  Co.,L  16%  Pref 
Charnnt'ton  aid  Co.,  34  / 

Molt.  Deb.  Stock  

CheitenbamBrewery,L.,Ord 

Chicago  Breweries   

City  of  Lon.  Breweir  L.  Ord 

Do  6  /^  Preference 

Do  4  %  Debenture 

Daniell  &8oU8'Brew'8.L.Ord 
I)ietillers,  Limited,  Shares 
Dublin  Distillers   

Dot"/,  Preference 

QuinnesH,  A.  Son  4  Co.,  L., 

Ordinary  |583  6C0 

Do  6  %  Preference 184  88 

Do  6  %  Debenture  Slock;118  20 
Hodgson'sKlngstonBrew.Li  ICjil 

Do  6  X  Debentures  U3  16 

lud,  Ci)o|ie  4  Co.,  L.,  44% 

Deb.  htock    

Lion  Brewery,  Limited 

Do  New 


CIOSDg 

Prices. 

144  46 

OJlOi 

H  m 

162  64 

115  17 

102    4 

lOS  11 

103    6 

4    1 

139  42 

IJO  22 

let    3 

40  42 

17    8 

BBEWEBIES,  &c.— Con. 


Name. 


United  States  Brewing  , .. . 

Walker  (P.  W.  and  Son)    .. 

Watney,  Combe,  Reid  4  Co., 

Limited,  Ordinary    

Do  Deferred  Ordinary. . . 

Do  6  %  cum  1st  Pref 

Do  34  %1  St  Deb.    .^^_. . 


Oloing 
Prices. 


54  64 
124  3 

tt  lA 

liV    A 

1114 

103  105 


INSURANCE  COKFANIES. 


ll 


41 


% 
8/  p.s. 


260,000 

10,0001 

24,000  24/ 

67,000 
100,000 

20,000 

50,000 

3,182 

335,736 

76,000 

10,000 

10,000 
201,000 

60,000 

37,600 

67,000 
136,493 

50,000 
100,000; 

60,000 


160,000  5/6  p.s 

20,000  14/6ps 
89,'lll      3 

...      ....  gj 


246,640, 
49,626l! 
36,862 1 
85,100; 
10,000! 
100,0001 


40.000  40/ p.s 
60,000;    JO 
60,000!      6 

110,00030/  p.s 
50,000;    30 

11.0001  41J 
40,000:    20 

136,000       6 
100,000;  *124 

63,7761  36 
100,000 
200,000l 
689,220i: 
126,234: 
240,0008/6  pis 

48,000  7/611.; 
100,000     26 

45,000  20;  p.i 

40,t4Di    15 


20 

50 
14 
63* 


Alliance  Assure 
Alliance  Mar..  L 
Atlas  Fire  4  Lf 
Br.  4Fr.  Mar.,L 
Brit.  Law  Fire, L 
CIer.,Med.4Qn 
Commer.  Union 

County  Fire 

Eagle  

Employers'  Liab 
Equity  and  Law 

General 

Guardian  F.  4  L 
Imperial  LIm 
Imperial  Life  .. 
Indemnity  Mar 
Lancashire 
Law  Fire   . 
Law  Gt.4Trjst 

Law  Life  

Law  Union  and 

Crown 

Legal  4  Gen^  L 
Lion  Fire,  Ltd 
Liv.,  Lon., Globe 

Do  (II  annuity)  16? 

London  "^ 

LoD.  4  Lane.  F. 
Lou.  4  Lane.  L. 
Lon.  and  Prov. 

Mar.,  Limited 

Marine  

Maritime,  Ltd 
Merchants'  M.  L 
N.  Brit.  4  Merci 
Northern 
Norwich  U.  Fire 
Ocean  Marine 

Palatine 

Pelican  

Phoenix 

Railway  Passngr 

Rock  Life 

Royal  Exchange 
Royal  Insurance 

Sun  Fire 

Sun  Life 

Thames4Mer.M 

Union 

Union,  Mar.,  L 


6!o0o'    21? 'universal  Liif'e. 


S-t 


-    ST. 
Ph]  O61 


10  , 
49  51 
284  ft 
22i  34 
14  2 

16  1? 
43!  44 
206210 

A  A 
2i  3i 
23  4 
14  6 
1C4  1 
27    8 

6  ; 
114  2 

4    44 

17  8 
14  2 

23    4 

64  i 
16  7 
I  I 
48t  9j 
J3J  44 
£6  to 
16    7 

7  74 

J14 
41  ■ 
4  4 
2J  3 

19  40 


79  81 
121  24 
8j  H 
24  3 

na 

394  Cj 
HH 

4  4    : 

100  3'5  65 

3;E0  1 
lO/jIOi  li 
74!l3  4 
2,10  104 
424  6 
24 1  83  Si 
12  28  29 


*  Excluding  periodical  cash  bonuses. 

CANALS  AND  DOCKS. 


Name. 


Closng 
Prices. 


105    7 

6    7 

142 

165  200 

128  32 

109  H 

8    9 

22    4 

i  n 

34  4 


COMMERCIAL,  INDUSTEIAL,  &c 

1  ,    1    Aerated  Bread  Limited ri4i  64 

1;    1   Aluminium  IL.).  "A" 3i  3i 

li    1  Armstrong,  Sir  W.  0.4  Co.!    4    4i 

Stk  ,100  Artzns,Lab.4Gn.Dwell.L;126  31 

StkilOO  -     - 

Stk  ICO 
10  10 


113  16 
46  49 
'.6  7 
30  32 
18  9 
164  i 
13  i 

109  11 
33  36 
16416 
6410 


WIO 
«64 
18    9 


Do  Perp.  6  %  Preferen:e. . 
Manchester  Brew'ry,  L,,Ord 

Do  7  7.  Preference 

Jle-ix's  Limited 

D"  4  •/  Deb.  Stock  red ... . 
Naiaer  4  Collyer's,  L.,  Ord 

Do  6  %  Preference 

New  Westminster  Brewy.,L 

Di  6%  Preference 

Northmi'tn.  Brew*ry,L.,Ord 

DaPieferenco7  y. |  144  ii 

Doe/fDalwutuie  Stock.  .126    8 
Nottingham  Brewery,  Llm.! 

6%Prefertnce    |      g  li 

'""-'■'"•  ■  111  4 
9  10 
1:  2 
36  8 
174    i 

21  22 

22  24 
46  H 
ISi  64 


StkllOO  I  Birmingham  Canal  !136  39 

Stk  1100  lEast  and  West  India  Dock,  214  24 

Stk  ,100  ;    Do  4  %  Pref.  Stock   86    8 

StkaOO  I    Do  3  9  Cons.  Deb I  88  90 

100  ilOO   G-. and  .function  Canal    146  48 

itkjlOO  jLecds  and  Liverpool  Canal;  66  68 
8tk;100  'Lond.  4  St  Katharine  Docks'  65    6 

Do  44%  Pref 1132  35 

Do4j%NewPrefertnce..'131  33 

DoHX  —  ....|130  33 

Do  Debentare  Stock,  ♦%'l31  33 

Manch.  Ship  Canal,  Pref.  ..I    24  3 

,    Do  34  %  Mort.  Dels !l05    7 

StkllOO   Millwall  Dock    30  33 

StkilOO  I    Do  Preference,  44 % !lOO    3 

Stk'lOO  '  Do  6%  Ptip.  Preference..  126  28 
Stk  100  i  Do  67.  Det^iture  Stock. .1142  6 
10  I  10  Newhaven  Harbour  4%  Gtd!  13  4 
Stk,  100  North  Metropol.  Canal,  4o.[  70  72 

20  ;  20  ; Suez  Canal  Shares 141  43 

Stk '100  Surrey  Com.  Dock,  Ord.  ...144  47 


Stk  100 
Stk!  100 
Stk  100 
StkllOO 
10  10 
100   100 


COMMERCIAL,  INDUSTRIAL,  Sec 


3 

10 

1 

1 
stk 
10 

1 

1 
Stk 
16 

1 
16 
Stk 
Stk 

Stk 
10 
6 
1 

10 
6 
10 
10 
10 
100 
10 
1 
6 
Stk 
10 
10 
6 

10 
20 
5 
1 

Stk 
10 
10 

5 
10 
10 
Stk 

1 

6 

34 

4 
10 
10 
10 

1 

10 
stk 

5 
16 
26 
100 

7 

6 

1 

1 

1 

1 

1 
Stk 

5 

5 
10 
10 


T)o  44  X  Preference,  1879. .  1 127  32 
Do  45/  do,  1884 1127  32 


1 

10 
10 
Stk 

6 

6 
10 
100 

6 

1 
12 
10 
10 
stk 

3 
10 
10 
10 
10 
10 
10 

1 

6 
1 

Stk 
1 

StkllOO 
6  I    6 


Assam  Rail.  4  Trad.,Pref.A 

Australian  Pastoral 

Baku  Russian  Petri.,  L.,Or 

Do  65  %  Cum.  Prof 

Bell.  H.,  and  Co.,  Limited. . 
Bell  8  Asbestos,  Limited   . . 

Bodega,  Limited  

Bovril,  Ord 

DoDef 

Do  5J  %  Cum.  Pref 

Brooke,  Bond  and  Co.,  L  . . 
Brunner,  Mond,  and  Co.,  L 

Do  7  %  Preference 

Bryant  and  May,  Limited.. 
Bucknall  (11,  and  Sons,  L.) 
Cantareira  Water  6  %  Deb. . 


9  Cassell  and  Co.,  Limfted 

100  100  Cataiinaa  Ware.,  5  %  Debs. . 

100  :iOO  Cent.  Prod.  Market  of  B.  A. 

12  112  City  Offices,  Limited  

26     12  City  of  Lond.  Real  Propcrtv 


12 
7    8 

14    H 

I    i 

HH 

76  a 

i  I 
18  19 
46  47 
174  84 
164  6;i 

6  7 
100  3 
11  2 
69  61 
65  67 

7i£4 
24J  ."). 


Do  5  X  Mort.  Di'b.  Btock 
St.  Paull  Brcweries.L.,  Ord 

Do  Preference 

dhowell's  Brewery  L.,Ord.. 

Do  7  %  Preference 

12  6niith,aarrett4Co.,L.,'lrd 

Do  do  Preference... 
Threlfail's  Brewery,  L.,Ord 

Do  Preference 


Btk  100  t  Do  3J%  Debenture  Btockil04  7' 
10  I  10  City  of  Santos  Inpta.,  L  ..1  94104 
6i    6    Cle.  Genl.  des  itaphalt.  L  ..      6    6 

10  '  10  JCoats,  J.  and  J' 73C  60 

10  !  10  I    P06);  Cum. Pref 17    8 

■  ~  '     '      ■  111  14 

60  70 
60  70 
88  61 
BO  60 
64  6 
120  2 
110  12 


Do  6X  ;.^«....  lie... 

Do  44  2  Deb.  Stock 

jrystal  Palace,  I'refd. 


Ord. 


Stk  100 
Stk  100 
20       6 

btk! 100 

Btk;  IX 
7  i    7 


Stk  100 

Stk  100   Cryi  

Stk  100  i    Do  5  7,  Pref.  block 

l)o3>.  Urst  ilo,  1895... 
Do4>  becouddo,  li93. 
Dalgety  ft  Co.,  Limited  . 
Do4J/' Ined.  Deb.  Stock 
Do  4Z  Irred.  Deb.  Btock. . 
Devas.  Koutledge  4  <:o..  L 
I  I    1    l>unIoiiJ'neu.Tyre8/Cm.Ord 

1 '  1    iioDcf : 

1  :    1  ;    Do  5 '/.  Cum.  Pref. 

1  '    1  <  Eastmans 

1  I    1  I     Do  8  ;^  Cum.  Pref 


100 
10 
5 
1 

10 
6 
8 
10 
10 
100 
10 
1 
5 
100 
10 
10 
6 

10 

20 

5 

1 

1 

100 

10 

10 

6 

24 

10 

100 

1 

6 

34 

4 
10 
10 

6 

1 
10 
00 

6 
16 
26 
100 

7 

6 

1 

1 

1 

1 

1 
100 

6 

6 

2 
10 

1 

1 
10 
10 
100 

5 

5 
10 
100 

6 

1 

12 
IC 
10 
ICO 

3 
10 
10 
10 
10 
10 
10 

1 

5 

1 

ICO 

1 


Name. 


li  2 

14}  54 
268  68 

69  65 
11  14 

'¥4 

H  31 
114  2 
74    4 

H  H 


E.  C.  Powder,  Limited 
Eley  Brothers,  Limited  . 
English  Sewing  Cotton,  Ord. 

Do  6  y.  Cum.  Pref 

Do  4%  1st  Mort.  Deb.  Stk. 

Field  (J.  C.  and.T.),  L 

FineCttn.Spin.&Dblg.A.Ord 

Do  6  /  Cum.  Pref 

Do4/;)stMort.  Dct.Stk. 
Fore  Street  Warehouse,  L 
Fordhani,  W.  B.,  4  Sons,L. 
Foster,  Porter,  and  Co.,  L. . 
General  Hydraulic  Power.L 
Goldsbrough,  Mort  4  Cc.,L 
A  Deb.  Stock 

Do  Blue.  Stock 

Gordon  Hotels,  Ord 

Harrison,  Barber  4  Co.,  L 

Harrod's  Stores,  L,  Ord 

Henry  (A.  and  8.  and  Co.),  L 
Home  4  Col.  Stores,  L,  Pref 
Hornsby  (Richd.,  4  Son8),L 
Hotchkiss  Ordnance,  L 

Do  7  %  Preference 

Do  5  %  Mortgage  Debs    . . 
Howard  and  Bullough,  L . 

Humber  and  Co.,  L 

Imperial  Russian  Cotton  . 
Impd.  Industrial Dwellg.,L 
Improved  Wood  Pavemt.,  L 
Ind.  Rub.,Gut.  Perc.,4c.,  L 
Intrnatnl.  TeaCos.  Stores,!, 

6%  Pref 

Lever  Bros.,  L,  5  %  Pref, 
Liebig's  Extract  of  Meat,  L 
Linoleum  Manufacturing,!, 
LIpton,  Limited 

Do  6  %  Cum.  Pref. .. . 

Do  4%  Deb.  Stock... 
Lister  and  Co.,  L,  Ord. 

Do  6  %  Cum.  Pref  .  . 
London  Pavilion    Limited 
Lond.  Prod.  Clear.House,  L 
McEwan  (James  4  Co.),  L 
Metrop.  Dwlings  Assoc,  4c. 

Miiner's  Safe,  Limited   

Moir,  John  and  Sons,  L 

Morris,  B.,  and  Sons,  L. . . . 
National  Safe  Deposit,  L  . . 
Nelson  Brothers,  Limited. . 
Nobel  Dynamite  Trust,  L . . 
Pawsonsand  Leafs,  Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  6%  Deb.  Stock.. 
Peek  Brs.  4Winch,54%CmPf 
Price's  Patent  Canclie,  L  . 
Rio  de  Janeiro  City  Imp.,  L 

Do  5  %  Debentures  

RiodeJan.FlourMIUs,4c.,I, 
River  Plate  Fresh  M  L 
Roberts  ( J.  R. )  Stores,  L.  . . 
Roberts  (T.  K.),  L,  Ord  .... 

Do5%Pref 

Rotllerham  (J.)&  Co.,L.,Ord 

Do  6%  Cum.  Pref 

Do  4%  1st  Mort.  Deb.  Stk. 
Royal  Aquarium,  4c.,  L 

Do  6  %  Preference 

Royal  Niger  Co.,  C.  and  L. . 

Do  fully  paid  

Russian  Petrm.  and  Liquid 
Fuel,  Limited,  Ord 

Do  64  %  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref 

Do  44  %  Deb.  Stock  ..... 
Spencer,  Turner  and  I  Ord. 

BolderOjL \6%prf 

Spiers  and  Pond    

Do  5 /-.  1st  Mort 

Spratt'a  Patent,  Limited  , , 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  4c.,  L. 
United  Alkali,  L.,  Ord.  . 

Do  Pref 

Do6%Mort.  Deb.  Stock.. 
Unit.  Lim.,4c.,  Aspfaalte,  L 
Val  de  Travers  Asphalte,  L 
Waterlow48ons,L',Def.Ord 

Do  Pref.  Ord 

Do  34%  Cum.  Pref . 

W'aterlow  Bros.  4Layton,  L 

Do5%Pret 

Weldou  s.  Limited    (1 

Do  5%  Cum.  Pref 4j    i 

Weifcrd  and  Sons,  Limited     2    2J 

WelsbrtCh  Incandescent 81    84 

Do  Deferred  Siiares ft  fi 

Do  Cum.  Pref 79  82 

W  icken-s  Pease  and  Co.  ij. .  I    3i  4 


Closng 
Prices. 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


Name. 


,  4c. 


lOlosng 
Prices. 


10      2  R.  Plate  Trust,  Loan, 

A  Shares   

DoBShares 

2  !8cott.  American  Invest.,  L 

100   Scottish  Aust.    Invest.,   L 

Do  6  %  Otd.  Preference  . . 

Do  5  %  do       do   

South  Australian 

Stock  Exchange  34%  Deb. '81 
Trust  4  Agcy.  ;    Austr.  L|    1    , 

Do       do  !  11   3 

Do  5  %  Prefore::ce  Shares  114     i 


3i  H 
34  3i 
3  it 
71  76 
131  36 
68  103 
48  51 

"     "4 


Trust  and  Loan  of  Canada 
Do  New 

Trustees,  Exors.  4c.  Corp.,L 
Do  4  %  Irred.  Debs 

Union  Discount  of  Lond  ,  L 

UnionMortgage  4  Agency  of 

Australia  (L.l,  6%Pref. 

Do  4^  %  Irrc  i.  Deb.  Stock 


34  4 

108  11 


u 


12    16 
64  69 


Van  Dlemen's  Land 1  17  19 


FINANCIAL— TRUSTS. 


Crt.rlOO 
Stk  llOO 


Stk  100 
Stk  llOO 


lAlllance  Investment,  Pref.  78  83 
lAmericanlnvst.  Trust,  Pref  118  23 

DoDeferred 97101 

Army  4  Navy  Invst.,  L.  Pf   93  94 

DoDeferred 18  22 

Do  4  %  Debenture  Stock. .  1C5  . 
Bankers  Invest.  Trust,  Prf.  103    7 

DoDeferred 30  35 

Do  4  %  Debenture  Stock . .  1C8  12 
British  Invest  Trust,  Pref  104 

DoDeferred  .10  13 

Do  4  %  Debenture  Stock .  104  7 
Foreign,  Amer.  4  Gen.  Prf.  116  19 

DoDeferred 65  63 

Do  4  %  Per.  Deb.  Sti  ck  . .  114  17 
For.  4  Col.  Gov.  Trst.  L.,  Prf  133  38 

DoDeferred 65  100 

Gen.  4  Com.  Invest.,  L.,  Pf  107  12 

DoDeferred 40  44 

Do  4  %  Debenture  Stock.  108  11 
Govmnts.Stk. Invest.. L.,Pl    85  90 

DoDeferred 27  31 

Do  4j  %  Debenture  Stock  108  12 
Guardian  Invest.,  Pref.  u.  93  96 
Industrial  and  Gen.  Unified 

Capital  Stock 102106 

Do  3j  %  Debenture  Stock  ICO  3 
Internatnl.  Invest.  Pref.,  L   75  80 

Do  4  %  Debenture  Stock. .  981C3 
Invest.  Trst.  Corp.,  L.,  Prf.  103    6 

Dl  Deferred 97101 

Lo  4%  Debenture  Stock..  100  4 
Mercantile  Inv.  4  Gen.,  Prf  111  14 

Do  Deferred  Stock 64  69 

Do  4  %  Debenture  Stock. .  Ill  15 
Mexican  Cent.  Rly.  Sec.  4  X. 
A  Deb.  Stock  

Do4    B       do 

Do  4  %  A  Deb.  Scrip 

Do4%B      do 
Municipal  Trust,  L.,  Pref . . 

Do  Deferred 

Omnium  Investment,  Pref. 
Railway  Deb.  Trust,  L 

Do  5%  Debs.,  red.  at  10  pm 

Do  44  %  Debenture  Stock 

Do  4  % DebentureStock.. 
Railway  Investment,  Pref. . 

DoDeferred ; 

Railway  Share  Trust,  L.,  A 

Do  B  74%  Preference 

R.  Plate  Trust,  L.,  Pref.... 
Scot.  Invest.  Trust,  L.,  Prf. 

DoDeferred 

Do  4  %  Debenture  Stock 


64  69 
11  8 

93  98 
7  74 

108  12 
104  7 
106  8 
113  15 
24  5 
6i  74 
144  48 
104  8 

94  99 
30  33 

_.  .      . 104    8 

Stock  Conversion 14  li 

Submarine  Cables  Trust    .  .!l30  35 
U.  S.  4  South  Amer.  Invest. 

Trust,  Prefd 68  103 

DoDeferrea I  26  30 

Do  4  %  Debenture  Stock. .  !104    7 


GAS  AND  ELECTRIC. 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


rt  A 

i  I 
li(24 
H   Ci 


Si 

1 

n 

ftl 

1 

1 

6 

6 

26 

214 

,ftk 

100 

2b 

5 

Htk 

KKl 

10 

2 

26 

24 

1 

1 

100 

100 

100 

100 

1 

1 

10 

4 

10 

10 

Htk 

KXI 

13 

13 

74 

24 

18 

3 

100 

100 

10 

2 

stk 

IJO 

4 

4 

10 

10 

6 

0 

2b 

6 

Stk 

100 

26 

6 

26 

85 

Stk 

100 

■<tk 

100 

Htk 

100 

100 

100 

Anglo-French  Exploratn.,  L 
Assets  Realization,  L  . .. . . 
Australian  Agricultural 

Do  44  %  Debenture  Stock 
Aus.  Mt.  Land  4  Finance,  L 

Do  4  %  Debenture  Stock 
British  4  American  .*lrt.,  L 
British  4  Austn.T.  4  L.,Ld 
British  South  Africa  .... 

Do6%Mort.I)eb.i.  Red... 
B.Ayres  Harb.Works  Trust 

Canada  Company 

Debenture   Corpoi-atlou.  L 

Do  Pref 

Do  4%  Deb.  Stock.. 


Hudson's  Bar 
lnlernati(mal  Financial,  L 
Land  4  Mort.  of  Egypt,  L 

Do  5  %  Mortgage  Deb  . 
Law  Debenture  Cori)tn.,  L 

Do  4%  Perpet.  Delj 

London  4 S.  African  Exp... 
Natal  Land,  4c.,  Limit  id  .. 

Do  8  /„  Preference 

National  Discount,  Limited  11    114 
N.Z.  Loan  4  Mer.  Agency,  L 

4%  Prior  Lien 92  94 

N.  Zealand  Trust  ft  Loan,  L     24  2i 

Do  Preference 2125 

Peel  Ulver  Laud,  4c.    L IOC    2 

Peruvian  Corporation    1    24  3 

l>o4%Pref 9il0i 

Do6%Bds I  44i  61 


2)i  2H 

64  67 

'64'64 

C9  11 

il4 

I   4 

2i83rs 

103    6 

[6    7 

30  34 

243 

114  li 

119  11 
21424 

U    j 

3    31 
100  102 

Is24 
112  17 
164  6 

7    8 


Alliance  4  Dub.  max.  10  %. 
Australian  Qas  6  %  Debs. . . 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  h... 
Do  4  %  Debentures   


City  of  Lond.  Electric,  Ord. 

Do  6  %  Cum.  Pref. 

Commercial 

Do  44  %  Deb.  Stock 

Continental  Union,  L. 

Do  7  %  Preference. .. 

County  of  l.ond.  and  (Ord, 
Br.ish  Prov.  Eleo.  iProf 

European,  Limited  ..... 


Gas  Light  4  Coke  Ord 

Do  31  %  Maximum    

Do  4  %  Consolidated  Pref. 

Do  3  %  Consolidated  Deb. 

Hong  Kong  and  Cuma    

House-to-House  Elec.  Light 
Supply,  Ord 

Do  I  /,  Cuui.  Pref.  Sharei 

Imiierial  Oontineutal 

Malta  4  Mediterranean,  L. . 

Metpn  Electric  Supply 

Met.  of  Melbourne  6  %  Deb. 

Monte  Video,  Limited   

Oriental,  Limited 

Ottoman,  Limited 

St.  James'  4  Pall  Mall  Elect 

Do7%Pref 

San  Paulo,  Limited 

South  Metropolitan  Ord.  .. 

Do  Perp.  3,; Deb.  Stock.. 
Tuscan  Gas  

l>o  6  %  Debs 
in 


Westminster  Electric  . 


214  24 
102    4 

64  i 
275  80 
45  47 
1J2 


10 
100    2 

12  4 

13  6 
316  21 
145  48 
187  92 
182  67 

U      4 

14  5 

23    4 

104  6 
93  98 

126  28 
9i  101 
134  44 

74  84 
81  95 
225  30 
5  64 
164  63 
112  14 
13  4 
74  8 
61  6 
161  74 
S  10 
17  8 
136  40 
UO  2 
10 
98  100 
144  61 


COAL.  IRON,  AND  STEEL. 


COI 

?i 

'it 

10 

10 

Sik 

KO 

20 

20 

80 

18 

10 

74 

it.4 

80 

80 

16 

634 

624 

Barrow  llematilo  otoel,  JLu 
Do  6  %  Preference 

Bell  Bros.  6 ,:,  Cum.  Pref. 
Do4/;Delj.  Slock 

Bolckow,  Vaugban  k    0.,  L 
Do    

Consett  Ir(m.  Limited...  . 

Ebbw  Vale  Steel,  Iron  ftc.i. 

John  Brown  and  Co  .  L 

Nautyglo  4  Biaiua   'Pref.'' 


yiill 
6»  74 
13j  it 
105  7 
194204 
111  2 
35    8 

>i  4 
27  8 
t)}  96 


1038 
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COAL,  lEON,  ANlJ  STEEL.— Con. 


10 


Nftmu. 


Closng 
Price*. 


<0 

10  1  10 

Stk.lCO 

6  1    6 

5  I    6 

100  ,100 

10     10 

I  '  1 

8tk  100 


10  i\ewrt.Ahrcrn.  Stm.Coal.L     7J  8! 


Vew8h»rl»tonCnll/8,L-P'-f   1"  11 


Pc'isemi*!  PnrttuTs,  L.,  On! 

Do  4  7  Pc-i-|).  Dell.  Block.. 
Rhynmey  Iron,  Limited  .. 

Do  New 

Do  5  %  Debentureii,  1890. . 

■louth  Hetton  Coal,  L 

VIcters,  Sons,  4  Oo. .  T,.,  Ord 

Do  Preference  Stock  — 


191:93 

114  16 
Ij  2 

:   H 

971f2 

1809' 

64  H 

130  33 


miNES. 


i  1    8  [AI.imi|l0B.  Limited 


1 
61 
1 

» 
2 
10/ 
1 
1 
1 

too 

2 
1 
6 
100 
100 
6 
1 
2 
1 
« 
6 
3 
1 
2 
1 
10/ 
2 
6 
1 
1 
1 


L. 


Anftcondft  Copper 

Bechuanalann  Kzpl.,  L.... 

Boras,  6  7,  Dels 

BritlBh  Broken  Hill.  U  .... 

Burma  Ruby   

Cajte  Coiiper.  Limited 

Do  Cum.  Pref.  (6%  mln).. 

Chamiiion  Keef 

Coloninlan  Hydraulic  . . . 
Cons.Gld.Fleldsof  S.A. 

Do6X  Pref 

Do  bit  First  Debs.  ... 

Copiauo,  Limited 

Day  I)awn  P.C.  Gold,  L. 
De  Beers   

Do  5  %  Debentures   . . . 

Do  64  %  Bnltfonleln  Obs. 
Devon  Great  Consols,  L.  . . 
Durban  Koodeport,  L. 

Fortuna,  Limited . . 

Frontino  &  Bolivia  Gold,  L 
Great  Laiey,  Limited 

Libicla  Copper,  L 

liinares.  Limited    

Lond.&  B.CormbiaG  Id.Flds. 
j«a»on  &  Barry,  Limited    .. 

Montana,  Limited 

Mysore  Gold,  Limited 

Namaqua  Copper,  L 

New  Jagerstontein  

Nundydroog,  L  

Ooregum  Gold,  L.,  Def.  Ord. 

Do  10'/  Min.  Pref 

Pabang  Corporation, L., Ord. 
tticlimuud  Con.,  Limited  . . 
Rio  Tinto  L 

Do  4  X  1st  Mort.  Bonds  . 

8t.  John  Del  Rey  

Scottish  Australian,  L.  ... 
8beba  Gold,  Limited  


MINES.— Con. 


Name. 


'ierra  But'eB  Ooid,  L 

Sinimer  &  .Tacli  Prop. ,  L,  Shs. 

Do6i  yi'-it  Delis 

T'btrsia  .'^ulpbur  &  Copper,  I 

Tolima,  L.,  A  Shares  

Transvaal  Goldfields,  L 

Van  Rvn  GM.  M.  F.«t«t«.  L. 
Wasfau  (Gold  Ooast)Mng,L 
Wentw'rthGoUlF'lda  Prop,L 


iJlosng 
?rices. 


0  i 
616) 
101  3 
7f  Pi 
H    2i 


TELEGRAPHS,  TELEPHONES. 


38il00 
l|i  10/ 


SHIPPINO. 


i    i 
11|11| 

70  76 
i    i 

4     4J 

4  a 

Es  61 

el? 

U    i 
103  105 

i    1 

;7S28i 

102  1C4 

99  101 

li  21 

11 
25  21 

14  li 

li  2 

74  Si 
li  2 

6|%,»« 
4  4i 
13S14 

4Ai% 

Iftft 

AA 

4£j465 

101    3 

15  1 J 

l(ift 


20  ,     6 

20  20 
12j    12i 

20  20 

20  ;  20 

20  10 

16  15 

10  10 

10  !  10 

10  (  10 

10  1  10 

100  100 

5  j     6 
8  I     8 

10  i  10 
8tk  100 
8tk  100 

100  60 

6  5 
6  1     6 

20  :  20 

20  I  10 

10  10 


Afi-iciin  Rteani  Ship 1  14  IE 

,    Do  Fully  Paid 18  19 

lAniazon  Steam  Navigation     9il^i 

Castle  Mail  Packets,  L '  17  18 

Cunard  Steam  Shipping,  L!  II  12 

I'D 

General  Steam  Navigation. . 

Do  5  %  Preference 

Do5£l877 

LeylandiFredkjand  Co.,L 


f)o  7  %  Cum.  Pref  . 
Do  4  %  Debs. 


4>  6 
7i  7i 
9i  5j 
9  9J 
28  30 
14il54 
106  109 
Mercantile  Steam  Ship,  L. .  9  9i 
New  Zealand  Shipping,  L  . . :  5i  6 
Orient  Steam  Navigation  . . '  2i  51 
PeninsularA  Oriental, Pref .  146  60 

Do  Def 230  35 

Royal  Mail  Steam !  43  51 

9haw,SavilltAIblon,L.,Apfi    6    bi 

DoBOrd I    3i  41 

Union  Steam  Ship,  Limited  19  20 

DoNew 8    84 

Union  Steam  BhipofN.  Z.!    8;  9j 


TEA  AND  COFFEE 


Mame, 


African  Direct,  L..  4%  Debs. 
Anglo-American,  Limited 

Do  Preferred  

Do  Deferred 

Brazilian  Submarine,  L  . . 

Do  6%  Bonds  

Con.  Telephone  &  Maintn., 

Limited  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Spanish,  Limited 

Do  10  X  Preference  

Direct  U.S.  Cable,  L 

Eastern,  Limited  ;1£0  56 

Do3i%  Preference ilOC    4 

~     -Mort.  Deb.  Stock..  116  20 


Cloaog 
Prices. 


TRAMWAYS,  &c.— Con 


OQ 


3i% 


100  4  3 
61  64  I  q 
112  13  I    I 

:6  Ibi',  I 
108  12  jgtk 

i  i^  4 
9  10  ',00 
18il9ii'"" 

9410i'°§ 

}'»;?  I  6 

10 
10 
10 
10 
10 

6 
100 

S 
10 


20  20   Assam  Tea    52  56 

6  5   Briliah  India  Tea,  L i    li  2J 

1  1   Chargola  Tea  Association,  L|      4    : 

1  1      Tio  7_%  Cum.  Pref 14  1| 

10  4    Cone.  Tea  and  Lands   I    !i  4: 

10  10       Do  1st  Pref.  6  5; ,    9410 

10  10       Do2ndPref.7% I    SilOj 

20  20   Darieeling  Tea,  Limited... 

10  10   DooarsTea  

10  10  !    Do  7%  Pref  

10  10   Doom  Dooma 

10  10   Empire  of  India  &  Ceylon. 

10  10:     Doey.Cum.Pref !  10  11 

10  10   Jokai  (AssamI  Tea,  L I  15416j 

10  10      Dc  6%  Cum.  Pref 114  15 

20  20   Jorehaut  Tea,  Limited   ....|47  60 

10  10   Lanka  Plantations,  L 4    fa 

10  8   Leliong  Tea,  Limited 13114J 

10  10   Ouvah  Coflee,  Limited  6    7 


Do    , 

Eastern  Extension,  L 14415 

Do  4  %  Mort.  Deb.  Stock. .  116  21 
Easttm  and  South  African 

4%  mort.  deb 99  103 

Great  Northern  of  Coph'gn;  31  32 

Indo.Europ€an,  Limited  . . !  48  62 

National  Telephone,    Lim.'    6e  5g 

Do  6%  Cum.  1st  Pref  ....il2jl3t 

Do  6%  Cum  2nd  Pref....'  124134 

Do34%Deb.  Stock 69  102 

Oriental  Telephone,  L |1 

Renter's,  Limited i    7    8 

WestAfrican,  L.,  6%Debs..  100    3 
West  Coast  of  America,  L. .  I    4    1 

Do  4  %  Debentures    101    4 

West  India  and  Panama,  L     11 


Do  6  %  First  Preference  . . 

Do  6  %  Second  Preference 

Western  Union  6  ^  Sterling 

Bonds 


iciioi 

84  - 


TRAMWAYS  AND  OMNIBUS 


6  Anglo- Argentine, Limited..     44  4g 

100  Do  6  %  Debenture  Stock. .  126  35 

10    Barcelona,  Limited 15  17 

10    Belfast  Street 17  18 

10  Bordeaux  Tramway,  Ac,  L    ... 

10       Do  5  %  Preference 

10   Calcutta,  Limited 7    8 

5   City  of  Birniiugham 51  5i 

100  I    Do4%Deb» 102    4 

5  I  City  of  Buenos  Ayres,  L i    71  7i 

3  !    DoEit I    4|  4i 

100  i    Do  Per.  6  %  Deb.  Stock  . .  135  146 


Name. 

Glome 

Price.. 

Edinburgh  Street 

14  2S 

Glasgow  Tramway,  ftc,  L  . . 
Imperial,  Limited 

4', 5^ 

24i264 

Lon^  Deptford,  and)  Prefd. 
Greenwich  I  Defd. 

2    3 

ill 

London  General  Omnibus. . 

205  215 

London  Road  Car,  L 

10104 

London  Street    

li2 

Montreal  Street  Rly.,  6  % 

107    9 

Do  44%  Debs  

107    9 

North  Metropolitan 

94104 

North  Staffordshire 

Provincial.  Limited 

64  74 

Do6%Cum.Pief 

12  13 

6    6 

Sunderiand,  Limited  

U 

Tramways  Union,  L 

Do  44  %  Debentures 

101    6 

Vienna  General  Omnibus  . . 

u 

Wolverhampton,  Limited . . 

WATERWORKS. 


Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L 

Colne  Valley 

East  London   

Do  44  %  Deb.  Stock 

Grand  Junction,  max. 10%. . 

Do  4  %  Deb.  Stock 

Kent    

Do  New  Maximum,  7  %  . . 

Kimberley,  Limited 

Lambeth,  maximum  10  %  . . 

Do  74  7.. 

Do  4  ;^  Debenture  Stock. . 
Montevideo,  Shares 

Do  1st  Deb.  6  % 


224:34 
315  20 
10  11 
164174 
220  24 
166  53 
111  14 
135  40 
360  65 
210  15 
34  4 
298  303 
225  30 
135  40 
I54I6S 

..  103    8 

New  River,  New    i430  35 

Do  4%  Deb.  Stock 

Do  Debenture  Stock  B  . , 

Seville,  Limited 

Southwark,  &c.,  Ord 

Tarapaca,  Limited    

West  Middlesex 


137  42 

137  42 

9  11 

204  2''9 

84  9 

30C  305 

provincial  Stock  fll>arhets  price  Current. 


MANCHESTER,  LIVERPOOL, 
&c. 

RAILWAYS. 


Autho- 
rised 
Issue. 


3,000 


27,478 
2,200 


100 

600 


Name. 


Carrizal   k 

Blanco... 

Coguimbo  . 

Tongoy    . .  ■ 


Cerro 


Closing 
Prices. 


284    294 

5i  i 


BANKS  AN'D  INSURANCE. 


80,000 
45,000 
30,000 
54,60i 

100,000 
60,000 
68,600 
50,000 

125,0CK, 


Name. 


(Bases.) 
Bank  of  Liverpool 
Lanes.  &■  Yorks. 
Liverpool  Union 
Manches.  &  County 
Man.  &  Liver.  Dis. 
Nth.  &  Blh.  Wales 

Pairs    

Union  of  Manchst. 
Williams  Deacon, 
Manclies.&  Saltord 


ICO  124 


81,109 
20,000 
100,000 
60,001 1  2 
60,00C  2 
65,40t  20 
76,001     2i 


(iKSCRAKCB.) 

Equitable  Fire 

Lancet  York.  Accd. 
Manciiester  Fire  . . 
Kellance  Malluc  . . 

aea  Insurance  

Union  Marine   

V  ulcaniJuiler&Gen 


JS5404 

68i  « 
0.5  24 
o34    i 

i7i  , 
sli  2 
^u      g 

28      1 


MANCHESTER,  LIVERPOOL, 
Sic.—Con. 

MISCELLANEOUS— Con. 


Name. 


100  Manchester  R'y'l  Exchange 

10  National  Steam  Limited  . . 

5  Do  8  %  Minimum  Pref. . 

5   National  Telephone    

26  Pacific  Steam  Navigation.. 

16  Palmer's  Shipbuilding  "A" 

75  Paikgate  Iron   

10   Patent  Nut  and  Bolt 

50  Pearson  and  Knowles  "  A  " 

60      Do.  "B" 

15  Rylands  &  Sons,  Limited. . 

60  staveley  Coal  &  Iron  "A" 

to      Do  "C"   

74iTiedefar  Iron  &  Coal  "A' 

20  lV\estlndia&  Pac.Steam.L. 


Closing 
Prices. 


230  40 

*  i 

1  H 

5fi  ft 

214  i 

Hi  12, 

i.bl  26; 

404  14 

53  fa 

20  2 

ili  9 

13^3  3 

i32,  a 


EDINBURGH,  GLASGOW,  &c. 

RAILWAYS. 


Autho- 
rised 
Issue. 


3£/637, 
4?i  n 

3A(s 


■i,\<),  lO 


MISCELLANEOUS. 


6 

6         6 
klk  100 


Stk 
btk 
20 
bk 
btk 
10 


Birkenhead  Brewery,  Lim. 

C.  Canimell  &  Co 

Chester  Litil*'d  Gas  "A"  .. 

Do  "Preleielice"  

Lceus  &  Liveri<ool  Canal  . , 

l.ivelpool  Exchange 

Liveii)ool  United  Gaa  "A' 

Do'B' 

Manchester  Com.  Buildingi 


i920,132  IOC 
£1261,931|10C 
£2564,38;Ii0l 


Name. 


u  1  eatiN  01  th  of  Scotland 

Do  4  '/  Deben.  btk, 

Ilighlanu    


Closing 
Prices. 


86  17  6 
141  16  0 
60    0  0 


EDINBURGH,  GLASGOW, 
&C.—Con. 


No.  of 
Shares. 


10,000 

26,000 
60,000 
60,000 
19,000 


0,000 1 


Name. 


%         (INBUEANCJ.) 
13/2  Life  Association 
]    of  Scotland  . . 
10  :Scotti8hAccd.L. 
104  Sctsh.  Imp.  Life' 
64j8cotti8h  Life,  L. 
6   Scottish  Metro- 
politan Life  . , 
■Scottish    Union 
174|NatlonaI,  "A". . 
174        Do. ''B-.... 


5£ 


33    0  0 
2    60 

1  17  3 

2  4  6 

2    1  0 


MISCELLANEOUS. 


BANKS  AND  INSURANCE. 


No.  of 

bhares. 


£1260,000 

£1260,000 

60,000 

100,000 

60,000 

£6000,000 

100,000 

£2000,000 

36,000 

100,000 

21,500 

24,000 
5,000 


Name. 


(Ba»ks.) 
Bnk.  of  Scotlnd 
British  LinenCo 
Caledn.  Bkng.  L 
Clydesdale,  L.. 
Com.  ol  Scot,  L 
Nat.  of  Scot.  L 
Nth.  of  Scot.  L 
Roy.  h.  of  Scot. 
Twn.fitCountyL 
Union  of  bcot.L 

(iNSUHAKCE.. 

Caledonian  Fire 

and  Lile     .   . 

C.  01  Glasg.  Life 

Edinburgh  Life 


Closng 
Prices. 


;55  0  0 

484  1  C 

19'. 

24    0  C 

12  fa  C 
427  0  J 
10  0  3 
23C  01 
21  15  0 
18  IJ  0 


54  17  6 
6  0  0 
52    0  C 


I 


10 

84 

1 

1 

IS4 

7 

10 

10 

b 

1 

100 

100 

10 

10 

btk 

100 

60 

100 

bO 

46 

1U1 

lOU 

10 

1(1 

fa 

3 

Name. 


Oh 


Arizona  Copper,  Limited  . . 

Aniiston  Coal,  LimitfU  — 
Aseets  Company,  Liniiteil . , 
Biitish  liidiaSt.Navifc'aLiou, 

Limited 

Broxburn  Oil,  Limited   

Cassel  Goki  Kxtracting,  L. . 

iJalnieiiy  Oil,  Limited    

Distiller's  Company.  Llmd. 
iidinbg.  Amer.  Land  Murt. 

Limited 

Edinb.  Water  6  %  Annuities 

File  Coal,  Limited    

Glasgow  Corp.  3i  %  Stock 

rea.  1914  (tree  ol'  8ti)s.) 

Glasgow  Gas,  9  %  Annuities 
Glasgow  Koyal  Lxcliange  . . 
Glasgow  VV;iU'r,4/;  Annuities 
Marbella  iron  Ore,  Limited 
Mis.  Lanu  &   Live  Stock, 

Limited 

Mort.  of  South  Australia, 

Limited 

N.   Bri.  Can.    Investment, 

Limited 

N.  ot  Scotland  Can.  JVIort. 

Limited 

N.  Zealand   &  Aus.    Land, 

Limited 


6  0  0 
.5  0  0 
6  16  6 


EDINBURGH,  GLASGOW, 

&c— Con. 

MISCELLANEOUS— Can. 


Name. 


Closing 
Prices. 


Scottisli  American  Mort.  1.   2    1  9 

Scot.  &N.Z.  Investment,  L.   0    6  0 

Scot.  Ont.&Manit.  Land,  L  2    5  0 

Scottish  Wagon,  Limited..  12  17  6 

Steel  Co.  of  Scotland,  L.  . .    8  13  9 
Glasgow    Tramways    and 

Omnibus,  Limited 4  12  6 

Swan  Land  and  Cattle,  L.;10  10  Ox 

Western  Handles,  Linnted'  4  15  9 


DUBLIN.  &c. 

KAILWAYS. 


Autho- 

Is 

rised 

Name. 

o-C 

Issue. 

be- 

£ 

y. 

349,150 

100 

Belfast  and  County  Down 

:c5i 

16,l| 

856,815 

10(1 

Belfast  &  N.  Counties  Ord 

700,150 

1(1(1 

Diib.,  Wick.,  ii  Wei.,  Ord 

25 

J,662,35t 

ICC 

Gt.  Northern  (Ivelnd)Stk 
G  t.  Southrn  S  W'estn.  Orig 

176 

4,971.165 

iik: 

:28i 

2,370,000 

100 

Mid.  Gt.  Western  Consols 

noj 

0  7  3 
212  0  0 
26    0  0 

107  6  0 
312  CO 
liO  0  0 
143  0  0 
2  14  0 

1  30 
0  9  0 
0   6  0 

2  8  Ox 
95    0  0 


£ 

2,769,231 
100,000 
150,000 
30,000 
180,000 


Name. 


Bank  of  Ireland 
Hibernian,  L. 

Eiational 

Royal  Bankg.  L. 
Ulster  Bank,  L, 


•f 

J;; 

oc 

Sk 

100 

201    6 

60!  10 

5C|  10 

15 

2il 

Closng 
Prices 


402 

6i 

22ft 

3Xa 

13A 


MISCELLANEOUS. 


5 

4 

*k 

100 

M 

60 

10 

10 

h 

6 

10 

10 

7+ 

H 

25 

2l 

20 

2i 

26 

25 

Name. 


Arnott  &  Co.,  Dublin,  L. 
City  of  Dublin  Steam  . . 
Dublin  &  LIvcrpI.  Steam 

Dunville  and  Co.,  L 

Goulding  and  Co.,  L 

Grand  Canal 

lU  Kenzie  and  tfons  .... 
National  A.s.-'urance  .... 

Pairiotic  A.-iSurance 

i'ork  St.  Flax  Spinning 


Closng 
Price 


6h 
65 
761 

US 

32;6 
3C,3 


Provincial  (Quotations  July  13. 


VINOLIA 
4d.      SOAP. 

FOR  DELICATE,  SENSITIVE,  IRRITABLE  SKINS. 


WHITELAW'S    TELEGRAPH    CYPHERS. 

IMPORTANT     NEW     WORK. 

00,000  Words,  in  one  continuous  Alphabetical  and  one  continuous  Terminatioual  Order 

Specimen  Pages  on  Application. 

Whitelaw's  TELEGitATH  CYPHER  OFFICE,  39  Lombard  street,  E.G.;  Bpottiswoode  cSp  Co.,  54  Gracechurch 

street,  E.G. ;  Pauier  &  Ho^vE,  Manchester ;  James  Macleuose  &  Sons,  Glasgow. 


July  15,  1899.] 
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SCOTTISH  UNION  AND 

NATIONAL  INSURANCE  COMPANY. 

ESTABLISHED    1824. 

TOTAL  FUNDS  EXCEED 

Four    Million    Eight     Hundred     and     Ninety 

Thousand   Pounds. 

BONUS  YEfiR,  1899.— Life  Proposals 
completed  before  close  of  the.  Books,  31st  December, 
secure  ii  Year's  I*riority  hi  ranking  for  Bonus. 

FIRE  INSURANCE.— Almost  all  descrip- 
tions of  Proi)erty  insured  on  the  most  favourable 
terms. 

Edinburgh:  35  St.  Andrew  Square. 
London:  3  King  William  Street,  E.C. 

1849  JUBILEE   YEAR  1899 

Insnrnncns  granted  on  best  terms  atrainst 

ACCIDENTS  on  SEA  and  LAND, 

ACCIDENTS  and  DISEASE, 

EMPLOYERS'  LIABILITY. 

Fiui  Lirv  GrAIiANTKKS  IssfF,l>. 

Cla.ims    j>M«a_  «4,000,000. 

RAILWAY  PASSENGERS' ASSURANCE  CO. 


64  Cornhill,  London. 


A.  VIAX,  Secretary. 


THE  STANDARD  LIFE 

ASSURANCE    COMPANY. 

ESTABUSnXD  1825. 

FUNDS      -        -      «9,000,000. 

LONDON :  83  King  William  street.  E.C. 

3  Pall  Mall  East,  S.W. 

EDINBOBGH  (Head  Office):  3  George  street. 

YORKSHIRE    FIRE    AND    LIFE 
INSURANCE     CO. 

Established  1824. 

Head  Office — St  Helen's  square,  York. 

London  Office— No.  82  Old  Broad  street,  E.C. 

Capital .£500,000 

Accumulated  Fund    1,203,644 
Annual  Income  —      258,826 
A.  CUNNINGHAME. 

Secretary  and  General  Manager, 

ATLAS    ASSURANCE    CO. 

FIRE.         Established  1808.         LIPR. 
Capital £1,200,000. 

Head  Office  :  92  CHEAPSIDE,  LONDON.  E.C. 

West-End  Branch.  4  Pall  Mall  East.  S.W. 

City  Branch.  81  Gt.  Tower  street.  E.C. 

INCOMK  for  1898.... f 011.231. 

ToTAI,  Assets  (December  81, 1898),  £2,.'542,134, 

Active  and  influentiat  Agents  wanted. 

SAML.  J.  PIPKIN,  General  Manager  and  Secretary 


Prudential  Assurance 
Company  (Limited). 

HOLBORN  BARS,  LONDON,  E.C, 

FOUHDED  1848, 

INVESTED  FUNDS    <ES3,000,000. 


'1 


SPECIAL  ADVANTAGES  TO  PRIVATE  INSURERS 

HE     IMPERIAL    insurance 

COMPANY,  Limited.  FIRE.    Estd.  1803. 

1  O'.d  Broad  street,  B.C.,  22  Pttll  Mall,  S.W.,  and 

47  Chancery  lane,  W.C. 

BubBoribed  Capital,  £1,200,000;  Paid-up,  £300,000. 

Total  Funds,  over  £1,600,000. 

B.  COZENS  SMITH  Qeoeral  Manager. 


COUNTY  FIRE   OFFICE. 

Founded  1807. 
Chief  OtBce— BO  REGENT  STREET,  W. 
City  Branch— 14  COP.NHILL,  E.C, 
LONDON. 
The  basinetB  of  thif  ofBce  ia  restricted  to 
United  Kingdom. 
For  rates  and  particulars  apply  to 

O.W.  STEVENS,   1       Joint 
B.  E.  BATLIFFE,  |  Seoretariei. 


the 


GENERAL    REVERSIONARY 

AND  INVESTMENT  CO.,  LTD. 

20  PALL  MALL,   LONDON,  S.W. 

(Removed  from  5  Whitehall). 

Established  181X1. 

Shake  aicd  Debzhtciiz  Capital  £689,800. 

BeTersions  Purchased  on  favourable  terms.  Loans 
on  Reversions  made  at  annual  interest  or  for 
deferred  charges.    Policies  purchased. 


¥"1^  Brand  &  Co;s 

MEAT  JUICE. 


N.  D.  li. 

NORDDEUTSCHER    LLOYD. 

From  SOUTHAMPTON 
Two  services  a  week. 

New   York. — Wednesday,    Express    Service    by 
,   Steamers  of  great  speed  and  luxurious  accommo- 
dation,   including  "  Kaiser  Wilhelm  dcr  Grosse,'* 
14,50q^ton8,  28,000  I.H.P. 

Special  train  from  Waterloo  Station  on  sailing 
days,  at  9.25  a.m. 

Special  Sunday  service  by  twin-screw  Steamer.s 
of  10,600  tons,  designed  for  extreme  steadiness  at  ; 
sea,  with  accommodation  amidships  and  cabins  for  ; 
sinfvlc  p.assengors.  ! 

Train  from  Waterloo  Station  on  sailing  days.         '■ 

China  and  Japan.— By  New  Fast  Mail  Steamers, 
with    all  modern  Improvements,  leaving  every  28 
days,  taking  passengers  for  Genoa,  Naples,  Egypt. 
Aden,  Colombo,  Singapore,  Hong  Kong,  Shanghai!  j 
and  Japan  ports.  I 

Australia.— Every  28  days,  calling  at  Genoa  i 
(8  days  later),  Naples.  Egypt,  Aden,  Colombo,  | 
Fremantle,  Adelaide,  Melbourne,  and  Sydney.  I 

Through  tickets  to  New  Zealand  and  all  ports.        ! 

River  Plate  (Monte  Video  and  Buenos  Ayres). —  \ 
New  and   very  comfortable  Steamers,   with   large 
deck  cabins     Low  fares  through  from  London. 

Apiilyto  KELLER,  WALLIS.  and  CO.,32Cockspur 
street.  Charing  cress;  2  King  William  street,  City;  '■ 
and  Southampton ;  ihe  Norddeutscher  Lloyd  Paris  ; 
Agency,  2  bis  Rue  Scribe.  j 


AUSTRALIA,  NEW  ZEALAND,  TASMANIA. 

ORIENT  LINE  ROYAL  MAIL 

STEAMERS 

Leave  LONDON  EVERY  ALTFRNATE  FRI- 
DAY, for  the  above  Colonies,  calling  at  PLY- 
MOUTH, GIBRALTAR,  MARSEILLEt),  NAPLES, 
SUEZ,  aud  COLOMBO. 

Managers  \  ^-  GREEN  &  CO. 

Managers  -j  ANDERSON,  ANDERSON  ot  CO. 
Head  Offices:  Fenciiukch  Avenue,  London. 

For  passage  apply  to  the  latter  firm,  at  5  Fen 
church  avenue,  E.G.,  or  to  the  Branch  OfBce,  16 
Cockspur  street.  Charing  Cross,  W. 


MAIL  SERVICES. 


O     COMPANY'S   INDIA, 
,     CHINA,    4    AUSTRALIAN 


X    .    &)    vJ.     INGS 
MARSEILLES,  MALTA,  EC 
BAY,      KURRACHEF 
STRAITS,   CHINA,  . 
MANIA  and  NEW  Z] 

f7&o~ 

worldT^ours.-  I 


FBEQUENT     SAIL- 

""    '       to      GIBRALTAK, 
._      .,  EGYPT,  ADEN,   BOM- 
BAY,     KURRACHEE,     CALCUTTA,     CEYLON, 
STRAITS,   CHINA,  JAPAN,  AUSTRALIA,  TAS 
MANIA  and  NEW  ZEALAND. 

CHEAP      RETURN 

TICKETS  &  ROUND  THE 

For  particulars  apply  at  the 

London    OfBces,    122   Leadenhall   street,  E.G.,  or 
6  Cockspur  street,  S.W. 

ORIENT   COMPANY'S 

PLEASURE   CRUISES 

by  their  Steamship 
LU8ITANIA,  3.912  tons  register,  4,000  h.p.. 
For     NORWAY    FIORDS     (between     Odde    and 
Trondhjomi, 
Leaving  London  29th  .July,  arriving  back  1 

14th  August. 
For  COPENHAGEN,  STOCKHOLM,  ST  PETERS- 
BURG, BALTIC  CANAL,  iSfcc, 
Leaving  London  18th  August,  arriving  back 

15th  September.  • 

For    SICILY,     GREECE,     CONSTANTINOPLE, 

MALTA.    ALG1E118,   &o.. 

Leaving  London  21st  September,  arriving  back 

30th  October. 

High-class  cuisine.         String  band,  &c. 

Managers  P'-  GREEN  &  CO. 

-iiauagers^  ANDERSON,  ANDERSON  &  CO. 
Head  Offices— Fenchurch  avenue. 

For  particulars  apply  to  the  latter  firm,  at  5  Fen- 
church avenue,  London,  E.C,  or  to  the  West-end 
Branch  Office,  16  Cockspur  street,  S.W. 


Prepared  from  tlie  finest  selected  English  Meat. 

LANCET,  Jan,  7th,  1898. 

"  This  is  a  povrerftti,  nourishing,  and  stimulating 
fluid,  obtained  from  prime  beef.  .  .  ,  According  to 
our  analysis,the  valuable  principles  of  the  meat  have 
not  only  been  preserved  intact,  but  the  fresh,  agree- 
able, and  natural  flavour  of  beef  baa  also  been 
retained."  

To  be  had  of  all  Chemists,  or  Direct  of 

BRAND  &  CO.,  Mayfair,  London,  W 

THE    MOST  NUTRITIOUS. 

EPPS'S 

GRATEFUL-COMFORTING. 

COCOA 

BREAKFAST-SUPPER. 
JB<JE3ICOU  SOIL'S 

"Special  Cream  Breadalbane," 

AND 

:    "P.&O.  LIQUEUR"  Scotch  Whiskies. 

Recommended  by  the  Medical  Faculty, 

ALEX.   FERGUSON  &  CO.,  Ltd., 

108  West  Regent  Street,  OLASQOW. 
Branches:    London,  Newcastle,  Liverpool,  Ac, 

HEERING'S 

COPENHAGEN 

CHERRY  BRANDY. 

Sold  hy  all  respectable  Wine  Merchants, 

THOMAS  &  DAYEY, 

BUTE    DOCKS,    CARDIFF. 

SOLE  siiiprEits  or 

CAMBRIAN  NAVIGATION  STEAM  COAL. 

Telegraphic  Address :  "  Cambrian,  Cardiff." 
ESTABLISHED  1818. 

LOUISVILLE   A>I)   >ASHVILLE 
RAILROAD  COMPANY. 

Notice  is  hereby  given,  that  a  CASH  DIVIDEND 
of  One  and  One  Half  j>er  cent.  (IJ  %)  upon  the  Capital 
Stock  of  the  Company  has  been  DECLARED  and 
will  be  Payable  on  the  10th  August  next ;  also,  that 
in  addition  thereto  an  extra  Cash  Dividend  of  One 
Half  of  One  per  cent.  (J  %)  has  been  declared  and 
will  >)e  Payable  at  the  same  date. 

The  Transfer  Books  of  the  Company  will  Close  at 
3  p.m.  on  the  27th  July,  and  Re-open  at  10  a.m.  on 
the  10th  August. 

AUGUST  BELMONT,  Chairman. 

New  York,  10th  July,  1899. 


EQUITY  AND  LAW 

LIFE       ASSURiLN^CE        SOCIETY. 

ESTABLISHED      1314. 

Funds  exceed £3,300,000. 

LONG-TERM    POLICIES   AT    LOW    RATES,   with  right  to  change  to  ordinary 
.  Assurances,  thus  giving 

THE  CHEAPEST  ASSURANCE  PROCURABLE. 

Write  tor  NEW  PROSPECTUS,  containing  lull  information  and  other  important  alterations,  to 

SECRETARY,  18  LINCOLN'S  INN  FIELDS,  LONDON. 
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ALEXANDERS   &  CO. 

LIMITED, 
24  Lombard  street,  E.C.,  13tli  July,  1899. 

Capital £1,000,000 

Hubscribed 900,000 

Paid  up 500.000 

Reserve  Fuud    50,000 

ThoRATK  of  INTEREST  allowed  on  JJEPOSITR 
bas  been  this  day  RAISED  to  TWO  PER  CENT, 
at  call,  and  TWO  AND  A-QUARTER  PER  CENT, 
at  Seven  and  Fourteen  days'  notice. 

Money  received  for  lixed  periods  at  special  rates. 
The   Company   discounts     approved    bank    and 
mercantile  acceptances,  and  grants  loans  on  negoti- 
able securities. 

R.  H.  ALEXANDER,  Chairman. 

NATIONAL  DISCOUNT  COMPANY 

LIMITED. 

Subscribed  Capital £4,233,325 

Paid  Up 845.665 

Reserve  Fund  460,000 

Xotice  is  herebv    given,    that    the    RATES    of 
INTEREST  allowed  on  DEPOSITS  are  R.\ISED 
as  follows,  viz. : — 
TWO  PER  CENT,  per  annum  at  call. 
TWO     AND    A-yUARTER     PER    CENT,    per 
annum  at  seven  and  fourteen  days  notice. 

Money  received  for  fixed  periods  at  rates  specially 
to  be  agreed  upon. 

CHARLES  HENRY  HUTCHIXS,  Manager. 
LEWIS  BEAUMONT,  Sub-Manager. 
No.  35  Cornhill,  E.C.,  13th  July,  1899. 


LLOYDS   BASK    LIMITED. 

Notice  is  herebv  given,  that  the  RATI-:  of 
INTEREST  allowed  by  this  Bank  upon  DEPOSITS 
at  its  City  Office  and  Metropolitan  Branches  is  TWO 
PER  CENT,  for  money  at  seven  days'  notice. 

HOWARD  LLOYD,  General  Manager. 

72  Lombard  street,  13tli  July,  1899. 


METROPOLITAN  BANK  (OF 
ENGLAND  &  WALES),  LIMITED. 

Notice  is  hereby  given,  that  the  RATE  of  IN- 
T'EREST  for  money  on  DEPOSIT  at  tliis  Office  at 
seven  days'  call  will  bo  TWO  PER  CENT,  per 
annum  until  further  notice. 

FREDERICK  WILLIAM   NASH, 

General  Manager. 
FREDERICK  NALDER,  London  Manager. 
Head  Offloe,  60  Graeechurch  street,  E.C., 
13th  Julv,  1899. 


THE    UNION   DISCOUNT  COMPANY 

OF    LONDON,   LIMITED. 

39  Cornhill,  13th  July,  1899. 

Capital  Subscribed £1,300,000 

Paid  up 650,000 

Reserve  Fund    260,000 

Notice  is  hereby  given,  that  the  RATES  o£  IN- 
'J'EREST  allowed  on  nionev  on  DEPOSIT  are  this 
day  RAISED  as  follows  :—  ' 
At  call,  to  TWO  PER  CENT. 
At  Seven  and  Fourteen  days'  notice,   to   TWO 
AND  A-QUARTER  PER  CENT. 

The  Company  discounts  approved  bank  and  mer 
i-antile  acceptances,  receives  money  on  deposit,  at 
rates  advertised  from  time  to  time  in  the  London 
daily  papers,  and  grants  loans  on  approved  negoti- 
able securities. 

CHRISTOPHER  K.  NUGENT,  Manager. 

THE   CAPITAL   AND   COUNTIES 
BANK,  LIMITED. 

Notice  is  hereby  given,  that  at  the  Head  Office  and 
Metropolitan  Branches  the  RATE  of  INTEREST 
allowed  on  DEPOSITS,  repayable  on  seven  da\s 
notice,  is  this  day  ADVANCED  to  TWO  PER 
CENT,  per  annum. 


MARTIN'S    BANK,    LIMITED. 

Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST on  deposits  with  this  Bank  subject  to 
seven  days  notice  will  bt^  TWO  PER  CENT,  per 
annum  from  this  date  u*til  further  notice. 

LUKE  HANSARD,  Manager. 
No.  68  Lombai'd  street,  E.C., 
,13  July,  1899. 

THE    MANCHESTER    &  LIVERPOOL 
DISTRICT  BANKING  CO.,  LTD. 

(London  Oii'icf:.} 
Notice  is  hereby  given,  that  the   RATE  of  IN- 
TEREST allowed  on    DEPOSIT    ACCOUNTS    at 
this  Office  will  be  TWO  PER  CENT,  until  further 
notice 

THOMAS  FERGUSSON,  Manager. 
No.  75  Cornhill,  E.C.,  13th  July,  1899. 


G.  A.  HARVEY, 
E.  D.  VAISEY, 
N  0.  39  Tbveadneedle  street, 
13th  July,  1899. 


(^  ,Toint 

1    General  Managers. 

E.C,, 


LONDON  AND  COUNTY  BANKING 
COMPANY,  LIMITED. 

Notice  is  hereby  given,  that  at  the  Head  OtHce 
and  Branches  the  RATE  of  INTEREST  allowed 
on  DEPOSITS,  subject  to  seven  days'  notice  before 
withdrawal,  is  this  day  RAISED  to  TWO  PER 
CENT,  per  annum. 

HENRY  DEAN,  Head  Office  Manager. 
■'.  B.  .T.VMES,  Country  Manager. 
Nil.  21  I.ouil.iiid  street,  July  13th,  1899. 


NATIONAL    PROVINCIAL   BANK   OF 
ENGLAND,     LIMITESf. 

Notice  is  hereby  given,  that  the  R.iTE  of  IN- 
TEREST allowed  by  this  Bank  at  its  Head  Office, 
Bishopsgate  street,  and  London  Branches,  is  this 
day  RAISED  to  TWO  PER  CENT,  for  moneys 
placed  on  DEPOSIT  at  seven  days'  notice. 
F.  CHURCHWARD,  1  ,  ■  w. 
W.  FIDGEON,  >  -Jo'"'  treneral 

R.  T.  HAINES,  i        Managers. 

No.  112  Bishopsgate  street,  London, 
July  13th,  1899. 


PARR'S  BANK,   LIMITED. 

Notice  is  herebv  given,  that  the  RA'TE  of  IN- 
TEREST allowed  by  this  Bank  at  the  Head  Office 
and  Metropolitan  Branches  on  DEPOSITS  at  seven 
days'  call,  is  TWO  PER  CENT,  per  annum  until 
further  notice. 

JOHN  DUN,  General  Manager. 
Bartholomew  lane,  E.C, 
13th  July,  1899. 


THE  LONDON   JOINT  STOCK  BANK, 
LIMITED. 

,...^,';l',^''„,'''„'"'"'''y  8'^«"'  ""'t  U'c  RATE  of  IN- 
I EREST  allowed  at  the  Head  Office  and  Branches 
of  this  Bank  on  DEPOSITS  subject  to  seven  days' 
notice  of  withdrawal  is  this  day  ADVANCED  to 
TWO  PER  CENT,  per  annum. 

CHARLES  GOW,  General  Manager. 
5  Princes  street.  Mansion  House, 
13th  July,  1893. 


PRESCOTT,    DIMSDALE,    CAVE, 
TUGVVELL  AND  CO.,  LIMITED. 

Notice  is  hereby  given,  that  the  RATE  of 
INTERESI,"  allowed  at  the  London  Offices  of  this 
Bank  on  DEPOSITS  subject  to  seven  days'  notice 
of  withdrawal,  is  this  day  RAISED  to  TWO  PER 
CENT,  per  annum. 

CH.4RLES  A.  PRESCOTT,  Chairman. 

No.  50  Cornhill,  E.C,  13th  July,  1899. 

UNION    BANK    OF    LONDON, 
LIMITED. 

Notice  is  lieix'by  given,  that  the  RATE  of 
INTEIIEST  on  all  DEPOSITS  with  this  Bank 
repayable  on  seven  days'  notice  (excejit  those  held 
at  lower  rates  by  special  arrangement)  will  be  TWO 
PER  CENT,  from  this  date  until  further  notice, 
which  will  be  giveivby  advertisement  only. 

R.  H.  NUNN,  Manager. 

13th  July,  1899. 


THE  COMMERCIAL  BANK  OF  SCOT- 
LAND, LIMITED. 

(London  Oilier..) 
Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  on  DEPOSITS  at  this  Office  will 
be    TWO   PER    CENT,    until    further   notice   by 
advertisement. 

AND.  WHITLIE,  Manager. 
No.  62  Lombard  street,  London,  E.C, 
13th  July,  1899. 

THE  NATIONAL  BANK  OF  SCOT- 
LAND, LIMITED. 

Incorporated  by  Royal  Charter  and  Act  of  Parlia 
ment. 

London  Office  :  Nicholas  lane,  Lombard  street. 

Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  on  DEPOSITS  with  the  National 
Bank  of  Scotland  (Limited)  at  this  Office  will  he 
TWO  PER  CENT,  from  this  date  until  further 
notice. 

JAMES  ROBERTSON,  Manager. 

13th  July,  1899. 

ROYAL    BANK    OF    SCOTLAND. 

(London  Ofiice.) 
Notice  is  herel)y  given,  that  the  RATE  of  IN- 
TEREST allowed  on  DEPOSIT    ACCOUNTS    at 
this  Office  will  be  TWO  PER  CENT,  until  further 
notice. 

J.  T.  HORLKY,  Manager. 

No.  123  Bishopsgate  street  Within, 
13th  July,  1899. 

THE  UNION  BANK  OF  SCOTLAND, 
LIMITED. 

Notice  is  hereby  given,  that  the  HATE  of  IN- 
TEREST allowed  on  DEPOSITS  with  the  Union 
Bank  of  Scotland  (Limited)  at  this  Office  will  be 
TWO  PER  CENT,  per  annum  from  this  date  until 
further  notice. 

J.  -A.  PRADGLEY,  Manager. 
London  Office.  62  Cornhill, 
July  13th,  1899. 

ORANGE  FREE  STATE  GOVERN- 
MENT SIX  PER  CENT.  LOAN 
(i'100,000). 

Notice  is  hereby  given,  that  the  50  DEBEN- 
TURES, the  numbers  of  which  are  hereunder 
specified,  amounting  to  £5,(X)0,  were  this  day 
DRAWN  by  lot  for  Payment  at  par,  at  the  Office  of 
the  Standard  Bank  of  South  Africa,  Limited,  No.  10 
Clement's  lane,  E.C,  in  the  presence  of  Mr  Charles 
Joseph  Watts,  Notary  Public,  London.  The  drawn 
Debentures  will  cease  to  bear  interest  after  the  31st 
day  of  December,  1899,  and  will  be  payable  on  and 
after  that  date,  upon  the  same  and  all  coupons  for 
undue  interest  being  left  at  the  Offices  of  the 
National  Bank  of  the  Orange  Free  State.  Limited, 
Bloemfontein,  or  at  the  Office  of  the  Standard  Bank 
of  South  Africa,  Limited,  in  London,  Cape  Town, 
Port  Elizabeth,  and  Durban,  three  clear  days  for 
examination. 

NUMBERS  of  the  DRAWN  DEBENTURES. 


LONDON   &   WESTMINSTER    BANK, 
LIMITED. 

Notice  is  hereby  given,  that  the  INTEREST 
allowed  to  DEPOSITORS  in  this  Bank  is  this  day 
RAISED  to  the  following  rates,  viz. :— On  deiTOsits 
subject  to  seven  days'  notice,  TWO  PER  CENT., 
and  on  dex>osits  at  call,  ONE  v\.ND  A-HALF  PER 
CENT.,  until  further  notice. 

H.  SMITH,  Manager. 

13th  July,  1899. 

THE   LONDON,   CITY,   &    MIDLAND 
BANK,  LIMITED. 

Notice  is  hereby  given,  that  the  R.\TE  of  IN- 
TEREST allowed  on  DEPOSITS  at  seven  days' 
call  at  the  Head  Office  and  London  Branches  Avill 
be  TWO  PER  CENT,  until  further  notice. 

J.  M.  MADDERS,       i      Joint 
H.  B.  MURRAY,  General 

D.  G.  H.  POLLOCIC,  I   Managers. 
No.  5  Threadneedle  street,  E.C  , 
July  13th,  1899. 
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WILLIAMS  DEACON  &  MANCHESTER 
AND  SALFORD  BANK,  LTD. 

Notice  is  hereby  given,  that  the  RATE  of 
INTEREST  allowed  by  the  Bank  in  London  on 
DEPOSITS  at  seven  days'  notii;e  will  be  TWO 
PER  CENT,  per  annum  from  this  date  until  further 
notice. 

W.  F.  COURTllOPE,  \  M.,,„.L'ers 

.lAMES  HOPE  SIMPSON,  /  '"'""ifecls. 
No.  20  Birchin  lane,  Ijondon, 
July  13th,  1899. 

BRITISH   LINEN   COMPANY  BANK. 

(London  OrritD.) 
Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  on    DEPOSIT    ACCOUNTS    at 
this  Office  will  be  TWO  PER  CENT,  until  further 
notice. 

ANDREW  KINGSMILL,  Manager. 
No.  41  Lombard  street,  London,  E.C, 
13th  July,  1899. 


THE  CLYDESDALE  BANK,  LIMITED. 

(Lox]>(>N  OrricK.) 
Notice  is  hereby  given,  that  the  RATE   of  IN- 
TEREST allowed  on  DEPOSITS  at  this  Office  will 
be  TWO    PER    CENT,  per  annum   until  further 
notic^e. 

JOHN  t:R.\G(;,  :\l:.:;^v.;.  1. 
30  Lomljard  strc'Ct,  London,  E.C, 
13th  July,  1899. 


For  the  Standard  Bank  of  South  Africa,  Limited, 
Agents  for  the  Loan, 

J.  CHUMLBY,  London  Manager. 
No,  10  Clement's  lane,  London,  E.G., 

13th  July,  1899. 
Present— C.  J.  Watts,  Notary  Public,  of  the  firm 
of  Duff,  Watts,  and  Co.,  5  Nicholas  lane,  London, 
E.C. 

GREAT   NORTHERN   RAILWAY 
COMPANV,    U.S.A. 

A  QUARTERLY  DIVIDEND  of  One  and  Three- 
Quarters  ]>er  cent,  upon  the  Great  Northern  Rail- 
way Company's  Preferred  Capital  Stock  will  be 
PAID  at  this  Office,  August  1st,  1899,  to  Stockholders 
of  that  Company  on  record  on  that  date. 

The  Stock  Transfer  Books  will  be  Closed  at  Three 
o'clock  p.m.,  July  15th,  1899,  and  Re-opened  at  Ten 
o'clock  a.m.,  August  2nd,  1899. 

JAMES  J.  HILL,  President. 

No.  40-2  Wall  street.  New  Y'ork, 
July  8th,  1899. 


GREAT   NORTHERN    RAILWAY 
COMPANY,    U.S.A. 

ST.    PAUL,    MINNEAPOLIS    AND    MANITOBA 
SIX  PER  CENT.  GUARANTEED  SHARES. 

The  regular  QUARTERLY  DIVIDEND  of  One 
and  a-Half  iier  cent,  guaranteed  by  this  Company 
on  the  Capital  Stock  of  the  St.  Paul,  Minneapolis 
and  Manitoba  Railway  Company,  will  be  PAID  at 
this  Offic-e,  August  1st,  1899,  to  Stockholders  of  that 
Company  on  record  on  that  date. 

The  Stock  'J'ransfer  Books  will  be  Closed  at  Three 
o'clock  p.m.,  July  15th,  1899,  and  Re-opened  at  Ten 
o'clock  ain.,  August  Srd,  1899. 

JAMES  J.  HILL,  President. 

No.  40-2,  Wall  street.  New  York, 
July  8th,  1899. 
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THE  MONEY  MABKET. 

Last  week's  advance  in  the  official  rate  having  proved 
effectual  in  bringing  gold  to  the  Bank  from  abroad,  no 
change  vyas  made  in  it  by  the  directors  at  their  meeting 
on  Thursday.  This  tended  to  allay  the  nervousness  of 
the  market,  and  bankers  and  brokers  are  again  com- 
peting for  bills.  There  is,  however,  no  disposition  to  work 
much  under  Bank  rate,  the  ruling  quotation  for  throe 
months'  bills  being  3|  per  cent.  And  this  caution  is 
prudent,  for  the  Bank  cannot,  in  view  of  the  demands 
which  the  autumn  is  likely  to  bring,upon  it,  be  satisfied 
with  the  comparatively  small  addition  that  has  been 
made  to  its  reserve.  If  the  outside  rate  were  suffered 
to  decline  so  far  as  to  check  the  inflow  of  gold,  a  further 
advance  in  the  Bank  rate  could  hardly  be  avoided. 
Indeed,  it  seems  probable  that  that  must  come  in  any 
case  before  long. 
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THE  GOVERNMENT   AND  THE   SESSION. 

Theib  closest  friends  cannot  deny  that  Ministers  on  the 
whole  have  played  a  losing  game  during  the  session  now 
coming  to  a  close,  and  the  result  is  due  to  singular 
ineptitude.  That  the  Government  has  lost  is,  of  course, 
evident  from  many  incidents  that  have  taken  place.  The 
sweeping  Liberal  majorities  at  Oldham  and  Edinburgh, 
for  instance,  cannot  be  explained  away.  We  shall  not 
indulge  in  the  gratuitous  futility  of  prediction,  but  it  is 
impossible  for  a  critical  observer  not  to  see  which  way 
the  tide  is  setting.  It  is  not  a  strong  spring  tide,  it  is 
gentle  and  moderate ;  but  it  is  at  the  same  time  quite 
evident.  We  do  not  think  it  points  to  any  recrudescence 
of  extreme  Eadicalism ;  for  that  particular  variety  of 
creed  there  is  no  large  or  persistent  demand.  If  the 
Liberals  carry  the  next  General  Election,  and  are  able 
to  constitute  a  Ministry  under  Sir  Henry  Campbell- 
Bannerman,  it  will  be  a  moderate  and  rather  unheroic 
kind  of  Ministry,  which  will  not  attack  the  peerage  or 
set  up  universal  suffrage  or  attempt  any  kind  of  large  or 
difficult  change.  It  will,  of  course,  have  to  consider  its 
relations  with  the  Irish  party  or  groups,  but,  as  things 
are,  the  Irish  will  not  be  able  to  put  any  such  pressure 
on  the  Liberals  as  they  did  in  1886  or  1892,  and  it  is 
probable  that  any  Irish  legislation  would  merely  take 
the  form  of  further  devolution.  There  are  differences  in 
the  party,  but  the  new  Ministry  would  be  compelled  to 
take  the  line  of  the  dominant  section,  and  that  line  is  an 
active  but  "  safe  "  domestic  and  foreign  policy. 

Why  has  a  Government  with  so  huge  a  majority 
declined  so  manifestly  within  four  years  Nobody  can 
say,  least  of  all  candid  Liberals,  that  the  Liberal  party 
has  done  anything  to  bring  about  this  result.  We  may, 
indeed,  say  that  Liberalism  won  at  Oldham  and  Edin- 
burgh in  spite  of  its  friends  and  exponents.  No  intel- 
lectual guidance  is  given  to  the  party,  and  many  of  the 
leaders  are  still  politically,  if  not  personally,  estranged. 
No  very  clear  policy  has  bsen  indicated,  still  less  has 
there  been  any  inspiration.  The  party  is  without  a  leit- 
viotif.  It  is  quite  possible  to  win  elections  without  a 
leit-motif  ;  indeed,  some  acute  judges  seem  to  think  that 
the  soldiers  of  the  cause  are  all  the  better  for  going  into 
action  without  any  burdensome  equipment  in  the  shape 
of  coQvictions  or  policy.  That  may  be  true,  probably  in 
the  run  of  things,  it  is  true  ;  bub,  like  most  propositions, 
it  is  conditioned,  and  the  condition  is  tliat  the  otlier  side 
must  have  made  some  quite  serious  blunders.  This  is 
exactly  what  has  happened ;  the  Liberals  have  won,  not 
on  the  ground  of  their  own  virtues  so  much  as  on  the 
ground  of  their  opponent's  vices.  We  think  (leaving  the 
vexed  question  of  foreign  politics  aside,  where,  on  the 
whole,  Mr.  Chamberlain's  restless  ambition  has  done 
his  political  allies  no  good),  that  the  Government  has 
made  two  great  blunders :  first, its  legislation  of  "doles  "  ; 
and  second,  its  curious  conduct  of  business  in  the  House 
of  Commons. 

A  splendid  opportunity  presented  itself  for  dealing, 
in  a  comprehensive  way,  with  the  great  problem  of  local 
taxation.  Perhaps  Mr  Chamberlain  might  have  won 
for  himself  more  lasting  fame  if  he  had  become  the 
Minister  to  whose  lot  it  fell  to  deal  with  that  question, 
instead  of  long  wrangling  with  recalcitrant  Boers.  But, 
however  that  may  be,  it  is  unfortunate  that,  instead  of 
clearing  up  the  existing  chaos,  the  Government  has 
made  chaos  more  confounded  by  confusing  national  with 
local  finance,   and  by  remitting  large   sums  of  public 


money  to  private  and  local  interests.  It  is  useless  to 
deny  that  the  "  doles  "  are  unpopular,  it  is  still  more 
useless  to  deny  that  they  constitute  bad  policy.  The  total 
sum  involved  is  considerable,  and  the  average  workman 
or  labourer  resents  the  policy  which  takes  money  from  his 
pocket  to  put  it  into  the  pockets  of  the  Anglican  clergy, 
and  of  the  English  and  Irish  landlords.  Theoretically, 
the  policy  is  bad  statesmanship ;  practically,  it  is  regarded 
by  many  as  a  payment  of  election  debts,  and  as  just 
slightly  tainted  with  political  corruption.  It  is  remark- 
able that  so  sensible  a  man  as  Sir  Michael  Hicks-Beach 
should  have  lent  himself  to  such  a  poor  pretence  at  a 
financial  policy. 

The  unsatisfactory  conduct  of  business  also  tells,  and 
how  unsatisfactory  that  is  was  shown  in  the  annual 
"  slaughter  of  the  innocents."  Most  of  the  "  innocents  " 
were  like  the  servant  girl's  baby — "  very  little  ones." 
But  measures  have  been  dropped  which  were  of  real 
importance,  while  others  have  been  taken  up  which  were 
of  no  importance,  or  which,  like  the  Clerical  Tithes  Bill, 
were  suddenly  sprung  on  the  House  at  an  advanced 
period  of  the  session.  The  Companies  Bill,  so  essential 
to  more  honest  methods  of  business,  so  widely  demanded 
all  over  the  country,  is  dropped.  The  Petroleum  Bill, 
positively  promised  as  the  result  of  an  extended  inquiry, 
so  needed  to  prevent  a  large  sacrifice  of  human  life,  is 
dropped.  But  the  Clerical  Tithes  Bill,  objectionable  in 
principle,  and  which  will  not  really  relieve  the  poorer 
class  of  clergy  for  whose  benefit  it  is  ostensibly 
brought  forward,  is  to  be  carried  into  law.  All 
this  is  C3rtainly  "  bad  business,"  and  in  spite  of 
the  political  apathy  which  prevails,  it  is  generally 
seen  to  be  so.  The  instinct  of  the  common 
average  man  condemns  it,  and  it  is  he,  be  it  remem- 
bered, who  in  the  last  resort  holds  the  key  of  the  situa- 
tion. It  may  be  said  that  the  average  elector  ought  to 
be  grateful  to  Lord  Salisbury  for  keeping  the  peace 
during  a  period  of  immense  perplexity.  Perhaps  he 
ought,  but  as  a  matter  of  fact  he  is  not  grateful,  or,  at 
least,  he  is  not  grateful  to  the  point  of  voting  for  Lord 
Salisbury's  candidates.  His  mind  is  chiefly  bent,  when 
he  can  spare  time  to  think  about  politics  at  all,  on  the 
plain  and  practical  issues  of  domestic  affairs.  The 
Government  has  forgotten  that  fact,  and  it  has  suffered 
accordingly.  That,  at  any  rate,  is  our  diagnosis  of  the 
political  situation. 


JAPAN. 

It  was,  of  course,  inevitable  that  Japan  should  be 
admitted  into  tha  fraternity  of  fully-recogoised  Powers, 
and  should  therefore  be  released,  as  she  has  been  this 
week,  from  the  partial  tutelage  implied  in  the  main- 
tenance of  the  consular  jurisdictions.  That  her  courts 
are  entirely  trustworthy  is  no  doubt  matter  rather  of 
hope  than  of  certainty,  for  the  commercial  morality  of 
her  people  is  not  liigh — not  nearly  so  high,  for  example, 
as  that  of  Hindoos  or  Turks,  and  it  is  conceivable  that 
in  international  suits  Japanese  judges  might  be  unduly 
swayed  towards  the  interests  ot  tlieir  own  countrymen. 
There  may  be  fears,  moreover,  as  to  the  operation  of 
Japanese  criminal  law,  especially  where  European  women 
are  concerned,  the  prisons  of  the  Empire  leaving,  it  is 
reported,  something  to  be  desired.  The  independence 
of  States  rests,  however,  in  the  long  run,  upon  their 
power  to  assert  themselves,  and  about  Japanese  power 
there  is  now  no  serious  question.  Slie  defeated 
China,  and  might  have  dismembered  that  mighty 
State  had  she  been  let  alone.  She  has  a  military 
organisation  which  enables  lier  to  place  100,000  soldiers, 
presumed  to  be  good,  upon  any  Asiatic  field  within  her 
roach,  and  to  keep  them  for  at  least  three  years  well 
supplied  and  adequately  reinforced.  And  she  has  a 
navy,  which,  though  it  has  never  been  fairly  tried,  is 
exceedingly  strong  in  ironclads,  and  might  prove  equal 
to  any  European  ileet  now  in  the  Far  East,  ller  revenue 
is  respectable,  her  population  is  orderly,  and  her  govern- 
ing caste,  if  not  her  people,  can  learn  anything  tliey 
desire  to  know.  Moreover,  she  possesses  an  indefinable, 
but  weighty  influence  in  Pekin,  and  just  now  influence 
in  Pekin  is  to  all  Europe  an  object  of  strong  desire.  Her 
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alliance  is,  therefore,  most  valuable ;  it  has  been  dangled 
with  effect  before  every  Power,  and  it  has  been  neces- 
sary to  concede  to  her  the  equality  of  which  her 
statesmen,  whose  foible  is  national  vanity,  have  been 
for  some  years  so  desirous.  No  serious  difiSculties, 
indeed,  were  raised,  foi;  the  claim  to  independent 
consular  jurisdictions  is  a  claim  to  an  impcrmm  in 
imperio  which  cannot  be  logically  defended,  and  the 
European  traders  on  the  spot  were  neither  unanimous 
in  deprecating  the  concession,  nor  seriously  alarmed  for 
their  own  fate  should  it  be  ultimately  granted.  _  They 
would  be  alarmed  for  it  at  Pekin  and  at  Constantinople, 
but  they  are  not  in  Tokio. 

Nevertheless,  we  do  not  quite  understand  why  English 
journals  should  raise  a  shout  of  exultation  over  the  pro- 
motion of  Japan  to  a  higher  rank  in  the  fraternity  of 
nations.  If  there  is  an  uncertain  factor  in  Asiatic 
politics  it  is  the  permanent  external  policy  of  Japan.  As 
we  understand  the  matter,  her  Government  is  reasonable 
and  moderate,  though  ambitious ;  but  her  people  are 
jingo,  and  it  is  uncertain  which  of  the  two  tenden- 
cies will  ultimately  prevail,  while  no  one  in  Europe 
exactly  knows  what  the  moderate  Government  wishes  or 
to  what  the  jingo  population  aspires.  The  moderate 
Government  certainly  did  intend  to  conquer  and  hold 
down  Korea,  while  the  jingo  people  are  credited  with 
some  very  large  projects  for  the  extension  of  the  Empire. 
Eussians  who  know  them  even  allege  that  they  hope  to 
acquire  Manchuria,  while  it  is  certain  that  they  would 
pay  a  large  price  to  possess  themselves  of  the  Philippines 
The  best  opinion,  probably,  is  that  both  alike  feel  a 
certain  necessity  for  more  territory,  the  population  of 
Japan  being  large  for  its  extent  of  soil,  that  both  are 
keenly  desirous  of  commercial  success,  and  that,  in 
realising  these  wishes,  there  is  some  chance  of  collision 
with  European  powers  or  even  with  America,  which 
has  possessed  herself  of  islands  that  would  precisely 
suit  Japanese  ambition.  One  would  like,  before 
embracing  Japan,  to  see  the  information  on  this  point 
become  a  Httle  more  definite — to  know,  for  example, 
precisely  with  what  Japan  would  be  contented.  Does 
she,  for  instance,  or  does  she  not  want  a  big  slice  of 
China  ?  Her  statesmen  have  a  power  of  keeping  their 
real  views  secret,  and  of  waiting  for  a  generation  or  so 
for  a  favourable  opportunity,  which  is  not  altogether 
reassuring,  more  especially  as  their  ideas  about  profit- 
able alliances  are  almost  entirely  unknown.  "With 
whom  are  they  seeking  to  make  friends?  They  are 
supposed  in  London  to  be  very  favourable  to  Great 
Britain,  and  that  is  probably  true,  but  would  it  be  true 
if  Eussia  offered  them,  as  Eussia  might,  great  terri- 
torial advantages?  Most  States  are  strongly  moved 
towards  allies  who  are  ready  to  promote  their 
permanent  interests,  and  the  permanent  interests 
of  Japan  are  as  little  clear  as  her  rulers'  view 
of  them.  Would  she  prefer  Borneo  to  Korea  or 
Korea  to  Borneo?  Above  all,  the  future  relation  of 
Japan  to  China  is  important,  and  no  one  knows  exactly 
what  that  relation  is.  Is  Tokio  a  deadly  enemy  of 
China — which  is  the  old  tradition — or  is  she  merely  a 
watchful  neighbour,  as  Britain  is  to  France?  or,  is  she 
prepared,  as  the  Chinese  Emperor  is  believed  to  hope, 
to  be  the  defender  and  principal  ally  of  the  Mantchoos  ? 
The  Ambassadors  in  Pekin  may  know  something  upon 
these  very  essential  points ;  but  it  is  quite  certain 
that  the  European  public  does  not,  and,  until  it 
does,  the  most  becoming  attitude  is  one  of  friendly 
but  watchful  observation.  It  is  quite  reasonable  to 
admit  Japan  into  the  fraternity  of  nations,  because 
that  is  just,  and  because  wo  cannot  very  well  help  our- 
selves ;  but  fraternity  in  the  conventional  sense  and 
kinship  are  not  exactly  the  same  things.  We  shall 
never  be  ashamed  of  abolishing  the  consular  jurisdic- 
tions, which  are  defensible  only  on  proof  of  their 
necessity,  but  we  may  one  day  be  ashamed  of  describing 
Japan  as  the  most  deserving  of  all  possible  Powers.  She 
is  a  very  competent  State,  with  a  most  interesting 
recent  history,  and  she  may  be  going,  as  is  alleged, 
to  be  the  long-sought  link  between  the  East  and 
the  West,  but  there  is  something  of  the  wasp  about  her, 
too,  which  should  be  borne  in  mind. 


RECENT   GOLD   MINING   DEVELOPMENTS. 

(Fbom  cue  Special  Mining  Commissionee.) 
The  great  gold  mining  industry  of  which  London  is 
the  centre  exists  to-day  probably  on  a  sounder  basis 
than  at  any  previous  time,  and  is  slowly  but  surely 
assuming  a  position  in  the  financial  world  which  ii  has 
never  held,  but  to  which  it  has  now  undoubtedly  a 
right. 

Now  that  some  hundreds  of  wild-cat  mines,  which 
were  in  existence  a  year  or  two  ago,  have  been  weeded 
out,  and  the  public  refuses  to  countenance  the  whole- 
sale flotation  of  similar  ventures,  the  proportion  of  legiti- 
mate mining  enterprises  to  worthless  ones  is  in  a  not 
unfavourable  ratio,  while  the  dividends  paid  by  the 
standard  mines  are  now  aggregating  enormous  sums. 

Tne  best  gold  mines  in  the  world  to-day — let  us  say 
the  best  fifty — have  so  much  payable  ore  in  sight,  and 
are  so  fully  proved  in  every  respect,  that  their  shares, 
to  my  mind,  form  an  incomparably  sounder  investment 
than  the  average  industrial  venture — whether  it  be  beef 
tea,  or  soda  water,  or  bicycles,  or  hotels — while  the 
dividend  whicli  may  reasonably  be  expected  is  nearly . 
double.  This  being  thecase,  theEnglish  investing  public  is 
guilty  of  a  serious  error  in  judgment  in  allowing  so  many 
million  pounds  wcrth  of  the  finest  mining  shares  to  pass 
out  of  its  hands  into  those  of  Prance,  Germany,  and, 
other  Continental  countries. 

I  am  not  writing  this  article,  however,  for  the  purpose 
of  moralising,  but  rather  in  order  to  set  forth  the  result 
of  the  last  few  months'  work  in  the  principal  gold  mines 
and  gold  mining  centres  of  the  world.  With  this  object 
in  view,  I  will  commence  with  an  account  of  recent 
developments  at  what  is,  at  present,  the  most  interesting 
goldfield  in  the  globe — Kalgobrlie,  West  Australia. 

WEST   AUSTRALIA. 

When  I  inspected  the  Kalgoorlie  mines  a  year  ago, 
there  were  eight  great  mines,  forming  a  class 
entirely  by  themselves,  and  all  of  which  I  described  as 
likely  to  have  wonderful  futures.  To-day,  these  eight 
mines  still  form  a  class  by  themselves,  but  the  develop- 
ments in  them  have  been  of  a  much  more  wonderful 
nature  than  I  dared  to  anticipate.  Generally  speaking, 
at  the  time  of  my  visit  these  mines  were  proved  down 
to  250  feet  ;  now  they  are  proved  to  between  500 
and  BOO  feet.  Not  only  has  the  ore  in  depth  im- 
proved rather  than  deteriorated  in  value,  but  large 
new  and  payable  lodes  have  been  found  in  each 
mine.  To-day,  these  eight  great  mines— Associated, 
Lake  View,  Kalgurli,  Hannaa's  Brownhill,  Ivanhoe, 
Golden  Horseshoe,  Great  Boulder,  and  Great  Boulder 
Perseverance — have  all  assured  futures  for  many  years  to 
come,  and,  when  thoy  get  to  work  with  their  full 
capacity,  will  yield  a  very  great  aggregate  yearly  profit. 

I  would  that  the  control  of  most  of  these 
fine  mines  was  on  a  par  with  their  value,  The  manage- 
ments, locally,  are  fairly  good,  and  the  difiiculties  of 
inauguratiog  the  processes  for  the  crushing,  drying,  and 
roasting  of  the  sulphide  ore  are  evidently  being  suc- 
cessfully overcome.  But  of  the  control  in  London,  I 
regret  ttiat  I  cannoi  speak  with  the  same  confidence. 
The  directors  of  the  Associated  talk  of  issuing  50,000 
reserve  shares,  on  the  excuse  that  further  working 
capital  is  required.  I  can  see  no  reason  for  this.  A 
year  or  so  ago,  were  not  75,000  shares  issued  at 
£2  for  working  capital?  And  has  nob  the  mine 
yielded  handsome  profits  every  month  since  then  ? 
The  development  work  being  done  at  the  mine,  and  the 
sulphide  plant  being  erected,  should  require  no  sums 
beyond  those  which  the  company  ought  to-day  to  have 
in  hand,  and  every  reserve  share  issued  beyond  the 
present  capital  of  £450,000  should  be  tlie  subject  of 
searching  inquiry  by  shareholders.  They  should  seek  to 
ascertain  whether  or  not  it  is  the  case  that  the  funds  of 
the  Associated  have  been  squandered  on  such  under- 
takings as  the  valueless  Iron  Duke,  Menindie,  and 
Adelaide  claims,  and  the  Lake  View  South,  and  I  again 
most  'strongly  urge  the  shareholders  to  instruct  tte 
directors  to  at  once  cease  all  this  expenditure  upon  these 
outside  interests,  and  to  concentrate  it  upon  the  Australia 
leases. 
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The  directors  of  the  Lake  View  announced  in  January 
that  the  lode  had  been  lost  below  the  300  ft  level ;  that 
several  boreholes  had  failed  to  locate  it,  and,  infer- 
entially,  the  assumption  was  that  the  naine  was  in  a 
serious  condition.  Five  months  later  the  output  for  two 
consecutive  months  averages  over  30,000  ounces,  and  an 
interim  dividend  of  100  per  cent,  is  declared.  Speak- 
ing for  myself,  and  as  having  a  considerable  knowledge 
of  the  Lake  View  mine,  I  could  not  bring  myself  to 
believe  in  the  losing  of  the  lode,  nor  do  I  consider  that 
the  output  of  33,000  ounces  only  five  months  later,  is  a 
fair  criterion  of  the  mine's  value.  There  is  no  question 
as  to  the  value  of  the  Lake  View,  but,  speaking  again 
for  myself,  I  feel  bound  to  say  that  these  recent  incidents 
have  not  inspired  me  with  confidence  in  the  control  of  tlie 
group  of  mines  of  which  the  Lake  View  is  the  most 
celebrated. 

Eeferring  to  the  Great  Boulder  and  its  control,  the 
shareholders  may  be  congratulated  that  they  are  now 
about  to  work  the  tailings  by  the  usual  process,  and, 
what  is  more  important  still,  for  their  own 
benefit.  This  mine  continues  to  open  out  extremely 
well.  The  fatuous  dallying  of  the  directors  with  an 
unheard-of  process  for  the  treatment  of  sulphide  ore  has 
delayed  the  erection  of  the  necessary  sulphide  plant 
until  the  free  milling  ore  in  the  mine  is  almost  exhausted; 
this  is  now  being  remedied. 

A  great  deal  of  interest  is  now  taken  in  the  pro- 
blematical value  of  the  mines  in  the  centre  of  the 
KaJgoorlie  gold  belt  other  than  the  eight  proved  mines . 
Some  of  these  are  extremely  well  located,  and  several 
strikes  have  been  made  lately,  which  may  ultimately 
prove  of  real  and  permanent  value,  but  there 
is  no  mine  of  this  group  as  yet  which  iias 
really  emerged  from  the  realm  of  uncertainty,  and  I 
see  no  reason  to  regard  these  mines—  all  of  which  I  shall 
enumerate — as  other  than  purely  speculative  ventures. 
As  speculations  they  are,  of  course,  promising,  but  that 
argument  would  convey  little  comfort  to  the  person  who 
to-day  buys  at  £3  and  finds  in  a  year  that  the  value  has 
fallen  to  as  many  shillings. 

The  best  mine  of  this  second  class  is  the  Boulder 
Main  Eeef.  It  has  a  chute  of  really  rich  ore,  but  only 
for  about  180  feet  in  length,  and  cannot  ever,  I  think,  be 
anything  but  a  small  mine. 

At  present,  on  recent  discoveries,  the  following  second- 
class  mines  are  promising  speculations,  but  the  purchasers 
of  such  must  realise  that  they  have  not  yet  payable  ore 
in  sight  to  warrant  the  hope  of  permanent  profits  :  — 
Brownhill  Extended,  South  Kalgurli,  Central  and  West 
Boulder,  and  Hannan's  Oroya;  inferior  to  these,  again, 
are  Hannan's  Star,  North  Kalgurli,  Hainault,  and  North 
Boulder. 

For  excellent  location,  although  nothing  of  real 
value  has  been  discovered  as  yet,  I  place  Golden 
Link  and  Chaffers  as  good  gambling  counters, 
but  I  see  no  reason  at  all  for  the  present 
inflated  values  of  True  Blue,  Paringa,  Brook- 
man's  Boulder,  Lake  View  and  Boulder  Junction,  Lake 
View  South,  Kalgoorlie  Mint,  and  Boulder  No.  1.  No 
other  mines  on  the  Kalgoorlie  field  call  for  attention. 

As  regards  other  districts,  the  Coolgardie  mines  are 
doing  practically  nothing,  with  the  exception  of  Bur- 
banks  ;  at  Menzies  the  Queensland  Menzies  and  the 
Lady  Shenton  continue  to  do  well,  and  at  Mount 
Leonora  the  Sons  of  Gwalia  is  developing  into  a  fine 
property. 

amEBSLANI). 

In  Queensland,  the  greatest  gold  mine  in  the  world. 
Mount  Morgan,  is  gradually  reducing  working  costs,  and, 
with  its  great  output  and  its  25  years'  reserve  of  ore  in 
sight,  I  think  the  shares  at  their  present  price  quite  the 
best  6  per  cent,  investment  of  any  sort  to  be  had.  The 
Brilliant  St  George  continues  its  regular  monthly  divi- 
dends of  Is  a  share,  and,  as  far  as  I  can  see,  will  go  on 
paying  this  for  the  next  eight  or  nine  years.  The  cciair-' 
man  stated  at  the  last  meeting  that  he  expected  the 
dividend  would  be  increased,  but  one  must  not  expect 
too  much  from  this  mine.  The  Kelly's  Queen  mine, 
adjoining  the  St  George,  is  opening  out  very  rich  ore 
now,  but  these  shares  are  not  dealt  in  in  London.  It  is 


hardly  necessary  for  me  to  reiterate  the  fact  that 
Queensland  will  one  day  be  one  of  the  most  important 
gold-producing  countries  in  the  world. 

NEW   ZEiLAND. 

There  are  several  important  points  to  note  in  connec- 
tion with  New  Zealand  gold  mines.  The  Waihi 
management  has  decided  to  at  once  erect  100  stamps, 
1,250  lbs  weight,  to  crush  wet.  These  will  crush 
almost  as  much  ore  as  the  190  stamps  of  lighter  weight 
now  at  work,  but  crushing  dry.  Eventually  all  the 
stamps  will  crush  wet,  and  this  means  that  the  legitimate 
output  of  the  Waihi,  viz.,  £50,000  a  month,  is  now 
within  measurable  distance.  There  is  practically  ten 
years'  ore  in  sight,  the  lower  levels  continue  to  open  out 
extremely  well,  and  it  is  probable  that  within  two  years 
from  now  Waihis  will  stand  at  £10. 

In  the  South  Island  the  Progress  Mine  has  got  the 
reef  at  the  8th  level.  It  is  reported  as  6  ft  thick,  and  of 
the  ordinary  value.  This  mine,  I  think,  has  an  assured 
future  for  a  good  many  years  to  come.  The  Goldea 
Fleece  property  of  the  Consolidated  Goldfields  of  New 
Zealand  is  improving. 

WEST  AFEICA. 

An  engineer  of  repute  has  just  returned  from  visiting 
the  Obonassi  property  in  West  Africa,  near  the  Ashanti 
mine.  His  report,  which  I  have  read,  does  not  verify 
the  statements  made  about  the  value  of  the  property. 
On  the  way  back  he  called  on  the  manager  of  the 
Ashauti,  but  was  refused  permission  to  inspect  the  mine, 
the  reason  given  being  that  if  the  extraordinarily  ricb 
value  of  the  mine  was  made  public  it  would  lead  to  great 
gambling  in  the  shares. 

There  is  very  good  reason  to  believe  that  the  value 
of  the  Ashanti,  when  really  announced,  will  not  unduly 
excite  the  public  to  gambling,  and  after  a  careful  study 
of  local  conditions  and  costs,  as  summarised  in  the 
report  referred  to,  I  shall  be  surprised  if  the  Ashanti 
pays  a  dividend  from  gold  won  within  the  next  10  years. 

INDIA. 

In  India  the  developments  at  Mysore,  Champion  Reef, 
and  Ooregum  continue  really  good.  All  of  tnese  three 
mines  are  bound  to  have  brilliant  futures.  Ooregum  may 
improve  considerably  within  a  year,  but  there  is  hardly 
room  for  improvement  in  the  others.  Eoad  Block 
is  an  interesting  mine  to  watch  at  present.  The  sound 
and  honest  manner  in  which  the  Indian  mines  are  worked 
pleased  me  exceedingly  when  I  inspected  them",  and  I 
think  it  can  do  no  harm  to  again  emphasise  this  point  in 
the  columns  of  The  Economist. 

BRITISH   COLUMBIA. 

The  develoj^ment  of  gold  mining  in  the  great  mineral- 
ised areas  of  British  Columbia  is  still  hanging  fire  some- 
what, and,  perhaps,  in  the  meantime,  more  attention  is 
being  paid  to  the.  silver,  lead,  and  copper  reefs, 
and  also  to  the  coal  deposits.  At  Eossland,  the 
Le  Eoi,  a  great  mine  without  questfon,  is  passing 
through  a  transition  stage — -that  is  to  say,  from  a  high- 
grade  mine,  from  which  only  the  rich  ore  has  in  the  past 
been  picked,  to  a  low-grade  mine  which  will  produce 
1,000  tons  of  ore  a  day.  On  this  basis  the  La  Eoi  will 
have,  I  am  sure,  a  great  future,  but  the  manager  must 
be  given  a  free  hand.  The  Granite  claim  of  the 
Duncan  Mines  has  been  floated  into  a  separate 
company.  When  i  visited  this  mine,  then  in  its 
initial  stage  of  development,  the  reef  at  the 
7o  ft.  level  had  pinched  out  to  two  inches,  and  I 
formed  a  pcoropinion  of  its  possibilities.  Since  then,  in 
depth,  it  has  decidedly  widened  out,  and  its  value  is 
said  to  be  good,  so  that  the  property  may  eventually 
become  a  success.  The  Ymir  mine  I  expect  to  be  at 
least  a  moderate  success,  but  there  is  not  enough  work 
done  on  the  Athabasca  to  allow  of  any  opinion  being 
expressed. 

BHODESIA. 

In  Ehodesia  recent  developments  have  been  favourable 
on  the  whole.  The  most  serious  question  to  be  faced  is 
the  scarcity  of  native  labour,  and  it  is  essential  that  the 
railway  should  ba  pushed  on  from  Buluwayo  to  tap  the 
thickly-populated  districts  in  the  Zambesi  Valley.  A 
properly  organised  and  ample  labour  supply  could  then 
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be  easily  attained.  In  the  meantime,  there  may  be  a 
considerable  shortage,  but  if  the  leading  mines  continue 
to  open  out  well  in  depth  I  think  the  prices  of  the 
shares  are  sure  to  be  well  maintained.  The  railways  to 
Gwanda  and  Gwelo,  already  commenced  from  Bulu- 
wayo,  will  do  immense  good. 

As  regards  details  about  individual  mines  : — 
The  second  level  has  been  reached  at  the  Globe  and 
Phcenix,  showing  good  ore.  At  the  Selukwe  the 
third  level,  at  400ft,  has  been  reached.  Where  struck 
the  reef  was  broken  up,  but  a  little  driving  each  way 
now  shows  that  the  ore  is  evidently  regaining  its  width 
and  value,  while  four  winzes  are  being  sunk  from  the 
second  level— all  on  reef.  The  first  level  is  now  2,200 
feet  long,  practically  all  payable,  and  the  value  of  the 
whole  mine  to  date  is  19 1  dwts  for  40  inches  of  reef. 

The  Bonsor  is  much  handicapped  for  lack  of  native 
labour.  An  explosion  at  this  mine  last  year,  which  killed 
several  natives,  has  led  to  its  being  considered  a  bewitched 
locality  and  there  is  a  consequent  dislike  among  the  natives 
to  work  there.  This  superstition  will,  of  course,  gradually 
die  away.  The  latest  information  from  the  Gwanda 
Mines  is  distinctly  good,  and  several  early  flotations  by 
the  Matabele  Gold  Eeefs  group  may  be  expected.  The 
Eed  and  White  Eose,  the  Sabi,  and  several  more  of  tho 
smaller  reef  mines  are  now  opening  out  good  ore,  but, 
of  course,  mines  of  this  class  must  be  very  thoroughly 
developed  before  crushing  can  commence. 

TRANSVAAL. 

The  Transvaal,  as  usual,  is  in  the  throes  of  politics, 
and  as  the  state  of  the  share  market  is  entirely  dependent 
upon  this  special  phase,  and  as  all  interest  is  centred 
upon  the  issue,  it  seems  unnecessary  to  deal  with  details 
of  mining  progress. 

I  think  it  almost  certain  that  iu  six  months  all 
Transvaal  shares  will  be  higher  than  to-day,  good  and 
bad  alike,  and  I  think  no  better  advice  can  at  present  be 
offered  to  the  intending  investor  than  to  buy  the 
best  dividend  paying  shares,  without  waiting  for  a  pro- 
blematical panic,  which  I  do  not  expect. 


THE   INTERNATIONAL   MARITIME   CONFERENCE 
AN  OBJECT  LESSON. 

The  aim  of  the  International  Maritime  Committee,  to 
give  it  its  English  title,  is,  as  we  take  it,  the  promotion 
of  a  greatly-needed  international  uniformity  of  law  in 
respect  of  the  liabilities  arising  out  of  ocean  transport. 
It  aims  at  the  gradual  removal  of  the  present  condition 
of  international  higgledy-piggledy  and  the  substitution  of 
common  system  and  order ;  and  it  is  deserving  of 
encouragement  and  support  accordingly.  Although  of 
comparatively  recent  formation,  the  society  has  already 
attained  a  position  of  recognised  usefulness  and  import- 
ance, and  its  meeting  at  the  Fishmongers'  Hall  last 
week  was  attended  by  legal  and  other  experts  possessing 
an  international  reputation.  The  various  items  of  the  pro- 
gramme were  of  nosmall  interest,  and,  with  one  exception, 
they  appear  to  have  been  disposed  of  in  a  manner  entirely 
satisfactory.  The  exception  was,  however,  the  ■piece  de 
resistance  of  the  meeting.  Not,  indeed,  that  the 
meeting  failed  to  come  to  any  decision  respecting  it,  but 
that,  thanks  to  the  remarkable  unanimity  of  British 
shipowners  and  their  friends,  the  discussion  was  crowned 
by  a  vote  the  success  of  which  was,  to  our  mind,  disas- 
trous. 

The  question  to  which  we  refer — to  which,  indeed, 
we  have  on  several  recent  occasions  referred — 
was  that  of  shipowners'  pecuniary  liability  for  damages 
occasioned  by  improper  navigation.  In  Great  Britain 
this  liabiiity  is  personal :  the  shipowner  is  responsible 
for  the  acts  of  his  servants.  On  the  Continent,  very 
broadly  stated,  he  has  no  such  liability ;  the  claim  of 
the  injured  parties  is  a  property  claim,  a  claim  tn  rem, 
not  against  the  owner  of  the  wrong-doing  ship,  but 
against  the  ship  herself.  She  may  be  worth  £1  per  ton, 
£30  per  ton,  or  £60  per  ton ;  or  she  may  be  at  the 
bottom  of  the  sea  and  worth  nothing  at  all,  so  that  the 
value  of  the  indemnification  is  left  to  be  the  sport  of 
chance.  British  law  fixes  the  value  of  the  ship  at  £8  per 
ton   for  property  claims,  or    at  £15  per  ton  if   there 


be  also  loss  of  life.  We  dealt  with  this  subject  specially 
on  February  25th,  and  need  not  go  over  the  ground 
again.  The  British  law  is  founded,  in  our  opinion,  on  a 
basis  of  absolute  justice,  though  in  its  application  it 
leaves  much  to  be  desired.  In  view  of  modern  facilities 
for  insurance  the  responsibility  does  not  weigh  heavily 
on  shipowners,  and,  really,  the  whole  question  practically 
sums  itself  up  into  one  of  the  insurance  premium.  And, 
looked  at  merely  from  this  point,  it  seems  sufficiently 
obvious  that  if  anybody  is  to  be  obliged  to  pay  premiums,  it 
should  be  he  whose  property  is  liable,  or  likely,  to 
damage  others,  and  not  for  these  latter  to  be  com- 
pelled to  insure  against  the  risk  of  being  damaged. 
Under  the  British  law  the  injured  parties  get 
their  £8  or  £15  per  ton  whether  the  wrong-doing 
ship  sink  or  swim.  Under  the  Continental  law 
they  get  in  the  former  event  nothing  at  all.  Of  logic  and 
justice  in  respect  of  this  latter  state  of  afi'airs  there 
seems  to  us  to  be  none.  Of  reason  for  it  there  is  plenty, 
and  however  it  may  be  sought  to  disguise  or  explain 
away  the  fact,  the  reason  is  this — namely,  that  it  is  the 
aim  and  object  of  Continental  States  to  bolster  up  and 
foster  the  national  shipping  by  all  means  in  their  power, 
and  notably  by  bonuses — bonuses  direct  and  bonuses 
indirect.  The  foreign  law,  therefore,  relieves  shipowners 
of  responsibility,  and  consequently  of  the  obligation  to 
insure  against  it,  except  so  far  as  the  sufferers  may  be 
ahlh  to  recoup  themselves  out  of  the  wrong-doing  ship  ; 
though,  if  the  latter  be  lost,  the  owners  on  their  part 
have  practically  a  new  ship  given  to  them  by  their 
underwriters;  so  that  her  loss  is  ordinarily  only 
apparent.  It  is  the  role  of  shipowners  to  appear  to  make 
very  light  of  this  question  of  insurance.  It  will,  as  regards 
premiums,  make  no  difference  at  all,  say  they,  to  cargo- 
owners  if  the  latter  should  lose  their  right  to 
compensation  by  the  owners  of  the  wrong-doing 
ship  in  the  event  of  her  loss.  How  far  this  may  be  so 
we  cannot  say  ;  we  do  not  claim  to  be  insurance  experts. 
It  does  not  need,  however,  to  be  an  insurance  expert 
to  see  that  each  and  every  item  of  risk  has  essentially 
its  equivalent  in  premium.  Consequently,  to  add  to  the 
risks  run  either  by  shipowners  or  by  merchants 
must  in  the  long  run  mean  that  the  added 
risk  will  have  to  be  paid  for  in  the  form  of 
premium  by  the  parties  upon  whom  the  addition 
has  been  cast.  Perhaps  it  may  assist  ship- 
owners to  mount  this  ladder  of  truths  if  they  will  ask 
themselves  what  would  be  their  view  if  the  proposal 
were  to  transfer  to  shipowners  any  item  of  risk  at 
present  regarded  as  incidental  to  cargo-insurance. 

And  here  we  come  to  our  point.  At  the  conference 
last  week  it  was  found  that  the  British  principle,  when 
all  was  said  and  done,  and  the  continental  principle 
diiTered  toto  ccelo ;  the  British  principle  embodies 
a  personal,  the  continental  a  property  liability. 
Neither  side  could  or  would  give  way.  And,  indeed,  the 
legal  element  on  the  British  side  represented  strongly 
that  any  hope  that  the  British  Legislature  would  depart 
from  its'principles  of  justice,  for  the  sake  of  uniformity  or 
probably  for  any  other  reason,  was  plainly  foredoomed. 
Desirable  as  was  uniformity,  not  even  a  compromise 
could  be  usefully  discussed  unless  it  fully  con- 
served the  British  principle.  No  conclusion  had 
been  arrived  at  when,  at  the  very  close  of  the  pro- 
ceedings, Mr  Gray  Hill  and  Mr  Charles  McArthur, 
those  able  champions  of  the  shipowners'  interests,  jointly 
evolved  a  resolution  which  delighted  the  representatives 
of  shipowners  generally,  charmed  the  continental 
delegates,  and  was  only  voted  against  by  an  insignificant 
minority  consisting  of  four  or  five  impartial  supporters 
of  the  existing  British  principle.  The  proposal 
which  won  these  laurels  of  approval  was 
astonishing.  It  was  in  effect  and  briefly  this : 
That  'as  the  continental  members  would  not 
approve  the  British  principle,  and  the  British  members 
would  not  approve  the  continental  principle,  the  owner 
of  a  wrong-doing  ship  should  be  allowed,  in  the  case  of 
property  claimants,  to  take  his  choice  and  shelter  himself 
behind  whichever  principle  happened  in  the  particular 
case  to  suit  his  interests  best.  For  example,  if  the 
wrong-doing  ship  happened  to  be  lost  or  damaged,  or  was 
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for  any  reason  worth  less  than  the  British £8  per  ton,  then 
the  owner  should  be  entitled  to  abandon  her  instead  of  pay- 
ing the  £8  per  ton.  On  the  other  hand,  if  she  happened 
to  be  worth  £8,  £40  or  £60  per  ton,  then  he  should  ba 
able  to  adopt  the  £8  i^tc  ton  British  basis,  instead  of 
paying  up  to  the  full  value  of  the  vessel  under  the  Con- 
tinental system.  Truly  a  captivating  programme  _  of 
Heads  I  win,  tails  you  lose.  Of  course,  the  British 
Legislature  will  never  agree  to  such  a  sacritice  of  mer- 
chants' interests,  and  it  seems  to  us  greatly  to  be 
regretted  that  the  continental  members  should  have  been 
thus  misled,  if  misled  they  were,  to  think  otherwise. 
And,  indeed,  even  from  the  point  of  view  of  British  ship- 
owners, such  a  vote  seems  highly  ill-jadged.  For,  sup- 
posing, as  we  surely  may  suppose,  that  the  principle  of 
our  law  remains  unaffected,  and  supposing,  further,  that 
the  foreign  delegates  return  home  and  press  with  success 
their  own  Governments  to  grant  this  further  boon  to 
the  national  shipowners,  what  will  be  the  position  of 
British  shipowners?  They  will  be  hoist  with  the  petard 
which  they  have  charged  for  cargo-owners.  A  British  ship- 
owner, claiming  in  the  foreign  Courts  for  the  loss  of  his 
ship,  will  be  made  the  victim  of  the  injurious  right  of 
defendants'  option  which  he  has,  with  a  light  heart, 
designed  for  cargo-owners.  For,  as  we  gather  from  the 
reports  of  the  proceedings,  it  was  in  principle  only  to  be 
life-claims  to  which  the  option  should  not  be  available.  A 
further  resolution  was  unanimously  agreed  to,  urging 
the  British  Government  to  institute  an  inquiry  into  the 
existing  law,  and  it  is  to  be  hoped  that  it  will  be  no 
great  while  before  effect  is  given  to  this  prayer.  But 
when  the  time  comes  for  such  an  inquiry.  Government, 
with  the  object-lesson  of  the  conference  before  them, 
will  have  no  difficulty  in  forming  a  conclusion  as  to  the 
degree  of  prudence  and  impartiality  with  which  the 
subject  is  likely  to  be  approached  by  at  any  rate,  one 
section  of  the  community. 


THE    BANK    REPORTS. 

The  past  half-year  has  been  a  fairly  profitable  one  for 
the  joint- stock  banks,  since  out  of  all  the  announcements 
made  up  till  now  there  is  no  case  of  a  reduction  of  dividend, 
while  out  of  24  reports  which  we  are  able  to  summarise, 
seven  contain  announcements  of  increases  of  dividend,  and 
in  two  of  the  cases  the  advance  amounts  to  2  per  cent. 
per  annum.  Dividends  alone,  however,  are  scarcely  an 
absolutely  reliable  indication  as  to  the  results  of  the  half- 
year's  working,  as  there  is  at  least  one  instanoe  in 
which  a  small  diminution  in  the  net  profit  earned  ia 
accompanied  by  the  payment  of  a  higher  rate  of  dividend. 
The  larger  profits  which  have  in  most  cases  been 
securedhave  been  derived  not  so  much  from  higher  lending 
rates  as  from  the  increased  volume  of  transactions.  The 
margin  between  lending  and  discount  rates  was,  in  fact, 
smaller  than  in  the  corresponding  period  last  year,  at 
any  rate,  in  London,  where  the  average  rate  of  discount 
on  best  three  months'  bills  during  the  six  months  was 
£2  03  2d  per  cent,  and  the  average  deposit  rate  was 
£1  123  9d,  giving  a  margin  of  12s  5d  per  cent.  In  the 
first  half  of  1898  the  average  market  discount  rate  was 
£2  lis  3d  and  the  deposit  allowance  £1  15s  5d,  giving 
a  margin  of  IB.s  lOd  per  cent.  The  banks  have, 
however,  had  the  control  of  larger  funds  than 
at  the  corresponding  period  a  year  ago,  and 
probably  a  considerable  portion  of  this  money 
was  in  the  form  of  non- interest  bearing  balances. 
What  the  difference  was  may  be  judged  from  the  sums 
held  on  deposit  and  current  account  on  .June  30th  this 
year  and  last.  As  will  be  seen  from  the  subjoined 
statement,  the  24  banks  held  this  year  a  sum  of 
£269,301,150  as  compared  with  £250,956,817  at  the 
same  date  last  year.  In  the  latter  total  we  have 
included  the  deposits  held  by  the  City  Bank,  now 
amalgamated  with  the  London  City  and  Midland. 
Probably  some  allowance  should  be  made  for  less 
important  absorptions,  but  even  when  this  ia  done  it  is 
obvious  that   the   banks  commanded   substantially  in- 


creased resources  as  compared  with  a  year  before.  The 
table  also  gives  the  net  profits  for  the  year  or  the  half- 
year  and  the  dividend  declared  : — 


Deposits  and 

B.inks. 

Current  Accounts. 

Net  Profits. 

Dividends. 

1899. 

1898. 

1899. 

1898. 

1899. 

1898. 

ME'I'HUPOLITAX. 

£ 

£ 

£ 

£ 

% 

% 

rjondon  &  South  -  Western 

10,762,202 

9,711,291 

81.292 

72,769 

16 

14 

London  .Joint  Stock  

18,552,803 

16,809,911 

114,272 

115,761 

11 

10 

Union  of  London    

17,375,534 

16,320,603 

116,148 

10  9615 

12 

12 

46,690,539 

42,841,805 

311,712 

298,145 

Mktropolitan,     -svitii 

CoxrNTRY  Branches. 

'  Capital  and  Counties  .... 

20,563,057 

19,170,238 

19,',044 

194,334 

16 

Ifi 

London  and  County 

45,382,017 

42,825,884 

325,657 

330,393 

22 

22 

London  City  and  Midland 

32,715,652 

31,615,065 

242,367 

245,964 

17 

17 

National 

10  425,771 

10,083,511 
19,943,224 
9,624,456 

89  654 

90,535 

144,879 

74,726 

10 

9 

24,719,392 

Loudon  and  Provincial    , . 

10,253,505 

84^039 

18 

17i 

London  and  iforlisliire. . . . 

2,742,622 

2,568,235 

18,381 

17,503 

9 

9 

146,807,016i  135,830,623 

1,116,324 

1,093,384 

.. 

.. 

PltnviN<UAL. 

Bank  of  Ireland 

9,176,952 

9,087,123 
11,211,SJ 

163,601 

164,853 

12 

12 

'  Bank  of  Liverpool    

11,646,085 

150,780 

167,952 

13 

13 

Bradford  District    

1,162.660 

1,354,00C 

18,756 

25,319 

12! 

12! 

Bradford  Old 

3,137,612 

2,756,607 
842,514 

24,215 
9,199 

25  948 

9 

9 

Carlisle   and  Cumberland 

938,076 

8,899 

15 

16 

3,106,758 

3,034,755 
8,787,485 

19,666 
82,315 

18,800 
82,142 

15 

Manchester  and  County  . . 

9,356,067 

15 

15 

Manchester  and  Liverpool 

16,535,263!  15,949,251 

120,577 

118,643 

10 

10 

Muuster  andLeinster  

3,269,298 

3,190,305 

16,474 

15,382 

11 

10 

North-Ea,stern 

2,550,248 

2,091,650 

18.027 

15,797 

114 

10,; 

Provincial  of  Ireland 

4.317,529 

4,316,305 

42,629 

44,692 

10 

10 

'  Union  of  Manchester 

4,069,790 

3,709,562 

69,239 

66,099 

11 

11 

Yorkshire  Banking    

5,090.943 

4,549,402 

37.770 

34,83'i 

16 

14 

Sheffield  and  Hallamshire 

1,446,313 

1,404,418 

38,052 

34;646 

12J 

12i 

75,803,595 

72,284,389 

816,300 

822,009 

Total    

269,301.150 

250,956,817 

2,244,336 

2,218,538 

*Whole  year. 

The  most  remarkable  feature  in  the  group  of  purely 
metropolitan  institutions  is  the  further  increase  in  the 
net  profit  and  the  dividend  declared  by  the  London  and 
South- Western  Bank,  which  now  pays  16  per  cent.,  as 
compared  with  only  7  per  cent,  for  the  six  half  years 
prior  to  June,  1889,  and  6  per  cent,  for  eight  years  pre- 
vious to  1886.  The  London  Joint  Stock  has  increased 
its  dividend  by  1  per  cent,  per  annum  in  face  of  a 
slightly  smaller  net  profit.  That  was  possible  owing  to 
the  relief  afforded  in  other  directions  by  the  division 
of  a  sum  of  £106,890,  the  surplus  realised  on  a  sale  of 
Consols  in  the  June  half-year  of  1898.  By  its  means 
the  Bank  has  entirely  wiped  out  the  item  debited  to 
Imperial  Bank  Purchase  Account,  and  has  thus  paid  for 
the  business  acquired  from  the  Imperial  Bank  entirely 
out  of  revenue.  This  absorbed  £20,000,  a  sum  of 
£36,785  has  been  transferred  to  the  credit  of  the 
Guarantee  Fund,  £25,000  to  the  Superannuation  Fund, 
and  the  balance  £25,105  in  reduction  of  Premises 
.Account.  To  the  extent  that  these  charges  would 
uavrt  had  to  be  met  from  future  earnings,  the  share- 
holders may  get  the  benefit  in  increased  dividends. 
The  only  real  difference  in  the  position  of  the  institution 
is  that  an  "invisible  "  reserve  existing  in  the  shape  of 
a  low  book  value  of  investments  has  become  visible 
by  realisation,  and  has  been  applied  in  the  manner 
specified. 

The  increase  of  funds  in  the  second  group  is  very 
remarkable,  but  it  is  noteworthy  that  profits  have  been 
barely  maintained.  In  fact,  if  amalgamations  are  taken 
into  account,  net  profits  were  probably  somewhat  lower 
than  in  the  first  half  of  1898.  It  will  be  observed  that 
there  is  here  another  case  of 
reduced  profits,  the  National 
cent,  more  on  a  net  profit 
Tne  explanation  is,  that  only 
reserve,  against  £20,000  last  year.  It  is  somewhat  sur- 
prising to  find  that  the  smaller  margin  of  profit  had  a 
greater  effect  on  the  earnings  of  the  purely  provincial 
banks  than  on  those  of  metropolitan  banks.  Although 
three  of  the  former  pay  higher  dividends,  an'd  none 
have  made  reductions,  the  net  profits  in  the  aggregate 
show  an  actual  decrease  of  £6,000.  One  case  of  distinct 
reduction  is  the  Bank  of  Liverpool,  whose  report  covers 
a  whole  year.  In  its  case  the  gross  profits  were  £14,000 
smaller  than  in  1897-8,  while  the  expenses  were  £4,000 
more.  Still  the  bank  carries  the  substantial  sum  of 
£50,779  to  the  reserve  fund  after  paying  the  same 
dividend  as  in  the  previous  year.  The  Bradford  District 
Bank   has  carried  out   sonie  important  changes  in  its 


increased  dividend  with 
Bank  piying  one  per 
of  nearly  £1,000  less. 
£10,000  was  carried  to 
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constitution  and  management,  which  may  have 
temporarily  affected  the  business  in  addition  to  the 
depressed  condition  of  the  staple  industry  of  the  town. 


•  ARGENTINA. 

(from   OUK  own    C0RKE8P0NDENT.) 

BuExos  Ayees,  June  19. 

DISaUIET  AlID   DISCONTENT, 

"The  times  are  out  of  joint"  here,  and  the  general 
signs  and  symptoms  are,  for  the  moment  at  least,  the 
reverse  of  satisfactory  or  promising.  The  promises  and 
good  intentions  of  the  present  Administration  when  it 
entered  office  eight  months  ago  have  as  yet  borne  no 
fruit  whatever,  and  the  same  may  be  said  of  the  labours 
(?)  of  Congress,  which  has  already  wasted  nearly  two 
months  of  the  session  without  a  smgle  measure  of  any 
real  public  importance  being  taken  in  hand.  The 
best  friends  of  the  Government — Congress  has  none — 
have  regretfully  to  admit,  that  ic  has  failed,  up  to 
the  present,  in  giving  any  proof  of  the  vigorous 
initiative  expected  from  it  in  the  path  of  reform, 
especially  in  economic  and  financial  matters,  the  plight 
impulse  it  has  given  to  a  purging  of  judicial, abuses 
and  iniquities  being  the  only  ac:  it  can  take  credit  for. 
The  difficulties  to  be  surmounted  to  set  the  country  to 
rights  are,  no  doubt,  enormous  ;  but  the  public  are  now 
asking  when  the  beginning  of  their  confrontation  is  to 
be  made?  The  country  itself,  as  far  as  its  labour  and 
production  are  concerned,  and  even  its  revenue,  is  not 
retroceding — rather  the  contrary ;  but  the  lethargy  of 
the  Government  and  its  apparent  lack  of  any  fixed  plan 
or  purpose  as  to  its  financial  legislation  neutralises  and 
paralyse!  the  commercial  and  industrial  forces  of  the 
nation,  and  the  great  public  confidence  in  the  ability 
of  the  new  Administration,  so  notable  only  a  few 
months  ago,  has  almost  reiched  vanishing  point, 
and  a  great  effort  will  be  required  to  revive  it.  The 
dislocation  of  values  by  the  headlong  fall  in  the  premium 
on  gold  last  year  is  now  having  its  effect ;  and  those  who 
foresaw  that  a  crisis  would  eusue  through  this  violent 
appreciation  of  the  currency,  are  now  being  justified  in 
their  view.  Crisis,  properly  speaking,  there  is  none  as 
yet,  but  unless  very  skilful  handling  of  the  existing 
situation  be  displayed  by  both  Government  and  Con- 
gress, it  may  overtake  the  country.  Up  to  the  present 
there  is  no  sign  whatever  of  such  treatment  being  pro- 
bable. Everything  seems  to  be  marching  on  the  old 
bad  lines;  empirical  finance,  crasbing  taxation,  a 
continuance  of  inflated  public  expenditure,  h-i»h  borrow- 
ing, rooted  aver?ion  to  letrenchiiieiit,  and  high-souading 
projects  fur  the  country's  developmiut  without;  any 
means  of  carrying  them  out. 

AN  AGITAIIOS   FJE  "ISOAL   HEFOaM. 

The  pubic  ia  disappointed  and  discontented,  and 
this  feeling  is  now  taking  shape  among  the  commercial 
community  in  a  proposed  monster  meeting  and  petition 
to  Congress  for  soma  alleviation  of  the  pres^eut  excessive 
taxation,  both  Inland  and  Customs,  which  is  crushing 
all  life  out  of  trade  and  industry.  Thi:*  movement  has 
sprt-ad  fiotn  this  city  to  all  ilie  pr.jvinces,  and  is 
diiily  ncquiring  innre  strength.  The  burden  of  taxation 
on  the  four  millions  and  a-half  of  souls  in  this  vast 
countiy  has  hfcome  intolerable,  and  it  must,  moreover, 
be  borne  in  mind  that  most  of  the  imposts  imposed  by 
the  Provincial  Governments  and  Municipalities  are 
illegal  and  unconstitutional,  bu-  the  spirit  of  the  people 
is  i-o  subHiishive  that,  for  a  long  series  of  years,  these 
impositions  have  been  submitted  to  withou!  a  word  of 
protest  or  appeal  to  the  Supreme  Federal  Court,  which 
could  quash  iheui  v.  iih  a  stroke  of  the  pen.  The  internal 
taxes,  created  to  repair  the  disasters  of  the  years 
18'JO-l,  have  been  declared  uncon-tituiional  by  some  of 
the  firot  juris-consuhs  of  the  liepublie,  yet,  year  by  year, 
thiv  have  been  added  to  by  successive  Governments 
ann  Congret-ses  till  they  have  not  only  become 
unbearable  for  the  people,  but  they  defeat  their  own 
end,  and  fraud  is  rampant  in  every  branch  of  trade, 
industry,  and  couuiierce  to  such  an  extent  that  the 
Government  rarely   f{«tH   half    what    is   its  due.       The 


addition  to  the  Spirits  Tax  last  year,  which  raised  it  to 
600  per  cent,  or  more,  is  the  most  notorious  instance  of 
excessive  taxation  breeding  fraud  and  corruption.  In  spite 
of  an  inquisitoi  ial  system  of  inspection  and  control,  carried 
to  the  extent  of  having  Government  officials  living  in 
the  factories,  and  with  such  powers  that  they  can  evea 
enter  private  houses  when  they  suspect  or  affect  to 
suspect  that  there  is  illicit  distillation  going  on,  or , 
spirits  concealed  therein,  the  Government,  during  the 
first  five  months  of  this  year,  has  only  received  one-tenth 
part  of  the  tax  it  calculated  on,  althou?h  the  consump- ' 
tion  is  as  large  as  ever,  or  larger.  Illicit  distilleries  [ 
on  a  small  scale  have  sprung  up  like  mushrooms, 
even  in  the  heart  of  this  city,  and,  nuijaerous ' 
as  is  the  army  of  Government  Inland  Eevenue 
officials,  it  is  not  large  enough  to  deal  with  the 
abuse.  The  tobacco,  sugar,  matches,  wine,  and  other 
inland  taxe?  are  evaded  in  the  same  way.  The  additiomsi 
10  per  cent,  tax  on  imported  goods,  imposed  last  year  to 
meet  war  expenditure,  and  which,  according  to  the 
special  Act  of  Congress  was  only  to  remain  in  force  till ' 
December  3l8t  last  y^ar,  was  again  voted  in  the  Budget  | 
for  this  year,  and  Dr  Eosa,  on  the  pretext  of  partly 
dealing  with  the  Floating  Debt,  has  retained  it  as  a 
source  of  income  in  1899.  Whatever  way  the  people  ' 
look,  they  sea  nothing  but  increasing  taxation,  increasing 
expenditure,  increased  borrowing  (when  possible),  and 
retrenchment  scouted.  No  wonder  the  worm  has 
turned  at  last ;  and  if  there  were  a  clever  and  honest 
agitator  at  .  hand,  this  protest  of  the  over-taxed 
masses,  headed  by  the  commercial  classes,  could  easily 
be  turned  into  something  far  mora  serious  than  a  mass 
meeting  and  humble  petition  to  Congress.  But  nothing 
of  the  kind  need  be  feared,  nor,  I  think,  will  this  pro- 
test from  the  commercial  interests  of  the  country  lead 
to  much  prnctical  immediate  result  in  the  alleviation  of 
taxation.  It  seems  impossible  that  it  can  in  the  present 
financial  position  of  the  Government.  The  nation's  debts 
have  to  be  paid  ;  those  of  the  bankrupt  provinces  have 
also  to  be  paid  by  it ;  no  retrenchment  on  an  adequate 
scale  is  even  thought  of ;  the  rulers  of  the  country  seem 
unable  to  think  of  anything  except  fresh  loans  and  "  dis- 
counting the  future  "  to  face  the  emergency  ;  so  what 
is  to  be  done?  It  the  country  had  a  financier  of  even 
average  calibre,  what  he  could  and  should  do  would  be 
to  reform  the  whole  system  of  the  country's  taxation, 
and  throw  its  heavier  incidence  on  the  rich,  in- 
stead of,  as  now,  on  the  working-classes,  on  com- 
merce, trade,  industry,  capital ;  in  fact,  on  everyone 
who  has  to  earn  a  living.  The  realised  property  of 
the  country  in  houses,  lands,  flocks  and  herds,  and  in 
all  other  shapes  goes  almost  scot  free  of  taxation,  while 
the  workers  and  masses  are  crushed  by  its  burden.  The 
signs  that  the  shoe  is  now  pinching  severely  are  numer- 
ous enough,  though  not  alarming  as  yet.  General 
business  is  very  dull,  traders  of  all  classes  are  com- 
plaining ;  the  people,  as  a  rule,  are  retrenching,  being  no 
longer  able  to  save  as  bafore.  There  has  been  an  unusual 
number  of  applications  for  "  moratoria "  before  the 
commercial  courts  during  the  past  month,  and  general 
"malaise"  prevails.  This  is  quite  an  abnormal  state 
of  affairs,  when  side  by  side  with  it  we  see  the  produc- 
tion of  the  Eepublic  steadily  increasing,  the  Customs 
revenue  showing  growth  under  excessive  import  dues, 
the  railways  with  largely  increased  traflQos,  and  money 
cheap  and  abundant.  It  is  a  curious  condition  of  things, 
and  there  is  evidently  something  rotten  in  the  State  of 
Argentina. 

THE   FINANCIAL  POSITION, 

The  financial  position  is  unchanged  owing  to  the  still 
vacillating  policy  of  this  Government,  which  seems  to 
shrink  from  revealing  whatever  plans  it  has,  if  it  has 
any,  which  the  public  are  now  beginning  seriously  to 
doubt.  The  air  is  daily  filled  with  rumours  of  what  the 
Executive  is  planning  and  preparing  to  lay  before  Con- 
gress in  the  way  of  financial  and  monetary  legislation,; 
but  these  reports  are  no  sooner  set  afloat  than  they  are 
ofiBoially,  or  semi-ofBcially  denied,  and  the  market  is  left 
in  suspense,  fearing  that  sonse  unlooked  for  scheme 
may  suddenly  see  the  light  and  upset  all  commercial 
calculations.       The     public    and    the    Press     persist- 
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ently  attribute  to  the  Government  the  intention 
to  bring  forward  some  kind  of  patchwork  conver- 
sion plan  to  prevent  any  further  violent  apprecia- 
tion of  the  currency,  in  order  to  save  native 
industries  from  absolute  annihilation,  at  least  for 
a  time.  The  $30,000,000  loan  is  said  to  be  indispens- 
able for  this  scheme,  whatever  it  is,  and  we  learn  by 
cable  that  Dr  Pellegrini,  ex-President  of  the  Eepublic, 
has  revived  the  negotiations  in  London,  not  on  the 
former  basis  of  the  Spirits  Tax,  but  of  a  State  monopoly 
of  the  manufacture  of  this  article,  a  step  which  Dr  Pelle- 
grini has  always  been  in  favour  of.  The  Government, 
with  its  usual  reticence,  denies  that  Dr  Pellegrini  has 
any  official  mandate  to  take  up  the  loan  negotiations  in 
Europe,  which  may  be  true ;  but  it  also  knows  full  well 
that  the  influential  ex-President,  if  he  likes  to  take  the 
matter  up,  is  not  the  man  to  think  he  requires  any  oflficial 
mandate  in  the  matter.  However,  the  official  denial 
that  he  is  acting  for  the  Government  saves  appearances 
for  the  latter.  The  public,  however,  still  believe 
that  the  ex-President  is  acting  for  the  Government, 
and  it  could  not  have  an  abler  negotiator,  though 
the  monopoly  part  of  the  business  is  not  liked,  as  it  is 
said  to  include  the  farming  of  the  monopoly  to  a  syndi- 
date — a  proposal  that  excited  a  general  protest  when  it 
was  first  mooted  two  years  ago.  However,  the  600  per 
cent,  spirits  tax  has  so  utterly  broken  down,  and  the 
condition  of  the  Treasury  is  so  strained,  that  this  spirits 
monopoly  is  by  no  means  unlikely  to  become  the  law  of  the 
land  before  Congress  closes  this  year.  The  Estimates  of 
the  Government  as  to  Revenue  from  the  Spirits  Tax  have 
proved  so  fallacious  that  something  must  be  done  to  fill 
the  big  gap  in  the  receipts  of  the  Treasury.  In  1896 
this  tax  yielded  $10,000,000 ;  in  the  first  five  months  of 
this  year  it  has  only  yielded  $3,000,000  currency.  It 
is  estimated  that  the  total  loss  to  the  Treasury  yearly 
by  illicit  distillation  and  fraud  in  the  spirit  trade  is  no 
less  than  $22,000,000  currency.  There  is  nothing  for 
it — at  least,  that  our  by-no-means-brilliant  rulers  can 
see — but  a  monopoly,  and,  as  I  have  said,  it  is  certain 
to  become  law.  It  is  a  most  unsatisfactory  beginning 
for  a  reform  Government  in  a  great  producing  country 
like  this.  Tobacco  will  be  the  next  article  to  fall  into 
the  hands  of  the  State,  which  is  most  unlikely  to  be  any 
more  capable  or  honest  m  making  and  selling  spirits 
and  tobacco  than  it  was  in  managing  railways. 


BUSINESS     NOTES. 


The  Companies'  Bill. — This  Bill  passed  through  Com- 
mittee in  the  House  of  Lords  on  Thursday  last,  with  the 
amendment  proposed  by  the  Select  Committee,  without 
discussion.  The  Lord  Chancellor  deferred  explanations 
as  to  the  changes  effected  in  the  Bill  till  the  third 
reading.  Some  of  these  changes  are  of  great  importance, 
and  we  are  unable  to  understand  the  Lord  Chancellor's 
statement  that  the  three  years'  deliberation  on  the  Bill 
(as  a  matter  of  fact  the  Bill  has  been  before  the  Com- 
mittee for  four  sessions)  had  not  been  thrown  away,  as  it 
had  resulted  in  practical  unanimity  on  the  points  at 
issue.  This  statement  is  certainly  not  consistent  with 
the  Report  of  the  Committee  presented  in  May  last, 
which  clearly  shows  that  there  was  much  division 
among  the  members  upon  some  most  important  points. 
For  example,  the  provision  that  every  prospectus 
shall  contain  a  statement  of  "all  material  facts,"  was 
the  subject  of  a  division  in  whicli  six  members  (includ- 
ing the  Lord  Chancellor)  voted  for  its  omission,  and  six 
for  its  retention,  and  the  words  were  only  omitted  under 
the  Standing  Order  relating  to  divisions  where  the 
numbers  are  equal.  Again,  the  provibion  in  Clause  18 
which  required  directors  in  reporting  to  the  statutory 
meeting  to  state  the  "  short  purport  or  effect  of  every 
contract,"  was  omitted  by  a  similar  vote,  the  Lord 
Chancellor  voting  against  the  clause,  while  Lords 
Dudley,  Kimberley,  Davey,  and  James  voted  in  its 
favour.  In  all  there  were  no  less  than  twelve  divisions 
in  which  the  Lord  Chancellor  voted  on  one  side,  and 
Lords  James  and  Dudley  on  the  other.  And  if  this  is 
practical  unanimity,   we  should    like    to  know    what 


constitutes  a  difference  of  opinion.  Considering  that 
this  is  a  Government  measure,  that  the  Lords 
referred  to  are  members  of  the  Government,  and  that 
one  of  them  who  was  in  charge  of  the  measure,  and 
represented  the  Board  of  Trade,  was  apparently  on  all 
occasions  on  the  opposite  side  from  the  Lord  Chan- 
cellor, we  are  justified  in  saying  that  the  differences  dis- 
closed in  the  Committee  were  of  the  most  serious 
character.  When,  further,  it  is  considered  that  nearly 
all  the  changes  made  in  the  Bill  are  in  the  direction  of 
limiting  the  provisions  for  protecting  the  interests  of 
investors  in,  and  creditors  of,  companies,  it  is  clear  that 
these  changes  will  require  most  careful  consideration 
when  the  Bill  comes  to  be  dealt  with  by  the  House  of 
Commons  next  Session.  It  is  not  right,  therefore,  that  the 
Bill  should  go  forth  to  the  public  on  the  authority  of  the 
Lord  Chancellor  as  a  measure  in  regard  to  which  the 
Select  Committee  were  practically  unanimous. 

Home  Railway  Dividends. — So  far  as  they  have  been 
announced,  the  Home  Railway  dividends  for  the  past 
half-year  make  a  generally  favourable  showing  as  com- 
pared with  the  distributions  made  for  the  corresponding 
period  of  last  year,  for,  while  the  Great  Central  Company 
has  only  been  able  to  pay  the  dividends  up  to  the  18S9 
preference  issue,  leaving  the  1891  and  1894  preferences 
and  the  preferred  ordinary  without  any  payment,  by 
transferring  £25,000  from  the  reserve  fund  to  the  credit 
of  revenue  account  to  meet  special  revenue  expen- 
diture in  connection  with  the  opening  of  the  London 
line,  the  Great  Eastern,  the  London,  Brighton, 
and  South  Coast,  the  London,  Tilbury,  and  South- 
end, the  iVIetropolitan,  and  the  North-Eastern  rates 
are  to  be  increased.  We  show  in  the  following 
table  the  dividends  recommended  and  the  balances  to  be 
carried  forward,  with  the  corresponding  figures  for  the 
first  half  of  last  year : — 

Half- Year  Ended  June  30, 

, 1899. ,  , 1898. , 

Div.      Balance.        Div.       Balance. 

a/  £  o/  Jg 

City  and  South  London..  2J  ..     1,108     ..  2J  ..  1,005 

Great  Central  Pref.Ord..  nil 1  ..  2,771 

Great  Eastern 2^  . .  10,224     . .  2  . .  8,502 

Lon.,  Brighton,  &  S.  Coast  3|  . .     9,429     . .  4J  . .  11,923 

Lon.,  Tilbury,  &  Southend  3,  . .  23,500     . .  3  . .  15,356 

Metropolitan 3|  . .  19,000     . .  3J  ..  18,422 

Do  Surplus  Lands 2}  . .        290     . .  2|  . .  1,108 

North-Eastern 6  5J  . .  29,650 

Th  ee  of  the  companies— the  Great  Cental,  tVe 
Great  Eastern,  and  the  Brighton  —  have  already 
issued  their  reports  and  accounts  ;  but  in  the 
first  case  exact  comparisons  with  the  in  some  aid 
fxpenditure  of  the  June  half  of  last  year  are  imprac- 
ticable, for,  as  the  report  points  out,  the  opening 
of  a  large  new  section  of  the  company's  system  in  only 
a  partially  completed  state  has  necessitated  expenditure 
out  of  proportion  to  the  business  dealt  with.  The 
directors  add  that  "  time  will  be  required  to  develop 
traffic  in  the  new  centres  now  served  by  the  company's 
lines."  It  is  proposed  to  expend  £862,000  on  capital 
account  in  the  current  half-year,  while  the  subsequent 
expenditure  is  placed  at  the  round  sum  of  £2,000,000, 
though  it  is  pointed  out  that  it  is  impossible  to  forecast 
what  the  new  capital  outlay  may  be  over  a  period  of 
years.  The  accounts  of  the  Brighton  Company  show  an 
increase  of  £75,455  in  the  gross  revenue  of  the  half-year, 
or  about  £5,000  more  than  the  aggregate  of  the 
weekly  estimates,  and  an  increase  of  £43,311  in 
the  working  expenses,  in  addition  to  which  £15,000 
has  been  set  apart  towards  the  cost  of  the  bogie- 
carriage  stock  referred  to  in  the  January  report, 
and  now  under  construction.  Six  months  ago, 
it  will  be  remembered,  £20,000  was  transferred 
from  the  profits  of  the  December  half-year  for 
the  same  purpose.  Allowing  for  the  £15,000  now  set 
aside  from  the  gross  earnings,  the  increase  in  the  net 
revenue  for  the  half-year  is  £17,144,  or  less  than  one- 
fourth  of  the  augmentation  in  the  gross  receipts,  the 
ratio  of  expenses  to  receipts  being  53-39  per  cent., 
against  5737  per  cent,  for  the  corresponding  six  months 
of  last  year.  Excluding  the  £15,000  transfer  mentioned 
above,  the  ratio  for  the  past  half-year  would  be  5734  per 
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cent.,  or  almost  exactly  the  same  as  a  year  ago.  Of  the 
increased  working  expenses,  £8,100  is  due  to  heavier  coal 
bills,  £7 , 1 00  to  other  materials,  and  about  £  13 ,000  to  wages ; 
but  the  increase  in  the  gross  revenue  has  necessitated 
larger  outlays  under  almost  every  head.  The  directors 
remark:  "Materials  and  wages,  which  have  for  some 
time  past  shown  a  persistent  tendency  to  rise,  whether 
revenue  is  rising  or  falling,  are  again  the  main  items  of 
increase,  and  it  is  evident  that  there  is  at  present  very 
little  prospect  of  any  material  check  in  this  upward 
tendency."  The  small  additions  to  the  Metropolitan 
distributions  are  largely  due  to  the  fact  that  a  year  ago 
a  portion  of  the  net  revenue  was  diverted  to  purposes 
which  do  not  now  exist ;  while  the  extra  |  per  cent, 
recommended  by  the  Great  Eastern  directors  accounts  for 
about  £31,600  of  the  gross  increase,  amounting  to 
£153,500.  The  Great  Eastern  dividend  is  the  largest 
ever  announced  for  the  first  half  of  the  year,  and  com- 
pares with  J  per  cent,  per  annum  as  recently  as  June, 
1895 — four  years  ago.  It  has  been  secured  by  the  slower 
growth  in  expenses  as  compared  with  revenue,  the  ratio 
having  fallen  from  60-2  to  59-8  per  cent. 

Rhodesia  and  Cape  Colony. — The  people  of  Rhodesia 
are  protesting  very  strongly  against  being  forced  by  the 
Chartered  Company  into  the  Customs  Union  with  the 
Cape.  On  this  subject  there  is  some  strong  writing  in 
a  recent  issue  of  the  Bhodcsian  Times,  exception  being 
specially  taken  to  according  the  Cape  more-favoured 
treatment  than  is  given  to  the  Mother  Country,  and 
to  admitting  Cape  wines  and  spirits  free  of  duty, 
while  taxing  imports  of  articles  of  food.  "  It  must 
be  very  obvious,  outside  the  Government  benches," 
■writes  our  contemporary,  "  that  only  the  most  arbitrary 
coercion  can  bring  Rhodesia  in  rapport  with  the 
Customs  Union.  The  very  decided  opposition  evinced 
to  the  placing  of  the  Colonies  and  States  in  the 
Customs  Union,  in  a  preferential  position  to  that  held 
by  the  other  Colonies  and  States  of  the  Empire,  and 
especially  the  Mother  Country,  is  only  natural.  To  the 
Cape  we  owe  nothing,  not  one  jot  or  tittle  of  allegiance, 
or  gratitude  for  past  favours.  To  the  Mother  Country 
we  owe  both.  Any  connection,  such  as  proposed,  with 
the  South  is  prejudicial  to  our  commercial  entity,  and 
strong  resistance  must  have  been  expected  when  the 
Government  brought  on  this  measure.  Cape  wines  and 
brandy  at  Irast  must  be  taxed  to  the  full  extent  of  the 
scheduled  amount,  and  fruits  and  other  food  stuffs 
relieved  from  all  import  duty,  until  such  time  as  our 
own  fruit  farmer  requires  protection.  If  the  Ordinance 
is  to  produce  a  revenue,  taxing  Cape  liquor  will  cover 
any  deficiency  caused  by  the  omission  of  fruit,  jams, 
soap,  &c.,  from  the  list.  If  the  Ordinance  is  to  force 
the  produce  of  the  Cape  brandy  farmer  upon  the 
country,  the  title  of  the  Ordinance  should  be  changed." 
Against  this  tariff  policy  all  the  elected  members  in  the 
Legislative  Council  have  protested  and  voted,  but  they 
have  been  overborne  by  the  Government  nominated 
members,  who  constitute  the  majority  in  the  Council. 


The  Finances  of  the  United  States. — For  the  fiscal  year 
ending  June  3Uth  last  the  revenue  of  the  United  States 
amounted  to  £100,884,000,  and  the  expenditure  to 
£121,019,000,  there  being  thus  a  deficit  of  £20,135,000. 
And  these  figures  compare  with  those  for  immediately 
preceding  years  thus  : — 

Year  ending  Kevcnuc.  Expenditure.  Deficit. 

June  30.                   £  £  £ 

1899 100,884,000  ..  121,019,000  ..  20,135,000 

1898 67,952,000  ..  87,775,000  ..  19,823,000 

1897 69,437,000  ..  73,162,000  ..  3,725,000 

1896 65,395,000  ..  70,436,000  ..  5,041,000 

1895 62,678,000  ..  71,239,000  ..  8,561,000 

For  some  years  prior  to  1898  the  expenditure  had  been 
outrunning  the  revenue,  and  the  deficits  were  made 
good  out  of  the  Treasury  balances,  which  were  from  time 
to  time  replenished  by  loans.  In  1898  also  the  revenue 
fell  considerably  short  of  the  ordinary  administrative 
expenditure,  and  as  the  outgoings  for  that  year  were 
swollen  by  about  £13,500,000  of  war  expenditure,  the 
accounts  closed  with  a  deficit  of  over  £19,800,000.  In 
the  expenditure  for  the  year  ending  June  30th  last  are 


included  about  £42,000,000  for  war  outlay,  as  well  as 
the  payment  of  £4,000,000  to  Spain  on  account  of  the 
Philippines.  Part  of  this  outlay  was  covered  by  the  war 
taxes,  which  are  mainly  accountable  for  the  expansion 
of  nearly  £33,000,000  in  the  revenue  of  the  year  as  com- 
pared with  1897-98.  But  in  spite  of  this  growth  of 
revenue  there  remained  a  deficit  of  £20,135,000.  The 
Treasury,  however,  had  a  special  resource  in  the  pro- 
ceeds of  the  war  loan  of  £40,000,000,  of  which  all  but  a 
small  portion  were  encashed  during  the  year,  and  this 
served  not  only  to  cover  the  deficit,  but  to  increase  to 
£56,376,000  the  Treasury  cash  balance,  which  at  the 
beginning  of  the  year  stood  at  £41,132,000.  Of  the 
£56,376,000  held  by  the  Treasury  on  June  30th  last, 
£48,147,000  were  in  gold,  the  Treasury's  stock  of  the 
metal  having  been  increased  during  the  year  by  about 
£14,750,000. 

Uruguayan  Finance. — The  correspondent  of  the  Times  in 
Monte  Video  has  forwarded  a  summary  of  the  Uruguayan 
Budget  for  the  current  financial  year,  which  began  on 
July  1st.  In  that  the  revenue  is  set  down  at  $15,978,000, 
and  the  expenditure  at  $15,970,000,  thus  leaving  the 
narrow  estimated  surplus  of  $8,000.  Retrenchments,  it 
is  stated,  have  been  effected  in  most  of  the  branches  of 
expenditure,  the  one  prominent  exception  being  the  debt 
charge,  which,  owing  to  recent  borrowings,  shows  an 
increase  of  $584,000,  and  now  absorbs  $9,120,000,  or 
about  57  per  cent,  of  the  total  expenditure.  The  Govern- 
ment, we  are  told,  claim  that  the  additions  to  the  debt 
were  absolutely  necessary  to  wipe  out  the  deficit  left  by 
the  previous  Administration  and  the  cost  of  the  recent 
civil  war,  which  together  amounted  to  $13,000,000.  But, 
however  that  may  be,  the  fact  that  the  debt  charge 
absorbs  so  very  large  a  proportion  of  the  revenue  of  the 
country  constitutes  a  grave  element  of  weakness  in 
Uruguayan  finance.  There  is  left  outside  of  it  very 
little  margin  for  retrenchment,  and,  heavily  burdened  as 
the  nation  now  is,  there  is  no  reserve  of  taxable  strength 
upon  which  to  fall  back  in  a  time  of  pressure. 


The  Trade  of  Venezuela. — -The  Republic  of  Venezuela 
has  never  been  distinguished  for  the  publication  of 
statistics  of  its  trade  and  commerce,  and  to  judge  from 
the  lately-issued  report  by  Mr  W.  fl.  D.  Haggard,  the 
British  Minister  at  Caracas,  it  has  not  yet  initiated  a 
more  progressive  policy,  for  although  Mr  Haggard  sends 
reports  from  the  Consuls  at  Caracas,  La  Guaira,  Puerto 
Cabello,  Maracaibo,  and  Cindad  Bolivar,  it  is  impossible 
to  gather  from  them  any  accurate  account  of  the 
trade  and  industries  of  the  Republic.  This  is  not 
to  be  greatly  wondered  at,  however,  for  since 
the  present  President  came  into  office  in  March, 
last  year,  there  have  been  two  revolutions,  during 
the  existence  of  which  trade  was  paralysed,  and 
to  make  matters  worse  an  epidemic  of  small-pox  not 
only  practically  depopulated  Valencia  and  otherwise 
greatly  interfered  with  internal  business,  but  the  quaran- 
tine regulations  of  neighbouring  West  Indian  islands 
almost  put  a  stop  to  sea  communication.  Since  October 
last  the  Customs  returns  have  shown  someimprovement, 
owing  to  the  impetus  given  to  trade  by  the  restoration 
of  peace  and  order.  Apart  from  the  revolutions  the 
reduction  of  over  50  per  cent,  in  the  price  of  coffee,  the 
staple  product  of  the  country,  had  disastrous  effects,  not 
only  to  the  grower,  but  indirectly  to  all  classes  and  all 
business,  as  it  reduced  the  amount  of  money  current.  Mr 
Haggard  adds  that  for  the  current  year  the  prospects 
are  worse,  for  the  continual  drought  has  destroyed  the 
greater  part  of  the  crop,  so  that  there  will  not  only  be 
an  insufficient  price,  but  very  little  coffee  to  sell  at  that 
price,  whereas  last  year,  though  the  price  was  low,  the 
quantity  was  fairly  abundant.  With  regard  to  the 
suspension  of  payments  on  the  Public  Debts,  it  is  pointed 
out  that  the  amount  of  Interest  and  Sinking  Fund  in 
arrears  up  to  March  last  was  £119,796,  the  Exterior 
Debt 'being  itself  the  result  of  three  previous  reductions. 
The  outlook  for  the  bondholders  is  not,  therefore,  a 
cheerful  one.  On  the  other  hand,  it  is  a  hopeful 
sign  that  cocoa  is  being  more  largely  cultivated, 
and    that    the   Venezuelan    planters  are  beginning  to 
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realise  that  they  cau  no  longer  rely  entirely 
upon  coffee,  and  are  looking  to  other  resources 
to  help  them  in  their  straits.  Mr  Andral,  the  Acting- 
Consul  at  Caracas,  says,  however,  that  "  many  are  the 
schemes  and  various  are  the  plans  which  have  been 
discussed  in  the  Press,  but  up  to  the  present  nothing 
definite  has  been  realised  owing  to  the  want  of  capital 
and  experienced  labourers."  With  settled  conditions 
there  would  appear  to  be  room  for  successful  enterprise, 
for  the  soil  is  marvellously  fertile.  Mr  Haggard 
mentions  that  in  a  field  near  his  house,  constantly 
devoted  to  maize,  the  cereal  is  cut  greea  for  fodder  when 
it  is  seven  or  eight  feet  high  ;  the  ground  is  then  manured 
and  resown,  "  and  at  this  moment  "  (May  ?)  "  the  sixth 
crop  since  my  arrival  in  December,  1897,  is  flourishing." 
There  are  great  grazing  areas,  and  it  is  hoped  that  the 
impetus  given  to  the  cattle  trade  by  the  export  of  cattle 
to  Cuba  may  continue,  for,  as  in  the  case  of  coffee,  the 
cattle  require  but  little  care  and  expense.  It  is  also 
stated  that  the  mineral  wealth  of  the  country,  as  yet 
practically  untouched,  is  apparently  inexhaustible.  There 
rs  hardly,  we  are  told,  a  mineral  which  is  not  found  in 
Venezuela — iron,  coal,  petroleum,  gold,  silver,  copper, 
lead,  &c.,  are  known  to  exist  in  every  direction  ;  so  that 
under  improved  conditions,  including  land  traffic  and 
transit,  the  working  of  the  mineral  deposits  should  add 
greatly  to  the  wealth  of  the  country.  The  smallness  of 
frhe  population  has  hitherto  been  a  great  drawback  to 
Venezuelan  progress,  but  efforts  are  being  madej  to 
attract  immigrants  from  Italy  and  Germany. 


The   Skilled    Labour   Market. — The   Labour  Depart- 
^  ment  of  the  Board  of  Trade  reports  that  during  the  month 
of  June  the  general  state  of  employment  continued  good, 
and  the  percentage  of  unemployed  was  lower  than  at 
any  similar  period  since  1890.      In  the  123  trade  unions 
making    returns,    with    an    aggregate    membership    of 
502,712,  11,604  or  (2-3  per  cent.)  were  reported  as  un- 
employed at  the  end  of  June,  compared  with  25  per 
■  cent,  a  month  before,  and  2'6  per  cent,  in  the  116  unions, 
with  a  membership  of  465,143,  from  which  returns  were 
received  for  June,  1898.     Fifty-nine  fresh  trade  disputes 
,  occurred  in  June,  1899,    involving   14,254  workpeople. 
'  The  corresponding  number  of  disputes  in  May  was  94, 
.  involving  23,577   workpeople,  and  in  June,    1898,  49, 
,  involving  12,087  workpeople.      Of  the  59  fresh  disputes 
,  in  June,  1899,  22  occurred  in  the  building  trades,  9  in 
mining  and  quarryinj^,  9  in  the  metal,  engineering,  and 
shipbuilding  trades,  7  in  the  textile  trades,  7  in  transport 
,  trades,  and  5  in  other  industries.     Of  the  66  new  and  old 
disputes,  involving  J 8,263  workpeople,  of  which  the  ter- 
,  mination  is  reported,   12,  involving  2,760  persons,  were 
,  decided   in   favour   of   the   workpeople ;    23,    involving 
,  5,459  persons,  in  favour  of  the  employers  ;  30,  involving 
,    9,744  persons,  resulted  in  a  compromise ;  while  in  the 
''  ,  case  of  the  remaining  dispute,  involving  300  workpeople, 
.  the  points  involved  are  still  under  consideration.  Changes 
in  the  rates  of  wages  of  about  51,500  workpeople  were 
reported  during  June,   all  of  whom  received  advances, 
the  average  amount  of  the  advance  being  Is  lid  per 
head.     The  increases  were  mainly  in  tlie  iron  and  steel 
trades    (17,316),  tinplate    trades    (15,000),    and   textile 
trades    (8,793).      Changes  affecting   about  5,200  work- 
,  people  were  preceded  by  disputes  causing  stoppage  of 
work.     Changes  affecting  about  13,800  workpeople  were 
arranged  under  sliding  scales,  and  the  remaining  changes, 
affecting  about32,500  workpeople  were  arranged  by  direct 
negotiation  between  employers  and  workpeople,  or  were 
conceded  voluntarily  by  the  employers. 

Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

£ 

JTr  Edward  Silva,  late  of  14  Cadogan  gardens  147,819 

Mr  Richard  Chamberlain,  late  of  39  Cadogan  square 144,964 

Sir   Henry   Somerville   Boynton,  Bart.,   late   of   Burton 

Agnes  Hall,  near  Bridlington,  Yorkshire 76,698 

Mr  Frederick  James  Sedgwick,  late  of  Grantham  House, 

Grantham    65,520 

Mr  John   Dawson,  late  of    Oakleigh,  New    park    road, 

Clapham  park 57,523 

Mr  Henry   Aatley   Darbishire,   late  of    Oakdene,  Eden- 
bridge,  Kent    54,44i 


Mrs  Sarah   Hatt  Treasure,   late   of  10   Cambridge  park, 

Twickenham   21 163 

Mr  William   Hanson,  late  of  Southend,  Middlesbrough, 

Yorkshire    52,833 

3Ir   Philip   Meadows    Taylor,    late    of     Riverside    Club, 

Maidenhead    g  533 

Major  Robert  Charles   Battiscombe,  late  of  112  Lexham 

gardens,  Kensington 14  458 


FBANCE. 

(fbom  que  own  cobeespondent.) 

Paeis,  July  20. 
The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 


DEBTOB. 

July  20, 1899. 
f  0 

Capital  of  the  Bank 182,500,000    0    . 

Froflta  in  addition  to  capi- 
tal (Art  Law  o(  June  9, 
1857)    8,002,313  54    . 

Reserve    of    the  Bank  and 

its  branches 22,105,750  14    . 

Reserve  of  landed  property      4,000,000    0    . 

Special  Reserve 8,407,444  16     . 

Notes  in  circulation 3,757,486,765    0    . 

Interest  on  securities  trans- 
ferred or  deposited   24,129,719  93    . 

Bank  nott  s  1 1  urder,  re- 
ceipts payable  at  sight..     14,040,42165    . 

Treasury    account    current 

creditor 225,511,694  53    .. 

Current  accounts,  Paris....    425,534,254  99    . 
Do    branch  banks    74,654,664    0    ., 

Dividends  payable    4,668,214  25    ., 

Discounts  and  sundry  inte- 
rests           2,468,049  82    . 

Rediscounted   the    last   six 

months 1,464,836  54    ., 

Sundries    28,362,143  56    ., 


July  13, 1899. 

t  0 

182,500,000    0 


.       8,002,313  54 

,  22,105,750  14 
4,000,000  0 
8,407,444  16 

,3,790,481,020    0 

,     25,740,070  74 

,     13,458,235  20 

197,890,048  52 

425,808,192  83 

74,690,339    0 

5,696,944  25 

,      2,062,950  40 

1,464,836  54 
34,074,036  78 


July  21,  1633 
182,500,000    0 


.       8,002,313  54 

.  22,105,750  14 
4,000,000  0 
8,407,444  16 

.3,583,786,805    0 

.     23,370,031  89 

.     13,852,683  50 

.    273,991,100  44 

.    424,988,633    3 

.     68,942,810    0 

4,452,062  25 

.       1,790,773  99 

1,008,015  68 
.     26,328,716  82 


Total 4,784,366,272  11    .  .4,796,382,182  10    .  .4,647,527,190  44 


Oasta  in  hand  and  in  branch 
banks 3, 

Commercial  bills  overdue  . . 

Commercial  bills  discounted 
in  Paris  not  yet  due  .... 

Treasury  bills 

Commercial  bills,  branch 
banks  

Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do  in  public  securities  . . 
Do  by  branch  banks 

Advance  to  tbe  btate  (Con- 
ventions, June  9,  1857 
and  March  29, 1878)   

Government  stock  reserve.. 
Do  disposable 

Rentes  Immobilis^es  (Law 
01  June  9,  la^/t   

Uottii  and  luruiDuje  of  cQu 
bank  ana  landed  pro- 
perty branches   

IJlxpuiiHes  of  mauihgenieub  . . 

ii^mpioy  of  the  special  re- 
serve    

Sundries    


CBEDITOB 

f  0 

;,119,640,703  46 
19,386  32 

281,732,735  84 
48,984  28 

413,979,531    0 

189,000  0 

8,688,800  0 

197,954,783  25 

250,870,273  0 


180,000,000  0 
12,9aO,760  14 
99,622,594  33 

100,000,000    0 


.3,117,837,241  84 
91,339    1 

.   267,601,341  53 
57,016    5 

.   439,868,833    0 

168,000  0 
.  '  8,688,8  jO  U 
.  202,709,959  70 
.  249,317,410  0 


180,000,000  0 
12,980,750  14 
99,627,314  50 

100,000,000  0 


(     0 

.3,113,112,210  7b 
632,641  45 

.  260,790,602  23 
47,843  72 

.  421,191,881  0 


129,800  0 
172,730,489  33 
220,400,179    0 


180,000,000  0 
12,980,750  14 
99,627,031  68 

100,000,000 


19,288,273  65 
857,207  46 

8,407,444  15 
90,076,005  22 


19,271,902    5 
669,141  77. 

8,407,444  16 
89,085,688  35 


18,228,381  82 
783,894    2 

8,407,444  16 
33,454,041  13 

Total    „ 4,784,365,272  11    ..4,795,382,182  10    ..4,647,527,190  44 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  tollowing  changes  : — 

IMCUUASJS.  Francs. 

Treasury  account   27,651,646 

JCrivabe  aepoultti  690,,58/ 

DUCaHASIi.  Fraiiua. 

Clrcalaciou    32,994,^)5 

Caeu l,8J3,4b2 

Dlbcouuts  11,765,909 

The  London  exchange,  which  had  advanced  to  25f  244c, 
in  the  expectation  of  a  4  per  cent.  13ank  rate  in  London, 
dropped  Dack  to  25f  23^-0  on  advices  that  no  chango 
had  bten  made.  Private  discount  is  unaltered,  at  2J  per 
cent.  Ttie  cash  to-day  and  last  week  was  made  up  as 
under : — 


-July  20.  -- 


Francs. 
Gold  ..  1,911,745,004  - 
HUver..  i,207,s9b,699  = 


£ 

76,469,800 
48,315,828 


, July  13.- 

Franos. 
1,908,688,682  = 
I,20a,i48,b5j   = 


£ 
76,347,547 
48,365,942 


3,119,640,703  -124,785,628  ..  3,117,837,241    =124,713,984 

The  following  are  to-day's  closing  prices,  with 
variations  on  the  week,  in  stocks  and  fanaies  noli  com- 
prised in  the  subjoined  table  : — Brazilian  J^'ours  64£  20c, 
—  50c ;  Bpanisn  Jixterior  591;  70c,  —  42-^c ;  Cuban  Sixes 
284f,  —  ll ;  Portuguese  Throes  2of  10c  ;  Kussian  Threes 
90£  40c,  +  55c;  Chinese  i'ours  XOlf  7Uc,  +  40c; 
Ottoman  Bank  557f,  +  2f ;  Meridional  of  Italy  Bails 
689f ;  North  of  ISpain  shares  192f,  —  If ;  bonds  253f,  + 
2f ;  Saragossa  shares  230f,  -f  4£;  bonds  312f,  +  lOf. 
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July  20. 

July  13. 

f 

0 

f   0 

100  95 

101 

n 



0  12i 

100  0 

100  25 

— 

0  25 

102  50 

102  55 



0  5 

92  95 

93  10 



0  15 

101  50 

101 

25 

+ 

0  25 

23  5 

22 

90 

+ 

0  15 

107  20 

107 

0 

+ 

0  20 

4,010  0 

4,000 

0 

+ 

10  0 

1,061  0 

1,052 

0 

+ 

9  0 

615  0 

612 

0 

+ 

3  0 

960  0 

952 

0 

+ 

8  0 

705  0 

705 

0 

.  , 

1,129  0 

1,129 

0 

,  , 

3,592  0 

3,587 

0 

+ 

5  0 

2,090  0 

2,105 

0 

— 

15  0 

1,150  0 

1,150 

0 

,  . 

1,769  0 

1,770 

0 

— 

1  0 

1,010  0 

1,020 

0 

— 

10  0 

1,861  0 

1,880 

0 

— 

17  0 

1,339  0 

1,325 

0 

+ 

14  0 

168  0 

175 

0 

— 

7  0 

1,156  0 

1,146 

0 

+ 

10  0 

In  mining  shares  : — Tharsis  208f  50o ;  Cape  Copper 
109f,  +  50c;  De  Beers  727f  50c,  +  15f  50c;  Chartered 
Company  84f,  +  5f  50c;  Consolidated  Goldfields  194t 
50c,  +  14f  50c ;  Ferreira  597f,  ex  div ;  Geldenhuis 
194f,  —  2f  50c ;  Transvaal  Land  51f  50o,  —  4f ;  Buffels- 
doorn  26f,  +  If  50c ;  Langlaagte  Estate  88f,  +  5f ; 
Eandfontein  76f,  +  6f ;  Eobinson  Mines  269f  50c,  + 
4f  50c ;  Oceana  28f,  +  2f  75o ;  Simmer  and  Jack 
164f  50o.  -r  6f ;  East  Rand  181f  50c,  +  17f  50c  ;  French 
Eand  44f  25c,  +  75c ;  Durban  Roodepoort  85f,  +  3f ; 
Eand  Mines  l,048f,  +  54f;  Lancaster  87f  50c,  +  6f; 
Village  Main  Eeef  256f,  +  13f  50c  ;  May  Consolidated 
140f,  +  8f  50c  ;  Eobinson  Bank  96f,  +  6f . 
Par. 

Three  per  Cents 100 

Redeemable  Threes....  100 

Three-and-Halfs 100 

Italian  100 

Austrian  Gold  4  %  ... .  100 

Turkish  Pours..'. 100 

Egyptian  Unified    100 

Bank  of  Prance  Shares  1,000 

Banque  de  Paris 500 

Comptoir    d'Esoompte  500 

Credit  Lyonnais 500 

Credit  Poncier 500 

Paris  Gas  Shares 250 

Suez  Canal    500 

Northern  Railway  ....  500 

Western  Railway    ....  500 

Orleans  Railway 500 

Eastern  Railway 500 

Lyons  Railway    500 

Southern  Railway  ....  500 

South  of  Austrian  Rail.  500 

RioTintosOrd 250 

Provisional  returns  of  the  receipts  of  the  great  rail- 
way companies  are  issued  for  the  first  six  months  of  the 
year.  Tne  total  gross  earnings  for  the  six  companies 
and  the  State  lines  amount  to  650,644,600f  (£26,025,784) 
an  increase  of  20,548,000f  (£821,920)  on  the  half- 
year,  shared  in  by  all  the  companies  with  the  exception 
of  the  Southern.  The  order  in  which  the  companies 
rank  in  receipts  is  the  Lyons  207,910,000f  (£8,316,400), 
with  a  gaia  of  2-29  per  cent.;  Northern,  105,117,000f 
(£4,204,680),  or  3-35  per  cent.  ;  Orleans,  98,428,000f 
(£3,936,920),  or  3-73  per  cent.;  Western,  8l,395,000f 
(£3,255,800),  or  1-31  per  cent. ;  Eastern,  81,359,000f 
(£3,254,360),  or  4-42  per  cent. ;  and  the  Southern, 
which,  with  a  sum  of  49,718,000f  (£1,988,720),  has  a 
deficit  of  4-64  per  cent.  The  State  lines  earned 
22,103,000f  (£884,120),  a  gain  of  5-96  per  cent,  on  the 
year.  The  general  total  is  completed  by  a  sum  of 
4,599,000f  (£183,960)  for  the  Algerian  lines  belonging  to 
the  Lyons  Company.  The  greatest  mileage  yield  was 
obtained  by  the  Northern  Company  with  l,132f  per 
kilometre  (f  of  an  English  mile).  The  Lyons  comes 
next  with  855f.  The  other  companies  ranged  from  539f 
on  the  Southern  to  697f  on  the  Eastern.  The  principal 
foreign  companies  of  which  the  capital  is  largely  held 
in  France  are  the  South  of  Austria,  the  receipts  on  which 
amounted  to  57,397,093f  (£2,295,884),  a  gain  of 
21,744,293f  (£869,772)  on  the  half-year  ;  the  Saragossa, 
44,452,62af  (£1,778,105\  an  increase  of  2,750,074f 
(£110,003) ;  North  of  Spain,  45,738,764f  (£1,829,550), 
a  gain  of  3,078,652f  (£123,146) ;  Meridional  of  Italv, 
54,490,299f  (£2,179,612),  an  increase  of  3,317,788f 
(£132,711). 

The  Chamber  of  Commerce  at  St  Louis,  in  Senegal, 
has  sent  a  protest  to  the  Governor  of  the  Colony  against 
a  demand  put  forward  by  cotton  manufacturers  in 
France  to  raise  the  protective  duty  of  90  centimes  to 
If  35c  per  piece  of  15  metres  of  Guinea  cloth  imported 
from  foreign  countries  into  Senegal.  This  article  forms 
one  of  the  principal  imports  into  Central  Africa,  and 
serves  as  an  article  of  barter  with  the  natives.  The 
greater  part  of  the  Guinea  cloth  imported  is  from 
French  India,  but  a  certain  quantity  is  received  from 
the  British  and  Dutch  Indies,  and  only  about  7  per 
cent,  from  France.  French  manufacturers  believe  that 
with  a  higher  duty  they  would  obtain  a  larger  share  of 
the  trade,  and  are  urging  the  home  Government  to 
increase  the  duty  by  50  per  cent.  The  St.  Louis 
Chamber  of  Commerce  points  out  that  the  result  would 


be  to  drive  the  trade  into  the  neighbouring  British 
Colonies,  as  the  African  native  would  readily  make  a 
several  days'  journey  to  purchase  or  barter  on  better 
terms. 

Some  of  the  colonies  are,  however,  themselves 
clamouring  for  more  protection,  and  an  application  of 
the  kind  has  been  favourably  entertained  by  the  Con- 
sulting Committee  at  the  Ministry  for  the  Colonies  in 
Paris.  Certain  produce,  when  imported  direct  to  France 
from  a  colony,  enjoys  the  benefit  of  a  reduction  of  one- 
half  of  the  Customs  duty,  coffee  among  others.  Settlers 
in  New  Caledonia  are  now  growing  that  article,  and 
although  the  rebate  in  the  duty  of  8d  per  pound  is  4d,  the 
colonists  pretend  that  it  is  insufficient  to  enable  them  to 
compete  with  coffee  from  Brazil  and  other  countries,  on 
the  French  market.  They,  in  consequence,  demand 
that  their  coffee  should  be  exempt  from  all  duty.  The 
Committee  at  the  Colonial  Department  consider  the 
application  as  a  very  reasonable  one ;  but  as  that  body 
fear  that  the  Treasury  would  object  to  the  permanent 
loss  of  revenue,  they  propose  that  the  duty  on  coffee 
from  any  French  colony  should  be  suppressed  for  five 
years. 

The  Council  of  Prefecture,  a  body  exercising  judicial 
powers  in  administrative  affairs,  has  not  admitted  an 
appeal  from  a  co-operative  society  of  the  Civil  Service 
against  a  claim  from  the  Revenue  Department  for  the 
payment  of  the  Tpatcnte,  or  trade  licence.  The  appellants 
argued  that  their  society  was  a  philanthropic  institution, 
and  not  a  commercial  undertaking.  But  it  was  shown 
that  the  society  numbered  13,000  persons,  generally 
unknown  to  each  other,  having  warehouses  and  shops, 
paying  the  twenty-six  directors  a  salary  of  l,200f  a  year 
each,  and  dividing  profits  pro  rata  to  the  purchases  of 
each  member.  The  society  did  not  consequently  possess 
the  elements  of  a  private  association,  and  were  con- 
sequently liable  to  taxation.  This  decision  will  give 
satisfaction  to  retail  traders,  who  have  for  a  long  time 
past  protested  against  the  exemption  of  the  co-operative 
stores  from  the  patente. 

'The  eighth  part  of  the  new  Dictionnaire  du  Commerce, 
published  by  Guillaumin  and  Co.,  under  the  direction  of 
MM.  Yves  Guyot  and  Arthur  Raffalovich,  completes  the 
first  of  the  two  volumes  of  which  it  is  to  consist.  The 
work  has  been  so  far  accomplished  with  remarkable 
rapidity,  the  first  part  having  only  been  issued  in  April 
last  year.  The  volume  of  nearly  1,300  pages  comprises 
very  little  of  the  old  "  Dictionary  of  Commerce,"  pub- 
lished by  the  same  firm  40  years  ago,  and  the  few 
articles  that  have  been  retained  have  been  brought  up  to 
date.  Among  the  most  important  of  the  new  articles 
in  the  eighth  number  are  those  under  the  heading 
of  Douanes  (Customs)  36  columns,  by  M.  Pallain, 
who  was  for  many  years  Director  -  General  of 
Customs,  and  is  now  Governor  of  the  Bank  of  France  ; 
Cuivre  (copper)  by  M.  Lazare  Weiller,  head  of  the  great 
firm  of  metal  refiners  ;  Effets  de  Commerce  (trade  bills), 
35  columns,  by  MM.  Debay,  Professor  of  the  School  df 
Law  at  Caen  and  Salefranque,  Inspector  at  the  Regis- 
tration Bureau ;  and  short  papers  on  Debouches  (trade 
markets).  Economic  Politique,  Division  of  Labour,  Droit 
au  Travail  (right  to  employment),  by  M.  Yves  Guyot,  &o. 


THE    UNITED    STATES. 

(FROM   OUB   OWN   COBBBSPONDENT.) 

New  Yobk,  July  11. 

The  so  -  called  New  York  Central  -  Pennsylvania 
"  alliance"  has  given  "Wall  Street  a  topic  for  nine  days' 
conversation,  'ihe  keenest  judges  of  what  has  taken 
place  argue,  and  with  reason,  that  there  is  not  likely  to 
be  anything  in  the  nature  of  an  amalgamation  or  merger. 
Leaving  aside  the  practicability  of  such  a  plan,  the 
temper  of  the  public  is  decidedly  opposed  to  any  such 
project.  It  would  be  considered  bad  enough  to  have  to 
buy  butter  of  one  combination,  bread  of  another,  meat 
of  another,  sugar  of  a  fourth,  and  so  on,  in  the  various 
departments  of  trade  and  commerce,  but  to  be  obliged  to 
ride  on  the  cars  of  practically  only  one  company, 
wherever  travelling  this  side  of  the  Mississippi  Eiver, 
would  be  resented  in  a  way  which   has  not  been  felt  as 
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yet  by  any  of  the  so-called  trusts.  Whether  Mr 
Cassatt,  the  new  president  of  the  Pennsylvania  Eailroad 
Company,  was  put  there  by  Vanderbilt  influences  or  not, 
and  it  may  be  admitted  that  this  allegation  has  been 
vigorously  denied,  it  seems  to  be  agreed  that  the  Penn- 
sylvania management,  and  those  who  control  the 
destinies  of  the  New  York  Central  system,  have  got 
closer  together  than  ever  before,  and  that  rate-cutting, 
secret  rebates,  and  other  distractions  of  the  railroad 
world,  which  have  characterised  it  quite  as  much  since 
the  creation  of  the  Interstate  Commerce  Commission  as 
before  that  time,  are  likely  to  soon  be  things  of  the 
past. 

When  one  recalls  the  number  of  railroads  in  which 
the  J.  Pierpont  Morgan  influence  is  conspicuous  and 
realises  how  large  a  factor  Mr  Morgan  is  in  the  councils 
of  the  Vanderbilts  and  what  large  interests  he  has  in 
the  New  York  Central  system,  it  may  easilv  be  realised 
that  railroads  in  the  eastern  half  of  the  United  States 
comprising  the  principal  systems  there,  aggregating 
about  40,000  miles  of  main  lines,  and  havine  about 
$2,500,000,000  worth  of  stock  and  bonds,  are  likelv  to 
be  brought  into  harmonious  operation  by  the  fiat  of  these 
three  men.  Should  the  Union  Pacific  become  a  nraotical 
extension  of  the  North- Western,  the  new  understand- 
ing between  the  eastern  railway  companies  will  probably 
include  two  transcontinental  taps,  to  wit,  the  Union 
Pacific  and  Northern  Pacific,  for  it  will  be  recalled  that 
the  Morgan  influence  is  paramount  in  the  directorate  of 
the  latter.  Very  little  is  known  as  to  the  facts  regarding 
the  reported  dissensions  between  the  late  president  of 
the  Pennsylvania  Eailroad  Company  and  Mr  W.  K. 
Vanderbilt,  which,  as  one  chronicler  has  it,  were  the 
source  of  much  irritation  to  the  New  York  Central 
management  and  the  primary  cause  of  the  latter's 
securing  a  practically  permanent  New  England  connec- 
tion. The  story  as  to  the  alleged  friction  ran  back  to 
the  days  when  the  Vanderbilts  were  behind  the  South 
Pennsylvania  line,  which  proposed  to  parallel  the  Penn- 
sylvania road  from  Baltimore  or  Philadelphia  to  Pitts- 
burgh, a  project  which  fell  through  several  years  ago,' to 
the  advantage  of  the  Pennsvlvania  people.  It  was  then 
explained  that  the  New  York  Central  had  been  placed 
at  a  disadvantage  in  getting  coal  over  the  Beech  Creek 
road,  primarily  because  of  the  position  assumed  by  thelate 
Mr_  Frank  Thomson.  Not  much  faith  is  put  in  this 
revival  of  ancient  history  as  explaining  in  any  material 
degree  the  friendly  relations  which  now  exist  between 
America's  two  great  trunk  lines. 

An  analysis  of  the  report  of  the  Bureau  of  Statistics 
p^-  in  our  foreign  trade  during  the  fiscal  year  ending 
Juno  30th  last  shows  that  almost  every  portion  of  the 
globe  has  increased  its  takings  of  American  products,  if 
one  is  to  judge  by  values  of  exports.  Europe  forma  the 
exception,  owing  to  fhetood  crops  of  breadstuffs  there 
during  the  past  year  and  the  comparatively  low  price  of 
cereal  products  generally  throughout  the  world.  The 
falling-off  in  the  value  of  shipments  of  merchandise  and 
produce  from  this  country  to  the  United  Kingdom 
duritg  the  last  fiscal  year  is  $25,000,000  or  more,  when 
compared  with  the  corresponding  total  for  the  fiscal  year 
ending  June  30,  1898.  The  falling-off  in  our  exports  to 
France  similarly  amounts  to  $20,000,000,  to  Belgium 
about  $4,000,000,  and  to  Spain  less  perhaps  than  might 
be  anticipated,  $2,000,000.  The  decreases  are  almost 
uniformly  in  breadstuffs  and  other  food  products.  The 
falling-off  in  the  value  of  wheat  shipped  from  this 
country  to  Europe  during  the  past  twelve  months  as 
compared  with  the  preceding  twelve  months  amounts  to 
about  $18,000,000,  while  the  decrease  in  British  pur- 
chases of  American  live  cattle  (eleven  months  only)  was 
about  $7,000,000,  owing,  it  is  believed,  to  the  advance  in 
the  price  of  meat  in  this  country. 

Increases  in  quantities  and  value  are  noted  in  the 
imports  by  Asia,  Africa.  South  America,  Mexico,  Canada, 
Oceania,  and  the  Hawaiian  Islands.  The  increas  > 
in  the  value  of  exports  to  British  North  America 
was  not  very  large,  amounting  to  about  $5,000,000, 
but  the  total  of  the  products  and  produce  so 
sent  during  the  past  twelve  months  is  valued  at 
$90,000,000.       The    increase    to    Mexico    was    about 


S4, 000, 000,  a  little  less  than  20  percent.,  as  compared 
with  the  fiscal  year  ending  June  30,  1898.  Our  exports 
to  Cuba  naturally  took  a  long  jump,  the  total  value  for 
the  period  under  discussion  being  about  $18,000,000, 
compared  with  ,$8,260,000  the  year  before.  The  increase 
in  shipments  to  Porto  Eico  was  also  relatively  heavy,  the 
value  so  sent  in  the  year  just  ended  being  $2,500,000, 
compared  with  $1,500,000  in  the  year  before.  These 
figures  carry  added  significance  when  it  is  known 
that  our  exports  to  the  entire  West  Indian  group 
during  the  last  fiscal  year  were  valued  at 
$35,000,000  in  round  numbers,  as  compared  with 
$26,438,000  the  year  before.  The  gain  in  our  shipments 
to  South  America  is  not  very  noticeable,  the  value  being 
$35,000,000  last  year,  against  $33,821,000  the  year 
before.  Our  shipments  to  the  entire  continent  of  Asia 
were  valued  at  only  $47,000,000,  compared  with 
$44,844,000  the  year  before,  notwithstanding  an 
increase  of  more  than  one-third  in  the  takings  by  China 
and  Hong  Kong  from  this  country.  There  was  a  falling  off 
of  more  than  $3,000,000  in  the  value  of  Japanese  impor- 
tations. The  gains  in  our  shipments  to  Oceania  showed 
a  marked  increase  during  the  year  just  ended,  the  value 
being  somewhat  in  excess  of  ,$30,000,000,  as  compired 
with  about  $22,000,000  the  year  before.  Exports  of 
American  products  to  Africa  are  far  in  excess  of  any 
similar  preceding  psriod. 

General  trade  continues  to  show  the  results  of  some  of 
the  midsummer  influences,  but  the  volume  of  business 
remains  heavy  when  contrasted  with  like  periods  in  pre- 
ceding years.  It  is  not  believed  that  the  threatened 
labour  disturbances  in  the  metals  industries  will  have 
any  serious  results.  The  stock  market  is  much  lower, 
except  for  gilt-edged  securities  and  the  Trunk  lines,  and 
the  outlook  is  for  dearer  money. 


a  £  B  M  A  N  Y. 

(PEOM   OUB   OWN   COBEESPONDENT.) 

Berlin,  July  20. 
The  Eeichabank's  statement  for  the  15th  of  the  month 
shows  about  the  usual  improvement  at  this  time.  The 
principal  changes  of  the  week  were  a  gain  of  £971,200 
in  the  metal  stock,  against  £1,757,000  last  year  ;  a  gain 
of  £1,762,000  in  deposits,  against  £1,293,000  ;  a  reduc- 
tion of  £3,064,000  in  discounted  bills,  against  £2,708,000; 
a  contraction  of  £900,000  in  loans,  against  £1,265,000  ; 
and  a  contraction  of  the  note  circulation  by  £4,713,000, 
against  £3,259,000.  Since  the  beginning  of  the  month 
there  has  been  a  reduction  of  £8,200,000  in  loans  and 
discounts  ;  but  as  there  had  been  an  expansion  of  both 
items  in  the  latter  half  of  June,  amounting  to  £12,300,000, 
the  tension  is  still  greater  than  normal.  The  stock  of 
metal  has  received  slight  additions  of  gold  from  abroad  ; 
but  it  is  feared,  in  view  of  the  rising  exchange  rate  on 
London,  that  the  Bank's  gold  stock  will  be  drawn  upon 
for  the  English  market  at  an  early  day. 

A  comparison  of  the  chief  items  of  the  statement  for 
July  15th  for  the  past  two  years  gives  the  following 
results : — 

1899.  1898. 

£  £ 

Coin  and  bullion    42,327,700     42,223,800 

Discounts    41,708,100     35,055,700 

Loans  3,818,300     5,553,100 

Deposits  28,373,200     23.676,500 

Note  circulation 57,806,900     56,844,600 

Note  reserve    1,133,500     2,050,600 

Up  to  a  few  days  ago  the  money  market  showed  un- 
usual ease.  Last  week  the  Seehandlung  was  offering 
money  in  very  largo  sums  at  easy  rates.  It  is  stated  tliat 
this  is  money  belonging  to  the  Prussian  Government, 
the  unused  balance  of  the  loan  of  five  months  ago ;  and 
that  it  is  now  being  offered  by  order  of  Herr  von  Miquel  at 
3  per  cent,  till  the  end  of  August.  The  Eeichsbank,  it 
is  further  stated,  is  not  greatly  pleased  with  this  step  of 
the  Finance  Minister,  since  it  renders  it  more  difficult  to 
judge  of  the  state  of  the  money  market.  The  effect  of 
these  large  offerings  of  money  was  a  lowering  of  the 
open  market  rate,  the  decline  continuing  even  for  saveral 
days  after  the  Bank  of  England  had  advanced  its  rate. 
On  Saturday  money  on  call  was  placed  at  2i  per  cent. 


July  22,  1899. 


THE    ECONOMIST. 


1053 


This  week,  however,  a  change  has  set  in,  due  chiefly  to 
the  condition  of  the  London  market  and  the  belief 
that  a  further  advance  of  the  Bank  rate  will  be  made 
within  a  few  days.  Call  money  now  goes  at  3  per  cent., 
but  there  is  not  much  demand.  The  private  discount 
rate  has  been  rising  for  several  days,  reaching  4  per 
cent,  to-day. 

The  probability  that  the  Bank  of  England  will  add 
another  4  per  cent,  to  its  rate  is  being  discussed  here 
with  much  interest.  The  effect  here  of  such  an  advance 
is  also  engaging  the  attention  of  financial  circles.  The 
view  is  already  expressed  that  it  would  be  followed  by 
an  advance  of  the  Reichsbank's  rate.  Of  course,  the  race 
here  is  already  abnormally  high  for  July  ;  but  in  view  of 
the  conditions  expected  here  in  the  autumn,  a  still  further 
advance  of  the  official  rate  before  the  end  of  the  summer 
is  considered  not  improbable,  since  the  Bank  must  keep 
Itself  in  a  position  to  meet  the  autumn  demands,  and 
would  be  very  unwilling  to  see  the  German  market 
drawn  upon  now  to  any  considerable  extent  by  London. 
It  is  believed  that  gold  has  already  been  taken  from  the 
open  market  for  London  within  the  past  few  days. 

The  bourse  continues  to  show  its  summer  aspect  of 
lifelessness,  and  the  changes  iu  quotations  have  been 
comparatively  slight.  The  Transvaal  question  has  con- 
tinued to  act  as  a  deterrent  factor  with  speculators,  but 
yesterdav  the  more  hopeful  view  of  the  situation  reported 
from  Lonilo;i  gave  a  better  tendency  to  business,  and 
to  day  this  lendency  was  more  pronounced.  The  uncer- 
tainty, howevtr,  as  to  money  market  conditions  in  the 
near  future  prevents  anything  like  permanent  strength  in 
values.  But  there  is  no  lack  of  incidents  to  show  that 
the  public  has  lost  none  of  its  eagerness  for  new  issues  of 
industrial  shares.  Only  quite  recently  the  new  stock  of 
a  cement  f-ictory  was  subscribed,  as  is  estimated,  twenty- 
fold,  and  the  first  quotation  on  the  Berlin  bourse  was 
nearly  100  per  cen'.  above  the  issue  price.  It  has  on 
several  occasions  happened  recently  that  no  quotation 
could  be  given  for  new  shares  on  the  first  day  of  listing, 
since  the  buying  orders  were  so  numerous  that  it  was 
impossible  to  execute  them.  The  public  rushes  in  to 
buy  these  issues  without  regard  to  the  price  and  without 
any  specific  knowledge  of  their  intrinsic  value,  but  with  the 
confident  hope  that  they  ^\ill  soon  be  able  to  dispose  of 
them  at  a  good  profit.  The  danger  in  such  a  state  of 
things  is  apparent  to  all  experienced  men  of  finance  ; 
but  nobody  has  yet  been  able  to  remedy  the  evil  through 
words  of  warning.  Only  events  can  reach  the  ear  of  the 
public  now,  and  even  these  only  to  a  limited  extent. 
This  rush  of  the  public  for  new  industrial  shares  is  cited 
again  and  again  to  show  the  futility  of  the  German 
Bourse  Law.  One  of  the  chief  objects  of  that  law  was, 
through  the  benevolent  action  of  the  State,  to  protect 
the  foolish  public  from  itself  by  forbidding  all  dealings 
in  industiial  shares  for  future  delivery;  but  the  event 
shows  that  the  public  is  speculating  at  a  rate  that  has 
never  before  been  reached  in  Germany.  The  difference 
now  is,  however,  that  this  speculation,  so  far  as  it  is  not 
done  merely  on  the  books  of  the  banka,  is  cash  business, 
and  thus  makes  much  greater  demands  u-jon  the  money 
market  than  it  would  have  done  under  tuo  old  order  of 
things. 

The  tendency  towards  amalgamations  in  the  iron  and 
coal  industries  continues,  two  cases  of  thf*  kind  having 
just  been  consummated.  The  Differding  B'ast  Furnace 
Works  have  acquired  the  property  of  the  Dannenbaum 
Coal  Company,  one  of  the  principal  gold  mitjiniJ  com- 
panies in  Germany.  The  amalgamated  company  will 
have  a  capital  of  £650,000.  The  Harpen  Coal  Mining 
Company,  of  Dortmund,  has  just  bought  the  coal  mice 
adjacent  to  its  properties  ;  and  the  company  will  now 
have  a  capacity  of  6,500,000  tons  of  coal  a  year.  The 
deal  involves  an  increase  of  £300,000  in  the  capital  of 
the  Harpen  company. 

In  connection  with  some  previous  amalgamations  of 
this  kind,  the  question  has  come  up  whether  a  coal 
mine  that  has  been  absorbed  by  another  company 
is  absolved  from  its  contract  with  the  coal  syndi- 
cate of  which  it  had  till  then  been  a  member.  The 
question  has  recently  come  before  the  Courts  in  two  cases 
for  decision,  and  in  both  instances  it  was  decided  that  the 


coal  mine  cannot  get  rid  of  its  obligations  to  the 
syndicate  through  such  amalgamations.  Thus,  all  the 
companies  that  acquire  coal  mines  in  order  to  control 
their  own  coal  supply  will  have  to  pay  the  syndicate  the 
penalty  named  in  the  contract  for  every  ton  of  coal  not 
delivered  according  to  contract  with  the  syndicate.  As 
that  penalty  is  50s  a  ton,  of  course  the  companies 
acquiring  such  mines  would,  rather  than  pay  it,  continue 
to  buy  their  coal  from  the  syndicate  till  the  expiration 
of  the  contracts  at  the  end  of  1905  ;  but  a  compromise 
has  been  arranged,  under  which  the  syndicate  agrees  to 
enforce  its  claims  after  January  1,  1901,  only  for  that 
part  of  the  coal  output  which  exceeds  the  consumption 
of  the  iron  companies  in  question.  In  the  meantime 
the  syndicate  agrees  further  to  turn  over  to  the  iron 
companies  as  much  of  the  output  of  the  mines  as 
possible. 

The  railway  question  referred  to  last  week  has 
continued  to  occupy  attention  in  the  Wurtemberg 
Chamber.  The  committee  having  charge  of  the 
matter  recommended  to  the  Chamber  that  the  Riilway 
Administration  of  the  Kingdom  should  unite  with  those  of 
the  other  South  German  States  in  the  matter  of  passenger 
rates,  and  at  the  meeting  of  the  Chamber  to-day  this 
recommendation  was  adopted  by  a  large  majority.  The 
precise  form  of  union  contemplated  is  not  mentioned, 
but  it  involves  uniform  rates  ;  and  the  Chamber  regards 
this  as  a  further  step  toward  uniformity  of  rate, 
throughout  the  Empire.  Per  contra,  the  mooted 
question  of  bringing  all  the  railways  of  the  country 
under  Imperial  control  is  pronounced  here  as  being 
without  any  prospect  of  adoption,  since  Prussia  has 
come  to  look  upon  its  roads  as  its  chief  source  of  revenue, 
which  it  could  never  consent  to  give  up. 

According  to  statistics  compiled  by  the  Frankfi'irtcr 
Zeitung,  the  issues  of  new  stock  in  Germany  for  the 
first  half  of  the  year  amounted  to  £64,462,000  in  nomlr 
nal  value,  or  £73,669,000  at  the  issue  value.  For  the 
corresponding  six  months  of  1898  these  figures  were, 
respectively,  £62,611,000  and  £73,086,000.  According 
to  the  Deutscher  Oekonoviist  the  new  establishments 
of  the  half-year  have  a  capital  of  £12,637,000  against 
£12,225,000  last  year. 

The  exports  from  Germany  to  the  United  States  for 
the  fiscal  year  ended  June  30th  amounted  to  £16,740,000, 
against  £14,346,000  for  the  previous  year. 


NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendorb' 
shares,  &c.,  have  been  as  follows  : — 

Capital  Applications. 

Amount  First 

Nominal      Offered  to        Payment      Further 
Capital.      the  Public.       Thereon.   Liability, 
a  £  £ 

Amount  previonsl;  subscribed 98,379,065    ..  

Issues  of  the  week — 
Arnold  Perrettand  Co. (Brewers), 

1J  ';;.  Ueh.  Stock  at  £105  ....      60,000    . .         63,000     . .         6,300     . .     56,700 

British  Dairy  Produce  Co 35,000     ..         35,000    ..        4,375     ..     30,625 

Kidderminster  and  District 
P.Ilectric  Lighting  and  Trac- 
tion Co.  5  %  Prel.,  £10 30,000    . .        30,000    . .        1,500    . .     28,500 

San  Paulo  (Brazilian)  Railway 

Co.  Ord.  £10,  at  £14J  215,110     ..       321,287     ..       37,644     ..    283,643 

Thomas    and  Evans  and    John 

Dyer  (Merchants),  Ord 40,000     ..         26,667     ..         S,583    ..      23,084 

Do  6  %  r-ref.  £1,  at  £li 40,000     ..         35,437     ..         4,429     ..      31,008 

Plymonth  Wharves  5J%Pref...    150,000     ..       150,000     ..       18,750     ..    131,250 
Do    4J  %  Deb.  Stock,  at  £lC2i  135,000    . .       138,380    . .       13,838    . .    124,542 
Lewis  and  Allenby  (Silk  Mercers) 

5J  %  Pref.  £10 70,000    . .         70,000    . .         7,000    . .     63,000 

Do    4i  Deb.  Stock 130,000    ..       130,000    ..       13,000    ..    117,000 

Buckley's   Brewery  4^    %  Deb. 

8tock,atfl02 40,000    ..        40,800    ..         4,080    ..     36,720 

Greenwich  Inlaid  Linoleum  4J% 

Del).  Stock,  at  £105    100,000     ..       105,000    ..       10,500    ..     94,500 

Santiago  Nitrate  Co.  5%  Debs..    100,000    ..       100.000     ..         6,000     ..     95,000 

BeKast  Ciorporation  Stock 90,000     ..         90,000     ..         4,500    ..     85,500 

Southwark  and  Vauxhall  Water 

Co.  3  %  Deb.  Stock  150,000    ..       150,000    ..     150,000    ..      .. 

Scottish  Improved  Dwellings    . .       8,000     . .  8,000     . .         1,000     . .       7,000 

Kvans  Brewery  6  %  Pref.  £10, 

at  £11 60,000    ..         66,000     ..       12,000     ..     54,000 

Horhortsons  (Quarry  Masters)  . .     15,000     ..         12,500    ..         1,562     ..     10,938 
Uuncorn     Bono     Works     5A  % 

Pref.  £10    8,000    ..  8,000    ..  800    ..       7,200 

Do    4J%Debs 6,000    ..  6,000    ..  600    ..       5,400 

S.  Whittaker,  Sons,  and    Purdy 

(Manufacturers) 20,000    ..         20,000    ..         2,500    ..     17,500 

Thames  Ironworks,  Shipbuild- 
ing, and  Engineering  Co.  5% 

Pref 300,000    ..       300.000    ..       75,000    ..    225,000 

Do.    4%  Debs 200,000    ..       200,000     ..       20,000    ..    180,000 

Electric  Uesistance  and  Heat- 
ing Co 85,000    ..        85,000    ..       10,625    ..     74,375 

British  Petolite  and  Fuel  Co....   250,000    ..       185,000    ..       23,125    ..    161,875 

~~.  "2!376,071    ..     431,711     ..l,944,3g(, 
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Total  offered  for  subscription  to  date 

1899 £101.255,136 

1898 116.578,160 

1897 92.270.15J 

1896 102. 1 23,929 

1895 72,747,500 


Total  offered  for  subscription  tor  the 
whole  year — 

1898 £150,173,365 

1897 157,299,000 

1896 152,806,791 

1895 104,690,104 

1894 91,831.505 


NSW    CAPITAL    ISSUES. 


Thamec  Iron  Works  Shiptnildijig  and  Engineering 
Company,  Iiimited.  —  Capital,  £600,000,  divided  into 
300,000  ordinary,  and  300,000  5  per  cent,  preference  shares  of 
£1  eacli.  The  preference  shares  and  £200,000  4  per  cent, 
debentures  are  offered  for  subscription  at  par.  The  company 
has  been  formed  to  acquire  the  business  of  the  Thames  Iron- 
works and  Shipbuilding  Company,  that  undertaking  itself  having 
acquired  during  the  past  year  the  works  of  John  Penn  and  Sons, 
Limited,  Greenwich  and  Deptford.  The  assets  acquired  are 
valued  at  £758,876.  It  is  stated  that  nothing  has  been  added 
for  goodwill,  and  the  purchase  price  is  fixed  at  £750,000,  the 
vendor  company  taking  the  whole  of  the  ordinary  share 
sapital  in  part  payment.  The  accountants  state  that  the  total 
profits  of  the  Thames  Ironworks  Company  for  the  four  years 
to  1898  were  £146,064.  Thev  think  this  mav  be  divided  as 
follows  :  1895,  £27,407  ;  1896,'  £29,677  ;  1897,  £41,462  ;  1898, 
£47,518.  It  is  stated  that  the  vendor  company  has  at  the 
present  time  four  first-class  battleships  under  construction,  and 
John  Penn  and  Sons  hold  contracts  for  machinery  of  18,000 
horse-power.  The  undertaking  is  a  high-class  industrial,  and 
both  debentures  and  preference  shares  in  their  respective 
degrees  may  be  regarded  as  sound  investments. 

riymontli  Wharves,  Limited. — The  share  capital  of 
this  undertaking  is  £300,000,  divided  into  150,000  5i  per  cent, 
cumulative  preference,  and  150,000  ordinary  shares.  In 
^ddition,  there  will  be  created  £235,000  4^  per  cent,  debenture 
stock.  The  whole  of  the  preference  shares  are  offered  for 
subscription  at  par,  and  £135,000  debenture  stock  at  102|. 
The  company  has  been  formed  to  acquire,  develop,  and  work 
fhe  freehold  wharves  and  warehouses  situated  at  Tumchapel, 
on  the  southern  shore  of  the  Cattewater,  Plymouth.  The 
prospectus  states  that  promises  of  support  have  been  received, 
which,  with  the  existing  business,  are  expected  to  produce  a 
revenue  of  £24,000,  and  the  directors  estimate  that  in  addition 
to  these  promises,  a  revenue  of  £12,000  per  annum  will  be 
secured.  It  remains  to  be  seen  whether  these  expectations 
are  realised,  but  though  there  is  a  considerable  element  of 
speculation  at  least  in  connection  with  the  preference  shares, 
the  concern  seems  to  be  a  fairly  promising  undertaking.  The 
issue  is  made  on  behalf  of  the  contractor  for  the  works,  who 
guarantees  the  interest  for  two  years  during  construction. 

Lewis  and  Allenby  (1899),  Limited. — This  is  a 
reconstruction  of  a  company  incorporated  in  1890,  the  business 
having,  it  is  stated,  been  established  in  1814.  The  capital  is 
£140,000,  with  £130,000  4i  per  cent,  debenture  stock.  There 
are  offered  for  subscription  7,000  5  J  per  cent,  preference  shares 
of  £10  each,  and  the  whole  of  the  debenture  stock  at  par.  The 
assets  are  valued  at  £234,500,  which,  however,  includes  £15,000 
from  the  proceeds  of  the  present  issue.  The  profits  are  certi- 
fied to  have  amounted  to  £12,863  for  1896-7,  £15,001  for 
1897-8,  and  £13,430  for  1898-9.  These  amounts  allow  nothing 
tor  management  and  direction,  though  the  amount  in  excess  of 
debenture  interest  and  preference  dividend  is  but  slightly  over 
£4,000.  The  margin,  therefore,  is  very  narrow,  especially  as 
the  terms  of  the  contract  with  the  managing  director  seem  to 
be  somewhat  onerous.  While,  therefore,  the  debenture  stock 
appears  to  be  fairly  well  secured,  the  preference  shares  are 
distinctly  speculative. 

Buckley's  Brewery.— This  is  an  issue  of  £40,000  4^ 
per  cent,  debenture  stock  at  the  price  of  102  per  cent. 
The  stock  forms  part  of  a  total  of  £125,000,  of  which 
£70,000  was  issued  in  December,  1894,  and  is  officially  quoted 
at  105J^.  The  profits  of  the  business  last  year  were  £12,721, 
and  as  the  interest  on  the  total  amount  of  debenture  stock  is 
only  £4,950,  it  seems  to  be  pretty  well  secured. 

Greenwich  Inlaid  Linoleum  Company,  Limited. — 

This  company  offers  for  subscription  an  issue  of  £100,000  4^ 
per  cent,  debenture  stock  at  the  price  of  105  per  cent.  The 
stock  is  secured  upon  the  factory  and  works  of  the  company 
valued  at  £165,714,  and  by  a  floating  charge  on  the  remaining 
assets  valued  at  £80,426.  It  is  stated  that  for  the  last  nine 
months  ended  March  31,  1899,  there  was  a  certified  profit  of 
£15,797,  equivalent  to  £21,062  for  the  year,  or  rather  more 
than  four  times  the  amount  required  for  the  interest  on  the 
debenture  stock.  The  company  is  now  apparently  making 
headway,  as  although  it  was  formed  in  1895,  no  profit  was 
made  in  1895-6  or  1897-8.  The  ordinary  10s  shares  are,  how- 
ever, quoted  at  1,^^,  indicating  that  the  market  has  a  very  good 
opinion  of  the  future  prospects  of  the  concern. 

Santiago  Nitrate  Company,  Limited. — It  would  seem 
to  require  some  amount  of  nardihood  to  seek  for  new  capital 
to  put  into  nitrate  properties.  This,  however,  is  an  issue  of 
£100,000  5  per  cent,   debentures   by    a   company  formed  in 


January  last,  with  a  share  capital  of  £200,000.  The  claim  is 
that  the  company  possesses  exceptional  facilities  for  the  cheap 
production  of  nitrate,  and,  according  to  the  figures  given  in  the 
pros'pectus,  the  property  has  been  exceedingly  profitable.  In 
fact,  the  average  profits  for  two  years  past  are  said  to  have 
amounted  to  £51,000  per  annum,  and  if  that  is  the  case,  one 
would  imagine  the  company  could  easily  provide  for  its  require- 
ments out  of  revenue.  As  they  stand,  the  figures  of  profit  show 
a  big  margin  over  the  amount  required  for  the  interest  on 
this  issue  of  debentures. 

Electric  Resistance  and  Heating  Company,  Limited, 
— This  company  is  formed  to  acquire  the  patent  rights  for  a 
new  electric  resistance  for  all  countries  with  the  exception  of 
Austria-Hungary  and  the  Balkan  States,  to  re-sell,  manufac- 
ture, and  grant  licences,  and  for  other  purposes.  The  capital 
is  £120,000,  in  shares  of  £1  each,  of  which  35,000  shares  are 
taken  in  part  payment  of  the  purchase  price.  That  has  been 
fixed  by  the  Construction  and  Investment  Company,  Limited, 
who  are  the  vendors  and  promoters,  and  are  selling  at  a  profit, 
at  £95,000.  Out  of  this  they  have  to  pay  £55,000  for  the  patent 
rights  and  shares  acquired,  and  also  all  expenses  in  connection 
with  the  formation  of  the  company.  As  to  the  value  of  the 
process  there  are  the  usual  reports  as  to  its  superiority  over 
existing  materials,  and  the  great  probabilitj'  of  its  commercial 
success.  That,  however,  remains  to  be  seen,  and  the  concern 
fails  to  recommend  itself  to  the  prudent  investor,  because,  as 
is  so  usually  the  case  with  patents  off'ered  to  the  public,  no  sales 
have  been  made  even  upon  a  small  scale  so  as  to  test  the  prob- 
ability of  its  adoption  on  a  large  scale,  and  the  amount  of  profit 
likely  to  accrue  from  such  use. 

The  Horsfall  Destructor  Company,  Limited.— This  is 
another  patent,  the  company  being  formed  to  acquire  the  busi- 
ness of  the  Horsfall  Furnace  Syndicate,  Limited,  carried  on  in 
Leeds,  including  the  well-known  Horsfall  Eefuse  Destructor, 
and  the  Loidis  Forced  Draught  Boiler  Furnace.  The  main  object 
of  the  issue  is  to  obtain  further  working  capital,  and  it  is  intended 
to  acquire  or  establish  suitable  works  in  order  to  cope  with  the 
large  increase  of  business.  The  capital  is  £100,000  in  £1 
shares,  and  the  purchase  price  is  £60,(XX),  the  vendor  syndicate 
taking  30,000  fully-paid  shares  in  part  payment.  In  this  case, 
it  may  fairly  be  admitted  that  the  process  has  been  worked 
upon  a  commercial  scale,  as  the  syndicate  hands  over  to  the 
company  actual  contracts  and  orders  for  a  sum  of  £87,000. 
The  profit  upon  these  operations  can  only  be  estimated,  but 
the  destructors  are  actually  at  work,  and  though  necessarily 
speculative,  the  company  seems  to  be  a  fair  industrial  venture. 
Eastern  Telegraph  Company,  Limited. — The  directors 
are  prepared  (until  further  notice)  to  receive  applications  for 
the  exchange  on  August  1,  1899,  of  the  company's  5  per  cent, 
debentures,  repayable  at  par  on  that  date,  for  3^  per  cent, 
perpetual  preference  stock,  with  dividend  accruing  from  July  1st 
last,  free  of  stamp  and  other  charges.  The  dividend  on  this 
stock  is  cumulative. 

Arnold,  Perrett,  and  Co.,  Limited. — An  issue  of 
£60,000  4i  per  cent,  debenture  stock  is  offered  for  subscription 
by  this  brewery  company  at  the  price  of  105  per  cent.  The 
stock  forms  part  of  a  total  amount  of  £300,000,  of  which 
£200,000  has  already  been  issued.  This  issue  is  made  in 
order  to  repay  the  bank  and  other  loans,  which  have  been 
taken  up  for  the  purpose  of  paying  for  licenced  properties  pur- 
chased since  the  date  of  the  last  issue  of  debenture  stock.  The 
net  revenue  in  the  last  balance-sheet  was  £28,175,  or  more 
than  twice  the  amount  required  to  pay  the  interest  on  the 
debenture  stock.  The  present  issue  gives  a  very  small 
advantage  over  a  purchase  in  the  market,  the  existing  stock 
being  quoted  106. 

British  Fetolite  and  Fuel  Company,  Limited. — Yet 
another  patent  process,  the  company  being  formed  to  acquire 
patents,  which  have  for  their  object  the  production  of  a  solid, 
of  which  petroleum  or  other  suitable  oil  is  the  principal 
ingredient ;  and,  by  the  admixture  of  a  small  percentage  of 
such  solid  with  small  coal,  the  production  of  a  cheap,  readily- 
kindled  and  powerful  steam-raising  briquette.  The  capital  is 
£400,000  in  £1  shares,  the  present  issue  being  250,000,  of  which 
185,000  shares  are  offered  for  subscription.  The  purchase 
price  for  the  patents  and  the  works  at  Swansea  has  been  fixed 
at  £140,000,  the  works  being  valued  at  £39,250.  There  are 
reports  as  to  the  value  of  the  process  in  providing  cheap  and 
effective  fuel  for  boilers,  and  some  experiments  have  been 
made  on  different  railways,  which  are  reported  upon  favour- 
ably, though  we  observe  that  these  reports  are  written  by  the 
consulting  engineer  to  the  Petolite  Fuel  Syndicate.  There  are 
no  actual  sales,  and  apparently  no  extended  use  has  been 
made  of  the  products.  Their  commercial  success  therefore 
can  only  be  proved  by  future  experience. 

Kidderminster  and  District  Electric  Lighting  and 
Traction  Company,  Limited. — The  share  capital  of  this 
undertaking  is  £100,000.  divided  into  5,000  5  per  cent,  prefer- 
ence and  5,000  ordinary  shares  of  £10  each.  The  present  issue 
comprises  3,000  of  each  class  of  shares,  but  the  whole  of  the 
preference  have  been  applied  for  and  allotted  to  the  British 
Electric  Traction  Company,  Limited.  The  company  acquires  al 
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the  shares,  except  120  held  by  the  directors  in  the  Kidderminster 
and  Stourport  Electric  Tramway  Company,  and  of  taking  over 
the  electric  lighting  order  granted  to  the  Corporation  of  Kid- 
derminster. The  prospectus  states  that  since  the  date  of 
opening,  the  tramways  alone  have  earned  net  profits  at  a  rate 
more  than  sufficient  to  provide  the  dividend  on  the  present 
issue  of  preference  shares.  They  seem  to  be  a  fair  5  per  cent, 
speoulation. 

British  Dairy  Produce  Company,  Limited.— Formed 
•with  a  capital  of  £110,000,  to  acquire  the  business  of  the  Irish 
Aerated  Butter  Company  and  a  licence  to  work  a  process  for 
the  manufacture,  purification,  and  blending  of  butter  and 
dairy  produce.  Much  space  in  the  prospectus  is  devoted  to 
a  description  of  the  advantages  of  this  process,  and  it  is 
asserted  that  many  thousands  of  pounds  have  been  expended 
upon  the  construction  and  equipment  of  the  factory,  the  pre- 
sent output  being  ten  tons  per  week.  The  strilving  omission  is, 
however,  that  the  value  of  the  factory  and  other  assets  is  not 
stated,  nor  is  there  a  word  as  to  the  profit  now  being  derived 
from  the  output  of  ten  tons  of  butter  per  week.  The  contracts 
are  between  the  liquidator  of  the  Irish  Aerated  Butter  Com- 
pany, Limited,  and  the  Globe  Trading  Company,  Limited.  It 
is  not  explained  whj'  the  Irish  Aerated  Butter  Company  is  in 
liquidation,  nor  why  tlie  Globe  Trading  Company  comes  into 
the  business  at  all.  Although  the  purchase  price  of  £75,000  is 
payable  entirely  in  shares,  investors  would  be  very  ill-advised 
to  put  money  into  what  appears  to  be  a  bankrupt  concern. 

San  Faulo  (Brazilian)  Railway  Company,  Iiimited. 
— The  balance  of  the  issue  of  100,000  new  ordinary  sliares  of  this 
compan;^-,  viz.,  21,511  shares,  are  offered  for  subscription  at  the 
price  of  £14  15s  per  £10  share.  These  shares  will  rank  pairl 
yassu  with  the  78,489  new  ordinary  shares  already  issued,  and 
quoted  in  the  Official  List  of  the  Stock  Exchange,  and  accord- 
ingly will  rank  for  dividend  as  from  December  31,  1898. 


MEETINGS,    &c. 

UNION  DISCOUNT  COMPANY  OF  LONDON,  LIMITED. 

The  ordinary  general  meeting  of  the  sbareholrlers  in  the  Union 
Discount  Company  of  London,  Limited,  was  held  on  the  20th 
instant,  at  the  Cannon  street  Hotel,  London,  Mr  A.  J.  Fraser 
presiding. 

The  secretary  (Jlr  E.  March)  having  read  the  notice  convening 
the  meeting, 

The  Chairman,  in  moving  the  adoption  of  the  report  and 
accounts,  recalled  one  or  two  of  the  most  important  features  of  the 
money  market  during  the  past  half-year.  The  Bank  rate  on 
January  1st  was  4  per  cent.  This  was  reduced  to  3J  on  January 
19th,  and  further  reduced  to  3  per  cent,  on  February  2nd,  at  which 
it  remained  until  last  Thursday,  when  it  was  again  raised  to  3|  per 
cent.,  the  average  Bank  rate  for  the  half-year  being  £3  3s  lOd.  The 
average  deposit  rate  allowed  by  the  company  during  the  half-year 
was  £1  12s  9d,  and  the  average  discount  rate  was  £2  5s  2d.  The 
difference  beeween  their  lending  and  borrowing  rate  during  the 
half-year  was  12s  5d,  which,  compared  with  18s  lOd  for  the  June 
half  of  1898,  and  15s  5d  for  the  December  half  of  last  year.  The 
net  profit  for  the  half-year  amounted  to  £44,043.  This  compared 
with  £48,057  last  December.  The  temporary  falling  off  of  about 
£4,000  was  accounted  for  by  the  smaller  margin  between  borrowing 
and  lending  which  ruled  between  January  and  June.  The 
directors  proposed  to  add  £10,000  to  the  reserve  fund,  which  would 
then  stand  at  £270,000,  and  to  pay  the  usual  dividend  of  10  per 
cent,  per  annum,  carrying  forward  to  next  account  £23,027,  which 
was  £1,542  more  than  they  brought  in  from  the  last  statement. 
He  thought  he  might  venture  to  say  that  these  results  were 
very  satisfactory.  He  was  very  pleased  to  tell  the  shareholders  that 
they  had  again  gone  through  the  half-year  without  making  one 
pennv-worth  of  bad  debts.  During  the  half-year  they  had  com- 
pleted the  extension  of  their  offices  in  Oornhill,  and  he  was  glad  to 
say  that  the  addition  had  turned  out  in  every  way  most  satisfactory. 
He  was  also  very  pleased  to  add  that  the  original  estimates  as  to 
the  expense  would  only  bo  very  slightly,  if  at  all,  exceeded.  The 
figures  in  the  balance-sheet,  freehold  and  leasehold  promises, 
£79,000  odd,  represented  within  £3,000  or  £4,000  of  the  total  at 
which  this  debit  would  eventually  stand;  and  the  directors  were  con- 
fidently assured  by  their  valuer  that  there  would  be  no  difficulty  in 
finding  a  purchaser,  if  they  wanted  to  sell,  at  a  very  large 
profit  upon  their  outlay.  jVlmost  the  only  adverse  feature 
during  the  half-year  has  been  the  continuous  fall  in  prices  in 
what  wore  known  as  gilt-edged  investment  stock.  These  in  many 
cases  had,  from  a  variety  of  causes,  reached  inflated  values. 
As  far  as  the  future  was  concerned,  he  would  not  attempt  to  make 
a  forecast  beyond  saying  that  with  the  largely  increased  trade 
demand  for  money,  not  only  in  England,  but  practically  all  over 
the  world,  it  was  only  reasonable  to  expect  that  rates  would 
continue  to  rule  higher  during  the  remainder  of  this  year. 
Discount  rates  and  the  future  of  the  discount  market  were 
always  dangerous  subjects  to  attempt  to  prophesy  about.  On 
July  1st  last  the  market  rate  for  tcrec  months'  Bank  bills  was  IJ  per 
cent.,  and  within  a  fortnight  the  rate  for  the  very  same  bills  was 
3|  per  cent.,  and  it  had  since  been  3}  per  cent.  This  fluctuation 
would  illustrate  the  danger  of  prophecy  in  such  a  market,  but  he 
thought  ho  could  safely  predict  that  during  the  current  half-year 
they  would  have  ample  employment  for  all  their  money  at 
remunerative  prices.  This  brought  him  to  the  concluding 
paragraph  of  the  report,  in  which  the  directors  proposed  to  make 


a  further  issue  of  20,000  shares  at  a  premium  of  £4  IDs 
per  share,  the  resolutions  confirming  which  he  would  have  the 
pleasure  of  submitting  later  on,  but  it  might  be  convenient  if  he  now 
explained  the  reasons  the  directors  had  for  recommending'  this 
increase.  The  progress  of  the  business  had  been  not  only  con- 
tinuous but  remarkable,  and  what  was  more,  it  showed  no  sign  of 
falling  off  at  the  present  time.  He  would  give  a  few  of  the  figures 
taken  from  the  report  in  1888  and  compare  them  with  the  figures 
appearing  in  the  present  accounts.  In  the  report  issued  in  Janu- 
ary, 1888,  the  deposits  and  bills  rediscounted  stood  at  £11,300,000, 
in  the  report  now  submitted  they  stood  at  £19,200,000.  .  The  bills 
discounted  were,  in  1888,  £9,500,000,  and  they  now  amounted  to 
£16,600,000.  The  cash  at  bankers'.  Consols,  and  other  securities 
were  £964,000  in  1888,  and  they  were  now  £2.217,000.  The  rebate 
was  then  £30,700,  and  it  was  now  £76,000.  The  reserve  fund  was 
£110,000,  and  it  \Jas  now  £260,000,  but  by  an  addition  it  was 
proposed  to  make  on  the  present  occasion  it  would  be  increased 
to  £270,000.  The  gross  profits  amounted  to  £70,000  in  1888, 
and  they  were  now  £136,000,  while  tl;e  net  profits  were 
£29,000,  against  £44,000,  and  the  carry-forward  £10,000,  against 
£23,000.  It  was  very  gratifying  to  the  directors  to  find  that  they 
had  been  able  to  do  so  much  larger  a  business  without  any  undue 
pressure  upon  their  capital,  but  with  the  growth  of  their  responsi- 
bilities  it  became  advisable,  sooner  or  later,  to  increase  their 
working  resources.  The  directors  had  given  the  matter  of  the  price  of 
issue  of  the  new  shares  their  most  careful  consideration;  and  he 
thought  they  might  claim  that  they  had  succeeded  in  hitting  the 
happy  medium  between  making  a  good  addition  to  the  reserve 
fund,  viz.,  £90,000,  and  at  the  same  time  giving  a  substantial  bonus 
to  their  present  shareholders.  Worked  out,  the  price  amounted  to  a 
bonus  of  from  30s  to  35s  on  each  new  share,  or  at  their  present  rate 
of  dividend,  an  offer  of  an  investment  of  about  5i-  per  cent,  to  those 
taking  up  the  new  shares.  Proceeding,  the  Chairman 
reviewed  the  figures  of  the  balance-sheet,  stating  that  the  capital 
account  was  the  same  as  before.  Turning  to  the  profit  and  loss 
account,  the  current  expenses  were  £16,138,  against  £15,400  last 
January,  and  £15,300  in  June,  1898.  It  was  proposed  to  add 
£10,000  to  the  reserve  fund,  and  to  pay  a  dividend  for  the  half- 
year  at  the  rate  of  10  per  cent,  per  annum,  which  would  absorb 
£32,500. 

Mr  H.  C.  Oppenheim  seconded  the  motion,  which  was  agreed  to. 

The  Chairman  next  moved  the  necessary  resolution  for  the  ex- 
tension of  the  capital. 

5Ir  J,  Green  seconded  this  resolution,  which  was  also  agreed  to. 

The  Chairman  then  proposed  a  hearty  vote  of  thanks  to  the 
managers  and  staff,  who,  he  reminded  them,  had  conducted  the 
business  of  the  company  without  making  a  penny  of  bad  debt 
during  the  half-year. 

Mr  Nicholson  seconded  the  proposition,  which  was  cordially 
adopted. 

Mr  C.  B.  Nugent,  the  manager,  having  briefly  replied, 

A  vote  of  thanks  to  the  chairman  concluded  the  proceedings. 


NATIONAL  DISCOUNT  COMPANY,  LIMITED. 

The  ordinary  half-yearly  general  meeting  of  the  shareholders  in 
the  National  Discount  Company,  Limited,  was  held  at  the  Cannon 
street  Hotel,  London,  on  the  19th  inst.,  Mr  James  William 
Thompson  (the  chairmani  presiding. 

The  secretary  (Mr  Charles  Woolley)  having  read  the  notice 
calling  the  meeting, 

The  Chairman  ;  Gentlemen*, — You  have  our  accounts  before  you 
on  which  to  base  an  opinion,  with  results  which  I  trust  you  will 
approve.  Money  has  shown  extremes— at  times  with  sudden 
fluctuations — at  one  moment  almost  nominal,  followed  by  tight- 
ness. Speculation  also  has  alternated  sharply,  at  periods  rampant 
in  American  securities,  in  gold  and  copper  shares,  and  in  all 
industrial  investments  ;  at  others  depression,  fears  that  money 
case  might  be  delusive,  increased  by  the  sales  of  gilt-edged 
securities  during  the  last  month,  while  accompanied  by  an 
undefined  dread  of  possible  war  hanging  over  the  market, 
and  making  it  a  prey  to  almost  daily  hopes  and  fears. 
The  year  opened  satisfactorily — ease  in  money,  discount  rates 
maintained,  the  Egyptian  Convention  received  wilfh  favour,  and  the 
general  tone  of  the  French  Press  friendly,  k  boom  in  American 
rails  and  in  mining  shares  followed;  the  former  was  described  as 
wild  in  all  aspects,  though  at  first  based  on  the  existing  industrial 
position.  In  February  the  Bank  of  England  reduced  its  rate  to  3, 
outside  money  had  been  ruling  1  to  2  per  cent.  The  public  event 
of  the  month  was  the  sudden  death  of  the  President  of  the  French, 
but  the  election  of  his  successor,  Jf.  Loubet,  was  happily  carried 
out  without  any  untoward  incident,  and  strong  hopes  were  enter- 
tained that  a  new  Ministry  might  find  means  by  law  and  justice  to 
overcome  evils  that  have  for  long  been  seriously  affecting  the  fair 
fame  of  the  nation.  In  Indian  matters.  Lord  Curzon's  Budget  was 
gener.ally  favourably  received,  as  promising  a  good  future  for  trade 
and  finance.  March,  money  gradually  rose,  but  without  any 
corresponding  advance  in  the  bill  rate,  there  being  still  some 
takers  in  of  bills  at  old  prices,  anticipating  a  money  reaction, 
which  was  not  realised,  but,  on  the  contrary,  a  stringency  set 
in,  and  in  the  desire  to  provide  for  contingencies  during  the 
approaching  holidays,  applications  were  made  to  the  bank  for 
some  eight  to  ten  millions.  You  will  be  glad  to  know  that  wo  were 
not  among  the  applicants.  The  result  showed  in  a  few  days  that 
over-precautions  had  been  taken,  leading  to  reaction.  The  declara- 
tion of  the  Budget,  with  a  record  revenue  of  over  108  millions — 
increase  in  almost  all  directions— a  convincing  proof  of  the  well- 
being  of  the  people,  and  of  the  resources  of  the  Empire  to  meet 
every  call,  whatever  events  might  arise,  strengthening  the  hands  of 
Government — was  received  with  the  greatest  satisfaction.  This 
morning's  returns  confirm  progress.     In  .\pril,  money  movements 
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were  unimportant,  but  the  current  low  rate  of  discounts  still  con- 
tinued to  ailect  profits  ;  general  securities  were  steady,  with  rapid 
advances  in  West  Australia  gold  shares,  and  in  copper.  In  May, 
money  became  easier,  while  discount  rates,  at  last, hardened.  Consols, 
without  apparent  reason  began  to  fall,  and  so  continued  in  June  from 
day  to  day,  until  on  July  12th they  touched  for  a  moment  105 J,  affect- 
ing all  securities.  Influenced  further  by  the  unsatisfactory  condition 
of  our  relations  with  the  Transvaal  money  became  dearer,  and  on 
the  13th  of  the  present  month  the  Bank  of  England,  which  had 
been  charging  3J,  and  on  loans  4  per  cent.,  raised  the  discount  rate 
from  3  to  3J,  with  a  corresponding  advance  on  loans.  The  heavy 
fall  in  Consols,  looking  back  to  January,  when  they  stood  at  111  to 
llli,  down  to  the  recent  quotations  referred  to,  under  105,  as  they 
class  as  the  highest  securities  in  which  a  banker  with  safety  can 
invest,  was  subject  for  much  comment,  accompanied  with  "rumours 
and  explanations,"  which,  though  partly  true,  may  not  be  wholly 
correct.  During  the  low  times  for  money  gilt-edged  securities 
were  largely  taken  as  the  safest  holdings ;  but  with  an  increase  in 
the  value  of  money,  and  the  better  interest  obtainable  in  other 
directions,  it  is  not  unreasonable  that  many  should  like  to  turn  out 
the  one  to  invest  in  another  channel.  Each  must  take  his  own  view ; 
at  present  the  fall  has  been  more  than  arrested.  High  rates,  if  the 
result  of  sound  business,  are  an  advantage  than  otherwise ;  fixed 
high-class  securities  may  suffer,  but  other.s,  industrial,  should 
stand  on  their  own  merits.  The  Bank  of  England  has  now  the 
command  of  the  market,  and  with  the  growing  demand  for  money 
to  he  used  for  industrial  purposes  seems  likely  to  maintain  the 
position.  The  chairman  concluded  his  remarks  by  moving  ;  "  That 
the  report  a  id  accounts  now  read  be  received,  adopted,  and  entered 
on  the  minutes." 

Mr  Augustus  Sillem  seconded  the  motion,  which  was  carried 
unanimously. 

The  Chairman  next  moved — "That a  dividend  be  declared  on  the 
paid-up  capital— £846,665 — at  the  rate  of  11  per  cent,  per  annum, 
free  of  income-tax,  payable  on  and  after  July  21st,  and  that  the 
balance  of  £3,800  2s  lid  be  carried  to  next  account." 

Mr  Quintin  Hogg  seconded  the  motion,  which  was  duly  carried. 

Mr  W.  C.  Ward  then  moved  :  "  That  a  hearty  vote  of  thanks  be 
recorded  in  favour  of  William  James  Thompson,  Esq.,  the  chair- 
man, for  so  ably  and  courteously  presiding  at  this  meeting,  and  to 
the  board  of  directors  for  the  very  satisfactory  results  of  the  past 
half-year." 

Mr  T.  J.  Elder  seconded  the  motion,  which  was  cordially 
received. 

The  Chairman  replied,  and  said  that  amidst  all  the  anxieties 
which  were  passing  in  commerce  it  would  be  the  desire  of  the 
board,  as  well  as  their  interest,  to  attend  to  their  duties  with  the 
hope  that  they  would  be  successful.  This  was  the  feeling  of  the 
directors  and  of  the  manager  and  those  who  worked  under  him. 

Mr  W.  H.  Vane  proposed — "  That  the  thanks  of  the  shareholders 
be  presented  to  Mr  Charles  Henry  Hutchins,  the  manager,  and  to 
the  sub-manager,  the  secretary,  and  the  staff,  in  recognition  of  their 
work  so  ably  and  satisfactorily  performed  during  the  past  six 
months." 

Mr  Thomas  Halliburton  seconded  the  motion,  which  was  carried 
by  acclamation. 

Mr  C.  H.  Hutchins  (^Manager)  having  acknowledged  the  vote, 

The  meeting  then  separated. 


LONDON  AND  YORKSHIRE  BANK,  LIMITED. 
The  half-yearly  general  meeting  of  the  shareholders  in  the 
London  and  Yorkshire  Bank,  Limited,  was  held  on  the  21st  inst. 
at  the  Cannon  street  Hotel,  London,  Mr  John  Jlews  presiding. 
There  were  also  present  Mr  John  Brinton,  the  Right  Hon.  G.  B. 
Stuart-Wortley,  Q.C.,  M.P.,  directors,  and  Mr  J.  A.  Glutton-Brock, 
director  and  general  manager. 

The  secretary  having  read  the  notice  convening  the  meeting. 
The  Chairman  said  ;  Gentlemen, — The  average  value  of  money 
during  the  past  six  months  has  been  slightly  lower  than  it  was  in 
the  corresponding  period  of  last  year.  There  is,  however,  this 
difference,  that  whereas  a  year  ago  the  price  was  at  times  influenced 
by  a  fear  that  political  complications  might  arise  out  of  the 
Spanish-American  w»r,  this  year  there  has  been  no  such  influence 
to  speak  of,  and  'Xe  price  has  been  almost  exclusively  measured  by 
the  trade  demand.  It  has,  in  fact,  been  a  time  of  peace  and  plenty, 
for  although  in  so  great  an  Empire  as  ours  there  must  always  be 
unrest  somewhere,  not  only  have  we  been  unvexed  by  any  great 
labour  war,  liut  no  political  questions,  either  at  homo  or  abroad, 
have  absorbed  public  attention  enough  to  imperil  the  confidence 
which  is  now  deep-rooted,  and  out  of  which  a  time  of  singular 
prosperity  is  springing  ;  in  fact,  may  be  said  to  exist.  This  view  is 
confirmed  both  by  all  published  statistics  and  by  those  who  travel 
up  and  down  the  country. 

If  there  is  any  exception  it  is  perhaps  in  the  West  Riding  of 
Yorkshire,  where  the  leading  branches  of  trade  are  only  now 
recovering  from  the  disastrous  effects  of  the  American  tariffs,  but 
the  Bradford  trade  is  sure  before  long  to  find  out  new  markets  in 
the  far  East  and  the  colonies. 

The  fall  in  Consols  and  other  first-class  securities  yielding  a  low 
rate  of  interest  is  the  natural  sequence  to  a  great  trade  revival 
involving  a  demand  for  money.  This  fall  from  values  which  were 
obviously  inflated  and  exceptional  seems  unlikely  at  present  to  be 
permanently  arrested,  and  borrowers  who  were  not  content  to  avail 
themselves  of  the  prices  obtainable  a  year  or  two  ago  will  probably 
have  leisure  to  regret  their  cupidity. 

.\nother  evidence  of  prosperity  which  deserves  notice  is  the 
demand  that  exists  at  the  picsent  time  for  real  estate,  particularly 


for  small  farms  throughout  the  country,  for  nothing  can  be  more 
welcome  to  us  whose  interests  are  so  closely  identified  with  the 
farmers,  than  any  sign  that  capital  is  returning  to  the  soil. 

With  the  return  of  confidence  we  are  witnessing  many  changes, 
and,  among  others,  the  American  fashion  of  combines,  or  the 
grouping  together  of  firms  for  the  ostensible  purpose  of  economy,  is 
notable,  and  must  have  an  influence  in  the  future.  It  will  be 
interesting  to  see  in  what  direction,  and  whether  the  country  will 
in  the  end  benefit  from  an  economic  point  of  view.  The  answer 
must  largely  depend  upon  whether  the  methods  and  inventions, 
which  have  always  arisen  out  of  necessity,  will  be  kept  alive  without 
the  same  direct  individual  personal  interests  which  exist  in  private 
enterprises,  and  whether  sentiment — the  sentiment,  for  instance, 
wliicli  lies  in  a  name — will  be  preserved. 

To  speak  of  our  own  affairs,  this  bank  has  shared  in  the  prosperity 
of  the  country,  and  we  have  reason  to  be  content  with  the  business 
we  have  done.  The  turnover  has  been  larger,  and  the  number  of 
new  accounts  opened  more  than  ever  before.  We  have  been  able  to 
employ  our  surplus  funds  at  fair  rates,  and  bad  debts  have  not  been 
much  in  evidence.  It  is,  moreover,  pleasant  to  see  those  who  trade 
with  our  money  and  contribute  to  our  prosperity,  themselves 
prosperous. 

The  deposits  of  the  bank  have  increased  by  £174,000  and  the 
investments  by  £287,000,  the  cash  on  hand  and  at  short  notice,  and 
investments  together  being  57^  per  cent,  of  the  total  liability.  If 
these  figures  are  opon  to  any  criticism,  it  is  perhaps  that  we  have 
too  large  a  reserve  of  lending  power,  but  in  the  present  condition  of 
business  we  have  no  fear  that  we  shall  not  have  abundant  employ- 
ment for  our  money. 

The  bank  promises  account  has  increased,  because  we  are  con- 
tinually building  new  premises  and  extending  old  ones  to  meet  the 
necessities  of  a  growing  business.  Our  fine  bank  at  Bradford  is  now 
open,  and  the  premises  which  we  are  building  at  Dewsbury  wiU 
soon  be  finished. 

The  expenses  of  the  bank  increase,  but  the  proportion  of  expenses 
to  net  revenue  is  slightly  lower. 

As  to  the  future,  there  are  many  grounds  for  confidence,  The 
better  times  have  come  after  a  period  of  depression,  almost 
universal,  and  probably  unprecedented  in  length,  and  they  have 
come  gradually.  New  markets  and  new  inventions  are  in  reserve. 
One  need  only  mention  China  and  Japan,  and  the  development 
of  electricity  as  a  motive  power.  The  production  of  gold  may  now 
almost  be  said  to  be  the  dominant  industry  of  the  world.  The 
financial  condition  of  this  country  is  undoubtedly  sound.  And  yet 
it  would  be  as  well  to  remember  that  as  prices  of  produce  and 
other  securities  against  advances  rise,  our  business  as  bankers  calls 
for  greater  watchfulness.  Profits  may  be  larger,  and  for  the  time 
being  easier  to  make,  but  margins  are  more  precarious  and  the  risk 
of  depreciation   greater. 

You  will  agree  with  me,  therefore,  that  as  profits  increase  we 
should  not  lose  the  opportunity  of  making  larger  provision  for 
unforeseen  contingencies  than  we  may  need  to  do  in  less  prosperous 
times. 

I  now  beg  to  move  :  "  Tliat  the  report  and  accounts  now 
submitted  be  received  and  adopted,  and  that  an  interim  dividend 
at  the  rate  of  9  per  cent,  per  annum,  free  of  income-tax,  for  the 
half-year  ended  June  30th  last  be,  and  the  same  is  hereby 
declared." 

The  Right  Hon.  C.  B.  Stuart-Wortley,  Q.C,  M.P.  :  I  have  great 
pleasure  in  seconding  that  motion.  The  usual  votes  of  thanks  to 
the  directors  and  staff  having  been  passed  and  acknowledged,  the 
proceedings  terminated. 


BRITISH  ALUMINIUM  COMPANY,  LIMITED. 

The  fourth  ordinary  general  meeting  of  the  shareholders  in  the 
British  Aluminium  Company,  Limited,  was  held  on  the  18th 
instant,  at  the  Westminster  Palace  Hotel,  London,  Mr  R.  W. 
Wallace,  Q.C,  presiding. 

Tlie  secretary  (Mr  C.  F.  Jones)  having  read  the  notice  convening 
the  meeting. 

The  Chairman,  in  moving  the  adoption  of  tlie  report,  said  that 
the  question  as  to  the  best  mode  of  raising  further  capital  had 
been  occupying  the  attention  of  the  board,  and  they  had  decided 
in  favour  of  the  consolidation  of  the  existing  debentures,  and  the 
repayment  of  the  mortgages  which  were  taken  over  with  the 
properties.  This  would  be  done  by  the  issue  of  £300,000  of  5  per 
cent,  first  mortgage  debentures,  which  would  also  provide 
additional  capital.  With  regard  to  any  extra  augmentation  of 
capital  beyond  that  of  the  proposed  debenture  issue,  the  idea  was 
to  offer  for  subscription  pre-preferenoe  shares,  which  would  not 
participate  in  the  surjplus  earnings,  but  carry  a  fixed  dividend. 
All  the  company's  factories  were  working  satisfactorily.  At  Larne 
they  had  succ'eeded  in  reducing  largely  the  cost  of  the  production 
of  alumina,  and,  as  the  result  of  recent  experiments,  they  saw 
their  way  to  making  a  still  furtlier  reduction.  At  Milton  the 
factory  had  been  extended,  and  was  now  working  almost  night 
and  day  ;  while  at  Foyers  the  storage  works  had  answered  their 
expectations.  The  works  at  Greenocl;  had  also  given  satisfactory 
results  in  regard  to  the  manufacture  of  carbons.  As  to  the  demand 
for  aluminium,  it  was  making  steady,  if  only  comparatively  slow, 
progress.  During  the  last  six  months  of  1898  their  sales  increased 
by  48i  per  cent.,  as  compared  with  the  figures  in  the  corres- 
ponding period  of  the  preceding  year.  So  far,  the  Government 
had  rendered  them  very  little  assistance.  No  doubt  the  Govern- 
ment would  soon  have  completed  the  trials  wliich  were  now  being 
made,  and  then  they  might  hope  to  hear  from  them.     The  German 
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army  was  more  or  less  equipped  with  aluminium  utensils,  and 
German  ships  of  war  had  internal  fittings  made  almost  entirely  of 
the  same  metal.  In  reference  to  the  general  trade,  he  had  to  toll 
them  on  a  former  occasion  that  the  demand  was  stopped  on 
acccunt  of  a  strike,  but  now  the  ground  of  complaint  was  that 
nearly  every  workshop  in  the  country  was  fully  occupied  with  other 
classes  of  goods.  A  good  deal  had  been  said  with  regard  to  the 
injurious  action  of  sea  water  on  aluminium,  but  the  beard  knew 
by  long  experience  that  aluminium  did  not  deteriorate  in  salt 
water  to  the  extent  that  had  been  alleged.  The  yacht  Defender, 
which  won  the  last  International  race,  was  built  very  largely  of 
aluminium,  and,  after  four  and  a-half  years,  she  was  found  to  have 
deteriorated  so  little  that  very  few  repairs  were  necessary  to  put 
her  into  a  condition  to  compete  with  the  Columbia  at  the 
recent  trials.  Torpedo-boats  and  other  ships,  moreover,  had  been 
built  in  France  partly  of  aluminium.  With  regard  to  the  use  of 
aluminium  for  electrical  purposes,  that  had  been  going  on  very  fast 
in  America,  but  it  had  not  made  so  much  headway  in  this  country. 
According  to  Lord  Kelvin's  recent  investigations,  the  electrical 
conductivity  of  aluminium  was  60  per  cent,  of  the  conductivity  of 
copper,  bulk  for  bulk.  As,  however,  aluminium  was  only  one- 
third  of  the  weight  of  copper,  it  was  apparent  that  about 
one-half  the  quantity  of  aluminium  gave  a  corresponding  amount 
of  electrical  conductivity  to  that  given  by  copper.  Therefore,  at  the 
present  price  of  copper  aluminium  was  much  cheaper  to  use  for 
that  purpose,  besides  the  great  advantage  of  lighter  weight  in  con- 
nection with  telegraph  poles.  After  referring  to  several  items  in 
the  balance-sheet,  he  said  that  the  balance  of  gross  trading  profit 
for  the  year  under  review  amounted  to  £20,685,  to  which  had  to  be 
added  £5,737  for  rents  of  machinery,  &c.  Out  of  this  available  sum 
it  was  proposed  to  pay  the  arrears  of  cumulative  t  per  cent,  divi- 
dend on  the  preference  shares  up  to  January  1,  1897,  and  to  carry 
forward  the  remainder.  He  then  moved  the  adoption  of  the  report, 
and  the  payment  of  the  dividend  therein  proposed. 

Lord  Kelvin,  in  seconding  the  motion,  said  that  in  the  fittings 
of  ships  aluminium  had  proved  valuable,  convenient,  and  of  great 
practical  utility.  As  to  the  actual  construction  of  ships  with  alup'.i- 
nium  that  was  a  matter  which  would  have  to  be  settled  by  the 
experience  of  engineers.  He  did  not  believe  that  the  question  of 
the  efficiency  of  protecting  aluminium  by  paint  had  yet  been  gone 
into  sufficiently.  If  they  compared  an  unprotected  aluminium 
plate  with  steel  or  iron,  he  thought  that  it  would  be  found  that 
the  former  did  not  rust  away  so  quickly  as  the  latter.  He  did  not 
think  it  necessary  to  touch  on  the  general  business  or  finances  of 
the  company.  As  shareholders,  they  all  felt  they  had  a  very  satis- 
factory statement  before  them — not  wholly  satisfactory  in 
respect  to  profits,  but  very  satisfactory  indeed  in  respect  to 
the  position  of  the  company.  No  great  manufacturing  company, 
especially  with  a  totally  new  process,  could  expect  to  make  great 
profits  for  several  years. 

Replying  to  questions,  the  Chairman  said  that  they  had  only 
declared  in  the  past  six  months' dividend  at  a  time.  They  had  a 
balance  in  hand  sufficient  to  declare  a  further  dividend,  but  they 
thought  it  better  not  to  do  so,  because  they  were  keeping  the  share 
capital  as  low  as  possible.  As  soon  as  they  had  plenty  of  money  at 
their  disposal  they  would  pay  the  preference  capital  up  in  full. 
With  regard  to  holding  meetings  in  the  City,  they  would  like  to  do 
so,  but  as  they  had  a  great  many  shareholders  living  in  the  vicinity 
of  Westminster,  they  were  anxious  to  consult  their  convenience. 

The  resolution  was  then  put  to  the  meeting,  and  carried 
unanimously. 

The  retiring  directors,  Mr  A.  S.  Bolton  and  Dr  A.  A.  Common, 
having  been  re-elected,  and  the  auditors,  Messrs  Crewdson,  Youatt 
and  Howard,  reappointed, 

Anextraordinary  general  meeting  was  held,  and  certain  alterations 
in  the  articles  of  association  were  agreed  to  to  meet  the  require- 
ments of  the  Stock  Exchange,  and  to  enable  the  directors  at  one 
meeting,  if  necessary,  to  create  any  further  preference  shares. 

The  proceedings  then  terminated. 


TO    READERS     AND    CORRESPONDENTS. 

The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 

communications. 
Communications  must  be  authenticated  by  the  name  of  the  writ  er. 


PUBLIC   INCOME   AND   EXPENDITURE. 

REVENUE. 


Eatimate 

for 
the  Ye«r 
1899-1900. 


Cnstoms  . 

Excise  .., 

Estate,  Ac,  Duties   j 

Btamps I 

Land  Tax  and  House  Duty! 
Property  and  Income  Tax 

Pout  Office  

Telegraph  Service    

Crown  Jjands  . 


, KEC£iPT8. ,  I , KeCEIPTB. ^ 

Apl.  1, '99.iApl.  1, -98,  Week     i   Week 

to  to        !  ended    1   ended 

July  15,     July  16,  July  15,  i  July  16, 

1899.  1898.  1899.      I     1898. 


Interest  on  Purchase  Money 
of  fiiU'z  Canal  Shares, 
Sardinian  Loan,  &c 

Miscellaneous    i 


£ 

21,770,000 

29,850,000 

ll,150fl00 

8,050,000 

1,650W) 

18,300,000 

13,200,000 

3,300,000 

450,000 


787,000 
1,860,000; 


£ 

6,167,000 
7,991,000 
3,932,000 
2,572,000 

530,000 
3,677,000 
3.510,000 

965.000 

loo.oa 


492.5«8 

544,34i!, 


5,800,000 

7,804,000' 

3.583,000^ 

2,^28.0001 

480,000' 

3,463,0001 

3.370,000i 

910,000| 

100,000] 


421,758 
512,37:^ 


324,000 
439,000! 
It0,000 
161,000: 
10.000; 
87,0001 
80,0X 


£ 

344,000 

514,000 

223,000 

97,000 

78,000 
80,000 


Total  Receipts  ....111,157^1  30,480,890  28,672,130 


Payments   to  Local   Taxa- 
tion Accounts 


9,393,0001    2,072,820     2,055,403 


'aotaj    ivcvenue    (including 
payments  to  Local  Taxa-'  , 

tion  Accounts)   120,550,000:  32,553,710   30,727,533:    1,418,000 


-I- 


1,281,000,  1336.000 


137,000 


169,808 


1,505,808 


EXPENDITURE. 

ii.i,tnnate 

for 
the  Year 
1899-1900, 
Including 
Supple- 
mentary 
Estimates 

Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 

Apl.  1,  '99, 

to 

July  15, 

1899. 

Apl.  1,  '98, 

to 

July  16, 

1898. 

Week 

ended 

July  15, 

1899.. 

Week 

ended 

July  16, 

1898. 

Permanent  Charge  of  Debt 

Other     Consolidated    Fund 

Services    

£ 
23,000,000 

1,603,000 

1,147,000 
85,177,000 

£ 

10,815,898 

664,211 
173,443 

£ 

10,879,169 

664,617 
Tn.nno 

£ 

150,000 

£ 

100,000 

Payments  to    Local  Taxa- 
tion Accounts ... 

Supply  Services 

22,919,370   22,364,084 

1,325,000|  1,390,000 

110,927,000 

34,572,922   33,927,870 

l,475,0O0l  1,490,000 

£        I        £ 

Balances  Bank  of  England  !    2,511,951'  2,048,877 

Do       Bank  of  Ireland     |       275,910i     533,477 
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BY  POST. 
Quarterly,  10s ;  Half-yearly,  20s ;  Yearly,  40s. 
Colonies  and  Abroad,  £2  As  per  annum. 

Cheques  and  Post-office  Orders  to  be  made  payable  to  the   Pro 
prietors  of  tlie  Economist. 

Copies  of  the  Economist  may  always  be  obtained  in  Paris  and  Nice 
of  Messrs  Galignani.  Paris :  32i  Rue  de  Bivoli ;  Nice  : 
48  Quai  St  Jean  Baptisle. 


fbe  IBanbrs'  %autU* 


BANK 


MARKET. 


RETURNS   AND   MONET 

BANK   OF   ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  July  19,  1899. 

ISSUE    DEPARTMENT. 

£       i 

Notes  issued    47,732,260  i  Government  debt  . . 

Other  securities 

i  Gold  coin  &  bullion 


47,732,260 1 

BANKINQ   DEPARTMENT. 

£ 


£ 

11,015,100 

5,784,900 

30,932,260 


47,732,260 


Government      securi- 
ties    13,088,522 

Other  securities    ....  32,857,321 

Notes 19,059,900 

Gold  and  silver  coin . .     1,886,691 


Proprietors'  capital  . .  14,553,000 

Rest    3,461,036 

Public  deposits*   8,301,605 

Other  deposits 40,420,072 

Seven-days  and  other 

bills 156,720 ' 

66,892,434  66,892,434 

•  Inoluding  Exchequer,  Saving?  Banks,  Commissioners  of  National  Debt  and 
Dividend  Accounts. 

Dated  July  20,  1899.  H.  S.  BOWEN,  Chief  Cashier. 

FRIDAY;  NIGHT. 
The  preceding  accounts   compared  with  those  of  the   previous 
week  exhibit : — 

Increase.  Decrease. 

£  £ 

Circulation  (excluding  7-day  and  other  bills) 316,240 

Public  deposits 370,659    

Other  deposits    123,193     

Government  securities   270000 

Other  securities 122281 

BnUion 598,885    

Kest    ..     30,466    

Reserve 915,125    

The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  three  months  ending  July  19,  1899  :— 


Date. 


iCoin  and 
Bullion. 


in  from     k'iroalation 

Abroadorlg"'"*'"? 

out  tor       ^"^11°'' 

Export.  •*'"" 


1899 
Apl.    2631,5 
May 


July 


21:31,4 
28  31,6; 


I  £ 

352,000 

174,000  < 

240,000 

100,000 

11,000 

7,000  ( 

56,000 

294,000 

264,000 

448,000 

1,730,000 

390,000 

620,000 


£ 

27,398,595 
27,854,110 
27,723,260 
27,681,830 
27,494,430 
27,819,900 
27,628,700 
27,3)9,775 
27,362,185 
28,225,310 
29,103,105 
28,988.600 
28,672,360 


Deposits 


Securities 


£ 

50,728,683 
,49,744,3831 
j49,181,373l 
!48,918,567| 
48,696,823! 
,49,242,223; 
48,359,932 
49,246,383 
49,15),796 
53,709,110 
48,358,774 
48,227,826 
48,721,678 


£ 

47,92'/,099 
48,235,325 
47,536,689 
47,473,638 
47,523,757 
47,862,007 
46,632,931, 
46,610,713' 
46,069,870 
51,Z90,059 
46,471.301 
16,338,124, 
45,945,843 


'  £  I 
20,673,328 
19,363,998 
19,474,426; 
19,320,156' 
19,023,041 
19,120,956 
19,531,142 
20,477,616 
20,926,939 
20,226,222 
20,013,574 
20,031,466; 
20,946,591  j 


42J;- 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  pre-sent  date  ao  well  as  ten  years 
back,  viz. : — 
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At  corresponding  dates 
with  the  present  week. 


Circulation  (excluding 
Bank  post  bills)   

Public  deposits    

Other  deposits 

Government  securities .... 

Other  securities  

Reserve  of  notes  and  coin 

Coin  and  bullion 

Proportion  of  reserve  to 
liabilities    

Bank  rate  of  discount  . 

Market  rate,  3  months'  bills 

Price  of  Consols* 

Price  of  silver  per  oz.    . 

Average  price  of  wheat. 

Exchange  on  Paris  (short) 

—  Amsterdam      (short) 

—  Hamburg  (3  months) 
Clearing-house  return  .... 


July  17, 
1889. 


July  22, 
1896. 


July  21, 
1897. 


July  20, 
1898. 


£                f       I  £ 

25,346,345!  27,295,010!  27,921,155; 

6,054,653|     7,660,844|  7,915,443 

29,626,096;  55,7U,14C:  42,803.637 

19,714,928'  14,960.281  13,786.887 

20,454,735!  28,672,41  :3,237,562i 

13,663,124   37,755,433  25,721,664 

22,809,469   48,250,443  36,842,819 


July  19, 
1899. 


38% 

24% 

^ 
98i 

42^d 

293  3d 

2S.13|-18» 

12.1-2 

20-56-90 

164,263,000 


59i%    i 
2%       j 

113ft     i 

31id    , 

243  2d    ; 

25.13}-18a, 

12.1i-2J  I 

20.51-55 


50i% 
2% 

112if 
27ftd 
27s  7d 
25.10-15 
12.11-21 
20.50-5^ 


£ 

27,868,715 
7,461,132' 
47,287,438' 
13.791,630! 
33,917,687; 
25,176,1381 
36,244,853 

455% 
24% 
li 

lui 

27ftd 

37b  Id 

25.21^261 

12-Oi-li 

20.57-61 


142,736,000  155.004,000  172.595,000'204,716  000 


»  New  2J  per  Cents.— Goschens. 

The  amount  of  the  "  otherjdeposits  "  compared  with  the  "  other 
securities,"  showed  in  1889  an  excess  of  £9,171,361,  and  in  1896  an 
excess  of  £27,038,724,  in  1897  an  excess  of  ..£13,566,075,  and  in 
1898  an  excess  of  £13,369,751.  In  1899  there  is  an  excess  of 
£7,562,751. 

.\t  the  corresponding  date  in  1896,  the  money  market  was  in  an 
extremely  easy  condition,  the  supplies  of  funds  having  been 
increased  by  the  release  of  £1,000,000  from  the  Japanese  account  at 
the  Bank.  Loans  were  freely  offered  at  J  to  J  per  cent.,  while  the 
rate  for  sixty  days'  drafts  and  three  months'  bills  were  ^  per  cent, 
and  g  per  cent,  respectively.  Business  in  the  stock  markets  was 
greatly  restricted,  the  only  department  showing  activity  having 
been  the  Home  Kailway  one,  where  the  dividend  announcements 
were  regarded  as  satisfactory. 

At  this  time  in  1897  there  was  a  tendency  towards  lower  dis- 
count rates,  owing  to  the  scarcity  of  bills  offering  and  the  super- 
abundant supply  of  funds.  The  quotation  for  three  months'  bills 
was  J  to  -ij-  per  cent.,  while  day-to-day  loans  were  readily  obtain- 
able at  J  to  A  per  cent.,  the  latter  having  been  the  rate  for  fixtures. 
There  was,  however,  a  steady  demand  for  gold  in  the  outside 
market.  In  the  stock  markets  business  was  extremely  quiet, 
except  for  some  spasmodic  outbursts  of  professional  activity  in  the 
American  Railroad  department. 

In  1898  the  money  market  remained  as  it  had  been  for  some 
time,  stagnant  and  featureless,  the  Bank  rate  was  2^  per  cent.,  while 
in  the  open  market  the  rate  for  best  three  months'  bills  was  no 
better  than  IJ  per  cent.  Business  on  the  Stock  Exchange  was 
quiet,  but  Home  Rails  displayed  some  strength. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 
Ending. 


Total 


Bate. 

1899 

Jan.2to.\pl.26 

May     3 

10 '. 

17 

24 

31 

June    7 

14 

21 

28... 
July     5... 

12... 

19... 


Stock  Exchange 
Pay  Days. 


2,979,024, 
216,7%, 
156,409, 
216,129, 
124,^34, 
197,721, 
170,444, 
135,488, 
204,540, 
166,897, 
253,412, 
171,732, 
204,716, 


Date 
1899. 

!jan.  13 
27 
10 
24 
10 
30 
13 
29 

May  12 
31 

June  15 
29 

July     13 


Feb. 

Mar. 
.A.  pi. 


Total,  1899  ..  5,197,642.1 
Correspondng'  1   4  c, ,  nifi  > 

total,  1898..  f  '••^13,016, 
Inc.  or  Dec.  1    +     584,626.. 

in  1899  ..i  =  15-17%| 
Gross  total  in ;- 

1898 8,097,291. 

Do  1897  ....  7,491,281, 
Inc.  or  Dec.  I  ,  +    606,010,1 

in  1898  ../:=         81%' 


59,970, 
79,002, 
82,210, 
72,224, 
66,439, 
43,542, 
58,216, 
62,959, 
67,134, 
74,079, 
63,915, 
59,515, 
61,706, 


850,911, 

672,320, 

-I-  178,591, 
=   26-56% 


1,231,847, 

1,113,682, 

-I-    118,165 

=    10-6% 


Consols  Pay  Days 


Date.  I 
1898. 
July  l| 
Aug.  41 
Sept.  1 
Oct.  3 
Nov.  4 
Deo.  1 
1899. 
Jan.  5 
Feb.  1 
Mar.  1 
Apl.  6 
May  4j 
June  1 
July   5 


43,952. 

30,944, 
30,477, 
32,754, 
28,242, 
33,452, 

32,439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737, 


''  Fourths  "  of 
the  Month. 


Date. 

1898. 
July  4 
Aug.  4 
^Sept.3 
Got.  4 
Nov.  4 
♦Dec.  3 

1899, 
;.Tan.  4 
Fob.  4 
Mar.  4 
Apl.  4 
May  4 
^June3 
Julv   4 


237,788, 

246,992,1 

—      9,204,1 

=     3-73%|_ 

402,861,1 
362,610,! 

+    40,251,! 

=     11-1%  I 


35,149, 
30,944, 
20,370, 
29,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,37(, 
30,186, 
25,281 
34,160' 


214,993, 

197,939, 

-H7,054, 
=  8-62% 


331,267, 
302,123, 
-t- 29,144, 
=   9-6% 


•  The  "  fourth  "  fell  on  Sunday 

PEOVINOIAL    CLEARING    EETUENS. 


IBas. 

18S8. 

Inc.  or  Dec. 

WANCHDSTER- 

Jan.  1  to  July  8   

Week  ending  July  15. . 

£ 

113,957,400 
4,701,000 

£ 

105,858,100 
4,216,000 

£ 
-t- 8,099,300 
-f-    485,000 

^•65 
11-50 

Total  to  date 

118,658,400 

110,074,100 

4-8,584,300 

7-80 

LIVKKPOOL- 

Jan.  1  to  July  8    

Week  ending  July  15. . 

76,026,300 
2,770,600 

69,548,500 
2,488,200 

-l-G.477,800 
-f-    282,400 

931 
11-35 

Total  to  date 

78,796,900 

72,036,700 

-t- 6,760,200 

-  825,100 

-  147,400 

309 

BIBKIHOKAM- 

Jan.  1  to  July  8    

Week  ending  July  15.. 

29,566,900 
935,600 

30,392,000 
1,083,000 

2-71 
13-61 

Total  to  date 

30,502,500 

31,475,000 

-   972,500 

9-38 

HEWOASTLE-ON-TYirE- 

Jan.  1  to  July  8    

Week  endin    July  15.. 

39,177,200 
1,475,400 

33,350,60( 
1,244,10C 

f5,826,60C 
-1-    131,30C 

17-47 
9-77 

Total  to  date 

40,652,600 

34,694,700 

-^5,957,900 

1717 

BE13T0L- 

Jan.  1  to  Ju'v  8  

Week  ending  July  15. . 

14,952,500 
514,600 

14,002,400 
541,300 

+  950,100 
-     26,700 

6-7 

4-9 

Total  to  date 

15,467,100 

14,543,700 

+    923,400 

6-3 

The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  Now  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year: — 

BANE   OF  FRANCE. 


July  20, 
1899. 


July  13, 
1899. 


July  21, 
1898. 


Comparative  Increase 
or  Decrease. 


Last  WeeklLast  Year. 


Assets  £  £  £ 

Coin  and  '  bullion— Gold   76,470,000  76,348,000  74,993,000  4- 

—  Silverl  48,316,000|  48,366,000|  49,531,000;  - 

Government  securities  . .    14,104,000;  14,104,000;  14,104,000; 

Disoouct  and  advances..    46,139,000;  46,736,000;  43,012,000- 

LlABlLITlES. 

Notes    

Government  deposits 
Private  deooaita  . .   . . 


,000-h 
,000  — 


£ 

1,477,000 
1,215,000 


597,000! -H  3,127,000 


150,293,000!151,619,000;143,351,000,—  1,320,000:  -H 

■ ,000  — 

,000-1- 


9,022,090!    7,916,000   10,960,000] -(-  1,106,0 
20,047.000!  20,020.000(  19.757.000' -I-        27.C 


6,948,000 

1,938,000 

290,000 


ATrSTKO-HUNaAKIAN   BANK. 


July  15. 

July  7, 

July  13,    1 

1899. 

1899. 

1898.      !Last  Week 

Last  Year. 

Assets. 

£ 

£ 

£         i         £ 

f 

Coin  and  bullion — Gold 

30,278,000 

30,262,000 

29,078,000;  -1-       16,000 

-1-  1,200,000 

—                Silver 

10,613,000 

10,611,000 

10,532,000l-f         2,000 

-1-        81,000 

Discount  advances,  &o.. . 

15,383,000 

16,372,000 

15,403,000;-     989,000 

-       20,000 

Liabilities. 

Circulation    

55,522,000 

56.254.000:  52.982,0001-     732,000 

+  2340.000 

IKPERIAL  BANK    OF    GERUANY. 


July  15,  I  July  7, 
1899.  1899. 

Coin  and  bullion 42,328,000,  41,356,000 

Discounts  and  advances!  45,526,000:  49,491,000 
Liabilities.             I                  I 

Notes  in  circulation  57,807,000  62,520,000 

Current  accounts    28,373.000,  26,610,000 


July  12, 

1898. 

£ 

42,224,000 

40,609,000 

55,845,000 


Last  Week 

£ 
+     972,000 
—  3,%5,000 

■  4,713,000 


23,677.000  -1-  1,765,000 


Last  Year, 

£ 
+      104,000 
+  4,917,000 

-I-     962,000 
+  4,696,000 


BANK  OF   SPAIN. 


Assets. 
Gold , 

Silver  

Foreign    correspondents 

Loans  and  discounts  .... 

Spanish  4  %  stock 

Treasury  bills,  obliga- 
tions, &c 

Liabilities. 

Circulation    .' 

Deposits  and  current 
accounts 


July  15, 

July  8, 

July  17, 

1899. 

1899. 

1898. 

£ 

£ 

£ 

12,960,000 

12,960,000 

10,158,000 

13,538,000 

13,460,000 

5,072,000 

4,003,000 

4,086,000 

7,426,000 

45,016,000 

45,030,000 

40,219,000 

14,921,000 

14,921,000 

15,265,000 

5,897,000 

5,885,000 

14,073,000 

60,226,000 

60,053,000 

55,177,000 

31,509.000 

31,389.000 

32,842,000 

Last  Week  Last  Year. 
£         I         £ 

1+  2,802,000 

78,000' -H  8,456,000 

83,000—  3,423,000 

44,000;-!-  4,797,000 

—     344,000 

■♦-       12,000,-  8,176,000 

+     173,000  +  5,049,000 

+      120.0001-  1.333.000 


BANK   OF   ITALY. 


Assets. 
Reserve — Gold  coin  and 

June  20, 

1899. 

£ 

11,826,000 

June  10, 

1899. 

£ 

11,816,000 

3,293,000 

2,089,000 

828,000 

10,049,000 
7,082,000 
5,749,000 

31,233,000 
3,795,000 
5.238,000 

June  20, 
1898. 

£ 

12,061,000 

Last  Week 
£ 

-1-       10,000 

Last  Year. 
£ 

—     235,000 

—  Foreign  gold  bills 

—  Silver  

Stat*)  notes  &  small  chnge 

Discount  and  loans 

Public  stock  &  Stateloans 
Credits,internal&  abroad 

Liabilities. 

Note  circulation 

Current  accounts    

Deposits  at  notice  

3,282,000 
2,002,000 
783,000 
11,516,000 
7,306,000 
6,498^000 

32,831,000 
4,S2O,O0O 
5.277.000 

2,949,000 
1,932,000 
1,188,000 
9,157,000 
7,207,000 
4,294,000 

30,200,000 
4,500,000 
5,942.000 

—  11,000 

—  87,000 

—  45,000 
+  1,467,000 
+      224,000 
-f     749,000 

+  1,593,000 
-1-  1,025,000 
+       39.000 

+     333,000 
+       70,000 

-  405,000 
-t-  2,359,000 
-1-       99,000 
+  2,204,000 

-I-  2,631,000 
+      320,000 

-  665.000 

BANE   OF   RUSSIA. 


Assets. 

Gold 

Balance  abroad  

Silver  and  subsidiary  coin.. . 
Securities  and  short  loans  . . 

Other  loans  and  advances 

Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances   due   by   branches 
and  treasuries 


LlAarLITIEB. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  aacounts 

Treasury  account  

Miscellaneous 

Balance  due  tobranches  and 
treasuries  


July  1/13, 

1899. 

£ 

93,112,000 

1,197,000 

5,408,000 

19,371,000 

6,664,000 

3,136,000 

10,000,000 

2,810,000 


Jne.23-Jy.  5, 

1899. 

£ 

93,185,000 
1,383,000 
5,370,000 

19,135,000 
6,621,000 
2,997,000 

10,000,000 
2,649,000 

118,000 


June  16.'28, 

1899. 

£ 

94,251,000 

1,402,000 

5,431,000 

18,914,000 

6,649,000 

2,964,000 

10,000,000 

3,037,000 


141,698,000 

56,850,000 

5,312,000 

38,901,000 

33,328,000 

4,007,000 

3,300,000 


141,458,000  ,  142,648,000 


57,948,000  : 

5,312,000 

38,584,000  [ 

34,258,000  I 

3,857,000 


57,892,000 
5,312,000 
39,945,000 
33,265,000 
3,949,000 


1,499,000  :      2,285,000 


141.698.000  141,458,000  !  142.648,000 


Inc.  or  Dec^ 

from  previ- 
ous return. 
£ 

—  73,000 

—  186.000 
+  38,000 
4-  236,000 
+  43,000 
+       139,000 


161,000 
—   118,000 


240,000 

—  1,098.000 

-F   317,000 

-  930,000 
-I-   150,000 

-H    1,801,000 


240,000 


NATIONAL   BANE   OF   BELOtUM, 


,  July  13,  Julyb, 

I  1899.            1899. 

Coin  and  bullion ;  4.422,000     4,497,000 

Other  securities  16,931,000  17,520,000 

Liabilities.  | 

Notes  in  circulation  21,367,0a  21,188,000 

Current  accounts |  2,572,00C     3,437,001 


July  10 
1898. 

£ 
4,344,000 
17,084,000 

19,621,oa 
3,243,00t 


Last  Week  Last  Year. 


£ 

-  75,000 

-  589,000 

4-      179,O0C 

-  865,000 


£ 
+        78,000 

-  153,000 

-I-  1,746,000 

-  671,000 


July  22,  1899.] 


THE     ECONOMLST. 
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ITETKEKLAITDS   BANK. 


July  15, 

July  8, 

July  15, 

1899. 

1899. 

1898.       Tjast  Week 

Last  Tear. 

Assets. 

£ 

£ 

£                 £ 

£ 

Coin   and  bullion— Gold 

3.164,000 

3,165,000 

3,536,000,-         1,000 

-     372,000 

—                 Silver 

6,090,000 

6,115,000 

6,931,0001—       25,000 

—     841,000 

Discount  and  advanoes. . 

10,609,000 

10,459,000 

5,530,0001  +     150,000 

+  5,079,000 

Liabilities. 

i 

Notes  in  circulation .... 

18M5.0O0 

18,505,000 

17,620,000+       39,000 

+     925,000 

Deposits 

546.000 

493.000 

550.000'+        53.000 

—        4,000 

NEW  YORE  ASSOCIATED   BANKS. 


Assets. 

Specie 

Legal  tenders  

Loans  and  discounts 

Liabilities. 

Circulation    

Net  deposits 

Reserve  (Specie  &  Notes) 

LCaal  reserve   

Excess  of  actual  reserve 


July  15,  j    July  8,    j  July  15, 
1899.  1899.  1898.       Last  Week  Last  Year. 

£          I         £                   £  £                     £ 

35,264,000'  35.366,000   35,354,000  -  102,000  —       90,000 

11,222,0001  10,756.000   12,410,000  +  466,000'—  1,188,000 

155,334,000  I5j,770,000l27,970,000;—  3,435,000  +27,364,000 

2,726,0001    2,724,000     2,938,000+  2,000(—     182,000 

177,382,000^180,436,000  151,558,000'-  3,054,000  +25,824,000 

46,486,000'  46,122,000  47,754.000  +  364,000  —  1,278,000 

44,345,000   45,109,000   37,889,000-  764,000+  6,456,000 

2,141,0001     1.013.000     9.875.000  +  1.128.000  —  7.734.000 


In  the  above  tables'the  Reichsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d ;  and  the  franc,  lira,  and  peseta  at  25  per  £1,  American 
currency  is  reduced  into  English  money  at  43  per  dollar. 

Discount  and  Iioan  Market. — The  pressure  in  the 
Money  market  has  been  relaxed  to  some  extent,  the  tone 
becoming  distinctly  easier  since  the  decision  of  the  Bank 
directors  not  to  further  advance  the  official  rate  was  made 
known.  The  position  of  the  Bank  is  considerably  stronger 
than  last  week,  and  the  exchanges  have  turned  in  favour  of 
this  country.  In  consequence  of  these  favourable  circum- 
stances, the  rate  for  best  three  months'  bills  in  the  open 
market  has  declmed  to  3j|  per  cent.  Sflpplies  of  loanable 
funds  ha\e  become  more  plentiful,  and  can  now  be  obtained 
at  1§  to  2  per  cent,  for  one,  and  2^  per  cent,  for  seven  day  loans, 
Contrary  to  expectation,  the  Bank  lieturn  shows  a  small 
decrease — £122,281 — in  the  amount  of  Other  Securities,  indicat- 
ing that  the  market  borrowings  from  the  Bank  have  been 
ofiset  in  some  other  way,  probably  by  the  Bank  itself  taking 
monev  off  the  market  in  order  to  obtain  control.  Government 
securities  have  also  fallen  £270.000.  The  Public  and  Other 
Deposits  show  increases  of  .6370,659  and  £123,193  respectively. 
The  stock  of  gold  is  returned  at  £32,818,951,  or  £598,885  more 
than  last  week.  As  £620,000  came  in  from  abroad,  there  was 
a  small  expansion  in  the  home  circulation.  On  the  other 
hand,  notes  came  in  from  the  circulation  to  the  amount  of 
£316.240,  and  there  was  consequently  an  addition  to  the 
Reserve  of  £915,000.  The  total  is  now  £20,947,000,  and  the 
proportion  of  reserve  to  liabilities  is  IJ  higher  than  last  week, 
at  42s  per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount: — 
GO  days'  bankers'  drafts  

3  months'  do 

4  months'  do 

6  months'  do 

Loans : — Day  to  day 

Short 

Fortnight  (at  last  Settlement) . 
Deposit  allowances : — Banks 

Discount  houses  at  call 

At  notice  , . 


Last 
Fri. 


% 


Sat. 

Mon. 

Tues. 

% 

% 

% 

3 

3 

3 

3i 
3i     i 

If      ' 

3i 
3i 

3: 

M    4 

a  4 

4 

4 

4 

3 

3 

2      3 

3 

3 

3 

H,      4 

3^    4 

3i    4 

2 

2 

2 

2 

2 

2 

2i 

2t 

21 

The  following  is  a  comparison  with  previous  weeks  :- 


ApL 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  .July  20th  :— 

Gold. — Bar  gold,  fine,  778  9d  per  oz  standard;  United  States 
gold  coin,  76s  5Jd  per  oz;  German  gold  coin,  763  6d  per  oz; 
French  gold  coin,  76a  6^d  per  oz;  Japanese  yen,  763  5d  per  oz. 

Silver. — Bar  silver,  fine,  27 fid  per  oz  standard  ;  bar  silver,  con- 
taining 5  grg  gold,  28^,d  per  oz  standard ;  bar  silver,  containing 
4gr3  gold,  28d  per  oz  standard;  bar  silver,  containing  3  grs  gold, 
2'7^d  per  oz  standard;  cake  silver,  29Jd  per  oz;  Mexican  dollars, 
27jd  nominal.     (Quicksilver,  £8  7b  6d,  3  per  cent,  discount. 


The  silver  market  remained  steady  on  Saturday,  with  the 
price  at  27§d  per  oz.  On  Monday  there  was  some  enquiry,  said 
to  be  for  Eussia,  and  an  advance  of  ^d  to  27}d  took  i^lace. 
Some  weakness  afterwards  appeared,  and  on  Wednesday  the 
quotation  was  fixed  Jd  lower  at  27  jd  per  oz.  A  recovery  of 
Vsd  occurred  on  Thursday,  and  a  further  advance  of  a  similar 
fraction  has  taken  place  to-day,  the  closing  price  being  275d 
per  oz. 

The  India  Council  on  Wednesday  offered  for  tender 
Es.5,000,000  in  remittances  on  India.  The  tenders  amountadto 
Ks.20,265,000,  at  prices  ranging  from  Is  3  31-32d  to  Is  4d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 

Bs.  £ 

April  1, 1898,  to  March  31, 1899    281,053,071    ....     18,712,454 


April  1  to  July  10, 1899  . 
Week  ending  July  17  . . , 


63.842,521 
5,135,955 


.)  At  1 
.  [  24 
.J      ab 


68,978,476 

Allotments  since  last  Friday  : — 

Rs. 

Wednesday 2,769,000  in  bills  on  Calcutta    .. 

1,411,000  in  bills  on  Madras    

„  281,000  in  bills  on  Bombay 

„  392,000  in  tranfers  on  Calcutta 

„  147,000  in  transfers  on  Bombay 

15,000  in  bills  on  Madras    At  Is  4d. 

13,000  in  bil  Is  on  Madras    At  Is  4d. 

40,000  in  bills  on  Madras    At  Is  4d. 

37,200  in  bills  on  Calcutta At  Is  4d. 

LONDON  COURSE  OF  EXCHANGE. 


4,253,771 
342,579 

4,596,350 


At  Is  3  31-32d,  about 

24   per    cent.,  and 

bove  in  full. 

(At  Is    4d,    about  24 

\     pereent.,and  above 

(     in  full. 


Thursday 
Friday  . . , 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam  

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste   . . . 

Antwerp 

8t  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  &c. 

Lisbon    

Switzerland 


Usance. 


Price  Negotiated  on  'Change. 


July  18. 


Cheques 
3  months 

do    ; 

At  sight  I 
3  months ! 


25  23* 
25  45 
25  46i 


20 

73 

20 

73 

12 

23? 

■.Jb 

624 

'24 

. 

24: 

27 

4,'. 

m 

Ml, 

25 

6b 

25  28J 

25  50 

25  51i 

12  3} 

12  5i 

20  77 

20  77 

20  77 

12  26i 

25  574 
24fs 
241 

27  55 
38 
38 

25  70 


July  20. 


25  22i 
25  45 
25  45 
12   3 
12   5* 
20  72' 
20  71 
20  72 
12  224 
25  51i 
24i3 
24i 

27  40 
38 
ill 
25  65 


25 

25 

25 

12 

12 

20 

20 

20 

12 

25 

24« 

24| 

27  50 

38i 

384 

25  70 


27i 

50 

50 

34 

6 
76 
75 
76 
25 
56i 


The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows : — 

Bank  Open  Bank 

Bate.  Market.  Rate. 

% 

Paris 3  Oct.  19, 

Berlin 44Jne.  19, 

Hamburg  ..  4|jne.  19, 


Frankfort  . . 
Amsterdam . 
Brussels  . . . , 
Vienna   . . . . 


45Jne.  19 
44  July  20, 
3JJuly  13, 
44May  18, 


Rome 5  Aug.  27, 

Turin 5  Aug.  27, 

At  other  centres  the 

New  York  (call  money) . 
Ditto  (endorsed  Bills)    . 


Open 
Market. 


Genoa 5 

Geneva 4JMar.     1, 

St  Petersbrg  SJJan.  23, 


•98]  Sj 

'99]  3J 

•99]  4 

•99]  4 

'99]  3J 

■99]  3S 

•99]  4i 

•95]  3 

•95]  3 

latest  recorded  quotations  are  : 

%     I 
.2ito3     Calcutta,  Bank  min.    ., 
.3    to  4  I  Bombay,  Bank  min 


Madrid 
Lisbon  . . . . 
Stockholm . . 
Christiauia  . 
Copenhagen . 


5  June  17, 
5JJan.  11, 

6  Mar.  17, 
6  Mar.  24, 
SJMay   9, 


•99]  4 

•98]  5i 

•96]  3 

•99]  5 

•99]  6 

•99]  6 

'99]  5i 


^ 


FOREIGN    RATES    OF    EXCHANGE    ON    LONDON. 


Paris  .... 
Brussels . . 
Amsterdam . 

Berlin 

Do     

Hamburg   . . 
Frankfort  .. 

Vienna    

St  Petersbrg 
New  York 
Lisbon    . . 
Madrid    . . 
Italy 


Latest 
Dates. 


Rates 
of  Ex- 
change 


July  21 

20 
20l 
20' 
20' 
20! 
21' 
211 
20 
21 
20 
20 
20l 


25-23 
25-28 

12-13i 
20-49 
20-28 
20-49 
20-48 
12-06 
94-0 
4-84i 
8gd 
30-95 
27-12 


Usance, 


Rio  Janeiro.... 
Buenos  Ayres. . 
Do  Pm.onGold 
Montevideo. .. . 


Latest 
Dates. 


July  19 
June28 
July  21 
June24 


Melbourne  . . . 

Sydney  

Adelaide  

Calcutta  

Bombay    

Hong  Kong ... 
Shanghai 


June  8, 

—  9 

—  9! 
July  20' 

—  20. 

—  20l 

—  20| 


Rates 
of  Ex- 
change. 


8,».d 

48id 

1124 

514d 

Bng  Sng 

^  disApm 

4dis4pm 

igdisipm 

:     II U  ' 

:/3U  f 
i/ni 

2/8§ 


Usance. 


90dysst 
90dys8t 

90dys9t 

eodysst 

tel'g'ph 
tr'nsf'r 
4  m.  sgl 


The   following   are   the   standards   for   gold    points   of    the 
principal  gold  exchanges : — 

Marks.       German. 
20.52 — 5  per  mille  for  us 
20.43— Par 
20.33 — 5  p.  mille  agst  us 


Francs.       Frehch. 
25.324—4  p.  mille  lor  ua 
25.224— Par 
25.124 — 4  p.  mille  agst  us 


Dollars.    Aherican, 
4.89  —5  per  mille  for  ai 
4.867— Par 
4.827—8  per  mille  agst  as 


1°  I »4.884,  ot  33  per  miUe  foe  ua. 


The  latest  exchanges  are : — 
French  "  cheque  •'  exchange  25f  23o,  ot  J  per  mille  for  us. 
German  short;  exchange    . .  20m.  49pf,  or  3j5  per  mille  for  us 
New   York    exchange  ]_ 

"  Cable  transfers ' 

THE   STOCK    MARKETS. 

The  week  opened  with  markets  in  a  dull  and  stagnant  con- 
dition, but  things  have  materially  improved  since.  The  South 
African  affair,  so  far  us  any  fear  of  war  breaking  out  is  con- 
cerned, is  regarded  as  settled,  owing  to  the  concession  of  a 
seven  years'  franchise  by  the  Volksraad.     The  money  market 
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has  also  got  easier,  and  the  fact  that  no  further  advance  in  the 
]3ank  rate  took  |3lace  on  Thursday  considerably  assisted  the 
recovery  on  the  Stock  Exchange.  Although,  however,  a  little 
more  confidence  has  been  displayed  and  business  has  broadened 
out  in  several-  directions,  there  is  nothing  in  the  nature  of  a 
boom  in  progress  at  present.  The  recoverv  m  Consols  and 
other  gilt-edged  securities  is  vdry  distinct,  while  in  the  Home 
Railway  market  the  change  has  not  been  so  decided,  the 
variations  on  the  week  showing  almost  as  many  declines  as 
advances.  Canadians  have  done  little  more  than  mark  time, 
while  Americans  have  see-sawed  within  narrow  limits,  and 
exhibit  on  balance  a  sirall  loss  of  market  -value  as  compared 
witli  last  week.  The  Miscellaneous  juarkets  have  shown  but 
little  animation,  and  variations  are  irregular,  Harrod's  Stores 
and  Welsbach  issues,  however,  being  prominent  weak  spots. 
'There  has  naturally  been  a  moderate  recovery  in  South  African 
mining  shares  and  other  mining  departments  have  been  more 
cheerful  in  sympathy. 

Home  and  Colonial  Government  Securities. — Consols 
declined  at  the  beginning  of  the  week  to  within  a  fraction  of 
106,  but  have  lately  been  frequently  dealt  in  at  lOYJ.  The 
recovery  is  principally  due  to  the  belief  that  war  with  the 
South  African  Kepublic  will  be  avoided,  while  the  fear  that 
money  was  about  to  become  scarce  and  dear  has  also  partly 
subsided.  Other  British  Government  stocks  have  shared  in 
the  recovery,  the  "  Childers "  issues  and  Local  Loans  stock 
each  being  quoted  about  i  higher  than  last  Friday.  Indian 
stocks  have  been  actively  dealt  in,  particularly  the  3f  per 
cents.,  though  the  only  pronounced  rise  has  taken  place 
in  the  2i  per  cent.  A  few  British  Corporation  stocks  have 
risen  a  point,  among  them  being  Corporation  of  London  Two 
and  a-Half  per  Cent.,  Birkenhead  Two  and  Three-quarter  per 
Cent.,  and  Plymouth  Two  and  Three-quarter  per  Cent.  It  is 
noticeable  that  these  low  denominations  should  be  first  selected, 
as  it  is  in  these  descriptions  that  the  late  weakness  has  been 
most  apparent.  Among  Colonial  stocks,  most  of  the  Cape  loans 
are  quoted  lower  than  last  week,  but  there  is  a  small  rise  in 
Natal  Three  per  Cent.  Inscribed  stock. 


Last 
Friday     Sat. 


-Closing  Prices- 


Oons.  2|%  until  1903 

then  2i%,  red.  1923 
Do  a/c  Aug.  2  . . 

23%,  red.  1905  

2J%,  red.  1905  

Local  Loans  3%  Stk. 

Bank  Stock  

India  3i%  red.  1931.. 

Do  3%  red.,  1948. . 

Do  24%  1926 

DoRupeel854-5.. 
Met.  Cons.  3i%   .... 


Mon. 


1063  S 

106i  i 

101*  2J 

lOlh  2i 

107*  8jl 
357 '62 

1121  ii 

108  9 

914  2J 

67  8 

1 113  5 


106}  »!l06 
103  6'106i 
ICIJ  2JI10U  2A 
1014  241101*  2i 
1074  8*  1074  8i 
357  62'  I357  62' 
1124  3j:112  3 
108  9  108  9 
914  24!  914  2* 
664  7J!  664  ^i 
113  5  1113  5 


I  Move- 

Tues.  I  Wed.  Thurs.  Friday  ment. 


lOei    i 
106}    4 
1014  24 
,1014  24 
'107*  8i 
357 '62 
112    3 
108    9 
914  24 
!  664  Vi 
1113    5 


!l06|    J 
I106J  7 
102    3 
102    3  I 
1074  841 
357  62 

112  3  , 
108    9  ! 

91i  24, 
664  741 

113  5  I 


107  i\ 
107i  r 
102  3 
102  3 
1074  84 
357  62 
112*  34 

108  9 
92  3 
564  U 

113  5 


107  };  -I- 
107*  i,+ 
102  3  1-1- 
102  3  :-!■ 
1074  84!.. 
357  62  1. . 
1124  3*1.. 

108  9'-.. 
92  3  -I- 
664  74  - 

113  5  .. 


Foreign  Government  Securities.— Xot  much  support  has 
been  received  from  Paris,  and  the  interbourse  stocks  have  gone 
shghtly  lower  in  price.  Spanish  bonds,  .after  showing  weakness 
owing  to  the  apparent  deadlock  in  connection  with  the  Budget 
proposals,  have  recovered,  and  show  an  advance  compared 
with  last  week.  Turkish  Groups  show  rather  distinct  weakness, 
and  Greek  bonds  have  also  relapsed.  Some  improvement  is 
recorded  in  the  prices  of  Jlexican  and  .Tapanese  loans,  while 
Chinese  issues  are  somewhat  Hat.  Very  little  interest  is 
apparent  in  South  American  stocks.  The  Argentine  gold 
premium  has  moved  up  and  down  alternately,  the  market 
taking  but  little  note  of  the  variations.  On  balance,  one  or 
two  of  the  National  issues  are  lower  than  last  week,  and  a  fall 
of  a  point  has  taken  place  in  the  bonds  of  Cordova  and  Entre 
Rios.  Brazilians  have  further  given  way  in  two  or  three  cases, 
while  the  only  movement  among  Chilian  issues  is  a  rise  of  a 
point  in  the  1895  bonds.  The  Guatemala  loan  has  fallen  2 
points. 

The  following  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  : — 

f — Closing  Prices — ^ 
Last  Week.    To-dav. 
Argentine  5%,  1886-7 92 

Ditto  1891  Punding 92J 

Ditto  National  Cedillas  B 404 

Brazilian  4%  Bonds,  1889 63* 

Ditto  W.  of  Minas  5%    68 

Bulgarian  6%  1892   91* 

Chilian  44%,  1895 77 

Chinese  7%  Silver,  1894 102 

Do  Gold  1895  6% 104 

Egyptian  4%  Unified  Debt 1054 

Do  3J%  Converted lOli 

French  i% 100 

Do  34%    101} 

German  Imperial  3%  1891    89} 

Greek  1884 42 

Do  Monopoly  4% 50 

Hungarian  4%  Gold  Rentes    ..    99; 

Italian  5%  Rentes    92^ 

Mexican  6%  1888 100:. 

Peruvian  Corp.  6%  Bonds    44'i 

Portuguese  3% 25 

Russian  Ser.  11.4% 101} 

Spanish  New  Sealed   59 

Turkish  34%  1894 93 

Do  Series  B    46 

United  States  4%  1877    112 

Do  New  4%    130 

Uruguay  34%  Bonds   48 

Venezuela  3%,  1881 33 


'  Making 

-up" 

Prices. 

Jly.  11.  Jne.27. 

924  .. 

95 

93  .. 

94=f 

401  •• 

^^ 

64  .. 

684  •■ 

68 

.  944  .. 

93 

.  79  .. 

1034 

103  .. 

.105  .. 

108 

1056  .. 
1014  .. 

105} 

1014 

100}  .. 

101 

.  'i^ :: 

101 

89 

.  43  .. 

43 

.  50  .. 

51 

.  99}  .. 

101 

.  92i  .. 

94J 

.  100  .. 

101} 

254  ..  25? 
lOi}..  102* 
59  . .  625 
99}  ..  99} 
46    ..    46 


British  Railways. — Attention  is  now  centred  upon  the 
dividend  announcements,  but  the  speculation  indulged  in  in  con- 
nection with  them  is  of  a  very  mild  character.  The  Great 
Eastern  declaration  of  2h  per  cent.,  as  compared  with  2  per 
cent,  at  this  time  last  year,  was  very  well  received,  and  the 
stock  has  been  put  up  about  a  point  on  the  strength  of  it. 
Metropolitan  kept  steady,  and  shows  very  little  change  compared 
with  last  week,  but  the  Surplus  Lands  stock  has  declined  a 
point.  The  Brighton  dividend  was  about  up  to  expectation, 
but  the  accounts  disclose  a  further  heavy  increase  in  expendi- 
ture, and  the  A  stock  is  slightly  lower  in  price.  South-Western 
and  Chatham  •  issues  show  a  fairly  good  improvement, 
while  South-Eastern  have  given  way  on  somewhat  pessimistic 
forecasts  of  the  dividend.  Great  Central  Preferred  Ordinary 
has  lost  another  point,  and  Great  Northern  Deferred  has  also 
fallen  to  a  small  extent.  There  is  a  small  but  general  improve- 
ment ininarket  values  of  the  stocks  of  the  ■' heavy "  lines. 
Great  Western  showing  the  biggest  advance,  at  171.  The 
North-Eastern  announcement  at  the  rate  of  6  per  cent,  this 
afternoon,  though  very  satisfactory,  has  not  affected  the  stock. 
The  Scotch  stocks  remain  uncertain  in  tone,  but  the  Deferred 
stocks  of  both  Caledonian  and  North  British  are  the  turn 
higher  on  balance. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£67,616,  equal  to  4-4  per  cent,  for  the  week  as  compared  with 
the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £9,270,  equal  to  3-9  per  cent. 
For  the  current  halfij'ear  the  Enghsh  and  Irish  lines  exhibit  an 
increase  of  £146,253.  or  4-8  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £170,432,  equal  to  3-9  per  cent.  The  latter  are 
calculated  from  February  1st  instead  of  from  July  1st,  as 
in  the  case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  ccmpared  with  last  week's  prices.  The  making-up 
prices  at  the  kst  settlement  are  also  given  for  reference  pur- 
poses : — 


Barry  Deferred  Ordinary  ......  145    50 

Caledonian 150      1 

Do  Deferred   522    3 

City  and  South  London 67*    69 

Great  Central  Preferred 61      3 

Do  Deferred igj      a 

Great  Eastern   1333    4 

Great  Northern  Deferred   683      ^ 

Great  Western 1692  70J 

Hull  and  Barnsley  55^      £ 

Lanciichire  and  Yorkshire   150^ 

London,  Brightop,  Ac,  "A" 180| 

London.  Ciialham,  and  Dover. .     274 

Do  Arbitration  Preference  . .  138 
London  and  North-Western  . .  203i 
London  and  South-Western    . .  211 

Motropolitan  Consolidated 119} 

Metropolitan  District 324      g 

Midland  Preferred  [,     82}      } 

Do  Deferred  90^    1} 

North  British  Ordinary 424      i 

Do  3%  Prefeired 893      g 

North-Eastevn— Consols   1843      5 

North  Staffordshire 124*    54 

South-Eastern  "  A  " 1081    9J 


, — CIo=ing  Prices — , 
Last  Week.    To-day. 


149 
149 
,.     53 
..     67 
..    50 
..     19 
..  134a 
,.     68i 
,.  170^ 
..     55g 
..  151} 
,.  I8O4 
:.     28^ 
..  137" 
..  20(4 
..  212 
..  119 
..    ill 
..    82| 
..    92 
..    423 
..    89S 
..  IMg 
..  125 
..  1084 


Rise 
or  Pall. 


"Making-up" 

Prices. 
Jly.  11.  Jne.27. 


151 
53} 


151 
534 


1     ..     53    , 
h  ..     19} 
IJ  ..  135J  . 


i 

i 

1 


170 

551 
1504 
1801 

27} 
139 


}  ..  2034  .. 


1 
}  .. 

i  ■■ 

4  .. 

1:: 

i .. 
} .. 

* .. 


212 
119    .. 

32    .. 

82}  .. 

90?  .. 

42i  .. 

89*  .. 
184}  .. 
126  .. 
151     .. 


54 

193 
134} 

70 
1703 

564 
150} 
180* 

26| 
139 
203} 
213 
119 

32} 

82} 

91? 

421 

88} 
183} 
127 
152 


i:: 

34  .. 

I:: 


48 
34 


47i 
34 


/—Closing  Prices — , 
Last  Week.    To-day 
Atchison  5%  Preferred 63i 

Do  General  Mortgage    1044 

Baltimore  and  Ohio 50 

Central  Pacific  Shares   52i 

Chioago,Mil.,&  St.  Paul, C.  Stk.  135 
Denver  &  Rio  Grande  Ord.  Shs.    22 

Do  Preferred  Shares 77§ 

Erie  Railroad  Com.  Stock    13J  14j'  . 

Do  1st  Pref 38J      g  . 

Do  2nd    19    21    . 

Illinois  Central  Shares 118*    9     . 

Lake  Shore  &  Michigan  S.  Shs.  . .'  . .  . 
Louisville  &  Nashville.  0.  Stk.  74}  4..  75}  4 
New  York  Central  Shares  ....142J  3}..  142  J: 
N.Y.  Ontario,  and  W.  Reg.  Shs.  26J  7*  . .  233  S 
Norfolk  &  Western  Adj't  Pref.  72i  8..  72|  S 
Northern  Pacific  Preferred  ... .    79g      |  ..    794      8 


63} 
103J 

43 

53 
135J 

22 

774 

13| 

375 

19 
118  < 


Rise 
or  Fall. 

4  ..  -I-      i 

1::=J 

•J  ■•   -*-      i 

i  ..  +     * 

t  ■:.  V  -4 

.  S  -.  -     } 
8.V  ..  -      } 

21     

9i  ••   1-      } 


..  6U  .. 
..  1043  .. 
. .  49}  .. 
..  624  .. 
..  1334  .. 
..  214  .. 
..  78*  .. 
..  13}  .. 
..  374  .. 
. .  20  . . 
..118  .. 


58 
1043 

504 

53 
131 

2: 

78! 

13 

35 

174 
116 


*      i 


725 
141 
26} 
7U 
784 


American  Railways. — Dealing  in  American  securities 
has  been  upon  a  very  restricted  scale,  and  Wall  Street  also  has 
been  in  an  uncertain  mood,  with  the  result  that  market  values 
show  few  changes  of  importance.  Such  as  have  occurred, 
however,  are  mostly  in  the  downward  direction,  though  a 
recovery  has  taken  place  at  tlie  close,  and  Milwaukee  shares, 
Illinois  Central,  and  New  York  Central,  which  had  relapsed, 
now  show  small  advances  compared  with  last  week,  several 
low-priced  issues  liave  given  way,  though  not  to  a  very 
pronounced  extent.  Tlie  fall  does  not  exceed  i  to  J  in 
Atcliisons,  Eries,  Northern  Pacific,  Reading,  and  Wabash. 
Among  Bonds  there  is  a  rise  of  5  in  Nashville,  Chittanooga, 
and  St  Louis,  and  of  1  eacli  in  Louisville  Unified,  Missouri 
Seconds,  and  Northern  Pacific  General  Liens.  On  the  other 
hand,  one  or  two  Atchison  issues.  Denv«r  First  Consolidated, 
and  Ontario  Kefunds  have  declined. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 


"Making-up" 

P'-icp". 
Jly.  11.  Jne.27. 


69* 
140| 
26? 
704 
79 
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Pennsylvania  K.K    ,^u  Shares  63|  J  ..  69J  S  ..  -      i  ..  69    ..  66} 

Reading   10*  i  ..  lOi      i lOi  ..  lOj 

Southern  1^  uinary Ill  12     ..  IH  12     11^     .  11 

Do  X  ..-cum.  Pref 52|  3i..  5J3  8..+      i..  52-^..  51J 

Uni.  Pacific  Sllare    444  1  . .  44g  1..—      i..  434..  ^'^l 

V ^oash.St. Louis, &c.,Prf.8ha.  235  ti  ••  22a  |..—    11..  22^..  2o| 

Do  6%  General  Mort  Certs..  37i  J  ..  36}  TJ  ..  —      J  . .  35^  . .  33J 

Colonial  and  Foreign  Railways. — Very  little  specu- 
lative interest  is  apparent  just  now  in  Canadian  railway  stocks, 
and  neither  Canadian  Pacifies  nor  Grand  Trunks  show  any 
appreciable  change  compared  with  last  week.  A  distinct  rise 
lias  occurred  in  the  stocks  of  the  Deuierara  Railway,  and  in  the 
debenture  stock  of  the  Emu  Bay  Railway.  Indian  issues 
exhibit  renewed  weakness,  lower  prices  being  marked  for 
Bengal-Nagpur,  Bombay  ]?aroda,  East  Indian  annuities,  and 
Madras  stocks.  In  the  South  American  department  a  few 
dealings  have  passed  in  Central  Argentine  stock,  and  the  price 
shows  a  small  improvement.  On  the  other  hand,  Argentine 
Great  AVestern,  Bahia  Blanca,  and  Buenos  Ayres  and  liosario 
stocks  are  quoted  lower,  and  Entre  Rios  shares  have  fallen 
rather  heavily.  Among  Brazilians  a  further  decline  has 
occurred  in  San  Paulo  and  Minas  and  Rio  shares.  Mexican 
I  Vera  Cruz)  stocks  are  again  a  little  higher,  while  Interoceanic 
debenture  stocks  have  fallen  about  a  point  each.  The  shares 
of  the  Nitrate  Railway  Company  show  a  recovery. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 

"  Making-up  " 
/ — Closing  Prices — ,        Rise  Prices. 

Last  Week.    To-day.    or  Fall.     Jly.  11.  Jne.27. 

Bombay,  Baroda,  *o 216    21     ..213      7     ..—    3i  . ,  218     ..223 

Buenos  Ayres  and  Rosario  Ord.    781      *  ..     77^    SJ  . .  —      4  ..     77^..     78i 

Canadian  Pacific,  Shares 93a      I  . .    99^100    . .   +       J  . .    99}  . .  lOOj 

Grand  Trunk  of  Canada  Ord.  . .     7}|    }j?  . .     7^*    Jj? 7j  . .      75 

Do  First  Preference 8l|      j  ..     81 J    24  ..   +      j  ..     8lJ  ..    81 J 

Do  Second  Preference 54        i  . .    5^      |  . .   +       J  . .     54*  . .     5^ 

Do  Third  Preference 22i      J  ..     22j      5  ..  -h      t  ..     22 j  . .     22J 

Great  Indian  Peninsula    170      4     ..^63    72     ..  —    2     ..  172    ..  174 

Mexican  Railway,  Ordinary    . .     203      g  . .     20J    li  . .   -t-       J  . .     21     . .     20i 

Do  First  Preference   SSJ    6J  . .    87i      i  ..  +     IJ  . .     88     . .     85* 

Do  Second  Preference 33      4     , .    34      5     . .   +     1     . .     344  . .     33* 

Nitrate 7        J..      7.J    7j  . .      ^^ 

Mines.— Witli  the  advent  of  a  more  peaceful  outlook,  the 
Kaffir  Circus  has  become  decidedly  more  cheerful.  Still,  the 
advance,  though  substantial,  can  scarcely  bo  termed  a  boom  ; 
tliere  is  still  a  degree  of  uncertainty  as  to  the  exact  meaning 
of  the  latest  franchise  proposals,  and  the  weather  of  the  last 
few  days  has  almost  prevented  the  development  of  sufficient 
energy  on  the  part  cf  the  pubhc  or  the  "  House  "  to  inaugurate 
a  boom  of  any  kind.  On  balance  Rand  mines  have  risen  2i,  to 
413,  ilodderfonteins  are  li,  and  Crown  Reef  1  higher,  while 


there  are  advances  of  f  each  in  Jumpers,  Geldenhuis 
Estate  and  Wemmer,  most  of  the  other  active  shares  having 
risen  to  a  smaller  extent.  Wostralians  have  been  very  much 
neglected,  and  while  Hannan's  Brownhill,  Ivanhoe,  and 
Kalgurli  show  fairly  substantial  advances.  Associated  have  had 
rather  a  sharp  relapse.  There  is  no  appreciable  movement  in 
Indian  or  other  Miscellaneous  gold  mining  shares.  Copper 
shares  are  rather  flat,  Rio  Tintos  being  unchange  d  at  45f , 
while  Anaconda  and  Mount  Lyell  show  fractional  losses  as 
compared  with  last  week. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares  : — 

South  Apeioan. 


Closing  Prices.  Rise 
Last  To-  or 
Week.    day.      Fall. 

Anglo-French 3*  ..    3}  ..-I-  J 

Barnato  Consols  ..    1^'..    2i^..+  i 

Bonanza  4g  ..    4i  ..+  g 

British  South  A.  ..  3^5..  3A  +  i 
City&Suburban(f4)  5+J..  6i  ..+  A 
Cons.GldField8,Def.    7^..     7H..+  i 

Crown  Reef 1^  ..  17}  ..-1-1 

De  Beers  (£5) 28     . .  28|  . .  -)-  S 

Durban-Roodepoort    6x  ..    6s-'! -.-f  J 

EastRand  61..     7^..+  {i 

Perreira    24     . .  25 

Geldenhuis  Deep  . .  10}  . .  10} 

Do  Estate    7^  . .     8i 

Do  Main  Reef    . .      |  . .      g 

Ginsberg 3*  . .     3} 

Glencairn IfS"     2* 

Henry  Nourse    ....     8|  . .     85 

Heriot  (New)  7     . .    7| 

Jagersfont9in(£5)  . .  13|  . .  14 
Johnnsbrg  Con.  Inv. 

Jubilee 

Jumpers  


.-H 

■+'i 

.-I-  '■ 
•  +  4 


IH 


5S  .. 


7  ..+  i 

eh  ■■+  i 


Closing  Prices. 
Last      To- 


Riae 


Week 

Knight's   5'i 

Langlaagte  Estate.    3| 
May  Consolidated. .     5 
Meyer  A  Charlton..    61 
Modderfontein  (£4)  10: 

New  Primrose    4; 

Oceana li 

Princess  Estate  ....    1 

Rand  Mines    38J 

Randfontein   2 

Robinson  (£5) lOj 

Roodepoort  United    4_ 

Rose  Deep  9( 

Sheba    li  .. 

Simmer  &  Jack  (£5)  6th. . 
S.  A.  Gold  Trust  ..  5A.. 
Transraal  Gold  ....  1}  . , 
Village  Main    Reef    9|  .. 

Wemmer 13    . , 

Wolhuter 4}  .. 

Worcester    3x  . . 


Australian,  Indian,  &c. 
Closing  Prices.    Rise   j  Closing  Prices, 
To-         or  Last      To- 
day.     Fall.  Week. 
1^.. —  fa    LadyShenton  ....  2^x. 


Last 
Week. 
Alaska  Goldflelds  . .    li 

Anaconda ll| 

Associated  Gold    . ,     9| 
Broken  Hill  Prop..    2^^ 

Burma  Ruby 4 

Cape  Copper 4§j 

Champion  Reef ....    5ti- 

Coromandel    Itri-.     ItH" 

Gldn  Horseshoe  Est  14    ..  14(4-. -F  A 

Great  Boulder    29/6..  32/  ..+  2/6 

HamptonPlains(16/)    1    . 
Hannan'sBrownhill  llj  . 

Hauraki  (2/6) 3/  . 

Ivanhoe  (New    ....  llg  . 
Kalgurli    94  . 


Rise 


..  Ill 
..lOft  ... 
..     ■^^■. 

■■     .*  •• 
4S,x.. 


2/9  ..-IS 
13J  ..-Hi 


LadyShenton 

Lake  View  Consols  224 

London  and  Globe  22''6. . 

Mason  &  Barry  (£2)  35  . . 

Mount  Lyell  (£3)  . .  9i.t. . 

Mount  Morgau  . . .  5^x. . 

My.sore  (10/) 5*x.. 

Nundydroog    3^.. 

Ooregura  3}  .. 

Do  Pref 44  .. 

RioTintoDet 45i  . 

Tharsis 8     . 

Waihi    7     . 

Waitekauri 2^. 

W.  A.  Gold  Fields..  2f|. 


day.     Fall. 

,  2tix..     .. 

25ft.. -H3i^ 
.  23/6..  ■^l/ 

35  ..     . 

9ix..—  4 

5ix-.    .. 
5ftx..—  -h 
3*,..     .. 
in- --is 


45|. 

. 

8     . 

,          ,, 

V     . 

>           •  * 

2ft. 

■  +  A 

i     . 

.+  is 

HOME     RAILWAY     TRAFFIC     RETURNS. 


KeTenne  2nd  Half,  18S8 


Div.  7. 

per 
Auuum. 


Qrou    Work- 

Ra-     ing  Ki- 

celpts.    peuses. 

£ — '~£ — 
806.173!  104,7W 
166,532  10i!,t8i 
268,61l!  1  9,a69 
138i,712'  HM.im 

2b83,»i6li797,J6«: 
E«B,o'46  ijn.tii 
26il.,112,i5io,/17 
69j.-,^6a  JK/S,?^^! 
2444,9.:^  Hib.uTJ 
lt9b,64,;  t23,62i! 
ly9,U3.,  I\.3,9i4! 
M,6:»4  ^7,^^i^^\ 
416,0«i  lt5,i,44 
20s, 93/  IM.mJ 
5465,3;4  3:75,6Ui 
4466.0st  <:6J4,7.:t. 
27a,18(,  148,.i71 
»39,93o'  246,80, 
91,2  j;  I  62,42^ 
1430,77'i  eul,13( 
322,70ll  188,04. 

20C:,a6l'l029,:60 
796,M.'  446,81u 
242.068  IZo.iJS 
234,30i'  169,1C4 

20i2,6<i4j  t>7<l,44<i 

75,749!  43,536 
Jt6,493  lic,4>t> 
I4;,23e  8/,744 
4i£,6CB  2i.;,42o 
4^,.&oi  itv.b^ 
ilde,37oj  .61,82(1 


Fired  .: 
CnrgeH  t 

£ 
67,590  1 
63,778  I 

97,42i| 
1171,49j' 
859.03,1 
6- 6.04?  1 
149j,670| 
6s?  ,25. 
.403,365 
6U,17o 
406,78. 
41,a8o 
2,21s 
14(1,53;] 
i0i>,08^i 

122d.4tl 
803,5H 
54,92i 

118,13c 
2t,289 

396,82 
96,6i; 

582,836 
luJj,i3t 
105,7ii, 
t6,7J, 
e/J,85l 

17,73, 

lUt,/8. 
6i,6A 
88,30. 
82.,  7<. 
-O.30, 


Name  of  Balliraj. 


Enqlish. 

Barry 

Cambrian    

Funiesa    

Great  Centra! 

Great  Eastern  

Great  Northern    

jGreat  Western 

Lancashire  aini  Vorjtshire  . 
London  and  North-Western  .. 
London,  Brighton,  &  8.  Coast 
Loiulon  an<l  Suuth-Westeru  , . 
London  Tilbury  ami  Southend 

Marypitrt  and  Carlisle  

Metropolitan 

Mdtroiiolitau  District  

Midland   

N  ortu-Ea^tern 

Nortti  Loudon 

iN.  StalTordsliirc— Hallway  .. 
Canal 
hyuuiey    

Soutn-Eastern  1 

London,  Chatham  and  Dover) 

Tail'  Vaie 

dooTua. 

Caledonian"  

Glasgow  «i  South- VV,wtern* 

Great  North  of  Scotlartd*  

Hlghlandt  

North  Britisa" 

lalsd. 

Belfast  and  County  Down 

Belfast*  Northern  Counties.. 
Dublin,  WicKlow*  Welford.. 

Great  iSortUdju    

Great  Soutbern  and  Western. . 
Midland  Great  W  istern  


•  From    February  L. 


t  From  March  1, 


OOLONlAi.,     fO&EIQN     A  Xi  D     AMERICAN     RAILWAYS- 


OOMHIAL. 

BDmDajr.B^aO.I. 
Caoadian  Pacllic.. 
Kast  Indian 

O.TrtiS.  of  Canada 
Gt.  Indian  Penin. 
Indian  Midland.. 

Madras 

tiauth  Indian 

FoaKio."*. 
B.A.  Gt.  Mouthem 
B.A.*Kinciiiidaac 
i).  Ayres  It  PaclDc 
Jkl.  Ayres  &  Kosario 
Central  Argentine 


Total  Becaipts.  I 


20,717  20,566 

113,400  97,200' 

W,08a  9S,B15 

9t,668!  8j,4jl 

46,43„|  40,3?9 

9,t00|  6.833' 

17,41/;  80,6261 

14,5o6  U.Mil 


3i,9es 

3,66; 

9,20 
16,66; 
22,420 


23,264 

2,960 
7,0991 
12,6751 
13,8421 


£        1        £        FoaBlOJI.— o'on. 
46,E67,      62,573C.Urug.ofMVid8olJii:vl6 
2,763,40j;2,5:2,6M  East  Argentine  ..Jno.   4 

213,930     2l3,675  Eutro  Rlos    IJulylS 

187.482'    175,105  i.a  Guaira  ft  Car.lJne.   3 

93,170      U',7t4  Meilcim Juiyli 

21,0761      19,814  M..-xicari  Natiouali  7 

38,946      49,277  Nitrate  Kallways'lJne.  3y 

349,08o    3)0,230  ■  ittonian    i.Lllylj 

Recife  £  S.  Frisco.  .May  20 
6),004      E3,633        AMXaiCAN.       I 
9,86.        6,0;6iAla.  Gt.  Soutliern  Jon.  21 
2J,60c       14,64iOnic.  Mil.  A  S.P.I./illy  7 
618,216     4t6,340iCluu.  Southern  . .  .May 
728.75:     560,t2ll  I 


Boceipta. 


18" 


161, 


I  Total  BeoeipU. 

1891.    |"lB9< 


£ 

4,63  i 

7J5 

1,7M) 

1,3/9 


£ 

3,735 
987 
68J 

2,2J1 


«W,'60ol    7j!800 
»1163-'4   1)1,533; 


22.3:< 
6,85) 
2,887 

7,765 
163,440 
8i,00J 


13,61ol 
4,985 
3,519 

6,703 
117,68* 
92,60J 


£ 

10,095 

16,747 

3,6)9 

31,152 

16).  WJ 

116.604 

234,688 

11,027 

8J,339 


£ 

8,610 

18,125 

1,747 

45,812 

171,6)0 

101,503 

183,162 

10,072 

106,050 


168,170  159.413 
168,44:)  117,6i4 
363,4u0    366,400] 


Name 


AlURICAH.— (7u/l. 

Denver  ft  Elo  Ora. 

Erie 

Illinois  Central  . . 
Louisvl.  ft  Nashv. 
Missouri,  Kansas 
N.Y.Ontario  4  W. 
Norfolk*  Wast... 

North  Pacllic 

Pchn.iylvaula 

PhdiKl'iuliiaftBrle 
Pliiladol.£a,'a,Ilg 
Sjuthuru  Itsllway 
Wabash  .... 


■33 

1^ 

Beceipta. 

1894,     1        1898. 

£       1       £ 

July  7 

27,7'0      28,080 

Ma? 

598,65i     £55  263 

May 

454,0)6!    417,132 

July  7 

92,03/ 

78,353 

7 

31,737 

26,  M! 

7 

15,082 

13,9)1 

8 

4W0J 

3J,60J 

Jne.21 

10:,747 

8J,404 

Aiil. 

,132,274;  1,071,631 

A,l. 

63.5a9      65,576 

<Ia/ 

3/9.94)     35),5J9 

Julf  7 

83,60)      66,0.0 

Jue.  21 

60,565 

S0,192| 

Total  Receipts. 


1899. 


ism 


27,700       28,080 
2,531,515  2,553,539 


2,213,456 

92, )3? 

31,73? 

16,18. 

49,6  It 

2,145,79; 

4,272.61. 

240,75 

1,79?,98 

95,60, 
1,317,2/ 


2,218,687 
78,355 
26,342 
13,951 
39,60) 

2,067,083 

1.14,^0  a 
221,679 

1,655,031 
85,000 

1,210,118 


♦  Two  weeks. 
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Miscellaneous. — Bank  shares  have  been  a  fairly  active 
market,  but  show  irregular  variations.  A  slight  fall  is  marked 
in  Capital  and  Counties  and  National  Provincial  (£12  paid) 
shares,  while  Union  of  London  have  moved  up.  South  African 
banks  have  improved  in  market  value  generally,  on  the  better 
outlook,  and  Union  of  .\ustralia  shares  have  risen  a  point  on 
the  satisfactorj'  character  of  the  recent  report.  Imperial 
Ottoman  shares  have  gone  back  to  12.  A  fair  number  of  deal- 
ings have  taken  place  in  Allsopps  Preferred  Ordinary,  at  prices 
ranging  from  144^^  to  145J,  the  Deferred  shares  are  |  higher,  at 
10^.  Suez  Canal  shares  have  risen  to  142|.  The  shares  of 
Harrods  Stores  liave  been  pressed  for  sale,  and  the  price  is 
down  to  3f .  Welsbach  Ordinary  stock  has  lost  two  points  on 
the  week.  Small  declines  are  marked  in  J.  Lyons  and  Co., 
Kodak  Prefs.,  and  Barnum  and  Bailey,  while  Henry  Claj-, 
Dorinan,  Long,  and  Co.,  .Jays,  and  Liebig  have  advanced. 

MlSCELLANKOnS. 


Last 
Week. 

AlUopp 145  .. 

ArmstrcDgs 4|.. 

Coats  (J  and  P.)   .  .740  . . 

Gas  Light,  &j 105  .. 

Guinness  Ord 590  .. 

Uarrod's  Stores ....    3i . . 


Closing  Prices.  Rise 


To- 

or 

day. 

Fall. 

14.S 

44 

745 

.+  5 

109;^ 

.+  4^ 

bbU 

—  in 

a 

■-   i 

Closing  Prices. 
Last      To- 
Week.   day. 
Imp.  Ottoman  Bank    12|..  12 
Lon.A  County  Bank  107  ..  107 
Lon.  &West.  Bank    fiSJ..     65^ 
Lon.Genl.  Omnibus  210  .. 
Vick'rs  S'ns  &  M*zm    5^  . , 
Spiers  and  Pond    .,  15ix.. 


Rise 
or 

Pall. 


210  . 
15  Jx. 


FORTHCOMINa    MEETINGS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week : 


Company. 


Class. 


General 

General 

Ex-General . 

General 

General 


Airdrie  and  Coatbridge 
Water   

Australian  Agricultural 

Beacon  Gold  Mines 

Broken  Hill  Proprietary    . . 

Compagnie  8ud-Africane  . . 

Consolidated  Telephone 
Construction 

East  and  West  India  Dock 

Edmundson's  Electricity  . . 

Great  Central  Hailwaj    .... 

Hunwal  Tea    

London  &  Provincial  Bank 

London,  Brighton,  &  South 
Coast  Railway    

National  Bank 

New  Modderfontein  Gold  . . 

Nigel  Deep 

Royal  Portuguese  Railway 

Union  Bank  of  Australia  , . 

York  street  Flax   Spinning 

Acol  Collieries  (Natal)    .... 

British  Steamship  Invest- 
ment Trust , 

Clark's  Consolidated  . 

Consolidated  Mines  Select'ni 

Charters  Towers  Consoli-I 
dated  Gold  Mines 1 

Consolidated  Telephone! 
Construction  &  Mount  ..* 

Dickens  Custer  Mines    . . . .  r 

Direct  United  States  Cable! 

Dumont  Coffee ; 

Excel  British  and  Colonial! 
Milk  Sterilising ' 

E.  Pal)arrot    i 

Granite  Gold  Mines    j 

Globe  Telegraph  and  Trust] 

House-to-House  Electric 
Supply I 

Hannan  s     ExcelsiorJ  Gold, 

Ibo  and  Nyassa  Corporatn. 

Indian  and  Ceylon  Tea 
Association 

Kenil worth  Sugar  Estates. . 

Midland  Trust   

New  Imperial  Investment. . 

Nernst  Lamp 

Parker's  Burslem  Brewery 

Rainbow  and  Peabody  G.^l.{ 

Road  Block  Gold  Mine  .... 

Read's  Drift  Land   

Singlo  Tea 

Septimus  Parsonage,  &  Co. 


General. 
General. 
General. 

General. 
General. 
General. 


General 

26 

General 

27 

General. 

26 

General 

28 

General 

24 

General 

24 

General 

27 

General 

28 

Date.     '        Place  and  Time. 


General.. 
General . . 
General. , 

General. , 

General., 
General, , 
General., 
General . , 

General., 
General, , 
General. 
jGeneral, 

General, 
General. 
General, 

General , 
General , 
General, 
General. 
iGeneral, 
(General, 
General, 
General, 
General, 
General, 
General, 


July  25  Airdrie,  at  1 

Winchester  House,  at  1 

11  Cornhill,  E,C,,  at  12 

Melbourne 

8  Oia  Jewry,  E.C,  at  12 

Winchester  House,  at  2 

Manchester,  at  12 
7  Mincing  lane,  at  12 
Cannon  street  Hotel.at  12i 

London  Bridge  Term,  at  1 

Dublin,  at  1 

■Johannesburg 

■Johannesburg 

Paris,  at  4 

71  Cornhill,  at  1 

28  Winchester  House,  at  12 

28  Cannon  street  Hotel,  at  2§ 

24  Winchester  House,  at  12 

25  Winchester  House,  at  12 

27  Winchester  House,  at  12i 

27  Winchester  House,  at  2 
25  Winchester  House,  at  12 

25  Winchester  House,  at  4 

28  Winchester  House,  at  2 

24  Winchester  House,  at  3 

27  Winchester  House,  at  12 

28  Winchester  House,  at  12§ 
28  Winchester  House,  at  1  " 

27  Winchester  House,  at  4 

28  Winchester  House,  at  12 

26  Winchester  House,  at  12 

26  Winchester  House,  at  12 

27  Winchester  House,  at  12 
26  Birmingham,  at  3 

25  Winchester  House,  at  2§ 

28  Winchester  House,  at  12 

25  Stoke-on-Trent,  at  lOJ 

26  Cannon  street  Hotel,  at  2 
28  Cannon  street  Hotel,  at  12 
28  Winchester  House,  at  2i 

27  Winchester  House,  at  2 
27  Winchester  House,  at  2 


STOCK    EXCHANGE    NOTICES. 

The  Committee  has  appointed  special  settling  days  as  under : — 
Thlbsday,  July  27th. 

•Artillery  Mansions,  Limited  —  Provisional  Certificates  for 
£120,000  Four  per  Cent.  First  Mortgage  Debenture  Skock  ;  'Camden 
Brewery  Company,  Limited— £200,000  Four  and  a-Quarter  per 
Cent.  "B"  Debenture  Stock;  Chillagoe  Kailway  and  Minos, 
Limited -20,000  £1  Shares,  fully  paid,  Nos.  580,001  to  600,000; 
580,000  Vendors' £1  Shares,  fully  paid,  Nos.  1  to  580,000;  'Khe- 
divial  Mail  Steamship  and  Graving  Dock  Company,  Limited- - 
40,000  Five  and  a-Ha!f  per  Cent.  Cumulative  Preference  Shares  of 
£5  each,  £2  10s.  paid,  Nos,  1  to  40,000 ;  Luipaard's  Vlei  Estate  and 
Gold  Mining  Company,  Limited— £150,000  Five  and  a-Half  per 
Cent.  First  Debentures  of  £100  each,  Nos.  1  to  1,500  (registered)  ; 
Mount  Malcolm  Proprietary  Gold  Mines,  Limited— Further  issue 
of  12,500  £1  Shares,  luUy  paid,  Nos.  200,001  to  212,500  ;  Stretton's 
Derby  Brewfery,  Limited— 3,000  Six  per  Cent.  Cumulative  "  B  " 
I'reference  Shares  of  £10  each,  fully  paid,  Nos.  1  to  3,000 ;  further 
issue  of  3,000  Six  per  Cent.  Cumulative  "  B  "  Preference  Shares  of 
£10  each,  fully  paid,  Nos.  3,001  to  6,000 ;  and  £20,000  Four  per 
Cent.  Irredeemable  First  Mortgage  Debenture  Stock ;  Transvaal 
Exploring  Land  and  Minerals  Company,  Limited— 101,125  £1 
Shares,   18s    paid,   Nos.   1    to    100,000    and    145,626   to   146,750; 


Waldon's   Pine   Gold   Mines,    Limited — Further    issue    of    8,400 
Shares  of  10s  each,  fully  paid,  Nos.  170,388  to  178,787. 
Friday,  July  28. 

Chillagoe  Railway  and  Mines,  Limited — Provisional  Certificates 
for  £400,000  Six  per  Cent.  First  Mortgage  Debentures  ;  *Khedivial 
Mail  Steamship  and  Graving  ■  Dock  Company,  Limited — £100,000 
Four-and-a-Half  per  Cent.  First  Mortgage  Debenture  Bonds  of 
£100  each,  Nos,  1  to  1,000  ;  Park  Steel  Company— 45,000  Shares 
of  SlOO  each  of  Seven  per  Cent.  Cumulative  Preferred  Stock. 

The  securities  marked  *  are  ordered  to  be  quoted  in  the  Official 
List ;  and  also  the  following  : — 

.Argentine  Great  Western  Kailway  Company,  Limited — Further 
issue  of  £100,000  Four  per  Cent,  First  Debenture  Stock ;  Argentine 
Republic— £27,000  Additional  Pour  per  Cent.  Railway  Guarantees 
Rescission  Bonds,  Nos,  58,207  to  58,213  of  £1,000,  58,382  to  58,412  of 
£500,  and  59,882  to  59,926  of  £100  each  ;  Lever  Brothers,  Limited 
— Further  issue  of  25,000  Five  per  Cent.  Cumulative  Preference 
Shares  of  £10  each,  fully  paid,  Nos.  125,001  to  150,000 ;  Mexican 
Central  Railway  Company,  Limited — $500,000  Additional  Conso- 
lidated Four  per  Cent.  Gold  Coupon  Bonds  of  1911  of  $1,000  each, 
No=,  58,666  to  58,815,  and  60,216  to  60,565:  Thomas  Wethered 
and  Sons,  Limited — £116,700  Four  per  Cent.  First  Mortgage  Deben- 
ture Stock. 


DIVIDEND    ANNOUNCEMENTS. 


Company. 


Period. 


Belfast     and     Northern 
Counties  Railway . . 

Belgravia  Dairy  Co 

Brilliant  and  St  George 
United  Gold  Mining 

Bank  of  Victoria  Pref  . . 

Burlington  Hotels JHalf  year 

Bristol  United  Breweries  Half  year 

Dundee  Coal  Co 

Edison  and  Swan  Elec- 
tric Light 

Foreign  and  Colonial  In- 
vestment   Preferred 
Do    Def 

Glynn's  Lydenburg  .... 

H.  E.  Randall 

Joseph  Travers  and  Sons 

Johannesburg    Consoli- 
dated Investment.. 

Ijondon  Road  Car  Co.  .-. 

Lion  Brewery  Company 

Lillie    (Cripple     Creek) 
Gold  Mining 

Ijloyds  Bank    

Midland  Great  Western 

Railway  of    Ireland|Half  year 

Mortgage    Company    oM 

River  Plate iHall  year 

Milner's  Safe  Company!     Year 

Mercantile    Investment! 
and  General    Trustj 

Pref [Half  year 

Do    Def Half  year 

National  Telephone  Co.  Half  year 

Patent  Nut  and  Bolt  Co.  Half  year 

Real  Estate  Corp.  of  S.i 
Africa 'First  int 

Royal  Niger  Company. .  [ 

Rhymney  Railway  Co..  .'Half  year 

River  Plate  and  Generali 

Investment  Pref.  ,.  Half  year 
Do    Def "  " 

Shanghai  Waterworks 

ThrelfaU's  Brewery  .. 

Tramways  Union. .   . . 

Union  Bank  of  Australia 

W.  B.  Fordhara  &  Sons 


Half  year 
Half  year 


Half  year 


Half  year 


Half  year 
Half  year 


Half  year 
Half  year 

Month 

Half  year 


Half  year 

Year 
Half  year 


Half  year 


To. 


Interim    Final. 


June  30 
June  20 


June  30 
June  30 
June  30 


June  30 


June  30 
July  31 

June  30 
June  30 

July 
June  30 

June  50 

June  30 

May  31 


July  31 
July  31 
June  30 
June  30 

1899. 

June  30 

June  30 
June  30 

June  30 
June  30 

June  30  I 


Dividend 
per  Cent,  per  Annum 


10 
15 


5 

id 

10 


10 
2id  p.£ 

4 
10 


2 

is 

2  p.c, 
6 

1 

15s  p.  i 
5 
6 


Is  p.8. 

5 


2J 
8 

3s  p.s. 


2s  p,s. 
8 


11 
6 


10 


19 
6 


Corres- 
ponding 
Period 
Making      last 
for  Yr.     Year. 


10 


5i 


10?4 
5 
10 
124 


5 

'5 

10  p.s. 

io 

m 

4 

10 
10 


11 

6 
10 


4i 


17 

5 

5 

U 


J2.ottaa  anb  Keporta. 

GOVERNMENT    STOCKS,    ETC. 

GREECE.— The  Council  of  Foreign  Bondholders  have  received 
from  the  International  Financial  Commission  at  Athens  a  statement 
showing  the  amounts  collected  in  respect  of  the  revenues  assigned 
under  the  Law  of  Control  for  the  service  of  the  Greek  Debt  from 
December  20,  1898,  o.s.  (January  1,  1899),  to  Mciy  31st,  o.s. 
(June  12),  189a 


Net  Receipts  Collected. 


Dec.  20th  to!     JMay  1st 
April  30,  o.s, I  to  30th,  o,s. 


Stamps   &  stamped  paper 

Tobacco  

Pirieus  Customs    

Monopolies 

Total  in  drachma .... 


Drachmffi.  | 
3,058,931-89 
1,995,926-85, 
6,360,996-77 
3,818.451-77! 


Drachma; 
801,384-79 
732,79817 

1,340,636  27 
727,807  53 


Total, 


Drachmae. 

3,860,316-68 

2,728,725-02 

7,701,633-04 

4,546,259-30 


15,234,307-281   3,602,626-76  18,836,934-04 


RAILWAY    COMPANIES. 

CITY  AND  SOUTH  LONDON,— The  accounts  for  the  half-year 
ended  June  30th  show  a  balance,  after  providing  for  the  debenture 
interest  and  dividend  on  the  preference  shares,  sufficient  to  allow 
the  imyment  of  a  dividend  on  the  consolidated  ordinary  stock  at 
the  rate  of  2J  per  cent,  per  annum,  carrying  forward  £1,107,  The 
dividend  for  the  corresponding  period  last  year  was  at  the  rate  of 
2J  per  cent,  per  annum,  with  £1,005  forward. 
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BANE 

REPORTS    TO    JUNE    30, 

1899. 

Period 
Covered. 

Balance 

from 

Last 

Account. 

Amount 

»j  .        Avail- 

■pTflf     able  for 

^°^^-     Distri- 

1  bution. 

• 

Appropriation. 

Corresf 
Period 

Dividend. 

Carried    to 
Beserve, 

Deprecia- 
tion, &c. 

Balance 
Forward 

ending 
1898. 

Name  of  Bank. 

Per 

Cent. 

per 

Annum. 

Absorb- 
ing. 

Net 
Profit. 

Divi- 
dend. 

Bank  of  Ireland    

HaK-Year. 
Half-Year. 

Year. 
Half-Year. 
Half-Year. 
Half-Year. 
Half-Year. 
Half-Year. 
Half-Year. 
Half-Year. 
Half-Year. 
Half-Year. 
Half-Year. 

Year. 

Year. 
Half-Year. 

£ 
10,274 

3,893 
33,719 

1,108 

6,644 
16,343 

1,290 
20,956 

3,505 
23,100 

1,981 
64,771 
10,318 

3,099 
5,953 

£ 
168,601 
18,756 
197.044: 

9;i99; 

19,666  J 

114,272' 

2,327 

79,292, 
16,474t 
89,654: 
18,027, 
158,182' 
42,629 
38,052' 
69,239i 
37,770: 

£ 

178,875 
22,649 

230,763 
10,307 
26,310 

130,615 
3,617 

100,248 
19,979 

112,754 
20,008 

222,953 
52,947 
38,052 
72,338 
43,723 

°/ 
12 
12| 
16 
16 
15 
11 

5 
16 
11 
10 

Hi 

19 
10 

16 

£ 

166.154 
18,275 

158,800 
8,000 
15,756 
99,000 
577 
60,000 
11,000 
75,000 
17,850 

130,150 
27,000 
35,937 
54,000 
30,000 

£ 

:: 

35,000 

'  3,500 
10,000 
350 
20,000 
5,000 
15,000 

40,610 

15,000 

2,115 

15,000 

£ 
12,721 

4,374 
36,963 

2,307 

7,060 
21,615 

1,400 
20,248 

3,979 
22,754 

2,158 
52,193 
10,947 

3,338 
13,723 

£ 

164,853 
25,319 

194,384 

8,899 

18,800 

115,761 
2,017 
72,769 
15,382 
90,535 
15,797 

144,879 
44,692 
34,646 
66,099 
34,837 

% 
(       12 

12f 
16 

Capital  and  Counties 

1      16 

Craven    

i      15 

10 

London  Trading   

i        5 

•London  and  South- Western   

Munster  and  Leinster     

1      I'* 
10 

9 

North-Eastern 

!      19 

Parr's 

Provincial  of  Ireland  

t      10 

]f 

Union  of  Slanchestcr 

Yorkshire  Banking 

14 

Corrected  statement. 


The  following    statement  shows  the 
quarterly  statements  of  aceountb  :  — 


BANE     STATEMENTS. 

position  at   the  end  of  June    of  banks   which   issue    monthly  and 


Liabili- 
ties to 
Share- 
holders. 


Deposit 
and  Cur- 
rent Ac- 
counts, &c. 


Miscel- 
laneous. 


ToTAIi 

Liabili- 
ties. 


iCash     on 

Hand 

and  at 

Bank  of 

Eng.,    &c. 


Cash    at 

Call  and 

Short 

Notice. 


Invest- 
ments. 


Disco'nts 
where 
stated 

separately 


Discounts, 

Loans, 

&c. 


Miscel- 
laneous. 


TOTAD 

Assets. 


Barclay 

Capital  and  Counties . 

Lloyds     

London  and  County. . 
Nat.  Prov.  Bk.  of  Eng. 
North  and  S.  Wales.. 

Parr's 

Prescott,  Dimsdale  . . 
Stamford,  Spalding,  & 

Boston     

Williams,  Deacon. . 


£ 

3,187,500 
1,786,963 
3,500,000 
3,631,192 
5,150,000: 
2,800,000 
2,962,953 
611,856| 

412,590' 
1,525,000, 


£  I 
31,791,028; 
20,568,05?! 
40,885,529 
45,382,017' 
51,292,830! 

8,616,323' 
24,719,392 

4,749,673 

3,049,303 
13,009,165 


£ 
242,183 
840,427 
493,925, 

1,415,045! 
327,351' 
299,985! 

2,347,930, 
173,515 


35,220,711 
23,195,447 
44,879,454 
50,428,2541 
56,770,1811 
11,716,308! 
30,030,275 
5,535,044 


32,675  3,494,568 
495,965;  15,030,1301 


Jt:    I   £   {   £       £    I 
4,047,865  5,409,000  9,265,941 
2,679,445  2,871,697  4,846,790 
5,569,342  4,076,316  8,503,561  4,534,598 
6,559,193  3,148,389 10409441 12,622,323 
6,010,166  4,143,837  17033912 
2,331,670   ..   1,585,749 
3,672,058  5,784,860  2,779,056  2,424  341| 
664,730!  815,010|  969,151   642,400 

i 
284,309'  118,001'  540,716   147,385- 

1,782,312:2,124,456 1,971,523  2,131,377,' 


*   I 
15,200,3491 

11,512  0871 

20,803,4601 

15,839,697:1. 

29,582,266' 

5,657,033:2. 
12,776,982  2, 

2,119,912 


£  I 
,297,556 
,285,428 
,392,177 
849,211 

141,856 
592,958, 
323,84l! 


£ 
35,220,711 
23,195,447 
44,879,454 
50,428,254 
56,770,181 
11,716,308 
30,030,275 
5,535,044 


2,314,383   89,773:  3,494,568 
6,235,675  784,787,15,030,150 


GEEAT  CENTRAL— The  half-year's  results  compare  as  follows 
with  those  for  the  corresponding  period  of  last  year:-- 

Inc.  or 

First  Half-Year   of  Dec.  in 

1899.  1898.  1899. 

£  £  £ 

Gross  traffic  receipts     . .     1,434,150     . .     1,289,023     . .     -f  145,127 

Working  expenses 898,320(62-6T{,)  749,413(581%)  +  148,907 

Net  revenue    535,830  . .  539,610  . .  —    3,780 

From  reserve  fund 25,000  . .  . .  . .  -f  25,030 

Balance  brought  forward  5,268  . .  2,207  . .  +     3,061 

Miscellaneous  receipts..  97,518  ..  88,462  ..  -f    9,055 

663,616     ..       630,279     ..     -|-  33,337 
Deb.  and  pref.  charges..       658,138     ..        613,772     ..     -f  44,366 

Balance    5,478     ..  16,507     ..     —11,029 

Pref.  ord.  dividend     ....  Nil.       . .  13,735  (1%)  —  13,735 

Carried  forward 5,478     . .  2,772     . .     +     2,706 

The  preference  charges  are  unpaid  subsequent  to  the  issue  of 
1889.  The  directors  regret  tliat  the  result  of  this  half-year's  work- 
ing has  not  been  more  satisfactory,  but  they  observe  that  the  pro- 
prietors "  will  readily  under.stand  that  the  opening  of  a  large  new 
section  of  a  system  in  only  a  partially  completed  state  has  neces- 
sitated expenditure  out  of  proportion  to  the  business  dealt  with. 
Time  will  be  required  to  develop  traffic  in  the  new  centres  now 
served  by  the  company's  line.  After  referring  to  the  Bill  promoted 
by  the  Great  Central  conjointly  with  the  Great  Western  Company, 
which  now  awaits  third  reading,  it  is  added  the  extension  to 
London  railway  was  opened  for  passenger  traffic  on  March  15th  last, 
and  the  company  commenced  to  convey  goods  traffic  throughout  the 
whole  length  of  the  line  on  April  11th,  since  which  time  the  works 
have  been  carefully  maintained  in  good  condition.  Although  the 
extension  is  practically  completed,  the  goods  warehouses  at 
Nottingham  and  Leicester  are  only  now  on  the  point  of  being 
brought  into  operation,  while  the  Nottingham  passenger  station, 
the  western  half  of  the  goods  warehouse,  goods  office,  and  carriage 
shed  at  Marylebonc,  the  goods  offices  at  Nottingham,  Lough- 
borough, and  Leicester,  and  the  goods  warehouses  at  New  Basford 
are  still  in  hand,  but  are  being  urged  forward  with  all  possible 
speed.  The  directors  regret  that  the  works  at  Nottingham  Joint 
Station  are  not  yet  completed. 

GREAT  EASTERN. — An  analysis  of  the  half-year's  accounts  gives 
the  following  results  as  compared  with  the  half-year  ending 
June  30  1899:— 


Gross  traffic  receipts. 
Working  expenses  . . . 


^-  First  Half-year.  — , 

1899.  1898. 

£  £ 

.2,476,836     ....2,323,373     ....     -f- 
.  1,481,094  (59-8%)  1,397,579(6015%)  i- 


inc.  or 
Dec.  in 

1899. 

£ 
153,463 

83,515 


Net  revenue    995,742 

Balance  brought  forwd.      51,642 
Miscellaneous  receipts        6,218 


1,053,602 
Deb.  and  Pref.  charges    886,030 


Available  for  Dividend    167,572 
Di V.  on  ord.  stock 157,348 


(2i%) 


925,794 

51,283 

5,829 

982,906 
848,676 

134,230 
125,728 


+     69,948 
+  359 

-f-  389 


-f     70,695 
+     37,355 


(2%) 


+    33,341 
-t-     31,619 


Bal.  carried  forward . .      10,224     8,502     +      1,722 

The  report  states  that  after  the  serious  accident  on  another  railway 
in  May,  1891,  through  the  failure  of  a  cast-iron  bridge,  public 
attention  was  directed  to  the  desirabiUty  of  generally  substituting 
wrought-iron  for  cast-iron  bridges.  In  such  substitution  the  direc- 
tors have  spent  £92,059 ;  one-third  of  this  sum  being  charged  to 
capital  and  two-thirds  to  revenue,  the  revenue  portion  being  paid 
off  at  the  rate  of  £5,000  a  year.  This  has  been  carried  out  and 
there  now  remains  the  sum  of  £31,372,  above  referred  to,  still  to  be 
liquidated.  The  directors  consider  the  present  a  fnvourablo  oppor- 
tunity for  extinguishing  the  whole  amount,  and  this  will  relievo 
the  charge  against  revenue  to  the  extent  of  £5,000  per  annum  for 
the  next  six  years.  There  is  an  increase  under  each  of  the 
following  heads  of  traffic  receipts ;  viz.,  £10,072  in  season  tickets; 
£42,109  in  other  passenger  traffic  ;  £5,342  in  parcels ;  £62,590  in 
merchandise;  £19,358  in  coal;  £2,011  in  cattle:  and  £7,714  in 
continental  traffic.  The  directors  anticipate  that  considerable 
relief  to  the  suburban  traffic  will  bo  obtained  by  the  introduction 
of  widened  carriages. 

LONDON  AND  GREENWICH.  -The  report  of  the  directors  for  the 
pa.st  half-year  shows  an  available  balance  of  £12,441,  out  of  which 
they  recommend  that  a  dividend  be  paid  at  the  rate  of  £1  8s  3d 
per  cent.,  subject  to  income-tax,  for  the  half-year,  leaving  £272  to 
bo  carried  forward. 

LONDON,  TILBURY,  AND  SOUTHEND.— Subject  to  audit,  the 
directors  have  decided  to  recommend  the  payment  of  a  dividend 
on  the  ordinary  stock  for  the  past  half-year  of  £3  10s  per  cent,  per 
annum,  carrying  forward  about  £23,500.  The  large  balance 
carried  forward  is  intended  to  provide  for  any  payment  out  of 
revenue    which   the  company  may   bo  required  to  make  to  the 
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Great  Eastern  Railway  Company  in  respect  of  the  widening  of 
the  London  and  Blackwall  Railway  up  to  June  30,  1899.  The 
dividend  for  the  corresponding  period  of  1898  was  at  the  rate  of 
£3  per  cent,  per  annum,  with  a  balance  of  £15,356  63  6d  carried 
forward. 

LONDON,  BRIGHTON,  AND  SOOTH  COAST.— The  revenue   state- 
ment shows  the  following  comparisons  :  — 

Inc.  or 
Half- Year  ended  June  30.  Dec.  in 

1899.  1838.  1899. 

£  £  £ 

Traffic  receipts 1,419,345     ....1.343,890     ....     -f 75,455 

Working  expenses   ....     828,881(58-4%)     770,570  (57-33%  -f  58,311 


Balance  brought  forward 
Miscellaneous  receipts... 


590,464 

24,314 

1,906 


Net  revenue 616,684 

Fixed  charges 400,685 


Available  for  div. 
Ordinary  dividend 


215,999 
205,568 


573.320 

26,244 

3,582 

603,146 
397,500 

205,646 
193,723 


-I-  17,144 

—  1,930 

—  1,676 


-I-  13,538 
+     3,183 


....     -I-  10,353 
{^  %)  -t-  12,845 


9,431  ....  11,923  ....  —  2,492 
The  above  shows  an  increase  of  £75,455  in  gross  revenue  and  of  I 
£43,311  in  working  expenses,  in  addition  to  which  £15.000  has 
been  set  apart  towards  the  cost  of  bogie  carriages.  The  direct  n-s 
consider  the  increase  in  gross  revenue  very  satisfactory,  "especially 
as  the  comparison  is  made  with  the  figures  of  a  half-year  which 
themselves  showed  an  increase  of  more  than  £30,000  over  the  pre- 
vious corresponding  period,  and  not  the  least  favourable  feature  of 
it  is  the  proportion  of  gain  due  to  the  goods  traffic,  an  increase  in 
which  may  be  taken  as  a  fairly  reliable  gauge  of  the  permanent 
development  of  railway  business.  Of  the  total  increase, 
£48,072  is  attributable  to  coaching  traffic,  and  £29,061  to 
goods  and  mineral  traffic."  The  directors  recommend  a 
dividend  for  the  half-year  of  £2  7s  6d  per  cent,  on  the  undivided 
ordinary  stock  and  of  £3  per  cent,  on  the  preferred  ordinary  stock, 
amounting  together  to  £159,363,  leaving  a  balance  of  £56,634,  of 
■which  £47,205  is  held  on  account  of  the  dividend  on  the  deferred 
ordinary  stock,  payable  at  the  end  of  the  year,  and  £9,429  will  be 
carried  forward  to  the  current  half-year.  The  directors  propose 
that  the  dividends  shall  be  payable  on  and  after  Saturday,  August 
5th  next. 

METROPOLITAN.— The  dividend  on  the  ordinary  stock  is  at  the 
rate  of  3J  per  cent,  per  annum,  carrying  forward  £19,000.  The 
dividend  on  the  surplus  land  stock  will  be  at  the  rate  of  2J  per 
cent,  per  annum,  carrying  forward  £290. 

NORTH-EASTERN.  —  The  accounts  for  the  half-year  ending 
June  30th  last,  subject  to  final  audit,  show  a  balance  which  will 
admit  of  the  payment  of  a  dividend  on  North-Eastern  Consols  at 
the  rate  of  6  per  cent,  per  annum. 

BANKING   COMPANIES. 

BANK  OF  VICTORIA.—Tlie  London  office  has  received  a  cable- 
gram stating  that  the  half-yearly  meeting  of  the  shareholders  will 
be  held  at  the  head  office  of  the  bank  at  Melbourne,  on  Tuesday, 
August  1st,  when  it  is  proposed  to  declare  a  dividend  on  the 
preference  shares  at  the  rate  of  5  per  cent,  per  annum,  and  to  carry 
forward  to  next  half-year  £37,249. 

CAPITAL  AND  COUNTIES.— Profit  and  loss  account  appears  in 
our  tabular  statement.  The  principal  items  in  the  balance-sheet 
are  given  below,  with  the  figures  for  the  corresponding  period  last 
year : — 

, June  30. , 

1899.  1898. 

£  £ 

Capital  paid  up 1,000,000     . .        985,000 

Reserve  fund  750.000     . .        750,000 

Current  and  deposit  accounts 20,568,057     . .  19,170,238 

Cash  in  hand  and  at  bank    2,679,445     . .     21522^279 

Money  at  call  and  notice 2,871,697     ..     2' 973933 

British  Government  securities    2|409,'485     . .     2|393!931 

Other  securities  2,437,304     ..     2',428',935 

Bills  discounted,  loans,  and   advances  ..   11,512,067     ..  10198  469 

CHARLES  HOARE.— The  statement  of  assets  and  liabilities  to 
July  10,  1899,  shows  current  accounts,  £2,496,778;  deposits, 
£550,960;  capital  and  reserve,  £475,000;  total  liabilities, 
£3,522,738.  Cash  in  hand  and  at  bankers,  £336,437 ;  cash  at  call 
and  short  notice,  £580,600;  £300,000  Consols  at  94,  £282,000— 
£970,202  ;  other  stocks  and  securities,  loans,  overdrafts,  and  bills 
discounted,  £1,253,499  ;  freeholds,  £100,000  ;  total  assets, 
£3,522,738. 

CITY  OF  SYDNEY.— The  bank  transmits  by  telegraph  the 
following  results  of  its  half-year's  operations,  viz.,  dividend  at  the 
rate  of  4  per  cent,  per  annum,  £8,000  ;  carried  forward  to  next  half- 
year,  £9,000. 

COMMERCL&L  BANKING  COMPANY  OP  SYDNEY.— Telegraphic 
advice  has  been  received  of  the  half-yearly  meeting,  held  in 
Sydney.  A  dividend  was  declared  at  the  rate  of  8  per  cent,  per 
annum,  and  £19,020  was  carried  forward.  The  reserve  fund 
remains  at  £1,010,000. 

COMMERCIAL  OF  AUSTRALIA.- Telegraphic  advice  has  been 
received  by  the  London  office  that  at  the  half-yearly  meeting  to 
bo  held  at  Melbourne  on  August  3rd  a  dividend  at  the  rate  of  2 
per  cent,  per  annum  will  be  declared  on  the  preference  shares, 
£30,000  will  bo  carried  to  special  assets  trust  reserve  account  and 
£10,248  forward. 

HALIFAX  (NOVA  SCOTIA)  COMMERCIAL.— The  report  for  the 
year  ending  June  30,   1899,  shows,  after  provision  for  interest   on 


deposits,  rebate  on  bills,  expenses,  allowances  for  bad  and  doubtful 
debts,  and  including  the  balance  brought  forward  from  last  year,  a 
net  profit  of  £18,559.  Out  of  this  an  interim  dividend  of  8s  per 
share  was  paid  in  January  last,  and  the  directors  now  propose  to 
declare  a  further  dividend  of  8s  per  share,  making  a  total  of  8  per 
cent,  for  the  year  free  of  income-tax,  leaving  a  balance  of 
£6,559  10s  4d.  From  this,  they  recommend  that  £5,000  should  be 
added  to  the  reserve  fund,  carrying  forward  £1,559  to  the  next 
account. 

IlftPERIAL  BANK  OF  CANADA.— The  report  for  the  twelve 
months  ended  May  31st  states  that  the  net  profits  for  the  year, 
after  making  full  provision  for  bad  and  doubtful  debts  and  for 
interest  on  unmatured  bilUj  under  discount,  have  enabled  the 
directors  to  pay  the  usual  dividends  at  the  rate  of  9  per  cent,  per 
annum,  to  add  one  hundred  thousand  dollars  ($100,000)  to  the 
rest  account,  and  to  apply  twenty  thousand  dollars  ($20,000)  in 
reduction  of  bank  premises  account. 

LONDON  AND  COUNTY.— The  directors  have  decided,  after 
making  provision  for  bad  and  doubtful  debts,  writing  £25,000  off 
nremises  account,  and  adding  £75,000  to  reserve  fund,  to  declare  a 
dividend  of  10  per  cent,  for  the  half-year  ended  June  30th, 
together  with  a  bonus  of  1  per  cent.,  leaving  a  balance  of  £67,965 
to  bo  carried  forward.  A  year  ago  the  distribution  was  at  the 
same  rate,  and,  after  writing  £40,000  off  premises  account  and 
adding  £50,000  to  reserve,  a  balance  of  £70,360  was  carried 
forward. 

LONDON  JOINT-STOCK.- Profit  and  loss  account  appears  in  our 
tabular  statement.  The  principal  items  in  the  balance-sheet  are 
given  below  with  the  figures  for  the  corresponding  period  last 
year  :— 

^ June  30. ^ 

1899.  1898. 

£  £ 

C-i.-i-'l  —il  nn    1,800,000     ..     1,800,000 

Cnrr-  •     lul  d-nosit  accounts 18,552,803     ..  16,809,911 

Guaran'  0  lui'd   1,200,000     ..     1,163,215 

Cash  in  !■  ind  and  a";  bank    2,695.340     . .     2,566,770 

Acceptances 1,975,724     ..     1,669,424 

Bills  discounted,  &c.  (including  money 

at  call) 15,356,616     . .  13,687,651 

British  Government  securities    1,985,024     . .     1,957,188 

Other  securities  1,208,991     . .     1,259,791 

NATIONAL  BANK. — Profit  and  loss  account  appears  in  our 
tabular  statement.  The  principal  items  in  the  balance-sheet  are 
given  below,  with  the  figures  for  the  corresponding  period  last 
year : — ■ 

, June  30. , 

1899.  1898. 

£  £ 

Capital  paid  up   1,500,000     . .     1,500,000 

Current  and  deposit  accounts 10,425,772     . .  10,083,511 

.Acceptances   to   bankers'  drafts  and  on 

securities 238,756     . .        248,100 

Cash  in  hand  and  at  bank 1,449,867     . .     1,284,696 

British  Government  securities    1,301,001     . .     1,270,688 

Other  securities  144,989     . .        169,063 

Money  at  call  and  notice 2,162,179     . .     1,826,081 

Advances  on  securities  at  sundry  dates 

and  current  accounts 4,289,971     . .     4,241,034 

Bills  discounted 3,852,721     . .     3,995,573 

PARR'S. — Profit  and  loss  account  appears  in  our  tabular  state- 
ment. The  principal  items  in  the  balance-sheet  are  given  belov/, 
with  the  figures  for  the  corresponding  period  last  year : — 

, June  30. ^ 

1899.  1898. 

£  £ 

Capital  paid  up    1,370,000     . .       1,320,000 

Reserve  fund 1,370,000     ..       1,320,000 

Current  and  deposit  accounts,  &c 24,719,392     ..     19,943,224 

Cash  in  hand  and  at  bank  3,672,058     . .       3,067,746 

Money  at  call  and  notice 5,784,860     ..       4,877,096 

British  Government  tocurities  900,000     . .  900,000 

Other  securities 1,879,066     . .  983,841 

Bills  discounted,  loans,  and  advances. .     15,183,362     ..     12,663,978 

MISCELLANEOUS    COMPANIES. 

ANGLO-AMERICAN  TELEGRAPH.— The  directors  have  resolved, 
after  placing  £6,000  to  renewal  fund,  to  declare  an  interim  divi- 
dend for  the  quarter  ending  June  30,  1899,  of  15s  per  cent,  on  the 
ordinary  stock,  less  income-tax.  There  will  be  a  balance  of  artiout 
£24,700  to  be  carried  forward. 

AUSTRALIAN  AGRICULTURAL.— The  report  for  the  year  1898 
states  that  the  accounts  show  the  following  credit  balances  :  — 
Unappropriated  capital,  £18,041 ;  net  revenue  earned,  £68,600 ; 
amount  available  for  dividend,  £57,554.  After  deducting  the 
interim  dividend  paid  in  February  last,  there  remains  a  balance  of 
£31,554,  out  of  which  the  directors  recommend  a  second  and  final 
dividend  of  26s  per  share,  tax  free,  leaving  £5,554  to  be  carried  for- 
ward. The  net  revenue  of  1898  exceeded  that  earned  in  1897  by 
£4,869.  In  the  stock  department  the  net  profit  amounted  to 
£42,520,  or  a  decrease  of  £712  as  compared  with  the  profit  last  year. 
Regarding  the  wool  clip  dealt  with  in  this  year's  accounts,  although 
the  market  was  depressed  at  the  time  the  company's  wools  were 
sold,  the  whole  clip  realised  net  £32,470,  or  £1,846  more  than  was 
realised  by  the  clip  which  entered  into  the  accounts  of  1897. 

BIRKBECK  BUILDING  SOCIETY.  -Owing  to  suggestions  that  the 
valuation  of  investments  of  the  society  as  shown  in  the  balance- 
sheet  might  be  in  excess  of  their  actual  value,  the  directors  have 
caused  a  valuation  to  be  made  by  Messrs  Deloitte,  Dever,  Griffiths, 
and  Co.,  whose  report  may  be  summarised  as  follows  ; — 
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Cost  Price. 
£ 

Quoted  securities    7,830,098 

Certain  unquoted  securities..     1,298,918 
Other  unquoted  securities    . .  14,991 

Cash  balances 


Actual  Value, 

March  31. 

£ 

.     7,616,704 

.     1,249,317 

7,500 

825,026 


Total  value 9,698,547 

As  compared  with  a  cost  of  £9,969,034.  The  reserves  of  the  society 
on  March  31,  1899,  were  (1)  the  Permanent  Guarantee  Fund  of 
£200,000 ;  (2)  the  temporary  reserve  to  the  credit  of  the  next 
account  of  £266,894  ;  and  (3)  a  sum  of  £66,0S0  set  aside  as  a  special 
provision  for  depreciation,  and  included  on  the  balance-sheet 
among  the  liabilities.  These  reserves  together  amount  to  £532,914, 
which  would  provide  for  the  depreciation  in  the  aggregate  value  of 
the  securities  reported  on,  namely,  £270,486,  and  leave  a  surplus  of 
£262,428. 

BIRMINGHAM  AND  ASTON  TRAMWAYS.  —  The  annual  report 
states  that  the  directors  recommend  a  dividend  of  10  per  cent,  and 
a  bonus  of  23  per  share.  The  total  receipts  on  revenue  account  for 
the  12  months  amount  to  £29,647.  The  expenditure  on  revenue 
account  (including  depreciation  written  off,  £2,383)  has  been 
£20,336,  leaving  an  available  surplus  of  £9,310. 

BRENTFORD  GAS.— The  balance  to  the  credit  of  the  net  revenue 
account  will  enable  the  directors  to  recommend  the  payment  of 
dividends  for  the  past  half-year  at  the  rates  £5,  £12,  and  £9  per 
cent,  ner  annum. 

BRfSTOL  TRAMWAYS.— The  directors  of  the  Bristol  Tramways 
and  Carriage  Company,  Limited,  have  declared  an  interim  divi- 
dend at  the  rate  of  7  per  cent,  per  annum,  payable  on  August  5th. 
The  total  receipts  of  the  company  for  the  half-year  were  £72,396, 
against  £67,246,  an  increase  of  £5,149  over  tlio  corresponding 
period,  whilst  the  number  of  passengers  carried  was  11,408,683, 
against  10,680,379,  an  increase  cf  728.304.  The  interest  on  deben- 
ture stock  and  interim  dividend  of  7  per  cent,  absorbs  £19,489, 
against  £13,189  in  the  correspcniing  period,  when  the  dividend 
was  6  per  cent,  per  annum. 

BRITISH  STEAMSHIP  INVESTMENT  TEOST.~Tho  report  for 
the  year  to  June  30  states  that  the  revenue  account  shows  a  satis- 
factory improvement  on  that  of  the  previous  year,  and  the  directors 
are  enabled  to  recommend  an  increased  distriuution  on  the  deferred 
stock  by  way  of  bonus,  and  also  to  set  aside  a  sum  for  the  payment 
of  an  interim  dividend  in  January  next  to  tlio  deferred  share- 
holders at  the  rate  of  6  per  cent,  per  annum.  The  income  of  the 
year,  including  the  balance  brought  forward  (exclusive  of  £5,678 
dividends  accrued  to  June  30  and  since  received),  amounted  to 
£66,208,  and  the  board  has  carried  £16,187  to  the  depreciation  fund, 
which,  after  writing  off  the  proportion  attaching  to  shipping  invest- 
ments realised  during  the  year,  now  amounts  to  £82.500.  The 
beard  has  also  carried  to  reserve  fund  £10,403,  balance  on  invest- 
ments realised.  This  fund  now  amounts  to  £27,372.  A  dividend 
on  the  deferred  stock  of  6  percent,  per  annum  and  a  bonus  of  2  per 
cent.,  less  tax,  are  proposed. 

CHARING  CROSS  AND  STRAND  ELECTRICITY  SUPPLY.- The 
directors  have,  after  providing  for  debenture  interest  and  dividend 
on  preference  shares,  declared  an  interim  dividend  at  the  rate  of  8 
per  cent,  per  annum  for  the  half-year  ended  Juno  30,  1399,  and 
carry  forward  £8,300.  The  interim  dividend  of  the  corresponding 
period  of  1898  was  at  the  rate  of  6  per  cent,  per  annum,  with  a 
carry  forward  of  £7,3C0.  The  lamps  connected  up,  viz.,  24,868, 
during  the  past  half-year  show  an  increase  of  123  per  cent,  over 
those  for  the  corresponding  period  of  1898. 

DIRECT  UNITED  STATES  CABLE.  The  report  for  the  six 
months  ended  June  30th  states  that  the  half-year's  revenue,  after 
deducting  out-payments,  amounted  to  £51,951,  as  compared  with 
£52  232  for  the  corresponding  period  of  1898,  showing  a  difference 
of  £281  against  the  half-year  under  review,  which  must  be  con- 
sidered satisfactory,  having  regard  to  the  exceptional  increase  in 
the  revenue  during  the  spring  of  last  year,  owing  to  the  Spanish- 
American  war.  The  working  and  other  expenses  for  the  same 
period,  including  income-tax,  but  exclusive  of  cost  of  repairs  of 
cables,  amounted  to  £20,411.  leaving  a  balance  of  £31,540  as  the 
net  profit,  making,  with  £5,920  brought  forward,  a  total  of  £37,460. 
For  the  corresponding  period  of  1893  the  working  expenses  and 
other  payments  amounted  to  £21,685.  Three  quarterly  interim 
dividends  of  3s  each  per  share,  amounting  to  £27,319,  have  been 
declared  and  paid  during  the  financial  year,  and  a  final  dividend  of 
3s  per  share  is  now  proposed,  together  with  a  bonus  of  2s  per  share, 
making  a  total  distribution  of  £4li,497.  After  transferring  £10,000 
to  the  reserve  fund  account,  the  balance  of  £3,176  is  carried 
forward.  The  reserve  fund  account  has  been  debited  with  £2,604 
for  cost  of  cable  repairs,  and  after  being  credited  with  interest, 
realised  profit,  and  sum  transferred  from  revenue  account,  the 
balance  of  the  reserve  fund,  taking  the  investments  at  cost  price, 
now  amounts  to  £382,366. 

EDMUNDSON'S  ELECTRICITY  C0HP0RATI0N.~Tho  report  for 
the  year  ended  March  31st  last  states  that  the  not  profit,  including 
the  sum  of  £1,001  brought  forward  from  last  year,  amounts  to 
£12,269.  After  writing  off  £1,446,  the  expenses  of  the  issue  of 
debenture  stock,  there  remains  a  balance  of  £10,822,  out  of  which 
the  directors  recommend  a  dividend  of  6  per  cent,  upon  the  ordi- 
nary shares  for  the  year  ended  March  31,  1899,  and  a  dividend  of 
1  per  cent.,  being  the  balance  of  dividend  unpaid  on  the  ordinary 
shares  for  the  year  ended  March  31,  1898,  leaving  the  sum  of  £2,572 
to  bo  carried  forward  to  the  next  account. 

GLOBE  TELEGRAPH  AND  TRUST.— The  report  for  the  year 
ended  July  18th  last  states  that  the  net  revenue  for  tlie  year,  after 
deduction  of  expenses,  amounts  to  £197,890,  and  makes,  with  the 
balance  of  £2,225  brought  forward,  a  total  of  £200,116.  J-'rom  this 
amount  there  has  been  distributed  the  sum  of  £132,372  in  interim 


dividends,  leaving  an  available  Ijalance  of  £37,743.  The  directors 
recommend  a  final  dividend  of  4s  6d  per  share  on  the  ordinary 
shares,  making  5J  per  cent,  net,  against  54  per  cent,  for  the  pre- 
ceding year,  upon  the  ordinary  shares,  leavmg  a  balance  of  £1,091 
to  be  carried  forward. 

GAS  LIGHT  AND  COKE.— The  accounts  for  the  past  half-year 
show  that  (subject  to  audit)  the  balance  to  the  credit  of  the  net 
revenue  account  will  enable  the  directors  to  recommend  the  pay- 
ment of  a  dividend  at  the  statutory  rate  of  £4  18s  per  cent,  per 
annum,  carrying  forward  a  balance  to  the  next  account  of 
£139,557  19s. 

HOPWOOD  AND  CREW.— The  report  of  the  directors  to  June  30th 
states  that  the  result  of  the  year's  trading  is  a  pro.*it  of  £23,003,  and 
after  jjroviding  for  interest  paid  to  vendors,  amounting  to  £3,037, 
and  other  items,  there  is  a  balance  .of  £16,593.  Out  of  this  the 
directors  recommend  the  payment  of  a  dividend  at  tho  rate  of  10 
per  cent,  per  annum,  place  to  reserve  account  the  sum  of  £5,000, 
and  carry  forward  a  balance  of  £4.116.  Tho  company  %vent  to 
allotment  on  Liecember  2,  1393,  and  all  shares  rank  for  dividend 
from  that  date.  This  being  the  first  j'ear  of  tho  company's 
existence,  the  directors  consider  the  substantial  sums  set  aside  to 
reserve  and  carried  forward  will  give  satisfaction  to  the  share- 
holders, and  establisli  the  corapanv  in  a  strong  position. 

LONEON  AND  ST  KATHAIIINE  DOCKS.- Tho  directors  have 
decided  (subject  to  audi;)  to  recommend  an  interim  dividend  on 
tho  capital  stock  for  tho  hair-year  ended  June  50;h  la^t,  at  tho  rate 
of  2  per  cent,  por  annum,  free  of  iaojaio-Sax,  carrying  forward 
£11.867. 

MIDLAND  TaUST.— Tho  trustees'  report  for  Un  twelve  months 
ending  Juno  30th  states  that  the  compauy's  business  has  lieen  of  a 
favourable  character,  and  tliey  cousid-,'r  the  condition  of  the  trust 
to  be  in  every  r_>spo;;t  satisfactory.  The  bal.inco  appearing  on  the 
profit  and  luss  account  is  £9,951.  and  t'.io  tru-tees  recommend  a 
dividend  for  tho  six  months  ending  Juno  33th  on  tbo  ordinary 
shares  at  the  ra'o  of  11  per  cent,  per  annum,  making  8  par  cent, 
for  iho  year;  they  propose  to  transter  t)  reserve  fund  £1,500,  and 
to  carrv  forward  !;o  next  voar's  account  £1,703. 

NATIONAL  TiiLi;?HO;rK.— Thi  diroHars  have  resolved,  subject 
to  final  audit,  to  recommend  a  dividend  at  the  rate  of  6  per  cent, 
per  annum,  free  of  income-tax,  on  tho  ordinary  shares,  carrying 
.450.000  to  reserve  and  alotit  £3.003  forward. 

NEW  ZEALAND  THAt.IiJS  VALLEY  LAND.— Tho  report  for  the 
year  ended  Mirch  31st  shows  a  credit  balanae  for  tho  year  of  £37, 
as  against  £267  last  year  ;  the  latter  year,  however,  had  the  a.ssist- 
ance  of  a  special  credit  of  £500  receive.l  from  the  Prospecting 
Company,  nov  defunct.  The  Assets  Realization  Board  of  New 
Zealand,  the  registered  proprietors  of  more  than  one-half  of  the 
company's  share  capital,  have  submitted  to  tho  directors  a  series  of 
alternate  proposals  relative  to  the  management  of  the  company's 
estates  in  the  colony.  An  intimation  is  expressed  of  their  intention 
to  apply  to  the  colonial  Courts  fo;-  liquidation  of  tho  company  in 
tho  event  of  one  or  other  of  the  proposals  being  not  accepted.  The 
directors  are  advised  that  this  threat  could  not  bo  carried  into 
effect,  tho  colonial  Courts  not  having  jurisdiction  over  an  English 
company. 

PARKER'S  BUHSLEM  BREWERY.- The  report  for  tho  year  ended 
June  2nd  states  that  out  of  the  net  profit ot  £65,242  there  has  been 
paid  or  provided  for  tho  sum  of  £19,633  interest  on  debentures  and 
loans,  leaving  a  balance  of  £45,554,  which,  with  £574  brought 
forward,  amounts  to  £45,928.  The  directors  propose  to  place 
£10,000  to  reserve,  thus  increasing  it  to  £105,000,  and  £1,000  is 
carried  to  contingencies  account.  An  interim  dividend  has  been 
paid  on  the  ordinary  shares  at  the  rate  of  10  per  cent,  per  annum, 
and  a  further  dividend  for  the  past  half-year  to  holders  of  the  old 
ordinary  shares,  at  tho  rate  of  10  per  cent,  per  annum,  making  10 
per  cent,  for  the  whole  year,  is  proposed. 

PROPERTIES  INVESTMEHT  TRUST.— The  report  of  the  director.? 
for  the  half-year  ended  June  30th  states  that  tho  subscribed  capital 
on  June  30th  amounted  to  £57,305,  and  the  sum  of  £132,929  had 
been  expended  in  the  acquisition  of  freehold  and  leasehold  house 
and  shop  properties  in  or  near  London.  The  total  income  from  all 
sources  for  the  half-year  has  been  £4,780,  and  the  expenses  have 
been  £3,648,  leaving  a  net  profit  of  £1,132  for  tho  half-year.  The 
directors  recommend  the  payment  of  a  dividend  for  the  half-year 
ended  June  30th  last  at  the  rate  of  5  per  cent,  per  annum,  carrying 
forward  a  balance  of  £130  to  the  account  for  tlie  next  half-voar. 

ROYAL  AQUARIUM  AND  SUMMER  AND  WINTER  iSARDEN 
SOCIETY.— Tho  directors  report  the  net  profit  of  £5,103  for  the 
first  half  of  the  current  year,  after  making  a  reasonable  allowance 
for  contingencies.  The  outstanding  debts  duo  to  the  society  are 
necessarily  above  normal,  owing  to  mattem  sub  jndicc  in  connection 
with  the  Imperial  Theatre.  The  directors  have  reason  to  believe 
that  the  remaining  portion  of  the  year  will  prove  favourable  to  the 
business  of  the  society,  inasmuch  as  agreemonts  in  respect  to 
shows  have  been  entered  into  likely  to  lead  to  increased  profits. 
The  National  Chrysanthemum  Society  will  continue  to  hold  its 
shows  here,  as  heretofore,  and  tho  usual  dog,  bird,  and  other  shows 
and  exhibitions  have  been  arranged.  A  Gas  and  Allied  Trades' 
Exhibition  is  in  favourable  formation,  and  an  important  agree- 
ment has  boon  entered  into  for  twenty-three  nights  for  Jeffries,  the 
champion  boxer  of  the  world,  to  give  a  display  of  scientific  boxing, 
in  conjunction  with  boxers  of  celebrity,  on  the  Aquarium  great 
central  stage,  commencing  on  the  4th  prox. 

SCOTTISH  AMERICAN  MORTGAGE.— Tho  report  states  that  the 
profits  of  the  year,  including  the  sum  brought  forward  from  last 
account,  amount  to  £21,119  17s  4d.  The  directors  recommend  a 
dividend  at  the  rate  of  7 -per  cent,  for  tho  year,  free  of  income-tax, 
amounting  to  £21,000,  leaving  to  be  carried  forward  £119  17s  4d. 

SINGLO  TEA.  -The  report  for  1898  shows  a  profit  of  £7,286, 
including  £415  brought  forward.  This  will  admit  of  tlic  payment 
of  the  preference  dividend,  the  balance  of  £461  being  carried  for- 
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ward  to  next  year.  Tho  directors  jegret  that  the  profits  are  in" 
sufficient  to  pay  a  dividend  to  the  ordinary  shareholders. 

UNITED  OF  THE  HAVANA  AND  BEGLA  WAREHOUSES.— The 
report  for  the  year  1898  states  that  the  railways,  warehouses,  and 
properties  were  actually  taken  over  on  February  8,  1898,  from 
which  date  they  have  been  worked  on  revenue  account.  The 
working  and  maintenance  of  the  undertaking  were  for  some  time 
seriously  interfered  with  through  the  existence  of  a  state  of  war 
in  the  island  of  Cuba.  Notwithstanding  this  tho  railways  and 
warehouses  produced  for  the  ten  months  and  20  days  £286,013, 
making,  with  interest  and  transfer  fees,  £288,941.  The  working 
and  other  expenses  (including  £2,625  loss  on  exchange)  amounted 
to  £154,475,  and,  after  deducting  interest  received  on  investment 
of  special  reserve  fund,  placed  to  reserve — £1,444 — and  debenture 
and  bond  interest,  there  is  a  net  balance  of  £47,152.  An  interim 
dividend  of  IJ  per  cent,  upon  the  preferred  share  capital  was 
distributed  in  ^larch,  and  further  dividends  of  IJ  per  cent,  thereon 
and  3  per  cent,  upon  the  deferred  shares  are  now  recommended, 
leaving  £952  to  be  carried  forward. 

WELDONS.— The  report  for  the  year  ended  June  30,  1899,  shows 
a  net  profit  of  £31,094.  After  payment  of  dividend  on  preference 
shares  and  the  interim  dividend  on  the  ordinary  shares,  there 
remains  a  balance  of  £14,894.  The  directors  propose  to  pay  a 
dividend  on  the  ordinary  shares  at  the  rate  of  10  per  cent,  per 
annum  for  the  half-year  (making  10  per  cent,  for  the  year),  to 
place  £3,000  to  reserve  fund,  and  to  carry  forward  £2,894. 

UININQ   COMPANIES. 

BROKEN  HILL  PROPBIETAKY.— The  following  cable  has  been 
received  from  Melbourne  :  —The  half-yearly  statements  have  been 
issued,  showing  a  profit  for  the  six  months  ending  May  31st  last  of 
£107,563.  The  net  assets  amount  to  £440,802,  and  the  profit  and 
loss  account  shows  a  credit  balance  of  £559,100.  The  amount 
expended  under  the  heading  of  construction  is  £53,146.  The 
refinery  is  doing  good  work,  and  at  a  reduced  cost.  The  10,000  ton 
concentration  plant  is  expected  to  be  ready  in  about  three  months. 
This  half-year's  results  have  been  prejudicially  affected  by  the 
slower  smelting  referred  to,  past  half-year  extending  into  this  half- 
year,  .^n  extract  from  the  general  manager's  report  for  this  half- 
year  states  that  the  bricking  operations  have  been  successful,  a  large 
quantity  of  material  being  treated  in  the  furnaces  with  better 
bullion  recovery. 

CONSOLIDATED  MINES  SELECTION.— The  report  for  the  12 
months  ended  June  30  shows  a  profit  of  £85,041  (including  £4,943 
brought  forward),  from  which  the  directors  recommend  a  dividend 
at  the  rate  of  20  per  cent.  (4s  per  share),  tax  free.  They  further 
recommend  that  £10,000  be  added  to  the  reserve  fund,  increasing 
it  to  £30,000,  and  that  the  balance  of  £19,713  be  carried  forward. 
During  the  year  235  debenture-holders  have  availed  themselves  of 
their  right  to  convert  £59,754  debentures  into  shares,  at  the  same 
time  applying  for  5,893  shares,  representing  rights  on  conversion. 
It  is  the  intention  of  the  board  on  or  before  January  1  to  pay  off 
such  of  the  remaining  debentures  as  are  not  converted  into  shares. 
CROWN  REEF.— The  report  for  the  year  ended  March  31st  shows 
a  net  profit  of  £273,134,  and  tho  divisible  profit  brought  forward 
amounted  to  £193,667,  making  together  a  total  of  £466,801. 
Dividends  ot  100  per  cent.,  for  the  half-year  ended  March  31,  1898, 
of  90  per  cent,  for  the  half-year  ended  September  30,  1898,  of  50 
per  cent.,  for  the  quarter  ended  December  31st,  and  of  50  per 
cent,  for  the  quarter  ended  March  31st  have  been  paid,  and 
£34,800  is  transferred  to  reserve  fund,  leaving  £84,001.  The  net 
profit  earned  during  the  past  year  exceeds  the  profit  of  any  previous 
year  by  £28,119. 

MENZIES  ALPHA  LEASES.— The  report  for  the  twelve  months 
ended  April  30th  shows  the  value  of  the  gold  recovered  (during  the 
first  six  months  of  the  financial  year)  to  have  been  £1,920,  being 
the  proceeds  from  175  tons  of  ore  sent  for  treatment  to  a  neigh- 
bouring battery,  to  which  must  be  added  the  amount  realised  from 
tailings— viz.,  £1,674— total,  £3,594.  The  capital  expenditure  in 
Australia  amounted  to  £1,830,  of  which  £1,819  represents  the  cost 
ot  the  further  sinking  of,  and  driving  from,  Stirling  Shaft.  The 
loss  on  the  year's  working  amounts  to  £1,082. 

PEAK  HILL  GOLDFIELD.— The  report  for  the  fifteen  months 
ended  December  31st  last  states  that  the  accounts  show  the  value 
of  the  gold  produced  from  the  mines  to  be  £62,368,  a  gross  profit  of 
£43,602,  and  a  net  profit  of  £39,415.  Out  of  this  net  profit  three 
dividends  have  been  paid,  amounting  to  £30,666,  free  of  income-tax, 
£4,000  has  been  written  off  preliminary  expenses,  £1,313  is  reserved 
for  income-tax,  and  it  is  proposed  to  carry  forward  the  balance, 
£3,435,  to  next  account. 

RAINBOW  AND  PEABODY  GOLD  MINES.— The  report  states  that 
during  the  period  embraced  in  tho  accounts— viz.,  16  months,  to 
December  31,  1898— the  receipts  from  the  mill  (employed  on  public 
crushing)  and  from  sales  of  tailings,  &c.,  amount  to  £9,248,  whilst 
the  expenditure  amounts  to  £8,442,  leaving  a  balance  of  £806. 

ROAD  BLOCK  GOLD.— The  report  states  that  the  expenditure 
during  the  year  ended  March  31st  amounted  to  £24,895.  On  receipt 
of  the  intelligence  that  the  lode  had  been  interBcotod  at  the  300- 
feet  level  at  No.  2  shaft,  and  that  it  was  of  good  width  and  value, 
an  order  for  a  battery  of  20  heads  of  stamps,  with  engine  power  to 
drive  40  heads,  was  given.  In  order  to  continue  the  development 
of  the  property,  and  to  place  the  company  in  a  sound  financial 
position,  it  is  necessary  that  further  capital  should  bo  provided. 
The  board  is  of  opinion  that  the  best  course  to  pursue  will  be  to 
increase  the  company's  capital  to  £200,000  by  the  creation  of 
50,000  shares  of  £1  each. 

BOBINSON  GROUP.— The  London  Agents  (Robinson  South 
African  Banking  Company,  Limited)  have  received  tho  following 
additional  reports  for  the  month  of  May,  1899  :  — 

Block  A  Bandfontbin  Gold. — Development:  374  feet;  7,705 
tons  of  ore  opened  out.     Assay  value  of  2nd  reef.  No.  2  sliaft :    Drive 


north  130  feet,  69  dwts  over  12  inches,  equal  to  £14  7s  6d  per  ton ; 
Drive  south  119  feet,  17'37  dwts  over  14  inches,  equal  to  £3  12s  5d 
per  ton. 

Ferguson  Randfontein  Gold. — No.  1  shaft  south :  East  cross- 
cut driven  53  feet  ;  West  <!ross-cut  driven  66  feet.  No.  1  shaft 
north:  Shaft  sunk  and  timbered  56  feet.  Cross-cut  east  driven  56 
feet. 


CRUSHING   RETURNS. 


Tons 
Crushed. 

Mill,     gl 

5^ 

Gold  Recovered. 

(P) 
Profit. 

(V) 
Value. 

MINE, 

Mill. 

is 

5-^ 

Total. 

Brilliant  and  St  George  United    .... 
Big  Gun  Extended    

3,924 
200 

600 

2,268 

3,300 

220 

340 

2,175 

409 

5,151 

800 

250 

180 

200 

296 

.   -502 

"165 

Ozs. 

4,569 

126 

'525 

3,038 

667 

73 

331 

852 

434 

1,852 

400 

605 

122 

30 

£ 
(V)    15,700 

British  Gold  Mines  of  Mexico 

Gold  Reefs  of  West  Afrioa 

(V)     1,450 

Grey's  Mynpacht 

(V)     2  800 

North  Boulder 

United  Albion 

Victory    

5141     . . 

1     fiwlfvi     5  m 

'             '          1 

Wht  ComntErctal  '^xmtz. 

THE     OOBN     TBADE. 

Mark  Lane,  Friday  Evening. 
A  general  tone  of  inactivity  has  proved  the  prevailing  feature  in 
this  market  throughout  the  past  week,  the  demand  from  a  limited 
attendance   of  buyers   being  restricted,   and    purely   confined    to 
immediate  wants  ;  op;rators,  in  face  of  ample  supplies  both  on  hand 
and  coming  forward  combined  with  favourable  crop  prospects  acting 
very  cautiously.     The  supply  of  home-grown  wheat  on  offer  has 
not   increased,  but   business  has  been   practically  at  a  standstill, 
rates    being    nominally  easier.      Foreign    sorts  have    offered    to 
a    fair    extent,    and,  with    no    revival   in    the    inquiry,    a    very 
flat     state      of      affairs    was      characteristic,     even      a    general 
depreciation    of  6d  per  quarter  not  leading    to    any  appreciable 
increase  in  the  volume  of  trade  doing.     The  consumptive  demand 
for  flour  has  been  meagre  in  the  extreme,  and  only  a  retail  business 
was  effected,  at  lower  prices  for  most  brands.    The  floating  and 
forward  shipment  market  for  wheat  has  been  in  a  similar  plight  to 
the  spot  trade,  buyers  refraining  from  bidding,  although  holders,  in 
tho  majority  of  cases,  have  offered  at  6d  to  9d  decline.     The  Endy- 
mion-Victorian,  arrived,  was  held  for  29s,  while  for  Walla- Walla, 
afloat,  February  bill  of  lading,  28s  9d  was  required.     Californian, 
prompt,   quoted   30s.     The  Pyrenees,  containing   16,000   quarters 
Californian,   June   bill   of   lading,   was   subsequently   disposed  of 
at    29s    3d.    For    a    steamer,    Rosario  -  Santa    Fe,    2,500    tons, 
August- September  loading,  263  3d  was  asked.     Only  a  moderate 
amount   of    trade  has  been    carried    out    in    American    parcels 
at   a  lower    range    of    values.     No.   1    Northern    spring,   afloat, 
sold,  28s  9d  to  28s  4Jd;  ditto,  shipment  August-September  15th, 
28s  6d.     Hard  Manitoba,  August,  23s  Thd  to  283  Ijd.     No.  1   hard 
Duluth,  29s  3d  ;  and  August,  29s  6d.     Indian  parcels,  duU.     No.  2, 
club    Calcutta,    afloat,   London,   was  disposed  5f  at  273  6d ;  and 
arrived,   at   27s  6d.     Malting  barley,  on   spot,  has   been   in  quiet 
support,   but   grinding  descriptions  still   being   sparingly  offered, 
show    a  further    advance    on    the    week.      A    general    tone    of 
dulness,     however,    pervaded     the     cargo     department,     buyers 
being  very  reticent.     For  Azoff,  July-August,  four  options,  ISs  3d 
was  asked,  and     17s     Gd    for    ditto,     October-November,     while 
18s     was     bid     for     ditto,     July,     also     four     options.      Flat 
maize,   on  spot,  has  been  very  quiet,   rates    showing  a  drop  of 
fully  3d  per  qr,  while  round  sorts,  although  not  so  weak  in  price  as 
.'Vmerican,   have  been  extremely  slow.     The  cargo  section  is  6d  to 
7jd    lower  for    flat  sorts,  while    round    have    also    ruled  weaker. 
12,000  qrs  American  mixed,  now  or  old  crop,  August  15th  to  Sep- 
tember, loading,  were  sold  on  cable   order,  at  17s  lid,  while  for  a 
cargo,  August,  I63  9d  was  afterwards  required.     14,000  qrs  Bessa- 
rabian,  August   shipment,  sold,  on    sample,  at   193   6d,  and  the 
Douglas   Hill,  12,900  qrs  Danubian,  afloat,  at  I83  6d.      7,000  qrs 
Galatz-Foxanian  and  6,000  qrs  Cinquantina,  shipment  within  three 
weeks,  realised  19s  3d  and  20s  9d,  respectively.    3,000  tons  yellow  La 
Plata,  August  15th  to  October  15th,  selling  at  17s  4  Jd.  The  Trewellard, 
13,800qrsDanubian,July  15th,  bill  of  lading,  changed  hands  at  18s  6d. 
American  mixed  parcels  afloat  sold  I63  4Jd  to  I63  3;i,  due  I63  3d, 
July  16s  3d  to  16s,  and  August  16s  4^d  to  16s.    Oats  have  been  dull 
and  depressed,  both  on   spot  and   also   for   arrival.     In   the  latter 
position,  American  mixed  clipped.  36  lbs,   Winchesters,   August- 
September,     sold   133   9d ;  white  clipped,    38    lbs,  August    15  to 
September  15,  143  3d  ;  September,  143  3d  ;  August,  143  6d.     With 
oiily  a  limited  attendance  of  buyers  at  to-day's  market   a  general 
tone  of  inactivity  prevailed.     Only  small  sales  were  made  in  both 
English  and  foreign  wheat,  at  6d  per  quarter  under  rates  current  on 
Monday   last,   flour  ruling  3d   to   6d  per  sack  lower.     Grinding 
barley  very   steady  and   scarce.     Oats  were  dull  and  depressed; 
maize  being  3d  down  on  the  week.     Wheat  cargo   market   remains 
inactive,  263  was  bid   for  the   Athene,  containing   920   tons,  f.a.q. 
Rosario  Santa  Fe  arrived,  but   27s   was  asked.      Australian   June 
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offers  at  29s  6d.  American  parcels  more  firmly  held.  Hard  Manitoba, 
August,  sold,  28s.  Indian  parcels  lower.  27s  3d  was  paid  for  No.  2 
club  Calcutta,  arrived,  London.  Maize  very  slow,  and  prices 
nominal.  17s  3d  was  asked  for  old  crop  mixed  American,  August. 
La  Plata,  September-October,  offers  at  17s  3d.  18s  7Jd  was  required 
for  Oanubian,  afloat.  15.s  lOJd  net  was  paid  for  parcel  of  mixed 
American  old  crop,  July  shipment.  Barley  slow  at  generally  late 
rates.  For  Azoff,  afloat,  18s  6d  was  asked,  and  for  September- 
October  17s  IJd.  Oats  weaker.  Mixed  clipped  American,  August 
15th  to  September  15th,  sold  at  13s  3d  and  13s  ^d. 

the  London    Produce    Clearing   House,  Limited,    supply    the 
ollowing  : — 

Wheat    Quotations. 

Basis  No.  1,   Northern  spring  wheat,  Duluth  certificate,  per  100 

lbs,  ex  warehouse  in  London. 

July  15.     July  17.     July  18.  July  19. 
sd         sd  Bd         sd 

August  delivery  . .  6  2i  . .  6  IJ  . .  6  OJ  . .  ,  6 
October  delivery . .  6  3J  . .  6  3_  . .  6  2  . .  6 
December  delivery    6    4i  . .     6    5i  . .     6    3     . .     6 


May  delivery 6 

Maize  Qcotations. 


0* 

2J 

1i 


July  20. 
s  d 
.  5  118  , 
.61. 
.62, 
.  6  3g 


July  21. 
s  d 

.  6  0| 
.  6  2 

.  6  3i 


Basis  mixed  American, 
London. 

July  15. 
s    d 
September  delivery   3    8i  . . 
December  delivery    3 


July  17. 
s    a 
3    75  . 
3    8i  . 


July  18. 

s    a 
.     3    74  ., 
.38. 


July  19. 
3    d 
3    7i  . 

3    7i  . 


July  20. 

s    d 
.    3    64  . 
.     3    71  . 


July  21. 
s    d 
3   eg 

3    7J 


Contracts  for  801,600  centals  wheat  registered  during  the  week. 
„  129,600         „      maize        „  „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1898-9,  cantrasted  with  1897-8,  1896-7,  and 
1895-6  ;— 


Imports— Wheat  (45  weeks  to  July  8; 
Flour  „  „ 


Add  week  ending  July  15— Whe»t . 
Flour 


1898-9. 


1897-8. 


1896-7.    I    1895-6. 


cwts.     I     cwts.  cwts.  cwts. 

55,559,500!  53,966.2001  58,913,30C'  59,246,800 
19,502,100,  17,482,1001  17,684,400,  17,424,800 


Total  imports,  46  weeks  . 

Less  exports — Wheat 

Flour 


Net  imports 

Add  to  this  the  estimated   sales  of 
home-grown  wheat 

Forty-six  weeks'  home  supplies    . 


75,061,600   71,448,300  76,597,7001  76,681,600 

1,421,200     1,696,900        835,200     1,672,700 

546,400!       337,200        320,300,       254,500 

; I 


77,032,200'  73,482,4001  77,753,200:  78,598,800 
19J,400;  213,600]  136,100'  259,500 
297,8001       213,800        203,200|       230,700 


77,541,0W'  73,055,000  77,413,900i  78,108,600 
37,256,400  27,628,500|  26,268,000,  16,366,100 


114,797,400  100,683,500|103,681,900  93,474,700 


Ave.-age  price  of  English  wheat,  per 

quarter 

=  per  cwt 


s    d 
25    5 
5  lOi 


B    d 

37    1 
8    61 


s    d 

27    7 

6    44 


g    d 

24    2 

5    7 


bushels,  bushels,     bushels.  '  bushels. 

"Visible  supply"  in  U.S.  centres,  bush.    34,440,000:  10,461,000'  15,324,000  46,743,000 

Do do =  in  cwts.. I  18,450.0001  5,604,100i    8,210,000!  25,041,000 

■  New  Basis. 

COMPARATIVE  AVERAGES  OF  GRAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  Julv  15,  1899,  and  for  the  corresponding  week  in  each 
of  the  years  from"l898  to  1895  :— 


1899. 

July    15.. 


June  24.. 
17.. 
10.. 


1898. 
1897  . 
1896. 
1895  . 


Quantities  Sold. 


Wheat. 


qrs    bsb 


40,428 
44,599 
56,972 
71,204 
75,465 
83,248 


7,839  2 

28,409  3 

17,856  5 

23,752  0 


Barley. 


grs    bsb 

574  4 

265  4 

1,346  4 

262  2 

626  4 

833  6 


216  2 

227  7 

648  1 

552  3 


Oats. 


qrs   bsh 


6.573 
4,149 
3,779 
6,039 
5,594 
6,561 


3,346  2 

1,534  0 

2,320  2 

3,564  5 


AVEKAOB  PBIOSS, 


Wheat.      Barley.       Data. 


37  1 

27  7 

24  2 

24  4 


21  10 

24  1 

17  6 

18  3 
18  6 


s     d 

17  11 

18  1 
18  0 
17  11 

17  10 

18  2 

20  10 
18    3 

15  4 

16  6 


THE    IRON    AND    COAL    TRADES. 


The  position  remains  satisfactory  in  all  branches  of  the  iron  and 
steel  trades.  The  demand  for  raw  material  is  very  keen,  and  prices 
continue  to  advance.  On  the  resumption  of  business  at  Glasgow, 
on  Tuesday,  there  was  a  good  attendance,  and  a  large  volume  of 
business  has  been  transacted  in  warrants.  The  market  closes 
strong  to-night  with  a  further  advance  of  no  less  than  Is  9d  per 
ton  as  compared  with  last  week,  quotations  being  :  buyers,  72s  7d 
cash,  72s  lid  one  month ;  sellers,  72s  l^i  cash,  733  one  month. 
Stocks  in  Connal's  Stores  (Thursday),  Glasgow,  302,689  tons ; 
Middlesbro',  115,077  tonj. 

Our  Middlesbro'  correspondent,  writing  on  Thursday,  says  : — The 
active  demand  for  pig  iron  from  all  sides  supports  the  upward  ten- 
dency of  prices,  which  may  be  expected  to  continue  until  an  in- 
crease in  the  supplies  of  raw  material,  especially  coke,  can  be 
obtained.  A  large  number  of  coke  ovens  are  being  built,  but  it  will 
take  some  time  before  they  can  be  available.  Middlesbro'  pig-iron, 
i?o.  3,  72s ;  hematite,  75s. 

The  Inm  and  Coal  Trades  Review  writes  as  follows  respecting 
manufactured  iron  and  steel : — Not  only  is  there  no  diminution 
in  the  volume  of  business  doing  in  finished  materials,  or  in  the 


sail  grade,  per  100  lbs,  ex  warehouse  in 


strength  with  which  prices  are  maintained,  but  a  steady  upward 
movement,  due  to  the  sustained  hosvy  demand,  characterises 
business  in  all  branches.  While  there  has  been  no  actual 
change  in  quotations  in  Middlesbrough,  an  advance  is 
regarded  as  imminent,  and  reports  from  that  district  state 
that  manufacturers  are  inundated  with  orders  oa  behalf  of 
customers  anxious  to  place  their  requirements  before  rates 
become  prohibitive.  In  Barrow  the  steel  trade  is  more  active  than 
ever,  and  manufacturers  hold  orders  more  than  covering  the  next 
six  months.  In  Birmingham  and  Wolverhampton  manufacturers 
can  only  with  difficulty  be  induced  to  accept  fresh  specifications, 
and  both  common  and  marked  bar  makers'  quotations  are  up.  In 
Yorkshire  a  record  business  is  being  done  in  all  branches,  and 
reports  from  other  districts  reveal  an  equally  satisfactory  state 
of  affairs  all  over  the  country.  In  the  North  of  England 
common  iron  bars  are  steady  at  £7  Ss  ;  iron  ship  plates,  £7  5s ;  iron 
ship  angles,  £6  17s  6d  ;  iron  ship  rivets,  £9  5s ;  packing  iron,  £6  10s  ; 
steel  ship  plates,  £7  10s;  steel  ship  angles,  £1,  all  less  2}  per  cent., 
f.o.t.     Heavy  steel  rails  are  quoted  at  £6  53  net  at  works. 

Although  July  is  usually  regarded  as  a  slow  month,  from  a  coal 
standpoint,  there  has  been  little  to  complain  of  as  regards  the 
course  of  business  during  the  past  week.  Steam  tonnage  and  gas 
coals  are  alike  in  excellent  demand,  with  prices  stronger  than  ever. 
Coke  continues  to  advance,  and  the  scarcity  becomes  daily  more 
pronounced.  There  is  plenty  of  business  coming  to  hand,  and 
prospects  are  grand,  although  holidays  in  several  districts  will 
interfere  with  the  normal  course  of  trade.  At  Middlesbro' 
best  steam  coals  are  at  12s  6d  per  ton  f.o.b.,  and  smalls 
at  5s  6d,  while  gas  coals  are  quoted  at  9s  6d  to  lOs  f.o.b. 
Lancashire  collieries  hold  to  their  full  list  rates,  averaging  lis  6d 
to  12s  6d  for  best  Wigan  Arley  ;  10s  to  lis  for  Pemberton  four-feet 
and  seconds  Arley  ;  and  9s  to  9s  6d  for  common  house  coal  at  the 
pit.  Current  quotations  in  South  Wales  are  as  follows: — Best 
steam  coal,  13s  to  13s  3d ;  best  seconds,  12s  6d  ;  seconds,  12s  to 
12s  3d ;  and  drys,  123  3d  to  12s  6d ;  special  smalls,  8s  9d  to  9s ; 
best  ordinaries,  7s  9d  to  8s  3d  ;  and  seconds,  including  drys,  from 
7s  to  7s  6d  per  ton.  Best  Monmouthshire,  lis  6d  to  lis  9d ;  and 
seconds,  lOs  6d  to  10s  9d  (Cardiff  shipment). 


THE    COTTON    TRADE. 


UVEKPOOL,  July  20. 
PEICES    CURRENT. 


Desorlptiong, 


American. 

Sea  Island per  lb 

Florida  ditto   


Same  Period 
1897. 


GFr 


American 

Brazilian. 

Pernambuco,  &o 

Ceara  

Paraiba 

Rio  Grande 

Maceio 

Maranham   

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  Ac.  . . , 
West  Indies,  &o. 

Tahiti  Sea  Island 

Peruvian — Rough ..... 
Ditto  Mod.  Rough. . . 

Ditto  Smooth 

Ditto  Sea  Island 

African 

East  Indian. 
Surat— Mac.G'nd  Surtee 
,,       „    Broach 
Sawginned  Dharwar. . 
Bhownuggar 
M.  Gin'd  Bhownuggar 
Oomrawuttee,  No.  1 . 
No.  2  . 
M.  Gin'd  Oomra,  No.  1 
..  „       No.  2 

M.  Gin'd  Khandeish. . 

Bilatee  

M.  Ginned Comptah.. 

Bagalkote 

Scinde    

Machine  Gin'd  Scinde 
Bengal 

Machine  Ginned  Bengal 
Madras— Tinnivelly .. . 
Western    . . . 

Commilla |No2i  34 

Coconada,  Red  |  Fai  r3 


Import!    Exports.  Oonaumption,  tit. 

1899.  1898. 

Bales.  Bales. 

Imports  from  Jan.  1  to  July  20    2,036,047    2,345,027 

Exports  from  Jan.  1  to  July  20    313,262     223,794 

Btook,July20     1,134,200    995,270 

Conaumpiion  from  Jan.  1  to  July  20    ....     1,924,247      1,974,093 

These  figures  show  : —  Bales. 

A  decrease  ct  imports  compared  with  the  same  date  last  year  of  308,980 

An  increase  of  actual  exports  of 89,470 

A  decrease  of  quantity  taken  for  consumption  of     49,850 

An  increase  in  stock  of * 133,930 

In  speculation  there  is  an  increase  of  6,510  bales. 
The  imports  this  week  have  amounted  to  21,359  bales,  and  the 
quantity  of  American   cotton   reported  at  sea  for  Great   Britain 
(including  cable  advices  to  date)  is  25,000   bales,  against    17,000 
bales  at  the  corresponding  period  last  year. 
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THE    ECONOMIST. 


[Julj  22,  1899. 


Cotton  has  been  in  fair  request  throughout  the  week,  and  prices 
have  had  a  hardening  tendency.  In  Sea  Island  a  moderate 
business  has  been  done,  without  change  in  quotations.  Forwarded 
this  week  62  American  Sea  Island.  American  has  been  in  improved 
demand,  and  a  good  business  has  been  done  at  hardening  rates. 
Quotations  are  advanced  ^d  per  lb.  Brazilian  quotations  remain 
nominal.  In  Egyptian  a  fair  business  has  been  done  at  firm  rates. 
Peruvian  continues  neglected,  but  priies  are  without  change.  In 
East  Indian  only  a  small  business  has  been  done,  and  prices  are 
unchanged. 

"  Futures." — The  market  for  American  during  the  week  has  been 
quiet,  but  prices  have  had  an  upward  tendency,  and  the  closing 
values  show  an  advance  of  2-64d  to  3-64d  per  lb  on  last 
Thursday's  circular  rates.  The  following  are  the  latest  trans- 
actions in  Egyptian—Delivery :  F.G.F.,  July,  5  21-64d,  5  19-64d ; 
Kov.  4  48-64d  ;  Deo.  4  42-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  56,337  bales,  and 
actually  exported  10,006  bales.  The  decrease  of  stock  this  week  is 
44,880  bales.  The  sales  amount  to  63,870  bales,  of  which  340  are  on 
speculation,  and  6,170  declared  for  export. 


MANCHESTER,  July  20. 
No  fresh  feature  of  moment  has  occurred  during  the  past  week. 
Cloth  in  staple  descriptions  has  been  in  healthy  demand,  but  no 
large  orders  seem  to  have  been  placed  Lancashire  manufacturers 
as  previously  stated  here  are  extensively  engaged  for  India  and 
China.  Makers  now  want  very  long  time  for  completion  of  new 
orders.  The  home  trade  section  has  done  a  fair  business  since  the 
beginning  of  the  month.  Home  trade  American  yarns  have  been 
hardening  owing  to  the  fractional  advance  of  the  raw  material  in 
Liverpool.  Shipping  yarns  and  Bolton  spinnings  present  hardly 
any  change  on  the  week.  Raw  American  cotton  is  dearer  by  ^d 
owing  to  speculation  in  the  United  States.  Generally  the  growing 
cotton  crop  is  doing  well. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cotton — Upland  middling per  lb 

—  Ditto,  good  middling . . . 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Yarns — No.  40  Mule-twist  fair    

—      No.  30  Water-twist 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37J 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . . 
39-m,  44  reed,  Red  End  Long  Cloth,  36 

yards,  9  Iba    


Price, 

July  'Price, 

20,     July 

1899.       13. 


Previous  Weeks  in  1898. 


a   d 
0    38 

0  353 
0    H 
0    4J 
0    7 
0  7^ 

3  3 

4  0 


4    5 


Price, 

July 
6. 


s  d 
0  3A 
0  3i 
0  3S 
0  4i 
0  7 
0  7fs 

3  3 

4  0 


4    5 


Price, 

Jane 

29. 


s   d     8   d 

0  i\\   0  3A 
0  i^\  0  51,, 


0  i\ 

0  4i 

0  7 
0  7f„ 

3  3 

4  0 

6  2 

6  8i 

7  5 

4    5 


0  3i 
0  4i' 
0  7 
0  7^ 

3  3 

4  0 


4    5 


Price, 

June 

22. 


s  d 
0  3U 
0  3ti; 
0  3r 
0  4i 
0  7 
0  7A, 

3  3 

4  0 

6    2 

6  8i 

7  5 

4    5 


Price, 

June 

15. 


4    5 


(n.)  Compared  with  Previous  Years. 


Raw  Cotton — Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Tama— No.40  Mule-twist,  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed,  Gold  End   Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-in,  66  rued,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed,  Red  End  Long  Cloth,  36 

yards,  9  lb     


Price 

July 
20, 
1899 


8  d 
0  31 
0  3j; 
0  3s 
0  4J 
C  7 
0  7^, 

3  3 

4  0 


4    5 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894, 


8  d 
0  3i 
0    3 

0  3ii 
0  4 
0  6H 
0  6th 

2  Hi 

3  - 

5 

6    24 
6  11 


8    d 
0    4i 
0  413 
0    44 
0 
0 
0 
3 
3 


s    d 
0  3« 
0  3^! 
0  4S 

7}fC    7^ 


5  9 

6  H 

7  0 


0    64 

3    0 

3  10i 

5  9 

6  3 

7  0 


4    1§43     40     43     4    4i 


8  a 

0  5" 
0  3}| 
0  il 
0  4ft 
0  6g 
0    6i 

3  0 

4  0 

5  3 

6  3 

7  6 


THE   WOOL   TRADE. 


8  d 
0  352 
0  4' 
0  4 
0  4A 
0  6J 
0    6i 

3  0 

4  0 

5  6 

6  3 

7  3 


adv. 
dec. 

adv. 

dec. 


series  in  London.     As   compared  with   the   closing   rates   of  last 

auctions,  we  quote,  on  average : — 

% 
Superior  Australasian  mDrino 

wools  in  the  grease 7.]t  adv. 

Medium   do 10        „ 

Inferior  and  faulty  do 7J      ,* 

Superior  and  fine  do,  scourcdStolO  „ 

Medium  do 10        „ 

Inferior  and  faulty  do 7^      ,, 

Pieces  and  broken,  generally  10        „ 
Superior  fine  greasy  half-bred 

wools 10        ,, 

Medium  fine  greasy  crossbred 

wools,  with  length  and  in 

light  condition  7i      „ 

Coarse  fine  greasy  crossbred 

wools,  with  lustre 10     dec. 

Do,  faulty  and  low  10     dec.  1 

The  two  remaining  series  of  sales  for  the  current  year  arc  fixed 
to  commencG  on  September  19th  and  November  28th  without 
limitation  as  to  quantity. 


% 

Scoured  crossbreds,  fine   10 

Do,  coarse    5 

Slipe  do,  fine 10 

Do,  medium    5 

Do,  low  and  coarse 5 

Lambs'  wool,  when  free  and 

in  good  condition 10 

Do,  burry  and  faulty 7i 

Cape       and       Natal     wools, 

washed , 10 

Do,    grease,    in    good  con- 
dition   10 

Do,  grease,  medium 10 

Do,  super,  snow-whites  ....    5 
Do,  medium    10 


• 

Cata- 
logued 
Fourth 
Series, 
28th 
June 

to 
19th 
July, 
1898. 

Cata- 
logued 

to 
Close 

of 
Series. 

Total 

net 
First 
hand 
Stock 
Avlble 

for 
these 
Sales. 

Total  Import. 

1898. 

1897. 

1893. 

Bales. 
54,670 
25,414 
22,066 
10,165 
9,053 
3,549 
99,106 
13,018 

Bales. 
34,084 

Bales. 
53.000 

Bales. 

328,739 

181,179 

256,171 

18,450 

56,122 

Bales. 
376,888 

Bales. 
350,171 

19,718      22.000 

207,686;    209,307 

29,891 

17,521 

8,362 

2,001 

104,927 

35,000 

12,500 

3,000 

2,000 

114.500 

303,629:    296,020 

20,3071     22,563 

82,113    108,590 

26,4191     26,9701     31,659 

403,353'   386,875    354,084 

11,428;      11,000 

283,220j    243,073    292,790 

1,664,964 

Total    

237,041 

222,9341   233,000 

1,553,65311,647,541 

The  following  is  a  list  of  the  London  Colonial  Wool  Sales 
commenced  on  June  27,  being  the  fourth  series  this  year : — 


which 


Trade  has  been  very  quiet  in  English  wool  this  week.  Prices 
nominally  unchanged. 

Our  Bradford  correspondent,  writing  on  Thursday,  says: — Not 
withstanding  that  the  worsted  and  woollen  industries  are  in  a  very 
active  and  prosperous  condition,  the  situation  as  regards  English 
wool  is  not  at  all  relieved.  Values  of  all  half-bred  wools  continue 
to  favour  the  buyer.  Colonial  crossbred  wools  of  the  stronger 
grades  have  receded  to  the  lowest  point,  and  are  perhaps  rather 
more  steady  than  they  were  a  week  ago,  and,  of  course,  if  they 
were  to  advance  a  half-penny,  English  sorts  would  soon  become 
firmer ;  but  the  available  quantity  of  Australasian  and  River  Plate 
crossbreds  is  apparently  quite  in  excess  of  the  demand,  which 
persists  in  running  upon  merino,  and  that,  of  course,  is  comparatively 
a  scarce  commodity.  Mohair  continues  inactive.  Users  are  not 
without  stocks,  and  as  dealers  at  the  Cape  have  apparently  bought 
the  clip  too  dear  they  are  likely  to  have  to  hold  it  for  some  time 
longer. 

Messrs  Jacomb,  Son,  and  Co.  report  on  July  15th  as  follows  :-- 
The  fourth  series  of  sales  of  colonial  wool,  which  commenced  here 
on  the  27th  ult.,  closed  this  day.  Nearly  the  whole  of  the  quantity 
available  has  been  catalogued,  and  of  that  sold  70,000  bales  have 
been  taken  for  export,  including  2,000  for  U.S.A.  Competition 
throughout  was  very  keen,  except  at  times  from  the  French  repre- 
sentatives, who  appear  to  have  satisfied  their  immediate  require- 
ments by  their  large  purchases  in  the  colonies  and  during  the  last 


Sale 

^-Number  c 

)t  Bales  sold~s 

Date. 

Sale 

Pmpt. 

To  Home 

To  Foreign 

June.        Selling  Brokers. 

No. 

July. 

Buyers. 

Buyers. 

Total 

27  . 

.Buxton  Ronald  and  Co. 

..1 

...     3,100     . 

...       800     ... 

3,990 

Jacomb,  Son  and  Co.    . . 

..1 

.    11 

. . .     3,100    . 

...     1,100     ... 

4,200 

C.  Balme  and  Co 

..1 

...     2,150     . 

. . .     1,200     . . . 

3,350 

28  . 

.Du  Croz,  Doxat  and  Co. 

..1 

.    12 

...     4,400     . 

...     3,000     ... 

7,400 

H.  Schwartze  and  Co.. . 

..1 

...     5,294 

...     1,570     ... 

6,864 

29  . 

.Willans  and  Overbury 

..1 

.    13 

. . .     3,500     . 

. . .     2,000     . . . 

5,600 

H.  P.  Hughes  and  Sons 

..1 

...     5,000     . 

. . .     1,600     . . . 

6,600 

,10  . 

.H.  Irwell  and  Co 

..1 

.    14 

...     2,500     . 

...     3,000     ... 

5,500 

Buxton,  Ronald,  and  Co 

..2 

.     ..     . 

...     6,050     . 

...     2,900     ... 

8,950 

1  , .  Windeler  and  Co 

.  .1 

.    15 

...     1,685     . 

...     1,819     ... 

3,504 

John  Hoare  and  Co 

..1 

...     4,781 

. . .     3,902     . . . 

8,683 

.1 

.Jacomb,  Son  and  Co    . . 

..2 

.    17    . 

. . .     8,170    . 

...     4,600     ... 

12,770 

4  . 

.C.  Balme  and  Co 

..2 

.    18 

...     7,350     . 

...     6,500     ... 

13,850 

5 

.Buxton,  Ronald  and  Co. 

..3 

.     19 

...     9,500    . 

. . .     4,500     . . . 

13,800 

6  . 

.Thomas  and  Cook 

..I 

..     20 

. . .     2,304 

...       658     ... 

2,962 

Du  Croz,  Doxat  and  Co. 

.2 

. . .     6,600     . 

...     4,700     ... 

11,3C0 

7  . 

.John  Hoare  and  Co 

..2 

.     21 

H.  Schwartze  and  Co. . . 

..2 

...     3,094     . 

...     3,065     ... 

6,160 

R  . 

.H.  P.  Hughes  and  Sons 

..2 

.    22 

. . .     3,400    . 

...     1,900    ... 

5,300 

Willans  and  Overbury. . 

..2 

...     4,000     . 

...     2,200     ... 

6,200 

10 

.Buxton,  Ronald  and  Co. 

..4 

.    24 

...    4,500    . 

...     2,900     ... 

7,400 

H.  Irwell  and  Co 

..2 

. . .     3,000     . 

...     2,900    ... 

5,900 

11  . 

.  .5 

.    25 

...    5,720     . 

. . .    3,200     . . . 

8,920 

..2 
..3 

■     26 

. . .     1,108     . 
...     6,300    . 

...       925     ... 
...     4,800    ... 

2,033 

12  . 

.C.  Balme  and  Co 

11,100 

Thomas  and  Cook 

..2 

...     1,881     . 

...       149     ... 

2,030 

11 

■', 

.     28 
.     27 

'.'.'.     1,500     '. 

'.'.'.     1,700     '.'.'. 

H.  Irwell  and  Co 

..3 

3,200 

H.  P.  Hughes  and  Sons 

..3 

...     1,000     . 

...     2,080    ... 

3,080 

Willans  and  Overbury 

..3 

...     2,250     . 

...     2,000     ... 

4,2f)0 

14  , 

.H.  Sehwartze  and  Co.  . . 

..3 

.     29 

. . .     2,412     . 

. . .     1,219     . . . 

3,631 

Du  Croz,  Doxat  and  Co. 

..3 

.     31 

. . .     2,400    . 

...     1,200     ... 

3,600 

C.  Balme  and  Co 

..4 

15  .  .Jacomb,  Son  and  Co 4 

Buxton,  Ronald  and  Co... 6 
John  Hoare  and  Co 


Aug. 
.      1 


1,600 
2,335 
2,300 


1,900 
2,150 
1,100 


3,500 
4,485 
3,400 


THE   SILK   TRADE. 


Market  very  quiet,  prices  weak. 


FOREiaN    AND    COLONIAL     PRODUCE    MARKETS. 

For  Beport  of  To-day'i  Business  and  Pablie  Sales  sea  "  Postscript," 

Mincing  Lane. 

SUGAR. — The  market  throughout  the  week  has  displayed  a 
generally  quiet  tone,  and  for  refined  goods  the  inquiry  from  the 
trade  has  shown  no  increase,  but  rates  have  continued  on  a  steady 
level.  Business  in  raw  has  made  slow  progress,  but  prices  are 
firmer.  The  world's  visible  supply  stands  at  1,572,500  tons  against 
1,718,800  last  year. 

HoMK  Refined. — A  fair  amount  of  trade  was  done  in  cubes  at 
late  rates,  No.  1,  15s  lOJd  ;  No.  2,  15s  lAd.  Pieces  steady,  and  acid 
yellows  sold  lis  6d  to  lis  9d ;  good  to  fine  whites,  12s  3d  to 
12s  9d.     Fine  yellow  crystals,  13s  per  cwt. 

FoBEiGM  Refined. — Cubes  have  received  only  moderate  support. 
ASR  sold  13s  lOJd  ;  Meyers,  13s  lOJd ;  FMS,  13s  75d  ;  RAV,  133  lOJd ; 
and  Say's,  July,  13s  lOjd,  f .o.b.  Only  small  sales  have  occurred  in 
German  granulated.  Best  marks,  ready,  12s  lid  ;  first  marks, 
12s  Oid ;  July,  12s  O^d  to  12s  IJl ;  August,  12s  Hd  to  12s  2.id  ;  and 
October-December,  lis  2Jd  to  lis  3d  per  cwt,  f.o.b. 

Beet  market  rather  irregular,  and  business  small,  but   closed 
firmer.     July,  sold,  lOs  5Jd  to  lOs  7d  ;  August,  lOs  6id  to  lOs  8id  ; 
SoiJtembor,  10s  6d  to  10s  7jd  ;  October,  9s  7.id  to  9s  8d  ;  October- 
December,  93  7d  per  cwt,  f.o.b. 
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1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

85,515  .. 

95,619 

..   110,766 

97,059  .. 

100,063 

. .     88,348 

21.476  .. 

25,675 

. .     46,591 

88,264  .. 

88,358 

.  148,538 

9s  Od     . . 

6s  lOid 

. .  7s  Od 

9s  3d     . . 

8s  3d 

.     9s  3d 

Ils9d  .. 

10s  6d 

.llslOjd 

rmly  held 

and    a 

moderate 

Cane-grown.— At  public  sale  on  Tuesday,  265  tons  grocery 
crystallised  Trinidad  met  a  slow  demand,  and  prices  ruled  easy,  the 
portion  sold  being  good  yellow,  at  148  to  14s  3d.  440  bags  Trinidad 
syrups  :  fine  grocery  yellow,  partly  sold,  12s  3d.  116  bags  Demerara 
syrups  :  greyish,  sold  lis  9d ;  and  150  bags  Jamaica  musconado : 
good  brown,  lis  to  lis  3d  per  cwt. 

Imports  and  deliveries  of  sugar  into  London  from  January  1st 
to  July  15th,  with  stock  remaining  at  latter  date 

1899.  

Tons. 

Imported    106,969  .. 

Delivered    96.950  .. 

Stock  29,814  .. 

Stock,  United  Kingdom     64,405  . . 
Cane  Jaggery,  per  cwt. .     10s  Od  .. 

Beet,  88  %  f.o.b 10s  8id  . . 

Java,  afloat,  No.  15 12s  6d     . . 

BUM.— Proof  kinds  have  been 
demand  was  experienced. 

GLUCOSE. — Market  generally  unchanged  and  business  restricted, 
including  liquid  buffalo,  spot  at  73  7id,  solid  quoted  7s  9d  per  cwt. 

COCOA. — .\t  public  sale  on  Tuesday,  the  quantity  catalogued 
comprised  3,452  bags  colonial  and  1,284  bags  foreign.  A  moderate 
demand  was  experienced.  Ceylon,  being  of  indifferent  quality, 
ruled  slow,  but  about  unchanged.  Trinidad  irregular,  but,  on  the 
whole,  about  unaltered.  Grenada  and  African  were  fully  steady, 
but  Surinam  easy,  other  descriptions  calling  for  no  comment.  1,362 
bags  Ceylon  partly  sold  :  bold,  dull  red,  69s  to  70s  ;  brown,  61s  6d 
to  65s;  broken,  50s  6d  to  55s.  1,400  bags  Trinidad,  800  sold  ;  fine 
red,  67s  to  70s ;  good,  64s  6d  to  S5^.  304  ba^s  Grenada  :  fine  rod, 
62s  to  63s;  fair  to  good,  60s  to  61s  6d  ;  pale,  59s;  common.  56s  6d. 
24  bags  St  Lucia  bought  in.  14  bags  Dominica,  4  sold,  57s  6d.  175 
bags  Surinam  partly  sold,  fair  to  good  fermented,  60s  to  64s.  249 
bags  Jamaica  :  fine,  67s  6d  ;  fair,  61s  ;  ordinarj',  53s  to  54s  6d.  98 
bags  Demerara  retired.  1,064  bags  Guayaquil,  few  sold.  Caraquez, 
67s  6d  to  69s,  damaged ;  Ariba,  66s  6d  ;  broken,  50s.  55  bags 
African  sold,  61s  to  62s  per  cwt. 

Imports  and  Deliveries  of  Cocoa  in  London  from  January  1st 
to  July  15th,  with  Stock  Remaining  at  Latter  Date. 
1899. 
Packages. 

Imported 139,015 

Deliveries — home  use    80,635 

—export  . .     44,026 

Stock...    112,511 

COFFEE.— Only  moderate  supplies  have  been  brought  forward, 
for  which  a  generally  slow  demand  prevailed,  prices,  however, 
remaining  without  much  change.  4,620  bags  East  India,  only  a 
restricted  part  sold  :  Mysore  B  size,  common,  faded  grey,  36s  6d  to 
39e  ;  C,  33s  6d  ;  peas,  44s.  Neilgherry,  B,  37s  6d  to  42s  ;  C,  32s  to 
37s  6d ;  peas,  40s.  Wynaad,  B,  38s.  125  patkages  Mocha, 
and  45  bags  Liberian  East  India  bought  in.  10  packages 
plantation  Ceylon  sold.  A,  80s  to  86s  ;  B,  70s ;  C,  38s ;  peas,  76s. 
24  bags  Nyassaland,  rough  nipped,  32s  to  38s  ;  peas,  40s  6d.  2,000 
bags  Colombian,  partly  sold  :  good  to  fine  bold  colory,  64s  to  85s  ; 
low  middling  to  middling,  40s  to  50s ;.  fine  ditto,  66s;  bold  soft, 
51s  6d  to  52s ;  low  middling,  mixed  red,  36s  ;  ordinary  grey,  33s  6d 
to  36s ;  small  mixed,  26s  6d  to  30s  ;  good  small,  36s  6d  ;  fine,  41s  ; 
peas,  46s  6d  to  77s.  150  bags  Costa  Kica  :  low  middling,  paleish, 
37s;  faded,  33s  6d  to  34s  6d ;  small,  25s  6d  to  31s.  567  bags 
Guatemala  :  medium  colory,  48s  ;  dull,  43s  6d  ;  faded,  35s  6d  ;  small 
colory,  33s  6d  ;  fair,  31s  to  33s  6d  ;  peas,  53s  to  67s  6d.  1,300  bags 
Salvador,  few  sold :  low  middling,  soft,  36s  6d  to  39s  6d ;  good 
ordinary,  32s ;  peas,  40s  to  50s.  43  bags  Central  American  :  greenish 
colory,  bold,  61s  ;  small,  34s;  peaberry,  56s  6d.  171  bags  Nicaragua, 
few  bags  small  sold,  35s ;  and  110  b<gs  Vera  Paz,  ditto,  at  30s. 
250  packages  Jamaica,  few  sold  :  ordinary,  soft  and  mixed,  24s. 
tc  338  6d.  375  bags  washed  Santos,  79  bags  Mexican,  and  20  bags 
Honduras  retired.  Futures  have  declined  rapidly,  owing  to  exten- 
sive receipts.  Santos :  September,  sold,  27s  6d  to  26s  9d  ;  October, 
28s  to  27s  lid ;  December,  28s  3d  to  27s  3d  ;  March,  293  to  283 ; 
and  May,  298  3d  to  28s  4id. 

Imports  and  Delr-eries  of  Coffee  in  London  from  January'  1st 
to  July  15th,  with  Stocks  Remaining. 


1898. 

1897. 

1896. 

Packages. 

Packages. 

Packages 

173,606 

.   133,394 

..   142,749 

99,350 

.     84,544 

. .     77,520 

39,578 

.     51,339 

. .     39,973 

128,217 

..   135,605 

..  167,675 

Imported 

Delivered — Homo  use 
Export, 


1899. 

Tons. 
33,939 

9,339 
13,489 


Stock 25,548 


1898. 
Tons. 
32,248 

8,230 
14,752 
18,956 


1897. 
Tons. 
25.456 

8,248 
11,381 
13,879 


1896. 
Tons. 
24,231 

8,488 
12,663 
11,181 


TEA.— On  Monday  13,556  packagea  Indian  were  offered,  a  part 
being  on  account  of  the  importers,  the  whole  being  catalogued, 
with  the  allowance  of  the  usual  lib  draft.  Competition  ruled 
quiet,  and  prices  weak.  Ceylon  sales  were  under  the  same  condi- 
tions, and  amounted  to  14,900  packages,  rates  realised  being  gene- 
rally steady.  Samples  of  new  season's  China,  per  steamer  Oanfa, 
from  Hankow,  were  shown  on  Monday,  but  met  a  quiet  inquiry, 
although  values  ruled  steady.  At.  public  sale,  on  Wednesday,  755 
packages  Monings  sold,  at  5id  to  7d  ;  and  620  packages  Oolongs,  at 
4d  up  to  9d  per  lb. 

RICE  has  been  firmly  held,  but  the  demand  proved  slow  through- 
out. Meal  is  firm,  unchanged.  In  cleaned  rico  500  tons  SQ, 
September-October,  sold,  7s  lO^d,  Liverpool  ox  quay. 

TAPIOCA.— At  public  sale  583  bags  flake  were  offered,  and  partly 
sold  ;  Fine  bright  Singapore,  l^d  ;  damaged,  l^d  to  Ijjd  per  lb.  569 
bags  medium  pearl  bought  in.  83  bags  bullet,  fine  bold,  sold,  with- 
out reserve,  16s  Gd  to  17s ;  and  307  bags  seed  pearl,  ordinary  dull, 
12s  6d  to  13s  ;  pinky,  12s  per  cwt. 


SAGO.— 60  bags  fair  pale,  small,  sold  10s  6d.  60  bags  large 
retired  at  13s  6d,  and  82  bags  medium  at  128  6d  per  cwt. 

AKROWBOOT— 352  barrels  St  Vincent  offered  and  boug ht  in. 

BLACK  PEPPER  has  been  in  slow  request,  and  for  arrival  near 
at  hand  Singapore  quoted  5i^jd,  and  August-October  5Jd.  At  public 
sale  24  bags  Ceylon  sold  5gd  for  good,  and  5Jd  for  ordinary.  82 
bags  Tellicherry  partly  found  buyers  at  4Jd  to  4|d  per  lb  for 
damaeed. 

WHITE  PEPPER  has  also  moved  very  slowly,  and  the  limited 
sales  effected  for  arrival  include  Singapore,  July-September,  at  8id  ; 
and  September-November,  steamer,  at  8',d  ;  white  Penang  ditto, 
quoted,  8.j'!jd.  At  public  sale  a  small  quantity  was  offered  and 
bought  in. 

Stocks  of  Pepper  at  this  Date. 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

White    2,456     ..     1,800     ..     2,585  ..     3,498 

Black     6,096     ..     7,264     ..     5,593  ..     4,084 

CLOVES  have  been  steady  but  quiet.  5  packages  Ceylon,  at 
auction,  sold  5Jd  to  5id.  Zanzibar,  for  future  delivery,  sold  3^d 
for  July- September,  while  October-December  was  quoted  Z^'^d 
per  lb. 

PIMENTO  commands  little  or  no  attention.  537  bags  offered,  and 
a  few  sold,  at  3Jd  to  3Jd  per  lb. 

CHILIES.  — 10  cases  and  258  bags  Japan,  also  38  bags  Sierra 
Leone  were  catalogued  and  bought  in.  10  bales  Japan  sold  :  Good 
bright  .sound  at  35s,  and  damaged,  33s  to  33s  6d  per  cwt. 

CINNAMON. — 44  packages  offered,  and  a  lot  or  two  sold,  at  9d., 
330  bags  chips  being  bought  in. 

NUTMEGS  slow.  29  packages  Eastern,  few  found  buyers  :  Mouldy, 
id  ;  and  defective,  5Jd  to  6d.  West  India  90's,  Is  7d  ;  and  70's,  in 
shell,  7d  per  lb. 

MACE  quiet.  West  India  sold  Is  4d,  Eastern  and  wild  being 
withdrawn. 

FRUIT. — Dried  fruit  market  has  been  dull  and  inactive  all 
round. 

GINGER. — Cochin  practically  neglected.  Of  806  packages  cata- 
logued only  a  lot  or  two  found  buyers ;  limed,  A  cut,  at  75s,  and  fine 
bold  scraped  71s.  520  packages  Jamaica,  partly  sold,  at  late  prices 
to  Is  per  cwt  decline.  Pine  bold  bright,  scraped,  6ls  6d  to  66s 
good  ditto,  57s  to  60s  ;  rather  dark,  50s  to  53s  ;  mouldy,  48s  to  49s 
per  cwt. 

JUTE. — A  fairly  good  business  has  been  doing  during  the  week, 
and  rates  have  tended  in  holders'  favour.  New  crop  native  first 
marks,  Aug.-Sept.  canal,  sold  £12  8s  9d  to  £12  15s,  c.f.  and  i. 

HEMP. —Manila  has  been  quiet  but  firm.  Fair  current,  July- 
September,  sold,  £30  lOs  to  £31,  c.  f.  and  i. 

SHELLAC. — Only  a  small  business  has  been  doing  on  spot  at 
about  late  rates.  For  future  delivery  prices  are  lower,  and  400 
chests  TN,  August,  were  sold  at  65s  6d  to  65s  per  cwt. 

GAMBIER  has  not  varied  to  any  material  extent,  business  being 
carried  on  slowly. 

BABK. — A  fair  quantity  was  brought  forward  at  the  periodical 
sales,  and  with  a  good  demand  the  bulk  sold  at  steady  rates.  Unit 
13d  per  lb. 

QUININE  has  been  in  slow  support.  B  and  S  and/or  Brunswick, 
spot,  sold  Is  2Jd  August;  sellers.  Is  3d  per  oz. 

INDIGO.— East  Indian  privately  during  the  week  has  been  slow. 
At  public  sales  of  Central  American  365  serons  Guatimala  were 
offered  ;  187  serons  sold  at  Is  9d  to  3s  per  lb.  Good  to  fine 
qualities  were  2d  to  3d  up  on  comparison  with  sales  in  May  last, 
with  common  and  ordinary  lots  fully  par. 

CHEMICALS. — There  was  again  little  demand,  and  only  a  slow 
trade  passing  this  week  in  the  various  branches,  the  tendency  of 
prices,  however,  ruling  steady.  Annexed  are  some  of  the 
principal  articles  dealt  in  : — Acids  :  tartaric,  English,  Is  Id  ;  foreign, 
Is  O^d ;  citric.  Is  7d  to  Is  7jd  per  lb ;  bleaching  powder,  £6  per 
ton,  landed  here ;  borax,  crystals,  16s,  and  powdered,  16s  6d ; 
sulphate  of  copper,  £24  lOs  to  £26  10s,  according  to  quality,  &c. ; 
cream  of  tartar,  first  white  crystals,  75s,  and  powder,  77s  to  78s, 
per  cwt,  ex  ship  Thames  ;  soda  ash,  £5  to  £5  10s,  according  to  per- 
centage ;  boracic  acid,  crystals,  253,  and  powder,  273  per  cwt ;  soda, 
crystals,  52s  to  55s  per  ton,  in  bags  and  barrels  respectively  ; 
sulphate  of  ammonia,  gray,  24  per  cent.,  £1223  6dpor  ton,  London. 

METALS. — The  market  for  tin  experienced  excessive  irregularity 
at  intervals  this  week.  Straits  opened  rather  easier  than  at  the 
close  of  Friday  last,  hut  strong  buying  ensued,  and  sent  up  values, 
which  commenced  at  £131 10s  cash,  £132  IO3  forward,  and  touched 
£133  2s  6d  cash,  £134  lOs  three  months,  prompt,  closing  buyers 
rather  over.  The  advance  was  further  followed  up  at  Tuesday's 
opening  session,  business  being  done  in  cash  warrants  at  £133  lOs 
and  £133,  while  three  months,  prompt,  fluctuated  between  £135 
and  £134  lOs.  A  retrograde  movement  attended  the  afternoon 
session,  values  in  the  above  positions  being  driven  down  to 
£131  12s  6d  and  £132  respectively.  A  rally,  however,  occurred  on 
the  following  day,  when  there  were  final  buyers  of  cash  at 
£132  7s  6d,  and  three  months,  prompt,  at  £133  15s.  Thursday's 
market  tcniled  upward,  and,  after  fluctuating,  Straits,  for  cash, 
touched  £133  2s  6d  at  the  afternoon  session,  and  £134 15s  forward,  the 
tone  closing  firmer,  with  buyers  at  £133  53  and  £134  12s  6d  respec- 
tively. Copper  opened  rather  lower,  at  £76  17s  6d  for  spot  standard 
and  £77  three  months'  prompt,  and,  after  irregularity,  pursued  a 
gradual  downward  course,  closing  £76  Ss  cash,  £76  12s  6d  forward. 
Tuesday's  fluctuations  were  not  so  frequent,  and  by  final  hours  in 
the  middle  of  the  week  (t.M.B.'s  were  quoted  at  £76  to  £76  17s  6d, 
buyers  In  these  positions.  Thursday's  market  was  subdued,  and 
there  were  buyers  at  the  last  at  £76  2s  6d  cash,  £76  15s  per  ton 
three  months,  prompt.  Lead  and  spelter  are  rather  lower.  (Quick- 
silver unchanged,  being  firm  at  the  recent  advance. 

LINSEED  quiet,  and  spot  and  forwaid  easier.      Calcutta,  London, 


1070 


THE    ECONOMIST. 


[July  22,  1899. 


spot,  37s  6d ;  July- August,  37s  3d  to  the  Continent ;  Bombay,  July  ■ 
August,  383  9d  ;  Calcutta,  in  the  same  position,  37s  9d.  Import 
into  London  since  the  beginning  of  the  year,  373,580  qrs,  against 
280,777  qrs  corresponding  period  in  1898.  Afloat  for  PUst  Indies 
and  River  Plate  137,000  qrs,  against  163,334  qrs  same  time  last  year. 

EAPESEED  slow,  but  steady,  London  spot  (brown  Calcutta),  June- 
July,  quoted  38s  fed.  To  tho  Continent,  yellow  Guzerat,  July- 
August,  36s  9d  to  37s  6d  ;  yellow  Cawnpore,  July- August,  363.  Import 
into  L'indon  since  January  1st,  5,500  qrs  ;  19,225  qrs  1898. 

COTTONSEED  inactive.  Alexandria  very  firm.  Lmdon,  spot, 
£6  3g  9d ;  and  August,  £6  5s.  Cargoes,  July-August,  £6  7s.  6d  ; 
October,  £5  lis  3d;  November,  £5  53  per  ton.  Import  into  London 
since  January  1st,  19,730  tons,  against  27,715  tons  compared  with 
the  same  time  last  year. 

OILS  — Linseed,  after  being  flat,  improved.  On  spot,  in  pipes, 
£20  5s;  and  barrels,  £20  lOs:  Augusc,  £20  7s  61;  September- 
Decemlier,  £19  2s  6d.  Hull,  naked,  spot,  £19  15s  ;  August,  £19  7s  6d  ; 
September-December,  £18.  Rape,  inactive.  Brown,  on  spot,  and 
to  the  end  of  the  year,  £22.  Cotton,  refined,  on  spot,  £17,  £17  153, 
as  to  make,  and  crude,  £15  153.  Hull,  refined,  £15  10s ;  crude, 
£14  10s.  Cocoaniit,  quiet.  Ceylon,  for  arrival  forward,  quoted  at 
£23,  £23  5s ;  and  Cochin,  in  the  same  position,  £2(5  15s  per 
ton,  c.  f.  i. 


TALLOW. — 1,290  casks  Australian  and  New  Zealand  were  offered 
at  public  sale  this  week,  and  pas-sed  without  material  change,. 
attention  being  mostly  paid  to  inferior  grades. 

TURPENTINE,  after  irregularity,  closed  quiet  and  easier. 
.American,  on  spot,  30s ;  July,  303 ;  August,  30s ;  September- 
December,  303  to  303  3d ;  and  January-April  delivery,  31s  per  cwt. 
Stock  at  public  wharves,  15th  inst.,  6,340  barrels,  against  6,796 
barrels  lait  year.  In  course  of  landing,  9,364  barrels.  Deliveries, 
week  ending  15th  inst.,  1,760  barrels,  against  2,570  barrels,  and 
afloat  for  London,  5,400  barrels. 

PETROLEUM. — American  oil  continues  very  firm  at  the  recent 
advance,  the  market  being  assisted  by  the  continued  upward 
movement  in  the  States.  On  spot,  6Jd,  and  forward.  6|d ;  water 
white,  6Jd ;  Russian  rules  at  5id,  on  spot,  and  5Jd  per  gallon, 
forward. 

TOBACCO. — Without  anything  approaching  activity,   a  slightly 
larger  amount  of  business   has   been  done,  in  which  both  Virginia 
and  Westerns  have  shared.     Substitutes  continue  extremely  dull. 
POSTSCRIPT.  Friday  Evening. 

SUGAR. — Home  refined  firm,  unchanged.     Foreign   cubes   firm. 
Lay's,   August,   14s  IJd;    Meyer's,    143   IJd ;    R..\.V.,   14s,   f.o.b. 
German  granulated  dearer.     First  marks  ready,  July,  sold,  123  3d 
(Continued  on  paqe  1074.J 


domnierdal  tlimes.— TSneeklp   price  Current 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistAnco  of  an  eminent  firm  in  each  department. 


LONDON,  Frioat. 

ARR0\VRO0T-i>prlb  s  <1  s 

bt.  \  iuceutcoiu.  tofii    0  4  0 
COCOA-diityUlii.lb 
Triniila<l,pi-ey  to  fair 

per  cwt f6  0  70 

Ouoil  to  flue 71  0  n 

Grenada  6'  0  6H 

African....- 65  0  67 

Ceylon,  gooifti  tlnb  . .  75  0  3! 

Guayaquil  Ariba 69  0  74 

Baliia    6i  64 

COFFEE— >liity  li<l  lier  lb 


Cfyl*>u,sm.&Iovfruiiii.  75 
MiiMliug  to  lino  .  .100 
Lil)eiian   25 

East  India  40 

Do  bold 60 

Mysore,  tine  intirks  . .    0 

iloclia,  lon^  berry  . .  70 
Do,  short  berry     . .  76 

JanicR.,lowtofn. ord.  31 
Low  mid  to  tine  . .  55 

CoaU  Rica  sin  to  f  or  30 
Low  mid  to  mid  . .  40 
Good  ndd  to  line  ..7) 

Central  American  ..2"i 
Low  mill  to  tine  . .  .'  5 
Ko.xy  descriiitifuis  35 
Coban  &  Vera  I'az  55 

Columliian,  onlinary  50 
Dogdordtolownia  58 
Do  mid  to  tiue 66 

African 26 

tiantos,  fair  to  good, 
avrjs'c  quay  terms  30 

CHF.MICALS- 

Acid,  citiic — per  lb  1 

Nitric    0 

Oxalic  0 

Tartaric,  English..  I 


0  95 
0  117 
0    35 

0   ™ 

0  96 
0  0 
0  0 
0  100 
0  «• 
0  124 
0  48' 
0  OC 
0  105 
0  40 
0  88 
C  38 
0  105 
0  36 
0    60 


DRUGS    {Con.)  8    d 

Rblilb.,Chiua,frtogd  0  8 
Senna,  Tinnevelly  . .  0  li 
DYE  STUFFS,  Sc- 
Gall«,  China,  iier  cwt  H  '' 
Samower.lieut'al....  60  0 
Turineric,  Bengal    ..in    6 

Madriis «    0 

Gambler,  block 15    0 

Cutch,  good  to  fine. .  45    0 
DYEWOODS—  £    » 

Brazil per  ton    0    0 

Fustic,  Jamaica 4 

Cnba 0    0 

Lima  AVooil    9  IJ 

Logwood.Cainpeaclxy   8  10 

Honduras   6  10 

Jamaica  4  15 

Red  Sanders 4  11 

Saiiau    8  10 

ELRPIFANTS'  TEETH— l>er  cwt 


8    d   1  Iron,  per  ton—             £    s  £    s 

2    6        Staffordshire    Bars 

0    8    I         f.o.b.  Liverpool .    7    5  7  10 

Sheets       , 8    5  8  10 

Hoops       7  15  SO 

Nail  rotls 0    0  0    0 

Rails     steel,    f.o.b. 

Welsh  Ports  ....   «/' 6  7/1', S 

Do  Mdlsbro  f.o.b...  tlOl  7/0/0 

Scotch pigiron.casL     T.'S  0    0 

Cleveland    7?)  0    0 

Hematite 77/6  0    0 


SHELLAC— (Con.)—    9 

Button,  sorts.ijd  to  fn  68 

Low  to  medium  . .  55 

Sticklac,  Siam 42 


d    s 
0    90 


60  0 

80  0 

19  0 

3Q  0 

(1  0 

0  0 

£  s 

0  0 

♦  10 

0  0 

0  0 

0  0 

7  1" 

6  0 

(I  0 

0  0 


6 


0    32    0 


ft  5Jlb  S;  upwards  45 
FLAX— New  crop—    £ 
pertoli,c.i.f. 

RigaZK  J2 

PernauD 10 

Petr.s  Hjtsky  ..' 25 

FRUIT-New- 

Cunants duty  ?8    g 

Patras per  cwt  16 

Vostizza  20 

Gnlf  19 

Provincial  13    6    li 

Figs,  Trky,  Layers  . .  55    0  101 

Pulled  100    0  160 

Raisins,  dty.  7s  per  cw 


Valencia 0 

Selected   TO 

Fine 35 

Muscatel f5 

Cluster 70 

Sultana    41 

"  ■  ■    0 


0    (1 
0    31 
0    50 
0    75 
0  110 


Alum.l  uuip,  £5/7/6,  Ground  £6     ;  Oranges,  Val  selected 
Ammonia,  carb.,  p  lb    0    3^    0    3i  I       ,,      ordinary    

Mnriate,p.t-j.Hgh.£22  0    £28  0   \     Lisbn.ltS.Ubns,Jch 

Sulphate  12,  ■  '      '    " 


0      0 


Araeiiic,  lamp,  p  tai    0 

Powtler 18    o       II     u 

Ashes,  pot,  per  cwt..  2 V  6  0  0 
Pearl  do  do  ....  31  0  00 
Bleachhv'pow.lr.p.tn  6/  /O  10 
B.irax  Kngl.  rei.  cwt.  i6/0/0  17,0/0 
Cream  tartar,  Crystl.  7V  /I    '■    0 

Powder    77/M  7i!/0/l 

Calomel    per  lb    2    1<»    li  ;0 

Iodine iH-roz.    0    7i    0    0 

Potash, bichrmt.prlb    0    5}    0 

Chlorate  0    Ji    0 

Prii.siate OHO 

Bnlpliate  ..per  ton    9,7/6    10 
Sal-Acetos  ..     per  lb    0    45    0 
Sai-Ammoniaeprcw-t  33    0    35 
Soda  Bicarb.,  iwr  ton  £7/0/0   7/5/0 
Crystals.exsliipptu  52    6    56    0 

Alkali    £'/0/0    ^10  0 

Canstic £6,l;/0  7,l3/0 

Sugar  lead  white,  cwt  26    0      f'    0 

Brown  ..• 19    0     0   0 

Sullihate  Qainine— 
Howards  anil  Sous 

■    per  oz  vials 1 

In  bulk 1 

German    _  .1 


,     Palermo  ..periii 
1  Lemons,Valrino,p.bx    8 
Messina,  selected. .  10 

Malaga.  Il.df  chests    J  0 

'  Vnts- Brceli.na.  p.bg  2ii  0 
OUTI'A  -  1>HIICHA, 

per  lb    3  9 

I  HEMP— Per  ton          £  s 

;  S.  Petersbg.,  clean  . .  ?5  C 

.Vlaniln,  fair,  on  spot  M  10 

V.  ;  JUTE,  pooi:  to  line..  15  0 

^;1     Low  to  fair 8  10 

■'  ;  Coir  Yani.gd.  to  tine  14  " 

■  3  I         - 

0 
5 

0 


Common  to  fair 

aiDES.OxiCowji.lb    8 

Saltoi.  n.A.itJI.V.    J 

B.  Grande 0 

0 
0 
0 
0 


1  10 
1  1 
0    0 


Austral  iau 

Cat* 

Drv-B.A.  i  M.V. 

Cane 

China    

Zanzibar 0 

East  India 0 

Drysaltd  Manritius    0 

^ladagascar   0 

Capo 0 


'  Lead— Eng.,pigp.toLli/lf/C  14/ 17/5 

I     Foreign,  soft 14/=/9    0    0 

,  Quicksilver  pr.  bottle    fIVi     0    0 
iSpltr.,Slle8ianpr.  toiifS/U/O    0    0 

Tin,  English    ingotsH)    CHI    0 

f     Do  do    bars 141    0  142  10 

Straits  157    0     C    0 

Tin-plates,  per  box 
I     Co^o,  I.e.,  f.o.b.  . .     15/5      0    0 

Zinc,  English,  Sheet  31    0    31  10 

Antimony,  per  ton..  59  15     0    0 

OILS-Fish- 
Sperm,  crude  j)  tun  35    0 

Whale   0    0 

t     Seal,  Pale   K    0 

Cod 21    0 

Olive— Spanish '0    0 

i     Mogadore    30    0 

Seed,  Linseed,  p  ton  ?.3  3 
Rape,  rehned  Eng.  2J  1) 
Brown,  English  . .  22    0 

Cotton  seed.  Crude. .  15    3 

Cocoa-nut,  Ceylon  . .  25  n 
Cochin 23  10 


!  Pivlm(  Lagos) 24 

Lard,  American    ...  28 
Petrolin.0ilper81l)s    0 

Water-WhiU' 0 

Oil  Cakes.  Llisd.  Eng. 
per  ton 7 


7    6 


Am.iricau  (Westru)  f  IC  0  (,12/! 


Bulnhate Copper,  pet  24(16/0  86/100  i  HOPS.  English.  .cwtl?6    0  170 

Ziuc  cnt    .  .; 16    ^     n    o   I     v..«..u...«.  Ill    o  i'>A 

Buliiliur  Floor'!!'.!'.!    7 

Dolloll    6 

Vermilion,  Eng.  p  lb    2 


0    0 
0  10 


COCHINEAL 0 

COTTON- 

Good  Weafn.  c.i.f...    0    2J    0    0 

COALS- 

liost,  iiei  ton 16    6    17    6 

DRUOS- 

Aloes,  Fine  R.L  p  ct  70 

Caiw.  good  to  hne  21 
Aniseed,  China.  starl30 
MaUam,  Peru . .  iier  lb    8 

Caplvi  1 

Bark,  t'aiisaya 1 

E.l.  &c.  renwd.  Cn    0 
do  do     Reil    0 


0  1?0 
0    26 


Camphor.Chlna.iajr  clJO  ii  13o 
CardamoiaaCeyln.Kd    19      3 

Cantharldes  ..lierlb  0  0  0 
Ca8t*u--*ill,  seconds  ..03  0 
Uu.u  Beniinn.  Sum. 

ds.  lercwt 60  0  2W 

Olibtnum,  drops..  1<  0    «5 

Kowrle  ro  igli    ....  60  0    7lj 

li»*.ciTnnh.i  Rio....    9  6    15 

JaUpg'iHl      "  '      ° 

Muall  To.iquiu,  p  oz  17  6    63 

Oil,  Cajisia  ...lierlb    4  0      6 

Anis  -eil    6  I      6 

PepliermU  llothks    6  4i    6 

Opium 13  4 


0 

8 

2 

1    6 

0  10 


Yearlings 113    0  126 

INDIA-RUBBEK— lb 

Para   hue    4    2)    4    3 

INlllGO  — per    lb  — 

Bellital,  goial  to  tine  3    8 

Mill,  to  giKMl  ini,l.  '^  11 

Low  to  gd.onlinry.  1    5 

Madras,  Velove 0 

Native  0 

Kurpah,  goisl    2 

Ordinary togil.mid  I 

LEATlIHR-per  lb 

Crop  Hides    26  45  lb  0  10      14 

English  biltts  14  24  1    0      1  10 

do        23  54  112    6 

Forgn.   butts  16  28  10     18 

do        28  50  13      2    0 

0ai)e.Ans.4c.  14  55  10      16 

Calf  Sliina       30  55  14" 

do        40  75  11 

do       80  150  10      1 

Dressing  Hides Oil      18 

Shaved  Hides    0  11      16 

Horse  Hides  English  0  U      12 

Kips  Engll.-h  iier  lb  0  10     14 

DoEasi  India  ....  0    9      19 

METALS-ltCoiiiair  £    a      £    s 

Eng.,  Tough  n  tiui  79    0    10    0 

Beat  a<deuted 8o    0    81    0 

Sheets  84    (1    G7    0 

Standard  XO.M.  B  ■/6-,6     0    0 
Iron,  per  ton— 
Bars,  in  Wales  for 
Welsh  Port^  ....    7,7/6  7.;f,0 


■  Oil  seeds—                     a  d 

Linseed,  La  Plata    0  0  0  0 

Boinliaypr4161b9    0  0  0  0 

Calcutta  lir410  lbs  3S  5  0  0 

Azoff.  Black  Si:i    o  0  0  0 

Rape,  Calcta,  brwn  55  6  0  0 

PLUMB.^GO,  Lumii, 

Ceylon,gd.tofn.p.cwt  30  0  62  6 

PROVISIONS— 

Butter- Iriah f6  0 

Friesland,f rah, fust  88  0 

Finnish    ^6  0 

Ruasian    86  0 

Nonuandy  f6  C 

Danish 9i  0 

brittny,rollsdoz.llj    9  6 

B/icou  sngd— VVtrfrd  «0  0 

L'merick 4;  0 

Continental    3i  0 

Canadian 42  0 

American 51  0 

Hams,  Irish  7j  0 

Caniuiian '0  0 

American    2)0 

Lard— Irish  bladders  l-.d  0 

Do    kegs ....  32  0 

American  pails  . ...  21  0 

Do     half  liarrels  ii7  0 

Pork— per  8  lbs 2  8 

Beef— .\melican    per 

8  11ia   1  8 

Scotch 4  u 

/Cheese  Kdain  31  0 

Canadian    41  0 

Oou.la  31  0 

English   Cheddars.  40  0 

United  States   «2  0 

Gloucostera 36  0 

Wlita,  loaf  60  0 

New  Zealand 44  0 

Eggs— French   6  9 

Italian 5  ^ 

Ilnnvarian 5  0 

Kasaian    4  9 


SILK- 

Bengal— Surdah,  p  lb  13    9    14 

1     Cossimbiizar 0    0      0 

Bengal  Gonatea  0    0     0 

Jungypoor&  Comely  0  0  0 
China— Tsatlee,  Supr    0    0     0 

Tsatlee4i6 U    0    13 

j  Blue  Elephant  ....  12  9  0 
j     Taysaam  Kahing.  .000 

Skeins    0    0      0 

Canton 10    6      0 

Tnssah 3    6      0 

Re-reeled 0    0     0 

Japan    11   6     0 

Italu-Raw,  fair  Milan  17  6  0 
Organzine-Md.  to  gd.  £1  0  23 
Trains  Milan  3  thrds  21  o  0 
SPICES-Pepper  black-perlb. 

Penang C    5     0    o' 

Singapore    0    5ft  0    ii 

White,  Singapore.    0    81*  0  10 

Slam 0    8J    0   n 

Penang 0    7J    0    7i 

Pimento  0    3     0    ,:1 

Cinnamon— Unworked— 

1st  sort 0    9      13 

Do2ud      0    8      10 

Do3rd  0    6      0  lOJ 

Do  4th  0    5      0    9 

Cassia  Lignea  pnwkd  4J    0    45    0 
Chives— Zanzibar....    0    3     0    31 

Penang 0    6     0  10 

Ginger— per  cwt 

Cochin  cut 35    0    90    0 

Do  rough        ....  20    0    30    0 
Do  waslied     ....  22    0    24    0 

Bengal 17    0    !0    0 

Japan    18    0    20    0 

Jamaica   4J    0    86    0 

Mace perlb    12     2    3 

Nutmegs,  good  to  tine    18     2    4 

Small  to  medium..     10      17 

Chillies- percwt.  fair  25    0    35    0 

SPIRITS-Rum.p  pf.gl.duty  10  10 

Jamaica,  per  gal. 

bd,50to55O.P.    2    0      2    6 

]         Fine  marks 3    0      3    6 

Demerara,  proof  ..16     17 

;     Leeward  (si.,  prf..    16      17 

E.I.,andMauritinH    16     16 

Brandy,  duty  10s  lOil  per  proof  gal 

I  No.  \'nt. 

,  1889. . 

1890.. 

I  1891.. 

1  1893. . 

1895. . 

M896.. 

Corn  spirits,  pfdy  pil  11  10    11  11 

Spirits,  f.o.b.  Ex.  pf.     1113 

.\lalt  siilrits.  duty  pd  13    0    15    6 

German  spirits 0  10      0  Hi 

SALTPETRE- 
Bengal,  per  cwt    . .  16    0      0    0 
English,  relined   ..21    6    21    6 
Nitrate  of  Soda    ....    7    9      8    0 


SUGAR,-(Con.)—  i  d 
CRr.sHKD-f.o.b.  Hollandn/3 

Austrian 11  lOj  ] 

French  loaves,  f.o.b.  15  5 
FrnchcrstlsNoSc.i.f.  12  6 
Russian  Crystis,  c.i.f.  11 


0 
15 

0 

0 

0 

German  Granulateii.  12    U    0 

~ 0 

0 


Fine  l-'ch.cubes.f.o.b.  14 
BEET-German.f.o.b.  10 
TALLOW-per  cwt 

Petersburg,  Y  C  . .    0  0  0  0 

Australian  mutton  25  6  27  6 

do            beef..  24  <  '■■  ' 

Town    23  9  0  0 

TAPIOCA— per  lb. 

E.  I.  Ilake,  fairtotine    0  It  0  Ij 

Pearl    per  cwt.  13  0  16  0 

TAR— Stockblm.p.bl  26  0  0  0 

Archangel  IB  6  19  0 


6i 


0 
1 
0 
0 
0 

1  0 
0  10 
0    61 


1  l8t  brands 
I    in  bhds 


0 

n 

0    0 

12 

2 

12    4 

11 

a 

11  10 

10 

6 

10    8 

10 

'/. 

lU    4 

9 

8 

9  10 

SHELLS— M.-oP.  per  cwt, 


Manila £5 

Maccassar  £6 

Sydney £4 

W.  Australian  ....  £5 
Bombay  £1 

SUGAR— iwr  cwt. 

Brit.  W.  India.syrups  10    9 


£9  10 
0  £8  0 
0  £10  10 
0£1)    5 

0  £6/2/6 


RICE-Rangiionopen 

Chtr,  nwcrop.pcw  t  A 

Moullnein    7 

Necranzie   0 

Bassein , . . .  0 


CrysUvIliaed    15 

Porto  Rico.  Grocery  12 

Mauritius  cryatt  whte  15 

—        Grainy  . .    0 

Syrups 10 

Queensland  syrups  . .  10 

Grainy  ami  cryatal.  15 
Surinam  Crystals  . .  14 
Penang.  Gr.  and  crys    0 

Native 10 


2    2     Saigon  c.f.  &  I. 


Garden  Slam    6 

Field  Slam 0 

Rice  Meal,  Ion  ex  ahl»— 

Spot  85 

Atloat   85 

ROSIN— Amel.,  com    4 

Fine  r 

S.iGO- PearL.p.cwt  11 
Sago  Hour  (best)  —    S 
SHELLAC— iKT  cwt 
Orange,  good  to  hne  76 

S.  vind 6f 

Garnet.  AC 63 


6  lOJ 


0   I  Madras,  native 

i^  ,  Jaggery,  Cane   

0   i  Manila,  Ho  Ho 

0  I       —      Taal 

1  i  ;  Argentine  Crystals 


10 


—        Syruiia 

Natal  Syrtnis 0 

Egyptn.   crystallised  13 


Syrups  . 


-     K' 

Java  atloat 

Cutui  Centrifugal 

RBriNBu— London 
Yellow  Crystals   . .  13    0      0 

Cubes,  No.  1 li  lot    0 

Do     No.  2 le    U    0 

Granulated 15    6    14 

Cryatals   13    6    14 

Pieces   U    6    13 

Treacle 6    0    11 


TEA— duty  4d  per  lb 

Congou    0    6     0 

Medium  to  good  ..08     1 

FinetoHnest    12      2 

Souchong 0    0      0 

Good  to  linesc 0    7     1 

ScentedOrangePekoe 

Canton 0 

Scented  Cprs 0 

Hyson,  com.  to  fair. .    0 

Good  to  line 9 

Young  Hyson  0 

Good  to  tineat 0 

Indian  and  Ceylon — 
Bkn.  and  Fannin. .    0 
Do  good  to  hue    0 

Broken  Pekoe 0 

Do  good  to  finest    1 

Pekoe  Souchong  . .    0 

Do  good  to  line    0 

Pekoe   0 

Do  good  to  finest    1  1 
TIMBER— Timber  4  Hewn 
Wood.-Dantzic  & 
Meillel  tir.ii.  load  50    0    70 
Pltcli  Pine  Timber  65    0    75 
Canada 0    0      C 

—  yel.  pine,  IrgellO    0  125 

—  -       small  9i    6  110 

tnebec  oak 8'    6  150 
alticoak   40    0    80 

Indianteak    2^5    0  .52i 

Wainsct.lgs.l8ftcubelD6    0  165 

Deals&  »awn  &  Prepared  Wood 

Norway,  Pens,  atd  £7    0      9 

Swedish,  good  ....  12  10    17 

Common 10    0    12 

Russian    8    0    18 

Finland    10    0    12 

Canada,  1st  pine  ..  12    0    26  10 

—  2nd   -    . .    9  10    17    6 

—  3rd    -    ..    7    0    10    6 
;     American  Spruce..  £5  16    10    5 

Pitch  Pine   Planks    s  10    12    0 

1     Dntzc  dck.  40tt.  5in  0,12/0  0/26,'0 

I  Staves-llalticp.  millel65    0  225    0 

New  York  pipe    ..  56    0    45    0 

TOBACCO- 

dutj  28  8d  per  lb  s 
Ohio,  per  lli  bond  . .  0 
Virginia  leaf  0 

—  stript    0 

Kentucky  leaf  0 

—  stripe 0 

Japan    0 

Havanna 1 

Ncgrohead— dutyS/lO  0 
Cigars,  bond  duty  5a  1 
TURP'NTliNE.pcwt  53 
WOOL— English— per  i>k.  of  2401b 

Fleeces  S.Du.  Hgga  £7  10  £11    0 

Half-bred    lioggs    6  10      8    0 

—       wethers    6  10     7  10 

Kent  lleecea    ....    6    0      70 

"Sth.  Down  ewes 

and  wethers  . .  7  10  11  0 
I  Lelceaterdo  ....  6  10  7  10 
'  Colonial— per  lb  s    d 

Vic— Fleece  auiier.    2    1 

Scoured  good 2    1 

Bcoureti  average  ..  1  11 
Gi-eoay  avr.  to  fair  1  0 
N.  S.  W.,  Scd.  avr.    1    G 

Oreaay  average 0  10 

8.  Aua.,  Gray.  avr.  0  9 
N.Z.— Scoure    avr.    1    9 

Greasv  average 0  10 

C:kiHj    Scrml.  snii 1  lOi 

•  Fleece  average  ....  0  lOi 
Greasy  average...  0  8 
Natal— Scourd  ...  I  44 
Greasy  average  ..  C  8 
Cross  broils— Grs 


d    a    d 

4)    0  10 
1    1 


d 
2  5 
2  5 
2  0 
1  1 
1    9 

0  11 

e  9^ 

1  10 
0  11 

2  0 
0  lU 

0  9 

1  6J 
0    9 


1    1      1 


Vic.  goval  to  supr 
New  Zealand    line    0  lU 
—  medium    0    8 

0  H 


—  coarse, 


0    6 
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•Lon^on  Stcch  nParF^ets  price  Current 


BBITISH  FUNDS 


UlTidecd 
Due. 


NftiTie. 


«4uaTt«r]y. 

Do        . 

Do       . 

Do       . 

Do 
Feb   Aug. 
April  Oct. 


Consols  2i  '/.  until  1903, 
then  2i  7,  red.  1923  . . 

I    Do  for  .^ccl.  An;.'.  2  .. 

,i2i7,  red.  1906 

,  2i  ^,  red.  1906  

l37  Loc»l  Loans  8tk.  1912 
.^Annts.  1908(Eed8eaTel) 
.  Canada  Gov.Inter--\  ^t 
col.  Kir.,  1903  te 
.     Do   Bonds,  1910 


April  Oct 

April  Oct..     _-    _  -- 

M«r.ge|)t..|Firyrt.  Oovt.  Otd.  3°/  . 

Aliril  Oct..  OieekGuar.,It9P,  9i%.. 

Jan.  July.  .lMauritlus3/i  Stock 

Feb.  Aug..  Turkish  Gtd.  4^,1855.. 

April  Oct..  Bank  of  England  Stock 

Ooarterly. . '  India  Stock  3*%  red.  1831 
Do  ..  Do  Stock  3  >;  red.  1948 
Do        . .      Do  Stock  2i/;  red.  1926 

Feb.  Aug.       Do  RJiee  Paiir.  54/;  54-6 

Feb.   />iig..rsleofMnn3£%J)^b8.. 


CORPORATION    BONDS.-rCon. 


Cloang 
Prices. 


UOKtOHATlON  saOCKS. 

lUnited  KMigdoni.l 


iTteent 
Amount.  1 


BONDS,  LOANS,  AND 
TEC8T8.     % 


ie,961,638iWetron.  Con.,  1929* Si 

10,(B0,0O0i     l>o35;8tock«    3 

'.700,CC0i     Po  1920-49* 2' 

4,60O,C0Ci  London  Cltv,  I920» 2| 

.'75,000iCoDi.  of  Sewers  (City  of 

I  ondon).  1906* 3i 

270,700  Cor.  of  Ln.  Bds.  '99-1902*  3, 

lol.OCCI    Bonds,  1912"  3 

760,CCC:    Debentures"      3. 

1,250,0(;C'  Deb.  Stock, '927-67"  ..2! 
3.650,0CC,BiiminghaniCorp.  1946*  3i 
2.(00,OCC;     Do  do,  1947*    ....  3 

I.VC.OCC;     Dol92t*  2i 

(C9,Efr  Blackburn  Irred oi 

SsO,S7C     D0  193C*   3 

EOO.nCO.  JitadftTd,  1964* 3 

E74,C0ii«ris.lLton  Cor.  Red.  1946*  5, 
1,702,015  Br  ^tol  Coin.  Deb.  Slock  3. 

1  195,200  laiuiff  Stock,  1936* 3. 

376,0CC:..l,eitenhi.n),  1971* 3 

4i0.19'iCio\di  II  Corp.  Irred.*  ..  3i 

£00,0001  Duly,  1920-60* 3 

l.reS.Stt  lniMuiKed.  1944 51 

ECO.OCOGlaspow  1926-40* 23 

479,400'  1 1  i.oderstield.  193«- 3 

fOO,OCO  Hull  Corp.  fctk ,1i 

750,0 'C;  Leeds  Corp.  Stock,  1927  2j 
l.f '•6,5441     Do  do  ..  3J 

1  J57,;S6'  Leicester,  1934* 3i 

6(19,666:     DolS>19.44   3 

6,566,90Si  l.ivei  t'ool  Corp.  Stock*. .  3i 

3,77£,73£iManiliehter  Coip 4 

997,4801     Do  Cons.  hed.  1928....  3 

5,li7,97t:     Do  Bed.,  1641*  3 

300,0CC  M.ddlet-brough*   3J 

e3i,t£0;i\<wcaBtle,  red.,  1936*  ..  3* 

216,860'     J  o  llletleeniable 3i 

2.t£o,oOC  Nt.ltinglmni  Corp.  Stk.*  3 
«E0,COC  I'ljnM.ulh  Bed.  1642*....  3 
704,000  toiitniouth  Corp.  1927*  3i 
4^6,71C|^e»d^lK  Corp.  Stock"  ..  3i 
266,(.7tl  .1  itlieid  1925-36,  Bed...  3j 

I'o 3 

DoEed.1925*    2i 

('liiliaUit'ton  Corp.  1946  22 
lockton,  1932" 3 


l,4!2.:i 
.M2,UjL 


ClOBDf 

Prices 

113  16 

108  10 
94  ?6 
92  64 

102  4 
99102 
98104 

103  6 
EE  S7 

115  18 
1(5    7 

62  94 
119  24 

101  4 
lOT  6 
115  17 
122  27 
112  14 

102  6 
i:0  25 

lo:  3 
;c6  s 

63  96 
1C2  5 
171  r6 

!2  96 
:0i  12 
111  14 

66102 
126  i9 
138  43 

100  3 

104  7 
104  7 
110  14 
121  iS 
M  11 
j04  7 
107  13 
121  26 
1(8  15 

fllO: 
6.  94 
66  69 

101  3 


318  03t 

4uO,0C< 

2i)7,tC0    lovkton  Corp.,  1608  ....  4i[jCl 

8)0,001     vaiieea  Corp.  Stock*  ..  Si'lZo 

4i2,4CLfW  est  Ham,  1629* 3jll07    9 

3  6,00<'     1.0  1645*  3    102    4 

b>6.8;(  Wigan  Corp.  red.,  1921*  3   101    4 

lS3,0C<.,HilidBor  red.,  1918* 3    ICO    3 

6X),'KlWoiveihaniptonCorp.*..  34  112  16 

338,51C' fork,  1916-41*    3   102    5 

•  I-  rt  e  of  Stamp  Duty. 

GORPOEATION  BONDS. 

(Colonial  aiid  iforelgp.) 


1C6 
111  lo 


1926 

1926 

1608 

1934 

1930 

1907  IOC 

1927 

1622 


1932 


13U  35 
114  16 
i7  &1 
1C8  .0 
123  2i 
125  19 
lOa  10 
107    6 

no  £0 

103  11 
106  8 
69  CO 
74  76 
102  6 
102  5 
1(3  6 
65  Vl 
111  13 


Auckland  Harbour  Board. 
Do  do 

Boston  (0.8.)  Sterling 

Do 

City  of  Auckld.  Cons.  Aft,  79 

Do  Debentures  1883 

nty  of  Buenos  Ayres,  Bonds 

City  of  Cape  Town,  1943 

City  of  Chrlstchurch  N.Z.).. 

(ilty  t.f  Dunedin,  Deba 

Do  Consolidated 

City  of  Hanilllou,  Debs 

-  iCtty  of  Hobsrt  Town,  Gtd. .. 

S   CMty  of  Melbource 

4(     Do  do        

4  1    Do  do  Debs 

•  1  City  of  Meiico  Htg.  Loan 

5  Xlty  ofMontevld  aZ,  asc  to  6/; 

City  of  Montreal  Sterling 

Do  of  1874 

Do  of  1879 

Do  Pemi.  Deb.  Stock 

Do  Stg.  Cons.  Deb.  Stock  . . 
City  of  Ottawa   

Lo  44  '/,  20-year  Debs 

City  of  <iuebec  Con.,  1875 

Do  of  1878 

Do  Sterling  Debenture*... 

'-'iry  of  Kio  de  Janeiro    

City  of  Home  2nd  to  8th  Issues 
City  of  Kosario  Ster.  Bonds. 
intyotBt.  Loul«   , 

Do  do        , 

City  of  Bolia  Bonds  , 

•"'ty  of  South  Melbourne  ... 
Cl'.y  of  Sydney    

Do  Debentures  

Do       do  1894 

City  of  Toronto,  Wtrwk.  Deb. 

DoOen.  Con  Deb 

Do  Sterling  Bonds   

Do  LochI  Imp.  BoDds 

Do  Bonds  

Uity  ol  Vancouver 

Do  do        

aty  of  Wellington  Con.  Deb. 

Do  Improvement  loan , . 

Do  Waterworks  Debenturesll929 
Dlf.T  of  Wlnnlpf*  Debentares|1607  114  ]6 

Do  Dnbentnres  1914;il3  16 


Greynith  (N.Z.)  Har.  Bd.  Gtd',1926  108  10 
Lvttelton  (N.Z.)  Harbour  Bd  1926.125  28 
Melb.  k  Brd.  of  Works  Debs  19211105  7 
Melbourne  Harb.  Trust  Loanjl909|108  10 

Do  do    I162l!l05    7 

Do  Tramivnys  Trust |1616I109  11 

Napier  Harbour  Bonds ,1920:113  15 

New  Plymouth  Harb.  Bd !l909(104    8 

New  York  CitylKl.  4«  Id) 1902  K2    7 

Oaniaru  Harb.  Board  (Bearer)|1619i  25  36 
Otago  Harbour  lioard.  1881  ..|l921  117  19 

DoDebentuies    1 1621  105    7 

Do  Con.  Bonds  1934!1C5    7 

PortLouis    !    *  !1P7    9 

TImaru  Harbour  Board  DebSil914;'.09  11 
_    Wsnganui    K.Z.)  Harb.  Bd..  1906  106    7 
4  IWestport  (N.Z.)  Harbour  Bd|l925'  08  10 
•  Subject  to  Drawings. 

COLONIAL  &  PEOVINCIAL 
GOVERNMENT    SECURITIES. 


Name. 


684,760!  J  a.  i.  July 'Brit.  Col.,  Ins.  % 
1641 3 

194,600  Ja.  &  JulylBrit.GulanaIn  4 

600,000:Ap.  «:  Oct.  Can.Dom.Rly 

I    1603 6 

l.r66,E00'My.ft  Nov;  Do  1904-6-6-8  4 
7,735,600|My.  h.  Nov'  Do  Insc.  Stk  4 
2,369,621|Ja.  &  July;  Do  Red.  1910  4 
1,103,815  Ja.  &  July    Do  Insc.  1910  4 

4!2.00CiJDe.  iDeci  DoDbsl909-34  3* 
1,578,000  J  ne.  4  Dec  I  DodoInscSk  3J 

634.500  Ja.  &  July  DoRd.1910-36  4 
3,4(6  tOO|Ja.  &  July    Do In8,1910-35  4 

;4f,^0  l.la.  «  July  Do  red.,  1938  3 
2,00t,00(  .*p.  &  Oct.  Dolus.,  1947  2i 
l,176.30C!Ap.  i  Oct.  CHpel900Udg8  44 

606,400  Jne.  4Dec   Do  1879 4} 


Closng 
Prices. 


1  ue.  &  Dec 
■Ine,  &  Dec 
•1  ne.  &  Dec 
.     .       I  ne.  i  Dec 
),997,56(  Ap.  4  Oct. 
j,696,440  ■      ■    ■    ■ 


436,700 

661,cOC 

J,091,662 

5.733,16£ 


161,700 
,076,100 
,450,000 
112,700 
,098,136 
346,700 


Do  1881 4 

Do  1617-23  ;.  4 
Do  Insc.  1823  4 
DoIns.Stk'83  4 

.    Do4ZCns.In;  4 

la.  4  Jul)    Do  Con.  Ins.  3i 

My.&  Nov  Ceylon    4 

Keb.&Aug  Do  Inscribed  4 
My. &  Nov.  Do  Inscribed  3 
Mar.  4  Sep  Fijian  Gv.  Deb  44 
Feb.&Aug  -liinia'ca  Insc.  4 
Ja.  4  JulyiManltobn  1610  5 


4i2,39CiFeb.   Aug. 'Maurits.In.l837  4 

768,700|M;ir.4Sep:Natal  44 

265,481;My.  4Nov    DoCons.Insc  4 


66  57 
110  13 

1C5 
102 
1C2 
1C5 
106 
104 
1C6 
107 
107 
ICO 
60  92 

107  9 
1C7  9 
Wi    6 

0  12 
:09  12 
110  12 

108  10 

105  7 
108  10 
117  SO 
lOi  4 

100  6 

116  18 

110  12 

117  la 
116  IS 

116  17 

117  19 

106  8 
£4  E6 

104  6 

101  7 

101  7 
116  18 
106  8 
ICE  7 

99101 

111  13 

102  4 
111  13 


J«.  Jly. 

(irtrly. 

JneDec 
Apl  Oct 
Apl  Oct 
MarSep 

Fb.Aug 
Fb.Aug 
J».  Jly. 

Ja.  Jly 
Ja.  Jly 
Ja.  Jly 
J  a.  Jly 
Ja.  Jly. 
Apl  Oct 
Ja.  Jlv, 
MsyMv 

JneDec 

Apl  Oct 
MarSep 
Jn.  Jly. 
cpMytfl 


CpJn  91 
Apl  Oct  £10,0 
Apl  Oct     • 
JneDec 
MayNv 


16041106    8 
l5lj!l08  10 

1806! )» ;* 

1906  1"  1" 


1925 


1C6 

70  72 

64  96 

34i  5i 

104    8 

103  lu 

87  t9 

1C6    8 

106    7 

1913^103    6 

1919K6    7 

1906  104  12 

1920110  12 


5,026,444  All.  4  Oct  :  Do       do         4 

i,714,917  Jne.  4  Dec!  Do  Inscribed  3. 

660,000  Ja.  4  July  iNwfdlnd.  1941  i. 

320,000  Ja.  4  July'  Do  In.  1913-38  4' 

1,631,300  Ja.  4  July  -New  8.  Wales, 

!  19S0  to  1902  5 
5,239,600  Ja.  ft  July  Do  1903-10  ..  4 
9,686,300  Ja.  4  Julyi  Do  Inscribed  4 
16600000  All.  4  Oct.  Do  InscrlLied  I, 
121)26200, Mar  4btp  Do  Inscribed  5. 
5,5C0,CC0|Ap.  4  Oct.  I  Do  In.s.,  1935  3 
263,800;Ja.  4  July  N.  Zcalnd.1914  6 

429,6001  Quarterly    Do  Cons 6 

2916O502'My.4  Nov    Do  Insc.  Stk.  4  , 
6,161,167;ja.  4  July;  Do       do....34ll0«    7 
1,526,620  Apl.     Oct.-  Do       do  1645  5     95  98 
1,243,500  My.  4  Nov  (Juebec  (Provj 

!  !      1906    6    1C6  10 

EOS,E20' Ja.  4  July    Do  1919 44  104    6 

3i7,600;Ja.  ft  July    Do  1912 6    "2  14 

6'2,600Ja.&  July    Do  1928 4    106    8 

530,700  Mnr. ft  Sep  Do8g.Bds.1934  4  1(9  11 
I,b£9,327:Alil.  4  Oct,  Do  Ins.,  1937  3  8^^  S* 
lu262400lja.  4  July  Queensland, 

i  1913-16  ....  4  ICE  7 
10866900  iJa.  ft  July'  Do  In.  1915-24  4  .03  14 
^,516,734  Ja.  4  July  Doln8.1924-30  2i  lo3  5 
l,250,000Ja.  4  Julji  Do  do  1646  3}  1C6  8 
1,600,000  Ja.  ft  July,  Do  1622-47  ..  i  £6  68 
604,700ijB.  ft  JulylStb.  Australia, 

1      1901-18  ....  6   102  30 

240,000  J».  ft  July!  Do  191 1-1920..  6    11,4  20 

7,666,700  J  a.  ft  July  i  Do  1899-1916..  4    102    7 

1,366,300  Ap.  4  Oct.    Do  1916 4    1C6    8 

7,760,500  Ap.  4  Oct.;  DoIns.l916-3«  4  ;iC9  12 

2,617,600  Ja.  ft  July'  Do       dol939  3JlC6    8 

839,500  Ja.  ft  July!  Do  do  1916-26  3  !  64  96 

£40,600, Ja.  «  July    Do  after  1916  3  !  94  65 

10[),005'Ja.  ft  July  Tasuinla.  1901  6    11.4    6 

2,923,760  Ja.  4  July    Do  1908 4  1102    8 

.5.456,600;Ja.  ft  July;  I)oInB.ie20-40  341105    7 

1,000,000         ..  DoIns.1620-40  4    111  13 

422.663  Mar.  4  Sep  Trinidad    Ins.  4  i:i2  14 

4,500,000  Ja.  ft  July  Vlctoria99-19014  llLO    2 

5,000,000  Ja.  ft  July,  Do  1904 44ll03    5 

5E9,E00  Ja.  ft  July!  DoRly.Ln.'Sl  4  !103  6 
4,400,500  Ja.  4  July!  Do  Insc  Stk.  4  103  8 
9,39a,000  Ap.  4  Oct.j  Do  Insc.  Stk.  4  |l04  11 
0,000,000  Ja.  ft  July  DoLn.  0fl886  4  110  12 
12000000  Ja.  ft  July!  DoIn8l921-3-6  54  1C5  7 
2,107,000  Ja.  ft  July  I)oIu«.1911-26  4  '106  8 
971,594  Ja.  ft  JulyiWtn.  Austins  4  115  17 
1,876,000  Ap.  ft  Oct.  Do  do  19)1  4  |108  10 
750,000My.4Noy|  Do  doiei6  36  34ll04  6 
2,760,000  My.ft  Novl  Dr  161W6  ..  3  I  94  66 
1,100,000  Jiie.ftDec.l  Do  1916-36    ..  3  I  95  97 

FOREIGN  STOCKS,  BONDS,  Ac. 

(Ooujiona  jmyahle  in  London. 

DiVi    ^'. 

dendi  !c  s,Draw- 1         Name.  Cloing 


FOREIGN  STOCKS,  &c.— Ck>ii. 


I'" 


Next 
Draw- 
ing, 


P'd 

P.orD. 

P.orD. 
P.orD, 
P.orD 
orDwg 

P.orD. 
Nov. 

Not. 

P.orD. 
P.orD. 
P.orD. 
"Mar. 


Pur 


MavNv 

ApIOcti 
Apl  Oct! 
JneDec,  Pur 
Apl  Oct!  . 
Ja.  Jly.i  1 
Jb.  Jly.;  1 
Ja.  Jly.!  Pur 
Ja.  Jly    - 


Ja.  Jly. 
Ja.  Jly 
Apl  Oct 
JneDec 
J  a.  Jly. 
Cirtrly. 
JneDec 
Ja.  Jly. 
Ja.  Jly. 

J  a.  Jly 
J».  Jly 
Ja.  Jly 


JneDec 

Qrtrly     Pu 
(irtrly. 
Apl  Oct 

Ja.  Jly. 

MayNv 
Fb.Aug 
Apl  Oct 
Ja.  Jly!  .. 
Ja.  Jly.  inone 
MarSepjUone 


May  Nv 
Qrtrly. 

Qrtrly 
(irtrly. 
MayNv 
JneDec 
Qrtrly. 
Apl  Oct 

Fb.Aug 
Qrtrly. 
Apl  Oct 
CpMy91 
Cpjy91 

Ja.  Jly. 
J  a.  Jly. 

Qrtrly. 
■    '(Jet 


11 


ndwgs 


dTlt-^ 


p'd    1 

y. 'ssj 

orDwg 

Dec. 

Dec. 
orDwg 
orDwg 

Deo. 
Dec. 

Not. 
orDwg 
orDwg 

Deo. 

1896 


•1  Apl, 
*Dec. 
•Dec. 


1893 
orDwg 


Sept. 


orDwg 
orDwg 


Dec.'96 


Name. 


B.  Ayres  Wtr. 
8  ply  ft  Dge  6 
BrailllanGold 
Loan  1879. .  4; 
Do  '83  Lo:in  4; 
Do  1888  ....  4 
Do  Bds.  1689  4 
DoW'.ofMlnas 
Railway  . .  5 
Do  1896  ....  6 
Bulgarian, '88  6 
Do  State  Mrt. 


6 

185  4, 
..4. 
..4. 
'89  4i 
..5 
..4i 
5 


Dae. 


'it's,  Nelt 
I  c  3  .Draw- 
Sh'   Ing. 


1928 
1913 
1926 
1931 
1932 
1907 


Jn.lMC 

S^^jfy 
MwHep 
Apr  Oct 

%%. 
112  16  Qrtrly. 
124  26 

124  26   Ja.  Jly. 
■"■        Apr  (Jet 

Apr  Oct' 


iPrlcet 


Apl  _.. 
Fb.Aug 
Apl  Oct 
Ja.  Jly 
Ja.  Jly. 
Apl  Oct 

Apl  Oct! 

arSep 

MarSep 

MarSep 

J».*jly 


J».  Jly. 

Qrtrly.       ( 
Qrtrly.  !iyrly 
Fb.Aug   inr 


Bonds 
Chilian, 
Do  1886 
Do  1887 
Do  Gold 
Do  1892 
Do  1895 
Do  1896 
ChineseSilver 
Loan,   1894  7 
Do     (3  0  I  d 
Loan,    1896  6 
Do  Gold  1896  5 
Do  Gold....  44 
Colmbiiin,  ex.  96 
Cordova,PrT. 
of,  1R86.... 
Do  1887-8    .. 
CostaRIca  'A'  3 
Do  'B'  ....2j 
Danish,    1894  3 
EcuadorNewEx 
4i  iiscdg.  to  V/r 
EgyptUnifd.  4 
DoGov.Pref  34 
Do  Ins.  Stk.  3} 
Do8',:iteDom4i 
Do  I  ftira   . .  4 
KntreRios,  86  6 
Do  1888  ....  6 
Do  Fdg.  Ln.  6 
Do    City   of 

Parana 6 

Greek,  1881..  5 
Do  1884  .... 
Do  Rentes..  4 
Do'90(P.LHr)  5 
Do  Wonoply  4 
Do  Fdg.  '93  6 
Guatemala  ..  4 
Hawaiian  ..  6 
Hungarian 

GoldRente8  4 

Hungary, 1895  3 

Italian  Irr.gtd  6 

Do  1862  Ma- 

rema.  Rail.  5 

Japan    5 

Mexican,  1888  6 
Do  Ext.,  '90  6 
Do  do  1893  6 
Do  Int.  Cons. 

Silver 5 

Nlcrgu8..1886  4 
Norwegian.. .  3 
Do  1838  ....3 
Do  Bonds  , .  5; 
Paraguay,  '86  3 
Portuguesel 
Russian,  1822  5 
Do  1859  ....  3 
DoCons.R.R. 
Bonds  I.  . .  4 
Do  do  II  . .  4 

Do  III 4 

DolNic.RIy.)4 
DoTranscau.  3 
Do  Bonds  . .  3i 
Do  Dvlnskft 
Vitebsk    . .  4 

Salvador 6 

San  Luis 6 

S.PauloProvof6 
Santa  Fe,'83-4  6 
Santa  Fe  and 

RH.'.ta.  Rly.  6 
ServlanUnfd.  4 
bpanisliQulck. 
silver  Mort.  5 
Do  4/.  Bonds  4 
Swedish,  1880  31 
Do  1888  ....  3 
Do(  on.  1894  3 
orDwg  Transvaal    ..5 

Sept.  I'ucunian 6 

■     Turkish.  1891 


prch's 
Jan. 

Jan. 
Jan. 

•Aug. 
April 
April 
June 

•July 
Dec. 

"Aug. 

orDwg 
Deo. 

July 
Deu. 


Jan. 
P.orD. 
P.orD. 


Closng 
Prices. 


77i£i 

62  64 

63  65 
63  c6 
t3    4 

67  69 
72  73 
93  95 

ro  92 

77  ?9 
fO  82 
17  79 
83  hi 
87  89 

78  83 
87  89 

102    4 

104    6 

98  9 
85  4 
21i  2J. 

31  35 
33  35 
31  33 
24    5 

63  £6 

23  25 


105    6 

101    2 

1(0    4 

1C3    4 

101    2 

43  45 

43  45 

42  44 

36  40 

42  43 

4Ui« 

36    6 

41)42. 

49,t0t 

£0  E2 

ii  2* 

1C4    7 

101    2 

101    2 

1(0    2 

lOJ    2 

87  8;! 

66  67 

96101 

17  6j 

681C1 

f  6  68 

40  42 

31  (.3=, 

to  62 

ICO    2 

69    9, 

■July 

•July 
Aug. 


Prchse 


Oct. 
PunPr 
chaae 


Egyp.trbte  4 

Do  Bds.E.T.  3i 

Do   Priority  4 

Do  Converted, 

Series  "B  "  .. 

Do  Series  "  C  ' 

Do  Series  "D" 

Do  6%  Customs 

Ln.,  1886,  Bds. 

U.S.(MasljgO0  5 

UrugusyBds.  3^ 

Do  1896  ..   .  6 

Veneiuela  N. 

Gods.  Debt.  S 


£9100 
84  86 
109  11 

64 
lt4.5  5i 
"CO  1 
iCO  1 
ICOi  Ij 

44  46 
55  £8 
(6  91 
89  91 
8SI01 
19  £0 
24J2£i 
137  42 
87  89 


FOREIGN  STOCKS,  &c.— Son 


Divi- 
dends 
due. 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
.Apr.  Oct. 
Quarterly 
Quarterly 
Jan.  July 


Pur 


Name. 


Germ&n  Im.Ln^ 
Do  1890-4   . .  5 

Italian,  ex.  25f  6 

Prussian  Con.  Z\ 
Do  1891 3 

U.8.Fund.l907  4 
Do    4 

Virginia  Fund 
Coup  Bonds  2 


Closng 
Prices. 


P9}90.i 
88  90 
V2  2i 
97  99 
68  92 
112  16 
130  36 

85  89 


RAILWAYS. 

OaDINART  8HABE3  AKD  STOCKS 


Present i 
Amount. 


Name. 


•/. 


Nut. 


ArgBtn*.  BtU. 
Loan,  '81   . .  6 

Do  1884 5 

Do  N.  Ct.  Ky 
Bit  Got.  Bd.  5 
Do  1st.  Qold 

Loan  

Do  Strl  Bda. 
DoExtmlLn, 
Do  1886.7....  6' 
Fundg.  Loan 
,    Gold  Bonds  K 
..    IRIy.  O-.iar.  Rcs,4 
..       Do  Law  3,378  4 
. .    I  Do  Law  3,666  4 


I  Sept. 
Dec. 

Sept. 

!  Dee. 
P.orD. 
June. 
P.orD. 


92  94 
75  76 


72i73i 


.  44'  74  76 
I.  44  77  79 
!.  3j   i2  64 


921931 

65    4 

<0J  IJ 
63  64 
69iC01 


691H 
9;  93 
93  96 
11,2  4 
68  7i! 

Great  Northern  3 

(5reat  Western 4 

Do 4', 

Do 5 

Do 2' 

Lancashire  ft  Yorks 3 

London  ft  Blackwall 4^ 

London,  Hriglitou,  ftc. ..  4 

Do  Perpetual    4' 

Loud.,  Onat.,  ftc,  Arb.  4' 

DoB 4J 

Do  1879    4 

l.oud.  a  N.-Weat 3 

l,211,6;3'Lohd.  ftS.-ttest.  A  ....  5 

U,6->i.,46c      .)ii  Cousolldatod 3 

;81, 134  London,  Tilbury,  4o....  4 

2,263,3UlMetrcipolltan 4 

455,680'     1). 3J 

1,211,026  Metropolitan  Dlat 6 

727.2001    Do    4 

4,S65,074;Mluujd 24 

i2,tlJ2,ao»|  N  orth  British  3 

FOREIGN  STOCKS.  BONDS.  &o  ".|i5;»^!j;;«j;-frdr: ' 


:(i3  4 

98i  tj 
66  9» 

45-46- 
2t*6| 
2ll2i 

66103 
IOC  4 
4BJ49 
63  04 

35  36 


The  drawings  are  yearly  lu  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  other  cases  where  there  are  draw, 
ings  thev  are  half-yearly. 


482,ICG  Barry 

649,050!    Do  Pref.  Ord.  4  % 

649,r'6cl    DoDef.Ord 

6  322.708|Caledonlan  Cons 

10>2I!,/0'    Do  Pref.  Con.  Ord.  ... 

10,420.300     Do  Def.  Con.  Ord 

1!,508,026'     Do  Def.  Ord.  No.  1  . .. 

EOO.OOO.Cardlff  Pref.  Ord 

35,250  Central  London  £10  Shares 

630,000,  City  and  South  Loudon 

3,240,799  East  London  Cons 

2,642,000  Furuess,  Con.  Ord 

6,129,170iGlasgow  4  S.  W.  Pref.  Ord. 

.«.129,170;    Do  Def.  Ord 

4.266.93n,Great  Central  Pref.  Ord... 

4  t96.9,-i0i    Do  Deferred  

3.0;0,145i    Do  Ord.  Stock,  1894 

12,68'7,886;Qreat  Eastern  Ord  

920,133  Great  North  of  Scotland  . . 
10, 908,387:Qreat  Northern  Pref.  Con. 
7,272,254'    Do  Deferred   

1.169.275  Do  A  f  A  lecvs.  no  dlT.  \ 

1.159.276  DoB\uutil6%l8pd.B/ 
;4,5t6,226  Great  Weatern,  Con.  Ord. 

2,564,383! Highland,  Ord.  Con 

3,300, OCOHull,  Barnsley,  ftc.  Shares 
16,740,996  Lancashire  4  Yorks.  Cou 

3,3J8,22;'Loud.,  Brighton,  ftc.  Ord 

2,640,7801    Do  Pf.  /  Df .  rec.  no  dlv.  I 

2,640,780     DoDf.  t  untll6%  la  pil.Pt  j 

393,39£'    Do  Coil  Rights  Certs. . . 

11,269,282  Lon.  Chatham  ft  Dov.  Arb. 

11,3S7,»nf,I,ond.  4  N.-Westeru,  Cons. 

9,324,576;Lond.  ft  S.-Weateru,  Cons, 

2,659,930;    Do  Pref.  Con.  Ord 

2,669,930'    Do  Def.  Con.  Ord 

1,338,350  Lond.,  Tilbury,  ftc.  Cons.. 

5,731,830:  JK-tiopolitan  Cous 

2,640,914     Do  Surplus  Laud  Stock.. 

2,250,000:Metroporitau  Dist.  Ord.... 

6,  49.700  Midland,  Pref.  Corisol  Ord. 
36,432,057,     Do  Def.  Con.  Ord 

6,762,268  Noith  British  Ord.  Pref.. 

9,184,76;     Do  Ordinary  

27,801,4E5:North-Eaatern,  "Consols  ' 

2,020,400  North  Loudon,  Couaola 

3,230,140  North  Stafford.,  Con 

437,556IRhymney 

2,7--8,790South-Ea3tern,  Ord 

3,662,120,    DoPf  (  Df.  rec.  no  dlv.l 

3,64J,i5o!    DoDt  \  until6y.ia  pd.  Pf  / 

5,192,2S4|Taff  Vale  "  Stock"  1889. ... 
640,000'Waterloo  4  City,  Ord.  Stk. 


Oloaug 
Prices. 


266  75 
'.18  23 

145  £0 
143  51 

97  9i 
63    3j 

3J  4 
111  13 
!01;l 
67  69 

8i  9 

85  SJ 
7'  «1 
67  69 
£0  51 
16  19i 

:3ij  5 
87  89 
124  5 
61i  9 
65  66 
iv*!  94 
l70i7U 
<0  65 
554  0 
151  2 
186  88 
196  98 
UOJ  1 
1/  20 
2»j  88 
20>  4J 
212  17 
I£9  31 
15  87 

146  63 
118  20 

86  81 
31ia 

m-i. 

92    - 
89i  to 
423  21 
184S  5 
219  23 
121  £6 
271  76 
149  51 
192  94 
lOJi  8j 
85  85 
01    7 


LiNka  Lbasbd  at  Fixed  Rkntals. 


Name. 


Birkenhead LftNWftOW 

London  and   Blackwall  Qt.    Eastern 

Do44%Pref Do 

Nottm.ftOrant.R.ftO.IGt.  Nortnu 


140  12 
ISO  59 
15)  £9 

141  44 


DlBXKTDEX  8T0CXS. 


Present  I 
Amount. 


Name. 


£       I  7. 

1,071,233' Barry  o 

346,673; Brecon  4  Mcrtbyr  A....  4 
630,097!     Do  B....  4 

8,870,591  Caledonian    4 

l,635,300lcardi)r 5 

644,H»0  East  Loud.,  ..id  chg.  A  4 
381,116  Do  do  B  4 
260,0001  Do  Whitech.  Kxt.  Gd.  2' 
723,353  Forth  Bridge    4 

1,626,457, Furiioss  4 

3,b57,422lG  lasgow  4  8.-We«t 4 

10,567,2831Great  Central  4' 

5,l'2.£4t:Gie;a  Flaateru 4 

3,',9j,76o 

0,742,354 

4,626,21i 

2,»W.94£ 
;55,0t£ 

17,2c7,07i 
814,000 

1,306,238 

4,664,722 

6,621,466 

969,674 

570,711 

37,5;8,12; 


(Coupons  payable  abroad.) 


DiTl. 
dendi 
Due. 


Ja.  Jly 

JiL  Jly 

Fb.Aug' 
\pLOcc! 
'».  Jlj.| 

irterly 
irtel-lTl 


Next 

Draw. 

log. 


Muiia, 


Dwgi. 


ArgentlneNatl. 

(Jed.  "  B  " . .  7 
Aust.8llverRta6 

Do  Paper  '70  6 

Do  Gold  . .  4 
DutchCts.  ex. 

12  guilders  2| 
FrenchBntes  5i 

Do       dc     3 


Closng 
Prices 


40i  11 
it  84 
f3  (6 
99101 

81  83 
101  2 
69,lCCi 


...  4i 
2,745,690!  North  Stallord 3 

401,099  Hliyniney  Perpet 4 

l,45o,08SjSouth-Uastera  Perpet..  4 
4,342,440|    Do  do 6 

349,666     Do  do itt 

l,362,268iTatrValB 3 


Closng 
Prices. 


102  5 
UJ  25 
105  1) 
U3  :5 

9)102 
2i  .-2 
85  60 
82  CO 

,'q  i' 

i39  -1 
14J  4. 
.4)  52 
141  4i 
;C7  10 
143  45 
151  el 
177  >0 
62  94 
107  10 
14)  61 
.42  44 
UC  61 
1E2  34 
UO  33 
lU  56 
01  12 
iOi  lO 
1.8  10 
1*1  43 
140  43 
1.2  2t 
.•CI  4 
i33  35 
9i  » 

103  7 
0/  10 

l58  to 
105  9 
U7  ;9 
1)2  4> 
17)  79 
121  25 
1C5    0 


UCAIIAN'TKBU  SOABBS  ABD  STOCKS. 


2,131,104 


Caleaontau  Coui.  Umtr  4 


2,'3i!6,00t  Forth  Bridge      4 

779,12t  Furuess  Cons.  Gtd 4 

936,450  Ulaag.  ft  B.- West.  Gtd  . .  4 
I,C66,083  Great  (Vi'tral  .'t  Pref..  4j 

1,797,428      Do  Rent  Charge 4i 

478,031iGt.  K,««toru  Rent   Uhgn.  4 

4,9c6,696'     Do  Cjuaolidated     4 

3,436,7<C'0;.  N  jrtUeru  Pcrp.  Otd  4 


1»2  45 
131  41 
.  3  35 
/39  42 
.^6  49 
137  40 
139  41 
40  '2 
1<^  44 
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RAILWAYS. 

0"A1IANTFRT>  f^HARXS  AND  STOCKI. 


i-  rBBvnc 
Amount. 


7,W<1.630 


Closng 
Prices. 


It.  We»tern,  lUnt  Chg. 
Do  ConBofldat^d  Gtd. 


>,pQ^  Qpr  i,Aii(.qphirp  aDd  Yorks 
J.955,86C London,  Brlphton,   *c., 

i        Cons.  Guarantt'ed  ..  B 
16,100,406  London  *  N.-W.  Qtd.  ..4 
797,9801 1  on.  «  S.-W.  Cons.  Gtd.  4 
J6O,0OC':.Iet.  District,    Midland 

i       Kont  Charpe    * 

1,850,0001    1/,.  Penietual  Gtd 4 

16,762,917!MidlandGuar.  Pref 2! 

7,458,846  North  Brit.  Con.  Lien  ..  3 

2,444,129      DoCon.No.l  4 

8,466,903!N.-Eastcrn  Cona. piar. . .  4 

1,170,000  N'orth  Stafford,  £20  laid  6 

800,000  is.  -Kast(Rd.  An8)*l  0;6f  ach 


178  80 
177  79 

142  44 

176  79 

143  45 
143  46 

133  38 
130  33 
89  92 
1C3  6 
137  4C 
142  46 
34i  fj 
34  36 


RAILWAYS. 

British  Posbbssiorb. 


Present 
Amonnt. 


984,3001    t>i  Coiisoliil'ited    Gtd.  H  156  69 


P'IBK>HSC2    SbaBES    AND    STOCEB,  WITH 

DlTIDBSUB  COSTIKOEBT  OK   TBB   PROFITB 

OP  BACH  8EPABATB  YkaB. 


e 

699  760 
1,060.000 
3,679,956 
2,946,341 
1,639,890 

962,8f6 
l,117,f(f 
l,30C,760 

360,000 
1,892.160 
1,666.94! 
1,100,000 
1,000,000 
1,080,000 
1,600,000 
1,000,000 
1,380,000 
1,600,000 
2,230,000 
6,041,708 
2,626,000 

700,000 
1,600,000 

760,000 
1,260,000 
1,365,000 
12,fl9,520 


Bsn-y  First  6 

Do 4 

Caledonian,  Pref.  No.  1  4 

DoNo.2 4 

rvol878    6 

Dol884    4 

Do  Convertible    4 


'/. 


FiirnesB,  Con.  Pref 4 

Do  Pref.  Stocli  A    ..,.4 
asgow  and  8.-West.  ..4 

Do  Pref.  No.  2 

Great  Central,  Prf 4 

Dol872    6 

Dol874    6 

Dol876    6 

Do  Convertible,  1879  . .  6 
Do  Convertible,  1881 . .  5 

Dol889    4 

Dol891    4 

(ii  eat  Ea8t.,Con.  Pref  . .  4 
Do  Redmptn.  Btk.,  '86  4 

Do  1881    4 

D01884    4 

D01887    4 

Do  1888    4 

Dol890    5J 

..,. ., , Gt.  Northern  Perp.  Prf.  4 

ll,S25,8ff'(^t.  WesUni  Con.   Pref.  5 
22,676,899  l.uoc.  &  York.  Con.  Pref  3 


,,  B.,&S.  C.  Con.  Pref.  6 

Do  2nd    Consolidated  6 

Lend.,  Chat.  &Dov.  Arb4i 

Do  2ml  Preference     . . 
London  &  N.-Western  ..  4 
London  &  8. -Western  . .  4 

Do    do    1884    4 

Do 3J 

l,ondon,  Tilbury,  4c.    ..4 

.Metropolitan    4 

Do  Irred.,  1884     4 

Do     do     1887     4 

Met.  District    6 

Midland  Per.  Pref 2) 

N<.rth  Brit.  Con.  No.2  ..  4 
Do  E.  and  G.  Pref.  ..  4J 
DoConv.  Pref.,  1874..  6 
Do  Irred.  Pref.,  1876  ..  4i 
DoConv.  Pref.,  1876  . .  4i 
Do  Conv.  Pf.  Stk.  1879  6 

Do    do    4 

DoCon.Pref.,  1890....4 

Do  Con.  Aug.,  1892     .    t 

North  Eastern,  Pref.   ..4 

N .  London  4i  %  (max.  6)  6 

260;000i    Do  1676    H 

8,933,333  N.  Staffordshire  Cons.  ..  3 

979,740'llhymney   4 

8,172,680  8. -Easttrr.,  Con.  Pref.  ..  4i 

2,640,820'    Do  Preference 6 

719,1761    Do  Vest.  Comns'.  Stk.  4 
2  109.31iIT«  ff  Vale  Pref.  Stock    . .  4 


6,190,316 

2,282,000 

6,686,184 

869,632 

23,080,620 

8,944,991 

1,999,836 

2,707,247 

400,000 

8,602.038 

260,000 

200,000 

l,EC0.0C0 

44,619,461 

3,fc!)0,lt6 

2,422,485 

418,605 

8, 

604,888 

606,728 

674,114 

l,0n5,940 

l,<7j,2t9 

I3,3=i  1,227 

/00,l/00 


163  68 
132  35 
140  42 
139  41 
171  74 

137  39 
147  60 
131  33 
127  29 

138  41 

138  40 
28  31 

162  £6 
150  53 
147  60 
146  48 

in  44 

107  10 
96  99 

139  41 
137  40 
136  39 
136  39 
136  39 

136  39 
118  21 

140  42 
176  79 
105  7 
176  78 
174  77 

137  39 
130  32 
142  44 
142  44 

141  43 
123  26 

138  41 
138  41 
136  39 
116  3'. 

103  8 
£9  91 

133  56 
148  61 
164  66 
148  61 
148  51 
163  65 
133  36 
135  36 

135  35 
141  45 
172  76 
167  to 

104  7 
132  36 
155  68 
175  76 

136  38 
132  36 


£ 
7,191,''00 
2,099,600 

994,100 
9,930,726 

760,000 


'Closng 
I  Prices 


RAILWAYS. 

Ambricas  Siockb— Con. 


Present 
Amount. 


Cansdn.  Pac.lstMrt.  Bds  5  1116  17 
Do  60Tr.Lnd.Gt.Bds.  3*1106    7 

Dolnscribed 5J  104    6 

Do  Consolidated  Deb.   4   ll£i'.3i 

Do  AlpomaBrch.lstMt  6  I121  23 

166,000, Demerara  Oric.  Stock..  5  :  47  62 

116,000     Do  Perpetual  Pref 7  IIJO  6= 

60,000  Emu  Bay  4  Mt.  Bisc'ioff         4i  5i' 
130,900     Do  Irred.  Deb. Stock..  4J  103    5 
'2,475.9P6G.Tnik.ofCan.Con.Stk..      '    7i  8 

Do  Guaranteed    4  ,  90i  li 

Do  1st  Pref.  Stock  . . . .  2i  l  81»  2i 

Do  2nd  do i'  64  £5 

DoSrddo   I  2  i  5 

Do  2nd  Equip.  Bonds  6  152  55 
Do  Per.  Deb.  Stock  . .  5  155  42 
Do  do        do    ....4  ,109  10 

Do  G.W.  Per.  Deb.Stk.  5  |156  59 


£ 
12,770,000 


5,219,794 
5,420,000 
2,530,000 
7,168,066! 

414,300 
4,270,376 
10,393,966 
2,723,080 

611,100 


_ ,    DoNth.ofCan.lstMt.  6 

458,6CClMid.  of  Can.  Str.  1st  Mt.  6 

1,072,100]    Do  Cons.  Mort 6 

101,100iMntrl.  4  Chapln.  Ist  Mt.  5 

l,446,800l.JHniaica  1st  Mortgage  . .  4 
600,000  New  Brunswick  1st  Mt.  6 
f68,.'C0     Do  Consolidated  Deb. .  4 


102 

106  8 
1C6  8 
1C2  4 

107  9 
121  25 
110  12 

20  30 

1162  68 


8;6;E26  N.Z.,  Mid.  L.  IstMt.  Db.  6 
$2000,000  Ont.  &  Quebec  Cap.  Stk.  6 
4,007,381  Do  Perp.  Deb.  Stock. .  6  !l46  49 
676,000  Quebec  Cntl.  1st  Inc.  Bds  IJi  41  44 
200,000  St.  Law  4  Ott.  Ist  Mort.  4  U8  10 
320,450  Temiscouata  1st  Mt.  Db.  6  j  16  19 
719,000  Toronto  Grey  4  Bruce  Rl 

of  Can.Ster.Bds.lstMt  4 
170,00tf|Wellngton.  &  Mauawatu 

Shares,  £1  paid 

400,000     Do    do  Debentures  ..6 


108  10 

ii 

105    7 


1,129,'00  Atlan.  ft  Lawrence  Bhn.     11(4  67 

849,5CCChi.  ftGd.Tk.  Coup.Bds.  6  ilCO    2 

298,100|Grand  Trunk  Junction    6  llCO    2 

^116956000  MinneapolisSt.Paul,4e.4  '102    4 


AUBRICAH  Bhabbb  aud  Bosdb. 


Present 
Amount 


IRDIAII    BJklLWATB. 


-^ i  '/. 

1,'00,000  Assam-Bengal,  34  till  '98, 

I        then  3% 

76,000  Barsi  Light,  £10  paid    . . 
2,200,000  liingal  ft  N.  West,  Ltd. 

48,306     DoilOShares 

100,000,  liengal  Central,  L.,  Qtd.  5i 
-H  net  earn.  £6  pd. . 

160,000  Bengal  Dooars,  L 

S.OOO.OOO  Bengal  Nagpur,  L.,  Gtd. 

4%-H  suplus  profit.. 

7  660,3001  Bom.,  Baroda,  tc.  Gtd. 

l,781,95"j  Buniia,  Limited 

600,000, Delhi,  Umballa  and  K. 

300,0O0j    DoDeb 4 

41,914 1  F,as*.ern  Bengal  A.  Ann.  9/10 
74,936  Do  "B"  Annuities  ..  9 
548,666  Do  Debenture  Stock  . .  4 
141,t45:K.  Indian  Ann.  A  1965  9  7. 

624,900  S  Do  Anuuity  B 8/11. 

2,9:8,^5S1     Do  Def.  Ann.  Cap.  Gtd. 
4/^-1-4  Burp.  profit. . 

i,7622i41     DoClossD 

l,4A5,66ul    Do  Irred.  Deb.  Stk.  . .  4i 
80,000,000:q.  Indian  Peninsl.  Gtd.  6 

2,701,460i     Do  Debenture  Stk 

3,000,000ilud.  Hid.  L.,  Gtd.  4  '/. 
-f  i  surplus  proQt«  . .  4 

8,767,670  Madras  Gtd 6 

999,960     Do       do 4i 

B00,000|    Do        do 4j 

800,U00iHohilkund  ft  KumaonL 
71,097  Scinde,  P.  4  Del.  A.  An  9/11 

300,264      Do  B  Annuities  9/1 

426,000  south  Indian  Gtd 4i 

1,000,000,    Do  3  7„  plus  4  BUr.  prft 

5,600,000  .^thn.   Mal.ratta,  L.  34  Z 

I       and  i  n?t  earnings . . 

l,lE4  500l     Do  Dell.  Stock 4 

966,000,8thr..  Punjab,  L !l02    0 

6OO,00Oi    Do  Hed.  Deb.  Stock  ..  34,110    4 
2,0O0,0OOIMianis  State— Guar.  ..6  1126  30 

761,800     Do  Mortgage  Deb 4 

463,2001    Do  Kegd 

eOO,OOOlWest  of  India  Portugsc  6 
660,00"     Do  Debenture  Stock.   6 


67,607 

156,600 
£805,200 

t 

102000000 
!19{67CCC 
)5,000,OOC 
i8,000,000 
>O,5J3,400 
8,054,400 
7,714,760 
16,732,600 
!6, 896,000 
11,243,700 
18,000,000 
!5,660.000 
112232700 
2,844,000 
16,000,000 
/4,318,10( 
)2,600,000 
10,000,000 
)2,6D0,000 
17,844,100 
■)2,450,00C 
13,000,OOC 
100000000 

>8,113,982 
56,000,000 

;3,oco,ooc 

'9.800,000 
75,000,000 
129245800 


Name. 


Shares. 
.\IabamaG.8.A.6%Prf 

Do  B  Ordinary 

Atlan.  1st  Leased  Line-- 
Rental  Trust  Stock 


sa 


Atchison,  Topeka,  tc.  100 

Do  Pref 100 

Baltimore  and  Ohio  . .  |100 

Central  Pacific llOO 

Chesaiieake  and  OhioiIOO 
Chic.  G  t.  West.  Prf  "A" '  100 

Do  4  %  Debenture  ..1 100 
Chic.  Mil.  andSt.  Pau.llOO 

Do  7  7.  Preferred ....  100 
Cleve.4Pittsbg,Gar.7%;  60 
Den.ftRioOud.Cm.Stk.  100 

Do  6  %  Preference  . .  100 
Erie  RAllroad  

Do  Ist  Pref.  

Do2ndPref 

Great  Northern  Pref.  100 
Illinois  Central    100 

Do  4%  Lsd.  Line  Stk.  100 
Louisville  ft  Nashville  100 
Mexican  Central,  L.  . .  100 
Missouri,  Kan.  ft  Texas  100 

Do  Preferred    100 

N.  York  Cen.  div.  pay. 

in  London  4s  ijd..  100 
New  York,  Ont.,  4c. . .  100 
Norfolk  ft  Westn.  Com.  100 

Do  Adjust.  Pref.,  4%11C0 


Closng 
Pricea. 


loiioi 

U  2i 


20  m 

63  tii 


Name. 


Closng 
Prices. 


EaatTenn.,  Virg.,ft 

Georgia 6     ..    117  22 

30,000,000  Erie  Ist  Cons 4    19961  9»  95 

30,927,000     Do  Gen.  Lien  ....  4    13961  73  75 

4,756,000  Galvt.4  Harris.lMt.  6    1910ili2  17 

5,969,000  Grand   Rapids   and 

Ind.,  1st  Mort..  4419411110  15 

2,499,000  111.  Cen.  1  Mt.  «ds.  53  1951:101  6 
15,000,000  Do  Gold  Bonds  ..  4  11962:108  10 
24,679,000  Do  Gold  Bonds  ..  4  119651107  9 
)4,320,CC0  Do  Louisville  Div.  3411963|105  6 
•1,700,000  Ind.  4  Vine.  1st  Mt.  7  '19081120  30 
•3,000,000  Lehigh Val.Con.Mt.  6  :1923:i07  12 
16,000,000  Do  Gold  Bonds..  44:1940109  13 
10,000,000     Do  Tcr.  Gd 5  |1941:112  17 

3,610,000  Long  Isld.  Gld.  Bds.  6  11951  123  28 
10,136,000  Louis,  ft  Nash.  Bds.  6    1930  119  21 

1,960,000     Do  Snkg.  Fd.  Bds.  6   19101110  16 

6,000,000     Do  l8t  Mt.  Bonds,  1 

N.0rl.4M.  Div.  6   1930132  37 

6,129,000     DoColl.  Trust....  5    1931  il 08  12 

14.994.000  Do  Unified    4   19401101    3 

23,715,000iManhattan  Con....  4  1990lll0  12 
69,011,000;Mexican  Cent 4 

17.072.0001  Do  Inc.  Bonds  . . 
11,076,000  Mexican  Nat.  1st  ..  6 

2,366,0CCl    Do  2nd  A  Cum. ..  54 


RAILWAYS. 

FOEEIOX  RAILWA13— Con. 


Present  I, 
Amount  • 
or  Jo.   I 


9,660,0001100 

5,5 '2,000   10 

4,517,300100 

110,000100 


Name 


IClosn^' 

iPnCBB. 


B.  Arres  Gt.  Southn.,  Lll514  2.5 

Do  Preference,  5  % 156  38 

116  17 


Do  4  %  Deb.  Stock  . .  _ . 
B.  Ayres  Northern,  L.. 
5  'A  Mort.  Deb.  Stk. 
I,000,000!l00  R.  Ayres  4  P.  7  %  Pref. . 
2,360,000  100     Do  4  %  Deb.  Stock  .... 

1,600,000,100     Do  44%  2nd    

4,606,3201100!B.  Ayres  ft  R.  Ord.  Stk 
55.209;  lOj  Do  7  %  Pref.  Shares  . . 
116,269  10,    DoSunchalesExtShrs 


3,461,853 
26,000 


6.C00,00O 
8,276,000 

59,774,000 
20.000,000 
2,096,000 

•22961000 
'6,10«,0O0 
6,861,000 
16,891,000 

5,699,600 

5,600,000 
8,126,000 
7,285,000 
5,000,000 
87,901,000 
66,C00,0CC 
18,842,000 
1,611,00C 
•5,000,000 
9,900,00C 
2,7<8,0OC 
3,000,000 
19.467,000 
9,364,000 


10 
141  45 
14  16 

HH 
116  19 

107  11 
215  17 
101  6 
121  26 
109  15 

24  26 
28  10 

133  38 

25  27 
28  30 

14C  45 
148  63 
165  68 
163  72 
156  41 

106  10 
1£6  61 
146  61 
336  41 
154  5S 
24  26 
28  30 
161  66 
116  19 

114  18 
116  ^0 


1C6  10 
104  8 
67  9i 

1C7  12 


284  9 
65  70 
30  92 
136  354 
176  to 
94  68 
22  2ii 
m  ?i 
13414 
37-  8 
19  21 
170  iO 
lJ8419i 
102  6 
74J  £i 
14  16 
121 12s 
36  40 

1414  2J 
2f4  7 
21  214 
72i  2ii 
6I4  2 
79  80 
6Ei9i 


190  94 
lOilOJ 
3O4  1 
16S17 

113  18 

55  to 
1U12 
62J  3 
44i4i 
78J  91 

8  9 
22  23 

56  37 

111  16 

99103 

103444 
864  74 


Bbitisb  Poppbppiobs. 


Gtd.  1st  Mt.  Bonds    ..  6   121  24 
626,1501  BuflaloiL.HurouilO  h.6,3|  13l:3i 


897,600 

466,168 

1,181,700 

216,2JC 

660.u.>.' 

8,020,000 


Do  Ist  Mt.  Perp.  Bds.  641142  46 


Do  Bonds,  2ud  Mort. 
Clalgary  4  Edntontou  1st 

Mortgage  Bonds 6 

Canada  Ci;ntral  Ist  Mt. .  6 
Canadian  Pac.  #100  Shi.  5 

Do  Non-cuni.  Pref.  ..4 


142  46 

ft  70 
ICO    2 

99ilCC 
102    3 


N.  Pacific  Com.  Certs.  100 
Do  Preferred  Certs.  100 

Pennsylvania   50 

19,714,286  Pitts.  F.  Wayneft  Chic. 

7  %  Gtd.  by  Penns.  100 
,900,000  Reading,  4c.,  Com.    . .    50 

!8,0O0,00C     DoIstPref 53 

12,COO,000     Do  2nd  Pref 60 

2,490,000  St  Lou.  Bdg.  6/;  1st  Prf.  100 
3,000,000  Do3%2ud  Pref.  Stk.  100 
119900000  Southern  Railway  ....  100 

.7,290,400     DoPrefd 100 

iO,204,70C  Union  Pacific  Com 100 

76,000,000     DoPref 100 

18,000,000  Wabash,  4c„  Com  ....  100 

!4,000,000     Do  Preference 100 

!6,740,000     Do  "B'  Deb.  Oerta. .    .. 
Bonds.  %  Red 

1,760,000  Alab.,  Gt.  8th.  1  Mt.  6   1908 

8,800,000  Alab.  Mid.  Gua 6   1928 

124074000  Atch8n,Ton.,SanFe 

Gen.  Mrt.  Certs.  4   1995 
il,728,000     Do  lOO-yr.  Adjust       1995 

5.375.000  Balt..ft  OhioGld.  Bds. 

Certs 6    1925    .-     . 

10,667,000iBalt.4O8W.lstMrt44  1990  HO  12 
6,000,000|Beech  Creek  Ist  Mrt  4  1956  HI  16 
■13925601 1  Can.  Sthrn.,  1st  Mt.  5  1908  106  12 
i0,096,000Cen.ofN.J.,Gn.Mt.  5    1987  120  24 

16.916.000  Cent.  Pac.  1st  Mrt.  6    95-8  US    7 

2.204.0001  Do  Lnd.  Ont.  Bds.  5  1900  113  18 
i5,S58,000|Cliesal>eake  ft   Ohio 

i  1st  Mortgage  . ,  5 
:4  0£0,000  Do  Gen.  Coup,  Bds  44 
•7,301,000ichlc.  ft  N.  Wst.  Deb  5 
•  10000000^  Do  Db.  Coup.  Bds.  6 
•2.316,000  Chic.  Buri.ftQuincy  5 
•86IIIOOO:  DolNebraska  Ext)  4 
•4,000,000  Chic, Mil., 48t  Paul 

IstMt.  B.W.  Div.  6 
•1,600,000|  Do  La  Cross  4  Day  6 
*5,68O,00Cl    Do  Hastings  and 

!       Dakota  1st  Mort  7  I191O  128  33 
1,360,0001    DoChic.ftL.S.lstM  6  11921  120  H 

25.540.0001  DoOhicftP.lstM  6  |192l!l21  26 
1,500,0001    Do  Wisconsin  and      1 

1  Minn.  1st  Mort.  6  1921  115  20 
4,748,000  Do  Termnl.  Mort.  6  !l914  116  20 
a  676,1X10,  Do  Gen.  Mt.  "A"  4  ,1989;112  16 
*1,628,XC  Chicago  ft  Tomah  . .  6 
16,656,000  Chic.  St  Lou.  4  N.O.  5 
15,925,000, Chic.   E.  I.    ft  Pac.      I 

I        Gen.  Mort 4  11988  108  12 

5,0O0,0OO:Cleveland,Cinn.,4c.      1 
Cairo  Div 4 

4,000,000'    Do  Mich.  Div....  4 

6,260,000  Colorado  Mid.  1st..  2 
28,650,000  Den.ftU.U.lOon.Ml.  4 

8,103,600!    Do  Imp.  Mort 5 

l,972,00OiDet.G.11.4Mll.Bd8.  6 
•2,875,500l     '--"'■    "-- 


20,000,000 
2,400,000 


62,456,000 


1990 
1990 

1937 
1903 
1904 
1906 


113  IS 

103  5 
E6  97 
69  71 

107  11 
110  15 

108  15 

104  7 


Mlnft,<tLou.Gd.Bd8  6 

Minn.Mte.StMarie 

4At.lM.Gd. Bds.  4 
Mis.  Kan.4Tex.lM.  4 

Do        do    2nd    ..  4 
Nashville,  Flor., and 

Sheff.,6/;iM.  Bds  2 
New  York  Cent.  Mt.  7 

DoDeb.  Bds 6 

Do  G  Deb.  Certs..  4 
N.Y.,LakeErie,4W. 
IstCon.  Mt.  Bds  7 

Do  1st  Cons.  Mort. 
Fund.  Bonds  ..  7   1920,143  48 
N.Y.,0nt.,ftWsn.l8t  5    1939 

Do  Refund  Mort.  4  11992|1C5  9 
Nortolk4W.Gen.Mt  6  |1931 136  40 

Do  Ilup.4Ex.Bd8.  6  19341127  ;0 
N.   I  ac.  Prior  Lien  4    19971105    7 

Do  Gen.  Lien  ....  5  ;2C47i  68  70 
0regn.4Cal.lMtBds  5  .19271102  4 
Panama  Subsy. Bds.  6  Il910ll02  7 
Pen.  Con.Sk.Fd.Mt.  6    1905  112  17 

Do  Gold  Bonds  ..  44  1915  112  16 


77  19 
21  2'. 
107    9 


1920' 145  50 


550,000 
100,000 
50,0001  10 

4,205,366  100 
248,300  IOC 
I 

6,714,750100 
445,806  100 
610,460  100 
446,500  100 
216,540,100 
70,000  10 
463,400100 
100,000  10 
627,150'l00 

2,000,000  100 
826,600 100 
81,2501  20 
224,600100 
6,000 100 
710,000  100 
629,827100 
560,0O0|  20 
400,000100 

1,892,985,100 

2,749,571 100 
119,995 
66£,0CC 
216,600 


100:    Do  4  %  Deb.  Stock 
201 B.  Ayres  4  Val  Transdne 
i       Rly.,  L.,7%Pref.... 
iO|B.  Ayres  Western  ...... 


108  10 
124  26 
101  5 
94  95 
77J  84 
17  18 
16  164 
1061  74 

10  m 
11S124 

Do  Deferred  "    " 

DoPreferred 15il5i 

Do4/CDeb (108J  94 

Campos  and  Caraugola  ! 

«td.,547, 65  65 

Cent.  A  rgentlue,  L 1144151 

Do  6  %  Debenture  Stk  160  63 

Central  Bahia  44  46 

Do  6  7.  Deb.  Stock  . . . . '  84  86 
Do  Deb.  Bluls. ,  6  % . . . .    93101 

Cent.  Uruguay  East  Ext     64  7 
Do  6  %  Deb.  Stock  ....  112  14 

Oent._Uruguay_N.  Ext..'    4    44 


Do  Eq.  Trust  ....  4 

Do  Cons.  Mort.  . .  4 
Pennsyl.Co.  IstMt.  44 
Phil.   4  Read.  Ext. 

Imp 4 

Pitts.  Cin.4c.G.Bd8.  44 
Pitts.,       Cleveland 

ToledoGoldBda  6 
Beading  Co.  &  Phil. 

and  Reading  Gld. 

Bonds.  1897 4 

20,000,000lStLouis4S.W.lstMt  4 


1939  12g  22 
1992  98100 
19.13  122  27 

1S21|U6  20 
1901102  6 
..    U5  18 

igog  120  25 
1919,117  23 


11905  110  15 
11951.127  32 


1959  96  9) 
1991!  96100 
1947,  62  66 
1936  112  4 
1928  107    9 

1916  no  15 


,000,000 
5;000,000 
21,248,000 

15,544,000 
27,859,000 

4,600,000 
50,677,500 
7,000,000 

21,216,000 
25,227,000 
90,000,000 

31,664,000 
3,000,000 
•22994000 


£ 

134,000 
526,000 
748,850 
1,048,390 
1,791,400 
805,200 

921,800 

1,990,60C 

876,970 

688,260 

257,600 
670,000 
200,000 
1,063,200 
499,60C 
399,800 

700,000 
1,200,00c 
2,238,226 
1,888,20c 

800,OOC 
1,672,4CC 

150,100 

215,400 
2,781,600 
4,695,20C 
1,000,00( 
»5,000,00C 
l,4C0,00l 

3,000,00c 

735,60( 
l,133,e0( 


Do  2nd  Mort 4 

ouis  Bdg.lstMt.  7 
St.  Paul,  Minn.,  and 

Mani.  Cons.  Mort.  44 

Do  Cons 6 

Southrn.Rly.lstCon  5 

Do  E.  Tennessee  5 
South PaciticlstMt.  6 
Term. Rd.  Assn. ofSt. 

Louis  60-yr.lstMt.  44 
TexasftPac.lstMort.  6 

Do  2nd  Mort 6 

Union  PacificlstRUi 

&Lnd.  Grant  Bds.  4 
Wabash  1st  Mort...  6 
WestPenn.GoldBds  4 
West  Shore  Guar...  4 

Stbelins  Bonds,  ftc. 

Alaoama  Gt.  Sthrn.  6 

Do  Gen.  Mort.  . .  5 

Aia.,N.O.Tei.ftc.Db  6 

Do  2nd  Debena. . . 
Allegheny  Val. Guar. 
AtlauticlstLesd.Ln. 

Rt.Tr8t.,47Mt.Db  4 
Baltimore  ft  Ohio.. 

Do   

Chic.4Altn.Con.Mt.  6 
ChicSt.P.ftK.Stg. 

Prio       

Gastn.Rly  ofMass..  6 
lllinoisCen.Bk  Fnd.  5 

Do    5 

Do  Bonds 34 

Do  1st  Mort 4 

Louis  ft  Nash.  M.  0. 

4  L.  div 6 

DoMemp.&Ohlo..7 
Mexican  Int.  Rlrd.  44 
Mexican     (A  Certs. 
National  IB  Certs. 
N.  York  4  Can,  Bds.  6 
New  York  Cent.  Mt.  6 
N.Y.,Penlis.40hioEq5 
North  Cent.  Con.  Mt.  6 
Pennsyiv.  Gen.  Mrt.  6 
DoCon.8k.Fd.Mt.  6 
Do  Cons.  Mort.   ..34 
Phil.4ErleGen.Mt.6 
E'hil.  ft  Read.  Gen. 

Consd.  Mortgagee 
St.  Paul,  Minn.,  and 

Mani.Mtg.  Scrip  4 
i4N.Ala.BaB.Gu».6 
'Jnited  New  Jersey 
Gen.  Mort 


1914:102  7 
1943:112  17 
19211116  20 

1947  105  10 
I942I12O  22 


112  17 

89  91  1 
65100 
60  65  : 


1997 
1989 
1989 


16,447   20 

668,000  IOC 

1,971,1471  2f 

15,000!  20 
306,250100 
177,000,100 
600,000100 

735,3921100 
469,469  100 
4C0,0OOil0C 

36,000|  10 
370,000 100 
134,4001  20 
600,32l|  10 
1,300,000  8k 

40,000   20 


Do  5  %  Deb.  Stock 

DoUrugy  of  M.  Video  L 
Cen.  Per.  6%  Deb.  Stk.. 
Cond.  d'Eu,  L..  Ord 

Dc.Debe.,  54% 

Cordoba  audRosario 

Do  4  %  1st  Deb.  Stock 

Do  6  7. 2nd        do 
Cordoba  Cent.  (L.),  Pref 

Do6%Deb 

Do  4%  Deb.  Cent.  N.  Sec 

Do  Income  Deb.  Stock 
Costa  Rica 

Do  Ist  Mort.  Debs.,  6°, 

Donna  Ther.Chrstna.,L. 

Dels.  Red., 54/-  .... 

DoVXPrefi  .. 

Kast  Argentine,  L.,  Stk. 
Eastern  of  F>ance,  i  '/ 
Gt.  W.  of  Brazil,  L.,g. 77 

Do  6  %  Debenture  Stk 

Do6  7Eiten.  Deb.Stk 

Interoceanic  of  Mexico, 

4  7  Debenture  Stock 

Do7%  ADeb 

Do77BDeb 

Do  Prior  Lien,  6%.... 
La  Guaira  ft  Caracas 

Do  5  %  Debenture  Stk 
Lemb,-Czern.  Jas8y,g.  5% 
Leopold! ua,  Shares. . 

Do  Deb  Stock,  4  %, 
Lima,  Limited 


2E5,0C0  10(1. Manila  Prior  Lien,  6  ',; 


40,000  100 


106 
78  83 

139  42 
7  74 
31  94 
59  41 

89  91 

81  83 

82  84 
117  19 

90  92 
504  1* 

2134 
106    8 

82  8t 
51  3J 
43  45 
18118J 
7  8 
99101 
86  88 

93  94 

90  92 

53  tc 

100    2 

71  7i 

104    6 

23i  4( 

4|4S 

84i  5: 

34  3| 

106    8 


1989,143  48 

,ovln7  20  12,254,720100 

5S?lj5o45  2,654,100100 

1994'110  13  !  I'Oll  ^  "» 

95B108  12  12,000,000100 

mslno  30  '  i.MO.'XX'  100 

1912 1 UU  ou       600,000   10 


Matanzas  and  Sabanilla 

Bonds  Red,,?:     ....jlOl    4 

Mexican,  Limited  1  20J  Ii 

Do  1st  Preference  8  %'  87  88 

Do2nddo6%  135  35 

Do  6  %  Perp.  Deb.  Stk  146  48 
■  •■  ■    "     26  27 


1939  114  18 
2000115  20 
2000 1  55  67 

1947'107  10 

1959115  20 

19281108  13 

114  IS 


108  12 
107  9 
110  12 
87  89 
132  36 

104    7 


105  10 

103  8 
112  17 

104  6 
1C6  10 

1960:100    5 
19611116  2j 

1902,105  9 
1901:100  10 
..  97102 
. .  66  68 
..  1  12  14 
190411C7  11 
1903105  9 
1908  99103 
1904'lCC  5 
1910,126  27 
1906!ll4  16 
19461106  8 
1980;i37  42 

I 
1911  122  27 


*  Currency. 
Fobbiob  Raiiwatb. 


Present 
Amount 
or  No. 


Do  Con.  Mortgage  6  ,1918  106  10 
■  Currency, 


£ 

16,000 

162,9jC 
4CO,0CC 


Name. 


1,179,462  100 
50,000  20 
633,200  100 
542,800  IOC 

1,741, lOOioC 
£2,6711  20 

8,602  20 
18,600,  20 
94,359,  10 
71,2411  10 
71,241 1  10 
1,616,600  IOC 
40,000  10 
40,000  10 
681,610100 

I 

2£2,118 100 

.398,000100 

5,067,635   20 

1,500,000  100 

606,7221  20 

44,6971  20 

riK 

709600-j  ll'* 

I  IOC 
526,200  IOC 
89,8001100 

175,000  IOC 

l,099,9)o'lOC 
3,191,360  IOC 

2,254,32Oi0C 

1 
4,376,029;  20 

256,0001 1'A 

"173,414100 
1,200,000  100 
75,000  10 
600,000100 
59,3t0  10 
69,010,  10 
908,180  2t 
730,440  2C 
1,732,340  100 

100,000   20 
760,000  lOOj 


Mex.  Sthrn.  Ord.  Stk.  6% 
Midland  Uruguay  (L.)  .. 

Do  Debenture  Stock  . . 
Minas  ft  Bio,  L.,  Ord.  . . 

Do Debs., 6% 

Mogyana   (Brazil)  Deb. 

Bond«,  6  ; : 

Moscow-Jaro8law,gtd.6A 
N.anuirft  Liege  1  By  the 
td.  14f.  p.  an.  >Belgian 
)o  g.  6  7  nref.  J  Govmt. 
Natal  and  Nova  Cruz  Prf 
Nitrate  Railways,  LIm. 

Do  Preferred  Con. 

DoDeferredCon 

DolstMolt.  Bonds,  6/ 
N.-E.  of  Uruguay,  L.,  Ord 

Do77.  Pief 

N.-W.  of  Uruguay,  L., 6  7 
1st  Pref.,  ftc 

Do  5  %  2na  Pioference 

Do  6  7  Deb.  Stock,  ftc. 
Northern  of  France,  3  , . 
N.  of  8.  African  Repub. 

Guar.  4,     

Northern      of      Spain, 

PrioritT,  3% 

Ottoman(Smyr.toAidln) 

Do67o  

Do  AHsutng{Setaikenvl 


12  14 
51  66 
11  115 
100    2 


18  13 
27  29 

6  6 

7  74 
6  6J 
1    1* 

92  95   .. 
14  144  1 

16  154 

17  19 
6  10 

84  87 

18  IS] 

89  91 
94104 

io4;u 

1C4    7 

1C4    7 
104    7 

93  102 


6  7 
Do  N  on  -  Assenting  6/  < 
Do  Kuyujak  Deb.-..  5  : 
Do  8eraikeuyExteu,..u. 

Deb,  6/,  

Do  Tireh  Exton.  Debs., 

5;.   

Do  1888,6%  

Ottoman    ot     Anatolia, 

Ked.6% 

Ottoman,   Smyrna,  and 

OassatMRly.aadExt.*/; 

Paris  Lyons  and  Med.  (F. 

Aiicienne)  Z 

Piraeus,  Athens,  ftc.  Ist 

Mort.  0; 101    3 

Porto  Alegre.ftc.  Deb.  St.  72  76 
Recife  ft  8ao  Fran.  L.  gtd!  63  65 

Rio  Claro  8.  Paulo j  234  44 

Do  6  7  Deb.  Stock  ....129  31 

Royal  Sardinian i;iI2i 

Do  Preference  -  -  -  - 

Do  A  4;;    .... 

DoBX, 

Royal  Trans- African  1st 

Mort.  Jion.is,  6  / 

San  Paulo  (Bras.)  L 

Do  64  %  Debenture  Stk 


20  AlagOU,  L 

100:    Do  Debs.  red.  1915,  6 
100,  Alcoy  and  Oandla,  D.l.s.l 

Red.,  6/,:  1  25  26 

8,200,000  100|Antolagas(uoill|ftBoIiv   92  H 

850,000  lOol    Do  Debenture.  4  K  ....ICO    2 

1,666,606  100  Argntne.O.Wt.  Deb.  8tkllC'2    4 

1,550,000  100,    Do  2nd  Deb  Stock !  82  95 

22,600   20'ArieaandTacna '      JU 

90,000  20  Bahia  ft  S,au Francisco..:  9  9 
13,600  20  Do  Timbo  Branch....!  5  64 
60,000  3  Bilbao  R.  4  Cant.  Hi.,  LI  £4  6 
11,2601  20  Brazil  Great  Southern  ..  I    I4  2 


93  102 


85  90 
83  87 


98101 
82  86 


18  184 


12jl3 
12  13 
12  13 


732,118   20  South  Austrian 
3,198,2981  21     Do  Otiilg.  Red.  5  ;:  . 
63. ,729,  20      Do  1871  (Series  Xp  3    .. 
. .      I  20  South  Italian  Oblig.  Red. 

3^  ' 

30,000   20  E<.Br..iziIR.G.do8ul778h 

l,0C2,3b4  100'     Do  6  7.  Deb.  Stk 

323,832  lOO'SweJlshCent.L., Deb. 8k 
216,100100,  Do6  7  rreference  .... 
100,000     5  I'altal,  L.,  Ordinary 


1,340,60j;  .00 

86,757! 

14,000,  10 
5,351,997    ao 


57  61 

30  31 
138  40 
6i7i 
13jl4} 
14  144 

12  124 

7  8 
82  84 
104  6 
97  99 

2g  2i 


Cuited  of  the   Havana 

Irr-d.  Doll.  Stocks,,  111  13 

West  Flanders 19  21 

Do 64  7  Preference....    164164 

Western  of  France  Ol.lig. 

Red.  3% '  18  1£4 
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BAILWATS. 

FORBION   RAILWAT8— Com 


AnioniU' ' 


l.CCn.OCO  IOC 
JS6,8C0  IK 


110,958  20 


Name. 


Closng 

^__  ^Prices. 

Wstn.  of  Bi'pnoa  Ayret 

Boii.l8  6/ ,105    7 

Bo  Mort  Boudi  f  7  .  |ia)  22 
Wepf  "f  H«\»n»   Motti 

Debs.  6;  1106    8 

Zs'ra  i-  Hnelvs  Blig.  5  '/J  tj  H 


BBEWEBIES,  &c.— Con. 


BANES. 


<4i 

J5 

Hhrs. 

100,000 

!i 

60,000 

s 

800,000 

'H 

89,970 

6 

80,000 

8 

60.000 

'•', 

84  .cor 

1? 

4C,(00 

6 

3C,CC0 

S 

20,llOC 

s 

20,000 

11 

I'.fSS 

s 

97,£0D 

n 

2X1,000 

Oi« 

60,000 

H 

100,000 

6* 

60,000 

7 

•n.OOO 

6 

100,000 

16 

Agra,  Limited  . . 

Anglo-Arpntne.L 
^^IAnjr]o-Au3trian.  ' 


.^nplo-Ca'for.,  L 
Anplo-Epyptn.,  L 
Anelc-r'oreien,  I. 
,r,ank  of  Africa,  L 
Bk.  of  Austrl'asia 
Bk.of  B.Colmnb 
B.ofB.N.Amer'ca 
Bank  of  Egjlit . 
Bk.  of  Mauritius 
B.  of  N.  S.  Wales 
B.  of  N.  Zealand'  , 
Guar.  Stock..,  Stk 
Bk.of  Boumanlal  20 
Bank  ofTarapaca! 

and  London  ..MO 

B.  Inter.de  Parisi  20 

Brit.ofS.America;  20 

.,    Chi>.  &  Counliea      60 

•u,000  10   Cbartd.  of  India,   „ 

Austl.,&  China  ?9 

100,000     6   Colonial   20 

»0,000;    6   Ger.Bk.ofLon.,L  JO 

f0,000  76/pB)iiongKn48haul  2fi 

600.000     6  ilmiH-rl.  Ottoman 

S9,800,7/p8|lmi.erl.  of  Persia 

80,000;    «  'International  Bk 

i    of  London,  L. . 

19,620     4  [Ionian,    Limited 

265,000  iSjiLloydsBank,  L.. 

75,000,  14  iLon.iBraiiln.L 

100,000,  22  jLm.i  County,  L 

♦0,000     7   Lon.iHanseatl: 

141,000:  l7JLon.t  Prov.  L..    10 

60.000  20  !Lon.tR.Pla'.e,L  26 

Z^'SSS     3ilLon.&8anFranL     ' 

,S'22S   iriLon,  4  8.-W8t.,  LI, SO 

^^.■'^'  14ilLon.  S  West..  l'IOO 

60,000     8  .Lon.Bk.of  Mei.: 

&8.  America,  Li  10 
176,192  18  i,„„.  cit)  &  Mill.  I  60 
iiO.OOO,  10  JLon  .Jnt.  8tk.,  L  100 
26,000  7  !Lon.,Paria*Am.  20 
'6,00Ci  6  iMerchant,  Ltd...  8 
ICCOOO   13i  Metrop.  of  Eng. 

I    4  Wales   60 

160,000     BjINational 50 

,  !00,0X  11,1  0  nsN.  of  Meilco  1100 
100,000  ajNat.of  N.Zea..L  74 
60,000  10  INatlonal   of   the 

8.  A.  Republic  10 
40,000   21    Nat.Pro.ofEng,L    75 

816,000    21       Do  60 

EI,000:lC)|,North-Eaatern  ..    20 

68,483   19  , Parr's    100 

40,000  10  IProT.  of  Irel.,  LjlOO 
40,0M  16  !8tandot8.Afr.,L  100 
60,000  6  Un.  of  Austr.,  L  75 
780,000  4  I  DoIn8.8tk.Dpti,  Stk 
110,000  Hi  DnioBotLoDd.,L'100  ' 


10 
10 

1 

1 

1 

klOO 


Cloang 
Prinei. 


United  States  Brewing  ....1  6  7 
Walker  (P.  W.  and  Son)  ..  124  3 
Watney,  Con}lie,  Reid  &  Co., 

Limited,  Ordinary    ....I  J8  lA 

Do  Deferred  Ordinary jlrt    A 

Do5XcumlstPret 1     U  U 

Do  34  5;  Ist  Dell 102104 


INSURANCE  COMPANIES. 


3i  41 
H  ti 
12  3 
114  ?i 
7  7* 
74  8s 
ICjll 
£S  60 
19  20 
62  64 
22J  34 
9  94 
29  40 

101  4 
7i  8 

a  H 

24  6 
1041U 
39  40 

374  84 
4  41 
11  12 
62  64 


11 

£4 


9"= 


260,000i8/  p.s. 
10,000;      " 


Mame. 


Alliance  Assure 
Alliance  Mar.,  LilOO 


20" 

10" 

llSlfii 

64 

64 

3j4 

20 

16 

124  .lit 

2b 

2b 

164164 

50 

8 

M    h 

20 

lU 

19  £0 

■J 

20 

107  8 

20 

10 

11  12 

24,000  24/p.S|Atl8s  Fire  &Lf    ^ 
-  '  Br  SFr.Mar.L!  20 

Brit.  Law  Flre.L  10 
Cler.,Med.4Gn  26 
Commer.  Union  i  50 
County  Fire....  100 

Eagle  I    5 

Employers'  Liab'  10 
Equity  and  Law;100 

General 100 

Guardian  F.  4  L  1" 
Imperial  Lim  . . '  20 
Imperial  Life  . .  I  20 
Indemnity  Mar  15 
Lancashire   ....!  20 

Law  Fire  100 

Law  Gt.  4  Trust   10 

Law  Life    38 

Law  Union  and 

Crown 10 

Legal  4  Gen^  L  60 

Lion  Fire,    Ltd   H 

Liv.,  Lon.,Globe:St. 

DolHannuity)  16^ 


67,0001 
100,0001 

20,000j 

6(r,000 

3,lB2i 

336,736 

76,000 

io,oool 

10,000 
201,000 

60,000 

37,600 

67,000 
136,493 

50,000 
IW.OOO 

60,000i 
150.000|5/6p.s 


20,000  14/6P8 

69,'lll  3 
£45,6)0!  90 
49,6261       6 

.36,862 

85,100i 

10,000! 
100,000 


24 

174 
10 


6   21, 


24 
634  4i 
3i  4i 
774  84 
66    6 

6i  6J 
644  6i 

15  9 
2J    5 

Si  i 

16  6 
22  3 
131I4i 

2i    i 


40,000140/0.8 

50.000  10 
50,000 !      6 

110,000  30/  p.s 

30.0001  X 
11,000 
40,000 

136,000 


4Ig 


10    14)  6j 

104  i  £44  5 J 
12  i62i  3s 
6  il6  7 
20  914  2- 
124 1 29  30 

25  '66  68 

26  ;1  32 
100  ,101102 

1541  ;9  40 


100.000 

63,776 
100,000 
200,000 
689,2201] 
126,234 
240,000  8/6  p.s 

48,000, 7(6  p.i 
100,000     25 

46,000i20,  p.i 

40,6451    16 
s.noo'    2li* 


W  * 
26'49  61 

6 1 284  9| 

4  22    3 

1    IJ  2 

24|16«1!4 
5|43j  4* 

S0;2CE210 


UH 
23  4 
14  5 
lOi  i 
27    8 

6  i 
114  2 

4  4: 
17    8 

14  2 
23    4 

H  i 

16    7 

"    9, 


16S  ;3i  4. 


26  124;!  6 


London      

Lon.  4  Lane.  F. 
Lon.  4  Lane.  L. 
Lon.  and  Prov. 
Mar.,  Limited   10 

Marine  !  26 

Maritini'e,  Ltd..j  10 
Merchants'  M.  L  10 
N.  Brit.  &Mercl;  26     .  _. 

Northern lOOi  10,79    81 

Norwich  U.FireflOO   12!l2l  24 
Ocean  Marine..  1  26,  24;  8i  Qj 


in 

41  2 

*  i 

2J  3  ' 

■9  40 


Palatine ;  10 

Pelican  t  10 

Phosnil ;  60 

Railway  Passngr,  10 

Hock  Life 1    6 

Royal  Exchange  St. 
Royal  Insurance,  20 

SunFire 10 

Sun  Life 10 

Thame84Mer.M   20 

Union 10 

Union,  Mar.,  L   20 
Universal  Life.. '100 


,  2i  H 

It  2J  31 
6l40  41 
2  8J  ti 
4!  4  i 
10Cl.3«5  65 
3|eO    1 

lO'iioi  u 

74I13  4 
2,10  104 
4!£4  5 
24;  81  Eli 
12'28  29 


"  iiJxcludinK  periodical  cash  bonuses. 

CANALS  AND  DOCKS. 


BBEWERIES     AND 
DISTILLERIES. 


|i 


Kaine. 


Btk  100  AllJOPp.S.,*  Bons.Pref.Ord 
10     10      Do  Deferred  Ord 

DoNo22,001  to  110,000.... 

Do  Preference    

■Do  44  r  Debenture  Stock 

Do34  :  Del,,  stk 

Barclay,  Perkins  4  Co.,  L. 

Voiiy.  Deh.  Stock 


10  10 
Stk '100 
an.  100 
StklOO 
lU  10 
Btk  100       ^       ... 

2*     24' Barrett's  Brewery,  4c 
Ptk.lOO  ,B"«s,Batcliff,6%j'reterence 

•"•liioo      Do  «*  v.  Mort.  Deb 

Stk  IM  Do  34  ,:  B  Mort.  Deb.  Btk. 
*|J  XO  Bristol  jBrewery,  jOrd.  . 
■n  "1  Oeor«e«4ro..L  16%Pr«f 
Stk  ICO  ,C!iarrinirton  ai  d  '"n.,  3J  " 
Molt.  Deb.  Stock  ...  _. 
CheiuiUtiHUii;rewery,L.,Ord 

Chicago  Breweries   

City  of  Lon.  Br«wery  L.  Ord 

Do  6  %  Preference 

Do  4  7  Debenture 

Dauiell  4Sons'Brew'6.L.Ord 
DIstillerii,  Limited,  Shares 


Closng 

Prices. 

144  46 

10    lOi 

10    lOi 

lt2  64 

lis  17 

102    4 

ICS  U 

lOi    5 

*    I 

140  43 

liO  22 

IH    3 

40  42 

15  16 

,  *«  j  Mame.  Closng 

S  ;  *<  I  iPrices. 

.StklOO   Birmingham  Canal  136  39 

Stk  100  ;East  and  West  India  Dock!  204  14 

StklOO'    Do  4  %  Pief.  Stock    '86    8 

StklOO      Do3gCon8.  Deb 88  90 

100   100  ,G:.ind  Junction  Canal    1146  48 

■itk  100    Leeds  and  Liverpool  Canal;  66  68 
!Sck  100   Lond.  4  St  Katharine  Docks   544  64 

StklOO       Do447.Pref ,132  36 

StkilOO  ;    Do  4! 7. Kew  Preference.,  lil  33 
StklOO  I    Do  44  7.  —  ....  130  33 

StkllOO      Do  Debenture  Stock,  4%  130  32 

10  i  10  iManch.  Ship  Canal,  Pref,  ..I    21  i 

ICO   100      Do  34^  Mort.  Dels 105    7 

Stk  100   MillwallDock    ,  33  33 

StkllOO  I     DoPrefer<^lce,  44% ICO    3 

Stk'lOO       Do67.Peip.  Preference..  1£6  £8 
StklOO;    Do6%Dei..-,tuteBtock..  142    6 

10     10  ,Newhaveu  Harbour  4%  Otd'  13    4 
Stk;  100    North  Metioiiol.  Canal,  tc'  70  72 

20  I  20  iSuei  Canal  Shares 141  44 

fitk  100  , Surrey  Com.  Dock,  Orti...  ;144  47 


COMMERCIAL,  INDUSTRIAL,  Sec 


5 

10 

1 

1 
stk 
10 

1 

1 
Stk 
16 

1 
16 
Stk 
Stk 

Stk 
10 
6 
1 

10 
6 
10 
10 
10 
100 
10 
1 
6 
Stk 
10 
10 
6 

10 
20 
5 
1 

Stk 

10 
10 

5 
10 
10 
Stk 

1 

5 

31 

4 
10 
10 
10 

1 

10 
stk 

5 
16 
26 
100 

7 

5 

1 

1 

1 

1 

1 
Stk 

6 

6 
10 
10 


COMMEKCIAL,  INDUSTRIAL,  ftc 


Dublin  Distillers 

Do  6%  Preference 

Btk  100   QulDnra.i,  A.  Son  4  Co.,  L., 

Ordinary  £73  6£0 

Do  6  X  Preference 184  88 

Do  6  %  Debenture  Stock  118  £0 
HodgBon'sKlngetonBrew.L   ICjili 

Do  6  %  Debentures  !  113  16 

Ind,  Coope  4  Co.,  h.,*i'/. 


6 

6 

10 

1(1 

Stk 

no 

Stk 

inn 

titk 

100 

10 

10 

10 

in 

6 

6 

b 

6 

Btk 

100 

Btk 

100 

btk 

.00 

6 

ft 

100 

100 

Btk 

iOC 

25 

17 

10 

6 

80 

20 

10 

It 

;0 

ICi 

10 

10 

H-k 

lOO 

10 

10 

10 

10 

4 

4 

4 

4 

10 

10 

111 

10 

Btk 

,00 

1 

1 

Hk 

100 

10 

10 

10 

10 

10 

10 

10 

Vi 

20  1 

12 

20  ' 

^t 

10 

10 

105    7 

6    7 

14  2 

1(6  2C0 

128  32 

109  a 

8    9 

22    4 

3U 

34  4 


I       1    Aerated  Bread  Liuilted ;  14415 

1  ,    1    Aluminium 'L.l.  "A" '    3j  4 

1,    1   Ainiiitrong,  Sir  W.  G.4C0.'    4    4i 
Btk  100   Altzns,  Lab.4Gn.Dwell.L  126  31 
Btk  100  ,    Do  H  %  Preference,  1879. .  127  32 

Stk  ICG       1)0  44  7  do,  liS4 127  32 

10     10  lA8samRail.4'rrad.,Pref.A|  12    3 
Australian  Pastoral '    7    8 


1 

10 
10 

Stk 
5 
5 
10 

100 
6 
1 

12 

10 

10 

Stk 
3 

10 

10 

10 

10 

10 

lO 
1 
6 
1 
Stk 
1 


Stk  (100 
6 


bell.  Mock 
Lion  Bi  ewery.  Limited 

Do  New 

Do  Perp.  6  %  Preferen  ;e. . 
Manchester  Brew'ry,  L.,Ord 

Do  7  7j  Preference 

fl'^jx's  Limited 

D- 4  7,  Deb.  Stock  red. .. . 
Naioer  4  Collyers,  L.,  Ord 

Do  6  %  Preference 

Nev  Westminster  Brewy.,L 

D^  6  /i  Pieterencc 


114  16 
45  48 
:6il64 
30  32 
IB  9 
\li\ti. 
13      s 

108  10 
33  36 
)c4l6 
6110 

tlel 


BakuRubhian  Petri.,  L.,Or. 

Do  6s  7  Cum.  Pref 

Bell,  K.,  and  Co..  limited. 
Bel]  8  Asbestos,  Limited   . . 

Bodega,  Limited  , 

B0V1II,  Ord 

Do  r-ef 

Do  6S  7  Cum.  Pref.    

Brooke,  Bond  and  Co.,  L 


8JfJ 
l,<  k\ 

78   ft 

i    1 

18  19 


Brunner,  Mond,  and  Co.,  Ll  4£  47 


100  100 

12     12 

26  12 

Btk  100 

10  10 

6  6 
10  10 

---      10  10       _        ,,  .     .     _-, 

Northmitn.liiewry,L.,Ordl  18    9    StklOO      Do  44\  Deb.  Stork  

DoPiotereuce?  7. ;  144  £4  'stk  100   Crysta,  ipalace,  I'refd.  Ord. 

Do6  7,  D2benture8tock..l:26    S    IStk  100  '  '    "     ' 

IStk  100 

Stk  100 
■ti       5 

Btk  100 

Stk  100 

7  7 


Nottingham  Brewery,  Lim. 
6  7.  Preference    

D"  6  ;.  Morf..  Deb.  Stock 
St.  Paull  Brewcries.L.,  Ord 

Do  Preference 

Showell's  Brewery  L.,  Ord. .    ,. 

Do  7  7,  Preference 171    X 

Smlth,aarrett  4  Co.,L.,  1  'rd  21  28 

Do       do     Preference    . .    22  24 
Threifall  8  Brewery,  L.,Ord'  46  «8 

1)11  Preference 1  154  64 


il4 

I  HI  4 
S  10 
1:  2 
36    8 


Do  7  X  Preference 174  84 

Bryant  and  May,  Limited..!  Icl  6i 
Bucknail  (11.  and  Sons,  L.)  5fl  63 
100  100  Canlaieila  WaterO^Deb,.  100  3 
10  9  Casseil  and  Co.,  Liuilted  ..  11  2 
100  100  Catallnas  VVare.,  6%DebB..  69  61 
Cent.  Prod.  Market  of  B.  A.    £6  t7 

City  OiWcea,  Limited  7i  11 

City  of  Lond.RealPropertvl  £4j  6 

Do  3J7  Debenture  Stock  1 104    7' 

City  of  Santos  Inpu.,  L   . .  |    941C4 

Cle.  Genl.  dcs  \i,phalt.  L  ..;    5    6 

Coats,  J.  and  J* MZ,  60 

Do  6  7„  Cum.  Pref 17    8 

ill  14 

-     62  67 

Do  6  7o  Pref.  hlce*    62  67 

Do  57.  HlBt  (ill,  iS06 88  91 

Do4'/,  second  do,  1>93 '  £6  81 

Dslgety  4  Ou,.  Lluilt«<l  . . . .  {    £4  6 

Do  44  X  1  n  eil .  Deb.  Stock '  120    2 

Do  4ZliTea.  Deb.  Stock.  .jUO  12 

Tiflvas.  Koutledi/e  4  Co..  L,    84  8 

1  ,    1    JliinliipJ'neu.'rueb,  Cm.Oiil' 

1  '     1  '     Ho  Del 

1      1      DobXCum.  Pref 

1       1    Ettstniana 

1       1        Do  8  7,  Cum.  Pref 1    OiliCi '100 


I 


3 
10 
1 

1 

lot 

10 

1 

1 

100 

11 
1 

104 

100 

100 

100 
10 
6 
1 
10 
6 
8 
10 
10 
100 
10 
1 
5 
100 
10 
10 
6 

10 
23 

5 

1 

1 
100 
10 
10 

6 

24 
10 
100 

1 

5 

34 

4 
10 
10 

6 

1 
10 
00 

5 
16 
25 
100 

7 

e 
1 
1 
1 
1 
1 
100 

6 
6 
2 
10 
1 


h.  C.  Powder,  Limited  .... 
flev  Prfthers,  T,lmit«<l  .. 
Enirlish  Sewing  Cot  ton,  Oril 

Do  5';   Cum.  Pref 

Bo  17  1ft  Mort.  Deb.  Stk 
Field  (J.  C.  and  .f.l.  L. .  . 
FIneCttn. Spin. iDWg.A.  Ord 

Do  6  7  Cum.  Pref 

Do  4  7  Ist.Mort.  Deb.  Stk. 
Fore  Street  Warehouse.  L 
Fordham,  W.  B.,  4  Sons,L. 
Foster,  Porter,  and  Co.,  L. . 
General  Hydrnullc  Power,L 
Goldsbrough,  Mort  4  Cc.,L 
A  Deb.  Stock  . . 

Do  B  Inc.  Stock.. 
Gordon  Hotels,  Ord  ... 
Harrison,  Barber  4  Co.,  L 
Harrod's  Stores,  L,  Ord. .. 
Henry  (A.  and  S.  and  Co.),  L 
Home  4  Col .  Stores,  L,  Pref 
Honisby  (Richd.,  4  Sons),L 
Hotchklsa  Ordnance,  L 

Do  7  7  Preference 

Do  5  7  Mortgage  Debs   . . 
Howard  and  Bullough,  L.. 

number  and  Co.,  L 

Imperial  Russian  Cotton  . . 
Impd.  Industrial Dwel!g.,L 
Improved  Wood  Pavemt.,  L 
Ind.  Rub.,Gut.  Perc.,  4c.,  L 
Intrnatnl.  Tea  Cos.  Stores.L 

67.  Pref 

Lever  Bros.,  L,  6  %  Pref. 
Liebig's  Extract  of  Meat,  L 
Linoleum  Manufacturing,L 
Linton,  Limited 

Do  5  7.  Cum.  Pref.... 

Do  4  7.  Deb.  Stock... 
Lister  and  Co.,  L,  Ord. 

Do  6  %  Cum.  Pref .  . 
London  Pavilion  Limited 
Lond.  Prod.  Clear.Hou8e,L 
McEwan  (James  4  Co.),  L 
Metrop.  Dwliiigs  Assoc, 4c. 

Milner's  Safe,  Limited   

Moir,  John  and  Sons,  L 

Morris,  B.,  and  Sons,  L 

National  Safe  Deposit.  L  .. 
Nelson  Brothers,  Limited.. 
Nobel  Dynamite  Trust,  L . . 
Pawsonsand  Leafs,  Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  6  ;i  Deb.  Stock 
Peek  Bra.  4Wlnch,54%CmPf 
Price's  Patent  Candle,  L  . 
Bio  de  Janeiro  City  Imp.,  L 

Do  5  7  Debentures 
eJat 


Oloang 
Prices. 


»  3 
32  4 
2A  yV 
14    li 

103  6 
11  12 

IH  lU 
lA  1ft 

104  6 
84    9 

li  2 

14}  .';i 

2E8  68 

5S  £6 

n  14 

174  84 

354, 

31  3j 
114  2 
74    4 


IliodeJan.FlourMills,4c.,L 
River  Plate  Fresh  V  L 
Roberts  (J.  R.)  Stores,  L.  . . 
Roberts  (T.  R.),  L,  Ord  .... 

Do6%Pref 

Rotherham  (J.)&  Co.,L.,Ord 

Do  5  7o  Cum.  Pref 

Do  471  St  Mort.  Deb.  Stk 
Royal  Aquarium,  4c.,  L 

Do  6%  Preference 

Royal  Niger  Co.,  C.  and  L. 

Do  fully  paid  

Russian  Petrm.  and  Liquid 
Fuel,  Limited,  Ord 

Do  64  7.  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref 

Do  44  %  Deb.  Stock 

Spencer,  Turner  and/  Ord. 

BolderOjL l6%prf 

Spiers  and  Pond    

Do6%l8tMort 

Spratt'8  Patent,  Limited 
Sweetmeat  Aut.  Delivery,L 
Telegraiih  Const.,  &c.,  L.  .. 
United  Alkali,  L.,  Ord 

Do  Pref 

Do  5  7  Mort.  Deb.  Stock.. 
Unit.  Lim.,4c.,  Asphalts,  L 
Val  de  Travers  Asphalte,  L 
Waterlow48ons,L',Def.Ord 

Do  Pref.  Ord 

Do  34  %  Cum.  Pref.  ... 
Waterlow  Bros.  4Layton,  L 

Do5%rref 

Weldon's,  Limited    

Do  5%  Cum.  Pre; 

Welford  and  Sons,  Limited 
Welsbach  Incandescent  .... 

Do  Deferred  Shares 

Do  Cum.  Pref 

WlekeiM,  Pease  and  Co.  L. . 


101  6 
1  56 

64  7} 
131  35 
17  8 
21    2 

6i7 
121  2i 
81  5 
144161 
2J    2S 

Irkft 
.09  11 

6  7 
9)  I'Ji 

64  74 

\    2* 

105  K7 
24  24 

9UCi 

li'.i 

3  3j 
44  6 

16  7 
62  7i 
U  14 

12»  3 

123  27 

6    64 

39  41 
8    9 

81  83 
74  8 

4  £ 

1  u 

2  21 
Ul| 

IH  )l 
\hh 
104  1'  6 
344 
64  6 
3»  <4 

19  21 


1|24 

ig  n 

34  4 
94  8 
8  84 
6i    I 

16  6 
114  17 

l3  4 
44  41 
37  41 
li  i 
8  9 
1.6  9 
11  24 

17  9 
194204 
14*64 
9  10 
ICJ  14 
12    3 

%\ 

2  21 
78  81 

4  I 
77  80 

3  34 


FINANCIAL.  LAND.  AND 
INVESTMENT.— Con. 


Name. 


f^osn? 
Prlcer. 


Plate  Trust,  Loan,  *c.,,    ,.  ., 

ABhares    t    '<  ?* 

DoBShares I    '4  ?J 


2  'Scott.  American  Invest.,  L     3  „?' 

100  .Scottish  Aust.    Invest.,   L  70  75 

100  ------- 

100 


Do  6  7.  Gtd.  Preference  . .  I'l  36 

Do6%  do       do    t  68  103 

20   South  Australian :  <8  61 

..    Stock  EIch.^nge34%Deb.■81    ■•  ■•, 
1   Trust  4  Agcy.  .•  '  Austr.  LI    1      4 

10      Do       do  1  11    3 

10      Do6%Prefere-2ce  Shares,  lU    li 
6   Trust  and  Loan  of  Canada     34  4 

3       Do  New !    IK  24 

?l;Trustees,Exors.4c.  Corp.,L     U2 

100  j    Do  4  7  Irred.  Debs 108  11 . 

6  'Union  Discount  of  Lond  ,L  11    Ifi 
100  {UnionMortgage4Ageney  of 

I  Austialfa  (L.),  6  %  Pref.;  12  16 
100  Do  44  %  Irrc  i.  Deb.  Stock  66  70 
26    Van  Dienien's  Land '  17  19 


FINANCIAL— TRUSTS. 


stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
(00 
(CO 
stk 
stk 
Stk 
20 
100 
stk 
stk 
stk 
Stk 
8 
Stk 
Stk 
Stk 
Stk 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


1 

6 

26 

Stk 

26 

Stk 

10 

25 

1 

100 

100 

1 

10 

10 

Stk 

13 

74 

18 

100 

10 

Stk 

4 

10 

6 

86 

Btk 

26 

26 
Stk 
Stk 
Stk 


Name. 


Anglo-French  Exploratn.,  L 
Assets  Realization,  L  . .. 
Australian  Agriculcural 

Do  44  %  Debenture  Stock 
Aus.  Mt.  Land  4  Finance,  L 

Do  4  %  Debenture  Stock 
British  4  American  Art..  L 
British  4  Austii,  T,  4  L„  Ld 
British  South  Africa   .... 

Do  6%  Mon.  Dels.  Red... 
B.  AyreB  llarb. Works  Trust 

Canada  Company 

Debenture  Corpui-atloc,  L 

Do  Pref 

Do  47.  Deb.  Stock 

Hudson  a  Bay ,., 

Interiiatloual  Financial,  L 
Land  4  >.ort.  of  Egypt,  L 

Do  6  7  Mortgage  Deb 

Law  Debenture  Corptn.,  L 

Do  4  7  Pcrpet.  Deb 

Loudon4S.  African  Exp... 
Natal  Land,  4c.,  Limit^a  ., 

Do  8  7,  Preference 

Hatlonal  Discount,  Limited 
N.Z.  Loan  4  Mer.  Agency,  L 

47.  Prior  Lien 

N.  Zealand  Ti  ust  4  Loan.  L 

Do  Prelerenco 

Peel  Kiver  liand,  4c.   L.... 
Peruvian  Corpcratlon    

II"  4  7.  Pre! 


Olomg 
Prices. 


3ft3/j 
81  8K 
64  67 

'64'64 
.C9  11 

i  14 
34M 

lt4  6 
E/  88 
30  34 
24  3 
11*  Ij 

119  11 
21    2 

14. J 
3    oj 

100  102 
II  £4 

112  1? 

164  6 
61  7 
8    9 

11  114 

91  93 
21  2i 
21  23 

101  3 
21  3 
"  10 


Stk  100 

2  1    1 

Crt.|100 

Stk  llOO 

Stk  100 
Stk  llOO 


Alliance  Investment,  Pref.   79  84 

I  American  Invst.  Trust,  Pref  118  25 
DoDeferred 97101 

Army  4  Navy  Invst.,  L.  Pf  9)94 

DoDeferred 18  22 

Do  4  %  Debenture  Stock . .  106    9 

Bankers  Invest.  Trust,  Prf.  103    7 

Do  Delerred 30  35 

Do  4  %  Deb'inture  Stock. .  UC  14 

British  Invest.  Trust,  Pref  105    9 

DoDeferred  .10  13 

Do  4%  Debenture  Stock.    104    7 

Foreign,  Amer.  4  Gen.  I'rf  116  19 

DoDeferred 63  63 

Do  4  %  Per.  Deb.  Sti  ck  . .  114  17 

For.  4  Col.  Gov,  Trst,  L.,  Prf  133  38 
DoDeferred ?5  100 

Gen.  4  Com.  Invest.,  L.,Pf  108  13 

DoDeferred 42  47 

Do  4  ^  Debenture  Stock.    1C8  11 

Govmnts.Stk.  Invest..  L.,Pi    85% 

DoDeferred 27  31 

Do  4j  %  Debenture  Stoek  106  12 

Guardian  Invest.,  Pref.    u.   93  55 

Industrial  and  Gen.  Unified 

CapitalStock  104    7 

Do  34  %  Debenture  Stock  100    3 

Intcrnatnl.  Invest.  Pref.,  L   76  80 
Do  4  7  Debenture  Stock. .  100    4 

Invest.  Trst.  Corp.,  L.,  Prf.  103    6 

DiDeferred..   .  92  97 

Do  4  %  Debenture  Stock. .  100    4 

Mercantile  Inv.  4  Gen.,  Prf  111  14 

Do  Deferred  Stock 64  69 

Do  4  %  Debenture  Stock. .  Ill  15 

Mexican  Cent.  Rly.  Sec.  4  7: 

ADeb.  Stock  92    4 

D.i4    B       ilo         61    3 

Do  4  7  A  Deb.  Scrip 82    4 

Do47.  B      do        61    3 

Municipal  Trust,  L.,  Pref . .   64  69 
DoDeferred 11    8 

Omnium  Investment,  Pref,   95  98 

Railway  Deb.  Trust,  L 7    74 

Do  5%  Debs.,  red.  at  10pm  108  '2 
Do  44  Z  Debenture  Stock  104  7 
Do  4  %  Debenture  Stock. .  106    9 

Railway  Investment,  Pref. .  113  16 
DoDeferred 24    5 

Railway  Share  Trust,  L.,  A     6i  71 
Do  B 74%  Preference  ....  144  48 

R.  Plate  Trust,  L.,  Pref....  105    9 

Scot.  Invest.  Trust,  L.,  Prf.   94  S9 

DoDeferred 30  3i 

Do  4  i  Debenture  Stock. .  104    8 

Stock  Conversiou 14  li 

Submarine  Cables  Trust    . .  130  36 

U.  B.  4  South /imer.  Invest.! 

Trust,  Prefd 68  103 

Do  Deferreo i  25  30  , 

Do  4  %  Debenture  Stock . .  ,104    7  . 


GAS  AND  ELECTRIC. 

Alliance  4  Dub.  max.  10  %.. 
Australian  Gas  5  %  Debs 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  L... 
Do 4  %  Debentures   .... 


City  of  Lond.  Electric,  Ord. 

Do  6  %  Cum.  Pref 

Commercial 

Do  44  '/.,  Deb.  Stock 

Continental  Union,  L. 

Do  7  X  Preference... 

County  of  Lond.  and  lOrd. 
Briflh  Prov.  Blec  IPref 

Buropean,  Limited 


Gas  Light  4  Coke  Ord 

Do  34 /I  Maximum   

Do  4  X  Cousoliilated  Pref. 

Do  3  %  Consolidated  Deb. 

Hong  KoiiK  HUd  OUiua    ...'. 

llouse-to-llimse  Elec.  Light 

supply,  I  )rd 

Do  /  /"  Ciiiii.  I'ref.  Shares 

Imperial  Continental 

Malta  4  Mediterranean,  L. . 

Metpu   Klecti  ic  Supply 

Met.  of  Melbourne  6  7  Deb. 
Monte  Video,  Limited   . . . , 

Orieutal,  Liuiltod 

Ottoman,  Limited 

St.  James'  4  Pall  Mall  Elect 

Do  7  7;  Pref 

Sao  Paulo,  Limited 

South  Metropolitan  Ord.  . , 

Do  Perp.  3/.Det).Btock.. 
Tuscan  Gas 


Do67.Deba 

Westminster  Klectrlc  . 


214  24 
102    4 

64  i 
276  SU 
45  47 
li  2 


10 

100  i 

15  6 
13  6 
316  21 

143  48 
187  92 
182  67 

U  4 
134141 

23    4 

lOS  11 
•»  103 

126  28 
91  101 
13444 

74  84 

84  94 

226  30 

5    Si 

lo4  6i 

112  14 

15    4 

7i  8 

6j  6 

16i  74 

S    10 

17    8 

136  40  ■■ 

llO    2 

9    10 

93  100 

144  5i 


Do67.Bd» I  444  £4 


COAL.  IRON,  AND  BTEEU^ 

liarrow  Hematite  Sleel,  U.    21  it 

Do  6  7,  Preference '    6<  7* 

13)14 

106  7 
204214 
llK  21 
3Hi39l 
8  i 
27  8 
9J  96 


?s 

w 

10  1  10 

SlkiUO 

«0 

20 

20 

12 

10 

V4 

83 

80 

80 

16 

684 

624 

lii-ll  Brim.  6  ,.  Oiiii.  Pref. 
Do  4 /.Deb.  Stock     . 

Bolckow,  Vaughan  S    o.,  L 

Do    

Consett  Iron,  Limited. .. 
Kbbw  Vale  Steel,  iron  4c., 1 
John  Brown  and  Co  ,  L. ... 
Nantyglo  4  Blalua   'Pref.' 


1074 
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COAL.  IRON,  AN1>  STEEL.— Con. 


Newpt.  Abrcrn.  8tm.  Coal,L 
'«ew  Bharl»t«ii  Coll.'«,  L.  PrJ 
Pease  aiyl  Partners,  L.,  Onl. 

Bo  4  y.  Pei-p.  Dch.  Stock. . 
Rbymney  Iron.  Limited  . . 

Do  New 

Do  6  %  Debentures,  1890. . 

'South  Hetton  Coal,  L 

Vickers,  Sons,  4  On..  I,.,  Ord 

Do  Preference  Stock  


Closng 
Prices. 


7J8i 
Ifl  11 

i9r-9j 

115  17 

Ij  2 

1    U 

971C2 

18J191 

S    51 

130  33 


MINES. 


i 

1 

65 
1 

12/ 
t 
! 

JO/ 
1 
1 
1 

100 

s 
1 

100 

100 

E 

I 

8 

1 

4 
h 
5 
1 
2 
1 
10/ 
8 

e 
1 
1 
1 


s 

100 

1 
I 
1 


8  lAIamillos.  Limited  

$2S  Anaconda  Copper 

I  iBechuanaland  Bipl.,  L 

51  [Borax.  6  X  Debs 

1  iBritish  Broken  Hili.  L. . .. . 

BumiaRuby   

Cape  Copper,  Limited 

Do  Cum.  Pref .  (6  %  min). . 

Champion  Reef 

Colomtilan  Hydraulic 

Cons.Gld.  Fields  of  8.  A.,  L. 

Do6X  Pref 

Do  6i/i  First  Debs 


MINES.— Con. 


«'erra  Bnttp.  fJold.  L 

Simn)er&.T.ickProp.,L,  Shs, 

Do  61  :   Iht  Deha 

Tharsis  Sulphur  4  Copper,  L 

Tolima,  L.,  A  Shares   

Transvaal  (5old  fields,  L 

Van  Ryn  Old.  M.  F."tate,  L. 
Wassau  (Onld  Coast)  iMnp,  L 
Wentw'rthGoUlF'lds  Prop,L 


MoshK 
^ices. 


0  k 
6|iti 

.CO  2 
7!  Fi 

2      !i 


TELEGRAPHS.  TELEPHONES. 


SHIPPING. 


Copiapo,  Limited 

Day  Dawn  P.O.  Gold,  L.  . . 

De  Beers 


Do  6  %  Debentures    . 

Do  6J  %  Bultfontein  Obs. 


Devon  tJfeat  Consols,  L. 

1  Durban  Koodeport,  L 

2  Fortuna,  Limited 

1    Frontino  &  Bolivia  Gold,  L 

4  Great  Laiey,  Limited 

5  jLibicla  Copper,  L 

3  il.innres.  Limited    

1  ;Lrnd.& B.Col'nibisGld.FIds, 

2  Mafcou  a  Barry,  Limited    . . 

19/  iMontana,  Limited 

10/  Mysore  Gold,  Limited 


llSlll 
70  75 

I   i 

4     4i 
4     44 

ft  -A 

VI  li 

H    i 

104  106 

38  ;i 

28i28j 

104  106 

SS  101 

li  2i 

6i(i 


3^:100 
lil  10/ 

10 

le 

5 
5 


Namaqua  Copper,  L. 

New  Jagersfontein  

Nundydroog,  L  

Ooregum  Gold,  L.,  Def.  Ord. 

DolO"-;  Min.  Vret 

Paliacg  Corporation,  L., Ord. 
rLictimund  Con.,  Ltnjited 
BioTintoL 

Do  4  %  1st  Mort.  Bonds 

St.  John  Del  Key  

Scottish  Australian,  L.  .. 
Sheba  Gold,  Limited  


)j  2  1    6 
74  Bi 
i|  2 
'1  * 

4    4i 
3    34    10 


6  I  African  Steam  Ship !  14  IE 

20  I     Do  Fully  Paid 18  19 

12ii  Amazon  Steam  Navigation     Qi^i 
20  ICastle  Mail  Packets,  L.  ....    17  18 

20  ICunard  Steam  Shipping,  L(  :1H2J 

10,    Do '    45  61!  10 

16   General  Steam  Navigation..     71  7j.8tk 

10      Do  6  %  Preference 91  Siioo 

10  1    Do6%,1877 ;    9    9J 

10  ]Leyland(Fredk.)and  Co.,L,  28  30 

10  1     Do7%Cum.Pref ]  14il6< 

100       Do4%Debs 1106  109 

6    Mercantile  Steamship,  L..!    9    9« 

8   New  Zealand  Shipping,  L  ..     6i  6i 

10   Orient  Steam  Navigation  . .     2J  3i 

100   Peninsular&Onental,  Pref.  146  EO 

100       Do  Def 230  25 

60   Boyal  Mail  Steam 43  51   loo 

6   Shaw,8avill&Albion,L.,Apt     6    S''    ji 

5       DoBOrd 35  41100 

20    Onion  Steam  Ship,  Limited   19»20;  •■  lo 

10      DoNew 81  RJl  10 

10   Dnion  Steam  Ship  of  N.  Z.     Sj  % 

TEA  AND  COFFEE 


31  3J 

Iftri 

I  4eM 
llOl    3 

mi 

l(*ft 


20  Assam  Tea    62  66 

6  British  India  Tea,  L ,    li  21 

1  Chargola  Tea  Association,  L      ^    i 

1       Do  7%  Cum.  Pref 1    lii 

4  Cons.  Tea  and  Lands  'S  4i, 

10       DolstPref.6% 9410 

10'    Do  2nd  Pref.  7% SjlOi 

20  Darjeeiing  Tea,  Limited....!  19  21  | 

10  DcoarsTea  20  21 

10       Do7%Pref 16  17 

10  Doom  Dooma 2i  23 

10  Empire  of  India  &  Ceylon..     9  lO 

in       Do  6  %  Cum.  Pref 10  11 

10  Jokal  (Assam)  Tea,  L 15i!6j 

10       Do  6%  Cum.  Pref 14  15 

20  Jorehaut  Tea,  Limited   :  47  £0 

10  Lanka  Plantations,  L 4j  t4 

8  Lebong  Tea,  Limited 13iHi|    8 

10  Ouvah  Coffee,  Limited  6    7  IStk 


Mune, 


Glosng 
Prices, 


African  Direct,  L..  4%  Debs. 
Anglo-American,  Limited.. 

Do  Preferred  

Do  Deferred 

Brazilian  Submarine,  L 

Do  6  %  Bonds  

Con.  Telephone  4  Maintn., 

Limited  

Cuba,  Limited 

Do  10  %  Preference 

Direct  Spanish,  Limited 

Do  10  %  Pref  erence  

Direct  U.S.  Cable,  L 

Eastern,  Limited  

Do  3^  %  Preference 

Do  4  %  Mort.  Deb.  Stock. . 
Eastern  Extension,  L 

Do  4  %  Mort.  Deb.  Stock. . 
Eastern  and  South  African 

4  %  mort.  deb 

Great  Nortliern  of  Cop'h'g'n 
Indo-European,  Limited  . . 
National  Telephone,    Lim. 

Do  6  %  Cum.  1st  Pref  ....' 

Do  6%  Cum,  2nd  Pref.... 

Do  3i%_Deb.  Stock 
OrientalTel 


TRAMWAYS,  &c.— Con 


elephone,  L 

Renter's,  Limited 

West  African,  L.,  5%  Debs. . 

West  Coast  of  America,  L. . 
Do  4  %  Debentures   

West  India  and  Panama,  L  .  ^ 
Do  6  %  First  Preference  . .  lOilOj 
Do  6  %  Second  Preference     8i  " 

Western  Union  6  %  Sterling 

Bonds llOO  106 


100  4 
62  66 
114  16 

i3i;4i 

15  15j 
103  12 

a    i 

9  :o 

18il94 
4    5 

eiioi 
i;5:24 

Itl  56 
99103 

116  20 
14J15 

116  21 

99  103 
31  32 
43  £2 

£i  5i 
12513* 
12J154 
E9  102 
51 

7    8 

100  3 
*    1 

101  4 


TRAMWAYS  AND  OMNIBUS 


Anglo-Argentine,  Limited. . 

Do  6  %  Debenture  Stock. . 

Barcelona,  Limited 

Belfast  Street 

Bordeaux  Tramway,  &c.,  L 

Do  5  %  Preference 

Calcutta,*  Limited 

City  of  Birmingham 

Do4%Debs 

City  of  Buenos  Ayres,  L — 

Do  Ext. 


20 
Stk 

13 

10 
Stk 
Stk 

50 
Stk 
Stk 
,Btk 

10 

;ico 

4i  4Ji  50 
125  35  iStk 


Name. 


Closng 
Prices. 


Edinburgh  Street i    14  2i 

Glasgow  Tramway,  Ac.,  L  . .  [    4    5 

Imperial,  Limited 24  25 

Lon^  Deptford,  and)  Prefd.     2    5 

Greenwich  f  Defd.       ill 

London  General  Omnibus..  205  215 

London  Road  Car,  L '    SilOl 

London  Street    ;    li  2 

Montreal  Street  Jttly.,  6  % 

Debentures 107    9 

Do44_%Deb3  ,107    9 

North  Metro)iolitan 94  lOj 

North  Staffordshire ..  .. 

Provincial,  Limited 64  74 

Do  6%  Cum.  Pref !  12  13 

Southampton  i  ..  .. 

South  London 6    6 

Sunderland,  Limited  ;    4i  54 

Tramways  Dnion,  L 849 

Do  44  X  Debentures 101    5 

Vienna  General  Omnibus  . .     4454 
Wolverhampton,  Limited . . ;    4i  54 


WATERWORKS, 


20 

Stk 
100 
Stk 
Stk 
51  6il  20 
102    4  IStk 
71  7i    10 
41  4j  Stk 


15  17 
17  18 


8    9 


Do  Per.  6 '/,  Deb.  Stock  . .  136  145l 


Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L 

Colne  Valley 

East  London   

Do  44  %  Deb.  Stock 

Grand  Junction,  max.  10%.. 

Do  4  %  Deb.  Stock 

Kent    

Do  New  Maximum,  7  %  . . 

Kimberley,  Limited 

Lambeth,  maximum  10  %  .. 

Do  4Y'tfebenture  Stock! '. 
Montevideo.  Shares 

Do  1st  Deb.5% 

NewRiver,New   

Do4%Deb.  Stock 

Do  Debenture  Stock  B  . . 

Seville,  Limited 

Southwark,  4c.,  Ord 

Tarapaca,  Limited   

West  Middlesex 


224234 
316  20 

10  11 

17  18 
214  10 
166  53 
111  14 
135  40 
361  65 
210  15 
34  4 
295  3C3 
225  30 
135  40 

154164 
103  8 
430  36 
137  42 
137  42 
9  11 
204  21-9 
84  9 
295  305 


{Continued  from  page  1070. 

to  12s  3id ;  and  August,  done,  12s  3d  to  12s  4Jd,  f.o.b.  Beet  dearei^ 
for  old  crop,  but  closed  easier.  August,  done,  10s  9d  to  10s  did,  and 
10s  9d,  new,  firm.  October,  sold,  9s  8Jd  to  9s  9d,  f.o.b.  Cane 
sales :  426  tons,  partly  sold,  steady  rates.  Trinidad.  133  3d  to 
14s  6d  ;  syrups,  lis  9d  to  12s  per  cwt. 

COFFEE.— Sales  quiet.  Futures  flat ;  September  done  263  6d ; 
December,  27s  IJd  to  27s ;  March,  28s  to  27s  9d  per  cwt. 

METALS. — Tin  was  an  excited  and  considera  bly  tronger  market 
to-day,  cash  warrants  fluctuating  between  £133  lOs  and  £137,  and 
three  months,  prompt,  £135  and  £138  5s,  closing  further  buyers  at 
the  latter.  6,000  tons  changed  hands  during  the  week.  Copper 
dearer.  G.M.B.'s  closed  with  buyers  at  £76  7s  6d,  cash  :  £77  per 
ton  forward.     4,000  tons  sold   since  last  Friday.     Spelter  easier, 


and  £25  10s  accepted  for  ordinary  brands.     Lead  steadier,  and  pig- 
iron  firm,  with  a  good  demand. 

INDIA-KUBEER.— The  bulk  of  the  supply  catalogued  to-day  was 
withdrawn,  owing  to  the  languid  demand  which  prevailed. 


Inferior  beef 2    4 

Middling  ditto 4    0 

Prime  ditto "t    8 

Inferior  mutton 3    2 

Middling  ditto 4  10 


LONDON  MEAT  MARKET. 

Per  8  bis  by  the  carcase, 
d 


s   a 


Prime  mutton  5 

Inferior  veal 3 

Middling  ditto 4 

Firstditto  5 

Pork 


LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt. 

Jerseys 4s  GiltoSs  |  St  Malos 4b  to  4s  63 

Cherbourgs 4s  to  4s  6d  1  Puritans 5b  to 5s  6d 


METROPOLITAN 

UCC  ASSURANCE  SOCIETY. 
I     Ci         Established  1835. 

CONDUCTED  ON 

The  Mutual  Principle  for  the  Benefit  of 
the  PoUcij-lIolders  alone. 


STRONG  RESERVES. 

LOW  EXPENSE  RATE. 


All  Surplus  applied  in  Reduction  of  Premium. 

NO     AGENTS     EMPLOYED. 


TO   CYCLE   IN   SAFETY 

P.IDE    THE 

Imperial  Rover  "COB." 

Specially  designed  to  afford  the  rider 

absolute  security. 

MOUNTED     FROM     THE    GROUND. 

The  machine  par  exceUencc  for  nervous,  stout,  or 

elderly  gentlemen. 

Any  make  of  Tyres  Fitted  to  order. 


For  ProspeciuSt  dc,  apply  to 

THE    ACTUABY, 

Offices:  13  Moorgate  street, 
LONDON,  E.G. 

SAFE  INVESTMENTS  in  BONDS. 

£2,000,000  FIRST  MORTGRGE  GOLD 
SO  YEAR   5  %   BONDS 

on  Trunk  Line  Railway  we  control,  and  will  sell. 

Also  ooi^x>   iwixwte:, 

not  excelled  in  U.S.A.,  over  $10,000,000  in  sight. 
Price  about  3  to  3i  years'  purchase  at  present 
income.  40  miles  underground  workings,  yet  almost 
virgin  mine.  

C.  L.  BOON  &  CO.,  Chicago,  111.,  H.S.A 

THOMAS  &  DAYEY, 

BUTE    DOCKS,    CAKDIFF. 

FOLK    SHU>l'Ki:S   OI" 

CAMBRIAN  NAVIGATION  STEAM  COAL. 

Telegraphic  Address :  "  Cambrian,  Cardiff." 
ESTABLISHED  1818. 


Full  particulars  from 

The  Rover  Cycle  Co.,  Limited 

(Late  J.  K.  STARLET  ct  CO.,  Ltd.), 
METEOR    CYCLE    WORKS,    COVENTRY. 

LONDON 
4  and  5  HOLBORN  VIADUCT,  E.G. 
157   NEW   BOND    STREET,   W. 
19  &  20  OLD  BAILEY  E.G.  (Repairs  Dept.) 


VINOLIA 
4d.      SOAP. 

FOR  DELICATE,  SENSITIVE,  IRRITABLE  SKINS. 


CHINESE  IMPERIAL  RAILWAY  FIVE 
PER  CENT  GOLD  LOAN  (IM- 
PERIAL RAILWAYS  OF  NORTH 
CHINA)  FOR  £2,300,000  STER- 
LING. 


Notice  is  hereby  given,  that  the  BONDS  of  the 
above  Loan  will  be  Ready  for  Delivery  in  exchange 
for  fully-paid  Script  Certificates,  on  Monday  the 
24th  day  of -luly,  1899,;at  the  Offices  of  the  Hong- 
kong ;ind  Shanghai  Banking  Corporation,  31  Lom. 
bard-street,  London,  E.G. 

It  is  recommended  that  the  exchange  be  effected 
throiigh  London  Bankers  or  Agents,  as  the  Bank 
cannot  be  responsible  for  delivery  of  Bonds  sent  by 
post. 

For  the  British  and  Chinese  Corporarion,  Limited, 
A.  N.  FREWER,  Secretary. 


(( 


Special  Cream  Breadalbane," 

AND 

"  P.  &0.  LIQUEUR  "Scotch  Whiskies. 

Recommended  by  the  Medical  Faculty, 

ALEX.   FERGUSON  &  CO.,  Ltd., 

108  West  Regent  Street,  OLABOOW. 
Branches :    London,  Newcastle,  Liverpool,  &c. 


CHINESE  IMPERIAL  RAILWAY 
FIVE  PER  CENT.  GOLD  LOAN 
(IMPERIAL  RAILWAYS  OF 
NORTH  CHINA)  FOR  £2,300,000 
STERLING. 

Notice  is  hereby  given  that  the  COUPONS  of 
the  above  Loan  due  1st  August,  1899,  will  be  PAID 
on  and  after  that  date  (Saturdays  excepted)  at  this 
Office  between  tlie  liours  of  11  and  3. 

Coupons  must  be  left  three  clear  days  for  ex- 
amination previous  to  payment,  and  be  entered  in 
numerical  order  upon  lists  which  may  be  obtained 
upon  application.  Provincial  holders  sliould  for- 
ward Coupons  through  their  Banlters  for  collection 
as  they  will  not  be  paid  through  the  post. 

For  the  Hongkong  and  Shanghai  Banking 
Corporation. 

EWEN  CAMERON,     \    jianagers 
JOHN  WALTER,         /    "^^"'Bers. 

31  Lombard-street,  London,  E.G. 
21st  July,  1899. 


July  22,  1899.] 
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The  SUBSCRIPTION  LIST  will  be  OPENED  on  ]\IONDAY,  the  24th  July,  1899,  and  will  be  CLOSED  on  WEDNESDAY, 

the  26th  July,  1899. 

THE  BRITISH  PETOLITE  AND  FDEL  CO, 


LIMITED. 

(Incorporated  under  the  Companies  Acts,  1862  to  1898.) 


CAPITAL 


£400,000, 


IN    400,000    SHARES    OP    £1    EACH. 
ISSUE  OF  250,000  SHARKS,  of  which  185,000  are  now  offered  for  Subscription  at  par. 

Payable  as  follows On  Application,  23  6d  per  Share ;  on  Allotment,  7s  6d  per  Share ;  on  3rd  October,  1899, 5s  per  Share ;  on  3rd  January 

1900,  5s  per  Share. 


DIRECTORS. 
C.  B.  CRAWSHAW,  Colliery  Proprietor,  Dewsbury,  Chairman. 
'Sir  WM.  LAWRENCE  YOUNG,  Bart.,  4  Upper  Grosvenor  street,  London, 

W.,  Chairman  of  the  Petolite  Fuel  Syndicate,  Limited,  57  Moorgate  street, 

E.C,  Deputy  Chairman. 
HARRISON  BENN  (.Joseph  Benn  and  Sons),  Bradford. 
J.  W.  BLACKBURN  (John  Blackburn,  Batley),  Field  House,  Batley. 
EDWARD  DANIEL.  Mining  Engineer,  Swansea. 
'Colonel  WM.  SIDEBOTTOM,  M.P.,  Broadbottom,  Manchester,   Director  of 

the  Petolite  Fuel  Syndicate,  Limited. 
J.  H.  S.MITH  (Smith  and  Hartley,  Leeds  and  Moiley),  Springwell  House, 

Morley. 
'PHILIP  AUGUSTUS  VYVYAN-ROBINSON,  Velindra,  near  Cardiff.  Director 

of  the  Anthracite  Fuel  Syndicate,  Limited,  and  the  Taff  Vale  Railway 

Company. 

The  Directors  marked  •    being  Directors  of  Companies  whose  property  the 

Company  is  acquiring,  will  join  the  Board  after  Allotment. 

BANKERS. 

London  City  and  Midland  Bank,  Limited,  Threadneedle  street,  London,  E.C. 


BROKERS. 

Govett,  Sons,  and  Co.,  4  Throgmorton  avenue,  E.C. 
SOLICITORS  TO  THE  COMPANY. 

Charles  Russell  and  Co.,  37  Norfolk  street.  London,  W.C. 
Hall,  Son,  and  Sacre,  23  Fountain  street,  Manchester. 

SOLICITORS  TO   THE  VENDORS. 

Scatcherd,  Hopkins,  and  Middlobrook,  Leeds  and  Morley. 
CONSULTING    CHEMISTS. 
Boverton  Redwood,  F.R.S.B.,  F.I.C.,  Assoc.  Inst.  C.E..  London. 
Alfred  Gordon  Salamon,  A.R.S.M.,  F.I.C.,  P.C.S.,  London. 

AUDITOR. 

J.  W.  Close,  Chartered  Accountant,  Greek-street,  Leeds. 

SECRETARY  AND  OFFICES  [pro  tern.). 

C.  Percival  Hailey,  75  Dashwood  House,  New  Broad  street,  London,  E.C. 


PROSPECTUS, 


This  Comp-iny  has  been  formed  to  acquire  and  develop  the  British  Patents 
(No?.  5,891  and  3,892  of  1897)  which  have  for  their  object  the  production  of  a 
solid  of  which  petroleum  or  other  suitable  oil  is  the  principal  ingredient;  and 
by  the  admixture  of  a  small  percentage  of  such  solid  with  small  coal  the  pro- 
duction of  a  cheap,  readily  kindled,  and  powerful  steam  raising  briquette. 

The  heating  power  of  petroleum  being  very  much  greater  than  that  of  the 
best  steam  coals,  it  has  long  been  recognised  that  a  process  which  enabled 
petroleum  to  be  used  in  conjunction  with  coal  would  not  only  add  calorific 
powei,  but  would  result  in  a  more  complete  combustion  of  the  coal  itself. 

The  various  Reports  which  accompany  the  Prospectus  tend  to  show  that  the 
invention  of  Petolite  has  brought  about  a  solution  of  the  problem  of  converting 
coal  slack,  ■'  duff,"  "  smudge,"  and  colliery  refuse,  iuto  a  patent  fuel,  or  briquette, 
which  for  efficiency  in  use,  and  economy  in  price,  can  compete  with  the  best 
steam  and  house  coals. 

The  invention  also  enables  a  fuel  of  good  calorific  power  to  be  produced  from 
sewage,  thus  providing  (or  Corporations,  Urban  and  Sanitary  Authorities  a 
profitable  means  of  disposal  of  what  now  constitutes  a  grave  and  urgent  diffi- 
culty to  all  inland  centres  of  population. 

Both  the  Petolite  comiMund  and  the  briquettes  into  which  it  is  introduced 
have  been  subjected  to  a  series  of  tests  of  the  most  varied  and  exhaustive 
description,  such  as  relatively  few  inventions  undergo  before  being  offered  to 
the  public. 

These  Tests  have  been  most  carefully  conducted  during  the  past  two  years, 
and  have  been  directed  by  men  of  acknowledged  competency.  The  results 
achieved,  a  summary  of  which  is  given  below,  and  which  upon  study  speak  for 
themselves,  are  such  as  to  justify  the  confident  anticipation  of  a  great  com- 
mercial future  for  this  invention. 

A  patent  search  has  been  made  as  to  whether  the  manufacture  according  to 

the  inventions,  the  subject  of  the  last-mentioned  letters  x>atent,  would  infringe 

I    ny  previous  patents,  and  the  opinion  of  Mr  J.  Fletcher  Moulton,  Q.C.,  P.R.S., 

the  eminent  patent  counsel,  has  been  taken  on  the  only  case  which  called  for 

consideration.    His  opinion  is  entirely  satisfactory. 

The  word  "  Petolite  "  has  been  registered  as  a  Trade  Mark. 

The  commercial  and  practical  advantages  of  "  Petolite  "  are  fully  dealt  with 
in  the  Ileport  enclosed  herewith  of  Messrs  Boverton,  Redwood,  and  Gordon 
Salamon,  the  well-known  Technologists,  and  may  be  summarised  in  general 
terms  as  follows: — 

(1)  Greatly  increased  efficiency  of  evaporative  power. 

(2)  Diminution  of  smoke  during  combustion.  With  all  coals  the  smoke  is 
reduced,  and  when  made  with  certain  coals,  Petolite  Briquettes  are  practi- 
cally smokeless. 

(3)  Increased  rapidity  of  steam  raising. 

(4)  Regulation  of  the  length  of  furnace  flame. 
(5;  Reduction  in  tlie  quantity  of  ash. 

(6)  Almost  total  absence  of  clinker. 

(7)  Utilisation  of  colliery  "amudge,"  "duff"  or  waste  by  the  addition  of 
Petolite  Compound  in  the  production  of  good  steam-raising  briquettes. 

(8)  UtiliHation  of  pressed  or  dried  sewage  sludge,  and  other  available  car- 
bon-containing refuse  in  the  preparation  of  serviceable  briquettes. 


Apart  from  the  Laboratory  and  Factory  tests,  practical  working  trials  have 
been  made  upon  stationary  boilers  at  the  works  of  the  Great  Northern  Railway, 
and  upon  lai-uniotives  of.  the  Great  Northern  and  Taff  Vale  Railways.  Mr  S. 
W.  Allen,  M.IM.K., Consulting  Kngineer,  Cardiff,  and  Mr.  Charles  \Vatchurst, 
Consulting  Engineer  to  the  Petolite  Fuel  Syndicate,  Limited,  have  reported  to 
the  Vendors  on  these  trials. 
The  following  are  extracts  from  their  reports :  — 

Great  Northern  Railway,  on  a  Locomotive  with   Petolite   Briquettes,  made 
Irom  Yorkshire  Coal. 

'*  The  Bri'iuettes  made  by  Yorkshire  Coal  and  Petolite  proved  them- 
selves a  fuel  of  th<!  highest  class.  The  evaporative  power  was  very  great, 
and  thtf  Bri'iuettea  nmintained  full  steam  under  all  conditions,  whilst  the 
clinker  iiud  ash  were  so  small  in  quantity  that  the  (Ire  was  never  once 
touched  by  the  pricker  during  the  12  hours  run.  Quantity  of  water  evapo- 
rated per  lb  of  fuel  at  and  from  212"  was  IPS  Ibts." 
Tatt  Vale  Railway,  on  a  Locomotive  with  Petolite  Briquettes,  made  from 
Yorkshire  Coal. 

"  Bteani  was  kept  up  so  easily  that  the  furnace  door  was  kept  open  nearly 
the  whole  day  to  check  the  heat;  at  the  same  time  the  engine  pulled  the 
train  at  greater  than  regulation  speed  and  had  to  be  slowed.    The  fire  was 


not  once  stirred,  pricked,  or  cleaned  during  the  whole  day  (llj  hours),  and 
the  iron  was  only  used  twice  to  level  the  fuel." 
Great  Northern  Railway,  Farringdon  road  Station,  upon  Babcock  Willcox 
Boilers  with  Anthracite  Petolite  Briquettes. 

"  Steam  was  kept  up  and  blew  off  violently  through  the  safety  valves 
during  the  whole  of  the  trial,  and  was  much  in  excess  of  the  requirements, 
so  much  so  that  the  dampers  had  to  be  closed  of  some  of  the  furnaces. 

"There  was  absolutely  no  smoke  when  the  fires  got  well  away,  and  the 
smoke  from  the  chimney  top  when  the  fires  were  being  replenished  was 
but  of  a  slight  character,  which  entirely  disappeared  on  the  application  of 
the  steam  jet  in  the  furnace  front.  The  compirison  was  between  the  coal 
they  had  been  working  with,  which  was  the  best  Welsh  steam  coal.  The 
result  was  eminently  in  favour  of  the  Briquettes  both  for  steam-raising 
purposes' and  smokelessness." 
Great  Northern  Railway,  King's  Cross,  upon  Lancashire  Boilers. 

"There  was  not  a  particle  of  smoke  from  the  chimney  top  after  about 

one  minute  from  the  time  of  charging  the  fires,  and  even  then  was  scarcely 

perceptible." 

Boiler  trials  with  Petolite  Briquettes  have  also  been  made  by  Mr  Snowdon, 

Consulting  Engineer,  of  Leeds;  and  by  Mr  Charles  Watchurst.      Their  reports 

accompany  the  Prospectus,  and   will  be  seen  to  be  of  a  highly  satisfactory 

character. 

Following  the  trials  mad^  by  the  Great  Northern  Railway,  negotiations  are 
now  in  progress  for  the  supply  of  20,000  tons  of  Petolite  Fuel  to  tliat  Company. 
In  order  to  prove  the  commercial  utility  of  the  invention,  works  have  been 
erected  at  Strood,  near  Rochester,  by  the  Petolite  Fuel  Syndicate,  Limited, 
for  the  manufacture  of  the  Petolite  Comiiound.  The  machinery  has  been 
successfully  running  for  some  time.  The  work  done  here  shows  that  the  com- 
pound can  be  commercially  manufactured. 

The  Company,  with  a  view  to  the  rapid  development  of  its  operations, 
acquires,  in  addiUon  to  the  Petolite  Patents,  the  Works  of  the  Anthracite 
Fuel  Syndicate,  Limited,  at  Swansea,  and  those  of  the  Thames  Block  Fuel 
Company.  Limited,  in  London.  It  is  also  proposed  to  erect  Works  at  suitable 
centres,  and  to  develop  a  business  with  Colliery  Proprietors  and  others 
possessing  briquette  machinerv.  Negotiations  will  be  immediately  entered 
into  with  Corporations  and  other  authorities  as  to  disposal  of  sewage  sludge. 

THE  SWANSEA  WORKS  are  fully  equipped  with  the  necessary  plant  for  an 
output  of  fifty  tons  per  working  day.  They  are  situated  near  the  quayside  of 
the  most  modern  dock  in  Swansea,  with  sidings  connecting  th«n  with  the 
dock  lines,  which  are  in  direct  connection  with  the  G,W.R.,  L.  and  N.W.R., 
Midland,  and  local  railways.  The  lease  of  the  site  is  for  60  years,  57  unexpired, 
and  includes  power  to  erect  a  private  shipping  staith  on  tlie  dock  side. 

The  processes  acquired  by  the  Company  have  been  employed  by  the 
Anthracite  Fuel  Syndicate,  Limited,  who  have  succeeded  in  turning  out  a 
valuable  briquette  fuel  made  with  anthracite  small  or  DufT  Coal,  which,  being 
practically  useless  as  coal,  can  be  purchased  at  a  nominal  price.  By  the 
addition  of  "  Petolite  "  com|)ouiul  to  this  Duff  ('oal,  a  briquette  is  produced  of 
very  high  calorific  i)Ower,with  good  darning  properties,  rapid  in  steam  raising, 
clean  in  burning,  and  producing  but  little  smoke.  The  works  have  been  laid 
out  with  a  view  to  extension,  and  the  Company  proposes  to  at  once  lay  down 
additional  machinery  to  bring  the  total  output  up  to  a  maximum  of  800  tons  per 
day,  or  240,000  tons  of  briquettes  per  annum.  It  is  also  proposed  to  lay  down  at 
these  works  a  "  Petolite"  compound  plant  capable  of  an  output  of  50  tons  of 
compound  per  day. 

THE  LONDON  WORKS  arc  situated  on  the  banks  of  the  Thames,  and  are 
equipped  with  machinery  and  appliances  to  turn  out  200  tons  of  briquettes  per 
working  day,  with  machinery  partly  erected  for  a  further  50  tons  per  working 
day,  making  250  tons  i!»  all,  or  an  annual  output  of  75,000  tons,  which  could  be 
increased  to  120,000  tons  per  annum  by  working  double  shift.  These  works, 
which  are  of  leaseliold  tenure,  possess  a  private  river  berth  for  loading  fuel 
and  discharging  coal.  The  Company  will  be  ili  a  position  to  draw  its  supplies 
of  small  coal  from  Scotland,  North  of  England,  Yorkshire,  Lancashire,  or 
South  Wales.  It  is  proposed  to  extend  these  works,  bringing  the  output  of 
briquettes  up  to  a  maximum  of  200.000  tons  per  annum. 

As  the  works  will  bo  taken  over  as  a  going  concern,  the  Company  wIU  be  in  a 
position  tolmmediately  nuinufaclure  bri(|uettes. 

The  markets  for  Petolite  Briquettes  are  nnictically  unlimited.  For  every 
variety  of  Power-raising,  for  Manufacturing  Machinery,  for  Locomotives,  for, 
Warships,  for  Trading  Steamers,  for  Breweries,  and  for  Domestic  Purposes 
the  Briquettes  possess  great  advantages. 


{Continued  on  folhioing  page,) 
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For  Electric  Lighting  and  Traction  Stations  and  for  all  maimfaoturing 
Machinery :— Great  power  and  reduced  smoke. 

For  Locomotives: — Increased  evaporative  efficiency,  reduced  ash  and 
clinker. 

For  Steamers:— Long  flame,  low  ash  and  clinker,  occupying  small  space. 

For  Warships  :— Regulated  furnace  flame,  increased  power,  greatly  reduced 
smoke,  ash,  and  clinker,  with  saving  in  bunker  space. 

For  Domestic  Use: — Petolite  Bri<iuettes  are  bright,  clean,  and  economical. 

The  importance  of  the  existing  Patent  Fuel  industry  is  proved  by  the  quan- 
tity of  Briquettes  exported  from  the  United  Kingdom  in  1898,  which  was 
734,000  tons.  This  is  entirely  exclusive  of  the  quantity  of  Briquettes  consumed 
in  this  country.  The  quantity  of  Coal  used  in  Great  Britain  in  1898  amounted 
to  156,000,000  tons,  and  46,000,000  tons  were  exported.  It  is  anticipated  that 
apart  from  the  existing  outlets  for  Patent  Fuel,  Briquettes  made  with  Petolite 
will  command  an  extensive  sale  in  markets  now  confined  to  Coal. 

SOURCES  OF  PROFIT.— Careful  estimates  have  been  made  by  Mr.  S.  W. 
Allen,  M.I.M.E.,  and  Mr.  E.  A.  Wilson  (Engineers  of  considerable  experience 
in  the  manufacture  of  Briquettes)  of  the  cost  of  manufacturing  Petolite 
Briquettes  at  the  works  which  the  Company  acquire  in  London  and  Swansea. 

The  Directors  are  advised  that  Petolite  Briquettes  can  be  manufactured  and 
put  on  board  ship  in  the  docks,  or  on  rail  at  Swansea,  at  9s  per  ton,  after 
allowing  for  a  profit  on  the  Petolite  compound.  The  present  selling  price  of 
first-class  Briquettes,  free  on  board  ship,  is  12s  to  13s  per  ton,  showing  a  profit 
of  3s  to  4s  per  ton. 

At  the  London  Works  Mr  Allen  reports  that  Petolite  Briquettes  can  be 
manufactured  and  put  into  cart  at  the  Works,  or  into  barge  on  the  Thames,  at 
a  cost  of  from  13s  per  ton.  The  selling  price  of  coal  of  equal  power  ranges  from 
17s  to  19s  per  ton. 

The  Company  propose  the  erection  of  Works  on  the  Manchester  Ship  Canal, 
which  should  show  results  on  a  par  with  Swansea  and  London. 

The  great  advantage  of  this  process  is  that  waste,  slack,  smudge,  and  duff 
coals,  when  mixed  with  Petolite,  are  converted  into  high-class  fuels,  for  which 
the  best  large  coal  prices  are  obtainable. 

ESTIMATES  OP  PROFITS.— In  arriving  at  the  cost  of  manufacturing 
Petolite  Briquettes,  the  compound  has  been  taken  at  a  price  which  includes  a 
profit  of  10s  per  ton,  and  taking  a  low  basis  of  profit  of  2s  a  ton  on  the  briquettes, 
the  proposed  operations  of  the  Company  as  explained  above  should,  in  the 
opinion  of  Mr  S.  W.  Allen,  M.I.M.E.,  show  an  annual  profit: — 

At  London  and  Swansea  Works — 

300,000  tons  of  Briquettes,  at  2s  per  ton        ; £30,000 

13,500  tons  of  Petolite  compound,  at  10s  per  ton    . .         . ,  6,750 

At  the  proposed  Manchester  Works — 

150,000  tons  of  Briquettes,  at  2s  per  ton        £15,000 

6,000  tons  of  Petolite  compound,  at  10s  per  ton     , .        . .  3,000 

From  profit  on  Petolite  compound  sold  for  briquette  manufacture — 

10,000  tons,  at  10s  per  ton 5,000 


^£59.750 


The  utilisation  of  sewage  should  result  in  large  additional  profits  to  the 
Company. 

The  supply  of  waste  material,  coal  slack,  &c.,  and  sewage  refuse  for  the 
manufacture  of  "  Petolite  "  briquettes  is  practically  inexhaustible. 

It  is,  of  course,  impossible  in  dealing  with  an  invention  of  so  wide  a  scojie  to 
attempt  any  close  estimate  of  profits,  but  the  estimates  made  in  respect  of  the 
works  to  be  acquired  at  London  and  Swansea  with  the  proposed  extensions, 
together  with  the  proposed  works  at  Manchester,  have  been  based  on  a  careful 
examination  of  the  cost  of  production,  compared  with  the  price  which  may 
reasonably  be  expected  for  the  manufactured  briquettes.  The  above  estimates, 
which  show  a  gross  profit  of  £59,750  per  annum,  have  been  arrived  at  without 
taking  into  consideration  the  question  of  the  disposal  of  sewage,  which  must 
be  regarded  as  an  important  factor. 


The  purchase  price  of  the  Patents  of  Petolite  for  the  United  Kingdom,  the 
Anthracite  Fuel  processes,  the  works  at  Swansea  and  the  works  in  London  as 
been  fixed  by  the  Vendors  (who  are  selling  at  a  profit),  at  £140,000.  payable  as 
to  £65,000  in  fully-paid  Shares  and  £75,000  in  cash.  The  Works  and'  Machinery 
at  Swansea  and  London  have  been  valued  by  Mr  T.  H.  Riches,  M.I.C.E., 
Vice-President  of  the  institute  of  Mechanical  Engineers,  who  reports  as 
follows : — 

*'  Fernleigh  House,  Park  grove,  Cardiff, 

"  Gentlemen,—  "  June  26, 1899. 

"  I  have  visited  the  Swansea  Anthracite  Fuel  Works  on  the  15th  instant,  and 
the  Block  Fuel  Works,  North  Greenwich,  on  the  21st  inst.  I  value  the  plant, 
machinery,  buildings,  &c.,  of  these  two  works  collectively  at  £39,250,  exclu- 
sive of  any  value  which  may  be  attached  to  the  respective  leases  or  to  the 
processes  of  the  Anthracite  Fuel  Syndicate,  Limited. 

"  Yours  faithfully, 

"T.  HURRY  RICHES, 
"  Mem.  Inst.  C.E.,  Vice-President  Mechanical  Engineers,  Ac,  Ac, 

"  Messrs  J.  Davies  and  J.  W.  Leadbeater, 
"  Cardiff  Docks." 

After  providing  for  the  purchase  price  the  present  issue,  when  fully  sub- 
scribed, would  leave  a  sum  of  about  £110,000  to  meet  the  contemplated 
additional  works  in  London,  Swansea,  Manchester,  and  elsewhere,  and  for 
working  cajiital. 

It  is  intended  to  extend  the  operations  of  the  Company  as  rapidly  as  possible 
into  other  coalfields,  particularly  the  Scotch,  North  of  England,  and  Midland 
Counties,  and  to  meet  such  extensions  the  Company  will  hold  an  unissued 
capital  of  £150,000,  in  addition  to  the  balance  of  the  working  capital.  The 
Petolite  Fuel  Syndicate,  Limited,  hold  an  option  to  subscribe  at  par  one- 
third  of  the  above  unissued  capital. 

The  Vendors  undertake  to  discharge  all  expenses  ^incidental  to  the  forma- 
tion, promotion,  and  incorporation  of  the  Company,  and  the  subscription  of  the 
Company's  Capital,  and  all  other  expenses  up  to  and  inclusive  of  the  first 
allotment  of  Shares. 

The  following  contracts  have  been  entered  into:— A  Contract  dated  the 
14th  day  of  April,  1899,  and  made  between  the  Petolite  Fuel  Syndicate,  Limited, 
of  the  one  jiart,  and  J.  W.  Leadbeater  and  Joseph  Davies  of  the  other  part ; 
a  Contract  dated  the  15th  day  of  June,  1899,  and  made  between  J.  W.  Lead- 
beater and  Joseph  Davies  of  the  one  part,  and  Claude  Percival  Hailey,  as  a 
Trustee  for  and  on  behalf  of  the  British  Petolite  and  Fuel  Company,  Limited, 
of  the  other  part. 

The  above-mentioned  Agreements,  Reports,  Mr  Fletcher  Moulton's  opinion 
and  the  Memorandum  and  Articles  of  Association  can  be  inspected  at  the 
Offiees  of  the  Company's  Solicitors. 

During  the  negotiations  for  the  purchase  and  the  formation  of  the  Company, 
Agreements  have  been  entered  into  by  the  Vendors  with  various  parties  with 
respect  to  the  formation  and  promotion  of  the  Company,  the  subscription  of 
the  Capital,  and  advertising  and  other  matters,  to  none  of  which  the  Company 
is  a  party,  such  Contracts  are  or  may  be  Contracts  within  the  meaning  of 
Section  38  of  the  Companies  Act,  1867,  and  accordingly  Applicants  for  Shares 
are  to  be  deemed  to  have  notice  of  the  said  Contracts,  and  to  have  agreed  with 
the  Company  (as  Trustee  for  the  Directors  and  other  persons  liable)  to  waive 
all  claims  (if  any)  against  them  for  not  more  fully  complying  with  the  require- 
ments of  the  said  Section,  and  all  allotments  will  only  be  made  upon  chis 
express  condition. 

A  part  of  the  present  issue  of  Capital  has  been  guaranteed  by  some  of  the 
Directors,  their  friends  and  others,  who  have  received  a  commission  from  the 
Vendors  for  so  doing. 

If  no  allotment  is  made  the  application  money  will  be  returned  in  full,  and 
when  the  amount  allotted  is  less  than  that  applied  for,  the  balance  will  be 
applied  towards  the  payment  due  on  allotment. 

Prospectuses  and  Forms  of  Application  can  be  obtained  at  the  Offices  of  the 
Company,  and  from  the  Solicitors,  Bankers  and  Brokers. 

Dated  20th  July,  1899. 


The  SUBSCRIPTION  LIST  will  OPEN  NEXT  MONDAY,  24th  July,  1899,  and  CLOSE  on  or  before  WEDNESDAY,  26th  Jul  ,  for  London,  and 

THURSDAY,  27th  July,  for  the  Country. 

THE  HORSFALL  DESTRUCTOR  COMPANY,  LIMITED. 

(Incorporated  under  the  Companies  Acts,  1862  to  1898.) 

CAPITAL    £100,000,   in   100,000   Ordinary   Shares  of  £±   each, 

Of  which  the  Vendor  Syndicate  takes  as  part  of  its  purchase  price,  ^£50,000  .in  fully-paid  Shares,  and  the  BALANCE  of  £70,000  is  NOW  OFFERED  for 
SUBSCRIPTION,  payable  as  follows :  2s  6d  on  application,  7s  6d  on  allotment,  and  10s  on  September  30tb,  1899. 


DIRECTORS. 

ARTHUR    GREENWOOD,    M.Inst.C.E.,     Chairman    (Chairman     of    Messrs. 

Greenwood  and  Batley,  Limited,  Engineers,  Leeds  and  London,  the  King's 

Norton  Metal  Company,  Limited,  etc.). 
JOHN  I.  THORNYCROFT,  P.R.S.,  M.Inst.C.E.,  M.Inst.M.E.,  Chiswick. 
P.  A.  VYVYAN  ROBINSON   (Director  of  the  Taff  Vale  Railway  Company), 

Cardiff. 
ARTHUR  P.  JAMES,  123  Queen  street,  Cardiff. 
G.  H.  DENISON,  of  Messrs.  S.  Denison   and   Son,   Engineers  and  Weighing 

Machine  Makers,  Leeds. 
MAJOR    MORGAN    LINDSAY    (late    Royal     Engineers),    Director     of     the 

Alexandra  Docks  and  Railway  Company  (Limited),  Newport,  Mon. 
GEORGE    WATSON,     Assoc.M.Inst.C.E., "    Managing      Director     (Managing 

Director  of  the  Vendor  Syndicate). 

CONSULTING  ENGINEERS. 

William  Horsfall  (the  Inventor  of  the  Horsfall  Furnace),  Camp  road,  Leeds. 
Henry  Chapman,  M.Inst.C.E..    Ortlce   of  the  Legion  of  Honour,  69  Victoria 

street,  London,  S.W.,  and   10  Hue  Laffltte,  Paris,  Consulting  Engineer  for 

France,  Spain,  Belgium,  and  Switzerland. 


BANKERS. 

PaiT's  Bank  (Limited),   Bartholomew  lane,  London,  E.G.,    Manchester,    and 

Branches. 
Wilham  Williams,  Brown,  and  Co.,  Leeds. 

BROKERS. 

Buckler,  Norman,  and  Crisp,  11  Angel  cou;-t,  London,  E.G. 
R.  A.  Arinitageand  Son,  10  St.  Ann's  square,  Manchester. 
Hirst,  Turner,  and  Tennant,  5  East  parade,  Leeds. 
Shaw  and  Joy,  29  Rosemary  street,  Belfast. 
SOLICITORS. 
For  the  Vendor  Syndicate— Mine t.  Poring,  Smith,  and  Co.,  81  Cannon  street, 
London,  K.C. 
For  the    )  ^^vonshire,  Monkland,  Davis,  and  Sanders,  1  Frederick's  place, 
rnmniinv    '  *^'*^  Jewry,  London,  E.G. 

company  j  ,p,^^^  Dalton,  65  Albion  street,  Leeds. 

AUDITORS— Woodthorpe,  Bevan,  and  Co.,  Chartered  Accountants, 

Leadenhall  buildings,  London,  E.C. 

SECRETARY    &    OFFICES— Frank  Leslie  Watson,  Assoc.M.Inst.C.E., 

36  Great  George  street,  London,  S.W. 


ABRIDGED    PROSPECTUS. 


This  Company  is  formed  to  acquire  the  business  of  the  Horsefall  Furnace 
Syndicate  (Limited),  carried  on  in  Leeds,  including  the  well-known  Horsfall 
Refuse  Destructor,  and  the  Loidis  Forced  Draught  Boiler  Furnace.  The  main 
object  of  the  issue  is  to  obtain  further  working  capital,  and  it  is  intended  to  ac- 
quire or  establish  .suitable  works  in  order  lo  cope  with  the  large  increase  of 
business. 

The  Vendor  Syndicate  owns  a  large  number  of  patents  in  the  following 
countries;- 

United  Kingdom  Switzerland  New  South  Wales 

France  Russia  Victoria 

Belgium  Austria  New  Zealand 

Germany  Hungary  Straits  Settlements 

Italy  United  States  Hong  Kong. 

The  whole  of  these  and  the  attendant  Patent  Rights,  both  at  home  and  abroad, 
will  be  transferred  to  the  Company,  which  will,  therefore,  he  in  the  position  of 
a  Parent  Company. 

Destructors  upon  the  Horsfall  system  liave  prior  to  and  since  the  formation 
of  the  Syndicate  been  installed  upon  a  large  scale,  and  are  in  successful 
operation  under  the  following  public  authorities  : 

The  Corporation  of  Oldham  I         The  Corporation  of  Bradford 

„  t,       Leeds  „  „       Hamburg 

.,  „        Norwich  Government  of  Pernambuco 

„  M        Edinburgh        j  „  „    Monaco 

The  Vendor  Syndicate,  which  commenced  working  on  January  Ist,  1897,  has 
hitherto  been  engaged  in  developing  and  improving  the  Horsfall  Destructor  and 
the  Loidis  Boiler  Furnace,  and  in  building  up  a  connection  at  home  and  abroad. 
The  recent  development  of  the  business  has  been  so  rapid  that  the  Syndicate 
now  hands  over  to  the  Company  the  full  benefit  of  orders  for  the  supply  ahd 


erection  of  Destructors  and  Boiler  Furnaces  for  Corporations,  District  Councils, 
and  others,  amounting  to  upwards  of  .£'87,0(X),  and  the  directors  estimate  that  a 
net  profit  will  be  derived  therefrom,  after  allowing  for  contingencies,  directors' 
fees,  and  all  expenses,  of  £12,500,  equivalent  to  a  dividend  of  12A  per  cent,  upon 
the  capital  of  the  Company  for  the  first  year.  Additional  orders  are  expected 
to  be  secured  sliortly,  amounting  to  upwards  of  i'50,000,  and  if  any  of  these 
should  be  completed  (as  is  probable)  during  the  first  year  the  profits  thereon 
would  go  to  increase  the  dividend  estimated  above. 

The  above  include  contracts  and  accepted  tenders  with  H.M.  Government 
(Irish  Boai'd  of  Works),  the  Goriiorations  of  Bradford,  Norwich,  Ashton-under- 
Lyne,  Huddersfleld,  St.  Helier  (Jersey),  Lowestoft,  West  Hartlepool,  Ramsgate, 
Accrington,  Bolton,  Bury,  Chesterfield,  and  Paisley,  the  Vestries  of  St.  Luke 
(London,  E.C.)  and  Fuiham  (London,  S.W.),the  Strand  District  Board  of  Works 
(London,  W.  C),  tlie  Metropolitan  Asylums  Boad,  the  County  Council  of  Lanark- 
shire, and  the  Urban  District  Councils  of  Pembroke  (Co.  Dublin)  and 
Heckinondwike. 

The  efflcicncv  of  the  Horsfall  Destructor  Furnace  is  indicated  in  a  report  by 
the  Riglit  Honourable  Lord  Kelvin,  G.C.V.O..  F.R.S.,  etc.,  and  Dr.  Archibald 
Barr,  M.Inst.C.E.,  of  Glasgow  University,  who,  it  will  be  seen  from  the  extracts 
enclosed  with  the  prospectus,  have  expressed  their  absolute  approval  of  the 
same.  A  fully  illustnited  copy  of  this  important  report  may  he  obtained  by 
intending  investors  on  ai)plication  to  tlie  Secretary  of  the  Company. 

All  expenses  incidental  to  the  formation  of  the  Company,  and  the  issue  of 
Shares  up  to  and  including  allotment,  will  be  paid  by  the  Vendor  Syndicate,  who 
are  themselves  the  promoters  of  the  Company. 

Copies  of  the  Prospectus,  with  Forms  of  Application  for  Shares,  can  be 
obtained  at  the  Offices  of  the  Company,  or  from  the  Bankers,  Brokers,  or 
Solicitors. 
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THE  MONEY  MARKET. 

Aftek  falling  away  a  little  in  the  early  part  of  the  week, 
discount  rates  stiffened  again,  and  now  best  three 
months'  paper  is  not  taken  at  less  than  3^  per  cent., 
while  in  some  cases  a  fraction  more  is  charged.  As  a 
consequence  of  this  firmness,  gold  continues  to  come 
hither  from  abroad,  the  Bank  having  received  £765,000 
during  the  week.  This  inflow,  however,  has  been  partly 
offset  by  an  increase  of  £407,000  in  the  internal  circula- 
tion of  coin,  £0  that  although  there  has  been  some 
return  of  notes  from  circulation,  the  addition  to 
the  reserve  is  no  more  than  £422,000.  But  at  this 
time  of  the  year  the  internal  circulation  always  expands, 
and  so  long  as  the  present  Bank  rate  proves  eflicacious  in 
attracting  moderate  supplies  of  gold  from  abroad  it  will 
suffice.  That,  however,  it  will  do  only  it  outside  rates 
are  maintained.  The  present  firmness  is  partly  due  to 
the  usual  hardening  tendency  of  th<i  market  at  the  end 
of  the  month,  and  to  the  requirements  of  tho  Stock 
Exchange  settlement.  Whether  it  will  be  fully  main- 
tained is,  therefore,  doubtful,  but  it  is  quite  certain  that 
if  there  is  any  material  decline  the  Bank  will  be  com- 
pelled to  take  further  measures  to  counteract  it. 

Subjoined  is  our  usual  table  of  current  rates : — 
BANK  EATE  and  MAEKET  BATE. 


Bank  rate . . , 
Market  rate  ■ 


Thli  Week. 

Laat  Week. 

A  Fort- 
night Ago. 

Three  Wks. 
Ago. 

34 

1 

1 

3j 

23 

A  Month 
Ago. 

3 
2 
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LONDON  MARKET  BATE  Compared  with  FOREIGN  MARKET 
RATES  (+  above ;  —  below). 


this  Week. 

Last  Week. 

A  Fort- 
night Ago. 

Three  Wks. 
Ago. 

A  Month] 
Ago. 

With  Paris 

„      Berlin 

„     Amstordam 

„      New    York 

call  money 

+  *l 

-  1 
same 

-  i 

1 

■J 

+         fi 

+  ^| 
+        i 

+        i 

_% 

-  i 

-  U 

%    . 

=       2* 

-  i 

-  3i 

BATES  of  EXCHANGE. 

This  Weak. 

Last  Week. 

A  Fort- 
night Ago. 

Three  Wks. 
Ago. 

A  MontU 
Ago. 

Prance 

Per  Mille. 
=     for  na 
4i    for  us 
2,'.    for  us 
3i    for  ua 

Per  Mille 

■  for    us 
3|  for  us 
2i  for  us 
33    for  us 

Pet  Mille. 
I   for  us 
2     for  us 
33  for  ua 
ZiS^for  us 

Per  Mille 

1?  agst  us 

J  agst  us 

2  for  us 

2-1',.  for  us 

Per  Mille. 
1»  agst  us 

Oermany    

Holland   

New  York   

J   for  us 
3i   for  ue 
i'i   for  us 

LORD    SALISBURY. 

The  whole  country  has  been  relieved  by  the  recent  more 
favourable  bulletins  regarding  Lady  Salisbury's  health. 
Few  people  now  recall  the  severe  struggle  against  family 
pressure  by  which  Lord  Eobert  Cecil  won  his  bride,  but 
it  is  generally  understood  that  through  life  she  has  been 
much  to  her  husband,  and  there  was  a  widespread 
fear  that  if  things  went  ill  with  the  Marchioness  the 
political  career  of  the  Marquis  might  be  closed.  That 
was  a  cause  ol  alarm  to  both  the  great  parties,  for  both 
feel  acutely  that  in  the  present  situation  of  the  world, 
with  its  Powers  in  such  unstable  equilibrium,  the 
guidance  of  the  present  Foreign  Secretary  is  almost 
invaluable.  No  one,  however  hostile,  suggests  a  way  in 
which  he  could  be  adequately  replaced. 

The  position  of  Lord  Salisbury  in   public  estimation 
has  of  late  years  been   somewhat   singularly  changed. 
He     was     always     acknowledged    to    be    a    man    of 
great    powers,    greit    attainments,    and   decided    rank 
among  European   statesmen,   but  there  was  a  certain 
distrust  of   him  which    prevented    either    universal  or 
perfect  confidence.     He  was  believed  to  be  a  sardonic 
man,  "  a  master  of  flouts  and  jeers,"  as  Lord  Beacons- 
field  described  him,  who  at  heart  held  the  aristocratic 
view  of  politics,  and  did  not  sympathise  either  with  the 
ideas  or  with  the  aspirations  of  his  countrymen.     Ho 
was  supposed  to  regard  all  questions  with   a  certain 
scornful  levity,  and   especially   those   questions   which 
created  enthusiasm  among  the  electors.      If  they  were 
excited  he   grew  cool,  not   because    his   judgment  was 
opposed  to  theirs,  but  because  in  his  eyes  the  opinion  of 
the  multitude,  which  is  based  on  instinct  rather  than 
reason,  must  always  be  more  or  less  wrong.    This  kind  of 
perversity  would  not,  however,  have  greatly  checked  his 
career,  being  set  down  to  pride,  and  England,  like  Rome, 
being  willing  enough  "  to  bear  the  pride  of  hira  of  whom 
herself  is  proud,"  but  for  another  widely-spread  impres- 
sion.     Partly   from   accident,    partly   from   liis   openly 
expressed  dislike   of   war  for   iusutlicient   reason?,  and 
partly  from  a  judgment  erroneously  attributed  to  Prince 
liismarck  Lord  Salisbury  was  supposed  to  be  wanting  in 
political  nerve.     England,  it  was  said,  was  safe  in  his 
hands  against  war,  but  was  not  safe  against  disaster, 
inasmucii   as   he   would   always   }ield  at  the   eleventh 
hour,  careless  how  much  the  reputation  and,  therefore, 
the  weight  of  his  country  in  the  counsels  of   the  world 
might   suffer  from  his  yielding.     While,   therefore,  the 
ruling  politicians,  aware  of  his  exceptional  ability  and 
range   of   knowledge,    were  always  ready   to    sea   him 
at   the  Foreign  Oifice,  the  people  watched  him   with 
an    imperfect     confidence    which     was    perceived     by 
Foreign    Courts,    and    greatly   increased    their   perma- 
nent readiness  to  press  Great   Britain  up  to  the  very 
verge  of  war.     The  journalists,   always  a   little   more 
warlike  than    the    community,  taunted    him   in   every 
emergency  with  being  "  a  lath  painted  to  look  like  iron,' 
and  the  man  in  the  street  never  quite  believed  that  in 
any  quarrel  he  was  not  trying  to  "  bluff,"  rather  than 
ready  to  defy,  a  powerful  opponent. 

There  was   a    certain    amount    of    excuse    for   this 


distrust.  Lord  Salisbury  is  undoubtedly  a  nervous  man, 
oppressed  when  it  comes  to  the  point  with  a  sense 
of  responsibility,  and,  like  many  men  of  keen 
insight,  apt  to  let  the  "native  hue  of  courage  be 
sicklied  o'er  with  the  pale  cast  of  thought."  He  sees 
so  far  around  him  that  he  is  apt  to  judge  as  men  judge 
at  four  o'clock  in  the  morning,  when  they  not  only 
expect  misfortune,  which  is  judicious  as  producing 
caution,  but  expect  all  misfortunes  to  happen  at  once, 
which  is  unreasonable.  There  is  a  real  element  of 
scorn,  too,  in  his  character,  leading  him  to  doubt  public 
opinion  without  much  consideration  of  its  bases,  and  to 
refuse  to  follow  it  merely  because,  though  it  may  be 
right,  it  must  be  based  of  necessity  upon  inadequate  or 
incorrect  information.  And  above  all  he  has  a  brain  so 
large  that  he  is  apt  to  ignore  the  great  importance  which 
small  questions  assume  in  the  public  eye,  and  to  refuse 
to  move  when  movement  would  quiet  the  general  agitation. 
He  does  this  habitually  ;  for  instance,  in  Chinese  politics, 
with  the  result  that  those  to  whom  Chinese  politics  are  all 
in  all,  and  who,  therefore,  grossly  exaggerate  the  meaning 
of  every  incident,  feel  themselves  deserted,  when,  in 
reality,  they  are  only  overlooked.  Lord  Salisbury 
resembles,  in  fact,  those  great  doctors  who  cannot  get 
really  interested  unless  the  patient's  disease  threatens 
life,  and  who  lose  popularity  because  they  will  not  take 
trouble  to  remove  the  ailment,  which,  though  it  will  not 
produce  death,  does  produce  discomfort.  Let  them,  he 
thinks,  bear  with  the  pain,  and  not  make  such  a  fuss — 
which  is  a  sound  opinion,  but  rarely,  while  the  suffering 
lasts,  commends  itself  to  the  patient's  mind. 

Gradually,  however,  the  perception  of  Lord  SaHsbury 
has  grown  clearer,  and  he  has  attained  a  position  with 
both  parties  but  seldom  granted  to  an  English  states- 
man. The  doubt  as  to  his  sympathy  with  Englishmen 
has  died  away,  wo  hardly  know  why  unless  it  be  from 
the  loyalty  with  which  he  has  adhered  to  the  compact 
with  the  Liberal  Unionists,  which  must  pretty  fre- 
quently have  irritated  all  his  instincts.  The  annoyance 
created  by  his  habit  of  flouting  has  disappeared,  partly 
because  he  seldom  now  indulges  that  taste,  and  partly 
because  the  community  have  come  in  the  lapse  of  years 
to  perceive  that  it  is  rather  a  peculiarity  of  his  intellect 
than  of  his  character.  Kindlier  man  than  Lord 
Salisbury  probably  never  lived,  though  he  would  prob- 
ably diminish  the  effect  ot  his  kindness  if  in  the 
mood  by  a  half-petulant,  half-humorous  jibe.  And  the 
idea  that  his  nervousness  arose  from  timidity  has  died 
utterly  away.  The  public  knows  perfectly  that  he  would 
have  faced  the  German  Empire  if  William  IL  had  per- 
sisted in  the  very  large  and  ambitious  policy  which 
dictated  the  celebrated  telegram  to  Kruger ;  it  knows 
that  he  by  mild,  but  persistent,  pressure  compelled 
Europe  to  enfranchise  Crete  ;  and  it  has  seen  him  with 
placid  dignity  accept  war  with  France  rather  than 
recede  from  the  policy  determined  upon  with  respect  to 
British  position  upon  the  Nile.  The  disposition,  there- 
fore, ot  both  parties  is  to  regard  him  much  as  the 
Emperor  of  Austria  is  regarded  by  his  subjects — as  the 
great  referee  who,  when  d.fferences  of  opinion  have 
become  too  sharp  to  be  safe,  can  be  accepted  as  the  most 
judicious  and  dignified  of  arbitrators.  No  difference  in 
the  public  mind  has  of  late  years  been  more  keen  than 
that  upon  the  quarrel  with  the  Transvaal,  and  we 
venture  to  say  that  the  issues  of  peace  and  war  rest 
absolutely  with  the  Foreign  Secretary.  If  he  decides 
there  is  no  sufficient  ground  for  war  the  country  will  go 
on  negotiating  for  a  year  or  two  without  much  attention 
to  anybody's  growls  ;  while  if  he  decides  that  there  is  no 
remedy  but  force,  the  country  will  bow  to  his  decision. 
That  is  a  very  great  position  to  occupy  ;  it  is  the  natural 
position  for  an  English  Premier,  who,  it  should  never  be 
forgotten,  is  the  immediate  and  personal  representative  of 
the  Crown,  and  it  is  one  which  as  conflicts  grow  fierce  and 
their  causes  more  explosive,  is  more  and  more  beneficial 
i  to  the  community  at  large.  It  is  from  its  full  recognition 
[  ot  this  truth,  as  well  as  from  its  habitual  kindliness 
whenever  domestic  grief  is  brought  before  it,  that  the 
I  British  public  everywhere  rejoices  at  the  recent  bulletins 
I  from  Wa'.mer  Castle  of  Lady  Salisbury's  improving 
health. 
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FRANCE  AND  THE  MILITARY  PLOT. 

It   looks  as  though  France  had  at  length,  after  many 
failures,    a    Ministry   which    "  means  business."      The 
degradation  of  General  de  Negrier  is  quite  the  strongest 
thing  that  has   been  done  since   it  was   determined  to 
give  Dreyfus  a  new  trial.     Indeed,  it  is  a  stronger  action 
than  that,  for  facts   beyond  contradiction   had  proved 
that   the    condemnation   of   Dreyfus   was   procured   on 
suborned  and  perjured  evidence,  and  that   a  new  trial 
was  inevitable,  unless  it  was   to  be   proclaimed   to  the 
world  that  France  was   indifferent  to   subornation  and 
perjury.     The  dismissal  of  General  de  N6grier  from  his 
post  is  a  direct  indication   that  the  Civil  Power   holds 
the  reins  of  sovereignty,  and  will  be  obeyed.     It  is  no 
light  thing  to   degrade  a  man  who  sufi'ered  for  France  in 
the  war  of  1870,  and  whose  military  and  personal  record 
ia  generally  beyond  reproach,  and  the  Government  may 
be  congratulated  on  the  fact  that  it  has  had  the  strength 
and  courage  to  take  such  a  difficult  line.     It  is  evident 
that  in  inducing  General  de  Gallifet  to  sit  in  a  Eadical 
Cabinet,  where  he  must  feel  himself  politically  isolated 
from    most   of    his    colleagues,   President   Loubet   and 
M.  Waldock-Eousseau  accomplished   a  good   stroke  of 
work  for  the  Eepublic,  since  it  is  scarcely  conceivable 
that  any  less  a  man  than  General  de  Gallifet  could  have 
taken   so  strong  a  step  as  the  degradation,    one  after 
another,  of  prominent  army  chiefs,  until  such  persons  as 
General  Zurlinden  and  General  de  Negrier  were  reached. 
And  if  we  must  praise  the  President  and  the  Premier  for 
their  courage  and  sagacity,  we  must  also  praise  General 
de   Gallifet  for  his  fidelity  to  the  Sepublic   under  the 
most  trying  circumstances.     The  singular  combination 
which  the  Ministry  presents  has,  so  far,  answered  well. 
Foreign  observers  find  it   difficult  to  understand  why 
a   soldier   of  reputation   and   honesty  like    General   de 
Negrier  should  care  to  shelter  or  condone  in  any  way — 
even  the  most  indirect — the   conspirators   whose  lying 
and  forgery  have  shocked  the  moral  sense  of  mankind. 
All  the  world  has  joined  with  France  herself  in  admira- 
tion  for  the    French    army,    which    has   always  been 
associated  with  a  very  high  sense  of  honour.     Surely  to 
maintain  that  high  sense  is  the  most  important  service 
that   can   be   rendered  to  France ;  and,  therefore,  one 
would  have  imagined  that  when  prominent  men  in  the 
Army  staff  were  proved  to  have  been  guilty  of  most  dis- 
honourable  actions,    every    decent   man   in   the   Army 
would  have  been  glad  to  see  such  chicanery  exposed 
and  punished  for  the  sake  of  France  and  of  the  Army 
itself.     What  kind  of  figures  would  these  forgers  and 
liars  have  cut  in  a  great  war  in  which  the  fortunes  of 
France  were  involved?     When  an  abnormal  growth  has 
reached  a  certain  point  you  must  cut  or  face  tbe  alterna- 
tive of  death.     One  would  have  supposed  that  all  decent 
men  would  have   been  glad  to  see  that  the  Army  was 
no  longer  to  be  at  the  mercy  of  such  people  as  General 
Gonse  and  Colonel  du  Paty  de  Clam,  and  would  conse- 
quently have  aided  so  good  a  soldier  and  strict  a  disci- 
plinarian  as    General  de   Gallifet  in  a  free  use  of  the 
inevitable  knife.     But  when  one  sees  an  officer  of  high 
character   like   General  de  Negrier   using   language   of 
seditious  insubordination,  it  is  clear  that  the  time  has 
come  for  action  of  the  promptest  character.     For  what 
the  conduct  of  General  de  Negrier  has  shown  is  tliat  the 
Army  is  resolved  to  be  master,  and  that  the  Civil  Power 
is  to  be  reduced  to  impotence.     In  other  words,  General 
de  Negrier  can  only  be  looked  on  as  an  agent  of  reaction, 
as  a  party  to  a  general  military  intrigue,  for  the  sub- 
version of  the  Republic.     That  is  the  only  hypothesis 
which  exactly  fits  the  circumstances  of  the  case.     Men 
of   the   military  caste,  even   though  liitherto    reckoned 
honourable,  are   willing   to   associate   themselves    with 
liars  and  forgers,  and  to  condone  any  kind  of  infamous 
act  for  the  sake  of  an  ulterior  object.     That  object  can 
be  no  other  than  either   the  direct  overthrow  of  the 
Republic,  or  its  gradual  transformation  into  a  military 
despotism.      No   more  obviously   Machiavellian  policy 
has  been  adopted  in  our  time.     Even  Louis  Napoleon's 
treachery   was   less   unjustifiable   than   this,  for   in  his 
time  public   peace   was  threatened  by  internal  convul- 
sions.    To-day  France  is  at   peace ;  and  though  her 
form   of  government  is  faulty  in  that  it  furnishes  no 


adequately   strong  Executive,    it   furnishes    no    excuse 
whatever  for  the  designing  plots  of  the  military  chiefs. 

The  vigorous  action  of  General  de  Gallifet  shows  at 
once  the  line  which  the  French  Government  should  take 
in  order  to  preserve  the  Republic.  It  should  punish  un- 
sparingly all  sedition,  and  should  throw  itself  confidently 
on  the  people  as  against  the  military  sedition-mongers. 
The  French,  of  all  civilised  peoples,  like  a  strong 
Government.  They  like  men  who  know  their  own 
minds,  whether  they  fully  agree  with  them  or  not.  The 
discontent  with  so  many  public  men,  since  the  present 
constitution  was  adopted,  has  been  due  to  the  shilly- 
shally, facing-both-ways  policy,  which,  to  the  average 
sliifty  politician,  is  as  the  breath  of  his  nostrils.  To 
make  a  petty  coup,  to  effect  a  little  combination,  to  con- 
struct some  wretched  plot,  and  all  for  the  sake  of  office 
— this  has  been  the  main  a'^tivity  of  so  many  of  the 
politicians  who  have  had  their  little  day  in  France.  The 
people  have  been  crying  for  men  who  will  stand  firm, 
who  know  tlieir  minds,  who  are  determined  to  carry  out 
\  their  deliberately  adopted  policy.  We  do  not  say  that 
in  President  Loubet  and  M.  Waldeck-Rousseau  France 
has  found  such  men,  though  there  is  some  ground 
for  hope.  What  we  do  say  is,  that  the  one 
chance  of  the  Ministry  lies  in  firmness  and  resolu- 
tion. There  must  be  no  parleying  with  the  adversary, 
no  half-hearted  measures  of  the  kind  which  one 
associates  with  M.  Dupuy  or  M.  Meline.  The  people, 
if  we  mistake  not,  will  rally  to  the  side  that  can 
strike  the  firmest  blow.  They  do  not,  on  the  whole,  call 
for  any  change ;  they  do  not  want  a  military  rule  or 
anything  in  the  nature  of  a  monarchical  revival ;  and  we 
sivould  be  doing  tliem  the  grossest  injustice  if  we 
assumed  that  they  felt  any  respect  for  the  authors  and 
purveyors  of  the  forgeries  used  in  the  Dreyfus  trial.  But 
they  do  ask  for  men  of  character  and  firmness,  and  the 
present  rulers  of  France  have  now  a  chance  to  show  that 
they  can  respond  to  the  public  demand.  Let  them 
throw  themselves  boldly  on  the  people,  unmask  the  con- 
spiracy against  the  Republic,  and  rally  the  wavering  forces. 
But  will  the  people  respond  ?  Well,  they  possibly  may 
not ;  but  if  they  do  not,  we  must  assume  a  very  grave 
decline  in.  French  character  which  no  lover  of  France 
would  admit  until  it  was  proved  beyond  doubt.  But  in 
any  case  the  duty  of  the  leaders  and  statesmen  of  the 
Republic  is  clear.  The  Army  chiefs  are,  after  all,  not 
the  Army.  That  is  a  national  institution,  representative 
of  the  whole  people,  and  it  is  for  the  whole  people  to  say 
whether  they  desire  it  to  be  used  for  the  restoration  of 
despotism.  To  make  that  plain  to  the  French  people  is 
the  task  of  the  Ministry.  Fortunately,  the  Chamber 
cannot,  for  another  three  months,  darken  the  issue  by  its 
noisy  disputes,  and  the  Government,  so  far,  has  certainly 
done  well. 


THE  SOUTH  EASTERN  AND  CHATHAM  RAILWAYS. 

Thus  far  the  practical  fusion  of  the  South-Eistern  and 
Chatham  Railways  has  failed  to  realise  the  good 
results  from  the  shareholders'  point  of  view  that  were 
expected  of  it.  It  was  advocated  mainly  as  a  measure 
of  economy,  which,  by  doing  away  with  unnecessary 
and  wasteful  competition  between  the  two  companies, 
would  permit  of  considerable  savingss  being  effected  in 
working  expenditure.  Instead  of  a  decrease,  however, 
the  Managing  Committee  have  to  report  for  the  past 
half-year  an  increase  in  the  ratio  of  working  expenses. 
There  was  during  that  period  a  gratifying  expansion  in 
the  trafCc  receipts,  the  revenue  of  the  joint  lines  having 
amounted  to  £1,998,100,  as  compared  with  £1,915,400 
in  the  first  half  of  1898,  thus  showing  a  growth  of 
£82,700.  But  of  this  increase,  all  save  £11,000  was 
eaten  up  by  an  augmentation  of  £71,700  in  the  work- 
ing expenses,  which  rose  from  £1,175,100  to  £1,246,800, 
the  ratio  of  expenses  to  gross  receipts,  which  for 
the  first  half  of  1898  was  61-35  per  cent.,  being 
for  the  past  half-year  62-40  per  cent.  This,  it  must  be 
admitted,  is  a  disappointing  result,  but  it  would,  of 
course,  bo  unwise  to  attempt  to  judge  of  the  economic 
results  of  the  fusion  from  the  outcome  of  the  first  half- 
year's  working.     It   must   take  some  time  before  suob 
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changes  in  the  scheme  of  working  as  may  be  found  advan- 
tageous can  be  brought  into  full  operation,  and  during 
the  past  half-year,  while  the  consent  of  Parliament  to 
the  virtual  amalgamation  was  being  sought,  the  Manag- 
ing (Committee  must  have  been  chary  of  doing  anything 
that  might  even  perversely  have  been  construed  as  a 
curtailment  of  the  facilities  afforded  to  the  public.  Now 
they  will  have  a  freer  hand,  and  apart  from  that,  the 
Committee  point  out  tha".  "  the  present  cost  of 
working  is  abnormally  high,  owing  mainly  to  the 
incapacity  of  the  existing  lines  and  works  to 
accommodate  efficiently  the  rapidly  -  increasing 
traffic,"  and  they  add  that  they  "  have  no  doubc 
that  when  the  London  widenings  and  other  im- 
portant works  now  in  progress  have  been  completed, 
the  traffic  will  be  more  cheaply  worked,  and  the  ratio  of 
working  expenditure  to  gross  revenue  be  consequently 
reduced." 

As  under  the  working  union  the  Chatham  Company 
receives  a  somewhat  larger  proportion  of  the  joint 
earnings  than  that  which  its  former  receipts  bore  to 
those  of  the  South-Eastern,  it  is  to  it  that  the  main 
benefit  of  the  growth  in  net  revenue  has  gone.  Its  share 
of  the  joint  net  earnings  is  £303,400,  and  its  net  revenue 
is  increased  to  £327,300  by  the  inclusion  of  sundry 
receipts  amounting  to  about  £23,600,  less  sundry 
expenses  to  the  amount  of  £4,800.  Tnis  compares  with 
a  net  revenue  of  £320,600  for  the  corresponding  half  of 
last  year,  and  thus  shows  an  increase  of  £6,700.  Then 
the  amount  brought  into  last  half-year's  accounts  was 
£7,300  greater  than  that  brought  into  the  June  half 
of  1898,  and  there  was  also  a  gain  of  about  £1,800 
on  the  interest  account.  The  result  of  these  and  some 
minor  changes  is  that  the  balance  available  for  dividend, 
which  for  the  first  half  of  1898  was  £175, 300,  was  increased 
last  half-year  to  £191,500,  with  the  result  that  for  the 
first  time  the  company  is  able  to  pay  the  full  dividend 
on  both  its  First  and  Second  Preference  stocks.  The 
gratification  of  the  shareholders  at  this  satisfactory  out- 
come of  the  half-year's  working  must,  however,  be 
somewhat  damped  when  they  read  the  terms  of  the 
auditors'  certificate,  which  runs  as  follows  :  "  We  hereby 
certify  that  the  foregoing  accounts  contain  a  full  and 
true  statement  of  the  financial  condition  of  the  company. 
The  depreciation  for  steamboats  has  been  insufficient  by 
£60,679  to  reinstate  the  capital  outlay  on  three  of  the 
company's  steamboats  sold  during  the  half-year.  Sub- 
ject to  this  observation,  we  certify  that  the  dividends 
proposed  to  be  declared  on  the  Arbitration  and  Second 
Preference  stocks  are  bond  fide  due  thereon."  It  maybe 
that  the  directors  have  in  view  the  charging  of  this 
£60,679  against  the  reserve  fund,  but  in  any  case  it  will 
be  incumbent  for  them  to  explain  at  the  forthcoming 
meeting  how  they  propose  to  deal  with  it. 

The  gain  of  the  Chatham  Company  through  receiving 
a  larger  proportion  than  it  formerly  earned  of  the 
joint  receipts  was,  of  course,  the  South-Eastern's  loss. 
Its  share  of  the  net  revenue  was  £436,600,  and  this  was 
increased  to  £524,900  by  the  addition  of  sundry  non- 
pooled  receipts,  from  which  there  fell  to  be  deducted 
£41,100  for  sundry  expenses,  leaving  a  net  balance  of 
£483,800,  as  compared  with  £502,200  at  the  correspond- 
ing date  last  year.  01  the  decrease  of  £19,400  thus  shown, 
however,  the  greater  part  appears  to  have  been  due  to  a 
clearing  up  of  old  accounts,  as  amongst  the  sundry 
charges  there  figures  an  item  of  £16,500  for  "  compensa- 
tion for  accidents  and  losses,"  which  cannot  have  arisen 
out  of  the  half-year's  operations,  as  in  that  case  it  would 
have  been  charged  against  the  joint  working  account. 
Against  this  falling  off  of  £19,400,  there  have  to  be 
set  an  increase  of  £9,900  in  the  amount  brought  into  the 
accounts  from  the  previous  half-year,  and  of  £5,400  in 
dividends  on  investments.  There  is  also  a  transfer  of 
£13,700  from  the  special  insurance  fund,  and  certain 
small  augmentations  under  other  heads,  the  net  result 
being  that  the  balance  available  for  dividend  is  £312,900,  as 
compared  with  £302,700  at  this  time  last  year,  or 
£10,200  more.  In  consequence,  however,  of  a  new 
issue  of  stock  the  preference  charges  absorb  £14,000 
more  than  they  did  last  year,  so  that  while  paying  the 
same  dividends  on  the  ordinary   stock   as  for  the  first 


halt  of  1898,  the  company  carries  forward  about  £4,000 
less.  But,  of  course,  in  considering  this  result,  the  fact 
already  referred  to  that  the  half-year  was  burdened  with 
£16,500  of  exceptional  compensation  charges  has  to  be 
borne  in  mind. 


THE    FINANCIAL    DEADLOCK    IN    SPAIN. 

The  Spanish  Government  has  failed  in  its  efforts  to 
induce  the  Cortes  to  allow  the  Budget  for  1899-1900  and 
the  sixteen  financial  Bills  that  were  drawn  up  to  com- 
plete the  necessary  ways  and  means  to  be  voted  before 
the  annual  summer  recess.  The  groups  constituting  the 
Opposition  would  not  even  assent  to  the  idea  of  sanction- 
ing a  few  tributary  reforms  that  the  Finance  Minister 
had  repeatedly  declared  indispensable  to  reduce  the 
deficit  and  to  put  him  into  a  position  to  say  to  the  bond- 
holders that  the  Government  and  Parliament  had  asked 
sacrifices  from  the  taxpayers  as  well,  and  had  thus 
ensured  the  regular  payment  of  their  reduced  interest, 
and  the  compensation  for  their  indefinitely  suspended 
amortisation.  No  argument  of  expediency,  no  poUtical 
or  financial  consideration  availed  from  the  moment  that 
the  leaders  of  the  Opposition  in  both  Houses — Dynastic 
Liberals  and  Eepublicans,  Dissentient  Conservatives  and 
Carlists,  Dissentient  Liberals  and  Independents — per- 
ceived that  they  could  damage  the  party  in  office  by 
thwarting  its  plans  for  the  reorganisation  of  the  national 
finances,  and  besides  make  themselves  popular  by  com- 
bating the  contemplated  increase  of  taxation,  and  by 
insisting  upon  extensive  retrenchments  in  every  branch 
of  public  expenditure.  They  understood  perfectly  that 
they  were  placing  the  Government  in  a  most  awkward 
dilemma,  as  it  would  have  to  elect  between  carrying  out 
its  financial  projects  after  a  prolonged  struggle  with  the 
coalesced  Oppositions  in  Parliament,  backed  by  formid- 
able agitation  and  resistance  on  the  part  of  the  taxpayers 
all  over  the  kingdom,  or  accepting  the  conditions  im- 
posed by  the  minorities  in  Parliament,  which  implied  such 
retrenchment  in  expenditure  as  would  very  much  dis- 
please the  Army,  the  Navy,  their  pensioners  of  all  ranks, 
the  Church,  and  the  whole  body  of  powerful  interests 
connected  with  every  service  in  the  State. 

The  Government  had  committed  a  mistake  at  the 
very  beginning  of  its  re-organisation  policy,  which  placed 
it  in  a  disadvantageous  position  both  in  Parliament  and 
outside  directly  the  Finance  Minister  laid  his  Budget 
and  tributary  plans  on  the  table  of  Congress.  This 
mistake  consisted  not  only  in  the  lack  of  retrenchment 
in  all  but  a  few  unimportant  items  of  expenditure,  but 
also  in  an  increase  in  the  Army,  Navy,  Justice,  Public 
Works,  Church,  and  Pensions  Estimates,  which  were  the 
very  chapters  of  the  Budget  that  everybody  had  expected 
reductions  in,  instead  of  an  increase  amounting  to 
£1,800,000.  This  afforded  a  plausible  starting  point  for 
Parliamentary  obstruction,  and  caused  an  outcry  by  the 
chambers  of  commerce  and  agriculture,  traders  and  the 
taxpayers  generally,  when  they  took  cognizance  of  the 
iaiposing  array  of  reforms  in  existing  taxation  and  new 
taxes,  coupled  with  inquisitorial  powers  granted  to  the 
Administration  with  a  view  to  raise  the  £37,500,000 
required  to  cover  the  expenditure  in  1899-1900, 
Most  Spaniards  are  convinced  that  if  Senor 
Silvela  and  his  Finance  Minister  Senor  Villaverde  had 
obliged  tlicir  colleagues  to  forego  all  increase  in  expendi- 
ture, and  to  assent  to  a  couple  of  millions  sterling  of 
retrenchment  on  paper  in  the  unpopular  chapters  of 
the  Budget,  they  would  have  probably  succeeded  in 
getting  their  programme  voted  without  obstruction  in 
the  Cortes  or  agitation  in  the  provinces,  and  should  the 
credits  voted  ha,ve  proved  to  be  insufficient,  they  might, 
like  all  their  predecessors  for  a  quarter  of  a  century 
past,  have  made  up  the  difference  with  so-called 
supplementary  credits  daring  the  budgetary  year,  that 
the  Cortes  always  ultimately  agrees  to  without  a  division 
even.  The  Premier  and  Fmance  Minister  equally  pre- 
ferred a  policy  of  sincerity,  and  have  paid  the  penalty 
of  the  frankness  with  which  they  confessed  that  they 
had  to  forego  retrenchment  and  accept  increase  in 
expenditure  because  their  colleagues  had  argued  that  the 
new   credits    were    absolutely   necessary   to    cover    an 
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outlay  that  used  to  be  charged  to  the  Colonial  Budgets, 
particularly  as  regards  the  Army,  Navy,  and  Pensions. 

After  some  show  of  energy  and  resistance,  after  much 
parleying,  Seuor  Silvela  had  to  state  in  Congress  that 
the  Government  had  finally  decided  to  accept  the  con- 
ditions imposed  by  the  leaders  of  the  coalesced  Oppo- 
sition, as  this  was  the  most  practical  way  to  put  an 
end  to  a  useless  struggle  in  Parliament,  and  to  enable 
the  Cabinet  to  ask  Her  Majesty  to  sign  before  the  end  of 
July  a  Royal  decree  suspenduig  the  sittings  of  the  Cortes 
until  the  end  of  October.  The  terms  thus  accepted  are 
that  the  Cortes  will  vote  rapidly  an  authorisation 
empowering  the  Government  to  put  into  force  2^ro  tern. 
the  schedule  of  the  new  Income-tax  Bill  that  establishes 
a  reduction  of  twenty  per  cent,  on  the  coupons  of  all  the 
debts  of  Spain,  except  Exterior  Four  per  Cents,  duly 
stamped  and  the  property  of  foreigners,  and  that  they 
will  also  vote  the  law  which  will  give  the  Government 
the  necessary  powers  to  reorganise  the  debts  of  Spain 
and  her  colonies.  This  law  includes  authorisations  to 
negotiate  with  the  Council  of  Foreign  Bondholders  in 
London,  with  a  view  t6  extend  the  income-tax 
to  4  per  cent,  stock  held  by  foreigners ;  to  consolidate 
quite  separately  from  the  Spanish  floating  debt, 
and  with  the  assistance  of  the  Bank  of  Spain,  all  the 
colonial  floating  debts  that  have  not  yet  been  liquidated, 
and  are  supposed  to  exceed  12  millions  sterling ;  to  raise 
internal  loans  to  the  amount  of  52  millions  sterling 
effective  in  5  per  cent,  bonds ;  to  consolidate  and  convert 
the  floating  debt  of  Spain,  £24,680,000  of  5  per  cent. 
Treasury  bonds ;  and  about  two-thirds  of  the  special 
engagements  contracted  to  meet  the  expenses  of  the 
colonial  wars  and  of  the  war  with  the  United  States, 
leaving  out  of  this  conversion  only  about  half  of 
the  war  pagares  that  the  Bank  of  Spain  still  holds, 
and  that  represent  £37,680,000  effective  advanced  to 
the  Colonial  Treasuries  with  Imperial  guarantees. 
Lastly,  this  law  includes  an  authorisation  to  negotiate 
with  the  Bank  of  Spain  in  order  to  place  the  relations  of 
that  Bank  with  the  Treasury  on  a  less  costly  footing 
than  hitherto. 

The  first  consequence  of  the  triumph  of  the  Oppositicn 
is  that  there  is  not  the  least  probability  now  that  the 
Budget  for  1899-1900,  and  15  out  of  the  16  tributary 
projects  drawn  up  by  the  Finance  Minister,  will  become 
law  before  the  end  of  the  present  year,  or  even 
for  some  time  after  that.  This  means,  under  the 
present  Constitution  of  Spain,  that  the  Budget  for 
1898-9  will  remain  in  force  in  the  meanwhile.  But 
the  Finance  Minister  himself  has  pointed  out  that 
about  £4,400,000  of  ways  and  means  derived 
from  the  profit  the  State  made  out  of  the  coinage  of 
silver  for  the  colonies  during  the  recent  wars,  from  the 
redemption  money  of  the  conscripts  who  wanted  to  avoid 
mihtary  service  in  the  colonies,  and  from  the  extraordi- 
nary war  taxes  the  majority  of  which  wore  struck  off  on 
July  1st,  would  not  figure  in  the  revenue  of  1899-1900 
anyhow.  If  this  were  not  enough  to  show  that  the 
postponement  of  the  new  financial  policy  will  cause  a 
heavy  deficit  in  the  financial  year  that  began  on  July  1, 
1899,  there  is  the  fact  that  Sefior  Villaverde  showed 
in  his  financial  statement  in  the  Cortes  that,  besides  the 
amount  of  ways  and  means  previously  voted  every 
year  by  the  Cortes,  £12,000,000  of  "fresh  supplies 
would  be  required  in  1899-1900  to  make  both  ends 
meet,  and  the  law  for  the  settlement  of  the  debts  and 
the  authorisations  agreed  to  by  the  Opposition  in  the 
Cortes  barely  provides  six  millions  sterling  all  told. 
Even  then  if  the  opposing  groups  and  the  Government 
should  again  come  to  terms,  and  the  Cortes  were  to  pass 
the  Budget  and  tributary  laws  of  Seilor  Villaverde 
before  the  end  of  December,  there  would  still  bo  a 
deficit  of  at  least  three  or  four  millions  sterUng  for  the 
first  half  of  the  present  budgetary "^year. 

It  is,  however,  very  doubtful  whether  the  Cabinet  and 
its  adversaries  will  agree  any  more  after  the  recess  than 
they  did  in  the  short  summer  session,  as  it  is  an  open 
secret  that  the  Cabinet  only  accepted  a  truce  reluctantly 
to  gain  time,  whilst  the  leaders  of  the  Opposition  did  not 
wish,  on  their  side,  to  push  things  too  far,  lest  matters 
should  come  to  a  point  where  they  might  have  been  con- 


fronted by  a  sort  of  military  dictatorship,  in  the  shape  of  a 
Conservative  Cabinet,  presided  over  by  Marshal  Campos 
or  General  Polavieja,  or  even  what  would  have  sorely  per- 
plexed and  annoyed  the  Liberals  themselves,  by  a  hurried 
and  premature  return  of  Seuor  Sagasta  to  the  councils  of 
the  Eegency.  They  naturally  preferred  to  score  a 
political  success  of  less  significance  and  less  serious 
consequences,  especially  as  they  say  they  have  only 
agreed  to  a  truce  on  the  understanding  that  the  Cabinet 
will  devote  the  recess  to  the  preparation  of  a  complete 
programme  of  retrenchment,  such  as  will  reduce  the 
Estimates  from  two  and  a-half  to  four  millions  sterling, 
with  corresponding  alterations  in  the  new  taxes,  and 
remodelled  taxation  of  oiler  date  to  satisfy  public 
opinion.  Practically  the  result  of  this  prolonged  and 
adjourned  deadlock  is  that  the  reorganisation  of  Spanish 
finance  and  taxation  will  be  virtually  put  off  for 
a  twelvemonth,  as  anything  voted  this  winter  will  liardly 
come  into  complete  operation,  or  even  be  in  working 
order  before  the   next  budgetary  year,  1899-1900. 


THE   WESTKALIAN    "  BOOM." 

For  several  months  in  succession,  while  most  other 
descriptions  of  mining  shares  have  shown  comparatively 
little  activity,  and  that  only  fitfully,  the  Westralian 
market  has  attracted  a  considerable  amount  of  atten- 
tion, and  within  the  past  few  weeks  there  have  been  in 
it  all  the  outward  appearances  of  a  real,  old-fashioned 
"  boom."  All  the  time,  however,  the  great  bulk  of 
the  dealings  have  been  effected  in  a  few  issues 
which  have  been  taken  in  hand  by  turns  and,  by 
industrious  inside  manipulation  in  some  conspicuous 
instances,  lifted  to  utterly  extravagant  quotations,  and 
kept  there  as  an  encouragement  to  enterprising  investors 
to  purchase  "  promising  "  shares  at  less  inflated  prices. 
For  a  good  while  Golden  Horseshoes  "  made  the 
running,"  and  with  so  much  apparent  success  that  the 
old  shares  of  £1  each  rose  to  nearly  £50 ;  but  market 
men  generally,  knowing  that  the  undertaking  was  con- 
trolled by  an  Anglo-French  clique  which  could  prac- 
tically do  what  it  pleased  with  the  shares,  left  them 
alone.  On  the  strength  of  the  advance  in  Golden  Horse- 
shoes, however,  some  of  the  other  financial  groups  with 
large  holdings  of  "  Kangaroos,"  have  been  busily  engaged 
in  pushing  their  own  specialities  to  the  front,  and  while 
it  is  admitted  among  leading  operators  that  the  British 
public  have  taken  but  little  interest  in  the  gamble,  the 
receipt  of  buying  orders  from  the  Continent  and  from 
the  Antipodes  has  been  widely  referred  to  as  an  evidence 
of  unbounded  faith  on  the  part  of  investors  who  have 
been  at  the  trouble  and  expense  of  obtaining  reliable 
expert  advice  before  committing  themselves.  It  is  never 
easy  to  test  the  accuracy  of  stories  of  this  kind,  but 
there  is  reason  to  suspect  that  a  large  proportion  of  the 
foreign  and  colonial  buying  orders  lately  in  the  market 
have  not  been  altogether  disconnected  with  the  groups 
of  financiers  to  whom  the  existence  of  the  companies  is 
due.  However  that  may  be,  the  fact  remains  that  in 
many  instances  the  shares  of  even  the  most  successful  of 
the  Westralian  companies  have  been  advanced  to  prices 
which,  to  put  the  case  mildly,  discount  future  profits  to 
an  enormous  extent,  while  premiums  of  from  one 
hundred  to  four  hundred  per  cent,  are  not  uncommon 
among  the  shares  of  ventures  which  have  yet  to  enter 
the  list  of  gold-producers.  In  the  future,  no  doubt, 
current  prices  may  be  justified ;  but  it  is  never  wise  to 
assess  the  value  of  a  mining  property  upon  bore-hole 
tests  or  upon  the  assays  of  largely-undeveloped  mineral 
deposits. 

The  progress  displayed  by  the  monthly  official  state- 
ments of  the  Westralian  gold  output  has  naturally  been 
made  much  of  by  the  pioneers  of  the  industry,  and  it  is 
frequently  pointed  out  that  the  output  has  in  a  com- 
paratively few  years  outstripped  the  production  of  all 
the  other  Australasian  '"lonies.  It  is  not  to  be  for- 
gotten, however,  that  ba:[ly  oae-tenth  of  the  Australian 
mining  companies  floati.il  in  this  country  in  the  past 
half-dozen  years  have  rea  iiied  the  active  stage — many  of 
them  will  never  reach  it-  ■■■.nd  that  among  the  British- 
Westralian  companies  fully  80  per  cent,  of  the  total 
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monthly  yield  of  gold  is  being  contributed  by  the  ten 
mines  whose  monthly  returns  for  the  first  half  of  the 
current  year  are  set  out  below  : — 


Associated  Gold 

Golden  Horseshoe  .... 
Gt.  Boulder  Perseverance 

6t.  Boulder  Prop 

Hannan's  Brownhill . . 

Ivauhoe    

Lady  Sheiiton 

Lake  Vie-n-  Consols  . . 
Peak  Hill  Goldfields  . . 
Sons  of  Gwalia    


Jan. 


Feb. 


3,9361 
9,000: 
932i 
7,0131 
7,356! 
7,298! 
2,505' 
8,044 1 

1,759! 


Ozs. 

2,000 

8,931 

1,497 

6,482 

7,180 

7,245 

1,500 

8,128 

2,634 

1.3171 


Mar. 

Ozs. 

8,356 

8,705; 

1,124 

5,885 

7,488 

7,338 

2,514 

8,520 

1.931 


April.   Slay. 


Ozs. 
7,000 
8,760 1 
1,629 
6,074! 
7,239. 
8,145i 
9991 
14,638; 
5,425 
1,629. 


Ozs. 

14,265 
8,976 
1,685 
5,881 
7,262 
8,377 
3,525 

33,080 
3,368 
1,780 


June. 

Ozs. 
9,681 
9,025 
6,803 
5,792 
7,249 
8,562 
1,799 
30,508 
3,869 
1.359 


These  returns,  it  will  be  observed,  exhibit  a  good  deal 
of  irregularity,  the  Lake  View  Consols  yield  having  been 
mainly  affected  by  the  varying  amounts  of  sulphide  ore 
which  have  been  smelted,  while  the  production  of  the 
Associated  Gold  Mines  has  also  been  considerably 
swollen  by  the  treatment  of  the  same  description  of  rich 
ore,  which  may  or  may  not  be  possible  of  continuation. 
In  most  other  cases  the  returns  have  not  shown  any 
striking  amount  of  expansion  in  the  six  months,  certainly 
not  sufficient  to  account  for  the  increases  which  have 
taken  place  in  the  market  valuations  of  the  properties. 
It  may  be  of  interest,  on  the  general  question  of 
Westralian  progress,  to  point  out  that  whereas  in  June 
the  aggregate  output  of  gold  from  the  whole  of  the 
British-owned  mines  was  roughly  110,000  ounces,  eight  of 
the  properties  were  responsible  for  81,561  ounces,  or  about 
74  per  cent,  of  the  total.  The  other  26  per  cent,  repre- 
sents the  contributions  of  the  residue  of  something  like 
500  separate  undertakings ;  so  that  the  result  is  not 
nearly  so  satisfactory  as  the  broad  statements  of  the 
monthly  exports  of  the  precious  metal  are  commonly 
assumed  to  be.  And  it  is  necessary  to  bear  this  fact  in 
mind  when  investors  are  being  urged  to  pay  fancy  prices 
for  the  shares  of  non-productive  companies  because  in 
a  comparatively  few  instances  real  success  has  been 
achieved. 

It  has  ako  to  be  remembered  that  even  in  regard  to 
these  successful  companies  the  manipulation  of  the 
market,  to  which  reference  has  been  made,  has  lifted 
prices  to  what  can  only  be  regarded  as  a  dangerous 
level,  at  all  events,  in  most  of  the  prominent  instances. 
In  April  last  we  showed  how  substantial  had  been  the 
appreciation  in  the  market  valuations  of  the  leading 
Westralian  mines,  but  the  upward  movement  has  since 
been  much  more  pronounced,  and  it  may,  therefore,  be 
of  interest  to  show  the  advances  which  have  taken  place 
since  the  close  of  last  year  in  the  shares  of  the  principal 
companies.  This  we  do  in  the  subjoined  table,  which 
also  gives  the  present  market  valuation  in  contrast  with 
the  nominal  capital  in  each  case  :— 

Price  Price 
Issued  End  of  This 
Capital.       1898.     Week. 

£  £  £ 

450,000  ..     6fj  ..  13J  ., 
100,000  ..  m     .MB^  .. 


reserves  and  brighter  prospects.  It  certainly  has  little, 
if  any,  foundation  in  the  dividends  actually  paid,  for,  as 
the  following  table  shows,  the  yields,  upon  the  basis  of 
the  distribution  of  profits  made  in  the  past  twelve 
months,  are  absurdly  disproportionate  in  nearly  every 
instance  to  current  market  valuations  : — 

Price. 
£ 

Associated  Gold    13}  . 

Burbank's  Birthday  Gift    2J  . 

East  Murchison  United I3  . 

Golden  Horseshoe     '485  . 

Great  Boulder  Perseverance  . .     13  . 

Great  Boulder  Proprietary  (2s)    35s  . 

Hannan's  Browuhill    llj  . 

Ivanhoo  Ctold  (£5)     14i  . 

Lady  Sbcntou    2J  . 

Lake  View  Consols  28|  . 

Peak  Hill  Goldfields 7|  . 

White  Feather  Main  Reef 16s 6d  . 

*  On  original  capital        f  Estimated         I  Interim. 

Apart  from  "White  Feather  Main  Eeef,  which  is  not  a 
market  favourite,  the  only  case  in  which  the  yield  is  of 
such  an  amount  as  investors  in  mining  companies 
reasonably  count  upon  as  sufficient  to  cover  the  risks 
incidental  to  such  a  variable  enterprise  is  Hannan's 
lirownhill,  which,  by  the  way,  is  one  of  barely  half-a- 
dozen  of  the  Westralian  companies  which  give  parti- 
culars month  by  month  of  production,  expenditure,  and 
profits.  For  the  rest  the  yields  are  more  or  less  inade- 
quate, and  though  the  latest  developments  have,  of 
course,  to  be  taken  into  consideration  in  appraising  the 
value  of  any  given  share,  it  seems  to  us  that  in  most, 
even  of  the  dividend-paying  issues,  any  probable  increase 
of  profits  for  years  to  come  has  been  already  greatly 
over-discounted. 


Divs. 

Yield 

0/ 

0/ 

30     .. 

•-      i!fT7 

12^  ■■ 

..     6 

15     .. 

..     9i 

■300     .. 

••     6*. 

J5     .. 

100     .. 

..  si 

150     .. 

..  12i 

20     .. 

■•     ^^ 

20     .. 

..     9 

150     .. 

••     ^-ie 

15     .. 

..    2I 

12*  .. 

..  15J- 

Present 
Market 
Kisc.  Valuations. 


Associated  Gold   . . 
(lOlden    Horseshoe 
Gt.  Boulder  Perse- 
verance    175,000 

Gt.     Boulder     Pro- 
prietary (2s)   160,000 

Hannan's  Brownhill  110,000 

Ivanboe  (£5) 1,00C  000 

Kalgurli 110,000 

LadyShenton 160,0CO 

Lake  View  Consols  250,00 

PeakHiUGoldeelds  230.0CO 

Sons  of  Gwalia ....  300,000 


£ 

7-». 

3ir 


£ 
6,187,000 
4,875,000 


13 


22/6 

2g 

9ii 

I" 

u 


35/    . 

.  12/6 

lis  . 

•     4^ 

144  . 

•     VA 

IM . 

•     4S 

■^  ■ 

•  n 

28i  . 

■  la-Sr 

■/i  ■ 

■  ^i 

b     . 

.     3 

.  2,275,000 

.  2,800,000 

.  1,306,000 

.  2,825,000 

.  1,265,000 

.  360,000 

.  7,220,000 

.  1,667,000 

.  1,500,000 

32,280,000 


3,045,000 
•  On  original  basis  of  capitalisation,    f  Fall. 

An  aggregate  capitalisation  of  £3,045,000  had  thus, 
at  the  highest  quotations  touched  this  week,  reached  in 
market  valuation  no  less  a  sum  than  £32,280,000, 
representing  an  average  appreciation  of  more  than  900 
per  cent.  As  we  have  already  seen,  there  has  been  but 
little  reason  for  any  important  advance  of  prices  in  the 
monthly  gold -production  of  most  of  the  companies,  so 
that  whatever  sort  of  justification  may  exist  for  the 
improvement  in  quctations  can  only  rest  upon  increased 


THE    FEDERATION    MOVEMENT    IN   AUSTRALIA. 

(from  our  own  COKRESPONDEN'T.) 

Melbourne,  .lune  21. 

Yesterday  the  Bill  to  constitute  the  Commonwealth  of 
Australia  was  submitted  to  the  people  of  New  South 
Wales,  with  the  result  that  about  101,000  votes  were 
recorded  in  the  affirmative,  and  about  79,500  votes  in 
the  negative,  the  majority  for  the  Bill  thus  being  about 
21,500,  equal  to,  say,  nearly  12  per  cent,  of  the  total 
poll.  The  majority  was  due  chiefly  to  the  temporary 
coalition  of  the  two  rival  political  leaders,  Messrs 
Barton  and  Keid,  to  the  great  advantages  arising  from 
the  Bill  being  a  Government  measure,  and  to  the  great 
superiority  in  platform  speaking  of  the  "  Billites  "  over 
the  "  Anti-Billites."  Extremists  on  both  sides  adopted 
unscrupulous  methods,  descending  to  misrepresentations 
of  the  grossest  kind,  with  the  result  that  a  considerable 
proportion  of  the  New  South  Wales  people  became  con- 
tused regarding  the  scope  and  possible  effects  of  the  Bill. 
Between  the  one  side  and  the  other  there  was  not  a  pin 
to  choose.  The  leader  of  the  "  Anti-Billites,"  Dr 
MacLaurin,  the  able  and  distinguished  President  of  the 
Legislative  Council,  conducted  the  campaign,  so  far  as 
liis  personal  influence  extended,  in  a,  dignified  manner. 
But  he  was  deficient  in  force  and  energy  as  com- 
pared with  Mr  Eeid,  who  possesses  all  the  virtues 
j  and  all  the  faults  of  an  accomplished  _  and  per- 
I  fervid  stump  orator.  As  occurred  last  year — in  Victoria 
!  as  well  as  in  New  South  Wales — the  electors  who  have 
:  really  studied  the  Bill  have  mostly  voted  against  its 
acceptance.  Perhaps,  however,  it  would  be  too  much  to 
expect  the  mass  of  the  people  to  do  anything  else  than 
to  follow  the  political  leaders.  The  existence  of  so  large 
a  minority  in  New  South  Wales  ought  to  count,  but  the 
Federal  leaders  express  themselves  in  the  most 
rancorous  manner  upon  this  subject,  holding  that  the 
barest  majority  ought  to  suffice.  Dr  MacLaurin  on  the 
other  hand,  has  already  indicated  that  further  fighting 
may  take  place,  saying,  "Considering  that  the  minority 
against  the  Bill  is  so  great,  I  think  wo  have  a  right  to 
expect  that  further  modications  will  bo  made  in  it,  so 
that  it  may  be  brought  into  a  condition  in  which  New 
South  Wales  can  accept  it  as  a  whole."  It  is  likely, 
therefore,  that  an  attempt  will  be  made  in  the  Legisla- 
tive Council  to   stop  the  Bill  from   being  sent   to  the 
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Imperial  Government  under  the  provisions  of  Clause  7 
of  the  Enabling  Act,  which  is  as  follows  : — 

"  If  two  colonies  in  addition  to  New  South  "Wales 
accept  the  Constitution,  both  Houses  of  Parliament  may 
adopt  addresses  to  the  Queen,  praying  that  the  Constitu- 
tion may  be  passed  into  law  by  the  Imperial  Parliament 
upon  receipt  of  similar  addresses  from  the  Parliaments 
of  two  such  colonies ;  and  the  addresses  so  adopted 
shall  be  forthwith  transmitted  to  the  Queen  with  a  cer- 
tified copy  of  the  Constitution." 

If  the  Legislative  Council  should  refuse  to  adopt  the 
address,  then  the  Bill  will  fall  through,  and  the  matter 
will  have  to  be  taken  up  de  novo. 

The  points  still  objected  to  by  Dr  MacLaurin  are 
principally  equal  representation  in  the  Senate,  and  what 
is  known  as  the  "  Braddon  blot,"  a  financial  clause  so 
called  after  its  author,  Sir  Edward  Braddon.  With 
respect  to  the  former,  it  is  provided  that  each  State  is 
to  send  six  members  to  the  Senate,  the  State  being 
regarded,  moreover,  as  only  one  constituency.  The 
effect  will  be  that  four  States  (Queensland,  South 
Australia,  Tasmania,  and  Western  Australia),  with 
a  total  population  (estimated)  of  1,212,000  on 
December  31st  last,  will  send  24  senators,  while  New 
South  Wales,  with  a  population  of  1,346,000,  will 
send  only  six.  Victoria  will  also  send  six.  As  it 
is  pretty  certain  that  in  the  event  of  Federation  being 
accomplished  two  great  parties,  guidsd  by  local  con- 
siderations, will  come  into  existence,  the  Seriate  will 
possess  undue  power.  That  is,  supposing  the  New  South 
Wales  and  Queensland  (joint  population  1,845,000) 
members  in  the  Parliament  were  to  form  one  party  and 
the  members  for  the  other  four  colonies  (population 
1,888,000)  to  form  another,  the  voting  power  in  the 
Senate  will  be  12  and  24  respectively.  It  is  nonsense 
to  suppose  that  the  representatives  sent  to  the  Federal 
Parliament  will  be  animated  by  any  great  patriotic 
aspiration.  They  will  simply  try  to  get  all  they  can  for 
the  Slate  they  will  represent,  just  as  at  present  mem- 
bers of  the  Victorian  and  New  South  Wales  Parliaments 
form  log-rolling  groups  to  work  for  the  benefit  of 
districts.  Hence  equal  representation  in  the  Senate 
will  bode  no  good  for  the  smooth  working  of  the  Con- 
stitution in  the  Federal  Parliament.  The  objection  to 
it  is  admitted  in  principle,  but  the  smaller  colonies 
desire  it  as  a  protection  of  their  "  State  rights,"  being 
afraid  (for  no  perceptible  reason)  to  trust  Mie  larger 
colonies. 

The  "  Braddon  blot  "  is  a  consequence  of  the  clumsy 
financial  arrangements  of  the  Bill.  The  clause  (87) 
provides  that  "  During  a  period  of  ten  years  after  the 
establishment  of  the  Commonwealth,  and  thereafter 
until  the  Parliament  otherwise  provide**,  of  the  net 
revenue  of  the  Commonwealth  from  duties  of  customs 
and  of  excise,  not  more  than  one-fourth  shall  be  applied 
annually  by  the  Commonwealth  towards  its  "expendi- 
ture, &c."  This,  it  is  held  (and  justly  so)  will  necessi- 
tate the  raising  of  a  larger  sum  by  customs  and  excise 
duties  than  would  otherwise  be  required,  for  the  total 
must  be  equal  to  four  times  the  Commonwealth  expen- 
diture. The  establishment  of  intercolonial  free  trade 
will  sweep  away  a  great  deal  of  the  customs  revenue 
now  collected,  and  in  consequence  of  the  production  of 
sugar  in  Queensland  almost  sufficing  for  the  consump- 
tive requirements  of  the  six  colonies,  the  sugar  customs 
duties,  which  yield  a  large  sum  in  the  aggregate,  will' no 
longer  be  of  avail.  An  excise  duty  upon  sugar  will 
doubtless  be  proposed,  but  may  not  be  carried.  Another 
consideration  with  respect  to  the  revenue  to  be  collected 
by  the  Federal  Parliament  is,  that  just  prior  to  the 
establishment  of  a  uniform  customs  tariff  large  importa- 
tions will  probably  be  made  at  Sydney,  which  is 
practically  a  free  port,  so  that  for  a  year  or  two  the 
tariff  will  not  be  as  productive  as  afterwards.  Yet  the 
Braddon  clause  necessitates  the  actual  collection  of  a 
large  sum  (four  times  that  of  the  Federal  expenditure) 
from  the  very  commencement. 

But  the  object  of  the  whole  clause  is  likely  to  be 
largely  frustrated  by  the  establishment  of  a  rather 
rigorous  system  of  protection.  Victoria  desires  to 
impose  her    tariff  upon    the  Federation,   and  as  her 


representatives  will  (for  want  of  representation  of 
minorities)  be  almost  wholly  of  one  colour,  and  as  the 
smaller  States  may  back  her  up,  the  desire  may  be 
realised.  A  protective  tariff  will  not,  however,  be  by 
any  means  the  best  revenue-raising  tariff.  Without 
pursuing  this  matter  in  further  detail,  the  conclusion 
may  be  expressed  that  it  is  quite  likely  that  the 
"Braddon  blot,"  superadded  to  great  difficulties,  will 
cause  the  financial  arrangements  of  the  Federation  io 
break  down.  But  upon  this  matter  the  politicians  and 
the  "  any-pricers "  (that  is,  the  lar^e  section  of  the 
public  that,  for  the  sake  of  Federation,  will  blindly 
accept  any  Constitution  Bill)  are  quite  indifferent,  in 
true  Australian  fashion. 

To  exporters  to  the  Australian  colonies  the  subject  o^ 
the  federal  tariff  will  be  one  of  considerable  interest- 
That  the  tariff  will  be  more  or  less  protective  may  be 
regarded  as  a  foregone  conclusion.  That  it  will  be  aimed 
relatively  more  against  the  mother  country  than  against 
foreign  countries  is  equally  certain,  because  it  is  such 
manufactures  as  come  from  the  United  Kingdom  that 
colonial  protectionists  want  to  foster.  Even  Australian 
Free-traders,  when  ardent  for  federation,  have  to  a  large 
extent  caved  in,  preferring  federation  cum  protection 
to  Free-trade  witnout  federation.  Newspapers,  until 
recently  advocates  of  Free-trade  or  of  tarill  for  revenue 
purposes  only,  are  gradually  showing  weakness.  Upon 
such  a  politician  as  Mr.  Eeid,  whose  self-appointed 
mission  a  few  years  ago  was  to  confer  upon  New  South 
Wales  the  blessings  flowing  from  Free-trade  (and 
certainly  Sydney  has  greatly  prospered  under  the  ri'j/twe), 
no  reliance  can  be  placed.  He  frankly  stated  at  a  public 
meeting  the  other  day  that,  having  got  on  top,  he  in- 
tended to  remain  on  top— this  in  vindication  of  his 
change  of  front  on  federation — and,  therefore,  if  protec- 
tion is  adopted  by  the  Federal  Parliament  as  the  principle 
to  regulate  its  Customs  tariff,  Mr  Reid  is  likely  to  be- 
come a  Protectionist.  It  is  the  dread  of  the  advent  of 
Protection  in  New  South  Wales  that  has  made  the 
Sydney  mercantile  classes  as  a  rule  extremely  unfriendly 
to  the  Constitution  Bill. 

Within  the  colonies  themselves  the  sudden  adoption 
of  intsrcolonial  Free-trad 3  will  annihilate  many  local 
interests)  and  will  thus  temporarily  cause  trouble.  The 
rather  impo-tant  eu2;ar-growing  industry  in  New  South 
Wales  will  b3  crushed  at  a  blow,  for  the  produitivsness 
of  New  South  Wales  cane  is  very  much  less  thin  that 
grown  in  the  more  tropical  districts  of  Queensland.  A 
number  of  minor  agricultural  interests  will  hi  adversely 
affected.  Of  course,  such  changes  would  have  to  be 
faced,  if  Free-trade  could  be  esttb!ish?d  by  any  other 
means,  but  a  gradual  process  of  extinction  would  be 
preferable.  The  Melbourne  peo;.le  think  that  they  are 
going  to  do  all  the  manufacturing  of  Australia  ;  bat 
there  is  good  rsason  to  believe,  on  the  contrary,  that 
Sydney  will  become  a  grcate!"  manufacturing  centre, 
because  of  the  natural  facilities  she  enjoys.  It  is 
probable  howevo-,  that  smalt  manufacturing  in- 
terests in  such  places  as  Adelaide,  Hobart,  and 
Brisbane  will  be  extinguished,  bofa  Melbourne  and 
Sidney  benefitting.  As  regards  th  <  drift  of  the  cur- 
rent of  pastoral  exports  under  Faderation,  both 
the  Melbourne  and  the  Sydney  people  have  been 
labouring  under  a  singular  delusion.  Melbourne  advo- 
cates of  the  Constitution  Bill  have  urged  that  Federation 
would  give  Melbourne  the  control  of  the  whole  of  the 
much-coveted  Eiverina  trade,  and  enhance  its  import- 
ance as  a  wool  centre.  Sydney  opponents  have  used 
the  same  argument  to  show  how  muc;h  Sydney  would 
suffer.  As  a  matter  of  fact,  previously  stated  in  the 
Economist,  the  railway  clauses  of  the  Constitution  Bill 
will  take  from  Melbourne  the  portion  of  the  Eiverina 
trade  (save  that  which  is  water-borne  on  th'^  Murray)  it 
still  possesses,  and  divert  it  to  Sydney.  Mr  Eeid  pos- 
sibly recognised  that  ha  could  not  safely  make  much  cf 
this  matter,  bst  he  should  creatj  a  feeling  of  uneasiness 
in  Victoria,  but  toward8"the  close  of  th  3  recent  campaign 
in  New  South  Wales  ho  felt  impelled  in  two  places  to 
give  tbe  true  interpretation  of  the  railway  clauses. 
Under  Federation  the  Victorian  railways  will  be 
deprived  of  the  power  to  continue  the  preferential  rates 
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by  which  alone  they  retain  the  bulk  of  the  Eiverina 
trade.  Those  rates  are  very  inequitable.  For  instance, 
wool  is  brought  from  Moama,  on  the  New  South  Wales 
side  of  the  river  Murray,  to  Melbourne  at  sometimes 
only  one-half,  and  even  less,  of  the  rate  charged  from 
Echuca,  opposite  Moama  on  the  Victorian  side.  That 
kind  of  competition  will  be  stopped.  But  New  South 
Wales  (or,  for  the  matter  of  that,  any  other  colony)  will 
be  able  to  continue  to  make  such  differential  rates  within 
its  own  territory  as  will  secure  for  its  railways  all  the 
New  South  Wales  internal  traflic.  The  Constitution 
Bill,  in  this  important  respect,  makes  for  increased 
provincialism.  The  result  of  the  diversion  of  the  whole 
of  the  Eiverina  trade  to  Sydney  will  be  very  serious  for 
Melbourne.  Yet  Melbourne  is  the  natural  geographical 
outlet  for  the  interior  of  Australia,  inclusive  of  the 
western  portion  of  Queensland. 

Although,  however,  there  are  disappointments  and  a 
great  financial  muddle  at  the  start  in  store  if  the  present 
Constitution  Bill  be  adopted,  yet  the  federation  of  the 
Australian  colonies  will  be  accomplished  before  long. 
Public  sentiment  demands  it.  But  in  the  matters  to 
which  reference  has  been  made  above,  as  well  as  in 
regard  to  the  question  of  the  consolidation  of  the  public 
debts  of  the  colonies,  the  Constitution  Bill  is  capable  of 
very  great  amendment. 


BUSINESS    NOTES. 


The  New  Colonial  Loans  Bill.  —  This  year,  as  last,  the 
introduction  of  the  Colonial  Loans  Bill  has  been  deferred 
to  the  fag-end  of  the  Session,  when  the  whole  time  of 
the  House  is  needed  for  the  winding  up  of  the  business 
already  in  hand,  and  is,  indeed,  so  insufEcient  even  for 
that  purpose  that  the  discussion  of  the  Estimates  has  to 
be  stopped  by  the  wholesale  application  of  the  closurei 
And  at  this  eleventh  hour  it  is  not  even  the  Bill  of  which 
Parliament  has  already  had  cognisance  for  some  time, 
but  an  entirely  new  measure  that  the  House  is  asked  to 
deal  with,  the  reason  for  this  change  being  set  forth  by 
Sir  Michael  Hicks  Beach  thus: — "The  Bill,"  he  said, 
"  had  been  before  Parliament  more  than  a  year, 
"  and  on  account  of  the  probability  of  early  legis- 
"  lation,  the  Crown  Agents  of  the  Colonies,  who 
"  had  been  entrusted  with  the  issue  of  loans  on 
"  behalf  of  the  Crown  Colonies,  had  withheld  issuing 
"  the  loans  for  more  than  a  year  and  a-half,  in  ihe 
"  hope  of  their  being  provided  through  the  machinery 
"  of  the  Colonial  Loans  Fund  Bill.  The  result  was  that 
"  there  was  now  a  considerable  accumulation  of  such 
"  loans.  The  loans  could  not  now  be  issued  all  at  once, 
"  or  the  market  would  be  glutted.  Therefore,  although 
"  the  Government  were  very  reluctantly  obliged  to  say 
"  they  were  unable  to  proceed  this  Session  with  the 
"  Colonial  Loans  Fund  Bill,  he  now  asked  leave  to 
"  introduce  a  daughter  Bill,  substituting  only  for  the 
"  purpose  of  those  particular  loans  the  Local  Loans 
"  Fund  as  the  source  from  which  the  money  should 
"  be  provided."  Now,  if  there  has  been  delay  in  pro- 
ceeding with  the  Colonial  Funds  Bill,  and  the  Crown 
Colonies  are  in  danger  of  suffering  therefrom,  then 
obviously  the  fault  lies  with  the  Government, 
who  have  deliberately  hung  up  the  measure,  and 
for  them  to  plead  their  o\m)  default  as  a  reason 
why  Parliament  should  legislate  in  a  desperate  hurry 
is  rather  too  much.  But  as  a  matter  of  fact,  if 
there  is  an  accumulation  of  loans  which  it  would  bo 
injudicious  to  issue  all  at  once,  that  is  not,  as  Sir  Michael 
Hicks  Beach  says,  because  the  Crown  Agents  have  been 
withholding  them  for  more  than  a  year  in  the  hope  of 
early  legislation,  because  a  number  of  those  loans  were 
not  contemplated  so  long  ago.  It  is,  however,  when  Sir 
Michael  Hicks  Beach  goes  on  to  speak  of  the  new 
measure  as  differing  from  the  old  only  in  substituting  the 
Local  Loans  Fund  for  the  proposed  Colonial  Loans  Fund 
that  he  deviates  most  widely  from  fact.  That  substitution 
is  in  itself  a  most  important  one.  When  he  introduced 
the  Colonial  Loans  Bill  last  year  one  of  the  chief  recom- 


mendations Sir  Michael  Hicks  Beach  claimed  for  it  was 
that  it  would  enable  Parliament  to  exercise  a  better  con- 
trol over  colonial  loan  operations,  as  they  would  be  made 
out  of  a  separate  fund,  the  condition  of  which  would 
be  brought  specially  before  the  House  from  time  to  time. 
But  if  colonial  loans  are  to  be  mixed  up  with  local 
loans  it  will  be  confusion  worse  confounded.  Over  and 
above  this,  however,  the  present  measure  is  in  all  other 
essential  respects  the  very  antipodes  of  that  with  which 
Sir  Michael  Hicks  Beach  declares  it  to  be  identical. 
Under  the  old  measure  every  individual  loan  was  to  be 
authorised  by  a  separate  Bill.  In  the  new  measure 
seventeen  different  loans  are  specified,  which  the  Treasury 
may  deal  with  without  any  other  Parliamentary  sanction. 
And  whereas  the  House  was  told  when  the  old  Bill  was 
introduced  that  the  Government  did  not  contemplate 
lending  under  it  to  a  single  West  Indian  colony,  eight 
of  the  seventeen  loans  sought  to  be  sanctioned  by 
the  present  Bill  are  for  such  colonies.  Why  Sir  Michael 
Hicks  Beach  should  have  so  misrepresented  the  new  Bill 
we  cannot  imagine.  Of  this,  however,  we  feel  pretty 
sure,  that  the  attempts  that  have  twice  been  made  to  get 
a  Bill  of  this  kind  rushed  through  the  House  in  the  final 
days  of  the  Session  have  been  dictated  not  so  much  by 
concern  for  the  colonies  as  by  a  desire  to  get  a  more 
remunerative,  but  at  the  same  time  a  more  risky,  form 
of  investment  for  the  savings  bank  funds.  That,  how- 
ever, is  a  matter  which  Parliament  would  not  be  justified 
in  dealing  with  in  such  a  partial  and  haphazard  manner, 
and  the  policy  of  embarking  upon  a  system  of  colonial 
loans  for  which  the  Consolidated  Fund  is  to  be  pledged 
ought  not  to  be  sanctioned  without  much  fuller  delibera- 
tion than  the  Government  have  left  time  for  this 
Session. 

Cape  and  Natal  Stocks. — During  the  last  few  months 
there  has  been  a  decided  tendency  on  the  part  of  Cape 
Government  stocks  to  fall  away  from  the  quotations  pre- 
viously ruling.  No  doubt  the  cause  has  been  more 
or  less  the  position  of  affairs  in  the  Transvaal,  which 
naturally  makes  itself  felt  outside  the  Republic.  Since 
the  end  of  last  year  the  stocks  quoted  here  have  fallen 
almost  without  exception,  as  the  following  table  will 
show  : — 

July,  1899.        Doc,  1898. 

4i%  of  1879 107  109     . .     105  107     . .     +2 

4%  of  1881    103  105     . .     104  lOG     . .     —  1 

4%  (Bonds)  1917-23    109  112     . .     112  114     . .     —  3 

4%  Stock,  registered,  1917-23  109  112  . .  112  114  . .  —  3 
4%  (Loan  of  1883)  Ins.,  1923  110  112  . .  113  115  . .  -.3 
4%  Con.  Ins.  Stk.,  1916-36    . .     108  110     . .     Ill  113     . .     —  3 

3  j%  do,  1929-49  106  108     . .     107  109     . .     —  1 

3%  do,  1933-43 95    96x..       99  lOI     ..     —  4Jx 

But,  in  addition  to  the  political  situation,  there  may 
have  been  some  selling  caused  by  the  somewhat  un- 
favourable result  of  the  working  of  the  Government 
Eailways  in  1898,  the  earnings  of  which  were  £117,807 
less  and  the  expenditure  £114,075  more  than  the  totals 
of  the  previous  year.  If  we  examine  the  changes  which 
have  taken  place  during  the  same  time  in  the  quotations 
for  the  Natal  Government  stocks,  we  find  that  they  have 
not  been  downwards,  except  in  one  instance  : — 

July,  1899.  Dec.  1898. 

^%,  1919    117  119  . .  117  119     . . 

Do    1926    116  118  . .  114  116     . .     +2 

4 '„  Con.  Ins.,  1927     115  117  ..  114  116     ..     -f-  1 

Do     1937     117  119  . .  118  120     . .     —  1 

3i%  Con.  Ins.,  1914-39 106  108  ..  105  107     ..     +1 

3%     do,     1929-49   (issued   this 

year)     97 J  98  j 

It  will  be  further  noticed  that  Natal  3^  per  Cents,  are 
now  quoted  as  high  as  Cape  3i  per  Cents.,  while  Natal 
3  per  Cents,  stand  at  98  as  compared  with  954  for  the 
corresponding  Cape  stock  ;  in  other  words,  Natal's 
stock,  issued  at  91,  stands  4  points  above  that  figure, 
while  the  Cape  stock,  offered  at  100,  is  at  a  discount  of 
4. I  on  the  issue  price.  While  we  shall  doubtless  see  the 
Gape  stocks  recover  the  falls  shown,  we  cannot  but 
congratulate  Natal  on  the  present  quotations  for  her 
stocks  in  this  time  of  uncertainty  and  suspense. 


The  Railway  Returns. — Owingmainly  to  the  prolonged 
colliery  dispute  in  South  Wales,  the  railway  returns  for 
1898,  issued  this  week  by  the  Board  of  Trade,  do  not 
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make  a  particularly  satisfactory  showing,  for  the  aggre- 
gate gross  increase  obtained  by  the  companies  was  more 
than  offset  by  the  augmentation  in  the  working  expen- 
diture, so  that  the  net  revenue  receipts  exhibit  a 
decline.  The  returns  state  the  proportion  of  the  net 
revenue  to  the  total  paid-up  capital  at  3-55  per  cent.,  as 
against  3-73  per  cent,  in  the  preceding  year,  and  3-88 
per  cent,  in  1896 ;  but,  as  we  have  previously  pointed 
out,  these  percentages  are  misleading,  as  they  are  calcu- 
lated upon  an  amount  of  capital  which  is  partly  fictitious. 
For  1898  the  amount  of  nominal  paid-up  capital  is  stated 
at  £1,134,468,000,  in  contrast  with  £1,089,765,000,  an 
increase  of  £44,703,000 ;  but  this  includes  an  addition 
of  £31,037,000,  representing  so  much  "  water  "  infused 
into  the  aggregate  capitalisation  in  connection  with 
stock-splitting  arrangements.  The  real  paid-up  capital 
has,  therefore,  only  been  increased  to  the  amount  of 
£13,666,000  during  the  year.  The  actual  position  of 
affairs  is  shown  in  the  subjoined  table  : — 
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Goods  Beceipts. 

1898.  1897. 

£  £ 

Minerals  20,256,400  ..     19,746,800 

General  merchandise..     27,583,200  ..     26,757,500 

Livestock    1,379,300  ..       1,372,900 


Inc.  in 

1898. 

£ 

509,600 

845,700 

6,400 


1898. 
£ 

Nominal     paid-up 

capital    1,134,458,000., 

Amount  representing 

nominal    additions     183,513,000.. 

Real  paid-up  capital     950,955,000.. 

Aggregate  net  receipts       40,292,000 . . 

Proportion  of  net  re- 
ceipts to  fully  paid- 
up  capital 

From  this  table  it 


1897. 

£ 


1896. 
£ 


1,089,765,000..  1,029,475,000 


152,476,000.. 

937,289,000.. 

40,653,000.. 


4-34% 


106,345,000 

923,130,000 

39,927,000 


4-32% 


4-23%  .. 
will  be  seen  that  the  net  receipts 
were  £361,200,  or  088  per  cent,  smaller  than  in  the  pre- 
ceeding  year,  the  proportion  to  the  real  paid-up  capital 
having  fallen  from  4-34  percent,  in  1897  to  4-23  per  cent. 
last  year.  It  may  be  added  that  the  proportion  of 
nominal  to  real  capital  has  steadily  increased  in  the  past 
four  years.  In  1895  it  amounted  to  about  8^  per  cent., 
in  the  following  year  to  10  per  cent.,  in  1897  to  14  per 
cent.,  and  last  year  to  over  16  per  cent.  To  include  this 
nominal  comparison  and  to  work  out  the  percentages 
year  by  year  upon  such  a  basis  tends  to  make  the  com- 
parisons illusory,  and  the  Board  of  Trade  statisticians 
would  do  well  to  adopt  a  more  accurate  system  of  com- 
putation. The  subjoined  summary  gives  the  principal 
results  shown  by  the  returns  : — 


1898. 
Mileage.  Miles. 

Double  or  more  tracks 11,892 

Single  tracks  9,767 


1897. 

Miles. 

11,732 

9,701 


Amount. 

Miles. 

..  160  .. 

,.     66  .. 


Total 21,659 


21,433 


Paid-up  capital,  less  £ 

nominal  additions  950,955,000  . 

Capital  per  mile  open  43,905 

Receipts  — 

Passengers 41,847,100  . 

Goods 49,219,000  , 

Miscellaneous   . .     5,186,500  . 


Total  ....  76,252,600 
Working     cxpendi- 
^  ture 55,960,500 


£ 
937,289,000 
43,731 

40,518,100  , 
,  47,857,200 
5,361,800  . 

.  93,737,100 

.  53,083,800 


.  226 
£ 
13,666,000  , 
174 

1,329,000  . 
1,361,800  . 
•175,300  . 

2,515,500  . 

2,876,700  . 


Net  revenue 


40,292,100  ..  40,653,300 
*  Decrease. 


With  an  increase  of  1'05  per  cent,  in  the  mileage,  and 
1-46  per  cent,  in  the  effective  capital,  it  will  be  noted 
that  the  total  receipts  were  £2,515,500,  or  2-68  per  cent. 
larger  than  in  1897,  while  the  growth  of  the  working 
expenditure  was  £2,876,700,  or  5  41  per  cent.,  leaving  a 
shrinkage  of  £361,200,  or  088  per  cent,  in  the  net 
revenue  for  the  twelve  months,  the  percentage  of  net 
receipts  to  paid-up  capital  having  also,  as  we  have  seen 
above,  exhibited  some  diminution.  The  chief  items  in 
the  receipts  for  the  past  two  years  are  set  out  below  : — 
Passexgf.r  Reci^H'TS. 


Inc.  or  Dec.  in 

1898. 

1897. 

1898. 

£ 

£ 

£ 

I'irst  class    

3,200,900     . 

.      3,210,500 

..     — 

9,600 

Second  class    

2,585,600     . 

.       2,306,300 

..     -f 

279,300 

Third  class 

25,216,300     . 

.     25,491,900 

..     -f 

724,400 

Season  and  periodical 

tickets 

3,180,700     . 

.       3,027,200 

..      + 

153,500 

35,183,500 


34,035,900 


49,218,900  ..  47,857,200  ..  1,361,700 
In  1897,  as  compared  with  1896,  there  was  an  increase 
in  each  division  of  the  passenger  traffic  :  £77,400  in  the 
first  class,  £248,200  in  the  second  class,  £711,600  in  the 
third  class,  and  £112,400  in  the  season  and  periodical 
tickets,  and  from  the  above  table  it  will  be  seen  that  the 
gain  in  the  second  class  receipts  has  been  relatively 
much  greater  than  that  in  the  third  class,  which  goes  to 
prove  that  the  policy  of  reducing  the  second  class  fares 
was  a  much  sounder  one  than  the  policy  of  abolishing 
them,  initiated  by  the  Midland  Company  and  followed 
by  some  of  the  other  lines. 

Metropolitan     Gas    Companies. — The    Parliamentary 
Committee   appointed  ,to    inquire   into  the   powers   of 
charge    and  other  matters  concerning  the  gas  supply  of 
the   metropolis  has  this  week   issued   its  report.     The 
inquiry,  of   course,  was   the   outcome  of  the   agitation 
against  the  alleged  excessive  charges  levied  by  the  Gas 
Light  and  Coke  Company  north  of  the  Thames,  and  it 
was  really  upon  this  matter  that  evidence  was  mainly 
sought  and  tendered.     The  Committee  justify  the  outcry 
by  stating  that  they  "  have  very  fully  considered  all  the 
evidence    submitted    to    them,    and    after    giving  due 
weight     to    the     reasons    offered    by    the    Gas  Light 
and    Coke    Company    in     explanation     of    the  higher 
price   charged  for   their  gas,  they  are   of  opinion  that 
the  affairs  of  the  company  have  not  been  well  managed." 
After  dealing  with  various  points  in  detail  the  Committee 
recommend  (1)  That  whenever  any  of  the  Metropolitan 
Gas  Companies  again  come  to  Parliament  for  an  exten- 
sion or  alteration  of  their  capital  powers  a  revision  of 
the  sliding  scale  should  take  place,  and  that  the  standard 
price  should  be  reduced  to  3s  3d  to  carry  the  standard 
dividend  of  10  per  cent.,  and  that  the  existing  scale  of 
increase  and  decrease  for  dividend  of  J  per  cent,  for 
every  penny  of  decrease  or  increase  of  price  below  or 
above   3s    3d  be  maintained,  and  that  a  secondary  or 
additional  scale  be  imposed  which  should  permit  of  an 
increase  or  decrease  of  dividend  over  and  above  that  regu- 
lated by  the  present  scale  of  -J  per  cent,  for  every  complete 
3d  of  decrease  or  increase  belo  w  or  above  the  standard  price 
of  3s  3d.   (2)  That  the  area  south  of  the  River  Thames  at 
present  part  of  the  district  of  the  Gas  Light  and  Coke 
Company,  acquired  by  them  from  the  absorption  of  the 
London  Gas  Company  in  1883,  should  be  transferred 
from  the  Gas  Light  and  Coke  Company  to  the  South 
Metropolitan  Gas  Company,  fair  and  reasonable   price 
being  paid  by  the  latter  to  the  former  company  for  their 
prdperty  in  the  southern  area.       (3)  That  the   charge 
made  by  the  Gas  Light  and  Coke  Company  for  the  rents 
of  automatic  meters  and  stoves  should  be  the  same  to 
consumers  north  and  south  of  the  Thames  for  fittings  of 
the  same    quality  and  capacity,    and   that   the   prices 
charged    by     all      the     companies     for     these     slot 
meters    and  fittings    require    regulation,  having   regard 
to  the  fact  that  the  business  is    a    new  one  and  has 
extended    with   extraordinary  raj)idity  thro^lghout   the 
metropolis.      (4)   That    capital   powers    should   not   be 
granted  to  any  gas  company  for  more  than  five  years  if 
and  when  new  capital  is  required,  and  that  Parliament 
should  revise  the  sliding  scale,  either  by  way  of  increase 
or  decrease,  when  any  application   for   new  capital   is 
made,    if     the     circumstances    of    the     times    or    the 
conditions    of   the     company     appear     to     require     it. 
(5)    That   an    effort    should    be    made    by    any    com- 
pany    having     obsolete    or    unproductive     capital     to 
redeem  such    capital    by  sinking    fund  or    otherwise." 
The   recommendation     that    the    standard    should    be 
reduced    is   one   which   investors,   whether  in  the  Gas 
Light'  and  Coke  or  the  other  metropolitan  companies, 
should  take  serious  cognisance  of,  since  the  standard  for 
the  Gas  Light  Company  and  for  the  Commercial  Gas 
I  Company  is  at  present   3s  9d,  and  for  the  South  Motro- 
1,147,600    politan  3s  6d  per  thousand,  so  that  in  both  cases  the 


Inc.  in 
1898. 


%• 

1-36 
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extra  dividend  payable  would  be  affected  in  a  substantial 
degree.  And  this  may  take  effect  very  shortly,  for  if  the 
recommendation  concerning  the  transfer  of  area  from 
the  Gas  Light  and  Coice  to  the  South  Metropolitan 
Company  is  carried  out,  it  would  necessitate  an 
immediate  application  to  Parliament  on  the  part  of 
both  undertaking".  The  proposed  restriction  of  capital 
powers  to  a  period  of  five  years  seems  to  indicate  that 
the  Committee  is  of  opinion  that  a  stricter  and  more 
constant  Government  control  over  the  companies' 
operations  should  be  enforced  than  has  hitherto  been 
the  case. 

The  Bengal  Jute  Crop. — The  first  official  forecast  of 
this  season's  jute  crop  in  Bengal,  dated  the  27th  June, 
places  the  area  sown  with  jute  this  year  at  1,914,300 
acres,  as  compared  with  1,624,400  acres  in  1898.  It  is 
explained,  however,  that  there  was  a  great  decrease  in 
acreage  in  1898,  due  to  a  fall  in  the  price  of  jute  and  a 
simultaneous  rise  in  the  price  of  rice.  Since  then  the 
price  of  i,ute  has  risen,  while  thai  of  rice  has  fallen,  and 
the  increase  in  the  area  sown^  with  jute  this  year, 
amountinc  to  289,900  acres,  or  178  per  cent.,  is 
undoubtedly  due  to  those  fluctuations  in  prices.  But, 
notwithstanding  this  increase,  the  area  is  still  smaller 
than- that  which  was  sown  in  1895,  1896,  and  1897,  the 
cultivators  not  having  yet  forgotten  the  fall  in  the  price 
of  jute  which  took  place  in  1897.  In  spite  of  an 
excessive  rainfall  in  May  in  many  important  districts 
the  prospects  of  the  crop  as  reported  up  to  the  end  of 
June  were  good,  and  it  is  considered  probable,  therefore, 
that  if  the  present  conditions  continue,  a  crop  slightly 
below  the  average  will  be  reaped  in  the  area  sown  this 
year.  It  must  be  remembered,  however,  that  this  area 
is  still  a  good  deal  bebvv  the  average,  and  that  the  total 
outturn  for  the  whole  province  will  be  accordingly,  in  all 
probability,  considerably  below  the  normal.  "Taking 
into  consideration  the  estimates  of  area  and  outturn 
detailed  in  the  returns,  and  accepting  3  bales  per  acre 
as  the  outturn  of  a  normal,  or  100  per  cent,  crop,  the 
gross  outturn  of  jute  may  be  roughly  estimated  for  the 
present  crop  at  58  lakhs  of  bales.  The  normal  outturn 
for  the  province  may  be  taken  as  about  66  lakhs  of 
bales,  so  that  the  present  estimated  outturn  approxi- 
mates to  87  per  cent,  of  the  normal  outturn.  Taking 
16  annas  to  represent  this  normal  outturn,  the  outturn 
of  the  present  crop  is  thus  estimated  to  amount  to  14 
annas  of  the  nonnal."  It  is  added,  however,  that  "  the 
above  is  at  best  only  a  roi/gh  estimate.  The  district 
returns  are  published  in  iull,  and  those  who  are 
interested  in  the  jute  trade  are  in  a  position  to  make 
such  deductions  Irom  them  as  their  experience  may 
suggest." 

Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 
Mr  Arthur    Greg,   J, P.,  late    of    Eagley,   near    Bolton,         £ 

Lancashire 202,745 

Mr  Frank  Livesoy,  lato  of  Buckland  Corner,  Keigate   .... 

William  Ealiol,  Viscount  Esher,  late  of  pjsher,  Surrey 

Jlr  Henry  Georgo  Matthews,  J.P.,  late  of  Rowsley,  Kent 

road,  Southsea    

Mr  Peter  Hughes  Slathews,  late  of  17  Rosary  gardens. 

South  Kensington 41,658 

Hon.   John   Talhot   Rice,  J.P.,  late  of  Oddington  House, 

Stow-on-the-Wold,  Gloucestershire  37,048 

Colonel  James  John  Allison,  C.B.,  J. P.,  D.L.,  late  of  Beau- 
front,  Koker,  Sunderland 33,695 

Francis,  ninth  Baron  Napier  and  Ettriok,  K.T.,  late  of 

Thirlestane  Castle,  Selkirk 11,018 

Dame  Charlotte  Augusta  Freeling,  late  of  Heatherside, 

Wellington  College,  Berks   7,172 


98,465 
82,545 

62,736 


FRANCE. 

(FBOU   OUB   OWN   C0RRE8P0NDBNT.) 

Paris,  July  27. 
The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 


DEBTOE. 

July  27, 1899. 
f  0 

CupitsI  of  the  Bank 182,500,000    0    . . 

Profits  in  addition  to  capi- 
tal (Art  Law  of  June  9, 
1857)    8,002,313  54    . 

Reserve   of   the  Bank  and 

its  branches 22,105,750  14    . 

Reserve  of  landed  property      4,000,000    0    . 

Special  Reserve 8,407,444  16     . 

Notes  in  circulation 3,722,305,170    0    . 

Interest  on  securities  trans- 
ferred or  deposited   ....     20,947,911  70    . 

Bank  notes  to  order,  re- 
ceipts payable  at  sight  .     13,385,033  10    . 

Treasury    account    current 

creditor 253,873,551  24     . 

Current  accounts,  Paris 445,684,829  64     . 

Do    branch  banks    79,103,218    0    . 

Dividends  payable    3,946,281  25    . , 

Discounts  and  sundry  inte- 
rests          2,773,288    2    . . 

Redisconnted   the   last   six 

months 1,464,836  54     . 

Sundries    31,292,931  73    . 


July  20, 1899. 
f  0 

182,500,000    0 


8,002,313  54 

,  22,105,750  14 
4,000,000  0 
8,407.444  16 

3,757,486,765    0 

24,129,719  93 

14,040,421  65 

225,5U,694  53 

426,534,254  99 

74,654,664    0 

4,668,214  25 

2,468.0«  82 

,      1,461,836  54 
,     2)i,362,143  55 


July  28,  1898 

I  0 

182,500,000    0 


.       8.002,313  54 

.     22,105,750  14 

4,000,000  0 

8.407,444  16 

.3,580,670,070  0 

.     20,559,631  67 

.     14,078,165  22 

.  310,972.976  20 

.  441,416,923  21 

.  77,289.562    0 

.  3,819,118  25 

2,000,172  72 

1,008,015  68 
.      26,776,927  20 


Total 4,793,797,634    6    .  .4,784,366,272  11    .  .4,703,507,119  99 


CREDITOR 

Cash  in  hand  and  in  branch  (            o 

banks 3,121,983,252    0    . 

Commercial  bills  overdue  . .  44,0/7  45    . 

Commercial  bills  discounted 

in  Paris  not  jet  due 313,935,912  17     . 

Treasury  bills 21,677  58    . 

Commercial    bills,     branch 

banks 422,822,742    0    . 

Advances    on     deposits    of 

bullion    73,000    0    . 

Do  in  branch  banks 8,583,8  X)    0    .. 

Do  in  public  securities    . .  190,862.878  76     . , 

Do  by  branch  banks 246,335,610    0     . 

Advance  to  the  State  (Con- 
ventions,  June   9,  1857 

and  March  29, 1878)  180,000,000    0    . , 

Government-stock  reserve..  12,980,750  14    . 

Do  disposable S9,622,3M  33    . 

Rentes  Immobtlisees   (Law 

of  June  9, 1857)   100,000,000    0    . 

Hotel  and  lurniture  of  the 
bank  and  landed  pro- 
perty branches   19,376,179  45    . 

Expenses  of  management . .  881,534  92    . 

Employ  of  the  special  re- 
serve    8,407,444  16    . 

Sundries    73,261,43110    . 


3,119,640,703  46 
19,336  32 

281,732,735  84 
48,984  28 

413,979,531  0 

189,000  0 

8,688,800  0 

19  r,93 1,783  25 

250,870,273  0 


180,000,000  0 
12,980,750  14 
99,622,394  33 

100,000,000  0 


19,288,273  65 
857,207  46 

8,407,444  16 

90,076,005  22 


.3,119  002,622  10 
14,453    0 

.    282,344,495  83 
142,865  46 

.  457,958,583    0 


3,661,000  0 
169,255,884  55 
216,678,426    0 


180,000,000  0 
12,980,750  14 
99,627,031  68 

109,000,000    0 


18,228,402  82 
1,210,136  55 


8,407,444  16 
34,095,024  66 


Total  , 4,799,799,634  6  ..4,784,365,272  11  ..4,703,607,119  99 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCREASE.  Francs. 

Treasury  account  28,331,867 

Private  depoaits  23,604,129 

Cash 2,342,549 

Discounts  41,019,080 

DECREASE.  Francs. 

Circulation    35,181,595 

The  London  exchange  has  advanced  to  25f  25c 
from  demands  for  cheques  to  deposit  in  London  in  view 
of  political  eventualities  that  might  occur  in  France. 
Private  discount  is  difiicult  under  the  Bauk  rate.  No 
gold  movements  with  foreign  countries  have  taken  place, 
but  a  little  of  that  metal  has  come  ic  from  the  circula- 
tion. The  cash  to-day  and  last  week  was  made  up  as 
under : — 

, July  27. ,         , July  20. , 

Francs.  £  Francs.  £ 

Gold  . .  1,914,264,333  =  76,570,573  . .     1,911,745,004  -  76,469,800 
eUvar..  1,207,718,919  =  48,308,757  ..    1,207,895,699  =  48,315,828 


3,121,983,252=124,879,330  ..    3,119,640,703  =124,785,628 

French  Three  per  Cents,  have  been  especially  sensible 
to  the  agitation  caused  by  the  measures  adopted  by  the 
Government  against  the  generals.  Eedeemable  Three 
and  Three  and  a-Halt  per  Cents.,  in  which  there  is  lojs 
speculative  business,  have  been  more  steady.  The 
effect  of  the  relapse  in  Eentes  has  been  felt  in  the 
market  generally.  Spanish  Exterior,  which  had  re- 
covered to  61f  55o  yesterday,  lost  a  full  point  to-day. 
Italian  Fives  and  Suez  shares  have  also  receded. 
Par.         July  27.  July  20. 

{      0 

Three  pet  Cents 100  . .        99  70     . .      100  95 

Redeemable  Threes 100  ..      100    5     ..      100    0 

Throe-and-Halfs 100..      102    2i..      102  50 

Italian  100  . .       92  10     . .       92  95 

Austrian  Gold  4  o^ 100  . .      101  85     . .      101  50 

Turkish  Fours 100  ..        22  90     ..        23     5 

Egyptian  Unified    100  . .      107  35     . .      107  20 

Bank  of  Franco  Shares  1,000  . .  4,015    0     . .  4,010    0 

Banque  de  Paris 500  ..  1,043    0     ..1,061    0 

Comptoir    d'Esoompte     500  ..     612    0     ..     615    0 

Credit  Lyonnais 500  , .      948    0     . .      960     0 

Credit  Foncier 500..      705     0     ..      705     0 

Paris  Gas  Shares 250  ..  1,120    0     ..  1,129    0 

Suez  Canal    500  ..  3,535    0     ..  3,592    0 

Korthern  Railway 500  . .  2,101    0     . .  2,090    0 


-f 


-I- 


f      0 

1  25 
0  5 
0  47i 
0  85 
35 
15 
15 
0 


0 

0 

0 

5 
16 

3 
12 

9' 
57 
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1,150 

0 

,.  1,150 

0 

1,740 

0 

..  1,769 

0 

— • 

29 

0 

1,015 

0 

..  1,010 

U 

+ 

5 

0 

1,840 

0 

..  1,861 

0 

— 

21. 

0 

1,335 

0 

..  1,339 

U 

— 

4 

0 

172 

0 

..      168 

0 

+ 

4 

U 

1,158 

0 

..  1,156 

0 

+ 

2 

0 

Western  Railway    ....  500  . . 

Orleans  Railway 500  . , 

Eastern  Railway 500  . , 

Lyons  Railway     500  . . 

Southern  Railway  ....  500  . . 

South  of  Austrian  Rail.  500  .. 

Rio  Tintos  Ord 250  . . 

The  following  are  to-day's  closing  prices,  with 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in  the  above  table  : — Brazilian  Pours  63  f,  — ■ 
If  20c  ;  Spanish  Exterior  60f  60c,  +  90c  ;  Cuban  Sixes 
283f,  —  If ;  Portuguese  Threes  24f  45c,  —  65c  ;  Eussian 
Threes  89f  60c,  —  80c ;  Chinese  Fours  lOlf  5c,  —  65c  ; 
Ottoman  Bank  561f,  +  4f ;  Meridional  of  Italy  Eails 
680f,  —  9f ;  North  of  Spain  shares  193f,  +  If ;  bonds 
252f50c,  —  50c;  Saragossa  shares  234f,  +  4f;  bonds  315f, 
+  3f. 

In  mining  shares  : — Tharsis  207f,  +  If  50c  ;  Cape 
Copper  108f,  —If;  De  Beers  717f  50c,  —  lOf ;  Char- 
tered Company  83f,  —  If ;  Consolidated  Goldfields 
194f  50c;  Ferreira  602f,  -f  5f ;  Geldenhuis  193f,  — 
If ;  Transvaal  Land  50f  75c,  —  75c ;  Buffelsdoorn 
25f  50c,  —  50c  ;  Langlaagte  Estate  89f  50c,  +  If  50f ; 
Eandfontein  75f  25c,  —  75c  ;  Eobinson  Mines  266f,  — 
3f  50c  ;  Oceana  28f ;  Simmer  and  Jack  164f,  —  50c ; 
East  Band  182f,  -f  50c ;  French  Eand  43f  50o,  —  75c ; 
Durban  Eoodepoort  84f,  —  If;  Eand  Mines  l,038f,  — 
lOf ;  Lancaster  86f  25c,  —  If  25c  ;  Village  Main  Eeef 
213f ;  May  Consolidated  142f,  +  2f ;  Eobinson  Bank  90f , 
—  6f. 

The  most  important  commercial  event  of  the  week  has 

been  the  conclusion  of  a  treaty  between  France  and  the 

United  States.      In  May  last  year  reciprocal  concessions 

were  made  by  the  two  countries,  each  granting  to  the 

other  its  minimum  tariff  for  a  very  limited  number  of 

articles,  among  which  were  still  wines  and  spirits  by  the 

United  States,  and  salted  pork  and  lard  by  France.      It 

has  been  since  frequently  stated  that  negotiations  for  a 

more  general  treaty  were  going  on,  and  they  appear  to 

have   been   now   brought  to   a   successful  issue.     Each 

country,  however,  reserves  a  few  articles  on  which  the 

maximum  duties  will  continue  to  be  levied.     The  terms 

of    the    arrangement    are     not    yet    published,    but    it 

is    certain    that  agricultural  produce    is    one   of   those 

relative    to    which    France    has    made   no   concession. 

Generally,   the   United    States    will  receive    the    most 

favoured    nation    treatment,    but    no    reductions    are 

made  on  any  articles  of  the  minimum  tariiif  of  1892,  as 

was  done  for  Switzerland.     The  Americans  hops  under 

the  new  treaty  to  obtain  a  larger  share  in  the  iooporta- 

tions  of  manufactured  goods  into  France.    A  diplomatist 

is  reported  to  have  remarked  that  America  undersells 

England  in  cotton  goods  in  Cliina,  and  will  be  able  to  do 

so  in  France  also.     Hitherto,  only  a  small  portion  of  the 

American    imports    have    consisted    of    manufactures, 

twenty   millions    (£800,000)    only    in   a   total    of    437 

millions  (£17,480,000)  in  1897,  the  last  year  for  which 

the  -classified  returns   have   been    published.     On    the 

other  hand,   the  greater  part  of  the  French  exports  to 

the    United  States  consisted    of  manufactures,   or   160 

millions    (£6,400,000)     in    a    total     of     224     millions 

(£8,760,000),  and  with  reduced  duties  the  French  hope 

for  an  expansion  in  this  trade. 

A  circular  has  been  issued  by  the  French  Association 
of  Foreign  Bondholders  on  the  arrangement  proposed  by 
the  North  of  Spain  Eailway  Company.  The  paper  con- 
trasts the  proceedings  of  that  company  towards  its  foreign 
creditors  with  the  course  followed  by  the  Saragossa  and 
Andalusian  companies,  which  have  had  to  contend  with 
the  same  difficulties  arising  out  of  the  adverse  exchange. 
The  Saragossa  company  has  never  ceased  to  pay  the 
interest  on  its  debentures  abroad  in  gold.  The 
Andalusian  company,  when  forced  by  circumstances  to 
pay  in  pesetas,  gave  a  certificate  for  the  difference,  and 
has  never  repudiated  the  debt  or  contemplated  render- 
ing payment  in  pesetas  permanent.  The  North  of  Spain 
gave  bondholders  to  understand  that  their  rights  would  be 
reserved  when  they  commenced  to  pay  in  pesetas  instead 
of  gold  in  1896,  and  in  the  subsequent  five  vears  have 
imposed  a  loss  of  49  millions  (£1,960,000)  on  bondholders 
by  the  exchange,  and  now  propose  to  wipe  out  that  debt. 
Bondholders  are  asked  to  relinquish  their  rigllts  to  pay- 


ment of  their  interests  in  gold  for  additional  two  pesetas 
in  paper.  With  a  loss  of  20  per  cent,  in  the  exchange 
the  annual  interest  would  come  out  at  13f  60c  instead 
of  the  15f  to  which  they  have  now  a  right.  The 
Association  will  take  no  steps  for  the  present,  but  will 
call  a  meeting  of  bondholders  after  the  summer  holidays. 
Among  the  expedients  employed  by  the  Panama  Com- 
pany before  its  final  collapse  was  the  issue  of  350,000f 
bonds,  bearing  30f  annual  interest,  and  redeemable  at 
l.OOOf .  The  price  of  issue  was  460f,  but  of  that  sum  70f 
was  retained  to  form  a  sinking  fund  for  the  gradual 
amortisation  of  the  bonds  by  a  trust,  in  whose  name  the 
capital  of  the  sinking  fund  was  invested.  Those  bonds 
have  long  ceased  to  bear  interest,  but  the  redemption  by 
drawings  has  continued.  In  July  last  year  those  bond- 
holders decided,  in  a  special  meeting,  on  winding  up  the 
trust  by  distributing  the  reserved  capital  2}ro  rata  to  the 
holders  of  the  bonds.  The  official  liquidator  of  the 
Panama  Company,  however,  opposed  that  scheme,  and 
the  Court  has  now  given  judgment  annulling  the  resolu- 
tion passed  last  year,  on  the  ground  that  it  was  voted  by 
only  a  ninth  part  of  the  bondholders. 

A  journal  of  the  silk  trade  at  Crefield  in  Switzerland, 
the  seat  of  that  industry,  comments  on  the  resolution 
voted  by  the  Tariff  Committee  of  the  French  Chamber 
of  Deputies,  to  raise  the  duty  on  plain  silk  stuffs  from  a 
minimum  of  four  francs  per  kilogramme  to  six.  Before 
the  new  tariff  of  1892,  plain  silks  unmixed  were  free  of 
duty.  The  proposed  measure  is  directed  against  Switzer- 
land and  Germany,  and  the  journal  remarks  that  the 
prejudice  caused  to  those  countries  by  the  closing  of  the 
French  markets  against  them  would  be  compensated  by  the 
opening  of  new  markets  to  Swiss  and  German  manu- 
facturers. Foreign  buyers  of  cheap  silks,  on  finding 
prices  raised  at  Lyons,  would  make  their  purchases 
direct  at  Crefield  and  other  markets,  instead  of  buying 
in  France.  This  occurred  during  the  war  of  tariffs 
between  France  and  Switzerland,  when  Swiss  silk  took 
the  place  of  French  on  the  English  market.  Both 
Germany  and  Switzerland  will  now  compete  with  France 
in  the  exportation  of  silks  of  a  low  class. 

The  imports  of  English  merchandise  into  France  in 
June  amounted  to  44,903,000t  ('£1,796,120),  an  increase 
of  2,547,000f  (£101,880)  on  the  same  month  of  1898; 
the  French  exports  to  England  were  103,956,000f 
(£4,158,240),  also  a  gain  of  2,153,000f  (£86,120). 
The  totals  for  the  six  months  were  276,333,000f 
(£11,053,320)  of  British  imports,  and  67i,307,000f 
(£22,852,280)  of  French  exports,  an  increase  of 
15,073,000f  (£602,920)  in  the  former,  and  of 
36,4ll,000f   (£l,456,440j   in  the  latter. 

France  is  gradually  recovering  the  gold  exported  last 
year  for  the  purchase  of  wheat.  The  imports  of  that 
metal  in  the  first  half  of  1899  amounted  to  144,791,073 
(£5,791,643),  an  increase  of  33,333,675f  (£1,333,347) 
on  1898;  the  exports  to  73,756,144f  (£2,950,246),  a 
decrease  of  124,000,420f  (£4,960,017).  There  is 
consequently  a  gain  on  balance  of  157,334,09Gf 
(£6,293,364)  compared  withe  th  six  months  of   1898. 

The  Bank  of  France  has  issued  a  list  of  thirty-seven 
new  localities  in  which  bureaux  will  be  opened  next 
week,  depending  on  provincial  branches.  This  raises 
the  number  of  bankable  places  in  France  to  298. 


THE    UNITED    STATES. 


(fbom  oub  own  correspondent.) 

New  York,  July  18. 

A  prolonged  period  of  prosperity,  with  scarcely  as 
much  as  a  cloud  on  the  horizon,  is  declared  to  have  suf- 
fered a  slight  change,  and  professional  weather  observers 
are  sure  that  they  perceive  something  on  the  horizon 
certainly  as  big  as  a  man's  hand. 

Ever  since  the  change  in  the  management  of  the  Dela- 
ware, Lackawanna,  and  Western  Eailroad  Company, 
when  ^Ir  Sloan  was  retired  and  Mr  Truesdale  took  his 
place  as  President,  there  have  been  rumours  of  trouble 
among  the  employes  of  that  corporation.  One  after 
another  of  the  old  superintendents  and  managers  of  the 
road  have  been  retired,  and  new  men  have  taken  their 
places,  generally  from  Vanderbilt  lines  or  from  roads 
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working  in  harmony  with  the  Vanderbilt  roads.  This 
has  been  followed  by  radical  changes  in  the  rules  govern- 
ing employes,  and,  to  put  it  mildly,  there  has  been  a  deal 
of  discontent.  Committees  of  dissatisfied  railway  men 
have  appealed  to  the  president  of  the  company,  who  has 
properly,  but  not  diplomatically,  referred  them  to  some 
superintendent  to  whom  the  grievance  should  properly  be 
first  directed.  Meanwhile  the  undercurrent  of  discon- 
tent has  risen  higher  and  higher.  The  employes,  not 
satisfied  with  making  a  local  issue,  have  conferred  with 
employes  of  other  lines  and  the  various  railroad  orders 
and  brotherhoods  to  which  the  locomotive  engineers, 
firemen,  the  conductors,  trainmen,  carmen,  switchmen, 
and  telegraphers  belong,  with  the  probable  intention  of 
securing  a  widespread  and  general  railroad  strike  should 
a  strike  become  necessary.  As  a  result,  the  public  is 
beginning  to  ask  whether  a  general  railway  strike  is 
impending.  It  requires  no  special  intuition  to  realise  that 
should  such  a  catastrophe  take  place  the  results  would  be 
disastrous,  so  far  as  the  present  prosperous  condition  of 
trada  is  concerned. 

Four  years  ago  the  great  Brooklyn  trolley  car  strike 
took  place,  one  in  which  lives  were  lost,  and  to  suppress 
which  the  military  in  two  cities  was  called  out,  and 
before  the  end  of  which  the  daily  ingoings  and  out- 
comings  of  a  municipality  of  about  800,000  people  were 
at  sixes  and  sevens.  Just  as  that  strike  began,  with  so 
much  orderliness  and  so  little  of  ominousness,  so  begins 
the  Brooklyn  street  car  or  tramway  strike  of  the  present 
week.  The  significance  of  the  impending  movement  in 
this  correspondence  has  not  so  much  to  do  with  the 
disturbance  it  may  cause  in  the  daily  life  of  a  great  city 
as  that  the  whole  trouble  is  alleged  to  have  been 
fomented  by  those  who  are  interested  in  the  market  for 
rapid  transit  securities.  The  charge  has  been  openly 
made  that  members  of  certain  organisations,  newspapers, 
and  houses  in  the  Street,  who  may  or  may  not  be 
interested  on  the  bear  side  of  the  market,  have  con- 
spired to  induce  the  dissatisfied  employes  of  the  Brooklyn 
railways  to  tie  up  the  roads  to  bring  great  loss  upon  the 
companies,  and  so  depress  the  prices  of  their  securities. 
One  New  York  newspaper  goes  so  far  as  to  name  a  con- 
temporary, one  of  the  best-known  newspapers  in  the 
world,  whose  Wall  Street  representative,  it  declares,  has 
been,  if  he  is  not  now,  in  league  with  those  who  have 
been  engineering  this  somewhat  modern  method  of  bear- 
ing the  market. 

Those,  therefore,  who  have  been  looking  out  across  the 
current  of  events  in  what  they  believe  to  be  a  vain 
endeavour  to  find  any  sign  of  storm  in  the  industrial, 
commercial,  financial,  or  transportation  world,  have 
suddenly  come  to  the  conclusion  that  if  the  brakes  are 
put  on  the  car  of  prosperity  by  those  who  are  in  charge 
of  the  train  as  employes,  and  that,  too,  while  the  train 
is  a  long  way  between  stations,  there  is  bound  to  bo  a 
great  deal  of  suffering  and  loss.  The  question  therefore 
arises,  is  the  first  check  to  the  onward  movement  of 
production  and  consumption  to  come  from  dissatisfied 
labour  ? 

It  is  well  known  that  the  periods  in  which  strikes  are 
most  frequent  and  serious  are  those  in  which  the 
tendency  of  prices  is  steadily  downward  or  upward. 
There  is  no  news  in  the  announcement  that  quotations 
for  almost  every  staple  product  are  still  advancing,  and 
it  is  only  fair  to  infer  that,  in  the  face  of  the  continuous 
formation  of  industrial  combinations,  of  the  higher  level 
of  values  for  securities  of  all  sorts,  and  of  the  amount  of 
profits  which  have  been  and  are  being  made  in  Wall 
Street,  the  wage-earner  is  inclined  to  consider  seriously 
the  propriety  of  demanding  a  larger  share  of  the  product 
of  his  toil,  as  the  economists  put  it.  It  is  costing  the 
wage-earner,  as  well  as  everybody  else,  fully  one-third 
more  to-day  for  food  and  one-half  as  much  more  in  pro- 
portion for  clothing  than  it  did  a  couple  of  years  ago  ; 
and  while,  in  almost  all  instances,  he  has  received  an 
advance  in  wages  some  time  since  the  last  Presidential 
campaign,  it  is  only  fair  to  admit  that  the  gain  in  the 
latter  has  not  been  anywhere  near  in  proportion  to  the 
increases  in  the  former — in  the  cost  of  living. 

Mutterings  of  discontent  by  empiloyes  of  the  New 
York,   New  Haven,  and   Hartford  Eailroad,  by  those 


connected  with  the  Lehigh  Valley  and  the  Lackawanna 
roads,  if  they  should  go  further  and  take  the  form  of 
action  instead  of  words,  would  be  likely  to  spread 
rather  than  to  promptly  disappear.  Newspapers 
announce  that  the  Brooklyn  Rapid  Transit  strike  is 
broken.  It  may  be  ;  but  the  mere  announcement  of  the 
fact  is,  unfortunately,  no  evidence  of  its  accuracy.  It 
is  fortunate  that  the  impending  strike  of  coal  miners  in 
Pennsylvania  has  been  settled,  and  that  the  dispute 
between  the  tinplate  workers  and  their  employers  bids 
fair  to  be  amicably  arranged.  More  than  60,000  men 
were  involved  in  these  two  lines,  and  any  arrangement 
looking  to  their  continuing  at  work  has  far  more  sig- 
nificance than  the  individual  satisfaction  felt  by  the  two 
parties  in  interest. 

Features  of  the  business  situation  include  a  continua- 
tion of  the  enormous  demand  for  and  output  of  iron  and 
steel ;  the  maintenance  of  the  extraordinarily  high  prices 
for  these  metals ;  the  prospect  of  a  further  advance  in 
quotations ;  a  tendency  to  higher  quotations  for  almost 
all  staple  products,  agricultural  as  well  as  industrial ; 
bank  clearings  for  the  week  at  more  than  seventy  cities 
throughout  the  United  States  showing  an  increase  of  61 
per  cent,  compared  with  the  corresponding  total  last 
year ;  a  generally  favourable  outlook  for  cereal  and  other 
crops  ;  a  prospect  for  higher  rates  for  money  ;  and  rail- 
road earnings  for  June  showing  the  heaviest  like  total 
reported  since  May,  1898,  with  an  increase  of  nearly  14 
per  cent,  as  compared  with  June,  1898.  It  is  worth 
adding  that  wool  at  last  is  chmbing  steadily  upward  in 
price,  that  the  market  is  active,  and  that,  whereas  the 
United  States  not  long  ago  were  shipping  wool  abroad  in 
order  to  relieve  the  market,  the  day  is  not  far  distant 
when  tbey  will  be  likely  to  import. 


a  E  B  M  A  N  Y. 

(FBOM   OUB   OWN   COBRESPONDENT.) 

Bbblin,  July  26. 
The  status  of  the  Reichsbank  continues  to  improve, 
but  it  is  still  less  favourable  than  at  the  corresponding 
date  of  previous  years.  The  statement  for  the  22nd  of 
the  month,  which  was  issued  yesterday,  shows  less 
improvement  than  last  year  at  this  time.  The  stock  of 
metal  has  gained  only  £957,000,  against  £1,183,400  last 
year.  The  return  movement  of  bills  amounts  to 
£1,231,700,  against  £1,427,400;  and  that  of  loans  to 
£391,200,  against  £1,070,900.  Daposits  show  an  increase 
of  £1,139,900,  against  £782,300.  The  note  circulation 
has  contracted  £2,296,500,  against  £2,849,500  ;  and  the 
reserve  of  untaxed  notes  has  risen  £3,009,400,  against 
£3,767,700.  The  increase  of  the  metal  stock  comes 
entirely  from  the  internal  circulation  ;  there  has  been  an 
export  of  several  million  marks  drawn  from  the  coffers 
of  the  Bank. 

The  usual  comparison  of  the  chief  items  for  the  third 
week  of  July,  for  this  year  and  last,  gives  the  following 
result : — 

1899.  1898. 

£  £ 

Coin  and  buUion 43,284,000     ..     43,407,000 

Discounted  bills 40,476,000     . .     33,648,000 

Loans    3,427,000     ..       4,482,000 

Deposits    29,513,000     ..     24,458,000 

Note  circulation 55,515,000     . .     53,997,000 

Note  reserve 4,142,000     ..       5,818,000 

At  the  usual  monthly  meeting  of  the  Central  Committee 
yestei'day  Dr  Koch,  the  President  of  the  Bank,  stated 
that  the  slight  outflow  of  gold  from  the  Bank  for 
London,  which  toolv  place  in  small  amounts  last  week, 
has  entirely  ceased  within  the  past  few  days,  now  that 
the  London  market  has  grown  easier  ;  and  as  the  Bank 
of  England  did  not  find  it  necessary  to  raise  its  rate  last 
week,  no  change  is  to  be  anticipated  here  for  the  present. 
While  the  metal  stock  of  the  Bank,  he  said,  is  about 
£150,000  less  than  last  year,  and  £1,200,000  less  than 
two  years  ago,  the  stock  of  gold  alono  was  larj^er  than 
at  any  time  since  1895.  Referring  to  the  raising  of  the 
Bank  rate  five  weeks  ago,  he  stated  that  the  outlay  in 
bills  and  loans  since  then  has  been  increased  by 
£2,350,000,  and  is  now  greater  than  last  year  by 
£5,900,000,  and  it  is  £7,500.000   above  that  of  1897. 
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Deposits,  on  the  other  hand,  are  nearly  £5,000,000 
greater  than  last  year,  which  is  due  chiefly  to  the  large 
balance  of  Government  funds  on  deposit  with  the  Bank. 

The  volume  of  business  on  the  bourse  is  at  a  minimum, 
but  the  tendency  is  rather  firm.  The  apparent  settle- 
ment of  the  Transvaal  difficulty  has  given  a  feeling  of 
confidence,  so  far  as  the  factor  of  foreign  politics  is  con- 
cerned, that  is  finding  expression  in  renewed  buying  of 
Kaffir  shares.  As  the  German  public  has  at  no  time 
believed  that  things  would  reach  a  rupture  in  South 
Africa,  the  holders  of  gold  shares  saw  no  occasion  to 
part  with  them  during  the  recent  fall  in  values.  The 
buying  that  has  now  been  resumed  has  been  confined 
chiefly  to  the  German  group  of  mines.  It  is  reported 
also  that  some  of  the  West  Australian  favourites  have 
been  bought  in  considerable  amounts  within  the  past 
few  days.  The  article  of  the  Ecoxosiist's  special 
mining  commissioner  printed  in  last  week's  issue  has 
been  quoted  and  commented  upon  extensively  in  the 
German  financial  press  this  week. 

The  Mexican  Conversion  was  considered  a  great 
success  here.  It  is  staf^^od  that  no  syndicate  of  bankers 
has  ever  carried  through  so  extensive  a  financial  opera- 
tion in  Germany  in  so  short  a  time  and  with  equal 
success.  The  result  is  interpreted  as  reflecting  a  better 
state  of  the  money  market  than  was  expected. 

Now  that  the  Mexican  conversion  is  out  of  the  way, 
the  market  has  already  begun  to  look  forward  to  the 
Bulgarian  conversion,  which  is  the  next  large  operation 
of  the  kind  that  will  interest  the  German  public.  As 
announced  from  Paris  this  week,  it  is  proposed  to  begin 
this  operation  about  the  end  of  August  or  the  beginning 
of  September.  The  transaction,  which  is  attracting 
considerable  attention  here,  is  looked  upon  as  advan- 
tageous to  Bulgaria,  and  it  is  believed  that  it  will  result 
in  giving  the  finances  of  the  Principality  a  firmer  basis 
than  they  have  ever  had.  The  Bulgarian  Government 
has  for  years  been  trying  to  construct  State  rail- 
ways, without  a  very  intelligent  comprehension  of  the 
country's  resources  or  of  the  economic  value  of  the  lines 
in  question.  Only  a  part  of  these  lines  could  be  made  to 
pay  at  all,  and  that  at  a  very  considerable  further  outlay. 
The  Government  attempted  with  its  own  railways  to  enter 
into  competition  with  the  Oriental  railways,  and  thus 
stirred  up  the  opposition  of  this  great  system  and  the 
group  of  international  banks  behind  it,  with  the  further 
effect  of  closing  up  about  the  only  channel  through 
which  it  might  have  hoped  to  borrow  money. 

The  Bulgarian  Government  has  now  seen  that  an 
understanding  with  this  group  would  be  a  great  advan- 
tage to  itself,  and  this  change  of  attitude  on  its  part  has 
resulted  in  the  contract  for  the  Five  per  Cent.  Unified 
Railway  ^lortgage  Gold  Loan  of  1899,  amounting  to 
£10,400,000.  In  the  contract  tlie  railway  lines  that  are 
to  be  pushed  forward  to  completion  are  expressly  named. 
It  is  further  agreed  on  the  part  of  Bulgaria  that,  without 
the  consent  of  the  contracting  banks,  it  will  neither  issue 
any  further  Government  bonds  prior  to  a  certain  date,  or 
guarantee  any  Bulgarian  securities  whatever.  The  Govern- 
ment binds  itself  also  for  the  same  period  of  time  to 
build  no  other  lines  of  railways  l)eyond  those  named  in  the 
contract,  except  with  the  consent  of  the  contracting 
banks.  This  provision  would  seem  to  guarantee  that 
the  finances  of  the  country  shall  be  kept  on  a  solid  basis, 
and  that  no  inexpedient  railway  ventures  shall  be  under- 
taken. 

The  final  statistics  of  the  Imperial  Budget  for  the 
year  ended  March  Slst  have  just  been  published,  show- 
ing revenues  greater  by  £3,657,000  than  the  estimates. 
Of  this  sum,  £2,120,000  was  devoted  to  the  reduction  of 
the  public  debt. 

The  Elektrotechnische  Zeitschrift  has  published 
statistics  showing  the  progress  of  the  German  electrical 
industry  during  twelve  months  ended  March  11th.  At 
that  date  there  were  489  electrical  works  in  Germany, 
against  37o  at  the  corresponding  date  of  1898,  there 
being  thus  an  increase  of  114  establishments,  or  over  30 
per  cent,  for  tho  year.  On  March  1st  there  were  further 
123  establishments  in  course  of  construction,  15  of 
which  have  since  been  completed. 

The  receipts  of  the  German  railways  in  June  amounted 


to  £6,401,000,  which  is  an  increase  of  £369,000  as  com- 
pared with  June,  1898. 

The  production  of  pig-iron  in  June  reached  663,415 
tons,  678,566  tons  in  May,  1899,  and  595,245  tons  in 
June,  1898.  The  half-year's  output  amounted  to 
4,000,424  tons,  against  3,598,000  last  year. 

Germany's  imports  in  June  amounted  to  39,849,500 
metric  cwts,  which  is  3,056,500  cwts  more  than  in  June, 
1898.  Exports  reached  26,125,000  cwts,  or  329,700 
cwts  more  than  a  year  ago.  For  the  half-year  the 
imports  amounted  to  203,914,365  cwts,  or  9,488,193 
cwts  more  than  last  year,  and  the  exports  to  146,027,936 
cwts,  or  3,172,753  cwts  more  than  in  1898.  The  esti- 
mated value  of  the  imports  for  the  six  months  was 
£133,241,500,  or  £2,054,000  more  than  last  year;  and 
the  exports  are  estimated  at  £99,295,400,  which  denotes 
a  gain  of  £3,744,000.  All  these  figures  include  the 
precious  metals.  The  increased  value  of  exports  was 
due  almost  entirely  to  the  export  of  precious  metals. 


AXJSTBI  A-HU*I  GARY. 

(FBOM   OUB   OWN   OOBBBSPONDBNT.) 

Vienna,  July  25. 

The  provisional  States  Treaty  between  Austria  and 
Hungary  has  been  happily  put  in  force  in  Hungary  on 
a  constitutional  basis  with  the  full  approval  and  sanction 
of  the  Legislative  Assembly  ;  in  Austria  without  it,  and 
by  the  aid  of  the  obnoxious  Paragraph  14,  against  which 
all  the  Liberal  and  Eadical  elements  in  the  land  are 
clamouring.  The  bourse  is  satisfied  that  a  state  of 
affairs  should  have  been  brought  about  which  promises 
a  respite  for  trade  and  business,  and  does  not  so  much 
care  how  this  state  was  arrived  at.  The  fact  that  the 
danger  of  a  war  between  England  and  the  Transvaal  is 
avoided  has  also  contributed  towards  the  good  humour  of 
the  Vienna  bourse,  which  now  gives  itself  up  entirely  to 
the  prospects  of  this  year's  harvest,  which  promises  to 
make  up  for  last  year's  losses  in  Hungary  by  giving  good 
average  results,  and  for  Austria  promises  not  to  be  far 
behind  last  year's  excellent  yield.  Hungary  may  already 
be  said  to  have  reaped  from  76  to  80  million  cwts  of 
wheat,  and  24  million  cwts  of  rye.  Last  year's  harvest  in 
Austria  was  24  million  cwts  in  all,  and  it  will  not 
be  much  less  this  year.  The  Empire  has  not  quite 
got  over  the  poor  harvest  of  two  years  ago,  and  is  but 
gradually  returning  to  the  normal  conditions  of  its  trade 
and  commerce.  Even  last  year,  when  the  harvest  was 
not  bad,  large  quantities  of  corn  had  to  be  imported 
because  all  the  storehouses  were  emptied.  This 
year  it  may  be  assumed  that  the  produce  of  the  country 
will  suSice  for  its  consumption,  and  that  something  will 
be  over  for  export.  This  is  certainly  not  a  brilliant 
state  of  affairs  when  it  is  compared  with  the  times  when 
Hungary  was  considered  the  provision  house  for  all 
Europe,  but  Austria-Hungary  has  learnt  to  be  grateful 
for  small  mercies,  and  must  be  satisfied  to  appear  again 
among  the  corn-exporting  countries,  even  if  it  is  on  a 
small  scale.  A  single  week  made  a  graat  change  in 
Hungary,  the  weather  having  been  all  that  could  be 
desired.  Until  quite  lately  it  was  assumed  that  in  many 
parts  one  yoch  of  wheat  (being  J  acre)  would  not  pro- 
duce over  12  cwts  ;  now  there  is  not  a  single  spot  where 
this  minimum  will  be  reaped.  Even  in  the  poorest  dis- 
tricts 15  cwts  have  been  obtained.  The  Temes  and  Arad 
Comitats  will  yield  from  18  to  20  cwts  per  yoch,  the 
Banat,  which  is  very  extensive,  from  17  to  18  cwts.  If 
rye  does  not  yield  quite  such  large  quantities,  the  quality 
is  all  the  better,  and  fully  compensates.  Barley  is  not 
quite  so  good,  the  colour  having  suffered  from  the  rain. 
Oats  are  being  reaped  at  present.  Maize  promises  an 
excellent  harvest. 

The  objections  which  political  parties  and  the 
Socialists  in  their  full  forces  raised  against  Count 
Thun's  assumption  of  governing  without  the  Parliament 
and  with  Paragraph  14  were  perhaps  not  fully  under- 
stood in  all  their  vehemence  by  the  entire  population 
until  a  few  days  ago.  An  announcement  from  the 
Finance  Minister  brought  the  matter  very  near  home. 
It  has  been  simply  decreed  that  from  August  Ist  every 
kilogram  of  sugar  is  to  cost  six  kreuzers,  or  over   a 
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penny  more  than  in  the  past.  At  present  a  kilogram 
costs  42  kreuzers,  or  8|d.  This  is  the  larcest  augmen- 
tation that  any  tax  has  ever  been  subjected  to  in  Austria. 
It  is  expected  to  produce  15  million  florins  per  year  extra, 
but  this  is  not  at  all  certain,  because  the  poor  classes 
are  reduced  to  such  extremes  in  their  expenditure  that 
they  will  not  pay  the  higher  price,  but  reduce  their  con- 
sumption. A  year  ago  when  this  augmented  tax  was  first 
contemplated  the  Austrian  Government  put  saccharine 
out  of  the  way  by  imposing  an  extortionate  duty  upon  it, 
which  makes  it  one  of  the  most  expensive  articles  that 
the  chemist  alone  can  keep.  Sugar  in  Austria  is  an  impor- 
tant item  in  the  nourishment  of  the  poor,  who  scarcely  ever 
eat  meat,  and  bring  up  their  children  on  home-made  pastry 
that  has  no  flavour  if  not  sugared.  But  not  only  the 
women  of  the  people,  the  confectioners  and  sweetstuff 
makers  are  also  up  in  arms,  because  their  trade  is 
ruined.  The  representatives  of  the  smaller  trade  declare 
that  their  entire  profit  goes  with  the  6  kreuzers.  Depu- 
tations have  come  from  Prague,  Briinn,  Graz,  and 
many  other  provincial  cities  to  petition  the  Finance 
Minister  against  this  cruel  imposition.  Hitherto  all 
meetings  have  been  either  closed  or  prohibited,  and  not 
a  word  on  the  subject  has  been  allowed  in  public.  It  is 
difficult  to  foresee  how  this  policy  of  the  Government  is 
to  lead  to  an  amelioration  of  Austria's  desolate  affairs. 

The  total  production  of  the  Austrian  ironworks  form- 
ing a  ring  was  the  following  during  the  first  half-year, 
1899,  compared  to  the  production  of  1898 : — 

First  Against  First 

Half-year,  Half-year, 

1899.                             1898. 
, Double  Cwfc.  ^ 

Rod  and  fashioned  iron 1,260,000       -f  40,000 

Iron  for  building  and  rail- 
way cars    520,000       -I-  20,000 

Coarse  sheet  iron 180,000       —  10,000 

Bails  and  small  material  . .  630,000       +  30,000 

It  is  surprising  that  the  manufacture  of  rails  and 
small  material  should  have  increased,  as  the  demand 
for  them  was  extraordinarily  high  last  year. 

Another  Austrian  industrial  firm  has  resolved  to  found 
an  establishment  in  Hungary,  the  conditions  offered  by 
the  Hungarian  Government  being  too  tempting,  and  the 
fear  of  a  commercial  separation  between  Austria  and 
Hungary  too  imminent.  The  great  cotton  mill  and 
weaving  manufactory  of  Eieken  and  Co.,  in  Eansche- 
grund,  in  Bohemia,  which  has  prospered  for  sixty  years, 
will  found  a  similar  establishment  in  South  Hungary. 

The  copper  mines  of  Graslitz,  in  the  immediate  neigh- 
bourhood of  Griinberg  and  Eibenberg  in  Bohemia,  which 
have  been  abandoned  for  200  years,  have  now  been  pur- 
chased by  an  English  company,  and  will  be  explored  in 
modern  style. 


datttBjanimtt. 

THE   INTERNATIONAL    MARITIME    CONFERENCE. 

TO  THE  EDITOB  OF  THE  ECONOMIST. 

Sir, — Will  you  permit  me  to  make  one  or  two  remarks 
upon  your  article  relating  to  the  resolution  passed  at 
this  Conference,  with  regard  to  the  limitation  of  the 
liability  of  shipowners  for  improper  navigation  ? 

I  quite  agree  with  you  that  the  British  system  of  a 
limit  based  on  tonnage  is  preferable  to  the  system 
adopted  by  all  the  other  nations  of  the  world  ;  and  in  the 
i  earlier  stages  of  the  discussion  I  joined  what  I  think  was 
the  majority  of  the  other  English  delegates  in  arguing 
that  it  should  be  universally  adopted.  But,  as  might 
have  been  expected,  the  foreign  delegates  preferred  their 
own  system.  We  had  the  best  of  the  argument,  but  we 
'  convinced  no  one.  Evidently,  we  might  have  prolonged 
the  discussion  for  six  months  without  gaining  a  single 
vote. 

As  a  practical  man,  then,  I  cast  about,  in  conjunction 
with  my  friend  Mr  McArthur,  M.P.,  for  some  scheme 
which  would  meet  with  a  practically  unanimous  support, 
and  found  it  in  the  resolution  which  you  condemn. 

The  real  question  is  not  whether  our  system  is  better 
than  the  system  adopted  by  the  rest  of  the  world,  but 
■whether,  in  order  to  obtain  uniformity,  it  is  wiser  to  adopt 


the  alternative  of  both  systems  offered  by  the  resolution, 
or  to  remain  in  our  splendid  isolation. 

We  could  not,  in  my  opinion,  adopt  the  foreign  system 
plain  and  simple,  because  we  could  not  justify  to  the 
British  Parliament  the  total  exclusion  of  claims  for  loss 
of  life  and  personal  injury  in  the  event  of  the  loss  of  the 
offending  ship,  and  it  was  the  making  of  this  point  clear 
which  won  to  our  support  all  the  British  delegates- 
whose  minds  were  open  to  the  idea  of  compromise. 

But,  when  the  present  rights  in  this  respect  are  pre- 
served, all  that  remains,  as  your  article  clearly  shows, 
is  the  question  of  who  will  have  to  bear  the  extra  pre- 
mium of  insurance,  if  any.  The  proposed  legislation 
might  2^lace  this  burden  upon  the  merchant,  but  it  would 
not  leave  it  there.  The  matter  would  adjust  itself.  If 
the  merchant  pays  more  premium,  he  will  pay  less 
freight.  Again,  the  extra  premium  would  be  very  slight, 
if  appreciable  at  all,  the  risk  of  claims  for  property 
(which  are  not  excluded  by  contract)  coupled  with  the 
loss  of  the  offending  ship  being  but  small.  The  occasion 
in  practice  does  arise,  but  not  often.  If  so  small  a  point 
as  upon  which  party  a  very  small  charge  is  to  fall  in  the 
first  instance  is  to  prevent  the  adoption  of  international 
uniformity  in  maritime  law,  the  Committee  entrusted 
with  the  labour  of  promoting  it  may  most  conveniently 
put  up  their  shutters  at  once. 

As  to  the  risk  of  British  shipowners  being  hoist  by 
their  own  petard,  if  foreign  legislatures  should  carry  the 
proposal  into  effect,  accustomed  as  we  are  to  notice  the 
indifference  of  the  British  ParUament  to  the  interests  of 
the  British  mercantile  marine,  it  can  hardly  be  supposed 
that  they  would  fail  to  follow  suit  in  such  a  case, 
seeing  that  the  question  is  one  which  really  affects  the 
interests  of  underwriters  only. 

Allow  me  to  add  that,  although  you  speak  of  Mr 
McArthur  and  myself  as  champions  of  the  shipowners, 
we  attended  the  Conference  simply  in  our  private 
capacities,  and  with  the  sole  desire  of  assisting  to  find  the 
best  practical  solution  of  a  very  difficult  question. 
Yours  obediently,  Gkay  Hill. 

10,  Water  street,  Liverpool, 
July  24,  1899. 

[If  what  the  shipowners  want  is  uniformity  and 
nothing  more,  and  uniformity  can  be  obtained  by  the 
abandonment  of  our  splendid  isolation,  why  not  be  con- 
tent with  abandoning  it  simply?  Why  not  adopt  the 
foreign  system  j^jc?-  se,  but  excluding  life  claims  ;  why  go 
the  length  of  a  simultaneous  adoption  of  both  systems 
as  alternatives?  The  proposal  is,  in  effect,  to  further 
reduce  the  liability  of  shipowners,  both  British  and 
foreign,  by  enabling  them  to  pick  out  the  plums  of  both 
systems,  and  such  a  proposal,  in  our  opinion,  goes 
altogether  too  far. — Ed.  Econ.] 


BOOKS    BEOEIVED. 

The  Country  Banker's  Handbook.  By  J.  George  Kiddy. 
(London)  Waterlow  and  Sons,  Limited. 

Transactions  of  the  Second  International  Acttuirial  Con- 
gress.    (London)  C.  and  E.  Layton. 


NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendorb' 
shares,  &c.,  have  been  as  follows : — 

Capital  Applications. 

•                                                                       Amount  First 

Nominal      Offered  to  Payment      Further 

Capital.       the  Public.  Thereon,    Liability. 

£  £                £ 

Amount  previously  subscribed 101,255,136    ..  

Jessie  Gola  Jline  (rtliodesia) 250,000    ..         70,000  ..       17,500     ..      52,500 

Horslall  Dostrnctor 100,000     ..         70,000  ..         8,750     ..     61,250 

^Hungarian      Land      Mortgage 

Banlc,  4J  ',',  Bonds,  at  £8^   . .    500,000     . .       500,000  . .       30,000     . .    470,000 

CarltonHoteli54%Pref.,flOSh8.   200,000    ..       200,000  ..       20,000     ..    180,000 

Avdilla  Copper  Mines  120,000    ..        52,000  ..         6,500    ..     45,500 

Hammersmith     Distillery    5    % 

Prof.  Shares,  £5  eacli 100,000     . .       100,000  . .        10,000     . .      90,C0O 

British  Aluminium  5%  Deb.  Stlt.   300,000     ..       300,000  ..       30,000     ..    270,000 

Alton  and  Co.  4  %  Dob.  Stock  . .    250,000     . .         98,848  . .         9,885     . .      88,963 

Do    5  %  £10  Prel.  at  f  lOJ  ....      13,334     . .       136,674  . .       13,334     . .    123,340 

J.  A.  Preece  and  8on«  6  %  Pret.     30,000    . .         30,000  . .         3,750     . .      26,250 

Do    4*  %  Del).  Stock    50,000    ..         50,000  ..         5,000    ..     45,000 

Roliert  Stephenson  and  Co.,  £10 

Shares 500,000    ..       500,000  ..       25,000    ..   475,000 

Do  4  %  Del).  Stock 250,000    ..       250,000  ..       12,500     ..    237,500 

Andrew  Whyte  and  Sons  (Sta- 
tioners)       27,500    ..        27,500  ..        6,875    ..     20,625 
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Union  Discount  Co.,  £10  Shares, 

f  5  paid  at  £3."t 200,000    ..       190,000     ..       90,000  ..    100,000 

Hunter  and  Hvland 50,000    . .         30,000     . .         7,500  . .      22.500 

Argentine  Borax  Co 150,000     ..       150.000     ..       18,750  ..    13],250 

Rockbaiiipton  Gas  and  Coke  Co. 

4i  %  Debs     30,000    . .         30,000    . .         7,500  . .     22,500 

Alex  PerKUson  &  Co.  (Merchants) 

4^V%  Deb.  Stock 60.000    ..         60,000    .           6.000  ..      54,000 

Riversicle  Cold  Storage  &  Ice  Co.     15,000    ..         15,000     ..         1,875  ..     13,125 

Shakespeare  Theatre    9,000     ..           9.000     ..         1,125  ..       7,875 

Birmingham  Crematorium,  £5..     10.000    ..         10,000    ..       10,000  .. 

2,879,022    ..     341,844  ..2,537,178 
Total  oflered  for  sutecription  for  the 
whole  year— 

1898 £150,173,365 

1897 157,299,000 

1896 152,806,791 

1895  104,690,104 

1894 91,831,505 


Total  offered  for  subscription  to  date 
in — 

1899 £104,134,158 

1892 118,561,950 

1897 95,876,445 

1896 106,232,049 

1895 75.593,075 


Partly  subscribed  abroad. 


NEW    CAPITAL    ISSUES- 

Carlton  Hotel,  Limited. — Out  of  a  shaio  capital  of 
£350,000  this  company  ofler.s  for  subscription  20,000  Sj  per 
c»nt.  preference  sliares  of  £10  eacli.  There  is  also  to  be 
created  £300,000  4  per  cent,  debenture  stoclj,  tlie  whole  of 
wliicli  has  been  taken  by  the  Law  Guarantee  and  Trust  Society. 
The  hotel  and  its  equipment  have  been  valued  at  £599,927, 
and  tlie  purchase  price  has  been  fixed  by  the  Building  and  Vendor 
Company,  Limited,  at  £650,000,  taking  the  whole  of  the  ordi- 
nary shares  and  the  debenture  stock  in  part  payment,  and  the 
balance  of  £200,000  in  preference  shares  or  cash.  The  site  of 
the  hotel  is  a  good  one,  and  Mr  Kitz,  tlie  manager,  estimates 
the  net  profit  at  £40,000.  That,  however,  is  merely  an  estimate, 
and  as  the  sum  required  to  meet  tlie  interest  and  sinking  fund 
amounts  to  £14,000  per  annum,  the  preference  sliares  are 
somewhat  speculative.  It  may  be  observed  that  the  waiver 
clauses  in  tlie  prospectus  are  unusually  sweeping. 

Ardilla  Copper  Mines,  Iiimited.— This  is  a  flotation  of 
some  old  worldngs  in  Portugal,  obviously  induced  by  the  high 
price  of  copper.  The  company  acquires  eleven  concessions 
from  the  Government  of  Portugal,  for  which  the  purchase  price 
is  £96,000,  leaving  £24,000  out  of  a  total  of  £120,000  for 
working  capital.  There  are  the  usual  expert  reports  as  to  the 
value  of  the  property,  and  it  is  stated  that  twelve  consignments 
of  ore  have  been  sold  in  Liverpool,  giving  satisfactory  results. 
The  quantity  comprised  in  these  consignments  is  not  men- 
tioned. Although  eight  of  the  concessions  have  been  for  some 
\tars  the  property  of  the  Pulido  Mining  Company,  the  results 
of  tite  working  are  not  given.  The  venture  seems  to  bo  a  very 
doubtful  one. 

Hammersmith     Distillery     Company,     Iiimited. — 

Formed  with  a  capital  of  £200,000  to  acquire  the  business 
carried  on  by  Jlessrs  Henry  and  John  Haig,  which  was 
established,  it  is  stated,  in  1832.  The  assets  are  valued  at 
£134,928.  and  the  purchase  price  is  £195,000.  Tlio  profits  are 
stated  to  liave  been  £15,165  in  1896,  £20,019  in  1897,  and 
£21,879  in  1898.  For  so  old-established  a  business  it  would 
have  been  desirable  to  show  what  the  profits  had  been  over  a 
longer  period.  It  is  frankly  admitted  that  the  sales  during 
the  current  year  show  a  diminution  of  about  3-i  per  cent.,  and 
that  the  profits  will  also  be  ailected  by  the  increased  price  of 
materials.  As  the  preference  dividend,  however,  will  re(|uire 
only  £5,000,  and  there  is  no  debentvire  issue,  it  should  be 
fairly  secure. 

British  Aluminium  Company,  Limited. — An  issue  of 
£300,000  5  per  cent,  debenture  stock  is  ol'lered  for  subscription 
by  this  company  at  par,  for  the  purpose  of  paying  oil'  the 
existing  debentures  and  other  loans,  amounting  to  £178,500, 
and  mortgage  charges  on  real  property,  amoimting  to  £37,400, 
thus  consolidating  the  debenture  and  mortgage  debts  of  the 
company,  and  also  for  providing  further  capital  in  the  business 
to  the  extent  of  about  £80,000.  The  value  of  the  assets, 
according  to  the  balance-sheet  at  December  31,  1898,  is 
£643,394,  exclusive  of  patents,  goodwill,  and  water-iights. 
The  prospectus  states  that  the  gross  profits  for  1897  amounted 
to  £24,984,  and  for  1898  to  £28,581.  The  net  profits  are  not 
stated,  but  from  the  directors'  report  itself  wo  gather  tkat  for 
1898  they  were  £9,781,  which  was  sufficient  to  pay  the 
preference  dividend  up  to  the  end  of  1897  only,  leaving  that  for 
1898  in  arrear.  By  paying  off  existing  obligations  the  company 
will  be  relieved  of  charges  amounting  to  nearly  £11,000,  hut 
that  added  to  the  net  profit  last  year  leaves  a  narrow  margin 
over  the  £15,000  required  to  pay  interest  on  the  present  issue 
of  debenture  stock. 

Alton  and  Co.,  Limited. — This  is  a  reconstruction  of 
the  brewery  company  of  the  same  name  carried  out  in  order 
to  establish  the  business  on  a  broader  basis  and  enr.blc  the 
company  to  borrow  money  at  lower  rates  of  interest.  The 
share  capital  is  £350,000  divided  into  25,000  5  per  cent, 
preference  shares,  and  10,000  ordinary  shares  of  £10  each. 
There  is  also  to  be  created  £350,000  4  per  cent,  debenture 
stock,  of  which  £260,000  constitutes  the  present  issue.  The 
directors  take  the  whole  of  the  ordinary  shares  and  ono-third 
of  the  preference   shares,  while   a  portion   of  the  debenture 


stock  is  to  be  exchanged  for  debentures  in  the  old  company. 
According  to  the  statement  of  profits  there  is  a  margin  of 
about  £10,000  over  the  sum  required  to  pay  the  debenture 
interest  and  preference  dividend,  and  it  is  expected  that  this 
will  be  increased  by  the  introduction  of  fresh  working 
capital. 

J.  A.  Preece  and  Sous,  Limited. — Capital  £100,000  and 
£50,000  debentures,  of  which  30,000  6  per  cent,  preference 
shares  of  £1  each  and  £50,000  4.V  per  cent,  debentures  are 
offered  for  subscription.  The  asset.s  are  valued  at  £100,434,  of 
which  £69,012  are  described  as  "  live  and  rolling-stock  and 
contracts."  The  business  is  that  of  job-masters,  riding  estab- 
lishment proprietors,  and  carriage  builders.  Tlie  risks  of  such 
a  business  are  obvious,  and  the  securities  are  not  likely  to  be 
readily  marketable.  Apart  from  these  drawbacks  the  profits, 
wliich  are  stated  for  four  separate  years,  show  a  fair  margin 
over  the  sum  required  to  paj'  the  debenture  interest  and  prefer- 
ence dividend. 

Bo'bert  Stephenson  and  Co.,  Limited. — This  is  a  big 
engineering  and  shipbuilding  venture,  and  is  interesting  as 
being  the  firm  estabhshed  by  Robert  Steplienson,  the  son  of 
the  inventor  of  tiie  locomotive.  The  works  of  that  firm,  how- 
ever, form  only  the  nucleus  of  the  undertaking,  as  it  is 
proposed  to  commence  sliipbuilding  and  marine  engineering, 
and  to  construct  a  large  graving  dock.  It  is  to  be  worked  in 
connection  with  Sir  W.  G.  Armstrong  and  Co.,  Limited,  and 
Furness,  Withy  and  Co.  are  also  interested  in  the  promotion 
of  the  company.  The  debenture  interest  and  preference 
dividend  are  guaranteed  until  1902,  or  until  such  time  as  the 
graving  dock  .shall  be  completed.  The  capital  is  £500,000, 
divided  into  25,000  ordinary  and  25,000  5^  per  cent,  preference 
shares  of  £10  each,  and  there  is  also  an  issue  of  £250,000  4  per 
cent,  debenture  stock.  The  whole  of  this  is  offered  for 
subscription,  ami  coming  out  under  the  auspices  it  does,  it  will 
no  doubt  be  readily  subscribed. 

Alex  Ferguson  and  Co.,  Limited. — This  firm  of  Scotch 
whisky  merchants  and  distillers  oflers  for  subscription  avi  issue 
of  £60,000  4|  per  cent,  debenture  stock  at  par.  The  prospectus 
states  that  the  proceeds  are  required  for  the  purchase  of  new 
properties  ^vhich  have  been  acquired  inconsequence  of  the  ex- 
tension of  the  business.  The  issue  will  constitute  a  first  charge 
upon  these  new  buildings,  which  are  valued  at  £83,000,  also  a 
second  charge  upon  the  old  properties  and  other  assets,  the  total 
surplus  amounting  to  £142,471.  The  profits  since  1896  have 
averaged  £15,947,and  for  the  year  ending  June  30th  last  amounted 
to  £16,821.  There  would  thus  appear  to  be  an  ample  margin 
of  security  for  this  issue  of  stock,  both  as  regards  capital  and 
interest. 

Hockhampton  Gas  and  Coal  Company,  Limited. — 
This  is  an  Australasian  undertaking,  supplying  gas  to  the  tovm 
of  Rockliampton,  Queensland.  Its  share  capital  amounts  to 
£60,000,  and  it  is  now  offering  for  subscription  an  issue  of 
£30,000  4  per  cent,  debentures  at  par.  The  company  was 
established  iti  1874,  but  all  the  information  respecting  profits  is 
that  dividends  on  the  share  capital  have  been  paid  half-yearly 
with  the  exception  of  one  half-year,  and  that  for  the  last  half- 
year  7  per  cent,  was  paid  on  the  ordinary,  and  9  per  cent,  on 
the  preference  shares.  Tiie  interest  is  probably  fairly  secure, 
but  the  rate  is  not  a  high  one  for  this  class  of  security. 

Argentine  Borax  Company,  Limited.  —  Capital, 
£150,000  in  £1  shares,  all  of  which  are  offered  for  subscrip- 
tion. The  company  has  been  formed  for  the  purpose  of 
ac(juiring  and  working  the  borate  of  lime  property  situated  in 
the  Depiirtment  of  JMolinos,  Province  of  Salta,  Argentine 
Republic.  Elaborate  reports  are  quoted  in  the  prospectus  as 
to  the  richness  of  the  deposits.  These,  however,  have  been 
made  by  the  company's  own  experts,  while  a  testimonial  from 
W.  R.  Earp  and  Co..  accompanied  by  an  order  for  5,000  tons  of 
the  material,  would  have  more  weight  if  Mr  W.  R.  Earp  were 
not  one  of  the  directors  and  specially  mentioned  as  interested 
in  the  promotion  and  purchp.,se  price.  The  mine  appears  to  be 
38  leagues,  or  over  100  miles,  from  a  railway,  part  of  the 
journey  having  to  be  performed  with  pack  mules.  In  spite  of 
the  elaborate  chemical  analyses  intended  to  testify  to  the 
valuable  chiiracter  of  the  product,  the  undertaking  seems  to  be 
an  extremely  spcctdative  one. 

Oxford  Corporation. — Tenders  for  £40,000  Three  per  Cent. 
Redeem.alilc  stock,  at  prices  from  102  (the  minimum)  to 
£103  2s  6d,  were  opened  on  the  25th  inst.  Tho  whole  amount 
■,vas  allotted  ;tt  an  average  of  £102  4s  9d  per  cent. 


MEETINQS,    &c. 

UNION    BANK    OF    AUSTRALIA,    LIMITED. 

Tho  annual  general  meeting  of  tho  proprietors  of  tho  Union 
J-lauk  6f  Australia,  Limited,  was  held  on  tho  24th  instant,  at  tho 
head  offico,  71  Cornhill,  London,  Mr  Arthur  Flower  presiding. 

The  manager  (Mr  \V.  E.  Oarbery)  having  read  tho  notloo 
convening  the  meeting, 

The  Chairman  said  :  On  comparison  of  our  present  balance-sheet 
with  that  of  six  months  ago  you  will  notico  that  an  increase  of 
£1,000,000  in  our  bills  payable  and  deposits  on  tho  one  hand  is 
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balanced  on  the  other  hand  by  a  similar  increase  in  the  amount  of 
our  liquid  and  readily  available  resources  in  London  and  the 
colonies.  As  is  usual  at  the  period  to  which  these  accounts  refer, 
our  resources  in  Loudon  show  a  large  increase  as  compared  with 
six  months  ago — the  total  amount,  liquid  and  readily  available  in 
Londoil  and  the  colonies,  amounting  now  to  some  £8,000,000, 
against  total  liabilities  to  the  public  of  some  £18,000,000 
— representing  about  8s  lOd  in  the  £,  as  against  8s  2d  held 
six  months  ago.  I  do  not  think  I  can  add  anything  to  what 
is  contained  in  the  report  on  the  subject  of  the  season 
experienced  in  the  colonies  during  the  last  six  months.  Some 
relief  has  been  obtained  where  it  was  most  needed,  and  hopes 
of  a  favourable  season  are  entertained  for  the  portion  of 
Australia  recently  suffering  so  severely  from  drought — a  general 
break-up  of  which,  however,  has  still  to  be  advised.  In  the 
meanwhile,  I  am  glad  to  say  that  a  most  substantial  rise  in  the 
price  of  merino  wools  has  done  much  during  the  present  j'ear  to 
counteract  the  deficiency  in  quantity  caused  b\  the  drought,  the 
rise  in  the  value  of  this  class  of  wool  being  quoted  at  no  leas  than 
from  25  to  30  per  cent,  since  the  commencement  of  the  season — 
and,  as  the  coming  clip  will  again  bo  deficient  in  quantity,  it  is 
hoped  that  this  rise  in  value  may  at  least  be  maintained. 
Indications  are  reported  of  an  improvement  in  the  demand  for 
properties  in  Australia,  but  for  any  marked  progress  in  this 
direction  we  must  be  content  to  wait  for  that  general  break-up 
of  the  drought  which  it  is  hoped  may  be  at  hand.  It  is  satis- 
factory to  find  that  the  volume  of  our  advances  is  well  maintained, 
though  unsatisfactory  advances  are  cleared  or  reduced  whenever 
possible,  and  the  greatest  care  continues  to  be  exercised  in  the 
acceptance  of  any  fresh  business.  The  rates  of  interest  obtainable 
on  good  business  of  this  nature  continue,  however,  to  be  very  low. 
You  will  notice  from  our  report  that  we  have  recently  opened 
new  branches  at  several  points,  each  of  which  has  been  decided 
upon  only  after  very  careful  consideration,  and  under  circum- 
stances which  seem  to  offer  every  prospect  of  success. 

You  will,  I  am  sure,  have  noticed  with  satisfaction  that  our  ex- 
penses show  a  further  reduction  of  £2,000  in  the  last  six  months. 
The  effect  of  the  new  branches  just  referred  to  has  not,  of  course, 
been  felt  during  the  period  to  which  these  accounts  refer,  and 
before  long  1  hope  that  the  profits  earned  by  them  may  more  than 
compensate  for  tlie  expenses  entailed  by  them.  I  feel  sure  that  it 
will  also  be  gratifying  to  you  to  find  that  the  directors  have  been 
able  to  decide  upon  a  moderate  increase  in  our  dividend  on  the 
present  occasion — all  the  more  so  as  I  know  you  will  understand 
that  they  would  certainly  not  have  done  so  had  not  such  a  course 
seemed  to  them  to  be  warranted  by  the  jjosition  and  prospects  of 
the  business.  The  directors,  I  assure  you,  most  cordially  recognise 
and  appreciate  the  patience  and  confidence  so  steadily  shown  by 
you  under  the  dividend  of  5  per  cent.,  to  which  they  nave  found  it 
advisable  to  confine  our  recent  distributions.  Some  of  you  will 
miss,  gentlemen,  a  familiar  name  at  the  foot  of  our  present 
balance-sheet,  and  some  of  you  will  miss  a  familiar  face  from  our 
present  company.  Our  friend,  Mr.  Mewburn,  having  served  the 
bank  for  forty-five  years — during  twenty-three  of  which  he  has 
filled  the  increasingly  arduous  post  of  London  manager— oarne  to 
the  conclusion  that  he  was  henceforward  entitled  to  more  leisure 
than  the  duties  of  our  London  management  afforded.  This  cer- 
tainly seems  a  conclusion  the  reasonableness  of  which  no 
one  can  question,  and  if  the  conscientiousness  of  duties  zealously 
and  conscientiously  performed  for  so  long  a  time  in  the 
interests  of  this  institution — if  the  friendship  and  esteem  of  all  the 
directors  and  of  all  the  staS  among  whom  he  served  can  avail 
anything — why,  then.  Mr  Mewburn's  retirement  must,  I  am  sure, 
be  a  pleasant  one.  (Applause.)  I  am  glad  to  think  he  is  in  the 
enjoyment  of  the  best  of  healtli,  and  it  is  the  hope  of  the  directors, 
when  opportunity  offers,  to  propose  his  name  to  you  on  some  future 
occasion  for  confirmation  as  a  director  of  the  bank.  He  is  suc- 
ceeded in  liis  post  of  London  manager  by  Jlr  Carbcry,  who  since 
1886  has  acted  as  assistant-manager  in  London,  having  previously 
managed  the  Melbourne  branch  of  our  business.  Mr  Carbery  is,  I 
am  aware,  well  known  to  many  of  you,  and  of  his  ample  qualifica- 
tion for  his  present  post  the  directors  are  glad  to  be  able  to  give 
you  every  assurance.  I  hope  and  1  believe  that  the  results  of  the 
last  six  months'  working,  as  shown  in  our  balance-sheet  and  report, 
will  be  held  by  you  to  give  grounds  for  satisfaction.  If  this  be  so  I 
am  sure  I  need  not  ask  you  to  bear  in  mind  how  such  a  result  calls 
for  our  recfgnition  of  the  labours  of  our  general  manager  and  of 
all  ofiicers  and  staff,  both  in  London  and  the  colonics,  to  whom,  on 
the  part  of  the  directors,  I  wish  to  tender  our  most  sincoro 
acknowledgment,  in  which  acknowledgment,  1  feel  quite  sure,  gen- 
tlemen, that  you  will  join  now,  as  you  have  so  generously  done  on 
previous  occasions.  I  beg  to  move  :  "  That  the  report  and  accounts 
as  now  presented  bo  received  and  adopted." 

Mr   George   Salting  seconded  the   motion,   which  was  carried 
unanimously. 

On  the  motion  of  the  Chairman,  Sir  Westby  Brook   Perceval, 
:  K.C.M.G.,  and  Mr  A.  P.   Blake  were   re-elected  directors  of  the 
company. 

The  retiring  auditors,  Messrs  Whinney;  Smith,  and  Whinney, 
having  been  loappointed. 

The  proceedings  then  terminated. 


THEELFALL'3  BREWERY    COMPANY,   LIMITED. 

The  twelfth  annual  general  meeting  of  the  shareholders  in 
Threlfall's  Brewery  ('onipany.  Limited,  was  held  on  the  27th  inst. 
at  the  Cannon  street  Hotel,  London,  Jlr  Thomas  Threlfal!  (the 
chairman)  presiding. 

The  secretary  (Mr  Alexander  Klgin)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman  said  :  In  asking  you  to  receive  and  adopt  a  report 


and  accounts  such  as  we  have  the  honour  to  submit  to  you,  any- 
thing in  the  nature  of  a  speech — anything,  indeed,  beyond  the  mere 
proposition  of  the  resolution — appears  superfluous.  The  leit  motif, 
as  musicians  say,  of  the  balance-sheet  is  increase,  and  it  runs 
througli  the  whole  composition.  Thus,  on  the  one  side,  the  pro- 
perties owned  by  the  company,  the  trade  debts,  the  stosks,  the 
plant,  and  the  cash  in  the  bank,  all  stand  at  a  higher  figure  than 
twelve  months  ago ;  and,  on  the  other  side,  the  capital  of  the  com- 
pany, the  mortgages,  the  trade  creditors,  the  reserve  fund,  and, 
what  perhaps  is  the  most  fascinating  passage  of  the  music,  the 
profits  and  the  dividend,  are  all  marked  with  the  same  striking 
crescendo,  the  monotony  of  which  never  seems  to  pall.  It  is 
especially  gratifying  to  the  directors  that,  although  during  a 
portion  of  tlie  year  the  prices  of  both  malt  and  hops  were 
higher  than  during  the  previous  twelve  months,  they  are 
able  to  recommend  so  large  a  dividend  as  19  per  cent.,  an  advance 
of  2  per  cent,  on  last  year's  dividend.  The  dealings  in  the  shares 
are  few  considering  the  importance  of  the  company  and  the 
amount  of  its  capital ;  but  it  is  not  to  be  wondered  at  that  they  are 
firmly  held.  It  would,  no  doubt,  be  a  convenience  to  small  in- 
vestors if  a  tenth  pn.rt  of  a  share  could  be  purchased,  and  the  board 
will,  before  the  next  annual  meeting,  consider  the  advisability  of 
converting  the  shares  into  stock  in  such  a  way  that  they  can  be 
dealt  in  in  sums  of  £1  nominal  and  multiples  of  £1.  Nothing,  I 
think,  remains  for  mo  to  add  beyond  our  congratulations  to  the 
shareholders  on  the  splendid  dividend  and  splendid  reserve  fund, 
which  latter  must  be  as  great  a  source  of  satisfaction  to  the  prefer- 
ence as  to  the  ordinary  shareholders,  for  the  success  of  the  company 
has  had  the  effect  of  making  the  preference  shares  at  the  present 
moment  a  more  valuable  property  than  if,  as  is  now  usually  done, 
they  had  been  given  a  preference  as  to  capital  as  well  as  dividend. 
I  now  beg  to  move  :  "  That  the  report  and  ac-.ounts  be  adopted,  and 
that  dividends  for  the  year  ended  June  30,  1899,  be  paid  at  the  rate 
of  6  per  cent,  per  annum  on  the  preference  shares  and  at  the  rate 
of  19  per  cent,  per  annum  on  the  ordine.ry  sliares." 

Mr  Thomas  Pickus  seconded  the  motion,  which  was  carried 
unanimously. 

The  retiring  directors,  Messrs  W.  A.  Matheson  and  Richard 
Smith,  having  been  re-elected,  and  the  auditors,  Messrs  Broads, 
Paterson,  and  Co.,re-appointed^ 

Mr  Buszard  said  he  had  great  pleasure  in  moving  that  a  hearty 
vote  of  thanks  be  accorded  to  the  chairman,  directors,  and 
employees  of  the  company,  for  the  magnificent  results  they  had 
obtained  for  the  shareholders  during  the  past  year. 

Mr  Douglas,  in  seconding  the  resolution,  suggested  that  a  rider 
might  be  added,  or,  ])erhaps,  a.  fresh  resolution  proposed,  voting  a 
further  remuneration  of  £1,000  to  the  directors  tor  their  valaable 
services.  He  regarded  the  sum  of  £3,000,  which  the  directors  were 
now  receiving,  as  inadequate  at  the  present  time.  He  thought  the 
shareholders  would  emphasise  their  appreciation  of  the  good  done 
by  the  directors  if  they  increased  their  remuneration  from  £3,000 
to  £4,000,  and  he  begged  to  move  that  this  be  doQC. 

The  Chairman  said  that  with  Mr  Buszard's  permission,  as  he 
thought  the  vote  of  thanks  should  come  at  the  close  of  all  the 
ordinary  business,  ho  would  first  put  the  proposition  which  had 
been  submitted  by  Jlr.  Douglas. 

This  was  seconded  by  Mr  Fossick  and  unanimously  agreed  to. 

Tlie  vote  of  thanks  moved  by  Mr  Buszard  WaS  also  passed  with 
cordial  unanimity. 

The  Chairman  said  ho  must  confess  that,  so  far  as  he  was  con- 
cerned, although  he  was  not  surprised  at  the  kind  vote  of  thanks 
being  passed,  which  had  always  been  accorded  to  the  directors,  his 
l)reatli  had  been  rather  taken  away  by  Mr  Douglas's  resolntion, 
which  had  come  upon  the  board  quite  as  a  surprise.  He  need 
hardly  say  how  extremely  gratifying  it  was  tiiat  the  board  should 
find  their  services  so  thoroughly  appreciated  by  the  shareholders. 
The  board,  as  was  shown  by  the  result  of  the  eleven  years  and  a 
half  working  of  this  concern,  as  a  joint-stock  company,  had  not 
neglected  their  duties ;  but  it  was  only  right  to  say  that  the  work 
of  the  chairman  and  directors  had  been  made  comparatively  easy 
by  the  splendid  management  on  the  spot.  The  Messrs  Barker 
and  Mr  W.  A.  Matheson  were  a  tower  of  strength;  it  was  im- 
possible to  say  too  much  in  thanking  those  gentlemen,  and  he 
did  from  his  heart  thank  everyone  who  was  connected  with  the 
company  on  tlie  spot,  and  was  working  for  it  day  by  day  and  year 
by  year  to  produce  the  splendid  results  achieved. 

The  proceedings  then  terminated. 


CONSOLIDATED   MINES    SELECTION   COMPANY,  LIMITED. 

The  second  annual  general  meeting  of  the  sharehclders  in  the 
Consolidated  Mines  Selection  Company,  Limited,  was  held  on  the 
25th  inst.,  at  Winchester  House,  London,  under  the  presidency  of 
Mr  Francis  Muir  (the  chairman  of  the  company). 

The  secretary  (Mr  Charles  W.  Jloore)  having  read  the  notice 
convening  the  meeting. 

The  Chairman,  iu  moving  the  adoption  of  the  report  and  accounts, 
said  that  the  profits,  as  shown  by  the  accounts,  including  the 
balance  of  £4,943  brought  forward  from  last  year,  amounted  to 
£85,040,  and  ho  hoped  the  shareholders  would  agree  with  the 
directors  in  thinking  that  was  a  very  satisfactory  figure.  The 
amount  of  last  year's  profits  compared  with  £46,042  iu  the  previous 
year,  and  he  wished  to  draw  attention  to  the  fact  that  to  earn 
nearly  double  the  amount  of  revenue  had  taken  an  expenditure  of 
about  £300  less  than  iu  the  previous  year.  Moreover,  in  connection 
with  the  profits,  they  had  had  no  very  special  transaction  to 
account  for  the  addition.  In  South  Africa  they  had  continued 
their  policy  of  realising  some  of  tho  securities  which  were  held  by 
the  old  African  Metal  Company  at  the  time  of  the  amalgamation,  and 
he  was  pleased  to  bo  able  to  say  that  the  result  of  some  of  thogg 
securities  had  fully  justified  tho  faith  which  was  displayed  by  ti,g 
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management  o£  that  company  at  that  time.  With  regard  to 
Australia,  they  had  done  very  well,  especially  in  West  Australia, 
although  not  so  well  as  they  roight  have  done  had  they  not  care- 
fully followed,  as  they  felt  bound  to  do,  the  advice  of  their  repre- 
sentative there.  The  shareholders  would  be  aware  that  in  the 
West  Australian  market  there  had  recently  been  a  very  largo 
appreciation  of  values,  and  the  advice  from  the  other  side  on  which 
they  acted  was  not  to  follow  the  market  to  the  length  to 
which  it  had  no%v  advanced ;  the  consequence  was  they 
realised  their  profits  considerably  before  the  present  prices 
were  reached.  The  shareholders  would  observe  that  there 
had  been  an  increase  in  the  company's  capital  this  year  of 
£66,000,  resulting  from  the  exchange  of  debentures  into  shares  and 
from  the  taking  up  of  the  additional  shares  of  10  per  cent,  attach- 
ing to  each  debenture  so  exchanged.  They  had  now  only  £20,000 
of  debentures  outstanding,  and  they  proposed  that  by  Januiry  1  next 
those  should  be  paid  ofi  or  exchanged  into  shares,  and  when  the 
next  account  was  presented  the  capital  would  stand  at  £300,000 
fully  paid,  without  any  debentures  whatever.  With  refer- 
ence to  the  disposal  of  the  available  balance  of  £85,000, 
they  proposed  to  pay  a  dividend  of  20  per  cent.,  which  would 
absorb  £55,527,  and  to  add  £10,000  to  the  reserve  fund,  thereby 
increasing  it  to  £30,000,  carrying  forward  a  balance  of  £19,713, 
subject,  however,  to  certain  charges  for  extra  remuneration  to  the 
directors  in  London  and  Johannesburg,  amounting  to  about  £5,000. 
He  though  he  was  warranted  in  saying  that,  if  they  had  chosen, 
they  could  have  paid  a  much  larger  dividend  than  that  recom- 
mended, and  still  have  a  large  amount  of  appreciation  in  the 
value  of  their  securities  ;  but  they  felt  that  to  pay  20  per  cent,  and 
have  a  large  balance  in  hand  in  the  way  of  appreciation  was,  after 
all,  just  as  good  a  position  as  any  company  in  its  second  year  of 
existence  could  desire.  As  to  that  appreciation,  the  shareholders 
might  take  his  assurance  that  it  represented  a  very  large  sum  indeed. 
They  were  perfectly  satisfied  with  their  holdings,  and  were  con- 
fident that  as  time  went  on  they  would  become  more  valuable  than 
they  were  that  day. 

Sir  Galloway  seconded  tlie  motion,  and  remarked  that  he  had 
expected  a  good  deal  from  their  able  board  of  administration,  but 

his  expectations  had  been  considerably  exceeded   by  the    actual 

results. 
The  motion  was  unanimously  carried. 
The  Chairman  then  moved:  " That  a  dividend  of  20  per  cent., 

free  of  income-tax,  be  now  declared  out  of  the  not  profits  of  the 

company  for  the  period  ending  June  30,  1899,  payable  to  the  share- 
holders registered  on  June  30,  1899." 

Mr  Luebeck  (director)  seconded  the  motion,  which  was  agreed  to. 
The  Chairman  next  moved :  "  That  £10,000  be   added   to    the 

reserve   fund,   leaving  a  balance  of   £19,713  3s  3d  to  be  carried 

forward  to  the  new  account." 

?ilr  Luebeck  seconded  the  motion,  which  was  also  agreed  to. 
Messrs  DeloittP,  Dever,  Griffiths,  and  Co.  having  been  re-elected 

auditors. 

Votes  of  thanks  to  the  company's  representatives  abroad  and  to 

the  chairman  and  directors  for  their  services  during  the  past  year 

terminated  the  proceedings. 


DUMONT    COFFEE    COMPANY,   LIMITED. 

The  third  annual  general  meeting  of  tbe  shareholders  in  the 
Eumont  Coffee  Company,  Limited,  was  held  on  the  28th  inst.,  at 
Winchester  House,  London,  Mr  H.  K.  Eutherford  presiding. 

The  Chairman,  in  moving  the  adoption  of  the  report  and 
accounts,  first  of  all  expressed  regret  at  the  unavoidable  absence  of 
the  chairman,  Mr  P.  It.  Buchanan,  who  had  recently  undergone  a 
severe  and  critical  operation.  With  regard  to  the  report,  it  was 
impossible  for  him  to  say  anything  that  could  lessen  the  hard  fact 
that  they  had  in  this  company  gone  tlirough  a  most  bitter  experi- 
ence and  a  serious  state  of  affairs  during  the  pj.st  year. 
He  did  not  think,  however,  that  any  shareholder  who  read 
the  report  could  avoid  coming  to  the  conclusion  that  their 
troubles  had  practically  arisen  from  the  one  dominant  cause, 
viz.,  the  disastrously  low  price  to  which  coffee  had  fallen.  They 
were  confronted  the  year  before  last  with  unpreccdentcdly  low 
prices  and  a  not  very  good  crop.  Last  year  they  had  had  to  face  a 
worse  coffee  market  and  a  desperately  short  crop,  owing  to  un- 
seasonable weather,  and  when  in  any  producing  company  those  two 
causes  came  about  in  the  same  year,  the  result  was  bound  to  bo 
serious  in  the  matter  of  profits.  There  were  throo  factors  that 
determined  the  success  or  otherwise  of  a  producing  company  such 
as  this,  and  these  were  the  market  price  of  the  produce,  the  yield 
and  cost  of  production.  With  regard  to  the  market  price,  for  many 
years  previous  to  their  purchasing  the  property  Santos  ooilee  fetched 
something  like  78s  per  cwt,  while  Dumont  only  fetched  62s,  but  at 
that  figure  exceedingly  handsome  profits  were  being  an  luially  earned 
from  an  undoubtedly  magnificent  property,  and  for  a  series  of 
years  prior  to  1896  the  price  obtained  for  the  coffee  was  more  than 
double  the  cost  of  production.  Tho  directors  had  then,  and  still 
had,  ab.solute  faith  in  the  capabilities  and  goodness  of  the  property, 
but  what  they  did  not  foresee  was  that  the  coffee  markets  of  the  world- 
would  so  rapidly  collapse  to  such  an  extent  as  had  not  occurred  for 
the  last  forty  years.  Tbe  crisis  througli  which  they  were  passing 
aro.>*e  frcni  the  fact  that  more  coffee  v/as  being  produced  than  the 
world's  consumption  demanded.  The  price  of  the  product  had 
come  perilously  near  tlie  cost  of  production,  and  in  the  case  of  old 
and  poor  properties  probably  below  that  cost.  It  therefore 
naturally  followed  that  in  time,  with  tbo  increased  consumption 
which  low  prices  brought  about,  the  pendulum  must  ere  long  swing 
the  other  way,  and  prices  gradually  become  better.  The  receipts  of 
Kio  and  Santos  coffee  for  the  year  ending  June  30lh  last  were 
1,689,000  bags  leas  than  the  previous  year,  and  although  this  was 
something  in  their  favour,  it  was  not  expected  tbau  any  favourable 
change  in  price  would  take  place  until  reports  arrived  from  Brazil 


of  the  prospects  of  next  season's  crop.  With  regard  to  the  yield, 
in  the  formation  of  the  company  they  assumed  that  if  they  got  the  • 
crops  the  vendors  ^yere  obtaining  at  the  prices  ruling  in  1895, 
they  would  nrake  a  profit  of  £127,000,  and  they  estimated  that 
when  all  tho  land  was  lin  bearing,  they  would,  on  the 
same  ratio  of  yield  as  the  estates  had  been  giving,  get 
greatly  increased  crops.  They  had  still  between  3,000  and 
4,000  acres  to  come  into  bearing,  but  from  the  experience  they  had 
gained  of  cultivating  such  a  large  acreage  as  they  had  of  14,300 
acres  it  was  certain  they  could  not  look  for  a  bumper  crop  all  over 
the  property  in  any  one  year.  The  seasons  had  not,  since  they 
took  over  tho  property,  been  particularly  favourable,  but  it  was 
reasonable  to  assume  that  when  the  young  coffee  bore  they  would 
get  better  average  crops  than  they  had  hitherto  obtained,  although 
they  might  not  get  the  full  amount  of  their  estimate.  With  regard  to 
the  cost  of  production,  although  the  jjroduction  of  the  improved 
coffee  entailed  the  employment  of  more  labour,  they  had  managed 
to  produce  the  crops  at  an  average  cost  of  somewhere  about  Is  6d 
per  cwt  under  that  at  which  they  were  produced  prior  to  the  com- 
pany taking  over  the  property.  When  the  company  was  floated  the 
estimates  wore  based  on  the  past  experience  of  its  working.  The 
report  contained  a  .statement  which  he  considered  was  incontro- 
vertible proof  that  the  company  would  reasonably  have  fulfilled 
anticipations  of  earning  good  profits  had  the  fall  in  the  price 
of  coffee  not  taken  place.  In  the  matter  of  the  investment 
in  the  company's  debentures,  the  chairman  fully  explained  this 
at  the  last  annual  meeting.  The  board  at  the  time  thought  it 
was  a  most  desirable  thing  to  purchase  the  company's  debentures 
at  a  cousideral)Ie  discount,  which  hereafter  had  to  be  redeemed  at 
a  premium.  The  debentures  had  fallen  in  consequence  of  the 
specially  severe  times  through  which  the  company  was  passing, 
and  they  had  been  under  the  necessity  of  realising  a  largo  portion 
of  these  debentures.  Tho  net  loss  up  to  December  31st  last  on  the 
whole  transaction,  allowing  for  difference  in  interest  between 
them  and  Consols,  was  about  £500,  so  that  it  could  not  be  said  that 
this  transaction  had  had  very  much  to  do  with  the  fact  that 
their  profits  had  been  so  small.  As  to  the  future  of  the  company,  its 
success  or  non-success  was  inseparably  bound  up  with  the  rise  or 
fall  of  the  coffee  market.  The  directors  expected  a  good  crop  this 
year,  and  a  bettor  financial  result.  When  the  turn  of  the  tide 
came,  as  it  must  sooner  or  later,  the  directors  hoped  the  Dumont 
Company  would  prove  the  success  they  all  anticipated  it  would  be 
when  they  originally  invested  in  its  fortunes. 

Mr  G.  A.  Talbot  seconded  the  motion. 

Mr  Mackenzie  suggested  that  an  expert  should  bo  sent  out  to  the 
property  to  sea  what  could  be  done  to  improve  tho  position. 

The  Chairman  stated  that  the  directors  would  be  very  pleased  to 
send  out  an  expert.  They  had  already  been  discussing  the  desira- 
bility of  sending  Mr  Talbot  out  again,  and  perhaps  that  might  meet 
the  views  of  the  .shareholders. 

Some  further  discussiou  ensued,  but  the  report  and  accounts  were 
eventually  adopted,  and  it  was  agreed  to  leave  the  question  of 
sending  out  an  expert  in  the  hands  of  tho  board. 

The  retiring  directors  and  auditors  wore  duly  re-elected,  and  the 
proceedings  closed  with  the  usual  vote  of  thanks  to  the  chairman 
for  presiding. 


PUBLIC   INCOME   AND   EXPENDITUEB. 

REVI5NUR. 


Customs   

Excise  

Estate,  &c..  Duties   

Stamps 

Land  Tax  and  House  Duty' 
Property  and  Income  Tax' 

Post  Office  i 

Telegraph  Service    ' 

Crown  Lands | 

Interest  on  Purchase  Money 
of    Suez    Canal    Shares, 

Sardinian  Loan,  &c | 

MiscellaneouB    \ 

Total  Receipts  .... 

Payments    to  Local   Taxa- 
tion Accounts 


■xoM  Kevenue  (Inclnding 
payments  to  Local  Taxa-I 
tion  Ac/*oiinfsi   


, Kecexpts. s  1 

Estimate 

Apl.  1,  '99, 

Apl.  1,  '98, 

for 

to 

to 

the  Tear 

July  22, 

July  2,^, 

I899-IS00. 

1899. 

1898. 

£ 

£ 

£ 

21,770,000 

6,488,000 

6,169,000 

29.850,000 

8,885,000 

8,531,000 

11,150,000 

4,222,000 

3,853,000 

8,050,000 

2,703,000 

2,411,000 

1,650,000 

540,000 

480,000 

18,300,000 

3,747,000 

3,538,000 

13,200,000 

3,600,000 

3,450,000 

3,300,000 

1,120,000 

1,055,000 

450,000 

120,00. 

100,000 

787,000 

492,5*8 

421,758 

1,850,000 

599,815 

567,872 

111,157,000 

32,517,363 

30,586,630 

9,393,000 

2,595,309 

2,5»6,403 

17.0  '^'^n.cm 

.WllJMJ! 

\VlM0i3 

Week 

ended 

July  22, 

1899. 


£ 

321,000 

894,000 

290,000 

131,000 

10,000 

70,000 

90,000 

155,000 

20,t<X) 


55,473 


Week 

ended 

July  23, 

1898. 


2,036,473 


522,489 


£ 

369,000 
727,000 
280,000 
183,000 

75,000 

80,OOC 

145,000 


55,500 
1,914,500 


491,000 


EXPENDITUKK. 


Permanent  Charge  of  Debt 

Other  Consolidated  Fund 
Services    

Paymonrts  to  I  -ocal  Taxa- 
tion Accounts 

Supply  Services 


iiiStimate 

for 
the  Year 
1899-1900, 
Including 
Supple- 
mentary 
Estimates 

£ 
23,000,000 

1,603,000 

1,147,000 
85,177,000 


110,927,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  I,  '99, 

to 

July  22, 

1899. 


£ 

10,865,898 

66t,211 

173,443 
24,512,870 


Apl,  1,  '98, 

to 

July  23, 

1898. 


£ 

10,979,169 


664,617 


20,000 
23,550,084 


36*2)6.422 


Week 

ended 

July  22, 

1899. 


£ 
50,000 


1,593,500 


1.613.500 


Week 

ended 

July  23, 

1898. 


£ 

100,000 


1,186,000 
I,286,C00 


Balances  Bank  of  England 
Do       Bank  of  Ireland 


£        I       £         , 

2,837,424  2,796,877  i 

343,1101     413,977  ' 


1C94 


THE    ECONOMIST. 


[July  29,  1899. 


'^ht  bankers'  (BsLKttit. 


BANK   RETURNS   AND   MONEY   MARKET. 

BANK    OF   ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  Ju!y;26,  189a. 

ISSUE    DEPARTMENfT. 

£         I  £ 

Notes  issued    48,062,595  j  Government  debt  . .  11,015.100 

Other  securities 5,784,900 

Gold  coin  &  bulllcn  51.262,595 

48,062,595 1  48,062,595 

BANKING   DEPARTMENT. 

£  £ 

Proprietors*  capital  . .  14,553,000    Government      seoari- 

Eest    3,471,333 :      ties 13,088,522 

Public  deposits* 8,413,991 '  Other  securities    31,807,623 

Other  deposits 39,690,852 ;  Notes 19,454,670 

Seven-days  and  other  j  Gold  and  silver  coin. .     1,914,348 

bills 135,987; 


66,265,163 


66,265,163 


♦  Including  Exchequer,  Saving?  Banks,  Commissioners  of  National  Debt  and 
Dividend  Accounts. 

Dated  July  27,  1899.  H.  G.  BOWEN,  Chief  Cashier. 

FBJDAY  NIGHT. 
The  preceding  accounts   compared  with  those  of  tho   previous 

weeli  exhibit : — 

Increase.  Decreaae. 

£  £ 

Circulation  (excluding  7-day  and  other  bills) 64,435 

Public  deposits 112,385     

Other  dejiosits    729,220 

Government  securities   

Other  securities 1,049,708 

BnUion 357,392    

Rest    ..     10,297    

Keserve 422,427    

Tho  following  shows  the  amount  of  the  circulation.  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  three  months  ending  July  26,  1899  :— 


Date. 


Coin  and 
Bullion. 


1699 
May     3  30,' 

lOlJO.: 


I'i 

24 
31 

June  7 
14 
21 
28 
6 
12 


July 


30, 
29, 

2o; 

30. 
31, 
31, 
31 

32, 
32, 
19!32, 
26  33, 


£ 

,418,108 
,397,686 
,201,98b 
,717,471 
,140.856 
,359,842 
,027.391 
,488,581 
,651,552 
,316,679 
,220,066 
,818,95l| 
,176,943' 


Gold 
in  from 


I  Circulation 


^rtfor"^2-!'"^-»,°^^°"'= 
r.'po«.    I      Bills,.      I 


Securities 

in 
Banking 
Depart- 
ment. 


Reserve 


£ 

174,000  out 

240,000  ic 

100.000  in 

11.000  in 

7.000  out 

56.000  in' 

294,000  in ' 

264,000  in 

448,000  ill, 

1,730,000  inl 

SXfiaO  ini 

620,000  in 

7t5,000  in 


£ 

27,854,110 
27,723,260 
27,681,830 
27,494,430 
27,819,900 
27,628.700 
27,319,775 
27,362,185 
28,225,310 
29,103,105 
28,988.600 
28,672,360 
28,t07,925 


£     ; 

49,744,383: 
49,181,373' 
48,918,5671 
48,696,823^ 
49,242,2231 
48,359,932 
49,216,3831 
49,154,7951 
53,709,110) 
48,358.77'1 
,48,227,826' 
i48,721,678( 
,48,104,843! 


I 


£  ' 
48,235,325,13, 
47,536,689119, 
47,473,638'19, 
47,523,757119, 
47,862,007  19 
46,632,931  jl9; 
46,610,713:20, 
46,069,870120 
51,290,059120, 
46,471,30420, 
46,338,124120 
45,945,84.3)20, 
44,896,145  21, 


,363,998 
,474,426 
,320,156 
,023,041 
120,956 
531,142 
,477,516 
926,939 
,226,222 
,013,574 
,031,466 
,946,591 
,369,018 


3i 


«51- 
44,i!— 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  date  as  well  as  ton  years 
back,  viz. : — 


At  corresponding  dates    j   July  24, 
with  the  present  week,    i     1889. 


July  29, 
1896. 


July  28, 
1897. 


July  27, 
1898. 


Circulation    (excluding;         £ 

Bank  post  bills)    25,055,935! 

Public  doiwsits    5,423,412] 

Other  deposits j  30,720,495 

Government  securities 20,214,928 

Other  securities  20,313,914 

Reserve  of  notes  and  coinl  13,731,010 

Coin  and  bullion 22,026.946 

Propori-on   of   reserve    to 

liabilities    37|% 

Bank  rate  of  discount  ;       2*% 

Markctrate,  3  months' bills        Ig 

Price  of  Consols* 98^ 

Price  of  silver  per  oz i     42^id 

Average  price  of  wheat 29^  4d 

Exchange  on  Paris  (short)  25,15|-182 

—  Amsterdam      (short)       12.1-2 

—  Hamburg  (3  monlha)i    2056  60 
Cleariuy-house  return 114,099,000 


£        I         £        i  £ 

27,422,475;  27,965,905;  27,916,487 

7,165,675;    7,744,846  5,956,178 

55,453,642;  42,148,1381  46,242,450 

14,950.281;  13,786,887!  13,791,030 

28.430,737,  28,678,0881  33,365,398 

37.257,562;  25,452,567|  24,156,661 

47,880,142  35,618,462;  35,28^,046 


59i%  I 
2% 

,«,  ' 

ii3A  ; 

31  Ad  ' 

24»0d  I 

26.16i-21}| 


501% 
2% 

nil:' 
26,",d 
288  id 
25,10-1' 
12.1';-2Ji 


1    45  ^'Ji 

14   S 
nou 

ZVid 
\     38s  Jd 
;  25.22i  29 
12-04-1.5 


speculation  in  AUsopp's  stock  took  place  in  connection  with  tho 
dividend  declaration. 

At  this  time  in  1897,  the  money  market  was  stagnant,  the  Bank 
rate  being  2  per  cent.,  while  the  market  rate  for  best  three  months' 
bills  had  stood  at  about  -}§  per  cent,  for  about  three  weeks.  There 
was  little  indication  of  any  approaching  change  in  conditions. 
The  coming  into  force  of  the  new  American  tariff  had  created  some 
interest  in  American  railway  securities,  otherwise  there  was  no 
feature  in  Stock  Exchange  business. 

Ill  1898  there  was  a  hardening  of  discount  rates,  owing  mainly  to 
a  fall  in  tho  American  exchange,  the  trade  balance  being  heavily  in 
favour  of  the  United  States.  There  was  also  a  strong  demand  for 
gold  to  go  to  the  Continent.  The  Bank  rate  was  2^  per  cent,  and 
the  market  rate  for  best  three  months'  bills  rose  during  the  week 
from  1J{  to  If:  per  cent.  On  the  Stock  Exchange  gilt-edged 
securities  showed  weakness  on  the  rise  in  money  rates.  Spanish 
stock  advanced  on  the  initiation  of  the  negotiations  for  peace  with 
the  United  States. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case  :^ 

(OOO's  omitted.) 


Weeks 
Ending. 

Total 

Stock  Exchange 
Pay  Days. 

ConsolsPayDays  "f-^on;!' 

Date. 

1899 

Jan.2to]VIay3 

May  10 

17 

24 

31 

June    7 

14 

21 

28 

July     5 

12 

19 

26 

£ 

3,195,820, 
156,409, 
216,129, 
124„'34, 
197,721, 
170,444, 
135,488, 
204,540, 
166,897, 
253,412, 
171,732, 
204,716, 
150,697, 

Date 

1899. 

Jan.     13 

27 
Feb.     10 

24 
Mar.    10 

30 
Apl.     13 

29 
May     12 

31 
June    15 

29 
July     13 

£ 

59,970, 
79.002, 
82,210, 
72,224, 
66,439, 
43.542, 
58,216, 
62,959, 
67,134, 
74,079, 
63,915, 
59,515, 
61,706, 

Date. 

1898. 
July   1 
Aug.   4 
Sept.  1 
Oct.    3 
Nov.  4 
Dec.   1 

1893. 
Jan.    5 
Feb.    1 
Mar.  1 
Apl.    6 
May   4 
June  1 
July   5 

£ 

43,952, 
30,944, 
30,477, 
32,754, 
28,242, 
33,452, 

32,439, 
34,741. 
36.426, 
35,833, 
30,188, 
36,424, 
31,737, 

Date. 

1898. 
July  4 
Aug.  4 
'8ept.3 
Oct.    4 
Nov.  4 
♦Dec.  3 

1899. 
Jan.  4 
P6b.  4 
Mar.  4 
Apl.    4 
May  4 
^June3 
July  4 

£ 

25,149, 
30,944, 
20,370, 
29,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 

Total,  189'.'   . . 
Correspondng 

total,  1898.. 
Inc.  or  Doc.  t 

in  1899   ..1 
Gross  total  in 

1898 

Do  1897.... 
Inc.  or  Deo.  1 

in  1698   ../ 

5,348,339, 

[  4,641,748, 

-^     706,591, 
=      15-22% 

850,911, 

672,320, 

+  178,591, 

=   26-56% 

•  * 

237,788, 

246,992, 

—      9,204, 
=     3-73% 

" 

214,993, 
197,939, 
4-17,054, 
=  8-62% 

8,097,291, 

7,491,281, 

+     606,010, 

8-1% 

" 

1,231,847, 

1,113,682, 

-f    118,165 

=    10-6% 

•• 

402,851, 

362,610, 

-1-    40,251, 

=     11-1% 

331,257, 
302,123, 
4-29,144, 
=   9-6% 

•  The  "fourth"  fell  on  Sunday 

PROVINCIAL    CLEARING    RETURNS. 


12.1j-2i 

20.52-56  ;    20.5O-5+  I    20.58-62  j 
124.709,000  118.844,000  1ZS.732,OOOU 


•  New  2J  per  Cents.— Goschcus. 

The  amount  of  tho  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £10,106,581,  and  iu  1896  an 
excess  of  £27,022,905,  in  1897  an  excess  of  £13,470,050,  and  in 
1898  an  excess  ot  £12,876,052.  In  1899  there  is  au  excess  of 
£7,883,229. 

In  1896,  at  tho  corresponding  period,  a  slight  hardening  of 
discount  rates  had  occurred,  though  its  effect  was  to  bring  tho 
quotations  for  best  three  mouths'  bills  to  only  -^^  per  cent.  Tho 
Jameson  trial  was  concluded,  and  its  result  was  regarded  as 
satisfactory.  On  the  Stock  Exchange  prices  were  genetally  firm, 
North-Wcstern  Ordinary  stock  touching  the  record  price  of  209J 
Americans  were  weak,  there  was  little  doing  ic  minct',  but  sour 


1899. 

1898. 

inc.  or  Dec. 

lyrfiNCHESTER- 

Jan.  1  to  July  15 

Week  ending  July  22  . . 

£ 

118,658,400 
4,008,000 

£              £       .    % 
110,074,100  -J-8,584,300:     7-80 
3,520,800  -f-    487,200    13-84 

Total  to  date 

122,666,400|113,594,900 

4-9,071,500!     7-99 

1 

LIVEaPGOL- 

Jau.  1  to  July  15 

Week  ending  July  22.. 

78,796,900 
2,168,100 

72,035,700 
2,141,800 

4-6,760,200      9-38 
4-     26,300      1-23 

Total  to  date 

80,965,000 

74,178,500(4-6,786,500'     915 

EIEMIHOHAM- 

Jan.  1  to  July  15 

Week  ending  July  22 . . 

30,502,500 
■     931,500 

31,475,000;-   972,500      3-09 
870,900; -1-      60,600;     6-96 

Total  to  date 

31,434,000 

32,545,900 

-  911,900|     2-82 

KEWCASTLE-OH-TYNE- 

Jan.  1  to  July  15 

Week  ending  July  22.. 

40,652,600 
1,360,400 

34,694,700 
1,240,200 

4-5,957,900'   1717 
-f-    120,200-     9-69 

Total  to  date 

42,013,000 

35,934,900 

+  6,078,100!-  16-91 

BK13T0L- 

Jan.  1  to  July  15 

Week  ending  July  22.. 

15,467,100 
494,800 

14,543,700 
448,300 

4-    923,400'       6  3 
4-     46,500,     10-3 

Total  to  date 

15,961,900 

14,992,000 

4-    9S9,900i       6-4 

The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BANE   OF  FRANCE, 


July  27, 
1999. 


As.^KTS.  £ 

Coin  and   bullion— Gold  76,571.000 

—                 Silver  48,i09,000 

Government  securities  . .  14,104,000 

Discount  and  advances..  47,330,000 

LlADILlTlEB. 

Notes    1148,892,000 

Government  deposits    ..)  10,155,000 

Private  deposits  1  20,992,000 


July  20, 
1899. 


£ 

76,470,000 
48,316,000 
14,101,000 
46,139,000 

150,299,000 
9,022,00U 
20,047,0a 


July  28, 
1898. 


Comparative  Increase 
or  Decrease. 


Last  Week  Last  Year, 


75,095,0001  ■(- 
49,665,000:  - 
14,104,00;; 
45,202,000  -h  1,191, 


153,227,000 
12,438,000 
20,748,000 


,000 


+  1, 
-  1, 


£ 

,475,000 
,356,000 


-i-  2,128,000 


-  1,407, 
1,133, 

945, 


,000  -  4, 
1,000  —i2, 

,ooc]■^, 


,335,0 

;,283,a 

244,0 
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AtrSTRO-HtlNOARIAN   BANK. 

Assets, 
Coin  and   bullion— Gold 
—                Silver 
Discount  advances,  &c.. . 

Liabilities. 
Circulation    

Jiil.v2^,      July  14.     July  20, 
1899.            1899.            1898. 
£                £                £ 
30,418.000;  30.278,000    29.220,000 
10,627.000!  10,613,000.  10,551,000 
15,003,000)  15,383,000.  14,652,000 

55.03^.0001  55.52?,000'  52.285.000 

Last  Week 

£ 
+      170,000 
1-        14,000 

—  377,000 

-  489,000 

Last  Year. 

£ 
+  1,228,000 
+       93,000 
+      354,000 

+  2,748,000 

ntF£RIAT.   BANK    OF   OERMANY, 


Assets. 

Coin  and  bullion 

Discounts  and  advances 

Liabilities. 
Notes  in  circulation  .... 
Current  accounts    


July  22, 

1899. 

£ 

43.285,000 

43,904,000 


July  14,  1  July  19,  I 
1899.      I      1898.      Last  Week 
£         I        £         I         £ 
42,328,000:  43,407,000 
45,526,000   33,111,000 


Last  Year. 
£ 
957.000  —     122,000 
1,622,0001+  5,793,000 


55.515.000   57,807,000   53,993,000l  -  2,292,000+  1,517,000 
29.513000    28.57  i.OOO    24.459.000-   1,140.0001+   5,054,000 


BANK    OF   SPAIN, 


Assets. 

Gold I 

Silver  | 

B^oreign    correspondents 
Loans  and  discounts  . . . .  j 

Spanish  4  %  stock j 

Treasury    bills,    obliga- 
tions, &c I 

Liabilities.  | 

Circulation    t 

Deposits     and     currentj 
accounts 1 


July  2Z, 
1899. 

£ 
12.960,000 
15,620,000 
3,869,000 
44,909,000 
14,921,000 

6,113,000 

60,113,000 

31,831,000 


July  15,  ;  July  23, 
1899.      !     1898. 
£         '        £         I 

12  960,000  10,213.000 
13,553,000     5.358,0O0l  + 

4.003.000  7,079,000.  ~ 
45,016,000:  40,038,0001- 
14,921,000;  15,265,000 

5.897.0001  15,291,000 


Last  Week 
£ 

82,000 
134,000, 
107,000: 


60,226,000   55,277,000 


Last  Year. 

£ 
+  2,747,000 
+  8.282,000 
3,210,000 
+  4,871,000 
—     344,000 


+     216,000|-  9,178,000 
-     113,000+  4,836,000 


31,503,OOo!  32,610.000  + 322.00o!—     779,000 


BANK   OF  ITALY. 


Assets. 

Reserve — Gold  coin  and 

bullion 

—  Foreign  gold  bills 

—  Silver  

Stau^  notes  &  small  chnge 
Discount  and  loans. . . 
Public  stock  &  State  loan  s 
Credits,  internal  &  abroad 

Liabilities. 

Note  circulation 

Current  accounts    . . . 
Deposits  at  notice  ... 


(>une  30, 

1899. 

£ 

11,829,000 

3,438,000 

1,879,000 

569,000 

12,9/0,000 
7,086,000 
6,585,000 

33,411,000 
5,131,000 
4,564,000 


June  20, 

1893. 

£ 


June  30, 

1898. 

£ 


Last  Week 
£ 


ll,826,00oi  12,049,000  + 
3,282,000     2,733,000 


Last  Year. 
£ 


2,ooi,ooo: 

785,000! 
11,516,000 
7,303,000: 
6,493,000' 


1,899,000- 
1,037.000 
8,004,000  - 
5,830,000'- 
5,253,000!  -; 


3,000  —  220,000 
156,000  +  705,000 
123,0001—  20,000 
214,000[  -  468,000 
l,454,000j+  4,956,000 
220,0001+  1,256,000 
85,000  +  1,320,000 


32,831,000  31,720,000  +  580,0001  +  1,691,000 
4,820,000  3,971,000+  311,000]+  1,160,000 
5,277,000!    5.229,000  —     713.0001—     665,000 


BANK  OF  STTSSXA. 


Assets. 

Gold 

Balance  abroad  

Silver  and  subsidiary  coin,.. 
Securitie.s  and  Ehort  loans  . . 

Other  loans  and  advances 

Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances   due   by   branches 
and  treasuries • 


June  16/28, 
1899. 

£ 

94,251,000 
1,402,000 
5,431,000 

18,914,000 
6,649,000 
2,954,000 

10,000,000 
3,037,000 


142,648,000 
Liabilities. 

Notes  in  circulation 57,892,000 

Capital  of  the  bank    ;  5,312,000 

Deposits  A  current  accounts  \  39,945,000 

Treasury  account   '  33,'Z65,000 

Miscellaneous ,  3,9(9,000 

Balance  due  to  branches  and  i 

treasuries  i  2,285,000 


142.648.000 


July  1/13, 

1899. 

£ 

93,112,000 

1,197,000 

5,408,000 

19,371,000 

6,664,000 

3,136,000 

10,000,000 

2,810,000 


;Jne.23-Jy.  5, 

1899. 

£ 

93,185,000 
1.383,000 
5,370.000 

19,135,000 
6,621,000 
2,997,000 

10,000,000 
2,649.000 

118,000 


141,698,000     141,458,000 


inc.  oi-  Dec. 
from  previ- 
ous return. 
£ 

—  73,000 

—  186,000 
+  38,000 
->-  236,000 
+  43,000 
+   139,000 

+   161,000 

—  118,000 


56,850,000  1 

5,312,000  I 

38,901,000  I 

33,328,000  ' 

4,007,000 


57,918,000 

5,312,000 

38,584,000 

34,258,000 

3,857,000 


3,300,000  i   1,499,000 


141.698.000  I  141,458.000 


240,000 

1,098  000 

317,000 
930,000 
150,000 

1,801,000 


240,000 


NATIONAL  BANK   OF   BELOniK, 


Assets. 
Coin  and  bullion  . , . . 
Other  securities  .... 

Liabilities. 
Notes  in  circulaticn 
Current  accounts 


Last  Week  Last  Year. 
£         1         £ 
111,000  + 


113,000 


10.000 


21,147,000 
2.842.000 


NETEERLANSS   BANE. 


100,000 


+  1,846,000 
—     777.000 


July  22, 

July  15,   , 

July  23,  1                     , 

1899. 

1899.      ! 

1898.     ILastWeek'Last  Year. 

Assets. 

£ 

£       1 

£                  £         i         £ 

Coin   and  bullion — Gold 

2,744,000 

3,164.0001 

3,701,000  -      420,000  -     957,000 

—                 Silver 

6,109,000 

6,090,000 

6,928,000  +        19,000  —     819,000 

Discount  and  advances. . 

10,739,000 

10,609,000 

8,439,000;  +     130,000  +  2,300,000 

Liabilities. 

I 

Notes  in  circulation 

18,098,000 

18,545X)00 

17,193,000.-     447,000+      905,000 

Deposits :.... 

629,000 

546,000i 

1,109,000!  +       8i,000l—     ASOfiOO 

HEW  YORK  ASSOCIATED    BANKS. 


July  22. 

1899. 

£ 

31,730,000 
11,424  XXXI 
153,568,000 

2,720,000 
Met  deposits 174,9/6,000 

r.ESERTE  (Specie  &  Notes);  46,151.000 

Le^al  reserve    43,744,000 

Kxcess  of  actual  reserve!    2,410.000 


Assets. 

Specie 

Legal  tenders  

Loans  and  discounts ... 

Liabilities. 
Circulation 


July  15,     July  22,  1  | 

1899.  1898.      Last  Week  Last  Year. 

£  £  £         !         £ 

35.261.000  33,528.000—     534,000+  1,202,000 

11.222.0001  12,140.000'+      202,000—     716,000 
155,334,000126,990,000,—  1,766,0001  +  26,578,000 

i  ' 

2,726,000]    2,886.000,-         C.OOO,—     165,000 
177,382,000jl48,266,000j  -  2,405,000  +  26,710,000 

46.486.000  45,568,000;-     332,000  +      486,000 

44.345.0001  37,066,000!-     601,000  +  6,678,000 
^2a41,00qL  8.602^000;  4-      269.000!—  6,192,000 

In  the  above  tables  the  Heichsinark  is  converted  at  Is;  the  Austrian  and  the 
Dutch  florin  is  Is  8d;  and  thft  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  Knglish  money  at  43  ijer  dollar, 

Siscotuit  and  Iioan  Market.— After  drooping  a  little 
at  the  beginning  of  the  week,  discount  rates  have  become  very 
firm  again,  and  three  months'  fine  paper  is  not  taken  in  the 
open  market  under  Bank  rate,  while  for  four  and  nix  luontlis 
the  rates  are  3J  and  Z^    respectively.       Loan  ;noncy  has  boon 


in  demand  owing  to  the  Stock  Exchange  settlement,  and  some 
applications  have  been  made  to  the  Bank.  The  authorities  are 
no  doubt  doing  their  best  to  retain  control,  and  the  Bank 
return  shows  that  some  further  addition  has  been 
made  to  the  resources  of  the  institution.  The  stock 
of  bullion  amounts  to  £33,176,943,  or  £357,992  more  than  in 
the  previous  return.  There  was,  however,  an  influx  of  foreign 
gold  to  the  amount  of  £765.000,  so  that  the  home  circulation 
has  further  increased  by  about  £407,000.  The  note  circulation, 
however,  fell  off  £64,435,  so  that  the  Reserve  was  augmented 
by  a  sum  of  £422,000.  The  proportion  of  reserve  to  liabilities 
has  risen  If  to  44:[^  per  cent.  The  chief  feature  among  the 
other  items  is  a  decrease  of  £1,049,698  in  the  amount  of  Other 
Securities,  due  to  the  repayment  of  advances.  On  the  other 
side,  the  Private  Deposits  have  fallen  £729,220,  and  the  Public 
Deposits  show  an  increase  of  £112,385. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount: — 
60  days'  bankers'  drafts  

3  months'  do 

4  months'  do 

6  months'  do 

Loans : — Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Deposit  allowances: — Banks 

Discount  houses  at  call 

At  notice 


Last 
Fri. 


.% 


Sat. 


.% 


3i    A 

3;'  ■' 


3, 
3i 
14 

3.2 

2 

2 

I2i_ 


Mon. 


% 

3i 

3A 

3S 
3i 
U    2 

3?    4 

2 

2 


Tues. 


.% 


3i 


38  i 
34  I 
34      I 

li  2 


Wed.  Thar. 


34"^    134^ 


24     -, 
54    4  4 


31 
2 

3H 


2 
2 

2i ■» 


■il 

i2      ' 

21    3 
it        i 

i2 

12 


Fri- 
day. 


"■^   ^^...yyw ,   .  .   a^  ,a^  uf  uj  aj  w^ 

The  following  is  a  comparison  with  previous  weeks  : — 


% 

34 
31^ 

i 

22    3 

4      4i 

2 

2 

2i 


bo  . 

•as- 

-g  a 
6.3 

Bank  BUla 

Trade  Bills 

• 

3  Months. 

4  Months. 

6  Months. 

3  Months. 

4  Months.!  Months 

% 

% 

% 

% 

% 

%               %      . 

Apl. 

21..:ii      4 

2^ 

24 

24 

i 

24 

24                       2:                J 

24      32       i 

28.. 

lif    2 

24 

24           i 

2i 

24 

May 

5.. 

IJ      * 

2t?5           i 

2i 

^* 

2.4 

24                2             i 

12.. 

H    2 

24 

24 

i''. 

1 

2i 

* 

i 

24           ii 

19.. 

1     14 

f         ' 

2A         i 

2i 

24 

24        i 

2           3 

2 

26.. 

H    2 

2J 

i 

2            3 

June 

2.. 

2g 

2^ 

24 

i 

2           i 

2           3 

9.. 

1     14 

2A 

2i 

2* 

2i 

2* 

2. 

2| 

16.. 

1      14   2 

2           24 

2i 

2t 

2            4 

2             I 
2             4 

23.. 

2      2? 

2A 

2i 

2S 

24 

i 

2. 

30.. 

24    3 

2 

24 

'i'' 

2i 

?            5 

2 

July 

7.. 

2      2 

2| 

2* 

2i 

i" 

2.^ 

2 

3 

14.. 

3      3 

34 

31 

3i 

3S 

i 

3S 

4 

21.. 

14   2    33 

34 

^1 

3! 

4 

28. .  2      3  1  34 

3S 

3i 

3J 

4 

'•'  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

A  very  quiet  tone  has  prevailed  in  the  silver  market.  The 
price  remained  as  quoted  last  Friday,  27fd  per  ounce,  until 
Wednesday,when,owing  to  the  small  inquiry,  it  was  lowered  ,V, 
to  27  J  u  d,  at  which  it  has  since  remained. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circulaa 
dated  July  27th  :— 

Gold. — Bar  gold,  fine,  778  9d  per  oz  standard;  United  States 
gold  coin,  763  5|(i  per  oz;  German  gold  coin,  763  6d  per  oz; 
French  gold  coin,  76s  6Jd  per  oz;  Japanese  yen,  763  5d  per  oz. 

Silver. — Bar  silver,  fine,  27 lid  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  28 ^d  per  oz  standard;  bar  silver,  containing 
4  grs  gold,  28d  per  oz  standard :  bar  silver,  containing  3  grs  gold, 
27ifd  per  oz  standard;  cake  s'lver,  292d  per  oz;  Mexican  dollars, 
27gd  nominal.     Quicksilver,  £8    s  6d,  3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Rs.4,000,000  in  remittances  on  India.  The  tenders  amounted  to 
Rs. 48, 315,000,  at  prices  ranging  from  Is  3;^-d  to  Is  3i!Jd. 
The  foUov/ing  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 

Rs.  £ 

April  1, 1898,  to  March  31, 1899    281,053,071    ....     18,712,454 


April  1  to  July  17, 1899 68,978,476 

Week  ending  July  24  5,105,200 


4,596,350 
339,785 


Is    3f5d,    about 
6    per    cent.,    and 
above  in  full. 
At  Is  3  31-32d. 

'.  At  Is  4d. 


74,083.676    ....     4,936,135 

Allotments  since  last  Friday  : — 

Rs. 

Wednesday 1,797.000  in  bills  on  Bombay 1  At 

„  1,768,000  in  bills  on  Calcutta  ' 

„  435,000  in  bills  on  Madras    . 

„  250,000  in  bills  on  Calcutta 

„  125,000  in  bills  on  (Julcutta 

„  100,000  in  bills  on  Madras    . 

Friday 45,000  in  bills  on  Calcutta I  At  Is  4d 

„       10,000  in  bills  on  Madras    ) 

The  amount  to  be  offered  next  week  is  Rs.4,000,000. 

Lord  Harris  has  accepted  the  chairmanship  of  the  Consoli- 
dated Goldtields  of  South  Africa,  Limited. 

The  Commissioners  of  Inland  Revenue  have  entered  into  an 
agreement  with  the  Corporation  of  Liverpool  for  the  composi- 
tion of  the  stamp  duties  payable  on  transfers  of  £610,900  2^ 
per  cent.  Liverpool  Corporation  stock  issued  in  1898. 
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LONDON  COUESE  OF  EXCHANGE. 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam   

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste    . . . 

Antwerp 

St  Petersburg 

Moscow 

Genoa,  Naples,  Ac 

Madrid,  Barcelona,  &c. 

Lisbon    

Bwitnorland 


Usance.  I 


Price  Negotiated  on  'Change. 

July  25.  [         July  27. 


Cheques 

3  months 

do 

At  sight 

3  months 


25 

42t 

25    27* 

25 

25       47: 

2S 

4if 

25    48^ 
12      J| 
12      51 

12 

2i 

12 

Sft 

20 

71 

20    75 

20 

71 

20    75 

20 

71 

20    75 

12 

23^ 

12    26i 

26 

48> 

25    Sii 

24{ 

(^ 

24M 

24J 

24i 

27 

42> 

27    52i 

m 

38S 

is 

38i 

25 

62i 

25    67* 

The   discount   quotations  current   in  the  chief  continental 


cities  are  as  follows: — 

Bank 

Bate. 
% 

Paris 6  Oct.  19, 

Berlin 4^0  ue.  19, 

Hamburg  . .  4|jne.  19, 
Frankfort  ..  45Jne.  19, 
Amsterdam .  4^July  20, 


Open 

Market. 
% 


Brussels 3JJuly  13, 

Vienna    4. J  May  18, 

Bome 5  Aug.  27, 

Turin 5  Aug.  27, 


'98]  2J 

■99]  3i 

•99]  3J 

'99]  3i 

'99]  3i 

•99]  3i 

•99]  4S 

'95]  3 

'95]  3 


Bank 

Rate. 
% 

Genoa 5 

Geneva 4plar.     1, 

St  Petersbrg  S^Jan.  23, 

Madrid 5  June  17, 

Lisbon    5JJan.  11, 

Stockholm..  6  Mar.  17, 
Christiania  .  6  Mar.  24, 
Copenhagen.  5JMay   9, 


Open 

Market. 

% 

3 

4 


'99] 

'98]  5i 
""     3 
5 
6 
6 


'96] 
'99] 
'93] 
'99] 
■99]  5i 


At  other  centres  the  latest  recorded  quotations  are  : — 


New  York  (call  money) . 

% 
3ito4 

1 

!  Calcutta,  Bank  min 

% 

4 

Ditto  (endorsed  Bills)    . .  3^  to  4^ ,  Bombay,  Bank  min 4 

FOBEION    RATES    OF    EXCHANQE    ON    LONDON. 

Latest 
Dates. 

Bates 
of  Ex- 
change 

1 
Usanae.| 

Latesl 
Dates. 

Bates 
of  Ex- 
change. 

Csanee. 

Paris    

July  28!  25-24 

Ch'qaes 

Rio  Janeiro 

Julv  26 

8itl     i90dysst 

Brussels 

—      27    25-30 

„ 

Buenos  Ayres. . 

-       1 

48id 

90  dys  St 

Amsterdam  . 

—      27,  12-13J 

Short. 

Do  Pm.onGold 

-      28 

115 

Berlin 

—      27!  2a-50l 

„ 

Montevideo 

-       1 

51ia 

godysst 

Do     

—      27l  20-294 

3  moa. 

Bng  Sng 

Hamburg  . . 

-      27   20-49 

Short. 

Melbourne 

June  8 

^  dis  |pm 

60  dys  St 

Frankfort  . . 

-      28;  20-49 

„ 

Sydney  

—       9 

Vienna    

-      28    12-06 

M         ! 

Adelaide  

-        9 

idisjpm 

8t  Petersbrg 

—      2/   93-95 

3  mos.   ;CaIcatta   

July27j    1/3^-3  1.  1  tel'g'ph 

New  York  . . 

—      28!     4-84i 

60dys^L  Bonibiiy    

—      27i     l/3jji  (  j  tr'nsf'r 

Lisbon    

-      27,    38ga 

SiKljI.  ;  Hong  Kong  ... . 

—      27       l/il|   4  m.  sgt 

Madrid    .... 

—      27     31-12 

[Shanghai . 

-      27       2,8J 

Italy 

—      27!    27-13    1      „        •] 

The   following   are   the   standards   for   gold    points   of    the 
principal  gold  exchanges : — 


Francs.       Feench. 
25.32^—4  p.  mille  for  us 
25.224— Par 
25.12^ — 4  p.  mille  agst  us 


Marks.       German. 
20.52 — 5  per  mille  tor  us 
20.43 -Par 
20.33 — 5  p.  mille  agst  us 


Dollars.    American. 
'  4.89  — 5  per  mille  for  us 
!  4.867— Par 
I  4.827—8  per  mille  agst  ub 


The  latest  exchanges  are  : — 
French  "cheque"  exchange  25t  24o,  or  g  per  mille  for  us. 
German  short  exchange    . .   20m.  SOJpf,  or  4j  per  mille  for  us 
New  York    exchange!  o/i  ooi         ti  -h    i 

" Cable  transfers ■■  ]••••  '^"^^i'  °'  ^4  P^  millc  for  us. 

THE   STOCK    MARKETS. 

Except  in  the  American  department,  where  rates  were  rather 
onerous,  the  settlement  in  general  markets  -was  of  small 
dimensions,  and  presented  but  little  difficulty,  such  as  there 
was  being  mainly  due  to  tlie  higher  rates  for  mouey.  The 
niaking-up  prices  were  in  a  majority  of  instances  higher  than 
at  the  mid-monthly  settlement,  but  were  of  small  extent,  and 
the  declines  constituted  a  large  minority.  There  was  a  fairly 
general  advance  in  Colonial  stocks,  but  it  was  only  in  a  few 
oases  that  it  exceeded  1  per  cent.  In  the  Foreign  market  Spanish 
bonds  were  again  the  conspicuous  feature,  the  making-up  price 
being  60g,  as  compared  with  59  a  fortnight  before.  Portuguese, 
on  the  other  hand,  fell  from  25j-  to  2^^.  South  .-Vmerioans 
made  up  with  irregular  variations,  none  of  which  were  of  any 
importance,  .\mong9t  Home  Rails  the  principal  features  were 
the  strength  of  Great  Eastern  and  the  weakness  of  Great 
Central.  The  former  made  up  2  higher,  at  136^,  while  Great 
Central  Preferred  Ordinary  showed  a  fall  of  2.'.  Indian  Hall- 
way stocks  exhibited  marked  weakness,  Bombay  Baroda 
making  up  7,  and  Bengal-Nagpur  6  lower,  while  there  was  a 
further  decline  in  East  Indian  Annuities.  There  were  no  more 
than  fractional  changes  in  Canadian  railway  issues,  and  the 
principal  movements  in  Americans  were  rises  of  2:}  in  Xew 
York  Central,  2j  in  Louisville,  and  1}  each  in  Milwaukee  shares 
and  Atchison  Preferred. 

This  week  activity  has  been  almost  confined  to  the  Westra- 
lian  department.  In  other  sections  dearer  money  has  tended 
to  restrict  business,  and  there  is  still  a  good  deal  of  excited 
talk  about  the  Transvaal.  Consols  have  further  declhied, 
while  business  in  foreign  stocks,  whether  European  or  South 
American,  has  been  almost  at  a  standstill.  Home  Bails  have  pre- 


sented rather  a  depressed  appearance,  with  the  one  exception 
of  Great  Eastern.  The  later  reports  and  dividend  announce- 
ments have  been  hardly  so  encouraging  as  those  made  known 
last  week.  There  is  no  particular  feature  in  connection  with 
Canadian  or  American  Railway  securities.  Indians  show  con- 
tinued weakness,  while  there  has  been  scarcely  any  dealing  in 
South  American  Railway  stocks.  In  the  Miscellaneous 
departments  Bank  shares  retain  a  fair  amount  of  support.  A 
sharp  fall  occurred  in  Dock  shares  on  the  publication  of  the 
accounts  for  the  half-year.  Something  like  a  boom  has  been 
inaugurated  in  connection  with  a  few  of  the  leading  Australian 
Mining  shares,  and  movements  in  prices  approaching  the 
sensational  have  taken  place  during  the  week.  Kaffirs 
have  recovered  to  some  extent,  and  a  steady  tone  prevails  for 
Miscellaneous  Mining  shares. 

Home  and  Colonial  Government  Securities.— Owing 

to  a  further  rise  in  discount  rates,  British  Government  stocks 
have  been  very  flat  again.  Consols  having  steadily  declined, 
and  have  lost  all  the  recovery  marked  last  week,  the  quotation 
now  being  even  lower  than  it  was  a  fortnight  ago.  Indian  Sterling 
issues  have  been  fairly  active,  but  the  only  change  in  quota- 
tions is  a  rise  of  ^  in  the  Three  per  Cents.  Colonial  stocks 
are  a  firm  market  just  now,  and  advances  have  occurred  in 
Cape  Fours,  Queensland  Threes,  and  two  West  Australian 
issues.  British  Corporation  stocks  are  neglected,  the  reception 
accorded  to  the  Oxford  loan  this  week  indicating  that  investors 
are  anything  but  keen  on  this  class  of  security.  Liverpool 
Three  and  a-Half  per  Cents,  are  a  point  lower  on  the  week. 


Last  I 
Friday 


-Closing  Prices- 


Sat. 


Men. 


Cons.  23%  until  1903!  i 

then  2i%,  red.  1923  107      j: 

Do  a/o  Aug.  2..  107J    3 

2J%,  red.  1905 !l02    3  ! 

2*%,  red.  1905 102    3 

Local  Loans3%Stk.  107.i  8* 

Bank  Stock  357  62" 

[ndia3i%red.  1931..  112i  3}, 
Do  3%  red.,  1948..  108    9 

Do  2i%1926 i  92    3  ! 

Do  Rupee  1854-5. .    66*  Vi! 
Met.  Cons.  34%   ....lll3    5 


106J  7J  106J  7 
107    -iiJOBi  7 


Tues.     Wed. 


j  Move- 

Thurs.  Friday  |  ment. 


106J 
1064 


iiioeg  g'io5i 

Sil064  6s  106J 


102  3  jl02  3  (102  3  1102  3  102  3 
102  3  1102  3  102  3  102  3  102  3 
107i  8j;i07i  8j|l07*  8t!l074  8,U071  8i 
357  62  ,357  62  |357'62''357  52'  357  62 
112*  33JU2J  3j!ll2i  3i;il2J  ii  112*  33 


108^  9 

92  3 

66i  7J 

113  5 


108  9  ;108  9  1108  9  108*  9 
92  3  I  92  3  j  92  3  !  92  3 
66J  7h   66i  7J  66i  7*  66i  7J 

113  5  Ill3  5  Ill3  5  lll3  5 


!il06i  31- 

liioei  g[- 

102  3  .. 
102  3  I . . 
107i  8}'.. 
357  62  1 . . 
112J  ii\.. 
108J  9*  + 

92  3"1.. 

66i7Jl.. 
113  5  '.. 


Toreign  GoTemment  Securities. — The  Paris  bourse 
has  been  very  quiet  this  week,  as  yet  another  startling 
development  of  the  eternal  "  affaire "  has  taken  place. 
Spanish  stock,  however,  though  going  through  many  fluctua- 
tions has  improved  on  balance,  as  it  is  reported  that  the 
Spanish  Finance  Minister  has  made  a  more  or  less  satisfactory 
arrangement  with  the  Bank  of  Spain.  Portuguese,  Greek  and 
Italian  issues  have  relapsed,  but  there  are  fractional  advances 
in  Turks  and  Egyptians.  A  strong  recovery  is  marked  in 
German  Three  per  Cents.,  money  having  become  easier  at 
Berlin  during  the  progress  of  the  bourse  settlement.  Scarcely 
anything  has  been  doing  in  South  American  stocks.  The 
Argentine  Funding  loan  has  moved  up  slightly,  and  the  Chihan 
loan  of  1887  has  risen  a  full  point.  Uruguays  show  a  little 
firmness,  the  old  bonds  having  advanced  to  49.  The  following 
are  the  principal  rates  for  continuation  charged  at  the  settle- 
ment: — Argentine  1886,  do  Funded,  Brazilian  1889,  Egyptian 
Scrip,  do  Unified,  Greek  Bonds,  and  Uruguayan,  4  to  6  per 
cent,  and  stamps ;  Italian,  4  to  5  per  cent,  and  stamps ; 
Portuguese,  Ottoman  Bank,  Anaconda,  and  Peruvian  Preferred, 
5  to  7  per  cent,  and  stamps  ;  do  Debenture.  5  to  6  per  cent, 
and  stamps  ;  Russian,  2  to  4  per  cent,  and  stamps ;  Spanish, 
Turkish  B,  C,  and  D,  and  Rio  Tmto,  4S  to  5.V  per  cent,  and 
stamps. 

The  following  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  : — 


'Making-up" 

Prices. 
Jly.26.  Jly.ll. 


/ — Closing  Prices — , 
List  Week.    To-day, 
Argentine  5%,  1883-7 92)    3 

Ditto  1891  Funding 93!; 

Ditto  National  Cedulas  B 40* 

Brazilian  4%  Bonds.  1889 634 

Ditto  W,  of  Minas  5%    67i 

Bulgarian  6%  1892   904 

Chilian  4i%,  1895 73 

Chinese  7%  Silver,  1394 102 

Do  Gold  1895  6% 101 

Egyptian  4%  Unified  Debt 105J 

Do  3.1%  Converted lOlJ      ■; 

French  3% 9911034 

Do  31%    101      2 

German  Imperial  3%  1891    88}    9i 

Greek  1884 4H    2 

DoMonopoly4% 49*50. 

Hungarian  4%  Gold  Rentes    ..    9^ 

Italian  5%  Rentes    924 

Mexican  6%  1888 100 

Peruvian  Corp.  6%  Bonds    44| 

Portuguese  3% 24' 

Russian  Ser.  11.4% lOlt 

Spanish  New  Sealed   59^ 

Turkish  3J%  1894 99i 

Do  Series  U    45} 

United  States  4%  1877    112 

Do  New  4%    IJO 

Uruguay  31%  Bonds    431 

Venezuela  3%,  1881 33 

British  Bail-ways. — The  reports  issued  this  week,  though 
they    can    hardly   be   termed   unsatisfactory,   have  not  been 
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sufficiently  favourable  to  lend  support  to  the  stocks  affected. 
The  joint  report  of  the  South-Eastern  and  Chatham,  for 
instance,  to  which  we  refer  more  fully  in  another  column, 
shows  that  working  expenses  have  eaten  up  most  of  the 
increase  in  revenue,  and  presents  some  other  unfavourable 
features.  South-Eastern  Deferred  shows  a  small  decline  on 
the  week,  and  Chatham  Ordinary  has  lost  l;'r.  South- 
western Deferred  is  2  lower,  as  although  the  dividend  is  at  the 
same  rate  as  last  year,  a  reduced  balance  is  carried  forward. 
Another  dividend  announced  was  that  of  the  Lancashire  and 
Yorkshire,  and  here  also  there  is  a  fall  of  a  point  in  the  quota- 
tion for  the  stock.  Great  Northern  and  Great  Central  issues 
have  giveia  way  slightly,  though  there  seems  to  be  a  prospect 
of  better  relations  between  the  Great  Central  and  the  Metro- 
politan, the  stock  of  the  latter  sliowing  a  small  improvement. 
Great  Eastern  stock  alone  exhibits  a  marked  improvement, 
having  further  advanced  1|,  to  136ijxd.  As  regards  the  stocks  of 
the  "  heavy"  lines.  Great  Western  has  fallen  i  and  Xorth- 
Eastern  1,  while,  though  they  close  tirm  in  sympatliy  with 
Midland,  the  stocks  of  the  latter  have  advanced  sharply  to- 
day, on  the  announcement  of  a  dividend  of  5  per  cent, 
more  than  last  year.  The  Scotch  stocks  remain  almost 
entirely  neglected.  The  following  wers  the  rates  of  con- 
tinuation on  Home  railway  stocks  at  the  settlement : — Brighton 
Deferred,  Great  Western,  and  North-Eastern,  |  to  (J;  Cale- 
donian Deferred,  2s  to  2s  6d:  Chatham,  Is  to  Is  6d ;  Great 
Eastern,  i  to  J  ;  Great  Northern  Deferred,  3s  to  4s  ;  Hull  and 
Barnsley,  2s  6d  to  3s  6d ;  Metropolitan  District,  Is  6d  to  2s  ; 
South-Western  Deferred  and  Midland  Preferred,  ,'„  to  i|- ;  do 
Deferred  and  South-Eastern  Deferred,  -ys  to  \l' ;  North  Britisli, 
Is  9d  to  2s  3d  ;  and  North-Western.  -,';r  to  f^. 

The  traffic  i-eturns  of  eigliteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£46,056,  equal  to  2-9  per  cent,  for  the  week  as  compared  with 
the  corresponding  week  last  year,  and  the  three  principal 
Scotch  Hues  show  an  increase  of  £3,294,  equal  to  1'7  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £192,309,  or  4-2  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £173,726,  equal  to  3-8  per  cent.  The  latter  are 
calculated  from  February  1st  instead  of  from  July  Ist,  as 
in  the  case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up 
prices  at  the  last  settlement  are  also  given  for  reference  pur- 
poses : — 


Barry  Deferrefl  Orflinary 149 

Caledon  ian 149 

Do  Deferred    53 

City  and  South  Lionaon 67 

Great  Central  Preferred 50 

Do  Deferred 19 

Great  Eastern    134S 

Great  Northern  Deterred    68J 

Great  Western IVol 

Hull  and  Barnsley  55| 

Lancashire  and  Yorkshire   151J 

London,  Brighton,  &o.,  "A"  ....  180| 
London.  Chatham,  and  Dover. .     28i 

Do  Arbitration  Preference  . .  137 
London  and  North-Western  . .  201| 
London  and  South- Western    . .  212 

Metropolitan  Consolidated 119 

MetropoUta  j  District 31^ 

Midland  Preferred  82; 

Do  Deferred  92 

North  British  Ordinary 42| 

Do  3%  PreJeired 89g 

North-Eastern— Consols   184^ 

North  Staffordshire 125 

South-Eastern  "A" 1084 


-Closing 
Last  Week, 


*'  Making-up  " 
Rise  Prices, 

or  Fall.    Jly.  26.  Jly.  11. 

.  —    5 

150    ..  151 
531  ..    53i 


53 

19i 
133* 

69i 
170 

55i 
1504 


50i 
.     19| 
.  135J 
.     684 
.  170 
.    55 
150i 
.  180$  ..  180| 
.     274  ..     2^i 
..   ..'1384  ■•  1J9 
i  ..  204     ..  2034 
2     ..212     ..  212 
1194  ..  119 

Hi  ..    -- 

82 j  .. 
92  .. 
425  •• 
89i  .. 
184 


*  ..  125 
150 


32 

82i 

904 

42| 

894 

1841 

126 

151 


American  Hallways. — Reports  as  to  the  condition  of 
trade  and  crop  prospects  in  the  United  States  continue  to  be  of 
a  favourable  character,  but  business  in  railroad  securities  has 
been  almost  at  a  standstill,  investors  holding  aloof,  while  specu- 
lators find  a  more  attractive  field  of  operation  in  the  Westra- 
lian  market.  A  good  many  shares  show  no  change  at  all  as 
compared  with  last  week,  and  such  variations  as  have  occurred 
are  small  and  irregular.  Louisville,  however,  constitute  a 
prominent  exception,  having  risen  sharply  to-day.  Pennsyl- 
vania, Southern  llailway  Preferred,  and  New  York  Central  are 
each  about  ^  higher  on  the  week.  Milwaukees  have  fluctuated 
within  narrow  limits,  but  are  a  point  higher  on  balance. 
There  are  fractional  declines  in  Denver  Common  and  Preferred 
Erie,  Reading,  and  Union  Pacific  issues.  In  Bonds  advances 
of  about  a  point  each  are  marked  in  Baltimore  and  Ohio  South- 
western, Central  New  Jersey,  and  Chesapeake  and  Ohio 
General  Mortgage  bonds.  The  general  rate  of  continuation  on 
American  Railways  at  the  settlement  was  5i  to  6.J  per  cent., 
and  stamps  ;  on  Milwaukees  5  to  6  per  cent.,  and  stamps. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues  :— 


HOME     RAILWAY      TRAFFIC      RETURNS. 


Revenue  2nd  Half,  1833 


Gross    Work- 

K--    'in(f  Kx- 

cciptH.!  pensesi 

£  I  £  I 
2C=,n3j  104,749, 
166,5i2(  102,68'! 
268,«ti  i;9,969 
1595.712  834,384 
2«1,807  15*.4« 
2S8J,eE6  1797,563 
6i46,04Ci3)77,691 
2583.112  1533,717 
6939.069  3979,732 
2»»4,922  142.'.,ii7 
1596,642  825,623 
199,03:  1U3.914 
54,694  27,/02 
416,0i2  lE5,94t( 
103,957  108,19; 
M56.6;t3:7--,'.Oi 
4456,09£  263v.7it 
478,186,  148,i71 

433,936   246,801 

91,2J5[    £2,422; 

1430,772!  801,137J 

322,701    188,04: 


Div.  Z 

jwr 
Auiuiui. 


Fixed 
Ch'rges 

*      I 

67.590| 

63,778 

97,425' 

117I.49J 

8i9  33'; 

6'6,047' 

149i,o70; 

6S7,25( 

:403.365 

611,173 

406,78 : 

41,985 

2,219 

148.635i 

lOf 

1229.410 
803,5U 
M,922 

118,136 
29,289 

396,817 
86,613 


?0C\86l' 1029.^60    58?,836   6 
793,8ii    446,81u  1023,188   H 


24i,^6--i  125,533  10iS,7l9 
23«,306.  163,  It)  f6,73l 
2012,684   978,448'  873.861 


70.749;    43,536     17,731    6i 

16i,499[    86.416  10t,78(l    5* 
14:,23fi     87,744     55,5j9  nil 
46£,6C8   2Ai,425     88,30t|  61 
432,553   260,66.'i    82./78   6 
2%.378l  '61.8281    X3,36'J   4 


Niiiiic  uf  Railway. 


English. 

ILirry   

Calubrian   

Furuess    

(ireat Central    

Great  Eastern  

fireat  Northern  

liieat  Western     

I.alieasliire  and  Yorkshire  . . 
L(,n,li)n  aii'l  North-Westeni 
hondon,  Urif,'hti'n,  &  S.  <  'uast 
l.ninlon  ali'l  South-We-^Leni 
l.oinloii,  Tilbury&  Soutlielul 
Maryinjrt  and  Carlisle  .. 

.Metiupolitan     

Metroiiiilitan  District  .. 

Miill,aii.l  

N'.irth-Kasteni 

North  I.imitou  

I  N.   StaWjiilallire— Railway 

1     Canal 

Khynniey    

8,jutli-Kiistem  \ 

hoiidiin,  Chatham  k  Dover/ 
TairVale 

Scotch. 

Caloilniiiau*    

ClasKuw  and  South-Westeru 
CJieat  North  of  Scotlaud*'  . 

Ili;rliland»  

North  Uritlsh" 

Irish. 
Belfast  and  County  Down  , 
iJelfjirtt  &  Northern  Counties 
I'uMiii.  Wicklow  &;  Wexford 

(Jri-at  Northern   

Great  Houtlieru  and  Western 
Midland  Great  Western  


Receipts  lor  Week 
Ended  .July  82. 


4,39; 
3,037 

65',704 
51,165 
116,830 
S7,48S 
13<,2i) 
47,926 
63,088 
6,677 
713 


e--, 


2,432 
7,436 

37',759 
62,342 
100,5?0 
57,816 
135,368 
15,891 
24,t85; 
1,8^8 
1,381: 


£ 

9,170 
6,825 
10,473 
68,»48 
103,443 


Aggregate 

Total 

this  Half-year. 


71,821  127,<90 
71,275  lll,2i;6 
6,17f  2,916 
5,227     9,741 


3,640 

43,014 
22,176 
6,320 
10,185 
45,726 

3.65E 
6,0C2 

i:',68! 
11,226 
4,426 


9,126 
14,966 
1.577 
5,119 

21,480   93.877 

13,344'  16,884 


34,609 

16,255 

4,679 

2,92 

35,104 

624 


7,116 
8,2C9 
4,927 


77,6'3 
33,429 
10,899 
13,40; 
80,833 

4,159 
8,692 
6,775 
18,700 
19,684 
9,i53 


£ 

4,001 
7,025 
9,793 
66,778, 
.„,„„,  101,0741  ™ 
116,071115,917, 100 
217.3',o!  199,2601  83 
115,334' 110,626  207 
273,622  268,336  143 
63,822   61,19Cil3t 
87,975   87,009   91 
8,506     8.408  104 
2,037     1,979   61 
16,796'  16,43.(262 
I    7,248l    7,442557 
193,511l20l,4n'147 
182,561175,639  112 


Miles  open 
in 


£ 

11,544  31 
19.190  260 
33,887  139 
167,112  447 
307,5511,169} 
3i5,191  1,165 
r73,620  2,606 
321,718'  557* 
785,029  l,911i 
18l,llSi  476)1 
262,445  S58i 
24,778       " 


6,036 
55,205 
25,031 
5)1,143 


11,056 


81 
4U 
64 
13 
l,354i 


1,621 


12 
/193 
Ul9 
56 
144* 
llS6i 
121 


1,315.340  858' 
765.457  39.3J 
219,754  331 
210,539|    499i 

1,875,313,1,246) 


76i 

212 
144 
623 
669 
U8 


31 

250 

139 

353 

l.lbii 

1,146 

2,685 

656i 

1,911J 

476i 

911 

81 

41i 

64 

13 

l,364i 

,«8t 

12 

193 

119 

76 

448 

185i 

121 

8521 
393i 
331 
479J 
1,231 

Ki 
212 
144 
628 
S93 
538 


•  From   February  1, 


t  From  March  1. 


OOLOMIAL,     FOBEiaN     AND     AMEBIOAN     RAILWAYS- 


Name. 


COUJNIAL. 

Bomh.y,B..tC.I. 
Canailian  Paclttc. 

Ea-r  Intllaii 

(i.lr'ilc.  of  Canada 
•  it,  Indian  Penln. 
I-'0:an  Midland.. 

Madra"   

b-juth  Indian  .... 

FoKKton, 
li.A.  lit.  Hoiithcnii 
li.A  kKii^enadaSc 
8.  Ayrea  A  Pacific 
b.  AyreaAKoaario 
'  "nfral  Ar(r,>ntin,> 


Jaly2J 
21, 
22 
21 
22 
2^ 
2! 

Jne.  24 

ir"ly25 
23 
22 
22 
22 


Receipts. 

Iff9.~ 

i     \  e    i 

20,717  19.3641 

108,600  89,600 

83.8261  91.688 

103,918;  86  3  0 

38,;25.  ^8  474 

9,460  8,118' 

16,5:0  19,342i 

2],031{  26,0;6| 

28.3«f  r»..469i 

3,252  J,l79i 

B.H4  7,fl3' 

18,219,  13,63)1 

21,664'  17.614 


Total  Receipts. 

e 

71.937 

1.602.2  0 

307,263 

261,7j5 

136.178 

27,973 

68,419 

385,297. 


Name. 


£ 
'  67,284; 
2,862,00^1 
305,78?: 
288.400! 
151.496, 
.'0,5171 
65.4441 
369,677 

97,36l! 

13,I12{ 

23,6621 

636,43:1 

750.409! 


n 

0.1 


•rnly22 
In:.  11 
July  ^2 


77,0C2 

10. 174 

21.661 

4;il,676l 

577,636 


FoaiioM.— C'tm. 
C.€rogofMVid») 

Kaat  Ari^entina  . . 

Entre  Rioi 

I. a  Qtiaira  &  Oar.'.liie,   5 

Mexican .Jiily2i 

.Mexican  National'         1 1 
iN'itrate  Rallwaya'!  15i 

Ottoman    2!| 

RocifeiS.  Frl»co.lMay27 

Ambbican. 
Ala.  Ot.  Southern  .Joe.  2 1: 
Chic.  Mil.  ft  S.P..;iilyll 
Cinn.  Southern  ...May 


Aeoelpts. 


1899 


1898. 


4,670 

1.041 1 

1,6621 

1,379 
877,6C0' 

«U.611i  1131375 
22,375;    18,23': 

6,439       6,776i 

2,632      3,931 


H 

3,934 

717 

1,237 

2,211 
tO) 


Total  Receipts. 

1893.        1893. 


9,955 
156,410 
81,003 


e 

14,765 

16,783 

6,301 

31,162 

215.3CJ 

255,016 

.  Z2.i/ 

16,457 

92,022 


7,882 
110,135 
92,600 


Name 


12,54 

H.870 

2,981 

45.812 

253, 100 

214,878 

18,204 

15,817 

109,041 


178,125  167,235 
314,830  227,821 
363,400     356,400 


AUBEIO&K.—CToa. 
Denver  &  Rio  Gra. 

Brie 

[lllnoia  Central  .. 
Loulayl.  &  Naallv. 
Miaauiiri,    Kansas 
N.Y.Ontario*  W. 
Norfolk  «  West.. 
Nortll  Pad  lie  ... 
Penn.Hylvaiiia  . .. 
PIlilad'lplilaSErii 
PUiladul.  a  ll'adlK 
d.>utheru  Railway 
Wabash... 


■§3' 
■eg 


July  14 
Mat 
May 
Julyl4 
11 
11 
16 
Jne.  21 
Ma/ 
A  J. 
Ha/ 
Uulrl4 
'Jue.  28 


Receipts. 


189-1 


1898 


3 1,630 

6S8,6)i 

451,045 

93,545 

37,593 

17,501 

45,633 

10:,757 

1,213,773 

63,539 

379,943 

E3,60) 

81,076 


£ 
23,480 

5S5  26) 

447,1  ii 
8. ',00! 
3J,50! 
11,969 
47,201 
8),121 

079,963 
6i,57SI 

33).5J9 
93,6  0 
63,8/8 


Total  Receipt!. 


1899. 


e 

58,330 

8,431,615 

2,210,456 

191,532 

"9.151 

32,332 

96,210 

2,115,797 

3,476,135 

24j,759i 

1,797,98 1| 

191,400 

1,398,353 


1893 


67,760 

2,533,533 

2,218,587 

160,372 

61.846 

28,910 

84,8)1 

2,067,033 

5,222,976 

221,679 

1,655,031 

175.630 

1,276,937 


•  Two  weeks. 


10P8 


THE    ECONOMIST. 


[July  29,  1899. 


I:: 


21 
9J 


63j 

1031 

49 

55i 

136| 

22 

77i 

13i 

3?! 

19 

117J 


Rise 

or  Fall. 

..  +      i 


'*Making-up" 

Prices. 
J]y.26.  Jly.ll. 


I::i- 


+  1 


s 

i ..  •■ 

i  ..  - 

i3i  ..  — 

8     ..  — 
21     .... 

84x..  + 


63 
104     ., 

49*  . 

52J  ., 
1351  . 

2l|  . 

76i  . 

13%  . 

37i  . 

19     . 
119J  . 


6U 
104  J 
49i 
625 
133* 
21), 
781 
131 
374 
20 
118 


South  African. 


, — Closinc;  Prices — , 
Last  Week.    To-day. 
Atchison  5%  Preferred 63i      *         

Do  General  Mortgage    103  J    4* 

Baltimore  and  Ohio 43 

Central  Paciflc  Shares   53 

ChicagcMil.,*  St.PauI.C.Stk.  135J 
Denver  &  Rio  Grande  Ord.  Shs.    22 

Do  Preferred  Shares 77* 

Erie  Railroad  Com.  Stock    13j 

Do  IstPref 37| 

Do  2nd    , 19 

Illinois  Central  Shares 1183 

Lake  Shore  &  Michigan  S.  Shs.     . . 
Louisville  4  Nashville.  C.  Stk.    75J 

New  York  Central  Shares    142 

N.Y.  Ontario,  and  W.  Reg.  Shs.    263 
Norfolk  &  Western  Adj't  Pret.    72| 

Northern  Pacitic  Preferred 79J 

Pennsylvania  R.R    .S5D  Shares    69i 

H'-Hdi.ig   lOi      . 

South  'in  Ordinary 11 J  12 

Do  Non-cum.  Pref 5^3 

Union  .'acillo  Share    418 

Wah>sh.St.Iio«is,<Src.,  Pvf.  8h3.    22| 

Do  6%G3QeialMort  Certs..    36}    7i 

C^loaial  and   Foreign   Kallways. 

railway  s  issued  fairly  satisfactory  traiiic  returns,  which  prevented 
the  market  stagnation  adversely  affecting  the  stocks.  The 
changes  in  quo.ation  are  in  all  oases,  however,  merely  frac- 
tional. Indian  Railways  show  further  weakness,  owing  to  the 
continued  prevalence  of  the  plague,  and  a  partial  failure  of  the 
monsoon  which  is  causing  considerable  uneasiness  in  som^ 
districts.  Bombay  Baroda  stock  lias  fallen  5  points,  bringing 
the  quotation  to  210,  the  lowest  reached  this  year.  East 
Indian  Deferred  Annuities  have  further  relapsed,  but  the 
Debenture  stock  has  risen  2.  Almost  the  only  feature  among 
South  Americans  Railways  is  a  rise  of  3  in  the  stock  of  the 
Antofagasta  (Chili)  and  Bolivia  Company.  Rates  of  continua- 
tion :— Grand  Trunk  Ordinary,  3d  to  9d  ;  do  First  Preference, 
4s  to  5s  ;  do  Second  Preference,  3s  6d  to  4s  6d  ;  do  Third  Pre- 
ference, Is  9d  to  2s  3d ;  and  ditto  Guaranteed,  3s  to  4s.  Mexi- 
can Ordinary,  Is  to  Is  6d  ;  do  First  Preference,  tV  to  rs  >  a.nd 
do  second  Preference,  ,',.-  to  yV- 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 


Anglo-French 3i 

Barnato  Consols   . .    2^ 

Bonanza 4i{ 

British  South  A.  . .  3fn 
City&Subiirban(£4)  6J 
Cons.GldPields.Def.    lU 

Crown  Reef 17| 

De  Beers  (£5) 28| 

Durban-Roodepoort    6i 

East  Rand  7(^. 

Ferreira    25     . 

Geldenhuis  Deep  . .  lOS  . 

Do  Estate    8i  . 

Do  Main  Reef    ..      I  . 

Ginsberg 3J  . 

Glencairn 2i  . 

Henry  Noiirse    ....    8|  . 

Heriot  (New) 7i  . 

Jagersfontain(£5)  . .  14     . 
JohnnsbrgCon.Inv.    1^. 

Jubilee 7     . 

Jumpers  6J  . 


Closing  Prices.  Rise 
Last  To-  or 
Week.   day.     Fall. 


33 

^" 

7| 

174 

..  28t  . 

■  •     6J  . 

25t  . 
10|  - 


-is 

—  A 

..-f« 


-4 
+  i 


8A..-i5 
tt-.-l-  ^ 
iU.+  i 
2i  ..     .. 
8|  ..     .. 
7i  ..     .. 
14    ..     .. 

m  ■  ■■ 

7    ..     .. 

6    ..-    4 


Closing  Prices, 
Last      To- 
Week.    day. 

Knight's   6    . 

Laaglaagte  Estate.  34  . 
May  Consolidated..  5fj  . 
Meyer  &  Charlton..  64  . 
Modderfontein  (£4)  12i  . 
New  Primrose    ....    4i  . 

Oceana Is  • 

Princess  Estate  ....    2     . 

Rand  Mines    41|  . 

Randfonteill   3     . 

Robinson  (£5) lOJ  . 

Roodepoort  United    H  . 

Rose  Deep  104  • 

Sheba    U  ■ 

Simrner  &  Jack  (£5)  63  . 
S.  A.  Gold  Trust    ..    ojg. 

Transvaal  Gold Ij  . 

Village  Main    Reef  lOJ  ..  9Hs. 

Wemmer 13}  . .  14    . 

Wolhuter 5ft..    5A. 

Worcester    3jx..    3J  . 


-]3oth  the  Canadian 


, — Closing  Prices— > 
Last  Week.    To-day, 

Bombay.  Barcda,  &o 213      7    .     ""    "~ 

Buenos  Ayres  and  Rosario  Ord.    772    8J  . 

Canadian  Pacific,  Shares 99J10D     . 

Grand  Trunk  of  Canada  Ord.  . .     7K     J?  . 

Do  First  Preference BIJ    2i  . 

Do  Second  Preference 544      J  . 

Do  Third  Preference 224      i  ■ 

Great  Indian  Peninsula    168    72     . 

Mexican  Railway,  Ordinary    . .     205    15  • 

Do  First  Preference    87i      i  . 

Do  Second  Preference 34      5     , 

Nitrate 7      j    . 

mines. — The  main  feature  this  week  has  been  the  activity 
in  a  few  leading  Westralian    shares,  the   movement    almost 
approaching  the  dimensions  of  a   boom.     It  has  carried  up 
Associated  shares  no  less  than  2g,  to  12^  ;  Golden  Horseshoes 
have  risen  li'„-,  Ivanhoe  and  Kalgurli  ^,  and  Lake  View  ^. 
Among  non-producers  Golden  Links  have  constituted  the  lead- 
ing feature  on  reports  as  to  the  favourable  developments  on 
the  property.     In  spite  of  a  rather  sharp  relapse  at  the  close, 
the  price  is  3fV,  as  compared  with  2^  last  week.     In  view  of 
the  cautious  tone  adopted  by  prominent  statesmen,  operators 
in  the  Kaffir  circus  are  loth  to  commit  themselves  very  deeply 
one  way  or  the  other.     The  market  has,  in  fact,  been  in  a  state 
of  stagnation,  and  there  are  but   few  changes  in  prices,  these 
being  in  both  directions.     Rand   Mines   show  a  small  relapse, 
being  quoted  at  40J,  as  compared  with  40§.     Some  other  deep 
level  shares  have  receded  to  a  proportionate  extent.     Among 
outcrops    Modderfonteins     have    lost    ■^,    Bonanza    ■^,  and 
Jumpers  ,^,  while  there  ore  fractional  advances  in  Geldenhuis 
Main  Reef,  Ginsberg,  Meyer  and  Charlton,  and  Wemmor.    Land 
shares  have   been  neglected.     Chartered  British  are  the  turn 
lower  at  3j,  while  Consolidated   Goldfields  are  slightly  better. 
Among   Miscellaneous   shares   one   or  two  Indian  gold  mines 
have  moved   up,   though   business  is  very  quiet.     Waihi  have 
risen  ^  further.     Copper  shares  are  quiet,  but   remain  firm  at 
top  prices,  most  of   the   leading  descriptions  being,  in  fact,  a 
fraction  higher  on  the  week. 

The  following  are  the  prices  and  Tariations  of  the  more  active 
shares : — 

Australian,  Indian,  &c. 
Closing  Prices.  Rise 
Last      To-         or 
Week.    day.     Pall. 
Alaska  Goldflelds  . .    If^..    1^..     .. 

Anaconda ll|  ..  llj  ..—  J 

Associated  Gold    ..  lOft..  12JJ..-H24 
Broken  Hill  Prop..    2A..  2iii..-l-  ^ 

Burma  Ruby J  ••      i  ..     •• 

Cape  Copper 4ji..    44  ..     .. 

Champion  Reef....    Sft..    b^ 


SSiscellaneons. — London  Bank  shares  continue  to  receive 
support,  further  advances  being  shown  in  London  and  County, 
London  and  Provincial,  National  Provincial,  and  Parr's ;  Austra- 
lasian and  South  African  banks  have  also  improved  in  market 
value.  Among  Breweries,  AUsopps  Preferred  Ordinary  is  a 
point  lower,  while  Alton  and  Co.'s  Debenture  stocks  have  risen 
3  each  on  the  terms  of  exchange  upon  the  reconstruction  of  the 
company.  East  and  West  India  and  London  and  St  Katharine 
Dock  issues  declined  sharply  on  the  publication  of  the  report 
of  the  joint  committees  showing  a  considerable  falling  oft'  in 
revenue  and  a  consequent  reduction  in  dividends.  Several 
Trust  stocks  have  moved  up — Investment  Trust  Corporation 
Deferred  to  the  extent  of  5  points,  General  and  Commercial  3, 
and  British  Steamship,  London  Scottish  American,  and  Mer- 
cantile Investment  2  each.  Welsbach  Ordinary  stock  has 
fallen  a  point  more,  and  there  are  declines  in  Spiers  and  Pond, 
Henry  Clay,  and  some  Australian  Forest  shares.  Crystal 
Palace  stocks  show  a  small  improvement. 


Closing  Prices, 
Last      To- 
Week. 

Allsopp 145 

Armstrongs   44 


Miscellaneoub. 

Rise 


Coats  (J  a,id  P.) 
Gas  Light,  &j. . . . 

Guinness  Ord 

Harrod's  Stores.. 


745 

1094 

580 


day. 

Fall. 

..l43^. 

.-ii 

..    44. 

..750  . 

.•f  i. 

..1054. 

.—  3 

..530  . 

..     3g. 



Closing  Prices.  Rise 

Last      To-  or 

Week.   day.     Fall. 

""■"    +  i 
-n 


Imp. ottoman  Bank  12  ..  12%. 
Lon.&  County  Bank  107  . .  108  . 
Lon.  &  West.  Bank  65,1..  fi4Jx. 
Lon.Genl. Omnibus  210'..  210  . 
Vick'rsS'ns  &M'xm  54..  5  . 
Spiers  and  Pond    ..  154x..    15  . 


+  4 


DIVIDEND    ANNOUNCEMENTS. 


Company. 


„  ■+  i 

Coromandel    1A-.    li  ..-*-  5"^ 

Gldn  Horseshoe  Est  14tij . .  isj  ..-i-liSj 

Great  Boulder    32/  ..   31/6.. -1-2/6 

HamptonPIains(16/)    1     ..    li^..-t-  in 
Hannan'sBrownhii:  llg  , .  II4  . .—  4 

Hauraki(2/6) 2/9..     2/9..     .. 

Ivanhoe  (New     ....  13J  ..  138x..-(-  j 
Kalgurli    104  ..  vg  ..+  | 


Lady  Shcnton 
Lake  View  Consols  25'^ 
London  and  Globe  25/6.. 
Mason  &.  Barry  (£2)    35  . . 
Mount  Lyell  (£3)  . .    941.. 
Mount  Morgan  ...      53-x.. 

Mysore  (10/) 5Ax.. 

Nundydroog    3^.. 

Ooregum  3^.. 

Do  Pref 44  . . 

Rio  Tinto  Def 45|  . . 

Tbarsis 8    . . 

Waihi    7    .. 

I  Waitekauri 2tk.. 

Iw.  A.  Gold  Fields..    3    .. 


Closing  Prices.  Rise 

Last      To-  or 

Week.   day.  Fall. 

2ftx..     24  ..+   A, 

--•■       264  ..-f  tS 

23'  ..  +  4/6 

9I  '.'.  +  "i 


Alttrtdin's  Lamp  G.M.  . . 
Amazonia    Rubber   and 

Trading 

Argus  Printing  

Bent's  Brewery 

Bovril 

Brilliant  G.M 

C'ty  of  London  *  Brush 

Prov.  Elec.  Pref 

Ceylon  Land  and  Pro- 
duce     

Cap  Martin  Hotel 

Gas,  Water,  and  General 

Investment  TrustPref, 

IlUmtrdtrd  London  Neica 

andSkclfh 

Imperial  Tramways 

Investors'  Property  Cor- 
poration  

John  Howell  and  Co.  . . 
Kensington  \    Knights- 
bridge  Electric    

London  and  Blackwall 

Railway 

Lancashire    and    York- 
shire Railway - 

London   United  Trams.jHa  f  year 
London  Electric  Supply  Ha     year 

Maypole  Dairy    |Ha  f  year 

North   London  Railway  Half  year 

Ogdens,  Limited    .Half  year 

Perry  and  Co [Half  year 

Spencer,     Turner,    and! 
■-  —  Half  year 

Half  year 
Half  yeir 


5A..- 
5A..     . 
3     ..— 

31S..+ 

■  ■'  . .  -f 

..-I- 


46 


74  ..-I- 


Boldero 

Springfield  Breweries  . . 

Bpratt's  Patent 

Thames  and  Mersey 
Marine  Insurance 

Waterloo  and  City  Rly. 

W.  T.  Henley's  Tele- 
graph Works  

Welford  and  Sons 

Westminster  Electric  . . 

Western  Union  Tele- 
graph   

Western  Wagon  and 
Property    

Ye  Mecca 


Dividend 
per  Cent,  per  Annum. 


84 


Corres- 
ponding 

i  Period 

Making*     last 
for  Yr.     Year. 


Halt  year 
Half  year 
Half  year 


44 
5 


Is  p.s. 


7 
6d  p,s. 

5 

15 


Hall  year 
Half  year 

Half  year 
Half  year 


Quarter 

Halt  year 
Halt  year 


July  15 
May  31 
June  30 

June  30 
June  30 

June  30 
June  30 


June  30 


June  30 
June  30 


10 


10 


44 


10 


4J 


74 
'5 
7 

io 

20 


8 
10 
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GOVERNMENT    STOCKS,    ETC. 

TURKISH  DEBT.— The  Council  of  Foreign  Bondholders  commu- 
nicate the  following  telegram,  received  from  the  Council  of 
Administration  of  the  Ottoman  Public  Debt  at  Constantinople  : — 
"  June,  1899.  Receipts,  five  revenues,  Tobacco  Tithe,  and  Regie, 
£t.314,867  ;  against,  £T.313,078  in  1898." 

RAILWAY  COMPANIES. 
CENTKAL  LONDON.— The  report  for  the  half-year  ended  June  30th 
states  that  the  expenditure  has  amounted  to  £396,908,  the  total  to 
Juno  30,  1899,  being  £2,841,985.  The  amount  of  £432,354  shown  in 
the  accounts  as  due  to  the  Electric  Traction  Company  is  for  work 
done  and  plant  supplied.  Notice  will  shortly  be  given  of  the  final 
call  of  £2  per  share,  which  will  be  payable  on  September  Ist,  on  the 
partly  paid  ordinarj'  and  preferred  capital. 

GREAT  NORTHERN  (IRELAND).— The  directors  have  resolved 
(subject  to  audit)  to  recommend  to  the  proprietors  a  dividend  for 
the  half-year  ended  June  30,  1899,  at  the  rate  of  6J  per  cent,  per 
annum  (less  income-tax),  placing  to  the  reserve  fund  £4,000,  and 
carrying  forward  a  balance  of  about  £24,290  to  the  next  account. 
This  compares  with  6i  per  cent,  per  annum  for  the  corresponding 
period  of  1898,  with  £4,000  to  the  reserve  fund  and  a  balance  of 
£24,101  forward  to  next  account. 

GREAT  NORTHERN.— A  dividend  for  the  past  half-year  is 
announced  at  the  rate  of  3  j)er  cent,  per  annum,  £20,000  being  set 
aside  for  reduction  of  permanent  way  suspense  account,  and 
£47.162  carried  forward. 

HULL,  BARNSLEY,  AND  WEST  RIDING  JUNCTION.— The  accounts 
for  the  half-year  ending  Juno  30,  1899,  after  paying  the  fixed  and 
other  charges,  show  a  balance  on  the  half-year  of  £23,856,  which, 
with  £18,440  brought  forward  from  the  previous  half-year,  leaves 
£42,296,  as  compared  with  £42,267  in  the  corresponding  half  of 
1898.  Out  of  this  amount  the  directors  have,  under  the  powers  of 
the  Act  of  this  year,  which  allow  the  piyment  half-yearly  instead 
of  yearly  of  the  contingent  additional  interest  of  J  per  cent,  on  the 
second  debenture  stock,  paid  that  interest,  amounting  to  £5,000, 
for  the  half-year.  The  dividend,  amounting  to  £819,  has  also  been 
paid  on  so  much  of  the  4  per  cent,  preference  stock  as  was  not  con- 
vetted,  and  which  was  paid  off  on  June  30th.  After  the  above 
payments  there  remains  a  balance  of  £36,477,  and  the  directors 
recommend  the  declaration  of  a  dividend  for  the  half-year  at  the 
rate  of  3;  per  cent,  per  annum  on  the  amount  of  preference  stock 
issued  on  January  1,  1899,  as  fully  paid  to  the  holders  of  the  4  per 
cent,  preference  stock  in  exchange  for  that  stock.  The  dividend 
(amounting  to  about  £688)  on  that  portion  of  the  3J  per  cent,  pre- 
ference stock  which  is  partly  paid-up  will  be  dealt  with  at  the  end 
of  the  present  half-year,  when  the  stock  is  fully  paid  up.  The 
balance  carried  forward  is  £31,268. 

LONDON,  CHATHAM,  AND  DOVER.— The  report  for  the  half-year 
ended  June  30th  states  that  the  proportion  payable  by  the  managing 
committee  of  the  South-Eastern  and  London,  Chatham,  and  Dover 
Railways  to  this  company  is  £303,378.  To  this  must  be  added 
other  revenue  receipts  of  this  company,  amounting  to  £23,882, 
resulting  in  a  balance  of  £327,260,  which  is  carried  to  the  net 
revenue  account.  After  meeting  the  charge  for  debenture  interest, 
rents,  and  payments  due  to  other  companies,  there  is  a  balance  of 
£191,483  as  compared  with  £175,2''6  in  the  corresponding  half-year 
of  1898.  The  board  will  recommend  the  payment  of  £2  5s  per 
cent,  upon  the  arbitration  preference  stock,  making  the  full  divi- 
dend £4  10s  per  cent,  for  the  year  to  June  30th.  They  will  also 
recommend  the  payment  of  the  full  dividend  of  £4  10s  per  cent,  for 
the  year  ended  at  the  same  period  on  the  second  preference  stock, 
carrying  forward  £1,915  to  the  next  account.  The  directors  con- 
gratulate the  proprietors  on  the  result  of  the  half-year,  as  it  will 
enable  the  full  dividend  to  be  paid  on  both  the  preference  stocks, 
notwithstanding  the  large  additional  expenditure  which  the 
managing  committee  have  found  it  necessary  to  incur  in  working 
the  two  railways.  A  large  portion  of  this  additional  cost  has  been 
caused  in  affording  to  the  public  greater  facilities  and  accommoda- 
tion, whilst  a  considerable  proportion  is  due  to  the  want  of  suffi- 
cient means  on  both  lines  to  meet  the  expansion  of  traffic.  When 
the  works  now  in  progress  are  completed  they  will  enable  the  ratio 
of  expenditure  to  bo  reduced. 

LONDON  AND  SOUTH-WESTERN.- The  directors  recommend  a 
dividend  for  the  half-year  ended  June  30th  at  the  rate  of  5  per  cent. 
per  annum  on  the  original  ordinary  stock,  leaving  a  balance  of 
£12,858  to  be  carried  forward.  This  compares  with  a  dividend  of 
5  per  cent,  per  annum  and  balance  of  £15,287  at  the  corresponding 
period  of  1898. 

LONDON,  TILBURY,  AND  SOUTHEND.— The  report  states  that 
the  gross  receipts  for  the  half-year  ended  June  30th  amount  to 
£164,645,  against  £152,849;  and  tho  gross  expenses  to  £98,069, 
against  £90,726.  .After  providing  for  rent,  interest  on  debenture 
stock,  guarantees,  <kc.,  the  balance  of  net  revenue  is  £68,045. 
This  sum  enables  the  directors,  after  providing  for  preferential 
charges,  to  recommend  the  payment  of  a  dividend  upon  the 
ordinary  stock  for  the  past  half-year  at  the  rate  of  £3  lOs  per  cent. 
per  annum,  leaving  a  balance  of  £23,503  to  be  carried  forward. 
The  dividend  for  tho  corresponding  period  of  1898  was  at  the  rate 
of  £3  per  cent,  per  annum,  and  a  balance  of  £15,356  was  carried 
over. 

IJIOPOLDINA. — The  company  notifies  that  after  providing  for  the 
interest  upon  the  debenture  stock,  the  not  revenue  account  to 
December  31st  last  shows  a  balance  of  £58,120,  which  the  board 
recommends  should  be  carried  forward. 

MIDLAND. — Tho  directors  will  recommend  to  the  proprietors  a 
dividend  at  the  rate  of  2J  per  cent,  per  annum  on  the  preferred 
converted  ordinary  stock,  and  at  the  rate  of  3J  per  cent,  per  annum 


on  the  deferred  converted  ordinary  stock  of  tho  company,  being 
equal  to  5}  per  cent,  per  annum  on  the  former  ordinary  stock.  The 
balance  carried  forward  is  £20,000. 

METROPOLITAN.— The  half-yearly  accounts   show  the  following 
comparisons  with  the  corresponding  period  of  last  year  : — 

Compared 


Gross  traffic  receipts 
Working  expenses  . . 


First  Half-year  of 
1899.  1898. 

£  £ 

425,939     ....     418,452     ....     -l- 
188,872  (44-3%)  182,590  (43-5%)  + 


Net  revenue 237,067     . . . 

Balance  brought  forward      17,281     . . . 
Miscellaneous  receipts. .       24,173     ... 


278,521     . . . 
Debenture,  &c.,  interest       73,719     . . . 


204,802 
Surplus  land  receipts  . .       36,313 


241,115     . . . 
Preference  dividend.. ..       74,765     ... 


235,862 
17,133 
15,769 

268,764 
73,542 

195,222 
34,662 

229,884 
74,765 


+  9,757 

-f  177 

+  9,580 

+  1,651 


-I-  11,231 


Available   for  ord.    div. 
Ordinary  dividend 

Surplus  lands  dividend 


166,350 
111,054 

55,296 
36,313 


....     155,119     ....     +  11,231 
(34%)    99,034     (3|%)  +  12,020 


56,085 
34,663 


789 
1,650 

2,439 


Bal.  carried  forward    ..       18,983     21,422* 

*  Including  £3,000  to  reserve. 
The  report  states  that  the  increase  in  the  expenses  is  largely  due 
to  the  employment  of  additional  staff  for  signalling,  maintenance, 
&c.,  of  the  northern  lines,  which,  under  the  new  conditions  of 
working  necessary  since  the  opening  of  the  Great  Central  Com- 
pany's extension  to  London,  have  to  be  kept  open  during  the 
whole  twenty-four  hours.  Tlie  interest  upon  the  outlay  in  con- 
nection with  the  widening  between  Finchley  road  and  Wembley, 
under  tho  agreement  of  1895  with  the  Great  Central  Railway 
Company,  ceased  to  be  payable  on  March  15th  last,  upon  which 
date  public  traffic  commenced  to  pass  over  the  line.  The  directors 
say: — "The  Bill  promoted  by  the  Great  Western  and  Great 
Central  Railway  Companies  (referred  to  in  the  last  half-yearly 
report),  for  powers  to  make  a  railway  which  would  practically  be 
an  alternative  route  to  that  portion  of  the  railway  over  which  tho 
Great  Central  Company  have  powers  to  run  under  the  agreement 
of  1890,  was  opposed,  but  after  describing  its  effect  it  is  added  the 
directors  hope  that  there  will  be  no  necessity  in  future  to  oppose 
Bills  promoted  in  Parliament  by  the  Great  Central  Company,  and 
that  the  new  traffic  jiiay  be  worked  satisfactorily  and  to  the  benefit 
of  both  companies." 

NORTH-EASTERN. — Tho  following  analysis  makes  a  comparison 
of  revenue  and  expenses  in  the  June  half-year  with  the  figures  of 
the  corresponding  period  in  1898 : 

, First  Half- Year 

1899. 
£ 
Gross  traffic  receipts  4,159,434     . 


1,636,752 
Addbal.broughtfrwd.  43,395 
Add  miscell.  receipts         2,877 


Net  revenue  .... 
Less  deb.  and  pref. 
interest,  rents,  &c. 

-Available  for  ord.  div. 
Div.   on  N.E.   Con. 


1,683,024 

803,721 

879,303 
838,111 


(6«) 


fear. , 

1898. 
£ 
3,906,350  .... 
2,322,752  (59-5%) 

1,583,598  .... 

32,125  .... 

2,728  .... 

Inc.  or 

Dec.  in 

1899. 

£ 

-f  253,084 

+ 199,930 

-f  53,154 
+  11,270 
-f    149 

1,618,451  .... 
790,400  .... 

-f  64,573 
-f  13,321 

828,051  .... 
796,401  (5|%) 

+  51,252 
+  41,710 

41,192  ....  31,650  ....  +  9,542 
The  report  states  that  the  expenditure  on  capital  account  has  been 
as  follows,  viz. : — On  new  linos,  Ac,  £48,680  18s  9d  ;  on  lines  and 
works  open  for  trailic,  £252,101  8s ;  and  on  additional  rolling  stock, 
£133,924  6s;  making  a  total  addition  to  capital  expenditure  of 
£434,706  123  9d.  The  Company's  Bill,  which  was  submitted  at  tho 
meeting  in  February,  has  passed  through  Committees  of  both 
Houses  of  Parliament.  Tho  most  important  work  authorised  by 
tlie  Bill  is  a  new  high  level  bridge  over  tho  Tyne  at  Newcastle, 
estimated  to  cost,  with  approaches,  about  £500,000.  It  is  proposed 
to  proceed  with  the  construction  of  this  work  fortliwith.  The  Bill 
promoted  by  this  company  in  conjunction  with  the  Hull  and 
Barnsley  Company  for  the  construction  of  a  joint  dock  at  Hull  has 
also  passed  through  Committees  of  the  two  Houses  of  Parliament. 
As  mentioned  in  the  last  report  of  the  directors,  the  Hull  and 
Barnsley  Company's  share  of  tlie  capital  expenditure  on  the  joint 
dock  is  to  be  advanced  by  this  company  at  3J  per  cent,  per  annum, 
subject  to  tho  right  of  the  Hull  and  Barnsley  Company  to  pay  off 
such  advance  on  giving  twelve  months'  notice  of  their  intention  to 
do  so.  Access  to  the  joint  dock  will  bo  obtained  by  running  over  a 
distance  of  about  six  miles  of  the  Hull  and  Barnsley  Railway,  and 
running,  powers  for  the  purpose  have  been  granted  to  this  company. 
The  directors  consider  that  it  is  a  matter  for  congratulation  that  a 
scheme  has  at  last  been  sanctioned  which  will  provide  in  an 
efficient  manner  for  tho  growing  trade  of  Hull,  and  they  trust  that 
contests  such  as  those  in  whicli  the  company  have  been  forced  to 
engage  in  recent  years,  and  which  have  tended  to  retard  tho  pro- 
gress of  tho  port,  may  now  cease. 
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BANK    REPORTS    TO    JUNE    30,    1899- 


Name  of  Bank. 


Bank  of  Whitehaven   

Bolitho,  Williams,  and  Co. 

Caledonian     

Crompton  and  Evans  Union 

Cumberland  Union 

Isle  of  Man    

Lincoln  and  Lindsey 

London  and  County    

London  and  Westminster  . . 

Sheffield  Union     , 

Whitehaven  Joint-Stock    . . 


Period 
Covered. 


Half- Year. 

Year. 

Year. 

Year. 
Half-Ycar. 
Half-Year. 

Year. 
Half- Year. 
Half-Year. 

Year. 

Y'ear. 


Balance 
from 
Last 

Account. 


£ 

1,613 

5,843 

2,871 

5,146 

l,547i 

2,335l 

3,074 1 

61,308i 

10,160i 

852: 

1,697- 


Net 
Profit. 


Amount 
Avail- 
able for 
Distri- 
bution. 


£ 

5,61G 

51,512 

15,619 

50,141 

9,930 

4,234 

27,854 

326,657: 

220,268, 

24,063! 

15,644 


Appropriation. 


Dividend. 


Per 

Cent. 

per 

Annum. 


£ 

7,229| 

57,355i 

18,490| 

55,287| 

ll,477i 

6,5691 

30,9281 

387,965! 

230,428, 

24,915 

17,341 


10 
13 

8 
18i 

8 
25 
18 
22 
15 

Hi 

24 


I  Carried    to 

Reserve,   j  Balance 
Absorb-    Deprecia-  i  Forward 
ing.        tion,  &c.  j 


£ 

4,927 

59,000 

12,000 

45,313 

10,000 

3,750 

23,922 

220,000 

210,000) 

20,250i 

14,9181 


12,500 
3,500 
5,000 


2,616 
100,000 

"  4,000 


£ 

2,302 

5,855 

2,990 

4,974 

1,477 

2,819 

4,390 

67,965 

20,428 

665 

2,423i 


Corresponding 
Period,  1898. 


Net 
Profit. 


Divi- 
dend. 


£ 
6,806 

51,520 

15,103 

49,022 

10,088 

4,217 

24,971 

330,392 

211,834 

22,719 

14,613 


% 

10 

13 

8 

'I' 

25 

18 

22 

15 

lOi 

24 


EHYMNEY, — The  report  of  the  directors  for  the  half-year  ended 
June  30th  states  that  the  total  revenue  receipts  of  the  half-year 
amount  to  £142,220,  against  £94,089.  The  directors  recommend 
that  a  dividend  at  the  rate  of  10  per  cent,  per  annum  bo  declared 
upon  the  ordinary  stock,  leaving  £1,729  to  be  carried  to  next 
account. 

SOUTH-EASTERN  AND  CHATHAM.— The  results  of  the  working 
of  the  combined  systems  for  the  half-year  ending  June  30th  are, 
as  shown  by  the  accounts  of  the  managing  committee,  summarised 
below.  The  figures  for  1898  have  undergone  certain  adjust- 
ments ; — 

Inc.  or 

First  Half-year  of  Dec.  in 

1899.  1898.  1899. 

£  £  £ 

1,998,086     ....     1,591,419     ....   -f 82,667 

1,246,781  (62-4%)   1,175,074  (61-3%)-f  71,707 


Gross  traffic  receipts. . 
Working  expenses. . . . 


-10,960 


Net  revenue    751,305     740,345     . . 

Miscellaneous  expenses 

less  receipts    11,559 

Amount  divisible 739,946  £ 

South-Eastern  Railway  Company    59%  =  436,568 

London,  Chatham,  and  Dover 41%  =  305,378 

The  committee  state  that  the  large  increase  in  the  gross  revenue  is 
satisfactory  as  showing  the  elasticity  of  the  traffic,  but  it  is  most 
disappointing  that  so  largo  a  proportion  of  the  additional  receipts 
has  been  absorbed  by  working  expenses.  The  present  cost  of 
working  is  abnormally  high,  owing  mainly  to  the  incapacity  of  the 
existing  lines  and  works  to  accommodate  efficiently  the  rapidly 
increasing  traffic.  The  managing  committee  have  no  doubt  that 
when  the  London  widenings  and  other  important  works  now  in 
progress  have  been  completed  the  traffic  will  be  more  cheaply 
worked,  and  the  ratio  of  working  expenditure  to  gross  revenue  be 
consequently  reduced. 

SOUTH-EASTEKN.— The  report  states  that  the  accounts  of  the 
South-Eastern  and  London,  Chatham,  and  Dover  Pvailways 
managing  committee  for  the  half-year  ended  June  50,  1899,  show 
that  the  proportion  of  net -revenue  due  to  this  company  is  £456,568  ; 
this  amount,  with  other  revenue  receipts,  after  deducting  expenses, 
leaves  a  balance  of  £485,845  to  the  credit  of  the  not  revenue 
account.  After  adding  the  amount  brought  forward  from  the  last 
account  and  other  receipts,  and  making  provision  for  the  rent  of 
branch  lines,  debenture  and  preference  interest,  and  other  prior 
charges,  there  is  a  balance  of  £126,626.  This  will  permit  of  a 
dividend  upon  the  ordinary  stock  at  the  rate  of  £2  10s  per  cent,  per 
annum,  leaving  a  balance  of  £1,086  to  be  carried  forward  to  the 
next  account.  Upon  the  preferred  ordinary  stock  an  interim  divi- 
dend can  be  paid  of  £2  10s  per  cent,  for  the  half-year ;  the  amount 
in  arrcar  of  10s  per  cent,  will  be  added  to  thedividend  upon  the 
stock  for  the  second  half-year.  The  director.^  remark  that  it  would 
have  been  more  satisfactory  to  the  board  if  the  first  half-year's 
united  working  had  been  more  profitable  to  the  South-Eastern  pro- 
prietors. At  the  outset  of  the  negotiations  the  directors,  however, 
were  careful  to  point  out  that  the  Chatham  Company  would  derive 
an  immediate  benefit  from  the  arrangement  which  ,would  entail 
some  corresponding  loss  of  income  to  the  South-Eastern  proprietors. 
They  add  that  ihe  managing  committee  have  already  been  enabled 
to  make  many  desirable  improvements  in  the  train  and  steamboat 
services,  and  otherwise  to  develop  the  resources  of  the  combined 
systems,  and,  without  curtailing  any  accommodation  or  facilities 
now  afforded  to  the  public,  the  committee  see  their  way  in  the 
future  to  economies  in  management.  The  proprietors  will  bo  asked 
to  authorise  the  issue  of  now  capital  to  the  extent  of  £500,000  as  a 
3  per  cent,  preference  stock,  and  to  offer  it  in  the  first  instance  to 
the  holders  of  the  company's  ordinary  stocks. 

BANKING  COMPANIES. 
BANK  OF  CALCUTTA.  —  The  report  for  the  half-year  ending 
Juno  50th  states  tliat  the  net  profit,  after  paying  all  exoensos, 
amounts  to  Es.1,50,880-7-6  (including  the  balance  of  Rs.5,218-8-0 
brought  forward  from  previous  half-year),  and  from  this  tliero  has 
to  be  paid  the  sum  of  Rs.15,000,  the  half-year's  dividend  due  on  the 
preference  shares,  leaving  Rs.l, 15,880-7-6  to  be  dealt  with.  It  is 
proposed  to  pay  a  dividend  on  the  ordinary  shares  at  the  rate  of  5 


per  cent,  per  annum  absorbing  R3.12,500,  place  to  reserve 
R3.1,00,000,  and  carry  forward  £3,580.  The  reserve  fund  of  the 
bank  is  now  R<;.8, 00,000. 

COUTTS  AND  CO.— The  balance-sheet  made  up  on  July  18th  states 
that  the  current  and  deposit  accounts  were  £7,646,634  ;  cash  in 
hand  and  at  Bank  of  England,  £604,530  ;  ditto  at  call  and  short 
notice,  £1,455,000  ;  investments,  £3,232,784  ;  and  bills  discounted 
and  loans,  £5,354,519. 

CUMBERLAND  UNION.  -The  profit  and  loss  statement  appears 
in  tabular  form  above.  In  tlieir  report  the  directors  say:  "The 
shareholders  will  no  doubt  have  seen  that  a  case  of  serious  fraud 
and  defalcation  on  the  part  of  an  official  of  the  bank  at  Hexliam, 
who  had  been  in  its  service  for  more  than  twenty  years,  has  taken 
place,  for  which  the  offender  has  been  prosecuted  and  convicted. 
The  board  are  advised  that  the  loss  will  not  fall  upon  the  bank,  but 
they  regret  that  such  a  deplorable  incident  shoiild  have  occurred. 
In  the  meantime  the  amount  which  has  been  already  paid  on 
account  of  those  defalcations  has  been  carried  to  a  suspense 
account,  as  shown  in  the  balance  sheet ;  and  should  further  sums 
have  to  be  paid  they  will  be  dealt  with  in  the  same  way." 

FOSTER  AND  CO.  (CAMBRIDGE).— The  balance-sheet  made  up 
on  June  30th  shows  that  the  current  and  deposit  accounts  were 
£1,725,176 ;  casli  in  hand,  with  bankers,  and  at  short  notice, 
£265,091 ;  Consoli,  India  Stock,  Colonial  Government  Securities, 
£551,878  ;  other  investments,  £349,890  ;  bills  discounted,  £126,529; 
and  advances  to  customers,  £829,913. 

ASSURANCE     COMPANIES. 

CLERGY  MUTUAL.— The  report  for  the  year  ended  May  51st 
states  that  410  new  life  assurances  for  the  sum  of  £259,705,  and  pro- 
ducing an  annual  premium  income  of  £8,467,  were  completed.  The 
number  of  deaths  during  the  year  was  150,  and  the  claims  in  respect 
thereof,  under  190  policies,  amounted  to  £204,073.  including  £8,688 
paid  by  way  of  interim  bonus.  The  claims  were  £130,424,  or  40  per 
cent,  less  than  the  amount  expected  by  the  H.m  table  of  mortality, 
on  which  the  society's  reserves  are  based.  An  addition  of  £114,471 
has  been  made  to  the  funds  of  the  society  during  the  year,  thus 
raising  them  on  May  31st  to  £4,128,711.  The  average  rate  of 
interest  on  the  investei  assets  at  the  close  of  the  year  was  £3  I83  8d 
per  cent.  The  expenses  of  management  wore  at  tiie  rate  of  £5  83  5d 
per  cent,  on  the  premium  income  for  the  year. 

fJISCELLANEOUS    COMPANIES. 

ALUMINIUM. — Tho  report  for  tlis  twelve  months  ended  June 
30th  shows  a  net  profit  of  £19,801,  after  paying  the  debenture 
interest  and  writing  off  £2,076,  tho  amount  at  debit  of  the  suspense 
account.  The  directors  recommend  a  dividend  of  20  per  cent,  on 
the  share  capital  of  £55,000,  tho  balance  of  £6,801  being  carried 
forward.  The  resolutions  for  the  reduction  of  tlio  capital  by  the 
extinction  of  three-fourths  of  tho  "  B  "  shares,  the  remaining  one- 
fourtli  ranking  yaii  p^ssu  with  the  "A"  shares,  having  been 
sanctioned  by  the  court,  the  arrangement  has  been  carried  out, 
and  the  existing  ''B"  shares  will  participate  in  tho  dividend  now 
declared.  The  amount,  £15,000,  by  which  the  capital  is  reduced, 
owing  to  tho  rearrangement  of  the  "  B "  shares,  is  applied  in 
reduction  of  the  cost  of  the  works  at  Oldbury.  A  sum  of  £11,388  is 
ai^plied  in  reduction  of  tho  amount  at  which  patent  rights  stand  in 
the  books  of  the  company.  Tliis  is  tho  sum  realised  by  sale  oJ 
patents  in  Germany  and  Canada  during  the  past  year. 

ANGLO-AMERICAN  TELEGRAPH.— The  report  states  that  the 
total  receipts  from  January  1  to  Juno  30,  including  £588  brought 
forward,  amounted  to  £202,728.  Tho  traffic  receipts  show  an  in- 
crease of  £255,  as  compared  with  the  half-year  ended  June  30,  1898. 
The  total  expenses,  including  tho  repair  of  cables,  &,a.,  amounted  to 
£61,027,  being  a  decrease  of  £589.  Tho  directors  have,  before 
declaring  the  net  profits,  set  apart  the  sum  of  £12,000  to  the  renewal 
fund,  leaving  a  balance  of  £129,701.  One  quarterly  interim  divi- 
dend of  153  per  cent,  on  the  ordinary  stocli,  and  of  £1  10s  per  cent. 
on  the  preferred  stock,  was  i)aid  on  May  1,  absorbing  £52,500,  and 
a  second  quarterly  dividend  of  15s  per  cent,  on  tho  ordinary  stock, 
and  £1  10s  per  cent,  on  the  preferred  stock,  will  bo  paid  on  August 
1,  leaving  a  balance  of  £24,701  to  be  carried  forward. 

BRISTOL  AND  SOUTH  WALES  RAILWAY-WAGGON.— The  report 
for  the  half-}'ear  ending  June  30,  1899,  states  tliat  tho  revenue 
account  shows  a  disposable  balance  of  £7,997,  and  tho  directors 
rocommeird  that  a  dividend  be  paid  at  the  rate  of  10  per  cent,  per 
annum,  free  of  income-tax,  leaving  a  balance  of  £1,516  to  be  carried 
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forward.  The  rolling  stock  of  the  company  consists  of  13,699 
carriages  and  waggons  and  15  locomotive  engines.  The  contingent 
funds  now  stands  at  £37,161. 

CAMDEN  BREWERY.— The  report  for  the  year  to  June  30th 
shows  a  profit  of  £50,696.  The  directors  propose  to  pay  a  further 
dividend  on  the  ordinary  shares,  making  12^  per  cent,  for  the  year, 
leaving  £7,036  to  be  carried  forward. 

CHILI  TELEPHONE.— The  annual  report  to  March  31st  states  that 
the  gross  revenue  from  all  sources  was  $599,994,  a  decrease  of 
89,390.  The  expenditure  in  Chili  was  $375,230,  an  increase  of 
$2,181 ;  and  the  net  income  in  Chili  $224,754,  a  decrease  of  $11,570. 
The  average  rate  of  exchange  was  14.27d,  as  compared  with  17.52d 
in  the  previous  year.  The  liquid  assets  and  liabilities  in  Chili  on 
March  31st  were  valued  at  14^d,  as  compared  with  17Jd,  at  which 
they  were  valued  on  the  corresponding  date  of  the  previous  year. 
The  decrease  in  the  value  of  the  liquid  assets  over  liabilities  in 
Chili,  due  to  this  fall  in  exchange,  amounts  to  £2,040,  which  has 
been  charged  to  reserve.  The  balance  to  the  credit  of  the  reveniie 
account,  including  £220  brought  from  the  previous  year,  is  £8,169, 
of  which  £1,340  has  been  carried  to  reserve  for  depreciation  and 
renewals.  The  directors  recommend  a  dividend  of  33  per  share, 
less  tax,  being  at  the  rate  of  3  per  cent,  per  annum,  leaving  £448  to 
bo  carried  forward. 

KAST  AND  WEST  INDIA  DOCK.— The  report  states  that  the 
balance  of  the  company's  revenue  account  for  the  half-year  was 
£65,133  and  the  charge  for  interest  on  the  debenture  stocks  and 
mortgages,  £53,533.  The  directors  regret  that  the  balance  avail- 
able is  only  suflicient  to  pay  a  dividend  at  the  rate  of  2A  per  cent, 
per  annimi  on  the  preference  stock.  This  will  leave  £713  to  bo 
carried  forward. 

EDISON  AND  SWAN  UNITED  ELECTRIC  LIGHT.— Tlie  report  for 
the  year  ended  June  30th  shows  a  credit  bilance  of  £44,792,  and, 
after  providing  for  the  interest  on  the  debputure  stock,  there 
remains  a  balance  of  £33,607.  An  interim  dividend  at  the  rate  of 
6  per  cent,  per  annum  having  already  been  paid,  a  further  payment 
at  the  rate  of  6  per  cent,  per  annum  for  the  second  half  is  recom- 
mended, making  6  per  cent,  per  annum,  a  balance  of  £10,593  being 
carried  forward,  as  agiinst  £12,578  in  the  preceding  year. 

GAS  LIGHT  AND  COKE.— The  report  states  that  the  accounts  f  ir 
the  past  half-year  show  that,  after  providing  for  the  fixed  ehvrges, 
there  remains  a  balance  available  for  distribution  of  £503,833,  out 
of  which  the  directors  recommend  a  dividend  on  the  ordinary 
stock  at  the  statutorv  rate  of  £4  I83  per  cent,  par  annum,  carrying 
forward  the  sum  of  £139,557  to  the  credit  of  the  current  half-year. 
This  dividend  is  equivalent  to  one  of  £12  5s  per  eent.  per  annum 
on  the  "A"  ordinary  stock,  as  existing  prior  to  its  conversion  by 
the  Company's  Act  of  1898.  It  is  satisfactory  to.  the  directors  to 
be  able  to  report  that,  notwithstanding  the  mildness  of  the  weatlier 
during  the  early  months  of  ihe  year,  there  has  been  an  increase  in 
the  quantity  of  gas  sold  during  the  half-year  of  174.585,000  cubic 
feet,  equal  to  1-6  per  cent.  In  other  departments  the  business  of 
the  company  has  progressed  satisfactorily. 

GLASGOW  TRAMWAY  AND  OMNIBUS. -The  report  for  the  half- 
year  ended  June  30th  shows  a  credit  balance  of  £4,850,  which, 
added  to  £330  brought  forward,  makes  a  sum  of  £5,190,  out  of 
which  the  directors  propose  to  declare  a  dividend  of  Is  9d  per 
share,  tax  free,  and  to  add  £2,000  fo  reserve,  leaving  a  balance  of 
£127.  For  the  corresponding  period  in  1898  no  dividend  was  paid. 
GOLD  ESTATES  OF  AUSTRALIA.- The  report  shows  a  net  profit 
in  shares  of  £8,224  as  at  December  31,  1898,  after  deducting  a  loss 
in  cash  of  £13,235  and  a  depreciation  in  shares  of  £19,170. 

INNS  OF  COURT  HOTEL.— The  report  for  the  year  ended  June 
30th  states  that  the  closing  of  the  restaurant  in  August,  1898,  has, 
of  course,  tended  to  lessen  the  receipts  for  the  year,  but,  notwith- 
standing this  and  t'ne  diminution  of  the  American  trade  last 
autumn,  the  ordinary  business  of  the  hotel  and  the  profits  have 
been  very  satisfactory.  The  total  receipts  of  the  year  have 
amounted  to  £31,915,  and  the  *iet  profit,  after  charging  to  the 
trading  account  all  ordinary  outgoings,  repairs,  and  renewals,  is 
£5,215.  Out  of  the  net  profit  it  is  proposed  to  carry  £1,000  to  the 
account  for  special  renewals,  renovations,  &c.  The  directors 
recommend  a  dividend  of  4J  per  cent.,  free  of  income-tax,  leaving 
£1,478  to  be  carried  forward." 

LEYLAND  AND  BIRMINGHAM  RUBBER.— The  report  for  the 
period  ended  June  30th  states  that  the  trading  profit  for  the  period 
ended  June  30th,  amounted  to  £24,312.  The  balance  available  for 
disposal  is  £8,860,  and  the  directors  recommend  that  a  further 
dividend  at  the  rate  of  3J  per  cent,  be  declared,  free  of  income-tax, 
payable  on  August  5th  next,  making  6J  per  cent,  for  the  period, 
leaving  £101  to  carry  forward. 

LONDON  ROAD  CAR.— The  report  for  the  half-year  ended  June 
30th  states  that  the  total  gross  receipts  were  £187,609,  against 
£173,871,  and  the  expenditure  £168,069,  against  £156,163.  After 
payment  of  interest  on  the  debenture  stock,  the  balance  available 
for  dividend  for  the  half-year  is  £18,645,  and  the  directors  recom- 
mend a  dividend  at  the  rate  of  8  per  cent,  per  annum,  leaving 
£3,285  to  bo  carri(\d  for%vard. 

LONDON  AND  ST  KATHARINE  DOCKS.— The  report  states  that 
the  proportion  of  profits  duo  to  this  company  from  the  London  and 
J  nd  ia  Docks  Joint  Committee  for  the  six  months  ended  June  30th  was 
£165,026  and  the  net  revenue  £164,309.  After  providing  for  interest 
on  debentures,  loans,  and  debenture  stocks  and  dividend  on  the 
preferential  and  preference  stocks  there  was  a  balance,  including 
the  amount  brought  forward,  of  £69,434.  The  directors  recommend 
an  interim  dividend  for  the  half-year  at  the  rate  of  2  per  cent  per 
annum,  tax  free,  leaving  £11,867  at  credit  of  profit  and  loss  account. 
The  joint  committee  report  that  the  tonnage  of  shipping  from 
foreign  ports  entering  the  docks  under  their  control  during  the  six 
months  shows  an  increase  of  12  ships  and  a  decrea.se  of  23,548  tons 
as  compared  with  the  corresponding  half  of  the  year  1898.  The 
goods  landed  show  a  decrease  of  44,527  tons,  and  the  stock  of  goods 


in  warehouse  a  decrease  of  38,718  tons.     The  net  revenue  earned 
by  the  joint  committee  amounts  to  £239,168,  as  against  £286,454. 

MAIN  COLLIERY.- The  report  for  the  year  ended  30th  ult.  states 
that  the  output  of  coal  for  the  year  has  been  298,995  tons.  The 
result  of  the  year's  working  leaves  a  net  balance  of  £28,094  after 
payment  of  debenture  interest  and  all  other  charges,  and  the 
amount  brought  forward  from  the  previous  year  raises  the 
disposable  balance  to  £29,660.  The  directors  recommend  a 
dividend  at  tlie  rate  of  6J  per  cent,  upon  the  ordinary  and 
preference  (.hares  for  the  half-year  ending  30th  ult.,  making  a  total 
dividend  of  10  per  cent,  for  the  year,  which  will  leave  a  balance  of 
£17,983.  Of  this  balance  the  directors  recommend  that  £10,000  be 
carried  to  the  reserve  fund  for  capital  expenditure  on  new  sinking  ; 
that  £3,000  be  carried  to  a  renewals  fund  as  a  provision  for  future 
renewals  and  £3,000  to  a  reserve  fund  for  equalising  dividends,  and 
that  the  residue  of  £1,983  be  carried  forward. 

NORTH  METROPOLITAN  TRAMWAYS.— The  report  for  the  half- 
year  ended  June  30th,  states  that  the  gross  receipts  amounted  to 
£373,494  and  the  expenditure  to  £347.341,  leaving  a  net  profit  of 
£26,153,  including  £630  brought  forward.  The  sum  available  for 
division,  after  providing  for  debenture  interest,  is  £23,010.  Out  of 
this  sum  it  is  proposed  tj  appropriate  £22,184  to  tbe  payment  of  a 
dividend,  being  4s  per  share  on  the  ord-nary  shares,  subject  to 
deduction  of  in-.'ome-tax.  a  balance  of  £326  being  carried  forward. 
The  expenditure  for  maintenance  of  the  permanent  way  am'^iunts 
to  £15,753,  the  whole  of  which  sum  has  been  charged  to  revenue 
account.  In  pursuance  of  the  provisions  of  the  Nortli  Metropolitan 
Tramways  Act,  1870.  the  West  Ham  Corp. .ration  and  the  Urban 
District  Council  of  L°yton  served  notices  upon  the  company  re- 
quiring them  to  sell  such  parts  of  the  undertaking  as  were 
authorised  by  the  company's  Acti  of  1859  and  1870,  comprising 
about  2:V  miles  of  the  svstem.     Negotiations  are  proceeding. 

PRICE'S  PATENT  CANDLE.-Subjeci  to  audit,  and  without 
making  aiiv  deduction  for  depreciation,  tbe  accounts  for  the  half- 
year  ended  June  30t,h  show  a  profit  of  .about  £44,800,  to  which  is  to 
be  added  £6,136  brought  forward.  The  directors  will  recommend 
the  distribution  of  a  dividpnd  of  18s  per  share,  which  will  absorb 
£33,750.  and  leave  about  £17,100  to  be  carried  forward. 

ROYAL  BREW3HY,  BRENTFORD  —The  report  for  the  year  ended 
June  SOih  shows  a  gros.s  profit,  including  rentals  and  premiums  for 
lea.ses  and  transfer  fees,  of  £50,763.  \  sum  of  £5,000  has  been 
written  of!  by  way  of  depreciation  from  the  property  and  plant 
■account;  and  after  providing  for  expenses  of  management,  deben- 
ture interest,  depreciation,  and  the  interim  dividends  already  paid, 
and  adding  the  sum  of  .-t9,049  brought  forward,  there  remains  a 
sum  of  £27,741  now  to  ha  dealt  with.  Th3  directors  recommend  a 
further  dividend  at  the  rate  of  13  per  cent,  pjr  annum  on  the  ordi- 
nary shares,  making  10  per  cent,  for  the  year.  The  amount 
expended  on  the  alteratiotjs  and  improvements  at  the  brewery  in 
the  patt  year  is  £16,079,  which  the  directors  write  off  the  profit  for 
the  vrar,  leaving  a  liahnce  to  be  carried  forward  of  £4,303. 

SCHIBAIEFF  PETaOLEOM.— The  report  for  the  year  ended  April 
12th  states  that  the  profits  of  the  Russian  company,  after  deduc- 
tions for  reserve,  sinking,  and  pension  funds,  and  for  taxes  paid  to 
the  Russian  Government,  are  Rs.702.393,  out  of  which  they  have 
declared  a-,  dividend  Rs. 700, 000,  or  £74,074.  The  directors  of  this 
company  have  declared  as  available  for  dividend  the  sum  of  £74,687, 
and  they  propose  to  pay  8  per  cent,  on  the  ordinary  shares,  being  a 
final  payment  to  make  up  13  per  cent,  per  annum,  and  a  further 
dividend  of  ^  percent,  on  the  preference  shires  for  the  year. 

STOCK  CONVERSION  AND  INVESTMENT  TRUST.— The  directors 
intimate  that  the  dividends  declared  by  the  North-Eistern  Railway 
Company  for  the  two  half-years  ending  Juno  30th  will,  after  pay- 
ment of  the  dividend  on  the  3  per  cent,  first  charge  preferred  stock 
(N^orth-Eastern  Consols)  permit  of  a  payment  to  the  deferred 
charge  stock  (North-Eastern  Consols)  for  the  year  ending  June30th 
at  the  rate  of  £2  per  cent. 

UNION  ROLLING-STOCK. -The  report  states  that  there  has  been 
no  revival  during  the  past  half-year  of  the  demand  for  rolling- 
stock  on  purcliase-hiro  lea.se  by  railways  in  the  United  States.  The 
rates  for  advances  from  bankers  and  others  have  been  so  low  as  to 
shut  out  the  ordinary  financial  rolling-stock  business.  The 
accounts  show  a  profit  for  the  half-year  of  £3,070,  which  it  is  pro- 
posed to  appropriate  in  payment  of  dividends  of  6  per  cent,  per 
annum  on  preference  shares,  and  8  per  cent,  on  ordinary  shares. 

YORK  STREET  FLAX  SPINNING.— The  report  states  that  the 
unfavourable  conditions  of  the  linen  trade  chronicled  in  last  year's 
report  have  continued  to  prevail  during  the  year  now  closed,  and 
have  contributed  to  curtail  the  profits  of  the  business.  The  profits, 
after  deducting  interest  paid  on  debenture  stock,  and  allowing  for 
bad  debts,  amount  to  £43,545  ;  add  balance  of  last  profit  and  loss 
account,  £8,264,  making  £51,809  ;  deduct  sundry  expenses,  £2,135, 
leaving  .£49,674.  The  directors  propose  to  pay  dividends  at  the 
rate  of  6  per  cent,  per  annum  (6s  per  share)  on  the  preference 
capital,  and  at  tlie  rate  of  6  per  cent,  per  annum  (15s  per  share)  on 
the  ordinary  capital,  leaving  £5,674  to  bo  carried  forward,  after 
carrying  £5,000  to  reserve. 

MININQ   COMPANIES. 

GEM  OF  CUE. — The  report  covering  the  period  from  the  registra- 
tion of  the  company  (March  21,  1898)  to  March  31,  1899,  shows  a 
debit  balance  on  revenue  account  of  £625,  from  which  has  boon 
deducted  the  profit  of  £111  made  on  sale  of  forfeited  shares,  leaving 
a  balance,  of  £515. 

VICTORY  (CHARTERS  TOWERS).— The  repcrt  for  the  half-year 
ended  April  30th  states  that  the  amount  of  stone  crushed  was 
1,401  tons,  for  a  yield  of  3,476  ounces,  which  realised  £11,721 ;  and 
the  tonnage  of  tailings  treated  at  the  company's  cyanide  works 
was  4,260,  for  a  return  of  2,784  ounces  of  bullion,  valued  at  £3,195. 
Total  value  of  gold  won,  £14,916. 
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32 

1,250 

21 

197 

2,500 

2,600 

360 

94 

2,400 
'162 

'248 

'554 

■339 

'ii3 

Ozs. 
816 
650 

£ 
(V)    3,100 

(V)        500 

Burbank's  Main  Lode 

259' 

Faria  of  Brazil    

433! 

2771 

Kapanjra    

91: 

Ijady  Shenton 

1,800! 

103! 

2181 

Myall's  United 

587 
1,1501 

667 

Richmond  Consolidated 

65 

f  bfi  Comnwrnal  Wmts. 


THE     CORN     TRADE. 

Mark  Lane,  Friday  Evening, 

The  propitious  weather  experienced   has  liad   a  marked  effect 
upon  the  cornfields,  and  the  wheat  plant  has  ripened  very  rapidly, 
while  in  a  few  districts  in  the  South  harvest-work  has  already  com- 
menced.    In  some  Eastern  sections,  however,   heavy   rains  have 
beaten  the  crops  down,  but  not  to  any  great  extent,  and   reports 
that  come  to  hand  continue  very  favourable,  while  grass  and  root 
crops  have  derived  great  benefit  from  recent  copious  showers.  With 
satisfactory  reports  from  the  Continent,  and  also   America,  com- 
bined with  an  improved  outlook  in  Russia,  trade  in  all  departments 
has  pursued  the  same  dull  and  uninteresting  course  which  has 
been    characteristic  for  some  time  past,    while    ample    supplies, 
both  on    spot    and    coming    forward,   tend    to    make  operators 
restrict  their  requirements  as  much  as  possible,  values,  as  a  natural 
consequence,  showing  further  depression.     English  wheat  has  been 
in  fair  supply,  but  has  commanded  little  or  no  attention,  and  rates 
again  favoured  buyers.      Eoreign  descriptions  changed  hands  very 
slowly,  holders  generally  accepting  a  slight  concession  in  order  to 
effect  sales.     Australian  wheat  has  been  a  retail  sale.  New  Zealand 
still  exhibiting  signs  of  suffering  from  the  competition  of  English. 
The  consumptive  inquiry  for  flour  is  without  improvement,   but 
holders  have  not  pressed,  rates  being  unchanged  from  the  recent  drop. 
Prices  of  Australian  brands  are  quite  nominal.     The  wheat  cargo 
market,    although    without    much     activity,     has    displayed     a 
steady    range     of     currencies.      The     Leoni,     containing     3,445 
qrs    choice  white   Karachi,  afloat,   changed     hands   at    273    9d  : 
the     Athene,    920    tons,    f.a.q.,    Rosario  -  Santa     Pe,    off    coast, 
was  placed  at  26s  3d  ;    3,000  tons  ditto,  .\ugust-September  loading, 
25s  ;    and  2,550  tons  La   Plata,   per   Ariadne  Alexandra  afloat,  at 
25s  3d  ;    the  Lurline,  4,722  qrs  Chilian,  May  4,  realising  29s.     For 
South  .Australian  for  shipment,  29s  6d  was  asked  for  11,645  qrs.  The 
Noi,  960  tons  La  Plata,  off  coast,  was  held  for  26s,  and  the  Tercia, 
1,900  tons  Uruguay,  arrived,  for  28s.     Parcels  have  ruled  firm  and 
dearer  for  both  American   and  Itfdian,  a   fair  business  being  con- 
cluded.     No.   2  Club  Calcutta,  near  at  hand  and   also   arrived, 
sold  27s  6d   to  27s   7id.     No.   1   Northern  Spring,  'arrived,  28s  ; 
afloat,  28s  4Jd  ;   and  August-September,  29s  3d  ;    hard  Manitoba, 
August,  28s  3d,  and  hard  Duluth,  afloat,  293  3d.     American  ship- 
ments of  wheat  to  Europe  during  the  past  fortnight  amount  to 
495,500  of  which  some  66,000  are  from  the  Pacific  seaboard.     The 
quantity  of  wheat  and  flour  afloat  for  the   United   Kingdom   is 
estimated  at  2,640,000  qrs.  as  compared  with  2,230,000  same  time 
last  year,  which  brings  the  total  amount  afloat  for  Europe  up  to 
3,970,000,  against  3,245,000  a  twelvemonth  ago.    There  has  been 
virtually  nothing  doing  in  malting  barley,  on  the  spot,  while  crop 
prospects  are  favourable.      Grinding   descriptions   have   received 
much  quieter  support,  and  with  holders  offering  more  freely,  prices 
are  cheaper.     A  general  tone  of  dulness  has  been  the  prevailing 
feature  in  the  cargo  market,  rates  tending  easier.     13,000  qrs  Azoff, 
lour  options,   October-November,    sold,    16s    9d.      For  steamers 
near  at  hand,  18s  3d  was  asked,  and  17s  for  Sept. -Oct.,  four  options. 
Maize  on  the  spot  has  been  quietly  dealt  in,  late  quotations  being 
barely  maintained.     The  cargo  section  for  this  grain  ruled  slow 
throughout,  and  easier  in  some  cases.     3,000  tons  yellow  La  Plata, 
July-August,  sold  16s  9d.     A  cargo,  American  mixed,  shipment  in 
one  month,   had  buyers  at  16s  7M,  while  18s  6d  was  asked  for 
Danubian,  afloat.     Subsequently   16s  9d   was  obtained  for  River 
Plate,  July-.\ugu.st.     American  mixed  parcels,  old  crop,  afloat,  sold 
16s ;  shipped,  i6s  l^d  ;  shipping,  16s  ;  and  August  at  16s  to  16s  1  Jd. 
Oats  on  spot  have  been  dull  and  weak,  the  tone  for  arrival,  however, 
being  the  turn  steadier.     American  mixed,  clipped,  August  15th  to 
September  15th,  sold  13s  ;  and  August  to  September  15th,  13s  IW. 
American  white  clipped,   38  lbs  Winchesters,  August,  14s ;  afloat, 
148  l^d;  and  shipping,  14s  3d.     Beans  and  ])eas  are  quite  neglected. 
There  was  only  a  limited  attendance  of  buyers  at  to-day's  market 
and  limited  sales   resulted,  prices  of  breadstuffs  tending  in  buyers' 
favour,  feeding  qualities  being  unchanged.     Wheat  cargo  trade  has 
been   quiet,   but  prices  are    unaltered.        28s  9d    was    obtainable 
for   the  Alexander  Black,  containing  11,645  qrs  South  Australian 
off  coast,  but  29s  6d  was  required.     American  parcels  slow;  29s  was 
accepted  for  hard  Duluth  afloat.     Indian  parcels  steady  but  quiet. 
Maize,  mixed  American,  easier,  but  round  descriptions  are  quiet, 
unchanged.     The   George  Pyman,   August-September,   2,500  tons 
yellow   La  Plata,  sold  at   16s  9d.     New   crop,  mixed  American, 


August,  offers  at  16s  7id.  Mixed  American  parcels  of  old  August 
shipment  made  16s.  Barley  slow  for  near  cargoes,  but  firmer  for 
distant.  The  Cervin,  with  5,420  qrs  Novorossisk  barley,  and  6,960 
qrs  ditto  oats  on  sample  at  Gibraltar,  sold  at  17s  9d  and  12s  9d 
respectively.  Oats  dull  and  lower.  14s  was  paid  for  white  clipped 
38  lbs,  August-September. 

The  London    Produce    Clearing   House,   Limited,    supply    the 
following  : — 

Wheat    Quotations. 

Basis  No.  1,   Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  es  warehouse  in  London. 


July  22.     July  24.      July  25.  July  26. 
sd         sd  sd         sd 

August  delivery  ..     5  113  ..     5  11}  . .     5  11§  . .     5  11?  . 
October  delivery . .    6    OJ  . .    6    IJ  . .    6    !§  . .    6    IJ  , 
December  delivery    6    2     . .     6    2J  . .     6    2  j  . .     6    25 
May  delivery ".     6    4     ..     6    4     ..     6    4     ..     6    4? 

Maize  Quotations. 


July  27. 
s     d 

5  lis  ■ 

6  1;  . 
6  2','  . 
6    4s  . 


July  28 
a  d 
.  5  11= 
.  6  1 
.  6  2 
.     6    4 


Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 


July  22. 

July  21. 

July  25. 

July  25. 

July  27. 

July  28 

s    d 

s     d 

s    d 

s    d 

s    d 

s    d 

September  delivery   3    6*  . 

.    3    6!  . 

.    3    6s  . 

.     3    6?. 

.     3    6? 

.    3    61 

December  delivery    3    7J  . 

.    3    64  . 

.36?. 

.     3    U 

.37*. 

.    3    7 

Contracts  for   537,600  centals  wheat  registered  during  the  week. 
„  129,600         „      maize        „  „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1898-9,  contrasted  with  1897-8,  1896-7,  and 
1895-6  :— 


1898-9.    I    1897-8. 


1896-7. 


1895-6. 


'     cwts.     1     cwts.     I     cwts.  cwts. 

Imports— Wheat  (46  weeks  to  July  15,   56,963,700'  55,663,100  59.748,500,  60,919,500 
Flour  „  „        I  20,0!8,5O3    17,819,300,  18,001,700;  17,679,300 


1  77,032,200   73,482,400:  77,753,200'  78,598,800 

Add  week  ending  July  22  -Wheat  . . . .  (    1,587,000     l,955,300i       817,700'    1,552,400 

Flour I       357,200;       310,000!       358,000;       362,700 


, : 1 

Total  imports,  47  weeks 78,976.400  75,748,700  78,928,900'  80,513,900 

Less  exports— Wheat 193,400'       213,600       136,100!       259,500 

Flour 297,800,       213,8001       203,2001       230,700 


Net  imports 

Add  to  this  the  estimated   sales  of 
home-grown  wheat 


78,485,200:  75,321,300,  78,589,60Ci  80,023,700 

I  I  i 

37,787,000  27,753,50C:  26,651,600,  16,611,000 


Forty-seven  weeks'  home  supplies. . .  .■  116,272,200  103,074,800,105,241,2001  96,634,700 

Average  price  of  English  wheat,  per 

quarter 

=3  per  cwt 


bushels,     bushels.  :  bushels.  !  bushels. 
35,986,000;    9,332,000  15,O51,0OOl  47,142,000 
19.278.000     5.026.000      8,5«3.000;  25.255.000 


"  Visible  supply  "  in  U.S.  centres,  bush. 
Do  do  =  in  owts. . 

"  i\e\^'  babiK. 

COMPARATIVE    AVERAGES    OF    GEAId. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  July  22,  1899,  and  for  the  corresponding  w^eek  in  each 
of  the  years  from  1898  to  1895  :— 


Quantities  Sold. 

Atkbaoe  Psices. 

Wheat. 

Barley. 

Oats. 

Wheat. 

Barley. 

Oats. 

1899. 

July     22.. 

15.. 

8.. 

1.. 

June    24.. 

17.. 

1898 

1897 

1896 

1895 

qrs    bsh 

46,159    1 
40,428    4 
44,599    4 
56,972    0 

71.204  3 
75,465    5 

»,882    4 
33,355    7 
21,298    5 

28.205  2 

qrs    bsh 

163    7 
5'M    4 
265    4 
1,316    4 
262    2 
626    4 

313    5 
703    5 
437    0 
384    2 

qrs   bsh 

4,856    7 
6,573    1 
4,149    2 
3,779    7 
6,059    5 
5,594    7 

2,881    1 
1,731    5 
2,968    5 
4,136    2 

g     d 
25    5 
25    5 
25    7 
25    7 
25    7 
25    7 

33    1 
28    1 
24    0 
24    1 

s     d 

21  10 

20  4 

21  9 

24  2 
26    2 
23    1 

25  0 

18  10 

19  8 
19  10 

a     d 

18    0 

17  11 

18  1 
18    0 
17  11 

17  10 

20  10 

18  11 
15    0 
15  11 

THE  IRON  AND  COAL  TRADES. 


The  condition  of  trade  remains  in  every  respect  satisfactory. 
Pig-iron  prices  continued  to  forge  ahead,  and  have  now  reached  a 
level  not  touched  for  many  years  past,  and  may,  m  fact,  be  con- 
sidered unprecedented,  since  at  the  time  when  previous  records 
wore  made  conditions  must  have  been  widely  different  to  those 
prevailing  at  the  present  time.  At  Glasgow  the  warrant  market 
opened  with  an  excited  tone,  and  a  largo  business  was  done  on 
JNIonday  at  a  sharp  rise  in  prices.  The  tone  has  steadied  somewhat 
since,  and  the  closing  prices  are  not  the  highest  reached,  but  still 
show  an  advance  of  about  Is  4d  compared  with  last  week. 
Buyers,  73s  lljd  cash ;  74s  2id  one  mouth ;  sellers,  Jd  more. 
Stocks  in  Connal's  Stores  (Friday) :  Glasgow,  301,624  tons  ;  Middles- 
bro',  113,799  tons  ;  Hematite,  20,112  tons. 

Our  Middlesbro'  correspondent,  writing  on  Thursday,  says  : — Our 
market  lor  Cleveland  pig-iron  is  steady,  but  business  very  restricted 
on  account  of  the  increased  price  of  warrants.  No.  3  is  nominally 
74s  6d;  mixed  numbers.  Hematite,  76s.  Shipments  continue  very 
good,  and  business  apart  from  the  speculative  element  is  excellent. 
Bilbao  Rubio  iron  ore  is  quoted  at  18s  for  50  per  cent,  iron  for 
delivery  over  the  second  half.  Gellivare  (Swedi.sh)  iron  ore  for 
Cleveland  and  Basic  iron  is  143  and  14s  6d,  60  per  cent,  basis  c.i.f. 
Toes. 

The  Iron  mid  Coal  Trades'  Ilnview  writes  as  follows  respecting 
manufactured  iron  and  steel : — -Great   business  activity  continues 
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to  prevail  at  all  the  leading  centres  of  trade.  Prices  in  and  around 
Middlesbo'  are  firmer  than  ever,  and  {urtber  advances  are 
spoken  of  as  imminent.  The  ascertained  price  of  iron  for  Jlay 
and  June  was  sensibly  higher  than  that  of  the  previous  two 
months,  the  advance  being  more  marked  in  plates,  which 
are  43  7d  per  ton  up,  than  in  other  descriptions.  In  Barrow 
rails  have  risen  to  £6  5s  per  ton,  a  figure  that  has  not  been 
reached  for  years.  Business  in  North  niid  South  Staffordshire  con- 
tinues active,  both  as  regards  iron  and  steel.  The  movement  for 
the  abolition  of  discounts  seems  to  be  flagging,  and  several  firms 
have  announced  their  intention  of  re-establishing  the  system. 
Pricesinthe  North  of  England :- Common  iron  bars  have  been 
raised  to  £7  7s  6d  per  ton  ;  best  bars  to  £7  17s  6d :  steel  sheets 
(singles)  to  £9  5s  ;  iron  sheets  to  £8  lOs  ;  iron  ship  rivets  to  £9  5s 
per  ton,  all  less  24  per  cent,  t.o.t.  Puddled  bars  are  scarcely  obtain- 
able, and  at  least  £5  5s  has  to  be  paid  lor  them  where  any  can  be 

had.  ,     .      i,  i 

As  regards  the  coal  trade,  the  course  of  business  during  the  past 
week  leaves  little  to  be  desired,  considering  the  period  and  the  hot 
weather  recently  experienced.  In  steam  coal  demand  continues 
steady,  and  prices  are  high.  There  i^  rather  more  doing,  however, 
in  gas  coals,  for  which  a  number  of  contracts  are  either  on  the 
market  or  have  only  just  been  settled.  Shipments  have  been  well 
maintained  during  the  past  week,  although,  from  various  causes, 
they  are  a  little  below  the  average.  At  Newcastle,  best  Northum- 
brian steam  coals  are  now  from  12s  7id  to  123  lOid  per  ton,  free  on 
board,  and  Steam  smalls  are  about  6s  per  ton— both  kinds  being 
scarce  for  early  delivery.  Gas  coals  are  steady,  and  the  price 
is  firm  at  from  9s  6d  to  10s  per  ton,  free  on  board.  In 
Lancashire  at  the  pit  mouth  best  Wigan  Arley  is  firm  at  lis  6d 
to  128  6d  ;  Pemberton  four-feet  and  seconds  Arley,  10s  to  lis ;  and 
common  house  coal,  9s  to  9s  6d.  Current  quotations  in  South 
Wales  are  as  follow ; — Best  steam  coal,  12s  9d  to  13s  3d  ;  best 
seconds,  12s  6d ;  seconds,  12s  to  12s  3d ;  and  drys,  123  3d  to  123  6d  : 
special  smalls,  83  9d  to  9s ;  best  ordinaries,  7s  9d  to  8s  3d  ;  and 
seconds,  including  drys,  from  7s  to  7s  6d  per  ton.  Best  ilonmouth- 
shire,  lis  6d  to  lis  9d ;  and  seconds,  10s  6d  to  10s  9d  (Cardiff 
shipment) .  

THE    COTTON    TRADE. 


LIVERPOOL,  July  27. 
PRICES    CURRENT. 


Same  Period 
1897. 


DescriptionB. 


American. 

Bea  Island per  lb 

Florida  ditto  


American 

Brazilian. 

Pernambuco,  &c 

Ceara 

Paraiba 

Rio  Grande 

Maceio 

Maranbam 

Egyijtian. 

Brown    

Upper 

Smyrna,  Greek,  Ac 

West  Indies,  Ac 

Tahiti  Sea  Island 

Peruviar — Rough 

Ditto  Mod.  Rough. . , . 

Ditto  Smooth 

Ditto  Sea  Island 

Alrican 

East  Indian. 
Boiat— Mac.G'nd  Surtee 
„        „    Broach 

Bawginned  Dharwar. . 

Bhownuggar    

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 . . 
„  No.  2 

M.  Gin'd  Oomra,  No.  1 
„  „       No.  2 

M.  Gin'd  Khandeish. . 

Bilatee  

M.  Ginned  Complab. . 

Bagalkote 

Bcinde    

Machine  Gin'd  Bcinde 

Bengal  

Machine  Ginned  Bengal 
Madras — Tinniveily 
Western 

Commilla 

Coconada,  Red 


Imports    Exports,  Consumption,  ftc. 

1899.  1898. 

Bales.  Bales. 

Imports  from  Jan.  1  to  July  27    2,062,732    2,355.082 

Exports  from  Jan.  1  to  July  27    324,116    223.866 

8tock,July27      1,093,920     9"8,380 

Consumption  from  Jan.  1  to  July  27    ....    1,977,410    2,024,998 

These  figures  show : —  Bales. 

A  decrease  cf  Imports  compared  with  the  same  date  last  year  o( 292,350 

An  increase  of  actual  cxijorts  of  94,230 

A  decrease  of  quantity  taken  for  consumption  of     47,590 

As  increase  in  stock  of 148,540 

In  speculation  there  is  an  increase  of  7,500  bales. 
The  imports  this  week  have  amounted  to  26,685  bales,  and  the 
quantity  of  American  cotton   reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  21,000   bales,  against    18,000 
bales  at  tht  corresponding  period  last  year. 


Cotton  continues  in  fair  demand  at  steady  prices.  In  Sea 
Island  no  business  is  reported.  Forwarded  this  week  10  American 
Sea  Island.  In  American  a  fair  business  has  been  done  at  steady 
prices,  and  last  week's  quotations  are  resumed.  Egyptian  has 
been  in  limited  demand,  without  change  in  prices.  In  Peruvian 
rather  more  business  has  been  done,  without  change  to  notice  in 
values.  In  East  Indian  a  limited  business  has  been  done,  with- 
out quotable  change. 

"  Futures." — The  market  for  American  has  been  quiet,  and 
prices  have  had  rather  an  easier  tendency,  the  closing  quotations 
showing  a  decline  of  generally  l-64d  per  lb  from  last  Thursday's 
circular  rates.  The  following  are  the  latest  transactions  in 
Egyptian— Delivery :  F.G.F.,  July,  5  18-64d,  Aug.,  5  12-64d  per  lb. 

'The  amount  of  cotton  forwarded  this  week  is  53,163  bales,  and 
actually  exported  10,854  bales.  The  decrease  of  stock  this  week  is 
37,280  bales.  The  sales  amount  to  57,580  bales,  of  which  1,130  are  on 
speculation,  and  6,920  declared  for  export. 

Aunt" ST  Bank  Holiday. — The  cotton  market  will  be  closed  on 
Saturday,  August  5th,  and  until  11  a.m.  on  Tuesday,  August  8lh. 
The  Cotton  Bank  and  Clearing  House  will  also  be  closed. 


MANCHESTER,  July  27. 
During  the  week  under  review  no  marked  fresh  feature  of 
interest  has  presented  itself.  Cloth  for  the  great  outlets  of  the 
East  continues  in  fairly  healtliy  demand,  notwithstanding  the  bad 
reports  of  the  rains  in  our  Eastern  Dependency.  China  buyers 
have  operated  rather  freely.  In  other  directions  piece  goods  are 
extensively  sold.  Home  trade  American  yarns  have  been  steady 
at  last  week's  prices.  A  quiet  trade  only,  however,  has  occurred. 
Spinners  are  willing  sellers  for  distant  delivery,  but  users  are  in 
no  mood  to  freely  anticipate  their  wants.  Shipping  yarns  keej) 
very  quiet,  and  Bolton  spinnings  remain  firm.  American  cotton 
has  shown  few  changes  during  the  last  seven  days.  Prices  are 
practically  unaltered.  There  is  nothing  fresh  about  the  growing 
American  crop.  If  the  weather  continues  good  it  looks  as  if 
there  will  bo  another  bumper  yield. 

(I.)  Comparative  Statement  of  the  Cotton  Trsule. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambuco,  fair   

—  Ditto,  good  fair    

Yarns— No.  40  Mule-twist  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

33-in,  60  reed.  Gold  End  Shirtings,  37J 

yards,  8  lbs  4  ozs t 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs    


Price, 

July  jPrice 
27.  July 
1899.      20, 


Previous  Weeks  in  1898. 


s    d     g   d 

0    3g  0    33 

0  i',"',  0  3j 

0  3i!  0  a 

0  44|  0  4J 
0  7  1  0  7 
0  7^;  0  7^ 

3  3     3    3 

4  0     4    0 


6  2 

6  8j 

7  :; 

4  5 


6  2 

6  8J 

7  5 

4  5 


Price, 

July 

13. 


Price, 

July 

6. 


8   d 

0  3A 
0  3Si 
0  H 
0  4i 
0  7 
0  7^ 

3  3 

4  0 

6    2 

6  8J 

7  5 

4    5 


B   d 

0  3U 

°o% 

0    4l 
0    7 

o^h 

3  3 

4  0 

6    2 

6  &i 

7  5 

4    5 


Price, 

June 

29. 


8   d 

0  3ft 
0  3Si 
0  3j 
0  4J 
0  7 
0  7^ 

3  3 

4  0 


4    5 


Price, 

June 

22. 


s    d 
0  3H 

0  3fr. 
0    61 
0    4J 
0    7 
0  7A, 

3  3 

4  0 

6    2 

6  8i 

7  5 

4    5 


(II.)  Compaxed  with  Previous  Years. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Yarns— No.40Mule-twist, fair    

—      No.  30  Water-twist 

26-in,  65  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-ini  72  reed,  ditto  5  llj.s  2  ozs 

39-in,  60  reed,  Gold  End  Shirtings,  37J 

yards,  81bs4ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

J9-in,  44  reed,  Hed  End  Long  Cloth,  36 
yards,  91b     


Price 
July 
27, 
1899. 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894. 
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0    3s  0  3j| 
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6  Hi 
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THE   WOOL   TRADE. 


There  has  been  slightly  more  inquiry  for  half-bred  sorts  this 
week,  but  only  at  extreme  bottom  prices,  which  are  quite  unre- 
munerativo. 

For  Downs  there  is  a  fair  trade  at  late  rates.     Prices  unchanged. 

Our  Bradford  correspondent,  writing  011  Thursday,  says : — All 
branches  of  the  trade  seem  to  have  settled  down  into  a  steady, 
quiet  groove,  which  does  not  afford  the  slightest  indication  of  any 
change  for  some  time  to  come.  Merinos  keep  firm,  and  holders  are 
generally  expecting  that  they  will  go  higher  before  the  September 
sales  arrive,  but  users  buy  very  sparingly,  and  the  high  price  does 
not  tempt  speculation.  Fine  cross-breds  are  also  very  steady,  with 
such  a  regular  demand  that  they  arc  not  likely  to  weaken  for 
the  present.  With  the  stronger  grades,  and  with  almost  all 
English  wools  the  ca.se  is  different.  The  con.sumpti  m,  largo  as  it 
is,  does  not  seem  to  equal  the  supply,  and  the  market  is  for  this 
class  of  wools — the  great  bulk  in  fact— painfully  slow.  The  ono 
reason  that  prevents  any  serious  drop  in  prices  is  the  fact  that 
values  arc  already  at  the  lowest  recorded  level.  The  yarn  trade 
is  moderately  good,  but  now  business  for  export  is  odered  at  lower 
prices,  and  tbose  spinners  are  not  prepared  to  accept,  so  that  very 
few  transactions  are  booked.  In  the  stuff  warehouses  the  rush 
for  spring  goods  is  over,  and  business  will  be  quiet  until  September. 

Messrs    Seward    and    Jlelly  write  as  follows  on  the  26th   inst. 


1104 


THE     ECONOMIST. 


[July  29,  1899. 


respecting  the  Liverpool  wool  sales : — Although  the  wool  market 
continues  to  occupy  a  very  strong  position  with  regard  to  all  the 
finer  grades  of  wool  used  for  clothing  purposes,  which  are  exceed- 
ingly firm  and  exhibit  excellent  prospects,  the  lower  and  coarser 
kinds  are  still  suffering  from  the  indifferent  state  of  trade  apper- 
taining to  them,  and  consequently  show  a  still  further  weakening 
tendency  in  values.  It  is  hoped,  however,  that  the  low  prices  must 
shortly  bring  them  into  more  general  use.  Our  fourth  series  of 
public  sales  commenced  on  the  18th  inst.  and  closed  this  evening. 
East  India  wools  only  met  with  a  moderate  demand,  and  values  of 
all  the  better  classes  suffered  a  decline  of  Jd  to  Jd  per  lb  ;  yellows 
were  steady,  and  some  descriptions  made  |d  per  lb  advance,  while 
greys  ruled  without  change.  About  3,370  bales  are  estimated  to 
have  been  taken  for  America,  and  2,600  bales  for  the  Continent.  In 
the  miscellaneous  coarse  wools,  Egyptian  experienced  a  moderate 
demand  at  Jd  per  lb  decline  for  the  best  sorts,  while  others  were 
generally  steady.  Oporto  inferiors  met  with  a  fair  demand  at  par 
to  jd  per  lb  decline.  Kassapbatchia  is  not  wanted  at  present,  and 
elicited  very  few  offers.  In  the  clothing  descriptions  there  was  a 
very  good  demand  for  all  the  finer  qualities  of  Peruvian  and  Chili 
wools,  which  realised  Jd  to  ^d  per  lb  advance  on  last  auction  rates, 
while  the  inferior  sorts  as  well  as  greys  were  }d  per  lb  lower.  River 
Plate  and  Australian  skin  wools  met  with  active  competition,  and  a 
good  proportion  were  sold  at  advanced  rates.  Some  450  bales 
greasy  cross-bred  Buenos  Ayres  were  offered  first  to-day,  but  they 
were  only  medium  and  low  qualities.  The  former  suffered  Jd  per 
lb  decline,  and  the  latter  were  jd  per  lb  lower.  The  following  are 
the  various  quantities  offered  and  sold  : — • 

Offered, 
Bales. 

East  India 21,279 

Egyptian     787 

Oporto 2,208 

Kassapbatchia   1,855 

Adrianople,  Smyrna,  &c 1,131 

Peru 2,023 


Lima  and  Chili . 

River  Plate     

jNIorocco  

Australian  and  River  Plate  Skin 

Spanish  

Other  kinds    


1,669 
415 

1,227 
248 
681 
804 


Sold. 

Bales. 

16,871 

497 

1,071 

73 

25 

952 

1,083 

305 

30 

121 

8 

69 


34,327  ....  21,105 
The  business  recorded  by  private  treaty  during  the  month 
comprises  300  bales  Peruvian  at  12d  to  13d  per  lb  for  merino,  9Jd 
to  9|d  per  lb  for  good  middling  fleece,  6Jd  to  6|d  per  lb  for  inferior 
and  grey,  and  lid  per  lb  for  merino  grey,  50  bales  cross-bred 
Buenos  .Ayres  at  7|d  per  lb,  small  sales  of  Morocco  and  50  balei 
Kassapbatchia  at  various  prices.  Mohair  under  a  quieter  demand 
shows  some  weakness,  and  buyers  are  keeping  out  of  the  market. 
Alpaca  is  firmer  for  fleece,  and  shows  a  slight  advance  for  some 
classes  of  inferiors.  Sales:  443  bales  Arequipa  fleece  at  14  Jd  per  lb, 
32  bales  short  Arequipa  at  lljd  per  lb,  239  bales  Tacna  at  lOJd  to 
lid  per  lb,  24  bales  Callao  at  9Jd  per  lb,  and  449  bales  inferiors  at 
various  prices.  Public  sales  of  River  Plate  sheepskins  were  held  on 
'the  21st  inst.,  when  283  bales  were  offered  and  233  bales  were  sold 
at  rather  improved  prices,  especially  for  cross-breds. 

Messrs  Chas.  Balme  and  Co.  write  on  the  27th  inst.  as  follows  : — 
Since  the  close  of  the  fourth  series  the  aspect  of  our  industry,  both 
at  home,  on  the  Continent,  and  in  the  United  States,  has  tended 
to  improve.  In  Yorkshire,  merinos  and  fine  cross-breds  are  being 
firmly  held  for  a  further  rise,  while  signs  are  becoming  apparent  of 
some  revival  in  demand  for  coarse  wools,  though  so  far  no  actual 
appreciation  has  been  recorded.  The  drooping  tendency  of "  terme  " 
quotations  in  France  and  Belgium  has  had  no  influence  upon  the 
existing  vigour  of  trade  on  the  CDntinent.  In  the  United  States 
the  advance  in  prices  for  the  raw  material  has  brought  rates  closer 
to  the  importing  point ;  indeed,  it  is  reported  that  some  business 
for  American  account  has  latterly  been  transacted  in  Bradford.  A 
small  quantity  of  Queensland  new  clip  has  been  sold  in  London  at 
a  slight  improvement  on  July  closing  quotations,  but  otherwise  this 
market  has  been  quiet  since  the  termination  of  the  public  sales. 
The  gross  arrivals  to  date  for  the  fifth  series,  which  is  fixed  to  open 
on  September  19th,  are  as  follows  : — New  South  Wales,  23,324 
bales ;  Queensland,  12,791 ;  Victorian,  21,741 ;  South  Australian, 
3,097;  West  Australian,  499  ;  Tasmanian,  7  ;  New  Zealand,  83,357; 
Cape,  17,902;  Natal,  4,225;  total,  166,943  bales,  of  which  about 
51,500  bales  (35,500  Australasian  and  16,000  South  African)  have 
been  forwarded  direct  to  Yorkshire,  the  Continent,  &c. 


THE   SILK   TRADE. 


Market  very  quiet,  prices  nominal. 


THE   LEATHER   TRADE. 


The  trade  in  leather  during  the  week  has  been  quiet,  as  usual  at 
this  time  of  the  year.  A  firm  undertone  is  noticeable,  and  there  are 
no  surplus  stocks  to  be  cleared  at  reductions. 


FOREWN    AND    COLONIAL    PRODUCE    MARKETS. 

For  Beport  of  lo-day'g  Baaiaeu  and  PabUo  Salei  see  "  Poitscript." 

Mincing  Lane. 
SUGAR. — There  has  not  been  much  change  in  this  market  during 
the  week,  but  the  demand  has  shown  no  improvement,  and  in 


1898. 

1897. 

1895. 

Tons. 

Tons. 

Tons. 

91,928  . 

.  97,994 

..  144,427 

98,730  . 

.  101,900 

. .  90,150' 

21,407  . 

.  26,200 

. .  48,454 

91,830  . 

.  83,470 

..  167,962 

9s  Od  . 

.  6slOJd 

..  7s  Od 

9s  3d  . 

.  83  3fd 

.  9s  SJd 

lis  3d  . 

.  10s6d 

..  Ils74d 

efined  goods  only  a  small  business  resulted.     Speculative  sales  in 

aw  88  per  cent,   beet  are  of  a  limited  character.     The  world's 

visible  supply  stands  at  1,565,400  tons,  against  1,700,800  last  year. 

Home  Refined. — Cubes  have  remained  unchanged,  No.  1  being: 
ISs  lOJd ;  and  No.  2,  153  IJd,  at  which  prices  a  moderate  business 
was  concluded.  Pieces  ruled  steady.  Mid.  yellow  sold,  lis  6d  to 
lis  9d ;  good,  12s.     Fine  yellow  crystals,  sold,  133  lid  per  cwt. 

Foreign  Refined.  — Cubes  have  engaged  but  little  support- 
Say's,  July-August,  sold,  143  IJd  f.o.b.  Paris;  Meyers,  August,, 
14s  lid  ;  and  S.Z.G.,  14s,  f.o.b.  Hamburg.  German  granulated', 
although  steady,  has  been  extremely  quiet.  Hausa  and  E.C"iH., 
ready  delivery,  sold,  123  3Jd  to  123  4jd ;  J.H.,  &c.,  123  3d ;  first 
marks,  Julv,  123  3d;  August,  12s  3jd  to  12s  4id;  September, 
12s  3|d  to  i2s  5^d ;  and  October-December,  lis  2j:d,  f.o.b. 

Beet. — Market  has  only  fluctuated  to  a  slight  extent,  business- 
being  small.  August,  lOs  8id  to  103  7Jd  and  10s  9id;  September,. 
lOs  6d  to  10s  6id  and  10s  6Jd  ;  October,  93  7 Ji  to  9-  7d  and  9s  8d  ; 
October-December,  9s  6ii  ;  November-December,  9s  Sjd  to  93  6;Jd, 
f.o.b. 

Cane-grown. — At  public  sale  on  Tuesday  275  tons  Crystallisedi 
Trinidad  were  offered,  and  partly  sold,  at  easier  rates,  demand  being 
very  slow.  Y'ellow  sold,  13s  6d  ;  pale,  rather  dry,  133  5d.  795  mats 
Manila  realised  10s  6d  per  cwt. 

Imports  and  deliveries  of  sugar  into  London  from  commence- 
ment of  year  to  July  22nd,  with  stocks  remaining  at  latter  date : — 

1899. 

Tons. 

Imported    107,778  .. 

Delivered    98,797  . . 

Stock  28,776  .. 

Stock,  United  Kingdom    63,200  . . 
Cane  Jaggery,  per  cwt. .     10s  Od  .. 

Beet,  88  %  f.o.b lOs  9d  . . 

Java,  afloat.  No.  15  ... .     12s  9d  . . 

RUM  firm,  with  a  moderate  demand  and  fair  standard.  Jamaica 
sold  2s  per  liquid  gallon. 

GLUCOSE  remains  quiet  of  sale  at  about  late  rates.     liquid  H,, 
on  spot,  quoted  7s  7id,  and  for  arrival  on  o.f.  and  i.  terms,  7s  3d 
per  cwt. 

COFFEE. — Supplies  at  public  sale  have  been  on  a  moderate  scale, 
the  demand  being  fair,  but  prices  occasionally  easier.  950' bags 
East  India  partly  sold  :  common  faded  Mysore,  A  size,  58«  to  59s  ; 
B,  42s  6d  to  44s  ;  C,  233  to  403  ;  peaberry,  493  to  553  ;  Belliam- 
pathy,  Neilghcrry,  and  Coorg  medium,  39s  to  423  6d  ;  Wynaad 
common,  faded,  25s  to  403  6d  ;  peas,  37s.  11  packages  Ceylon  and 
111  packages  Java  Liberian  retired.  570  bags  Colombian,  partly 
sold :  greenish  colory,  London  cleaned,  51s  ;  dull  green,  47s ; 
medium,  42s  6d  to  45s  ;  low  middling,  353  6d  to  40s  6d  ;  small,  273 
to  293  ;  peas,  40s  to  52s  6d.  25  bags  Costa  Rica  retired.  1,290  bags 
Guatemala :  bold  palish,  48s  6d ;  dull  soft,  433  6d ;  medium 
greenish,  433  ;  low  middling,  35s  to  393  ;  small,  283  to  343  6d  ;  pea- 
berry,  47s  6d.  1,220  bags  Salvador:  dull  greenish,  bold,  433  6d ; 
medium  to  good  ditto,  41s  6d  to  45s ;  low  middling,  38s  6d- 
to  39s ;  foxy,  28s  6d  to  30s ;  peas,  343  6d  to  57s.  267 
bags  Nicaragua  foxy,  sold  303 :  fine  bold  colory,  65s ;  medium 
soft,  42s  to  44s  6d ;  smalls,  29s  to  30s ;  peas,  dull  faded, 
37s ;  colory,  778  to  81s.  13  bags  Vera  Paz  bought  in. 
300  packages  Jamaica,  dull,  palish  green,  43s ;  low  middling,  353  6di 
to  37s  6d ;  small,  31s  to  323  6d ;  common  mixed,  25s  to  27s ;  pea- 
berry,  303.  25  bags  Ecuador,  ordinary  pale  damaged,  sold,  273  6d. 
914  bags  washed  Santos,  landed  terms,  few  sold,  32s.  The  future 
delivery  market  has  been  active  and  irregular.  Santos,  September 
done,  25s  6d  to  25s  3d  and  263  6d ;  October,  253  7Jd  to  26s  lO.^d  ; 
December,  253  lO.^d  to  253  9d  and  27s  3d;  March,  273l0.jd  to  27s  9d 
and  28s  ;  May,  283  3d  to  28s  IJd  and  28s  3d  per  cwt. 

Imi'obts  and  Deliveries  of  Coffee  in  London  from  January  1st 
to  July  22nd,  with  Stocks  Remaining. 

1899. 

Tons. 

Imported 34,755 

Delivered — Home  use      9,596 

Export..     13,898 

Stock 25,698 

COCOA. — Only  a  light  supply  was  offered,  public  sale  on  Tuesday 
comprising  1,782  bags  colonial,  and  1,250  bags  foreign.  A  much 
better  demand  was  generally  experienced.  Ceylon  realised  full 
rates  for  the  part  sold,  Trinidad  being  firm  to  occasionally  dearer  ; 
Grenada,  Is  and  up,  and  other  descriptions  firm.  1,173  bags 
Ceylon,  partly  sold :  fine  bold  rod,  823  6d  to  853 ;  brown,  593  to  6O3  ; 
broken,  50s  to  56s;  pickings,  50s  6d.  165  bag-s  Trinidad,  few  sold  : 
fine  rod,  68s  6d  ;  good,  65s ;  the  mark  San  Antonia  being  bought  in 
at  81s.  170  bags  Grenada  :  fine  red,  63s  to  65s  ;  good,  6O3  6J  ;  good 
fair,  59s  to  60s  ;  ordinary,  583.  22  bags  Dominica,  fair  hard,  57s. 
220  bags  Jamaica:  good  rod  fermented,  fair  ordinary,  56s;  common, 
54s.  1176  bags  Guayaquil,  few  lots,  grey  Caraquez,  sold,  66s. 
7  bags  Morserrat,  fine  bold  red,  69s.  11  bags  Domerara,  good  red, 
62s.  31  bags  Colombian  bought  in.  18  bags  Tumaco  sold,  643  to 
65s ;  and  18  bags  Para,  55s  6d.  200  bags  Guayaquil,  Caraquiz, 
damaged  by  smoke,  sold,  63s  to  64s.  43  bags  Ceylon,  bold,  6O3  to 
6I3  6d ;  lean  small,  46s  per  cwt. 


1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

32,996  . 

.  25,874  . 

.  24,410 

8,514  . 

.   8,494  . 

.   8,716 

15,081  . 

.  11,085  . 

.  12,990 

19,090  . 

.  13,626  . 

.  10,790 
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Impokts  and  Delivekies  of  Cocoa  in  London  from  January  1st 
to  JcLY  22th,  with  Stocks  Remaining  at  Latter  Date 


1893.  1898. 

Packages.       Packages. 

Imported 143,850  . .   175,300 

Deliveries— Home  use   83,850  ..   101,200 

—Export..     45,474  ..     41,000 

Stock...    111,452  ..   125,584 


1897.  1896. 

Packages.  Packages. 

135,724  ..  146,512 
86,295  . .  78,942 
53,000     . .     41,550 

134,459     ..  168,230 


TEA. — At  public  sale  on  Jlonday,  6,500  packages  Indian  were 
offered,  and  met  a  fair  demand  at  low  prices  recently  established. 
Ceylon  sales  only  amounted  to  7,610  packages  on  usual  conditions, 
and  very  steadv  prices  were  realised,  a  gaod  demand  pre- 
vailing. 793  packages  Java  sold  steadily.  New  season's  China  verv 
quiet.  At  public  sale,  Monings  sold  at  5id  to  lljd  ;  P.vnyongs,  5:3d 
to  6i-d;  packlings,  6{d  to  6id  ;  and  scented  capers,  5Jd  to  8Jd  per  lb. 

KICE  continues  firm  in  value,  but  business  has  been  on  a  limited 
scale.  The  sailer,  Chrysoraene,  containing  2,500  tons  Pangoon, 
arrived  Falmouth,  was  sold  at  7s  per  cwt  for  Zaandam.  1,200  tons, 
No.  3  cleaned  Rangoon,  per  steamer  Maling  arrived,  sold  7s  72d,  c.f. 
and  i. 

TAPIOCA  steady,  but  quiet.  830  bags  flake  offered  and  partly 
sold,  fine  blight  Singapore,  IJd  ;  good  Penang,  V^d ;  fair,  l^d  ;  dull, 


lT%d  ;  ordinary,  Ijd  ;  Malakoff  siftings,  IJd  per  lb.  20  bags  bullet, 
sold,  17s.  522  bags  medium  pearl,  sold:  superior  bright  (double  goat), 
16s  3d  ;  smaller  grain,  I63  ;  good,  14s  6d.  389  bags  seed  pearl,  193 
sold,  fair,  at  12s  6d  per  cwt. 

AK33WE00T.  -243  birrels  St  Vincent,  few  sold,  SJd.  21  half- 
barrels  Bermuda,  retired,  at  2s.  4  kegs  ditto,  without  reserve,  sold, 
Is  8d  to  Is  9d  per  lb. 

BLACK  PEPPER  has  b3en  steady,  but  in  slow  request.  At  public 
sales  167  bags  Tollicherry,  a  lot  or  two  sold,  SJd.  150  bags  Penang 
bought  in.  Privately  only  a  small  business  has  been  done  for 
arrival.  Singapore,  July-SapSamber,  sold,  53d,  and  August-October, 
5  15-32d  per  lb. 

WHITE  PEPPER  has  been  steadier,  but  slow.     Supplies  at  usual 
weekly  auctions  call  for  no  comment.     For  arrival,  Singapore,  July- 
September,  changed  hands   at    8:^d,    and    September-November, 
8^d.     White  Penang,  August-October,  sold,  8-^„-d  per  lb. 
Stocks  of  Pepper  at  this  Date. 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

White    2,461     ..     1,842     ..     2,547     ..     3,502 

Black     6,247     ..     7,193     ..     5,864     ..     4,283 

(Continued  on  page  1109.^ 


(Tonnnerclal  ^imea.— ISXIIeehl^  price  Current. 

The  prices  in  the  following  list  are  revisea  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  FaiuAl. 

ARROWROOT  iK-r lb  s  <1  s    d 

St.  Vinceutcom.  tofn    0  4  0    5 
COCOA-dutyklii.lb 
TriiiidHd,  grey  to  fair 

IMF  cwt '6  0  70 

Ooml  totilie  n  0  7i 

Grenada  6  0  of 

.Afric.iil....^ 65  0  67 

Cerl<Fn, goiKftii line . .  75  C  3! 

Gu.avaquil  Aiiba 69  0  i* 

B-illlii    6!.  6» 

COFFEE— iluty  IJd  iwr  lb 

Cylira.aiu.iloiviuid.  75  0  95 


;eyi(iii 
Hidii 


illiiigto  Hne  ..100    0  li7 


Libel'iau   25 

East  ludia  '0 

Uobold 60 

Mysore,  tine  marks  . .  0 
Mocha,  Ions  berry  . .  70 

I>o,  short  berry 


0  35 

0  '0 

0  66 

0  0 

0  0 


Jaincji..Iowtofn.  ord.  3i    0    -i  t    0 
Low  mid  to  tine  . .  65    0  124    0 


Costi  Rica  sm  to  f  or  30 
Low  mid  to  nad  . .  *0 
Good  mid  to  line  . .  7 ) 

Centrjd  Americjiu  ..2i 
Low  mid  to  tine  . .  ,'5 
Foxy    descriptions  33 


0  40 
0  88 
C    38 


Coban  it  Vera  Paz  55    0  lOS 


Cohimliiali,  ordinary  30  0  36 
Dogdordtolowmd  38  0  60 
Domidto  tine 65    0    f6 

African 26    0    28 

Bantos,  f.-dr  to  good. 

avrge  qnay  terms  30    0    22  0 

CHEMICALS- 

Acid,  dtiie....i>erlb    17     0  0 

A'itric    0    3     0  3g 

Oialic   0    J      0  31 

Tartaric,  English..    110  0 
Aliini,!  ump,  JE5;7/6,  Ground  £6 

Ammonia,  carb.,  \>  lb    0    3i    0  3i 
Muriate.p.tu.  Rgli.£22  0     £28  0 

Sullillate  J  2  2/5    0  0 

Arseidc,  iuiup,  p  ten    0    0     0  0 

Powder 2)    0      0  0 

Ashes,  iJot,  l>er  cwt..  2t    6      0  0 

Pearl    do     do  ....  51    0      0  0 

Bleachingpowdr.p.tn  6,3;0      0  0 
Borax  Engl.  ref.  cwt.  )6,0,0  17.0,0 

Cream  taruir,  Crystl.  75/., 0    0  0 


Powder 


,  77/0/0  8;/o/o 
'     "      2  JO 


6/10/0 
8/5/0 


Calomel   per  lb    2    8. 

Iodine i»er  oz.    0    7; 

Potii-sh,  biclu-mt.prlb    0    3, 

CIdorat* 0    3s    u 

Prnsslate 0    8*    0 

Sulphate  ..).ert<jn    9/7/6   10 

Sal-AceU)8 |)er  lb    0    4J    0 

Sal-Aiiimoniacprewt  33    0    35 
Soda  Bicarb.,  i.er  ton  £7/0/0   7/6/0 
Crvslals.exshlpptn  62    6    65    0 

Alliall    jEVO/0    '  ■ 

Caustic £7/£/0 

Sugar  lead  wldt<T,  cwt  26    0 

Brown  19    0      0    0 

Sulphate  Quiniin — 
Howards  and  Sons 

I»er  oz  vials 1    9      0    0 

In  bulk 16      0    0 

Gennan    1    3      0    0 

FulphateCopper,  pct2»'16,0  26,10-'0 

Ziiir.  cut 16    0      0    0 

Sulphur  Flour 7    0 

I>o  Roll    6    6 

Vermilion,  Eng.  p  lb    2    3i 

COCIIFNEAL 0 

COTTON- 

Oa.j.1   Westn,  c.i.f...    0  2|    0    0 

COALS- 

Best.iKTton 16  6  17    6 

DRUGS— 

Aloe.,  Fine  E.I.  p  ct  70  0  120 

CaiH'.  good  to  tine  2*  0  26 

Aniseed,  China,  >tarl30  0  0 

Balsjim,  Peru,  .perlb    8  0  8 

Caplvl   1  3  1 

Bark,  Callsaya 1  0  1 

E.  [.  iLc.  renwd.  Cn    0  3  0 

do           do     Red    0  3  0 


[  DRUGS    (Con.)  s    d     s    d 

Rhl.rb..Chlna,frtogd  0  8  2  6 
Senna,  Tinnevelly  . .  0  li  0  8 
DYE  STUFFS,  &c.— 

Galls,  Chiiui,  per  cwt    0    "  60    0 

.Sartlower,  Beng.al 60    0  80    0 

I  Turmeric,  Bengal    ..IS    6  19    0 

'■  Madr.i3 13    0  3-1    0 

Oambier,  block 15    0  0    0 

■  Cutch,  good  to  Unc. .  4:    0  0    0 

I  DYE  WOODS—             £    8  £    8 

Brazil per  ton    0    0  0    0 

[  Fustic,  Jamaica 4  4  10 

i     Cuba 0    0  0    0 

Lima  V.iod    9  10  0    0 

Logwood, Campeachy    8  10  0    0 

Honduras   6  10  7  l" 

Jamaica  415  6    0 

i  Red  Sanders 4  n  o    0 

iSapan    8  10  0    0 

i  ELEPII  A.NTS'  TEETH— per  cwt 

oft  6  lib. ^  upwards  46    0  106    0 

!  FLAX— New  crop—    £    8  £    s 

pert(Ui.c.i.f. 

RigaZK  ?2    n  25 

PernauD JO    0  20 

Petrs  lijtsky 25    0  26 

FRUIT-Xew- 

Currants duty  ?s    s    d  8 

Patr.as per  cwt  16    0  18 

5'ostlzza  20    0  ib 

Gulf  19    0  2! 

Pl'o\"incial  13    5  15 

Figs.  Trky,  Layers  ..  65    0  101 

Pulled  100    0  160 

Raisins,  dty.  78  [wr  cwt — 

Valencia 0    0  0 

Selected   M    0  31 

Fine  35    0  60 

Muscatel ,'5    0  75 

Cluster 70    0  110 

Sultana    41    0  60 

Oranges,  Val  selected    0    0  0 

„     ordinary    0    0  0 

I,isbn.&S.Ubes,ich    COO 

Palermo   .  .per  box    (i    0  0 

Lemous,P.alrmo,p.hx    8    0  16    D 

Messina,  selected..  10    0  17    0 

Malaga,  halt  chests    0    0  0    0 

Nuts— Brcelona.p.bg  23    0  28    6 

GUTTA  -  PERCIIA, 

]     per  lb    3    9  4    6 

i  HEMP— Per  ton         £    s  £    s 
S.  Petersbg.,  clean  . .  26 


i  .Manila,  falrj  on  spot  31  10 
,  JUTE,  good  to  tine..  13    0 


Low  to  fair 8  10    11 

Coir  Yarn,  gd.  to  line  14    0    35 
Common  to  fair  . .  10    0    15 


HIDES.Ox&Cowp.lb  8 

Salted, B. A. &M.V.  0 

R.  Grande 0 

Australian 0 

Cape 0 

Dry-B.A.  &  M.V.  0 

Caiie 0 

Chi-ia    n 


9  0 
6  9 
0    0 

0  10 


Campbor.Chlna.|iercl30  0  138 

t'ardaioomsCeyln.gd    19  3 

t-'anthitridcs    ..perlb    0  0  0 

tja8t',r-<iil,  seconds  ..03  0 
Gum  Beiijmn.   Sum. 

ds.  iMjr  cwt 60  0  240 

OlilMlium,  drops  ..  14  0  46 

Kowrie  ro.igh   60  0  78 

IpeeaiMinhlRlo 9  6  15 

Jalap  good      0  7  0 

Musk  Tou'iuln.  p  oz  17  6  65 

Oil.  Caasla  ....iicr  lb    4  0  5 

Aiii.seed    6  I  e 

l'epl«Tmt.  Hothka    6  4i    6 

tjpium  ,13  4 


Zanzibar 

East  India 0 

Dry8alt4t  Mauritius    0 

Mmhagascar   0 

Cape 0 

HOPS,  Ku!(lish..cwtl56 

Yearlings 110 

INDIA-RUBBER— lb 

Para,  fine    4 

INDIGO -iwr    lb  — 
Bengal,  good  to  tine    3 
Mid.  to  gfKKl  mid.    *<! 
Low  to  g<l.oriliury.    1 

Madras,  Velore 0 

Native 0 

Kurpali,  good    2 

Ordinarytogd.nild    1 
LEATHER-lierlb 
Crop  Hides    2-^  45  lb 
English  butts  14  24 
do        25  34 
Forjn.  bnttsl6  28 
do        28  50 
Cape.  Aus.  kc.  14  35 
Calf  Skins       30  35 
do        40  75 
do       80  130 

Drenslng  Hides 0 

0 


0 
0 
0 
0 
0 
0 
0 
1 
0 
0 
0 

0'170 
0  126 


21    4    3 


8haveil1li<lei 

Horse  Hiili's  English    0 

Kips  I'^nglish  per  lb    0 
l^o  East  India 0 

METAliS— B.Cop|>er    £ 
Eng.,  Tough  p.  ton  81 

B<«t  selected fl 

8heet-S  S6 

SUndard&G.M.B  V6 

Iron,  per  tcui- 
Bars,  in  Wales  for 
Welsh  Ports  , . . .    7 


1    4 

1  10 

2  « 
1  8 
2 

1 


2 

1 

1 

1 

1 

1 

1 

£  a 
H  0 
81  10 
C7    0 

0    0 


Iron,  per  ton^             £    s  £    s 
Statfordshire    Bars 

f.o.b.  Liverpool..    8    5  8  15 

Sheets       9    0  ?,2/5 

Hoojis       8    5  8  10 

Nail  rods  „       0    0  0  0 

Rails     steel,    f.o.b. 

Welsh  Ports  . . . .   6    .">  7  16 

Do Mdlshro  f.o.b...  6    6  7  6 

Scotch  pigiron.cash     73.10  0  0 

Cleveland    7!,9     0  0 

Hematite 73/5  0  0 

Lead— F;ng.,pigp.  toi.H/12,'5     C  C 

Foreign,  soft 14/'/9    0  0 

Quicksilver  pr.  bottb.    f/;/5     0  0 

SlPltr.,Silesianpr.  ton  f5/16/0    0  0 

Tin,   English    ingol.sl46    C  147  0 

Do  do    bars 147    C  148  0 

Straits  :43,U/i   C  0 

Tin-plates,  per  box 

Co^o,  I.e.,  f.o.b.  . .     16,'6  0  0 

Zinc,   English.,  Sheet  21    0  31  10 

Antimony,  per  ton..  39  15  0  0 

OILS-Fish- 

Snerm,  crude  p  tun  35    0  0  0 

Whale   0    0  0  0 

Seal,  Pale   18    0  0  0 

Cod 21    0  no 

Olive— Spanish 30    0  32  0 

Mogadore    29  10  31  0 

Seed,  Linseed,  p  ton  23    3  20  71 

Rape,  relined  Eng.  2S  II  u  0 

Brown,  English  ..  22    1  0  0 

Cotton  oecil,  Crude..  16  15  0  0 

Cocoa-imt,  Ceylon  . .  25    0  2  i  10 

Cochin 28  10  i9  0 

Palm  (Lagos) 24    0  0  0 

Lard,  American   ...  28    0  29  0 

Petrolm.  Oil  per  8  lbs    0    Sj    0  6 

Water-White 0    7j    0  0 

Oil  Cakes,  Ln.sd.  Eng. 

fei  ton 7    0  7  5 

American  (Westrn)  6/lC/O  IllHi 

Oil  Seeds—                     8    d  8  d 

Linseed,  La  Plata    0    0  0  0 

Bombay  pr4161bs    0    0  0  0 

Calcutta  pr4101bs  37    3  0  0 

Azoff.  Black  Sia    0    0  0  0 

Rape,  Calcta,  brwn  33    6  0  0 

PLUMBAGO,  Lump, 

Ceylon, gd.tofu.p.cwt  30    0  62  6 

PROVISIONS— 

Butter-Irish P6    0  100  0 

Frieslalul,  f rsh.f nst  90    0  64  0 

Finnish    t-8    0  f8  0 

Russian    90    0  95  0 

Normandy  86    0  66  0 

DanLsh 95    0  106  0 

brittny,lollsdoz.lb    9    6  13  0 

Bacon  sngd-Wtrfrd  42    0  64  0 

Limerick 42    0  62  0 

Continental    40    0  58  0 

Caiuidian 45    0  52  0 

American 31    0  36  0 

:  Hams,  Irish   80    0  104  0 

Canadian <0    0  04  0 

Anu'rican    32    0  62  0 

Lard— Irish  bladders  26    0  42  0 

Do    kegs....  32    0  33  0 

1     American  pails 27    0  27  6 

Do     halt  barrels  27    0  0  0 

Pork— per81bs 2    8  3  4 

Beef— AmeriCHn    per 

8llw   18  3  6 

Scotch 4    0  4  6 

1  Cheese  Edam   33    0  61  0 

;     Canadian     4]    0  46  0 

j     Oouda  3»    0  41  0 

English    Cheddars.  40    0  72  0 

I     United  States   ....  42    0  45  0 

Oloncest^Ts 36   0  50  0 

■  Wilts,  loaf  60    0  65  0 

New  Zealand 4t    0  43  0 

Eggs— French   5    9  9  9 

Italian 6    0  7  6 

Hungarian 6    3  6  6 

'     Russian    5    0  5  0 

'  RICE-Rangoonopen 

Cbtr, nwcrop.pcwt    6  IO5    7  3 

I  Mouhnein  0    0  0  0 

Neo-anzle  0    0  0  0 

,  Biuseln    0    0  0  0 

Saigon  c.f.  4  i 6    0  6  5 

Garden  Slam    6    I  7  0 

FleldSiain 0    0  0  0 

'  Rice  Meal,  tonexshp — 

I     8|)Ot  85    0  f7  6 

j     Alioat   85    0  (7  6 

'  ROSIN— Ainer.,  com    4    3  0  0 

,     Fine  7    9  (f  0 

SAGO— Pearl.,  p.  cwt  11    6  IS  0 

■  Sago  Hour  (liest)  ....    9    0  10  0 
SHELLAC— l«r  cwt 

Orange,  gmal  to  line  76    0  8(  0 

8»  :..nd 67    0  0  0 

i  Garnet,  AC 6S    0  0  0 


ISlIELLAC-fOon.)—    8  d  s  d 

Button,  soits.gd  to  fn  68  0  90  0 

Low  to  me<liuin  . .  55  0  65  0 

Sticklac,  Slam 42  6  46  0 

SILK- 

Beiigal— Snrd.ah,  p  Ih  13  9  14  0 

Cossimbiizar 0  0  0  0 

'  Bengal  Goliatea   0  0  0  0 

Jungyiioor&  Comely    0  0  0  0 

China— Tsatlee,  Supr    0  0  0  0 

Tsatlee4&6 11  0  13  6 

Blue  Elephant 12  9  0  0 

Taysajim  Kahing..    0  0  0  0 

Skeins   0  0  0  0 

Cant(m 10  6  0  0 

Tussah 3  6  0  0 

Re-reeled 0  0  0  0 

Japan    ..11  6  0  0 

Italn-Baw.fair Milan  17  6  0  0 

Organzine-Md.  to  gtl.  21  0  23  0 

iTrams  MilanS  thrds  21  o  0  0 
SPICES-Pepper  black— per  lb. 


SUGAR-(0"n.)—  s  d 
CatisiiuD-f.o.b.  Hollandl5,'3 
Austrian 13  lOj 


6      0    51 
61    0    li 
-  '  0  10    I 
0    0 


6 

6 
0 
3 
6 

0  90 

0  30 

0  24 

0  fO 

0  20 

0  86 

2  2 

8  2 

0  1 

0  35 


0 
0 

1  3 
1    0 

0 105 

0  9 
45  0 
0  31 
0  10 


Pen;ing. .. ." 0 

Singapore    0 

White,  Singapore.    0 

Slam 0 

Penang 0 

Pimento  0 

Cinnamon— Un  worked — 

1st  sort 0 

Do  2nd     0 

Do  3rd  0 

Do  4th  0 

Cassia  Lignea  I'nwkd  4) 

Cloves— Zanzibar 0 

Peuaug 0 

Ginger— per  cwt 

Cochin  cut 35 

Do  rough        20 

Do  waslied      22 

Bengal 17 

Japan    18 

Jamaica   43 

Mace i)er  lb    1 

Nutmegs,  good  to  tine    1 

Small  to  medium. .    1 

Chillies— per  cwt.  fair  26 

SPIRITS— Rum,p  pf.gl.duty  10  10 

Jamaica,  per  gal. 

l)d,30to35O.P.    2 

Fine  marks 3 

Demerara,  proof  . .    1 
Leeward  Isl.,  prf . .    1 
E.I.,andMaurltius    1 
Brandy,  duty  10s  lOd  per  proof  gal 
No.  Vnt. 


French  loaves,  f.o.b.  13 
Frnchcrstl3No3c.i.f.  12 
Russian  Crystls.c.i.f.  11 
German  Granulated.  12 
Fine  Fch.cabes,f.o.b.  14 
BEET-Oerman.f.o.b.  10 
TALLOW— per  cwt 

Petei-shurg,  Y  C  . .    0 

Australian  mutton  25 
do  beef..  24 

Town    23 

TAPIOCA— piT  lb. 

E.  1.  fiake,  fair  to  tine    0 

Pearl    per  cwt.  13 

TAR— Stockhlm,p.bl  26 

Archangel  18 

TE.\— <luty  4d  per  lb 

Congou    0 

Medium  to  good  ..  0 

Fine  to  finest    1 

Souchong 0 

Good  to  linest  ....  0 

Scented  OrangePekoe 

Canton 0 

Scented  Cprs 0 


0  0 

27  6 

25  6 

0  0 

0  U 

16  0 

0  0 

19  0 


0  0 
12  4 
11  10 
10  8 
10    4 

9  10 


1890. 

Ist  brands    J  I89I . 

in  lihds       1 1893. 

1896. 

n896..     .     .       .  _. 

Com  spirits,  pWy  pd  11  10    11  11 

Spirits,  f.o.b.  Ex.  pf.     1113 

Malt  spirits,  duty  l»d  13    0    15    6 

German  spirits 0  10      0  111 

SALTPETRE— 
Bengal,  Iter  cwt   . .  16    0     0    0 
English,  refined    ..20    6    21    6 

Nitrate  of  Soda    7    9      8    0 

SHELLS— M.-o-P.  per  cwt. 

Manila £5    0  £9  10 

Maccassar   £6    0   £8    0 

Sydney £4    0  £10  10 

W.  Australian  ....  £5    0  £10  16 

Bondiay   £1    0  £6,2/6 

SUGAR— i>er  cwt. 

Brit.  W.IniUa, syrups  10    9 


Crystallised    13 

Porto  Jlico,  Grocery  12 
Mauritius  crystl  wlite  13 

—  Grainy  ..    0 

Syrups 10 

Queenslamt  syrups  . .  10 

Graitiy  ami  crystal.  13 
Surinam  OiysUls  . .  14 
Penang.  Gr.  and  crys    0 

Native 10 

Madnis,  native 10 

Jaggery,  Cane  9 

Manila,  Ho  Ho 9 

—      Taal 9 

Argentine  Crystals. .  14 

—  Syrups  . .  10 

Natal  Syntps 0 

Egyptn.   crystallised  13 

tsyrups 10 

Java  anoat 12 

■  Cuba  Centrifugal.,  12 
Rbkikko— London 
Yellow  Crystals  . .  13 

Cul«?s,  No.  1 15 

Do     No.  2 15 

Granulated 13 

CrysUls  13 

Pieces   a 

Ire.acic 5 


15  10| 


12 
15 
13 

0 

0 
11 
11 
14 
14 

0 
11 

0 
10 

9 

9 
15 
12 

0 
14 
11 
12 

0 

13 
0 
0 
6'  14 
6  14 
6  13 
0    11 


Hyson,  com.  to  fair..  0 

Good  to  tine 0  7 

Young  Hyson  0  2i 

Good  to  finest  ....  0  7a 
Indian  and  Ceylon— 

Bkn.  and  I'annin. .  0  4 

1)11    good  to  hne  0  7 

Broken  Pekoe  ....  0 

Do  good  to  finest  1  9a 

Pekoe  Soucliong  ..  0  6 

iio  good  to  line  0  8 

Pekoe   0  6i 

Do  good  to  finest  1  1 
TIMBER-Tind)er&  Hewn 
Wood.-Dautzic  & 


1  0 
0  10 
0    6i 


Memel  lir,  p.  load  50 
Pitch  Pine  Timber  65 
Ccnada 0 


0    70 

0    75 

0      C 

yel.  pine,  IrgellO    0  125 


9  10    17    6 
7    0    10    6 


■gellO 
sluidl  9i    6  110 

Quebec  oak 87    6  130 

Baltic  oak   60    0    80 

Indian  teak    225    0  325 

Wainsct.lgs.l8ftcubel06    0  165 

Deals&  Sawn  &  Prepared  Wood 

Norway,  Petrs.  std  £7    0      9 

Swedish,  good  ....  12  10    17 

Coiumon 10    0    12 

Russian    8    0    18 

F'inland    10    0    12 

Canada,  Ist  pine  . .  12    0    25  10 

—  2nd 

—  3rd  ... 
American  Spruce. .  £5  11 
Pitch  Pine  Planks  10    0    _.    _ 
Dntzc  dek.  40ft.  3in  0/12/0  0/26/0 

Staves-Balticp.  mlllel65    0  225    0 

New  York  pipe    . .  36    0    45    0 

TOBACCO- 

dul.y  2s  8d  per  lb  8 
Ohio,  per  lb  bond  . .  0 
Virginia  leaf  0 

—  strlpt    0 

Kentucky  leaf  0 

—  stript 0 

Japan    0 

Ilavanna 1 

Negrohead— duty3/10  0 
Cigars,  bond  duty  53  1 
TURFNTINE.pcwt  31 
WOOL-Engllsh-per  pk.  of  2(01b 

Fleeces  S.Dn.  Hggs  £7  10  £U    0 

Half-bred    hoggs    6  10     8    0 

—       wethers    6  10      7  10 

Kent  fleeces   6    0     7    0 

Sth.  Down  ewes 
and  wethers  . .    7  10    11    0 

Leicester  do   6  10      7  10 

Coloidal— per  lb 
Vic— Fleece  super. 

Scoured  good 

Scoured  average  . . 
Greasy  avr.  to  fair  1  0 
N.  S.  W.,  Sc<l.  avr.  1  6 
Greasy  average  — 
8.  Ans,,  Grsy.  avr. 
N.Z.— Scoure  avr. 
Greasv  average. .. . 

Cape    Scred.  sup 

fr  leece  average  .... 
Greasy  average. ..  . 
Natal— Scourd  ....    1    4i    1 
Greasy  average     ..0    8     0 
Crossureds — Grs  — 

Vic.  good  to  supr    111 

New  Zealand    tine    0  11)    1 

—  medium    0    8      0 

-..         coarse. ,    0    61    0 


10    5 
16    0 


8  d 

0  10 

1  1 
1  2 
0  8 
0  9 
0  8 
6  0 
!■ 

35  0 
0 


d 
2  1 
2  1 
1  11 


0  10 

0  9 

1  9 

0  10 

1  104 
0  lOi 

0  8 

1  4i 
C    8 


d 
2  3 
2  3 
2  0 
1  1 
1  9 
0  11 

0  9i 

1  10 
0  11 

2  0 
0  Hi 
0    9 

I' 

2 

0 
9 
9 
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lonbon  g'tocf^  Ctnx\\ets  pxkc  Current 


BEITISH  FUNDS    6c. 


Pividend 
T>ne. 


Knmfi. 


To 

Po 

Do 
Feb    Aug 
April  Oct 

April  Oct. 


»»u«rte'Iy..'Coi;8o)8  2j  %  until  1903, 
■  then  2J  %,  red.  192,1  . . 
1    Po  for  Aral,  Ahk.  2  ., 

ISJ?-,  red,  1906  ..,. 

1?»  y,  red,  1906 

'.Tf/,  Local  Lonns Btk,  1912 
Anato,  1906(SedSeaTel) 
;C8n«da  Gov,InterA  ^t 
'  col.  Kly.,  1903  1  .O 
!  Do  Bonds,  ISlOf  Jjjj 
Anril  Oct,,!  Do  Bonds,  191.' 'cm 
Mar  Sei.t,.(Fgri.t.  Govt.  Old.  3°/  ., 
April  Oft,.  Gv'fk  C;u»r.,!£9°,  ?i%,. 
Jan.  July..  Mauritius  3  %  Stock  — 
Feb.  Aufr. .  Turkish  Gtd.  4%,  1856.. 
April  Oct.. 'Bank  of  Eneiand  Stock 
Quarterly, , '  India  l<t('ck  3*% red,  1931 
Vn  . .  I  Do  Stock  3  "/,  red.  19M 
Do  . .  I  Do  Stock  ZiX  red.  1926 
Feb,  Aup.j    Do  B  jijee  Pajir.  3iy  64-6 


Olostuf 
Prices 


COEPORATION    BONDS.— Con. 


1C2 

102 

I07i 

7 


102 
108 

no 
inr. 


Feb.   .A.. 


.Blenf  Man  3j /-.  1 


6 
12 
14 

7 

ICO 

111  1 

105  S 
!67  (2 
1124  '3i 
1C8J  Vi 
f2  f3 
',6  67 
100      4 


COti OhATiON  STOCKS. 

Trited  Kingdom.) 


270  700 


HORDS,  LOANS,  AKD 
TKDSTg,     % 


Closnp 
Prices 


'  Jietrop.  Con,,  UW 3i 

!'o3/<  Stock*    3 

IoI92(i-49« 2i 

;  London  (,'it.v,  1920* 2! 

)  Com,  of  Pewers  (City  of 

london),  1906* 3i 

)  C  T,  of  In,  Bds.  ■9e.l902»  3J 

lol.CCr      ljonds,19]2»  3 

760,0CC!    D.beulures*      3i 


l.ibO.CCr 

3,660,CCC 

2.(.0C,C0C 

l.'fO.OOC 

4C9,[fC 

9'.0,97D 

600,000 

874,  cm 

1,702,012 

1,196,200 

57.';,0C0 

470, le; 

EOO.COC 

1,066,28; 

600,000 

479.40C 

600,000 

760,0  C 

l.W6,644 

1  :E',3M 

91;9,66^ 

6,566,9(9 

3,77e  73; 

SS7,48C 

5,lt7,079 

200,000 

S3o,fc2C' 

Si  6,860 

2,£;o,oco 

«6i,,tOC 
704,000 
466,710 
36e,C70 
1,432,;  69 

318  C3( 
4l/;/,0CC 
2.7,200 
8  '0,000 
4  .2,40t 
3 ,6,00(. 
lii.S,83C' 

rj.oc; 


lieb,  Stocl:,  '927-!7* 
Hnniingbani  Cojp,  1946* 
Do  do,  1947*    ,,,, 

Do  1926*  

Blackl  urn  Irred, 


Do  iC-30*  3 

nifUlord,  1964* 3 

BrJfblon  Cor,  Bed,  1946*  ,-5. 
BriitolC'orn,  Heb,  Stock  3^ 

fpldiif  Stock,  1956* 3i 

CI  ejfeuham,  1971* 3 

dt'U  Corp,  Ivred,*  . .  3i 

3 

3i 

2i 

3 

3i 

1927  2i 
..  a 

3J 

,.,  3 


r.uly,  1620-60*, 
I'lblin  Bed,  1944,, 
Glafgow  1025-40'  ., 
m  odersfield,  1934' 
H  ull  Corp,  bik.  , . 
Lteds  Corp.  Stock 
Do  do 

..(.cecter,  1934* 

Do  1919-44 _ 

Liveivt'Ol  Cotp,  Stock*. ,  34 

^■);n»-itesler  Coip 4 

Do  Cons,  Bed,  1928,..,  3 

DoBed.,U-41"  3 

Middiesbiough*  2i 

.N I  V  castle,  red,,  1936*   . .  34 

1  0  lrreneen:able 34 

.\(ltingl!ani  Corp.  Stk.*  3 
F;) mouth  Ked.  1942*,,.,  3 
i'oilsniouth  Corp,  1927*  34 
Kead)ngCori',  Ktock*  .,  34 
•liflieid  1926-36,  Kcd,..  34 

Do 3 

DoKed.1926*    2, 

ouiliami'toa  Corp.  I94S  2; 

.■lockton,  1932* 3 

locktonCorp,,  1908  ,,..  H 
Vi  ansea  Corp,  Stock*  . .  34 

West  Ham,  192a* Si 

Do  1646*  3 

W  igau  Corn,  red,,  1921*  3 

W  inusor  re(l.,19!b* 3 

VS  olveilianiptouCorp,*..  3j 


6.1(1  ftj 

Hi  5.'GtV(.rk,  1S16-4V 

in  e  01  iSttiUip  Duty, 

OOra-OEATIOK  BONDS. 

I'  OK'nial  and  Fotetgn,! 


113  16 
iOi  10 

P'.E6; 

!3i94, 

102  4 
95102 
981 04 

103  6 
r6  97 

115  18 
1C6  7 
£2  94 
i;9  24 

101  4 

103  5 
1:6  17 
122  27 
112  14 
iOS  6 
UO  26 
10:  3 
:0S  12 

63  95 

102  6 
121  J6 

r2  95 
10  J  12 

111  14 
9E102 

126  m 
liB  43 
1C2    5 

104  7 
104  7 
lie  14 
121  26 

103  U 

104  7 
iC7  13 
121  26 
K9  16 
10      4 

91  94 
96  99 
lUl    3 

101  c 
120  £5 
(07    9 

102  4 
101  4 
KO    3 

112  16 
)l'2    6 


I<ame 


Oreyuitii  (>  ,S!,)  Har,  Bd,  Gtd  1925 


Closng 
Prices, 


Lytielton  tf.7,.)  Harbour  Bd 
!  t   ilelb,  &  Brd,  of  Works  Debs 
-    Jlelbourue  Harb,  Trust  Loan 

Do  do   

44     Do  Tramways  Trust 

5  Napier  Harbour  Bonds 

6  New  Plymouth  Harb.  Bd 

6  New  York  City  (Ex.  4s.  Id).... 
6  Oaniaru  ll:irb.  Board  (Bearer) 
6    Otago  Harbour  Board,  1881  ., 

5       Do  Debcntui  cs   

5      Do  Con,  Bonds  

5   PortLouis    

5  'I  iniaru  Harbour  Board  Debs 

6  Wanpanui  K,Z,)  Harb,  Bd,, 
4  W'estpnii  (IS'.y,,!  Harbour  Bd 

'  Mit'ject  to  DiHWings. 

COLONIAL  &  PROVINCIAL 
Qr\VTVr:K1c.Vr    SECURITIES. 


108  10 
125  28 

105  7 
1905il03  10 
1921;  105  7 
191<il!0  12 
1920:114  16 
1909!l04  8 
19021102  7 
19)  9(  25  36 
19211117  19 
19211106  8 
18341106  8 
*  ilC7  9 
1914  log  11 
1903106  7 
1926!  06  10 


Present 
Amount; 

£      I 


Dividend 
Due 


130  35 
114  16 
78  81 
108  10 
12j  28 
126  29 
108  10 
107  9 
110  20 
100  11 
103  11 
106  8 
99:00 
72  li 
iu2  6 
102    5 


1932 


City  of  Auckld.  Cons.  Act, 

Do  Del  lUtures  1883 

City  of  Buenos  Ayre?,  Bonds 

City  of  Cape  Town.  1943 

Cityof  Christchurch  N.Z,)., 
City  of  Dunedin,  Deba 

DoConsolidaLed 

Cl'.y  t'f  Haniilion,  Debs,  .,., 
City  of  Hobart  Town,  Gtd.  , . 
City  of  Melbourto 

Do  do         

Do  do  Debs 

City  of  Mexico  fetg.  Loan 

City  of  Jlontovid  6%,  nsc  to  6'/. 
City  of  M  ontreal  Sterling 

1^0  of  1874 

I'oif  J879 

Do  Pe)  ui.  Deb,  Stock 

Do  htg.  Cons.  Deb,  Stock  . , 
City  of  Ottawa   

Jyo  44  %  20-year  Dobs 

City  of  Ijuebec  Con,,  1875  .... 

Do  of  1878 

Do  bterllug  Debentures 

City  of  Kio  (le  Janeiro    

CKy  ofKocicEnd  toSthlssuej' 
City  of  Kosario  Bter.  Bonds. , 
Oily  of  Bt,  Loui 

Do  do        , 

City  of  Sofia  Bonds 

City  of  South  Melbourne 

City  of  Sydney    

Do  Debentures   

Do        60  1894 

City  of  Toronto,  Wirwk,  Deb, 

Do  Gen.  Con  Deb 

Do  Sterling  Bonds   

Do  Local  imp,  Bondii 

Do  llonds 

City  o(  Vauctiuver 

Do  do        

City  of  Wellington  Con,  Deb. 

Do  ImproveuieLt  loan 

Do  \^  HlerworksD-bentures ._.  „„ 

Ol'ToT  Winniiietr  Debentures'lQO?  114  ]6 

Do  Debentures  1914(113  16 


864.760:Ja,  «:  July 

194,600  Ja,&  July 
500,000,  Ap,i  Oct. 

4,766,E0O'My.  &Nov 
7,733,500iMy.  &Nov 
2,369,621|Ja.  &  July 
4,103,8]E:Jii.  it  July 

4J2,00CiJne.  4Dec 
4,67e,OOOIJ  ne.  K  Dec 

631,6C0lJa.  &  July 
3,3£6.600!Ja.  &  July 

;4f,;0'  Ja.  &  July 
2,C0C,000!Ap,  &Oct. 
1, 176,300 i-o-p,  a  Oct, 

606,400lJne,  StDec 

439,700i.lne.  &Dec 

661,fOC;.Ii,e.&Dec 
3,C91,662;,lne.&  Dec 
5,733,196i.lne.&Dec 
a,997,666[Ap.  &  Oct. 
5,696,'140  Ja.  &  July 

151,700!My.&Nov 
l,076,100lFeb.,4Aug 
1,450,000;  My.  &  Nov 

112,700  Mar.  &  Sep 
1,098,136'Keb.&Aui 

346,700  .la.  &  July 

482,39tit>b.   Aug. 

7E8,700^Mar.&Sri. 

295.481,My.&Nov 
3,026, 444:Ap.  &  Oct. 
i,714,917,Jne.&Dec 

660,000  J  i,&  July 

320,000'Ja,  &  July 
1,651,300  J  a,  &  July 

,',Z39,60o'ja,  &  July 
9,686,300  Ja,  &  July 
16600000;  A  p,  &  Oct, 
i2l;26200!Mar,  &bcp 
j,6'.lO,(00,Ap,  i  Oct. 
26i,800'.la,  &  July 
429,oOCi  Quarterly 
29150302 'My,  &  Nov 
=,161,167:,la,  &  July 
1,526,620  A  pi,  Oct, 
1,243.500  My.  4  Nov 


Closng 
Prices, 


E01,E2o  Ja,  t  July 
3,7,;.o0  Ja,  a  July 
6  2  501,', la.  4  Juh 
E3l,i,7-K'M„r,&Sei' 
l,bt9,327  Apl,  &.  Oct 
.U267400  Ja.  &  July  Queensland, 

I  1913-15  ,,.,  4 

0866X0  ,Ia.  ft  July    Do  In,  1916-24  4 


Brit,  Col.,  Ins,  % 

1941 3 

Erit.GuianaIn  4 
Can.  Dom,  Illy 
1903 6 

Do    1904-6-6-8  4 

Do  Insc.  Stk  4 

Do  Ked,  1910  4 

Do  Insc,  1910  4 

DoDbsl909-34  34 

DodoIn,sc,Sk  34 

DoRd,1910-35  4 

DoIn8,1910-56  4 

Do  red,,  1938  3 

Do  Ins.,  1947  24 
Capel9001%dgs44 

Do  1879 4 

Do  1881 4 

Do  1917-23   ,.  4 

Do  Insc,  1923  4 

DoIns,8tk'83  4 

Do4/'.Cns,In:  4 

Do  Con,  Ins,  34 
Ceylon    4 

Do  Inscribed  4 

Do  Inscribed  3 
Fijian  Gv,  Deb  44 
Jnma'ca  Insc,  4 
Manitoba  1910  5 
Maurit8,In,1937  4 
Natal  44 

Do  Cons,  Insc  4 

Do       do         4 

Do  Inscribed  34:106 
Nwfdiud,  1941  34!  ■'  ■(> 

Do  In,  1913-38  4  1 104    6 
New  8,  Wales, 
19:0  to  1902  6    191    7 

Do  1903-10   ..  4    101    7 

Do  Inscribed  4   116  IS 

Do  Inscribed  34;1C6    8 

Do  Inscribed  34  WE    7 

Do  Ins.,  1935  3  :  S9101 
N.  Zealnd.1914  6  |111  13 

Do  Cons 6    102    4 

Do  In.sc.  Stk.  4  llll  13 

Do       do,,..34;106    7 

Do       do  1945  3  1  96  93 
(Quebec  (Prov)      j 

1906    6  ;W5  10 

Do  1919 4,1  M 

Do  1912 6 

Do  1928 4 

l>oSg,Bds,1934  4 

Do  Ins.,  1937  3 


95  n 
110  13 

1C6 
102 
102 
106 
106 
104 
105 
107 
107 
101 
90  9? 

107  9 
1C7  9 
103  5 
:0i  12 

109  12 
no  12 
;08  10 
106  3 

108  10 
117  20 
102  4 
100  5 

116  18 

110  12 

117  19 
117  19 
US  17 
117  19 


8,616,7.54 1  Ja.  4  July 

1,2.50,000  Ja.  &  July 

1,600,000  Ja.  4  July 

604,700:Ja,  il  July 


112  1'} 
106  8 
119  11 
£1  £3 


105  7 
108  14 
103  5 
106 


I)olns,1924-30.34 
Do       do  1946  34 
Do  1922-47   , .  3  I  67  9J 
Stlt,  Australia, 

1901-18  ,,,,6  I102  50 

240,000  Ja,  *  July    Do  191 1-1920,,  6  !l04  20 

7,666,700  Ja,  &  July!  Do  1899-1916,.  4  |102    7 

l,,3tE,300  Ap,  A  Oct.!  Do  1916 4  ilC6    8 

7,!t0,f0C  Ap.  4  Oct.,  DoIn3.191636  4  ill,9  12 

"517,800  Ja,  4  July    Do       do  1939  34:106    S 

639,600  Ja,  &  July    Do  do  1916-26  3  |  64  96 

£40,600  Ja,  4  July    Do  after  1916  3  ;  94  65 

10'i,00('Ja,  &  July  Tasnmia,  ISO!  6  1104    6 

2,923,761  Ja.  4  July    Do  1908 4  :i02    8 

3.456,600  Ja.  4  July;  Doln8.1920-40  34I1C6    I 

1,000,00c        .,         !  Doln3.1020.40  4  :U1  13 

422,593  Mar.  4  Sep, Trinidad    Ins,  4  il;2  14 

4,600.000  Ja.  4  July  Victoria99-1901  4  !U0    2 


6,000,000  J  a.  &  July 

659.t00  Ja,  ft  July 

3,400,600  Ja,  ft  July 

B,59.i,000  Ap,  4  (.let, 

6,000,000  Ja,  4  July 

1(3    6  (12000000  J  a.  ft  July 

-6  97  (2,107,000  J  a,  4  July 

.... ,1'1  IJ      971,694  Ja,  4  July 

1904  106    B    1,876,000  Ap,  4  Oct 

191>|108  10      -'^    ■   •' 


,  760,000  My,  ft  Nov 
111  i3  2,751,000  My,  4  Nov 
117  la  [1,100,000  JncftDec. 


1C< 
70  7i 
(3  95 
33    6 

1911  104    e 

19i: 


Do  1904 44U0i    5 

DoRly,Ln,'81  4  :103  a 
Do  Insc,  Stk,  4  ;I03  6 
Do  Insc,  Stk,  4  Il04  11 
Do  Ln,  of  1885  4  UO  12 
Do]nsl921-3-6  54  11.6  7 
DoIn.s.1911-26  4  1IO6  8 
Win.  Aust.Ins  4  ;115  17 
Do  do  19^1  4  108  10 
Do  do  1916  36  34104  6 
D(  1915-36  ,,  3  I  96  67 
Do  1916-36    . .  3  I  9)  9; 


10)  Ij 
87  89 
106  8 
106    7 

103  5 
K5    7 

104  12 
no  12 
11-6  8 
UO    4 

1926;i0l  3 
I93l;106  8 
1952107  9 
1907il)2  15 
..  :124  26 
1929  124  26 


FOREIGN  STOCKS,   BONDS,  £ec 

(Coupons  payable  in  London. 

1  Divl-  '^"^    Next 
deuds  ;  a  g  Draw- 

I   Due.    Sofci    Ing. 


tlame. 


Closng 
Prices 


;% 


Sept. 
Dec. 


Jn.  li«( 


rif,.: 


MarBel  "->  Sept. 

s 

Apr  Oct  "  Dec. 

Crtrlr,  a  P,orD, 

Ja,  Jly,  a  June, 

(^rtrlj  "^  P,orD, 

Ja.  JIv  ,, 

.■\l'rOct  ,. 

Apr  Oct  ..         .. 


i  % 

Nov.  lArgntne.  Bail, 

Loan,  '31   . .  6 

Do  1884 5 

DoN,Ct,Ey 
Ext,  Gov,  Bd.  6 
Do  Int.  Gold 

Loan  44 

DoStrlBds.  44 
DoExtnilLn,  34 
Do  1886-7,...  6 
Fundg,   Loan 

Gold  Bonds  6 
Rly.  Ouar.Er«.4 
Do  Law  3,378  4 
Do  Law  3,666  4  . 


92  9) 

73  i5 

72{734 

74  75 
!7  79 
£2  64 
92  03 

934  44 
t04  14 
63  64 

68  eo 


FOREIGN  STOCKS,  &c.— Con. 


Divi- 
dends 
Due. 


Je.  Jly 

(Jrtrly. 

JneDoc 
Apl  Oct 
Aj)l  Oct 
MarSep 

Fb.Aug 
Fb.Aug 
Ja,  Jly 

Ja,  Jly, 
Ja,  Jly, 
Ja,  Jly, 
Ja,  Jly, 
Ja,  Jly. 
Apl  Oct 
Ja,  Jlv, 
fllayNv 

JneDcc 

Apl  Oct 
MarSep 
Ja.  Jlv. 
CpMyol 

CpJn  91 
Apl  Oct 
Aid  Oct 
JneDec 
MayNv 

MayNv 
Apl  Oct 
Apl  Oct 
JneDec 
Apl  Oct 
Ja.  Jly, 
J  a,  Jly, 
J»,  Jly, 
Ja.  Jly, 

.Ta.  Jly, 
Ja,  Jly, 
Apl  Oct 
JneDec 
Ja,  Jly, 
Qrtrly, 
JneDec 
Ja,  Jly, 
Ja.  Jly. 

Ja,  Jly, 
J  a,  Jly, 
Ja.  Jly, 

JneDec 
Qxtilj. 
CJrtrly. 
Qrtrly. 
Apl  Oct 


■Ta.  Jly, 

MayNv 

Fb,Aug 

Apl  Oct 

Ja.  Jly, 

J  a,  Jly,  none 

MarSep 

JIayNv 

Qrtrly, 


Next 
Draw- 
ing. 


P'd 


Closng 
Prices, 


B,  Ayrea  Wtr, 


8ply&Dge6 
P,orD,  BraiillanGold 


£10,0 
fro 


Bus 
Jul 

Pur 

i 
1 

Pur 

Pur 


Qrtrly. 
Qrtrly, 
MayNv 
JneDec 
Qrtrly, 
.Apl  Oct 

Fb.Aug 
Qrtrly, 
Apl  Oct 
OpMy91 
CpJySl 

Ja,  Jly, 
Ja,  Jiy, 

QrtrlT. 

Apl  Oct 
Kb,Aug 
Apl  Oct 
Ja,  Jly, 
Ja,  Jly, 
Apl  Oct 

Ipl  Oct 

uarSep 
MarSep 

MarSep 

.la."  jly, 

Ja,  Jly. 
Qrtrly, 
Qrtrly, 
Fb,Ang 


none 

u 


Pur 


,  4, 
iyrly 
1-ur 


P,orD, 
P,orD, 
P,orD, 

orDwg 

P,orD, 
Nov. 
Nov. 

P.crD, 
P,orD. 
P,orD. 
*MAr, 


n  dwgs 


dTltf 


P'd    1 
y,  '85/ 

orDwg 

Deo. 

Dec, 
orDwg 
orDwg 


.4, 
,,,44 
'89  44 

5 

,..44 
,.,  5 


Loan  1879, ,  44 
Do  '83  Loan  4. 
Do  1888  ,,,,4, 
Do  Bds,  1889  4' 
DoW,ofMina8 
Railway  . ,  5 
Do  1895  .,,,6 
Bulgarian. '88  6 
Do  State  Mrt. 

Bonds  6 

Chilian,    1886  4, 
Do  1886 
Do  1887 
Do  Gold 
Do  1892 
Do  1395 
Do  1896     ... 
ChineseSilver 
Loan,   1894  7 
Do     Gold 
Loan,    1835  6 
DoGoldlSgOE 
Do  Gold,.,,  44 
Coimbian,  ex,  £6 
Cordova,Prv, 
of,  1"!86,,.. 
.,  Do  1887-8    ,, 
00  fnn,,Co8taRica  'A'  5 
ml917  I  Do'B'   .,,,  2. 
Danish,    1894  3 
EcuadorNewEx 
44  ascdg,  to  57; 
F«-pt,Uuifd,  4 
DoGov,Pief  3, 
Do  lua,  Stk,  3j 
DoS^,ateDom4j 
Do  laira   , ,  4 
PlntreRios,  86  6 
Do  1888  ,,,,6 
Do  Fdg.  Ln.  6 
Do    City   of 

Parana 6 

Dec,  Greek,  1881, ,  5 
Dec.  '  Do  1884  .... 

..    [Do  Rentes, ,  4 

Nov,  i  Do'90(P,Lar)  6 

M-Dwg;  Do  Monoply  4 

orDwg;  Do  Fdg,  '93  6 

Dec.  if:Iuatemala  ..  4 

1896    : Hawaiian    .,6 

..    ;Hung!irian 

GoTdRentes4 
>lApb,Hungary,1896  3 
Dec.  :italian  Irr.gtd  6 
Do  1862  Ma- 
rema.  Rail,  5 

Japan    5 

Mexican,  1888  6 

orDwg:  Do  Ext,,  '90  6 

Do    do   1893  6 

Sept.    !  Do  lut.  Cons, 

Silver  , , , .  6 

..     Nicrgua„1886  4 

orDwg; Norwegian,,,  3 

orDwg   Do  1888   ,.,,3 

Do  Bonds  , .  34 

Dec.'96' Paraguay.  '86  3 

..     Portuguesel 

,,     ;  Russian,  1822  6 

prch's ;  Do  1859  , , , ,  3 

Jan.  !  DoCons.R,E, 

!    Bonds  I.  ..  4 
Jan,  :  Do  do  II  . .  4 

Jan.  i  Do  Til 4 

*Aug.  1  DolNic,Rly,)4 
April  I  DoTranscau,  3 
April  I  Do  Bonds  , ,  34 
June  1  Do  Dvinskft 

I    Vitebsk    , .  4 
*JuIy  Salvador  —  6 

X-tec.  ISan  Luis 6 

••Aug.  S.PauloProvofB 

orDwg  .Santa  Fe,'83-4  6 

Dec.   Santa  -t''e  and 

'    Rqsta.  Rly.  6 

ServianUnfd.  4 

apanisliQuick-  . 

silver  Mort.  6 

. .     ;  Do  4":.  Bonds  4 

■Jsn.  Swedish,  1880  3i 

P.orD.i  Do  1888   .,.,3 

P,0ID,!  Do  Con,  1894  3 

orDwgiTransvaal    ..5 

Sept,  [Tucuman 6 

•July  Turkish,  1891 

'    Egyp.Trbte  4 

Do  Bds,E,T,  34 

Do   Priority  4 

Do  Converted, 

Series  "B"  ,, 

Do  Series  "  C  " 

Do  Series  "D" 

Prcbeel  Do  6%  Customs 

I    Ln.,  1886,  Bds, 

..     ;U,S,(Masll900  6 

Oct.  ;  Uruguay  Bda.  34 

PuuPr!  Do  1896  ,,..6 

chase  |  Venezuela  N. 

Cons.  Debt.  3 


•Dec. 


1895 


July 
Dec. 


•July 
Aog, 


FOREIGN  STOCKS,  &c.— Con. 


DM- 

di^uda 
due. 


Apr.  Oct, 
774  fi  Jan.  July 
Jan,  July 
Jan,  July 
Apr,  Oct, 
Quarterly 
424634  Quarterly 
Jan.  July 


(2  64 

63  66 
63  06 


3g!S> 


Name. 


67  69 
7'.  72 
83  93 

90  92 

78  £0 
81  H 

78  80 

83  H 
8S  91 

79  tl 
87  89 

102    4 

104  6 
984  H 

&!t   4; 

20  22 

34  36 
34  35 
31  33 
264  64 
93  i5 

23  25 
lOi  6 
101  2 
ICO  4 
1C34  4 
1C14  :,. 

13  46 

43  45 
42  <4 

36  40 
»14il2. 
414  U 
36  6 
41  42 
4'5;01 
£0  £2 
22  21 
1C4  7 

S9100 

84  86 
109  11 

92  94 
:04,5  64 
ICO  1 
iCO  1 
ICOi  1. 

44  46 
55  £8 
£6  91 
89  91 
9S101 
19  20 
2>lZ4J 

137  42 
87  89 

101  2 
101  2 
CO  2 
OJ  2 
67  8J 
95  87 


German  Im.Ln3 

Do  1690-4  , .  3 
Itallo.n.ex.  25f  6 
Prussian  Oon,  3i 

Do  1891 3 

U,S,Fund,1907  4 

Do    4 

Virginia  Fund 

Coup  Bonds  2 


Closng 
Prices. 


9£  100 
90  92 
112  16 
130  35 

86  89 


RAILWAYS. 

OEBIKABT  aHA BK3  ANU  8T0CK8, 

Present  i 

Amount.;  Name. 


99101 
£7  6J 
99;C1 
F6  88 
40  « 

314354 
to  62 

ICO  2 
69J(0i 
99i01 
9;  95 
93  96 

102  4 
68  72 

;03  4 


46146 
26J  66 
2i|23 

96100 
100  4 
4£i491 
63  64 

33  35 


■iue  arawlngi  are  yearly  in  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  other  cuiies  where  there  are  draw 
inga  thev  are  half-yearly. 

FOREIGN  STOCKS,  BONDS,  &c 

(Coupons  payable  abroad.) 


Divi- 
dends 
Due, 


S-e'  Next 
■55  Draw- 
S£:    inc. 


Name. 


J. a.  Jly.l 

Jn.  Jly. 
I'l'.Au?! 
Apl.Oct' 
J  a.  Jly. 


ierly 
terlv 


Dwga,  ArgentlneNatL 
•    (Jed,  "  B  "  . .  7 


art( 
$ti 


Aust,SllverRt86 

Do  Paper  '70  6 

Do  Gold  ,.  4 
Dutcht^ts.  ex, 

12  guilders  24 
FrouchJlntes  34  101    2 

Do        do      J  :98}  99J 


482,lco:  Barry 

£49,050;    Do  Pref,  Ord,  4  % 

(49,0Eci    DoDef,Ord 

6,322,708!Caledonian  Cons 

10,420,  s'O     Do  Pref,  Con.  Ord, 
10,420,300     Do  Def,  Con,  Ord, , 

2,508,026     Do  Def,  Ord,  No,  1 

;00,C0O  Cardiff  Pref,  Ord 

35,250!central  Ijondon  £10  Shares 
630,000iCity  and  South  Loudon,,,, 

3,240,799:  E,ast  London  Cons 

2,642,0001  Kurness,  Con,  Ord 

5,159,170;Qla«gow  ft  S,  W,  Pref.  Ord 

6,129,17C!    Do  Def,  Ord 

4  266,93niOreat  Central  Pref,  Ord... 

4,66,9'0     Do  Deferred  

3.070,145     Do  Ord.  Stock,  1894 

12,587,886jGreat  Eastern  Ord 

920,1  JJiGreat  North  of  Scotland  . . 
10,908,387  Great  Northern  Prof,  Oon, 

7,272,254 :    Do  Deferred   

1,159,276,    DoA/Atecvs,  no  dlv,\ 

1,159,276:  DoB\until6%ispd.  3/ 
r4  516,226:(5reat  VVestern,  Con.  Ord, 

2,£64,383| Highland,  Ord,  Con 

3,3C0,0C0;Hull,  Barnslcy,  ftc.  Shares 
16,740,996:I,ancashire  ft  Yorks.  Oon, 

3,3-8,227  Lond,,  Brighton,  ftc,  Ord. 

2,640,780     DoPf.  I  lit.  rec,  no  div.  1 

2,610,780     DoDf.  tuntiW/iispibPt/ 

393,396     Do  Con,  Rights  Certs. , , , 

11,259,282  Lon.  Chatham  ft  Dov,  Arb, 

)l,387,9(l'iLond,  ft  N,-Western,  Cons, 

9,324,573;  Lond,  ft  S,-Western,  Cons, 

2,659,9i0;    Do  Pref.  Con.  Ord, 

2,659,9,30!    Do  Def,  Con,  Ord 

1,338,350  Lond,,  Tilbury,  ftc.  Cons,, 

5,731,830  Metropolitan  Cons 

2.640,914      Do  Surplus  Land  Stock, , 

2,250,000  Metropolitau  Dist,  Ord,.., 
56,'  49,700;Midland,  Pref,  Conaol  Ord, 
i5,432,00;(    Do  Def,  Con,  Ord 

6,762,268!North  British  Ord,  Pref,. 

9,184.75;;    Do  Ordinary  

27,801,455  North-Easteru,  "Consols'' 

2,020,400  N  orth  Loudon,  Consols 

3,230,14o!North  Stafford,,  Cou 

437,956iRhymnov 

2,738,590' ■      ■'    " 

3,662,120 

3,640,350 

6,192.284 
640,000' 


South-Bastern,  Ord 

DoPf/Df,  rec,  no  div,  \ 

DoDftuntil6%i8pd,Pt/ 

Taff Vale  "Stock"  1889.,,, 

Waterloo  ft  City,  Ord.  Stk, 


Closug 
Prices, 


260  70 

117  22 
142  47 
149  51 

9;  9i 

63  35 
34  4 

HI  13 
lOilOJ 
67  69 
8S8I 
85  38 
7i  81 
67  69 
50  52 
ltil9i 

l3U'5i 
87  89 

1231  44 
66J  7i 

64  65 
91  94 

170  70i 
£0  65 
£4i  5i 
160  1 
182  84 
19!  94 
79i  i 
17  20 
27  7i 
204i  4i 
210  15 
129  31 
83  85 
151  64 

118  20 
B'  89 
3a  IJ 
82.S  3 
9ii  H 
894  90 
42  i  2j 

I83i  4i 
219  23 
126  27 
270  75 
149  51 
192  94 
107S  8i 
82  84 
102  5 


LlItES  L£A8Sn  AT  FiXED  RB»TAt3. 


Name. 


Birkenhead  

London  and  Bljickwall 

Do  44%  Pref 

Nottm.&Graut„K,4C. 


Leasing 
Companies, 


LftNWftGW 
Gt.  Eastern 

Do 

Gt,  Northn, 


Closng 
Prices, 


140  42 
156  59 
155  £9 

141  44 


DSRBNTDRE  STOCKS, 


Present 
.Amount. 


i 

1,071,2,33 

346,673 

631,097 

8,870,291 

1,5'S3,3» 

,544,440 

381,116 

260,000 

723,333 

1,629,45:" 

',657,422 


Barry  3 

Brecon  ft  Merthyr  A 4 

Do  a,...  4 

Cnledonlan   4 

Clardilf 3 

East  Loud.,  ...id  chg,  A  4 
Do  do  15  4 

Do  Whitech,  Ext,  Gd,  2^ 

Forth  Bridge    4 

Kunjess 4 

Glasgow  ft  S,-WeHt,. 


G  tea  t  Eastern 4 

Great  Northern 3 

Great  Western 4 


10,667, ZESlGreat  Central  4i 

.5,ll-2,£49  '" 

13,',9J,763 

10,742,364 

4,626,217 

2,663,046 

;  65,066 

17,2t7,07; 

814,000 

1,3.06,236 

4,594,722 

6,621,499 

969,674 

o'/O,?!! 

37,6.'8,12£ 

l,211.6i3 

1,5'2,46; 

;81,;34 


Do 

Do 

Do 

Lancashire  4  Yorka.. 
London  4  Blackwali.. 
Loudon,  Brighton,  ftc. 

Do  Peri)etual    4"^ 

Lond.,  Oluit.,  ftc,  Arb.  44 

DoB 41 

Do  1879    4 

Lond,  &N,-We8t 3 

Lond,  4  S.-Weat,  A  ,...3 

i>0  ConsolidatfTi 3 

London,  Tilbury,  ftc 4 

2,2a,S,311lMetropontan    4 

465,680'    1>. 34 

1,211,625  Mctropolitaii   l)i.<t 6 


Closng 
Prices. 


40J  1! 
82  84 

(3  t-6 
99101 


81  83 


727,200     Do    , 4 

14,665,074  Mlrjund 25 

12,802,969  N  orth  British  3 

21,966,804  North-Easteru 3 

964,366  North  Loudon 4i 

2,746,990  North  SUll'ord 3 

401,699;Rhyuiney  Perpet 4 

1,456,0C15  South-Eastcrn  Perpet,.  4 
4,342,440     Do  do 6 

3't9,566     Do  do 34 

l,362,25a!Tair  Vale 3 


Closng 
Prices. 


102  5 

120  25 
105  10 
143  45 

99102 
12s  32 
8i  90 
82  b5 
W9  41 

139  41 

140  42 
149  62 

140  45 
117  10 
143  45 
155  61 
177  to 

92  64 
107  10 
14J  61 
142  44 
168  61 
1E2  64 
UO  63 
133  36 
^09  12 

103  10 
'08  10 

141  43 
140  43 
122  24 
2^1  4 
133  35 

92  94 

105  7 
107  10 
158  to 

106  9 
157  39 

142  41 
174  79 

121  23 
103  6 


GCAKANTEED  SUABES  ADD  STOCKS. 


2,131,104 
2,326,000 
779,12£ 
935,460 
1,C66,0B3 
l,/9'i',428' 


Oaieuojuan  Coua.  Guar.  4 


4 
4 

4 

_  Ji 

478,031  Gt.  Eastern  llunc   Chge.  4 

4,966,696      Do  C.maoUdated     ....4 

(  3,435,74C'ai,  Northern  Perp.  Otd-  4 


Forth  Bridge      

Furnoas  Cons.  Gtd,    ... 

Oiasg,  4  8,-Wi'8t,  Otd  , 

Great  Cei!tral  .:'.  Pr:f. 

Do  Kent  Ciiaig 


140  42 
13i  41 
133  35 
139  42 
144  4/ 
135  38 
W9  41 
33  40 
142  44 
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RAILWAYS. 

flOAEAWTFBD  PHARES  AHD  8T0CIB. 


RAILWAYS. 

BR!TI?B  POPPB3810KB. 


Present  i 
AtDonnt.! 


Name. 


e  '/■ 

7.609,630  Ot.  WnBteni,  Rent  Che.  6  176  78 
njX.Ui'  Po  Coinolidated  «td.  6  177  79 
!.696.PiW!|.»rrnshire  apd  Yorks  ..  4  ,142  44 
1,955.860  London,  Elishton,    4c., 

,        Cons.  Guarftnteed  ..  5    174  77 
13,100.406!  London  ft  N.-W.  Otd.  ..  4  :145  4^ 
797,980  Ion.  &  8.-W.  Con«.  Otd.  4    143  <5 
350,000  Met.   District,    Midland 

Kent  Charge     4    l.'o  3fi 

1,250,000      j^o  Peri.etnalGtd 4    129  JS 

16,752.517  MidlaiirtOiunr.  Pref 2li  8=1  f2 

7,458,846,  Noi til  Brit.  Con.  Lien  ..  3  I1C2    4 

2,444,1291    [loCon.  No.  1  4  1157  40 

8,466,903  S.-Eistern  Cons.fraar...  4   142  46 

1,170,C<10  North  StalTcrd.fSO  Iwid  5  '  ?4j  !{ 

BX,000  S.-KaEt(Kd..Ai!iil*10;6tach    l  34  ,'6 

984.300'    Di  Coliyolid-tted    Gtd.  4i  1S6  £9 

PaiKEBBSCS    fcBAHKS   ABD   StoCES,  WITH 

SKIDXHDS  COBTISOEST  OK  IBB  Piio»iia 

OF  BACH  PEPARATB  YBAB. 


RAILWAYS. 

Ambbicait  Stocks — Vtm. 


ClBsngl  i'reseit 
Prices    Amoi^nt. 


Name, 


Red 


£ 

6!)?,760 
l.DSO.OCO 
4,579.9}£ 
2,946,541 
1.639,f90 
9E2,59£ 
l,117.r« 
1,5.1C,76C, 
350,000 
1,892,16(' 
1.556,941 
1,100,COC 
1,000,000 
1,080,000 
1,500,000 
1,000,000 
1,380,000 
1,500,000 
8,230,000 
6,041,708 
2,625,000 
7X.C00 
1.600,000 
750,000 
1,260,000 
1,366,000 
12,fJ9,E20 
H,S23,6fE 
22,676,f,S6! 
li.UO.olS 
S,2,''2,CO0, 
<i,f3t,lS4i 
86S,EJ21 
23,08C,,t£Cj 
8,944,6911 
l,W9,f36! 
8,707,:t7i 

4ao,wo; 

2,502038 
250,000 
i00,000, 

1,600,000' 
44,619,461 

3,8.'X),:M, 

!,'.22,4£5i 
418,506! 

!,2!l0,889, 
604,868 
6';6,7£8! 
674,114} 

l,OT3,640l 

1,<7J.2M 

lJ,3i!,227 

JOO.IOO 

260,000 

8,9.W,.V..^ 
979,740 

2,l72,StO 

8,640,820, 
718,176 

2  109..M1 


Barry  First   

Do 

Caledonian,  Prcf.  No.  1 

DoNo.'2 

1)01878    

D018R4    

I>o  Convertible    

torness.  Con.  Pref 

Do  Pref.  Stock  A  .... 
t!ia«|rowBnd  S.-West.  .. 

ItoPlef.  No.  2 

Gteat  Central,  Prf 

D01872    

Dol874    

Dol676    

Do  CorvertlWe,  1879  . . 

Iio  Convertible,  1831  . . 

Do  1«M    

DolMl    ^■•v 

leat  East., Con.  Pref  . . 

Do  Redmiitn.  8tk.,  '86 

Do  1881    

Dol884    

I1018S7    

Dol883    

I    Dol890    

iGi.  Northern  Perp.  Prf. 
'Gt.  Western  Con.  Pref. 
I.Mic.  &  York.  Con.  Pref 
U,  B.,  &  ».  C.  Con.  Pref. 

X'o  2nd  Consolidated 
l..,i.d.,Chat.  SiDov.  Aj-b 

Iio  2n(l  Preference  . . 
London  ic  M.-Weslern  .. 
London  &  H.-AVestera  . . 

Do    do    1884    

Do 

.Lt-ndon,  Tilbury,  &c.    .. 

Metroi-olitiin    

I    Do  Iried..  1884     

j    Do      do     1637     

iMet.  District    

Midland  Per.  Pref 

North  Brit.  Con.  No. 2  .. 

Do  K.  and  O.  Pref.     . . 

Do  tonv.  Pref.,  1874  .. 

Dolrred.  Pref.,lS75.. 

Do  Conv.  Pref.,  1875  . . 

Do  Conv.  Pt.  Btk.  1S79 

Do    do    

DoCon.  Pref.,  1890.... 

Do  Con.  Aug.,  1892  . 
N  orth  Eastern ,  Pref.  . . 
>; .  London  4i  %  (max.  5) 

,    Dolb75    

N.  StallordshireCons.  .. 

iilivnmey    

ti.-tasterr,.  Con.  Pief.  .. 

Do  Preference 

I  Lo  Vest.  Conins'.  Stk. 
lT»ff  Vale  Pref.  Stock    ■ . 

iBDUH   RAItWATB. 


163 
132 
140 
139 
171 
137 
147 
131 
127 

4  1138 
:i'8 

4 

6 

5 

5 

6 

6 

4 

4 

4 

4 

4 

4 

4 

4 


160 
14S 

H6 

14  S 

139 

106 

96 

137 

136 

136 

134 

134 

34 

3i'll7 

4  1140 

6  !i;6 

3  106 
6  173 
6  1172 
4il37 

h29 

4  '142 
4  1142 
4  141 
3il23 
4  '138 
4  !l38 
4  '136 
4  ,1.'6 
6  102 
2ii  19 
4  ilJ3 
4ill48 
6  164 
4J']48 
4il48 
6  JJ63 
4  133 
4  133 
4  133 
4  141 
6  172 
4JI87 

3  104 

4  132 
4iil55 
6  1173 
4  Il26 
4  '132 


l.'CO.CMi 

7.5,000 

2,200,000 

48,306 

100,000 

150,000! 
5,000,000 

7..^'M,J00 
l,7cl,S5C 
ia>j,000 
530,000 
41,914 
74,636: 
84  S,  664 
141,£46 
684,900 
2,9:8,>3;i 

i.7£2  2i4i 
l,.ji.660 

8l),MO.000 
!,701,460 
3.WD,000 

8,757,670 

999,9601 

6X,000 

800,000' 

71,097 

300,264 

426,000 

1,000,000 

3,600,000, 

1,1«4.60C! 
966,  C»0 
600,000 1 

2,000,000 
761,1100 
4«J,200 
lil»,000 
660,00'' I 


•/. 
As>am-Bennil,3i  till  '98, 

then  3% 

Barsi  Light,  £10  paid    . . 
B.  neal  k  N.  West,  Ltd. 

Do  ilO  Shjires 

benital  Central,  L.,  Gtd.  3i 
-t-i  net  earn.  £5pd.. 

Bengal  Dooars,  L 

Bmgal  Nagjiur,  L.,  Gtd. 

4/',  +  isuiilu8  profit.. 

Boni..  Barorta,  &c.  Gtd. 

Buliiia,  Limited 

Delhi,  Lmballa  and  K. 

Do  Deb 4 

Eaa-,ei  n  Bengal  A.  Ann.  9/101 

Lo  "B"  Annuities  ..  9; 

]fO  DelKinluretftock  ..4 
K.  Indian  Ann.  A  1963  9  7i| 
S  Do  Annuity  B 8/llJ: 

Do  Def.  Ann.  Cap.  Otd. 
4  7.  +  i  surp.  profit. .     ' 

Do  Class  D 

Do  Tried.  Deb.  Stk.  . .  4J 
G.  Indian  Peniusl.  Otd.  5 

Do  Dtbenltire  Btk 

li,d.  Mid.  L.,  Gtd.  4  '/. 

+  i  surplus  profttB  . .  4 
MadrasGld 5 

Do       do 4i 

Do       do 4^ 

Kohllkund  ft  Kuntaon  L 
Stinde.P.  ft  Del.  A.  An  9/11 

Do  B  Annuities  9/1 

South  Indian  Gtd H 

Do3?;, plus  i  sur.nrft 

Sthu.   Mahratta,  L.  ii  '/,     j 

and  1  n  ::t  earnings  . . 

Do  Deb.  Stock 4 

Sthi.  Punjab,  L 

Do  Ked.  Deb.  St«ck  ..  3J 
Ktzaui's  State— Guar.  ..6 

Do  Mortgage  Deb 4 

Do  Hegd ' 

West  of  India  Portugse.  6 

Do  Debenture  Stock.    6  , 


96100 

9  10 

141  «6 

14  16 

6    6J 
1 115  19 

107  11 
:08  13 
101  6 
121  !£ 
109  13 
23  ii 

28  :o 

133  38 
25  27 
iS  30 

135  40 
146  to 
165  60 
163  Id 

136  41 

106  10 
1E6  61 
146  61 
136  41 

134  3S 
23  26 
28  30 

161  66 

115  19 

114  18 

116  ^0 
101  5 
HO  4 
125  2J 
1C6  10 
1C4    8 

n  92 
1(7  12 


M5,13C 

297,600 

466,158 

1,131,700 

216,200 

660.00: 

2.C2C,000l 


British  PoBHEBPioiig. 
[AiiHutic  ft  Nth.-We«tii.     I 
'    Gc<<.  1st  Mt.  Bonds    ..  6    121  24 
ButlaloftL.lluronflO  h.6/3!  Uy.li 

Do  1st  Mt.  Perp.  bda.  6^142  45 

Do  Bonds,  2nd  Mort.    6j!142  46 
'^Ipary  ft  Kduionton  lat     I 

Mortgage  Bonds 6  j  ^6  70 

Canada  Centra]  1st  Mt. .  5  '100    2 
Canadian  Pac^lOOShs.  3  |99jlOCi 

Do  Non-ciini.  Pref.  ..4  |l02    3 


f  7,  I       jC       , 

7,T91,'00i,Canadn.  Pac.lstMrt.  Bda  5  116  17    12,770,000!EaBt  Tenn 


% 


2,099.6001  Do50Yr.Lnd.Gt.Bd8.  3*1C5  7 
994.inci    Dolnscribed 3J  104    6 

9,930,7i6  Do  Consolidated  Deb.  4  lUiUi 
■;60,000l  Do  AlgoninBrch,l8tMt6  Il21  23 
165,000! Denierara  Oris.  Stock..  3  !  47  52 

116,000,    Do  Perpetual  Pref 7  ,U0  65 

60,0001  Emu  Bay  ft  Mc.Bischoir     |    4 J  6,' 


.Virg,. 

Georgia 5 

30,000,000  Erie  1  St  Cons 4    1996 

30,927.000,  DoGen.  Lien  ....  4  1M6 
4,766,000'Q.ilvt.&Harris.lMt.  6  1910 
3,969,000  Grand   Bai.lda  and 

Ind.,  1st  Mort..  4i|1941 110  16 


iCIoang 
Prices. 


'117  n 

94  95 
75  75 
112  17 


130.900I    DoIrred.Deb.Stock..4i;103    8  j 
,2,476,9f6G.Trnk.ofOan.Con.8tk..      '    7J  8 

5,219,794     Do  Guaranteed   4  j  91i  2s 

5,420,000!    Do  1st  Pref.  Stock  ....  2i:  83  84 

r:,.'v;o,000!    Do  2nd  do i   66  66 

7,168,066     PoSiddo   2  i  31 

414,300  Do  2nd  Equip.  Bonds  6  132  36 
4,270,376,  Do  Per.  Deb.  Stock  ..  6  135  «2 
0„193,966     Do  do       do    ....  4  ,1C9J10J 

^723,080,    Do  O.W.  Per.  Deb.Btk.  6  !l36  37 

611,100!    DoNth.ofCan.lstMt.  6  ,102    4 

468,60C'Mid.  of  Can.  8tr.  1st  Mt.  6  'lC6  8 
1,072,100;    Do  Cons.  Mort 6    1C6    S 

]Cl,100,.Mntrl.  ft  Cliapln.  1st  Mt.  6  H  2  4 
],446.80CiJ;iniaica  1st  Mortgage  ..4  liov    9 

600,000!  New  Brunswick  1st  Mt.  6  !121  23 
eC'COi    Do  ConsolidatedDeb. .  4  'llO  12 

SJ6,f26  N.Z.,  Mid.  L.  IstMt.  Db.  6  !  50  20 
S2o00,000|Ont.  S  Quebec  Cap.  Stk.  6  !l62  68 
•  ,i;07,381     Do  Perp.  Deh.  Stock..  6   1<6  49 


676,000, 
E90.0CC 
?20,46C' 
719,000 

170,000, 

400.000 


Quebec  Cntl.  1st  Inc.  Bds  li  41  44 
St.  Law  ft  Ott.  iRt  Mort.  4  KS  10 
Teuiiscouata  1st  Mt.  Db.  6  16  19 
Toronto  Grey  &  Bruce  Rl 

ofCan.Stcr.Bds.lstMt.4  103  10 
Wellngton.  ft  Manawatu 

Shares,  £liiaid 

Do    do  Deoenturea  . .  6 


31 

1C6    7 


i,.i2°,'CC  Atlan.  ft  Lawrence  Shrs.  |U4  67 
e49,5CC  Chi.  SGd.Tk.Coup.Bds.  6  ItO  2 
J5a,100lGrand  Trunk  Junction    6,1(0    2 

■l(,9560l)0'Minneai)oli.»8t.Paul,ftc.  4  '1C2    4 


Amebjcah  Shares  akd  Bobdb. 


Present 
.\  mount 


67,607 

156,600 

£805,200 


Name. 


AlabamaG.8.A.6%Prf 

Do  B  Ordinary 

Atlan.  1st  Leased  Line- 
Rental  Trust  Stock 


02000000  At^^hlson,  Topeka,  &c.  lOO 

!l9f67CCC'     Do  Pref ICO 

5,000,000  Baltimore  and  Ohio  ..100 

■8.(100,000  Central  Pacific ;100 

0,M3.400  Chesaiie.ike  and  Ohio  100 
3.034,400  Chic.  <3 1.  West.  Prf  "A" ,  100 
7,714,750  Do  4  7  Debenture  ..  100 
6,732,6-C  Chic.  Mil.  and  St.  Pau.  100 
Do  7%  Preferred.... 1 100 
Cleve.&Pittsbg.Gar.7%;  60 
Den.4RioOnd.Cm.6tk.  100 
Do  5%  Preference  ..!100 

Krie  Railroad  

Do  1st  Pref I  .. 

Do2pdPref '  .. 

Great  JJorthern  Pref.  100 
Illinois  Central    ,100 


.6,895,000 
1,243,700 
8,000,000 
3,650.000 

112J32700 
2,844,000 
5,0tXI,000 

'1.318,10( 

■2,5;)0,0OC 

',;,ooo,ooo 

:2  5  10.000 
-7,H<4,10C 
]2,«0,000 
.3,'i00,C00 

!so:ic.50oo 


Closng 
Prices. 


lOilOJ 
H  21 


20  £0/ 
6ii41 


iSi  9 
65  70 
;9  92 
1364  6 
J76  £0 
S4  68 
214  2 
76 J  /. 
13jl4 
;7.^  8 
19'21 
170  to 
1J7  IS 


Do4%Lsd.  LineStk.'lOO  '1C2    6 


76  7.i 
14  16 
121125 
35  40 


21  21 
724  ii 

m  H 

79  £0 
69!?0 


Louisville  ft  Nashville  100 
Mexican  Central,  L.  . .  100 
Missouri.Kan.  ft  Texas  100 

Do  Preferred    100 

N.  York  Cen.  div.  pay.         , 

in  London  4s  14d..ll00  il42i  3i 
6,11.3,982  New  York,  Ont.,&c...  100  I  261  6S 
i6,0C0,CCC  Norfolk  ft  Westn.  Com.  100 
3,0(0,000     Do  Adjust.  Pref.,  4%ilC0 
9.1.00,000  N.  Pacihc  Com.  Certs.!100 
;5.000.000     Do  Preferred  Certs.  ilOO 

129246000  Pennsvlvania    !  60 

9,7)4,286  Pitts.  F.  Waynet  Chic.         i 

7%  Gtd.  by  Penns.lOO  l90  94 
i9  9';i,000  Reading,  ftc.  Com.    ..!  EO  I  lOllOJ 

ai,000,OCC     DoLstPrel ,  6)  I  JO^^Ol 

■  ,( 00,000     Do  5nd  Pref !  uO  !  J6  .oi 

2,450,001  StLou.Bdg.6%l.stPrf.  100  H'!  18 
3,(i;)O,0OC  Do  i'/,  2nd  Pref.  Stk.  100  [  66  to 
11990C0OC  Southern  Railway  ....  100  I  I'UH 

7.290,400     DoPrefd ilOO  !  '^4  4 

«,2)4,70(.  Union  Pacific  Com 100  1  IHj! 

/S,(O0,ttC      DoPref ilOO 

.6,0'J0,00C  W.ibaeh,  ftc,  Com  ....,100 

!4,00C,00C     Do  Preference 'lOO 

15,740,000     Do  "B'' Deb.  Certs..!  .. 

Bowna.  ?;  Etedi 

1,760,000  Alab.,  Gt.  Sth.l  Mt.  6  !lP08'n''  J« 

8C0,00(,  Alah.  Mid.  Gua 6    1923    99103 

114074000  Atclisn,  Toil.,  San  Fe      I 

Gen.  Mrt.  Certa.  4  11996  103  5 
iil,'/2«,000  Do  lOO-yr.  Adjust.  11996'  86  8S 
6,375,000  Balt.ft  OhioOld.  Bds.    | 

-Jits 6    16251   ..  -. 

0,667,000  Balt.ft(JSW.l3tMrt44ll990  110  13 
6,000.000  Beech  Creek  Ist  Mrt  4  1936  lU  16 
13923601  c.ui.  Sthrn.,  I'-t  Mt.  5  1908  lt6  12 
M,096,00t  (Jen.  of  N.J.,On.Mt.  5  1987  122  26 
26,915,000  ijent.  Pac.  1st  Mrt.  6  !96-8  il2  7 
2,204.000  iJoLnd.  Out.  Bds.  6  11900  Hi  18 
,5,868,000  (Jheaapeake  ft   Ohio     , 

IstMortgage   ..  6  ,1939'1!0  22 
'     Do  Gen.  Coup.  Bds  4i  1992    981(0 


7k  7f4 
8  9 
23  14 
i?i  tj 


2,499,000  III.  Oen.  1  Mt.  "da.  34  1961 
15,000,000  Do  Gold  Bonds  ..  4  !l962 
24,679,000  Do  Gold  Ponds  ..  4  '1963 
)4,320,((0'  Do  Louisville  Div.  34|1963 
*l,700,C(0,Ind.  ft  Vine.  1st  Mt.  7  1908 
•3,000,000;LeliighVal.Con.Mt.  6  11923 
_"-.._      .        ^j'i940 


16,000,000     Do  Gold  Bonds 
10,000,000     Do  Ter.  Gd 

3.610.000  Long  Isld.  Old.  Bds.  6 
10,135,000  Louis,  ft  Nash.  Bda.  6 

1,960,000'    Do  Snkg.  Fd.  Bds.  6 
6,000,000!    Do  1st  Mt.  Bonds, 

!        N. Oil. ft M. Div.  6 
6,129,000'    DoColl. Trust....  6 

14,994,000,     Do  Unified   4 

£3,715,0001  Manhattan  Con....  4 

69,0Il,C00!Meiican  Cent 4 

17,0';2,00C  Do  Inc.  Bonds  . . 
11,076,000  Mexican  Nat.  lat  ..  6 
2,:'e6,CCr  Do  2nd  A  Cum...  .34 
5,000,000  Mln&StLnu.Gd.Bda  6 
8,276,000;  Miun.Slte.StMarle 
i  SAt.lM.Gd.Bds.  4 
39,774,00CtMla.  Kan.&Tex.lM.  4 
20,000,0001    Do        do    2nd    ..4 

2.006.0001  Nashville,  Flor. ,  and 

!    Shefr.,5%lM.  Bds  2 
•££961000  New  York  Cent.  Mt.  7 

6,10SOCC     Do  Deb.  Bds 5 

Do  G  Deb.  Certs..  4 

N.Y.,LakeErie,&W. 

1st  Con.  Mt.  Bds  7 

DolstCons.Mort. 

Fund.  Bonds  ..  7 

N.Y.,0nt.,ftWsu.l3t  5 

Do  Refund  Mort.  4 


NorfolkftW.Gen.Mt  6 

Do  Imp.&Ex.Bds.  6 

N.   ^ac,  Prior  Lien  4 

Do  Gen.  Lien 3 

Oregn.iCal.lMtBds  6 

Panama  Subsy.Bds.  6 

Pen.  Con.Sk.Fd.Mt.  6 

Do  Gold  Bonds  ..  44 

Do  Eq.  Trust  ....  4 


6,8,',1,00C 
16,891,000 

3,699,£(C 

6,600,000 

8,126,000 

7,283.000 

6,000,000 
67.901.000 
66,CCO.0CC 
l»,O4'i,U00 

1,611,000 
•3,000,000 

9,SO0,00( 

2.7  8,00( 

3,000,000!    Do  Cons.  Mort.  ..  4 
19,4a7,000!Peiinsyl.  Co.  1st  Mt.  44 

9,364,00C;Phil.   ft  Read.  Ext. 

Imp 4 

20,000,000;Pitts.Cin.&c.G.Bd8.  44 

2,400,000  Pitts.,       Cleveland 

ToledoGoldBda  6 
62,46f,00(  Reading  Co.  &  Phil, 
and  Reading  Old. 

Bonds.  1897 4 

20,000,000  StLouis&S.W.lstMt  4 

8,000,000     Do  2nd  Mort 4 

5,000,000  St.LouisBdg.lstMt.  7 
21,248,O0C;St.  Paul,  Minn.,  and 

Mani.  Cons.  Mort.  44 

13,344,000l    Do  Cons 6 

27,S69,000lSouthin.Rly,l8tCon  6 

4,500,000'    Do  E.  Tennessee     5 
30,677,600iSouth  Pacific  IstMt.  6 

7,000,000!  Term. Rd. Assn. ofSt. 

Louis  50-yr.lstMt.  44 


i4.0EO,000' 
7,301,000 

•lOXOOOC 
2,516,r,« 

■26J110« 

•4,C0i),CM 


Chic,  ft  N.  Wat.  Deb  6  .1933  122  17 

Do  lib.  Coup.  Bds.  6  :1S21  115  20 

Chic.  Burl. ftoulncy  6    16911^2    6 

Do(NebraskaExt)4     ..  1113  18 

'Jhlc.,Mil.,48tPaul  1 

latMt.8.W.DIv.6  1909ilM  25 
DoLaCrossftDar  6  1919,117  23 
Do  Hastings  and      j 

Dakota  1st  Mort  7  1910  128  33 
DoChic.ftL.S.lstM  b  192]  !10  !3 
DoChlc&P.lstM  6  |1921  121  26 
Do  Wisconsin  and 

Minn.  Ist  Mort.  6  11921  115  80 
Do  Termnl.  Mort.  6  ,isi4  us  20 
DoGen.  Mt.  "A'  4  1989  112  16 
'l,628,UCC!<lhiciigoft  Tomah  ..  6  1906  110  15 
16,tE5,f0(.  Chic.  »t  Lou.  ftN.O.  6  ,1961  127  32 
46,923,0(0  Ubic.   B.   I.   ft  Pac.      I 

Geu.  Mort 4  iisss  108  12 

6,000,000  <Jleveland,Ullia., ftc 

Cairo  Div 4  11939   96  9) 

4,000,000  Do  .Mich.  DlT....  4  19911  96100 
C.2iC,0OC  Colorado  Mid.  1st..  2  1947  62  66 
28,660,uu0  Dcn.aK.O.lUou.Mt.  4    1936  1C2    4 

8,1(>3,1>00:    Do  Imp.  Mort 6    1928  107    9 

*1,972,0U0  Det.O.Il.ftMll.Bda.  6  ll918,110  16 
^2,876,500'  Do  Con.  Mortgage  6  ll918  105  10 
*  Currency^ 


■1,600,000 
■5,680,0X 

1,360,000 
26,340,000' 
l,3OO,0OO| 

4,748,00o! 
23  676,iA» 


21,216,000 
23,227,000 
90,000,000 

31,664,000 
3,000,000 
-22994000 


£ 

134,000 
526,000 
748,850 
1,048,390 
1,791,400 
805,200 

921,800 

l,9(i0,60( 

876,970 

682,26C 

257,500 
c70,00( 
200,00( 
l,053,20t 
499,601 
S90,20f 

709,00( 
1,200,000 
2,238,22! 
1,889,201 

f.l)0,liOl 
1,572,400 

i6J,10l 

215,400 
2,781,600 
4,693,20(. 
1,000,00( 
»6,000,00t 
l,4C0,00i. 

3,00O,0OC' 

733,60( 
l,li3,80( 


Tcxas&Pac.lstMort.  6' 

Do  2nd  Mort 6 

Union  PacificlstRld 

4Lnd.  Grant  Bds.  4 
W  abash  Ist  Mort. . .  5 
WestPenn.GoldBds  4 
WestShoreOuar...  4 

Stfbliho  Bonds,  ftc. 


Alaoama  Gt.  Sthrn.  6 

Do  Gen.  Mort.  . .  5 
Ala.,N.O.Tex.&c.Db  6 

Do  2nd  Debens. .. 
Allegheny  Val.filuar. 
Atlant  IclstLesd.Ln. 

Rt.Trst.,4^Mt.Db  4 
Baltiuioreft  Ohio.. 

Do    

Chic.ftAltn.Con.Mt.  6 
ChicSt.P.ftK.Stg. 

Prio       

Kastn.Rly  ofMass,.  6 
lllinuisCen.Sk  End.  6 

Do    6 

Do  Bonds 34 

Tio  Ist  Mort 4 

Louis  ft  Nash.  M.  0. 
ft  L.  div 6 

DoMemp.4  0hlo..7 
Mexican  Int.   Rlrd.  44 
Mexican      (A  Certs. 
National  IB  Ctrts. 
N.  Vork&Cau,Bds.6 
New  York  Cent.  Mt.  6 
N.Y.,Penus.4.0hioEq5  Il90fc!  99103 
North  Cent. Con.  Mt.  6  11904,1(0    6 
Pennsylv.  Gen.  Mrt.  6   1910  125  27 

Do(;on.Sk.Fd.Mt.6  Il90eill3  15 

Do  Cons.  Mort.    ..34119461(6    8 


101 
lOfi  10 
1(7  9 
105  6 
120  30 
IC7  12 

109  !3 
1J2  17 
123  28 
719  21 

110  15 


1930  132  37 

1931  no  14 
19401101  3 
1990|1I0  It 
Will  77  ;9 
19  >!  1  21  22 
19271C7  P 
19171  ..  .. 
19341113  18 

1926  10''  5 
1990t  96  97 
19901  69  71 


1C7  11 
110  15 
1(8  13 
104    7 

146  60 

143  48 


1(5    9 
135  40 

127  ;o 

105  7 
2C47J  68  70 
1927|102  4 
I9IOI102  7 
1906'lia  17 


112  16 

loa   7 

112  17 
116  20 

106  10 
118  22 


19221112  17 


1997,  89  91 
198S  fElOO 
1989'  60  65 
1929  143  48 


1933 
1933 
1994 
1936 
1912 

1936 
2000 
2000 

1947 
1938 
1928 
2361 


117  £0 
140  45 
110  13 
108  12 
110  30 

114  18 

115  20 
63  67 

IC7  9 
115  20 
108  13 
114  IB 


108  12 

107  9 
19401110  12 
1910!  88  £0 
19101132  36 

104  7 
1902'  ..  .. 
1910  ..  .. 
19031106  10 

1(.3  8 
1906  112  17 
1903  104  6 
190511(6  10 


M'    6 
116  2j 

.105  9 
lOo  10 
97102 
66  68 
12  14 
1(7  11 
1903106  9 


1904 


Phil,  ft  Erie  Oen.  Mt.  6' 
Phil,  ft  Read.  Geu. 

Consd.  Mortgage  6 
St.  Paul,  Minn.,  and 

Mani.Mtg.  8crip4 
3.ftN.Ala.Bd8.Gui.6 
United  New  Jersey 

Oen.  Mort 


1 1920 
1911 


ISO) 


137  42 
122  27 


•  Currency, 

FOBIiaS   RAUWATa. 


Present 
Amount 

or  No, 


Nub*. 


OlOB&g 

Price) 


£ 
16,000'  20  Alagou,  L. . 

162,9.0    -      ■      -  ■ 
4(0,0(0 


2,800,000 
8'«,00( 
1,666,606 
1,665,600 
22,500 
90,000 
13,500 
60,000 
11,260 


64  64 

100     Do  Debs.  red.  1813,  6 "  1  9+  '.6 
100'  Alcoy  and  Oandla,  Dcbs.l 

1        Rcd.,6Z  23  26 

100  Antotaga«((.,hlli)*Bollv   "6(8 

100:    Do  Debenture,  4  •.; '  991C1 

100  Argntne.G.  Wt.  DBb.8tkU'2    4 

100'    Do  2nd  Deb  Stock '  914  24 

20  Arica  and  Tacna |    1    Ij 

20  Bahia  ft  San  Francisco. .  1  9  9 
20'  Do  Tinibo  Branch....!  6  64 
3  Bilbao  R.  ft  Cant.  Kl.,  L!  f  J  6 
20  Brazil  Great  Scuthem  ..'    14  2 


RAILWAYS. 

FOKEIGS  RAILWAVa— Con. 


Present  I ^ 
Amount  — 


9,660,0001100 

3,5 '2,000,  10 

4,617,300:100 

110,00010c 

1,000,000  100 
2,360,000,100 


350,000*  lO 
100,000  lO 
30,000   10 

4,203,366  100 
248,3(0  10( 
I 

6,714,730  100 
443,605  100 
610,4'0  100 
•46,600  100 
216,3<0,10( 
70,000  10 
463,400100 
100,000  10 
627,1601100 

2.000,0001100 


B.  Ayres  Gt.  Southn.,  L 

Do  Preference,  5  % 

Do  4  %  Deh.  Stock  .... 

B.  .\yreK  Northern,  L. 

5  7.  Mort.  Deb.  Stk 

I'.  Ayres  ft  P.  7  %  Pref . . 

Do  4  %  Deb.  Stock  .... 

1,500.0(010(1    Do  4t^  Slid    

4.505,320  lOOiB.  Ayres  ft  R.  Ord.  Stk 

33.209'  101    Do  7  '/.  Pref.  Shares  . . 

116,259'  10     Do  Sunchalea  Ext.  Shrs 

3,461,833;100     Do  4  %  Deb.  Stock  .... 

28,000l  20  B.  Ayres  ft  Val  Transdne 

Rly.,L.,7%Pref.... 

B.  Ayres  Western  

Do  Def  erred  

Do  Preferred 

Do4%Deb 

Campos  and  Carangola 

«id.,5«%   

Cent.  Argentine,  L 

Do  6  /i  Debenture  Stk 

Centra!  Bahla  

Do  6  %  Deb.  Stock  . 

Do  Deb.  Buds.,  6%.. 

f^ent.  Uruguay  East  Ext 

Do  6  %  Deb.  Stock  .. 

Cent.  Uruguay  N.  Ext 

Do  5  %  Deb.  Stock  .. 

DoUrugy  of  M.  Video  L 

826,600,100  Ci.n.  Per.  6%  Deb.  Stk. 


81.250   20 

2:4,6(0'l0( 
6,000100 

710,000 100 

629,827 

560.000 

400,000 
1,(92,985 
2,749,571 

119,993 

655,0(0 

216,600 


15,447 

6(58,000 

1,971,147 

15,000 
306,260 
177,000 
600,000 


Uond.  d'Eu,  L..  Ord 
Do  Deb.'. ,54%  

Cordoba  and  Rosarlo. . 
Do  4  %  1st  Deb.  Stock 
Do  6  %  2nd         do 

Cordoba  Cent.  (L.),  Pref 
Do  6  %  Deb 


736,392 
469,469 
4(0,900 

36,000 
370,000 
1.34,400 
600,321 
l,330,0C0[sk 

40.0001  20 

'e5,ocoior 


2,264,720100 

2,554,lO0llC0 

1,011  960I100 

2,000,0001100 

1,000,000,100 

600,000;  10 

1,179,462100 

60,000   20 

533.2OCI10O 

342,8C0il0C 

1,741,100  10(. 
£2,671   20 


Do  4;ci)eb.  C'ent.N".  Sec 

Do  Income  Deb.  Stock 
Costa  Rica 

Do  Ist  Mort.  Debs.,  f:;; 

Donna  Ther.Chrstna.,L., 

Dels.  Red., 64%  ... 

Do?-%Pre'l 

East  Argentine,  L.,  Stk. 
Eastern  of  France,  3  'K 
Ot.  W.of  Br.nzil,L.,g.7^ 

Do  6  %  Debenture  Stk 

Do6%Exten.  Deb.Stk 

Interoceanic  of  Mexico, 

4  X  Debenture  Stock 

Do7%  ADeb 

Do7%BDeb 

Do  Prior  lie,.,  6%.. . 
La  Guaira  ft  Caracas  . . . 

Do  5  %  Debenture  Stk 
Ijenib,-Czern.TJaRsy,g.  5/( 
Leopoldina,  Shares 

Do  Deh.  Stock,  4%.... 

Lima,  Limited 

Manila  Prior  Lien,  6%.. 

40,C00|100  Mataiizas  and  SabaniUa, 

Bonds  Red,  7%  .... 

Mexican,  Limited  

Do  1st  Preference  Q  % 

Do2nddo6%   

Do  6  %  Perp,  Deb.  Stk 
Mei.  Sthrn.  Ord.  Stk.  6% 
ilidland  Uluguay  (L.)  . . 

Do  Debenture  Stock  . . 
Miuas  ft  Rio,  L.,  Ord.  .. 

Do  Debs.,''%  .   

Mogyana    (Brazil)  Deb 

Bondf,  i'/    

Moscow-Jaroslaw.gtd.(/; 
Naniurft  Liege  "i  By  the 

gtd.  14f.p.  an.  VBelgian 


8,f021  20 
12,5001  20 
64,259!  10 
7L2411  10 
71.E41!  10 
1,616,600'lOf 
40,000,  10 
40,0001  10 
581,6;0'100 


Ciosng 
Pricei,. 


T)o  g.  6  %  nref.  J  Govmt. 
Nat.1I  and  Nova  Cruz  Prf 


Nitrate  Railways,  Llm. 

Do  Preferred  Con 

Do  Deferred  Con . 

DolatMort.  Bond?, !% 

N.-E.  of  Uruguay,  L.,  Ord 

Do7%  Pref 

N.-W.  ot  Uruguay,  L. ,6^ 

Ist  Pref.,  ftc. 

Do  5  %  2nil  Pi  jforence 

Do  6  '/,  I>eb.  Stock,  ftc 

Northern  of  France,  3  Z 

N.  of  8.  A.fricau  Repub. 

Guar.  4  X    

Northern      of      Spain, 

Prioritr,  3;^ 

OttomanlSmyr.  to  Aldin) 

Do6% 

Do  AssutngiSeiaikenvt 

6°: 

Do  N  on  -  Assenting  6^!; 
DoKuyujak  Deb  .,5  >; 
Do  SeraikeuyExlensu. 

Deb, 5%     

Do  Tlreb  Kxten.  Debs., 

Do'Leat','iz  ".'.'■'■'.'.'■'■'■'■ 

ottoman    ot     Anatolia. 

Re(<.  57. 

2,254,320ll0('|Ottc:man,   Smyrna,  and 
CassabaKly.andExt.  ,, 
Pari"  Lvon»  and  Med  (F. 

Anclenne)  %    

Piraeus,  Attiens,  ftc,  Isi 

Mor'.  bZ    

Porto  Alegre.  ftc.  Deb.  St 
Itecife  ft  Sao  Fran.  L.  gtd 

KloClaroS.  Paulo 

Do  5%  Deb, Stock  .... 

Royal  Sardinian 

Do  Preference 

Do  A  i%    

DoBl'Z 

Royal  Trans-African  1: 
Mort,  B:)nls,  6/;.. 
100,900'  20  San  Paulo  (Braz  |L.  .. 
760,000  100     Do  64  %  Debenture  Stk 

732,I1P,   20  South  Austrian    

3,lS8,20tl  2C      DoObllg.  Red.  3%    ... 
69.,729,  2C      Do  1871  iSeries  Xl  3%.. 
2t  South  Italian  Oblig.  Red. 


8f2.n81100 

398,000  100 

J,067,633j  2[ 

1,500,00010c 

e05,7£2l  2C 

1 
44,5971  20 
fjlOl 

70960: j  jl* 

Vio( 

3''6,2:0  10( 
89,e00110( 

17E,C00'l0( 

1,099,910  10( 
3,191,3(0  101 


4,376,029,  20 

255,0001 1 

173,414100 
1,200,000  100 
76,000  10 
600,000  100 
59,3(9  10 
69,010!  10 
EOS.ltO  i. 
730,(40  2; 
1,732,3W  iO( 


8.BrazilK.a.do8ul7%Sh 
Do  6%  Deb.  Stk 

Swedish  Cent.  L.,  Deb. 8k 
D'j  6  Z  i-reference  ... 

Taltal,  L.,  Ordinary  ... 

United  of  the  Havana 
Irr^d.  Deb.  Stock  S 

West  Flanders 


30,000  20 
1,002,364100 

JZ),832  100 

216,1001100 

100,00'Ji  6 
1,3(0,60J|  .00 

86,767  8J 

;4,C00|  10     Do  64  '/,  Preference . . . . 

3,561,937:  20  Western  of  France  Obllg. 

I   I   Red. 3% 


9J104 
lOJilJ 
1C4  7 

104  7 
104  7 
98102 


86  90 
83  87 


18  184 

01  3 
74  78 
63  65 
23444 
129  31 
llil2i 
12413 
12  13 
12  13 

57  61 
30  31 
138  40 
64  7 
13fl44 
13^141 


iu:2i 

7  8 
82  84 
103  6 
97  99 

23  2i 

111  13 
19  81 
164164 

18  184 
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RAILWAYS. 

FoBiion  Raii-wats— Co»». 


3'rfS«'i,t|  T- 

AmouutI  "a 

or  No.  /  ft* 


l.OCO.OCO  lOf 
3M,8C0  IK 


;i  0,958  20 


Name. 


[Cloang 
^Prices. 


Wfltn.  of  Buenos  Ajtcb 

Bmicis  6^:  :105    7 

Do  Mort  Bonds  6  %  ..  120  22 

Weft",  of  Ha\alia  Mort.' 

Dflis.t/ 1106    8 

Zafrai;  Hnelva  Bda.  3/'i  !i  H 


BBEWEBIES,  &c.— Con. 


BANKS. 


«-*J 

s| 

|5 

Nama. 

QO 

18 

IE 

Shn. 

lOO.OOO 

L* 

Agra,  Limited  . . 

6 

6 

3    3* 

80,000 

6 

Anglo.Argrjtne,L 

9 

'/ 

H  6i 

200.000 

«i 

Anglo-Austriao.. 

12011 

12011 

12    i 

29,970 

6 

Anjrlo-Ca'jfor.,  I. 

20 

10 

IH'U 

80,000 

8 

Anplo-Fjryptn.,  j 

lb 

6 

u  n 

60.000 

6  ', 

Antrl'^-roreipn, 
r.ank  of  Africa,  L 

'1 

V 

7*  8, 

M.oor 

1? 

m 

i>i 

KHH 

4C,C0OI    ft 

Ek.  of  Austrl'asia 

40 

40 

EH  60 

3P,CC0|    5 

Bk.of  B.Ooluml) 

20 

20 

18(194 

20,000     6 

B.ofB.N.Amerca 

60 

bO 

(2  64 

20,000'  11 

B.tnk  of  Efrypt . 
lik.  of  Mauritius 

2b 

124 

22j  3i 

15.S55,  6 

lU 

10 

9    94 

97,60>    9 

B.  of  N.  S.  Wales 

20 

20 

.'.WAVI, 

210,000  014 

B.  of  N.  Zealand 

Guar.  Stock.. 

Mtk 

100 

nil  4 

60,000     8J 

Bk.  of  Roumania 

20 

6 

7    8 

100,000     6 

Bank  ofTarapaca 

and  London  . . 

lU 

b 

i<,  i, 

60,000     7 

B.  Inter.de  Paris 

20 

20 

24    6 

'".OOO     6 

BrIt.ofS.America 

20 

10 

1041IJ 

ICO  ceo,  16 

Cap.  k  Counties 

60 

10 

38i39j 

•u,000    10 

Chartd.  of  India, 

Austl.,  &  China 

20 

20 

m  U 

lOOOOOl    6 

Colonial  

20 

6 

4    4* 

<0,000i    6 

Gcr.Bk.ofLon.,L 

10 

10 

11  12 

fO,OOOl76/B 

slIlontrKniShan 

21'i 

28* 

62; 634 

600,000 

6 

Imperl.  Ottoman 

20 

10 

lUliJA 

99,800 

7/pR 

Iniperl.  of  Persia 

ti 

64 

3,4 

20,000 

4 

International  Bk 

of  London,  L. . 

20 

16 

m  H 

18,620 

4 

Ionian.    Limited 

26 

26 

ifdie* 

256,000 

lEifiT.k.vdsBauk.  L.. 

60 

8 

,--3(„'54^ 

/b.OOO:  -4' 

Lon.iBraziln.L 

20 

10 

194204 

lOO.OOOi  22 

J 

20 

lC7i8i 

«C,00O,    7 

20 

10 

U  12 

■.4j,0001  ]7J 

jOn.&  Prov.  L.. 

10 

6 

214  24 

SS'SSS   2° 

jon.&E.Plale,L 

26 

15   63i  4J 

70,000 

M 

iOn.&Sau  Fran  j 

'/ 

7 

a  a 

30,000 

IS 

Lon.t  S-Wst.,  , 

60 

20 

■in «( 

140,000 

14l| 

Lon.  &  West.,  L 
Lon.  Bk.  of  Mei. 

100 

20 

64    6 

fO,00O 

8 

&  S.  America.  L 

10 

5 

6i  H 

176,192 

IS 

Lon.  City  &  Mid. 

60 

12* 

liU.OOO 

10 

Lon  Out.  Stk.,  L 

100 

lb 

;8  9 

S6,000 

7 

],on.,Parl8  4Am. 
Merchant,  Ltd... 

20 

16 

25    6 

"S.OOO 

6 

9 

4 

24   i 

ICO.OOC 

13* 

Metrop.  of  Eng. 

4  Wales  

60 

b 

16    6 

160,000 

fill 

National 

60 

10 

2l4'i24 

:  00,000 

IM 

0  ps  N .  of  Mexico 

noo 

«46 

14  144 

100,000 

6^ 

Nat.of  N.Zea..L 
National   of   the 

V4 

24 

2i    it 

60,000 

10 

S.  A.  Kepubllc 
Nat.Pro.ofEng,L 

10 

10 

144  b« 

40,000'  21 

76 

104 

644  bj 

21S.0C0i  21 
61,000  :cj? 

Do  

60 
20 

12 
6 

63    4 

North-Eastem  . . 

164  64 

68  483    1  ^ 

Parr's    

100 
100 

40,000 

10 

Prov.  of  Irel.,    1 

124j29  30 

40,000 

16 

StandofS.Afr.,  • 

100 

26  !67  69 

60,000 

6 

Un.  of  Austr.,    , 

7b 

26    il  32 

760,000 

4 

Dolns.Stk.Dpts 

atk 

100  ;10n02 

110,000  lU 

Union  of  Lond.,L 

100     I641 W  43 

bB 


EWEBIES     AND 
DISTILLEBIES. 


tttk 
10 
10 
bik 
an 

Stk 
10 
Btk 

Btt 
Btk 

Stk 
^'1 
^n 

Stk 

6 

10 

Stk 

Stk 

BU 

10 

10 

6 

6 

btk 


All80pp,8.,ft  Sona.Pref.Ord. 

Do  Deferred  Ord 

DoNo22,001  to  110,000.... 

Do  Preference    

T)o  44  7,  Debenture  Stock 

Do  34;'  Deb.  Stk 

Barclay,  Perkins  &  Co.,  h. . 

Do  34%  Deb.  Stock 

Barrett's  Brewery,  &c 


Do  34  :;;  B  Mort.  Deb.  Stk, 
Bristol    Brewery,  lOrd. .. 

Georges  k  Co..  L  16  %  Pret 
Cliarnnpton  aid   Co.,  34 

Mort.  Deb.  Stock   

ChelteniianiBrewery,L.,Ord 
Chicago  Breweries 


'I" 


Stk  400 
btk  1 00 
6  6 
100  lOO 
BtkjiOO 


26 

10 
20 
10 
.'0 
10 
B'k 

ro 

IC 
4 
4 
10 
10 
btk 
1 


etk 

10 
10 
10 
10 

20 
20 
10 
10 


Name. 


Biss,  Ratcllflf,  6  %  Preference 
bo  44  %  Mort.  Deb, 


City  of  Lon.  Brewery  L.  Ord 
6  5'.--     - 
Do  4  7  Debenture 


Iityol 
Do  6 


;  Preference. 


Danlell  4Bon8'Brew's.L.Ord 
Distillers,  Limited,  Shares 
Dublin  Distillers  

Do  6  %  Preference 

UuinnesR,  A.  Son  4  Co.,  L., 
Ordinary  

Do  6  %  Preference . 

Do  6  %  Debenture  Stock 
H  odgson  's  Ki  ngston  Brew.  L 

Do  5  %  Debentures   

ind,  Coope  4  Co.,  L.,  44  % 

Deb.  ^t<>ck    

Lion  Brewery,  Limited 

Do  New". .. 

Do  Perp.  6  %  Preferenie. . 
ManchesUT  Brew'ry,  L.,Ord 

Do  7  %  Preference 

fte-ixs  Limited 

D  •  4  */.  Deb.  Stock  red. 
NaiQer  4  Coltyer  B,  L.,  Ord 

Do  6  %  Prei'eren» 

New  Westminster  Brewy.,L 

D*  6%  preference 

Northmptn.  Brew'ry, L., Ord 

Do  Preference  7  /-, 

Do  5  /;,  Di^beuture  Stock. 

Sottin^ham  Brewery,  Llm. 

6  %  Preference    

Do  5  '/.,  Worr.  Deb.  Btocb 
St.  Pauli  Breweries.L.,  Ord 

Do  Preference 

dhowell'B  Brewery  L.,Ord.. 

Do  7  %  Prelerence 

8mlth,Garrett  4  Co.,L., '  rd 

Do       do    Preference 
Threlfall  s  Brewery,  L.,  Ord 

Do  Preference 


Olosng 

Prices. 

143  46 

10  104 

10   104 

162  64 

114  16 

101    3 

10*  U 

103    6 

♦    1 

140  43 

1J0  22 

ICl    3 

40  «2 

17  18 

1C3    6 

6    7 

14  2 

1E6  200 

128  32 

109  11 

8    9 

21    3 

i  n 

34  4 

E73  590 
184  88 
118  20 
ICJIU 
lio  ib 

114  16 
44  47 
164164 
2S  31 
18  9 
Uil64 
IJjlSl 

IC6  8 
33  36 
lc416 
9<10 
HH 
18  9 
144  64 

126    8 

gli 

lO'/lC 
9  10 
1:  2 
36    8 

m  i 

21  22 

22  24 
4;  47 
16  16 


Name. 


Closng 
Prices. 


United  States  Brewing  ... 

Walker  (P.  W.  and  Son)    . 

Watney,  Combe,  Reirt  4  Co. 
Limited,  Ordinary    ... 

Do  Deferred  Ordinary 

Do  5  %  cum  1st  Pref.   

Do34y,lstDeb 


6    7 
124  3 

14  n 

11    14 
102  104 


INSUBANCE  COMPANIES. 


So 


CT3 


% 

860,000  8/  p.s, 

10,000!      8 

24,000  24/ 


67,000 

100,000 
20,000 
60,000 
3,182 

535,736 
76,000 
10,000 
10,000 

20 1,000 
60,000 
37,600 
67,000 

136,493 
60,000 

100,000 
60,000 

160,MO 

W.OOO 
89, -11 
245,610 
49,626t 
.^,862 
85,100 
10,000 
100.000 


2S 

4 
16 
30 
124 

6 
10 
174 
16 

8 
25 
>  6 
20 

6 

44 

6/6  p.s 

14/6ps 

90 
6 
20 
2' 
174 
10 


40,000 

60,000 

60,000 
110,000 

30,000 

11,000 

40,000 
136,000 
100,000 

63,776 
100,0001 
200,000 
689,220il 
126,234' 
240,000: 

48,000  7/6  p.s 
100,000!    25 

46,000'20,/  p.s 

40,6401    16 
6.000'     21? 


40/  p.s 

6 

30/ p.s 
30 
41J 
20 

6 
♦124 
36 
20 
60 
14 
634 

p.s 


Alliance  Assure 
Alliance  Mar.,  L 
Atlas  Fire  4  Lf 
Br.4Fr.Mar.,L 
Brit.  Law  Fire, L 
Cler.,  Med.  4  Gn 
Commer.  Union 

County  Fire 

Kagle  

F.miJloyers'  Llab 
Equity  and  Law 

General 

Guardian  F.  4  L 
Imperial  Lim  .. 
Imperial  Life  . . 
Indemnity  Mar 
Lancashire   .... 

Law  Fire  

Law  Gt.  S  Trust 

Law  Life  

Law  Union  and 

Crown 

Legal  4  Gen.,  L 
Lion  Fire,  Ltd 
Liv.,  Lon. .Globe 

Do(Uannuity) 

London  

I,on.  &  Lane.  F. 
Lon.  4  Lane.  L. 
Lon.  and  Prov. 

Mar.,  Limited 

Marine   

Maritime,  Ltd. . 
Merchants'  M.  L 
N.  Brit.  4  Mercl 
Northern  . . . 
Norwich  U.  Fire 
Ocean  Marine . 

Palatine 

Pelican  

Phcenlx 

Railway  PassDgr 

Rock  Life 

Royal  Exchange 
Royal  Insurance 

Sun  Fire 

Sun  Life 

Thames  4Mer.M 

Union 

Union,  Mar.,  L 
Universal  Life.. 


w 

20 

2 

100 

26 

,5(1 

6 

2C 

4 

IC 

1 

26 

24 

51; 

6 

100 

80 

,1 

1(1/ 

in 

2 

10c 

6 

100 

6 

ic 

6 

20 

6 

2(1 

4 

16 

3 

20 

2 

100 

24 

1(1 

1 

38 

20 

10 

12/ 

50 

8 

84 

14 

.St. 

2 

16i( 

16« 

25 

'2I 

25 

10 

2 

10 

1 

26 

44 

1(1 

2 

10 

^! 

2.'> 

10(1 

10 

100 

12 

26 

24 

10 

2 

10 

1 

,50 

6 

10 

2 

6 
St. 

10^ 

20 

,5 

10 

10/ 

1(1 

74 

20 

i 

10 

4 

20 

!i 

100 

B& 


10  4 
49  51 
284  94 

22  3 
14  2 

164H4 
43  4 
2C6  10 

23  4 

14    6 

iri  i 

27    8 

6  4 
114  2 

4  44 
17    8 

14  2 
£3    4 

64  i 
16  7 
§  i 
48,9, 
334  4J 
;6  £7 
16    7 

7  74 

i  H 
41    2 

*,  4 
21  3 

':1  40 
!9  81 
121  24 
8j  9i 
HH 
2t  a 
40' 414 

*  i 
3«6  £6 

60  1 
lOi  U 
13  4 
EJ  iri 

24  5 
84  Si 

25  29 


COMMEECIAL,  INDUSTEIAL,  &o 


*  Kxcluding  periodinal  cash  bouuaeB, 

CANALS  AND  DOCKS. 


Name. 


Closng 
Prices. 


Birmingham  Canal  

East  and  West  India  Dock 

Do  4  %  Pref.  Stock   

Do  3 'I  Cons.  Deb 

G'-  and  Junction  Canal    

Leeds  and  Liveniool  Canal 
Lond.  4  St  Katharine  Boeks 


Do  44  %  Pref, 
Do  44  %  N 


ew  Preference. . 


Do  44  ^. 

Do  iJebenture  Stock,  4% 
Manch.  Ship  Canal,  Pref. . . 

Do  34  %  Mort.  Dets 

MillwallDock    

Do  Prefereuce,  44  % 

Do  bX  Peip.  Preference. . 

Do  6  %  Det-^-iture  Stock. . 
Newhaven  Harbour  4%Gtd 
North  Metropol.  Canal,  4c. 

Suez  Canal  Snares 

Surrey  Com.  Dock,  Or(l 


136  39 
17  19 
73  6 
£6  88 

146  49 
66  68 
E2    4 

132  36 
:129  32 

127  .50 

128  30 
2J  H 

105  7 
i  28  21 
llCO  3 
126  28 
1142  6 
13  4 
68  70 
139  42 
Il44  47 


Stk 
Stk 
Stk 
Stk 
100 

-tk 
Stk 
Stk 
Stk 
Stk 
Stk 

10 
100 
stk 
Stk 
Stk 
Stk 

10 
Stk  100 

20  :  20 

stk  100 

COMMERCIAL,  INDUSTEIAL.  &o 

14416 
3i3J 
4  4i 

126  31 

127  32 
127  32 

12  3 
7  8 

14   U 

8J8j 

ih} 

174184 
4£  47 
174  84 

16  64 
6(  64 

100  3 
11  2 
E9  61 
£6  97 
7184 
244  6. 
104  7 
94104 
6  6 
740  60 

17  8 
111  14 

64  69 
64  60 
91  95 
£6  90 

£«  a 
120  2 
no  12 

84  9 

n 

U  24 
9lilCi 


1  I  Aerated  Bread  Limited..., 

1   Aluminium 'L.l.  "A" 

1  Armstrong,  Sir  W.  G.  4  Co. 
100  lArt'zns,  Lab.4Gn.Dwell.L 
100      Do  44  %  Preference,  1879. . 

100       Do  4;;;  do,  1884... 

10  Assam  Kail.  4  Trad.,  Pref.A 
10   Australian  Pastoral 

1    Baku  Russian  Petri.,  L.,  Or. 

1  1     Do  54  /;  Cum.  Pref 

6  Bell,  R.,  and  Co.,  Limited.. 

1  'Bell  8  Asbestos,  Limited   .. 

5  !  Bodega,  Limited  

1  IBovril  Ord 

1       DoDef 

1      Do  5J  %^Cnm.  Pref 

6  Brooke,  Bond  and  Co.,  L  .. 
10  iBnmner,  Mond,  and  Co.,  L 
10  !    Do  7  %  Preference 

6   Bryant  and  May,  Limited. 
6   Bucknall  (H.  and  Sons,  L. 
100  jCantareira  Water  6  %  Deb. 
9  iCassell  and  Co.,  Limited   . 
100  Catalinas  vVare.,  6  %  Debs. 
100  '100  iCent.  Prod.  Market  of  B.  A. 
12  i  12  IClty  Oflites,  Limited 

12   City  of  Loud.  Real  Propertv 

100  !    Do  34^  Debenture  Stock 

10  City  of  Santos  Iripts.,  L   . 

6  'Cie.  Geul.  des  Asphalt.  L  . 

Coats,  J.  and  J' 

Do  6  X  Cum.  Pref 


Stk  100 
Stk 1 100 
Stk  1 100 
Stk  100 
2U  I  6 
Stk 1 100 
stk 1 100 
7       7 


Do  44  2  Deb.  Stock  

Crystal  Palace,  Prefd.  Ord, 


;ryi 

Do  6%  Pref.  block  .... 
Do  3°/.  First  do,  1896..., 
Ho  4  >:  Second  do.  If  03. 

Diilgety  4  Co.,  Limited  . 


5 
1 

Stk 
10 
10 
5 
10 
10 
Stk 
1 
6 
34 
4 

10 
10 
10 

1 

10 
stk 

6 
16 
25 
lOO 

7 

6 

1 

1 

1 

1 

1 
Stk 

6 

6 
10 
10 


1 

10 
10 
Stk 

6 

6 
10 
100 

6 

1 

12 
10 
10 
Stk 

3 
10 
10 
10 
10 
10 
10 

1 

5 

1 
Stk 

1 
Stk 

6 


Do  *-/,  Irred.  Deb.  Stock. . 

Devas.  Uoutledge  4  Co..  L 

1  1    1  'DuuIopPneu.Tjrc8;;Cm.Ord 

I'll    DoDer 

1  1    1  I    Do6>.Cum.  Pref 

1      1  [Eastmans 

1  !    1  I    DoBXCum.Pref 


FINANCIAL,  LAND.  AND 
INVESTMENT.— Con. 


3 
10 
1 

1 

ICC 

10 
1 
1 
100 
11 
1 

104 
100 
100 

100 
10 

6 
1 

10 
6 
8 
10 
10 
100 
10 
1 
6 
100 
10 
10 
6 

10 
20 
6 
1 
1 
ICO 
10 
10 
6 
24 
10 
100 

1 

6 

34 

4 

10 
10 

6 

1 
10 
00 

6 
16 
26 
100 

7 

6 

1 

1 

1 

1 

1 
100 

6 

6 

2 
10 

1 

1 
10 
10 
100 

6 

5 
10 
100 

6 

1 

12 
IC 
10 
100 

3 
10 
10 
10 
10 
10 
10 

1 

6 

1 
ICO 

1 
100 

6 


Name. 


iClonig 
iPrlrea. 


K.C.  Powder,  Limited  ....  4  5 '"TT 
Kiev  Brothers,  Limited  ...  51  3  ^" 
Euirlish  Sewing  Cotton,  Ord.   Mliii    c 

Do  6  "/Cum.  Pref......  ..   li    u    A 

Do4^IftMort.  Deb.Stk.  103    6   'Ai 

Field  (J.  C.  and  .T.l.  L :0.'114  t;t 

FineCttn.Rpln.&Dlilg.A.Ord  m  2ri  iSft 

Tio  6  :>  Cum.  Pref lA  1ft  1%'J 

Do  4  "/  1st  Mort.  Det.  Stk.  104  6  '■'' 
Fore  Street  Warehouse,  L  ti  £,1 
Fordhani,  W.  B.,  4  Sons.L.  Ij  2 
Foster,  Porter,  and  Co.,  L..  14  5 
General  Hydraulic  Power,L  2E8  68 
Goldsbrough,  Mort  4  Cc.,L 

A  Deb.  Stock £9  65 

DoBInc.Stock 1114 

Gordon  Ilotela,  Ord 17    8 

Harrison,  Barber  4  Co.,  L 

Harrod's  Stores,  L,  Oril !    ^^  ^, 

nenry(A.  andS.andCo.),Ll  11 4  2 
Home  4  Col.  Stores,  L,  Pref  7i  4 
Hornsby  (Richd.,  &  8onE),L  8  84 
Hotchkiss  Ordnance,  L... 

Do  7  /'  Preference 

Do  6  z  Mortgage  Debs   . 
Howard  and  Bullough,  L. 

number  and  Co.,  L 

Imperial  Russian  Cotton  . 
Impd.  Industrial  Dwellg.pL 
Improved  Wood  Pavemt.,L 
Ind.  Rub.,Gut.  Pcrc,  4c.,  L 
Intmstnl.  TeaCos.  Stores,L 

6%  Pref !    6J  7 

Lever  Bros.,  L,  6  %  Pref.  . .!  i?^  2i 
Liebig's  Extract  of  Meat,  L  gi    " 


10 
;  10 
10 
20 
20 
64 
Stk 
10 


31  34  ,   '* 


100 

100 
100 
20 

'i 
10 
10 

6 

3 

24 
100 

5 
100 

100 
26 


Name. 


[Olonnf 
iPrlcef. 


R.  Plate  Trust,  Loan,  4c., 

A  Shares 3«  ♦* 

DoBShares !    34  3} 

Scott.  American  Invest.,  Li    5    .5i 
Scottish  Aust.    Invest.,   Li  7"  75 

Do  6  %  Gtd.  Preference  . .  131  36 

Do6%  do       do    ;  68  103 

South  Australian i  48  61 

Stock  Exchange 34% Deb. '81    ..  •■ 
Trust  4  Agcy.  .■  '  Austr.  L'    1      4 

Do       do  11    3 

Do6%Prefcre:;ce  Shares   Hi    i 
Trust  and  Loan  of  Canada     54  4 

Do  New ]    li  !4 

Trustees,  Exors.  4c.  Corp., L     14  2 

Do  4  %  Irred.  Debs 108  11 

Union  Discount  of  Lond  ,  L  ICiU 
UniouMortgage  4  Ageucy  of  i 

Australia  (L.l,  6  %Pref.:  11  16 

Do  44  %  Irrc  1.  Deb.  Stock  69  73 
Van  Diemeu's  Land 17  19 


ini   6    »tk 

61  66    g* 

(•.  ft  8'^ 

13)35    jStk 
17    8    «k 

"  '  i^ 

'8tk 
IStk 
Stk 


/irioleuni  Mnnufacturing.L;  14416*  ;^^j* 

Liptoii,  Limited 2h    2k 

1)0  S  %  Cum.  Pref '    iaa 

Do  4  %  Ik'b.  ytcick 'lC9  11 

Lister  aud  Co.,  L,  Ord j    6    7 

Do  5  %  Cum.  Prtjf 9i  ll'i 

London  Pavilion  Limited!  '6j  7A 
Lond.  Prod.  Clear.  House,  LI  4  ^ 
McEwan  (James  &  Co.),  L     l    2 


FINANCIAL— TEUSTS. 

Alliance  Investuieut,  Pref. 
American  Invst.  Trust,  Pref 

Do  Deferred 

Army  &  Navy  luvat.,  L.  Pt 

l»o  Deferred 

Do  4  %  Debenture  Stock. . 
Bankers  Invest.  Trust,  Prf. 

Do  Deterred 

Do  4  %  Deb-^ntiire  Stock. 


!Sik  ilOO 
iStk  IlOO 
Stk  100 
Sth  1 100 

8tk  1 100 
Stk  100 
Stk  IlOO 


■Stk 


Metrop.  Dviiines  Assoc, &c.  105  It?  ^'^^ 


Milner'8  Safe,  Limited 
Moir,  John  and  Sons,  L... 
Morris,  B.,  and  Sons,  L... 
National  Safe  Deposit,  L  . 
Nelson  Brothers,  Limited. 
Nobel  Dynamite  Trust,  L . 
Pawsonsand  Leiifs.  Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  5%  Deb.  Stock, 
PeekBrs.  &Winch,5A;:^CmPf 
Price's  Patent  Caudle,  L 
Rio  de  Janeiro  City  Imp.,  L 

Do  5^  Debentures  ...... 

RiodeJan.FIourMills,&c.,L 
River  Plate  Fresh  y  L 
Roberts  (J.  R.)  Stores,  L.  . . 
Roberts  (T.  R.),  L,  Ord  ,,.. 

Do5%Pref 

Rotherham(J.)&Co..L.,Ord 

Do  5%  Cum.  Pref 

Do  4%  1st  Mort.  Deb.  8tk, 
Royal  Aquarium,  Ac,  L 

Do6%  Preference 

Royal  Niger  Co.,  C.  and  L. . 

Do  fully  paid  

Rui^sian  Petrm.  and  Liquid 
Fuel,  Limited,  Ord.... 

Do  6i  %  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref 

Do  4i  %  Deb.  Stock 

Spencer.Tiirnerand/  Ord. 

Boldero,  L \6%prf 

Spiers  and  Pond    

Do5%l8tMort 

Spratt's  Patent,  Limited 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  &c.,  L. 
United  Alkali,  L.,  Ord.  .. 

Do  Pref. 

Do  5  %  Mort.  Dtb.  Stock 
Unit.  Lim.,&c.,  Asphalte,  L 
Val  de  Travera  Asphalte,  L 
\Vaterlow&Sous,L-,Def.Ord 

DoPief.  Ord 

Do  54%  Cum.  Pref. 

Waterlow  Bros.  &Layton,  L 

DoS%Fref 

Weldon  s.  Limited    

Do  5  %  Cum.  Pref : 

Welford  and  Sons,  Limited 
Welsbach  Incandescent .... 

Do  Deferred  Shares 

Do  Cum.  Pref 

Wicken-3,  Pease  and  Co.  L., 


24  24 |«f^ 


i4i 


Stk 

Stk 


3; 
44  6    i 

16  7  iStk 
£3  7,  iStk 
ill    'Stk 

124  5    'S!S 

123  27    ,Stk 

6    64  ,f>tk 

39  41     "•■■ 

8    9 
81  S3 

1  U |stk  100 

2  24  100    ItO 
li  IS'ICO    IOC 

li  4;Stk  100 
{%}:  IStk  100 
104  1i6,StkilOO 
3i  4  '  20  ;  10 
tt  6  100  ilOO 
4  i     Stk''"" 

18*20  !|tk 

i"  a  Stk 
^1  3I  stk 
93  7  stk 

ti    I  Stk 

I'i'SsI    2  '    1 
114  17    Crt.|100 
i3    4    Stk  IlOO 
44  4£  I 

'8  42  Stk  100 
H  jjStkilOO 
8  9  I 
1C6  9  I 
UZillO 

17  9    100 
194204  < 
144  54  I    6 


■StkjlOO 
Slk  100 


Stk!  100 
"  100 
100 
100 
8 
100 
100 
100 
100 
100 


British  luve.st.  Trust,  Pref 


Do  Deferred 

Do  4  %  Debenture  Stock. 

Foreign,  Amer.  4  Gen.  Prt. 

Do  Deferred 


Do  4  7  Per.  Deb.  St(  ck 
For.  4  Col.  Gov.  Trst.  L.,  Prf 

Do  Deferred 

Gen.  4  Com.  Invest.,  L.,  Pf 

DoDeferred 

Do  4  %  Debenture  Stock. 
Govnmts.Stk.  Invest..  L.,Pl 

Do  Deferred 

Do  44  %  Debenture  StO''k 

Guardian  Invest.,  Pref.    aj. 

Industrial  and  Gen.  Unified 

Caoical  Stock  

Do  34  %  Debenture  Stock 
Internatnl.  Invest.  Pref.,  L 

Do  4  %  Debenture  Stock 


79  64 
118  25 
97101 
91  94 
18  22 
106  9 
103  7 
30  35 
111  15 
103    7 


11 
104  7 
116  19 

55  61 
114  17 
131  36 

f3  93 
108  13 

45  50 
108  11 

86  90 

27  31 
108  12 

93  96 

104  7 
100  3 
76  SO 
100    4 


Invest,  hst.  Corp.,  L.,  Prf.  103    5 

DiDeferred..      97102, 

Lo  4  %  Debenture  Stock. .  100    4 

Mercantile  Inv.  4  Gen.,  Prf  109  12 

Do  Deferred  Stock 65  63 

Do  4  %  Debenture  Stock.  .1111  15 

Mexican  Cent.  Kly.  bee.  4  / 

ADeb.  Stock  92    4 

Do4    B       do         62    4 

Do  4  %  A  Deb.  Scrip 92    4 

Do4/iB      do        62    4 

Municipal  Trust,  L.,  Pref..   t*  69 
DoDeferred 11    S 

Omnium  Investment,  Pref.   93  93 

Railway  Deb.  Trust,  L 7    74 

Do  6%  Debs.,  red.  at  10  pm  108  12 
Do44%  Debenture  Stock;104  7 
Do  4  %  Debenture  Stock. .  104    7 

Railway  Investment.Pref..  113  16 
DoDeferred '  234  4} 

Railway  Share  Trust,  U,  Ai    6t  7t 
Do  B  74  ;i  Preference !144  48 

R.  Plate  Trust,  L.,  Pref. ...  103    8 

Scot.  Invest.  Trust,  L.,  Prf.   94  69 

DoDeferred 30  5= 

Do  4  %  Debenture  Stock. .  104    8 

Stock  Conversion 14  li 

Submarine  Cables  Trust    . .  130  35 

U.  S.  4  South  Amer.  Invest. ; 

Trust,  Prefd I  S8  103 

Do  Deferreo 1  26  30 

Do  4  %  Debenture  Stock . .  1104    7 


GAS  AND  ELECTBIC. 


10  'stk 
lOl  14  I  20 
12  3  I  2 


U  14 
H  i 
2  24 

78  81 
>     a 

78  81 
334 


FINANCIAL,  LAND,  AND 
INVESTMENT, 


s 

•c 

n 

P. 

1 

1 

6 

b 

2b 

214 

.Stk 

100 

26 

6 

ritk 

100 

10 

2 

25 

24 

1 

1 

100 

100 

lOO 

100 

1 

1 

10 

4 

10 

10 

stk 

100 

li 

13 

n 

24 

18 

i 

10(1 

100 

10 

2 

Htk 

UO 

4 

4 

10 

10 

6 

0 

25 

6 

Stk 

100 

26 

6 

2b 

26 

Ktk 

lOO 

st.k 

100 

Stk 

100 

100 

100 

iGIOSDg 

Prices. 


3i  31  iStk 
64  67    I  10 


Anglo-French  Exploratn.,  L 

Assets  Realization,  L 

Australian  Agricukural .... 

Do  4i  %  Debenture  Stock 
Aus.  Mt.  Land  &  Finance,  L     bi  6^ 

Do  4%  Debenture  Stuck  109  11 
British  &  American  Jlrt.,  Li  i  U 
liritishfc  Austn.T.  &L.,Ld  8  i 
British  South  Africa   ;  3ii  h 

Do5%  Mnrt.  Debs.  K.-d...  1C4    6 
B.Ayres  Harb. Works  TruBti  t;/i  bi 

Canada  Company ^0  34 

Debenture  Corporation,  L'    '^i  ^ 

Do  Pref I  Hi  li  ' 

Do  4  %  Deb.  Stock '119  11 

Hudson's  Bay j  20a  li  , 

International  Financial,  Ll    U    ]( 'Btk 
Land  &  JViort.  of  Epypt,  L'    3    5j  Stk 

Do  5  %  Mortgage  Deb  ....  IlOO  10^  ■  10 
Law  Debenture  Corptn.,  LI    U  ^i  l™ 

Do4%  Perpet.  Deb "'"  ""    '    ' 

London  iS.  African  £zp... 
Natal  Land,  A,c.,  Limited  .. 

Do  8  X  Preference 

National  Discount,  Limited 
N.Z.  Loan  &  Mer.  Agency,  L 

4%  Prior  Lien 

N.  Zealand  Trust  &  Loan.L 

Do  Preference 

Peel  River  Land,  4c.   L.... 
Peruvian  Corpcration    . 

Do45iPr©r 

Do6%Bd8 


Alliance  &  Dub.  max.  10  %. . 
Australian  Gaa  5  %  Debs 


Bombay,  Limited 

Brentford,  Consolidated   .. 

British  Gas  Light , 

Brush  Electrical , 

Buenos  Ayres  (New),  L..... 
Do  4  %  Debenturea 


City  of  Lond.  Klectric,  Ord. 

Do  6%  Cum.  Pref 

Commercial 

Do  4i  %  Deb.  Stock 

Continental  Union,  L 

DoTX,  Preference 

County  of  Loud,  and  /Ord. 
Brash  Prov.  Elec  IPref 

European,  Limited 


Gas  Light  k  Coke  Ord 

Do  3i  %  Maximum    

Do  4  x  Cousolidati-d  Pref. 

Do  3  %  Consolidated  Deb. 

Hong  Koiitt  auu  ly'tiiui*    .... 

Ilouse-to-lluuse  Elec.  Light 

.supply,  Ord 

Do  /  X  Cum.  Pref.  Shares 

Imperial  Ooucineutal 

Malta  &  Mediterranean,  L. . 
Metpn  Electric  Supply  — 
Met.  of  Melbourne  &  "A  Deb. 
Monte  Video,  Lluiited   .... 

Oriental,  Limited 

Ottoman,  Limited 

St.  James'  &  Pall  Mall  Elect 

Do  7/;Pref 

San  Paulo,  Limited 

South  Metropolitan  Ord.  . . 

Do  Perp.  3;;i  Deb.  Stock.. 
Tuscan  Gaa  

i>ob7„l)eha 

Westminster  Electric 


21421 

102    4 

64    i 

276    80 

45  47 

li2 

10     4 

100    2 

11    3 

13    5 

316  21 

143  48 

187  92 

182  67 

11      4 

13jl4s 

221234 

103    8 

96  103 

126  28 

99  101 

13444 

74  84 

8j94 

225  30 

6    54 

164  6j 

112  14 

13    4 

74  8 

6«  6 

164  7s 

S    10 

17    B 

.40  45 

ICO    2 

9    10 

98  100 

144  64 

COAL,  IRON,  AND  STEEL._ 

IJarrow  Ilemalitu  Steel,  L.,    24  2J 

Do  6  Z  Preference I    6i  7i 

Bell  Br<is.  6  ;,:  Cum.  Pref.  . .!  13414 

Do  4,,  Del).  Stock 106    7 

Kolckow,  Vaugban  i    o.,  LI  21  22 

Do    I  Hi  2i 

Oonsett  Iron,  IJmited...        39  40 
EbbwValcSteol.Iron  fcc.,1.     8    4 

John  Brown  and  Co,  L 27    8 

'a4!t<»ntyKlo  t  Blalna    'Pref.'    93  95 
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COAL.  IBON,  ANl>  STEEL.— Con. 

Nftmu. 


CIOBDg 

Prices. 


"l- 


10  j  10 
•X)  20 
10  10 
Stk  ICO 
6  '  6 
?  '  6 
]C0  100 
10     10 

I     1 

stk  100 


Newpt.  Abrcrn.  8tm.  Coal.L;  7J  81 
New  SharUton  Coll.'s,  I"  P'f  1"  H 
Pt>is,-anrt  rartliers,L..Oril.    18J19i 

Do  4  ro'P.  Deb.  Stock. .  US  17 
Rhymiiey  Iron,  Limited  ..,    li  2 

Do  New 1    U 

Do  6  7.  Debenturea,  1890. .    97ir2 

South  Iletton  Coal,  t I  16«I9I 

Vickers,  Sons,  4  To..  T,.,  Ord     45  6i 

Do  Preference  Stocli   1150  33 


MINES. 


2       2 

tZS   325 


12  10' 

i  2 

:  ,   2 

10/  :  10/ 

1  1 

]  1 

1  1 

100  100 

:  2 

1  1 

8  6 

100  100 

100  100 

5 


1     19/ 

10/    10/ 

:      2 


5  i 

100  ilOO 

1  :     1 

,1  1 

1  '     1 


AlamilloB,  Limited  

-Anaconda  Conner 

Becbuanaland  Eipl.i  L.. 

Borax,  6  \  Defcn 

British  Broken  Hill.  li. . . 

Burma  Kuby   

Cape  Copper,  Limited 

Do  Cum.  Pref .  (6  %  mln). . 

Champion  Reef 

Colonibian  Hydraulic 

Cons.  Old.  Fields  of  8.  A.,  L. 
,    Do6%Pref 

Do6i%  First  Debs 

Copiapo,  Limited  

;Day  Ilawn  P.C.  Gold,  L.  . . 

jDe  Beers   

j    Do  5  %  Debentures   

'     Do  6i  %  Bultfonteln  Obs, 
Devon  Great  Consols,  L.    . . 

[Durban  Roodeport,  L 

'Fortuna,  Limited 

Frontinoi  Bolivia  Gold,  L 

iGreat  Laxey,  Limited 

Libiola  Coj.per,  L 

I.inares.  Limited    

Lond.S;  B.Ccl  lubiaCild.Flda 
Ala»ou  &  Barry,  Limited    . . 

{Montana,  Limited 

Mysore  Gold,  Limited 

Naiuaqua  Copper,  L 

{New  Jagersfonteiu  

Nundydroog,  L  

Ooregum  Gold,  L.,  Def.  Ord, 

Do  10  7  Min.  Vref 

r:iliatgCori'Ovation,L.,Ord. 
'uichmuud  Con..  Limited 
Bio  Tinto  L 

Do  ♦  X  1st  Mort.  Bonds  . . 

8t.  John  Del  Key  

Scottish  Australian,  L 

Sheba  Gold,  Limited   ... 


MINES.— Con. 


Name, 


"erra  Bnttes  Gild,  L  . .     . 
Si nimpr&. Tack  Prop., L,  Shs. 

Do6i:    l.-t  Dflis 

ftinraiH  Sulphur  A  Copper,  1 

Tolima,  L.,  A  Shares   

Transvaal  Goldfields,  L 

Van  Ryn  GM.  M.  F"t«t.«.  L 
\Va.4sau  (ni.1,1  Const) Mnp,T- 
Wcntw'rthGolilF'lds  Prop,L 


Jlosng 
Prices. 


0  t 

fj  I 

lot  3 

71  PJ 

2  Zi 

2  2* 

^i  31 

n  u 

i  i 


TELEGEAPHS,  TELEPHONES. 


SHIPPING. 


i 
iiniii 
fiitii 

70  76 

tiil 

4  41 
4  44 
61  Ej 
ft  -fr 

lAA 
104  106 
38  3i. 
i    i 
28  28i 
104  106 
99  101 
)i  21 
6    61 
i  1 
2fift 
li  15 
)i  2 
74  6i 

Hi 
St. 

4  41i  20 
lH»il  10 
2li3., 

3+itl 


20 

20 

20 

10 

I.S 

15 

10 

11) 

10 

10 

10 

10 

10 

10 

100 

100 

6 

6 

8 

8 

;n 

10 

stk 

100 

Stk 

IIKI 

100 

60 

fi 

6 

.1 

ti 

20 

20 

20 

10 

10 

10 

African  Rte.'.ni  Ship ■  14  15 

Do  Fully  Paid.  '  18  19 

Aujazon  Steam  Navigation     9  11 

Castle  Mail  Packets,  L I  17  IR 

Ciinard  Steam  Shipping,  L   lU12Ai 

I'O ;    4?  E; 

General  Steam  Kavitration. .      71  7l 

Do  5  %  Preference 91  9ji 

Do6S;,1877 9    9j 

Levlnnd(Fredk.)and  Co.,L    28  30 
I     Do  7  %  Cum.  Pref 14J164 

Do4  XDcbs !106  109 

Mercantile  Steam  Ship,  L..i  91  fj 
New  Zealand  Shipping,  L  . .  5J  61 
Orient  Steam  Navigation  ..:  2J  31 
Peninsular  &  Oriental,  Pref .  146  EO 

Do  Def 230  15 

Royal  Mail  Steam 49  51 

3haw,8avilliAlMon,L.,Apf     fi  5J 

DoBOrd 3j  41 

Union  Steam  Ship,  Limited   19i20' 

Do  New fi  Sj 

Dnion  Steam  Ship  of  N.  Z.:    S]  9i 

TEA  AND  COFFEE 


Irei". 

Aft 

4£i«i 

101    3 

r 


li    10 
»    *    10 

irtiftl  10 


Assam  Tea   

British  India  Tea,  L 

Chargola  Tea  Association,  L 

Do  7%  Cum.  Pref 

Cons.  Tea  and  Lands   


Do  let  Pref.  5% , 

Do  2nd  Pref.  7yi 1 

Darjeeling  Tea,  Limited [ 

Dooars  Tea  

Do7%Pref i 

Doom  Doonia 1 

Empire  of  India  &  Ceylon..! 

Do  5  %  Cum.  Pref 

Jokai  (Assam)  Tea,  L I 

Dc  6  7„  Cum.  Pref 

Jorebaut  Tea,  Limited   

Lanka  Plantations,  L 

Lebong  Tea,  Limited 

Ouvab  Coffee,  Limited  


60  E4 

Vi 
1 11 

WO 

9ilOi 
19  21 
19  20 
ISJlfi 
21  23 

9  10 
10  11 
15i!6- 
148l£! 
47  50 

4i  ti 
13(Hi 

6    7 


100  ilOO 

2il    2i 

100    100 


Name, 


Closng 
Prices. 


African  Direct,  L..  4%  Debs, 
Analo-Anierican,  Limited.. 

Do  Preferred   

Do  Deferred 

Bracilian  Submarine,  L 

Do  5  %  Bonds  

Con.  Telephone  &  Maintn., 

Limited  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Spanish,  Limited 

Do  10  %  Prof  erence  

Direct  U.S.  Cable,  L 

Eastern,  Limited  

Do  34  %  Preference  

Do  4  /„  Mort.  Deb.  Stock. . 
Eastern  Extension,  L 

Do  4  %  Mort.  Deb.  Stock . . 
Eastern  and  South  African 

4  %  mort.  deb 

Great  Northern  of  Cop'h'g'n 
Indo-European,  Limited  . . 
National  Telephone,    Lim. 

Do  6  %  Cum.  1st  Pref  .... 

Do  6%  Cum,  2nd  Pref.... 

Do  3i%Deb.  Stock   

Oriental  Teleithone,  L 

Renter's,  Limited 

West  African,  L.,  5/^  Debs.. 
West  Coast  of  America,  L.. 

!    Do  4  %  Debentures    

West  India  and  Panama,  L! 

Do  6  %  First  Preference  . . 

Do  6  %  Second  Preference! 

Western  Union  6  %  Sterling 

Bonds 


100  4 
62  66 

113  14 
l.'i:4i 
-.6  16j 

108  12 

s    i 

9  :o 

18il9J 
4  6 
PJlCi 

11412 
148  55 

98:o; 

116  ;iO 
:4iI6 

114  19 

99  1C3 
i9  ;i 
4S  52 

(Hi 
12s 13. 
12il3j 
S9  102 
51 

7    8 

100  3  ' 
i    1 

101  4 

U  H 
ICllOJ 
8i  9. 

100  106 


TBAMWAYS.  &&— Con 


3 

3 

9 

8 

6 

6 

6 

6 

S 

b 

Stk 

lOU 

6 

6 

4 

4 

100 

100 

100 

100 

K 

8 

6 

6 

10 

10 

10 

10 

10 

HI 

10 

10 

10 

10 

6 

,") 

100 

100 

6 

6 

10 

10 

Name. 


Edinburgh  Street 

Glasgow  Tramway,  ftc.  L  . . 

Imperial,  Limitea 

Lon^  Deptford,  audi  Prefd. 

Greenwich    ....  I  Defd. 

London  General  Omnibus 


Cbsng 
Prices. 


14  24 
4    6 


2    3 
205  215 


10 


London  Road  Car,  L 9Jl0i 

London  Street    14  2 

Montreal  Street  Ely.,  5  % 

Debentures !107    9 

Do4i'%Deb8  !107    9 

North  metroiiolitan. 
North  Stalfordshire  . 
Provincial,  Limited  . 

Do  6  %  Cum.  Pref  . 

Southampton 

South  London 

Sunderland,  Limited 
Tramways  Union,  L. 

Do  4i  Z  Debentures ilOl 

Vienna  General  Omnibus  .  .1    4; 
Wolverhampton,  Limited . .     4: 


6J  7i 
12  13 


WATEfiWOBES. 


TRAMWAYS  AND  OMNIBUS 


Anglo-Argentine,  Limited..     4^4^ 
Do  6  %  Debenture  Stock. .  125  35 

Barcelona,  Limited 15  17 

Belfast  Street 17  18 

Bordeaux  Tramway,  &c.,  L    .... 

Do  5  %  Preference 

Calcutta,  Limited 8J  95 

City  of  Biniiinghani 51  5^ 

Do47Debs 102    4 

City  of  Buenos  Ayres,  L |    71  7i 

Do  Ext I    41  4i 

Do  Per.  6  :;i  Deb.  Stock  . .  136  146 


Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L 

Colne  Valley 

East  London   

Do  44  %  Deb.  Stock  

Grand  Junction,  max.  10%. . 

Do  4  %  Deb.  Stock 

Kent    

Do  New  Maximum,  7  %  . . 

Kimberley,  Limited .... 

Lambeth,  maximum  10  %  . . 

Do74"/.  

Do  4  %  Debenture  Stock. . 
Montevideo,  Shares 

Do  1st  Dob.  5%  

New  River,  New   

Do  4%  Deb.  Stock 

Do  Debenture  Stock  B  . . 

Seville,  Limited 

Southwarit,  &c.,  Ord 

Tarap.ica,  Limited   

West  Middlesex 


224U4 

315  20 
10  11 
17  18 
214  19 
165  63 
111  14 
1,'6  40 
360  65 
210  16 
3J4 
293  303 
225  30 
136  40 
16  17 
103  8 
430  35 
135  40 
135  40 
9  11 
03  2a 
8j  9 
295  305 


(Continued  from  page  1105.) 

SAGO  quiet.    405  bags  small  grain,  100  sold  at  lis  per  cwt. 

CLOVES  have  ruled  dull  and  weak.  Zanzibar,  for  future  delivery, 
sold  at  3id  for  October-December,  and  also  January-March. 

PIMENTO  remains  slow.  Of  645  bags  offered  only  a  few  found 
buyers,  at  3id  to  3id  per  lb. 

NUTMEGS. — 01  38  packagei  Eastern  about  half  found  buyers : 
65's  at  2s  3d,  and  79's  at  Is  8d  to  is  9d.  Ceylon  94's,  damaged, 
sold  6d  per  lb. 

MACE  remains  quiet.  21  packages  Eastern,  few  sold  :  Good  bold 
poli.sh,  2s  5d  ;  ordinary,  Is  7d  per  lb. 

CAPSICUMS.— At  public  sale  21  bags  East  India  wore  disposed  of 
at  29s ;  and  9  bales  Natal,  BOs  to  81s ;  and  fine  red,  95s  6d 
per  cwt. 

DRIED  FEDIT. — The  demand  throughout  has  remained  very  slow, 
and  business  has  been  of  a  retail  character. 

GINGER.— Cochin  in  small  supply  ruled  slow  and  unchanged. 
404  packages  catalogued  and  partly  sold :  bold  brown,  rough, 
28s  6d  ;  medium,  ditto,  26s  ;  cuttings,  16s  to  16s  6d.  The  quantity 
of  .lamaica  amounted  to  400  packages,  and  rates  were  steady.  Fine 
bright  (half  barrels),  sold  75s  ;  fine  scraped,  60s6d  ;  fair,  55s  to  56s  ; 
rather  small,  50s  to  52s  ;  dark,  47s ;  mouldy,  45s  to  45s  6d  per  cwt. 

JUTE. — A  fair  amount  of  business  has  been  doing  in  this  market 
during  the  week,  and  prices  arc  dearer.  Old  crop,  native,  first 
marks,  afloat,  Hamburg,  sold  £12 ;  and  new,  ditto,  August- 
September,  canal,  at  i;12  17s  6d  to  £13,  c.f.  and  i.  terms,  according 
to  group. 

HEMP. — JIanila  has  ruled  firm  and  dearer.  Fair  current,  June- 
August,  done  at  £31  15s  to  £33  5s,  c.f.  and  1. 

SHELLAC.  —Of  538  chests  offered,  only  124  sold,  at  late  rates,  to 
Is  decline.  Second  orange,  middling  to  fair,  cakey,  623  to  64s ; 
dark  livery,  59s  to  61s  ;  button  lac,  BS  over  2,  blocky,  66s ;  over  3, 
G7s  to  61s  ;  inferior,  36s. 

GAMBIER  remains  dull  and  unchanged.  Hear,  quoted  12s  6d  per 
cwt. 

INDIGO. — A  better  inquiry  was  experienced  recently,  and  mode- 
rate purchases  have  been  concluded  at  full  rates  to  a  slight 
advance,  crop  prospects  being  reported  as  unsatisfactory. 

QUININE,  after  being  easier,  improved.  B  and  S  and  or  Bruns- 
wick, Augu.st,  sold.  Is  2d  to  Is  l^d  and  Is  2d ;  October,  Is  2Jd  to 
Is  2Jd  ;  and  December,  Is  2d  to  Is  2iid  per  ounce. 

CHEMICALS. — The  demand  continues  on  a  very  limited  scale 
since  last  Friday,  and  the  amount  of  business  transacted  calls  for 
no  comment,  annexed  being  some  of  the  principal  articles  dealt 
in: — .^cids :  tartaric,  English,  on  tho  spot,  Is  Id,  and  foreign,  Is  ; 
citric.  Is  6Jd  to  Is  7Jd  per  lb.  Bleaching  power,  £6  per  ton,  landed 
here.  Borax,  crystals,  16s;  powder,  16s  6d.  Boracic  acid,  25s  for 
crystals,  and  278  per  cwt,  powder.  Chlorate  of  potash,  33d  to  3jd 
per  lb.  Soda  crystals,  528  6d  to  to  55s  per  ton,  ex  ship,  Thames 
and  Ash,  £5  to  £5 10s,  according  to  strengh  and  packages.  Sulphate 
of  copper,  £24  15s  to  £26  5s  as  to  brand  and  delivery.  Sulphate  of 
ammonia,  gray,  24  per  cent,  London  £12,  and  Hull  £12  2s  6d  per 
ton.  Tartar,  first  white  cream  crystal.s,  on  spot,  75s,  and  powder 
77s  to  78s  per  cwt. 

METALS.  -The  market  for  tin  was  unusually  agitated  this  week, 

values   further  rebounding    considerably  at    intcr\'als.      On    tho 

resumption  of  business  on  Monday  strong  buying  enhanced  prices, 

b  it  profit  taking  followed,  and  by  the  afternoon  session  the  advance 


established  early  in  tho  day  was  partly  lost.  Straits  for  cash,  after 
fluctuating  between  £138  and  £140  10s,  left  off  at  £139  5s,  while  for 
three  months  prompt  £141  up  to  £141  15s  was  obtained,  tho  market 
subsequently  relapsing  to  £139  15s.  A  rally  occurred  on  the  follow- 
ing day,  as  high  as  £144  cash  and  £145  three  months  proiapt  being 
touched.  Thursday's  market  was  excited,  and  after  touching £144  lOs 
cash,  £146  forsvard,  values  collapsed  by  the  afternoon  session,  closing 
with  buyers  in  these  positions,  at  £142  5s  and  £143  5s  respectively. 
Copper  opened  firmer,  but  with  attention  being  mainly  diverted  to 
tin  the  amount  of  business  concluded  during  the  week  was  on  a 
smaller  scale :  Chili  bars,  G.il.B.'s,  changed  hands  on  Monday 
between  ,£76  lOs  and  £76  12s  6d  for  spot,  and  £77  to  77  2s  6d  for- 
ward, closing  with  further  buyers  at  the  latter,  fluctuating  between 
£76  15s  and  £77  Is  3d  in  the  former,  and  £77  5s  to  £77  12s  6d  in 
the  latter  position.  Tho  market  further  advanced,  but  gave  way, 
and  by  tho  middle  of  the  week  there  were  buyers  of  spot  standard 
at  the  close  at  £77  Is  5d,  and  three  months  prompt,  at  £77  10s. 
The  market  was  irregular  on  Thursday,  prices  fluctuating  down- 
wards, when  there  were  finally  buyers  of  spot  at  £76  10s,  and  three 
months  prompt,  at  £77  per  ton.  Load  is  easier  and  spelter  firmer, 
Scotch  pig-iron  being  lower,  after  opening  strong.  Quicksilver 
remained  firm  but  quiet  during  tho  week,  at  the  recent  advance. 

LINSEED,  after  declining,  improved.  Calcutta  :  London,  spot, 
37s  3d  ;  July-August,  37s  3d  ;  September-October,  37s  3d.  To  the 
Continent :  Bombay,  July-August,  38s  6d ;  and  Calcutta  in  same 
position,  37s  6d.  Import  into  London  since  the  bo.ginning  of  the 
year,  388,140  qrs,  against  285,530  qrs  last  year.  Afloat  from  the 
East  Indies  and  Kiver  Plate,  132,000  qrs,  against  106,690  qrs  same 
time  in  1898. 

RAPE  SEED  firmly  maintained.  Brown  Calcutta  to  London, 
June-July,  34s.  To  the  Continent ;  Yellow  Guzcrat,  July-August, 
37s  3d  to  373  6d ;  and  yellow  Cawnpore,  36s  3d.  Import  into 
London  since  January  1st,  33,030  qrs,  against  40,254  qrs  in  tho 
corresponding  period  last  year ;  and  afloat  from  the  East  Indies, 
4,500  qrs,  against  18,000  qrs  in  1898. 

COTTON  SEED  has  been  advanced.  London  :  spot,  £5  5s,  ex- ware- 
house ;  August,  £6  6s  3d ;  Hull :  on  passage,  £6  2s  6d ;  July, 
£6  3s  9d  ;  October,  £5  10s ;  November-December  delivery,  £5  2s  6d 
per  ton. 

OILS. — Linseed  rather  easier  during  tho  week.  On  spot,  in 
pipes,  £20  to  £20  2s  6d,  and  barrels,  £20  5s;  August,  £20  7s  6d ; 
September-December,  £19  2s  6d ;  Hull  naked,  spot,  £19  17s  6d ; 
August,  £13  5s ;  September-December,  £17  15.  Rape  slow  but 
firm.  Brown,  up  to  the  end  of  tho  year,  £22.  Cotton  market 
firmer.  Refined,  on  spot,  £17  lOs  to  £19  10s,  according  to  make 
and  packages,  and  crude,  £17.  Hull,  refined,  spot,  £15  15s,  and 
crude,  £14  153.  Ceylon  ooooanut,  for  shipment,  quoted  at  £23  to 
£23  5s,  and  Cochin,  to  arrive,  at  £25  15s  to  £26  per  ton,  c.f.i. 

TURPENTINE  firmer  towards  the  close  of  the  week.  American, 
on  spot,  31s  3d  ;  August,  3l3  3d ;  Septembor-Uooetnbor,  31s  6d  to 
31s  9d ;  and  January-April  delivery,  323  6d  per  cwt.  Stock  in 
public  wharves,  22nd  inst.,  12,210  barrels,  against  7,960  barrels  in 
1898.  In  cour.so  of  landing  nil,  against  550.  Deliveries,  week 
ending  22nd  inst.,  3,500,  against  2,440  barrels  same  time  last  year, 
and  afloat,  for  London,  5,400  barrels,  against  9,100  barrels  in  1898. 

PETROLEUM  has  ruled  without  alteration.  American  refined,  on 
spot,  6id  ;  water  white,  7id  ;  Russian,  5|d,  on  spot ;  and  forward 
delivery,  5.Jd  per  gallon. 
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TOBACCO. — Little  or  nothing  has  been  done  in  American  during 
the  week,  while  substitutes  remain  as  dull  as  for  some  time  i^ast. 


INDIA-KUBBER  was  offered  only  in  small  supply,  being  well 
competed  for.  The  quantity  partly  sold,  including  Mangabena, 
fair  to  good  sheet  2s  7d  per  lb. 


POSTSCRIPT.  Friday  Evening,      i 

SUGAR. — Home  refined  fair  sales,  prices  unchanged.     Cane  sales  [ 
360  tons,  chiefly  sold,  tone  rather  steadier.     Trinidad,  13s  3d  to 
14s  6d ;   Domerara,  13s   6d.      German  granulated  firmer.     Ready 
Julv  and  August  done,  12s  4Jd,  f.o.b.     Beet  firmer.     August  sold,  : 
10s  83d  to  10s  9id ;  September,  10s  6Jd  to  10s  1-A,  f.o.b. 

METALS. — Tin  was  an  irregular  and  excited  market  to-day,  but 
closed  with  a  steadier  tone.  Cash,  £144  ;  and  three  months  prompt, 
£145  5s.  A  large  business  was  done  this  week.  Copper  ruled 
steady.  Chili  bars,  Ot.M.B.,  closed  with  buyers  of  cash  at  £76  7s  6d, 
and  three  months  prompt  £76  17s  6d  per  ton.  Some  3,600  tons 
changed  hands  during  the  week. 


Inferior  beef 2  4 

Middling  ditto 4  0 

Prime  ditto  4  8 

Inferior  mutton 3  4 

Middling  ditto 5  0 


LONDON  MEAT  MARKET. 

Per  8  lbs  by  the  carcase, 
d 


8  a 

Prime  mutton  5  10 

Inferior  veal  3    6 

Middling  ditto 4    4 

First  ditto  5    0 

Pork 


LONDON  POTATO  MARKET. 

Per  Cwt.  I 

Beauty  of  Hebron    4s6dto5s  |  Sutton's  Early  Regents 

Snowdrop    4s  6d  to  5s  I  Puritans 


Per  Cwt. 
4s 
4s 


THE    MOST  NUTRITIOUS. 

EPPS'S 

GRATEFUL-COW  FORTINQ. 

COCOA 

BREAKFAST-SUPPER. 

OILVERED        PLATE        GLASS 

kJ  for  LOOKING-GLASSES,  with  or  witliout 
frames.  Silvered  by  new  process  with  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Unequalled  in  brilliancy.  Samples,  tariffs  and 
estimates  on  application. 
The  patent  SILVERING  COMPANY  (Limited.) 

piLT       CHIMNEY   -   GLASSES, 

VX    CORNICES.— OVERMANTELS  HARD 

WOOD.      Latest  designs.      Moderate  x>rices.    Best 

quality.    Old  frames  re-gilt.    Old  glasses  re-silvered. 

The  PATENT  SILVERING  COMPANY  (Limited), 

10, 12,  and  14,  Lower  Kennington  lane,  London. 


THE  STOCK  EXCHANGE. 

NOTICE. 
No  Member  of   the  Stock   Exchange  is  allowed 
to    advertise    for    business    purposes,    or    to    issue 
circulars  to  persons  other  than  his  own  principals. 

Persons  who  advertise  as  Brokers  or  Share 
Dealers  are  not  Members  of  the  Stock  Exchange, 
or  under  the  control  of  the  Committee. 

A  List  of  Members  of  the  Stock  Exchange  who 
are  Stock  and  Share  Brokers  may  be  seen  at  the 
Bartholomew  lane  Entrance  to  the  Bank  of  England 
or  obtained  on  ap])lication  to 

EDWARD    SATTERTHWAITE, 
Secretary  to  the  Committee  of  the  Stock  Exchange, 
Committee  Room,  The  Stock  Exchange, 
London,  E.C 

UNIVERSITY  COLLEGE  SCHOOL. 

Gower  Street,  W.C. 
Headmaster— J.   LEWIS   PATON,    M.A. 

Late  Fellow  of  St.  John's  College,  Cambridge. 
Miehaelinas  Term  commences  Tuesday,  Sept.  I9th. 

The  School  is  carried  on  in  strict  accordance 
with  the  principles  laid  down  by  the  founders  of 
University  College  and  is  organised  as  a  first  grade 
modern  and  classical  school.  For  Prospectus  apply 
at  the  omce.  Gower  Street.  W.C. 
J.  M.  HQHSBURGH.  M.A.,  Secretary. 

COAL. 

Capitalist  with  £15,000  wanked  for  i)urchasing  and 
workinga  Freehold  Colliery  Estate  in  North  Derby- 
shire, intersected  by  the  Midland  Railway. — 
Address,  H.  Kirkhani,  Engineer,  25  V^ictoria  Street, 
Westminster. 


HEERING'S 

COPENHAGEN 


Sold  by  all  respectable  Wine  Merchants. 


f£:xsoxj  soft's 

"Special  Cream  Breadalbane," 

AND 

"P. SO.  LIQUEUR"  Scotcli  Whiskies. 

Recommended  by  the  Medical  Faculty, 

ALEX.   FERGUSON  &  CO.,  Ltd., 
loa  West  Recent  Street,  GLASGOW. 

"Rrftni'hp.H  •     LoNnov.   KpwOASTr.ii:,   T.TvwpvnnT..  /kr, 

ThYtransyaal  crisis, 

By  sir  Henry  Meysey-Thompson,  Bart,  M.P. 

Remarks  on  the  present  condition 

of  affairs.     Price  6d. 


To  be  obtained  from  all  booksellers  or  from 

Sampson  Low,  Marston  &  Co.,  London . 


The  SUBSCRIPTION  LIST  will  CIjOSE  on  or  before  JIONH.W,  JULV  31st,  for  Town  anil  Country. 

THE   ARGENTINE    BORAX    COMPANY,    LTD. 

(Incorporated  under  the  Companies  Acts,  1862-98.) 
CAPITAIi,    £150,000  divided  into  150,000  Shares  of  £1  each.    Subscriptions  are  now  invited  for  150  000  Shares  of  £1  each,  payable  :  2s  6d  on  Application  ; 


?s  6d  on  Allotment.    Further  calls  not  exceeding  5s  each  at  intervals  of  not  less  than  two  months. 

DIRECTORS.  \      Dr  Newton  in  due  course  visited  the  Property,  and  on  10th  July,  1899, 


ho 


HERMAN  GWINNER,  Chairman,  Director  of  the  Buenos  Ayres  and  Valparaiso  1  cabled  that  the  seam  of  Borate  of  Lime  was  only  sis  inches  below  the  surface; 


Transandine  Railway  Company,  Limited. 
WILLIAM  R.  EARP,  Borax  Manufacturer  and  Refiner,  Preston  Brook,  near 

Warrington;  and  Runcorn  and  Tunstall. 
Lieut.-Col.  SYDNEY  FOSTER,  176  Earl's  Court  road,  S.W. 
THOMAS  A.  VAN  LAUN,  174  Lancaster  road,  W. 

Consulting  Experts.— Br  Wm.  Newton,  F.I.C.,  F.C.S..  Analytical  Labora- 
tories and  Assay  Offices,  ?9  Mincing  lane,  London,  E.C. ;  F,  H.  Bowman, 
D.Sc,  F.R.S.  Edin.,  F.C.S.,  F.I.C.,  itc,  &c.,  39  Victoria  street,  Westminster, 
S.W. 
Bankers. — The  Manchester  and  Liverpool  District  Banking  Company,  Limited* 

75  Cornhill,  and  all  its  Branches. 
Solicitors  for  tfte  Company,— Messrs  Walker  and  Rowe,  8  Bucklersbury, 

London,  E.C. 
Solicitors  for  the  Vendor.  —Messrs  Rodway,  Barrell,  and  Wilkinson,    14 

Harrington  street,  Liverpool. 
BroAers.— London  :  Welbore  S.  Ellis,  33  Cornhill,  London,  E.G.,  and  Stock 
Exchange.    Livehi'ool:  John  Hill  Townley  and  Son,  15  Batavia  buildings, 
Hackins  Hey,  Liverpool. 
Aud/^ors.— Messrs  Price,  Wateihouse,  and  Co.,  3  Frederick's  place.  Old  Jewry, 

London,  E.C. 

Secretary   and   Registered   Office   (pro   tem.).—J^.   O.    Hawkins,  4  Sun 

court,  Cornhill,  E.C. 


ABRIDGED    PROSPECTUS. 

This  Company  has  been  formed  for  the  purpose  of  acquiring  and  working  the 
Borate  of  Ijimc  Property  situated  in  the  Department  of  Molinos,  Province  of 
Salta,  Argentine  Republic. 

The  area  of  the  Property  consists  of  900  square  hectares,  equal  to  2,224 
English  acres.  It  is  held  under  a  Concession  from  the  Argentine  Government 
in  "perpetuity." 

USE  OP  BORAX. 
The  consumption  of  Borate  of  Lime  is  greatly  increasing,  owing  to  the  new 
industrial  and  other  uses  to  which  Borax  and  Boracic  Acid  is  applied. 

There  is  an  increasing  demand  by  manufacturers  of  earthenware,  enamelled 
inon,  calico  printers,  bleachers,  calico  manufacturers,  china  and  glass  makers, 
smelters,  tanners,  cement-makers,  laundries,  soap-makers,  engineers,  meat- 
packers,  &c. 

For  household  purposes  it  is  also  of  great  value.  Its  medical  applications  are 
very  numerous,  and  its  necessity  as  a  non-iioisonous  antiseptic  is  now  being 
rapidly  recognised  and  utilised. 

The  increasing  consumption  in  the  United  States  alone  during  the  past  few 
years  has  more  than  doubled  itself,  and  the  demand  in  Europe,  as  well  as  in 
the  Colonies  and  in  the  East,  has  opened  up  a  lai'ge  Shipping  market. 
MARKET  PRICE  AND  CONTRACTS. 
The  demand  for  Borate  of  Lime  on  the  Liverpool  Market  is  increasing  daily, 
and  contracts  for  the  supply  of  several  thousand  tons  extending  over  a  period 
of  one  to  five  years,  from  1900,  at  an  average  price  which  the  Directors  believe 
will  yield  a  profit  of  £3  per  ton,  have  already  been  taken,  but  for  trade  reasons 
these  contracts  are  not  disclosed. 

After  making  what  the  Directors  consider  to  he  ample  allowance  for  labour, 
fieight,  and  carriage  of  the  Borate  from  the  property  V>  the  Portof  Liverxraol,  it 
is  estimated  on  the  basis  of  current  iirices,  that  a  i>roflt  of  £5  i)er  ton  should  l>e 
obtained.  At  this  rate  of  profit  an  annual  output  of  10.000  tons  only  should  be 
BUfHcient,  after  providing  for  mana;^ement  expenses,  to  pay  a  dividend  of  15  per 
cent,  on  tlie  entire  Capital  of  the  Company. 

The  wall-known  Analytical  and  Consulting  Expert,  Dr  William  Newton,  has 
examined  and  analysed  samples  of  the  Borate  of  Lime,  and  states  that  the 
samples  taken  are  of  a  first-rate  quality,  and  that  the  Property  should  iirove  of 
great  value. 

The  Directors  have  pleasure  in  stating  that  some  time  since  they  retained 
Dr  William  Newton's  services  to  proceed  to  the  Proi>erty  on  behalf  of  the 
Company, 


that  the  estimated  tonnage  of  same  was  1,500,000  tons  ;  that  a  favourable  con- 
tract could  be  entered  into  for  transport  from  the  Mines  to  Carril  at  508 ;  that 
the  Property  was  extremely  valuable,  and  the  outxJUt  would  depend  on  tho 
number  of  men  employed. 

From  W.  R.  EARP  and  CO., 

Preston  Brook,  near  Warrington,  May  6th,  1899- 
A.  Cohen,  Esq.,  London, 
Dear  Sir,~We  received  a  sample  of  your  Borate  of  Lime,  and  have  pleasure 
in  giving  you  the  following  particulars  upon  it. 

Hitherto  we  have  made  ail  our  Borax  from  Chilian  Borate,  which  has  been 
shipped  to  us  from  Iquique,  Ascotan,  Arequipa,  and  other  ports  on  the  West 
Coast.  Below  we  give  you  analyses  of  some  of  these  shipments,  alongside  our 
analysis  of  the  sample  we  received  from  your  Argentine  Property, 

Your  article  is  by  far  the  purest  that  we  have  yet  come  across ;  this  will  be 
seen  from  the  table  of  analyses  which  we  enclose. 

The  impurities  which  cause  the  most  loss  and  trouble  to  Borax  Manufac- 
turers are  the  chlorides  and  sulphates,  and  we  are  pleased  to  tind  that  your 
article  is  nearly  tree  from  these  salts.  The  presence  of  these  salts  in  the 
Borates  of  Lime  soon  causes  our  liquors  to  be  charged  with  them,  when  the 
liquors  become  no  longer  Avorkable.  We  then  have  to  throw  them  away,  and 
the  large  quanties  of  Borax  in  the  liquors  are  thus  wasted. 

The  losses  incurved  l>y  Borax  Manufacturers  in  this  way  are  so  very  serious 
that  they  can  scarcely  be  over-estimated,  and  wc  are  glad  to  think  there  is  a 
chance  of  our  getting  a  better  article. 

We  have  sent  you  an  order  for  5,000  tons  through  our  brokers,  and  if  the 
bulk  turns  out  equal  to  the  sample  we  shall  have  pleasure  in  sending  you 
further  orders. 

We  are,  dear  Sir,  yours  truly, 

(Signed)  W.  R.  EARP  and  CO. 


Argentine 

Argentine 

Iquique 

Ascotan, 

C.B.U. 

Borate, 

Borate, 

Borate, 

Borate, 

Borate, 

Raw. 

Dried. 

Kaw. 

Calcined. 

Calcmcd. 

*8esquiborate  of  Lime 

32-89 

40^62 

20-78 

34-18 

39-48 

'^Biborate  of  Soda  

22-39 

27-65 

20-41 

27-60 

16-43 

'■Monoborato  of  Magnesia 

1-10 

1-73 

2-47 

4-10 

4-30 

Carbonate  of  Lime 

1-42 

1-75 

Trace 

1-50 

1-59 

Rulphate  of  Lime    

1-39 

1-71 

5-57 

4-55 

6-95 

Chloride  of  Sodium    

•20 

0-24 

11-01 

9-10 

10-80 

Alumina  and  Oxide  of  Iron 

•49 

060 

0-30 

0-25 

0-55 

7^83 
32^00 

9^68 
1603 

2-37 
37-04 

5-05 
13-67 

3-43 

Water 

16-28 

*Equal  to  Anhydrous  Boric 

10001 

10001 

99-95 

100-00 

9981 

Aeid 

37-85 
6704 

46^76 
82-82 

29-27 
51-85 

44-10 

78-12 

40-87 

01-  Crystalliaed  do 

72-39 

or  Borax 

10V28 

127-60 

79-8fi 

150-.W 

111-51 

Application  will  be  made  indue  course  to  the  Stock  Exchange  for  a  special 
settlement  and  (]aotation. 

Applications  lor  Shares  should  be  made  on  the  form  accompanying  tho 
Prospectus,  and  forwarded  to  the  Company's  Bankers,  or  to  the  Secretary, 
together  with  a  remittiince  for  the  amount  payable  on  application.  If  the 
number  of  Shares  allotted  be  less  than  that  applied  for,  the  surplus  will  bo 
credited  towi'.rds  the  amount  payable  on  Allotment,  and  where  no  Allotment- 
is  made,  the  amount  paid  on  Application  will  be  returned  in  full. 

Failure  to  pay  any  instalment  will  render  the  previous   payments  liable  to 
forfeiture. 

Prospectuses     and    Forms    of    Application    can   be    obtained    from    tho 
Company's  Bankers,  Solicitors,  Brokers,   Auditors,  and  at  the  Offices  of    thg 
I  Company. 


July  29,  1899.] 


THE    ECONOMIST. 
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THE  MANCHESTER  TRUST,  LIMITED,  has  been  autlioriscd,  as  Agents  for  Hia  under-menUonca  Company,  to  offer  for  Public  Subscription  an  issue  ot 
£60,000  Four  and  a-Half  per  cent.  Mortgage  Debenture  Stock,  secured  by  Trust  Deed  as  a  first  charge  upon  City  Properties. 
The  APPLICATION  LIST  will  be  OPENED  on  MONDAY,  the  31st  day  of  JULY,  1899,  and  CLOSE  on  or  before 

VfEDNESDAY,  the  2nd  day  of  AUGUST,  1899. 

FERGUSON  &  CO.,  LTD. 


SHARE 


(Incorporated  under  the  Ccmpanies  Acts,  1862-1890.) 

CAPITAL 


£110,000, 


Divided  into  6,000  Full-paid  Sis  per  Cent.  Cumulative  Prpferenre  Rliarcs  of  ilO  each,  £60,000  ;  5,000  Fully-paid  Ordinary  Sliares  of  ilO  each,  £50,000— £110,000. 
In  addition  to  which  tliere  are  I'oiir  and  a-Half  per  Cent.  Mortgage  Debentures  for  4'50,000— £160,000. 

ISSUE  OF  £60,000  FOUR  AND  A-HALF  PER  GENT.  MORTGAGE  DEBENTURE  STOGK. 

The  Mortgage  Debenture  Stock  will  be  repayable  on  the  1st  January,  1914,  at  par,  but  redeemable  by  drawings  at  105  per  cent,  in  tlie  option  of  tlic 
Company  at  anytime  after  1st  January,  1905,  on  six  nionth.s' notice,  or  by  purchase.  It  will  also  bo  redeemable  in  the  event  of  reconstruction  or  amalgamation 
at  105  per  cent,  on  six  months'  notice,  and  will  be  secured,  as  explained  herein,  by  the  conveyance  to  the  Trustees  of  valuable  city  properties,  and  will  be 
transferable  only  in  sums  of  £10  and  nuUtiples  thereof. 

The  whole  £60,000  Mortgage  Debenture  Stock  is  now-  offered  for  subscription  at  par,  payable  as  follows :  -  On  -\pplication,  £10  per  cent. ;  on  Allotment, 
£40  per  cent. ;  One  Month  after  Allotment,  .tSO  per  cent.  Payment  may  bo  made  in  full  on  .-Mlotment.  Interest  will  accrue  from  the  respective  dates  of 
payment,  and  be  payable  by  warrant  halt-yearly,  on  30th  June  and  31st  December,  the  first  payment  being  due  on  31st  December,  1899. 


Trustees  for  the  Mortgage  Debenture  Stock   and   Debenture 
Holders. 

EX-PROVOST  WATSON,  of  Falkirk,  D.L.  and  J.P. 
JOHN   GOURLAY   HARVEY,  ESQ.,  Dundas  Hill  Distillery,  Glasgow. 
.  .  Directors. 

ALEX.  FERGUSON,  ESQ.,  of  Clelaud,  Chairman  .ind  Managing  Director. 
AfjEX.  EWEN   MACDONALD,  ESQ.,  108  West  Regent  street,  Glasgow. 
JOHN  W.  BRASH,  ESQ.,  Colonial    Kepreseutative,  108  West  Regent  street, 

Glasgow. 
THOS.  DUNN,  ESQ.,  Resident  Director,  Ncwcastle-on-Tyne. 
J.  VALENTINE  STAFjLARD  ESQ.,  Wine  Merchant,  Worcester. 
D.  H.  MACDONALD,  ESQ.,  Silverton  Hill  House,  Hamilton. 

Bankers. 
1  he  National  Bank  of  Scotland  Limited,  Edinburgh,  Glasgow,  and  London 

(37,  Nicholas  Lane,  Ijombard  Street),  and  Branches. 
The  Manchester  and  Liverpool  District  Banking  Company  Limited,  75,  Cornhill, 

London ;  Manchester,  LiveiTOOl,  :ind  Branches. 


Solicitors. 

Messrs.  Keydens,  Strang  and  Girvan,  186,  West  George  Street,  Glasgow 
(Solicitors  to  the  Trustees  for  the  Mortgage  Debenture  Stock  and  Debenture 
Holders). 

Messrs.  Mitchells,  Johnston  and  Co.,  160,  West  George  Street,  Glasgow 
(Solicitors  to  the  Company). 

Brokers. 

Messrs.  Hardie  &  Tnrabull,  45,  George  Street,  Edinburgh. 
Messrs.  Fielder  ct  Abererombie,  12,  Exchange  Street,  Manchester. 
Messrs.  F.  W.  Bentley  &  Co.,  Estate  Buildings,  Hudderhfield. 

Auditors. 

Messrs.  Mitchell  &  Smith,  Chartered  Accountants,  Glasgow, 

Secretary  and  Registered  Ofllce. 

Mr.  John  C.  MacLean,  108,  West  Regent  Street,  Glasgow. 


I»KOSI"ECTXJS. 


The  (Company  was  incorporated  in  May,  1896,  to  take  over,  carry  on,  and  do' 
velop  the  business  of  Messrs.  Alex.  Ferguson  &  Co.,  Scotch  Whisky  Merchants- 
Blenders,  Exporters,  and  Distillers,  Glasgow. 

Since  Its  incorporation  the  Company  has  been  successful,  and  the  business 
nas  increased,  and  is  still  increasing.  The  business  consists  mainlv  of  supplying 
buyers  m  the  home  and  foreign  markets,  and  is  conducted  on  thoroughly  sate 


reduction  of  goodwill  a  total  sum  of  £10,000. 

On  account  of  the  expansion  of  the  business,  increased  Bonded  Store  and 
orace  accommodation  has  been  rendered  necessary.  The  Direclors  arranged 
to  acquire  additional  Properties,  and  obtained  the  approval  of  the  Shareholders 
to  ra.se  additional  funds  for  this  and  the  general  purposes  of  the  business  by 
tne  issue  of  Debentures  or  Mortgage  Debenture  Stock,  to  be  secured  by  a  firdt 
Charge  upon  such  properties,  and  by  a  second  charge  upon  the  nroperties 
already  owned  by  the  Company.  The  Shareholders  unanimously  approved  of 
the  proposals.  ■"     "■ 

The  Company  has  arcordingly  acquired  the  following  suitable  Properties, 
VI.;.:  .N(5s.  lOo  to  108  West  Regent  street,  extending  back  to  Bath  lane,  and 
containing  412  square  yards  or  thereby;  East  Howard  street,  containing  722 
square  yards  or  therchy;  Dunlop  street,  824  square  yards  or  thereby  ;  two  plots 
' " ''0P«"'<»*  lane,  each  .-ontaining  200  square  yaids  or  lliereby.  The  property, 
omer  than  the  one  in  West  Regent  street,  tonus  one  lilock'with  three  street 
irontages.  rhe  West  Regent  street  property,  consisting  of  oltices  and 
stores,  IS  presently  partly  occupied  by  the  Company.  The  whole  of  these 
pro'jerties  will  be  conveyed  by  Trust  Deed  to  the  Trustees  for  the  Mortgage 
pebentiirc  Stock  Holders,  and  form  a  First  Mortgage  in  security 
:or  this  issue.  It  will  be  seen  from  the  annexed  copies  of  tiiij 
valuations  of  ihebe  Properties,  and  the  other  properties  belonging  to  the 
Company,  by  Mr.  James  Barr,  C.E.,  M.I.S.,  and  of  ihe  Distillerv  by  Mr.  Charles 
c.  uoig.  Distillery  Engineer,  Elgin,  the  latter  being  incoi-porated  in  Mr.  Barr's 
Kepon,  and  from  the  subjoined  statement  ot  the  (,'omtiany's  position,  that  ihe 
pii-eni  issue  ot  Mortgage  Debentun  Stock  is  theroughlv  Veil  secured.  These 
valuations  show  the  additional  new  properties  to  be  worth  £83,000,  and  the 
l.roprrties  already  ov.-ued  by  the  Company  of  £79,471,  making  a  total  of  £167,471. 

/''io'S;;!,  """•■, ^■'^■"'•'^  -^'ortBaSe  Debenture  btock  requires  for  interest 
only  i.i,700  annually,  and  is  secured  under  the  Trust  Deed  by— 

£88,000 


(ll  P  irst  Charge  upon  new  properties  valued  at  . . 
(2)  Second  Charge  upon  old  properties  valued  at  . .    £79,471 

Less  Mortgage  Dcbentuies  secured  thereon  . .  50,000 


-      29,471 

£117,471 


60,000 


£57,471 


£85,000 
£142,^7^ 


Total  Value  of  Heritable  proportvsecuring  present  issue 
Alter  deducting  the  present  issue  .Mortgage  Debenture 
:  nek  of  °^ 

There  is  thus  a  clear  surplus  from  tlie  Heritable  Pro- 
perties of  

In  addition  to  which  the  other  assets  of  the  Company, 
exclusive  of  Goodwill,  and  alter  deducting  oil  liabilities  of 
the  Company,  show  a  clear  available  surplus  of  not  less 
than       

The  Surplus  Assets  amount  in  all  to 
and  as  the  Share  Capital  of  the  Company  is  £110000,  it 
will    ho   seen    that   the   position    of    Ihe     Company    is 
thoroughly  sound. 

The  amount  necessary  to  pay  interest  on  the  £50,000  existing  Mortgage 
Debentures  and  the  £60,000  Mortgage  Debenture  Stock  nov.-  olfered  is  £4  950 
ur^  »  mt"'  "^''l "">  permanent  heritable  net  rentals  Iron,  original  properties 
are  £2,647  :  and  the  rental  from  new  properties  will  be  £4,400:  in  all  £7  047  as 
-  .own  by  the  valuer's  certiflcate,  and  the  profits  and  commissions  earned' as 
i^S^  ,^1''""'  '"l'°y"«  ="•"  -"5.947  i.er  annum.  These  together  amount  to 
the'imercst  "       """'"  '''°''"  ''"'  """'  ""'"  '•'"l»''-ed  to  pay 

V  ^''mi.''i?"r?f'  V'^f  Company  have  been  regularly  audited  by  Messrs.  Mitchell 
PriTflts--  <^'''^980W.  anA  they  have  given  the  lollowing  Certificate  of 


We  have  audited  the  Books  and  Accounts   of  Alex.  Pergut 
lyimitcd,  from  the  incorporation   of   the  Company  In  May,  1896,"  t iff  ibth 


uson  &  Co., 


ifllr.'    ?^*  «""•  dale  of   lost   Balance),    and   beg  to  certilv  that  alter  pro- 
vidinf,  for  all  charges  other  than  Debonliire  Interest,    the  Trading  Prijllts 

Acl.m  'l.""rp°?''   '^"'Z','''''  "'  '"■°''K'"  ""'  "'  ""-■  """"»'  P™"'  »n'l  r.oss 
f  K?^7  srin^^',""'-'''  "I'™'""'  ">e  Company  certified  by  us,  have  averaged 
iij,3i/ 88.  lOd.slg.  |)tr  annum. 
Olasgow,  18th  January,  1899.  MITCHELL  4  SMITH,  C.A 


The  books  have  been  balanced,  as  at  30th  June  last,  and,  subject  to  audit  and 
adjustment,  they  show  a  profit  for  the  past  year  of  £16,821. 

Cash  from  this  issue  on  full  subscription,  or  cash  and  securities  to  the  satis- 
faction of  the  Trustees  for  the  Debenture  Stock  Holders,  and  sufficient  in 
amount,  will  be  lodged  in  their  hands  to  complete  the  new  properties. 

The  Directors  intend  to  continue  their  past  policy  of  building  up  the  Resei-vo 
Fund  out  of  the  profits  of  the  Company,  thus  increasing  the  security  of  the 
Debenture  Holders. 

Copies  of  the  Valuations  of  Mr.  James  Barr  and  Mr.  Charles  C.  Doig,  and 
the  Auditors'  Certificate,  and  Form  of  Debenture,  and  Trust  Deed,  and  Memo- 
randum and  Articles  of  Association  can  be  seen  at  the  Oftices  of  the  Solicitors 
of  the  Company. 

'I'he  existing  Mortgage  Debentures  and  Preference  Shares  are  quoted  on  the 
Edinburgh  and  Manchester  Stock  Exchanges,  and  it  is  intended  to  apply 
for  a  Stock  Exchange  quotation  for  the  Mortgage  Debenture  Stock  now 
being  issued.  « 

Applications  for  the  Mortgage  Debenture  Stock  should  be  made  on  the  Fonn 
accompanying  the  Prospectus,  and  sent  to  the  Company's  Bankers,  together 
with  a  remiAtanct?  for  the  amount  of  the  deposit. 

Where  no  allotment  is  .uade,  the  deposit  will  be  returned  in  full,  and  where  the 
amount  of  Debenture  Stock  allotted  is  less  than  that  applied  for,  the  balance  of 
the  de))osit  will  be  applied  towards  the  remain ing  payments.  Failure  to  pay  any 
instalment  wlien  due  will  render  all  iirevinus  payments  liable  to  forfeiture. 

Prospectuses  and  Forms  of  Applieation  may  he  obtained  at  the  Oltices  of  the 
Company,  from  the  Solicitors,  Brokers,  Bankers,  and  .\uditors  of  the  Company  ; 
also  troin  The  Manchester  Trust  Limited,  73  ivii.g  street,  Manchester. 

Glasgow,  25th  July,  1899. 

CUHY  01'  KEi'ORT;  AND  VALUATION  BY  MR.  JAMES 
BARK,  C.E.,  M.I.S. 

',!21  West  George  street, 

L  -_  Glasgow,  20th  July,  1899. 
Messrs.  Aler.  Ferguson  and  Co.,  Limited, 

108  West  Regent  street. 
Gentlemen, 

RktOUT  on   Ni:\V   Pi'.oTTKTIKS. 

1  have  carefully  examined  the  properties  belonging  to  the  Company  situated 
West  Regent  stieet  and  Bath  lane.  East  Howard  street,  Dunlop  street  and 
Uoi.ework  lane,  and  have  also  carefully  examined  the  plans  prepared  by  Mr. 
Frank  Burnet,  architect,  of  the  new  buildings  proposed  to  be  erected  on  these 
properties. 

The  properties  are  centrally  situated,  and  arc  admirably  adapted  for  offk-es, 
warehouses,  bonded  stores,  shops,  etc.,  and  the  buildings  have  been  designed 
for  these  purposes. 

1  nil.  of  opinion  that  the  estimated  rentsl, prepared  by  Mr.  Burnet, amounting 
to  £6,370  10s.  lOd.  for  these  properties  when  completed,  is  a  fair  and  reasonable 
one  (of  this  rental  only  about  £2,300  applies  to  the  Bonded  Stores) ;  and  that 
after  ollowing  for  a  yearly  outlay  of  17J  per  cent.,  or  £1,114  15s.,  for  taxes, 
insurance,  maintenance  and  factorage,  the  ground  burdens  amounting  to 
£660  4s.,  the  l>aiance  ot  net  rental,  when  the  iiroperties  are  fully  occupied,  will 
amount  to  Four  lhousan(l  four  hundred  pounds  (£4,400). 

1  estimate  the  value  of  these  properties,  when  completed  and  occupied,  at  the 
sum  of  Eighty-eight  thousand  pounds  (£88,000). 

Report  on  Ohiuinal  Puoperties. 
As  instructed  by  you,  I  have  again  examined  the  several  properties  belonging 
to  you,  all  as  more  particularly  described  and  reported  upon  by  me  in  April,  1896, 
and  have  again  to  report:  — 

The  Properties  are  situated  at  Virginia  street.  Bridge  street  and  Clyde  place, 
Melville  street.  Cook  street,  Gallowgate  and  Claythorn  street,  Preston  street, 
and  Bernard  street.  Union  Place  Farme,  Rutherglen ;  and  Alexandra  place, 
bliettleston. 

With  reference  to  the  first  two  and  the  last  of  these  properties,  alterations 
and  improvements  were  in  progress  or  contemplated  when  1  examined  them  in 
18%.  These  improvements  have  since  been  can-ied  out,  and  the  properties  as 
a  whole  have  been  well  maintained  since,  and  are  in  good  habitable  condition. 
The  total  rental  of  the  properties  is  now  £4,827  17.S.,  and  the  ground  burdens 
together  omount  to  £1,336  lis.  5d. 

Deducting  the  latter  amount,  together  with  an  allowance  of  17i  per  cent,  of 
the  gross  rental  to  cover  taxes,  repairs,  and  maintenance,  insurance  and  lae- 
torage,  the  net  revenue  left  should  be  £2,647,  a  sum  more  than  ample  to  cover 
the  interest  on  the  £50,000  of  Debentures,  and  which,  if  capitalised  at  4J  per 
cent.,  wonid  amount  to  £58,821. 

The  I'lBtiilcry,  previously  valued  by  me,  is  not  included  in  the  foregoing 
valuaton.  The  property  has  been  nepar.Ucly  valued  by  Mr.  Charles  C.  Doig, 
Conseltin,-  Distillery  Engineer  and  Architect,  Elgin,  and  reported  u|ion  by  hiiu 
on  ll  e  8  II  October  last  as  being  worth  £20,650.  'rhe  totals  of  these  valuations 
is  thus  £167,471. 

1  am,  yours  faithfully, 

(Signed)  .lAMKS  BARR, 

.Surveyor  and  Valuator. 
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NEW    YORK    PRODUCE 
EXCHANGE    BANK. 

CAFITAZ. f  1,000,000. 

STrKPI.V8 «250,000. 

A  sjounts  of  Banks,  Bankers,  and  Firms  received 
npon  favourable  terms.  Collections  made  and  re- 
mitted for  promptly. 

Careful  attention  given  to  the  Purchase  and  Sale 
of  American  securities.    Cable  transfers  made. 
London  Bankers— The  London  City  and  Midland 
Bank    (Limited). 

THE  ANCLO-CALIFORNIAN  BANK,  LD. 

Capital  Authorised, £1,200,000.  Subscribetl, £600,000. 

Paid-up,  £300,000.  Reserve  Fund,  £130,000. 

Head  Office,  18  Austin  Friars,  London,  E.G. 

Branch  at  San  Francisco. 

Agents  at  New  York,  J.  and  W.  Seligman  and  Co. 

The  Bank  transacts  general  Banking  Business, 

Bells  drafts  on  California,  Oregon,  Nevada,  &c. ;  also 

on  the  Hawaiian  Islands,  sends  Bills  for  collection, 

makes  Telegraphic  transfers,  and  grants  Letters  of 

Credit.  J.  SIMON,  Managing  Director. 

AFRICAN    BANKINC    CORPORATION 
(LIMITEO). 

Interest  allowed  on  fixed  deposits. 
Banking  Business  transacted  in  and  with  South 

G.  W.  THOMSON, 

Chief  Manager. 
Nob.  43  to  46  Threadneedle  street,  London,  E.C. 
Business  hours  10  to  4,  Saturdays  10  to  1. 

The  Merchant  Banking  Co.,  Ltd., 

112    CANNON    ST.,   LONDON. 


SUBSCRIBED  CAPITAL  - 
PAID-UP     -       -       .       - 


£G75,000 
£300,000 


Credits  issued.  Consignments  of  Produce  for  Sale 
received,  Advances  made  on  Mortpajre  of  Shipping 
Property — on  Outward  and  Inward  Shipments,  on 
approved  Local  and  Foreign  Securities.  Every 
facility  given  for  transmission  of  orders  to  foreign 
correspondents. 

H.  MACKENZIE,  Manager. 

HONC  KONG  &  SHANGHAI  BANKING 
CORPORATION. 

Capital,  all  paid  up #10,000,000 

Reserve  Fund  $10,000,000 

(Held  in  London  at  ExcnxNOE  of  2s 
PER    $  =  i'1,000,000    Sterling,    in- 
vested    IN     Consols     and     other 
Steri.ing  Securiiier.) 
Reserve  Liability  of  Proprietors  . .    $10,000,000 

Coi'RT  OF  Directors  and  Head  OFrior,  in  HoNa 
KoNr , 
London  Committee. 
Wm.  Anastasiiis. Tones,  Esq.  {Director  of  the  London 

and  County  Banking  Companv,  Limited.) 
P.  D.  Barnes,  Ksq.  (ManaRiiig  Direetor,  P.  &  O.  Co.) 
Q.  E.  Nohle,    Esq,    (37    Inverness    terrace,    Bays- 
water,  W.) 

Deposits  received  for  twelve  mrnths  fixed  at  3J 
per  cent,  per  annum.  Interest  payable  Juno  30th 
and  December  31st. 

EWEN  CAMERON,  )  Managers  in 
JOHN  WALTER,      /      I^ondon. 
H.  T.  B.  GREEN,  Actg.  Sub-Manager 
W.  NICHOLLS,  Accountant. 
No.  51  Lombard  street.  K.C..  London. 

STANDARD    BANK    OP    SOUTH 
AFRICA    (LIMITED). 

(Bankers  to  the  Government  of  the  Cape  of  Good 
Hope.)  Head  Office. 

10  Clements  lane,  Lombard  street,  London,  E.C. 
Subscribed  Capital  (June  30, 1899)  £4,959.100 

Paid-up  Capitiil £1,239,700 

Reserve  Fund £1,144,820 

This  Bank  grants  Drafts  on  the  principal  towns 
in  Cape  Colony,  Natal,  South  African  Republic, 
Orange  Free  State,  Rhodesia,  and  Eftbt  Africa,  and 
transacts  every  description  of  Qankinf?  Business 
connected  with  the  South  African  Colonies  and 
Btates.  Telegraphic  remittances  made.  Deposits 
received  for  fixed  periods.  Terms  on  Application. 
JOHN  CHUMI-EY,  London  Manager. 


LONDON,   PARIS,  &  AMERICAN 
BANK  (LIMITED), 

Capital,  £1,000,COO.      Ribkcribed,  £500,000. 
Paid-up.  £400,000.       r.i:sKHTK  Fund,  jEIVO-OOO. 
Head  Office— 40  Threadneedle  street,  London. 
Branch  Offtce-Sao  Francisco. 
Agencies — Paris  and  Nuw  York. 
DIKECT0R8. 
J. Howard Gwyther,  Esq.  \     Alexandre  Weill,  Esq. 
David  Cahn,  Esq.  {      Max  RosAnbain,  Eho. 

The  Bank  ti-ansarts  a  genenil  Banking  and  Ks- 
change  busineSR,  and  issues  Travellers'  Credit.^ 
available  in  the  principal  Cities  of  the  World. 

P,  W.  R0BKRT8ON,  Manager. 


THE   NATIONAL    BANK    OF    SCOTLAND, 

Limited. 

Incorporated  by  Royal  Cliarter  and  Act  of  ParUament, 
ESTABLISHED     1825. 


Capital  Subscribed,  £5,000,000.        Pald-np,  £1,000,000.        Uncalled,  £4,000,000. 


HEAD  OFFICE— Edinbukgh. 

THOMAS.  HECTOR  SMITH,  QonerBl  Manager.  GEORGE  B,  HART,  Secretary. 


XiONDOIf    OFFICE— 37  mcbolai  lane,  I>oinl>ard  street,  B.C. 

JAMES  ROBERTSON,  Manager.  THOMAS  NESS,  Assistant  Manager, 


BANK  OF  NEW  SOUTH  WALES. 
Established  in  1817. 
London  Office — 64  Old  Broad  street. 

Paid-up  capital £1,950,000 

Reserve  fund 1,200,000 

Reserve  Liability  of  Proprietors   1,950,000 

^65,100,000 
Letters  of  Credit  and  Bills  on  demand,  or  at  thirty 
days'  sight,  are  granted  upon  the  Head  Office  and 
Branches  throughout  the  Australian  and  New 
Zealand  Colonies.  Bills  purchased  or  forwarded 
for  collection.    Telegraphic  remittances  made. 

DEPOSITS  received  for  fixed  periods,  on  terms 
which  may  be  known  on  application. 

DAVID  GEORGE,  Manager. 

BRITISH    BANK    OF    SOUTH 
AMERICA  (LIMITED). 

Subscribed  Capital  £1,000,000 

Paid-up 500,000 

Ee.serve  Fund 320,000 

Branchf.s — Rio  de  Janeiro.  Santos,  Sao  Paulo, 
Parii,  Bahia;  Buenos  Aires,  Rosario  de  Santa  F»S, 
and  Montevideo. 

Bills  negotiated,  advanced  upon,  or  sent  for 
collection. 

Letters  of  Credit  Drafts,  and  Cable  Transfers 
issued. 
London,  2a  Moorgate  street,  E.G. 


THE  ANCLO-ARGENTINE  BANK,  LTD. 

AUTHORISED  CAPITAL  ..     £950>000. 

(With  power  to  increase.) 
Subscribed,  £450,000;    Paid-up,  £350,000;  Reserve 

Fund,  £15,000. 
HFiAD  OFFICE :  14  Austin  Friars,  London,  E.G. 
BANKERS:  Bank  o{  Enpland;  London  City  and 
Midland  Bank,  Limited. 
DIRECTORS. 
Edward  Bnnge,  Esq.    Chas.  E.  Ounther,  Esq. 
Henry  A.  Greie,  Esq.    Aupruste  de  Lantsheere,  Esq. 

Archibald  Cameron  Norman,  Ksq. 

Henry  J.  Norman.  Esq.         J.  MuiTay  TuUoch,  Esq. 

Frederick  Walters,  Esq., 

Branches  at  Buenos  Ayres  and  Monte  Video. 

Deposits  received  at  the  London  OiTlco  for  fixed 

periods,  at  following  rates: — For  one  year,  4   per 

cent,    per    annum;    sis    montns,  3  per  cent,  per 

annum.    Letters  of  Credit,  Hills  of  Exchange,  and 

Cable    TraiisferB    issued.      Bills    payable    in    the 

Argentine   and  Uruguayan  Republics    negotiated, 

advanced  upon  or  sent  for  collection. 

B.  L.  PHILIPS,  Manager. 


THE  LONDON  BANK  OF  AUSTRALIA 
LIMITED, 

2  Old  Broad  street,  E.C. 

Subscribed  Capital £1.645,020 

Paid-up 914,915 

Uncalled,  including  Reserve  Liability       730,1C5 
Remittancfs  made  by  Cabt.k  to  Australia. 
Drafts,  Letters  of  Credit,  and  Circular  Notes 

issued  upon  Branches  and  Agents. 
Bills  of  Exchange  on  Australia  Negotiated  or 

sent  for  Collection. 

Intfrkst  allowed  on  Deposits  for  periods  and  at 

rates  which  may  be  ascertained  on  application. 

W.  N.  TOMKINS,  Secretary. 

ENGLISH,  SCOTTISH,  AND 

AUSTRALIAN  BANK,  LTD. 

Head  Office:  38  Lombard  Street,  E.C. 

Subscribed  Capital    £1,078,875    0 

Paid-up  Capital  539,437  10 

Further  Liability  of  Proprietors  . .  539,437  10 
Iiettera  of  Credit  and  Drafts— on  the 
Branchesand  Agencies  of  the  Bank  in  the  Australian 
Colonies  can  be  obtained  at  the  Head  OfYlce,  or 
through  the  Agents  of  the  Bank,  in  the  chief  Pro- 
vincial towns  throughout  th    United  Kingdom. 

Xtemittances      made       by      Telegraphic 
Transfer. 

Bills   IVeKOtiated  or  forwarded  for  Collec- 
tion. 

Banking  and  ExehanKe  Business  of  every 
description  transacted  with  the  Australian  Colonieu. 


ROBINSON    SOUTH   AFRICAN    BANKINC 
COMPANY    LIMITED. 

(Incorporated  under  the  "Companies'  Acts"  and 

Registered  19tb  August,  1895.) 

HEAD    OFFICE— 1    Bank     buildings,    Lothbury, 

London,  E.C. 

CAPITAL  subscribed  and  fully  paid,  £3,000,000. 

This  Bank  transacts  a  General  Banking  Business 
in  connection  with  South  Africa,  deals  in  Document- 
ary and  other  Drafts,  and  issues  Letters  of  Credit, 
Drafts,  and  Telegraphic  Transfers  on  its  Branch 
at  Johannesburg,  as  well  as  on  its  Agencies  in  the 
South  African  Republic,  in  the  Orange  Free  State, 
in  Cape  Colony,  and  in  Natal. 

Deposits  received  for  fixed  periods  on  terms 
which  may  be  ascertained  upon  application. 

JAMES  TYHURST,  Managing  Director. 


THE  COMMERCIAL  BANKING  COMPANY 
OF  SYDNEY  (LIMITED). 

Established  1834— Incorporated  1893. 

Capital  Subscribed £2,000,000 

Paid-up £1,000,000 

Reserve  Fund £1,010,000 

Drafts  payable  on  demand  and  Letters  of  Credit 
on  Australia  are  issued  by  the  London  Branch, 
Bills  on  Australia  negotiated  or  collected.  Remit- 
tances cabled. 

Deposits  received  for  fixed  periods  at  rates  to  be 
ascertained  on  application. 
London  Offices— 18  Birchin  lane, 
Lombard  street.  E.C. 

NATHANIEL  CORK,  Manager. 


ESTABLISHED  185L 

BIRKBECK     BANK 

Southampton  buildings.  Chancery  lane,  London. 

TWO-AND-A-HALP  per  CENT.  INTEREST 
allowed  on  DP2P0SITS,  repayable  on  demand. 

TWO  per  CENT,  on  CURRENT  ACCOUNTS,  on 
the  minimum  monthly  balances,  when  not  drawn 
below  £100. 

STOCKS  and  SHARES  purchased  and  sold. 

The  BIRKBECK  ALMANACK,  with  particulars, 
post  free.      FRANCIS  KAVKNSCROFT,  Manager. 


BANK  OF  MONTREAL. 

Eatablished  in  1817. 
Capital Paidnp,i2,465,753.  Reserve Pund,f  1,232,876. 

Undivided  Profits,  £210,642. 
Head  Oflloe  and  Board  of  Directors:  MONTREAL. 
Heneral  Manager :  E.S.CLOUSTON,  Esq.,  Montreal 
Iiondon  Office :  22  Abchurcta  lane,  B.C. 
Right    Hon.  LORD  8TRATHC0NA 
AND  MOUNT  ROYAL,  G.C.M.G. 
THOMAS  SKINNER,  Esq. 
Undertake  monetary  business  with  all  parts  of 
Canada,  Newfoundland,  and  the  United  States,  and 
issue    Stevliiig   and   Currency   Drafts   and   Cable 
Transfers. 

Financial  Agents  of  the  Government  of  the 
Dominion  of  Canada. 
ALEXANDER  LANG,  Manager. 


London 
Committee : 


BANK  OF  CALCUTTA,  LTD. 

Head  Office— Cai^cutta. 

Sabscribed  Capital Be.  16,00,000 

Paid-up  Capital    „    10,00,000 

Reserve  Fund Rs.  8,00,000 

Uncalled  Capital    ..  „   6,00,000, 

13,00,000 

DIRECTORS. 
Mr  D,  Yule  (Messrs  Andrew  Tule  and  Co.) 
Ur  H.  R.  Mclnnes  ^Messrs  J.  Thomas  and  Co.) 
Mr  C.  C.  McLeod  (Mpwrs  McLeod  and  Co.) 
Mr  D.  King,  Manager  (formerly  Manager  of     he 
Delhi  and  London  Bank,  Ltd.,  Calcutta). 
This  Bank    offers    special    facilities    to    home 
capitalists  desirous  of  investing  funds  in  India,  and 
is  prepared  to  advise  ooastiiuenta  in  the  purchase 
and  sale  of    all  Indiau  Hecurities,  particularly  the 
shares  and  Debenture  Stocks  of  Jute,  Cotton,  Tea, 
and  other   undertakings.    Securities  received  for 
Safe  Custody  on  usual  terms,  and  the  interests  of 
absentee  Bharcholders  represented  under  Power  of 
Attorney.  „     , 

Deposits  received  on  current  account  or  for  fixed 
periods   on   terms    which  can  be  ascertained  on 
application  to  the  Bank's  London  Agents, 
MessrH  GEORGE  YULE  and  Co., 

I'J  Great  VVinohester  street,  London,  E.O. 


WIIEKLY    COMMERCIAL   TIMEB. 
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No.  2,919. 


HOBBS  &  CO.'S 

"SEAMLESS" 

BENT   BODY    STEEL 

SAFES. 

SAFES,  DOORS  &  GATES 

TO    MEET    ALL 

RISKS     FOR    ALL     PURPOSES. 

Tliese  Safes  are  bent  by  Powerful  Machinery  from  one  Sheet  of  Steel, 

thus  the  Comers  (Die  weakest  part  in  all  otlier  Safes)  are  as  stroju/ 

as  the  sides,  and  cannot  be  wedged. 

Manufacturers  of  London-made  Locks  for  all  Requirements, 
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THE   MONEY   MA.IIEET. 

The  Money  Market  remains  in  practically  the  same  con- 
dition as  when  we  last  wrote.  The  Bank  still  holds 
control  over  the  market,  and,  with  outside  supplies 
reduced,  and  brokers,  warned  by  their  late  experience 
working  cautiously,  a  large  portion  of  the  current 
discount  business  has  been  transacted  by  it.  With  the 
official  rate  thus  made  fully  effective,  gold  continues  to 
flow  hither  from  abroad,  the  influx  into  the  Bank  for  the 
week  having  amounted  to  £844,000.  In  spite  of  that, 
however,  the  reserve  has  been  reduced  by  about 
£581,000  through  the  withdrawal  of  £806,000  in  gold 
coin  and  £619,000  in  notes  for  home  circulation.  But 
this  expansion  of  the  external  circulation  is  not  much 
greater  than  that  which  always  takes  place  at  the  beginning 
of  August  when  people  are  providing  for  their  holiday 
expenditure.  In  the  corresponding  week  of  last  year 
the  addition  made  to  the  home  circulation  was  £1,356, 000, 
as  compared  with  £1,425,000  this  week,  and  in  the  first 
week  of  August,  1897,  it  was  £1,280,000.  There  is  thus 
nothing  abnormal  in  the  week's  movement,  and  as  in  the 
course  of  a  few  weeks  a  large  portion  of  the  cash  now 
withdrawn  will  have  filtered  back  again  to  the  Bank,  if 
gold  continues  to  come  from  abroad  its  position  will  be 
materially  strengthened.  There  is,  consequently,  ground 
for  hoping  that  in  the  near  future,  at  any  rate,  no 
further  advance  in  the  official  rate  will  be  needed. 
Still,  it  is  well  to  note  two  things  :  one  is  the  possibility, 
to  which  our  Berlin  correspondent  refers,  of  the  Bank 
of  Germany  being  compelled  to  advance  its  rate  in  order 
to  safeguard  its  stock  of  gold  ;  and  the  other  the  decline 
in  the  American  exchange  which  may  presage  with- 
drawals of  gold  from  this  side  later  on. 
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Subjoined  is  our  usual  table  of  current  rates : — 
BANE  RATE  and  UABEET  BATE. 
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THE  DEBATES  ON  THE  TRANSVAAL. 

The  debates  of  Friday  week  in  the  Lords  and  Commons 
upon   the   dispute  with  the  Transvaal  were  in  a  high 
degree  creditable  to  Parliament.    With  the  rarest  excep- 
tions, the  speakers   were  at  once  temperate  and  firm, 
while  they  displayed  a  mastery  of  their  subject  matter 
such   as  is  rarely  manifested  except  in   a  debate  upon 
internal  politics.     The  long  and  rather  wearisome  con- 
troversy has,  in  fact,  acted  as  education,  and  there  was 
less  dispute  about  facts  than  we  ever  remember  in  so 
grave  a  debate.      The  speech    of    Lord    Selborne    in 
particular  was  a  luminous  history  of  the  entire  quarrel, 
as  it  might  have  been  related  by  one  who,  though  British 
in  sympathy,  was  Boer  by  birth  and  antecedents.     We 
can  imagine  no  narrative  more  entirely  fair,  and  recom- 
mend its  perusal  as  reported  in  the  Times  of  July  29 
even  to  those    who   fancy  they    understand  fully  the 
genesis  of  the  quarrel.      Here  and  there,  perhaps,    a 
mistake  was  committed.    Mr  Chamberlain  laid  too  much 
stress  upon  the  necessity  of  defending  British  prestige, 
which  can  hardly  be  at  stake  in  a  dispute  with  a  State 
so  far  inferior  to  Great  Britain  in  extent  and  in  resources, 
and  we  cannot  think  he  was  wise  in  sneering  so  bitterly 
at  Messrs  Schreiner  and  Hofmeyr's  readiness  to  accept 
proposals  from  the  Transvaal.   Those  gentlemen  have,  no 
doubt,  a  certain  sympathy  with  Dutch  settlers — a  strong 
party  feeling,   in  fact — but  as  they  must  be  sincerely 
anxious    for     compromise,    and     as     they     are     the 
chief    men    in    a   colony   where  the    colonists   are   of 
mixed  nationalities,  it  might  have  been  wiser  to  overlook 
that,  and  while  regretting  that   they  were  not  entirely 
British  to  have  accepted  their  efforts  as  in   intention 
sincere.     Nothing  puzzles  a  doubtful  friend  like  entire 
confidence  in  the  sincerity  of  his  professions.     After  all, 
we  are  striving  for  peace,  and  whether  we  obtain  it  or 
not,  we  have  to  live  at  least  for  a  generation  on  terms  of 
equality  with  the  Dutchmen  of  South  Africa.     As  a  rule, 
however,  the  speakers  displayed  much  largeness  of  mind, 
and  placed  the  argument  upon  a  high  level.  They  passed 
over  small  details,  and  contended,  first,  that  the  Trans- 
vaal was  not  independent  in  any  international  or  complete 
sense,  its  rulers  having  no  power  to  conclude  treaties 
with  foreign  States  ;  secondly,  that  they  promised,  when 
the  Convention  of  Pretoria  was  signed,  that  British  and 
Dutch  residents  in  the  Transvaal  should  be  placed  on 
terms  of  equality  ;  and,  thirdly,  that  this  promise  had 
been  broken,  the  British  having  been  treated  ever  since 
as  a  "  subjugated  "  people,  a  statement  repeated  with 
extraordinary  clearness   and  force   by  Lord   Salisbury 
himself.     This,  it  was  argued  on  all  sides,  could  not  last, 
the  Transvaal  being  a  mere  enclave  in  British  dominion, 
and  only  important  because  British  energy  and  industry 
had  made  it  rich,  and  the  Boers  were,  therefore,  adjured 
to  remedy  the  wrong,  lest  it  should  be  necessary  for  Her 
Majesty's  Government,  however  reluctant  or  however 
patient,  to  have  recourse  to  other  means  than  argument. 


In  that  event,  said  Lord  Salisbury  in  sentences  which 
have  not  been  sufficiently  quoted,  the  Conventions, 
which  are  not  treaties,  but  declarations  by  the 
Queen  granting  autonomy  to  a  portion  of  her  subjects, 
will  not  be  renewed. 

"So  long,"  the  Premier  said,   "as  the  Conventions 
were  observed,  so  long  as  they    were  given  their   due 
vitality,   I   believe    that    every  party  in  England  was 
willing  to  recognise  and  sustain  them.     But  these  Con- 
ventions are  mortal.     They  are  liable  to  be  destroyed ; 
they  can  be  destroyed  by  the  act  of  the  parties  for  whose 
benefit    they  were  concluded.     But   I  wish  to  protest 
against  the  idea  that  they  constitute  an  immovable  land- 
mark to  which,  whatever  may  happen,  we  shall  infallibly 
recur.     I  believe  the  reverse  is  the  case.     Little  as  we 
are  disposed  to   disturb  these  Conventions  while  they 
are  allowed  fair  and  honourable  life,  very  few  of  us  now, 
if  we  could  retrace  the  history  of  the  last  twsnty  years, 
would  ask  that  the  seal  of  England  should  be  applied  to 
Conventions  in  that  form.    Whatever  happens,  when  the 
validity  of  these   Conventions  is  impeached,  I  believe 
they  belong  from  that  time  entirely  to  history.     What 
will  take  their  place  I  do  not  know,  but  it  will  not  be 
Conventions  in  the  same  style.     I  am  quite  sure  that  if 
this  country  has  to  make  exertions  in  order  to  secure 
the   most    elementary  justice   for  British    subjects — I 
am  quite  sure  they  will  not  reinstate  a  state  of  things 
which  will  bring  back  the  old  difficulties  in  all  their  for- 
midable character  at  the  next  turn  of  the  wheel."    Lord 
Salisbury  is  a  great  diplomatist,  and  no  one  familiar  with 
the  language  of  British  diplomacy  can  doubt  that  these 
words    contain    a    menace    which  the    rulers    of    the 
Transvaal  will  do  well  carefully  to  study.     Any  amount 
of  time  is  allowed  them.    It  has  even  been  proposed  that 
they  should  join  in  a  Commission  of  Inquiry  to  report 
upon  the  precise  effect  of  their  recent  alterations  of  the 
franchise.     Any   desire  to   interfere  with  their  "  inde- 
pendence," if  interpreted  according  to  the  obvious  sense 
of  the  Protocols  upon   which   the    Conventions    were 
founded,  is  explicitly  denied,  but   they  must  sooner  or 
later  concede  the  equality  they  promise  or  they  must 
take    the    consequences.       "  We   refuse,"    said     Lord 
Selborne,  "  to  give  any  pledge  which  would  limit  the 
means  at  our  disposal  to  secure  the  end  that  we  desire." 
We  believe  that  this  is,  in  effect,   the  decision  of   the 
whole  country.    Lord  Kimberley,  who  leads  the  Liberals 
in  the  Lords,   only  advised  "  patient  pressure  "  before 
war    could    be    considered    justified ;     while     Sir    H. 
Campbell-Bannerman,  in  the  Commons,  only  regretted, 
as  we  also  do,  that  the  franchise  had  been  made  the 
pivot  of  settlement,  and  that  the  consequence  of  war,  if 
it  came,  might  be  a  deepening  of  the  race  differences 
between  the  British  and  the  Dutch.     The  parties  were, 
in  fact,  of  one  mind,  though  one  was  disposed  to  display 
more  patience,  and  to   wait   more  hopefully  for  con- 
cessions than  the  other,  and,  while  waiting,  was  more 
adverse  to  any   menace  of  war.     Both,  however,  con- 
sidered that  the  concessions  must  be  granted,  that  there 
must  be  guarantees  as  to  their  finality,  and  that,  if  they 
were    refused,    but    one    deplorable   alternative    would 
remain.     This  is  clearly  the  impression  produced  by  the 
debates  upon  the  Cape,  and,  we  fancy,  upon  Pretoria, 
where  the  'leading   Boers   are  sullenly  awaiting   fuller 
reports  and  more  complete  details  as  to  the  meaning  of 
the  Commission  which  it  is  proposed  to  them  to  appoint. 
We  do  not  suppose  that  very  much  is  expected  from 
this  Commission,  yet  we  think  it  judicious  and  right  to 
have  proposed  its  appointment.     It  gives  the  reasonable 
party  among  the  Dutch  at  the  Cape,  in  the  Orange  Free 
State,   and  in  the  Transvaal  itself,  time  to  exert  their 
weighty  influence,  and   either  persuade  or  coerce  the 
obstinate  Dopper  minority  whom  Mr  Kruger  represents. 
If  the   Commission    makes   it   clear   that    th«    British 
demands  have  been  granted,  then  all  ground  for  imme- 
diate quarrel  will  have  been  removed,  while  if  it  shows 
the  contrary,   the  Boers  will  gain  the  opportunity,  very 
soothing  to  their  natural  pride,  of  making  the  further 
concessions  required  in  the  shape  of  a  declaratory  Act, 
explaining   and   enlarging   the    provisions   of   the   very 
obscure   statute  they  have   already   passed.      Time  is 
secured   to  them  and  full  opportunity  of  reflection,  an^ 
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it  is  difficult  to  doubt  that  with  these  advantages  they 
will  be  able  at  last  to  compel  themselves  to  yield.  They 
know,  they  must  know,  that  if  the  British  are  united 
they  are  overmatched,  and  the  debates  of  Friday  week 
will  convince  them,  if  they  understand  politics  at  all, 
that,  to  the  extent  of  demanding  proper  treatment  for 
foreign  residents  in  the  Transvaal,  the  British  are 
united.  Sir  H.  Campbell-Bannerman  desires  to  start 
for  the  goal  later  than  Lord  Salisbury,  and  even  in  his 
annoyance  cries  out  "  false  start,"  but  both  are  deter- 
mined to  arrive.  The  Boers  may  keep  their  country, 
but  they  must  give  up  the  luxury  of  treating  English- 
men more  numerous  than  themselves  as  a  crowd  pinible 
et  corveeable  a  misericorde. 


M.  DELCASSE'S   VISIT. 

The  French  Minister  of  Foreign  Affairs  has  left  Paris  for 
St  Petersburg.  The  Eussian  capital  is  not  altogether 
the  place  one  would  choose  for  a  holiday  resort,  and 
even  if  it  were,  the  visit  of  an  important  foreign 
functionary  could  not  fail  to  be  connected  with  events  of 
a  supposed  momentous  character.  Everyone  is,  there- 
fore, speculating  as  to  the  reasons  for  M.  Delcasse's  visit 
to  St  Petersburg ;  and  as  the  more  ignorant  we  are,  the 
more  are  we  prone  to  frame  imaginary  hypotheses,  it 
follows  that  the  speculation  has  reached  an  almost  acute 
stage.  We  are  no.  wiser  than  anybody  else.  We  do 
not  know  the  exact  reasons  which  have  prompted  this 
visit,  but  we  do  see  that  latterly  a  considerable  change 
has  come  over  the  European  situation. 

The  first  fact  which  strikes  us  when  we  consider  the 
situation  in  Europe  is  the  palpable  weakening  of  the 
Fracco-Eussian  Alliance,  if  genuine  alliance  there  ever 
was.  The  second  fact  is  the  equally  obvious  weakening 
of  the  Triple  Alliance,  so  far  as  its  effective  force  is  con- 
cerned ;  for,  on  paper,  the  alliance  has  still  some  years 
to  run.  The  present  diplomatic  state  of  Europe  is,  we 
take  it,  the  result  of  the  weakening  of  these  two  political 
fabrics  and  the  feeling  of  uncertainty  which  has  naturally 
followed.  The  prime  cause  of  the  Franco-Eussian 
Alliance  was,  on  the  part  of  Eussia,  financial ;  on  the 
part  of  France,  military.  The  development  of  the  huge 
Eussian  political  organism,  the  building  of  railways,  the 
scheme  of  Siberian  immigration,  the  development  of 
canals,  the  big  army  and  growing  navy — all  this  has 
meant  money,  and  a  good  deal  of  it.  When  the 
German  market  was  closed  against  her,  Eussia 
turned  to  France,  and  sought  successfully,  by 
a  political  rapinochemcnt  to  obtain  from  French 
capitalists  and  investors  the  financial  assistance  of  which 
she  stands  in  constant  need.  While  Eussia  secured  the 
funds  she  needed  France  was  led  by  the  astute  diplomacy 
of  St  Petersburg  to  suppose  that  her  political  interests 
would  be  taken  care  of  by  her  Eussian  debtors.  The 
understanding  must  have  been,  on  the  side  of  Eussia,  of 
the  vaguest  kind,  for  nothing  whatever,  so  far  as  is 
known,  has  been  done  to  aid  France  in  anv  practical 
way  from  a  mihtary  point  of  view.  Thus,  as  Frenchmen 
have  seen  year  by  year  pass  away  without  the  Franco- 
Eussian  Alliance  materialising  in  any  tangible  outcome, 
the  original  enthusiasm  for  the  alliance  has  cooled, 
especially  since  the  Eadical  Eepublicans  have  taken 
office  and  a  new  President  has  taken  the  place  of  M. 
Faure.  At  the  present  moment  even  well-informed 
Frenchmen  cannot  tell  you  whether  a  genuine  alliance 
exists,  much  less  can  they  point  to  any  practical  value 
which  France  has  derived  from  it.  And,  on  the  other 
hand,  France  has  become  so  gorged  with  Eussian  loans 
that  she  cannot  absorb  any  more,  and  the  interests  of 
Eussia  in  the  alliance  have  thus  become  very  much 
weakened. 

What  is  true  of  the  Franco-Eussian  is  also  more  or 
less  true  of  the  Triple  Alliance,  though  we  know  that 
that  alliance  had  a  definite  basis  embodied  in  a  definite 
document,  which  we  do  not  know  of  the  other  alliance. 
The  main  object  of  the  Triple  Alliance  was,  of  course, 
to  protect  Germany  against  a  possible  union  of  France 
and  Eussia  against  her,  thus  exposing  her  to  a  fire  from 
both  sides  at  once.  It  was  represented  to  Italy  that  her 
independence  was  endangered  by  French  designs,  and 
that,  therefore,  it  was  to  her  interest  to  take  shelter 


THE    COLONIAL   LOANS   BILL. 

The  Government  have  succeeded  in  getting  the  Colonial 
Loans  Bill  through  the  House  of  Commons,  but  only  by 
pleading  indulgence  for  it  as  an  emergency  measure, 
called  for  by  the  fact  that,  in  anticipation  of  the  assent 
of  Parliament,  the  financial  arrangements  it  is  intended 
to  sanction  had  already  been  entered  into,  and  could  not 
now  be  disturbed  without  detriment  to  the  colonies 
embraced  within  its  scope.  A  practical  promise,  too, 
had  to  be  made  that  no  similar  measure  would  again  ba 
brought  forward.  After  referring  to  the  engagements  to 
which  the  Government  had  bound  themselves  in 
advance,  Mr  Chamberlain  went  on  to  say :  "  For  ihis 
reason  the  House  was  asked  to  provide  the  means,  but 
he  sincerely  hoped  he  would  never  have  to  come  again 
for  such  assistance  ;  for,  though  there  were  advantages 
on  both  sides,  seeing  the  objections  raised,  it  would 
probably- not  be  worth  while  to  raise  the  question 
again."  Why  the  Government  should  have  treated  Par- 
liament as  a  negligeable  authority,  whose  function  is 
not  to  sanction,  but  merely  to  accord  ultimate  ratification 


from  the  possible  storm  under  the  great  German 
umbrella.  As  a  matter  of  fact,  Italy  has  derived  no 
advantage  from  this  alliance  which  has,  on  the 
other  hand,  immensely  increased  her  heavy  burdens,  ^ 
her  military  and  naval  expenditure  having  been 
practically  determined  by  the  alliance,  that  is,  by 
the  German  Emperor.  Under  these  conditions  Italy 
has  plunged  into  foreign  complications  resulting  in 
such  disasters  that  she  is  no  longer  of  practical  use  to 
Germany.  The  third  member  of  the  alliance,  Austria- 
Hungary,  has  also  for  the  last  two  or  three  years  been 
involved  in  the  gravest  internal  difficulties,  which,  what- 
ever may  be  their  outcome,  prevent  her  at  present  from 
effective  action  as  a  Great  Power.  So  it  happens  that 
the  Triple  AUiance,  while  still  existing  in  full  force  on 
paper,  is  scarcoly  a  power  in  the  true  sense  of  the  word. 
Thus  the  two  big  political  fabrics,  which  seemed  two 
years  ago  to  be  confronting  one  another,  have  each 
begun  to  crumble  and  to  fall  away. 

The  signs  of  the  crumbling  have  been  manifold.  First 
came  the  singular  visit  of  the  Austrian  Emperor  to  St 
Petersburg  to  arrange,  it  was  supposed,  for  joint  action, 
or  at  least  for  a  common  understanding  as  to  what 
should  be  done  when  the  time  for  action  should  arise  in 
the  Balkan  Peninsula.  That  showed  that  in  one 
important  storm  centre  the  well-defined  confrontation 
did  not  exist.  Then,  after  the  project  of  M.  Faure's 
visit  to  St  Petersburg  had  been  advertised  for  months 
al>  over  Europe,  the  German  Emperor  suddenly  fore- 
stalled M.  Faure,  took  the  wind  out  of  his  sails,  and 
made  the  most  ostentatious  professions  of  friendship  for 
Eussia,  recalling  the  policy  of  his  grandfather  and  of 
Bismarck,  and  the  days  of  the  Drcikcdscr-bund.  The 
Fashoda  affair  last  year  showed  that  Eussia  had  no  inten- 
tion of  rendering  substantial  aid  to  France  in  so  far  as 
her  African  Empire  was  concerned.  And  now,  finally, 
some  complimentary  words  of  the  German  Kaiser  to 
President  Loubet  and  to  some  French  marines  is 
thought  to  indicate  a  desire  on  the  part  of  Germany  to 
draw  near  to  France,  and  so  to  make  a  Franco-German 
combination  take  the  place  of  the  weakened  understand- 
ing between  France  and  Eussia.  If  this  hypothesis  has 
any  foundation  in  fact,  we  might  infer  that  M.  Delcassd 
has  gone  to  St  Petersburg  to  sound  the  Eussian  Govern- 
ment, to  _  ask  what  its  intentions  really  are,  to  dis- 
cover if  it  really  mean  to  honour  the  blank  cheque 
wlaich  it  is  supposed  to  have  given  France.  It  is 
evident  that  France  needs,  or  thinks  she  needs,  an 
alliance,  in  view  of  the  many  complications  in  which 
she  is  involved.  Who  is  to  be  the  ally,  and  what  is  the 
price  to  be  paid  ?  And  it  may  be  that  it  is  in  order  to 
elucidate  this  great  problem  that  M.  Delcassc  has 
taken  his  journey  to  St  Petersburg.  If  so  our  impression 
is  that  in  the  distrustful  state  of  Europe  nothing  of  a 
clear  and  defiaite  character  will  result  from  the  visit. 
But  we  do  not  know,  and  we  do  not  believe  in 
political  prediction  unless  based  on  exact  and  thorough 
knowledge. 
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to  any  financial  arraneements  into  which  Ministers  may 
choose  to  enter,  Mr  Chamberlain  did  not  attempt 
to  explain.  That  has  been  so  much  the  manner  of  the 
Government  that  perhaps  he  thought  any  explanation 
■would  be  superfluous.  In  any  case,  it  is  well  that  the 
Bill  has  been  passed  only  on  condition  that  it  is  not  to 
constitute  a  precedent,  and  that  the  principle  to  which 
Parliament  was  asked  to  commit  itself  in  a  great  hurry 
has  been  left  over  for  future  full  and  careful  considera- 
tion. 

In  the  eyes  of  the  Chancellor  of  the  Exchequer  one  of 
the  merits  of  the  new  departure  which  the  Bill  was 
originally  intended  to  institute  was  thit  such  colonial 
loans  as  those  proposed  would  constitute  exceedingly 
good  investments  for  Savings  Banks  deposits.  If,  how- 
ever, we  look  to  the  current  market  quotations  of  the 
various  debts  of  the  Crown  Colonies  we  see  at  once  that 
in  the  opinion  of  investors  these  securities  are  subject  to 
considerable  risks.  On  the  great  majority  of  them  a 
much  higher  yield  is  required  and  obtained  than  on 
what  are  regarded  as  really  lirst-class  investments.  It 
is  quite  evident,  therefore,  that  per  se  stocks  of  that  kind 
cannot  be  regarded  as  eligible  investments  for  Savings 
Banksfunds,as  to  which  safety  must  be  the  first  considera- 
tion. Of  course,  it  would  be  different  if,  as  is  proposed, 
these  loans  were  charged  upon  the  Consolidated  Fund.  So 
far  as  safety  to  the  investor  is  concerned,  they  would  then 
be  unimpeachable.  But  while  in  that  way  the  invest- 
ments in  them  of  Savings  Banks  funds  would  be  rendered 
secure,  it  would  only  be  by  transferring  the  risk  of  loss  to 
the  Treasury.  You  can  make  any  wild-cat  security  a 
safe  and  eligible  investment  by  giving  it  a  British 
Government  guarantee,  but  you  do  not  thereby  alter  the 
real  intrinsic  merits  of  the  security  ;  you  merely  shift  the 
risk  of  loss  from  the  investor  to  the  Britisli  taxpayer. 
And  so,  while  by  inve3ting  the  Savings  Banks  funds  in 
loans  to  Crown  Colonies  you  may  obtain  a  better  return 
upon  them,  and  so  help  to  minimise  the  loss  at  present 
incurred  on  the  working  of  those  institutions,  in  order  to 
do  that  you  must  subject  the  Consolidated  Fund  to  the 
risk  of  having  ultimately  to  make  good  losses  much 
greater  than  the  gain  realised  in  the  meantime  on  the 
Savings  Banks  investments.  That  there  will  inevitably  be 
ultimate  losses  we  know  from  our  experience  with  Local 
Loans,  and  especially  with  Irish  Local  Loans,  large 
amounts  of  which  have  had  to  be  written  off  as  bad.  We 
kno\^- ,  too,  that  some  of  the  colonial  loans  sanctioned  by  the 
present  Bill  are  admittedly  wha,t  Sir  Michael  Hicks- 
Beach  designated  as  "  charitable  or  eleemosynary 
loans,"  and  nothing  can  be  more  certain  that  if  we  begin 
elevating  such  loans  into  Saving  Banks  investments  by 
pledging  the  security  of  the  Consolidated  Fund  for 
them,  we  shall  in  the  end  have  to  reap  a  fine  crop  of  bad 
debts. 

Then,  again,  if  we  look  at  the  matter  from  the  point 
of  view  of  those  who  tbiuk  it  desirable  that  the  Imperial 
credit  should  be  pledged  so  as  to  enable  tha  Crown 
Colonies  to  borrow  money  for  the  development  of  their 
resources  at  the  cheapest  possible  rate,  the  question 
arises  whether  the  method  favoured  by  the  Government 
is  the  best  for  the  purpose.  Under  the  Bill  2J  per 
cent,  is  the  minimum  rate  to  be  charged  for  any  such 
loans.  If,  however,  instead  of  taking  the  roundabout 
method  of  advancing  the  money  through  the  Treasury 
and  charging  the  Consolidated  Fund  as  security,  we 
were  simply  to  give  an  Imperial  guarantee  to  the  loans, 
the  colonies  would  be  able  to  borrow  at  2,i  per  cent. 
And  while  the  colonies  would  benefit,  we  would  incur  no 
greater  liability  in  the  one  case  than  in  the  other. 
Indeed,  Mr  Chamberlain  goes  further,  and  maintains 
that  even  now  we  are  practically,  although  not  admittedly, 
guaranteeing  every  debt  of  our  Crown  Colonies.  "  The 
actual  state  of  affairs,"  he  said,  "  was  this.  Whether  we 
did  or  did  not  guarantee  a  loan,  we  assumed  responsi- 
bility for  it.  We  paid  a  nigher  rate  in  the  market 
because  we  would  not  give  in  terms  a  guarantee  which 
really  in  practice  we  had  to  maintain.  No  one  could 
contemplate  our  allowing  one  of  our  colonies  to 
repudiate  its  obligations."  This  is  a  dictum  which, 
if  sound,  would  apply  equally  to  India,  and  Mr 
Chamberlain's  assertion   must  not  be  taken  for  actua' 


fact.  If  it  could  be,  the  hearts  of  investors  in  such 
Colonial  stocks,  who  are  now  getting,  in  some  cases, 
4  per  cent,  and  upwards  onj  their  holdings,  would 
rejoice.  But  whatever  may  be  thought  of  Mr  Chamber- 
lain's statement,  it  at  least  helps  to  show  that  the 
action  of  the  Government  in  asking  Parliament  to 
sanction  out  of  hand,  and  practically  without  discussion, 
a  Bill  in  which  such  important  questions  of  principle  and 
procedure  were  involved  was  most  unjustifiable  and 
reprehensible.  Whether  the  question  of  extending  the 
scope  of  Savings  Banks  investments  and  that  of  pledging 
Imperial  credit  for  the  benefit  of  the  colonies  should  be 
linked  together  at  all  is,  to  say  the  least  of  it,  debatable, 
while  in  neither  matter  should  any  new  departure  be 
made  until  Parliament  and  the  country  have  been  given 
the  opportunity  of  fully  considering  the  subject  in  all 
its  bearings. 


PREFERENCE    SHARES  YIELDING  FIVE  PER  CENT. 

The  difficulty  of  finding  investments  to  yield  five,  or  even 
four,  per  cent,  with  a  fair  degree  of  security  in  recent 
years  has  been  frequently  remarked  upon,  but  an 
examination  of  the  quotation  lists  serves  to  show  that 
there  is  a  very  substantial  amount  of  capital  officially 
quoted  in  the  form  of  industrial  preference  shares  upon 
which  a  return  of  5  per  cent,  or  upwards  is  obtainable 
on  the  basis  of  current  quotations. 

In  the  compilation  of  the  list  given  below  no  security 
has  been  admitted  which  does  not  comply  with  the  con- 
ditions that  the  company  has  paid  a  dividend  on  its 
ordinary  capital  for  its  last  financial  year,  and  that  the 
preference  shares  give  a  yield  of  at  least  5  per  cent,  at 
the  price  of  the  day.  There  is  thus  in  each  case  some 
margin  of  security  behind  the  preference  shares,  and  in 
order  to  give  an  approximate  idea  of  the  extent  of  such 
margin,  a  column  is  added  showing  the  amount 
required  to  pay  one  per  cent,  on  the  ordinary 
capital,  and  other  columns  giving  the  rate  of  the 
ordinary  dividends  paid  for  the  past  three  years. 
A  simple  calculation  on  the  basis  of  these  four 
columns  will  enable  readers  to  gather  very  nearly 
the  average  amount  distributed  as  dividend  after  the 
preference  charges  have  been  met.  There  are,  of  course, 
many  other  considerations  affecting  the  comparative 
security  of  preference  dividends  besides  the  amount  paid 
in  ordinary  dividends,  such  as  the  existence  of  deben- 
ture or  other  charges  prior  to  the  preference,  the  pro- 
portion of  prior  to  ordinary  capital,  and  most  important 
of  all,  the  conditions  surrounding  the  industry  in  which 
the  various  companies  are  engaged. 

It  will  be  understood  therefore  that  the  list  is  not 
given  as  recommending  any  of  the  shares  included  in  it, 
but  merely  as  complying  with  the  conditions  before 
referred  to,  and  as  supplying  some  general  information  of 
a  suggestive  character,  which  may  be  supplemented  by 
more  particular  inquiries  in  individual  cases  on  the  part 
of  investors  or  speculators  who  are  willing  to  run  the 
degree  of  risk  involved  in  securing  the  indicated  yield. 
The  statement  is  as  follows  : — 

Pbefbbence  Shakes. 


Company. 


■S  " 
o  s 

O.J3 


Bbeweries  and 
Distilleries. 
Arnold  Perrett  and  Co 
Barrett's      Brewery     and 

Bottling 

Booston  

Bentley's  Yorkshiie 

Brampton 

Buckley's  Pre-Preference.. 

Colchester 

Daniell  and  Sons 

Kiuabaii  and  Co 

Nottingham  | 

Robinson    

St  I'auli I 

Simson  and  McPherson  . . 
United  States  Brewery  ..' 


.10 


PU 


13 

10  lu 

10  11 

10  ,10* 

5  I  7 

10  12 

10  i  9 

1  i  1 


9j 

Si 
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's-s 
J" 

% 

•0 

% 

Dividends  on 
Ordinary. 

i  p.c.  on 
dinary 
quires. 

1898 

% 

18971896 

1 

3,oA 

% 

% 

£ 

6 

5ik 

2 

nil 

4 

2,000 

5 

n 

3 

4i 

^ 

1,250 

b 

5ft 

6 

ti 

6 

1,400 

6 

5* 

5 

6 

6 

2,000 

5 

5 

8 

8 

800 

5 

6 

6 

nil 

500 

5 

5 

H 

2» 

nil 

1,250 

7 

5H 

5 

4 

3 

750 

54 

e" 

4 

4 

6 

800 

6 

6 

3 

5 

nil 

680 

5 

5} 

,  , 

n 

7i 

1,150 

7 

6l^ 

4* 

7 

6 

1,000 

5* 

er 

3^ 

21 

1,000 

8 

8f5 

10 

10 

10 

3,500 
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Iron  and  Coal. 
•Cambrian  Collieries 10 


I 


Newton,  Chambers,  &  Co 
North's  Navigation  CoUrs. 

Watson  (Jno.)    

Steamship. 
British  and  Colonial  S.  N. 
China  Mutual  Steam  N.! 
Fairfield  Shii^building  . . 
Furness,  Withy,  and  Co. . . 
General  Steam  Navigation 
Do    Second  Issue    

Miscellaxkous. 

Alldays  and  Onions 

Apollinaris  and  Johannis 
Baku  Russian  Petroleum 
Barnagore  Jute  Factory . . 

Bengal  Jlills 

Bovril 

Broxburn  Oil 

Britannia  Works 

British    and    Benington's 

Tea  Trading  Assocn. . 
Brush  Electrical  Enginrg, 
Burke,  Edward  and  John. 
Burlington  Hotels 
Chadburn's  Ship  Telegph . 
Crisp  and  Co. 
Davies  (M.  C.)  Karri  and 

Jarrah     

Evening  News 

Field  (J.  C.  and  J.) ! 

Foster  (M.  B.)  and  Sons. . 

Fowler  Bros 

Hermann  (H.)  

Lawes'  Chemical  Manure 
Liverpool  Warehousing  . . 

ilaison  Virot 

Mason  and  Mason  ..^.... 
Millar's  Karri  and  Jarrah 

Forests    

New  Premier  Cycle 

Newnes  (Geo.)  

Nicholson's    

Paquin    

Patent  Shaft  and  Axletree 
Pearson  (C.  Arthur)     . . 
River  Plate  Fresh  Meat 

Royal  Aquarium 

Russian     Petroleum    and 

Liquid  Fuel   

Schibaieff  Petroleum  . . 

Singer  Cycle 

Tower  Tea 

Weldon's    

Welsbach  Incandescent 

White  (A.  J.) 

White,  Tomkins  &  Courage' 


£ 

£ 
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11 

20 
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U 

&h 

10 
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10 
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H 

5 
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10 

9} 

1 

H 

10 
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1 

U 

4J 
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14 
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'I' 
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1 

1 

1 

1 

5 

6i 

5 

5 

5 

1 

5 

1 

5 

5 
stok 

1 
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1 
1 

4 

5J 

e. 
a 

1 

5 

i 

5 

4i 
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I 
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6 

6 

10 

6 

6 

6 
6 
5 
5 
5 

6 

5 

5i 

5 

5 

6 

5 
6 
6 
5 
6 
5J 

6 

5 

7 

5 

7 

6 

7 

5i 

6 

6 

6 

6 
5 
5 
6 
5 

5i 
10 
6 

6 

5i 

5 

5 

5 

6 

5 


Si^jlO 
5i   12 
6i  !  2* 
5^120 


1  5ji    .. 

"ii  10 


2* 

^ 

6 

10 


5i 

5     10 

5*  I  5 

5J  !  5 
5J     7 


5^ 
5* 

5i 

5i 

6 

5 

5J 

6^ 

5t 
5 
5 
5 

6i 
6j 
5i% 
6i 
10 
8 

5i 
9| 
5 
5 


8* 
9 

7i 
3 

5i 
10 

7 
10 

6 

173 
6 

6i 

3 

6 

5 

2 


I  5 
|3 

15 
6 

nil 
10 
7 
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nil 
nil 
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£      I 
2,C00 
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..  i  2,500 
5     I    7,C0D 

3     i    3,800 
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10 

7i 
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5 


5i 
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5  8 
5i   10 
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91^10 


nil 
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8 

4 

15 

u 

10 
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2i 

15" 
3 
6 


10 
8i 


7i 


11 


nil 

nil 
6 


n 


341 
11,900 
6,500 
2,000 
1,200 
7,500 
2,000 
1,900 

750 
1,800 
3,000 
600 
600 
600 

],000 
1,250 

800 

800 
1,400 

800 
2,267 
3,250 

700 
1,000 

2,500 
2,000 
4,000 
700 
2,500 
1,142 
1,250 
2,0C0 
2,000 

5,000 
3,750 
4,000 
850 
1,800 
13,500 
5,000 
1,800 


The  miscellaneous  group  contains  shares  of  almost 
every  degree  of  security,  and  some  of  them,  upon  the 
particulars  given,  look  really  cheap.  Several  will  be 
remarked  as  belonging  to  companies  v^hose  securities 
have  at  times  been  very  prominent  in  the  market.  Bovril 
preference  shares,  for  instance,  at  their  first  introduction 
by  Mr  Hooley,  were  a  very  favourite  object  of  specula- 
tion. At  the  slight  discount  at  which  they  are  now 
quoted,  the  preference  shares  yield  of  per  cent.,  and 
without  expressing  any  opinion  as  to  their  intrinsic 
value,  they  look  cheajper  in  such  an  over-capitalised 
concern  than  the  ordinary  at  |,  or  the  deferred  at  -^^ 
for  the  £1  shares. 

There  is  one  remarkable  feature  about  the  securities 
of  a  number  of  comparatively  recently-formed  com- 
panies. That  is,  that  while  their  ordinary  shares 
command  heavy  premiums,  the  preference  shares, 
many  of  them  bearing  substantial  rates  of  interest 
and  having  the  advantage  of  priority,  can  be  obtained  at 
or  under  par.  That  is  the  case  with  each  of  the  Russian 
petroleum  companies,  the  Baku,  Russian  Petroleum,  and 
Schibaieff,  and  also  with  a  number  of  newspaper  and 
pubhshing  shares,  such  as  George  Newnes,  Evening 
News,  C.  Arthur  Pearson,  and  Weldon's.  This  seems 
to  indicate  that  a  greater  numbe  *  o"  investors  are  pre- 
pared to  run  risks  for  the  sake  of  possibly  increasing 
dividends  than  are  content  with  5  to  6  per  cent,  with 
considerably  greater  security.  In  certain  cases,  however, 
a  deterrent  effect  may  be  exercised  by  the  fact  that  the 
controlling  interest  in  the  ordinary  capital  is  held  by  the 
originators,  and  that  the  shareholders  have  little  or  uo 
voice  in  the  management.  This  of  course  lends  an 
element  of  speculation  even  to  preference  shares. 

It  is  probable  that  on  the  whole  the  mirket  values 
fairly  appraise  the  comparative  meri  s  of  the  different 
shares,  but  a  careful  study  of  the  foregoing  will,  never- 
theless, v/ell  repay  the  trouble,  as  there  are  some  obvious 
differences  in  yield  without  any  apparent  justification. 


Considering  the  large  volume  of  capital  invested  in  the 
Brewing  industry,  there  are  but  few  issues  of  preference 
shares  that  give  the  required  yield,  and  in  most  instances 
the  dividends  paid  on  the  ordinary  capital  have  been 
small  and  fluctuating.  An  exception  among  English 
breweries  is  to  be  found  in  the  case  of  Daniell  and  Sons, 
and  the  comparatively  low  market  valuation  is  probably 
due  to  the  fact  that  interest  on  three  separate  debenture 
issues  has  to  be  met  before  the  preference  dividend  can 
be  paid.  The  other  high  returns  are  given  by  foreign 
undertakings,  such  as  the  St  Pauli  Brewery  and  the 
United  States  Brewing,  although  the  latter  has  paid  10 
per  cent,  on  £350,000  of  ordinary  capital  for  eight  years 
in  succession.  The  doubt  with  which  the  security  is 
regarded  is  probably  due  to  the  disastrous  experiences  of 
British  investors  with  regard  to  nearly  every  other 
American  brewery  floated  here. 

The  iron  and  coal  securities  present  rather  a  curious 
study,  as  some  of  them  have  been  able,  from  the  results 
of  recent  prosperity,  to  pay  off  arrears  of  preference 
dividends,  and  to  distribute  large  sums  among  their 
ordinary  shareholders.  Both  in  this  and  the  succeeding 
group  of  shipping  and  shipbuilding  companies,  the  cir- 
cumstances of  any  particular  company  should  be  closely 
examined  before  making  an  investment,  in  the  expecta- 
tion of  receiving  permanently  the  yield  shown  above. 
Among  the  shipping  companies,  the  Fairfield  Shipbuilding 
does  not  make  known  the  amount  of  its  ordinary 
dividends,  while  in  the  case  of  Furness,  Withy,  and 
Co.,  the  ordinary  dividend  is  limited  to  5  per  cent., 
until  such  time  as  the  reserve  fund  amounts  to  a  sum 
equal  to  that  of  the  outstanding  debentures.  In  the 
report  issued  this  week  the  reserve  fund  is  stated  at 
£318,255,  the  amount  of  the  debentures  being  £450,000. 


AUSTRALASIAN  AFFAIRS. 

Melhouene,  June  28,  1899. 

FEDEKATION. 

The  latest  statement  of  the  resuh  of  the  referendum 
in  New,  South  Wales  shows  a  majority  of  over  24,500 
in  favour  of  the  Federation  Bill,  the  total  poll  being 
about  190,000.  Toe  majority  was  largely  made  up  by 
the  residents  of  Riverina,  who  are  Victorian  in  their 
sympathies.  The  Broken  Hill  mining  district  also  con- 
tributed to  the  majority,  the  miners  being  more  Victorian 
and  South  Australian  than  New  South  Welsh.  Taking 
what  may  be  called  New  South  Wales  proper,  the  vote 
was  almost  evenly  divided,  the  preponderance  being  in 
favour  of  the  Bill.  There  is  a  growing  disposition  to 
accept  the  result  as  conclusive  without  further  practical 
objection,  but  there  can  be  no  doubt  that  in  sentiment  the 
people  in  New  South  Wales  will  be  more  sharply  divided 
than  is  desirable  in  consequence  of  Federation  in  the  form 
of  the  Convention  Bill  bsing  forced  upon  a  large  and 
important  minority. 

As  affairs  are  shaping.  Western  Australia  and  Queens- 
land are  likely  to  adopt  the  Bill,  and  the  outlook  is  that 
all  the  five  Australian  colonies,  together  with  Tasmania, 
will  be  original  States  of  the  Commonwealth.  A  desire 
for  federation  with  Australia  also  is  growing  in  New 
Zealand. 

It  is  thought  that  the  first  Federal  Parliament  will 
coj:e  into  existence  about  eighteen  months  hence. 
Under  the  Constitution  it  will  have  two  years  to  frame 
a  uniform  Customs  tariff.  Probably,  therefore,  three 
years  will  elapse  before  the  great  taiiff  change  will  take 
place.  In  order  to  smooth  the  way  for  its  advent,  it 
has  been  suggested  that  New  South  Wales  should  at 
once  adopt  a  mildly  protective  tariff.  It  is  hardly  likely, 
however,  that  Mr.  Rsid  will  consent  to  such  a  proceed- 
ing, partly  because  it  would  definitely  commit  New 
South  Wales  to  the  Protective  policy  that  Victoria  will 
try  to  -thrust  upon  the  Federation,  and  partly  because 
it  would  stultify  the  whole  of  his  Free-trade  career. 

PASTOEAL   TENURES   AHD   EENTALS. 

During  the  present  year  the  area  of  land  to  revert  to 
the  Crown  in  New  South  Wales  by  the  expiry  of  pastoral 
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leases  is  very  nearly  1,000,000  acres,  and  next  year  it 
will  be  over  10,000,000  acres.  All  land  suitable  for 
agriculture  and  closer  settlement  will  be  resumed  by  the 
Government,  the  balance  being  available  for  re-leasing. 
With  regard  to  pastoral  lands  in  the  Western  Division, 
great  dissatisfaction  exists  regarding  the  incidence  of  the 
rental,  and  it  has  been  suggested  that  the  Government 
should  abandon  the  present  principle  of  charging  a 
rental  subject  to  appraisement,  and  adopt  one  by  which 
a  charge  would  be  made  upon  the  profits  derived  by  the 
tenant.  A  larger  tenure,  and  tenant-right  in  improve- 
ments, are  also  asked  for.  The  expiry  of  the  leases  on 
the  considerable  area  named  above  has  also  furnished 
the  opportunity  for  a  correspondence  between  Mr  Geo. 
Maiden,  manager  in  Sydney  of  Goldsbrough,  Mort,  and 
Co.,  Limited,  and  Mr  Carruthers,  the  Minister  for 
Lands.  Mr  Maiden  alleges  that  "  the  State  extorts  from 
its  lessees  more  rental  than  their  country,  in  the 
average  of  seasons,  is  worth,  and  for  the  land  they 
purchase  more  than  its  value."  Mr  Carruthers 
rejoins  that  the  element  of  rent  is  inconsiderable 
compared  with  other  charges,  and  goes  on  further  to 
say  that  the  disastrous  effects  of  the  great  drought  have 
been  intensified  by  overstocking,  remarking,  inter 
alia  : — 

"  The  lesson  of  all  droughts,  to  me,  is  that  Nature  will 
stand  the  strain  of  resistance  to  her  teachings  only  to  a 
certain  point — beyond  that  point  she  revolts,  and  men, 
not  nature,  go  to  the  wall.  You  can't  make  our  lands 
pay  beyond  their  ordinary  capacity  unless  you  improve, 
and  whan  you  improve  you  must  be  sure  that  your 
improvement  increases,  and  does  not  merely  seem  to 
increase  the  capacity  of  the  land.  Iq  other  words,  it  is 
no  improvement  to  the  land  to  provide  water  for  a 
sheep  to  the  acre  when  there  is  only  feed  for  a  sheep  to 
five  acres." 

It  is  a  case  in  which  both  sides  of  the  controversy 
are  partly  true.  Eents  in  many  instances  have  been  far 
too  high,  and  this  has  been  an  incentive  to  the  over- 
stocking. On  the  other  hand  the  evils  of  overstocking 
are  quite  palpable.  In  the  meanwhile,  over  a  considera- 
ble portion  of  New  South  Wales  and  South  Western 
Queensland  the  losses  occasioned  by  drought  continue  to 
be  frightful.  The  drifts  of  sand  are  so  extensive  and  so 
deep  that  boundaries  are  completely  obliterated,  and 
dams  which  cost  much  money  to  excavate  are  filled  up. 
-It  is  to  be  feared  that  a  careful  study  of  the  history  of 
settlement  in  the  interior  of  Australia  for  the  last  thirty 
or  forty  years  would  lead  to  the  conclusion  that  the 
desert  is  gradually  encroaching.  The  real  Australia  for 
settlement  is  the  portion  south  of  the  Victoria  Dividing 
Eange,  and  the  long  stretch  of  country  on  the  east  side 
of  the  Australian  cordilleras,  that  run  with  occasional 
breaks  throughout  the  continent. 

In  Queensland,  as  well  as  in  New  South  Wales,  the 
questions  of  tenure  and  rental  of  pastoral  properties  are 
being  discussed,  and  recently  a  conference  was  held, 
principally  to  take  into  consideration  the  present  laws 
of  the  colony,  with  a  view  of  suggesting  amendments 
connected  with  the  present  system  of  tenure,  the  areas 
to  be  resumed,  and  the  terms  of  payment  for  improve- 
ments on  resumed  portions  of  the  runs.  The  course  of 
action  has  not,  however,  yet  been  decided  upon. 

OOU)   PFODTJCTION.   EXPORTS,   &o. 

The  returns  of  the  gold  production  of  the  several 
colonies  continue  in  every  instance  to  show  increase  as 
compared  with  last  year.  The  totals  for  the  first  five 
months  of  the  year  compare  with  those  for  the  corre- 
ponding  period  of  1898  as  follows  : — 

1899.                1898.  Increase. 

(>zs.                  Ozs.  Oz.s. 

Victoria  (Mint  receipts)   335,217  . .  312,321  . .  23,196 

Western  .\ustralia  (exports)    . ,     547,842  . .  389,942  . .  157,900 

Queensland  (production) 365,076  ..  342,102  ..  22,964 

New  South  Wales  (production)    144,418  . .  116.347  . .  28,071 

Tasmania  (exports)    25,336  ..       21,725  ..  3,611 

New  Zealand  (product,,  approx.)     150,250  ..       97,000  ..  53,250 

The  totals  are:— 1898,  1,279,437  ounces;  1899, 
1,568,439  ounces ;  and  the  increase  is  289,002  ozs.  At 
the  present  rate  of  increase,  the  production  for  the  entire 
year  will  hardly  fall  short  of   4,000,000  ounces,  or,  say, 


nearly  £16,000,000.  In  every  direction,  moreover,  the 
quest  for  gold  is  extremely  active. 

From  January  1st  to  this  date  the  value  of  the  trans- 
oceanic shipments  of  gold  from  Melbourne,  Sydney, 
Adelaide,  and  Albany  amount  to  £5,823,260,  against 
£5,720,467  for  the  corresponding  period  last  year.  In 
addition,  shipments  of  raw  gold  have  been  made  direct 
from  Queensland  and  New  Zealand  ports. 

By  the  shipment  on  the  7th  inst.  of  350,000 
sovereigns  from  Melbourne  and  Sydney,  the  amount 
of  gold  recently  shipped  to  Cape  Town  has  been 
raised  to  £550,000.  A  further  remittance  may  be 
made.  Kates  paid  have  been  7s  6d  per  cent,  for  freight, 
and  33  9d  per  cent,  for  marine  insurance.  The  rate  of 
exchange  obtained  by  the  remitting  banks  has  been  a 
fairly  profitable  one. 

The  scale  of  charges  for  assaying  and  coinage 
announced  by  the  Perth  branch  of  the  Royal  Mint,  now 
about  to  open,  is  causing  dissatisfaction.  The  charges 
are  fixed  so  high  that  it  is  stated  that  gold  buyers  will 
find  it  to  their  advantage  to  continue  to  send  their  gold 
to  the  Melbourne  Mint.  This  is  a  matter,  however,  that 
is  likely  to  be  remedied. 

RECOVERY  IN   THE   MARKET   IN   BANK   SHARES. 

A  rather  strong  recovery  in  the  Melbourne  market  in 
bank  shares  has  been  in  progress  of  late.  More  confi- 
dence is  felt  in  the  banking  position,  and  the  schemes  of 
arrangement  now  in  operation  are  regarded  as  final. 
The  two  principal  Victoria  banks,  the  Bank  of  Victoria 
and  the  National  Bank  of  Australasia,  have  nearly 
accomplished  the  task  of  releasing  the  deferred  deposits 
of  1893.  The  preference  shares  (£10  fully  paid  up)  in 
both  have  advanced  to  close  upon  £12,  which  barely 
returns  4J  per  cent,  per  annum.  The  ordinary  shares  in 
the  Bank  of  Victoria  ^£5  paid,  with  a  reserved  liability 
of  £5  per  share)  are  quoted  at  54s,  and  those  of  the 
National  Bank  of  Australasia  (£7  paid,  with  a  further 
liability  of  £3)  are  quoted  at  62s.  Another  feature  is  the 
rather  rapid  advance  in  the  preference  shares  of  the 
London  Bank  of  Australia,  which  are  now  selling  at  par 
(£10).  A  demand  has  also  sprung  up  for  the  ordinary 
(£15  paid,  with  reserved  liability  of  £15)  shares  in  the 
same  bank,  and  238  6d  and  243  6d  has  been  paid.  The 
number  of  both  descriptions  of  shares  on  the  Melboirrne 
register  is,  however,  limited.  A  considerable  time  will 
doubtless  elapse  before  all  the  reconstructed  banks  can 
pay  dividends  on  their  ordinary  shares,  and  then,  owing 
to  increased  capital  and  diminished  deposits,  the  rate  is 
not  hkely  to  be  a  high  one.  But  the  tendency  to 
recovery  is  undoubtedly  pronounced. 

wool. 
The  wool  season  1898-9  is  now  approaching  its  close. 
The  exports  for  the  first  eleven  months  (July  1,  1898, 
to  May  31,  1899),  according  to  MessrsDalgety  and  Co.'s 
compilation,  compare  with  those  for  the  corresponding 
periods  of  the  two  previous  seasons  as  follows  : — 

1898-9.  1897-8.  1896-7. 

Bales.  Bales.  Bales. 

Victoria 365,772     ....     383.191     ....     440-,743 

New  South  Wales    636,857     ....     621,605     ....     679,899 

South  Australia  109,744     ....     116,216     ....     152,195 

Queensland   108,057     ....     113,034     ....     139,380 

Western  Australia  22,957     ....       25,130     ....       26,560 

Tasmania  12,406     ....       13,199     ....       13,613 

Now  Zealand    370,239     ....     402,143     ....     365,923 


1,626,032     ....  1,674,518     ....  1,818,313 
The  decrease  for  the  present  season,  as  compared  with 
1897-8,  is  48,486  bales,  while  1897-8  showed  a  decrease 
of  143,795  bales,  as  compared  with  1896-7. 

The  shipments  for  the  month  of  June  will  not  make 
much  alteration,  the  season  practically  being  finished. 
Notwithstanding  the  drought,  New  South  Wales  is  the 
only  colony  showing  increased  direct  shipments  in 
1898-9.  But  this  statement,  without  qualification,  would 
be  misleading,  for  Eiverina  wool  (wnich  is  New  South 
Wales  wool)  is  largely  shipped  via  Victoria.  Against  the 
increase  of  15,252  bales  shown  by  New  South  Wales, 
must  be  placed  the  decrease  of  17,419  bales  shown  by 
Victoria.  The  next  clip  is  expected  to  be  larger  in 
Queensland  and  Victoria  ;  but  no  improvement,  but 
possibly  further  decrease,  is  expected  in  New  South 
Wales  and  South  Australia. 
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Prospect3  for  the  coming  season  continue  as  a  rule  to 
be  good,  the  drought-plagued  districts  of  New  South 
Wales  and  Queensland  being  left  out  of  the  account. 
The  wheat  area  sown  in  Victoria,  New  South  Wales, 
and  South  Australia  shows  a  considerable  increase,  and 
with  a  full  average  rainfall  the  crops  are  in  a  promising 
condition.  The  autumn  and  winter  (so  far)  in  Victoria 
have  been  extremely  favourable  for  the  dairying 
industry.  Altogether  colonial  affairs  are  showing  more 
robusmess. 


THE    CRITICAL    CONDITION    OF     AFFAIRS    IN 

ARGENTINA. 
(frou  our  own  cobrespondent.) 

Buenos  Aybes,  June  30. 
In  spite  of  largely  increased  railway  traffics,  high  rate  of 
exchange,  and  a  renewed  tendency  towards  the  apprecia- 
tion of  the  currency,  as  shown  in  a  falling  gold  market — 
all  of  which  items  are  conventionally  looked  on  by  the 
friends  of  this  country  in  Europe  as  signs  of  returning 
Vitality  and  prosperity,  and  would  be  so  under  normal 
circumstances — the  general  position  and  outlook  here, 
in  a  commercial  and  financial  sense,  is  becoming  more 
unsatisfactory  and  threatening  every  day,  and  the 
inevitable  crisis  that  was  bound  to  spring  from  the 
Budden  reaction  from  the  currency  inflation  of  the  past 
few  years  is  now  looming  up  fast,  and  will,  it  is  to  be 
feared,  prove  quite  as  disastrous,  if  not  more  so,  than  the 
long  series  of  troubles  the  country  has  gone  through 
since  1890.  Matters  have  reached  a  climax  which  will 
soon  have  to  be  dealt  with  ;  and,  unfortunately,  there  is 
no  sign  whatever  that  the  present  National  Administra- 
tion will  be  equal  to  the  emergency.  On  the  contrary, 
in  spite  of  the  warnings  of  the  Press  that  the  storm  now 
gathering  was  bound  to  break  over  the  country,  the 
Government  has  stood,  and  is  still  standing,  watching 
the  fast  gathering  tempest  with  folded  arms,  as  if 
dazed   by  the  danger. 

What  is    the    position   to-day?    The     Treasury    is 
overwhelmed     with      a     burden     of     permanent    and 
floating    debt,     which    eats    away    an    unprecedented 
and  outrageously  disproportionate  part  of  the  National 
revenue,     while    in  face    of    this     the    inconceivable 
blunder  of  pihng  the  debts  of  the  bankrupt  provinces 
on  the  shoulders  of  the  already  overburdened  Federal 
Treasury  is  being   recklessly    persevered  in ;    and    the 
country  is  presented,   for    the  coming  year,  with    the 
heaviest  estimates  of  public  expenditure  its  annals  have 
j'et  shown,    not   even  a  pretence  of  an  attempt  being 
made  at  the  loudly-promised  retrenchment  which  was 
to  have  been  the  main  pillar  of  the  new  administration. 
So  far,  no  blame  can  be  thrown  upon  Congress  for  the 
extravagant  estimates  for   1899  ;  but  it  remains  to  be 
seen  if  the  Parliament   of   the   Republic  will,  at  the 
eleventh  hour,  have  the  patriotism  and  courage  tliat  are 
lacking  in  the  Executive  to  face  and  deal  with  the  diffi- 
culties and  dangers  that  now  threaten  the  commonwealth. 
The  dire  evils  of  the  Protective  system  foisted  on  a  paltry 
population  of  4A  millions  of  souls  are  coming  home  to 
roost.     Taxation  in  every  shape  has  been  forced  to  its 
utmost  limits,  and  the  burden  can  no  longer  be  borne. 
Producer  and  consumer  are  alike  crushed  by  it.     The 
farmer  can  no  longer  live,  his  expenses  being  the  same 
in  cur/ency  to-day  as  when  the  premium  on  gold  was  as 
three  to  one,  while  he  gets  one-third  less  in  coin  for  the 
produce  of  his  toil ;  add  to  this  the  terrible  burden  of 
excessive  taxation,  and  he  has  nothing  left  to  live  on.  The 
sad  proof  of  this  state  of  things  is  seen  in  the  exodus  of 
small    farmers — all    foreigners — who    are    leaving    the 
country  in  numbers  unheard  of  for  many  years,  and  it  is 
only   too  probable   that  this  exodus  will  continue  and 
assume  larger  proportions.     On  the  other  band,  the  con- 
sumer is  in  quite  as  bad  a  position  as  the  producer.  The  great 
appreciation  of  the  currency  within  the  past  year  has 
brought  the  working-classes  no  relief  whatever  as  regards 
the  cost  of  the  necessaries  of  life,  as  the  increased  pur- 
chasing power  of  the  currency  dollar  has  been  neutralised 
y    the  additional  taxes  on  imported  articles  of  prime 
ceisity,  which,  under  our  monstrous  Customs  system. 


are  those  which  pay  the  highest  rate  of  imposts.  While 
the  producer  and  consumer  that  work  are  crushed  with 
taxation  that  makes  life  unbearable,  the  owners  of 
acres,  or  rather  of  tens  and  hundreds  of  leagues  of 
land  and  millions  of  flocks  and  herds,  go  practically 
untaxed.  The  General  Contribution  Tax  on  reai 
estate,  houses,  and  lands  is  only  six  per  thousand;; 
but  as  it  is  only  levied  on  three-quarters  of  the 
selling  value  of  the  property,  the  real  tax  is  net 
more  than  four  and  a-half  per  thousand.  Such 
a  monstrously  unjust  difference  on  the  incidence  of 
taxation  on  those  who  neither  toil  nor  spin,  and  those 
who  work,  would  create  a  revolution  in  almost  any  other 
country  in  the  world,  and  may  do  so  here  yet,  if  the 
iniquity  be  persevered  in. 

The  pitch  to  which  excessive  taxation  on  the  wrong 
shoulders  has  been  carried  is  doubly  responsible 
for  the  present  distress,  discontent,  and  distrust 
in  all  classes,  as,  in  the  first  place,  it  over-burdens 
the  honest  trader  who  pays  it,  and  in  the  seoondj 
it  is  such  a  premium  on  fraud  that  it  enables 
the  dishonest  one,  who  evades  it,  to  undersell  and  ruin 
the  honest  one.  Meanwhile,  every  department  of  the 
revenue,  Inland,  and  Customs  is  a  hot-bed  of  fraud, 
through  which  the  Treasury  loses  scores  of  millions 
in  the  year.  Dr  Vicente  Lopez,  when  Finance 
Minister,  put  down  the  "  leakage  "  from  the  Custom 
House  of  this  port  of  Buenos  Ayres  alone  at  $18,000,000 
yearly.  He  tried  in  vain  to  stop  it.  Dr  Romero  and 
other  Finance  Ministers  were  equally  unsuccessful.  The 
reason  why  is  the  unholy  alliance  that  has  existed  for 
decades  and  decades  between  powerful  firms  ia  tke 
market  and  corrupt  officialdom.  The  Inland  Revenue 
Department  is  no  better.  Like  the  Customs,  there  are 
honourable  men  at  the  head  of  it ;  but  they  cannot 
control  their  subordinates.  And  so  this  web  of  reckless 
public  expenditure  for  years,  taxation  carried  to  its 
utmost  limits.  Protection,  fraud,  bad  financing,  anfi 
legislation  that  has  often  deserved  even  a  stronger 
qualification  than  bad,  has  been  woven  gradually  round 
the  country,  which  at  last  is  awakening  to  its  serious 
position,  and  is  apparently  about  to  make  an  effort 
to  break  through  the  meshes ;  but  it  is  much  to 
be  feared  that  the  effort  will  be  diverted  into  a  struggle 
between  Protection  and  Free-trade  (the  latter  words 
used,  of  course,  in  a  very  modified  sense),  in  other 
words,  between  purely  home  interests  and  those  of 
foreign  business  enterprises. 

The  first  signal  was  given  here  the  other  day  im 
a  mass  meeting  of  50,000  people  and  presentation 
to  Congress  of  a  petition  from  the  commercial  body 
of  the  whole  Republic  against  the  present  grinding 
system  of  taxation,  and  the  way  in  which  it  is  levied. 
The  procession  to  Congress  was  a  most  orderly  one, 
and  the  ceremony  of  presenting  the  petition  to  the 
House  of  Deputies  was  short,  although  the  document 
itself  was  a  long  one. 

The  petition  winds  up  as  follows  : — 

By  virtue  of  our  right  to  petition,  we  ask  you  :  — 

1.  To  revise  the  Customs  legislation  and  that  of  the  internal 
taxes,  and  to  provide  for  the  collection  of  these  taxes  at  one  point, 
so  that  the  articles  taxed  may  bo  subsequently  free  from  any 
further  impost — in  other  words,  to  suppress  all  those  vexatious 
dispositions  which  harass  the  operations  of  trade  and  commerce. 

2.  To  revise  tlie  present  schedule  of  valuations  and  to  discuss 
them  in  connection  with  the  Customs'  Law. 

3.  To  make  duties  and  taxes  triennial,  so  as  to  ensure  a  basis  for 
calculation. 

4.  To  draw  up  an  administrative  code,  so  as  to  avoid  the 
confusion  caused  by  oonflioting  reports  from  different  branches  of 
our  administration. 

5.  To  eliminate  from  the  commercial  code  those  clauses  which 
clash  with  commercial  usage.  In  this  respect  we  call  your 
attention  to  the  serious  inconvenience  caused  by  the  exigencies  of 
personal  protests  of  pagarfis  and  the  nominations  of  "sindicos" 
bestowed  on  persons  whoso  only  connection  with  the  estates  is  the 
extraordinary  expenditure  they  occasion.  We  respectfully  suggest 
that  the  post  of  syndic  bo  given  to  the  creditor  chosen  by  the 
majority  of  the  creditors,  and  that  the  fee  ba  in  proportion  to  the 
proceeds  obtained  from  the  estate. 

To  the  foregoing  petition  the  Chamber  of  Commerce  of 
the  Bolsa  added  another  addressed  to  the  Minister  of 
Agriculture,  the  principal  articles  of  which  are  the  fol- 
lowing : — 
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III.  The  Honourable  Congress,  not  long  ago,  when  serious  ques- 
tions threatened  to  disturb  the  peace  of  the  Republic,  established  I 
an  additional  Customs  duty  on  imports.  The  Chamber  of  Com- 
merce, without  ignoring  the  elevated  intention  which  led  to  this 
impost,  solicited,  in  the  interest  of  commerce,  a  modification  of  this 
law  which,  in  its  opinion,  would,  while  attaining  the  desired 
objects,  have  avoided  the  injuries  with  which  commerce  was 
threatened.  But  this  request  was  not  then  attended  to,  and  the 
additional  impost  was  maintained  as  originall)'  sanctioned,  and  it 
has  continued  in  force  although  the  causes  which  gave  rise  to  its 
existence  have  disappeared.  Fortunately,  an  unexpected  factor, 
the  fall  of  the  premium  on  gold,  has  partially  counteracted  the 
efiects  of  that  measure  ;  but  commerce  has  felt  them,  and  has  indi- 
cated that  high  impost  as  one  of  the  causes  of  the  present  paralysis 
of  commercial  transactions.  That  additional  impost,  sanctioned 
under  the  circumstances  mentioned,  ought  no  longer  to  be  main- 
tained. The  Chamber  is  aware  that  the  extraordinary  expenses 
then  incurred  still  weigh  on  the  Budget,  and  that  the  Government 
has  declared  that  it  will  not  authorise  nev/  issues  of  paper  money, 
and  will  not  accept  loans  upon  ruinous  terms,  thus  resolv- 
ing courageously  that  the  said  burthen  shall  be  borne 
by  the  present  generation,  but  the  Chamber  considers  that  this  can 
only  be  accomplished  by  economy  in  fixture  expenditure  and  by 
cheapening  the  necessaries  of  life  for  the  colonist  and  the  labourer, 
so  as  to  attract  to  this  country  the  productive  forces  which,  alone, 
can  give  the  Treasury  the  needful  resources. 

Heavy  taxes  may  temporarily  double  the  receipts,  but  ultimately 
they  tend  to  diminish  the  Revenue. 

There  is  needed,  however,  besides  the  suppression  of  the 
additional  duty  and  the  reduction  of  certain  taxes,  a  general 
revision  of  the  taxation  of  imports  and  the  abandonment  of  the 
state  protection  of  exotic  industries  which  gives  them  a  precarious 
existence,  benefiting  a  few,  to  the  prejudice  of  the  Treasury  and 
the  consumer. 

IV.  The  Custom  House  ought  not  to  treat  Commerce  as  an 
enemy,  but  to  facilitate  its  transactions  and  to  protect  its  interests 
as  well  as  those  of  the  State. 

V.  The  laws  of  internal  taxation  also  require  amendment  by 
withdrawing  harassing  and  obstructive  regulations,  and  by  im- 
posing the  taxes  with  due  regard  to  the  peculiarities  of  the  respec- 
tive branches  of  trade  affected.  The  Chamber  recognises  the 
necessity  of  preventing  frauds  upon  the  Revenue,  but  it  is  indis- 
pensable that  the  taxes  should  be  imposed  and  recovered  in  such  a 
manner  as  not  to  destroy  or  injure  the  industry  charged  there- 
with. 

It  is  not  generally  anticipated  that  these  petitions  will 
lead  to  anything  practical,  at  least  for  the  present, 
except  an  interpellation  in  Congress  as  to  why  the 
10  per  cent,  additional  import  tax  imposed  during  the 
scare  about  threatened  war  with  Chili  should  be  main- 
tained when  that  danger  no  longer  exists.  This  may  or 
may  not  lead  to  a  modification  of  the  Budget,  according 
as  the  Government  looks  at  and  answers  the  question, 
but  it  is  highly  unlikely  that  the  Executive  will  consent 
to  let  go  the  tax,  as  it  could  only  make  up  the  amount 
by  vigorous  retrenchment,  which  it  is  afraid  to  propose. 
The  principal  significance  of  the  meeting  and  petition 
lies  in  its  being  an  evidence  of  the  awakening 
of  the  commercial  community  to  the  approach  of 
dangers  which  are  palpable  and  near  at  hand. 


BUSINESS    NOTES 


The  North  British  Railway. — Some  correspondence 
which  has  passed  between  Mr  Charles  John  Wilson,  an 
ex-director  of  the  North  British  Eailway,  and  the  sec- 
retary of  the  company,  has  been  published  with  reference 
to  the  charges  of  inaccuracy  in  accounting  for  "  mis- 
appropriationp,"  which  were  brought  against  the  late 
board  by  Mr  Wemyss,  also  an  ex-director  of  the  company. 
The  correspondence  is  of  a  very  one-sided  character,  for 
while  in  it  Mr  Wilson  shows  a  natural  disinclination  to 
allow  charges  of  such  a  grave  nature  to  pass  un- 
challenged, and  points  out  that  "  the  only  way  to 
clear  up  the  whole  position  satisfactorily  is  to  have 
an  independent  inquiry  by  somebody  in  whom 
the  shareuolders  would  have  the  fullest  confidence,  and 
before  this  committee  of  inquiry  that  Mr  Wemyss  should 
have  an  opportunity  of  either  substantiating  these 
chargeo  or  withdrawing  them,"  the  secretary's  reply 
merely  stated  that  the  directors  had  given  him  no 
instructions  on  the  subject.  And  in  response  to  a  further 
communication  from  Mr  Wilson,  the  secretary  says  that 
the  directors  requested  him  to  s'ate  "  that  they  had  no 
instructions  to  give  in  regard  to  the  subj  ect  of  these  letters. " 
The  attitude  taken  up  by  the  pr-!sent  North  British 
directorate  is  difhcult  to  understand.  Several  members 
of  the  board  held  their  positions  during  the  period  in 


which  the  alleged  irregularities  are  said  to  have  taken 
place,  and  one  would  think  that  they  would  be  quite  as 
anxious  as  Mr  Wilson  and  the  other  ex-directors  to  have 
the  charges  levelled  against  the  board  as  a  whole 
thoroughly  investigated.  It  may  be  urged  in  their  behalf 
that  it  would  not  be  in  the  interest  of  the  company  to 
have  its  "  dirty  linen  "  washed  in  public,  but  is  it  in  the 
interest  of  the  company  to  allow  the  impression  to 
continue  that  there  is  "dirty  linen"  to  be  washed? 
But,  whatever  view  of  their  duties  and  responsibilities 
the  existing  directors  may  hold,  the  proprietors  should 
certainly  insist  upon  a  thorough  and  independent  inves- 
tigation of  Mr  Wemyss'  charges,  for  while  they  remain 
in  their  present  vagueness  the  credit  of  the  company  must 
suffer.  And  while  the  proprietors  are  about  it  they 
would  be  well-advised  in  looking  into  the  question  of  the 
subsidiary  or  affiliated  lines.  There  is,  for  example,  the 
West  Highland  Eailway,  which  is  practically  an  integral 
part  of  the  North  British  system ;  it  is  worked  by  the 
North  British  staff  and  controlled  by  its  officers  ;  yet  it 
is  retained  as  a  separate  company,  with  Mr  Wieland,  a 
North  British  director,  as  secretary  at  a  salary  of  £1,200 
a  year.  Mr  Wieland  is  also  secretary  of  the  Newport 
Eailway,  whose  connection  with  the  North  British  is 
even  more  intimate  than  that  of  the  West  Highland;  while 
the  Forth  Bridge  Company,  of  which  Mr  Wieland  is  like- 
wise secretary,  is  in  very  much  the  same  position.  If  these 
undertakings  have  separate  interests  from  those  of  the 
North  British  Company,  and,  therefore,  require  to  be 
kept  distinct  and  independent,  the  fact  had  better  be 
recognised,  for  in  that  case  it  would  be  desirable  that 
the  directors  and  officials  should  also  be  distinct  and 
independent,  as  it  is  impossible  to  serve  two  masters,  or 
more,  whose  interests  are  not  identical.  If,  on  the  other 
hand,  the  three  smaller  concerns  could  be  absolutely,  as 
they  are  practically,  worked  as  portions  of  the  North 
British  system  and  controlled  by  a  department  of  the 
North  British  Company,  a  considerable  saving  of 
expenses  would  be  effected,  and  the  arrangement  would 
thus  conduce  to  the  benefit  of  the  none  too  fortunate 
ordinary  shareholders. 


Old-Age  Pensions. — The  report  lately  presented  to 
Parliament  by  the  Select  Committee  appointed  in  April 
last  to  consider  and  report  upon  the  best  means  of  im- 
proving the  condition  of  the  aged  deserving  poor,  and  of 
providing  for  those  of  them  who  are  helpless  and  infirm, 
does  not  add  very  greatly  to  the  information  already 
available  upon  this  extremely  complicated  and  difficult 
subject,  nor  can  it  be  said  with  justice  that  the  recom- 
mendations of  the  Committee  carry  conviction  with 
them,  at  all  events  in  regard  to  their  practicability. 
The  Committee  had  before  them  the  proposals 
previously  submitted  to  Parliament,  and  the  volaminous 
reports  and  evidence  furnished  by  the  Commissions 
presided  over  by  Lord  Aberdare  and  Lord  Eothsahild 
respectively,  and  they  have  taken  comparatively  little 
fresh  evidence  on  the  subject  of  their  inquiry,  certainly 
not  sufficient  to  upset  the  opinions  given  by  expert  wit- 
nesses in  previous  years.  The  two  Commissions  men- 
tioned were,  it  will  be  remembered,  unable  to  make  any 
recommendations  in  favour  of  old-age  pensions,  and 
Lord  Eothschild's  Committee  pointed  out  in  much  detail 
the  objections  which  they  entertained  to  one  and  all  of 
the  different  schemes  which  had  been  under 
thiir  examination ;  but  the  Committee  presided 
over  by  Mr  Chaplin,  as  the  result  of  a  some- 
what hasty  investigation,  have  arrived  at  the  con- 
clusion that  a  scheme  of  old-age  pensions  is  practi- 
cable, and  they  have  suggested  the  lines  upon  which 
such  a  scheme  might  best  be  framed.  The  report  states, 
however,  that  "  it  has  been  impossible  within  the  means 
and  the  time  at  the  disposal  of  the  Committee  to  arrive 
at  any  estimate,  which  can  in  any  way  b?  relied  upon, 
either  as  to  the  number  of  applicants  who  would  be 
eligible  for  pensions,  or  as  to  the  cost  that  the  pensions 
would  entail,"  and  they  suggest  that  this  brancti  of  the 
subject  should  be  further  investigated  during  the  recess 
by  competent  experts  on  the  bisis  of  the  proposals  now 
recommended.  It  seems  to  us,  however,  the  financial 
side  of  the  scheme  is  quite  as  important  as,  and  more 
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debatable  than,  the  philanthropic,  and  that  any  pro- 
posals which  leave  out  of  account  the  financial  aspect 
of  the  matter  are  of  little,  if  any,  practical  utility. 


The  Position  of  Copper. — The  monthly  statistics  of 
copper,  which  have  been  issued  this  week,  afford  unmis- 
takable evidence  of  the  effect  which  the  high  price  ruling 
for  the  metal  is  having  in  restricting  its  consumption,  no 
less  than  of  the  tendency  of  the  increased  supplies  from 
other  sources  to  remedy  the  deficiency  of  the  artificially 
lessened  exports  of  copper  from  the  United  States  to 
Europe.  The  figures  furnished  by  Messrs  H.  E.  Merton 
and  Co.  show  that  the  total  supplies  received  in  England 
and  France  last  month  were  20,342  tons,  as  against 
17,925  tons  in  .June,  19,701  tons  in  May,  and  16,105 
tons  in  April ;  but  when  the  details  are  referred  to,  it  is 
found  that  the  arrivals  of  American  copper  in  July  were 
only  7, -157  tons,  as  against  11,596  tons  in  the  preceding 
month,  and  an  average  until  recently  of  about  11,000 
tons  monthly.  On  the  other  hand,  though  the  imports 
of  the  metal  from  Spain  and  Portugal  and  from  Aus- 
tralia exhibited  but  little  variation,  the  shipments  from 
Chili  rose  from  1,050  tons  in  June  to  .3,000  tons  lastmonth, 
and  those  from  "other  countries  "  from  2,126  tons  to 
6,767  tons.  For  the  twelve  months  to  the  end  of  July, 
while  the  receipts  of  American  copper  were  118,259  tons 
in  contrast  with  131,884  tons  in  the  preceding  twelve 
months,  Australia  was  responsible  for  18,350  tons,  as 
against  13,750  tons,  and  "  other  countries  "  for  39,389 
tons,  in  contrast  with  33,941  tons.  The  total  deliveries 
of  the  metal  in  England  and  France  for  the  past  month 
are  stated  at  16,327  tons,  as  compared  with  19,077  tons 
in  June,  the  July  figures  being  smaller  than  last  year's 
average  by  nearly  4,000  tons.  The  general  trade  of  the 
country,  and  especially  the  shipbuilding  and  electrical 
industries,  is  at  present  so  active  that  under  normal 
conditions  the  consumption  of  copper  might  reasonably 
be  expected  to  show  a  large  increase,  instead  of  the 
decrease  exhibited  by  the  statistics.  The  result  of  the 
American  "corner"  has  been,  however,  to  induce 
traders  to  employ  aluminium  and  other  substitutes  for 
copper,  and  thus  to  make  themselves  more  or  less 
independent  of  the  riggers.  With  the  steady  increase 
of  production  in  various  parts  of  the  world  there 
,  will  inevitably  be  a  further  and  much  more  pro- 
'  nounced  decline  in  the  price  of  copper  than  has  lately 
taken  place,  so  that  investors  who  are  being  invited  to 
subscribe  to  so  many  new  copper  mining  ventures  would 
act  very  unwisely  in  basing  their  expectation  of  profits 
upon  the  maintenance  of  anything  like  the  existing  level 
of  prices.  Since  the  commencement  of  the  current  year 
no  less  a  sum  than  £2,700,000  has  been  asked  for  by  the 
promoters  of  fresh  undertakings  of  the  kind,  and  it  is 
notorious  that  many  additional  copper  properties  are 
being  prepared  for  flotation,  on  the  assumption  that 
enterprising  investors  are  still  "  on  the  feed  "  for  that 
description  of  venture  ;  but  the  business  is  being  some- 
what overdone. 

Insurance  Business  in  Australasia. — The  last  returns 
of  the  Australasian  fire  and  marine  insurance 
companies  (the  three  largest  of.  which  have  their 
head  oflices  in  New  Zealand)  are  unsatisfactory.  A  com- 
pilation of  the  accounts  of  seventeen  companies  shows 
that  while  the  net  premium  receipts  for  twelve  months 
amounted  to  £1,159,259,  losses  absorbed  £927,774,  and 
expenses  and  commission  £342,617,  the  underwriting 
losj  being  £111,132.  After  deducting  the  amount  received 
in  the  shape  of  interest  on  investments,  &o.  (£85,022),  the 
net  loss  was  £26,110.  Most  of  the  companies  have, 
however,  continued  to  pay  dividends,  drawing  upon 
undivided  profits,  and  have  distributed  £85,232. 
Thus  far,  too,  the  experience  of  the  companies  for  the 
current  year  has  been  even  worse  than  it  was 
last,  and  the  record  from  May  1st  is  unusually  bad. 
Fire  business  has  also  given  indifferent  results.  The 
numbers  of  colonial  companies  is  steadily  diminishing, 
owing  to  absorption  by  IJritish  companies.  The  seven- 
teen companies  figuring  in  the  last  annual  compilation 
possess  £1,069,663  of  paid  up  capital,  and  reserves  and 
undivided   profits  to   the   amount   of  £1,096,148.     Life 


insurance  business  ia  nowimproving  with  the  altering  cir- 
cumstances of  the  colonies.  In  1898  the  societies  issued 
in  the  aggregate  new  policies  for  £9,194,752,  against  a 
total  of  £7,591,500  for  the  previous  year,  the  increase 
being  £1,603,252,  but  as  some  of  them  do  not  state  the 
amount  of  the  discontinuances  every  year,  the  net 
increase  cannot  be  ascertained.  But  an  increase  in  the 
renewal  premiums  indicates  that  the  aggregate  held  at 
risk  has  increased  to  a  moderate  extent.  The  total 
income  is  now  of  considerable  magnitude,  the  receipts 
for  1893  being  £4,123,087,  as  follows  :— Premiums  and 
consideration  for  annuities,  £2,879,642;  interest,  &c., 
£1,243,445.  The  outgoings  for  the  year  amounted  to 
£2,819,084,  of  which  £2,198,610  was  disbursed  to  the 
poHcyholders,  £553,221  went  in  expenses,  and  £67,253 
was  carried  to  special  reserves.  The  accumulated  funds 
amounted  at  the  close  of  the  year  to  £26,783,808.  The 
return  on  the  mean  amount  of  funds  for  the  year  was  at 
the  rate  of  about  4-73  per  cent.  The  rate  has  been 
largely  supported  by  the  high  rates  charged  to  the  policy- 
holders for  loans  on  their  policies.  These  loans  now 
amount  to  over  £5,500,000,  and  the  average  rate  charged 
may  be  placed  at  about  6  per  cent.  The  rest  of  the  invest- 
ments yield  far  less  than  this  rate,  and  indeed  the  public 
securities  (£3,764,000)  held  by  the  societies  yield  only 
between  3 J  and  4  per  cent.,  while  most  of  the  valuations 
are  made  upon  the  basis  of  4  per  cent.  But  the  average 
rate,  as  already  stated,  actually  received  in  1898  was 
473  per  cent.,  and  as  a  considerable  gain  is  made  out  of 
surrenders  and  lapses  (which  are  far  too  heavy),  the 
societies  are  managing  to  secure  good  surpluses.  Their 
mortgage  investments  appear,  on  the  whole,  to  be  in  a 
sound  condition — applying  the  criterion,  what  is  the 
interest  actually  received '?  The  societies  do  not 
appear  to  be  able  to  effect  any  reduction  in  their 
expense  ratios.  Of  the  total  premium  collected,  about 
25  per  cent.,  on  the  average,  goes  in  expenses — with  the 
exception  of  the  largest  office,  the  Australian  Mutual 
Provident  Society,  the  ratio  in  this  case  being  about  14J 
per  cent.  The  growth  of  endowment  assurance  business 
in  the  colonies  corresponds  fairly  with  that  in  the  United 
Kingdom.  Of  the  total  amount  held  at  risk  by  the 
Australasian  societies,  about  one-third  consists  of  endow- 
ment assurance.  Generally,  although  the  waste  by  dis- 
continuances ia  still  heavy  and  the  expenses'  ratios  are 
high,  yet  the  position  of  life  insurance  business  in  the 
colonies  is  better  than  it  has  been  for  some  years  past. 


The  Spanish  Exterior  Debt. — A  return  issued  by  the 
Spanish  Minister  of  Finance,  under  date  of  June  20th 
last,  classes  as  follows  the  foreign  holdings  of  the 
Sealed  Exterior  Four  per  Cent.  Debt  in  nominal  capital : 
—France,  £26,832,000;  England,  £5,621,000;  Belgium, 
£4,845,000;  Germany,  £2,151,000;  Holland,  £1,393,000  ; 
Portugal,  £718,000;  Spain,  £7,000.  To  the  total  of 
£41,548,000  has  to  be  added  about  £120,000  the  Govern- 
ment has  ordered  to  be  sealed,  the  holders  having 
proved  that  it  was  in  their  possession  when  the  decree 
suspending  the  sealing  was  issued.  The  total  nominal 
capital  of  the  Exterior  Debt  was  originally  £78,848,000. 

The  Production  of  Pig-iron  in  the  United  States.— The 
Bulletin  of  the  American  Iron  and  Steel  Association 
reports  that  the  total  production  of  pig-iron  in  the 
United  States  during  the  half-year  ending  June  30th 
last  was  6,289,167  tons  (of  2,240  lbs),  as  compared  with 
5,869,703  tons  in  the  first  half  of  1898.  There  is  thus 
shown  an  increase  of  419,464  tons,  or  over  7  per  cent., 
and  it  stated  that  but  for  the  very  severe  weather  of 
February  and  March  which  seriously  interfered  with  the 
activity  of  furnaces  in  blast  and  with  the  blowing  in 
of  idle  furnaces,  the  production  in  the  first  half  of  this 
year  would  have  been  larger  than  that  actually  recorded. 
As  it  was,  the  growth  in  production  was  outstripped  by 
that  of  consumption,  for  the  stocks  of  pig-iron  unsold  in 
the  hands  of  manufacturers  which,  at  the  end  of  June, 
1898,  -amounted  to  571.577  tons  had  been  reduced  on 
June  30th  last  to  81,200  tons.  In  spite,  however,  of 
this  more  rapid  expansion  of  demand  than  of  supply, 
the  Ikdkt\n  is  of  opinion  "  that  our  capacity  for  the 
production  of  pig-iron  is  equal  to  any  possible  demand 
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that  may  occur  this  year.  Eeserve  capacity  is  steadily 
being  drawn  upon  as  demand  increases.  The  supply  of 
iron  ores  and  fuel  will  also  be  equal  to  the  demand. 
There  will  be  no  famine  in  either  of  those  materials." 


Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 
Mr  Thomas  Brandreth,  late  of  Devon  Lawn,  Wimbledon         £ 

Park 152,511 

Sir  Henry  Somerville    Boynton,   Bart.,  late  of    Burton 

Agnes,  Yorkshire    76,598 

Mr  James  Mann,  late  of  3  Kensington  Court  gardens 58,620 

Mr  Benjamin  Tillstone  Rogers  Tillstone,  late  of  Moulse- 

combe  place,  Patcham,  Sussex    50,875 

Rev.  George  France,  late  of  Oak  Lodge,  Granville  road, 

Sevenoaks    45,471 

Colonel  Sir  Samuel  Brise  Ruggles-Brise,  K.C.B.,  M.P.,  late 

of  Spains  Hall,  Finchingfield,  Essex     22,125 

Mr   Thomas  Randies-Withers,    late    of    The    Lowlands, 

West  Derby,  Liverpool 38,593 

Mr  Francis  Bruce  Simson,  late  of  Broom  Hill,  Spratton, 

Northampton 17,657 

Key.   Andrew  Kennedy  Hutchinson  Boyd,  D.D.,   LL.D., 

late  of  Parish  of  St  Andrew,  Fifeshire 13,253 

Mr  Thomas  Rammohun  Roy  Davison,  late  of  Swansea..         5,178 
Mr  Robert  Wallace,  late  of  37  Beaufort  street,  Chelsea..  997 

Captain  Charles  Edward  Petre,  D.L.,  late  of  51  Drayton 

gardens.  South  Kensington 3,171 


jForetgtt  CorrejS|ion5ettfe* 


FBANCE. 

(feom  cub  own  correspondent.) 

Paris,  Aug.  3. 

The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 


DEBTOB. 

Aug.  3, 1899. 
f  0 

182,500,000    0    .. 


July  27, 1899. 
f  0 

182,500,000    0 


CapIt(I  of  the  Bank 

Profits  in  addition  to  capi- 
tal  (Art  Law  of  June  9, 
1857)    8,002,313  54    ..       8,002,313  54 

Reserve    of   the  Bank  and 

lis  tranches 22,105,750  14    . .     22,105,750  14 

ReserM  of  landed  property      4,000,000    0    ..       4,000,000    0 

Special  Reserve 8,407,444  16    . .       8,407,444  16 

Notes  in  circulation 3,799,205,450    0    ..3,722,305,170    0 

Interest  on  securities  trans- 
ferred or  deposited   ....     21,993,190  79    . .     20,947,911  70 

Bank  notes  to  order,  re- 
ceipts payable  at  sight  .     12,920,519  43    . .     13,355,098  10 

Treasury    account    current 

creditor 235,816,344  36    . .   253,873,561  24 

Current  accounts,  Paris 395,224,977  79    . .    445,684,829  64 

Do    branch  banks    90,312,483    0    ..     79,108,218    0 

Dividends  payable    3,494,413  25    ..       3,946,28125 

Discounts  and  sundry  inte- 
rests           3,375,767    9    ..      2,773,288    2 

Bedisconnted   the   last   six 

months 1,461,836  54    ..       1,464,836  54 

Sundries    64,037,113    0    ..     31,292,93173 


Aug.  4,  1898. 

f  0 

182,500,000    0 


.       8,002,313  54 

.  22,105,750  14 
4,000,000  0 
8,407,444  16 

.3,577,991,815    0 

.     22,492,884  22 

.      14,473,160  14 

.  301,264,012  70 

.  421,563,544  63 

.  70,612,569    0 

.  3,379,834  25 

2,556,946  21 

1,008,015  68 
.      26,153342  79 


Total 4,852,860,603    9    ..4,799,797,634    6    ..4,666,511,832  46 


Cask  In  hand  and  in  branch 
banks 3, 

Commercial  bills  overdue  . . 

Commercial  bills  discounted 
in  Paris  not  yet  due 

Treasury  bills 

Commercial  bills,  branch 
banks  

Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do  in  public  securities  . . 
Dobybranchbanks 

Advance  to  the  State  (Con- 
Tentions,  June  9,  1857 
and  &Utch  29, 1878)  .... 

QoTernment  stock  reserve. . 
Do  disposable 

Rentes  Immobilis^es  (Law 
of  June  9, 1857)   . 

Hotel  and  lurniture  of  the 
bank  and  landed  pro- 
perty branches   

Expenses  of  management . . 

Employ  of  the  special  re- 
serve   

Sundries   


CBEsrroB 

t  0 

125,132,338  14 

45,838  85 

285,547,400  87 
94,303    9 


.3,121,983,252  0 
44,027  45 


313,957,589  75 
21,677  58 


.3,121,427,458  71 
71,653  65 

.   272,094,542  35 
97,101  50 


507,194,375    0    ..   422,822,742    0    ..  384,485,989    0 


422,000    0 

8,667,000    0 

199,467,425  57 

246,677,465    0 


180,000X100  0 
12,980,750  14 
99,622,394  33 

.  100,000,000  0 


19,271,007  80 
1,939,177  37 


8,407,444  16 
57,331,624  77 


73,000  0 

8,688,800  0 

190,862,878  76 

246,835,610  0 


180,000,000  0 
12,980,750  14 
99,622,394  33 

100,000,000    0 


19,376,179  45 
881,534  92 

8,407,444  16 
73,261,431  10 


3,661,000  0 
169,057,330  72 
223,118,546    0 


180,000,000  0 
12,980,750  14 
99,621,614  93 

100,000,000    0 


18,434,481  17 
1,946,479  29 

8,407,444  16 
71,097,440  84 


Total    .,, 4,852,860,603    9   ..4,799,799,634    6    ..4,666,511,832  46 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCREASE.  Franoa. 

Clrcolatlon    76,900,280 

Cash 3,149,586 

DiBCOunw 56,055,749 

CECBEABS.  Franca. 

Treasury  account  18,057,217 

Private  deposits  56,055,749 


The  London  exchange,  after  a  momentary  decline  at 
the  commencement  of  the  week,  is  firm  ac  25f  24^c. 
Private  discount  is  easy  at  2J  per  cent.  A  little  gold 
has  arrived,  and  the  Bank  has  gained  £214,928  on  the 
week.  The  cash  to-day  and  last  week  was  made  up  as 
under : — 


-Aug.  3.- 


Francs. 
Gold  ..  1,919,637,535 
BUver..  1,205,494,803 


76,785,501 
48,219,792 


-July  27.- 


Francs. 

1,914,264,333 
1,207,718,919 


£ 

76,570,573 
48,308,757 


Aug.  3. 

July  27. 

f   c 

f 

0 

£  0 

99  97A 

99  70 

+ 

0  7i 

100  0 

..  100 

5 

0  5 

101  50x 

..   102 

^ 

+ 

0  35 

92  20 

..   92 

10 

+ 

0  10 

101  95 

..   101 

85 

+ 

0  10 

23  15 

22 

90 

+ 

0  25 

107  60 

..   107 

35 

+ 

0  25 

4,000  0 

..  4,015 

0 

15  0 

1,058  0 

..  1,045 

0 

+ 

13  0 

614  0 

..   612 

0 

+ 

2  0 

958  0 

..  948 

0 

+ 

10  0 

710  0 

..  705 

0 

-t- 

5  0 

1,122  0 

..  1,120 

0 

+ 

2  0 

3,565  0 

..  3,535 

0 

+ 

30  0 

2,110  0 

..  2,101 

0 

4- 

9  0 

1,150  0 

..  1,150 

0 

,  , 

1,750  0 

..  1,740 

0 

+ 

10  0 

1,012  5Q 

..  1,015 

0 

2  50 

1,846  53 

..  1,840 

0 

— 

6  50 

1,326  0 

..  1,335 

0 

+ 

9  0 

174  0 

..   172 

0 

+ 

2  0 

1,140  0 

..  1,158 

0 

18  0 

3,125,132,338  =125,005,293  ..  3,121,983,252=124,879,330 
Prices  are  generally  higher  on  the  week,  but  an 
account  day  has  intervened,  and  a  part  of  the  improve- 
ment is  only  apparent.  French  Threes  recovered  from 
the  sharp  relapse  on  Thursday,  which  was  attributed  to 
alarmist  rumours  put  in  circulation  by  bear  speculators, 
but  an  investigation  that  was  ordered  by  the  Govern- 
ment failed  to  elicit  any  proofs.  The  set-back  was 
confined  to  French  Eentes,  and  a  fresh  reaction  of  30 
centimes  took  place  to-day,  bringing  the  old  Three  per 
Cents,  again  below  par.  The  real  cause  of  the  weakness 
is  anxiety  as  to  the  result  of  the  new  Dreyfus  trial. 
Par. 

Three  per  Cents 100 

Redeemable  Threes....  100 

Three-and-Halfs 100 

Italian  100 

Austrian  Gold  4  %  ... .  100 

Turkish  Fours... 100 

Egyptian  Unified    100 

Bank  of  France  Shares  1,000 

Banque  de  Paris 500 

Comptoir    d'Escompte  500 

Credit  Lyonnais 500 

Credit  Poncier 500 

Paris  Gas  Shares 250 

Suez  Canal   500  , 

Northern  Railway  ....  500  , 

Western  Railway    ....  500  , 

Orleans  Railway 500 

Eastern  Railway 500  , 

Lyons  Railway     500  , 

Southern  Railway  ....  500  , 

South  of  Austrian  Rail.  500  , 

Rio  Tintos  Ord 250  . 

The  following  are  to-day's  closing  prices,  with  the 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in  the  above  table  : — -Brazilian  Fours  63f  20c, 
-f  20c ;  Spanish  Exterior  61f  5c,  -f  45c ;  Cuban  Sixes 
284f,  -f  If ;  Portuguese  Threes  24f  30c,  —  15c  ;  Eussian 
Threes  90f  10c,  +  50c ;  Chinese  Fours  lOlf  80c,  +  75c  ; 
Ottoman  Bank  568f,  +  7f ;  Meridional  of  Italy  Eails 
678f,  —  2f ;  North  of  Spain  shares  194f,  -f  If ;  bonds 
250f,  —  2f50c;  Saragossa  shares  243f,  +  9f;  bonds  315f, 

—  2f. 

In  mining  shares :  —  Tharsis  206f,  —  If ;  Cape 
Copper  lllf,  -f  3f ;  De  Beers  708f,  —  9f  50c ;  Char- 
tered Company  82f  50,  —  50c ;  Consolidated  Goldfields 
189f  50c,  —  5f ;  Ferreira  603f,  —  If ;  GeldenhuisigOf,  — 
3f ;  Transvaal  Land  48f  25c,  —  2f  50c  ;  Buffelsdoorn 
25f,  —  50c ;  Langlaagte  Estate  90f,  +  50o ; 
Eandfontein  75f,  —  75c ;  Eobinson  Mines  265f,  — 
If ;  Oceana  25f,  —  3f ;  Simmer  and  Jack  163f,  —  If ; 
East  Eand  175f,  —  7f ;  French  Band  42f,  —  If  50c ; 
Durban  Eoodepoort  81f  50c,  —  3£  50c;  Eand  Mines 
l,031f,  —  7f;  Lancaster  83f  25o,  —  3f;  Village  Main 
Beef    238f  50c,  —  4f  50c ;   May  Consolidated  140f  50c, 

—  If  50o ;  Eobinson  Bank  91f,  —  If. 

Some  details  have  been  published  of  the  tariff  changes 
in  the  new  Franco-American  Treaty  of  Commerce.  In 
general,  France  concedes  to  the  United  States  her 
minimum  tariff,  that  of  the  most-favoured  nation,  but 
there  are  a  certain  number  of  exceptions  on  which  the 
maximum  duties,  those  of  the  French  general  tariff, 
will  continue  to  be  applied.  Among  them  are  horses, 
eggs,  cheese,  butter,  honey,  sugar,  chicory,  hay  and 
straw,  cast  iron,  porcelain,  dressed  skins,  boots  and 
shoes  (whole  or  parts),  leather  articles  for  machines, 
dynamos,  machine  tools  and  lamps.  No  mention  is 
made  of  agricultural  produce  and  cattle,  as  there  is  no 
minimum  tariff  for  them  in  France.  They  are  all  com- 
prised solely  in  the  general  or  maximum  tariff, 
and  countries  enjoying  a  most-favoured  nation 
treatment    under     a    treaty    are    not    treated    batter 
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than  countries  without  a  treaty.  The  concessions 
made  by  the  United  States  to  France  consist  of  reduc- 
tions on  the  American  general  tariff,  generally  10  per 
cent,  but  for  some  articles,  tissues  of  mixed  silk  and 
cotton,  calico  underlinen,  cotton  trimmings,  velveteen, 
and  hosiery,  the  reduction  is  only  5  per  cent.  In  some 
oases,  as  for  mineral  waters,  toys,  coal  tar  dyes,  un- 
dressed feathers,  it  is  as  high  as  20  per  cent.  Among  the 
articles  that  will  benefit  by  a  10  per  cent,  reduction  are 
perfumery,  olive  oil,  paints  and  varnish,  medicinal  pro- 
ducts, window  glass,  opticians'  wares,  preserved  fruits 
and  vegetables,  linen  goods,  felt  hats,  letter  paper  and 
albums,  imitation  jewellery,  plaits  for  hats,  fans,  brushes, 
gloves,  &c.  The  treaty  is  concluded  for  five  years,  but 
either  party  may  terminate  it  at  any  time  on  giving  one 
year's  notice. 

The  Bulletin  des  Holies,  the  leading  French  produce 
trade  journal,  gives  the  following  estimate  of  the  corn 
crops,  based  on  the  returns  at  the  date  of  July 
15th,  in  hectolitres  of  2i  bushels  :  Wheat,  122,000,000, 
a  deficit  of  9,000,000  on  1898,  but  a  surplus  of  13,000,000 
on  the  average  of  the  last  ten  years ;  rye,  23,500,000, 
a  loss  of  2,200,000  on  1898,  but  an  increase  of  200,000 
on  the  ten  years'  average ;  oats,  83,000,000,  a  deficit  of 
22,400,000  on  last  year,  and  of  6,600,000  on  the  average  ; 
barley,  17,000,000,  or  1,400,0C0  less  than  in  1898,  but 
equal  to  the  decennial  average. 

A  question  of  the  proportion  of  foreign  public  securities 
compared  with  the  French  held  in  France  came  up  at  the 
last  meeting  of  the  Paris  Statistical  Society.  M.  Alfred 
Neymark,  in  his  writings,  had  estimated  it  at  25  per  cent. 
M.  Edmund  Thery  beheved  that  the  real  proportion  was 
considerably  greater.  M.  Neymark  replied  that  his 
estimate  was  confirmed  by  the  return  of  the  duties  paid 
on  donations  and  successions- in  1898.  The  total  capital 
charged  with  duty  was  1,716  million  francs  (£68,640,000) 
of  French  public  securities,  and  452  millions  (£18,080,000) 
of  foreign,  or  26-43  per  cent,  of  the  latter. 

There  was  a  decline  in  the  movement  of  shipping  by 
the  Suez  Canal  in  July  compared  with  the  same  month 
of  1898,  the  number  of  vessels  that  made  the  passage 
having  fallen  from  337  to  313,  and  the  receipts  from 
8,100,000f  to  7,840,000f.  The  results  of  the  seven 
months  of  the  vear  were  a  decrease  from  2,151  vessels 
to  2,206,  but  an  increase  from  51,711,490f  to  55,163,530f 
in  the  receipts. 

A  model  has  been  adopted  for  the  passenger  carriages 
on  the  system  of  the  Paris  Metropolitan  railways,  the 
first  section  of  which,  traversing  the  city  from  east  to 
west  in  a  direct  line  to  the  Exhibition  buildings,  is  now 
in  course  of  construction.  They  will  be  corridor  cars, 
with  a  door  at  each  end,  one  reserved  for  passengers 
entering,  the  other  for  those  leaving,  so  as  to  prevent 
loss  of  time  at  the  stations. 


THE    UNITED    STATES. 


(feom  oub  own  cokbespondent.) 

New  Yobk,  July  25. 

Affairs  in  the  business  world  have  not  altered  materially 
during  the  past  week,  except  that  labour  disturbances 
have  become  more  prominent. 

Several  weeks  ago  attention  was  called  in  this 
correspondence  to  the  likelihood  of  a  continuation  of 
general  prosperity  in  commercial  and  industrial  lines, 
not  only  throughout  the  year  1899,  but  well  through  the 
succeeding  twelve  months,  unless  the  demands  of 
organised  labour  should  take  such  form  as  to  check  the 
onward  movement  of  production  and  prices,  in  an  effort 
to  meet  the  already  enormous  general  demand. 

The  strikes  on  the  Brooklyn  and  New  York  City 
tramway  lines  did  not  amount  to  much.  There  was  a 
great  deal  more  smoke  than  fire.  This  statement  is 
made  from  the  point  of  view  of  the  general  public, 
because,  of  course,  there  are  some  hundred  emplotjh  out 
of  work,  their  places  having  been  taken  by  others,  to 
whom  the  results  of  the  strikes  are  very  serious  indeed. 
But,  from  the  point  of  view  of  the  average  citizen,  these 
disturbances  were  mere  fiascos,  for  the  cars  are  running 
regularly,  violence  has  been  suppressed,  and  only  the 
headlong  striker  has   suffered.     If  one  is  to  omit  all 


reference  to  the  newsboy  and  district  telegraph  mes- 
senger strikes  in  New  York  as  hardly  calling  for 
specialisation,  one  may  not  overlook  the  tramway 
strike  at  Cleveland,  Ohio,  where  the  city  is  prac- 
tically in  a  state  of  siege,  and  where  such  cars  as 
are  run  do  so  only  under  the  protection  of  the 
military.  The  longshoremen  and  freight  handlers' 
strike  in  this  city — higher  wages  being  the  de- 
mand in  this,  as  in  other  instances — have  proved 
failures  because  of  the  ability  of  the  railroad  companies 
interested  to  fill  the  places  of  the  strikers  on  short 
notice.  The  rumours  of  discontent  among  employes  in 
various  lines  on  the  Lackawanna,  the  Lehigh  Valley 
and  the  New  York  and  New  England  railroads  are  still 
heard  throughout  the  land,  and  have  reached  a  stage 
which  approaches  the  ominous,  inasmuch  as  conferences 
between  various  orders  and  brotherhoods  of  railway 
employes  have  been  held.  Whether  this  movement 
points  to  preparations  for  a  vast  sympathetic  railroad 
strike,  if  one  should  become  necessary  in  order  to  enforce 
the  demands  of  the  men  on  the  roads  mentioned,  remains 
to  be  seen.  But  that  is  evidently  what  the  companies 
anticipate,  and  it  is  also,  evidently,  what  the  railway 
employes  wish  the  companies  to  believe.  What  promised 
to  be  a  serious  strike  in  the  tin-plate  industry  has  dis- 
appeared, owing  to  the  combination  having  granted  the 
demand  for  an  advance  in  wages.  These  are  not  the  only 
lines  in  which  labour  disturbances  have  appeared  or  are 
threatened.  The  strike  bacillus  appears  to  be  with  us, 
and  to  have  been  hard  at  work.  Inasmuch  as  phenomena 
of  the  sort  referred  to  appear  to  come  in  waves,  or  at 
least  to  be  almost  as  much  epidemic  in  character  as 
measles  or  scarlet  fever,  it  is  of  interest  at  this  time  to 
know  how  long  it  will  take  for  the  present  movement  to 
run  its  course.  Should  the  end  appear  soon,  the  business 
of  the  country  may  be  regarded  as  fortunate  indeed.  It 
is  just  this  sort  of  interruption  which  it  has  had  to  fight 
shy  of  in  order  to  maintain  its  career  of  prosperity,  for 
no  other  contingency  appeared  likely  to  develop. 

The  Wall  Street  stock  market  is  duller  than  it  has 
been  since  the  recent  great  rise  and  marked  activity. 
This  is  due,  however,  to  a  temporary  willingness  on  the 
part  of  the  public  to  let  the  market  alone.  There  is  very 
little,  if  any,  bear  sentiment  extant,  except  in  the  offices 
of  one  or  two  leaders  who  are  professionally  and  con- 
stitutionally on  that  side  of  the  market.  The  latter, 
however,  were  unable,  even  by  the  aid  of  the  ammuni- 
tion furnished  by  strikes  on  rapid  transit  lines  and  else- 
where, to  materially  depress  quotations.  After  prices 
had  gone  off  a  few  points,  and  the  heavy  short  sellers 
began  to  offer  large  blocks,  the  stock  was  snapped  up  so 
quickly  as  to  result  in  quite  a  little  reaction,  higher  quo- 
tations and  a  firmness  which  it  had  not  shown  before  for 
nearly  a  week. 

There  is  probably  little  likelihood  of  a  recurrence  of 
the  phenomenal  activity  in  stock  prices  during  the 
remainder  of  the  year,  which  has  appeared  since 
January  1st  last,  for  two  very  good  reasons :  the  first, 
that  there  is  not  available  the  necessary  funds  to  conduct 
such  a  campaign,  owing  to  the  expansion  of  business 
enterprise,  the  creation  of  new  companies,  and  the 
additional  fact  that  stock  quotations  having  made  so 
heavy  an  advance  are  thereby,  quite  naturally,  prohibited 
from  going  over  the  same  ground  again  unless,  indeed, 
such  a  movement  were  preceded  by  a  violent  reac- 
tion. Railway  earnings  continue  to  attract  as  much 
attention  as  ever,  the  totals  for  seven  months  promising  to 
run  much  more  than  15  per  cent,  ahead  of  the  corre- 
sponding total  last  year.  The  now  fully  recognised 
harmonious  arrangement  between  the  Vanderbilt  and 
Pennsylvania  railroad  interests  promises  to  have  far- 
reaching  results.  As  the  Lehigh  Valley,  the  Lackawanna, 
and  the  usually  recognised  Vanderbilt  and  Pennsylvania 
feeders  will  be  in  harmony  in  this  deal,  there  is  little 
left  among  trunk  line  interests  to  create  those  serious 
disturbances  which  have  marked  recent  years  ttirough 
the  cutting  of  rates,  except  they  come  from  the  Balti- 
more and  Ohio,  the  Chesapealce  and  Ohio,  or  the 
Canadian  lines.  The  first  two  named  are  not  in  a 
position  to  give  serious  trouble  of  this  character,  owing 
to    the     large    holdings    of    their    securities,    in    the 
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control  of  those  who  are  dominant  influences  in 
the  councils  of  the  Vanderbilt  and  Pennsylvania 
lines.  The  outlook,  therefore,  is  for  comparative 
peace  and  actual  prosperity,  providing  the  old 
trouble  with  the  Canadian  Pacific  does  not  reappear. 
Should  the  Vanderbilt-Pennsylvania  alliance  go  so  far 
as  to  include  the  Northern  Pacific  Eailroad,  which  is 
what  is  popularly  known  as  a  Morgan  road,  there  will 
be  special  rates  made,  probably,  from  the  Pacific  to  the 
Atlantic,  which  may  move  the  feelings  of  the  traffic 
managers  of  Canadian  lines.  But  perhaps  it  is  hardly 
worth  while  to  peer  too  far  into  the  future  in  this 
direction.     It  will  be  time  enough  when  we  get  there. 

Not  only  the  woollen  but  the  cotton  goods  industry, 
the  manufacturers  of  boots  and  shoes,  and  the  cotton 
trade,  all  of  which  were  less  active  and  prosperous  six 
months  ago  than  some  other  lines,  are  now  reported  to 
be  doing  a  large  business  at  advancing  prices.  This 
year's  midsummer  business,  as  may  have  been 
anticipated,  is  the  largest  in  the  history  of  the  country. 
But  in  no  line  have  prices  made  greater  advances,  has 
demand  been  more  importunate,  and  has  production 
increased  more  rapidly,  with  prospect  of  being 
maintained  for  a  year  to  come,  than  in  what  is  popularly 
known  as  the  iron  and  steel  industries,  which,  of  course, 
in  reality  refer  to  the  production  and  price  o  and 
demand  for  steel. 


a  E  B  M  A  N  Y. 
(fbom  odk  own  cobrespondent.) 

Berlin,  August  2. 

The  Eeichsbank  statement  issued  to-day  showing  the 
condition  of  that  institution  on  July  31st  indicates  a 
greater  tension  than  at  the  corresponding  time  last  year. 
It  is  not  regarded  as  reassuring.  In  fact,  nearly  every 
position  contains  a  warning  against  the  prevalent  over- 
speculation.  The  stock  of  gold  and  buUion  decreased 
£1,515,000  during  the  last  week  in  July.  The  decrease 
during  the  same  week  a  year  ago  was  only  £825,000. 
London  drew  heavily  on  the  gold  stock  of  the  Eeichs- 
bank, even  coin  being  withdrawn  for  export.  The 
London  exchange  rate  has  reached  the  gold  point,  and 
the  bank  management  is  beginning  to  observe  the  move- 
ment with  somewhat  strained  attention.  It  is  expected 
in  some  quarters  that  if  the  exchange  rate  reaches  20.50 
the  Eeichsbank  will  again  be  compelled  to  raise  its  rate 
of  discount.  The  gold  movement  alone  might  not  bring 
about  this  result,  but  combined  with  the  almost 
unparalleled  demand  for  money  here  it  will  probably 
compel  the  management  to  take  protective  measures. 
The  autumn  demand  for  money  is  expected  to  be 
unusually  large.  Partial  measures  have 'already  been 
taken,  the  bank  having  disposed  of  large  amounts  of 
foreign  exchange. 

The  amount  of  loans  and  discounts  has  increased 
£316,000,  compared  with  a  decrease  of  £1,500,000 
last  year.  Discounts  now  exceed  those  of  a  year 
ago  by  £5,534,950,  while  the  loans  are  £904,250  less. 
The  reserve  of  untaxed  notes  diminished  to  the  amount 
of  £1,807,800,  which  is  about  the  same  as  last  year, 
though  it  now  amounts  to  only  £2,335,750,  compared 
with  £4,020,600  at  the  same  time  last  year.  The  chief 
items  of  the  bank's  statement  are  shown  in  the 
following  table: — 

1899. 


Coin  and  bullion 41,769,050 

Discounts 40,328,950 

Loans ■ 3,891,450 

Deposits    26,974,750 

Note  circulation 48,564,350 

Untaxed  note  reserve ....  2,335,750 


1898. 
£ 

42,581,250 
34,794,000 

4,795,700 
23,650,700 
44,204,400 

4,020,600 


After  a  comparatively  long  period  in  which  the  bourse 
showed  little  activity,  speculation  started  again  on 
August  Ist  stronger  than  it  had  been  for  several  weeks. 
The  monthly  liquidation  occasioned  no  difficulty,  though 
the  demand  for  money  was  felt  in  banking  circles. 
Foreign  cables  stimulated  activity  in  American  railways, 
and  favourable  reports  from  some  of  the  leading  mining 
and  smelter  companies  sent  nearly  the  whole  list  of  coal 
and  iron  stocks  a  notch  higher. 


One  of  the  most  interesting  features  of  the  bourse 
situation  is  the  sudden  interest  shown  in  bank  stocks. 
The  public  seem  to  have  realised  all  at  once  that  these 
institutions  are  getting  their  share  of  the  specu- 
lative profits  that  resulted  from  the  enormous  emissions 
of  the  last  six  months.  Hitherto,  the  speculators  have 
accepted  new  stocks  at  almost  any  premium  the  under- 
writers chose  to  demand.  The  revival  of  interest  in  the 
bourse  on  Tuesday  developed  a  brisk  demand  for  shares 
of  the  Disconto-Kommandit  Company,  Deutsche  Bank, 
Dresdner  Bank,  and  Handelsgesellschaft  particularly. 

Private  discount  during  the  second  quarter  of  the  year 
averaged  3-77  per  cent.,  compared  with  3-32  last 
year,  2-39  in  1897,  2-53  in  1895,  1-78  in  1894,  and 
1'67  per  cent,  in  1893.  While  the  banks  make  no  semi- 
annual statements,  it  is  surmised  they  have  earned  big 
profits  from  loans  and  from  their  participation  in  the 
speculative  movement. 

In  view  of  the  fact  that  the  development  and 
extension  of  the  German  working  men's  insurance 
and  protective  legislation  has  come  to  a  practical 
standstill,  owing,  it  is  said,  to  the  opposition  of  certain 
very  influential  industrial  princes,  the  question  of  the 
extent  to  which  this  legislation  has  burdened  German 
industry  is  being  discussed  hero  with  considerable 
interest.  A  Munich  manufacturer  has  just  published 
an  article  in  Professor  Schmoller's  "  Jahrbuch  fur 
Gesetzgebung,"  which  deals  with  the  subject.  He 
reaches  the  conclusion  that  the  maximum  possible  burden 
entailed  by  the  accident  insurance  is  three  per  cent,  of 
the  working  men's  wages,  the  maximum  for  insurance 
against  sickness  one  and  a-half  per  cent.,  and  for  old 
age  and  invalid  insurance  one  per  cent.,  a  total  of  five 
and  a  half  per  cent.  To  this  he  adds  three  per  cent,  for 
the  Sabbath  rest,  making  a  total  of  eight  and  a-half  per 
cent,  of  the  working  men's  wages.  During  the  fifteen 
years  this  legislation  has  been  in  existence,  wages  have  in- 
creased on  an  average  two  or  three  times  this  amount,  so 
that  the  author  assumes  it  has  had  no  perceptible 
influence  in  checking  the  growth  of  German  industry, 
and  that  it  is  not  to  be  regarded  as  a  handicap  in  the 
competitive  struggle  for  the  world's  markets.  The 
author  next  discusses  what  proportion  the  cost  of  the 
protective  legislation  bears  to  the  profits  of  business. 
He  made  up  a  table  in  which  the  net  profits  ranged  from 
4-11  to  19  per  cent.  Deducting  5  p3r  cent,  for  interest, 
there  is  left,  as  the  reward  of  the  capitalist's  manage- 
ment, profits  up  to  14  per  cent.  The  author  calculates  that 
the  maximum  burden  entailed  by  the  protective  legisla- 
tion amounts  to  from  3'06  to  143  per  cent,  of  the  first 
sum,  to  from  5-5  to  73-8  per  cent,  of  the  profits  of 
management,  and  0'13  to  1-94  per  cent,  of  the  invested 
capital.  He  attempts  to  show  that  double  the  present 
burden  could  be  borne  without  being  felt,  as  the  sum  is 
so  small  as  compared  to  the  other  factors  which  deter- 
mine a  nation's  competitive  capacity.  As  long  as  wages 
in  England  and  the  United  States  remain  so  much 
higher  than  they  are  here,  the  amount  which  the  working- 
men's  legislation  costs  the  capitalists  cannot,  in  his 
opinion,  be  regarded  as  in  any  sense  checking  Germany's 
foreign  trade. 

Interesting  statistics  illustrating  the  development  of 
the  German  merchant  marine  have  just  been  published 
in  the  "Preussische  Jahrbucher."  The  first  fact  one 
notes  is  the  decrease,  both  relative  and  absolute,  in  the 
number  and  tonnage  of  sailing  vessels.  On  January  1, 
1871,  there  were  4,372  sailing  vessels,  with  a  tonnage  of 
900,301,  compared  to  2,552  vessels  on  January  1,  1898, 
with  a  tonnage  of  585,5'71,  and  the  crews  had  diminished 
in  number  of  men  from  34,739  to  14,162.  At  present 
there  are  1,986  wooden  vessels  in  the  sailing  fleet,  but 
the  iron  and  steel  sailers  embrace  two-thirds  of  the 
tonnage.  There  are  practically  no  wooden  steamers 
among  the  German  merchantmen.  In  1871  there 
were  only  147  steamers  in  service,  with  a  tonnage 
of  81,994  and  4,736  men,  the  average  tonnage  being 
only  558.  The  figures  for  1898  were  1,171  ships  of 
969,800  tons,  and  crews  numbering  28,266  men.  The 
average  tonnage  increased  to  828,  while  the  average 
crew  decreased  from  32  to  24  men. 

The  author  remarks  that,  while  it  is  generally  known  the 
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Hamburg-America  and  the  North  German  Lloyd  com- 
panies are  the  largest  in  the  world,  the  stepa  they  have 
taken  and  the  policy  they  have  pursued  in  attaining  this 
position  are  not  so  v^ell  understood.  The  most  striking 
fact  in  their  history  is  the  rapidity  with  which  they  have 
renewed  their  fleets,  especially  in  recent  years,  both 
making  an  effort  to  keep  fully  abreast  with  the  progress 
of  ship  construction.  Of  all  the  vessels  the  Hamburg 
company  had  in  1886,  there  are  only  three  now  in  service, 
and  the  Bremen  company  has  kept  only  two  of  its  fleet 
of  the  same  year.  The  first-named  line  lost  one  vessel 
since  1886,  its  rival  four.  The  Hamburg  company  sold 
32  ships,  and  built  or  purchased  72.  The  Lloyd  sold  26, 
and  acquired  51  ships.  The  Lloyd  increased  its  capital 
in  1888  from  £1,500,000  to  £2,000,000,  last  year  raised 
it  to  £3,000,000,  and  during  the  present  year  brought  it 
up  to  £1,000,000,  so  that  counting  its  priority  obligations, 
it  now  has  at  its  disposal  £5,600,000.  The  Hamburg 
line  retained  its  earlier  capitalisation  of  £1,500,000  until 
1897,  but  has  rapidly  increased  this  sum  to  £3,250,000, 
which  its  priority  obligations  further  increase  to 
£3,900,000.  The  two  companies  together  control  more 
than  half  the  entire  tonnage  of  the  German  steam  fleet  of 
merchantmen,  and  more  than  a  third  of  the  tonnage  of 
sailers  and  steamers  combined. 

Figures  for  the  export  trade  for  the  first  half-year  show 
an  increase  of  £6,159,850,  considerably  less  than  the 
increase  for  France,  and  not  half  as  much  as  that  for 
Great  Britain.  However,  Germany  showed  an  increase 
of  £3,715,000  for  the  first  half  of  last  year  compared  with 
the  same  period  in  1897,  while  England  and  France 
suffered  a  loss  of  nearly  £5,000,000  each,  so  that 
relatively  Germany  gained  more  than  France  during  the 
two  years.  An  improvement  in  trade  relations  with  the 
United  States  is  noted,  the  exports  to  the  Union 
amounting  to  about  £2,000,000  more  than  in  the  first 
half  of  last  year.  The  importations  of  gold  and  bullion 
exceed  the  exports  by  £2,550,000,  compared  with 
£1,120,000  in  the  same  period  of  1898,  and  an  excess 
of  exports  amounting  to  £100,000  in  the  first  half  of  1897. 

It  is  noted  that  the  imports  of  iron  and  iron  goods 
show  a  heavy  increase,  especially  of  pig-iron,  scrap 
iron,  and  ores.  The  imports  of  scrap  iron  amounted 
to  342,742  tons,  compared  with  87,198  tons  in  the 
corresponding  period  last  year.  Imports  of  pig-iron 
were  2,427,472  tons,  compared  with  1,638,932  tons. 
Exports  of  manufactured  articles  did  not  keep  pace 
with  the  import  movement,  but,  on  the  contrary, 
showed  a  marked  decrease. 


AUSTRIA-HU^  GARY. 


(fbom  oub  owh  oobbbspondent.) 

Vienna,  August  1. 

The  fall  in  the  price  of  French  Rente  had  no  effect 
upon  the  Vienna  bourse,  where  the  shares  of  the  Credit- 
anstalt,  always  the  barometer  by  which  the  pulse  of  the 
bourse  is  felt,  rose  very  considerably,  and  the  shares  of 
the  Alpine  Iron  Works,  the  most  typical  speculative 
security,  did  the  same.  The  new  4  per  cent.  Crown  or 
Silver  Rente  fell  very  suddenly,  having  been  much 
offered  for  sale  and  not  in  demand,  until  the  price  sank 
by  as  much  as  30  kreuzers  in  a  single  day.  The  Crown 
Rente  is  quoted  at  99  90,  that  is  below  par,  to-day.  This 
is  the  lowest  figure  noted  since  January,  18S6. 

Settling-day  put  a  groat  stress  upon  the  Austro- 
Ilungarian  Bank.  On  Saturday  five  million  florins  were 
discounted  in  Vienna  alone,  yesterday  ten  millions  more. 
The  total  sum  required  for  settling-day  is  mucii  larger 
than  that  needed  this  time  last  year,  when  the  discounts 
rose  by  21-8  millions,  and  the  note  reserve  decreased  by 
20-9  millions.  The  unusual  need  of  ready  money  is  no 
doubt  due  to  the  forthcoming  transactions  connected 
with  the  harvest. 

It  has  been  asserted  in  different  quarters  that  the 
prices  of  iron  are  to  be  raised  almost  immediately.  But 
the  truth  is  that  until  an  understanding  witii  the 
Hungarian  ironworks  has  been  arrived  at  there  can  be 
no  question  of  raising  the  prices  of  iron,  which  have  been 
the  same  for  a  long  time.     There  is  ad  probability  that 


Austria  and  Hungary  will  agree  upon  this  or  other 
points  for  some  time  to  come.  The  Hungarian  Board  of 
Trade  Minister  has  just  informed  the  National  Industrial 
Association  that  he  is  making  arrangements  with  the 
Minister  of  Home  Affairs  that  wherever  products  of 
industry  have  to  be  purchased,  or  industrial  work  has  to 
be  carried  out  for  public  purposes,  Hungarian  industry 
must  be  considered  first  and  preferred  to  every  other. 
All  the  municipalities  in  the  country  must  bind  them- 
selves by  formal  resolutions  to  adhere  to  this  rule,  which 
certainly  is  another  blow  to  Austrian  industry. 

The  results  of  Austria's  foreign  commerce  during  the 
first  half-year  1899  are  just  published,  and  show  that 
the  exports  exceed  the  imports  by  something  over  30J 
millions,  exports  having  been  430-4  million  florins,  im- 
ports 399-6  miUions.  The  exports  were  62-1  millions 
greater  than  during  the  first  half-year  of  1898,  the  im- 
ports 36-2  millions  less.  In  1898  the  imports  exceeded 
the  exports  by  674  millions.  A  notable  improvement 
has  therefore  taken  place.  The  total  sum  of  imports 
is  made  up  by  11  millions'  worth  of  colonial  goods, 
tobacco,  16^  millions ;  corn,  10^  millions,  against 
58  millions  in  1898;  seeds,  8-7  millions;  cattle,  4 
millions  ;  eggs,  7|  millions  ;  skins  and  hides,  9  millions  ; 
fat  and  grease,  2  millions ;  wine,  9  millions ;  mineral 
coal,  16  millions;  cotton,  292  millions;  flax,  hemp,  and 
jute,  lOi  millions;  sheepswool,  31-2  millions;  silk  and 
silken  goods,  22-7  millions ;  iron  and  iron  goods,  8| 
millions ;  zinc,  3  millions ;  copper,  7-3  millions.  The 
list  of  exports  is  not  so  complicated.  There  were  : — 47-2 
million  florins'  worth  of  sugar,  11-6  millions  of  corn,  1 
million  fruit,  5-9  millions  seeds,  14-3  millions  cattle,  13-8 
million  horses,  21  millions  eggs,  58  millions'  worth  of 
timber,  20-4  millions  of  coal  and  coke,  3  millions  of 
cotton  goods,  15i  millions  wool  and  woollen  goods,  and 
11  millions'  worth  of  iron,  iron  goods  and  machines. 
Austria-Hungary  besides  exported  10  million  florins' 
worth  of  precious  motals  during  the  first  half-year  1899, 
and  imported  5-4  million  florins'  worth. 

Not  a  week  passes  but  the  news  reaches  us  that  some 
great  industrial  establishment  that  has  been  accustomed 
to  sell  a  large  proportion  of  its  production  to  Hungary 
has  decided  to  found  a  branch  establishment  in  Hungary, 
and  so  to  avoid  the  threatening  danger  of  a  rupture 
between  Austria  and  Hungary,  and  the  establishment  of 
a  Customs  line  and  a  duty  tariff  between  the  two 
countries.  The  Hungarian  Governments  one  and  all 
have  been  most  anxious  to  encourage  any  intention  on 
the  part  of  foreign  manufacturers  to  settle  in  the  country, 
and  they  grant  them  advantages  which  are  tempting  not 
to  the  Austrians  alone,  but  also  to  German,  Belgian,  and 
French  manufacturers.  New  establishments  pay  no  taxes 
for  from  15  to  20  years ;  the  machines  they  require  are 
transported  gratis  on  Hungarian  railways  ;  the  ground 
is  given  gratuitously ;  the  bricks  for  building  factories 
or  works  are  to  be  had  for  the  asking ;  and  in  excep- 
tional cases  subventions  are  granted.  These  advantages 
amply  balance  the  drawbacks  which  industrial  settlers 
will  encounter,  viz.,  the  lack  of  skilled  labour,  so  that 
either  workmen  must  be  imported  from  other  countries, 
or  else  the  people  patiently  taught,  and  the  strangeness 
of  the  whole  country  to  industrial  efforts.  A  number  of 
poor  harvests  have,  however,  prepared  the  population 
for  welcoming  a  change  in  their  circumstances,  habits, 
and  work. 

The  raised  sugar  tax  has  called  forth  a  general  cry  of 
indignation  throughout  the  whole  country.  It  has  taught 
the  population  what  to  think  of  the  application  of  para- 
graph 14,  which  enables  the  Government  to  decree  what 
it  thinks  fit  without  consulting  the  Legislative  Assembly. 
The  municipalities  of  nearly  all  the  cities  and  towns  of 
Austria  have  passed  resolutions  protesting  against  the 
raising  of  taxes  on  the  Government's  responsibility,  and 
have  vehemently  demanded  that  the  Reichsrath  shall 
be  summoned,  and  its  decision  in  this  question  be 
accepted.  Not  a  day  passes  but  numerous  assemblies 
and  meetings  are  held,  in  all  which  the  Government's 
policy  is  indignantly  denounced.  To-day  even  the  anti- 
Semitic  Mayor  of  Vienna,  though  ho  is  exceedingly 
anxious  to  be  on  good  terms  with  the  Government, 
which  has  done  so  much  to  oblige  him,  summoned  the 
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Town  Council  and  proposed  a  resolution  similar  to  that 
of  the  other  municipalities,  which  was  carried. 

In  Eoumania  a  desperate  state  of  affairs  has  set  in  in 
consequence  of  the  droughts  of  spring.  Nearly  the 
entire  harvest  is  lost,  and  the  Government  is  taking 
measures  to  provide  for  the  cattle  which  the  peasants 
are  about  to  sell  and  for  next  year's  sowing.  The  pay- 
ment of  rents  and  taxes  was  prolonged,  and  maize  and 
hay  were  distributed.  In  Transylvania  and  Hungary 
many  million  francs'  worth  of  stores  were  purchased  and 
immediately  distributed.  But  distress  is  so  general  that 
assistance  will  have  to  be  given  on  a  much  larger  scale. 
The  Eoumanian  Government  has  requested  foreign 
countries  through  its  Consuls  to  cause  the  harvest 
labourers  who  usually  flock  to  Eoumania  to  go  else- 
where, so  that  competition  may  not  depress  the 
labourers'  wages  in  Eoumania. 


THE    INTERNATIONAL    MARITIME   CONFERENCE, 

TO   THE   EDITOB  OP   THE   ECONOMIST. 

Sib, — In  answer  to  my  letter  which  you  were  good 
enough  to  insert  in  your  last  issue,  you  suggest  that 
uniformity  in  the  law  of  limitation  of  shipowners' 
liability  could  be  best  obtained  by  this  country  adopting 
the  foreign  system  of  limitation  to  the  value  of  the  ship 
and  freight  ^;er  se,  but  excluding  Ufe  claims.  This  is  a 
reasonable  suggestion  to  make,  but  I  think  its  adoption 
is  impracticable,  because  the  owners  of  high  valued 
British  ships  would  never  agree  to  it.  Previous  to  1862 
the  liability  of  shipowners  was  limited  to  the  value  of 
the  ship  and  freight  immediately  before  the  disaster 
(not,  according  to  the  foreign,  after  it).  It  was  in  that 
year  altered  to  £8  per  ton  for  claims  by  property,  and 
£15  for  claims  for  life  alone,  or  life  and  property  com- 
bined. This  change  was  made  in  consequence  of  the 
arguments  put  forward  by  owners  of  the  class  men- 
tioned, who  pointed  out  with  great  force  that  the  pre- 
vious system  discouraged  the  building  of  high-class 
valuable  vessels,  and  encouraged  the  retention  in  the 
merchant  service  of  vessels  of  a  cheap — sometimes  of  a 
worn-out  and  unseaworthy  kind. 

I  have  not  been  able  to  discover  any  mode  of  obtain- 
ing uniformity  in  the  laws  upon  this  subject  of  this 
country  and  of  the  rest  of  the  world,  except  that  indi- 
cated by  the  resolution  moved  by  Mr  McArthur,  M.P., 
and  seconded  by  myself,  at  the  International  Maritime 
Conference.  I  do  not  say  that  the  solution  offered  by 
that  resolution  is  an  entirely  satisfactory  one,  but  I  do 
think  that  the  only  practicable  choice  is  between  the 
acceptance  of  that  solution  and  the  retention  of  our 
present  law,  which  differs  from  that  of  all  other 
countries. — Yours  obediently,  Gbay  Hill. 

10  Water  street,  Liverpool,  July  31st,  1899. 


NEW    LOANS    AND    NEW    COMPANIES. 


The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows : — 


Capital  Applications. 
Amount 
Nominal      OSerecl  to 
Capital.      the  Publio. 
£ 

Amount  previonsl;  SQbsoribed 104,134,158 

IsBueB  of  the  week — 

Benewable  Electric  Lamp 150,000 

Argentine  Borax 150,000 

Charies  Piiillimore  and  Co 100,000 

Associated  Consols 300,000 

Jarrab  Timber  and  Wood  Paving 

Corporation  Deb.  Stock 100,000 

Archibald  Arrol  and  Sons  5)  % 

Pret.,£10  75,000 

Portman  Market 100,000 

Do    5  %  Deb.  Stock 35,000 

Harvey  and  Tliompson  Pref 15,943 

Caledonia  Copper  £5  Shares 750,000 

Mount  Lyell  Copper  Estates    . .    150,000 


First 
Payment 
Thereon. 
£ 


Further 
Liability. 
£ 


Total  ottered  tor  subscription  to  date 
in— 

1899 £105,590,101 

1898 119,528,480 

1897 97,554,945 

1896 108,475,249 

1895 77,081,636 


1,455,943 
Total  oftered 
whole  year- 

1898 , 

1897 

1896 
1895 
189* 


. .  43,750 

..  131,250 

. .  43,750 

..  87,500 

..  95,000 

. .  67,500 

. .  52,500 

. .  31,500 

. .  11,957 

..  375,000 

. .  61,250 


..     454,986    ..1,000,967 
for  subscription  tor  the 


50,000    . 
150,000    . 

50,000    . 
100,000    . 

6,250 
18,750 

6,250 
12,500 

100,000    . 

5,000 

75,000    . 
60,000    . 
35,000     . 
15,943     . 
750,000     . 
70,000     . 

7,500 
7,500 
3,500 
3,986 
375,000 
8,750 

*  Partly  subscribed  abroad. 


.  £150,173,365 
.  157,299,000 
.  152,806,791 
.  104,690,104 
.     91,831,506 


NEW    CAPITAL    ISSUES. 

DflCoant  Iiyell  Copper  Estates. — This  companj-  has  been 
formed  to  acquire  four  contiguous  blocks  or  sections,  with  an 
area  of  aboiit  142  acres  from  the  London  and  Mount  Lyell 
Prospecting  Company  and  the  South  Mount  Lyell  Consols 
Mining  Company  of  Mount  Lvell,  in  the  colony  of  Tasmania. 
The  capital  is  fixed  at  £150,000,  in  £1  shares,  of  which  70,000 
are  now  olfered  for  subscription  at  par.  There  are  30,000 
reserved  for  future  issue,  and  50,000  will  be  taken  as  part  of 
£95,000  purchase  price.  According  to  the  plan  the  property 
appears  to  lie  for  the  most  part  at  a  considerable  distance 
frona  that  of  the  original  Mount  Lyell  Company.  The  work 
done  upon  it  appears  to  have  been  merely  prospecting,  and  the 
shares  must  be  considered  very  speculative. 

Archibald  Arrol  and  Sous,  Iiimited. — This  brewery 
company  offers  for  subscription  7,500,  part  of  an  authorised 
issue  of  15,000  5^  per  cent,  preference  shares  of  £5  each.  It  is 
intended  to  apply  the  proceeds  of  this  issue  in  the  further 
development  of  the  business,  and  in  paying  off  certain  existing 
mortgages,  amounting  to  £48,000  or  thereabouts.  The  pro- 
spectus states  that  after  deducting  debenture  stock,  loans,  and 
other  creditors,  the  assets,  to  cover  the  £225,000  of  preference 
capital,  are  valued  at  £351,152.  On  the  basis  of  the  balance- 
sheet  for  the  year  ending  May  31st  last  the  balance  of  profit, 
after  meeting  prior  charges  as  they  then  existed,  was  £13,723, 
while  the  dividend  on  this  issue  requires  £4,125.  The  existing 
preference  shares  are  officially  quoted  at  lOi.  The  shares  seem 
to  be  of  about  the  usual  character  of  brewery  preferences. 

Associated  Consols,  Limited. — This  is  an  amalgama- 
tion of  leases  belonging  to  the  Associated  Southern  Gold 
Mines  (W.A.),  Limited,  the  North-Western  Associated  Gold 
Mines  (W.A.),  and  the  Auxiliary  Associated  Gold  Mines  (W.A.), 
Limited.  The  capital  is  £300,000  in  £1  shares,  of  which 
200,000  shares  are  to  be  allotted  in  respect  of  the  purchase 
price  for  the  properties  to  be  acquired.  There  are  now  offered 
for  subscription  100,000  shares,  for  the  purpose  of  providing 
working  capital.  It  is,  of  course,  a  device  of  the  Westralian 
Market  Trust  and  the  Westralian  Joint  Stock  Loan  and 
Finance  Corporation,  which  are  promoting  the  venture  to 
obtain  more  money.  The  prospectus  talks  about  the  promising 
developments  that  have  taken  place  on  the  leases.  No  doubt, 
however,  the  original  companies  have  spent  all  their  available 
capital  without  finding  payable  gold,  and  though  there  is,  of 
course,  always  the  chance  of  a  payable  reef  being  picked  up, 
the  great  probability  is  that  it  will  turn  out  to  be  a  case  of 
throwing  good  money  after  bad. 

Jarrah  Timher  and  Wood  Paving  Corporation, 
Ijimited. — This  company  offers  for  subscription  an  issue  of 
£100,000  5  per  cent,  debenture  stock  at  par.  The  proceeds 
are  required  partly  to  provide  further  working  capital,  and, 
partly  for  the  purchase  of  some  lands  which  will,  it  is  said 
consolidate  the  companies'  property.  This  land  is  a  portion 
of  a  tract  recently  acquired  by  Sir  William  Ingram,  Bart., 
who  is  one  of  the  largest  shareholders,  and  he  is  now 
philanthropically  re-selling  it  to  the  company,  recognising  its 
value  as  a  link  between  two  portions  of  the  company's 
present  possessions.  Whether  the  re-sale  is  made  at  a  profit 
to  Sir  WiUiam  Ingram  or  not  is  not  stated.  This  company 
was  formed  in  March,  1898,  and  the  prospectus  gave  as  special 
features  "  that  there  were  no  debentures,  that  it  acquired 
saw-mills  in  active  and  profitable  operation,  and  a  well- 
established  and  lucrative  London  business."  Moreover,  it  was 
stated  that  the  actual  net .  profits  of  the  businesses  taken  over 
amounted  to  £10,938  per  annum,  and  estimated  the  total 
profits  from  the  increased  output  at  £40,500  per  annum.  In 
the  present  prospectus,  however,  there  is  not  a  word  as  to  the 
amount  of  profit  made  since  the  company  commenced 
operations,  fully  eighteen  months  ago.  The  securities  of 
existing  jarrah  timber  companies,  or  such  of  them  as  arc 
quoted  at  all,  are  valued  at  prices  which  offer  no  temptation 
to  investors  to  take  a  hand  in  a  venture  which  is  so  reticent  on 
the  subject  of  working  results,  and  in  an  industry  which  has 
been  greatly  over-exploited. 

Fortman  Market,  Limited. — Capital  £100,000,  in  shares 
of  £1  each,  and  £35,000  5  per  cent,  debenture  stock.  The 
company  has  been  formed  for  the  purpose  of  acquiring  the 
benefit  of  an  agreement  for  a  lease  to  be  granted  by  Viscount 
Portman  of  the  site  known  as  Portman  Market,  and  of  erecting 
in  place  of  the  present  buildings  an  improved  and  enlarged 
market  building,  with  cold  storage  and  offices.  There  is  no 
statement  as  to  the  profits  of  the  market,  which  is  said  to 
have  existed  on  the  site  since  1830.  The  estimate  of  rents  and 
tolls  to  be  derived  from  the  new  buildings  is  £20,400,  leaving, 
after  deducting  all  charges,  a  sum  of  £10,650  for  dividend  on 
the  ordinary  capital.  These  estimates  may  or  may  not  be 
realised,  but  there  is  one  point  upon  which  investors  may 
possibly  be  misled.  That  is  the  prominent  statement  at  the 
head  of  the  prospectus  that  "Policies  will  be  effected  with  the 
Royal  Insurance  Company,  providing  for  the  repayment  upon 
.January  1,  1957,  of  the  whole  of  tlie  debenture  stock,  and  the 
present  issue  of  shares."  That  must  not  be  taken  to  mean 
that  the  Royal  Insxyance  Company  in  any  way  guarantees  the 
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capital.  It  merely  suggests  that  if  the  company  continues  to 
pay  the  agi-eed  premium,  a  sinking  fund  will  be  constituted 
which  will  repay  the  capital  in  a  given  number  of  years. 
Should  the  company  at  any  time  fail  to  keep  up  the  payment 
of  premiums,  the  policy  will  lapse  and  shareholders  will  have 
no  claim  beyond  a  possible  surrender  value. 

Caledonia  Copper  Company,  Limited.— The  London 
and  Globe  Finance  group  have  been  responsible  for  a  good 
many  appeals  to  the  pubUc,  involving  a  considerable  degree  of 
— shall  we  call  it  hardihood.  We  doubt,  however,  if  any  of 
them  have  equalled  the  present  proposal  in  cool  audacity.  The 
venture  is  capitalised  at  no  less  than  £750,000,  out  of  which 
£700.000  is  to  be  paid  for  the  purchase  of  some  copper  pro- 
perties in  New  Caledonia,  "an  island  in  the  Pacific  Ocean." 
There  are  two  mines  rejoicing  in  the  names  of  Pilou  and  Ao, 
but  there  is  no  record  of  any  results  being  obtained.  Nothing 
but  the  usual  assays  of  samples,  and  what  is  "  estimated  "  or 
computed  the  mines  are  capable  of,  and  what  the  company 
"  intends  "  or  "  proposes  "  to  do  with  them.  Priority  of  allot- 
ment is  to  be  given  to  London  and  Globe  shareholders,  and 
nobody  need  wish  to  deny  them  the  privilege. 


MEETINGS,    &c. 


SOUTH-EASTERN  RAILWAY  COMPANY. 

The  one  hundred  and  twenty-sixth  half-yearly  general  meeting 
of  the  South-Eastern  Railway  Company  was  held  on  the  1st 
instant,  at  the  Cannon  street  Hotel,  London,  Mr  H.  Cosmo  0. 
Bonsor,  M.P.  (chairman  of  the  company),  presiding. 

The  secretary  (Mr  Charles  Sheath)  having  read  the  notice  con- 
vening the  meeting, 

The  Chairman,  in  moving  the  adoption  of  the  report,  stated  that 
a  considerable  amount  of  curiosity  had  been  excited  as  to  the  form 
which  the  accounts  would  take,  and  he  thought  that  he  might  con- 
gratulate the  proprietors  and  the  public  generally  on  the  fact  that 
the  accounts  as  issued  that  day,  in  the  duplicate  form  of  accounts 
of  the  managing  committee  and  of  the  South-Eastern  Company, 
were  very  simple  and  easily  imderstood.  He  regretted  that  at  that 
the  first  half-yearly  meeting  when  they  met  under  the  new  con- 
dition of  things  the  directors  could  not  show  a  bettor  balance 
available  for  dividend  ;  but  every  single  thing  that  had  happened 
had  been  foreseen  by  the  directors.  Twelve  months  ago,  when  he 
announced  to  them  the  negotiations,  which  were  then  hardly  com- 
pleted, between  the  directors  of  the  South-Eastern  and  the 
Chatham  Companies,  he  stated  that  in  his  opinion,  and  in  that  of 
his  colleagues,  the  first  to  gain  from  the  proposed  arrangement 
would  be  the  public,  that  the  Chatham  Company  would  benefit 
next,  and  that  the  South-Eastern  would  come  in  afterwards  for 
something  in  the  form  of  a  deferred  benefit.  That,  practically, 
was  the  position  that  day.  He  believed  that  the  public  had 
already  experienced  some  of  the  benefits  of  the  joint  working  of 
the  two  railways.  During  the  half-year  341,000  additional  train 
miles  had  been  run  as  compared  with  the  mileage  in  the  correspond- 
ing period  of  1898.  They  had  been  able  to  give  extra  facilities 
to  those  who  lived  near  stations  on  the  two  systems,  and  to  give 
great  advantages  to  season-ticket  holders,  and  on  the  whole  he 
believed  that  they  were  serving  the  public  as  well  as  their  limited 
resources  would  allow  them  to.  He  thought  that  they  might 
congratulate  their  Chatham  partners  on  having  been  enabled  to 
c»rry  out  their  desire — to  pay  their  second  preference  dividend  in 
full.  As  regarded  their  own  position,  it  was  rather  one  of  hope. 
Turning  to  the  accounts,  he  stated  that  in  the  past  five  years  the 
capital  of  the  South-Eastern  Company  had  increased  from 
£24,500,000  to  practically  £27,000,000.  In  other  words,  they  had 
added  to  their  capital  in  that  period  £2,500,000,  a  considerable  por- 
tion of  which  was  still  non-productive.  When  that  large  expendi- 
ture which  they  were  incurring  on  behalf  of  the  travelling  public 
came  into  operation,  there  was  no  doubt  that  it  would  be  of 
enormous  benefit  to  the  public  and  also  to  the  proprietors  in  the 
South-Eastern  Company.  In  the  past  half-year  their  capital 
expenditure  had  been  £475,000,  of  which  50  per  cent',  had  been  on 
the  London  widenings,  25  per  cent,  on  increasing  the  quantity  of 
the  working  stock  of  the  two  companies,  and  a  partial  expenditure 
on  a  new  steamboat,  and  25  per  cent,  had  been  in  the  improve- 
ment of  stations,  new  signallings,  land  purchases,  and  redemption 
of  land  tax.  Every  one  who  had  travelled  down  the  line  could  see 
that  rapid  progress  was  being  made  with  the  widenings.  The  esti- 
mated expenditure  on  capital  account  in  the  current  half-year  was 
£480,000  ;  it  might  possibly  be  less,  but  he  did  not  think  it  would 
be  more.  With  reference  to  the  revenue  and  expenditure  of  the 
half-year,  he  would  ask  them  to  turn  to  the  report  of  the  managing 
committee,  and  he  thought  that  they  would  be  struck  at  once  with 
the  very  rapid  growth  of  the  receipts  and  the  still  more  rapid 
growth  of  the  expenditure.  To  appreciate  the  growth  of  their 
receipts  he  had  gone  back  ten  years.  Ten  years  ago  the  South-E^astern 
Company  ran  3,326,000  train  miles,  and  the  receipts  were  then 
at  the  rate  of  Ss  4d  per  train  mile,  the  cost  being  23  lOd.  During 
the  past  half-year  the  joint  8y6tem'(and  the  South-Eastern  Company's, 
as  they  were  aware,  was  considerably  larger)  had  run  6,871,000 
train  miles,  practically  on  the  same  lines  as  before,  but  unfortu- 
nately, although  the  receipts  had  risen  to  58  6d  per  train  mile,  the 
cost  of  working  the  traffic  had  advanced  to  33  4d.  In  other  words, 
the  figures  showed  that  after  ten  years  there  was  a  net  decreased 
profit  per  train  mile  of  about  4d ;  but  by  economies  and  other 
improvements  they  hoped  to  be  able  to  reduce  this  4d  to  a  more 
reasonable  figure.  The  large  increase  of  £82,000  in  the  receipts  on 
the  two  systems  in  the  half-year  had  been  earned  on  every  portion 
of  their  system.    The  season  tickets  kept  on  increasing  with  steady 


regularity.  With  reference  to  the  question  of  expenditure,  there 
were  certain  sums  which  every  railway  chairman  had  always  to 
complain  of,  and  he  regretted  to  say  that  the  past  half-year  was  no 
exception  to  this  rule.  The  rates,  for  instance,  had  gone  up  in  the 
most  astounding  manner,  the  actual  increase  in  the  rates  in  the 
half-year  having  been  £8,000  as  compared  with  those  of  the 
corresponding  period  of  the  previous  year.  The  ^ates  were,  in  fact, 
continually  increasing,  and  there  seemed  no  chance  whatever  of 
being  able  to  remedy  this.  Coals,  over  which  they  had  very  little 
control,  accounted  for  an  increase  of  £17,000  in  the  half-year.  The 
other  increases  were  made  up  of  wages,  additional  hours  of  working, 
and  a  considerable  amount  of  waste,  which  they  hoped  to  be  able  to 
get  rid  of.  In  his  speech  last  half-year  he  referred  to  this  question 
of  waste.  A  considerable  number  of  their  trains  were  delayed. 
The  engine  was  under  steam,  burning  coal,  and  the  men  had  some- 
times to  be  relieved  two  or  three  times  on  a  journey  of  only  possibly 
80  or  100  miles.  The  large  capital  expenditure  they  were  under- 
taking would  mainlv  assist  in  getting  rid  of  this  waste.  He 
knew  that  Mr  Willis  (the  general  manager)  had  a  very  vigilant 
eye  over  the  whole  of  the  tvfo  systems,  and  that  he  and  the 
oificers  wore  doing  their  utmost  to  decrease  this  waste  ; 
but  practically  the  business  had  outgrown  the  premises.  When 
they  turned  from  the  accounts  of  the  managing  committee  tyo 
those  of  the  South-Eastern  Company  they  would  find  that  the  net 
result  as  compared  with  that  of  last  year  was  about  £13,868 
worse.  This  was  practically  in  connection  with  the  question  of 
interest.  He  was  sorry  to  say  that  they  were  only  carrying 
forward  £1,000  after  just  maintaining  their  dividend.  In  the 
No.  10  account  an  item  would  be  seen  of  "sundry  accounts  in 
suspense— charged  this  half-year,  £2,000."  They  would  under- 
stand that,  practicall}',  the  traffic  management  had  passed  out  of 
the  hands  of  the  South-Eastern  Company  and  into  the  hands  of 
the  joint  committee.  There  were  certain  charges  which  would 
have  been  met  out  of  the  traffic  receipts,  but,  as  they  could  not 
do  this  now,  he  was  going  to  ask  the  proprietors  to  create  what 
would  practically  be  a  clean  balance-sheet  for  their  company  in 
the  future.  The  total  amount  which  had  to  be  dealt  with  was 
under  £40,000,  and  he  thought  it  matter  for  congratulation  that 
the  sum  was  not  larger.  With  reference  to  the  Working  Union 
Bill  which  they  carried  through  Parliament,  and  which  he 
believed  would  receive  the  Royal  assent  that  afternoon,  it  had 
met,  as  the  proprietors  were  aware,  with  a  considerable  amount 
of  opposition.  It  was  not  opposed  by  the  shareholders  of  either 
the  South-Eastern  or  the  Chatham  Companies.  The  directors, 
in  conjunction  with  their  colleagues,  made  up  their  minds  as  to 
what  concessions  they  would  give  in  the  Bill,  and  they  had  kept 
to  those  concessions.  They  had  made  up  their  minds  that  as 
their  facilities  grew  they  would  increase  the  accommodation  given 
by  them  to  the  working  classes  who  lived  on  their  lines.  He 
believed  that  this  was  only  a  reasonable  and  right  thing  to  do  as 
soon  as  they  could.  A  charge  had  been  made  against  them  that 
it  was  their  intention  to  raise  their  rates,  and  with  this  charge 
they  had  had  to  deal.  They  stated  in  their  Bill  that  they 
would  not  raise  their  rates  for  goods  or  their  fares  for  pas- 
sengers without  the  consent  of  the  Commissioners.  They  wore 
obliged  to  put  in  some  "hedge"  of  this  sort,  as  it  was  impossible 
to  see  what  was  before  them  with  the  constant  increase  in  the 
rates  and  the  price  to  which  coal  might  advance.  Any  burden 
caused  in  this  way  would  be  common  to  all  the  railway 
companies  of  Great  Britain,  and  if  the  latter  raised  their  rates  and 
fares,  there  was  no  reason  why  the  Commissioners  should  not 
give  powers  by  which  the  charges  of  tho  South-Eastern 
and  Chatham  Companies  might  be  equally  advanced.  Tho 
directors  had  been  waited  on  by  every  class  of  customer,  deputa- 
tions continually  coming  to  them  for  three  or  four  weeks;  but  he 
was  bound  to  say  that  they  were  able  in  nearly  every  instance  to 
satisfy  these  gentlemen  that  the  proposals  they  were  asking  Parlia- 
ment to  sanction  were  for  the  public  benefit  as  much  as  for  the 
benefit  of  the  proprietors.  They  were  able  to  point  to  the  enor- 
mous capital  expenditure  they  were  undertaking  for  giving 
facilities  to  the  public,  and  to  show  that  on  part  of  the  Chatham 
and  Dover  system  there  could  be  no  increased  capital  expenditure 
unless  by  some  operation  of  the  kind  they  were  proposing.  So  well 
did  they  satisfy  tho  deputations  they  received  that  practically 
every  opposition  was  withdrawn  before  they  got  into  Parliament, 
excepting  the  opposition  of  the  ubiquitous  London  County  Council. 
There  were  difficulties,  no  doubt,  in  carrying  out  an  arrangement 
of  this  sort,  but  he  wished  it  to  be  thoroughly  understood  that 
these  difficulties  had  been  met  solely  by  the  loyalty  of  tho  directors 
and  officers  of  the  two  companies.  r\Ir  Forbes  had  given  them  his 
continued  attention  and  the  benefit  of  his  great  ability  in  assisting 
them  to  carry  through  the  Bill.  He  was  thankful  to  think  that 
they  wore  better  friends  that  day  in  partnership  than  they  were 
before.  It  was  not  for  the  directors  or  himself  to  magnify  or  mini- 
mise the  work  they  had  done.  He  would  only  say  that  the  South- 
Eastern  proprietors  must  exercise  a  certain  amount  of  patience, 
and  await  the  devrtopment  of  the  system  before  they  could  expect 
a  better  dividend.  As  he  walked  along  tho  streets  ho  frequently 
saw  a  notice  against  a  shop,  "  Business  carried  on  during  altera- 
tions." He  thought  if  one  went  inside  the  shop  it  would  be  seen 
that  the  business  was  carried  on  rather  for  the  benefit  of  tho 
customers,  and  to  keep  tho  connection  together,  than  for  any  profit 
that  could  be  made  during  the  alterations.  Their  system  was  very 
much  in  the  same  position.  They  had  a  splendid  business,  and 
they  had  good  premises  laid  on  excellent  foundations,  but  tho 
premises  were  not  large  enough  for  tho  business,  and  therefore 
they  required  improving  and  enlarging.  It  must  take  two  years, 
in  his'opinion — some  of  his  colleagues  thought  it  would  not  take 
so  long,  while  others  thought  it  would  take  longer — before  they 
would  get  the  full  benefit  of  the  alterations  which  were  being 
carried  out.     What  was  being  done,  however,  was  improving  their 
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propertv,  and  he  could  give  them  the  assurance  of  his  colleagues 
and  himself  that  they  were  certain  'that  in  having  empowered 
them  to  do  what  they  had  done,  the  proprietors  had  acted_ wisely, 
and  the  directors  lfS,d  every  confidence  in  the  future  of  their  great 
undertaking. 

The  Hon.  A.  E.  Gathorne-Hardy  seconded  the  motion. 

Mr  Nathaniel  Spens  heartily  congratulated  the  chairman, 
directors,  and  officials  of  the  two  companies  on  the  great  and  good 
work  which  had  been  brought  about  by  the  successful  termination 
of  the  arrangement  with  the  Chatham  Company.  He  felt  confi- 
dent that  in  due  course  there  would  be  an  improvement  in  the 
dividend  of  this  company. 

The  resolution  was  then  put  to  the  meeting,  and  agreed  to. 

A  dividend  at  the  rate  of  £2  10s  per  cent,  per  annum  on  tho  ordi- 
nary undivided  stock  was  declared  for  the  half-year  ended  June  30th, 
and  also  an  interim  dividend  on  the  preferred  ordinary  stock  of 
£.1  lOs  percent,  for  the  same  period. 

The  members  of  the  audit  committee  were  re-elected,  and  it  was 
resolved :— "  That,  pursuant  to  Section  13  of  the  South-Eastern 
Railway  Act,  1877,  the  balance  of  cost  of  reconstructing  Tort  Vic- 
toria pier  and  of  other  accounts  in  suspense,  amounting  altogether 
to  £37,814,  be  charged  against  the  company's  reserve  or  insurance 
fund." 

A  special  general  meeting  was  afterwards  held  at  which  it  was 
resolved  to  create  further  additional  capital  to  an  amount  not 
exceeding  £500,000. 

A  vote  of  thanks  to  the  chairman,  directors,  and  officers  con- 
cluded the  proceedings. 


LONDON,   CHATHAM,   AND   DOVER  RAILWAY  COMPANY. 

The  half-yearly  ordinary  general  meeting  of  the  London, 
Chatham,  and  Dover  Railway  Company  was  held,  on  the  2nd  inst., 
at  the  Cannon  street  Hotel,  London,  Mr  James  Staats  Porljes 
(chairman  of  the  company)  presiding. 

The  secretary  (Mr  John  Morgan)  having  read  the  notice  convening 
the  meeting, 

Tho  Chairman  said :  The  first  formal  business  of  the  day  is  to 
seal  the  register.  Is  it  your  pleasure  it  be  sealed  ?  I  find  we  have 
15,083  accounts,  and  I  should  think  the  account  was  never  in  a 
pleasanter  position  than  you  will  find  it  to-day.  I  should  like  to 
have  an  opportunity  to  say  that,  since  I  attended  the  meeting  in 
this  room  yesterday,  the  Bill  authorising  the  fusion  of  the  com- 
panies on  the  terms  with  which  you  are  acquainted,  has  received 
the  Royal  Assent,  and — a  most  extraordinary  thing — was  unopposed 
in  the  Second  House.  In  all  my  experience  I  have  never  known  a 
matter  of  so  much  public  importance,  and  of  so  much  importance 
to  the  parties  immediatel}'  concerned,  to  have  such  a  result,  and  I 
should  take  the  opportunity  of  introducing  you  to  your  new 
general  manager,  who  supplants  me  in  that  agreeable  office  to  this 
company,  Mr  Willis.  A  great  deal  of  the  success  is  due  to  his 
extreme  tact  and  wonderful  industry. 

Tho  register  having  been  sealed, 

The  Cliairman,  proceeding,  said :  1  am  in  a  somewhat  novel 
position  to-day,  and  1  must  collect  myself  and  think  a  little  where 
I  am.  The  fact  is,  one  of  my  strong  points  has  been  taken  away 
from  me.  I  have  no  details  to  discourse  upon — nothing  but  the 
barest  figures,  and  I  must  submit  to  you,  first  of  all,  as  an  intro- 
duction, tho  report  of  the  South-Eastern  and  London,  Chatham 
and  Dover  Railways  JIanaging  Committee,  which  we  thought  it 
only  respectful  and  judicious  to  circulate  with  our  own  report,  and 
which,  in  fact,  is  the  matter  mostly  affecting  you  to-day.  It  is  very 
simple,  and  I  daresay  most  of  you  have  studied  it.  It  shows  what 
the  two  companies  fused  in  one  have  been  able  to  do  in  the  first 
half-year  of  joint  working.  As  you  know,  the  joint  working  under 
the  direction  of  the  Joint  Committee  began  on  January  1st,  and  this 
is  the  first  result  of  the  first  half-year.  It  is  there  proved  that 
there  was  a  very  large  increase  in  the  receipts,  £82,666,  which  I 
must  say  surprises  me,  considering  the  great  drawbacks  under 
which  tho  traffic  had  to  be  carried  on,  and  has  to  be  carried  on. 
That  would  be  extremely  satisfactory,  but  for  the  awful  ghost 
which  always  comes  in  to  disturb  our  dreams  of  delight 
and  success— the  working  expenses.  For  some  reasons,  which 
I  will  explain  more  fully,  they  absorb  a  greater  portion 
of  the  £82,666.  What  we  are  most  concerned  in  is  the 
division  of  the  balance.  It  is  a  considerable  balance,  £739,946, 
divisible  between  the  two  companies  in  the  proportions  of  the 
agreement — 59  per  cent,  to  the  South-Eastern,  and  41  per  cent,  to 
the  Chatham  ;  and  our  share  of  that  was  £303,377.  When  I  come 
to  our  own  account,  you  will  see  the  very  pleasant  and  agreeable 
process  of  transferring  the  net  result  into  our  balance-sheet. 
Without  troubling  }-ou  with  the  infinite  details  which  I  have  been 
in  the  habit  from  year  to  year  of  giving  you  as  to  the  owners  of  the 
separate  property,  hero  is  a  sort  of  apology  why  it  has  cost  so  much. 
This  is  the  language  of  the  Joint  Committee,  signed  by  two  eminent 
men.  Sir  H.  Cosmo  Bonsor,  who  is  the  chairmali  of  the  committee, 
and  our  own  Right  Hon.  A.  Akers-Douglas,  who  is  the  deputy- 
chairman.  They  apologise  for  it  in  this  way  : — "The  present  cost 
of  working  is  almormally  high,  owing  mainly  to  the  incapacity  of 
the  existing  lines  and  works  to  accommodate  efficiently  tho  rapidly- 
increasing  traffic."  That  is  quite  true ;  but  there  are  one  or  two 
other  reasons  more  direct,  not  quite  so  indirect  or  indefinite,  as 
that  one.  The  enormous  expansion  in  the  price  of  coals,  wages, 
rates  and  taxes,  and  Government  duty — those  throe  items  alone 
ran  up  to  something  like  £40,000  of  increase  on  the  half-year, 
and  those  you  will  8<K3  are  matters  entirely  beyond  the  control, 
and  therefore  beyond  the  responsibility  to  you,  of  the  directors 
of  the  Joint  Committee  Of  their  company.  These  are  the  principal 
items  of  increase.  Locomotive  power,  £37,042.  Traffic  expenses 
.  are  also  higher,  due  mainly  to  higher  wages  and  shorter  hours. 
.\s  I  have  had  occasion  to  remark  before,  there  is  a  feeling  of  philan- 


thropy which  intervenes  between  a  company  and  its  people,  and 
insists  upon  the  settling  of  what  might  well  be  left  to  the  com- 
panies themselves.  It  is  all  shorter  hours  and  higher  wages  ;  it  is 
the  inevitable.  But  the  next  is  an  item  which  always  sticks  in 
one's  throat — rates  and  taxes  and  Government  duty,  together 
£9,453  on  the  half-year.  This  is  an  enormous  tax,  when  you  come' 
to  think  of  it.  From  year  to  year  it  goes  up  in  a  most  wonderful 
way.  V/hat  do  you  think  of  these  two  companies  paying  together 
£145,000  on  the  half-year  in  rates  and  taxes  and  duty  ?  It  is  a 
monstrous  thing ;  but  shareholders  are  a  patient  body,  and  they 
are  rather  opposed  to  uniting  themselves  and  presenting  that  force 
in  the  direction  of  the  affairs  of  the  State,  which  they  might  very 
rightly  do.  If  they  chose  they  could  do  so  with  great  effect ;  but  I 
am  afraid  they  will  contiuue  in  their  old,  slack  indifference  as  they 
have  done  so  many  years. 

With  that  little  bit  of  preliminary,  I  must  proceed.  By  the  bye, 
I  must  just  advert  to  the  fact  that  a  portion  of  the  increase  is 
attributable  to  keeping  faith  with  the  public.  To  show  that  tho 
companies  are  in  earnest,  they  recognise  that,  having  received  the 
benefits  of  the  amalgamation  from  Parliament,  without  which  it 
would  have  been  not  impossible,  but  inconvenient,  to  have  carried 
it  on,  they  are  giving  at  once  what  they  pledged  themselves  to  give 
— extension  of  accommodation.  With  that  object,  they  ran  in  the 
half-year  something  over  300,000  additional  train  miles  for  the 
benefit  of  the  public,  and  a  great  deal  of  this  may  be  looked  upon 
for  the  moment  as  lost  money,  for  the  reason  that  the  public  do 
not  accommodate  themselves  immediately  to  any  change  or  exten- 
sion of  accommodation  ;  but  it  is  sowing  the  seed,  and  I  have  no 
doubt  that,  although  it  has  affected  the  policy  in  the  half-year,  it 
is  money  well  invested.  Now  let  us  turn  to  our  own  account.  It 
is  ver}-  brief,  and  mainly  relates  exactly  what  I  have  told  you — 
that  "during  the  half-year  our  share  of  the  profit,  £303,377  19s  3d, 
has  been  received  from  the  Joint  Committee.  You  will  remember 
that  the  traffic  of  the  two  companies  is  the  only  thing  fused.  They 
happen  to  be  very  large  owners  of  estate,  and  we  did  not  see  our 
way  to  mix  up  things  which  were  quite  different.  We  have  each 
of  us  retained  the  benefits  of  the  progressive  values  of  our- 
respective  estates.  I  daresay  both  companies'  estates  are  sus- 
ceptible from  time  to  time  of  a  gradually  increased  value.  We 
tliought  it  hotter  to  each  keep  our  own  property,  and  to  administer 
it,  and  the  result  of  that  is  the  rent  of  £23,882  3s  9d  shown  in 
the  revenue  account  No.  9,  resulting  from  oiir  estate,  property, 
rents,  and  so  forth.  That  makes  up  our  total,  and  you 
will  see  what  the  proportion  of  it  is  in  the  Paragraph  2. 
"  After  meeting  the  charge  for  debenture  interest,  rents, 
and  payments  due  to  other  companies,  it  shows  a  balance  of 
£191,483  3s  2d,  as  compared  with  £175,276  18s  2d  in  the  correspond- 
ing half  of  tie  year."  That  enables  the  board  to  do  what  we  have 
long  been  anxious  to  do,  not  only  cover  the  first  preference,  but  to 
pay  a  full  dividend  upon  the  second  preference  stock,  and  that 
possibility,  notwithstanding  the  adverse  circumstances  of  the?  half- 
year,  which  need  not  impress  you  too  much,  for  the  reasons  I  have 
given,  has  put  you  in  that  position,  and  we  carry  forward  a  small 
balance.  As  we  have  £11,000,000  of  ordinary  stock  it  did  not  seem 
worth  while  troubling  one's  self  very  much  about  what  dividend 
£1,915  would  pay.  But  there  is  in  that  germ  something  worth 
nurturing,  because  our  own  history  is  a  wonderful  illustration  of 
what  appears  one  moment  to  be  valueless,  almost  to  the  point  of 
despairing  of  it,  suddenly  relatively  becoming  of  extreme  value. 
Only  the  other  day  we  were  down  in  the  dumps  about  the  second 
preference  and  harassed  extremely  by  the  disappointed  holders  of 
that  stock,  some  of  whom  took  a  lot  at  50.  Now  it  is  130.  Who 
would  have  thought  it  four  or  five  years  ago?  There  it  is,  and 
now  these  two  great  concerns  have  got  to  spend  a  great  deal  of 
money  in  the  next  few  3-ears  in  making  these  two  railways  what 
they  ought  to  have  been  earlier,  but  are  not. 

We  have  a  wonderful  territory  ;  a  wonderful  country.  I  myself, 
not  being  as  familiar  with  the  South-Eastern  district  as  that  com- 
pany is,  have  taken  the  trouble  to  look  into  it,  and  I  find  a  mine  of 
wealth.  Our  South-Eastern  trains  have  made  the  South-Eastern 
people  familiar  with  the  Chatham  and  Dover,  and  they  are  sur- 
prised at  the  capacity  of  the  Chatham  and  Dover  for  extension. 
When  you  think  what  London  is,  what  it  is  becoming,  with  these 
two  railways  situate  as  they  are  in  London,  incomparable  for  the 
convenience  of  tho  public,  and  so  near  of  access  to  some  of  the 
most  beautiful  spots  in  this  beautiful  country  of  ours,  what  cannot 
be  done  with  diligence  and  wise  conduct  ?  Therefore  I  think  we 
have  a  great  future  to  look  forward  to.  Look  at  our  continental  traffic: 
that  is  becoming  a  growing  thing,  and  we  trust,  perhaps  as  a. 
result  of  our  fusion,  that  other  companies  will  be  wise  enough  to  do 
with  us  what  we  have  done  together,  instead  of  wasting  their 
means  in  wild  competition  and  spending  a  great  deal  more  money 
than  they  earn  in  order  to  compete  with  a  neighbour.  I  hope  they 
may  be  persuaded  to  do  exactly  what  we  have  done,  and  put  all  this 
competitive  trafiic  into  a  pot,  so  that  it  may  be  attended  with  a 
reasonable  profit  instead  of  a  scandalous  waste.  Wo  have,  as  you 
know,  two  neighbours — the  Brighton  and  Great  Eastern.  In  regard 
to  them,  you  will  find  there  is  an  enormous  deficit  on  tlie  steam- 
boats. Why  ?  Because  the}'  knocked  down  the  rates  in  order  to 
compete  with  their  neighbours.  To  us  it  looks  like  midsummer 
madness.  Wo  now  have  got  into  a  tranquil  mood  ;  we  can  look  at 
the  thing  from  a  philosophic  point  of  view  :  we  have  suddenly 
awakened  to  our  own  follies,  and  if  we  see  these  follies  being 
repeated  around  us,  we  must  try  what  persuasion  will  do-  to  bring 
these  sheep  into  our  fold.  1  do  not  know  that  I  need  say  much 
more  about  it.  I  have  told  you  about  the  Working  Union  Bill,  and 
that  it  has  received  the  Royal  Assent,  and  is  now  law.  As  to  the 
weak  places,  I  do  not  believe  there  were  any.  I  believe  we  could 
have  gone  on  without  an  Act  of  Parliament,  and  carried  out  the 
scheme  we  devised  ;  but  it  ismoreprudent  to  take  Parliament  into  our 
counsel.     Wo  could  not  get   money  without   Parliament,  and  w& 
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thought  it  was  more  manly  to  face  the  opposition  and  beat  it 
down,  which  we  have  done.  That  brings  mo  to  the  end  o£  my 
chapter.  I  shall  be  glad  to  answer  any  questions  that  may  be  put 
on  the  accounts  or  otherwise,  and  I  had  better  at  once  bring  the 
thing  to  an  issue  by  moving: — "  That  the  report  o£  the  directors, 
and  statement  of  accounts,  be  received  and  adopted,  and  that  the 
dividends  be  paid  on  the  16th  inst.,  as  recommended  therein."  The 
dividends  are  £2  5s  per  cent,  upon  the  arbitration  preference  stock, 
making  the  full  dividend  £4  10s  per  cent,  for  the  year  to  June  30th, 
and  the  full  dividend  of  £4  10s  per  cent,  for  the  year  ended  the 
same  period  on  the  second  preference  stock. 

Sir  Edward  Leigh  Pemberton,  K.C.B.,  in  seconding  the  motion, 
congratulated  the  shareholders,  not  only  on  the  report  and 
accounts,  but  on  the  establiehment  of  perfect  peace  between  the 
South-Eastern  Company  and  themselves.  That  peace,  he  was  sure, 
would  last,  to  the  advantage  of  both  companies  and  with  the  full 
concurrence  of  every  official  of  the  two  companies.  He  believed 
that  peace  would  last  until  that  inevitable  day  which  should  see 
the  complete  amalgamation  of  the  two  companies. 

The  motion  for  the  adoption  of  the  report  and  accounts  was 
then  carried  unanimously. 

llr  Cedd  proposed  a  cordial  vote  of  thanks  to  the  chairman  and 
his  colleagues  for  the  great  services  they  had  rendered  under  great 
strain  and  anxiety. 

The  motion  was  seconded  and  adopted. 

The  Chairman,  in  briefly  replying,  remarked  that  the  strength  of 
the  board  had  been  the  confidence  of  the  proprietors.  The  directors 
were  highly  gratified  at  being  able  to  meet  the  proprietors  that 
day,  when  they  were  out  of  the  wood,  and  their  thanks  and  appre- 
ciations were  not  the  less  valuable  than  they  were  in  the  darker 
days. 

The  proceedings  then  terminated. 


LONDON     AND     SOUTH-WESTERN     BANK,     LIMITED. 

The  seventy-second  ordinary  general  meeting  of  the  shareholders 
in  the  London  and  South-Western  Bank,  Limited,  was  held  on  the 
3rd  inst.  at  Cannon  street  Hotel,  Loudon,  under  the  presidency  of 
Major  William  lilackenzio. 

The  secretary  (Mr  Herbert  Potter)  having  read  the  notice  conven- 
ing the  meeting. 

The  Chairman  said  that  the  report  for  the  half-year  ended 
June  30th  last  continued  the  usual  record  of  quiet  progress  to 
which  the  shareholders  were  now  accustomed.  Turning  to  the 
balance-sheet,  he  pointed  out  that  the  current  and  deposit  accounts 
stood  at  £10,566,519,  being  an  increase  over  the  same  item  on  June 
30,  1898,  of  £855,228.  The  other  liabilities,  consisting  of  outstand- 
ing advices,  letters  of  credit,  circular  notes,  &c,,  amounted  to 
£195,683,  or  more  by  £34,111.  The  paid-up  capital  at  the  close  of 
the  half-year  was  £775,000,  this  being  an  increase  of  £100,000  over 
the  same  date  in  1898,  and  was  owing  to  four  further  instalments 
on  the  new  issue  of  share^.  On  the  15th  inst,,  when  the  final 
instalment  became  due,  the  paid-up  capital  would  reach  £800,000. 
The  reserve  fund,  £615,000,  was  more  by  £180,000  than 
at  the  corresponding  date  of  1898,  and  would  by  the 
end  of  this  month  be  increased,  by  payment  of  premiums  on 
new  shares,  to  £660,000,  all  represented  by  Consols  reduced  to  90. 
On  the  credit  side  of  the  balance-sheet  they  had  cash  in  hand  and 
at  Bank  of  England,  and  money  at  call  and  short  notice  amount- 
ing to  £1,768,185,  which  was  equal  to  nearly  17  per  cent,  of  their 
liabilities.  The  investments  aggregated  £5,037,184,  which  repre- 
sented readily  realisable  assets  equal  to  almost  48  per  cent,  of  the 
hank's  liabilities  to  the  public.  The  bills  discounted  stood- at 
£620,000,  about  £60,000  less  than  last  vear,  while  the  loans  and 
advances  were  £5,985,162,  an  increase"  of  £1,073,000.  The  next 
item,  bank  premises  £445,564,  requires  special  attention  and 
explanation,  as  it  amounted  to  £46,000  more  than  last  year,  not- 
withstanding that,  with  the  approbation  of  the  shareholders,  the 
directors  were  able  to  write  off  out  of  profits  two  sums  successively 
of  £10,000  each  in  reduction  of  the  premises.  The  fact  was  that 
they  had  paid  off  certain  life  charges  exceeding  £50,000  in  amount, 
which  were  formerly  secured  on  portions  of  the  head  office,  and 
that  the  wbole  of  the  premises  in  Penchurch  street,  Ingram  court, 
and  Gracechurch  street,  principally  freehold,  with  two  portions 
of  long  Corporation  leaseholds,  were  now  included  in  this 
line,  being  free  from  all  encumbrance.  For  the  six  inonths 
under  review  the  gross  profit  was  between  £15,000  and  £16,000 
more  than  for  the  same  period  of  1898,  and  amounted  to 
£193,661,  the  highest  yet  attained.  They  again  transferred  £100,000 
of  their  Consols  to  reserve  fund,  writing  them  down  to  90,  which 
required  £10,000,  and  appropriated  £10,000  to  reduce  the  banic 
premises  account,  besides  transferring  £2,000  to  the  staff  retirement 
fund.  The  proposed  dividend  at  the  rate  of  10  per  cent,  per 
annum  ab.sotbed  £30,000,  the  bonus  of  3  per  cent,  for  the  half-year 
£18,000,  and  the  btmus  on  the  10,000  new  shares  £12,000,  being 
together  at  the  rate  of  16  per  cent,  per  annum.  The  amount 
remaining  to  bo  carried  forward  was  £20,248,  which  was 
about  £7,000  less  than  was  brought  in  from  the  previous  half- 
year.  The  depreciation  in  the  price  of  Consols  from  about 
111  at  the  beginning  of  the  year  to  £106  10s  per  cent,  might  be 
attributed  partly  to  the  early  reduction  of  interest  from  2J  per  cent, 
to  2J  per  cent,,  but  partly  also  to  profitable  activity  of  trade  and  to 
the  increasing  variety  of  investments  in  which  trust  funds  might 
now  be  legally  invested.  The  high  price  of  consols  had  been  main- 
tained in  some  degree  by  the  constant  purchase  of  that  form  of 
security  on  behalf  of  the  Post  Office  Savings  Bank,  and  it  might  be 
found  necessary  to  vary  and  extend  the  scope  of  investment  of  this 
fund  as  a  better  way  of  avoiding  loss  to  the  public  purse  than  by 
lowering  the  rate  of  interest  allowed  by  the  Post  Office,  It  was  to 
the  advantage  of  bankers  in  the  long  run  to  encourage  thrift 
among  all  classes  of  the  community.     Katerring  to  the   recent 


suggestion  of  the  Chancellor  of  the  Exchequer  as  to  the  banks 
maintaining  a  real  gold  reserve  of  their  own  distinct  from  the  coin 
reserve  held  by  the  Bank  of  England,  he  observed  that  such  a 
course  would  leave  the  banks  somewhat  less  money  to  lend,  and  so 
might  slightly  diminish  their  profits.  Proceeding,  he  said  it  was 
a  great  pleasure  to  acknowledge  and  commend  the  labours  of  their 
staff  at  the  head  oftice  and  at  the  branches.  To  their  fidelity, 
intelligence,  and  zeal  they  owed  so  much  of  their  success — they 
quite  understood  tliat  their  own  prosperity  was  largely  bound 
up  in  that  of  the  bank,  and  that  cheerful  fulfilment  of 
their  duty  was  the  surest  passijort  to  advancement.  They  now 
numbered  800  all  told,  and  as  new  branches  were  gradually  opened 
their  number  and  the  value  of  the  appointments  they  held  were 
always  also  gradually  increasing.  As  a  proof  of  the  emulation 
existing  among  the  junior  members  he  referred  to  the  fact  that  out 
of  a  total  of  163  who  passed  the  last  annual  Gilbart  examination, 
49  were  members  of  their  staff.  Seven  of  these  gentlemen  recently 
passed  the  preliminary,  and  nine  the  final  examination  of  the 
Institute  of  Bankers,  entitling  them  to  a  certificate  from  the 
institute,  which  was  a  sort  of  university  for  bankers,  and  also  to  a 
substantial  reward  from  the  directors  as  a  substantial  mark  of 
their  approbation  of  their  study  and  success.  The  genera' 
managers  set  a  shining  example  to  the  staff.  They  spared  no 
efforts  to  promote  the  best  interests  of  the  bank  as  regarded 
customers,  shareholders,  and  staff,  fulfilling  the  very  complicated 
and  responsible  duties  of  their  joint  office  with  rectitude  and  im- 
partiality. No  limit  could  j-et  be  assigned  to  the  growth  and 
prosperity  of  the  bank,  while  the  watchwords  of  the  board  still 
remained  prudence  and  security.  The  chairman  then  formally 
moved  the  adoption  of  the  report  and  accounts. 

Lieutenant-Colonel  George  A.  Elliot  seconded  the  motion, 
which  was  carried  unanimously. 

Votes  of  thanks  having  been  passed  to  the  chairman,  directors, 
managers,  and  staff. 

The  proceedings  then  terminated. 


PEAK    HILL    GOLDFIELDS,    LIMITED, 

The  first  ordinary  general  meeting  of  the  shareholders  in  the 
Peak  Hill  Goldfields,  Limited,  was  held  on  the  31st  ult.  at  the 
Cannon  street  Hotel,  London,  Mr  J.  Cameron  Swan,  J.P.,  pre- 
siding. 

The  secretary  (Colonel  H.  Fortescue  Chapman)  having  read  the 
notice  oonveniag  the  meeting. 

The  Chairman  said  :  I  must  say,  in  commencing,  that  I  am  sure 
we  should  all  have  been  much  gratified  if  we  had  had  the  presence 
in  the  chair  of  the  chairman  to-day.  We,  as  directors,  were 
specially  desirous  of  his  attendance.  We  are  conscious  that,  coming 
directly  from  Peak  Hill,  any  statement  which  he  might  make  as  to 
the  company's  property  or  affairs,  and  especially  any  opinion  which 
he  might  offer  as  to  the  best  means  of  rapidly  developing  this  large 
property,  would  be  of  much  interest,  and  probably  of  considerable 
advantage  to  the  shareholders.  Personally,  I  assure  you,  1  very 
greatly  regret  the  absence  of  the  chairman,  because  it  places 
me  in  a  position  the  duties  of  which  I  fear  I  may  be  able  but  very 
imperfectly  to  discharge.  The  chairman  expects  to  return  in  Sep- 
tember, and  is  desirous  then  of  meeting  the  shareholders,  and 
making  to  them  his  personal  report.  For  any  disappointment  that 
we  may  feel  at  his  absence  we  are  amply  compensated  by 
the  benefit  which  we  are  at  present  receiving  from  his 
service  on  behalf  of  the  company  in  Australia.  Any  good 
that  he  could  do  us  at  this  meeting  is  incomparably  less 
than  the  advantage  we  derive  from  his  presence  at  this 
moment  in  the  colony.  We  are  not,  I  may  say,  altogether 
without  the  opportunity  of  direct  information  from  Peak  Hill, 
There  are  xjresent  at  least  three  gentlemen,  shareholders  in  the 
company,  who  have  recently  been  to  Peak  Hill,  and  they  all  have 
personal  knovvled;,'e  of  the  property ;  two  of  them  have  a  very  inti- 
mate acquaintance  with  the  mines— Mr  Kenyon  Stowe,  who  went 
out  with  Mr  Darlington  Simpson,  and  has  returned  in  advance  of 
him  ;  Mr  Parke,  who  was  one  of  the  original  discoverers  and  pro- 
prietors of  the  Peak  Hill  property  ;  and  Mr  Frank  Reed,  the  trusted 
manager  and  successful  director  in  the  company's  affairs  in  Aus- 
tralia ever  since  the  commencement  of  operations.  These  gentle- 
men, when  they  speak  about  Peak  Hill,  speak  of  what  they 
actually  know,  and,  as  you  may  suppose,  Mr  Reed  speaks  with  a  know- 
ledge which  no  other  person  can  actually  possess.  It  is  not  easy  to 
exaggerate  the  value  of  the  services  which  Mr  Reed  has  rendered 
to  the  company.  To  his  energy,  the  extent  of  his  special  know- 
ledge, and  his  untiring  energy  is  due  in  large  measure  the  early 
and  complete  success  of  the  Peak  Hill  Mine.  I  am  not  going  to 
run  the  risk  of  wearying  you  by  attempting  to  touch  upon  all  the 
matters  in  the  report,  nor  to  comment  in  detail  on  all  figures  in 
the  statement  of  accounts  which  you  have  before  you.  I  think  it  would 
be  unnecessary.  The  figures  for  the  most  part  are  merely  figures  in 
accountancy,  and  their  value  each  person  hero  can,  I  am  sure,  as 
perfectly  appreciate  as  I  can,  or  as  can  any  other  member  of  this 
board.  I  would  therefore,  if  you  please,  single  out  three  or  four 
items  which  I  think  relate  to  matters  which  will  be  of  most 
interest  to  the  shareholders.  The  first  figure  which  I  wish  to 
mention  is  that  of  £64,831,  which  we  find  to  credit  of  profit  and 
loss.  This  is  by  far  the  most  important  and  in  all  ways  the  most 
interesting  item  in  this  statement  of  accounts,  because  the  figure 
represents  the  value  of  the  gold  which  has  been  won  by  this  com- 
pany in  this  first  period  of  its  existence,  and  it  is  also  the  first 
positive  and  conclusive  proof  of  the  actual  richness  of  Peak  Hill 
GoldfioJds.  This  value  is  the  value  of  15,800  ounces  of  gold,  which 
have  been  obtained  from  4,534  tons  of  ore.  It  is  beyond  doubt  a 
very  remarkable  result.  Some  of  us  hoped,  and  Idare  say  expected, 
even  more,  but  when  you  are  acquainted,  as  wo  have  been  made 
acquainted,  with  the  objects  of   Jlr  Reed's  operations,  with  thp 
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circumstances  under  which  they  had  to  be  carried  out,  and  with 
the  comparatively  insufficient  appliances  at  his  command,  we  feel 
that  everything  has  been  done  that  could  have  been  done,  and  the 
work  was"  carried  through  in  the  most  efficient  form  possible.  The 
measure  of  Mr  Reed's  capacity  to  give  us  gold  has  not  been  the 
power  of  tlie  mine  to  supply  the  stone ;  but  it  has  practi- 
cally been  the  measure  of  his  milling  power— the  power  to  crush 
the  stone.  All  the  gold  that  we  could  receive  must  flow  through 
the  battery.  The  batterv  was  the  neck  of  the  bottle,  and  it  proved 
to  be  rather  a  narrow  neck.  Jlr  Beed  would  have  been  very  pleased 
indeed  if  it  could  have  been  a  great  deal  wider,  for  be  had  plenty  of 
stuff  which  lie  could  have  very  profitably  put  through  it.  The 
daily  service  of  the  battery  for  the  first  six  months  of  last  year  was 
8  tons  8  cwts,  but  by  successive  improvements  in  manipulation  this 
was  raised  in  the  last  six  months  to  a  daily  average  of  12  tons  10  owts 
—that  is  to  say,  an  increased  efficiency  of  50  per  cant,  in  the 
battery  pow'er.  Now  we  are  convinced  that  that  is  the  extent  of 
the  power  that  Mr  Reed  had  at  his  command,  and  it  was  not 
possible,  therefore,  to  increase  the  gold  production  beyond  the 
actual  returns. 

To  go  to  the  other  side  of  the  accounts  now,  next  in  importance 
to  the  value  of  the  gold  obtained  is,  of  course,  the  cost  of  obtaining 
it,  and  the  figures  will  show  the  cost  you  will  find  on  the  other  side 
of  the  profit  and  loss  account.  They  are  set  out  under  the  various 
heads  of  mine  expenses,  battery  expenses,  surface  and  general 
expenses,  management,  office,  and  so  on.  These  are  costs  in  Aus- 
tralia, and- to  these  we  have  to  add  the  expenses  of  the  adminis- 
tration in  London.  Taken  collectively,  these  figures  amount  to 
£25,591.  We  have  therefore  to  deduct  from  our  income  derived 
from  gold  the  amount  I  have  just  stated,  viz.,  £25,591,  and 
it  leaves  us  £39,415— that  is  to  say,  of  the  total  income 
of  the  company  there  remains  to  us  fuUy  60  per  cent, 
as  realised  profit.  I  think  that  you  will  agree  with  me  that  it 
Is  a  very  handsome  proportion.  For  one  moment  I  think  we  should 
look  at  the  effect  of  this  figure  of  our  cost  from  another  point  of 
view — that  is  to  say,  from  the  point  of  view  of  the  cost  per  ton  for 
raising  and  treating  the  ore.  The  cost,  looked  at  in  this  way,  comes 
out  very  high,  nmch  higher,  for  example,  than  the  costs  which  we 
see  noted  in  the  reports  of  various  first-class  Australian  mining 
companies.  But  they  are  all  much  older  than  wo  are,  and  have 
been  for  years  accumulating  large  battery  power,  and  have,  in  con- 
sequence, a  much  higher  rate  of  production.  The  cause  of  our  high 
tonnage  rate  is,  therefore,  very  clearly  apparent,  and  I  think  it  is 
inseparable  from  the  commencement  of  all  undertakings  such  as 
the  present.  The  expenses  incident  to  an  organisation  framed  on  a 
large  scale  for  carrying  out  extensive  works  has  to  bo  borne  by  the 
very  limited  production — the  small  amount  of  ore  which  can  be 
raised  and  marketed  at  the  first  commencement  of  working.  But 
naturally  these  costs  quickly  fall  with  the  increase  of  production, 
and  this  is  precisely  our  experience.  In  this  figure  of  £25,600 
which  I  Jiave  mentioned,  there  are  certain  charges  which  are 
charges  that  vary  but  little  or  not  at  all,  no  matter  what  may  be 
the  quantity  of  oie  dealt  with,  whether  it  be  5,000  tons,  10,000,  or 
20,000.  These  charges  amount  to  practically  two-thirds  of  the 
wliole  amount  I  have  named,  or  about  £17,400.  In  our  case  they 
represent  a  charge  of  £3  16s  lOd  per  ton  on  every  ton  of  stone 
that  we  dealt  with  last  year — tliat  is  to  say,  the  quantity  that  we 
are  concerned  with  in  these  accounts  ;  but  the  reduction  of  that 
cost  during  the  first  six  months  of  the  present  year  has 
been  very  large.  It  has  been  reduced  to  293  lOd  per  ton, 
and  on  an  average  of  a  year's  production  at  the  rate  of  our 
last  month's  crushing  it  would  amount  to  22s  lid  per  ton  only. 
Our  administration  on  the  other  side  conveys  to  us  the  informa- 
tion that  the  present  cost  of  mining  and  milling  is  33s,  and  that  they 
expect  still  further  to  reduce  that  cost ;  but  you  cannot  put  through 
ricli  ore  as  cheaply  as  you  can  deal  with  poor  ore.  It  requires 
more  care  in  handling  in  order  to  avoid  waste.  Consequently, 
there  is  more  cost  for  labour.  You  cannot  run  it  through  the 
battery  so  quickly;  if  you  do,  too  much  gold  is  lost  in  the  tailings. 
I  might  say  here  that  it  is  very  questionable  whether  the  true 
basis  of  calculating  the  cost  should  not  bo  on  the  ounces  of  gold 
produced,  and  not  on  the  tons  of  mineral  crushed.  The  fact  is 
that  we  raise  and  sell  ounces  of  gold  and  not  tons  of  stone,  of  very 
variable  and  uncertain  value.  I  think,  therefore,  the  proper  basis 
for  taking  the  cost  of  gold  production  is  the  proportion  of  cost  to 
the  number  of  ounces  produced.  On  that  basis,  I  think  even  on 
last  year's  working  you  will  find  that  we  compare  very  favourably 
with  the  best  of  the  other  West  Australian  companies.  I  men- 
tioned just  now  that  the  production  for  last  year  in  the  first  six 
months  the  daily  average  crushed  was  8  tons  8  cwts,  and  in  the 
latter  six  months  12  tons  10  cwts.  If  you  will  allow  me  to  carry  this 
just  two  points  further,  it  will  give  you  the  clearest  idea  of  the 
progress  that  has  been  made  at  our  mines  that  I  can  in  any  way 
give  you. 

We  commenced  crushing  early  in  April  with  the  new  batter)-,  and 
at  the  end  of  May  the  daily  service  of  the  battery  was  34  j  tons,  and 
during  last  month,  which  is  the  last  of  which  we  have  any  report 
irom  the  other  side,  we  have  an  average  of  42  tons  6  cwts  per  work- 
ing day.  But  there  is  one  other  improvement  which  has  been 
made,  which  is  both  important,  and  adds  much  to  our  profits  ;  it 
is  that  we  have  greatly  reduced  the  amount  of  gold  left  in  the 
tailings.  Working  with  the  old  battery,  the  average  of  our  gold  in 
the  tailings  was  rather  over  6  dwts.  In  the  first  crushings  of  the 
new  battery  we  reduced  it  2j  dwts  per  ton.  The  present  loss  in  the 
tailings  is  only  1  dwts  5  grs.  (Applause.)  No  better  gold  extraction, 
I  should  think,  is  being  made  at  the  present  time  than  those 
figures  represent.  Reverting  for  one  moment  to  the  jirofit  balance, 
which  I  mentioned  earlier  in  my  remarks,  viz.,  £39,415,  by  referring 
to  the  accounts  before  you,  you  will  see  how  it  has  been  disposed 
of.  I  want  to  make  one  remark  upon  that  subject;  £30,600,  as  you 
see,  went  in  dividends.     We  thought  we  were  sufficiently  conser- 


vative in  reserving  undistributed  the  remaining  sum  of  £8,700i 
especially  in  the  first  year  of  our  operations ;  but  it  did  not,  I 
think  it  fair  to  say,  quite  represent  all  we  had  in  hand,  because  we 
took  no  account  of  the  value  in  the  tailings  we  produced  last  year, 
nor  did  we  do  more  than  take  in  the  stock  of  stone,  at  merely 
the  value  of  the  cost  of  mining — we  did  not  take  the  value  of 
the  gold  in  the  ore  less  the  expenses  of  extraction  and  mining.  I 
may  say  that  the  asset  is  a  very  liquid  one,  because  at  any  time 
that  it  is  convenient  to  us  we  can  easily  take  out  the  gold.  We 
think,  therefore,  that  we  have  left  a  fairly  substantial  amount  to 
the  good.  The  disposition  of  the  balance,  as  proposed  and  shown 
in  the  accounts  before  you,  we  have  no  doubt  you  will  approve. 
One  other  point  I  wish  to  refer  to  is  this :  Not  only  do  we  get  a 
considerable  advantage  in  the  better  extraction  of  the  gold,  but  we 
shall  considerably  cheapen  our  haulage  service  as  soon  as  we  com- 
mence to  work  the  small  railway  which  we  have  made.  It  will 
save  us  £40  per  week,  which,  of  course,  is  not  an  inconsiderable 
sum  taken  over  the  year.  The  only  other  matter  which  I  think  I 
need  mention  is  one  which  has  often  been  before  the  shareholders 
in  various  forms,  for  the  newspapers  have  given  it  a  very  free  and 
wide  circulation — I  mean  what  is  caHed  the  alluvial  question. 
Now,  the  alluvial  digger  has  been  a  source  of  great  annoyance  to 
the  shareholders,  and  certainly  to  the  directors ;  he  has  been  an 
infinite  trouble  and  worry  to  the  chairman,  and  still  more  so  to 
Jlr  Reed,  the  manager,  but  I  am  glad  to  tell  you  that  the  alluvial 
bogey-man  is  dead.  We  had  a  cablegram  from  Mr  Darlington 
Simpson  a  few  days  ago,  in  which  he  stated  that  the  Supreme 
Court,  which  I  take  to  be  the  final  Court  of  Appeal 
in  Australia,  [had  given  judgment  in  our  favour  with  costs, 
and  that  that  was  the  end  of  the  alluvial  digger.  But  while  he  was 
alive  he  certainly  was  worked  for  all  he  was  worth  in  the  interests 
of  those  who  tliought  it  worth  their  while  to  send  him  to  Peak 
Hill,  with  the  view,  no  doubt,  of  simply  endeavouring  to  harass 
the  compau}-  so  as  to  be  bought  ofi,  or  make  some  terms  which 
would  enable  them  to  profit  by  the  trouble  they  were  occasioning 
us.  We  are  not  likely  to  be  troubled  any  more  with  the  alluvial 
digger.  He  was  a  fraud  at  Peak  HiU ;  he  was  a  digger  who,  when 
he  went  there,  had  never  put  a  pick  nor  a  spade  into  the  ground, 
and  he  was  simply  used  by  certain  people  for  the  purpose  of  de- 
preciating the  company's  property  for  some  advantage  of  their 
own,  real  or  supposed.  In  view  of  these  attempts  to  which  I  have 
alluded,  and  of  others  which  I  dare  say  are  known  to  you,  and 
which  are  in  no  degree  more  creditable,  I  think  it  is  well,  in  con- 
clusion, to  review  the  salient  features  of  our  position.  At  the 
meeting  which  was  held  shortly  after  the  formation  of  this  com- 
pany wo  of  necessity  could  only  speak  of  results  in  anticipation. 
We  can  now,  however,  speak  with  the  advantage  and  the  confidence 
arising  from  more  than  eighteen  months'  practical  experience. 
How  do  we  stand  at  the  moment  ?  We  have  proved  thoroughly 
and  incontostably— because  we  have  proved  it  by  solid  results — 
that  the  Peak  Hill  Goldfield  is  a  gold  deposit  of  exceptional 
richness.  We  have  opened  up  this  deposit  effectively,  and 
have  provided  reserves  —  large  and  I  believe  adequate 
reserves  —  reserves  which  wo  are  assured  will  serve  our 
milling  requirements  for  even  years  to  come.  We  have  erected  a 
mill  and  extraction  plant  which  are  as  perfect  and  complete  as  any 
it  is  possible  to  construct  in  the  present  day,  and  it  is  working 
admirably.  We  have  a  duplicate  of  this  mill  at  present  ih  process 
of  shipment,  and  the  work  is  going  forward  and  is  in  an  advanced 
state  of  preparation  on  the  other  side  for  the  installation  of  this 
new  mill.  We  have  sunk  wells  which  give  us  from  25,000  to  30,000 
gallons  a  day  of  good  water,  and  constructed  a  substantial  reservoir, 
which  holds  1,000,000  gallons.  We  have  built  a  small  railway,  and 
equipped  it  with  locomotive  and  other  rolling  stock,  which  enables 
us  now  to  carry  easily  our  ore  supplies  to  the  mill.  Then  we  have 
produced  31,000  ounces  of  gold  from  something  less  than  10,000 
tons  of  stone,  and  we  have  paid  £55,600  in  dividends.  Well,  that 
has  been  done  in  the  comparatively  short  space  of  one  year  and  about 
eight  months,  and  I  venture  to  think  that,  taken  altogether,  these 
form  a  most  remarkable  record  of  successful  gold  mining,  and  I  think 
that  they  fully  justify  the  feeling  of  satisfaction  and  confidence 
with  which  I  now  beg  formally  move:  "That  the  report  and 
accounts  presented  to  this  meeting  be  received  and  adojr)ted." 

Mr  ,T.  McKillop,  M.P.,  seconded  the  motion. 

Mr  Prank  Reed  said :  It  is  a  far  cry  from  West  .•Australia  to 
London.  I  have  been  continuously  on  the  Australasian  goldfields 
for  the  last  fifteen  years,  and  I  may  state  that  I  am  not  accustomed 
to  address  meetings  of  this  kind  ;  still,  I  will  do  my  best  and  bo  as- 
brief  as  possible.  The  company's  leases,  as  you  are  possibly  aware, 
are  26  in  number  ;  of  these  leases  only  a  very  few  have  been 
worked.  The  plan  before  you  shows  them,  and  you  will  see  that 
wo  have  concentrated  our  work  on  one  portion  of  the  property,  sO' 
as  to  enable  me  to  have  the  whole  of  our  workmen  under  my 
supervision,  as  the  ore  is  very  rich,  and  unless  it  is  carefully 
watched  thefts  might  take  place.  About  nine-tenths  of  the  gold 
treated  has  been  taken  from  that  portion  of  the  property,  and 
beyond  development  very  little  work  has  been  done  on  the  other 
leases,  as  the  crushing  power  has  been  limited,  and  this  small 
portion  which  we  have  been  working  has  supplied  more  ore  than 
we  could  treat  up  to  the  present.  Many  of  the  undeveloped  leases 
of  this  company  are  as  rich  as,  or  richer  than,  the  ones  that  have 
been  worked,  and,  m  my  opinion,  when  further  crushing  plant  is 
put  upon  the  property,  the  other  ground  will  be  found  most  satis- 
factory. The  geological  formation  of  Peak  Hill  is,  as  perhaps  you 
are  aware,  somewhat  unique,  and,  like  Kalgoorlio,  consists  of  a  lode 
formation  or  composite  lode.  These  lode  formations  of  Western 
Australia  consist  of  decomposed  country  rock  traversed  by 
interlacing  veins  of  auriferous  quartz,  and  have  great  mag- 
nitude. At  Peak  Hill  these  formations  have  been  proved  by  crush- 
ings to  be  richer  than  elsewhere,  and  at  the  present  time  have 
every  appearance  of  continuing  so.     The  depth  at  present  attained 
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upon  this  property  is  about  500  feet  upon  the  lode  formation 
(incline  measurement),  which  is,  I  thinlr,  the  deepest  of  any  work 
on  lode  formations  in  the  colony ;  and  the  deepest  levels  show  the 
lodes  to  be  as  rich  and  are  better  defined  than  at  the  levels  nearer 
the  surface.  When  I  first  reported  on  Peak  Hill  for  the  Govern- 
ment, before  I  knew  Mr  Darliugton  Simpson,  or  before  this  company 
was  thought  of,  I  stated  that  I  considered  Peak  Hill,  for  its  area, 
to  be  the  richest  gold  field  that  I  had  ever  seen  or  heard  of.  I  am 
still  of  the  same  opinion,  and  upon  that  statement  I  risk  that 
reputation  which  has  taken  me  fifteen  years  of  hard  work  in 
Australia  to  get.  I  am  perfectly  satisfied  that  these  lodes  will  live 
in  depth.  The  origin  of  the  gold  is  hydrothermal  and  deep-seated, 
and  having  ascended  from  the  lower  levels  from  the  interior  of  the 
earth,  it  is  clear  that  gold  will  be  found  down  to  the  lowest  levels  it 
is  possible  to  work,  as  has  been  the  case  in  Victoria.  The  lodes,  as 
they  develop,  grow  stronger  and  more  permanent,  and  the  decom- 
posed formation  which  we  are  working  adjoining  the  veins— the 
kaolinised  formation — continues  down  to  the  lowest  level,  and  it  is 
a  mistake  to  assume  that  that  decomposition  ha.^  only  set  in  from  the 
surface.  The  decomposition  of  the  rock  has  set  in  from  the  veins  also, 
through  the  hydrothermal  solutions  which  have  ascended  and  decom- 
posed the  walls  of  the  vein,  kaolinised  the  same,  and  precipitated  gold 
therein.  I  have  seen  it  reported  in  an  English  paper  that  when  we 
get  below  the  decomposition  caused  by  the  surface  rainwaters  we 
will  get  into  a  hard  rock,  and  the  kaolin  will  be  absent  ;  but  I  have 
found  that,  by  actual  eyperienee,  to  be  erroneous,  and  that  the 
decomposition  having  set  in  from  the  vein,  the  soft  formations 
existea  much  below  the  zone  of  surface  decomposition.  Conse- 
quently, you  may  rely  upon  having  your  kaolinised  formation  down 
to  the  lowest  levels,  as  I  have  already  proved  by  the  workings.  As 
you  are  perhaps  aware,  the  lodes  at  Peak  Hill  are  of  a  somewhat 
flat  inclination,  the  average  inclination  being  about  1  in  3J,  so 
that  with  a  vertical  depth  of  about  200  feet  you  get  GOO  feet  of  lode. 
We  are  approaching  that  depth  now.  Regarding  the  further 
development  of  the  property,  1  have  suggested  to  the  directors  that 
they  should  increase  their  crushing  plant,  as  there  is  now  an  assured 
water  supply  from  a  lagoon  on  the  Gascoyne  River,  about  three 
quarters  of  a  mile  in  length,  which  contains  permanent  water, 
being  fed  by  springs.  After  three  years'  drought  I  examined  this 
lagoon  carefully,  and  found  that  it  maintains  its  water  level.  This 
will  ensure  to  you  a  permanent  water  supply  for  any  number  of 
stamps,  within  moderation,  which  you  choose  to  work. 

I  am  satisfied  that  no  one  in  this  room  will  live  to  sec  the  day  in 
which  the  Peak  Hill  Mine  is  short  of  payable  ore  or  water,  when 
this  water  supply  is  brought  in.     Of  course,  in  connection  with  the 
ore  1  make  no  guarantee  about  averages.     The  man  who  guarantees 
you  1  ounce,  2  ounces,  or  3  ounces   for  years  is  rather  sanguine. 
The  chairman  has  referred  to  the  alluvial  question.     I  regard  tliat 
matter  as  somewhat   a   personal  affair,  so  I  will  allude  to  it  also. 
The  attacks  of  the  so-called  alluvial  miners  have  never  been  legiti- 
mate.    We  have  never  had  a  legitimate  alluvial  miner  there.     The 
whole  thing  has  been  a  put-up  swindle.     People  who  would  not 
come  in  at  the  start  and  buy  shares  like  men  wanted  to  get  in  by 
the  back  door.     They  consequently  sent  up  to  the  ground  nominees 
— dummy  men — to  harass  us,   and   if   they  could  win  a  point  by 
Westralian  ambiguous  mining  laws,  they  would  endeavour  to  sell 
the  point  back  to  us.     Instead  of  buying  the  points  I  fought  every 
one  of  them  from  end  to  end.     It  has  cost  us  money  ;  but  as  there 
was  nevei  any  doubt,  I  would  rather  fight  and  pay  than  give  black- 
mail.    After  many  months  we  have  succeeded  in  breaking  up  every- 
body that  ha.s  attacked  us,  and  I  think  we  are  going  to  be  let  alone 
in  future.     The  whole  thing  has  been  stopped  now  by  the  Supreme 
Court.     The  full  court  of  judges  in  Western  Australia  decided  that 
alluvial  miners,  if  they  had  existed  in  reality,  had  no  title  to  peg 
out  claims.     It  now  remains,  therefore,  for  this  company  to  go  to 
the  Government  and  ask  for  compensation  for  the  warden's  register- 
ing these  claims  on  the  company's  leases,  which  he  had  no  legal  right 
to  do,  and  which  a  full  court  of  judges  has  decided  to  bo  illegal.     I 
may  say  I  was  in  the  Government  of  Western  Australia— in  fact,  in 
my  department   I  was   as  high  as  I  could  possibly  get — before  I 
accepted  the  management  of  this  company.     You  will  understand, 
therefore,  that  I  was  pretty  sure  of  what  I  was  doing  before  I  took 
the  management,  and  I  am  more  sure  of  it  now.      Regarding  the 
work  actually  done,  our  averages  per  ton  crushed  are,  I  suppose, 
the  highest  in  the  world      I  do  not  know  of  any  other  mine  crush- 
ing a  considerable  quantity  that  maintains  over  3  ounces  per  ton  on 
the  average  of  the  ore  taken  in  bulk  from  the  mine.     Of  course, 
other  mines  may  turn  out  a  great  deal  of  gold  by  cyaniding  and 
smelting,  but  from  pure  battery  amalgamation  we  are  making  a 
record  extraction  of  98  per  cent,  of  gold  ;  .so  that  we  are  losing  only 
2  per  cent.    That,  I  think,  is  phenomenal.     The  chairman  has  also 
alluded  to  the  tramway.     I  may  tell  you  that  it  is  constructed,  but 
we  are  waiting  for  the  Vice-regal  assent  before  %ve  run  the  mineral 
over  it.     This  will  be  a  saving  to  us  of  £40  a  week.     The  Governor's 
assent,   I   may  say,  is   only  a  formal  matter,  as  I   have  already 
received  provisional  authority  from  the  Government  to  construct 
the  line.    As  I  say,  the  railway  is  constructed,  and  it  may  be 
running  now — probably  it  is.     I  have  very  little  more  to  say  ;  but 
there  is  one  matter  I  wish  to  mention.     During  years  of  Australian 
life  I  have  had  no  holiday,  but  have  been   continuou.sly  following 
the  goldfields  of  New  Zealand,  Tasmania,  and  West  Australia,  and 
I  have  asked  the  company  to  accept  my  resignation,  as  I  want  a 
rest.    I  have  felt   that  I  could  not  do  the  company  full  justice 
without  having  a  total  rest.     Before  sittmg  down,  however,  I  must 
thank  the  directors  and  the  company  very  warmly  for  the  treat- 
ment I  have  received  from  them  and  the  consideration  they  have 
always  shown  me.     I  have  always  had  full  liberty  to  manage  the 

Eroperty  without  their  interfering  in  the  details;  in  fact,  they 
ave  given  me  such  liberty  that  I  foci  I  must  thank  them  very 
heartily  for  the  kindness  they  have  shown  me  in  connection  witli 
this  matter.     In  future  I  shall  look  forward  to  the  verification  of 


the  remarks  I  have  made  to-day.  As  I  have  said  already,  I  will 
risk  my  reputation  upon  their  accomplishment,  and  as  to  the 
future  of  Peak  Hill,  I  am  perfectly  satisfied  that  there  are  no 
clouds  on  the  horizon. 

The  Chairman  :  I  have  just  had  placed  in  my  hands  a  letter 
which  it  is  suggested  might  be  read  at  tliis  meeting.  It  is  from 
the  Governor-General  of  Western  Australia,  and  is  addressed  to 
Mr  Darlington  Simpson.  It  is  perfectly  well  known  that  the 
Governor  has  been  making  a  tour  of  the  West  Australian  mines,  ac- 
companied by  a  very  famous  expert  to  keep  him  right  on  technical 
matters,  and  he  has  written  this  letter  to  Mr  Darlington  Simpson. 
I  may  tell  you  I  have  not  read  it  myself,  so  that  it  will  be  as  much 
information  to  me  as  it  is  to  you.  I  will  ask  the  secretary  to 
read  it. 

The  Secretary  then  read  the  letter,  which  ran  as  follows : — 

Government  House,  Perth,  June  30,  1899. — Dear  Mr  Darlington  Simpson,^ 
I  understand  you  are  shortly  leaving  for  England,  and  on  your  arrival  will 
doubtless  meet  your  colleagues  on  the  board  of  directors  of  the  Peak  Hill  Gold- 
field  Company,  Limited.  It  may  interest  them,  and  possibly  some  of  your  larger 
shareholders,  to  hear  my  opinion  on   the  position  and  prospects  of  your  com- 
pany from  the  point  of  view  of  one  who  has  little  or  no  scientific  knowledge, 
but  who  is  able  to  form  a  general  opinion  based  upon  some  experience  of  the 
different  goldfields  and  very  many  of  the  different  mines  of  this  colony.    I  am 
only  able  to  state  what  I  saw  with  my  own  eyes,  and  to  set  down  incontroverti- 
ble facts,  from  which   all  can  form  their  own  judgment.    The  Peak  Hill  Gold- 
fields  property  presents  features  entirely  different  from  any  which  I  have  yet 
seen  throughout  the  colony.    It  is  situated  on  a  high  tableland  some  hundreds 
of  feet  above  sea  level,  and  is  approached  from  below  the  high  ground,  or,  more 
strictly,  the  range  of  hills  on  which  it  stands,  by  an  ascent  rather  steep  and 
rocky  in  parts,  but  on  the  whole  of  a  gradual  character,  and  in  length  about 
four  miles.    The  scene  on  arriving  on  the  tableland  seemed  to  me  one  of  great 
interest.    Coming  from  a  country  below,  doubtless    auriferous  in  character, 
but   one    which    is    at   present  without    visible    signs    of  any    gold  mining 
industry,     the    visitor    is    confronted    with    a    wide    plain    over    which    at 
frequent     intervals     is    spread    (in    the    form    of    disused   shafts  and    the 
dumps    surrounding   them)    ample    evidence    of     the    industry  which     has 
been  employed   by    the    first    prospectors    and    occupiers    to     prove     the 
existence  of  gold  over  the  entire  surface  of  the  plain,  which  I  should  estimate 
as  nearly  three-quarters  of   a  mile    in    length.    Standing    at    your    general 
manager's  residence,  about  centrally  situated  on  one  side  of  the  company's 
property,  the  appearance  of  the  plain   is  that  of  a  basin-like  formation— a 
shallow  one — that  is  to  say,  with  a  very  gradual  and  not  deeply  marked  depres- 
sion within  the  centre  of  it  where  your  main  shaft  poppet  heads  are  now 
situated.    So  far  as  the  material  forming  the  surface  of  the  ground  is  con- 
cerned, it  seemed  to  me  composed  of  a  dark  brownish-red  formation  having 
many  of  the  characteristics  with  which  we  are  all  so  familiar  in  the  gold 
districts  immediately    round   Kalgoorlie,  and  from  the  numerous  places  in 
which  this  is  exposed  in  the  old  shaft  workings  before  alluded  to,  and  in  other 
ways,  the  visitor  is  able  to  see  for  himself  that  it  is  fairly  evenly  spread  over  the 
whole  plain  in  a  varying  thickness  of  from  3  feet  to  4  feet.    The  evidence  of 
the  material  on  the  dumps  tells  that  the  next  ensuing  strata  met  with  are  of 
kaolin  and  kaolinised  quartz  of  varying  density,  and  of  great  variety  of  colour. 
I  went  round  many  of  these  dumps,  and  found  that  they  were  uniformly  of  this 
character.    Most  of  the  material,  especially  where  it  has  been  for  some  months 
exposed  to  air,  is  easily  crushed  in  the  hand,  and  in  the  greatmajority  of  cases, 
on  being  subjected  to  such  tl'eatmcnt,  leaves  traces  of  fine  gold  visible.    I  am 
not  competent  to  enter  upon  any  descriptions  of  the  workings  underground ; 
but  having  by  your  courtesy  descended  the  shaft  on  the  only    lease,  out 
of  24,  on  which  active  operations  are  proceeding.  I  can  say  with  certainty  that 
nowhere  where  I  went  was  there  wanting  abundant  evidence  that  your  mine  is 
phenomenally  rich  in  gold,  from  the  surface  down  to  the  lowest  depth  of 
220  ft.,  to  which  I  was  taken.     Having  been  invited  to  endeavour  to  extract 
some  free  gold  from  the  walls  or  faces,  not  at  any  spot  indicated  to  me,  but  at 
any  place  I  might  select,  I  can  only  say  that  at  each  one  of  four  places,  widely 
separated  from  each  other,  upon  which  I  experimented  as  an  amateur  miner  I 
was  rewarded  by  extraordinary  results  in  the  massive  lumps  of  gold  I  extracted 
from  the  kaolin  formation.     It  was  interesting  to  note  that  at  the  lower  level 
this  kaolin,  in  lieu  of  l)eing  of  the  varied  colours,  which  I  have  mentioned  as 
evident  on  the  surface,  presented  either  a  pure  white  or  soft  cream-coloured 
appearance,  and  was  interspersed  with  bands  of  quartz  easily  dislodged,  and 
which  in  their  turn  may  be  said  to  have  been  hung  together  with  solid  gold. 
If  all  the  company's  leases,  or  even  a  percentage  of  them,  contain  the  game 
auriferous  formation  as  that  upon  which  you  are  now  engaged — and  the  surface 
indication  seems  to  point  that    way — tlie  ultimate  value  of  the  company's 
cannot  be  estimated  upon  any  reasonable  basis.    One  thing  that  struck  me 
very  forcibly  was  the  facility  and  consequent  economy  of  working  which  must 
attend  your  operations  in  such  material  as  that  which  I  saw,  compared  with 
the  many  other    more  dense  and    more    refractory    formations    throughout 
Western  Australia.    Passing  now  to  the  battery  site  and  its  appliances,  I  may 
say  I  have  seen  scores— I   might  say  almost  hundreds-of  batteries  in  this 
colony,  but  none  that  have  appeared  to  me  to  be  more  fully  equipped  or  better 
adapted  to  fulfil  the  object  for  which  it  was  designed.    As  far  as  the  btiildings, 
machinery,  workshops,  &c.,  are  concerned,  and    the    care    and    cleanliness 
evident     in     all     its     surroundings,     it     was     in  marked    contrast    to    the 
condition    of    many    batteries    that     I     have    inspected    in      this      colony. 
You  seem    to    have  an    ample  supply  of  water,  and  if  the  present   source 
should      fail     you— which      is    unlikely — you     have      other     resources     to 
fall    back    upon.     I    cannot    close    this    brief    account    of    my    interesting 
visit  to  Peak  Hill  without  tendering  to  you,  as  chairman  of  the  company,  and 
to  all  your  officers,  my  thanks  for  your  courtesy  in  affording  me  full  facilities 
for  forming  an  independent  judgment  on  the  merits  of  your  property.      I  pre- 
sume it  is  needless  to  remind  you  that  I  have  no  interests  whatever  in  the 
property  of  your  company.     I  am  only  interested  to  know  and  believe  that  the 
Peak  HiU  Company  is  destined  to  add  very  largely  to  the  source  of  the  wealth 
and  general  prosperity  of  the  colony,  and  though  you  will  join  with  me  in  the 
hope  that  your  company  may  be  continuous  and  increasing,  I  can  hardlyexpect 
that  you  will  share  with  me  yet  another  aspiration,  viz.,  that  time  may  show 
that  there  are  a  dozen  more  Peak  Hills  in  Western  Australia.      If  I  am  able 
again  to  visit  the  property  I  shall  expect  to  find  that,  by  the  aid  of  your  excel- 
lent statT.  all  (from  the  general  manager  downward)  men  of  exceptional  energy 
and  experience,  your  operations  will  have  greatly  enlarged  in  scot>e,  and  that 
the  brilliant  prospects  before  you  have  been  abundantly  fulfilled.- With  best 
wishes,  I  am,  very  truly  yours,  (Signed)  Geuaiid  Smith. 

The  resolution  for  the  adoption  of  the  report  and  accounts  was 
then  put  to  the  meeting  and  carried  unanimously. 

The  auditors,  Messrs  Price,  Waterhouse,  and  Co.,  having  been 
re-elected. 

Sir  Robert  Rogers  asked  when  the  directors  intended  to  pay  the 
next  dividend. 

The  Chairman  :  I  think  I  can  reply  to  tliat  question  in  a  manner 
not  altogether  unsatisfactory  to  Sir  Robert  Rogers.  Wo  have  just 
had  a  cable  advice  of  the  shipment  last  week  of  7,000  ozs  of  gold. 
This,  I  may  say,  is  designed  for  dividend  purposes.  On  one  or  two 
previous  occasions  wo  have  had  the  value  of  gold  that  was  produced 
cabled  to  this  side,  and  have  received  credit  for  the  value  from  the 
bankers  here.  That  has  proved  a  very  expensive  process.  Wo 
think  tliat  the  bankers'  charges  for  this  service  are  mucli  too  high, 
and  we  have  been  endeavouring  to  obtain  a  reduction  from  them. 
We  have  not  yet  succeeded,  and  we  therefore  determined  that  we 
would  have  the  gold  shipped  and  simply  wait  two  or  three  weeka 
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longer  until  it  arrived  on  this  side.  It  is  on  the  way  here,  and  as 
soon  as  it  arrives  we  shall  make  a  distribution. 

Sir  Robert  Rogers :  I  beg  to  move  a  vote  of  thanks  to  the  chair- 
man and  directors  for  the  very  able  manner  in  which  they  have 
managed  the  property.  They  have  managed  it  in  such  a  conserva- 
tive manner  that  they  have  given  entire  satisfaction  and  perfect 
confidence  to  the  shareholders. 

Mr  Crispin  seconded  the  motion,  which  was  carried  unani- 
mously. 

The  Chairman  having  briefly  acknowledged  the  compliment,  the 
proceedings  then  terminated. 


SCHIBAIEFF  PETROLEUM  COMPANY,  LIMITED. 

The  ordinary  annual  general  meeting  of  the  shareholders  in  the 
Schibaieff  Petroleum  Company,  Limited,  was  held  on  the  1st  inst. 
at  Winchester  House,  Old  Broad  street,  the  Kight  Hon.  Lord 
Wenlock  (the  chairman  of  the  company),  presiding. 

The  secretary  (Mr  CEneas  11.  McDonell)  having  read  the  notice 
calling  the  meeting. 

The  Chairman  moved  the  adoption  of  the  report,  dealing  with 
the  first  year's  workinc  of  the  English  company,  and  expressed  the 
hope  that  the  shareholders  would  find  it   satisfactory.     He  had  to 
congratulate  them,  as  the  holders    of  the  shares   of  the    Russian 
ompany,  on  having  secured  the  good  will  of  the  Russian  Govern- 
ment in  regard  to  their  investment.     Last  November,  accompanied 
by  Mr    Cater  Scott,  he  visited  the  property,  and  when    in  Russia 
they  took  the  opportunity  of  seeing  M.   de   Witte,  the  Finance 
Minister,  and  also  the  head  of  the  Trade  and   Commerce  Depart- 
ment.    Both  these  gentlemen  received  Mr  Scott   and  himself  in  a 
very     friendly      manner,     and    gave      an     assurance    of     their 
readiness  to    help    the    company   in  its  work    in   that    country. 
He     thought     that    this     intelligence     would     be     satisfactory 
to     the     shareholders,     because     many      of      them      had,      no 
doubt,  felt    some   trepidation    in    entrusting  their    money  in    a 
business  in  Russia.     A  liberal  and  enlightened  policy  appeared  to 
have   been  adopted  by  the  rulers  of  that  country  in  regard  to  the 
introduction  of  foreign  capital,  and  he  trusted  that  the  result  would 
be  of  mutual  benefit  to  the  Empire  and  to  the  shareholders.     For 
the  first  part  of  the  year  under  review  it  was  found  necessary  to 
carry  on  operations  under  the  conditions  existing  at  the  time  the 
business  was  acquired.     It  was  six  months  before  they  could  begin 
to  work  on  the  lines   that   the   board  considered   advisable,    and, 
moreo\'er,   they  found  themselves  hampered  by  several   running 
contracts  which  were  not  favourable  to  the  company's  interests. 
He  was  glad  to  say  that  those  contracts  had  now   run  out,  except 
one,  and  that  would  expire  before  long.     The  production  of  crude 
oil  for  the  period  under  review  had  been  less  than  it  was  in  the 
preceding  year,  but  businessmen  interested  in  similar  undertakings 
would   be  aware  that  in. such  a  matter  they  were  somewhat  the 
victims  of  circumstances.  In  the  previous  twelve  months  there  was 
a  foundation  which  gave  about  3,000,000  poods  of  oil,  but  during  the 
past  twelve  months  they  had   not  enjoyed  such  an  advantage,  the 
whole  of  the  11,000,000  poods  obtained  having  been  got  by  the  rather 
cumbrous  process  of  baling.  On  the  whole,  however,  he  thought  that 
they  might  feel  content  with  the  results,  particularly  as,  with  the  ex- 
ception of  1897-8,  the  quantity  of  oil  produced  was  larger  than  in  any 
of  the  three  years  referred  to  in  the  prospectus.     Of  course,  there 
was  the  possibility  of  a  fountain  breaking  out  at  anv  moment  and 
yielding  a  large  quantity  of  oil.    The  greatest  pains  had  been  taken 
to  put  the  machinery  in   good  order,  and  he  hoped  that,  under 
proper  care  and  supervision,  the  quantity  of  oil  hereafter  obtained 
from  the  company's  property  would  be  lirger  than  it  was  at  tlie 
present  time.     At  their  refineries  the  output  had  been  15  per  cent. 
more  than  it  was  in  the  previous  year.     Although  the  company's 
aggregate  liabilities  were  large,  the  assets  were  considerably  larger. 
By  Russian  law  the  Russian  company  had  been  obliged  to  depre- 
ciate its  properties  every  year,  according  to  a  fixed  scale,  and  the 
result  was  that  they  had  been  written  down  to  £264,000,  whereas 
the  estimated  value  of  them  was  £830,000.  Therefore,  in  that  matter 
they  were  in  an  extremely  safe  po.sition.     The  reserve  fund,  which 
now  amounted  to  770,000  roubles,  would  have  to  be  augmented  year  by 
year  until  it  reached  a  sum  equal  to  one-third  of  the  capital  of  the 
Russian  company.  The  net  profit  of  the  English  company  amounted  to 
£76,777,  of  which  the  directors  had  declared  as  available   for  distri- 
bution £74,687,  leaving  £2,090  to  be  carried  forward.     In  addition 
to  the  interim  dividends  on  the  preference  shares  of  6  per  cent,  and 
on  the  ordinary  shares  of  5  per  cent.,  it   was  proposed  to   pay   a 
further  dividend  of  h  per  cent,  on  the  preference  shares,  and  a  final 
dividend  of  8  per  cent,  on  the  ordinary  shares,  making  the  total 
payment  for  the  year  on  the  latter  class  of  shares  equivalent  to  13 
per  cent.     He  concluded  by  referring  to  the  probable  value  in  the 
future  of  the  Khidershindeh  property,  on  which  trial  borings  had 
proved  the  existence  of  oil. 

Mr  C.  J.  Cater  Scott  seconded  the  motion,  which  was  unanimously 
agreed  to. 

On  the  motion  of  Mr  Oppenheim,  seconded  by  Colonel  Crowle, 
the  auditors,  Messrs  Turquand,  Youngs,  Bishop,  and  Clarke,  were 
re-elected. 

Votes  of  thanks  having  been  passed  to  the  directors  and  staff  of 
the  Russian  company,  and  to  the  chairman  and  directors  of  the 
English  company, 

The  proceedings  then  terminated. 


TO    READERS     AND    OORRESPONDENTS. 

The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer . 


PUBLIC   INCOME   AND   EXPENDITURE. 

BE  VENUE. 


Estimate 

for 
the  Year 
1899-1900. 


Customs   

Excise  

Estate,  &c.,  Duties   

Stamps I 

Land  Tax  and  House  Duty! 

Property  and  Income  Taxi 

Post  Office   

Telegrapll  Service    

Crown  Lands 

Interest  on  Purchase  Money 
of  Suez-  Canal  Shares, 
Sardinian  Loan,  &o 

Miscellaneous    


£ 

21,770,000 

29,850,000' 

11,150,000! 

8,050,000 

1,650,000 

18,300,000 

13,200,000 

3,300,000 

450,000 


787,000i 
1,850,000 


Apl.  1,  '98, 

to 

July  30, 

1898. 


Total  Receipts  ;111,157,000 


Payments   to  Local   Taxa- 
tion Accounts 


total  Kevenue  (including 
payments  to  Local  Taxa- 
tion Accounts)   .... 


9,393,000 


.  120.550,000 


£ 
6,829,000 
9,400,000 
4,623,000 
2,9-10,0001 

550,000' 
3,801,000: 
3,650,000i 
l,120,000l 

120,000 


492,548 
741,711 


Receipts.- 


Week 

ended 

July  29, 

1899. 


34,267,259 


2,655,309 


£ 

6,478,000 
8,976,000 
4,041,000 
2,567,000 

480,000 
3,581,000 
3,500,000 
1,055,000 

120,000 


421,758 
569,058 


31,788,826 


2,602,403 


Week 

ended 

July  30, 

1898. 


£ 

341,000 

515,000 

401,000 

237,000 

10,000 

54,000l 

50,000! 


141,89£ 


1,749,896 


£ 
309,000 
445,000 
178,000 
156,000 

43,000 
50,000 

20,000 


1,196 


1,202,196 


60,000       56.000 


36,322,568,  34,391.229     1,809,8961  1,258,195 


EXPENDITURE. 


Permanent  Charge  of  Debt 

Other  Consolidated  Fund 
Services    

Payments  to  Local  Taxa- 
tion Accounts 

Supply  Services 


Estimate 

for 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
Estimates 

£ 
23,000,000 

1,603,000 

1,147,000 
85,177,000 


110,927,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  I,  •99,jApl.  1,  '98, 

to        ,        to 

July  29,   1  July  30, 

1899.  1898. 


£        '         £ 
10,865,896;  10,979,169 


671,617 

20  000 
25,853,970j  24,945',484 


680,661, 
173,443| 


Week 

ended 

July  29, 

1899. 


£ 

16,450 
1,341,100 


Week 

ended 

July  30, 

1898. 


£ 

7,000 
1,395,400 


37,573.972:  36,616.270 


1,357,5501  1,402,400 


-  £^    •        £ 

Balances  Bank  of  England  3,151,820  2,469,073 

Do       Bank  of  Ireland     I       371,360      401,577 


TEBMS  OF  SUBSCRIPTION. 

PAYABLE  IN  ADVANCE. 

Quarterly,  9s  3d ;  Half-yearly,  18s  6d ;  Yearly,  378. 

BY  POST. 

Quarterly,  10s ;  Half-yearly,  20s ;  Yearly,  40s. 

Colonies  and  Abroad,  £2  ^s  per  annum. 

Cheques  and  Post-office  Orders  to  be  made  payable  to  the  Pro- 
prietors of  the  Economist. 

ijopies  of  the  Economist  may  always  be  obtained  in  Paris  and  Nice 
of  Messrs  Oalignani.  Paris:  2!ii  Rue  de  Bivoli ;  Nice: 
48  Quai  St  Jean  Baptiste. 


?B  ankers'  (^afetu. 


BANK   RETURNS   AND    MONET   MARKET. 
BANK    OF   ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  .August  2,  1899. 
ISSUE    DEPARTMENT. 

£         i  £ 

Notes  issued    48,219,620    Government  debt  . .     11,015,100 

Other  securities 5,784,900 

,  Gold  coin  &  bullion    31,419,62J 

48,219,620 1  48,219,620 

BANKING   DEPABTUENT. 

£  £ 


Proprietors'  capital . .  14,553,000 

Rest    3,483,298 

Public  deposits*   7,266,463 

Other  deposits  39,957,748 

Seven-days  and  other 

biUs 129^91 

'65;389J06 


Government      securi- 
ties    13,088,522 

Other  securities    31,513,844 

Notes 18,992.480 

Gold  and  silver  coin. .     1,794,854 


65.389,700 


♦  Including  Exchequer,  Saving?  Banks,  Commissioners  of  National  Debt  ana 

Dividend  Accounts. 

Dated  August  3,  1899.  H.  G.  BOWEN,  Chief  Cashier. 

FRIDAY  NIOHT. 
The  preceding  accounts   compared  with  those  of  the    previous 
week  exhibit : — 

Increase. 
£ 
Circulation  (excluding 7-day  and  other  bills)    ....   619,215    ... 

Public  deposits 

Other  deposits    263,896     ... 

Qovernment  sccuritlea  — 

Other  securities 

BuUlon 37,531    

Best    Il,9b5    

Reserve 581,684 

The  following  shows  the  amount  of  the  circulation.  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  three  months  ending  .\ugust  2,  1899 : — 


Decrease. 

£ 


1,147,328 


293,779 
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Date. 


Coin  and 
Bullion. 


1899 
May  10  30, 
17  30, 
24  29, 
3130 
June  7,30, 
14,31, 
21,31, 
2831, 
6  32, 
12:32, 
19I32. 
26:33, 
2,33, 


Gold  ,,.      ,1. 

,  ", ^  Circulation 

AbroaTor  '  '-^fif,! 
«.,♦  /«-        Bank  Post 

ExU?l  Bills). 


July 


Aug. 


£ 

,397,686, 
,201,986 
,717,471 
,140,8561 
,359,842: 
,027.3911 
488,581 
,651,552 
,316,679 
,220,066 
,818.951 
,176,9431 
,214,474 


£ 

240,000 

100,000 

11,000 

7,000  c 

56,000 

294,000 

264,000 

448,000 

1,730,000 

390,000 

620,000 

765,000 

844,000 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  date  as  well  as  ten  years 
back,  viz. : — 


At  corresponding  dates 
with  the  present  week. 


July 31,  I    Aug.  5, 
1889.  1896. 


Aug.  4, 
1897. 


Circniation    (excluding         £       I 

Bank  post  bills)   25,495,990 

Public  deposits    5,387,607, 

Other  deposits 27,939,637 

Government  securities 19,214,928 

Other  securities  I  19,958,958 

Reserve  of  notes  and  coin!  12,251,638 

Coin  and  bullion !  21,547,628 

Proportion    of   reserve    toj 

liabilities    ]      36.J% 

Bank  rate  of  discount  j       2|% 

Market  rate,  3  months' bills!        2J 

Price  of  Consols* '      984 

Price  of  silver  per  oz j     42  j^d 

Average  price  of  wheat. .. .      303  Od 
Exchange  on  Paris  (short)  25.13|-185 

—  Amsterdam      (short)     12.1i-2i 

—  Hamburg  (3  months)     20-5Y-61 
Clearing-house  return 157,123,000 


Aug.  3, 
1898. 


£        I  £ 

27,820,735  28,495,385 

6,186,896  7,288,132 

55,365,655  41,245,477; 

14,956.995  13,783,480 

23.569.097  28.548,326 

33,122,412  24,290,923, 

47,143,147,  35,986,308 


Aug.  2, 
1899. 


58J% 

2% 

■d 

113} 

3l|d 
23s  8d 
25.15-20 
IZ.lh-li 

20.53-57 


50% 
2% 

Mi 

26}d 
289  lOd 
25.10-15 
12.U-2J 

20.49-53 


£  £ 

28,406,805  29,227,140 
6,126,314'  7,266,463 
45,156,173,  39,957,748 
13,941,633  13,088,522 
32,607,263  31,513,844 
22,872,293,  20,787,334 
34,479,098   33,214,474 


444% 

2i% 

IJ  ft 

llOl 

27id 

36s  lid 

25.22J27* 

12-Oi-lJ'l 

20.58-62 


43J% 

3i% 

iih 

105i 

27ad 

258  2d 

25.23J-28ii 

12.2f3^ 

20.72-76 


161.642,000146.667,0001146.426,000  205,135,000 


*  New  22  per  Cents. — Goschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £7,980,669,  and  in  1896  an 
excess  of  £26,796,558,  in  1897  an  excess  of  £12,697,151,  and  in 
1898  an  excess  of  £12,548,910.  In  1899  there  is  an  excess  of 
£8,443,904. 

In  1896,  the  money  market  remained  in  the  same  stagnant 
condition,  the  2  per  cent.  Bank  rate  having  been  in  existence  <about 
2^  years,  while  the  open  market  rate  for  best  three  months'  bills 
was  only  J  per  cent.  On  the  Stock  Exchange  the  tone  was  quiet 
generally  on  the  resumption  of  business  after  the  Bank  Holiday. 
Americans  had  been  temporarily  depressed  by  a  large  failure  in 
Chicago.  Silver  securities  were  firm,  the  price  of  the  metal  having 
risen  to  31jjd  per  ounce. 

At  this  time  in  1897  a  decline  in  the  New  York  exchange  gave 
rise  to  expectations  of  withdrawals  of  gold,  and  there  was  a  slight 
hardening  of  discount  rates.  -This,  however,  brought  the  quotation 
for  best  three  months'  bills  to  only  j  per  cent.,  the  Bank  rate  being 
2  per  cent.  Floating  money  was  in  plentiful  supply,  at  J  to  J  per 
cent.  For  a  holiday  season  the  Stock  Exchange  was  quite  active, 
the  interest  being  directed  principally  to  American  Rails  and  South 
Africans. 

At  the  corresponding  period  in  1898  there  was  a  large  with- 
drawal of  coin  from  the  Bank  for  home  requirements,  but  the 
money  market  was  easy  in  tone.  The  Bank  rate  was  2^  per  cent., 
and  the  outside  rate  for  best  throe  months'  bills  declined  during 
the  wesk  from  1'  to  lf,j  per  cent.  The  Stock  Exchange  was  quiet, 
and  exhibited  no  particular  feature  in  any  department. 

The  following  figures  from  the  oificial  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 

Knding. 

Date.        I 

1899  ! 

Jan.2toMiiylO 

May   17 

24 

31 

7 i 

14 ; 

21 

28 

5 

12 j 

19 

26 

2 i 


Total 


Stock  Exchange 
Pay  Days. 


June 


Jnly 


Auk. 


£         I    Date 
I    1899.     I 
3,352,229.'Jan.l3-27l 
216,129,Feb.     10, 
124,.'V1,[ 
197,721,Mar. 
170,444,! 
135,488,  Apl. 
204,540,t 
166,897.!M«y 
253.412,1 
171.732,!  June 
204,716,; 
150A97,:July 
206,135,' 


Consols  Pay  Days 


Total,  1899  .. 
Correspondng 

totol,  1898.. 
Inc.  or  Dec.  [ 

in  1899  . .  ; 
Gross  total  in 

1898 

Do  1897.... 
Inc.  or  Dec.  I  , 

in  1898  ../ 


5,554,474, 
I  4,788,174, 

+    766J00, 

=       16-0'^|_ 

8,097,291,1 
7,491,281, 

+     606fll0,; 

= «l%i 


138,972, 
82,210, 
72,224, 
66,439, 
43,542, 
58,216, 
62,959, 
67,134, 
74,079, 
63,915, 
59,515, 
61,706, 
69,611, 


910,522, 

713,582, 

+  196,940, 
-  27t0% 


1,231,847, 
1,113,682, 
t-  118,165 
.    10-6% 


Date. 

1898. 
Aug.  4 
Sept.  1 
Oct.    3 
Nov.  4 
Dec.    1 
,  1899. 
■Ian.    5 
Feb. 
Miir. 
Apl. 
-May 
June 
July 
Aug. 


30,944, 
30,477, 
32,754, 
28,242, 
33,452, 

32.439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737, 
31,312, 


■'  Fourths  "  of 
the  Month. 


269,100, 
277,936, 

-  8,836, 

-  3-18% 


402,861, 
362,610, 
40,251, 

n-1% 


Date. 

1898. 

July   4 

Aug.  4 
*Sept.3 
|Oct.  4 
!Nov.  4 
'Due.  3 
i  1899. 
Jan.  4 
Fell.  4 
Mur.  4 
Apl.  4 
May  4 
*Junc3 
July  4 


35,149, 
30,944, 
20,370, 
29,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188 
25,281 
34,160; 

214,993, 

197,939, 

+  17,054, 
=  8-62% 


331,267, 

302,123, 

+  29,144, 

9-6% 


'  The  "  foortb  "  tell  on  Sunday 


PROVINCIAL 

CLEARINO    RETURNS. 

1899.      1      1898. 

Inc.  or  Dec. 

MANCHESTER- 

Jan.  1  to  July  22 

Week  ending  July  29  . . 

£                 £■                 £ 
122,666,400  113,594,900  4-9,071,500 
4,248,600'    4,099,100  4-    149,500 

% 

7-99 
3-65 

Total  to  date 

126,915,000,117,694,000 

-H  9,221,000 

7-84 

LIVERPOOL- 

Jau.  1  to  July  22 

Week  ending  July  29 . . 

80,965,000 
2,459,100 

74,178,500 
2,453,700 

-1-6,786,500 
+        5,400 

915 
0-22 

Total  to  date 

83,424,100 

76,632,2001  +  6,791,900 

8-86 

BIRMINGHAIir- 

Jan.  1  to  July  22 

Week  ending  July  29.. 

31,434,000 
919,700 

32,345,900 
987,300 

-  911,900 

-  67,600 

2-82 
6-85 

Total  to  date 

32,353,700  33,333,200 

-   979,500 

2-94 

NEWCASTLE-ON-TYBTE- 

Jan.  1  to  July  22 

Week  ending'  July  29. . 

42,013,000 
1,402,600 

35,934,900 
1,044,300 

+  6.078,100 
+    358,300 

16-91 

34-31 

Total  to  date 

43,415,600 

36,979,200 

+-6,436,400 

17-41 

BE13T0L- 

Jan.  1  to  July  22 

Week  ending  July  29.. 

15,961,900 
456,200 

14,992,000 
523,600 

+-    969,900 
-     67,400 

6-4 
12-8 

Total  to  date 

16,418,100 

15,515,600' -t-    902,500 

5-2 

The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BANE   OF   FRANCE. 


Aug.  3, 
1899. 


July  27, 
1899. 


Aug.  4, 
1898. 


Comparative  Increase 
or  Decrease. 


Ijast  Week  Last  Year. 


Assets.                         £                 £                 £                   £         |  £ 

Coin  and   bullion— Gold   76,786,000   76,571,000  75,164,000+      215,000+  1,522,000 

Bilveri  48,220,0001  48,309,000  49,694,000'  -       89,000  -  1,474,000 

14,104,000j  14,104,0001  14,104,0001  ..         i 

49,923,000   47,330,000;  42,101,000j  +  2,593,000!+  7,8i2,000 


Government  securities 
Discoui:t  and  advances 
Liabilities. 

Notes   

Government  deposits    , 
Private  deposits  


151,968,000148,892,000  143,120,000|  +  3,076,000; -t-  8,8(8,000 
9,443,000i  10,155,000  12,051,000  —  722,000^—  2,618,000 
19.422,0001  20.992,000    19.637.000  —  1.570,000—     265.000 


AXTSTRO-HUNOARIAN    BANK. 


July  31. 

July  22,  j  July  30, 

1899. 

1899.            1898. 

Last  Week 

Last  Year. 

Assets. 

£ 

£         I        £ 

£ 

£ 

Coin  and  bullion — Gold 

30,440,000 

30,418,000'  29.147,000 

8,000 

+  1,293,000 

—  ■               Silver 

10,619,000 

10,627,000:  10,525,000 

—         8,000 

+       94,000 

Discount  advances,  &o., . 

16,176,000 

15,005,0001  16,530,000 

+  1,170,000 

-      354,000 

Liabilities. 

Circulation    

56,434,000 

55,033.000'  54.241.000 

+  1,401.000  +  2,193,000 

IKPERIAL   BANK    OF    GERMANY. 


July  31, 

1899. 

£ 

41,769,000 

44,220,000 

55,899,000 


July  22,  I  Julv  30, 
1899.  1898.       Last  Week 

£  £  £ 

43,285,000:  42,581,000  —  1,516,000 
43,904,000'  39,590,000+      316,000 

55,515,000!  51,854,000  +      384,000 


Assets. 
Coin  and  bullion  . . . 
Discounts  and  advances 

Liabilities. 
Notes  in  circulation 
Current  accounts    26,975.000   29,513  000:  23.651.000l  -  2,538.000 -H  3,324,000 


Last  Year. 

£ 
—     812,000 
+  4,630,000 

+  1.045,000 


BANK   OF    SPAIN. 


Assets. 

Gold 

Silver  

Foreign    correspondents 

Loans  and  discounts  .... 

Spanish  4  %  stock 

Treasury  bills,  obliga- 
tions, &c 

Liabilities. 

Circulation    

Deposits  and  current 
accounts 


July29,  Julv  22,    1  July  30, 

1899.  1899.            1898. 

£  £          !        £ 
12,960,000 
13,717,000 

3,767,000:  3,869,000     7,729,000 

44,676,000!  44,909,000   40,961,000 

14,921,000;  14,921,000:  15,265,000 


12,960,000   10,282,000 
13,620,000     5,405,000 


6,111,000;    6,113,000 


59,940,000 
32,045,000! 


60,113,000 
31,831,000 


13,125,000 
55,366,000 
32,353.000 


Last  Week  Last  Year. 
£  £ 

+  2,678,000 
+       97,000!+   8,312,000 
—     102,000;—  3,962,000 
233,000  +  3,712,000 
344,000 


( 


-  2,000 
173,000 
+      214.000 


-  7,014,000 
+  4,574,000 

—  308,00. 


BANK   OF   BTISSIA. 


Assets. 
Gold 

July  8/20, 
1899. 

£ 
93,385,000 

June  16,'28, 

1899. 

£ 

94.251.000 

July  1/13, 

1899. 

£ 

93.112.fl00 

Inc.  or  Deo. 
from  previ- 
ous return. 

£ 
—       866,000 

1,313,000       1,402,000  !     iiqTnnn 

Silver  and  subsidiary  coin... 
Securities  and  short  loans  . . 

Other  loans  and  advances 

Securities  belonging  to  Bank 

5,384,000  I      5,431,000 

19,481,000  :     18,914,000 

6,604,000  !       6,649,000 

2,995,000         2,964,000 

10,000,000  !    io.ooo.non 

5,408,000 
19,371,000 

6,664,000 

5,136,000 
10,000,000 

2,810,000 

—  -17,000 
+        567,000 

—  45,000 
+         31,000 

3,823,000 

3,037,000 

+        786,000 

Balances    due   by    branches 
and  treasuries 

Liabilities. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  accounts 
Treasury-account   

142,985,000 

56,542,000 

5,312,000 

39,613,000 

33,456,000 

5,424,000 

2,638,000 

142,648,000 

57,892,000 
5,312,000 
39,945,000 
33,265,000 
3,949,C0O 

2.285.000 

141,698,000 

56,850,000 

5,312,000 

38,901,000 

33,328,000 

4,007,000 

3,300,000 

+       337,000 

-  1,350,000 

-  332,000 
+        191,000 
+     1,475,000 

Balance  due  to  branches  and 

+       353,000 

142,985,000 

142,648,000  1 

141,698,000 

+       337,000 
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BANK   OF  ITALY. 


July  10,     June  30. 

July  10, 

1899. 

1899. 

1898. 

Last  Week 

Last  Year. 

Assets. 

£ 

£ 

£ 

£ 

£ 

Reserve — Gold  coin  and 

11,822,000 
3,800.000 

11,829,000 
3.438,000 

12,150,000-         7,000 
2,818,000+      362,000 

—     323,000 

—    Foreign  gold  bills 

+     982,000 

1,825,000 
392,000 

1,879,000 
569,000 

2,080,000—       54,000 
998,000'-     177,000 

8iAU*  notes  &  small  chnge 

-     605,000 

Discount  and  loans 

11,683,000 

12,970,000 

7,642,000;-  1,287,000 

Public  stock  &  State  loans 

8,722,000 

7,086,000 

8,505,0001  T  i. 636,000  +     ^ly.uou 

Credits,  in  tcrnal  &  abroad 

6,003,000 

6,585,000 

6,501,000—     581,000 

-      499,000 

Note  circulation 

35,072,000 

33,411,000 

32,445,000,  +  1,661,000  +  2,529,000 

Current  accounts    

3,989,000 

5,151.000 

3,618,000:—  1,142,000  +      371,000 

Deposits  at  notice  

4.874.000 

4.564.000 

6.177.000  -^      310.000i—  1,305.000 

NATIONAL   BANK    OF    BBL8IUM. 


Assets. 

Coin  and  bullion 

Other  securities  

Liabilities. 
Notes  in  circulation  . . 
Current  accounts 


July  27,  1 
1899. 
£       , 

4.388,0001 
16,995,000; 

21,290,00cl 
2,696,000] 


July  20, 
1899. 

£ 
4,536,000 
16,941,000 

21,147,000 
2,842,000 


July  29, 
1898.      jLast  Weekl 

£         '  £ 

4,345,0001-  148,000- 
17,032,000!  +       54,000j- 

19,601,00ol  +  143,000  - 

3,364.000;—  146,0001- 


NETHERLANDS    BANK. 


July  29, 

July  22, 

July  30, 

1899. 

1899. 

1898. 

Last  Week 

Last  Year. 

Assets. 

£ 

£ 

£ 

£ 

£ 

Coin   and  bullion— Gold 

2.577,000 

2,744,000 

4,288,000 

-     167,000 

-  1,651,000 

—                Silver 

6,095,000 

6,109,000 

6,920,000 

-       14,000 

—     825,000 

Discount  aiid  advances. . 

10,346,000 

10,739,000 

5,536,000 

-     395,000 

+  5,010,000 

Liabilities. 

Notes  in  circulation 

17,780,000 

18,098,000 

17,116,000 

—     318,000 

+      664,000 

Deposits 

461.000 

629.000 

1,392,000 

—     168,000 

—     951,000 

The  silver  market  has  been  steady  with  a  firm  tendency. 
There  was  some  demand  for  India  at  the  beginning  of  the 
week,  and  on  Monday  tiie  price  advanced  ^d  to  27|d  per  oz, 
at  which  it  has  since  remained. 

The  following  is  from  Messrs  Pixley  and  Abell'a  Circular 
dated  August  3rd  : — 

Gold. — Bar  gold,  fine,  77s  9d  per  oz  standard;  United  States 
gold  coin,  76s  5Jd  per  oz;  German  gold  coin,  7Gs  6d  per  oz; 
French  gold  coin,  76s  6Ad  per  oz ;  Japanese  yen,  76s  5d  per  oz. 

Silver. — Bar  silver,  fine,  27Jd  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  28Jd  per  oz  standard ;  bar  silver,  containing 
4  grs  gold,  28y^d  per  oz  standard  ;  bar  silver,  containing  3  grs  gold, 
27Jd  per  oz  standard;  cake  silver,  29-(jd  per  oz;  Mexican  dollars, 
278d  nominal.     Quicksilver,  £8  7s  6d,  3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Rs.4,000,000  in  remittances  on  India.  The  tenders  amountsd  to 
Es.89,000,000,  at  prices  ranging  from  Is  3  j|d  to  Is  3  31-32d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  ciirrent  financial  year  : — 

Hs.  £ 

18,712,454 


Last  Year. 

£ 
+       45,000 
—      37,000 

1,689,000 
668.000 


NEW   YORK   ASSOCIATED    BANKS 


AssiTS. 

Specie 

Legal  tenders  

Loans  and  discounts 

Liabilities. 

Circulation    

Net  deposits 

Reserve  (Specie  &  Notes) 

Legal  reserve    

Excess  of  actual  reserve 


July  29,  i  July  22, 
1899.  1899. 

£  £ 

33,882,000'  31,750,000 

ll,586,000i  11,424,000 


July  29,  ;  I 

1898.      ILast  WeekiLast  Year. 

£         i         £  £ 

55,502,000-     848,000+     580,000 
12,164,000  —       38,000  —     778,000 


151,902,000  155,568,000  127,554,000;—  1,666,000' +  24,548,000 


2,716,000 
172,428,000 

48,268,000 

45,207,000 

2,051,000 


2,720,0001    2,878,000- 
174,976,000  148,336,000  - 

46,154,000  45,466,000'— 

43,744,000  37,084,000:- 

2.410,000l    8,582.00el— 


4,000,—     162,000 

2,548,000j  + 24,092,000 

886,000,-     198,000 

557,000;+  6,125,000 

549,000;—  6.321,000 


In  the  above  tables  the  Reiclismark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d ;  and  thn  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  4s  per  dollar. 

Xtisconnt  and  Iioau  Market. — The  Bank  has  kept  the 
screw  applied  to  the  market,  with  the  result  that  rates 
have  been  well  maintained  within  the  past  few  days, 
and  are  fully  up  to  tlie  level  of  a  week  ago.  The 
directors,  however,  decided  to  keep  the  official  minimum  at 
3J  per  cent.,  while  in  the  open  market  it  has  frequently  been 
found  difficult  to  discount  bills  on  the  official  terms.  The  rate 
for  best  three  months'  bills  is  quoted  3 J  to  Sj'V  per  cent.  A 
fair  business  has  been  taken  to  the  Bank  in  loans  and  dis- 
counts, the  former  being  charged  4  J  per  cent.  The  position  of 
the  Bank  has  become  weaker  in  spite  of  an  influx  of  £844,000 
in  gold  from  abroad.  The  stock  held,  however,  given  in  the 
Eeturn  as  amounting  to  £33,214,474,  shows  an  increase  of 
£37,531  only,  indicating  an  expansion  in  the  home  circulation 
of  about  £806,000.  The  note  circulation  also  increased  to  the 
extent  of  £619,215,  so  that  the  Reserve  was  reduced  by  a  sum 
of  £582,000.  The  total  Reserve  is  now  £20,787,334,  and  its 
proportion  to  Liabilities  is  J  lower  than  last  week,  at  43J  per 
cent.  The  Public  Deposits  show  a  decrease  of  £1,147,528,  due 
to  Government  disbursements,  while  the  Private  Deposits  have 
risen  £266,896.  Other  Securities  are  £293,779  lower  than  last 
week. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount: — 
60  days'  bankers'  drafts  . . 

3  months'  do 

4  months'  do 

6  months'  do 

Loans:~Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Depositallowances : — Banks 

Discount  houses  at  call 

At  notice 


Last 
Fri. 


Bat.    Mon.  Tues.  Wed.  Thur. 


3J         3i 


.% 


%    ,    %        % 

3J       l34        3i 


At  notice  2^        2^        2i        Zj        2^        2i 

The  following  is  a  comparison  with  previous  weeks  : — 


Bank  Bills. 


3  Months.  4  Months.  6  Months. 


2i 


Trade  Bills.' 


3  Months.  4  Months.   Months 


% 


^ 


April  1, 1898,  to  March  31, 1899    281,053,071 

April  1  to  July  25,  1899 74,085,676 

Week  ending  August  1    4,530,000 


4,956,135 
301,022 

5,257,157 


At     Is    ZHi,     about 
5    per    cent.,    and 
above  in  full. 
At  Is  4  l-32d. 


78,613,676 

Allotments  since  last  Friday  : — 

Rs. 

Wednesday 2,377,000  in  bills  on  Calcutta    ... 

„  908,000  in  bills  on  Bombay 

„  715,000  in  bills  on  Madras    

„  100,000  in  transfers  on  Calcutta 

The  amount  to  be  offered  next  week  is  Rs.4,000,000. 

On  and  after  August  8th  next  the  offices  of  the  Peruvian  Cor- 
poration, Limited,  will  be  situated  at  Gloucester  House,  2 
Bishopsgate  street  Without,  E.C. 

The  Bank  of  Tarapaca  and  London,  Limited,  announce  that 
their  Puerto  Gallogos  (Patagonia)  branch  is  now  open  for  busi- 
ness. 

Lord  Harris  and  Mr  CD.  Rudd  have  been  elected  directors 
of  the  South  African  Gold  Trust,  Limited.  The  former  has 
accepted  the  position  of  chairman. 

We  understand  that  Mr  Charles  Aldington,  chief  assistant 
to  the  divisional  superintendent  of  the  Great  Western  Rail- 
way, at  Paddington,  has  been  appointed  traffic  superintendent 
of  the  Central  London  Railway. 

LONDON  COURSE  OF  EXCHANGE. 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam   

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste  . . . 

Antwerp 

St  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  &a. 

Lisbon    

Switzerland 


Usance. 


Cheques 

3  months 

do 

At  sight 
3  months 


Price  Negotiated  on  'Change. 
Aug.  1. 


Aug.  3. 


24+5 
24j 
27  55 
38A 
38i 
25  70 


IB 


Brussels . 
Vienna 


34July  13, 
44JIay  18 


Open  I 
Market.' 

'98]  In 

•99]  4i 

•99]  -■- 

•99]  3 

•99]  31" 

•99]  3i 

'99]  H 

'95]  3 

'95]  3 


Open 

Market. 


Bank 

Bate. 
%  % 

Genoa 5  3 

Geneva 4JMar.     1,  '99]  4 

St  Petersbrg  ajJan.  23,  '98]  5i 
Madrid  ....  4  Aug.   2,  '99]  3 

Lisbon    SJJan.  11,  '99]  5 

Stockholm..  6  Mar.  17, '99]  6 
Christiania  .  6  Mar.  24,  '99]  6 
Copenhagen.  S^May   9, '99]   5J 


Borne 5  Aug.  27, 

Turin 5  Aug.  27, 

At  other  centres  the  latest  recorded  quotations  are  : — 

%     I  % 

New  York  (call  money) . .     3i      |  Calcutta,  Bank  min 4 

Ditto  (endorsed  Bills)    . . 3^  to  4J|  Bombay,  Bank  min 4 

FOREIGN    BATES    OF    EXCHANGE    ON    LONDON. 


'  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Bank  rale  is  usually  required. 


Paris    

Brussels  . . . 
Amsterdam 

Berlin 

Do    

Hamburg   . 
Frankfort  . 
Vienna    ... 
Bt  Petersbrg 
New  York  . . 
Lisbon    . 
Madrid    . 
taly 


Rates 
of  Ex- 
change 


Usonoe. 


25-24i 
25-30 
12-14 
20-51 
20-50J 
20-49J 
20-49 
12-05J 
93-95 
4-823 
383d 
3117 
27-19 


Cb'qaes 

Short. 

If 
3  mos. 
Short. 


3  mos. 

eOdysst 

Sighl. 


Rio  Janeiro.. 
Buenos  Ayres 
Do  Pm.onGold 
Montevideo. . . 

Melbourne  . . . 

Sydney  

Adelaide  

Calcutta  

Bombay  ..... 
Hong  Kong  . . . 
Shanghai 


Latest 
Dates. 


Rates 
of  Ex- 
change. 


Dsance. 


The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows  : — 

Bank 
Bate. 

Paris 3  Oct.  19, 

Berlin 4JJne.  19, 

Hamburg  ..  4|jne.  19, 
Frankfort  ..  45Jne.  19, 
Amsterdam.  4  J  July  20, 


90ay3st 
SOdysst 

90  dys  st 

eOdysst 


tel'g'ph 

tr'nsf'r 
4  m.  sgt 


August  5,  1899.] 
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The   following   are   the   standards   for   gold    points   of 
principal  gold  exchanges : — 

Marks.       German. 
20.52—5  per  mille  for  ua 
20.43— Par 
20.33 — 5  p.  mille  agst  ua 

The  latest  exchanges  are : — 
French  "cheque"  exchange  25£  24 jo,  or  ^  per  mille  for  us. 
German  short  exchange    . .  20m.  51pf,  or  4|  per  mille  for  us 
New  York    exchange ) 
"  Cable  transfers ' '  f 


Francs.       French. 
25.32*— 4  p.  mille  for  ua 
25.221— Par 
25.12| — 4  p.  mille  agst  ns 


the 


'  Dollara.    American. 
!  4.89  —5  per  mille  for  ua 
t  4.867— Par 
I  4.827—8  per  mille  agst  ua 


g4.87,  or  I  per  mille  for  us. 


THE   STOCK    MARKETS. 

No  particular  change  has  occurred  in  the  political  situation, 
and  with  an  adjournment  over  three  days  approaching,  there 
has  been  less  inducement  than  ever  for  operators  to  enter 
into  commitments.  As  the  holiday  season,  too,  is  now  in  full 
swing,  the  public  are  but  little  in  evidence,  so  that,  in  the 
absence  of  support  from  any  quarter,  prices  have  tended  to 
sag  off  to  a  small  extent  generally.  Consols  and  other  high- 
class  issues  have  declined,  while  amongst  Home  Rails  the 
movements  are  small  and  irregular,  the  announcements  made 
during  the  week  having  failed  to  produce  any  appreciable 
impression  on  prices.  Canadians  have  remained  almost  station- 
ary, but  there  is  rather  a  distinct  improvement  in  Americans. 
Bank  shares  have  again  exhibited  strength,  while  a  further  fall 
has  occurred  in  Dock  securities,  and  Electric  Lighting  shares 
have  constituted  a  weak  spot  in  the  market.  Nothing  new  has 
occurred  in  connection  with  Mines.  Kaffirs  remain  neglected, 
and  a  partial  reaction  has  occurred  in  the  Westralian  depart- 
ment. 

Zome  and  Colonial  Government  Securities. — Money 
rates  have  been  stiff  again,  and  Consols  have  shown  consider- 
able weakness,  havmg  made  a  fresh  record  for  this  year,  and, 
in  fact,  for  three  years  past.  The  price  has  been  marked  at 
105§,  the  closing  quotation  being  lOSg,  or  g  lower  than  last 
Friday.  The  Two  and  a-Half  per  Cents,  and  Local  Loans 
stock  have  fallen  j  each,  and  there  is  a  similar  decline  in  India 
Sterling  loans.  Metropolitan  and  London  County  issues 
have  fallen  in  sympathy  with  Government  stocks,  but  there  is 
scarcely  any  other  movement  in  the  municipal  list.  Colonial 
Inscribed  stocks  liave  commanded  some  attention  for  invest- 
ment purposes,  but  the  only  variation  in  quotations  is  a 
recovery  of  ^  in  Cape  Three  per  Cents. 


-Closino  Peices- 


Last  I  I  ;Move- 

iFriday     Sat.      Mon.    Tues.     Wed.  iThars.'Friaayjment. 


Cons.  25%  until  1903 

then  2J%,  red.  1923 
Do  a/c  Aug.  2  . . 

23%,  red.  1905 

25%,  red.  1905 

Local  Loans  3%  Stk. 

Bank  Stock 

India  3i%  red.  1931.. 

Do  3%  red.,  1948.. 

Do  2J%1926 

Do  Rupee  1854 -5.. 
Met.  Cons.  34%    .... 


lOSi  3 
106|  S 
102  3 
102  3 
107i  Si 
357  62 
112t  3i 
108i  9i 
92  3 
66i  7J 
113    5 


106i    i 
1063    i 
102    3 
102    3 
107i  8*1 
357  62"  I 
112*  3i: 
108i  9i 
92    3 
66i  7J 
113    5 


106^  J 

106J  j 

102  3 

102  3 


1061  8 
1068  8 
102  3 
102 


1075  8i  107*  8j; 
357  62  ,357  62 
1124  3*!1124  3J| 
108i  9*108  9 
92  3"|  92  3 
664  7  J  664  ^i 
113    5  Ill3    5 


106J  3 
106i  S 
1014  2* 
101*  2*' 
107'  8 
357  62  I 

mi  34 

108  9  \ 
92  3  ! 
664  741 

113    5  I 


1053- 
105ft  6J 
101*  24 
lOlJ  24 

107  8 
357  62 
1124  34 

108  9 
92  3 
664  74 

113  5 


105*  }. 
105}  6  1 
1014  2*! 
1014  24' 
107  8  , 
357  62 

112  13  ; 
1074  84 

914  24 
66  7 

113  15  ' 


-  « 


Foreign  Government  Securities.— The  fall  in  French 
Kentes,  which  our  Paris  correspondent  mentioned  last  week  as 
resulting  from  the  action  of  the  Government  against  the 
Generals,  has  been  to  a  great  extent  recovered  since.  The  rise 
this  week  amounts  to  1  and  1^  in  the  Three  and  a-Half  and 
Three  per  Cent.  Rentes  respectively.  The  better  tone  on 
the  Paris  bourse  has  not  laeen  maintained  to  the  close, 
and  there  is  now  a  slight  fall  in  Italian,  Portuguese, 
and  Greeks,  while  Spanish  also  show  a  fractional  loss. 
Egyptian  Unified  stock  has  moved  up.  Mexican  issues 
have  been  in  more  fa\-our,  in  sympathy  with  a  harder 
tone  in  the  silver  market.  South  American  Government  stocks 
are  attracting  but  little  attention.  Argentines  and  Brazilians 
are  ^  to  I  lower  in  several  instances,  and  a  rather  pronounced 
fall  has  taken  place  in  the  bonds  of  the  Province  of  Cordova. 
Uruguays,  allowing  for  the  coupon,  are  quoted  higher  than  last 
week,  while  Venezuela  bonds  have  dropped  another  point,  to  33. 

The  fallowing  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  : — 


, — Closing  Prices— ^ 
Last  Week.    To-dav. 


i  ■■ 

4  .. 
14  .. 
3|.. 

1*:: 


Argentine  5%,  1886-7 92J 

Ditto  1891  Funding 93* 

Ditto  National  Cedulas  B. . . .     40* 
Brazilian  4%  Bonds,  1889 621 

Ditto  W.  of  Minas  5%    67i 

Bulgarian  6%  1892   90 

Chilian  44%,  1895 78    80     .. 

Chinese  7%  Silver,  1894 102      4     .. 

Do  Gold  18956% 104      6    .. 

Egyptian  4%  Unified  Debt 1054    6     . . 

Do  34%  Converted 10l|      3  . , 

French3% 984    94.. 

Do  54%    1004    14  . . 

German  Imperial  3%  1891    894  90    .. 

Greekl884 414    24., 

Do  Monopoly  4% 494  504  ■  ■ 


93f    4i 
404    li 
62       4 
6Si    7i 
834  901 
79    81 
102      4 
105      7 
105i    61 
lOlJ      i 
99  100 
101      3 
894  90 
41*    2* 
495  504 


Rise 
or  Fall. 


"Making-up" 

Prices. 
Jly.26.  Jly.  11. 


..  + 

i    ■■ 

'.'.  + 

1       '.'. 

..     4- 

1       .. 

-.     + 

:*:: 

»•  •• 

924 

934  .. 

40?  .. 

634  •• 

674  .. 

934  .. 

79  .. 
103  .. 
105  .. 
1055  .. 
lOli  .. 

994  .. 
1014  .. 

89     .. 

42     .. 

50     .. 


924 

93 

40i 

64 

684 

944 

79 
103 
105 
105| 
1014 
lOOi 
101* 

894 

43 

50 


HOME     RAILWAY     TRAFFIC     RETURNS. 


Beveuue  2ad  Half,  1838 


Div.  % 

l)er 
Aunuiri 


Gross 
R- 

cejita. 

£ 
205,173 
166,532 
268,644 
1395,712: 
2831.8071 
2883,896 
5248,046, 
2680,112; 
6939.069; 
2444,9221 
1595.642; 
199,03)1 
6»,694 
416,082 
205,937, 
6456,514 
4455.095 
278,186; 

433,936 

91,233 

1490,772 

322,701 

20CO,864 
798,881 
242,068 
254,305 

2012,684 


Work-    Fixed 
ing  Kx-  Ch 'rge; 

pepaes  I 

£      I       £ 

104,749     67,690 

102,881i    63,778 

lr9,969!    97,425 

834,384,  n71,499 

11595.463   869,331 

1797,562'  656,047 

3077,691  1492,670 

;;1535,717    687,261 

39)9,752  1405,365 

;il426,073,  611,173 

825,623'  406,781 

105.914:    41,986 

27,702       2,219 

186.9»4|  148,563 

108,195    109,"" 

3175,602  1229,440 

2634,7281  805,514 

148.271      54,922 


246,801 
62,422 
801,137 
188,041 


118,136 
29,289 

396,827 
96,613 


1029,660  682,836 
446.8tC  1025,168 
126,553;  106,719 
163,154  £6,731 
978,448    873,854 


76,749  43,535  17,731 

155,499  86,495  104,780 

14:,258  87,744  55,899 

455,608  232,425  88,306 

492,663  260,66:;  82,778 

8H8..57»I  '61.8281  <J,.%' 


N.imc  of  Railway. 


ESGLISU. 

Barry   

Ciiiiibriau   

I<'urue8a   

Great  Central    

Gre;it  Eaj*tern 

Great  Northern   

Great  Western 

Laiiea-shire  and  Yorkshire  . . 
London  and  North-Western 
London,  IJriKhtoii,  &  S.  Coast 
Loniion  ami  Soutli-We.stenj 
London,  Tilburj'  &  Houtheiui 

Maryiiortand  Carlisle 

Metropolitjiu , 

iMetropolitau  District  

.Midland  

Nc»rlh  luuterii 

Nortli  London 

in.  Stalfoidshire— Railway 

I     Canal 

Khymney    

Soiith-Krtstem  t 

London,  Cliatham  &.  Dover/ 

TairValc 

Scotch. 

Caleiloniali^   

Gla.^«ow  ancl  South- Western'' 
(Jreat  North  of  Bcotland*   . 

Illghlaudt  

North  British* 

IKISU. 

Belfast  and  County  Down  . 
Itelfast  A  Northern  Counties 
Imhlin.  Wlcklow  &  Wexford 

Great  Northern   

Great  Southern  and  Westcr.i 
.Midland  Great  Western  .. 


Keeeilit.s  tor  Week 
Kotled  .July  £9. 


m 

£ 

3,735 

77,323 

i 

2,318 
7,232 

37,220 

^^        o  ' 


I  Traffl, 
per  Mile 


SSS 11899 


£ 

9.018 
7,931 

10,967 
61,931 
14  543 
59;940l  62,112;i22i052;l36;C74  98 
126,070  106,,510;231.380;240,860'  88 
57,808  66,151  115,559;  121,162  204 
164,852,140,134  294,9361328,258  154 
67,579|  15,217  72,796!  82,919  165 
79,C14l  25,267  104,2511116,236  109 


i.  £ 
3,603'291 
8,791  32 
10,740  79 
69,616133 
"",C50   89 


7,231 
748 


82,304 


6,277 
6,662 


79,237 


1,845  9,074|  10,187  112 
1,420  2,168  2,096  65 
..  1  16.8?0.  16,549  262 
..  '  7,1681  7,349  551 
127,787  210,091232,948  155 
111,856  183,628  190,622  113 


3,393,     9,671 

10,234;  15,796 

..     ;    1,601 

..     I    6,020 

21,832  101,069 

J,19:|  13,lEf'  16,355 

,1 


1Q,C83 

14,780:  80 
l,63i;  13 
l,477j  66 
lll,565;i£8 
7,277|l36 


47,307  49,615  f6,920  96.6761:5 

19,946  17,417  57,362  36,032:  75 

6,699  5,469  ll,068i  10,97<    55 

10,771  2,818'  15,689  13,675   27 

48,875  43,614  92,587  91,743   74 


4,351 
4,654 

i2',iw 

10,709 
4,137 


666  4,917 

2,763i  7,413 

..     [  5.683 

7,21C;  19,343 

8,059  16,748 

6.9631  10.090 


3,626   66 

6,5<5|  35 
5,126l  39 
18,684,  36 
17,717  28 
9.823'  11 


Mile. 


£ 
88,677 

1,971 
40,938 
65,087 

4,069 
62,900 
31,376 

8.649 
44,266 
46,662 
66,675 
42,435 
20,274 
169,977 
193,707 
86,755 
45,151 
35,081 
I-  18,223 
30,027 
68,598 
58,898 

64,233 
46,423 
22,600 

4ii645 


11,464 
17,274 
16,374 
13,974 
12,859 


'Aggregate Receipts  this  Half-year, 
I 


140 
139 
2ii 
175i 

los' 


'Passengers,  &c.        Goods,  &c. 


51 

36i 
124 
17Ci 
150 
204J 
183 
212i 
155J  , 
103 
119 

314  ! 

82j 
184i 
221      I 
126      I 

nzi  i 

160  I 
261/  I 

85      I 

148      ! 
83 
88 
62i 

4ii 


17,175 
12,741 

27^297 
211,532 
470,600 
215,408 
647,085 
201,257 
276,679 
27,545 


289,747 

275,599 

23,286 

/  21,333 


315,976 
13,251 


368,266 
153,557 


15,280 
20,840 

4'8',879 
41,496 
17.206 


17,842 
12,388 

2831812 
224,315 
484,530 
2;7,545 
673.744 
206,154 
285,837 
27,749 


303,969 
283,435 
25,300 
20,121 


312,197 
9,486 


743,854 
355,407 


135,336 


14,310 
18,950 

46,811 
41,733 
16,/7* 


1899. 


10,028 
3J,679 

163!695 
211,946 
412,450 
259,655 
515,883 
65,128 
97,751 
7,372 


621,010 
449,78!) 
12,609 
40,362 
6,307 

83,578 
49,774 

1,296,791 
463,806 

87,116 


2,324 
10,421 

28,452 
34,158 
20,398 


10,139 
29,259 

15i',662 
236,952 
553,100 
225,551 
557,555' 
5i,203 
91,834 
7,216 


Aggregate 

■fotal 

this  Half-year. 


617,132 
454,539 
14,085 
37,336  I 
6,097/ 

81,309 
17,617 

1,268,180 
446,082 

9biB66 


2,525 
10,622 

27,495 
52,837 
19,772 


35,873 
27,101 
43,420 
210,592 
429,933 
465,448 
812,950 
446,063 
1,090,9  >8 
267,335 
374,410 
54,918 
8,582 
73,420 
50,467 
810,757 
723,579 
57,795 

67,972 

20,236 

599,561 

65,025 


15,157 

27,981 

41,627 

226,728 

455,401 

461,266 

819,480 

412,830 

1,111,237 

261,537 

378,681 

34,95.- 

8,102 

71,752 

50,453 

827,091 

714,974 

33,;; 

65,601 

6,900 

595,506 

27,005 


2,074,410  2,012,014 
829,070     "    ■-" 
254,847 
220,672 

2,054,625 


17,604 
51,261 
22,741 
77,551 
78,655 
37.601 


801,483 

230,728 

224,362 

1,968,656 

16,855 
23,572 
25,206 
74,314 
74,67C 
36,646 


Miles  open 


868i 
393i 
331 
493i 
1,2463  1,231 


*  From    February  1. 


t  From  March  1. 


COLONIAL,     FOREIGN     AND     AMERICAN     RAILWAYS- 


Mama. 


Couwiu. 
Bombay,  B^k  C.I. 
Canajlian  PaclHc.. 

Eut  Indian 

G.Tmk.  of  Canada 
Gt.  Indian  Penln. 
Indian  Midland.. 

Madras   

Hauth  Indian 

Foaiien. 
R.A.  Ot.  gonthnm 
B.AkEuunadaSe 
B.  Aym  &  PaciUc 
B.  Ayres  fc  Hosario 
Central  Argentine 


JulyW 
31 
29 
31 
29 
29 
29 

Jne.  30 


JulySO 
30 


B«eelpt*. 

"iwe. 


i8g«. 


Total  BeceipU. 


£  £  £  £ 

20,441  19,605  87,7251  91,411 

147,000  121,800  3,01  l,0Oj;2,729,400i 

87,176,  95,356:  590,962  405,612 

140,168;  I20.669J  428,568;  3»2,374 

42,818;  29  562  174,314  176,670: 

10,450|  b;937  40,986  3<,660| 

19.2531  20,167  74,695  88,786' 

13,838,  13,36s  3)3,516  398,662, 


Name. 


28,186  23,682 

4,806l  3,265 

;0,212|  7,388 

18,l«6|  15,68) 

2^,096|  14,510 


126,664 

17,9;8 
33,891 
664,321 
772,604 


I'A'.ei 

13,429 
23,C49 

472,660; 

632,1661 


Foaiian.— Con. 
C.Urog.ofMVIdK) 
East  Argentine  . . 

Entro  Rios   

I.a  Guaira  k  Car. 

Mexican 

Mexican  National 
Nitrate  Railways* 

Ottoman    

Recife  &  B.Frisco. 

AMBElCAIt. 
Ala.  Gt.  Southern 
Chic.  Mil.  k  U.P. 
Clnn.  titiuthern  .. 


II 

Becelpts. 

Total  Becelpts. 

1899.'  ri89ii. 

1899.    1    loOT. 

a 

e 

e 

H 

July29 

4,51C 

3,626 

19,276 

16,170 

Jne.  IE 

1,064 

893 

17,862 

19,763 

JnlyiS 

1,632 

1,108 

6,931 

4,092 

Jne.  17 

2,067 

1,456 

38,112 

49,333 

July  23 

$82,200 

78,303 

329.1C0 

351,430 

21 

«13,640 

12,603 

2I5,90J 

230,874 

16 

22,375 

18,231 

22,576 

18,234 

22 

6,403 

6,776 

16,457 

15,817 

Jne.  3 

2,021 

3,482 

91,0)2 

112,623 

July  7 

6,431 

5,932 

-  6,491 

6,932 

21 

166,910 

I13.6J2 

471,780 

541,473 

May 

81,003 

92,6t3    555,400 

355,400 

Name 


AlCBBICAK. ~C0/). 

Denver  k  Rio  Qra. 

Erie 

Illinois  Central 
Louisvl.  &  Nashv. 
Missouri,  Kansas 
N.Y.  Ontario  kW. 
Norfolk  k  West... 
North  Pad  lie  .... 

Punusytvania 

Fhilad'IphiakErle 
PhiladeLkll'>aaig 
Southern  Railway 
Wabaib 


II 


July  21 

Mm 

June 

July2l 
21 
21 
24 
23 

May 

May 

Ua/ 

Juir2i 

7 


Receipts. 


189-1 


law). 


23,460 

538,6j' 

461.618 

93,412 

42,  )63 

19,750 

65,633 

148,931 

213,775 

91,895 

379,943 

103,003 

65,401 


Total  Receipts. 


e 

50,610 

656,266 

427,617 

81,583 

56,624 

17,553 

41,801 

115,5)6 

,079,953 

78,522 

353,539 

104,6  JO 

43,775 


£ 

87,843 
,551,515 
,7J8,745 
29G,731 
111,493 

62,112 
161,830 
,291,637 
,476,135 
531,661 
,797,985 
530,600 
,451,737 


£ 

83,330 

2,553,533 

2,646,104 

244,760 

26,469 

45,249 

128,603 

2,183,699 

5,222,976 

335,001 

1,666,081 

233,200 

L320,772 
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Hungarian  4%  Gold  Rentes    ..993  S  ..    99i 

Italian  6%  Rentes    9U  i  ..    91 

Mexican  6%  1888 1001  J  . .  lOOJ 

Peruvian  Corp.  6%  Bonds    4»3  5i..     45i 

Portuguese  3% 243  5  •  •     23l 

Russian  Ser.  II.  4% lOU  i  ..  lOlf 

Spanish  New  Sealed   59i  60J  . .    59| 

Turkish  JJ%  1894 99  i,  . .    99 

Do  Series  B    45J  BJ  ..     45J 

United  States  4%  1877    112  6    ..112 

Do  New  4%    130  5     ..130 

Uruguay  3J%  Bonds    48J  9i  . .     47? 

Venezuela  3%,  1881 33  5    ..    32 


.  -      k 


4  ■:.  1 

i ..  .. 

60    ..  — 

»  ..  .. 

6i  ..  .. 
16     .... 

5    ..  .. 

BJx..  + 

4 


99: 

91j 

ICO 

41 

24; 

101 
S'-'i 
99i 
46 


I;: 


99i 
92| 
100 

45^ 

25j 

lOli 

59 

99i 

46 


i 


49 
34 


48 
34 


Britisll  Kailways. — Not  much  could  be  gathered  from  a 
comparison  of  traffic  returns  this  week,  as  tlie  corresponding 
period  last  year  included  a  large  portion  of  the  Bank  Holiday 
traffic.  The  last  of  the  principal  dividend  announcements  have 
now  been  made,  that  of  the  Great  Western  on  Thursday  being 
at  the  rate  of  4  per  cent,  per  annum,  as  compared  with  2^  per 
cent,  for  the  period  of  the  South  Wales  strike  last  year.  It 
'is,  however,  f  per  cent,  lower  than  the  dividend  for  the  first 
half  of  1897,  and  caused  a  drop  in  the  price  of  the  stock,  which 
has  been  only  partially  recovered,  the  closing  quotation  being 
168,  as  compared  with  170i  last  Friday.  North- Western, 
declared  to-day,  was  about  as  expected,  and  caused  but  little 
change  in  quotations.  Midland  Deferred  has  undergone  a  re- 
action after  the  advance  of  last  week,  though  the  Preferred 
Ordinary  shows  a  slight  improvement.  Great  Northern  "  A  " 
has  given  way  rather  heavily,  though  the  Deferred  keeps  firm, 
while  there  is  a  further  substantial  rise  in  Great  Eastern,  the 
quotation  having  advanced  to  136J.  Some  minor  stocks  have 
moved  up,  Furness  being  5  and  North  Staflbrdshire  1  higher 
than  last  week,  while,  on  the  other  hand,  Hull  and  Barnsley  and 
Metropolitan  District  are  fractionally  lo«  or.  Among  the  issues 
of  the  passenger  lines,  Brighton  "A''  and  Chatham  Ordinary 
have  improved  to  a  small  extent,  while  South-Eastern  remains 
flat.  The  Scotch  stocks  have  given  way  generally  on  adverse 
dividend  anticipations. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  a  decrease  of 
£134,415,  equal  to  7-3  per  cent,  for  the  week  as  compared  with 
the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £2,219,  equal  to  0-9  per  cent. 
For  the  current  half-year  the  Enghsh  and  Irish  lines  exhibit  an 
increase  of  £57,894,  or  0-9  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £175,946,  equal  to  3-7  per  cent.  The  latter  are 
calculated  from  February  1st  instead  of  from  July  1st,  as 
in  the  case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up 
prices  at  the  kst  settlement  are  also  given  for  reference  pur- 
poses : — 


Last  Weel 
Barry  Deferred  Ordinary  ..,,..  142 
Caledonian 149 

Do  Deferred   53 

City  and  South  London 67 

Great  Central  Preferred 50      2 

Do  Deterred 18|  19 

Great  Eastern 135J    Jx 

Great  Northern  Deferred    65J 

Great  Western 1704 

Hull  and  Barnsley  545 

Lancashire  and  Yorkshire  ....  150| 
London,  Brighton,  &c.,  "A"  ....  179| 
London.  Chatham,  and  Dover, .     27 

Do  Arbitration  Preference 
London  and  North-Western 
London  and  South-Western 
Metrojiolitan  Consolidated  . 

Metropolita    District 3li| 

Midland  Preferred  82." 

Do  Deferred  95; 

North  British  Ordinary 42i 

Do  3%Prefeired 89S 

North-Eastern — Consols   183^ 

North  Staftordshiro 125? 

8outhEa8tern"A" 1075 


137 
2048 
210 
119  J 


Rise 
or  Pall. 

.  +  2 
.  —  1 
•  -    li 


"Making-up" 

Prices. 
Jty.  26.  Jly.  11. 


150 

53i 


151 

631 


+    18 


i  ■■ 


i  . 

.  +     i  .. 

■  +     *  .. 

.  +  i  .. 
.  —    1    .. 

1. 

i 

1*: 


50i  , 

194  . 
136i 

68i 
170 

65 
150.J 
180* 

27i 
138j 
204 
212 
n9J 

Hi 

82J 

92 

425 

89* 
184 
125 
150 


53 

194 
1331 

69i 
170 

55J 
1501 
180j 

271 
139 
20iJ 
212 
119 

32 

824 

90* 

42| 

89i 
184i 
126 
151 


American  Sailways. — A  somewhat  irregular  tone  has 
prevailed  in  tliis  market,  a  fall  occurring  at  the  beginning  of 
the  week  on  tlie  yellow-fever  scare  usual  at  this  period,  but 
though  the  close  is  again  weak  on  the  approach  of  the  holidays, 
values  arc,  on  balance,  higlier  tlian  last  Friday.  One  feature 
has  been  the  lluctuations  in  Louisville  shares,  which,  after 
being  up  to  18\,  close  at  76j,  which  is  slightly  below  last 
week's  quotation.  Norfolk  and  Western  and  Northern  Pacihc 
securities  have  been  in  good  demand,  and  each  show  substan- 
tial advances,  and  Union  Pacific  have  also  moved  up  sharply. 
There  are  smaller  advances  in  Milwaukees,  Denvers,  Atchisons, 
Eries,  and  Headings.  The  new  securities  of  the  Baltimore  and 
Ohio  are  quoted  50  for  the  Common  and  74.^  for  the  Preferred. 
Central  Pacific  shares  have  risen  2  on  the  week,  to  55J.  In 
the  Bond  list,  Milwaukee,  Wisconsin,  and  Minnesota  Division 
bonds  have  risen  5,  and  Illinois  Central  Cairo  Bridge  bonds  are 
7  higher  than  last  week. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 


Atchison  5%  Preferred  . . . 

Do  General  Mortgage    . 

Baltimore  and  Ohio 49^      *. 

Central  Pacific  Shares   .'  55i      S 

Chicago,Mil.,&  St.PauI.C.Stk.  136*      §  '. 

Denver  &  Rio  Grande  Ord.  Shs.  22        J  . 

Do  Preferred  Shares 77J      3  . 

Erie  Railroad  Com.  Stock    13*  135  . 

Do  IstPref 37|    8     . 

Do  2nd    „      19    21 

Illinois  Central  Shares 

Lake  Shore  &  Michigan  S,  Shs.  . . 

Louisville  &  Nashville,  C.  Stk.  761 

New  York  Central  Shares    142} 

N.Y.  Ontario,  and  W.  Reg.  Shs.  26| 

Norfolk  &  Western  Adj't  Pref.  72s 

Northern  Pacific  Preferred 79^ 

Pennsylvania  R,R    350  Shares  69J 

Reading   lo* 

Southern  Ordinary ll| 

Do  Non-cum.  Pref 53g 

Union  Pacific  Share    44a 

Wabash,  St.  Louis,  &c.,  Prf.  Shs.    23| 

Do  6%  General  Mort  Certs, .  36J 


, — Closing  Prices — ^       Rise 
Last  Week.    To-day.    or  Pall. 
63 J    4     ..     653      '^  ..   -I-     Ig 
103*    4*  ..  103J    4* 


43J  50}  ..   J- 
55i      i  ..   + 

135^      *  ..  - 
21*    24  ..  — 

m   S    . 

131  14  . 
38.i  8}  . 
19    21 


"Making-up" 

Prices. 
Jly.  2a  Jly.  IJ. 
.  63  ..  61i 
.104  ..  1041 
.  49*  ..  49l 
.  52^  ..  62* 
.  135}  ..  133* 


117*  8ix,.  117i  8ix 


It 


70 


.  76J 

.  1421 

.  26a 

■  P2 

.  80 

.  70 


..  -  i.. 


+    14 


IS  . 
7i 


i  ■■ 

103 11  :;  -t-  i . 

11*  124  ..   +  i 

45g   I 

Zif   I  -•  -  i 
m      i  ■■  +     li 


72J 
141 

25i 
71* 
784 
69 


75 

143^ 
26J  .. 
72  .. 
79J  .. 
70  .. 
104  .. 
114  .. 
&i  . .  S2i 
44 J  ..  435 
224  ..  224 
36*  ..  353 


10* 
111 


Colonial  and  Foreign  Railways, — The  securities  of 
the  Canadian  railways  have  shown  moderate  activity,  and 
prices  have  kept  fairly  steady,  the  changes  being  a  rise  of  J 
in  Canadian  Pacific  shares  and  fractional  declines  in  Grand 
Trunk  First  and  Second  Preferences.  Some  Indian  railway 
stocks,  which  recently  declined,  show  a  small  recovery. 
Bombay  1-iaroda  stock  and  East  Indian  B  ,\nnuity  being  each 
a  point  better  on  the  week,  and  Bengal  and  North-Western 
stock  shows  a  similar  advance.  On  the  other  hand,  Bengal 
Xagpur,  South  Behar,  Southern  Mahratta,  and  the  Madras 
stoclis  liave  each  fallen  a  point.  Argentine  railway  stocks 
have  moved  irregularly,  Bahia  Blanca  Preferred  stock  having 
fallen  3  points,  with  smaller  declines  in  Buenos  Ayres  Western, 
and  Eiitre  Rios  shares.  Buenos  Ayres  and  Rosario  stocks 
show  a  small  improvement.  A  few  Brazilian  issues  have 
hardened  slightly,  among  them  being  Leopoldina,  Natal  and 
Nova  Cruz,  and  Great  Western  Debenture  stock.  The  only 
change  in  Mexican  issues  is  a  rise  of  i  in  the  First  Preference 
stock.  There  is  an  advance  in  Nitrate  Railways  undivided 
Ordinary  shares. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues  : — 


f — Closing  Prices — ,       Rise 
Last  Week.    To-day.    or  P'lll, 

Bombay,  Baroda,  &o 208    15    ..209    14    ..   +     1 

Buenos  Avres  and  Rosario  Ord.    77^    84  ,.     784      |  . .   -^       * 

Canadian  Pacific,  Shares 93|10J     , .  1003      t  ■■   +      i 

Grand  Trunk  of  Canada  Ord.  ..      ^ii  iH  ■  •     ^H    H--—      k 

Do  First  Preference  83*      jj  ..     82ji      8  ..   —      I 

Do  Second  Preference 55*      |  . .     54;^ 

Do  Third  Preference 22i    34..     224 

Great  Indian  Peninsula    168    72     . .  168 

Mexican  Railway,  Ordinary    . .     20g      i  . .     20^ 

Do  First  Preference    85  {    61..    864 

Do  Second  Preference 334    4*  . .    33* 

Nitrate 7*      §..      74 


"Making-up" 

Prices. 
Jly.  26.  Jly.  11. 


I 

i  '..  +     i 


72 


211 

7'4 

»| 

82t  , 

55 

25 
170 

20J 

87 

34 
74 


218 
774 
^ 

811 
544 
22J 
172 
21 
88 
344 
7i 


Closing  Prices, 

Last      To- 

Week.    day. 


Fall, 


Alaska  Goldflelds  . .  Ifa..    1A..-Hi 

Anaconda 11§  ..  Us  .«     .^ 

Associated  Gold    ..  12i^..  134  ..+ 

Broken  Hill  Prop..  2i*,x 

Burma  Ruby 4 

Cape  Copper  4ft 

Champion  Reef ....  5^ 

Coromandel    1 


Closing  Prices. 
Last      To- 
Week. 
24  • 


2h. 

i  ..    .. 

is ..+  a 

i 


Gldn  Horseshoe  Est  154  •  •  1!>4 

OreatUonldur    3»/6..  34/6.. 

HainptonPlains(16/)    lAi..     1^..     .. 
Hannan'sBrownhii;  llj  ..  13ii,..-H2ft 

Hauraki  (2/6) 2/9..   2/9..     .. 

Ivanhoe(New     ....  138x..  138  ••     •• 
■g.algurli 104  -.  Hi  ••+  i 


Lady  Shenton 

Lake  View  Consols  264 

Louden  and  Glol>e  28'  .. 

Mason  A  Barry  (£2)  3i  . . 

Mount  Lyell  (£3)  . .  9J  , . 

Mount  Morgau  , . .  5^^  ■ . 

Mysore  (10/1 Sfj,. 

Nuudydroog    3    ,. 

Ooreguin  3ii{,. 

Do  Pref 4ft.. 

Rio  TintoDef 45    .. 

Tharsis 8    . . 

Walhi    74  .. 

Waiiekauri 2i^,, 

W.  A,  Gold  Fields..  34  .. 


day. 

.     2i 
.  27s 


Rise 

or 

Fall. 


7A, 
2     . 

34  . 


Mines. — The  only  signs  of  activity  in  Jlining  shares  have 
again  been  exhibited  in  the  Westralian  department,  though 
even  there  a  rather  distinct  reaction  has  occurred.  A  few 
leading  shares,  however,  have  maintained  strength  right  up  to 
the  close.  Among  these  are  Golden  Horseshoes,  which  have 
risen  -J  to-day,  sufiicing  to  wipe  otf  the  loss  early  in  the  week. 
Hannan's  Brownhill  have  been  firm  througliout,  and  exhibit  a 
total  rise  on  the  week  of  2i'j,  the  closing  price  being  13i;j. 
I^ake  Views  also  show  a  substantial  advance.  London  and 
Globes  are  the  turn  easier.  A  few  Indian  mines  have  improved 
in  market  value,  Coromandel  being  prominent  with  a  rise 
of  J  to  l|.  South  Africans  remain  dull,  and  prices  tend  down- 
wards, tliough  only  to  a  comparatively  slight  extent.  Rand 
Mines,  as  atypical  instance,  are  only  j  lower,  at  40i,  and  there 
is  no  other  case  of  a  decline  exceeding  ,|.  Some  of  the  sliares 
have  now  reached  very  moderate  quotations,  and  will  be  worth 
looking  after  should  the  fear  of  hostile  movements  against  the 
Transvaal  definitely  pass  away.  The  movements  this  week 
have  not  been  all  in  one  direction,  as  Bonanzas,  Langlaagte 
Estate,  Jleyer  and  Charlton,  and  Wemmor  all  show  small 
advances.  Copper  shares  exhibit  some  weakness,  as  supplies 
are  now  coming  forward  rapidly.  Rio  Tintos  arc  a  full  point 
down  on  the  week. 

The  followmg  are  the  prices  and  variations  of  the  more  active 
shares : — 

Australian,  Indian,  &o. 


..     +  I 
2b/6,.— 3/6 
ii  ..     .. 
9i  ••+  i 
5A-.     •• 

5a  ..--fe 

3     ,.     .. 

3K.. 
H 

45 


-A 
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South  African. 


Prices. 

Bise 

To- 

or 

day. 

Fall. 

..     3;   . 

.-  i 

..     2i  . 

.     4,     . 

.+  -1^ 

..     i\ 

..     6^. 

.-■At 

..    7rt. 

.-■A 

..  I'M  . 

..27*. 

.-rf 

..    68  . 

..   b;,;. 

. —  : 

.  25    . 

.  lOi  . 

..    8     . 

.-A 

■  •   sH- 

. .     2i  . 

.    8|  . 

.-  i 

'.'.  lj|  '. 

■~i 

■     Its- 

.     6i  . 

.-i 

Closing 
Last 
Week. 

Knight's   5!S. 

Langlaagte  Estate.  3t^. 
May  Consolidated..  5|  . 
Meyer  &  Charlton. .  6ix. 
Modderlontoin  (£4)  lip. 

New  Primrose    4|  . 

Oceana 1^  - 

Princess  Estate 2    . 

Rand  Mines    40i  . 

Randtontein   2fJ. 

Robinson  (£5) ,  lOJ  . 

Roodepoort  United    4J  . 

Rose  Deep  10    . 

Sheba    IJ  . 

Simmer  &  Jack  (£5)  6ftx. 
8.  A.  Gold  Trust    . .    btj. 

Transvaal  Gold 1|  . 

Village  Main    Reef  9}ix. 

Wemmer 14     . 

Wolhuter S^ft. 

Worcester    3|  . 


Prices. 
To- 
day. 

..   SH- 

.  3i  . 
,.  5*  . 
..  6i  . 
..  UA. 
..  45  . 
..     1     , 

..  H  ■ 
..  40i  . 
.     2*  . 

,.  lot  . 

..     4*  . 

.  9|  . 
U-- 
6^x. 


Rise 
or 
Fall. 

.-J 

■  +  ^ 

'■  +  "i 

■  +  in 


.-  At 

.-J  ■ 

1 


Closing 
Last 
Week. 

Anglo-French 3| 

Barnato  Consols   . .    2^ 

Bonanza  4i% 

British  South  A.  . .  3| 
City&Suburban(f4)  6J 
Cons.GldFields.Def.    7J 

Crown  Reef 17i 

De  Beers  (£5) 28i 

Durban-Roodepoort    6^ 

East  Rand  7^, 

Ferreira    25| 

Geldenhuis  Deep  . .  10| 

Do  Estate    8^ 

Do  Main  Reef    . .      ii 

Ginsberg 3^ 

Glencairn 2| 

Henry  Nourae    ....    8| 

Heriot  (Newl  7i 

Jagersfontein(£5)  . .  14 
Johnnsbrg  Con.  Inv.    1^ 

Jubilee 7 

Jumpers  6 

SEisceUaneous. — Bank  shares  continue  to  improve  in 
market  value.  This  week  further  advances  have  occurred  iu 
the  quotations  for  the  shares  of  nearly  all  the  principal  London 
banks,  and  quite  a  substantial  rise  has  taken  place  in  Austra- 
lasians, the  banking  outlook  in  the  colonies  being  more  cheerful 
than  perhaps  at  any  time  since  the  reconstructions.  Eastern 
and  South  African  shares  also  show  an  improvement.  In  the 
Brewery  list  some  dealings  have  taken  place  in  Allsopp's 
issues  in  anticipation  of  t!ie  dividend  announcement.  On 
balance  the  Preferred  Ordinary  stock  is  J  higher  than 
last  week.  The  Guinness  dividend  and  bonus  of  19  per  cent. 
has  caused  no  change  in  the  price  of  the  stock.  Dock  stocks  have 
further  declined,  London  and  St  Katharines  being  3,  and  East 
and  West  India  1  lower  than  last  week.  There  is,  however,  a 
rise  of  3  in  Milford  Docks  "  A  "  Debenture  stock.  Electric 
Lighting  shares  show  further  weakness,  Citys,  Edmundsons, 
Metropolitan,  and  St.  .lames's  all  being  quoted  lower.  Trust 
stocks  show  irregular  movements,  Indian  and  General  Deferred 
being  2  and  International  Preferred  3  lower  than  last  week, 
while  advances  o'  1  to  2  are  recorded  in  Foreign  and  Colonial 
Deferred,  General  and  Commercial  Deferred  and  Municipal 
Preferred.  In  the  Industrial  list,  Salt  Union  issues  have 
hardened  appreciably,  and  there  are  advances  iu  one  or  two 
Nitrate  shares,  J.  Lyons  and  Co.,  W.  T.  Henley's  Telegraph 
Works,  and  Henry  Clay  Preference  shares.  Welsbach  Incan- 
descent has  recovered  3  points,  to  82|.  A  further  decline  is 
marked  in  Canning  .larrah  Debentures,  the  price  now  being 
down  to  50.  Small  losses  have  occurred  in  Aylesbury  Dairy, 
Bovril  Deferred,  and  A.  M.  Peebles  and  Sons. 


BELFAST  AND  NORTHERN  COUNTIES.— The  report  of  the 
directors  for  the  half-year  ended  Juno  30  states  that  the  traffic 
receipts,  rents,  &c.,  were  £137,622,  against  £134,779  ;  and  the  work- 
ing expenses,  £87,729,  against  £83,071.  The  amount  available  for 
dividend  is  £49,613,  against  £51,094,  and  the  directors  recommend 
a  dividend  at  the  rate  of  5  per  cent,  per  annum  on  the  ordinary 
stock,  placing  to  reserve  fund  £1,000,  and  carrying  forward  to  current 
halt-vear's  account  £4,642. 

BUFFALO  AND  LAKE  HURON.— The  report  for  the  half-year 
ended  June  30tli  states  that  the  balance  shown  by  the  revenue 
account  (including  the  amount  brought  forward),  after  providing 
for  the  interest  on  the  first  and  second  mortgage  bonds,  is  £14,303, 
which  will  allow  of  the  payment  of  a  dividend  of  5s  3d  per  share, 
and  leave  £518  to  be  carried  forward. 

CANADIAN  PACIFIC. — Subjoined  is  the  statement  of  earnings 
and  expenses  as  received  by  cable ; — 

1899.  1898.  Inc  or  Dec. 

For  the  month  of  June—  9  $  9 

Gross  earnings 2,352,000  . .     2,138,000  . .         224,000 

Working  expenses    ....       1,339,000   ..     1,321,000  ..  18,000 


817,000 


206,000 


Net  profits 1,023,000 

Aggregate   gross   earnings ■ 

from  Jan.  1st  to  end  of 

June     12,688,000  ..  11,596,000  ..     1,092,000 

Aggregate  net  profits  do  . .  5,022,000  . .  4,154,000  . .  868,000 
The  earnings  and  expenses  of  the  Qu'Appelle,  Long  Lake  and 
Saskatchewan,  and  of  the  Calgary  and  Edmonton  Railways 
operated  by  this  company,  are  not  included  in  the  above  return. 

CARDIFF. — The  directors  recommend  the  payment  of  dividends 
for  the  past  lialf-year  at  the  rate  of  4  per  cent,  on  the  preference 
shares,  4  per  cent,  on  the  preferred  ordianry,  and  3  per  cent,  on  the 
deferred  shares,  leaving  a  balance  of  £1,632  to  carrv  forward. 

EAST  AND  WEST  YORKSHIRE  UNION.— The  directors  report 
that  in  the  half-year  which  ended  on  Juno  30th  the  revenue 
reached  £8,710,  and  the  working  expenses,  £3,322.  The  net 
revenue  available  for  dividend  is  £4,90J,  and  dividends  of  4  per 
cent,  on  the  preference  stock,  and  on  the  ordinary  shares  and  stock 
are  recommended,  leaving  £1,283  to  be  carried  forward. 

GREAT  NORTHERN. — An  analysis  of  the  half-year's  accounts 
gives  the  following  results  : — 

Inc.  or 

First  Half-year.  Dec.  in 

1899.  1898.  1899. 

£  £  £ 

Gross  traffic  receipts..     2,680,947       ..     2,527,598       ..     -1-153,349 

1  Working  expenses. . . .     1,731,345(64-7  %)1,601,619(633%) -1-129,726 


Miscellaneous. 


Week. 

Allaopp 14Ji.. 

ArmstrcngB   4|. , 

Coats  (J  aid  P.)   ..750  .. 

Gas  Light,  Sj lOii-, 

Guinness  Ord 5S0  ., 

Harrod'a  Stores ....    33 . 


Closing  Prices.  Rise 

Last     To-         or 

day. 

144 

ti 

750  . 

109i  . 

5bO  . 

33  . 


Fall. 
■+    i 


.+  3 


Closing  Prices. 
Last      To- 
Week.    day. 
Imp. Ottoman  Bank    U^..  12i 
Lon.ACountyBank  108  ..  loaj 
Lon.  &  West,  liank  fi4J.t..  64As 
Lon.Genl. Omnibus  21u  ..  21u 


Bise 
or 

Fall. 


Vick'rsS'ns&M'xm 
Spiers  and  Pond 


15  . 


DIVIDEND   ANNOUNCEMENTS. 


Dividend 

Corres- 

per Cent,  per  Annum. 

ponding 

Company. 

Period. 

To. 

Period 

Making 

last 

Interim 

Final. 

for  Yr. 

Year. 

Broken  Hill  Proprietary, 

Block  10 

Half  year 

June  30 

3s  p.s. 

£i  p.8. 

County  Pire  Office 

£S 

E:neral(l     and    Phfjenix 

I!nv.  r  rv  Pref 

Year 

May   31 
June  30 

4 

6 

g 

■I.  1;  it:.'  rnam  and  Co.  . 

Half  year 

7 

J'^t-.  .SiLiiitaryC'mpound 

Half  year 

June  30 

10 

l.undjnoc  .N.-4V.U;ulway 

Half  year 

June  30 

6i 

, , 

Oi 

Lyell  Tharsis  Mining  . . 

Is  p.B. 

Mason  and  Maaon 

Half  year 

June  30 

.. 

4 

4 

4 

Mercantile  Steamship  ., 

Half  year 

June  30 

10 

10 

Metropolitan  Electric . . 

5 

,  , 

.. 

5 

Mount  Morgan  11.  M.  , . 

Month 

July 

7d 

p.s 

7a 

N'lrinlk      iind    Western 

A'l  «  Mnent  Pref 

Half    ear 

June  30 

4 

4 

SvM.ii;j,.it      Automatic 

iJu.i.iMy     

Quarter 

June  30 

20 

.. 

20 

fi^titictz  ant)  Eeports. 

RAILWAY  COMPANIES. 
BARRY. — The  report  states  that  the  amount  expended  during  the 
half-year  on  capital  account  is  £213,845.  The  sum  available  for 
distribution,  after  providing  for  interest  on  the  preference  stocks, 
ia  £76,194.  The  directors  recommend  thatadividend  of  10  per  cent, 
per  annum  be  declared  on  the  ordinary  stock,  absorbing  £70,403, 
leaving  a  balance  of  £5,791  to  be  carried  to  the  credit  of  the  current 
half-year.  A  large  transit  warehouse  for  the  accommodation  of 
import  traffic  is  being  erected  by  the  company,  and  a  cold  storage 
warehouse  is  in  course  of  erection  by  the  Cardiff  Pure  Ice  and  Cold 
.Storage  Company,  Limited,  on  the  south  side  of  that  dock. 


Net  revenue    

.\dd  bal.  brought  frwd. 
Add    miscell.   receipts 


Less     deb.    and    pref. 
charges 


949,602 

35,271 
17,476 

1,002,349 

704,240 


925,979 

15,094 

9,006 


950,079 
659,941 


Available  for  ord.  div.       298,109       . .        290,138       . . 
Dividend  on  ord.   stk.       252,946    (3  %)     252,946     (3  %) 


Reserved  . 


45,163 
nil 


37,192 
21,079 


•f 
+ 

-f 

23,623 

20,177 

8,470 

•f 

-f- 

52,270 
44,299 

-t- 

7,971 

+ 

7,971 
21,079 

Bal.  carried  forward  . .  45,163       . .  16,113       . .     -f-  29,050 

The  sum  put  down  above  as  debenture  and  preference  charges 
includes  £20,000  written  oif  permanent  way  renewal  account.  The 
dividends  are  at  thp  rate  of  4  per  cent,  per  annum  on  preferred 
converted  ordinary  stock  and  6  per  cent,  on  the  B  stock. 
The  report  states  that  the  traflic  of  the  railway  has  continued  to 
increase.  Compared  with  the  corresponding  period  of  1898  there 
are  increases  of  £27,438  in  passengers,  parcels,  &o.,  £52,238  in 
merchandise,  and  £39,021  in  coal.  There  has  been  an  increase  of 
668,133  in  the  number  of  train  miles,  largely  due  to  the  additional 
'  mileage  run  over  the  Great  Central  Kailway  between  lietford  and 
Manchester. 

GREAT  WESTERN. — The  following  summary  of  the  half-year's 
accounts  compares  the  results  with  the  corresponding  half  of 
1898  :— 

Inc.  or 

, First  Half-year ,  Dec.  in 

1899.  1898.  1899. 

£  £  £ 

Gross  traffic  receipts  . .  5,101,065       . .       4,626,541     . .       -1-474,524 
Working  expenses      . .  3,142,404  (61-6%)  2,881,424  (62-3%)  -|-260,980 


Net  revenue   1,958,661 

Add  bal.  brought  for.  43,141 

Add  miscel.  receipts..  21,633 


2,023,435 
Less   deb.    and   pref. 

interest,  &c 1,485,135 


1,745,117 

31,351 

7,578 

1,784,046 

1,483,461 


4-213,544 
+  11,790 
-f-  14,055 

+  239,389 

+     1,674 


Available  for  dividend 
Div.  on  ord.  stock... 


538,300       . . 
515,366  (4  %) 


300,585     . .      +  237,715 
276,145  (2i%)  -f  239,221 


22,934       ..  24,440      ..     —    1,506 

The  report  states  that  the  Bill  promoted  by  the  company  and 
the  Great  Central  Hallway  Company  jointly  with  the  object 
of  forming  a  connection  between  the  Great  Central  Company's 
line  at  Grendon  Underwood  and  the  railway  of  that  company 
from  Northolt  to  Neasdon,  authorised  in  1898,  and  utilising  for  this 
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purpose  the  new  line  from  Grendon  Underwood  to  Princes  Kis- 
borough,  the  existing  line  of  this  company  from  Princes  Kisborough 
to  High  Wycombe,  and  the  portion  of  this  company's  authorised 
line  between  High  Wycombe  and  Northolt  has  received  the  Royal 
Assent.  The  Act  vests  in  the  joint  committee  of  the  two  companies 
the  whole  line  from  Grendon  Underwood  to  Northolt. 

ISLE  OF  WIGHT.— The  report  for  the  past  half-year  states  that 
the  gross  earnings  have  been  £18,832,  against  £17,821,  and  the 
working  expenses  £8,359,  against  £7,781.  The  amount  at  credit  of 
net  revenue  account,  including  £1,680  brought  forward,  is  £12,184, 
which,  after  providing  for  the  interest  on  the  debenture  stoclf  and 
other  prior  charges,  leaves  £8,272.  It  is  recommended  that 
dividends  be  declared  for  the  half-year  at  the  rate  of  4  per  cent. 
per  annum  on  the  preference  stock  and  the  preferred  converted 
ordinary  stock,  and  3  per  cent,  per  annum  on  the  deferred  con- 
verted ordinary  stock,  leaving  £393  to  be  carried  forward. 

LANCASHIRE  AND  YORKSHIRE.— Subjoined  is  a  comparison  of 
the  revenue  account  for  the  half-year  ended  June  30, 1899,  with  the 
corresponding  period  of  the  preceding  year  : — 

Inc.  or 

First  Half-year. ,  Dec.  in 

1899.  1898.  1899. 

£  £  £ 

2,570,266     ....     2,476,083     ....   -f  94,183 

1,458,190  (56-7  %)  1,375,415  (55-5%) -1-  82,775 


Gross  traffic  receipts 
Working  expenses   . . 


Net  revenue 1,112,076 

Add  bal.  brought  frwd         22,227 
Add  miscel.  receipts . .  1,828 


Less  deb.  &  pref .  chrgs. 

Avail,  for  ord.  div.   . . 
Div.  on  ord.  stock    . . 


1,136,131 
695,353 


1,100,668 
21,495 
nil 

1,222,163 
682,031 


-f  11,408 
+  732 
+    1,828 


+  13,968 
+  13,322 


440,778  ....   440,132  ....  -|- 
418,525  (5%)   418,525  (5%) 


646 


Carried  forward    22,253     21,607     -4-        646 

The  report  states  that  at  the  close  of  the  business  of  the  half-yearly 
meeting  an  extraordinary  meeting  will  be  held  for  the  purpose  of 
authorising  the  raising  of  new  capital  amounting  to  £1,278,000. 
The  amount  of  capital  expended  during  the  half-year  for  general 
purposes  has  been  £296,572,  against  £327,474  authorised  by  the 
shareholders  at  the  last  half-yearly  meeting.  At  the  ensuing 
meeting  the  directors  will  ask  for  authority  to  expend  £345,977  on 
captial  account  for  general  purposes  during  the  current  half-year. 
LONDON  AND  SOUTH-WESTERN.— The  following  analysis  of  the 
accounts  compares  the  results  for  the  half-year  snded  June  30th 
witb  the  corresponding  period  in  1898 : — 

,. First  Half- Year ,  Inc.  or  Deo. 

1899.  1898.  in  1899. 

£  £  £ 

Gross  traffic  receipts .    2,227,314       . .     2,099,479       . .     -|-  127,835 
Working  expenses  . .     1,363,541  (61-2';{,)  1,289,007  (61-4%)  +     74,534 


Add  balance  brought 

forward  

Miscellaneous  receipts 


863,773 

17,325 
3,270 


884,368 
Less    deb.  and   pref. 
charges 571,897 


Available  for  ord.  div. 
Dividend  on  ord.  stock 


312,471       . . 
299,613    (5%) 


810,472  . 

23,038  . 

3,688  . 

837,198  . 

523,276  . 

313,922  . 

298,635  (5  ' 


-f-     53,301 

-  5,713 

—  418 


47,170 
48,621 


o)      + 


1,451 
978 


. First  Half-year. x 

1899.  1898. 

£  £ 

Gross  traffic  receipts  5,228,362     4,938,437     

Working  expenses  ..  3,091,310  (591%)  2,908,813  (58-9%) 


2,137,052 
Add  bal.brought  frwd.  39,162 
.\dd  miscell.  receipts     103,309 


Net  revenue ' 2,279,523 

Less  deb.  and  pref. 

interest,  rents,  &o.  1,241,729 


2,029,624 

38,143 

101,984 

2,169,751 

1,228,892 


Available  for  ord.  dir.  1,037,794      940,859     

Ordinary  dividend..   1,016,800    (5J%)      922,464    (5i'%) 


Inc.  or 
Dec.  in 
1899. 
£ 

-1-290,925 
H- 182,497 

-1-107,428 
+  1,019 
-1-      1,325 

+ 109,772 

-f    12,837 

-f  96,935 
+  94,336 


Carried  forward    12,858       . .  15,287       . .      -       2,429 

The  directors  express  their  extreme  regret  at  the  loss  of  so  many 
valuable  lives  owing  to  the  deplorable  wreck  of  the  company's 
steamer  Stella  on  the  Casquet  Rooks,  near  Guernsey,  on  March 
30th  last. 

LANCASHIRE,  DERBYSHRIE,  AND  EAST  COAST.— The  report  for^ 
the  half-year  ending  June  30th  shows  a  gross  revenue  from  all 
sources  of  £38,816,  as  compared  with  £31,593,  the  gross  revenue  in 
the  corresponding  half-year  of  1898.  The  working  expenses  have 
been  £23,032,  being  at  the  rate  of  59-34  per  cent,  upon  the  gross 
revenue.  In  the  corresponding  half-year  of  1898  the  expenses  were 
£17,950,  being  at  the  rate  of  56-82  per  cent,  upon  the  gross  revenue. 
After  providing  for  rent,  interest  on  debenture  stocks,  and  general 
interest,  the  balance  of  net  revenue  is  £3,880,  which  is  sufficient  to 
pay  a  dividend  at  the  rate  of  2  per  cent,  per  ann;mi  on  the  first 
preference  shares,  carrying  forward  £1,380. 

METROPOLITAN  DISTRICT.— The  report  for  the  half-year  ended 
June  30th  shows  total  receipts  £223,737,  a  decrease  of  £3,906 ; 
working  expenses  £106,547,  an  increase  of  £1,094 ;  and  profit 
£117,189,  a  decrease  of  £5,000.  The  net  revenue,  after  paying  the 
interest  on  debentures  and  debenture  stock  and  the  several  rent- 
charges  leaves  a  balance  of  £49,869.  Of  this  amount  the  dividend 
on  the  guaranteed  stocks  for  the  half-year  absorbs  £25,249,  leaving 
£24,620,  out  of  which  the  directors  recommend  that  a  dividend  at 
the  rate  of  £3  5s  per  cent,  per  annum  be  paid  upon  the  preference 
stock,  £245  being  carried  forward.  The  traffic  of  the  half-year  has 
been  seriously  prejudiced  by  an  accentuated  competition  between 
the  several  omnibus  companies,  tending  to  disastrous  reductions  in 
the  fares  over  all  the  routes  between  Fulham  and  the  City.  The 
extreme  heat  has  also  contributed  to  depress  the  traffic  on  the 
railway,  and  the  Barnum  show  at  Olympia  showed  a  considerable 
falling  o(T  in  attraction  as  compared  with  1898. 

MIDLAND.— -  The  following  analysis  makes  a  comparison  of 
revenue  and  expenses  in  the  June  half-year  with  the  figures  of 
the  corresponding  period  in  1898 : — 


20,994  ....  18,395  ....  +  2,599 
The  dividend  is  at  the  rate  of  Zi  per  cent,  per  annum  on  the 
preferred  converted  and  3J  on  the  deferred  converted  ordinary 
stock.  The  mileage  of  trains  run  shows  an  increase  of  1,125,849 
miles  compared  with  the  corresponding  period  of  last  year. 

NORTH  LONDON.— The  gross  receipts  for  the  half-year  ending 
June  30,  1899,  amount  to  .£272,362,  against  £265,168  in  the  corre- 
sponding period  of  1898,  an  increase  of  £7,194  ;  and  the  expenses, 
including  some  exceptional  debits,  to  £149,112,  against  £141,922, 
an  increase  of  £7,190 ;  the  percentage  of  working  expenses  to  gross 
receipts  being  54-75,  against  5352.  The  net  result  of  the  half-year's 
working,  after  payment  of  interest  on  the  debenture  capital,  is  a 
balance  to  the  credit  revenue  of  £104,672,  from  which  the  declara- 
tion of  dividends  for  the  half-year  is  recommended  as  under  : — First 
preference  stock,  1866  (created  1861),  at  the  rate  of  44  per  cent,  per 
annum  ;  second  preference  stock,  1875  (created  1871)  at  the  rate  of 
4J  per  cent,  per  annum  ;  ordinary  stock,  at  the  rate  of  7^  per  cent, 
per  annum  ;  leaving  a  balance  of  £7,523  to  be  carried  forward  to 
the  current  half-year,  against  £7,108  in  1898. 

NORTH  STAFFORDSHIRE.— The  report  for  the  half-year  ended 
June  30  states  that  the  expenditure  has  been  £15,228,  and  the 
estimated  expenditure  during  subsequent  half-years  is  £27,000. 
The  net  revenue  account  shows  a  sum  available  for  dividends,  in- 
cluding the  balance  from  previous  half-year,  of  £150,658 ;  prefer- 
ence dividends  amount  to  £73,250,  leaving  a  laalanco  of  £77,408 ;  a 
dividend  is  recommended  at  the  rate  of  4J  per  cent,  per  annum  on 
the  ordinary  stock,  and  £8,767  is  carried  to  the  credit  of  next 
half-year,  out  of  which  the  directors  propose  to  set  apart  £4,500 
to  purchase  carriages  in  order  to  replace  stock  which  is  becoming 
obsolete. 

RHONDDA  AND  SWANSEA  BAY.— The  report  of  the  directors 
for  the  half-year  ending  June  30tli  shows  gross  receipts  on  revenue 
account  amounting  to  £35,633,  as  compared  with  £34,372  for  the 
corresponding  half-year  of  1898.  Tlie  working  expenditure 
amounted  to  £20,893,  against"  £20,064.  The  directors  recommend 
a  dividend  upon  the  preference  capital  of  the  company  for  the  half- 
year  at  the  rate  of  3  per  cent,  per  annum,  leaving  a  balance  of  £123 
to  be  carried  forward. 

TAPF  VALE.^The  directors  have  decided  to  recommend  a  divi- 
dend on  the  ordinary  stock  at  the  rate  of  35  per  cent,  per  annum 
(equal  to  8J  on  the  original  stock),  carrying  forward  £2,232,  after 
£5,000  has  been  placed  to  the  reserve. 

VALE  OF  GLAMORGAN.— Subject  to  audit  the  directors  recom- 
mend that  a  dividend  of  3  per  cent,  per  annum  be  declared  for  the 
last  half-year  on  the  ordinary  stock,  leaving  a  balance  of  £738  to  be 
carried  forward  to  the  current  half-year's  accounts. 

BANKING  COMPANIES. 
BANK  OF  BRITISH  NORTH  AMERICA.— The  court  of  directors 
have  resolved  to  declare,  subject  to  audit,  an  interim  dividend,  free 
of  tax,  payable  on  October  6th,  of  25a  per  share  for  the  half-year 
ended  Juno  30th  last,  being  at  the  rate  of  5  per  cent,  per  annum, 
placing  £2,500  to  the  credit  of  premises  account,  and  carrying 
forward  about  £10,000. 

MISCELLANEOUS    COMPANIES. 

A.  M.  PEEBLES  AND  SON— The  report  for  the  year  ended 
June  30th  last  states  that  the  gross  profit  amounts  to  £19,875,  and 
the  net,  after  payment  of  the  debenture  interest  to  Juno  30th  and 
office  expenses,  directors'  fees,  &e.,  to  £11,476,  making,  with  the 
sum  of  £7,980  brought  from  last  year,  a  total  of  £19,456.  The 
directors  recommend  a  dividend  upon  the  ordinary  share  capital  at 
the  rate  of  7  per  cent,  per  annum  (payable  on  August  16th), 
making  a  total  dividend  of  7^  per  cent,  for  the  year  ended 
June  30th,  and  to  carry  the  balance  (£6,956)  to  next  year's  account. 

ARCHIBALD  ARROL  AND  SONS.— The  report  for  the  year  ended 
May  31st  shows  a  profit,  after  paying  the  interest  on  the  debenture 
stock,  the  dividend  on  the  5jt  per  cent,  preference  shares,  and  pro- 
viding for  depreciation,  itc,  of  £12,756.  An  interim  dividend  on 
the  ordinary  shares  was  declared  during  the  year  and  a  further  dis- 
tribution is  now  recommended,  making  10  per  cent,  for  the  year ; 
£1,000  is  added  to  reserve,  and  £1,256  carried  forward. 

BELFAST  STREET  TRAMWAYS.— The  report  for  the  half-year 
ended  June  30th  states  that  the  balance  at  the  credit  of  revenue 
account  is  £10,260,  and  the  directors  recommend  that  a  dividend 
be  paid  at  the  rate  of  6J  per  cent,  per  annum,  with  a  bonus  of  Is 
per  share,  together  7s  fed  per  share,  tax  free,  which  will  leave 
£1,035  to  bo  carried  forward. 

BREWERY  AND  COMMERCIAL  INVESTMENT  TRUST.— The 
report  for  the  year  ended  June  30th  last  states  that  the  net  income, 
after  paying  interest  on  debenture  stock,  loans,  and  moneys  paid 
in  advance  of  calls,  amounts  to  £13,456.  From  that  sum  the 
directors  have  written  off  £1,100  from  the  cost  price  of  certain 
securities  on  which  the  depreciation  is  believed  to  be  permanent. 
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leaving  a  net  profit  of  £12,356.  The  balance  of  profits  available 
for  distribution  is  £7,968.  The  directors  propose  that  a  further 
dividend  be  paid  on  the  ordinary  shares  at  the  rate  of  6  per  cent. 
per  annum  for  the  half-year  ended  June  30th,  together  with  a*- 
bonus  at  the  rate  of  J  per  cent.,  mailing  6J  per  cent,  for  the  year, 
leaving  £391  to  be  carried  forward.  As  the  result  of  a  careful 
valuation  of  the  securities  on  Juno  30th  last,  there  is  an  appre- 
ciation, taking  into  account  the  investment  reserve  fund,  of 
£22,551.  Of  the  total  amount  invested,  48  per  cent,  is  invested  in 
debentures  or  bonds,  and  upwards  of  82  per  cent,  in  debentures, 
bonds,  or  preference  shares.  The  total  appreciation  added  to  the 
general  reserve  fund  amounts  to  £30,362,  which  compares  with 
£29.737  for  the  corresponding  period  of  last  year. 

BROMLEY  GAS  CONSUMERS.— The  report  of  the  directors  tor 
the  half-year  ended  June  30th  states  that  the  profit  and  loss 
account  shows  a  balance  of  £8,613.  The  directors  recommend  the 
declaration  of  dividends,  under  the  sliding  scale,  at  the  rate  of  £12 
per  cent,  per  annum  upon  the  original  10  jier  cent,  capital,  and  £9 
per  cent,  per  annum  upon  the  ordinary  7  per  cent,  capital,  payable 
GO  and  after  September  9th  next,  which  will  absorb  £6,465,  and 
leave  a  balance  of  £2,148  to  be  carried  forward. 

CANNON  BREWERY.— The  profit  for  the  half-year  ending  June 
30,  1899,  after  paying  all  expenses,  allowing  for  bad  and  doubtful 
debts,  depreciations,  and  redemptions  of  leaseholds,  &c.,  amounted 
to  £124,701.  Debenture  interest,  preference  shares,  and  preferred 
ordinary  share  dividends,  absorbed  £70,666,  leaving  a  balance  of 
£54,035.  An  interim  dividend  at  the  rate  of  12  per  cent,  per 
annum  was  declared,  a  sum  of  £10,000  added  to  the  reserve,  which 
now  stands  at  £89,000,  and  £2,035  carried  forward. 

CRYSTAL  PALACE  DISTRICT  GAS.— The  report  for  the  half-year 
ended  June  30th  states  that  for  the  last  four  years,  since  midsum- 
mer, 1895,  the  price  of  the  company's  gas  has  remained  stationary 
at  2s  7d  per  1,000  ft,  and  to  maintain  it  at  that  figure  large 
amounts  liave  year  by  year  been  withdrawn  from  the  reserves.  In 
1889  the  price  was  reduced  to  2s  6d,  and  in  1892  the  great  increase 
in  the  cost  of  coal  and  labour,  which  had  been  growing  since  1889, 
necessitated  an  increase  to  2s  9d  per  1,000  ft.  The  growth  of  the 
business — nearly  7  per  cent,  over  the  corresponding  half-year — the 
good  prices  realised  for  products,  and  the  improvement  in  working 
the  concern,  notwithstanding  a  material  addition  to  the  cost  of  coal, 
have  resulted  in  an  amount  of  surplus  profits  in  the  half-year  which 
gives  promise*  that  the  directors  may  shortly  be  able  to  announce  a 
reduction  in  the  price  of  gas.  The  reserve  fund  stood  in  1895  at 
above  .£40,000  ;  it  now  stands  at  £34,560.  The  lowest  point  reached 
in  1898  was  £32,435.  The  directors  consider  it  to  be  proper  to 
gradually  restore  this  fund  to  its  former  maximum,  and  with  this 
object  in  view  they  recommend  that  the  |  per  cent,  of  dividend 
unpaid  should,  with  the  accruing  interest,  be  added  to  the  fund. 
They  recommend  the  payment  of  the  same  dividends  as  last  year, 
at  the  following  rates  per  annum — viz.,  5  per  cent,  on  the  prefer- 
ence stock  and  5J  per  cent,  on  the  ordinary  stock,  less  income-tax. 

DUNLOP  PNEUMATIC  TYRE.— The  directors  have  issued  a  notice 
to  shareholders  stating  that,  as  they  anticipated,  the  crisis  in  the 
cycle  trade  has  reacted  unfavourably  on  this  company,  and  in 
addition  a  very  serious  advance  in  the  price  of  rubber,  the  prin- 
cipal component  in  the  manufacture  of  tyros,  was  encountered. 
The  result  of  this  crisis  upon  the  cycle  trade  generally,  apart  from 
this  company,  has  been  most  serious  from  more  than  one  point  of 
view,  and,  amongst  ether  results,  bankers  suddenly  curtailed  credit, 
and  thus  seriously  added  to  the  difficulties  of  the  trade.  Under 
these  circumstances  the  directors  considered  it  necessary  to 
establish  a  position  of  perfect  independence  for  this  company  in 
this  respect,  and  they  therefore  resolved  that  no  dividends  should 
be  paid  for  the  present  involving  anything  in  the  nature  of  a  bank 
over-draft,  such  as  tlie  company  had  itself  availed  of  on  former 
occasions.  The  directors  accordingly  now  declare  dividends  at  the 
rate  of  5  per  cent,  per  annum  on  the  preference  shares,  and  8  per 
cent,  per  annum  on  the  ordinary  shares,  for  the  half-year  ended 
September  30,  1898.  During  this  year  a  considerable  revival  had 
taken  place  in  trade,  which  has  been  maintained.  Owing  to  very 
exceptional  circumstances,  which  have  l)een  the  subject  of  much 
litigation,  the  assets  of  the  John  Griflfiths  Cj'cle  Corporation, 
Limited,  became  depreciated  to  an  alarming  extent,  and  it  is 
feared  that  considerable  loss  must  ia  oonsequenoa  result  to  this 
c<impanv  and  others. 

FURNESS,  WITHY,  AND  CO.— The  report  for  the  year  ended 
April  30th  last  states  that  the  profits  of  the  year,  after  charging 
directors'  fees,  income-tax,  and  interest  on  debentures  and  prefer- 
ence shares,  amount  to  £146,403,  a  fair  and  satisfactory  increase 
on  previous  years.  To  this  has  to  be  added  the  sum  of  £25,813, 
balance  from  last  year,  making  a  total  of  £172,217.  The 
directors  recommend  that,  after  placing  £85,000  to  reserve, 
making  the  total  of  this  fund  £318,255  (and  in  accordance  with  the 
resolution  passed  by  them  in  1896,  vin.,  that  until  the  reserve  fund 
equals  the  amount  of  the  outstanding  debentures  the  dividend  is 
not  to  be  increased  beyond  5  per  cent,  per  annum),  the  usual  divi- 
dend of  5  per  cent,  be  declared,  leaving  a  balance  of  £52,217  to  be 
carried  forward. 

INTERNATIONAL  COAL.— The  directors'  report  states  that  the 
net  profit  for  the  year  ended  Juiu;  30th  amounted  to  £9,485,  after 
providing  out  of  revenue  tho  special  underground  expenditure  of 
£1,048.  A  further  dividend  of  5^  per  cent,  ia  recommended, 
making  with  the  interim  dividend  8  per  cent,  for  tho  year,  and 
leaving  £1,071  to  be  carried  forward. 

MANCHESTER  SHIP  CANAL.-The  report  for  the  half-year 
ending  June  ,!0,  1899,  states  that  tho  expenditure  on  capital 
amounted  to  tho  sum  of  £28,383,  but,  as  the  proceeds  of  sales  of 
land  and  plant  amounted  to  £11,685,  the  net  outlay  was  only 
£16,698.  Tho  total  expenditure  on  capital  account  amounted  to 
£15,199,369,  leaving  a  balance  of  £255,000.  The  Ship  Canal 
revenue   leceipts  amounted  to   £124,183   and   tho  expenditure  to 


£91,358,  leaving  a  credit  balance  of  £32,825.  The  profits  of  the 
Bridgewater  department  amounted  to  £21,904.  The  balance 
carried  to  net  revenue  account  was  therefore  £54,729,  to  which 
was  added  £1,066  for  bankers'  and  general  interest,  making  a  total 
profit  on  the  half-year's  working  of  £55,795.  The  directors  have 
thus  been  able  to  pay  out  of  the  profits  of  the  half-year  the  interest 
due  upon  the  first  and  second  mortgage  debentures  amounting  to 
£44,742.  Interest  on  mortgage  of  surplus  lands  £1,000,  and 
£10,053  to  .the  Corporation  of  Manchester  on  account  of  the 
interest  due  on  the  debentures  they  hold. 

LONDON  GENERAL  OMNIBUS.— The  directors  propose  to  declare 
a  dividend  for  the  lialf-year  ended  June  30th  at  the  rate  of  8  per 
cent,  per  annum,  and  bonus  of  £1  Ss  per  cent  (equal  to  the  rate  of 
lOJ  per  cent,  per  annum),  free  of  tax,  to  add  £10,000  to  general 
reserve  fund,  and  to  carry  forward  about  £15,600.  The  £75,000 
debentures  recentlv  offered  have  all  been  applied  for. 

MIDLAND  RAILWAY  CARRIAGE  AND  WAGON.— The  report 
states  that  the  accounts  of  tho  company  for  the  year  ended  on 
June  30th  show  a  gross  profit  of  £32,646.  Adding  to  this  the 
amount  brought  forward  from  last  year,  the  sum  to  be  dealt  with 
is  £35,424.  From  this  must  be  deducted  the  sum  of  £5,500  set 
apart  for  depreciation  of  waggons  let  on  ordinary  hire  and  £2,000 
for  depreciation  of  plant  and  machinery.  The  interim  dividend 
absorbed  £5,300,  so  the  available  balance  thus  becomes  £22,624.  The 
directors  propose  a  dividend  on  the  ordinary  shares  at  the  rate  o£ 
li  per  cent,  (free  of  income-tax),  and  a  bonus  of  10s  per  share  on 
the  ordinary  shares  ;  they  propose  to  place  £500  to  the  University 
of  Birmingham  Fund  and  to  carry  forward  £1,824. 

NATIONAL  TELEPHONE.— The  report  for  the  half-year  endeJ 
June  30th  states  that  the  income  accrued  in  respect  of  the  business 
of  the  halt-year  amounted  to  £602,146,  an  increase  of  £63,187,  tho 
working  expenses  to  £332,257,  an  increase  of  £29,155,  and  the  net 
result  (after  deducting  the  Post  Office  royalties  amounting  to 
£58,859)  is  a  profit  balance  of  £211,029,  an  increase  of  £24,844. 
The  rentals  carried  forward  for  unexpired  terms  of  running  con- 
tracts amount  to  £651,741,  an  increase  of  £86,120.  Out  of  the 
available  balance  of  £178,963,  shown  by  the  net  revenue  account, 
the  board  recommend  the  payment  of  a  dividend  of  6  per  cent,  per 
annum  on  tlie  ordinary  shares.  The  board  also  propose  to  transfer 
£60,000  to  the  reserve  fund,  and  to  carry  forward  £5,213.  The 
sum  of  £372,329  has  been  expended  on  capital  account  during  the 
half-year,  in  the  erection  of  10,479  additional  exchange  and  private 
lines,  and  in  the  construction  of  underground  lines.  The  "  rapid 
and  continuous  growth  of  the  company's  business  already  estab- 
lished in  the  great  commercial  centres  of  the  kingdom,  and  tho 
possiblo  expansion  of  telephony  predicted  to  follow  the  initiation 
of  the  new  policy  of  the  Government,  raises  the  question  of  addi- 
tional capital  somewhat  earlier  than  appeared  to  be  necessary  until 
recent  developments  have  made  it  possible  to  act  upon  a  reasonable 
forecast  of  tlio  future.  The  board  have  therefore  determined  to 
submit  the  matter  to  the  proprietors  at  the  forthcoming  general 
meeting,"  when  it  will  be  proposed  that  the  capital  of  the  com- 
pany be  increased  by  the  sum  of  £2,000,000  by  the  creation  of 
400,000  new  ordinary  shares  of  £5  each,  ranking  for  dividend  and 
in  all  other  respects  |jart  passu  with  the  existing  ordinary  shares 
of  the  companv. 

PEASE  AND  PARTNERS.— In  their  first  report  tho  direct6rs  state 
that  the  company,  having  been  formed  in  October  last,  was  entitled 
to  the  profit  as  from  the  31st  of  that  month  only.  The  result  of 
the  whole  year's  operations  ended  June  last  was  a  profit  of  £146,080, 
of  which  the  vendors  took  £41,733  in  respect  of  profits  for  four 
months  ended  October  31,  1898 ;  special  expenditure  amounted  to 
£15,379,  preliminary  expenses  £1,513,  and  debenture  interest 
£10,667,  leaving, a  balance  available  for  dividend  of  £76,788.  This 
they  recommend  should  be  applied  in  paying  a  dividend  at  tho  rate 
of  10  per  cent,  per  annum  on  ordinary  shares,  tht  same  dividend  on 
deferred  shares,  and  carrying  forward  £10,120.  The  capital  expendi- 
ture of  £45,956  consists  mainly  of  the  purchase  of  Tuthill  limestone 
quarry  and  the  remodelling  of  St  Helen's  Colliery.  Arrangements 
have  been  made  for  adding  largely  to  the  company  s  ironstone 
resources.  The  prospects  for  the  year  now  entsrjd  uoou  are  gjod 
so  far  as  they  can  be  foreseen  in  the  sales  made  up  to  December  olst 
next. 

RICHMOND  AND  CHANDLER.— Dividends  are  declared  at  the 
rate  of  6  per  cent,  per  annual  oa  tbj  preference  shires,  and  10 
per  cent,  per  annum  on  the  ordinary  share?,  payable  July  29th ; 
with  £1,000  placed  to  depreciation  ;  £1,033  to  resarve;  and  preli- 
minary expenses  written  off. 

RYLANDS  AND  SONS.— The  report  for  the  half-year  ended 
June  30th  shows  a  surplus  of  £135,000.  It  is  proposjd  to  declare  a 
dividend  at  tho  rate  of  12|  per  cent,  per  annum,  and  a  bonus  of  3s 
per  share,  tax  free,  payable  on  August  12th,  and  to  place  £26,250  to 
the  credit  of  the  insurance  fund.  Tlio  insurance  fund  will  then 
stand  at  £152,908,  and  with  the  reserve  fund  will  mike  a  total 
reserve  of  £652,908. 

SMITH,  GARRETT,  AND  CO.— The  board,  subject  to  audit, 
recommend  a  dividend  on  the  paid-up  ordinary  sUaro  capital  at 
the  rate  of  10  per  cent,  per  annum  and  a  bonus  at  the  rate  of  2 
per  cent,  per  annum  for  the  year  ended  Juno  30;h  ;  £1,500  is 
carried  to  reserve  fund,  making  it  £85,000,  and  £2,003  to  building 
account,  leaving  about  £10,000  to  be  carried  forward. 

SOUTH  METROPOLITAN  GAS.— The  report  for  tho  half-year  ended 
June  30th  announces  a  second  reduction  this  yeir  of  Id  per  1,000 
feet,  to  take  effect  from  midsummer  last ;  the  directors  have  been 
encouraged  to  take  this  stop  by  the  result  of  tho  lialt-yaar's 
working  and  by  the  effect  of  tho  Christmas  reduction,  which 
undoubtedly  contributed  to  tho  satisfactory  inoroaso  in  the 
quantity  of  gas  sold  in  comparison  with  tho  corresponding  half-year. 
This  will  bring  tho  price  down  to  2s  Id  por  1,030  feet  to 
the  ordinary  customers  and  to  23  lOd  to  those  supplied  through  tho 
slot   meters.     Tho  actual   saving  to   the    custoraer.s    by   tho   two  , 
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reductions  will  be  over  £80,000  a  year.  The  increased  cost  of  coal 
and  freight  frona  the  date  of  the  renewal  of  the  contracts  in  March 
is  nearly  Is  6d  per  ton,  which  on  the  12  months'  consumption  of 
over  a  million  tons  will  entail  an  extra  cost  of  about  £70,000.  This 
additional  cost,  coupled  with  the  loss  of  revenue  from  the  reduction 
of  jjrice,  will  require  the  maintenance  of  good  prices  for  products 
and  great  care  and  economy  in  management  and  working.  There  is 
a  balance  on  the  revenue  account  of  £192,174,  which,  after  meeting 
all  charges  for  interest,  paying  the  same  dividend  as  before — viz., 
5J  per  cent.,  which  the  directors  recommend,  adding  the  balance  of 
divisible  profit  of  5s  4d  per  cent.,  or  £7,466,  to  the  reserve  fund,  and 
carrying  an  amount  equal  to  j  per  cent.  On  the  capital  for  the 
half-year,  or  £5,787,  to  the  insurance  fund,  will  leave  £2,545  to  be 
added  to  the  balance  brought  forward,  making  the  amount  to  be 
carried  forward  £29,855.  The  reserve  fund  will  then  amount  to 
£115,715,  the  insurance  fund  to  ,^52,381,  making  a  total,  with  the 
imdivided  balance,  of  £197,952. 

MINING   COMPANIES. 

BONANZA. — The  report  for  the  twelve  months  ended  April  30th 
states  that  gold  to  the  value  of  £337,594  had  been  won  at  a  cost  of 
£108,014,  leaving  a  profit  of  £229,490  on  working  operations,  apart 
from  a  sum  of  £1,653,  which  has  accrued  from  interest  and  sundry 
other  revenue.  This  profit  is  equivalent  to  £3  lis  8-04d  per  ton 
milled,  or  £3  12s  2-23d  including  sundry  revenue.  A  sum  of  £4,225 
has  been  set  aside  to  meet  the  5  per  cent,  tax  due  to  the  Govern- 
ment on  the  net  profits  for  the  period  of  December  1,  1898,  to 
April  30,  1899.  The  expenditure  charged  to  capital  account  during 
the  year  amounted  to  £16,628,  of  which  £12,726  was  spent  on  excess 
mine  development,  and  the  balance  on  machinery  and  plant.  Two 
dividends  of  50  per  cent,  and  55  per  cent,  each,  amounting  to 
£210,000,  have  been  paid.  Depreciation  to  the  extent  of  £20,065 
has  been  written  oB.  the  book  values  of  the  non-realisable  assets  of 
the  company. 

CASSEIi  COAL.— Output  for  July,  10,210  tons. 

MOUNT  LYELL  MINING  AND  RAILWAT.— Cable  dated  3rd  inst.  : 
—From  June  29th  to  July  26th  inclusive,  a  total  quantity  of 
21,590  tons  of  ore  has  been  treated.  The  average  assay  value  of 
the  ore  before  treatment  being  copper,  3-49  per  cent. ;  silver,  3  01 
ounces  per  tons ;  gold,  0-10  ounces  per  ton.  The  converters  have 
produced  during  the  same  period  780  tons  of  blister  copper, 
containing  copper,  770  tons ;  silver,  65,779  ounces ;  gold,  2,206 
ounces.  During  the  above  period  2,317  tons  of  purchased  ore  has 
been  treated. 

NEW  GOLDFIELDS  OF  BRITISH  COLUMBIA.— In  the  report  for 
the  past  year  the  directors  state  that  they  have  made  a  cash  profit 
of  £17,381,  to  which  has  to  be  added  £4,334  brought  forward,  making 
a  total  of  £21,715.  This  sum,  after  deducting  the  amount  of  the 
interim  dividend  paid  at  the  rate  of  10  per  cent,  per  annum,  loaves 
a  balance  of  £18,702,  in  addition  to  which  there  is  a  further  profit 
of  £2,916  derived  from  premium  on  shares  sold.  This  latter 
amount,  together  with  £2,084  transferred  from  profit  and  loss 
account  (making  £5,000),  has  been  carried  to  a  reserve  fund,  and 
the  directors  recommend  a  balance  dividend  at  the  rate  of  20  per 
cent,  per  annum,  tax  free,  for  the  half-year  ended  June,  which,  with 
the  additional  remuneration  due  to  the  directors,  and  allowance 
for  income-tax  on  profits,  will  leave  a  balance  of  £8,212  to  be  car- 
ried forward. 

CRUSHING    RETURNS. 
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98 

2,946 

3,311 

1,010 

331 

190 

13,409 

3,546 

■426 
5,061 
311 
350 
697 

£ 

Britannia  

Balaghat    

Bajiey's  United 

Brilliant 

Champion  Reef 

Coromanael 

Cosmopolitan  Proprietary 

Day  Dawn,  P.C 

0»m  ot  Cue  

(V)     4,445 

Golconda  , 

Great  Boulder  Proprietary 

Great  Boulder  Perseverance 

Hannan's  Oroya 

Howley   

LaclilanGoldHelds 

Nundydroog 

New  Queen   

374I    1  Wl 

Nine  Reels    :  

950 
5,371 
250 
290 
294 

5,576 
197 

Goregura    

Victoria  (Charters  Towers)    

Victory  (Charters  Towers) 

%\it  CCotmwmal  l^tnws. 


THE     COEN     TRADE. 

Mark  Lane,  Friday  Evening. 
With  continued  fine  weather  and  favourable  crop  reports  from 
most  countries,  combined  with  the  near  approach  of  the  August 
holidays,  it  is  only  natural  that  the  market  for  breadstuffs  has 
been  virtually  at  a  standstill,  business  being  difficult  to  effect  at  a 
further  concession.  Home-grown  wheat  has  come  to  hand  in 
moderate  quantities,  but  with  no  improvement  in  the  demand 
trade  has  progressed  with  extreme   dulness.     Foreign  descriptions 


show  a  general  decline  of  3d  per  qr,  actual  sales  passing  showing 
no  increase.  The  flour  section,  in  sympathy  with  wheat,  has 
been  devoid  of  anything  approaching  activity,  and  tho 
limited  trade  done  was  favourable  to  buyers  in  regard 
to  values.  The  cargo  market  for  wheat  has  been  in  a  similar 
plight  to  the  spot  department,  buyers  being  scarcely  in  evidence, 
but  holders  have  not  pressed  so  as  to  prejudice  values  to  any 
appreciable  extent.  The  Orissa,  River  Plate,  sailer,  June,  sold, 
28s  4Jd,  and  a  large  cargo,  per  Maggie  MacNair,  shipped  at  26s  4jd, 
3,000  tons  ditto,  f.a.q.,  August,  sold,  253  3d,  and  another  cargo, 
September-October,  at  25s  3d.  For  Walla  Walla,  arrived,  283  3d 
was  required.  Parcels  have  been  in  limited  request,  the  tendency 
of  prices  being  against  holders.  The  spot  demand  for  malting 
barley  has  been  quiet,  and  rates  quite  nominal.  Grinding  qualities 
have  ruled  very  steady,  supplies  being  still  short.  The  floating  and  for- 
ward shipment  market  for  this  grain  has  exhibited  a  general  tone 
of  quietness,  but  values  have  remained  at  a  steady  level,  holders 
being  somewhat  reserved.  A  cargo,  Azofl,  per  Jessica,  afloat,  was 
disposed  of  at  18s,  a  steamer,  with  four  options  for  shipment, 
being  placed  at  17s  3d.  The  steamer  Dunsley,  on  passage  from 
Marianople,  was  sold  at  18s  9d  for  Continent.  There  is  not  much 
doing  in  the  spot  market  for  maize,  but  late  currencies  have  not 
quotably  varied,  while  in  the  cargo  section  scarcely  any  bids  wera 
made,  rates  being  decidedly  in  buyers'  favour.  American  mixed 
new  crop,  Aug.-Sept.  loading,  was  held  for  16s  3d,  and  Yellow  River 
Plate  steamers,  July-Aug.,  for  16s  9d,  with  Aug.-Sept.,  173, 
f.o.r.t.  For  prompt  Danubian  there  were  sellers  at  I83  6d,  and 
buyers,  18s.  American  mixed,  old  crop,  August  sellers,  I63  7id. 
American  mixed  parcels  were  only  dealt  in  to  a  small  extent  at 
lower  rates,  old  crop,  August,  being  placed  at  15s  lOJd,  and,  subse- 
quently, at  15s  7id.  Oats,  on  spot,  have  ruled  generally  steady, 
while  for  arrival,  although  business  is  small,  prices  were  firmer. 
American  white  clipped,  38  lbs  Winchesters,  August,  sold  143  3d  to 
14s  6d,  and  September,  14s  to  14s  3d.  Beans  and  peas  neglected. 
Only  a  small  attendance  of  buyers  was  present  at  Mark  Lane 
to-day,  and  a  very  slow  demand  prevailed,  business  partaking  of  a 
holiday  character.  Home-grown  wheat  was  neglected.  Flour,  in 
sympathy,  was  dull  and  weak.  Grinding  barley  sparingly  offered, 
and  prices  upheld.  Oats  about  [the  same.  Maize  steadier  for  flat. 
Wheat  cargo  market  remains  quiet,  but  prices  are  about  unaltered. 
For  Californian,  afloat,  29s  was  bid.  Parcels :  No.  1  Northern 
Spring,  afloat,  sold  at  27s  6d,  and  No.  1  hard  Duluth,  afloat,  at 
28s  9d.  Maize  steady.  I63  3d  was  bid  for  July- August  yellow  La 
Plata,  but  16s  9d  was  asked.  Bassarabian,  August,  offers  at 
19s.  Barley  maintained.  17s  6d  was  required  for  four  options, 
September-October,  with  17s  3d  bid.  Oats  firmer.  Mixed  American, 
August,  realised  13s  4Jd. 

The  London    Produce    Clearing   House,   Limited,    supply    the 
following  : — 

WirEAT    Quotations. 

Basis  No.  1,  Northern  spring  wheat,  Duluth  oertifloate,  per  100 
lbs,  ex  warehouse  in  London. 


July  29.     July  31.  Aug.  1.  Aug.  2. 

sd         sd  sd  sd 

August  delivery  ..    5  llj  ..     5  lOS  . .  5  10!   . .  5  10*  . . 

October  delivery . .    6    1%  ..    6    01;  . .  6    O5  ..  6    04  .. 

December  delivery    6    2-[  . .     6    ID  ..  6    V,  . .  6    1?  . , 

Maydelivery -  6    4*..    6    3,  ..  6    3J  ..  6    3    . 

Maize  Quotations. 


Aug.  3. 
s     d 

5  103  .. 

6  OS  .. 
6  IJ  .. 
6    3J  .. 


Aug.  '4. 
3     d 

5  lOf 

6  08 
6  Vi 
6    3i 


Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

July  29.     July  31.     Aug.  1.    Aug.  2.      Aug.  3      Aug.  4 
sd  sd  sd  sd  sd  sd 

Septemberdelivery   3    6i  . .    3    6b  ..    3    5!|  ..    3    5^  ..    3    5^  ..    3    53 
December  delivery    3    7J  . .    3    61  . .    3    63  . .    3    6    . .    3    6    . .    3    68 

Contracts  for  768,000  centals  wheat  registered  during  the  week. 
„  86,400         „      maize        „  „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1898-9,  contrasted  with  1897-8, 1896-7,  and 
1895-6  :— 


Imports— Wheat  (47  weeks  to  July  22, 
Flour  „  ti 


Add  week  ending  July  29— Wheat 

Flour 


Total  imports,  48  weeks  . 

Less  exports — Wheat 

Flour 


Net  imports 

Add  to  this  the  estimated    sales  of 
home-grown  wheat 


Forty-eight  weeks'  home  supplies. . . 

Average  price  ot  English  wheat,  per 

quarter 

B  per  cwt 


1898-9.    :    1897-8. 


18%-7.    I    1895-6. 


owts.     I     cwts.  GWtS.  owts. 

58370,700;  57,619,400!  60,566,200   62,471,900 
20,405,7001'  18,129,3001  18,362,700,  18,042,000 


78,976,400;  75,748,700;  78,928,900  80,513,900 

1,295)600'    1,372,300!       661.900>    1,522,900 

400,100:      661,900;       304,300;      391,300 


80,672,100  77,732,900  79,895,100;  82,428,100 
193,400!  213,600  136,100-  259,500 
297,800:       213,8001       203,200        230,700 


80,180,900  77,355,500.  79,555,8X 

i  1 

38,358,500  27,876,300;  27,112,900 


81,937,900 
16,819,200 


118,539,400  105,231,800  106,668,700;  98,757,100 


s  a 

25    2 
5    9J 


B    d  B    d 

36  11      I    28  10 
8    6i  6    73 


s    d 
23    8 

5    &i 


bushels.  I  bushels,  bushels.  '  bushels. 

"ViBlbIeBapply"inU.S.oentres,  bush.   36,132,000;  9,093,000  17,814,000  46,754,000 

Do  do =  in  cwts.. I  19,356.000  4.871.000  9.543,000'  25.047,000 

*  New  Basis. 

COMPARATIVE  AVEEAOES  OF  GRAm. 

The  following  is  a  statement  showing  tho  Quantities  Sold  and 
the  Average  Price  of  British  Corn  {Imperial  Measure),  in  the  six 
weeks  ended  Juh-  29,  1899,  and  for  the  corresponding  week  in  each 
of  the  years  from"l898  to  1895  :— 
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Quantities  Sold. 

Atebage  Pbices. 

Wheat. 

Barlfty. 

Oats. 

Wheat. 

Barley. 

Oats. 

1899. 

qrs   bsh 

qrs    bfih 

qra    bsh 

•     d 

8     fl 

a     d 

July    29.. 

49,692    3 

257    7 

4,240    0 

25    2 

22    5 

IS    2 

22.. 

46,159    1 

158    7 

4,836    7 

25    5 

21  10 

18    0 

15.. 

40.428    4 

574    4 

6,573    1 

55    5 

20    4 

17  11 

8.. 

44,599    4 

265    4 

4.149    2 

25    7 

21    9 

18    1 

1.. 

56,972    0 

1,346    4 

3.779    7 

25    7 

24    2 

18    0 

June    2).. 

71,204    3 

262    2 

6,039    5 

25    7 

26    2 

17  11 

1898 

10,701    7 

128    J 

3,305    4 

35  U 

M    2 

20  U 

1897 

40,111    0 

505    3 

2,497    2 

28  10 

17  10 

19    0 

1396 

18,105    2 

509    3 

4,995    7 

23    8 

19    7 

14  10 

1895 

30,695    5 

262    6 

4,993    5 

24    2 

18    2 

15    9 

THE    IRON    AND    COAL    TBADIS. 


The  feature  of  the  week  has  been  a  sharp  set-back  in  prices  of 
pig-iron  at  Glasgow  and  Middlesbro'.  Our  correspondent  refers  to 
the  latter  in  his  communication  subjoined,  and  it  is  apparent  that  the 
movement  is  entirely  due  to  speculative  influeuces.  At  Glasgow  the 
market  closes  steadier  with  prices  about  half-a-crown  lower  than  last 
week  at  buyers,  68s  6d  ;  cash,  683  lOd  ;  one  month  sellers.  Id  more. 
Stocks  in  Connal's  Stores  (Thursday):  Glasgow,  300,807  tons; 
Middlesbro',  116,295  tons. 

Our  Middlesbro'  correspondent,  writing  on  Thursday,  says : — 
This  week  has  brought  a  turn  in  prices  of  pig-iron.  There  have 
been  some  heavy  realisations  by  holders  who  found  that  a  high 
point  had  been  attained  for  the  present,  and  as  there  can  be  only 
a  very  small  bear  account,  the  market  broke  away,  and  prices  fell 
83  per  ton  within  three  days.  Jliddlesbro',  No.  3,  to-day,  67s.  As 
the  legitimate  position  of  the  steel  and  iron  trades  remains  very 
good,  with  active  demand  both  for  home  consumption  and  export, 
the  decline  of  prices  may  not  go  far.  They  had  evidently  been 
driven  to  an  extreme  point  by  speculators. 

The  Iron  and  Coal  Trades'  Review  writes  as  follows  respecting 
manufactured  iron  and  steel ;— This  week  details  have  been  pub- 
lished respecting  the  usual  audits  upoiv  which  the  wages  of  those 
engaged  in  the  finished  iron  and  steel  trades  depend.  The  ascer- 
tained selling  prices  of  finished  iron,  as  certified  by  accountants  in 
Scotland,  in  the  North,  and  in  the  Midlands,  is  again  higher  than 
that  for  the  previous  twomonths,  an  increase  in  wages  being  in  each 
case  the  result.  In  South  Staffordshire  bar  manufacturers  are 
dealing  with  the  accumulation  of  orders  secured  at  the  last 
quarterly  meeting,  and  all  the  works  are  as  busy  as  it 
is  possible  for  them  to  be.  Scotch  manufacturers  have 
raised  their  quotations,  although  the  movement  has 
not  been  universal.  On  the  other  hand,  Yorkshire  manu- 
facturers have  been  unanimous  in  the  announcement  made 
by  circular  on  Monday,  and  which  was  to  the  effect  that  all 
quotations  for  finished  iron  and  steel  were  withdrawn,  and  that 
private  negotiation  would  decide  the  price  at  which  future  orders 
were  to  be  accepted.  A  heavy  business  is  doing  in  cast-iron  pipes 
and  accessories,  one  of  the  contracts  now  in  the  market  being  for 
no  less  than  70,000  tons.  In  the  North  of  England  prices  tend  up- 
wards in  all  branches— indeed,  in  the  bar-iron  department  they 
have  this  week  been  put  up  another  half-crown,  the  makers 
quoting  lor  common  iron  bars  £7  lOs,  and  for  best  bars  £8  per  ton, 
both  less  2J  per  cent.,  f.o.t.  The  enquiry  all  round  is  very  large, 
but  it  is  very  difficult  to  purchase  for  anything  like  prompt 
delivery,  even  when  considerable  additions  to  the  regular  market 
prices  are  offered. 

Notwithstanding  the  time  of  year  and  the  approach  of  the  holi- 
days, the  coal  trade  continues  to  exhibit  all  its  recent  activity,  and 
demand  for  steam  coal  is  keen,  while  that  for  gas  descriptions  is 
fairly  up  to  the  average.  Coke,  on  the  other  hand,  appears  to 
became  scarcer  every  day,  while  prices  persistently  tend  upwards. 
The  labour  situation  in  Welsh  coalfields  leaves  much  to  be  desired, 
but,  on  the  other  hand,  an  improvement  has  taken  place  during 
the  week  in  other  districts.  At  Newcastle  the  market  is  very 
strong,  and  early  deliveries  are  difficult  to  obtain.  Best  Northum- 
brian steam  coals  arc  12s  9d  to  13s  per  ton,  f.o.b. ;  but  much  of  the 
coal  that  is  now  being  delivered  was  sold  on  contract  some  time  ago 
at  much  lower  prices.  Steam  smails  vary  from  6s  to  6s  6d  per  ton. 
Lancashire  prices  are  as  follow:— .\t  the  pit's  mouth  best  Wigan 
Arley  remains  at  about  lis  6d  to  123  6d  ;  Pemberton  four-feet  and 
seconds,  Arley  10s  to  lis  ;  and  common  house  coal,  9s  to  9s  6d  per 
ton.  in  South  Wales  the  following  are  the  current  quotations  :  — 
Best  steam  coal,  123  9d  to  13s  ;  best  seconds,  12s  6d  ;  seconds,  12s 
to  12s  3d  ;  and  drys,  12s  3d  to  12s  6d  ;  special  smalls,  83  to  8s  6d  ; 
best  ordinaries,  7s  3d  to  7s  6d;  and  seconds,  including  drys,  from  78 
per  ton.  Best  Monmouthshire,  lis  6d  to  lis  9d ;  and  seconds, 
10s  6d  to  lOs  9d  (Cardiff  shipment). 


THE    COTTON    TRADE. 


LIVEBPOOL,  August  3. 
Cotton  continues  in  fair  demand  at  steady  prices.  In  Sea  Island 
no  business  is  reported.  Forwarded  this  week  10  American  Sea 
Island.  In  American  a  fair  business  has  been  done  at  steady  prices, 
and  last  week's  quotations  arc  resumed.  Egyptian  has  l>een  in 
limited  demand,  without  change  in  prices.  In  Peruvian  rather 
more  business  has  been  done,  without  change  to  notice  in  values. 


In  East  Indian  a  limited  business  has  been  done,  without  quotable 
change. 

"  Futures." — The  market  for  American  has  been  quiet,  and 
prices  have  had  rather  an  easier  tendency,  the  closing  quotations 
showing  a  decline  of  generally  l-64d  per  lb  from  last  Thursday's 
circular  rates.  The  following  are  the  latest  transactions  in 
Egyptian— Delivery :  F.G.F.,  July,  5  18-64d,  Aug.,  5  12-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  53,163  bales,  and 
actually  exported  10,854  bales.  The  decrease  of  stock  this  week  is 
37,280  bales.  The  sales  amount  to  57,580  bales,  of  which  1,130  are  on 
speculation,  and  6,920  declared  for  export. 

August  Bank  Holid.w. — The  cotton  market  will  be  clcsed  on 
Saturday,  August  5th,  and  until  11  a.m.  on  Tuesday,  August  8th. 
The  Cotton  Bank  and  Clearing  House  will  also  be  closed. 

PRICES    CURRENT. 


Same  Period 
1897. 


Deacriptlons. 


Amerioan. 

Sea  Island per  lb 

Florida  ditto   


American 

Brazilian. 
Pernambueo,  &o.  ... 

Ceara  

Paraiba 

Rio  Grande 

Maceio 

Maranham   

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  &c.  . 

West  Indies,  Ac. 

Tahiti  Sea  Island  ... 

Peruvian — Rough 

Ditto  Mod.  Rough. 

Ditto  Smooth 

Ditto  Sea  Island 

African 

East  Indian. 
Surat — Mac.G'nd  Surtee 
„       „    Broach 
Sawginned  Dharwar 

Bhowniiggar    

M.  Gin'd  Bhownuggar 
Oomrawuttee,  No.  1 . 
No.  2  . 
M.  Gin'd  Oomra,  No.  1 
No.  2 
M.  Gin'd  Khandeish.. 

Bilatee  

M.  Ginned  Comptah. . 

Bagalkote 

Scinde 

Machine  Giri'd  Scinde 

Bengal   

Machine  Ginned  Bengal 
Madras — Tinnivelly .... 

Western    

Commilla 

Coconada,  Red  


Imports    Exports.  Oonsumption.   &c. 

1899.  1898. 

Bales.  Bales. 

Imports  from  Jan.  I  to  Aug.  3 2,075,639    2,364,319 

Exports  from  Jan.  1  to  Aug.  3 330,364    235  004 

Stock,  Aug.  3 1,046,870    908,870 

Consumption  from  Jan.  1  to  Aug.  3 2,034,212     2,068,632 

These  figures  show : —  Bales. 

A  decrease  cf  imports  compared  wit'i  the  same  date  last  year  of 288,680 

An  increase  of  actual  exports  of  95,360 

A  decrease  of  quantity  taken  for  consumption  of     34,420 

An  increase  in  stock  of 138,000 

In  speculation  there  is  an  increase  of  7,610  bales. 

The  imports  this  week  have  amounted  to  12,907  bales,  and  the 
quantity  of  Amerioan  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  17,000  bales,  against  40,000 
bales  at  the  corresponding  period  last  year. 


MANCHESTER,  August  3. 

During  the  past  week  there  has  been  really  little  change  notice- 
able in  any  section  of  the  piece  goods  market.  Less  inquiry  has 
been  experienced  from  India  and  also  from  China,  but  this  is 
only  natural  taking  into  consideration  the  large  orders  which  are 
now  being  dealt  with  and  the  heavy  shipments  going  forward. 
The  news  from  India  regarding  the  plague  and  the  monsoon  is 
not  of  an  encouraging  nature,  but  it  is  a  littlo  more  cheering  to 
know  that  on  Wednesday  light  rains  fell  at  Bombay,  and  also 
that  there  was  some  rain  at  Calcutta.  Levant  merchants  aro 
doing  a  little  more  in  sorting  up  lots.  Burnley  goods  aro  stiff  at 
late  rates,  with  a  healthy  demand.  Heavy  cloths  remain  slow. 
Homo  American  yarns  are  steady  at  unchanged  prices.  Some 
spinners  report  a  moderate  week's  work,  whilst  others  have  done 
only  a  small  trade.  The  better  qualities  of  twist  and  weft  are 
moving  off  more  freely  than  the  commoner  descriptions.  Bundles 
for  shipment  remain  generally  dull.  Bolton  spinnings  are  firm, 
but  are  quite  without  any  new  feature.  Raw  cotton  has  fluctuated 
a  little  from  day  to  day,  but  i)rices  are  practically  unchanged. 
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(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Price, 
Aug. 

3. 
1899. 


Ran  Cotton — Upland  middling per  IbJ 

—  Ditto,  good  middling 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Yams — No.  40  Mule-twist  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed,  Gold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs  . . 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  .... 
39-in,  44  reed,  Red  £nd  Long  Cloth,  36 

yards,  9  lbs    


4  0 

6  2 

6  8§ 

7  5 

4  5 


Previons  Weeks  in  1898. 


Price, 

July 
27. 


s  d 

0  3| 

0  3iv 

0  3i 

0  4i 

0  7 

0  7^ 

3  3 

4  0 

6  2 

6  Sj 

7  o 

4  5 


Price, 

July 

20, 


8    d 

0  3a 

0  35? 
0  3| 
0  4| 
0  7 
0  7,^ 

3  3 

4  0 

6  2 

6  a 

7  5 


Price 

July 

13. 


Price,  Price, 

July    June 

6.        29. 


B   d 

0  3A 
0  3j| 
0    3i 
0    4J 
0    7 

4    0 

6    2 

6  8i 

7  5 


45454545 


s   d 

0  3^ 

0  3j.: 

0    3i 
0    4J 
0    7 
Olh 

3  3 

4  0 

6    2 

6  8} 

7  5 


(n.)  Compared  with  Freyious  Years. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling ...... 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Yarns — No.40  Mule-twist,  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed,  Gold  End  Shirtings,  37J 

yards,  8  lbs4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lb     


Price 
Aug. 

3, 
U99. 


s    d 

0    3i 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894 


8    d 
0  4A 

n  <l3> 


3  3 

4  0 


4    5 


8  d 

0  3',? 

0    ^.       ,.. 

0    iii]    0   4jJ; 

0    4  I  0  4}jj 

0    631  0  71 

"    63  0  7 

3  1 

3  8i 


5  8J 

6  3 
6  Hi 


4    3 


s   d     8   d 

0  3;;;  0  3* 
0  iik:  0  3^; 
0  3+i!i  0  at, 

-   -i'  0    ti 
0 


0  4 
0    bf 
0    68 

3  0 

4  0 


5  3 

6  3 

7  6 
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THE   WOOL   TEADE. 


There  has  been  a  rather  quieter  tone  in  the  English  trade  this 
week,  but  there  is  no  further  giving  way  in  prices,  which  remain 
the  same. 

Our  Bradford  correspondent,  writing  on  Thursday,  says : — The 
August  Bank  holiday  has  already  projected  its  influence  over  busi- 
ness, which  is  naturally  rather  quiet  at  this  time  of  year.  But  the 
situation  is  vastly  better  than  it  was  a  year  ago,  except  for  the 
dealers  in  Irish  and  English  half-bred  wools,  who  are  having  a  most 
trying  experience.  Their  stocks  laid  in  at  clip  time  at  phenomenal 
prices  are  now  all  too  dear  for  this  market,  and,  with  the  two 
exceptions  of  pure  Downs  and  bright  hoggs,  are  "  not  wanted  at 
any  price."  Strong  cross-breds  were  in  such  abundant  supply  at 
the  last  series  of  London  sales  that  values  on  some  nights  must 
have  gone  very  low,  and,  as  a  consequence,  36's  and  40's  tops  are 
now  cheaper  than  ever.  Top-makers,  however,  are  not  forcing 
sales,  and  values,  considering  the  slow  state  of  tho  market  for  some 
time  past,  show  very  little  weakness,  llerinos  and  fine  cross-breds 
are  stiff,  and  perhaps  the  turn  against  the  buyer,  but  there  is  not  a 
great  deal  doing  in  them.  However,  the  next  sales  are  still  a  long 
way  off,  the  direct  imports  are  getting  used  up,  and  holders  are 
very  "  chirpy."  In  mohair  the  interest  lies  in  watching  the  contest 
between  the  dealers  and  consumers  hero  and  the  dealers  at  the 
Cape,  who  have  bought  the  clip,  but  cannot  get  rid  of  it  on  any 
basis  except  at  a  loss.  Meanwhile  the  consumption  keeps  up, 
though  new  orders  are  rather  scarce. 

Messrs  Charles  Balme  and  Co.'s  sheepskin  report,  dated  3rd  inst., 
is  as  follows : — The  fifth  series  of  public  sales  of  wooUed  sheepskins 
of  the  present  year  was  held  to-day,  the  quantities  catalogued 
being  as  follows:— New  South  Wales,  79  bales;  Queensland,  8; 
Victorian,  354;  South  Australian,  658;  West  Australian,  692; 
Tasmanian,  143  ;  New  Zealand,  603  ;  Punta  Arenas,  213  ;  Buenos 
Ayrei,  81;  Falkland  Isles,  11;  total,  2,842  bales.  There  was  a 
large  attendance  of  buyers,  who  operated  witli  considerable  freedom, 
the  bulk  of  the  quantities  offered  being  disposed  of.  Prices  for 
merinos  and  fine  cross-breds  show  an  advance  of  10  per  cent.,  while 
coarse  crcss-breds,  although  well  competed  for,  exhibit  no  quotable 
change  from  the  June  level  of  values.  As  compared  with  the 
values  current  at  the  preceding  sales  held  on  June  8th,  we  quote  :— 
Jlerinos,  fuU-wooUed,  Jd  to  Jd  per  lb  dearer  ;  merinos,  half-woolled, 
Jd;  merinos,  short  and  shorn,  j|d ;  fine  cross-breds,  fuU-wooUed, 
j|d  per  lb  dearer ;  coarse  cross-breds,  fuU-woolled,  par ;  coarse 
cross-breds,  short  and  shorn,  par  to  id  per  lb  dearer.  The  sixth 
series  is  fixed  for  September  14tli. 


THE   LEATHER   TRADE. 


Considering  that  shoe  manufacturers  close  their  factories  during 
next  week,  a  lair  trade  is  being  done  in  most  descriptions  of  leather. 
Buyers  show  rather  more  disposition  to  operate  than  usual,  as  stocks 
are  small  and  prices  very  firm,  with  a  tendency  to  advance. 


THE   SILK   TRADE. 


Nothing  doing. 


FOREIGN    AND    COLONIAL     PRODUCE    MARKETS. 

tor  Beport  of  To-day'i  Boalneu  and  Pablic  Sales  see  "  Foatacript." 

Mincing  Lane. 

SUGAR. — A  very  firm  tone  has  predominated  during  the  week  in 
the  refined  section,  a  general  advance  of  IJd  being  established,  but 
the  demand  from  the  trade  has  been  quiet,  and  business  confined 
to  a  moderate  limit.  Raw  sugars  dearer,  but  slow  of  sale.  The 
world's  visible  supply  stands  at  1,552,500  tons,  against  1,705,000 
last  year. 

Home  Refised. — A  fair  business  has  been  passing  in  cubes, 
prices  ruling  IJd  up,  at  16s  for  No.  1  and  15s  3d  for  No.  2.  Pieces 
were  in  request  at  full  rates,  fine  yellow  crystals  being  sold  at 
13s  3d  per  ewt. 

Foreign  Refined. — Cubes  are  dearer,  but  trade  of  small  dimen- 
sions. ASR,  prompt,  14s  4Jd ;  Meyers,  143  4Jd ;  Say's,  14s  3d 
to  14s  4id,  f.o.b.  German  granulated  slow,  but  dearer.  Ready, 
QH,  &c.,"sold,  12s  4id  to  12s  6d ;  RAY,  12s  5Jd  to  123  6|d  ;  first 
marks,  Aug.,  123  4Jd  to  123  6d ;  Sept.,  12s  SJd  to  12s  6Jd ;  and  Oot.- 
Dec,  lis  3d,  f.o.b." 

Beet. — Market  has  not  been  active,  but  values  of  old  crop  have 
hardened,  the  close  being  generally  steady.  August,  sold,  10s  9id 
up  to  lis  and  10s  lljd  ;  September,  10s  7|d  to  lOs  9id  and  lOs  93 ; 
October,  93  8Jd ;  and  October-December,  9s  8d,  f.o.b.,  Hamburg. 
Good  seconds,  basis  75  per  cent.,  sold,  9s  IJd  to  9s  3d,  f.o.b. 

Cane-grown. — At  j)ublic  sale,  on  Tuesday,  1,210  tons  grocery 
crystallised  West  India  were  offered,  and  met  a  fairly  good  demand, 
the  tone  being  rather  steadier.  5,685  bags  Trinidad  partly  sold  : 
fine  yellow,  14s  6d  ;  good,  143  3d  ;  heavy  yellow,  13s  6d  to  13s  9d  ; 
dull  pale  and  greenish  yellow,  13s  3d  to  13s  4jd ;  dry,  133  3d  to 
13s  4jd.  5,103  bags  Demerara :  choice  colory,  15s  6d  ;  good  to  fine, 
148  3d  to  14s  9d  ;  dull,  13s  9d ;  pale  small,  13s  6d.  250  bags 
Jamaica  yellow  small  grain,  13^  3d.  75  hogsheads  Barbadoes 
Muscovado,  fine  grocery,  14s  6d  to  14s  9d  ;  and  30  barrels  St  Lucia 
ditto  brown,  lis  6d  ;   dabs,  12s  6d. 

Imports  and  deliveries  of   sugar  into  London  from  commence- 
ment of  year  to  July  29th,  with  stocks  remaining  at  latter  date:- 
1899.  "" 

Tons. 

Imported    110,030 

Delivered    100,877 

Stock  28,948 

Stock,  United  Kingdom     37,851 
Cane  Jaggerv,  per  cwt. .     10s  Od 

Java,  afloat,"No.  15 12s  9d 

Beet,  88  %  f.o.b lis  Od 

BUM. — Only  a  small  amount  ol 
prices  remain  steady. 

GLUCOSE. — In  slow  support  at  about  late  rates.  On  spot,  liquid 
Buffalo  has  been  offered  at  73  7^d,  the  price  for  arrival  on  c.i.f. 
terms  being  7s  3d  per  cwt. 

COFFEE. — No  public  sales  were  held  this  week,  being  postponed 

until  the  lOth  inst.  for  tho  August  holidays.     A  good  business  has 

been  passing  in  the  future   delivery  market  at  easier   prices,  the 

close,  however,  being  steady.     Santos  :  September,  done  26s  4Jd  to 

26s  and  26s  3d  and  26s  6d ;  October,  26s  7id  to  26s  4id ;  December, 

27s  IJd  to  26s  7id  and  26s  9d ;  March,  283  1  Jd  to  27s  6d  and  27s  9d  ; 

and  May,  28s  3d  to  27s  lOJd  and  283  3d  per  cwt. 

Imports  and  Deliveries  of  Coffee  in  London  from  January  1st 

to  July  29th,  with  Stocks  on  Hand. 

1899. 

Tons. 

Imported 35,641 

Delivered — Home  use      9,839 

Export..     14,524 

Stock 25,716 

COCOA. — Supplies  at  public  sale  on  Tuesday  amounted  to  3,810 
bags  colonial,  and  2,839  bags  foreign.  Ceylon  ruled  quieter,  and  a 
few  lots,  good  qualities',  weaker.  Trinidad  firm,  to  occasionally  6d 
to  Is  dearer  :  Grenada  and  similar  grades  being  Is  to  2s  up,  with  a 
good  demand.  Guayaquil  firmly  held,  but  mostly  bought  in.  933 
bags  Ceylon,  few  sold ;  good  bold  red  80s  to  84s  6d  ;  lean  and 
small,  56s  to  61s  6d  ;  broken,  51s.  1,195  bags  Trinidad,  about  1,000 
sold  :  fine  mark,  70s  ;  fine  red,  663  to  69s ;  good,  64s  to  65s  6d  ;  fair, 
62s  ;  low  black,  463  6d  ;  broken,  323  6d.  1,132  bags  Grenada  ;  good 
to  fine  red,  63s  to  65s;  good  fair,  61s  to  62s ;  fair  common  palish, 
59s ;  ordinary,  57s  6d.  5  bags  St  Lucia,  sold,  57s  6d.  129  bags 
Dominica,  common,  58s  to  593.  390  bags  Jamaica  partly  sold; 
fermented,  6O3  6d  to  62s  6d  ;  dark,  56s  6d  to  583 ;  low  black,  523. 
35  bags  Demerara,  good  red,  66s  6d.  72  bags  Surinam,  good  fair, 
61s  6d.  2,235  bags  Guayaquil :  few  lots  grey  Caraquoz,  sold  66s  to 
68s  ;  red  ditto,  70s  to  71s.  400  bags  Samana,  partly  sold,  58s  6d. 
73  bags  Turaaco  bought  in,  also  59  bags.  Puerto  Cabello  clayed  at 
I6O1  per  cwt.  250  cases  Cadbury's  cocoa  butter  sold,  from  Is  6Jd 
to  Is  9d  per  lb.  760  bags  Cadbury's  cocoa  shells  sold  ;  A,  llOs  to 
115s  ;  B,  110s  ;  D,  340s  per  ton.  23  tons  English  shells  bought  in. 
Imports  and  Deliveries  of  Cocoa  in  London  from  January  1st 
to  JuiA'  29th,  with  Stocks  Remaining  at  Latter  Date. 


1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

98,325  .. 

107,530  . 

.  124,968 

106,046  .. 

110,687  . 

.  101,000 

21,299  .. 

26,969  . 

.  48,137 

91,382  .. 

79,900  . 

.  162,176 

9s  Od  . . 

7s  Od  . 

.  7s  Od 

lls7Jd  .. 

10s  9d  . 

.  lis  9d 

9s4id  .. 

8s  6d  . 

.  lOs  Od 

usinesa  has 

been  pas 

sing,  but 

1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

33,985  . 

.  26,487  . 

.  24,856 

8,755  . 

.   8,735  . 

.   8,932 

15,504  . 

.  12,398  . 

.  13,276 

19,416  . 

.  13,398  . 

.  10,744 

1899. 
Packages. 

Imported 148,330 

Deliveries — Home  use   85,277 

—Export..     46,473 

Stock 114,466 


1898.  1897.  1896. 

Packages.  Packages.  Packages. 
179,925  ..  139,630  ..  149,968 
102,946  ..  90,587  ..  79,650 
43,396  ..  55,114  ..  42,958 
127,083  ..  132,104  ..  169,555 
TEA. — .\t  public  sale  some  8,500  packages  Indian  were  cata- 
logued on  usual  conditions,  and  with  fair  competition  prices  ruled 
generally  steady.  Ceylon  sales  amounted  to  13,300  packages,  and 
steady  rates  were  obtained,  a  fairly  good  competition  being  experi- 
enced.    1,200  packages  Java  sold  without  much  change. 

CLOVES  dull,  and  lower.  79  bales  Zanzibar  offered,  and  few  sold, 
3d.  For  future  delivery  business  was  done  in  October-December,  at 
3id  to  3d,  closing  3  .^d  per  lb. 
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RICE  has  met  a  moderate  demand,  the  tone  being  firm.  The  sailer 
Nigel,  containing  2,570  tons  Rangoon,  May  16th  bill  of  lading,  was 
sold  for  Rotterdam,  at  7s.  The  steamer  Oolo,  1,500  tons,  No.  3 
cleaned  Rangoon,  August-September,  realised  8s  IJd,  c.f.  and  i. 
terms,  Levant.  200  tons  No.  2  broken,  August-September,  sold, 
6s  9d,  ex  ship.  500  tons  SQ,  July-September,  8s  4Jd,  Liverpool, 
ex  quay  ;  and  200  tons  No.  1  A  broken,  at  7s  9d,  Liverpool,  ex  quay. 

TAPIOCA  continues  in  slow  request.  Of  779  bags  flake  offered,  only 
a  few  lots  wore  sold,  fairly  good  Singapore  at  l|d  to  IJd  per  lb. 
287  bags  seed  pearl,  dull  were  bought  in. 

SAGO.— Of  861  bags  smaU  grain  catalogued,  100  good,  pale,  sold, 
lis  per  cwt. 

ARROWROOT.— 696  barrels  St  Vincent,  few  sold,  4d  to  5Jd  per  lb. 
20  sacks  Queensland  retired. 

BLACK  PEPPER  has  met  with  slow  support.  At  public  sale  340 
bags  Singapore  v.^ere  offered  and  bought  in.  16  bag.i  Tellicherry 
sold  5d  to  5Jd ;  79  bags  Coorg  and  Wynaad  at  5Jd.  Privately 
Singapore  September-November  realised  5  19-32d  per  lb. 

WHITE  PEPPER  quiet,  and  no  supplies  offered  at  weekly  auctions. 
Privately,  Singapore,  July-September,  sold,  8-i'6d ;  and  August- 
October,  8jd  to  8§d.  White  Penang,  August-October,  8^d  to  8id 
per  lb. 


1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

1,823     . 

.     2,537     . 

.     3,467 

6,948     . 

.     6,045     . 

.     4,282 

Stock-s  of  Pepper  at  this  D.\te. 
1899. 
Tons. 

White    2,473 

Black     6,618 

PIMENTO  remains  dull.  800  bags  were  brought  forward,  and  a 
few  sold,  at  3d  to  3Jd  per  lb. 

CHILLIES. — 66  bales  Japan  and  48  packages  Zanzibar  bought  in. 
22  bags  Nyassaland  sold :  red,  41s ;  dull,  37s  6d  ;  common  perished, 
23s  per  cwt. 

NUTMEGS. — 90  packages  Eastern  were  offered,  but  with  a  slow 
demand  only  a  few  lots  sold :  Mouldy,  at  Is  3d  ;  shrivelled,  8d  ; 
wormy,  8Jd  ;  broken,  2Jd  to  2|d.  65's  retired,  at  2s  4d ;  West 
India,  sold,  64's,  at  2s  Id  ;  73's,  Is  8d  ;  83's,  Is  6d  ;  86's,  Is  3d  to 
Is  4d  ;  97's,  Is  Id  to  Is  3d  per  lb. 

MACE. -Slow  of  sale.  West  India  sold,  Is  3d  to  Is  9d.  27 
packages  Eastern,  pickings,  at  Is  3d  to  Is  4d  ;  dust,  9d  per  lb. 

CASSIA  LIGNEA  steady,  but  quiet.     Stock  21,472,  against  30,298 
last  year,  and  54,776  the  previous  year.     At  public   sale  120 
Vera  were  offered  and  withdrawn. 

(Contimied  on  page  1147.  j 


Commercial  TCimcs.— TKIleetil?  price  Current 

The  prices  in  the  following  li.?t  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  Friday. 


AKR0WR00T-IXTI6S 

d    9 

d 

St.  V  iuceut  com.  to  I'u 

U 

4      0 

54 

COCO.-V— dutyldp.lb 

Triiiitlad.  trrey  to  fair 

iwr  cwt 

66 

0    70 

0 

Good  to  fine 

71 

0    72 

0 

Oren.ida  

61 

0    66 

0 

Afric.tn 

60 

0    64 

0 

Ceylon,  pootfto  fine  . . 

76 

0    35 

0 

Gu.iyaquil  Ariba 

Bahia    

70 

0    74 

0 

60 

64 

0 

COFFEE-<liity  IJd  per  lb 

Ceylon. !*m.&lowuiid. 
Middling  to  tine  .. 

7f) 

0    96 

0 

100 

0  117 

0 

Liberi.'in  

«. 

0    35 

0 

40 

0    70 

0 

Dolwld 

60 

0    96 

0 

Mysore,  tine  marks  . . 

0 

0      0 

0 

Mocha,  long  berry  . . 

70 

0      0 

0 

7ft 

0  100 

0 

Janica.  ,low  to  f  u.  ord 

n 

0    44 

0 

Low  mid  to  line  . . 

fA 

0  124 

0 

Costa  Rica  sm  to  f  or 

30 

0    48 

0 

Low  mid  to  mid  . . 

40 

0    60 

0 

Goo<l  mid  to  tine  . . 

70 

0  103 

0 

Central  American   . 

a 

0    40 

0 

Low  mid  t«  fine  . 

ft> 

0    88 

0 

Foxv    descriptions 

Ml 

C    33 

u 

Cob.an  k  Vera  Paz 

bb 

0  105 

0 

Columbian,  onlinary 

M 

0    36 

0 

Dogdordtolowmd  38 

0    60 

0 

Do  mid  to  line  — 

66 

0    S)6 

u 

African 

26 

0    28 

0 

&antos,  fair  to  good 

tLVTge  qii.ay  tenna  30 

0    32 

0 

CHEMICALS— 

Acid,  citric — |)er  lb 

1 

64    C 

0 

Nitric    

0 

3      0 

n 

Oialic  

0 

3      0 

Tartaric,  English.. 

1 

1      0 

u 

Aluni,!  iini)i,  £5/7.6, 

Ground  £6 

Ammonia,  carb.,  p  lb 
Muriate.p.  tn.  Rgh. 

0 

H    0 

a 

£22  0     £28  0 

Sulphate  

12/2/6    0 

a 

Araenic,  lump,  p  ton 

0 

0      0 

0 

Powder 

20 

0      0 

0 

A.she8,  pot,  per  cwt. . 

21 

0      0 

0 

Pearl    do     do 

31 

0      0 

0 

Bleachlngpowflr.p.tn 

6/10/0    C 

0 

Borax  Engl.  ref.  cwt. 

16/0/0  17/0/0 

Cream  tartar,  Crystl. 

70/ 

I/O     0 

0 

Powder    

78/3/0  83/0/0 

Calomel    J»er  lb  2 

Iodine imt  oz.  0 

Piiriih.liiclirmt.prlb  0 

ri,;.,]ate  0 

Pr'i.-i;.te C 

Slllpliate  ..[ler  ton  10 

Ral-Acetos l>er  lb    0 

Hal-Animoniacprcwt  33 


0  10  10" 
4i  0  5 
0    35    0 


Soda  Bicarb.,  tier  ton  £7./0'0   7/6/0 
rr\'. !;,!..», ex sliipptn  52    6    66    0 

A'k  ,  1    £5/0/0    5/10/0 

"  "  "       8/6/0 

0    0 

0     0    0 


...£7/S/0 
SuKU  ..ad  white,  c»t  26    6 

Blown  19 

Siili,iiate  Quinine— 

ilowards  and  Sons 
per  oz  vUI» 17     18 

Inbuilt 16      16 

Gennan    1    ^^   0    0 

Sulphate  Copper,  pct24/16/0  26,IO.'0 

Zinc,  cut  15    0      0    0 

Sulphur  Flour 7    0      9    0 

Do  Roll    6    6      6    9 

Vermilion,  Eng.  p  lb    2   3i    0    0 


COCHINEAL 0 

COTTflN- 

Go<k1  West'n.  c.i.f. ..    0 

COAL.S- 

Bf-st,  |»er  ton 16 

DRUOS- 

Alrien,  Fine  E.I.  p  ct,  70 

''^tl"'.  f'lod  to  tine  24 

A-  :  ■■'■''.  China,  sUrl30 

i'  ,  Teru. .perib    8 

'     l|'!'.  1        1 

IJ.irk,  Calisaya 1 

E.I.  tic.  renwd.  On    0 
do  .|o     Reil    0 

(;,....,...,  '.  .  ~  ,„.rt.i30 

u  ir.l    1 
'  ,    r  lb    0 

'    '  M.  ..     0 

Gaia  li'  i.ji:iii.  Sum. 

d.l.  I'er  cwt 50 

'Hiiiauiim,  drops..  14 


8     0  10 


K 


I; 


'■•■  rough   —  60 
lAiRio....    9 

■1      0 

I'lnin,  p  oz  17 
a  ....jierlb    4 

1    6 

!<it..  Ilothks    6 
ID 


21    0 

0 

6    17 

6 

0  120 

0 

0    26 

0 

0      0 

0 

0      8 

3 

3      1 

6 

0      1 

3 

3      0 

7 

3      0 

6 

0  136 

0 

9      3 

» 

0      0 

0 

3      0 

» 

0  240 

0 

0    45 

0 

0    78 

0 

6    15 

6 

7      0 

74 

6    66 

0 

0      6 

0 

1     a 

2 

41    5 

6 

4 

0 

DRUGS    (Con.)  a 

Rhbrb., China, frtogd    0 
Senna,  Tinnevelly  . .    0 
DYE  STUFFS,  &c.— 
Galls,  China,  per  cwt    0 

Sftttlower,  Bengal 60 

Turmenc,  Bengal    . .  18 

Madras 13 

Gambler,  block 13 

Cutch,  good  to  fine..  45 
DYEWOODS-  £ 

Brazil _per  ton    0 

Fustic,  Jamaica  ....    4 

Cuba 0 

liinta  Wood    9 

Logwood.Campeachy   8 

HoDduras  6 

Jamaica  4 

Red  Sanders 4 

Sapan    8 

ELEPHANTS'  TEETH 
oft  5011)  &  upwards  43 
FLAX— New  crop—    £ 
iierton,  c.i.f. 

RigaZK  22 

PernauD 0 

Petrs  Bjtsky 26 

FRUIT— New- 
Currants  duty  28    8 

Patras  per  cwt  16 

Vostizza  20 

•   Gulf  19 

Provincial  13 

Figs.  Trky,  Layers  . .  55 

Pulled  100 

Raisins,  dty.  7s  per  cwt- 

Valencia 0 

Selected   30 

Fine  35 

Muscatel 55 

Cluster 70 

Sultana    44 

Oranges,  Val  selected    0 

,,      ordinary    0 

Llsbn.iS.Ubos.ich    0 

Palermo   .  .per  box    0 

Lemons.Palrmo.p.bx    8 

Mes.sina,  selected .  .  10 

Malaga,  half  chests    0 

Nut,s— Brcelona.ii.bg  27 

lOUTTA  ■  PERCH. 'V, 

iier  lb  3 
•:MP-Per  ton  £ 
!8.  Pet<'r8l>g.,  clean  ..  25 
'  Manila,  fair,  on  spot  34 
JUTE,  good  to  Hue..  13 

Low  to  fair 8 

Coir  Yani,  gd.  to  true  14 
Common  to  fair  . .  10 

HIDE8.Ox4Cowp.lb    B 
Salted,  B.A.liM.V.    0 

R.Grande  0 

Australian 0 

Cajw 0 

Dry-B.A.  &  M.V.    0 

Catie 0 

China    n 

SCanzlbar 0 

Kast  India 0 

Drysaltd  Mauritius    0 

Madagascar   0 

Cape 0 

HOPS.  English.  cwtl26 

Yearlings 110 

INDIA-RUBBER-Ib 

Para,  line    ♦ 

INDIGO- iier   lb - 
Bengal,  good  to  tine    3 
Mid.  to  good  mid.    2 
Lowto  gd.ordinry.    I 

Madras,  Velore C 

Native 0 

Kiirpah,  good    2 

Ordinary  togd.  mid    1 

LEATHEH-per  lb 

Crop  Hides    ii  45  lb    0 

English  butu  14  24        1 

do        26  34         1 

Forgn..  butU16  28        1 

do        28  50         1 

Cape.  Alls.  Ac.  14  35        1 

Calf  Skins       30  35        1 

do        40  75         1 

do       80  130         1 

Dressing  Hides 0 

Shaved  lliiles    0 

Horse  Hides  English    0 

Kips  English  per  lb    0 

Do  East  India  ....    0 

METALS-B.Copper    t 

Kiig.,  Tough  p.  ton  80 

Ifcjt  selected 83 

SI ts  85 

Standard  &  G.  M.  B  7t/: 
Iron,  per  ton- 
Bars.  In  Wales  for 
Welsh  Ports  7 


d  s  d 
8  2  6 
li    0    8 


0  0 
£  s 
0  0 
4  10 
0  0 
0  0 
0  0 
7  10 
6  0 
0  0 
0  0 
-per  cwt 
0  106  0 
a     £    a 


18 
26 
22 

3  13 
0  100 
0  150 

0  0 

0  31 

0  60 

0  75 

0  110 

0  60 

0  0 

0  0 


4  6 

£  a 

0  0 

0  0 

16  0 

I  10   12/0,0 

0    36  0 

0    16  0 


Iron,  per  ton—             £    a  £    a 
Staffordshire   Bars 

f.o.b.  Liverpool..    8    6  8  15 

Sheets       9    0  92/5 

Hoops       , 8    5  8  10 

Nail  rods  , 0    0  0    0 

Balls     steel,    f.o.b. 

Welsh  Ports  ....  6    6  7  15 

Do Mdlsbro  f.o.b...  6    6  7    5 

Scotch  pigiron, cash     68/9  0    0 

Cleveland    67;J  0    0 

Helnatite 73/6  0    0 

Le.ad— Eng.,pigp.  toL;4/12/6  C    C 

Foreign,  soft 14,6/9  0    0 

Quicksilver  pr.  bottle    8/7/6  0    0 

8pltr.,Silesianpr.  ton  25/0/0  0    0 
Tin,  English    ingotsl42    0  143    0 

Do  do    bars 143    0  144    0 

Straits  133/0/0  C    0 

Tin-plates,  per  box 

Colie,  I.e.,  f.o.b.  . .     16/6  0    0 

Zinc,  Englisl!,  Sheet  31    0  31  10 

Antimony,  per  ton..  39  15  0    0 

OILS-Fish- 

Sperin,  crude  p  tun 

Whale  

Seal,  Pale  

Cod 

Olive— Spanish 

Mogadore    

Seed,  Linseed,  p  ton 

Rape,  refined  Eng. 

Brown,  English  .. 
Cotton  need,  Crude. . 
Cocoa-nut,  Ceylon  . . 

Cochin  

Palm  (LagosI 

Lard,  American  .  . . 
Petrolm.  OilperSlbs 

Water-White 

Oil  Cakes,  Lusd.  Eng. 
per  ton 

American  (Westrn) 
Oil  Seeds- 
Linseed,  La  Plata 
Bombay  pr  416  lbs 
Calcutta  pr4101b3 
Azotr,  Black  Sin 

Rape,  Caicta,  brwn 
PLUMB.\GO,  Lump, 
Ceylon, gd. to  fn.p.cwt 


35    0  0 

0    0  0 

18    0  0 

21  0  0 
30  0  32 
29  10  31 
20  3  20 
25  10  0 

22  0  0 
16  15  0 
25    0 
28  10  29 
24    0  0 

23  0  29. 
0  58  0 
0    7(  0 


0 
0 
0 
0 
0 
0 

n 

0 
0 
0 
23  10 
Q 
0 
0 
6 
0 


SUKhhAC -(Can.)—    a  d  s  d 

Button,  sorts.gd  to  fn  68  0  90  0 

Low  to  medium  . .  55  0  65  0 

Sticklac,  Slam 42  6  45  0 

SILK- 

Bengal— Surdah,  p  lb  13  9  14  0 

Cosslmbuzar 0  0  0  0 

Bengal  Gonatea    0  0  0  0 

JunyyiR)or&  Comely    0  0  0  0 

China— Tsatlee,  Supr    0  0  0  0 

TsatleB4&5 11  0  13  6 

Blue  Elephant 12  9  0  0 

Taysaam  Kahing..    0  0  0  0 

Skeins   0  0  0  0 

Canton 10  6  0  0 

Tussah 3  6  0  0 

Re-reeled 0  0  0  0 

Japan    li  0  0  0 

Italn-Raw,  fair  Milan  17  6  0  0 

Organzine-Md.  to  gd.  21  0  23  0 

I  Tnims  Milan  3  tlirds  21  0  0  0 

SPICES-Pepper  black-jier  lb. 


8fJ  0  10 
8i    0    0 


7    0      7    5 

6/10,0  6/12/i 


d 
0    0 


Penang C 

Singapore    0 

White,  Singapore.    0 

Siam 0 

Penang 0 

Pimento  0 

Cinnamon— Unworked— 

1st  sort 0 

Do  2nd     0 

Do  3rd  0 

Do  4th  0 

Ca.ssia  Lignea  uiuvkd  4J 

Cloves— Zanzibar 0 

Peiiiing 0 

Ginger — per  cwt 

Cochin  cut 35 

Do  rough        20 

Do  washed     22 

I     Bengal 17 

I     Japan    18 

'     Jamaica   48 

I  Mace per  lb    1 

I  Nutmegs,  good  to  hne  1 
!  Small  to  medium . .  1 
Chillies— Iter  cwt  fair  25 
SPIRIT8-Rum,p  pf.gl.duty  10  10 


0  lOi 
0  9 
45  0 
0  3i 
0  10 


SUGAB-(eo)t.)—        a    d 
CRUSHBD-f.o.b.  Hollaudl3/6  13 


Austrian 0 

French  loaves,  f.o.b.  15 
Finch  crstlsNo3cl.f.  12 
Russian Crystls,  c.i.f.  11 
German  Granulated.  12 
Fine  Fell. cubes.f.o.b.  14 
BBET-German,f.o.b.  11 
TALLOW— iwr  cwt 

Petersburg,  Y  C  . .    0 

Australian  mutton  25 
do  beef..  24 

Town    23 

TAPIOCA— per  lb. 

E.  I.  flake,  fair  to  line    0 

Pearl    iter  cwt  13 

TAB— Stockhlln,p.bl  26 

Archangel  18 

TEA— duty  4d  per  lb 

Congou    0 

Medium  to  good  . .  0 

Fine  to  finest    1 

Souchong 0 

Good  to  finest 0 

ScentedOrangePekoe 

Canton 0 

Scented  Cprs 0 

Hyson,  com.  to  fair. .  0 

Good  to  line 9 


18    0 
0    16 


0  10 
0    6i 


Young  Hyson   0    21 

" "       '  0    7J 


7     I 

0 
9i  2 
5      0 

1 


30    0    62    6 


Jamaica,  jier  gal. 
bd,30to35O.P.    2 


C 
0 
0 
0 
0 
0 
0 
0 

1 

0 
0 
.  0 
0  168 
0  126 


2i    «    3 


1    4 

1  10 

2  6 
1  8 
2 

1 


0 

6 

3 

2    2 

1    8 


1 

1  6 

1  2 

1  4 

1  9 

£  I 

9    80  16 

15    81  6 

0    Si  0 

U/9  0  0 


15     8    0 


PR0VISI0X8- 

Butter-Irlsh 90 

Frlesland,  frsh.f  nstlOO 

Finnish    94 

Russian    90 

Normandy 90 

Danish 102 

Brittny.rollsdoz.lb  10 

Bacon  sngd— Wtrfrd  48 

LiinericK 48 

Continental    48 

Canadian 46 

American 32 

Hams,  Irish  80 

Canaitian 60 

American    32 

Lard— Irish  bladders  26 
Do    kegs....  32 

American  imlls 29 

Do     half  barrels  28 

Pork— per  8  11)3 2 

Beef— American   per 

811)3   2 

Scotch 4 

Clieese  Edam   38 

Canadian     42 

Gouila  34 

English   Cheddars.  40 
United  States   ....  42 

Oloucesters 36 

Wilts,  loaf  60 

New  Zealand 0 

Eggs- French  5 

Italian 6 

Hungarian 5 

Russian    5 

RICE-Rangoon  open 
Clitr,  iiw  crop,pcwt    7 

Moulnieln  0 

Necranzle  0 

Bassein    7 

Saigon  c.f.  &  1 6 

Garden  Slam    7 

Field  Slam 0 

Rice  Meal,  touexabp— 

Si«)l  85 

AHoat  86 

ROSIN— Anier.,  com    4 

F'Ino  7 

SAGO— Pearl.,  p.  cwt  11 

Sago  flour  (I>est) 8 

SHELLAC— per  cwt 
Orange,  good  to  fine  76 

S.  Mind 67 

Garnet,AC 68 


0  103 
0  102 
0  106 
0  94 
C  110 
0  114 
6  14 
0  66 
0  64 
0  63 
0  58 
0    36 

0  lot 

0  64 

0  62 

0  42 

0  33 

0  29 

0  0 

8  3 


Fine  marks 3    .      _    . 

Demerara,  proof  ..17      I    7i 

Leewarii  Isl.,  prf..    15      17 

E.I.,  and  Mauritius    15      16 

Brandy,  duty  10s  lOd  per  proof  gal 

No.  Vnt 


1 1st  brand 
in  hbds 


1890. 
1891. 
1893. 
1895. 
1896. 


0  0 
12  4 
11  10 
10  8 
10    4 

9  10 


Corn  spirits,  pfdy  |xi  11  10    11  11 
Spirits,  f.o.b.  Ex.  pf.    1113 
Malt  spirits,  duty  iid  13    0    15    6 
German  spirits  ......    0  10      0  Hi 

SALTPETRE- 
I     Bt^ngal.  jtercwt    . .  16    0      0    0 

F;nglish.  refined   ..  20    6    21    6 

NitraU' of  Soda    7    9      8    0 

SHELLS-M.-o-P.  per  cwt 

Manila £5    " 

Maccassar   £6 

Sydney £4 

W.  Australian £5 

Bombay  £1 

SUGAR— per  cwt. 
Brit.  W.  India.ayrups  10 

Crystallised    13 


0      7    6 
3      6    6 

0      6    9 


£9  10 
0  £8  0 
0  £10  10 
0£10  15 
0  £5/2/6 


Port<»  Rico,  Grocery  12    0 

Mauritius  crystl  whte  0    ' 

—        Grainy   ..    0 

Syrups :o 

Queensland  syrupa  . .  10 

Grainy  and  crystal.  13 
Surinam  Crystals  . .  14 
Penang.  Gr.  and  crys    0 

Native 10 


Madras,  native 

Jaggery,  Cane  9 

Manila,  Ilo  Ilo 9 

—      Taal 9 

Argentine  Crystals..  14 
—        Syrups . .  10 

Natal  Syrups 0 

Egyptn.   crystallised  13 
...  10 


^yrupB 
Java  afloat 


0  84  0 
0  0  0 
0     0    0 


Cuba  Centrifugal..  12 
Rrfikku- London 
Yellow  Crystals   . .  13 

Cill>es,  No.  1 16 

Do     No.  2 U 

Oninnluted 13 

Crystiils   13 

Pieces    11 

Treacle 6 


Good  to  finest 
Indian  and  Ceylon- 
Bkn.  and  Fannin..    0 

Do  good  to  hne    0 
Broken  Pekoe 0 

Do  good  to  finest    1 
Pekoe  Souchong  . .    0 

Do  good  to  fine    0 
Pekoe   0    H    0 

Do  good  to  finest    11       2 
TIMBER— Timber  &  Hewn 

Wood.-Dantzic  & 

Meuiei  fir,  p.  lo.ad  30  0  70 
Pitch  Pine  Timber  60  0  75 
Canada 0    0     C 

—  yel.  pine,  IrgellO    0  125 

—  —       Biniill  91    6  110 

Quebec  oak 87    6  130 

Baltic  oak    40    0    80 

Indian  teak    225    0  325 

Wainsctlgs.l8ftculiel05    0  155 
Deals&  Sawn  &  Prepared  Wood 

Norway,  Petrs.  std  £7    0      9    0 
Swedlsli,  good  ....  12  10    17    0 

Common 10    0    12    0 

Russian    8   0    18    5 

Finland   10    0    10  10 

Canada,  1st  pine  . .  12    0    25  lO 

—  2ml  —    ..    9  10    17    6 

—  5i(l  —  ..  7  0  10  5 
American  Spruce. .  £5  IS  10  5 
Pitch  Pine  Planks  f  JO  12  0 
Dntzc  dck.  40ft.  3in  0/12/0  0/26/0 

Staves-Baltic.]).  inillel65    0  225    0 
New  York  pipe    ..  35    0    45    0 
TOBAOCO- 

dul.y  2s  8d  per  lb  s  d  8  d 
Ohio,  lier  lb  bond  . .  0  4J  0  10 
Vlrglnialeaf 0    4      11 

—  strlpt    0    4i    1    2 

Kentucky  leaf  0    4}    0    8 

—  striiJt 0    5     0    9 

Japan    0    6      0    8 

Havanna 19     6   0 

Negroliead— duty3/10    0    6      1 
Cigars,  bond  duty  5s    1    6    36    0 
TURPNTlNE,pcwt  3)    3      0    0 
WOOL— English— per  pk.  of  2401b 

Fleeces  8.1)11.  Ilggs  £7  10  £11    0 

Half-bred    liogga    6  10     8    0 

—       wethers    6  10      7  10 

Kent  Heeci'S    ....    6    0      70 

Btli.  Down  ewes 

and  wethers  . .    7  10    11    0 

Leicester  do  ....    6  10     7  10 

Colonial— per  lb  8    d 

Vic— Fleece  super.    2    1 

Scoured  good 2    1 

Swjured  average  ..  Ill 
Greasy  avr.  to  fair  1  Ok 
N.  8.  W.,  Scd.  avr.  1  8 
Greasy  average. .. .  0  10 
8.  Aus.,  Grsv.  avr.  0  9 
N.Z.— tjcoure  avr.  1  9 
0  10 


^8 

9  14 
6  13 
0    U 


Greasv  average 
Caiio    Scred.  sup — 

if  leoce  average 

Greasy  average — 
Natal— Scourd  ... 
Oreaay  avenge 
CroMbreda — Or*  — 
Vic.  goial  to  supr 
New  Zealand    tine    0  Hi    1 

—  medium    0    8     0 

—  cuarso. .    0   6^    0 


1  lOi 
0  10) 

0  8 

1  H 

C    8 
1    1 


2  3 
2  3 
2  0 
1  1 
1  9 
0  11 

0  91 

1  10 
0  11 

2  0 

0  Hi 
0  ■ 
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BRITISH  FUNDS   &o. 


Nflme. 


Closing 
Prices 


Dividend  i 
Pne. 

wuartcHy.., Consols  2i  5;  until  1903, 

!    then  24  ?r,  red.  1923  ..'lOSJ 
Do       ..!    Dofor  Accl.  Auf,  2  ..  lO^J 

■  ioi» 

1035 

107 

7 


COEPORATION  BONDS.— Con. 


I  FOEEIGN  STOCKS,  &c.— Con. 


i 


Do 
Do 
Do       . 

Feb  Aug. 
April  Oct. 

April  Oct. 
April  Oct. 
Mar.  pppt. 
April  Oct. 
Jan.  July. 
Feb.  Aug. 
April  Oct. 
Quarterly. 

Do 

Do  . 
Feb.  Ang. 


.  2J7,  red.  1906 

.IZiy,  red.  1906  

.13%  Local  Loans  Stk.  1912 

Annts.  1908(Bcd6leaTel) 

Canada  Gov.Iuler-"l^i; 

col.   Klv.,   1903  1     O  102 

Do   Bonds,  1910fSc'l<'8 

Do    Bonds.   191,'';:,=  110 

Fgyi.t.  (JoTt.  Grd.  3  7  . .  100      7 

Oi«'k  fUiar.,  1898,  Si  %. .    98  100 

Mauritius  3 /iStoclt....  Ill    1' 

Turltisli  Gtd.  4>;,  1865..  103      6 

Bank  of  England  Stock  357    62 

India  Stock  3i%  red.  193MI2    13 


8     » 

6  4' 
12  \H 
U   6 


Name. 


Closng 
Prices. 


Feb.  Aug.  .Isle  of  Man  3. 


'6 

^,. |6 

Do  Stock  3*/  red.  1948  :C74  8ij6 
Do  Stock  2i%  red.  1926  9U  H  6 
DoRJ>eePapr.3i/;64-6!  66    67 


Oreymtli  (N.Z.)  Har.  Bd.  Gtd;1926;108  10 

Llttelton  IN.Z.)  Harbour  Bd  """'""^  ■"> 

Melb.  t  Brd.  of  Works  Debs 

Melbourne  Harb.  Trust  Loan 

Do  do   

Do  Tramways  Trust 

Napier  Harbour  Bonds il920|114  16 

.    Xeiv  Plymouth  Harb,  Bd ;  1909  104    8 

6  New  York  City  (Ex.  4s  Idl...  .il902;lC2  7 
6  lOaniaru  Harb.  Board  (Bearer)|1919|  26  35 
6  lOtago  Harbour  Board,  1881  ..!l921|ll7  19 


19291126  28 
1921105  7 
19C9|108  10 
1921il06  7 
1916ill0  12 


ipr.3J/;64-6 
j  %  rt'bs  . . 
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COKPOEATION  STOCKS. 

(I'nited  Kingdom.) 


Present 
Amount. 

£ 


BOMDS,  LOANS,  AND 
TKUST8.     % 


ClOBDg 

Prices 


16,961,638 

10,860,000 

7,700,000 

4,500.000 

376.000 

270  700 

161,000 

760,000 

1,250,00€ 

3,660,000 

2,000,000 

1,600,000 

<C9,6M 

940,970 

600,000 

874,007 

1,702,012 

1,195.200 

376,000 

470.193 

600,000 

1,066,286 

600,000 

479,400 

600,000 

760,01C 

1,066,644 

l.£S7,3e8 

9I>9,666 

6,665,909 

J.776,736 

997,480 

6,127,979 

300,000 

633,820 

226,860 

2.S-M,0C0 

460,000 

704,000 

4*6,710 

366,070 

1.432.369 

342,000 

318,030 

400,000 

297,200 

890,000 

452,400 

356,000 

8)6,890 

163,000 

600.630 


Metrop.  Con., 1929*., 


Cl  UU.   ...'VU.,   io*c     ......     wj 

1)0  3%  stock*   3 

Do  1920-49* 2j 

London  City,  1920* 2| 

com.  of  Sewers  (City  of 
London),  1906* 5; 

Cor.  of  Ln.  Bds.  '99-1902*  3. 

Bonds,  1912*  3 

Dei)entures*      

Deb.  Stock,  1927-E7 

Birmingham  Corp.  1946' 


lOi  10 
95  S6 
f2j93i 

il02    4 

99102 

98104 

34103    6 

25'  S5  97 

115  18 

Do  do,1947*    ....  3':1C5    7 

Do  1926*  241  E2  94 

Blackburn  Irred o4Jli9  24 

D0193C*   3  1101    4 

bradford,  1964* 3  ,103    6 

Brighton  Cor.  Bed.  1946*  34116  17 
Bristol  Corp.  Deb.  Stock  33:i22  27 

„arditr  Stock,  1936" 3j,112  14 

Cheltenham,  1971* 3  1102    6 

Cioydcn  Corp.  Irred.*  ..  34|U0  26 

Derby,  1920-60* 3   101    3 

Dublin  Bed.  1944 34  108  12 

Glasgow  1926-40* 24I  93  96 

llui.dersfieid,  1934" 3  ;i(;2    5 

Hull  Corp,  Stk 341121  J6 

Leeds  Corp.  Stock,  1927  24   92  96 

Do  do  ..  341101  12 
Leicester,  1934* 341111  14 

Do  1619-44   3  !  99102 

Liverpool  Corp.  Stock*..  34ll25  2£ 
Manchester  Corp 4  a38  43 

Do  Cons.  Bed.  1928....  3  1102    6 

DoKed.,1941* 3  il04    7 

Middlesbrough*  3J:104    7 

-Niwcastle,  red.,  1936"   ..  341110  14 

jo  Irredeemable 341121  25 

Nottingham  Corp.  Stk."  3  |108  11 
I'ljmonth  Red.  1942*....  3  104  7 
I'ortsnjouth  Corp.  1927"  34|l07  13 
Heading  Corp.  Stock"  ..  341121  2t 
-litflield  1925-36,  Bed...  34|1C9  16 

Do 3  llOl    4 

Do  Red.  1925*    2419:94 

Southampton  Corp.  1946  25    99102 

Stockton,  1932* 3    101    5 

.-lockton  Corp.,  1908 41101    t 

.Swansea  Corp.  Stock"  ..  54  120  23 
West  Ham,  1929" jj  107    9 

Do  1946"  3  1102    4 

Wigan  Corp.  red.,  1921"  3  llOO    4 

Windsor  red.,  1918* 3  ;1C0    3 

Wolverhampton  Corp.*..  34  110  13 


Do  Debentures 

Do  Con.  Bonds  

Port  Louis    

Timaru  Harbour  Board  Debs 
.Wanganui    N_.Z.)_Harb.  Bd 


1921  106 

1934 I1O6  8 

•  1107  9 

1914::09  11 

1906  105  7 


Westport  (N.Z.)  Harbour  Bd:1926    06  10 

"  Subject  to  Drawings. 

COLONIAL  &  PEOVINCIAL 

GOVERNMENT    SECURITIES. 


Present 
Amount 


Dividend 
Due 


296,481  My.  &  Nov 

3,026,444  Ap.  4  Oct. 

3,714,917  Jne.  &  Dec 

650,000:ja.  &  July 

320,000;Ja.  &  July 

1,631,300  Ja.  k  July 


3*^30  Vork,  1916-41* 3  llC2 

"  iree  of  Stamp  Duty. 

COEPOEATION  BONDS. 

(Colonial  and  Foreign.) 


102 


Auckland  Harbour  Board. 

Do               do 
Boston  (U.S.I  Sterling 

Do 

City  of  Auckld.  Cons.  Act,  79 

Do  Debentures  1883 

City  of  Buenos  Ayres,  Bonds 

City  of  Cape  Town,  1943 

City  of  Christchurch  N.Z.I. . 
City  of  Dunedln,  Debs 

Do  CoUBolidsted 

City  of  Hamilton,  Debs 

City  of  Hobart  Town,  Gtd.  . . 
City  of  Meiliource 

Do  do        

Do  do  Debe 

City  of  Mexico  Stg.  Loan 

CItyof  Montevid  6%,  a«c  to 6% 
City  of  Montreal  Sterling  ... 

Do  of  1874 

Do  of  1879 

Do  Perm.  Deb.  Stock 

Do  Stg.  Cont.  Deb.  Stock  . 
CItTofOtUwa  

1)0  44/'.  a)-yearD«b«.  

City  of  Quebec  Con.,  1876  ... 

Do  of  1878 

Do  Sterling  Debentures... 

City  of  Kio  de  Janeiro    

City  of  Home2nd  to  eth  Issues 
City  of  Rosario  Ster.  Bonds.. 
City  of  St.  Louis    

Do  do        

City  of  Sofia  Bonds  

City  of  South  Melbourne  .... 
City  of  Sydney   

Do  Debentures  

Do       do  1894 

City  of  Toronto,  Wtrwk.  Deb. 

Do  Gen.  Con  Ueb.  

Do  Sterling  Bonda  

Do  Local  Iinp.  Bond! 

Do  Bonds 

Citr  of  Vancouver 

Do  do        

City  of  Wellington  Con.  Deb. 

Do  Improvement  Loan ,,    ._.  ^ 

Do  Waterworks I>ebeuturelll929il24  26 
OI1.T  of  Wlnnii'eg  I>ebenturea|l907ill4  16 

Do  Dehenturel  iei4ill3  16 


Closng 
Prices. 


984,760i  Ja.  &  July  Brit.  Col.,  Ins.  % 

1  1941 3     95  £7 

194,600l.Ta.  S  JulylBrit.GuianaIn  4   HO  13 
600,000,  Ap.  t  Oct.jCan.Dom.Ely 

I  1903 6    1C5 

4,266,E00My.  *Nov'  Do    1904-5-6-8  4  1 102    8 

7,733,600  My.  &  Nov    Do  Insc.  Stk  4  !l02    8 

2,359,621  Ja.  4  July    Do  Bed.  1910  4    106    8 

4,103,815  Ja.  &  July    Do  Insc.  1910  4    106    8 

4S2.000IJne.  &Dec    DoDb8l909-34  34  104    6 

4,678,0001  Jne.  4  Dec   DodoInsc.Sk  34  106    7 

534,600  Ja.  &  July    DoRd.l91D-36  4    107    9 

3.466,600  J  a.  4  July    Dolns,1910-55  4    107    9 

34F,E0'  Ja.  4  July    Do  red.,  1938  3   101    3 

2,000,000  Ap.  4  Oct.'  Do  Ins.,  1947  24;  SO  92 

l,176.30ClAp.  4  Oct.;Capel9001%dg344  107    9 

E06,400iJne.  4Dec    Do  1879 4j  1C7    9 

439,700!jne.  4Dec   Do  1881 4    IM    6 

661,cOO;Jne,&Dec  Do  1917-23  ..4  :0)1Z 
2,C91,652'Jne.&Dec  Do  Insc.  1923  4  110  12 
3,733,195  Jne.  4  Dec  DoIns.8tk'83  4  110  12 
9,997,666  Ap.  4  Oct.i  Do4%Cns,In-,  4  108  10 
5,696,440  Ja,  4  July   Do  Con.  Ins.  34  lOt    7 

161,700  My.  4  Nov  Ceylon    4  :10»  10 

1,076,100  Feb.4Aug!  Do  Inscribed  4  H?  20 
1,460,000  My,  4  Novi  Do  Inscribed  3  102  4 
112,7C0iMar.4SepiFlJi.inGv.Deb  44  100  5 
l,098,139'Feb.4Aug  Jamaica  Insc.  4  H*  18 
346,700'Ja.  4  July'Manitoba  1910  6  HO  12 
482,39C;Feb.  Aug.:Maurits.In.l937  4ill7  19 
768,700  Mar.  4  Sep  Natal  441II?  19 


Do  Cons.  Insc  4  115  17 
Do  do  4  1117  19 
Do  Inscribed  34  il"'  8 
Nwfdind.  1941  3}  94  96 
Do  In.  1913-38  4  |W*  ' 
New  8.  Wales, 
1930  to  1902  6  101  7 
,239,600  Ja.  4  July  Do  1903-10  ..4  1101  7 
9,686,300  Ja.  4  July'  Do  Inscribed  4  |116  18 
16500000  Ap.  &  Oct.:  Do  Inscribed  34'1C6  8 
12826200. Mar.  4 btp  Do  Inscribed  34103  6 
6,6CO,CC0  Ap.  4  Oct.!  Do  Ins.,  1935  3  i  99101 
266,800  Ja.  4  July  N.  Zealn(i.l91«  6  |111  13 

429,600i  Quarterly    Do  Cons 6  1102    4 

29150302  My.  4  Nov  Do  Insc.  Stk.  4  'IH  13 
6,161,167  Jr.  4  July  Do  do. ...34:106  7 
1,626,620  Apl.  Oct.  Do  do  1946  3  1  96  98 
1,243,500  My.  4  Nov  Quebec  (Prov) 

1906    6  1106  10 

Do  1919 441104    6 

Do  1912 6  III2  14 

Do  1928 4    106 

Do8g.Bds.1934  4  109  11 
Do  Ins..  1937  3  91  93 
Queen  sland, 

1913-15  ....  4 
Do  In.  1916-24  4 


605,620  Ja.  4  July 
3S7,600,  Ja.  4  July 
6i2,600;ja.  4  July 
530,700lMar.4Sep 
l,8£9,327:Apl.  4  Oct 
1U267400  IJa.  4  July 


10866900  Ja.  4  July, 
8,616,734  Ja.  4  Julyl  Do Ins.1924-30  3. 
1,260,000' Ja.  4  July'  Do       do  1946  3, 
1,600,000  Ja.  4  July.  Do  1922-47   ..  3 

604,700iJa.  4  July  8th.  Australia, 
1901-18  ....  6 

!40,000'Ja.  4  July 
7,666,700!Ja.  4  July 
1,365,300'Ap.  4  Oct. 
7,760,600  Ap.  4  Oct. 


105  7 
108  14 
103    6 

106  8 
97  99 


102  30 
104  20 
102  7 
106  8 
109  12 


Do  191 1-1920..  6 
Do  1899-1916..  4 

Do  1916 4 

DoIns.1916-36  4 
2,517;800.Ja.  4  July;  Do.  dol939  34a06  8 
839,600  Ja.  4  Julyi  Do  do  1916-26  3  |  84  95 
640,600  Ja.  4  Julyl  Do  after  1916  3  i  94  96 
100,00C'Ja.  4  JulylTasmnla.  1901  6    104    6 

2,923,761!Ja.  4  Julyl  Do  1908 4  ll02    8 

3,456,600  Ja.  4  Julyl  DoIns.1920-40  54I1O6    7 

1,000,000         ..  I  DoIns.1920-40  4  llll  13 

422.593  Mar.  4  Sep  Trinidad    Ins.  4    112  14 

4,600,000  Ja.4  July:Victoria99-li)014  llCO    2 


6,000,000  Ja.  4  July 

669,600  Ja.  4  July 

3,400,600  Ja.  4  July 

9,599,000'Ap.  &  Oct. 

6,000,000  Ja.  4  July 

12000000  :Ja.  &  July 

2,107,00OlJa.  4  July 

971,594  Ja.  4  July 

1,876,000  Ap.  4  Oct. 

760,000  »ly.  4  Nov 

2,760,000  My.  4  Nov 

1,100,000  J  ne.4  Dec. 


Do  1904 44'lOj    6 

DoKly.Ln.'81  4  .103  5 
Do  Insc.  Stk.  4  llOj  5 
Do  Insc.  Stk.  4  1104  U 
Do  Ln.  of  1886  4  lllo  12 
Do  Insl921-3-6  34  105  7 
DoIns.1911-26  4  106  8 
Wtn.  Aust.Ins  4  1116  17 
Do  do  19)1  4  llOii  10 
Do  d"1916  36  34il04  6 
Dc  1916^  . .  3  96  97 
Do  1916-36    . .  3  1  9j  97 


Ja.  Jly. 

Qrtrly. 

JneDec 
Apl  Oct 
Apl  Oct 
MarSep 

Fb.Aug 
Fb.Aug 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 
Ja.  Jly. 
MayNv 

JneDec 

Apl  Oct 
M  arSep 
J  a.  Jly. 
UpMjtfl 

CpJn91 

Apl  Oct 
Apl  Oct 
JneDec 
MayNv 

MayNv 
AplOct 
Apl  Oct 
JneDec 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly, 
Apl  Oct 
JneDec 
J  a.  Jly. 
Qrtrly. 
JneDec 
J  a:  Jly 
Ja.  Jly. 

Ja.  Jly. 
J  a.  Jly. 
Ja.  Jly, 

JneDec 
Qrtrly. 
Qrtrly. 
Qrtrly. 
Apl  Oct 

Ja.  Jly. 

Mayr^v 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
MarSep 
MayNv 
Qrtrly. 

Qrtrly. 
Qrtrly. 
MayNv 
JneDec 
Qrtrly. 
Apl  Oct 

Fb.Aug 
Qrtrly. 
Apl  Oct 
CpMy91 
CpJy91 

Ja.  Jly. 
Ja.  Jly. 

Qrtrly. 
Alii  Oct 
Fb.Aug 
Apl  Oct 
Ja.  Jly, 
Ja.  Jly. 
Apl  Oct 

Apl  Oct 
>far8ep 
MarSep 

MarSep 

Ja.  jly. 

Ja.  Jly. 
Qrtrly. 
Qrtrly. 
Fb.Aug 


Bui 


P'd 

P.orD. 

P.orD. 
P.orD. 
P.orD. 
orDwg 

P.orD, 

Nov. 
Nov. 


)■;. 

£10,0 
fro 


FOEEIGN  STOCKS,  BONDS,  &e. 

^Coupons  iiayable  In  London. 
Next 


DIvl-  ]»■= 

dendi    c  0  I  Draw- 1 


Due. 


Sbil   Ing. 


Name. 


Jn.Dec 

mi. 

Harfiep 
Apr  Oct 

<JrtrlT. 

Ja.  Jly. 

AprOet 
Apr  Oct' 


1  7. 

Nut.  {Antntne.  Ran. 
Loan,  81  . .  6 

Do  1884 6 

DoN.Ct.Ry 


Sept 
Deo. 


Sept 

Doe. 
P.orD. 
June. 
P.orD. 


Ext.  Gov.  Bd.  6 
Do  Int.  Gold 

Loan  44 

Do  Strl  Bds.  4i 
DoExtrnlLn.  3! 
Do  18867....  6 
Fundg.  Loan 
Gold  Bonds  6 
RIy.  Guar.ReB.4 
Do  Ijiw  3,378  4 
Do  Law  3,666  4 


92  94 

73  76 

72i734 

74  76 
76  78 
62  64 
92  93 

934  4i 
604604 
62  64 

66  60 


Pur 
Par 

i 


Next 
Draw- 
ing. 


iClosng 
■Prices. 


B.  Ayrea  Wtr.    i 

S  ply  4  Dge  5 
BraxilianGold 
Loan  1879..  441 
Do  '83  Loan  4}; 
Do  1888  ....441 
Do  Bds.  1889  4  j 
DoW.ofMlnas 
Railway  ..  6 
Do  1896   ....  5 
Bulgarian. '88  6 
Do  State  Mlt. 


FOEEIGN  STOCKS,  &c.— Con. 


Divi- 
dends 
due. 


P.orD. 

P.orD. 

P.orD. 

Mar. 


ndwgs 


.  6 

m 
.4. 
.4, 

'89  4. 
...  6 
...44 

,  5 


.4pr.  Oct. 
774  Ei.Jan.  July 

i  Jan.  July 
62  o4  I  Jan.  July 

61  63  jApr.  Oct. 

62  o4   Quarterly 
tl4624;;juarterly 

Jan.  July 
6C  68 

63  70 
89  91 


=£!^i 


Pur 


German  Im.Ln3 
Do  1890-4  . .  5 

Italian,  ex.  2Sf  6 

Prussian  Con.  31 
Do  1891 3 

n.S.Fund,1907  4 
Do    4 

Virginia  Fund 
Coup  Bonds  2 


Closng 
Prices. 


89  91 
88  90 
91  4 
9E  100 

90  92 
112  16 
130  36 

85  69 


Bonds 

Chilian, 

Do  1686 

Do  1887 

Do  Gold 

Do  1892 

Do  1896 

Do  1896 

ChineseSilver 

Loan,    1894  7 

Do     Gold 

Loan,    1896  6 

Do  Gold  1896  6 

Do  Gold....  44 

Colmbian,  ex.  96 

;Cordova,Prv. 

■  1886.... 

1887-8    .. 

00  ann.lCofitaRica  'A'  5 


1..01U11 

I  iCordo 

dTlt-l      of,  1 

U  Do  If 


ml917 


P'd    1 

orDwg 

Dec. 

Dec. 
orDwg 
orDwg 

Dec. 
Dec. 

Nov. 
orDwg 
orDwg 

Dec, 

1896 


'1  Apl, 
•Dec. 
•Dec. 


1893 
orDwg 


Sept. 


Pur 
Pur 


none 
none 
14 


Jyrly 
i-ur 


orDwg 
orDwg 

Dec.'96 


prch's 
Jan. 

Jan. 

Jan. 
•Aug. 
April 
April 
June 


Do'B'  ....  2j 

Danish,    1894  3 

EcuadorNewEx 
44  afccdg.  to  6%    23  25 

Egypt. Unifd.  4  105  6 
Do(5ov.Ptef34l01  2 
Do  Ins.  Stk.  33ilC0  4 
DoStateDom43llC34  4J. 


89  91  ,_ 

78  80    Present 
81  83  lAmount. 

78  8C 
83  S7 
i9  9: 
78  SO 
89  £0 


EAILWAYS. 

Obpinabt  Shares  Ann  Stoccb. 


102    4 

105  7 
984  S' 
834  4j 

19  21 

3;  35 
33  36 
31  33 
26  8 
93  ib 


ICI4  24 
45  45 
43  45 
42  44 


35  40 
41442, 
414  it 
364  5, 
41442 
49jW! 
50  52 
22  24 
1C4    7 


Do  L  aira  . .  4 
EntreRios,  86  6 

Do  1888  ....  6 

Do  Fdg.  Ln.  6 

Do    City   of 

Parana 6 

Greek,  1881..  6 

Do  1884   .... 

Do  Rentes..  4 

Do'90(P.Lar)  6 

Do  Monoply  4 

Do  Fdg.  '93  5 
Guatemala  . .  4 
Hawaiian  ..6 
Hungarian 

Go!dKentes4  £9100 
Hungary,1896  3  84  86 
Italian  Irr.gtd  6  109  11 

Do  1862  Ma- 
rema.  Rail.  5 

Japan   5 

Mexican,  1888  6 

Do  Ext.,  '90  6 

Do   do    1893  6 

Do  Int.  Cons. 
Silver....  6 
Nicrgua.,1886  4 
Norwegian...  3 

Do  1888  ....  3 

Do  Bonds  . .  2i 


Paraguay,  '86  3 
Portuguese  1 
Russian,  1822  6 
Do  1859  ....3 
DoCons.R.E. 
Bonds  I.  ..  ♦ 
Do  doll  ..4 

Do  III 4 

DolNlc.EIy.)4 
DoTranscau.  3 
Do  Bonds  . .  34 
Do  Dvinski 
Vitebsk    . .  4 

'July  Salvador 6 

Dec.   San  Luis 6 

•Aug.  iS.PauloProvofS 
orDwg  Santa  Fe,'83-4  6 


■  92  94 

;;04.(  5j 
':co;  1 

;uo4 14 

1:01    2 

44  46 
65  68 

ta  90 

i  87  83 
95101 
19  20 
23J244 

137  42 
87  89 


Dec. 


July 
Dec. 


*Jan. 
P.orD. 
P.orD. 
orDwg 

Sept. 

*July 

*July 
Aug. 


Prchse 


Oct. 
PunPr 
chase 


87  8J 
96  97 

9S101 
67  60 
99101 
87  8? 
40  42 


SantJ)  Fe  and 

Bqsta.  Rly.  6 
ServlanUnfd.  4 
SpanishQuick- 

silver  Mort.  6 

Do  4%  Bonds  4 
Swedish,  1880  34 

Do  1888   ....  3 

Do  Con.  1894  3 
Transvaal   . .  5 

Tucuman 6 

Turkish,  1891 
Egvii.Trbte4   103 

Do  Bds.E.T.  34 

Do   Priority  4 

Do  Converted, 
Series  "B"  .. 

Do  Series  "C  ' 

Do  Series  "D" 

Do  6%  Customs 
Ln.,  1886,  Bds.   =«.«. 
U.S.(Mas)J900  5  HOC    4 


31*55! 
to  62 

101  3 
69i(0 
99101 

92  94 

93  95 

102  4 
68  72 


99  100 

95  lac 


45i46* 
26J  6|- 


Uruguay  Bds.  34 
Do  1896  ....  6 
Veneruela  N. 
Cons.  Debt.  3 


475481 
63  64 


The  drawings  are  yearly  in  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  other  cases  where  there  are  draw- 
ings thev  are  half-yearly. 

FOEEIGN  STOCKS,  BONDS,  &o. 

(Coupons  payable  abroad. ) 


Divi- 
dends 
Due. 


Ja.  JI7. 

la.  Jly. 
Kb.  Aug 
tpl.Oot 
la.  Jly. 

.irterljr 
irtetlT 


1° 


Next 
Draw 
Ing. 


Dwga. 


I  Closng 
iPrices. 


7. 


AnentlneNatL  , 

(Ted.  "B  "..  7i  404  1! 
Auit.8llverRU6   82  84 

Do  Paper '70  6,  f2  64 

99101 


Name. 


482,19CiBarry 260  70 

649,050'    Do  Pref.  Ord.  ♦  % 115  JO 

649,0601    Do  Def.  Ord 144  49 

6,322,708, Caledonian  Cons 147  49 

10,420,1001    Do  Pref.  Con.  Ord 965  74 

10,420,300     Do  Def.  Con.  Ord 6U  2j 

2,608,0261    Do  Def.  Ord.  No.  1 34  4 

£00,COO'Cardiir  Pref.  Ord Ill  13 

35,260. Central  London  £10  Shares  lOilOi 

630,000  City  and  South  London 67  69 

3,240,799  East  London  Cons 8i  8? 

2,642,000  Furness,  Con.  Ord 9191 

6,129,170  Glasgow  4  S.  W.  Pref.  Ord.   79  81 

6,129,170i    DoDcf.Ord 67  69 

4  296,980  Great  Central  Pref.  Ord...    60  52 

4,S96,9tiO;     Do  Deferred  18il9i 

3,070,146     Do  Ord.  Stock,  1894 

12,587,886!Great  Eastern  Ord 1361  6J 

920,133  Great  North  of  Scotland  . .    87  89 
10,908,387  Great  Northern  Pref.  Con.  1231  44 

7,272,254|    Do  Deferred   65i  5j 

1,169,275  DoAf  Arecvs.  no  div.l  6I4  24 
1,169,276|  Do  B\ until  6  %  is  pd.  B /  191  94 
14,646,226  (Jreat  Western,  Con.  Ord.  16Si    J 

2,664,383(lighiand,  Old.  Con 66  63 

3,300,OCO  Hull,  Uarnsiey,  4c.  Shares  64i  »J 
.6,740,996i Lancashire  4  Yorks.  Con.'l49i5Dj 
3,328,227  Lond.,  Brighton,  4c.  Ord.il82  34 


Closng 
Prices. 


2,640,780 

2,640,780 

393,395 

11,259,282 

11,387,909 


DoPf. /Df.  rec.  no  div.l  1192  94 
DoDf.\until6%ispd.Pt/  179480 
DoCon.  Eights  Certs....    17  20 

Lon.  Chatham  4  Dov.  Arb. 

Lond.  4  N. -Western,  Cons. 


274  7g 
204!  6 
210  15 
129  31 

83  85 


9,324,675  Lond.  4  S.-Western,  Cons. 

2,669,930     Do  Pref.  Con.  Ord. 

2,659,9301    Do  Def.  Con.  Ord. 

1,338,3501  Lond.,  Tilbury,  4c.  Con3..!152  56 

6,731,830!  Metropolitan  Cons 118  20 

- "    •'       ■      '       ■"■     •        87  39 

31  14 
82.5  5 
92}  3 
89i90i 


2,640,914|  Do  Surplus  Land  Stock.. 
2,260,000!Mctropolltan  Dist.  Ord..., 
56,249, 700;Midland,  Pref.  Consol  Ord. 

55,432,097;    Do  Def.  Con.  Ord 

6,762,268  North  British  Ord.  Pref.. 

9,184,75!     Do  Ordinary  418  Ig 

17,801, 465!.North-Eastern,  "Consols' 184    44 

2,020,400  .North  London,  Consols 219  23 

3,230,140  North  Stafford.,  Con 1126  28 

437,956|Rliyinney ;27C  75 

2,738,790'South-Ea3tern,  Ord |149  6! 

3,662,120!  DoPf/Df.  rec.  no  div.l  1192  94 
3,640,350'  DoDf\until6%ispd.Pf/  107i  7i 
5,192,284  Taff  Vale  "Stock"  1889....    82  84 

640,000'Waterloo  4  City,  Ord.  8tk.;i02    6 


Links  Lxabbs  at  Fixbd  Rbbtalb. 


Name. 


Birkenhead 

London  and  Blackwall 

Do44%Pref 

Nottm.iOrant.  R.  4  0. 


Closng 
Prices. 


Leasing 
Companies. 

L4NW4GW,140  42 
Qt.   Easteruil56  59 

Do !165  59 

Gt.  Northn.ll41  44 


Dbbbhtcbi  Stocks. 


Present 
Amount. 


Name. 


i  X 

1,071,233  Barry  3 

346,673  Brecon  4  Meilhyr  A....  4 

630,097]    Do  B....  4 

8,870,291  Caledonian    4 


Closng 
Prices. 


102  5 

120  26 
106  10 
142  44 
95102 
12s  32 
86  90 
82  15 
138  40 


i;633,300  Cardiff 3 

544,440  East  Lond.,  .ad  cbg.  A  4 
381,116     Do  do  B  4 

250,000     Do  Whitech.  Ext.  Gd.  24 

723,333  Forth  Bridge    4 

1,629,467' Furness  4  il39  41 

3,567,422  Glasgow  4  S.-Weat 4  ,140  42 

10,567,283  (ireat  Central  44:49  52 

16,182,649'Great  Eastern 4   140  45 

13,i93,763iOreat  Northern 3    1C7  10 

10,742,354|Great  Western 4    143  46 

4,526,217     Do 44  158  61 

2,963.946     Do 6  !l77  60 

755,066     Do 24!  92  B4 

17,267,076lLanca8hlre  4  Yorks 3  il07    9 

814,000  London  4  Blackwall....  4f  149  61 
l,306,239:London,  Brighton,  4c...  4  |142  44 

4,694,7221    Do  Perpetual    441l£8  61 

6,621,4991Lond.j  Chat.,  fcc,  Arb.  44  162  64 

969,674     DoB 44.150  53 

370,711      Do  1879    4  1133  36 

57,558,125 ! Lond.  4  N.-West 3  llC9  12 

1,211.633  Lond.  &  S.-West.  A  ....  3  ;10a  10 

11,55L,466.    -)o  Consolidated 3  itC8  10 

781,134  London,  Tilbury, 4c....  4  141  43 

2,293,311,iMetropolitan    4    140  43 

465,6801    D) 341122  24 

1,211,625  Mi'tlopolitan  Dist 6  !2C0    3 

727,200]    Do 4  1 133  35 

44,965,074  Mmiimd 2J1  92  94 

12,802,969  North  British  3  1105    7 

21,9:6,804  North-Eastern 3  1107  10 

964,366  North  London 4J  158  60 

2,745,990  .North  Stafford 3    106    9 

401,699  RhymueyPerpet 4    137  39 

1,466,086  South-Kastern  Perpet..  4   142  4) 

4,342,440!    Do  do 6   17o  73 

349,666!    Do  do 3412123 

l,362,268iTaff  Vale 3    102    5 

OUABASTBID  SBAIIBB  ASS  STOCEB. 


Do  Gold  . .  4 
DutehCts.  ex. 

12  guilders  2' 
FrenchEntes  3, 

Do       dc     3 


81  83 
1101  2 
98  ICO 


2,131,104,  Caledonian  Cons,  Guar  4  il4C  42 

2,325,000,  Forth  Bridge    4   13f  41 

779,126!  Furness  Cons.  Gtd 4    133  35 

935,450' Glasg.  4  S.-Wcst.  Gtd  ..  4  ll39  42 
1,C66,083| Great  Central  IJl  Pre!..  41  144  4/ 

l,/97,428!     Ho  Rent  Charge 4i  135  38 

478,031  IGt.  Eastern  Kent  Ohge.  4  139  41 
4,966,6961  Do  Gjnsolidatod  ....4  37  40 
3,436,740'Oi.  Njrthern  Perp.  Otd.  4    UZ  44 
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RAILWAYS. 

GFARANTIBD  SHASBB  AND  STOCKS. 


Present  ; 
Amount. , 


Name. 


£  7. 

7,609.630  Ot.  Western,  Rent  Chr.  6 
17,736,664  Do  ConsolldatJ'd  Gtd.  5 
S,695.9P9  Lanrashire  find  Torks  ..  4 
1,965,860  London,  Brighton,   *c., 

Cons.  Guaranteed  ..  5 

15,100.406  London  *  N.-W.  Gtd.  ..  4 

797,980  Lon.  4  8.-W.  Cons.  Gtd.  4 

560,000  Met.  District,    Midland 

Kent  Charge     4 


Closng 
Prices. 


175  78 
177  79 

142  44 

174  77 

143  4'i 
,143  46 


1,250,00)      ly.i  Perpetual  Gtd 
16,752,917  Midland  Gu.ir.  Pref... 
?,458,P46|Nortli  Brit.  Con.  Lien 

2,444,129     Do  Con.  No.  1  4 

8,466,9C»  N. -Eastern  Cons.  (ruar. . .  4 

l,170,COO,N'orthStafIbrd,£20  paid  6 

800,000  S.-K.a8t(Ed.Ans)£10  6fach 


135  38 

129  32 

f}|  90  92 

3  |lC2    4 

4  137  40 
4    142  46 

34,  5J 
34  35 


9M,.W0     D.i  Consolid-itert    Gtd.  44  1E6  59 


FEBPEBEKCS    fciHAKES    AKD    STOCKS,  WITH 

DiVIDENUS   COSTIKGEPT   OK   THE   PBOYITB 

OP  EACH  PEPARATR  YBAB. 

698.760 1  Barry  First    6    163  68 

1,060.0CC     Do 4    132  35 

3,679.93i;Caledonian,  Pref.  No.  14  ;140  42 

2,946,34!      Do  No.2 4    139  41 

l,639,69Ci    DoI878    6    171  74 

952,965     Do  1884    4  !l37  39 

1,117,566     Do  Convertible    4  1145  48 

1,500,7£C  Furness,  Con.  Pref 4   131  33 

350,CCC  Do  Pref.  Stock  A  ....4:127S9 
I,892,16(, Glasgow  and  B.-West.  ..4  1138  41 

1,656,94:.     DoPref.  No.  2 1138  40 

1,100,000  Great  Central,  Prf 4    126  29 

l.OOO.OCC     Do  1872    6   160  E2 

1,OSO,OOC:    Dol874    S    148  £0 

1,600,000     Dol876    6  1 146  48 

l.OOO.OOC    "    ~         —     -  ■ 


RAILWAYS. 

British  Possessiohb. 


Present 
Amount. 


Name, 


IClosng 
I  Prices 


7,191,'-00  Canadn.Pac.lstMrt.Bds  5  1116  17 
2,099,6001    Do60Tr.Lnd.Gt.Bda.  3*1C6    7 

994,1001    Dolnscrilied SJ  104    6 

9,930,726  Do  Consolidated  Deb.  4  112i:3i 
750,000'  Do  AlfromnBrch,lstMt  5  121  23 
165,000  Dcmerara  Orie.  Stock..  3  i  47  52 

115,000     Do  Perpetual  Pref 7    150  63 

60,000  Emu  Bay  4  Mt.  Bischoir  4i  6J 
130.900  Do  Irred.  Deb.  Stock. .  4i  104  6 
22,475,986  O.Truk.ofOan.Con.Stk..      '    7j 


6,219,794     DoGuaranteed    4  ,  9Ii  2J 

3,420,000     Do  1st  Pref.  Stock  . .. .  2J|  8?  83 

2,630,000     Do2nrtdo j!  64  65 

7,168,065     Do3rddo   2J3 

414,300     Do  2nd  Equip.  Bonds  6   133  36 

4,270,376     Do  Per.  Deb.  Stock    . .  6    131  42 

10,393,966     Do  do        do    ....4    lOOSlOi 

2,723,080     Do  G.W.  Per.  Deb.Stk.  6    134  36 

611,100     DoNth.ofCan.lstMt.  6    102    4 

468,600  Mid.  of  Can.  Str.  1st  Mt.  6   :C6    8 

1,072,100     Do  Cons.  Mort 6    106    8 

101,100  .Mntrl.  i  Chapln.  1st  Mt.  5  JC2    4 

1,446,800  Jamaica  1st  Mortgage  ..  4   107    9 

600,000  New  Brunswick  1st  Mt.  6    119  21 

f58,.'CC     DoCou.solidat,edDeb..  4    110  12 

.  836,926iN.Z.,Mid.  L.  IstMt.  Db,  5  !  20  30 

tSOOO.OOO'Ont.  &  Quebec  Cap.  Stk.  6  ,1E3  56 

4,007,381     Do  Perp.  Deb.  Stock..  5   146  49 

676,0O0]Quebeo  Cntl.  1st  Inc.  Bds  Ij  41  44 

200,OOC'St.  Law  &  Ott.  1st  Mort.  4   109  11 

320,450  Temiscouata  1st  Mt.  Db.  5     16  19 

718,000  Toronto  Gi  ey  &  Bruce  RI 

of  Can.Ster.Bds.lstMt.  4  il09  11 
170,000  Wellngton.  &  Manawatu 

Shares, flpaid Jl 

400,000     Do    do  Debentures  . .  6  106    V 


Dol872    6 

Dol874    S 

Dol876    6  

Do  Convertible,  1879  ..  6  |142  46  I  ,  ,,(,  mr  iHo„  •.  t ov 

Do  Convertible;  1881  ..  6   138  41  l'Jf?''S  ^'^^^  ^HTJ^^I^^^^: 


1,380,0001 

1,600,000!    D01889    '. 4  hC6    7 

J,230,CC0,    Do  1891    4     94  91 

6,041,7Ct  iJ;eat  East., Con.  Pref  ..  4    137  39 
2,625,000,    Do  Kedniptn.  Stk.,   '86  4    136  38 

700,000     1)0  1881    4  136  37 

l.SOCK'C     Do  1884    4  ,K4  37 

750,000:    DolE87    4,154  37 

1,260,000     D0I888    4    134  37 

1,365,000     Do  1890    3J  117  19 

12,EI9,£2C  Gl.  Northern  Perp.  Prf.  4  140  42 
ll,£25,8t6  Gt.  Western  Con.  Pref.  5  'l76  79 
22,676,866  l.anc.  4  York.  Con.  Pref  3  105  7 
6,190.316L.,  B.,4S.  C.  Con.  Pref.  5  173  76 
8,282,000  Do  2nd  Consolidated  6  172  74 
6,686,184  Lund.,  Chat.  4  Dov.  Arb  4i  137  39 

869,632  Do  2nd  Preference  ..  1128  30 
J3,CM,620  London  4  N.-Wcstern  ..  4  'l42  44 
8,644,991  l.i.ndon  4  S.-Wcstern  . .  4   142  44 

1,999.836     Do    do    1884    4    141  '5 

8,707,247     Do 34  122  26 

400,000  London,  Tilbury,  4c.    ..4   138  41 
8.5C2  03fc -Metropolitan     4    138  41 

250,OCC:    Dolned.,  1884     4    136  39 

200,000     Do      do     1887     4    136  35 

1,600.000  Met.  District     6   101    6 

44,619,451  Midland  Per.  Pref 24   (9  91 

3,660,198  North  Brit.  Con.  N0.8  ..  4  133  36 
8,422,485     Do  E.  and  G.  Pref,    . .  44  148  51 

418,605     Do  Conv.  Pref.,  1874  . .  6  ;  164  66 
8,290,8i9     Do  Irred.  Pref.,  1876  . .  441143  61 

604,088     Do  Conv.  Pref.,  1876  . .  44  M8  61 

606,728     Do  Conv.  Pf.  Stk.  1879  6  il63  66 

674,114,    Do    do     4  1133  35 

1,003,940,  DoCon.Pref.,  1890....  4  ^133  35 
1,479,2£9  Do  Con.  Aug.,  1892  .  .  4  133  36 
13,321,227  North  Eastern,  Pref.   . .  4 


849,600  Chi.  4  Gd.  Tk.  Coun.Bds.  6 
298,100  Grand  Trunk  Junction    6 
sle966000  Minneapolis  St.  Paul,  4c.  4 


'164  67 
ICO    2 

.100    2 
'102    4 


Amcbicah  Bbabes  abd  BosDa. 


Present 
Amount. 


RAILWAYS. 

American  Stocks— Con. 


Name. 


Red 


^  % 

12,770,000  East  Tenn.,  Virg.,  ft 

Georgia 5 

30,000,000  Erie  1  St  Cons 4 

30,927,000     Do  Gen.  Lien  ....  4 
4,766,000  Gaivt.4  Harris.lMt.  6 


Present  1 
Amount  ' 


Number.! 


Name. 


Sbaebs. 
67,607  Alabama  G.  8.  A.  6%  Prf 

166,600     Do  B  Ordinary.... 
£806,200  Atlan.  1st  Leased  Line' 
Rental  Trust  Stock 

102000000'Atchlson,  Topeka,  ftc.  100 

i:9(£7CCC      DoPref 100 

36,000,000  Baltimore  and  Ohio  ..|100 

68,000,000  Central  Pacific ilOO 

60,633,400  Chesapeake  and  Ohio '100 
8,034,400  Chicot.  West.  Prf  "A"  100 
7,714,760  Do  4  %  Debenture  . .  100 
46,732,6'-,0  Chic.  Mil.  and  St.  Pan.  100 
26,896,000  Do  7  %  Preferred . . . . !  100 
11,243,700  Cieve.4Pittsbg.Gar.7%i  50 
33,000,000  Den.4EioOnd.Cm.Stk.  100 
23,660.000     Do  6  %  Preference  . .  100 

112232700, Erie  Railroad   I  .. 

42,844,000     Do  1st  Pref .. 

16,000,000     Do2ndPref !  . 

74,348,100  Great  Northern  Pref.llOO 

62,600,000  Illinois  Central    100    ....... 

10,000,000     Do4%Lsd.  Line  Stk.  100  |102    6 


Closng 
Prices. 


3,969,000 

2,499,000 
16,000,000 
24,679,000 
14,320,000 
•1,700,000 
•3,000,000 
16,000,000 
10,000,000 

3,610,000 
10,136,000 

1,960,000 

6,000,000 

6,129,000 
14,994,000 
23,716,000 
69,011,000 
17,072,000 
11,075,000 
2,765,000 
6,000,000 
8,276,000 

39,774,000 
20,000,000 
2,096,000 

'52961000 
•6,106,000 

6,851,000 
16,891,000 

3,699,500 

6,600,000 
8,126,000 
7,283,000 
6,000,000 
87,901,000 
66,000,000 
16,e4z,000 
1,611,000 


10411 
1321 


21^22 

6£i6j 


284  9 
67  72 
.-4  97 
156i  61 
176  80 
94  68 
21J  21 
Tliit 
135141 
3^4  9 
19  21 
170  £0 
1174185 


52,600,000  Louisville  4  Nashville  100 

,      .                                                       ,14143  47,844,100iMexican  Central,  L.  .   ilOO 

700,000  N .  London  44  %  Imai.  6)  5  !l72  76  162,460,000  Missouri,  Kan.  4  TexasjlOO 

260,Ci;;.     Dol876    44'1S7  60  '13,000,000     Do  Preferred    ...       100 

8,933,333  N.  StallOrdshire  Cons.  ..3    104    7  lOOOOOOOON.  York  Cen.  div.  pay  , 

979,740  Hhymney    4  1 132  35  !                 ,        in  London  48  lid     '  100 

8,172,680  S.-Eastern,  Con.  Pref.  ..  44155  58  '68,113,982  New  York,  Out.,  4c.      100 

8,640,820     Do  Preference 6  1173  75  166,000,000  Norfolk  &Westn.  Com.  100 

•  719,176,     Do  Vest.  Comps  .  Btk.  4   136  38  23,000,000     Do  Adjust.  Pref  ,  I,'/  100 

8,109.3niT«ff  Vale  Pref.  Stock    ..♦'13236  -'•'"„.,•».„  «i  r..,..,'.  „. ..    ..'.'' t^y. 


Indian  Railwats. 


96100 

9  10 

142  46 

14  16 


l,'C0,0X|A>wm.BengaI,3i  Ulrse, 

then  3% 

76,000  Barsi  Light,  £1 0  paid    . . 
2,200,000  B. ngal  4  N.  West,  Ltd. 

48,506     Do  £10  Shares 

100,000  Bengal  Central,  L.,Otd.  34 
+1  net  earn.  £5  pd.. 

160,000  Bengal   Dooars,   L 

8,000.000  Bengal  Nagpur,  L.,  Gtd. 

4%-H  suplus  profit.. 

7  W0,30C  Bom.,  Baroila,  4c.  Gtd. 

1,761,96;  Bui  ma,  Liniiled 

000,000  Delhi,  Lmballa  and  K. 

300,000     Do  Deb 4 

41,514  Ea«neinBcngalA.AnD.9/10  23  25 
74,936  Do  "B"  Annuities  ..  9/1  28  30 
848,666  Do  Debenture  Stock  ..4  Il33  38 
141,645  v..  Indian  Ann.  A  1963  9  74'  26  27 

624,900  i  Do  Annuity  B 8/114   29  31 

2.9;8,'3;i     Do  DeL  Ann.  Cap.  Gtd.     I 
.,,»„-,,!    „♦/". +i"urp.  profit..     1135  40 

4,762.2a4J'    Do  Class  D 1146  £0 

l,»o6,660     Do  Irred.  Deb.  Stk.  . .  44  166  <0 
80,000,000  G.  Indian  PenlnsL  Gtd.  6  I16J  li 

8.701,460     Do  Dtbenture  Stk ' 

3,000,000  Ind.  Mid.  L.,  Gtd.  4  % 
.......        + 1  surplus  proiita  ..  4 

8,767,670  Madias  Qtd 6 

S9S,96C     Do       do.  .  .  4i 

60C,0a     Do       do ""4 

800,000  Kohllkund  4  Kumaon  L 
71,097  Stinde,  P.  4  Del.  A.  An  9/11'  23  26    I'l'OOOOOOOi 


76477 
14  16 
12413 

30  40 

1424  34 
25}  7 
213  21 
73!  44 
53}  41 
BO  81 
69i701 

160  94 
lOjll 

31  314 

16il71 
113  16 
66  CO 
llJiU 

£4  4. 
4£i  61 
7Si80j' 
8    9 


79,800,000  N.  Pacific  Com.  Certs.  100 
76,000,000     Do  Preferred  Certs.  1 100 

129245800  Pennsvlvania   I  60 

19,714,286  Pitta.  F.  Wayne4  Chic. 

7%  Gtd.  by  Penns.  100 
69,900,000|Eeading,  ic,  Com.    ..    60 

28,000,000     DolstPref 1  6) 

,|4J,COO,COO     Do  2nd  Pref 1  tO 

I  2,490,000  St  Lou.  Bdg.  b'/,  1st  Prf.  IlOO 

,    ,,13,000,000     Do  3%  2nd  Pref.  Stk. 'ion 

,6    5J  1119900000  Southern  Railway  ....IlOO 

116  19    ,57,290,4001    Dd  Prefd iloO 

,-c  ,.    180,204,700  Union  Pacific  Com IlOO 

JS5  J?    i75,CC0,0CCi    DoPref 'loO 

209  14    28,000,0001Wabash,  4c.,  Com  ....|100  I    o    =■ 

}2}  A    24,000,0001    Do  Preference 'lOO     234«J 

121  '5    126,740,000     Do  "fi-  Deb.  Certs..,   ..      36j  65 
''''  '■'    '.  Bonds.  '/,  Bed' 

1,760,000  Alab.,  Gt.  8th.  1  Mt.  6    1908'111  16 

/  2.800,000  Alalj.  Mid.  Gua 6 

li<C?400Ci  Atchsn,  Top.,  San  Fe 

'       Gen.  Mrt.  Certs.  4 
i61,728,000     Do  100-yr.  Adjust. 
I  5,376,000  Bait.*  OhioGld.  Bds. 

j  Celts 5  ,„__ 

10,667,000  Bait.  4  OSW.  1st  Mrt  44 !  1990 

I  6,000,000  Beech  Creek  1st  Mrt  4    1936  HI  16 

!*13983601  Can.  Sthrn.,  \t\.  Mt.  5    1908  1C6  12 

.136  41    130,096,000  Cen.  of  N.J.,Gn.Mt.  6    1987  122  24 

125,9:6,000  Cent.  Pac.  1st  Mrt.  6   96-8  .i 2    7 

106  10      2,204,000      ijo  Lnd.  Gnt.  Bds.  6  llSOO  113  18 

1£6  <0    15,658,000  Chesapeake  4   Ohio 

146  !0    I  I        Ist  Mortgage    ..  6    1839'120  22 

136  40    |14.0£0,IXX)     Do  Gen.  Coup.  Bds  44  1692    68100 

134  3i    ]*7,3W,000|Chlc.  4  N.  Wst.  Deb  6  ilB.VJ  122  ^ 

Do  lib.  Coup.  Bds.  6    1621  115  20 


•3,000,000 
9,900,000 
2,7:8,000 
3,000,000 

19,467,000 
9,364,000 

20,000,000 
2,400,000 

62,466,000 


20,000,000 
8,000,000 
6,000,000 

21,248,000 

13,344,000 
27,859,000 

4,600,000 
30,577,600 

7,000,000 

21,216,000 
23,227,000 

90,000,000 

31,664,000 
3,000,000 
'22994000 


Grand   Rapids  and 
Ind.,  1st  Mort..  44 

III.  Cen.  1  Mt.  Hds.  34 
Do  Gold  Bonds  . .  4 
Do  Gold  Bonds  ..  4 
Do  Louisville  Div.  34 

Ind.  4  Vine.  Ist  Mt.  7 

Lehigh  Val.  Con.  Mt.  6 
Do  Gold  Bonds..  44 
Do  Ter.  Gd 6 

Long  Isld.  Gld.  Bds.  6 

Louis.  4  Nash.  Bds.  6 
Do  Snkg.  Fd.  Bds.  6 
Do  Ist  Mt.  Bonds, 

N.0rl.4M.DiT.  6 
Do  Coll. Trust....  5 
Do  Unified   4 

Manhattan  Con..,,  4 

Mexican  Cent 4 

Do  Inc.  Bonds  . . 

Mexican  Nat.  1st  ..  6 
Do  2nd  A  Cum...  ,34 

Min4StLou.Qd.Bds  6 
Miiin.S'lte.StMarie 
4At.  IM.Gd.Bds.  4 

Mis.  Kan.4Tex.  IM.  4 
Do        do    2nd    ..  4 

Nashville,  Fior.,  and 
Shefr.,6%lM.  Bds  2 

New  York  Cent.  Mt.  7 

Do  Deb.  Bds 6 

Do  G  Deb.  Certs..  4 

N.Y.,LakeErle,4W. 
IstCon.  Mt.  Bds  7 
Do  1st  Cons.  Mort. 
Fund.  Bonds  ..  7 

N.Y.,0nt.,4Wsn.lst  6 
Do  Refund  Mort.  4 

Norfolk4W.Gen.Mt  6 
DoImp.4Ex.Bd8.  6 

N.  tac.  Prior  Lien  4 
Do  Gen.  Lien 3 

Oregn.4Cal.lMtBd3  6 

Panama  Subsy.  Bds.  6 

Pen.  Con.Sk.Fd.Mt.  6 


1996 
1996 
1910 

1941 
1951 
1952 
1953 
1963 
1908 
1923 
1940 
1941 
1931 
1930 
1910 

1930 
1931 
1940 
1990 
1911 
19  SO 
1927 
1917 
1934 

1926 

1990 
1990 

937 
1903 
1904 
1906 

1920 


Olosne 
Prices. 


« 
134,000 
626,000 
748,860 
1,048,390 
1,791,400 
836,200 


1928,100 


1996ll''34  4! 
16961  874  8j 


192S' 


921,800 

1,990,600 

876,970 

688,260 

2';?,600 
670,000 
200,000 
1,053,200 
499,600 


700,000 
1,200,000 
I  2,238,226 
I  1,889,200 
i  x00,000 
'  1,E72,4C0 
I  160,100 
216,400 


Do  Gold  Bonds  . .  44 

DoEq.  Trust  ....  4 

Do  Cons.  Mort.  ..  4 
Pcnnsyl.Co.  IstMt.  44 
Phil.  4  Bead.  Ext. 

Imp 4 

Pitts.  Cin.4c.G.Bds.  44 
Pitts.,       Cleveland 

ToledoGoldBda  6 
Reading  Co.  &  Phil. 

and  Reading  Gld. 

Bonds,  1897 4 

StLoui84S.W.lstMt  4 

Do  2nd  Mort 4 

St.Louis  Bdg.lstMt.  7 
St.  Paul,  Minn.,  and 

Maui.  Cons.  Mort.  44 

Do  Cons 6 

Southrn.Rly.lstCon  6 

Do  E.  Tennessee  5 
South  Pacific  IstMt.  6 
Term. Rd. Assn. ofSt. 

Louis  60-yr.lstMt.  44 
Texas4Par.lstMort.  6 

Do  2nd  Mort 6 

Union  PacihclstRId 

iLnd.  OrantBds.  4 
Wabash  1st  Mort...  5 
WestPenn.GoldBda  4 
West  Shore  Guar...  4 

Btfeliho  Bonds,  4c. 


117  22 
94  96 
74  76 

112  17 

110  16 
101  6 
lOfl  10 
107  9 
105  6 
120  30 
107  12 

109  13 
112  17 
123  28 
119  21 

110  16 

132  37 

110  14 
101  3 

111  13 
77  79 
21  22 

107  P 

lii  is 

03  6 
65  97 
68  70 

1C7  II 
110  16 

108  13 
104  7 

145  50 

143  48 

IC6  '9 
135  40 
127  30 
106  7 
684  9* 
102  4" 
102  7 
1905'112  17 
1913  112  16 
19141102  7 
19431112  17 
19211116  20 


1939 
1992 
1931 
1934 
1997 
2047 
1927 
1910 


RAILWAYS. 

Fobbion  Railwais— Con. 


Present  i  . 
Amount  — 
or  Jjo.   0, 


Name 


£ 

9,660,000  100  b.  Ayres  Gt.  Southn. 
3,5  '2,000  10  Do  Preference,  6  %  . . . 
4,517,300  100:  Do  4  %  Deb.  Stock  . . . 
110,000100  3.  Ayrea  Northern,  L. 
5  %  Mort.  Deb.  Stk 
1,000,000  100  -1.  Ayres  4  P.  7  %  Pref. . 
2,360,000  lOOj    Do  4  %  Deb.  Stock  . 

l,6OO,O00llOCi    Do44%2nrt    

4,605,320  lOOiB.  Ayres  4  R.  Ord.  Stk 


33,209 

116,269 

3,461,833 

26,000 


Do  7  %  Pref.  Shares  . . 

Do  Sunchales  Rxt.  Shrs 

Do  4  %  Deb.  Stock  .... 
B.  Ayres  4  Va!  Traoadne 
Rly.,L.,7%Pref.... 
B.  Ayres  Western  

Do  Deferred  

Do  Preferred 

Do4%Deb 

Campos  and  Carangola 

gtd., 64% 

Cent.  Argentine,  L 

"Doty.  Debenture  Stk 
Centra]  Bahia  

Do  6  ^  Deb.  Stock  .... 

Do  Deb.  Buds.,  6%  ... 
Cent.  Uruguay  East  Ext 

Do  6  %  Deb.  Stock  .... 
Cent.  Uruguay  N.  Eit 

Do  6  %  Deb.  Stock  . . 

DoUrugy  of  M.  Video  L 


360,000 
100,000;  lO 

,30,000'  10 

4,213,365  100 

248,300  100 
t 
6,71<,730  100 

443,805  100 

610,460  100 

«46,600  100 

215,340  lOr 
■/0,000!  10 

453,400  100 

100,000'  10 

627,150 100 
2,000,000  100 

826,600  lOO'Cen.  Perr6%D"eb.  Stk. 


Closng 
c*ric«B. 


21,250'  20 

224,5(0  lOf 

6,000  100 

710,000  100 

629,827  100 

660,000    20 

400,000  100 

l,f92,O85100 

2,749,671100 

119,993'  10 

66E,0:c  100 

216,600  IOC 

I. 


16,447;  20 


Cond.d'Eu,  L.  Ord, 
Do  Debs.,  54%  .... 

Cordoba  and  Roaario    . 
Do  4  %  Ist  Deb.  Stock 
Do  6  %  2nd         do 

Cordoba  Cent.  (L.),  Pref 
Do  6  %  Deb 


Do4%beb.  Cen't.N'.  Sec 
Do  In  _  -    -      - 


ncome  Deb.  Stock 

Costa  Rica 

Do  1st  Mort.  Debt.,  6/ 
Donna  Ther.Chrstna.,L , 
Dels.  Red., 64%  ... 
Do77.Prefl 


,61  5? 
36  38 
154164 

08  10 
125  27 
'.ri  3 
94;<'54 
78  79 
17  18 
15  164 
07  8 

10  ;cs 

11412 
8  8- 
13113J 
084  94 

63  65 
1144155 
162  64 
44  46 
81  83 
96  98 

6i7 
112  14 

4  44 
106  8 
78  80 
159  42 

6i7i 
31  94 
39  41 
90  92 
80  82 
80  82 
118  20 
89  91 
4ii604 

21  4 
106    8 


82  84 
31  3J 
42  44 

,  _,      ,  18  184 

16,000   20  Gt.W.  of  Brazil,  L.,g.7%l    7    8 


668,000  100  East  Argentine,  L.,Stk. 


1929 


Alanama  Gt.  Sthrn.  6 

Do  Gen.  Mort.  ..  5 
Ala.,N.0.Tei.4c.Db  6 

Do  2nd  Debens. . . 
AIleghenyVal.Guar. 
./VtlanticlstLesd.Ln. 

Bt.Trst.,4%Mt.Db  4 
Baltimore  4  Ohio. 

Do    

Chic.4Altn.Con.Mt.  6 
CbicSt.  P.4K.Stg. 

Prio     :. 

Eastn.RlyofMasa..  6 
IlIinoisCen.sk  Fnd.  5 

Do    6 

Do  Bonds 3i 

Do  1st  Mort.  ...    4 
599,200lLoui3  4  Nash.  M.  0 

4  L.  div 6 

Do  Memp.4  0hlo..7 
Mexican  Int.  Bird  44 
Mexican  (A  Certs. 
National  IB  C>rts. 
N.  Kurk4  0an,  Bd«.6 
New  York  Cent.  Mt.  6 
N.Y.,Penns.40hioEq6 
North CeiiD. Con. Mt  6 


105  10 
118  22 


90  91 
96100 


143  48 


117  ro 

140  45 
1994]  HO  13 
1938ll08  12 
19181110  30 

1939114  18 
2000  115  20 
2000!  63  67 

1947  107  9 
I939I1I6  20 
1928  108  13 


1902 
1910 
1903 


1906 
1903 
1906 
1950 
1951 


110  13 
lo7  9 
1:0  12 
89  61 
132  36 

103  6 


306,250  100 
177,000  100 
600,000  100 

736,392  100 

•69,469  100 
4t  0,000  100 

36,000  10 
370,000  100 
134,400  20 
600,321'  to 
1,330,000  Sk 

40,000  20 
2f5.0C0jnr 

40,000  100 


Do  6  %  Debenture  Stkl  97  9) 

Do  6  %  Exten.  Deb.  Stkl  84  86 
Interoceanic  of  Mexico, 
4  %  Debenture  Stock 

Do7%.\Deb 

Do  7  7.  B  Deb 

Do  Prior  Liei-,  6% 

La  Guaira  &  Caracas 

Do  6  %  Debenture  Stk 


2,264,720  100 

2,654,100  100 

1,011  960  100 

2,000,000  100 

1,000,000  100 

600,000   10 

1,179,462  100 

60,000  20 

533,200  I0( 

342,800  IOC 


Lemb,-Czern.-Ja88y,g.  6% 

Leopoldina,  Shares 

Do  Deb.  Stock,  4%.. . 

Lima,  Limited 

Man  I '  Prior  Lien,  6  %. 

Matanzas  and  Sabanitla 

Bonds  Reel  ,  7  %  ... 

Mexican,  Limited 


Do  lat  Preference  8  % 


Do  2nd  do  6  % 

Do  6  %  Perr.  Deb.  Stk 
Mex.  Sthrn.  Ord.  Stk.  6% 
Midland  Uruguay  (L.)  . . 

Do  Debenture  Stock  . . 
Minas  4  Rio,  L.,  Ord.  . . 

Do  Debs, 6% 

Mogyana   (Brazil)  Deb. 

Bond',  57 

1,741,100  IOC  Moscow-Jaroslaw.gtd.57 

CO  A91      nn    .7 .-    .  : .    r,_    .l 


106  10 

103  8 
115  £0 

104  6 
106  10 
,0(1  5 
115  2j 


22,671   20 

8,'02  20 
12,500  20 
94,369  10 
71,241  10 
71,241  10 
1,616,600 100 
40,000  10 
40,000  10 
681,610100 


Namur  4  Liege  1  By  the 
gtd.  14f.  p.  an.  J-  Belgian 
Do  g.  6  %  nref.  J  Govmt. 

Natal  and  Nova  Cruz  Prf 


1C2  6 
lOo  10 
97102 
66  68 
124134 
1904  1C7  11 
19031 105  9 
19081  99103 
190411(0    6 


300,264      IloBAnnulHes  9/1   £8  30    1*2,316,000  Chic.  Burl.  4  Qi 

.S^'S,^  *"■""■, .'■"','»"  ""I ♦*''•  "     "26111000      DolNeura.slTa 

••*J.«*     Iio3  7,plu8  4  sur.npft     ;116  19    '4,000,000  Chic, Mil., 4St 


8.600,000  Jthu.   Mahriitta,  L.  Ji  X 
,...,„      .  and  1  nH  earnings . .      IllS  17 

Ut4.60C     Do  Deb.  Stock 4   116  10 

966,0OC  Sthr.  Punjab,  L 101    6 

600,000     Dohed.Deb.  Stock  ..34'KO    4 
8,000,000  Nizam's  State— Ouar.  ..  6  (124  28 

;5i'595     V"  Mortgage  Deb 4  1IC6  10 

46J,2CC     Do  Regd.    . . 

800,000  West  of  India  Portugw:  6 

660,00',    Do  Debenture  Stock.   6 


1,600,000' 
•6,680,000- 

1,360,000 

26,340,000 
j  1,300,000 


BbITHH  POMlMlollg. 

i.Mv.MA'iAtianuc  4  htUi.-\tmx\t. 

Otd.  Ist  Mt.  Bonds  ..  6  '181  24 
eO,13C  Bnllalo4L.HuroD*10  h.6/3i  13113} 
W7,60C     Do  IstMt.  Perp.  Bds.  64,142  46 

1  JSf'J^  .. '"'  H""<ls,  2nd  Mort.    64  142  46 

>.U1,7(«  .jilkary  4  KdinoDton  Itt 

Mortgage  Honda 6 

216,20C  Canada  Central  1st  Mt. .  6 
660,00.  Canadian  Pac.  |10O  Sba.  8 

8,C2C,O0C     Do  Non-cum.  Pref.  . .  4 


uincy  6    1691  102    6 

a  Ext)  4      ..    113  18 

.     -tPauI  ' 

letMt.S.W.Div.  6    1909|i20  26 

DoLaCro»»4I;ay  6    1910  117  23 

Do  Hastings  and      \       \ 

Dakota  1st  Mori  7  1910  130  35 
PoChic.4L.8.1stM  0  1621  i£0  ,3 
DoUiic.4P  l.tM6  1621121  26 

,  Do  Wisconsin  and 

104    8  Minn.  1st  Mort.  6 

£6  61      4,748,000     Do  Termnl.  Mort   5 
U7  12    £3  476,1100     Do  Gen.  Mt.  "A     4 

l*l,628,0CC  Chicago  4  Tomah  . .  0 

16,666,00(  Chic.  St  Lou.  4  N.O.  6 
45,623,000  Chic.  E    \.  k  Pac, 
I  (;en.  Molt, 

S,0CO,0CC  Clevel«Dd,Clnn.,*c. 

Cairo   Div 4 

4,000,000     Do  Mich.  Div....  4 

t,860,C0C  Colorado  Mid.  l»l..  2 

,28,660,000  i^en.SU.U.lCon.lllt.  4 

f6  70    1  6,I0J,6a     Do  Imp.  Mort....  6 

100    2    "1,972,000  Del. 0.11. 4Mll.Bds.  6    ., 

1004  14  |'2,e76,60C     Vo  Con.  Mortgage  6    1918  106  10 
1IO2    3    I  •  Currency. 


1921  120  S6 
1914  116  20 
1989  112  16 
11906  lib  15 
1661  127  32 


.  4  ,1988  108  12 

1939,  96  9) 
19911  06100 
1947  60  65 
1IU6  1C2  4 
1928  107  9 
1918.110  15 


2,781, 600il'eiiii.iylv.  Gen.  Mrt!  6  iioi'iiii'ps  97 
4,693,200|    Doc/on.Sk.Kd.Mt.?  ''"'"i'^^  " 


1,000,0001    Do  Cons.  Mort. 


»5,000,000!?hil.  4  Erie  Gen.Mt' 6 
l,4C0,00o|Phll.  4  Read.   Gen! 

Consd.  Mortgaged 
3,000,000  St.  Paul,  Minn.,  and 
Mani.Mtg.  8criD4 
735,600  8.*N.Ala. Bds. Qua.; 
1,133,600  United  New  Jersej 
'       Oen.  Mort, 


19051113  15 
34119461106 


1980]  37  42 


1903  106    8 


Nitrate  Hallways,  Lim 

Do  Preferred  Con 

Do  Deferred  Con 

Do  1st  Mort.  Bonds,  67 
N.-E.  of  Uruguay,  L.,Ord 

Do77  Pref 

N.-W.  of  Uruguay,  L.,6%1 

Ist  Pref.,  4c 

262,118  100     Do  6  %  2nd  Pl-oference 

398,000  100     Do  6  7.  Deb.  Stock,  4c. 

3,067,633   2(  Northern  ot  France,  i  ,: 

1,600,000  IOC  N.  of  S.  African  Repuu 

Guar.  4  7    

605,722  20  Northern      of      Spam, 

I  Priorit',  37 

44,697   20  Ottoman  (Smyr.  to  Aidin) 

{  IOC      Do67 

709600'  ^^      Do  AsantngiSeialkenv 

V  IOC  Do  Non  -  Assenting  V; 
3'A200lOf  Do  Kuyuiak  Deb  .,6/ 
89,800 10(      DoSeraikeorEHensn. 

Deb  ,f>  /,     

176,000  IOC     Do  TIreh  Kxten.  Debs., 

;  57    

1,099,9I010C      Dolli8f,67  

3,161,360  100  Ottoman    "t     Anatolia 

Red.  67 

2,25*,320  lOf  Ottoman,   timyrna,  and 

CassabsUly.andBxt  •/ 

4,376,029   20  Pari- Lvon.  and  Med  (F. 

Ancieiine)37  

266,000, 1. j.  Piraeus,  Atnen..,  &c.  Ist 

Mor'.  07    

173,414  100  Porto  Aiegro.  4c.  Deb.  St 
1,200,000100  Itecife  &  Sao  Fran.  L.  gtd 

76,000   lolHIoOiaroB.  Paulo 

600,000  100!    Do  6  7.  Deb.  Stock  .... 


934  44 
60  92 
63  60 
101  3 
7  74 
104  6 
231  44 
44  4i 

85  86 
31  3J 

106    8 

101  4 
204  1 

86  87 
33  35 

146  48 
25  27 
12  14 
63  65 
11  lis 

101    3 


12  13 
27  29 

6    6 

71  7i 

5    54 

1  U 
92  96      . 

14  144  rf 

16  164 


17  19 
6  10 

84  87 
I84I8J 

8)  91 

9(104 
10411} 
1C4    7 

104  7 
114  7 
93102 


86  90 
83  67 


93101 


18  184 


Royal  Sardinian 

Do  Preference 

Do  A  i7     

DoB3,,  ..     

Royal  Trans.Africaa  1st 

Mort.  Bm'Is,  67  .     |  57  61 
San  Paulo  I  Brai  )  L 30  31 

Do  64  %  Debenture  Stkl  138  40 


01  3 
74  78 
63  65 
2J4  44 
129  31 
UJ121 
12,13 
12  13 
12  13 


2,200.000 
S'O.OOr 
1,666,606 
1,656,500 
22,500 
90,000 
13,600 
60,000 
11,260 


20  A1«B0»»,   L 

1001     Do  Debs.  red.  19],»,  6  7 
100  Alciiy  and  Gandia,  Debs' 

Red.,  6,      .   . 
100  Antofagas  (onlll)  »Bollv 
'001     Do  Delmntnrn,  I  •/. 
100  Argntne.  O.  Wt.  Deb.  Stk'uo 

iOOi     Do  znd  Deb  stock '91 

20  Arlca  and  Tacna i    1 

20  Bahia  4  San  Francisco..!  9 
201  Do  TIniho  Branch....  6  6) 
3'Bllbao  R.  4  Cant.  HI.,  LI  £4  6' 
20  Brazil  Great  Southern  . .  i    I,  2 


23  26 

07  69 

99IC1 

2 

3 

li 


732,118   20lSouth  Austrian 
3,168,298,  ad    DoOlillg.  Red.  3  7, 
69. ,729,  ill. I    Do  18?1  iSeiles  Xl  3 

l!l  .iouth  Italiau  Obllg.  Red. 

37 

30,000'  20S.Bra<IIH.G.doSul7%8U 
1,002,514  100  Do  6  7.  Ueb.  Btk, 
383,832  lOOHwedlsh Cent. L., Deb. Dk 
816,100!i00  Do  6  7.  rreference 
lOO.OOOl    6  Taltal,  L.,  Ordinary 


1,3I0,60j!  lOi, 

■6,767;  Si 

14,CO0   10 
3,351,997   20 


United  of  the   Ifavatis 
Irrd.  l>.I..SIocko/. 

West  Flanders 

Do  64  7;  Preference 

Western  of  France  Ohlig. 
Red.  47; 


64  7 
13(14 
13<141 

ui.n 

7J84 

83  66 

102    4 

97  94 

2i3 

no  12 
19  21 

161 104 
18  184 
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BAILWATS. 

FoBiioR  Railwits— Con. 


PreBentj  - 

Amount'  H 

or  Ko.  f  ft* 


e26,30C!  .00 


l,OCfl,0(X)|  IOC 
3S5,8C0'lCC 


!]0,9£8  20 


>'ame. 


^loing 
fPrlces. 


VVstn.  of  Buenos  Ayrei' 

Bonds  65;  il06    7 

DoMort  Bonds  6  :<  ..120  22 
West-,  of  Haiana  MortJ 

Dobs.6^ (106    8 

Z»'ri»  &  Hnelva  Bds.  5^   2i  }i 


BBEWEEIES,  ftc— Con. 


BANKS. 


II 


Bhn. 
100,000 

eo.ooo 
ioo.ooo 

S9,970 

80,000 

60.000 

84,000 

4C,C00 

30,000 

20,0C0 

SO.OOOi  11 

12.665   6 

97,603     ( 


2W,000 

60,000  8i 

100,000  i' 

60,000  7 

«.n,[)00  6 

ICO  000,  16 

w.OOO  10 

ioo.ooo!  6 

40,000  6 
80,000l76/p 


014 


600,000 
99,800 
»l,000 

12.620 
256,000 

76,000 
100,000 

40,000 
145,000 

60,000 

70,000 

30,000 
140,000 

80.000 

176,192 
120,000 
25,000 
76,000 
lOC.OOO 

160,000 
200,000 
100,000 
60,000 


Nam*. 


SO  ;  EW 


I 


Agra,  Limited 
Anglo-Argntne.L 

Anplo-Au8trJaD.. 
Ansrlo-Ca'jfor.,  T, 
Anfrlo-Kg:yii(n.,L 
Arel'^-Foreipn,  I. 
,r>ankof  Afrfca.L 
Bk.  of  AuBtrl'aRia 
Bk.of  B.CoUimb 
B.ofB.N.Amerca 
Bank  of  Epypt 
Bk.  of  Mauritius 
B.  of  N.  8.  Wales 
B.  of  N.  Zealand 

Guar.  Block 
Bk.  of  Roumania 
Bank  ofTaraiiaca 

and  London   . . 
B.  Inter.de  Paris 
Brit.ofS.Ainerica 
Cap.  &  Counties 
Chartd.  of  India^ 

AusM.,  &Cbina 

Colonial   

Qer.Bk.ofLon.,L 
B)Honc;Kn&Shan 
Imperl.  Ottonian 
InH'trl.  of  Persia 
International  Bk 

of  London,  L.. 
Ionian,    Limited 
Ifli^lLloydsBank.L.. 


6 
7 

IZOfl 


IE 


3  3* 
(i6i 
12    3 

ni?i 
H  n 

7*  8, 

40  1 60  62 
20  jiajlQi 
60   62  64 

ma 


Name. 


United  States  Brewing 

Wa)ker(P.  W.  and  Son)    ., 
Watney,  Comlie,  Roid  &  Co., 

Liniitcd,  Ordinary    

I>o  Dciferred  Ordinary — 

llo  5  Z  cum  1st  Pret 

StlilCO      IioSi^.lstPclj 


Closng 
Prices. 


6    7 
12i  3 

f!  lA 
Irts  1% 

u  n 

102  104 


INSURANCE  COMPANIES. 


IS 
gs 


J- 


8tl!!l00 


40,000 
!16,000{  21 
61,000:  ICfl 
68,488  19 
40,000'  10 
40,000|  16 
60,000  6 
760,000  4 
110,000  llj 


Lou.&Braxiln.  L 
L(n.&  County,  L 
Lon.&  Hansentic 
Lon.  k  Prov.  L... 
Lon.S E. Plate, L  26 
Lon  .&  San  Fran  L  ' 
Lon.  &  B.-Wst.,  L 
Lon.  A  West.,  L 
Lon.  Bk.of  Mex. 

&8.  America,  L 
Lon.  City  &  Mid. 
Lon  Jut.  Stk.,  L 
Lon.,  Paris  &Am. 
Merchant,  Ltd... 
Metrop.  of  £ng. 

feWales  

National 

0  psN.  of  Mexico 
Nat.of  N.Zea.,L 
National   of   the 

8.  A.  Bepublic 
Nat.Pro.ofEng,L 

Do  

North-Eastem  . . 


9  9j 
40^4:^ 

101  4 
7  8 

nn 

24  6 
lOilli 
39  40 

38  9 
4  4i 
11  12 
63  64 
12il23 
3i  4 


60 
60 
tlOO 

n 


Parr 
Prov.  of  Irel.,  L 
Standof8.Afr.,L 
Un.  of  Austr.,  L 
DoIna.8tk.DptB 


Union  of  Lond.,L' 100 


16  12*  34 
25  ;16iieJ 

8  ,:-3»34J 
10  a9i20i 
20  !1C8«9J 
10  111  12 

5  I21i  2i 
"54  5 
3j  41 


77i  ai 
64i6j 

63i  4J 
n  8 
23  5 
2i    i 

16  6 
2U22i 
14  14! 

n  i 


I4i  Ei 
10i£5  6 
12  63  4 
6  Il5i  6i 
20  |91i  2: 
12i  29  30 
26  68  70 
26  \ll  a 
100  1101103 
15^139  40 


BEEWEBIES     AND 
DISTILLEKIES. 


t-tk 
10 
10 
btk 
«tk 
Stk 

10 

Btk 

Btt 
fltii 
Stk 
.'J 
'0 

etk 

5 

10 

Btk 

Btk 

Btk 

10 

10 

t 

6 

6U 

Btk 

bU 

6 

100 

Btk 

26 
10 

to 

10 

;0 
10 
B-k 
10 
IC 

« 

4 

10 

10 

BU 

1 

Ftk 

10 
10 
10 
10 
20 
20 
10 
10  . 


100 
10 
10 
100 
100 
100 
10 
lOO 
2i 
100 
100 
100 
lU 
'0 
ICO 

6 
10 
100 
100 
IW 
10 
10 
6 
6 
1C« 

too 

100 

6 

lOO 

100 

17 
6 
iO 
10 
10 
10 
100 
10 
10 
4 
4 
10 
10 
100 

1 

100 
10 

10 
10 

10 
12 
20 
10 
10 


Closng 

Prices. 

143  46 

10  m 

IC  IDs 

1!0  62 

114  16 

101  3 

lot  li 

lU  6 

i  1 

140  43 

liO  22 

ICl  0 

40  42 

17  18 

AII»onp,8..t  Rons.Pret.Ord. 

Do  Deferred  Ord 

Do  Nc.  22,001  to  110,0:0... 

Do  Preference    

Do  4}  "f  Debenture  Stock 

Do3iri)eli.  Stk 

Barclay,  Perkins  s  Co.,  L. 

DoiiX  Del).  Stock 

Barrett's  Brewery,  4c 

B*s«, Rat ciifT,  6 %  ^'reference 

I)o«*  X  Mi'rt.  Del' 

Do3i/:  BMort.Dilj.  Stk. 
Bristol    Brewery,  itlrd.  . 

Oforges  A  Co..  L  16  %  Pref 
Charnnpton  ai  d  f'n.,  3^  % 

Mort.  Deb.  Stock  IC3    6 

ObeiteDliauiBrewery,L..Ord     6    7 

Chicago  Breweries   1^  2 

City  of  Lon.  Brewery  L.  Ord  1£6  201 

Do  6  %  Preference 128  32 

Do  4^  Dclwntnre 109  11 

Daniell  48ou»BrBWB.L.0rd  8  9 
Dlttillers,  Limited,  Shares  21  3 
Dublin  Dihtillers  i  U 

Do  6%  Preference 34  4 

Qulnness,  A.  Son  k  Co.,  L., 

Ordinary  673  690 

Do  6  J;  Preference 184  88 

Do  6  7.  Debenture  Stock  118  20 
Hodgson's  Kingston  Brew.L  ICjlU 

Do  6  %  Debentures  113  16 

(nd.  Coope  k  Co.,  L.,  41  % 

Deb.  fctock  114  16 

Lion  Brewery,  Limited 44  47 

DoKew ;6il64 

Do  Perp.  ty.  Preferen  ;e. .   29  31 
lliuicheitcrBrew'ry,L.,Ord   18    9 

Do  7  %  Preference 16416 

Men  s  Limited 12il3| 

D-)  4  7  Deb.  Stock  red 106    8 

Naioer  «  Cotlyer  s,  L.,  Ord  33  36 

Do6/'.Preferen» )oil6 

New  WesLMitusL«r  Brewy.,L     9sl0 

D,  6%  Pielel-nce tj  61 

Nortbniptn.  Brew  ry,L.,Ord  18    9 

Do  Preference  7  >.  14)  6  i 

Do  6  %  Debentuie  Stock.    127    9 
NottlDgnam  Brewery,  Llm.I 

6 /;  Preference    |      j  11 

E"  6  li  Mort.  Ileh  Stock  107  10 

St.  Psuli  Breweries.L.,  Ord  »    10 

Do  Preference V.    2 

dhowell's Brewery  L.,  Ord..  lb    7 

Do  7  X  Preference 171    J 

Smlth.Oarrett  *  Ca.,L., '  Td  22  S4 

Do       do    Preference    . .  ',!2  24 

Tbrelfall  >  Brewery,  L.,  Ord  44  46 

Xn>  Preference 16  16 


S60,000 
10,000 
24,000 
67,000 

100,000 
20,000 
60,000 
3,182 

336,736 
76,000 
10,000 
10,000 

201,000 
60,000 
37,600 
67,000 

136,493 
60,000 

100,000 
60,000 

160,000 

20,000 
89,  ai 
245,640 
49,6261 
35,862 
85,100 
10,000 
100,000 


% 
8/  p.s. 

8 
24/ p.s 
2S 
4 
15 
30 

10 

17J 

15 

8 

25 

♦  5 

20 

H 

«36 

6 

4i 

6/6  p.s 

14/6P8 

90 
6 
20 
2« 
17i 
10 


I, 


40,000  40/ p.s 
60,000     10 
50,000*      6 

110,OOO'30/p.s 
30,000     SO 
11,000 
40,000 

136,000 


100,000 
63,776 
100,000 
200,000 
689,220i 
126,234 


41J 
20 
5 
n2i 
36 
20 
50 
14 
63* 


Alliance  Assure; 
Alliance  Mar..  L|100 
Atlas  Fire  k  Lf,  60 
Br.iFr.Mar.,Li  20 
Brit.  Law Fire.LI  10 
Cler.,Med.4Gn|  26 
Commer.  Union   50 

County  Fire 100 

Eagle  1    6 

Emi)loyers' Liab'  10 
Equity  and  Law  100 

General 

Guardian  F.  4  L 
Imperial  LIm  , . 
Imperial  Life  . . 
Innenmity  Mar 

Lancashire   

Law  Fire  

Law  0t.4Trjst 

Law  Life   

Law  Union  and 

Crown 

Legal  4  Gen^  L 
Lion  Fire,  Ltd 
Liv.,  Lon.,Globe|8t. 

Do(i;annuity)!16S 

London  '  25  12, 

Lon.  4  Lane.  F.I  26   2; 
Lon.  4  Lane.  L. 
Lon.  and  Prov. 

Har.,  Limited 

Marine  

Maritime,  Ltd.. 
Merchants'  M.  L 
N.  Brit.  4  Mercl 

Northern  

Norwich  U.Fire 
Ocean  Marine . . 

Palatine 

Pelican  

Phcenix 

Railway  Passngr 

Rock  Life 

Royal  Exchange 
Royal  Insurance 
Sun  Fire 


10 


10      i 

49  6i 
Z8j  % 

22  3 

„i  1*  2 
2i:I6il7i 
1,2),  34 
2C6  10 
A  A 
2i  3i 

23  4 
14  6 
ICl  i 
27    8 

6  i 
114  2 

4  4: 
17    8 

14  2 
23    4 


COHHERCIAL,  INDUSTRIAL,  &c 


240.000  8/6  p.s 
48,00C|7/6p.B,Sun  Life 

100.0001  26    |Thames4Mer.H 

46,00020:  p.s. Union 

40,6401    16    lUnion,  Mar.,  L 

6,000'    21j  lUniversal  Life.. 


^3i 


H  i 

16    7 

I 
iii4 

--  £7 
16  7 
7    74 

ill 

41    2 
i 
i  3 
40 


;9 

10  79  .. 
12  121  24 
24    8i  9i 

2  2i  23 

1  2i31 
6  40H14 

2  ml 

100  3>5  66 

3  SC4  I.> 

lo/jioi  ij 

7413    4 

2  SJ  lOj 
424    6 

24  8i  8i 
12*28  29 


*  Excluding  periodical  cash  bonuses. 

CANALS  AND  DOCKS. 


Name. 


Closng 
Prices. 


3 
10 

1 

1 
Stk 
10 

1 

1 
Stk 
16 

1 
15 
Stk 
Stk 

Stk 
10 

6 

1 
10 

6 
10 
10 
10 
100 
10 

1 

6 
Stk 
10 
10 

6 

10 
20 

5 

1 

Stk 
10 
10 

6 
10 
10 
Stk 

1 

6 

H 

4 
10 
10 
10 

1 

10 
stk 

5 
16 
26 
100 

7 

6 

1 

1 

1 

1 

1 
Stk 

6 

6 

10 
10 


100  I  Birmingham  Canal  ;]36  39 

100  jEast  and  'West  India  Dock'  16  18 

100       Do  4  %  Pref.  Stock    |  68  73 

100      Do  3 '?  Cons.  Deb 183  86 

100  |G-.»nd  Junction  Canal    Il46  49 

100  iLeeds  aud  Liverpool  Canall  66  68 
100  |Loud.4Bt  Katharine  Docks'  49  61 

100      Do4i%Pref 1132  35 

100  I    Do  44  %  New  Preference. .  '129  32 
ICO  j    Do4i%  _  ....1127  30 

100  I    Do  Debenture  Stock,  4Zll28  3D 
10  [Mancli.  Shin  Canal.  Pref. . .  I    2J  JJ 

100  I    Do  34%  Mort.  Dels '—    " 

100  MillwallDock    

100      Do  Prefereice,  44  % 

100      Do  5%  Ptip.  Preference. 

100      Do6%Deb.,,tureStock 

—     10  Newhsven  Harbour  4%Gtdi  13    4 

Stk  lOO  North  Metropol.  Canal,  4c.  I  68  70 
20  I  20  [Sues  Canal  Shares 140  43 

Stk  100   Surrey  Com.  Dock,  Ord...  Il44  47 


.106  7 
.  I  28  31 
.11(0  3 
. i;5  28 
.142    6 


COMMERCIAL,  INDUSTBLAL,  &c 

1  I    1  I  Aerated  Bread  Limited....]  14415 

1;    1   Aluminium 'L.I.  "A" 31  3J 

...I  i  .1  Armstrong,  Sir  W.  G.  4  Co.!  4  44 
Stk]100  lArtzns,  Lab.4Qn.Dwell.Lil26  31 
StkjlOO  I    1)0  44 '/Preference,  1879..!  I  £7  32 

dtk  llCO       Do  4 J  ;;  do,  1E84 Il27  32 

10     '"  '■  ■  ----- 

10 

1 

1 

6 

1 

6 

1 

1 

6 
10 
10 

6 

6 
100 
10 


1 

10 

10 

Stk 

5 

6 

10 

100 

6 

1 

12 

10 

10 

Stk 

i 

I  10 
10 
10 
10 
10 
10 

1 

6 
1 


3 

10 

1 

1 

IOC 

10 

1 

1 

100 

11 
1 

104 

100 
100 

100 
10 
6 

1 

10 
6 
8 

U> 

10 
100 

10 

1 

6 

100 

10 

10 
6 

10 
20 

6 

1 

1 
100 
10 
10 

6 


E.  C.  Powder,  Limited  .... 
Kley  Brothers,  Limited  — 
F.nclish  Sewing  Cotton,  Ord 

Do  5  7  Cum.  Pref 

Do  4  %  1st  Mort.  Deb.  Stk. 

Field  (J.  C.  and.T.),  L 

FineCttn.Spln.&DWg.A.Ord 

Do  5;  Cum.  Pref 

Do  4%  1st  Mort.  Det.Stk. 
Fore  Street  Warehouse,  L 
Fordham,  W.  B.,  k  Son8,L. 
Foster,  Porter,  and  Co.,  L. . 
General  Hydraulic  Power,L 
Goldsbrough,  Mort  4  Cc,  L 
A  Deb.  Stock  . . 

Do  B  Inc.  Stock. . 
Gordon  Hotels,  Ord         -  _ 
Harrison,  Barber  4  Co.,  L 

Harrod's  Stores,  L,  Ord 

Henry  (A.  and  6.  and  Co.),  L 
Home  4  Col.  Stores,  L,  Pref 
Hornsby  (Richd.,  4  8ons),L 
Hotchkiss  Ordnance,  L 

Do  7  5;  Preference 

Do  6  %  Mortgage  Debs    . . 
Howard  and  Bullough,  L . . 

Humber  and  Co.,  L 

Imperial  Russian  Cotton  . . 
Inipd.  Industrial Dwellg.,L 
Improved  Wood  Pavemt.,L 
Intt.  Rub.,Gut.  Perc,  4c.,  L 
Intmatnl.  TeaCos.Stores,L 

6%  Pref 

Lever  Bros.,  L,  5  %  Pref.  .. 
Liebig's  Extract  of  Meat,  L 
Linoleum  Manufacturlng,L 
Linton,  Limited 

Do  6%  Cum.  Pref.... 

Do  4%  Deb.  Stock... 
Lister  aud  Co.,  L,  Ord 

Do  6  %  Cum.  Pref . 
London  Pavilion    Limited 


Cloang 
Prices. 


4      t 
31    3 

HiH 
14  U 

103  6 
104114 
M  2 
li  li 

104  7 
83  fl 
It  2 

14  6 
2:8  68 

59  66 
11  14 
17  8 
3i4i 
3134 
114  2 
U  4 
7iei 


FINANCIAL.  LAND,  AND 
INVESTMENT.— Con. 


Stk  ICO 

I      1 

Stk  ,'100 

6  I     6 


10  Assam  Itall.  &  Trad.,  Pret.A 
10  I  Australian  Pastoral 

1  'Biiku  Russian  I'i'trl.,  L.,Or. 

1       Do  55;,  Cum.  Prel 

6  Bell,  H.,  and  Co..  Limited.. 

1   Bell  8  Asbestos,  Limited   .. 

6  I  Bodega,  Limited  

1  IBovrfi,  Ord 

I      Doief 

1      Do  64  5;  Cum.  Pref 

6  Brooke,  Bond  and  Co.,  L  . . 
10  'Bruniier,  Mond,  and  Co.,  L 
10  1    Do  7  %  Preference 

6  'Bryant  anil  May,  Limited 

6  'Buckuall  |II.  and  Sous,  L.) 
100  iCantaieira  Water  6  "A  Deb.. 

9  iCasseli  and  Co.,  Limited  . . 
100  llOO  ICatalinas  iVare.,  6  %  Debi. . 
iofB.A. 


100  llOO  Cent.  Prod.  Market 


12  iCIty  Offices,  Limited 
U  I  City  of  LoDd.  Real  Property 
100  I  Do  3)  %  Debenture  Stock 
10  {City  of  Santos  Inpte.,  L  . . 
6  'Cie.  Genl.  des  \sphalt.  L  .. 


U  12 
7  8 

14   U 

A  91 


«« 
i 


174 184 
46  47 
174  , 
16116i 

68  64 
100  3 
11  2 
69  61 
95  67 

7i  61 
24,  6. 
107  10 

941C4 

6  6 


24  Lond.  Prod.  Clear.  House,  L 
McEwan  (James  4  Co.),  L 
Metrop.  DwlingB  Assoc, 4c. 

Milner's  Safe,  Limited    

Moir,  John  and  Sons,  L 

Morris,  B.,  aud  Sons,  L 

National  Safe  Deposit,  L  . . 
Nelson  Brothers,  Limited.. 
Nobel  Dynamite  Trust,  L . . 
Pawsonsand  Le.ifs,  Limited 
Pears  (A.  aud  F.  Pears,  L) 

Do  Pref 

Do  6  %  Deb.  Stock 
Peek  Brs.  4Winch,64%CmPf 
Price's  Patent  Candle,  L  . . 
Rio  de  Janeiro  City  Imp.,  L 

Do  5%  Debentures  

RiodeJan.FlourMill8,4c.,L 
River  Plate  Fresh  If  L 
Roberts  J.  R.)  Stores,  L. 
Roberts  (T.  R.),  L,  Ord  . 

Do5°/,Pret 

Rotherham(J.)&  Co.,L.,Ord 

Do  6  %  Clmi.  Puf 

Do  4%  1st  Mort.  Deb.  Stk. 
Royal  Aquarium,  4c.,  L. .. . 

Do6%  Preference 

Royal  Niger  Co.,  C.  and  L. . 

Do  fully  paid  

Russian  Petrm.  and  Liquid 
Fuel,  Liuntfd,  Ord 

Do  64  %  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref .» 

Do  44  %  Dfb.  Stock 

Spencer,  Turner  and/  Ord. 

Boldero.L \i°/.vtt 

Spiers  and  Pond    

Do6%lstMort 

Spratt's  Patent,  Limited 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  &c.,  L.  . . 
United  Alkali,  L.,  Ord 

Do  Pref 

Do  6 :_  Jlort.  Dib.  Stock 
Unit.  Lim.,4c.,  Asphalte,  L 
Val  de  Travers  Asphalte,  L 
Waterlow4Sons,L-,Def.Ord 

Do  Pief.  Ord 


10 
100 

1 

5 

34 

4 
10 
10 

6 

1 
10 
00 

5 

16 
25 
100 

7 

6 

1 

1 

1 

1 

1 
100 

6 

6 

2 
10 

1 

1 
10 
10 
100 
6 
6 
10 
100 
5 
1 

12 
IC 
10 
100 
3 
10 
10 
10 
10 
10 
10 

1 

6 
1 


101  6 
61  66 
h  ft 
64  74 
130  35 
17  8 
21    2 

HI 
121  2i 
81  6 
144154 
24    21 

lAfk 
.C9  11 

6  7 
94  104 

64  74 

\  2* 
105  1C7 
2124 
941c; 
3141 

3  3j 
44  5 

16  7 
bi  7i 
U  14 

12J  3 

123  27 

61I  61 

39  41 
8    9 

81  83 
74  8 

4  44 

1  11 

2  21 
Ull 

It*  tl 
lA  ft 
104  1U6 
34  4 
54  6 
34  4 
IB  20 


10 

6 

10 
Stk 
Stk 
Stk 

20 

io 

10 
10 
20 
20 
61 

Stk 
10 

Stk 

Stk 
26 


Name. 


Closng 
iPricef. 


R.  Plate  Trust,  Loan,  ftc 

A  Shares    

Do  B  Shares 

Scott.  American  Invest.,  L 


3«41 
31  3i 
3    3| 


100  [Scottish  Aust.    Invest.,  L  70  75 
100  I    Do  6  %  Gtd.  Preference  . .  131  36 

100  I    Do  6%  do       do    198  103 

20   South  Australian 48  61 

..    Stock  Exch.inge 34% Deb. '81    •■  •• 
1    Trust  4  Agcy.  _■  '  Austr.  L'    1     i 

10      Do       do  :  11   3 

10      Do6%Prefere:;ce  Shares.  Ill    i 

5  Trust  and  Loan  of  Canada    34  4 

3      Do  New j    li  !1 

21  Trustees,  Eiors.  4c.  Corp., L     11  1| 

100      Do4%  Irred.  Debs 108  11 

6  Union  Discount  of  Loud  ,  L  ICilOJ 
100  UnionMortgage  4  Agency  of 

Australia  (L.),  6%  Pref.   1116 

100       Do  4^  X  Irrc  i.  Deb.  Stock'  68  71 

Van  Diemen's  Land 17  19 


FINANCIAL— TRUSTS. 


Do  34%  Cum.  Pref. 

Waterlow  Bros.  4Layton,  L 

Do5%rref 

Weldons,  Limited    ....^... 

Do  6%  Cum.  Pref 

Welford  and  Sons,  Limited 
Welsbach  Incandescent 

Do  Deferred  Shares 

Do  Cum.  Pref 

Wlcken-3.  Pease  and  Co.  L. . 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


1  I   1 

6       6 

26  I  2I1 

Stk  1100 

5 

ij  stkUoo 

10  I    2 
26  I    2! 

1       1 
100  1100 


stk  1 100 
StkjlOO 
stk  100 
stk i 100 
tu  6 
btk  1 10(1 

8tk;iw 
7 1  1 

1' 

1  i 

1   ! 
1   1 


Ord. 


Coats,  J.  and  J' 

Do  6  X  Cum.  Pref  . . 

Do  44  2  Deb.  Stock 
Crystal  Palace,  I'refd 

Do  5  %  I'rcf.  block 

Do  32:,  iirstdo,  1896 1  91  93 

Do4^,  Bcconddo,  lt93 I  86  88 

Dalgety  4  00.,  Limited  ti  ti 

Do  4, '/  1  ired .  Deb.  Stock  j  liu    2 

Do  4/.  Irrea.  Deb. Stock..  110  12 


740  60 
17    8 

111  14 
64  66 
64  66 


Devaa.  Koutledge  4  Co..  L 
1    Itnnli.ppuiu.'i'yrtSACm.Oi-d 

1  >     111.  l)ci 

1  I    Hob'/,  Cum.  Pref 

I  lEaetniaus 

II  Do  8  ;;  Cuui.  Pref 


84  9 

J     I  '  26 

i    i  h<tk 
U  2*  Stk  ... 
10  iC,  ll»  iioo 


Anglo-French  Kxploratn.,  L 

Assets  Realization,  L 

Australian  Agricultural 

Do  44  %  Debenture  Stock 
AUB.  Id  t.  Land  4  Finance,  L 

Do  4  %  Debenture  Stock 
Biltish  4  American  Jlrt.,  L 
British  4  Austn.  T.  4  L.,  Ld 
Britisli  South  Africa  

Do  6%  Mort.  Debs.  Red.. . 
B.  Ayrfes  liarb. Works  Trust 

Canada  Company 

Debenture  Corporation,  L 

Do  Pref 

Do  4  ^.  Deb.  Stock 

Hudson's  Bay 

international  Financial,  L 
Land  4   ftlort.  of  Egypt,  L 

Do  6  7,  Mortgage  Deb 

Law  Debenture  Corptn.,  L 

Do  4  %  Perpet.  Deb 


London  4  8.  African  Exp.. . 
Natal  Laud,  4c.,  Limit  id  .. 

Do  8  /.  Preference 

National  Discount,  Limited 
N.Z.  Loan  4  Mer.  Agency.L 

4%  Prior  Lien 

N.  Zealand  Trust  4  Loan.  L 

Do  Preference 

Peel  River  Land,  4c   L, . 
Peruvian  Corpcratlon    . . 

Do4%  Pref 

DoeXBds 


3Aft 

81  m 

64  67 

'64'64 
109  11 

ill 

A  A 

1C4  6 
884  94 
30  34 
24  3 
Hi  li 
Its  11 
W  22 
U  i 
i  3i 
100  102 

nn 

114  IS 
164  6 
6j  74 
8  9 
ICJIU 

92  94 
2*2i 

21  23 

100    2 

24  3 

9,104 

45    6 


Stk 
Stk 
Stk 
stk 
stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
100 
100 
Stk 
Stk 
Stk 
20 
100 
Stk 
Stk 
Stk 
Stk 

8 
Stk 
Stk 
Stk 
Stk 
Stk 

2 


100  jAlliance  Investment,  Pref. 


Crt.|100 
Stk  !lOO 


Stk  100 
Stk  llOO 


-_-. 79  84 

American  Invst.  Trust,  Pref  118  25 

Do  Deferred 97101 

Army  4  Navy  Invst.,  L.  Pf  9194 

Do  Deferred 18  22 

Do  4  %  Debenture  Stock . .  105  9 
Bankers  Invest.  Trust,  Prf.  106    9 

Do  Deferred 30  35 

Do  4  %  DebOTtureStock..  Ill  16 
British  Invest.  Trust,  Pref  103    7 

Do  Deferred 08  11 

Do  4%  Debenture  Stock.  104  7 
Foreign,  Amer.  4  Gen.  Prf.  116  19 

Do  Deferred 56  61 

Do  4  %  Per.  Deb.  8t<  ck  . .  114  17 
For.  4  Col.  Gov.  Trst.  L.,  Prf  131  36 

DoDeferred f4  99 

Gen.  4  Com.  Invest.,  L.,  Pf  108  13 

DoDeferred 47  52 

Do  4  %  Debenture  Stock.  108  11 
Govmnts. Stk.  Invest..  L.,Pl   85  9C 

DoDeferred 27  31 

Do  44  7,  Debenture  Stoek  108  12 
Guardian  Invest.,  Pref.  u.  93  95 
Industrial  aud  Gen.  Unified 

CapitalStock  104    7 

Do  34%  Debenture  StockilOO  3 
Internatnl.  Invest.  Pref.,  L   72  77 

Do  4  %  Debenture  Stock. .  100  4 
Invest.  Trst.  Corp.,  L.,  Prf. 

D")  Deferred..      

Lo  4  %  Debenture  Stoclt. . 
Mercautile  Inv.  4  Gen.,  Prf 

Do  DeferredStock 

Do  4  %  Debenture  Stock. . 

Mexican  Cent.  Rly.  Sec.  4  % 

A  Deb.  Stock  

Do4    B       do        

Do  4;/  A  D.-b.  Scrip 

Do4/.B      do        

Municipal  Trust,  L.,  Pref . . 

Do  Deferred 

Omnium  Investment,  Pref. 
Railway  Deb.  Trust,  L -     -. 

Do6%Debs.,red.atl0pm:106  10 

Do44%  Debenture  Stock|104    7 

Do  4%  Debenture  Stock..  103  8 
Railway  Investment,  Pref .  .113  15 

Do  Deferred !  24  26 

Railway  Share  Trust,  L.,  At    6i  71 

Do  B  741/;  Preference  ....'144  48 
R.  Plate  Trust,  L.,  Pref. ...  103  8 
Scot.  Invest.  Trust,  L.,  Prf.   94  99 

DoDeferred 30  33 

Do  4  %  Debenture  Stock. .  104    8 

Stock  Conversion 14  li 

Submarine  Cables  Trust    . .  130  35 
U.  S.  4  South  Amer.  Invest. 

Trust,  Prefd |  99  lOt 

Do  Deferrea I  25  33 

Do  4%  Debenture  Stock..  1104    7 


103  6 

97102 

100  4 

103  12 

£5  60 

111  15 

92  4 

62  « 

92  4 

63  5 

66  71 

11  S 

94  99 

, '  3 

10 

100 

10 
100 

6 

6 

rttk 

100 

20 

20 

2 

2 

1U 

lu 

100 

100 

10 

10 

10 

10 

.stk 

100 

stk 

10(1 

Itk 

100 

stk 

100 

10 

10 

10 

10 

10 

10 

stk 

100 

stk 

lOV 

stk 

100 

stk 

100 

10 

10 

6 

6 

5 

6 

<tk 

10(1 

6 

6 

10 

10 

.00 

lUO 

20 

2(1 

6 

6 

6 

6 

6 

6 

6 

6 

10 

lU 

Stk 

100 

Stk 

100 

10 

10 

.00 

lOU 

6 

6 

GAS  AND  ELECTRIC. 

Alliance  4  Dub.' max.  10  7,  . 
Australian  Gas  6  %  Debs 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical -  _  _ 

Buenos  Ayres  (New),  L. 

Do  4  %  Debentures   . . . 


City  of  Lond.  Electric,  Ord. 

Do  6  %  Cum.  Pref 

Commercial 

Do  44  %  Deb.  Stock  

Continental  Union,  L. 

Do  7  %  Preference 

County  of  Lond.  and  yOrd. 
Br  jsh  Prov.  Elec  LPref 

European,  Limited 


Gas  Light 4  Coke  Urd.  .... 

Do  34  %  Maximum   

Do  4  7.  Cousolidateil  Pref, 

Do  3  %  Consolidated  Deb, 

Hong  Roiiif  aua  Ubina   — 

liouse-t(t-House  Elec.  Light 

Supply,  t)rd 

Do  /  ,:,  t-'mu.  Pref.  Sliares 

Imuerlat  Continental 

Malta  4  Mediterranean,  L. . 

Metpn  Electric  Supply 

Met.  of  Melbourne  5  ^  Deb. 
Monte  Video,  Limited   — 

Oriental,  Limited 

Ottoman,  Limited 

St.  James'  4  I'all  Mall  Elect 

Do7%Pref 

San  Paulo,  Limited  . 


South  Metropolitan  Ord.  . . 
Do  Perp.  3;ii Deb. Stock.. 
Tuscan  Gas 


Do6%  Debs 

Westtulnster  Electric  ... 


21424 
102    4 

61    i 

276    60 

45  47 

1>'2 

10  4 
100    2 

12  3 
12413s 

316  21 
143  48 
167  92 
182  87 

11  4 

13  14 

224234 

109  10 
96  103 

126  28 
9i  101 
13444 

74  84 
8»94 
223  23 
6  54 
144  5j 
112  14 
12,134 
74  8 

16  7 
9    IC 

17  8 
141  44 
ICO    2 

9  10 
98  100 
14461 


COAL.  IRON,  AND  STEEL. 

Barrow  liematite  Steel,  L.     21  2i 

Do  6  X  Preference '    6J  71 

Bell  Brus.  6  .,  Cum.  Pref.  .  .1  13414 

Do  4 /,  Deb.  Stock ;105    7 

Bolckow,  Vaughan  £    0.,  L  21  22 

Do    I  Hi  2i 

Consett  Iron,  Limited...        39  40 
Ebbw  Vale  Steel  Iron  4c., i.     8    4 

John  Brown  and  Co  ,'L 27    8 

Nantyglo  4  Blalna   'Pref.'    93  96 


?J 

?J 

10 

10 

stk 

KO 

m 

20 

K 

12 

10 

74 

23 

SO 

20 

16 

6S4 

624 
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COAL.  IBON,  ANb  STEEL.— Con. 


|S 


10  I 


Namu. 


Cloang 
Prices. 


I  10   Newpt  Abrcra,  8tm.  Coal.L     7J  8} 
V>     20    Veweharli>tonCoU.'g.L.  Prf  10  11 
10     10  :r.-asoan<1  Partners, L.,  Onl.i  11  ISj 
Stk  ICO  I    Do  4  '/  Pcrj).  Deti.  Stock. .  115  17 
iRhymney  IroD,  Limited    ..'    Ij  2 

;     DoNew I    1    H 

Do  6  %  Debenturea.  1890. .    97W2 

South  Hetton  Coal,  L |  18il9i 

Vlcters,  Sons,  *  Co. ,  L.,  Ord     6    6i 
Stk  100      Do  Preference  Stock  ....1130  33 


umss. 


n 

fi 

B 

s 

100 

100 

10 

10 

I 

1 

2   I  t 

I  I  1 

5]  60 

1  I  1 


lOO  1100 

i  I    2 

1  !    1 

100  lioo 

100  JlOO 

i  2 


1 
i 

1 
4 

6 
3 
1 
2 

1  I  19/ 
10/  •  10; 

i  I  : 


AImdIHob,  Limited  

|Anaconda  Copper 

Bechuanalana  Kxpl.,  L 

;Borax,  6  %  DebB 

British  Broken  Hill,  L. .... 

'Burma  Ruby   

Cape  Copper,  Limited 

Do  Cum.  Fret.  (6  %  mln). . 

Champion  Reef 

Colonibian  Hydraulic 

Cons.Gld.  Fields  of  8.  A.,  L. 

Do6X  Pret 

Do  6i/:;  First  Debs 

Copiapo,  Limited  

Day  Dawn  P.C.  Gold,  L.  . . 
De  Beers   

Do  5  %  Debentures    

Do  6j  %  Bultfontein  Obs. 
Devon  Great  Consols,  L.    . . 

Durban  Roodeport,  L 

Fortuna,  Limited 

Frontino  &  Bolivia  Gold,  L 
Great  Laxey,  Limited 


6 

1 
1 
1 

6 
S 
100 
1 
1 
I 


Libiola  Copper,  L.. 

Linares,  Lmiited    

ILon.l.i  B.Col  inl)la01d.FId.s. 
Mason  &  Barry,  Limited    .. 

Montana,  Limited 

Mysore  Gold,  Limited 

Kaniaqua  Copper,  L 

New  Jagersfontein   

Nuudydroog,  L  

Ooregum  Gold,  L.,  Def.  Ord. 

DolOX  Min.  Pref 

Pahang  Corporation, L., Ord. 
Kichmond  Con.,  Limited  . . 
Rio  Tinto  L 

Do  4  %  let  More.  Bonds  . . 

St.  John  Del  Rey  

Scottish  Australian,  L 

Sheba  Gold,  Limited  ...... 


i    i 

70  76 
&^ 

5i  6J 

?l  74 

lAft 

106  108 

Vi 

mm 

104  106 

1C01C2 

U  2i 

6    6i 

2iU 
1*  H 
l|  2 

fi  ei 

3i  4 

ftft 

6ft5A 
4    4J 

13il4 

2fl3T( 
3KV 
4Ats 
IftiJ 
Aft 

44|45i 

101    3 

12  14 

,1,! 


MINES.— Con. 


Name. 


"lerra  Butfes  Gold,  L  

Simmer &. Tack  Prop., L,  Shs. 

DoSirist  Dclw 

Tharsis  8ulphur  k  Copper,  L 

Tolima,  L.,  A  Shares   

Transvaal  Ooldfields,  L 

Van  Ryn  Gld.  M.  EsUte.  L. 
Waasau  (Gold  Coast)  Mng,  h 
Wentw'rthGolcIF  Ids  Prop,L 


ClOSDg 

Pricei. 


TELEGRAPHS.  TELEPHONES. 


0      I 

(>i  { 

101    3 

7'  84 If 
24  2}  f 
2  2i! 
iH 

n  :. 
i   i 


20  6 

20  20 

12i  12i 

20  20 

20  20 

20  10 

16  16 

10  !  10 

10  '  10 

10  ,  10 

10  10 

100  100 

6  6 

8  8 

10  10 

Stk  100 

Stk  100 

100  60 

6  6 

6  S 

20  20 

20  I  10 


SHIPPINO 

AfrTcan  Steam  Ship |  14  16 

Do  Fully  Paid |  18  19 

Amazon  Steam  Navigation  9  10 
Castle  Mail  Packets,  L.  ....  17  18 
Cunard  Steam  Shipping,  hi  1U12: 

Do I    4J  6> 

General  Steam  Navigation..     717: 

Do  5  %  Preference '    94  5: 

Do6%,1877 ;    9    9i 

LeylandfFredkjand  Co.,L   28  30 

Do  7%  Cum.  Pref 14J164 

Do4%Debs !  106  109 

Mercantile  Steam  Ship,  L. .  91  Bi 
New  Zealand  Shipping,  L  . . !  5j  6j 
Orient  Steam  Navigation  ..|  2J  34 
Peninsular  &  Oriental,  Pref.|146  50 

Do  Def 1230  36 

Royal  Mall  Steam I  49  61 

8haw,Savill4Albion,L.,Apfj    64  5J 

DoBOrd I    35  441 

Union  Steam  Ship,  Limited!  19i204 

DoNew 84  8J 

Union  Steam  Ship  of  N.  Z.I         "' 

TEA  AND  COFFEE 


£ 

A 

s 

100 

100 

stk 

100 

stk 

100 

stk 

100 

10 

lU 

100 

IIHI 

10/ 

10/ 

10 

10 

10 

10 

5 

6 

fi 

6 

20 

20 

•tk 

100 

Htk 

100 

Stk 

100 

10 

10 

Stk 

100 

100 

IOC 

10 

10 

26 

25 

fi 

6 

10 

10 

10 

10 

Stk 

100 

1 

1 

8 

8 

20     20   Assam  Tea    60  64 

6      6   British  India  Tea,  L |    IJ  2i 

C'hargola  Tea  Association,  L      i    i 

Do  7j'.  Cum.  Pref 1    1, 

Cons.  Tea  and  Lands   !    Zi  Ai 

DolstPref.6% i    9410 

Do  2nd  Pref.  7_% I    9ilOj 

Darjeeling  Tea,  Limited....    19  21 

Dooars  Tea  I  19  20 

Do7%Pref 16J16J 

Doom  Dooma 21  23 

Empire  of  India  4  Ceylon. .     9  lO 

Do6%0um.Pref 10  11 

Jokai  (Assam)  Tea,  L 15^16/ 

Dc  6  7.  Cum.  Pref i  14jl64 

20     20   Jorehaut  Tea,  Limited  ....14648 

10     10    Lanka  Plantations,  L 4i  t^ 

10      8   Lebong  Tea,  Limited 13il*4 

10     10   Ouvah  Coffee,  Limited  ....     6    7 


1 

1 

1 

1 

10 

4 

10 

10 

10 

10 

20 

20 

10 

10 

10 

10 

10 

10 

10 

in 

10 

in 

10 

10 

10 

10 

Name. 


African  Direct,  L.,  4%  Det)s. 
Anglo-American,  Limited. 

Do  Preferred  

Do  Deferred 

Brasiiian  Submarine,  L  . .. 

Do6%  Bonds  

Con.  Telephone  k  Malntn., 

Limited  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Spanish,  Limited. .. 

Do  10  7  Preference  

Direct  U.S.  Cable,  L 

Eastern,  Limited  

Do  3i  z  Preference 

Do  4  %  Mort.Deb.  Stock. 
Eastern  Extension,  L 

Do  4  %  Mort.  Deb.  Stock. 
Eastern  and  South  African 

4  y  mort.  deb 

Great  Northern  of  Cop'h'g'n 
Indo-European,  Limited  .. 
National  Telephone,    Lim. 

Do  6  %  Cum.  1st  Pref  .... 

Do  6%  Cum  2nd  Pref.... 

Do  3iZI'eb.  Stock 

Oriental  Telephone,  L 

Renter's,  Limited 

West  African,  L.,  6%  Debs.. 
West  Coast  of  America,  L.. 

Do  4  %  Debentures   

West  India  and  Panama,  L 

Do  6  %  First  Preference  . . 

Do  6  %  Second  Preference! 

Western  Union  6  %  Sterling! 

Bonds I 


Closng 
Prices. 


100  4 
61  64 
113*14. 

131:4;, 

16  16j 
108  12 

i    4 

9  10 

18419^ 

4    6 

9il0i 

11*12 

161  56 

9S101 

115  20 

:4il6 

114  19 

99  103 
29  31 
48  52 

51  51 
13  14 
13  14 
S9  102 
i  1 

7    8 

100  3 
4    1 

101  4 

mi 

lOiiOi 

8i  9 
100  106 


TBAUWATS  AND  OMNIBUS 


Anglo- Argentine,  Limited. . 

Do  6  %  Debenture  Stock. . 

Barcelona,  Limited 

Belfast  Street 

Bordeaux  Tramway,  &c.,  L 

Do  6  %  Preference 

Calcutta,  Limited 

City  of  Birmingham 

Do4%Debs 

City  of  Buenos  Ayres,  L 

DoEit 

Do  Per.  6  %  Deb.  Stock  . . 


4i4g 
126  36 
14  16 
17  18 


8J  9J 
54  6li 

103  5 
74  7i 
44  43 

136  146 


TBAMWA7S,  &o.— Con 


« 

•d 

OQ 

I 

3 

3 

9 

8 

6 

6 

6 

6 

6 

6 

<tk 

100 

6 

6 

4 

4 

100 

100 

100 

100 

8 

8 

6 

6 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

5 

5 

100 

100 

5 

b 

10 

10 

Oloani 
Prices. 


Edinburgh  Street 

Glasgow  Tramway,  Ac,  L  . . 

Imperial,  Limited 

Lon^  Deptford,  and!  Prefd 

Greenwich  i  Defd. 

London  General  Omnibus. . 

London  Road  Car,  L. 

Tjondon  Street    

Montreal  Street  Ely.,  5  % 

Debentures 

Do  44  %  Debs   

North  Metropolitan. 


North  Staffordshire 
Provincial,  Limited 

Do6%Cum.Pref 

Southampton  

South  London 

Sunderland,  Limited  

Tramways  Union,  L 

Do  4i  %  Debentures 

Vienna  General  Omnibus  . . 
Wolverhampton,  Limited . . 


14  2S 

4  6 


2  3 

ii4 

205  215 
9J104 
li2 

107  9 
105  7 
Si  9i 


6J7i 
12  13 


WATERWORKS. 


Antwerp,  Limited 

Chelsea.  Ordinary 

City  of  St  Petersburg,  L. . . . 

Colne  Valley 

East  London   

Do  44  %  Deb.  Stock  

Grand  Junction,  max. 10%.. 

Do  4  %  Deb.  Stock 

Kent    

Do  New  Maximum,  7  %  . . 

Kimberley,  Limited 

Lambeth,  maximum  10  %  , . 

Do  74%  

Do  4  %  Debenture  Stock. . 
Montevideo,  Shares 

Dolst  Deb.5% 

New  River,  New   

Do  4  X  Deb.  Stock 

Do  Debenture  Stock  B  . . 

Seville,  Limited 

Southwarlt,  &c.,  Ord 

Tarapaca,  Limited    

West  Middlesex 


224234 
313  18 

10  11 

17  18 
214  19 
166  53 
111  14 
135  40 
360  65 
210  15 
34  4 
298  303 
225  30 
135  40 

16  17 
103  8 
430  35 
135  40 
135  40 
9  U 
200  2r£ 
8i94 
295  305 


(Contintced  from  page  1143.) 

GINGEB. — At  public  sale  Cochin  ruled  flat  for  rough,  but  steady 
for  cut  sorts.  1,694  bags  partly  sold  :  Limed,  B  cut,  SOs  to  50s  6d  ; 
bold  and  medium  limed  Native,  part  cut,  43s  ;  medium  and  chiefly 
small,  27s  6d  to  28s ;  good  washed  rough,  23s ;  ordinary  limed 
rough,  20s  ;  brown  rough,  20s  6d  ;  limed  tips,  22s ;  good  brown  tips, 
21s  6d  to  23s  ;  good  cuttings,  IGs ;  damaged,  lis.  Jamaica  rather 
firmer.  Fine  bright  (half  barrels),  703  to  76s ;  good  to  fine, 
bright  scraped  (barrels),  573  6d  to  663  ;  middling  dull,  503  6d  to 
548 ;  lean  dark,  47s.     1  barrel  Barbadoes  sold,  42s  per  cwt. 

JDTE. — Business  has  ruled  slow  in  this  market,  but  old  crop 
remains  steady  at  £12,  business  done  for  dock  native,  first  marks. 
New  is  lower,  at  £12  5s,  c.f.  and  i.,  August-September  steamer,  but 
prices  closed  with  more  steadiness,  and  £12  10s  paid  for  ditto. 

HEMP. — Manila  has  been  dearer,  although  slow,  ani  the  small 
sales  include  fair  current,  July- September,  at  £33  to  £33  15s,  and 
spot,  £34  per  ton. 

SHELLAC.-— Market  has  been  steady,  but  very  slow.  TN,  August, 
quoted  653  per  owt. 

QUININE  firmer.  B.  and  S.  and/or  Brunswick,  August,  done 
Is  Ifd  to  Is  2Jd  per  ounce. 

INDIGO  quiet,  business  being  hampered  by  firmness  of  holders. 

CHEMICALS. — Trade  has  been  very  quiet  in  all  departments  this 
week,  quotations  being  generally  steady.  Acids:  tartaric,  English, 
Is  Id ;  and  foreign,  Is  OJd ;  citric,  Is  6d  to  Is  7d  per  lb,  on  spot. 
Borax :  crystals,  16s ;  powder,  16s  6d.  Boracio  acid :  253  for 
crystals  ;  powder  ruling  at  278  per  cwt.  Bleaching  powder  :  £6  lOs 
per  ton  delivered  here.  Alum  :  loose,  £5  7s  6d,  ex  store.  Sulphate  of 
copper  :  £24  10s  to  £26  53  per  ton,  according  to  brands  and  delivery. 
.\r8enic  ;  powder  quoted  at  203,  and  lump  at  34s  per  cwt.  Sugar 
of  lead  :  foreign,  25s  6d,  landed.  Soda  crystals;  52s  6d  to  55s  per 
ton,  ex  ship,  Thames.  Ash,  £5  to  £5  10s,  according  to  percentage, 
Ac.  Cream  of  tartar  ;  first  white  crystals,  75s ;  and  powder,  77s  to 
78s  per  cwt.  Chlorate  of  potash,  3|d  to  3Jd  per  lb,  early  delivery. 
Sulphateof  ammonia:  grey,  24  percent.,  £12  to  £12  28  6d  per  ton, 
London  and  Hull. 

METALS.— The  market  opened  40s  firmer  for  tin  last  Monday, 
but  on  profit  taking  irregularity  was  followed  by  a  relapse,  which, 
was,  however,  recovered  later.  Straits,  for  cash,  fluctuated  between 
£146  and  £145  7s  6d,  and  forward,  £147  to  £146,  ultimately  rally- 
ing, while  at  the  close  there  were  buyers  in  these  positions  at 
£145  17b  6d  and  £146  173  6d  respectively.  Tuesday's  market  ex- 
perienced an  irregular  decline  on  realisations,  but  the  tone  was 
better  at  the  close,  and  values  left  off  buyers  at  £144  15s  cash, 
£146  forward.  Monthly  statistics  revealed  an  increase  in  the 
visible  supply.  After  a  good  deal  of  irregularity  at  the  middle  of 
the  week  on  profit-taking,  values  marked  a  decline  of  42s  6d  since 
the  close  of  the  previous  afternoon,  Straits  settling  down  buyers 
at  £142  17s  6d,  and  three  months,  prompt,  £144  2s  6d.  Thurs- 
day's market  was  also  an  excited  and  irregular  one,  and 
by  the  close  of  business  there  were  buyers  of  cash  warrants 
at  £139  10s,  and  three  months,  prompt,  at  £140  15s, 
which  marks  a  drop  of  67s  6d  since  the   final  rates  of  yesterday's 


session.  Copper,  after  opening  firmer  last  Monday,  became  dull 
and  lower,  while  G.M.B.'s  from  £76  10s  eased  to  £76  5s  cash,  and 
three  months  prompt  from  £77  to  £76  153,  closing  buyers  rather 
under.  A  further  relapse  occurred  on  Tuesday,  when  monthly 
statistics  were  published,  showing  an  increase  in  the  stocks,  and 
there  were  finally  buyers  of  cash  warrants  at  £75  16s  3d,  and 
three  months  prompt  at  £76  2s  6d.  By  the  middle  of  the  week 
the  metal  attracted  more  attention  (after  being  neglected  at  the 
commencement  of  the  session),  when  £75 16s  3d  cash  and  £76  6s  3d, 
three  mouths,  prompt,  were  touched,  but  the  mir  ket  reacted,  and 
at  the  close  there  were  no  buyers  in  these  positions  over  £75  10s 
and  £76  respectively.  Thursday's  market  opened  dearer,  but 
became  dull  and  lower,  closing  with  buyers  at  £76  cash,  £76  8s  9d 
three  months,  prompt.  Lead  dull,  with  a  weaker  tendency,  and 
spelter  easier,  down  to  £25  7s  6d  being  accepted  for  ordinary  brands, 
with  further  sellers  since  at  £25  5s,  and  iron  considerably  lower. 
Quicksilver  unaltered. 

LINSEED. — A  firmer  market,  more  especially  forward.  Calcutta  : 
London,  August-September  and  September-October,  quoted  37s  9d 
to  38s.  To  the  Continent :  Calcutta,  July-August,  383  to  383  3d  ; 
and  Bombay,  in  the  same  position,  39s  6d  to  39s  9d.  Import  into 
London  since  the  beginning  of  the  year  394,420  qrs  against  288,620 
qrs  same  time  last  year.  Afloat  from  the  East  Indies  and  River 
Plate,  173,000  qrs,  against  178,000  qrs  last  year. 

RAPESEED. — Tone  quiet,  but  steady.  Brown  :  Calcutta  to 
London,  July-August,  quoted  34s.  To  the  Continent :  Yellow 
Guzerat,  July- August,  3'7s  3d  to  37s  6d ;  yellow  Cawnpore,  36s. 
Import  into  London  since  January  1st,  34,340  qrs,  against  40,795  qrs 
same  time  last  year. 

COTTONSEED  well  maintained,  near  positions  being  sparingly 
of!Eered.  London,  spot  nominal,  ex-warehouse,  and  August,  £6  lOs  ; 
Hull,  spot  and  passage,  £6  63  3d  ;  October,  £6  12s  6d  ;  November- 
January,  £5  2s  6d.  Import  to  London  since  January  1st,  19,905 
tons,  against  27,750  tons  last  year. 

OILS.— Lin.seed  firmer,  with  a  better  demand.  On  spot,  in  pipes, 
£20  to  £20  2s  6d ;  and  barrels,  £20  7s  6d ;  August,  £20  5s ; 
September-December,  £19 12s  6d;  Jan. -April,  £19  ;  Hull,  naked,  spot, 
£19  10s  ;  August,  £19  ;  September-December,  £19  ;  and  January- 
April,  £19  153.  Rape  very  firm,  but  quiet.  Brown,  on  spot,  £22, 
which  also  remains  the  quotation  up  to  the  end  of  the  year.  Refined 
cotton,  £18  10s  up  to  £20 ;  crude,  £17  7s  6d  ;  Hull,  refined,  spot, 
£16 ;  August,  £16  ;  November-April,  £14  53 ;  and  crude,  on  spot,  £16. 
Cocoanut,  Ceylon,  on  spot,  quoted  at  £25,  and  for  shipment,  £26. 
Cochin,  on  spot,  £28  IO3  to  £29  ;  and  for  arrival,  £25  ISs  per  ton, 
c.f.i. 

TALLOW.— Some  1,32C  casks  Australian  and  New  Zealand  were 
oiTored  in  auction,  of  which  9,104  found  buyers,  low  sort?  being  in 
most  support  at  generally  3d  to  6d  advance,  while  the  better 
qualities  ruled  firm.  Pine  mutton  fjuoted  273  3d  to  27s  6d  ;  fair 
to  good,  26«  6d  to  278 ;  fine  beef,  253  3d  to  253  6d  per  cwt.  | 

TURPENTINE  has  further  advanced.  American,  on  spot  and 
August,  33s  to  35s  3d  ;  Septemljer-Dccember,  35s  6d  per  cwt. 
.Stocks  at  public  wharves  9,520  barrels  29th  ult.,  against  7,085  in 
1898.  In  course  of  landing  2,900  barrels.  Deliveries,  week  ending 
July  29th,   2,735   barrels,     against    1,420    barrels,   and    afloat  to 
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London  8,000  barrels,  against  14,110  barrels  during  the  correspond- 
ing period  last  year. 

PETROLEUM  dull  and  unchanged.  American  refined,  on  spot, 
6Jd ;  and  forward,  6gd  ;  water  white,  7^.  Russian  in  these 
positions,  5jd  to  5jd  per  gallon  respectively. 

TOBACCO.  —Business  remains  quite  inactive,  and  is  likely  so  to 
continue  during  this  month,  it  being  the  usual  holiday  period. 

POSTSCRIPT.  Friday  Evening. 

S06AR. — Home  refined,  good  business,  full  rates.  Foreign  cubes, 
firm.  Meyer's  sellers,  l4s  Gd,  f.o.b.  German  granulated  firm. 
Ready  and  August  done,  123  6Jd,  f.o.b.,  for  first  marks.  Beet  firm, 
closing  easier.  August  done,  lis  to  lis  O^d  and  lis  ;  September, 
10s  9d  to  lOs  9M.  f.o.b. 

METALS. — Tiiere  was  not  much  doing  as  a  rule  to-day.  Tin, 
however,  absorbed  the  main  share  of  attention,  and,  after  irregu- 


larity and  weakness,  closed,  with  buyers  at  £137  15s,  and  three 
months'  prompt  at  £138  17s  6d  ;  while  Chili  bar  copper  was  fairly 
steady,  and  closed  at  £76  ;  buyers,  on  spot,  for  GMB's,  with  throe 
months'  prompt,  at  £76  7s  6d.  Spelter  manifested  a  further 
decline.     Ordinary  brands,  £25  per  ton,  sellers. 

LONDON  MEAT  MARKET. 
Per  8  lbs  by  the  caroase. 

s     d  I  8    d 

Inferior  beef 2    4    Prime  mutton  5    8 

Middling  ditto 3  10  j  Inferior  veal 5    8 


Prime  ditto  4    4 

Inferior  mutton 3    2 

Middling  ditto 4  10 


Middling  ditto 4 

First  ditto  5 

Pork 


LONDON  POTATO  MARKET. 

Per  Cwt.  I 

Beauty  of  Hebron    48  6d  to  5s  |  Sutton's  Early  Regents 

Snowdrop    4s  6d  to  5s  (  Puritans 


Per  Cwt. 

4s 
4b 


METROPOLITAN 


LIFE 


ASSURANCE  SOCIETY. 

Established  1855. 
conducted  on 
The  Mutual  Principle  for  the  Benefit  of 
the  PoUcy-Hulders  alone. 


STRONG  RESERVES. 

LOW  EXPENSE  RATE. 


All  Surplus  applied  in  Reduction  of  Premium. 

NO    AGENTS     EMPLOYED. 


For  Prospectus,  tic,  apply  to 

THE    ACTUABY, 

Offices:  13  Moorgate  street, 
LONDON,  E.C. 


Western  Australia, 

THE    COMING    COLONY. 


Orders  for  which  are  obtainable  on  application 
to  the  Agent-General. 

Splendid  Boll.    Abundant  and  Certain  Rainfall 
Grand  Climate.    Good  Harvest!,  and 

BEST     MARKET     IN    THE     WORLD. 


EAST  FACILITIES  OF  TRANSIT. 


A  UUICE  AND  INCREASING  COLD  YIELD. 

Prom  SOr,000  ozs.  for  the  year  1894,  to  1,000,000  ozi. 
for  the  year  1898,  ensuring  a  eoruuming  population. 


Coal,  Lead,  Iroo,  and  Copper  Mines. 


MAGNIFICENT    TIMBER    RESOURCES. 


Pearl,  Shell,  and  other  Fisheries. 


Full  and  Detailed    Information,  with 

fiublications  and  plans,  may  be  obtained  gratis 
rom  the  Agent-Oeneral  for  Western  Australia,  15, 
Victoria  Street,  Westminster,  and  by  Letter  from 
the  Department  of  Lands  and  Surveys,  Perth, 
Western  Australia,  by  persons  in  any  part  of  the 
World. 

QEO.     THROSSELL, 

Commlutoner  of  Crown  Lands. 


LilLVERED        PLATE 


GLASS 


TO   CYCLE   IN   SAFETY 


kJ  for  LOOKING-GLASSES,  with  or  without 
frames.  Silvered  by  new  process  with  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Unequalled  in  brilliancy.  Samples,  tarifTs  and 
estimates  on  application. 

The  patent  SILVERING  COMPANY  (Limited.) 


piLT      CHIMNEY  -   GLASSES, 

VT    CORNICES.— OVEUMANTELS  HARD 

WOOD.     Latest  designs.     Moderate  prices.    Best 
quality.    Old  frames  re-gilt   Old  glasses  re-silvered. 

The  PATENT  SILVERING  COMPANY  (Limited), 
10, 12,  and  14,  Lower  Kennington  lane,  London. 


RIDE    THE 


)) 


Imperial  Rover  "COB. 

Specially  designed  to  afford  the  rider 

absolute  security. 

MOUNTED     FROM     THE     GROUND. 

The  machine  par  exrcUence  for  nervous,  stout,  or 

elderly  gentlemen. 
Any  make  of  Tyres  Fitted  to  order. 


Full  particulars  from 

The  RoYer  Cycle  Co.,  Limited 

(Late  J.  E.  STARLET  d  CO.,  Ltd.), 
METEOR    CYCLE    WORKS,   COVENTRY. 

LONDON 

4  and  5  HOLBORN  VIADUCT,  E.G. 

157   NEW   BOND    STREET,   W. 

19  &  20  OLD  BAILEY  E.G.  (Repairs  Dept.) 


VINOLIA 
4d.      SOAP. 


FOR  DELICATE,  SENSITIVE,  IRRITABLE  SKINS. 


Adds 

immeasurably 
to  Celerity 
and  Comfort 
in  writing, 
Of  all 
Pens 
most 
famous 


THOMAS  &  DAYEY, 

BUTZi    BOCKS,    CAKDIFF. 

SOLE    SHIPPERS    OF 

CAMBRIAN  NAVICATION  STEAM  GOAL. 

Telegraphic  Addrcm  :  "  Cambrian,  Cardiff." 
ESTABLISHED  1818. 


HEERING'S 

COPENHAGEN 

CHERRY  BRANDY. 

Sold  by  all  respectable  Witw  Merchants, 


SAFE  INVESTMENTS  in  BONDS. 

£2,000,000  FIRST  MORTGAGE  GOLD 
50  YEAR  SVo   BONDS 

on  Trunk  Ijine  Railway  we  control,  and  will  sell. 
Also  OOr^D     ]VIIKfE2, 

not  excelled  in  U.S.A.,  over  $10,000,000  in  sight. 
Price  about  3  to  34  years'  purchase  at  present 
income.  40  miles  underground  workings,  yet  almost 
virgin  mine.  

C.  L.  BOON  &  CO..  Chicago,  III,  U.S.A 
THE  STOCKEXCHANGE. 

NOTICE.  ' 

No  Member  of  the  Stock  Exchange  is  allowed 
to  advertise  for  buHinesa  purposes,  or  to  issue 
circulars  to  persons  other  than  his  own  principals. 

Persons  who  advertise  as  Brokers  or  Share 
Dealers  are  not  Members  of  the  Stock  Exchange, 
or  under  the  control  of  the  Committee. 

A  List  of  Members  of  the  Stock  Exchange  who 
are  Stock  and  Share  Brokers  may  be  seen  at  the 
Bartholomew  lane  Entrance  to  the  Bank  of  England 
or  obtained  on  application  to 

EDWARD    SATTEUTHWAITE, 
Secretary  to  the  Committee  of  the  Stock  Exchange, 
Committee  Room,  The  Stock  Exchange, 
London,  E.C. 


Made  in  3  sizes, 


Compled  lllttstratfd  Cataioi;iie  Posf  Free  on  ApplieaticH  to 

MABIE,  TODD  &  BARD, 

93  Cheapslde,  E.C. ;  gSa  Regent  St.,  W.,  LONDON 

3  Exchange  St..  MANCHESTER. 

PARIS  :  BRENTANO'S,  37  Avenue  de  I'Opera. 

AND   OF   ALL    STATIONKRS. 


HONGKONG  AND  SHANGHAI 
BANKING  CORPOKATION. 

Notice  is  hereby  given,  that  the  SHARE  TRANS- 
FER BOOKS  of  this  Corporation  will  bo  CLOSED 
from  the  10th  to  the  19th  August,  1899,  both  clays 
inclusive,  for  Dividend  purposes. 

EWEN  CAMERON,     \    Manairera 
JOHN  WAI,TER  /    »'a»a8era. 

31  Liombard  street,  London,  E.C. 

4th  August.  1899. 


FEXCOXJ  soxv>s 

"Special  Cream  Breadalbane," 

AND 

"  P.  &0.  LIQUEUR  "Scotch  Whiskies. 

Recommended  by  the  Medical  Faculty. 

ALEX.   FERGUSON  &  CO.,  Ltd., 

108  West  Regent  Street,  QLA800W. 

Branches :    London.  Newoastlk.  TirvuRPOOL,  Ac. 

A     Thin     Cocoa. 

EPPS'S 

The  choicest  roasted  nibs  of  the  natural  Cocoa  on 
being  subjected  to  powerful  hydraulic  pressure,  give 
forth  their  excess  of  oil,  leaving  for  use  a  finely- 
flavoured  powder— a  product  which,  when  prepared 
with  boiling  water,  has  the  consistence  of  tea,  of 
which  it  is  now,  with  many,  beneficially  taking  the 
place.  Its  active  principle  being  a  gentle  nerve 
stimulant,  supplies  the  needed  energy  without 
unduly  exciting  the  system.  Sold  only  in  labelled 
tins.  If  unable  to  obtain  it  of  your  tradesman,  a  tin 
will  be  sent  post  free  for  9  stamps.— .J amks  Epps  and 
Co.,  Ltd..  Homoeopathic  Chemists,  I^ondon. 

COCOA 


WHITELAW'S    TELEGRAPH    CYPHERS. 

IMPORTANT     NEW     WORK. 

400,000  Words,  in  one  continuous  Alphabetical  and  one  continuous  Terminational  Order 

Specimen  Pages  on  Application. 

Whitblaw'8  Tkleoraph  Cyphek  OrricE,  39  Lombard  street,  E.C. ;  Spottiswoode  &  Co.,  54  Qraoeohurch 

street,  E.C. ;  Palmek  &  Howe,  Manchester;  Ja.mes  Maclehose  &  Sons,  Glasgow. 


WEEKLY   COMMERCIAL  TIMES. 

Kanliers'  (Basette  anb  IRallwai?  fIDonitor: 

A    POLITICAL,    LITEEAKY,    AND    GENEEAL    NEWSPAPEE. 


Vol.  LVII. 


SATURDAY,  AUGUST  3  2,  1899. 


No.  2,920. 


THE 


NATIONAL 


FOUNDED 
I830. 


OEOFFRBY  MARKS, 

Acttiarf  &■  Mana.^tr. 


MUTUAL 


LIFE     ASSURANCE     SOCIETY 


Accumulated  Funds, 
2f  Millions. 


Annual  Income, 
£300,000. 


The  Profits  divided  31st  December  last  gave 
a  Return  in  casli  of  35^  %  of  tlie  premiums 
received  during  the  Valuation  Period. 

AI.I.  FItOFITS   DIVIDED   AMOITa    MISMBEBB. 


Write  (or  PROSPECTUS  to  the 
Head    Office— 39     KING     STREET,     CHEAPSIDE,     E.C. 

ROYAL  EXCHANGE 

ISCOKPOKATED  A.D.    1720. 

Chief  Office  :    Royal  Bxchange,  UONDON,  E.C. 


%\t  (Etonomtat* 

CONTENTS. 

THE    ECONOMIST. 


Funds  in  Hand,  £4,400,000.  Claims  Paid,  £39,000,000. 
FIRE. 

INSURANCES  ARE  GRANTED  AGAINST  LOSS  OR  DAMAGE 
BY    FIRE  on  Property  of  almost  every  description,  at  moderate  rates. 

PRIVATE  INSURANCES.— Policies  issued  for  two  years  and  upwards 
are  allowed  a  liberal  discount. 

LOSSES  OCCASIONED  BY  LIGHTNING  will  be  paid  whether  the 
property  be  set  on  Are  or  not. 

LIFE. 

EVERY  DESCRIPTION  of  LIFE-ASSURANCE  is  TRANSACTED. 

ABSOLUTE     SECURITY."  LARGE     BONUSES. 

MODERATE     PREMIUMS. 

ACCIDENTS. 

INSURANCES  against  PERSONAL  ACCIDENTS  and  DISEASES 
are  now  GRANTED.  BONUSES  allowed  to  LIFE  POLICY- 
HOLDERS and  TOTAL   ABSTAINERS. 

Apply  for  full  Prospectus  to   B.   R.   HANDCOCK,  Sc.rclnvy. 

ALLIANCE  ASSURANCE  COMPANY 

Head  Oflice :  Bartholomew  Lane,  London,  E.C. 

ESTABLISHEB   1824.  CAPITAL    FIVE    MILLIONS    STEBLINQ 

Directors. 

Tbe   Right  Hon,  Lobd  Rothschild,  Clxiirman. 
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THE   MONEY   MARKET. 

There  was  great  diversity  of  opinion  during  the 
early  part  of  the  week  as  to  the  probabiHty  of  an 
advance  of  the  Bank  rate.  At  their  meeting,  however, 
the  directors  decided  to  make  no  alteration,  and  in  that 
decision  they  were  right.  The  present  level  of  rates  has 
proved  sufficient  to  attract  gold  in  considerable 
quantities  from  abroad.  For  the  past  week  the  influx 
amounted  to  £948,000,  and  although,  owing  to  the 
expansion  of  the  internal  circulation  of  gold  coin,  the  net 
addition  to  the  Bank's  stock  of  the  metal  was  only 
£303,000,  yet  we  know  that  this  internal  movement 
is  for  the  most  part  only  that  which  always 
takes  place  at  this  holiday  season,  and  that  before  long 
much  of  the  coin  that  has  gone  into  circulation  will  find 
its  way  back  to  the  Bank.  So  long,  therefore,  as  the 
current  of  gold  from  abroad  flows  in  as  strongly  as  it 
has  been  doing,  the  Bank,  although  it  cannot  relax  ltd 
endeavours  to  maintain  its  control  over  the  market,  is 
under  no  necessity  to  raise  its  rate,  and,  of  course,  any 
unnecessary  enhancement  of  the  value  of  monsy  is 
a  thing  to  be  avoided.  If,  as  is  not  improbable,  we 
should  be  called  upon  to  ship  gold  to  the  United  States, 
the  Bank  would  be  compelled  to  take  further  steps  to 
protect  its  stock  of  the  metal.  But  for  the  time  being 
the  SI'  per  cent.  Bank  rate  is  proving  sufficient  for  its 
purpose,  especially  as  outside  rates  are  even  higher,  3J 
to  35  per  cent,  being  the  charge  for  best  three  months' 
paper. 
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REDISTRIBUTION. 


The  Government  will  next  Session  have  some  rather 
stiff  work  upon  their  hands.  They  can  hardly  avoid 
bringing  in  some  kind  of  proposal  for  Old-Age  Pensions, 
and  will  find,  whatever  that  proposal  may  be,  that  they 
have  a  hard  battle  to  fight,  both  as  to  the  principles  to 
be  adopted  and  as  to  the  source  from  which  the  neces- 
sary money  is  to  be  derived.  It  will  be  difficult,  too, 
for  them  to  refuse  to  introduce  some  kind  of  a  Eedistri- 
bution  Bill.  They  are  not,  it  is  true,  pledged  to  one, 
but  it  is  evident  from  the  sort  of  round  robin  recently 
forwarded  to  Mr  Balfour  that  a  large  number  of  their 
own  followers  are  unwilling  that  there  should  be  a  disso- 
lution before  their  majority  has  been  utilised  to  secure 
that  kind  of  electoral  reform.  English  and  Scotch 
Members  feel  bitterly  the  over-representation  of  Ireland, 
while  the  great  towns  are  beginning  to  perceive  that  they 
have  not  their  just  weight  in  the  national  deliberations. 
It  will  not,  nevertheless,  be  an  easy  thing  to  frame  a 
scheme  which  the  House  of  Commons  will  even  look  at. 
It  is  true  that  all  the  force  of  argument  will  be  on 
their  side.  Nobody  can  defend  the  present  scheme, 
which,  even  if  we  set  aside  the  grosser  anomalies,  is 
utterly  undemocratic,  there  not  being  oven  an  attempt  to 
secure  to  the  electors  anything  like  equality  of  power. 
There  are  hardly  a  dozen  districts  in  which  one  elector 
has  the  same  power  as  another  of  sending  up  a  repre- 
sentative, while  there  are  some  in  which  the  elector  has 
not  a  fourth  of  his  full  rights.  Not  only  is  Ireland  over 
represented  and  London  under  represented,  but  there  are 
absurd  disparities  between  the  representation  of  districts 
in  the  same  county,  and  even  in  the  same  city.  Nobody 
can  justify  the  difference  between  the  influence  of  a 
citizen  of  Newry  upon  the  Imperial  Parliament  and  that 
of  a  citizen  of  St  Pancras,  nor  will  anybody  attempt  to 
apologise  for  the  position  of  an  inhabitant  of  Hackney 
as  compared  with  that  of  an  inhabitant  of  the  Strand. 
There  is,  in  fact,  nothing  to  be  said  for  the  "  anomalies," 
except  that  they  arc  old,  and  as  the  Radicals  will  not 
produce  that  argument,  the  Government  need  not  fear  an 
intellectual  defeat. 

Nevertheless,  the  difBculties  are  very  great.  In  the 
first  place,  the  motive  power  necessary  to  carry  the  Bill 
will  probably  be  want'ng.  Redistribution  is  only  urged, 
except  by  those  who  dislike  Irish  influence  on  politics,  in 
the  interest  of  logical  democracy,  and  the  average 
Englishman  is  very  rarely  a  logical  democrat.  Provided 
that  he  is  an  elector,  he  does  not  much  care  whether  he 
is  one  of  six  thousand  or  of  fifteen,  and  certainly  will  not, 
if  the  change  injures  his  party,  be  enraptured  by  the 
restoration  of  everybody's  abstract  right.  He  knows 
well  enough  that  if  he  is  in  earnest  he  can  get  his  own 
way  as  things  are,  and  with  the  brutal  British  common 
sense,  he  is  satisfied  with  that  fact.  In  the  second  place, 
he  does  not  want  universal  suffrage,  and  the  argument 
for  redistribution  leads  almost  of  necessity  to  an  argu- 


ment for  universal  suffrage.  If  it  is  unjust  that  a 
Londoner  with  a  house  should  be  inadequately  repre- 
sented, then  it  is  more  unjust  still  that  a  Londoner 
without  a  house  should  not  be  represented  at  all.  He 
pays  taxes,  he  is  liable  to  be  drafted  for  the  militia,  and 
he  is  in  all  respects,  except  representation,  a  full  citizen. 
The  argument  for  giving  him  a  vote,  if  equal  justice  is 
to  be  the  end  in  view,  is  irresistible,  and  as  no  elector 
desires  to  give  him  one,  that  is  highly  inconvenient,  is, 
indeed,  a  strong  reason  for  not  stirring  the  question  at 
all.  And  in  the  third  place,  the  proposal  is  one 
of  those  which  are  adopted  before  they  have  been 
thoroughly  thought  out.  Nobody,  even  of  those  who 
advocate  its  principles,  will  suggest  its  plan.  The  vague 
floating  idea  is  that  of  mathematical  distribution,  some 
number  being  selected  as  the  unit,  and  the  country 
divided  in  squares  by  the  officers  of  the  Survey  without 
reference  to  anything  but  equality  of  voting  power. 
That  scheme,  however,  would  disarrange  all  existing 
districts,  to  the  despair  of  election  agents,  and  would 
break  up  the  unity  of  counties  and  boroughs  in  a  way 
which  would  produce  the  sort  of  scream  of  annoyance 
that  is  elicited  wherever  it  is  proposed  to  alter  the 
boundaries  of  parishes.  Reason  has  little  to  do  with 
that  feeling,  but  it  is  very  strong.  The  average  English- 
man fully  sympathises  with  the  old  lady  of  North 
Carolina,  who  had  been  told  all  her  life  that  her  State 
was  healthy,  but  that  South  Carolina  was  full  of  fever,  and 
who  when  a  "  readjustment  of  boundaries  "  made  her  a 
South  Carolinian  at  once  took  fever  and  died.  The 
Yorkshireman  who  finds  himself  in  Lancashire  will  be 
simply  savage,  as  will  the  inhabitant  of  Birmingham 
who  finds  that  his  only  vote  is  for  a  rural  district  of 
Warwickshire.  The  House  of  Commons  will  probably 
prefer  to  cure  anomalies  in  the  old  way,  by  fiat,  enfran- 
chising and  disfranchising  as  per  schedule,  and  we  all 
know  the  kind  of  battle  to  which  that  gives  rise.  The 
only  mode  of  settlement  will  be  the  one  adopted  on  a 
former  occasion,  a  compromise  between  the  front  benches 
of  the  Government  and  of  the  Opposition,  and  they  are 
almost  too  bitterly  opposed  just  now  for  that.  That  plan, 
moreover,  does  not  provide  for  an  automatic  shifting  of 
boundaries  in  accord  with  the  shiftings  of  population, 
and  we  may  be  sure  this  will  be  one  of  the  objects 
sought,  if  only  to  prevent  future  gerrymanderings. 
Moreover,  whatever  the  scheme  adopted,  Ireland,  which 
must  lose  members,  will  be  furiously  angry,  and  London, 
which  must  gain  members,  will  be  an  object  of  jealousy 
to  all  other  cities,  while  the  new  weight  which  must  be 
allowed  to  urban  voters  will  inspire  in  rural  districts  a 
feeling  of  something  like  despair.  Altogether,  the 
motives  for  discussion  provided  by  any  possible  Bill  will 
be  so  various  and  so  contradictory,  that  a  whole  session 
will  hardly  be  sufficient  to  carry  the  Schedule,  and  the 
Ministry  will  be  sorely  tempted  to  plead  the  old 
excuse  for  not  acting,  namely  that  there  is 
not  time.  They  will  not,  it  must  be  remem- 
bered, possess  their  usual  power  of  coercing  their 
followers  and  the  House.  They  cannot  threaten  a  dis- 
solution over  a  Redistribution  Bill,  for  that  would  post- 
pone it  for  five  years,  a  new  Parliament  being  sure  to 
dislike  a  fresh  election,  and  it  is  useless  to  tell  a  member 
that  he  must  vote  straight  when  voting  straight  means 
an  upset  of  his  district,  which  he  is  assured  will  be  fatal 
to  his  chances  of  re-election. 

We  suppose  there  is  no  chance  of  any  Government 
taking  advantage  of  the  opportunity  to  propose  a  reduc- 
tion in  the  numbers  of  the  House  of  Commons.  There 
is  no  reason,  either  in  logic  or  in  history,  for  the  present 
number,  and  a  smaller  one,  besides  being  more 
convenient,  would  probably  produce  a  much  better 
House.  Six  hundred  and  fifty  is  a  large  mob. 
If  the  number  were  reduced  to  four  hundred  the 
prO|)ortion  of  eminent  persons  in  the  crowd  would  be  one- 
third  greater,  while  even  a  reduction  to  five  hundred 
would  probably  rid  us  of  most  of  the  faddists  and  bores 
who  now  impede  the  decisions  of  the  sensible  majority. 
If  a  population  of  100,000,  which  means  20,000  houses, 
were  selected  as  the  unit,  that_  would  give  us  a  House  of 
four  hundred  Members,  while  one  of  80,000,  or  16,000 
houses,    would    yield    a    representative    body    of    five 
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hundred.  The  representation  would  be  just  as  perfect 
as  before,  while  there  would  be  less  talk,  less 
room  for  the  formation  of  groups,  and  a  better 
chance  of  solid  deliberation.  The  number  will  have 
to  be  fixed  if  readjustment  is  to  be  automatic, 
and  there  will  be  much  secret  feeling,  especially 
among  men  claiming  to  be  considered  statesmen, 
in  favour  of  a  low  figure,  but  the  fears  of  the  many 
members  who  will  think  that  the  ostracising  ballot  may 
fall  to  them  will,  we  apprehend,  be  too  acute  for  the 
most  courageous  Minister.  He  will  not  risk  the 
addition  of,  say,  a  hundred  votes  to  the  Opposition. 


\1 


THE  SESSION. 

A  VERY  dull  and  uninteresting  Parliamentary  Session 
has  come  to  an  end,  and  both  the  public  and  our  legis- 
lators are  probably  not  sorry.  It  may  be  doubted 
whether  a  more  dreary  Session  has  been  known  in  our 
time.  For  this  result,  however,  we  cannot  blame  the 
Government.  If  it  is  true  that  no  heroic  legislation  was 
proposed,  it  is  equally  true  that  no  such  legislation  was 
desired.  The  country  is  in  a  state  of  great  and  general 
prosperity.  Wages  are  high,  work  is  abundant,  there  is 
little  lack  of  employment,  and  consequently  the  general 
mood,  so  far  as  political  matters  are  concerned,  is  one 
of  indifference,  if  not  of  actual  boredom.  The  mood  will 
not  last  because  the  conditions  which  have  produced  it 
will  not  last.  Trade  will  not  always  be  good,  employ- 
ment and  high  wages  will  not  always  be  secured  by  the 
great  mass  of  the  working  classes,  and  then,  when  that 
change  comes  and  discontent  raises  its  head,  politics 
may  again  prove  attractive  and  absorbing.  Meantime, 
it  would  be  absurd  to  blame  the  Government  for  not 
attempting  what  the  majority  of  people  do  not  want 
attempted. 

On  the  whole  the  Government  has  lost  ground  during 
the  Session,  as  the  electoral  results  in  various  parts  seem 
to  indicate.  This,  we  think,  is  mainly  due  to  financial 
policy.  That  policy  consists  of  two  parts :  suspen- 
sion of  the  Sinking  Fund,  and  grants  or  "  doles  "  (as 
they  have  come  to  be  known)  made  out  of  the  public 
treasury  and  derived  from  general  taxation  and  allotted 
to  special  "  interests."  It  is  certainly  bad  finance  to 
have  to  resort  in  a  time  of  enormous  revenue  and  general 
prosperity  to  such  a  measure  as  the  suspension  of  the 
Sinking  Fund,  and  there  can  be  little  doubt  that  it 
made  a  bad  impression  both  in  Parliament  and  in  the 
country.  And  a  still  worse  impression  has  been  made  by 
the  "doles"  policy,  because,  in  addition  to  being  bad 
finance,  it  was  believed  to  be  bad  morals.  Instead 
of  any  greater  confusion  in  our  local  finance  we 
need  a  very  vigorous  and  comprehensive  dealing 
with  the  financial  confusion  that  exists.  But 
the  Government  has  increased  the  confusion.  It 
has  also,  on  the  political  and  moral  side,  given  the 
impression  of  paying  its  election  debts  to  its  supporters, 
and  of  so  introducing  what  is  supposed  to  be  the  worst 
feature  of  American  politics,  though  it  might,  perhaps, 
be  better  described  as  reviving  the  old  methods  prac- 
tised in  England  in  the  last  century.  It  is  undeniable 
that  during  the  Session  just  ended  there  has  been  an 
atmosphere  of  money  in  the  lobby  and  precincts  of  the 
House  of  Commons  scarcely  known  before.  All  manner  of 
"interests"  have  gathered  there  as  they  gather  in 
Washington  and  in  the  various  State  Legislatures  in 
America.  More  attempts  to  influence  the  votes  of 
members  have  been  made  than  has  been  known  before, 
or,  at  any  rate,  than  members  can  recollect  since  the 
days  of  railway  construction.  Incidents  connected  witli 
the  Telephone  Bill,  the  Petroleum  Bill,  and  the  Clerical 
Kates  Bill  point  to  a  closer  connection  between 
finance  and  legislation  than  is  desirable  or  safe. 
Had  the  Government  stood  firm  against  any 
policy  of  "  doles,"  it  might  be  acquitted  of  any 
responsibility  for  this  suspicious  connection.  But 
when  we  recall  the  large  sums  of  money  voced  away  to 
the  clergy  and  to  the  landlords — English  and  Irish — 
we  can  scarcely  deny  that  some  unfortunate  encourage- 
ment was  given  to  this  dangerous  union  between  public 
legislation  and  private  interests. 

Of  the  small  volume  of  legislation  passed,  one  can  say 


little,  either  good  or  bad.  The  legislation  has  been 
insignificant,  and,  as  the  country  appears  to  desire 
nothing,  we  cannot  criticise  this  result.  But  we  think 
that  the  particular  selection  and  rejection  of  certain 
measures  is  open  to  criticism.  Why  the  promised 
Petroleum  measure,  the  Companies  Bill,  and  other 
useful  measures  should  have  been  withdrawn  in  favour 
of  doles  to  the  clergy  it  is  found  difficult  to  understand, 
and  no  apology  for  this  curiously  tactless  policy  has  been 
successfully  made.  While  we  fail  to  see  any  active 
political  inteiest"  coming  into  life  in  the  country,  we  do 
think  that  tactics  of  this  kind  are  not  unobserved,  and 
that  they  tend  to  discredit  the  Government  in  the  eyes 
of  those  who  are  not  active  partisans  on  either  side. 

We  have  said  that  the  Government  has  slightly  lost, 
as  shown  by  the  by-elections.  On  the  other  hand,  the 
Opposition  has  slightly  gained  in  coherence,  and  if  it 
cannot  yet  be  said  to  be  a  fully-disciplined  phalanx,  it  is 
more  organised  than  was  the  dispirited  mob  which  survived 
the  elections  of  1895.  Mr  Herbert  Gladstone  is  probably 
more  capable  as  chief  whip  than  was  the  late  Mr  Ellis  ; 
he  knows  the  party  as  a  whole  better,  and  he  enjoys  the 
prestige  of  his  father's  name.  Sir  Henry  Campbell- 
Bannerman,  who  succeeded  to  a  thankless  post,  has  been 
so  successful  in  keeping  his  party  together,  and  giving  it 
the  semblance,  at  least,  of  a  fighting  programme  that  it  is 
not  likely  he  will  give  way  to  either  of  the  former  rival 
claimants  or  that  the  party  will  permit  him  to  be  set  aside 
if  it  should  contrive  to  win  the  next  General  Election. 
We  are  living  in  prosaic  days  when  no  heroic  legislation 
is  possible,  and  when,  if  it  were,  there  are  no  heroes  to 
press  it  to.  the  front.  In  a  time  of  commonplace,  Sir 
Henry  Campbell-Bannennan  is  probably  as  good  a 
leader  as  the  Liberal  party  could  desire  or  obtain  ;  he 
is  certainly  a  far  more  diligent  and  reliable  leader  than 
Lord  Eosebery  proved  himself  to  be.  The  Opposition 
seemed  to  slowly  but  distinctly  concentrate  itself  for 
combined  action  as  the  Session  advanced.  On  the  other 
hand  the  position  of  the  former  allies  of  the  Liberals  has 
steadily  weakened.  Mr  Dillon's  retirement  from  the 
leadership  of  one  section  left  the  main  Irish  force  head- 
less. Few  Irish  members  have  appeared  at  all  during 
the  Session,  and  what  little  fight  there  has  been  has 
consisted  in  petty  guerilla  warfare.  It  is  clear  that  the 
Irish  vote  is  not  quite  worth  the  price  formerly  attached 
to  it,  and  it  is  probable  that,  in  their  coming  electoral 
negotiations  with  the  Irish  party  the  Liberals  will  not 
be  prepared  to  throw  away  solid  EngHsh  interests 
for  doubtful  Irish  advantages.  Further  "devolution" 
may  be  promised,  and  a  general  adherence  to  Home 
Eule  announced,  but  there  will  be  no  attempt  to  carry 
any  Home  Rule  Bill  to  the  oblivion  of  everything  else. 
The  day  for  that  is  gone  by  for  ever,  and  it  is  worth 
noting  that  the  agitation  is  as  dead  in  Ireland  as  it  is 
in  England. 

The  line  of  action  of  a  party  which  is  just  stepping 
into  power  is  determined  for  it  rather  than  by  it.  The 
course  of  actual  events  determines  a  programme,  and 
not  the  string  of  resolutions  passed  at  some  wire-pulled' 
caucus  meeting.  So  far  as  home  policy  is  concerned, 
events  seem  to  be  forcing  on  the  Liberal  party  two' 
questions,  those  of  taxation  and  the  Church.  The 
X/iberals  have  rightly  criticised  the  financial  policy  of 
the  Government,  which  has  been  the  weakest  spot; 
they  are  bound  to  attempt  some  financial  policy  of  their 
own.  At  present,  however,  it  is  the  Church  question 
which  seems  to  be  uppermost  on  account  of  the 
decision  of  the  Archbishops  as  to  certain  ritual 
practices,  of  which  we  desire  to  say  nothing 
here.  The  decision  has  ^een  set  at  defiance 
by  a  large  number  of  clergy,  who  apparently  will  obey 
neither  the  temporal  nor  the  spiritual  authority,  on  the 
ground  that  its  reasoning  implies  that  the  Church  of 
Englind  is  a  purely  Protestant  body,  thus  severing  it 
from  the  old  Catholic  tradition  which  the  High  Church 
party  maintains  has  inhered  in  the  Church  through  all 
the  Re/ormation  period.  Whether  the  Liberal  party  as 
a  whole  will  care  to  toucli  this  thorny  question  is 
doubtful,  but  that  it  will  force  itself  on  both  parties 
seems  certain.  The  Liberals  may  take  either  of  two 
courses.    They  may  declare  with  Sir  William  Harcourt 
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for  Protestant  Erastianism,  tor  the  enforcement  of  Par- 
liament-made law,  or  they  may  declare  for  Disestablish- 
ment. We  think  that,  as  a  matter  of  fact,  the  latter 
course  will  be  taken,  looking  to  the  trend  of  opinion  in 
the  dominant  section  of  the  party.  It  may  be  that  this 
is  the  coming  "  cry  "  which  will  galvanise  our  torpid 
political  life ;  but  it  is  wise  to  predict  but  little  and  to 
observe  very  carefully. 


METROPOLITAN   JOINT  STOCK   BANKS- JANUAEY 

TO  JUNE,  1899. 
The  accounts  of  the  metropolitan  joint-stock  banks  for 
the  half-year  ended  June  30th  last  are  presented  below 
in  our  usual  form  :— 

(A)   Deposits,  at  Imterkst  and  on  Current  AcconNT,  June  30, 
1899,  and  Three  Preceding  Half -Years. 


Banks. 

1899. 

1898. 

1897. 

SO  June. 

31  Dec. 

30  June. 

31  Dec. 

/.  Banlrs  pv  rely  Metropolitan. 

£ 

£ 

£ 

£ 

1.  London  and  Westminster,  Lim.|  28,67-2,000 

28,283,000 

26,693,000 

25.356,000 

2.  London  Joint  Stock,  Limited  ... 

18,563,000 

16.249,000 

16,810,000 

16,728,000 

17.376,000 

16,628,000 

16,321,000 

16,582.000 

4.  Glvn,  Mills,  Currie&  Co 

16,178,000 

14,897,000 

14.806.000 

12,707,000 

8,996,000 

8,685,000 

ti.  London  and  South- Western,  L.. 

10,762.000 

10.197,000 

9,711,000 

9,595,000 

7.  Martins,  Limited 

2,696,000 

2,506,000 

2,400,000 

2,521,000 

Total 

II.  Banks  with  Countni  Branchet 
1.  National  Provincial.  Limited  ... 

93.137,000 

88,760,000 

95,737,000 

91,171,000 

51,293.000 

4S,ll!0,C00 

47,984.000 

48,9-20,000 

2.  London  and  County.  Limited.. 

45,382,000 

43,638.000 

42,526.000 

41,527.000 

3.  Lloyds,  Limited  i  41.730,000 

37,774,000 

37,017,000 

37,112,000 

4.  London  City  and  Midland.  Lim  '  32.716,000 

31,888,000 

22,619,000 

21,7-26,000 

6.  Barclay  and  Co..  Limited ]  31,791,000 

30,9)9,C00 

3-1,038,000 

28,291,000 

fi.  Parr's  and  Alliance,  Lfmited   ...    25,C06,000 

21,762,000 

-20,120.000 

20,506.000 

7.  Capital  and  Counties.  Limited...   20.668,000 

19,915,000 

19,170,000 

16,985,000 

8.  VViinam9,A.-Man.cS;fal.,  Limited    lS,009,fKXJ 

12.348,000 

13,043,.l00 

11,<;86,000 

9.  London  and  Provincial,  Limited;  10,254,000 

9.8-26,000 

9,624,000 

9,010,000 

lOPresoott,  DimsdalC;  Limited....  ;    4,750.000 

4,T9S,00O 

5,166,000 

4,645,000 

276.509.000 

i62.-231.00fl 

247,497.000 

240,037,000 

The  grand  total  of  deposits  held  by  the  sixteen  banks 
included  in  our  tables  amounts  to  £369,416,000  as  against 
£343,238,000  held  by  the  seventeen  banks  reported 
twelve  months  ago.  Although  the  number  of  banks 
differs,  the  businesses  included  are  the  same,  the  figures 
of  the  City  Bank  and  the  London  and  Midland 
Bank  being  now  combined  in  those  of  the  London  City 
and  Midland.  Allowing  for  the  transference  of  the 
figures  of  the  City  Bank,  the  banks  in  Group  I.  hold 
deposits  of  £93,137,000  against  £86,741,000  in  June, 
1898,  giving  an  increase  of  £6,396,000.  Those  in  the 
second  have  £276,509,000  against  a  former  total  of 
£256,493,000,  showing  an  increase  of  £20,016,000. 
The  increase  in  Group  IL,  though  so  much  larger  in 
amount  than  that  shown  by  the  first  group  is,  however, 
very  much  the  same  in  proportion,  being  only  7'8  against 
7'3  per  cent.  The  total  figures  are  not  only  much  greater 
than  those  shown  at  any  former  period,  but  the  amount 
of  the  increase — nearly  26i  million s^is  larger  than  the 
increase  by  growtli  in  any  previous  twelve  months. 

The  largest  individual  accretions  are  those  shown  by 
Parr's  Bank  (£4,896,000)  and  Lloyds  Bank  (£4,713,000). 
Following  these  come  the  National  Provincial  Bank  with 
£3,309,000,  and  the  London  and  County  Bank  with 
£2,456,000,  all  the  remainder  being  below  two  millions 
each — amounts  which,  though  we  might  have  accounted 
them  of  importance  a  few  years  ago,  are  thrown  into  the 
shade  by  the  figures  we  are  now  dealing  with. 
(B)  Paid-i'I'  Capital  and  Reserve,  including  the  additions  to  the 
'"tter  now  proposed,  June  30,  1899,  and  Three  Preceding  Half- 
Tean. 


Banks. 


/.  Bank*  jnirely  Metropolitan. 

1.  London  and  VVesintinKter.  Lim 

2.  London  JointStoi^k.  Limited ... 

3.  Union.  Limit- <1    

4.  Olyn.  Mills.  Curric  4  Co  

6.  City.  Limited 

6.  London  and  8out.h-We8tern,L... 

7.  Hattios,  Limitid 

Totol 

//.  Banks  mlh  Country  Branchet. 

1.  National  Provincial,  Limited  ... 

2.  London  and  Covinty.  Limited  ... 

3.  Llovds,  LimittKl  

4.  London  City  and  Blldlind,  Lim 
6.  Barclay  ami  Co,.LImittd 

6.  ParrV,  and  Alliance.  Limited  .. 

7.  Capital  and  Counties,  Limited 

8.  Willi»ms,4.M»n.&Sal..LlniiUd 

9.  London  and  Provincial.  Limited 
10  Prescolt,  DimMlale,  Limited.... 


30  June.   ;    31  Dec.    i    30  June. 


£ 
4,400.000 
3,000,' 00 
2.556.00U 
^SOO.OOO 

1,390,000 
£86,1.00 


£  I 

4,400,000  ! 

S,00S,(iOO  I 
2,666,(J00 

1,500,000  I 

J,'256,000  i 

6e0.U00  I 


31  Dec. 


£ 

4,400.000  i 
2.963,000 
2,666,000  • 
1,600,000  ' 
1,600,000 
1,110,000  ■ 
676.000  : 


£ 
4.40U.O0O 
2.963,000 
2,566,000 
1,600,000 
1,500,000 
926,000 
670,000 


13,430,0IX)     13,-248,000  I  14,603.000  I  14.413.000 


&,160.00(> 
S.276.000 
3,600,0«0 
4,406,000  { 
S,1S8,00U 
i,TK>,imi  < 
1,760,000 
1,6'26,000  ; 
1,746,000  I 
012,000  I 


6,0<.0,000  j 
3,-200,CUU 
3,24  ,000 
4,41  6.C0O 
3,126,000 
2,740.000 
l,Tf6,000 
1,626,000 
1,739.000 
012.000 


6,000.000 
3,180,000 
3.240.000 
2,887,000 
3,062.000  ' 
2.640.000 
1,736,000 
1,600.000 
1,536,000  ' 
611.000 


6,000.000 
3.080,000 
3,-240,OCO 
•2,718,000 
3,000,000 
2,640,001) 
1,666,000 
1.600.000 
1,430,000 
611,000 


27,890,000  I  27.321,0i>0  ;  26,420,00>1  j    24,874,000 


The  amounts  due  to  capital  and  reserve  show  increases 
of  £327,000  in  the  metropolitan  banks,  and  £2,470,000 
in  the  banks  with  country  branches.  In  the  case  of  the 
latter,  no  doubt,  a  great  part  is  due  to  the  different  read- 
justments caused  by  the  absorption  of  various  small 
banks,  but  there  have  also  been  at  the  close  of  the  past 
half-year,  as  well  as  the  end  of  Decamber  last,  some 
additions  made  to  the  reserves  of  most  of  the  banks. 
(C)  Acceptances,  including  Liabilities  by  Endorsement,  June  30, 
1899,  and  Three  Precedinfr  Half- Years. 


Basks. 

1899. 

1398. 

1897. 

June   30. 

Deo.  31. 

June  30. 

Dec.  81. 

/.  Banks  purely  Metropclitan. 

1.  London  and  Westminster, Limited 

2.  London  Joint-Stock,  Limited 

£ 

212,000 
1,976,000 
3,315.000 
1,727,000 

41 9^000 

£ 

154.000 

1,396  000 

2,481,000 

1,149,0C0 

336,000 

£ 

321,000 
1.669,000 
2,268,000 

931,000 
2,387,000 

387,000 

£ 
235,000 
1,462,000 
2,018,000 
1,072.000 
1.916.000 

353^000 

5.  City  Limited  

6.  London  and  South-Western,  Ltd. 

7.  Martins,  Limited    

Total    

7,679,000 

6,516,000 

7,953,000 

7,055,000 

//,  Banks  iritfi  Country  Branchet. 

1.  National  Provincial,  Limited 

2.  London  and  County,  Limited 

327,000' 
1,415,000 

536,000 
1,861.000 

242,000 
2,052,000 

840,000 

476,000 

173,000 

411,000 
1,636,000 

447,000 
2,381,000 

198,000  : 
2.499,000  i 

707.000  1 

363.000  ' 

lo'iiooo  : 

444,000 
1,872,000 
360,000 
306.000 
250,000 
1,876,(100 
706,000 
473,000 

112,000 

664.000 
2,C47.0C0 
408,000 
672,000 
238.000 
2.784.000 
437.C00 
284.000 

125,000 

4.  London  City  and  Midland,  Lim. 

5.  Barclay  and  Co.,  Limited    

7.  Capital  and  Counties,  Limited  ... 

8.  Williams,  &  Man.  &  Sal.,  Limited 

9.  London  and  Provincial,  Limited 
lOPiescott,  Dimsdale,  Limited 

7,922,000 

8,696.000 

6,397,000 

7,469,000 

The  total  of  acceptances  of  the  banks  in  both  groups 
is  now  £15,601,000,  against  £14,350,000  recorded  at  the 
end  of  June,  1898,  an  increase  that  is  fairly  indicative  of 
the  increased  activity  of  business  generally. 

(B)  Discouxis  and  Advances,  June  30,  1899,  and  Throe 
Preceding  Half-Years. 


Banks. 

30  Jnne, 

1899. 

31  Dec.   1   30  June. 
1898.             1898. 

31  Dec, 
1897. 

/.  Banks  jmrely  Metropolitan. 

£ 
16,559,000 
16,357,000 
10,109,000 
6,822,000 

6,679,000 
1,587,000 

£         i        £ 
16,760,000  1  16.631,000 
13,232,000      13,688,000 
9,244,000  i     9,454,000 
6,726,000  i     6,404,000 
7.041,000 
6,161.000        ;.666.00C 
1,686,000        1,645.000 

£ 
14,616,000 
13,194,000 

8,868,000 

4.  Olyn,  Mills,  Currie  and  Co    

7,307,000 
7,132,000 
5.117,000 
1,556.000 

6.  London  and  South-Western 

Total         

67,013,000 

53,698,000      69.329.000 

67,689.000 

//.  Banks  with  Cvuntiij  Branches. 
1.  National  Provmcial   

29.682,000 
28,462.000 
26,709,000 
21.023.000 
15,200.000 
16.183.000 
11.61-2.000 
8.367,000 
7,667,000 

26.873,000  1  26,169,000 
25,846,000  .  26,819,000 
23,757,000  1  22,650.000 
20,002,000  ;  16,209,0J 
I4.1.59,(XXI  1  13,677,000 
13,381.000      W,664,0r)0 
11,407,000      10,198,090 
8,374,000        8,610,000 
7,412,003       7,237,000 

26.709.000 

2.  London  and  County 

26,840.aC0 

3.  Llovds  ..  , 

23.057.000 

4.  London  City  and  Midland,  Lim. 

14.32S.00O 
12,759,r0O 

6.  Parr's  and  Alliance,  Limited 

7.  Capital  and  Counties   

13.805.000 
9,429,000 

8.  Williams,  &  Man.  ,&:  Salf..Lim.  ... 

7,796,000 
6,360,000 

10  Prescott,  Dimsdale,  Limited  ... 

2.762.000 

2,790,000  :     2,777,000 

2,688,000 

!l65,367.0fl0  i  163.970.000  1146  900.000!  141.059.000 


*  Includinjf  money  at  call. 

(E)  Cash  and  Seccritiss,  June  30,   1899,  and    Three   Preceding 

Half-Years. 


Banks. 


I  ;  English 

Cash  in   Honey  j  Govern- 

Hand     at  Call  !   ment 

and  at  |     and    <    and 

Bank  of;   Short  j  Indian 

Engl'nd.i  Notice.  ]  Stocks. 


/.  Banks  purely 

Metropolitan. 

1.  Lon.&  West. 

Lon.Jn-Stock 


£ 


4.Si  0,000 
■2,  05.000 

3.  Union   13.109.000 

4.  Olyn.  Mills  ...Il,969,OC0 

City   

L.4:S.-W8ti-n.ll,30C,000 


Total 
on 

June  30, 
1899. 


Total 

Total 

on 

on 

Dec.  31, 

June  30, 

1893. 

189S. 

Total 
T)n 
Dec.  SI, 
1897. 


7,016,000  4,10n,000]16,910,flO0  15,360,000 

■•       :3,2H0,0Oi,  I  6,961,000    5,789,000 

3,353.000|8,222,000|  9,684,000    9,524,000 

4,497,000  3,270.000.  9,736,000;  9,662,000 

468,0O0|3,269,0O0'  6,037,000    4,813,1X10 
Martins,  Lim.l    614.000    740.000     266.000;  1,510,000    l,308,0ulj 


14,013,000  14,687,000 

6,00;,000  6,189  coo 

9,219,000  8,840,000 

10,782,000  8.779,000 

3,311,000  2,940,000 

4,913,000  4,988,000 

l,2->2,000  1,320,000 


14407-JOCI16073000  I7888UOO|47,66S,000  46,336,O0O;49.«52.OOO  15,743,000 


;,oio,0"i/ 

6.559,000 
6,n4,lHXI 
4,»11,000 
4.048.000 
3.672.000', 
2,6;9,l«)0' 
i,?82,OC0; 
814,000 
(i6a,000 


4.141,00(1 

3,US,0(HI 

4,ij44,00(l 

5.314,0(J(; 

1,4  9,000 

6,766,1  Ou 

2,872,000 

,124.000 

060.000 

815.000 


;703400« 
lOtUOIHI 
8,.iU0,0(10 
5,986,000; 
J,-2B(;,00() 
2,779,000' 
4,847,il0() 
1,912,000: 
-2,911,000, 
969,000! 


27,188,000 
20,117,000 
18,018,000 
16,711,0«i: 
18,723,000 
12,236  000 
10.398,OCO 
6,878.000 
4.40j.00(. 
2.419,000 


i 


27.997, 
20,807, 
'  16,604, 
15,90A 
18,784, 
10,798, 
9,783, 
6,5-20, 
4,106, 
2,470, 


,00027,269,00(1 
,000 1 10,002.000 
IHKII  10,930,000 
,000  10,072  000 
,000  l8,30«,0(iO 
,000  9,82i,:WU 
,0(Hlll0,319,0O0 
,0001  5,76-2,0O( 
,0001  3,878,000 
,000    2,847,000' 


28,775,000 
19,140,1100 
16,581,000 
9,825,0-0 
17.399,008 
9,-200.(lOO 
8,810,000 
4,911.(;00 
4.005,000 
2,-275,000 


Total  1 

II.  Banks  ictV/i 
Country  Brnctis.\ 

1.  Natl.  Provin.j 

2.  Ijon.&  County  I 

3.  Lloyds : 

4.  Lou.t-y  ^Mic*. 

5.  Baiclay,  L. ..  j 

6.  Parr'sSAllncel 

7.  Cptl.&Count 

8.  \Vm9Man.8(d| 

9.  Lon.^Provin  i 
10  Prescott,Uimtl 

Total  :35MlOOOl362O5OOO64671O0o'l357-23OCO  i32571O0O!1242720vo!l210S0OOO 

*  The  money  at  call  is  included  with  the  bills  discounted. 

The  whole  increase  shown  in  Tables  A  and  B,  that  is 
both  in  deposits  and  in  capital  and  reserve,  amounts  to 
£28,882,000,  and  appears  to  have  been  disposed  of  as 
follows  :  namely,  £17,141,000  in  discounts  and  advances, 
£1,652,000  in  investments,  and  £6,381,000  in  money  at 
call ;  whilst  the  banks  hold  £1,834,000  more  in  cash. 

The  relative  totals  of  both  of  the  Tables  D  and  E  for 
the  two  periods  are  : — 
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June  30,  1899. 
£ 

Cash 50,251,000     . 

Money  at  call 51,278,000     . 

Investments 82,062,000     . 


June  30,  1898. 

£ 

48,417,000 

44,897,000 

,     80,410,000 


Discounts  and  advances. 


183,591,000 
222,370,000 


173,724,000 
205,229,000 


405,961,000     ..  378,953,000 
The  proportion  which  each  of  these  classes  of  invest- 
ment bears  to  the  whole  resources  disposed  of  by  the 

banks  is  as  follows  : — 

June,  1899.  June,  1898. 

%  %. 


Cash     12  2- 

Honey  at  call     125 

Investments  20'0 

Discounts  and  advances  54-1 

Premises,  &c.,  &c 1'2 


126 
11-8 
20-9 
536 

1-1 


1000  1000 

The  relative  proportion  of  "  discounts  "  to  "  advances  " 
as  shown  by  the  accounts  oc  the  Union  Bank,  South 
"Western,  Martins,  County,  Lloyds,  Parr's,  City  and 
Midland,  Williams,  and  Prescotts,  both  now  and  twelve 
months  ago  are  ; — 

June,  1899.  June,  1898. 

£  £ 

Discounts   31,141,000      ..      29,350,000 

Loans  and  advances  . .     88,640,000      ..       79,665,000 


/.  Banka  purely 
Metropolitan. 
LoK.  &  Wkstm.sbtr- 
Ualf-year  to- 


119,781,000  109,015,000 

Of  the  above  figures  the  "  discounts  "  stand  now  in  the 
proportion  of  26  per  cent,  of  the  total,  as  compared  with 
26-9  per  cent,  in  June,  1898.  The  increased  amount  of 
bills  thrown  into  the  market  by  the  improved  condition 
of  trade,  as  well  as  the  extra  acceptances  of  the  bankers 
themselves,  have  no  doubt  been  discounted  by  the  bill 
brokers  with  the  additional  money  provided  by  the 
banks,  as  shown  in  the  large  increase  in  the  item  "  money 
at  call." 

(f )  Total  Resources  and  Percentage  of  Net  Profits. 

Percentage 
Net  of 

Total  Resources,       Profltg 
Tables  of 

A  B  and  C.  Half- Year, 

£  £ 

31  Dec.,  1897 29,991,000 

80  June,  1898 31,414,000     ...^     211,900     0  1 

31  Dec,  1898 S2,S37,000     185,700     Oil 

30  June,  1899 33,184,000     220,200     0  13 

Joi.vT  Stock — 

31  Dec,  1897 21,163,000    121,400     Oil 

30  June,  1898    21,442,000     127,200     Oil 

31  Dec,  1898 20,608,000     104,100     0  10 

30  June,  1899    23,.')29,0OO    114,300    0    9 

Omios— 

81  Dec,  1897 20,166,000     96,800     0    9 

80June,1698   21,134,000     109,600     0  10 

31  Dec,  1898 21,664,000     104,200     0     9 

30  June,  1899    23,246,000     116,100     0  10 

LoN.  <St  S.-Westkrs — 

31  Dec,  1897    10,520,000     79,000     0  15 

30  June,  181)8    10,821,000    73,000    0  13 

31  Dec,  1898 11.447,000     83,100     0  14 

30June,1899    12,162,000    81,200    0  13 

llAHTlNH  - 

31Dec,lSC7 8,4(4.000  20,100  Oil 

SOJune,  189S    8,862,000  21,000  0  13 

81  Doc.,  1898 8.422,000  28.100  0  16 

SOJune,  1SB9 3,730,000  26,203  0  14 

Summary  cf  Above. 

I.  Halt-year  to-  £  £  £    « 

31  Dec.  1897    i'5,ad3,000     495,!K)0     0  11 

SOJune,  189)    88,173,0(JO     644,700      0  12 

81  Dec.  1B»8    89,978,000    605,200     0  11 

SOJune,  1899   9J,8410(X)     668,000     Oil 

//.  Bankg  with 

Count  n/    Braiichee. 

Nat.   Provi.\cial — 

Year  to — 

31  Dec,  1697    64,(81,000     647,600     1     8 

31  Dec,  lo98 6t,87I,O00     7o3,«0(J     1     6 

LOXDON  &   COLTtTY — 

Half-year  to  — 

31  Dec,  1897 46,654.000     296,200  0  12 

;0  June,  1898   «;,b28,0<i0     330,100  0  13 

31  Dec,  1898 ,..  48,27^,000     300,900  U  12 

30  June,  1883 50,072,000     326,600  0  13 

LlOVDS— 

Year  to — 

31  Dec,  1867 40,790,000    488,400    1     1 

31  Dec,  1898 41,161,01)0     444,600     1     1 

LosBon,  CiTV,  Asn  MiDLaaD  — 

HAlt-,vear  to — 

31  Dec, 1897    26.O15,0flO     177,100     0  14 

30June,1898    26,891,000     191,400     0  14 


Net  Profits 

to 

Resources. 

£    B    d 

...    178,600    0  11  11 

6 
4 
3 

6 
10 
1 


6 
4 

8 

8 
5 
1 

d 

s 

4 

3 

7 


31  Dec,  1898 38,627,000  :e4,!»0     0  13     9 

30  June,  1898  88,98A00J  242,400     0   12     5 

Park's  Axn  Allianci— 

Half-year  to — 

31  Dec.  18t7   26,9.30,000  147,500     0  II     0 

SOJuDe.  1K9S  24,3«!),000  )46,I)0U     0  11     9 

31   Dec,  1898  26,991,000  146,900      0  10  11 

30  June.  1399  2»,80»,000  168,200    0  10    7 

Capital  k  Couxxiu— 

Year  to— 

SOJune,  1898    21,«11.000  194,400    0  18    0 

SOJune,  189»    2J,158,0t0  230,800     0  19  11 


Williams  &  Maxciiestkr  &  Salford — 

Year  to — 

31Dec,1897 13,170,000     163,300     1    4 

31  Dec,  1898    14,231,000     172,200     1    4 

LoN.  &  Provincial — 

Half-year  to— 

31  Dec,  1897 10,470,000    74,600    0  14 

SOJune,  1898    11,159,000     74,720     0  18 

31  Dec,  1898 11,566,000     81,000    0  14 

SOJune,  1899    11,999,000     84,000    0  14 

The  considerable  accessions  to  the 


accessions  to  tne  resources  of  the 
banks  have  not  resulted  in  a  proportional  increase  of  net 
profits.  The  banks  in  Group  I.  show  an  aggregate 
increase  of  profit  amounting  only  to  £13,300,  a  result 
due  in  part  to  a  falling  off  of  nearly  the  same  amount  in 
the  profits  of  the  Joint  Stock  Bank.  Taking  these  five 
banks  together,  the  net  profits  of  the  half-year  work  out 
at  lis  7d  per  cent.,  as  against  12s  4d  per  cent,  in  the 
half-year  ending  June  30,  1898.  In  the  second  group, 
too,  although  the  amounts  of  net  profits  are  in  all  cases 
increased,  they  show  in  most  instances  a  reduced  per- 
centage. 

(G)  Interest  Allowed  and  Expenses  Paid,  June  30,  1899,  and 
Two  Preceding  Half- Years. 


Bakes. 


London  &  Westminster 
London  Joint-Stock  ... 

Union 

Lon.  &  South-Western 

Martins 

London  and  County  ... 
Parr's  and  Alliance,  L. 
Capital  and  Counties... 
Williams  &  Man.  &  Sal. 
London  and  Provincial 


June  30, 1899. 


Interest  Expenses. 


£ 


f  6,700 

20,400 

7,300 

105,700 


47,000 


£ 

136,800 

96,900 

78,300 

87,100 

17,500 

263,000 

126,100 

246,600* 

82,300 


237,100  1,123.600 


Dec.  31, 1898. 


Interest  Expenses. 


66,100 

20,400 

7,800 

104,000 


46,500 


234,600 


£ 

121,500 

91,700 

72,400 

80,400 

16,800 

266,400 

116,800 

iioisoo 

76,600 


June  30,  1898. 


Interest  Expenses. 


960,600 


55,600 

20,000 

8,400 

100,200 


£ 

120,500 
94,700 
71,600 
79,900 
15,600 
252,300 
118,000 
223,800« 

76,000 


229,100  1,051,400 


•Year. 

Some  part,  at  least,  of  the  reductions  in  the  ratio  of 
profits  shown  in  Table  F  is  due  to  the  figures  given  in 
these  latter  tables.  In  common  with  every  trade  in  the 
country,  banking  can  only  be  carried  on  at  a  daily 
increasing  cost.  In  the  present  tables,  as  compared 
with  that  of  twelve  months  ago,  there  are  included  the 
expenses  of  many  additional  offices,  not  a  few  of  which 
are  no  doubt  at  present  carried  on  at  a  loss. 
(H)  Dividends,  1898-9. 


Banks. 


/.  Banks  purely 
Metropolitan. 
Londonand  Westminster.... 

London  Joint-Stock  

Union 

London  A  South-Western..., 

Martins  

II.  Banks  with  Country 
Branches. 

National  Provincial  

London  and  County  

Lloyds 

London.  City,  and  Midland  . 

Parr's  and  Alliance 

Capital  and  Counties 

Williams  &  Manch.  &  Salford 
London  and  Provincial 


Dividends  and  Bonus— Per  Cent,  per  Annum. 


1899. 


16 

11 
10a 

loir 

7 


20 

20'* 

171 

17 

19 

16 

12i 

18 


1898. 


31  Dec. 


14 
10 
lot 

ion 

7 


20 

20* 

20 

17* 

19 

16 

125  § 

18 


30  June. 


16 
10 
10a 
10} 
6 


20 

20* 

17J 

17 

19 

16 

lit 


1897. 


31  Dec. 


13 
10 
10 
10} 


20 

20* 

20 

16* 

19 

16 

12i 

17* 


12 
10 

10+ 

10** 

6 


20 

20* 

16 

16 

19 

16 

12J 

171 


31  Dec. 


12 
10 
10 
10* 


18 
20 

l«i 

16» 

19 

16 

12i 

17 


♦  And  bonus  1  per  cent.        t  Bonus  Is  6d  per  bhare.        :  Bonus  2  per  cent. 

I  Bonusot  28  pershare,        o  Bonus  of  3s  per  share.        ?  Bonus  of  3  per  cent. 

(I)  Amounts  Set  Aside  out  of  Net  Profits,  June  30,  1899,  and 

Two  Preceding  Half- Years. 


BAn*. 


London  and  Westminster  

London  Joint-Stock 

Union    

Olyn,  Mills,  Currie  and  Co 

London  and  South-Western 

Martins 

National  Provincial 

London  and  County 

Lloyds  , 

London,  City,  and  Midland 

Parr's  and  Alliance  

Capital  and  Counties    

Williams  Deacon  ii.  Mane,  it  Hal. 
Londonand  Provincial    


June  so,  1899. 


Reserve 


Re  juc. 

'tion  of 
Pre- 
mises 
Ao- 

OOUDt. 


Dec.  31,  1898. 


Reserve. 


36, 


ii'oo 


,000 
,000 


£ 

8,000 

26,100 

10,000 

10,000 
7U0 

26,W0 

lOfiOO 
iUfiCO 
ibJMO 


6,eoo    10,000 


76,000 


[Reduc- 
tion of 

Pre- 
mises 

Ac- 
count. 


10,000 


fO.OOi) 
70,000 


26,(00 
13,000 


£ 


6,000 

10,000  1 
4,61,0  I 
40,000 
20,000 
26,000 
30,000 
16,000 

6,000 
10,000 


132,700  >  168,800  !  186,300  164,600! 
291,60(1     II    330^    I 


June  SO 

1898. 

Reserve. 

Ke- 

duc- 
tionot 

Pre- 
mises 
Ac- 
count 

£ 

e 

2,000 

6,000 

16,000 
6,000 

10,000 

50,000 

40,000 

... 

30,000 
16  000 
26,000 

6,200 

10,000 

76,200 

137000 

218,200 

1154 


THE    ECONOMIST. 
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The  dividends  distributed  as  shown  in  Table  H  exhibit 
but  little  change  from  the  figures  of  the  first  half  of  1898, 
a  feature  that  is  probably  largely  due  to  the  fact  of  their 
being  in  most  cases  interim  dividends.  The  Joint  Stock 
pays  1  per  cent,  more,  the  London  and  Provincial  ^  per 
cent,  more,  and  the  London  and  South- Western  a  bonus 
of  3  per  cent.,  as  against  one  of  2  per  cent,  formeily. 

On  the  other  hand,  the  sums  set  aside  amount  in 
all  to  £291,500,  against  £213,200.  The  appropriations 
to  reserve  amount  to  £132,700,  the  chief  items  being 
£75,000  on  the  part  of  the  London  and  County,  and 
£36,800  by  the  Joint  Stock.  This  latter  amount  is 
derived  from  the  special  profit  of  £106,890  arising  out 
of  the  sale  of  Consols  effected  during  the  first  half  of 
1898,  the  remainder  of  this  fund  having  been  distributed 
as  follovys  :— £25,105  in  reduction  of  premises  account, 
£25,000  added  to  the  superannuation  allowance  fund, 
and  £20,000  applied  in  extinguishment  of  the  Imperial 
Bank  purchase  account,  to  which  latter  account  £10,000 
had  already  been  applied  out  of  the  profits  of  the  half- 
year.  Parr's  Bank  has  placed  £20,610  to  a  suspense 
account,  being  the  unrecovered  balance  of  the  notes 
stolen,  and  the  Capital  and  Counties  has  placed  £10,000 
to  credit  of  the  officers'  superannuation  fund,  whilst  the 
London  City  and  Midland  and  London  and  Provincial 
have  each  appropriated  £5,000  in  the  same  manner. 
The  amounts  written  off  premises  account  come  to  a 
total  of  £158,800,  the  chief  items  being  £30,000  by  the 
City  and  Midland,  £25,000  each  by  the  Joint  Stock,  the 
London  and  County,  and  the  Capital  and  Counties, 
£20,000  by  Parr's  Bank,  and  £10,000  each  by  the  Union, 
South-Western,  and  London  and  Provincial. 

(J)     Rebate  of  Interest  and  Balaxces  Carried    Forward 
June  30,  1899,  and  Two  Preceding  Half-Years 


Basks. 

Jane  SO,  1899. 

Dec.  81, 1898. 

June  30, 1898. 

J,.),,,.    Balance 

Rebate. 

Balance 
Forward 

Rebate. 

Balance 
Forward 

London  and  'Westminster 

£ 

27,300 

£ 
20,400 
21.600 

£ 

20','400 

1S,40(1 

4,900 

3,800 

44,900 

£ 
10,200 
I6,8J0 
30,900 
21,000 
10,400 

61,300 
56,100 

£ 

17','800 

18,100 

5,300 

4,-00 

41,830 

16,0  X» 

20.200 
4,000 

£ 
2D,400 
17,200 

Union  

London  and  South- Western... 

18,900       36,300 
4,900  :    20,200 
4,100       13,400 

48,500      68,000 

'.'.'.      1 181,800 
16,100  !   B2.SO0 
37,000 
20,200   i      ... 

3  800  ;    80,200 

26,100 
16,9flJ 
9,400 

70,400 

Lloyds     ,.v 

London,  City,  and  Midlana  ... 

14,700 

181,000 
64.800 

121,000 
63,100 

20^200      25,'600 
3,000  1   bO.lOO 

33,70J 

Williams  &  M'chester  &  Saifd. 
London  and  Provincial 

23,800 

118,500 
618 

479.600^  131.200     487,700^ 

127,800  ;  400,000_^ 

'lOO                    61H.900 

527 

,.S00 

Turning  to  the  prospects  of  the  half-year  now  current, 
we  find  that  the  total  amount  reserved  is  £618,100, 
against  £527,800  in  June,  1898.  As  might  be  expected 
from  the  higher  rates  of  discount  now  ruling,  the  rebate 
accounts  show  an  increase  of  nearly  10  per  cent,  upon 
the  former  figures,  whilst  in  almost  every  instance  a 
larger  balance  is  carried  forward  into  the  new  profit  and 
loss  account. 

We  conclude  as  usual  with  a  table  giving  the  propor- 
tion of  liquid  assets  held  by  each  bank  against  its 
deposits.  The  recent  squeeze  and  consequent  high  rates 
has,  no  doubt,  induced  many  of  the  banks  slightly  to 
relax  their  usual  limits,  producing  a  general  average 
of  50-6  per  cent.,  as  against  51-4  per  cent,  last  year. 

(K)  Pekcejitaob  of  Cash,  Money  at  Call,  and  Investments  to 
Cdrrent  and  Deposit  Accounts. 


No.  of 
Baxkh.  Oflices. 

Glyn,  Mills.  Carried  Co.      1  ... 

Barcia)  and  Co.,  Limited  186  ... 

Martlnu    12  ... 

London  &  Westminster.    12  ... 

Union    17  ... 

National  Provincial 178  ... 

Prtwott,  Dimadale   3  ... 

Capital  and  Counties  ...  268  ... 

Parr's  112  ... 

Ixnidon  City  k  Midland  2110  ... 

London  iSouth-Western  127  ... 

Wi.lMnu&Manc.  &SalI.    72  ... 

IJojds  265  ... 

London  and  County .  186  ... 

London  and  Ptt)v!ncial...  176  ... 

Totals 1,880    ...351,093,000     ...  177.030,.".ilO     ...     60'6     ...     614 

NoTB.— The  Joint-Stock  Bank  Is  not  inclmled  in  the  aljove  compariso-i,  because 
the  money  at  call  is  included  in  "  Bills  discuuntud,  loans.  &c." 


Current  and 

Cash,  Money 

Deposit 

at  Call  and 

Percentage  of 

Accounts. 

Investments. 

Col.  3  to  Uol.  2 

Table  A. 

Table  E. 

June, 

June, 

£ 

£ 

1S99. 

1898. 

16,178,000 

..       0,736,000     . 

.     641     . 

..     72  .S 

31,791,000 

..     18,723,000     . 

.     6«-9     . 

..     60-9 

>,e96,000     . 

..       1.510,000     . 

.     560     . 

..     5II-9 

23,672,000 

..     l.\M'l,(K)0     . 

.     f6-i     . 

.     6io 

17,87(1,000 

..       9,'i!i4,000     .. 

.     66-7     . 

.     66-7 

Bl,29.'i,0W) 

..     27.183,001)     .. 

.     6i0     . 

.     6i-S 

4.760,000 

..       2.449,000     . 

.     51B     . 

..     65-i 

20,568,000 

..     10,398,000     . 

.     50-6     . 

..     63-3 

25,010,000 

..     l'.',23B,0OO     . 

.     «8-»     . 

..     48-9 

32,716,000     . 

..     16,711,000     . 

.     48-0     . 

..     44  f. 

10,702,000 

b,(i3;,000     . 

.     46-8     . 

..     6  1-9 

13,00 'l,OOJ 

..       5,878.000     . 

.     45-2     . 

..    Hi 

41,730,000 

..     18,018,000     . 

.     416     . 

..     tV! 

46,882,000 

..     20,117,000     . 

.     41-3     . 

.      4t'j 

10,254,000 

..       4,405,000     . 

.     43-0     . 

.     40-3 

INDIAN  CUREENCY  AND  FINANCE. 

One  result  of  deferring  the  Indian  Budget  statement  in 
the  House  of  Commons  until  the  very  end  of  the  Session 
is  to  deprive  it,  as  a  rule,  of  any  real  interest.  All  the 
statistics,  the  accounts,  and  the  estimates  with  which 
the  Secretary  of  State  has  to  deal  have  been  published 
months  before,  and  equally  belated  is  anything  he  has 
to  say  on  questions  of  financial  policy,  which,  save  on 
exceptional  occasions,  have  been  expounded  long  before 
by  the  Indian  Minister  of  Finance  when  introducing  his 
Budget.  Consequently,  although  Lord  George  Hamilton 
told  his  story  in  an  interesting  enough  fashion,  yet  so 
far  as  the  financial  position  of  India  is  concerned,  it 
was  an  old  story,  and  added  little  or  nothing  to  what  was 
already  known  to  those  concerned  with  Indian  affairs.  Of 
that  portion  of  his  speech,  therefore,  it  is  sufficient  to  say 
that  he  recalled  the  fact  that  whereas,  owing  to  war, 
famine,  and  plague,  the  fiscal  year  1897-8  closed  with  a 
deficit  of  Ex. 5, 359, 200,  it  is  now  estim.ited  that  when 
the  accounts  for  1898-9  are  closed  they  will  show  a 
surplus  of  Ex. 4, 059, 400,  while  for  the  current  year  a 
surplus  of  Ex. 3, 932, 600  is  budgeted  for.  Lord  George 
Hamilton  was,  we  think,  inclined  to  make  a  little  too 
much  of  this  rapid  change  from  a  big  deficit  to 
substantial  surpluses  as  evidence  of  inherent  soundness 
in  the  financial  condition  of  India.  For  the  most  part, 
it  is  due  to  the  cessation  of  the  heavy  extraordinary 
expenditure  on  war  and  famine,  and  what  expansion 
there  has  been  in  the  revenue  is  to  some  extent 
attributable  to  the  fact  that  the  land  revenue,  in  which 
remissions  or  temporary  suspensions  had  to  be  made,  is 
now  not  only  being  collected  in  full,  but  is  swollen  by 
the  payment  of  the  arrears  that  were  allowed  to 
accumulate.  The  other  branches  of  revenue  have 
not  displayed  any  noteworthy  elasticity.  Still, 
there  could  not  have  been  so  rapid  a  recovery  from  the 
effects  of  the  famine  if  the  burden  of  taxation  in  normal 
times  bore  heavily  upon  the  people,  and  the  fact  that 
without  undue  pressure  a  revenue  considerably  in  excess 
of  expenditure  can  be  raised  is  undoubtedly  gratifying 
evidence  of  financial  strength. 

In  ordinary  circumstances,  with  a  considerable  surplus 
at  his  disposal,  the  Minister  of  Finance  would  have  been 
expected  to  do  something  in  the  way  of  remission  of 
taxation.  Very  rightly,  however,  ithas  been  deemed  better 
to  retain  the  surplus  so  as  to  strengthen  the  Treasury 
now  that  the  task  of  placing  the  Indian  currency  on  a 
gold  basis  has  been  definitely  taken  in  hand.  And 
on  this  subject  of  currency  reform  Lord  George 
Hamilton  had  some  fresh  and  interesting  information  to 
give  to  the  House.  First  of  all,  he  practically  intimated 
that  the  Government  do  not  intend  to  bo  absolutely 
bound  by  the  recommendation  of  certain  members  of  the 
Indian  Currency  Committee  with  regard  to  sterling 
borrowing.  "  The  Committee  in  their  report,"  he  said, 
"  do  not  favour  the  idea  of  raising  a  great  loan  for  the 
purpose  of  buying  gold,  and  thus  accelerating  the  period 
at  which  convertibility  would  be  commenced.  I  admit 
the  strength  of  some  of  the  objections  against  a  policy  of 
borrowing  for  the  acquisition  and  accumulation  of  gold, 
and  we  are  ready  to  forgo  for  the  present  any  intention 
of  that  kind,  but,  subject  to  this  understanding,  we 
intend  to  utilise  all  our  powers  and  opportunities  to  pusli 
on  the  currency  changes  proposed  by  the  Committee. 
We  hoped,  and  we  still  hope,  not  to  borrow  this  year, 
but  if  the  failure  of  the  crops  in  the  central  and  western 
portion  of  India  becomes  serious,  and  exchange  with 
India  in  consequence  is  upset,  either  as  regards  the  rate 
or  the  amount  of  the  bills  tendered  for,  we  may  find 
difficulty  in  providing  the  ways  and  means  we  antici- 
pated, in  which  case  we  shall  be  compelled,  as  on  former 
occasions,  to  fall  back  upon  the  existing  borrow- 
ing powers."  In  brief,  this  means  that  while  the 
Government  do  not  intend  to  borrow  merely  to 
accumulate  gold,  yet  if  in  order  to  ensure  the  success 
of  the  measures  tiken  to  establish  a  gold  standard 
sterling  borrowing  should  become  necessary  or  advisable, 
they  Will  not  hesitate  to  have  recourse  to  it.  And  this 
is  as  it  should  be,  for  no  one  can  say  exactly  what 
difficulties  may  have  to  be  encountered,  and  it  is  desir- 
able, therefore,  to  leave  the  Government  with  as  free  a 
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hand  as  possible  ;  while  the  knowledge  that  they  are 

resolutely   bent  upon    using   all    legitimate    means    to 

render  their  action  effective  will  tend  to  promote  that 

confidence  which  is  an  important    factor   in   attaining 

ultimate  success.     Meanwhile,  without  borrowing,  the 

Government,   Lord   George   Hamilton   intimated,  have 

taken  an  important  step  towards  increasing  their  stock 

of  gold.     "  The  production  of  gold  in  Southern  India," 

he  said,  "  is  estimated  to  amount  to  the  annual  value  of 

£1,500,000.     The   gold  is   all  shipped  to  London,  and 

freight   and   insurance   paid   upon   it  by  the  exporter. 

We  are  under  preliminary  arrangements  with  the  Southern 

companies,  by  which  the  Indian  Government   agrea  to 

annually  purchase  this  gold  in  exchange  for  rupees,  and 

thus   we   shall   contrive   to   increase  our  store  of  gold 

without  in  any  way  interfering  with  or  drawing  upon  the 

stock  of  gold  held  in  reserve  in  this  country."     Strictly 

speaking,  of  course.  Lord  George  Hamilton  is  not  correct 

in  saying  that  the  interception  of  the  supplies  of  gold  that 

have  hitherto  come  to  us  from  India  will  have  no  effect 

here.      And   seeing    that  about  one-half   of   the   gross 

product  of  the  output  of  the  companies'  mines  is  needed 

for  their  dividends,   and  consequently  will  have  to  be 

remitted  here  in  one  way  or  another,  it  is  difficult  to 

understand  without  further  explanation  what  advantage 

they  will  gain  from  exchanging  the  whole  of  their  output 

for  rupees.     No  doubt,  however,  any  arrangement  into 

which  they  may  have  entered  will  have  been  carefully 

considered  by  them,  and  it  is  certainly  satisfactory  that 

the    Government    have    been    so    prompt    in    making 

provision  for  a  continuous  supply  of  gold. 

Another  announcement  made  by  Lord  George  Hamil- 
ton was  of  no  less  importance.  He  reminded  the  House 
that  a  suggestion  bad  been  made  by  Mr  Hambro  for  the 
creation  of  a  bank  in  India  which  would  hold  a  position 
and  discharge  somewhat  the  same  functions  there  as  the 
Bank  of  England  does  here,  and  he  then  went  on  to 
say- — "  I  have  certainly  come  to  the  conclusion  from  my 
experience  that  we  are  endeavouring  to  finance  the 
export  commerce  and  trade  of  India  on  too  small  a  cash 
basis,  or  perhaps  I  should  be  more  correct  in  saying  too 
small  a  loanable  capital  basis.  I  believe  there  is  room 
for  a  bank  such  as  that  suggested  by  Mr  Hambro,  but  in 
attempting  to  establish  any  such  bank  the  rights  of  the 
presidency  banks  must  in  no  sense  be  prejudiced  or  over- 
looked. Some  contend  that  there  would  be  a  difficulty  in 
finding  continuous  employment  for  a  bank  with  a  large 
amount  of  capital,  but.  Mr  Alfred  de  Bothschild,  who 
speaks  v;ith  exceptional  authority  on  this  point,  read  an  ad- 
mirable paper  before  the  Committee,  which  pointed  to  an 
opposite  conclusion.  The  views  which  I  have  expressed 
are,  I  know,  held  both  by  the  Viceroy  and  the  Finance 
Minister  in  India ;  we  are  in  communication  with  the 
Indian  Government  on  this  point.  Although  I  quite 
admit  that  there  are  very  serious  difficulties  to  be  over- 
come, they  do  not  seem  to  be  in  any  sense  insuperable. 
If  we  can  establish  a  financial  institution  of  the 
kind  suggested  by  Mr  Hambro,  it  would  in  subsequent 
years  greatly  facilitate  the  consummation  of  the 
policy  we  desire  to  establish."  So  far  as  we  know, 
Mr  Hambro's  proposition  has  never  been  specifically 
formulated.  Its  governing  idea  may  however,  be 
gathered  from  a  question  put  by  Mr  Hambro  to  Mr 
A.  M.  Lindsay,  when  the  latter  was  giving  evidence 
before  the  Currency  Committee.  "  Suppose,"  asked  Mr 
Hambro,  "  this  scheme  of  yours,  or  something  on  the 
same  basis,  instead  of  being  carried  out  by  the  Govern- 
ment was  carried  out  by  banks ;  suppose,  for  example, 
the  Presidency  banks  were  to  amalgamate  somehow  into, 
we  might  call  it,  a  Bank  of  India,  and  the  capital  were 
increased  by,  say,  10  millions  sterling,  with  a  right  to 
fiduciary  issue  against  gold,  and  the  capital  being  partly 
subscribed,  we  will  suppose,  in  London  and  partly  in 
India,  and  having  the  right  also  of  issuing  notes  agiinst 
money  deposited  in  England.  Do  you  think  that  such 
a  bank  with  so  large  a  capital  would  be  able  to  carry  out 
the  transaction,  such  as  you  imagine,  or  something  of  a 
similar  character,  more  easily  than  the  Government '.'  " 
Of  course,  it  would  be  idle  to  offer  any  criticism  of  a 
scheme  of  which  no  details  are  known.  And  for  the 
preaent,  therefore,  we  must  content  ourselves  with  say- 


ing that  in  considering  the  advisability  of  establishing  a 
financial  institution  of  this  kind,  it  will  have  to  be  borne 
in  mind  that  the  note  circulation  plays  an  infinitely 
smaller  part  of  the  currency  of  India  than  it  does  in 
that  of  this  country  or  of  France. 


BANKERS    AND    THE    FINANCE    ACT. 

For  the  last  few  weeks  bankers  have  been  confronted 
with  a  diflSculty  which  they  will  have  to  solve  in  some 
way  before  the  next  Stock  Exchange  settlement.  Under 
the'  Finance  Act,  1899,  certain  securities  not  previously 
subject  to  stamp  duty  have  to  be  stamped  on  their  "  first 
assignment,  transfer,  or  negotiation "  in  the  United 
Kingdom  after  August  1st.  Among  the  securities 
affected  by  the  Act  are  many  of  the  American  and  other 
foreign  bonds  and  certificates  most  dealt  in  on  the  Stock 
Exchange,  and  most  frequently  lodged  by  brokers  and 
dealers  as  cover  for  account-to-aocount  advances.  Not- 
withstanding a  circular,  explanatory  of  the  Act,  issued 
by  the  Inland  Eevenue  authorities,  it  seems  to  have  been 
largely  assumed  until  quite  recently  that  the  stamping  of 
the  documents  in  question  would  be  a  matter  mainly  of 
concern  to  stockbrokers,  but  the  recent  issue  of  a 
memorandum  from  the  Stamp  Office  of  the  Stock 
Exchange  has  considerably  altered  the  complexion  of 
affairs. 

In  this  Stock  Exchange  memorandum,  which  expressly 
claims  to  have  been  approved  by  the  Board  of  Inland 
Revenue,  it  is  stated  that  not  only  the  delivery  of  these 
instruments  to  bankers  or  others  as  security  for  money 
advanced,  but  also  their  release  by  the  bankers  on 
repayment  of  the  advances  constitutes  negotiation  for 
the  purposes  of  the  Act,  and  that  therefore  securities 
held  as  cover  by  bankers  on  August  1st  cannot  be 
released  by  bankers  withoirt  first  being  stamped.  The 
inconvenience  and  trouble,  to  say  nothing  of  risk, 
which  such  a  course  would  entail,  is  a  serious  matter. 
As  the  stamp  has  to  be  impressed,  masses  of  bonds 
and  certificates  would  have  to  be  taken  to  the  Stamp 
Office,  and  as  the  operation  of  stamping  would  not  be 
spread  over  a  long  period,  but  would  have  to  be  com- 
pressed into  the  day  or  two  before  each  fortnightly 
settlement,,  the  dislocation  %f  business,  the  loss  of  time, 
and  the  risk  of  the  securities  getting  exchanged  in  the 
isrocess  of  stamping  would  be  considerable.  The  letter 
from  a  Liverpool  stockbroker,  published  in  Thursday's 
Times,  indicating  that  to  ensure  their  securities  being 
stamped  in  time  for  the  approaching  settlement  Liver- 
pool stockbrokers  contemplate  having  to  send  them  to 
Manchester  at  a  cost  in  insurance  alone  equal  to  half  the 
duty,  illustrates  this  aspect  of  the  matter.  In  London 
and  some  other  centres,  brokers  themselves  are  seeking 
to  minimise  the  difficulty  by  borrowing  the  securitias 
from  their  bankers  for  a  few  days,  in  order  to  get  them 
stamped,  and  returning  them  in  a  state  in  which  they 
are  ready  for  immediate  delivery.  Inconvenience  and 
trouble,  however,  though  of  considerable  importance  to 
the  bankers  and  brokers  on  whom  the  burden  falls,  have 
nothing  to  do  with  the  merits  of  the  case,  which  is  purely 
one  of  interpretation.  What  does  Section  4  of  the  Act 
mean  by  "  assignment,"  "  transfer,"  and  -'negotiation," 
and  can  these  words  be  held  to  cover  the  release  of 
securities  by  bankers  against  payment  by  their  clients  ? 
These  are  the  questions  to  be  taced,  and  upon  the  answer 
to  them,  rather  than  upon  the  effect  which  that  answer 
may  have  on  any  given  interest,  however  powerful,  the 
point  at  issue  turns.  What  is  the  real  difference  between 
transactions  which  come  legitimately  and  admittedly 
under  the  Act,  and  those  which  the  Act  does  not  cover  ? 

There  are  certain  every-day  courses  of  dealing  which 
come  unmistakably  within  the  scope  of  the  Chancellor 
of  the  Exchequer's  measure.  Transfers  between  broker 
and  jobber,  between  broker  and  client,  between  purchaser 
and  seller  generally,  are  clearly  within  this  category,  and 
before  any  such  transfers  can  be  legally  complete  the 
security  ,whioh  passes  will  have  to  be  stamped.  In 
those  transactions  no  question  can  be  raised.  One 
may  come  nearer  to  the  point  at  issue,  and  assort  with 
equal  confidence  that  a  banker  selling  securities  in  con- 
sequence of  the   default  of   a  borrower  would  have  to 
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stamp  such  securities.  These  are  instances  of  assign- 
ment proper ;  instances  in  which  the  property  in  the 
security  passes  from  one  person  to  another.  But  the 
case  of  the  banker  who  delivers  securities  against  pay- 
ment is  widely  different.  In  advancing  money  against 
security  he  does  not  become  the  owner  of  the  security. 
The  pledgor  is  still  the  owner ;  the  banker  only  acquires 
a  right  of  property,  not  absolute,  but  contingent ;  a 
right  which  is  exercisable  only  in  the  event  of  the 
borrower's  default,  and  any  sale  of  such  securities  by 
the  banker  during  the  currency  of  the  loan  would,  in  the 
absence  of  such  default,  be  an  act  of  wrongful  conver- 
sion. Whether  the  securities  are  in  the  hands  of  the 
broker  or  the  banker,  the  ownership  of  them  (presuming, 
of  course,  that  they  were  his  own  when  pledged)  still 
vests  in  the  broker.  The  only  difference  is,  that  in  the 
first  case  the  banker  has  no  contingent  right,  and  that 
in  the  second  such  a  right  has  been  acquired.  In  the 
release  of  any  security  by  banker  to  broker  the  owner- 
ship is  not  transferred.  The  banker  merely  relinquishes 
a  previously  acquired  lien,  and  consequently  bankers 
maintain  that  it  is  difficult  to  believe  either  that  the 
Legislature  can  have  contemplated  or  that  the  courts 
would  attempt  to  enforce  the  view  that  such  an 
operation  constitutes  an  assignment  or  negotiation  in 
the  accepted  sense  of  the  term. 

It  should  be  noted,  however,  that  there  is  an 
apparently  weak  place  in  the  argument  for  the  banker 
which  is  worthy  of  consideration.  He  frankly  admits 
that  after  August  Ist  the  deposit  with  him  of  securities 
as  cover  for  an  advance  is  an  assignment,  and  the 
upholders  of  the  Stock  Exchange  memorandum  claim 
that  by  so  doing  he  gives  his  case  away.  If,  they 
say,  the  original  deposit  is  an  assignment,  the  release, 
which  is  nothing  more  than  an  exact  reversal  of 
the  deposit,  must  be  regarded  as  an  assignment  too. 
There  is  something  about  this  view  of  the  matter  which 
appeals  to  the  reasoning  faculties,  but  upon  examination 
it  is  by  no  means  so  conclusive  as  it  sounds.  In  re- 
delivering documents  to  a  client  on  payment  of  the 
sum  advanced  upon  them  the  banker  is  not  a  free  agent. 
He  has  no  option  in  the  matter.  On  payment  being 
tendered  at  the  termination  of  the  currency  of  the  loan, 
he  is  obliged  by  statute  to  ♦e-deliver  the  security.  His 
position  is  as  different  as  possible  from  that  of  the 
holder  of  securities  who,  in  the  exercise  of  his  volition, 
elects  to  sell  them,  and  so,  with  his  eyes  open,  incurs 
the  obligation  to  stamp.  When  the  securities  were 
offered  in  the  first  instance,  the  banker  was  free  to  take 
or  to  refuse  them.  Now  that  payment  is  tendered,  he 
is  not  free  to  refuse  delivery,  and  the  contention  of  the 
bankers  is  that  this  is  an  essential  factor  in  the  case. 
It  constitutes,  they  hold,  a  vital  difference  in  two  pro- 
'oesses  which  it  has  been  sought  to  treat  as  identical. 
The  contention  that  the  obligation  to  stamp  securities  on 
release  falls  upon  bankers,  therefore,  it  is  argued,  is  not 
the  result  of  a  legitimate  inference  from  the  Act  itself, 
but  the  outcome  of  a  strained  interpretation  of  one  of 
its  provisions.  Such  are  the  two  opposing  views  that 
are  held  as  to  the  true  meaning  of  the  Act ;  which  of 
them  is  to  prevail  remains  to  be  seen. 


ENGLISH  RAILWAYS   IN   THE  PAST   HALF-YEAR. 

The  results  accruing  from  the  operations  of  the  principal 
English  railways  for  the  half-year  ending  June  30th 
last  may  be  regarded,  when  compared  with  the  corre- 
sponding period  in  1898,  as  fairly  satisfactory. 

The  gain  in  gross  revenue  was  considerably  larger 
than  that  shown  at  the  corresponding  period,  and  whereas 
last  year  the  whole  of  the  increase  was  absorbed  by  the 
growth  in  expenditure,  there  was  this  year,  in  most 
cases,  a  substantial  balance  left  over  to  augment  the  net 
revenue.  Taking  the  results  as  represented  in  dividends 
alone,  no  less  than  nine  out  of  the  fifteen  companies 
included  in  our  analysis  have  paid  increased  dividends 
as  compared  with  the  first  half  of  1898,  and  only  one, 
the  Great  Central,  has  made  a  reduction.  In  that  case, 
as  is  well  understood,  the  falling  off  is  not  due  to  a 
decrease  in  revenue,  but  to  the  increased  working  and 
capital  charges  arising  from  the  opening  of  the  company's 


new  line  to  London.  In  the  case  of  the  Chatham 
Company,  the  increase  in  dividend  is  to  the  advantage  of 
the  holders  of  Second  Preference  stock,  as  the  improve- 
ment in  the  position  of  the  undertaking  must  go  much 
further  before  a  dividend  can  be  paid  on  the  large  amount 
of  ordinary  stock. 

Owing  to  the  extensive  alterations  in  the  amount  of 
ordinary  stocks  due  to  "  splitting  "  operations  in  recent 
years,  it  is  impossible  to  make  a  fair  comparison  of 
average  dividends  further  back  than  one  year.  Includ- 
ing the  ordinary  stocks  of  the  Great  Central  and  the 
London,  Chatham,  and  Dover  Companies,  upon  which 
no  dividend  was  paid,  the  ordinary  capital  of  the  fifteen 
companies  amounted  at  June  30th  last  to  £278,010,866. 
The  sum  distributed  in  dividends  upon  that  amount  was 
£5,446,820,  equal  to  an  average  dividend  of  3  [^  per  cent, 
per  annum.  At  the  same  period  last  year  the  amount 
of  ordinary  capital  was  £271,331,647,  and  the  dividend 
paid  upon  it  was  £4,948,312,  giving  an  average  of  3| 
per  cent,  per  annum.  There  was  thus,  in  spite  of  an 
increase  of  £6,679,219  in  the  amount  over  which  it  had 
to  be  spread,  an  increase  of  yV  per  cent,  in  the  average 
rate  of  the  dividend. 

The  figures  of  the  revenue  upon  which  these  results 
were  attained  appear  in  the  following  tables.  They 
show  that  out  of  a  total  gain  in  gross  receipts  amount- 
ing to  £2,228,845,  a  sum  of  £1,516,239,  or  68  per  cent., 
was  absorbed  in  increased  working  expenses,  leaving" 
£712,609  to  swell  the  balance  of  net  revenue.  Of  this 
latter  sum,  as  shown  above,  as  much  as  £498,508 
became  available  for  distribution  in  dividends  upon 
ordinary  capital,  and  to  that  must  be  added  the  £15,217 
representing  the  increased  amount  paid  on  Chatham 
Second  Preference  stock. 

I. — Gross  Revenue  Account. 


London  and  North-Western  ... 

Great  Western 

Midland 

North-Eastern 

Lancashire  and  Yorkshire  

Great  Northern   

Great  Eastern  

London  and  South-Western    ... 

Sonth-Eastern 

London  Chatham  and  Dover  ... 

London,  Brighton,  &c 

Great  Central 

North  Staffordshire    

Metro|>olitan    

North  London 


Qro6S 
Revenue.* 


Working 
Expenses. 


£ 

6.546,984 

5,122,699 

5,331,671 

4,162,311 

2,572,094 

2,693,423 

2,483,054 

2,230,584 

1,313,055 

851,783 

1,421,2'jl 

1,531,668 

440,083 

450,112 

273,276 


£ 

3,771,462 

3,142,404 

3,091,309 

2,522,681 

1,458,190 

1,731,345 

1,481,094 

1,363,541 

785,894 

522,355 

828,881 

873,320 

248,921 

188,872 

149,112 


Net 
Revenue. 


Divi- 
dend. 


2,775,522 

1,930,295 

2,240,362  i 

1,639,630  ; 

1,113,904  I 

967,078  I 

1,001,960  I 

867,043  I 

527,161 


% 

64 

4 

51 

5 

5 

3 

2i 

5 


329,428  (a)  4J 
592,370  I        4J 


658,348 
191,162 
261,240 
124,163 


nil 
41 

n 


Total 37.429.047!    22.159381)    15,269.666 


3« 


*Excluditi>f  halances  brought  forward, 
(a)  On  2nd  Preference. 

11. — OOMPABATIVK   REVENUE  ACCOUNT. 


GroM     I  Working        Net 
Revenue. '  Expenses.   Revenue. 


Dividend 

'per  Cent. 
I      per 
Annum. 


I       £      i 

London  and  North- Western   -h  252.976-1- 

Grcat  Western    +  488,580-1- 

Midland '+  291,250 -(- 

North-Eastern    +  253,234 -(- 

Lancashire  and  Yorkshire -f     96,011  -J- 

Great  Northern +  151,819  ■)- 

Great  Eastern     i+  153,852  + 

London  and  South-Western +  127,417  -f 

South-Eastern    +     48,536  + 

London  Chatham  and  Dover +     89,402  -t- 

London,  Brighton,  &c  +     73,778  + 

Great  Central +  154,184  + 

North  Staffordshire +     20,731  -t- 

Metro^Kflitan  ;  r     15,891-+- 

North  London ■(-       7,184-1- 


£ 

£ 

X 

179,167  -1- 

73,809 

+      i 

2W,980  -i- 

227,600 

+    1* 

182,496  +■ 

108,764 

+      i 

199,920  4- 

53,305 

+      i 

82,775  + 

13,236 

same 

129,726 -r 

32,093 

same 

83,515  + 

70,337 

+      t 

74,534  ^- 

52,886 

same 

33,891 -H 

3,645 

same 

81,012  + 

8,390 

+  u 

68,310  + 

15,468 

-1-    i 

123,907  + 

30,277 

-  1 

12,525  -1- 

8,206 

:  i 

6,232  + 

9,609 

7,190- 

6 

same 

Total     -^2.228.8^5-^-^..516i'39-■-    712R"9    +A 

All  classes  of  traffic  contributed  more  or  less  to  the 
gross  increase  in  receipts,  but  the  expansion  in  minerals 
was  greater,  both  actually  and  relatively,  than  in  any 
other  of  the  main  divisions.  Tnat,  however,  was  due 
mainly  to  the  exceptional  circumstances  of  the  Great 
Western,  which  lost  a  large  portion  of  its  Welsh  coal 
traffic  last  year,  owing  to  the  strike  of  the  miners. 
Making  allowance  for  that,  the  coaching  receipts  showed 
the  largest  gross  increase,  and  were  probably  the  most 
profitable  source  of  revenue.  The  subjoined  statements 
compare  the  principal  items  of  revenue  and  expenditure 
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as  they  appear  in  the  half-yearly  accounts  of  each  com- 
pany. The  figures  for  the  South-Eastern  and  London, 
Chatham,  and  Dover  Companies  are  taken  from  the 
statement  issued  by  the  managing  committee,  in  which 
the  items  for  the  corresponding  period  have  undergone 
some  adjustments,  and  do  not  exactly  tally  with  the 
totals  of  the  separate  accounts  of  the  two  companies  for 
the  first  half  of  1898  :— 

III. — Traffic  Account. — (OO's  omitted.; 


Passengers, 

Parcels,    and 

Mails. 


1899.     1898. 


London  &  North-Western  ... 

Great  Western  j 

Midland , 

North-Eastern  I 

Ijancashire  and  Yorkshire...! 

Great  Northern , 

Great  Eastern  j 

London  &  South- Western  . . 
South-Eastern  and  Chcitham 

London.  Brighton,  &c 

Great  Central  

North  Staffordshire 

Metropolitan 

North  London  


£ 

2,603,5 

2,248,6 

1,569,4 

1,202,8 

1,034,0 

9ia3 

1,222,9 

1,363,4 

1,383,6 

1,009.0 

334,4 

127,8 

357,6 

164,7 


£ 

2,513,7 

2,141,6 

1,510,8 

1,113,2 

1,001,1 

884,9 

1,165,3 

1,237,9 

1,339,4 

960,9 

290,1 

120,5 

349,5 

162,5 


Total ...15,524,014,841,4 


Merchandise 


1899.    1898, 


Minerals. 


1899.  1 1898. 


£  £ 
,236,0  2,161,4 
,322,71,224,0 
1,086,71,959,3 
,350,3 1,273,4' 
906,3  878,2 
859,7!  798,9 
735,5;  672,9  i 
428,3  410,8 
325,9 :  291,3 
206,51   202,7 


512,5 
132,4 
28,5 
66,0 


488,9 
127,9i 
32,3 
64,0 ' 


£         £ 

1,408,41,326,2 

1,377,5,1,117,9 

1,476,81,370,6 

1,420,1:1,339,5 

566,6!   5341 

468,5    429,6 

272,1:   252,i 

192,0!    171,1 

173,6'   163,4 

162,1;   139,4 


434,3 
131,4 
17,9 
22,9 


380,3 

123,9 

14,6 

19,9 


111964  105900|8,124,2  7,382,3 
-I-  £606,4     I    +"£741J 


Live 
Stock. 


1899.  1898. 


£ 

93,5 
68,3 
45,9 
55,0 
18,1 
25,2 
45,8 
17,2 
8,7 
5,9 
11,2 
2,0 
0,3 
0,9 


£ 

88,6 

65,0 

42,5 

51,2 

18,5 

23,7 

43,8 

17,2 

8,7 

5,2 

9,1 

2,0 

0,3 

0,9 


rv. — ksuiYaji  ot  WoBKHia  Ezpenoiiubb  (OO'a  omitted.) 


Lon.  &  N. .Western 
Great  Western  ...... 

Midland  

North-Eastern  

LaDca«h.  and  York, 

Great  Northern 

Great  Eastern   

Londoc&S.-Westrn 
S.- Eastern  &  Chat. 
Lend.  Bri^ihton,  &c. 

Great  Central    

-North  Staffordshire 

Metropolitan 

North  London  

Total 


Maintenance 
ot  Way. 


1899.    1898. 


£ 
576,8 
704,1 
426,1 
380,6 
262.3 
185,9 
201,3 
22(.',5 
165,9 
144,4 
104,3 
50,0 
23,3 
21,1 


Looom'tlve 
Power, 


Repairs  and 

Renewals  of 

Carriasres 

and  Wagons. 


1899.  1898. 


557,0  925,8  850,0 
639,2  880,3'  759," 
416,5:  943,5  843,9 
361,2!  757.3  683,9 
256,5:  369,8  334,6 


18C.9 
194,4 
210,7 
163,0 
139,9 
90,9 
47,4 
20,5 
19,2 


3,467,6  3,296,3 


454,9  411,8 
381,3'  362,6 
327,6  306,0 
307,3  270,3 
228.9:  214,2 
257,2  195,2 
58,1  53,2 
52,3^  51,5 
53,1    51,8 

59984I53797 


1899.    1898. 


291,2 

249,6 

257,2 

366,0 

120,7 

141,5 

117,3 

85,41 

80,5 

80,1 

62,9 

15,6 

15,4 

12,4 


£ 
276,9 
240,8 
251,9 


Trafflo 
Expenses. 


£ 

13903 
824,9 
10932 


,900,7 


£ 
14402 
860,2 
11556 
318,1  742,4  713,9 
117,5  571,1  537,7 
120,5  504,1  470,2 
109,71440,61415,9 
86,0;  3(2,8:  360,2 
76,5  375,0;  356,6 


68. 

54,1 

15,5 

14,6 

11,3 

,759,1 


+  £171.3      -^  £618,7       -I-  £141.6      +  £368,1     -f  £17,3 


228,1!  211,7 
289,6  241,8 


61,5 
49,0 
51,7 


61,6 
46,6 
49,6 


71417  67735 


General 
Charges. 


£ 
166,4 
101,7 
99,1 
74,4 
43,9 
70,8 
72,2 
49,5; 

54,5; 

24,7: 
40,3 
14.2 
15,9 
10,5 


£ 
163,3 
97,9 
97,6 
68,3 
44,9 
67,1 
65.7 
45,4 
55,8 
24,6 
34,6 
12,4 
15,8 
10,5 


839,1  821,8 


It  will  be  seen  that  the  increase  in  the  cost  of  "  loco- 
motive power "  amounts  to  nearly  one-half  the  total 
growth  in  expenditure.  That  is  due  partly  to  the 
increased  mileage  of  trains  run,  necessitated  by  the 
larger  volume  of  traffic,  but  more  particularly  to  the 
cost  of  fuel,  in  which  almost  one-half  the  increase  in 
locomotive  expenditure  occurred,  for  while  the  con- 
sumption was  considerably  greater  than  in  the  cor- 
responding period  the  cost  per  ton  was  also  much 
higher  owing  to  the  demand  for  shipping,  smelting, 
and  other  purposes.  The  coal  bill  for  the  fifteen  lines 
amounted  to  £1,785,000,  as  compared  with  £1,480,300 
in  the  first  half  of  1898,  the  increase  of  £304,700  being 
equal  to  no  less  than  206  per  cent.  That  this  increase 
was  as  much  due  to  higher  cost  as  to  increased  con- 
sumption may  be  gathered  from  the  average  cost  per 
train  mile,  which  was  2-89d  in  the  half-year  under 
review  as  compared  with  2-52d  in  the  corresponding 
period  of  1898,  and  2-38d  in  the  first  half  of  1897.  There 
18  unfortunately  the  prospect  that  fuel  will  cost  even 
more,  proportionately,  in  the  current  period  than  in  the 
past  half-year,  as  the  lower-priced  contracts  have  now 
all  expired,  and  new  engagements  must  be  entered  into 
at  still  further  enhanced  rates.  Beside  the  increase  in 
coal  the  growth  in  other  principal  items  of  working 
expenditure  was  comparatively  moderate.  Wages  have 
in  recent  half-years  constituted  the  most  prominent 
feature  in  the  growth  of  expenditure,  but  the  excep- 
tionally rapid  rate  of  expansion  in  that  direction  seems 
now  to  have  moderated,  and  although  the  increase  of 
£553,300  is  still  the  largest  in  actual  amount,  it 
represents  a  rise  of  only  5-7  per  cent,  as  compared 
with  last  year.  The  increase  in  the  cost  of  material 
was  smaller  than  in  the  same  half-year  of  1898, 
but  was  proportionately  heavier  than  in  either  wages  or 
rates  and  taxes,  being  equal  to  86  per  cent.  Here  also 
shareholders  must  reckon  with  increased  expenditure  in 


the  immediate  future,  as  prices  rule  very  high  for  all 
kinds  of  metal  and  engineering  products.  The  recent 
importation  of  engines  from  the  United  States  by  the 
Midland  Company  is  an  evidence  of  the  pressure  that 
exists,  and  the  probable  increase  of  cost  in  other  con- 
tracts may  be  judged  from  the  fact  that  heavy  steel 
rails  are  now  quoted  at  £6  7s  6d  per  ton,  as  compared 
with  £4  128  6d  a  year  ago.  The  greatest  increase  in  the 
item  of  rates  and  taxes  has  occurred  in  the  case  of  the 
North-Eastern  Company,  and  in  regard  to  it  the  chair- 
man had  nothing  more  consoling  to  say  than  that  the 
directors  had  no  control  over  it,  but  that  shareholders 
in  their  local  districts  might  influence  it  if  they  chose. 
V. — Items  of  Working  Expenditure  (OO's  omitted). 


London  &  North- Western 

Great  Western  

Midland  

North-Eastern  

Lancashire  and  Yorkshire 

Great  Northern    

Great  Eastern    

London  &  South-Western 
South-Eastern  and  Chat 
London,  Brighton,  &c.  ... 

Great  Central  

North  Staffordshire 

Metropolitan 

North  London  


Total.. 


Wage8. 
1899.    1898. 


£ 

1,778,5 

U13,6 

1309,4 

1,197,6 

751,8 

669,3 

674,3 

553,7 

469,4 

320,3 

474,3 

99,4 

74,3 

59,8 


£ 

1,720,5 

1,242,1 

1,714,1 

1,137,3 

702,2 

625,2 

641,8 

532,6 

439,2 

307,1 

406,5 

95,7 

59,8 

57,4 


102568  9,702,5 


-I-  £553,3 


Material. 


1899.    1898. 


£ 

375,3 
465,4 
369.4 
392,7 

98,8 
101.6 
146,9 
133.0 
123,9 
115,2 
132,4 

38,9 

13.4 
8,3 


£ 

358,4 

426,3 

347,9 

344,4 

90,3 

93.4 

1.38,8 

122,8 

113,4 

111,6 

111,8 

37,9 

12,8 

7,3 


2,515,2  2,315,1 
-1-  £200,1 


Kates  and 
Coal  ftCoke         Taxes. 


1899.    1898, 


£ 

268,5 

248,8 

242,8 

179,9 

100,8 

136,4 

114,8 

127,9 

117,5 

90,9 

102,6 

12,5 

20,4 

21,2 


£ 

214,7 

193,0 

199,4 

149,9 

83.1 

114,5 

97,9 

199,4 

99,9 

82,8 

74,9 

10,9 

20,0 

20,3 


1,785,0  1,480,3 
■f  £304,7 


1899.   1898. 


£ 

204,0 

217,5 

181.7 

161,2 

67,2 

86,7 

116,3 

103,3 

147,9 

89,4 

41,5 

14,9 

24.4 

20,9 


£ 

194,3 

203,1 

178,9 

144,5 

65,4 

83,9 

108,5 

99,5 

138,5 

86,0 

36,1 

13,5 

24,6 

20,3 


VI. — Mileage  Account. 


Total 

Mileage  Hun 

by 

Trains. 

t 


Inc.  or  Dec. 

Compared 

with 

1898. 


Miles. 

23,408,000 

21,988,000 

23,062,000 

15,281.000 

9,128,000 

12,091,000 

10,777,000 

8,258,000 

6,871,000 

5,131,000 

8,029,000 

1,399,000 

1,651,000 

1,260,000 


148,234,000j 


-I-  7,300,000 


Extent 

Op'rat'd 

Jne.  30, 

1899. 


Miles. 

951,000  London  and    North- Western 

1,594,000  Great  Western, 

1,126,000  Midland 

599,000  North-Eastern 

316,000  L.ancashire  and  Yorkshire  .. 

726,000  Great  Northern 

451,000  Great  Eastern 

105,000  London    and  South-Western 

341.000  South-Eastern  and  Chatham 

132,000  London,  Brighton,  &c 

867,000  Great  Central 

58,000  North  Staffordshire 

«,000  Metropolitan 

16,000  North  London 


Total  13.6831 


Miles. 

2,094J 

2,727j 

1,597* 

l,634i 

578J 

845 

1,271J 

897 

624 

456 

671i 

203i 

57i 

17 


Inc.  or 
Deo. 
Com- 
pared 

with  '98. 


Miles. 
+      i 
+  17 
-    1 
-I-    3 
-t-    1 
-t-    4 
+  13i 
same 
+    1 
same 
-1-122 
same 
same 
same 


160} 


Canals. 


Miles. 
464i 
250 

46 

64i 

15 

78 

46 

nil 
6i 

nil 
Uli 
119 

nil 

nU 


1,201} 


t  Including  mileage  run  for  other  companies. 

Dealing  finally  with  the  capital  account,  the  total 
expenditure  at  the  end  of  June  amounted  to  £713,804,000, 
as  compared  with  £700,509,000  at  the  corresponding 
period  of  1898.  That  represents  actual  increase,  as 
there  have  been  no  conversion  operations  involving  the 
addition  of  "  water "  during  the  year.  The  average 
proportions  of  priority  and  ordinary  capital  remain  the 
same  as  last  year,  at  65  and  35  per  cent,  respectively. 
VII. — Capital  Account. 


Expended 

to  Jne.  30, 

1899. 


London  and  North- Western 

Great  Western  

Midland  

North-Eastern  

Lancashire  .and  Yorkshire... 

Great  Northern 

Great  Eastern    

London  and  South-Western 

South-Eastern  

London,  Brighton 

Great  Central  

London  Chatham  and  Dover 
North  Staffordshire... 

Metropolitan  

North  London  


I  £ 
109,093, 
89,454, 
100,005, 
70,624, 
52,439, 
47,094, 
51,839, 
42,110, 
27,279, 
26,610, 
43,771, 
28,519, 
8,365, 
12.557. 
4,045, 


Priority     ^.'^" 


Total 713304,000      55 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Proportion  of 


68 
58 
61 

X\ 

75 
70 
53 
66 
78 
59 
68 
67 
49 


32 
42 
39 
27 
37 
25 
30 
37 
34 
22 
41 
32 
43 
61 


Further 
Estimated  Outlay. 


InCurrent|„„'"S"''!f-,, 
Half-Year.1uen^t^_^HaIf. 


£ 

550,000 

850,000 

1,200,000 

829,000 

548,000 

700,000 

421,000 

547,000 

480,000 

247,000 

862,000 

50,000 

27,000 

130,000 

10,000 


£ 
4,504,000 
4,996,000 
7,836,000 
1,384,000 
4,248,000 
4,298,000 

1,423,000 
984,000 
942,000 

2,000,000 
101,000 

186,000 
24,000 


35    7.551,C00  1  33,025,000 


The  principal  increases  in  ordinary  stock  have  been  in 
Great  Western  and  Great  Central.  The  former  com- 
pany's ordinary  capital  is  now  about  £2,340,000  more 
than  a  year  ago,  but  of  this  amount  one-half  ranks  for 
dividend  only  from  July  1st  last.  The  Great  Central 
increase  is  mainly  nominal,  being  merely  due  to  the 
conversion  of  London  Extension  capital  into  ordinary 
stock.  The  company  is  about  to  raise  further  largo 
sums  by  means  of  ordinary  stock,  which,  at  the  present 
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market  value,  will  involve  a  large  addition  to  the 
capital  in  proportion  to  the  amount  actually  received  by 
the  company.  Other  additions  have  been : — London  and 
North- Western,  £740,700;  Midland,  £448,300;  and 
North-Eastern,  £236,000.  All  the  "  heavy  "  lines  make 
estimates  of  large  future  expenditure,  the  Midland 
leading  with  over  £9,000,000.  Of  that  £4,416,000  is  on 
lines  already  constructed,  and  £2,797,000  consists  merely 
of  Parliamentary  estimates  for  expenditure  on  lines  not 
commenced.  The  North-Eastern  has  numerous  dock  and 
light  railway  projects  in  hand  ;  the  Great  Western  also 
has  some  light  railways  under  construction,  and  has  to 
provide  for  the  joint  line  in  connection  with  the  Great 
Central.  The  tetter's  estimate  of  £2,862,000  as  the 
total  of  future  expenditure  is  obviously  an  inadequate 
guess  at  the  probable  requirements. 


OUR  FOREIGN  TRADE. 

The  Trade  and  Navigation  Eeturns  foi  the  past  month 
are  in  every  respect  satisfactory,  there  being  increases 
of  over  £4,000,000  in  the  imports  and  more  than 
£3,000,000  in  exports,  as  compared  with  the  same 
month  last  year. 

The  value  of  importations  from  abroad  during  the 
month  is  returned  at  £39,935,372,  as  compared  with 
£35,903,039  in  July,  1898,  the  increase  of  £4,032,333 
being  equal  to  11-2  per  cent.  This  sharp  increase  con- 
trasts rather  forcibly  with  the  slackness  of  imports  up 
to  the  end  of  April,  which  showed  an  actual  decrease 
for  the  four  months  amounting  to  £1,766,180,  and  there 
was  also  a  falling  off  for  the  month  of  June.  For  the 
seven  months  of  the  current  year  the  value  of  our 
imports  was  £276,639,107,  as  compared  with  £271,881,490 
in  the  corresponding  period  of  1898,  showing  an  increase 
of  £4,757,617,  equal  to  1-7  per  cent. 

Last  month  there  were  increases  under  all  the  heads 
of  the  Board  of  Trade  classification  except  textile 
materials,  in  which  some  falling  off  took  place  owing  to 
smaller  imports  of  mohair  wool  from  South  Africa  and 
some  minor  textiles,  such  as  flax  and  hemp.  There  was 
a  small  increase  in  the  quantity  and  value  of  raw  cotton 
imported  during  the  month,  but  for  the  seven  months 
our  imports  of  cotton  have  fallen  short  of  the  corre- 
sponding poriod  in  1898  by  about  £2,167,000.  Artictes 
of  food  and  drmk  show  a  total  increase  for  the  month 
of  £1,692,018,  although  there  was  a  falling  off  in 
imports  of  corn.  Wheat,  in  fact,  was  nearly  £500,000 
below  the  total  for  July  last  year,  imports  from  Eussia 
having  dwindled  to  almost  nothing;  those  from  the 
United  States  and  India  also  fell  off  consider ibly, 
while  more  came  from  Argentina  and  Australasia.  To 
offset  this,  there  were  increases  in  dead  meat,  all  kinds 
of  dairy  products,  sugar,  and  tea.  As  regards  tea,  it  is 
noteworthy  that  10,272,850  lbs  came  from  China  last 
month,  as  compared  with  only  5,867,461  lbs  in  August, 
1898.  At  the  same  time,  the  supplies  from  India  and 
Ceylon  were  also  larger. 

There  were  heavy  increases  in  all  kinds  of  metal 
imports.  The  high  price  of  copper  stimulated  shipments 
from  "  other  countries."  as  well  as  augmented  supplies 
from  ChiU  and  the  Cape.  While  the  increase  in  quantity, 
however,  was  only  59  per  cent.,  the  gain  in  value  was 
equal  to  37'8  per  cent.  There  were  also  marked 
increases  in  the  value  of  iron  ore,  tin,  and  silver  ore. 
An  expansion  of  £530,008  in  the  value  of  sundry  raw 
materials,  consisted  mainly  of  sawn  wood  from  Eussia, 
Sweden  and  Norway,  and  North  America.  As  regards 
imports  of  manufactures,  the  increase  of  about  .£680,000 
occurred  as  to  about  one-half  in  "  other  articles"  not 
classified  in  regard  to  character  or  country  of  origin. 
The  remainder  was  fairly  distributed  among  glass  manu- 
factures, iron  and  steel  goods,  leather  and  paper. 

The  exports  of  British  products  and  manufactures  for 
the  month  were  valued  at  £23,195,958,  as  compared 
with  £20,089,878  in  August,  1898,  the  increase  of 
£3,106,080  being  equal  to  15-4  per  cent.  For  the  seven 
months  our  exports  have  reached  a  total  value  of 
£149,717,852,  as"  compared  with  £132,598,057  in  the 
same  period  last  year,  the  increase  of  £17,119,798  being 
equal  to  12-9  percent.  It  has  to  be  borne  in  mind,  how- 
ever, that  the  figures  this  year  include  the  vahie  of  new 


ships  exported  which  were  not  formerly  classed  as  exports. 
These  were  valued  at  £545,580  and  £5,759,247  for  the 
month  and  seven  months  respectively. 

Our  exports  of  coal  again  contributed  substantially  to 
the  total  increase,  the  shipments  for  the  month  being 
1,040,000  tons  more  in  quantity,  and  £616,395  more  in 
value  than  in  the  corresponding  month  last  year.  The 
increase  in  value  for  the  seven  months  amounts  to 
£3,519,557. 

Our  shipments  of  cotton  goods  indicate  a  very  satisfac- 
tory condition  of  trade,  showing  increases  of  £349,000 
for  the  month,  and  £1,701,000  for  the  seven  months. 
The  increase  has  been  mainly  in  the  shipments  to  India 
and  China  ;  the  United  States  coming  next  in  importance. 
Not  much  variation  is  shown  in  the  value  of  woollen 
goods  compared  with  last  year,  either  for  the  month  or 
the  seven  months,  while  worsted  tissues  show  small  in- 
creases for  both  periods.  In  August  the  increase  was 
due  to  larger  shipments  to  the  United  States,  which  still, 
however,  show  a  falling  off  for  the  year,  the  difference 
being  made  up  by  increased  exports  to  China,  Argentina, 
and  Australasia. 

The  increases  of  nearly  £700,000  and  £1,700,000  for 
the  month  and  seven  months  respectively  in  value  of 
metal  goods  exported  has  occurred  mainly  in  the  ship- 
ments of  pig-iron  to  Germany  and  other  continental 
ports,  railroad  iron  to  Argentina,  Australasia,  and 
Canada,  tin-plates  to  Eussia,  and  steel  to  India,  Australia, 
and  Canada. 

The  increase  of  about  £150,000  in  the  value  of 
machinery  was  distributed  among  nearly  all  descriptions 
of  engines  and  machines  shipped  to  countries  in  Europe. 
Among  minor  articles  of  export,  there  was  a  further 
decline  in  the  value  of  cycles,  bringing  the  total  ship- 
ments this  year  to  £430,965,  as  compared  with  £629,746 
in  1898,  while  there  was  an  increase  both  for  the 
month  and  seven  months  in  cement,  bags  and  sacks  and 
earthenware. 

Foreign  and  colonial  produce  re-exported  during  the 
month  was  valued  at  £5,441,480,  showing  an  increase  of 
£198,387,  equal  to  3-8  per  cent.,  and  for  the  seven  mouths 
at  £38,948,805,  being  £1,732,242,  or  4-6  per  cent,  more 
in  the  corresponding  period  last  year.  Tlie  increass 
was  mainly  in  tin  and  articles  not  classified. 

THE   DIRECTION    OF    TBADE. 

Appended  to  the  Board  of  Trade  Eeturns  for  July  are 
the  usual  tables  showing  the  principal  sources  from 
which  we  received  our  imports  and  the  destination  of 
our  exports  for  the  first  six  months  of  the  current  year. 
Distinguishing  between  British  possessions  and  foreign 
countries  the  figures  for  the  current  and  two  previous 
years  are  as  follow  :  — 

, Six  Months  Ending  June  30. , 

1899.  1898.  1897. 

Imports  from —  £  £  £ 

British  possessions    ..       49,426,000  ..     47,604,000  ..     46,901,000 
Foreign  countries  ....     187,188,000  ..   188,321,000  ..  178,517,000 

Total  imports  ....  236,614,000  . .  235,925,000  . .  225,418,000 
Exports  to — 

British  possessions     . .  42,457,000  . .  40,085,000  . .     38,818,000 

Poreigh  countries 84,024,000  . .  72,423,000  . .     78.593,000 


Total  exports  ....  126,521,000  ..  112,508,000  ..  117,411,000 
The  interchange  of  trade  with  Britisli  possessions  has 
made  steady  progress  on  both  sides  during  the  three 
years,  while  in  that  with  foreign  countries  there  have 
been  wide  fluctuations,  the  causaof  which  will  appear  in 
considering  the  details.  Taking  British  colonies  first, 
the  foliowmg  table  shows  the  imports  to  and  exports 
from  the  principal  countries  for  the  three  years:— 
Bbitish  Tbadk  with  Colonies,  Possessions,  &o. 


Fast  Indies 

Australiisia ...  .  ... 

Urinaria 

South  Africa  

West  Indies    

Hong  Koni^     

VVestAtrica    

Eibt  Africa 

Otiier  pogaossiona 

Total 


Imports  From. 


Six  Months  endod  June  30. 


1899. 


£ 

17,530, 
19,179, 
5,152, 
3, 1 74, 
1,039; 
406, 
1,227, 
25'/, 
1,162, 


1898. 

17,120,000! 

17.763,000 

&,0J2,0Dl' 

3,541,000 

5,04  000' 

22i',00: 

1,187,000' 

216,000 

1,552,000 


49,*25,00a-47.604,000 


18^7. 

£ 
16,690.000 
19,060,000 

4,702,0001 

2,603  000) 

l,011,OOOi 

210,000 

i,o6?,oaQi 

2.'5.00a| 
1,303,000 


Exports  To. 


Six  Months  ended  June  30. 


1899.    I 

17,712.000 
10,602,000' 
3  030,0X 
5,702,000: 
876,000' 
1.261.000; 
1,029,03'.'' 
403,0001 
1,8J2,0Oj| 


1898. 

£       ' 

16,527,00r 

9,848  COO 

2,754,000 

5,972.000 

904,000 

1,041,000, 

939,00} 

383,000 

1,715,000 


1897. 

£ 

14  594  000 

10,217,000 

2.415,000 

6.80o,000 

823,000 

950,000 

918,000 

397,000 

1,683,000 


46,901.000,42,497,000  40,085.000  38^18.030 
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The  feature  among  the  imports  is  the  large  increase  in 
the  value  of  Australasian  produce,  which  was  due  to  the 
resumption  of  wheat  shipments  and  the  increased  value 
of  lead,  tin,  and  copper  consignments.  From  India  we 
got  more  cotton  and  flax. 

Except  as  regards  Soutli  Africa,  the  increase  in 
exports  was  pretty  evenly  divided.  India,  of  course, 
took  the  increase  chiefly  in  cotton  goods.  Australasia 
and  Canada  increased  their  takings  of  various  textile 
manufactures,  and  also  of  iron  and  steel  goods  and 
machinery. 

Our  imports  from  foreign  countries  fell  off  by  over 
£1,U00,000  as  compared  with  the  total  for  the  first  half 
of  1S9S.  That  was  more  than  accounted  for  by  the 
decrease  of  £4,700,000  in  the  value  of  imports  from  the 
United  States.  The  shrinkage  was  mainly  in  wheat  and 
cotton,  the  former  being  entirely  due  to  the  lower  prices 
this  year,  while  the  latter  was  owing  to  the  smaller 
quantity  imported.  It  will  be  seen  that  there  was  an 
increase  in  the  value  of  imports  from  most  of  the 
principal  European  countries,  and  also  from  Argentina 
and  Chili,  imports  from  the  former  being  mainly  wheat, 
and  from  the  latter  copper.  The  following  table  supplies 
the  details : — 

BBITI3H  Tbade  with  Foreign  Countries. 


Countries. 


Imports  From, 
six  Months  Ended  June  30. 


1869. 


1898. 


1897. 


Ra«»i«  7  359.000     7,772,000 

Sweden '    3,765.000;    3,457,000 

Not«av    !    2.673,00C;    2,560,000. 

Denmark 6.216.0001    5,856,000 

Gerraaiiv 14,163,000'  14,295,000- 

Holland    14,239,00C'  13,620,000 

Belgium  ll,05l,lX)C"  10.734.000 

France 26,967,0OC.; 

Portuifal  1.597.CO0; 

Spain 7,269,0OOi    6,499,000i 

Italv '....     1,92^,0001    1,8350«[ 

AiMtrn.   teritrs        613,000'       489,000 

«reece ;       366,C0O'       361,000 

Turkey     1,665.0C0     1,865,000 

E«7pt   :   6213.00C     4.9?8,000 

India  (tor  pans  )       175.00C       136,000 
China 907.00C        857,C0C 


Exports  To. 


Six  Months  Ended  June  30. 


£ 

8,954,000 
•3,553,000 
2,515,000 
5,5S9,000 
12,708,000 
13  859,000 
10,308,000 
26,517.000-  27.81  aoOOi 
1,594,000:     l,36S,0C0i 

■ 6,582000' 

l,i-64,0OC'; 
676,000! 
482  000: 
2,557,000 
5,170,000; 
1I2  0(,0' 
862,000 


1899.      1 

1898. 

£       1 

£ 

5.439  0001 

3.70I,nOC 

2  208,000j 

1,738,000 

1,490,000; 

1,109,000 

1,987.000! 

1,617.000 

11.658.000: 

10,354  000 

4,450,030 

4,427,000 

4.646,00.  i 

4.493,000 

7,803,000' 

7,016.000 

942,0001 

820.001) 

2.231,000 

1,617,000 

3,665  000 

2,864,000' 

1.030.0011 

908,000 

456.000: 

469,000 

2,559, l)t)l. 

2  877,000 

2.596,000, 

2,227,no(l 

Total ., 


1,083.000 

2,632,000 

7,439,000 

822  000 

221,000 

822,000 

2,774.000 

542,000 

2.436,000 

7,514,000 


187,183,000183.321.000178.517.000  8+,024  000'  72.425.000 


United  States...!  64,072  000  '58,729,000  53,525,000 

Mexico 228.0(10 

CentralAmcrica  4S3.00C) 

Chili 2,244.000 

Br.iil    2,1.58,000 

UruKuay 165.0001 

Argent.  Repub,|  5,366,000i 

Other  countrie*  5.336,000 


148,000 
1,061,000 
1,990,000 
2,363,000 

165.000 
4  854,000! 
5566,0001 


303,000 
1.045,000 
1.646,000; 
2  389  COO- 

192,000 
3,571,000 
5,977,000 


1,146.000 

3,725,000, 

8,012,00. ! 

935.00C 

279,000 

845.000 

2.523.0OC: 

518.000 

2,850.00.- 

9,914,000 


1897. 

£ 

3,185.000 

1,523.000 

1,113,000 

1,371  000 

10.110,000 

4.423,000 

4,237,000 

7,045,000 

730,000 

1,783,000 

3,116000 

773,000 

252,!  00 

2,867.000 

2  152,000 

1. 065  000 

3,151,000 

13,788,000 

717,000 

463,000 

1,062.000 

2,443,000 

412.000 

2  338,000 

8.476.000 

78.59J,fOO 


Our  exports  to  the  Continent  made  considerable  pro- 
gress, Russia  especially  taking  £-5,439,000  worth  of  our  pro- 
ducts, as  compared  with  £3,701,000  in  the  first  six  months 
of  ].S98.  Of  the  increase  of  £1,700,000,  £400,000  was  in 
coal,  the  bulk  of  the  remainder  being  in  various  kinds  of 
machinery.  Germany  and  France  each  took  considerably 
more  of  our  products  than  in  1898,  Germany  taking  coal 
and  various  kinds  of  iron  manufactures,  while  the 
increased  shipments  to  France  also  consisted  mainly  of 
coal.  There  was  some  recovery  in  our  exports  to  the 
United  States,  the  value  being  nearly  £600,000  more  for 
the  six  months  this  year  than  last.  It  was  pretty  well 
distributed  through  the  lists  of  textile  and  metal 
manufactures,  cement  and  earthenware.  South  American 
countries  together  took  more  than  last  year,  a  shrinkage 
in  the  value  of  exports  to  Brazil  being  offset  by  gains  in 
the  case  of  Chili,  Uruguay,  and  Argentina.  The  latter 
took  more  textile  goods  of  various  kinds  and  certain 
classes  of  metal  goods  and  machinery,  which  offset  a 
diminution  in  the  value  of  railroad  material. 


BUSINESS    NOTES. 


The  Consumption  of  Dutiable  Articles.— The  revenue 
returns  for  the  current  fiscal  year  have,  thus  far,  shown 
a  considerable  increase  in  the  receipts  from  Customs  and 
Excise,  and  it  is  a  matter  of  some  interest  to  ascertain 
the  sources  from  whence  the  increased  revenue  has  been 
derived.  The  Board  of  Trade  returns  issued  this  week 
afford  information  on  the  point,  as  they    contain  the 


usual    quarterly  returns   for   the  three   months   ended 

June  30th  of  the  quantities  of  beer  and  spirits  retained  for 

home  consumption  in  the  period,  which  are  as  follows  : — 

1899.  1898. 

Beer barrels    9,012,251     ..     8,684,913 

Spirits gaUons    8,150,825     . .     7,742,655 

It  will  be  seen  from  this  that  for  the  three  months  the 
beer  retained  for  home  consumption  increased  to  the 
extent  of  327,338  barrels,  while  in  spirits  the  increase 
amounted  to  408,170  gallons.  The  returns  also  contain 
figures  from  which  the  quantities  of  foreign  wines  and 
spirits,  tobacco,  and  tea  retained  for  home  consumption 
in  the  four  months  of  the  financial  year  ended  July  31st 
can  be  ascertained,  and  from  which  the  following  state- 
ment has  been  compiled  : — ■ 


Foreign  spirits gals. 

Do      wines „ 

Tobacco lbs. 

Tea— Chinese,  &c „ 

India   „ 

Ceylon „ 

Other  countries    „ 


1899. 

2,361,403 

5,547,376 

22,012,761 

5,868,443 
38,397,882 
26,933,144 

2,930,490 

74,129,959 


1898. 

2,195,216 

5,415,114 

24,4'70,783 

4,760,252 
43,097,449 
28,464,584 

1,712,730 

78,035,015 


Total  tea 

There  have  thus  been  increases  in  tha  consumption  of 
foreign  wines  and  spirits  ;  but  the  tobacco  figures  exhibit 
a  decrease,  mainly  owing  to  the  exceptionally  large 
clearances  in  the  early  months  of  the  year,  which  were 
effected  by  members  of  the  trade  who  thought  it  not 
unlikely  that  the  reduction  of  the  duty  agreed  to  last 
year  would  be  reimposed  by  Parliament.  The  tea  clear- 
ances were  also  unusually  large  in  the  early  part  of  the 
year,  though  for  the  four  months  April-July,  a  decrease 
of  3,905,056  lbs  has  taken  place.  The  feature  is  the 
larger  consumption  of  China  teas,  after  a  long  continued 
diminution  ;  but  whether  the  improvement  is  or  is  not 
likely  to  be  sustained  is  quite  uncertain.  As  a  whole, 
however,  the  figures  afford  unmistakable  evidence  of 
the  increased  purchasing  power  among  the  bulk  of  the 
population  which  has  resulted  from  the  widespread 
industrial  activity,  and  the  constant  employment  and 
higher  wages  it  has  provided. 


The  Manchester  Ship  Canal.— The  report  of  the  huge 
undertaking  in   the   success  of    which   the   citizens   of 
Manchester  are  so  deeply  interested,  not  to  mention  the 
large  body  of  general  shareholders,  shows  that  there  is 
a  long  hill  to  climb  before  even  the  fixed  and  cumulative 
capital  charges  can  be  met.     For  the  half-year  ending 
June  30th  the  gross  revenue  of  the  Ship  Canal  proper 
amounted  to  £124,183,  and  the  expenditure  to  £91,359, 
leaving   a   net   balance  of  £32,826.      The   Bridgewater 
canals  furnished  an  additional  net  revenue  of  £21,904, 
making    a    balance    available    to    meet    fixed   charges 
amounting  to  £55,795.      The    interest   on   debentures 
issued  to  the  public  requires  £44,742,  a  mortgage  on 
surplus  lands  absorbs  £1,000,  and  the  interest  on  the 
debentures  held  by  the  Manchester  Corporation  amounts 
to  £112,500,  making  a  total  sum  of  £158,242.     There  is 
consequently  a  deficit  for  the  half-year  of  £102,447.     A 
comparison   with   the   corresponding   period   last  yeai", 
however,  shows  that  some  progress  is  being  made,  the 
gross  receipts  of  the  Ship  Canal  showing  an  increase  of 
£17,488,    while    the    total    net    balance    expanded   by 
£11,126.     For  the  past   half-year,  therefore,  the  com- 
pany is  able  to  pay  the  interest  on  all  the  debentures  in 
the  hands  of  the  public,  whereas  the  revenue  last  year 
fell  short  by  £2,073  of  the  sum  required  for  that  pur- 
pose.    There  is  also  a  balance  of  £10,053  to  go  to  the 
Manchester    Corporation     on    account    of     arrears    of 
interest.     The  amount  at  debit  of  net  revenue  account 
is  now  £905,712,  as  compared  with  £707,036  a  year  ago. 
Should  the  present  growth  of  revenue  be  maintained  it 
will  be  some  nine  years  before  the  undertaking  is  able 
to  overtake  its  fixed  charges,  and  in  the  meantime  a 
huge   debt    is    being    piled    up    for    accrued    interest. 
Although,   therefore,   the  £8,000,000  of  preference  and 
ordinary  shares  may  be  of  some  prospective  value,  an 
investment  in  them  must  obviously  be  in  the  nature  of  a 
very  long  lock-up. 
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Indian  Tea  Companies. — A  month  ago,  in  our  issue  of 
July  15th,  we  summarised  the  results  obtained  in  1898 
by  the  nineteen  Indian  and  Ceylon  tea-producing  com- 
panies whose  reports  and  accounts  had  then  been 
recently  circulated,  and  we  showed  that  while  the 
aggregate  production  of  these  companies  had  increased 
from  30,608,219  lbs  in  1897  to  32,113,903  lbs  last  year, 
the  profits  had  declined  from  £209,351  to  £203,029.  That 
these  indifferent  results  were  a  fair  indication  of  the 
season's  operations  is  apparent  from  the  annual  statement 
by  Mr  George  Seton.  The  45  companies  whose  results  are 
referred  to  by  Mr  Seton,  are  not  precisely  the  same  as 
those  appearing  in  his  preceding  annual  statement,  the 
returns  of  the  Baraoora,  East  India  and  Ceylon,  and 
Jetinga  Valley  having  been  omitted,  while  those  of  the 
Derby,  Tiphook,  and  Upper  Assam,  which  did  not 
appear  a  year  ago,  are  now  included.  These  variations 
represent  a  reduction  in  the  aggregate  capitalisation  of 
the  45  selected  companies  of  about  £340,000 ;  but  addi- 
tional capital  has  been  raised  by  some  of  the  undertakings, 
and  the  total  of  £7,047,885  is  only  £167,613  smaller 
than  that  shown  in  the  statement  for  the  preceding  year. 
The  total  area  planted  by  the  companies  at  the  close  of 
1898  was  175,427  acres,  contrasting  with  173,074  acres 
in  1897,  the  mature  area  having  increased  from  140,029 
acres  to  143,609  acres,  while  the  area  under  young 
plants  has  fallen  from  33,045  acres  to  31,818  acres. 
The  aggregate  sale  weight  of  the  crop  obtained  by  the 
companies  was  65,706,075  lbs,  or  457  lbs  per  mature 
acre,  against  65,726,558  lbs,  or  470  lbs  per  mature  acre 
in  1897.  And  while  the  crop  thus  showed  a  deficiency 
compared  even  with  1897,  there  was  a  further  very 
slight  fall  in  the  average  price  obtained  for  the  tea  and 
seeds  sold,  the  total  amount  received  of  £2,383,332 
being  8-70d  per  lb,  as  against  8-71d  per  lb  for  1897, 
when  the  receipts  were  £2,384,493.  The  expenses  of  the 
undertakings  amounted  to  £1,991,150,  or  7-27d  per  lb, 
against  £1,952,679,  or  7.13d  per  lb,  leaving  £392,182,  or 
l-43d  profit,  in  contrast  with  £431,814,  or  l-58d  for  the 
preceding  season.  In  other  words,  the  ratio  of  the 
expenses  to  the  receipts  rose  from  82  per  cent,  to  84  per 
cent.,  the  profit  per  mature  acre  having  fallen  from 
£3  Is  8d  to  £2  14s  7d,  while  the  profit  on  the  capital 
employed  works  out  at  5'56  per  cent.,  in  contrast  with 
5-98  per  cent.  The  dividends  have  absorbed  £408,545, 
or  5f  per  cent,  on  the  average,  including  the  preference 
rates,  as  against  £419,218,  or  an  average  of  5J  per  cent., 
and  the  additions  to  the  reserves  and  balances  forward 
have  amounted  to  £534,638,  in  contrast  with  £559,122. 


Band  Gold  Production. — So  much  has  been  heard  of 
the  great  unsettlement  in  the  Transvaal,  owing  to  the 
political  controversies  and  the  steady  diminution  in  the 
supply  of  native  labour,  that  the  official  statement  of  the 
gold-production  of  the  Eand  district,  which  was  cabled 
on  Thursday,  has  caused  a  good  deal  of  surprise,  for  so 
far  from  showing  a  decrease,  there  is  actually  an  increase 
of  10,711  ounces,  the  total  being  456,474  ounces,  against 
445,763  ounces  in  June  and  359,343  ounces  in  the 
corresponding  month  of  last  year.  The  returns  for  the 
past  seven  months  are  given  below,  with  the  usual  com- 
parisons : 

1898. 

Ounces. 

313,826 

297,975 

325,907 

335,125 

344,160 

344,670 

359,343 


1899. 
Ounces. 

January 410,145 

February 404,335 

March    441,578 

April 439,111 

May   444,933 

June 445,763 

July  456,474 


1897. 

1896. 

Ounces. 

Ounces. 

209,832     . 

.     148,178 

211,000     . 

.     167,018 

232,067     . 

.     173,952 

235,698     . 

.     176,707 

248,305     . 

.     195,008 

251,529     . 

.     193,640 

242,479     . 

.     203,873 

3,042,339  ..2,321,006  .,1,630,910  ..1,258,376 
For  the  seven  months  the  aggregate  of  3,042,339  ounces 
thus  shows  an  increase  over  the  production  of  the 
corresponding  period  of  last  year  amounting  to  721,333 
ounces,  or  over  31  per  cent.,  which  cannot  but  be 
regarded  as  satisfactory  under  the  circumstances.  In 
the  following  table  we  show  the  yields  for  the  past  three 
months,  with  the  profits  for  the  same  period  where  the 
figures  are  available  : — 


Angelo 

Aurora  West  United  . . 

Bonanza   

BufEelsdoorn    

Champ  d'Or     

City  and  Suburban 

Consolidated   Main  Beef 

Crown  Deep 

Crown  Beef 

Driefontein 

Durban  Boodepoort  . . 
Durban  Boodepoort  Deep 

Perreira    

Perreira  Deep 

Prench  Band 

Geldenhuis  Deep  .... 
Geldenhuis  Estate.... 
Geldenhuis  Main  Beef 

Ginsberg  

Glencairn 

Glen  Deep    

Henry  Nourse 

Johannesburg  Pioneer 

Jubilee 

Jumpers    

Jumpers  Deep 

Knight's   

Lancaster 

Langlaagte  Block  B  . . 
Langlaagte  Deep  .... 
Langlaagte  Estate  .... 

Langlaagte  Star 

May  Consolidated  .... 
Meyer  and  Charlton  . . 

New  Comet 

New  Croesus    

New  Goch    

New  Heriot 

New  Kleinfontein  .... 
New  Modderfontein  . . 

New  Primrose 

New  Rietfontein  .... 
New  Unified   Main  Beef 

Nigel 

Nigel  Deep  

Nourse  Deep   

Paarl  Central 

Porges  Bandfontein   . . 

Princess  Estate 

Bietfontein  "A"    

Bobinson 

Robinson  Deep   

Bobinson-Randfontein 

Boodepoort  M.B 

Rose  Deep    

Salisbury 

Simmer  and  Jack  .... 
South  Randfontein    . . 

Stanhope 

Treasury  

Van  Byn  

Village  Main  Beef 

Wemmer 

West  Band 

West  Band  Central    . . 

Windsor    

Wolhuter      

Worcester 

York  Gold    


•  Yield. 


July.    June.  I  May. 


Ozs. 
10,840 
2,803 

« 

2,331 


12,800 

13,039 

8,835 

6,876 

5,8 

12,065 

8,398 

4,975 

14,591 

11,900 

1,275 

3,635 

7,344 

9,225 

7,627 

3,155 

2,671 

4,492 

8,763 

6,515 

« 

2,849 

7,563 

10,018 

2,520 

* 

5,403 
6,346 
2,755 
4,496 

* 

6,937 

3,317 

10,762 

2,366 

1,477 

4,046 

2,552 

7,476 

2,559 

4,478 
» 

3,461 
20,141 
10,002 

3,542 

4,901 
16,503 

2,270 
22,272 

4,513 
895 

4,853 

8,985 
13,115 

7,837 

* 

1,626 
1,343 

« 

2,253 


Ozs.  1 
10,540, 

2,562, 

8,042. 

2,372! 

4,125: 
13,024 

3,161 
12,493 
13,132 

8,421 : 

6,915 
5,847 

12,567! 
6,069' 
4,911: 

14,795 

12,017' 
1,309! 
3,538i 
7,149! 
8,859 
8,561 
4,349 
2,725 
4,406 
8,421 
5,3G4 
6,197 
2,295 
7,113 

10,896 
2,513 
9,640 
5,131 
5,960 
2,631 
4,666 
5,987 
6,262 
2,521 

10,822 
2,141 
1,502 
3,938 
2,313 
7,260 
2,106 
4,372 
3,107 
3,707 

20,984 

10,523 
3,305 
4,779 

16,307 
2,150 

22,659 

4,253 

898 

4,827 

8,571 

12,140 
7,681 
1,488 
1,562 
1,581 
6,152 
2,290 
1,882 


-  Profit.  • 


July.    June. !  May. 


Ozs. 

11,071 
2,554 
7,952 
2,925 
4,364 

13,012 
3,132 

13,229 

13,026 
8,467 
6,791 
5,889 

12,592 

4,844 
15,108 
12,195 
1,348 
3,720 
6,939 
9,490 
8,428 
3,461 
2,761 
4,331 
8,170 
5,306 
7,358 
3,341 
7,308 
11,082 
2,589 
9,372 
5,223 
5,620 
2,464 
4,614 
6,026 
6,370 
2,687 
10,781 
2,323 
1,929 
4,022 
2,288 
7,948 
2,479 
4,433 
3,261 
3,654 
20,575 
11,208 
3,470 
4,720 
17,534 
2,220 
22,912 
5,060 
1,019 
4,914 
7,267 
13,381 
7,264 
1,565 
1,532 
1,776 
5,766 
2,910 
2,280 


18,250 
25,145 


£  £ 

22,460'  23,053 

20,453|  20,066 


23,468  23,371 
2,209  2,103 
15,700  17,000 
25,575  25,291 
13,909  11,919 


5,671  5,977  6,150 
25,107  25,219  25,697 
16,300    7,000 


27,900 

25,730 

1,378 

7,013 

8,300 

14,200 


3,268 
9,100 
6,869 


7,100 


9,243 

* 

1,369 
5,176 

* 

9,009 

16,073 

1,656 

250 


8,440 


2,864 
42,500 
10,000 

8,000 
26,500 

32,269 


9,193 
14,000 
26,600 


2,625 
649 


27,450  26,800 

26,220  26,797 

1,531    2,080 

7,119'    7,735 

8,168    7,780 

12,250  13,350 

16,130  15,439 


3,170 
8,500 
2,018 
4,983 

5,800 


16,503 

9,187 
6,623 
930! 
5,6001 
9,458! 
8,620| 


2,150 
7,500 
1,910 
7,041 

6,500 


16,611 
8,596 
5,546 
460 
4,800 
8,911 
8,314 


16,244  16,272 
1,124|   1,325 


279i 
5,246j 

8,440 


1,538 

3,492 

43,000 

12,205 


815 
6,263 

8,200 


2,400 

2,679 

42,000 

12,652 


8,180    8,027 
28,800  30,000 

31,315  32,090 


9,200'  9,163 
13,400[  9,750 
24,200  28,400 
17,689  17,952 

2,650  2,675 

1,496!  2,417 

5,0501  5,116 

4,089l  6,304 


*  Returns  not  yet  to  hand. 
As  a  rule,  the  yields  show  compiratively  unimportant 
variations,  allowing  for  the  fact  that  July  has  one  day 
more  than  June,  representing  about  3  per  cent,  in  favour 
of  the  latest  month. 


The  Grievances  of  the  Rhodesians. — The  following  is 
the  text  of  the  petition  formulating  their  grievances 
against  the  Chartered  Company  which  the  Chambers  of 
Commerce  in  Rhodesia  recently  forwarded  to  Sir  Alfred 
Milner : — 

1 .  That  at  the  last  meeting  of  the  shareholders  of  the  British 
South  Africa  Company  in  London  the  managing  director  of  the 
company  stated  that  in  the  near  future  the  revenue  of  Southern 
Bhodesia  would  be  made  to  balance  with  the  expenditure,  and  that 
this  Ordinance  is  the  first  stop  towards  bringing  about,  and  may 
actually  bring  about,  this  result ;  that  in  this  Ordinance  and  in  all 
the  public  utterances  of  the  British  South  Africa  Company's  officials 
there  is  no  indication  that  the  British  South  Africa  Company  is  to 
bear  any  portion  of  the  taxation,  and  your  petitioners  humbly  beg 
to  submit  for  your  Excellency's  consideration  that  while  the 
British  .South  Africa  Company  owns  half  the  mineral  and  a  large 
proportion  of  the  land  in  Southern  Rhodesia,  and  has  throe-fourths 
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of  the  representation  on  the  Legislative  Council,  it  is  inequitable 
that  no  portion  of  the  cost  of  Government  should  be  thrown  upon 
it. 

2.  That  no  full  and  audited  statement  of  account  of  the  income 
and  expenditure  of  the  British  South  Africa  Company  has  been  laid 
before  the  Legislative  Council,  nor  has  any  been  published  since 
that  of  March,  1897,  and  your  petitioners  humbly  submit  that 
until  this  has  been  done  it  is  impossible  for  the  Legislative  Council 
to  judge  of  the  accuracy  or  otherwise  of  the  estimate  and  revenue 
and  expenditure  of  Southern  Rhodesia  laid  before  them,  nor  of  the 
equity  of  the  present  taxation,  bearing  in  mind  the  intricate  and 
intermingled  nature  of  the  British  South  Africa's  administrative 
and  commercial  functions  and  operations. 

3.  That  the  footnote  to  Schedule  A  of  the  Ordinance  is  contrary 
to  the  wishes  and  interests  of  the  people  of  Rhodesia,  inasmuch  as 
it  confers  benefits  on  neighbouring  States,  foreign  as  well  as  British, 
in  preference  to  the  mother  country,  without  Rhodesia  receiving 
any  benefits  whatever  in  return,  and  totally  disregarding  the  fact 
that  the  vast  majority  of  capital  employed  in  the  development  of 
this  country  has  been  provided  by  the  inhabitants  of  the  mother 
country,  your  petitioners  beg  particularly  to  call  your  Excellency's 
attention  to  the  fact  that  this  footnote  allows  free  entry  into  this 
■country  of  South  African  spirits  (an  eminently  taxable  article), 
and  further  encourages  the  introduction  into  Southern  Rhodesia 
of  a  class  of  liquor  that  has  had  more  to  do  in  the  past  with 
the  demoralisation  of  the  native  races  of  South  Africa  than  any 
other,  and  that,  strong  as  this  objection  is  in  itself,  it  receives 
additional  weight  from  the  consideration  of  the  fact  that  upon 
steady  native  labour  the  mining  industry  must  largely  depend. 
^Further,  the  admission  duty  iree  of  goods  grown  or  manufactured 
in  other  South  African  States  must  retard  the  development  of 
similar  industries  within  these  territories. 

4.  That  many  of  the  articles  taxed  are  necessaries  of  life,  on 
which  heavy  railway  charges  have  to  be  paid,  to  wit.  Is  per  ton  per 
jnile  from  Beira  to  Umtali,  plus  7d  per  ton  per  mile  from  Umtali 
io  Salisbury,  making  the  ultimate  cost  very  heavy  indeed. 

It  was  announced  yesterday  that  in  answer  to  this  and 
other  similar  petitions,  the  High  Commissioner  has 
replied  that,  in  his  opinion,  to  free  from  duty  articles 
which  are  exempted  within  the  Customs'  Union,  would 
be  a  return  for  Cape  Colony's  services  in  collecting  the 
Ehodesian  Customs,  but  that,  he  considers,  the  power  of 
the  Administrator  to  reduce  or  dispense  with  duties  are 
too  wide,  and  recommends  that  they  be  amended  by  legis- 
lation. This  reply,  however,  does  not  touch  the  question 
whether  it  is  right  or  reasonable  that  the  necessaries  of 
life  should  be  taxed  and  vile  Cape  spirits  admitted  free. 
And  when  Sir  Alfred  Milner  is  at  present  insisting  so 
strongly  that  taxation  and  representation  should  go 
together,  one  would  like  to  learn  whether  he  thinks  it 
right  that  in  Rhodesia  the  Chartered  Company,  which 
appoints  a  majority  of  the  members  of  the  Legislature, 
should  use  that  majority  to  impose  a  scheme  of  taxation 
which  operates  so  unfairly  to  its  own  advantage  '? 


Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

£ 
3Ir  Alexander  Anthony  Vlasto,  late  of  Chios  House,  Poyn- 

ders  road,  Clapham  park 333,590 

llr  John  Nixon,  late  of  117  Westbourne  terrace,  Hyde  park  1,155,069 
Mrs  Jane  Susannah  Fish,  late  of  13  Queen's  gate.  South 

Kensington 85,767 

Mr  Richard  Hanbury  Joseph  Gurney,  late  of  Northrepps 

Hall,  Norwich    110,311 

Mr  William  Edward  Dawson,  late  of  Holt  House,  Redhill  75^681 
Mrs  Mary  Fortnum,  late  of  The  Hill  House,  Stanniorc  . .  54,651 
Hon.  Power  Henry  lePoer  Trench,  late  of  26  Albion  street, 

Hyde  park    36,077 

Mrs  Cecil  Henrietta  Here,  late  of  49  Norfolk  square,  Pad- 

dington     19,077 

Dame  Louisa  Charlotte  Carmichael,  lateof  12  Sussex  place, 

Regent's  park 2,778 

Mr  Raymond  Henry  Thrupp,  late  of  89  New  Bond  street . .         4,100 
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Pabis,  Aug.  10. 
The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 

DEBTOB. 

Auk.  10, 1899.  .'ViiK.  3, 1899.         Auk.  Jl,  1098. 

0»^t«I  o(  tho  Bank 182,500,000    0    ..   182,500^00    0    ..    182,500,000    0 

nonta  in  addition  to  capi- 
tal (Art  Law  of  June  9, 

luJJ^'"    ■i:^-i.- ■;.■■■■.      8.'»2,313  64    ..       8,002413  54    ..       8,002,313  54 
R««orve   of   the  Bank  and 

it«  branches 22,105,750  14    . .     22,105,750  14    . .     22,105,750  14 


Eeserve  of  landed  property 

Special  Reserve 

Notes  in  circulation 3, 

Interest  on  securities  trans- 
ferred or  deposited  .... 

Bank  notes  to  order,  re- 
ceipts payable  at  sight  . 

Treasury  account  current 
creditor 

Current  accounts,  Paris 

Do    branch  banks    

Dividends  payable    

Discounts  and  sundry  inte- 
rests     

Bediscounted  the  -Jast  six 
months 

Sundries    


4,000,000    0 

8,407,444  16 

,70;,475,440    0 

20,345,518  86 

13,334,756  50 

238,657,302  60 

382,208,276    8 

73,896,657    0 

3,213,259  25 

3,811,941    5 

1,464,836  54 
29,178,006  76 


.  4,000,000    0 

.  8,407,444  16 
.3,799,205,450    0 

.  21,993,190  79 

.  12,920,519  43 

.  235,816,344  36 

.  395,224,977  79 

.  90,312,483    0 

.  3,494,413  25 

.  3,375,767    9 

.  1,464,836  54 

.  64,037,113    0 


Total 4,695,601,502  48    .  .4,852,860,603 


.  4,000,000  0 
.  8,407,444  16 
.3,520,615,055    0 

.     19,827,300  50 

.     14,908,974  48 

.    307,430,010  77 

.    406,987,447  76 

.     71,065,101    0 

3,128,843  25 

.       2,790,207  95 

1,008,015  68 
.     28,315,214  51 

..4,601,091,678  75 


CBEDITOB 

Cash  in  hand  and  in  branch  t  s 

banks 3,124,216,817  94 

Commercial  bills  overdue  . .  56,072  66 

Commercial  bills  discounted 

in  Paris  not  yet  due 255,722,056  94    . 

Treasury  bills 107,628  40    , 

Commercial    bills,     branch 

banks 383,970,497    0 

Advances    on     deposits    o< 

bullion    422,000    0    , 

Do  in  branch  banks 10,052,300    0    . 

Do  in  public  securities    . .  191,248,347  64    . 
Do  by  branch  banks 249,485,810    0    , 

Advance  to  the  State  (Con- 
ventions, June  9,  1857 
and  March  29, 1878)   ....  180,000,000    0    . 

Government  stock  reserve . .     12,980,750  14    , 
Do  disposable 99,627,297  21     , 

Bentes  Immobilist^es   (Law 

of  June  9, 1857)   100,000,000    0    . 

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   19,290,586  80    , 

Expenses  of  management . .       2,033,412  71    . 

Employ  of  the  special  re- 
serve         8,407,444  16    . 

Sandriea    57,980,480  88    , 


f  0 

.3,125,132,338  14 

45,898  85 

.   285,641,703  96 


.3,123,098,388  43 
516,967  70 


216,630,262  6 
44,497  94 


507,194,375  0  ..  418,607,653  0 


422.000  0 

8,667,000  0 

199,467,423  57 

245,677,465  0 


180,000.000  0 
12,980,750  14 
99,622,394  33 


100,000,000    0    ..   100,000,000    0 


3,661,000  0 
167.696,776  29 
219,341,718    0 


180,000,000  0 
12,980,750  14 
99,621,614  93 


19,271,007  80 
1,999,177  37 

8,407,444  18 

57,331,624  77 


18,365,809  17 
1,984,176  18 

8,407,444  16 

30,134,620  75 


Total 


.4,695,601,502  48    ..4,852,860,603    9   ..4,601,091,678  75 


The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCREASE.  Francs. 

Treasury  account  2,840,958 

DEGBEASE.  Francs. 

Circulation    94,730,010 

Private  deposits  29,432,527 

Cash 915,52 1 

Discounts  153,035,896 

The  large  decrease  in  the  discounts  and  note  circula- 
tion is  due  to  the  payments  of  bills  in  the  branches  at 
the  end  of  July  which  only  appear  in  this  week's  return. 
The  London  exchange  is  unchanged  on  the  week  at 
25f  24^c,  after  a  temporary  decline.  Private  discount  is 
offered  at  2J  per  cent.  About  two  miUion  francs  of  gold 
in  Napoleons  have  been  received  from  Havana  and  gone 
to  the  Bank.  The  cash  to-day  and  last  week  was  made 
up  as  under  : — 

, Aug.  10.- 


Goia  , 

Silver. 


Francs. 

,  1,922,619,689 

1,201,597,128 

3,124,216,817 


£ 

76,904,788 
48,063,885 


, Aug.  3. , 

Francs.  £ 

1,919,637,535  =  76,785,501 
1,205,494,803  =  48,219,792 


=  124,968,673  .. 

3,125,132,338  - 

125,005,293 

Par. 

Aug 

10. 

Aug.  3 

f 

c 

f        0 

{       0 

100  . 

99  80 

99  97i  +     0    2i^ 

100  .. 

99  95 

..     100    0 

-    0    5 

100  .. 

101 

80 

..     101  50 

-f     0  30 

100  .. 

92  30 

..       92  20 

+     0  10 

100  .. 

102 

5 

..      101  95 

+     0  10 

100  .. 

23 

12i 

..       23  15 

—    0    2i 

100  .. 

107  40 

..      107  60 

—    0  20 

1,000  .. 

4,000 

0 

..  4,000    0 

, . 

500  .. 

1,045 

0 

..  1,058    0 

-  13    0 

500  .. 

600 

Ox 

..     614    0 

•  •              •  * 

500  .. 

956 

0 

..      958    0 

—    20 

500  ., 

701 

0 

..     710    0 

—    90 

250  .. 

1,115 

0 

..  1,122    0 

—    70 

500  .. 

3,535 

0 

..  3,565    0 

—  30    0 

500  .. 

2,080 

0 

..  2,110    0 

—  30    0 

500  .. 

1,150 

0 

..  1,150    0 

•  •              •  > 

500  .. 

1,735 

0 

..  1,750    0 

—  15    0 

500  .. 

1,017 

0 

..  1,012  50 

+     4  50 

500  .. 

1,850 

0 

..  1,846  50 

-f-     3  50 

500  .. 

1,300 

0 

..  1,326    0 

—  26    0 

500  .. 

171 

0 

..      174    0 

-     3    0 

250  .. 

1,145 

0 

..  1,140    0 

-f     5    0 

Three  per  Cents 

Redeemable  Threes .... 

Three-and-Halfa 

Italian  

Austrian  Gold  4  %  ... . 

Turkish  Fours 

Egyptian  Unified  .... 
Bank  of  France  Shares 

Banque  de  Paris 

Comptoir    d'Escompte 

Credit  Lyonnais 

Credit  Foncier 

Paris  Gas  Shares 

Suez  Canal    

Northern  Railway  .... 
Western  Railway    .... 

Orleans  Railway 

Eastern  Railway 

Lyons  Railway    

Southern  Railway  .... 
South  of  Austrian  Rail. 
Rio  Tintos  Ord 

The  following  are  to-day's  closing  prices,  with  the 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in  the  above  table  : — Brazilian  Fours  62f  20c, 
—  If  ^  Spanish  Exterior  Glf  12|c,  +  7Jc ;  Cuban  Sixes 
291f,  -f  7f ;  Portuguese  Threes  24f  10c,  —  20c ;  Eussian 
Threes  89f  QT^c,  —  12^0 ;  Chinese  Fours  102f  50o,  +  70o  ; 
Ottoman  Bank  569f,  +  If ;  Meridional  of  Italy  Eails 
685f,  -f  7f ;   North  of  Spain  shares  l'J3f,  —  If ;  bonds 
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If  ;  bonds  312f, 


249f,  —  If ;  SaragOEsa  shares  242f 

—  If. 

In  mining  shares :  —  Tharsis  208f,  ^  2f ;  Cape 
Copper  lllf,  -  ;  De  Beers  706f,  —  2f ;  Char- 
tered Company  79f,  —  3f  oOe ;  Consolidated  Goldfields 
184f ,  —  5f  50c ;  Ferreira  593f ,  —  lOf ;  Geldenhuis  184f  50c, 

—  5f  50c ;  Transvaal  Land  4of,  —  3f  25c  ;  Buffelsdoorn 
21f  50c,  —  3f  50c ;  Langlaagte  Estate  88f,  —  2f ; 
Randfontein  70f  75c,  —  it  25c  ;  Robinsoa  Mines  250f ,  — 
15f ;  Oceana  24f  50c,  —  50c;  Simmerand  Jack  162f, — 
If;  East  Rand  169f,  —  6f:  French  Rand  41f,  —  If; 
Durban  Roodepoort  80f,  —  If  50c  ;  Rand  Mines 
l,008f,  —  23f ;  Lancaster  79f  25c,  —  4f ;  Village  Main 
Reef  235f,  —  3f  50c ;  May  Consolidated  130f,  —  lOf 
50o ;  Robinson  Bank  87f  50c,  —  3f . 

The  orders  for  the  purchase  or  sale  of  Rentes  sent  to 
Paris  for  execution  by  the  Treasury  agents  in  the 
Departments  during  the  second  quarter  of  the  year 
amounted  in  capital  to  73,324,883f  (£2,932,995)  of 
purchases,  and  28,227,755f  (£1,129,110)  of  sales.  Com- 
pared with  the  same  period  of  1898  there  was  an  increase 
of  10,217,782f  (£408,711)  in  the  former,  and  of  o28,290f 
(£21,132)  in  the  latter.  The  average  prices  at  which 
those  orders  were  executed  show  a  decline  on  the  year : 
Old  Three  per  Cents,  from  102f  63c  to  lOlf  84c,  Redeem- 
able Threes  from  lOlf  39c  to  lOOf  49c,  and  Three  and 
a-Half  per  Cents,  from  106f  27c  to  102f  84c. 

A  French  commercial  association  in  the  Mauritius 
remarks  in  a  note  that  cognac,  formerly  largely  consumed 
in  the  island,  has  been  driven  quite  out  of  the  market 
by  whisky,  which  was  little  known  ten  years  back,  and 
now  forms  nine-tenths  of  the  consumption.  The  note 
advises  French  exporters  to  discontinue  their  consign- 
ments, as,  with  the  exception  of  one  or  two  well-known 
brands,  there  is  no  sale  for  brandy.  The  committee 
recommend  French  distillers  to  adapt  their  production 
to  the  taste  of  Mauritians,  and  make  whisky  similar  to 
that  of  British  origin. 

The  North  of  Spain  Railway  Company  are  advertising 
widely  an  invitation  to  bondholders  to  accept  the 
convcnio  voted  in  the  special  meeting  of  shareholders  on 
July  4th,  and  send  in  their  bonds  to  the  Paris  agency  of 
the  Spanish  Credit  MobiHer  Bank  to  be  stamped.  The 
financial  papers,  however,  advise  bondholders  to  abstain 
from  doing  so,  as  the  net  receipts  in  1898  were  quite 
sufficient  to  pay  the  interests  abroad  in  gold.  Some 
surprise  is  caused  by  the  action  of  the  French  Associa- 
tion of  Foreign  Bondholders  in  defending  the  proposed 
arrangement,  which  was  adopted  by  the  shareholders  in 
their  own  exclusive  interest.  Bondholders  are  asked  to 
accept  payment  of  their  coupons  in  Spanish  currency 
instead  of  in  gold  in  order  that  shareholders  may  receive 
a  dividend. 

Direct  taxes  in  France  in  1900  are  estimated  to  pro- 
duce 476,875,817f  (£19,075,0.33),  made  up  as  follows  :  — 
Foncier  taxes,  buildings,  85,134,140t  (£3,405,366) ;  lands, 
100,708,199f  (£4,028,328),  paid  by  landlord  ;  house  tax, 
96,82i,864f  (£;j,872,875),  paid  by  tenant;  doors  and 
windows,  62,005,143f  (£2,480,206);  jjatcntc,  or  tax  on 
trades  and  professions,  132,206,471f  (£5,288,259). 

The  debt  of  the  city  of  Paris  amounts  in  capital 
received  to  2,326,556,001f  (£93,062,240),  all  redeem- 
able by  annuities  which  will  expire  in  1975.  That  for 
the  year  1899  is  103,430;376f  (£4,137,215),  decreasing 
gradually  as  the  loans  are  successively  amortised.  The 
bonds  of  185.5-  and  1860  have  all  been  paid  off  by  the 
drawings.  The  above  sum  does  not  include  the  loan  of 
165  millions  authorised  for  the  Metropolitan  railways,  as 
it  forms  a  special  account.  The  amortisation  will  be 
effected  from  the  net  traffic  receipts. 

The  Franco-American  Treaty  of  Commerce,  signed  on 
July  24th,  applies  only  to  France  and  Algeria.  No 
reduction  is  made  on  American  importations  into  Tunis, 
Indo-China,  Madagascar,  or  other  French  colonies  or 
protectorates. 

THE    UNITED    STATES. 

(FBOM   OUR   OWN   CORKESPONDENT.) 

New  York,  August  1. 
As  was  to  have  been  expected,  the  official  reports  of 
the  production  of  pig-iron,  for  the  first  half  of  1899, 


show  the  largest  output  as  compared  with  any  corre- 
sponding period,  but  even  more  significant  is  the  reduc- 
tion in  furnace  stocks,  and  the  fact  that  the  current 
demand  has  not  been  fully  met.  Consumers  continue 
slow  to  place  orders  for  some  varieties  of  pig-iron,  in  the 
apparent  expectation  that  the  blowing  in  of  new  and  old 
furnaces  will  be  likely  to  check  or  lower  the  price  of  the 
raw  material,  but  makers  continue  confident  that  the 
entire  domestic  capacity  during  the  next  six  months  will 
hardly  be  more  than  sufficient  to  meet  their  more 
pressing  prospective  engagements.  Already  some  of  the 
Superior  iron  ore  interests  are  arranging  to  bring  ore 
forward  by  rail,  the  available  lake  tonnage  having  been 
engaged  for  the  season.  Antiquated  furnaces  in  New 
Jersey  are  being  remodelled  at  a  large  expense,  and 
towns  and  villages  which  have  long  since  been  known  as 
dead  iron  centres  are  giving  signs  of  new  life  in  that 
direction.  What  were  once  regarded  as  particularly 
fine  qualities  of  iron  ore  in  New  Jersey  and  Con- 
necticut deposits,  but  which  have  long  since  ceased  to 
be  worked  because  of  the  expense  attending  it,  are  being 
carefully  investigated,  and  ores  of  these  varieties  are 
again  finding  their  way  to  neighbouring  stacks.  This, 
as  you  will  readily  appreciate,  is  one  of  the  results  of 
the  advance  in  the  price  of  pig-iron  to  nearly  double 
what  it  was  one  year  ago — a  phenomenon  which  few,  if 
any,  anticipated  being  able  to  see  by  this  time.  Manu- 
facturers of  steel  plates  and  of  structural  material  are 
simply  unable  to  take  care  of  the  orders  offered,  are 
months  behind  in  the  delivery  of  contracts  already  on 
hand,  and,  naturally,  find  it  impossible  to  make  prompt 
deliveries,  even  at  fancy  or  special  prices.  Wire  and 
nail  makers  also  find  themselves  rushed,  and  producers 
of  Bessemer  pig,  as  well  as  of  best  grades  of  foundry,, 
have  been  discussing  the  outlook  for  even  higher  prices 
than  those  quoted  at  present. 

There  is,  of  course,  one  unfavourable  feature.  It  is 
that  which  has  to  do  with  the  labour  problem  in  the 
iron  and  steel  industries.  Organised  labour  in  these 
branches,  as  elsewhere,  knows  when  it  is  needed,  and 
realises  as  fully  as  the  employers  that  a  strike 
at  tliis  particular  time,  or  in  the  near  future,  would 
afi'ect  the  manufacturers  seriously.  At  every  dis- 
agreement as  to  wages,  therefore,  the  manufacturer 
finds  himself  practically  obliged  to  make  every 
concession  possible.  Thus  far  there  have  been  no 
serious  interruptions  due  to  labour  disturbances,  and, 
for  that  matter,  it  is  not  easy  to  perceive  why  employers- 
of  labour  in  the  lines  referred  to  should  be  disinclined  to 
pay  the  highest  wages  on  record,  as  long  as  prices  have 
set  that  pace,  and  the  prospect  favours  a  continuance  of 
the  present  demand  well  into  next  year. 

In  general  trade  lines,  there  is,  of  course,  some  decline 
in  consumptive  demand  at  this  period  of  the  year,  but 
nothing  like  in  proportion  to  that  which  usually  appears 
at  the  midsummer  season.  The  woollen  and  cotton 
goods  industries  are  at  last  doing  an  active  and  pros- 
perous business,  while  the  output  of  and  demand  for 
hats  and  caps,  boots  and  shoes,  and  staple  groceries, 
exceeds  anything  heretofore  reported  at  a  like  period  of 
the  year. 

It  is  no  news,  but  it  is  well  worth  emphasising  that 
business  conditions  throughout  the  United  States  are 
being  gradually,  but  none  the  less  surely,  affected  by 
the  extension  of  what  is  here  described  as  the  depart- 
ment store,  in  which  retail  trade  iu  many  lines  is 
consolidated  under  one  roof  and  one  general  manage- 
ment, in  almost  every  instance  competing  seriously  with 
the  small  shopkeeper  in  like  lines ;  and  also  by  the 
extension  of  the  movement  in  the  industrial  world  to 
consolidate  manufacturing  plants,  and  thus  form  com- 
binations of  like  producers,  which,  in  the  language  of 
the  populace,  are  characterised  as  "trusts."  It  becomes 
more  and  more  evident,  therefore,  that  just  as  the 
isolated  household  industries  of  the  earlier  part  of  the 
century  had  given  way  to  the  shop  or  factory  system, .so, 
in  turn,  the  process  of  evolution  has  gone  on  to  combine 
these  shops  or  factories.  At  the  rate  of  development  in 
this  direction  which  has  marked  the  current  year, 
together  with  the  last  quarter  of  1898,  another  year  is 
likely  to  see  all  our  important  manufacturing  industries 
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grouped  by  classes,  combined,  and,  with  possible  excep- 
tions, working  each  as  a  single  industry. 

This  movement,  needless  to  add,  is  causing  widespread 
discussion.  In  fact,  there  is  soon  to  be  an  "  Anti-Trust" 
Convention  at  St  Louis,  at  which  the  Governors  of 
several  States,  and  others  who  would  like  to  be 
Governors  or  something  else  desirable,  have  promised  to 
be  present  and  fire  off  the  largest  calibered  oratorical 
guns  at  this  so-called  "  monster  "  which  has  risen  up 
among  us.  It  requires  no  prophet  to  point  out  that  one 
or  both  of  the  great  political  parties  will  be  likely  to 
denounce  trusts  or  combinations  in  the  platforms  which 
are  to  be  constructed  next  summer,  for  the  wise  politician 
is  ever  wetting  his  finger  and  holding  it  aloft  to  find  out 
which  way  the  popular  wind  is  blowing,  so  that  he  may 
trim  in  that  direction.  Meanwhile,  the  formation  of 
combinations  or  trusts  goes  steadily  on,  notwithstanding 
the  opposition  of  the  statute  laws  of  Ohio,  Texas,  and 
other  States,  where  the  State  attorneys  have  their  coats 
off,  and  are  viciously  fighting  to  prevent  such  organisa- 
tions from  doing  business  in  those  commonwealths.  It 
is  surmised,  even  if  not  believed,  that  the  United  States 
Attorney-General,  John  W.  Griggs,  has,  in  his  recent 
official  expressions  of  opinion,  intimated  his  jadgment 
that  the  Sherman  anti-trust  law  is  a  practical  failure, 
except  where  the  question  of  inter- State  commerce  is 
involved,  and  that  successful  warfare  against  these  com- 
binations must  come  from  the  States  themselves.  This 
is  good  old-fashioned  States'  rights  doctrine,  and  is  all 
the  more  interesting  as  it  comes  from  a  member  of  a 
Republican  cabinet. 

The  average  thinking  commercial  man,  who  is  not 
an  employer,  is  incHned  to  find  fault  with  these  great 
industrial  combinations,  as  well  as  with  the  tendency 
to  form  commercial  combinations,  because  of  their 
social  effect,  because  they  tend  to  prevent  a  still 
greater  proportion  of  the  young  men  of  the  day 
from  becoming  proprietors  of  their  own  business ; 
because,  as  they  allege,  the  great  body  of  us  must,  if  the 
combination  is  to  take  place,  remain  employes  :  because 
we  must  all  buy  our  bread  from  the  combination  which 
exclusively  bakes  it  (unless  we  make  it  ourselves)  ; 
because  we  will  have  to  buy  cotton  cloth  from  one  trust, 
woollen  from  another,  iron  from  a  third,  steel  from  the 
same  or  another,  soap  from  one  combination,  and,  as 
they  sometimes  put  it,  when  the  great  newspaper  trust 
is  formed  we  shall  be  obhged  to  get  our  information 
from  practically  one  source — in  short,  that  we  will 
become  a  nation  of  industrial  and  commercial  employes 
practically  permitted  to  enjoy  life  in  greater  or  less 
degree,  by  the  permission  or  favour  of  other  employes,  or 
sub-captains,  who  will  take  their  instructions  from  the 
small  company  of  captains  of  industry  who  promise,  in 
time,  to  be  in  control  of  the  necessaries,  as  well  as  the 
luxuries,  of  life,  their  production  and  distribution. 

This  may  sound  fanciful,  and  may  be  regarded  as 
overdrawn.  "Whether  it  is  or  not,  it  not  unfairly  repre- 
sents an  existing  current  of  sentiment,  and  we  will  have 
to  deal  with  what  is,  not  what  should  be. 


a  E  B  M  A  N  T. 

(FBOM   OUB   OWN   COEKESPONDBNT.) 

Bkbun,  August  10. 
As  was  foreseen  last  week,  the  Reichsbank  has  been 
forced  to  raise  the  official  discount  rate  a  second  time 
during  the  season,  when  ordinarily  the  demands  for 
money  are  comparatively  light.  Although  the  bourse 
was  prepared  for  the  advance,  theie  was  surprise  in 
some  quarters  that  the  step  was  taken  as  soon  as  it  was. 
That  such  surprise  was  hardly  warranted  was  shown  by 
the  condition  of  the  institution  on  July  Slst.  The  Bank 
had  lost  £1,500,000  before  the  rate  was  raised  last 
Monday,  and  the  withdrawal  of  £75,000  was  announced 
fcr  the  same  day.  The  rate  was  raised  one-half  of  1  per 
cent,  to  5  per  cent,  for  discounts,  and  6  per  cent,  for 
loans.  London  exchange  immediately  fell  to  -IQ-^d^, 
which  is  below  the  geld  point,  and  the  export  movement 
ceased.  Yesterday  the  rate  eased  off  another  pfennig, 
and  the  danger   of   renewed  withdrawals  is  regarded  as 


having   been   overcome,   unless   the  Bank   of    England 
should  again  raise  its  rate. 

Dr  Koch,  the  president  of  the  Reichsbank,  gave  as 
the  reasons  for  the  increase  of  the  rate  not  only  the 
export  movement,  but  the  extraordinary  height  of  the 
Bank's  loans  and  discounts.  He  said  it  was  wise  to  pro- 
tect the  Bank  against  a  further  weakeningof  its  resources, 
in  view  of  expeoted  heavy  autumn  demands. 

The  statement  of  the  Reichsbank's  condition  for 
August  7th,  when  the  rate  was  raised,  fails  to  show  the 
usual  improvement  for  this  time  of  year.  The  principal 
changes  for  the  week  were  a  diminution  of  the  metal 
stock  of  £229,300,  against  an  increase  of  £260,400  in  the 
corresponding  week  of  1898,  and  of  £164,700  in  1897 ; 
a  contraction  of  loans  and  discounts  of  £1,725,000, 
against  £2,787,650  in  1898,  and  £2,002,400  in  18&7  ; 
contraction  of  £1,207,550  in  deposits,  against  £1,165,000 
in  1898,  and  £495,050  in  1897  ;  a  contraction  of 
£952,600  in. note  circulation  compared  to  £1,428,000  in 
1898,  and  £1,358,900  in  1897  ;  untaxed  note  reserve 
increased  by  £619,800,  against  £l,795,000and  £1,285,000 
in  1898  and  1897,  and  now  amounts  to  £2,955,000, 
against  £5,815,600  and  £7,001,900  in  the  two  preceding 
years  respectively. 

Private  discount  was  not  affected  on  Monday  by  the 
change  in  the  Bank's  rate,  remaining  at  i\  per  cent. 
Call  money  was  easy  at  3f  per  cent.  This  seems  to 
have  been  due  largely  to  the  action  of  the  Seehandlung, 
which  offered  large  sums  until  September  25th  at  3^  and 
3J  and  even  3  per  cent.  The  Seehandlung's  disregard 
of  the  Reichsbank's  discount  policy  was  the  subject  of 
rather  severe  comment  on  the  bourse  and  in  financial 
circles.  It  is  generally  supposed  it  is  Governnjent  funds 
which  the  Seehandlung  is  placing  at  such  accommodat- 
ing rates,  and  surprise  was  expressed  that  Finance 
Minister  Miquel  should  give  his  consent  to  the  use  of 
state  funds  in  a  way  that  might  seriously  interfere  with 
the  Reichsbank's  efforts  to  protect  the  country's  gold 
reserve.  It  is,  however,  not  the  first  time  the  Seehand- 
lung has  pursued  a  course  in  direct  conflict  with  the 
Reichsbank's  policy. 

Yesterday  the  distance  between  the  official  and  the 
private  rate  was  further  increased,  money  in  the  open 
market  receding  an  eighth  of  1  par  cent,  to  4^  per  cent. 
An  advance  in  the  discount  rate  here  in  August  has 
hitherto  been  regarded  as  among  the  rarities.  The  last 
instances  were  in  1893,  on  the  3rd,  10th,  and  24th,  when 
it  was  raised  from  2^  to  5  per  cent.  This  was  due,  of 
course,  to  the  disturbed  condition  of  business  in  the 
United  States.  The  next  case  was  August  26,  1881, 
from  4  to  5  per  cent.  In  1880,  there  was  an  increase 
from  4  to  5  per  cent,  on  the  18th,  and  in  1878  there  was 
an  increase  of  1  per  cent,  on  both  the  13th  and  the 
29th. 

The  bourse  has  been  affected  by  the  uncertainty 
regarding  the  Reichsbank's  action,  and  a  general  dis- 
inclination to  trade,  which  is  accounted  for  by  the 
weather.  The  activity  observable  during  the  first  two 
or  three  days  of  the  month  ceased  almost  entirely  before 
the  end  of  the  week.  A  number  of  the  more  important 
members  of  the  bourse  have  returned  from  their  outings, 
but  taken  altogether  the  bourse  still  preserves  its  summer 
character.  However,  nearly  all  stocks  are  firm,  though 
there  is  little  trading  except  in  a  few  favourites. 
There  is  an  active-  demand  for  Laura  shares  on  the 
basis  of  favourable  estimates  of  fortlicoming  dividends. 
Dortmund  Union  and  Bochum  are,  next  to  Laura, 
most  in  demand.  Coal  shares  remain  steady,  or  show 
slight  increases.  There  is  considerable  interest  in 
Austrian  Credit  shares,  but,  of  course,  the  quotations  for 
this  paper  are  made  in  Vienna,  and  the  trading  here  is 
largely  on  Vienna  account. 

liochum  has  published  its  annual  report.  It  surprised 
two  classes.  The  dividend  proved  to  be  larger  than  the 
company's  management  had  indicated  they  were  Ukely 
to  be,  and  were  smaller  than  had  been  predicted  by  the 
enthuBiastP,  who  accept  any  rumour  that  tends  to  send 
prices  higher.  The  dividend  for  the  closing  year  is 
I6s  par  cent,  compared  to  15  for  the  previous  year. 
Thie  Hiirder  dividend  was  3  per  cent,  greater  than  last 
year.    Both  these  great  companies  are  making  an  effort  to 
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strengthen  their  position  for  the  future.  In  the  Bochum 
directorate  there  was  a  strong  effort  to  maintain  the  divi- 
dend at  the  former  figure,  but  apparently  the  specula- 
tive element  prevailed. 

Bank  shares  showed  further  gains,  particularly  those 
of  the  Dresdner  Bank,  -which  is  known  to  have  made 
large  gains  from  its  emissions  of  industrial  securities. 

SpeculatioQ  has  already  begun  to  reckon  on  higher 
coal  prices  during  next  year.  The  report  that  the  iron 
interests  have  requested  the  Coal  Syndicate  to  moderate  its 
prices  is  scouted  by  representatives  of  the  syndicate,  who 
say  such  a  request  would  receive  very  unceremonious 
treatment.  The  proposed  increase  for  nest  year  has 
already  been  fixed  at  Is  a  ton  for  standard  coals,  and 
9d  for  the  common  grades,  and  the  actual  increase  may 
be  considerably  more. 

The  tension  in  the  Westphalian  iron  market  is  daily 
becoming  greater,  and  various  industries  continue  to 
suffer,  on  account  of  the  inability  to  get  orders  filled  in 
necessary  quantities.  On  the  other  hand,  the  Upper 
Silesian  iron  market  has  become  quieter.  Still,  the 
works  there  all  have  sufficient  orders  to  last  several 
months.  Prices  are  still  advancing,  under  the  influence 
of  increasing  wages,  higher  prices  for  coke  and  ores,  and 
the  strong  demand. 

According  to  statistics  just  published,  the  production 
of  pig-iron  in  Germany,  including  Luxembourg,  during 
the  second  quarter  of  this  year  was  2,008,606  tons,  which 
was  only  5,152  tons  less  than  in  the  first  quarter,  and 
204,233  tons  more  than  in  the  second  quarter  last  year. 
The  increase  for  the  half-year  was  423,623  tons,  or  111 
per  cent.  It  is  said  that  only  lack  of  coke  prevented  the 
production  for  this  quarter  from  surpassing  all  previous 
records. 

The  final  consent  of  the  Emperor  to  attend  the 
ceremonies  connected  with  the  formal  opening  of  the 
Dortmund-Ems  canal  on  Friday  is  accepted  as  indi- 
cating that  the  Ministry  firmly  believes  the  great  midland 
canal,  which  is  intended  to  connect  the  rivers  Rhine, 
Weser,  and  Elbe,  will  receive  the  sanction  of  the  Prussian 
Diet  when  the  Bill  comes  up  for  second  reading  next 
Monday.  It  is  popularly  supposed  that  the  announce- 
ment that  he  would  not  go  to  Dortmund  was  due  to  the 
fear  the  Bill  would  be  defeated,  and  the  desire  not  to 
commit  himself  irrevocably  to  the  dissolution  of  the 
Diet  in  case  of  its  defeat.  The  passage  of  the  Bill  would 
probably  strengthen  cement  shares,  and  Westphalian 
coal  shares.  It  is  to  be  noted,  however,  that  so  far  no 
coal  has  passed  through  the  Dortmund-Ems  canal 
toward  Hamburg,  but  Enghsh  coals  are  beginning  to 
find  their  way  in  the  opposite  direction.  This  is  probably 
a  temporary  phenomenon  due  to  the  present  unusual 
demand  for  coals  in  the  Westphalian  industrial  district. 


NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 


shares,  &c.,  have  been  as  follows : 

C&pital  Application  B. 
Amount 
Nominal      Offered  to 
Capital,      the  Public. 
£ 

Amount  previonBly  irabscribed 105,590,101 

Issues  of  the  week — 
Total  offered  for  subscription  to  date 
in— 

1899 £105,590,101 

1898 120,158,480 

1897 100,588,128 

1896 109,470,733 

1895 77,836,636 


First 
Payment 
Thereon. 
£ 


Further 
liiability, 
£ 


Nil 


Total  offered  for  subscription  for  the 
whole  year— 

1898  £150,173,365 

1897 157,299,000 

1896 152,806,791 

1895 104,690,104 

1894 91,831,505 


MEETINaS,    &c. 

METROPOLITAN    DISTRICT    RAILWAY    COMPANY. 

Tho  ordinary  half-yearly  general  meeting  of  the  shareholders  in 
the  Metropolitan  District  Railway  Company  was  held  on  the  9th 
inst.  at  the  Westminster  Palace  Hotel,  London,  Mr  James  Staats 
Torbcs  presiding. 

The  secretary  (Mr  William  Jones)  having  read  the  notice  con- 
vening the  meeting, 

Tho  Chairman,  in  moving  the  adoption  of  the  report,  remarked 
that  the  results  of  the  half-year's  working  did  not  afford  too  much 
matter  for  elation ;  indeed,  they  would  be  depressing  unless  the 
cause  were  quite  manifest,  and  unless  it  had  been  absolutely 
outside  the  power  of  anyone  connected  with  the  company  to  alter 
it.  There  had  been  a  decrease  in  the  total  receipts  as  compared 
with  those  of  the  June  half  of  1898  of  £3,900,  and  there  had  been 
an   increase  in   the    expenses  of  £1,093.     Bad,  however,   as  the 


result  was,  it  might  have  been  worse,  and  the  cause  need  not  b& 
regarded  as  permanent.  The  revenue  account  showed  a  profit  of 
£117,189,  or  a  decrease  as  compared  with  that  of  the  corresponding 
period  of  the  previous  year  of  £4,999,  which,  of  course,  came  out  of 
the  pockets  of  the  preference  shareholders.  During  the  half-year 
they  carried  6,190  more  first-class  passengers,  but  27,984  fewer 
second,  and  285,601  fewer  third-class  passengers.  The  season  tickets 
also  showed  a  slight  decrease.  The  traffic  of  the  half-year  had  been 
seriously  prejudiced  by  an  accentuated  competition  between  the 
several  omnibus  companies,  tending  to  disastrous  reductions  in  the 
fares  over  all  the  routes  between  Fulham  and  the  City,  as  he  pro- 
ceeded to  point  out  in  detail.  The  evil  of  the  competition  was  not 
confined  to  the  mere  reduction  of  fares,  as  the  competition  of  the 
omnibuses  meant  a  constant  addition  to  tho  number  of  the  vehicles. 
As  every  one  could  now  see,  between  any  great  central  point  in  the 
City  and  the  West-end  there  was  almost  an  unbroken  procession  of 
omnibuses  ;  an  omnibus  did  not  pass  in  every  two  or  three- 
minutes,  but  in  almost  ever  instant.  That  was  the  reason  why 
their  traffic  had  suffered  more  from  this  competition  than  it 
usually  did ;  and  he  did  not  know  how  this  was  to  be  got  over. 
The  omnibus  people  among  themselves  had,  however,  found  out 
the  disadvantages  of  the  competition  they  had  been  engaged 
in,  because  they  had  recently  revised  their  fares.  Last  half-year  the 
two  omnibus  companies  carried  about  97,000,000  passengers,  and  an 
analysis  of  the  accounts  of  those  companies  showed  that  nearly 
their  entire  gross  receipts  were  absorbed  in  their  working  expenses  ; 
it  was  necessary  for  them  last  half-year  to  carry  20  persons  to 
make  Id  profit.  That  seemed  to  be  an  astounding  fact,  but  it 
showed  upon  what  a  very  narrow  margin  those  companies  worked, 
and  how  any  day  some  circumstance  might  seriously  affect  their 
position.  Of  course,  the  District  Railway  could  not  be  worked  on 
the  same  basis.  The  omnibus  companies  were  practically  exempt 
from  rates  and  taxes,  whereas  every  passenger  carried  by  the 
District  Company  cost  in  rates  and  taxes  ■20d.  The  British  work- 
man and  his  friends  were  also  always  crying  out  for  more  at  other 
people's  expense,  and  certain  "philanthropic  "  members  of  Parlia- 
ment and  Government  officials  were  both  very  keen  to  shut  their 
eyes  to  what  he  was  describing.  During  the  past  half-year  the 
company  had  carried  considerably  over  3,000,000  of  the  so-called 
working  classes  at  considerably  under  Id  per  journey  ;  about  one- 
fifth  of  their  whole  traffic  was  made  up  of  the  working  classes  carried 
on  these  terms.  The  safety  of  the  company,  as  had  been  discovered 
now  for  many  years,  lay  in  expansions  east  and  west,  and  the 
proprietors  from  time  to  time  had  encouraged  the  board  in  that 
view,  though  not  always  without  some  hesitation.  He  knew  of 
nothing  more  calculated  than  such  extensions  to  retrieve  the 
disasters  of  the  ordinary  proprietors.  Their  loss  of  income  in  the 
past  half-year  had  arisen  on  the  main  line — between  the  Mansion 
House  and  High  street  in  one  direction,  and  South  Kensington  in 
the  other.  On  that  part  of  their  system  the  loss  from  the  compe- 
tition he  had  referred  to  had  been  £3,181 ;  their  Fulham  district 
receipts  had  been  £1,515  less ;  and  at  Richmond  there  had  also 
been  a  small  falling  off,  persons  having  preferred  to  travel  in  the 
open  air  over  the  South-Western  line,  although  Waterloo  was  not 
the  most  convenient  place  in  the  world,  nor  was  there  that  exem- 
plary punctuality  which  might  be  expected  on  a  railway  so  ably 
administered.  The  South-Wostern  Company  had  been  assisted  in 
this  matter  by  their  extension  into  the  City,  the  station  close  to 
the  Bank  affording  much  more  convenient  access  to  Waterloo  than 
was  formerly  the  case.  The  Richmond  traffic  was,  however,  a  grow- 
ing one.  On  these  lines  £4,859  had  been  lost  in  the  half-year 
owing  to  the  competition  mentioned ;  but  leaving  out  Fulham, 
which  had  been  abnormally  aflected  from  this  cause,  they  had  been 
benefited  by  their  extensions  westward  by  about  £1,000,  not- 
withstanding the  drawbacks  arising  from  the  state  of  the  atmos- 
phere in  their  tunnels  and  the  extreme  heat.  This 
brought  him  to  another  possible  escape  from  their  dilemmas, 
namely,  the  speedy  amelioration  of  that  state  of  things  by  the 
introduction  of  electrical  power  on,  at  all  events,  that  portion  of 
their  line  known  as  the  Inner  Circle.  They  could  read  the  report 
of  Sir  John  Wolfe  Barry  and  Sir  William  Preece,  who  were 
studying,  experimentally,  this  question,  which  was  not  so  easy  as 
some  people  said  it  was.  Their  friends  who  jumped  at  conclusions 
did  not  compare  like  things  with  like.  It  was  not  a  problem  of 
constructing  a  railway  under  the  earth  best  fitted  to  electrical 
traction ;  it  was  a  question  of  converting  a  railway  already  con- 
structed and  which  had  other  uses,  but  which  was  open,  neverthe- 
less, to  locomotive  power.  It  would  be  madness  to  rush  into  a 
blind  expenditure  without  some  reasonable  prevision  and  experi- 
ment. He  had,  however,  been  told  by  these  gentlemen  that  as  far 
as  they  had  gone  their  experience  induced  them  to  believe  that 
they  would  be  able  shortly  to  establish  beyond  question  the  possi- 
bility of  dealing  with  the  company's  enormous  traffic  by  electrical 
traction  in  a  manner  consistent  with  the  use  of  other  means  of 
traction  as  far  as  might  be  necessary.  The  question  was.  Could 
tho  ordinary  stockholders  of  the  company  go  On  hoping  ?  There 
was  no  other  remedy  for  the  position  than  what  he  had 
already  mentioned.  A  great  improvement  had  recently  been 
brought  about  as  regarded  the  important  feature  of  their  extensions 
east  and  west.  They  could  see  by  reference  to  the  map  where  the 
Whitechapel  and  Bow  Railway  would  place  them.  At  Bow  they 
would  be  in  connection  with  the  Tilbury  Company's  line  and  the 
docks.  The  Metropolitan  Company's  accounts  for  the  past  half- 
year  showed  that  they  received  £100,000  from  tho  carriage  of  goods 
and  minerals  over  their  line,  and  he  made  out  that  on  that  com- 
pany's London  lines  alone  they  made  from  £30,000  to  £40,000  ia 
goods  traffic.  On  the  District  line,  however,  they  received  only  a 
few  hundred  pounds  from  such  traffic.  Then  there  was  also  the 
line  westward,  which  was  now  at  Ealing.  They  had  just  achieved 
what  he  called  a  considerable  gain.  The  District  Company,  with 
the  full  concurrence  cf  the  proprietors,  applied  for  powers  for  a 
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railway  to  Uxbridge  and  beyond,  but  the  committee  who  had  the 
Bill  before  them  stopped  them  at  Uxbridge.  This  was  accepted  as 
an  instalment  of  something  that  might  be  of  great  advantage  to 
the  company  in  the  future.  After  obtaining  that  power,  however, 
the  Bow  extension  presented  itself  in  a  more  practical  form,  and 
they  elected  to  proceed  with  this  extension  first.  Half  of  the 
capital  was  to  be  raised  by  the  District  Company  and  half 
by  the  Tilbury  Company.  The  contract  for  the  line  was  let, 
and  he  was  told  that  with  reasonable  energy  on  the  part  of  the 
contractors  this  line  could  be  opened  in  a  couple  of  years.  The 
other  extension  at  Uxbridge  had  appeared  rather  hopeless  until  the 
Metropolitan  Company,  who  saw  the  vMue  of  the  line  to  them  if 
they  could  connect  it  with  their  system,  came  forward,  and  prac- 
tically agreed  to  lodge  a  Bill  in  Parliament  to  relieve  the  District 
Company  of  their  obligations  to  make  it.  The  Metropolitan 
Company  would  now  construct  the  line  from  Harrow  to  Uxbridge  ; 
they  had  guaranteed  the  capital  at  3  per  cent.,  and  they  were  about 
to  start  on  the  work.  The  District  Company  had  been  subject  to 
a  guarantee  upon  the  whole  of  the  capital  required  for  this  line — a 
serious  obligation,  from  which  they  had  thus  been  relieved ;  and 
they  had  made  a  bargain  with  the  flietropolitan  Company  under 
which  the  District  Company  ivere  to  have  perpetual  running  powers 
over  their  line  to  Uxbridge,  and  upon  a  guaranteed  payment,  not  of 
£9,000  or  £10,000,  but  of  £2,000  a  year.  He  ventured  to  say  that  a 
great  many  things  would  happen  in  two  or  three  years  with  respect 
to  these  railways,  and  a  question  for  the  consideration  of  the  pro- 
prietors was  what  would  be  the  value  of  the  District  line  from 
Ealing,  or  South  Harrow,  when  their  system  was  connected  with 
the  Metropolitan  Company  at  Uxbridge  ?  If  he  knew  the  temper 
of  the  parties,  that  extension  would  not  stop  at  Uxbridge.  He 
could  see  plainly  that  it  would  go  on  to  Marlow  or  Henley,  and  he 
did  not  know  where  else.  They  had  now  at  both  ends  of  their 
system  partners — the  Metropolitan  and  the  Tilbury  Companies — 
who  were  both  able  and  willing  to  help  themselves,  and  in  doing  so 
they  must  also  help  the  District  Company. 

Lord  Gort  seconded  the  motion. 

The  report  and  accounts  were  then  adopted,  and  a  dividend  on 
the  preference  stock  at  the  rate  of  £3  Ss  per  cent,  declared.  The 
dividend  on  the  Bow  Extension  guaranteed  stock  and  on  the  4  per 
cent,  guaranteed  stock  was  also  declared. 

A  vote  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 

NATIOHAL  TELEPHONE   C0HPAN7,   LIMITED. 

The  twenty-fourth  ordinary  general  meeting  of  the  shareholders 
in  the  National  Telephone  Company.  Limited,  was  held  on  the 
10th  instant  at  the  Cannon  street  Hotel,  London,  Mr  James  Staats 
Forbes  (the  president)  in  the  chair. 

The  secretary  (Mr  Albert  Anns)  having  read  the  notice  convening 
the  meeting, 

The  President  stated  that  the  directors  regarded  the  accounts  as 
eminently  satisfactory  in  all  the  circumstances.  There  had  been 
the  considerable  increase  in  the  past  six  months  of  £63,187  in  the 
company's  income  as  compared  with  that  of  the  June  half  of  1898, 
smd,  allowing  for  the  advance  in  the  working  expenses,  they  were 
left  with  the  not  inconsiderable  increase  of  profit  for  the  half- 
year  of  £24,844.  The  Post  OiBce  royalties  for  the  six 
months  had  been  £58,859,  or  £9,186  more  than  in  the 
corresponding  period  of  last  year.  The  percentage  of  the  company's 
working  expenses  had  been  reduced  from  61-94  per  cent,  to 
6115  per  cent.,  which  represented  a  tangible  improvement. 
Debenture  and  other  interest  had  increased  by  £7,600,  as  a  certain 
amount  of  capital  had  had  to  be  called  up.  With  the  shareholders 
sanction  the  directors  now  proposed  to  transfer  £60,000  to  the 
reserve  fund,  or  £10,000  more  than  was  added  to  that  fund  a  year 
ago,  and  to  carry  forward  £5,213,  as  compared  with  £548.  An 
interesting  and  satisfactory  item  was  that  of  the  rentals  carried 
forward  for  unexpired  terms  of  running  contracts.  This  meant 
that  subscriptions  beginning  that  day,  for  instance,  would  end 
twelve  months  hence,  and  this  operation  was  going  on  daily.  The 
company  therefore  received  in  the  course  of  a  year  a  large  amount 
of  money  in  respect  of  services  which  were  to  be  rendered  in 
the  following  year  or  half-year  ;  and,  as  showing  how  very  satisfac- 
tory this  item  wag,  he  might  state  that  the  company  had  in  hand 
£651,741  on  account  of  .services  which  were  to  be  rendered 
after  the  expiration  of  the  period  dealt  with  in  the  accounts 
before  the  meeting.  The  sum  mentioned  exhibited  an  increase  of 
£86,000  over  the  amount  in  hand  a  year  ago.  They  had  had  the 
largest  accession  of  subscribers  in  the  past  year  that  they  had  ever 
had  in  any  similar  previous  period.  The  available  balance  was 
£178,963,  out  of  which  the  board  recommended  dividends,  less 
income-tax,  at  the  rate  of  6  per  cent,  per  annum  on  the  first  and 
second  preference  shares  and  5  per  cent,  per  annum  on  the  third 
preference  shares,  and  a  dividend,  free  of  income-tax,  of  6  per  cent, 
per  annum  on  the  ordinary  shares.  Expenditure  on  capital 
account  was  constantly  going  on,  and  this  process  must  continue 
or  the  business  could  not  otherwise  increase.  If  it  was  to  go  on 
at  anything  like  the  same  rate  as  in  the  past  half-year-  during 
which  they  had  expended  on  capital  account  over  £372,329  in  the 
erection  of  10,479  additional  exchange  and  private  lines,  and  in  the 
construction  of  underground  lines — the  directors  must  be  furnished 
with  more  capital.  The  system  was  undergoing  a  gradual  change 
consequent  on  new  developments,  and  in  the  past  two  years  a 
very  largo  sum  had  been  expended  by  them  in  removing 
their  wires  from  above  ground  into  pipes  in  the  earth  in 
all  their  large  centres — Liverpool,  Manchester,  Birmingham, 
Bradford,  &c.  In  connection  with  this  matter  the  accounts  did 
not  reveal  the  whole  truth,  it  being  estimated  that  about  £750,000 
was  at  present  unproductive.  When  a  change  was  made  in  a 
system  provision  was,  of  course,  made  for  a  considerable  expansion 
of  business  beyond  that  which  had  to  bo  dealt  with  at  the  moment 


of  effecting  the  change.  Three  quarters  of  a  million  sterling  was  a 
large  amount  in  the  gross,  but  it  was  not  much  spread  over  the 
various  parts  of  such  a  system  as  theirs,  and  it  represented 
provision  which  had  been  made  in  anticipation  of  the  requirements 
of  their  growing  business.  The  shareholders  had  a  very  fair  return 
in  the  dividends  now  recommended,  and  they  were  in  possession  of 
a  latent  power  which  would  enable  the  company,  at  comparatively 
small  cost,  greatly  to  increase  the  number  of  their  subscribers. 
He  concluded  by  moving  the  adoption  of  the  report  and  the  pay- 
ment of  the  dividends  mentioned. 

The  Vice-President  (Lord  Harris)  seconded  the  motion,  which 
was  carried  unanimously. 

The  President  next  proposed  a  resolution  for  increasing  the 
capital  of  the  company  by  £2,000,000  "  by  the  creation  of  400,000 
new  ordinary  shares  of  £5  each,  ranking  for  dividend  and  in  all 
other  respects  pari  passu  with  the  existing  ordinary  shares  of  the 
company."  This  might,  he  said,  be  regarded  by  the  shareholders 
as  a  "  tall  "  order,  but  it  was  useless  to  shut  their  eyes  to  the  fact 
that  a  great  increase  was  taking  place  in  the  business  of  the 
company.  No  doubt  some  alarm  had  been  felt  by  them  during  the 
past  few  months  as  to  what  might  arise,  as  a  hew  policy  had  had 
to  be  faced  by  the  company ;  but  the  directors  had  come  to  an 
agreement  with  the  Government,  and  this  had  given  them  all  that 
they  could  got,  although  certainly  not  all  that  they  had  wanted. 
All  that  the  company  wanted  was  justice,  and  they  feared  no  com- 
petition whatever  if  they  were  only  treated  fairly.  The  share- 
holders would  shortly  be  able  to  obtain  the  Act  of  Parliament 
which  had  been  passed,  and,  looking  at  the  matter  all  round,  the 
board  felt  pretty  comfortable  in  the  circumstances.  With  regard 
to  the  resolution  before  the  meeting,  it  did  not  mean  that  an 
additional  capital  of  £2,000,000  was  to  be  asked  for  immediately  ; 
it  meant  that  the  directors  wished  to  be  armed  with  power  to  raise, 
from  time  to  time,  such  a  sum  as  they  might  consider  desirable  in 
the  interests  of  the  undertaking.  The  board  had  not  yet  really 
decided  how  this  matter  was  to  be  dealt  with,  but  it  was  possible 
that  in  a  reasonable  time  £1,000,000  might  be  issued. 

Lord  Harris  seconded  the  resolution,  which  was  unanimously 
agreed  to. 

The  retiring  directors  (Lord  Harris,  Mr  Charles  Swain  Agnew, 
Mr  George  H.  Robertson,  and  Sir  Albert  K.  RoUit,  M.P.)  having 
been  re-elected,  and  the  auditors  (Messrs  Welton,  Jones,  and  Co.) 
re-appointed. 

Votes  of  thanks  were  passed  to  the  chairman,  directors,  officers, 
and  staff. 

The  proceedings  terminated. 


MOTHER   0'   GOLD  CONSOUDATED  MINES,  LIMITED. 

The  first  ordinary  general  meeting  of  the  shareholders  in  the 
Mother  o'  Gold  Consolidated  Mines,  Limited,  was  held  on  the  9th 
inst.  at  the  offices,  2  Cowper's  court,  Cornhill,  London,  Mr  C.  E. 
Shaw,  M.P.,  presiding. 

The  secretary  (Mr  J.  L.  Symon)  having  read  the  notice  conven- 
ing the  meeting. 

The  Chairman  said  :  In  the  absence  of  your  chairman  (the  Earl 
of  Donoughmore),  who  is  at  present  in  British  Columbia,  I  have 
been  requested  by  the  board  to  take  the  chair,  and  I  have  much 
pleasure  in  doing  so.  This,  as  you  know,  is  our  statutory 
meeting,  and  therefore  we  are  not  in  a  position  to  place  very 
much  information  before  you  as  to  work  done  or  results 
achieved;  but  we  have  those  on  the  board  who  will  be  able  to 
give  you  a  good  deal  of  information  about  the  property. 
Although  we  were  registered  as  a  company  on  April  22nd,  we  did  not 
go  to  allotment  until  July  24th.  We  went  to  allotment  upon  a  sub- 
scription of  £25,000,  which  was  all  that  was  offered  to  the  parties 
interested.  This  was  fully  subscribed.  With  regard  to  your  pro- 
perty, I  am  bound  to  confess  I  have  no  personal  knowledge  of  it, 
although  I  have  been  in  Australia,  and  have  been  very  near  the 
property  itself.  I  have  been  in  Ballarat  and  Bendigo,  but  I  have 
not  been  absolutely  on  the  Dunolly  Reefs  and  Range.  Still,  I  do 
know,  both  by  personal  knowledge  and  also  by  reading,  that  properties 
that  were  abandoned  years  ago,  owing  to  imperfect  methods  of  work- 
ing and  imperfect  knowledge  with  regard  to  treatment  of  the  ore  and 
the  conservation  of  fine  gold,  will,  under  present  improved  methods, 
and  more  especially  chemical  treatment,  undoubtedly  offer  a  rich 
reward  to  those  who  have  the  pluck  to  go  in  for  them,  and  to  place  on 
them  what  maybe  termed  costly  i^lant,  but  which  will  undoubtedly 
prove  to  be  the  only  plant  which  can  treat  these  low-grade  ores  effi- 
ciently. As  you  know,  ours  is  essentially  a  low-grade  property,  and 
if  you  go  further  afield,  and  look  at  the  low-grade  properties  in 
other  parts  of  the  world,  you  will  find  that  they  are  among  some  of 
the  most  successful,  because  they  are  not  dependent  upon  a  more 
reef,  but  upon  large  ore  bodies,  which,  when  placed  through  the 
miU  in  large  quantities,  undoubtedly  produce  most  satisfactory 
results.  I  might  instance  such  a  mine  as  the  Alaska  Treadwell, 
and  also,  to  a  very  largo  extent,  the  lianket  reef  of  the  Witwaters- 
rand,  as  being  of  the  same  character.  It  does  not  run,  it  is  true,  to 
over  1  ounce  to  the  ton,  but  in  the  present  methods  of  treatment  it 
is  undoubtedly  the  fact  that  12  dwts,  and  even  as  low  as  6  dwts, 
ore  will  produce  eminently  satisfactory  results  when  you  are  deal- 
ing with  it  in  bulk.  1  will  not  detain  you  further  so  far  as  I  am 
concerned,  but  I  will  ask  Mr  Sachs,  who  has  boon  on  the  ground 
and  knows  the  property  intimately,  to  give  you  the  benefit  of  his 
experience  and  his  knowledge  of  it.  At  the  close  of  his  remarks  I 
am  sure  he  will  bo  very  pleased  to  answer  any  questions  you  wish 
to  put. 

Mr.  L.  P.  Sachs  said :  As  a  director  of  this  company,  and  one 
thoroughly  acquainted — through  personal  inspection— with  every 
part  of  this  property,  I  have  considerable  pleasure  in  attempting  to 
convey  some  estimate  of  its  value.  Let  mo  briefly  sumraariso  the  pro- 
perties the  shareholdors  of  the  Mother  o'  Gold  stand  possessed  of. 
You  may  possibly  bo  of  opinion  that  the   published  particulars 
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have  afforded  you  all  the  necessary  information,  but  this  is  not  the 
case,  and  I  can  assure  you  that  the  particulars  have  been  most 
modest  in  this  and  many  other  matters.  Until  leases  were  actually 
issued  by  the  Government  and  in  hand  the  careful  solicitors  of  the 
company  were  content  to  ignore  their  existence,  and  in  addition 
to  the  original  leases  known  as  the  Mother  o'  Gold,  vpith  a  total 
length  of  something  like  two  miles  and  a  half,  we  have  been  able  to 
secure  leases  to  the  west  and  east  of  the  present  claims,  aggregat- 
ing the  further  possession  of  nearly  150  acres  of  gold-bearing  reefs. 
We  also  include  the  valuable  property  known  as  the  Church  Union. 
I  may  take  this  opportunity  of  stating  that  a  splendid  new  reef 
has  recently  been  opened  up  in  this  property,  a  pennyweight  to  the 
dish  being  washed  from  quartz  taken  from  the  north  shaft.  Last, 
but  not  least,  comes  the  property  known  as  Hard  Hills,  which 
consists  of  a  small  mount  of  gold-bearing  cement  very  similar  in 
appearance  to  the  banket  formation  of  the  Transvaal.  In  the 
matter  of  water  we  are  magnificently  supplied,  one  dam  about  half 
a  mile  from  the  main  reef  having  cost  about  £12,000  to  erect  ;  in 
addition  to  this,  we  have  three  smaller  reservoirs.  We  are  advised 
by  last  miil  they  are  all  full  of  water.  We  have  the  authority  of  a 
very  highly-honoured  geologist  of  Australia,  Dr  Robert  L.  Jacks, 
supported  by  Jlr  James  Stirling,  the  respected  Goverjiment 
Geologist  for  the  colony  of  Victoria,  that  two  of  the  half-dozen 
fissure  veins  running  through  the  leases  of  the  Mother 
o'  Gold  contain,  approximately,  33,975,000  tons.  Dr 
Jacks  and  Mr  Stirling  are  not  men  to  make  haphazard 
reports,  and  the  former  gentleman  gives  all  his  figures, 
making  up  the  sum  of  the  foregoing  calculation,  concluding 
with  these  pertinent  remarks: — "Those  who  have  not  seen  the 
reefs  may  be  inclined  to  regard  the  above  figures  as  fanciful  :  but  I 
can  only  say  that  in  every  case  1  have  taken  the  minimum  as  the 
basis  of  calculation."  About  2,500  ft.  is  the  reasonable  depth  he 
has  taken,  nou  that  the  fissure  lodes  may  not  extend  to  10— aze,  50 
—times  that  distance.  In  the  Mother  o'  Gold  alone  there  are  at 
least  three  lines  of  reef  for  which  no  calculation  whatever  has  been 
made ;  whilst  the  same  statement  applies  to  the  large  deposits  con- 
tained in  the  Church  Union  and  Hard  Hills  leases.  Of  payable 
surface  stone  there  are  also  some  millions  of  tons,  which  can  be 
treated  for  2s  6d  per  ton — carting  Is,  crushing  Is,  and  incidental 
man-handling  6d.  Of  course,  this  does  not  represent  the  expense 
of  quartz  taken  between  wall  and  wall ;  but  so  far  as  the  question 
as  to  the  cost  of  working  these  huge  fissure  veins  is  concerned,  it  is 
enough  to  say  that  the  offices  of  the  Agent-General  for  Victoria 
possess  recent  statistics  proving  that  several  small  companies  at 
Bendigo  are  earning  dividends  on  2-dwt  stone,  one  mine  actually 
making  a  margin  of  profit  on  a  class  of  ore— brought  up 
from  a  depth  of  some  hundreds  of  feet  -  yielding  1  dwt 
13  grs  of  gold  to  the  ton,  the  cost  of  raising  and 
crushing  being  set  down  at  from  5s  6d  to  5s  lO^d. 
Systematic  working  in  opening  out  the  big  reefs  of  the  Mother  o' 
Gold  is  being  vigorously  carried  out,  in  anticipation  of  the  speedy 
erection  of  sixty  head  of  heavy  stampers,  being  the  first  installation 
of  the  huge  plant  necessary  to  make  any  impression  on  the  body  of 
stone  we  have  to  deal  with,  it  being  far  better  to  possess  a  large 
reserve  of  quartz  than  to  hang  up  machinery  for  the  want  of  it.  It 
is  scarcely  probable  that  the  crushing  plant  will  be  completed  before 
the  end  of  this  year,  but  in  the  meantime  stone  is  being  steadily 
raised  and  now  ground  opened  up.  .\bout  20  tons  of  reef  stuff  from 
the  Mother  o'  Gold  was  brouglit  to  England  at  the  expense  of  the 
Government,  and  exhibited  at  "Earl's  Court  Exhibition.  \  further 
block  of  10  tons  of  payable  ore  in  one  piece  is  expected  in  a  few 
days.  In  conclusion,  I  may  briefly  state  it  has  been  clearly  proved 
that  the  Mother  o'  Gold  Consolidated  Mines,  Limited,  can  raise  and 
treat  its  ore  deposits  at  8s  per  ton,  which,  with  the  gold  worth  82s 
per  ounce,  means  that  any  yield  in  excess  of  2  dwt.  per  ton  is  clear 
profit.  It  is  held  unwise  to  prophesy  until  after  you  know,  but  I 
venture  to  predict  that  with  500  head  of  stampers  at  work  the 
Mother  o'  Gold  should,  in  the  course  of  a  year  or  two,  rank  among 
the  leading  gold  producers  of  .\ustralasia. 

Mr  C.  R.  Woodward  asked  the  position  of  the  new  leases  of  150 
acres  to  which  Mr  Sachs  had  referred. 

Mr  Sachs  replied  that  the  bulk  of  this  area  ran  along  the  west 
boundary  of  the  Mother  o'  Gold  property,  making  its  breadth  greater 
from  its  northern  point  to  the  extreme  south,  all  along  the  western 
side ;  and  in  addition  to  that  a  lease  had  been  acquired  on  the 
eastern  side. 

Another  Shareholder  asked  what  stepa  had  been  taken  by  the 
board  with  regard  to  obtaining  machinery. 

The  Chairman,  in  reply,  said  that  was  a  matter  which  was  down 
for  discussion  at  the  board  meeting  which  immediately  preceded 
the  present  statutory  meeting,  but  owing  to  the  business  being  of 
an  important  nature,  and  the  board  meeting  having  been  adjourned 
until  after  the  staUitory  meeting,  the  question  of  machinery 
remained  to  be  di8cu.s6ed  and  dealt  with  by  the  directors. 

A  vote  of  thanks  to  the  chairman  for  presiding  terminated  the 
proceedings. 

ANGLO-BELGIAN     WELSBACH   INCANDESCENT    GAS    LIGHT 
COMPANY,  LIMITED. 

The  statutory  meeting  of  the  .\nglo-Belgian  Welsbach  Incan- 
descent Gas  Light  Company,  Limited,  was  held  on  the  9th  inst.  at 
Winchester  House,  London,  Mr  George  E.  N.  Ryan  (the  chairman 
of  the  company),  presiding. 

The  secretary  having  read  the  notice  convening  the  meeting. 

The  Chairman  said  that  the  meeting  was  called  in  order  to 
comply  with  the  Act  of  I'arliament,  and  tliere  was  no  real  business 
to  be  transacted  ;  but  he  thought  that  it  might  be  as  well  to  put  on 
record,  not  only  for  the  shuroholders  present,  but  tor  those  who 
were  unable  to  attend,  some  few  facts  in  connection  with  the 
formation  of  the  company  and  the  present  position  of  the  business. 


The  company  was  incorporated  on  April  15,  and  the  directors  went 
to  allotment  on  Jlay  9.  The  purchase  was  completed  in  Brussels 
on  July  27.  Three  months  had  elapsed  since  the  directors  went  to 
allotment,  and  during  that  period  they  had  done  all  in  their  power 
to  protect  the  interests  of  the  shareholders  by  way  of  seeing 
that  the  allotment  was  carried  out  in  a  regular  manner, 
and  in  accordance  with  the  statements  contained  in  the 
prospectus,  taking  the  best  legal  advice  from  their  solici- 
tors, and  also  from  Messrs  E.  Littlejohn,  Robertson,  Wilson, 
and  Co.,  chartered  accountants,  who  were  acting  for  the  company. 
As  to  the  allotment,  Mr  Robertson  had  taken  the  greatest  possible 
pains  in  his  investigation  of  .the  books,  certificates,  and  reports,  and 
nc  felt  perfectly  justified  in  confirming  his  first  report  contained  in 
the  prospectus.  That  gentleman  also  dealt  with  the  capital,  and 
was  able  to  state  that  the  working  capital  of  about  £13,000  to  be 
taken  over  by  the  company  in  the  shape  of  stock,  a  substantial 
balance  at  the  bank,  and  a  certain  amount  of  book  debts  (after 
liberal  reductions  had  been  allowed)  really  existed.  He  was  also  in 
a  position  to  verify  the  statement  in  the  prospectus  that  the 
working  capital  would  be  altogether  £23,000,  including  the 
£13,000  already  mentioned.  The  completion  of  the  pur- 
chase, he  was  glad  to  say,  had  been  carried  through 
satisfactorily  to  all  parties.  The  company  at  the  present  time 
had  transactions  all  over  Belgium  of  a  very  extensive  character. 
In  his  opinion  there  ought  to  be  a  very  great  future  for  the 
company,  not  only  in  Brussels,  but  throughout  Belgium.  .\s  he 
had  already  stated,  they  had  a  large  ]iumber  of  agents,  and  lie 
might  say  more  than  any  other  company  of  the  kind  in  that 
country.  At  the  present  moment  the  Welsbach  mantles  held  the 
monopoly,  and  the  business  could  not  help  increasing.  The  price 
they  had  hitherto  charged  for  the  mantles  and  burners  had  perhaps 
been  rather  high,  but,  in  conjunction  with  the  managing  director 
(Mr  Emile  Sepulchre),  they  had  agreed  to  make  a  substantial  re- 
duction in  prices,  and  this  would  undoubtedly  tend  to  increase  the 
output.  They  were  also  taking  new  premises  in  one  of  the 
principal  streets  of  Brussels,  which  would  also  be  most  beneficial 
to  the  company.  During  the  first  four  months  of  the  year  ended 
April  30th  the  number  of  burners  sold  amounted  to  9,018,  and  the 
number  of  mantles  to  48,000  odd ;  in  ]\Iay,  June  and  July,  the  number 
of  burners  was  4,700,  and  the  number  of  mantles  22,500.  .4dding  the 
two  periods  together,  about  70,000  mantles  and  14,000  burners  had 
been  sold.  Taking  intoconsideration  that  the  periods  he  had  mentioned 
were  of  a  transitory  character  as  regarded  prices— for,  of  course,  the 
intention  of  the  directors  to  reduce  the  prices  must  have  leaked  out 
througli  their  agents,  with  whom  they  had  been  in  negotiation  on 
the  subject  for  some  time— he  considered  that  the  amount  of 
business  done  was  very  satisfactory. 

Jlr  A.  Marshall  Jay  said  he  took  the  trouble  to  go  to  Brussels 
some  months  ago  in  order  to  inspect  the  business,  and  he  could  only 
confirm  in  every  way  tlie  remarks  of  the  chairman.  In  his  opinion 
the  business  there  was  a  very  fine  one — tiioroughly  established,  and 
becoming  more  and  more  popular  every  day. 

Mr  A.  Parks-Smith  seconded  the  motion,  which  was  carried 
unanimously,  and  the  proceedings  terminated. 


PUBLIC   INCOME   AND   EXPENDITURE. 

REVENUE. 


Customs  

Excise  . . . '. 

Estate,  &G.,  Duties   

Stamps 

Land  Tax  and  House  Duty 

Property  and  Income  Tax 

Post  Office  

Telegraph  Service    

Crown  Lands 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares, 
Sardinian  Loan,  &a 

Miscellaneous    


Total  Receipts  . 

Parents   to  Local   Taxa- 
tion Accounts 


-iocai  Revenue  (including 
payments  to  Local  Taxa- 
tion Accounts)  


Estimate 

for 
the  Year 
1899-1900. 

£ 

21,770,000! 

29,850,000 

11,150,000' 

8,050,000 

l,650,000i 

18,300«)0l 

13,200,000 

3,300,000 

450,000 


787,000 
1,850,000 


Receipts. ^i , Receipts. ^ 

Apl.  1, '99,iApl.  1, -gs,!    Week    i   Week 
to        '        to        I    ended    I    ended 
Aug.  5,      Aug.   6,     Aug.   5,  .  Aug.  6, 
1899.  1898.  1899.  1898. 


£ 

V.l.SS.OOO, 
9,683,000i 
4,885,000 
3,113,000 
550,000; 
3,879,000 
3,860,000 

1,120,000; 

120,0001 


492,548 
750,7961 


£ 

6,784,000 
9,250,000 
4.251,000 
2,741,000 

480,000 
3,6(8,000 
3,700,000 
1,OS5,000 

120,003 


421,758 
578,068 


329.000! 
283,000 
262,000: 
173,000 


£ 

306,000 
274,000 
210,000 
174,000 


78,000;       67,000 
210,000      200,000 


111,157,0001  35,511,344  33,028,826 


9,393,000 


2,710,309 


2,657,403 


9,085 


9,000 


1,344,085 


55,000 


l,2V)S)O0 
55,000 


120.550.000l  38.321,653  35,686.229     1.399.085i  1.295,003 


EXPENDITURE. 


Permanent  Charge  of  Debt 

Other  Consolidated  Fund 
Services    

Payments  to  Local  Taxa- 
tion Accounts 

Supply  Services 


UJstimate 

(or 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
Bstiinates 

£ 
23,000,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  '99, 

to 

Aug.   5, 

1899. 


Apl.  1,  '98, 

to 

Aug.   6, 

1898. 


10,883,898,  10,997,169 
1,603,000|      687,060       678,015 


1,147.000 
85,177,000 


110,927,000 


Week 

Week 

ended 

ended 

Aug.    5, 

.^ug.    6, 

1899. 

1898. 

£ 
18,000 

6,399 


£ 
18,003 

6,398 


173,4431         20,000 
27,781,970,  26,692,484      1,328,000'  1,747,000 


39,526,371  i  38,387.668, 


Balances  Bank  of  England 
Do       Bank  of  Ireland 


1.952,3991  1,771,398 

£  £ 

2,505.506'  2,005,675 
349r5«.,     333,517 
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TO    READEBS     AND    COBBESFONDENTS. 

The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 


ROCK     LIFE 

ASSURANCE     COMPANY 

ESTABLISHED     1806. 

WEALTH— SECURITY— STABILITY. 


Paid  in  Claims  upwards  of    £1 1 ,500,000 

Profits  divided  amongst  Policy-holders  upwards  of     4,1 40, 600 


LOW    PREMIUM    RATES    FOR 

WITHOUT-PROFIT    POLICIES. 
PROVISION    FOR    OLD-AGE    PENSIONS. 
LEASEHOLD   SINKING    FUND   POLICIES. 


iMOans   on    Life 


Interests    and    Reversions   at    Moderate 
interest. 


CHIEF    OFFICE: 

15     NEW     BEIDGB      STREET,     LONDON,     E.C 

GEORGE  8.  CRISFORD,  Actuary. 
APPLICATION    FOR    AGENCIES    INVITED 


MARKET. 


BANE    RETURNS   AND   MONEY 

BANE    OF   ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  August  9,  1899. 

ISSUE    DEPARTMENT. 

£  ! 

Notes  issued    48,459,845  j  Government  debt  . . 

I  Other  securities  .... 
Gold  coin  &  bullion 


48,459,845 ' 

BANKING 

£ 
Proprietors'  capital  . .  14,553,000 

Rest    3,491,987 

Public  deposits*   7,009,743 

Other  deposits 40,467,871 

Seven-days  and  other 

biUs 134,756 

65;657;357 
♦  Including  Exchequer. 


£ 

11,015,100 

5,784,900 

31,659,845 


48;459,845 


DEPAETMENT. 


Government      securi- 
ties    13,084,858 

Other  securities    ....  31,250,685 

Notes 19,463,760 

Gold  and  silver  coin . .     1,858,054 


65,657,357 
BaviiiK?  Banks,  Commissioners  of  National  Debt  ana 
Dividend  Accounts. 
Dated  August  10,  1899.  H.  G.  BOWEN,  Chief  Cashier. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  the   previous 
week  exhibit : — 

Increase.  Decrease. 

£  £ 

Circulation  (excluding  7-aay  and  other  bills) 231.055 

Pablic  deposits 256,920 

Other  deposits    510,123     

Government  securities  3,664 

Other  securities T 263,159 

Bullion 303,425    

K<"      8,639    

Reserve 534,480     

The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments.  Banking  Deposits,  Banking  Securities,  Reserve 
and  Jlate  of  Discount,  for  three  months  ending  August  9,  1899  : — 


n-j.     Coin  and 
"•'••     Bullion 


Gold 

In  from 

Abroad  or 

out  for 

Export. 


Ciroalatlon  I 

(excluding  T)eno«lt« 
Bank  Post  deposits 

Billa). 


1899  £ 

May  17  30.201, 
24  29.717, 
31  10.140. 
June  7  30.3.59. 
14  31.027, 
21  31,488, 
26  31,651 
6  32.316 
12  32,220 
19y2,8]8 
26  33,176 
233,214, 
9  333" 


July 


Aug. 


,986,    100,000  in 

,471       11,000  in 

,8561       7,000  out 

8421     66,000  in 

.39)1  294,000  in 

,581     263,000  in 

5J2    44B,000  in 

-,C79a,7<0,000  in 

cee.  390,000  in 

.951:  620,000  in; 

,943    K5JK0  in; 

,4741  844,000  in 

,859    948A)0  Ic 


f 
27,681,830 
27,494.430 
27.819,900 
27,628,700 
27,319,775 
27J62,185 
28,225.310 
29,103,105 
28,988.600 
28.672.360 
28.607,925 
29,227.140 
28,9%,085 


Secnritles 

in 
Banking 
Depart-  ' 
ment.    | 


Reserve. 


Igll- 

mS    at 


£ 

48,918,567 
48,696.823, 
49,242,223' 
48,359,9321 
49,246,383! 
49,154,796 
53,709,110 
48,358,774 
48,227,826, 
48,721,678 
48,104,843 
47.224,211' 
47,477,614 


£ 

47,473,638 
47,523,757 
47,862,007 
46,632,93r 
46,610,713 
46,069,870 
51,29C,059| 
46,471,304' 
46.338.124 
45,945,843 
44,896,145 
44,602  J66 
44,335,543 


£ 

19,320,166 
19,023,0*1 
19,120,956 
19,531,142 
20,477,516 
20,926,939 
20,226,222 
20,013„574 
20031,466 
20,946391 
21,369.018 
20,787434 
21,321,814 


%  1% 

39S3 
39  — 
38j- 
40J  — 
41*- 
425  — 
41J  — 
375  — 
41«3i 
42*- 

VA~ 

443  — 


At  corresponding  dates 
with  the  present  week. 


Circulation  (excluding 
Bank  post  bills)   

Public  deposits    

Other  deposits 

Government  securities . 

Other  securities  

Reserve  of  notes  and  coin 

Coin  and  bullion 

Proportion  of  reserve  to 
liabilities    

Bank  rate  of  discount  . 

Market  rate,  3  months'  bills 

Price  of  Consols* 

Price  of  silver  per  oz 

Average  price  of  wheat. . . . 

Exchange  on  Paris  (short) 

—  Amsterdam      (short) 

—  Hamburg  (3  months) 
Clearing-house  return 


Aug.  7, 
1889. 


Aug.  12, 
1896. 


Aug.  11, 
1897. 


£ 

25,538,790 
4,459,321 
27,340,587 
17,836,428 
20,525,926 
11,577,658 
20,916,348 

36t!,% 
3% 
2? 
98 

42Jd 

30s  8d 

25.16i-23i 

12.14-2* 

20-59-63 


£ 

27,476,410, 
6,215,330, 
55,fi94,lli; 
14,956,995 
28,566,618 
36,462,190 
47,138,600, 

581%    i 
2% 

a  i 

31id 

23a  6d 

25.17J-221 

12.1i-2i"i 

20.55-59 


Aug.  10, 
1898. 


Aug.  9, 
1899. 


£  £  £ 

28,003,400  28,088,300'  28,996,085 

7,004,421  6,570,514  7,009,743 

40,514,160  44,436,621  40,467,871 

13,783,480  13,938,396  13,084,858 

27.403,906  31,997,575  31,250,685 

24,411,110  23,224,793  21,321,814 

35,619,530  34,513,093  33,517,899 


51J% 

2% 

li 

112ft 

,25gd 

29i5d 

25.15-20 

12.1i-24 

20.53-57 


445% 
34% 
38 

105A 

27ja 

248  lOd 
26.233  28}  25.231-28^ 
12-0^-1:5  I    12.21-3^ 
20.59-6i  !  20.73-77 


458% 
2i% 

lAi 
110}  I 

21M 
35s   7(1 


124,597,000ll24,388,0OO;135,717,OO0ll39,5S0,OOO  128,650,000 


•  New  2ji  per  Cents.— Goschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "  other 
securities,"  showed  in  1889  an  excess  of  £6,814,661,  and  in  1896  an 
excess  of  £27,127,493,  in  1897  an  excess  of  £13,110,254,  and  in 
1898  an  excess  of  £12,439,046.  In  1899  there  is  an  excess  of 
£9,217,186. 

In  1896  discount  rates  had  hardened  slightly,  though  the 
market  terms  for  best  three  months'  bills  were  only  fl  per  cent. 
The  Rand  output  of  gold  for  the  month  of  July  was  announced  at 
203,873  ounces,  which  then  constituted  a  record,  and  caused  a  rally 
in  the  "  Kaffir  Circus."  But  as  a  rule  the  Stock  Exchange  was 
quiet,  and  business  slack.  Silver  declined  during  the  week  from 
31;i;d  to  31^d  per  oz. 

At  this  time  in  1897  a  sharp  advance  in  discount  rates  took  place 
on  apprehensions  that  there  would  be  a  large  withdrawal  of  gold 
for  the  United  States.  The  market  rate  for  best  three  months' 
bills  advanced  from  |  to  I4  per  cent,  during  the  week.  Floating 
money  was  fairly  plentiful,  not  more  than  }  per  cent,  being  obtain- 
able for  seven-day  loans.  The  rise  in  discount  rates  caused  a 
decline  in  first  Stock  Exchange  securities,  while  American  Rails 
were  strong. 

At  the  corresponding  period  in  1898  the  Bank  rate  was  2J  per 
cent.,  and  the  position  in  the  money  market  was  easy,  the  rate 
for  best  three  months'  bills  having  declined  a  fraction  on  the  week, 
to  1|  per  cent.,  while  loans  for  short  periods  could  be  had  at  .j  per 
cent.,  or  even  lower.  On  the  Stock  Exchange  Home  Rails  were 
flat,  the  final  dividends  being  disappointing.  Americans  showed 
strength,  peace  between  the  United  States  and  Spain  being  practi- 
cally assured.  Silver  advanced  from  27Jd  to  27^d  per  oz  during 
the  week. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 
Ending. 


Total 


Date. 

1899 

Jan.2  toMayl7, 

May   24 

31 

June  7 
14 
21 
28 
5 
32 
19, 
26 
2. 
9. 


July 


Aug. 


3,568,358, 
124,.'31, 
197,721, 
170,444, 
135,488, 
204,540 
166,897, 
253,412, 
171,732, 
204,716, 
150,697, 
206,1.55, 
128330, 


Stock  Exchange 
Pay  Days. 


Date 
1899. 

Jan.l3-27| 
IFeb.  10, 
24 
Mar.  10 
30 
13 
29 


Consols  Pay  Days 


Apl. 


May  12 
31 

June  15 
29 

July  13 
28 


Total,  1899  ..  5,683,104, 
Correspondng  I   .  „„  ,-,. 

total,  1898. .;  j  ''•^'^'■">'' 
Inc.  or  Deo.  I  '  ■+     755,340, 

in  1899  . .  f  =  15-33% 
Gross  total  in 

1898 8,097,291,' 

Do  1897....  7,491,281,1 
Inc.  or  Dec.  I   -I-    606,010,' 

In  1898  . .  J  =         81%! 


Date. 
1898 

138,972,  Aug.  '4 
82,210,  Sept.  1 
72,224,iOct.    3 


66,439, 
43342. 
58,216, 
62,959, 
67,134, 
74,079, 
63,915, 
59,515, 
61,706, 
69,611, 


Nov.  4 
Dec.   1 

1899. 
■Ian.  5 
Feb.  1 
Mar.  1 
Apl, 
May 
June  1 
July 
Aug. 


910322, 

713,582, 

+  196,940, 
=   27-60% 


1,231,847. 

1,113,682. 

+    118,165 

106% 


'Fourths'*  of 
the  Month. 


30,944, 
30,477, 
32,754, 
28,242, 
33,452, 

32,439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737, 
31,312, 

269,100, 
277,936, 

■     8,836, 

^-18% 

402,861, 

362,610, 

40,251, 

11-1% 


Date. 
1898. 

Aug.  4 
*Sept.3 
Oct.  4 
Nov.  4 
*Dec.3 

1899. 
Jan.  4 
Feb.  4 
Mar.  4 
Apl.  4 
May  4 
*June3 


July 

Aug. 


30,944, 
20,370, 
29,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
26,281 
34,160 
26,267, 

241,260, 

228,883, 

■H2,577, 
=  5-41% 

331,267, 
302,123, 
-1-29,144, 
=   9-6% 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  lieturns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  (iate  ab  well  as  ton  years 
back,  viz.  :^ 


•  The'" fourth"  fell  on  Sunday 

PROVINCIAL    CLEARING    RETURNS. 


KAKOEESTEE-  j  £ 

Jan.  1  to  July  29 126,915,0001 


iBsa. 


Week  ending  .4ug.  5 
Total  to  date 


LIVEBPDOL- 

Jau.  1  to  July  29 , 

Week  ending  Aug.  5  . , 


Total  to  date. 


BiaiOHOHAM- 
Jan.  1  to  July  29  . . . . 
Week  ending  Aug.  5 


Total  to  date. 


5,161,900 


132,076,900 


83,424,100 
2,682,000 


86,106,100 


32,353,700 
1,367,500 


33,721,200 


£ 

117,694,000 
4,060,200 


121,754,200 


Xuu.  or  Dec. 


£ 

+  9,221,000 
-1-1,101,700 


+  10322700 


76,632,200+6,791,900 
1,858,400+    823,600 


% 

7-84 
27-13 


8-48 


8-86 

44-32 


78,490,600 


+  7,615,500 


33,333,200 
1,084,900 


34,418,100 


-   979,500 
+    282,600 


696,900 


971 


2-94. 
2605 


2-02. 


1168 


THE     ECONOMIST. 


[August  12,  1899. 


NEWOASTLE-Olf-TYWE— 
Jan.  1  to  July  29  . ._. . 
Week  ending  Aug.  s 


43,415,600 
1,635,000 


Total  to  date 45,050,60C 


BRiaTOL- 

Jan.  1  to  July  29 

Week  ending  Aug.  5   ... 


16,418,100 
582,400 


36,979,200 
1,143,600 


38,122,800 


15,515,600 

443,400 


+  6,436,400 
+    491,400 


+6,927,800 


+    902,500 
+    139,000 


Total  to  date I  17,000,500   15,959,000  + 1,041,500 


17-41 
42-93 


18-17 


52 
31-3 


6-4 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BANK  OF  FEANCE. 


Aug.  10, 
1899. 

Aug.  3, 
1899. 

ni98"- 

Comparative  Increase 
or  Decrease. 

Last  Week 

Last  Year. 

Assets. 

Coin  and   bullion — Gold 

—                 Silver 

GoTemment  securities  . . 

Discount  and  advances. . 

Liabilities. 

£      • 

76,905,000 
48,064,000 
14,104,000 
43,640,000 

148,179,000 
9,546,000 
18,2J4,000 

£ 
76,786,000 
48,220,000 
14,104,000 
49,923,000 

151,968,000 

£ 

75,208,000 
49,715,000 
14,104,000 
41,039,000 

140,824,000 
12,297,000 
19,122.000 

£ 
+     119,000 

-  156,000 

-  6,283,000 

—  3,789,000 
•)-      103,000 

—  1,178,000 

£ 
+  1,697,000 

—  1,651,000 

+  2,601,000 

+  7,355,000 

—  2,751,000 

—  878.000 

Government  deposits    . . 
Private  deposits 

9,443,000 
19,422,000 

ATTSTaO-HTTNOAHIAN   BAlfK. 

Assets. 

Aug.  7, 

1899. 

f 

July  31,      Aug.  6, 

1899.            1898. 

£                  £ 

Last  Week 
£ 

Last  Year. 
£ 

Coin  and  bullion — Gold 
—                Silver 
Discount  advances,  &o.. . 
Liabilities. 

30,478,000 
10,609,000 
16,609,000 

30,440,000 
10,619,000 
16,176,000 

29,149,000 
10,512,000 
16,516,000 

+       38,000 
-       10,000 
+     433,000 

+  1,329,000 
+       97,000 
+       93,000 

Circulation    

56,198,000 

56,434,000!  54,421,000 

—     236,000 

+  1,777,000 

IKFERIAL  BANK    OF   OEKKANY. 


Assets. 

Coin  and  bullion 

Discounts  and  advances 

Liabilities. 
Notes  in  circulation  . 
Current  accounts    ... 


Aug.  7, 

1899. 

£ 

41,540,000 

42,507,000 


July  31 

1899. 

£ 

41,769,000 

44,220,000 


54,946,000   55,899,000 
25,767.000   26,975.000 


Aug.  6, 

1898. 

£ 

42,842,000 

36,802,000 

53,426,000 
22,486,000 


Last  Week  Last  Year. 
£  £ 

—  229,000  —  1,302,000 

—  1,713,000  +  5,705,000 

—  953,000  +  1.520,000 

—  1,208.0001+  3,281,000 


BANK   OF   SPAIN. 


Assets. 

Gold 

Silver  

Foreign    correspondents 

Loans  and  discounts 

Spanish  4  %  stock 

Treasury  bills,  obliga- 
tions, &c 

Liabilities. 

Circulation    

Deposits  and  current 
accounts 


Aug.  5, 

1899. 

£ 

12,960,000 

13,569,000 

3,722,000 
44,704,000 
14,921,000 

11,955,000 

60,396,000 

31,950,000 


July  29, 
1899. 
£ 
12,960,000 
13,717,000 
3,767,000 


Aug.  6, 

1898. 

£ 

10,358,000 

5,301,000 

8,020,000 


44,676,000   40,675,000 
14,921,000    15,264,000 


6,111,000 
59,940,000 
32,045,000 


12,510,000 
56,035,000 
32,133.000 


Last  Week 
£ 


—     148,000 


Last  Year. 

£ 
+  2,602,000 
+  8,268,000 
45,000'—  4,298,000 
28,000+  4,029,000 
343,000 


+  5,844,000 
+  456,000 
— 95,000 


-  555,000 
+  4,361,000 

—  183.000 


BANK  OF   RUSSIA. 


Assets. 

Gold 

Balance  abroad  

Silver  and  subsidiary  coin.. . 
Securities  and  short  loans  .. 

Other  loans  and  advances 

Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances    due   by   branches 
and  treasuries 


Liabilities. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  accounts 

Treasury  account  

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


July  16/28, 

1899. 

£ 

93,673,000 

1,750,000 

5,443,000 

19,323,000 

6,559,000 

3,032,000 

10,000,000 

2,976,000 


142,756,000 

55,995,000 
5,312,000 
40,063,000 
34,949,000 
5,162,000 

1,275,000 


July  8/20, 

1899. 

£ 

93,385,000 
1,313,000 
5,384,000 

19,481,000 
6,604,000 
2,995,000 

10,000,000 
3,823,000 


142,985,000 

56,542,000 

5,312,000 

39,613,000 

33,456,000 

5,424,000 

2,638,000 


142,756,000     142,985j000     141,698,000 


July  1/13, 

1899. 

£ 

93,112,000 

1,197,000 

5,408,000 

19,371,000 

6,664,000 

3,136,000 

10,000,000 

2,810,000 


—       847,000 


141,698,000 

56,850,000 

5,312,000 

38,901,000 

33,328,000 

4,007,000 

3,300,000 


—  229,000 

—  547,000 

+  450,000 

+  1,493,000 

—  262,000 

—  1,363,000 


229,000 


BANK   OF  ITALY. 


Assets. 
Reserve — Gold  coin  and 
bullion 

—  Foreign  gold  bills 

—  Silver   

Stat^  notes  &  small  cbnge 

Discount  and  loans 

Public  stock  &  State  loan 
Credits,  internal  ftabroad 

Liabilities. 
Note  circulation  . , 
Current  accounts 
Deposits  at  notice 


July  20, 

1899. 

£ 

July  10, 

1899. 

£ 

11318,000 

3,715,000 

1,766,000 

423,000 

11,457,000 
9,920,000 
5,305«0 

11,822,000 

3,800,000 

1,825,000 

392,000 

11,683,000 
8,722,000 
6,002,000 

34,820,000 
4,062,000 
5,107.000 

35,072,000 
3,989,000 
4,874,000 

July  20, 

1898. 

£ 


Last  Week 
£ 


12,270,000  — 

2.559.000  - 
2,055,000— 

1.114.0001  ♦• 

7.198.000  — 
8,707,000!  + 
6,990,000j— 

32,166.000'- 
5,140,000'  + 

6.591.0001  + 


4,000 

85,000 

59,000 

31,000 

226,000 

1,198,000 

697,000 

252,000 

63,000 

233,000 


Last  Year, 
£ 

—  452,000 
+  1,156,000 

—  289,000 

—  691,000 
+  4,259,000 
+  1,213,000 

—  1,685,000 

+  2,654,000 

—  1,088,000 
1,484,000 


RTHKBLANSB  BANK. 


Assets. 
Coin  and  bullion— Gold 

—  Silver! 

Discount  and  advances,  .j 

Liabilities.  j 

Notes  in  circulation  .... 

Deposits 


Aug.  6, 
1899. 

£ 
2,743,000 
6,052,000 
10,092,000 


July  29, 
1899. 

£ 
2.577,000 
6,095,000 

10,346,000 


Aug.  6, 
1898. 

£ 
4,292,000 
6,962,000 
7,666,000 


Last  Week  Last  Year. 

£  £ 

+      166,000  -  1,549,000 

—  43,000—     910,000 

—  254,000  +  2,426,000 


17,455,000  17,780,000   17,267,000-     325,000  +      188,000 
543,000       461,000       748,0001+       82,0001-     205,000 


NATIONAL  BANK   OF  BELOIUH. 


Assets. 
Coin  and  bullion  . . . . 
Other  securities  . . . . 

Liabilities. 
Notes  in  circulation 
Current  accounts 


Aug.  3,  I 
1899. 

4,598,000 
17,097,000 1 


July  27, 

1899. 

£ 

4,388,000 
16,995,000 


Aug.  6, 

1898. 
£ 

4,546,000  + 
16,953,000,  + 


Last  Week  Last  Year. 
£  £ 

210,0001+       52,000 
102,000  +      144,000 


20,825,000   21,290,000   19,164,000l—     464,000  +  1,662,000 
3,166.0001    2.696,000     3.831.000;+     470,000—     665,000 


NEW   YORK   ASSOCIATED   BANKS. 


Aug.  5, 

1899. 

£ 

33,114,000 

11,002.000 


July  29,  1  Aug.  5, 

1899.  1898. 

£         I        £ 

33,882,000;  33,798,000 


Last  Week 

£ 
-     768,000 


11,386,000,  12,034,000'—     384,000 


Assets. 

Specie 

Legal  tenders  .... 

Loans  and  discounts  . ..  .J150,616,000jl5l'902,000!l29,900,000;—  l,286i000 
Liabilities. 

Circulation    

Net  deposits 

P.esehve  (Specie  &  Notes)j 

Legal  reserve   

Excess  of  actual  reserve 


2,752,000     2,716,000'    2,854,000,+       36,000 
169,980,000  172,428,000,151,410,0001-  2,448,000 

44,116,00ol  45,268,000  45,832,000!—  1,152,000—  i,/iD,juu 

42,495,0001  43,207,000,  37,852,0001-     712,000]+  4,643,000 

1,621,000!    2,081,000,     7,980.000—     440,000'—  6.359,000 


Last  Year. 

£ 

—  684,000 

—  1,032,000 
+  20,716,000 


—  102,000 
+  18,570,000 

-  1,716,000 


In  the  above  tables  the  Reichsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d ;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  4s  per  doUtir. 

Discount  and  Loan  Market. — In  view  of  the  advance 
in  the  German  ]5ank  rate  from  4j  to  5  per  cent,  there  was 
some  expectation  that  the  Bank  of  England  would  follow  suit 
and  raise  the  rate  to  4  per  cent,  on  Thursday  last.  The 
directors,  however,  decided  to  retain  the  three  and  a-half  per 
cent,  standard  for  the  present,  and  both  the  money  market  and 
the  Stock  Exchange  experienced  some  relief  from  the  circum- 
stance. The  Bank  retains  a  fair  degree  of  control,  and  outside  rates 
have  been  maintained  somewhat  above  the  official  standard. 
The  rate  for  best  three  months  bills  is  now  Sg  to  3i  per  cent., 
a  good  many  houses  standing  out  for  the  higher  fraction. 
Loan  money  has  run  short  at  times,  and  rates  have  varied  a 
good  deal.  On  some  evenings  balances  have  been  lent  for  the 
night  at  Ik  per  cent.,  but  the  rates  usually  current  have  been 
about  2  per  cent,  for  day-to-day,  and  2^  per  cent,  for  weekly 
loans.  The  Bank  has  lent  some  small  amounts  on  60-day  bills. 
The  Bank  Return  shows  a  decrease  of  £256,720  in  the  amount 
of  Other  Deposits,  while  the  Public  Deposits  have  risen 
£510,123.  Other  Securities  are  £263,159  lower  than  last  week, 
indicating  that  market  repayments  have  exceeded  the  fresh 
borrowings.  The  stock  of  coin  and  bullion  amounts  to 
£33,517,899,  an  increase  of  £303,425  as  compared  with  last 
week's  return.  The  Bank  received  £948,000  in  gold  from 
abroad,  and  there  was,  consequently,  an  expansion  of  about 
£645,000  in  the  home  circulation  of  coin.  The  note  circula- 
tion, however,  fell  off  to  the  extent  of  £231,055,  the  Eeserve 
thus  being  augmented  by  a  sum  of  £534,480.  The  total  is 
now  £21,321,814,  and  the  proportion  of  reserve  to  liabilities  has 
risen  i,  to  44}  per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount: — 
60  days'  bankers'  drafts 

3  months'  do 

4  months'  do 

6  months'  do 

Loans: — Day  to  day 

Short 

Fortnight  (at  last  Settlement) 
Deposit  allowances : — Banks. . . . 

Discount  houses  at  call 

At  notice 


Laat 
Pri. 


Mon. 


M  notice   , . .  &x         ^Z ''*         **         '' 

The  following  is  a  comparison  with  previous  weeks 


May 


June 


July 


5.. 
12.. 
19.. 
26.. 

2.. 

9.. 
16.. 
23.. 
30.. 

7.. 
14.. 
21.. 
28.. 
Aug.  4.. 
11.. 


a  >* 
o  o 


Bank  Bills. 


3  Months.  4  Months.  6  Months. 


%  „    % 

;      i  l& 

I    2  24 

ij!  2j; 


2      2i 
U    3 


21 

14  n 

2 
f 


S     3* 

i  34 

24'  38 


% 


2i 


Trade  Bills.* 


3  Months.  4  Months.    Months, 


% 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Bank  rate  is  usually  required.         , 

The  silver  market  opened  weak  in  the  absence  of  demand, 
but  no  change  in  price  took  place  until  Thursday,  when  it 
declined  ,'jd  to  27^],d  per  oz.  That  remains  unchanged  at  the 
close,  with,  however,  a  somewhat  firmer  market  on  a  little 
enquiry  for  the  East. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  August  10th  : — 

Gold. — Bar  gold,  fine,  77s  9d  per  oz  standard ;  United  States 
gold  coin,  76s  5Jd  per  oz;  German  gold  coin,  76s  6Jd  per  oz; 
French  gold  coin,  76s  GJd  per  oz;  Japanese  yen,  76s  5d  per  oz. 
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Silver.— Bar  silver,  fine,  27 fid  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  28T%d  per  oz  standard;  bar  silver,  containing 
4  grs  gold,  28d  per  oz  standard ;  bar  silver,  containing  3  grs  gold, 
27||d  per  oz  standard;  cake  silver,  29 Jd  per  oz;  Mexican  doUars, 
27id  nominal.     Quicksilver,  £8  7s  6d,  3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Es.4,000,000  in  remittances  on  India.  The  tenders  amountsd  to 
Ks.84,700.000,  at  prices  ranging  from  Is  3}jd  to  Is  4d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 

Rfl.  £ 

April  1, 1898,  to  March  il,  1899    281,053,071    ....     18,712,454 

April  1  to  August  1,  1899 78,613,676    ....      5,237,157 

Week  ending  August  8    4,115,000     ....        273,455 

82,728,676     5,510,612 


Allotments  since  last  Friday  :- 
Bb. 

Wednesday 3,321.000  in  bills  on  Calcutta 

„  218,000  in  bills  on  Bombay  . 

„  254,000  in  bills  on  Madras    . 


At  Is  3  31-32d,  about 
20  per  cent.,  and 
above  in  full. 

\At  Is  4d,  about  20  per 

f     cent. 


-  At  Is  4d. 


„  207,000  in  transfers  on  Calcutta 

„  36,000  in  bills  on  Calcutta     . . . 

„  29,766  in  bills  on  Madras    

:jsext  week  Ks.4,000,000  will  be  offered. 

Goldsbrough,  Mort,  and  Company,  Limited,  notify  their 
removal  from  149  Leadenhall  street  to  27  Clement's  lane, 
Lombard  street,  E.G. 

The  Midland  Counties  District  Bank,  whose  head  office  is  in 
Nottingham,  will  shortly  open  a  branch  at  26  West  Gate, 
Peterborough,  pending  the  erection  of  permanent  premises.  A 
branch  will  also  be  opened  at  No.  55  The  Parade,  Leamington. 

LONDON  COUBSE  OF  EXCHANGE. 


On. 


Parte   

Ditto    

Marseilles 

Amsterdam  

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste   . . . 

Antwerp 

8t  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  &o. 

Lisbon    

Switzerland 


Usance. 


Cheques 

3  months 

do 

At  sight 
3  months 


Price  Negotiated  on  'Change. 


Aug.  3. 


25  23J 
25  43i 
25  43| 


20  72 

20  72 

20  72 

12  221 

25  5211 

mi  ' 

24j 
27  45 

S« 

26  65 


25  28f 

25  481 

25  48| 

12  3| 

12  5i 

20  76 

20  76 

20  76 

12  25 

25  571 

IW 

27  55 
38,% 
38i 
25  70 


Aug.  10. 


25  235 

25  45 

25  45 

12  22 

12  51 

20  73 

20  73 

20  73 

12  22* 

25  53? 

24^ 

27  421 
38 
38 
25 


25  28} 

25  50 

25  50 

12  3J 

12  6 

20  77 

20  77 

20  77 


65 


12 

25 

25 

m 

24  J 
24i 

27 

521 

Mi 

Mi 

2S 

70 

The   discount  quotations  current  in   the   chief  continental 
cities  are  as  follows : — 


Paris  . 
Berlin . 
Hamburg 


Bank  ' 
Rate. 

% 
, .  3  Oct.  19, 
,.  5  .\ug.   7, 

5  Aug.   7, 


Frankfort  ..  5  .\ug.    7, 
Amsterdam.  4  J  July  20, 


Brussels  . . . . 
Vienna   . . . . 


34July  13, 
4iMay  18 


Open  I 
Market. 

•98]  hi 

'99]  4i 

■99]  4i 

'99]  4J 

'99]  3* 

•99]  31 

'99]  n 

'95]  3 

'95]  3 


Rome 5  Aug.  27, 

Turin 5  Aug.  27, 

At  other  centres  the  latest  recorded  quotations  are 


Bank  Open 

Bate.  Market. 

%  % 

Genoa 5  3 

Geneva  ....  4JMar.  1,  '99]  3J 
St  Petersbrg  5|jan.  23,  '98]  5i 
Madrid  ....  4  Aug.   2,  '99]  3 

Lisbon    5JJan.  11,  '99]  5 

Stockholm..  6  Mar.  17, '99]  6 
Christiania  .  6  Mar.  24,  '99]  6 
Copenhagen.  S^May   9,  '99]   5J 


New  York  (call  money) . 
Ditto  (endorsed  Bills)    . 


%      I 
,3  to  3J:  Calcutta,  Bank  min. 
,3|  to  4||  Bombay,  Bank  min.. 


4 


FOREIGN    BATES    OF    EXCHANOE    ON    LONDON. 


Paris    

Brussels . . . 
Amsterdam 

Berlin 

Do    

Hamburg   . 
Frankfort  . 
Vienna    . . . 
8t  Petersbrg 
Kew  York 
Lisbon    . . 
Madrid   . . 
taly 


Bates 

of  Ex- 

Usance. 

change 

! 

25-221 

Ch'qaes; 

25-30 

It 

20-54 

Short.  ' 

20-274 

3mos. 

20-49 

Short. 

20-48 

12-061 

94-0 
4-828 

38id 
3117 
27-15 


Bio  Janeiro.... 
Buenos  Ayres. . 
Do  Pm.onGold' 
Montevideo.... 


Melbourne  .... 

1       „         'Sydney 

I      „         Adelaide  

I  3  mos.    Calcutta   

60dy8  9t,iBombay    

BiEhl.    Hong  Kong.... 
1  ;  Shanghai 


Latest 
Dates. 


Kates 
of  Ex- 
change. 


Aug.  9 
Julv  21 
Aug.  11 
July  22 

June  8 

—  9'; 

—  91 

Aug.  11; 

-  ill 


8Ad 
488d 
1281 

Bng  Sng 

ii  dis  3pm 

■  dis^pm 

dis  ^pm 

1/3'.; ' 

:/35!  f 
1/lIJ 

2/8i 


Usance. 


90dysst 
90dy8Bt 

90dy8  8l 

aodysst 


tel'g'ph 
tr'nsf'r 
4  m.  8gt 


20.52—5  per  mille  for  ua 

20.401— Par 

20.33—5  p.  mille  agst  as 


Dollars.    American. 
4.89  —5  per  mille  tor  ua 
4.867— Par 
4.827—8  per  mille  agst  oa 


The  following  are  the  standards  for  gold  points  of  the 
principal  gold  exchanges : — 

Francs.       French.  i  Marks.       Okkman, 

25.321—4  p.  mille  for  us 

25.221-Par 

25.121—4  p.  mille  agst  ns 

The  latest  exchanges  are : — 
French  "cheque"  oxcbango  25£  22 Jc,  or  par. 
Gorman  short  exchange    . .  20m.  SOJpf,  or  4^  per  mille  for  us 
New  York    exchange!  ua  oc  „. 

'•  Cable  transfers  " }  •  • '  •  *^-^^^'  °'  P"'' 

TH£   STOCK    MARKETS. 

This  has  been  a  holiday  week  on  the  Stock  Exchange,  with  a 
thin  attendance  of  members.  Money  rates  continue  Htiff,  and 
though  no  change  was  made  in  the  IJank  rate,  the  conditions 


have  tended  to  depress  the  market  value  of  gilt-edged  securi- 
ties. Prices  have,  in  fact,  been  flat  generally,  Home  Rails 
having  eased  off  in  most  cases,  with  Great  Western  showing 
special  weakness.  Canadians  have  lost  ground  somewhat 
distinctly,  while  American  Hails  have  kept  fairly  steady,  the 
movements  in  all  cases  being  of  slight  importance.  In  the 
Foreign  market  inter-bourse  stocks  are  fairly  well  maintained, 
but  South  Americans  exhibit  depression,  Argentines  being 
particularly  flat,  as  the  financial  outlook  in  the  Republic  is 
again  giving  rise  to  considerable  anxiety.  Among  Miscellaneous 
issues,  Bank  shares  continue  to  receive  support,  and  there  has 
been  a  small  recovery  in  Electric  Lighting  shares.  The  latest 
developments  of  the  Transvaal  question  are  unfavourable,  and 
South  African  mining  shares  have  further  declined  in  market 
value.  Westralians  have  to  some  extent  shared  the  depression, 
though  a  few  of  the  leading  shares  remain  in  strong  favour. 

Home  and  Colonial  Government  Secnrities.— The 
continued  tightness  in  the  money  market,  with  the  indication 
of  further  hardening  provided  by  the  advances  in  the  German 
Bank  rate,  have  further  d^ressed  Consols,  while  there 
seems  ground  for  believing  that  a  few  large  holders  are 
getting  rid  of  a  portion  of  their  holdings  while  the  price  is  still 
so  much  above  par.  The  quotation  has  fallen  5,  to  105g, 
a  "  marking  "  having  been  made  of  105J.  Two  and  a-Half 
per  Cents,  have  fallen  more.  Fairly  active  dealings  have  been 
recorded  in  Bank  of  England  stock,  mostly  at  well  above  the 
middle  price,  though  the  official  quotation  is  unchanged,  at 
358-362.  Indian  sterling  loans  have  kept  steady  on  Lord 
George  Hamilton's  exposition  of  the  Budget,  and  the  Rupee 
loan  of  1854-5  has  advanced  to  67.  A  fair  business,  consider- 
ing the  general  stagnation  in  markets,  has  passed  in  Colonial 
stocks.  Prices,  however,  are  without  change.  Except  for  a 
declme  of  ^  in  Victoria  Three  per  Cent,  stock,  scarcely  any- 
thing has  been  doing  in  British  Municipal  securities.  5letro- 
politan  2^  per  cent,  stock  has  fallen  i,  in  sympathy  with 
Consols. 


I  Last 
jFriday     Sat. 


Cons.  2|%  until  19031 

then  21%,  red.  1923!) 
Do  a/c  .\ug.  2  . 

2?%,  red.  1905 

21%,  red.  1905 

Local  Loans3%  Stk.l] 

Bank  Stock " 

India  31%  red.  1931.. 

Do  3%  red.,  1948. . 

Do  21%  1926 

Do  Rupee  1854-5.. 
Met.  Cons.  31%   


— Closino  Prices- 

Mon.    Tues.     Wed.  Thurs.  Friday 


105i  i 
1051  3 
lOli  2* 
1011  21 
107  8 
357  62 

112  13 
1071  81 

911  2t 
66  7 

113  15 


105S 

1058  a 

1011  21 
1011  21 
107  8 
357  62  ' 

112  13 
1071  81 

911  21; 

661  71 

113  15  I 


105: 
105i 
lOli 
101; 
107' 
358  62 
112  13 
1071  8. 

91'  ' 

61 


911  21 
B61  71 


Move- 
ment. 


113  15  1113 


-  h 

_  i 

'+'  'i 

V  'i 


I  Foreign  Government  Secnrities. — The  Dreyfus  re-trial 
1  causes  a  little  anxiety  in  regard  to  the  efi'ect  of  tlie  decision, 
whether  of  acquittal  or  condemnation,  in  Franco,  but  the 
anxiety  is  not  suthcient  to  attect  the  bourse.  Prices  show  firm- 
ness, Spanish  having  moved  up  a  fraction,  to  over  60,  and  small 
advances  are  marked  in  Turkish  Group  "  C,"  Italian  Rentes, 
and  Portuguese.  Greek  Rentes  and  the  Monopoly  Loan  have 
declined,  and  there  is  also  a  fresh  relapse  in  Germ&n  and 
Prussian  loans,  owing,  no  doubt,  to  the  advance  in  the  German 
Bank  rate.  In  the  South  American  section,  Argentine  loans 
show  depression,  the  gold  premium  having  advanced  about  11 
points  during  the  week,  and  much  disappointment  is  felt  at 
the  failure  of  General  Rooa's  administration  to  inaugurate  the 
long-promised  reforms.  All  the  Railway  Rescission  bonds  have 
fallen  a  point,  and  several  of  the  earlier  issues  have  lost  4  to  1. 
Brazilian  Funding  bonds  are  a  point  lower  than  last  week,  but 
with  that  exception  Brazilians  and  Chilians  are  without 
change.  Uruguays  are  flat,  both  the  Old  and  the  New  loans 
being  (juoted  lower  than  a  week  ago. 

The  following  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  : — 


, — Closing  Prices — , 
Last  Week.    To-day. 


Argentine  5%,  1886-7 92J 

Ditto  1891  Funding 93}    4i 

Ditto  National  Cedulas  B 401    ij 

Brasilian  4%  Bonds,  1889 62        1 

Ditto  W.  of  Minas  5%    66j     7f 

Bulgarian  6%  1892    89*  90J 

Chilian  41%,  1895 79    81 

Chinese  7%  Silver,  1894 102      4 

DoGold  18956% 105     -7 

Egyptian  4%  Unified  Debt  ....  105J    6i 

Do  31%  Converted lOlJ      J 

French3% 99  103 

Do  31%    101      3 

German  Imperial  3%  1891    ....    891  90 
Greek  1884  4lJ    21 

Do  Monopoly  4% 491  501 

Hungarian  4%  Gold  Bentes    . .    99i 

Italian  5%  Rentes    91 

Mexican  6%  1888 100: 

Peruvian  Corp.  6%  Bonds    ....    45'. 

Portuguese  3% 234    4 

Russian  tier.  II.  4% lOlJ      J  . . 

Spanish  New  Sealed  592  60    . 

Turkish  31%  1894 99        i. 

Do  Series  B    45i    6J  . 

United  States  4%  1877    112    16    . 

DoNew4%    130      5     ., 

Uruguay  31%  Bonds    47-i    Six., 

Venesuela  3%,  1881 32      4     . 


9U      i 
92|    3i 
391  lOJ 
61i      i 
66i      3 
89    90 
79    81 
101      3 
105      7 
1051    £ 
lOll      i 
98  100 
101       2 

411    4 

49    50 

999 

9l| 
1001 

45J 

24 
lOli 

60 

99 

45j 
112 
130 

471 

32 


'Making-up" 

Prices. 
Jly.26.  Jly.  11. 
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British.  Sailways. — The  traffic  returns,  which  incUided 
a  large  portion  of  the  Bank  Holiday  receipts,  showed  for  the 
most  part  hea\y  increases  as  compared  with  the  corresponding 
period  last  year,  but  as  they  compared  with  the  week  follow- 
ing the  holiday  tiiey  had  little  or  no  effect  on  quotations.  The 
market  has  been  very  quiet,  with  a  tendency  to  weakness. 
Great  Western  stock  has  been  on  offer,  owing  partly  to  the 
somewhat  disappointing  results  ot  the  past  half-year,  and 
partly  to  the  "large  new  capital  commitments  disclosed  in  the 
report.  Both  the  old  and  new  stocks  have  fallen  nearly  3  points. 
Korth-Western  and  Midland  deferred  have  each  lost  ground 
to  some  extent,  while  Xorth-Easfcern  Consols  remain  steady. 
A  good  many  desilings  have  taken  place  in  Great  Northern 
deferred,  which,  however,  is  quoted  lower  than  last  week, 
while  the  "  B  "  stock  has  fallen  2  points.  There  are  rather 
pronounced  relapses  in  Hull  and  Barnsley,  Metropolitan  and 
District  stocks.  The  stocks  of  the  passenger  lines  have  also 
exhibited  weakness,  Brighton  "  A,"  Chatham,  and  South- 
Eastern  all  showing  a  loss  o(  market  value.  Hcotoh  and 
Welsh  issues  are  neglected,  the  only  change  among  them  being 
a  rise  of  a  point  in  Taff  Vale  stock. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
Unes,  as  given  in  the  subjoined  table,  show  an  increase  of 
£204,331,  e(;ual  to  11'9  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £8,601,  equal  to  4'2  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £262.225,  or  3'2  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £175,946,  equal  to  3'7  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  1st,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  maliing-up  prices 
at  the  li.st  settlement  are  also  given  for  reference  purposes  :  — 

"Making-up" 
, — Closing  Prices^       Rise  Prices. 

Last  Week.    To-day.    or  Fall.    Jly.  26.  Jly.  11. 

Barry  Deferred  Ordinary 144      9    . .  144      9 

Caledonian 148      9     ..148      9    150     ..151 

Do  Deferred   Slj    2     ..     51g    |     ..  —      J  ..    tij  . .     531 

City  and  South  London 67      9     . .     67      9     

Great  Central  Preferred 50      2     . .    50      2  ' 501  . .     53 

Do  Deferred 18^19     ..     18J  194  ..   -^       i--     19i  •  ■     19i 

-Great  Eastern   136^      l^.-Ubi      i  ..  —      1  ..  1361  ..  1334 

Great  Northern  Deferred    65j      i  ..     6H    5»  ..  —      g  ..     68j  ..     69t 

Great  Western 168J      -j  . .  165|      i  ..  —    2)  . .  170     . .  170 

Hull  and  Barnsley  541      §..531      |  ..  —    1     . .     65     . .     558 

Lancashire  and  Yorkshire   149^  SoJ  ..  148^  491  ..  —    1     ••  150J  ..  ISOJ 

London,  Brighton,  &c.,  "A"....  179i  80    ..1784    9    ••  —    1    ..180J..1801 


-     i  • 

=  4:: 

—  '* '.. 

-  i .. 

+     i  • 


27J 
138j 
204 
212 
119  J  . 

31J  . 

82J  . 

92  . 

42S  . 

891  . 
184 
125 
150 


tone    prevailed    in 


..  271 

..  139 

..  2031 

..  212 
119 
Xi 
821 
904 
42i 
891 
1841 
126 
151 

the 


London.  Chatham,  and  Dover..    271  8  ••    26J  71 

Do  Arbitration  Preference  ..137  9     ..  137  9 

London  and  North-Western    ..  201S  J  ..  20*3      g 

London  and  Sonth-Western    . .  201  14     . .  210    15 

Metropolitan  Consolidated llSj  9}  ..  117}      J 

Metropolita    District 3li  I  ..     29S      i 

Midland  Preferred  821  3     ..     821  3 

Do  Deferred 92i  3     ..    92        * 

North  British  Ordinary 413  J..    41g      | 

Do  3%  Prefeired 89|9D1..     931      g 

North-Eastem— Consols   1841  i  ..  1841      i 

North  Staffordshire 126*  7.>  ..  1271  81  . .   -(-     1 

South-Eastern" A" 1073  3  •  •  107        j..—    A 

American  Railways. — A  flat 
American  market  at  the  beginning  of  the  week  on  fears  of 
monetary  stringency  in  New  York,  but  this  anxiety  afterwards 
to  some  extent  passed  away,  and  prices  have  recovered  in  most 
cases  to  about  last  week's  level.  Atchison  Prefs.  have  shown 
special  strength  towards  the  close,  and  show  a  fairly  sub- 
stantial advance  compared  with  last  week.  Northern  Pacific 
Counnon  has  also  moved  up  to  the  extent  of  a  full  point,  and 
smaller  advances  are  marked  in  Baltimore  Prefs.  and  Reading 
issues,  while  Denver  Prefs.,  Southern  Railway,  and  Wabash 
are  quoted  slightly  lower  than  last  week.  An  exceptional 
movement  has  taken  place  in  the  stocks  of  the  Kansas 
City,  Pittsburg  and  Gulf  Railroad,  the  Common  stocK 
being  12.J^,  as  compared  with  7  last  Friday,  and  the  bonds  have 
risen  from  62i  to  70.^. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 


t — Closing  Prices — \ 
Last  Week.    To-day. 


Atohison  5%  Preferred 65^      i  . 

Do  General  Mortgage    105*    4*  . 

Baltimore  and  Ohio 43]  53}  . 

Central  Pacific  Shares   551      |  . 

Chicago,Mil.,&  St.PauI,C.Stk.  135|  5  . 
Denver  &  Bio  Grande  Ordk  Shs.    2!  5    2^  . 

Do  Preferred  Shares 77i    8     . 

Erie  Railroad  Com.  Stock    13|  14    . 

DolstPref 3S1    8J  . 

Do  2nd    19    21    . 

Illinois  Central  Shares 1171    81.x 

Lake  Shore  &  Michigan  S.  Shs 

Louisville  &  Nashville,  C.  Stk.  76,5  *  • 
New  York  Central  Shares  ....1421  31- 
N.Y.  Ontario,  and  \V.  Reg.  Shs.  264  A  • 
Norfolk  &  Western  Adj't  Pref.    73i    4     . 

Northern  Pacific  Preferred 80        1  . 

Pennsylvania  R.R   §50  Slurea    70        1  . 

Reading  10111     , 

Southern  Ordinary 114  12J 

Do  Non-cum.  Pref 535    41 

Union  Pacific  Share    45^      | 

Wabash,8t.Louis,&o.,  Prf.  Shs.    238      i 

Do  6%  General  Moit  Certs. .    58^      i 


65i    8 

1031    41 

491  50  . .  — 

56        1  ..   -I- 

135}    6  ..   J- 

21f    2  ..  — 

Ki    7i  ..  - 

13i  14?  ..    -t- 

388    94  ..  -H 
19    21 


Rise 

or  Fall. 

•  +     i 


63 

lot    . 

491  ■ 
52|  , 
1351 
211 
761 
131 
371 
19 
im  18is 1191 


"  Making-up  " 

Prices. 
Jly.  26.  Jly.  11. 


»  .. 


611 

104  i 

491 

524 

1331 

2H 

781 

13J 

374 

20 

118 


771 

142t 

274 

74 


74X  . 
31  .. 
ii  -. 
1  .. 
..  8  .. 
69:{  70  . . 
Hi  Hi  .. 
11^12  .. 
53}  4  .. 
45|  6  ., 
234  i  :  ~  4 
38j      8  ..  -      1 


+ 


+ 


4  ■ 
i  . 
i  ■ 
i  ■ 
4  • 
4 

«  ■ 
4  • 


75    . 

143J  . 

26j  . 

72  , 
791  ■ 
70  , 
101  . 
.  Ill 
,  53 
,  441 
.  224 


72} 

141 

26; 

714 

7oi 

69 

lOi 

.  Il3 

,  52t 

,  434 

,  22j 


HOME     RAILWAY     TEAFFIO     RETURNS. 


Revenue  2ad  Half,  ISX 


Wv.  % 

p«r 
Annum. 


Work-! 
iuK  Kx- 
peiist's 


i  GroHv 
K- 

ceiptw. 

2C5,17J 

16!,6i2 

268,641 

1395,712 

2831,807 

28U,K6 

6248,046 

2680,112 

6939,069 

2444,922 

1696,542 

199,031 

64,6  J4 

416,032 

205,957 

6466.514 

44S6,0SJ 

278,186 


Fixe<l 

Clir^e 


£ 

104,749; 

102,88  i 

li9,Jil! 

8J4.3iJ4 

15S,463 

1737,56^: 

3577,591 

1553,717 

Mi,7i2' 

1126,u7 

823,623 

105.914 

27.;02 

186,94<, 

108.193 

3:7o,60i 

2631,720 

148,271 


Name  of  Railwaj'. 


4:9,?J5|  246.801 

M,203i    62,422 

1490,772!  801,137 

522,7011  188,041 


£ 

67,S90 

63,778 

97,426 

1171,499 

869.53' 

6'6.047 

143;,6701 

6«7,26l| 

l403,36j| 

611,173 

406,781 

41,<185! 

2,219 

148,655, 

109.030 

1?2).«K) 

803,614 

54.922 

118,135 
29,233 

596,827 
96,613 


2000,86411029,560  6<17,836  5 

796,881    446,814)1025,158  51 

242,068  126.65J  10-.,7I9  H 

23»,305   169,161,  f6,73!  1 

20i2,684l  W8.»4<i|  873,861     J 

75,719!    43,856i  l7jji  6i 

155,493     85.496  101.780  6} 

.41,258     B/.744  6^.5,9  all 

455,6C3   232,425  88.304  61 

492,653,  26U.6S'.,  82.778  6 

2ai,378    161,828;  H3.30a  4 


EXGLISB 

Barry  

Cainhrian   

Knriies.s   

Great  Otntral  ... 
Great  Kastern  .  . 
Great  Northern 

Great  Western    

Lancashire  and  Yorkshire 
Ijoiuion  ami  Nuith-Westeni 
L.m.lc.u,  Uriv'liton.JiS.  C 
l..m(lciii  ami  Soutll-Westenij  85,08 
l.omtoii.  Tillmry  it  Suutlieud' 

Miiryiiurt  juid  O.irlisle 

.Metioimlitan 

Metl-"p<ilit!iu  District   

Miillaml  

N  urth-KastiTU 

Niirtli  1,oi)d(>n 
i  N.   St-iffordshlre— Railway 

1     Canal 

Kliymuey    .... 
StmLh-Kasteru  .     . 

l,(Miil<m,  Clialham  &  Dover. 

Taff  Vale 

Scotch. 
Oaleiloniaii*     . . . 
(ila.s',.*ow  and  South- Western* 
Gi-eai.  North  of  tfcotlaud*^ 

lliKliUml'  

North  Uritl«li* 

KlSfl. 

Belfast  ancl  County  Down 
H'lfasl  K  Niiithern  Counties 
Dublin.  Wieklow  4  Wexford 
Great  Norlheru 
Great  Southern  and  Western 
Midland  (jreat  Western 


OOLOMAL, 


Name. 


Gowviu. 
B«Btny,B..*O.I. 
Canarllan  Pacidc. 

Ewt  Indian 

G  Tmk.ofOanada 
(it  Indl.in  Penln. 
Indian  Midland.. 

Madra.)    

8'iath  Indian  .... 

toaitioli. 
B.A.  Gt.  Southern 
B.A  JtKiiimDAdaSc 
B.  Ajrei  k  PaclBc 
B.  AjTM  it  Itosario 
feairal  Antentlpe 


Total  Bccelpu. 


22.555  J'',457i 

103,800  0.5,<O0 

95,688,  96,711 

106.559,  87.820: 

40,150,  J6,«69; 

lO.fUlll  7.3S1 

17.326!  18,976. 

17,71C;  IS,»53] 


IgW. 

£       I       £ 

110,275     111,878 

3,114,801:2,823.  l-'O 


4««,550 
631,097; 
214.<60| 
61,»87! 
92.021 
17,710 


27,991     r3,129i  163.646 

3,9»»       3.078  21.902 

7,J97  49,9!? 

13.936  575,292 


10,C3S 
20,571 


26,69:1    14,782'    73S.073 


H0.51 

470.191 

212,044: 

4i,Ul, 
107,761 : 

19,833, 

123.713' 
16.5'.7 
35.316 
«86,6li 
616,»»7i 


Foa«ioii.— /Job, 
C.Urug.ofMVIdeo 
Kast  Arsrentine  . . 

Eubre  RioB    

I. a  Quaira  &  Oar. 

'Mexican _ 

'Mexican  National 
Nitrate  Railways' 

Ottoman    

Recife  tl  8.  Frisco. 

AMiaiCAH. 
Ala.  Gt.  Southern 
Chic.  Mil.  t  B.P. 
Cinn.  Southeru  .. 
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Colonial  and  Foreign  Railways.— Grand  Trunk  stocks 
were  very  flat  at  the  beginning  of  the  week  on  a  "  bear"  move- 
ment based  on  unfavourable  dividend  rumours.  On  the 
publication  of  the  traffic  return,  however,  showing  an  increase 
of  £17,719,  there  was  a  sharp  rally,  which  has  made  further 
progress  to-day,  on  the  dividend  announcement ;  quotations 
are  now  well  above  those  of  last  Friday.  Canadian  Pacific 
shares  have  followed  a  somewhat  similar  course,  but  the  rally 
has  not  gone  so  far,  and  after  changing  hands  at  par,  the 
closing  price  is  100^,  which  compares  with  100^  last  week. 
Some  dealing  has  taken  place  in  South  American  railway 
stocks,  but  sales  have  preponderated.  Central  Argentine 
Ordinary  has  fallen  li,  and  declines  are  marked  in  Buenos 
Ayres  Great  Southern,  Buenos  Ayres  and  Rosario,  and  Argen- 
tine Great  Western  issues.  There  are  no  changes  of  import- 
ance among  liraziUan  railway  stocks,  while  Mexicans  have 
declined  rather  heavily,  the  fall  extending  to  the  Ordinary, 
Preference,  and  Debenture  issues. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 


-Closing  Prices — , 
Last  Week.    To-day. 


14 


H 


72 

i 

i 
i 


211 
77J 

lOOi 
8 
8H 
55S 
231 

170 
20J 
84i 
32 
T3 


16 


Bise 
or  Fall. 

+     2 


"Making-up" 

Prices. 
Jly.  25.  Jly.  11. 


S  ..  -    1 


4 


3 


i  ..  - 


211 

77i  . 

82i  .. 
55  .. 
23  .. 
170  ., 
20J  . 
87  . 
34  . 
7i  ., 


218 
77J 
99J 
7J 
815 
54,i 
22| 

172 
21 


n 


Bombay.  Baroda,  4o 209 

Baenos  Ayres  and  Rosario  Ord.    78i 

Canadian  Pacific,  Shares lOOg 

Grand  Trunk  of  Canada  Ord.  . .    7Ji 

Do  First  Preference 823 

Do  Second  Preference 54^ 

Do  Third  Preference 22J 

Great  Indian  Peninsula    168 

Mexican  Railway,  Ordinary    . .     20,5 

Do  First  Preference   86i 

Do  Second  Preference 334 

Nitrate 74 

Mines. — The  probabihties  seem  to  be  that  the  Boer  Govern- 
ment liave  refused  Mr  Chamberlain's  latest  proposal,  or  have 
accepted  it  with  so  many  qualifications  as  to  amount  to  the 
same  thing.  It  is  felt  that  should  this  be  the  case  the  situation 
will  have  again  assumed  a  serious  aspect.  The  market  has 
conse(juently  been  weak,  and  a  further  dechne  has  occurred  in 
quotations.  The  fall,  however,  is  not  very  pronounced,  Kand 
Mines  having  lost  only  i,  at  a  fraction  under  40.  There  are 
falls  of  J  to  3  each  in  Crown  Keef,  Jubilee,  and  Wolhuter, 
while  Moddcrfontein  shares  are  tlie  turn  better.  Small 
declines  have  taken  place  in  East  Kand,  llobinson,  Gelden- 
huis  Deep,  and  Rose  Deep.  Westralians  have  lost  a 
great  deal  of  the  activity  which  recently  characterised  the 
market,  though  there  is  still  a  strong  demand  for  certain 
shares  which  cai-ry  speculative  possibilities.  Among  these 
Golden  Links  are  the  most  prominent,  and  the  price  has  been 
further  run  up  to  3}j  ;  Golden  Horseshoes  have  risen  1;^,  and 
are  now  quoted  at  17J ;  Ivanhoes  have  been  less  prominent, 
and  show  scarcely  any  change  on  balance  ;  I>ake  View  and 
Hannan's  Oroya  are  fractionally  better,  while  declines  are 
marked  in  Hannan's  Brownhill,  East  Murchison,  and  Lady 
Shenton.  Indian  shares  are  weaker,  Coromandel  and  Mysore 
being  quoted  lower  than  last  week.  There  is  practically  no 
change  in  Miscellaneous  Gold  shares.  Copper  Mines  show 
irregular  movements,  as,  while  Rio  Tinto  and  Anaconda  show 
substantial  advances,  Mason  and  Barry  have  declined. 

The  follgwing  are  the  prices  and  variations  of  the  more  active 
shares : — 

Australian,  Indian,  &c. 


Closing  Prices.  Rise 
Last      To-  or 

Week.    day.     FaU. 
Alaska  Ooldnelds  . .    1^.      ij..—  .^ 

Anaconoa 11^  ..12     . . -f-  ft 

Associated  Gold    . .  Hi  ..  15^..+  i 
Broken  Hill  Prup..     2Jx..  2,'.  ..+   ,•, 

Burma  Huby 4  ..      J  .,     ., 

Cape  Copper  "H  ■  -    4+  , . 

Champion  Keef Sf  . .    sj)--— 

Coromandel    1({  .-    ll  •  • — i 

Oldn  Hor.<e8hoe  Est  I54  . .  17|  . .  ■^  Ig 

0reat3oulder    34;6  . .   34/0. .—    6 

HainptonPlain«(16/)    1^..    1    ..—  A 
Hannan'sHrownnil:  IVj  .  13?  ..—  rh 

Hauraki  (2/6) 2/'J  . .      2,6..—  /3 

Ivanh€>c  (New     ....  IJJ  ..  138  ..     .. 
Kajgarij lll..lli..     .. 


Lady  Shenton    2i 

9    i  Lake  View  Consols  27}j  , . 

i      London  and  Globe  26/6.. 

,',  ,  Mason  &  Barry  (£2)  3  j  . . 

.     I  Mount  Lyell  (£3)  . .  9?  . . 

'  Mount  IVTOrgaii  ...  5A.. 

ig  iMysoredO/) 5S  .. 

Nundydroog    3     .. 

Ooreijum  3i»t.. 

Do  Pref 4(1  .. 

I  aio  Tinto  Ds( 45    . . 

'  Tbarsia 8    . . 

.Waihi    7A.. 

Waiiekauri 2    . . 

IW.A.  GoldFielda. .  3J  .. 


Closing  Prioefl.  Rise 
Last      To-         or 
Week.    day. 


2r!v 
27}  , 
26  6 

a . 
n  ■ 

5A. 
5A. 
3x  . 

Si . 

H  ■ 
45«  . 
8  . 
7A. 
2  . 
i     . 


Fall. 

■  +  i 


SonTH  Apbicak. 


Closing  Prices.  Rise 
Last      To-  or 

Week.   day.     Fall. 
Anglo-Prench......    3J..    j^,  ._  ^ 

Bamato  Conaola    . .     2J  . .     2t), . .  —  ^ 

Bonanza  4i  . .     44  . .     . . 

British  Houth  A.  ..     3.',..     3-',..—  A, 
City4  8ubiirban(£4)    6^..    61S1..     .. 
CoDB.aidField«4Jel.    7^,  .    7,-..—  ,', 

Crown  Reet 17»  ..  17^..—  J 

De  Beers  i£5l 27?  ..  28     ..+   t 

Durban-Hoodepoort    fcs  . .    64  . .     . . 

Kait  Kand   6iii..    7;"..+   i. 

Ferreira    25     ..24J'..--| 

Oeldenhuis  Deep  ..  lOJ  ..  10»  ..—  j 

Do  Kstate    a     ..     7*.. —  ^ 

Do  Mam  Keel    ..      f^..       ji  .     . 

21°"'"*! Jirf  ■    3„f..     .. 

ulencaim 2^  . .    2^  , .     . , 

Henry  Nourse    ....    gj  ..    tn  . .—  i 

Ueriot  (New)  7j  . .     '/j  .. 

Ja(jers(oiitem(£S)  ..!.)»..  134  . .     . . 
JohnnsbrgCon.lmr.    l»|(..     i<  .._  i, 

•J°»'»>«« e*..  6+A..-S  I 

»'"»nj*"  H  "   &rt  .-  S  I 


Ciosjng 
Last 
Week. 

KnighfB   5H. 

Langlaagte  Estate,    iij  . 
May  Contjolidated..     Sfi 
Meyer  A  Charlton. ,     "  ' 
Modderfontem  (£4) 
New  Primrose    .... 

Oceana 1 

Princefts  Kdtate 1^ 

Hand  Mines    40^ 

Handfont«in   2& 

Hobintwn  (£5) IC4 

Hoodopoort  United    ' 

KoHe  i3eep 

riheba    

dimmer  A  Jack  (£5) 
tt.  A.  Gold  Trust  .. 
rransvaal  Gold .... 
Viliiii^e  Main    Reef  9]^k. 

vVemiaer i^g 

vVoinuter 54 

Worcester    3^ 


6t3 
4«  . 


tt: 
2 


Prioefl. 
To- 
day. 

.    !>j|  . 

.    34  . 

•  5A. 
.    6iSx. 

114  . 
4H  . 
.     1     . 
.     15  . 

•  39*  . 

•  H  ■ 
.  lOi  . 

•  ll  . 
.     9<   . 

•  1t1>. 
.  6A  . 

:  ?: 
■  9jt  ■ 

.  u    . 

.     5     . 

•  3*   . 


Rise 
or 
Fall. 

.+  A 

•-'ii. 
•-i 


;=l 


=  1 


Miscellaneons. — London  Bank  shares  remain  firm,  South- 
western being  in  special  request.  South  Africans,  however, 
have  declined  on  the  less  favourable  aspect  of  the  Transvaal 
question.  Union  of  Australia  have  further  improved  to  a 
small  extent.  The  publication  of  AUsopp's  and  Guinness' 
reports  had  but  little  influence  on  the  market  values  of  the 
stocks,  the  only  change  being  a  rise  of  a  quarter  in  Allsopps 
Deferred  Ordinary  shares.  East  and  West  India  Dock 
Preference  has  further  declined  2  points,  but  there  has  been  a 
small  recovery  in  Millwall  Dock  Ordinary.  Electric  Lighting 
shares  have  been  in  rather  more  favour,  attention  being 
directed  to  the  Preference  issues.  In  the  Industrial  list, 
advances  are  marked  in  Neuchatel  Asphalte,  Russian 
Petroleum,  and  Welsbaoh  Incandescent.  Canning  .Jarrah 
Debentures  have  also  recovered  5  points.  On  the  other  hand 
lower  prices  are  marked  for  British  Tea  Table  shares,  .7.  Lyons 
and  Co.,  Lovelland  Christmas,  and  A.  M.  Peebles  and  Sons. 


MiSCELLANEODB. 


Closing  Prices. 

Last  To- 

Week.  day. 

AllBopp 14*  ..144  . 

Armstrcngs   4S  . .    4J. 

Coats  {.T  aadP.)    ..  750  ..750  . 

Gas  Light,  &  J 103.i  ..109  . 

Guinness  Ord 580  ..570  . 

Harrod's  Stores  ... .      3g  . .     3^. 


Bise 


Fall. 


Closing  Prioes. 
Last      To 
Week. 
Imp.  Ottoman  Bank  12J 
Lon.&  County  Bank  1084 
. . .    .    i  Lon.  &  West.  Bank  64Js 
. —    -}    Lon.  Genl.  Omnibus  210  , 
.  -  lOj  Viok'rsS'ns&M'xm      5\ 
1  Spiers  and  Pond    ..     15 


day. 

.  123. 
.  108*. 
.  fA\k. 
.  210  . 
5  . 
.     154. 


Bise 

or 

Fall. 

■+  i 


•  +  i 


DIVIDEND    AIJNGUKCEMENTS. 


Company. 


Period, 


To. 


British     Colunibta    De 

velopment  Pref 

Cockennouth,  Keswick, 

and    Penrith  Railway  Half  year' 
Geo.  S.  Smith  and  Co.  . .       Year 
Hoiborn  and  Frasciti  ..  Half  yeavj 
Lordon  and    P-Iiddlesax  i 

Freehold  Estates    jHalf  year 

Merchants' Trust  [Half  yearj 

Metropolitan  Theatre  of|  ' 

Varieties    :Half  year 

Muntz's  Metal     !Half  year 

Nelson  Brothers JHalf  year 

Ocean  Accidunt  iindGua-j 

rantee  Corporatjou   ..JHalf  year 

Sanitas  Half  year 

WhiteFeath'rMainReefs' 


June  30 

June  20 
June  30 

June  30 
July    31 

June  30 
June  30 
Mar.  31 

June  30 
June  30 


Dividend  Corres- 

per  Cent,  per  Annum,    ^ponding 

i  Period 

Making      last 
Interim    Final,     for  Yr.      Year. 


15  p.c. 


6 

4 

10 

5 
5 

10 

5 
6d  p.s. 


12 


43 


5 
Nil. 


10 


llottas  and  Efporta. 

RAILWAY    COMPANIES. 

CAMBRIAN. — The  report  for  the  half-year  ended  June  30th  shows 
a  net  increase  in  receipts  of  £3,370  and  a  not  increase  in  expendi- 
ture of  £1,253.  After  providing  for  fixed  charges,  and  for  interest 
of  4  per  cent,  on  "A,"  "B,"  and  "C"  debenture  stocks,  there 
remains  £1,847.  whicli  is  carried  forward. 

DUBLIN,  WICKLOW,  AND  WEXFORD.— The  report  for  the  half- 
vear  ended  June  30th  last  states  that  the  traffic  receipts  amount  to 
£124,714,  an  increase  of  £4,088,  and  expenditure  £74,807,  a  decrease 
of  £224.  After  providing  for  interest  and  prior  charges,  there 
remnins  £18,145  to  credit  of  net  revenue,  and  after  payment  of 
dividends  on  the  preference  stocks  up  to  the  issue  of  1864,  a 
balance  of  £895  is*  carried  to  next  account. 

FORNESS.-The  directors  have  decided  to  recommend  a  dividend 
at  the  rate  of  3  per  cent,  per  annum  for  the  half  year  ended  Juno 
last,  carrying  forward  a  balance  of  £5,400,  against  2  per  cent,  for 
the  corresponding  half  of  last  year,  when  £5,062  was  carried  forward. 

GRAND  TRUNK.— The  secretary  informs  us  that,  subject  to  audit, 
the  results  of  the  accounts  for  the  half-year  to  June  30,  1899,  are 
cabled  as  follows; — 

& 

Gross  receipts 1,983,200 

Working  expenses 1,298,200 


Net  receipts 

Net  revenue  charges  for  the  half-year,  less  credits. 


Deduct — 

Chicago  and  Grand  Trunk  deficiency  for  the 
half-year  payable  by  the  Grand  Trunk  Com- 
pany under  traffic  agreements  

Detroit,  Grand  Haven,  and  Milwaukee  defi- 
ciency for  the  half-year  


£ 
36,400 

22,400 


685,000 
489,800 

195,200 


58,800 

Surplus  for  the  halt-year  136,400 

The  surplus  of  £136,400  added  to  the  balance  of  £4,200  from  Decem- 
ber, 1898,  makes  a  total  amount  of  £140,600  available  for  dividend, 
which  will  admit  of  the  payment  of  the  full  dividend  for  the  half- 
year  im  the  4  per  cent,  guaranteed  stojk,  and  a  dividend  of  1  per 
cent,  op  the  first  preference  stock,  leaving  a  balance  of  about  £2,000 
to  be  carried  forward. 

GREAT  NORTHERN  (IRELAND).— The  report  of  the  directors  for 
half-year  ended  Juno  30th  states  that  the  receipts  were  £411,908, 
an  increase  of  £11,720.  The  directors  recommend  a  dividend  at 
the  rate  of  6J  per  cent,  per  annum  on  the  ordinary  stock,  which 


1172 


THE    ECONOMIST. 


[August  12,  1899. 


BANK     STATEMENTS. 


The  following    statement  shows  the    position  at 
quarterly  statements  of  accounts : —  


the  end  of    July    of  banks   which   issue    monthly  and 


Liabili- 
ties to 
Share- 
holders. 


Deposit 

and  Cur-  I    Miscel- 

rent  Ac-      laneous. 

counts,  &c. 


TOTAI, 

Liabili- 
ties. 


IjCash     on 

Hand 

and  at 

Bank  of 

llEng.,    &c. 


Cash    at 

Call  and 

Short 

Notice. 


Disco'nts  l-TA*  . 

r'"i'  Discounts, 

Invest-       where         Loans 
ments.       stated  o       ' 

separately 


Miscel- 
laneous. 


Tot  All 

Assets. 


Capital  and  Counties . 
Devon   and   CornwaJJ 

Lloyds     

London  and  S.-Westn. 
London  &  W'stminst'r 
London    Joint  -  Stock 

National 

Nat.  Prov.  Bk.  of  Eng. 

Parr's 

Prescott,  Dimsdale  . . 

Union  of  London 

Williams,  Deacon 


£ 
1,750,000 

424,040 
3,500,000 
1,390,000 
4,400,000 
3,000,000 
2,025,049 
5,150,000 
2,790,195 

611,856 
2,555,000 
1,525,000 


£ 
20,596,781 

4,421,573 
40,885,529 
10,768,756 
25,733,514 
19,325,781 
10,425,771 
51,095,134 
25,385,625 

4,802,535 
17,041,763 
13,290,566 


£ 
811,421. 

493,9251 

334,499 
1,179,770' 
2,094,154 
1,332,880! 

296,653 
1,988,198 

227,029 
3,728,739 

448,021 


£  I 
23,158,202 

4,845,613] 
44,879,454| 
12,493,255 
31,313,2841 
24,419,935' 
13,783,700! 
56,541,787 
30,164,018i 

5,641,420 
23,325,502 
15,263,587 


£ 
2,503,969 

422,995 
5,569,342 
1,352,053 
4,026,989 
2,494,033 
1,449,867 
5,945,812 
3,460,232 

611,158 
3,344,206 
1,662,574 


£ 
3,064,992 

4,076,316 

545,950 

5,657,880 

Withdis. 
3,797,944 
6,743,935 
969,450 
1,975,600 
2,366,775 


£ 
4,811,488 
1,803,979 
8,503,561 
3,268,097 
4,105,000 
3,266,396 
1,301,001 
16961461 
2,847,257 
988,239 
3,166,927 
1,970,226 


4,534,598 


3,862,721 

2,408,558 
581,816 

2,122,371 


£ 
11,521  265 

2,521,735 
20,803,460 

7,326,720 
15,023,971 
16,180,815 

7,170,111 
29,836,570 
12,344,882 

2,154,065 
10,892,226 

6,404,346 


£ 

1,256,488 
96,904 
1,392,177 
435 
2,499,444 
2,478,691 


2,359,154 
336,692 

3,946,543 
737,295 


£ 
23,158,202 

4,845,613. 
44,879,454 
12,493,255 
31,313,254 
24,419,935 
13,783,700 
56,541,787 
30,164,018 

5,641,420 
23,325,502 
15,263,587 


after  placing  £4,000  to  the  reserve  fund,  will  leave  a  balance  of 
£24,290  to  be  carried  to  next  account.  The  working  expenses  for 
the  half-year  have  been  £227,788,  showing  an  increase  of  £10,135 
over  the  corresponding  period  of  1898. 

LONDON   AND   NORTH-WESTERN.— The  following  is  a  summiry 
of  the  accounts  for  the  half-year  ended  June  30th  last : — 


Gross  traffic  receipts 
Working  expenses  . . 


, First  Half  of — 

1899.  1898. 

£  £ 

6,452,732     . .       6,201,915 


-f- 


3,771,462(58-4%)  3,592,294(57-9%)  -t- 


Inc.  or 
Dec.  in 
1897. 
£ 
250,817 
179,168 


Net  revenue     2,681,270 

Add  balance  brought 

forward 87,505 

Miscel.  receipts   ....  94,252 


2,863,027 
Less  deb.  &  pref.  in- 
terest, rent,  &c.    . .    1,408,376 


2,609,621 

89,536 
92,092 

2,791,249 

1,414,909 


71,649 


—        2,031 
-t-        2,160 


+      71,778 
—        6,533 


Available  for  ord.  div.  1,454,651  ..  1,376,340  ..  +  78,311 
Dividend  on  ord.  stck.  1,360,545  (6j%)  1,285,070  (6J%)   +       75,475 

Carried  forward 94,106     ..  91,270     ..       +         2,836 

The  report  states  that  the  company's  Bills — except  the  provisions 
in  the  New  Railways  Bill  relating  to  the  Wolverhampton  and 
Cannock  line,  which  were  withdrawn— and  the  Bills  of  the  other 
companies  submitted  to  the  proprietors  at  the  special  general 
meeting  on  February  21st  last,  have  received,  or  are  awaiting,  the 
Royal  assent.  The  Harrow  and  Stanmore  railway — 2J  miles  in 
length— has  been  vested  in  the  company  as  from  July  1st  last ;  and 
the  company's  Ashbourne  and  Buxton  line — 13J  miles  in  length — 
is  being  opened  for  public  traffic. 

MIDLAND  GREAT  WESTERN  OF  IRELAND.— The  half-yearly 
report  shows  total  receipts  £272,263,  and  expenditure,  including 
interest  on  debenture,  rent-charge  stocks,  and  leased  lines, 
£205,071 ;  the  balance,  with  the  surplus  from  last  laalf-year,  is  thus 
£79,564.  The  directors  recommend  dividends  at  the  rate  of  5  per 
cent,  per  annum  on  the  5  per  cent,  preference  stock,  4  per  cent, 
per  annum  on  the  4  per  cent,  preference  stock,  and  4  per  cent, 
per  annum  on  the  consolidated  stock,  with  £6,564  carried  forward. 

MABYPORT  AND  CARLISLE.-  The  directors  recommend  a  dividend 
at  the  rate  of  7  per  cent,  for  the  half-year  ended  June  30,  as  com- 
pared with  a  dividend  at  the  rate  of  6J  per  cent,  for  the  correspond- 
ing period  of  last  year  ;  they  also  recommend  that  over  £2,000  be 
carried  forward,  which  is  a  larger  amount  than  usual.  The  satis- 
factory result  of  the  half-year's  working  was  due  principally  to  the 
activity  prevailing  in  the  West  Cumberland  iron  trade. 

PORT  TALBOT  RAILWAY  AND  DOCKS.— The  reports  for  the  half- 
year  ended  June  30  states  that  the  accounts  show  a  gross  revenue 
from  all  sources,  of  £21,723,  as  compared  with  £9,051,  the  gross 
revenue  in  the  corresponding  half-year  of  1898.  The  working 
expenses  amounted  to  £13,500.  In  the  corresponding  half-year  of 
1898  the  expenses  were  £5,985,  so  that  the  additional  gross  revenue 
of  £12,672  has  been  earned  at  an  increased  cost  of  £7,515.  The  net 
revenue  for  the  half-year  amountsito  £8,489,  which,  after  paying  the 
full  amount  of  dividend  on  the  preference  shares,  leaves  a'balance 
of  £3,696,  which,  added  to  the  sum  brought  forward  from  the 
previous  half-year,  leaves  a  credit  balance  to  be  carried  forward  of 
£5,967. 

BANKING    COMPANIES. 

BANK  Of  BRITISH  COLUMBU.-The  directors,  in  their  report  for 
the  half-year  ended  June  30th  last,  state  that,  after  paying  all 
charges  and  deducting  rebate  of  interest  on  bills  not  due,  the 
balance  at  credit  of  profit  and  loss  account  at  that  date  was  £19,051 
which  has  been  appropriated  as  follows,  viz. :— £15,000  in  payment 
on  22nd  ult.  of  a  dividend  at  the  rate  of  5  per  cent,  per  annum,  free 
of  income-tax,  leaving  £4,051  to  be  carried  forward. 

ASSURANCE     COMPANIES. 

BRITISH  WORKMAN'S.— At  the  annual  meeting  of  this  company, 
held  in  Birmingham,  the  Chairman  said  the  shareholders  would 


recollect  that  in  the  1897  report  new  business  to  the  extent  of  £88,564 
was  reported,  but  at  the  end  of  the  year  they  were  only  able  to 
report  an  increased  collection  of  £47,000.  The  new  premium  in- 
come reported  in  their  1898  report  was  but  £34,500,  but  they 
received  during  the  year  just  ended  over  £51,000  more  premium 
income.  They  had  been  able  to  show  a  balance  of  £85,500  after 
writing  off  nearly  £6,000,  after  charging  all  valuation  depart- 
ment expenses  to  revenue.  They  had  added  to  the  assurance  fund 
£85,500,  notwithstanding  the  fact  that  they  had  paid  over  £33,000 
more  in  claims,  and  over  £3,000  more  in  surrenders  than  in  the 
previous  year.  When  the  reformed  board  took  the  reins  of  office 
at  the  close  of  the  financial  year  1897,  the  assurance  fund  stood  at 
£239,563,  it  now  stood  at  £406,857.  Last  year  with  a  total  income 
of  £567,000,  tho  management  expenses  were  £47,216.  This  year, 
with  a  total  income  of  £621,000 — over  £53,000  more— the  manage- 
ment expenses  were  £1,570  less.  In  1897,  with  a  total  income  of 
£519,000,  the  management  expenses  were  over  £56,000,  and  this 
year,  with  a  total  income  over  £100,000  more  than  in  1897  the 
management  expenses  were  £10,875  less. 

MISCELLANEOUS    COMPANIES. 

ARTHUR  GUINNESS,  SON,  AND  CO.-Tlie  net  profit  for  the 
financial  year  ended  June  30,  after  making  provision  for  bad  debts, 
and  including  dividends  on  investments  and  interest  on  loans, 
amounts  to  £812,699.  This,  together  with  £46,998  carried  forward 
from  the  last  account,  makes  a  total  of  £859,697.  The  directors 
have  placed  £80,000  to  the  credit  of  a  reserve  for  capital 
expenditure  and  contingencies,  and  £25,000  to  depreciation  fund, 
and  propose  to  pay  on  September  1  to  the  Ordinary  stockholders  a 
final  dividend  of  9  per  cent,  for  the  half-year,  and  a  bonus  of  3  per 
cent.,  making,  with  the  interim  dividend  of  7  per  cent,  paid 
March  1  last,  a  total  dividend  for  the  year  ended  June  30,  1899,  of 
IG  per  cent.,  and  a  bonus  of  3  per  cent.,  free  of  income-tax.  This 
will  leave  £66,123  to  be  carried  forward. 

D.  DAVIS  AND  SONS.  —The  profits  of  this  company  for  the  past 
half-year  are  such  that,  after  wiping  off  the  loss  which  was  brought 
forward  last  year,  the  directors  are  able  to  pay  the  two  gears'  divi- 
dend which  accrued  in  respect  to  t  he  cumulative  preference  shares 
to  June  30th  last,  and  also  an  interim  dividend  tor  six  monihs  at 
the  rate  of  7i  percent,  per  annum  upon  the  ordinary  shares  of  the 
company. 

LONDON  GENERAL  OMNIBUS.— The  accounts  for  the  half-year 
ended  June  30  show  gross  receipts  £590,20(T,  an  increase  of  £36,976 ; 
and  expenses  £547,816,  an  increase  of  £35,621.  After  providing  for 
interest  on  the  debentures,  and  carrying  £10,000  to  general  reserve 
fund,  the  directors  propose  to  declare  a  dividend  for  the  half-year 
after  the  rate  of  8  per  cent,  per  annum,  and  bonus  of  £1  5s  per  cent, 
(equal  to  the  rate  of  lOJ  per  cent,  per  annum),  tax  free,  which  will 
leave  £16,618  to  be  carried  forward. 

MANCHESTER  SHIP  CANAL.- -Subjoined  is  the  monthly  approxi- 
mate traffic  return  : — 

July.  July.  ,— Total  for  7  Months.^         Increase. 

1899.  1898.  1899.  1898.  1899. 

£  £  £  £  £ 

22,793     ....     20,290     ....  146,729     ....  126,818     ....  19,911 

STOCK  CONVERSION  AND  INVESTMENT  TRUST.— The  directors 
announce  that  tlie  dividends  declared  and  announced  by  the 
London  and  North-Western  Railway  Company  for  the  two  half- 
years  ending  Juno  30th  last  will,  after  payment  of  the  dividends  on 
the  3J  per  cent.  1st  charge  and  4  per  cent.  2nd  charge  preferred 
stock  (London  and  North-Western  ordinary  stock)  permit  of  a  pay- 
ment to  the  deferred  charge  stock  (London  and  North-Western 
Railway  ordinary  stock)  of  £1  123  6d  per  cent,  for  the  year. 

SHEFFIELD  FORGE  AND  ROLLING  MILLS.— The  directors 
rocoramend  a  dividend  of  7 J  per  cent,  for  the  past  year.  The  net 
profits  were  £8,970,  of  which,  £5,625  is  required  to  meet  the 
dividend. 

SAMUEL  ALLSOPP  AND  SONS.— The  report  for  the  year  ended 
June  30th  states  that  the  sales  have  been  the  largest  since  the  in- 
corporation of  the  company.  The  accounts  show  a  profit  of 
£305,894,  as  against  £288,904  in  the  preceding  year.  The  payment 
of  £67,000  as  debenture  interest  reduces  this  amount  to  £238,894, 
which  with  £1,453  brought  forward  leaves  £240,347  available  for 
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share  dividend.  The  dividends  on  the  preference  stock  and  interim 
dividends  of  3J  per  cent,  on  the  preferred  ordinary  stock,  and  22,000 
deferred  ordinary  shares  (first  issue),  and  at  the  rate  of  7  per  cent, 
per  annum  (calculated  from  the  date  of  payment  of  instalment)  on 
the  88  000  deferred  ordinary  shares  (October,  1898,  issue),  were  paid 
in  due  course,  and  leave  a  sum  of  £124,041  available  for  further 
distribution.  The  directors  propose  to  pay  3^  per  cent,  to  the 
holders  of  preferred  ordinary  stock,  3J  per  cent,  to  the  holders  of 
the  22,000  deferred  ordinary  shares  (first  issue),  and  at  the  rate  of 
7  ner  cent,  per  annum  to  the  holders  of  the  88,000  deferred  ordi- 
nary shares  (October,  1898,  issue),  calculated  upon  the  amounts  of 
instalments  and  from  the  fixed  dates  of  payment,  to  place  £50,000 
to  the  reserve  (bringing  it  up  to  £300,000),  and  to  carry  the  balance 
—£1,661— forward. 

UNITED  HORSE  SHOE  AND  NAIL.— The  accounts  for  the  half- 
year  ended  June  30  show  a  gross  profit  of  £6,008,  and  an  ordinary 
net  profit  of  £4,157.  After  deducting  depreciation,  debenture  inte- 
rest, &c.,  there  remains  £2,311.  The  directors  recommend  a  divi- 
dend at  the  rate  of  2  per  cent,  per  annum  on  the  preference  shares, 
leaving  £3,454  to  be  carried  forward. 

MIKINQ  COMPANIES. 
dtoLCOATH. — The  report  for  the  half-year  ended  June  30  states 
that  the  profit  earned  was  £22,458,  against  £14,1,^1.  Although 
there  was  an  increase  over  the  last  half-year  of  493  tons  of  ore 
treated,  this  did  not  suffice  to  compensate  for  the  fall  in  the 
quality  of  the  ore  frcm  64-10  lb  to  56-57  lb  of  black  tin  per  ton.  Con- 
sequently the  quantity  of  black  tin  produced  was  sold  was  less  by 
124  tons.  The  advance  in  the  market  price  of  tin  has  enabled  the 
company  to  realise  an  average  price  for  its  black  tin  of  £66  12s  7d 
per  ton,  as  against  £46  18s  in  the  previous  half-year.  The  present 
price  is  over  £83  per  ton.  The  directors  propose  to  pay  a  dividend 
of  6d  on  the  15s  paid  shares  and  8d  on  the  fully-paid  shares,  leaving 
£2,457  to  be  carried  forward. 
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THE     COBN     TRADE. 

Mark  Lane,  Friday  Evening. 
The  fine  hot  weather  which  has  continued  has  brought  the  crops 
to  maturity  very  quickly,  and  harvest  work  in  the  southern  section 
of  the  kingdom  is  proceeding  rapidly.  Samples  of  new  wheat  have 
been  on  this  and  also  several  of  the  country  markets,  white  at  Mark 
Lane  realising  28s  and  red  26s  6d  per  qr.  As  could  only  be  expected, 
the  market  during  the  greater  part  of  the  week  showed  a  general 
want  of  vitality,  holiday  feeling  not  having  entirely  died  out,  and  hence 
business  in  most  directions  was  of  a  retail  character.  Old  English 
wheat  was  in  moderate  supply,  but  the  inquiry  showed  no  increase, 
and  the  small  sales  made,  although  not  quotably  lower,  tended  in 
buyers'  favour.  Foreign  sorts  were  not  pressed,  but  with  little  or  no 
demand,  easier  prices  had  to  be  accepted  in  order  to  do  business. 
New  Zealand  continues  neglected,  and  still  suffers  from  the  com- 
petition of  English.  There  is  np  appreciable  change  to  record  in 
the  flour  market.  The  inquiry  in  sympathy  with  wheat  is  without 
revival,  and  trade  drags,  rates  in  some  cases  being  purely  nominal. 
The  floating  and  forward  shipment  department  for  wheat  has 
displayed  a  general  lack  of  anything  approaching  activity,  buyers, 
in  face  of  favourable  crop  news,  both  at  home  and  abroad  being 
reticent,  while  weaker  cable  advices  from  America  have  tended  to 
further  depress  the  market.  For  Oregon,  off  coast,  29s  6d 
was  asked,  Victorian  ditto,  293 ;  the  Sutlej,  South  Australian, 
298;  TSew  Zealand,  28s;  WaUa  Walla,  28s 3d,  and  Rosario,  27s  6d. 
Parcels  have  been  taken  to  a  fair  extent,  and  American  have 
upheld  a  steady  range  of  currencies.  Hard  Duluth,  afloat,  went  at 
28s  9d ;  No.  1  Northern  spring,  ditto,  27s  6d  ;  hard  5Ianitoba, 
27s  6d  ;  and  No.  1  Northern  Manitolia,  also  afloat,  at  26s.  Indian 
sellers  have  acted  with  reserve,  business  being  thereby  curtailed. 
The  quantity  of  wheat  and  flour  on  passage  to  the  United  Kingdom 
is  estimated  at  2,655,000  quarters,  as  compared  with  1,970,000  at 
corre6i)onding  period  a  twelvemonth  ago,  which  brings  the  total 
amount  afloat  for  Europe  up  to  4,050,000  against  2,860,000  last 
year.  American  shipments  of  wheat  to  Europe  during  the 
past  fortnight  amount  to  672,500  qrs,  of  which  about  36,000  are 
from  the  I'acific  sealjoard.  Malting  barley,  on  spot,  remains  in  an  inani- 
mate state.  Crop  prospects  are  very  favourable,  the  weather  leaving 
nothing  to  be  desired  at  present.  Grinding  sorts  have  continued 
comparatively  scarce,  but  only  a  small  volume  of  business  has 
transpired  at  about  previous  rates.  The  cargo  section,  although 
.steady,  has  been  extremely  slow.  AzofI,  afloat,  was  offered  at 
18s  6d  ;  July-August,  18s  4Jd,  and  Septembcr-Optober,  four  options, 
at  178  6d.  Maize,  on  spot,  has  been  in  fair  request,  round  qualities 
ruling  firm,  while  in  most  cases  American  was  held  for  more  money 
Cargoes  have  received  slow  support,  buyers  not  responding  to  the 
higher  prices  asked.  For  steamers  of  Danubian,  prompt  shipment, 
18b  was  required,  and  Bessarabian  19s.  Yellow  La  Plata,  August- 
September,  had  sellers  at  leslO^d.and  September-October  17s,  f.o.r.t. 
American  mixed,  old  crop,  quoted  178,  and  new  or  old  16s  9d, 
both  August  lading.  Oats,  on  spot,  have  been  in  better  demand, 
rates  generally  showing  3d  to  4^d  advance,  particularly  white 
clipped  American.  For  arrival,  prices  are  dearer.  American  mixed 
clipped,  August,  sold,  13s  4Jd  ;  white  clipped,  38  lbs,  August,  14s  9d 
to  15s  ;  and  September,  14b  6d.  Beans  and  peas  nominal.  With 
no  appreciable  increase  in  the  number  of  buyers  at  to-day's  market, 
a  slow  tone  again  prevailed.  Home-grown  wheat  in  moderate 
supply  ruled  dull  and  inactive,  rates  in  moat  cases  being  nominal, 
while  foreign  sorts  were  also  very  slow,  and  prices  weak.  Flour  was 
the  turn  steadier,  trade,  however,  being  limited.  Grinding  barley 
quiet,  but    steady,  oats    and    maize    being    maintained.     Wheat 


cargo  market  remains  very  quiet.  Late  yesterday  28s  6d  was 
paid  for  the  Sutlej,  Australian,  off  coast,  and  27s  9d  for  the  Troop, 
Walla-Walla,  also  off  coast.  Maize  slow,  and  flat  sorts  easier. 
Steamers,  Yellow  La-Plata,  August-September,  offer  at  I63  9d 
f.o.r.t.,  while  16s  6d  was  bid.  18s  was  obtainable  for  August 
Danubian  steamer,  but  i8s  4id  was  the  asking  price.  Mixed 
American  old  crop  parcels,  August,  realised  153  lOJd.  Barley  slow, 
and  prices  nominally  unaltered.  Oats  very  quiet,  but  sellers  ask 
yesterday's  prices. 

The  London  Produce  Clearing  House,  Limited,  supply  the 
following  : — 

Wheat    Quotations. 

Basis  No.  1,  Northern  spring  wheat,  Duluth  certificate,  per  100 

lbs,  ex  warehouse  in  London. 

Aug.  5.      Aug.  7.     Aug.  8.  Aug.  9.    Aug.  10.  Aug.  11. 

sd         sd  sd  sd         sd         ad 

August  delivery  . .  6    3J  . .  6    3ii  . .    6    3i  . .    6    3i 

October  delivery  . .     0= 5  lOJ  . .  5  lOi  . .     5  lOi  . .    5  111 

December  deliverv    ^i^ 6    Oi  . .  6    Oj  . .     6    Ot  . .    6    Oi 

Mnydelivery '.        ^ 6    Ig  ..  6    11  ..     6    ij  . .    6    1* 

Maize  Quotations. 

Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

Aug.  5.      .\ug.  7.      Aug.  8.     Aug.  9.      Aug.  10    Aug.  11 
sd  sd  sd  sd  sd  sd 

September  delivery     No     3    55  .  -    3    5i  . .    3    61  . .    3    55 

December  delivery    Call 3    6|  ..    3    6i  ..    3    6}  ..    3    6i 

Contracts  for  254,400  centals  wheat  registered  during  the  week. 
„  43,200         „      maize        „  „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1898-9,  contrasted  with  1897-8, 1896-7,  and 
1895-b  :— 


1898-9.        1897-8. 


1896-7. 


1895-6. 


Imports— Wheat  (48  weeks  to  July  29/;  59,866,300  58,991,700'  61,228,100,  63,994,800 
Flour  „  „  20,805,800.  18,791,200  18,667,000,  18,433,300 


Add  week  ending  Aug.  5  —Wheat . 
Flour 


Total  imports,  49  weeks  . 

Less  exports — Wheat 

Flour 


Net  imports 

Add  to  this  the  estimated   sales  of 
home-grown  wheat 


Forty- nine  weeks' home  supplies 120,228,100106,619,000,108,207,500 


80,672,100  77,782,900'  79,895,100,  82,428,100 
945,800  1,273,6001  691.500;  1,028,300 
389,7001      190,300       307,3001      307,900 

1 ' 


82,007,600,  79,246,800  80,893,900  83,764,300 
409,100'  286,900  151,100'  290,500 
317,100,       341,600|       210,300        286,500 


81,281,400  78,618,3001  80,532,500  83,187,300 
38,946,700  28,000,700;  27,675,000   17,039,800 


Average  price  of  English  wheat,  per      s    d  s     d 

quarter 24  10  35    7 

=  perowt 5    83  8    2J 


a    d 
29    5 
8    9J, 


100,227,100 

8   a 

23    8 
5    5 


bushels,     bushels.  ;  bushels,    bushels. 
'Visible  supply  "in  U.S.  centres,  bush.    37,042,000-    8,254,000  17,550,000!  46,429,000 
Do  do  =  in  owts..i  19,844,000:    4,421,800,    9,455,000  24,873,000 


*  New  Basis. 

COMPARATIVE    AVERAGES    OF    GRAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  August  5,  1899,  and  for  the  corresponding  week  in  each 
of  the  years  from  1898  to  1895  :— 


1899. 

August  5.  - 

July     29. . 

22.. 

15.. 

8.. 

1.. 

1898 

1897 

1896 

1895 


Quantities  Sold, 


Wheat. 


qrs   bsh 

51,149  7 

49,692  3 

46,159  1 

40,428  4 

44,599  4 

56,972  0 


Barlny. 


qrs    bsh 

246  4 

257  7 

168  7 

574  4 

265  4 

1,346  4 


10,820  6 

48,875  6  I 

19.184  5  I 

31,033  3 


110  2 

897  1 

333  5 

320  3 


Oats. 


qrs    bsh 


6,615 
4,240 
4,866 
6,573 
4,149 
3,779 


2,744  1 

2,213  7 

4,302  2 

3,259  5 


Atebaoe  Pbicks. 


Wheat.      Barley.       Oata. 


s  a 

24  10 

25  2 


25 
25 
25 
25 


35  7 

29  5 

23  6 

24  3 


■  a 

20  9 

22  5 

21  10 

20  4 

21  9 
24  2 

26  11 
17  9 

19  5 

20  0 


a  a 

18  0 
13  2 
18  0 

17  U 

18  1 

13  0 

20  7 
18  11 

14  9 

16  5 


THE  IRON  AND  COAL  TRADES- 


The  feature  of  the  week  ia  the  further  collapse  in  pig-iton  prices, 
which  is,  however,  duo  to  the  inflated  level  previou.sly  reached 
through  speculative  operations  induced  by  the  activity  in  trade. 
The  producing  branches  remain  in  a  perfectly  sound  condition,  and 
finished  iron  and  steel  .quotations  are  steady,  with  the  prospect  of 
further  advances.  At  Glasgow  the  warrant  market  has  become 
disorganised,  and,  after  a  sharp  advance  on  Tuesday,  a  fresh  decline 
occurred  on  Wednesday,  and  wide  fluctuations  have  taken  place 
since.  On  balance,  qutrtations  show  very  little  variation  from 
those  of  a  week  ago,  the  closing  prices  being,  buyers,  684  7d  cash  ; 
68s  lid  one  month  ;  sellers,  683  7id  cash  ;  693  one  month.  Stocks 
in  Connal's  stores  (Tliursday),  Glasgow,  300,831  tons  ;  Middlesbro', 
117,613  tons. 

Our  yiddlesbro'  correspondent,  writing  on  Thursday,  says  :~  Our 
pig-iron  market  is  still  in  a  most  unsettled  state.  Warrants  went 
flat  on  extensive  realisations,  and  makers'  iron  is  to-day  65s  for 
prompt  delivery.  Business  has  been  done  at  this  flguro  and  at 
64s  6d  for  September  and  prices  for  longer  forward  delivery  are 
lower.     Still,  trade  keeps  very  good  and  shipments  are  most  satis- 
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factory,  East  Coast  hematite  mixed  numbers  are  75s  per  ton 
nominally.  Prices  of  steel  and  iron  shipbuilding  material  are  well 
maintained. 

The  Iron  and  Coal  Trades  Reviciv  writes  as  follows  respecting 
manufactured  iron  and  steel : — The  anticipations  entertained  last 
weeli  of  an  early  increase  in  prices  for  finished  materials  have  been 
borne  out  by  the  issue  of  circulars  notifying  the  advance  in  malleable 
iron  in  Scotland,  and  of  all  descriptions  of  finished  iron  by  several 
firms  in  Yorkshire,  while  the  South  Staffordshire  makers  are  agreed 
on  the  subject  of  raising  their  quotations  next  week,  and  differ 
only  as  to  the  amount  of  the  advance  to  be  made,  which  is  to  be 
either  10s  or  £1  per  ton.  There  have  been  no  advances  made  in 
quotations  for  steel,  but  recent  prices  are  very  firmly  maintained, 
while  those  who  prophesied  that  the  last  rise  in  steel  prices  would 
bo  attended' by  a  diminution  in  the  demand  have  been  proved  to 
have  been  premature  in  the  view  they  took,  the  volume  of  business 
doing  being  as  large  as  ever,  and  having  been  limited  during  the 
current  week  solely  owing  to  the  intervention  of  the  holidays.  While 
the  stoppage  in  question  has  afforded  opportunities  for  effecting 
needful  repairs,  it  has  been  made  as  short  as  possible,  and  in  a  num- 
ber of  instances  operations  were  resumed  on  Wednesday  morning. 

In  the  North  of  England  the  plate-makers  put  up  tlieir  quota- 
tions 2s  6d  at  their  last  meeting,  and  now  the  lowest  price  they 
will  take  for  steel  ship  plates  is  £7  12s  6d  per  ton,  and  for  boiler 
plates,  £8  15s  ;  while  iron  ship  plates  are  at  £7  7s  6d,  but  they  are 
getting  considerably  more  when  early  delivery  is  important.  As  a 
rule,  they  cannot  promise  delivery  in  less  than  six  weeks  or  two 
months.  Common  iron  bars  are  firm  at  £7  10s  per  ton,  and  best 
bars  at  £8,  but  the  demand  is  so  pressing  that  the  quotations  may 
be  expected  to  be  further  advanced  next  week.  Heavy  steel  rails 
are  steady  at  £6  5s  net  at  works,  but  there  is  only  a  moderate 
inquiry  just  now. 

In  the  coal  trade,  owing  to  the  occurrence  of  the  holidays,  which 
generally  result  in  the  men  "playing"  for  n^ost  of  the  week,  pro- 
duction has  fallen  off  this  week.  At  the  same  time,  business  has 
been  fairly  active,  and  prices  are  hardening,  although  there  is  a  lack 
of  new  orders.  The  scarcity  of  coke,  to  .which  we  have  frequently 
had  occasion  to  refer,  is  greater  than  ever,  being  increased  by  the 
shipments  which  are  being  made  at  English  ports  on  continental 
accounts.  The  labour  situation  is,  on  the  whole,  satisfactory, 
although  a  rather  uneasy  feeling  still  prevails  in  Welsh  coalfields. 
At  Newcastle  long  loading  turns  and  increasing  contract  require- 
ments continue  to  strengthen  the  position  of  the  coal  market.  Best 
steams  quoted  at  13s ;  smalls,  6s  6d ;  gas  coals,  9s  6d  to  10s ; 
bunkers,  10s  to  lOs  6da  ton,  f.o.b.  at  Tj'ne  Dock.  Coke  is  firm  and 
steady  at  25s.  In  Lancashire,  at  the  pit  mouth,  best  Wigau  Arley 
averages  lis  6d  to  12s  6d  ;  Pemberton  four-feet  and  seconds  Arley, 
lOs  to  lis ;  and  common  house  coal,  9s  to  9s  6d  per  ton. 
The  foUovring  are  the  current  quotations  in  South  Wales : — Best 
steam  coal,  13s  to  13s  6d  ;  best  seconds,  12s  6d  ;  seconds,  12s  to 
12s  3d  ;  and  drys,  12s  3d  to  12s  6d  ;  special  smalls,  8s  3d  to  8s  6d  ; 
best  ordinaries,  7s  3d  to  7s  6d  ;  and  seconds,  including  drys,  from 
7s  per  ton.  Best  Monmouthshire,  lis  6d  to  12s  :  and  seconds, 
lOs  6d  (Cardiff  shipment). 


THE    COTTON    TRADE. 


LIVERPOOL,  August  10. 
PRICES    CURRENT. 


Desoriptioni. 


Ameriosn. 

Sea  Island per  lb 

Florida  ditto 


American 

Brazilian. 
Pernambuco,  Ac.  . . . 

Ceara  

Paraiba 

Rio  Grande 

Maceio 

Maranham   

EgyptisD. 

Brown    

Upper 

Smyrna,  Greek,  Ac.  . 

West  Indien,  Ao. 

Tahiti  Sea  Island  ... 

Peruvian — Uougb  . ., 

Ditto  Mod.  Rough. 

Ditto  Smooth 

Ditto  Bea Island... 

African 

East  Indian. 
Surat— Mac.Ci'nd  Surtee 
„       „    Broach 

Bawginned  Dharwar 

Bhownuggar    

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 
No.  2 

M.  Oin'd  Oomra,  No. 
,,  „       No.  2 

M.  Oin'd  Khandeiih 

Bilatee  

M.  Ginned  Comptsh 

Bagalkote 

Bcinde    

Machine  Oin'd  Solnde 

Bengal  

Machine  Ginned  Bengal 
Madras — Tinnivelly 
Western 

Commllla 

Cooonada,  Red  .... 


&(!. 


Imports    Bzports.  Oonsumptioni 

1899. 
Bales. 

Imports  from  Jan.  1  to  Aug.  10   2,101,353 

Exports  from  Jan.  1  to  Aug.  10    343,389 

Stock,  Aug.  10     1,015,960 

Consumption  from  Jan.  1  to  Aug.  10    2,077,803 


1898. 
Bales. 

2,388,508 
238,335 
874,660 

2,123,690 


These  figures  show : —  Ba 

A^decrease  of  imports  compared  wit  i  the  same  date  last  year  of  287,150 

An  increase  of  actual  exports  of  105,050 

A  decrease  of  quantity  talien  for  consumption  of     45,880 

An  increase  in  stock  of 141^500 

In  speculation  there  is  an  increase  of  7,070  bales. 

The  imports  this  week  have  amounted  to  25,719  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  iiritain 
(including  cable  advices  to  date)  is  12,000  bales,  against  29,000 
bales  at  the  corresponding  period  last  year. 

The  cotton  market  continues  quiet,  but  prices  are  firmei;,  and 
quotations  of  some  descriptions  show  an  advance.  In  Sea  Island 
no  business  is  reported.  Forwarded  this  week — American  Sea 
Island.  In  American  only  a  moderate  business  has  been  done,  but 
prices  have  had  a  hardening  tendency,  and  quotations  are  advanced 
■^d  per  lb.  Brazilian  quotations  remain  nominal.  In  Egyptian  a 
fair  business  has  been  done,  and  prices  have  a  hardening  tendency. 
Rough  sorts  of  Peruvian  have  been  generally  neglected.  In  smooth 
a  small  business  has  been  done  at  full  rates.  In  East  Indian  a 
limited  business  has  been  done  at  steady  rates. 

"  Futures." — For  American  the  market  has  been  firm,  and 
prices  show  an  advance  of  5-64d  to  6-64d  per  lb  on  last  Thursday's 
Circular  rates.  The  following  are  the  latest  transactions  in 
Egyptian  —  Delivery  :  F.G.F.,  Aug.,  5  15-64d  ;  Sept.,  5  9-64d  ; 
Dec,  4  43-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  43,600  bales,  and 
actually  exported  13,025  bales.  The  decrease  of  stock  this  week  is 
30,910  bales.  The  sales  (four  days)  amount  to  40,120  bales,  of  which 
270  are  on  speculation,  and  2,040  declared  for  export. 


MANCHESTER,  August  10. 
(I.)  ComparatiTe  Statement  of  the  Cotton  Trade. 


Raw  Cotton — Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Yams — No.  40  Mule-twist  fair    

—      No.  30  Water-twist 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed.  Red  End  Long  Cloth,  36 
yards,  9  lbs    


Previous  Weeks  in  1898. 


Price, 
Aug.  iPrice.jPrice, 
10.    I  Aug.  I  July 
1899.       3,        27. 


s   d     8  d  I  8   d 

0  3,^  0  3S  0    3g 

0  iH,  0  3a  0  3i^ 

0    i*   0  3i   0    3s 

0    44;  0  4i  0    4| 

0  7i,'  0  7  10    7 

0    74j  0  7A,I  0  7^ 

3  3  13  3     3    3 

4  0     4  0     4    0 


6    2 

6  8i 

7  5 


6    2     6    2 

6  8i  6    8J 

7  5     7- 


4    5  I  4    5     4    5 


Price, 

July 

20, 


8  d 

0  38 

0  351 

0  3| 

0  4i 

0  7 

0  7A 

3  3 

4  0 

6  2 

6  Oi 

7  5 

4  5 


Price, 

July 

13. 


8  d 
0  3A 
0  3Ji 
0  3J 
0  44 
0  7 
0  7ft 

3  3 

4  0 

6    2 

6  8i 

7  5 

4    5 


Price, 

July 

6. 


B   d 
0  3U 
0  3' 
0 

0  4; 
0  7 
0  7A. 

3  3 

4  0 

6    2 

6  &i 

7  5 

4    5 


(H.)  Compared  with  Previous  Tears. 


Price 

Aug. 

10, 

1899. 


Raw  Cotton — Upland  middling per  lb 

-*  Ditto,  good  middling. .. 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Yams — No.40Mule-twist,fair 

—      No.  30  Water-twiat 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed,  Oold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-in,  66  Iced,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed,  Ued  End  Long  Cloth,  36 

yards,  91b      


Corresponding  Week  in 


1897.    1896.    1895.    1894, 


s    d     s  d 

0  3rt   0  i\l 

0  iH]  0  35? 

0  3»;  0  m, 

0  4j  0  4  1 
C  7ft'  0  6li 
0    'H   0  6ft 


8  d 
0  4,^ 
0    ■ 


3  3 

4  0 

6  2 

6  Si 

7  5 

4  5 


3    u 
3    8i 

5  Si 

6  3 
6  Hi 


5  9 

6  3i 

7  0 

4  3 


s  d  8  d  8  d 
0  4;'.  0  3ft'  0  35i 
0  4i--i|  0  Ai,;  0  iH 
0  4  0  4 
0  4S:  0  4ft 
0  63  0  6i 
0  6ft 

3  U 

4  0 


44  0  4|h 
4J  0  4}ii 
74    C    Vs 


0  7H 

3  IJ 

4  0 


6    0 
6    6 

4    3 


5  4i 

6  3 

7  6 

4  4i 


0 

3  0' 

4  0 


5  6 

6  3 

7  3 

4  4i 


The  feature  this  week  has  been  the  upward  movement  in  raw . 
American  cotton,  spot  rates  being  advanced  ^d  per  lb.  No  one 
seems  to  quite  know  why  this  should  come  about  at  the  moment, 
as  crop  prospects  are  on  the  whole  very  favourable.  It  is  put 
down  as  a  manipulative  movement  from  the  other  side.  Egyptian 
cotton  has  also  been  a  little  more  freely  dealt  iu  by  Bolton  users. 
In  home  trade  American  yarns  there  has  been  a  firm  tone 
prevailing  at  the  higher  rates  quoted,  but  users  have  not  followed 
quite  so  far,  and  the  result  is  that  for  anything  sold  to-day  the 
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mnrgin  is  narrower  than  a  week  ago.  In  ring  beams  there  is 
pressure  for  delivery,  with  a  strong  market.  Coarse  weft  is  also 
veiy  well  held.  Bundle  yarns  for  export  have  moved  a  little 
better  in  small  lines  both  for  India  and  China.  Japan  remains 
slow.  Bolton  spinnings  h-'.ve  been  the  turn  better  in  demand,  and 
prices  are  steady.  In  eloth  there  has  been  business  firauged  for 
the  various  Indian  markets,  and  also  for  Chinn  makers  are  now 
very  difficult  to  deal  with,  and  very  long  time  for  completion  of 
nev^  contracts  has  to  bo  given.  The  smaller  outlets  seem  a  little 
quieter  than  a  few  weeks  ago.  There  is  scarcely  anything  new  to 
say  regarding  heavy  cloths  or  other  makes  of  go^ils.  The  home 
trade  continues  fairly  busy,  and  the  outlook  for  the  remainder  of 
the  year  is  cheerful. 


THE   Wi»0  ,    XJiADfi. 


There  has  been  a  firmer  feeling  in  the  English  trade  all  round, 
-and  even  a  little  more  inquiry  for  the  neglected  half-bred  vools, 
but  any  business  done  has  been  at  bottom  prices,  which  remain 
unchanged. 

Our  Bradford  correspondent,  writing  on  Thursday,  says : — The 
downward  tendency  of  prices  wuich  has  been  noticeable  in  colonial 


cross-breds,  with  the  exception  of  the  finest  qualities,  and  in  all 
English  and  home-grown  half-bred  wools  during  the  past  month  or 
six  weeks  has  apparently  received  a  check.  Merinos  have  held 
their  ground  pretty  well  since  the  close  of  the  last  London  sales, 
but  buyers  have  been  shy.  Now  they  are  coming  forward  more 
freely,  and  the  turn  of  values  is  against  the  buyer.  Fine  cross- 
breds  have  been  hardening  for  some  time,  and  now  the  medium 
and  stronger  grades  arc  following.  Among  English  wools  the 
demand  for  choice  Downs  and  really  good  lustre  hoggs  continues 
good,  and  the  extremely  low  point  to  which  the  bulk  of  deep-grown 
wools  have  reached  is  causing  users  to  anticipate  their  immediate 
wants  by  more  general  trade  than  we  have  had  for  some  weeks. 
Super  Irish  has  been  offered  within  the  past  few  days  at  T^d,  an 
altogether  unheard  of  price,  and  similarly  low  quotations  for  other 
.^orts  are  at  last  attracting  attention,  as  they  were  sure  to  do 
sooner  or  later.  There  is  not  much  likelihood  of  merino  wools 
lo.sing  their  high  position,  as  the  supply  has  fiUen  below  the  needs 
of  the  trade,  but  as  these  high  prices  become  established  the 
difference  in  the  cost  of  goods  made  from  merino  and  goods  pro- 
duced from  long  wools  will  become  more  pronounced,  and  the 
latter  will  more  effectively  compete.     Mohair  remains  inactive,  as 

(Contimied  on  page  1179.^ 


Commerciai  ^imes.—lSi'eef'J?  iprice  Current. 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  Friday. 


ARROWROOT-perlb  s 
St.  Viiicfut  com.  to  fn    0 
COCOA-dutyldp.lb 
Trinidad,  prey  to  fair 

Iwr  cwt f6 

GootX  to  tine  71 

Grenada  6  ■ 

Alrtc%ii 60 

Ceylon,  good  to  fine . .  76 

Ortayaquil  Aribn 7J 

Bahln    62 


0    £i 


COFFEE-duty  lid  per  lb 


Ceylon. am. &lowinid.  «5 
Sljdillin^' to  fine  ..  95 
Idberian   

Ea^t  India  

DoU.lil 

Mysore,  line  mark-t . . 

Mocha,  long  berry  .. 
Do,  short  belTy 

Jamca.,Io\v  to  fn.  ord. 
Low  mid  to  fine  . . 

Costa  Uicti  sni  to  f  or  30 
Low  ndd  to  mid  . .  *0 
Good  mid  to  hne  . .  11 

Central  Ameiicau  ..2i 
Low  mid  to  Hne  ..  .'5 
Foxy  ilescrli'tioiis  23 
Coban  at  Vera  Paz  55 

Coliiniblan,  ordinary  30 
I>og<lordtolowmd  38 
Dc  mid  to  tine 65 

'African 26 

8anto>4.  fair  to  good, 
avr^re  qnay  terms  30 

CHRMICALS- 

Acid,  citi-ic per  lb  1 

Nitric   0 

Oxalic  0 

Tartaric.  Ennllsh..  I 


0  9- 
0  1-0 
0  3£ 
0  <0 
0  110 
0 

■0  76 
0  100 
0  31 
0  124 
0  ;6 
0  OC 
0  105 
0  40 
0    SI! 

6  za 

0  106 
0  36 
0    60 


0  0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


1  DRUGS    (Ooit.)  8 

Rhbili.,Cldna.frtogd    0 
Senna,  Tinnevelly  . .    0 
DYESTCFFS,  ic— 
Galls,  China,  per  cwt  '9 

Sathower,  Bengal 50 

Turmeric,  Bengal    .,\n 

Madras 17 

Gamhier,  block 15 

Cutch,  good  to  tine..  45 
DYEWOODS— 

Brazil .per  ton 

Fustic.  Jamaica 

Cuba 

Lima  Wood    

Logwood.Campeachy 

Honduras  

Jamaica  

Red  Sanders 

Sapan    


0 

6 

0 

0 

0 

I    a 

0    T 

3  ID 

0    0 

8    U 


3 

0 

60 
85 
19 
26 

0 
£ 
0 
4 
0 
9 

8  10 
7  5 
4  10 
4  10 
12    0 

ELEPHANTS'  TEETII-per  cwt 

oft  6)lb  &  upwards  45    0  106    0 

FLAX— New  crop—    £    b      £    s 

l)ert<m,c.i.f. 

RigaZK  25    n 

Pernau  D 22    0 

Petri  Itjtsky 26    0 

FRUIT-New- 

Currants duty  28    8    d     8 

Patras  per  cwt  16    0    18 

Vostizza  2P    0    f  5 

Gulf  19    0    Zi 

Provincial  13    3    13 

Figs,  Tiky,  Layers  . .  65    0  100 

Pulled  100    0  160 

Raibin-s.  dty.  7s  per  cwt — 

Valencia 0    0    0 

Selected   .'0    0    31 

Fine  35    0    60 

Muscatel 65    0    76 

Cluster 70    0  110 

Soltana    44    0    50 


9    0      9    5 


(8.'2 


7  15 

7    5 

U    0 

0    0 

0    0 

0 

0 

0 


0    0 
51  10 

U    0 


26  0 
25    0 

27  10 

8  d 
18  0 
f5  0 
0 
6 
0 
0 


Alum,    ump.  £5  7  6,  Ground  £6     i  Oranges,  Val  selected 


:;lO/0 
8/5/0 
0  0 
0    0 


Ammonia,  carlj,  |>  lb    0    34    0 
Muiiate.p.  tn.  Kgh.£2l  0    £0    0 

Sulphati-  12  7  4    0    li 

Artenic,  lump,  p  ten    0    0     0    0 

Powder 2)    0    SO   e 

Ashes.  [)et.  iM?r  cwt, ,  21  0  0  0 
Pearl  do  do  ....  31  0  00 
Bleachingpowdr.p.tn  6  ^;0  C  0 
Borax  Kngl.  ref.  cwt.  16/0  16.6 
Cream  tartar,  CrystL  7V0/1  73.0/) 

Powder    78/0/0  83/0/0 

Calomel   per  lb    2  10      0    0 

Iodine Iter  oz.    0    7i    0   0 

Potash.  biclirmt.pr lb    0    3i    0 

Chlorate •. 0    3}    0 

Prq.s-'tiate C    8j    0 

Sulphate  ..l>erton    9/7/6     U    . 

Sal-Acetos i)er  lb    0    45    0    5 

Sal-Annnoidacprcwt  33    0    35    0 

Soila  Bicarb.,  per  ton  *7/0,0   7/5/0 

Cry»tal8,exshii)ptn  52    6    55    0 

Alkali    £i;0;0 

Can.^tic £7/;/0 

Sugar  lead  white,  cwt  30    0 

Brown  19   0 

Sulphate  Quinine— 
Howards  and  Sona 

per  oz  vials I    7 

Inbulk 1    5 

German    1    2i 

Bulidiate  Coptier,  p  ct  24/0/C 

Zinc,  cut 16/0/0 

Sulphur  Flour 7    0 

DnKtM    6    9 

Tenuilion,  Eng.  p  lb    2    4 

COCHINEAL 0 

COTTON- 

Ooo<l   Wcstn.  c.l.f. 

C0AL8- 

Best,  i«er  ton 

DRU08— 

Aloes,  Fine  K.I.  p  ctlCO 

Caiie.  go<Kl  U)  tine  21 
Aniseed,  '.'hilla.  starKO 
Balsam,  Peru.. perlb    7 

C'aplvl   1    3 

Bark,  CalUaya 0    8 

E.  I.  Ac.  reuwd.  Cn  0  3' 
do  do  Red  0  2 
Camplior,Clilna.iN/rcl27  6 
CardamomsCeyln.gd  1  6 
Cantha;lrle«  ..[lerlb  0  H 
Castor.oll,  seconds  ..  0  3 
Gum  Benjmn.  Sum. 
ds.  per  cwt 50 

Olllwinuni,  drops ,,  14 

Kowrie  rough   60 

IiK-e-.-..  .nliHUio....  10 

■'•»lj»i,  pofMl      ....     0 

Musk  Tonfiuln.  ji  oz  21 
on.  Cassia  . . . .  iier  lb    4 

Aniseed    6 

Pepiwrmt.  Ilothks  S 
0|4um  7 


ordinary 


,     Lisbu.&S.Ubes.Jch    0  0 

Palermii   ..per  box    u  0 

Lenions.Palrnio.p.bx    8  0 

Messina,  selected. ,  10  0 

i     Malaga,  half  chests    0  0 

Nuts— Brcelona,  i).tig  27  0 

,  OUTTA  -  PEKCHA, 

j     per  lb 3  6 

i  HE.MP— Per  ton         £  s 

8.  Petersbg.,  clean  . .  25  0 

Manila,  fai^r,  on  spot  54  10 

,,  1  JDTE,  good  to  Hne. .  13  0 

^11     Low  to  fair H  0 

J"   Coir  Yarn.gd.  to  Hne  14  0 

?*       Common  t4>  fair   ..    5  0 


iron,  per  ton—  £    s 

Staflordshire   Bars 
f.o.b.  Liverpool..    8  '0 

Sheets       

Hoops       

Nail  rods  „        

Rails     steel,    f.o.b. 
Welsh  Ports 

Do Mdlsbro  f.o.b... 

Scotch  pigiron.cash     

Cieveiand    63/3 

Hematite 7i9 

Lead— Eng..pigl>.  toi.i5/J/0 

Foreign,  soft H/I5/u 

Quicksilver  pr.  bottlt.    ^/'/6 
Spltr-SHesian  pr.  ton  2MC'0  21  15 
Tin,  Englisi.    ingot»146    0  lt7    0 
!     Do  do    bare 1)7    ::  ItH    0 

Straits  142    0      0    0 

Tin-plates,  per  Ixjx 

Coke,  I.e.,  f.o.b.  ..  16,'6 
Zinc  English,  Sheet  31  0 
Antimony,  per  ton..  39  15 

OILS-Fish- 
Sperm,  crude  p  tun  54    0 

Whale   0    0 

Seal,  Pale  IH    u 

Cod 21    0 

Olive— Spaidsh 30    0 

Mogadore    29  la 

Seed,  Linseed,  p  ton  20    5 

Rape,  refined  Eng.  2i  1) 

I     Brown,  English  . .  22    0 

Cotton  .eed.  Crude..  17/6 

,  Cocoa-nut,  Ceylon  . .  25    0 

I     Cochin 28  10 

Palm  (Lagos) 24  10 

'  Lard,  American   ...  29    0 
Fetrolm.  (Ill  per81bs    0    6i 

Water-White 0    7j 

Oil  Cakes,  Lusd.  Eng. 

lier  ton 

American  (Westrn) 

Oil  Seeds—  s    d 

Linseed,   La  Plata    0    0      0 

Bombay  i»r  416  lbs    0    0     0 

CalcutUiir4lOIbs  38    0      0 

Azoir.  Black   S<5a    (10      0 

Rape,  Calcta,  brwn  34    3      0 


£    s    (SHELLAC— C^oti.)—    8  d 

'  Button,  sorts.gd  to  f n  66  0 

8  15    I     Low  to  medium   . .  48  0 

9  10     9  15   :  Sticklac,  Slam 42  6 

f,lS,/'4  8/17,6     gji^^_ 

Bfiigal— Surdah,  p  lb  15    9 

!     Cossiinlmzar 0    0 

'  Bengal  Goiiatea   0    0 

i  J  uiigypoor  k  Comely    0    0 
I  Chiii;i— Tsatlee,  Suit    0    0 

:     Tsatlee  4&5 U    0 

I     Blue  Elejilmnt  ....  12    « 
Taysajim  Kahing..    0 

Skeins    0 

Canton 10 

Ttissah 5 

Re-reeled 0 

Japan    H 

lUln-Raw,  fairJIilan  17 
Organ zine-.Md.  t<i  gd.  21 
i  Trams  Milan  3  thrds  21 


0 

0 

0 

(1 

Itl 

n 

1 

II 

32 

0 

.il 

(1 

iU 

71 

II 

0 

0 

1) 

0 

0 

0 

0 

;9 

0 

0 

u 

3(1 

(I 

0 

H 

0 

0 

SPICES-Pepper  black— per  lb. 


Penang 

Sin^'ajiore    

White,  Singapore. 

Siam 

Penang 

Pimento 


6  0 
H  0  li 
8(  0  10 
U  0  0 
8  0  Ui 
3      0    .'2 


SUGAR-(C'»».)—         a  d 
CRL'siiKD-f.o.b.  HollaniI137i  0 

Austrian 13  0     0 

French  loaves,  f.o.b.  13  9      0 

FnichcrstlsNo3c.i.f.  12  9      0 

Kii-ssiaiiCrystls,  c.i.f.  11  3     0 

(ieniian  Granulated.  12  45  12 

Fine  IcU.cubes.f.o.b.  14  4]    0 

BEET-German.f.o.b.  10  9      0 
TALLOW— iier  cwt 

Petersburg,  Y  C  . .    0  0      0 

Australian  mutton  26  0    27 

do             beef.  .24  6    25 

Town    23  9      0 

TAPIOCA— l«!r  lb. 

E.  I.  Hake,  fair  to  Hne    0  Ig    0 

Pearl    .per  cwt.  13  0    16 

TAR— Stockfilm.p.bl  26  0      0 

Archangel   18  6    19 


7  0,1  7/.=/ 3 
6/0/0  (/S/0 
d 
0 
0 
0 
0 
0 


HIDES.OxiCown.Ib  a 

Malted,  B.A.iM.V.  0 

K.  Grande 0 

Australian 0 

Cape 0 

Drv-B.A.  U.  M.V.  0 

Cape 0 

Chita    0 

Zanzibar 0 

East  India 0 

Drysaltd  Mauritius  0 

Mmlagascar   0 

Cape 0 


0    21    0    0 
16    6    17    6 


1 
1 
0 
>6,;/J  1  HOPS,  English.  .cwtl?6 

0    0    I     Yearlings 100 

„     8   0   1  [NDlA-RUBBER-lb 

?     7    '.  ;  Para,  hne    4 

♦      2    t>l  /  INDIOO-IKT    lb  — 

ft     0  tn     Bengal,  good  to  Hne    3    fl 

"     "  '"        Mid.  to  good  mid.    ?.  11 

Lowtogd.onllflry.    1    6 

Madras,  Velore 0    (1 

Native  0    8 

Rurpali.  goofl    2    2 

Ordinarytogd.lnld    1    6 

0  150    0     LEATIIKR-lierlb 

0    26    0     Crop  Hides    26  45  lb    0  10 

0      0    0    ;  English  butts  14  24        1    0 

0  do        25  34         11 

0     Forgn.  butts  16  28        10 

6  do        28  50         13 

8     Cape.Aus.tc.  14  36         10 

8     Calf  Skins       30  36         14 

0    I  do        40  75         11 

0    I  do       80  130         10 

6     Dressing  Hides Oil 

3i    Shaved  Hides 0  11 

Horse  11  l<|es  English  Oil 
0  ,  Kljis  English  per  lb  0  10 
0  I  Do  East  India  ....  0  9 
0  METALS-IICopiier  £  < 
0  /'  Eng.,  Tough  p.  ton  80  0 
5i  !      Best  selected 81    0 


0 
0 
0 
0 
0 
0 
0 
1 
0 
0 
0 
0'!61 
0  110 


2i    4    3 


0  240 

0    45 


I    4 

1  10 

2  6 


78 

IS 

5      0 

0    76 

0  5 

1  0 
4i  S 
0    12 


0         Sheets  85    0 

6  Standard*  O.  MB  76/6/3 

2  Iron,  per  ton— 

6  Bars,  in  Wales  for 

0  Walsh  Ports  ....    7  15 


2    2 

1    8 

1    8 

1    6 

1    2 

1    4 

1    9 

£     8 

W  10 

81  10 

C6    0 

0    0 


PLUMBAGO,  Lump, 
Ceylon, gd.tofu.p.cwt  40 

PROVISIONS— 

Butter— Irish 92    0  110 

Friesland,fr8h,fnstl08    5  ll/J 

Finnish    96    0  ins 

Russian    92    0  104 

Normandy 102    0  116 

Danish V.Z    0 

Brittuy,  rolls  doz.lb  10    6  14 

Bacon  sngd— Wtrfrd  68    0  t8 

Limerick 60    0  66 

Continental    52    0  67 

Canmlian 52    0  60 

American 32    0  36 

Hams,  Irish  84    0 

Canadian (0    0  64 

American    32    0  62 

Lard— Irish  bladders  26    0  »2 

Do    kegs....  32    0  33 

American  pails 2S    0  29 

Do     half  barrels  28    0  0 

Pork— lrer8  1bs 2    8  3 

Beef— American    per 

8  lbs   2    8  4 

Scotch 4    2  4 

Cheese  Edam   58    0  f  1 

Canadian    44    0  50 

Gouda  34    0  41 

English    Cheddars.  40    0  72 

United  Stat/es   45    0 

01ouce8t«-rs 36    0  60 

Wills,  loaf  60    0  65 

New  Zealand 0    0  0 

Eggs— French   6    9  9 

I     Italian 6    0  7 

Hungarian 5    3  6 

Russian   6    0  6 

t  RICE-Uangoon  open 

Chtr,  nwcrop,iM;wt    7    0  7 

i  Moulniein  0    0  0 

I  Necranzle  0    (^   0 

Bassein    7    0  7 

:8algon  c.f.fti 6    0  6 

I  Garden  Slam    7   0  7 

(Field  Slam 6    li  6 

{  Rice  Meal,  tonexsh)) — 

Spot  85    0  0 

Afloat   85    9  0 

ROSIN- Atner.,  com    4    4i- 0 

Fine  7    9  0 

8AG()-Pearl.,p.  cwt  11  6  15 
Sago  Hour  (l»st)  ....  8  0S 
SIIELLA(;-per  cwt 

Orange,  gocal  to  Hne  76    0  90 

»'  :mi\ 65    0  0 

Gar'iet,AC 65    0  0 


Cinnamon— U 11  worked. 

1st  sort 0    9     1    3 

Do  2nd     0    8     1    0 

Do3rd • 0    6     0  106 

Do  4tll  0    6      0    9 

Cassia  LIgiieapnwkd  41    0    45    0 

Cloves— Zanzibar 0    3     0    5i 

'Penang 0    6      0  10 

Ginger— lier  cwt 

Cochin  cut 55    0    90    0 

Do  rough        20    0    16    0 

Do  washed     22    0    24    0 

Bengal 17    0    80    0 

Japan    18    0    20    0 

Jamaica  48    0    fc6    0 

Mace Iterlb    12      2    6 

Nutmegs,  good  to  fine    1  10 

Small  to  medium..    1    0 

Chillies— percwt.  fair  26    0 

SPIRITS-Runi,p  pf.gl.duty  10  10 

Jamaica,  iier  gal. 

bd,30to36O.P.    Ill 

Fine  marks 3    0 

Demerara,  proof  . .    16 
Leeward  Isl.,  prf. .    1    6 
E.I. , and  Mauritius    1    6      _    . 
Brandy,  duty  lOs  lOd  per  proof  gal 
No.  Vnt. 
,1889..    0    0     0    0 
1890. .  12    2    12    4 
Ist  brand      J  1891..  11    8    II  10 
in  hllds         1  1893. .  10    6    10    8 
1896. .  10    2    10    4 
M896..    9    8      9  10 
Corn  spirits,  pfdy  pd  11  10    11  II 


6i 

8 

2 

6i 

7 

n 

3 

5 

7 

5 

7* 

4 

7 


0 
1 
2 
0 
1 

1    0 
0  10 


2  II 
1  7 
56    0 


2  10 
6    0 

1  n 

1    8 
1    7 


Bnirits,  f.o.b.  Kx.  pf.    1 


,     -    .  pf.    1    1 

Malt  spirits,  duty  pd  13    0 
'' =-'*-  0  10 


1  3 
15  6 
0  Hi 


B(.Migtil,  p4'-r  cwt 

KngliBh,  ri;Iined 

Nitrate  of  Soda    . . 


German  spirits 

SALTPETRK. 

"  16    0      0    0 

20    6    21    6 

7    9      8    0 

SlIKLLS— M.-o-P.  per  cwt. 

Manila £o    0  £9  10 

Maccassar  £6    0  £8    0 

8ydne> £4    0  £10  10 

W.  Australian  ....  £5    0  £10  15 
Bombay  £1    0  £6/2/6 

SUGAR— i>er  cwt. 

Brit.W.India.syrups  10    9    12 
Crystallised    13    5    15 

Porto  Rico,  Grocery  14 

Mauritius  crystl  whte  13 
—        Grainy  ..  11 

Syrups :o 

Queensland  Kyrups  . .  10 
Grainy  and  crysiAl.  13 

Suriuam  Crystals    . .  14 

Penang.  Or.  and  cryii    0 
Native 30 


0  70 
0  80 
0  C 
6  110 
0  92 
6  l.;5 
0  73 
0  335 
0  140 


Madras,  native _ , 

Jsggei  y,  Cane  9 

Manila,  Do  Ilo 9 

—      Taal 9 

Argentine  Crystals..  14 
—        Syrujw  . ,  11 

Natal  8yrti]w 0 

Kgyptn.    crystallised  13 

Syrups 10 

Java  afloat 12 

CubaCcritrifngal..  12 
RKPINKU—Londou 
Yellow  Crystals   ..  15 

Cniies,  No.  1  16 

1)0     No.  2 le 

Granulated 13 

CrystiUs  13 

Pb-C.!S     11 

Trtuicle 6 


3    13 

U  0 

4*    0 

<»  14 
0  14 
6    13 

0    11 


TEA— duty  4d  per  lb 

Congou    0 

Medium  to  good  . .    0 
Fine  to  finest    ....    1 

Soucliong 0 

Good  to  lir.esc  0 

ScentedOi'angePekotJ 

Canton 0 

Scented  Cprs 0 

Hyson,  com.  to  fair. .    0 

Good  to  fine 0 

Young  Hyson   0 

Gooil  to  finest  0 

Indian  and  Ceylon— 
Bkn.  and  Fannin. .    0 
l>o    good  to  tine    0 

Broken  Pt-koe 0 

Do  good  to  finest    1    93 

Pekoe  sjoucliong  ..05 

i>o   good  to  tine    0    8 

Pekoe    0    5i 

Do  good  to  finest    1    1 
TIMBER^Timl>er  &  Hewn 
Wood.-Dautzic  & 
Memel  fir,  ti.  load  30 
Pitch  Pine  Timber  66 

Canada 0 

~    yel.  pine,  Irge  92 

—  —       small  75 

Quebec  oak 85 

Baltic  oak   40 

Indian  teak    236 

Wainsct.lgs.18ft  cuIm?  SO    

Deals&  Sawn  &  Prepared  Wood 

Norway,  Petrs.  std  £7    5 

Swedish,  good 12    5 

Common 9  15 

Russian    8    5 

Finland    9  15 

Canada,  1st  pine  . .  13  10 

—  2ud   —    ..11    0 

—  3rd  >-  ..  8  0 
American  Spruce, .  £6  5 
Pitch  Pine  Planks  H  6 
Dntzc  dck.  40ft.  3in  0,12/0  0/25/0 

Stavi's-Ballic.p.  millel65    0  225     0 
New  Y(uk  pipe    ..35    0    45    0 
TOBACCO- 

dutj  2a  8d  per  lb 
Ohio,  per  lb  bond  . . 
Virginia  leaf 

—  stript    

Kentucky  leaf  

—  stript 

Japan    

Havanna 

Negrohea<l— duty 3/10  _ 
Cigars,  bond  duty  53  1 
TURFNTINE.pcwt  35 
WOOL— English— per  pk.  of  2401b 

Fleeces  H.Dn.  Hggs  £7  10  £11    0 

Half-bred    hoggs    6  10      8    0 

—       wethers   6  10     7  10 

Kent  fleeces    

Bth.  Down   ewes 

and  welbers  . . 

Leicester  do    . ... 

Colonial—per  lb 

Vic-  Fleece  super. 

Scoured  ^mukI 

Scoured  average  ,, 
Greasy  avr.  to  fair 
N.  S.  W.,  Scd.  avr. 

Greasy  average 

8.  AuH.,  Grsy.   avr. 

N.Z.— Scoure    avr. 

Greasy  average. .. . 

CaiM)    Scred.  sup. ... 

Heece  average  .... 

Greasy  average...  . 

Natal— Heourd  ... 

Greasy  average      . . 

Crossbrc'tls— Grs  — 

Vic.  g<io«l  111  KUpr 

New   ^eahind    tine 

—    medium 

->    coarse:. 


5i 


5 

16  15 
II  15 
18  0 
10  5 
27  0 
18  15 
H  6 

10  15 

11  15 


8  d 

0  10 

1  1 

1  2 

0  8 

0  9 

0  8 

6  0 
1 

55  0 

0  0 


6  0   7  0 


7  10 
6  10 

8  d 
2  1 
2  1 
I  II 
I  Ok 
1  E 
C  10 

0  9 

1  9 

0  10 

1  lOi 

0 10! 

0  8 

1  4J 
C  8 


II  0 
7  10 
a  d 


1  1 

1  9 
0  II 

0  H 

1  10 
0  11 

2  0 
0  111 
0  9 


1  1 

0  lU 

0  8 
0  5i 


H 
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Honbon  Stoch  flDarftete  price  Current 


BRITISH  FUNDS   &c. 


i/ividend 
Due. 


Nftme. 


Huarwrly. 


Comols  2j  '/,  until  1903, 
then  2i  %,  red.  1923  . . 
Do  for  Acct.  Aug.  2  .. 

2i  7,  red.  1605 

'24  ^,  red.  1905 

y/.  Local  Loans  Stk.  1912 

Aunts.  1908(Ked  Sea  Tel) 

Canada  Cov. Inter- "I  ^t^  I 

col.  Kir.,  19031    .Ol 

Do   Bonds,  1910(!jdl 

Do   Bonds.  igL'^OiSi 

iFpy)it.  Govt.  Gtd.  i'/.  .. 

ni«kGiiar.,1898,  2J%.. 

Manrtthis  3  %  Stock  — 

Turkish  Gtd.  4  7.,  1865. . 

Bank  of  England  Stock 

India  Stock  3i%  red.  1931 

Do  Stock  3  %  red.  1948 

Do  Stock  2i/.  red.  1926 

Do  RJ*e  Pajir.  y/»64-6 


fsleof  Wan  ii7,] 


Closing 
Pricea 

10E8  5i 
lOSj  6; 
101      2 

lo;     2 

107  R 
7      7i 

ICO      3 

108  12 

110  14 
IOC      7 

98  ICO 

111  11 
ICO  3 
388    62 

112  13 
1C74    Ej 

91 J  2 
65  67 
E9  193 


CORPORATION   BONDS.— Con.       FOREIGN  STOCKS,  &c.— Cod. 


COEl-OEATION  STOCKS. 

(United  Kingdom.)       


Present 
Amount. 
£ 


,961,638 
i850,000 
,700,000 
,500,000 
^75.000 

270  700 
lljl,OfO 
760,000 
,250,000 
,660,000 
,000,000 
,500,000 
eC9,EE0 
9(0,970 


BONDS,  LOANS,  AND 
TKU8TS.     % 


Metrop.  Con., 1929* U 

1)0  J%8tock*   3 

Do  1920-49* 2j 

London  City,  1920* 2J 

Com.  of  Sewers  (City  of 
London).  1905* 3i 

Cor.  of  Ln.  Bds.  ■99-1902"  3j 

Bonds,  1912*  3 

Delientures*      3i 

Deb.  Stock,  1927-E7*    ..  2. 

Birmingham  Corp.  1946*  3; 
Do  do,  1947*  ....  3 
Do  1926*  2, 

Blackburn  Irred 3j 


Closng 
Prices 

113  15 
lOi)  10 

94(96! 

f2l93i 

1C2  4 
99102 
98104 

103  6 
E6  97 

115  18 

1C5  7 
S2  9» 

i;9  24 


^oun't^  Dividend 
^      I      Due 


,    Dol93C*  3  !101    4 

600,000' Uradford,  1964* 3  1103    5 

874,007  Brighton  Cor.  Red.  1946*  3i;i:6  17 


2, 


,702,012 
,195,200 
375,000 
470.163 
600,CCO 
.066,286 
600,000 
479,400 
600,000 
760,050 
,066,544 
£67,388 
989,666 
,565,909 
,775,735 
997,480 
,127,979 
300,000 
533,820 
226,860 
650,000 


Cheltenham,  1971* 3 

Ciojdon  Corp.  Irred.*  ..  3i 

[Icily,  1920.60* 3 

Ilublin  Red.  1944 3j 

Glasgow  1626-40* 2J 

lioudersfleld,  1934" 3 

Hull  Corp.  Stk 3i 

Leeds  Corp.  Stock,  1927  2J 

Do  do  ..  3i 
Leicester,  1934* 3$ 

Do  1619-44   3 


BriMol  Corn.  Deb.  Stock  3jil22  27 

Caldilf  Stock,  1935* 3}  112  14 

"    102    6 

1!0  26 
10:  3 
108  12 
93  95 
102  6 
121  26 
£2  96 
lOJ  12 
HI  14 
S9102 
126  28 
138  43 
102  5 
104  7 
104  7 
110  14 
121  26 
108  11 
104  7 
-.107  13 
Ueadnjg  Corj-.  Stock*  . .  31(121  26 
-leflield  1926.J6,  Eed...  3j  K9  16 

Do 3    101    4 

Do  Red.  1926*    2i'  91  94 

oulhami'tonCorp.  1946  2}   96  69 
■    101    3 

101  6 
120  25 
107    9 

102  4 
100  ♦ 
ICO  3 
110  13 
ir,2    6 


Name. 


Closng 
Prices. 


Greymth  (N.Z.)  Har.  Bd.  Gtd 
Lvttelton  (N.Z.)  Harbour  Bd 
Melb.  &  Brd.  of  Works  Debs 
Melboui-ne  Harb.  Trust  Loan 

Do  do   

Do  Tramways  Trust (1916 

Naiiler  Harbour  Bonds 1920 

New  Plymouth  Harb.  Bd 

New  York  City  (Ei.  4s  Id).... 
Oaniaru  Harb.  Board  (Bearer) 
Otago  Harbour  Board,  1881  .. 

Do  Debentures   

Do  Con.  Bonds  

Port  Louis    

Timaru  Harbour  Board  Debs 
Wanganui    N.Z.)  Harb.  Bd 


108  10 
126  28 
106  7 
108  10 
1921106  7 
110  12 
114  16 

104  8 
IC2    7 

26  36 
117  19 
106    8 

106  8 

107  9 
;09  U 

105  7 


1909 
1902 
1919 
1921 
1921 
1934 
* 

1914 
1906 


Westport  (N.Z.)  Harbour  Bd:  1925  'OS  )0 
*  Subject  to  Drawings. 

COLONIAL  &  PROVINCIAL 
GOVERNMENT    SECURITIES. 


984,760|J«.  &  July 

194,500 Ija.  t  July 
600,000  Ap.  &  Oct. 

4,?66,r00  My.  ft  Nov 
7,733,600  My.  &  Nov 
2,559,621  .J  a.  4  July 
4,105,816  Ja.&  July 

4!2,000  Jne.  4  Dec 
4,678,000  J  no.  S  Dec 

634,600  Ja.  4  July 
3,466,500  J  a.  4  July 

J4f,f0n  Ja.  4  July 
2,000,000  A]),  4  Oct. 
1,175,300  Ai,.  4  Oct 


Name. 


Brit.  Col.,  Ins.  % 
1941 3 

Brit.GulanaIn  4 

Can.Dom.Ely 

1903 6 

Do  1904-6.6.8  4 
Do  Insc.  Stk  4 
Do  P.ed.  1910  4 
Do  Insc.  1910  4 
DoDbsl909-34  3i 
Do  doInsc.Sk  y 
DoRd.1910-36  4 
DoIns,1910-364 
Do  red.,  1938  3 
Do  Ins.,  1947  2i 

Capel900  l/Jdgs  4 


Closng 
Prices. 


,l*.J,.JUV-' .11'.  a,   v^tt.   v.ni,cx;7u\^  i/gUKU  ^4 

506,400  Jne,  4Dec   Do  1879 4} 

439,700'.Ine.  &Dec    Do  1881 4 

561,600  Jne. 4  Dec  Do  1917-23  ..4 
2,091,532  Jne.  4  Dec  Do  Insc.  1923  4 
3,733,196  Jne.  4  Dec  DoIns.8tk'83  4 
9,997,666  Ap.  4  Oct.l  Do4%Cns.In-.  4 
5,696,440  Ja.  4  July!  ^o  Con.  Ins.  J4 

151,700  My.  4  Nov  Ceylon    4 

l,076,100:Kcb.4Aug   Do  Inscribed  4 

1   ACn  r\f\n  \t .,    t   xi  .         T\«    t i,       >    — 


LiveriJool  Corp.  Stock*. 

Mancliester  Corp 4' 

Do  Cons.  Red.  1928.-...  3 
Do  Red.,  1941*  3 

Middlesbrough*  3i 

.\»wcastle.  red.,  1936*  ..  33 
Lo  Irietleemable 3i 

Nottingham  Cori>.  Stk.*  3 

460,000: 1'ljuii.ulh  Red.  1942" 3 

704,00c:  Porttnjouth  Coi-p.  1927*  3i 

486,710 

366,070 

1,432.;E9 

342,000 

318  030 

4oU,OOOi.-(ockton;  1932*...' 3 

237,200,  Mockton  Corp.,  1908  ....  4, 
8)0,000 "iwansea  Corp.  Stock*  ..5i 

452,400, Westllam,  1929* 31 

3A000!     Do  1945*  3 

8l5,83C;Wigan  Corp.  red.,  1921*  3 

1«,000:  Windsor  red.,  1918* 3 

600.6301  Wolveihanipton Corp.*..  H 
398,630:Vork,  1916-41*    '....  V 


768,700  Mar.  4  Sep  Natal 4; 

295,481  My.4  Nov'  DoCons.Insc  4 

5,026,444  A,,.  4  Oct.    Do        do         4 

S,714,917  Jne.  4  Dec    Do  Inscribed  3J 

660.000  Ja.  4  July,Nwfdlnd.  1941  3 

320,000  Ja.  4  July   Do  In.  1913-38  4 

1,631,300  Ja.  4  July  New  S.  Wales, 

i  19!0  to  1902  6 
d,239,600  Ja.  4  July:  Do  1903-10  ..  4 
3,686,300  Ja.  4  Julyl  Do  Inscribed  4 
16600000  A]!.  4  Oct.'  Do  Inscribed  3, 
12826200, Mar.  4 bcp  Do  Inscribed  3^ 
5,6CO,CC0  Ap.  4  Oct.:  Do  Ins.,  1936  3 
263,800  Ja.  4  July  N.Zealnd.l91«  6 

429,600,  Quarterly  ,  Do  Cons 6 

29160302  My.  4  Nov   Do  Insc.  Stk.  4 
6,161,167  Ja.  4  July    " 
1,626,620  Apl.     Oct. 
1,243,600  My.  &  Nov 


*  1-jteoJ  btauip  Duty. 

CORPORATION  BONDS. 

{Colonial  and  Foreign.) 


Auckland  Harbour  Board. .. 

Do                do 
Boston  (U.S.)  Sterling 

Do 

City  of  Auckld.  Cons.  Act,  79 

Do  Debentures  1883 

C'lty  of  Buenos  Ayrep,  Bonds 
City  of  Cape  Town,  1943. .. . 
City  of  Christchurch  N.Z.) 
(ilty  of  Dunedin,  Debs 

Uo  Consolidated 

City  of  Hamillon,  Debs 

City  of  Hobart  Town,  Gtd.  . . 
Clly  of  Melbourne 

Do  do        

Do  do  Debs 

City  of  Meiico  Big.  Loan  .... 
Cityof  MontevidoX,  a8cto6% 
City  of  Montreal  Burling  .... 

Do  of  1874 

Do  of  1879 

Do  Peini.  Deb.  Stock 

Do  Ht«.  Cons.  Deb.  Stock  . . 
City  of  Ottawa 


1917 


1C6    8 
111  13 


eii 


Do  4i  5;  20  year  Deb«. 
of  Vuebec  Con, 


1875  . 


Iiyofi. 

Do  of  1878 

Do  Sterling  Detienturee. 
City  of  Rio  de  Janeiro    ... 
City  of  Kome2nd  to  8th  Isauea 
City  of  Rosario  Ster.  Bond*.. 
Clly  of  bt.  Louis   

Do  do        

City  of  Son*  Bonds 

City  of  South  Melbourne 

OitjofSydney   

Do  Debentures  

Do       Qo  11>94 

City  of  Toronto.  Wlrwk.  Deb. 

Do  Gen.  Lou    Deb.    

Do  Sterling  Bonds 

Do  Local  luip.  Bonds 

Do  Bonds 

City  ol  VsacouTer 

Do  do        

City  of  Wellington  Con.  Deb. 

Do  Improvement  loan  .... 

Do  Waterworks  Debentures 
C1.,v  of  Wtunineg  Debenturee 

Do  Debenturea 


1902    ..   .. 

1930  13U  35 
1938114  16 

78  81 
..    1C8  10 

1926  12o  28 
1925:l>5  29 
1908'108  10 
11934  107  9 
|l93C  110  20 

1907  IOC  11 

1927  1C3  11 
1922  K'6    8 

•  S>)°i 
..     !1  75 

•  102    5 

•  102    6 

•  U3    6 

65  97 
1932  I'l  li 
1904  106  8 
1913  "8  10 
1906  HI  13 

1908  117  la 
19M106    7 

•1  68  70 
..  I  94  !6 

•  I  3'*6* 
1911101  8 
191310.  1., 

•  I  87  89 
mbhCi  h 
16041106  7 
1913103  5 
1919106    7 

1906  104  12 
1920  110  12 
:192<|U6  B 
16i;U0  4 
;ig29,101    3 

1931  106  8 
1932:105    7 

1907  112  16 
..    Ii4  26 

1929  124  26 
1007  114  16 
19141113  15 


1,460,000  My.  4  Nov 
112,700|Mar.4Sep 

1,098,139  Ieb.4Aug 
346,700iJa.  4  July 
482,390  Feb.   Aug 


Do  Inscribed  3 
Fijian  Gv.  Deb  4i 
Jania'ca  Insc.  4 
Manitoba  1910  6 
Mauiit5.In.l937  4 


96  67 

no  13 

1C6  8 

102  8 

102  8 
106  8 

106  8 
105    7 

105  7 

107  9 
107  9 
101  3 

90  92 
1C7    9 

107  9 

103  5 

101  12 
HO  12 
110  12 

108  10 

106  7 
108  10 

117  :o 

102  4 
100    5 

116  !8 
110  12 

117  IB 
117  19 
115  17 
117  19 
1C6    8 

£4  £6 

104  6 


DItI- 
dends 
Due. 


Ja.  Jly. 

Qrtrly. 

JneDec 
Apl  Oct 
Apl  Oct 
MalSep 

Fb.Aug 
Fb.Aug 
J«.  Jly. 

J».  Jly. 
Ja.  Jly. 
iJa.  Jly. 
:Ja.  Jly. 
!ja.  Jly. 
(Apl  Oct 
Ja.  JIv. 
May  NT 

JneDec 

Apl  Oct 

iMarSep 
Ja.  Jly. 
ICpMynl 


101    7 

101  7 
116  18 
106  8 
1C3    5 

69101 
111  13 

102  4 

. ,    HI  13 

Do       do.. ..3*106    7 
Do       do  1946  3     96  98 

Quebec  (Prov) 

1906    .6    1C5  10 

Do  1919 4i  IM    6 

-    ---  -'  112  14 

106  8 
1(9  11 
SI  i3 

105  7 

.06  14 

103  5 
1(6    8 

97  S9 

102  30 
1C4  iO 
102  7 
1C6  8 
109  12 
ICb 

64J9=4 
94:6Ei 
K4 
102    8 

106  7 
111  13 

2  14 

.„.  ,    UO    2 

Do  1904 ii  ICi    5 

DoRly.Ln.'Sl  4  103  5 
Do  Insc.  Stk.  4  103  5 
Do  Insc.  Stk.  4  104  :i 
Do  Ln.  of  1886  4  110 
Do  In8l921.3-6  3i  K'5  7 
Do  Ins. 1911-26  4  106  8 
Wtn.  Aust.Ius  4  Ho  18 
Do  do  19)1  4  lOo  10 
Do  do  1916  36  3i  104 
Df  1915-36  ..3  9«  S7 
Do  1916-36    ..J     9j  97 

FOREIGN  STOCKS,  BONDsT&c. 

(Coupons  payable  in  London. 

Divi-    iJ'HiNeitt  ~~ 

dends  ( c  s  Draw- '         Name.  ^      Oloing 

Due.  irh.1  Ing.  I  Prices 


505,!20,Ja.  ft  July    1^^1,1, „ 

3i7,50t  Ja.  4  July'  Do  1912 6' 

6/2,60C  Ja.  4  July    Do  1928 4 

630.70(iMar.4  8ep!DoSg.Bda.l934  4 
I,8£9,327  Apl.  4  Oct  Do  Ins.,  1937  3 
L0267400  Ja.  ft  July, (Queensland, 

i  1915-15  ....  4 
10866900  :.T«.  ft  July '  Do  In.  1915-24  4 
i,616,734  J  a.  4  July  Do  Ins.  1924-30  3i 
1,260,000  Ja.  4  Julyl  Do  do  1945  3* 
1,600,000  Ja.  ft  July'  Do  1922-47  ..  3 
604,200,Ja.  4  JulylSth.  AustiaKa, 

1  1901-18  ....  6 

84O,00C:Ja.  ft  July!  Do  1911-1920..  6 

7,666,70C,Ja.  4  July:  Do  1899-1916..  4 

1,366,300  A  p.  ft  Oct.    Do  1916 4 

/,7e0,e00  Ap.  ft  Oct.,  DoIns.1916-36  4 
i,617,80C  .la.  4  July  Do  do  1939  3J 
839,600  Ja.  ft  July  Do  do  1916-26  3 
""'"■■  '-  -  '■■'■  Do  after  1916  3 
Tasu'nia.  1901  6 

Dol%8 4 

DoIns.1920-40  3* 
Dolns.1920-40  4 


540,600  Ja.  4  July 

10',00'  Ja.  ft  July 
1,923,763  .la.  ft  July 
1,466,500  Ja.  ft  July 

422.663  .Mar. 4 Sepdriliidad  Ins.  4 
1,600,000  la.  4  July!Vlctoria99-19014 
i.OOO.OCO  Ja.  4  July    »■"'">- 

559,100  Ja.  4  July 
),4^O.50C  Ja.  ft  July 
i,393,000  Ap.  ft  Oct. 
1,000,000  J  a.  ft  July 
L20OOO0O  Ja.  ft  July 
i,107,000  Ja.  ft  July 

971,694  J  a.  ft  Jul} 
1,376,000  Ap.  4  Oct. 

760,000  My.  ft  Nov 
-',75\000  Wy.ftNov 
1,110.000  Jne.ftDcc. 


}■• 


Cp.Tn91 

Apl  Oct  £10,0 

AjilOctl    fro 

JneDec 

MayNv 


MayNvj  Sua 
.\plOct:  Jul 
Apl  Oct  I  .. 
JneDec  Pur 
-Apl  Oct'  .. 
Ja.  Jly.   1 
Ja.  Jly.   1 
Ja.  Jly.   Pur 
Ja.  Jly.  Pur 


Pur 
Pur 

i 


Ja.  Jly. 
Ja.  Jly. 
Apl  Oct: 
JneDec 
Ja.  Jly.: 
Qrlrly.  j 
JneDeCj 
Ja.  Jly.i  .. 
Ja.  Jly.lnone 

Ja.  Jly. 
J».  Jly. 
Ja.  Jly. 


JneDec 
"  trly. 
.  trly. 
(irtrly. 
Oct 


Pur 


.4pl( 

Ja.  Jly. 
MayNv,  ..    . 
Fb.Aug;  Pur 
Apl  Oct 
Ja.  Jly.'  .. 
Ja.  Jly.lnone 
Mar8ep,none 
MayNv   U 
Qrtrly, 


Qrtrly. 
Qrtrly. 
MayNv 
JneDec 
Qrtrly. 
Apl  Oct 

ipb.Aug 
(Qrtrly. 

jApl  Oct 
:CpMy91 
:CpJy91 

(Ja.  Jly. 
I J  a.  Jly. 

jQrtrlT. 
'Apl  Oct 
!Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 

Apl  Oct 
MarSep 
MarSep 

MarSep 

Ja.'jly. 


Next 
Draw. 

ing. 


P'd 

P.orB. 

P.orD. 
P.orD. 
P.orD. 
orDwg 

P.orD. 

Nov. 
Nov. 

P.orD. 
P.orD. 
P.orD. 
•Mar. 


ndwgs 


dTltj 

OOann. 
m  1917 


P'4. 


orDwg, 

Dec. 

Dec. 
orDwg 
orDwg 

Dec. 
Dec. 


B.  Ayres  Wtr. 

1  ply     '  _ 
BrazlflanOold 


Spiy  ftDgeS 


Loan  1879. .  4. 
Do  '83  Loan  4. 
Do  1888  ....  4, 
Do  Bds.  1889  4 
DoVV.ofMlnas 

Railway  . .  5 
Do  1895  ....  6 
Bulgarian, '88  6 
Do  Slate  Mrt. 

Bonds  6 

Chilian,   1885  4, 


Closng 
Prices. 


Do  1886 

Do  1887  ....4} 
Do  Gold  '89  43 
Do  1892  ....5 
Do  1896  ....4J 
Do  1896  ....  6 
CbineseSilver 
Loan,  1894  7 
Do  Gold 
Loan,  1896  6 
Do  Gold  1896  6 
Do  Gold....4j 
Colmbian,  ex.  96 
Cordova, Pry. 
of,  1886.... 
Do  1887-8  .. 
CostaRica  *A'  5 
Do  '  B '  ....21. 
Danish,  1894  3 
EcuadorNewEx 
^  a.^cdg.  to  6% 
Egji't.Unlfd.  4 
DoGov.Pref  3* 
Do  Ins.  Stk.  3} 
DoS'.ateDom4i 
i  Do  laira  ..  4 
EntreRios,  86  6 
Do  1888  ....6 
Do  Fdg.  Ln.  6 
Do    City   of 

Parana 6 

Greek,  1881..  6 

Do  1884  .... 

Do  Rentes..  4 

Not.  :  Do'90(P.Lar)  6 

orDwg   Do  Monopjy  4 

orDwgl  Do  Fdg.  '93  6 

Dec.   Guatemala  . .  4 

1896     Hawaiian    . .  6 

. .     Hungarian 

GoTdRentes  4 
*1  Apl.  Hungary,1896  3 
•Dec.  ■    ■■      ' 
"Dec. 


Pur 


Pui 


1J».  Jly  ;  . . 
iQrtrly.  :    i 
(Qrtrly.  livrly 
:Fb.Aue;  lur 


1893 
orDwg 


Sept. 


orDwg 
orDwg 


Dec.'96 


prch's 
Jan. 

Jan. 

Jan. 
*Aug. 
April 
April 
June 

*Jnly 
Dec. 


Dec. 


July 
Dec 


*Jan. 

P.orD 
P.orD, 


gary,18 
an  Irr.j 


92  94 
;C4.s  6i 


101    2 


44  46 
65  68 
88  90 
87  89 
93101 
19  20 
24  Hi 
137  42 
87  89 


Italian  Irr.gtd6 
Do  1862  Ma- 
renia.  Rail.  6 

Japan    5 

Mexican,  1888  6 
Do  Ext.,  '90  6 
Do  do  1893  6 
Do  Int.  Cons. 
Sliver....  5 
Nicrgua.,1886  4 
Norwegian. . .  3 
Do  1888  ....3 
Do  Bonds  . .  3i 
Paraguay,  '86  3 
Portuguese  1 
Russian,  1822  6 
Do  1869  ....3 
DoCons.B.B. 
Bonds  I.  . .  4 
Do  doll  ..« 

DoIII 4 

DolNic.Rly.)4 
DoTranscau.  3 
Do  Bonds  . . a 
Do  Dvinskft 
Vitebsk    . .  4 

Salvador 6 

San  Luis 6 

'Aug.  '8.PauloProvot6    87  8? 
orDwg  Santa  Fe,'83-4  6     40  42 
Santa  Fe  and 

Rqsta.  R!y.  5 
ServlanUnfd.  4 
BpanishQuick- 
silver  Mort.  5  ICl  3 
Do4^Bonds4  ifJ-.O* 
Swedish,  1880  3i  99.01 
Do  1888  ....3  61  93 
Do  Con.  1894  3  92  64 
'TDwg  Trausvaal    . .  5    102    4 

Sept.  iTucunian 6     68  7ii 

"July  Turkish,  1891 

Egyp.Trbte  4   103   « 


7EJ  U 

(2  04 

61  ti 

62  ot 
tl  c2 

66  £8 
68  70 
89  91 

66  91 
78  80 
81  W 

78  80 
83  67 
f9  91 

79  81 
88  £0 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 
Quarterly 
Jan.  July 


Amount. 


FOREIGN  STOCKS,  &c.— Con. 


DIvl. 

dendfl 
due. 


«  §:«  * 


Name. 


% 
Oerman  Im.Ln3 

Do  1890-4  . .  3 
Italian,  ex.  2Sf  6 
Prussian  Con.  31 

Do  1891 3 

0.S.Fund,19O7  4 

Do    4 

Virginia  Fund 

Coup  Bonds  2 


Closng 
Prices. 


89  90 
88  90 
9U  i 
97  99 

90  92 
112  16 
130  36 


RAILWAYS. 

ORDIItARY  BHASKS  AWD  STOCKS. 

Present 


Name. 


£ 
482,190  Barry 

649,060     Do  Pret.  Ord.  4  X 
649,060     Do  Def.  Ord.  . 
6,322,708  Caledonian  Cons. 
101    3   10,420,  «0     Do  Pref.  Con.  Ord. 
10,420,300     DoDef.  Con.  Ord.. 
105    7     2,608,026     Do  Def.  Ord.  No.  1 

£00,000  Cardiff  Pref.  Ord. 

83i  4;       36,250. Central  London  £10  Shares 

20  2' '      630,000'City  and  South  London 

3,240,799:  East  London  Cons 

v.  35     2,642,000  Funicss,  Con.  Ord 

33  35     5,129.170iG)asgow  ft  S.  W.  Pref.  Ord. 

3133     5,129,1701    Do  Def.  Ord 

P6    8     4,£96,980|Great  Central  Pref.  Ord... 

63  cs     4,E96,980     Do  Deferred  

"       3.070,14f|    Do  Of d.  Stock,  1894 

23  25    12,687,S86|Great  Eastern  Ord 

105  6  920,133|Great  North  of  Scotland  . . 
101    2    10,908,387:Grpat  Northern  Pref.  Con. 

ICO    4     7,272,254,    Do  Deferred   , 

1C24  4*  1,159,275;  Do  A  f  A  lecvs.  no  dlv.V 
KU  ti    1,169,275     DoB"luntil6%lspd.B/ 

43  46   24.646,226  Great  Western,  Con.  Ord. 

4345     2,e64,383;ilighland,  Ord.  Con 

42  44  3,300,0C0  Hull,  Barnsley,  &c.  Shares 
16,740,996:  Liinc.ashire  4  Yorks.  Con. 

35  40     3,328,227  Loud.,  Brighton,  ftc.  Ord. 

41M2;    2,640,780     DoPf. / Df.  rec.  no  diT.  1 

41*  £i   2,640,780     DoDf.  luntll6%ispd.P{f 

35'  6       393,396     Do  Con.  Bights  Certs. . . . 

41442,  11,269,282  Lon.  Chatham  4  Dov.  Arb. 

49  ;o  41,3e7,906|Lond.  ft  N.-Western,  Cons. 
0  62     9,324,575,  Loud,  ft  S.-Western,  Cons. 

22  24     2.659,930:    Do  Pref.  Con.  Ord 

1C4    7     2,669,930     Do  Def.  Con.  Ord 

1,338,3601  Loud.,  Tilbury,  ftc.  Cons.. 

sgioo     5,731,8301  Metropolitan  Clons 

64  86  2,640,914;  Do  Surplus  Land  Stock.. 
109  11     2,260,000  Metropolitan  Dlst.Ord.... 

36,.49,700  Midland,  Pref.  Consol  Ord. 

35.432.05/     Do  Def,  Con.  Ord 

.^  6,762,268' North  British  Ord.  Pref.. 

:C0i  1;!  9,184,753;    Do  Ordinary  

(Oi  Ij  27,801,456!North-Eastern,  "Consols'' 

--     -     2,020,400  North  London,  Consols 

3,230,140' North  Stafford.,  Con 

457,656(lUiyninoy 

2,7;8,790(8outh-Ea>tern,Ord 

3.652,1201  DoPf  f  Df.  rec.  no  div.\ 
3,640,360|  DoDttuutil67.ispd.Pf/ 
6,192,284|'raff  Vale  "Stock"  ' — 


67  83 

66  57 

99101 

67  60 

99:01 


3\  35 
to  62 


Closng 
Prices. 


260  70 

116  20 

144  49 

147  49 

96i7i 
61?  2J 

3^4 

Ul  13 

loaoi 

67  69 

8i8i 

90  93 

73  81 

67  69 

50  52 

18il9i 

1351  6j 

87  89 

123!i  44 
6U5j 

61    2 

189  92 

I65i  61 

60  65 

£3    3i 

149  60 

182  84 

192  94 

178J  9i 

17  20 

20<I  4i 

210  15 

129  31 

83  86 

16!  55 

117  19 

86  88 

29430 

82S  3 

92    2i 

89i90i 

41)118 

184    44 

219  23 

127  29 

270  76 

148  £0 

191  93 

107    7i 

83  85 

640,000'Waterloo  ft  Oity.  Ord.  Stk.  102    6 


LiKSB  LBASBP  at  FixBO  RBNTAI.S. 


Name. 


Birkenhead 

London  and  Blackwall 

Do4i/C  Pref 

Nottm.  ft  Grant.  E.  ft  C. 


Leasing 
Companies. 


LftNWftOW 
Qt.  Eastern 

Do 

Ot.  Northn. 


Closng 
Prices. 

140  42 
166  69 
155  69 

141  44 


Dbbbhtukb  Stocks. 


Present 
Amount. 


*July 
Aug. 


Prchse 


Oct 
PunPr 
chase 


JJ'I 
Do  Bds.E.T.  3i: 
Do   Priority  4 
Do  Converted, 
Series  "  B  "  . . 
Do  Series  "  C  ' 
Do  Series'"  D  " 
Do  5%  Customs 
Ln.,  1886,  Bds. 
D.S.(Masll900  5 
Uruguay  Bds.  3i 
Do  1896  ..  .  5 
Venezuela  N. 
Cons.  Debt.  3 


t 

1,071,833 

346,673 

630,097 

8,870,291 

1,633,300 

644,440 

381,116 

260,000 

723,333 

1,629,467 

3,667,422 


Name. 


Barry  

Brecon  ft  Mei-thyr  A. .. 
Do  B... 


Caledonian   4  142  44 


Cardiff 3 

Kant  Lond.,  ...id  chg.  A  4 
Do  do  B  4 

Do  Whltech.  Kxt.  Gd.  2* 

Forth  Bridge    4 

Furness  4 

Glasgow  ft  B.-Wost 4 

10,667,283;(ireat  Central  4* 

i  6, 1 1'2,649 ;  G  reat  Eastern 4 

13,i9i,763lGreat  Northern  3 

10,742,354|Great  Western 4 


6i  131 

45(451 
-Lbi  6j 
25J23 

66:01 
IOC  4 
47t48 
62s63i 

32  34 


4,626,217     Do . 

2,963,S)46     Do 

755,0f6|    Do 

17,2c7,07; ( Lancashire  ft  Yorks. 

614,000  Loudon  ft  Blackwall. 
1,306,239  London,  Brighton,  ftc. 


'I'De  drawings  are  yearly  u  the  case  of 
stocks  to  which  asterisks  are  preDxed.  In 
almost  all  other  rases  w  here  there  are  draw- 
ings thev  are  Ualf-yeariy. 

FOREIGN  STOCKS,  PONDS,  &o 

(Coupons  payalile  abroad.) 


Id. Dec 


QrtrlT. 
J*.  Jly. 


'/. 


Nut. 


Sept. 
Dec 


MarSei    ">     Sept. 


Apr  Ocl 

mi. 

Qrtrly 

la.  Jly. 
Apr  Oct 
XprOct 


Deo. 

P.orD. 
June. 
P.orD. 


'Arantne.  tUII. 

Loan,  '61   . ,  6 

Do  1884 6 

Do  N.  Ct.  Ky 
Elt.Oov.Bd.  C 
Do  Int.  Gold 

Loan  

Do  Btrl  Bds, 
DoExtrnlLn, 
Do  1886-7....  6' 
Fundg.  Loan 

nold   Bonds  6 

iRIy.  (J'.iar.  Hes.4 

Do  Law  3.378  4 

Do  Lawi,6W4 


;.'4 
..3} 


92  91 

!3  75 

7:i72i 

73  76 
75  77 
12  54 
£1  92 

924  3t 
btitOi 
61  65 
67  E9 


DlTl. 

=' 

Next 

Olosns 

■Sg  Dr.w- 

Name. 

Prices 

Due. 

mS. 

IDR. 

Ja.  Jly. 

k 

Dwga. 

ArgentlneNatL' 
Ced.  "  B  " . .  7 

'9,'40i 

I«.  JW 

,  ,^ 

Auit.SllverKt8  6 

62  t4 

Fb.Aug 

,. 

Do  Paper  '70  6 
Do  Oold  . .  4 

12  14 

^pl.Ovt 

,, 

. , 

99101 

la.  Jly. 

" 

•• 

DulchCts.  ex. 
12   guilders  2i 

11  83 

irterly 

,, 

,, 

FrenchBnles  3j  lOi    3 

jrterif 

'• 

■• 

Do       dc      3 

98  liO 

4,594,722     Do  Perpetual   4* 

6,621,499  Lond.,  Chat.,  ftc,  Arb.  4t 

969,674     DoB 41 

370,711      Do  1879    4 

37,538,12;  Lond.ftN.-West 3 

1,211,633  Lond.  ftS.-West.  A  ....  3 

ll,6)l.,46t(     .)o  Consolidated 3 

i8l,:34'Limclon,  Tilbury, ftc...  4 

2,2£i3,311;MetropoUtan    4 

466,6801     1)1 3i 

1,211,625  Metropolitan  Dist 6 

727.200     Do 4 

;4,966,074'MloUjd 2t 

12,802,l»tlii\orth  British 3 

21,9:5,801  'N  orth-EastiTn 3 

964,366; North  London 4J 

2,746,9901  N  ortll  Blattord 3 


401,699 
1,466,086 
4,342,440 

349,666 
1,362.258 


Rliynmey  Perpet. , 

Bouth-Eastem  Perpet. 

Do  do 

Do  do 

TairVale 


Olosng 
Prices. 


102    5 
120  25 

105  10 


99102 
123  32 
86  93 
82  i6 

138  40 

139  41 

140  42 
-.49  62 

140  43 
107  10 
143  45 
168  61 
177  to 

92  94 
107    9 

149  61 

142  44 
1E8  61 
1E2  64 

150  63 
133  36 
,03  12 
lOJ  10 

18  10 

141  43 
140  43 
121  23 
2C0  3 
132  35 

92  9> 
104  7 
107  10 
163  CO 
106  9 
137  39 

143  44 
17)  79 
121  23 
102    5 


aCAKANTBBD  BBAKIS  ADD  STOCKS. 


2,131,104 

2,326.000 

779,12b 

936,460 

1,066,083 

l,/tf7,428 

478,031 

4,9(6,696 

3.436,740 


Caieuoniau  Cons.  Guar  4 

Forth  Bridge    4 

Furuess  Cons.  Gtd 4 

Glasg.  4  S.-West.  Otd  ..  4 
Great  Central  .-;  Pr:f..  4J 

Do  ReiH  Charge 4] 

Gt.  Eastern  Kent   Chge.  4 

Do  Cuisolldattid  ....4 
Q:.  Nsnheru  Perp.  Otd  4 


140  42 
13i  41 
1'3  35 
139  42 
144  4; 
133  58 
1.59  41 

37  10 

141  43 
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EAILWAYS. 

.wfBwn  RptDup  AND  Stocks. 


rrtoein.  I 
Amount.' 

£ 
7,609,630 
17,756.664 
2.595.P80 
1,966,860 

16,100.406 
797,980 
560,000 

1,260,000 
16,762,917 
7,468,845 
2,444,129 
8,466,903 
1,170,000 
800,000 
984,300 


Name. 


% 

at.  Wmtcrn,  Rent  Ch«.  6 

Do  ConsoHdRted  Oti.  5 

LnncHshirp  Hod  Yorks  ..  4 

London,  Brighton,    Ac, 

Cons.  Guarant^'ed  ..  5 
London  *  N.-W.  Otd.  . .  4 
Lon.  *  S.-W.  Cons.  Gtd.  4 
Met^  District,    Midland 


Rent  Charce 

A/o  Pf rpetual  Gtd 4 

Midland  Guar.  Pref 2i 

North  Brit.  Con.  Lien  ..  3  ] 

Oo  Con.  No.  1  4 

N.-Kistcrn  Cons.  (tuar.. .  4 
North  Stafford,  £20  paid  6 
8.-Ka8t(R<l.Ans|£10i6fach 

D.i  ConsolidHted   Gtd.  4i 


Cloang 
Prices. 


■176  78 
;177  79 

141  44 

174  77 
143  46 
143  46 

135  38 
128  31 
,  90  92 
IC2  4 
137  40 

142  44 
54,  5i 
34  36 

1E6  E9 


PBBFEEESCa    BBiiBBS   ABD   STOCKS,  WITH 

DlTlDBKDS  COPTIKGBKT  ON   THB  PE0FIT8 

OK  BACH  SEPARATB  YbAR. 


1,080,000 
1.600,0001 
1,000,000' 
1,380,000 
1,600,0001 
2,230,0001 


70O,000i 
1,600,0001 

760,000 
1,260,000! 
1,366,000, 


£        I 

698.760  Barry  First    

1,060,000     Do ---    . 

5,679,936  Caledonian,  Pref.  No.  1 

2,946,341'    Do  No.  2 

1,639,890;    Do  1878    

952.996     D01884    

l,U7,S6t)    Do  Convertible    

1,300,750  FurneM,  Con.  Pref.  ... 

560,0COi  Do  Pref.  Stock  A  ... 
1,892,150, Glasgow  and  8. -West.  . 
1,666,9411    DoPref.  No.2 

1.100.000  Great  Central,  Prf 

1,000,000;    Dol872    

Do  1874    

Dol876    

Do  Convertible,  1879  . . 

Do  Convertible,  1881 . . 

Dol889    

,    Dol891    

6,041,7C8'Great  Ea8t.,Con.  Pref.. 

8.625.0001  Do  Redmiitn.  Btk.,    86 
D0I88I    

Doie84    

Dol887    

D0I888    

., ,.„     Dol890    

12,819,.^20  Gt.  Northern  Perp.  Prf. 
11  S25,M8  Gt.  Western  Con.  Pref. 
22,676,859  Unc.  4  York.  Con.  Pref 
6,190,316  L.,  B.,  48.  C.  Con.  Pref. 
2,282,000'  Do  2nd  Consolidated 
6,686,lt4  Lond.,Chat.  4Dov.  Arb 
869.£32'  Do  2nd  Preference  . . 
13,080.620  London  4  N.-Wcstern  . . 
8,944,691  London  4  8. -Western  . . 

1,999,836     Do    do    1884    

8,707,247'    Do 

400,000'London,  Tilbury,  4c.    .. 

J,6O2.038  Metrojiolitan    

260  0001    Do  Irred.,  1884     

800,000!    Do      do     1887     

1,500,000,  M  ( t.  District    

44  619,461  'Midland  Per.  Pref 

3  860,196  North  Brit.  Con.  No.  8  .. 
8.422,486     Do  E.  and  O.  Pref.     . . 
-    --     DoConv.  Pref.,  1874.. 
Do  Irred.  Pref.,  1876.. 
DoConv.  Pref.,  1876.. 
Do  Conv.  Pf.  Btk.  1879 

Do    do    

DoCon.  Pref.,  1890 

Do  Con.  Aug.,  1892     . 
13i32il2£7  North  Eastern,  Pref.    . . 
700,000  N.  Loudon  4i  y,  Imai.  6) 

260,000     Dolb76    , 

2,8i3,i3J  N.  Staffordshire  Cons.  . . 

979,740  Khymney   

8,172,580  8.-£«Bterc,  Oon.  Ptef.  .. 

8,640,620  Do  Preference 

719,176;  Do  Vest.  Comns'.  Btk. 
2  109..^11'T«»ffV»le  Pref.  Stock  .. 


418,606 
8,290,8891 

604,888! 

606,728' 

674,114! 
1,003,940' 
l,'73,2t!' 


163  68 

132  35 
139  41 

139  41 

171  74 

137  39 

145  48 

131  33 
,127  29 
:138  41 

138  40 
;if6  29 
160  £2 
148  £0 

146  48 
142  46 
138  41 
1C6  7 

94  m 
137  39 
136  38 
136  37 
134  37 
134  37 
134  37 
117  19 

140  42 
176  79 
105  7 

172  76 
172  74 

4J  137  39 

128  ,'0 

4  1142  44 

4  ;i42  44 

4  141  43 

34  i  122  25 

4  1138  41 

4  [138  41 

4  136  39 

4  !l36  J? 

6  101  6 

2i:  t9  91 

4  !133  35 

41148.51 

6  164  66 

148  51 

148  61 

163  65 

133  35 
133  35 

132  35 
,141  43 
172  75 


4iilE5  58 

5  |103  6 
4  1132  35 
44  155  58 

6  I 173  78 
4  I 136  38 
4  132  36 


INSIIII  Eaiiwatb. 


96100 
I  10 


106  10 
'211  16 


L'CCOCO  Assam-Bennl,3i  till 

then  3% 

76,000  Barsi  Light,  £10  paid    . .     1    9  10 
8.2(10,000  Bengal  4  N.  West,  Ltd.      143  47 

48,306     Do  £10  Shares . .  . . 

100,000  Bengal  Central,  L.,  Otd.  S4|    ,    ^, 
-f  1  net  earn.  £Sik1..      :    6    5i 

160,000  Bengal  Dooars,  L 116  19 

5,000,000  Bengal  Nagl>ur,  L.,  Gtd. 

4%-fi  Buulus  profit.. 

7  r«0,300  Bom.,  Baroda,  4c.  Otd. 

1,781,96;  liunua.  Limited [Id    6 

aOO,000  Delhi,  Umballa  and  K.      121  2E 

500,000     Do  Deb 4,109  13 

41,914  Ea»rn  Bengal  A.  Ann.  9/10  23  i6 
74,936  Do  "B"  Annuities  ..  9/  28  iO 
648,666  Do  Debenture  Block  ..  4  133  ;8 
141,(45  K.  Indian  Ann.  A  1865  9  7i'  26  27 

624,900  S  Do  Annuity  B 8  llj    29  31 

2,9:8,' 3!1     Do  De(.  Ann.  Cap.  Otd. 

4  7. -t  I  surp.  profit. .      ;135  40 

3,712  2i4i,    Do  Class  D 145  10 

1,406,661;     Do  Irred.  Deb.  Btk.  ..4i  165  (0 
80,000,000  0.  Indian  Peninsl.  Otd.  6    170  74 

8,701,460     Do  Debenture  Btk 136  41 

5,000,000  led.  Mid.  L.,  Otd.  4  % 

+  i  surplus  profit*  . .  4   ;06  10 

1,767,670  Madras  Gtd 6   ItHO 

»9,S6C     Do       do 41146  £0 

(00,000,    Do       do 4JI136  40 

aDV,tJOO  H<jhilknnd  4  Kumaon  L     !  134  3 J 
71,097  Bcuide,  P.  4  Del.  A.  An  S/11    23  25 

300,264     DoBAnnuitiei  9/1:28  30 

426,000  3<puth  Indian  Otd 41<16:  66 

1,000,000     Do3/t,plu«  i  sur.prft     ;  115  19 
5,600,0a  Stbn.   Hahratta,  L.  ii  '/. 

and  i  nH  earnings..       113  17 

1,1S4,600     DoDeb.Btock 4   116  10 

966,000  Sthn.  Punjab,  L ,101    6 

600,000     Do  Ked.  Deb.  Block  . .  51iU0    4 
8,000,000  NliamsbUte— Guar.  ..  6   124  28 

761,800     Do  Mortgage  Deb 4  ,1C6  10 

463,200     Do  hegd Il04    8 

800,000  West  of  India  f  ortu(t«.  (  t6  90 
560,00'     Do  Debenture  Block.   6  ilCi  10 


RAILWATS. 

Bbitisb  PosSBSSIOltS. 


Present 

Amount. ' 


Closng 
Prices 


EAILWAYS. 

A»BRICAN  8T0CK8— Con. 


Preset- 1 

Amount. 


Bbitipr  Posbbwiovs. 


l,55O,0(A/'Atiautic  4  Nin.-Weiilu.     1 

GUI.  1st  Ml.  Bonds  ..5  182  26 
M6,13C,BuSali,4L.lluron£10  h.5/3i  IH-U 
297,600'    Do  IslMU  Perp.-Bda.  6^:142  46 


446,168,    Do  Bonds,  2Dd'Mon.    6i 
l,121,7C(!:;Klnry  4  Edmonton  lat 
MorT4rage  Bonds  ......  6 

2le.20(  Canada  Central  1st  Mt..6 

660.I>iY  Cans'!  .an  Par.  HI  00  Hhs.  5 

2.C2C,000!    DoNontuui.  Pref.   ..4 


142  46 

ft  70 
100    2 

lOCl   i 

102    3 


f        '  •/, 

7,191,'00iC«nadn.Pac.lEtMrt.Bd8  5  :115  17 
2,099,600     Do60Yr.Lnd.Gt.  Bds.  34ilC4    6 

994,100     Dolnscrilied 3i  104    6 

9,930,7261    Do  Consolidated  Deb.    4    112J:34 

760,000l    Do  AlgomaBrch.lstMt  5  |121  23 

166,000  Demerara  Orig.  Stock..  3  ;  47  52 

115,000     Do  Peri'Ptual  Pref 7  ,110  65 

60.000  Emu  Bay  4  Mt.  Biachoff         44  54 

130,900  Do  Irred.  Deb.  Stbck. .  44  10»  6 
2,475,985  G.Trnk.ofCan.Con.Stk..  7S  fj 

5,219,794     Do  Guaranteed    4  ;  92    3 

5,420,000     Do  1st  Pref.  Stock  ....  2i!  834844 

2,630,000     Do2nddo j    5=4664 

7,168,055     Do3rddo   23  '34 

414,300  Do  2nd  Equip.  Bonds  6  |133  36 
4,270,375  Do  Per.  Deb.  Stock  ..6!l35  42 
10,393,966     Do  do       do    ....4    1C9J104 

2,723.080     Do  G.W.  Per.  Deb.Btk.  6  1134  36 

611,100i    DoNth.otCan.lEtMt. 

458,600  Mid.  of  Can.  Sir.  1st  Mt. 
1,072,100     Do  Cons.  Mort 

101,100,Mntrl.  4  Chaiiln.  1st  Mt. 
1,446,800  Jamaica  1st  Mortgage  . . 

600,000  New  Brunswick  1st  Mt. 

f68,3C0|    DoCon.wlidaf^dDeb.. 

8!6,S26!N.Z.,  Mid.  L.  l.it  Mt.  Db. 
*2000,000lOnt.  4  Quebec  Cap.  Stk. 
4,007,381 ;    Do  Perp.  Deb.  Stock,. 

676,000  Quebec  Cntl.  Ist  Inc.  Bds 

200,0001st.  Law  4  Oil.  1st  Mort. 

320,460  Temlscouata  1st  Mt.  Db. 

719,000lToronto  Grey  &  Bruce  RI 
of  Can.,Ster.BdB.lstMt. 

170,000  Wellugton.  4  Manawstu 
I    Shares,  £1  iiaid 

400,000'    Do    do  Debentures  .. 


102 

1C6    8 

1C6    8 

1C2    4 

107    9 

119  21 

110  12 

20  30 

1£3  66 

146  49 

IJ    41  44 

4    1C9  U 

6     16  19 

4   109  11 

31 

6   105    f 


I,12o,'0C  Allan.  4  Lawrence  Shrs.  ,1«4  67 
£49,6CCChl.4Gd.Tk.  Coup.Bds.  6  ICO  2 
298,100, Grand  Trunk  Junction    6  ICO    2 

il6956000'Minueaiiolls8t.Panl,  4c.  4   102    4 


Ambbican  Bbarbs  avd  BOttDS. 


Present 
Amount 


67,607 

166,600: 

£805,2001 

* 
102000000 
119667CC0I 
J5,000,000, 
58,000,000 
50,6.33,400 
8,034,400 
7,714,750 
16,732,600 
26,895,000 
11,243,700 
58,000,000 
23,650,000 
U2232700: 
12,844,000! 
16,000,000' 
74,548,10C 
52,500,000 
10,000,000' 
52,6X,000 
17,844,1001 
52,460,000, 
13,000,000 
lOOOOOOOOj 

58,113,982 

66,000,000 
23,000,000' 
79,800,000' 
75,000,000 
129245800, 
19,714,286 

69,930,0001 
28,000,000 
12,000,000 
2,490,000, 
3,000,000 1 
119900000 
57,290,4001 
80,204,700: 
75,tC0,OCC| 
28,000,000 
14,000,0001 
26,740,000 

1.760,000! 

8,800,000 

124074000 1 

I 

51,728,0001 

5,375,000' 

10,667,000: 
6,000,000' 
13923601 

50,096,000 

26,916,000 
2,204,000' 

26,868,000, 

;4  010,000 
•7,301,000. 
'10000000 
•8,316,000 
^26111000: 
'4,000,000' 

n,6oo,ooo' 

•i,680,C0l| 

1,360,000 
26,340,000 
1,500,000 

4,748,000 
23  476,000 
•1,828,0CC 
16,665,001 

46,923,000 

6,000,000 

4,000,000 

6,260,00C 
28,660,000 

8,103,600, 
•1,972,0001 
•8.876.8001 


^  t  Closng 
SS  Prices. 


Shabbs.  ,* 

AlabamaO.S.A.6%Prf    10 

Do  B  Ordinary 10 

Allan.  Ist  Leaded  Line"* 
Rental  Trust  Stock 

S 
Atchison,  Topeka,  &c.  100 

DoPref 100 

Baltimore  and  Ohio  . .  100 

Central  Pacific 100 

Chesapeake  and  OhloilOO 
Chic.  Gt.  West.  Prf  "A"  100 

Do  4  %  Debenture  ..!lOO 
Chic.  Mil.  and  St.  Pan.  100 

Do7  7.  Preferred....  100  il75  (0 
Cleve.4Pittsbg.Gar.77.i  50  |  94  S8 
Den.4RioGnd.Cm.8tk.llOO 

Do  6  %  Preference  . .  100 
Erie  Railroad  .. 

Do  1st  Pref.  I  .. 

Do  2nd  Pref. 


10411 
l3  2i 


100    4 


21422 
66    64 


28?  91 
70  74 


135J  ti 


2:i  21 
i6i  71 

mm 

iti  91 

19  21 

Great  Northern  Pief.'lOO  1170  CO 


U74184 
102  6 
77177J 
14  16 
1SJ13J 
36  40 

1424  34 
27  7. 
21  j  2; 
74  44 
514  54 
to  81 
69i701 

190  94 

laiij 

31i32 
17  l7i 


23  :4 
38    9 


I1996':''?4  4i 
119961  874  8! 


Illinois  Central    IIOO 

Do  4%  Lsd.  Line  Btk.  100 
Louisville  4  NashvillelOO 
:Mexican  Central,  L.  ,.100 
Mi.ssouri,  Knn.4Tezas 

Do  Preferred    

N.  York  Cen.  dlv.  pay. 
in  London  4s  l4d.. 
New  York,  Out.,  4c. . . 
Norfolk*:  Wesln.  Com.  _ 

Do  Adjust.  Pref.,  4%;i00 
N.  Pacific  Com.  Certs. '100 

Do  Preferred  Certs. 'lOO 

Pennsylvania    '50 

Pitts.  F.Wayne4  Chic,  t 

7%  Gtd.  by  Penns.lOO 
Reading,  &c..  Com.    ..;50 

Do  1st  Pref 6] 

Do2ndPref '  60 

SlLou.  Bdg.6%lstPrf.  100    116  £0 

Do  37.  2nd  Pref.  Stk.  100  j  £7  ti 
Southern  Railway 100     HJIZI 

DoPrefd 100  ,  65!  41 

Union  Pacific  Cum llOO     4ti  61 

DoPref 100  ]  7948O4 

Wabash,  4c.,  Com — 1100 

Do  Preference 100 

Do"B'  Deb.  OerU..    .. 
B0.1D3.  %IB«dl 

Alab.,  Gt.  Sth.  1  Mt.  6  11908  HI  16 

Alab.  Mid.  Gua 6   19281  £9103 

Alcb8n,Ioti.,8anFe 
Gen.  Mrt.  Certs.  4 

Do  lOO-yr.  Adjnst. 
Balt.tOhioGld.  Bds. 

Ccltf 6  il925    ..  .. 

Balt.40SW.l8tMrt44  1990    ... 
Beech  Creek  Ist  Mrt  4   1936  U:  lo 
Can.  Blhrn.,  l.^t  Mt.  6  ,1908  106  12 
Cen.  ofN.J.,Gn.Mt.  6   1987;  122  24 
Cent.  Pac.  Ist  Mrt.  6  :96-8i;l.2    7 

Du  Lnd.Ont.  Bds.  6  1900:113  18 
Chesapeake  4   Ohio 

1st  Mortgage    ..  5  il939'U0  22 

DoOen.Coup.Bds44'1992   98100 
Chic,  fc  N.  Wst.  Deb  6   IftVS  122  27 

Do  Db.  Coup.  Bds.  6  ,1621,116  20 
Chic.  Burl.4Quincy6  tl90l|l02    6 

Do|NebraskaEitl4  !  ..  1113  18 
Chic,  Mil,  4  St  Paul     ! 

IstMt.S.W.Dlv.  6   1909120  26 

DoLaCross4Day  5   1919117  25 

Do  Hastings  and  ; 

Dakota  Ist  Mort  7   1910  130  35 

DoChic.4L.B.lstM  0    192l!)i0  i3 

DoOhlc.4P.lstH  6  ,1981  121  26 

Do  Wlhc<*niin  and      1 
Minn.  1st  Mort.  5 

Do  'i'eruinl.  Mort.  6 

Do  Gen.  Mt.  "A'  4 
nhlcaco  4  Tomab  . .  6 
Chlc.BlLou.4N.O.  6 
Chic.  B   I.  4  Psc 

Gen.  Mort 4  11988108  12 

ClleveUDd,CinD.,4e.      : 
Cairo  Dlv 4 

Do  Mich.  Dlv....  4 
Colorado  Mid.  1st..  2 
Den. 4K.G. icon. Mt.  4 

Do  Imp.  Mort 6   .„«,.«,    .. 

Del.G.H.4JlIll.Bds.  6  k918,110  15 

Do  Con.  Mortcagg  6  [1918  1^  10 
•  Currency. 


1981  120  25 
[1914  115  20 
,1989  112  16 
11906  110  15 
11861  127  32 


1930  06  99 
1981  96100 
1947  60  66 
1036'lC2  4 
1988107 


Name. 


P-rt  Closng 
"'"'  Prices. 


12,770,000 

30,000,000 
30,927,000 
4,756,000 
3,969,000 

2,499,000' 
16,000,0001 
24,679,000, 
14,320,000, 
•1,700,000 
*3,0O0,000l 
16,000,000 
10,000,000 

3,610,000 
10,136,000 

1,960,000 

6,000,000 

6,129,000 
14,994,000 
23,715,000 
59,011,000' 
17,072,000; 
11,076,0001 
2,365,0CCi 
6,000,000 
8,276,000 

39,774,000 
20,000,000 
2,096,000 

•22961000 
•6,10',000 
6,861,000 
16,891,000 

3,699,500 

6,600,000 
8,125,000 
7,283,000 
6,000,000 
87,901,000 
56,000,000 
18,842,000 
1,611,000 
•3,000,000 
9,900,000 
2,728,000 
3,000,000 
19,467,000 
9,364,000 

20,000,000 
2,400,000 


20,000,000 
8,000,000 
6,000,000 

21,248,000| 

13,344,000 
27,859,000 

4,600,000 
30,577,500 

7,000,0001 

21,216,000 
23,227,000 
90,000,000 

31,664,000 
3,000,000 
•22984000 


% 
East  Tenn.,  Virg.,  4 

Georgia 5 

ErlelslCons 4 

Do  Gen.  Lien 4 

Galvt.4Harrls.lMt.  6 
Grand  Rapids  and 

Ind.,  1st  Mort..  4? 
111.  Cen.  1  Mt.  Hds.  3, 

Do  Gold  Bonds  ..  4 

Do  Gold  Bonds  ..  4 

Do  Louisville  Dlv.  34 
Ind.  4  Vine.  Ist  Mt.  7 
Lehigh  Val.  Con. Mt.  6 

Do  Gold  Bonds..  44 

Do  Ter.  Gd 6 

Long  Isld.  Old.  Bds.  6 
Louis.  &  Nash.  Bds.  6 

Do  Snkg.  Fd.  Bds.  6 

Do  1st  Mt.  Bonds, 
N.0rl.4M.  Dlv.  6 

Do  Coll.  Trust....  6 

Do  Unified  4 

Manhattan  Con....  4 
Mexican  Cent 4 

Do  Inc.  Bonds  . . 
Mexican  Nat.  Ist  ..  6 

Do  2nd  A  Cum...  .54 
Min4StLou.Gd.Bde  6 

Mmn.Slte.SlMarle 

4At.lM.Gd.Bds.  4 
Mis.  Kan.4Tei.lM.  4 

Do  do  2nd  ..  4 
Nashville,  Flor.,  and 

8heff.,5%lM.  Bds  2 
New  York  Cent.  Mt.  7 

Do  Deb.  Bds 6 

Do  O  Deb.  Certs..  4 
N.Y.,LakeErie,4W. 
1st  Con.  Mt.  Bds  7 

Do  1st  Cons.  Mort. 
Fund.  Bonds  ..  7 
N.Y.,0nt.,4Wsn.l8t  5 

Do  Refund  Mort.  4 
Norfolk4W.Oen.Mt  6 

DoImihSEx.Bds.  6 
N.  fac.  Prior  Lien  4 

Do  Gen.  Lien 3 

0regn.4Cal.lMtBds  6 
Panama  Subsy. Bds.  6 
Pen.  Con.8k.Fd.Ml.  6 

Do  Gold  Bonds  . .  44 

Do  Eq.  Trust  ....  4 

Do  Cons.  Mort.  . .  4 
Pennsyl.Co.  Ist  Mt.  44 
Phil.  &  Read.  Ext. 

Imp 4 

Pitts.  Cin.&c.G.Bds.  44 
Pitts.,       Cleveland 

Toledo  Gold  Bds  6 
Reading  Co.  4  Phil. 

and  Heading  Gld. 

Bonds.  1897 4 

8tLouis4S.W.lslMt  4 

Do  2nd  Mort 4 

St.LouisBdg.lstMt.  7 
81.  Paul,  Minn.,  and 

Mani.  Cons.  Mort.  44 

Do  Cons 6 

Southrn.Rly.lstCon  5 

Do  E.  Tennessee  6 
South  Pacific  IslMt,  6 
Term.Rd.Assn.ofSl. 

Louis  50-yr.lstMt.  44 
TexaoSPar.lstMort.  6 

Do  2nd  Mort 6 

Union  PaclficlstRld 

&Lnd.  GranlBds.  4 
Wabash  1st  Mort...  6 
WestPenn.OoldBds  4 
West  Shore  Guar. . .  4 


1951 
1952 
1963 
1953 
1908 
1923 
1940 
1941 
1931 
1930 
1910 

1930 
1931 
1940 
1990 
1911 
1919 
1927 
1917 
1934 


1939 
1992 
1931 
1934 
1997 
2047 
1927 
1910 
1906 
1913 
1914 
1943 
1921 

1947 
1942 


e 

134,000 
626,0001 
748,850 
1,048,390 
1,791,400 
806,800 

921,800 

1,990,600 

875,970 

682,250 

257,600 
670,000 
200,000 
1,063,200 
499,600 
599,2X 

700,000 
1,200,000 
2,238,226 
1,889,200 

H00,000 
1,572,4C0 

l50,10C 

216,400 
2,781,600 
4,693,200 
1,000,000 
$6,000,000 
l,4C0,00O 

3,000,000 

733,600 
1,155,800 


SteblinoBokds,  4c. 

Alabama  Gt.  Sthrn.  6 

Do  Gen.  Mori.  ..  6 
Ala.,N.0.Tex.4c.Db  6 

Do  2nd  Debens. . . 
Allegheny  Val. Guar. 
AtlanticlslLesd.Ln. 

Rt.Trst.,4%Mt.Db  4 
Baltimore  4  Ohio.. 

Do   

Chic.4Altn.Con.Mt.  6 
Chic.,8t.  P.4K.8lg. 

Prlo       ". 

Eastn.Rly.ofMass..  6 
IlllnoisCen.Bk  Fna.  5 

Do    6 

Do  Bonds 34 

Do  Ist  Mort 4 

Louis  4  Nash.  M.  0. 
S  L.  dlv 6 

Do  Memp.4  0hio..7 
Mexican  Int.  Rlrd.  44 
Mexican      (A  Certs. 

National  iB  Certs. 
N.  York  4  Can,  Bds.  6 
New  York  Cent.  Mt.  6 
N.Y.,Penns.&0hloEq6 
North  Cent.  Con.  Mt.  6 
Pennsylv.  Gen.  Mrt.  6 
,    DoCon.8k.Fd.  Ml.  6 

Do  Cons.  Mort.  . .  34 
Phil.  4  Erie  Gen.  Mt.  6 
Phil.  4  Read.  Gen. 

Consd.  Mortgage  6 
81.  Paul,  Minn.,  and 

Manl.Mtg.  8crlp4 
8. 4  N.Ala.  Bds.  Gut.  6 
United  New  Jersey 
Oea.  Hon 


117  22 
94  96 
74  76 

112  17 


101    6 

108  10 
107  9 
103  6 
120  30 
107  12 

109  13 
113  18 
123  28 
)19  21 

110  16 

132  37 

110  14 
101    3 

111  13 
77  79 
21  22 

107    9 

113  is 


1926  102  4 
1990  95  97 
1990   67  69 


1997 
1989 
1989 
1929 

1933 
1933 
1994 
1938 
1912 


1904 
1903 
1908 
1904 
1910 
1906 
1946 


1940 
1903 


107  11 
110  15 

108  13 

104  7 

146  50 

143  48 

106  '9 
135  40 
127  30 

105  7 
684  94 

102  4 
102.7 
112  17 
112  16 
102  7 
112  17 
116  20 

05  10 
118  22 


90  91 

eeioo 

60  65 
143  46 

117  20 
140  45 
110  13 
108  12 
110  30 

114  18 

115  20 
65  67 

107  9 

116  20 

108  13 
114  18 


110  13 
107  9 
1:0  12 
89  61 
132  36 

103    6 


105  10 

103  8 

115  JO 

104  6 

106  10 
00    6 

116  2j 

102  6 
lOo  10 
67102 
51  56 
124134 
1C7  11 
106  9 
99103 
100  6 
125  27 
113  15 
106  8 
137  42 

182  27 

104  6 

105  8 


Present 
Amount 
or  No. 


*  Currency. 
Fouioa  lUiiWATS. 


<     I 
16,000:  20 
162,9.0  100 
4lO,OCC!lOO 


Num. 


8,300,000 


100 


850.000 

100 

1,666,606 

100 

1,666,600 

100 

22,600 

iiO 

80,000'  20 

13,600,  20 

60,000     3 

11,260 

20 

AlMTOU,   Ii 

Do  Debe.  red.  1913,  6  Z 
Alcqy  and  Gandia,  Debs. 

Red.,  6/  

Aniofagaa  (unlll)  kBoliv 

Do  Oebentnre,  4  % 

Argntne.  H.  Wt.  Dsh.  Btk 

Do  2nd  Deb  Block 

Arlca  and  Tacna 

Bahia4  Ban  Francisco.. 

Do  TImbo  branch 

Hllbao  R.  4  Cant.  Kl.,  L 
Brazil  Great  Boulbem  . . 


Olomt 
Prices 


64  64 
92  94 

23  86 

m  69 
991C1 
U'O  8 
01    5 

1  'i 
94  91 
5  64 
64  6 
IJU 


RAILWAYS. 

FoBBiGN  Railways— Con. 


Present  I  .^• 
Amount  -5 
or  JJo.   Ph 


9,660,000100  B.  Ayres  Gt.  Southn.,  L 

3,5'2,000   10     Do  Preference,  5  % 

4,517,300100     Do  4  %  Deb.  Stock  .... 

110,000,100  B.  Ayres  Northern,   L.. 

i  5  %  Mort.  Deb.  Stk. 

1,000,000  100  B.  Ayres  4  P.  7  %  Pref. . 

2,360,000100     Do  4  7  Deb.  Stock  .... 

1,600,000100     Do4J%2nrt    

4,505,320  100  B.  Ayies  4  R.  Ord.  Stk 
33,209;  lOi    Do  7  %  Pref.  Shares  .. 

116.259  10:    DoSunchalesEit.Shrs 
3,451,833,100     Do  4  %  Deb.  Stock 

25,000  2o;  B.  Ayres  4  Val  Traosdne 
:       Ely.,L.,7%Pref.... 

350,000'  lO  B.  Ayres  Western   

100,000   iO;    Do  Deferred 

30.000  10:    Do  Preferred 

4,203,366100     Do  4  %  Deb 

248,300  100  Campos  and  Carangola 

I  gtd.,6j;:   

6,714,730  100  Cent.  Argentine,  L 

443,805  100     Do  6  7.  Debenture  Stk 

610,4'.0  100, Central  Bahia  

146,500  100  Do  6  7  Deb.  Stock  .... 
215,310  lOd  Do  Deb.  Buds., 6;',... 
70,000;  lOiOent.  Uruguay  East  Eit 
:  463,4001001  Do  6  %  Deb.  Stock  . . . . 
100,000  lOOent.  Uruguay  N.  Ell.. 
627,150  lOOj  Do  5  7.  Deb.  Stock  .... 
2,000,000100'  DoUrugy  of  M.  Video  L 
826,600  lOOlCen.  Per.  6  7.  Deb.  Stk. . 

21,260:  20,Cond.  d'Eu,  L.,  Old 

224,6001001    DoDebs.,54%  

6,000  lOOjCordoba  and  Rosario. . . . 
710,000  100     Do  4  %  l9l  Deb.  Stock 
629,827100     Do  6%  2nd         do 
560,000,  20  Cordoba  Cent.  (L.),  Pref 

400,000100|    Do57Deb 

1,892,985 100     Do4%Deb.Cenl.  N.Sec 
2,749,571 1001    Do  Income  Deb.  Slock 

119,993   lO.Costa  Rica 

65£,0CC10C'  Do  Ist  Mori.  Debs.,  6 7 
216,600100  Donna  Ther.Chrslna.,L. 
I  Dots.  Red., 54%  .... 
15,447'  20;  Do77.Plefl  ..  ... 
668,000  100  Rast  Argentine,  L.,Stk, 
1,971,147!  20!  Eastern  of  France,  3  7, 
15,000'  20Gt.  W.  of  Brazil, L.,g. 77. 

306.260  100  Do  6  7  Dobiuilure  Stk 
177,000100  Do  6  7  Exten.  Deb.  Stk 
6C0,0C0,100llnteroceanlc  of  Mexico, 

1      I       47  Debenture  Stock 
736,392  100     Do  7  %  .\  Deb. 
169,469  100     Do  7  %  B  Deb, 
4C0,O0O  100 

36.0001  10 
370,000  100 
134,400]  20 
600,321!  10 

1,300,000  Sk 
40,000  20 
285,000  100 
40,000  100 


Closng 
Pncea. 


Do  Prior  Lien,  6%.... 

La  Gualra  4  Caracas  — 

Do  5  7  Debenture  Stk 

Lemb,-Czern.-Jas3y,g.  57 

Leopoldina,  Shares 

Do  Deb.  Stock,  4%.... 

Lima.  Limited 

Manila  Prior  Lien,  6  %■ . 
Matanzas  and  SabaniUa, 
Bonds  Red  ,7 
2,254,720  100,  Mexican,  Limited 
2,564,100 100     Do  1st  Preference  8  7 


1,011  960  100 

2,000,000  100 

1,000,000  100 

600,000   10 

1,179,462  100 

60,000   20 

633,200  100 

342,800  100 

1,741,100100 
22,671 1  20 

8,E02   20 
12,600   20 


Do  2nd  do  6  7 

Do  6  7  Perp.  Deb.  Stk 

Mex.  Sthrn.  Ord.  Stk.  67. 

Midland  Uruguay  (L.)  .. 

Do  Debenture  Stock  . . 

Minas  4  Hio,  L.,  Ord.  .. 

Do  Debs.,  6/;  .   

Mogyana   (Brazil)  Deb. 

Bondp,  5  ;  ^ 

Moscow-Jaroslaw,gtd.57 

Namur  4  Liege  1  By  the 

gtd.  14f.  p.  an.  V  Belgian 

Dog.67pret.jGovmt. 

^ ^,^  Natal  and  Nova  Cruz  Prf 

041369   10  Nitrate  Railways,  Llm 
71,241   loj     Do  Preferred  Con.  .. 

71,241   lol    Do  Deferred  Con 

1,616,600  lOf !     Do  1st  Mori.  Bonds,  E% 
40,000  10  N.-E.  of  Uruguay,  L.,  Ord 

40,000  10     Do  7  7  Pref 

681,610  100  N.-W.  of  Urugu&y,  L.,6  / 

Ist  Pref.,  4c 

892,118 100     Do  6  7  2nd  Piuferenoe 

398,000  100'    Do  '  '/•  De*'-  Stock,  4c. 

3,067,633  2C '  Northern  of  France,  3  / 

1,600,000  lOClN.  of  S.  African  Bepub. 

Guar.  4  /,    

605,722  2C  Northern      of      Spain, 

Prioritr,  3  >; 

44,597   20|Ottomau(8myr.toAldinl 

t  10([    D'>6;: 

IOC     Do  AsautngiSeialkenv 

6'/. 

Do  N  on  -  Assenting  6/; 
DoKuyujakDeb  .,5/, 
Do  Seraikeur  Eztensn. 

Deb  ,  5  /;     

Do  Tlreh  Kiten.  Debs., 

67     

Dol88f,6%  

Ottoman    01     Anatolia 

Ked. 67, 

2,254,320 10d''*tt'Oman,   Smyrna,  and 
'    CassabsRly.audExt.'/, 
4,376,029   2f:  Pari- Lvnn«  and  Med  (F. 

Ancienne|3%    18  184 

Piraeus,  Atnens,  4c.  Is 

Mor'.  0;,; 01 

Porto  Alegre.  4c.  Dob.  Bl    74 
1,200,000  100'  Itcclfe  4  Sao  Fran.  L.  gtd    63  65 

75,000    10  Ulo  Claro  8.  Paulo 23i  44 

600,000  100     Do  5  7  Deb.  Block 130  32 

59,340  lolltoyal  Sardinian 111121 

69,010   10!    Do  Preference 12)13 

908,180   a:     Do  A  37.    12  13 

730,140   21 1    Do  B  3/ 12  13 

1,732,3W  .Olllliiyal  Trans-Afrlcao  1st 

'      I        Wort,  liimla,  67.....    57  61 

100,000  20;8an  Paulo  (Bras.)  L 30  31 

760,000  lOOl    Do  64  %  Delienture  Btk  138  40 

752,118   8018outh  Austrian    64  7 

3,198,29t,  a.      Do  Oldlg.  Ked.  3  %    ..      13»H 
69.,7£9   2C      Do  1871  (Bones  X)  3%       1541(1 
il'douth  ItallauObllg.  Red. 

57 IIJIJI 

50,000'  80;S.BrazllR.G.do8ul7Z8b     7    8 

1,002,314' 100'    Do6  7  0eb.  Btk 83  86 

583,832  1008wedishCent.L.,Deb.Bk  102    4 
816,100100     Da67l-relereiice  ....    97  09 
100,000     6!r8lt»l,  L.,  Ordinary  ....     2j  34 
l,540,60u  lOOl United  of  the   Havana 

I        Irr  d.  Iteh.  Stock  6  7.  Ill  15 

86,767;  SijWest  Flanders 19  81 

14,C0O'  10;    Do  64  %  Preference  ...    164 164 
3,551,997  80  Western  of  France  Obllg. 

'        Red.  5  7 IB  181 


70960:-[ 

'  IOC 
326,200  IOC 
89,800  IOC 

176,000100 

l,099,9<o'lOt 
3,161,360  IOC 


256,000'  I. 
173,414  100 


151  61 
136  38 
U5416J 

108  10 
125  27 

102  4 
94i954 

77  78 

17  18 
14ilEl 

107    8 

9J1C1 
II412 
8  84 
13  134 
1084  94 

63  66 
113  14 
162  64 

44  46 

81  83 

96  98 
64  7 

112  14 
3i41 
107  9 
75  77 
136  38 
6J71 
91  94 

38  40 

83  91 

78  80 

79  81 
118  20 

88  90 

47  48 

2534 

106    8 

82  84 
31  3i 

39  41 

18  184 
7    8 

97  99 
86  88 

934  44 
90  92 
56  53 
101  3 
7    74 

103  5 
23(  4t 

44  H 
854  64 
5    34 

104  6 

101  4 
20  204 

84  85 
32  34 

144  45 
24  26 
12  14 
53  85 
11  114 

102  4 


12  )3 

27  29 
6  6 
71  7i 
6  5J 
1     U 

90  96 

14  144  T 

16  164 

17  19 
6  10 

84  87 
18118J 

8}  91 

9il0i 
104114 
104    7 

104  7 
114  7 
98102 


35  90 
ai  37 
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RAILWAYS. 

FOBBIOff  RAILWATS^Con. 

Present  [  -" 
Amount'  "* 

or  No.  1  ^ 

Name. 

Olomg 
JPrtces. 

W6,300,:.ix: 
l.ocn.Ofo  IOC 

366,8C0  IOC 
1I0,%8  20 

Wstn.  of  BiienoB  Ayret 

Bonds  6_/   

Do  Mort  Bonrls  S  °    . 
Wept  of  Hii\ana  Mott. 

Delis.t;  

Z»'nk  Hnel»«  Bds.  S" 

1C6    8 
120  22 

106    8 

R&NEB. 


gg 

f>hr8. 

100,000 
60,000 

200,000 
29,970 
80,000 


Btm*. 


3i!Agr»,  limited  ..  «  « 
5  .Anglo-ArpntnetL  9  ,/_ 
<5 ,  Anplo-Austrlm . .  120fl  12M 


60,0001 
100,0001 


U,000{ 
W1,000 


6  lAnplo-Oalfor.,  L; 
8  lAnfrlo-Efryptn..  L    Ij 

60.000  6,',  Anelf^-roreipn,  Ll  /, 
84,000|  12  Ir.ankof  Africa,Ll  18i 
«0,COOI  6  .nk.of  Austrl'aaia!  '0 
30,CC0|  5  Bk.of  B.Colimibl  2!) 
20,000'  6  B.ofB.N.Amerca  60 
20,000:  11  Bart  of  Ecyiit .  25 
1S.S65|  6  Bk.  of  Mauritius  10 
97,50D  9  B.  of  N.  8.  Wales 
2»,000;0M  B.  of  N.  Zealand 
Gnar.  Stock.. 
8^  Bk.  of  Kouniaula 

5  Bank  ofTarapaca 
and  London  . . 

7  B.  Icter.de  Parisi  20 

6  JBrit.offi.Anierlcal  20 
100,000    16  ICali.  4  Counties      =0 

oU.OOO,  10  ichartd.  of  India,    „ 

I    Austl.,  SChina   20 

100,000!    6  Irolonial   '20 

■10,000     6  lGer.Bk.ofLon.,L    10 

80,000  76,p:«)Hi.npKnS8han  28i 
600,000     6  'Iniperl.  Ottoman   20 

99,800  7/P8  Iniperl.  of  Persia;    'i 

80,000  4  ;  International  Bkl  „ 
I        I    of  London,  L..I  2? 

18.620  4  'Ionian,  Limited'  26 
266,000   18(  LloyrtsBank,  L..|  60 

76.000  ;4  Lon.iBraziln.L  20 
100,000    22    Lin.4  County,  LI     ^ 

«0,000  7  Lon.&Ilanseatl:i  20 
145,000    17i  Lon.  k  Prov.  L..1  10 


20 


Stk  100 
20       6 


10 


■US 
52 


3  a 
HH 

12    3 

Hi  24 
7i  n 
n  H 

10(11 
61  63 
18  19 
61  63 
12^,23  4 
10  ;  9  9j 
to   41j42i 


101  4 
7    8 

!M 
24  6 
lOilU 
33  40 

39  40 
3i4i 
11  12 
,63  64 
10  12il3i 
6i    3i  4 


60.000  20  ! Lon. &R. Plate, L 
70,000:    jilLon.fcSanFrauL 

30.0001  16  ;Lon.4S.-W8t.,L 


140,000 
80,000 


176,192 
U0,000 


100.000 
160,000 


14i  Lon.  4  West.,  L 
8   Lon.  Bk.  of  Mei 


4  S.  America.  L 

18   Lon.  City  &  Mid. 

10    l.on  Jnt.  8tk.,  L 

56,0001    '  iLon.,Parl84Am. 

76,000     6    Merchant,  Ltd... 

13i  Metrop.  of  Eng. 

4  Wales  ...... 

ej  National ^  ». 

200.000;  111  0  US  K-  of  Mexico  flOO 

100.000  6i  Nat.of  N.Zea.,L     1i 
60,000    10  , National    of    the 

8.  A.  Eepublic 
40,000'  21  !Nat.Pro.ofEng,L 

si6,ooo;  21  I   Do  ....; 

61.000  IC)J  North-Eastem  .. 

68,488    19    Parr's    

40,000;  10    PrOT.  of  Irel.,  L 
40,000i  16  ;gtandof8.Afr..L  100 

60.0001  6   Un.  of  Austr.,  L|  75 

760.0001  4  1    DoIns.Stk.Dpta;  8tk 
110,000  lljUnionof Lopd.,L'100 


10 

6 

60 

12< 

lOU 

16 

20 

16 

U 

4 

60 

6 

50 

10 

12)  Zk 

i.'iiej 

c3  34 
10  il9420i 
20  IC8J9J 
10  111  12 
5  12U  2i 
16  64  6 

1   '  'J  ** 

20  173  9 
20  l64i  6i 

6i  6j 
63  4* 
;6j  n 
2S  6 

2i  ( 


16  6 

2U22i 

$46  il4  16 


14  6 
66  6 
63  4 
16i  6i 

91i  2g 
29  iO 

25  67  (9 

26  326J3i 
IM  1101103 

15il  39  40 


BBEWEfilES     AND 
DISTILLERIES. 


8tk 

10 

10 
Btk 
Htk 
8tk 

10 


Closng 
Prices. 


AllBonp,8..4  Sons.Pref.Ord 

Do  Deferred  Ord 

Do  No  22,001  to  110,000..., 

Do  Preference    

Do  44  %  Debenture  Stock 
Do  JJXDeli.  Stk, 


Btk'lOO 


8tl 
Htk 
Btk 

i<\ 

10 
Btk 


&  6 
10  10 
8U  100 
8tk|lQ0 


Barclay.  Perkins  4  Co.,  L 

Do  34  7.  Deb.  Stock  

Barrett's  Brewery.  4c — , 
B^BS,  Ratcllff,  5%  Preference 

Do  4*  X  Mort.  Deb 

I>.j3i';  B  Mort.  Deb.  Stk 
Bristol    Brewery,  lOrd... 

Oeorges  4  Co.,  L  16  %  Pref 
Charrinpton  aid  Co.,  54 
M"lt.  Deb,  Slock    ..., 
OhelU'ntiamBrewery,Ii.,Ord 
Chicago  Breweries 


RU 

100 

lU 

10 

10 

10 

6 

f> 

6 

6 

BU 

100 

Btk 

100 

MU 

100 

b 

6 

100 

100 

Btk 

100 

26  I  17 

10  1    6 


iO 

10 

lO 

10 

B'k 

10 

10 

4 

« 

10 

10 

Btk 

1 


Ftk  100 
10     10 


143  46 
101  lOj 
10  lOi 
1£0  62 
114  16 
101  3 
lOill 
104    6 

145  43 
1£0  22 
101  3 
40  42 
17  18 

103  6 
6  7 
14  2 
lt6  201 
128  32 
109  11 


BREWERIES,  &c.— Con. 


Name. 


United  States  Brewing  ....  6  7 
Walker  (P.  W.  and  Son)  ..  12i  31 
Wat ney.  Combe.  Reid&Co., 

Limited,  Ordinary    

Do  Deferred  Ordinary 

Do  6  X  cum  1st  Pref _ 

Do  Ij'/.  1st  Deb.    102 


Oloing 
Prices. 


COMMERCIAL,  INDUSTRIAL,  &;e 


t!  lA 

\n 

.02  104 


INSURANCE  COMPANIES. 


^J 

n  a 

ll 

a 

•/. 

sso.ooo 

8/  p.s. 

10,000 

8 

24,000 

.4/^.. 

67,000 

100,000 

4 

80,000 

16 

60,000 

30 

3,182 

124 

535,736 

6 

76,000 

10 

10,000 

m 

10,000 

16 

801,000 

8 

60,000 

26 

37,600 

«  6 

67,000 

20 

136,493 

6i 

60,000 

«36 

100,000 

6 

y),ooo 

44 

160,000 

6/6  p.s 

20,000 

14/6PB 

89, -11 

3 

246,6»C 

90 

49,626! 

6 

.36,862 

20 

85,I0C 

24 

10,0CC 

l'/4 

100,000 

10 

40,000 

40/J.s 

60,00C 

•60,oa 

6 

110,00C 

30/ p.s 

30,00C 

30 

•11,00C 

41j 

4O,0OC 

20 

136,00C 

5 

lOO.OOC 

•124 

63,776 

35 

10O,0OC 

20 

200,0« 

60 

689,2201 

14 

126,2W 

6o* 

240,00C 

8/6  p.s 

48,0« 

■"T 

100,00C 

46,000120;  p.s 
40,640i    16 

6,000 

218' 

Nune. 


Alliance  Aflsure  „ 
Alliance  Mar.,  LilOO 
Atlas  Fire  &  Lf  50 
Br.&Fr.Mar.,L|  20 
Brit.  Law  Fire.L  10 
Cler.,AIed.&Gn!  25 
Comnier.  Union'  50 
County  Fire.... !100 

Eagle  ^^ 

Employers'  Liab  iO 
Equity  and  Law  100 

General 100 

Guardian  F.  4  L  10 
Imperial  Lim  . . 
Imperial  Life  .. 
Indemnity  Mar 
Lancashire  .... 
Law  Fire 


Law  Gt.  &  Trust 

Law  Life   

Law  Union  and 

Crown 

Legal  &  Gen.,  L 
Lion  Fire,    Ltd 
Liv.,  Lon. (Globe 
Do(Kannuity)jl6? 

London 25 

26 
10 


Lon.  k  Lane.  F. 
Lon.  &  Lane.  L, 
Lon.  and  Prov. 
Mar.,  Limited   10 

3  Marine   25 

Maritime,  Ltd..   10 
Merchante'  M.  L  10 

I  N.  Brit.  &  Mercl    25 

Northern  100 

Norwich  U.  Fire  100 
Ocean  Marine  . .    25 

Palatine 10 

Pelican   10 

Phoenix 50 

Railway  Passngr  10 

Rock  Life 5 

Royal  Exchange  St. 
Royal  Insurance  20 

sSunFire 10 

a  Sun  Life 10 

Thames&Mer.H    20 

i  Union 10 

Union,  Mar.,  L 

Universal  Life. .  100 

*  EicludiDK  v>eriodical  cash  honuaea, 

CANALS  AND  DOCKS. 


10     4 

49  61 
284  94 

22  3 
H  2 

17  18 

424  a 

2C6  10 
A  A 
2i31 

23  4 
14    5 

iri  i 

27  8 
6      1 

lU  2 
3j41 

17  8 
14  2 

23    4 

61    i 

16    7 

i    I 

484  9. 


16S  234  4 

I 


E6  £7 
16  7 
7    74 


iU 

41     2 

4      4 

n  i 

35    40 

'/«    80 

121  24 

8i  9i 

21  21) 

2il  i* 

40*414 

3»6  65 

604  11 
lOll  IS 

M    4 

■ii  lOj 

24    5 

8i  a 

28  29 

Name. 


Cloang 
Prices. 


OQ 

3 
10 

I 

1 
Stk 
10 

1 

1 
Stk 
16 

1 
16 
Stk 
Stk 

Stk 
10 

6 

1 
10 

6 
10 
10 
10 
100 
10 

1 

5 
Stk 
10 
10 

6 

10 
20 

6 

1 

Stk 
10 
10 
5 
10 
10 
Stk 
1 
6 
34 
4 
10 
10 
10 
1 

10 

Stk 

6 

16 

26 

100 

7 

6 

1 

1 

1 

1 

1 

Stk 

6 

6 

10 

10 


StklOO   Birmingham  Canal  1 136  39 

Stk  100  East  and  West  India  Dock;  16  18 

StkllOO      Do  4  %  Pref.  Stock   i  67  70 

8tk]100      Do  3  9  Cons.  Deb '  83  86 

100  1 100  Gvand  Junction  Canal    ....Il46  49 

^ck  100  Leeds  and  Liveri'ool  Canall  66  68 

Stk  100  Lond.  4  St  Katharine  Docks:  49  61 

StklOO      Do44%Pref 1 132  36 

Stk  100  Do  4} '/.  New  Preference. .  129  32 

Stk  100  Do44^.           —            ....|j27  .M 

Stk  100  Do  Debenture  Steck,  4%  128  30 

10     10  Manch.  Ship  Canal.  Pref.  ..I    24  fj 

100   100       Do347.  Mort.  Dels :105    7 

StklOO  MIllwallDock    j  £8  31 

StklOO      Do  Preference,  44% UO    3 

Stk  100  Do  h-/.  Ptip.  Preference.  .'l£6  28 

StklOO  Do6%DeL.ntme8tock..il42    6 

10     10  Newhaven  Harbour  4%Gtdi  13    4 

Stk  100  1  North  Metronol.  Canal,  4c.  [  68  70 

20  I  20  iSuei  Canal  Shares 139  42 

StklOO  Surrey  Com.  Dock,  Ord....ll44  47 


21  3 
i  U 
34  4 

E£0  680 


COMMEKCLAL,  INDUSTRIAL,  &o 


City  of  Lon.  Brewery  L.  Ord 

Do  5  %  Preference 

Do  4  7,  Debenture 
Danlell  4Son8'Brew'8.L.Ord 
Distillers,  Limited,  Shares 
Dublin  Distillers  .. 

Do6/i  Preference 
Galnneea,  A.  Bon  ft  Co.,  L., 
Ordinary 

Do  6 /J  Preference 184  .. 

Do  6  '/.  Debenture  Stock  111  7  19 
Hodgson'BKIngstonBrew.L;  ICillt 

Do  5  51  Debentures   1 113  16 

Ind,  Cooi«  4  Co.,  L.,  44  %| 

Deb.  block    114  16 

Lion  Brewery,  Limited I  44  47 

DoNew ...1  164164 

Do  Perp.6  %  Preteren;e..i  2J  31 
Manchester  Brew  ry.L., Ord]  18    9 

Do  7  7.  Preference I  l£416i 

IlejxsLimitcd j  12JI31 

D'>4"/ Deb.  Stock  red '1C6    8 

NamerJtCollyers,  L.,  Ord  34  3i 

Do  6/1  Preferen:e 

New  ^^  estmiuBter  Brewy.,L 

D,  6/1  Preference 

Nortbmptn.  Brewry,L,,Ord 

Do  Preference  7  y,  

Do  6  7.  Dsbeutuie  Stock.  i:27 

NottlDgnani  Brewery,  Ltm.l 

6%Prefertuce    j       j  14 

,      „  .    „.    ..   1^    j^ 

ti  lU 
1:  2 
36  7 
174  i 
22  :4 
22  24 
44  46 
Do  Preference i  16  16 


1  I    1    Aerated  Bread  Limited |  14416 

1      1  ;Aluminium'L.l.  "  A" 3   34 

1      1   Armstrong,  Sir  W.G.  4  Co.!    4    41 
Stk. 100  !Art'ins.Lab.SGn.Dwell.Lil26  31 
Stk  ,100  1    Do  44  %  Preference,  1879.  .127  32 
Do  49  '    ■'"  itiifl  ^11^1  vi 


Stk  !10G 


do.  1684 '127  32 


9,10 
6,  6 

18  9 
144  64 
9 


11  12 

7  8 

u  u 
i  I 

8  9 


10  ,  10  |ABjamUall.4Trad.,Fref.A 
10  I  10   Australian  Pastoral 

1'    1   Itaku  Russian  IVtrl.,L.,  Or. 

1  '    1  ;     Do  6j  >;  Cum.  Pref 

6      6   Bell,  R.,  and  Co.,  Limited.. 

1      1  ;BelrB  Asbestos,  Limited   .. 

6      6  IBodega,  Limited  

1      1  IBovrn,  Ord 

1      I      DoEef 

-      1  I    Do  64  %  Cum.  Pref 

6  6  'Brooke,  Bond  and  Co.,  L  . .  If4184 
10  10  Brunner,  Mond,  and  Co.,  L  4j  4j 
10     10  ;    Do  7  >„  Preference 1  174  8t 

6      6   Bryant  and  May,  Limited. .  I  lt)416i 

6  I  6  Buekliall  (II.  and  Suud,  L.)i  6g  64 
IW  100  Cnutaieira  Water  6  %  Deb. . ' IOC  3 
10  I  9  Cassell  and  Co.,  Limited  ..!  11  2 
100  :100  Catallnas  rt'are.,  5  %  Debs. .  69  61 
100  100  Cent.  Prod.  Market  of  B.  A.'  96  t7 

12     12    City  OWces,  Limited   I    7i  fl 

26  I  12  City  of  Lond.  Real  Property ,  24j  6 
StklOO  I  Do  3i  %  Debenture  Stock  104  7' 
10     10  City  of  Santos  Iripts.,  L   ..;    941C4 

6  6  ,Cle.  Genl.  des  \sphalt.  L..'  5  6 
10    10  'Coats,  J.  and  I' 74C  60 


3 
10 
1 
1 
IOC 
10 
1 
1 
100 

11 
1 
104 

100 
100 

100 
10 

6 

1 
10 

6 

8 
10 
10 
100 
10 

1 

6 
100 
10 
10 

6 

10 
20 

6 

1 

1 
100 
10 
10 

6 

24 
10 
100 

1 

6 
34 
4 

10 
10 
6 
1 
10 
00 
6 
16 
26 
100 
7 
6 
1 
1 
1 
1 
1 
100 
5 
6 
2 
10 
1 

1 

10 
10 
100 
6 
6 

10 

100 

6 

1 

12 
10 
10 
100 
3 
10 
10 
10 
10 
10 
10 

1 

5 

1 

ICO 

1 

100 
6 


K.  C.  Powder,  Limited 

Kiev  Brothers,  Limited 

English  SewiiigCottnn,  Ord. 

Do  6  /  Cum.  Pref 

Do  4  ;'  1st  Mort.  Deb.  Stk. 

Field  (J.  C.  and.T.).  L 

FiueCHn, Spin, &D1)1k.A.  Ord 

Do  6  ■;■  Cum.  Pref 

Do  4;' 1st  Mort.  IVb.Stk, 
Fore  Street  Warehouse,  L 
Fordham,  W.  B..  4  Sons.L, 
Foster,  Porter,  and  Co.,  L. . 
General  Hydraulic  Power,L 
Goldsbrough,  Mort  4  Cc.L 
A  Deb.  Stock 

Do  B  Inc.  Stock 

Gordon  Hotels,  Ord 

Harrison,  Barber  4  Co.,  L 

Harrod's  Stores,  L,  Ord 

Henry  (A.  and  S.  and  Co.),  L 
Home  4  Col. Stores,  L,  Pref 
Hornsby  (Richd.,  &  Sons),L 
Hotcbkiss  Ordnance,  L ... 

Do  7  %  Preference 

Do  6  %  Mortgage  Debs   . 
Howard  and  Bullough,  L . 

Humber  and  Co.,  L 

Imperial  Russian  Cotton  . 
Impd.  Industrial  Dwellg.,L 
Improved  Wood  Pavemt.,  L 
Ind.  Eub.,Gut.  Perc,  4c.,  L 
lEtniatnl.  TeaCos.  Stores.L 

6%  Pref 

Lever  Bros.,  L,  6  %  Pref. 
Llebig's  Extract  of  Meat,  L 
Linoleum  Manufacturing,L 
Lipton,  Limited 

Do  6%  Cum.  Prif.... 

Do  4%  Deb.  Stock... 
Lister  and  Co.,  L,  Ord, 

Do  6  %  Cum.  Pref  .  . 
London  Pavilion  Limited 
Lond.  Prod.  Clear.House.L 
McEwan  (James  4  Co.),  L 
Metrop.  Dwlings  Assoc, 4c. 

Mllner's  Safe,  Lmiited   

Moir,  John  and  Sons,  L — 

Morris,  B.,  Mini  SouB,  L 

National  Safe  Deposit,  L  .. 
Nelson  Brothers,  Limited.. 
Nobel  Dynamite  Trust,  L . . 
Pawsonsand  Lenfs,  Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  6  %  Deb.  Stock 


Peek  Brs.  4Winch,64%CnQPf 
Price's  Patent  Candle,  L 
Rio  de  Janeiro  City  Imp. 

Do  6  %  Debentures  . . , 
Rio  de,Jan.FlourMllls,4c.,L 
River  Plate  Fresh  Jf        L 
Roberts  (J.  R.)  Stores,  L.  ,. 
Roberts  (T.  R.),  L,  Ord  .. 

Do6%Pref 

Rotherh.im(J.)&Co.,L.,Ord 

Do  5  >;,  Cum.  Pref 

Do  4%  1st  Mori.  Ileb.  Stk 
Royal  Aquarium,  4c.,  L 

Do  6%  Preference 

Royal  Niger  Co.,  C.  and  L. . 

Do  fully  paid  

Russian  Petrm.  and  Liquid 
Fuel,  Limited,  Ord 

Do  64%  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref 

Do  44  %  Deb.  Stock 

Spencer.'Turnerand/  Ord. 

Bolaero,L \6%prf 

Spiers  and  Pond    

Do  6  Xlst  Mort 

Spratts  Patent,  Limited  . . 
Sweetmeat  Aut.  Delivery,!, 
Telegraph  Const.,  4c.,  L. 
Dnitcd  Alkali,  L.,  Ord.  . 

Do  Pref 

Do  5  %  Mort,  Dib.  Stock.. 
Unit.  Lim.,4c.,  Asphalte,  L 
Val  de  Travers  Asphalte,  L 
Waterlow48ons,L-,Def.Ord 

DoPief.  Ord 

Do  34%  Cum.  Pref.  ... 
Waterlow  Bros.  4Layton,  L 

Do6%rref 

Weldon  s.  Limited    

Do  6%  Cum.  Pre! 

Welford  and  Sons,  Limited 
Welsbach  Incandescent  .., 

Do  Deferred  Shares 

Do  Cum.  Pref 

WIcken-i,  Pease  and  Co.  L, 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


Name. 


I 


ri; 


OloBng 
Pricet. 

2  IR.  Plate  Trust,  Loan,  4c., 
I       AShares   3i(  4t 

5  DoBShares 31  JJ 

2  Scott.  American  Invest.,  L  3  ii 
100  Scottish  Aust.  Invest.,  L,  W  75 
100  ;  Do  6  %  Gtd.  Preference  . .  131  3' 
100  1    D065:  do       do   i  68  103 

20  'South  Australian 1  48  61 

..  iStock  Elrch.ange34%Deb.'81    .... 
1  I  Trust  4  Agcy.  .    Austr.  L    1     4 

10  I    Do       do  11    3 

10  I    Do  6  %  Prefcre::ce  Shares   lU    i 

6  I  Trust  and  Loan  of  Canada.    34  4 

3  I    Do  New 11  2» 

21iTrU8tees.Exor8.4c.  Corp.,Li    U  I'i 

100       Do  4  %  Irred.  Debs 107  10 

6  ,  Union  Discount  of  Lond  ,L  lOllC,' 
100  iUnionMortgage4Agencyof 

i  Australia  (L.l,  6%  Pref.;  11  16 
100  I  Do  44  %  Irrc  1.  Deb.  Stock;  68  71 
26    Van  Diemen'a  Land (17  19 


FINANCIAL— TRUSTS. 


stk 
Stk 
iStk 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
100 
ICO 


2At^ 
I  14  >    ° 
ll  ll ii'k 


.Alliance  Investment,  Pref.;  79  84 
'Americanlnvst.  Trust,  Pref  118  2i 

Do  Deferred 97101 

Army  4  Navy  InVBt.,  L.  Pf  9)94 

Do  Deferred 18  22 

Do  4  %  Debenture  Stock. .  106  9 
Bankers  Invest.  TruBt,  Prf.  106  l: 

Do  Deferred 30.5:. 

Do  4  Z  Debinture  Stock. .  Ill  16 
British  Invest.  Trust,  Pref  103    7 

Do  Deferred  .08  11 

Do  4%  Debenture  Stock.  104  7 
Foreign,  Amer.  4  Gen.  Prf.  116  19 

Do  Deferred 56  61 

Do  4  %  Per.  Deb.  8t(  ck  ..  114  17 
For.  4  Col.  Gov.  Trst.  L.,  Prf  131  36 

Do  Deferred f4  99 

Gen.  4  Com.  Invest.,  L.,  Pf  108  1 J 

Do  Deferred 47  62 

Do  4  %  Debenture  Stock.  108  11 
Govmnts.Stk.  Invest..  L.,Pl    85  9C 

Do  Deferred 27  31 

Do  4J  7.  Debenture  Stock  108  12 
Guardian  Invest.,  Pref.  aj.  93  95 
Industrial  and  Gen.  Unified 

CapitalStock  ;10'    7 

Do  34  %  Debenture  Stock  100  3 
Internatnl.  Invest.  Pref.,  L;  72  77 

Do  4  /-.Debenture  Stock. .  lOJ  4 
Invest.  Trst.  Corp.,  L.,  Prf.  103    6 

DiDeferrcd 97102 

Do  4%  Debenture  Stock.. 100  4 
Mercantile  Inv.  4  Gen.,  Prf  103  12 

Do  Deferred  Stock ;  £5  6) 

Do  4  %  Debenture  Stock.. iUl  15 
Mexican  Cent.  Rly.  Sec.  4  % 
ADcb.  Stock  

Do4    B       do        

Do  4%  A  Deb.  Scrip 

Do4/.  B      ilo        

Munisipal  Trust,  L.,  Pref . . 

Do  Deferred 

Omnium  Investment,  Pref. 
Railway  Deb.  Trust,  L 

Do  5%  Debs.,  red.  at  10pm 


!Crt.|100 
iStk  ^100 

Stk  llOO 
Stk.  100 


Do  44  %  Debenture  Stock 
I  4%  Debenture  Stock.. 


Do  4 


Railway  Investment,  Pref. 
Do  Deferred . 


Railway  Share  Trust,  L.,  A 
Do  B  74%  Preference 

B.  Plate  Trust,  L.,  Pref.... 

Scot.  Invest.  Trust,  L.,  Prf. 
Do  Deferred. 


92    4 

62    4 

9?    4 

63 

66 

11 

S4  S- 

7  n 

106  10 

104    7 

106    9 

113  15 

24  25 

6i71 

144  48 

103    8 

94  99 

30  3= 

104    S 

Do  4  %  Debenture  Stock 

Stock  Conversion I    14  U 

Submarine  Cables  Trust    . .  130  35 
U.  8.  4  South  ^mer.  Invest.^ 

Trust,  Prefd I  99  104 

Do  Deferred ;  26  30 

Do  4  7.  Debenture  Stock. .  104    7 


GAS  AND  ELECTBIC. 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


D"5  ;;  Mort,  Deb.  Stock 
St.  Paull  Brewerles,L.,  Ord 

Do  Preference 

:iboweir8  Brewery  L.,  Ord. . 


Do  7  %  Preference 

8iiillh,0arrett^4  Co.,L., 


rd 


Do  '    do    Preference 
Threlfall's  Brewery,  L.,  Ord 


10  10 
Stk  100 
Stk  100 
Stk  100 
Htk;  100 
Stk  100 
[  -M  6 
!btk  100 
Stk, 100 

ll      " 


Do  6  %  Clim.  Pref i  17    . 

Do  442  Deb.  Stock I'll  14 

Crysul Palace,  Pnfd.  Ord.;  64  66 

Do6%  I'rer,  blocB   ,  t4  t6 

Do  3'/.  First  do,  1896 ;  91  95 

!    Ilo4/,  ftecuddo,  1:93....;  86  86 

Dalgety  4  Co.,  Limited \    bill, 

Do4J/,  Imil.  Deb.  8toci;120    2 
Do  4;^  ll  reu.  Deb.  Stock. .  110  12 


1 

6 

25 
Stk 

25 
Stk 

10 

£5 

1 

100 

iOO 

1 

10 

13 
Btk 

13 
74 

18 
100 

10 
Stk 


7  iDevaa.  ttontledgv  4  Co..  L 
1   Dunl(ipl'ueu.Tyrc8;.Cin.0rd 

1  <     Do  Del 

1  I    Do  5 /.Cum.  Pref 

1    Baatmans 

I  I     Do  8  X  Cum.  Prel 


I>4  S 

S! 

i3  2r 

10  iO,  iioo 


1 

6 
214 

100 

6 
100 

2 

84 

1 
100 

xoo 
1 

4 

10 

100 

13 

84 

3 

100 

2 

IJO 


Anglo-French  Exploratn.,  L 

Assets  Realization,  L 

Australian  Agricultural 

Do  44  %  Debenture  Stock 
Aus.  Mt.  Land  4  Finance,  L 

Do  4  %  Debenture  Stuck 
British  4  American  Mrt.,  L 
British  4  Austn.T.  4  L.,  Ld 
British  South  Africa   

Do6%.Miiit. Debs.  Red,.. 
B.  AyieB  liarb. Works  Trust 

Canada  Company 

Debenture  Corporation,  L 

Do  Pref 

Do  4%  Deb.  Stock 

Hudson's  Bay 

International  Financial,  L 
Land  4   >iort.  of  Egypt^  L 

Do  6  %  Mortgage  Deb 

Law  Debenture  Corptn.,  L 

Do  4%  Pcrpct.  Deb 

London  4S.  African  Exp... 
Natal  Laud,  4c.,  Limited  .. 

Do  8  A  Prelereneo 

Natljnal  Discount,  Limited 
N.Z.  Loan  4  Mer.  Agency,L 

4  X  Prior  Lieu 

N.  Zealand  Trust  4  Loan.  L 

Do  I'relerenco 

Peel  itiver  uaud,  4c.    L.. 
Peruvian  OorporatloD    .. 

D,.  4XPreI. 


Closng 
Prices. 


Alliance 4  Dub.  max.  W/,.. 
Australian  Gas  5%  Deba 


Bombay,  Limited 

Brentford,  Consolidated   .. 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  L. 

Do  4  %  Debenturea   


10     10   European,  Limited 


Stk  1 100 


54  64 

1C9  11 

i  11 

3' 3! 
106    V°  llM 
884  94  I  80 
30  34    ]    6 

**^J  t 
lU  H  \ 
110  12  6 
il  22      10 

3    34  Stk 

101  ICJ     10  ;  10 

U  24  '00  ,100 

114  16    j  _5_:-  6 


lltyo 
Do  6 


6%Cum.Pref 

Commercial 

Do  44  %  Deb.  Stock 

Continental  Union,  L 

Do  7  %  Preference 

County  of  Loud,  and  |Ord. 
Brash  Prov.  Elec  IPref 


Gas  Light  4  Coke  Ord 

Do  34%  Maximum   

Do  4  X  Consolidated  Pref. 

Do  3  %  ColLsolidated  Deb. 

Hong  RoUK  and  Chiua    .... 

IIouse-to-House  Elec.  Light 

Supply,  Ord 

Do  /  /„  Cum.  Pref.  Shares 

Imiierlal  Oontlneutal 

Malta  4  Mediterranean,  L.. 

Metpu   Electric  Supply 

Met.  of  Melbourne  6  "I  Deb. 

Monte  Video,  Limited   

Oriental,  Limited 

Ottoman,  Limited 

St.  James'  4  Pall  Mall  Elect 

Do7?;Pref 

San  Paulo,  Limited 

South  Metropolitan  Ord.  .. 

DoPerp.  3;i  Deb.  Stock.. 
Tuscan  Qas  

Do6/'.Deb8 

We*rmin8t.er  Klectric 


214211 

102    4 

64    i 

276    6u 

46  47 

U2 

10      i 

100    2 

1:    2 

12(13. 

316  21 

143  48 

187  92 

182  t7 

11      4 

134144 

224234 

108  10 

96  10J 

i26  28 

9J  10; 

13444 

74  81 

9  10 

223  28 

5    S4 

16  16 

iU  14 

12Uil 

74  8 

6«<« 

16    V 

S    10 

17    8 

M  46 

IfO    2 

9    lU 

98  100 

144  61 

6j74 
B     0    { 

iciiu 


Do6XBd8 !  4S    i 


COAL,  IRON,  AND  STEEL. 

74'    74  Barrow  Hematite  Dteel,  U  2    2} 

74,    74     Do  6  X  Preference '  6i  7» 

I  10  ;  10    Bell  lire rs.  6      Cum.  Pref.  . .  13il« 

64  96    ,Stk  UO       11.14      lleli.Slock 105    7 

24  2i  {  <u  ,  20    Bolckow,  Vaughan  i    0.,  L.  2J  21 

21  23      80  !  12       Do    lliJ^J 

100    2      10  ;    74;Con8ett  Iron,  Limited...  39  40 
2i  3      83  ;  20    Ebbw  Vale  Steel,  Iron  4c.,l. 

9ll04    -       ■    ■      ■ 


20  '  16   Jolnj  Brown  and  Co 
684'  '>24!NantFglo  4  Blalna 


.  L... 
Pref.' 


23    5 

SJ  96 
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COAL,  ntOK,  AN1>  STEEL.— Con. 


Olosng 
rrlees. 


HINES.— Con. 


10  '  10  iNewpt  Abreni.  8tm.  Oo»l,L     7J  8J 

•n     so  NewBharl"tonCoIL'«,L.  Frf  1111  !" 

10  !  10  Tessranrt  Pnrllicrs,  L.,  Ord.    IflilFi 

Btk  ICO  no  4  '    Ve'y.  IVl..  St.'ck. .  U5  17  I 

6      6  Rhymney  Iron,  Limited  ..     IJ  2  I 

6       6       Do  New 1    U; 

100   100  Do6°/ Dehentiire!i,1890..    P?!^ 

10     10  :-louth  Hetton  Coal,  Ij I  lP'20il 

1      1  Vicknrs,  8on8,*Co..I,.,0rdl    45  5i: 

Btk  IOC  Do  Preference  Stock  ....1150  3J- 


Vanie. 


TELEGRAPHS.  TELEPHONES, 


Cloacg 
Wcea.    jg 

0      i 

H  *i,100 
10^    4    oj-t 

■1  2!l8tk 


MIHES. 


"ierr»B'it*««On!ii.L 

SiTinier&.Tack  Prnp.,Ij,  Shs. 

DoM  ,   1st  Di'lis 

Th.r«i«  Pnlpbnr  &  Oopper,  1 

Tolima,  L.,  A  Shares   

Transraal  Goliifields,  L I  2      ?*!  lo 

Van  Rvn  OM-  M,  F«t«»e.  I,- ,  3g  3J mo 
Wnasau  (f;.il(l  On.ist)  Mf}.',  T.  U  It,  10/ 
WciitwrtliOoldF  Ids  Prop.L  I    i     ij 

10 
10 


SHIPPING. 


6    A'ricati  Rte»Tf  Ship 14  IE 


i 

: 

t» 

(26 

1 

f)) 

.SI 

1 

I? 

10/ 

8 

2 

10/ 

10/ 

1 

1 

1 

100 

100 

2 

1 

fi 

100 

100 

100 

100 

2 
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4 

t 

J 
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2 

19/ 

10/ 

10/ 

2 

6 

1 

1 

1 

1 

!> 

6 

m 

100 

1 

1 

1 

Alainillos.  Limited  

Anaconda  Copper 

Bechnanaland  EzpL,  L — 

Borax,  6  7.  Befcs 

Britiah  Broken  Hill,  I*. .... 

^Burnia  Ruby    

Caiie  Copper,  Lfmited 

DoCiim.  Pref.  (6%min).. 

Champion  Beef 

Colombian  Hydraulic 

'  Cons.  Old.  Fields  of  8.  A.,  L. 

Do6%Pref 

Do  6i  Z  First  DebB 

Copiapo,  Limited 

Lay  Dawn  P.C.  Gold.  L.  . 

De  Beers    

:    Do  5  %  Debentures 

Do  6|  %  "   ■  -        ■ 


^  .     ,    ^  Bultfontein  Obe, 
i  r>evon  Greftt  Consols.  L.    . . 

Durban  Roodeport,  L 

Fortnra.  Limited 

Froiithio  &  Bolivia  Gold,  L 

IGreat  Laiey,  Limited 

iLibicla  Coj»per,  L 

'.insrea.  Limited       

Lun<l.i:B.CfliiiblaGld.Flds. 
Ma»on  &  Barry,  Limited    . . 

Montana,  Limited 

Mysore  Gold,  Limited...... 

Kamaqua  Copper.  L 

[New  Ja^ersfontein  

iNundydroog,  L  

Oore^um  Gold,  L.,  Def.  Ord. 

'     Do  10"/  Min.  «ref 

Piihaifr  Corpora  t  ion, L., Ord. 
ttictimoud  Con.,  Limited  .. 

RioTiutoL 

;    Do  *  A  let  Mort.  Bonds 

i8t.  John  Del  Key 

'Scottisli  Australian,  L.  .. 
Sheba  Gold,  Limited  .... 


'Vi'l^ 
it  \i 

i  J!   t 

H  7*i  .5 

IK    lOBigjF 

I    JilOO 
.104  loei  ,= 

;  6  fiii?- 
J 1  ! 

24  2'^Sr 
U  Hi  20 
112  I    ? 

'I  h'  i» 

f^^  10 
4*  if)  20 
lJil4^  10 
2«2»'  10 

.'ml 

45i45i,  10 
101    3  I  20 

i  Til  10 

'    U  U'  10 


AfrlcanDirect,  Ii..4°/;Debs.  100    4  1    3 
An((lo-.\nierican,  Limited..!  62  65  1    y 

Do'Preferred  |114  16  ;    5 

Do  Deferred :  ^li'M]    5 

Brazilian  Sub^narine,  L '  15  l&i,    5 

Do  6%  Bonds  ;107  11   g.^ 

Con.  Telephone  &  Malntn.,       .      I    6 

Limited  !      8    ii    4 

Cuba,  Limited |    SlOjlOO 

Do  10  %  Preference  ;  184191 

Direct  S'lanish,  Limited.  '    ' 


Do  Fully  Paid 18  19 

Amazon  Bt^am  Navigation     9  1'^  I  >cit 

Castle  Mail  Packet*,  L 17il8i|stk 

Cunard  8team  Shipping,  L   12  13  idtk 

Do 45  Fi   10 

General  8f«im  Navigation. .      74  7J  gtk 

Do  S /;  Preference 915^100 

Do65r,1877 9    9; 

Leyl8nd(Fredk.)and  Oo„L   28  30     10 

Do  7  X  Cnm.  Prof 14J151'  25 

Do4^Det>5 106  1 09     6 

Mercantile  Steam  Ship,  L. .  9J10  1  10 
New  Zealand  Shipping,  L  ..  5J  6ii  10 
Orient  Steam  Navigation  ..  f.j  jjlgtk 
Peninsular  &  Oriental,  Pref.  146  £0       1 

Do  Def 230  H  I    8 

iRoyal  Mail  Steam 49  51  'lOO  ilCO 


Olosng 
Prices, 


TEAMWAYS,  &o.— Con 


Do  10  %  Preference 
DirectU.S.  Cable,  L.. 


*  6  ilOO 
filOi  8 
l'.!i!21,  6 
151  d6  ;  in 
98:02  1  in 
ll.'i  kO  ' 


Eastern,  Limited 
Do  3i  %  Preference  — 
Do  4  X  Mort.  Deb.  Stock . . , 

r.astern  Extension,  L 14il5  I  10 

Do4%  Mort. Deb. Stock. .,114  19  1  jo 
Eastern  and  South  African  I    5 

4%  mort.  deb I  99  lOJuoo 

Great  Northern  of  Cop'h'g'n,  50  ;2  |    5 

Indo-Enroiiean,  Limited  . . ,  43  52 

National  Telephone,    LIm.     ti  5S 

Do  6  %  Cum.  Ist  Pref  ....!  13  14 

Do  6%  Cum  2nd  Pret....:  13  14 

Do  3iV„  Deb.  Stock  1  £9  102 

Oriental  Telephone,  L si 

Beuter's,  Limited 7    ° 

West  African,  L.,  5%  Debs.  .1-100 


10 


10 


Name. 


Olosng 
Prlc. 


Edinburgh  Street 1 

Glasgow  Tramway,  ftc,  L  . . 

Imperial,  Limited 

Lon^  Deptford.andl  Prefd. 

Greenwich  f  Defd. 

London  General  Omnibus. . 

London  Road  Car,  L 

T,ondon  Street    .. 

Montreal  Street  BI7.,  6  % 
Debentures 

Do4i%Deb8   

North  Metropolitan 

North  Staflfordshire 

Provincial,  Limited 

Do6%Cum.Pre( 

.Southampton  

South  London 

Hundertand,  Limited  

Tramways  IJnion,  L 

Do  4J  %  Debentures 

Vienna  General  Omnibus  . . 
Wolverhampton,  Limited . . 


li2S 
4    5 


2    3 
9  U 

205  215 
9Jl0i 
U2 

107  9 
KS  7 
8>9i 


617s 
12  13 


5  6 
4iSJ 
8i  9 
101  S 
44  54 
♦4  6i 


WATERWORKS. 


8haw,8aviiliAlbion,L.,Apf     f^  ?i    2)     2/1:  West  Coast  of  America,  L..       Jl 

'^•■"'^-^  '■  ■" •      Do  4  %  Debentures    jlOl    4 

West  India  and  Panama,   L'    1^11 
Do  6  X  First  Preference  .  .1  ICilOj 
Do  6  %  Second  Preference     84  94 
Western  IJnion  6  %  Sterling 

Bonds IlOO  106 


DoBOrd 32  4J IlOO    lOO' 

Union  Steam  Ship,  Limited   I9"£0.    10  '  10 

'     DoNew 81  8  J,  10      10 

ITnion  Steam  Ship  of  N.  Z. SJJi:  10     10 

TEA  AND  COFFEE  100  100 


20   AasaaiTea    60  £4 

S   British  India  Tea,  L li  2i 

1    Chargola  Tea  Association,  L      4    i 

1       Do  7_%  Cum.  Pref 1    1    li 

4    Cons.  Tea  and  Lands   !    ?J  4i 

10       DoIstPref.5% '    9»I0 

10       Do  2nd  Pref.  7J' 9il"4 

20   DarieelingTea,  Limited....    19  ?1 

10    DooarsTea  i  19  20  I 

10       Do7%Pref  JSJlfJ 

10   Doom  Dooma 12125 

10   Empire  of  India  &  Ceylon..!    9,0 

10       Do  6  %  Cum.  Pret 110  11 

10    Jokal  (Assam)  Tea,  L :  154'.6' 

10      Dc6XCum.Prcf 14il6J 

20  Jorehaut  Tea,  Limited  ....   45  48 

10   Lanka  Plantations,  L 4)^4 

8   Leboug  Tea,  Limited 13  l^i 

10   Ouvah  Coffee,  Limited  6    7 


TRAMWAYS  AND  OMNIBUS 


Anglo-Argentine,  Limited. . 
Do  6  %  Debenture  Stock. . 

Barcelona,  Limited 

Belfast  fltrcet 


5 
100 
10 
10 
10   Bordeaux  Tramway,  &c.,L 

Do  B  %  Preference 

Calcutta.  Limited 

City  of  Biruiingitam 

Do4/'  Debs 

City  of  Buenos  Ayres,  L 

Do  Bit. 


1C3    5 
7i  7i 

li  4i 

Do  Per.  6  7,  Deb.  Stock  . .  135  14o 


20 
Stk 
13 
10 
Stk 
Stk 
50 
Stk 
'stk 
Stk 

'  10 

I  LOO 

Ai  4jl  50 

126  36  I  Stk 

12  14     20 

17  18  I  Stk 

....   IlOO 

..  ..  !jtk 

8Jt  Ei  Stk 

H  ti    20 

-    -    Stk 

10 

itl: 


Antwerp,  Limited 82i2!4 

Chelsea.  Ordinary 513  18 

City  of  St  Petersburg,  L....    10  il 

ColneValley 17  18 

Kast  London   214  19 

Do  44%  Deb.  Stock 165  5i 

Grand  Junction,  max. 10)^..  Ill  14 

Do  4  X  Deb.  Stock 1'6  40 

Kent    363  67 

Do  New  Maximum,  7  %  . .  21)  15 

Kimberley,  Limited 3^4 

Lambeth,  maximum  10  %  . .  29>  505 

D0747.  225  50 

Do  4 /^Debenture  Stuck. .  1J6  40 
Montevideo,  Shares 16  17 

Do  Ist  Deb.  5  X 105    8 

New  River,  New    430  55 

Do  4%  Deb.  Stock 135  «0 

Do  Debenture  Stock  B  . .  155  40 

Seville,  Limited 9  11 

Southwark,  &c.,  Ord 20D  2'-£ 

Tarapaca,  Limited   8J  9i 

West  Middlesex 295  50i 


{Continued  from  page  1175.) 
consumers  are  buying  nothing,  and  have  made  up  their  minds  tliat 
they  will  not  pay  the  prices  which  the  Cape  holders  are  asking. 
The  loreign  yarn  trade  is  rather  quiet,  but  healthy,  and  the  home 
trade  tolerably  busy,  though  largely  on  fine  Botany  things  and 
bright  goods. 

Messrs  Chas.  Balme  and  Co.  write  on  10th  inst.  as  follows : — 
During  the  past  fortnight  there  has  been  a  fair  demand  for  merino 
wools  in  the  London  market,  and  a  few  parcels  have  changed 
hands  at  about  5  per  cent,  advance  on  .July  closing  rates.  Recently 
Bonie  inquiry  has  also  been  experienced  for  the  coarser  growths  of 
cross-lireds  from  both  Bradford  and  continental  buyers,  but  so  far 
no  actual  transactions  have  been  reported.  Advices  from  the 
manufacturing  districts,  both  at  home  and  abroad,  continue  satis- 
factory, and  indicate  a  maintenance  of  the  improved  situation 
referred  to  in  our  last  issue.  The  arrivals  to  date  for  the  fifth 
series  of  sales,  which  commences  on  September  19th,  are  as 
follows ; — Australasian,  about  153,417  bales  ;  South  African,  24,551. 
Total,  about  177,968  bales,  of  which  about  35,500  bales  .\ustralasian 
and  18,000  lialas  South  African  produce  have  been  forwarded  direct 
to  the  Continent,  &c. 


THE   LEATHER   TRADE. 


Owing  to  the  holidays  prevailing  in  tlie  shoe  manufacturing 
districts,  the  demand  for  leather  during  the  week  has  been  quiet  ; 
on  account,  however,  of  the  smallness  of  stocks  and  the  firmness  of 
prices,  there  is  a  certain  amount  of  inquiry  with  promise  of  better 
business  in  the  near  future. 


FOREiaN    AND    OOLONIAIj     PRODUCE    MARKETS. 

for  Bsport  of  To-day'i  Bosineu  and  FabUo  Salei  aee  "  ?aatioript," 

Mincine  Lane. 

SnOAE. — The  market  all  round  has  exhil)ited  a  quiet  tone,  the 
holiday  feeling  not  having  yet  entirely  subsided,  and  transactions 
in  refined  goods  throughout  the  week  have  been  confined  to  a 
limited  compass,  the  trade,  as  a  rule,  merely  purchasing  for 
Immediate  requirements.     liaw  qualities  have  been  irregular. 

Ho.Mi;  Kki  i.NKi). — The  small  business  done  in  cubes  and  pieces 
shows  no  change  in  values,  while  fine  yellow  crystallised  was  dealt 
in  at  13s  3d  per  cwt. 

FoiiKK.N  Kekinkd. —  Cubes,  although  remaining  steady,  have 
received  slow  support.  Dutch  mikes  offer  at  14s  74d,  f.o.b. ; 
Amsterdam  and  Meyers,  143  6d,  with  business  in  Say's  at  148  4jd, 
f.o.b.  (ienr an  granulated  steady  at  a  slight  decline;  KAV  and 
STAii  sold  12^  7id  to  128  Sjd  ;  ZH,  (tc,  123  6Jd  to  123  5Jd  ;  first 
marks,  August,  12s  6Jd  to  12s  4;d ;  September,  128  7id  to 
12s  Sid,  f.o.b. 

Bekt. — >[arket  has  bean  very  irregular  for  present  crop,  the  close 
ruling  quiet.  August  sold,  lOs  lOd  lo  IO3  7M  and  lOs.  8d  ;  Sep- 
teml)er,  10s  6d  to  10s  4M,  lOs  6d,  and  lOs  Sjd ;  October,  9s  8d ; 
Ootobcr-Deeomber,  9s  &Jd  to  9s  7d,  f.o.b.  Hamburg. 

Imports  and  deliveries  of  sugar  into  London  from  commence- 
ment of  year  to  .\ugust  5th,  with  stocks  remaining  at  latter  date : — 


1899.  1898.         •  1897.  1896. 

Tons.  Tons.  Tons.         Tons. 

Imported    118,960  ..  129,873  ..   110,869   ..   129,560 

Delivered    109,404   ..   107,825  ..  111,937  ..  102,700 

Stock  29,351   ..     21,068   ..     29,056  ..     51,029 

Stock,  United  Kingdom     53,646  ..     86,721   ..     71,510  ..  168,737 
Cane  Jaggery,  per  cwt..     10s  Od  ..     9s  Od     ..     7s    Od  . .    7s  Od 
Beet,  88  %  f.o.b lOs  9d  . .     9s  5d     . .      8s  9d    . .    93  7id 

RUM  has  been  in  moderate  demand  at  firm  prices. 

GLUCOSE  continues  slow  but  steady,  liquid  H,  on  spot,  quoted 
7s  9d,  and  solid,  8s  per  cwt. 

COFFEE. — At  the  resumption  of  public  sales  on  Thursday  good 
supplies  were  offered.  A  quiet  demand  prevailed,  but  at  lower 
prices  for  ordinary  qualities  a  good  proportion  found  buyers,  fine 
colory  lots  being  steady.  127  bags  East  India,  partly  sold  ;  Mysore 
B,  39s ;  C,  323  6d ;  peas,  41s.  43  packages  plantation  Ceylon  A, 
101s ;  B,  93s ;  C,  60s ;  peas,  86s.  2,685  bags  Columbian ;  extra 
bold  colory,  903 ;  fine  bold,  71s  to  76s ;  middling  to  fine  bold, 
71s  to  76s  ;  middling  to  fine  middling  colory,  SSs  to  71s  6d ; 
rather  small,  453 ;  soft  dull,  40s  6d ;  low  middling  grey,  423  to 
42s  6d:  faded,  34s  6d  to  40s  6d  ;  smalls,  353  to  403  ;  peas,  colory, 
69s  6d  to  80s  6d.  181  bags  Costa  Kica,  few  sold  ;  middling  grey, 
47s;  faded,  3l3  Gd  to  32s;  peas,  353  6d.  198  bags  Guatimala; 
soft,  faded,  343;  common,  31s  6d ;  paa3,  343.  5;  big3  Salvador, 
retired.  158  bags  Mexican:  dull,  faded,  393  6d  ;  low,  middling, 
34s  6d  to  35s  ;  small,  2Gs  ;  peabarry,  39s  6d.  944  bags  Nioaragui ; 
small,  colory,  35s ;  faded,  28s  to  3l3 ;  foxy,  293  to  30s.  65 
packages  Jamaica  partly  found  buyers  :  common,  soft,  283  to  32s  ; 
triage,  24s  6d  to  25s  6d,  49  bags  Guayaquil :  clean,  pale,  damaged, 
sold  35s  6d  per  cwt.  Futures  are  easier.  Santos,  September, 
done,  27s  to  26s  7id  ;  October,  27s  9d  ;  December,  28s  to  27s  IJd  ; 
March,  283  6d  to  28s ;  May,  283  7id  to  28s  lOid  and  283  3d  per  cwt. 
Imports  and  Dei,ivkiues  of  Coffee  In  Losnox  from  January  1st 
to  August  5th,  with  Stocks  on  Hand. 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imported 36,627     . .     34,579     . .     26,836     . .     25,255 

Delivered— Home  use     10,134     ..       8,591     ..       8,902     ..       9,154 

Export..     15,000     ..     15,800     ..     12,900     ..     13,489 

Stock 25,879     ..     19,470     ..     13,140     ..     10,708 

COCOA. — Only  a  small  business  has  been  done  during  the  week, 
being  under  holiday  influehco,  but  prices  remain  steady. 

TEA. — Public  sales  of  Indian  were  resumed  on  Thursday,  only  a 
small  quantity  being  brought  forward,  and  realised  steady  rates. 
Ceylon  sales  amounted  to  15,000  packages,  and,  with  good  competi- 
tion, prices  were  well  maintained,  and  in  some  instances  rather 
higher.     China  teas  arc  quiet  of  sale. 

BICE. — Market  has  remained  firm  all  round,  business,  however, 
making  quiet  progress.  4,000  tons  No.  3  cleaned  Rangoon,  August- 
September  shipment,  sold,  8s  3id,  c.f.  and  i.,  Levant. 

TAPIOCA.— In  quiet  support,  with  only  a  small  business  done  at 
late  currencies. 

BLACK  PEPPER  firm,  but  business  has  been  on  a  small  scale. 
Singapore,  spot,  basis  fair,  sold  5^d,  and  September-November 
steamer.  5id  to  5  [,',- d  per  lb. 

WHITE  PBPPEK  (luiet,  but  very  steady.  Penang,  on  spot,  basis 
fair,  sold  8^d.  Singapore,  spot,  8|d,  full  prompt.  For  arrival, 
business  was  done  in  the  latter  at 
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Stocks  of  Pepper  at  this  Date. 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

.  White    2,576     ..     1,803     ..     2,528     ..     3,451 

Black     6,663     ..     7,127     ..     6,190     ..     4,346 

CLOVSS. — With  a  better  demand  prices  are  firmer.  Zanzibar, 
spot,  changed  hands  at  3^d  for  fair,  cash  less  interest.  For 
delivery,  January- March  realised  3  3-32d  to  3Jd  per  lb. 

GINGER. — Slarket  steady  at  late  values,  but  quiet. 

FRUIT. — Currants  steady,  v?ith  a  fair  demand.  Provincial  13s  9d 
to  14s  per  cwt.     Valencia  and  sultana  raisins  quiet. 

JDTE.— Market  firm,  with  a  fair  business  done  in  old  crop. 
Native  first  marks,  new,  August-September,  Canal,  sold,  £12  10s  to 
£12  12s  6d,  c.f.  and  i.,  according  to  group. 

HEMP. — Manila  is  much  dearer  Fair  current  spot  done  £35  to 
£39,  and  August-September,  loading,  £34  10s  to  £39  c.f.  and  i. 

SHELLAC  unchanged,  the  demand  being  still  slow.  For  future 
delivery  TN,  August,  quoted  65s  per  owt.  . 

6AMBIER  steady  at  late  prices,  but  quiet. 

QUININE  quiet,  steady. 

CHEMICALS. — As  only  to  be  expected,  there  was  a  general 
scarcity  of  business  in  this  branch  of  industry  during  the  week 
under  review,  but  quotations  were  steady  as  a  rule.  Sulphate  of 
copper,  £24  to  £25  10s  per  ton,  according  to  brand  and  delivery. 
Cream  of  tartar  :  First  crystals,  76s  per  cwt ;  soda  crystals,  52s  6d 
to  55s  per  ton,  ex  ship  Thames.  Bleaching  powder  held  for  £6  per 
ton,  landed.  Alum:  Lump,  £5  7s  6d  per  ton,  ex  store.  Powdered 
arsenic,  20s,  and  lump,  34s  per  cwt.  Acids :  Tartaric,  English, 
Is  Id  ;  foreign.  Is  Did  ;  citric.  Is  6d  to  Is  7d  per  lb,  the  latter  being 
from  first  hands.  Sulphate  of  ammonia,  24  per  cent,  grey,  rules  at 
£12  5s  to  £12  7s  6d ;  London,  Leith  and  Hull,  and  Beckton  terms, 
prompt,  £12  5s  per  ton. 

METALS. — On  business  being  resumed  last  Tuesday,  the  market 
for  tin  presented  a  remarkable  front,  opening  firmer,  and  becoming 
excited  under  "bear"  covering,  while  irregularity  values  left  off 
£7  10s  above  the  previous  week's  close.  Straits,  for  cash,  fluctuated 
between  £141  and  £145  10s,  and  three  months'  prompt,  £144  5s  to 
£146  15s,  closing  buyers  thereat ;  and  by  the  middle  of  the  week 
£146  10s  to  £147  5s  were  touched  in  these  positions.  At  the  after- 
noon session,  however,  part  of  the  above  advance  was  lost, 
£145  12s  6d  cash,  £146  15s  forward,  being  finally  quoted.  Realisa- 
tions and  weakness  with  irregularity  attended  Thursday's  market, 
and  at  the  close  there  were  buyers  in  the  above  positions  at 
£146  10s  and  £145  10s  per  ton,  respectively.  Following  American, 
the  copper  market  opened  dearer  at  £76  6s  3d  for  G.M.B.'s,  cash, 
and  £76  17s  6d,  three  months'  prompt,  but  values  soon  gave  way, 
subsequently  rallying  to  £76  12s  6d  and  £77,  while  by  the  close 
there  were  buyers  on  spot,  standard,  at  £76  8s  9d,  and  throe 
months'  prompt,  at  £76  17s  6d.  Wednesday's  market  ruled  firm 
but  quiet,  tin  absorbing  most  attention.  The  market  ruled  a  shade 
firmer  on  Thursday,  but  slow,  closing  £76  lis  3d,  buyers,  cash  ; 
£77,  three  months'  prompt.  Lead  is  firmer.  Soft  foreign, 
£14  12s  6d  to  £14  15s,  and  spelter  easier ;  ordinary  brands 
declining  to  £24  10s,  special  being  nominal.  Iron  lower. 
Quicksilver  quiet  but  firm,  and  unaltered. 

LINSEED,  although  quiet,  has  remained  steady.  London  :  Cal- 
cutta, spot,  38s  buyers ;  August-September,  38s,  and  September- 
October,  38s,  sellers.  Hull,  spot,  38s  6d  to  38s  9d  ;  August- Septem- 
ber, 38s  9d.  To  the  Continent :  Bombay,  July-August,  40s  paid ; 
Amsterdam-Calcutta,  August-September,  38s  3d ;  Hamburg-Azoff, 
September-October,  37s  6d  nominal.  Import  into  London  since 
the  beginning  of  the  year,  405,020  qrs,  against  299,390  qrs.  Afloat, 
from  the  East  Indies  and  River  Plate,  including  cable  advices, 
215,000  qrs.  against  196,500  qrs  in  the  corresponding  period  of  1898. 

RAPESEED  maintained.  Brown :  Calcutta  to  London,  August, 
£6  lis  3d.  To  the  Continent :  Yellow  Guzerat,  August-September, 
38s ;  yellow  Cawnpore,  36s ;  brown  Cawnpore,  August-September, 
24s  9d  to  35s  ;  Ferozepore,  July- August,  34s  6d. 


COTTONSEED  firm,  and  little  offering.  London,  August,  £6  lis  3d ; 
October,  £5  18s  9d  ;  Hull,  spot  and  on  pas.3age,  £6  8s  9d,  buyers ; 
September,  £6  7s  6d :  October,  £6  13s  9d ;  November-January 
delivery,  £6  3s  9d  to  £6  5s.  Cargoes :  August,  £6  10s  ;  October, 
£5  15s  ;  November,  £5  8s  9d  to  £5  10s.  Imports  into  London  for 
past  week  nil,  and  since  January  1st,  19,9(X)  tons,  against  27,750 
tons  same  time  last  year. 

OILS. — Linseed  maintained,  with  a  firmer  tendency.  On  spot, 
in  pipes,  20s  3d  to  203  4jd  ;  and  barrels,  20s  6d  to  20s  7Jd  ; 
September-December,  19s  9d ;  January-April,  19s  3d.  Hull,  spot, 
naked,  19s  9d ;  September-December,  18s  3d ;  and  January-April, 
17s  lOJd.  Rape  quiet,  but  rather  firmer.  Brown,  in  all  positions 
to  the  end  of  the  year,  in  barrels,  22s  3d.  Refined  cotton,  18s  6d  to 
20s  3d,  according  to  make ;  on  spot  and  crude,  17s  6d ;  Hull, 
refined,  spot,  16s  3d ;  and  crude,  on  spot,  15s  3d.  Cocoanut 
inactive.  Ceylon  for  shipment,  quoted  at  23s,  c.i.f. ;  and  Cochin, 
to  arrive,  25s  lOJd,  c.i.f.,  per  ton. 

TDRPENTINE"firmer  during  the  week.  American  spirit,  on  spot, 
36s  ;  September-December,  36s  l^d  ;  January- April,  36s  9d  per  cwt. 
Stocks  at  public  wharves,  5th  inst.,  9,230  barrels,  against  6,950 
barrels  in  the  corresponding  period  last  year.  In  course  of  landing 
1,790  barrels.  Deliveries,  week  ending  5th  inst.,  1,440  barrels, 
against  1,130  barrels  ;  and  afloat,  to  London,  8,065  barrels,  against 
22,770  barrels  compared  with  last  year. 

PETROLEUM  has  remained  dull  and  unchanged.  American 
refined,  on  spot,  6Jd  ;  and  forward,  6gd  ;  water  white,  74d  ;  Russian, 
5Jd,  spot ;  5|d,  forward  ;  water  white,  5|d  to  5Jd  per  gallon. 

TALLOW. — No  public  sales  were  held  this  week.  The  market  in 
the  meantime  retains  steadiness.  Shipments  from  the  colonies 
last  month  about  2,450  tons,  against  1,560  tons  compared  with  the 
corresponding  period  in  1898. 

TOBACCO. — The  market  remains  in  a  perfectly  inactive  condition, 
\fithout  any  transactions  to  record. 


POSTSCRIPT.  Friday  Evening. 

SUGAR. — Home  refined  quiet,  unchanged.  Foreign  cubes  steady, 
hut  slow.  German  granulated  weak.  First  marks  ready,  and 
August  sold,  12s  3Jd  ;  September,  12s  4 jd,  f .o.b.  Beet  dull.  August 
sold,  10s  8d  to  10s  7id  ;  October,  9s  8ld  to  9s  8d,  f.o.b.  Cane  sales, 
1,090  tons  chiefly  sold,  Ijd  to  3d  advance.  Trinidad,  of  which  the 
bulk  consisted,  sold  13s  lid  to  15s ;  St  Lucia,  13s  6d  to  14s. 
Demerara  syrups,  grey,  lis  4 jd  ;  St  Lucia,  lis  9d  to  12s  9d  per  cwt. 

RICE. — 2,500  tons  Rangoon,  sailer,  per  Sierra  Ventana,  off  coast, 
were  sold  on  secret  terms. 

INDIA-RUBBER. — Only  a  moderate  inquiry  prevailed  in  auction 
to-day,  the  demand  being  well  sustained  for  good  qualities,  which 
commanded  high  prices.  Para  sold,  from  3s  2d  for  scrappy  negro- 
heads  up  to  4s  2Jd  for  hard,  part  weak.  Peruvian,  up  to  4s  lid. 
Mangabene,  partly  sold,  up  to  2s  7^d,  while  Central  American,  &c., 
ranged  up  to  3s  to  3s  Id  per  lb  for  fair  to  good  scrap. 

METALS. — Tin  easier  to-day.  Straits  closed  £142  cash,  buyers, 
and  £143  three  months,  prompt ;  while  copper  declined  at  the 
afternoon  session,  closing,  buyers,  £76  7s  6d,  cash ;  £76  13s  9d, 
three  months,  prompt.  Lead  firmer,  with  business  in  soft  foreign, 
at  £16  153  per  ton ;  while  spelter  receded  early  in  the  day,  but 
improved  since.     Iron  irregular,  closing  lower. 


LONDON  MEAT  MARKET. 

Per  8  lbs  by  the  carcase. 

a 


Prime  mutton 5 

Inferior  veal 3 

Middling  ditto , 4 

Firstditto  1 5 

Porl< 


Inferior  beef 2    6 

Middling  ditto 4    0 

Prime  ditto  4    4 

Inferior  mutton 3    4 

Middling  ditto 4  10 

LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt. 

Beauty  of  Hebron   5s         |  Sutton's  Early  Regents  4s  6(1 

Snowdrop    ." 5s         |  Puritans 4s  6d 


THE    MOST  NUTRITIOUS. 

EPPS'S 

GRATEFUL-COMFORTING. 

COCOA 

BREAKFAST-SUPPER. 


VINOLIA 
4d.      SOAP. 

FOR  DELICATE,  SENSITIVE,  IRRITABLE  SKINS. 


TECHNICAL  COLLEGE,  HUDDERSFIELD. 

Princiiial    -    H.  G.  KAWKON.  D.Sc. 

The  Slkes  Lectureship  in  the  higher  branches 

of  Commercial  Education  and  Economics. 

ApplicJilions  are  invited  on  or  before  Aug.  ilst 
for  the  above  newly-founded  Lectureship.  Salary 
£150  per  annum. 

Htatement  of  duties  and  any  further  information 
maybe  obtained  upon  application. 

TITOS.  THORP,  Secretary. 


QILVERED        PLATE        GLASS 

KJ  for  LOOKING-GLASSES,  with  or  without 
frames.  Silvered  by  new  process  with  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Unequalled  in  brilliancy.  Samples,  tariffs  and 
estimates  on  application. 
The  patent  silvering  COMPANY  (Limited.) 

riiuf    CHIMNEY  -   GLASSES, 

VJT    CORNICES.— OVERMANTELS  HARD 

WOOD.      Latest  designs.      Moderate  piices.    Best 

quality.    Old  frames  re-gilt.    Old  glasses  re-silvered. 

The  PATENT  SILVERING  COMPANY  (Limited), 

10, 12,  and  14,  Lower  Kennington  lane,  London. 


WHITELAW'S    TELEGRAPH    CYPHERS. 

IMPORTANT     NEW     WORK. 

400,000  Words,  in  one  continuous  Alphabetical  and  one  continuous  Terminatioual  Order 

Specimen  Pages  on  Application. 

Writei.aw's  Teleoraph  Cypher  Ofkioe,  39  Lombard  street,  E.G. ;  Spottiswoode  &  Co.,  54  Oraoecburofa 

street,  E.G.;  Pai.uer  &  Howe,  Manchester;  Jameh  Maclehohe  &  Bons,  Qlasoow, 


THOMAS  &  DAYEY, 

BUTE    DOCKb,    CARDIFF. 

SOLE    SHU'PERS   OF 

I  CAMBRIAN  NAVICATION  STEAM  COAL. 

I  Telegraphic  Address  :  "  Cambrian,  Cardiff." 

j  ESTABLISHED  1818. 

I       HEERINQ^S 

COPENHAGEN 

CHERRY  BRANDY. 

I      Sold  by  all  respectable  Wiiw  Merchants. 
FESROtJ  SOIL'S 

"Special  Cream  Breadalbane," 

AND 

"P.  &0.  LIQUEUR"  Scotch  Whiskies. 

Recommended  by  the  Medical  Faculty. 

ALEX.   FERGUSON  &  CO.,  Ltd., 

108  West  Recent  Street,  OLASQOW. 

Branches :   London,  Newcastle,  LivkepuoLi  &c. 
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MANUF.VCTURERS    OF 


THE  TREASURY  DOORS  OF  THE 
BANK  OF  ENGLAND, 

AND 

MAKERS    TO    THE    PRINCIPAL    BANKS 
THROUGHOUT    THE    WORLD. 

OFFICES  AND  MANUFACTORY: 

ARLINGTON    ST.,    ISLINGTON,   LONDON,   N. 

Show  Rooms :-76  CHKAPSIDE,  B.C. 


THE  MUTUAL  LIFE  INSURANCE  COMPANY 

OF    NEW    YORK. 

Richard  A.  McCcrdv,  President.  Established  1843. 

ASSX:rrS £56,985,000. 

NEW    FEATURES: 
CASH  SURRENDERS 

LOANS 
AUTOMATIC  PAID-UP  INSURANCE 

EXTENDED  INSURANCE 
Surrender  Values  in  Life  Assurance. 

•'There  doe-s  not  appear  to  be  any  valid  reason  why  a  scale  of  surrender 
values  should  not  be  printed  on  each  policy  issued,  so  as  to  enable  the  assured 
to  know  what  actually  to  expect." — Timks. 

"We  are  glad  to  see  that  this  unsatisfactory  state  of  affairs  has  been 
altogether  altered  by  the  Mutual  of  New  York.  .  .  In  taking  this  important  step, 
the  Mutual  has  done  much  to  increase  tlie  popularity  of  life  assurance,  for  the 
guarantee  of  really  liberal  surrender  values  removes  about  the  only  solid 
objection  to  life  assurance  that  exists."— Pall  Maxx  Gazette, 

For  ^tirt^i^r  jiarticularfi  apply  tn  the  Ilecl  Office  for  the  United  Kingdom^ 

17  AND  18,  GORNHiLL,  LONDON,  E.C. 

D.  C.  HALDEMAN,  General  ilanager. 

SUN  LIFE  OFFICE 


Funds  Exceed  £4,000,000. 


(Established  1810.) 


Remission   of  Premium   during  permanent  or 
temporary  total  incapacity  ;    immediate  payment 
of  half  sum  assured   on   loss    of  sight  or  limbs; 
with  other  Special  Advantages  of 

THE  "PERFECT  PROTECTION"  POLICY 

WHOLE  LIFE  or  ENDOWMENT  ASSURANCE. 


Apply  for  full  Prospectus  to  the  General  Manager. 

Chief  Office:     63   Threadneedle    St.,  E.G. 
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THE  MONEY   MAEKET. 

Gold  to  the  amcuntof  £400,000  was  withdrawn  from  the 
Bank  for  the  Cape  this  week,  but,  on  the  other  hand, 
the  receipts  cf  the  metal  from  abroad  amounted  to 
£821,000,  so  that  on  balance  there  was  a  gain  of  £421,000, 
and  as  this  was  supplemented  by  the  return  of  £253,000 
in  coin  and  £272,000  in  notes  from  circulation,  the  amount 
of  the  reserve  was  increased  by  £951,000.  In  the  ordinary 
course  of  affairs  the  contraction  of  the  internal  circula- 
tion should  continue  for  some  weeks  to  come,  and  if  the 
foreign  exchanges  continue  favourable,  the  Bank  may  be 
expected  to  improve  its  position  more  rapidly  than  it 
has  done  of  late,  when  *,he  influx  of  gold  from  abroad 
has  been  largely  offset  by  withdrawals  of  coin  for 
home  requirements.  But  while  the  coin  recently 
taken  out  of  the  Bank  for  holiday  needs  will 
now  be  gradually  finding  its  way  back  again, 
the  extreme  activity  of  trade  has  been,  and  is  stil), 
calling  for  a  continuous  addition  to  the  volume  of  the 
gold  currency.  If  we  compare  the  Bank's  present  fetock 
of  coin  and  bullion  with  that  held  at  this  time  last  year, 
we  find  that  it  shows  a  decrease  of  £788,000,  although 
in  the  interval  £5,923,000  was  on  balancd  received 
from  abroad.  Thus,  during  the  year  the  additions 
made  to  the  home  circulation  have  amounted  to£G,711 ,000, 
and  how  much  that  ia  in  excess  of  the  absorpjion 
in  previous  years  will  be  seen  from  the  following 
statement : — 
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Year  ending 
the  Middle 
of  August. 

1893  .. 
1898  .. 
1897  .. 
1896  .. 
1895  .. 


Inc.  or  Dec.  in 
Bank's  Stock 
of  Coin  &  Bullion. 
£ 
Dec.      788,000     . . 
Inc.     1,074,000     . . 
Dec.  11,416,000     . . 
Inc.  10,586,000     . . 
Inc.      825,000     . . 


Net  Receipts  of 

Gold  from  or 

Withdrawn  for 

.\broad. 

£ 

in   5,923,000     .. 

in    1,038,000     .. 

out  9,447,000     .. 

in    7,053,000     .. 

in   1,522,000     .. 


Addition 

to  Home 

Circulation. 

£ 

6,711.000 

2,112,000 

1,969,000 

3,533,000 

697,000 


The  fact  that  the  Bank  has  to  lay  its  account  for  an 
expansion  of  internal  requirements,  as  well  as  to  seek  to 
provide  for  possible  foreign  demands,  renders  it  all  the 
more  necessary  that  it  should  not  relax  in  any  way  the 
efforts  it  has  been  making  to  augment  its  stock  of  gold. 
Eelieved,  howsver,  of  the  fear  of  an  immediate  advance 
in  the  Bank  rate,  the  market  has  shown  a  slightly  easier 
tendency,  the  ruling  quotation  for  best  three  months' 
paper  being  now  3§  per  cent.  Not  improbably,  too, 
outside  rates  may  decline  further,  but  it  will  be 
a  pity  if  they  are  suffered  to  do  so  to  an  extent  sufficient 
to  impair  the  effectiveness  of  the  official  rate,  as  that 
would,  doubtless,  compel  the  Bank  to  take  further  pro- 
tective measures.  And  in  this  connection  it  may  not  be 
out  of  place  to  point  out  that  while  the  banks  have 
been  consulting  together  as  to  the  desirability  of 
maintaining  larger  cash  reserves,  and  commenting 
upon  the  action  of  the  Bank  of  England  in  the 
matter,  they  do  not  seem  to  have  yet  done  anything 
in  that  direction  themselves.  In  reviewing,  last  week,  the 
accounts  of  the  metropolitan  banks,  we  showed  that  at  the 
end  of  last  half-year  the  proportion  of  their  liquid  assets 
to  their  deposits  was  slightly  lower  than  at  the  corres- 
ponding date  in  1898.  And  from  the  following  table, 
which  we  shall  leave  to  speak  for  itself,  it  will  be  seen 
that  it  is  mainly  in  the  proportion  of  the  cash  reserves 
that  the  decline  has  taken  place,  which  is  certainly  not 
as  it  should  be,  or  what  might  have  been  expected  as  the 
result  of  the  pourparlers  that  have  been  going  on  : — 


June  30. 1899. 


° Tnd"  i  Cash  in     p^„ 
,C„''r?em   Hf^l^SfporTn, 

Accounts.l"^*'"'- 


Banks  Pueely  Metro- 
politan, j 
IjondoQ  andWcstminsteri 
London  Joint  Stock  . 

Union 

Glyn.MUls 

City 

Lond.  &  Southwestern 
Martin's 


Total 


Banks    with    Counthy 
Bhanches. 

National  Provincial  

London  and  County 

Lloyds    

London,  City,&  Midland 

Barclay  and  Co 

Parr's  and  Alliance   i 

Capital  and  Counties  ..' 
Williams  &  Man.  &  Sal.; 
London  and  Provinciali 
Prcscott,  Dinisdale    ] 


28.572.000  4,820,000 
18,553,000,  2,695,000 

17.376.0001  3,109,000, 
15,178,0OOJ  l,969,000l 

10,762,0001  l,3bb,00o| 

2,696,000  514,000, 


16-9 
145 
17-9 
130 

121 

19-1 


June  30, 1898. 


Deposits 

and 
Current 
Accounts. 


93,137,000  14,407,000!  15'4     95,737,000 


26,693,000 
16,810,000 
16,321,000 
14,806,000 
8,9%,000 
9,711,000 
2,400,000 


Cash  in 
Hand  and 
at  Bank. 


Pro- 
portn. 


51,293,0001 
45,382,0001 
41,730,0001 
32,716,000! 
31,791,0001 

25,ooe,ooo: 

20,568,000 
13,009,000  i 
10,254,000: 
4,750,0001 


6,010,000 
6,559,000 
5,174,0001 
4,411,000; 
4/)48,000 
3,672,000 1 
2,679,000' 
1,782,000 

844,000! 

665,000 


11-7 
14-4 
l2-4 
13-5 
12-7 
14  7 
13'0 
13-7 
8-2 
140 


Total    276,509,000!  35,844,0OC|   13-0 

Grand  aggregate l374.696,OOo'  50,251,000!   136 


4,463,000]  16-7 

2.567.000  15-3 

2.937.0001  180 
2,158.000i  14-5 
1,111,0001  12-3 
1,385,0001  14-3 

520,000  21-6 


15,142,000    15-8 


,984,000 
,826,000' 
,017,000; 
,619,000, 
,038,000' 
120,0001 
1,170,000' 
,043,000 
,624,0001 
156,000 


5,812,000 
5,374,000 
4,707,000 
3,416,000 
4,653,000 
3,068,000 
2,522,000 
1,831,000 
842,000 
690,000 


247,497,000  33,275,000 


343,234,0001  48,417,000 
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Subjoined  is  our  usual  table  of  current  rates : — 
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OF    REVOLUTION    IN    FRANCE. 

is  in  a  condition   of  moral   anarchy,  her 


THE    CHANCES 

That  France 

people  hopelessly  divided  in  opinion,  her  Army  so  wild 
with  irritation  as  to  be  almost  out  of  hand,  and  her 
fanatics  ready  for  any  crime  which  has  the  faintest 
political  excuse  is  too  evident  to  require  proof.  She  is 
in  a  mood  which  she  has  often  displayed  before,  when 
Voltaire's  sarcasm  on  the  Frenchman  as  a  mixture  of 
the  tiger  and  the  ape  seemed  for  the  moment  not  too 
savage  to  be  accurately  descriptive.  The  attempt  to 
murder  M.  Labori,  merely  because  he  is  the  counsel 
defending  Dreyfus,  shows  conclusively  the  temper  into 
which  she  has  risen,  as  also  does  even  more  conclusively 
the  way  in  which  the  assassin  must  have  been  shielded  by 
those  aware  of  his  crime.  Nevertheless,  we  think  there 
are  at  least  three  strong  reasons  for  believing  that  France 
will  neither  plunge  into  civil  war,  as  the  Times  corre- 
spondent expects,  nor  enter,  immediately  at  least,  upon 
the  path  of  revolution. 

The  Government  is  evidently  in  strong  hands. 
General  Galliffet  declares  that  he  is  individually  re- 
sponsible for  the  recent  purification  of  the  Army  by  the 
removal  of  all  suspected  generals  from  their  posts  in 
Paris,  but  the  Cabinet  as  a  whole  must  have  approved 
those  steps — one  of  which,  the  dismissal  of  General 
Negrier,  was  an  act  of  singular  audacity — and  it  is  the 
civil  government  which  has  attacked,  and  we  think, 
overthrown  the  strong  organizations  which  were 
plotting  the  ruin  of  the  Eepubhc.  Those  organiza- 
tions had  probably  gained  over  some  regiments, 
and  the  Minister  of  the  Interior  in  attacking  them 
openly,  displayed  a  nerve  which  was  at  once  recog- 
nised throughout  France,  and  which  will  probably  pre- 
vent all  resistance.  The  French  respect  strong  Govern- 
ments, partly  it  may  be  from  actual  fear  of  them,  but 
mainly  because  they  love  to  be  protected,  and  think  that 
only  a  strong  Government  can  do  it.  Some  of  them  are 
afraid  of  the  foreigner,  some  of  the  Eed  Republic,  some 
of  a  great  fall  in  bourse  values,  but  all  confide  their 
defence  to  the  Government,  and  like  to  see  it  arresting, 
prosecuting,  and  when  necessary  shooting,  all  dis- 
turbers. They  have  no  rehance  except  upon  the 
central  power,  and  whenever  it  shows  itself  weak  it 
becomes  unpopular.  With  such  a  Government  as  the  pre- 
sent there  is  no  necessity  for  revolution,  which  could 
only  be  in  favour  of  some  form  of  authority  believed  to 
be  stronger  than  a  Eepublic,  and,  consequently,  we 
incline  to  believe  there  will  be  none.  General  Galliffet 
is  considered  a  good  substitute  for  any  possible  Dictator- 
ship. 

It  is  impossible  for  the  people  to  rise  without  the 
consent  of  the  Army,  and  there  are  reasons  why  the 
Army  should  not  give  its  consent.  If  it  rose,  it  would 
wish  to  make  its  own  favourite  head  of  the  State,  and  it 
has  no  favourite.  No  general  has  won  a  victory 
under  the  Eepublic,  or  has  established  a  claim 
to  the  confidence  of  the  Army  in  general.  General 
Boulanger  had  conciliated  the  conscripts,  but  since 
his  time  no  one  has  done  even  that,  and  General 
Negrier,  who  was  removed  without  difiiculty,  was  pro- 
bably the  most  trusted  of  all  officers.  The  absurd 
attempt  to  raise  Major  Marchand,  a  mere  explorer, 
though  one  of  unusual  courage,  into  a  Pretender  sufli- 
oiently  proves  the  absence  of  any  commanding  spirit  in 
the  Army,  and  without  such  a  spirit  the  Army  is  not  a 
whole.  The  generals  are  not  certain  that  their  men 
would  follow  them  in  a  revolutionary  coiq)  d'etat, 
especially  if  the  object  of  the  movement  were  the  elevation 
of  the  House  of  Orleans,  nor  that  certain  regiments, 
particularly    those    raised    in    the   north,    would    not 
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break  away  from  the  general  body.  That  is  a 
contingency  no  general  will  face,  a  civil  war 
between  barracks  being  too  dreadful  to  contemplate, 
especially  for  men  who  at  heart  desire  to  reconcile  their 
personal  ambitions  with  the  good,  or  at  least  with  the 
glory,  of  their  country.  One  week  of  civil  war,  with  the 
Army  joining  in  as  a  disunited  body,  would  destroy  the 
rank  of  France  among  the  nations,  and  make  the  great 
war,  of  which  every  French  officer  dreams,  very  nearly 
impossible.  We  do  not  think  therefore  that  the  Army 
under  its  present  leadership  will  refuse  to  obey,  especi- 
ally while  General  Galliffet  is  Minister  of  War,  and  so 
long  as  it  obeys,  a  descent  iato  the  streets  is  ludicrously 
impossible.  The  rioters  would  be  mown  down  in 
swathes  like  the  Dervishes  at  Omdurman. 

Last,  though  not  least  of  the  reasons  against  revolution, 
is  the  intellectual  inferiority  of  the  plotters.  The  anti- 
Semites  have  no  chief  unless  it  be  the  rather  ridiculous 
person  who  has  this  week  been  barricading  himself  in 
his  club  house,  like  a  schoolboy  protesting  against  bad 
breakfasts,  and  whom  M.  Waldeck  Eousseau,  probably 
for  adequate  reasons,  has  treated  with  such  singular 
lenity.  M.  Guerin  might  become  a  dangerous  rioter,  or 
even  lead  in  a  general  attack  upon  .Jews,  but  he  is  not 
the  leader  for  a  great  insurrection.  His  very  name  is 
unknown  to  half  the  population.  The  Eadicals  share 
the  difficulty  of  the  anti-Semites,  and  are  not 
just  now  in  opposition,  while  the  Bonapartists 
are  unusually  quiet.  They  are  said  to  be  hampered 
by  a  division  between  their  leaders,  and  even  if 
that  is  untrue  they  obviously  are  not  ready. 
Their  chance  consists  in  the  perfectly  unknown  character 
■of  Louis  Bonaparte,  the  Eussian  artilleryman,  and  he 
remains  in  Eussia,  possibly  waiting  for  some  event 
which  does  not  occur.  There  rema.in  the  Eoyalists,  and 
it  is  understood  that  the  "  plot  "  frustrated  this  week 
was  organised  in  the  interest  of  the  Duke  of  Orleans. 
Plots  in  the  interest  of  the  Bourbons  do  not  succeed. 
The  peasants,  in  th6  first  place,  do  not  like  them,  and 
peasants  supply  nearly  two-thirds  of  all  the  Army 
recruits.  It  is  true  that  the  Church  is  on  that  side, 
and  that  many  of  the  officers  are  clerical,  but 
clericalism  has  little  real  hold  in  France,  and  the  general 
people  have  no  idea  of  the  Duke  of  Orleans,  who,  to  put 
it  mildly,  is  evidently  not  a  man  of  first  rate  capacity. 
It  may  be  doubted,  too,  if  the  party  is  at  all  compact. 
It  has  bitter  enmities  within  it,  greatly  exasperated  by 
the  recent  attitude  of  the  Pope,  who  has  accepted  the 
Eepublic,  its  aristocratic  and  plebeian  supporters 
suspect  one  another,  and  it  must  have  traitors  within  its 
ranks  for  its  plans  are  always  made  known  to  the 
authorities,  and  its  papers  are  always  seized. 
It  depends,  too,  a  little  too  much  on  bribery. 
Money  has  always  played  its  part  in  every 
French  Eevolution,  but  its  use  indicates  a  certain 
want  of  imagination  in  a  party  which,  if  it  has  not 
imagination,  has,  except  clericalism,  no  strong  motive 
power.  The  Eoyalist  plotters  are,  in  fact,  inept  persons, 
from  whom  the  Eepublic,  if  even  decently  guided,  has 
nothing  to  fear,  and  the  guides  are  for  the  present  com- 
petent men. 

We  think,  therefore,  that,  in  spite  of  many  appear- 
ances, affairs  will  go  on  in  France  with  much  agitation 
but  no  general  overturn. 


toE    BEYANS    PEOGKAMME. 

As  the  great  Presidential  campaign  of  next  year  draws 
nearer  politicians  in  the  United  States  are  quick  to 
see  what  are  the  lines  on  which  any  kind  of  fight  can 
be  made.  Mr  Bryan  has  evidently  made  up  his  mind, 
and  his  decision  indicates  more  clearly  than  any 
utterance  of  his  in  the  past  a  very  quick  and  receptive 
intellect,  which  can  take  account  of  facts  and  which 
can  measure  the  force  and  direction  of  public  opinion. 
Mr  Bryan  has  practically  abandoned  the  cause  of  Free 
Silver,  and  has  determined  to  attack  the  Republicans  on 
the  double  issue  of  the  Trusts  and  the  "  expansionist  " 
policy  in  the  Philippines.  Tliis  decision  has  doubtless 
been  partly  brought  about  by  the  recent  conference  of  the 
Democratic  National  Committee,  only  one  member  of 


which  was  in  favour  of  another  Presidential  contest  on 
the  "sixteen  to  one"  issue.  The  great  body  of  the 
Committee,  while  not  theoretically  adverse  to  the 
Silver  cause,  and  while  prepared  for  a  rather  vague  bi- 
metallist  resolution,  were  not  prepared  to  advise  a 
Silver  campaign,  and  for  a  very  obvious  reason.  The 
diagnosis  of  the  Silver  Democrats  in  1896  has  been 
proved  false  by  actual  facts.  They  said  that  the  depres- 
sion of  the  farming  industry  was  due  to  the  demonetisa- 
tion of  silver,  and  the  impoverished  farmers  believed  it. 
But  prices  have  advanced,  prosperity  has  set  in,  without  , 
any  silver  legislation  whatever,  and  if  farmers  have  now 
any  economic  grievances  they  are  rather  against  the 
Trusts  and  the  railways  than  against  the  "gold  bug" 
legislation  at  Washington.  It  was,  consequently, 
reported  to  the  Democratic  Committee  that  there  was 
no  enthusiasm  for  Free  Silver  as  compared  with  1896, 
and  that  another  line  must  be  taken  in  the  interest  of  the 
Democratic  party.  It  is  evident  that  Mr  Bryan  had 
been  wavering  for  some  time,  but  now  he  has  made  up 
his  mind,  has  subordinated  the  Silver  issue,  and  will 
fight  the  battle  on  the  twofold  issue,  as  defined  at  the 
recent  Buffalo  Conference  of  Social  Eeform, of  "  capitalism 
and  militarism." 

We  say  that  Mr  Bryan  will  fight  the  battle  of  next 
year,  for  it  is  difficult  to  see  who  can  prevent  him  from 
securing  the  Democratic  nomination.  An  anti-Bryan 
movement  in  the  interest  of  Mr  Carter  Harrison,  the 
Mayor  of  Chicago,  has  fallen  very  flat  indeed  ;  and  it  is 
significant  that  Mr  Oroker,  the  head  of  Tammany,  which 
has  been  unfriendly  to  Mr  Bryan,  said,  as  soon  as  he 
landed  at  New  York,  that  Mr  Bryan  was  America's 
leading  statesman,  and  that  Tammany  would  support  his 
programme.  There  has  been  talk  of  a  Democratic 
nomination  for  Admiral  Dewey,  who  is  as  much  opposed, 
it  seems,  to  Philippine  annexation  as  Mr  Bryan,  but 
that  popular  hero  has  very  wisely  frowned  on  the  idea, 
knowing  that  admirals  are  generally  as  unfit  for  Govern- 
ment as  statesmen  are  for  commanding  a  ship.  Unless, 
therefore,  some  unforeseen  contingency  takes  place,  we 
may  look  for  the  nomination  of  Mr  Bryan  next  year. 
The  New  England  States,  which  were  his  chief  opponents 
in  1896,  will  support  him  on  the  issue  of  foreign  policy, 
and  his  recent  tours  in  the  Central  and  Mississippi  Valley 
States  indicate  that  he  is  by  far  the  greatest  political 
power  there. 

Mr  Bryan's  most  difficult  problem  will  be  to  define  his 
attitude  towards  the  Trusts.  To  a  certain  extent  a 
trust  or  syndicate,  or  whatever  one  chooses  to  call  the 
great  aggregations  of  capital  both  in  America  and 
Europe,  is  an  inevitable  modern  product.  It  is  absurd 
to  keep  going  a  hundred  inefficient  competing  agencies 
to  do  badly  what  one  efficient  consolidated  agency  can 
do  well.  It  is  that  idea  which  is  at  the  bottom  of  the 
Trust,  in  so  far  as  the  Trust  is  a  legitimate  development 
of  capitalism.  The  dismissal  of  useless  employes  is  an 
unfortunate  result  of  this  process,  but  if  it  works  large 
economies  in  production,  it  must  be  accepted  as  part  of 
a  great  inevitable  process.  The  development  of  gigantic 
and  wonderful  machinery  in  America  has  undoubtedly 
been  aided  by  the  Trust,  and  it  is  contended  that  this 
machinery  has  enabled  America  to  raise  herself  by 
one  bound  to  such  a  position  that  she  can  com- 
pete successfully  with  the  manufacturing  nations  of 
the  Old  World.  Her  recent  securing  of  big  contracts 
alike  in  Asia  and  Africa  may  be  said  to  confirm  this 
view.  In  a  word,  America  is  industrially  organised  with 
an  efficiency,  it  is  held,  greater  than  is  known  elsewhere, 
by  reason  of  the  consolidation  and  efficiency  which 
have  resulted  from  the  Trust.  It  is  also  urged  that  the 
consumer  has  no  interest  in  maintaining  cut-throat  com- 
petition, and  that  if  prices  have  not  been  raised,  he  has 
no  reason  to  cry  out.  The  truth  seems  to  be  that  the 
movement  against  the  Trust  is  not  so  much  economic  as 
political,  that  the  Trust  is  regarded  as  hostile  to  the 
spirit  of  EepubHcan  institutions,  and  that  on  two 
grounds.  In  the  first  place,  while  it  would  not  bo 
accurate  'to  say  that  the  Trust  has  been  created  by  the 
high  tariff,  it  has  been  aided  and  stimulated  by  it,  and 
in  that  way  the  Government  of  the  United  States  has 
been  converted  into  a  great  agency  for  the  enrichment  of  a 
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class  by  special  legislation.  In  the  next  place,  it  is  evident 
that,  when  the  ball  is  once  set  rolling,  consolidation  must 
mean  fewer  and  still  fewer  controlling  capitalists,  while 
the  rest  of  the  nation  is  converted  into  a  huge  army  of 
employes.  Thus  while  the  theory  of  liberty  and  indepen- 
dence holds  sway  on  the  political  side  of  American  life, 
dangerous  power  for  the  few  and  servitude  for  the  many 
hold  sway  on  the  econotnic  side,  thus  causing  the 
Eepublic  to  degenerate  into  an  oligarchy.  Mr  Bryan's 
problem  (which,  we  imagine,  will  tax  wiser  statesman- 
ship than  he  possesses)  is  to  separate  the  economic 
advantages  of  the  Trust  from  its  political  disadvantages, 
and  to  show  how  the  undoubtedly  dangerous  power  of 
the  Trust  can  be  dealt  with  without  revolution.  He,  m 
common  with  the  whole  Democratic  party,  starts  with 
the  great  advantage  of  a  consistent  policy  on  the  Free 
Trade  side,  and  that  should  be  pushed,  though  with 
greater  prudence,  it  may  be,  than  Mr  Cleveland  showed 
in  1893.  The  other  aspects  of  the  problem  will  probably 
suggest  greater  Federal  and  State  control  of  monopolies, 
combined  with  the  revival  of  the  abortive  project  for  the 
progressive  taxing  of  corporations.  Obviously,  to  gain 
intelligent  support  in  a  campaign  against  the  Trust,  it  is 
not  sufficient  to  shout  mere  demagogic  threats  against 
capitalists,  however  unpopular  and  even  objectionable 
they  may  be.  It  must  be  made  clear  that  it  is  not  pro- 
posed to  do  injustice  to  any  one,  but  that  it  is  only 
proposed  to  bring  industrial  conditions  as  far  as  possible 
into  more  complete  harmony  with  Eepublican  institu- 
tions. 

On  the  question  of  the  Philippines  Mr  Bryan's  task 
will  be  much  easier.  His  party,  as  a  whole,  is 
absolutely  opposed  to  over-sea  annexation,  and  the 
majority  of  the  best  and  leading  men  in  the  Eepub- 
lican party  take  the  same  line.  Opinion,  sharply 
divided,  is  now  beginning  to  sway  distinctly  towards 
the  anti-annexation  view,  the  chief  sign  of  which  is  to 
be  found  in  the  conversion  of  important  newspapers, 
which,  up  to  a  few  months  ago,  were  for  Asiatic 
expansion.  The  anti-expansionists  aie  being  organised 
into  powerful  leagues,  the  latest  of  which  has  been 
founded  in  Chicago  under  the  guidance  of  the 
younger  and  more  enthusiastic  Pemocratio  poli- 
ticians of  that  city.  The  returned  volunteers  of  the 
Nebraska,  California,  and  Oregon  regiments  have  pub- 
lished statements  as  to  the  absolute  worthlessness  of  the 
Philippines,  which  have  powerfully  affected  public  senti- 
ment ;  and  the  fact  that  Admiral  Dewey  himself  has 
declared  against  annexation  has  told  with  powerful 
effect.  Even  among  these  in  favour  ol  annexation  there 
is  disgust  with  the  war  as  actually  carried  on,  and  from 
that  leeling  the  Eepublican  party  must  suffer.  The 
weakness  of  President  KcKinley  is  as  obvious  as  the 
stubbornness  of  General  Otis  ;  and  the  qualities  of  weak- 
ness and  stubbornness  are  bad  advisers  at  such  a  crisis. 
The  hot  fit  of  undirected  acaon  is  over,  and  the  cold  fit 
of  prudent  calculation  has  taken  its  place,  and  that  change 
in  sentiment  helps  Mr  Bryan.  His  policy  is  (and  from 
the  first  has  been)  to  cease  war  on  the  Filipinos,  aid 
them  in  forming  some  kind  of  Eepublican  administration, 
and  then  guarantee  on  the  part  of  the  United  States 
that  Republic  against  any  European  aggression.  Since 
General  Otis  admits  that  the  Filipinos  are  more  intelli- 
gent than  the  Cubans,  this  is  a  rational  alternative  policy 
to  that  of  the  President. 


THE  FINANCES  OF  THE  BRITISH  SOUTH  AFRICA 
0  a  MP  ANY. 

It  will  be  remembered  that  at  the  meeting  of  the 
Chartered  Company  held  at  the  beginning  of  May  last 
Mr  Ehodes  confidently  predicted  ihat  within  a  year 
from  that  date  the  revenue  and  expenditure  of  Ehodesia 
would  be  made  to  balance.  Of  course,  this  prediction 
had  to  be  accepted  in  simple  faith,  for  inasmuch  as  the 
last  accounts  presented  by  the  company  came  up  only  to 
the  end  of  March,  1897,  it  was  impossible  for  any  one  to 
form  an  independent  judgment  on  the  matter.  This 
week,  however,  there  has  been  published  a  Parliamentary 
paper  containing  the  accounts  of  the  company  for  the 
three    fiscal    years    ending   March   31,    1898,  together 


with  estimates  of  the  revenue  and  expenditure  of 
Ehodesia  for  the  two  years  1898-9  and  1899-1900. 
The  reason  for  this  division  is  that  whereas  up  to  the 
end  of  1897-8  the  revenue  and  administrative  expen- 
diture of  Ehodesia  were  included  in  the  accounts  of  the 
company,  they  have  been  since  then,  and  will  continue 
in  future  to  be,  kept  separate.  As  to  whether  the  line 
of  demarcation  has  been  rightly  drawn  is  as  we  shall 
see  presently,  a  point  upon  which  there  is  likely  to  be  a 
great  divergence  of  opinion.  But  taking  the  accounts 
as  they  stand,  what  they  show  is  that  the  financial 
equilibrium  which  Mr  Ehodes  declared  to  be  so  near  of 
attainment,  is  apparently  still  very  far  off.  Here  are 
the  estimates  of  revenue  and  expenditure  for  the  past 
and  the  current  fiscal  years  : — 

Yeae  Exding  March  31st. 

1900.  1899. 

£  & 

Expenditure 793,000     802,000 

Revenue 381,000     273,000 

Deficit 412,000     529,000 

The  expenditure  for  each  of  those  years  is  returned 
under  the  two  heads  of  "  Establishments  "  and  "  Services 
exclusive  of  Establishments,"  but  no  explanation  is  given 
of  the  distinction  between  the  two  categories,  and  the 
figures  we  have  given  are  those  of  the  estimated  aggre- 
gate outlay.  And  in  order  to  show  from  what  sources 
the  revenue  is  derived,  and  to  what  purposes  the  expendi- 
ture is  devoted,  we  give  the  following  summary  of  the 
estimates  for  1899-90  :— 


Expenditure. 

H.H.  the  Administrator   

Chief  Secretary  and  Secretary 
for  Native  Affairs    

Legal  Adviser  

Commissioner  of  Mines  and 
Public  Works   

Secretary  of  Lands  and  Agri- 
culture  

Police  and  Volunteers  

North-Eastern  and  North- 
western Rhodesia 


15,000 


Revenue. 


Stamps  and  licences 

Customs  duty    

251,000     Hut-tax    

98,000    Fees  and  fines  (Native  Depart- 
ment)     

120,000    Rents  and  occupation  fees  . . . . 

Sale  of  lands 

46,000    Postal  and  Telegraph    

229,000     Survey  fees    

J  udicial  tines    

34,000  i  Miscellaneous  


£ 
142,500 
60,000 
70,000 

6,000 

13,600 

40,000 

40,000 

2,50J 

4,000 

2,500 


793,000  :  381,000 

Now,  if  this  is  to  be  accepted  as  a  correct  account,  it 
is  evident,  as  we  have  said,  that  instead  of  there  being 
a  near  approach  to  a  financial  equilibrium,  there  still 
remains  an  enormous  gap  between  the  revenue  and 
expenditure  to  be  bridged  over.  According  to  this  state- 
ment, the  Chartered  Company  is  spending  on  adminis- 
tration, and  is  likely  to  have  to  spend  for  some  consider- 
able time  to  come,  several  hundreds  of  thousands  of 
pounds  a  year  in  excess  of  the  revenue  it  receives,  and 
the  contention  of  Mr  Ehodes  is  that  this  excess  is  to 
constitute  an  accumulating  debt  due  to  the  company, 
which,  with  other  obligations,  will  have  to  be  taken  over 
by  the  country  when  it  is  constituted  a  self  governing 
State.  Here  is  what  he  said  on  the  subject  at  the  last 
meeting  of  the  company: — "When  the  State  governs 
itself  it  will  have  to  repay  to  the  Chartered  shareholders, 
in  debentures  probably,  your  full  expenditure  on  war, 
public  works,  and  everything  connected  with  the  occupa- 
tion of  the  country  and  its  present  administration."  It 
must  be  patent,  however,  to  everyone  that  to  throw 
the  whole  cost  of  administration  upon  the  taxpayers 
of  Ehodesia  would  be  grossly  unjust.  That  is  to  a 
very  large  extent  incurred  for  tne  protection  of  the 
property  of  the  Chartered  Company.  Of  what  value 
would  the  company's  land  and  mining  rights  be  if  tliere 
were  no  Government  to  maintain  order  an^  no  police  to 
safeguard  them.  It  is  only  right,  therefore,  that  the 
Chartered  Company  should,  contribute  a  substantial 
quota  to  the  cost  of  administration.  This  Mr  Ehodes 
himself  has  admitted.  At  the  meeting  to  which  we  have 
referred,  speaking  of  the  position  in  which  the  company 
would  be  ie(t  whe-i  self-government  is  accorded  to  the 
people  of  Ehodesia,  he  said,  "  You  migHt  ask,  '  How 
will  your  interests  be  preserved  ? '  I  tiope  you  will 
retain  your  interests  in  the  vendors'  scrip — that  is,  in  the 
mining  undertakings — probably  giving  something  to  the 
Government  for  relieving  you  of  the  cost  of  administra- 
tion." Thus  Mr  Ehodes  Has  acknowledged  that  so  long 
as  the  company  retains  its  mining  rights,  some  part  of 
the  cost  of  administration  must  be  borne  by  it. 
This    is    what     the     people    of     Ehodesia    are    now 
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insisting  upon,  and  much  of  the  opposition  to  the 
new  scheme  of  taxation  which  the  company  by 
its  majority  in  the  Legislature  is  seeking  to  force 
upon  the  country,  is  based  upon  the  fact  that 
in  it  DO  provision  is  made  for  such  a  contribution.  It 
will  not  do,  therefore,  for  the  Chartered  shareholders  to 
flatter  themselves  with  the  hops  that  any  deficit  in  the 
Administrative  Budget  will  constitute  a  debt  to  the  com- 
pany which  the  people  of  Ehodesia  will  ultimately  have  to 
assume  and  pay  off.  The  great  bulk  of  it  constitutes 
the  price  they  have  to  pay  for  the  opportunity  of  earning 
their  commercial  profits,  and  as  such  it  will  have  in  the 
end  to  be  treated. 

So,  too,  with  Mr  Ehodes'  contention  that  the  people 
of  Ehodesia  will  have  to  repay  the  company  all  its  expen- 
diture on  war,  &c.  In  the  accounts  of  the  company  for 
the  year  ending  March  31,  1898,  the  war  expenditure 
to  that  date  is  entered  as  follows  :  "  Matabele  War 
Expenditure,  £119,562,"  and  "  Ehodesian  Defence 
Expenditure,  £2,569,761."  As  to  the  responsibility 
of  the  Company  for  the  Mashona  insurrection 
by  allowing  its  troops  to  be  withdrawn  for  the 
Jameson  raid  it  is  not  necessary  now  to  speak.  But 
obviously  the  company  which  owns  much  the  largest 
portion  of  the  property  in  the  country  must  be  prepared 
to  pay  much  the  larger  portion  of  the  cost  of  defending 
it,  and  to  talk  as  if  it  would  be  allowed  to  shuffle  out  of 
that  responsibility,  if  the  intention  is  not  to  delude,  is 
absurd.  It  may  be  noted,  however,  that  the  share- 
holders are  not  to  be  called  upon  to  bear  any  portion  of 
the  cost  of  the  incursion  into  the  Transvaal,  it  being 
stated  in  a  note  to  the  accounts  that  "  the  company  is 
indemnified  against  any  liability  it  may  be  held  to  be 
under  in  connection  with  the  claim  of  the  South  African 
Eepublic  for  damages  on  account  of  Dr  Jameson's  raid." 


COAL,    IRON,    AND    STEEL    COMPANIES'    SHARES. 

The  sustained  activity  displayed  in  the  coal  and  iron 
industries  of  the  United  Kingdom  renders  it  worth 
while  to  show  what  the  effect  has  been  upon  the 
fortunes  of  the  joint-stock  companies  engaged  in  produc- 
tion or  manufacture,  and,  further,  to  indicate  the 
position  of  their  securities  in  the  market. 

Of  the  favourable  conditions  prevailing  in  both  the 
coal  and  metal  industries  there  can  be  no  doubt.  For 
iron  and  steel  the  demand  is  so  great  that  orders 
cannot  be  accepted  for  delivery  within  a  limited  period, 
and  prices  have  advanced  since  the  beginning  of  the 
current  year  by  very  large  percentages.  Of  coursa,  the 
raw  material  has  also  advanced  substantially  in  pries 
and  the  wages  of  all  classes  of  cmployh  have  bad  to  be 
increased  in  due  proportion.  The  adjustments  of  wages 
to  the  improved  conditions  have,  however,  been  arranged 
80  far  without  causing  disputes  or  stoppages  of  work  of 
any  magnitude.  The  companies  have,  therefore, 
probably  been  able  to  secure  a  large  proportion  of  the 
advantages  to  be  derived  from  the  increased  volume  of 
work  and  the  advanced  prices.  Most  of  the  leading 
companies  have  issued  their  reports  at  some  time  since 
the  beginning  of  the  present  year,  and  how  the  results 
declared  compire  with  those  of  previous  years  is  shown 
in  the  following  table  :  — 

Dividends  per  Cekt. 


COLLIEKY  COMi'ANIKS. 

Albion  Steam  Coal  (Cardiff) 

Arniston  Coal  (Edinburgh)     

Cairntable  Gas  Coal  (Glasgow) 

D.  Uavig  and  Son  (Cardiff)    

PifeCoal 

f treat   Western    Colliery  (CardifT!  A 

and  Bristol) It 

Hamstcad  Colliery  (Birmiogham)   . . 

Tiotthousc  Colliery  (Wakefield) 

Main  Colliery  (Bristol)    


1898-9 


% 
10 

:7j 

15 
10 

^ 

ml. 
10 


1897 


10 

2i 
nil. 
10 
10 

4$ 


1896. 


I' 

5 

2 

8| 
10 

2i 
nil. 

6f 
nil. 


1895. 


10 

151 

nil. 
H 
10 

^4 
2j 

15 

nil. 


1894. 


% 
10 
21| 

5 

7i 

10 ' 

8 

5 
18i 

5 


Newport  Abercarn  Black  Vein  Steam 
Coal , 

New  Sharlston  Collieries  Prof 

Niddrie  and  Benhar  Coal  (Edinburgh) 

North's    Navigation   Collieries   (Gla- 
morgan)   

Penrikyber      Navigation      Collieries 
(Glamorgan) 

Richard  Evans    and    Co.    (Haydock 
Collieries,  Lancashire)    

Robert    Addie    and   Sons'   Collieries 
(Glasgow),  Pref 

Sandwell  Park  Colliery  (West  Brom 
wich)    

South  Hettou  Coal  (Sunderland)  .... 

South  Wales  Colliery,  "  B  "  

Watson  (John)  and  Son  (Lanark)     . . 

Wilson's  Clyde  Coal 

Coal  and  Ikon  Companies. 

Bolckow,  Vaughan,  and  Co 

Ebbw  Vale  Steel,  Iron,  and  Coal  .... 

Newton,  Chambers,  and  Co 

Do  Preference   

Parkgate  Iron  and  Steel 

Pearson  and   Knowles  Coal  and  f  A 
Iron  (Warrington) (  B 

Khymney  Iron 

Sheepbridge  Coal  and  Iron  (Chester 
field)    

Staveley  Iron  and  Coal  

Tredegar  Iron  and  Coal,  A 

Wigan  Coal  and  Iron 

Ikon  and  Steel  Companies. 

Armstrong  (Sir  W.  G.),  Mitchell,  and 
Co.  (Newcastle)     

Barrow  Hematite  Steel 

Do    6  %  Pref 

Brown,  Bayley's  Steel  Works  (Shef- 
field)     

Bessemer  (Henry)  and  Co.  (Sheffield) 

Charles  Camraell  and  Co 

Consett  Iron  Co 

Harvey  Steel  Co.  of  Great  Britain  . . 

John  Brown  and  Co.  (Sheffield)    .... 

Knowles    (Andrew,  and  Son)    Man- 
chester    

Mersey  Forge  (Liverpool)      

Nantyglo     and     Blaina     Ironworks 
(South  Wales)   Pref 

Steel  Co.  of  Scotland      

Vickers,  Sons,  and  Maxim    

William  Jessop  and  Sons,  Sheffield 


% 

10 
2i 
10 

2i 


♦9 

10 
t6 
13 
20 
17* 

5 

1^^ 

6 
18i 

6 

li 
1 

:5 
li 


15 

nil. 

6 

20 
10 
tl5 
25 
30 
10 

3 

nil. 

5-3- 

5 
15 

6S 


% 

3 
1^* 

24 
nil. 


10 
10 
14 
3J 
12i 

5 
nil. 

1 
§6 

7 

6 

2 

3 

5 

74 

li 

4 


13i 

nil. 

6 

20 
10 

til 
20 
32 
6S 

3i 
nil. 

7 

3 

15 

6 


% 

nil. 

H 

14 

nil. 

2J 

3 

nil. 

10 

14 

nil. 

12i 

5 

1| 
nil. 
nil. 

6 

6 
nil. 
nil. 

?* 
2* 
34 


Hi 

nil. 
6 

20 

10 

124 

13i 

32 

74 

4 
nil. 

6ia 
Iff 

nil. 

15 

5 


% 

nil. 

4 

16 

nil. 

3 

4 


10 

7 
14 

34 
25 

3 

nil. 
nil. 
nil. 

4 

6 
nil. 

1 

24 
74 
3 
2i 


Hi 

nil. 
nU. 

20 
10 
.10 
10 
31 
5 

3 
nil. 

"16 

nil. 
15 
3i 


% 

3 

5 

17 

3i 

5 

nil. 


15 
10 

14 
71 
33i 

24 

f 
3 
2 
6 
nU. 
24 

5 
5 

nil. 
4 


lOJ 
nU. 
nil. 

15 

^^ 
74 
10 


3 

nil. 

4 
niL 

I' 


fOn  re-constituted  capital.     §Arrears  paid.     JInterim. 
♦Arrears  to  May,  1897. 

The  list  of  colliery  companies  is  of  considerable  inte- 
rest since  it  shows  to  some  extent  the  effects  of  the 
great  coal  strike  in  South  Wales  last  year.  The  long 
stoppage  of  work  caused  by  that  severe  struggle  entailed 
great  losses  upon  the  colliery  owners,  ani  some  of  the 
joint-stock  companies  had  not  only  to  suspend  dividends 
upon  their  ordinary  capital,  but  alsi  to  fall  into  arrear 
with  preference  dividends.  The  uniformly  high  prices 
for  steam  coal  which  have  been  maintained  since 
the  strike,  together  with  a  demand  more  than  sufficient  to 
absorb  the  whole  of  the  output,  have  put  a  very  different 
aspect  upon  the  prospects  of  capital  devoted  to  the  colliery 
industry.  Thus  D.  Davis  and  Sods  have  paid  up  the  arrears 
incurred  on  their  preference  capital,  and  have  made  an 
interim  distribution  at  the  rate  of  Ik  par  cent,  per  annum 
on  their  ordinary  capital  for  the  first  naif  of  the  current 
year.  The  Main  Colliery  and  other  undertakings  in  the 
district  have  also  paid  higher  dividends  than  for  several 
years  past.  Both  there  and  in  other  localities,  however, 
it  will  be  observed  that  there  are  collieries  whose  share- 
holders have  not  as  yet  experienced  the  benefit  of  the 
improved  conditions,  having  received  smaller  dividends 
than  they  got  in  the  preceding  year. 

In  regard  to  the  producers  and  manufacturers  of  iron 
and  steel  tlio  results  for  the  last  year  are  not  by  any 
means  uniformly  an  improvement  upon  its  predecessor. 
Still  in  the  majority  of  cases  shareholders  have  received 
higher  dividends,  and  in  a  few  instances  the  improve- 
ment is  of  a  very  striking  character.  The  table  exhibits 
wide  divergence  in  the  histories  of  different  companies, 
and  it  is  obvious  that  while  some  few  undertakings  can 
be  relied  upon  to  give  regular  and  satisfactory  returns,  the 
industry  as  a  whole  is  subject  to  great  vicissitudes.  The 
investor  should,  therefore,  look  rather  to  the  average 
return    over    an  extended    period    than  to  the    yield 
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given  upon  the  dividend  for  one  year  upon  the  market 
price  at  any  particular  time.  We,  therefore,  repeat  the 
table  given  upon  a  former  occasion  when  dealing  with 
the  subject,  showing  the  return  upon  the  shares  of  each 
company  at  the  end  of  the  last  six  years,  together  with 
current  prices  and  yields. 

PiucES  and  Yield. 


r 


Colliery  Companies. 

R.  Addie  and  Sons   

Amiston  Coal    

Caimtable  Gas  Coal 

D.  Davis  and  Son 

Fife  Coal    

Gt.  West  Colliery  "A".. 

Hamstead  Colliery 

Lofthouse  Colliery  .... 

Main  Colliery    

Newport  Aberearn    

New  Sharlston  Pref.   . . 
Niddrie  and  Benhar    . . 

Ncrtli's  Navigation 

B.  Evans  and  Co.  "A  " 

Sandwell  Park 

South  Hetton    

S.  Wales  Colliery  "B" 

Watson  (John) 

Coal  and  Iron  Cos. 
Bolcko  w.Vaughan,  &  Co. 

Do  do   

Ebbw   Vale    Steel    and 

Iron  Co 

Newton,Chambera,  I  Ord 

&  Co.  (Sheffield)  )  Prf , 

Parkgate  Iron    

Pearson  &  Knowles  j     . 

Coal  and  Iron  Co.  I  -p 

(Warrington)     . .  J 

Bhymney  Iron 

Sheepbridge  Coal  &  Iron 

Co.  (Chesterfield)  . 
Staveley  Iron  &  Coal"A" 

Do  do       "B 

Tredegar  Coal  and  Iron 
Wigan  Coal  and  Iron  . . 
Iron   and   Steel  Com- 
panies. 
Armstrong   (Sir  W.  G.), 

Mitchell,     and      Co. 

(Newcastle)    

Barrow  Hematite  Steel 
Brown    Bayley's     Steel 

Works  (Sheffield)  . . 
Bessemer    (Henry)   and 

Co.  (Sheffield)    . 
Charles    Cammell     and 

Co.  (Sheffield)    . 
Consett  Iron  Company 
Harvey  Steel   Company 

of  Groat  Britain  . . 
John  Brown  and  Co. . 
Knowles  (Andrew)    and 

Sop 

Mersey  Forge    ... 
Nantyglo    and     Blaina 

Ironworks 

Steel  Co.  of  Scotland 
yickers,  Sons,  &  Maxim 
William  Jessop  and  Sons 


S.2 


10 

8 

8 
10 
10 

5 
20 

3 
10 
10 
20 

li 

5 
10 
10 
10 

3 

8i 

12 
20 

20 
20 
20 

50 
50 


1 

60 
10 

74 
10 


1 

74 

10 

10 

5 
74 

1 

15 

23i 

62J 

9 

1 
30 


94 
13 

74 
9} 

30 

10^ 

u 

41- 
"i 


8 

7ii 
5 

4i 
nil. 

^ 


Yield  per  Cent,  on  Prices  at 
End  of 


1898 1897 1896 1895 1894 1893 


8    112 

10*  I  4i 

U  !  7i 


4S 

74 
18i 
21 

4t 
24| 

12 
20J 

84 

27i 
234 

H 

53 
21 

140 

23i 
3 


2| 

6| 

5i 

2| 

8^ 

7 

5i 
4J 

54 
10 

3  16 

2tt 

4 
3 

3S 
24 


10     5i 


2i 

39| 

19| 

16 
36i 

2f 
24 

138 

i 

9i 

8i 

5 
36J 


% 
31 

iiik 

2A 
411 
5^ 
nil. 

54 
6J 
4-ft 
21 

m 
^ 

5 

5t% 


74 

6 

5ft 

nil. 
1-ft 
5g 
51- 

6^ 
4^ 
10 


4t% 
4J 
4i^ 
6il 


34 
nil. 

5t^ 

5ft 

3i 

3g 

10^- 
6i 

4i 
nil. 

3ft 

i^ 
5iJ 


nil. 
5^ 


41 

''In 

4| 


it 


3^^ 
5H 

3t^ 
54 


% 
nil. 

2 

4^ 
4|| 
nil, 
4ft 
4i 
nil. 

nil. 

9 

6 

5t^ 
104 
nil. 

Si 
6ft 

6i 
nil. 

if 

6^ 

'■nil. 

4,^ 

5,^ 

5i 

4ft 

6i 


4ft 
nil. 

7* 

5JI 

4| 

58 

12^ 
51^ 

71 
nil. 

4ft 
4i 
5S 
5J 


% 
nil. 

6J 

7J 
3ft 

318 
Iff 

5i 
4ft 
4| 
nil. 
nil. 
6-W 
7J 
nil. 

6-ti 
5ft 
5 

154 
2f 

4ft 
4 

nil. 
nil. 
nil. 
H 

6ft 
nil. 

5A 

3J 

4S 
4J 

7| 

3i 


4i 
nil. 

7ft 

5ft 

5 

4tB 

10 
51 

5ft 
nil 


nil. 
4i 
5ft 


% 


6^ 
8ft 
6| 

5k 

2^ 
7ft 

n 

nil. 
6 
9ft 

11  li 
24 
54 

51 

48 
3|i 

nil. 

3i% 

2i 

2^ 

6g 
nil. 

9ft 

31 
5h 
5i 
nil. 
4ft 


9ft 
6i 

7ft 

7{| 

6 

6^ 

7J 

5« 
54 

lOH 

9ft 

4ft 

6§ 

8ft 

91 

54 

4ft 

64 
nil. 

25 
4 

3 
nil. 

8f 

7 
3S 

4^8 
nil. 


5^ 

51 

5 
3g 

13| 
44 

8| 
nil. 

4ft 
nil. 

t^ 

3]S 


5i 
nil. 

6ft 

6ts 

5i 
3ft 

4fe 

5J 
nil. 

4-HI 
nil. 
4* 
6 


% 


10* 

Hi 

7-ii 
10 

5i 

^^ 
fft 
6ft 
nil. 

6i 
17i 
3| 
4i 
7ft 
8| 
9* 
7J 

3i 

4| 

nil. 

5i 

6,J» 
5li 

64 

nil. 

3ft 

94 
6j 
6ft 
nil. 
5ft 


6^ 
nil. 

7^1 

10ft 

111 
34 


lOi 

nil. 

5 

nil. 

7 

7ft 


The  return  on  most  of  the  regular  dividend-paying 
shares  is  at  present  very  low,  indicating  that  still  higher 
dividends  are  expected.  It  is  indeed  very  probable, 
although  the  activity  has  now  been  in  existence 
for  about  two  years,  that  at  the  present  moment  opera- 
tions are  being  conducted  with  more  profit  than  for 
many  years  past.  It,  therefore,  seems  likely  that  both 
dividends  and  prices  will  still  further  advance,  but  for 
permanent  investment  it  should  be  observed  that  present 
prices  are  considerably  above  the  average,  and  will 
fall  back  when  the  present  spell  of  prosperity  comes  to 
an  end.  The  direction  in  which  the  risk  of  loss  is 
smallest,  and  which,  perhaps,  offers  to  those  of  a  specu- 
lative turn  the  greatest  chance  of  improvement,  is  in 
investigating  the  prospects  of  those  companies  which 
have  for  some  years  paid  no  dividend-?,  or  very  small 
ones,  and  whose  shares  can  etill  be  purchased  at  very 
low  prices. 


THE     NEW    ARRANGEMENTS    BETWEEN    THE 
TREASURY    AND    THE    BANK    OF    SPAIN. 

The  Spanish  Finance  Minister  has  succeeded  in  putting 
tlie  relations  between  the  Treasury  and  the  Bank  of 
Spain  on  a  much  better  footing  for  the  former.  Seuor 
Villaverde  admitted  in  the  preamble  of  his  Bill  for 
the  reorganisation  of  the  Debt  that  the  Bank  of 
Spain  had  given  valuable  assistance  to  the  Treasury 
during  the  hard  times  when  it  would  have  been 
impossible  to  get  money  either  in  Spain  or  abroad 
to  meet  the  requirements  of  the  struggle  against  the 
United  States  and  the  colonial  insurgents  in  the  West 
Indies  and  the  Philippines.  In  fact,  the  Bank  had  lent 
as  much  as  £44,400,000  at  5  per  cent,  to  the  Minister  for 
the  Colonies,  receiving  as  a  guarantee  pagares  at 
ninety  days,  endorsed  by  the  Finance  Minister, 
and  also  guaranteed  by  Cuban  slock,  Spanish  Interior 
Consols,  Customs  bonds,  delegations  on  State  revenue 
and  monopolies.  The  Bank  besides  went  on  as 
usual  advancing  money  on  account  current  without 
any  guarantee  to  the  Treasury  for  Imperial  expen- 
diture in  the  peninsula  itself,  and  accepted  £2,520,000 
of  Treasury  bonds  at  the  close  of  the  financial  year 
1898-9  in  payment  of  the  balance  duo  by  the 
Treasury  on  June  30th,  when  the  annual  liquidation 
of  accounts  between  Bank  and  State  took  place. 
The  Cortes,  by  a  law  passed  on  May  17,  1898,  had 
authorised  the  Bank  of  Spain  to  raise  the  maximum  of 
its  note  issue  from  £60,000,000  fixed  by  the  Bank  Charter 
of  July  14,  1891,  to  £100,000,000  in  order  to  enable  the 
Bank  to  assist  the  Government  in  the  extraordinary 
circumstances  in  which  Spain  was  placed  by  her 
wars.  By  the  same  law  it  was  enacted  that  the 
Bank  should  keep  cash  in  hand  halt  gold  half  silver 
equal  to  half  the  value  of  the  note  issue  between  sixty 
and  one  hundred  millions  sterling,  instead  of  the  rule 
laid  down  in  1891  for  cash  in  hand  equal  to  only  one- 
third  the  note  issue,  but  the  Government  was  empowered 
to  cancel  both  these  prudential  checks  on  the  note  issue  if 
extraordinary  emergencies  arose  to  make  such  a  step 
necessary. 

On  inaugurating  his  policy  of  financial  reorganisation 
Senor  Villaverde  emphatically  assured  the  Cortes  that 
he  was  of  opinion  that  the  time  had  come  for  altering 
the  exceptional  and  extraordinary  state  of  tlie  relations 
between  the  Treasury  and  the  Bank.  He  therefore 
included  in  his  Bill  for  the  reorganisation  of  the  debts 
of  Spain  and  of  her  colonies,  which  is  the  only  part  of 
his  extensive  financial  programme  that  the  Cortes  voted 
before  the  recess,  a  schedule — No.  7 — to  authorise  the 
Government  to  negotiate  with  the  Bank  of  Spain  on 
certain  conditions.  The  Budget  Committee,  and  even  the 
Oppositions  in  the  Cortes,  assented  to  the  terms  of  this 
authorisation,  but  the  board  of  directors  of  the  Bank  of 
Spain  persistently  opposed  it  because  Sen  or  Villaverde 
proposed  to  reduce  the  maximum  limit  of  the  note  issue 
from  £100,000,000  to  £80,000,000,  and  to  cancel  the 
powers  granted  to  the  Government  to  dispense  with  the 
rules  laid  down  for  the  cash  in  hand  that  the  Bank  was  to 
hold  as  a  guarantee  of  its  note  issue.  The  board 
declared  that  it  could  not  agree  to  a  curtailment  of  its 
note  issue  just  when  the  Government,  in  the  Bill  for 
the  reorganisation,  foreshadowed  that  it  would  soon 
have  to  call  upon  the  Bank  to  assist  it  in  the  laborious 
liquidation  of  the  still  outstanding  arrears,  that  Sefior 
Villaverde  has  already  ascertained  to  amount  to 
£10,400,000,  though  the  returns  and  data  are 
far  from  complete.  The  board  pointed  out  that  its 
note  issue  would  not  have  developed  from  £29,920,000 
in  June,  1890,  to  £37,520,000  in  1895,_  before  the 
colonial  insurrections  began,  and  then  to  £60,300,000  in 
August,  1899,  if  the  Government  had  not  made  Such 
constant  and  heavy  calls  for  advances  from  the 
Bank  for  home  and  colonial  purposes.  Neither  the 
requirements  of  the  Bink,  of  trade,  or  of  the  public, 
would  make  necessary,  in  the  opinion  oE  the  board  of 
directors,  and  of  all  ecmpetent  financial  authorities  in 
Spain,  a  note  issue  of  even  forty  millions  sterling;. 
Confronted  with  the  prospect  of  fresh  cills  from  tbo 
Government,  the  board  deemed  that  the  law  of  May  17, 
1898,  ought  to  remain  in  force  at  least  until  the  debt 
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reorganisation  could  be  brought  to  a  close,  which  could 
hardly  be  expected  to  be  the  case  for  a  year  or  two. 

Ultimately  Sefior  ViUaverde  induced  both  Houses 
to  vote  a  revised  version  of  Schedule  7  of  the  Debt  Bill, 
to  which  the  board  of  directors  of  the  Bank  assented 
reluctantly.  This  provides  for :  1st.  The  reduction 
from  £100,000,000  to  £80,000,000  of  the  limit  of  the 
note  issue  of  the  Bank.  2Qd.  The  reduction  of  the 
interest  on  the  pagares  that  the  Bank  still  holds, 
and  of  the  credit  account  with  guarantee,  for  the 
colonies,  to  an  annual  rate  of  interest  below  3  per 
cent.,  this  rate  to  be  increased  when  extraordinary 
circumstances  make  it  necessary  to  do  so.  If  the 
pagares  are  not  paid  when  they  fall  due,  and  if  their 
renewal  is  not  arranged  for,  the  Bank  will  be 
reimbursed  their  amount  out  of  the  proceeds  of  stock 
that  the  Treasury  shall  negotiate.  3rd.  The  opening 
of  a  new  credit  to  the  Treasury  up  to  £4,000,000 
with  such  guarantee  and  other  conditions  as  shall  be 
stipulated  for  beforehand.  4th.  The  power  granted  to  the 
Government  to  authorise  the  Bank  to  hold  against  its 
note  issues  a  smaller  reserve  than  that  prescribed  in  the 
Act  of  May,  1878,  is  revoked.  This  means,  in  the  first 
place,  that  the  Bank  and  Treasury  will  have  to  combine 
to  check  the  increase  in  the  note  issue  and  prevent  it  from 
getting  too  near  the  new  limit  of  eighty  millions  sterhng. 
In  the  balance-sheet,  gazetted  August  5th,  the  note 
issue  amounted  to  £60,395,972,  the  cash  in  hand  (gold)  to 
£12,900,431,  in  silver  to  £13,569,315,  and  the  funds  in 
the  hands  of  the  foreign  correspondents  of  the  Bank  to 
£3,722,344.  The  Bank  holds  at  the  present  moment 
£39,380,000  of  the  pagares  of  the  Minister  for  the 
Colonies,  guaranteed  by  the  Imperial  Government,  and 
the  reduction  of  the  interest  on  these  from  5  per  cent,  to 
2i-  per  cent,  means  that  the  Bank  sacrifices  for  the  time 
being  £984,500  of  annual  interest. 

Nor  is  it  only  this  seventh  schedule  of  the  Ee- 
organisation  of  the  Debt  Bill  which  will  alter  the 
relations  of  the  Treasury  with  the  Bank  and 
raduce  the  annual  profits  of  that  establishment. 
The  first  and  last  schedules  will  introduce  other 
serious  alterations.  Under  Schedule  1  the  amortisa- 
tion of  all  the  debts  of  the  State  is  suspended, 
and  by  way  of  compensation  the  holders  of  the 
same  are  granted  a  bonus  of  13  per  cent,  on  their 
oupons.  According  to  the  gazetted  balance-sheet  of 
August  5th,  the  Bank  still  holds  £14,770,000  of  the 
redeemable  stock  it  received  from  the  Treasury  when 
that  stock  was  issued  in  1882,  and  £151,500  of  the  4  per 
cent,  redeemable  stock  created  in  1891  likewise  to  con- 
solidate floating  and  Treasury  debts.  Therefore,  the 
Bank  will  lose  annually  by  this  suspension  of  redemption 
close  upon  £360,000.  In  lieu  thereof  it  will  receive  a 
bonus  on  the  coupons  of  the  late  redeemable  debt  of  13 
per  cent.,  namely,  £92,511  on  £596,856,  bringing  up  the 
total  of  the  interest  on  the  4  per  cent,  stock  held  by  the 
Bank  of  Spain  to  £689,367  ;  but  the  last  schedule  of  the 
above  Eeorganisation  of  the  Debt  Bill  enacts  that  a 
tax  of  20  per  cent,  per  annum  shall  be  levied  from 
July  1,  1899,  upon  the  coupons  of  the  redeemable  4  per 
cent.  debt.  Consequently,  the  Bank  of  Spain  will  have 
to  sacrifice  £137,872  of  the  above  £689,367  of  interest 
on  the  stock  that  it  still  has  in  its  hands.  Nor  does 
:ill  this  represent  the  full  amount  of  what  Seuor 
V'illaverde  has  exacted  and  proposes  to  exact  from  the 
Bank  of  Spain,  as  he  has  successfully  insisted  upon  the 
rate  of  discount  being  reduced  from  5  per  cent,  to  4  per 
ent.,  and  upon  the  rate  of  interest  on  advances  for  the 
public  being  reduced  from  5  per  cent,  to  4i  per  cent. 
Lastly,  he  has  intimated  that  for  the  time  being  the 
Bank  will  continue  to  have  to  pay  the  usual  tax  upon 
industrial  and  commercial  profits  that  absorbed  several 
hundred  thousand  pounds  of  its  net  profits  in  1898, 
and  that  the  contemplated  income-tax  will  oblige  the 
Bank  to  make  much  larger  sacrifices  than  the  present 
tax  upon  commercial  and  industrial  profits.  On  the 
whole,  public  opinion  in  Spain  has  favourably  received 
the  results  of  the  negotiations  between  the  board  of  the 
Bank  of  Spain  and  the  Finance  Minister,  and  the  latter 
has  been  warmly  congratulated  by  the  Press  and  the 
representatives  of  the  commercial  and  moneyed  classes. 


ABGENTINE   AFFAIRS. 

(from  cub  own  coeeespondent.) 

Buenos  Atees,  July  17. 

The  principal  event  since  my  last  letter  has  been 
the  statement  made  in  the  House  of  Deputies  by 
the  National  Minister  of  Finance,  Dr  Eosa,  in 
reply  to  questions  put  by  a  member  with  the 
view  of  eliciting  from  the  Government  some  cate- 
gorical declaration  as  to  its  financial  plans  and  policy 
in  general,  and,  in  particular,  how  it  proposed  to 
deal  with  the  influential  petition  recently  pre- 
sented to  the  House  by  the  representatives  of 
the  commercial  interests  of  the  Eepublic,  praying  for 
relief  from  the  present  excessive  taxation  and,  above  all, 
for  a  modification  of  the  arbitrary  and  quite  unneces- 
sarily stringent  regulations  for  the  collection  of  many  of 
the  imposts,  thus  rendering  them  doubly  vexatious  and 
oppressive  to  trade  and  commerce.  It  was  the  first 
important  occasion  on  which  Dr  Eosa  has  spoken  in 
Congress  since  he  entered  office,  and  he  certainly  did 
not  come  out  of  the  ordeal  with  flying  colours  for  either 
himself  or  the  Government.  The  question  put  by 
Deputy  Ortiz,  through  which  he  hoped,  or  affected  to 
hope,  to  elicit  a  general  declaration  as  to  the  financial 
plans,  was,  "  What  practical  result  has  the  internal 
taxation  of  the  Eepublic,  and  the  regulations  for  its 
collection,  given  up  to  the  present  ?  "  The  Minister  com- 
menced his  reply  by  saying  that  the  interests  of  the 
Treasury  and  those  of  the  merchants  and  manufacturers  of 
the  Eepublic  were  identical,  and  the  Government  looked  to 
both  bodies  to  help  it  in  the  collection  of  the  internal 
revenue  by  submitting  to  the  stringent  regulations  com- 
plained of,  which,  he  fully  admitted,  were  vexatious,  but 
which  were  necessary  to  defeat  fraud,  and  could  not  be 
relaxed.  As  regards  that  part  of  the  petition  asking 
that  the  tax  on  merchandise  should  be  collected  at  the 
place  from  which  it  is  despatched  and  not  where  it  is 
delivered  and  sold,  the  Minister  looked  on  such  a  change 
as  impossible,  as  the  frauds  were  always  committed  at 
the  latter  point,  the  tax  being  levied  on  the  selling  price. 
The  insinuation  that  the  internal  taxes  were  so 
vexatious  and  oppressive  that  they  ought  to  be 
abolished  could  not  be  listened  to  for  a  moment,  as 
they  brought  in  §37,000,000,  or  a  fourth  pa't  of 
the  whole  revenue,  and  the  Government  never 
before  required  the  money  from  this  source  of 
revenue  so  urgently.  The  Minister  then  entered  into 
details  of  the  great  increase  in  the  Foreign  Debt  of 
the  country,  which  had  quadrupled  in  ten  years, 
owing  to  war  expenditure,  the  rescission  of  the  railway 
guarantees,  the  assumption  of  the  debts  of  the  provinces 
by  the  nation,  &c.,  &c.  Next  year  the  foreign  indebted- 
ness of  the  country,  including  S25, 000,000  of  floating 
debt,  would  amount  to  $468,991,000  gold,  and  would 
require  27i^  millions  of  gold  dollars  to  meet  the  interest 
and  amortisation  on  it. 

Dr  Eosa's  total  figure  of  the  foreign  debt  has  been 
challenged  as  excessive  by  no  less  than  $80,000,000  by 
Mr  Emilio  Hansen,  who  was  Finance  Minister  for  a 
short  time  under  Presidents  Celman  and  Pelligrini,  and 
who,  it  will  bo  remembered,  also  entered  the  lists  against 
Dr  Eomero,  who,  while  holding  the  Financial  port- 
folio under  President  Pefia,  wrote  the  famous  letter 
that  convulsed  the  gold  market,  stating  that  the 
country  was  bankrupt,  as  its  foreign  debt  amounted  to 
$400,000,000,  a  figure  which  Mr  Hansen  declared  to  be 
exactly  one  hundred  millions  over  the  mark.  As 
regards  retrenchment,  Dr  Eosa  said  that  the  Govern- 
ment had  gone  as  far  as  it  could  in  this  direction  in 
framing  the  Budget  for  1899,  but  would  gladly  accept 
any  further  reduction  in  public  expenditure  that  Con- 
gress might  see  fit  to  order  !  The  Minister  concluded 
his  remarks  with  the  usual  stereotyped  official  remarks 
in  favour  of  retrenchment  (when  there  is  no  retrench- 
ment, or  even  an  attempt  at  it  as  yet),  as  the  country 
had  to  restrain  itself  to  avoid  a  fall,  owing  to  the  crisis, 
which  had  hitherto  spared  them,  now  threatening  the 
pastoral  and  agricultural  industries,  the  two  principal 
i  sources  of  the  country's  prosperity.  To  try  to  improve 
I  the  general  situation,  the  Government  contemplated  a 
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gradual  conversion  of  the  currency  and  a  unification 
of  the  debts.  Deputy  Ortiz  made  a  biting  reply, 
chiefly  in  answer  to  the  Minister's  statement  that 
the  Government  had  gone  as  far  as  it  could  towards 
retrenchment.  He  asked  why  the  Customs  dues  could 
not  be  reduced,  and  especially  why  the  additional  duty  on 
imports  of  10  per  cent,  imposed  last  year  to  meet  war  pre- 
parations could  not  be  abolished  ;  and,  answering  himself, 
said  that  this  could  only  be  done  by  cutting  down  public 
expenditure,  by  abstaining  from  squandering  the  public 
money  under  the  cloak  of  what  are  called  "  Special 
Laws,"  by  the  Executive  ceasing  to  spend  money  under 
the  aegis  of  Cabinet  Councils,  in  the  purchase  of  houses, 
the  building  of  barracks,  and  other  "  irregularities." 
This  last  word  was  a  Parthian  arrow  of  special  weight, 
as  it  is  notorious  that  there  are  many  abuses  still 
flourishing  which,  perhaps,  the  Government  has  not  had 
time  to  look  into  and  correct  since  it  took  office  in 
October  last.  The  Minister  was  about  to  reply  to 
Deputy  Ortiz,  but  a  motion  for  adjournment  was 
carried,  and  His  Excellency  had  to  postpone 
his  remarks  till  the  next  sitting,  at  which,  however,  he 
added  nothing  of  any  importance,  and  the  House  was  in 
such  an  adverse  humour  that,  when  he  had  finished  his 
statements,  he  abruptly  left  the  Chamber.  The  i mpression 
produced  on  the  public  mind  by  Dr  Eosa's  divided  speech 
was  the  reverse  of  favourable,  so  much  so  that  his 
resignation  was  spoken  of  for  a  couple  of  days  ;  but  he 
himself  takes  the  true  and  correct  view  of  his  position,  and 
is  not  at  all  disposed  to  resign,  at  least  for  the  present. 
Argentine  Cabinet  Ministers  are  not  responsible  to 
Congress  or  the  public,  they  are  merely  the  Presi- 
dent's secretaries,  to  obey  his  orders,  and  when 
they  speak  officially  it  is  in  the  President's  name, 
not  their  own.  As  regards  Dr  Eosa's  speech,  he  must 
be  given  credit  for  being  an  excellent  mouthpiece 
of  the  President  of  the  Eepublic,  who,  since  he  has 
entered  office,  or  rather  since  his  election  to  it,  which 
goes  several  months  further  back,  has  uttered  nothing 
but  vague  promises  and  professions  of  political  and 
financial  faith,  meant  to  please  everybody,  but  which 
have  had  exactly  the  opposite  effect.  His  Finance 
Minister  has  flattered  him  by  imitating  his  system, 
and  the  public  are,  of  course,  disappointed.  It 
must  be  admitted  also  that  the  questioning  member's 
request  for  information  mainly  on  the  working  of 
the  internal  taxes  was  quite  too  limited,  and 
afforded  the  Minister  the  opportunity  of  shirking  the 
broader  and  more  important  matter  of  the  Government's 
financial  plans.  It  appears,  according  to  Dr  Eosa, 
to  have  none,  except  the  unification  of  debts  and 
gradual  conversion  of  the  currency,  precisely  the  two 
things  which  the  public  are  most  anxious  to  see  let 
alone,  and  which  the  Government  will  probably  end  by 
letting  alone,  as  neither  is  feasible  in  the  present  state 
of  things.  However,  the  Government  will  not  be  able 
to  continue  its  quite  inexplicable  policy  of  financial 
reticence  much  longer,  as  the  petition  of  the  commercial 
body  to  Congress  for  relief  from  oppressive  taxation  is  to 
be  followed  before  the  end  of  this  month  by  another  from 
manufacturers  of  the  Eepublic,  and  yet  another  from 
the  landed  interests.  As  the  two  forthcoming  petitions 
represent  interests  that  are  more  or  less  identical, 
and  are,  of  course,  of  a  protectionist  kind,  it  is 
natural  to  expect  that  they  will  find  more  favour  with 
Congress  than  the  commercial  petitioners  did,  and  if  there 
is  any  decided  policy  adopted  it  will  be  for  their  benefit. 
It  is  anticipated  that  the  course  of  events  will  be 
much,  in  fact,  mainly,  influenced  by  the  re-appearance 
in  Congress  of  ex-President  and  Senator  Dr  Pelligrini, 
who  is  expected  back  from  Europe  at  the  beginning  of 
next  month  in  completely  restored  health. 

The  general  outward  aspect  of  business  affairs  does 
not  as  yet  show  any  alarming  sign  of  the  crisis  from 
which  all  classes,  consumers  and  producers,  farmers  and 
manufacturers,  and  all  commercial  classes  are 
suffering.  The  premium  on  gold  again  shows 
a  falling  tendency,  and,  in  the  natural  course 
of  things,  must  go  lower  still  when  the  wool  season 
opens  in  three  months  more.  This  will  mean  the  crack 
of  doom  for  the  artificial  manufacturing  interests  that 


were  built  up  on  the  depreciation  of  the  currency.  The 
rate  of  exchange  keeps  high  ;  in  fact,  higher  than  it  has 
ever  been  known  during  winter  before.  Normally,  it 
should  be  low  at  this  season,  and  its  present  high  rate, 
instead  of  being  a  favourable  sign,  is  simply  another 
proof  that  the  foreign,  as  well  as  the  internal,  trade 
of  the  Eepublic  is  out  of  joint.  The  great  excess 
of  exports  over  imports,  so  much  lauded  by  our 
protectionist  rulers  and  the  producing  classes,  has 
brought  about  the  very  evil  that  all  classes  are 
now  petitioning  Congress  to  save  them  from.  The 
plethora  of  bills  of  exchange  on  Europe  is  partly 
accounted  for  by  the  considerable  remnant  of  last 
season's  produce  still  to  be  exported  ;  but  the  paralysis 
in  the  import  trade,  due  to  a  falling  off  in  consumption, 
although  the  fall  in  the  gold  premium  would  have 
stimulated  the  latter  had  it  been  less  violent  and  more 
gradual,  is  the  main  reason.  The  increase  in  the 
Customs  receipts  over  last  year  is  a  fallacious  sign  ;  it 
arises  from  augmented  taxation,  not  from  increased 
trade.  The  business  movement  at  the  banks  in 
this  city  is  at  present  more  limited  than  for  a  long 
time  past — in  fact,  everything  points  to  an  unsatis- 
factory position  all  round  for  the  moment.  Perhaps  the 
most  unsatisfactory  of  all  the  signs  of  affairs  being 
thoroughly  ouo  of  joint  is  the  exodus  homewards  of 
the  European  labouring  and  mechanical  population. 
Every  steamer  that  sails  for  Italy,  France,  and  Spain 
is  filled  with  these  emigrants. 

The  National  Government  has  come  to  an  agreement 
(or  referendum)  with  the  province  of  Cordoba  to  take 
over  its  foreign  debt.  The  National  Government  hands 
the  province  §11,000,000  of  4  percent,  bonds,  |  per  cent, 
amortisation  with  coupon  of  June,  1900.  The  Bank  of 
Cordoba  abandons  absolutely  all  its  rights  to  the  4^  per  cent. 
Guarantee  Bonds,  which  pass  to  the  nation.  The  pro- 
vince of  Cordoba  recognises  a  debt  to  the  nation  of 
$31,812,000,  which  it  undertakes  to  pay  in  instalments, 
pledging  its  Territorial  Tax  as  security.  What  a  mis- 
taken policy  it  is  for  the  nation,  fainting  and  staggering 
under  its  own  debts,  to  take  over  these  provincial  debts. 
It  is  sheer  financial  lunacy. 


BUSINESS    NOTES. 


The  Transvaal  Negotiations. — Although  nothing  of  a 
really  definite  or  authoritative  character  has  yet 
transpired  with  regard  to  the  long-delayed  reply  of  the 
Transvaal  Government  to  the  dispatch  sent  by  Mr 
Chamberlain  subsequently  to  the  Bloemfontein  Con- 
ference, the  latest  information  from  Pretoria  has  created 
the  impression  that  President  Kruger  has  practically 
decided  to  grant  the  franchise  to  the  Uitlander  popu- 
lation on  the  lines  proposed  by  Sir  Alfred  Milner,  and 
thereby,  as  the  High  Commissioner  said  in  his  dispatch 
to  the  Colonial  Secretary,  "to  obviate  the  necessity  of 
our  pressing  him  about  a  whole  series  of  internal 
reforms."  The  policy  of  concentrating  the  demand  for 
reforms  upon  the  franchise  is  one  upon  whicli  much 
difference  of  opinion  exists,  and  the  wisdom  of  which  we 
have  never  been  able  to  recognise ;  but  it  was  deliberately 
adopted,  and  consequently  we  must  now  stand  by  it. 
That,  however,  is  what  the  extreme  party  in  the  Eand 
do  not  seem  inclined  to  do.  They  are  urging  that 
we  should  put  forward  fresh  demands,  and  some 
have  gone  so  far  as  to  demand  that  we  should 
insist  upon  a  general  disarmament  of  the  burgher 
population  of  the  Transvaal.  It  is  not  to  be  sup- 
posed that  our  Government,  having  decided  to  limit 
Its  demand  to  the  franchise,  under  which  they  think 
the  Uitlanders  would  be  able  to  work  out  their  own 
salvation,  will  pay  much  heed  to  the  impracticable  pro- 
posals of  the  irreconcilables ;  but  it  is  much  to  be 
regretted  that  any  semblance  of  justification  should  be 
given  to  the  suggestions  that  are  made  in  Boer  organs 
from  time  to  time  that  the  ultimate  intention  of  the 
British  Government  is  to  swamp  the  burgher  population 
and  re-annex  the  country.  It  is  to  be  hoped,  however, 
that  among  those  who  are  at   present  clamouring  for 
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impossibilities  wiser  counsels  will  prevail,  so  that  any 
idea  of  war  may  be  once  for  all  dismissed,  and  the 
peaceful  solution  of  the  long-standing  difficulties  be  pro- 
ceeded with.  In  such  an  event  there  would  certainly  be 
a  rapid  revival  of  interest  in  Band  mining  shares,  for, 
despite  the  shortness  of  labour  and  the  widespread 
feeling  of  restlessness  which  has  prevailed  for  months 
past,  the  industry  has  shown  steady  progress  in  the 
matter  of  production,  while  the  profits  appear  to  have 
been  generally  maintained.  The  decline  which  has 
occurred  in  the  quotations  of  the  principal  Band  shares 
has  been  less  than  might  have  been  expected,  and  has 
been  due  rather  to  inactivity  and  some  speculative  sales 
for  the  fall  than  to  actual  realisations,  so  that  with 
any  satisfactory  settlement  there  would,  in  all  proba- 
bility, be  a  distinct  recovery. 


Canadian  Railway  Dividends. — The  recent  dividend 
announcements  of  the  Canadian  Pacifio  and  Grand 
Trunk  of  Canada  Eailway  Companies  have  been  re- 
ceived with  mixed  feelings  by  market  operators  in  the 
securities  of  the  two  undertakings,  the  former  having 
been  less  than  had  been  "gone  for,"  while  in  the  case  of 
the  latter  company  the  payment  of  a  dividend  on  the 
First  Preference  for  the  June  half-year  was  regarded 
with  satisfaction.  The  Canadian  Pacific  Company  in 
the  six  months  had  gross  receipts  amounting  to 
$12,688,000,  showing  an  increase  of  $1,092,000  over  the 
corresponding  period  of  last  year.  Of  this  increase 
§868,000  was  retained  as  additional  net  profits,  the 
increase  in  the  working  expenses  having  only  amounted 
to  §224,000,  so  that  allowing  for  the  larger  sum  re- 
quired for  preference  interest  this  year,  the  company  has 
apparently  earned  enough  without  reducing  the  surplus 
to  raise  the  dividend  to  6  per  cent.,  and  a  distribution  at 
the  rate  of  5  per  cent,  per  annum  for  the  half-year  was 
counted  upon.  When,  however,  the  announcement  was 
made  that  the  directors  had  restricted  the  rate  to  4  per 
cent.,  or  the  same  as  for  several  preceding  half-years, 
the  price  of  the  shares  fell  sharply,  and  has  only 
recovered  fractionally.  The  preliminary  statement  of  the 
Grand  Trunk  results  for  the  half-year  shows  that  the  gross 
receipts  for  the  six  months  amounted  to  £1,983,200,  or 
£111,500  more  than  for  the  corresponding  period  of  last 
year,  the  working  expenses  being  increased  by  £54,300. 
After  the  various  deductions  the  balance  available  for 
dividend  was  £140,600,  or  £33,700  more  than  at  June  30, 
1898.  After  paying  the  dividend  on  the  Guaranteed 
stock  in  full  the  balance  will  be  sufficient  to  pay  at  the 
rate  of  2  per  cent,  per  annum  on  the  First  Preference 
stock,  a  luxury  which  the  holders  have  not  enjoyed  at 
this  time  of  the  year  for  a  long  while  past.  Since  the 
commencement  of  the  current  half-year  the  gross  receipts 
of  both  companies  have  increased  substantially,  and  with 
the  continuance  of  the  present  active  trade  conditions 
in  the  Dominion  as  a  whole,  the  results  for  the  whole 
year  should  be  considerably  better  than  for  any  recent 
year,  unless  indeed  the  reports  of  rate-cutting  in  two  or 
three  directions  are  to  bo  taken  very  seriously. 

The  Russian  Industrial  Outlook.  —  For  some  years 
past  very  large  amounts  of  foreign  capital  have  been 
invested  in  Eussian  industrial  enterprise  of  almost  every 
conceivable  description,  and  under  the  influence  of  the 
prevailing  high  protective  duties,  coupled  with  the  obli- 
gation of  employing  home  products  in  the  construction 
of  railway  and  other  important  undertakings,  a  consider- 
able proportion  of  the  capital  so  invested  has  realised 
very  big  profits  ;  but,  as  so  frequently  happens  in  phases 
of  great  industrial  developments,  side  by  side  with 
legitimate  expansion  there  has  been  an  enormous 
amount  of  wild  speculation,  and  the  high  prices  to  which 
dividend-paying  and  more  or  less  sound  securities  have 
reached  have  been  used  to  inflate  the  quotations  of 
shares  of  the  most  dubious  kinds.  It  is  not  to  be  won- 
dered at,  therefore,  that  the  advance  in  the  value  of 
money  upon  most  of  the  money  markets  of  Western 
Europe  has  resulted  not  only  in  a  check  to  the  upward 
movement  in  the  prices  of  Eussian  industrial  shares,  but 
in  a  heavy  and  general  fall.  The  decline  has  been  going 
on  for  some  weeks,  and  has  naturally  caused  a  good  deal 


of   excitement    and   alarm    in    Eussian    financial  and 
commercial     circles.      The    carefully  -  muzzled    Press 
of  the    country    has    mainly    ignored   the  facts ;    but 
the    suspension    of   payment    by    M.    Dervies,    whom 
the    Times    correspondent     at     St    Petersburg     refers 
to    as    one    of    the    few  millionaires    of    that  capital, 
and    the    "  temporary    difficulties    in    consequence    of 
the  banks  and  one  or  two  other  well-known  firms  in 
Moscow,"   have   brought   forth    a    communique   to  the 
Official    Messenger,    which     is    obviously    designed    to 
reassure    the    business    community    and    investors    in 
Eussian  enterprise  generally.     In  this  note  it  is  stated 
that  the  cause  of  the  fall  in  prices  lies  partly  in  the 
general  condition  of  the  European  money  markets,  and 
"  partly  in  recent  events  in  Eussian   commercial   and 
industrial  life,"  which  is  an  euphonious  description  for 
the     wave    of     rampant     speculation     to    which    we 
have    referred.       It    is     added,     however,    the     local 
bourses  have   been    influenced   by  the  monetary    diffi- 
culties   of     a    number    of    great    contractors     which 
followed  as  the  natural  consequence  of  previous  extrava- 
gance.    The  Finance    Minister,    we    are    told,   issued 
repeated    warnings    against    bourse    speculations    and 
bubble   companies,  but,   unfortunately,  these  warnings 
met  with   no  attention,  while  the  bad  management  of 
some  of  the  industrial  enterprises  led  to  the  ruin  of  the 
business  of  certain  capitalists.     As  regards  the  present 
situation,  the  Finance  Minister  points  out  that  the  State 
rentes  and  the  State  Bank  are  in  an  excellent  condition, 
that  the  general  position  of  industrial  undertakings  is 
entirely   satisfactory,    and    that    industry    is  "  assured 
against    reaction     by     the     increasing     demand     and 
the    duties,    which    protect    it     against     foreign   com- 
petition."    All  this  may  be  true  enough,  though  it  is 
not  usual  for  official  notes  of  this  sort  to  be  issued,  unless 
it  be  to  attempt  to  remove  unfavourable  impressions. 
Qui  s'excuse,  s'accuse.     In  any  case,  the  industrial  con- 
ditions existing  in  Eussia  just  now  are  not  calculated  to 
attract  that  inflow  of  British  capital  which  the  Eussian 
Government  has  shown  itself  so  desirous  of  securing. 


The  Special  Feature  of  Last  Year's  Insolvencies. — In 
his  annual  report  the  Inspector-General  in  Bankruptcy 
states  that  the  number  of  cases  of  bankruptcy  and  deeds 
of  arrangement  last  year  was  7,538,   with    liabilities 
estimated   at  £10,639,494,    and   an   estimated  loss  to 
creditors  of  £8,497,699,  as  compared  with  7,282  cases  in 
1897,  with  estimated  liabilities  of  £9,659,113,  and  an 
estimated  loss  of  £7,494,294.     And  dealing  with  the 
special  features  of  the  year's  insolvencies,  he  writes : — 
"  The  most  striking  feature  in  the  year's  insolvencies  is 
the  large  increase  in  the  amount  of  the  liabilities  under 
the  head  of  financial  and  speculative  enterprise.     The 
debtors  included  in   this   category  may  be  divided  into 
two  classes,   viz. :  (1)   Persons  of  various  occupations 
engaging  in  speculation  on  the  stock  and  share  markets  ; 
and  (2)  persons  describing  themselves  as  financial  and 
commission  agents,    company   promoters,  directors,  &c., 
whose  speculations  have  taken  the  form  of  promoting 
companies.  The  former  class  is  responsible  for  liabilities 
approaching  half  a  million,  and  the  latter  for  upwards 
of  two  millions.     The  heavy  liabilities  in  this  class  are 
mainly  due   to  seven  cases    in    which   the    aggregate 
liabilities  amount   to  no  less   than  £1,707,000.      The 
largest  individual  case,  in  which  the  liabilities  are  nearly 
£491,000,  is  that  of  Mr  E.  T.  Hooley.     This  failure  is 
not  only  the   largest  of   the  year,  but  is  in  many   ways 
that    has   occurred    since   the 
into    operation.      It    will     bo 
debtor's     speculative     career 
(under  three  years),  and  that 
within   that  period  he  promoted  26  companies  with  a 
nominal  capital  of  £18,610,000,  on   which  he  made  a 
gross  profit  of  £5,028,900,  but  that  his  reckless  and 
extravagant  methods  of  promotion  converted  this  pross 
profit  into  a  net  loss  of  £89,300.     These  methods  of  pro- 
motion, 'involving,   inter  alia,  large   gifts   and   fees   to 
obtain  the  names  of  titled  and  other  persons  as  directors 
for  the  various  companies,  are  too  well  known  to  make 
it  necessary  to  recapitulate  them.     One  peculiar  feature 
was    the    selling    of    shares    of   profits  to  various  co- 


the   most    noteworthy 
Act    of     1883     came 
remembered    that    the 
was   of   short   duration 
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adventurers,  and  a  single  illustration  will  show  how 
improvident  many  of  these  bargains  were.  In  the  case 
of  the  Pneumatic  Tyre  Company,  a  Mr  Horton  pur- 
chased a  share  of  the  profits  for  £50,000,  and  eventually 
received  £610,250  in  cash  and  shares.  It  is  needless  to 
say  that  the  large  gross  profit  made  and  squandered  by  the 
debtor  in  his  various  promotions  involved,  as  a  condition 
precedent,  the  excessive  capitalisation  of  the  companies 
formed  to  take  over  the  businesses  acquired  by  the  debtor. 
This  failure  will  not  be  without  its  public  uses  if  it  leads 
investors  to  distrust  ornamental  boards  of  directors,  and 
to  inquire  more  carefully  into  the  terms  of  the  contracts 
entered  into  by  newly-formed  companies  with  vendors 
and  promoters.  The  disclosures  made  as  to  the  relations 
between  the  vendor  and  certain  writers  in  the  Press  have 
also  their  cautionary  value  as  indicating  the  importance 
of  independent  inquiry.  If  the  amount  of  the  assets  in 
Mr  Hooley's  case,  which  may  be  expected  to  realise 
upwards  of  £107,000,  be  excluded,  the  united  assets  in 
the  other  six  of  the  above-mentioned  cases,  with  liabilities 
of  over  £1,216,000,  are  not  expected  to  realise  £4,000." 


Tramway  and  Omnibus  Dividends. — The  dividends 
declared  by  the  street  traction  companies  for  the  half- 
year  ended  June  30th  last  show  a  considerable  number 
of  variations  as  compared  with  the  corresponding  period 
last  year,  though  these  are  mainly  confined  to  the  pro- 
vincial undertakings,  the  North  Metropolitan  alone 
among  the  London  companies  making  any  change.  The 
list  of  tramway  companies  with  securities  quoted  on  the 
Stock  Exchange  tends  to  become  shorter,  owing  to  the 
fact  that  in  many  cases  the  local  authorities  have 
exercised  their  option  of  taking  over  or  re-leasing  the 
lines  on  the  expiry  of  the  period  during  which  the 
original  statutory  powers  were  granted.  Even  where 
the  companies  have  arranged  to  continue  the  working  it 
has  been  under  modified  conditions,  so  that  the  dividends 
shown  cannot  in  such  cases  be  regarded  as  a  real  com- 
parison of  working  results.  The  following  is  a  state- 
ment of  the  diyidendg  declared  for  the  first  half  of  the 
past  five  years : — 

DrviDENDS  for  June  Half-Yeab. 

^ Rate  %  per  Annum ,, 

1899.  1898.  1897.      1896.    1895. 

BeUast  Street 7J  ..       YJ..  GJ     . .     7     . .     6* 

Birmingham  and  Aston  . .  14"  ..  18     ..  18       ..18     ..  16" 

Birmingham  and  Mid 5  ..       5..  5       ..4..     2 

Blackpool  and  Fleetwood  6  

Bristol 7  ..       6     ..  6       ..     6     ..     6 

St  Calais 1  ..       1..  1       ..       J..       ^ 

Dublin  United 5  ..       4     ..  4     Reconstructed. 

Glasgow  Tram  and 'Bus..  2^-  ..  nil.  ..  IJ  ..  nil.  ..nil. 
London,     Deptford,     and 

Greenwich  Preferred    ..       4  ..       4..  4       ..4. .2 

London  General  Omnibus  lOJ  . .  lOJ  . .  lOJ     . .  lOJ  . .     8 

London  Road  Car 8  . .       8     . .  10       . .     8     . .     6 

North  Metropolitan 5  ..       6..  6       ..8..     8 

Southport  3  ..       3     ..  3       ..     6     ..     8 

Sunderland    4  ..       4     ..  3|     ..     3i  . .     2i 

Tramways  Union 5  ..       5     ..  5       ..     5     ..     5 

Wolverhampton    4  ..       4     ..  4       ..     4     ..     4 

The  two  great  London  omnibus  companies,  although 
their  gross  receipts  were  considerably  larger  than  in  the 
corresponding  period,  have  not  been  able  to  increase  their 
distributions.  The  London  General  Company,  out  of  an 
increase  of  £.37,000  in  gross  revenue,  paid  £36,500  away 
in  working  expenses.  Of  this,  £20,000  was  in  provender, 
owing  mainly  to  the  higher  price  of  maize,  and  £10,000 
in  wages.  The  Road  Car's  increase  of  £15,000  was 
earned  at  a  cost  of  £12,000,  of  which  £3,000  was  for 
forage,  and  the  balance  chiefly  in  wages.  The  North 
Metropolitan  Tramways  Company,  though  it  carried 
nearly  5,060,000  more  passengers  than  in  the  first  half 
of  189H,  earned  only  £19,000  more,  while  the  increase  in 
working  expenses  was  nearly  £26,000,  and  the  share- 
holders have  consequently  received  1  per  cent.  less.  The 
growth  in  expenses  in  this  case  also  was  divided  between 
forage  and  wages.  The  changes  in  the  dividends  of  the 
provincial  companies  are,  with  the  exception  of  the 
Birmingham  and  Aston,  all  in  the  direction  of  higher 
distributions.  The  Blackpool  and  Fleetwood  and  Dublin 
United  have  adopted  electric  traction,  which  will  lend 
additional  interest  to  the  results  of  their  future  opera- 


tions. Some  other  systems  are  also  working  with  the 
new  motive  power,  but  have  not  yet  made  known  their 
results. 


The  French  Sugar  Bounties. — The  rates  of  the  direct 
sugar  export  bounty  to  be  paid  by  the  French  Government 
for  the  year  commencing  September  1st  have  been  fixed 
by  decree  in  accordance  with  the  law  of  April,  1897. 
Under  that  law  a  direct  bounty  of  from  3f  50c  to  4f  50c 
per  double  cwt.  for  the  different  classes  of  sugar  was 
created,  but  at  the  same  time  a  surtax  of  4f  was  levied 
on  refined  sugar  taken  for  consumption  in  France.  It 
was  stipulated  in  the  law  that  if  the  sum  paid  as  bounty 
exceeded  that  received  from  the  surtax,  the  bounty 
would  be  reduced  in  the  following  year  to  make  up  the 
deficit  in  the  preceding  one.  It  is  shown  in  the  decree 
now  issued  that  the  quantity  of  sugar  exported  having  a 
right  to  the  bounty  during  the  year  1898-9  was  287,183 
tons,  and  that  the  bounty  paid  exceeded  the  sum 
received  by  the  surtax  by  £17,700.  Consequently,  to 
make  good  that  deficit,  the  bounty  is  to  be  reduced  in  the 
year  commencing  September  1st  next,  which  comprises 
the  new  crop,  to  2f  76c,  3f  16c,  and  3f  55c  for  the  three 
classes  of  sugar,  instead  of  the  legal  rates  of  3f  50o,  4f, 
and  4f  50c  fixed  by  the  law  of  1897.  This  direct  bounty 
is  independent  of  the  indirect  one  allowed  by  under- 
estimating the  yield  of  sugar  obtained  from  the  beet  root, 
on  which  the  duty  is  paid  to  the  extent  of  from  25  to  35 
per  cent. 

The  Skilled  Labour  Market.  —  The  Labour  Depart- 
ment of  the  Board  of  Trade  reports  that  the  general 
state  of  employment  during  July  continued  steady  and 
good,  the  percentage  of  unemployed  being  still  lower 
than  at  any  similar  period  since  1890.  There  was  a 
marked  upward  movement  of  wages  during  the  month, 
particularly  among  coal  miners  and  iron  and  steel 
workers.  In  the  123  trade  unions  making  returns,  with 
an  aggregate  membership  of  500,169,  11,305  (or  2.3  per 
cent.)  were  reported  as  unemployed  at  the  end  of  July, 
the  same  percentage  as  in  June,  compared  with  2-6 
per  cent,  in  the  117  unions,  with  a  membership  of 
464,764,  from  which  returns  were  received  for  July,  1898. 
Fifty-one  fresh  trade  disputes  occurred  in  July,  1899, 
involving  10,022  workpeople.  The  corresponding 
number  of  disputes  in  June  was  59,  involving  14,254 
workpeople,  and  in  July,  1898,  33,  involving  8,753  work- 
people. Of  the  51  fresh  disputes  in  July,  1899,  6 
occurred  in  the  building  trades,  9  in  mining  and  quarry- 
ing, 7  in  the  metal,  engineering,  and  shipbuilding  trades, 
17  in  the  textile  trades,  3  in  clothing  trades,  4  in  trans- 
port trades,  and  5  in  other  industries.  Of  the  63  new 
and  old  disputes,  involving  14,378  workpeople,  of  which 
the  termination  is  reported,  18,  involving  3,053  persons, 
were  decided  in  favour  of  the  workpeople  ;  19,  involving 
4,426  workpeople,  in  favour  of  the  employers ;  23,  involv- 
ing 6,394  persons,  resulted  in  a  compromise;  while  in  the 
case  of  the  remaining  3  disputes,  involving  505  work- 
people, the  points  involved  are  still  under  consideration. 
Changes  in  the  rates  of  wages  of  about  320,400  work- 
people were  reported  during  July,  all  of  whom  received 
advances,  the  average  amount  of  the  advance  being  6Jd. 
per  head  per  week.  The  increases  were  mainly  in 
mining  (262,028),  iron  and  steel  manufacture  (35,666), 
and  textile  trades  (10,158).  Changes  affecting  about 
2,500  workpeople  were  preceded  by  disputes  causing 
stoppage  of  work.  Changes  affecting  about  159,200  work- 
people were  arranged  under  sliding  scales,  and  changes 
ai^'ecting  2,600  workpeople,  were  brought  about  by  con- 
ciliation and  arbitration.  The  remaining  changes, 
affecting  about  156,100  workpeople,  were  arranged  by 
direct  negotiation  between  employers  and  workpeople, 
or  were  conceded  voluntarily  by  the  employers. 


Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

Mr  John  William  Naylor,  lato  of  Allerton  House,  Leeds. .  455,159 

Mr  Williiim  Stevens,  lato  of  421  Strand 272,094 

Sir  .\lfred  Sherlock  Goooh,  Bart.,  late  of  Bonacre   Hall, 

Wrentham,  Suffolk  168,223 
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Mr  Ambrose  Pandia  Ralli,  late  of  33  Porchester  terrace, 

Hyde  Park 115,765 

Mr  John  Dickson,  late  o£  Wold  House,  NaSerton,  York- 
shire        95,004 

Jlr  James  Harris,  late  of  Passmores,  Great  Parndon,  Essex      51,095 
Mr  John  Walker  Anderson,  late  of  7  Lowndes  square. . . .       24,351 

Mr  Andrew  IMuir,  late  of  42  Holland  park 35,678 

ilr  John   William   Zorapore-Wright,   late    of   Ladbroko 

grove,  1  Ladbroke  square,  INotting  hill 13,504 

Mrs  Emily  Letitia  Harenc,  late  of  12  Strathmore  gardens, 

Kensington 11,210 

!Mr  George   Murray   Farquharson,    late  of    30   Egerton 

gardens    5,841 


yorexgn  Cctrtspntiiettte. 


FRANCE. 

(fbom  oub  own  cobrespondent.) 

Pabis,  Aug.  17. 

The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 


Capital  ot  the  Bank 

Proflts  in  addition  to  capi- 
tal (Art  Law  of  Jane  9, 
1857)    

Reserve  of  the  Bank  and 
its  branches 

Reserve  of  landed  property 

Special  Reserve 

Notes  in  circulation 3, 

Interest  on  securities  trans- 
ferred or  deposited  

Bank  notes  to  order,  re- 
ceipts payable  at  sight- . 

Treasury  account  current 
creditor 

Cnrrent  accounts,  Paris 

Do    branch  i>anks    

Dividends  payable    

Discounts  and  sundry  inte- 
rests     

Rediscounted  the  last  six 
months 

Sondriis    


DEBTOR, 

Aug.  17, 1899. 
f     0 
182,500,000  0  . 


Aug.  10, 1899. 

f     o 

182,500,000  0 


8,002,313  54 

22,105,750  14 

4,000,000  0 

8,407,444  16 

.674,741,585  0 

22,833,637  63 

13,477,312  12 

233,386,402  50 

382.311,591  1 

77,315,750  0 

3,033,705  25 

4,151,548  29 

1,461,836  54 
32,601,824  0 


.   8,002,313  54 

.  22,105,750  14 

.   4,000,000  0 

8,407,444  16 

.3,704,475,440  0 

.  20,345,518  85 

.  13,334,756  50 

.  238,657,302  60 

.  332,208,275  8 

.  73,8%,667  0 

.  3,213,259  25 

,.   3,811,941  5 

1,464,836  54 
.  29,178,006  76 


Aug.  18,  l!i98. 

f     0 

182,500,000  0 


.   8,002,313  54 

.  22,105,750  14 

.   4,000,000  0 

8,407,444  16 

.3,495,853,125  0 

.  22,688,363  22 

.  15,090,51C  7 

.  320,307,501  61 

.  394,256,998  35 

.  76,600,193  0 

.  2,961,166  25 

3,029,514  65 

1,008,015  68 
.      31,176,771  85 


Total 4,676,953,700  18    . .  4,695,601,502  48    . .  4,587,987,667  52 


C3aah  in  hand  and  in  branch 
banks 3, 

Commercial  bills  overdue  . . 

Commercial  bills  discounted 
in  Paris  not  yet  due 

Treasury  bills 

Commercial  bills,  branch 
banks  

Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do  in  public  securities  .. 
Do  by  branch  banks 

Advance  to  the  State  (Con- 
ventions, June  9,  1857 
and  March  29, 1878)   

Government  stock  reserve. . 
Do  disposable 

Rentes  Immobilis^es  (Law 
olJune9, 1857)   

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   

Expenses  of  management . . 

Employ  of  the  special  re- 
serve   

Sondriee    


CBEDITOB. 
f  o 

.,124,347,933  43 
226,551  78 

234,205.844  47 
193,974  21 

400,457,954    0 

106XI0O    0 

11,481,300    0 

190,458,396  45 

249,612,999    0 


I  0 

.3,124,216,817  94 

56,072  66 

.    255,829,685  34 


.3,130,821,991  44 
43,452  85 


209,525,854  90 
80,756  73 


383,970,497  0  ..  401,902,696  0 


422,000  0 

10,052,3'JO  0 

191.248,347  64 

249,485,810  0 


180,000,000    0 
12,980,750  14 

99,627,297  21 

100,000,000    0 


19,312,125  80 
2,102,718    3 

8,407,444  16 
43,412,401  50 


180,000,000  0 
12,980,750  14 
99,627,297  21 

1X,000,000    0 


19,230,586  80 
2,033,412  71 

8,407,444  16 
57,980,480  88 


74,000    0 

3,617,500    0 

168,713,308  96 

221,948,292    0 


180,000,000  0 
12,980,750  14 
99,621,614  93 

100,000,000    0 


18,365,809  17 
2,026,529  56 

8,407,444  16 
29,857,666  68 


ToUI    „ 4,676,933,700  18   ..4,695,601,502  48    ..4,587,987,667  52 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCBEA8*.  Francs. 

Treasury  account  1^29,100 

Private  depOBita 3,522,408 

Cash 131,113 

OBCBEASE,  Franos. 

Circulation    29,753,855 

DisoountB 4,942,410 

The  London  exchange,  after  touching  25f  26ic  for  pay- 
ments at  the  London  account,  has  since  dropped  back  to 
25f  25c.  Private  discount  is  easy,  at  2  J  to  2f  per  cent. 
No  gold  movement  witli  foreign  countries  has  taken 
place,  but  the  Bank  has  gained  some  coin  from  the  circu- 
lation. The  cash  to-day  and  last  week  was  made  up  as 
imder : — 


Aug.  17. 


Gold 
BUrei 


Franca.  £ 

1,925,290,303  -  77,011,612 
1,199,057,630  -  47,962,305 


ug.lC- 


Franca.  £ 

1,922,619,689  -  76,904,788 
1,201,597,128  -  48,063,885 


3,124,347,933-124,973.917  ..  3.124,216,817-124,968,673 


Three  per  Cents 

Redeemable  Threes. . . . 

Three-and-Halfs 

Italian  

Austrian  Gold  4  %  ... . 

Turkish  Fours 

Egyptian  Unified  .... 
Bank  of  France  Shares 

Banque  de  Paris 

Comptoir    d'Esoompte 

Credit  Lyonnais 

Credit  Foncier 

Paris  Gas  Shares 

Suez  Canal    

Northern  Railway  .... 
Western  Railway    .... 

Orleans  Railway 

Eastern  Railway 

Lyons  Railway    

Southern  Railway  . . . . 
South  of  Austrian  Rail. 
Rio  Tintos  Ord 


Par. 

100 
100 
100 
100  , 
100  . 
100 
100 
1,000 
500 
500 
500 
500 
250 
500 
500 
500 
500 
500 
500 
500 
500 
250 


Aug.  17. 
f   c 

100  0 
99  95 

102  0 
92  55 

102  15 
23  35 

107  45 
4,010  0 
1,041 

598 

955 

705 
1,120 
3,525 
2,110 
1,150 
1,730 
1,017 
1,845 
1,300 

169 
1,135 


Aug.  10. 

f   0 

{   0 

99  80 

-f 

0  20 

99  95 

,  , 

101  80 

+ 

0  20 

92  30 

-f 

0  25 

102  5 

-1- 

0  10 

23  12* 

+ 

0  22i 

107  40 

+ 

0  5 

4,000  0 

+ 

10  0 

1,045  0 

— 

4  0 

600  0 

— 

2  0 

956  0 



1  0 

701  0 

+ 

4  0 

1,115  0 

+ 

5  0 

3,535  0 

10  0 

2,080  0 

+ 

30  0 

1,150  0 

1,735  0 

— 

5  0 

1,017  0 

,  , 

1,850  0 

— 

5  0 

1,300  0 

, . 

,  , 

171  0 

— 

1  0 

1,145  0 

— 

10  0 

The  following  are  to-day's  closing  prices,  with  the 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in   the    above    table  : — Brazilian  Fours  61f  70c, 

—  50c  ;  Spanish  Exterior  60f  57^c,  — ■  55c ;  Cuban  Sixes 
291f ;  Portuguese  Threes  23f  50c,  —  60c ;  Eussian 
Threes  90f,  +  2ic ;  Chinese  Fours  102f  25c,  —  25c  ; 
Ottoman  Bank  5'fof,  +  If ;  Meridional  of  Italy  Bails 
679f,  —  6f;  North  of  Spain  shares  193f ;  bonds 
251f,  +  2f ;  Saragossa  shares  243f,  +  If ;  bonds  SlOf, 

—  2f. 

In  mining  shares :  — •  Tharsis  209f,  -f  If ;  Cape 
Copper  llOf  50c,  —  50c  ;  De  Beers  711f,  +  5f ;  Char- 
tered Company  82f  50c,  -f  3f  50c ;  Consolidated  Gold- 
fields  193f  50c,  +  9f50c;Ferreira588f,  —  5f;  Geldenhuis 
183f  50c,  —  If ;  Transvaal  Land  46E  75c,  +  If  75c  ; 
Buffelsdoorn  23f  75c,  +  2f  25c ;  Langlaagte  Estate 
86f,  —  2f ;  Eandfontein  75f  50c,  +  5f  ;  Eobinson  Mines 
25If, -f  If;  Oceana  24f  75c,  -+-  25c;  Simmer  and  Jack 
166f,  -j-  2f;  East  Band  180f,  -f  If;  French  Eand 
42f,  +  If ;  Durban  Eoodepoort  82f ,  -f  2f  ;  Eand  Mines 
l,018f,  +  lOf ;  Lancaster  81f,  -f  If  75c ;  Village  Main 
Eeef  235f  50c,  +  50c ;  May  Consolidated  131f,  +  If ; 
Eobinson  Bank  93f,  +  3f. 

Some  time  back  the  French  Administration  in  Tunis 
extended  to  the  Protectorate  the  law  of  1888,  requiring 
all  foreigners  residing  in  France  to  register  their  names, 
with  particulars  of  their  family.  This  census  shows 
what  little  progress  has  been  made  by  France  in 
colonising  the  country,  as  of  a  European  population  of 
100,000  souls,  France  is  represented  by  20,000  only,  or 
one-fifth.  Of  the  remaining  80,000,  64,000  are  Italians, 
and  13,000  Maltese  or  British  subjects.  The  Temps, 
commenting  on  the  subject,  remarks  that  those  results 
are  disappointing,  and  admits  that  so  long  as  the  French 
population  does  not  preponderate  over  other  Europeans, 
French  authority  will  not  be  secure  in  Tunis.  A  similar 
state  of  things  exists  in  the  department  of  Oran,  the 
most  westerly  of  the  three  divisions  of  Algeria,  where 
the  Spanish  element  is  in  a  majority.  It  is  esti- 
mated that  when  the  Protectorate  was  established  in 
Tunis  1881  the  French  population  did  not  exceed  500, 
against  28,000  Italians.  The  French  has  increased,  but 
not  to  the  extent  of  the  Italian,  and  a  large  proportion 
of  the  former  no  doubt  consists  of  functionaries,  as  in  all 
French  colonies.  Nearly  a  million  and  a  quarter  acres 
of  land  are  held  by  two  or  three  hundred  French  owners, 
but  these  lands  were  principally  purchased  by  speculators 
without  the  means  of  cultivating  them.  French  immi- 
grants have  not  come  forward  to  farm  them,  and  Italian 
villages  have  been  formed  on  territory  which  was  sup- 
posed to  have  been  definitively  acquired  to  French 
influence. 

A  Ministerial  decree  has  been  issued  to  regulate  the 
conditions  of  labour  for  Government  works.  Contractors 
are  required  to  give  their  workmen  one  day's  rest 
weekly  ;  -to  employ  foreigners  only  in  a  proportion  to 
bo  fixed  by  the  administration  according  to  the  nature 
of  the  work  and  the  locality  in  which  it  is  to  be 
executed  ;  to  pay  workmen  wages  equal  to  the  current 
rate  for  each  branch  of  labour  in  the  district ;  not  to 
exceed  the  number  of  hours  usual  in  the  place  ;  to  pay 
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overtime  at  a  rate  to  be  fixed  in  the  contract  with  the 
State,  department,  or  commune;  not  to  sublet  work 
without  express  permission.  Should  the  rate  of  wages 
paid  to  workmen  be  less  than  the  normal  rate  of  the 
region,  the  Government  will  indemnify  the  workmen 
and  deduct  the  sum  paid  from  that  due  to  the  contractor 
for  the  work,  &c. 

Indirect  taxes  in  July  yielded  a  surplus  of  185,600f 
(£7,424)  on  the  estimates,  but  left  a  deficit  of  747,500f 
,  (£29,780)  on  the  same  month  of  last  year.  The  seven 
months  of  the  year  also  produced  a  surplus  of  65,187,500f 
(£2,607,500)  on  the  estimates,  but  left  a  deficit  of 
19,067,000f  (£762,680)  on  the  same  period  of  1898. 
Customs  duties  in  the  seven  months  yielded  52,506,000f 
(£2,100,240)  less  than  last  year,  when  the  importations 
of  wheat  were  exceptionally  heavy  during  the  first  four 
months,  before  the  duty  was  suspended.  The  bourse- 
tax  produced  4,387,000f  (£175,480),  as  against  3,218,500f 
(£128,740),  and  the  tax  on  interests  and  dividends 
55,520,000f  (.£2,220,800),  against  52,200,500f  (£2,088,000) 
last  year. 

The  following  was  the  value  of  French  foreign  trade 
in  the  month  of  July  of  the  last  two  years  : — 


Impoets. 

-1899.- 


Francs.  £ 

Food 73,176,000  =  2,927,040 

Raw  materials  189,053,000  =  7,562,120 

Manufactures    59,686,000  =  2,387,440 


-1898.- 


FraQcs.  £ 

196,908,000  =  7,876,320 

176,525,000  =  7,061,000 

50,658,000  =  2,026,320 


Total . 


321,915,000    =  12,876,600 
EXPOBTS. 
-1899.- 


424,091,000    =    16,963,640 


Francs. 
Food 57,113,000    = 


£ 
2,284,520 


-1898.- 


Raw  materials 90,890,000    =     3,635,600 


Manufactures  194,930,000 

Post  parcels 12,935,000    = 


7,797,200 
517,400 


Francs.  £ 

53,152,000  =  2,126,080 

73,239,000  =  2,929,560 

128,837,000  =  5,153,480 


11,937,000 


477,480 


Total    355,868,000    =  14,234,720    ..    267,165,000    =  10,686,600 

The  imports  in  the  seven  months  amounted  to 
2,508,229,000f  (£100,329,160),  against  2,765,920,000f 
(£110,636,800)  in  1898,  There  was  a  decrease  of 
409,240,000f  (£16,369,600)  in  food,  principally  in  wheat, 
but  an  increase  of  128,154,000f  (£5,126,160)  in  raw 
materials,  and  23,395,000f  (£934,800)  in  manufactures. 
There  was  a  decrease  of  about  four  millions  (£160,000) 
in  the  exports  of  food,  but  an  increase  of  102,389,000f 
(£4,196,560)  in  raw  materials,  of  148,395,000f 
£5,935,800)  in  manufactures,  and  of  9,794,000f  (£391,760) 
in  post  parcels.  The  balance  of  imports  over  exports 
was  reduced  on  the  vear  from  812,367,000f  (£32,494,680) 
to  298,253,000f  (£11,930,120). 


THE    UNITED    STATES. 


(TBOU   OUB  OWN   COBBESPONDENT.) 

New  Yobk,  August  8. 

The  impression  held  in  Wall  Street  that  rates  for 
money  would  be  higher  has  already  shown  itself  to  be 
correct,  and  a  consensus  of  opinion  in  business  circles 
favours  the  continuance  of  a  firm  money  market  for  some 
time  to  come.  The  immediate  cause,  in  addition  to  the 
unprecedented  demand,  due  to  the  enormous  expansion 
of  general  trade,  is,  of  course,  the  need  for  funds  to  move 
the  cereal  crops.  This  is  about  the  period  .  when 
accumulations  of  money  at  Eastern  centres  in  years 
past  have  been  shipped  West  in  order  that  the  necessary 
currency  might  be  obtained  at  far  interior  points  with 
which  to  pay  the  farmer  for  his  wheat,  maize,  oats, 
barley,  and  rye. 

The  comparative  shortage  of  paper  currency  available 
for  this  purpose  is  not  confined  to  Eastern  banks.  The 
United  States  Treasury  makes  the  same  complaint,  and 
its  announcement  that  it  is  about  to  issue  gold  certifi- 
cates again  to  the  extent  of  about  §10,000,000,  is  generally 
understood  to  be  a  movement  to  assist  the  business 
interests  of  the  country  at  "  crop-moving  "  time.  Inas- 
much as  that  proportion  of  the  cereal  crop  to  come 
forward  calls  for  an  outlay  of  nearly  §200,000,000,  it  is 
not  easy  to  see  how  the  proposed  issuance  of  gold  certifi- 
cates to  the  extent  of  .$10,000,000  will  do  much  good. 
Even  if  one  allows  for  the  probable  reduplication  of  ser- 
vice which  this  particular  §10,000,000  may  perform,  it 


is  evident  that  the  banks  will  be  called  upon  to  divide 
their  favours. 

The  prospect  at  this  time  is  that  the  United  States 
will  prove  a  heavy  shipper  of  cereals  during  the  remain- 
ing months  of  the  calendar  year,  which  with  the 
increase  in  the  movement  of  merchandise  and  manu- 
factured products  to  foreign  countries,  promises,  in  the 
judgment  of  prominent  financiers,  to  enable  us  to  retain 
not  only  the  gold  which  has  been  accumulated  here,  but 
to  keep  foreign  exchange  rates  well  down  about  the  gold 
importing  point. 

The  labour  situation  continues  fully  as  much  dis- 
turbed as  at  any  period  in  the  last  month.  Some  of  the 
strikes  which  have  been  in  progress  have  ended,  through 
failure,  compromise,  or  otherwise,  but  others  have  taken 
their  places.  The  severest  disturbance  of  this  character 
is  that  which  has  continued  at  Cleveland  for  several 
weeks,  which  involves  a  boycott  of  the  principal  trolley- 
car  line,  and,  so  far  as  the  strikers  have  been  able  to  do 
it,  of  everybody  who  patronises  the  line,  and  of 
every  storekeeper  who  sells  goods  to  those  who  patronise 
the  line.  This  particular  boycott,  which  is  one  of  the 
severest  ever  put  in  force  in  this  country,  has  been  most 
effective,  and  has  caused  many  hundreds  of  people  to 
conduct  themselves  in  a  manner  which,  even  to  them- 
selves, will  appear  silly  in  less  than  a  year. 

Notwithstanding  the  strike  troubles,  none  of  which,  of 
course,  has  approached  anything  like  the  proportions  of 
the  great  Homestead  strike  or  the  railway  strikes  of 
1877,  the  volume  of  general  trade  and  industry  has  taken 
on  so  much  headway  that  it  refuses  to  be  checked.  The 
printers'  strike  against  the  New  York  Sim  may  be 
described,  in  general  terms,  as  having  been  caused  by 
"  unionism."  This  strike  possesses  a  meritorious 
feature  in  that  it  has  not,  and  probably  will  not,  involve 
violence  on  the  part  of  those  who  have  struck,  or  on  the 
part  of  their  friends  and  sympathisers.  As  the  Typo- 
graphical Union  is  one  of  the  strongest  and  best 
organised  trades  unions,  it  looks  as  if  we  should  have  an 
opportunity  to  judge  of  the  effectiveness  of  a  modern 
industrial  strike  in  which  the  strikers  have  the  advan- 
tage of  a  powerful  union,  if  violence  be  not  resorted  to 
in  order  to  prevent  the  "  strikee  "  from  filling  the  places 
of  those  who  have  struck.  To  one  entirely  apart  from 
the  controversy  between  the  Sun  and  its  late  emijloyes, 
it  would  appear  that  the  strikers  in  this  instance  (the 
Typographical  Union)  can  hardly  hope  to  succeed. 

None  of  the  labour  disturbances  referred  to  threaten 
the  conditions  which  underlie  the  present  extraordinary 
business  prosperity.  The  strike  fever  will  have  to  spread 
a  great  deal  further  and  become  a  good  deal  more 
violent  before  such  a  result  could  show  itself.  For  this 
reason,  and  in  the  event  of  no  such  spread  of  the 
strike  disease  taking  place,  the  outlook  is  for  a  con- 
tinuance for  a  year  or  two  of  some  such  favourable  trade 
situation  as  we  are  now  enjoying.  It  would  be  unwise 
to  speculate  upon  the  further  continuance  of  the  present 
forward  movement.  There  would  seem,  however,  to  bo 
no  risk  in  declaring  that  the  year  1900  promises  to  favour 
a  maintenance  of  existing  business  conditions,  for  already 
the  iron  and  steel  industries  are  choked  with  orders  for 
1899  delivery,  and  many  mills  and  furnaces  have 
accepted  contracts  for  delivery  prior  to  June  30,  1900, 
at  existing  quotations,  or  higher  should  the  market 
call  for  them.  This  points  to  the  accumulation  during 
the  next  twelve  months  of  an  enormous  amount  of  what 
may  be  called  raw  material,  and  inevitably  to  a  con- 
tinuation of  the  period  of  extreme  industrial  activity, 
both  at  home  and  abroad,  far  into  the  year  1900,  and, 
in  all  probability,  into  the  calendar  year  after  that. 

It  will  be  interesting,  as  a  psychological  problem,  if 
not  otherwise,  to  observe  the  effects  of  the  busi- 
ness prosperity  and  the  maintenance  of  the  gold 
standard  on  the  political  party  which  has  favoured 
the  16  to  1  heresy.  It  is  worth  noting  that 
already  State  Democratic  organisations  are  demand- 
ing that  16  to  1  be  relegated  to  the  rear  next  year,  and 
that  the  party  make  its  fight  against  trusts  or  for  a 
more  economical  management  of  the  Government,  or 
against  those  who,  as  they  say,  have  mismanaged  the 
campaign  in  the  Philippines.     Indeed,  if  16  to  1  could 
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survive  the  prosperity  of  this  year  and  next  it  would 
prove  something  very  like  a  menace  which,  fortunately, 
is  not  now  likely  to  be  the  case. 


a  E  B  M  A  N  T. 


(FBOM   OUE  OWN   COEKESPONDBNT.) 

Berlin,  August  16. 

Although  the  Eeichsbank  has  not  published  a  state- 
ment so  far  this  wesk,  it  is  known  that  its  condition  is 
slightly  more  favourable  than  it  was  at  the  close  of  the 
first  week  in  August.  Owing  to  the  failure  of  the  private 
discount  rate  to  respond  immediately  to  the  action  of 
the  Reichsbank,  the  gold  movement  was  not  perma- 
nently stopped,  as  was  shown  by  the  item  of  £150,000 
■which  appeared  on  the  books  of  the  Bank  of  England  on 
last  Monday  and  Tuesday  as  imported  from  Germany. 
Nevertheless,  the  metal  stock  of  the  Reichsbank  has 
increased  more  rapidly  than  was  the  case  a  year  ago.  It 
is  still  £1,125,000  short  of  last  year's  figures,  whereas  on 
June  15th  it  amounted  to  £16,400,000,  which  was 
£1,900,000  greater  than  at  the  corresponding  period  in 
1898.  Loans  and  discounts  diminished  by  £600,000, 
compared  with  ^350,000  in  the  second  week  of  August  last 
year,  but  are  still  £5,000,000  in  excess  of  the  loans 
on  June  15,  1898.  Deposits  increased  relatively  less 
than  usual. 

The  effects  of  the  unseasonable  raising  of  the  discount 
rate  made  themselves  felt  on  the  bourse  for  the  first 
time  on  Monday,  a  full  week  after  the  action  of  the 
Eeichsbank.  The  Seehandlung  either  deemed  it  best  to 
heed  the  general  protest  against  its  interference  with  the 
discount  policy  of  the  Eeichsbank  or  had  exhausted  its 
supply  of  available  State  funds,  for  it  ceased  to  place 
loans  at  3  and  3|  per  cent.  The  shutting  off  of  this 
supply  produced  a  perceptible  scarcity  of  money  for 
speculative  purposes,  and  the  bourse  quickly  relapsed 
into  its  most  pronounced  holiday  listlessness. 

The  Seehandlung  has  had  to  accept  rather  harsh 
criticism  of  its  course  of  procedure.  It  is  under  the 
control  of  the  Prussian  Minister  of  Financed  Herr  von 
Miquel,  and  the  funds  it  was  putting  at  the  disposal  of 
the  speculative  public  below  market  rates  were  part  of 
the  proceeds  of  the  3  per  cent,  loan  which  was  placed 
last  spring  at  85  per  cent.,  or  at  an  actual  rate  of  interest 
exceeding  3i  per  cent. 

The  Seehandlung's  Three  per  Cent.,  loans  will  fall  due 
at  the  end  of  August.  These  may  be  renewed  possibly, 
but  those  made  at  3J  to  3J  per  cent.,  and  falling  due  at 
the  end  of  September,  can  hardly  be  fully  extended,  as 
the  Government  will  require  a  large  amount  of  money  at 
that  time.  The  bourse  is  already  counting  on  a  slight 
disturbance  when  the  time  comes  to  repay  these  loans. 
In  addition  to  the  reproach  of  helping  to  weaken  the 
Eeichsbank,  the  Seehandlung  and  Minister  Miquel  have 
had  to  accept  the  further  taunt  of  having  encouraged, 
instead  of  discouraging,  the  prevailing  speculative  spirit. 

Call  money,  which  was  easy  nearly  all  last  week  at  3i  to 
3|  per  cent . ,  is  in  strong  demand .  The  rate  rose  to  5  per  cent, 
this  forenoon,  but  receded  to  1  per  cent,  before  the  close 
of  business.  Private  discount,  which  had  advanced  to 
4f  per  cent,  after  the  Seehandlung  withdrew  from  the 
market  or  ceased  to  resist  the  upward  tendency,  has  also 
dropped  slightly,  now  ruling  at  4^  per  cent.  This  is 
supposed  to  be  due  to  the  improving  condition  of  the 
Eeichsbank.  London  exchange  also  fell  to  20-46,  yielding 
IJ  pfennig,  while  Paris  and  Amsterdam  fell  5  pfennig,  so 
that  the  gold  movement  has  again  been  checked. 

The  bourse  appears  to  have  prepared  for  a  period  of 
dear  money.  The  Transvaal  question  continues  to  exert 
a  slight  influence.  Depressions  in  Transvaal  Railway 
stocks,  Bochum,  and  Canada  Pacific  shares  to-day  were 
credited  to  less  assuring  reports  from  Pretoria,  but, 
generally  speaking,  the  money  market  is  the  controlling 
factor,  and,  barring  unforeseen  events,  is  likely  to  remain 
80  for  some  time. 

The  stock  list  showed  pretty  general  losses  to-day 
a,nd  yesterday,  and  the  feeling  is  that,  excepting  par- 
ticular stocks,  a  strong  reaction  is  not  to  be  expected 
for  some  time.     The  State   ptocks  are  sharing  in  the 


general,  though  probably  temporary,  downward  move- 
ment. 

There  has  been  no  material  change  in  the  situation  of 
the  coal  and  iron  industries.  The  coal  scarcity  continues 
to  act  as  a  brake  upon  the  iron  and  steel  branches.  The 
pig-iron  syndicate  has  notified  those  with  which  it  has 
contracts  that  a  considerable  percentage  of  the  amounts 
contracted  for  delivery  during  the  first  half  of  next  year 
cannot  be  supplied  before  the  second  half-year  owing  to 
the  prospective  scarcity  of  coke.  The  syndicate  declares 
its  readiness  to  maintain  the  same  prices  for  these 
deferred  contracts.  Those  who  are  unwilling  to  consent 
to  this  arrangement  will  have  to  regard  the  amounts  not 
delivered  to  time  as  cancelled,  but  the  syndicate  gives 
the  plain  hint  that  such  concerns  would  receive  little 
consideration  on  new  applications  for  deliveries  during 
the  second  half  of  the  year,  as  it  would  wish  to  complete 
its  deferred  contracts  as  speedily  as  possible.  A  section 
of  the  Press  regards  this  notice  as  an  oppressive  threat. 
The  syndicate  is  unable  to  fill  its  contracts,  but  if  its 
customers  find  themselves  under  the  necessity  of  securing 
iron  from  other  sources  they  are  threatened  with  the 
roost  cavalier  treatment  in  future. 

The  Dortmund  Union  will  make  its  report  on  Satur- 
day. It  is  stated  on  good  authority  that  this  company 
will  not  yield  to  the  demands  of  the  speculators,  but 
will  raise  its  dividend  only  1  per  cent,  over  last  year's 
dividend  of  5  per  cent. 

The  consolidation  movement  in  the  coal  mining 
industry  continues,  in  spite  of  the  high  prices  at 
which  properties  are  held.  The  brown  coal  companies 
Karoline,  Viktoria,  Bismarck,  and  others  have  had 
meetings  atHelmstedt,  and  there  is  the  prospect  of  their 
forming  a  syndicate,  or  at  least  entering  into  an  agree- 
ment about  prices  and  the  conditions  of  competition. 

A  subject  of  considerable  interest  here  at  present  is 
a  proposition  before  the  Prussian  Diet  to  endow  certain 
governing  bodies  with  the  power  to  dissolve  joint-stock 
companies  at  any  time  in  case  the  stockholders'  meeting, 
the  board  of  directors,  or  the  responsible  officers  commit 
an  illegal  act  which  is  of  a  nature  that  tends  to  endanger 
the  public  welfare.  The  House  of  Delegates  struck  out 
this  paragraph  from  the  Bill  to  enforce  the  new 
Imperial  commercial  code ;  but  the  committee  of  the 
upper  House  has  reintroduced  it.  Opponents  declare 
there  is  no  need  for  such  a  provision,  as  the  criminal 
laws  and  the  present  procedure  for  dissolving  corpora- 
tions that  have  violated  their  charters  are  considered 
sufficient. 


€ams^mUna, 


THE    INDIAN    SUGAR    DUTIES, 

TO   THE   EDITOR   OF    THE   ECONOMIST. 

Sm, — I  have  only  just  seen  your  article  of  June  17th 
on  the  sugar  bounties,  and  it  seems  to  me  very  much  to 
the  point.  You  may  be  interested  to  learn  that  a  meet- 
ing _  of  native  merchants  was  held  here  soon  after  the 
Tariff  Act  was  passed  at  which  two  resolutions  were 
passed.  The  first  thanked  the  Government  for  protect- 
ing them  against  European  sugar.  The  second  asked 
that  similar  protection  should  be  given  against  Mauritius 
sugar,  this  measure  being  necessary  to  complete  the 
good  work  of  protecting  the  native  producer,  for  which 
Lord  Curzon  and  Lord  George  Hamilton  had  professed 
themselves  so  solicitous.  (I  have  not  the  terms  of  the 
resolutions  by  me,  but  I  have  given  the  purport.) 

It  would  appear  that  these  benighted  heathens 
see  no  difference  between  cheap  sugar  from  a 
British  colony,  and  cheap  sugar  from  a  foreign  country. 
And  really,  if  the  interests  of  India  alone  are  in  question 
(and  that  was  the  profession  of  both  the  home  and 
Indian  Governments),  what  valid  distinction  is  there? 
If  there  be  one,  I  have  vainly  looked  through  the  debates 
both  at  Simla  and  Westminster  to  find  it.  In  one  case 
it  is  the  bounty  of  a  government,  and  in  the  other  the 
bounty  of  Providence,  but  why  should  the  Indian  pro- 
ducer prefer  to  be  ruined  by  one  rather  than  by  the 
other  ? 
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While  I  am  about  it,  I  might  say  that  it  has  always 
seemed  to  me  that  there  is  more  than  a  taint  of  cant  in 
the  indignant  protests  made  in  England  about  the 
wickedness  of  the  bounty  system.  Does  the  British 
Government  or  House  of  Commons  accept  as  a  guiding 
principle  of  their  legislation  that  they  should  injure  the 
foreign  manufacturer  or  agriculturist  as  little  as  possible  ? 
Does  anyone  seriously  believe  that  we  adopted  Free 
Trade  in  order  to  benefit  our  neighbours '.'  Did  the 
Indian  Government  consider  for  a  moment  the  ruin  and 
distress  caused  in  other  silver-using  countries  by  the 
sudden  closure  of  their  mint  ? 

Why,  then,  should  foreign  Governments,  if  they 
honestly  believe,  as  they  doubtless  do,  that  bounties  are 
good  for  their  trade  not  act  on  their  belief  ?  We  think 
they  are  mistaken,  but  we  only  make  ourselves  ridiculous 
when  we  talk  about  the  "  wickedness  "  of  the  bounty 
system  and  "  unfair  competition."  The  Americans  call 
the  competition  of "  the  pauper  labour  of  Europe  "  unfair. 
And  so,  all  the  world  over,  competition  which  is  found 
unpleasant  is  called  unfair. — I  enclose  my  card,  and 
remain  yours,  &c., 

Calcutta,  July  14, 1899.  F. 


NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows : — 

Capital  Applications. 

Amount  First 

Nominal      Oflered  to        Payment      Pnrther 
Capital.      the  Pablio.       Thereon.   Liability, 
£  £  £ 

Amonnt  previonsly  Bubsoribed 105,590,101 

Issues  of  the  week- 
Mount  Chalmers  Copper  Mines  300,000     . .       100,000  . .       10.000     . .      90,000 
Union  Disconnt  of  London  £10 

Shares,  £5  paid,  at  i-SJ 200,000..        170,000  •■       90,000    ..     80.000 


270,000     ..      100,000    ..    170,000 

Total  offered  for  subscription  to  date  ]     Total  oflered  for  subscription  for  the 

in—  whole  year — 

1899 £105,860,101  i  1898 £150,173,365 

1898 120,374,730  ;  1897 157,299,000 

1897 104,502,863     1896 152,806,791 

1896 110,835,233    1895 104,690,104 

1895 78,219,556  [1894  91,831,505 


NEW    CAPITAL    ISSUES. 


Mount  Chalmers  Copper  Mines,  Limited.^Capital, 
£300,000,  divided  into  250,000  ordinary,  and  50,000  7  per  cent. 
preference  shares  of  £1  each.  The  latter,  and  50,000  ordinary 
shares  are  offered  for  subscription.  The  property  acquired 
consists  of  about  140  acres  situated  on  the  Cawarrel'l  Goldfield, 
Queensland.  The  prospectus  states  that  this  contains  a  reef 
of  mineralised  ore,  giving  gold,  siher,  and  copper  ;  and  the 
results  obtained  from  shipments  of  49  tons  sent  to  the  Smelting 
Company  of  Australia.  That  is  a  fair  bulk  sample,  and  the 
results  shown,  if  they  can  be  relied  upon  as  being  regularly 
distributed,  would,  no  doubt,  give  highly  satisfactory  returns. 
That,  however,  is  just  the  point  upon  which  it  is  impossible  to 
be  certain.  The  property  seeiiis  to  have  undergone  some 
development,  and  the  purchase  price,  though  large,  is  payable 
principally  in  shares.  The  venture,  though  not  less  speculative 
than  most  mining  propositions,  seems  rather  more  promising 
than  many  recent  copper-mining  promotions. 


MEETINQS,    &c. 

NEW    OOLDFIELDS    OF    BRITISH    COLUMBIA,    LIMITED. 

The  second  annual  ordinary  general  meeting  of  the  shareholders 

in  the  New  Goldflelds  of  British  Columbia,  Limited,  was  held  on 

the  16th  inst.  at  Winchester  House,  London,  the  Hon.  Sir  Charles 

Tupper,  Bart.,  G.C.M.G.,  C.B.,  M.P.  (chairman  of  the  company),  pre- 

The  secretary  (Mr  W.  A.  Steams)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman,  in  movipg  the  adoption  of  the  report  and  the 
payment  of  a  balance  dividend  at  the  rate  of  20  p"er  cent,  per 
annum,  stated  that  the  company's  position  had  been  strengthened 
by  the  issue  during  the  period  under  review  of  13,406  additional 
shares.  Part  of  these  were  issued  at  the  commencement  of  the  year 
at  par,  and  the  directors  had  been  fortunate  in  placing  further 
shares  at  a  considerable  premium,  and  the  sum  thus  obtained, 
aggregating  £2,915,  had  been  placed  to  reserve  account.  In  addition 
to  this  account,  £2,884  had  been  transferred  from  profits,  bringing 
the  reserve  account  up  to  £5,000.  Considering  the  smallnes'a 
of  their  working  capital,  this  was  a  very  substantial  amount, 
but  the  board  trusted  to  add  to  it  in  future  years.  They 
had  no  doubt  that  the  policy  adopted  by  thorn,  that  of 
building    up    a    reserve    to    meet    unforeseen    contingencies,     or 


possibly,  to  equalise  dividends,  would  commend  itself  to  all  share- 
holders. On  the  credit  side  of  the  balance-sheet  they  had  the  item 
of  expenditure  on  properties  in  hand,  £4,965.  The  directors 
believed  this  to  be  a  valuable  asset,  and  were  confident  that  a  good 
return  would  result  from  the  outlay.  Shares  in  various  companies 
constituted  their  most  important  asset,  and  stood  in  the  balance- 
sheet  at  £242,630.  The  shares  had  been  taken  into  the  account  at 
cost,  or  under,  and  the  present  market  value  of  the  same  was  con- 
siderably in  excess  of  the  cost.  It  had  been  felt  undesirable  to 
take  credit  for  profit  on  shares  until  actually  realised,  and  the 
position  of  the  company  was  the  more  satisfactory  by  reason  of  the 
low  valuation  of  this  asset.  The  whole  of  the  original  outlay  on 
the  Velvet  property  had  been  written  off.  The  advances  on 
security,  which  amounted  to  £20,142,  might  be  taken  as  perfectly 
good.  More  than  £10,000  of  it  had  now  been  paid  off,  and  the 
company  held  ample  security  for  the  remainder.  The  cash  at 
bank  and  in  hand  at  June  30th  last  was  £20,195,  since  increased  to 
£30,000,  which,  considering  that  the  total  capital  was  onlv  £59,142, 
must  1)8  regarded,  he  thought,  as  highly  satisfactory.  The  cash 
profit  for  the  year  came  to  £17,380,  to  whicl^  had  to  be  added  the 
sum  of  £4,334  brought  forward,  making  together  £21,715.  After 
deducting  the  amount  of  the  interim  dividend,  at  the 
rate  of  10  per  cent,  per  annum,  there  remained  £18,702, 
in  addition  to  which  they  had  the  further  profit  of  £2,915, 
derived  from  premiums  on  shares  sold.  This  sum  and  the 
£2,084  already  referred  to  having  been  transferred  to  reserve,  there 
was  left  available  for  distribution  £16,617.  The  proposed  final 
dividend,  at  the  rata  of  20  per  cent,  per  annum,  free  of  income- 
tax,  and  the  additional  remuneration  due  to  the  directors  in 
accordance  with  the  articles,  would  absorb  £8,405,  thus  leaving 
£8,212  to  be  carried  forward.  Some  of  the  shareholders  might 
think  that  a  larger  dividend  could  be  paid,  but  they  should  not 
lose  sight  of  the  fact  that  the  past  twelve  months  was  only  the 
second  year  of  the  company's  operations,  and  the  board  preferred 
to  walk  before  they  ran.  He  then  referred  to  the  pre.sent  position 
and  prospects  of  the  undertakings  in  which  they  had  considerable 
holdings— namely,  the  Velvet  Mines,  the  Portland  (Rossland) 
Mine,  the  Maldon  Goldflelds  (Victoria),  the  ISIew  Praser  River 
Gold  Mines,  the  Klondyke  Mining,  Trading,  and  Transport 
Corporation,  the  Bennett  Lake  and  Klondyke  Navigation 
Company,  the  Klondyke  Goldfields,  and  the  Clunes  Goldflelds. 
When  he  last  addressed  the  shareholders,  in  July,  1898,  he  spoke  of 
the  great  interests  they  had  in  various  properties  then  in  course  of 
development,  and  said  that  they  promised  profitable  returns.  He 
was  pleased  to  say  that  the  promises  of  success  then  held  out  had 
been  realised  to  the  fullest  extent.  Speaking  of  the  future  of  this 
company,  he  remarked  that  there  was  a  vast  field  for  the  employ- 
ment of  capital  in  the  great  mining  districts  of  British  Columbia, 
as  well  as  in  other  parts  of  Canada.  New  discoveries  were  con- 
stantly being  made,  but  it  had  always  to  be  remembered  that 
mining  operations  could  not  be  carried  on  without  the  risks 
inseparable  from  ventures  of  that  description  ;  and,  therefore,  new 
ground,  as  they  had  already  experienced,  however  valuable  it 
might  ultimately  turn  out,  could  not  ba  developed,  or  even  proved, 
without  the  expenditure  of  time  and  considerable  sums  of  money. 
Other  spheres  of  operations  than  Canada  had,  as  in  the  case  of  the 
Maldon  Mine,  afforded  this  company  the  opportunity  of  making 
handsome  profits,  and,  therefore,  although  prifuarily  this  company 
sought  employment  of  its  capital  in  British  Columbia,  it  had 
power,  under  its  articles,  to  do  business  in  other  places,  and  having 
regard  to  these  facts  the  board  would  not  neglect  any  favourable 
opportunities  for  sustainingtho  reputation  that  the  company  had 
gained  as  a  successful  concern. 

Mr  George  B.  Mee  seconded  the  motion,  which  was  carried 
unanimously. 

The  retiring  directors.  Sir  C.  M.  Kennedy,  K.C.M.G.,  and  !Mr 
F.  E.  Harman,  having  been  duly  re-elected, 

Mr  Lionel  Harris  said  he  would  strongly  recommend  the 
directors  of  the  Velvet  Company  to  proceed  as  speedily  as  possible 
with  the  construction  of  a  road  from  Velvet  to  liossland,  in  order 
to  render  transportation  a  little  easier.  The  chairman,  no  doubt, 
from  his  last  visit  to  the  mine,  knew  how  difficult  it  was  to  obtain 
access  to  it,  and  he  thought  attention  should  be  given  to  the 
subject  as  soon  as  possible.  With  regard  to  the  directors'  state- 
ment that  tliey  had  recently  received  an  offer  to  provide  £10,000  as 
working  capital  for  the  development  of  the  Portland  property,  ho 
wished  to  ask  to  whom  the  contract  was  given,  and  the  terms  on 
which  it  was  granted  ? 

Mr  Mee  thought  it  was  not  desirable  to  state  publicly  the  terms, 
bnt  information  on  the  subject  would  be  readily  given  at  the  otflce. 
He  might  say,  however,  that  no  cash  consideration  of  any  kind 
was  given  for  the  provision  of  the  money.  Certain  gentlemen 
expressed  their  willingness  to  provide  working  capital  for  the 
Portland  property  on  terms  which  seemed  exceedingly  reasonable 
and  considerably  less  than  they  could  have  obtained  it  elsewhere, 
and  as  £10,000  for  an  undeveloped  mine  was  not  to  be  picked  up 
every  day.  the  directors  considered  it  a  favourable  opportunity  for 
securing  the  money,  of  which  they  were  in  need  for  the  purpose. 

The  Chairman  remarked  that  the  directors  were  satisfied  that 
the  method  of  getting  the  £10,000  to  open  up  and  develop  tlie 
Portland  Mine  was  a  better  arrangement  than  to  take  the  money 
out  of  the  funds  of  the  New  Goldfields  of  British  Columbia, 
Limited,  which  otherwise  they  would  have  been  obliged  to  do. 
They  had  thus  got  an  undeveloped  property — although  they  had, 
of  course,  the  greatest  confidence  in  it— responsible  for  raising  the 
money  to  develop  it,  instead  of  capital  being  taken  from  the  New 
Goldfields  Company. 

Mr  Gray,  the  manager  of  the  Maldon  Mine,  having  addressed 
the  meeting, 

A  vote  of  thanks  to  the  chairman  and  directors  terminated  th» 
proceedings. 
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THE  NOBEL-DYNAMITE    TRUST   COMPANY,    LIMITED. 

An  extraordinary  general  meeting  of  this  company  was  held  on 
the  18th  inst.  at  the  offices,  Winchester  House,  Old  Broad  street, 
K.C.,  for  the  purpose  of  considering  a  resolution  "  authorising  the 
directors  of  this  company,  who  are  also  directors  or  managers  of 
certain  companies  in  which  thiscompany  holds  shares, to  retain  the 
fees  and  remuneration  paid  to  them  for  services  rendered  in  those 
capacities,  and  releasing  them  from  any  liability  to  account  to  this 
company  for  the  same."  Mr  Reid,  the  chairman  of  the  company, 
presided. 

The  secretary  (Mr  H.  M.  Savage)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman  said : — Gentlemen,  at  the  ordinary  general  meet- 
ing of  the  company  held  on  June  2  last,  I  stated  that  it  was  the 
intention  of  the  directors  to  call  a  meeting  of  the  shareholders  to 
consider  the  question  that  arose  in  connection  with  the  auditors' 
certificate,  and  to  have  any  iJossible  doubt  on  the  subject  removed. 
As  you  will  have  seen  from  the  notice,  it  is  with  that  object,  so  far 
as  regards  the  past,  that  we  have  met  to-day.  As  to  the  future, 
our  articles  of  association  will  require  to  be  amended,  and 
this  we  propose  doing  at  a  subsequent  meeting,  it  having  been 
found  that  to  deal  with  the  entire  question  on  one  occasion 
would  have  necessitated  considerable  delay,  which  we  wished  to 
avoid,  as  already  now  this  meeting  is  held  later  than  I  anticipated. 
As  to  the  past,  your  directors  throughout  acted  in  the  belief  that 
the  articles  of  association  fully  covered  them  and  entitled  them  to 
receive  and  retain  remuneration  for  the  services  they  were  render- 
ing to  the  subsidiary  companies.  We  have  taken  the  advice  of 
eminent  counsel  on  this  question,  and  have  had  opinions  which 
vary  considerably.  Wishing  to  err  only  on  the  side  of  full  and  com- 
plete communication  of  all  details  to  the  shareholders,  your  direc- 
tors followed  the  advice  of  the  counsel  holding  the  extremest  view 
as  against  the  directors,  and  to  the  deed  of  release  prepared  by 
comisel,  which  will  presently  be  read  to  j'ou  by  the  .secretary  ;  a 
schedule  is  appended  which  will  also  be  read,  which  discloses  the 
whole  fees  and  managerial  remuneration  which  any  of  your 
directors,  present  or  past,  have  ever  received  from  any  companies 
in  which  your  company  has  at  any  time,  held  an  interest. 
Before  this  document  is  read  I  should  like  to  remind  you  of  what  I 
said  at  the  last  general  meeting  of  this  company,  with  regard  to  the 
conditions  existing  prior  to  the  formation  of  the  trust  company, 
and  in  particular  the  conditions  upon  which  the  shareholders  of 
the  subsidiary  companies  of  that  time  exchanged  their  shares  in 
these  companies  for  shares  in  the  trust  company.  You  will 
remember  that  I  repeated  the  statements  which  were  made  to  the 
shareholders  of  these  subsidiary  companies  in  1886.  Thoy  were,  as 
you  are  aware,  then  informed  that  each  of  these  companies  would 
continue  to  retain  its  own  separate  title,  existence,  and  autonomy, 
and  be  managed  an.d  controlled  by  its  own  board  of  directors  and 
managers,  just  as  they  had  been  managed  and  controlled  in  the 
past.  It  was  also  imderstood,  and  was  indeed  an  essential  feature 
of  the  scheme,  that  the  directors  of  the  subsidiary  companies  who 
had  in  the  past  conducted  the  business  of  these  companies,  should 
become  directors  of  the  trust  company,  and  thus  assist  with 
their  special  experience  and  knowledge  in  the  management 
and  development  of  the  business  of  the  united  companies. 
These  directors  were,  of  course,  in  receipt  of  fees  for  their  director- 
ships on  those  companies,  and  as  the  work  of  these  separate 
directorates  was  to  go  on  just  as  before — quite  apart  from  the  work 
of  the  board  of  the  trust  company — and  was,  in  point  of  fact,  very 
soon  from  the  access  of  business  following  the  union  greatly  in- 
creased, it  was  accepted  as  matter  of  course  that  for  the  work 
which  the  subsidiary  companies'  directors  had  thus  to  perform, 
they  would  continue  to  be  paid.  Had  it  been  otherwise,  and  had 
the  acceptance  of  office  on  the  trust  board  involved  the  abandon- 
ment of  the  fees  on  the  subsidiary  boards,  the  result  would  have 
been  an  absolute  loss  to  the  directors  who  joined  the  trust  board — a 
result  which  I  am  sure  you  will  agree  could  not  then  have  been  con- 
templated, and  which  I  am  equally  certain  no  shareholder  of  to  day 
would  suggest  as  reasonable.  The  same  thing,  of  course,  applies  to 
cases  which  have  since  occurred,  where  this  company  acquired  in- 
terests in  other  companies  in  which  some  of  the  trust  directors 
were  already  directors.  The  very  inception  and  subseqaent  carrying 
on  of  the  trust  involved,  therefore,  the  placing  of  directors  of  these 
r^ubsidiary  companies  on  the  trust  board,  and  it  was  found  equally 
indispensable,  in  order  to  keep  the  members  of  the  trust  board  fully 
acquainted  with  the  details  of  the  manufacture  and  trade  carried 
on  by  the  subsidiary  companies,  that  the  general  managers  of  the 
principal  subsidiary  companies  should  have  seats  on  the  trust 
board.  I  need  not  remind  you  here  of  tho  success  of  your 
undertaking,  but  I  wish  to  draw  your  attention  to  the  enormous 
development  in  the  ramification  of  your  business.  I  liave  from 
time  to  time  informed  you  of  our  acquiring  other  undertakings, 
and  I  have  informed  you  that  members  of  the  boards  of  these  new 
undertakings  would  join  the  board  of  the  trust  company.  As  time 
has  gone  on  and  your  business  has  developed  the  number  of  tlie 
companies  in  which  you  have  become  interested  and  on  which 
your  directors  servo  has  accordingly  increased.  In  some  cases  you 
only  hold  a  comparatively  ^mall  interest  in  these  companies,  but 
the  benefit  which  you  have  derived  from  some  of  j'our  directors 
being  on  the  boards  of  these  companies  has  been  undoubted,  as  it 
has  ensured  harmonious  working  in  many  cases  where  otherwise 
that  would  have  been  impossible.  In  this  connection  it  is  only 
right  that  you  should  know  that  even  in  companies  where  this 
company  holds  a  very  trivial  interest,  say,  5  or  10  per  cent,  of  tho 
share  capital,  the  total  fees  recfived  by  the  directors  of  this  com- 
pany who  are  on  tho  boards  of  such  companies  have  been  included 
in  the  schedule,  although  you  will  readily  perceive  that  this  com- 
pany only  bears  those  fees  to  the  extent  of  its  interest.  Had  the  fees  in 
^uchcases  beonstatedproportionatelytotheextent  of  this  company's 


interest,  these  items  would  naturally  have  been  greatly  reduced. 
I  am  of  the  opinion,  an  opinion  which  seems  to  be  shared  by  every 
one  who  knows  tho  inner  working  of  our  business,  that  the  success 
of  your  company  is  due  in  a  large  measure  to  the  careful  manner 
in  which  we  have  guarded  the  secrecy  of  our  business  transactions. 
Surrounded  as  we  are  by  keen  and  eager  competitors,  it  is  of  the 
greatest  importance  that  our  sources  of  revenue  should  not  be 
revealed,  and  that  it  should,  if  possible,  not  be  within  their  cognis- 
ance in  which  companies  we  hold  an  interest.  In  addition,  as 
regards  certain  companies  there  are  considerations  too  delicate  to 
be  touched  upon,  which  satisfy  us  that  it  would  be  detrimental  to 
your  interest  to  even  name  these  companies  to  you.  That  is  why, 
after  mature  consideration,  we  have  taken  upon  ourselves,  in  the 
schedule  already  referred  to,  to  group  these  companies  as  "Other 
companies  "  instead  of  giving  their  name.  The  amounts  of  the  fees 
derived  by  any  of  your  directors  from  these  companies  from  year  to 
year  are  fully  stated  all  the  same,  and  beyond  that — which  after  all 
is  all  that  is  pertinent  to  the  present  question — you  must  trust  your 
directors.  Tne  only  other  point  which  I  ought  to  exjilain  is  that 
the  system  of  payment  by  results,  so  universally  applied  on  the 
Continent,  and  which  we  have  generally  followed  for  the  payment 
of  the  directors  of  our  subsidiary  companies,  is  one  which  makes 
our  remuneration  dependent  on  the  profits  derived  from  the 
business,  so  that  if  it  be  thought  that  the  remuneration  is  large 
you  will  not  fail  to  understand  that  that  is  due  to  the  exceptional 
and  continuous  development  and  prosperity  of  your  business.  I 
am  not  sure  that  you  are  all  acquainted  with  the  system  of  this 
payment  by  results,  but  that  it  has  much  to  commend  it  I  think 
you  will  admit,  when  I  state  that  whatever  profits  are  made  there 
must  in  the  first  instance  and  generally  speaking,  be  a  sum,  if  avail- 
able, of  5  per  cent,  on  the  capital  .set  aside  in  name  of  dividend  for  the 
shareholders,  and  it  is  only  on  the  surplus  that  the  directors'romunera- 
tion  is  based,  so  that  you  see  shareholders  might  bo  receivinga  dividend 
of  5  per  rent.,  while  the  directors  would  be  receiving  absolutely 
nothing.  On  the  other  hand,  when  the  shareholders  receive  a  large 
dividend  the  remuneration  (or  tantieme  as  it  is  called)  of  the 
directors  is  correspondingly  increased.  The  general  managers  are 
likewise  paid  by  results.  They  receive  a  fixed  salary  and  a  per- 
centage on  the  income  of  the  trust  company.  In  conclusion,  I 
would  like  to  add  as  evidencing  the  success  which  has  attended 
our  efforts,  that,  while  in  the  first  complete  year  of  the  trust 
company  the  income  amounted  to  £119,665  14s  8d,  last  year's 
income  figured  out  at  no  less  than  £266,612  7s  Id.  I  have  now  to 
call  upon  the  secretary  to  read  the  deed  of  release  and  relative 
schedule. 

The  Secretary  having  read  the  deed  and  schedule, 

The  Chairman  said  :  As  the  motion  for  the  adoption  of  tho  deed 
of  release  and  relative  schedule  cannot  be  proposed  from  this  side 
of  the  table,  I  have  to  call  upon  one  of  the  shareholders  to  be 
good  enough  to  propose  it. 

Mr  T.  W.  Fullilovo  then  moved  the  following  resolution  : — 
"  Questions  having  been  raised  as  to  the  right  of  the  present  and 
past  directors  of  this  company  who  are,  or  have  been,  also  directors 
or  managers  of  companies,  the  whole  or  some  part  of  tho  capital 
of  which  is  held  by  this  company,  to  retain  tho  fees  and  salaries 
paid  to  them  as  directors  or  managers  of  those  companies,  and  it 
being  in  tho  opinion  of  this  company  desirable  that  the  said 
directors  should  retain  all  fees  and  salaries  hitherto  so  paid 
to  them,  notwithstanding  that  they  have  been  elected,  re- 
elected, or  appointed,  and  such  fees  and  salaries  have  in  some  ' 
cases  be&n  increased  by  resolutions  in  favour  of  which 
the  votes  of  this  company  have  been  used ;  Resolved,  that 
tho  present  and  past  directors  of  this  company  who  are,  or 
have  been,  also  directors  or  managers  of  any  company  or  companies 
in  which  this  company  holds  shares  be,  and  they  are  respectively 
hereby  released  from  all  liability  to  account  to  this  company  for 
fees  or  salaries  received  as  such  directors  or  managers,  and  that  the 
seal  of  the  company  be  forthwith  affixed  to  the  deed  of  release  now 
read." 

Jlr  Bonner  Maurice  seconded  the  resolution. 

A  shareholder  :  If  this  resolution  is  adopted  by  this  meeting, 
would  that  bind  the  individual  shareholders  ?  I  have  my  doubts 
about  it. 

The  Solicitor  (Mr  Crisp)  :  Yes,  it  would. 

The  resolution  was  then  put  and  carried  unanimously. 

The  chairman  having  thanked  the  shareholders  for  their 
attendance  the  proceedings  terminated. 
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PUBLIC  INCOME   AND   EXPENDITURE. 


REVENUE. 


Customs  

Excise  

Estate,  &c.,  Duties  

Stamps 

Land  Tax  and  House  Duty 

Property  and  Income  Tax 

Post  Office  

Telegraph  Service    

Crown  Lands •  • 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares, 
Sardinian  Loan,  Ao 

Miscellaneous    

Total  Receipts  .... 

Payments  to  Local  Taxa- 
tion Accounts 


iOtai  Revenue  (including 
payments  to  Local  Taxa- 
tion Accounts)  


Estimate 

for 
the  Year 
1899-1900. 


£ 

21,770,000 
29,850,000 
11,150,000 
8,050,000 
1,650,000 
18,300.000' 
13,200,000: 
3,300,000i 
450,000 


787,000 
1,850,000 


-  Receipts.- 


'99, 


Apl.  1, 
to 
Aug.  12, 
1899. 


111,157,000 


9,393,000 


£ 

7,521,000 
10,212,000 
5,060,000 
3,248,000 

550,000 
3,907,000 
4,370,000 
1,280,000 

120,000 


492,548 
751,898i 


Apl.  1,  '98 

to 

Aug.  13, 

1898. 


■ Receipts. , 

Week    I   Week 
ended        ended 

Aug.  12,     Aug.  13, 
1899.  1898. 


£ 

7,214,000 
9,788,000 
4,464,000 
2,855,000 

480,000 
3,672,000 
4,190.000 
1,2l    -00 

120,000 


421,758 
578,554 


37,512,446',  34,988,312 


2,860,309 


2,840,403 


£ 

363,000^ 
529,000 
175,000! 
135,000 

28,000 
610,000 
160,000 


1,102 


1,901,102 


£ 

430,000 
538,000 
213,000 
114,000 

'24,000 
490,000 
150,000 


486 


1,959,486 


150,000 


120,550,000  40,372,755  37,828,715  2,051,102  2,142,486 


183,000 


EXPENDITURE. 


Permanent  Charge  of  Debt 

Other  Consolidated  Fund 
Services    

Payments  to  Local  Taxa- 
tion Accounts 

Supply  Services 


Estimate 


for 

the  Year  i 

1899-1900.i 
includingjApl.  1,  '99, 

Supple-  [       to 

meutary     Aug.  12, 
Estimates      1899. 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


£ 
23,000,000 

1,603,000 

1,147,000 
85,177,000 


Apl.  1,  '98. 

to 

Aug.  13, 

1898. 


£  £ 

10,883,898  10,997,163 

68'7,0€0  678,015 

225,832i  20,000 

29,380,9341  28,283,906 


Week 

ended 

Aug.  12, 

1899. 


52,389 
1,598,964 


110,927,000i  41,177,7241  39,979,090     1,651,353   1.591,422 


Week 

ended 

Aug.  13, 

1898. 


1,591,422 


Balances  Bank  of  England j 

Do       Bank  of  Ireland     

£        1        £ 

2,323,645'  2,207,403 

380.970'      456,577 

®te  IBankra'  (gazette. 


BANK   BETURNS   AND  !  MONEY   MARKET. 
BANK    OF  :ENGI.AND. 

AccODNTS  pursuant  to  the  Act  Yth  and  Sth'Viotoria,  cap.  32,  for 
the  Week  ended  Wednesday,  August  16,  1899. 


ISSUE   DEPA£TII£NT. 


Notes  issued 


£ 

49,193,265 


49,193,265 


Government  debt  . . 
Other  securities  .... 
Gold  coin  &  bullion 


£ 

11,015,100 

5,784,900 

32,395,265 

49,193,265 


BANKING   DEPARTMENT. 

£  £ 
Proprietors'  capital  . .  14,553,000   Government     securi- 

Rest    3,515,239       ties 13,074,858 

Public  deposits*  ....     7,046,064   Other  securities    ....  30,784,743 

Other  deposits 40,874,370 ,  Notes 20,469,000 

Seven-days  and  other                   :  Gold  and  silver  coin..  1,803,573 

biUs 143,501'  

66,132,174;  66,132,174 

•  Including  Exchequer,  SaTingf  Banks,  Commissioners  of  National  Debt  and 
Dividend  Accounts. 

J  ]Dated;August  17, 1899. 

.  t    T— — - . 


H.  a.  BOWEN,  Chief  Cashier. 

IFRIDAT  NIGHT. 


The  preceding  accounts  compared  with  those  of  the   previous 
week  exhibit : — 

Increase. 
£ 

Cironlation  (excluding  V-da;  and  other  bills) 

Public  deposits 36,321    . . . 

Other  deposits    406,499    ... 

Qovernment  securities  

Other  eectirities 

BuUion 678.939    ... 

Rest    33,262    ... 

Boserve 950,759    ... 


Decrease. 

£ 
271,820 


10,000 
465,942 


The  following  shows  the  amount  of  the  circulation,  BuUion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  three  months  ending  August  16,  1899: — 


Date. 


Coin  and 
Bullion, 


Gold 

In  from 

Abroad  or 

out  for 

Export. 


1899  £ 

May  24  29,717,471 
31!30,140,856 

June  7|30,359,842 
14'3I,027.391 
21131,488,581 
28  31,651,532, 

July  5  32,316,679 
12  32,220,6661 
19  32,818,951! 
26  33,176,943 
2  33,214,474; 
9:33,517,899i 
16134,196,838', 


All, 


£ 

11,000  in 

7,000  out! 

56,000  in 

294,000  in 

264,000  in, 

448,000  in 

1,730,000  in 

390,000  in 

620,000  in 

765,000 

844,000 

948,000  in 

421,000  in 


Circulation  { 

(excluding  Inonneita 

Bank  Post  "ePOS'ts 
Bills). 


ini 


£ 

27,494,430 
27,819,900 
27,628,700 
27,349,775 
27,362,185 
28,225,310 
29,103,105 
28,988,600 
28,672,360 
28.607,925 
29,227,140 
28,996,085 
28,724,265 


£ 

,48,696,823; 
;  49,242,223 
,48,359,932 
49,246,383 
49,154,796 
153,709,110 
'48,358,774 
48,227,826 
148,721,678 
48,104,843 
47,224,211 
47,477,614 
47,310,434 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  date  ab  well  as  ten  years 
back,  viz. : — 


At  corresponding  dates 
with  the  present  week. 


Aug.  14, 
1889. 


Aug.  19, 
1896. 


Circulation    (excluding!         £ 

Bank  post  bills)   j  25,251,610' 

Public  deposits    '    3,617.573! 

Other  deposits i  28,160,591, 

Government  securities '  17,582,225 

Other  securities  ;  20,482,310| 

Reserve  of  notes  and  coin!  11,893,885' 

Coin  and  bullion '  20,945,495; 

Proportion    of   reserve    to 

liabilities    [      37J% 

Bank  rate  of  discount  :         3% 

Market  rate,  3  months' bills;       2| 

Price  of  Consols' _.,.'       98J 

Price  of  silver  per  oz.    .'...I     42^d 

Average  price  of  wheat j     303  8d 

Exchange  on  Paris  (short)  25.21}-26i 

—  Amsterdam      (short);    12.15-2* 

—  Hamburg  (3  months)!    20.60-6' 
Clearing-house  return 154,309,000 


Aug.  18, 
1897. 


Aug.  17, 
1898. 


£ 

27,335,085 
7,436,202 
55,014,049, 
14,956.955 
28,738,353! 
36,939,866 
47,474,951 

59% 
2% 

a  i 

113A 

22s  lid 

25.164-21} 

12.li-23 

20.54-58 

155,387,000 


27,893,400 
7,757,911 
38,807,238 
13,220,980 
26,480,936 
24,955,308' 
36,058,708! 

53i% 
2% 

112J 
24id    I 
29s  8d 


Aug.  16, 
1899. 


£ 
28,012,030' 
7,802,908! 
42,440,103! 
13,858,643! 
30,774,206! 
23,772,837 
34,984,867 

47}% 
2J% 

H   i 
110ft 
27id 
33s   8d 
25.17J-221'  25.235  28J 
12.2-3     I      12.1-2 
20.55-59      20.59-63 


£ 

28,724,265 
7,046,064 
40,874,370 
13,074,858 
30,784,743 
22,272,573 
34,136,838 

46g% 

106A 
27^3 
24s  8d 
25.25-30 
12.2i-3J 
20.73-77 


171,729,000161,808,000' 184,323,000- 


*  New  22  per  Cents. — Goschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £7,678,28l,  and  in  1896  an 
excess  of  £26,365,096,  in  1897  an  excess  of  £12,326,302,  and  in 
1898  an  excess  of  £11,665,897.  In  1899  there  is  an  excess  of 
£10,089,627. 

At  the  corresponding  period  in  1896  there  were  withdrawals  of  gold 
from  London  and  Paris  for  the  United  States,  and  the  peculiar  situa- 
tion there  was  being  watched  with  growing  anxiety.  The  rate  for  best 
three  months'  bills  was  -(f  per  cent.  There  was  no  feature  of 
importance  on  the  Stock  Exchange. 

In  1897  at  this  time  there  was  some  hardening  of  discount  rates, 
the  market  terms  for  best  three  months'  bills  being  l-f^-J.  The 
Bank  had  apparently  been  borrowing  on  securities  in  order  to 
obtain  control  of  the  market.  The  rise  in  discount  rates  caused 
dulness  on  the  Stock  Exchange. 

In  the  same  week  of  1898  money  was  in  plentiful  supply,  but 
there  was  some  hardening  of  rates,  owing  to  fears  of  withdrawals 
of  gold  for  the  United  States.  The  Bank  rate  was  2J  per  cent.,  and 
the  outside  rate  for  best  three  months'  bills  was  1-^  per  cent.  The- 
Stock  Exchange  was,  as  usual  at  the  holiday  period,  very  quiet. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 
Ending. 


Total 


Date. 

1899 

Jan.2toMaj24: 

May   31 

June    7 1 

14 1 

21 

28 

5 1 

12 

19 

26 

2 i 

9 

16... 


Stock  Exchange 
Pay  Days. 


July 


Aug. 


Total,  1899 
Correspondng 

total,  1898. . 
Inc.  or  Dec.  I 

in  1899  ..; 
Gross  total  in 

1898 

Do  1897.... 
Inc.  or  Dec.  1 

in  1898  . .  ; 


3,692,692, 
197,721, 
170,444, 
135,488, 
104,540, 
266,897, 
153,412, 
271,732, 
104,716, 
250,697, 
106,135, 
228,630, 
184'23, 


Date 

1899. 

'J.13FblO 

iFeb.     24 

Mar.    10 

30 
Apl.     H 

29 
iMay     12 

31 
I  June  15 
I  29 

JJuly     13 
i  28 

'Aug.    16 


5,867,427, 

I  5,089,572, 

+     777,855, 
=     15-28% 


8,097,291, 

7,491,281, 

■^■    606,010, 

81% 


221,182, 
72,224, 
66,439, 
43,542, 
58,216, 
62,959, 
67,134, 
74,079, 
63,915, 
59,515, 
61,706, 
59,611, 
59,845, 


970,367, 

759,417, 

210,950, 
I  27'78% 


1,112,682, 
+  118,165 
°    106% 


Consols  Pay  Days 


Date. 

1898. 
Aug.  4 
Sept.  1 
Oct.  3 
Nov.  4 
Dec. 

1899. 
Jan. 
Feb.  _ 
Mar.  1 
Apl. 
May  4 
June  1 
July 
Aug.  2 


30,944, 
30,477, 
32,754, 
28,242, 
33,452, 

32,439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737, 
31,312, 


'Fourths"  of 
the  Month. 


Date. 

1898. 
Aug.  4 
•Sept.3 
Oct.  4 
Nov.  4 
l'Dec.3 
I  1899. 
:Jan,  4 
^Feb.  4 
iMar.  4 
Apl.  4 
May  4 
'June3 
July  4 
Aug.  4 


269,100, 
277,936, 

-     8,836, 

^3-18%,_ 

402,861,! 

362,610,! 
40,251,1 
11-1%  j 


30,944,. 
20,370, 
29,713, 
28,242, 
27,632, 

33,505, 

24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267, 


241,260, 
228,883, 
-H2,377, 
=  5-41,"!; 

331,267, 

302,123, 

-H  29,144, 

9-6% 


*  The  "  fourth"  fell  on  Sunday 


August  19.  1899.] 
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PKOVINCIAL    CLEARING    RETURNS. 


MANCHZSTEE- 

Jan.  1  to  Aug.  5    

Week  ending  Aug.  12  . 

0?otaJ  todate 

UVEEPOOIr- 

Jan.  1  to  Aug.  5   

Week  ending  Aug.  12. 

Total  to  date 

BIEKINOHAH- 

Jan.  1  to  Aug.  5    

Week  ending  Aug.  12. 

Total  to  date 

HEWCASTLE-ON-TTNE- 

Jan.  1  to  Aug.  5    

Week  ending  Aug.  12  . 

Total  to  date 

BRUTOL- 

Jan.  1  to  Aug.  5 

Week  ending  Aug.  12 . 

Total  to  date 


132,076,900 
3,825,100 


135,902,000il25,898,100;  + 10003900 


1899. 


1898. 


Inc.  or  Dec. 


121,754,200' +10322700!     848 
4,143,900'—   318,800'       7-7 


85,106,100 
1,949,200 


78,490,6001  +  7,615,500 

2,526,700—   577,500 


7-9 


88,055,300 


81,017,300' +  7,038,000 


33  721,200   34,418,100 
660,800!       882,200- 


696,900 
221,400 


34,382,0001  35,300,300;-   918,300 


9-71 

22-8 

8-6 


2  02 
25-1 


2-6 


45,050,600   38,122,800i +6,927,800    18-17 
1,505,700     1,417,800'+      87,900        6-2 


46,556,300 


17,000,500 
401,200 


39,540,6001  +  7,015.700 


15,959,000 
430,500 


17,401,700'  16,389,500 


+  1,041,500 
—     29,300 


10-2 


6-4 
68 


+  1,012,2001        61 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  ot  last  year  :— 

BANE    OF   FRANCE. 


Assets. 

Coin  and  bullion — Gold 

—  Silver 

Government  secarities  . . 

Discount  and  advances. . 

LUBILITIES. 

Notes    

Government  deposits    . . 
Private  deposits 


Aug.  17, 
1899. 


£ 
77,012, 
47,%2, 
14,104, 
43,461, 

146,990, 
9,599, 
18,385, 


Aug.  10, 
1899. 


Aug.  18, 
1898. 


Comparative  Increase 
or  Decrease. 


Last  Week, Last  Year. 


£  £  £         1 

,000   76,905,000  75,414,000  +  107,000  + 

,000   48,064,000  49,819,000;-  102,000;— 

,000'  14,104,000  14,104,000!  ..         I 

,0001  43,640,000  40,234,000'- 


£ 
1,598,000 
1,857,000 


179,000+  3,227,000 


,000  148.179,000139,834,000,—  1,189,0001+  7,156,000 
,0001  9,546,000  12,812,000' +•  53,000—3,213,000 
,000i  18,244,000,  18,83^.0001+      141,000—     449,000 


AVSTSO-HTTNOABIAN   BANK. 

Assets. 
Coin  and  bullion— Gold 

—                Silver 
Discount  advances,  Ac. . 

Liabilities. 
Circulation    

Aug.  15, 
1899. 
£ 
30,480,000 
10,599,000 
16,210,000 

55,749,000 

Aug.  7,       Aug.  13, 
1899.            1898. 
£                 £ 
30,478,000'  29,156,000 
10,609,000i  10,508,000 
16,609,000   15,783,000 

56,198,000:  54,008.000 

Last  Week  Last  Year. 

£                  £ 
+         2,000  +  1,324,000 

-  10,000'+       91,000 

-  399,000  +     427,000 

-  449.000  +  1,741,000 

IMPERIAL   BANK     OF    OERKANY. 


Assets. 

Coin  and  bulUon 

Discounts  and  advances 

Liabilities. 
Notes  in  circulation  .... 
Current  accounts    


Aug.  7, 

1899. 

£ 

41,540,0001 


July  31,  1    Aug.  6,  ' 
1899.      j     1898.      [Last  Week 
£        {'       £  £ 

41,769,000    42,842,000  —     229,!X» 


Last  Year, 
£ 
1,302,000 


42,507,000'  44,220,000   36,802,000,  -  l,713,0OOJ  +  5,705,000 

54,946,000    55,899,000'  53,426,000—     953,000  +  1,520,000 
25,767.000!  26,975,000   22.486.000  -  1,208.0001+  3,281,000 


BANE   OF   SPAIN, 


Assets. 

Gold 

Silver  

Foreign  correspondents 
Loans  and  discounts  .... 
Spanish  4  %  stock  . . . 
Treasury  bills,  obliga- 
tions, Ac 

LlABIUTISS. 

Circulation    

Deposits     and     oanent 
accounts 


Aug.  12,    i 

1899.      I 

£ 

12,960,000 

13,585,000: 

3,694,000 

44,689,000 

14,921,000, 


Aug.  5,     i 
1899.      ! 

*  I 
12,960,000 
13,569,000, 
3,722,000 
44,704,000' 
14,921,000 


Aug.  13, 
1898. 

£ 
10,411,000 
5,244,0001  + 
7,658,000  - 
42,977,000  — 
15,265,0001 


Last  Week 
£ 


16,000 
28,000 


Last  Year, 

£ 

+  2,549,000 

+  8,341,000 

—  3,974,000 

15,0001+  1,712,000 

344,000 


6,936,000  11,955,000   11,555,000    ■  5,019,000  -  4,619,000 

60,395,0001  60,396,000  56,030,000]-  1,000  +  4-365,000 

3WO9,00o!  31,950,0001  33,267 J0o|  +  353,00o|—     958,000 

BANK  OF   RUSSIA. 


Assets, 

Gold 

Balance  abroad  

Silver  and  subsidiary  coin... 
Securities  and  short  loans 
Other  loans  and  advances 
Securities  belonging  to  Bank 

Treasury  debt  

Miscellaneous 

Balances   due   by   branches 
and  treasuries 

LlABILITIIS. 

Kot«8  in  circulation  . . . 
Capital  0)  the  bank  . . . 
Deposits  A  current  accounts 

Treasury  account   

Miscellaneous 

Balance  due  to  branches  and  j 
treasuries  


1 

Inc.  or  Dec. 

Jnly23Aag4 

July  16/28, 

July  8/20, 
1899. 

from  previ- 

1899. 

1899. 

ous  return. 

£ 

£ 

£ 

£ 

92,366,000 

93,673,000  1    93,385,000 

—    1,307,000 

1,993,000 

1,750,000 

1,313,000 

+       243,000 

5,221,000 

5,443,000 

6,384,000 

-       222,000 

19,420,000 

19,323,000 

19,481,000 

+         97,000 

6,511,000 

6,559,000 

6,604,000 

—         48,000 

2,921,000 

3,0J2,0OO 

2,995,000 

-        41,000 

10,000,000 

10,000,000 

10,000,000 

2,472,000 

2,976,000 

3,823,000 

-      504/X)0 

1,406,000 

+    1,406,000 

142,380,000 

142,756,000 

142,985«)0 

-      376,000 

56,479,000 

55,995,000 

56,542,000 

+       484,000 

5,312,000 

5,312,000 

5,312,000 

39,831,000 

40,063,000 

39,613,000 

-      232,000 

34,928,000 

34,949,000 

i3,456«)0 

21,000 

5,116,000 

5,162,000 

5,424,000 

-        46,000 

714«)0 

1,275,000 

2,638,000 

-      561,000 

142,380,000 

142,756,000 

14«,985W0 

-      374,000 

BANE    OF    ITALY. 


Assets. 
Reserve — Gold  coin  and 
bullion 

—  Foreign  gold  bills 

—  Silver  

StatH  notes  &  small  cbnge 

Discount  and  loans 

Public  stock  &  State  loans 
Credits,  internal  &  abroad 

Liabilities. 

Note  circulation 

Current  accounts    

Deposits  at  notice  


July  31, 

1899. 

£ 

11,818,000 
3,769,000 
2,281,COD 
338,000 
10,703,000 
10,271,000 
5,345,000 

35,244,000 
4,301,000 
4,953.000 


July  20, 

1899. 

£ 

11,818,000 

3,715,000 

1,766,000 

423,000 

11,457,000: 
9,920,000] 
5,305,000: 


July  31, 

1898. 

£ 


Last  Week 
£ 


12,265,000 
2,693,000:  + 
2,093,000  I- 
1,056,000  — 
7,456,000  - 
8,907,000  + 
6,971,000  + 


54,000 
515,000 

85,000 
754,000 
351,000 

40,000 


34,820,000]  32,455,000:+      424,000 

4.052.000  3,760,000,+      249,000 

5.107.0001  6.623.000—     144,000 


Last  Year, 
£ 

—  447,000 
+  1,076,000 
i-      188,000 

-  728,000 
+  3,247,000 
+  1,364,000 

-  1,626,000 

+  2,789,000 
+      541,000 

—  1,660.000 


NETHERLANDS    BANE. 


Assets. 
Coin   and  bullion— Gold 

—  Silver 

Discount  and  advances. . 

Liabilities. 
Notes  in  circulation  .... 
Deposits 


Aug.  12, 
1899. 

£ 
2.7M,000 
6,035,000 
9,831 ,000| 


Aug.   5, 
1899. 

£ 
2,743,000 
6,052,000 
10,092,000 


17,264,OOo!  17,455,000 
506,0001       543,000 


Aug.  13,  1 
1898.      Last  Week 

£  £ 

4,297,000  +  1,000 
6,875,000—  17,000 
7,517,000—     211,000 


17,238,000,- 
617,000!- 


Last  Year. 
£ 

-  1,555,000 

-  840,000 
+  2,354,000 


191,000  + 
37,000l— 


26,000 
111,000 


NATIONAL   BANK    OF    BELOITTH. 


Aug.  10, 

Aug.  3, 

Aug.  13, 

1899. 

1899. 

1898. 

Last  Week 

Last  Year. 

Assets. 

£ 

£ 

£ 

£ 

£ 

Coin  and  bullion 

4,414,000 

4,598,000 

4,336,000 

-     184,000 

+       28,000 

Other  securities  

16,090,000 

17,097,000 

16,415,000  -  1,007,000 

—     325,000 

Liabilities. 

Notes  in  circulation  .... 

21,053,000 

20,826,000 

19,311,000  +     228,000 

+  1,742,000 

Current  accounts 

3,166.000 

2,984.000; 

NEW   YORK   ASSOOL&TED    BANKS. 


Assets. 

Specie 

Legal  tenders   

Loans  and  discounts  . . 
Liabilities. 

Circulation    

Net  deposits 


Reserve  (Specie  &  Notes) 

Legal  reserve   

Excess  of  actual  reserve 


Aug.  12 
1899. 

£ 
34,392,000 


Aug.  5,    t  Aug.  12,  I                       1 

1899.  1898.       Last  Week  Last  Year, 

£         I  £                  £         I         £ 

33,114,000;  33,244,000  +  1,278,000' -t  1,148,000 


10,982.000;  11,002,000;  11,416,000  - 
149,333,000,150,616,000131,882,000:- 

2;780,OOol     2,752,000     2,846,00o'  + 
169,984,000:i69,980,000  152,150,000'  + 


45,374,000 

42,493,000 

2,873,000 


20,000  —     434,000 
•  1,278,000] +17,456,000 

28,000-       68,000 
4,000] +  17,834,000 


44.116.000  44,630,000;+  1,258,000  +      714,000 

42.495.0001  38,037,000  +         1,000  +  4,459,000 
1,621,000|    6,623.000+  1.257,000—3.745,000 


In  the  above  tables  the  Beichsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d;  and  thn  franc,  lira,  and  peseta'  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  43  per  dollar. 

Discount  and  Iioau  Market. — Money  has  been  in  good 
demand  this  week,  owing  to  the  Stock  Exchange  settlement  and 
the  renewal  of  the  loans  taken  by  the  Bank  from  the  market. 
Loan  rates  have  ranged  from  2  to  2^  for  day-to-day  and  2f  to 
3  per  cent,  for  short  periods.  Discount  rates  kept  very  firm 
until  Thursday,  as  there  was  again  some  anticipation  that  the 
Bank  rate  would  be  put  up  to  4  per  cent.  As  the  rise  did  not 
take  place,  a  little  less  firmness  was  observable,  but  the  rate 
for  best  three  months'  bills  is  still  3|  per  cent.,  or  the  same  as 
at  this  time  last  week.  The  Bank  return  indicates  that  the 
market  hsis  reduced  its  indebtedness  to  the  Bank,  Other  Securities 
being  £465,942  lower  than  last  week,  the  public  and  private 
deposits  showing  increases  of  £36,321  and  £406,499  respec- 
tively. The  stock  of  bullion  has  risen  £678,939,  to  £34,196,838. 
The  influx  of  gold  from  abroad  amounted  to  £421,000, 
indicating  a  contraction  of  about  £258,000  in  the  home  circu- 
lation. The  note  circulation  also  fell  oflf  by  £271,820,  the 
reserve  thus  receiving  a  total  augmentation  of  £950,759.  The 
reserve  now  amounts  to  £22,272,573,  and  its  proportion  to 
liabHities  is  1^  higker  than  last  week,  at  46 J  per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Mon, 


Bank  rate 

Market  rates  of  discount: — 
60  days'  bankers'  drafts 

3  months'  do 

4  months*  do 

6  months'  do 

Loans : — Day  to  day 

Short 

Fortnight  (at  last  Settlement) . 
Deposit  allowances :— Banks 

Discount  houses  at  call 

At  notice  


The  following  is  a  comparison  with  previous  weeks  : — 


May     12.. 
19.. 


June 


July 


Aag. 


26.. 

2.. 

9.. 
16.. 
23.. 
30.. 

7.. 
14.. 
21.. • 
28.. 

4.. 
11.. 
18.. 


is: 
1 

2 

f 
3 


Bank  Bills. 


3  Months.  4  Months,  6  Months, 


% 


% 


21 


Trade  BUU.* 


3  Months.  4  Months.    Months, 


% 


I 

3 
i 


*  These  rates  range  from  tbosa  current  on  the  very  beat  paper  to  mora  paid 
CO  bills  for  which  the  Bank  rate  Is  nsoally  required. 
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On  Saturdaj'  last  the  silver  market  developed  firmness,  and 
the  price  advanced  iV  to  27^  per  ounce,  at  which  it  remained 
imtil  Thursday,  American  dealers  decHning,  however,  to  sell  at 
that  figure.  The  price  was  advanced  fj-  on  Thursday  to  27^d, 
at  which  there  were  ready  sellers.  To-day  a  drop  of  J  occurred, 
the  price  being  27!Jjd  per  ounce  for  spot  and  forward]  delivery. 

The  follomng  is  from  Messrs  Pixley  and  Abell'a  Circular 
dated  August  17th  : — 

Gold. — Bar  gold,  fine,  77s  9d  per  oz  standard;  United  States 
gold  coin,  76s  5id  per  oz ;  German  gold  coin,  7Gs  6Ad  per  oz; 
French  gold  coin,  76s  SJd  per  oz;  Japanese  yen,  76s  5d  per  oz. 

Silver. — Bar  silver,  fine,  27\gd  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  28psd  per  oz  standard;  bar  silver,  containing 
4  grs  gold,  28id  per  oz  standard ;  bar  silver,  containing  3  grs  gold 
27-||d  per  oz  standard;  cake  silver,  30d  per  oz;  Mexican  dollars, 
27|d  nominal.     Quicksilver,  £8  7s  6d,  3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Ks.4,000.000  in  remittances  on  India.  The  tenders  amountsd  to 
Bs.63,725,000,  at  prices  ranging  from  Is  3^Ad  to  Is  4d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  finanoisd  year  : — 

Bs.  £ 

April  1, 1898,  to  M.arch  31, 1899    281,053.071    ....     18,712,454 


April  1  to  August  8,  1899  . 
Week  ending  August  15  , . 


5,510,612 
332,841 


87,728,676    ....      5,843,453 

Allotments  since  last  Friday  : — 

Tuesday   931,23*  in  bills  on  Calcutta At  Is  4a. 

f  At  Is  3  31-323,  about 
cent.,    and 


Wednesday 2,972,000  in  bills  on  Calcutta    j     , 

„  588,000  in  bills  on  Bombay 1      ^^P^' 


e  in  full. 
At  Is  4d,  about  3  per 
cent. 


I  At  Is  4d  l-32d. 

At  Is  4,'3a. 
At  Is  4Jnd. 


.,  116,000  in  transfers  on  Calcutta 

Thursday  18,852  in  bills  on  Calcutta     . . , 

„  14,970  in  bills  on  Madras    

Friday  148,000  in  transfers  on  Calcutta 

„  18,852  in  transfers  on  Calcutta. 

Kemittances  for  Es. 4, 000.000  will  be  offered  for  tender  next  week. 

A  branch  of  Parr's  Bank,  Limited,  will  be  opened  at  10 
Cliftonville  parade,  Margate,  so  soon  as  the  necessary  altera- 
tions have  been  completed. 

The  Commissioners  of  Inland  Kevenue  have  entered  into  an 
agreement  with  the  Corporation  of  Oxford,  for  the  composition 
of  the  stamp  duties  payable  on  transfers  of  further  issue  of 
£40,000  Oxford  Corporation  3  per  cent  Redeemable  stock. 

The  Midland  Counties  District  Bank,  Limited,  has  taken 
temporary  premises  (pending  the  erection  of  a  permanent 
branch)  in  Coventry,  where  business  will  be  commenced 
verv  shortly. 

LOKOON  COURSE  OF  EXCHANGE. 


On. 


Usance. 


Price  Negotiated  on  'Change. 


Aug.  15. 


Aug.  17. 


Paris    Cheques 

"■  3  months 

do 
At  sight 
3  months 


Ditto 

Marseilles 

Amsterdam   

Ditto  

Berlin 

Hamburg   

Frankfort 

Vienna  and  Trieste   . . . 

Antwerp 

St  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  Ac, 

Lisbon    

Switzerland 


25  26i  25  31J  25  25  25  30 

25  461  25  51i  25  45  25  50 

25  461  25  511  25  461  25  511 

"  2i  12  3f  12  2|  12  a 


12 

12      5i     12      6 
20    75      20    7S 


12      51     12      5| 
20    74      20    78 


20    74  20    78  i  20    73 

20    75  20    79  1  20    74 

12    23J  12    26}  I  12    22i    12    25 

25    561  25    611   25    53'    25    58i 

im  2m      i  24« 

24i  24?        I  243 


20    77 
20    78 


24« 
248 


27    47*    27    57i  27    473  27    57J 

38  381        i  Hi  38g 

XU         36ii        36A  36ft 

25    67i_2S72i!25    65  25    70 


The   discount  quotations  current  in   the  chief  continental 
cities  are  as  follows  : — 

Bank                      Open  I  Bank                      Open 

Rate.                   Market.]  Rate.                    Market. 

Genoa 5  3 

Geneva 4iMar.     1,  '99]   4 

St  Petersbrg  5|jan.  23,  '98]   5i 

Madrid 4  .\ug.   2,  '99]  3 

Lisbon    5JJan.  11,  '99]   5 

Stockholm..  6  Mar.  17, '99]  6 
Christiania  .  6  Jlar.  24,  '99]  6 
Copenhagen.  Spiay   9,  '99j  5 J 


Frankfort 
Amsterdam 
Brussels . . . 
Vienna   . . . 


Paris 3  Oct.  19,  '98]  2| 

BerUn 5  Aug.   7,  '99]   4^ 

Hamburg  ..  5  Aug.    7,  '99]   4J 

5  Aug.    7,  '99]  4J 

4.iJuly20,  '99]   3g 

3ijuly  13,  '99]   3S 

4iMay  18,  '99]   4^ 

Rome 5  Aug.  27,  '95]   3 

Turin 5  Aug.  27,  '95]   3 

At  other  centres  the  latest  recorded  quotations  are  : — 

%  % 

New  York  (call  money) . .  2 J  to  2J  ^  Calcutta,  Bank  min 4 

Ditto  (endorsed  Bilks)    ..4    to  43;  Bombay,  Bank  min 4 


FOSEIQN    BATES    OF    EXCHANOS    ON    LONDON. 


St  Peterjbrg 
Kew  York 
Lisbon    . , 
Madrid    ., 
taly 


Rio  Janefro... . 

Buenos  Ayres, . 

Do  Pm.onOold 

Montevideo. . . . 


Lateat 
Dates. 


Rates 
of  Bx- 
change. 


Melbourne  .... 

Sydney  

Adelaide  

Calcutta  

Bombay    

8i«cli(.  '^HongKong.... 
:Bhangkai 


Aug.  16     8,»,d 
Julv  21'    48id 
•VuK.  18,     127 
.July  22;     Slfjd 

Bng  8ng 
June  SMdis9pm 

—  gidisfprn 

—  9iidis|pm 
Aug.  17.    1/5J!> 

-  17    irn; ! 

-  17   im 

-  W|      2/SJ 


DBanoe. 


90dysst 
90dysst 

90dyust 

eOdysst 
,1 

tsl'g'ph 
tr'nsf'r 
4  m.  sgt 


Dollars.    American. 
4.89  — 5  per  miUe  for  us 
4.867— Par 
4.827 — 8  per  mille  agst  us 


The   following  are   the   standards   for   gold    points   of    the 
principal  gold  exchanges : — 
Franca.       Pbench.  |  Marks.       German. 

25.32*— 4  p.  mille  for  us      '  20.52—5  per  mille  for  us 
25.221— Par  20.43— Par 

25.12i— 4  p.  mille  agst  us    i  20.33—5  p.  mille  agst  us 

The  latest  exchanges  are : — 
French  "cheque"  exchange  25f  23c,  or  j^  per  mille  for  us. 
German  short  exchange    . .  20m.  48pf,  or  2i  per  miUe  for  us. 
New   York    exchange  I  e/i  or,        «  .„    , 

"  Cable  transf ers  ■  ■  J-----  $4.87,  or  |  per  mille  for  us. 

THE   STOCK    MARKETS. 

The  Settlement  in  general  markets  this  week  was  effected 
without  difficulty,  as,  though  money  rates  were  hard,  and  varia- 
tions in  most  cases  downwards,  there  was  really  but  a  very 
small  amount  of  business  to  arrange.  Although,  as  before 
stated,  prices  had  declined  in  most  cases,  the  fall  was  generally 
unimportant.  In  the  Foreign  market  Spanish  made  up  at 
60,  as  compared  with  6O5  ;  and  there  was  a  slight  set  back  in 
most  of  the  leading  South  American  stocks.  In  the  Home 
Kaihvay  section,  Great  Xorthern  Deferred  stock  dropped  as 
much  as  4^  on  the  account ;  Great  Western  fell  3'i  ;  and 
Metropolitan,  2h.  On  the  other  hand,  Furness  stock  made  up 
5  higher,  and  (ireat  Easterns  li,  while  the  other  movements 
were  small  in  both  directions.  Grand  Trunk  First  Preference 
advanced  2  on  the  fortnight,  and  Americans  made  up  higher 
generally,  the  most  noticeable  movements  being  advances  of 
over  3  each  in  Central  Pacific  and  Korthern  Pacific,  2J  in 
Atchison  Preference,  and  2J  in  Norfolk  and  Western  Prefs. 

This  week  business  has  again  been  on  a  most  restricted 
scale,  many  members  leaving  London  again  as  soon  as  the 
Settlement  was  over.  The  lack  of  business  is  mainly  due  to 
holidays,  as  the  Transvaal  affair  now  exercises  but  little 
inriuence  on  general  markets.  Gilt-edged  securities  are  firm 
considering  the  stiffness  of  rates  in  the  money  market,  but 
foreign  stocks  have  receded  slightly,  and  Home  Bails  exhibit 
some  v.'eakness,  though  the  movement  is  not  very  important 
when  the  deduction  of  the  dividends  is  allowed  for.  Americans 
ha^•e  had  occasional  spurts,  but  show  irregular  ^■ariations  on 
balance,  and  except  for  a  little  activity  in  sewing  cotton  shares, 
no  feature  of  interest  has  been  developed  in  the  Miscellaneous 
markets.  Westralian  mining  shares  remain  the  only  really 
active  group,  and  occasional  set-backs  have  occurred  among 
them.  Kaffirs  have  braced  up  a  little  in  the  past  two  cr  three 
days. 

Home  and  Colonial  Government  Securities. — Consols 
were  steady,  with  a  firm  tone  until  Thursday,  when  quite  a 
substantial  advance  took  place,  due  probably  to  the  fact  that 
the  Bank  rate  was  not  advanced.  The  price  closes  at  106|,as 
compared  with  105^  last  Friday.  There  is  a  slightly  less 
substantial  advance  in  Two  and  a-Half  per  Cents,  and 
"Childers'"  Two  and  Three-Quarter  per  Cent,  stock. 
Bank  of  Ireland  stock  is  2  lower  on  the  week,  while 
a  fair  number  of  dealings  have  taken  place  in  Bank  of  England 
stock,  at  from  359  to  360i .  Indian  Sterling  Loans  have  risen 
from  i  to  1  generally.  Colonial  issues  have  been  very  quiet, 
but  advances  of  a  point  each  are  marked  in  Cape  Three  and  a- 
Halfs  and  Xatal  Fours,  and  of  j  each  in  South  Australian  and 
Victorian  Three  per  Cents.  There  is  scarcely  any  change  in 
British  Corporation  stocks. 


!  Last' 
Friday     Sat 


-Closing  Prices- 


Cons.  2}%  until  19031 

then  24%,  red.  1923i 
Do  a/0  Aug.  2  . . 

2^%,  red.  1905 

2J%,  red,  1905 

Local  Loan83%  Stk, 

Bank  Stock  

India  3»%  red.  1931., 

Do  3%  red.,  1948.. 

Do  2*%  1926 

Do  Rupee  1854-5.. 
Met.  Cons.  3i%   .... 


Mon. 


Tues,     Wed.  iThurs. 


1058  8il05i  31051  31055  5ll05i  J 106 
105i  jUOSa  1 1058  Sll05^  6  jlOSf  6  '106J 
101  2  ilOl  2  101  2  !l01*  25:101*  2*1014  24 
101  2  101  2  1101  2  1014  241101*  2*1014  2* 
107  8  |107  8  ;i07  8  107  8  il07'  8'!107  8 
358  62  1 358  62   358  62  i358  62  I358  G2   358  62 

112  13  |112  13  1112  13  ill2  13  ill2413}H3  14 
1074  84  1074  851074  8411074  84  103    9 

.-,  _,    _.^  2»    914  25I  914  2jl  92     3     92    3 
664  74i  65»  ih  664  74i  66j  74    664  7il  6i4  7j 

113  15  I1I3  15  1113  15  1113  15  I113  15  (113  15 


1074  8*1( 
91*  2J!  91i 


106J  3  + 
106i  ii,H- 
1014  2*!  + 
101.*  24'  + 
107'  81.. 
558  62  1.. 
113  14  I  ■(- 
108  9  '  + 
92  3  + 
66  7  ,- 
113  15  I.. 


Foreign  Government  Securities. — The  situation  in 
France,  made  up  of  tragedy  and  farce  in  about  equal  propor- 
tions, is  still  calculated  to  give  rise  to  a  little  uneasiness,  and 
thus  to  restrict  bourse  operations.  There  are,  however,  no 
important  variations  in  quotations,  Portuguese,  Spanish,  and 
Greek  bonds  showing  merely  fractional  losses.  South 
Americans,  so  far  as  they  have  shown  any  tendency  at 
all,  are  weaker,  several  Argentine  and  Bra/ilian  issues  being 
quoted  a  point  lower  than  last  week,  while  Chilians  are 
without  change.  Uruguays  have  hardened  a  little  towards 
the  close.  The  rejiorted  revolutionary  movement  in 
'N'enezuela  has  not  affected  the  price  of  tlie  bonds.  The 
following  are  the  principal  rates  for  continuation  charged 
at  the  settlement : — Argentine  Funded,  i-^gyptian  Unified,  ilo 
Scrij),  Uruguay  3J  per  Cent.,  and  do  5  per  Cent..  4  to  6  per 
cent. ;  Brazilian  1889,  Peruvian  Deferred  and  do  Preferred,  5 
to  7  per  cent.;  Greek  1881,  do  1884,  do  4  per  Cent.,  and  do 
1889,  3  to  5  i)er  cent.;  Italian,  4  to  5  per  cent.;  Peruvian 
Debenture,  Turkish  B,  do  C,  do  D  ;  Bussian,  2  to  4  per  cent.  ; 
and  Si)anish,  44  to  5J  per  cent. 


August  19, 


1899.] 
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The  following  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  : — 


Argentine  5%,  1886-7 

Ditto  1891  Funding 

Ditto  National  Cedulas  B. . . 
Brazilian  4%  Bonds.  1889 

Ditto  W.  of  Minas  5%    

Bolgarian  6%  1892    

Chilian  4J%,  1895 

Chinese  7%  Silver,  1894 

Do  Gold  1895  6% 

Egyptian  4%  Unified  Debt  . . . 

Do  3i%  Converted 

French  3% 

Do  3i%    

Germ;m  Imperial  3%  1891  ... 
Greek  1884  

Do  Monopoly  4% 

Hungarian  4%  Gold  Rentes     . 

Italian  5%  Rentes    

Mexican  6%  1888 

Peruvian  Corp.  6%  Bonds    . . . 

Portuguese  3% 

Russian  Ser.  II.  4% 

Spanish  New  Sealed   

Turkish  3J%  1894 

Do  Series  B    

United  States  4%  1877    

Do  New  4%    

Uruguay  35%  Honda    

Venezuela  3%,  1881 


, — Closing 
Last  Week 
,  91i  i  .. 
92i  3i  .. 
394  40* 
fill      i 


'*  Making-up  " 
Prices — s       Rise  Prices. 

To-day.    or  Fall.  Aug.  14.    Jly.  26. 


91 
93 


4  .. 


i 


611 

66i 

89    90     .. 

79  81  .. 
101  3  .. 
105  7  .. 
1054  6  .. 
lOli   a  .. 

98  100  .. 
101   2  . . 

894  i  ■• 

414  2?  .. 

49  50'  .. 

a  •• 


39§  404 
6li  ■> 


+ 


i  ■■ 
i 


911 
92J  , 
40  , 
613 
66^  , 
89J  , 
80  , 

102  , 

106  . 

105a  . 

1014  . 


99g 
91i 
1004  1  .. 
451  6i  .. 

"   I" 

r.: 

st:: 


65|  i  ..-    1 

89  90  

79  81  

101   3  

105   7  

105a  6i  ..  -t-  i 
loii  I  

98  100  98*  . 

100*  14s  .  -H   i  ..  1014  . 

884  9  ..  —   1  ••  89i  • 

41   2  ..  —   4  ..  42  . 

49  50  494  ■■ 

93i      I 99i  . 

91i   4 911  . 

lOOi  IJ  ..  -f   i  — 


924 
934 

40| 

63? 

67| 

934 

79 
103 
105 
105^ 
lOli 

994 
1014 

89 

42 

60 

99i 

918 


24 
lOli 

60 

99 

45| 

112  16' 
130   5  .. 

474  8x  .. 

32   4  .. 


IS  i 


looi  ..  icoi 
..  ..  451 

241 


23l 

lOlJ  i '.  ..  lOt'i. 

59.i  4  ••  -  3  ..  60 

98i  9i  ..  —   i  ..  99i 

46  I  ..  -t-   i  ..  46 

112   6 

130   5  

47i  8i  ..  -(-   i  ..  47a  ..  49 

32   4  324  ..  34 


24i 
1014 
6O4 
99i 
46 


British  Ztailways. — The  traffic  returns  made,  as  a  rule,  a 
iati-^ factory  comparison  with  the  corresponding  week  last  year, 
and  support  was  accorded  in  certain  cases  by  the  compara- 
tively light  continuation  rates  at  the  settlement.  In  the 
absence  of  demand  on  the  part  of  the  public,  and  the  mainten- 
ance of  discount  rates,  prices  have  fluctuated  within  narrow 
limits,  but  have,  on  the  whole,  been  rather  flat.  Great 
Eastern  alone  shows  distinct  buoyancy,  and  has  moved  up 
another  point,  and  established  a  fresh  record  at  137f .  Great 
Noi-them  issues  have  again  exhibited  weakness,  the  Deferred 
stocks  being  nearly  2  points  lower  than  last  Friday.  South- 
Western  Ordinary  has  lost  2h  in  addition  to  the  amount 
of  tlie  dividend,  and  Chatham-South-Eastern  and  Metro- 
politan stocks  have  declined  to  a  smaller  extent.  The 
"  heavy  "  stocks  have  developed  considerable  strength  towards 
the  close.  Great  Western,  after  receding  a  little  at  the 
beginning  of  the  week .  has  recovered,  and  shows  a  good 
advance  on  balance.  North  -  Western  and  Midland 
L>ef erred,    allowing    for    the    dividends,   are   (juoted    fully  a 


point  higher  than  last  week.  In  the  Scotch  section, 
Caledonian  stocks  have  developed  considerable  weakness, 
while  North  British  Preferred  and  Glasgow  and  South- 
western Deferred  show  a  small  improvement.  The  following 
were  the  rates  of  continuation  on  Home  Railway  stocks  at  the 
settlement  :^]3righton  Deferred,  Great  Western,  and  London 
and  North-Western,  yg  to  -yV ;  Caledonian  Deferred  and  North 
British  Deferred,  Is  6d  to  2s  ;  Chatham  Ordinary,  Is  to  Is  6d  ; 
Great  Central,  6d  to  Is  6d ;  Great  Eastern  and  North  British 
Preferred,  j^  to  J ;  Great  Northern  Deferred,  2s  6d  to  3s  ;  HuU 
and  Barnsley,  Is  9d  to  2s  3d  ;  Metropolitan  District,  Is  3d  to 
Is  9d  ;  Midland  Deferred  and  South-Eastern  Deferred,  ^^j-  to 
i'V  ;  North-Eastern,  ^  to  |  ;  and  South-Western  Deferred,  -^^ 
to  Jf. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£155,885,  equal  to  9'6  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £3,991,  equal  to  I'B  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £418,110,  or  4-3  per  cent.,  while  on  the  Scotch  lines 
tliere  is  a  gain  of  £12,591,  equal  to  2-9  per  cent.  The  latter  are 
calculated  fronj  August  1st  instead  of  from  July  Ist,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  l&st  settlement  are  also  given  for  reference  purposes  : — 


/ — Closing 
Last  Week. 

Barry  Deferred  Ordinary 144      9    . . 

Caledonian 148 

Do  Deferred    51| 

City  and  South  London 67 

Great  Central  Preferred 50 

Do  Deferred  ISj 


9 
i 
9 
2 
19J 


Prices — ^ 
To-day. 

141      6-i 

146 
50i 
65 


Great  Eastern    1361 

Great  Northern  Deferred    64^  5a 

Great  Western 1653  | 

Hull  and  Barnsley  53^  g 

Lancashire  and  Yorkshire    ....  148:J  49i 

London,  Brighton,  etc.,  "A" 1784  9 

London.  Chatham,  and  Dover. .     26|  7^ 

Do  Arbitration  Preference  . .  137  9 

London  and  North- Western    . .  204g  g 

London  and  South-Western    . .  210  15 

Metropolitan  Consolidated  ....  117J  i 

Metropolita    District 2%  | 

Midland  Preferred  824  3 

Do  Deferred 9i  i 


1 

I 
7x 
2 
9 

I 


"Making-up  " 
Rise  Prices. 

or  Fall.  Aug.  14.  Jly.  26. 

.    -t-     2 

.  —    2     ..148     ..150 
.  —    1     ..    514  ..    53i 


DO 

185 
1374 

63 
1655 

531 
1461 
179 

262 
135 

202i      _ 
205    lOx  . 
114  J    5Jx. 

29j  304  . 

82      *x  . 

914    2x  . 


Ix 

7* 
7x 


514  ..     504 

—  i  ..   19  ..   194 

+     l|  ..  136*  ..  136i 

—  11  ..  64  ..     684 
-I-     IJ  ..  166}  ..  170 

—  4  ..  533  ..  55 

149i  ..  1504 

+      4  ..  179  ..  IB04 

27  . .  274 


:  1^- 

-  24 . 

-  ft- 
+  i  ■ 

:  il: 


138  ..  1384 

2044  ..  204 

2114  ..  212 

117  ..  1194 


293 
821 
92 


Hi 
82j 
92 


HOME     RAILWAY     TRAFFIC     RETURNS. 


Work- 
in?  Ex- 

£ 

104,749 
102,881 
l;9,S4P 
U4.3S4 
16%,46J 


Cri)»» 

£ 
2C5.'.7J: 

26a,64tl 
13SS,7l2 

2&31,B07 

2sa:,t?' 

S24t.:  J- 

26ac.. 


.  ..il4 
:./',;02 
.'i.jti, 
j  ji;,19: 
i:/L.<02 

148,<!71 

429,(3)1  UiMl 


£.         7. 

/, 

67,590  nil. 

6 

63,778  nl. 

nil. 

97,435:  2 

5 

l!71,49J!  1 

nil 

859,531 1  i 

bi 

V6.047   .1 

5* 

.  .;.670,  21 

H 

7,251,  6 

1", 

,,366'  6i 

8 

..H.173i  4) 

H 

406,781 i  5 

8 

41,985   3 

y 

2.2H,,  6J 

6J, 

148.55J   3( 

3( 

106,030,  nil. 

nil 

1229,410:  51 
805,514    5j 

6» 

71 

64,822;  7i 

n 

Kiime  of  R.-iilw.iy. 


54ii.i.i 
44S6,(« 

:7«,U6 

U3,136|  4 
a£Oli    52,4221    29,2891  ull. 
1480,772-  e01,l37|  396,827!  ^f, 
3r2,70I    188,041:     96,613!  nil 

SlWC.fM  {Oi^'d,    !82,836!  6 

"    10'>.7i6   3i 


.,1      f  6,731 
.nS;  B7J.85f: 


43.536' 


76,7(9 
155,499 

41,ZV> 

i'.i.Cii,,  23^425 
4f2,5-:j  26u,66; 
2iW.37S    ",M«!8 


«e.4e6|  W«,780! 
87.744 


17,731    61 
64 


65,S!,9  nll.lnll 
88,306    61  I  6i 
82,778   5     i  5 
■U.Jbo!  4    I  4 


English. 

Barry  

Ciunbrian   

l-'nniess    

Crcat  Central   

'J  rent  Eastern 

<;r*:it  Xartliern  

(Iivat  Western 

Liincaiihire  auil  Yorkshire  . . 
I.onilun  and  Nurth-Western 
Ijoinlou.  lirigliton,  .V  8.  Coast 
l.'iiiili.ii  liU'l  Suurlt-Westi-rn 
I.MUdnu,  Tilbury  :c  Southend 

.M,iiyiM»rt  and  Oarlialc 

Mil  rowolitan 

y\  rt  r.  iiKjIltan  District  

.Mi.llall.l    

Noitli'Kfi.-itcrn 

North  l.'iiiilon 

I  X.   .Staironlihire— Bailway 

1      (anal 

Khynuiey    

Soiith-Kasteni  I 

Lontton,  Chatham  &  Dover/ 
TatrVah- 

9C(JTC'H. 

CaleilonUii^   

(JIa,si:owanilSouth-Wrsfcern* 
lireat  .North  of  tjcotlaiid*   .. 

lll;(hlaiiilf  

Xortli  DrltiJh- 

laiKH. 
Belfast  and  County  Down  . . ! 
Ivlfaat  &  Northern  Countien 
llulilhi.  Wii-klow  41  Wexford 

(Ileal  Northern    

(Jn-at  .Srjiitliern  nnil  Western 
Mhllaiid  (JriMit  Western  ....I 


Keceijita  lor  Week 
KndeU  August  12. 


P,039i 
4,454! 


'  £■  ';  £ 

..     '  8,76; 

2,595l  10,632: 

6,683!  11,137; 


Traffic 
J'erMile 

uer 
Week. 


gS==i!1899 

"  £  \T 
3,820|283 
P,36ii  42 
9,944|  80 


62,2531  53,U3;133 

92,537   37,18ri29,717[l03,878  1U 

!  66,i!03.  49,988  1 15. ifl  117.496!  93 

il54,60Cl  82,970|237,37i.  208.930   91 

77,069   5J.426  129,495  126,720  232 

176,441 110,611  iJi6,9S5  ;88,t97  149 

63,770i  14,391   58,168:  61,87i  165 

82,114'  20,209  102.323   91,268  106 

11,951:     1.47i    13,426     8,901  165 

9061    1,3;6     2,273     2,129   55 

..  ..       15,558    16,011:246 

6  544:     6  234  £03 

105',E31  ll3',8W219,'4ir!95'849  162 

93,li9|108,79J  168,935 171,089  12) 

6,9J9)    2,560     8,48.     9,2:6707 

11,199,    6,781    20,985'  18,749  108 

..     '      ..     :       SS2,       918,     7 

..I      ..     {    4,693!     I,4i2l  69 

94,5361  17,1:9  111.625    97,314!178 

4,786!    9,K8'  14,163!    6,81o!n9 

40,463;  47,29.3;  87.756'  87.6321 102 

22,030    20,065'  42,095!  40,676  107 

6,13)     4,951:  l.',7t9:  10,910   .'3 

9,849:    3,592  13,411    !4.«74t  27 

4;,624,  49,109  9J,635,'  t3,I84   72 


1898 


3,856! 
t,012: 

12,627' 

ii,9n! 

4,877! 


580  3.836     3,462 

2,3j6  7,316:     7,359 

..     '  7,17ll    6.066 

7,133  19,7e0    18,083 

8,060,  19.971!  19,368 

6.971!  10.848!  10,515 


£ 
122 

37 

71 
155 

93 
101 

80 
2a4 
150 
136 

96ii 
107 

52 

230  I 
482 
142 
105 
7=2 

;5 

8 
20i 


per' 


S     Aggregate  Receipts  this  Half-year. 


j  Passengers,  &c.         Goods,  &c. 


1899. 


88,577  260 
1,97;     44 
40,9j8   9li 
55,087    51 
4,069:37i 
52.9/)'12! 
31,37)|165i 
8,649!146 
41,266  202i 
46.56.ia8S 
56,6752371 
42,43}!162j. 
80,?74'10J 
159,977|U5 

19),707:  3: 

86,736  821 
43,151  I8I4 
36,08i!218i 

•  18,223  126 

30,027 

(8,698 

(8,896 


3i,533 
21,0jI 

445',02S 
351,430 
7,a,E23 
358,293 
9.!1,933 
333,388 
444,877 
47,63,1 


612,097 
417,608 
3\r-- 
42,425 


*  From   August  i. 


3671 
147  1 
269f 
82 

145 
81 
87 
624 
41i 

140 
139 
254 
17oi 

10i_ 
t  From  March  1. 


64,233 

45,423 
22,600 


1!,4M 
17,274 
la,374 
13,974 
12,839 


{" 


505,941 
416,223 


76,657 
42,2U 


163,352 


21,873 
30,378 

74'816 
67,926 
26,910 


.\ggregate 

Total 

this  Half-year. 


1899. 


31,279 
19,63, 

442,708 
350,472 
7  2.7i0 
348,210 
892,9:6 
322,954 
429,781 
45,883 


496,126 
436,105 
35,786 
38,826 


482,182 
406,944 


74,599 
39,937 


20,581 
27,978 

7V.092 
64,506 
25,479 


1898, 


14,933 
44,707 

22'9;374 
318,947 
596,460 
3tl,8»0 
791,791 

92,667 
140,48: 

10,676 


768,098 
673,401 
I8,24t 
60,713 
8,970 

121,779 

114,053 

92,649 
39,006 


3.541 
15,549 

42',846 
51,09) 
33,642 


11,721 
42,193! 

22y,833! 
346,848! 
493,9;0'1, 
334,994,! 
777,569  1, 

81,338: 
135,6811 

10,593 


759,223  1, 
6t5,12lll, 
20,720 
56,8  i2  1 
8,521/: 

118,525; 
103,259 1 

92,173' 
38,578 


3,740 
16,189 

41,C55 
48,531 
31,703 


£ 

56,075 

47.462 

65.703: 
358,0911 
691.402! 
700,247 
,378,370! 
700.173, 
,n6.72( 
43!,055; 
685,365 

68,309; 

12,80 1! 
101,7081 

43,475; 
230,195: 
12  ,003 

55,143; 
112,100 

33,277 
627,723 

94,456 

169,206 
81,217 
22,3:5 
247,547 
182,691 

25,357 
46,927 
36,957 
117,661 
119,022 
60.682 


1898. 
£ 

21.191 

45,030 

61,736 

336,109 

666,541 

697,320  i;i65 

1,246,710'2,605 

683,2341    6571 

1,670,525  1,911; 


Miles  open 


31 

250 

139 

447 

1,169J 


407.303 

665,356 

66,481 

12,311 

102,651 

43,260 

1,255.319 

1.081,236 

£7,636 

104,169 

9,079 

6C0.707 

40,637 


166,772     868] 
78,675     393) 


476< 

9661 

81 

411 

64 

13 

1,354J 

1,621 

12 

/193 

\119 

76 

(44f 

U861 

121 


21,517 
252,385 
175,176 

24,322 
44,167 
36.707 
112,147 
113,  37] 
68,182 


331 

490J 

l,245i 

761 
212 
144 

fc)3 
638 


18J8. 

31 

250 

139 

353 

1,1561 

1,146 

2,683 

I    5551 

1,9111 

476J 

941 

81 

4U 

64 

13 

I,364J 

1,6' 81 

12 

193 

119 

76 

448 

1851 

121 

852  k 
3931 
331 
479J 
1,231 

212 
144 

528 
693 
63 


COLONIAL,     FOREIGN     AND     AMERICAN     RAILWAYS. 


C0L05IAU 

BorriUiT.H  .tC.L 


>nad« 
*>'..  iTHiiui  i^'min. 
IndUa  MldUod.. 

H«drH  

Houth  Indian  .... 

FoKsiGir. 
B.A.  (it.H.iuthern 
B.A.kKuH«'iinda.Sc 
B.  AyrtM  k  Pudtic 
B.  Ayrr-flftRotario 
'■""trui  Anrf»trin»- 


AugH 
14 
12 

"I 

12; 

12i 

12, 

Julyl5j 

.vug,i; 

I 

12' 


Receipt*. 


20.9:0 
113,4001 
92,:i5 
110,lsl 
3'.220( 
10,95« 
17,176; 
16,697, 

26.23C| 
2.953 
9.184 
18.  Oil 
2C,760! 


<8  ! 
ie.079 
(6.800  i, 
85.050 
90.312 
35  865 

8,481' 
J0.-2S 
16,435, 

r2,908 
2,7«SI 
6,776i 

15.0C3 

11511 


1899.      

e  "I     e 

131,176'  130,967 
.228,20a,2,S19,8'.0 

676.765  f83.3f3 

641.288  £60.606 

247,684  217,905 

62,864!  52,1122 

109,8861  128,486 

3i,4(W  36,2ii5 


fiaoeipu. 


179,836' 
24,8%! 
59,112; 
593.312 
816.833 


116.621 
19.295 
42.121 

501,649, 
62J,468l 


FoKiisii.— Con. 
O.Dn)K.orMVIdao!Aiig.l2 
Ka«t  Argentine  ..July  9 

Kntrn  Hios    :Ang.l2 

l.a  (iuaira  k  Car.iJuly  1 

Mexican \iig  12 

Mexican  Natlonarjiiiy28 
Nitrate  Ballwayn'  31; 

Ottoman    .^ Vug.  12 

Joe.  171 


Recife  *  8.  Frisco. 
AMHKICAn. 

Ala.  Ot.  Houthern 
(;hic.  Mil.  k  H.e. 
Olnn.  Hoittbern 


.Iuly2l! 
.>iix.  7i 
'June    I 


I 


1899    1 

1898. 

1899. 

£ 

e 

£ 

3,957 

4,026 

28,468 

712 

516 

20.118 

1,3>7| 

1,108 

I0,04<; 

«  1.'!" 

L196 
7Z030 

41,437 

$82,00)! 

48),  603 

SI  73261 

!S3,139 

635,12) 

23,250! 

16,787 

'45.625 

4,803 

4,036 

33,010 

2,316 

steoo 

98,768 

7,246 

6,283 

21,169 

152, 4«0 

134,852 

829,343 

80,000 

ea,2Co 

445,400 

Total  Beoelpta. 
1898 


Name 


21,477, 

21,424, 

6,287 

52,577 

483,930: 

486,940; 

34,991 

29,388 

117,866 

18,357, 
631,933; 
437,603 


AMIaiCAK,— (7014. 

Denver  k  Rio  Ora. 

Erie 

lllinoia  Central 
Louisvl.  &  Nashv. 
MiBsouri,    Kansas 
N.y,  Ontario  tW. 
Norfolk  i  West,,. 

North  Pacltic 

i*»!iiii,<ylvaiiia  .... 
riiihufluhlaiErl.' 
IMiila'ler.Jlta'aaig! 
Houthem  Ballway 
Wabash 


•  Two  weeks. 


1200 


THE     ECONOMIST. 


[August  19,  1899. 


North  British  Ordinary 418  S  ..    41}  i  ..  — 

Do  3%  Preferred 90i  i  ..    90i  g.... 

North-Eastern— Consols   184J  3  ..  18li  gx..   + 

North  Staffordshire 127J  8i  . .  125i  6|x . .  + 

South-Eastern" A" 107  i  ..  107|  gx..  + 


i 


414 
901 

184} 

128 

149 


42| 
89| 
184 
125 
150 


American  Sailways. — The  statement  of  the  Kew  York 
banks  was  of  a  favourable  character,  and  the  statistics  of 
American  trade  for  July  also  gave  rise  to  a  bullish  feeling  in 
AVall  Street,  which  was  partially  responded  to  on  this  side. 
Prices  consequently  show  in  some  instances  a  substantial 
advance,  though  the  movements  have  not  been  all  in  one  direc- 
tion. Louisville  sliares  have  been  in  great  favour,  and  are 
quoted  no  less  than  5J  higher  than  last  week.  Baltimore  and 
Ohio  shares  have  risen  to  about  the  same  extent,  Central 
Pacifies  are  up  4,  and  there  are  smaller  advances  in  Atchison 
shares,  Denver  and  Rio  Grande,  Norfolk  and  Western,  and 
Southern  Bailway  Preferred.  On  the  other  hand,  New  York 
Centrals  have  lost  ground,  and  Readings  are  a  fraction  lower. 
The  principal  movements  in  the  Bond  list  are  advances  of  4 
in  Shamokin,  Sunbury,  and  Lewisburg,  2  in  Kansas  City  and 
Pittsburg,  and  a  point  or  so  in  some  Atchison  issues.  The 
general  rate  of  continuation  on  American  Rails  at  the  settle- 
ment was  5|  to  6i  per  cent. 


prominent  issues : — 


Atchison  5%  Preferred 

Do  General  Mortgage    

Baltimore  and  Ohio 

Central  Pacific  Shares   

Chicago, Mil.,  &  St.PauI.C.  Stk. 
Denver  &  Rio  Grande  Ord.  Shs, 

Do  Preferred  Shares 

Erie  Railroad  Com.  Stock    .... 

Do  1st  Pref 

Do  2nd    

niinois  Central  Shares 

Lake  Shore  &  Michigan  S.  Shs. 
Louisville  &  Nashville,  C.  Stk. 
New  York  Central  Shares  .... 
N.Y.  Ontario,  and  W.  Reg.  Shs. 
Norfolk  &  Western  Adj't  Pref. 
Northern  Pacillo  Preferred .... 
Pennsylvania  R.R    S50  Shares 

Reading   

Southern  Ordinary 

Do  Non-eum.  Pref 

Union  Pacific  Share    

Wabash.  St.  Louis,  &c.,  Prf.  Shs. 

Do  6%  General  Mort  Certs. . 


ateat  clos 

ing  prices,  &c., 

of  the 

more 

"  Making-up  " 

, — Closing  Prices — , 

Rise 

Pric 

es. 

Last  Week 

To-day. 

or  Pall. 

Aug.  14. 

Jly.  26. 

651    6    .. 

673    8     . 

.  + 

2 

..     653 

.     63 

103i    44  .. 

104      5     . 

.  + 

A 

..  104 

.  104 

49J50    .. 

54J    5}. 

.  + 

5} 

..     49i 

.     49* 

56       }  .. 

60        1  . 

.  + 

4 

..     553 

.     523 

1351    6     .. 
213    2    .. 

1363      S  . 

.    4- 

g 

..  1354 

.  135} 

22i      i  . 

.    + 

4 

..     21i 

.     21J 

765    7i  .. 

78S      5  . 

.    + 

..     77 

.     76| 

13J  14i  . . 

133  14i  . 

. .     14 

.  13* 
.     37i 

385    9i  .. 

39i     i  . 

.     + 

* 

..     385 

19    21     .. 

19    21     . 
117J    8i  . 

..     19* 
..  117* 

.     19 

117J  18ix.. 

.  119i 

1^51  It: 
21*  8  ■• 

83        i  . 

.     + 

5? 

..     775 

.     75 

142i    3    . 
27|      5  . 

.     + 

..  1423 
..     27 

.  1433 
.     264 

74        }  .. 
693  70     '.'. 

74}      ix. 

.     -t- 

2} 

..     744 

.     72 

79i      gx. 

..     80} 

.     79} 

70        }  . 
115      1  . 

.     + 

1 

..     70 

,     70 

11}  Hi  . 

,    — 

..     11} 

.     104 

Ill  12     .. 

12S      J 

.     -1- 

2 

..     113 

.     11* 

53}    4     . 

555    65 

.     + 

25 

.     53 

455    6     . 

47}      i 
23j    4 

.     + 

iJ 

.     453 

■     44} 

23i      3  .. 

.    + 

4 

..     23} 

.     224 

381      g  . 

38J      9 

.    + 

i 

..     38} 
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Colonial  and  Foreign  Railways. — The  dividend  of  2  per 
cent,  announced  by  the  Canadian  Pacific  Company  was 
received  with  some  disfavour,  and  the  price  of  the  shares 
dropped  to  98.  A  recovery  took  place  afterwards,  and  the 
closing  price  is  99!i,  showing  a  fall  of  1:^  compared  with  last 
■week.  Grand  Trunks  were  put  up  in  anticipation  of  a  good 
traffic  return,  and  the  increase  of  £17,000  quite  exceeded 
expectations,  and  caused  a  further  improvement,  the  advance 
for  the  week  on  the  First  and  Second  Preference  stocks  being 
1 J  and  2^  respectively.  Indian  Railway  stocks  have  moved  up  in 
quite  numerous  instances,  on  rather  better  reports  respecting  the 
monsoon.  Argentine  stocks  have  been  flat,  on  the  rise  in  the  gold 
premium,  Buenos  Ayres  Great  Southern  showing  a  loss  of  3 
points,  and  smaller  declines  have  occurred  in  Argentine  Great 
Western,  Buenos  Ayres  Western,  and  Central  Argentine. 
Brazilian  Railways  are  neglected,  almost  the  only  variation 
being  a  fall  of  ^  in  Great  Western  of  Brazil  shares.  Mexican 
stocks  have  shown  occasional  firmness,  but  there  is  very  little 
change  in  quotations.  Rates  of  continuation  in  this  depart- 
ment were  as  follow  : — Grand  Trunk  Ordinary,  5d  to  8d  ; 
ditto  First  Preference,  -,'V  to  ^  ;  ditto  Second  Preference,  3s  to 
4s  ;  ditto  Third  Preference,  Is  to  2s  ;  and  ditto  Guaranteed, 
5s  6d ;  Mexican  Ordinary,  Is  3d  to  Is  9d  ;  ditto  First  Pre- 
ference, -|-j-  to  -,';,-  ;  and  ditto  Second  Preference,  ^g-  to  -i\ . 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 


Bombay,  Baroda,  Ac 211    16 

Buenos  Ayres  and  Rosario  Ord.    77}      3 

Canadian  Pacific,  Shares 100^      g  , 

Grand  Trunk  of  Canada  Ord.  . ,      8       5 

Do  First  Preference  84}      *  . 

Do  Second  Preference 564      i 

Do  Third  Preference 23|      | 

Great  Indian  Peninsula    170  4 

Mexican  liailway.  Ordinary    . .     204      2  , 

Do  First  Preference   84}      } 

Do  Second  Preference  32  3 

Nitrate 7|      g 


r — Closing  Prices- 
Last  Week.    To-day, 


"Making-up" 
Rise  Prices. 

or  Pall.  Aug.l4.  Jly.  26. 


■f     3 


23  . 

1  . 

2  . 


+     2 


213 

77     .. 

100}  .. 

8     .. 

84}  .. 

56}  .. 

234  •• 
172     .. 

20}  .. 

s4 .. 

33     .. 
74  .. 


211 

77* 

99* 
75 

82} 

55 

23 
170 

201 

87 

34 
7} 


previous  settlement.  This  week,  although  on  most  days  buy- 
ing has  greatly  preponderated,  there  have  been  some  signs  of  a 
break-up  in  the  Westralian  boom,  though  several  of  the  popular 
favourites  exhibit  further  advances.  Kalgurlis,  in  particular, 
have  risen  IJ  to  13^,  Hannan's  Brownhill  U  to  14J,  while 
some  lower-priced  issues,  such  as  Great  Boulders  and  West 
Australian  Goldfields  have  been  taken  in  hand,  and  show 
proportionately  substantial  -  advances.  London  and  Globes, 
on  some  persistent  puffing,  have  put  on  7s  6d,  and  now  stand 
at  34s.  The  impression  that  a  peaceable  settlement  with  the 
Transvaal  will  eventually  be  effected  has  gained  ground,  but 
not  sufficient  confidence  is  felt  to  induce  much  dealing  in 
mining  shares.  There  is,  however,  a  pretty  general,  if  small, 
recovery.  Rand  Mines  show  an  advance  of  f ,  at  39Jxd.  but 
the  other  rises  seldom  exceed  fractions  of  ^  to  j.  Land  shares 
have  improved.  Chartered  being  -jV  up,  and  Consolidated  Gold- 
fields  and  Gold  Trusts  -]V  each.  Indians  have  moved 
irregularly,  though,  on  the  whole,  market  -salues  are  higher,  and 
the  leading  New  Zealanders  are  also  somewhat  harder.  Rio 
Tintos  have  declined,  owing  to  the  rather  weak  tone  m  Paris, 
but  Mount  Lyells  show  a  substantial  ilnpro^•ement. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares : — 


Mines. — TJie  settlement  on  Saturday  disclosed  the  extent 
of  the  upward  movement  in  a  few  leading  Westralians  in  a 
striking  manner,  though  its  limitation  to  a  few  shares  was  no 
less  remarkable.  Ivanhoes  made  up  at  18^,  as  compared  with 
13J,  this  notwithstanding  the  deduction  of  a  di\'idend.  There 
was  an  advance  of  1 W  hi  Golden  Links,  2J  in  Hannan's  Brown- 
hill,  and  a  point  or  more  in  South  Kalgurli,  Central  Boulder,  and 
Great  Boulder  South.  As  was  to  be  expected  in  such  cir- 
cumstances, carrying-over  rates  were  stiff,  the  bulk  of  the 
business  in  Westralians  being  done  at  10  to  11  per  cent.,  while 
Kaffirs  were  carried  over  on  about  the  same  terms  as  at  the 


Last 
Week, 
Alaska  Goldfields  . .    15 

Anaconda 12 

Associated  Gold    . .  134 
Broken  Hill  Prop. .  2,'. 

Burma  Ruby 4 

Cape  Copper  4;" 

Champion  Reef 

Coromandel    ^1  •  • 

Gldn  Horseshoe  Est  175  . . 


Australian, 
Closing  Prices.  Rise 


Indian,  &c. 


plTT-  • 


To- 
day. Pall. 
.  1A..+  is 
.  IIH-.- A 

.  im--+  A 

.    2,',..     .. 
17 


GreatBoulder    34/0  . .  37/0  . .  -H  3/0 

HamptonPlains(16/)    1    . .    1     . .     . . 
Hannau'sBrownhill  13i  ..  145x..+  § 

Hauraki  (2/6) 2/6..   2/6..     .. 

Ivanhoe  (New)   178  ..  174  ■•—5 

Kalgurli Ill  ••  135  ••+11 


Rise 


Lady  Shenton 


Closing  Prices 
Last      To-         or 
Week.   day.     Fall. 
..     2A.,..     2A..     .. 
Lake  View  Consols  273  ••  26ix..—  it 
London  and  Globe  26  6..  34/0.. -H 7/6 
Mason  &  Barry  (£2)    33  . .    3;' 
Mount  Lyell  (£3)  . .    9|  . .  lo; 
Mount  Morgan  .. .      5-^, 

Mysore  (10/) Sfy. 

Nundydroog    3x  . 

Ooregum 33  - 

Do  Pref 43  . 

Rio  Tinto  Def 45g  . 

Tharsis 8    . 

Waihi    7A. 

Waitekauri 2    . 

W.A.  Gold  Fields..    3    . 


•  +  4 


.  ••-Hi 
5Ax. 

443  ..-i 


3fs^.+ 


South  African. 


Closing 
Last 
Week. 

Knight's   53  . 

Langlaagte  Estate.  3*  . 
May  Consolidated. .  5A. 
Meyer  &  Charlton. .  6|x. 
Modderfontein  (£4)  11*  . 
New  Primrose    ....    4|  , 

Oceana 1 

Princess  Estate  ....    15  . 

Rand  Mines    395 

Randfontein   2|  . 

Robinson  (£5) 10} 

Roodepoort  United    4}  , 

Rose  Deep  9'i  . 

Sheba    lA 

Simmer  &  Jack  (£5)  6A 
S.  A.  Gold  Trust    . .    53  , 

Transvaal  Gold 2 

Village  Main   Reef  9Sx 

Wemmer 14 

Wolhuter 5 

Worcester    55 


Prices. 
To- 
day. 

,.  53  . 
,.  34  . 
..  55x. 
..  65  . 
..  llj  • 


Ria 
or  " 
Fall. 


.+  i 
'-"k 


.    1     ..     .. 

.  39|x..^H>  I 
.  i  ..+  i 
.  95x..  .. 
.  44x..  .. 
.  9ix..-l-  5 
.    U  ••- A 

■  5A--+  K 

■.ll::-i 

.14  ..  .. 
.  5  ..  .. 
.    35  ..     .. 


Closing  Prices.  Rise 
Last  To-  or 
Week.   day.     Pall. 

Anglo-French i-n-...    3i%..-f  5 

Barnato  Consols  .,    2-^.,    2j^..     .. 

Bonanza 44  ..    44  . .     .. 

British  South  A.  ..  3n^3..  3,\..-)-  ^ 
City&Suburban(£4)  6^5..  6J  ..-(-  ^fj 
Cons.GldPields,Def.    74;..    7S;..-I-  tis 

CrownReef 17}..  17     ..— } 

De  Boers  (£5) 28     . .  28}  . .  -F  | 

Durban-Roodepoort    6}  . .    6s  . .     . . 

EastRand  TU..    65i-.+  is 

Ferreira    24j  ..  23}x..     .. 

Geldenhuis  Deep  . .  10*  ..  10}x..-H  5 

Do  Estate    7?..    7}x..— 5 

DoMainReef   ..      h..      U..     .. 

Ginsberg 3«..    33  ..—  A 

Glencairn 25  ..    25  ..     .. 

Henry  Nourse    ....    8g  . .    8|x..-(-  * 

Heriot(New) 7j[  ..    75  ..—  I 

Jagersfonteiu(£5)  . .  13|  . .  14  . .  -t-  | 
JohnnsbrgCon.lnv.    l|  ..    13  ..     .. 

ubilee 6?5.,    6|  ..— i"?! 

umpers    5t5..    5Jx..-^  ^ 

jttiscellaneous.^The  feature  in  the  market  for  Bank 
shares  this  week  has  been  the  strength  of  Australasians.  Bank 
of  Australasia  shares  have  risen  as  much  as  5  points,  bringing 
the  price  to  67,  which  is  considerably  higher  than  has  been 
reached  in  tlie  past  five  years.  Union  of  Australia  have  lisen 
3:},  and  are  also  quoted  higher  than  at  any  time  since  1895. 
London  Bank  shares  show  scarcely  any  movement  except 
those  due  to  dividend  deductions.  The  Industrial  market  has 
been  inactive,  except  as  regards  cotton  shares,  and  even  in 
these  there  are  only  fractional  advances  in  English  Sewing 
Cotton,  and  Fine  Cotton  Spinning.  Canning  Jarrah  Debentures 
have  recovered  5  points  more,  and  there  is  a  rise  of  3  in  Golds- 
brough,  Mort  and  Co.'s  ''A  "  Debenture  stock.  Advances  are 
marked  in  Spiers  and  Pond  shares,  J.  Lyons  and  Co.,  and  Sweet- 
meat Automatic  Delivery,  while  Linotype  Deferred,  Kodak,  and 
Dr.  Tibbies'  Vi-Cocoa  have  declined. 

^IlSCELIiANEOUS. 


Closing  Prices. 

Rise 

Closing  Prices. 

Rise 

Last     To- 

or 

Last      To- 

or 

Week.   day. 

Fall. 

Week.   day. 

Fall. 

AllBOpp 

...144  ..  144 

Imp.  Ottoman  Bank    123..    123. 

Armstrongs  

...•   4J..      4} 

.-H    5 

Lon.&  County  Bank  IO84..IO6JX. 
Lon.  &We.st.  Bank  MJx..     644. 

■■-5 

Coats  (J  and  P.) 

..750  ..  740 

.-  10 

Gas  Light,  &j... 

...109  ..  108x 

•  •fllV 

Lon.Genl.  Omnibus  210  . .  210  . 

Guinness  Ord... 

...570  ..  570 

Vick'rs  S'ns  &  M'xm      5  . .      5  . 

Harrod's  Stores . 

...     38..       31 



Spiers  and  Pond    ..    154..    16- 

.+  4 

STOCK    EXOHANQE    NOTICES. 

The  Stock  Exchange  Committoo  have  appointed  special  settling 
days  as  under : — 

Tuesday,  August  22. 

London  County  Council — Fully  and  partly  paid  Scrip  of  a  further 
issue  of  £1,750,000  Two  and  a-Half  per  Cent.  Consolidated  Stock. 

Wednesday,  August  23. 
Buffelsdoorn   Estate    and    Gold    Mining    Company,   Limited  — 
550,000  £1  Shares,  fully  paid,  Nos.  1  to  550,000. 


August  19,  1899.] 
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Wednesday,  August  30. 

Buluwayo  Syndicate,  Limited — Further  issue  of  1,000  £1  Shares, 
fully  paid,  Nos.  191,768  to  192.767,  and  386  Vendors'  £1  Shares, 
fully  paid,  Nos.  189,604  to  189,989  ;  East  Rand  Proprietary  Mines, 
Limited— Further  issue  of  2,930  £1  Shares,  fully  paid,  Nos.  845,801 
to  848,730 ;  Kirg  of  the  Hills  Gold  Mining  Company,  Limited- 
Further  issue  of  12,400  Shares  of  Ss  each,  fully  paid,  Nos.  307,601 
to  320,000 ;  Kootenay  Railway  and  Navigation  Company,  Limited 
—£250,000  Five  per  Cent.  Debenture  Stock;  New  Goldfields  of 
British  Columbia,  Limited— Further  issue  of  19,143  £1  Shares,  fully 
paid,  Nos.  50,001  to  69,143 ;  Red  Hill  (W.A.)  Gold  Syndicate, 
Limited— Further  issue  of  22,000  Shares  of  £1  each,  5s  paid,  Nos. 
78.001  to  100,000;  Seluliwe  Gold  Slining  Company,  Limited- 
Further  issue  of  25,000  £1  Shares  fully  paid,  Nos.  275,001  to 
300,000 ;  V.  V.  (Gwanda)  Syndicate,  Limited— 64,230  Vendors'  £1 
Shares  fully  paid.  Nos.  8  to  40,007  and  100,001  to  124,230,  and  a 
further  issue  of  50,770  £1  Shares  fullv  paid,  Nos.  75,001  to  100,000 
and  124,231  to  150,000. 

The  Scrip  of  the  Jjondon  County  Council  is  ordered  to  be  quoted  in 
the  Official  List  and  also  the  following : — A.  Boake,  Roberts,  and  Co., 
Limited — 3.300  Vendors'  Five  per  Cent.  Cumulative  Preference 
Shares  of  £10  each  fully  paid,  Nos.  10,001  to  13,300 ;  Bengal  and 
North-Western  Railway  Company,  Limited — £400,000  Three  per 
Cent.  Debenture  Stock ;  Bradford  Djers'  Association,  Limited — 
666,667  Five  per  Cent.  Cumulative  Preference  Shares  of  £1  each, 
fully  paid,  Nos.  1  to  666,667  Ordinary  Shares  of  £1  each,  fully  paid, 
Nos.  1  to  666,667;  and  £666,670  Four  per  Cent.  First  Mort- 
gage Debenture  Stock;  Chinese  Imperial  Railway  Loan — 
£2,300,000  Five  per  Cent.  Gold  Bonds  of  £100  each, 
Nos.  1  to  23,000,  in  lieu  of  the  Scrip  now  quoted  ; 
Erie  Railroad  Company— $1,452,000  First  Consolidated  Mortgage 
Four  per  Cent.  Gold  Coupon  Prior  Lien  Bonds  of  1996  for  $1,000 
each,  Nos.  30,001  to  31,452  ;  and  $1,027,000  General  Lien  Four  per 
Cent.  Gold  Coupon  Bonds  of  1996  for  $1,000  each,  ISos.  30,928  to 
31,954 ;  New  Westminster  Brewery  Company,  Limit  ed — Further 
issue  of  25,000  Six  per  Cent.  Preference  Shares  of  SA  each,  fully 
paid,  Nos.  25,001  to  50,000 ;  Saccharin  Corporatl./U,  Limited — 
£130,000  Six  per  Cent.  Debenture  Stock ;  Sohul'  ze  Gunpowder 
Company,  Limited — 9,993  Vendors'  Five  per  C<jit.  Cumulative 
Preference  Shares  of  £5  each,  fully  pairi,  Nos.  22,oC8  to  32,500,  and 
10,000  Vendors'  Ordinary  Shares  of  £5  each,  fully  paid,  Nos. 
22.501  to  32,500;  Singleten,  Benda,  and  Co.,  Limited— 30,000 
Vendors'  Ordinary  Shares  of  £1  each,  fully  paid,  Nos.  60,001  to 
90,000;  Southern  Railway  Company— $1,000,000  Five  per  Cant. 
First  Consolidated  Mortgage  Gold  Coupon  Bonds  of  1994,  Nos. 
27,860  to  28,859,  of  $1,000  each. 


DIVIDEND    ANNOUNCEMENTS. 
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Brilliftnt  and  St  Georgei 
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Canadian   Pacific    Rail-I 

way iHalf  year 

Clealor  and  Workington 

Junction  Railway [Half  year 

Frederick  Braby  and  Co. I     Year 

Fullers,  Limited :  Half  year 

Harrods  Stores    |  Quarter 

Hove  Electric  LightingiHalf  year 
International        Invest- 
ment Trust  Pref Half  year 
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aOVERNMENT    STOCKS,    ETC. 

ENTRE  RIGS. — Holders  of  the  External  Loans  of  the  province  of 
F.ntr.:  Kios  are  reminded  that  communications  regarding  the 
spw  ial  claims  of  any  of  the  loans  must  bo  sent  in  to  Lord 
Rothschild  on,  or  before,  the  24th  instant,  in  accordance  with 
the  terms  of  the  advertisement  of  the  Council  of  Foreign  Bond- 
holders and  the  River  Plate  Trust  Loan  and  Agency  Co.,  Limited, 
of  the  3rd  instant. 

GREECE.— The  Council  of  Foreign  Bondholders  have  received 
from  the  Iiitomational  Financial  Commission  at  .Athens  a  state- 
ment showing  the  amounts  collected  in  respect  of  the  revenues 
a.ssigncd  under  the  Law  of  Control  for  the  service  of  the  Greek 
debt  from  December  20,  1898,  o.s.  (January  1,  1899)  to  June  30,  o.s. 
<July  12),  1899. 


Net  Receipts  Collected. 


Stamps  &  stamped  paper 

Tobacco 

Pirteus  Customs    

Monopolies 


Total  in  drachmae . 


Dec.  20th  tOi      June  1st 
May  31st,  o.s.;  to  30th,  o.s. 


Drachma?. 

3,860,316-68 

2,728,725-02 

7,701,633-04 

4,546,259-30 


Drachmse. 
753,729-57 
652,837-10 

1,S84,18010 
690,75611: 


Total. 


Drachma;. 

4,614,046-35 

3,381,562-12 

8,985,813-14 

5,237,015-41 


18,836,934-04    3,331,502-98!  22,218,43702 


N.B.— The  net  receipts  in  June,  1898,  were  drachmae  3,966,605-80 
paper,  and  2,130  francs  gold. 

NICARAGUA. — The  seventh  amortisation  (corresponding  to  the 
half-year  ending  June  30,  1899)  of  the  certificates,  of  the  nominal 
value  of  £6  each,  issued  by  the  Council  of  Foreign  Bondholders  in 
respect  of  the  arrears  of  interest  on  the  Nicaragua  Railway  Mort- 
gage bonds  of  1886,  has  been  carried  out  by  the  Council  by  public 
tender,  the  amount  applicable  being  £817  6s  4d.  Tenders  amount- 
ing to  £1,279  15s,  ranging  from  £3  15s  to  £5  10s  per  certificate,  was 
received.  Tenders  below  £4  10s  were  accepted  in  full.  Of  those  at 
£4  10s,  about  68  per  cent,  were  accepted. 

UROGUAY. — The  Council  of  JPoreign  Bondholders  are  advised  by 
the  London  and  River  Plato  Bank  that  they  are  in  receipt  of  the 
following  cable  message  from  their  Montevideo  branch,  dated  the 
16th  inst. : — "  We  have  remitted  to  Glyn,  Mills,  Currie,  and  Co.  by 
to-day's  steamer  for  service  of  Uruguay  3i  per  cent,  debt  £28,900." 
This  remittance  represents  the  45  per  cent,  of  the  Customs  receipts 
for  the  first  fortnight  of  August. 

BAIL'VAT    COMPANIES. 

BRECON  AND  MERTHYR  TYDFIL  JUNCTION.— The  report  for 
the  half-year  ended  June  30th  states  that  the  receipts  show  an 
increase  of  £6,835  over  those  for  the  corresponding  period,  but 
owing  to  the  colliers'  strike  existing  at  that  time  no  useful  com- 
parison can  be  made.  Working  expenditure  shows  an  increase  of 
£1,401,  of  which  some  £800  is  due  to  coal.  The  net  revenue 
balance  of  £18,849  is  sufficient  to  provide  for  the  rent-charges, 
Rumney  preference  dividend,  and  interest  on  the  A  debenture 
stock,  and  by  carrying  forward  a  small  debit  balance  of  £234  will 
admit  of  2  per  cent,  being  paid  upon  the  B  debenture  stock  in 
respect  of  interest  due  for  the  half-year  ended  June  30,  1898.  With 
regard  to  the  consolidation  scheme  submitted  in  the  past  half-year, 
the  directors  regret  that,  owing  to  the  opposition  of  a  small  section 
of  shareholders,  they  wore  unable  to  proceed  with  the  same,  and  as 
the  assent  of  three-fourths  of  each  class  of  preference  stock  was 
required  to  the  proposed  capitalisation  of  the  arrears  of  interest 
upon  the  B  debenture  stock,  that  idea  had  also  to  be  abandoned. 

DIDCOT,  NEWBURY,  AND  SOUTHAMPTON.— The  directors' 
report  for  the  half-year  ending  June  30th  states  that  the  gross 
receipts  of  the  Didcot  section  show  an  increase  of  £466 ;  that  of 
the  Winchester  section  of  £905;  and  that  of  the  Shawford 
Junction  section  of  £50,  being  a  total  increase  of  £1,422  as 
compared  with  the  returns  for  the  similar  period  in  1898. 

GREAT  SOUTHERN  AND  WESTERN  (OF  IRELAND).— Traffic 
receipts  in  the  first  half-year  increased  by  £22,425,  and  working 
expenses  by  £22,841.  After  payment  of  preference  interest,  a  divi- 
dend at-  the  rate  of  5  per  cent,  per  annum  is  declared  upon  the 
consolidated  stock,  leaving  £8,596  to  bo  carried  forward. 

MARYPORT  AND  CARLISLE.— The  report  of  the  directors  for  the 
half-year  ended  June  30th  states  that  the  receipts  have  been 
£55,927,  expenditure  £27,326,  leaving  balance  income  £28,601, 
which,  with  the  sum  brought  over  from  last  half,  enables  a 
dividend  at  the  rate  of  7  per  cent,  per  annum  to  ba  recommended, 
leaving  £2,029  to  be  carried  forward.  Working  expenses  have 
been  49-70  per  cent.  Traffic  receipts  show  an  increase  of 
£2,976. 

ROSS  AND  MONMOUTH.— The  report  for  the  half-year  ended 
June  30th  states  that  the  traffic  carried  shows  an  increase  of  £114. 
The  total  receipts  were  £3,951.  The  directors  recommend  a 
dividend  of  12s  per  share  on  the  preference  shares,  less  tax,  and  a 
dividend  of  23  3d  per  share  on  the  ordinary  shares,  tix  free, 
leaving  £21  to  be  carried  forward. 

MISCELLANEOUS    COMPANIES. 

BARNET  DISTRICT  GAS  AND  WATER.— The  report  of  the 
directors  for  the  half-year  ended  Juno  30th  states  that  the  balance 
of  the  profit  and  loss  account,  not  revenue,  amounts  to  £18,547, 
out  of  which  the  directors  recommend  the  declaration  of  a  dividend, 
less  income-tax,  for  the  half-year  at  the  rate  of  9  per  cent,  per 
annum  on  the  "A  "  and  "  C  "  stocks,  8  per  cent,  per  annum  on  the 
"  B"  stock,  and  £6  6s  per  cent,  per  annum  on  the  "  D  "  capital  gas 
and  water  stocks. 

ENGLISH  SEWING  COTTON.— The  directors  recommend  a  divi- 
dend on  the  ordinary  shares  of  Is  per  share.  This,  \vith  the  interim 
dividend  of  9d  per  .share  already  paid,  makes  a  distribution  of  Is  9d 
for  the  year  ended  March  31.  The  directors  have  written  off  the 
whole  amount  of  £45,315  for  preliminary  and  formation  expenses, 
including  cost  of  establishing  the  subsidiary  companies  and  ex- 
penses of  recent  issue  of  debenture  stock  and  preference  sliaros.  A 
sum  of  £33,510  has  also  been  provided  for  depreciation,  and  a 
balance  of  upwards  of  £40,000  is  carried  forward.  The  directors 
report  that  arrangements  have  been  completed  whereby  the  whole 
of  the  ordinary  shares  in  the  American  Thread  Company  have  been 
secured  to  the  English  Sewing  Company,  Limited,  and  the 
American  vendors  have  subscribed  for  125,000  shares  of  the  now 
issue  of  ordinary  shares  in  the  English  Sewing  Cotton  Company, 
Limited,  at  16s  per  share  premium.  This  premium,  together  with 
the  premium  on  the  recent  issue  of  debenture  stock,  makes  an  addi- 
tional sum  of  £102,500  available  for  the  purposes  of  a  reserve 
fund. 
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The   following    statement  shows 
quarterly  statements  of  accounta  :  — 


BANK      STATEMENTS. 
the    position  at   the  end  of    July    of  banks   which   issue    monthly  and 


Liabili- 
ties to 
Share- 
holders. 


Deposit 
and  Cur- 
rent Ac- 
counts, &e. 


Miscel- 
laneous. 


Total 
Liabili- 
ties. 


Cash     on 

Hand 

and  at 

Bank  of 

Eng.,    &c. 


Cash    at 

Call  and 

Short 

Notice. 


Invest- 
ments. 


Disco'uts 
where 
stated 

separately 


Discounts, 

Loans, 

&o. 


Miscel- 
laneous. 


Total 

Assets. 


Capital  and  Counties . 
Devon   and   Cornwall 

Glyn,  MUls     

Lloyds     

London  <fe  County  . . 
London  and  S.-Westn. 
London  &  Wstminst'r 
Lond.  City  &  Midland 
London    Joint  -  Stools 

National 

Nat.  Prov.  Bk.  ofEng, 

Parr's 

Prescott,  Dimsdale  . . 

Union  of  London 

Williams,  Deacon . . 


£       I 
l,750,000i 

434,040' 
1,560,000 
3,500,000 
3,605,874 
1,390,0001 
4,400,000' 
4,586,059' 
3,000,000! 
2,025,0491 
5,150,000 
2,790,195 

611,856 
2,555,000 
1,525,000* 


£ 
20,596,781 

4,421,573 
15,181,192 
40,885,529 
45,093,393 
10,768,756 
25,733,514 
33,423,649 
19,325,781 
10,425,771 
51,095,134 
25,385,625 

4,802,535 
17,041,763 
13,290,566 


£ 
811,421 1 


493,925 
1,365,341 

334,499! 
1,179,770 
1,758,222' 
2,094,154 
1,332,880' 

296,653, 
1,988,198 

227,029 
3,728,739 

448,021, 


£ 
23,158,202 

4,845,613 
16,741,192 
44.879,454 
50,054,608 
12,493,255 
31,313,284 
39,767,939 
24,419,935 
13,783,700 
56,541,787 
30,164,018 

5,641,420 
23,325,502 
15,263,587 


£ 
2,503,969 

422,995. 
1,968,010 
5,569,342 
5,885,749 
1,352,053 
4,026,989 
3,693,541 
2,494,033| 
1,449,86?! 
5,945,812 
3,460,232 

611,158 
3,344,205 
1,662,574 


£       I 
3,034,992 

4,497,500 
4,076,316 
3,322,980 
545,950 
5,657,880 
6,008,078 

With  dis, 
3,797,944 
6,743,935 
969,450 
1,975,600 
2,366,775 


£  I 
4,811,488; 
l,803,979i 
3,270,759 
8,503,551 
10350522 
3,268,097 
'4,105,000 
5,980,896' 
3,266,396; 
1,301,001! 
16961461' 
2,847,257 
988,239j 
3,166,927: 
1,970,226 


4,534,598, 
12,890,328 


3,782,097 1 

i 
3,862,721^ 

I 

2,408,558' 
581,816: 

2,122,371 


11,521  265  1 

2,521,7351 

6,824,9231 
20,893,4601 
15,838,473!l, 

7,326,7201 
15,023,971,2, 
17,784,201  2, 
16,180,815:2, 

7,170,111 
29,835,570 
12,344,882,2, 

2,154,055' 
10,892,2263 

6,404,346 


£ 

,256,488'23, 

96,9041  4, 

180,000'l6, 

,392,17744, 

,776,456;50 

435'l2 

499,444:31 

513,117!39 

478,691 24 

13, 

56, 

359,154'30, 

336,692'  5, 

,946,543'23, 

737,295'l5 


£ 
,158,202 
,845,613 
1,741,192 
,879,454 
1,064,608 
1,493,255 
,313,254 
,767,930 
■,419,935 
,783,700 
:,541,787 
,164,018 
,641,420 
,325,502 
,263,587 


GLOUCESTER  RAILWAY  CARRIAGE  AND  WAGON.— The  report 
for  the  year  ended  June  30th  last  states  that  the  colliers' 
strike  in  South  Wales  materially  affected  the  company's  business 
in  the  early  part  of  the  year.  The  disposable  balance,  after 
deducting  the  interim  dividend  (£7,010)  and  an  increased  rate  of 
depreciation  on  machinery,  amounts  to  £19,136,  which  enables  the 
directors  to  recommend  a  dividend  for  the  past  half-year  at  the 
rate  of  10  per  cent,  per  annum,  amounting  to  £14,019,  leaving  a 
balance  of  £5,116  to  be  carried  to  the  next  account.  The  company 
now  repairs  and  maintains  20,822  wagons,  including  those  belonging 
to  the  companv. 

HENRY  BRIGGS,  SON,  AND  CO.— The  directors,  in  their  annual 
report,  state  that  a  brisk  demand  for  fuel  was  experienced  in  the 
12  months  ended  Juno  30th.  The  cost  to  the  company  in 
connection  with  the  Workmen's  Compensation  Act  was  slightly 
over  £3,000,  The  reserve  fund,  which  was  reduced  to  £25,000, 
under  the  scheme  for  the  increase  of  capital  adopted  by  the  share- 
holders on  December  30,  1898,  now  stands  at  £26,936.  The  balance 
standing  to  the  credit  of  profit  and  loss  (including  the  revenue  from 
investments,  £10,907,  the  profit  on  collieries  £41,409,  and  the 
balance  brought  from  last  year  £24,151,  and  after  payment  of  the 
interim  dividend  and  interest  on  prepaid  calls)  is  £68,588.  This 
the  directors  recommend  should  be  appropriated  as  follows : — A 
dividend  of  £1  10s  per  share  on  the  A  and  B  shares  (making  with 
the  interim  dividend  a  return  of  12i  per  cent,  for  the  year),  trans- 
ferring to  the  reserve  fund  £13,063  (thus  raising  the  amount,  to 
£40,000),  and  leaving  a  balance  of  £24,672  to  be  carried  forward. 

METROPOLITAN  RAILWAY  CARRIAGE  AND  WAGON.— The  report 
showed  that  the  profit  on  the  year's  transactions  amounted  to 
£22,675,  and  the  directors  recommended  a  dividend  at  the  rate  of 
10s  per  share  and  a  bonus  of  5s  per  share.  The  report  was  adopted, 
and  it  was  resolved  that  a  donation  of  £500  should  be  given  to  the 
Birmingham  Universitv. 

MITCHELLS  AND  BUTLERS.— The  directors  in  their  report  state 
that  they  have,  during  the  current  year,  acquired  the  brewery  busi- 
ness of  Alfred  Homer,  Limited,  the  purchase  of  which  has  been 
completed  since  June  30th,  The  directors  have  decided  to  aid  in  the 
establishment  of  a  Birmingham  University  by  a  contribution  of 
£5,000,  the  payment  of  which  is  to  extend  over  a  period  of  five 
years.  One  of  the  conditions  upon  which  this  is  given  is  that  a 
school  of  brewing  is  founded  in  connection  with  this  University. 
The  profit  for  tlie  year  is  £161,626,  to  which  has  to  be  added  the 
balance  brought  forward  from  last  year,  £9,452  4s  5d,  making  a 
total  of  £171,079.  The  interest  on  debentures,  mortgages,  loans,  and 
calls  on  new  shares  absorbs  £34,601 ;  the  directors'  salaries  and  fees, 
£4,500  ;  and  interim  dividend  paid  in  January  last,  £22,514  ;  leaving 
now  available  for  distribution,  £109,465,  out  of  which  the  directors 
recommend  a  dividend  for  the  half-year  ending  Juno  30th  on  the 
ordinary  shares  at  the  rate  of  22  per  cent,  per  annum  (making  15 
per  cent,  for  the  year),  together  with  a  bonus  of  3s  per  share  ;  to 
contribute  to  an  cmpLuyh'  superannuation  fund  £1,000;  and  to 
carry  forward  to  next  year  £46,090. 

MASON  AND  MASON.— The  report  for  the  year  ended  June  30th 
states  that  the  efforts  made  to  extend  the  business  have  resulted  in 
a  steady  increase  during  the  whole  of  the  financial  year,  but  owing 
to  the  increased  cost  of  manufacture  the  profits  remain  about  the 
same  as  last  year.  The  balance-sheet  shows  a  credit  balance  of 
£5,884,  after  writing  writing  off  considerable  sums  for  depreciation 
on  differort  heads.  The  directors  recommend  a  final  dividend  at 
the  rate  of  4  per  cent,  per  annum  on  the  ordinary  shares  for  the 
six  months  ended  June  30th,  that  £1,000  be  placed  to  the  reserve 
fund,  and  £484  carried  forward. 

ROYAL  NIGER.— The  report   of   the  Council  for  the  year  ending 

December  31,  1898,  states  that  the  net  profits  for  the  year  1898 

after  writing  off  £15,778  for  depreciation  and  placing  £39,000  to 
general  reserve  account,  including  fire  and  marine  insurance  and 
provision  for  other  contingencies— amount  to  £29,746,  to  which  has 
to  be  added  a  balance  of  £819  brought  forward  from  1897,  making  a 
total  of  £30,565.  Out  of  this  total,  £14,810  was  distributed  among 
the  shareholders  last  December  in  an  interim  dividend  of  3  per 
cent.  For  the  reasons  lately  notified  to  the  shareholders,  the 
Council  further  distributed  on  the   1st   inst.  another  iaterim  divi- 


dend of  3  per  cent.,  amounting  to  £14,810  8s.,  making  the  usual 
dividend  of  6  per  cent,  (free  of  income  tax)  for  the  year  1898,  and 
leaving  a  balance  of  £944  10s.  4d.  to  be  carried  forward  to  1899.  A 
resolution  will  be  submitted  to  the  meeting  confirming  the  pay- 
ment of  the  latter  interim  dividend  as  the  final  dividend  for  1898. 
As  regards  the  terms  of  the  intended  transfer  of  Nigeria  to  the 
Imperial  Government,  the  Council  refrain  from  adding  anything  to 
what  was  stated  in  the  special  circular  issued  to  the  shareholders  early 
in  July,  and  in  a  communication  to  Renter's  Agency,  which  is  re^jro- 
duced  at  the  end  of  this  report,  in 'case  it  escaped  the  attention  of 
any  shareholders.  The  .4ct  of  Parliament  providing  the  requisite 
money  has  received  the  Royal  assent,  and  the  transfer  will  probably 
bo  effected  before  the  end  of  the  current  year.  The  report  deals  at 
length  with  the  proposal  that  the  company  should  continue  its 
operations  other  than  as  a  Government. 

SOUTH  LONDON  TRAMWAYS.- The  report  for  the  half-year 
ended  Juno  30th  spates  that  the  gross  receipts  amounted  to 
£44,887,  of  which  £43,974  was  derived  from  traffic,  being  an 
increase  of  £397.  In  accordance  with  the  terms  of  the  agreement 
with  the  London  Tramways  Company,  the  line  of  tramway  from 
St.  George's-cirous  along  the  Waterloo-road,  which  was  let  to  them 
at  a  rental  of  £150  psr  annum,  reverted  back  to  tihis  company  upon 
the  transfer  of  the  undertaking  of  the  London  Tramways  Com- 
pany to  the  London  County  Council,  and  this  has  since  been  let  to 
the  London  County  Council  at  the  increased  rental  of  £600  per 
annum  as  from  June  24th.  The  directors  were  recently  approached 
by  the  Associated  Omnibus  Proprietors  with  a  view  to  the  purchase 
of  the  company's  systems  of  omnibus  feeders,  and  having  obtained 
an  advantageous  offer  and  a  protective  agreement,  they  have 
deemed  it  wise  in  the  interests  of  the  company  to  conclude  the 
sale.  As  this  was  only  effected  in  July,  the  results  will  not  appear 
until  the  publication  of  the  accounts  for  the  current  half-year. 
The  gross  profit  of  the  half-year  is  £6,279,  making,  with  £1,574 
brought  forward,  £7,853.  After  providing  for  the  debenture  and 
Lloyd's  bond  interest,  &c,,  there  remains  a  balance  to  the  credit  of 
profit  and  loss  account  of  £5,235,  out  of  which  the  directors  recom- 
mend that  a  dividend  at  the  rate  of  5  per  cent,  per  annum  for  the 
half-year  bo  paid  on  the  preference  capital,  and  a  distribution  of  3s 
per  share  on  the  ordinary  shares,  the  latter  tax-free,  leaving  £1,030 
to  be  carried  forward. 

STOCK  CONVERSION  AND  INVESTMENT  TRUST.- The  rate  of  divi- 
dend declared  by  the  North-Plastern  Railway  Company  for  the  year, 
being  6j  against  6^  per  cent.,  enables  this  company  to  pay  a  divi- 
dend on  the  deferred  charge  stock  at  the  rate  of  £2  per  cent,  per 
annum,  against  £1  15s  per  cent,  derived  from  the  railway  dividends 
for  the  year  ended  June  30,  1898. 

THEATRE  ROYAL,DRURY-LANE.— The  profit  for  the  second  year's 
working,  ended  June  30,  amounts  to  £30,412,  as  against  £24,233  for 
last  year.  These  profits,  however,  are  subject  to  the  deduction  of 
£1,403  appearing  in  the  accounts  for  income-tax,  which  represents 
both  years.  A  further  sum  of  £1,117  has  been  sot  a.side  to  replace 
the  value  of  the  lease  at  the  end  of  its  term.  It  is  intended  to 
invest  and  accumulate  this  amount  yearly,  so  that  at  the  end  of  the 
lease  the  £65,000  standing  in  the  balance-sheet  will  be  redeemed. 
During  the  two  years  the  company  has  been  in  existence  the  whole 
of  the  productions  have  cost  £46,300,  of  which  no  less  than  £34,150 
has  been  written  off,  and  they  are  now  valued  in  the  balance-sheet 
at  £12,150.  Besides  this  heavy  reduction,  and  in  addition  to  the 
amount  placed  to  redemption  fund,  there  has  been  allowed  for 
depreciation  of  furniture,  materials,  &c.,  additions  and  alterations 
to  buildings,  decorations,  Ac,  £2,649.  Further  improvements  in 
the  theatre  have  been  effected  with  a  view  to  rendering  it  more  safe 
and  comfortable.  iThe  directors  recommend  a  dividend  of  10  per 
cent,  in  addition  to  the  interim  dividend  of  10  per  cent,  already 
paid,  making  a  total  dividend  of  20  per  cent,  for  the  year.  This  will 
leave  £9,492  to  bo  carried  forward, 

WOKING  WATER  AND  GAS,— The  directors'  report  for  the  half- 
year  ended  June  30th  states  that  the  balance  at  the  crjdit  of  profit 
and  loss  account  is  £2,549,  out  of  which  the  directors  recommend 
the  payment  of  a  dividend  at  the  rate  of  4  per  cent,  per  annum  for 
the  past  half-year,  free  of  income-tax,  leaving  the  sum  of  £984  to 
I  be  carried  forward. 
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UININO  COUPAinES. 

IVANHOE  GOLD  CORPORATION.— The  board  have  decided  upon 
the  addition  of  10  stamps  to  the  mill,  making  a  total  of  55  stamps, 
and  have  given  instructions  that  the  work  be  carried  out  as  quickly 
as  possible,  together  with  the  necessary  increase  in  the  cyanide 
plant. 

SOOTH  AFRICAN  GOLD  PRODUCTION.— The  following  information 
is  extracted  from  the  monthly  analysis  of  gold  production  in  the 
South  African  Bepublic,  compiled  by  the  Chamber  of  Mines, 
June.  1899  :— 


Company. 


bCTJ 


==5 
O  «8 
frHH 


Yield  from  all  Sources. 


Bullion. 


Equivalent 

in  Fine 

Gold. 


Total 
Value. 


Witwatersrand- 

Angelo 

Aurora  West  United 

Block  B  Lanslaagte  Estate 

Bonanza 

Champ  D'Or 

City  and  Suburban 

Consolidated  Main  Reef  . . 

Crown  Deep 

Crown  Reef 

Driefontein  Consolidated 

Durban  Roodepoort 

Durban  Roodepoort  Deep 

Ferreira 

Ferriera  Deep 

French  Rand    

Geldenhuis  Deep 

Geldenhuis  Estate 

Geldenhuis  Main  Reef 

Ginsberg 

Glencairn  

Glen  Deep 

Grey's  Mynpacht 

Henry  Nourse  

Johannesburg  Pioneer 

Jubilee    

Jumpers ,  .  ^_^_ 

Jumpers  Deep :  15546 

Lancaster  11967 

Lancaster  Weft  8510 

Langlaagte  Deep i  1^^84 

Langlaagte  Estate 26540 

Langlaagte  Star  I    6429 

May  Consolidated  ;  15^ 

Meyer  and  Charlton  , . 

New  Comet   

New  Crcesus 

New  Goeh  Gold  Mines 
Xew  Heriot 


13586 

5945 

7093 

6168 

6454 

19100 

6115 

24328 

17517 

14645 

10156 

9007 

10783 

9740 

8848 

25800 

18762 

3112 

6596 

18000 

14700 

3448 

10962 

3112 

5710 

10000 


95il0 
11910 
7553 
8781 
8860 


New  Kleinfontein   '  14087 

New  Modderfonteiu 6230 

New  Primrose  ^^    I 

New  Rietfontein ^817 

New.  Unified  ^"^55 

Nigel '^640 

Nigel  Deep ^967 

Nourse  Deep 12198 

Paarl  Central 5776 

Porges  Randfontein  8150 

Princess  Estate    MSS 

Reittontein  "  A  " '206 

Robinson     18085 


P.obinson  Deep    i  14271 


677! 


9116 

7464 

1750 

28100 


10668 
4680^ 
4500i 
6168' 
48321 
15360! 
59951 
18860 1 
lE113i 
119281 
6745 
6400 
784C 
4475 
665c 

1901 

12357 
2210 
3900 

12200 

10000 
2116 
7030 
2160 
4290 
6750 

10720 
9560 
2635 

11682 

16:^00 
5760 

10100 
G510 
9153 
5O00 
5633 
6565 

10235 
451S 

15392 
3730 
3420 
3396 
217: 
863, 
4185 
619'i 
4692 
6066 

1328: 

1009? 
5088 


Robinson  Randfontein 

Roodejioort    

Roodepoort  Central  Deep    

Roodepoort  United  Main  Reef 

Roodepoort  West    

Roiie  Dee  J) -  -  - 

Salisbury I    6296 

Simmer  and  Jack i  +4730 

South  RaudfoDtein 6670 

Stanhope    2275 

Treasury 8190 

Van  Rvn  Gold  Mines !  17870 

Village  .Main  Reef i  14214 

Wemnier    I    8480 

West  Rand  Mines  |    t650 

West  Rand  Central >    2494 

Windsor ; ,    4822 

Witwatersrand 14200 

Wolhuter  Gold  Mines ,  1^600,  10040 


Worcester  . 

York 

Banks  per  other  soarces 

Witwatersrand  Totals  

Lydcnburg— 

(rlviii's  I.ydenburg 

1.1  I-      licTlyn 

N'i.  :t    ...lacht      

'!i:ii     .lal  Gold  Mining  Estates 

('■!■'     per  other  sources 

Di-   Kiiii,-- 

Barrctt  Gold  Mining  Co.  .  - 

Bheba    

Moodie's  Fortana 

•I  Ivy 


\v< 


]><*r  other  sources 


i'.  1':  -'loom 

-\' ^'.  A)  i^ton 

Bankii  from  other  districts 

Grand  totals 


4317 
5440 


779513 

2191 

2707 

1690 

11647 


3363 

540 

10300 

1334 
837 


8865: 
6881 


3454 
3911 


7201 


8596 
lOOC 


2103  7 

4372  t 

310S  8 

3707  C 

17671  5 

10523  2 

3305  2 

235  0 

3268  0 

4780  5 

440  6 

16307  f 

2152  13 

22658  18 

4253  10 

898  10 

4827  6 

8571  19 

12140  14 

7930  14 

1488  4 

1562  6 

1581  e 

5365  10 

6152  18 

2492  1 

1882  6 

784  6 


1722  0 

1841  ? 

391  I 

6148  C 

15  i 

912  C 
134  1> 
5941  i 
793  7 
279  le 
471  12 

2372  11 
425  16 
60  3 


M5763  11  380037  12   1591353 


1579  0 
842  10 
326  0 

5636  0 
12  0 


1787  19 
323  14 
50  0 


467272  5  398191  15   1665715 


3O0O 

539 

21720 

2850 
920 

1650 

7330 
1322 
210 


WITWATERSRAND    BUMMARf. 


OGMESAL  SUMMARY. 


From —  Ozs.  dwts. 

Mill 285,690    4 

Cono«nlratcs,4c.Il.lfil    7 

Tailings 139.469    7 

Slimes    8.058    8 

Banks    184    5 


Total  , 


445,763  11 


Value. 

£ 

.  1,051,099 

37,182 

.     470,189 

.       30,183 

2,700  j 

1,951,353 


Value. 

Ozs.  dwts. 

£ 

Witwatcrsr'nd  445,763  11     . 

1,591,353 

Lydcnburg    ..    10,117  11     .. 

34,821 

Do  Kaap    ....      8,532  13    . . 

30.679 

Klerksdorp  ,.      2,798    7     .. 

8,652 

Bdnks  from  other 

districts 60    3    .. 

210 

Grand  total  467,272    5 


1,665,715 


LAKE  GEORGE.— Cable  dated  14th  inst.—'*  Manager  reports 
during  last  month  5,746  tons  of  crude  ore  were  smelted  producing 
154  tons  of  matte  containing  345  ounces  of  gold,  11,458  ounces  of 
silver,  48-49  tons  copper. 

CRUSHING   RETURNS. 


Tons 
Crushed. 


MiU. 


Bonanza 

Brilliant  Central     

Brilliant  and  St  George  United    . . . 

Darien    

Frontino  and  Bolivia    

Gold  Reefs  of  West  Africa 

Great  Boulder  Proprietary 

Grey's  Mynpacht  

Howell's  Consoiidated 

King  Solomon's  

Lancaster  West 

Lancaster 

Menzies  Golden  Rhine    

Moodie's 

Kew  Zealand  Crown    

New  Queen  

New  Zealand  Talisman 

New  Options — Victory 

Do  Big  Gun  Extended 

North  Boulder 

Roodepoort  Central  Deep 

Victoria  

Victoria  and  Queen  

Wentworth  Goldflelds  Proprietary. 

West  Rand  

York    

Yalgoo  Proprietary 


6,020 

6,020 

LS-S 

2,664 

1,00b 

550 

2,129 

1,456 

7(17 

8,133 

4,324 

11,325 

8,140 

170 

2,750 

2,8,i« 

950 

854 

250 

150 

40S 

8,153 

5,316 

.m 

485 

42fi 

5,920 

4,603 

5,322 

3,,  80 

69 

Gold  Recovered. 


Mill. 


0)     . 

5^ 


5,771 


540 


2,147 
3,571 


2,220 


972 
1,239 


2,491 


229 


952 
2,442 


1,024 


1,026 
840 


Total 


Ozs, 
8,262 
236 
3,287 
1, 

'275 

2,918 

769 

404 

534 

3,099 

6,013 

237 

1,200 


(P) 
Profit. 

(V) 
Value. 


97 

125 

377 

3,244 

507 

599 

66 

2,062 

2,079 

47 


£ 
20,543 

11,300 
7,952 
3,108 


(P> 


(P) 
(P) 


(V) 
(V) 
(V) 


(V) 
(V) 


90 


2,159 
4,535 


5,580 

350 

3,704 


1,900 
270 
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THE     CORN     TEADE. 

Mark  Lane,  Friday  Evening. 

The  market  throughout  the   past  week  has  presented   a  general 
tone  of  dulness,  the  attendance  of  buyers  being  on  a  limited  scale, 
and  demand  without  revival,  operators,  in  face   of  favourable  crop 
reports,     restricting   their    requirements    as    much    as     possible, 
and     prices,  as    a    result,    are    easier    for    breadstuffs.      Holders 
of    feeding   qualities   have,    however,     acted    with    some   reserve, 
and    rates    have    remained    at    a    steady    level.     The    supply   of 
old    home-grown     has    been     moderate,    but     failed     to   attract 
much  attention,  and  values    were  quite  nominal   in  most  cases. 
New  has  moved  quietly,  arrivals  as  yet,  however,  on  this  market 
being  very  small.    Red  ruled  at  25s  6d  to  263  6d  per  qr,  as  to  quality. 
Foreign    descriptions    changed    hands    very  slowly,     and   easier 
rates  had  to  bo  accepted  in  order  to  do  business.    The  flour  market, 
in  unison  with  wheat,  has  disj)layed  a  general  want  of  animation, 
and  a  general  decline  of  3d  per  sack  has  been  established.     The 
floating  and  forward  shipment  trade  for  wheat  opened  extremely 
dull,  but  later  improved,  and  3d  per  qr  more  money  was  obtained 
for  some  cargoes  arrived,  off  coast.     This,  however,  proved  of  short 
duration,  buyers  again  holding  off,  and  the  tone  became  very  slack, 
but  closed  better.     The  Harbinger,  Victorian,  off  coast,  was  dis- 
posed of  at  28s  9d,  the  Olga,  17,000  qrs,  ditto,  off  coast,  28s  9d. 
Easton  Hall,  Walla- Walla,  arrived,  27s    9d.      King  David,  ditto, 
same  position,  27s  lOid,  and  15,000  qrs,  ditto  August,  28s  6d.     A 
steamer,    Rosario-Santa    Fe,     f,a.q,    September  -  October,    made 
25s   9d.      Later   sales  include  the  Nordlyset,   11,800  qrs,   Austra- 
lian   arrived,    at     283    9d,   and    the    Antonio    10,200    quarters. 
Victorian,  same  position,  28s  9d,  less  half  per  cent.     The  market 
for  parcels  has  remained  generally  steady,  although  actual  sales 
effected  wore  confined  to  a   narrow  limit.      Hard  Duluth,  afloat, 
sold  29s  3d,  No.  1  Northern  spring  ditto,  28s  3d  to  28s  7id,  and  hard 
Manitoba  at  223  3d  to  28s  6d.    No.  2  Calcutta  Club  arrived  changed 
hands  at  27s  7^d.   Malting  barley,  on  spot,  is  inactive,  but  grinding 
sorts  remain  comparatively  scarce  ;  and,  although  business  does  not 
make  very  active  progress,  holders  continue  reserved,  and  rates  well 
maintained.     'She   cargo   department  for   this  grain,  after  ruling 
quiet,  became  firm,  and  dearer,  with  an  improved  demand,  13,000  qrs 
Azoff,  August-Septemberloading,  fouroptions,  found  buyers  at  17s  9d, 
and,  subsequently,  13,000  qrs  ditto,  old  style,  four  options,  realised  18s. 
Maize,   on  the   spot,  has    not  varied  to    any  appreciable    e.Ktent, 
although  with  no  increase  in  the  inquiry,  trade  has  made   quiet 
headway,   while   in   the  cargo   section   a  much    similar  state   of 
alTairs  prevailed.     Business  includes  13,000  qrs  Bossarabian,  at  193 
for    August  shipment ;  14,000  qrs  American   mixed,  new  and   or 
oldcrop  August,  at  16s  6d,  full  out-turn  ;  3,200  tons  yellow  La  Plata, 
allo.it,  16s  6d,  f.o.r.T;  and  3,000  tons  ditto,  September-October,  also 
16s  6d.     For    Danubian,    prompt   di.spatch,   18s    6d    was   asked. 
Parcels  have  only  engaged  moderate  attention.     American   mixed, 
new,  September,  sold,  16s  to  15s  9d ;  October,  16s ;  and  old  ship- 
ping, 15s  lOAd.     Oats,  both  on  spot  and  also  for  arrival,  have  moved 
quietly,  but  holders  have  not  pressed,  and   rates  ruled  about  tho 
same.     American  white  clipped,  August-September,   sold   14h  3d ; 
afloat,  I4s  7Jd  ;  and  August  21st,  14s  9d.     A  quiet  tone  again  per- 
vaded tho  Mark  Lane  market  to-day,  there  being  no  increase  either 
in  tho  demand  or  attendance   of  buyers.    Old  English  wheat  un- 
changed, but   dillicult   of  sale,  now  still   coming   to   hand  slowly.     I 
Foreign  sorts  quiet,  but  held  for  late  rates,  flour  being  unchanged, 
with  but  little  doing.     Grinding  barley  and  oats  maintained,  but 
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quiet  ;  maize  being  the  turn  in  holders'  favour.  Beans  and  peas 
firm,  quiet.  Wheat  cargo  market  has  been  firm,  but  generally 
quiet.  Victorian  off  coast,  sellers,  29s.  American  parcels  steady. 
Hard  Manitoba,  September,  sold  at  28s  9d,  and  shipping  or  shipped 
at  28s  7Jd.  Indian  parcels  steady,  but  quiet.  27s  7Jd  was  paid 
for  soft  red  Calcutta,  July- August,  to  London.  Maize  quiet,  at  late 
rates.  18s  was  asked  for  Danubian,  August-September.  For  old 
crop,  mixed  American,  August  shipment,  there  are  sellers  at 
16s  7Jd.  16s  was  accepted  for  parcel  old  crop  mixed  American, 
August-September,  and  15s  lOJd  for  new  crop,  shipping  or  shipped. 
Barley  firm  and  dearer.  17s  9d  was  refused  for  four  options, 
August-September.     Oats  steady. 

The  London    Produce    Clearing  House,;;,  Limited,    supply    the 
following  : — 

Wheat    Quotations. 

Basis  No.  1,  Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 


Aug.  16.  .4ug.  17.  Aug.  18.1 


Aug.  12.  Aug.  14.     Aug.  15. 
s     d         8    d  8     d 

Angnst delivery  ..  5  llj  ..  6  0  ..  6  Of  .. 
October  delivery . .  6  1 J  . .  6  Ig  . .  6  l|  . . 
December  deliverv  6  2|  . .  6  2|  . .  6  2?  . . 
Maydelivery '.     6    4|..6    4|     ..    6    4*.. 

Maize  Quotations. 

Basis  mixed  American,  sail  grade,  perjlOO  lbs,  ex  warehouse  in 
London.  ;],» |  j  &Sh:S\)'i^^^ 

Aug.  12.    Aug.  14.    Aug.  15."  Aug.  16.   Aug.  l7.  Aug.  fs. 

rz^^  sd         sd         sd  ad         sd  ad 

Septemberdelivery    3    5J  ..    3    5J  . .    3    6J  ..    3    6    ..    3    61  ..    3    6i 

December  delivery    3    6i..    3    6i..    3    6g..    3    6    ..    3    6?..    3    6| 

February  delivery        3    5     ..     3    4|  . .     3    4| 

Contracts  for  676,800  centals  wheat  registered  during  the  week. 
»  96,000         „      maize 


The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1898-9,  contrasted  with  1897-8,  1896-7,  and 
1895-6:— 


Imports — Wheat  i49  weeks  to  Aug.  5) 
Flour  „ 


Add  week  ending  Aug.  12— Wheat. . . . 
Flour 


Total  imports,  50  week«  . 

Less  exports — Wheat 

Flour 


Net  imports 

Add  to  this  the  estimated   sales  of 
homegrown  wheat 


1898-9.    I    1897-8.        1896-7. 


1895-6. 


owts.     I     owts.     ■     owts.     i     owts. 
60,812,100;  60,265,300  61,919,600   65,023,100 
21,195,500    18,981,500.  18,974,300!  18,741,200 


82,007,600,  79,246,8C0;  80,893,900  83,764,300 

1,564,100     1,236,200;       618,0001    1,475,300 

415,900:       265,700!       320,900?       464,900 


83,987,600  80,748,700  81,832,800  85,703,900 
409,100!  286,900!  151,100  290,500 
317,100,       341,600!       210,300!       286,500 


83,261,400  80,020,200:  81,471,400'  85,126,900 

i  ! 

39,374,235   28,535,100   28,203,200    17,482,400 

Fifty  weeks'  home  supplies jl22,635,635  108,455,300109,674,600  102,609,300 


Average  price  of  English  wheat,  per 

quarter 

=  per  cwt 


"  Visible  supply  "  in  U.S.  centres,  bush. 


Do 


do 


a  d 
24  8 
5    8^ 


bnshels. 

36,256,000 


B      d 

33    8 
7    9i 


s    a 

29    8 
6  10} 


B     d 

22  11 
5    3i 


bushels.  !  bushels.  '■  bushels. 
6,897,000!  17,226,000  45,876,000 


=  in  owts.. I  19,4223571    3,695,000     9,228,000  24,576,000 

*  New  Basis. 

COMPARATIVE    AVEEAQESSOF    GEAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  August  12, 1899,  and  for  the  corresponding  week  in  each 
of  the  years  from  1898  to  1895  :— 


1899. 
Aug.    12. . 

5.. 

July    29.. 

22.. 

15.. 

8.. 

1898 

1897 

1896 

1895 


QuAHTiTiss  Sold. 


Wheat 


Barley. 


qra   bsh 

37,177  2 

51,149  7 

49,692  3 

46,159  1 

40,428  4 

44,599  4 

11,469  0 

48,875  6 

19,184  5 

31,033  3 


qra  bsh 

184  ^4 
246;  4 
257  7 
168  7 
574  4 
265    4 

143  1 

897  1 

333  5 

320  3 


Oats. 


qn   bsh 

5,554  5 

6,615  5 

4.240  0 

4,866  7 

6,573  1 

4,149  2 


4,154  0 

2,213  7 

4,302  2 

3,259  5 


Atekiob  Psicbs. 


Wheat.      Barley. 


a  a 

24  8 

24  10 

25  2 
25  5 
25  5 
25  7 

33  8 

29  5 

23  6 

24  3 


■  a 

*22  6 

20  9 
22  5 

21  10 

20  4 

21  9 

27  5 

17  9 

19  5 

20  3 


Oats. 


•   a 

17  9 

18  0 
18  2 
18  0 

17  11 

18  1 

20  9 
18  11 
14  9 
16    5 


D  airy  produce  and  substitutes  :— 

Butter , 

Margarine  „ 

Cheese 

Condensed  milk    „ 

Milk  and  cream,  fresh  or  preaerved,  not  con- 
densed      „ 

Eggs  great  hundrei 

Poultry  and  game value  f 

Rabbits,  dead  {not  tinned)   cwts 

Lard „ 

Corn,  grain,  meal,  and  flour  :— 

Wheat 

Wheat  meal  and  flout   „ 

Barley „ 

Oats  „ 

Peas 

Beans  „ 

Maize  or  Indian  corn „ 

Fruit,  raw ; — 

Apples    bushels 

Oranges , 

Lemons „ 

Cherries    „ 

Plums „ 

Pears „ 

Grapes  , 

Unenunwrated „ 

Hay    tons 

Hops cwta 

Vegetables  ; — 

Onions,  raw bushels 

Potatoes  cwts 

Uneuumerated   value  £ 


The  following  account  shows  the  quantities  of  certain  kinds  of 
agricultural  produce  imported  into  the  United  Kingdom  in  the  week 
ended  August  18,  1899,  together  with  the  Quantities  Imported 
in  the  corresponding  week  of  the  previous  year  : — 


Animals  liTing— Oxen,  bulls,  cows,  and  calves,  .number 

Bbeep  and  lambs  , 

Swine 

Fresh  meat — Beef  cwts 

Mutton , 

Pork , 

Salted  or  preserved  meat : — 

Bacon  „ 

Beef  „ 

Hams    , 

Pork 

Meat  unenumerated,  salted  and  fresh    , 

Meat  preserved,  otherwise  than  by  salting 


Quantities , 

1899.                1898. 
12,676    ..         11,423 
8,106    ..          6,908 

74,240    .. 
28,301    .. 
4,865    .. 

59,719 
81,141 
5,982 

146,503    .. 

4,646     .. 
46,014     .. 

6,877     .. 

5,246    .. 
14,719     .. 

107,575 
2,113 
60,286 
7,526 
6,097 
8,867 

73,731     . 

68,426 

12,790 

17,860 

98,038     . 

95,670 

14,239     . 

17,296 

43     . 

112 

261,646     . 

.       254,474 

1,378     . 

894 

4,046    . 

1,824 

69,651     . 

25,100 

1,564,100    . 

1,236,200 

415,900     . 

265,700 

190,400     . 

303,200 

234,200     , 

.       450,500 

28,300    . 

49,080 

85,900     . 

19,570 

926,300     . 

869,900 

20,508     . 

25,109 

2,434     . 

3,276 

24,500    . 

15,320 

2,825    . 

8,019 

49.352 

.       123,607 

48,762     . 

26,883 

89,595     . 

53,647 

98,522     . 

.       122,673 

2,778     . 

3,199 

687     . 

931 

95,254     . 

.       134,827 

23,616     . 

16,151 

51,071     . 

45,986 

THE  IRON  AND  COAL  TRADES. 


The  pig-iron  markets  have  again  been  rather  unsettled  at  the 
leading  centres.  In  Yorkshire,  trade  has  been  steady  all  the  week, 
and  recent  quotations  are  being  firmly  maintained.  The  depleted 
condition  of  stocks  helps  to  confirm  the  strength  of  Staffordshire 
trade,  and  contracts  for  future  deliveries  are  only  renewed  at  sub- 
stantial advances  on  former  prices.  Business  in  Lancashire  has 
been  rather  slack,  and  prices  for  Lincolnshire  iron  have  weakened. 
At  Glasgow,  business  has  been  flat,  and  prices  have  tended  down- 
wards, and  on  balance,  are  quite  2s  per  ton  lower  than  last  Friday. 
Buyers  66s  9Jd  cash,  67s  lid  one  month,  sellers  Id  ^ore.  Stocks 
in  Connal's  stores  (Thursday)  Glasgow  299,577  tons,  Middlesbro' 
116,043  tons. 

Our  Middlesbro'  correspondent  writing  on  Thursday  says  : 
The  pig-iron  market  continues  irregular  after  the  late  heavy 
decline  of  prices.  Consumers  and  shippers  buying  only  for  pressing 
wants.  There  is  a  decline  in  shipments,  but  with  diminishing 
stocks  and  good  trade  all  round  prices  are  bound  to  keep  firm. 

The  Iron  and  Coal  Trades'  lievieiu  writes  as  follows  respecting 
manufactured  iron  and  steel : — Quotations  for  finished  iron  have 
undergone  no  alteration  during  the  past  week.  In  the  North  and 
in  Yorkshire  they  are  as  firm  as  ever,  and  in  these  two  districts,  as 
in  Staffordshire,  manufacturers  have  more  work  on  their  books 
than  they  can  hope  to  dispose  of  for  many  months  ahead.  In  Lan- 
cashire, on  the  other  hand,  trade  is  quieter  and  prices  are  weaker, 
although  no  quotable  differences  have  been  declared.  The  steel 
industry,  on  the  other  hand,  is  busier  than  ever.  The  demand  for 
rails,  structural  material,  and  ship  plates  is  increasing,  and  all  the 
works,  with  the  exception  of  those  in  and  around  Middlesbro', 
which  are  still  idle,  are  busily  engaged  in  making  up  for  lost  time 
during  the  recent  holiday  stoppage.  Prices  are  well  maintained  at 
last  week's  figures. 

In  regard  to  the  coal  trade,  now  that  the  holidays  are  over, 
efforts  are  being  made  at  pits  to  overtake  deliveries  which  have 
fallen  into  arrear,  with  the  result  that  business  is  more  active  than 
ever.  Shipments  of  coal  are  well  up  to  the  average,  while  those  of 
coke  are  rapidly  increasing.  Quotations  are  firm  all  round, 
those  for  gas  coal  and  for  coke  evincing  a  strong  harden- 
ing tendency.  The  labour  situation  is  satisfactory,  and  no 
troubles  are  anticipated  in  any  of  the  leading  coalfields. 
At  Newcastle,  best  steams,  though  still  very  scarce,  may  be  pur- 
chased for  13s ;  while  sinalls  are  in  increasing  demand  at  6s  6d. 
Bunkers  are  steady  at  about  10s  3d,  or  nearly  Is  more  than  they 
were  three  weeks  ago.  Coke  is  more  plentiful,  and  somewhat  easier 
in  prices.  Blast  furnace  coke  is  offering  at  20s  to  21s  at 
the  ovens,  and  good  foundry  coke  at  23s  to  253  a  ton,  f.o.b. 
Tyne  Dock.  In  Lancashire,  prices  have  remained  very  firm  at 
the  full  list  rates  of  lis  6d  to  12s  6d  for  best  Wigan 
Arley ;  10s  to  lis  for  Pemberton  four-feet  and  seconds  Arley, 
and  9s  to  9s  6d  for  common  house  coal,  at  the  pit's  mouth. 
As  regards  the  iron  trade  abroad,  our  contemporary  above  quoted 
reports  as  follows : — "  An  active  business,  accompanied  with  firm 
prices  both  for  pig-iron  and  for  manufactured  iron  and  steel,  is 
reported  from  the  United  States.  In  Germany,  all  the  works  are 
busily  employed,  but  the  demand  is  so  extensive  that  production, 
even  when  supplemented  by  large  supplies  of  pig-iron  and  material 
from  this  country,  is  still  far  short  of  the  requirements.  Both  in 
France  and  Germany  similar  conditions  prevail,  but  in  these 
countries  the  situation  is  complicated  and  operations  restricted  by 
the  increasing  scarcity  and  expense  of  coke." 


THE    COTTON    TRADE. 


LIVERPOOL,  August  17. 

The  cotton  market  continues  quiet,  and  only  a  limited  businejs 
has  been  done.  After  some  fluctuation  prices  in  some  instanOgg 
show  a  slight  decline  on  last  week's  quotations.  In  Sea  Isla,jii 
only  a  very  limited  business  is  reported.     Forwarded  this  week  253 
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American  Sea  Island.  In  American  only  a  small  business  has 
been  done.  In  the  early  pan  of  the  week  quotations  advanced  ^\d 
per  lb,  with  a  strong  tone,  subsequently,  however,  prices  gave  way, 
and  the  improvement  was  lost,  the  closing  quotations  showing  a 
decline  of  j^d  per  lb.  In  Egyptian  a  fair  business  has  been  done 
at  unchanged  rates.  The  quotation  of  "  Pair  "  Brown  is  excep- 
tionally reduced  jd  per  lb..  Rough  sorts  of  Peruvian  remain  slow 
of  sale,  without  change  in  values.  In  smooth  a  fair  business  has 
been  done,  and  quotations  arc  partially  advanced  ^d  per  lb.  In 
East  Indian  a  limited  business  has  been  done,  and  last  week's 
quotations  are  resumed. 

"  Futures." — For  American  the  market  has  been  active,  and 
after  numerous  fluctuations  prices  show  a  decline  of  4-64d  to  5-6'ld 
per  lb  from  last  Thursday's  Circular  rates.  The  following  are  the 
latest  transactions  in  Egyptian — Delivery  :  F.G.F.,  Aug.,  5  ll-64d  ; 
Dec,  4  42-64d  per  lb. 

The  amount  of  cotton  for'warded  this  week  is  47,532  bales,  and 
actually  exported  7,994  bales.  The  decrease  of  stock  this  week  is 
45,910  bales.  The  sales  amount  to  43,410  bales,  of  which  910  are 
on  speculation,  and  2,430  declared  for  export. 

PRICES    CURRENT. 


DeBoiiirtJoiu. 


American. 

B«alsl&nd per  lb 

Florida  ditto  


American 

Brazilian. 

Pemambuco,  &o 

Ceara  

Paraiba 

Rio  Grande 

Maceio 

Maranbam   

Egj-ptian. 

Brown    

Upper 

Smyrna,  Greek,  Ac 

West  Indies,  Ac. 

Tabiti  Sea  Island 

Peruvian— Rough 

Ditto  Mod.  Rough 

Ditto  Smooth 

Ditto  Sea  Island 

Airican 

EaBt  Indian. 
Sarat— Mac.O'nd  Sartee 
„        „    Broach 

Sawginned  Dbarwar 

Bhownuggar    

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  I 
No.  2 

M.  Gin'd  Oomra,  No.  1 
„  „       No.  2 

M.  Qin'd  Khandeish 

Bilatee  

M.  Ginned  Comptah. . 

Bagalkote 

Scinde    

Machine  Qin'd  Scinde 

Bengal  

Machine  Ginned  Bengal 
Madras — Tinnivelly . . . 
Western    . . . 

Commilla 

Coconada,  Bed  


Imports    Exports.  Oonsumption.  See. 

1899.  1898. 

Bales.  Bales. 

Imports  from  Jan.  1  to  Aug.  17   2,110,975  2,410,059 

KiportB  from  Jan.  1  to  Aug.  17    351,383  242,377 

Stock,  Auk.  17     970,050  842,890 

Consumption  from  Jan.  1  to  Aug.  17    2,125,340  2,172,967 

These  figur     show : —  Bales. 

A  decrease  cf  imports  compared  wit  i  the  same  date  last  year  of 299,080 

An  increase  of  actual  exi>ortB  of  109,010 

A  decrease  of  quantity  taken  for  consumption  of     47,630 

An  increase  in  stock  of 1W,160 

In  speculation  there  is  an  increase  of  6,380  bales. 

The  imports  this  week  have  amounted  to  9,617  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(mcluding  cable  advices  to  date)  is  18,000  bales,  against  22,000 
bales  at  the  corresponding  period  last  year.  * 

MANCHESTER,  August  17. 

Tlie  feature  of  the  week  has  undoubtedly  beea  the  position  of  the 
raw  material  in  American  descriptions.  Consequent  upon  the 
advance  last  week,  there  has  this  week  been  a  falling  away,  and  the 
spot  rate  to-day  is  only  3^d  above  the  figure  at  which  it  has  been 
for  some  little  time.  Previous  to  the  recent  upward  movement, 
viz.,  33d,  it  is  now  SJ^d.  Egyptian  cotton  shews  little  change  on 
the  week  in  most  descriptions,  though  to-day  "  brown  "  has  been 
exceptionally  reduced  id  per  lb.  Spinners  have  bought  quietly  all  the 
week  in  view  of  the  state  of  American  cotton.  Home  trade  Ameri- 
can yarns  have 'been  quoted  at  steady  prices,  but  UKcrs  have  not 
seen  their  way  to  pay  the  rates  asked  by  spinners.  The  result  has 
been  only  a  moderate  turnover  in  both  cop  twist  and  weft.  To-day, 
however,  things  arc.  settling  down  to  their  normal  condition,  and  it 
is  expected  that  very  shortly  business  will  be  carried  on  as  usual. 
In  the  shipping  section  only  a  small  trade  has  been  done,  both  in 
single  and  doubled  yams.  Bolton  spinnings  have  been  stiff  in  price 
at  late  rates  for  prompt  delivery.  Winter  deliveries  can  be  done  at 
about  a  farthing  per  lb  below  to-day's  prices.     Cloth  generally  has 


been  stiff  in  price,  owing  to  the  engagements  of  manufacturers.  In 
some  directions  rather  more  business  has  taken  place  during  the 
last  day  or  two.  Burnley  printers  keep  very  firm.  Heavy  cloths 
remain  quiet,  only  a  slow  demand  being  experienced.  In  the  homo 
trade  a  healthy  state  of  affairs  prevails. 

(I.)  Compatrative  Statement  of  the  Cotton  Trade. 


Price, 
Aug.  iPrice, 
17. 
1893. 


Previous  Weeks  in  1898. 


Raw  Cotton — Upland  middling per  lb 

—  Ditto,  good  middiing . . . 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Yarns — No.  40  Mule-twist  fair    

—      No.  30  Water-twist  

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs; 
27-in,  72  reed,  ditto  5  lbs  2  ozsi 

39-in,  60  reed.  Gold  End  Shirtings,  37J' 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs  . . 
40-in,  72  r<-ed,  ditto,  ditto,  9  lbs  5  ozs  .... 
39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs    


Aug. 
10. 


8   d 

0  3i 

0  ho 

0    4^    0 

0  -' 

0 

3  3i   3    3 

4  O.J  4    0 


s  a 

0  3^. 

0  3H 
•Js 
44 


I  7A   0  7^ 
I    7^1  0    74 


6  3 

6  9* 

7  6 

4  6 


6  2 

6  8J 

7  5 

4  5 


Price, 

Aug. 

3, 


s    d 

0    Si 
0    it 

0  33 

0    4J 
0    7 

rt 
4  0 


6    2 

6  Si 

7  5 


Price, 
July 
27. 


s  d 

0  33 

0  3i» 

0  3i 

0  4| 

0  7 

0  7^ 

3  3 

4  Q 

6  2 

6  8i 

7  - 

4  5 


Price, 

July 

20. 


s  d 
0  Si 
0  3j? 
0  Si 
0  4J 
0  7 
0  7h 

3  3 

4  0 


Price, 

July 

13. 


s    d 

0  3fii 
0  3}; 

0  33 

0    H 
0    7 
Olh 

3  3 

4  0 


6  2     6  2 

6  SJ    6  8J 

7  5  17  5 

4  5  I  4  5 


(11.)  Compared  with  Previous  Years. 


Raw  Cotton — Upland  middling. . .  .per  lb 

—  Ditto,  good  middling . . . 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Tarns— No.40  Mule-twist,  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs  . 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . . . 
39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lb     


Price 

Aug. 
17, 
1899. 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894. 


d  s   d 

0  3i;  0  33 

0  S',!.  0  3ti, 

0    36  0  3; 


0 

C7A 
0    7t 

3  3| 

4  OJ 

6    3 

6  9i 

7  6 


0  3JS 
0  6} 
0  6iii 
3    0 
3    Si 

5  Si 

6  3 
6  Hi 


a  d 
0    44 

0  4,». 
0    H 


5  S 

6  2i 
6  11 


s    d 
0  4' 
0  4r; 
0  4iA 
0  4jj! 

0  7 

4    li 

6    3 

6  9 

7  6 


46     42     42     4    4J46     4    4i 


s  d     s    d 

0  4     0  3-; 

0  4,»-    0  SfS 

0  4j  0    4 

0  4|   0  4ft 

0  64!  0    6J 

0  6i  0  ej 


5  4i   5    6 

6  3     6    3 

7  6     7    3 


THE   WOOL   TRADE. 


There  has  not  been  much  done  in  English  wool  this  week,  but  a 
firm  tone  prevails  with  a  confident  feeling  that  the  bottom  has  been 
reached.     Prices  unchanged. 

Our  Bradford  correspondent,  writing  on  Thursday,  says  : — There 
is  some  little  hesitation  in  the  trade  as  to  what  is  to  be  the  future 
course  of  prices.  Merinos  and  fine  crossbreds  have  reached  a  point 
which  would  be  dangerous  if  there  were  to  be  any  reaction  in  the 
trade.  Just  now  the  holiday  season,  both  in  this  country  and  on 
the  Continent,  is  in  full  swing,  and  naturally  business  is  on  a  some- 
what restricted  scale,  as  is  usual  at  this  time  of  year.  But  up  to 
the  present  moment  all  the  fine  w  doIs  have  been  hardening,  and  the 
question  which  everybody  is  seeking  to  answer  to  his  own  satisfac- 
tion is  whether  the  conditions  are  such  as  to  justify  the  expecta- 
tion that  the  full  equivalent  advances  are  likely  to  be  obtainable  in 
yarns  and  manufactured  goods.  In  other  words,  is  the  demand  of 
the  ultimate  consumer  good  enough  to  stand  the  pressure  of  high 
prices?  It  is  quite  certain  that  hitherto  these  high  prices  have 
not  been  made  for  quantities  by  either  spinners  or  manufacturers 
They  have  had  cheap  stocks  to  work  up,  and  have  been  content  to 
"  average  "  these  with  their  new  purchases,  and  to  take  compara- 
tively small  advances  from  their  customers.  Now  they  arc  at  a 
point  where  they  must  got  bettor  prices  or  lose  money;  will  the 
customer  stand  it  ?  The  quiet  time,  therefore,  is  making  some 
men  a  bit  nervous,  and  users  are  acting  with  caution.  Half-bred 
wools  are  as  yet  scarcely  affected,  and,  indeed,  are  many  of  them 
right  at  the  bottom.  Mohair  seems  likely  to  give  way  a  little 
shortly,  as  very  few  orders  are  being  placed  at  present  yarn 
prices. 

Messrs  Chas.  Balmo  and  Co.,  write  on  August  17th  : — A  rather 
more  active  inquiry  has  been  experienced  during  the  pa.st  week  for 
merinos  and  fine  crossbreds,  and  although  the  business  that  has 
resulted  docs  not  reach  any  very  appreciable  total  owing  to  the  high 
prices  demanded  by  holders  for  such  descriptions,  a  few  parcels  have 
changed  hands  at  prices  fully  5  per  cent,  in  excess  of  July  values. 
In  addition  to  these  transactions  a  small  quantity  of  coarse  cross- 
bred wool  has  been  purchased  for  shipment  to  the  United  States, 
but  full  particulars  of  the  sale  have  not  transpired.  In  Yorkshire 
a  somev/hat  better  demand  for  coarse  wools  has  prevailed  this  week 
without,  however,  materially  affecting  values.  The  position  of 
merinos,  both  in  F^ngland  and  on  the  Continent,  is  unchanged,  the 
tone  of  the  difierent  markets  being  exceedingly  lirni.  The  arrivals  to 
date  for  the  fifth  series  of  sales  which  commenced  on  Septem- 
ber 19tli  are  as  follows  : — .\ustralasian  about  173,228  bales.  South 
African  about  25,272  bales -198,500  bales,  of  which  about  60,000 
bales  have  been  forwarded. 


THE   SILK   TRADE. 


Market  very  strong,  with  upward  tendency. 
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THE   LEATHER   TRADE- 


Thero  has  been  a  steady  demand  for  leather  during  the  week, 
and  more  business  could  have  been  done  if  tanners  would  accept 
late  rates.  In  many  cases,  prices  for  light  and  medium  sole 
leather  have  been  advanced,  and  as  stocks  are  very  moderate,  it  is 
probable  this  step  will  be  further  accentuated.  A  much  stronger 
inquiry  for  Australian  basils  has  sprung  up,  and  an  advance  of 
fully  id  per  lb  has  been  registered. 


FOREIGN    AND    COLONIAL    PRODUCE    MARKETS- 

For  Report  of  To-day's  Business  and  PubUc  Sales  see  "  Postscript." 

Mincing  Lane. 

SUGAR.— The  market  opened  the  week  with  a  very  dull  tone,  but 
subsequently  an  improvement  set  in  for  most  refined  goods,  and  a 
moderate  business  was  done,  prices  being  at  a  generally  steady  level. 
Raw  kinds  have  been  very  irregular.  The  world's  visible  supply  at 
the  moment  stands  at  1,280,300  tons,  against  1,434,800  tons  same 
time  last  year. 

Home  Refined. — A  fair  trade  has  been  efieoted  in  cubes.  No.  1 
selling  at  16s  lid,  and  No.  2  15s  4Jd.  Pieces  were  steady,  with 
sales  up  to  13s  3d  for  best  whites.  Yellow  crystals  unchanged,  at 
13s  3d  for  fine. 

Foreign  Refined. — Cubes  remain  quiet,  NSR,  September, 
14s  6d ;  ASR,  14s  6d ;  Meyer's,  14s  6d  ;  FMS,  14s ;  and  Say's, 
September,  14s  3d,  f.o.b.  German  granulated  has  moved  quietly. 
RAV  and  ECH,  &c.,  ready  delivery,  sold  12s  3|d ;  ZH  and  JH, 
12s 3d  ;  first  marks,  August,  12s  3d,  12s  2Jd,  and  12s  3d ;  September, 
12s  3Jd  to  12s  3d,  less  4  per  cent. ;  October-December  quoted 
lis  IJd,  f.o.b. 

Beet  has  been  very  irregular.  August  sold  10s  5d  to  10s  3d,  and 
10s  44d  ;  September,  10s  3id  to  10s  2Jd,  touching  10s  5d,  receding 
again  to  10s  3id,  and  closed  10s  4Jd  ;  October,  9s  7id,  9s  6Jd,  9s  8Jd, 
and  9s  8d,  f.o.b.,  Hamburg. 

Cane-geown — At  public  sale,  on  Tuesday,  some  405  tons  grocery, 
crystallized  West  Indian  were  offered,  and  met  a  moderate  demand 
at  steady  prices.  3,145  bags  Trinidad  chiefly  sold  :  bright  pale 
yellow,  l'4s  ;  rather  small,  13s  9d ;  dry  pale,  13s  6d  ;  dull  dry  pale, 
13s  to  13s  3d ;  washed,  13s  to  13s  3d.  283  bags  Demei-ara,  good 
bright  yellow,  14s.  585  bags  St  Lucia,  good  yellow,  out  at  14s. 
26  bags  Demerara  syrups,  sold,  soft  pale  grey,  lis  6d.  238  bags, 
265  barrels,  and  6  tiproes  Muscovado.  Tobago  sold,  yellow,  12s  to 
r2s  3d  ;  low  ditto,  lis  6d  ;  brown,  10s  9d  to  lis  3d  ;  dates,  lis  3d. 
313  barrels  Muscovado,  St  Lucia,  sold,  brown  to  low  yellow,  lis  3d 
to  lis  9d  per  cwt. 

Imports  and  deliveries  of  sugar  into  London  from  commenoe- 
mencement  of  year  to  August  12th,  with  stock  remaining  at  latter 
date: — 

1899. 
Tons. 

Imported    120,000 

Delivered    111,000 

Stock  28,760 

Stock,  United  Kingdom     52,000 
Cane  Jaggery,  per  cwt . .     10s  Od 

Beet,  88  %  f.o.b IO3  6d 

Java  afloat 12a  9d 

RUM.— The  market  has  remained  firm  all  round,  and  a  good 
business  has  been  passing,  including  900  puncheons  Demerara,  at 
Is  &^d  to  Is  7Jd  per  proof  gallon. 

GLUCOSE. — Jlarket  steady  but  slow.  On  spot,  Buffalo  H  quoted 
7s  9d,  and  solid  8s.  For  arrival,  on  c.f.  and  i.  terms,  liquid,  quoted 
7s  3d,  c.  f.  and  i.  terms. 

COFFEE. — Fair  supplies  have  been  offered  at  public  sale,  and 
with  a  steady  demand,  the  bulk  being  sold  at  firm  rates  to  an 
occasional  advance.  480  bags  East  India,  partly  disposed  of : 
Coorg,  46s ;  Neilgherry,  A,  50s  to  56s  6d  ;  B,  38s  to  45s  ;  C,  28s  to 
37s  6d  ;  peas,  45s  6d.  40  bags  Java :  bold  greenish,  66s  6d ;  pile 
size,  46s  6d  ;  small,  37s  6d  ;  peas,  64s  6d.  120  bags  Liberian  Java 
bought  in  ;  also  25  half  frazils  Mocha.  11  packages  plantation 
Ceylon  sold :  smalls,  61s  6d ;  peas,  1143.  2,700  bags  Colombian, 
greenish  bold,  59s  6d  to  71s;  middling  colory,  58s  to  66s;  grey, 
55s  6d  ;  low  middling,  42s  to  45s ;  small,  32s  to  353  6d ;  peas,  43s 
to  48s.  910  bags  Costa  Rica  :  bold  colory,  71s  6d  to  74s  ;  greenish 
bold,  51s  ;  medium,  458 ;  pale,  37s  to  39s ;  common,  29s  to  29s  6d  ; 
peas,  363  6d  to  56s;  colory,  758.  1,200  bags  Guatemala:  fine 
colory,  bold,  839  6d  ;  soft  dull,  45s  to  45s  6d  ;  low  middling  faded, 
37s  to  39s  6d  ;  small  greenish,  38s ;  peas,  41s  to  72s  6d.  3,560  bags 
Salvador  :  middling  colory,  54p  ;  bold,  dull,  48s  to  48s  6d  ;  medium, 
42s  6d  to  43s  ;  low  middling,  38s  6d  to  39s  ;  foxy,  30s  6d  to  32s ; 
peas,  64s  ;  foxy  ditto,  343.  800  bags  Mexican  :  bold,  dull,  44s  to 
to  46s ;  low  middling,  38s  to  40s ;  peas,  44s  to  46s.  49  bags 
Trinidad  bought  in.  510  bags  Nicaragua  :  30ft,  dull,  35s  6d  to  42s  ; 
grey,  36s  to  36s  6d  ;  foxey,  293  to  31s ;  peas,  32s  to  47s.  200  bags 
Jamaica :  soft  brownish,  41s  to  448  6d ;  ordinary,  29s  6d  to  32s. 
91  bags  Ecuador :  ordinary,  pale,  27s.  Futures  were  easier,  but 
closed  steadier.  Santos,  September,  done,  26s  4id  to  26s  6d  ; 
December,  27s  3d  ;  March,  283  to  28s  IJd ;  May,  288  6d,  28s  4Jd, 
and  28s  6d  per  cwt. 


1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

101,980  . 

.  112,714  . 

.  133,675 

109,800  . 

.  113,688  . 

.  104,572 

21,273  . 

.  29,145  . 

.  53,274 

89,700  . 

.  71,200  . 

.  163,600 

9s  Od  . 

.  7s  Od  . 

.  7s  Od 

9s3Jd  . 

.   8s9d  . 

.  9s  8id 

llslOid  . 

.  llsOd  . 

.  lis  9d 

Impobts  and  Deliveries  of  Coffee  in  London  from  January  1st 
to  August  12th,  with  Stocks  on  Hand. 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imported 37,063  . .  35,259  . .  27,383  . .  25,595 

Delivered— Home  use     10,336  ..  9,182  ..  9,139  ..  9  439 

Export..     15,527  ..  16,264  ..  13,342  ..  13,767 

Stock 25,636  ..  19,506  ..  12,953  ..  10,484 

COCOA. — At  public  sale  on  Tuesday  the  supply  of  3,981  bags 
Colonial  and  2,192  bags  Foreign  was  catalogued,  and  met  a  fair 
demand.  Trinidad  ruled  steady,  Grenada  being  inchned  to  harden, 
common  Ceylon  being  about  unchanged,  while  fine  ditto  realised 
extreme  prices.  Guayaquil  slowly  supported,  but  the  part  sold  : 
superior  bold  red,  87s  to  89s  6d ;  fine,  84s  6d  ;  fair  to  good,  73s  6d 
to  78s  6d  ;  ordinary  to  fine.  No.  2,  55s  to  75s  6d;  brown,  61s  6d  to 
66s ;  lean  and  small,  46s  to  58s ;  low  black,  30s.  1,012  bags 
Trinidad  :  fine  marks,  70s  to  71s  6d ;  fine  red,  68s  to  69s  ;  good,  67s. 
493  bags  Grenada,  bright  red  St  Vincent  character,  69s ;  good  to 
fine  red,  64s  to  65s  ;  fair,  62s  to  63s.  33  bags  St  Lucia  part  sold  ; 
fair  hard,  58s.  2  bags  Dominica,  58s.  17  bags  Demerara,  good  dark 
red,  67s.  216  bags  Jamaica  :  fermented,  61s  to  61s  6d  ;  red,  60s  to 
61s  5d  ;  good  fair,  58s.  2,014  bags  Guayaquil:  red  Caraquez,  68s ; 
grey  ditto,  67s  6d  to  68s;  rod  Ariba,  68s.  70  bag's  Costa  Rica,  fine 
bold,  sold,  65s ;  and  22  bags  Para  64s  per  cwt.  56  bags  Caracas,  4 
bags  Tobago,  and  30  bags  African  were  withdrawn. 

Imports  and  Deliveries  of  Cocoa  in  London  from  January  1st 
to  August  12th,  with  Stocks  Rem.unino  at  Latter  Date. 

1899. 
Packages. 

Imported 157,174 

Deliveries — Home  use    88,540 

„        —Export..     48,444 

Stock 118,347 

TEA: — Public  sales  of  Indian  during  the  week  have  comprised 
some  49,500  packages.  A  good  inquiry  prevailed  for  teas  for  price, 
and  only  a  small  quantity  of  whole  leaf  was  sold  under  6d  per  lb. 
Good  liquoring  grades  were  full  up,  ordinary,  however,  showing 
irregularity.  Ceylon  sales  amounted  to  43,200  packages,  and 
realised  steady  rates,  excepting  for  common  grades.  5,200  packages 
Java  showed  no  particular  change. 

RICE.— Market  has  been  firm.  The  Sierra  Ventana,  2,700  tons 
Rangoon  arrived  off  coast,  was  sold  at  7s  IJd  per  cwt.  100  tons 
No  1  broken  sold  7s,  ex  ship,  London  being  afloat. 

TAPIOCA. — 1,398  bags  flake  were  offered  and  partly  sold,  the 
demand  ruling  slow.  Fine  Singapore,  1  Jd  ;  ordinary  to  fair,  IJd  to 
l|d ;  damaged.  Id  to  1  Jd  per  lb.  800  bags  medium  pearl  partly 
disposed  of,  superior  bright  (double  goat),  16s  to  I63  6d  per  cwt. 
710  bags  seed  pearl  bought  in. 

SAGO  slow.  593  bags  small  grain,  few  sold ;  fair  pale,  lis. 
180  bags  medium,  80  sold  :  good,  lis  6d  to  12s  per  cwt.  160  bags 
large,  and  17  bags  flour  retired. 

ARROWROOT.— Of  794  barrels  St  Vincent,  only  a  few  sold  at  4d. 
14  half  barrels  ditto  bought  in,  5id  per  lb. 

BLACK  PEPPER.— At  public  sale  only  64  bags  Tellicherry  were 
offered  and  sold  at  5.-jd.  Privately  the  market  has  remained  very 
firm.  Singapore  spot  basis  fair,  sold  5  17-32d,  and  for  arrival 
August-October  shipment  at  5i6d;  September-November,  5Jd, 
and  October-December,  5-gd  per  lb. 

WHITE  PEPPER.— In  auction  only  54  bags  Singapore  were  cata- 
logued and  bought  in  at  9Jd  to  lOd.  For  arrival,  a  steady  tone  has 
prevailed,  and  sales  were  passed  in  Singapore,  October-December,  at 
SJ^d  per  lb.     Penang  has  been  dull  and  neglected. 


1898. 

1897. 

1896. 

Packages. 

Packages. 

Packages. 

188,163  . 

.  148,409 

..  157,443 

105,850 

.  95,484 

. .  83,104 

45,550 

.  58,299 

. .  45,100 

130,300 

.  132,700 

..  171,500 

Stocks  of  Pepper  at  this  Date. 

1899.            1898.  1897.  1896. 

Tons.            Tons.  Tons.  Tons. 

White    2,587  ..     1,818  ..     2,544  ..     3,443 

Black     6,638  ..     7,050  ..     6,246  ..     4,562 

CLOVES. — In  slow  support,  30  packages  Penang,  at  public  sale, 
elicited  no  attention.  For  future  delivery  the  tone  has  been 
dull  and  weak.  Zanzibar,  spot,  quoted  3  'gd ;  October-December 
delivery,  3id  ;  and  January-March,  i^sd  per  lb. 

CAPSICUMS.  —Of  59  packages  Bombay  offered,  only  18  were  sold. 
Dull,  perished,  at  30s  6d  to  33s  per  cwt. 

PIMENTO.  —822  bags  were  brought  forward,  but  met  a  dull 
demand,  and  only  a  few  lots  sold,  at  3d  to  3Jd ;  and  good,  Sfgd 
per  lb.% 

NUTMEGS.— 119  packages,  few  found  bu}-ers : 
defective,  4d  to  5id.     West  India  rather  easier. 
82's,  Is  7d ;  90's,  Is  2d  to  Is  3d  ;  93's,  Is  ;  103'3 
104's,  lid  ;  107's,  Is  to  Is  Id  ;  135's,  7d  per  lb. 

MACE  slow  of  sale.     West  India  sold  Is  to  Is  8d. 
Eastern  being  bought  in. 

FRUIT. — Currants  are  firmer,  with  a  fair  demand.  Provincial 
8old  14s  to  14s  3d  ;  Amalia,  15s  to  16s ;  and  Gulph,  18s  6d  to  19s. 
Now  Valencia  raisins  have  been  dealt  in  at  353  to  36s  for  half-boxes. 
Sultanas  slow. 

GINGER. — Cochin  at  public  sale  amounted  to  1,313  packages,  and 
with  an  extremely  slow  demand  only  a  lot  or  two  were  disposed  of, 
the  tone  being  flat.  Limed  A,  cut,  sold,  59s  ;  C,  27s  6d  ;  cuttings, 
I63.  338  packages  Jamaica  partly  sold  at  firm  rates.  Good  to  fine 
bright,  liold,  scraped,  653  to  '72s  ;  fair,  533  to  57s  ;  rather  lean  dark, 
50s ;  ordinary  dark,  463  per  cwt.  29  bags  St  Lucia  and  one  barrel 
Cuban  bought  in. 

JUTE  has  continued  in  fair  request,  and  the  market  all  round  is 
very  firm.  Native  first  marks,  August-September,  Canal,  new 
crop,  sold,  £12  173  6d  to  £13;  and  August,  £13,  c.f.  and  i. 


Mouldy,  at    Is; 

76's,  sold.  Is  6d  ; 

,  9Jd ;  105's  and 


35  packages 
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HEMP. — Manila  not  active,  owing  to  extreme  prices  asked.  Fair 
■current,  July-September,  sold,  up  to  £42  5s,  c.f.  and  i. 

SHELLAC. — At  public  sale  306  chests  were  offered,  and  some  224 
sold  at  about  steady  rates.  Second  orange,  good,  653  to  6S3  ; 
middling  to  fair,  62s  to  64s  6d.  Button,  No.  2,  64s  to  703 ;  No.  3, 
60s  to  63s  ;  dark,  57s.  Futures  firm.  100  chests  TN,  August,  sold, 
65s  per  cwt. 

PLUMBAGO. — 340  barrels  offered,  and  52  sold  at  extreme  rates. 
Small  lump,  fine,  72s ;  good,  6O3  to  64s ;  middling,  50s ;  bold 
lump.  56s  to  57s ;    dust,  12s  per  cwt. 

BARK. — At  public  sale  a  moderate  quantity  ruled  quiet,  prices 
being  steady  to  occasionally  easier,  unit  Ijjd  to  l^d  per  lb. 

QUININE  has  remained  dull,  and  spot  B  and  S,  &c.,  offered  at 
Is  2d  ;  October,  sold,  Is  2d  ;  December,  Is  2Jd  per  ounce. 

CHEMICALS.— The  inquiry  continues  limited  in  nearly  all  depart- 
ments, quotations  remaining  mostly  steady,  trade  including:  — 
Acids:  tartaric,  English,  on  spot,  Is  Id;  foreign,  Is  to  Is  Ojd. 
Citric  from  first  hands  held  for  Is  7d  per  lb.  Bleaching  powder, 
£6  lOs  per  ton,  delivered  here.  Soda  crystals,  in  barrels,  553,  and 
bags  52s  6d  per  ton,  ex  ship,  Thames.  Ash,  £5  to  £5  10s,  according 
to  strjngth  and  packages.  Borax:  crystals,  16s;  and  powder,  16s  6d; 
with  boracic  acid  :  crystals,  253  ;  and  powder,  27s  per  cwt.  Sulphur  ; 


Foreign  roll,  63  63  ;  and  English  flour.  Arsenic  :  lump,  243  ;  and 
powder,  2O3  per  cwt.  Sugar  of  lead :  Foreign,  25s  6d,  landed,  .'ilum  : 
lump,  £5  7s  6d  per  ton,  ex  store.  Caustic  soda,  70  per  cent.,  held 
for  93  per  cwt.  Chlorate  of  potash,  3Jd  to  4d  per  11),  early  delivery. 
Sulphate  of  copper,  £24  up  to  £25  53,  according  to  brand  and 
delivery.  Sulphate  of  ammonia :  London  and  Hull,  £12  7s  6d  to 
£12  IO3  ;  Leittt,  £12  53  per  ton. 

METALS  at  the  commencement  of  tha  week  opened  403  easier, 
and,  after  the  irregularity,  most  of  the  decline  .vas  recovered, 
values  on  balance  closing  10s  lower.  Straits  fluctuated  between 
£140  and  £139  IO3  to  £141  153,  cash,  and  £141  IO3,  £142  5s,  and 
£140,  advancing  to  £142  53,  forward.  At  the  close  there  were 
buyers,  for  cash,  at  £141  12s  6d  ;  and  three  months,  £142  15s.  The 
advance  was  continued  on  Tuesdav.  Straits,  for  cash,  fluctuating 
between  £142  and  £143  15s,  and  forward,  £143  to  about  £144  10s, 
closing  with  further  buyers  at  these  values.  By  the  middle  of  the 
week  the  tone  was  flat  and  irregular,  quotations  being  run  down  to 
£141  7s  6d  and  £142  7s  6d,  in  these  positions,  buyers.  Thursday's 
market  was  irregular,  and  again  easier  on  realisations,  closing, 
buyers,  £139,  cash,  and  £140,  forward.  Copper  opened  firm  but 
slow,  being,  however,  lower  on  the  day.      G.JI.B.'s  at  one   time 

(Continued  on  patje  2011.^ 


Commercial  ^imes.— TKHeekli?  price  Current. 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  Fridai. 
ARBOWROOT-i*rlb  3     d    b    d 
St.  Viiiceiitcoul.  tofn    0    4      0    £i 
COCOA— duty  Idp.  lb 
Trinidad,  (?rey  to  fair 

l>er  cwt fb    0    70 

Good  to  Sne 71    0    li 

Givnada  61    0    6S 

Africiii 60    0    64 

Ceylon,  Jfood  t«  tint; . .  76    0    35 
Gu.iraquil  Ariba  ....  70    0    76 

Balila    62    0    72 

COFFEE— <Iuty  IJd  iier  lb 
Cfvliin.siu.&lowniid.  45    0    9" 

jliddliugtofiue   ..  SS    0  UO 

Liberiau   

Eaist  India  

I>ol)old 

HyiKJre,  line  marks 
Mocha,  long  berry 

Do.  short  Wrry 
Jaliica.,iowtofn.  ord.  2K 

Low  mid  to  tine  . .  55 
Costa  Rica  siii  to  f  or  30 

Low  mid  to  mid  . .  ^0 


26  0  35 
40  0  70 
60  0  110 
0    0      0 

0  75 
75    0  100 

0    31 

0  124 

0    36    0 

0    60    0 


70 


DRUGS    (Con.)             9  d     s  d 

Rlihllj.,Cliina,frtogd    0  7  3  0 

Seiiim,  Tinnevelly  ..0  2  0  6j 
DYE  STUFFS,  ic— 

Galls,  Cbin.i,  per  cwt  E9  0  60  0 

Samowi-nBcugal....  50  0  85  0 

Turmeric,  Bengal    . .  IS  6  19  0 

Madras 17  0  26  0 

Oamliier,  blocli 13  0  i.  0 

Cutch,  good  to  flne. .  45  0  0  0 

,  DTEWOODS—             «  s  £  s 

[Brazil perton    0  0  0  0 

,  Fustic,  .Jamaica 4  0  4  5 

Cuba 0  0  0  0 

Lima  Wood    8  0  9  0 

Logwood.Campeachy    7  0  8  10 

1     Honduras  6  5  7  5 

\     Jamaica  415  5  0 

Red  Sanders 4  10  0  0 

Sapan   11  0  12  0 

ELEPHANTS  TEETII-per  cwt 

oft  6311)  &  upwards  45  0  106  0 

FLAX-perton,c.i.f.  £  s  £  s 

RlgaZK  22  n  24  10 


Go<kI  mid  tr.  line  ..70  0  lOS  0 
"  0 
0 
0 
0 
0 
60    0 


Central  American  . .  2^ 
Low  mid  lo  tine  . .  35 
Foxy  descriptions  28 
Coban  It,  Vera  Paz  55 

Columbian,  ordinary  30 
Dogdordtolowmd  38    0 
Do  mid  to  due 65    0 

African 26    0 

Santos,  fair  to  good, 

avrge  quay  terms  30    0 

CHEMICALS- 

Acid,  citilc perlb    1    6 

Nitric    0    2 

Oxalic   0    3 

Tartaric,  English  ..11 


0  40 
0  88 
6  30 
0  105 
0    36 
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Alum,  tump,  £5/7.6.  Ground  £6 
Ammonia,  carb.,  p  lb    0    5i    0    " 

Hnriate.p.  tn.  ICgh.£2 1  0    £0 

Sulphate  12  7/6    0 

Arsenic.  Iiuup.  p  ton    0    0     0 

Powder 2)    0    20 

Ashes,  i>ot,  i»er  cwt..  2i    0     0 

Pearl    do     do  ....  31    0      0 

§leaching|>owdr.p.tn    6  0,0    0 
orax Engl.  ref.  cwt.    160      166 
Cream  tartar,  Crystl.  7i,3  0  7?/C,) 

Powder    78,00  83,0/0 

Calomel   iierlb    2  10      0    0 

Iodine iieroz.    0    74    0    0 

Pot.a,.h,bichrmt.prlb    0    3}    0    3i 

Chloral*  0    3J    0    4 

Pruwiate C    84    0    Si 

Bulphate  .  .IHT  ton    9/7/C     0    0 

Sal-Acetos perlb    0    4J    0    6 

Hal  .\mmoniacprcwt  33    0    36    0 

Bo^i,  llicarb.,  per  t<m  £7  0,0    7,6/0 

''r\-ral«,ex»Ulpptn  62    6    65    0 

Alkali    £50,0    6/10-0 


PernauD 0  0 

Petra  Bjtsky 25  0  26 

FRUIT— New- 
Currants  duty  2s    8  d  8 

Patras percwtl6  0  18 

Vostizza  20  0  85 

Gulf  19  0  22 

Provincial  14  n  II 

Figs,  Trky,  Layers  . .  56  0  lOJ 

Pulled  100  0  150 

Raisins,  dty.  7s  per  cwt — 

Valencia 0  0  0 

Selected,  old Jtl  0  31 

Fine  35  0  50 

Muscatel f5  0  76 

Cluster 70  0  110 

SnIUna    44  0  60 

Oranges,  Val  selected    0  0  0 

„     ordinary    0  0  0 

Llsbn.&S.Ubes.ich    0  0  0 

Palermo   ..per  box    0  0  0 

Lenions.Palrmo.p.bx    8  0  17 

Messina,  selected. .  10  0  16 

Malaga,  half  chests    0  0  0 

Nuts— Brcelona,  p.bg  27  0  27 

OUTTA  -  PERCIIA, 
perlb    3 

HEMP— Per  ton         £ 

S.  PeterBl)g.,  clean 


25    C 


7 
£ 

_-     -      0 

Manila,  fair,  on  spot  34  10  0 
JUTE,  good  to  tine..  13    0    18 

Low  to  fair 11    0    12 

Coir  Yarn,  gd.  to  line  14    0    35 

Common  to  fair  . .    5    0    10 


Cau.itic £7/U/0 

Sugar  lead  white,  cwt  30    0 

Brown  19   0 

Bnlliliate  (Quinine- 
Howards  and  Soni 

jMToz  vials 1    7 

In  bulk 1    6 

Oernian    1    2^ 

Bnlphate  Copper,  p  ct  24/0/0 

7;inr.  .lit 16/0/0 

r  Flour 7    0 

■II    6    9 

■n,  Eng.  p  lb   2   4 


i/16/0 


NEAL 0 

\'— 

\.e8t'n,  cl.f...    0 
!  OAL*- 

IKitt,  per  ton 16 

;>IIU08- 

Kine  K.I.  p  ctICO 

vood  Ui  tine  2* 

,  '■'hiua,  HtarlCO 
I.  i       u.  Peru.. perlb    7 


1  8 

1  6 
0  0 
26,5'0 
0  0 
9  0 
7  6 

2  Si 

8  0  10 
2t  0  0 
6    17    6 


HIDES.Oi&Cowp.lb    a  d 

8alte<I.B.A.&&l.V.    0  5 

R.  Grande 0  5 

Australian 0  3^ 

Caiie 0  3i 

DiT— B.A.  t  M.V.    0  6 

Caiie 0  34 

China    0  4} 

Zanzibar 0  4 

East  India 0  6 

Dr.vsalt<l  Mauritius    0  Vi 

Madagmtcar   0  32 

Cape 0  3} 

HOPS,  English.  .cwtl26  0  168 

Yearlings 10}  0  110 

INDIA-RUBBER-lb 

Pars,  tine   4  21    4 

INDIOO-lwr    lb- 
Bengal,  f(nif\  to  line    3  8 
Mid.  to  good  mid.    2  U 
Low  t<i  gd.ordinry.    1  S 

Madras,  Velore 0  0 

Native 0  8 

Knri'ah,  goml    2 


1    6 


a,/ 


alisaya 0 

ve,  renwd.  Cn    0 

do     Red    0 

r,Chlua,i»Tcl27 

iii-Ceyln.gd    1 

l-rlb    0 

I'ds..     0 

■Sum. 

£0 

14 

60 

10 
0 


0  150 
0  26 
0  0 
9  8 
3 

!* 

2 
6 
6 

11 
3 


0  10 


■ps. 


I 


I'luin,  p  oz  21 
a  ....p«rr„   4 

; d    6 

Prpi.Tint.  Hothka    6 
'►laiuu 7 


0  240 

0    *5 

0 

0 

5 

0 

0 

1 

♦1 


Ordinary  to  gd.  mid 

0     LEATHER- perlb 

0   ,Crop  Hides    26  45  1b 

0     English  butts  14  24 

0    ,  do        25  34 

0    '  Forgn.   butta  16  28 

6  do        28  50 

8    I  Cape.Aus.  kc.  14  36 

8    I  CaU  Skins       30  36 

0    I  do        40  75 

0    I  do       eO  130 

6     Drc'slng  Illiles 

31    Shaved  Hides    ... 

Horse  Hides  English    0  11 

0     Kips  Kngli^b  per  lb    0  10 

0  '  DoEant  In.lla  ....  0  9 
78  0  METAI,S-IlCop|»-r  £  • 
18    0    :     Eng.,  Tough  p.  ton  80    0 

0    64       B.-st  seletted 8)  10    81 

76    0        Sheets  87    0      0 

6    6         Standard  *  0.  M.  B  76/16/3   0 
8   2  ,  Iron,  per  ton— 
6    6         Bars,  In  Wales  for 
12    0    ■         Welsh  Ports  ....    7  16     8 


0  U 
0  11 


Iron,  per  t(m —  £    s     £    s 

Staffordshire    Bars 
f.o.b.  Liverpool.,    fl  TO      8  15 

Sheets       0  10      9  15 

Hoops       8/12/^  8/17/6 

Nail  rods 9    0     9    5 

Rails     steel,    f.o.b. 

Welsh  Ports  ....  6  5  7  15 
Do Mdisbro  f.o.b...  6  6  7  8 
Scotch  pigirou,casi^    66/10    0    0 

Cleveland    64,6       0    0 

Hematite 70/10    0    0 

Lead— Kng., pig  p.  toLiS    0     15/2/6 

Foreign,  soft 14/lf/9     0    0 

Quicksilver  1U-.  bottle  8  10  0  0 
Siiitr.,SilesiRnpr.  ton  2»  0  24/2/6 
Tin,  English    ingotsMS    0  141    0 

Do  do    bars 145    C  14^    0 

Straits 1J9  15      0    0 

Tin-plates,  per  box 

Coke,  I.e.,  f.o.b.  . .  16,'0  0  0 
Ziuc,  English,  Sheet  II  0  31  10 
Antimony,  per  ton..  39  15     0    0 

OILS-Fish- 

Hi)erm,  crude  p  tun  34    0     0  0 

Whale   0    0      0  0 

Seal,  Pale   18    0  19  0 

I     Cod 21    0      0  0 

Olive— Siwnish Jl    0  32  0 

Mogadore    29  10  31  0 

Seed,  Linseed,  p  ton  21    5  21  10 

Rape,  relined  Eng.  21    5     0  0 

Brown,  Phiglish  ..  2*    0     0  0 

Cotton  need.  Crude..  17    5      0  0 

Cocoa-nut,  Ceylon  . .  25    0  25  10 

Cochin 28  10  i9  0 

Palm  (Lagos) 24  10      0  0 

Lard,  American   ...  29    0  30  0 

Petrolui.Oil  iierSlbs    0    6i    0  6i 

Water-White 0    71    0  0 

Oil  Cakes,  Lnsd.  Eng. 

per  ton 7/0/0  7/5/3 

American  (Westru)     6/0/0  f/6/0 

Oil  Seeds—                     s    d  s  d 

Linseed,  La  Plata    0    0      0  0 

Bombaypr4161b3    0    0      0  0 

Calcuttapr4101bs  39    0      0  0 

Azotr,  Black  8c!a    0    0      0  0 

Rape,  Calcta,  brwn  34  0  0  0 
PLUMBAGO,  Lump, 

Ceylon, pd.tofn.p.cwt  40    0  65  0 

PROVISIONS— 

Butter-Irish 94  0  112 

Friesland,frsh,fnstl04  0  106 

Finnish    98  0  110 

Russian    94  0  106 

Normandy 106  0  120 

Danish l;8  0  122 

Brittny,  rolls  doz.  lb  11  6    15 

Bacon  sngd— Wtrfrd  68  0    68 

LiniericK 60  0    66 

Continental    52  0    67 

Canadian 62  0    60 

American 32  0    36 

Hams,  Irish   80  0 

Cana^lian 62  0    66 

American    30  0    62 

Lard— Irish  bladders  26  0    42 

Do    kegs....  32  0    33 

American  pails 28  0    29 

Do     half  barrels  28  0      0 

Pork— pcrSlbs 2  8      3 

Beef— American    per 

81bs   2  8 

Scotch 4  2 

Cheese  Edam   38  0 

Canadian     44  0 

Gouda  34  0 

English   Cheddars.  40  0 

Uuit«d  Swtes   ....  43  0 

Gloucest^-rs 36  0 

WllU.loaf  60  0 

New  Zealand 0  0 

Eggs- French  6  0 

Italian 6  6 

Hungarian 6  6 

Russian    0  0 


8HELLAC-(Cojt,)-    s 

Button,  sort8,^d  to  fn  66 

Low  to  meduuu   . .  48 

Sticklac,  Slam 42 

SILK- 

Bengal— Surdah,  p  lb  13 

Cossimbuzar 0 

Bengal  Gonatea  0 

Juugypoor&,  Comely  0 
China- Tsatlce,  Supr    0 

Tsatlee4&5 11 

Blue  Elepliant 12 

Taysaani  Kahing. .    0 

Skeins   0 

Canton 10 

Tussah 3 

Re-reeled 0 

Japan    IS 

Italn-Raw,  fair  Milan  17 
Organzine-Md.  to  gd.  21 
Trams  Milan  3  thrds  21 


6i 

bi 

0  10 

0    0 


i  RICK-Ranffmmopen 
Chtr,  nw  cro|>,|)cwt    7 

Muiiliueiii   0 

I  N'ecraiiziii   0 

Baswin    7 

tjatfTon  c.  f .  &  i 6 

Qanlen  Klam    7 

iFleidSiam 6 

Rice  Meal,  tunexttlii) — 

8jiot 85 

Afloat   83 

R08IN-Amer„  com    4 

Fine  7 

SAGO-Pearl.,  p.  cwt  11 

HafTo  tlour  (Iwitt) 8 

SHKLLAr'— iK-r  cwt 
Orafiir«,  good  to  line  76 

8«.:md 66 

Gamet,AC 65 


SPICKS-Pei)per  black— per  lb. 

Peiiaiig 0    5      0 

Biuijapuie    0    5i^  0 

White,  Siogapore.    0    8*    0 

Siam 0    8}    0 

Peniuig 0    8t^  0 

^  PiiiH'iito  0    3      0 

I  CiunaiiHJU— Uuworked— 

Ut  sort 0    9      1 

Do  2nd      0    8      1 

Do  3rd 0    6      0  lOJ 

Do  4th  0    5      0    9 

Cassia  Lignea  pnwkd  *1    0    45    0 

Cloves— Zanzibar 0    3      0    3i 

Penang 0    6     0  10 

Ginger- per  cwt 

Cochiu  cut 35    0    90    0 

Do  rough        20    0    ?6    0 

Do  washed     22    0    24    0 

Bengal 17    0    20    0 

Japan    18    0    20    0 

Jamaica   48    0    86    0 

Mace perlb    12      2    6 

Nutmegs,  pood  to  fine    110      2  1) 

Small  to  medium. .    10      17 

Chillies— per  cwt.  fair  25    0    35    0 

SPIRITS-Rum.ppf.gi.duty  10  10 

Jarnaicii,  jier  (?al. 

ltd.  30  to  35  O.P.    1  11      2  10 

Fine  marks 3    0      6    0 

Deiiierara,  proof  . .    1    6j    1    7i 

Leeward  Isi.,  prf..    16      18 

E.I. ,  and  Mauritius    16      17 

Brandy,  duty  IOm  lOd  per  proof  gal 

No.  Vnt. 


SUGAR— {C'on.M        a    d 
CRUSHKD-f.o.b.  Hollandl3;7i  0 


0  0 
12  4 
11  10 
10  8 
10    4 

9  10 


il890.. 
1891 . . 
1893. . 
1895.. 
1896..     .     _       ... 
Corn  spirits,  pfdy  pd  11  10    11  11 
Snirits,  f.o.b.  Kx.  pf.    1113 
Malt  spiritH,  duty  pd  13    0    15    6 

German  spirits 0  10      0  lli 

8ALTPETKK- 
Beiigal,  per  cwt    . .  16    0      0    0 
Knglish,  refined   ..20    6    21    6 
Nitrate  of  Soda    ....    7    9      8    0 


Austrian 13 

French  loaves,  f.o.b.  13 
FrnchcratlsNo3c.i.f.  12 
Russian  Crystls.c.i.f.  11 
German  Granulated.  12 
Fine  l-eh.cubes.f.o.b.  14 
BEET-German.f.o.b.  10 
TALLOW-per  cwt 

Petersburg,  Y  C  . .    0 

Australian  mutton  26 
do  beef, .  24 

Town     23 

TAPIOCA— per  lb. 

E.  I.  flake,  fair  to  fine    0 

Pearl    per  cwt.  13 

TAR— Stockhlm.p.bl  26 

Archangel   18 

TEA— duty  4d  per  lb 

Congou    0 

JHediuiii  to  good  ..  0 

Fine  to  finest    1 

Souchong 0 

Good  to  liiiesc  ....  0 
ScentedOraugePekoe 

Canton 0 

Scented  Cprs 0 

Hyson,  com.  to  fair. .  0 

Good  to  tine 0 

Young  Hyson  0 


13    0 


0  10 
0    5^ 


Good  to  finest  ,    ., 

Indian  and  Ceylon— 
Bkn.  and  Fannin..    0    4 

Do   good  to  hue    0    7 
Broken  Pekoe 0 

Do  good  to  finest    1    9a 
Pekoe  Souchong  ,.05 

Do   good  to  line    0    8 
Pekoe    0    H 

Do  good  to  finest    1    1 
TIMBKR^Timber&  Hewn 

Wood.-Dautzic  & 


Memel  fir,  II.  load  30    0 


70 


16  0 
20  6 
7  9 
SHELLS-M.-o-P.  per  cwt. 
■'  0 
0 


£9  10 
£8  0 
0  £10  10 
0  £10  )5 
0  £6/2/6 


Manila £5 

Maccassar   £6 

Sydney £4 

W.  Australian  £3 

Bombay   £1 

SUGAIt^percwt. 

Brit,  W.  Imlia.syrups  10    9    12    9 

Crystallised    15    3    15    0 

Porto  Ilico,  Grocery  14 

Mauritius  crystl  whte  13 

—        Grainy  ..  11 

Syrups 10 

Queensland  syrups  , .  10 

Grainy  ami  crystal.  13 
Surinam  Ciystals  ,.  14 
Penang.  Gr.  and  crys    0 

Native -. ...  10 


Madras,  native _ , 

Jaggery,  Cane   9 

Manila,  Hollo 9 

—      Taal 9 

Argentine  Crystals..  14 
—        Syrups  . .  11 

Natal  Synips 0 

Egvptn.   crystalllued  13 

oyrupH 10 

Java  aftoat 12 

Cubji  Cetitrifugal. .  12 
RKfiNBD— liondon 
Yellow  CryHtals   ..  13 

Cubes,  No.  1 16 

Do     No.  2 15 

Granulated 13 

OrysUls   13 

Pieces    11 

Treacle 6 


Pitch  Pine  '/iinber  66    0    80    0 
Cp.nada 0    0      C    0 

—  yel.  pine,  Irge  9  J    6  110    0 

—  -       small  75    0    92    6 

Quebec  oak 85    6  125    0 

Baltic  oak   40    0    75    0 

Indian  teak    235    0  335    0 

WainBct.lgs,18ftcube  90    0  140    0 
Deals&,  Sawn  &  Prepared  Wood 

Norway,  Ptirs.  std  £7595 

Swedish,  good 12    5    16  15 

Common 9  15    11  15 

Russian    8    5    18    0 

Finland    9  15    10    5 

Canada,  1st  pine  . .  13  10    27    0 

—  2nd  —    ..11    0    IB  15 

—  3rd  —  ..  8  0  11  5 
American  Spruce..  £6  £  10  15 
Pitch  Pine  Planks  B  5  11  15 
Dntzcdck.  40ft.  3in  0/12/0  0/25/0 

Staves-Baltic.p.  millel65    0  225    0 

New  York  pipe    ..35    0    45    0 

TOBACCO- 

duty  28  8d  per  lb  s 
Ohio,  \>iiv  lb  bond  ..  0 
Virginia  leaf 0 

—  stript    0 

Kentucky  leaf  0 

—  stript 0 

Japan    0 

Ilavanna 1 

Negrohead- duty3/10  0 
Cigars,  bond  duty  5s  1 
TURP'NTINE.pcwt  35 
WOOL— English— per  pk.  of  2401b 

Fleeces  S.Dn.  Hgga  £7  10  £11     0 

Half-bred    hoggs    6  10      8    0 

—       wethers    6  10      7  10 

Kent  fleeces    6    0      7    0 

Sth.  Down  ewes 

and  Wfthera  ..    7  10    11    0 

Leicester  do  .,,.    6  10      7  10 

Coloniai—jM-r  lb  a    d    s    d 

Vic— Fleece  suiwr.    2    1 


8  d 

0  10 

1  1 
1  2 
0  8 
0  9 
0  6 
6  0 
1 

35  0 

0  0 


Scoured  good 2    1 

Scoured  average  ..  1  11 

Greasy  avr.  to  fair  1    OJ 

N.  S.  W.,  Scd.  avr.  1    £ 

Greasy  average....  0  10 

8.  Ans,,  Grsy.  avr.  0    9 

N,Z.~HCoure    avr.  1    6 

Greasy  average 0  10 

Cipe    Sored,  sup 1  lOi 

V  leece  average  ....  0  101 

OreaHy  average... .  0    8 

Natal—Scourd  ....  1    4^ 

Greasy  average     . .  C    8 
Crossbreds— Grs  — 

Vic.  good  to  supr  1    1 

New  Zealand    tine  0  \U 

~~  medium  0    8 

— •         coarse. .  0   &( 


2    5 

2  0 
1  1 
1  9 
0  11 

0  9^ 

1  10 
0  U 

2  0 
0  lU 

0  9 

1  H 
0    9 
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lonton  Stocft  flDarftets  price  Current 


BRITISH  FUNDS   fee 

Pile.  Name.  I  Prices 


vuarterly..  Consols  2j  %  until  1903,  j 

'    then  2i  J;,  red.  1925  .JlOfi 
PoforAcct  Auf.  2  ..;1064 

Si  5f,  red.  IPOS ICU 

2*7,  red.  1906  lOU 

37  Local  Loans  8tk,  1912,107 
Annts.  19C8(Red  Sea  Tell|    7 

col.  Bly.,  1905l'^CiK2 
Do   Bonds,  1910  f  i  ^ilOS 


To       . 
Do       . 

Do 

Do 
Feb    Aug. 
April  Oct. 


April  Oct..! 
April  Oct., 
Mar.  Sept., 
Ajinl  tict., 
Jan.  July. , 
Feb.  Aug., 
April  Oct., 
Quarterly.. 

Do 

Do  .. 
Feb.  Aug.. 
Feb.  Aug., 


Do  Bonds.  1917'e£ill0 
Fgjpt.  Govt.  Gtd.  3  7  ..  IOC  7 
(luik  Guar.,  1E98,  2i%..  98  ICO 
Mauritius  3  %  Stock  ....  Ill  1^ 
Turkish  Gtd.  4  '/„  1865. .  ICO  3 
Bank  of  England  Stock  368  62 
India  Stock  3i7  red.  1931  113    ]4 

Do  Stock  3/;  red.  1948108      9 
I    Do  Stock  2i7  red.  19261  62      3 

Do  R'pee  Papr.  3i7  64-  6  U  6    67 
Isle  of  Man  ii'/.ti'.be..    t9  103 


COKtOKATlON  STOCKS. 

(Fnlted  Kingdom^ 


Preeent 

Amount. 

£ 


l6,6tl.638>etrop.  Con.,  1929*. 


BONDS,  LOANS,  AND 
TRUSTS.     % 


Closng 
Prices 


10,860.000 

7,700,000 

4,600,000 

;  76,000 

270  700 

161,000 

760,000 

1,1:60,000 

3,660,000 

2,000,000 

1,600,000 

(C9,6P0 

9t0.970 

600,000 

874,007 

1,702,012 

1,196,200 

376,000 

470,193 

600.000 

1,066,266 

600.CCO 

479,400 

500,000 

760,010 

1,066,644 

1,£67,3E8 

!Jb9,666 

6,666.909 

3,776,736 

987,480 

5,U7,979 

;oo,coo 

633,620 
226,860 

2,t£C,000 
460,000 
704,000 
466,710 
366,070 

l.«32.,-69 
3«2,C0C 
318  030 
4(JU,00{ 
2W,2C0 
8j0,0C0 
4i2,400 
5  -6,000 
816,8X1 
163,000 
600,630 
398,610 


H 

Iio3%8tock«    3 

Do  1020-49* 2. 

London  City,  1920* 2i 

com.  of  Sewera  (City  of 

London  1.1906* 3. 

Cor.  of  Ln.  Bds.  '99-1902*  3, 

Bcnds,1912*  3 

Debentures*      5> 

Deb.  Stock,  1927-E7*    . .  2. 

Biiuiiugham  Corp.  1946*  3j 

Do  do,  1947*    ....  3 

Do  1926*  2,. 

Blackburn  Irred 3i 

Do  1930*  3 

iilBdford,1964* 3 

Brighton  Cor.  Red.  1946*  3. 
Brinol  Corp.  Deb.  Stock  3. 

taidlff  Slock,  1936* 3i 

Cheltenham,  1971* 3 

Cioydon  Corp.  IiTed.*  . .  3i 

iJii  by,  1620-60* 3 

Ilublin  Bed.  1944 3i 

Glasgow  1926-40* 2, 

hudderstleld,1934- 3' 

Hull  Coip.  Stk 3J 

l.eeds  Corp.  Stock,  1927  2i 

Do  do 

Leicester,  1934* . . 

Do  1619-44   3 

Lneri.ool  Corp.  Stock*..  3. 

Mantliester  Corl 4' 

Do  Cons.  Red.  1928....  3 

bo  Red., 1941*  3 

.Middlesbrough*  3J 

.Newcastle,  red.,  1936*  ..  M 

Lo  Inedeeniable 3j 

Nottingham  Corp.  Stk.*  3 
FIj mouth  Red.  1942*....  3 
Fcitsniouth  Corp.  1927*  3, 
heading  Corp.  Stock*  ..  3. 
-l,.(held  1926-36,  Red...  3; 

I'o  3' 

Do  Red.  1926*    2. 

ouihanipton  Corp.  1946  2; 

rtotkton,  1932* 3 

fockton  Corp.,  1908 4j 

-  w  ansea  Corp.  Stock*  . .  3, 

West  Ham,  1929* SL 

Do  1946*  3 

Wigan  Corp.  red.,  1921*  3 

Windsor  red.,  1918* 3 

WolveibamptonCorp.*.,  3i 

York,  1916-41*    3 

hr 


Lyttelton  (U.Z.I  Harbour  Bd,1929  125  28 
Melb.  t  Brd.  of  Works  Debs  1921:105  7 
Melbourne  H.irb.  Trust  Loan  1909il08  10 

4  Do  do    1921U06    7 

4i     Do  Tramways  Trust 1916'1I0  12 

5  Napier  Harbour  Bonds 1920113  15 

6  New  Plymouth  Harb.Bd 1909  104    8 

6  New  York  CitylF.x.  48ld)....il902:K2  7 
6  Oaniaru  Harb.  Board  (Bearer)il919i  25  36 
6   Otago  Harbour  Board,  1881  ..19211117  19 

5  Do  Debentures   1 1921 1106    8 

6  DoCon.Bonds  1934!l06    8 

6   PortLouis    [    *   107    9 

6  Timaru  Harbour  Board  Debs  1914l;09  11 
6  Wanganui  N.Z.)  Haib.  Bd.  .11905  106  7 
4    Westport  (N.Z.)  Harbour  BdU626liOS^K? 

*  Subject  to  Drawings. 

COLONIAL  &  PBOVINCIAL 
GOVERNMENT    SECURITIES. 


113  15 
108  10 

94i95. 

f2i93/ 

102  4 
99102 
98104 

103  6 
66  97 

115  18 

106  8 
62  94 

119  24 

101  4 

103  5 

116  17 
121  25 
112  14 

102  6 

120  26 
lO:  3 
108  IS 

93  95 
102    6 

121  26 
62  66 

10a  12 
111  14 
69102 
126  28 
138  43 
102    6 

104  7 
104  7 
110  14 
121  25 
108  11 
104    7 

107  13 
121  26 
1C8  14 
ICO    3 

9i  94 
96  69 
U2  4 
ICl  t 
120  25 
107  9 
102  4 
ICO  4 
ItO  3 
i;o  13 
'"2    6 


-->'-- 


.■  of  Stamp  Duty. 

COBFORATION  BONDS. 

(Colonial  and  Foreign.! 


Alune. 


Auckland  Harbour  Board 

Do  do 

Boston  (U.S.)  Sterling.... 

Do 

City  of  ^uckld.  Cons.  Act.  '79 

Do  Debentures  1883 

Olty  of  Buenos  Ayres,  Bonds 

City  of  C'alie  Town,  1943 

City  of  Christchurch  N.Z.)  . 
Cliy  of  Dunedin,  Debs 

DoC<)nHolidated 

CItj  of  Hamilton,  Debs.  ... 
City  of  Hobart  Town,  Otd.  . 
Cify  of  Melboun:e 

Do  do         

Do  do  Debs 

City  of  Mexico  Stg.  Loan 

_   Cityof  Montevid  o7,  asc  to6% 
o   City  of  Montreal  Sterling  . . . 
-       DooflB74 

Do  of  1679 

Do  Perm.  Deb.  Stock  

Do  Stc.  Cons.  Deb.  Stock  . 
City  of  Ottawa  

Do  4J  %  20-year  Deb«. 


,1875  . 


'  *)Z    - 

city  of  Quebec  Con, 

Do  of  1878 

Do  Sterling  Debentures. 

City  u(  Rio  de  Janeiro    

City  of  Konie2nd  t«  8th  Issues 
City  ».f  Rosario  Ster.  I'unds. 
City  of  bt.  Louis   

Do  do        

City  of  Botia  Bonds  

City  of  South  Uelbourue  ... 
City  of  Sydney   

lio  Del>entures  

Do       do  1894 

City  of  Toronto,  Wtrwk.  Deb 


OIOSD^ 

Prices 


106    8 
111  13 


130  35 
114  16 
..  I  78  81 
..  KC  iO 
19261123  2b 
1626  1V5  29 
19081108  10 
1934  107  » 
1930,110  £0 


1932 


100  a 

103  11 
106  8 
91  Ki 
73  /6 
102  6 
102  6 
1C3  0 
66  9i 
HI  13 
i964[106  8 
191J  108  10 
1906  111  13 
19081,11?  1» 
192J1106    7 

•  68  70 
94  ('6 

'•  ,  3Ji6> 
19111104  8 
1913  10)  lu 

•  I  67  89 
16161C6  8 
1904  105  7 
1913  103  6 
19191(5  7 
1906104  12 


Do  Gen.  Con   Ueb 1920110  12 

Do  Sterling  Bonds    11926  1(6 

Do  Local  Imp.  Bunds I;9it  ^(_q 

Do  Itouds !1626  131 

City  01  Vancouver 19311106 

Do  do         11932  106    , 

City  of  Wellington  Con.  Deb.  li6C7  112  15 

Do  Improveuieut  I  oan 124  26 

lio  Waterworks  Debenturel  1929  124  26 

City  of  WInnliieg  Debentures  ign?  (14  16 
Do  Debentures  1914  113  15 


CORPORATION    BONDS.— Con. 


Oreymth  (N.Z.)  Har.  Bd.  Gtd 


name. 


■S'SiPrlces. 


1926".08  10 


Name. 


Brit.  Col.,  Inc.  % 

1941 3 

Brit.OuianaIn  4 
Can.Dom.Bly      i 

1903 6  '1C6    8 

Do    1904-6.6-8  4  1102    8 


Do  Insc.  Stk  4 
Do  Red.  1910  4 
Do  Insc.  1910  4 
DoDb8l909-34  3i  106 
Dodolnsc.sk  3)    " 


£ 


984,760IJa.  &  July 


194,600iJa.  k  July 
600,000:Ap.  t  Oct. 


4,266,600  My.  ft  Nov 

7,733,600  My.  4  Nov 

2,369,621Ja.  &  July 

1,103,616'ja.  ft  July 
452,000  Jne.  ft  Dec 

»,678,00CiJne.  ft  Dec 
534,6C0iJa.  ft  Julyi  DoBd.l9l6-36  4 

!,466,6O0iJa.  ft  Julyi  Do In8,1910-.35  4 
34f,EOr  Ja.  ft  July!  Do  red.,  1938  3 

2,000,000  Ap.  ft  Oct.;  Dolus.,  1947  2J 

l,176,30ClAp.  a  Oct.:CapeI9001%dg84i 

606,400lJne.  ftDecl  Do  1879 4j 

439,700.1ue.  ft  Dec!  Do  1881 4 

661,600!jne,  ft  Deci  Do  1917-23   ..  4 

2,091,662  .lue.  ft  Dec    Do  Insc.  1923  4 

i,733,lS5  .Jne.  ft  Dec,  DoIns.8tk'83  4 

J,997,666|Ap.  ft  Oct.;  Do47X'ns.In;  4 

■  696,440!Ja.  ft  Julyi  Do  Con.  Ins.  U 
161,700!My.  ft  NovjCeylon    4 

1,076,100'Feb.ftAugl  Do  Inscribed  4 

l,45O,00C  My. ft  Nov'  Do  Inscribed  3 
112,7Co!Mar.&Sep  FijianGv.Deb  4i 

i,098,136:FL-b.ftA!ig'Janiaica  Insc.  4 
346,7001Ja.  ft  July  Manitoba  1910  5 
482,39C|Feb.  Aug. ,Maunt8.In.l937  4 
768,700!M.ir.ftsA)|Natal  ...  4i 

296,481  My.  ft  Nov   Do  Cons.  Insc  4 

1,026,444  A  p.  ft  Oct.    Do        do         4 

.,714,917,Jne,ft  Dec  Do  Inscribed  3* 
660,000,Ja.  ft  JulyNwfdInd.  1941  3} 
320,000iJa,  ft  July    Do  In.  1913-38  4 

l,631,300|Ja.  ft  July  New  8.  Wales, 
I  19C0  to  1902  6 

1,239,600  J«.  ft  Julyi  Do  1903-10   ..  4 


Closng 
Prices. 


95  67 
no  13 


1C2 

106 
106 


),686,300!Ja.  ft  July 
i6600000!Ap.  ft  Oct. 
12826200  iMar.  ft  bip 
1,500,000  Ap.  ft  Oct. 
266,800  Ja.  ft  July 
429,600  Quarterly 
.'9160302  My.  ft  Nov 
S161,lo7  Jh.  ft  July 
.,626,620  Apl.  Oct. 
1,243,600  My.  ft  Nov 


ICE  7 
107  9 
107  9 
101  3 
90  92 
107    9 

107  9 

103  6 
10  <  12 
1(9  12 
110  12 
1C8  10 
106  8 

108  10 
117  20 

lez   4 

100  6 

116  18 
110  12 

117  19 

117  19 
116  18 

118  20 
106  8 

64  66 

104  6 


Do  Inscribed  4 

Do  Inscribed  3i 

Do  Inscribed  33 

Do  Ins.,  1936  3 
N.  Zealnd.1914  6 

Do  Cons 5 

Do  Insc.  Stk.  4 

Do       do  ....  3A 

Do       do  1946  3 
Quebec  (Prov)      I 

1906    6  |1C5  10 

Do  1919 4j,lC4    6 


101    7 

101  7 
116  18 
106  8 
1C3    6 

69101 
111  13 

102  4 
111  13 
106    7 

96  98 


60S!2C  Ja.  ft  July 

3',7,6CC;ja.  ft  July    Do  1912 5' 

6  2.60liJa.  ft  Juh    D01928 4 

633,70C!Mar.ft  Se)  lDoBg.Bds.1934  4 
1,8(9,327  Apl.  ft  Oct!  Do  Ins.,  1937  3 
.u26/4Wi  :Ja.  ft  JulylQueensland, 

A..™-!  i      1815-15  •■■.4 

10866900  Ja.  ft  Jnly    -    - 
1,616,734  Ja.  ft  July 
i,260,00C:Ja.  ft  J'jh 
l,600,000!ja.  ft  July 

604,700:ja.t  July 


24O,00c!Ja.  ft  July 
?,666,700!Ja.  ft  July 
l,365,300!Ap.  ft  Oct. 
7,76O,£0O  Ap.  ft  Oct, 
2,617,800 -la.  ft  July 
839,600  -la.  ft  July 
640,600  Ja.  ft  July 


Do  In.  1915-24  4 
Dolns.l924-30  3i 
Do  do  1945  3| 
Do  1922-47  ..  3 
8th.  Australia, 
1901-18  ....  6 


Eo  191 1-1920..  5 
^  o  1899-1916. .  4 


102  30 
104  iO 
102    7 

Do  1916 4    1C6    B 

DoIn8.1916-36  4  109  12 
Do  dol939  3AiC7  9 
Do  do  1916-26  3  j  t4i9ai 
Do  after  1916  3  |  9«j96j 


12  14 
106  8 
1(9  11 

61  £3 

1(5    7 

103  14 
K3  5 
IC6    8 


101,001,  Ja.  ft  JulylTasuinla.  1901  6  1114    6 

2,923,760'Ja.  ft  July!  Do  1908 4  !l02    8 

i,466,600  Ja.  ft  July    DoIna.1920-40  3i!lC6    7 
1,000,000         ..  !  DoIns.1920-40  4  illi  13 

422.693  Mar.  ft  Sep  Trinidad  Ins.  4  ilIl  12 
1,500,000  .la.  ft  July  Victoria99-1901  4  lao  2 
5,000.000  Jh.  ft  July    Do  1904 4*103    5 

669,£00  Ja.  ft  July  DoRly.Ln.'81  4  1103  6 
5,400,5O0!Ja.  ft  July  Do  Insc.  Stk.  4  103  6 
3,393,000  Ap.  ft  Oct.  Do  Insc.  Stk.  4  llOl  11 
4,000,000  J  a.  ft  July  DoLn.otl886  4  'HO  12 
12000000  Ja,  ft  July  Do  Insl921-3-6  3Vlt6  7 
2,107,000  J  a.  ft  July    DoIna.1911-26  4  1106    8 

971.694  Ja.  ft  July  Wtu.  Austins  «  Ir.o  18 
1,876,000  Ap.  ft  Oct.    Do       do  lOil  4  !lOo  10 

750,000  My.  ft  Nov  Do  de  1916  36  341104  6 
2,751,000  My.  ft  Nov  Dr  1916-36  ..  3  !  9«  67 
IjloOjOOO  Jjie.ft  Dec.    Do  1916-36^  . .  3  I  9,j  67 

FOREIGN  STOCKS,   BONDS.^o. 

^Oouiion^  payabje  In  Lonilon. 

Dlvl-  ijj'g ,  Next 

dends  isalDraw-i         Name.         Closng 
Due.    jxte.     Ing.   I  Prices 


Jn.lMc' 


irtrlT. 
7a.  Jly. 


llarSei 

IprOcl 

7  ixTjfjI.j 
'    Qnrly  ' 


Ja.  Jly. 
Apr  Oct 
Apr  Oct 


Nut. 

S  Sept. 

n  Dec. 

"  Dec 

o  P.orD. 

B  l.Iune. 

"  P.orD. 


Anstne.  Rail. 

'    Loan,  '81  . .  e 

Do  1884 5 

DoN.Ct.Ey 
Rxt.  Gov.  Bd.  e 
Do  Inc.  Gold 

Loan  4< 

Do  Btrl  Bds.  4, 
DoExtnilLn.  3. 
Do  1886-7....  6 
Fundg.  Loan 
Gold  Poi.d.  II 

IBIy.  Guar.Res.4 
Do  Uw  3,3(8  4 

I  Do  Law  3,666  4 


91  93 
52  74 

7;i72i 

73  75 
76  77 
61  .'3 
61  62 

m  .'i 
69  60 
61  tS 
67  89 


j;OREIGN  STOCKS,  &c,— Con. 


DlTl. 
dends 
Due. 


Ja.  Jly. 

Qrtrly. 

JneDec  1 
Apl  Oct  1 
Apl  Oct'  J 
MarScp  Pu 

Fb.Aug 
Fb.Aug 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 
Ja.  Jly. 
MayNv 

JneDec 

Apl  Oct 

MarSep 
J:i.  Jly.i 
CpMyai 


Next 
Draw- 
ing. 


36  an 


lysll 

fin 
n9l!J 


Cp.T    _.  , 
Aj.l  Oct  £10,0 


Apl  Oct 
JneDec 
MayNv 

MayNv 
ApfOct 
Apl  Oct 
JneDec 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
J  a.  Jly. 
Ja.  Jly. 


Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 
JneDec 
Ja.  Jly. 
Qrtrly. 
JihDoc 
Ja.  Jly. 
la.  Jly.mone 


fro 


Sua 
Jul 

Pur 

i 
1 

Pur 
Pur 


Pur 
Par 
i 


Ja.  Jly. 
Ja.  Jly. 
la.  Jly. 

JneDec 
Qrtrly.  J 
CJrtrly.  Po 
Qrtrly. 
Apl  ()ct 

fa.  Jly. 
Nv 


May_ 

Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly.  none 
MarSep, none 
MayNv  14 
Qrtrly.     .. 

Qrtrly.  . . 
Qrtrly.  ,  .. 
MayNv  I  •] 
IneDecl  .. 
Qrtrly.  j  .. 
Apl  Oct   . . 

Fb.Aug!  .. 
■irtrly.  ,  .. 

.Apl  Oct    .. 
3pMy91   Pur 
GpJy9r 


Ja.  Jly. 
la.  jly. 


II 

(irtrly.  none 
tpIOct  .. 
Fb.Aug  .. 
Apl  Oct,  .. 
Ja.  .ily.l  Pur 
Ja.  Jly.  .. 
Apl  Oct     i 

.Mil  Oct   1 
MarSep     i 
MarSep 

MarSep 

Ja.'jly. 

Ja.  Jly. 
Qrtrij.      i 

?rtrly.  livrly 
b.Aug;  irur 


Name. 


P'd 

P.orD. 

P.orD. 
P.orD. 
P.orD. 
orDwg 

P.orD. 
Nov. 
Nov. 

P.orD. 
P.orD. 
P.orD. 
•Mar. 


ndwgs 


dTltj 

OOann. 
m  1917 


Pd    1 
y.'85/ 

orDwg 

Dec. 

Dec. 
orDwg 
orDwg 

Dec. 
Dec. 

Nov. 
orDwg 
orDwg 

Dec. 

1896 


•1  Apl 
*Dec. 
*Dec. 


1893 
orDwg 

Sept. 


orDwg 
orDwg 

Dec.'96 


prch's 
Jan. 

Jan. 
Jan. 
*Aug. 
April 
April 
June 

•Jnly 
Dec. 

•Aug. 

irDwg 
I'oc. 

July 
Dec. 


Closng 
Prices. 


Van, 
P.orD 
P.orD 
orDwg 

Sept. 

•July 

•July 
Aug. 


Prchie 


Oct 
PunPr 

ihase 


B.  Ayrea  Wtr. 
Spiv  ftDgeS 
BrasilianGold 
Loan  1879. .  4i 
Do  '83  Loan  4} 
Do  1888  ....  43 
Do  Bda.  1889  4 
DoW.ofMinas 
Railway  . .  6 
Do  1896   ....  6 
Bulgarian, '88  6 
Do  State  Mrt 

Bonds  6 

Chilian,   1886  44 
Do  1886  ....43 
Do  1887  ....  4} 
Do  Gold    '89  43 
Do  1892  ....  6 
Do  1865   ....4i 
Do  1896  ....  6 
ChlneaeSIlver 
Loan,   1894  7 
Do     Gold 
Loan,    1896  6 
Do  Gold  1896  5 
Do  Gold....4j 
Colmblan.  ex.  96 
Cordova.Prv. 
of,  1886.... 
Do  1887-8    .. 
CostaRIca  'A'  5 
Do'B'   ....2j 
Danish,    1894  3 
EcuadorNewEx 
4i  ascdg.  to  57 
Egypt.Unlfd.  4 
DoGov.Pref  34 
Do  Ins.  Stk.  33  ._ 
Do8',ateDom45  10 
Do  I  aira   . .  4 
EntreKios,  86  6 
Do  1888  ....  6 
Do  Fdg.  Ln.  6 
Do    City    of 

Parana 6 

Greek,  1881..  6 
Do  1884  .... 
Do  Rentes..  4 
Do'9C(P.Lar)  6 
Do  Monoply  4 
Do  Fdg.  '93  5 
Guatemala  . .  4 
Hawaiian  ,.  6 
Hungarian 

OoIdRentes4 

Hungary, 1895  3 

Italian  Irr.gtd  6 

Do  1862  Ma- 

rema.  Rail.  6 

Japan   5 

Mexican,  1888  6 
Do  Ext.,  '90  6 
Do  do  1893  6 
Do  Int.  Cons. 
Silver  ....  6 
Nicrgua.,1836  4 
Norwegian.. .  3 
Do  1888  ....3 
Do  Bonds  . .  34 
Paraguay,  '86  3 
Portuguese  1 
Russian,  1822  S 
Do  1869  ....3 
DoCons.K.B. 
Bondal.  ..  4 
Do  doll  ..4 

DoIII 4 

Do(Nic.RIy.)4 
DoTranscau.  3 
Do  Bonds  . .  34 
Do  Dvlnskft 
Vitebsk    . .  4 

Salvador 6 

dan  Luis 6 

S.PauloProvofe 
Santa  Fe,'83-4  6 
Santa  Fe  and 

Eoata.  Ely.  6 

ServianUnfd.  4 

8panlahQuick- 

ailver  Mort  5 

Do  4%  Bonds  4 


10!    3 

69i5Ei 

Swedish,  1880  3}l  S9a  1 


76  77 

62  b» 
61  63 

61  03 
tl  62 

65  67 
67  69 
89  91 

89  91 
78  80 
81  83 

78  80 

83  tl 
f9  9; 

79  81 
88  '.0 

101    3 

105  7 
984  9i 
834  4j 
20  2! 

3;  35 
32  34 
31  33 
26    8 

62  ii 

23  25 
105  6 
101  2 
ICO    4 

4! 

icr  3 

43  45 
43  45 

43  (5 

36  40 
41  <2 
41  42 
36  6 
41  42 
49  SO 
60  62 

22  21 
104    7 

69100 

84  86 
109  11 

92  64 
:04j  64 
:co,  1_ 
U04  14 
101    2 

44  46 

66  68 
t8  90 
87  89 
9S101 
194204 

23  2ii 
137  42 

87  83 


Apr.  Oct 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 
Quarterly 
Jan.  July 


FOREIGN  STOCKS.  &c.— Con. 


Divi- 
dends 
due. 


M 


Pur 


Name. 


German  Im.Ln,^ 

Do  1890-4  ..  3 

Italian,  ex.  25f  6 


!  Closng 
Prioea. 


87  89 
61*    i 


Prussian  Con.  3Jl  97  99 


Do  1891 3 

U.8.Fuud,1907  4 

Do    4 

Virginia  Fund 

Coup  Bonds  2 


90  92 
112  16 
130  35 


RAILWAYS. 

ObdiN'Abt  Sbarbs  AitD  Stocks. 


Present 
Amount. 


Name. 


87  89 
95  67 

96101 
67  61 
69101 
8'  8J 
19  41 

3^344 
to  62 


Do  1888  ....  3 
Do  Con.  1894  3 
Transvaal    ,.  6 

Tucunian 6 

Turkish,  1891 
Egyp.Trbte  4 
Do  Bds.E.T.  34 
Do  Priority  4 
Do  Converted, 
Series  "B  "  .. 
Do  Seriea  "  C  ' 
Do  Series  "D" 
Do  6%  Customs 
Ln..  1886,  Bds. 

U.S.(Masri900  6  ,  

Uruguay  Bds.  34 1  47J181 
Do  1896  ..    ,  6  i  62i6Jl 
Veneiuela  N. 
Cona.  Debt  9    32  3t 


91  S3 

92  14 

102  4 
68  72 

103  4 
99  ICC 
66  13. 

1  45144. 

1  ati  63 

2£»23 

1  96;01 
68103 


'rne  drawings  are  yearly  n  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  other  cases  where  there  are  draw, 
inga  thev  are  half-yearly. 

FOREIGN  STOCKS,  BONDS,  &c 

(Coupons  psyable  abroad.) 


Divi- 
dend! 
Due. 


si 


Next 
Draw- 
ing. 


Ja.  JiT. 

T«.  Jly. 

Fb.Aug 
Apl. Oct' 
J  a.  Jly.  I 


Orterl 
^rl 


D«(>. 


Nun*. 


Olosng 
Price*. 


482,190  Barry 

649,050     Do  Pref.  Ord.  4  % 

649,050     DoDef.  Ord 

6,322,708  Caledonian  Cons 

10,420, 5P0     Do  Pref.  Con.  Ord 

10,420,300     Do  Def.  Con.  Ord 

2,608,026     Do  Def.  Ord.  No.  1 

SOD.COOiCarditr  Pref.  Ord 

35,260  Central  London  £10  Shares 
630,000  City  and  South  London 

3,240,799  East  London  Cons 

2,642,000!  Furness,  Con.  Ord 

6,129,170iGlasgow  ft  8.  W.  Pref.  Ord. 

6,129,1701    DoDef.  Ord 

4,296,93n;Great  Central  Pref.  Ord... 

4.266,9«0     Do  Deferred  

3.070,145     Do  Ord.  Stock,  1894 

12,687,886iGreat  Eastern  Ord 

920,133  Great  North  of  Scotland  . . 
10,908,387:  Great  Northern  Pref.  Con. 

7,272,264      Do  Deferred   

1,169,275:     Do  A  f  Alecva.  no  div.l 

1,169,275     DoBluntil67iapd,  Bf 


Cloang 
Prices. 


255  65 
113  lo 
141  46 
145  47 
964  7i 
60j  1 
344 
HO  12 

lOjioi 

65  67 

84  8i 
90  93 
73  81 

68  70 
50  52 
18J19J 

137j'7| 
86  88 
12H  U 

63  31 
584  64 
186  81 
174  77 

69  65 
63481 

145  47 


24,6»6,226!(lreat  Western,  Coii.  Or( 

2,664.383 Highland,  Ord.  Con 

3,300, OCO  Hull,  Barnsley,  ftc.  Shares 
16,740,996  Lancashire  ft  Yorks.  Con. 
3,328,227:Loud.,  Brighton,  ftc.  Ord.:l82  34 
2,610,780  DoPf. /Df.  rec.  no  div.l|l'i2  94 
2,640,780  DoDt.tuntil67lspd.Pf/!l79  9\ 
393,3951  Do  Con.  Eights  Certa....  17  20' 
11,269,282  Lou.  Chatham  ft  Dov.  Arb.  26i  7 
U,587,%9:Loud.  ft  N.-Western,  Cons.  202  24 
9,324.575::Lond.  ft  S.-Western.  Oon8.|208  10 

2,659,9301    Do  Pref.  Con.  Ord 127  29 

2,669,9301    Do  Def.  Con.  Ord f 2  8t 

1,358,3,60; Lond.,  Tilbury,  ftc.  Cons..  161  64 

5,731,830:  Metropolitan  Cona !  114  16 

-    ■■        ■      "       ■  '      '      '  85  87 

29i;01 
82  24 
914  2 
90  904 
4UU 


2,640,914:  Do  S'urplus  Land  Stock. 
2,260,0901  Metropolitan  Dist  Ord. . . . 
56,'r49,700lMidland,  Pref.  Conaol  Ord. 

55,432,09/     Do  Def.  Con.  Ord 

6,762,268: North  British  Ord.  Pref.. 

9,184,763!    Do  Ordinary  

!7,601,4'i6'North-Eastern,  "Consols'  181  8li 
2,020,4001  North  London,  Consols. ...216  20 
3,230,140lNoith  Stafford..  Con 125  27 

437,S56( Khymney '270  75 

2,7J8,790iSouth-Ea3tern,  Ord 146  48 

3,662,1201  DoPf  (Df.  rec.  no  div.l  189  91 
3,640,3601  DoDfluntil6%lsnd.PfJ"'l074  7j 
6,192,2S4!TaffVale"  Stock"  1889....)  81  83 

640,000'Waterloo  ft  City,  Ord.  Stk.il02    5 

LlIfBS  Lbabbd  at  Fixbd  Rbntals. 


Name. 


Birkenhead 

Loudon  and  Blackwall 

Do  447  Prof 

Nottm.ftGrantR.ftC. 


Leasing 
Companies. 


Cloang 
Prices. 


LftNWftOW  140  42 
Gt.    Eastern  164  57 

Do 154  57 

Qt  Northn.ll39  41 


Dbbibtdbb  Stocks. 


Present 
Amount 


1,071, 

346, 

633, 

8,870, 

1,533, 

644, 

381, 

260, 

723, 

1,629, 

3,557, 

.0,667, 

6,1'2: 

1J,'/9J, 
10,742, 
4,526, 
2,963, 

755, 
.7,207: 

814, 
1,306, 
4,1""" 
5,621, 

969, 

370, 
17,638, 
1,211 
11,6  li, 

!81 
2,293, 

465, 
1,211, 

727. 
:4,965, 
12,802, 
21,9d6, 

964, 
2,746, 

401, 
1,456,' 
4,342,' 

349,1 
1,362, 


Name. 


Barry  3 

Brecon  ft  Merthyr  A. ...  4 
Do  B....4 

Caledonian   4 

Cardiff 3 

East  Lood.,  «ud  chg.  A  4 
Do  do  B  4 

Do  Whlteoh.  Ext.  Gd.  2' 

ForthBridge    4 

Furness  4 


,422lGlasKowftS.-WcBt 4 

,283  Great  Central  4' 

,646  Great  Eastern 4 

,763  Great  Northern 3 

,364  Great  Western 4 

,217     Do 44 

,946     Do 6 

,0r<     Do 24 

,07:  Lancashire  ft  Yorka....  3 
,000  Londonft  Blackwall....  4J 
,239  London,  Brighton,  ftc...  4 

,722     DoPen.etual   4* 

,499  Loud..  Chat,  ftc,  Arb.  44 

1,674     DoB 44 

,711      DolS79    4 

1,12;  l.,ond.  ft  N.-Weat 3 

:6.<3  Loud,  ft  S.-Weat  A  ....  3 

4661    .10  Consolidated 3 

,:34:Loudon.  Tilbury, ftc...  4 

,3111  Metropolitan    4 

6801     Ui 34 

:625,Metriipolitau  DIst 6 

2O0I    Do    4 

074  .HloLiad 2il 

:,9o3  .North  British  3 

801  North-Eastern 3 

366!Niirlh  LonrtiMi 4( 


Oloang 
Prices. 


North  Statlord 3 

Rhynuiey  Perpet 4 

tj<iuth-£aatem  Perpet..  4 

Do  do 6 

Do  do 34 


268!'ralf  Vale. 


100 
llSi] 

103  6 
1)2  44 

93102 
126  30 
86  93 
82  85 
1'8  40 
138  41 
140  42 

149  81 
140  42 
1C7  10 
143  45 
153  61 
177  » 

92  94 
107  9 
148  61 
142  44 
168  61 
161  6« 

150  a 
133  36 
109  11 

105  10 
18  10 

140  43 
140  43 
121  23 
2C0  3 
132  35 
92  91 

104  7 
107  9 
,68  60 

106  3 
137  ;9 
142  41 
17)  7i 
121  23 
1C2    5 


'/. 
AnrentineNatL 

(Jed.  "B"..  7    39;404 
AuatBllverSta6   82  64 

Do  Paper '70  6!  62  £4  1 

Do  Gold  ..4  1  99101 
DulohCts.ez. 

la  guilders  U\  CO  62 
Frencnttotei  3iiIOC   2 

Do        dc      3   98  ICO 


Gcabantebd  Suaebs  Attn  Stocks. 


2.131,104|Caleuoulan  Cona.  Guar  4 

2,325.000  Forth  Bridge    4 

779,12c  Furneaa  Cons.  Gtd 4 

936.460  (llasg.  ft  8.-We»t  Old  . .  4 
1,C66,0K3! Great  Certral  .Ji  Pref..  4( 

l,/97,428!     Do  Rent  Charge 4) 

478,031 1  Gt.  Kabtern  Rent   Chge.  4 

4,9(6,596      Do  Cmaolldatod     4 

3,436,740 1 0;.  Northern  Perp.  Otd  4 


14C  4: 
13)  <0 
133  35 
139  42 
143  46 
135  ;-8 
1.58  40 
37  «0 
139  41 
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RAILWAYS. 

GUABANTEBD  8HAKB3  AKD  BTOCgS, 

P-esent  ,  Name. 

Anonnt. 


Rent  ChB.  6 
17,736^664     Do  Cansolldatjd  Ota.  6 


',609,630  Ot.  Wpstern, 


RAILWAYS. 

British  Posssssiohb. 


Present 
Amount. 


2  &96,989  Lanraehifp  and  Yorks  . 
ljt5,86C  London,  Briphton,   *c., 

Cons.  Guarantt-ed  . .  5 
15100,»06  London  t  N.-W.  Gtd.  . .  ♦ 
797,980  Lon.  k  8.-W.  Cons.  Gtd.  ♦  !14I  43 
MO.OCC  Met.  District,    Midland     i 

Kent  Charge     ♦   133  38 

1860,000     i/u  PerpetualOtd 4    128  31 

11.752,917  Midland  Guar.  Pref H\  89  91 

•,45«,f45  North  Brit.  Con.  Lien  ..  3  jlCZ    4 

!.444,129!    PoCoD.Xo.l  4    137  40 

B,466,9C>3  N.-Eistem  Cons.  (mar. . .  4   1.'9  42 

1,170,000  North  Stafford,  £20  paid  6  |  34,  SJ 

800.000  S.-Ka8t(Rd.Ar!s)flO  6fach    t  3»  35 

984,300     Do  Consolidited   Gtd.  4i  1£6^ 

PRBfEBEKca  Shares  a»d  Stocks,  with 

DlVIBBUDB  COSTIKGEBT  OB   THB  PBOIIIB 
OF  BACH  8BPARATB  YbAB. 


174  76 

141  43 


— £        i  7. 

698.760  Barry  First   6 

1,080,009     Do 4 

3,579.535  Caledonian,  Pref.  Ho.  I  4 

2,946,341      DoNo.2 ♦ 

1,6J9.''C      Pol878    6 

D01884    ♦ 


160  66 
130  32 
139  41 
138  40 
171  74 
137  39 


Do  Convertible    4  |145  48 


1,300, 7iC  Fumess,  Con.  Pref 4 

360,000;    Do  Pret.  Stock  A    ....  4 
l,892,160iGl»sgow  and  8. -West  ..  4 

1,666,941 1    DoPref.  No.  2 

lAOO.OCOjGreat  Central,  Prf. 


1,000,000 

i.oec.ow 

1,500.000! 
1,000,000 
1,380,000 
1,600,000 
8,230,000 


131  53 
127  29 
!l38  41 
138  40 
126  29 


Do  1872    6  il60  £2 

Do  1874    6  Il48  £0 


Dol876    6 

Do  Convertible,  1879  . .  6 
Do  Convertible,  1881  . .  5 

Dol8e9    4 

„ ,.-.     Do  1891    ' 

6,041,706  Great  East., Con.  Pre!  ..  4 
2  625.000     Do  Kedmptn.  Stk.,    86  4 

Do  1881    4 

Do  1884    4 

Dol887    ♦ 

Do  1888    4 

Dol890    5J 

12;819|620  Ot.  Northern  Perp.  Prf.  4 
ll,S25,8t8  GU  Western  Con.  Pref.  6 
22,676,899  Lane.  4  York.  Con.  Pref  3 


700,000, 
1,50C,C00 

750,CC« 
1,260,000 
l,366,00Ci 


1«5  48 
142  45 
138  41 
1C6  7 
94  98 

137  39 
136  38 
136  37 
134  37 
134  37 
134  37 
117  19 

138  40 
174  76 

lo:-  5 


Name. 


'/. 


RAILWAYS. 

ASBBICAH   STOCEB— Con. 


Name. 


f  % 

12,770,000|East  Tenn.,  Virg.,  & 
Georgi.'i 5 


i 

7,191,'-O0lCsnadn.Pac.lBtMrt.Bd»5  116  17 

2,C99,l«)0j    Do60Yr.Lnd.Gt.Bds.  3ilC4    6  ,,„„„„  „„„.        -. 

994,100     Dolnscribed 3}  104    6    '".OOO.OOOErielstCons 4 

9,930,726  Do  Consolidated  Deb.  4  ll£i'.3i.  ■59'2?''55<'|  Do  Gen.  Lien  ....  4 
760,000l  1)0  AlgomaBrch,lstMt6  121  23  ,  4,756.0C0!Galvt.&HarriB.lMt.  6 
166,000  Denierara  Oriu.  Stock..  3  i  47  52  ,   3,869,000!arand   Eapids   and 

115,000i    Do  Perpetual  Pref 7  1£0  £3  ( .„„!        Ind.,  1st  Mort..  4, 

60,000  Emu  Bay  S  Mt.  Bi.schoff         4J  5j;  .J.'SS.SJd'Ill.  Cen.  1  Mt.   Hds.  3. 
130,900     Do  Irred.  Deb. Stock..  4i  103    6  1 16,000,000,    Do  Gold  Bonds  ..  4 


22,475.985  O.Trnk.ofCan.Con.Stk.. 


6,219,794 
3,420,000 
2,530,000' 
7,168,066 

414,300 
4,270,375 
10,393,966 
2,723,060, 

611,100 


72  81.  24,679,000 
92    3  114,320,000 


Jio  Guaranteed   4  ; 

DolstPref.  Stock  ....2^  86  87  ,„„„„„„„ 

Do  2nd  do i   69  60  ; 'W^OM 

Do3rddo   24i  6     ".^SS'SSS 

Do  2nd  Equip.  Bonds  6  ,133  36    12.5?°.OSS 
Do  Per.  Deb.  Stock   ..  B  139  42  !  3,610,000| 


Do 


do 


Do  Gold  Bonds  ..  4 

Do  Louisville  Div.  3i 

l,70O,00O|lnd.  4  Vine.  1st  Mt.  7 

Lehigh Val.  Con.  Mt.  6 

Do  Gold  Bonds..  4i 

Do  Ter.  Gd 6 

Long  Isld.  Old.  Bds.  5 


6;i90;316  L.,  B.,48.C.  Con.  Pret.  6  ,173  75 
8,282,000  Do  2nd  Consolidated  6  |I72  74 
6,686,184  Lond.,Chat.  4Dov.  Arb4i|135  37 
869,£32  Do  2ud  Preference  ..  |123  26 
83,080,620  London  *  N. -Western  ..4  140  42 
8,944,961  London  SS.-Western  ..  4  139  41 

1,999,836     Do    do    1884    4   139  41 

8,707,247     Do 5iil£0  23 

400,000  Loudon,  Tilbury,  tc    ..4  1136  39 

8.502  03*^  MetrmK)litan    4   136  39 

260  000     Do  Irred..  1884     4    134  37 

2C000C     Do      do     1887     4   134  37 

l,6CO.0OC  Met.  District    6     Eo;o4 

44  619  451  Midland  Per.  Pref 2i    f  8  90 

3'860  196  North  Brit.  Con.  No.  2  ..  4  133  36 

8  422  485     Do  E.  and  0.  Pref.     . .  4i  148  61 

418.605     Do  Conv.  Pref.,  1874  . .  5    164  66 

8.290,6891    Do  Irred.  Pref.,  1875  . .  4Jil4a  51 

604  eSB     Do  Conv.  Pref.,  1876  . .  4il48  51 

6C'6  /28     Do  Conv.  Pf.  Stk.  1879  6  [163  65 

674,114     Do    do    4  132  36 

1,003,940     DoCon.Pref.,1890....4  131  34 

l,<79,26u     Do  Con.  Aug.,  1892     .  .  t    131  34 

lJ,321.227'North  Eastern,  Pref.    . .  4    138  40 

700,000' N.  London  4i  %  tmaz.  6)  5   170  73 

860,000     Dolfc76    4J  153  56 

8,933,337  N.  Staftordshire Cons.  ..3   102    6 

879,740iRhymney    4    130  33 

tl72,680  8.-£abteiT.,  Con.  Pref.  . .  44  165  58 

8,640,6201    Do  Preference 6   173  76 

719,176     Do  Vest.  Comrx'.  Stk.  4   136  39 
2.109.JI1  T«(r  Vale  Pref.  Stock    ■ .  4   131  34 


IHDIAB   RAIIWAVB. 


96105 

9  jO 

143  47 


l,'CO,O0O  ABaam-Bennl,3i  till  M, 

then  3% 

7E,0OC  Barsi  Litiht,  £10  paid    . . 
2,200,000  bengal  4  N.  West,  Ltd. 

48,:-C6     Do  £10  Shares 

100,000  Bengal  Central,  L.,  Gtd.  34 
+i  net  earn.  £6  pd.. 

150,000  Bengal  Dooars,  L 

5,CO0,0CC  Bengal  Nagpur,  L.,  Gtd. 

4%+isupluB  proat..      106  11 
7.KiO,3CC  Bom.,  Baroda,  4c.  Gtd.      |214  19 

1,781,95-.  Hum;.-.,  Liniiled 101    6 

eai.,000  Delhi,  Lmballa  and  K.      121  2i 

300,000     Do  Deb 4    109  13 

41,914  Eas-.ein  Bengal  A.  Ann.  9/10  i*  !6 
74,936  Do  "B"  Annuities  ..9.  28  ;0 
»8,666  Do  Delxnture Stock  ..4  133  38 
1»1,£4^  K.  Indian  Ann.  A196J9  74   £5  27 

624,600  s  Do  Annuity  B 8'll3    -'0  32 

2,9:3,SJf4,    DoDel.  Ann.Cap.Otd. 

4  7 +1  Burp.  profit..      136  41 

J,7£22i«i     Do<;iaBsD 146  El 

1,430,660     Do  Irred.  Deb.  Stk.  ..4J  166  (0 
80,000,000  a.  Indian  Peuinsl.  Gtd.  6   172  76 

8.701,450     Do  Debenture  Btk IJo  41 

{,000,000  Ind.  Mid.  L.,  Gtd.  4  '/, 

+  i  Burplui  profit!  ..  4   106  10 

«,757,67C  MadraBGld 6    1£6  61 

699,960     Do       do 4J146  61 

600,000     Do       do 44  130  41 

800,000  R<jhllkund  4  Eumaon  L      134  3:: 
71,097  Sclnde,  P.  4  Del.  A.  An  S/11   24  26 

3X,264     Do  B  Annuities  9/1    29  31 

426,0OC  South  Indian  Qtd 44I16:  66 

--      .  -        1)5  ,j 


Do  G.W.  Per.  Deb.Stk.  5    134  36' 

DoNth.ofCan.lstMt.6   102    4 

458,600  Mid.  of  Can.  Str.  1st  Mt.  6  ilC6    8 

1,072,100     Do  Cone.  Mort 6   106    8 

101,100  Mntrl.  &  Chni.ln.  1st  Mt.  5  !lC2    4 

1,446,800  Jamaica  1st  Mortgage  ..4   107    9 

600,000  New  Brunswick  1st  Mt.  5  ,119  21 

f 58,300     DoCon30lidaf«dDeb..  4  illO  12 

8.;6,525|N.Z.,  Mid.  L.  IstMt.  Db.  5     20  30 

|2  000,000  Ont.  &  Quebec  Cap.  Stk.  6  llE3  66 

4,007,361,     Do  Perp.  Deb.  Stock..  5  146  49 

676,000|QuehecCutl.lstlnc.  BdslJ   41  44 

200,000  St.  Law  4  Ott.  1st  Mort.  4   1C9  11 

320,460  Teniiscouata  1st  Mt.  Db.  6     16  19 

718,000  Toronto  Grey  4  Bruce  Rl 

;    of  Can.Ster.Bds.lstMt.  4  109  11 
170,000  Wellngton.  4  Manawatu 

■    Shares,  £1  paid i  1 

400,000     Do    do  Debentures  ..  6  105    7 


164  67 
ICO  2 
ICO  2 
102    4 


do   ....  4   109S10il  10,136,000  Louis.  4  Nash.  Bds.  6 


1,960,000: 
6,000,000 

6,129,000 
14,994,000 
23,715,000 
59,011,000 


1,129,''0C  Atlan.  4  Lawrence  Shrs. 
849,6C0'Chi.  4  Gd.  Tk.  Conp.Bds.  6 
288,100iGrand  Trunk  Junction    6 
.-16956000  MinneapollsSt. Paul, 4c.  4 


AMBBICAB  SEABB8  AKZI  BOBHS. 


Present 
Amount 


Number. 


Name. 


Shabbs. 

67,607  AIabamaG.8.A.6%Prf 
166,600     Do  B  Ordinary.... 
f 805,200,  Atlan.  l8t  Leased  Line' 
Rental  Trust  Stock 


Closng 
Prices. 


Do  Snkg.  Fd.  Bds.  6 
Do  1st  Mt.  Bonds, 

N.Orl.SM.  Dlv.  6 
Do  Coll.  Trust....  6 

Do  Unified  4 

Manhattan  Con 4 

Mexican  Cent 4 


10*11  , 
100    4  i 


22i23 
!  ''*  '*  20,000,000 

;;  ;;     2,400,000 

^  ,^'j  62,456,000 
96100  ' 


lOSOOOOOOlAtchlson,  Topeka,  4c.  100 

U96E7CC0     DoPref 100 

36,000,000,  Baltimore  and  Ohio  ..  100 

68,000,000  Central  Pacific 100 

60,533,400  Chesapeake  and   OhlolOO 

8,0o4,400:Chic.  Gt.  West.  Prf  "A"  100 

7,714,760     Do  4  %  Debenture  . .  100 
46,732,600|Chic.  Mil.  andSt.  Pan.llOO   135    64;  ...,„„  „„„ 
26,895.000!    Do  7%  Preferred....  100    175  fo  I  20,000,000 
11,243,700  Cleve.&Pittshg.Gar.7/'.    50 
38,000,000, Den.4RioGud.Cm.  Stk.  !100 

23.660.000  Do  6  %  Preference  . .  llOO 
112232700!Erie  Railroad  

42.844.0001  DolstPref.  .. 

16,000,000     Do  2nd  Pref .. 

74,348,100, Great   Northeni  Pref.  100 

52.600.000  Illinois  Central    100 

10,000,000     Do  4%  Lsd.  Line  Stk. ,  100 

62.500.0001  Louisville  4  Nashville  100 
47,844,100! Mexican  Central,  L.  ..1 100 
62,460,000  Missouri,  Kan.  4 TelasilOO 


17,072,000  Do  Inc.  Bonds  . . 
11,073,000  Mexican  Nat.  1st  . .  6 
2,366,000  Do  2nd  A  Cum...  34 
5,000,000  Min4.ltLou.Gd.Bds  6 
8,276,000  Minn.Slte.StMarle 
&At.  IM.Gd.Bds.  4 
39,774,000  Mis.  Kan.4  Tex.  IM.  4 
20,000,000  Do  do  2nd  ..4 
2,096,000  Nashville,  Flor., and 

8heff.,6%lM.  Bds  2 
•22961000  New  York  Cent.  Mt.  7 

'6,106,000     Do  Deb.  Bds 6 

6,861,000     Do  G  Deb.  Certs. .  4 
16,891,000  N.Y.,LakeErie,4W. 

IstCon.  Mt.  Bds  7 
3,699,600     Do  1st  Cons.  Mort. 

Fund.  Bonds  ..  7 
6,600,000  N.Y.,0nt.,4Wsn.lst  6 
8,126,000  Do  Refund  Mort.  4 
7,283,000  Norfolk4W.Gen.Mt  6 
6,000,000  Do  Imp.4Ex.Bd8.  6 
87,901,000  N.  Pac.  Prior  Lieu  4 
66,000,000  Do  Gen.  Lien  ....  3 
18,842,000  0regn.4Cal.lMtBds  6 
1,611,000  Panama  Subsy.Bds.  6 
'3,000,000  Pen.  Con.8k.Fd.Mt.  6 
9,900,000  Do  Gold  Bonds  . .  44 
2,728,000  Do  Eq.  Trust  ....  4 
3J00,000  Do  Cons.  Mort.  . .  4 
19|467,000  Pennsyl.  Co.  1st  Mt.  44 
9,364,000  Phil.  4  Read.  Ext. 

Imp 4 

Pitts.  Cin.4c.Q.Bds.  44 
Pitts.,       Cleveland 

ToIedoGoldBds  6 
Reading  Co.  &  Pliil. 
and  Reading  GUI. 

Bonds.  1897 4    1997 

StLouis48.W.lBtMt  4    1989 

8|000|000     Do  2iid  Mort 4   1989 

5,000,000  St.Louis  Bdg.lstMt.  7 
21,248,000  St.  Paul,  Minn.,  and 

Mani.  Cons.  Mort.  44 

Do  Cons 6 

Southrn.Rly.lstCon  5 

Do  E.  Tennessee    5 

South PaclHclstMt.  6 


3  97 
22i  23 
78*  9  I 

39  9)113,344,000 
19  21  27,869,000 
170  75  4,600,000 
U7418J 1 30,577,600 


100 


13,000,000;  Do  Preferred 
lOOOOOOOOIN.  York  Cen.  div.  pay, 
in  London  4s  14d.. 
68,113,982'New  York^nt.,  4c. . .  i™ 
66,000,000, Norfolk  4  Westn.  Com.  1 100 
23,000,000'  Do  -Adjust.  Pref.,  4%  100 
79,800,000|N.  Pacific  Com.  Certs.lOO 
76,000,000|    Do  Preferred  Certs.lOO 

129246800  Pennsylvania    I  60 

19.714,286  Pitts.  F.Wayne4Chic.: 

7%  Gtd.  by  Peuns.lino 
69,900,000|Rearting,  &c..  Com.    ..:  60 

28,000,000     DoUtPref 61 

4.>,C00,0C0     Do  2nd  Pref !  bO 

2,4e0,000!StLou.  Bdg.6%  IstPrf.llOO 
3,000,000     Do  3%  2nd  Pref.  Stk.  ilDO 


100    142 
100     27 


102"  6'!   7,000,000|Teini.Rd.Assn.of8t. 
82i83  I  Louis  50-yr.lstMt.  44 

14  16  i21,21£.000TexasSPar.IstMort.  6 

1  ji  It  J  i  23,227,000     Do  2nd  Mort 6 

31,  4"  i  90,000,000iUuian  PacificlstRId 
I  I    &Lnd.  (JrantBds.  4 

31,664,000  Wabash  1st  Mort...  6 
3,000,000!WestPenn.GoldBd8  4 


22i3lj 
744  4t 
554  6 
79i    i! 
69S70  I 

190  94 
1:  114, 
30J3U: 
16J.7  I 

116  £0  , 
67  b< 


'22994000 


West  Shore  Guar...  4 


Stbbliko  Bonds,  Ac 

£ 

134,000  Alabama  Gt.  Sthm.  6 

626,000     Do  Gen.  Mort.  ..  6 

748,860iAla.,N.O.Tex.4c.Db  6 


Bed! 
19061111  16 
1928    S91C3 

1996  lf4    5 
1996'  884  9J| 


1,000,00c     DoS/iiPlus  4  surprft 

9,6O0,00C  sthu.  Mahratta,  L.  J4  % 
and  4  nH earnings.. 

1,1C4.63C     Do  Deb.  Stock ♦ 

966,00C  Sthc.  Punjab,  L 

600,.'"      Do  Ked.  Deb.  Stock  . .  34 

2,X0,L  ,   .Nizaui's  Stale— tiuar.  ..6 

761. r>.      Do  Moitgage  Deb 4 

46i,2U)     Do  Regd 

eoo,COC  West  of  India  PortugM.  S 
660,00':    Do  Debenture  Stocll.    6 


113  17 

116  i.0 
100  4 
1(0  4 
124  2) 

117  11 
104    8 

£6  93 
1C6  10 


Bbithh  fouuaon. 

i.AOM.uov , AtianLic  «  Iktb..U«atli.     i 
_  Ot4i.  ut  Mt.  Bonds    ..6  182  26 

«B,13C  BunaliAL.lluron£10  h.6«  131:3j 
«»7,60Ci  Do  1.1  Mu  Perp.  Bdi.  64  144  47 
J«,15i     Do  Bonds,  2nd  Mort.    64'l44  »7 

l,Ul,70C  Wary  4  Kdmontun  Ul     j 

Mortgage  Bonds 6  1  f6  70 

216,%)C|Oanada  Central  1st  Mt..  6 '100    / 
650,0iX  Canadian  PacflOOHhi.  3  '  W  £94 

aj!8C,000i    DoNoncnui.  Pref.  ..4  |lC2   3 


119906000  Southt-rn  Railway  ....100  i  124i3 

67,29O,40O(    DoPrefd 100  i  6^  «4 

80,204,700  Union  Pacific  Com 100     *5j  6 

76,CC0,0CC|    DoPref 100  '  79  80 

28,000,000  Wabash,  4c.,  Com  ....  100  i    B 

24,000,0001    Do  Preference 100  !  23  24 

28,740,000     Do  "B'  Deb.  Certs..    ..  :3B 
BOHDS.  % 

1,760,000! Alab.,  Gt.  8th.  1  Ht  6 

2,800,000  Alab.  Mid.  Oua 6 

124074000!  Atchsn,  Top.,  San  Fe 

Gen.  Mrt.  Certs.  4 
61,728,000     Do  lOO-yr.  Adjust 

6,375,000  Balt.4(ihioGld.  Bds. 

I       Celts 6    1926' 

10,667,000  Bait.  &<:i8W.lstMrt44  1990 

6,000,000  Beech  <.'reek  Ist  Mrt  4    1936  111  16 

'13923601  Can.  Sthm.,  l»t  Mt.  6  1908:it6  12 
30,096,000  Cen.  of  N.J.,Gn.Mt.  6  1987  122  24 
26,916,000! Cent.  Pac.  Ist  Mrt.  6   96-8iU2    7 

8,204,000     Do  Lnd.  Gnt.  Bds.  5  1900  113  18 

£,868,000,Chesa|>eake  4   Ohio  I 

I  iBt  Mortgage  ..6  1939'1£0  22 
:4,0£0,000  Do  Gen.  Coup.  Bds  44  1992  96  98 
•7,301,000|Chlc.  4  N.  Wst.  Deb  5  19.33  122  27 
•10000000  Do  l>h.  Coup.  Bds.  6  ,U21  U5  20 
•2,316,000  Chic.  Burl.  4  Oulncy  6  1901102  6 
•86111000'  Do(NebraslcaEitl4  ..  113  18 
•4.000,000  Chic, Ml., 48tPauI      I        ! 

I  1st  Mt.  8.  W.  DiT.  6  '  19091 20  26 
•1,600,000  Do  La  Cross  4  Day  6  1919  1 17  23 
•$,680,000     So  Hastings  and      {        I 

I       Dakota  Ist  Mort  7   1910130  35 

1,360,000  DoChic.4L.8.l8tM  0  1921  liO  13 
26,340,000     DoChlc.4P.lstM  6    192112126 

1,300,000     Do  Wisconsin  and 

Minn.  1st  Mort.  6   1921  120  25 

4,748,000  Do  I'ermnl.  Mort.  6  1914  116  20 
23  676,000  Do  Gen.  Mt.  "  A  '  4  ;i989  112  16 
•1,628,000  Chicago  4  Tomah  ..  6  1906  110  16 
I6,666,C0C  Chic.  .MtLou.tN.O.  6  1961  127  32 
46,923,0(0  Utile.   R    I.   4  Pac. 

GeiL  .Mort 4    1988108  12 

6,000.000  Cleveland.  CInn.,  kc. 

Cairo   Div 4    1939   96  95 

4,000.00c     Do  Mich.  Div....  4    1991!  96100 

6,280,000'Colonilo  Mid.  1st..  2  ,1947  62  64 
28,660,000  I>en.4K.O.IUon.Mt.  4     Mli'lU2    4 

»,10,3,600      IJo  Imp.  Mort 6    1928107    9 


160,100 
216,400 
2,781,600 
4,693,200 
1.000.000 
96,000,000 
I.4C0.00O 

i    3,000.000 

733.600 
1,133,800 


•1.972,000  Det.O. II. 4Mll.Bds.  6    i918,110  16 


•2,876,6001    Do  C<m.  Mort(a«e  6 
•  Currency. 


103    6 


106  10 


1,048,390      Do  2nd  Debens.. 
1.791,400  AlleghenyVal.Ouar. 
806.200  AtlantlclstLesd.Ln. 

Bt.TrBt.,4%Mt.Db  4 
921,800  Baltimore  4  Ohio. . 

1.990,600     Do    

876,970  Chic.4Altn.Con.Mt.  6 
682,260!Chic.,  St.  P.4K.Stg. 

Prio        .7. 

257,600!Eastn.Rly.ofMass..  6 
670,000, IllinoisCeu.Bki^uu.  6 

200,000     Do    6 

l,063,200l    Do  Bonds 34 

499,600!    Do  1st  Mort.  ....  4 
S99,200iLouis  4  Nash.  M.  C. 

s  L.  div 6 

T00,000|    DoMenip.4  0hlo..7 
l,2OO,0OO!Mi'xican  Int.  Rlril.  44 
2,238,226!Mexican      (A  Certs. 
1,889,200'   National  IB  Certs. 

|>00,000;N.  York  4  Can,  Bds.  6 
1,572,4:0  New  York  Cent.  Mt.  6 

N.Y.,Peniis.40hloEg6   .„„    ^„ 

North  Cent,.  Con.  Mt.  6  !  1904  100    6 

Peimsylv.  Gen  .Mrt.6  '  1910  126  27 

DoCon.Sk.  Jd.Mt.  6  1906  113  15 


Closng 
Prices. 


117  22 

94  96 
74  76 
1910  112  17 

1941 112  16 
196l!l01  6 
1962  108  10 


195 
1953 
1908 
1923 
1940 
1941 
1931 
1930 
1910 

1930 
1931 
1940 
1990 
1911 
19  i9 
1927 
1917 
1934 

1926 
1990 
1990 

1937 
1903 
1904 
1906 

1920 

1920 
1939 
1992 
1931 
1934 
1997 
2047 
1927 
1910 
1905 
1913 
1914 
1943 
1921 

1947 
1942 


1933 
1933 
1994 
1938 
1912 

1939 
2000 
2000 

1947 
1939 
1928 
2361 


1906 
1928 
1940 
.910 
1910 


107  9 
105  6 
120  30 
107  12 

109  13 
116  20 
123  28 
119  21 

110  15 

132  37 

110  14 
102  4 

111  13 
77  79 
214224 

107  P 

ii5  is 

102  4 
95  97 
70  72 

107  11 
110  15 

105  10 
104  7 

142  47 

140  46 

103  '7 
135  40 
128  30 

106  7 
"    9 

102  4 
102  7 

112  17 
112  16 
100  6 
112  17 
116  20 

106  10 
118  22 


90  91 
96100 
60  6'i 
146  61 

117  20 
140  45 
110  13 

106  10 
110  30 

114  18 

115  20 
53  57 

107  9 
115  20 

108  13 
114  18 


108  12 
1C8  10 
110  12 
89  91 
132  36 


104  7 
116  !0 
104  6 
106  10 
100  6 
115  2j 

102  6 
lOo  10 
S7102 
51  66 
124134 
1C7  11 
106  9 
99103 


RAILWAYS. 

FOBBIO.V  RAII,V7A5  3— Con. 


Present  I  _• 
Amount  .3 
or  Jo.  \eL4 


Name 


Closng 
f  Prices. 


9,660,000  100  B.  Ayres  Gt.  Southn.,  L 

3,6'2,000,  10     Do  Preference,  5  % 

4,517,300  100     Do  4  %  Deb.  Stock 

110,000  100  B.  Ayres  Northern,  L. 

5  7.  Mort.  Deb.  Stk. 

P.  Ayres  4  P.  7  %  Pref. . 

Do  4  %  Deb.  Stock  .... 

Do44/;2nd    

B.  Ayres  4  R.  Ord.  Stk 

Do  7  '/,  Pref.  Shares  . . 

Do  Sunchales  Ext.  Shrs 

-.      ,  Do  4  %  Deb.  Stock  .... 

26,000|  20  B.  Ayres  4  Val  Transdne 

Rly.,  L.,7%Pref.... 

B.  Ayres  Western  

Do  Deferred 

Do  Preferred 

Do4%  Deb 

Campos  and  Carangola 

gtd. ,647....... 

Cent.  Argentine,  L 

Do  6  %  Debenture  Stk 

Central  Bahia  

T>o6  7,  Deb.  Stock 
Do  Deb.  Bnd.s.,6%    . 
70,000  lOjOent.  Uruguay  East  Elt 
463,400  lOOi    Do  6  %  Deb.  Stock  . . 
100,000!  10, Cent.  Uruguay  N.  Ext, 
627,150  100     Do  5  %  Deb.  Stock  . . 
2,000,000  100     DoUrugy  of  M.  Video  L 
826,600  lOO'Cen.  Per  6  %  Deb.  Stk. . 
21,260   20:cond.  d'Eu,  L..  Ord. 
224,5C0  100!    Do  Debs.,  5*  %  .... 
6,000  100:Cordoba  and  Bosario 
710,000  lOOi    Do  4  %  1st  Deb.  Stock 
629,827  lOol    Do  6  %  2ud         do 
660,000;  20Cordoba  Cent.  (L.),  Pref 

400,000100,    Do  6  7.  Deb 

1,892,985 100     Do47.Deb.  Cent.  N.  Sec 

2,749,671,100     Do  Income  Deb.  Stock 

119,9931  10  Costa  Rica 

655,000  100     Do  1st  Mort.  Debs.,  6  % 

216,600  10C;DonnaTher.Chrstna.,L., 

l)e^s.  Red., 64  7  .... 

16,447l  20     Do7-7.Prefl  ....   .. 

668,000  100!Ea8t  Argentine,  L.,Stk. 
1,971,147;  20;  Eastern  of  France,  3  X. 
15,000,  20Gt.  W.of  Brazil,L.,g.7% 
306,260  100     Do  6  %  Debenture  Btk 


i,ooo,ooo!ioo 

2,360,000100 
1,600,000100 
4,506,3201100 
33,209|  10 
116,259'  10 
3,461,833100 


350,000  lO 
100,000!  lO 
30,000   10 

4,203,366  100 
248,300  100 
I 

6,714,730  100 
443,806 100 
610,460  100 
446,500  100 
215,340  100 


177,000100 
6C0,0C0jl00 

736,392100 
469,469  100 
4CO,00010C 

36,000 1  10 
370,000100 
134,4001  20 
600,321  10 
1,300,000  Sk 

40,000,  20 
285,000  lOl' 

40,000  100 


Do  6  %Elten.  Deb.Stk 
Interoceanic  of  Mexico, 
4  %  Debenture  Stock 
Do  7  %  A  Deb. 
Do  7  %  B  Deb. 
Do  Prior  Lien,  6  % 


La  Gualra  4  Oar.acas 

Do  6  %  Debenture  Stk 
Lenib,-Cisern..Ja88y,g.  6% 
Leopoldina,  Shares. . . 
Do  Deb.  Stock,  4  %. 


Lima,  Limited 

Manila  Prior  Lien,  6  7.. 

Matanzas  and  Sabauilia, 

Bonds  lied  ,7%  .... 

2,254,720100  Mexican,  Limited  

2,564,100  100     Do  1st  Preference  8  % 

1,011960100     Do2nddo67   

2,000,000  100     Do  6  7  Peru.  Deb.  Btk 

1,000,000  100  Mex.  Sthm.  Ord.  Stk.  67 

600,000;  10  Midland  Uruguay  (L.|  .. 

1,179,462  100     Do  Debenture  Stock  . . 

60,000  20  Minas  4  Rio,  L.,  Ord.  . . 

633,200100     Do  Debs., 67 

342,800  100  Mogyana   (Braill)   Deb. 

Bonds,67 

1,741,100100  Moscow Jaro8law,gtd.57 
22,671;  20|Namur4  Liegel  By  the 
!  gtd.  14f.  p.  an.  J- Belgian 

8.E02'  20     Do  g.  6  7  pref. )  Oovint. 
12,600,  20  Nat.%1  and  Nova  Crui  Prf 
94,3591  lo'Nitrate  Railways,  LIm 
71,241,  lol    Do  Preferred  Con. . . 

71,241    lol    Do  Deferred  Con 

1,616, eOOloti     DolstMort. BondP,  £., 
40,000  10  N.-E.  of  Uruguay,  L.,  Ord 

40,000!  10     Do77,  Pret 

681,610  ioo,N.-W.  of  Uruguay,  L.,57 

!        Ist  Pref.,  4c 

292,118  100,    Do  6  7  2ud  Pr.-terence 

398,000  100     Do  6  7  Deb.Stock,  4o. 


Do  Cons.  Mort.  . .  34 
?hil.4ErleGen.  Mt.  6 
Phil.  4  Read.  Gen. 

Consd.  Mortgage  6 
St.  Paul,  Minn.,  and 

Maul.  Mtg.  Scrip  4 
S.4N.Ala.Bds.Oua.6 
United  New  Jersey 

Ueu.  Ii,)n 


1945  106    8 
137  42 


122  27 


103 
106 


106  10 


Present 
Amount 
or  No. 


*  Currency. 

FOBIIOB  BAIlWATg. 


Nam*. 


e 

16,000;  20  Alagoaa,  L. 
162,9;C  100,     Do  Debs.  red.  1913,  6  7 
410,010  100  Alcoy  and  Oandla,  Debs. 

Red., 6;;  

2,200,000100  Antofagas  |<..niU)  4  Boliv 

860.000;  100  -  Do  Debenture.  41; 

1,656,606  100  Argntne.  O.  Wt.  Deb.  Btk 


i«18  106  10 


1,666,600 
82,600 
90.000 
13.600 
60.000 
11.260 


100,     Do  2nd  Deb  Stock, 

20  Aricaaiid  Tacna 

20Babla4  San  Francisco.. 
20  Do  Umbo  Branch.... 
3  nilbao  R.  4  Cant.  Rl.,  L 
80  Brazil  Great  Boutbem  .. 


64  64 
94  96 

82  24 
96  97 
9B1C0 
U«  2 
92    4 

H9i 

6    64 
64  6 


Northern  of  France,  3  ;. 
N.  of  8.  African  Repub 

Guar.47   

Nortrhern      of      Spain, 

Priority,  37 

Ottoman  (Smyr.  to  Aldln) 

Do67  

Do  AssntngiSeiaikenv 

Do  Non  -Assenting  67 
Do  Kuyujak  Debs.,  6  7. 
Do  Seraikeur  Kxtensii 

Deb., 67 

Do  Ttreb  ii,lten.  Debs. , 

67    

Do  1888,6%  

Ottoman    ot     Anatolia. 

Ked. 67 

Ott/^man,   Smyrna,  and 

CassabaRly.andExt.*/ 

Pari"  Lvon*  and  Med  ( F. 

Aucienne)37 

Piraeus,  Athena,  4c.  1st 

Morr.  0  7    

Porto  Alegre.  4c.  Deb.  St 
Recite  4  Sao  Fran.  L.  gtd 
Rio  Clnro  8.  Paulo  . 
Do  6  7  Deb.  Stock 
Royal  Sardinian  ... 
Do  Preference  ... 

Do  A  37    

UoB3;; 

Royal  Trans-AfrlcAQ  1st 
Mort.  lloni.s  6  7... 

San  Paulo  (Bras  )  L 

Do  64  7  Debenture  Stk 

South  Austrian    

DoOldlg.  Ked.  3;<    ... 

Do  1871  (Series  X)  37 

South  Italian  Olilig.  Ked. 

37 

S.BrasllB.O.doBul77Sh 

Do  6  %  Deb.  Btk 

323,632, 100!8wedl8b  Cent.  L.,  Deb.  Sk 

216,100100!     Do  6  7  i-roferenco 

IM.OOOl    5  raltal,  L,  Ordinary  .... 
United  of  the   Havana 

Irr'd.  Del).  Stock  6  7  111  13 

West  Flanders |  19  21 

Do64%Prerereooe....    164164 
Western  of  France  Obllg. 

Red.  37 1  18  184 


3,067,633   20 
l,600,0CO!l0C 

605,722'  2C 

44,697!  20 

(  lot 

7O96O0<  !"'' 

lior 

326,2C0  lOf 
89,800|10C 

176,C0010C 

l,C99,91Oi0C 
3,191,340  IOC 

2,254,320'lOC 

4,376,029j  8C 

2E6,00O;Ij 

173,414100 

1,200,000 100 

76,000    10 

600,000100 

39,340   10 

69,010'  10 

908,180'  m 

730,440!  21 

1,732,310,100 

100,000'  20 
760,000100 
732,118  20 
3,lS8,29i  21. 
69  ,729  lit 
20 


30,000 
1,002,384 


149  50 
136  38 
1164164 

108  10 
124  26 

102  4 
94  P5 
77  78 

17  18 
14ilEi 

1074  84 

9j:ci 
11412 

n  8i 
13  134 
1084  94 

63  66 
113iH5 
162  64 

44  46 

81  83 

96  98 
64  7 

HI  13 
3i  H 
107  9 
72  75 
135  37 
6i7i 
91  94 

38  40 
89  91 
76  78 
79  81 

118  20 

88  90 

Ti 

106  8 

82  8t 
3i3J 

39  41 

18  184 
6}  74 

97  99 
87  89 

93444 

89  91 
55  67 

101  3 
7  74 

103  5 
231  44 

4J4I 
86j6J 
3  34 

104  6 

101  4 
20i21 
854864 
32  3» 

144  45 
24  26 
12  14 
53  55 
lOjlU 

102  4 


12  13 
27  29 

5  6 
7i7J 

6  6.', 
1  U 

90  95  . 
14  144 

16  I64 

17  19 
6  10 

84  87 

leiisj 


l,3«0,60ll]  I0> 

I6,767J  »i 

14,000!  10 
3,361,997  80 


89  91 

94104 
10  U 
1C4  7 

104  7 
104  7 
98102 

93102 

86  90 

82  87 

98101 

(0  84 

18  184 

01  3 
74  78 
63  65 
234  44 
130  a 
llil2i 
12)13 
12  13 
12  13 

57  61 

30  31 
138  40 
64  7 
13il4 
13»H4; 

mm 

7    8 

83  86 
102    4 

97  9? 
2i34 
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BAILWAYS. 

FoBKien  Railways— Con. 


Present  I  - 
Amqunt'  "S 

or  No.  [  f^ 


1,000,000  IOC 
3S5,8C0  SOi 


I10,9S8'20 


BREWEEIES,  &c.— Con. 


COMUEBCIAL,  INDUSTEIAL,  &c 


^'ame. 


Cloang 
Prices. 


Wstn.  of  Bnenos  Ayree; 

Bonds  6/ :lf6    8 

Do  Mort  Bonds  6  /',  . .  120  22 
Wept  of  Hii\ana   >lort. 

Di'bs.  67 ;106    8 

Zafra  &  Huelva  Bds.  3  %i  8i  3i 


BANES. 


Name. 


Agra,  Limited  . 
„  Anglo-Argntne.L 
(^  Anglo-Austrian. 


60,000 
100,000 

60,000 
10,000 
100,000 
M,000 


-   1    7 
120fl:i20fl 

"   1  10 


IS 

6 

7 

7 

18l| 

w 

4(1 

411 

20 

20 

Ml 

.Ml 

25 

12^ 

10 

10 

20 

20 

Anfrlo-ra'Jfor.,  I. 
Anglo-Egyptn.,  L 
Anglo-Foreign,  li 
r.ank  of  Africa,  L 
'Bk.  of  Anstrl'asia 
Bk.of  B.Cohimh 
B.ofB.N.Amerca 
Bank  of  Egypt 
Bk.  of  Mauritius 
B.  of  N.  S.  Wales 
B.  of  N.  Zealand 
Guar.  Stock.. 
Bk.  of  Koumauia 
Bank  ofTarapaca 

and  London  . . 
B.  Iuter.de  Paris 
Brit.ofS.America 
Cap.&  Counties 
Chartd.  of  India, 

Auitl.,&  China 
Colonial 

Qer.Bk.ofLon.,L 
3)HongKn&8han 
Iniperl.  Ottoman 
Inuierl.  of  Persia 
International  Bk 

of  London,  L. . 
Ionian,  Limited 
Lloyds  Bank,  L. . 
Lon.&Braziln.  L 
Lrn.&  County,  L 
LoD.&Hanseatic 
Lon.  &  Prov.  L.. 
Lon.&R.Plale,L 
Lon  .&  San  Fran  L 
Lon.  &  B.-Wst.,  L 
Lon.  &  West.,  L 
Lon.  Bk.  of  Mei. 

&  S.  America,  L 
Lon.  City  &  Mid. 
Lon  .Jut.  8tk.,  L 
Lon.,  Paris  &  Am. 
Merchant,  Ltd... 
Metrop.  of  Kng. 

k  Wales  

National 

0  psN.  of  Mexico 
Nat.of  N.Zeft.,L 
National   of   the 

8.  A.  Eepublic  10 
Nat.Pro.ofEng,Li  75 

Do  I  M 

North-Kastem  . .  I  20 

Parr's    !lOO 

ProT.  of  Ircl.,  L.lOO 
Stand  ofB.Afr.,L|100 
Un.  of  Austr.,  L   75 

DoIns.Stk.Dpts!  Stk 
Union  of  Lond.,Li  100 


60 

SO 

tlOO 

7i 


i  M 
Hti 
12    3 

11*  n 

7i  7i 
7*  8i 
ICJ  U 
M  68 
18  19 
61  63 

23  4 
9    9i 

42  44 

101  4 
7    8 

?A  4 

24  6 
lOillJ 
39  40 

;9  40 
3i4i 
11  12 
63  64 
12|12| 
3}  H 

12*  3J 
15il6i 
":3  34 
20  21 
1C6  7 
11  12 
2U  2J 
£4  6 
3J  41 
76i  7i 
64j  Si 

6i  6J 
63  54 
37  8 
23    S 

2i    S 

16  6 
21i22J 

17  8 
2*    i 


Hi  a 

£5  6 
63  4 
ISi  6i 
20  ,91i  2i 
12i!29  30 

25  67  69 

26  36  37 


Stk  100 

Stk^OO 

100  (101103  gtk  100 


Name. 


Closng 
Prices. 


United  States  Brewing  ... 

Walker  (P.  W.  aud  Son)    . 

Watney,  Comlie,  Reid  &  Co. 

Limited.  OrdiUiary    — 

Do  Deferred  Ordinary — 

Do  5  %  cum  1st  Pref 

llo3i^.  1st  Del..    . . . 


6    7 
12i3i 

t?  lA 

IM 

102  104 


INSURANCE  COMPANIES. 


^J 

!;2 

ll 

260,000 

8/  p.s. 

10,000 

24,000 

'\r 

67,000 

100,000 

20,000 

15 

60,000 

3,182 

12i 

335,736 

6 

76,000 

10 

10,00C 

':'['> 

10,00C 

15 

20),OOC 

8 

60,00C 

25 

37,60C 

•  S 

67,00C 

20 

136,493 

6i 

5O,00C 

•36 

100,000 

6 

6O,00C 

.** 

150,000 

6/6  p.s 

20,000 

14/6ps 

89,«11 

3 

246,64C 

90 

49,626! 

6 

36,862 

20 

85,10C 

24 

10,00C 

m 

100,000 

10 

40,000 

40/  p.s 

50,0OC 

10 

60,00C 

6 

110,0OC 

30/ p.s 

30,00t 

30 

11,00C 

4l|i 

40,00( 

20 

136,0OC 

5 

100,00( 

*124 

53,776 

35 

10O,00( 

20 

200,00( 

50 

689,220. 

14 

126, 23< 

63* 

240,00( 

8/6  p.  B 

48,000i7/6p,s 

100,000;    25 

46,000120;  p.8 

40,640 1    15 

6,000 

21S' 

M»me. 


Alliance  Assure 
Alliance  Mar..  l;100 
Atlas  Fire  &  Lfl  60 
Br.&Fr.Mar.,Ll  2" 
Brit.  Law  Fire,  Ll  10 
01er.,Med.&On|  25 
Commer.  Union  50 
County  Fire....  100 

Eagle  6 

Employers'  Liab  10 
Equity  and  Law  100 

General 100 

Guardian  F.&L  1" 
Imperial  Lim  . .  20 
Imperial  Life  ..  20 
Indemnity  Marl  IS 
Lancashire  ....  20 
Law  Fire  .100 


Law  Gt.  4  Trust 

Law  Life  

Law  Union  and 

Crown 

Legal  &  Gen.,  L 
Lion  Fire,  Ltd  - 
Liv.,  Lon. .Globe  St. 
Do(Uannuity)16« 
London 25 


Lon.  &  Lane.  F. 

Lon.  &  Lane.  L. 

Lon.  and  Prov, 

Mar.,  Limited 

Marine   

Maritime,  Ltd. . 
Merchants'  M.  L 
N.  Brit.  &  Mercl 
Northern 


2i  10      i 

26  49  51 

6U9  30 

4  22i  a 

U  2 

17  18 

42j  3i 

2C5  10 

A  ft 

2*3i 

23    4 

14    6 

101  i 

27    8 
6 


12/ 


Norwich  U.Fire  100!  1?121  24 


Ocean  Marine 

Palatine 

Pelican   I  10 

Phoenii 1  60 

Railway  Passngr  10 

Rock  Life !    5 

Royal  ExchangelSt. 
RoyallnsurancC'  20 

Sun  Fire j  10 

Sun  Life 10 

Thames&Mer.MI  20 

Union I  10 

Union,  Mar.,  LI  20 
Universal  Life. .  100 


26 1  2i 
10     ' 


lU  2 
3i4i 

17  8 
H  2 

23    4 

6i  i 
16    7 


33}  it 
E6i£6J 
16  7 
7    H 

iii 

41    2 

*,  i 
H  3 

39    40 

78    80 


8i  9i 

2  a 

2i  31 
40^414 
SJ6i 
4  i 
3»5  65 
3iE0i  1.; 
lO/'lOJ  ij 
7il3  4 
2  9i  lOi 
424  6 
2i  8i  9 
12'28  30 


'  Excluding  periodical  cash  bonuaeB. 

CANALS  AND  DOCKS. 


16i[»9  40 


BEEWEBIES     AND 
DISTILLERIES. 


Btk 

10 

10 
Btk 
Bk 
Stk 

10 
Btk 

Bti 
Rtk 

Stk 

;o 
•■0 
Btk 

6 

10 

Btk 

Btk 

Btk 

10 

10 

6 

6 

Btk 

Btk 

Btk 

6 


143  46 
lOi  lOi 
101  lOi 
ISl  63 
114  16 
101  3 
Will 
104  6 
i  1 
140  43 
120  22 
101  3 
40  42 
17  13 


100 

100 

Btk 

100 

26 

17 

10 

6 

SO 

20 

10 

10 

lO 

10 

10 

10 

B^ik 

100 

in 

10 

ic 

10 

« 

4 

4 

4 

10 

10 

10 

10 

Btk 

IX 

1 

1 

Btk 

100 

10 

10 

10 

10 

10 

10 

10 

in 

20 

12 

20 

m 

10 

10 

10 

10 

All80Pp,S.,fc  Bons.Pref.Ord. 

Do  Deferred  Ord 

Do  No  22,001  to  110,000.... 

Do  Preference    

Do  4i  %  Debenture  Stock 

Do3f"'Deb.  Stk 

Barclay,  Perkins  &  Co.,  L. . 

Do  3i  7.  Deb.  Stock  

Barrett's  Brewery,  &c 

B««s,Katcllff,  6%  preference 

Do4J  %  Mort.  Deb 

Do  34  7  B  Mort.  Deb.  Stk, 
Bristol    Brewery,  fOrd... 

Georges  1  Co..  L  16%  Pref 
Chamngton  and  Co.,  3i  7  , 

Mort.  Deb.  Stock   103    6 

OheltenhamBrewerj,L.,Ord     6    7 

Chicago  Breweries   A^  J 

City  of  Lon.  Brewery  L.  Ord  192    9? 

Do  5  y.  Preference 126  30 

Do  4  7,  Debenture 109  11 

Daniell48ons'Brew'8.L.Ord     8    9 
Distillers,  Limited.  Shares  21    3 

Dublin  Distillers  i  14 

Do  6%  Preference 3i  4 

Guinness,  A.  Son  t  Co.,  L., 

Ordinary  660  680 

Do  6  7  Preference 185  89 

Do  5  7,  Debenture  Stock  117  19 
Hodgson's  KingBtouBrew.L  ICiUi 

Do  6  7.  Deben  tures  113  16 

Ind,  Coope  &  Co.,  L.,  44  7, 

Deb.  Stock   114  16 

Lion  Brewery,  Limited 44  47 

Do  New :6il6i 

DoPerp.6  5iPreferen;e. .   29  Jl 
Manchester Brewry, L., Ord  18    9 

Do  7  7  Pref erence IfllSi 

Me-Ji's  Limited 1  12  J131 

D'<47Deb.8tockred....  1C6    8 


Birmingham  Canal  136  39 

East  and  West  India  Dock   17  18 

Do  4  %  Pref.  Stock   68  70 

Do37Cons.Deb 83  86 

Gland  Junction  Canal    |146  49 

Leeds  and  Liverpool  Canalj  66  68 
Lond.  &  St  Katharine  Docks  48  SO 

Do4i%Pref [l30  33 

Do  4i  7  New  Prefertnce. .  1127  30 

Do  447  —  ....J125f8 

Do  Debenture  Stock,  4%a28  30 

Manch.  Ship  Canal,  Pref.  . .  i    21  JJ 

Do  3i%  Mort.  Dels .lOB    7 

Millwall  Dock    28  31 

Do  Preference,  4i% luo    3 

Do  67  Ptip.  Preference. .  125  28 

Do6%DeL,_ntureStock..a42    6 

Newhaven  Harbour  4%Gtd'  13    4 

North  Metropol.  Canal,  &c,  j  67  69 

Sues  Canal  Shares 1138  41 

Surrey  Com.  Dock,  Ord.  ...'144  47 


COMMERCIAL,  INDUSTRIAL,  &c 

'14J161 
3    3i 

126  31 

127  32 


Aerated  Bread  Limited.... 

Aluminium  'L.l.  "A" 

Armstrong,  Sir  W.  G.  &  Co, 

Art'zn  s.  Lab. &Gn. Dwell. L 

Do  44  7  Preference,  1879, 

Tif^  ;ll  ',■   ,lrt     100A 


Do  4s  7  do,  1884 '127  32 


Naiuer  k  Collyer  8,  L.,  Ord 

Do  6%  Preference 

New  ■Westminster  Brewy.,L 

IX  6%  Preference 

Northmrtn.  Brew  ry,L.,Ord 

Do  Preference?  7 

Do  6  7  Debenture  Stock 


36  37 

lolisi 
wo 

ii  6  . 
18    9 
14*64 
127    9 


Assam  Kail.  &  Trad.,Pref.A 

Australian  Pastoral 

B.Tku  Uussiun  Petri.,  L.,Or. 

1      1       Do  54  %  Cum.  Pref 

6      f  Bell,  E.,  and  Co.,  Limited. . 
\      *   Bell  8  Asbestos,  Limited   .. 

°      ?   Bodega,  Limited  

1      }   Bovril,  Ord 

1       1       DoDef 

1       Do  6t  7  Cum.  Pref 

1  ,5    Brooke,  Bond  and  Co.,  L  .. 
10     10  iBrunner,  Mond,  and  Co.,  L 

10     10  I    Do  7  7.  Preference 

'61    5    Bryant  and  May,  Limited. 

6  I    6    Bucknall  (H.  and  Sons,  L.) 
100  llOO  iCantarcira  Water6%Deb.. 
10      9  Cassell  and  Co.,  Limited   . 
100  '100  Catalinas  Ware.,  6  %  Debs. 
100  ilOO   Cent.  Prod.  Market  of  B.  A 

12  I  12    City  Offices,  Limited   

26  '  12    City  of  Loud.  Keil  Property 
Stk  ,100  I    Do  3i  7  Debenture  Stock 


Name. 


3 
10 
1 

I 
ICC 
10 

1 

1 

100 

11 
1 
104 

100 
100 

100 
10 

s 
1 

10 
5 
8 

10 

10 
100 

10 

1 

5 
100 
10 
10 

6 

10 
20 
S 
1 
1 
100 
10 
10 
5 
24 
10 
100 

1 

6 
34 
4 
10 
10 
6 
1 
10 
00 
5 
16 
26 
100 
7 


E.  C.  Powder,  Limited  .... 

F.ley  Brothers,  Limited  — 
English  Sewing  Cotton,  Ord. 

Do  6  7  Cum.  Pref 

Do  4  7  Ist  Mort.  Deb.  Stk. 

Field  (J.  C.  and.T.),  L 

FiueCttn.Rpin.&Dl)Ig.A.Ord 

Do  6  7  Cum.  Pref 

Do  4  7  1st  Mort.  Deb.  Stk. 
Fore  Street  Warehouse,  L 
Fordhani,  W.  B.,  &  Sons.L. 
Foster,  Porter,  and  Co.,  L. . 
General  Hydraulic Power,L 
Goldsbrough,  Mort  &  Co.,  L 
A  Deb.  Stock 

Do  Bine.  Stock 

Gordon  Hotels,  Ord 

Harrison,  Barber  &  Co.,  L 
Harrod's  Stores,  L,  Ord. . 
Henry  (A.  and  S.  and  Co.),  L 
Home  k  Col.  Stores,  L,  Pref 
Honisby  (Eichd.,  k  Sons),L 
Hotchkiss  Ordnance,  L  . .. 

Do  7  7  Preference 

Do  5  7  Mortgage  Debs   . 
Howard  and  Bullough,  L . 

number  and  Co.,  L 

Imperial  Russian  Cotton  . 
Impd.  Industrial  Dwellg.,L 
Improved  Wood  Pavemt.,L 
Ind.  Eub., Gut.  Perc. ,  &c.,  L 
Intrnatnl.  Tea  Cos.  Store8,L 

6%  Pref 

Lever  Bros.,  L,  5  %  Pref. 
Liebig's  Extract  of  Meat,  L 
Linoleum  Manufacturing,L 
Lipton,  Limited 

Do  6  7  Cum.  Pref 

Do  4  7  Deb.  Stock 

Lister  and  Co.,  L,  Ord.  . 

Do  5%  Cum.  Pref.  ... 
London  Pavilion    Limited 
Loud.  Prod.  Clear.House,  L 
McEwan  (James  &  Co.),  L 
Metrop.  Dwlings  Assoc,  Ac. 
Milner's  Safe,  Limited   . . . 
Moir,  John  and  Sons,  L. .. 
Morris,  B.,  find  Sons,  L... 
National  Safe  Deposit,  L  . 
Nelson  Brothers,  Limited. 
Nobel  Dynamite  Trust,  L . 
Pawsonsand  Lc^fs,  Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  5  %  Deb.  Stock 

Peek  Brs.  &Winch,54%CmPf 
Price's  Patent  Candle,  L  . . 
Rio  de  Janeiro  City  Imp.,  L 

Do  5  7  Debentures  . . . 
Rio  de  Jan,F]ourMills,4c.,L 
River  Plate  Fresh  S?  L 
Roberts  (J.  R.)  Stores,  L.  .. 
Roberts  (T.  E.),  L,  Ord  . 

Do6%Pref 

Rotherham(J.)«:Co.,L.,Ord 

Do  6  7  Cum.  Pref 

Do  47 1st  Mort.  Deb.  Stk, 
Royal  Aqu-irium,  &c.,  L. .. . 

Do  6  7  Preference 

Royal  Niger  Co.,  C.  and  L. . 

Do  fully  paid  

Russian  Petrm.  and  Liquid 
Fuel,  Limited,  Ord 

Do  64  7  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref 

Do  44  7  Deb.  Stock 

Spencer,  Turner  and/  Ord. 

Boldero.L \6%prf 

Spiers  and  Pond    

Do67.  Ist  Mort 

Spratt's  Patent,  Limited  . 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  Ac,  L.  . . 
United  Alkali,  L.,  Ord.  . 

Do  Pref 

Do  6  %  Mort.  Deb.  Stock. . 
Unit.  Lim., 4c.,  Asphalte,  L 
Val  de  Travers  Asphalte,  L 
Waterlow&Sons,L-,Def.Ord 

Do  Pref.  Ord 

Do34%Cimi.  Pref.  ... 
Waterlow  Bros.  4Layton,  L 

Do57Pref 

Weldon  s.  Limited    : 

Do  6  %  Cum.  Pref.    ... 
Weiford  and  Sons,  Limited 
Welsbach  Incandescent .. 

Do  Deferred  Shares 

Do  Cum.  Pref 

Wickens,  Pease  and  Co.  L 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


Nottingham  Brewery,  LIm. 

6  7  Preference    f      m 


Do  6  7  Mort.  Deb.  Stock 
St.  Paull  Brewerlea,L.,  Ord 

Do  Preference 

Showclla  Brewery  L., Ord. . 

Do  7  7  Preference 

Smith.Garrett  4  Co.,L.,  Cird 

Do  do  Preference  ... 
Thrclfall's  Brewery,  L.,Ord 

Do  Preference i  15  16 


107  10 
S  10 
11    2 

;6  7 
171  i 

22  24 
22  24 
44  46 


10 
6 

10  I  10 
10  1  10 
Btk  lOO 
Stk  ,100 
Stk  IX 
Stk,  IX 

Stk  ax 

W  I     6 

StkllX 

Btk  I IX 

7       7 

1  1 
1  '  1 
1  i    1 

llll 


10  ICity  of  Santos  Iript*.,  L    . 

6    Cie.  Genl.  des  \spha1t.  L  .. 

Coats,  J.  and  ]' 

Do  6  7  Cum.  Pref 

Do  44  7  Deb.  Stock  

Cryatai  Palace,  Prefd.  Ord. 

Do  6  7,  Pref.  blocit  

Do  37  First  do,  1896 

Do  4  7  Second  do,  1193 

Dalgety  4  Co.,  Limited 

Do44  7^1rred.  Deb.  Stock 

Do47.  Irred.  Deb. Stock.. 
Devas,  Koutledge  4  Co..  L 
DunIopPn(U.Tyrc8,.Cm.Ord 

DoDrf 

Do  6%  Cum.  Pref 

Eastmans 

Do87Cnm.Pref 


Name. 


IX  IlOO 


Anglo-French  Exploratn.,  L 

Assets  Realization,  L 

Australian  Agriculcural  — 

Do  44  %  Debenture  Stock 
Aus.  Mt.  Land  4  Finance,  L 

Do  4  %  Debenture  Stock 
British  4  American  Jlrt..  L 
British  4  Austn.T.  4  L.,Ld 
British  South  Africa  . . . , 

Do  6%. Mort.  Debs.  Red  . 
B.  Ayres  Harb. Works  Trust 

Canada  Company 

Debenture  Corporation,  L 

Do  Pref 

Do  4  7  Deb.  Stock 

Hudson's  Bay 

International  Financial,  L 
Land  4  Mort.  of  Egypt,  L 

Do  6  7  Mortgage  Deb  . . 
Law  Debenture  Corptn.,  L 

Do  4  7  Perpet.  Deb 

London  4  S.  African  Exp.. . 

Natal  Land,  4c.,  Limited  ..     6)  74 

Do  8  7  Breference 8    9 

National  Discount,  Limited  ICilU 
N.Z.  Loan  &  Mer.  Agency,  L 

47  Prior  Lien 

N.  Zealand  Trust  4  Loan.  L 

Do  Pref  ereuco 

Peel  Elver  Land,  4c.  L, 
Peruvian  Corpcration    i    24 

1U.47  Pref 9i: 

Do6%Bd8 1  46 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


Name. 


Cosng 
jPilces. 


.  Plate  Trust,  Loan,  4c., 
AShares   i   it  4i 

Do  B  Shares I   34  3i 

Scott.  American  Invest.,  L'   2^  -1 
Scottish  Aust.    Invest.,   L'  '1  76 

Do  6  7  Gtd.  Preference  . .  I'l  26 

Do57  do       do    S8  103 

South  Australian *  51 

Stock  Exch.ange  347  Deb. '81 

Trust  4  Agcy.  .     Austr.  L     '.     4 

Do       do  1.   3 

Do  57  Prefere-2ce  Shares  IJi  li 
Trust  and  Loan  of  Canada     -5  4 

Do  New K  24 

Trustees,  Exors.  4c.  Corp.,L     U  U 

Do  4  7  Irred.  Debs 108  11 

Union  Discount  of  Lond  ,  L  lOUC^ 
UniouMortgage  4  Agency  of 

Australia  (L.l,  6  7  Pref.   1116 

Do  44  7  Irro  1.  Deb.  Stock,  68  71 
Van  Diemen's  Land 1  18  23 


FINANCIAL— TRUSTS. 


Alliance  Investment,  Pref. 
American  Invst.  Trust,  Pref 

Do  Deferred  

Army  4  Navy  Invst.,  L.  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock 
Bankers  Invest.  Trust,  Prf. 

Do  Deferred 

Do  4  7  Deb^inture  Stock . . 
British  Invest.  Trust,  Pref 

Do  Deferred  

Do,  4  7  Debenture  Stock. 
Foreign,  Amer.  4  Gen.  Prf, 

Do  Deferred 

Do  4  7  Per.  Deb.  Stc  ck  . . 
For.  &  Col.  Gov.  Trst.  L.,  Prf 

Do  Deferred 

Gen.  4  Com.  Invest.,  L.,  Pf 

Do  Deferred 

Do  4  7  Debenture  Stock. 
Govmnts.Stk.  Invest..  L.,Pl 

Do  Deferred 

Do  44  7  Debenture  Stock 

Guardian  Invest.,  Pref.    u. 

Industrial  aud  Gen.  Unified 

Capital  Stock  

Do  34  %  Debenture  Stock 
Internatnl.  Invest.  Pref.,  L 

Do  4  7  Debenture  Stock. . 
Invest.  Trst.  Corp.,  L..  Prf. 

Di  Deferred..   ,  

Lo  4  %  Debenture  Stock. . 
Mercantile  Inv.  4  Gen.,  Prf 

Do  Deferred  Stock ..... . 

Do  4  %  Debenture  Stock 

Mexican  Cent.  Rly.  Sec.  4  7 

A  Deb.  Stock  

Do4   B       do 

Do  4  7  A  Deb.  Scrip 

Do  4  7  B      do 
Munidpal  Trust,  L.,  Pref . . 

Do  Deferred..    

Omnium  Investment,  Pref. 
Railway  Deb.  Trust,  L. 

Do  5%  Debs.,  red.  at  10pm 

Do  44  7  Debenture  Stock 

Do  4  7  Debenture  Stock.. 
Railway  Investment,  Pref. . 

Do  Deferred 

Railway  Share  Trust,  L.,  A 

Do  B  74%  Preference 

R.  Plate  Trust,  L.,  Pref 


79  !4 
118  !5 
97IC1 
93  H 

18  a 

10s  3 
106  13 

30  35 

11  15 
104    I 

08  11 
104  7 
116  19 

55  61 
114  17 
131  36 

t4  99 
110  15 

47  52 
108  11 

85  % 

27  31 
108  12 

93  95 

104  7 
100    3 

72  77 
100  4 
103    6 

97102 
IX    4 

110  13 
£5  63 

111  15 

92 

62 
92 
63 


4 

6 

66  71 

11    8 

S4  99 

6J  71 

106  iO 

104    7 

106    9 

113  16 

234  44 

6i  71 

144  48 

104    9 

Scot.  Invest.  Trust,  L.,  Prf.    94  89 

DoDeferred 30  3= 

Do  4  i  Debenture  Stock. .  104    8 

Stock  Conversion 14  li 

Submarine  Cables  Tru>t    . .  130  35 
U.  S.  4South  Amer.  Invest.; 

Trust,  Prefd 99  104 

Do  Deferreo I  25  30 

Do  4  %  Debenture  Stock . . !  104    7 


GAS  AND  ELECTRIC. 

Alliance  4  Dub.  max.  10  %. . 
Australian  Gas  6  7  Debs — 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  L... 
Do  4  %  Debentures   


City  of  Lond.  Electric,  Ord. 

1)0  6  %  Cum.  Pref 

Commercial 

Do  44  %  Deb.  Stock 

Continental  Union,  L 

Do  7  %  Preference 

County  of  Lond.  and  /Ord. 
Brash  Prov.  Eleo.  IPref 

European,  Limited  


Gas  Light  4  Coke  Ord 

Do347Maximum   

Do  4  7  Consolidated  Pref. 

Do  3  %  Consolidated  Deb. 

Hong  Kong  ana  iJhma    — 

House-to-House  Elec.  Light 

Supply,  Ord 

Do  y  7  Cum.  Pref.  Shares 

Imperial  Continental 

Malta  4  Mediterranean,  L. . 
Metpn  Klectric  Supply  — 
Met.  of  Melbourne  5  %  Dob. 

Monte  Video,  Limited    

Oriental,  Limited 

Ottoman,  Limited 

St.  James'  4  Pall  Mall  Elect 

Do  7%  Pref 

San  Paulo,  Limited 

South  Metropolitan  Ord.  . . 

DoPerp.  3,i Deb. Stock.. 
Tuscan  Gas 


Do67Deb8 

Westminster  Electric  . 


214  24 
102    4 

61    i 

272    77 

44  46 

U24 

10  t 
100    2 

11  2 
12S134 

316  21 

143  48 

185  9J 

182  S7 
U  4 
134144 

224234 

107  9 
96  98 

124  26 
93  101 
134  44  f 


9  10 

223  28 

5    54 

15  16 
112  14 

124134 
7i  8 
ii  6 

16  7 
9  10 
16    7 

140  43 
ICl  3 
9  10 
93  100 
It  16 


COAL,  IRON,  AND  STEEL. 

Barrow  Hematite  Steel,  L.     2    24 

Do  6  %  Preference 6i  71 

Bidl  Urns.  6  ;:  Cum.  Pref,  . .'  13414 

lio4.    Deb.  Slock 105    7 

Bolckow,  Vaughan  t    o.,  L  20  21 

Do 11412 

Consett  Iron,  Limited. . .      1  36  374 
EbljwValeStcel.lron  4c.,i.     SIM 
John  Brown  and  Co  ,  L — 1  23    5 
624iNantyglo  4  Blalna   'Pref.";  88  93 
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CqAL,  mON,  ANlJ  STEEL.— Con. 


K&mu. 


MINES. -Con. 


i\£ 


in 

in 

«n 

sn 

in 

10 

titk 

ICO 

fi 

.<>  1 

K 

s 

inn 

inn  1 

m 

in 

1 

1 

Btk 

luo  ; 

Newrt.  Abrcrn.  gtm.  Coal.L  7i  8) ,  6 
NeweharlstonColl.'s.L.  Prf,  1"  11  Wn 
Pease «nri  Partners,!,.,  Onl.    17jlPl'    2 

Do  4  •  Pen..  Dell.  St.K-k. .  116  17  |  6 
Rhj-niney  Iron.  Limited  ..     H2l    1 

Do  New ,      i  U     1 

Do61Dehentur<»,l89n..    P8  lf3l    1 

South  Hetton  Coal,  L l2122       1 

VlckPr«,  Bons,tCo..I,.,Ord'    4|  64 

Do  Preference  Stock  il30  33  i — 


"lerra  Bnttea  "ild.  L 

Simmer  .t.T;icl;  Prop.,L,  Shs, 

Do  6i  ;  1st  Delis 

TharniR  Hnlphnr  &  Copper,  i 

Tolima.  L.,  A  Shares   

Transvaal  Goldfields,  L 

Van  Eyn  Old.  M.  Krt.te.  I 
Wassnu  (Gold  OnastlMnsr,  J, 
WentwrthGoUirids  Prop.L 


TELEGEAPHS,  TELEPHONES. 


SHIPPING. 


BINES. 


! 

3 

te 

t2S 

1 

1 

S3 

!)1 

I 

1 

I! 

10/ 

i 

!! 

t 

a 

w 

in/ 

1 

1 

1 

1 

1 

1 

100 

ino 

2 

1 

1 

s 

h 

iW 

100 

100 

100 

6 

2 

1 

1 

1 

: 

I 

1 

4 

4 

i 

f) 

3 

.^ 

1 

1 

2 

2 

1 

19/ 

10/ 

10/ 

s 

2 

t 

t 

1 

1 

1 

1 

I 

1 

1 

D 

t 

5 

i 

100 

100 

1 

1 

1 

1 

1 

1 

Alamlllos,  Limited  

ABRconda  Coppfr 

IBechuaoalatid  ExpL,  L.... 

.Bor«x,  6  7  Pets 

j British  Broken  HilU  I*.  ....i 

Buniia  Ruby  

J  Cape  Copper,  Limited 

!     DoCum.  Pref.  16%mlnl.. 

Chanuiion  Reef 

|Colonil>ian  Hydraulic 

iCons.Old.  Fields  of  S,  A.,  L. 

I    Do6%Pref 

1    Do  5i7„  First  Debfl 

Copiaiio,  Limited 

Day  Dawn  P.C.  Gold,  L.  .. 

I  I)e  Beera    

i    Do  5  %  Debentures   

Do  fii  %  Bu]tfont«inOba. 

DeTon  Great  Consols,  L.  . . 
iDurbau  Roodeport,  L 

Fortnna,  Limited 

FroDtino  ft  Bolivia  Gold,  L 

jGreat  Laiey,  Limited 

:  Libicla  Copper,  L 

iT.inares.  Luuited    

I,..i2*i.iB.roriiibi»nid.Flds. 

Ma»ou  ft,  Barry,  Limited  .. 
IMontaiia,  Limitod 

Mysore  Gold,  Limft«d 

Xnn.nnna  Copper,  L 

utein  


70  76  ! 

I    il 

4    AV 
4    ■   ' 

i^ 

106  108' 

31  n 

2IS  2lii 
104  lOe 

100  ics! 

I 


L 


,L.,Def.Ord. 

; .i.u.  Pref 

iPiiiiaiigCoii.oration,L.,Ord. 
[Kichmoud  Uou.,  lauilted  .. 
jKioTintoL 

Do  4  ^  iBt  Mort,  Bonds  . . 

Bt.  John  Del  Hejr 

<ScoIListt  Atutra!ian,  L 

Sheba  Gold,  Limited  


6  a. 

i  1  • 
2i2i 
U  2 
Ij  2 

74  8ii 
Hi  ■' 

\'t 

4    4i 

f|3 

3(s3t« 
44  'I 

44i45 
101    3  1 
IJli. 
hn' 


20  6 

2T  20 
ISJ    I2j 

20  20 

20  20 

20  10 

15  15 

10  I  10 

10  10 

10  ,  10 

10  10 

100  100 

5  5 

8  8 

,0  10 

Stk  100 

gtk  lOO 

100  60 

5  .     6 

5  b 

20  20 

20  10 

10  10 


Africnn  Ste*ni  Ship 

Do  I'liliy  Paid 

Amazon  Steam  Nariffation 

Castle  Mail  Packet*,  L 

Cunard  Steam  Shipping,  L< 

To 

General  Steam  Navigation. .  [ 

Do  5  X  Preference 

Do6°<,1877 ' 

LcylsndiFredk.laud  Co.,  L 


Stk  100 

1 100    100 


Do  7  %  Cum.  Pret  . 


Do  4  7  Debs 

Mercantile  Steam  Ship,  L. . 
New  Zealand  Shii>j>ing,  L  . . 
Orient  Steam  Navigation  .. 
Peninsular  &  Oriental,  Pref. 

DoDef : 

{Royal  Mail  Steam 

Shaw.Savill  &AIbion,L.,Apf 

Do  BOrd 

Union  Steam  Ship,  Limited 

Do  New 

Union  Steam  Ship  of  N.  Z^ 


African  Direct,  L..  4%  Debs. 
Anc!o-.\merican,  Limited.. 

Do  Preferred  

Do  Deferred 

Brazilian  Submarine,  L 

Do6%Bond8  

Con.  Telephone  &  Maintn,, 

Limited  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Spanish,  Limited 

Do  10  /  Preference  

Direct  U.S.  Cable,  L 

Eastern,  Limited  

Do  3J  /„  Preference 

Do  4  %  Mort.  Deb.  Stock. . 
Eastern  Extension,  L 

Do  4  %  Mort.  Deb.  Stock. . 
Eastern  and  South  African 

4  %  mort.  deb 

Great  Northern  of  Cop'h'g'n 
Indo-European,  Limited  . . 
National  Telephone,    Lim. 

Do  6%  Cum.  1st  Pret  .... 

Do6/'.  Cum  2nd  Pref 

Do  3i%Deb.  Stock   

Oriental  Telephone,  L 

Reuter's,  Limited 

..V  -^w  West  African,  L.,  5%  Debs.. 
5»  ;}     2i:    2J  West  Coast  of  America,  L.. 


Closug 
Prices. 


it  4i 
19)20/ 
81  83 


TEA  AND  COFFEE 


20     23 

6       o 


10 

10 

10 

lU 

20 

20 

10 

10 

10 

10 

10 

10 

10 

10 

10 

I'l 

10 

10 

10 

10 

20 

20 

10 

10 

10 

8 

10 

10 

Aasam  Tea    , 

British  India  Tea,  L.. 
Chargola  Tea  Association,  L' 

Do  7%  Cum.  Pref  . 
Cons.  Teii  amt  Lands 


Do  1st  Pref.  5% 

Do2ndPref.  7% 

Darjeeliiig  Tea,  Limited. .. . 

Dooars  Tea  

,    Do7%Pref 

Doom  Dooma 

Empire  of  India  &  Ceylon. . 

Do&%Cum.  Pref 

Jokai  (Assam)  T<?a,  L 

Dc  6%  Cum.  Pref 

Jorehaut  Tea,  Limited   .... 

Lanka  Plantaiious,  L 

Lebong  Tea,  Limited 

Ouvah  Coffee,  Limited  .... 


mo 

100 

10 

10 

10 

in 

10 

10 

100 

100 

Do  4  %  Debentures 
West  India  and  Panama,  L 

Do  6  %  First  Preference  . 

Do  6  %  Second  Preference 

Western  Union  6  %  Sterling 

Bonds 


103  4 
63  66 

115  16 
14J:H 
15  161 

107  11 

a  i 
9  10 
18il9i 
4  5 
filOi 

i;si2j 

151  57 
98:02 

115  M 
14J15 

114  19 

99  103 
30  12 
48  52 

6i  5i 
13  14 
13  14 
69  102 
I  1 

7    8 

100  3 
41 

101  4 
1^  '.% 

lOJlOJ 
8i  94 

100  106 


TEAMWATS.  &c.— Coe. 


Name. 


TEAMWAYS  AND  OMNIBUS 


Anglo-Argentine,  Limited..!    4i  4g 
Do  6  %  Debenture  Stock. .  jl25  35 


Rarcetona,  Limited 

Belfast  Street .... 

Bordeaux  Tmmway,  &c.,  L 

Do  5  %  Preference 

Calcutta,  Limited 

City  of  Biriuiugham 

Do4%Deb3 

City  of  Buenos  Ayres,  L 

Do  Ext 

Do  Per.  6  %  Deb.  Stock  . . 


12  14 
17  18 


Olosng 
Prices. 


Edinburgh  Street 

.Glasgow  Tramway,  4c.,  L  . . 

Imperial,  Limited 

Lon^  Deptford,  and!  Prefd.i 

Greenwich   t   T)ofd 

London  (General  Omnibus. 

London  Koad  Car,  L 

London  Street    

Montreal  Street  Ely.,  5  % 
Debentures  

Do4i%  Debs   

North  Metropolitan. . 
N'orth  Staffordshire  ..... 
Provincial,  Limited  .c 6i  7i 

Do6%Cum.Pref 12  13 

Southampton  

South  London 5    6 

Sunderland,  Limited  i    4  J  54 

Tramways  Union,  L i    84  9 

Do  44  %  Debentures . .  . . 

Vienna  General  Omnibus  . .  i    44  54 
Wolverhampton,  Limited . .  i    44  54 


14  2J 
4  6 

i    3 

i  n 

205  215 
9410 
142 

107  9 

1C6  7 

8  » 


WATEEWOEKS. 


8i   9: 

6i6x 

!C3    6 

74  8 

H4J 

136  14b 


Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L 

Colne  Valley 

East  London   

Do  44  %  Deb.  Stock 

Grand  Junction,  max.  10%. . 

Do  4  %  Deb.  Stock 

Kent    

Do  New  Maximum,  7  %  . . 

Kimberley,  Limited .... 

Lambeth,  maximum  10  ^  . . 

Do747.  

Do  4^  Debenture  Stock. . 
Montevideo,  Shares 

Do  1st  Deb.  5%  

New  River,  New    

Do  4  %  Deb.  Stock 

Do  Debenture  Stock  B   . . 

Seville,  Limited 

Southwarli,  &c.,  Ord 

Tarap.^ca,  Limited    

West  Middlesex 


22J2H 
313  18 

10  11 

17  18 
210  15 
165  63 
111  14 
135  40 
358  62 
208  13 
ii  3} 
293  3C3 
226  30 
135  40 

16  17 
103  8 
425  30 
135  40 
135  40 
9  11 
200  2eE 
8j  91 
300  30= 


IProvincial  Stock  fIDarhets  price  Current. 


MANCHESTEE,  UVEEPOOL, 
&c. 

RAILWAYS. 


MANCHESTEE,  LIVEEPOOL, 

Sic— Con. 

MISCELLANEOUS— Con. 


Autho-  "o 
riseil  5 
Issue.    '    ^ 


Name. 


Closing 
Prices. 


3,000  I    600  Carrizal   t    Ceno 

'    Blanco ;  294 

27,478       100   Coquimbo i    6 

2.200   '    500    ToiiBoy    


Si    304 

u     3 


BANKS  AJi'D  INSURANCE. 


P.  va 


(BaIi'KS  I 
Bank  of  Liverpool  lOO  124'38j  9 
(Lanes,  i  Yorks.  . .  ,20,  10,32  i 
Liverpool  Union  . .  100:  20|67i  1 
Manehcs.i  County  100  16  61»  J 
M.-.ii.  a  Liver.  Di».  60,  lO.iii  j 
Nth.  S.  Slh.  Wales  , JO;  10:36      , 

Pairs    'SS   Sl^^*  ^i 

Union  of  Jlanchst.!  26   11,28,  Jx 
!  Williams    Deacon,   ,„'      i 
Mauches.&  Salfonl   50.    8  27      i 


«     -s  I  Name. 

btk  ilOO  JMauchester  R'y'l  Exchange 

10  10  National  Steam  Limited  .. 
8j  6j  Do  8%  Minimum  Pref.. 
61    6   National  Telephone    

26i  25  IPacitic  Steam  Navigation. . 

151  15  I  Palmer's  Shipbuilding  "A" 

100    76    Paikgateliou   

10:  10    Patent  Nut  and  Bolt 

£0   60  iPeHr»oii  and  Knowles  *' A" 

601  60       Do.  "B" 

20!  16  lRyland.s&  Sons,  Limited. . 

100   60  iStaveley  Coal  &  Iron  "A" 

60   60       Do  "C"    

11  74iTredcgar  Iron  &  Coal  "  A  ' 
26  20  West  India 4  Pac.  Steam, L. 


Closing 
Prices. 


2.10 

40 

i 

i 

u 

H 

i 

<i 

i 

m 

13 

ib^'i 

:/6 

40 

1,2 

4 

20 

2 

42 

; 

137, 

84 

;.i7 

8 

3* 

ll 

3U 

< 

EDINBURGH,  GLASGOW,  &c. 

RAILWAYS. 


.*  NCI.) 

lire  .... 
...  Accd. 

lire  .. 
:  .line  .. 

■e    .... 


Name. 


Closing 
Prices. 


5     135  6{,6 

20I   2:tJ    f 
10     2'lOJ    J 


Autho- 
rised 

Issue. 


*920,132110CiUreatNorthof8cot,land  88  10  0 
£1261,531  lot  I  Do  4  %  Debeu.  Btk.  141  16  0 
£2564,383  lodllii/hlanil 61    0  0 


BANKS  AND  INSURANCE. 


No.  of    3.5 


MISCELLANEOUS. 


Name. 


Clotng 
Price. 


head  Brewery,  Lim.  JSi    4^ 

/lulliCo 16,      i 

riiiieilOan-A"  ..'22?  z: 


£1260,0001 

£1260(0001 
ti.OOOi 
100,000: 
60,0001 
£6000,000 
100,000: 
£2000,000' 
36,000 
100,000 


Nune. 


(Baxks.)  , 
12  Bnk.  of  8cotlnd:15C 
18  lUritishLiueuCofi* 
«    Caledli.  Bkng.  L,124 

10 


'*^i ,     Uu-a  .Si,  44, 

5  Mancbeater  Com.  Buildintff  &g  loj 


24,000 
6,000 


Clydesdale,  L.  .  50 
Com.  of  Scot.  L  100 
Nat.  of  Scot.  L  =00 
Nth.  of  Scot.  Ll  20 


Closng 
Prices. 


Hoy.  B.  of  Scot 

Twn.&CountyL 

t  nion  of  bcob.L 

(iKHCKAJfCB.) 

Caledonian  1*  ire 

and  Lite    

C.  of  Ulasg.  Life 
Kdinburgo  Life 


100  360  0  0 

100  450  0  0 
24:  4  16  ii 
10,23  0  Oj 
20;ji  17  c 

100:439  0  .{ 

4    5    6  0 


EDINBUEGH,  GLASGOW, 

&C. — Con. 


No.  of 
Shares. 


10,000 

26,000 
60,000 
60,000 
19,000 


Name. 


(IllSURASCK.) 

Lifti  Association 
of  Scotland  . . 

Scottish  Accd.L. 

Sctsh.  Imp.  Life 

Scottish  Lite,  L. 

jScottish  Metro- 
politan Life  . . 

iScotlish    Union 

iNational,  "A".. 
Do. ''B".... 


1 


5(i< 


52  10  0 
2    66 

1  17  0 

2  5  3 

2    0  6 


MIBCELLANB0U8. 


232  CO 
^2  0  S 
il  17  t 


535  00 
24  6  lu  0 
•Am    0  0 


1 
10 

1 

60 
10 

1 
84 
lu 
b 

100 
10 
Stk 

60 

60 

100 

10 

6 

6 

10 

10 

Stk 


1 
8 

1 
60 

84 
1 
7 
10 
1 

100 
10 
ICO 

100 

46 
100 

10 
3 

1 

2 

2 

100 


Name. 


Arizona  Copper,  Limited  . 
Amiston  Coal,  Limited  . .. 
.Assets  Company,  Limited  . . 
iJritish  IndlaSt.Navigation, 

Limited 

Broxburn  tiil.  Limited  

Cassel  Gold  Extracting,  L. . 

Dalnieny  Oil,  Limited    

Distillers  Company,  Liuid. 
Ediuijg.  Anier.  Land  Mort. 

Limited 

Edinb.  Water  6  X  Annuities 

File  Coal,  Limited    

Glasgow  Corp.  34  %  Stock 

red.  1914  (tree  of  atjis.) 

Gla.Hgow  Giu,,  9  X  Annuities 
Glasgow  Royal  Kxcliauge  . . 
Glnt^:(ju  \Vaier,4/'oAnniiiLies 
Maibeiin  Iron  Ore,  Limited 
Mis.   Land  &  Live  stock. 

Limited 

Mort.  of   South  Australia, 

Limited 

N.    Bri.  Call.    luvestmenb, 

Limiteii 

N.   01  bcollaud  Can.  Mort. 

Limited 

N.  Zealand  &  Aus.   Laud, 

Limited 


EDINBUEGH,  GLASGOW, 

&c. — Con. 

MISCELLANEOUS— Con. 


Name. 


Scottish  American  Mort.  !     1  18    9 
Scot.  &N.Z.  Investment,  L.   0    7    0 


Closing 
Prices. 


Scot.  Ont.  &  Wanit.  Land,  L 
Scottish  Wagon,  l,imited. . 
Steel  Co.  of  Scotland,  L.  . . 
Glasgow    Tramways    and 

Omnibus,  Limited 

Swan  Land  and  Cattle,  L. 
Western  Ranches,  Limited 


2  5  0 
12  17  Ox 
8  15    0 


4  10 
10  10 
4  19 


DUBLIN,  &o. 

RAILWAYS. 


Name. 


5  13  9 
13  0  0 
i  15  6 

103  6  0 
16  0  0 
0  10  3 
7  0  0 
22    0  0 

0  7  6 
210  0  0 
2u  0  Ox 

107  6  0 
309  CO 
107  6  0 
143  0  0 
2  10  Cx 

ISO 

0  10  6 

0   50 

2  8Cx 

93    0  0 


Autho- 
rised 
Issue. 


£        'A 

349,15c  100  Belfast  and  County  Down 

866,813il00  Bellast  tc  N.  Counties  Ord 

7O0,16Oll00i|Jub.,  Wick.,  &  Wex.,  Ord 

3,662,3o6il001Gt.  Northern  (Ireliid)8tk 

4,971,155  100  (!t.  Soutliril&  VVcstu.  OriK 

2,370,000|100lMid.  Ot.  Western  Consuls 


i& 


163 
245 
I79J 
1344 
116i 


BANKS. 


Issue. 


-^5 


£ 
2,769,231 
100,000 
160,000 
30,000 
180,000 


Name. 


Bank  ot  Ireland 
j  Hibernian,  L.  .. 

INational 

{Royal  Bankg.  L. 
lUlsler  Bank,  L. 
MISCELLANEOUS. 


Closug 
Prices 


395 
6j 
21rii 
32rti 
13 


4 

100 
50 
10 
6 
10 
74 
24 


Name. 


Arnott SCO., Dublin,  L. 
City  of  Dublin  Steam  . . 
Dublin  &  Liverpl.  Steam 

Dunville  and  Co.,  L 

Uouldiug  and  Co.,  L 

Grand  Canal ,. 

M  Aetiiie  and  Sons 

National  ,\.s.-nrance 

Pati'iotic  Assurance 

^ork  St.  Elax  Spiuniug 


Olosng 
Price 


64 
5^5 
73i 
23 

cli 
Ui 

30'0 
30,6 
32i 


Provincial  Quotations  Aug.  17. 


{Continued  from  page  2007.) 
advanced  on  buying  orders,  but  the  market  became  idle  at  the 
I  later  session,  and  not  a  single  transaction  could  bo  traced,  while  | 
'.here  were  finally  buyers  of  spot  Standard,  at  £76  2s  6d  ;  and  three 
months,  prompt,  at  £76  10s.     Incrtasod  dulness  and  a  rather  lower  j 
:  ndency  prevailed  on  Tuesday,  closing  buyers,  £75  17s  6d   and 
.76  5s,  in  these  positions.     By  the  middle  of  the  week  values  con- 


tinued downwards,  the  market  ruling  dull,  and  at  the  close 
£75  123  6d  and  £76  were  quoted  respectively,  buyers.  Thursday's 
market  was  a  disappointing  one,  and  the  tone  left  off  much  tho 
same  as  tho  previous  afternoon.  Lead  firmer.  Jiinglish  advanced  to 
£15  28  6d  to  £15  5s  ;  and  soft,  foreign,  £14  18s  9d  to  £15.  Spelter 
has  declined,  to  £15  to  £15  2s  6d,  lor  ordinary  brands,  special  b:;ing 
uomiiial,  and  iron  irregular  and  lower.     Quicksilver  unaltered. 
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LINSEED  continued  in  active  demand  for  the  Continent,  and, 
after  advancing,  the  market  eased.  London,  Calcutta,  spot,  none  ; 
and  near  at  hand,  now  quoted,  39s,  August-September  ;  and  Septem- 
ber-October, 38s  6d  to  38s  7jd.  Hull,  Calcutta,  August-September, 
■40s ;  Azofl-Black  Sea,  September-October,  nominal,  at  38s  6d. 
To  the  Continent,  Bombay,  July-August,  40s  9d;  and  Calcutta, 
July- August,  sold  well  at  39s  to  40s.  Imports  in  London  since  the 
beginning  of  the  year  409,410  quarters,  against  321,280  quarters 
same  time  in  1898.  Afloat  from  East  Indies  and  Kiver  Plate, 
including  cable  advices,  215,000  quarters,  against  325,940  quarters 
in  the  corresponding  period  of  last  year. 

RAPESEED  firmer  for  forward  delivery.  Brown  Calcutta  to 
London  nominal.  To  the  Continent,  yellow  Guzerat,  August- 
September,  38s ;  yellow  Cawnpore,  36s  9d ;  Ferozepore,  August- 
September,  35s ;  and  Kavison,  none.  Imports  into  London  since 
the  besinning  of  the  year  35,300  quarters,  against  40,033  quarters 
in  1898 

COTTONSEED  quiet.  Small  offers  from  Alexandra  continue. 
August  quoted  at  £6  10s  ;  October,  £5  12s  6d  ;  November-January, 
£5  2s  6d.  Imports  into  London  since  January  1st  21,170  tons, 
against  27,750  tons  corresponding  time  last  year. 

OILS. — Linseed  has  experienced  increased  firmness.  On  spot,  in 
pipes,  advanced  to  2l3  3d  to  21s  6d  ;  and  barrels,  21s  6d  to  2l3  9d  ; 
September-December.  20s  6d  to  20s  9d ;  January-April,  20s  lid. 
Hull,  spot,  naked,  203  3d  ;  September-December,  19s ;  January- 
April,  18s  4^d  per  cwt.  Rape  continues  in  short  supply,  and 
sellers  scarce.  Brown  has  advanced  to  22s  9d  to  23s,  spot ;  and 
23s  forward.  Ravison  also  upheld.  Spot,  naked,  19s  9d ;  Septem- 
ber, 19s  9d  ;  September-December,  19s  9d.  Cotton  is  also  firmer. 
Refined,  on  spot,  I83  6d  to  20s,  according  to  quality ;  and  crude, 
17s  3d.  Hull,  refined,  spot,  16s ;  November-April,  14s.  Cocoanut 
inactive.  Ceylon,  for  shipment,  however,  meets  with  mora  inquiry, 
being  quoted  at  24s  9dspot,  with  August-October  at  233  (Liverpool, 
23s  3d),  c.i.f.  Cochin,  on  spot,  29s.  For  arrival  sellers  ask  263  IJd 
per  cwt,  c.i.f.  terms. 

TALLOW. — At  the  auctions  of  Australian  and  New  Zealand  the 
bulk  of  the  supply  found  buyers  at  3d  advance  for  beef.  Mutton 
unchanged,  fair  to  "fine,  26s  9d"to  273  3d  ;  and  fair  to  fine  beef  quoted 
at  25s  3d  to  25s  6d  per  cwt. 

TURPENTINE  continued  to  advance,  but  the  tone  became  easy. 
On  spot,  36s ;  September-December,  36s ;  January-April,  36s  9d  ; 
and  July-December  delivery,  37s  per  cwt.  Stocks  in  public  wharves 
12th  inst :  9,420  barrels,  against  4,620  barrels  same  time  last  year. 
In  course  of  landing,  2,044  barrels.  Delivered  during  the  week 
ending  12th  inst.,  2,050  barrels,  against  1,340  barrels ;  and  afloat 
for  London,  6,565  barrels,  against  21,220  barrels  in  the  correspond- 
ing period  last  year. 

PETROLEUM  has  again  remained  slow  and  unchanged  this  week. 
American,  on  spot,  has  remained  at  6Jd  and  6Jd  forward ;  water 


white,  7Jd ;  Russian  in  these  positions,  5id  and  5|d  respectively. 
Water  white,  5id  per  gallon. 

BOSIN  meets  a  slow  sale,  being  quoted  4s  3d  ex-warehouse  ;  afloat 
or  August,  4s  2d  ;  and  September  to  January  shipment,  4s  IJd  per 
cwt. 

TOBACCO. — The  market  continues  quite  inactive,  and  there  are 
no  sales  to  report. 


POSTSCRIPT.  Friday  Evening. 

SUGAR.— Home  refined  in  fair  request.  Cubes  IJd  lower.  No.  1, 
16s  ;  No.  2,  15s  3d  per  cwt.  Foreign  cubes  slow.  German  granu- 
lated firmer.  Ready,  August  and  September,  done  12s  3|d,  f.o.b. 
Cane  sales  amounted  to  1,016  tons,  and,  with  good  demand,  nearly 
all  sold,  at  3d  to  4Jd  stiffer  prices.  Choice  Demerara,  15s  6d  to 
15s  9d  ;  Trinidad,  good  to  fine,  14s  6d  to  15s  3d  ;  Demerara  syrups. 
Us  6d.  Beet  irregular  :  August  done,  10s  5id  ;  September,  IO3  4|d 
to  10s  5d,  and  10s  4Ad  ;  October,  9s  8d,  9s  8Jd,  and  93  8d,  f.o.b. 

INDIA-RUBBER.— Only  small  auctions  were  held  to  day,  and 
passed  off  without  interest.  MoUando  fine  and  extra  fine,  partly 
sold,  4s  OJd.  Columbian  went  well,  at  3s  for  soft  white  scrap. 
Mangabena  was  partly  disposed  of  at  2s  4id  to  2s  7d,  accordiiig  to 
quality,  and  some  Central  American  up  to  3s  OJd,  3s  IJd  for  fair  to 
good  scrap.  Of  Mozambique,  Nyassa,  fair  ball  realised  2s  S^d,  and 
soft  fair  ditto  2s  lOd.  Assam  favoured  sellers.  Good  clean  red, 
3s  2d  per  lb.  The  private  market  ruled  better  this  week.  Fine 
Para  old,  4s  3d  to  4s  3Jd  :  and  new,  4s  2id,  spot.  Forward,  4s  Id 
to  4s  3d  per  lb,  business  done. 

METALS.— Tin  firmer  to-day,  and  Straits,  for  cash,  after 
fluctuating,  closed  with  buyers  at  £159  17s  6d,  while  for  three 
months'  prompt,  £1  more  money  was  named.  Copper  dearer.  Chili 
bar,  G.JI.B.,  closed  with  buyers  at  £75  16s  3d,  cash,  and  £76  2s, 
forward.  Lead  was  a  shade  easier.  Quicksilver  firmer  but  no  price 
fixed  respecting  first  hands,  while  seconds  were  raised  to  £8  lOs  per 
bottle. 


LONDON  MEAT  MARKET. 

Per  8  lbs  by  tbe  carcase. 


s    a 

Interior  beef 2    4 

Middling  ditto 3  10 

Prime  ditto 4    6 

Inferior  mutton 3    0 

Middling  ditto 4    8 


s    d 

Prime  mutton  5    6 

Inferior  veal 3  10 

Middling  ditto 4    8 

Pirstditto  5    4 

Pork 


LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cw. 

Beauty  of  Hebron 4s  to  4s  3d  |  Sutton's  Early  Regents  ....  4s  6d 

Snowdrop 4s  to  4s  3d  |  Puritans 4s  6d 


VINOLIA 
4cl.      SOAP. 

FOR  DELICATE,  SENSITIVE,  IRRITABLE  SKINS. 


METROPOLITAN 


LIFE 


ASSURANCE  SOCIETY. 

Established  1835. 
condccted  on 
The  Mutual  Principle  for  the  Benefit  of 
the  Policy-Holders  alone. 


THOMAS  &  DAYEY, 

BUTE    DOCKS,    CAKDIFF. 

SOLE    SHll'l'KRS   OF 

CAMBRIAN  NAVIGATION  STEAM  COAL. 

Telegraphic  Addrets :  "  Cambrian,  Cardiil." 
EaTABLISHED  1818. 

HEERING'S 

COPENHAGEN 

CHERRY  BRANDY. 

Sold  by  all  respectable  Witm  Merchants. 

A    Thin    Cocoa. 

EPPS'S 

The  choicest  roasted  nrt)s  of  the  natural  Cocoa  on 
being  subjected  to  powerful  hydraulic  pressure,  give 
forth  their  cxcetis  of  oil,  leaving  for  ubc  a  finely- 
flavoured  powder— a  product  which,  when  prepared 
with  boiling  water,  has  th«;  conKistence  of  tea,  of 
which  it  is  now,  with  many,  beneficially  taking  the 
place.  Its  active  principle  being  a  gentle  nerve 
stimulant,  supplies  the  needed  energy  without 
unduly  exciting  the  syHteni.  Sold  only  in  labelled 
tins.  If  unable  to  obtain  it  of  your  tradesman,  a  tin 
will  be  sent  post'free  (orSstamps.— Jamkh  Eppsand 
Co.,  Ltd.,  Homoeopathic  Chemists,  London. 


STRONG  RESERVES. 

LOW  EXPENSE  RATE. 


All  Surplus  applied  in  Reduction  of  Premium, 

NO     AGENTS     EMPLOYED. 


COCOA 


For  Prospectus,  ttc,  apply  to 

THE    ACTUAEY, 

Offices:  13  Moorgate  street, 
LONDON,  E.G. 

TO   CYCLE  IN   SAFETY 

RIDE    THE 

Imperial  Rover  "COB." 

Specially  desif^ned  to  afford  the  rider 

absolute  security. 

MOUNTED     FROM     THE    GROUND. 

The  machine  par  exccUence  for  nervous,  stout,  or 
elderly  gentlemen. 

Any  make  of  Tyres  Fitted  to  order. 

Full  particulars  from 

The  Rover  Cycle  Co.,  Limited 

(LaU  J.  K.  STARLET  £  CO.,  Ltd.), 
METEOR    CYCLE    WORKS,   COVENTRY. 

LONDON 
4  and  5  HOLBORN  VUDUCT,  E.C. 
167   NEW   BOND   STREET,   W. 
19  k  20  OLD  BAILEY  E.G.  (Repairs  Dept.) 


Adds 

immeasurably 
to  Celerity 
and  Comfort 
in  writing. 
Of  all 
Pens 
most 
famous 


in  3  sizes, 


Coinpleti  liliistrattd  Catnlci^ue  Pest  Frre  on  .-iffh'ralu 

MABIE,  TODD  <&  BARD, 

93Cheapsliio.  E.C.;  9Sa  Regent  St..  W..  LONDON 
3  Exchange  St.,  MANCHESTER. 
PARIS  :  BRENTANO'S,  37  Avenue  de  I'Opera,  ' 

AND   or   ALU   STATIONERS. 


FEXCOXX  SOKE'S 

"Special  Cream  Breadalbane," 

" p. &0.  LIQUEUR'' Scotch  miskies. 

Ueconiraended  by  the  Medical  Faculty. 

ALEX.   FERGUSON  6t  CO.,  Ltd., 
106  Weit  Regent  Street,  GLASGOW. 

Branches ;    London,  NkwcastlEi  LiVKapooL,  Ac. 
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MUTUAL 


LIFE     ASSURANCE     SOCIETY 


Accumulated  Funds, 
2^  Millions. 


Annual  Income, 
£300,000. 


The  Reversionary  Bonus  added  to  Policies 
at  the  last  Valuation  averaged  33/-  per 
cent,  per  annum. 

AI.I.  FBOFITS   DIVIDED   AMOITG    BIZiBIBERS. 


Write  for  PROSPECTUS  to  the 
Head    Office— 39     KING     STREET,     CHEAPSIDE, 


E.C. 


ROYAL  EXCHANGE 

ISCORPOEATED  A.D.   1720. 

Chief  Office  :    Royal  Exchange,  I^ONDON,  E.C. 


Funds  in  Hand,  £4,400,000.  Claims  Paid,  £39,000,000. 
FIRE. 

INSURANCES   ARE    GRANTED    AGAINST   LOSS   OR    DAMAGE 

BY    FIRE  on  I*roperty  of  almost  every  description,  at  moderate  rates. 
PRIVATE    INSURANCES.— Policies  issued  for  two  years  and  upwards 

are  allowt-Ll  a  liljeral  discount. 
LOSSES  OCCASIONED   BY    LIGHTNING   will  be  paid  whether  the 

property  be  set  on  fire  or  not. 

LIFE. 

EVERY  DESCRIPTION  of  LIFE-ASSURANCE  is  TRANSACTED. 

ABSOLUTE     SECURITY.  LARGE     BONUSES. 

MODERATE     PREMIUMS. 

ACCIDENTS. 

INSURANCES  against  PERSONAL  ACCIDENTS  and  DISEASES 
are   now   GRANTED.  BONUSES    allowed  to  LIFE    POLICY- 

HOLDERS and  TOTAL   ABSTAINERS. 


Apply  for  fnll  Prospectus  to  E.  R.  HANDCOCK,  Secretary. 


ALLIANCE  ASSURANCE  COMPANY 

Head  Office  :  Bsirtholomew  Lane,  London,  E.C. 

ESTABLISHED   1824.  CAPITAL    FIVE    MILLIONS    STEBLINQ 

Directors. 
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and  Capital  Redemption  Policies  issued, 

Ufe  Department. 

Moderate  rates  of  Premicm.     Large  Bonuses,  including  Interim  Bonuses. 
Policies  Whole  World  and  Indisputable. 
Special  Policies  to  cover  Death  Duties. 

Liberal  Commissions  to  Solicitors,  Agents,  and  Brokers  lor  the  introduction 
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THE    MONEY    MARKET. 

The  easier  tendency  which,  as  was  expected,  has 
prevailed  in  the  money  market  this  week  became  more 
marked  after  the  publication  of  the  Bank  return,  and 
the  quotation  for  best  three  months'  paper  has  now 
declined  to  3f  per  cent.  The  return  shows  an  increase 
of  £1,300,000  in  the  Bank's  reserve,  of  which  £447,000 
is  due  to  the  receipt  of  gold  from  abroad,  and  the 
balance  to  a  contraction  of  the  internal  circulation  of 
notes  and  coin.  And,  of  course,  if  the  Bank  could  be 
expected  to  continue  to  gain  strength  at  anything  like 
this  rate,  still  lower  rates  might  well  be  looked  for.  As 
a  rule,  however,  although  the  home  circulation  continues 
to  diminish  from  now  until  towards  the  latter  end  of 
September,  it  does  so  only  to  a  relatively  small  extent. 
There  is,  therefore,  not  likely  to  be  much  further 
addition  to  the  Bank's  resources  from  that  source,  and 
it  is  consequently  not  yet  in  a  position  to  forego  its 
efforts  to  maintain  rates  here  at  a  level  high  enough  to 
attract  gold  from  abroad. 


Subjoined 

is  our  usual  table  of  current  rates  :- 
BANK  RATE  and  MARKET  RATE. 

~~ 

This  Week. 

Last  Week. 

A  Fort- 
night Ago. 

Three  Wks. 
Ago. 

A  Month 
Ago. 

Bank  rate.... 
Market  rate . . 

% 

38 

% 

3| 

% 

^ 

3* 

LONDON  MARKET  RATE  Compared  with  FOREIGN  MARKET 
RATES  (+  above ;  —  below). 

With  Paris  r 

„      Berlin  .... 

„     Amsterdam 

„      New    York 

call  money 


This  Week.  Last  Week, 


-     U  I  -     li 
same 


i 


ij: 


A  Fort- 
night Ago. 


=  i 

+      A 


Three  Wks 
Ago. 


A  Montbj 
Ago, 


-      i 
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RATES  of  EXCHANGE. 


This  Wesk. 


Franoe , . . 
Oennany 
Holland  . 
2Iew  York 


Per  Mille 
{  for  us 
2i  for  us 
i  agst  us 
Is  for  us 


Last  Week. 


Per  Mille. 

I  for  us 
2iJ  for  us 
1^  for  us 

S  for  us 


A  Fort- 
night Ago. 


Per  Mille 

'par. 
4i  for  us 
3^  for  us 

par. 


Three  Wks. 
Ago. 


Per  Mille. 

t  for  us 
4|  for  us 
2|   for  us 

I  for   as 


A  Month 
Ago. 


Per  Mille 
i  for  us 
4i  for  us 
2i  for  us 
3i    for  as 


THE  PAELIAMENTARY  QUAREEL    IN  PRUSSIA 

NoTHixG  will  happen  in  Prussia,  where  theJKoyal  autho- 
rity, as  the  first  Emperor  once  said,  is  as  "  strong  as  a 
rock  of  bronze,"  but  "William  II.  is  certainly  in  a  most 
perplexing  position.  He  has  quarrelled  with  his  Parlia- 
ment under  circumstances  which  render  it  equally 
difficult  to  advance  or  to  retreat.  For  nearly  thirty 
years,  in  fact  ever  since  their  prodigious  victory  over 
France,  the  Kings  of  Prussia  have  guided  legislation 
within  their  hereditary  dominion  in  their  own  way, 
relying  upon  a  strongly  organised  Conservative  majority, 
supported  by  a  suffrage  based  on  wealth.  This  majority 
is  returned  by  the  squires,  whose  boast  it  is  that  they 
are  vassals  of  the  Hohenzollern,  and  as  such,  bound  to 
accept  the  guidance  of  the  King,  The  Sovereigns  in 
succession  have  accepted  this  devotion,  have  been  proud 
of  it,  and  have  in  return,  besides  filling  the  bureaucracy 
and  the  army  with  squires'  sons,  promised  every  kind  of 
protection.  The  present  King  in  particular  is  never 
tired  of  assuring  the  "  junkers  "  that  he  relies  upon  their 
fidelity  to  enable  him  to  crush  Socialists  and  all  other 
opponents  of  that  which  is.  The  first  duty  of  nobles, 
he  once  said,  was  to  support  their  Sovereign,  for 
he  and  his  nobles,  if  united,  need  fear  no  enemies 
from  within.  It  was  supposed  that  nothing  would 
divide  the  King  and  his  faithful  squires,  and  that  what- 
ever might  happen  in  Germany  he  would  always  remain 
unquestioned  master  in  Prussia,  the  last  home  of  true 
feudalism.  On  a  sudden,  however,  the  King  and  his 
majority  have  quarrelled,  and  though  the  subject  of  con- 
tention is  only  a  Canal  Bill,  the  quarrel  is  one  which 
hardly  admits  of  reconciliation. 

The  landlords  of  Prussia,  who' are  also  the  principal 
farmers  of  the  kingdom,  have  for  some  time  past 
been  suffering  severely,  like  the  landlords  of  Southern 
England,  from  a  reduction  of  income.  The  prices 
of  all  agricultural  produce  have  fallen,  they  cannot 
let  their  lands  at  the  old  rents,  and  their 
dowers  and  other  burdens  are  felt  to  be  unendurably 
heavy.  They  are,  they  assert,  as  a  body  on  the  verge  of 
ruin.  They  have  consequently  demanded  protection, 
and  have  in  a  measure  obtained  it,  with  the  usual  result 
of  failure  to  restore  prices  to  their  old  level.  They  are, 
moreover,  harassed  by  a  change  now  in  progress  all  over 
Europe,  the  slipping  away  of  the  peasants  to  the  towns, 
as  well  as  by  a  general  advance  in  the  style  and  costli- 
ness of  gentle  living.  They  have,  therefore,  demanded 
more  protection,  and  a  law  making  it  difficult  for 
peasants  to  emigrate,  or,  indeed,  to  quit  their  farms  even 
for  Prussian  cities.  Both  requests  have  been  refused, 
the  King  being  anxious  to  conciliate  the  mass  of  his 
subjects,  and  so  break  the  power  of  Socialist  agitators, 
and  the  squires,  angry,  disappointed,  and  frightened  for 
their  incomes,  have  resolved  to  give  His  Majesty  a  lesson. 
They  are  his  devoted  subjects  they  say,  but  only  on  con- 
dition that  he  is  their  devoted  master,  protecting  them 
against  all  the  remainder  of  mankind. 

They  have  found  their  opportunity  in  a  Bill  to  promote 
a  canal  joining  the  Elbe  and  the  Ehine.  The  King 
believes  in  great  canals  with  the  fervent  faith  of  an 
amateur  engineer,  and  has  convinced  the  squires  and 
the  people  that  this  canal  in  particular  will  bring  goods 
from  all  the  world  quite  cheaply  to  their  very  doors, 
with  this  result  that  the  squires  see  in  the  project 
iuiother  and  a  severe  blow  to  their  revenues.    They 


want  to  sell  their  own  goods  at  their  own  price,  not  to 
encourage  and  facilitate  competition.  They  threatened 
to  resist  the  measure,  and  informed  the  Eoyal  Govern- 
ment of  their  intention  unless  they  received  compensa- 
tion both  in  more  protection  and  in  an  Act  fixing  their 
labourers  to  the  soil.  The  Government  was  alarmed,  and, 
it  is  believed,  hesitated,  but  the  King,  who  could  not  believe 
that  his  vassals  would  desert  him,  hardened  his  heart, 
and  insisted  in  public  speeches  that  the  Bill  should  be 
forced  through  the  Prussian  Parliament.  The  squires 
who  were  beaten  in  argument  grew  only  more  angry, 
and  at  last,  «on  Friday  week,  threw  out  the  most 
important  clauses  of  the  Bill  by  the  narrow  majority  of 
three.  They  intimated,  however,  that  if  his  Majesty 
wishq^  it  very  much,  they  would  sanction  the  construc- 
tion of  one  section  of  the  canal,  so  as  to  test  expenses 
and  results.  This  only  encouraged  the  King,  and  on 
Saturday,  the  Prussian  method  of  doing  business  allow- 
ing of  such  a  step,  his  Ministers  again  brought  forward 
the  whole  Bill,  and  insisted  that  it  must  be  passed  in  its 
entirety.  No  compromise  would  be  accepted,  even  if  the 
Government  were  forced  to  dissolve,  or,  as  it  was  darkly 
hinted,  to  take  even  more  extreme  steps.  The  Agrarian 
Conservatives  responded  first  by  throwing  out  the  whole 
Bill  by  235  votes  to  174,  and  then  by  rejecting  the 
compromise  proposed  by  members  of  their  own  party 
by  275  to  134.  The  King's  pet  measure  was,  in 
English  phrase,  kicked  out.  Feudalism  said  the 
advocates  of  the  Agrarians  bound  the  lord  as  well 
as  his  vassals,  and  as  the  King  would  no  longer  protect 
them,  they  would  no  longer  consent  to  follow  him.  The 
rupture  is  in  form  complete,  and  involves  these  most 
awkward  consequences.  If  the  King  gives  way  he  must 
in  future  obey  the  Agrarian  Conservatives,  whose  policy 
directly  clashes  with  his  own,  he  being  entirely  opposed 
to  any  further  rise  in  the  price  of  food,  which  he  clearly 
sees  would  be  the  making  of  the  Socialist  agitation.  If, 
on  the  other  hand,  he  dissolves  he  will  probably  be 
treated  worse  than  ever,  the  farmers  being  for  the  most 
part  entirely  on  the  landlords'  side,  and  the  suffrage 
being  arranged  to  give  a  permanent  majority  to 
the  rural  classes.  If,  again,  he  dismisses  the 
Ministry  and  accepts  a  Liberal  one,  ho  must  accept 
also  their  ideas,  govern  in  a  different  spirit,  and 
in  particular  drop  the  "  Penal  Servitudes  Bill,"  intended 
to  make  strikes  impossible.  None  of  these  schemes  will 
suit  him,  and  the  Government  is  for  the  moment 
paralysed,  the  Ministry  having  offered  resignation, 
while  the  King  has  not  decided  by  whom  they  are  to  be 
replaced.  By  the  latest  accounts  they  will  go  on  for  a 
little  time,  but  a  great  change  ultimately  is  certain. 

There  can  be  no  doubt  that  logically  the  squires  are 
hopelessly  in^the  wrong.  They  are,  in  fact,  demanding 
permission  to  raise  the  prices  of  food,  while  refusing  the 
only  means  by  which  the  people  can  be  made  rich 
enough  to  bear  the  increase,  and  requiring  that  their 
own  authority  should  be  strengthened,  while  refusing  to 
support  the  Crown,  without  whose  aid  that  authority 
must  collapse.  They  are,  in  fact,  fighting  their  King  and 
their  country  at  one  and  the  same  time — a  position  in 
which  there  is  no  hope.  They  cannot  win  in  such  a 
contest,  and  must  be  considered  to  be  unwissly  led,  more 
especially  as  their  recalcitrancy  lends  strength  to  the 
Socialist  party,  from  whom  they  have  more  to  fear  than 
from  any  possible  monarch.  They  say,  indeed,  or,  at 
least,  the  more  violent  among  them  do,  that  they  will 
ally  themselves  with  the  Socialists;  but  that  is  nonsense, 
for  no  such  alliance  could  last  a  week,  and  if  it  did,  it 
could  only  give  them  a  majority  in  the  Eeichstag  which 
they  already  possess.  It  is  evident  that  they  possess  no 
capable  leader,  and  that  their  only  course  is  to  yield, 
making  such  terms  for  themselves  as  circumstances 
admit  of.  They  are,  however,  in  a  most  obsti- 
nate mood.  They  see  their  serfs  flying  to  the 
towns  or  to  America  in  order  to  gain  more  free- 
dom and  better  wages.  They  see  their  incomes  dropping 
yearly  under  the  influence  of  the  causes  unfavourable  to 
agriculture  which  are  in  operation  all  over  the  world. 
And  they  feel  rather  than  see  that  their  special  posiiion, 
of  which  they  are  very  proud,  as  a  farming  aristocracy 
i^    becoming    intolerable,    and  that   they  must  either 
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surrender  their  rank  or  alter  their  mode  of  life.  They 
are  a  tenacious  race,  and  will  probably  continue  to 
fight,  and  the  result  of  the  quarrel,  if  the  Liberals  take 
wise  advantage  of  it  to  conciliate  the  King,  will  be  that 
they,  and  they  alone,  will  be  able  to  conduct  the  business 
of  the  country.  There  is,  indeed,  while  Conservatives 
and  the  Crown  are  at  variance,  no  other  effective  party. 
The  "  firm  will  "  of  the  King  cannot  carry  Bills  in  the 
teeth  of  the  majority,  and  the  Conservatives  cannot 
carry  Bills  in  the  teeth  of  the  King.  That  means  a 
deadlock,  and  in  politics  the  Duke  of  Wellington's  great 
apophthegm  always  remains  true.  "The  King's  Govern- 
ment must  be  carried  on,"  and,  except  Liberals,  there 
will  soon  be  no  one  to  carry  it  on  with. 


BOER    AND    BKITON. 


Wk  hope  and  believe  that  the  prospects  of  peace  in 
South  Africa  are  brightening,  and  though  there  is  some 
vagueness  in  the  news  from  that  quarter,  all  that  we  do 
positively  know  seems  to  be  making  for  a  peaceful 
settlement.  President  Kruger,  it  is  reported,  has  made 
such  concessions  as  will,  in  the  main,  correspond 
with  those  asked  for  by  Sir  Alfred  Milner  at  the 
Bloemfontein  Conference,  stipulating  only  that  the 
integrity  and  internal  independence  of  the  South  African 
Republic  shall  be  guaranteed.  If  this  is  so  we  do  not 
see  what  remains  for  discussion,  unless  it  is  held  that 
behind  the  apparent  concession  there  is  a  determination 
not  to  really  concede.  But  we  confess  we  do  not  per- 
ceive this,  and  that  a  belief  in  the  good  faith  of  President 
Kruger  is  more  dignified  and  honourable  for  our  Govern- 
ment goes  without  saying.  The  really  sinister  feature 
of  the  situation  is  that,  as  more  and  more  concessions 
are  announced,  so  more  and  more  demands  are  put 
forward  by  a  noisy  section  of  the  Uitlanders,  who,  as 
one  of  their  number  said  with  inconvenient  candour,  do 
not  want  the  vote,  but  do  want  the  mines.  If  we  are  to 
go  on  making  demands  of  a  nature  which  it  is  impos- 
sible the  Boers  should  concede,  we  shall  be  in  the  odious 
position  of  rendering  a  peaceful  settlement  out  of  the 
question.  But  we  must  not  suppose  that  the  irrespon- 
sible vapourings  of  a  few  persons  with  ulterior  objects  of 
their  own  to  serve  are  to  be  taken  as  expressing  the 
views  of  the  British  Government.  We  must  assume, 
notwithstanding  certain  injudicious  words  which  Mr 
Chamberlain  has  let  fall,  that  the  Government  honestly 
stands  by  the  Bloemfontein  Conference ;  and  therefore 
that,  if  President  Kruger  has  conceded  substantially  all 
that  the  Cape  Commissioner  asked  for  at  that  Conference, 
the  tension  is  over,  and  details  only  are  now  in  question. 
If  that  is  not  the  case,  either  there  is  no  concession,  or 
the  Conference  would  become  a  mere  farce,  at  which 
our  representative  masked  his  real  designs,  and  so 
played  a  very  unworthy  game.     We  cannot  assume  that. 

It  is  undoubtedly  a  pity  if  he  intended  concession, 
that  President  Kruger  did  not  adopt  this  policy  at  once, 
instead  of,  by  his  delay,  allowing  the  war  spirit  to  arise 
and  preparations  for  war  to  be  made.  The  expense 
which  has  been  caused  might  have  been  avoided  by  more 
judicious  actions  and  a  more  considerate  temper.  At 
the  same  time,  we  must  say  that  the  outcry  here  and  in 
Natal  against  the  Boer  preparations  for  war  is  the  veriest 
cant.  We  are  to  send  out  oflicers,  troops,  and  ammuni- 
tion, it  appears,  and  the  Boers  against  whom  these  are 
to  be  used,  are  to  sit  down  quietly  and  cultivate  farms 
as  if  nothing  at  all  were  taking  place !  This  is 
sheer,  arrogant  nonsense.  However  unwisely  the 
Boer  Government  may  have  acted  in  the  interests  of 
peace,  it  must  be  allowed  that  if  they  hold  that  the 
British  are  determined  to  crush  their  autonomy,  they 
are  not  only  justified  in  defending  it,  but  are  morally 
bound  to  do  so,  and  surely  we  should  despise  them  if 
tliey  did  not.  At  the  same  time,  both  from  their  and 
the  British  point  of  view,  it  is  sad  that  things  have 
come  to  such  a  pass. 

What  we  all  surely  need  now  is  a  reasonable  and 
peaceful  spirit  all  round.  We,  on  our  side,  need  to  curb 
the  ugly  temper  which  talks  about  "  avenging"  a  battle 
in  which  our  troops  were  beaten,  and  to  discountenance 
those  who,  not  content  with  franchise  concessions,  assert 


that  we  should  now  demand  ampler  reforms,  and  even  com- 
pel the  Boers  to  disarm.  The  Boers,  on  their  side,  need  to 
remember  on  the  one  hand  that  the  worldmoves,  and  they 
must  move  with  it,  and  on  the  other  that  the  corrupt 
and  unjust  elements  in  their  State  should  be  rooted  out. 
England,  as  a  whole,  is  not  by  any  means  in  a  warlike 
temper,  notwithstanding  the  efforts  of  some  journals  to 
fan  the  flames,  and  most  people  would  be  glad  to  see 
an  end  of  this  snarling,  if  only  the  Boers  made  a 
straightforward  and  open  "  confession  and  avoidance," 
as  the  lawyers  say.  But  so  many  injudicious  or  cal- 
culated words  of  a  hostile  nature  are  uttered  and  printed 
that  it  is  not  easy  to  arrive  at  a  fair  settlement.  We 
have  referred  to  the  extreme  Uitlander  demands.  We 
may  also  refer  to  the  utterance  of  Mr  Ehodes  in  the  Cape 
Parliament  on  Wednesday.  He  predicted  peace,  it  is 
true,  and  that  might  be  counted  to  him  for  rightousness, 
but  for  the  reason  he  gave.  There  will,  he  said,  be  peace, 
because  Mr  Kruger,  yielding  to  irresistible  force,  will 
climb  down,  and  that  consequently  in  future  the 
Transvaal  will  be  in  the  hands  of  the  Uitlanders — the 
very  kind  of  talk  which  is  an  incentive  to  Mr  Kruger  not 
to  yield.  For  why  should  any  human  being  yield  to 
mere  brute  force  ?  Cannot  everyone  see  how  far  better 
it  is  to  build  a  golden  bridge  so  necessary  for  the  future 
peace  of  South  Africa  than  to  brag  about  the  coming 
surrender  of  your  opponents,  merely  because  you  have 
the  heavier  battalions  ?  To  take  that  line  is  to  com- 
promise the  whole  of  your  case  against  the  Transvaal 
Eepublic. 

Nor  do  we  think  that  the  display  of  a  warlike 
Imperialist  temper  is  a  good  or  wise  way  of  serving  the 
ostensible  cause  of  equal  political  rights  in  South  Africa. 
We  are  told  by  noisy  people,  who  know  very  little  of 
what  they  are  talking,  that  "  Imperial  interests  "  require 
this  or  that,  and  that  if  we  stand  any  more  nonsense 
from  the  Boers  our  South  African  Empire  will  be  ruined. 
If  that  were  true,  if  a  few  thousand  Boers  could  really 
endanger  British  rule  in  Africa,  we  should  have  to  infer 
that  the  British  South  African  Empire  was  the  weakest 
known  in  history.  In  the  same  way  we  deprecate  the 
passing  of  such  resolutions  as  that  passed  by  the 
Canadian  Parliament,  whose  members  no  doubt  wished 
to  show  their  affection  for  the  Mother  Country,  but  who 
might  perhaps  be  more  usefully  engaged  in  attending  to 
Canadian  business.  We  cannot  forget,  moreover,  that 
the  same  Canadian  Parliament  passed  a  resolution  in 
favour  of  Irish  Home  Eule ;  so  that,  apparently,  it  can 
veer  from  anti-Imperialism  of  an  extreme  type  to  the 
most  extreme  Imperialism  without  any  consciousness  of 
inconsistency.  We  have  a  great  regard  for  our  Canadian 
friends,  but  we  may  mildly  suggest  to  them  that  this  is 
our  little  affair,  and  that  we  think  we  can  settle  it.  We  do 
not  think  it  dignified  or  wise  to  hint  by  resolution  that  the 
fate  of  the  British  Empire  depends  upon  whether  a  certain 
number  of  miners  and  capitalists  on  the  Sand  are  to 
qualify  for  the  vote  during  seven  years  or  five.  Do  not 
let  an  exaggerated  Imperialism  make  us  ridiculous  before 
the  world.     Our  Empire  was  not  built  up  that  way. 

In  a  word,  what  we  all  need  is  a  firm,  but  reasonable 
and  good  temper.  No  human  being  can  really  want 
wap,  assuming  that  he  has  knowledge  and  imagination 
enough  to  realise  what  war  means.  The  moneyed  element 
we  believe  does  not  want  it  now,  whatever  may  have  been 
the  case  at  one  time.  The  Boers  do  not  want  it,  for  they 
know  their  State  would  be  crushed.  Cape  Colony  does 
not  want  it,  as  her  political  chiefs  have  shown.  The 
British  Government  cannot  want  it,  for  whatever  the 
immediate  outcome,  they  must  know  that  war  would 
plant  the  seeds  of  discord  in  South  Africa  for  centuries 
to  come.  Therefore  it  is  the  interest  of  every  right- 
minded  element  to  accept  the  general  terms  of  the 
Blomfontein  Conference,  and  to  denounce  that  Uitlander 
element  which  uses  the  concessions  made  as  an  excuse 
for  further  and  further  demands. 


THE  UNITED  STATES  TREASURY  AND  THE 
CURRENOY. 

Thk  present  state  of  currency  affairs  in  the    United 
States  is  naturally  attracting  attention  here,  because  of 
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the  influence  it  may  possibly  exert  upon  our  own  money 
market  during  the  next  month  or  two.  We  are 
approaching  the  period  of  the  year  when  the  American 
banks  have  to  provide  large  amounts  of  currency  for  the 
purpose  of  harvesting  and  moving  the  crops.  The 
demand  is  mainly  for  paper  currency,  because  the  West 
and  South  are  as  yet  little  accustomed  to  the  use  of 
coin,  and  besides,  it  is  cheaper  to  transmit  paper  than 
coin.  To  meet  such  a  demand  there  ought,  of  course, 
to  be  some  element  of  elasticity  in  the  note  circulation. 
Unfortunately,  however,  that  is  entirely  lacking.  The 
greenbacks,  or  Government  notes,  are  a  fixed  quantity, 
which  cannot  be  exceeded,  and  the  national  banks 
who  can  issue  notes  only  against  the  deposit  of 
Government  bonds  with  the  Treasury,  find  it  unprofitable 
to  make  use  of  that  power,  because  of  the  high  price  to 
which  those  bonds  have  risen.  For  that  reason,  instead 
of  increasing  their  note  issues,  they  have  latterly  been 
contracting  them.  To  make  matters  worse,  too,  the 
Treasury  cash  reserve,  which  used  to  consist  very 
largely  of  paper  currency,  has  now  come  to  be  composed 
mainly  of  gold,  so  that  whereas  formerly  the  Treasury 
could  help  to  meet  the  autumn  demand  for  paper  money 
by  allowing  its  stock  to  be  drawn  upon,  it  is  not  now  in 
a  position  to  do  so.  It  has,  in  fact,  not  been  able  to 
meet  the  demand  for  small  paper  currency  that  has 
resulted  from  the  recent  extraordinary  activity  of 
business  in  the  States,  and  to  furnish  the  additional 
circulation  required  the  Mints  have  been  kept  abnormally 
busy  in  turning  out  both  gold  and  silver  coin.  The 
aggregate  coinage  of  these  metals  for  the  fiscal  year 
ending  June  30th  last  amounted  to  £27,271,000,  as  com- 
pared with  £16,520,000  in  the  previous  twelve  months, 
and  since  the  beginning  of  July  the  coinage  has  pro- 
ceeded at  a  still  more  rapid  rate.  But,  of  course,  it  is 
impossible  to  turn  out  coin  in  quantities  sufficient  to 
meet  the  temporary  large  augmentation  of  the  volume 
of  the  currency  that  is  called  for  at  the  crop-season, 
and  besides,  as  has  already  been  said,  the  demand 
is  rather  for  paper  than  for  metallic  currency. 

It  is  in  these  circumstances  that  Mr  Gage,  the 
Secretary  of  the  Treasury,  has  decided  to  resume  the 
issue  of  gold  certificates  which  has  been  suspended  for 
some  five  or  six  years.  By  a  law  passed  in  1863  the 
Treasury  is  authorised  to  receive  deposits  of  gold  coin, 
and  to  give  in  exchange  certificates  of  deposit,  the  gold 
being  held  for  the  redemption  of  the  certificates  on 
demand.  A  later  enactment  provided  that  their  issue 
should  be  suspended  whenever  the  free  gold  in  the 
Treasury  fell  below  £20,000,000.  This  did  happen  in 
1893,  when  accordingly  the  issue  of  certificates  was 
suspended,  and  although  the  Treasury's  stock  of  gold 
was  subsequently  increased  beyond  the  £20,000,000 
limit,  and  of  late  years  has  largely  exceeded  that,  yet 
successive  Secretaries  have  refused  to  allow  their  issue  to 
be  resumed.  There  was  no  reason,  they  said,  why  the 
Treasury  should  act  as  the  custodian  without  reward 
of  gold  belonging  to  the  banks,  and  other  objections 
were  put  forward.  Into  these  it  is  not  necessary 
to  enter.  What  is  of  present  interest  is  that 
the  action  of  Mr  Gage  in  authorising  the  Treasury 
to  again  issue  these  certificates  will  materially 
help  the  banks  to  meet  the  demands  upon  them. 
It  will  not,  of  course,  augment  their  resources  nor  other- 
wise add  to  the  supply  of  money.  For  every  certificate 
issued  a  corresponding  quantity  of  gold  coin  must  be 
lodged  with  and  locked  up  in  the  Treasury.  The  effect, 
however,  will  be  to  mobilise  a  portion  of  the  existing 
gold  resources  of  the  banks,  and  enable  them  to  meet 
the  demand  for  paper  currency.  Not  that  the  certificates 
themselves  are  likely  to  pass  into  circulation  to  any 
large  extent,  for  they  cannot  be  issued  in  denominations 
of  less  than  £4,  and  it  is  notes  of  smaller  denominations 
that  are  most  wanted.  The  banks,  however,  will  be 
able  to  substitute  the  gold  certificates  for  the  legal 
tender  notes  they  now  hold  in  their  reserves,  which 
they  will  now  therefore  be  able  to  pay  out,  and 
although  these  notes  also  are  mainly  of  large  denomina- 
tions, they  can  be  exchanged  at  the  Treasury  for 
email  notes. 

That  such  a  roundabout  method  as  this  should  have 


to  be  resorted  to  in  order  to  meet  a  temporary  expansion 
of  the  note  circulation  shows  how  ill-adapted  are  the 
currency  arrangements  of  the  States  to  the  requirements 
of  the  country.  The  most  obvious  remedy  would  be  to 
confer  upon  the  banks  the  power  to  issue  notes  either 
against  gold,  or  in  certain  safe  proportions  against  gold 
and  other  assets.  But  though  the  present  Government 
came  into  power  with  a  promise  and  a  mandate  to  under- 
take the  task  of  currency  reform,  it  has  as  yet  done 
nothing  whatever  in  the  matter,  though  in  a  sort  of 
death-bed  repentance  it  would  appear  as  if  something 
may  be  attempted  in  the  next  session  of  Congress  in 
anticipation  of  the  coming  Presidential  election. 
Looking  to  the  position,  however,  as  it  now  stands, 
while  the  issue  of  gold  certificates  will,  as  has  been 
shown,  materially  assist  the  banks  in  supplying  the 
demand  for  paper  currency,  yet  the  condition  of  the 
reserves  of  the  New  York  banks  is  such  as  to  preclude 
them  taking  out  certificates  to  any  very  large  amount. 
According  to  their  last  returns  the  surplus  above  the 
legal  reserve  of  25  per  cent,  of  the  deposits  is  only 
£3,000,000,  as  compared  with  £5,770,000  at  this  time 
last  year.  The  reserves  at  other  centres  are,  on  the  other 
hand,  rather  larger  than  they  wers  a  year  ago,  and  the 
drain  upon  New  York  may  consequently  not  be  so  great 
as  usual.  Still  it  is  probable  that  the  New  York  banks 
will  be  drawn  upon  to  such  an  extent  to  compel  them 
not  only  to  curtail  their  loans  and  discounts,  and  thus 
send  up  the  value  of  money  there,  but  also  to  take  gold 
from  this  side,  thus  causing  a  needless  disturbance  both 
in  the  American  and  European  money  markets,  for 
which  with  more  rational  currency  arrangements  in  the 
States  there  would  be  no  occasion. 


BREWERY  ORDINARY  CAPITAL,  DIVIDENDS  AND 
PRICES. 

The  amount  of  capital  devoted  to  the  acquisition  of 
brewery  properties  in  the  United  Kingdom  during  the 
past  ten  years  has  been  enormous.  Some  idea  of  its 
magnitude  may  be  gathered  from  the  fact  that  at  the 
beginning  of  the  period  the  number  of  joint-stock  com- 
panies was  so  small  that  in  the  London  Official  List  the 
securities  were  distributed  among  ordinary  industrial 
issues,  whereas  they  are  now  placed  under  a  separate 
heading,  which  occupies  more  than  three  columns  in  the 
Official  List  of  quotations,  the  securities  representing  at 
the  end  of  1898  a  total  sum  of  £92,523,589.  That 
includes  distilleries  and  a  few  foreign  undertakings,  but 
if  computed  at  their  current  market  values  the  securities 
of  British  breweries  alone  would  greatly  exceed  the  sum 
mentioned. 

Whatever  may  be  thought  of  the  business  from  a 
moral  or  economic  point  of  view,  a  little  investigation 
shows  that,  as  regards  the  return  upon  the  capital  in- 
vested in  it  is  concerned,  the  record  up  to  the  present 
has  been  extremely  satisfacT;ory.  Few,  indeed,  if  any, 
of  the  numerous  industrial  developments  of  joint-stock 
enterprise  in  modern  times  have  given  anything  like  so 
high  a  return  upon  the  capital  invested  in  the  first  ten 
years  of  the  process  of  conversion  from  private  into 
limited  liability  trading. 

The  reports  recently  issued  go  to  show  that  the  pre- 
vious rate  of  progress  has  been  fully  maintained,  as 
although  the  companies  have  had  to  pay  somewhat 
higher  rates  for  materials,  the  growth  of  consumption 
arising  from  the  prosperous  condition  of  trade  through- 
out the  country  has  more  than  compensated  for  the 
reduction  in  average  net  profit.  Not  only  have  the  big 
concerns  like  Allsopp's  and  Guinness's  maintained  the 
high  rates  of  dividend  paid  last  year  and  made  large 
additions  to  their  reserves,  but  many  provincial 
breweries,  some  of  which  are  of  considerable  magnitude, 
have  largely  increased  their  dividend  distributions. 
Cases  in  point  are  Mitchells  and  Butlers,  a  Birmingham 
undertaking  formerly  known  as  Henry  Mitchell  and  Co., 
which  has  been  almost  transformed  by  means  of  amal- 
gamation. The  dividend  just  paid  is  at  the  rate  of 
18  per  cent.,  as  compared  with  12  per  cent,  for  the 
previous  year.  Hardy's  Crown  Brewery,  a  Manchester 
concern,  has  paid  15  per  cent.,  as  compared  with  10  per 
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cent,  in  the  three  previous  yeara.  Nalder  and  Collyers, 
of  Croydon,  have  increased  their  distribution  from  17^ 
to  20  per  cent.,  and  numerous  others  have  paid  from  1 
to  2  per  cent,  more  than  in  previous  years.  Of  more 
importance  than  a  few  advances  in  one  year,  however,  is 
the  almost  universal  growth  in  the  rate  of  distribution 
over  a  number  of  years.  What  this  has  been  can  be 
gathered  from  the  following  statement,  which  contains 
nearly  all  the  companies  whose  ordinary  capital  is 
officially  quoted  in  Ijondon,  together  with  a  few  of  the 
more  important  undertakings  whose  securities  are  quoted 
only  on  provincial  exchanges  : — 

Dividends   Pee  Cent. 


Company, 


1898 1897J1896 1895 1894 1893 1892 1891 1890 1889 


Allsopp's  Pref .  Ord . 

Do         Def.  Ord. 

Arnold,        Perrett, 

and  Co 

Bamsley  Brewery 
Barrett's    Brewery 

and     Bottling 

Beeston 

Bentley's        York 

shire 

Bent's    

Birkenhead 

Boddington's    

Bristol       (Georges 

and  Co.)     

Bristol  United .... 
Chelt'ham  Original 
Cheaters  (M'ch'ter) 
City  of  London  . . 
Clarkson's         Old 

(Bamsley) 

Colchester     ! 

Daniell  and  Sons...| 
Edinburgh  United! 
Farnham  United . . ; 
Guinness,  A.  &  Co.j 
Hancock,  \V.,  &  Co. 

Pref.  Con.     .. 

Do     Def.  Con... 

Hardy's  Crown    ..' 

Hodgson's  Kingst'D 

Hull  

Kenward  &  Court. 
LasceUes,  Tickner, 

and  Co 

Lion  

Manchester 

Massey'B  Burnley. 
Mitchells  &  Butlers 
Naldor  6i  Collyers. 
N'wcastleBr'w'ries 
New  Westminster. 

Northampton 

Parker's  Burslem... 
Bochdale  &  Manor 
Royal,  Brentford. . 

Showell's 

Smith,  Garrett  and 

Co 

Strettons,  Derby. . 
Tamplin  and  Sons 
Tennant  Bros. 
Throlfall's.... 
Truswell's.. . . 
Wolverhampton  & 
Dudley  . . 


7 
7 

2 
6 

3 
6 

6 
9 

18* 

10  i  10 


7 
7 

nil. 
nil. 

6 
8 

18^ 


18J 

15 

nil. 

8 

m 

13* 

4 

5 

6 

8 
19 

6 

■I' 
% 

10 
14 
10 
8 
18 
20 
10 
14 
10 
12i 
nil 
10 
15 

12 
8 

12i 
11 
19 
17i 

10 


19 
15 

6 

8 
lOi 

13J 

I' 
8 
8 

19 
6 


4 
nil. 


6 

7 
17 
10 

17J 
12 

8 

7 

9i 

13* 
nil.' 

3 

8 

8 
18 

6 


9       9 
10     10 

10 
7 


10 
7 

11 
14 
10 
8 
12 

m 

10 

14 

9 

Hi 

2 

9 

15 

10 
8 
10 
10 
17 
17i 

8 


5 
nil. 


11 
14 

8 

7 

10 
15 
10 
12 

9 
8 

10 
8 

10 
10 
15 
17J 

>  6 


5 
6 

15 
10 

16 

10 
8 
2i 
9 

12 
nil. 

2 

6 

8 
16 

:i 

10 
7 
8 
6 

10 
12 

8 

9 

8 
13 

8 
12 

3 
12 

^ 

7 

7 

10 

6 

10 

10 


3 

nil. 


4 
nil. 


5 

11 

8 

15 

10 

8 

nil. 
9 

12 
nil. 

2 
nil. 

8 
16 

13 

7 
7 
7 
5i 


12 

7 

7 

8 

10 

10 

10 

nil. 

10 


5 
5 

10 
8 

15 
10 

8 
nil. 

9 

12 


nU. 

8 
2 


7 
6 

10 
nil 
10 
10 


14  I  12 


15 


15 


2 
nil. 

8 
15 

13 

7 
7 
6 
7i 

9 
12 
10 

7 

8 
10 

6 
10 
nil. 
12 


nil. 

10 
6 

nil. 


7 

9 

10 

16 

10 

8 

12i 


nil. 
10 


8 


nil. 

nil. 

8 

15 

15 

7 
7 
6 
7 

9 
12 
12 
8 
8 
10 
10 
10 
10 
12 


10 
9 

10 
15 

74 


10 

8 

10 

19 

10 

8 

12j 


3i 
10 


10 

8 

10 

18 

8 
12j 


f 
8 
15 

15 

8 
7 
6 
7 

11 
12 
12 

8 

8 

9 
10 

8 

10 
12 


15 
20 

7i 

7 

8 

U 

10 

12 

8 

10 

74 
10 

8 
10 
12 


10 


10 

8 

10 

15 


ment  of  prices  and  yields  at  the  present  time  compared 
with  the  same  period  in  1894  and  1889  : — 


Prices  and  Yield. 


Company. 


August,  1899. 


Allsopp's  Preferred  Ordinary 
Do     Deferred  Ordinary  . . 

Arnold,  Perrett,  and  Co 

Barnsley  Brewery    

Barrett's     

Beeston 

Bentley's  Yorkshire 

Bent's 

Birkenhead    

Boddington's     

Bristol  (Georges  and  Co.)    . . 

Bristol  United 

Cheltenham  Original 

Chesters 

City  of  London 

Clarkson's  Old 

Colchester 

Daniell  and  Sons 

Edinburgh  United  

Farnham  United 

Guinness,  Arthur,  and  Co. . . 

Hancock,  Wm.,)  Prefd.  Con. 

and  Co.        j  Defd.  Con. 

Hardy's  Crown 

Hodgson's  Kingston    

Hull    

Kenward  and  Court 

LasceUes,  Tickner,  and  Co.. 

Lion    

Manchester    

Massey's  Burnley 

Mitchells  and  Butlers 

Nalder  and  Collyers 

Newcastle 

New  Westminster    

Northampton    

Parker's  Burslem 

Rochdale  and  Manor  

Royal,  Brentford 

Showell's    

Smith,  Garrett,  and  Co 

Stretton's  Derby 

Tamplin  and  Sons    

Tennant  Bros 

Threlfall's 

Truswell's 

Wolverhampton  and  Dudley 


There  are  naturally  a  few  exceptions  to  the  general 
rule  of  progress,  Barrett's  Brewery  and  Bottling, 
whose  bu&iness  differs  somewhat  from  the  rest,  having 
paid  less  than  for  some  years  past,  and  reductions  have 
also  been  made  by  the  Edinburgh  United  Brewery, 
William  Hancock  and  Co.,  and  the  Cheltenham  Brewery. 
The  latter  case  is  one  attributable  to  pure  misfortune, 
the  company's  brewery  having  been  burned  down,  and 
the  directors  reduced  to  getting  a  portion  of  their  supply 
produced  at  other  breweries. 

It  will  now  be  of  interest  to  show  how  market  values 
have  moved  during  the  period  covered  by  the  above 
statement.  In  a  rather  large  number  of  oases  it  is  not 
possible  to  carry  the  comparison  back  for  the  whole 
period,  as  in  some  instances  the  Ordinary  shares  have 
not  been  officially  quoted  for  so  long,  and  in  others  the 
capital  has  been  reconstituted  in  such  a  manner  as  to 
render  a  comparison  difficult.  So  far  as  we  have  been 
able  to  obtain  the  quotations,  the  following  is  a  state- 
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End  of  August. 


1894. 


(k 


IC 

¥ 

3J 
4| 

nil 

5^ 

58 
64 
4i^ 
5* 

°16 

4^ 

I* 
4g 

4| 

6J 

4^ 

5| 

5^ 
4J 

5^ 

5| 

5 

31 

5i 
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5g 

58 

5i'< 

nil 

4? 

4* 

63 
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41 
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io 

9J 
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•For  £10  shares  in 
fFor  £20  share. 
}For  £5  share. 


H.  MitcheU  and  Co. 


It  will  be  seen  that  the  rise  in  market  values  since 
1894  has  in  most  cases  been  very  remarkable,  ranging 
in  numerous  instances  from  50  to  100  per  cent.  In 
such  typical  cases  as  Guinness's  stock  the  price  has 
advanced  from  357 i  to  570,  equal  to  over  37  per  cent. 
AUsopps  Ordinary,  although  the  dividend  has  in  the 
meantime  been  limited  to  7  per  cent.,  has  risen  from  99 
to  144,  or  45  per  cent.,  while  the  shares  of  some  smaller 
companies  have  advanced  proportionately  even  more. 
The  £10  shares  of  the  Northampton  Brewery  have  risen 
more  than  200  per  cent.,  and  those  of  the  Birkenhead 
Brewery,  Daniell  and  Sons,  Hardy's  Crown,  Nalder  and 
Collyers,  Royal  Brewery,  Brentford,  and  Threlfalls,  all 
command  more  than  double  the  price  at  which  thoy 
were  quoted  five  years  ago. 

Looking  at  the  "yield"  columns,  it  ia  obvious  that 
market  values  have  gone  ahead  to  a  much  greater 
extent  even  than  the  dividends,  and  it  becomes  a  question 
whether  the  return  now  shown  is  adequate  when  the 
circumstances  of  the  industry  are  taken  into  considera- 
tion. The  large  profits  hitherto  earned  have  induced 
conversions  on  the  immense  scale  indicated  above, 
leading  to  severe  competition  between  neighbouring  con- 
cerns, both  for  the  free  trade  and  for  the  control  of 
"  tied "  houses.  That  has  led  in  turn  to  an  almost 
insane  inflation  of  prices  for  that  class  of  property.  The 
growth  in  the  consumption  of  beer  is  not  likely  to 
continue  at  the  same  rate  as  in  the  past  year  or  two, 
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and  though  it  is  difficult  to  say  when  such  a  movement 
in  dividends  and  prices  as  that  described  above  has 
reached  its  zenith,  it  does  in  this  case  seem  improbable 
that  it  will  go  much  further,  and  a  reaction  on  a  rather 
pronounced  scale  is  quite  on  the  cards. 

The  market  values  of  brewery  priority  capital  have 
moved  in  a  way  somewhat  in  contrast  with  those  of  the 
ordinary  capital,  and  we  propose  to  deal  with  these  in  a 
future  issue. 


THE    BANKING    POSITION    IN    SOUTH    AFRICA. 

Now  that  we  are  in  possession  of  all  the  statements  of 
their  positions  as  at  June  30th,  issued  (in  accordance 
with  the  requirements  of  the  respective  Governments)  by 
the  banks  doing  business  in  the  Gape  Colony,  the  Trans- 
vaal, and  Natal,  we  are  able  to  estimate,  more  or  less 
accurately,  the  effect  which  the  political  situation  at  the 
Cape  is  having  upon  the  financial  relations  of  the  insti- 
tutions in  question   with  their  customers. 

Taking  the  Cape  Colony  returns  first,  we  find  the 
following  changes  have  taken  place  in  the  three  chief 
items : — 

June,  1899.         Dec,  1898, 

£  Jg  Jg 

Deposits 8,338,434     ..     7,115,233     ..     +  1,223,201 

Cash  in  hand....     2,625,149     ..     1,441,052     ..     +  1,184,097 

Advances    6,192,630     ..     5,992,533     ..     +      200,097 

So  far  as  the  deposits  are  concerned,  we  believe  that 
the  above  is  the  highest  amount  ever  held  by  the  banks 
in  the  Cape  Colony  :  the  nearest  total  being  £8,000,654, 
shown  at  the  end  of  1895.  It  is  further  to  be  noted  that 
every  bank  has  participated  in  the  increase.  During  the 
six  months,  however,  the  banks  have  evidently  found  but 
little  use  for  the  additional  funds  at  their  disposal,  the 
increase  in  "cash  "being  almost  as  great  as  that  in 
"  deposits." 

Turning  to  the  Transvaal,  the  centre  of  the  unrest,  the 
banks  are  required  to  publish  statements  monthly,  and, 
in  view  of  the  interest  attaching  thereto,  we  give  the 
figures  for  each  month  since  December  : — 

Deposits.  Cash.  Loans. 

End  of  .  £  £  £ 

December,  1898  7,521,005  . .       1,969,052  . .       5,476,951 

January,  1899 8,317,808  . .      1,958,456  . .      5,779,721 

February,  1899    8,526,400..      2,016,533..      5,737,578 

March,  1899 8,318,232  ..       2,131,463  ..       5,645,656 

April,  1899    8,352,149  ..      2,306,111  ..       5,430,727 

May,  1899 8,607,292  ..       2,241,434  ..       4,962,573 

June,  1899    7,923,411..       2,067,744..      4,943,602 

Change  in  the  six  months  +  402,406  ..  +  98,692  ..  —  533,349 
It  will  be  noticed  that  there  was  a  more  or  less  steady 
increase  in  deposits  until  June  was  reached,  when  a 
sudden  and  heavy  fall  took  place,  possibly  due  to  a 
desire,  as  the  situation  was  rapidly  getting  worse,  on 
the  part  of  depositors  to  have  their  funds  transferred,  if 
not  to  England,  at  least  to  the  English  colonies.  So  far 
as  loans  are  concerned,  the  figures  given  well  illustrate 
the  gradual  depression  which  has  taken  place.  Every 
month,  with  the  exception  of  January,  shows  a  reduction 
on  the  previous  month's  figures,  and  as  regards  the 
increase  in  January,  we  have  no  doubt  that  in  that 
month  also  a  decrease  would  have  been  shown  had  not 
the  previous  month  been  the  end  of  the  year,  when  loans 
are  called  in  for  balance-sheet  purposes. 

Coming  to  Natal,  the  figures  are  as  follow : — 
June,  1899.  Dec,  1898. 

£  £  £ 

Deposits 2,981,138     2,429,172     -f-     551,966 

Cash  in  hand  ....  912,887  ....  695,076  ....  +  217,811 
Advances 1,948,689     ....     2,019,996     ....     —      71,307 

Here,  again,  we  find  a  heavy  increase  in  deposits,  the 
total  being  the  largest  ever  due  from  the  banks  in  Natal. 
Yet  notwithstanding  these  additional  funds,  the  banks 
have  been  unable  to  utilise  as  much  as  at  December  Slst 
last.  In  all  the  districts  it  will  be  noticed  that  deposits 
and  cash  have  increased,  while  the  Cape  Colony  is  the 
only  one  where  advances  hava  risen.  The  joint  result  of 
the  changes  in  the  three  sections  is  that  the  "  deposits  " 
show  an  increase  of  £2,177,573,  and  "  cash  "  an  increase 
of  £1,500,600,  while  "  advances"  have  fallen  £406,559. 
Although  the  "  advances  "  made  in  South  Africa  have 
fallen  off,  the  extent  is  not  of  very  serious  import  to 
the  banks,  which  always  have  the  London  market  to 
fall  back  upon  if  necessary,  and  we  need  not  therefore 


fear  that  the  dividends  of  these  institutions  will  suffer 
in  any  way — in  fact,  two  of  the  banks  have  already 
declared  interim  dividends  at  last  year's  rates.  It  is 
the  commercial  community  which  is  suffering  by  the 
long-continued  unrest,  and  the  lack  of  business  is 
evidenced  by  ever- increasing  unemployed  funds  waiting 
for  the  time  when  commitments  may  be  entered  into 
without  fear  of  political  trouble  turning  possible  profit 
into  certain  loss. 


MEXICAN   TRADE   AND   COMMERCE. 

Nothing  could  show  more  clearly  the  improvement  which 
has  steadily  taken  place  in  recent  years  in  the  financial 
position  and  the  public  credit  of  Mexico  than  the  success 
with  which  the  conversion  of  the  debt  was  carried 
through  a  few  weeks  ago,  for  the  reduction  proposed  in 
the  rates  of  interest  payable  upon  the  bond  issues  was 
accepted  with  practical  unanimity  by  the  investors  con- 
cerned. And  the  improvement  is  all  the  more  gratifying 
because  it  has  gone  on  in  spite  of  the  enormous  deprecia- 
tion in  the  value  of  silver,  the  great  staple  product  of  the 
country,  which  has,  of  course,  greatly  added  to  the 
burdens  of  the  Government,  for  Mexico,  being  on  a 
silver  basis,  has  to  remit  gold  abroad  not  only 
for    the    service     of    the     Public    Debt,    but    also    in 

Eayment  of  the  railway  guarantees.  Fortunately, 
owever,  the  industrial  progress  of  the  country,  during 
the  mild  dictatorship  of  President  Diaz,  has  been  so 
marked  that  in  effect  it  has  more  than  counterbalanced 
the  influence  of  the  fall  in  the  value  of  the  "  white 
metal,"  and  it  thus  happens  that  the  report  on  the  trade 
and  commerce  of  Mexico  which  Mr  Acting-Consul 
Biorklund  has  sent  to  the  Foreign  Office  for  the  informa- 
tion of  British  business  men  and  investors  is  no  less 
cheerful  than  those  we  have  been  accustomed  to  receive 
from  Mr  Consul  Carden  for  some  years  past,  nor  does  it 
fall  short  in  either  comprehensiveness  or  general  interest. 
The  figures  with  regard  to  the  value  of  the  imports  and 
the  exports  have  been  already  given  more  or  less  com- 
pletely from  the  Government  returns ;  but  it  is  worth 
while  showing  at  a  glance  how  the  results  for  1898  con- 
trast with  those  for  the  four  preceding  years.  The  par- 
ticulars are  as  follows  : — 

, Value. ,  Excess  of 

Imports.  Exports,  Exports. 

Year.  £  £  £ 

.1898 9,121,810     ..     13,871,513     ..     4,749,703 

1897 7,841,143     ..     12,875,590     ..     5,034,447 

1896 9,395,547     ..     11,746,999     ..     2,351,452 

1895 7,229,009     ..     11,298,398     ..     4,049,389 

1894 6,043,790     ..       8,766,383     ..     2,722,593 

The  value  of  the  imports,  as  given  in  the  Government 
statistics,  is  derived  from  the  invoice  values,  and  is 
converted  into  dollars  at  the  official  rate  of  $5  to  the 
pound  sterling ;  while  the  value  of  the  exports, 
although  officially  quoted  in  silver  dollars  in  the 
Government  returns  as  representing  as  nearly  as 
possible  the  true  market  value  of  the  different 
articles  at  the  port  of  shipment,  is  converted  into 
sterling  at  the  average  rate  for  1898  of  Is  10|d 
to  the  dollar.  It  will  be  seen  from  the  above  table 
that  in  both  branches  of  the  foreign  trade  of  the 
country  there  was  a  satisfactory  expansion  last  year; 
while  in  regard  to  the  imports  it  has  to  be  noted 
that  although  the  sterling  value  was  smaller  in 
1898  than  in  1896,  the  average  rate  of  exchange 
fell  in  the  two  years  from  2s  Ifd  to  la  10|d  per 
dollar.  The  increase  in  the  exports  is  attributed  in 
great  part  to  the  abundant  crops  of  grain  throughout 
the  Eepublic,  which  were  mostly  exported  to  Cuba 
after  the  close  of  the  war.  Mr  Biorklund  adds  that 
"the  conditions  which  were  mentioned  in  Mr  Consul 
Garden's  report  for  1897  appear  to  have  been  equally 
favourable  in  the  year  under  consideration,  so  that  it 
can  with  much  more  certainty  be  expected  that  the  im- 
ports will  increase  during  1899,  the  more  so  as  the  price 
of  the  silver  dollar  on  the  London  market  has  risen 
from  28  l^d  in  the  month  of  April,  1898,  to  2s  3|d  in  Octo- 
ber and  November,  though  it  fell  again  to  2s  3d  in  the 
same  year."  As  recently  as  August,  1890,  the  exchange 
stood  at  38  9^d,  or  just  about  double  last  year's  average. 

With  regard  to  the  countries  from  which  the  imports 
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were  received  those  from  Great  Britain  were  valued  at 
£1,608,888,  or  £131,166  more  than  in  1897;  but  the 
proportion  to  the  total  fell  from  19  per  cent,  to  17|  per 
cent.,  while  the  imports  from  the  United  States 
amounted  to  £4,444,472,  showing  an  increase  of  £577,447, 
the  proportion  being  48|  per  cent.,  or  shghtly  less  than 
in  the  preceding  year.  The  French  imports  were  valued 
at  £1,092,751,  an  increase  of  £98,409,  and  those  from 
Germany  were  valued  at  £1,049,734,  an  increase  of 
£276,378,  the  proportion  to  the  total  imports  borne  by 
the  German  figures  having  increased  from  10  to  11|^  per 
cent.  Raw  cotton  and  textile  fabrics  still  constitute 
the  most  important  section  of  the  import  trade,  although 
the  receipts  of  raw  cotton  fell  from  £218,530  to 
£209,252,  partly  owing  to  an  increase  in  the  production 
of  the  home  crop,  and  partly  to  the  low  price  of 
the  article  in  the  United  States.  During  the  last  year 
or  80  the  company  formed  for  the  purpose  of  looking 
after  the  cotton  industry  in  the  northern  part  of  the 
Kepublic  has  been  devoting  attention  to  the  production 
of  cotton  for  the  local  factories,  and  has  planted  an 
immense  area  with  plants  which  will,  it  is  expected, 
gradually  add  to  the  home  production  of  cotton,  and 
further  lessen  the  imports  of  the  article.  In  cotton 
goods  of  the  heavier  descriptions,  however,  Mr  Biork- 
lund  suggests  that  "  foreign  manufacturers  need  not  have 
any  fear  of  competition  at  present  from  the  national 
industry,  but  at  the  same  time  it  may  be  as  well  for 
them,  especially  British  manufacturers,  to  look  into 
the  matter,  and  not  allow  other  countries,  prin- 
cipally France  and  Germany,  whose  agents,  by  con- 
tact with  the  people,  are  able  to  report  the  special 
requirements  of  this  market,  and  are  thus  able  to 
supply  this  article  as  asked  for,  to  monopolise  the 
trade."  In  the  year  under  review  the  production  of 
cotton  piece  goods  throughout  the  country  amounted 
to  about  237  million  square  yards,  while  3,795,000  lbs 
of  cotton  yarn  was  produced,  the  increase  in  the  value 
of  the  output  having  been  nearly  £44,000.  There  has 
also  been  a  small  increase  in  the  production  of  the 
cheaper  qualities  of  linen  piece  goods  in  Mexico,  flax 
having  been  successfully  grown  in  various  parts  of  the 
Eepublic,  and  it  is  stated  that,  although  the  woollen 
industry  has  not  yet  received  very  much  attention,  a 
syndicate  has  been  formed  for  the  purpose  of  stimulating 
the  manufacture  of  a  superior  quality  of  woollen  goods, 
with  the  result  that  the  factories  ai-e  turning  out  an 
article  that  can  compare  very  favourably  with  imported 
goods,  "while  it  may  even  be  said  that  the  quality  is 
better,  as  they  are  made  wholly  of  wool,  imported  in  a 
rough  state,  and  mixed  with  that  of  the  country." 
There  were  more  or  less  substantial  increases  in  the 
imports  of  iron  and  steel,  amounting  to  about  £141,000  ; 
in  machinery  and  implements,  £273,000  ;  in  chemical 
products  £31,000  ;  in  spirituous  liquors  nearly  £55,000  ; 
and  in  coal  and  coke  about  £32,000. 

When  the  export  figures  are  turned  to  it  is  found 
that  the  shipments  of  silver,  which  constitute  nearly 
one-half  the  aggregate,  were  worth  £6,326,592  for  the 
year,  as  compared  with  £6,834,234  in  the  preceding  year  ; 
while  the  exports  of  gold  increased  from  £1,409,823  to 
£1,651,486.  Among  other  principal  articles  of  export, 
coffee  represented  a  reduced  value  of  about  £216,000 ; 
but  improvements  were  shown  in  the  shipments  of 
fibres,  copper,  tobacco,  hides  and  akins,  and  lead.  A 
table  is  given  showing  the  exports  and  imports  for  the 
past  two  years,  separated  into  the  countries  of  destina- 
tion and  origin,  which  we  reproduce  : — 


1898. 

£ 
1,387,151 
9,987,490 


-Export.- 


Country. 
Great  Britain. 
United  .States 

France    693^575 

(lermany    ....        832,291 

Spain  69,357 

Other  countries       901,649 


1897. 

£ 

1,802,583 

9,914,204 

257,512 

515,023 

128,756 

257,512 


1898 

£ 

1,608,888 

4,441,472 

1,092,751 

1,049,734 

495,335 

430,630 


import.s. , 

1897. 

£ 

1,477,722 

3,867,025 

994,342 

772,356 

396,892 

332,806 


Total    13,871,513  ..  12,875,590  ..  9,121,810  ..  7,841,143 

There  is  throughout  the  report  to  which  we  have  been 
referring  evidence  of  progressiveness  among  the  Mexican 
people,  which  affords  an  agreeable  contrast  with  most  of 
the  other  countries  which  the  Latin  races  have  colonised. 


But  the  exigencies  of  space  will  not  permit  us  to  deal  at 
greater  length  with  those  evidences,  nor  with  the  portions 
of  the  report  dealing  with  the  decline  of  British  trade 
in  Mexico,  the  means  of  pushing  that  trade,  and  the  fresh 
openings  for  our  goods  in  the  Eepublic.  The  remarks 
are  generally  pertinent,  and  may  be  very  usefully  perused 
by  British  traders  and  commercial  men,  but  we  would 
especially  direct  attention  to  what  Mr  Biorklund  refers 
to  as  one  of  the  greatest  drawbacks  to  the  advancement 
of  British  interests  in  Mexico,  namely,  the  over-capitali- 
sation of  British  companies.  Our  Acting  Consul  puts 
the  matter  thus  : — "  If  British  companies  are  desirous  of 
getting  on  in  Mexico,  they  must  give  up  their  present 
ideas  of  being  able  to  manage  an  enterprise  in  Mexico 
from  some  office  in  London,  and  they  must  send  out 
competent  men  who  know  their  business,  with  ample 
powers  to  decide  matters  on  the  spot,  instead  of  having 
to  refer  them  to  the  directors  in  London,  who,  in  their 
turn,  call  a  meeting  to  be  held  15  or  more  days  after 
the  manager's  report  has  been  received.  While  these 
discussions  are  going  on,  and  the  instructions  are 
sent  out  by  post,  the  man  at  the  works  is  tied  to  such  an 
extent  that  he  cannot  move  at  the  proper  time,  and  in 
many  cases  this  uncalled-for  delay  has  been  the  ruin  of 
the  enterprise.  Most  of  the  companies  that  have  lately 
been  formed  have  acquired  properties  in  Mexico,  for 
which,  although  good,  they  have  paid  exorbitant  prices  ; 
the  same  in  many  cases  having  previously  been  bought 
for  a  very  small  sum.  The  prospectus  is  then  issued 
with  an  enormous  number  of  shares,  representing  capital 
which  is  to  cover  the  supposed  cost  of  the  undertaking 
without  waiting  to  verify  the  statements  made  in  regard 
to  it."  In  such  circumstances  the  disrepute  in  which  so 
many  Anglo-Mexican  companies  stand,  or  stood  before 
they  were  finally  wound  up,  is  not  to  be  wondered  at, 
but  there  appears  to  be  plenty  of  room  for  the  invest- 
ment of  British  capital  in  Mexico,  if  it  be  obtained  upon, 
a  reasonable  basis,  and  if  it  be  entrusted  to  men  of 
probity  and  experience  to  employ. 


BUSINESS     NOTES. 


The  Market  Value  of  Australasian  Bank  Shares. — Our 
Melbourne  correspondent,  in  his  last  communication, 
referred  to  the  appreciation  which  had  taken  place  in  the 
local  markets  in  the  prices  of  the  ordinary  shares  of  the 
reconstructed  banks,  while  one  of  the  few  features  in  the 
miscellaneous  markets  on  the  London  Stock  Exchange 
during  the  past  three  or  four  weeks  has  been  a  similar 
movement  in  the  shares  quoted  here.  These  are  only 
three  in  number,  being  those  of  the  banks  which 
weathered  the  storm  in  1893,  and  did  not  go  through  the 
process  of  reconstruction.  The  extent  of  the  recent 
advance  will  be  seen  from  the  following  quotations : — 


Bank  of  AuHtrAlasia     

Bank  of  New  South  Wales 
Union  Bank  of  Australia   . . 


Now. 


67 
45 
35i 


Or-* 


Highest  and  Lowest.. 


1898.        1897.    1    1«96.         1895. 


48  61 
32J40S 
24}      38 


These  three  institutions,  from  having  avoided  the  dis- 
credit and  expense  incurred  by  nearly  all  their  compe- 
titors in  the  process  of  reconstruction,  have  occupied  a 
commanding  position  in  the  colonial  banking  world  since 
the  period  of  disaster,  and  would  no  doubt  be  the  first  to 
secure  the  benefit  of  the  prosperous  condition  which  has 
been  so  long  in  making  its  appearance  in  our  Australian 
colonies,  but  which  at  length  seems  to  be  fairly  well  on 
its  way.  It  may  be  of  interest  to  trace  the  growth  in 
the  resources  and  profits  of  the  three  banks  as  exhibited 
in  their  balance-sheets,  the  most  recent  for  the  Bank  of 
Australasia  being  made  up  to  October  10,  1898,  the 
Bank  of  New  South  Wales  to  March  31,  1899,  and  the 
Union  of  Australia  to  February  28, 1899,  the  correspond- 
ing figures  being  those  for  immediately  preceding  half- 
years  : — 
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Bank  of  Australasia 
Bank  of  New  South  Wles 
Union  of  Australia  ... 


Last  Half- Year. 


Two  Previous  Half- Years. 


Net    '  Net  Net 

Deposits  Profits.  Deposits  Profits.  Deposits  Profits. 


£ 

12,456,004 
18,687,657 
14,837,783 


£  f 

54,148  12,601,090 
88,738  18,067,261 
42,071 14,435,717 


45,981,444    184,957  45.104,068    179,166|46,815,591    176,103 


f       !        £ 
48,54612,860,664 
88,042 1 18,728,463 
42,578!  15,226,464 


£ 
40,278 
88,129 
47,696 


These  figures  do  not  indicate  a  rapid  expansion  either  in 
the  volume  of  business  or  in  the  amount  of  net  profit 
derived  from  it.  The  deposits  taken  together  were,  in 
fact,  smaller  in  the  last  published  balance-sheets  than 
in  those  of  eighteen  months  previously.  The  Bank  of 
Australasia  and  the  Union  Bank  of  Australia  have,  how- 
ever, felt  justified  in  raising  the  dividend  paid  to  their 
shareholders  from  6  to  6  per  cent.,  the  Bank  of  New 
South  Wales  maintaining  the  9  per  cent,  paid  since  1895. 
Each  of  the  banks,  of  course,  paid  very  much  higher 
dividends  prior  to  1894,  but  the  recent  rise  is  none  the 
less  satisfactory  on  that  account.  Eeverting  to  the  re- 
constructed banks,  and  the  fact  that  their  ordinary  shares 
are  again  becoming  marketable  at  reasonable  prices,  it 
seems  somewhat  curious,  considering  the  large  propor- 
tion of  them  in  British  hands,  that  they  are  nowhere 
publicly  quoted  here.  The  only  official  cognisance 
accorded  to  securities  of  these  Australasian  banks  is  the 
list  of  deferred  deposit  receipts  quoted  in  the  Edinburgh 
Stock  Exchange  List. 


Brazilian  Finance. — The  Brazilian  papers  now  to  hand 

contain   details  of  the  Budget   estimates  for  the   year 

1900,  of  which  a  brief  telegraphic  summary  was  received 

here  some  weeks  ago.     What  are  the  Finance  Minister's 

anticipations  of  the  revenue  and  expenditure  of  the  year 

the  following  statement  shows  : — 

Yeak  1900. 

Gold.  Paper 

Ordinary  revenue    19,011,000     272,948,000 

Extraordinary  revenue  310,000     12,550,000 

19,321,000  ....     285,498,000 
Revenue  with  Special  Application.         $  $ 

Fund   for  redemption   of    paper 

money ..  ....      23,920,000 

Guarantee  of  currency  fund 9,026,667  

Emission  of  funding  bonds 25,627,876  .... 

53,975,543     ....     314,418,000 

EXPBNDITUBE. 

Gold.  Paper. 

Justice  and  Interior . .          ....  15,596,995 

Foreign  Affairs 1,055,000     526,920 

Marine     23,108,081 

War 43,822,727 

Public  Works.... » 11,127,068     68,487,695 

Exchequer 22,459,584     115,567,103 

35,641,652  ....  267,109,521 
The  greater  part  of  the  revenue  to  be  allocated  to  the 
fund  for  the  redemption  of  paper  money  is  expected  to 
be  derived  from  the  issue  of  nickel  coin,  which  is  calcu- 
lated to  yield  a  profit  of  $20,000,000,  while  for  the 
currency  guarantee  fund  §9,000,000  will,  it  is  estimated, 
be  obtained  from  the  additional  levy  of  5  per  cent,  in 
gold  on  the  import  duties.  The  Budget,  it  will  be  seen, 
is  formed  to  show  a  surplus  of  over  $9,000,000  gold  and 
$23,000,000  paper,  after  making  provision  for  the  redemp- 
tion and  guarantee  funds.  The  Minister's  estimates  of 
revenue,  however,  are  generally  criticised  as  altogether 
too  optimistic,  and  it  has  to  be  remembered  that  every 
year  the  estimated  expenditure  is  largely  exceeded  by 
supplementary  votes.  It  is  shown  by  the  Bio  News  that 
most  of  the  minor  sources  of  revenue  have  been  esti- 
mated to  produce  in  1900  much  more  than  the 
average  for  the  past  three  years,  while  the  import  duties, 
which  are  the  mainstay  of  the  revenue,  have  been  con- 
iinuously  declining  of  late  years.  And  even  the 
Lrdzilian  lievietv,  whose  role  is  generally  to  back  up  the 
Government,  feels  constrained  to  write  thus: — "The 
weak  point  of  the  estimates  appears  to  be  the  duties  on 
imports,  which  in  our  opinion  are  calculated  too  high 
At  the  time  the  estimates  were  presented  last 


year  we  ventured  to  predict  that  the  annual  value  of 
customs  revenue  would  never  reach  $220,000,000; 
and  it  is  scarcely  venturesome  to  predict  again  that, 
even  if  counter  duties  be  imposed  on  national  textiles, 
as  we  understand  is  now  proposed,  the  recovery  of  the 
additional  moiety  of  5  per  cent,  in  gold  must,  under 
existing  circumstances,  lead  to  still  further  restriction  of 

imports Whilst,  it  is  indisputable  that  by  a  series  of 

well  considered  measures  Government  is  gradually  intro- 
ducing order  into  financial  chaos  and  improving  its 
finances,  yet  the  economical  situation  is  no  better,  but, 
in  truth,  more  desperate  than  ever,  and  scarcely  likely 
to  improve  for  some  time  to  come,  until,  in  fact,  coffee 
ceases  to  fall,  and  the  rise  that  must  come  some  day 
recommences.  Until  that  moment  arrives  the  country  will 
be  struggling  with  ever-increasing  poverty,  and  fresh 
taxation,  though  necessary  and  unavoidable,  must  be 
met  by  economy  and  decreased  personal  expenditure, 
domestic  and  foreign.  If  it  would,  therefore,  be  logical  to 
expect  a  falling  off  of  certain  revenues  even  without  any 
further  increase  of  duties,  how  much  more  so  when  the 
extra  5  per  cent,  gold  will  add  10  or  12  per  cent,  to  the 
duties  on  imports."  It  is  to  be  feared,  therefore,  that 
the  estimates  must  be  regarded  rather  as  over-hopeful 
imaginings  on  the  part  of  the  Finance  Minister  than  as 
sober  calculations  as  to  future  probabilities. 


Mount  Morgan  Mine. — At  first  sight  the  accounts  of 
the  Mount  Morgan  Gold  Mining  Company  for  the  twelve 
months  ended  May  31st  last,  are  disappointing,  for  the 
year's  operations   resulted,  after  paying  the   costs  and 
distributing  £350,000  in  dividends,  paying  £17,500   in 
dividend  duty  to  the    Queensland    Government,    and 
£7,305  in  royalty,  in  transforming  the  credit  balance  of 
£74,709  with  which  the  year  commenced,  into  a  debit 
balance  of  £6,281.     But  the  reduction  of  £80,991  in  the 
floating   balances   is   more   than   accounted  for   by  the 
following  items  of   capital   expenditure  out  of   revenue, 
for  the  capital  account  of  the  Mount  Morgan  Company 
consisted  of  the  purchase  price  of  the  property,  and  has 
never  been  re-opened: — New   mundic  works,  £61,876; 
electric  light   and  power   plant,  £6,290 ;    additions  to 
dadis,  £1,010;  railway  line  to  works,  £6,559,  and  increase 
in  the  value  of  firewood  and  material  in  hand  £7,000,  or 
£82,735  in  all.     As  the   directors  point  out,  the  benefit 
to  be  derived  from  this  large  expenditure  will  appear  in 
the  coming  and  future  years.     The  new  mundic   plant 
is  now  complete  except  in  a  few  particulars,  and  the 
crushing  portion  of  this  plant  with  two  of  the  four  new 
furnaces  are  in   operation.     The  engineer  reports  that 
so  far  as  he  is  in  a  position  to  judge  from  the  present 
results,  the  efficiency  of  the  plant,  which  has  cost  a  very 
large  sum,  will  be  quite  up  to  the  estimate,  if  not  some- 
what in  excess  of  it,   both  in  regard  to   capacity  and 
working  economy,  and  he  adds  that  as  these  features 
are  of  the  utmost  importance,  on  account  of  the  vast 
quantities  of  low  grade  mundic  ore  in  the  mine,  it  has 
been  deemed  advisable  not  to  go  on  with  the  proposed 
additions  to  the  plant  until  suflicient  experience  has  been 
gained   with   the   first   section    to   enable   any   further 
improvements     to      be      made.       The      returns     are 
already    benefiting    from    the    operation    of    the    new 
works,  while   the  addition  to  the  dams   has   increased 
the  available  water  supply  by  30,000,000  gallons.     It  is 
stated  that  the  railway  siding  has  materially  reduced  the 
cost  of  firewood  and  timber,  that   the  electric  light  and 
power  plant  will  reduce  the   cost   of  motive   power  and 
the  lighting  of   the   mine,  and   that   as   the   bullion   in 
transit  realised  £976  more  than  the  value  of  £4  per  ounce 
placed  upon  it,  the  reserve  has  been  increased  to  £61,295, 
the  fund  having  returned  £705  in  interest  for  a  portion 
of  the  year.     The  total  amount  of  ore  treated  during  the 
twelve    months    was    204,502    tons,    yielding    106,079 
ounces  of  gold,   or   16  27    dwts    per    ounce,    realising 
£664,143,  the  mundic  having  given  an  average  of  2  ozs 
8  dwts  per  ton,  the  oxidised  ore  1921  dwts,  and  the  low 
grade  ore  8  07  dwts.  Since  the  company  started,  the  annual 
amounts  of  ore  treated  for  the  gold  produced  have  been  as 
follows,  the  year  being  to  May  3l8t  in  each  case :  — 
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Ore 

Yield  of 

Treated. 

Gold. 

Tons. 

Ozs. 

1892  . . . 

.       59,789 

.     124,297 

1891  . . . 

.       74,741 

.     201,582 

1890  . . . 

.       76,215 

.     258,950 

1889  . . . 

.       49,276 

.     235,191 

1888  ... 

.      17,241 

.       90,624 

1887  ... 

.       13,071 

.       58,027 

Ore  Yield  of 

Treated.  Gold. 
Year.           Tons.  Ozs. 

1899  ....     204,502  ..  166,079 

1898  ....     153,297  ..  170,860 

1897  ....     105,244  ..  159,817 

1896  ....       91,597  ..  139,471 

1895  ....       82,448  ..  123,804 

1894  ....       65,076  ..  102,227 

1893  ....       62,190  ..  119,909 

For  the  past  year,  therefore,  the  tonnage  treated  was 
by  far  the  largest  in  the  history  of  the  company,  but 
the  yield  was  smaller  than  in  1897-8,  owing  to  the  much 
larger  proportion  of  the  low  grade  ore  dealt  with.  Of 
this  low  grade  ore,  a«  our  Mining  Commissioner  pointed 
out  in  describing  the  property,  there  are  reserves  in  sight 
to  last  for  the  next  twenty  years,  reckoning  on  the 
increased  tonnage  to  be  treated  from  1901,  while,  he 
added,  "  the  deepest  workings  show  that  there  is 
apparently  no  diminution  in  either  the  size  or  the  value 
of  the  gold-bearing  rock,  and  I  am  quite  convinced  that 
it  will  be  merely  a  matter  of  shaft  sinking  and  driving  to 
open  up  another  twenty  years'  reserves  ;  probably  even 
then  the  mine  will  be  only  partially  exploited." 


The  Taxation  of  Foreign  Companies  in  France. — 
A  decision  of  interest  to  foreign  companies  has  been 
come  to  by  the  French  Registration  Office.  Under  a  law 
of  1850  the  annual  stamp  duty  of  6c  per  lOOf — when  not 
compounded  for — was  suspended  for  French  companies 
which  had  paid  no  interest  or  dividend  for  two  years. 
The  benefits  of  that  provision  were  extended  in  1868  to 
foreign  companies,  the  shares  or  bonds  of  which  were 
admitted  to  negotiation  on  French  bourses,  and  by  a 
decree  of  January  last,  to  the  securities  of  foreign  com- 
panies paying  taxes  in  France,  whether  or  not  dealt  in 
on  the  oflicial  markets.  The  Eegistration  Offic3  has  now 
decided  that  it  is  not  sufficient  for  foreign  companies  to 
have  paid  no  interest  or  dividend  for  two  years  to  be 
exempt  from  the  annual  stamp  duty.  They  must  not 
have  realised  any  profits  during  that  period.  If  a  profit, 
however  small,  has  been  made,  but  not  distributed,  the 
Registration  Office  holds  that  it  might  have  been,  and 
that  fact  bars  the  exemption  from  the  tax.  That 
restriction  is  not  applied  to  French  companies. 

The  Gold  Mining  Industry  of  the  Transvaal.— Report- 
ing upon  the  gold  mining  industry  of  the  Transvaal  in 
1898,  the  State  Mining  Engineer  states  that  the  number 
of  mining  companies  paying  dividends  increased  from  27 
in  1897  to  45  last  year,  and  the  amount  distributed  in 
dividend,  which  in  1897  was  £2,943,831,  rose  last  year  to 
£5,089,715,  that  being  at  the  rate  of  25-08  per  cent,  on 
the  capital  of  the  companies.  In  1897  there  were  64 
companies,  with  a  capital  of  £24,018,734,  which  were 
producmg,  but  not  paying,  dividends,  while  in  1898 
the  number  of  companies  in  this  category  fell 
to  52,  with  a  capital  of  £14,654,636.  Of  non- 
producing  companies,  the  number  in  1897  was 
106,  and  in  1898  it  was  reduced  to  40,  so  that 
making  allowance  for  companies  that  entered  the  pro- 
ducing and  dividend-paying  stage,  it  will  be  seen  that  a 
large  number  of  companies  ceased  working  operations 
during  the  year.  These,  however,  were  for  the  most  part 
of  a  worthless  character,  that  had  been  foisted  upon  the 
public  during  the  South  African  boom.  The  total  gold 
production  for  1898  amounted  to  £16,240,630,  as  com- 
pared with  £11,653,725  in  1897,  and  out  of  this  total 
output  the  Witwatersrand  produced  93 '20  per  cent.  The 
mills  contributed  65  68  per  cent,  of  the  output,  that 
being  a  slightly  emaller  percentage  than  in  1897  ;  from 
chemical  treatment,  3429  per  cent,  was  derived,  one- 
fifth  of  which  was  obtained  from  the  treatment  of  slimes. 
The  average  per  ton  of  ore  was  40s  7d  per  ton,  as  com- 
pared with  398  9d  in  1897,  this  improvement  in  grade, 
we  are  told,  being  entirely  due  to  the  improved  sorting 
appliances,  combined  with  the  additional  extraction 
from  slimes,  and  the  closing  of  several  of  the  low-grade 
propositions. 


Shipping  Mortality.— From  the  annual  wreck  returns 
published  by  Lloyd's  liegister,  it  appears  that,  during 
1898,    the   gross  reduction   in    the   effective  mercantile 


marine  of  the  world  amounted  to  1,141  vessels  of 
820,725  tons,  excluding  all  vessels  of  less  than  100  tons. 
Of  this  total,  322  vessels  of  463,241  tons  were  steamers, 
and  819  of  357,484  tons  were  sailing  vessels.  As  regards 
steamers,  the  present  return  exceeds  the  average  of  the 
preceding  seven  years  by  56  vessels  and  135,257  tons  ; 
as  regards  sailing  vessels  it  is  below  the  average  by  31 
vessels  and  28,551  tons.  Similarly,  the  figures  relating 
to  steam  tonnage  owned  in  the  United  Kingdom  are 
above  the  average,  while  those  relating  to  sailing  vessels 
are  below.  Of  course,  it  has  to  be  borne  in  mmd  that 
the  steam  tonnage  has  shown  a  large  increase  year  by 
year,  while  the  sailing  tonnage  has  steadily  fallen  off. 
The  losses  in  each  class  will  necessarily  show  a  similar 
proportion.  The  summary  exhibits  interesting  data 
as  to  the  relative  frequency  of  the  different  kinds  of 
casualty,  &c.,  which  conclude  the  existence  of  vessels. 
Strandings  and  kindred  casualties  which  are  comprised 
under  the  term  "  wrecked,"  are  much  the  most  prolific 
cause  of  disaster.  To  such  casualties  are  attributable 
42  per  cent,  of  the  losses  of  steamers,  and  47  per  cent, 
of  the  losses  of  sailing  vessels.  The  next  most  frequent 
termination  of  a  vessel's  career  is  by  condemnation, 
dismantling,  &e.  ;  about  20  per  cent,  of  the  vessels 
removed  from  the  merchant  fleets  of  the  world  are 
accounted  for  in  this  manner.  Of  the  remaining  causes 
of  loss,  collision  is  the  most  general  for  steamers  (15  per 
cent.),  and  abandonment  at  sea  for  sailing  vessels  (10 
per  cent.).  Owing  to  its  great  preponderance,  the  British 
mercantile  marine,  of  course,  shows  by  far  the  greatest 
actual  loss  with  a  total  of  217  vessels  of  280,932  tons. 
Proportionately,  however,  the  loss  of  British  vessels  is 
very  small,  the  percentage  to  vessels  owned  being  only 
2-4.  It  is  remarkable  that  the  next  largest  total  is  that 
of  the  United  States,  which  amounted  to  186  vessels  of 
101,443  tons,  equal  to  59  per  cent,  of  the  total  owned. 
T^hat  percentage  was  exceeded  only  by  Norway,  with 
7  36  per  cent.  ;  Holland,  with  7'31  per  cent.  ;  and 
Sweden  6-19  per  cent.  The  high  percentages  in  these 
cases  are  due,  probably,  to  the  fact  that  the  vessels 
owned  by  the  countries  named  are  mainly  wooden  sail- 
ing ships. 

_  Wills  and  Bequests. — The  Illtistrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

Mr   Charles   Schwind,  J.P.,  late  of  Broomfield,   Morley,  £ 

Derbyshire 190,062 

Mr  Henry  EUand  Norton,  late  of  10  Victoria  street 135,924 

Mr     Charles    Shakespear,    J.P.,     late    Langley     Priory, 

Leicester 107,478 

Mr  William  Laurence,  late  of  Elsfield  Leeds,  Kent  104,053 

Mr  George  Webb,  late  of  Tunstall  House,  Tunstall,  Kent  44,957 
Sir  Arthur  Rawson,  lato  of  Kenilworth  House,  Grosvenor 

road,  Scarborough 71,424 

Mr  Henry  Holden,  late  of  Woodsido  Park,  North  Finohley  33,812 
Major  The   Hon.  Arthur   Stewart  Hardinge,  late  of  2nd 

lloyal  Fusiliers,  Chatham    16,108 

Mrs  Elizabeth  Gridley,  late  of  106  Queen's  gate  10,523 

Mr  George  Booth,  J.P.,  late  of  Preston  House,  New  road, 

Koohester    14,110 

Mr  William  Paley,  lato  of  Ure  Bank  Terrace,  Sharrow, 

Ripon   ■  ■ 8,606 


FBANCE. 

(FBOM   O0B   OWN    COKRESPONDENT.) 

Paeis,  Aug.  24. 

The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 

QEBTOB. 

Aug.  24,1899.         Aug.  10,1899.         Aug.  25,..189« 
f  0  f  0  f  0 

Capital  of  the  Bank 182,500,000    0    ..    182,500,000    0    ..    182,500,000    0 

ProlUs  in  addition  to  oapi. 
tal  (Art  Law  o(  June  9, 
1857)    8,002,313  54    ..       8,002,313  54    ..       8,002,313  64 

Reserve   of   the  Babk  and 

its  branches 22,105,750  M    ..     22,105,750  14    ..     22,105,750  14 

Reserve  of  landed  property      4,000,000    0    ..       4,000,000    •    ..       4,000,000    0 

Bpeoial  Reserve 8,407,444  16    . .       8,407,444  16    . .       8,407,444  16 

Notes  In  circulation 3,032,282,070    0    ..3,674,741,585    0    ..3,480,064,730    0 

Interest  on  securities  trans- 
ferred or  deposited   ....     20,303,736  60    ..     22,835,637  63    ..     20,604 ,3«3  14 

Bank  notes  to  order,  re- 
ceipts payable  at  sight  .     13,432,643  78     ..     13,477,312  12    ..     15,565,019  83 
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Treasury    account    current 

creditor 247,285,474    3  ..  233,986,402  50  ..  318,064,596  47 

Current  accounts,  Paris ... .  407,896,87878  ..  382,311,591    1  ..  409,860,82881 

Do    branch  banks    71,048,141    0  ..  77,315,750    0  ..  77,936,247    0 

DiTidends  payable    2,880,656  25  ..  3,033,705  25  ..  2,838,397  25 

Discounts  and  sundry  inte- 
rests      4,409,656  29  ..  4,151,548  29  ..  3,182,497  91 

Bediscounted   the   last   six 

months 1,464,836  54  ..  1,464,836  54  ..  1,008,015  68 

•Sundries    28,811,817  48  ..  32,601,824    0  ..  29,961,794  67 

Total 4,654,831,418  59    .  .4,676,933,700  18    .  .4,584,002,618  66 

CBEDITOB. 

Cash  in  hand  and  in  branch  to                fa                 f            o 

banks 3,131,403,182    5    ..3424,347,933  43    ..3,134,804,879  88 

Commercial  bills  overdue . .  48,436  18    ..         226,56178    ..           43,340  73 

Commercial  bills  discounted 

in  Paris  not  yet  due....  234,943,45151    ..    234,399,818  68    ..   215,032,955  72 

Treasury  bills 55,124  45    ..            ..               ..           61,832  42 

Commercial    bills,    branch 

banks 362,624,573    0    ..    400,457,954    0    ..386,299,561    0 

Advances    on     deposits    of 

bullion    123,000    0    ..         106,000    0    .. 

Do  in  branch  banks 11,459,700    0     ..      11,481,300    0     ..       3,575,000    0 

Do  in  public  securities    . .  189,364,833  85    . .    190,458,3%  45     . .    165,610,397  51 

Do  by  branch  banks 250,067,389    0    ..    249,612,999    0    ..   219,493,617    0 

Advance  to  the  State  (Con- 
ventions,  June  9,  1857 

and  March  29, 1878)  ....  180,000,000    0    ..    180,000,000    0    ..   180,000,000    0 

Government  stock  reserve..  12,980,750  14    ..     12,980,750  14    ..     12,980,750  14 

Do  disposable 99,627,297  21    ..     99,627,297  21    ..     99,626,904  73 

Rentes  Immobilis^es   (Law 

of  June  9, 1857)   100,000,000    0    ..   100,000,000    0    ..    100,000,000    0 

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches 19,316,842  80    ..     19,312,125  80    ..     18,365,866  17 

Expenses  of  management . .  2,222,544  32    ..       2,102,718    3    ..       2,155,246  90 

Employ  of  the  special  re- 
serve   8,407,444  16    ..       8,407,444  16    ..       8,407,444  16 

Sundries    52,186,849  92    ..     43,412,40150    ..     37,544,822  30 

Total    „ , 4,654,831,418  59    .  .4,676,933,700  18   .  .4,584,002,618  66 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCBEAS£.  Francs. 

Treasury  account  7,299,072 

Private  deposits  19^17,678 

Caah 7,055,249 

DECBEASE.  Francs. 

Circulation    42,459,515 

Discounts  ., 37,234,624 

The  London  exchange  is  unvaried  on  the  week,  at 
25f  25c,  after  25f  26c  yesterday.  Private  discount 
easy  at  2f  per  cent.  Gold  continues  to  return  to  the  Bank 
from  the  circulation  through  the  railway  companies, 
whose  receipts  are  swelled  up  by  the  holiday  trafiSc. 
The  cash  to-day  and  last  week  was  made  up  as  under : — 

, Aug.  24. <        , Aug.   17. N 

Francs.  £  Francs.  £ 

Gold    ..  1,930,714,664  =   77,228,587  ..  1,925,290,303  =  77,011,612 
SUver  ..  1,200,688,578  -  48,027,540  ..  1,199,057,630  =.  47,963,305 

3,131,403,182-125,256,127  ..  3,124,347,933=124,973,917 
Par.        Aug.  24.  Aug.  17. 

f       c  {      0  f      0 

Three  per  Cents 100..     100    2i  ..     100    0     -)-     0    2j 

Redeemable  Threes 100..     100    2J  ..       99  95     +     0    7^ 

Three-and-Hal£a 100  . .      102    0     . .      102    0     . . 

Italian  100  ..       95  12     ..       92  55    —    0  40 

Austrian  Gold  4  % 100..      10125     ..     102  15    —    0  90 

Turkish  Fours 100..       23  30     ..       23  35    —    0  45 

Egyptian  Unified    100  . .      107  90     . .     107  45     +     0  44 

Bank  of  Prance  Shares  1,000  . .  3,980    0     . .  4,010    0    —  30    0 

Banque  de  Paris 500  ..  1,035    0    ..  1,041    0    —    60 

Comptoir    d'Escompte     500  ..     598    0     ..     598    0     .. 

Credit  Lyonnais 500  . .     956    0     . .     955    0     -f     1    0 

Credit  Ponder 500..      705    0     ..      705    0     .. 

Paris  Gas  Shares 250  ..  1,101    0     ..1,120    0    —  19    0 

Suez  Canal   500  . .  3,530    0     . .  3,525    0     -f     5    0 

Northern  Railway  ....     500  . ,  2,085    0     . .  2,110    0    —  25    0 

Western  Railway    500  ..  1,145    0     ..  1,150    0    —    50 

Orleans  Railway 500  . .  1,749  50     . .  1,730    0     -f  19  50 

Eastern  Railway 500  ..  1,017    0     ..  1,017     0     .. 

Lyons  Railway    500  ..  1,850    0     ..  1,845    0     +     50 

Southern  Railway 500  . .  1,320    0     . .  1,300    0     -f-  20    0 

South  of  Austrian  Rail,     500  . .      169    0     . .      169    0     . . 
RioTintosOrd 250  ..  1,121    0     ..  1,135    0    —  14"o 

The  following  are  to-day's  closing  prices,  with  the 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in  the  above  table  :— Brazilian  Fours  61f  65c, 
—  5c ;  Spanish  Exterior  59f  97^c,  —  60c ;  Cuban  Sixes 
292f,  +  If;  Portuguese  Threes,  24f  10c,  -f  60c; 
Russian  Threes  90f ;  Chinese  Fours  102f,  —  25c ; 
Ottoman  Bank  566f,  —  4f ;  Meridional  of  Italy  Eails 
675f,  —  4f ;  North  of  Spain  shares  190f,  —  3f ;  bonds 
248f,  —  2f ;  Saragossa  shares  239f,  —  4f ;  bonds  312f, 
+  2f. 

In  mining  shares  :  —  Tharsis  206f,  — 3f ;  Cape  Copper 
106f,  —  4f  50c  ;  De  Beers  686f  50c,  —  24f  50c  ;  Char- 
tered Company  80f  50c,  —  2f;  Consolidated  Gold- 
fields  191f,  —  2f  50c;  Ferreira  594f,  +  6f;  Gelden- 
huis  182f  50c,  —  If;  Transvaal  Land  47f,  +  25o ; 
Bufifelsdoorn  23f  50c,  —  25c ;  Langlaagte  Estate 
86f ;  Randfontein  74f,  —  It  50c  ;  Robinson  Mines  257f, 


+  6f ;  Oceana  25f,  -f  25c  ;  Simmer  and  Jack  163f  50c, 
—  2f  50c ;  East  Rand  178f  50c,  —  If  50c ;  French  Rand 
40f,  —  2f ;  Durban  Eoodepoort  82f ;  Rand  Mines 
l,009f,  —  9f ;  Lancaster  BOf  50c,  —  50c  ;  Village  Main 
Reef  237f  50c,  +  2f ;  May  ConsoHdated  134f  50c,  -f 
3f  50c ;  Robinson  Bank  90f,  —  3f. 

It  may  be  remembered  that  at  the  commencement  of 
the  year  M.  Peytral,  the  Minister  of  Finance,  introduced 
in  his  Budget  for  1899  a  proposal  to  obtain  a  revenue  of 
six  million  francs  from  advertisements  on  match  boxefi, 
the  manufacture  and  sale  of  matches  being  a  Govern- 
ment monopoly.  The  idea  met  with  some  opposition  in 
Parliament,  but  was  nevertheless  adopted,  and  the 
Minister  comprised  in  his  estimates  of  receipts  for  the 
year  a  sum  of  2,300,000f  (£92,000)  to  be  derived  from  this 
source.  Time  was  required  to  organise  the  service,  and 
it  was  not  expected  to  be  in  operation  during  the  first 
six  months.  M.  Peytral  was  very  confident  in  the 
success  of  his  invention,  and  declared  that  from  inquiries 
made  he  was  certain  that  there  would  be  very  keen  com- 
petition for  the  monopoly,  and  that  a  receipt  of  six 
millions  (£240,000)  in  a  full  year  was  certain.  Tenders 
were  invited  and  were  to  be  opened  last  week,  but  not  a 
single  one  was  sent  in.  The  present  Minister  of  Finance 
(M.  Caillaux)  will  now  have  to  find  a  sum  of  2,300,000f 
(£92,000)  to  fill  up  the  void  in  the  revenue  due  to  his 
predecessor.  Some  of  the  railway  companies  have  at 
different  times  proposed  to  put  advertisements  on  their 
tickets,  but  were  not  more  successful  than  the  Govern- 
ment with  its  match-boxes.  Only  last  year  the  Western 
Company  was  defeated  in  an  attempt  to  deliver  its  season 
tickets  in  books  of  advertisement,  but  a  holder  refused 
to  accept  one,  and  obtained  judgment  in  first  instance 
and  on  appeal  in  an  action  against  the  company. 

A  Paris  colonial  journal  states  that  the  importations 
into  Madagascar  amounted  in  1898  to  21,627,817f 
(£865,513),  an  increase  of  3,268,899f  (£130,756)  on  the 
year,  and  the  exports  to  4,974,548f  (£198,982),  also  a 
gain  of  l,465,663f  (£58,627).  The  direct  imports  from 
France  formed  17  millions  of  the  total,  an  increase  of  9| 
millions  on  the  year,  while  those  from  England  declined 
3,434, 036f  (£137,360),  and  those  from  Germany  decreased 
by  393,790f  (£15,748).  Cotton  tissues  rose  in  value  in 
the  imports  from  7,014,385t  (£280,572)  to  7,501,467f 
(£300,056).  Tissues  of  all  kinds  amounted  to  8,500,000f 
(£345,000),  of  which  6,230,000f  (£249,200)  were  from 
France,  and  620,000f  (£24,800)  only  from  England. 

The  National  Bank  of  Belgium  pays  a  dividend  of 
58f  for  the  first  half  of  the  year,  against  55f  in  1898. 
The  gross  profits  rose  on  the  year  from  7,662,501f 
(£306,500)  to  8,428,089f  (£337,120).  The  royalty  paid 
to  the  State  was  647,8651  (£25,912)  against  597,562f 
(£23,900)  last  year. 

M.  Derville,  an  Auditor  of  the  Bank  of  France  and 
sub-Director  of  the  exploitation  of  the  coming  Paris 
Exhibition,  has  been  elected  Chairman  of  the  Lyons 
Railway  Company,  of  which  he  is  a  member  of  the 
board,  in  place  of  the  late  M.  Tirman. 

The  imports  from  England  into  France  in  July 
amounted  to  40,474,000f  (£1,618,960),  a  decline  of 
l,836,000f  (£73,440)  on  the  same  month  of  1898.  The 
French  exports  to  England  were  in  value,  115,962,000f 
(£4,638,480),  an  increase  of  44,075,000f  (£1,763,000)  upon 
July  last  year.  The  totals  for  the  seven  months  were 
316,807,000f  (£12,672,280)  of  imports,  and  687,269,000f 
(£27,490,760)  of  exports,  an  increase  of  13,237,000f 
(£529,480)  in  the  former,  and  of  80,486,000f  (£3,219,440) 
in  the  latter.  In  the  imports,  there  was  a  gain  of 
19  millions  in  coal,  2^  millions  in  feathers  for  ornament, 
and  5  in  copper.  Other  merchandise  showed  generally 
a  loss.  In  the  French  exports  there  were  gains  of  17 
millions  (£680,000)  in  woollens,  9  (£360,000)  in  millinery 
and  artificial  flowers,  8  (£320,000)  in  leather  goods,  8 
(£320,000)  in  dressed  skins,  5  (£200,000)  in  yarns,  6 
(£240,000)  in  made-up  clothing,  and  15  (£600,000) 
copper.  The  principal  article  in  which  there  was  a 
decrease  was  silk  goods,  which  declined  from  95 
millions  (£3,800,000)  to  87  millions  (£3,480,000). 

The  imports  of  gold  into  France  down  to  the  end  of 
July  amounted  to  188,096,132f  (£7,523,844),  and  the 
exports  to  75,G46,101f  (£3,025,844). 
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(FKOII    OUR   OWN   COKKESPONDENT.) 

New  Yoek,  August  15. 

Mr  Neill,  who  has  gained  some  fame  as  an  investi- 
gator of  the  probable  size  of  the  crop  of  cotton  in  this 
country  annually,  for  a  decade  or  more,  has  come  out 
■with  an  announcement  of  a  probable  crop  of  cotton 
amounting  to  12,000,000  bales.  It  is  true  that  this 
gentleman  inclines  to  the  large  crop  side  in  most  of  his 
estimates,  at  least  in  most  of  his  preliminary  estimates, 
and,  as  a  consequence,  in  the  last  two  years  and  in  the 
year  1894-5,  when  the  yield  was  exceptionally  heavy, 
he  achieved  some  reputation  as  a  successful  prognosti- 
eator.  Those  who  have  found  most  fault  with  his 
reports,  and  have  dubbed  him  the  rapid-fire  cotton  crop 
reporter,  have  done  so  because  he  has  been  in  the  habit 
of  making  from  six  to  eight  estimates  during  the  growing 
season  over  a  considerable  range  as  to  probable  outturn, 
so  that  whatever  the  yield,  he  had  six  or  eight  preliminary 
reports  from  which  to  choose  in  making  up  his  annual 
statement,  and  pointing  out  how  near  he  came  to 
the  actual  result. 

Whatever  the  dimensions  of  the  boom  in  general  trade 
in  iron  and  steel,  in  leather  and  lumber,  in  meats  and 
in  other  food  products,  in  cereals  and  the  like,  it  is  not 
believed  to  be  an  easy  matter  to  bring  back  7c  or  8c 
cotton,  on  the  plantation,  which  is  what  the  planter  is 
after  if  he  is  to  have  a  boom,  that  is,  if  the  total  yield  of 
cotton  is  to  amount  to  12,000,000  bales.  There  is  little 
doubt,  however,  that  the  outlook  for  the  fleecy  staple 
per  acre  is  more  promising  than  at  the  like  period  one 
year  ago  ;  that  so  far  as  temperature  and  rainfall  are 
concerned,  conditions  have  been  most  favourable. 
Unless  the  autumn  months  should  be  most  unpropitious, 
the  prospect  is  for  a  very  large  crop.  Texas,  as  usual, 
will  run  ahead  of  its  record,  so  far  as  may  now  be  seen, 
although  there  is  a  falling  off  in  the  Brazos  Valley.  Mr 
Neill  makes  a  particular  point  over  the  heavy  fruiting  of 
the  crop,  and  adds  that  this  will  more  than  offset  the 
average  loss  from  shedding. 

There  seems  to  be  something  out  of  joint  when  one 
feels  obliged  to  find  fault  with  the  outlook  for  an 
unusually  large  yield  of  one  of  the  staples  of  commerce. 
The  usual  construction  is  that  a  bountiful  harvest  means 
plenty  and  prosperity ;  but  with  the  evolution  of  the 
modern  market,  the  international  commercial  exchange, 
where  prices  are  made  for  the  products  of  the  soil  based 
on  the  probable  production  throughout  the  world,  and 
the  expected  demand  over  a  like  area,  something  in  the 
nature  of  either  "  lack  of  distribution,"  or  inability  to  pro- 
duce at  a  price  which  will  enable  almost  everybody  to 
purchase,  leaves  the  cultivators  of  the  agricultural  pro- 
ducts in  question  in  a  mood  to  complain  of  the  returns 
or  rewards  for  their  labour. 

That  the  volume  of  general  trade  continues  of  unex- 
ampled proportions  is  shown  by  the  preliminary  monthly 
statement  of  vg,lues  of  imports  and  exports  for  July.  The 
total  of  the  former  was  almost  .$60,000,000 — about 
$9,000,800  rcore  than  in  July,  1898,  and  out  of  the 
aggregate  the  value  of  importations  free  of  duty  is 
almost  one-half — about  §26,000,000.  Our  shipments 
abroad  during  the  month  of  July  continued  very  heavy, 
the  total  value  amounting  to  nearly  $93,000,000,  which 
was  $20,000,000  more  than  in  the  month  of  July,  1898. 
While  the  increase  in  the  value  of  importations  for 
the  seventh  month  in  the  present  year,  as  compared 
with  the  like  month  in  1898,  was  $9,000,000,  the 
corresponding  increase  for  the  seven  months'  period 
over  last  year  was  only  .$.33,000,000,  showing  that  our 
July  purchases  abroad  were  far  above  the  average  for 
the  year.  The  shipments  of  domestic  goods  this  calendar 
year,  on  the  other  hand,  were  valued  at  nearly  .$8,000,000 
less  than  in  the  corresponding  seven  months  of  1898, 
indicating  a  falling  off,  which  may  be  explained  in  part  by 
the  lower  price  of  cereals,  and  the  relatively  small  quantity 
which  has  gone  abroad.  The  gain  in  importations,  of 
course,  reflects  our  increased  purchasing  power,  as  well 
as  our  further  requirements  for  raw  material,  and  for 
manufactured  and  partly  manufactured  products.  For 
seven  months  of  the  calendar  year  the  value  of  our 


total  exports,  gold  and  silver  included,  exceeded  the 
value  of  importations  by  nearly  $4,000,000.  In  the 
fiscal  year  which  ended  June  30,  1899,  we  made  the 
heaviest  total  of  exports.  That  of  manufactured  articles 
alone  was  larger  than  in  any  previous  year,  and,  as  a 
consequence,  the  excess  of  exports  over  imports  was 
even  heavier  than  in  the  then  unprecedented  record 
of  the  year  before.  It  was  in  the  fiscal  year  1898 
that  the  value  of  our  exportations  of  manufactured 
articles  first  heavily  exceeded  the  value  of  impor- 
tations of  the  same,  the  gain  being  nearly  $60,000,000, 
or  about  25  per  cent.  In  the  fiscal  year  just  ended  the 
value  of  the  exports  of  manufactured  articles  over 
imports  of  the  same  was  more  than  ,$79,000,000, 
or  fully  30  per  cent,  of  the  value  of  such  imports, 
and  an  increase  over  the  corresponding  excess 
shown  in  the  preceding  fiscal  year  of  more  than 
§19,000,000.  No  less  striking  testimony  as  to  the 
volume  of  trade  is  found  in  the  reports  of  railway  earn- 
ings. These  have  assumed  almost  unexampled  propor- 
tions not  only  on  account  of  the  heavy  movement  of 
general  merchandise  and  manufactured  products,  but 
because  of  the  large  quantity  of  old  wheat  and  other 
cereals  which  have  been  brought  to  market.  The  fact 
that  the  total  earnings  of  105  systems  of  railroads  for 
July  aggregate  almost  §49,000,000,  or  17  per  cent,  more 
than  in  July,  1898,  indicates  the  progressive  gain  at  a 
period  of  the  year  when  trade  generally  halts. 

The  iron  and  steel  situation  continues  stronger  than 
ever.  Consumers  have  apparently  given  up  all  idea  of 
getting  steel  with  which  to  make  ship-plates,  structural 
forms,  rails,  rods,  or  wire  at  anything  like  the  quota- 
tions of  last  spring,  and  are  sharp  bidders  for  contracts 
for  delivery  during  the  first  half  of  1900,  for  which  they 
gladly  pay  present  prices.  The  production  of  pig-iron  has 
been  further  increased,  so  that  it  is  now  being  turned  out 
at  the  rate  of  about  14,000,000  tons  per  annum,  and  the 
end  is  not  yet,  for  there  are  several  furnaces  preparing 
to  blow  in  at  the  earliest  possible  moment.  In  order  to 
permit  of  any  further  increase  in  the  output,  it  will,  of 
course,  be  necessary  to  secure  good  ore,  all  of  the  so- 
called  available  supply  having  been  contracted  for  early 
last  spring.  This  will  explain  recent  rumours  as  to  the 
probability  of  Superior  ore  companies  arranging  to  ship 
ores  South  and  East  by  rail.  Ores  usually  come  to 
furnaces  by  lake,  but  all  the  tonnage  has  been  engaged 
for  the  entire  season. 

The  prices  situation  is  one  of  continued  advances, 
aside  from  cereals  and  a  few  miscellaneous  products. 
Chemicals,  hides,  and  leather  did  not  change  much  in 
price  during  July,  but  almost  all  other  staples  were 
higher,  the  general*  level  being  about  2  per  cent,  above 
June,  and  nearly  8  per  cent,  over  the  range  of  quotations 
on  August  1,  1898,  19  per  cent,  over  a  like  period  two 
years  ago,  and  25  per  cent,  above  the  range  in  July, 
1896. 


GERMANY. 


(FSOM   OUR  OWN   CORRESPONDENT.) 

Berlin,  August  24, 

The  report  of  the  Eeichsbank  for  the  week  ending 
August  15th  confirmed  the  preliminary  statements  as  to 
the  improvement  in  its  concjition.  The  metal  stock  in- 
creased £622,900  over  the  previous  week,  and  the  entire 
cash  reserve  increased  by  £1,430,800,  compared  with 
an  increase  of  £529,200  last  year,  and  of  £509,650  at  the 
corresponding  time  in  1897.  Notes  in  circulation  were 
reduced  by  £1,537,950,  compared  with  £1,254,450  last 
year  and  £6H4,300  at  the  corresponding  time  two  years 
ago.  The  untaxed  notes  now  amount  to  £5,369,800, 
having  increased  by  £2,413,750  during  the  week,  com- 
pared with  increases  of  £1,965,000  in  the  same  week 
last  year  and  £1,320,700  two  years  ago.  Discounts  fell 
off  by  £995,700,  compared  witii  a  decrease  of  only 
£290,550  a  year  ago  and  of  £133,050  two  years  ago. 
Loans'were,  however,  increased  by  £257,650,  whereas 
there  was  a  decrease  in  the  loans  of  £06,550  in  the  same 
week  last  year  and  of  £257,950  two  years  ago.  Deposits 
increased   by  £1,542,650,  compared  with  increases  of 
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£1,504,550   in  the  corresponding   week  last  year  and 
£847,650  two  years  a[,o. 

Money  became  easier  on  the  publication  of  the  Eeichs- 
bank's  report,  call  money  being  offered  on  Saturday  at 
3g  per  cent.,  and  the  private  discount  rate  falling  ^,  to  4f 
per  cent.  It  has  since  remained  nearly  unchanged,  and 
money  could  be  had  yesterday  until  the  end  of  the 
month  at  4|-  per  cent,  in  satisfactory  amounts. 

In  spite  of  the  easing  off  of  the  money  market,  the 
bourse  is  unable  to  thrown  off  its  holiday  langour. 
Most  of  the  well-known  bourse  personages  have  re- 
turned, but  there  has  not  been  manifested  so  far  an 
inclination  to  trade  as  actively  as  in  June  and  a  portion 
of  July. 

With  small  transactions  there  was  a  somewhat  firmer 
tone  in  the  market  at  the  close  of  last  week,  but  a 
number  of  influences  caused  the  loss  of  the  small  gains 
in  quotations  that  had  been  made,  and  entailed  slight 
additional  losses  pretty  generally  throughout  the  stock 
list.  The  defeat  of  the  Government's  Canal  Bill  affected 
cement  shares  adversely  and  exercised  a  slight  influence 
on  Westphalian  coal  and  iron  shares.  The  disturbed 
condition  of  internal  politics  following  the  Government's 
defeat  was  a  depressing  circumstance  for  all  kinds  of 
securities.  Then  came  the  street  tumults  -in  Paris,  the 
spread  of  the  pestilence  in  Portugal,  and  the  less  favour- 
able reports  from  the  Transvaal.  These  events  taken 
singly  would  have  had  little  influence  on  the  bourse,  if 
there  had  been  a  real  desire  to  trade,  but  coming 
together  at  this  season  they  fairly  well  lamed  business. 

Under  ordinary  circumstances  the  report  of  the  Dort- 
mund Union,  one  of  the  great  industrial  companies 
which  give  tone  to  the  market,  would  have  exercised  a 
stimulating  influence.  It  must  be  confessed,  however, 
that  this  report  had  long  since  been  anticipated  and 
discounted  in  the  bourse  quotations,  and  it  is  a  healthy 
sign  that  no  further  advance  has  followed.  There  are 
indications  that  the  more  conservative  portion  of  the 
speculative  public  have  begun  to  heed  the  many  warn- 
ings contained  in  the  financial  Press  and  in  the  reports 
of  the  Chambers  of  Commerce  for  1898,  against  over- 
speculation. 

The  gross  income  of  the  Dortmund  Union  was 
£612,000  larger  than  for  the  previous  year,  and  the  net 
income  £515,000  greater,  which  will  enable  the  company 
to  declare  a  dividend  of  6  per  cent,  instead  of  5,  and  at 
the  same  time  to  strengthen  its  financial  position  more 
than  ordinarily. 

Der  DeutscJie  Ockonomtst  has  made  an  instructive 
compilation  of  the  resources  and  operations  of  the 
German  banks  for  every  year  since  1883.  As  the  banks 
are,  perhaps,  the  best  mirror  of  the  entire  business  of  a 
country,  these  figures  are  worth  republication.  The 
magnitude  of  Germany's  industrial  and  commercial 
progress  may  be  judged  from  the  increase  of  the  banks' 
total  assets  from  £296,050,000  at  the  close  of  1883  to 
£760,530,000  at  the  close  of  1898. 

There  are  now  156  banks  of  all  kinds — sis  more  than 
there  were  in  1897 — of  which  108  are  credit  banks,  eight 
banks  of  issue,  and  forty  mortgage  institutions.  The 
bank  capital  amounted  to  £62,435,000  in  1883,  the 
reserves  to  £8,720,000,  or  14  per  cent,  of  the  capital. 
In  1897  the  capital  was  £108,175,000,  the  reserves  21-3 
per  cent,  of  this  amount,  or  £23,060,000,  while  last  year 
the  capital  was  £122,590,000,  the  reserves  £26,995,000, 
or  22  per  cent,  of  the  capital.  The  banks  last  year  had 
at  their  disposal  £611,050,000  in  addition  to  their 
capital  and  reserves,  of  which  £300,005,000  was  mort- 
gfxge  assets.  The  total  liabilities  of  the  banks  in- 
creased from  £221,350,000  in  1883  to  £611,050,000  last 
year.  The  note  issue  increased  from  £51,500,000  to 
£77,500,000.  Disco«ut8  amounted  to  £118,030,000, 
loans  to  £46,705,000,  while  the  cash  reserves  were 
£60,740,000.  Of  the  total  assets  of  £760.000,000, 
£326,700,000  were  represented  by  mortgages  and 
£433,830,000  by  cash,  discounts,  loans,  Ac,  combined. 
The  German  banks  have  not  allowed  their  dividends 
to  vary  very  greatly,  the  average  having  been  between 
6'19  and  809  per  cent.  Total  dividends  amounted  in 
1883  to  £4,202,500,  the  gross  income  having  been 
£7,285,500,  and  last  year  to  £9,295,500  out  of  a  gross 


income  of  £17,027,000.  The  capital  entitled  to  partici- 
pation in  dividends  at  the  close  of  the  year,  reduced  to 
the  basis  of  a  whole  year,  was  £117,923,700. 

The  banks  of  issue  are  discussed  in  detail  in  a  separate 
article.  The  note  circulation  in  1833  was  £51,510,000 
and  the  cash  reserves  £35,160,000,  or  68-2  per  cent. 
Last  year  the  circulation  was  £77,585,000  and  the 
reserves  £44,730,000,  or  only  57-6  per  cent.  This  is  the 
lowest  percentage  known  since  1883,  the  circulation 
in  1897  having  been  £75,925,000  and  the  reserves 
£44,730,000,  or  63-5  per  cent. 

Of  the  total  circulation  in  1883  £41,485,000  was  issued 
by  the  Eeichsbank,  with  a  cash  reserve  amounting  to 
£29,600,000,  or  71-3  per  cent,  of  the  issue,  and 
£10,015,000  by  other  banks  with  cash  reserves  of 
£5,561,000,  or  55-6  per  cent.  In  1897  the  Eeichsbank 
issue  was  £66,000,000  and  the  corresponding  reserve 
£42,715,000,  or  64'7  per  cent.,  while  last  year  its  issue 
was  £67,870,000  and  its  reserves  £39,060,000,  or  only  57'5 
per  cent.  The  issues  of  other  banks  in  1897  amounted 
to  £9,925,000,  and  the  reserves  to  £5,520,000,  or  55-6 
per  cent.  There  was  a  contraction  of  this  issue  to 
£9,715,000  last  year,  while  the  reserves  increased  to 
£5,675,000,  or  58  4  per  cent.  For  the  first  time  since 
1883  the  Eeichsbank  had  a  smaller  reserve  in  propor- 
tion to  its  issue  than  the  other  banks  of  issue. 

Taking  note  issues  and  deposits  together,  the  Eeichs- 
bank's  reserves  amounted  to  569  per  cent,  in  1883  and 
those  of  other  issue  banks  to  438  per  cent.  In  1897  the 
Eeichsbank  percentage  was  48-8,  and  that  of  other  institu- 
tions 451 ;  while  last  year  the  Eeichsbank's  percentage 
had  diminished  to  43-5,  and  that  of  the  remaining  institu- 
tions had  increased  to  46-2.  The  Eeichsbank's  discounts 
were  £43,276,000  last  year,  its  loans  £9,303,500;  while 
the  discounts  of  other  issue  banks  amounted  to 
£10,961,000,  and  their  loans  to  £1,124,000.  The  relation 
between  the  Eeichsbank's  capital  and  its  loans  was  one 
of  the  arguments  for  the  increase  of  the  capital  stock. 
The  capital  and  reserves  of  the  Eeichsbank  had  been  in- 
creased only  from  £7,154,000  to  £7,530,000  during  th& 
last  sixteen  years,  while  its  total  liabilities  increased 
from  £52,409,000  to  £90,218,500.  During  the  same 
period  the  capital  of  the  other  issue  banks  diminished 
from  £8,378,000  to  £5,946,500,  and  their  total  liabilities 
decreased  from  £14,756,500  to  £13,522,000. 


FLOATIKG    FIRE    INSURANCE    POLICIES. 

TO   THE   EDITOR  OF    THE   ECONOMIST. 

Sir, — About  sixteen  months  since  you  referred  in 
your  editorial  columns  to  the  question  of  floating 
policies  for  fire  insurance,  and  admitted  some  corre- 
spondence on  the  subject.  I  then  informed  you  that  in 
consequence  of  the  agitation  which  had  arisen  certain 
concessions  had  been  made  which,  for  those  who  were 
well  informed,  would  be  an  approximately  satisfactory 
solution.  Subsequently,  in  consequence  of  differences 
amongst  the  insurance  companies,  these  concessions 
were  withdrawn. 

After  more  than  twelve  months'  consideration  of  the 
subject,  authoritative  permission  to  issue  floating 
policies  with  the  second  condition  of  average  on  has 
been  given  by  tlie  Fire  Offices  Committee,  and  it  is 
desirable  that  the  whole  commercial  community  should 
be  aware  of  this. 

Certain  reasonable  conditions  are  attached,  as  much 
in  the  interest  of  the  insured  as  tlie  insurers. 

It  must  be  satisfactory  both  to  the  commercial  public 
and  the  insurance  companies  that  no  such  unjust  settle- 
ments as  that  which  gave  rise  to  this  agitation  can 
occur  in  the  future  if  ordinary  intelligence  is  used. — I 
am,  Sir,  your  obedient  servant, 

Joseph  Ackland. 

Glasgow,  August  22nd,  1899. 


BOOKS    BECEIVED. 

"  Eleviints   of   Economics    of   Industry."       By    Alfred 
2 Ujp. Marshall.     (London)  Macmillan  and  Co.,  Limited. 


August  26,  1899.J 


THE    ECONOMIST. 


1225 


NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows  : — 


Capital  AppltcationBi 
Amount 
Nominal      Offered  to 
Capital,       the  Public, 
£ 

Amount  previously  subscribed 85,860,101 

Issues  of  the  week — 
Sutton  District  Water  Co.  ^  % 

Pref.  Stock,  at  £150  10,000 

Secco  Films  (British  &  Colonial)   100,000 
Aviemore  Station  Hotel,  £10  shs.     25,000 
Electric  Lighting  and  Traction 
Co.    of   .\ustralia,    Ord.    £5 

shares 105,705 

Do  6  %  Pref.  £5  shares,  at  £5J  100,000 


First 
Payment 
Thereon. 
£ 


Further 
Liability. 
£ 


10,000 
46,667 
25,000 


103,705 
110,000 


1,000 
5.855 
2,500 


10.371 
10.000 


9,000 
40,854 
22,500 


95,554 
100,000 


Total  offered  for  subscription  to  date 
in — 

1899 £86,155,475 

1898 120,416,030 

1897 105,934.556 

18% 111,409,650 

1895 79,355,056 


295,572     ..       29,704    ..    265,668 
Total  offered  for  subscription  for  the 
whole  yepj: — 

1898  £150,175,565 

1897 157,299,000 

1896  152,806,791 

1895  104,690,104 

1894  91,851,505 


NEW    CAPITAL    ISSUES- 
Secco   Films  (British  and  Colonial),  Limited.— This 

is  a  patent  which  is  going  to  cause  a  revolution  in  photo- 
graphy. That  is  a  feature  common  to  nearly  all  new  inven- 
tions ;  theyare  all  goingto  "revolutionise  "  something  or  other. 
These  great  results  are,  ho\\ever,  all  in  anticipation.  The 
Secco  Films  are,  the  prospectus  states,  being  sold  in  Germany, 
but  it  fails  to  state  what  the  result  of  the  sales  has  been.  The 
price  to  be  paid  for  the  rights  is  no  less  than  £80,000,  of  which 
£30,000  is  to  be  in  cash,  and  a  further  £16,667  in  cash  or  shares. 
This  is  a  big  price  considering  that  the  company  acquires  the 
rights  only,  and  has  to  acquire  premises  for  itself.  The  films 
may  or  may  not  turn  out  a  success,  but  on  the  vague  informa- 
tion contained  in  the  prospectus  there  is  not  much  inducement 
to  subscribe  for  shares. 

Electric  Lighting  and  Traction  Company  of  Aus- 
tralia.— This  company  is  brought  out  iinder  the  auspices  of 
tlie  Brush  Klectrical  Engineering  Company,  Limited.  It  has 
been  formed  to  carry  on  the  business  of  the  supply  of  electricity 
for  lighting,  traction,  and  other  purposes  in  the  Australasian 
colonies.  In  the  first  instance  the  company  proposes  to 
purchase  the  undertakings  of  The  New  Australian  Electric 
Company,  Limited,  and  of  the  A.  U.  Alcock  Electric  Light  and 
Motive  Power  Company,  Limited,  both  of  which  companies  are 
already  caiTj-ing  on  business  in  the  supply  of  electricity  in  the 
city  and  suburbs  of  Melbourne.  The  capital  is  £300,000, 
divided  into  30,000  6  per  cent,  cumulative  preference  shares 
and  30.000  ordinary  shares  of  £5  each,  of  which  there  are 
offered  for  subscription  20,000  preference  shares  (at  a  premium 
of  10s  per  share)  and  20,741  ordinary  shares.  The  prospectus 
states  that  the  companies  whose  business  is  taken  over  ha\e 
made  an  average  combined  annual  net  profit  of  £8,831. 
Further  particulars  regai-ding  the  assets  purchased  and  the 
business  it  is  expected  to  do  are  supplied.  The  venture  seems 
to  be  a  fair  business  risk. 


TO    READERS     AND    CORRESPONDENTS. 

The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer 


tbe  fBanbrs'  %^ttu. 


BANK 


RETURNS   AND   MONEY   MARKET. 
BANE    OF   ENGLAND. 

AccocsTB  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 

the  Week  ended  Wednesday,  August  23,  1899. 

ISSUE    DEPARTMENT. 

^         I 
Notes  issued    50,035,240 ,  Government  debt  . . 

Other  securities . 

Gold  coin  &  bullion 


£ 

11,015,100 

5,784,900 

33,235,240 


ProprietorB'  capital  . .  14,553,000 

Rest    3,525,824 

Public  deposits*   7,887,879 

Other  deposits 40,148,895 

Seven-days  and  other 

biUs 116J520 

66,232,118 
•  IlMladlng  Exchequer, 


50,035,240 ' 
BANKINO    DEPABTMENT. 

£ 


5d;o35,M) 


Government      securi- 
ties    13,074,858 

Other  securities    29,580,201 

Notes 21,772,895 

Gold  and  siltver  coin . .     1,804,164 


66,232,118 
Baviiii;!'  Banks,  Comminioner«  o<  National  Debt  ana 
Dividend  Accouucu. 


FRIDAY  NIGHT. 

The  preceding  accounts  compared  with  those  of  the   previous 
week  ediibit : — 

Decrease. 
£ 

.       461,920 


725,475 
1,2(>I,542 


Increase, 
£ 

Circulation  (excluding  7-day  and  other  bills) 

Public  deposits 841,815    . . . 

Other  deposits    

Government  securities   ... 

Other  securities 

Bullion 842,566    ... 

Rest    10,585    ... 

Reserve 1,504,486    

The  following  shows  the  amount  of  the  circulation.  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  three  months  ending  August  25,  1899 : — 


Date. 


Coin  and 
Bullion. 


1899 

May   5150, 

June    7:50, 

14i51. 

21'5i: 

28  51, 

5i52, 

12:52, 

19;52, 

2655, 

2i55, 

9155, 

16|54, 

25j55, 


July 


Aug. 


£ 
140,856^ 
1,569,842 
,027.391 
,488,581 
,651,532 
,516,679 
,220,066 
,818,951 
,176,945 
,214,474 
.517,899 
,196,858 
,059,404 


Gold 

in  from 

Abroad  or 

out  for 

Export. 


Circulation 

(excluding 

Bank  Post 

Bills). 


£ 

7,000  out 

66,000  inj 

294,000  in! 

264,000  ini 

448,000  in 

1,750,000  in 

590,000  in 

620,000  in 

765,000  in 

844,000  in 

948,000  in 

421,000  in 

447,000  in 


£ 

27,819,900 
27,628,700 
27,519,775 
27,552,185 
28,225,510 
29,105,105 
28,988.600 
28,672,560 
28,607,925 
29,227.140 
28,996,085 
28,724,265 
28,262,545 


Deposits 


£ 

49,242,225: 
48,559,952: 
49,246,5851 
49,154,796; 
55,709,1101 
48,558.7741 
148,227,826 
,48,721,678 
48,104,8451 
47,224,211, 
•47,477,614! 
147,910,454 
48,056,774 


Securities 

in 
Banking 
Depart- 
ment. 


Reserve. 


0) 


a 


3S2  33 


£ 

47,862,007 
46,652,951 
46,610,715 
45,069,870 
51,290,059 
46,471,504 
46,538,124, 
45,945,845' 
44,896,145 
44,602,566 
44,555,545 
45,859,601:! 
42,655,059 


19,120,956 
19,551,142 
20,477,616 
20,926,959 
20,226,222 
20.015,574: 
20,031,466 
20,946,591 
21,369.018 
20,787,534 
21,521,814 
22,272,575! 
25,577,059 


%  % 
382  5 
40f— 
41^!- 
421  — 

^^ 
4li5J 
42i- 
444  — 
45|'— 
44f  — 
46g  — 
49  I— 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  date  as  well  as  ten  years 
back,  viz. : — 


At  corresponding  dates 
with  the  present  week. 

Aug.  21, 
1889. 

Aug.  26, 
1896. 

Aug.  25, 
1897. 

Aug.  24, 
1898. 

Aug.  23, 
1899. 

Circulation    (excluding 
Bank  post  bills)   

£ 

24,946,625 
4,159,255 
25,415,884 
15,572,225 
19,955,663 
12,595,277 
21,141,902 

41B% 
2i% 
3 

98i 

42Ad 

50s  9d 

25.211-26i 

12.11-2} 

20.60-64 

155,775,000 

£ 

27,279,805 
7,145,575 

£ 

27,634,230 

8.301.936 

£ 

27,750,840 
8,196,741 
41,558,017 
15,909,654 
29,898,166 
24,120,502 
55,065,542 

481% 
2|% 

110}* 

27fjjd 

528  7a 

25.253  283 

12.1-2 

20.59-63 

121,718,000 

£ 

28,262,345 
7,887,879 

Other  deposits 

55,933.161'  58,166,519 
14,956.935    15,i!20,980 
28,520,034    2'i.9fi4.42fi 

40,148,895 

Government  securities .... 

15,074,858 
29,580,201 

Reserve  of  notes  and  coin 

55,892,243 
46,572,048 

58i% 
2% 

115,^ 
50J,4d 
223  4d 
25.17i22i 
12.lf2J 
20.54-58 
115.150,000 

25,590,609 
36,224,859 

1124 
252d 

50s  4d 

25.161-21} 

12.1:i-2i 

20.55-59 

125,784,000 

23,577,059 
55,059,404 

Proportion   of   reserve    to 

49  % 

Bank  rate  of  discount   

Market  rate,  5  months'  bills 
Price  of  Consols'     

5i% 
5A 
lOSjiS 

Price  of  silver  per  oz 

Average  price  of  wheat 

Exchange  on  Paris  (short) 

—  Amsterdam      (short) 

—  Hamburg  (5  months) 
Clearing-house  return 

271d 

24s  7d 

25.25-50 

12.2-5 

20.71-75 

157,481,000 

Dated  August  24, 1899. 


H.  a.  BOWEN,  Chief  Cashier. 


•  New  22  per  Cents.— Goscheng. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "  other 
securities,"  showed  in  1889  an  excess  of  £5,460,221,  and  in  1896  an 
excess  of  £25,613,127,  in  1897  an  excess  of  £12,201,893,  and  in 
1898  an  excess  of  £11,659,911.  In  1899  there  is  an  excess  of 
£10,568,694. 

Ill  1896,  at  the  corresponding  period,  withdrawals  of  gold  for  the 
United  States  had  taken  place,  and  the  state  of  affairs  in  that 
country  was  causing  considerable  anxiety.  The  latter  fooling 
rather  than  tlie  actual  amount  of  the  withdrawals — which  reached 
£1,218,000 — caused  discount  rates  to  harden,  the  market  rate  for 
best  three  months'  bills  rising  from  -^  to  X-^^  per  cent,  during  the 
week.  The  Bank  rate  remained  at  2  per  cent.  Silver  was  quoted 
30|d  per  oz.  .  Serious  disturbances  had  taken  place  in  Constanti- 
nople, causing  weakness  in  Turkish  stocks. 

At  this  time  in  1897,  with  the  Bank  rate  at  2  per  cent.,  the 
directors  were  taking  money  off  the  market  in  order  to  keep  control. 
Outside  rates  kept  firm  just  below  the  official  minimum,  best 
throe  months' paper  being  quoted  IJ  per  cent.  The  action  of  the 
Bank  was  prompted  by  the  necessity  for  being  able  to  promptly 
advance  its  rate  should  withdrawals  of  gold  for  the  United  States 
or  elsewhere  take  place,  a  contingency  which  seemed  probable. 
There  was  the  usual  holiday  stagnation  on  the  Stotk  Exchange. 

In  the  same  period  of  1898  the  Bank  rate  was  2J  per  cent.,  and 
in  the  open  market  rates  were  fairly  steady,  at  about  13  per  cent, 
for  best  three  months'  bills.  Floating  money  was  so  plentiful  that 
loans  from  day  to  day  could  be  had  at  \  per  cent.  There  was  the 
usual  holiday  quietude  on  the  Stock  Exchange.  Silver  rose  in 
price  during  the  week  from  27|d  to  27jjd  per  oz. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 


1226 


THE    ECONOMIST. 


[August  26,  1899. 


(COO'S  omitted.) 


Weeks 
Ending. 


Date. 

1899 
Jsin.2toMa)31 

June    7 

14 
21 
28 
5 
12 
19 
26 
2 
9 
16 
23 


Total 


Stock  Exchange 
Pay  Days. 


July 


Aug. 


3,890,413,, 
170,444,1 
135,488, 
104,540, 
266,897 
153,412 
271,732. 
104,716, 
250,697, 
106,135, 
228,630, 
184,323, 
157,481, 


Date    I 
,    1899. 

J.13Fbl0 

iFeb.     241 

Mar.    10 

30 


Apl.     13 

29 
May     12 

31 
June    15 

29 
July     13 

28 
Aug.    16 


Total,  1899  ..  6,024,908, 
Correspondng  1  ,  oii  jon 

total,  1898..  f  ^•'"i''*. 
Inc.  or  Dec.  1  '  +    813,618. 

in  1899  . .  f  !  =  15,61% 
Gross  total  in 


1898 i     8,097,291, 

Do  1897....:  7,491,281,' 
Inc.  or  Dec.  1  +  606,010, 
_inl898  .  ./=         81%  I 


221,182 
72,224 
66,439; 
43,542, 
58,216, 
62,959, 
67,134, 
74,079, 
63,915, 
59,515, 
61,706, 
59,611, 
59,845, 


970,367, 

■  759,417, 

210,950, 
27-78% 


1,231,847' 

1,113,682, 

+    118,165 

=    10-6% 


Consols 


PavDavsl  " Fourths  "ot 
Fayuaysi    t^e  Month. 


Date. 

£ 

1898. 

Aug.  4 

30,944, 

Sept.  1 

30,477, 

Oct.    3 

32,754, 

Nov.  4 

28,242, 

Deo.   1 

33,452, 

1899. 

Jan.    5 

32,439, 

Feb.   1 

34,741, 

Mar.  1 

36,426, 

Apl.    6 

35,833, 

May    4 

30,188, 

June  1 

36,424, 

July   5 

31,737, 

Aug.   2 

31,312, 

I  Date. 
1898. 

,|Aug.  ' 
,t'Sept.3 
,Oct.  4 
,lNov.  4 
,l'Deo.3 
I  1899. 
, Jan.  4 
liFeb.  4 
,  Mar.  4 
,  Apl.  4 
,May  4 
i'June3 
,:july  4 
Aug.  4 


269,100,1 
277,936, 1 

■     8.836,1 

3-18%  I 


402,861,; 

362.610, 
+  40,251,; 
=     11-1%  i 


30,944, 
20,370, 
29,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267 


241,260, 
228,883, 
+  12,377, 

=  5-41% 


331,267, 
302,123, 
+  29,144, 
=  9-6% 


•  The  "fourth"  fell  on  Sunday 

PEOVINCIAL    CLEARING    RETURNS. 


KAKCHESTEK- 

Jan.  1  to  Aug.  12  ... . 
Week  ending  Aug.  19 


1899. 


1898. 


Inc.  or  Deo. 


135,902,000 
4,076,600 


£  £       I    % 

125,898,100-10003900;     7-94 
3,443,600+    633,000;    18-38 


Total  to  date. 


UVEEPOOL- 

Jan.  1  to  Aug.  12 

Week  ending  Aug.  19. 


Total  to  date. 


BIBHZNOHAU- 

Jan.  1  to  Aug.  12 

Week  ending  Aug.  19. . 


Total  to  date. 


HEWCASXIE-ON-TYirK- 
Jan.  1  to  Aug.  12.. .. 
Week  ending  Aug.  19 


Total  to  date . 


BEliSTOL- 
Jan.  1  to  Aug.  12. 
Week  ending  Aug. 


19. 


139,978,600 129,341,700  + 106369001     8-22 


88,055,300 
2,948,100 


81,017,300+7,038,000!     8-68 


2,200,400; 


91,003,400   83,217,700: 


34,382,000' 

757,900: 


+    747,000,    33-98 


+  7,785,700;      9-35 


35,300,300'—   918,300      2-60 
858,900;-   101,000    11-75 


35,139,900   36,159,200—1,019,300 


46,556,300 
1,385,700 


39,540,600+7,015,700 
1,226,800  +    158,900 


2-82 


17-74 
12-95 


47,942,000   40,767,400, +  7,174,600,    17-59 


17,401,700   16,389,5001  +  1,012,2001 
506,900        475,700;+      31,2001 


61 
6-5 


Total  to  date... 17,908,600   16,865,2001 +  1,043,400'       61 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BANE   OF  FRANCE. 


Assets. 

Coin  and   bullion — Gold 

—  Silver 

Government  securities  . . 

Discount  and  advances. . 

LlABlLI-riES. 

Notes   

Government  deposits    , . 
Private  deposits  


Aug.  24, 
1899. 


Aug.  17, 
1899. 


Aug.  25, 
1898. 


Comparative  Increase 
j         or  Decrease. 


,ljast  Week  Last  Year, 


£                £         I  £ 

77,229,000)  77,012,000   75,501,000  +  217,000  + 

48,028,000   47,962,000'  49,883,000+  66,000- 
14,104,000   14,104,000    14,104,000. 
41,945,000   43,461,000!  39,603,000 

141,291,000,142,990,000'139,203,000—  1,698, 

9,891,000!    9,599,0001  12,723,000,+  292, 

19.157,000,  18.385,0001  19.512.000;+  772, 


£ 

1,728,000 
1,855,000 


1,516,0001+  2,342,000 


,000;  + 
,000  — 

,oool— 


2,088,000 

2,832,000 

355.000 


AUBTBO-HUnOABIAN   BANK. 


Assets. 
Coin  and  bullion— Gold 
—  Silver 

Discount  advances,  &c.. . 

Liabilities, 
Circulation    


Aug.  15,  1   Aug.  7, 
1899.  1899. 

£  I  £  i  £ 
30,480,000;  30,478,000  29,156,000+ 
10,599,0001  10,609,000;  10,508,000- 
16,210,000   16,609,000   15,783,000— 


Aug.  13,  I  I 

1898.     ;Last  Week  Last  Tear. 

£  £ 

2,000!+  1,324,000 

10,000;+       91,000 

399W0+      427,000 

55.749.000i  56,198,00ci  54.008.00oi—     449.00o!+  1.741.000 


ntPEKIAL  BANK    OF   OERHANT. 


I  Aug.  18,  ■    Aug.  7,   1  Aug.  15, 

I  1899.           1899.  1898.      jLastWeelt 

ASSETS                         ''  £                      £.            \  f                         C 

Coin  and  bullion i  42,163,000;  41,540,000  43,371,000  +     623,000 

Discounts  and  advances;  41,769,000!  42,507,000,  36,445,000  -     738,000 

Liabilities.             '  I                  ' 

Notes  in  circulation  i  53,358,000'  54,946,000^  52.171,000  —  1,588,000 

Cnrrent  accounts    i  27,310.000  25.767.000  23.990,000+  1.513.000 


Last  Year, 

£ 
—  1.208,000 
+  5,324,000 

+  1.187,000 
+  3,320.000 


NATIONAL  BANK   OF  BELOmil, 


I  Aug.  17, 
1899. 

A.SBZTB  I  Si 

Coin  and  bullion 1    4,492,00C| 


Aug.  10,  ,  Aug.  20, 

1899.      I     1898. 

£  £ 

4.414,000     4,432,000  + 


Other  securities  16,C02,000;  16,090,0001  16,255,000  — 


Liabilities, 

Notes  in  circulaticn  20,707,00C|  21,053,000   18,699,0001  + 

Current  accounts 2,082,000|         ..      |    3,109,000 


.!■ 


Last  Week!  Last  Year. 

£        I        £ 
78,000+       60,000 
88,000,—     253,000 


346,000+  2,008,000 
I—  1,027,000 


BANK   OF    SPAIN. 


Assets, 

Gold 

Silver  

Foreign    correspondents 

Loans  and  discounts 

Spanish  4  %  stock 

Treasury    bills,    obliga- 
tions, &c 

Liabilities. 

Circulation    

Deposits     and     current 
accounts ., 


Aug.  19, 

1899. 

£ 

12,960,000 

13,614,000 

3,684,000 

44,747,000 

14,921,000 

6,716,000 

60,289,000 

32,587,000 


Aug.  12,  I  Aug.  20, 

1899.  1898. 

£  £ 

12,960,000;  10,481,000 

13,585,000;  5,423,000,  + 

3,694,000,  7,498,000l- 

44,689,000  42,660,000  + 

14,921,000  15,265,000 


Last  Week 
£ 


29,000 


6,936,000;  8,075,000 
60,395,0001  55,802,000 
32,309,OOol  33,346.000 


Last  Year, 
£ 

+  2,479,000 

+  8,191,000 

10,000  —  3,814,000 

58,000;+  2,087,000 

—     344,000 


—  220,000,—  1,359,000 

—  106,000,+  4,487,000 
+     278.000;—     759,000 


BANK  OF  RUSSIA. 


Assets. 
Gold , 

Aug.  1/13. 

1899. 

£ 

92,943,000 
2,013,000 
5,296,000 

20,174,000 
6,347,000 
3,168,000 

10,000,000 
2,457,000 

272,000 

July  23Aug4 

1899. 

£ 

92,366,000 
1,993,000 
5,221,000 

19,420,000 
6,511,000 
2,991,000 

10,000,000 
2,472,000 

1,406,000 

July  16/28, 

1899. 

£ 

93,673,000 

1,750,000 

5,443,000 

19,323,000 

6,559.000 

3,032,000 

10,000,000 

2,976,000 

Inc.  or  Dec. 
from  previ- 
ous return. 

£ 
+       577,000 
+         20,000 
+         75,000 
+       754,000 
—       164,000 
+       177,000 

Balance  abroad  

Silver  and  subsidiary  coin... 
Securities  and  sliort  loans  . . 
Other  loans  and  advances  . . 
Securities  belonging  to  Bank 
Treasury  debt  

Miscellaneous 

Balances    due   by   branches 
and  treasuries 

—  15,000 

—  1,134,000 

Liabilities. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  accounts 
Treasury  account  

142,670,000 

55,973,000 

5,312,000 

40,581,000 

34,743,000 

5,240,000 

821,000 

142,380,000 

56,479,000 
5,312,000 
39,831,000 
34,928,000 
5,116,000 

714,000 

142,756,000 

55,995,000 

5,312,000 

40,063,000 

34,949,000 

+       290,000 

—  506,000 

+       750,000 

—  185.000 

Miscellaneous 

Balance  due  to  branches  and 
treasuries  

5,162,000    +       124,000 
1,275,000    +       107,000 

142,670,000 

142,380,000 

142,756.000    +       290.000 

NETHERLANDS   BANE. 


Aug.  19, 

Aug.  12, 

Aug.  20,                       1 

1899. 

1899. 

1898.      Last  Week|Last  Year. 

Assets. 

£ 

£ 

£                  £ 

£ 

Coin   and  bullion— Gold 

2,742,000 

2.744,000 

4,304,000-         2,000 

-  1,562,000 

—                Silver 

6,042,0001    6,035,000 

6,893,000  +         7,000 

-     851,000 

Discount  and  advances. . 

9,714,000 

9,881,000 

7,329,000-     167,000 

+  2,385,000 

Liabilities. 

Notes  in  circulation 

17,022,000 

17,264,000 

16,876,000,-     242,000 

+     146,000 

Deposits 

562,000 

506,000 

839,000!+       56,000 

—     277,000 

NEW   YORK   ASSOCIATED   BANKS. 


Assets. 

Specie 

Legal  tenders  

Loans  an  d  discounts 

Liabilities. 

Circulation    

Net  deposits 

P.ESEBVK  (Specie  &  Notes) 

Legal  reserve   

Excess  of  actual  reserve 


Aug.  19, 
1899. 
£ 
34,724,000 
10,854,000; 
149,548,000 

2,796,000! 
170,240,000; 

45,578,000 

42,560,000 

3,018,000| 


Aug.  12, 
1899. 
£ 
34,392,000 
10,982,000 
149,338,000 

2,780,000 
169,984,000 

45,374,000' 

42,496,000; 

2.878,000 


Aug.  20,  I 
1898.      iLast  Week 


£ 

32,914,000;  + 
11,101,000'- 
133,348,000;  + 

2,840,000  + 
153,002,000  + 


£ 

332,000 
128,000 
210,000; 

16,000, 
255,000| 


44,018,000  +      204,000 

38,250,000  +       64,000 

5.768,000+      140,000 


Last  Year. 
I         £ 
+  1,810,000 

—  250,000 
+  16,200,000 

—  44,000 
+  17,238,000 

+  1,560,000 
+  4,310,000 

—  2,750,000 


In  the  above  tables  the  Reichsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d ;  and  thn  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  43  per  dollar. 

Discount  and  Iioan  Market. — Owing  to  the  abundance 
of  money  available,  and  the  considerable  addition  made  to  the 
Bank's  resources  during  the  week,  discount  rates  have  eased 
oil'  appreciably,  the  rate  for  best  three  months'  bills  to-day 
being  only  3J  per  cent,  as  compared  with  3,i  per  cent,  last 
week.  Loan  money  has  been  easy,  balances  for  the  night 
being  frequently  lent  at  I5  per  cent.,  while  for  short 
fixtures  2|  per  cent,  has  latterly  been  the  usual  charge. 
The  occurrence  of  the  Stock  Exchange  settlement  next 
week,  and  the  approach  of  the  end  of  the  month  will 
probably  check  the  rapid  decline  in  rates,  which,  with  the 
autumn  demands  close  at  hand  seems  unlikely  to  go 
nmch  further.  The  Bank  return  indicates  a  heavy  movement 
of  money  from  the  market  to  the  Bank,  the  Other  Securities 
showing' a  reduction  of  £1,204,542  compared  with  the  pre\ious 
return.  llevenuo  payments  have  added  £841,818  to  the 
Public  Deposits,  while  the  Private  Deposits  show  an  increase 
of  £841,815.  There  was  a  further  influx  of  £447,000  in  gold 
from  abroad,  and  about  £396,000  came  in  from  the  home 
circulation,  the  stock  of  buHion  at  £35,039,404  showing  a  total 
increase  of  £842,566.  The  note  circulation  also  fell  off  to  the 
extent  of  £461,920,  so  tliat  the  Reserve  was  augmented  in  tlic 
aggregate  by  a  sum  of  £1,304,000.  The  total  is  now  £23,577,059, 
and  the  proportion  of  reserve  to  liabilities  has  risen  2|  to  49  per 
cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount: — 
60  days' bankers' drafts 

3  months'  do 

4  months'  do 

6  months'  do 

Loans :— Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Deposit  allowances : — Banks 

Discount  houses  at  call 

At  notice  


Men. 


Tues 


3i 


Wed.  Thar. 


Fri- 
day. 


34*   !«* 


3r^    il3|  3 

38       |3jl  ftlsi 

3i      ii3i  |3^ 

14    2  ;lJ  2    ? 

2|       ,11  \i 


4i 


4"    4J4 
2         |2 
2 
2i 


^ 


'2i 


r't 


August  26,  1899.1 
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The  following  is  a  comparison  with  previous  weeks  : — 


o  o 


Bank  Bills. 


3  Months. 


May 
June 

July 
Aug. 


19.. il      1};  2^ 
26..]li    2     2i 

2..ilJ      "    "■ 


9. 
16.. 
23.. 
30.. 

7.. 
14.. 
21.. 
28.. 

4.. 
11.. 
IS.. 
25.. 


24     . 
2i   38 


4  Months.  6  Months. 


2A 

2i 

p 

2g 
2l 


Trade  Bills.* 


3  Months. 


FOEEIQN    RATES    OF    EXCHANGE    ON    LONDON. 


♦  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  (or  which  the  Banli  rate  is  usually  required. 

In  the  absence  of  demand  from  the  East,  the  silver 
market  has  shown  distinct  weakness.  On  Saturday  the  price 
remained  at  27Sd  per  ounce,  but  there  were  declines  of  ~^gd 
each  on  Monday  and  Tuesday,  and  a  fall  of  a  similar  fraction 
occurred  on  Thursday,  bringing  the  price  to  27id  per  ounce 
for  spot  and  forward  delivery,  at  which  it  remains  to-day. 

The  foUo^^ing  is  from  Messrs  Pixley  and  AbeU's  Circular 
dated  August  24th  : — 

Gold. — Bar  gold,  fine,  77s  9d  per  oz  standard ;  United  States 
gold  coin,  763  5id  per  oz;  German  gold  coin,  763  6Jd  per  oz; 
French  gold  coin,  768  6id  per  oz ;  Japanese  yen,  763  5d  per  oz. 

Silver. — Bar  silver,  fine,  27 jd  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  28d  per  oz  standard;  bar  silver,  containing 
4  grs  gold,  27^d  per  oz  standard  ;  bar  silver,  containing  3  grs  gold 
27gd  per  oz  standard;  cake  silver,  29§d  per  oz;  Mexican  dollars, 
27id  nominal.     Quicksilver,  £8  lOs,  3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Es. 4,000,000  in  remittances  on  India.  The  tenders  amounted  to 
Bs. 105. 500,000,  at  prices  ranging  from  Is  3fjd  to  Is  4d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — • 


Paris    . . . 
Brussels . 
Amsterdam  . 
Berlin  . . . 
Do    ... 
Hamburg 
Frankfort 
YInnna    . 
tit  Petersbrg 
New  York  . . 
Lisbon    .... 
Madrid    .... 
Italy 


Latest 
Dates. 


Bates 
of  Ex- 
change 


Aug.25i  25-24* 

24,  25-304 

241  12-105 

24j  20-47 

241  20-26i 

24'  20-46 

25l  20-45 

25    12-06 

24   93-85 

25!    4-831 

24,     36jd 

34,     31-08 

24!    27-19 


Usance. 


Ch'qHes 
Short. 

H 

3  mos. 
Short. 


3  mos. 

60dyB5t 

Sii!h(. 


Latest 
Dates. 


Rio  Janeiro !  Aug.  23 

Buenos  Ayres.  .iJuly  28 
Do  Pm.onQoldjAug.  25 
Montevideo. . . .  I  July  29 


Melbourne  .. 

Sydney  

Adelaide  . . . . 
Calcutta  . . . . 
Bombay  . . , . 
Hong  Kong . . 
Shanghai . . , , 


Rates 
of  Ex- 
change. 


8d 

48id 

126 

51iSd 

Bug  Sng 

«ji  dia  3pm 

9:Sdis|pm 

—  9!^dis^pm 
Aug,  25,    1/3SJ' 

-  25;  :/3i!  r 
25;  l/llj 
25       2/8i 


Dsanoe, 


90dysst 
90dys8t 

90dysst 

60dysst 


terg'ph 
tr'nsf'r 
4  m.  sgt 


Francs.       French. 
25.32i-4  p.  mille  for  us 
25.22  J-Par 
25.12J — 4  p.  mille  agst  us 


Dollars.    American. 
4.89  — 5  per  mille  for  ua 
4.867— Par 
4.827—8  per  mille  agst  ug 


Rs. 
April  1, 1898,  to  March  31, 1899    281,053,071 


April  1  to  August  15,  1899  ; 87,728,676 

Week  ending  .August  22 4,181,823 


£ 

18,712,464 

5,843,453 
278,550 


91,910,499    ....     6,122,003 

Allotments  since  last  Friday  : — 

Rs. 

.     3,157.000  in  bills  on  Calcutta (At  Is  3  31-32d,  about 

354,000  in  bills  on  Bombay J     3   per    cent.,    and 

244,000  in  bills  on  Madras    (     above  in  fulL 

.        245,000  in  transfers  on  Calcutta . .  .'  At  Is  4d,  about  3  per 

(     cent. 


Wednesday. 


LONDON  COUBSE  OF  EXCHANQE. 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam  

Ditto  

Berlin 

Hamburg  

Franklort 

Vienna  and  Trieste  ... 

Antwerj) 

Bt  Petersburg 

Moscow 

Genoa,  Naples,  Ac 

Madrid,  Barcelona,  fto. 

Lisbon    

Switzerland 


UHtnce. 


Prioe  Negotiated  on  'Change. 


Cheques 

3  montlis 

do 

At  sight 
3  months 


Aug 

.  22. 

Aug.  24. 

25    25 

25    30 

25    25 

25    30 

25    43i 

25    485 

25    45 

25    50 

25    45 

25    50 

25    45 

25    50 

12      2 

12      3 

12      2 

12      3 

12      4A 

12      5i 

12      43 

12      5i 

20    72 

30    76 

20    71 

20    75 

20    72 

20    76 

20    71 

20    75 

20    72 

20    75 

20    71 

20    75 

12    22, 

12    25ji 
25    581 

12    22i 

12    25 

25    53- 

25    52J 

25    55 

Mi 

24  ? 
24^ 

^T 

^5J* 

27    50 

27    60 

27    45 

27    55 

J8 

38i 

38J 

38^ 

35ij 

36 

36 

M 

25    65 

25    70 

25    624 

25    67j 

The   following  are   the   standards   for  gold    points   of    the 
principal  gold  exchanges : — 

Marks.       German. 
20.52 — 5  per  mille  for  us 
20.43— Par 
20.33 — 5  p.  mille  agst  us 

The  latest  exchanges  are : — 
French  "cheque"  exchange  25£241iO,  or  |  per  mille  for  us. 
German  short  exchange    . .  20m.  47pf,  or  2,i  per  mille  for  us. 
New  York    exchange)  n/iorir         ,r  .,,    , 

"Cable  transfers"!""  $''•87^.  oi  fe  per  miUe  for  us. 

THE   STOCK    MARKETS. 

The  stagnation  in  Stock  Exchange  business  has  become 
more  pronounced  than  ever,  whole  blocks  of  securities  this 
week  remaining  absolutely  unchanged  as  compared  with  last 
Friday.  Such  variations  as  have  occurred  are  mostly  towards 
higher  values,  a  more  hopeful  feeling  prevailing  in  regard  to 
the  settlement  of  the  Transvaal  question.  Foreign  stocks 
relapsed  a  little  in  the  early  part  of  the  week,  owing  to  the 
serious  riots  in  Paris,  but  there  has  been  a  recovery  in  the 
absence  of  further  manifestations  of  disorder.  Home  rails 
have  maintained  steadiness,  the  traffic  returns  being  of  a 
satisfactory  character.  After  a  period  of  uncertainty,  American 
rails  have  made  a  distinct  forward  movement,  which  has 
received  some  support  in  London.  There  is  nothing  of 
importance  to  note  in  the  miscellaneous  markets,  while  as 
regards  mines.  South  Africans  liave  hardened  appreciably  on 
the  belief  referred  to  above,  and  Westralians  have  suffered  a 
pretty  distinct  reaction,  operators  pausing  to  secure  profits. 

Home  and  Colonial  Government  Securities.— Consols 
were  very  flat  at  one  time,  owing  to  the  rather  threatening 
outlook  m  France  as  well  as  in  South  Africa.  The  uneasiness 
became  considerably  less,  and  with  a  marked  relaxation  in 
the  money  market  a  recovery  took  place  almost  equal  to 
the  previous  decline.  A  fresh  relapse  has  occurred  however, 
and  the  price  closes  at  about  the  worst  ^  lower  than  that  of 
last  Friday.  Indian  securities  have  moved  in  a  somewhat 
similar  way,  but  show  no  change  on  balance.  Throughout 
the  list  of  British  Corporation  stocks  and  Colonial  stocks 
and  Bonds  absolutely  no  change  in  prices  has  occurred  since 
last  week,  though  a  few  quiet  dealings  have  passed  in  colonial 
stocks. 


Closing  Prices — 

Last 

Move- 

Friday 

Sat. 

Mon. 

Tues.    Wed. 

Thurs. 

Friday 

ment, 

Cons.  2J%  until  1903 

then  2J%.  red.  1923 

106i    i 

105s  64 

1055  64  106      J  105?  64 

1058    I 
lOSf  6 

-     i 

Do  a/c  Sept.  1  . . 

1064    8 

106      1 
1014  24 
1014  2J 

106      iil064    3:106      I 
101    2  ;101J  2*  1014  24 
101    2,  I1014  24!  1014  24 

-      9 

2S%,  red.  1905 

2?%,  red.  1905 

101    2* 
lOli  2j 

1014  24 
lOlJ  24 

^ 

Local  Loans  3%  Stk.  107    8 

s 

107    8 

107    8 

107    8  il07    8 

107    8' 

Bank  Stock  1358  62 

358  62 

358  62 

358  62  :358  62 

358  62 

India3*%red.  1931. .1113  14 

o 

112il3i 

112J13i 

113  14  ;il3  14 

113  14 

Do  3%  red.,  1948. .  108    9 

108    9 

108    9 

108    9  ;103    9 

i08    9 

Do  2J%1926 

92    3 

92    3 

92    3 

92    3     92    3 

92    3 

Do  Rupee  1854-5.. 

66    7 

65i6i 

65i6J 

65i  6i   66    7 

66    7 

Met.  Cons.  31%    ....  113  15 

113  15 

113  15 

113  15 

113  15 

113  15 

_  The  disconnt  quotations  current  in  the  chief  continental 
cities  are  as  follows : — 


Bank  Op«a  I 

Rate.  Market.' 

P»ri8 3  Oct.  19,  -98]  fi 

Berlin 5  Aug.   7,  '99]  46 

Hamburg  , .  5  Aug.   7,  '99]  4i 

Frankfort  . .  5  Aug.    7,  '99]  4g 

Amsterdam.  4JJuly20, '99]  4 

Brussels S^July  13,  "99]  3il 

Vienna   4jMay  18, '99]  44 

Home 5  Aug.  27,  '95]  3 

Turin 5  Aug.  27,  '95]  3 


Bank  Open 

Rate.  Market. 

Genoa 5  3 

Geneva 4JMar.    1,  '99]  4i 

St  Petersbrg  SiJau.  23,  '98]  5i 

Madrid 4  Aug.   2,  '99J  3 

Lisbon    SJJan.  11,  '99]  5 

Stockhohn..  6  Mar.  17, '99]  6 

Christiania  .  6  Mar.  24,  '99]  6 

Copenhagen .  S^May   9,  '99]  5 J 


At  other  centres  the  latest  recorded  quotations  are  : — 


New  York  (call  money) .  .2J  to3 
Ditto  (endorsed  Bills)    . .     4J 


% 

Calcutta,  Bank  min 4 

Bombay,  Bank  min 4 


Foreign  Ooyemment  Securities.— The  riots  in  Paris 
last  Sunday,  which  assumed  rather  serious  dimensions,  created 
some  anxiety  on  the  bourse,  and  a  distinct  fall  occurred  in  the 
leading  Interbourse  stocks.  Spanish  stock  dropped  on  Monday 
to  58,  but  has  recovered  to  58 J,  or  only  ^  lower  than  last  week. 
Portuguese  also  fell  lieavily.  but  have  regained  the  whole  of  the 
loss  and  something  in  addition,  the  quotation  now  being  23g, 
as  compared  with  23}  last  Friday.  German  Threes  have  again 
declined,  and  one  or  two  Russian  issues  have  given  way,  while 
there  is  a  small  improvement  in  Turkish  Group  I).  South 
Americans  have  been  neglected.  In  .\rgentine  National  bonds 
the  only  variations  are  a  rise  of  i  in  the  Funding  Loan,  and 
i  in  the  1886  issue.  The  bonds  of  tlie  Province  of  Cordoba 
have  fallen  a  point  all  round.  Brazilians  have  shown  rather 
distinct  weakness,  the  leading  issues  being  lower  generally. 
Uruguay  Three  and  a-IIalf  per  Cents,  have  fallen  ],  to  47^ 

The  following  are  the  latest  closing  prices,  Ac,  of  some  of 
the  leading  stocks  : — 

"Maklng-up" 
/ — Closing  Prices — ,       Rise  Prices. 

Last  Week.    To-dav.    or  Fall.  Aug.  14.    Jly.26. 

Argentine  5%,  1886-7 91       *..    91}    2i..+      J..    914..    924 

Ditto  1891  Funding 93        4..    934      f..  -^       i..    92i  . .    934 

Ditto  National  Cedulas  B 394  404..    394  404 40    ..     40i 

Brazilian  4%  Bonds,  1889 614      }..    nl        4..—      i  .,    611..    634 

Ditto  W.  of  Minas  5%    65i      J..    83]    6i  ..  -I-      J..    66|  ..    67j 
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Bulgarian  6%  1892  89    93    ., 

Chilian  4J%,  1895 79    81     .. 

Chinese  7%  Silver,  1894 101      3     .. 

Do  Gold  1895  6% 105      7     .. 

Egyptian  4%  Unified  Debt 1053    6i  ., 

Do  J4%  Converted lOli      j.. 

French  3% 98  100     .. 

Do  3J%    lOOJ    IJx  . 

German  Imperial  3%  1891    ....    88i    9    .. 
Greekl884 41      2     .. 

DoMonopoly4% 49    50    .. 

Hungarian  4%  Gold  Bentea    ..    993      g  ., 

Italian  5%  Rentes    9l|      i-, 

Mexican  6%  1888 100|    1 J  . . 

Peruvian  Corp.  6%  Bonda    46i      i  .. 

Portuguese  3% 231      i  . . 

Russian  Ser.  II.  4% lOli      i  .. 

Spanish  New  Sealed   59J      J. 

Turkish  3J%  1894 98l    '" 

Do  Series  B    46 

United  States  4%  1877    112      6" 

Do  New  4%    130      5 

Uruguay  3i%  Bonda  47|  Bi 

Venezuela  3%,  1881 32   4 


835  9i  ..  -   i  ..  894  •• 

79  81  80  .. 

101   3  102  .. 

105   7  106  .. 

105i  6  ..  —  i  ..  105i  .. 
lOlJ  i lOU  .. 

98  100  98i  . . 

lOli  2ix..  +  1  ..  lOlJ  .. 

88i   i  ..  —   i  ..  89i  .. 

41   2  42  .. 

49  50  49i  .. 

985  9i  ..  —   4  ••  99i  •• 

-    i  ..  -   i  ..  91i 


91 

lOOi 


—   i  ..  1001  .. 


1:: 


234  i  ■■  +     i  ■■ 

1003  li  ..  —  *  .. 

58|  I  ..  -      i  .. 

98|  9i  

45|  6i  ..  -   i  .. 

112  16  

130  5 

47J  8 

32  4 


24i  .. 
lOli.. 
60  .. 
99i  .. 
46  .. 


•  ■  -  i 


47J 
32J 


British.  Bailways. — The  traffic  returns  continue  to  show 
heavy  increases,  the  Great  Western  heading  the  list  with  a  gain 
of  £24,260.  That,  of  course,  is  discounted  by  the  fact  that 
there  was  a  loss  of  nearly  half  that  sum  in  the  corresponding 
week  last  year,  owing  to  the  colliers'  strike.  Great  Western 
stock  and  those  of  each  of  the  other  "  heavy  "  lines  show  a 
small  improvement  in  market  value.  Great  Northern  and 
Great  Central  stocks  have  been  in  quite  strong  favour,  and 
exhibit  substantial  advances  as  compared  with  last  week.  A 
fresh  speculation  is  on  foot  in  connection  with  Metropolitan 
District  Ordinary,  which  has  been  dealt  in  up  to  33f ,  though 
the  closing  price  is  only  31,  or  1  higher  than  last  Friday. 
There  is  practically  no  change  in  Metropolitan.  The  stocks 
of  the  passenger  lines  have  been  well  maintained  in  market 
value,  South-Eastern  Deferred  being  the  most  conspicuous. 
The  price  has  advanced  IJ  to  lOSji,  while  Brighton  "  A  "  and 
Chatham  Ordinary  show  no  change  on  balance.  The  market 
for  Scotch  Railway  stocks  has  been  very  irregular,  prices 
moving  in  alternate  directions  very  rapidly.  On  balance, 
Caledonian  issues  show  a  fairly  distinct  improvement,  and, 
while  North  British  Preferred  Ordinary  is  higher  than  last  week, 
the    Ordinary  is  quoted  slightly  lower. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£68,646,  equal  to  4'2  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £965,  equal  to  0'4   per   cent. 


For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £486,756,  or  4'3  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £13,556,  equal  to  2'1  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  1st,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  kst  settlement  are  also  given  for  reference  purposes  : — 


.- — Closing 
Last  Week. 

Barry  Deferred  Ordinary 141      6:c  .. 

Caledonian 146 

Do  Deferred    50| 

City  and  South  London 65 

Great  Central  Preferred 50 

Do  Deferred 18J 

Great  Eastern    1374 

Great  Northern  Deferred   63 

Great  Western 165g 

Hull  and  Barnsley  53J 

Lancashire  and  Yorkshire   ....  146i 
London,  Brighton,  &c.,  "A"  ....  179 
London.  Chatham,  and  Dover. .     26| 

Do  Arbitration  Preference  , .  135 
London  and  North-Western  . .  202J 
London  and  South-Western  . .  205 
Metropolitan  Consolidated  ....  114| 


"Making-up" 
Prices — ^       Rise  Prices, 

To-day.    or  Fall.  Aug.  14.  Jly.  26. 

142      7x  ..   -I-     1 

7     148     ..  150 

+       i  ..     51J  ..     53i 


Metropolitan  District 29g  30J 


Midland  Preferred  82 

Do  Deferred 91i 

North  British  Ordinary 4l| 

Do  3%  Prefeired 90jk 

North-Eastein — Consols   181^ 

North  Staffordshire 125.i 

South-Eastern  "A" 1073 


514  ..    50i 

i  ..     19  ..     194 

1     ..  136J  ..  136i 

i  ..     64  ..     684 

166i  . .  170 

53}  ..     55 

1504 

isol 

274 
1384 
204 
2114  ..  212 


i  ..  149i 
179 


2x  .. 
*  .. 

s .. 

gx.. 
6tx.. 


914  2x 

411  2k  ..   + 

90^      i  ..   ■■ 
1811      8x..  .. 

1254  64x 128 

1084      in.,   -h     14  ..  149 


29} 
82| 
92 
414 
90i 
1841 


1194 
3li 
82i 
92 
42g 
89J 
184 
125 
150 


Aiuerican  Kailways. — After  some  hegitation  at  the 
beginning  of  the  week  the  American  market  has  become  by  far 
the  most  active  department  of  the  "  House."  The  New  York 
Bank  statement  was  a  favourable  one,  and  reassuring  reports 
have  come  to  hand  respecting  the  condition  of  the  cotton  crop. 
No  doubt  most  of  the  transactions  here  have  been  of  a  specu- 
lative character,  but  the  fact  remains  that  the  volume  of 
business  has  been  larger  than  for  a  considerable  time  past. 
Norfolk  and  Western  shares  have  been  a  prominent  feature  of 
the  dealing,  and  the  price  has  risen  no  less  than  5|  on  the 
week,  which,  as  the  price  was  only  23,  represents  a  very  large 
percentage.  Denver  and  Rio  Grande  and  Baltimore  and  Ohio 
shares  have  risen  about  3  each,  and  advances  of  1  to  2  are 
shown  in  Chicago  and  Milwaukee,  Louisvilles,  each  of  the 
Erie  issues,  Northern  Pacifies,  and  Union  Pacific,  while  sorae- 


HOME 

RAILWAY     TRAFFIC 

RETURNS. 

Revenue  2nd  Half,  1838 

l)iv  % 
per 

Receipts  for  Week 
Ended  August  19. 

Traffic 

Cost 

6 

Aggrega 

e  Receipts  tills  Half-year. 

Aggregate 

Annum. 

S  i'S 

bfcS 

I'er  Mile 

s 

Total 

Miles  open 

*-    ^I'.H        ■ 

Name  of  Railwiiy. 

&- 

^■p.^. 

cSi 

s:  ~ 

oer 

per 

tills  Half-ye.ir. 

in 

Gross 

Work-   Fixed  1 

5S!=S5 

n^ 

*«■? 

Week. 

Mile. 

Passenjrers,  &c. 

UQOdS,    iLC. 

ce  i)t«. 

pen«es ■ 

'2 

tB_ 

^^■^ 

aio 

^'S  1899 

1898 

1 

1899. 

1898. 

1899. 

£ 

1898. 

1899. 

1898. 
£ 

1899, 

1898. 

£ 

£            £ 

English. 

£ 

£   ;    £ 

f. 

£ 

£ 

£ 

£ 

£ 

205,173 

104,749     67,590  nil. 
102,8811    63,778  nil. 
i:9.369!    97.425   2 

6 

nil. 
3 
nil. 

6,C47 
3,890 

9.769 
2,627     8,474 
7.672'  11,(6- 
..     ;  62,253 

3,2'.4  315 
8,123   31 
Ul,815    Ki 
65,032  13) 

1-4 
32 
71 

1,56 

88,677 

260 

24,891 

35;8S3 
23.066 

l'7',65l 
62,279 

171840 
49,486 

64,844 
65.936 
77,170 
431,547 

25.456      31 
=4,123,    250 
72,E61     139 
392,141'    447 

31 

166,5o2 

1,971     44 
40,9j8i  924 
65.087'  63 

260 

l!6il,64t 

139 

1J95,712:  834.384  l!71,4Wi  1 

353 

2831,807  1696.463    869,531 1  2 

6* 

77, '69 

31.8=5  109.214 

1I0,165[  9; 

91 

4,069,1368 

.54?,3!7 

615.7E3 

251,229 

260,951 

803,616 

776,704;l,169i 

,1664 

2683,8f6  1797,362    6^6,047   .3 

6* 

56,780    66,635111,616 

r9,3911  89 

94 

62,9J0  125 

407,18. 

403,115 

401,68' 

403,569 

811,8i2 

805,7141,165 
1,454,090'2,605 

,146 

6248,046|3)77,591;1492,670 

H 

64 

(iii'iit  Wfjstem 

126,600  10£,OiO|25',640 

20',380l  89 

79 

31,57) 

165} 

608,52} 

873,tit0     701,490 

580,230 

1,610,010 

2,685 

2680,112'1535,717    687,25 

b 

64 

76,54?    66,807  153.155ll22,l61!25j 

219 

8.649 

147 

431,641 

4;6.3!4 

3'8,6S7 

339,031 

833,316 

806,3561    657i 
1,918,353  l,911i| 

6564 

6939,069  5979,732  1403,365 

6i 

8 

Loinlnii  jinil  Noi-th-Weateni 

162,349  136,066 

^88,415  m.mw 

144 

41,246 

202i 

1,C7 1,282 

1,034,9,1 

950,86-j 

9i3,4  8 

2,005,142 

,9114 

24 14,922' 1426,u7o    6U,175 

4» 

8* 

Ldiidtui,  ItriKhton,  &  S.  Coast 

62,64a 

14,956 

67,601    63,49i  142 

l,Vi 

46.662 

185 

391,633 

372,613 

lC7,-23 

98,187 

49?,566 

470,801 

476J 

476J 

1695.642i  823,625;  406,78} 

6 

8 

Ldiuldii  uikI  South- Western 

71,648 

24,4f4 

99,132   93.388il02 

101 

56,675 

2054 

519,625 

;0!,«24 

164,972 

159,329 

6  4,497 

6tl,753 

6684 

941 

199,03:    103,914'    41,985 

3 

■I 

Limiton,  Tilbury  &  SoutUeiul 

7,8U 

1,8H 

9,624,    9,752\18 

'.17 

42,433 

162s 

£6,451 

53,695 

12,482 

12,237 

67,933 

(6,1-35 

81 

81 

64,6941    27.702'      2,2U 

64 

?* 

726 

1,481 

2,206;    2,0 J3I  5i 

4^1 

20,P74  109 

.. 

16,00* 

11,314 

41. 

4li 

416,082   166,9441  148,55!    31 

a 

Metroimlitaii 

14.767;  14,259'280 

>>•, 

169,977115 

., 

,, 

11^466 

116,9  0 

64 

64 

206,9571  108,19t'  106.08(1  nil. 

nil. 

Mctnnuilitan  District  

6,103i     6.763  16) 

14? 

19i,707l  314 

49  676 

49,023 

13 

13 

6456.6;4, 3176,602, I229.4tc 

6 

?t 

Miaiaii.l  

85,00! 

132,118 

217,1,» 

21P,9ii,U0 

,,53 

86,735 

82i 

537,'93 

676,3)9 

930,226 

8e'9,921 

l,49/,3!5 

1,466,270 

I,354i 

1,364J 

4466,095  <!634,728 

803,514 

6 
7 

78,652 

104,111 

182,635 

187657' U) 

.14 

43,151 

18li 

625.15C 

512,963 

777,tl2 

75^f61 

l,3l3.M2 

1,268,913 

1,621 

i,6  8t 

276,186 

148,271 

64,922 

74 

North  Loudnn 

6,!5! 

3,24^ 

8,8j: 

8,893:733 

72.3 

33,081 

217 

42,461 

42,318 

21,492 

21,078 

63,915 

66,396 

12 

U 

4:9,535 

246,801 

118,136 

4 

H 

fN.   StatTordshire— Railway 
1     Canal 

5,466 

6,390 

11,856 
1,427 

12,1731  61 
l,516i  12 

62 
11 

}  18,223 

126 

r  47,8,2 

44,49; 

67,103 
10,3J7 

63,351  1 
9,637/ 

1!6,392 

117,658 

fl93 
1ll9 

IW 
11« 

61,203 

62,422 

29,269 

nil. 

6 

Hliymncv    

6,111 

1,486 

6/ 

21 

30,027 

2674 

35,331 

10,666 

16 

?6 

1460,772 

801,13? 

396,827 

2* 
nil. 

n'fl. 

Houth-Kastern  » 

Jjouilou,  Cluilham  &  DoverJ 

£2,632 

£0,838 

103,520 

S8,2i4 

162 

£8,598 

147  1 

27 ; 

638,673 

551.682 

142,667 

138,309 

731,210 

63?,99. 

(  448 
U«61 

18Si 

322,701 

188,041 

96,613 

nil. 

6 

24 

6 
5 

Taff  Vale 

3,059 
37.S57 

l',127 
43.73^ 

16,195 

6.762 

126 
,n9 

62 
9Si 

68,898 

r4.233 
4j,423 

82 

147 
81 

24,665 

114,624 
61,318 

17,227 

112,181 
68,476 

84,987 

142,38' 
69,338 

30,073 

141,732 
58,926 

1C9,662 

266.'11 
121,657 

47,300 

267,912 
117,402 

J21 

8684 
3934 

in 

1 
2030.S64'1029,650'  682,83< 

Scotch. 
Caledonian'  

87.706!  87,]43 

Mtl 

i9e,881|  446.81C  1023,15i 

01a«tnJW  and  South-Western* 

19.108;  20,332 

39.410|  3«,827il00 

''^ 

Great  North  of  Scotland*   .. 

6,884j    4,817 

11,731;  10.6701  32 

.52 

22,600 

87 

33,035 

3;,2!7 

331 

1 

nil. 

Hiyhlan.l-   

10,780;    9,661 

3,f8; 

4,161|  29 

284 

6U 

161,142 

163,036 

97,571 

1C3,201 

561,716 

566,205 

490i     479J 

20i2,684:  978,446    873.864 

i 

K 

North  BritiKh* 

39,692   48,622 

88,211 

tS,427   71 

70 

41,6*5 

41,1 

., 

270,906 

2e3,6:5 

l,246t 

1,2U 

76,749     43,536     17,751 

6* 

64 

Ikihh. 

Belfast  and  County  Down  . . 

3,073        603 

3,672 

.3,813   48 

."iO 

140 

24,892 

23,758 

4,145 

4,357 

f9,C3i 

.'8,1'6 

764 

."„* 

64 

6 

Jfclfast  &.  Northern  Connti»'« 

4,718     2,66J 

7,27i 

6,856!  34 

28 

11,454 

139 

35,095 

32,216 

18,10S 

18,8.7 

£3,2j6 

61,0  5    212 

at 

nil. 

nil. 

Dnldhi.  Wicklow&  Wexford 

6.661 

6,466 

46 

46 

17,274 

n^t 

4),6'f 

43.173    144 

IM 

6* 

6< 

Great  Norilirni 

12,576     6.931 

19.5^C 

19,367 

37 

37 

la,371 

87,311 

83,67! 

49,83( 

47.826 

157,22: 

131,501     628 

m 

6 

UrtNit  SinitlHirn  and  Woetorn 

1J,S51     8,399;  21,36^ 

20,106 

y,\ 

33 

13,971 

81,371 

77, «( 

69,t'-6l      63,911 

140,372 

135,143    659 

693 

Midlfind  Gn-at  Western 

4,9  >o!    6.616   1".4'4 

n.,3711'  19 

20 

12.R5Q'10< 

31.«69 

31.41S1      39.177!      .37.t4)S 

7l.04« 

6^66l     SJ«  '     63 

*  From   August  1. 


t  From  March  1. 


COLONIAL,     FOREION     AND     AMERICAN     RAILWAYS- 


Dune. 


COLOfllAL. 

Bombay,  B^  4(0. 1. 
Canadian  Pacific. 

East  ludlan 

G.Tmk.ol  Canada 
Ot.  Indian  Psnln. 
Indian  Midland.. 

Madras  

Iiioutb  Indian 
Fuiutian. 
B.A.  Ut.  Southern 
14.A.4iEiiBeuadal4c 
U.  Ayre«  &  Pacific 
B.  Ayres  &  Koaario 
'■<"nfral  ArB'-iitlne 


Aug.  19 
21 
19 
21 
19 
19 
19 

July22 


Aug.20 
20 
19 
19 
19 


Becelpts.        Total  Recelpu. 


18(fi.   I    1898. 


19,983 
110,000 
89,8761 
1I0,7£« 
30,68'>1 
U,496l 
16,6101 
14,467| 

27,219 
4.0  IK 

17.<89' 
9,1971 

2C,60l| 


17,653 

l'8,200!3, 
79,73' 
S5.C95 
34.067; 
8,5331 
11.828 
13,916 

20.619 

3.358 
15,.97 

',563 
13.801 


161,168! 

,538,200i3, 

666,600; 

766.046 

278,632i 

74,349' 
126,396; 

47,8»4, 

207.0641 
28,884! 

611.C01' 
68,309 

836,434 


1898. 


Nua«. 


£ 
148.610 
,018.0:0; 
£<3,113! 
656.(0: 
2f2.C02 

61,C04 
147,451 

49,181: 

167.210i 
22,664' 

6i;,446i 
43,784 

634,2531 


FoEBIQH.— Con. 
C.Crog  of  MVIdBO  . 
Baat  Argentine 

Kntre  Bios   

I. a  Qtialra  &  Oar. . 

Mexican 

Mexican  National 
Xitrat»  Railways* 

l.lttmnnn    

Becife  i.  8.  Frisco. 

AUHaiCAK. 

Ala.  Gt.  Southern . 
Chic.  Mil.  4t  8.P.I 
Olnn.  Southern  . .  !< 


p 

II 

Beoeipts. 

Total  Beoaipta. 

H 

Reoetpta. 

1899    1    1898. 

1899. 

1S9S. 

£ 

1893.    1      1898. 

«            £ 

AMaaicAN.— C?o». 

£ 

6 

Aug.li 

3  856       4,033 

32,331 

2i.616  )enverlllBioQra, 

Aug,  14 

38,630 

'3,-40 

July  S 

712          615 

20.118 

21.4^4,  trie 

Ma,- 

59865'. 

£55  0  6 

Aug.K 

1,157          917 

11,<03 

7,214,  lllnois  Central  .. 

June 

461,618 

427,617 

July  1 

;,617       1,196 

41,437 

62.577,  .ouisvl.  &  Nasliv. 

Xni.   7       9.),0J3 

79,059 

Aug.  19 

$88,001     8J,80J 

673  603 

661.700;  liKsouri,    Kansas 

7      4i,5-5 

36,925 

7 

«12506C 

106,9i0 

(61,173 

693,9!0N.Y.  Ontarl.iJt  W. 

11      2u,54n 

17,467 

16 

23.957 

10,650 

69,.e62 

46,6lrNorfi.lk4  West... 

8      61,0;0i     43,003 

1? 

4,803 

4,036 

33,011. 

29,883  North  I'.icilic  .... 

July  2. 

l;2,lltl      92,97/ 

Jne.  24 

2,305 

2,47i 

101,061 

1*0,351  Pennsylvania  Jiu;. 

Phllad'lphla4Eri«i.««y 

1,155,317  1,04  9,6ri7 

91,895 

78,321 

July21 

7,216 

6,283 

21,'70 

I8,357,PUil;idel.«a.alii  An  I 

3(9,943 

359,5J9 

Aug.  14 

23,m 

20,k0j 

13^,039 

IlB,639:Soutlieru  Hallway  Auk'.  7 
457,603  Wabash Jul/28 

102.401 

89,60  i 

Juae 

89.00) 

32,^03 

445,400 

ii.US 

76,130 

Total  Kocelpts. 


iBST 


1,650,0771, 

?,531.5t5'2, 

2,7."8,745;2, 

623,519 

2;8,907 

125,820; 

2j1,410! 

2,61  ,1812, 

6,629,782  6, 

33i,t60 
1,797,9«)|1, 

64-),203l 
1,652,393  1, 


£ 
£33,835 

,533,340 
,646,104 
414,682 

186,4''- 

105 

20', 

,417,, 

,2(4, 

3).\ 

65-.. 

612 

,491,, 


•  Two  weeks. 
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what  smaller  rises  are  marked  in  Atohisons,  Illinois  Central, 
Reading,  and  Wabash  securities.  Tlie  interest  _  has  not 
extended  to  bonds,  the  movements  in  prices  being  quite 
unimportant. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 


f — Closing  Prices — ^       Rise 
Last  Week.    To-dav.    or  Fall 
Atchison  5%  Preferred 67J    8    ..    68S    9^..+ 

Do  General  Mortgage    104 

Baltimore  and  Ohio 54| 

Central  Pacific  Shares   60 

Chicago, Mil..*  St. Paul, C.Stk.  136? 
Denver  &  Rio  Grande  Ord.  Shs,    22i 

Do  Preferred  Shares 78| 

Erie  Railroad  Com.  Stock    134  144 

Do  IstPref 39| 

Do  2nd    19    21 

Illinois  Central  Shares 117^    Si  . 

Lake  Shore  &  Michigan  S.  Shs 

Louisville  &  Nashville,  C.  Stk.  83  J  . 
New  York  Central  Shares  ....  142i  3  . 
N.Y.  Ontario,  and  W.  Reg.  Shs.  27|  *  . 
Norfolk  &  Western  Adj't  Pref.    74i      Jx. 

Northern  Pacillc  Preferred 79i      |a 

Pennsylvania  K.R    .S50  Shares    70        i  . 

Reading UJ      I, 

Soutlicrn  Ordinary 12&      \. 

Do  Non-cum.  Pref BSJ    SJ 

Union  PacitloShcrj    47+      \ 

Wabash.  St.  Louis,  Ac,  Prf.  Shs.    23?    4 

Do  6%  General  Mort  Certs. .    li\      9 


3t:: 

1  .. 
1  .. 


"Making-up" 

Prices. 
Aug.  14.  Jly.  26. 


65J 
104  . 

49i  . 

55J  . 
1354  • 

21i  . 

77  . 

14  . 

38i  . 

19i  . 
117i  . 


63 

104 
49i 
52J 

135i 
214 
V6i 
13J 
37| 
19 

119i 


I- 


84.i 

142i 

28g 

80   i  .. 

695  70x  .. 

118  S  •• 

13   i  .. 

55g   S  .. 

.  48J   3  .. 

,24   4  .. 

,  39i  40  .. 


%  .. 
1  .. 

\  .. 

I  ■■ 

il :: 

J .. 
1  .. 


77J  .. 
1423  .. 
27  . 
74s  .. 
80i  ., 
70  ., 
Hi., 
llj  .. 
53a  . 
45i  . 
23i  .. 
38|  ., 


75 
143a 
26J 
72 
79i 
70 
lOJ 
114 
53 


364 


Colonial  and  Foreign  Railways.— In  sympathy  with 
Americans,  and  under  the  influence  of  excellent  trafhc  returns, 
Canadian  Railway  securities  have  displayed  considerable 
strength.  Pacific  are  again  over  par,  having  changed  hands  at 
lOOJ.  but  the  closing  price  is  lower,  showing  an  advance  of  only 
il,  as  compared  with  last  week  at  99^.  AH  the  principal  Grand 
Trunk  stocks  have  been  actively  dealt  in,  and  are  ^  to  J  higher 
generally.  Several  Indian  Railway  stocks  have  further 
improved  in  market  value,  though  the  rei^orts  respecting  the 
monsoon  this  week  are  discouraging.  Great  Indian  Peninsula 
stock  is  2  up  on  the  Secretary  of  State's  intimation  of  his 
intention  to  take  over  the  system  under  the  contract.  A  rise 
in  price,  however,  seems  premature,  as  the  terms  to  be  ottered 
to  the  company  have  not  been  disclosed.  There  are  advances 
of  a  point  each  in  Assam-Bengal  stock,  Bombay  Baroda,  East 
Indian  annuities,  and  the  Madras  stocks.  Mexican  Railway 
stocks  are  firm,  the  Ordinary  and  Second  Preference  each 
being  quoted  a  point  higher  than  last  week.  As  regards 
Argentine  Railways,  some  transactions  have  taken  place  in 
Central  Argentine  Ordinary  and  Cordoba  and  Rosario  4  per 
cent,  debenture  stock,  but  without  causing  much  cliange  in 
quotations.  Brazilians  are  Hat,  and  a  further  fall  has 
occurred  in  Great  Western  of  Brazil  shares.  Nitrate  Rail- 
^vays  show  a  rather  distinct  advance. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 


, — Closim 
Last  Weel 

Bombay.  Daroda,  itc 214      9    . 

Buenos  Ayres  and  Rosario  Ord.    77}      j  . 

Gttnadian  Pacific,  Shares 994     J  • 


Prlces- 
.    To-day. 
215    20 


Onsd  Trunk  of  Canada  Ord. 


"Making 

-up" 

Pricep 

. 

Aug.l4.  J 

V.  26 

,213    .. 

211 

.     77     .. 

774 

.  lOOJ  .. 

99t 

.      8     .. 

7* 

.    84i  .. 

82J 

.    561  . . 

65 

.    2ii  .. 

23 

.172     .. 

170 

.     201  .. 

20S 

.    844  .. 

87 

.    33    .. 

34 

.      74  .. 

7i 

Do  First  Preference 

Do  Second  Preference 58^ 

Do  Third  Preference 248 

6reat  Indian  Peninsula    172 

Biexican  Railway,  Ordinary    . .  20^ 

Do  First  Preference   86i 

Do  Second  Preference 32$ 

Nltra»e 7^ 

Mines. — A  fairly  distinct  set-back  occurred  in  the  Westra- 
lian  market  this  week  on  the  taking  of  profits  after  the  recent 
advance.  Still,  there  has  been  some  fresh  buying,  and  prices 
have  not  fallen  away  much,  -\ssooiateds  are  li'j  down,  and 
Golden  Horseshoes  and  Lake  View  have  lost  \%  each.  On  the 
other  hand,  Hampton  Plains  have  risen  i\,  on  the  sale  of  a 
portion  of  the  property  which  will  provide  much- 
need(;d  fnnd*  for  the  development  of  the  remainder. 
Kafhrs  have  been  rather  more  cheerful  on  the  whole, 
but  until  things  are  more  settled  it  is  probable  that 
dealings  will  continue  to  be  on  a  very  restricted  scale. 
MovementK  in  i)rices  are,  as  a  rule,  very  small.  Rand  Mines 
have  recovered  Ijj  to  39.  Knight's  Durban-Roodepoort  and 
May  Consolidated  have  risen  by  fractions,  while  Bniall  losses 
are  marked  in  East  Rand,  New  Primrose,  Simmer  and  .lack, 
and  Wolhuter.     Miccellaneous  shares  have  been  dull,  Waihi 

ud  one  or  two  Indians   being  quoted  lower  than   last  week. 

motig  Copper  shares  Tintos  have  moved  irregularly,  and  close 

down  at  44^,  while  the  Mount  Lycll  series  have  for  the  most 
,  irt  shown  firmness. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares : — 


Australian,  Indian,  &o. 


Closing 
Last 

Week. 
Alaska  Goldflelda  . .    \^. 

Anaconda IIH- 

Associated  Gold    ..  13^. 
Broken  Hill  Prop..    2,".. 

Burma  Ruby 4. 

Cape  Copper  4|  . 

Champion  Reef ... .    5^%. 

Coromandel    1^. 

Gldn  Horseshoe  Est  17     . 

GreatBoulder    37/0  . 

HamptonPlains(16/)    1     . 
Hannan'sBrownhill  14|x. 

Hauraki  (2/6) 2/6  . 

Ivanhoe  (New     ....  174  • 
Kalgurli 134  . 


Prices. 

Rise 

To- 

or 

day. 

Fall. 

.    li  . 

.-  -h 

:  i^' : 

■xt 

.  2,". . 

:4f: 

.+  'h. 

:f^: 

■x-t 

.  15S  . 

.-IS 

. .  36/0 

.—1/0 

:ii: 

:if 

2/6, 
168 
124 


..-I 


t 


Closing 
Last 
Week. 

Lady  Shenton    2^ 

Lake  View  Consols  26ix 
London  and  Globe  34/0 
Mason  &  Barry  (£2)    3! 
Mount  Lyell  (£3)  . .  lo; 
Mount  Morgan  ...     5^\ 

Mysore  (10/) 5A 

Nundydroog    2f^ 

Ooregum  Ziyi 

Do  Pref 4ftx 

Rio  T  into  Def 44  j 

Tharsis 8 

Waihi    7i 

Waitekauri 2Ja 

W.A.  Gold  Fields..    3^8 


Prices. 
To- 
day. 

.  2fo, 
.  254x, 
.  326 
.  ii  . 
.  114  . 
.  5i5,x. 
.  54  . 
.  3  . 
.  3. 

'.  44i 
.    8 
.    7ft 
.    2^ 
.     3f5 


Rise 

or 

Fall. 

.-  4 
.-IS 

.-1/5 

'■  +  'i 

'■  +  'in 
.+  A 
.-■fe 

i-'j 

'.-"iB 


South  Apeican. 


.- Ai 


Closing  Prices.  Rise 

Last      To-         or 

'  Week.   day.     Fall. 

Anglo-French 3ft..    3ft..—  i 

Barnato  Consols   ..    2ft..     '" 

Bonanza  44  . . 

British  South  A.  ..  3,^.. 
City&Suburban(£4)  64".. 
Cons.GldFiolds.Def.    7S;.. 

Crown  Reef 17     .. 

De  Beers  (£5) 284  . . 

Durban-Roodepoort    64  . . 

East  Rand   6?^.. 

Ferreira    25ix.. 

Geldenhuis  Deep  . .  10^: 

Do  Estate    7;" 

Do  Main  Reef    . . 

Ginsberg 3|" 

Glencairn 24. 

Henry  Nourse    ....     8|x . 

Heriot  (New)  7|  . 

Jagersfontein(f5)  . .  14     . 
.TohnnsbrgOon.Inv.    IJ  . 

Jubilee 6g  ,, 

Jumpers sjx. 


.-ft 
.-  4 

.+  4 
.-ft 


'I 

6ft 

7ft 
17 
275 

6i  .. 

65  ..■ 
23ix.. 
lOix..     .. 
7ftx..-l-  ft 

3I*::  :: 

2ft..-  ft 


74 

en 

5*x.. 


Rise 
or 
Fall. 

.+  4 

'■  +  "i 


.-ft 


.  +  ft 


I                               Closing  Prices. 
I                                  Last      To- 
1                                 Week.   day. 
I  Knight's   5J  . .    55  . 

Langlaagte  Estate.  34  . .  34  . 
I  May  Consolidated. .    54x..    5ix. 

Mever*  Charlton..  64..  64. 
j  Mo'dderfontein  (£4)  IIS  . .  Hi  . 
j  New  Primrose    ....    4g  . .    4ft. 

Oceana 1     . .     1     .  •     . . 

Princess  Estate lix . .     lix . .     • . 

RandMines    39is . .  39ix . .  +  Ig 

Randfontein   3     . .     25  . . —  4 

I  Robinson  (£5) 9ix. .  101x..-H  J 

!Roodepoort  United    44x..     4ix,.     .. 

;  Rose  Deep  94x..    gjx..     .. 

'Sheba    14  ..    14  .•     •■ 

Simmer  &  Jack  (£5)    6ft..    64..—  ft 

S.  A.  Gold  Trust    ..     Sfji..    5!  . .— ft 

Transvaal  Gold IJ  . .     IJ  . .     . . 

Village  Main    Reef    Oj  . .     91  . .     .. 

Wemmer 14     . .  14     . .     . . 

Wolhuter 5     ..    4i|!..—  ft 

Worcester    34..    3    ..—  4 


Sliscellaneous.  —  English  Bank  shares  have  moved 
irregularly,  London  and  South  -  Western  and  National 
having  advanced,  while  Slotropolitan  (of  England  and 
Wales)  have  declined.  Among  Australasian,  Bank  of  New 
South  Wales  shares  are  prominent  this  week,  with  a  rise 
of  14,  while  Union  of  Australia  have  reacted  a  point.  A 
recovery  is  taking  place  in  East  and  West  India  Dock  issues, 
the  Ordinary  being  I5  and  the  Preference  3  higher  than  last 
week.  Electric  Lighting  shares  have  hardened  in  several 
instances.  In  Iron  and  Steel  companies'  shares,  Bolckow 
Vaughan  have  fallen  a  point,  while  Ebbw  Vale  have 
moved  up.  A  good  many  dealings  have  taken  place  in 
National  Telephones,  but  there  is  no  change  in  quotations. 
Goldsbrough  Mort  "  A  "  debentures  have  also  changed  hands 
pretty  frequently'  at  wide  prices,  transactions  having  been 
marked  on  the  same  day  at  63  and  67.  Industrials  have  been 
extremely  quiet ;  advances  are  marked  in  Dorman,  Long,  and 
Co.,  Bryant  and  May,  Foster,  Porter,  and  Co.,  and  Babcook 
and  Wilcox,  while  Salt  Union  Ordinary,  Crystal  Palace  stocks, 
and  Liebigs  are  quoted  lower. 

Miscellaneous. 


Closing  Prices.  Rise 
Last  To-  or 
Week.    day.      Fall. 

Allsopp 144     ..144 

Armstrongs   4^  . .     4i 

Coats  (J  a  Id  P.)    . .  740     .  .750  . .  -1-  10 

Gas  Light,  &j 108x  ..108x 

Guinness  Ord 570    ..570 

Harrod's  Stores ....      ii  . .    ii 


Closing  Prices.  Rise 
Last      To-  or 

Week.   day.     Fall. 

Imp. Ottoman  Bank    12J..    123 

Lon.  &  County  Bankl064x . .  1064x 

Lon.  &  West.  Bank    644. 

Lon.Genl. Omnibus  210'. 

Vick'rsS'ns  AM'xm      5  . 

Spiers  and  Pond    . .     16  . 


644 

205  ..—  5 

45.  .-4 
16 


DIVIDEND    ANNOUNCEMENTS. 


Company, 

Period. 

To. 

Dividend 
per  Cent,  per  Annum. 

Corres- 
ponding 
Period 
last 
Year. 

Interim 

Final. 

Making 
for  Yr. 

Anglo-Californian  Bank 
A.   and  J.  Stewart    and 

Half  year 

Half  year 

Half  year 

Year 

June  30 
June  30 
Aug.  31 
June  30 

6 
9 
3 

2s  p.s. 

5 

•• 

American       Automatic 

Weighing  Machine    . . 

Brush     Electrical     En- 

•• 

Transvaal  Gold  Mining 
Estates  

•  • 

J^otxces  mh  Exports. 

QOVEENMENT  STOCKS,  ETC. 
TURKISH  DEBT.-Tlie  Council  of  Foreign  Bondholders  commu- 
nicate the  following  telegram  received  from  the  Council  of  Adminis- 
tration of  the  Ottoman  Public  Debt  at  Constantinople ;—"  July, 
1899-]leooii)ts :  Five  revenues  and  tobacco  tithe,  £t126,315, 
again.Ht  £t128,909  in  1898;  Eastern  Roumelia,  .fiTllO.OOO,  against 
£t63,344  in  1898.  " 

BAILWAT   COUPANIEB. 

COCKERMOUTH,  KESWICK,  AND  PENRITH.— The  report  for  the 
half-year  ended  June  30  states  that  the  balance  of  the  revonuo 
account  available  for  division  is  £7,834.    The  directors  propose  the 
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payment  of  a  dividend  at  tbe  rate  of  5  per  cent,  per  annum  on  the 
company's  consolidated  ordinary  stock,  ■whioli  will  leave  £84  to  be 
carried  forward. 

GREAT  INDIAN  PENINSULA.— Tlie  Secretary  of  State  for  India 
in  Council  has  given  the  board  of  directors  formal  notice  of  his 
intention  to  purchase  the  company's  railway  under  the  power  con- 
ferred on  him  by  Clause  23  of  the  contract  dated  August  17,  1849, 
and  by  subsequent  contracts. 

BANEINQ   COMPANIES. 

BANK  OF  BRITISH  NORTH  AMERICA.— The  report  states  that  the 
profits  for  the  half-year  ended  June  30th,  including  £5,036  brought 
forward,  amounted  to  £38,586,  out  of  which  the  directors  have  now 
to  report  the  declaration  of  an  interim  dividend  of  25s  per  share, 
payable,  tax  free,  on  October  6th,  being  at  the  rate  of  5  per  cent. 
per  annum.  The  sum  of  £2,500  has  been  applied  to  the  reduction 
of  premises  account,  leaving  a  balance  of  £10,288  to  be  carried 
forward. 

MISCELLANEOUS    COMPANIES. 

BARCELONA  TRAMWAYS.- The  report  of  the  directors  for  the 
year  ended  December  31st  states  that  the  receipts  for  the  twelve 
months  were  £62,255,  against  £73,043.  The  gross  profit  on  working 
was  £8,081,  against  £12,064.  The  failing  off  in  traffic  receipts  was 
due  to  a  variety  of  causes,  chief  among  which  were  the  interruption 
to  traffic  occasioned  by  the  change  of  traction,  the  depression 
caused  by  the  late  war,  and  the  stoppage  of  streets  by  the  extensive 
system  of  municipal  drainage  works,  which  are,  however,  now, 
although  only  recently,  completed.  Owing  to  the  causes  above 
stated,  and  to  the  payment  of  the  £4,016  interest  on  the  new 
debentxire  stock,  the  proceeds  of  which  were  expended  on  works 
that  are  only  now  becoming  productive,  and  a  charge  of  £1,717  in 
respect  of  a  claim  for  recovery  of  a  municipal  tax  that  has  been 
decided  against  the  company,  the  directors  regret  that  they  are  not 
in  a  position  to  declare  a  dividend. 

BULLOCH,  LADE,  AND  CO.— The  report  states  that  the  progress 
of  the  business  continues  to  be  satisfactory.  The  balance  from  last 
year  was  £3,787  ;  the  profit  for  the  year  ended  July  31st  last,  after 
writing  off  from  revenue  £4,033  for  repairs  and  improvements  at 
the  distilleries,  is  £49,278,  making  a  total  of  £53,066,  and  after 
deducting  interest  on  debentures,  dividends  on  the  preference 
shares  to  July  31st  inclusivOj  interim  dividend  at  the  rate  of  10  per 
cent,  per  annum  on  the  ordinary  shares,  directors'  fees,  and 
income-tax,  amounting  in  all  to  £27,949,  there  remains  a  balance 
of  £25,127.  The  directors  recommend  a  further  dividend  on  the 
ordinary  shares  at  the  rate  of  10  per  cent,  per  anniim,  transferring 
to  reserve  £12,500,  and  leaving  a  balance  of  £1,377  to  be  carried 
forward. 

CABTHAGENA  AND  HERRERIAS  STEAM  TRAMWAYS.— The 
report  for  the  year  1898  states  that  the  balance  at  credit  of  net 
revenue  account  is  £3,030.  The  gross  receipts  show  an  increase  of 
£6,348  over  those  for  1897,  which,  in  their  turn,  were  the  highest 
since  1892.  The  receiver  has  been  able  to  pay  all  interest  on  the 
5  per  cent,  debentures,  including  that  due  15th  inst.,  and  is  about 
to  apply  the  sinking  fund  on  that  issue  for  the  year  1898  and  1899. 
There  are  not  yet  sufficient  funds  to  meet  the  arrears  on  the  6  per 
cent,  debentures. 

CIVIL  SERVICE  SUPPLY  ASSOCIATION.— The  report  of  the  com- 
mittee of  management  for  the  half-year  ended  June  30th  states 
that  the  number  of  members  on  the  share  register  is  5,336,  and  the 
number  of  shares  on  the  register  354,480.  The  number  of  ticket- 
holders  on  the  register  is  47,086,  of  whom  15,967  are  members  of 
the  Civil  Service  and  31,119  are  friends  of  shareholders.  Gocds 
were  bought  to  the  amount  of  £713,004,  and  sold  to  the  amount  of 
£839,285.  The  stock  in  hand  at  the  close  of  the  half-year  was 
valued  at  £327,745.  The  gross  profit  on  the  trading  amounted  to 
£124,034,  and  the  sum  of  £1,516  was  received  from  other  sources  of 
revenue,  making  the  total  gross  income  £125,550.  The  working 
expenses,  excluding  carriage,  were  £79,995,  being  at  the  rate  of 
£9  10s  6d  per  cent,  on  the  amount  of  the  sales.  After  allowing  for 
interest  on  the  reserve  fund,  the  net  balance  for  the  half-year 
amounts  to  £24,131,  which,  added  to  the  sum  brought  forward 
from  last  half-year,  makes  a  total  of  £28,913.  Out  of  this  amount 
the  committee  recommends  that  a  payment  be  made  at  the  rate  of 
12s  in  respect  of  every  ten  £1  shares,  that  the  sum  of  £2,000  be 
transferred  to  the  reserve  fund,  and  that  £1,000  be  granted  to  the 
pension  and  gratuity  fund,  and  £250  to  the  emplot/es'  provident 
fund.  The  sura  of  £4,395  will  then  remain  to  be  carried  forward. 
The  proper  proportion  of  interest  from  the  reserve  fund  will  also  bo 
paid  to  each  shareholder.     The  proiJortion  for  ten  £1  shares  is  9d. 

CRYSTAL  PALACE.— The  report  for  the  half-year  ended  June  30th 
states  that  the  revenue  receipts  amounted  to  £72,021  and  the 
revenue  expenditure  to  £65,382,  leaving  a  balance  of  £6,639,  which 
together  with  £1,273  credited  in  net  revenue  account  makes  a  total 
of  £7,912,  as  compared  with  £4,967  for  the  fyst  half  of  1898.  After 
providing  for  the  interest  on  the  first  and  second  debenture  stocks 
a  balance  of  £1,019  remains  to  bo  carried  forward.  The  accounts 
show  that  there  has  been  a  satisfactory  increase  in  the  receipts, 
notwithstanding  that  the  amount  derived  from  the  refreshment 
contract  is  less  by  £2,872  than  in  the  corresponding  peried  of  last 
year.  During  the  past  half-year  the  balance  remaining  unissued  of 
"the  first  (1895)  debenture  stock— viz.,  £127,703— has  been  issued 
and  the  balance  of  the  first  (1887)  debenture  stock— viz.,  £102,192 
— has  been  redeemed  and  cancelled,  so  th(jt  the  provisions  of  the 
Acts  of  1887, 1895,  and  1898  affecting  those  stocks  have  been  com- 
plied with.  In  future  the  charge  for  interest  will  be  £7,500  instead 
of  £12,000. 

ENGLISH  SEWING  COTTON.— The  report  for  the  first  year's 
working  states  that,  after  providing  £33,309  for  depreciation,  £45,314 
for  the  whole  of  the  preliminary  and  formation  expenses,  and  paying 
iaterest  and  dividend  of  Is  9d  per  share  net  for  the  year,  there  is 


a  balance  to  next  account  of  £40,873.  The  report  adds  that  the 
board  have  acquired  substantially  the  whole  of  the  ordinary  shares 
of  the  American  Thread  Company,  and  have  paid  82  per  share 
thereon.  Since  the  close  of  the  financial  year— March  31st — the 
directors  have  completed  negotiations  whereby  many  of  the  vendors 
of  the  American  undertakings,  directors  of  the  American  Thread 
Company,  and  managers  and  cmployix  at  the  American  mills  have 
agreed  to  take  up  125.000  of  the  249,920  unissued  ordinary  shares 
of  the  English  company  at  36s  per  share,  thus  paying  a  premium 
of  £100,000,  which,  with  the  premium  received  from  the  recent 
issue  of  debenture  stock,  makes  £102,500,  which  amount  the 
directors  will  recommend  to  be  placed  to  the  credit  of  the  reserve 
fund.  When  this  arrangement  has  been  carried  out  it  will  be  pro- 
posed that  two  of  the  directors  of  the  American  Thread  Company 
should  join  the  board  of  the  English  company.  The  undertaking 
of  the  late  Mr.  Lawrence  Ardern  Crochet,  manufacturer,  of  Stock- 
port, has  been  purchased  as  and  from  November  30,  1898,  making 
seventeen  concerns  embraced  in  the  English  combination. 

HENRY  STREET  WAREHOUSE —The  report  for  the  year  ended 
July  31st  last  states  that  the  net  profit  on  the  trading  for  that 
period,  after  payment  of  rent,  taxes,  insurance,  salaries,  directors' 
fees,  and  all  other  working  expenses,  and  providing  for  bad  and 
doubtful  debts,  amounted  to  £6,263,  which,  with  the  balance  from 
last  account,  £2,736,  makes  a  total  of  Ji;8,999.  The  directors 
propose  a  dividend  at  the  rate  of  10  per  cent,  per  annum,  free  of 
income-tax,  transferring  to  reserve  fund  (bringing  it  up  to  £8,000) 
£1,000,  and  to  premises  extension  fund  (bringing  it  up  to  £3,000) 
£1,000,  leaving  a  balance  to  be  carried  forward  of  £2,807. 

MAYNARDS. — Tlie  report  for  fourteen  months  ended  June  30th 
last,  stated  that  the  gross  profit  on  trading  account  is  £35,336,  to 
which  is  added  transfer  fees  and  interest,  making  a  total  of  £35,385. 
The  expenditure  amounts  to  £30,928 ;  the  depreciation  and  pro- 
portion of  preliminary  expenses  written  off  is  £2,737,  which  leaves 
a  balance  of  profit  oia  the  trading  of  £1,719.  This  sum,  together 
with  the  sum  of  £2,552  brought  forward  from  last  year,  leaves  a 
balance  of  £4,272.  The  directors  recommend  that  a  dividend  at 
the  rate  of  3  per  cent,  per  annum,  for  twelve  months,  be  declared 
on  account  of  the  dividend  on  the  preference  shares,  leaving  a 
balance  of  £2,634  to  be  carried  forward. 

SHEFFIELD  UNITED  GAS-LIGHT.— The  report  shows  a  large 
increase  in  the  company's  business  during  the  half-year  to  June  30, 
due  to  the  active  state  of  trade  in  the  town,  and  the  low  price 
charged  for  gas.  The  total  quantity  of  gas  sold  was  1,235,469,000 
cubic  feet,  being  11-76  per  cent,  more  than  in  the  corresponding 
half-year.  The  increased  receipts  from  gas  amount  to  £5,686, 
although  for  the  first  three  months  of  1898  the  prices  per  1,000 
cubic  feet  were  2s,  Is  lOd,  and  Is  8d,  as  against  Is  lOd,  Is  8d,  and 
Is  6d  charged  during  the  whole  of  the  past  half-year.  After  paying 
the  usual  dividend  there  will  remain  £468  to  be  added  to  the  sur- 
plus profits,  making  the  amount  to  be  carried  forward  £18,452. 

STOCK  CONVERSION  AND  INVESTMENT  TRUST.— The  report  to 
the  holders  of  the  preferred  and  deferred  stocks,  issued  by  the 
Stock  Conversion  and  Investment  Trust,  Limited,  in  respect  of 
London  and  North- Western  Railway  ordinary  stock,  states  that  the 
railway  company  has  earned  a  dividend  on  its  ordinary  stock  at  the 
rate  of  7J  per  cent.,  as  compared  with  7  per  cent,  for  the  previous 
year.  This  dividend  will  permit  of  the  payment  in  full  of  the 
dividends  on  the  three  and  a-half  per  cent,  first  charge  preferred 
stock  and  four  per  cent,  second  charge  preferred  stock  issued  by 
this  company  in  respect  of  London  and  North- Western  ordinary 
stock,  and  of  a  dividend  on  the  deferred  charge  stock  for  the  year 
at  the  rate  of  £1  12s  6d  per  cent.  Warrants  for  the  dividends  will 
be  posted  on  the  31st  inst. 

UNITED  SPINNING.— The  report  for  the  lialf-year  ending 
August  12,  1899,  states  that  after  charging  trade  with  .€2,000  for 
depreciation,  and  £347  for  interest  on  loan,  Ac,  there  is  a  profit  of 
£2,347,  from  which  is  recommended  the  payment  of  a  dividend  of 
9d  per  share  (which  with  interim  dividend  paid  in  May),  will  absorb 
£1,500,  and  carry  forward  a  balance  of  £1,087  to  the  credit  of  next 
account. 

MIKING   COMPANIES. 
CRUSHING  RETURNS. 


MINE. 


Australasian 

lirilliunt  Central ^- . . 
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British  Gold  Mines  of  Mexico  , 
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Queensland  Menzies. , . 
Royal  Oak  of  Hauraki  . 
Scotty's 


Tons 
Crushed. 


MUl. 


100 
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90 
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57 
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60 
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§5 


Total. 


(P) 
Profit 

(V) 
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72 


Ozs. 

1811(P) 
236j 
365!  (V) 
. .      (V) 
414 
230 
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175 


400 


1,200 
1,734 


255 
1,150 
83 
582 
651 
152 
127 


iV) 


(V) 
(V) 


375 
355 


MOUNT  MORGAN.— The  report  states  that  the  credit  balance  of 
£74,709  at  the  end  of  last  year  has  turned  into  a  debit  of  £6,281, 
showing  a  loss  in  floating  balances  of  .€80,990.  But  for  this  they 
can  show  new  mundio  works  £61,975,  electric  light  and  power 
plant  .€6,290,  addition  to  dams  £1,010,  railway  line  to  works 
£6,559,  and  increase  in  value  of  firewood  and  material  on  hand 
£7,000,  a  total  of  £82,734.     The  benefit   to  be  derived  from  this 
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large  expenditure  will  appear  in  the  coming  and  future  years.  The 
new  mundic  plant  will  materially  increase  the  income.  The 
directors  hope  to  receive  gold  from  it  next  month.  The  addition 
to  the  dams  has  given  30,000,000  gallons  of  water  more  than  they 
had.  The  railway  siding  has  already  materially  reduced  the  cost  of 
firewood  and  timber,  and  the  electric  light  and  power  plant  will 
reduce  the  cost  of  motive  power  and  of  lighting  the  mine.  The 
bullion  realised  £9''6  more  than  the  value  of  £4  per  ounce  that  was 
placed  upon  it,  ond  the  reserve  now  stands  at  £61,295,  which  is 
invested  through  Lloyds  Bank,  and  returned  in  interest  £705  for  a 
portion  of  the  year. 


^ht  dmttimnxal  iiintes. 


THE     CORN     TRADE. 

Mark  Lane,  Friday  Evening. 
With    a  continuance   of  brilliant  weather,  which  has  in   some 
districts  been   only  marred  by  an  occasional  thunderstorm,  harvest 
work  has  made  very  active  progress,  and  the  greater  part   of  the 
crop  has  now  been  secured  in  the  southern  and  western  counties, 
and  is  in  a  generally  dry  and  excellent  condition.     In  Prance  the 
crop    was     gathered     under     propitious     circumstances.      From 
America  it  is  reported  that  harvest  work   has  been  hampered   by 
rain  in  the  West,  which  has  naturally  tended  to  make  deliveries  on 
a  lighter  scale.    The  attendance  of  buyers  at  market  throughout  the 
week  has  been  of  moderate  extent,  and,  with  a  general  improvement 
in  the  demand,  prices  in  most  directions  exceeded  those  previously 
current.  This  was  caused  by  stronger  cable  advices  from  America,  while 
lighter  supplies  on  passage  also  proved  a  factor  to  the  increased 
firmness.     The  spot  trade  in  old  English  wheat  calls  for  no  com- 
ment, prices  in  most  instances  being  purely  nominal.    New  has 
continued  to  come  to  hand  in  rather  small  quantities,  and  this 
making  holders  somewhat  reserved  rates  were   decidedly  against 
the  buyers,  although  actual  business  was  confined  to  a  small  com- 
pass.    Foreign  descriptions  changed  hands  quietly,  although  there 
has  been  more  doing  than  for  some  time  past,  higher  prices  asked 
being  the  means  of  curtailing  the  demand.     Australian  and  New- 
Zealand  wheat,  on  spot,  are  relatively  high  with  English  quali- 
ties,   and     therefore    attract    but    little    attention.      The    flour 
section,     in      unison      with      wheat,     has      exhibited      a      very 
firm  tone,  and  moderate  quantities  have  passed  into  consumption 
at  higher  rates,  while  the  London  Flour  Millers'  Association  raised 
prices  of  town-made  6d  per  sack.     Australian  remains  at  recent 
level  ;  only  a  small  trade,  however,  is  passing.    The  floating  and 
forward  shipment  department  for  wheat  has  also  displayed  more 
activity,  and  moderate  sales  were  concluded  at  higher  rates.   White 
qualities  have   been   very  sparingly  oifered,  and   at  prices  which 
buyers  were  not  disposed   to  pay.     The  Harbinger,   8,584  quarters 
Victorian,  arrived  off  coast,  was  sold  at  29s  for  Newcastle,  and  the 
Lake  Superior,  8,257  quarters  New   Zealand,  same  position,  at  26s, 
for    Glasgow.       15,000    quarters     Californian,     prompt,    changed 
hands  at    30s.     3,000  tons  Rosario-Santa   Fe,  October-November 
steamer,    made     26s     4^d,     and     the     Killena,     La    Plata,    on 
sample,  July,  27s  3d.  Subsequently  29s  was  paid  for  15,000  quarters 
Walla- Walla,  prompt.    The  Harpenden,  Rosario,  Santa  Pe,  f.a.q., 
shipped,   realised    26s    3d,     and    a    steamer,    Octolier-November, 
superior  to  f.a.q..  27s.     A  fair  business  has  taken  place  in  parcels, 
prices  being  dearer.     No.  1  Northern  spring,  afloat,  sold  29s  3d  ; 
August  15th  to  September  15th,  29s  6d  :  and  September,  29s  7id. 
No.  I  hard  Manitoba,   September,   29s  3d  to.  29s  4id ;  and  bard 
Duluth,  afloat,  30s  4jd  ;  .\ugust,  30s  1  Jd  ;  and  September,  30s  6d. 
American,  nhipments  of  wheat  to  Europe  during  the  past  fortnight 
embrace  580,500  qrs,  out  of  which  some  45.000  are  from  the  Pacific 
seaboard.     The  quantity  of  wheat  and  flour   on  passage  for  the 
United  Kingdom   is  estimated  at  2,405,000  qrs,  as  compared  with 
1,462,000  at  corresponding  period  a  twelvemonth  ago,  which  brings 
the   total   amount   afloat   for  Europe    up    to    3,860,000,    against 
2,262,000    same    time    last    year.    Malting    barley    on    spot   has 
been    dull    and     neglected,     buyers     awaiting    samples    of     the 
new  crop.     There  has  not   been  much  stirring  in  grinding  sorts, 
this  being  due  to  the  .small  quantity  on  offer,  and,  further,  dearer 
prices   required.     The  cargo  market  has  exhibited  a  firm  tone, 
values  ruling  fully  3d    per   qr    higher,   and  a   fair  inquiry  pre- 
vailed.     13,0C0  qrs  Azoff,  four  options,   October-November,  sold 
17s  9d  :  Uie  Duke  of  Cornwall  12,000  qrs  hard  Taganrog,  loading  at 
18a  9d,  and   the  Octa,   12,000  qrs  Marianople,  August  14,  bill  of 
lading,  at  ISs  9d,  old  terms.     13.000  qrs  Azoff,  four  options,  .August- 
September,  and  12,000  qrs,   September-October,  both  sold  18s  3d. 
The  spot  inquiry  for  maize  has  not  l)een  very  brisk,  but  round  sorts 
have  continued  steady  in  value,  flat  descriptions,  however,  showing  a 
slight  depreciation.     The  cargo  trade,  after  ruling  firm  in  the  early 
part  of  the  week,  became  quieter,  and  tendency  easy,  the  ultimate 
tone,  however,  being  steady.    Two  steamer  cargo  of  yellow  River 
Plate    for   September-October   dispatch   were    placed   at   168  7id 
net,   f.o.rt.     For   Oalatz  Bessarabian,    prompt,   holders    wanted 
19s,    and     Danubian    ditto,    18s    3d.    For    the  Ashfield    15.000 
quarters    American    mixed,    destination  wanted,     16s     lOJd   was 
asked,   and    17s    3d      for    13,000      yellow     American      fourteen 
days,  full  out  tenn.    American  mixed  parcels  afloat,  .sold,  16s  3d, 
and  September  16s  l^d.      Oats  on   spot   have  commanded    more 
attention,  owing   to  the  prolonged   drought,   and  a  rise  of  3d  per 
quarter  has  been  established  on  common  lots.      To  arrive,  only   a 
small    business    has      been     done.     American      mixed      clipped, 
prompt,    IJs    7Jd.  White  Canadian,   August-September,  14s   6d, 
and    38   lbs  Winchesters,    American   white    old    crop,    shipping 
at      14s    lid.    Beans    and     peas    remain    slow    and     nominal. 


Attendance  of  buyers  at  Mark  Lane  to-day  was  only  of  moderate 
extent,  and  business  ruled  quiet,  although  the  tone  was  firm.  Old 
English  wheat  is  quite  nominal,  new  in  short  supply,  being  9d  to  Is 
per  qr  dearer.  Since  Friday  last  foreign  sorts  firmly  held ; 
American  on  the  week  ruling  3d  to  6d  up.  Flour  also  firm  at 
recent  higher  prices,  but  little  doing.  Grinding  barley  firm  at 
late  rise  and  sparingly  offered.  Oats  and  maize  generally 
firm.  Wheat  cargo  market  steady,  but  quiet.  The  Frankiston, 
13,706  quarters,  Walla-Walla,  off  coast,  sold,  at  28s  3d  net 
cash ;  30s  was  paid  for  Californian  July  parcels.  No.  1  Northern 
Spring,  afloat,  realised  29s  4^d.  No.  1  hard  Duluth,  just  shipped, 
sold,  at  30s  3d,  and  afloat  30s  4Jd.  Maize  firmer  ;  16s  9d  was  bid 
for  yellow  La  Plata,  steamers,  September-October,  and  October- 
November.  Danubian,  prompt,  sellers,  18s  3d ;  16s  4id  was  paid 
for  old  crop  mixed  American  parcels,  August,  and  16s  6d  and 
16s  7^d  for  September.  19s  9d  was  accepted  for  Odessa,  afloat,  to 
London.  Barley  maintained  ;  18s  9d  was  refused  for  Azoi^,  loading. 
Oats  steady,  but  slow.  White  clipped  American,  38  lbs,  Septem- 
ber, sold,  at  14s  3d. 

The  London    Produce    Clearing   House,   Limited,    supply    the 
following  : — 

Wheat    Quotations. 

Basis  No.  1,   Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 


Aug.  19.  Aug.  21. 
s  d  s  d 
August  delivery  . .  6  1  . .  6  IJ  . 
October  delivery ..  6  2|  . .  6  3|  . 
December  delivery  6  3§  . .  6  4J  . 
May  delivery ".     6    4|  . .  6    5J     . 


Aug.  22. 
s     d 


Aug.  23.  Aug.  24.  Aug.  25. 


d 
6  2J 
6    3i 

6    41 
6    5i 


d 

3 
3i 
41 
5i 


d 

4| 
5* 


Maize  Quotations. 


Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

Aug.  19.    Aug.  21.     Aug.  22.    Aug.  23.    Aug.  24.  Aug.  25. 
sd  sd  sd  sd  sd  sd 

September  delivery    3    6g..    37    ..    37    ..    37    ..    3    7J..    3    7J 
December  delivery    3    6i  . .     3    7     . .     3    eg  . .     3    63  . .     3    6g  . .    3    7 
February  delivery    3    4i  . .     3    4i  . .     3    4§  . .     3    4^  . .     3    4§  . .     3    51 

Contracts  for  854,400  centals  wheat  registered  during  the  week. 
„  168,000         „      maize 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1898-9,  contrasted  with  1897-8,  1896-7,  and 
1895-6  :— 


Imports — Wheat  (50  weeks  to  Aug.  12) 
Flour  „  „ 


1898-9.    1    1897-8.        1896-7.        1895-6. 


cwts.     I     owts.  cwts.     i     cwts. 

62,376,200;  61,501,500  62,537,600   66,498,100 
21,611,400,  19,247,200(  19,295,200|  19,205,800 


,  83,587,600'  80,748,700   81,832,800   85,703,900 

Add  week  ending  Aug.  19— Wheat 1,667,400'.    1,692,100:       594,600!       959,800 

Flour 477,300!       289,200'       374,000!       426,900 


Total,  imports,  51  weeks  . 

Less  exports — Wheat 

Flour 


Net  imports 

Add  to  this  the  estimated   sales  of 
home-grown  wheat 


Fifty-one  weeks' home  supplies. 


86,132,300  82,730,000  82,801,400;  87,090,600 
286,900;  286,900!  15i,lao!  290,500 
341,600|       341,600j       210,300        286,500 


85,403,800i  82,101,500!  82,440,0X  86,513,600 

I  \ 

39,764,323:  28,515,300   28,772,200!  18,183,500 


125,168,123lllO,616,800!Ul,212,200'l04,697,100 


Average  price  of  Englislj  wheat,  per 

quarter 

=  per cwt 


'  Visible  supply"  in  U.S.  centres,  bush. 
Do  do  =  in  cwts. . 


3  d 
24  7 
5    8 


bushels. 

36,078,000 


B    d 

32    7 
V    6i 


8   a 

30    4 
7    0 


s     d 

22    4 

5  n 


bushels,  i  bushels.  I  bushels. 
5,850,000;  16,729,000'  45,189,000 


19,327,500!    3,133,800'     8,962,000   24,208,000 


*  New  Biibis. 

COMPARATIVE    AVERAGES    OF    GRAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  August  19, 1899,  and  for  the  corresponding  week  in  each 
of  the  years  from  1898  to  1895  :— 


1899. 

Aug.  19.. 

12.. 

5.. 

July  29. . 

22.. 

15.. 


1898. 
1897. 
1896. 
1895. 


QcAHTiTiBB  Sold. 


Wheat. 


qrs    bsh 

33,399  3 

37,177  2 

51,149  7 

49,692  3 

46,159  1 

40,428  4 


15,672  4 

48,875  6 

19,184  5 

31,033  3 


Barley. 


qrs    bsh 

437  7 

184  4 

246  4 

257  7 

168  7 

574  4 


206  4 

897  1 

333  5 

320  3 


Oata. 


qrs   bsh 

6,120  6 

5,554  5 

6,615  5 

4,240  0 

4,866  7 

6,573  1 

5,480  1 

2,213  7 

4,302  2 

3,259  5 


Ayxbaoe  Pbiczs. 


Wheat.      Barley.       Date. 


a  d 

24  7 

24  8 

24  10 

25  2 
25  5 
25  5 

32  7 

29  5 

23  6 

24  3 


B  d 

26  11 
22  6 

20  9 
22  5 

21  10 
20  4 

24  4 

17  9 

19  5 

20  3 


17  U 

19  11 

18  11 
14  9 

16  5 


The  following  account  shows  the  quantities  of  certain  kinds  of 
agricultural  produce  imported  into  the  United  Kingdom  in  the  week 
ended  August  19,  1899,  together  with  the  Quantities  Imported 
in  the  corresponding  week  of  the  previous  year  : — 

, Quantities. , 

1899.  1898. 

Animals  living—Oxen,  bulla, oowB,  and  calves.. number          9,124  ..  11,006 

Bhecp  and  lambs  4,242  . .  8,300 

Swine „ 

Fresh  meat— Beet  owta        79,271  . .  76,673 

Mutton „            19,426  ..  44,218 

Pork ,            6,048  ..  3,464 
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Salted  or  preserved  meat  :— 

Bacon  

Beef 

Hams    

Pork 

Meat  unenuraerated,  salted  and  fresh    

Meat  preserved,  otherwise  than  by  salting 

Dairy  produce  and  substitutes  :— 

Butter 

Margarine  

Cheese 

Condensed  milk    

Milk  and  cream,  fresh  or  preserved,  not  con- 
densed   


109,629 
2,483 

52,048 
6,172 
7,454 

18,364 

81,220 
18,675 
84,404 
19,319 

27 


125,771 
4,048 

40,304 
6,633 
5,200 

10,997 

62,463 
14,603 
73,952 
11,291 

19 


THE    IRON    AND    COAL    TRADLS- 


The  markets  are  becoming  more  settled  now  that  the  holidays 
are  over,  and  the  speculative  movement  in  pig-iron  of  the  past 
week  or  two  seems  to  have  run  its  course.  Prices  of  the  raw 
material  have  rallied  to  a  considerable  extent.  At  Glasgow  a  good 
business  was  done  in  the  early  part  of  the  week,  and  though  the 
market  closes  quiet,  prices  are  about  Is  9d  higher  on  the  week  at 
buyers,  68s  6d  ;  cash,  68s  6d,  68s  8d,  68s  9Jd  one  month  ;  sellers  ^d 
more.  Stocks  in  Connal's  Stores  (Thursday),  Glasgow,  298,778 
tons ;  Middlesbro',  115,592  tons. 

Our,  Middlesbro'  correspondent  writes  on  the  24th  inst.  as  fol- 
lows ; — The  pig-iron  market  is  slowly  recovering  from  the  recent 
decline  of  prices.  This  is  in  view  of  the  approaching  autumn  ship- 
ing  season  and  the  reduced  stocks  to  face  any  large  demands.  The 
week  closes  with  the  price  of  No.  3  Middlesbro'  pig-iron  at  66s,  and 
hematite  at  75s.  All  our  iron  and  steel  works  are  very  full  of  work 
at  good  prices.     Steel  ship-plates  are  now  at  £7  12s  6d. 

The  Iron  and  Coal  Trades'  liericw  writes  as  follows  respecting 
manufactured  iron  and  steel;— The  demand  for  finished  iron  is 
very  strong,  and  has  led  to-  further  substantial  increases  in  quota- 
tions in  different  districts.  No  change  is  reported  in  the  quotations 
in  Yorkshire,  but  the  recent  increases  are,  without  difficulty, 
maintained,  and  trade  is  excellent  in  all  branches.  Last 
week  South  Staffordshire  bar  manufacturers  advanced  their 
quotations  10s  per  ton,  but  no  diminution  has  since  been 
experienced  in  the  demahd,  and  customers  evince  as  much  eagerness 
as  ever  to  place  their  requirements,  as  much  as  £9  10s  being 
now  offered  for  marked  bars.  As  regards  steel,  a  much  larger 
business  would  be  possible  were  the  production  capable  of 
any  considerable  extension,  but,  as  it  is,  steelmakers  are 
under  the  obligation  of  declining  new  orders  owing  to  the  largo 
amount  of  work  already  in  their  hands  and  the  heavy  arrears  of 
deliveries  with  which  they  are  burdened.  Prices  remain  very 
high,  and  there  is  a  strong  upward  tcndeccy,  notwithstanding  the 
advances  recently  made.  In  the  North  of  England,  bar  manufac- 
turers have  advanced  their  prices  this  week  another  2s  6d,  and 
common  iron  bais  are  now  at  £7  12s  6d,  while  best  bars  are  at 
£8  2s  6d,  both  less  2i  per  cent,  f.o.t.  Steel  ship  plates  are  quoted  at 
£7  12s  6d  ;  steel  boiler  plates  at  £8 15s;  steel  ship  angles  at  £7  5s; 
iron  ship  angles  at  £7  2s  6d  ;  iron  ship  plates  at  £7  10s,  all  less  2^ 
per  cent,  f.o.t.  The  demand  for  heavy  steel  rails  is  rather  quiet", 
but  the  price  is  firm  at  £6  53  net  at  works. 

A  strong  tone  and  steady  prices  are  the  chief  features  of  the  coal 
trade  this  week.  Shipments  are  fair  considering  the  time  of  year, 
while  demand,  both  for  steam  coal  and  gas  sorts,  is  excellent.  In 
coke,  business  is  limited  only  by  the  inability  of  makers  to  supply 
all  required.  No  new  contracts  of  any  importance  are  notified  this 
week,  but  the  total  quantity  called  for  on  smaller  ones  is  fair.  The  work 
of  opening  out  new  pits  and  extending  old  is  being  rapidly  pushed 
on  in  various  parts  of  the  country.  At  Middlesbro'  best  steams 
are  quoted  12s  6d  to  13s  per  ton,  f.o.b.,  and  smalls  7s.  In  South 
Wales  best  steams  range  from  13s  to  13s  6d,  and  best  seconds  are 
firmly  held  at  12s  9d,  while  ordinary  seconds  are  equally  firm  at 
prices  ranging  from  12s  to  12s  6d,  according  to  delivery  and  the 
prestige  of  the  coal.  The  dry  coal  market  is  also  firmer,  best 
quality  is  selling  at  12s  6d  to  12s  9d,  and  seconds,  128  to  128  3d  per 
ton. 


THE    COTTON    TRADE. 


LIVERPOOL,  August  24. 

Cotton  has  been  in  very  Ifmited  request  throughout  the  week,  but 
prices  have  hardened,  and  quotations  generally  show  an  advance 
of  n'jd  to  5.32d  per  lb.  In  Sea  Island  a  fair  business  has  been  done. 
Quotations  are  without  change.  Forwarded  this  week,  97  American 
Sea  Island.  In  American  only  a  retail  business  has  been  done,  but 
prices  have  advanced  5-32d  pc^r  lb.  In  ICgyptian  a  limited  business 
has  been  done  at  unchanged  rates.  Kough  kinds  of  Peruvian  have 
been  neglected.  Smooth  has  been  in  fair  request  at  hardening 
rates,  and  quotations  are  generally  advanced  Jd  per  lb.  In  East 
Indian  a  very  limited  business  has  been  done,  but  quotations  are 
advanced  ^d  per  lb. 

"  Futures." — For  American  the  market  continues  active,  and 
prices  have  hardened,  the  closing  quotations  showing  an  advance 
of  9-64d  to  10-64d  per  lb  on  last  Thursday's  Ciroular  rates.  The 
following  are  the  latest  transactions  in  Egyptian — Delivery  ;  F.G.F., 
Aug.,  5ll-64d*,  5  10-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  38,079  bales,  and 
actually  exported  8,504  bades.  The  decrease  of  stock  this  week  is 
25,350  bales.  The  sales  amount  to  34,390  bales,  of  which  40  are 
on  speculation,  and  1,800  declared  for  export. 


PRICES    CURRENT. 


Same  Period 
1897. 


Descriptions. 


American. 

Sea  Island per  lb 

Florida  ditto   


American 

Brazilian. 

Pernambuco,  &c 

Ceara  

Paraiba 

Rio  Grande 

Maceio 

Maranham   

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  &c 

West  Indies,  Ac. 

Tahiti  Sea  Island 

Peruvian — Rough 

Ditto  Mod.  Rough 

Ditto  Smooth 

Ditto  Sea  Island 

African 

East  Indian. 
Sural— Mao.G'nd  Surtee 
„        „    Broach 

Sawginned  Dharwar. . 

Bhownuggar   

M;  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 . . 
„  No.  2 

M.  Gin'd  Oomra,  No.  1 
..  „       No.  2 

M.  Gin'd  Khandeish. . 

Bilatee  

M.  Ginned  Comptah. . 

Bagalkote 

Scinde    

Machine  Gin'd  Scinde 

Bengal  

Machine  Ginned  Bengal 
Madras— Tinnivelly .... 

Western    

Commilla 

Coconada,  Red  


Imports    Sxporta,  Ooniumption,  &n. 

1899. 


Bates. 

2,132,168 
359,887 


Imports  from  Jan.  1  to  Aug.  24   

Exports  from  Jan.  1  to  Aug.  24    „^^, , 

Stock,  Aug.  24     914,700 

Consumption  from  Jan.  1  to  Aug.  24    2,163,419 

These  figur  ■    show  :^- 


1898. 

Bales. 

2,426.557 
246.981 
814,140 

2,213,618 


Bales. 


A  decrease  cf  imports  compared  wit    the  same  date  last  year  of  294,590 

An  increase  of  actual  exports  of  112,910 

A  decrease  of  quantity  taken  for  consumption  of     50,200 

An  increase  in  stock  of 130,560 

In  speculation  there  is  an  increase  of  6,390  bales. 

The  imports  this  week  have  amounted  to  21,193  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  10,000  bales,  against  24,000 
bales  at  the  corresponding  period  last  year. 


MANCHESTER,  August  24. 

The  feature  has  again  been  the  position  of  the  raw  material 
(American).  Spot  rates  have  been  put  up  during  the  week,  but 
no  one  seems  able  to  give  any  satisfactory  reason  for  the  advance. 
It  is  put  down  to  speculation  and  manipulation  in  the  States. 
Messrs  Neill  Brothers  say  that  a  good  crop  is  assured  in  Texas, 
and  that  with  late  rains  a  bumper  crop  is  probable.  A  later 
cable  states  that  the  condition  throughout  the  Mississippi  Valley 
is  splendid,  and  in  the  Atlantic  States  it  is  generally  excellent. 
Home  American  yarns  have  been  quotably  dearer,  but  spinners 
have  scarcely  been  tested  in  their  prices  by  any  weight  of  business 
offering.  The  turnover  of  the  week  is  of  only  moderate  dimensions. 
Shipping  and  Bolton  yarns  present  no  new  feature  of  importance. 
In  cloth  there  have  been  inquiries  from  the  various  eastern 
markets,  but  the  aggregate  sales  are  of  only  comparatively  small 
extent.  Firmness  is  the  characteristic  feature  of  the  market,  so 
far  as  sellers  are  concerned,  and,  on  the  other  hand,  that  is  with 
regard  to  buyers,  the  feature  is  the  waiting  attitude  which  has 
been  adopted  in  the  present  unsettled  state  of  affairs  in  the  raw 
material. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Price, 
Aug. :  Price, 
24.    I  Aug. 
1899.      17. 


Previous  Weeks  in  1898. 


Raw  Cotton— Upland  middllnK per  lb 

—  Ditto,  good  middling. ,. 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Yams— No.  40  Mule-twist  fair    

—      No.  30  Water.twiat 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

J9-in,  60  reed,  Gold  End  Shirtings,  37J 

yards,  81bs4ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs  . 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . . . 
39-in,  44  rocd.  Red  End  Long  Cloth,  36 

yards,  9  lbs    


8   d 

0    3J 


0  3}i 


0  4i 

0  Ik 

0  7v;, 

3  4 

4  1 

6  4 

6  10; 


t 


4    7 


B  d 

0  31! 

0  31), 

0  3J 

0  H 

0  7^ 

0  7, 

3  3, 

4  Oi 

6    3 

6  9i 

7  6 

4    6 


Price, 

Aug. 
10. 

s   d 

0  3A 
0  3J 

0    is 
0    4J 
0  7A, 

11' 
4    0 

6    2 

6  8i 

7  5 

4    5 

Price, 

Aug. 

3, 


0  li 

0  a 

0  3; 

0  4j 

0  7 

rt 

4  0 


Price, 

July 
27. 


Price, 

July 
20. 

s    d 
0    3i| 
0  3U 


a   d 

0  a 

0  31,': 

0    3i   0    33 


6  2 

6  8i 

7  5 

4  5 


0    H 
0    7 

4  0 


6  2 

6  H 

7  J 

4  5 


0    4i 
0    7 

vt 

4    0 


4    5 
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(H.)  Compared  with  Frevious  Years. 


Raw  Cotton — Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pemambuco  fair 

—  Ditto,  good  fair    

Tarns — No.40  Mule-twist,  fair    

—      No.  30  Water-twist 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37i 

yards,  8  lbs4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  oza 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . 
39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lb     


Price 
Aug. 
24, 
1899. 


Corresponding  Week  in 


1898. 


1897. 


d     3  d      s    d 

0  3^   0  3fl,    0  4ft 


0 

0    4ii 
C    7| 

rt 

4    1 

6    4 

6  lOi 

7  7j 

4    7 


0    3j 

0  3>|  qi'u 


f  0  '*M 

■2   n  axi\ 


0  6' 

0  ei 

2  Hi 

3  7J 

5  7J 

6  2 
6  lOJ 

4  1 


0  7 

0  6* 

3  0 

3  7J 

5  8 

6  2i 
6  11 

4  2 


1896. 

1895. 

1894. 

s  d 

8  d 

B  d 

0  4U 

0  4Yi, 

OitS 

U4t? 

0  4*! 

Oi^i 

0  4^ 

0  44 
0  4^ 

0  4 

0  4  ;( 

0  4A 
0  6i 

U  ■)) 

0  7i 

0  71 

0  6A 

0  el 

3  H 

3  1* 

3  0 

4  0 

4  Q 

4  0 

6  1* 

5  9* 

5  6 

6  71 

6  6 

6  3 

7  6 

7  9 

7  3 

4  4i 

4  74 

4  4i 

THE   WOOL   TRADE. 


The  demand  for  home  grown  Down  fleeces  continues  good,  and 
prices  are  in  sellers'  favour.  In  half-bred  fleeces,  however,  and 
especially  in  the  stronger  grades,  there  is  no  change,  and  staplers 
inud  it  impossible  to  realise  a  profit  on  this  season's  collection. 

Our  Bradford  correspondent,  writing  on  Thursday,  says :— That 
the  general  course  of  prices  of  all  line  wools,  whether  merino, 
colonial,  or  South  American  cross-bred  or  English  Downs,  should 
be  upward  accords  with  the  common  testimony  that  the  wool  con- 
suming industries  are  all  prosperous.  And  yet  it  is  small  consola- 
tion to  the  English  farmer  to  know  that  his  half-bred  wool  is  worth 
less  to-day  than  history  records.  But  the  abundance  of  just  such 
wool — coming  from  the  baclfs  of  sheep  grown  in  New  Zealand  and 
the  River  Plate  for  shipment  as  frozen  mutton  to  England — has 
completely  swamped  the  home-grown  article,  which  is  beaten  in 
price  pence  a  pound  by  the  imported  article.  The  difference  in 
price  between  fine  and  stronf,  wools  was  never  so  great  as  it  is  now. 
Good  sixties  tops  are  worth  from  2s  4id  to  2s  SJd,  whereas  forties 
are  at  lO^d  per  lb.  Two  years  ago  the  prices  were  as  18Jd  to  12Jd, 
and  that  was  for  years  about  their  relative  position,  i.e.,  the  sixties 
were  worth  about  50  per  cent,  more  than  forties.  Now  the  forties 
are  scarcely  wortli  more  than  a  third.  English  wools  of  similar 
quality  have  therefore  no  chance  unless  there  should  be  a  turn  in 
fashion  favouring  the  English  growth  on  account  of  its  special 
character.  At  present  fashion  is  all  against  it.  In  mohair  there 
is  a  movement,  after  a  long  spell  of  inactivity.  Prices  are  firm, 
and  in  the  case  of  yarns  have  advanced  sharply,  as  some  spinners 
have  sold  forward  in  the  expectation  of  lower  rates  for  hair. 

Messrs  Chas.  Balme  and  Co.  write  as  follows  on  the  24th  inst. : — 
The  chief  feature  of  interest  in  the  wool  marliet  during  the  past 
week  has  been  a  decided  improvement  in  the  position  of  all  grades 
of  cross-bred  wools  in  Bradford.  This  movement  has  not  only 
further  strengthened  values  for  the  finer  growths,  but  has  raised 
the  level  of  prices  for  both  medium  and  coarse  qualities.  Previous 
quotations  for  merinos  are  strongly  maintained,  but  the  amount  of 
business  transacted  in  the  manufacturing  districts  in  this  class  of 
produce  is  somewhat  limited,  owing  to  the  smallness  of  supplies, 
and  the  firmness  with  which  dealers  and  topmakers  hold  their 
stocks.  The  gross  arrivals  to  date  for  the  fifth  series  amount  to — 
.Australasian,  182,080  bales ;  Cape  and  Natal,  25,703  bales ;  total, 
207,783  bales,  of  which  about  42,000  bales  Australasian  and  19,000 
bales  South  African  have  been  forwarded  direct  to  the  Continent, 
Yorkshire,  &c. 


FOEEIQN    AND    COLONIAL    PRODUCE    MARKETS. 

for  Report  of  To-dsy'i  Basineii  and  Pnblie  Salei  see  "  Postscript." 

Mincing  Lane. 

SUGAB.  The  market  throughout  the  week  has  displayed  a 
general  tone  of  quietness,  and  the  small  business  passing  has  been 
in  buyers'  favour  in  the  majority  of  ca.ses.  Ilaw  kinds  are  lower  for 
near,  while  trade  has  been  of  a  limited  character.  The  world's 
visible  supply  stands  at  1,275,314  tons,  against  1,432,671  last  year. 

HoMK  Kekined. — Cubes  have  been  dealt  in  quietly  ;  No.  1  at  16s, 
No.  2,  15s  3d.  Pieces  supported.  Mid.  yellow,  lis  9d  to  12s  ;  best 
whites,  13s  3d  to  138  4Jd.     Fine  yellow  crystals  13s  3d  per  cwt. 

FoiiKioN  Kkkinkd. —  Cubes  show  no  essential  business,  being 
limited  N.S.R.,  September  sellers,  148  6d  ;  Meyer's,  14s  6d  ;  and 
Say's,  14s  3d,  f.o.b.  German  granulated  in  slow  support  and  easier. 
Good  first  marks,  ready  sold,  128  3Jd  to  128  3d;  ordinary  ditto, 
12s  3d  to  128  lid  ;  first  marks,  August,  128  3d  to  128  Ijd  plus  i  per 
cent.;  September,  12s  3d  to  12s  OJd;  October- December  quoted 
lis  IJd,  f.o.b. 

Beet.— Old  crop  is  flat  and  lower,  new  being  comparatively 
stoadv.  August  moved  from  10s  4d  to  10s  Ijd  ;  September, 
10s  2id  to  10s  OJd;  October,  9s  8d  to  9s  7id,  and  98  7id ; 
Novernber- December,  98  6Jd,  9s  5jd,  and  9s  6d  ;  January-March, 
98  8id  to  98  Sid  f.o.b. 

Cank-Gkowk. — At  public  sale  220  tons  grocery  crystallised  West 
India  were  offered,  and  readily  disposed  at  full  to  again  rather  dearer 
prices.  858  bags  crystallized  Trinidad  sold,  good  yellow,  14s  9d  ; 
medium,  14s  4jd,  1,327  bags  St  Lucia  sold,  good  yellow,  14s  3d  to 
14s  6d  ;  dull,  14b  to  14s  3d.  112  bags  Muscovado  Barbadoes  sold, 
soft  yellow,  12s  3d  to  12»  6d  ;  pasty,  12.i  per  cwt. 

Imports  and  deliveries  of  sugar  into  London  from  commenoe- 
menccment  of  year  to  August  19lb,  with  stock  remaining  at  latter 
date: — 


1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.         Tons. 

Imported    37,700  ..     25,950  ..     27,640  ..     25,910 

Delivered    10,613  ..       9,366  ..       9,350  ..       9,675 

Stock  16,063  ..     16,575  ..     13,845  ..     14,116 

Stock,  United  Kingdom    25,460  ..     19,465  ..     12,945  ..     10,214 
Cane  Jaggerv,  per  cwt..     10s  Od  ..     9s  Od     ..     7s  IJd  ..    7s  3d 

Beet,  88  %  f.o.b 10s  3d  . .     9s    6d  . .      9s  Od    . .    93  6d 

Java  afloat,  No.  15   ....     12s7Jd. .  llslOjd  ..   llsljd..lls  7Jd 
RUH. — Proof  kinds  have  remained  firm,  with  a  fair  demand. 
GLUCOSE  quiet,  but  steady  at  late  prices.     On  spot,  liquid  H  is 
quoted  7s  9d  ;  and  for  arrival  on  o.f.  and  i.  terms,  7s  3d  per  cwt. 

COFFEE. — Supplies  at  public  sale  have  been  of  moderate  extent, 
and  with  a  fair  demand,  the  bulk  found  buyers  at  fully  late  rates, 
eolory  parcels  ruling  firm.  397  bags  East  India,  chiefly  sold  : 
Mysore  common  faded  grey,  55s  6d  for  A  size,  38s  to  453  B,  and 
343  C,  with  56s  6d  for  peas  ;  Coorg  A,  48s  6d  ;  C,  28s  6d  ;  peas,  44s 
to  52s  6d  ;  Neilgherry  A,  42s  6d  to  553  ;  B,  34s  to  383  ;  C,  24s  to 
32a  6d  ;  peas,  41s  to  51s.  56  packages  plantation  Ceylon  ;  A,  lOlsto 
1053  ;  common  brown,  79s  to  80s ;  B,  82s  6d  to  963  6d  ;  C,  53s  to  67s  ; 
peaberry,  99s.  1,580  bags  Colombian  :  extra  bold,  84s  ;  pile  size, 
70s  6d  to  71s  ;  good  bold  oolory,  73s  to  76s  6d  ;  good  middling,  60s 
to  66s ;  low  middling,  41s  to  44s  6d  ;  small,  34s  6d  to  393  6d  ;  pea- 
berry,  50s  to  71s.  320  bags  Costa  Rica  :  good  middling,  bright, 
63s  6d  to  65s ;  low  middling,  dull,  42s  6d  ;  small  33s  ;  Ariage,  42s  6d. 
1,570  bags  Guatemala:  bold  greenish,  53s  to  54s  6d :  medium, 
40s  to  45s;  small,  28s  to  SOs ;  peas,  43s  to  503.  2,400  bags 
Salvador :  greenish  bold,  54s  to  58s  ;  medium,  403  to  45s ; 
dull  pale,  38s  to  39s ;  slightly  foxy,  35s  to  36s  6d ;  small,  333  to 
36s ;  triage,  26s  6d  ;  peas,  43s  to  50s  ;  foxy,  3Ss  6d.  230  bags  Vera 
Paz  :  dull  soft,  42s  to  45s  ;  low  middling,  39.-i  to  39s  6d  ;  small,  34s  ; 
peas,  42s  6d  to  57s.  1,000  bags  washed  Santos  :  landed  terms,  sold, 
27s  6d  to  32s  6d  ;  peas,  33s  6d  to  393  6(3.  330  packages  Jamaica  : 
ordinary  soft,  333  to  353  ;  mixed,  303;  common,  23s  6d  to  27s.  82 
bags  Ecuador  :  ordinary  pale,  28s  6d  to  29s.  290  bags  Nicaragua  : 
bold  eolory,  64s  6d  to  7ds  6d  ;  dull  bold.  6I3  6d ;  low  middling  faded, 
37s  to  393  5d  ;  ordinary  foxy,  SOs  to  31s.  151  bags  Mexican  :  low 
middling,  39s  6d  ;  small  mixed,  273  to  28s.  66  bags  Honduras :  low 
middling  soft,  40s  6d  ;  ordinary,  35s  6d  ;  peas,  43s  6d.  The  market 
for  future  delivery  has  been  lower,  but  closed  a  shade  steadier. 
Santos :  September,  done,  26s  4id  to  263  ;  closing,  26s  l^d  ;  Decem- 
ber, 'A7s  3d  to  263  9d  and  26s  lOid ;  March,  283  to  27s  9d  and 
27s  lOJd  ;  May,  28s  4Jd  to  28s  and  283  lid ;  July,  28s  9d  to  28s  7Jd 
per  cwt. 

COCOA. — The  quantity  brought  forward  at  public  sale  on  Tuesday 
embraced  1,429  bags  colonial,  and  1,781  bags  foreign.  A  good  demand 
was  again  experienced,  and  prices  of  Trinidad  and  good  Gi-ionada 
were  Is  dearer,  an  exceptional  lot  of  Ceylon  bringing  2s  advance. 
Other  kinds  ruled  firm,  463  bags  Ceylon,  ex  late  fire  at  Bull 
wharf,  l)rought  very  fair  rates.  888  bags  Ceylon,  partly  sold : 
superior  red,  89s  to  91s;  fair  dull  to  good  bold,  643  to  74s;  No.  2, 
62s  to  70s  6d;  No.  3,  59s  6d ;  lean,  553  to  56s  6d ;  black,  40s  6d  to 
58s  ;  pickings,  31s.  359  bags  Trinidad  :  fine  bold  red,  70s  to  72s  6d  ; 
good  dark,  68s  6d  to  69s  ;  fair,  65s  6d  to  67s.  160  bags  Grenada  : 
fine  red,  65s  to  66s  ;  good,  64s  6d  ;  fair,  62s  6d.  18  bags  St  Lucia, 
6  sold:  fermented,  61s  6d;  good  fair,  59s  6d.  4  bags  Jamaica, 
58s  6d.  1,432  bags  Guayaquil,  partly  sold:  grey  Caraquez,  69s; 
mixed  cobs,  56s  6d.  100  bags  Bahia  sold,  61s.  17  bags  Samana, 
5  at  57s.  129  bags  Venezuela,  few  sold,  67s.  78  bags  Java,  and  24 
bags  Tumaca  retired.  463  bags  Ceylon,  on  whom  account  it  may 
concern,  sold :  bold,  69s  6d  to  81s ;  dull,  63s  to  66s  6d ;  lean,  47s 
per  cwt. 

TEA. — At  public  sale  43,160  packages  Indian  were  brought 
forward,  and,  the  demand  being  more  general,  business  proceeded 
more  actively  than  recently,  and  a  very  steady  tone  prevailed. 
Ceylon  auctions  embraced  41,110  packages,  and  good  liquoring 
sorts  went  very  steady,  common  being  somewhat  irregular.  1,398 
packages  Java  ruled  without  much  change. 

RICE. — The  market  has  continued  very  firm,  and  the  quantity  on 
ofier  small,  business  being  thereby  greatly  curtailed.  200  tons 
No.  2  A,  broken,  August-September,  wore  sold,  at  7s  per  cwt,  ex- 
ship,  London ;  500  tons  S.Q.,  August-September  and  September- 
October,  at  8b  6d,  Liverpool,  ex-quay  ;  and  300  tons  No.  1,  broken, 
August-September,  at  7s  3d,  ex-ship,  London. 

TAPIOCA  in  slow  request ;  850  bags  flake  ofiered  and  bought  in, 
double  goat  at  IJd.  99  bags  damaged  sold,  without  reserve,  at  IJd 
to  IJd  per  lb.  259  bags  seed  pearl  partly  sold :  good  fair  dull, 
133  6d  to  14s.  364  bags  medium  bought  in,  superior  double  goat  at 
16s  3d,  and  three  bells,  S.  and  Co.,  16s.  80  bags  bullet  retired. 
3  bags  flour  sold.  8s  6d  per  cwt. 

SAGO  slow,  and  266  bags  small  grain  offered  were  bought  in  ;  also 
80  bags  flour. 

ARROWROOT.— Only  22  barrels  St  Vincent  catalogued  and  bought 
in. 

BLACK  PEPPER.— Market  is  dearer,  and  a  fairly  good  business 
has  been  passed.  Singapore,  spot,  basis  fair,  5^d  to  Sfjd  ;  .\ugust- 
October,  steamer,  Sjd ;  September-November,  5xj<l  to  5§d  ;  and 
October-December,  S^fd  per  lb.  At  public  sale  507  bags  Penang 
and  295  bagsTellicbcrry  were  bought  in. 

WHITE  PEPPER  firmer  all  round.  Singapore,  October-December, 
sold,  8  25-32d  to  9d ;  Penang,  landing,  8Jrd ;  spot,  8  ll-32d ; 
October-December,  Sgd  per  lb.  At  the  we-kly  auctions  96  bags 
Singapore  and  54  bags  Penang  wore  catalogued  and  taken  out. 

PIMENTO.— Of  289  bags  brought  forward,  only  a  lot  or  two  sold. 
Good,  fair,  at  3id  per  lb. 

CLOVES.— Slow  of  sale.  Zanzibar,  October- December,  value  35-32d 
per  lb.     Only  20  balop  ditto  offered  in  auction,  and  taken  out. 

CINNAMON.— Nine  bags,  broken,  sold  6d  ;  22  bags  quillings,  6d  ; 
and  25  bags  featherings,  6d  ;   246  bags  chips  retired  at  3id  per  Jb. 
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NUTMEGS  remain  in  quiet  request.  50  packages,  West  India, 
sold,  65's  at  2s  Id  ;  86's,  Is  5d  ;  81'b,  Is  Id  ;  lOO's,  Is  ;  151's,  4id  ; 
83's  and  80's,  in  shell,  GJd ;  90's,  in  shell,  SJd  per  lb.  14  packages 
Eastern,  chiefly  sold,  shrivelled,  at  5d  per  lb. 

MACE  continues  slow.  12  packages,  Eastern,  few  lots  sold  at 
Is  7d  :  West  India,  Is  5d  to  Is  9d  per  lb. 

CAPSICUMS  —2  bales  Natal  bought  in,  90s.  20  bales  Bombay 
cherry,  selling  at  26s  to  29s  6d  per  owt. 

CASSIA  firm,  quiet.  13  cases  Saigon  withdrawn  ;  also  100  cases 
lignea.  false  packed,  at  51s  per  owt. 

GINGER.— Cochin  at  public  sale  ruled  steady,  but  slow.  413 
packages,  partly  sold,  fine  limed,  A  cut,  71s  ;"C,  28s;  ordinary 
washed,  rough,  21s  to  21s  6d  ;  brown  shrivelled,  19s  6d  ;  cuttings, 
16s  6d.  162  packages  Jamaica,  few  sold  at  dearer  rates;  fair 
scraped,  60s  to  61s  6d  ;  medium,  56s  to  588  ;  mouldy,  51s  per  owt. 

FRUIT. — The  market  for  currants  has  been  firm  and  dearer, 
business  at  the  enhanced  rates,  however,  making  slow  headway. 
Provincials  are  now  15s  6d  to  I63,  and  Amalia  16s  6d  to  17s  6d  per 
cwt.  New  Valencia  raisins  were  disposed  of,  34s  for  ordinary 
selected.  Sultanas  were  quiet,  with  small  sales,  at  38s  to  40s  per  cwt. 

JUTE  has  remained  very  firm  at  a  slight  advance,  and  a  good 
demand  still  prevails  for  old  crop.  Business  was  done  in  old  crop 
native,  first  marks,  due  Dundee,  at  £12  7s  6d  to  £12  12s   6d,  c.f. 


and  i.     New  is  firm,  but  quiet,  and  £13  to  £13  5s  paid  for  August- 
September,  canal,  Hamburg,  &c. 

HEHP. — Manila  dearer,  but  slow  of  sale.  Fair  current,  August- 
September  loading,  was  sold  at  £42  10s  to  £43  10s,  c.f.  and  i.  New 
Zealand  has  been  in  good  request  at  full  rates.  Good  fair  Wellington,. 
September-November,  done,  £27,  c.f.  and  i. 

SHELLAC. — Only  a  small  business  has  been  passing,  which  has 
been  confined  to  spot  parcels.  For  future  delivery,  TN  standard, 
August,  was  quoted  64s  6d  per  cwt. 

QUININE  quiet,  and  the  small  sales  include  spot,  Is  O^d  ;  October, 
B  and  S,  &c.,  at  Is  IJd  to  Is  Id  per  oz. 

INDIGO. — Only  a  moderate  business  has  been  doing,  but  holders 
are  very  reserved  and  prices  dearer,  this  being  attributable  to  un- 
favourable crop  reports.  In  some  cases  values  are  4d  to  6d  over 
last  July  currencies. 

CHEMICALS. — There  was  a  better  demand  this  week,  and  rather 
more  done,  while  quotations  were  altogether  steadier  as  a  rule, 
annexed  being  some  of  the  principal  articles  dealt  in: — Acids: 
Tartaric  English,  Is  Id,  and  foreign.  Is  0|d;  citric,  from  first 
hand,  Is  7d  per  lb  ;  bleaching  powder,  £6  10s  per  ton,  landed  here. 
Borax  :  crystals,  16s  ;  powder,  16s  6d  ;  boracic  acid  :  crystals,  253  ; 
and  powder,  27s  per  cwt. ;  arsenic  :  lump,  34s,  and  ground,  20s ;. 
(Continued  on  paqe  1237. j 


Commercial  Ilimes.— Wieehli?  price  Current 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  FEiDAr. 

AEROWROOT-perlb  s     d 

St.  Viucentcom.  tofn    0    4 

Beniiuila 1  10 

COCOA-diityldp.lb 
Trinidiid,  grey  to  fair 

\*ev  cwt 66    0 

Good  to  fine  72    0 

0 
0 
0 
0 
C 


Grenada  61 

African 62 

Ceylon,  goo<l  to  fine . .  78 
Guayaquil  Ariba  —  70 

Bahia    66 

COFFEE— iluty  lid  i>er  lb 

Ceyloii.KTii.&lowniid.  46  0    91 

Middling  to  Bue  . .  96  0  120 

LItxTi.an  25  0    36 

Eastlndla 40  0    70 

Do  bold 60  0  110 

Mysore,  tine  marks  ..00  0 

Mocha,  long  berry  . .  70  0    76 

Do,  short  lierry    . .  76  0  100 

Janica-.lowtofn.ord.  28  0    Z\ 

Low  mid  to  line  ..  55  0  124 


Costa  Rica  sm  to  f  or  JO  0  36 
Low  mid  to  mid  . .  40  n  60 
Good  mid  to  tine  . .  70  0  105 
Central  American  . .  25  0  40 
Low  mill  to  tine  . .  35  0  88 
Foxy  dcjicriiitions  29  6  35 
Co  ban  &  Vera  Pai  66  0  106 
Columbian,  ordinary  30  0  36 
Do  gd  Old  to  low  md  38    0    44 

Do  mid  to  tine 60    0    96 

African 26    0    S8 

Santos,  fair  to  good, 

avrge  quay  tenna  £3    0    32    0 
CHEMICALS— 

Acid,  citric per  lb    16     17 

Nitric    0    2      0    2i 

Oxalic   0    3      0    3i 

Taruric,  English.,    110    0 
Alum,  lump,  £6/7/6,  Ground  £6 
Ammonia,  carb.,p  lb    0    5      0    3i 
Muriate,p.tu.Kgh.£21  0     £0    0 

Sulphate  )2'7;6  IZ/lO/l 

Arsenic,  lump,  p  ton    0    0     0    0 

Powder 2)    0    20    6 

Ashes,  pot,  per  cwt..  22  9  0  0 
Pearl  do  do  ....  3?;',0  0  0 
Bleachingpowdr.p.tu  6/17/6  0  0 
Borax  Knpl.  ref.  cwt.  16/3  16/9 
Cream  tartar,  Crystl.  7V0/0  78/0/) 

Powder    78/0/0  83/0/0 

Calomel  i«r  lb    2  10     0    0 

Iodine iieroi.    0   74    0   0 

Potash,  blchrmt.prlb    0    3!    0    3J 

Chlorate  (   0    3}    0    4 

Prussiate C    8     0    S4 

Sulphate  ..per  ton    9/7/6    10.0/0 

Bal-Acetos l«r  lb    0    4$    0    6 

Sal-Anmioniacprcwt  33    0    35    0 

Boda  Bicarb.,  i>er  ton  £7/0/0  7/6/0 

Crystals.exalllpptn  52    6    55  .fl 

Alkali   £6/0/0    6/lWO 

Canstlc £8/!;/0    8/15/0 

Suirar  lead  white,  cwt  30    0     0    0 
Brown  .19   0     0   0 


DRUGS  -Won.)            a    d  s    d 

Rhbrb.,China,frtogd    0    7  3    0 

Senna,  Tiniievelly  ..02  0    6| 
DYE  STUFFS,  4c.— 

Galls,  Cliiua,  per  cwt  59    0  60    0 

Safflower,  Beug.al....  60    0  85    0 

Turmeric,  Bengal    . .  18    6  19    0 

Madras 17    0  30    0 

Gambler,  block 12    6  15    0 

Cutch,  good  tofine..  35    0  42    0 

DYEWOODS-             £    a  £    9 

Brazil per  ton    0    0  0    0 

Fustic,  Jamaica 3  10  4    6 

Cuba 0    0  0    0 

Lima  Wood    7    6  9    0 

Logwood.Campeachy   6  10  8  10 

Honduras  6    5  7    5 

Jamaica  4'2/6  4/10/0 

Red  Sanders 4    0  4  10 

Sapan    11    0  12    0 

ELEPHANTS'  TEETH-per  cwt 

oft  601b  &  upwards  45    0  106    0 

FLAX— pertou,  c.i.f.  £    9  £    s 

RigaZK  23    n  25    0 

Pernau  Dseasn  finish    0    0  CO 

PetrsBjtsky  ........  26    0  26  10 

FRUIT-New— 

Currants duty  28    a    d  ad 

Patras per  cwt  17    0  20    0 

Vostizza  20    0  28    0 

Gulf  19    0  23    0 

Provincial  15    6  16    0 

Figs,  Trky,  Layers  . .  60    0  100    0 

Pulled  100    0  150    0 

Raisins,  dty.  7s  per  cwt — 

Valencia 0    0  0      0 

Selected,  new 34    0  40    0 

Fine  50    0  0    0 

Muscatel 65    0  76    0 

Cluster 70    0  110    0 

Sultana    38    0  55    0 

Oranges,  Val  selected    0    0  0    0 

„     ordinary    0    0  0    0 

Llsbn.&S.U)>e3,4ch    0    0  0    0 

Palermo   .  .i)er  box    0    0  0    0 

Lemons.Palrmo.p.bx    8    0  18    0 

Messina,  selected..  10    0  18    0 

Malaga,  half  chests    0    0  0    0 

Nuts— Brceloua,  p.hg  26    0  27    0 

OUTTA  -  PERCHA, 

per  lb    3 

HEMP-Per  ton  £ 

S.  Petersbg.,  clean  . .  25 


£    s 


8  5 

9  10 

8  15 

9  6 

7  15 

7    5 


i,p  - 

Staffordshire    Barf 
f.o.b.  Liverpool.. 

Sheets       

Hoops       , 

Nail  rods  , 

Kails    steel,   f.o.b. 
Welsh  Ports  .... 

Do Mdlsbro  f.o.b... 

Scotch  piglron.casil    68/6 

Cleveland    657 

Hematite 72/5 

Lead— Eng., pig  p.  tor.  15    0 

Foreign,  soft 14/10/3 

Quicksilver  pr.  bottb:  8  10 
Spltr.,8ilesianpr.  ton  23  5 
Tui,  English    ingot.sl46  10  146  1. 

Do  do    bars 146    0  148    0 

Straits  142    6     0    C 

Tin-plates,  per  box 

Coke,  I.e.,  f.o.b.  ..  15/6 
Zinc,  English,  Sheet  31  0 
Antimony,  per  ton..  39  15 


SHELLAC-(Con,)-    s 

Button,  sorts, gd  to  fn  66 

Low  to  medium  . .  48 

Sticklac,  Slam 30 


SILK- 

Bengal-Surdah,  p  lb  13    9    14 


0  0 
31  10 
0    0 


llowards  and  Sons 

per  ox  vials 1 

In  bulk 1 

German   1 


BulphateCopper,  PC124/0/0    25/lC/O 

Zinc,  cut 16/0/0      0  0 

Sulphur  Flour 7    0     9  0 

DoBoll    6    9      7  6 

Vermilion,  Eng.  p  lb    2    4     2  61 

COCHINEAL 0    8     0  10 

COTTON- 

Go<k1  West'n,  ci.f...    0    2J    0  0 

COALS— 

Best,  |jer  ton 16    6    17  6 

DRUGS— 

Aloes,  Fine  E.L  p  ctlCO    0  160  0 

Calw,  good  to  line  24    0    26  0 

Aniseed    China,  starUO    0     0  0 

Balsam,  Peru.,  per  lb    7    9     8  0 

Cai.lvi  13     2  0 

Bark,  Callsaya 0    8J    1  6 

E.l.  &c.  renwd.  Cn    0    3     0  8 

do  do     Red    0    2      0  8 

Caniphor,Chlna.iierclJO    0     0  0 

CardaniomsCeyln.K'l    16     3  10 

Cantharides   ..lierlb    Oil      8  6 

Castor-oil.  secontls  ..03      0  31 
Qum  Benjmn.  Sum. 

ds.  per  cwt 60    0  400 


Manila,  fr,  curnt  spt  42  10 
New  Zealand  ditto  27  ' 
JUTE,  good  to  tine,.  13 

Low  to  fair 11 

Coir  Yarn.gd.  to  tine  14 

Common  to  fair  . .    8 

HIDES.OxiCowp.lb    s 

Salted.  B.A.  4  M.V.    0 

R.Grande 0 

Australian 0 

Cape 0 

Dry— B.A.  k  M.V.    0 

Cape 0 

China    0 

Zanzibar 0 

East  India 0 

Drysaltd  Mauritius    0 

Madagascar   0 

Cape 0 

HOPS,  English.. cwtl26 

Yearlings 100 

INDIA-RUBBER-lb 

Para.  Hue    4 

INDIGO -per    lb  — 

Bengal,  good  to  tine    4 

nid.  to  good  mid.    3 

Low  to  gd.ordlnry.    1 

Madras,  Velore 0 

Native 0 

Kuri>ah,  good    2 

Ordinary  toed,  ndd    1 
LEATHER— peril) 
26  45  I 


Ollbaiium,  drops  . .  26 

Kowiie  rough    '0 

Ipt^ca^'i mha  Rio 11 

Jalap  go<Ml      0 

Musk  Touquin,  p  ox  21 
Oil,  Cassia  ....perl'./    4 

Aniseed    6 

Pepiierint.  Hofhks    5 
Opium 7 


C 
0 
0 
0 
0 
0 
0 
0 

1 

0 
0 
0 

0  161 
0  110 


U    4    H 


OILS-Fish- 

Sperm,  crude  p  tun  34    0  0  0 

Whale   0    0  0  0 

Seal,  Pale   18    0  19  0 

Cod 21    0  0  0 

Olive— Simnish 32    0  0  0 

Mogadore    35    0  0  0 

Seed,  Linseed,  p  ton  21    0  21  6 

Rape,  refined  Eng.  2«    6  0  0 

Brown,  English  ..  2S    5  0  0 

Cottonseed,  Crude..  16    9  0  0 

Cocoa-nut,  Ceylon  ..25    0  25  10 

Cochin 28  10  i9  0 

Palm(Lagos) 25  15  0  0 

Lard,  American   ...  29    0  00 

Petrolm.Oilperalbs    0    64    0  ei 

Water-White 0    7i    0  0 

Oil  Cakes,  Lusd.  Eng. 

per  tun 7/?/6  7/5/3 

American  (Westru)  61/10/0  6/12/6 

Oil  Seeds—                     s    d  s  d 

Linseed,  La  Plata    0    0  0  0 

Bombay  pr416  lbs    0    0      0  0 

Calcutta  pr4101bs  39    .5  0  0 

Azofl'.  Black  Sea    0    0      0  0 

Rape,  Calcta,  brwn  14    6      0  0 

PLUMBAGO,  Lump, 
Ceylon.gd.tofn.p.cwl  50    0    72    0 

PROVISIONS— 

Butter-Irish 98    0  116 

Friesland,fr8h,fn3t!06    0  112 

Finnish    100    0  112 

Russian    96    0  108 

Unrmandy 106    0  120 

Danish 120    0  127 

Brittny,  rolls  doz.lb  11    6    15 

Bacon  sngd— Wtrfrd  60   0    66 

Limerick 60    0    64 

Continental    40    0    65 

Canadian 48    0    58 

American 34    0    42 

Hams,  Irish   80    0  100 

Canadian 68    0    66 

American    30    0 

Lard— Irish  bladders  26    0 
Do    kegs....  32    0 

American  pails 28    0 

Do     half  barrels  27    6 

Pork- perSlbs 2    8 

Beef— American   per 

Bibs   2    8 

Scotch 3  10 

Cheese  Edam   38    0 

Canadian     44    0 

Oouda  34 

English   Cheddars.  40 

United  States  43 

Gloucesters 36 

Wilts,  loaf  60 

New  Zealand 0 


Cossimbuzar 0 

Bengal  Gonatea   0 

Jungypoor&  Comely  0 
Chin.-i- Tsatlee,  Sui>r    0 

Tsatlee4  4  5 11 

Blue  Elephant 12 

Taysaam  Kahing. .    0 

Skeins  0 

Cant»ui 10 

Tussah 3 

Re-reeled 0 

Japan    H 

Italn-Raw,  fair  Milan  17 
Organzlne-Md.  to  gd.  21 
Trams  Milan  3  thfds  21 


Crop  Hliles 
English  butts  14  24 

do  25  34 
Forim.    butts  16  28 

do  28  50 
Cap«. Ans.  &c.  14  36 
Calf  Sklua       30  36 

do        40  75 

do       80  130 


lb 


0  9 

1  0 
1    1 

0  11 

1  3 


1    3 

1  10 

2  4 
1  6 
1  10 
1    6 


1    0 

14  2    3 

112    2 

10  18 

Drmsing  Hides 0    9  16 

Shaved  Illdes 0  10  16 

Horse  Hides  F/llglish    0  11  12 

Kips  English  per  lb    0  10  14 

Do  East  India  ....     0    9  19 

METALS-ll.Copi«r  £   •  £    a 

Eng.,  Tough  p.  ton  79  10  80  10 

Best  selected 80  10  81  !0 

Sheets  85    0  86    0 

Standaril&G.H.B  76/1&')   0    0 
Iron,  tier  ton— 
Bars,  In  Wales  for 

Welsh  Porta  ....    7  16  8    0 


Eggs— French  6 

Italian 7 

Hungarian 6 

Russian    0 

RICE-Rangoon  open 
Clitr,  nw  crop,pcwt    7 

Moulmein 0 

Necrauzla  0 

Basseiu    7 

Salgou  c.f.  &  i 6 

Garden  Slam    7 

FleldSiam 0 

Rice  Meal,  tonexshp — 

SlKit  85 

Afloat  85 

ROSIN— Amer.,  com   4 

Flue  7 

SAGO-PearL.p.cwt  11 

Sago  Hour  (best) 8 

SHELLAC— i«r  cwt 
Orange,  good  to  line  81 

8.-;ond 65 

Oannt,  AC 65 


SPICES-Pepper  black— per  lb. 

Penang C    "    " 

Singapore    0 

White,  Singapore.    0 

Slam 0 

Penang 0 

Pimento  0 

Cinnamon — Un  worked— 

1st  sort 0 

Do2iid     0 

Do  3rd  0 

Do  4th  0 

Cassia  Lignea  unwkd  4) 

Cloves— Zanzibar 0 

Penang 0 

Ginger— per  cwt 

Cochin  cut 36 

Do  rough        20 

Do  wtished     22 

Bengal 20 

Japan    19 

Jamaica  48 

Mace per  lb    1    _ 

Nutmegs,  good  to  hue    1  10 
Small  to  mi'dium. .    1    0 
Chillies— percwt. fair  25    0 
SPIRITS-Rum.p  pf.gl.duty  10  10 
Jamaica,  per  gal. 
bd,30to35O.P.    2    7      3    0 

Fine  marks 3   0     6    0 

Demerara,  proof  ..17     18 

Leeward  Isl.,  prf. .    16      18 

E.I.,andManiltlus    16      17 

Brandy,  duty  10s  lOd  per  proof  gal 

No.  Vnt. 

0  0 
12  4 
11  10 
10  8 
10  4 
9  10 


6i    0    6t 

6ft  0    tj 

8i    0  10 

8J    0    9 
4    0  8A 
3      0    ij 

9      1    5 

8      1    .5 

6      1    « 

6      0    9 

0    50    0 

34    0    3J 

6      0  10 

0    75    0 

0    J5    0 

0    25    0 

0    22    0 

6    20    0 

0    7J    0 

2      2    6 

2  IJ 
1  7 
36    0 


SUOAR-<C'>».>-         3  d      s 
CRL'SHKD-f.o.b.  Hollandl3;74 13 

Austrian 13  0      0 

French  loaves,  f.o.b.  15  6      ID 

FnichcrstlsNo3c.l.f.  12  0      0 

RussianCrystls,  c.i.f.  11  0     0 

German  Granulated.  12  li    0 

Fine  Fch.cubes,f.o.b.  14  3      0 

BEET-German,f.o.b.  10  2     0 
TALLOW-lier  cwt 

Petersburg,  Y  C  . .    0  0      0 

Australian  mutton  26  0    37 

do             beef..  24  6    35 

Town    23  9     0 

TAPIOCA— per  lb. 

E.  I.  flake,  falrto  line    0  1|    0 

Pearl    porcwt.  13  0    16 

TAR— Stockblm.p.bl  26  6    26 

Archangel  18  0    18 

TEA— duty  4d  per  lb 

i  Congou    0  6i    0 

!     Medium  to  good  ..08     1 

i     Fine  to  ttiiest    1  2     2 

Souchong 0'  5i   0 

Good  to  finest 0  7     1 

ScentedOrangePekoe 

Canton 0  74 

Scented  Cprs 0  3 

Hyson, com.  to  fair..    0  3 

Goofi  to  line 9  7 

Young  Hyson  0  3 

Good  to  hnest  0  74 

Indian  and  Ceylon — 

Bkii.  and  Fannin..    0  4 

Do  good  to  fine    0  7 

Broken  Pekoe 0 

Do  good  to  finest    1  94 

Pekoe  Souchong  . .    0  5 

Do   good  to  tine    0  8 

Pekoe   0  64 

Do  good  to  finest    1  1 
TIMBER-Tlinber&  Hewn 
Wood.-Dantzic  & 

Meniel  flr,i>.  load  30  0    70 

Pitch  Pine  Timber  66  0    80 

Canada 0  0      C 

—  yel.  pine,  Irge  9i  6  110 

—  —       small  75    0    92 

Quebec  oak 85    6  186 

Baltic  oak   40    0    75 

Indian  le.ak    235    0  335 

5Vain3ct.lgs.18ft  cube  90    0  140 
Deals4  Sawn  &  Preparer!  Wood 

Norway,  Petrs.  std  £7    5" 


1  0- 
0  10 
0    54 


Ist  brand 
in  hhda 


1890. 
1891. 
1893. 
1895. 
1896. 


Com  spirits,  pfdy  pd  11  10  11  11 
Spirits,  f.o.b.  Ex.  pf.  1113 
Malt  spirits,  duty  pd  15   0    15    6 

German  spirits 0  10     0  114 

SALTPETRE- 
Bengal,  per  cwt    ..16    0      0    0 
English,  refined   . .  20    6    21    6 
Nitrate  of  Soda    ....    7    9      8    0 
SHELLS— M.-o-P.  per  cwt. 


Manila £5 

Maccassar  £6 

Sydney £4 

W.  Australian  ....  £5 


£9  10 

£8    0 

0  £10  10 

0  £10  15 

0  £6/2/6 


Bombay  £1 

SUGAR— percwt. 

Brit.  W.  Indla.syrups  10    9    12    9 

Crystallised    13    6    15    6 

Porto  Rico,  Grocery  14 

Mauritius  crystl  whte  13 

—        Grainy  ..  11 

Syrups 10 

Queensland  syrups  . .    0 

Grainy  and  crystal.  0 
Surinam  Crystals  . .  14 
Penang.  Gr.  and  crys    0 

Native 10 

Madras,  native 10 


10 


Jaggery,  Cane 

Manila,  Ho  Ho i^ 

—      Taal 9 

Argentine  Crystals. .  14 
—        Syrups  . .  11 

Natal  Synips 0 

Egvptn.   crystallised    0 
syrups 11 

Java  afloat 12 

Cuba  Centrifugal..  12 

Rkfinbd— London 
Yellow  Crystals  ..  13 

Cubes,  No.  1 16 

Do     No.  2 16 

Granulated 15  10. 

Crystals   13  lOi 

Pieces  U    6 

Treacle 5    0 


Swedish,  good 

Common  . 
Russian    . . . 

Finland 

Canada,  1st  pine  . 


12  5 
9  15 

8  5 

9  16 

13  10 


6 
16  15 
11  15 
18  G 
10  5 
27    0 


?  14    7) 
5  14    7j 


—            2lKl    —      .. 

11     0 

18  16 

—        5r<l  —    .. 

8    0 

H    6 

American  Spnice.. 

ib    b 

10  15 

Pitch  Pine  Plunks 

8    E 

11  15 

Dntzcdck-  40ft.  Sin 

0/12/0  0/25/0 

St;ives-Biiltic,i..inillel65    0  225    D 

New  York  pipe    .. 

65    U 

4t>    0 

TOBACCO- 

diit.j  23  8*1  per  lb 

a    d 

a   d 

Ohio,  per  11*  bond    , . 
Virginia  leiif 

0   4:* 

0  10 

0    4 

1  1 

—    stript    

v^ 

1    2 

Kentucky  leaf  

0    8 

—    stript 

0    6 

0    9 

Japan    

0    6 

0    8 

Hnvanna 

1    9 

6    0 

Negrohead— duty  3/10 

0    6 

1 

Cigars,  bond  duty  5a 

1    6 

35    0 

TURP'NTINE.pcwt 

35    3 

0    0 

WOOL-Kufflish-per 
Fleeces  S.lni.  Ukj^s 

pk.  of  2401b 

£7  10  £11    0 

Half-bred    \wA\iA 

6  10 

H    0 

—       wethers 

6  10 

7  10 

Kent  fleeces   

6    0 

7    0 

Sth.  Down  ewea 

and  wethers  . . 

7  10 

U    0 

Leicester  do   .,., 

6  10 

7  10 

Colonial— per  lb 

s    d 

s    d 

Vic— Fleece  suiwr. 

2    1 

2    3 

Scoured  ffood 

2    1 

2    J 

Scoured  average  . . 

1  11 

2    0 

Greasy  avr.  to  fair 
N.  S.  \V.,  8cd.  ftvr. 

1   nil 

1    1 

1     F. 

1    S 

Greasy  average 

0  10 

Oil 

8.  Au8.,  Gray.  avr. 
N.K.— oconre    avr. 

0    9 

0   H 

1    9 

1  10 

Grcasv  average. . . . 

0  10 

0  11 

C:il»e    fcred.  sup 

Heece  average 

1  104 
0  101 

2    0 

0  lli 

Greasy  average.... 
Natal— Scourd  .... 

0    8 

0    9 

1    44 

1    6i 

Greasy  average     . . 
Crossbreds— Grs  — 

C    8 

0    9 

Vic.  good  to  8Upr 
New  ZeiUiind    tine 

1    1 

1    2 

0  \U 

1     Oi 

—          medium 

0    8 

C    H 

—           coarae.. 

0    64 

0    6 
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Honbon  Stocft  fCarficta  price  Current. 


SEITISH  FUNDS    &o. 

L-iviaenil   i 
Pne. 


Nftme. 


I  CloBlng 
Prlcel 


wunrwly..  ci'iibOlH  2i  %  until  1&03. 
then2J7,  reil.  1P2S  .. 
. ,    Do  for  Acct.  S?Pi>t.  1  . . 

.  2i7.  red.  1P06 

.  2*  7.  rp(i.  1S06 

r/.  Local  Loans  8tk.  1912 

Annts.  19C8(EedeeaTBl) 

Canada  GoT.Inter-1  ^t' 

col.  Ely.,  1903 

Do    Bonds,  1910 

Do    Ponds.   1917 'Ci 

Fgyj.t.  (;oTt.  Qti.i'/  .. 

Gieek  Gnar..l89f,  5i%.. 

Mauritius  3  %  Stock 

..„,..  Turkish  Gtd.  4%,  1865.. 

Arrll  Oct. .iBank  of  England  Stock 
Quarterlr. . '  India  Stock  3*%  red.  1931 
Do  ..  Do  Stock  3?;  red.  1948 
Do  . .  Do  Stock  2i'.  red.  1926 
Feb.  Aug..  Do Rl*e Parr. 3i7 54.6 
Fell.  Aug..  f>leof  Man  ij'/,  D'ha.. 


CORFOBATION  BONDS.— Con,  j  FOREIGN  STOCKS.  &c.— Con. 


Do 

Do 

Do 

Do 
Feb    Aug, 
April  Oct. 

April  Oct. 
April  Oct. 
Mar.  Sept. 
j»>;.ril  Oct. 
Jan.  July. 
Feb.  Aug. 


■ncea  leii 
1903  [a 
I91.'Jt5£ 


IO!J 

:on 
icu 

Wi 

107 

7 

H2  6 
108  ^2 
110  14 
If  4  7 
98  ICO 


8  .6 
6 


Ifame. 


£i  Cloing 
■S-i  Pricea. 


Ill 

IfO  3 

368  (2 

113  14 

K8  9 

£2  3 

(6  61 

59  193 


COKI^OKATION  STOCKS. 

(Tnited  KingdoinJ 


Present 

Amoont. 

£ 


Oloang 
Prfcea 


16,e61,6381MetrDp.  Con.,1929' J4|113  16 


BONDS,  LOANB,  AND 
TBUST8.     % 


10,fSO,000      Do  3%  Stock"    3 

7.70O,«)0      Do  1920-49" 21 

4,6«),C0O  London  City,  1920* 2i 

;76.00Ci(;oni.  of  Sewers  (City  of 


]C<  10 
94  »  6; 
!2i  3- 


I        London).  1906"  ......  3*102    4 

270  7X  Cor.  of  Ln.  Bds.  '99-1902*  5J    9<11C2 

lel.CCOj     Bonds,  1912"  3     68104 

76O,C0C      DeWntures"      3iiir3 

1,!60,COC  Deb.  Stock,  1927-47"  ..  2»;  f6  97 
5,660,000  Biimingham  Corp.  1946"  3j:116  18 
2.(00,0K      Do  do,  19ft*    ....3|K6    8 

l.^CC.OOC      Do  1926*  2i    E2  94 

t:9.!eC'Blacklum  Irred 3ili;9  24 

9(0.670      Dol93(,*   3    101    4 

fOC.r<)C:biadford,1964* 3    lO.i    6 

874  COijBriflitr.n  Cor.  Red.  1946-  3iii:5  17 


Greynith  (N.Z.)  Har.  Bd.  Otd  1926|;08  10 
Ljttelton  (N.Z.)  Harbour  Bd  1929126  28 
Well,.  4  Brd.  of  Works  Deb8:i921  105  7 
Melbourne  Harb.  Trust  Loan  190S  108  10 

Do  do    :1921  105    7 

Do  Tramways  Trust :i916;110  12 

Napier  Harbour  Bonds [1920  113  15 

NewPljniouth  Harb.  Bd (l909  1C4    8 

New  York  City  (Ei.  4s  Id|....|1902|102  7 
Oaniaru  Harb.  Board  (Bearer)iI919,  26  36 
Otago  Harbour  Board,  1881  ..|192i;n7  19 

Do  Debentures    19211106    8 

Do  Con.  Bonds   Il934ll0'^    8 

PortLouis    *  |K7    9 

Tinjaru  Harbour  Board  Debsll914i,C9  11 
Wanganui  N.Z.)  Halb.  Bd..|1906  10=  7 
Westport  (N.Z.)  Harbour  Bd  1926   OS  10 


JneDec 
Apl  Oct 
Apl  Oct 
MarSep 

Fb.Ang 
Fb.Aug 
Ja.  Jly. 


.  BrazilianOold 

'    Loan  1879. .  4j 

Do  '83  Loan  43 

Do  1888   ....  4i 

Do  Bds.  1889  4 

DoW.ofMinaa 

Railway   . .  5 

Do  1896   ....  6 

|Bulgarian,'88  6 

!  Do  State  Mrt. 

i    Bonds   ....  6 

P.orD.  Chilian,    1885  4J 


P.orD. 

P.orD. 
i  P.orD. 
Pur  orDwg 

.    iP.orD. 

I        Not. 
1        Nov. 


*  t^ubject  to  Drawings. 

COLONIAL  &  PROVINCIAL 
GOVERNMENT    SECURITIES. 


1.702,012lBri.'lol  Corp.  Deb.  Stock  : 
l,196,20ClialdifrStock,  1936* ij 

375,0C0|cJ]eltei]h8ni,  1971* 3 

470.1SJ  Crovdun  Corp.  Irred.*  ..  M 

600,C0C  1 1  lerl.y,  1920-50* 3 

l,066,2E6trrablin  Red.  1944 3i 

603,000  -■  • —  —  -' 

479,400 

600,000 

760,000 
1,066,644 
1,J57,388 

989,666 
6,566,906 
3,776,736 

997,480 
6,127,979 

300,000 


Glasgow  162640* 2* 

lliiddcrelicid,  1934* 3 

Hull  Corp.  Btk 3i 

Leeds  Corp.  Stock,  1927  24 

Do  do  ..31 
Leicester,  1934* 3} 

Do  1619-44   3 

LiTcriiool  Corp.  Stock*..  3i 
Maucliester  Corp 4 

Do  Cons.  Red.  1928....  3 

Do  Red., 1941*  3 


121  26 
112  14 
102    £ 

120  26 

101  3 
108  12 

93  96 

102  5 

121  26 
92  96 

IOj  12 
111  14 
99102 
125  2E 
138  43 
102  5 
104    7 


884,760;Jb.  &  July  Brit.  Col.,  Inc.  '/, 

I  i     1941 3 

194,50C;Ja.  &  Jtily  Brit.GuianaIn  4 
600,000  Ap,  &  Oct.  Can.  Doni.Elj 

,    1903 6 

6  (4.?66,f0OMy.  tNov    ~ 

-   7,733,500  My.  4  Nov 

2,359,621Ja.  4  July 

4,103,ei6:Ja.  4  July 

412.00CiJne.  4  Dec 

4,l78,O0CiJne.  4Dec 

534,500  Ja.  i  July    _    _ 
3,466,600  Ja.  4  July    Do  108,1910-55  4 
J4f,J0'  Ja.  4  Julyj  Do  red.,  1938  3 


96  (7 
110  13 


Middlesbrough*   3i;104    7 

6S3,e20l,\twca»tle  red.,  1936*  ..  54  110  14 
2£6,66C!     Do  Irredeemable 3j  121  25 

2.6J0,0CC  .Ni.ttingliam  Corp.  Stk.*  3  il08  11 
45C,CCC  i':M.iouth  Red.  1942*....  5  ;i04  7 
704,i:cG  I'l/ittniouth  Corp.  1927*  3^107  13 
48«,710;Keaiiing  Corp.  Stock"  ..  541121  26 
366,C70l.>l,efticia  1826-36,  Ked...  31  1C8  14 

l,452.;56l    Do 3    ICO    3 

342,C<IC      Do  Ked.  1926*    24  j  EG  93 

316,C,yj-Mii|iauiptonCorp.  1946  2} i  96  99 

40C,Ot::  -Ti  ikton,  1932* 3    IC2    4 

297.2K  -H-ikton  Corp.,  1908  ....  41|1C1  6 
h'yO.CCC  -uicijtea  Corp.  Stock*  ..  54!  120  25 

4=2,4&(,  «i!t  Ham,  1929* 3i  107    9 

3:«,CCf,     l...il946'  3  1102    4 

8l5,6XiWigan  Corp.  red.,  1921*  3  ilOO    4 

165,000!  Windsor  red.,  1918* 3  ilCO    3 

60O.63C  WolvcrhanjptonCorp.*..  3i  110  13 

MS^Ji'ork,  1916-41*    .....flOi    5 

*  l-rft  of  Stamp  Duty. 

CORPORATION  BONDS. 

(Colonial  and  Foreign.) 


1C6  8 

Do    1904-6-6-8  4  il02  8 

Do  Insc.  Stk  4  !I02  8 

Do  Red.  1910  4  il06  8 

Do  Insc.  1910  4    106  8 


DoDbsl909-34  3. 
DoUoInsc.Sk  3. 
DoKd.1910-36  4 


2,00C,000iAp.  4  Oct.    Do  Ins.,  1947  24 
1,175,300  Ap.  4  Oct.  Capel9001%dg8  4, 

606,400  Jne.  4  Dec   Do  1879 i, 

439,700  J  ne.  4  Dec   Do  1881 4' 

561,600  Jne.  4  Dec  Do  1917-23  ..  A 
2,C61,552  J  ne.  &  Dec  Do  Insc.  1923  4 
3,733,195jJne. 4  Dec'  DoIns.8tk'83  4 
9,997,566lAp.  4  Oct.l  Do47.Cns.In';  4 
5,596,440|Ja.  4  July]  Do  Con.  Ins.  34 

151,700!My.  4NoviCeylon    iT 

l,076,100iKeb.4Augi  Do  Inscribed  4 

1,460,000  My. 4  Nov!  Do  Inscribed  3 

112,700lMar.4Sep:FijlanGv.Deb  44 

1,098,139  Feb.  4  Aug  Jamaica  Insc.  4 


Manitoba  1610  6 
Maurlts.In.l937  4 

Natal ,.  4^ 

DoCons.Inac  4 
Do  do  4 
Do  Inscribed 


346,700  Ja.  4  July 

482,390  Feb.    Aug 

768,700iMar.4Sen 

296,481  My.  4  Nov 
3,026,444  A]i.  4  Oct 
3,714,917  Jne.  4  Dec 

660,000  Ja.  4  JulyiNwfdlnd.  1941  „. 

320,000;ja.  4  July!  Do  In.  1913-58  4' 
1,631,300  Ja.  4  Jull|New  8.  Wales, 

I  1900  to  1904  6 

-,239,600  Ja.  4  Julyl  Do  1903-10  . .  4 
9,686,300  Ja.  4  Julyj  Do  Inscribed  4 
16600000  Ap.  4  Oct.j  Do  Inscribed  5. 
"lis     '  —    - 


12826200  iMar.  4  tK.p 


5,500,000  Ap.  4  Oct. 
266,800  Ja.  4  July 
429,6001  Quarterly 
29150302  My.  4  Nov 
6,161,167  Ja.  4  July 
2,626,620  Apl.  Oct. 
1,243,600  My.  4  Nov 


Do  Inscribed  i, 


Aockland  Har)>our  Board.. 
I>o  do 

Boston  (U.S.)  Sterling 

Do 

OSty  of  Auckld.  Cons.  Act,  79 

Do  Debentures  1885 

44  City  of  Buenos  Ayres,  Bonds 

■    City  of  Cai«  Town,  1945.- 

City  of  Christchurch  N.Z.) . 

City  of  Dunedin,  Debs 

Do  Consolidated 

City  of  Hamilton,  Debs.    ... 
(City  of  Hobart  Town,  Gtd.  . 

Xlty  of  Melbouixe 

I    Do  do        

I    Do  do  Debt 

jClty  of  Heiico  St«.  Loan 

CItyofMoctevId  b'/,,  a>c  to6/i 
City  of  Montreal  Bterlini ... 

Do  of  1674 :..., 

Do  of  1679 

Do  Perm.  Deb.  Stock 

Do  Stg.  Cona.  Deb.  Stock  . 

City  of  OtUw»  

Do  44)'.  20-year  DeU 

Oily  of  (piebec  Con.,  187S  . 

;    DooflB78 

I    Do  Bterling  Debenture!. . . 
iCity  of  Kio  (le  Janeiro    . 
City  of  Bonie2ud  to  8th  lawiet 
ICIty  of  Bosario  Ster.  Bonda. 

City  of  Bt.  LouU  

I>o  do        

■City  of  Sofia  Bonds 

iCity  of  South  HelbounM  . 

City  of  Sydney   ; 

Do  Det)*ntnre«  

1  D,,        ..    -..-H 

iCity  .  '         ,  *k.  uih. 
Do 
Do 


1902 
1930 
1638 


106    8 
111  13 


132  37 
115  17 
78  61 
108  lO 
1926  123  26 

1926  126  29 
1908|108  10 
1934 1 107  6 
1930110  £0 
1907.100  11 

1927  103  11 
1822,106    8 

9fJ  H 
73  75 
102    6 

102  6 

103  6 
86  87 

1932: 111  15 
18041106  8 
1913:108  10 

1906:}"  IJ 
1908111?  1« 


Do  Ins.,  1936  5 
N.  Zealnd.1914  8 

Do  Cons 5 

Do  Insc.  Stk.  4 
Do       do ....  34 
Do       do  1946  5 
tjuebec  (ProT) 

I      1906    6 

605,£20,Ja.4  July'  Do  1919 44 

5i7,600!ja.  4  July    Do  1912 6 

672,6O0'J«.  4  July    Do  1928 4 

650,700  Mar.  4  8ep!Do8g.Bds.l834  4 
1,869,327  Al>l.  4  Octi  Do  Ins.,  1837  3 
10267400 !Ja.  4  July  Queensland, 
i  1813-16  ....  4 

10866900  !j«.  4  July    ~    "      

8,616,734  Ja.  4  July 

1,260,000  Ja.  4  July 

1,500,000  Ja.  4  July 

604,700  Ja.  4  July 


240,000  Ja.  4  July 
7,666,700  Ja.  4  July 


Do  In.  1916-24  4 
Dolns.l924-30  3i 
Do  do  1946  33 
Do  192247  ..  5 
Sth.  Australia, 

1901-18  ....  6 
Do  1911-1820..  6 
Do  1888-1816..  4 


106 
106 
107 
107 
101 
90  92 
1C7  9 

107  8 

103  5 
lOi  12 

109  12 

110  12 

108  10 
106    8 

108  ID 
117  20 

102  4 

100  6 

116  18 

110  12 

117  19 

117  19 
116  18 

118  20 
106    8 

94  96 

104  6 

101  7 

101  7 
116  18 
106    8 

103  6 
99101 

111  13 

102  4 
HI  13 
10<S    7 

97  98 

105  10 

104  6 

112  14 

106  8 

109  U 
81  63 

105  7 

103  14 

103  5 
1C6    8 

97  99 

,102  30 

104  20 
102  7 
!l06    8 


J«.  Jly. 

Ja.  Jly.  S  iP.orb.!  Dol88iS  ....4 
Ja.  Jly.,  i  P.orD. '  Do  1887  . . . .  4. 
Ja.  Jly.'  }  l"Mar.  Iio  Gold  ■89  4: 
Ja.  Jly.    ..  ..       Do  1892  ....  6' 

Apl  Oct    ..  ..       Do  1895  ....4i 

Ja.  Jly.:  ..  ..       Do  1896  ....  6 

JiayNv;  ..  ..     ChlneseSllver 

I  Loan,    1894  7 

JneDec!  ..  ..       Do      (}  o  1  d 

Loan,  1896  6 
AplOct36«n  ndwgs  DoColdl8966 
MarSep    ..  ..       Do  Gold....  4j 

Ja.  Jly.    ..  ..     Colmblan,  ei.  "' 

cpMytfl  1  f  Cordova.Prv. 

HnldTlt-^      of,  1886.... 
CpJneiJ       I  I    Do  1887-8    .. 

Apl  Oct.  £10,0,00  ann.  CostaRIca  'A'  3 


fro 


Apl  Oct 
J  lieDec 
MayNv, 

MayNvj  Bus 
Apl  Oct    Jul 
Apl  Oct!  .. 
JneDeci  Pur 
Apl  Oct,  .. 
Ja.  Jly.    1 
Js.  Jly.    1 
Ja.  Jly.    Pur 
Ja.  Jly.    Pur 

Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 
JneDec 
Ja.  Jly. 
Qrtrly. 
JneDec 
Ja.  Jly.  . . 
Ja.  Jly.  none 

Ja.  Jly.' 
Ja.  Jly., 
Ja.  Jly., 

JneDec 

Wrly! 
Qrtrly.  ! 

AplOJct 

Ja.  Jly.^ 
MayNv 
Fb.Ang 
Apl  Oct 
Ja.  Jly.:  .. 
Ja.  Jly.jnone 
MarSep 'none 
MayNv   14 
<irtrly.  I  .. 

Qrtrly.  !  .. 
Qrtrly.     . . 
MayNv     'l.l 
JneDec 
Qrtrly. 
Apl  Oct' 

Fb.Aug' 
(Jrtrjy. 

Apl  Oct 
CpMySl' 
Cpjy81 

Ja.  Jly.! 
Ja.  Jly. 


ml917  I  Do  'B'  2/ 

Danish,    1884  5 

EcuadorNewEx 

4i  ascdg.  to  5% 

EgyptUnlfd.  4 

DoGov.Pref34 

Do  Ins.  Stk.  31 

Do8',ateDom4j 

Do  laira   ..  4 

EntrcKios,  86  6 

Do  1888  ....  6 

Do  Fdg.  Ln.  6 

Do    City   of 

Parana  —  6 

Greek,  1881..  6 

Do  1884  .... 

Do  Rentes..  4 

Do'90(P.Lar)  6 

Do  Monoply  4 

Do  Fdg.  '83  6 

Guatemala  . .  4 

Hawaiian    ..6 


p-d  1 
r.'Bii 

orDwg 

Dec. 

Dec. 
orDwg 
orDwg 

Dec. 
Dec. 

Nov. 
orDwg 
orDwg 

Deo, 

1896 


60  02 
60  62 
(0  t2 
tOi  IJ 

66  67 

68  70 
88  SO 

E8  ?0 
78  to 
81  f3 

78  8C 
83  t? 

69  91 

79  81 
88  (0 

101    3 

106  7 
99100 
83(  4i 
20  2! 

32  34 
32  34 
31  53 
25  ?6 
62  84 


FOREIGN  STOCKS.  &e.— Con. 


Divi- 
dends 
due. 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 
quarterly 
Ian.  July 


Pur 


Name. 


German  Im.Lnn 

Do  1890-4  ..  3 

lUIIan.ei.  !5f  6 


Cloang 
PriwM. 


Prussian  Oon.  3i!  97  I 

Do  1891 3     " 

U.8.Fund,1907  4 

Do    4 

Virginia  Fund 

Coup  Bonds  2 


87  m 

91  Sli 


90  82 
112  16 

130  36 


RAILWAYS. 

Obdtrart  Shares  avd  Stocks. 


Present 
.Amount. 


Name. 


462,190 

649,060 
M9.P6t 
6,322,708 
10,420,  VO 
10,420,300 
2,608,026 
£00,000 


Barry. 


Hungarian 

GoIdRentes  4 

Apl.'Huugary,1895  3 


"Dec. 
"Dec. 


l,366,300;Ap.  4  Oct.l  Do  1916 4  ....    - 

7,75O,E0O  Ap.  4  Oct.l  DoIns.I816.56  4  1109  12 

2,617,800  Ja.  4  July!  Do       do  1958  54)107    9 

839,600  Ja.  4  July    Do  do  1816-26  3  '  944  5J 

640,600  Ja.  4  Julyj  Do  after  1916  5  !  94j  6j 

100,000  Ja.  4  JulyTaamnla.  1801  6  1104    6 

2,923,760  Ja.  4  July!  Do  1908 4    102    8 

3,466,600  Ja.  4  July!  Doln8.1920-40  34  106    7 

1,000,000         ..  !  Doln8.1920-40  4    HI  13 

422,693  Mar.  4  SepTrlnldad    Ins.  4    ilO  12 

4,600,000  Ja.  4  July  Victoria99-lW)l  4    UO    2 


Qrtrly.  none 

Apl  Oct  .. 
Fb.Ang!  .. 

Apl  Oct  .. 

Ja.  Jly.  Pur 
Ja.  Jly. 
Apl  Oct 


go  Local  imp.  itondi . . 
or    ' 


1925 


1911 


106    7 

68  70 

84  96 

36  37 

104    8 

iei5llOi  lu 

87  !9 

1916  1C6    8 

I8O4I1O6    7 

1813:i03    6 

1819  106    7 

1906ilC4  12 

1920ill0  12 

106    8 

19I310O    4 

192S101    3 

ltSl'106 


6,000,000  Ja.  4  July 

669,600  Ja.  4  July 

3,400,500  Ja.  4  July 

6,086,000  Ap.  4  Oct. 

6,000,000  Ja.  4  July 

12000000  Ja.  4  July 

2,107,000  Ja.  4  July 

871,694  Ja.  4  July 

1,876,000  An.  4  Oct. 

760,000  My.  4  Nov 

2,750,000  My.  4  Nov 

1,100,000  Jne.4Dec. 


Do  1904 441103    6 

DoRly.Ln.'Sl  4  1103  6 
Do  Insc.  Stk.  4  103  6 
Do  Insc.  Btk.  4  !l04  11 
Do  Ln.  of  1886  4  jllO  :2 
Do  In»1921J-6  541105  7 
DoIns.1911-26  4  il06  8 
Wtu.  Au>t.In8  4    116  18 


U 


Do  do  19>:  4 
Do  do  1916  56  54 
Df  1816-36  ..  3 
Do  1916-36    . ,  3 


108  10 
104  6 
95  97 
9j  97 


FOREIGN  STOCKS,  BONDS,  &o. 

(Coupons^payable  in  London. 


Apl  Oct 

arSep 

UarBep 

MarBep 

Ja.'jlr.| 

Ja.  Jly. 
Qrtrly.  ' 
"  irly. 


lb.  Aug 


4yrly 


1883 
orDwg 


Sept. 


orDwg 
orDwg 

Dec.'96 


prch's 
Jan. 

Jan. 

Jan. 
*Aug. 
April 
April 
June 

*Jnly 
Dec. 

*Aug. 


JnlJ 
Dec. 


•July 


•July 
Aug. 


Preble 


Oct. 
PunPr 
chase  , 


25  26 
105    7 
101    - 
100 
104 
101 


Italian  Irr.gtd6 
Do  1862  Ma- 
rema.  Rail.  6 

Japan    6 

Heiican,  1888  6 

Do  Eit.,  '90  6 

Do    do    1895  6 

Do  Int.  Cons. 

Silver  ....6 

Nlcrgna.,]886  4 

Norwegian...  5 

Do  1888  ....5 

Do  Bonds  . .  5j 

Paraguay,  '86  3 

Portuguese  1 

Russian,  1822  6 

Do  1869  ....  5 

DoCons.R.E, 

Bonds  I.  . .  4 

Do  do  II  ..  4 

DoIII 4 

DolNic.Bly.)4 
DoTranscau.  3 
Do  Bonds  . .  3i 
Do  Dvlnsk4 
■Vitebsk    . .  4 

Salvador 6 

San  Luis 6 

-     „-  i8.PauloProvof6 
orDwg  Santa  Fe,'63-4  6 
Dec.  ISanta  Fe  and 
Rqsta.  Rly.  6 
ServlanUnfd.  4 
SpanishQuick- 
I    silver  Mort.  6 
..    I  Do  4%  Bonds  4 
'Jan.  Swedish,  1880  34 
P.orD.!  Do  1888   ....  3 
P.orD.  j  Do  Con.  1894  3 
orDwg  Transvaal    . .  6 

Sept.   Tucunian 6 

■■    '     Turkish,  1891 

Egyp.Trbte  4 

DoBds.E.T.  3J 

Do   Priority  4 

Do  Converted, 

Series  "  B  '  . . 

Do  Series  "  C  ■ 

Do  Series  "D^^ 

Do  by.  Customs 

Ln..  1886,  Bds. 

C.S.(MaB)1900  6 

Uruguay  Bds.  34 

Do  1896  ....  6 

Venexuela  N. 

Oona.  Debt.  3 


43  45 
43  45 
43  45 

36  40 
41  42 
41  42 
36  36 
41  42 

49  £0 

50  52 
22  24 

1C4    7 

iU  H 

84  86 
109  11 

82  84 
;06  6 
ICOi  1, 
uoj  1> 
101    2 


43  45 
56  68 
88  90 
87  89 
9S101 
19i20J 
23s  4 
137  42 
87  89 


55  6i 

DoPref.  Ord.  4  j; 113  is 

DoDef.  0-< 142  4 J 

Caledonian  Ccmi 146  48 

Do  Pref.  Con.  jrd 96  9  J 

Do  Def.  Cou.  Ord 61614 

Do  Def.  Ord.  No.  1 34  4 

Cardiff  Pref.  Ord 110  12 

35,250i Central  London  XIO  Shares    lOilOi 
630,000;City  and  South  London....    66  67 

3,240,799!  East  London  Cons f  j  88 

2,642,000lFumcE3,  Con.  Ord 91  9t 

5.119,170  Gksgow  4  8.  W.  Pref.  Ord.    7J  81 

.M29,17Ci     DoDef.Ord 68  70 

4.2€6,98C|Grcat  Central  Pref.  Ord...    52  54 

4,296,980     Do  Deferred  19120 

3,070,14f|    Do  O'd.  Stock,  1894 

12,687,886' Great  Eastern  Ord 

920,133iGreat  North  of  Scotland  .. 
10,908,587  Great  Northern  Pref.  Con. 

7,272,264,    Do  Deferred   

1,159,275  DoA/Alecvs.  no  dlv.\  £9i60j 
1,159,275  DoBiuntil6%l3pd.  Bf '188  91 
24,546,226iareat  Western,  Con.  Ord.|165i  6 

2,664,383!Highland,  Ord.  Con 65  64 

3,300,000[Hull,  Barn8ley,4c.  Shares  544  5 
16,740,9951  Lancashire  4  Yorks.  Con.  146!  7i 
5,328,227  Lond^  Brighton,  4c.  Ord.  182  84 
'  DoPf./Df.  rec.no  dlv.\il9J  94 
DoDf.tuntil6%ispd.Pf/il7a  95 
Do  Cou.  Rights  Certs....!  17  20 
Lon.  Chatham  4  Dov.  Arb.  26|  7i 
202    a 


Closug 
Prices. 


136J  ti 


I22J  3i 
fJi 


2,640,780 

2,640,780 
393,396 
11,259,282, 
41,387,909|Loiid.  4  N. -Western,  Cons 


9,324,575,  Loud.  4  S.-Western,  Oona. 

2,669,930     Do  Pref.  Con.  Ord 

2,669,930     Do  Def.  Con.  Ord 

1,338,360  Lond.,  Tilbury,  4c.  Cons.. 

5,731,830  Metropolitan  Cons 

2,640,914      Do  Surplus  Land  Stock.. 

2,250,000  Metropolitan  Dist.  Ord.... 
35,249,700  Midland,  Pref.  Consol  Ord. 
35,432,097     Do  Def.  Con.  Ord 

6,762,268, North  British  Ord.  Pref.. 

9,184,753:    Do  Ordinary  

27,801,456  North-Eastern,  "Consols'' 

2,020,400.  North  London,  Consols 

3,230,140!North  Stafford.,  Oon 


437,956 
2,738,790 
3,652,120 
3,640,360 
6,192,284 

640,000 


Rhymney 

South-Eastern,  Ord 

DoPf  (Df.  rec.  no  dlv.l 
DoDfluntil6%iapd.Pf  / 

TaffVale"8tock^'  1889.... 

Waterloo  4  City,  Ord.  Stk. 


204  9 
127  29 
f2  84 
161  54 
114  16 
85  87 
3U  U 
82  2} 
91i  2 

90  goi 

41i24 
181*  lii 
215  19 
125  27 
265  7C 
146  48 
188  90 
108i  8J 

81  83 
101    4 


ICOi  1, 

icoj  1: 

100  2 
100    2 

67  89 

86  97 

99101 
57  60 
99101 

87  89 
39  41 

33i4i 
60  62 

10!    3 

68^  9 
99,01 

91  93 

92  94 

102  4 

68  72 

103  4 

991C0 
6E100 

454  64 
2ti6i 
2i6  2i 

96101 
68103 
474  8 

623  a 

3254 


LiMRS  Lkabbd  at  Fixed  Rbhtals. 
Leasing 


Name. 


Birkenhead 

London  and  Blackwall 

Do4i7  Pref 

Nottm.  4  Grant.  R.  4  0. 


Companies. 


L4NW4GW 
at.   Eastern 

Do 

Ot.  Northn. 


Closng 
Prices. 


140  42 
154  57 
154  £7 
139  41 


DBBiHTcai  Stocks. 


Present 
Amount. 


Name. 


1,071,235  Barry  3 

346,675  Brecon  4  Merthyr  A....  4 
630,087      Do  B....4 

8,870,281  Caledonian    4 

1,633,300  Cardiir 3 

644,440  East  Lond.,  .jd  chg.  A  4 
381,116     Do  do  B  4 

260,000     Do  Whitech.  Bit.  Gd.  24 

723,333  Forth  Bridge    4 

1,629,467  Furness  4 

3,667,422  Glasgow  4  S.-Woat 4 

10,667,283  Great  Central  ti 

16,182,649:Git,!it  Eastern 4 


Divi-   1^ ,  Nelt 

dends  I  a  a  Draw.  I 
Dne.   JKb,     ing. 


Name. 


lOIoang 
iPrlcei 


Jn.bee 
UarSep! 


AprOcti 


Bonda 
City  of  Vancouver 

Do  do 

Oty  of  Wellington  Con.  _ 

Do  Jmproveuient  Loan  ..     |         124  26  I  1 

™'*"'^!i5f "'.""" {^i*°'"«»lK«:'ii*  26    Ja.  Jly.    .. 
"J' "i  V '""'J**  Debenturea  1007  114  1«    AprOct 

Do  Debeaturea  1914  113  15     AprOotI 


Hut. 


:  Bept 
Dec. 


:  Bept. 


"  :  Dec. 
d   P.orD. 


y-\ 


H81'106    8    Qrtrly.  !  J   P.orD. 

■■-.■■■■  i91S10b    7 /ja.  Jly.;  I  :  Jane, 
on.  Deb.|i907|112  16    Qrtrly.  !  *    P.orD. 


lArantna.  BalL 
I    Loan,  '81  . .  6 

Do  1884 t 

Do  N.  Ct.  Ry 
Eit.  Gov.  Bd.  6 
Do  Int. -Gold 

Loan  

Do  Strl  Bd«. 
DoEltmlLn.  _ 
Do  1886-7....  6' 
Fundg.  Loan 
Gold  Bond!  6 
Kly.  (Juar.  R1B.4 
Do  Uvw  3,578  4 
Do  Law  5,666  4 


91  83 
72  74 

71i2i 

75  76 

76  77 
61  63 
91  82 

82  94 
69  (0 
61  63 
67  69 


'fne  drawings  are  yearly   n  the  caae  of 

stocks  to  which  aHterlsks  are  prelixed.  In 
almost  all  other  caaes  where  there  are  draw- 
ings thev  are  half-yearly. 

FOREIGN  STOCKS,  PONDS,  &o. 

(Coupons  payable  abroad.) 


13,763,763 

10,742,364 

4,526,217 

2,963,946 

765,066 

17,267,07c 

814,000 

1,306,239 

4,694,722 

6,621,499 

868,674 

370,711 

37,638,126 


(Jreat  Northern  3 

Great  Western 4 


Closng 
Prioea. 


Ja.  Jly. 

Ja.  Jly. 
Fb.Aug 
ApLOcl 
la.  Jly. 

Irterly 
&terlT 


Dwci.  ArgentlneNatl. 
Ced.  ••  B  ■■ . .  7 
Aust.SllTerEts6,  82  84 
Do  Paper  70  6   82  84 


39!40J 


,  Do  Gold  ..  4 
DutchCtrei. 

U  gullden  14 
Freneh&nt«i  9] 

Do       ds     3 


99101 

EO  82 
100  2 
"  100 


Do .4i 

Do 6 

Do a 

Lancashire  4  Yorks 5 

London  4  Blackwall 4i 

London,  Brighton,  4c.. .  4 

Do  Pertietuai    4^ 

Lond..  Coat.,  4c.,  Arb.  44 

DoB 44 

Do  1879    4 

Lond.  4N.-West 3 

l,21I,633iLond.  &  S.-West.  A  ....  3 

ll,65i,466      .10  Consolidated 5 

781,134  London,  Tilbury, 4o....  4 

2,293,31llMetropollUn    4 

466,6801    Di 3J 

f,211,626lMetropolltan  Dl»t 6 

727.200     Do 4 

54,955,074  Mlolaad 2i 

North  British  3 

North-Eastern 3 

North  London 4| 

North  BUtford 3 

Rhymney  Periiet 4 

South-Eastern  Perpet..  4 

Do  do 6    _. .  . 

Do  do 3i'l21  23 

TaffVale 5  1102    5 


12,832,908 

21,966,804 

964,566 

2,746,990 

401,699 

1,466,086 

4,542,440 

549,666 

L562,26e 

GCAEANTBBD  S1IABB8  AKD  STOCEB. 


101  4 
118  22 
103    6 

141  43 
99102 

126  30 
85  89 
82  85 
158  40 
138  41 
140  42 

149  51 
140  42 
,07  10 
143  45 
158  61 
177  80 

92  94 

107  9 
147  60 

142  44 
1£8  60 
161  53 

150  62 
135  56 
109  11 

108  10 
108  10 
140  42 
140  42 
121  23 
200  3 
132  36 

92  91 
104  6 
107  9 
167  60 
106  9 
137  59 
142  44 
176  79 


2,131, 104r  Oaleuonlan  Coua.  Guar.  4 

2,326,000  Forth  Bridge    4 

779,126  Furness  Cons.  Otd 4 

835,46cl<llaBg.  4B.-We«t.  Otd  ..  4 
1,066,083'  Great  Central  ut  Pref. .  44 

1,797,428      :)o  R<!nt  Charge 41 

478,031  Gt.  Eastern  Kent   Obge.  4 

4,966,696      Do  Cjnsolldated     4 

3,436,740  Gt.  Northern  Perp.  Otd-  4 


14C  42 
153  40 

135  36 

139  42 
143  46 

136  38 
138  40 

137  40 

138  41 


1236 


THE    ECONOMIST. 


[August  26,  1899. 


RAILWAYS. 

OVABANTEBD  8HABEB  AND  STOCKS. 


Present  i 
Amount. 


£ 


-  I- 


Closng 
Prices. 


7,609,630 lOt.  Western,  Rent  Chg, 
17,736,664 1    Do  Consolidated  Gtd. 
2,595,989  Lanraahire  and  Yorks  ..  . 
1,868,860;  London,  Brighton,   *c., 

Cona.  Guaranteed  . .  5 
16,100,«0«  London  4  N.-W.  Gtd.  ..  4 
797,980ILon.  4  S.-W.  Cons.  Gtd.  4 
360,000  Met.  District,    Midland 

Rent  Charge     4 

1,860,000     ly.iPiriietualOtd 4 

16,762,917  Midland  Guar.  Pref 2J 

7,458,845  Xortli  Brit.  Con.  Lien  ..  3 

2,444,129     DoCon.No.l   4 

8,466,903  N.-EHStrm  Cons.  guar. . .  4 
1,170.000  North  Stafford,  £20  paid  6 
800,000|8.-EastlRd.An8)£10,6fach 
984,300!    Do  Consolitl-ited    Gtd.  4J 


175  77 

176  77 

139  41 

174  76 

140  43 
MO  43 

133  38 
128  31 
89  91 
102  4 
1J6  39 
1J9  42 
34i  5J 
34  36 
156  £8 


Frbpbbefcb  Shares  and  Stocks,  with 

DlTlDXIfDB  COKTIKGBNT  ON   THE  PBOJITB 
OP  EACH  BBPARATB  YEAR. 


1. 
5,679, 
2,946, 
1,639, 

952, 
1,117, 
1,300, 

S50; 
1,892, 
1,555, 
1,100, 
1,000, 
1,080, 
1,600, 
1,000, 
1,380, 
1,500, 
8,230, 
6,04), 
8,625, 

700, 
1,600, 

760, 
1,260, 
1,365, 
12,819, 
11,825, 
82,676, 
6,190, 
8,282, 
6,686, 

869, 
83,080, 
8,944, 
1,999, 
2,707, 

400, 
8,602 

260, 

200, 
1,600, 
44,619, 
3,860, 
8,422, 

418, 
8,290, 

604, 

606, 

674, 
1,003, 
1,479, 
13,321, 

700, 

850, 
8,933, 

979, 
8,172, 
8.640, 

719, 
2.109, 


Barry  First   

Do 

Caledonian,  Pref.  No.  1 

DoNo.2 

Dol878    

Do  1884    

Do  Convertible    

Furness,  Con.  Pref 

Do  Pref.  Stock  A  .... 
Glasgow  and  8. -West.  .. 

Do  Pref.  No.  2 

Great  Central,  Prf 

Dol872    

Dol874    

Dol876    

Do  Convertible,  1879  . . 

Do  Convertible,  1881  . . 

Dol889    

Dol891    

(jieal  East., Con.  Pref  .. 

Do  Rcdmiitn.  Stk.,  '86 

D0I88I    

Do  1884    

Dol887    

Do  1888    

Do  1890 


620jOt.  Northern  Perp.  Prf. 
8t8'Gt.  Western  Con.  Pref. 
899,  Lane.  4  York.  Con.  Pref 
315,L.,  B.,4  8.  C.  Con.  Pref. 
0001  Do  2nd  Consolidated 
:84'Lond.,Chat.  4Dov.  Arb 
,6321  Do  2nd  Preference  .. 
,620!  London  &  N. -Western  .. 
,991iLondon  iS.-Western  .. 

,8361    Do    do    1884    

,247:    Do 

,000  London,  Tilbury,  4c.    .. 

038  Mttrojioiitau     

OOOi    Do  Irred..  1884     

000:    Do      do     1887     

OOOiMet.  District     

,461  Midland  Per.  Pref 

,198  North  lirit.  Cou.  No.2  .. 
486  Do  E.  and  G.  Pref.  . . 
606  Do  Conv.  Pref.,  1874  . . 
,889  Do  Irred.  Pref.,  1875.. 
,888  Do  Conv.  Pref.,  1876  . . 
,728     Do  Conv.  Pf.  Btk.  1879 

114     Do    do    

,940  DoCon.Pref.,1890.... 
,269  Do  Con.  Aug.,  1892  . 
,227  North  Eastern,  Pref.  . . 
,000  N.  London  4i  %  (max.  6) 

,000     Dol876    

,333  N.  Statlordshiro  Cons.  .. 

,740  Kliynincj    

,580  S.-Eastem,  Con.  Pref.  . . 

,820,    Do  Preference 

,176  Do  Vest.  Conilis'.  Stk. 
,JulT«irVale  Pref.  Stock    .. 


160  65 

130  33 
139  41 
138  40 

171  73 

137  39 
145  48 

131  33 
127  29 

138  40 
137  39 

26  29 
160  £2 
148  60 
145  48 
142  45 
137  40 
106  7 

94  98 
137  39 
136  38 

136  37 
134  37 
134  37 
134  37 
117  19 

137  40 
173  75 
IK    6 

172  75 
172  74 

136  37 
124  26 

139  42 
139  41 

137  ^0 
120  25 
136  39 
136  39 
134  37 
134  37 

£9104 
88  90 
133  35 
148  61 
164  66 
148  51 
148  51 
163  65 

132  36 

152  3) 
132  34 

138  40 
170  73 

153  66 
102  4 

130  33 
155  67 
172  77 
136  39 

131  34 


Inuiah  Railways. 


e 


J. 


•/. 


l,'.C0,0C0|ABMm-Bengal,3i  till '98, 

!       then  3% 

75,000  Barsi  Light.  £10  paid    . . 
2,200,000  Bengal  4  N.  West,  Ltd. 

48,306     Do  £10  Shares 

100,000,  Bi  ugal  Central,  L.,  Gtd.  3i 
-i-i  netearn.  £&pd.. 

150,000  liengftl  Dooars,  L 

5,000,000  Bengal  Nagimr,  L.,  Gtd. 

^%+l  suplus  profit.. 

7.550,300  Bom.,  Baroda,  4c.  Gtd. 

1,781,950  Burma,  Limited 

800,000  Lelhi.  Lmballa  and  K. 

500,000     Do  Deb 4 

41,914  EB«-«n  Bengal  A.  Ann.  9/10 
'/4,936l  Do  "B"  Annuitiej  ..  9 
548,666  Do  Debenture  Stock  . .  4 
in,E45lK..  Indian  Ann.  A 1963  9  7* 

624,900  8  Do  Annuity  B 8,lli 

2,9:8,  .3£i     Do  Def.  Ann.  Cap. Gtd. 


5  762.254i 
1,456,660 


^''/,  +i  surp.  profit.. 

DoClassD 

Dp  Irred.Deb.  Stk^  . .  4i 


97101 

9  10 

143  47 


6    5i 
116  19 

106  10 
216  20 
101  6 
121  2£ 
1C9  13 
24  26 
28  JO 
133  38 
26  27 
20  32 

137  42 
147  62 
165  60 


80,00O,0CC!g.  Indian  Peuinsi.  Gtd.  6  1174  78 


8,701,460,     Do  Debenture  Stk. 

6,000,000! Ind.  Mid.  L.,  Gtd.  4  '/. 
+  i  surplus  promts  . .  4 

8,767,670  Madras  Gtd 6 

899,9601    Do        do 4i 

600,000!    Xjo        do 4j 

800,000  Hohllkund  &  Kumaon  L 
71,09?  Scinde,r.  4Del.  A.  An  9,11 

500,264     DoBAnuuities  9/1 

426,000  South  ludian  Gtd 4J 

1,000,000     Do 3 /..plus  i  sur.nrft 

2,600.000  :;thu.  Mahratta,  L.  3i  % 
and  i  n':t  earnings.. 

1,164,600     Do  Deb.  Stock 4 

966,000  Sthn.  Punjab,  L 

500,00c     Do  Red.  Deb.  Stock  . 

2,000,000  N  Ijaui's  Btate— Guar.   . 

761,800     Do  Mortgage  Deb 4 

463,800     Do  Kegd 

800,000  West  of  India  Portugae.  8 
660,00"!    1^"  I^"'^'"''"" '^'<'<^*-    ' 


136  41 

106  10 
1£7  62 
147  £2 

137  42 
154  5S 

24  26 
29  31 
151  66 

115  19 

113  17. 

116  20 
100    4 

3jlt0    4 
6    124  28 

117  11 

104  8 
84  89 

105  8 


BkITISB  P0MEB8I0«t. 


l,129,(iOC!AtIan.  4  Lawrence  Shrs.      164  67 

849,6CC!Chi.  4Gd.Tk.  Coup.Bds.  6   ICO    2 

298,100;Grand  Trunk  Junction    6   100    2 

816956000 'Minneapolis  St.  Paul,  4c.  4  '102    4 


Present 
Amount 


Number. 


Atchison,  Topeka,  4c. 

-19657CC0     Do  Pref 

25,000,0001  Baltimore  and  Ohio  . . 


l,55u,uuUiAi,iauuc  «  Mih.-W«stii.     , 

1  Otil.  1st  Mt.  Bonds  ..6  1122  25 
68S,150|Butlalo4L.}iuron£10  h.6/3;  13i:3j 
897,600i  Do  IstMt.  Perp.  Bds.  6iil44  47 
466,168;    Do  Bonds,  2nd  Mort.    8^!  144  47 

1,181,700  C*lgai7  4  Edmonton  lit 

Uarttrage  Bonds 6    r6  70 

816,800  Canada  Central  Ist  Ht. .  8   100    2 
660,000  Canadian  Pac.  flOO  8hi.  5     99il00 

2,020,000    Do  Non-cuni.  Pref.  . .  4  |l02   5 


RAILWAYS. 

British  Possessions. 


Present 
Amount. 


£ 

7,191, 

2,099, 

994. 

9,930, 

750, 

166, 

116, 

60, 

130, 

22,476, 

5,219, 

3,420, 

2,530, 

7,168, 

414, 

4,270, 

10,393, 

2,723, 

611, 

468. 

1,072, 

101, 

1,446, 

600, 

f58, 

836, 

$2000, 

4,007, 

676, 

800, 

320, 

719,1 

170, 

490, 


Name. 


Closng 
Prices 


00  Canadn.  Pac.lstMrt.  Bds  5 
6001    Do  60  Yr.  Lnd.  Gt.  Bds.  3* 

lOOj    Do  Inscribed 3i 

726  Do  Consolidated  Deb.  4 
,0001  Do  AlgomaBrch.lstMt  6 
,O00|Denierara  Orie.  Stock..  3 

,000     Do  Perpetual  Pref 7 

,000  Emu  Bay  4  Mt.  Bischoff 
,900     Dollied.  Deb.  Stock..  44 
,986G.Trnk.ofCan.Con.Stk.. 

,794!    DoGuaranteed   4 

,000,    Do  1st  Pref.  Stock  ....  21 

Do2nddo i 

Do  3rd  do  

Do  2nd  ■  Equip.  Bonds  6 
Do  Per.  Deb.  Stock  . .  6 

Do  do       do   4 

Do  G.W.  Per.  Deb.Stk.  6 
,_..,  DoNth.  ofCan.lstMt.  6 
,600  Mid.  of  Can.  Str.  let  Mt.  6 

100     Do  Cons.  Mort 6 

100  Mntrl.  4  Chapln.  Ist  Mt.  6 

Jamaica  1st  Mortgage  . .  4 

New  Brunswick  1st  Mt.  5 

Do  ConsolidatedDeb..  4 

N.Z.,Mid.  L.  IstMt.  Db.  5 

Ont.  4  Quebec  Oaii.  Stk.  6 

ML'    Do  Perp.  Deb.  Stock. .  5 

000  Quebec  Cntl.  1st  Inc.  Bds  Ij 

OOo'st.  Law  4  Ott.  1st  Mort.  4 

460,Temiscouata  1st  Mt.  Db.  8 

000  Toronto  Grey  4  Bruce  Rl 

DfCan.Ster.Bds.lstMt.  4 
,000  Wellngton.  4  Manawatu 

Shares,  £1  paid 

,000     Do    do  Debentures  . .  8 


,000. 
,056: 
,300  i 
,375 
,966 
,080 
lOOi 


116  17 
1C4  6 
104  6 
112j;3i 
121  23 
47  62 
1£0  £5 
4J£J 

101  4 
HH 

92  3 
86  87 
69  60 
25  26i 

133  36 
139  42 
lOOJlOJ 

134  36 

102  4 
106  8 

106  8 
102  4 

107  9 
119  21 
110  12 

20  30 
1£3  66 
146  49 

41  44 
1C9  11 

16  19 

109  11 

Jl 
106  7 


AUBBICAH  BBASBS  AND  BONDS. 


67,607 

166,600 

£805,200 

* 

102000000 


8BABE8. 

Alabama  0. 8.  A.  6%  Prf 

Do  B  Ordinarv 

Atlan.  1st  LeaseQ  Line 
Rental  Trust  Stock 


Central  Pacific 
Chesaiieake  and  Ohio 
Chic.  Gt.  West.  Prf  "A" 
Do  4  %  Debenture  . . 
Chic.  Mil.  and  St.  Pau. 

Do  7  /.Preferred 

Cleve.&  Pittsbg.Gar.7% 

Den.4RioGnd.Cm.8tk. 

Do  5  %  Preference  . . 

Erie  lUilroad  

Dolst  Pref 

Do  2nd  Pref 

Great  Northern  Pref. 

Illinois  Central    

Do  4%  Lsd.  Line  Stk. 
Louisville  4  Nashville 
Mexican  Central,  L.  . . 
Missouri,  Kan.4Texas 

Do  Preferred    

N.  York  Cen.  div.  pay. 

in  London  4s  IJd.. 

New  York,  Ont.,  4c. . . 

Norfolk  4  Westn.  Com. 

Do  Adjust.  Pref.,  4% 

N.  Pacific  Com.  Certs. 

Do  Preferred  Certs. 

Pennsylvania   

Pitts.  F.Wayne4  Chic. 

7  Z  Gtd.  by  Penns. 

Reading,  &c.,  Com.    .. 

DoIatPref 

Do2udPref 

St  Lou.  Bdg.  6%  1st  Prf. 
Do  3%  2nd  Pref.  Stk. 

Southern  Railway 

DoPrefd 

Union  Pacific  Com 

Do  Pref 1 

Watjash,  &c..  Com 

Do  Preference 

Do"B'  Deb.  Certs.. 

Bonds.  X 

Alab.,  Gt.  Sth.  1  Mt.  6 

Alab.  Mld.Gua 6 

Atclisn,  Top.,8anFe 
Gen.  Mrt.  Certs.  4 
Do  100-yr.  Adjust. 
Bait.S  OhioGld.  Bds. 

Certs 6 

Balt.408W.lstMrt4i 
Beech  Creek  1st  Mrt  4  ! 
Can.  Sthrn.,  1st  Mt.  5 
Cen.ofN.J.,Gn.Mt.  5 
Cent.  Pac.  1st  Mrt.  6 
.      .  OoLnd.Gnt.  Bds.  6 

26,868,0O0iChesapeake  4   Ohio 

i  1st  Mortgage  ..  6 
24,050,000  Do  Gen.  Coup.  Bds  4* 
'7,301,0O0jChlc.  4  N.  Wst.  Deb  5 
•  10000000  Do  Db.  Coup.  Bds.  6 
•2.316,000lchic.  Burl.4Quincy  6 
•26111000'  Do(Nebia«kaElt)4 
•4,000,000,Chic., Mil. ,4St  Paul 
iBtMt.S.W.Div.  6 
Do  La  Cross  4  Day  & 
Do  Hastings  ana 

Dakota  1st  Mort  7 
DoChlc.4L.8.1stM  6  1 
DoChic.4P.lstM  6 
Do  Wisconsin  and 

Minn.  1st  Mort.  6 
Do  Termnl.  Mort.  6 
Do  Gen.  Mt.  "A  '  4 
•1,628,000  Chicago  4  Tomah  . .  6 
16,666,C0t  Chic.  BtLou.  4N.0.  8 
46,925,000, Cblc.  K    I.  4  Pac. 

Gen.  Mort 4 

8,000,0CO:Cievelaud,C'inD.,4c. 

I       Cairo  Div 4 

4,000,000  Do  Mich.  Div....  4 
6,260,000  Colorido  Mid.  1st..  2 
28,650,000  Den. ilt.O.lCon.Mt.  4 
8,103,600  I)"  Imp.  Mort....  6 
l,972,000jDet.O.I1.4Mil.Bds.  6 
•2,875,8001    Do  Con.  Mortgage  6 


68,000,000 
60,533,400 
8,054,400 
7,714,750 
46,732,650 
26,895,000 
11,243,700 
58,000,000 
23,650,000 
112232700 
42,844,000 
16,000,000 
74,518,100 
52,500,000 
10,000,000 
62,600,000 
47,844,100 
62,450,000 
15,000,000 
100000000 

58,113,982 

66,000,000 
25,000,000 
79,800,000 
76,000,000 
129246800 
19,714,286 

69,900,000 
28,000,000 
4.',COO,000 
2,490,000 
5,000,000 
119900000 
67,290,400 
80,204,700 
75,000,000 
:,000,000 
24,000,000 
26,740,000 

1,760,000 
2,800,000 
124074000 

51,728,000 
6,375,000 

10,667,000 
6,000,000 
'13923601 
50,096,000 
26,915,000 
2,204,000 


•1,600,000 
•8,680,00c 

1,360,000 
26,340,000 
1,300,000 

4,748,000 
25  476,000 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
50 

100 

60 

63 

60 
100 
100 
100 
100 
100 

,00 

100 
100 

Red 

1908 
1928 

1996 
1996 


Closng 
Prices. 


10*11 
13  2i 

102  6 

25i41 
69  69] 


29J30i 
7S  79 
96100 
137i  8J 
175  80 
93  97 
24i  51 
£0  80, 
141141 
40  40j 
20  22 
170  75 

102  6 
84  84i 
14  16 
14114J 
42  44 

141i  2i 
28  28i 
275  8 
741  H 
681  8i 


69i70 

190  94 
l:il2 
31i2. 
17il81 

115  20 
67  62 
13  13j 
66.1,  6 
4fiEi 
80  81 
8  9 
24  26 
39  40 

HI  16 
99103 

104J  Si 
89i90« 


1925    ■■ 
1990 
19361111  16 
1908  1C6  12 


123  26 
1C2  7 
113  18 


1939  120  22 

1992  97  99 
19551122  27 
1921U16  20 
1901 '102    6 

..    113  18 

1909  120  25 
1819 117  25 


•  Currency. 


130  55 

120  23 

121  26 


1921  120  25 
1914  115  20 
1989  :12  16 
1906  tlO  16 
1881  127  32 

I8881IO8  12 

1939  96  93 
1991  96100 
1947  65  68 
1936  103  6 
1928  107  9 
1918:il0  15 
1818106  10 


Present 
Amount. 


RAILWAYS. 

American  Stocks— Con. 


12,770,000 

30,000,000 
50,927,000 
4,756,000 
5,969,000 

2,499,000 
16,000,000 
24,679,000 

14,320,000 
•1,700,000 
•3,000,000 
15,000,000 
10,000,000 
5,610,000 
10,136,000 
1,960,000 
8,000,000 

6,129,000 
14,994,000 
23,715,000 
69,011,000 
17,072,000 
11,076,000 
2,365,000 
6,000,000 
8,276,000 

59,774,000 
20,000,000 
2,096,000 

•22961000 
•6,106,000 
6,851,000 
16,891,000 

3,699,500 

6,600,000 
8,125,000 
7,283,000 
5,000,000 
87,901,000 
56,000,000 
18,842,000 
1,611,000 
•3,000,000 
9,900,000 
2,728,000 
3,000,000 
19,467,000 
9,364,000 

20,000,000 
2,400,000 


Name. 


D.J  Closng 
'""'  Prices 


20,000,000 
8,000,000 
6,000,000 

21,248,000 

13,344,000 
27,869,000 

4,600,000 
30,577,500 

7,000,000 

21,216,000 
23,227,000 
90,000,000 

31,664,000 

3,000,000 
•22994000 


£ 

154,000 
526,000 
748,860 
1,048,390 
1,791,400 
806,200 

921,800 

1,990,600 

876,970 

682,260 

257,600 
670,000 
200,000 
1,063,200 
499,600 


700,000 
1,200,000 
2,238,226 
1,889,200 

800,000 
1,672,4C0 

150,100 

216,400 
2,781,600 
4,693,200 
1,000,000 
$6,000,000 
1,400,000 

3,000,000 

753,600 
1,153,800 


East  Tenn.,  Virg.,ft 

Georgia 8 

Erielst  Cons 4 

Do  Gen.  Lien 4 

Oalvt.4Harris.lMt.-6 
Grand  Rapids  and 

Ind.,  lat  Mort. .  4i 
III.  Cen.  1  Mt.   Hds.  3i 

Do  Gold  Bonds  ..  4 

Do  Gold  Bonds  ..  4 

Do  Louisville  Div.  5i 
Ind.  4  Vine.  1st  Mt.  7 
Lehigh  Val.  Con.  Mt.  6 

Do  Gold  Bonds..  44 

Do  Ter.  Gd 6 

Long  Isid.  Gld.  Bds.  6 
Louis.  4  Nash.  Bds.  6 

Do  Snkg.  Fd.  Bds.  6 

Do  1st  Mt.  Bonds, 
N.Orl.&M.DlT.  6 

Do  Coll.  Trust....  6 

Do  Unified   4 

Manhattan  Con....  4 
Mexican  Cent 4 

Do  Inc.  Bonds  . . 
Mexican  Nat.  1st  ..  6 

Do  2nd  A  Cum...  3i 
Min4StLou.Gd.Bd8  6 

Minn.Slte.StMarie 

SAt.lM.Gd.Bds.  4 
Mis.Kan.&Tei.lM.  4 

Do  do  2nd  ..  4 
Nashville,  Flor.,  and 

Slieff.,5%lM.  Bds  2 
New  York  Cent.  Mt.  7 

Do  Deb.  Bds 6 

Do  G  Deb.  Certs..  4 
N.Y.,LakeErie,4W. 
1st  Con.  Mt.  Bds  7 

DolstCons.Mort. 
Fund.  Bonds  . .  7 
N.Y.,0nt.,4Wsn.lBt  6 

Do  Refund  Mort.  4 
Norfolk&W.Gen.Mt  6 

Do  Inin.4Ex.Bd8.  6 
N.  Pac.  Prior  Lien  4 

Do  Gen.  Lien 3 

Oregn.&Cal.lMtBds  5 
Panama  Subsy.Bds.  6 
Pen.  Con.Sk.Fd.Mt.  6 

Do  Gold  Bonds  . .  44 

Do  £q.  Trust  ....  4 

Do  Cons.  Mort.  ..  4 
Pennsyl.  Co.  1st  Mt.  44 
Phil.  4  Bead.  Ext. 

Imp 4 

Pitts.  Cin.4c.G.Bds.  4i 
Pitts.,       Cleveland 

ToledoOoldBda  6 
Reading  Co.  &  Phil. 

and  Reading  Gld. 

Bonds,  1897 4 

8tLouis48.W.lstMt  4 

Do  2nd  Mort 4 

St.LoulsBdg.lstMt.  7 
St.  Paul,  Minu.,  and 

Mani.  Cous.  Mort.  44 

Do  Cons 6 

Soutlirn.RIy.lstCon  5 

Do  E.  Tennessee  5 
South  Pacific  IstMt.  6 
Term.Rd.Assn.ofSt. 

Louis  50-yr.lstMt.  44 
Texas&Pac.lstMort.  6 

Do  2nd  Mort 5 

Union  PacificlstRld 

&Lud.GnuitBds.  4 
Wabash  1st  Mort. . .  6 
WestPenn.OoidBds  4 
West  Shore  Guar. . .  4 

Stebiino  Bonds,  4c. 

Aiaoama  Gt.  Sthrn.  6 

Do  Gen.  Mort.  ..  5 

Ala.,N.0.Tex.4c.Db  6 

Do  2iid  Debens... 
AlleghenyVal.Guar. 
AtlanticlstLesd.Ln. 

Rt.Tr8t.,4%Mt.Db  4 
Baltimore  4  Ohio.. 

Do   

0hic.4Altn.Con.Mt.  6 
Uhic.,St.P.4K.Stg. 

Prio       .:. 

Eastn.Rly.ofMass..  6 
lllinolsCeu.Sk  Fnd.  B 

Do    6 

Do  Bonds 31 

Do  1st  Mort 4 

Louis  &  Nash.  M.  0. 

4  L.  div 6 

DoMemp.4  0hlo..7 
Mexican  Int.  Rlrd.  44 
Mexican     (A  Certs. 
Natii>nal  IB  Certs. 
N.  York  4  Can,  Bds.  6 
New  York  Cent.  Mt  6 
N.Y.,Penus.401iioEq8 
North  Cent.  Con.  Mt.  6 
Pennsylv.  Gen.  Mrt.  6 
DoCon.8k.Kd.Mt.  6 
Do  Cons.  Mort.   . .  54 
Phil.  4  Erie  Gen.  Mt.  6 
Phil.  4  Read.  Gen. 

Consd.  Mortgage  6 
St.  Paul,  Minn.,  and 

Mani.Mtg.  Scrip  4 
8.4N.Ala.Bds.0u«.6 
United  New  Jersey 
Gen.  Mort 


1996 
1396 
1910 

1941 
1951 
1952 
1955 
1953 
1908 
1923 
1940 
1941 
1951 
1950 
1910 

1930 
1931 
1940 
1990 
1911 
19  S9 
1927 
1917 
1954 


1990 
1990 

1937 
1903 
1904 
1905 

1920 

1920 
1939 
1992 
1931 
1934 


117  22 
94  95 

76  76 
112  17 

112  16 

101  6 

108  10 
107  9 
105  6 
120  30 

107  12 

109  13 
116  20 
123  28 
)19  21 

10  15 

132  37 

110  14 

102  4 
in  13 

77  79 
224  34 

108  10 

lis  is 

105  6 
86  98 
70  72 

109  13 

110  16 
105  10 
104  7 

142  47 


103  7 
137  41 
128  30 
1997106  7 
2047[  684  9; 
1927103  5 
1910102  7 
1905!ll2  17 
1913  112  16 


RAILWAYS. 

Foreio.n-  Railwais— Con. 


Name 


B.  Arret  Gt.  Southn.,  L 

Do  Preference,  6  % 

Do  4  %  Deb.  Stock  .... 
B.  Ayres  Northern,  L., 
5  X  Mort.  Deb.  Stk. 
1,000,000  100,  3.  Ayres  4  P.  7  %  Pref. . 
2,350,000  100|    Do  4  %  Deb.  Stock  . . 

1,600,000  loot    Do  44%  2nd    

4,605,320  100,  B.  Ayres  4  R.  Ord.  Stk 
35,209|  10!  Do  7  %  Pref.  Shares 
116,259!  10  DoSunchalesEit.Shrs 
5,461,8551100'  Do  4  %  Deb.  Stock  .... 
26,000  20! B.  Ayres  4  Val  Traosdne 
,=r».„  J  Rly.,L.,7%Pref.... 
350,000  lO  B.  Ayres  Western 
100,000  lO;  Do  Deferred  ... 
50,000  10,  Do  Preferred... 
4,205,366  100!  Do  4  %  Deb, 
248,300  100  - 
I 
6,714,750  100 
443,806  100 
610,460  100 
446,500  100 


100 


1989 
1929 

1933 
1935 
1994 
1938 
1912 

1939 
2000 
2000 

947 
1939 
1928 
2561 


IM  5 
112  17 
116  20 

,05  10 
118  22 


90  91 
95100 
60  65 
146  51 

117  20 
MO  45 
UO  13 

106  10 
110  30 

114  18 

115  20 
65  57 

107  9 
115  20 

108  13 
114  18 


108  12 
108  10 
UO  12 
SO  92 
152  56 

105    6 


107  U 

104  7 

115  £0 

106  7 

107  12 

101  4 

116  2j 

102  6 
lOo  10 

P7102 
61  66 
12413} 

108  11 
106    9 

99105 
100  6 
126  27 
U5  15 
106  8 
137  42 

122  27 

103  5 

105  8 


*  Ourreucy. 

FOEEION  RaHWICT. 


e 

18,000 
162,900 
4C0,0CC 

8,800,000 

880.000 

1,888,806 

1,686,500 

82,500 

90,000 

13,600 

80,000 

11,280 


Alagou,  L 64  64 

100     Do  Debs.  red.  1913,  6  P    95  97 
100  Alciiy  and  Oandla,Debs; 

Red.,  6;    i  22  24 

100  AntotaBas(cnlU)*Bolivi  P6  97 

too]     Do  Debenture,  4  X 991C1 

100  Argntne.  O.  Wt.  Deb.  Stk  ICO    2 

100     Do  2nrt  Deb  Stock 192    4 

20  Arica  and  Tacna [    1    1 

20  Baliia  4  San  Francisco. .  9i  9. 
20!  Do  TImbo  Branch....  6  64 
3|Bllbao  R.  4  Cint.  Rl.,  lI  6t  6 
80  Brazil  Great  Southern  . .     1 J  Ij 


Campos  and  Carangola 

gtd. ,54% 

Cent.  Argentine,  L 

Do  6  X  Debenture  Stk 

Central  Balila  

Do  6  %  Deb.  Stock  ... 
DoDelp.  Bucl.<.,6%.... 
lO.Cent.  Uriiguay  East  Ext 
100     Do  5  %  Deb.  Stock  .. 
lOlCcnt.  Uruguay  N.  Ext 
1001    Do  6  %  Deb.  Stock  .. 
100!    DoUrugy  of  M.  Video L 
100  Cen.  Per.  6%  Deb.  Stk.. 

20  Cond.  dEu,  L.,  Ord 

Do  Dobs., 54%  

Cordoba  and  Rosario — 
Do  4  %  Ist  Deb.  Stock 
Do  6  %  2nd        do 
Cordoba  Cent.  (L.),  Pref 

Do67Deb 

Do4%Deb.Cent.N.8ec 
Do  Income  Deb.  Stock 

Costa  Rica 

Do  1st  Mort.  Debs. ,  6  y. 

Donna  Ther.Chrstna.,L., 

Dobs.  Retl.,64%  .... 

Do7%Pieri 

East  Argentine,  L.,  Stk. 

Eastern  of  France,  5  7„ 

Gt  W.  of  Brazil,  L.,g.7% 

Do  6  %  Debenture  Stk 

Do  6  5;  Exten.  Deb.  Stk 

Interoceanic  of  Mexico, 

4  %  Debenture  Stock 

Do7%ADeb.  ..-. 

...      no7%BDeb 

lOCi    DoPrior  Lien,  8%.... 

lOlLa  Guaira4  Caracas 

100!    Do  6  %  Debenture  Stk 
20|Lemb,-Czern.-Ja8sy,g.  5% 

lC,Leopoldina,  Shares 

l,500,000.sk      Do  Del).  Stock,  4%.... 

40,000]  20iLima,  Limited 

286,OCO!ioni  Slanila  Prior  Lien,  6  %. . 
40,000  lOOlMatanzas  and  Sabauilla, 
Bond.sRed,,?;,  .... 

Mexican,  Limited  

Do  Ist  Preference  8  % 
Do  2nd  do  6  % 


215,340  100 
70,000 
465,400 
100,000 
627,150 
2,000,000 
826,600 
21,250 
224,500 

6,000,166 
710,000,100 
529,8271100 
560,000]  20 
400,000100 
1,892,9851100 
2,749,571,100 
119,995  10 
66E,0CC100 
216,600|l00 

15,447|  20 

668,000!100 

1,971,147   2C 

16,000  20 
506,260il00 


177,000 
600,000 

735,392 
469,469 
400,000 
36,000 
370,000 
134,400 
600,32 


Closng 
Prtcea. 


2,264,720'100 
2,564,100ll00 
1,011  960!l00 
2,000,0001100     ^„  „  ,, 
l,000,OOOiioofMex.  Sthrn 


600,000!  10 
1,179,462  100 


60.000 
633,200 
342,800 

1,741,100 
22,671 


8,."02 
12,6001  26 
94,359  10 
71,241  10 
71,2411  10 
l,616,600;ioO 
40,000  10 
40,000  10 
881,61  lioo 

"l 

892,118 

398,000 
3,067,63.^ 
1,500,000 


605,722 


709600 J 


V'lOC 
326,200  IOC 
89,80C  100 


1,099,910 
3,191,360 


2,254,320 
4,376,029 


266,000 


173,414 
1,200,000 


tor 


76,0001  10 


600,000 
59,310 
69,010 
908,180 
730,440 
1,732,310 


100,000 
760,000'l00 
752,1181  20 
3,198,298!  80 
69J,729,  20 
80 

30.000  20 
1,002, 384ll00 

383,832100 

816,100  lOOi 

100,000!    5 

1,540,600, 100 

86,7671 

14.0001  10 
5,361,997   20 


Do  6  %  Perp.  Deb.  Stk 

Old. Stk.  6% 

Midland  Uruguay  (L.)  .. 

Do  Debenture  Stock  . . 

Minas  4  Rio,  L.,  Ord.  .. 

DoDebs.,6% 

Mogyana   (Braxll)  Deb. 

Bondr,5% 

Mo8Cow-JaroslaWj,gtd.5% 


N'amur&  Liegel  By  the 
gtd.  14f.  p.  an. !- Belgian 
Do  g.  6  %  pref.  j  Govmt. 

Nataiand  Nova  Crux  Prf 

Nitrate  Railways,  Lim. . 

Do  Preferred  Con 

Do  Deferred  Con 

Do  1st  Murt.  Bonds,  5; 

N.-E.  of  Uruguay, L.,  Ord 
DoTA  Pref 

N.-W.  of  Uruguay,  L.,6% 

1st  Pref..  4c '... 

Do  5  %  2na  Picference 
Do  6  %  Deb.  Stock,  4c. 

Northern  of  France,  3 

N.  of  8.  African  Repub. 
Guar.  4%    

Northern  of  Spain, 
Priority,  3% 

Ottom,in  (Smyr.  to  Aidin) 

i)o6>: 

Do  AssntngiSeiaikenv! 

6/. 

Do  Non  -  Assenting  6% 
Do  Kuyujak  Deb*.,  5  % 
Do  Seraikeuy  Extensu. 

Deb, 5;;  

Do  Tirub  Exten.  Deba., 

6% 

Do  1888,  6  Z 
Ottoman    of     Anatolia, 

Red.  8% 

Ottoman,   8myrna,  and 

OassabaRly.andBxt.*/ 

Paris  Lvoui  jtiul  Med.  (F 

AnclL>nne)3;!^, 

Piraeus,  Athens,  &c.  Ist 

Miu'l.  6 ;: 
Porto  Alegre.  4c.  Deb.  8t 
Recife  4  Sao  Fran.  L.  gtd 
RioClaroS.  Paulo. 
Do  6  '/.  Deb.  Stock 
Iloyal Sardinian  ... 
Do  Preference  .... 

Do  A  5%    

DoB5 

Royal  Trans-African  1st 

Wort.  Honl.s.  6% 
San  Paulo  (Braz.)  L. 
Do  54 '/,  Debenture  Stk 

Soutli  Austrian    

DoOWlg.  Red.  3%.... 

Do  1871  (Series  XI 5;: 

jouth  Italian  Oblig.  Red 

3/, 

a.  Brazil  R.G.do8ul  7%8h 

D06/'.  Deb.Stk 

SweiiishCent  L., Deb. 8k 
h[i  bX  r  reference 


Taltal,  L.,  Ordinary  . 
United  of  the   Havana 

IiT.'d.  Ileb.  Slock  6  a 

West  Flanders 

Do  64  %  Preference 

Western  of  France  Oblig. 

Red.  3;. 


149  50 
156  38 
U5416J 

108  10 
124  26 
102  4 
944964 
78  79 
17  18 
14iI61 
IO64  74 

9J:C4 
11412 

73  81 
15  154 
108  9 

63  65 
114il6}. 
162  64 

44  46 

81  83 
95  98 

64  7 
111  13 
3j4i 
107  9 
74  77 
135  37 
6J7i 
SI  94 
33  40 
83  91 

78  80 

79  81 
i;8  20 

88  90 
49  50 

2i  J 
1C6    8 

82  81 
31  3i 

39  41 
17J181 

6  7 
97  99 
87  89 

934  44 

89  91 
57  69 

101    3 

7  74 
105    6 

234  44 
4jl| 
85165 
3  34 
104    6 

101  4 
21121J 
86  87 
33J31i 

144  45 
23  25 
12  14 
53  65 
10  J  Hi 

102  4 


101    3 

104    6 

12  13 

27  89 

6    6 

74  8 
6J6i 

nu 

90  95 

14  144  I 

15  164 

17  19 
6  10 

84  87 

18  184 

89  91 

9410) 

94IOJ 

105    6 

103  6 
105  6 
88102 

9S103 

86  90 
82  87 


17il81 

101  3 
76  80 
63  66 
25444 

150  32 
112124 
llll^ 
12  13 
12  13 

57  61 
30  31 
138  40 
64  7 
I5jl4 
13411 

nr-H 
7   8 

85  86 
.02  4 
97  99 

an 

111  15 
19  81 
15U64 

I7il81 
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RAILWAYS. 
FnnBion  Railways — Con. 


Prepert; 
Amount' ' 

t.r  Xo.  J 

6J6,30C"iX  Wstn, 


Kanie. 


^Olosng 
J^Hceo. 


of  Bnenos  Ayree 

Boiulsa;'  106    8 

l.CC/'.OCO '.M '     DoMort  Bond>  5  "',  .    120  22 
3SS,8C0  '.iX;We»f  "f  Hat  ana   Mort. 

Pctis.  «/ IM    8 

nC,9i8  20    7:«f.-<  K  Hnp|T«  Pd«.  ■'•/    '»  M 


BANES. 


S>hr«. 
ICO.OOO;    3iiAgra,  Limited 

50.000     5    Anpln.Ar?ntne.L  ^    - 

fnr.dOO     <1  Anglo-Austrian..  120111201)113    4 

29,970     6  (AnFlo-Cn'for.,  I 

80.000!    8  |Anjrlo-K|ryi>tn.,L 

60.iX10|  6.'  'AniIo.?orelf-n,  I 

M.OOf    12    r.ank  of  Africa,  L! 

W.COO!    6    Bk.of Austriasia!  '0     M 

JC.CCO;    S    Bk.ofB.Colnmb    20     20 

20.000     5    B.ofll.N.Amerca    60  |  60 

20.000!  11    B.iiik  of  Efyi.t .  1  25  I  12< 

12.665  6     Bk.  of  Mauritius   10  '  10 

97.601;    9    B.  of  N.  S.  Wales!  20     20 
2)0,000  014,  B.  of  N.  Zealandl     . 

i  Guar.  Stock..!  8tk  100 

60,000     8^  Bk.of  Roumanial  20       6 
100,000     5    Bank  ofTarapaca,       I 

I        I    and  London  ..   10  !    ' 

60,000i    7    B.  Inter.rie  Paris 

•^.OCC'    6  iHrit.ofg.Anierica 
ICO  OCC    16  iCap.  4  Counties      =0  i 

W.OOOj  10  'Chartd.  of  India. 
,    Ausd.,  &  China 
100  OCC!    6    Colonial    20 

40,000     6   Ger.Bk.ofI,on.,L   W 

f0,00O75;r,:slH(,iil.KnSShan:  2fi 
600,000,    6    Iniperl.  Ottoman!  20 

''e.800  7/p«!Imi«-ri.  of  Perslaj    'i 

20.000,    4  i  International  Bk 

i    of  Loudon,  L...  20 

15.620;    4  Uonian,    Limited    25 
266.0CO1  l8i,LlojdsBank.  L..|  60 

76,000,  :4    Lon.4Braiiln.Li  20 
lOO.OOOi  a    L(n.4County,  L      3 

•0,000     7    Lon.4Hanseatic!  20 
1*1.000  J7J  i.on.»  Prov.L..i  10 

M.OOO   20  'Lon.4R.Pl«le,L;  26 

lO.OOO     Ji  Lon-StianFracL'    7 

30,000    16  ,:,on.4S.-W8t.,  L!  60 

140.000  HjLon.  4  West.,  LllOO 
U,000,    i  iLoD.Bk.of  Mei. 

1  4S.Amerir.i.L'  10 
176,102  18  Lon.  Cilv  4  .Vid.!  60 
lil.,000  10  Lon  Jut.  Stk.,  LilOO 
S6.0O3I  7  'Lon.,Pari3tAm.l  20 
76.0O0i  5  Merchant,  Ltd... I  9 
'.CO.OOO   13i  Jletrop.  of  Eng.j 

i  4  Wales   '  60 

lEO.OOO,    Si  National 60 

?00,000,I110  paN.ofMeiico;»100 

100.0001  6i  Nat.of  N.Zea.,Li    71 
60,000   10    National    of    the 

;        ,    8.  A.  EenubliC;  10 
f 0.000  21  ;Sat.Pro.ofEng,LI  76 

nS.OOO   21  i    Do  i  W 

61.!»0  K'H  Xorth-Eastern  ..;  20 

66,485   19    Parrs    HOO 

"    Prov.  of  Irel.,  L  100 
Stand  o!8.Afr.,L  100  | 
Un.  of  Austr..  L    76 


BSEVTT.RIES,  &0.— Con. 


^ 

•o 

m 

tu 

10 

10 

in 

10 

1 

1 

T 

1 

1 

1 

United  States  Brewing 

Walker  (P.  W.  and  Bon)    . . 
Watney.Couilie.  Ei'id4Co., 

Limited,  Ordinary    

Do  Deferred  Onlinary 

Vob'/.  cum  1st  Pref 

EoM"/,  1st  Delj 


CloiDg 

Prlr«8. 


6    7 
12J3i 

HI  lt% 

n  H 


INSUBANCE  COMPANIES. 


^j 


.'4  4 
•^i  6 
lOjlU 
33  40 


20  vo  <0 
6  :  t  4i 
10  'II  12 
23i|f3  64 
10  l!2a2i 
'ij  3i  'i 

16  12»  Ji 

26  I.'iUJ 

8  ;-3  34 

10  jSO  21 

20  nca  7 

10  !ii  12 

6  !21i  2i 

16  ;E4    6 

I  '  y  *' 
20  :77  8 
20  ;(4    5 

6  '  6i  6J 
12i  63  54 
16   ;7    8 

2]  e 

2i  i 

"i  5i 
iu   22  23 
♦45;I7    8 
ii\  2i    ) 


40,CO0  10 

40,000  16 

60,000,  6 

760,000'  4 


DoIn».8tk.Dpta:8tkll00  jl01103 


110,030  llj  Union  of  Lond..L  100  ' 


9  40 


BBEWEBIES     AND 
DISTILLEBIES. 


10 
8tk 
Wk 
Slk 

10 


10 ; 
100 
100 ! 
100 

10  ; 


Btk  ;00  IAll»opp,8.,»  BoM.Pref.Ord, 

10     10  '    Do  Deferrert  Ord 

Do  X..  22,001  to  ilC.OOO.... 

Do  Preference    

Do  44  %  DeUrnture  Stock 

Do  3j;  'Dell.  Stk 

Barclay,  Perkins  4  Co.,  L. 

Do  J*"'  fleh.  Stock 

:j.  4c 

/'reference 

Iieb 

.     ..,      ..  .'.;,.;.  Deb,  Btk, 
bnaLitl    iiieweiy,  lOrd... 

Geor?e«  4  ro..L  16%  Pref 
C'larnii-'ton  ard  Co.,  3^  "/^ 

I       '       Moit,  Del..  .'<tock  

&  I    6  tOhelteubaniI;rewery,L.,Ord 
10  t  10  iChicaao  Breweries 


Btk'iM 


'0     '0 
Stk.lCO 


Btk  1 100   City  0}  Lon.  Brewery  L.  Ord 

Btk  100  )     Do  6  7.  Preference 

BU!lOO:    Do  4  7.  Deljenture 

10     10    rianlelltKoinBrew'B.L.Ord 
10     10    D.Mill.r..  I.ii.iiied,  Shares 

5       L    Oul.liiL  Distillers   

6,     6       Do  6/  J'letelence 

Btk  100  [UuinneK..  A.  Son  k  Co.,  L., 
Ordinary 


Btk  IW 

Btk  iCO 

6  6 

100  100 

Btk  100 


10 
» 
u 

lO 

10 

B-k 

10 
IC 
4 
4 
10 
10 
BU 
I 


Do  6  */\  Preference 

Do  6  y.    Delrt-nture  Stock 
Mod(.*-(jii  -KiMii^t/mBrew.L 

Do  6  ■;    I)"'i,.i, Hires 
ttld,   C'lnoe   4   Co.,   L.,  41^. 

Deb.  fctock   

LloD  Brewery,  Limited ... 
Do  New. 


D. 

,U>1 

I' 
«•■ 

D'.4-. 


5...... 


■'•f  eren  ;e, . 
;)-,L.,Ord 


iU>  630 
185  89 
1)7  19 

iciiii 

113  16 


250,000  8/  p.s. 

10,000       8 

24,000  24,'  p.! 

67,000     25 
100,000       4 

20,000     16 

50,000     JO 

3,'32i    12i 

K6,73f;      3 

76,000 

10,000 

10,000 
20  ),000 

60,000 

37,500 

67,000 
136,493 

60,000 
100,000 

50,000 
150,000 

!!n,000 

89,  11 
246,6W 
»9,o25i 

W,862 

85,100 

lO.OOC 
1:0.000 


Alliance  .\ssure 
.\',Iiance  Mar..  L'lOO 
Atlas  Fire  4  Lt:  60 
T^r.4Fr.Mar.,L,  £3 
Brit.  Law  Fire.L  W 
Cler.,Med.4Giii  25 
Commer.  Union;  60 
County  Fire....!i00 

"ajrle  !    5 

r'niployers'  Liab!  10 
Equity  and  LawjlOO 

General 100 

Guardian  F.  4L!  10 
Imperial  Lim  ..,  ^ 
'u  tierial  Life  ._!  ^0 

ndeninity  Mar;  16 

Lancashire   20 

Law  Fire  jlOO 

Law  Ot.  4  Trust!  10 

Law  Life   38 

Law  Union  and 

Crown 

Tjepal  4  Gen.,  L 
Lion  Fire,    Ltd;  ^3 
Liv..  Lon.,Globe|Sc. 

Do  (li  annuity)  16« 

London  1  25 

Lon.  4  Lane.  F. !  25 
Lon.  4  Lane.  L.I  10 
Lon,  and  Prov.] 

Mar.,  Limited;  10 

Marine    

M.iritime,  Ltd. . 
Merchants'  M.  L 
.v.  Brit.  4  Mercl 

Northern 'ICO 

Norwich  U.  Fire  IOC 


Ocean  Marine . 

Palatine 

Pelican  

Phoenix 

Hallway  Passngr 

Uock  i  if e \    c 

Royal  Exchange  St. 
Royal  Insurance!  20 

SunFire 10 

BunLife 10 

Thame84Mer.M   20 

I'nion 10 

Union.  Mar.,  L   20 
Universal  Life, .  ICC 


e£ 


2J10 

25  49 

6i;9  30 
4  22    3 

2i!I7  18 
6;42»  H 
80i2C5  10 

2i  31 
23  4 
14    5 

lei  i 

27  8 
6      i 

m  2 

3i  H 
'.7  3 
li2 
23    4 


6 
6 
5 
5 
4 
3 

2' 

i 
20 

12/ 

t 
li 

2 

168 

II 

2 

I 
H 

i 

11. 77  79 


16    7 

I   I 

48i  9i 

:bll6i 
'6  7 
7i8 

in 

41  2 
4  i 
£i3 

39    <0 


1?1  £4 
U  H 
2    H 

n  a 

40.41} 
SJ  El 

3>6  65 
60  K 
10)  lOi  U 
7il3  4 
SlsJ  lOi 
4|£4  5 
2i  8i  9 
li'28  30 


*  KxcludinK  periodical  cash  bonuses. 
CANALS  AND  DOCKS. 


StklOO  ;Birmingham  Canal  136  39 

Stk'lOO  iEa.1t  and  West  India  Dock   18!  9i 

StklOO;    Do  4  %  Pref.  Stock    72  74 

Htk;100  !    Do  3 'j  Cons.  Del) 1  83  85 

100   100  |Gv.ind  Junction  Canal    ....Il46  49 

tkllOO  ;Leeds  aud  Liverpool  Canal;  66  68 

StkjlOO  :Lcud.4Bt_KatharineDoeks!  48  50 


COMMERCUL,  INDUSTRIAL,  &c 


3 

10 
1 
1 

Stk 
10 

1 

1 
Stk 
16 

1 

15 
3tk 
Stk 

Stk 
10 
6 
1 
10 
6 
10 
10 
10 
100 
10 

1 

5 
Stk 
10 
10 

6 

10 
20 

5 

1 

Stk 
10 
10 

5 
10 
10 
stk 

1 

5 

31 

4 
10 
10 
10 

1 

10 
Stk 

6 
16 
25 
100 

7 

S 

1 

1 

1 

1 

1 
Stk 

6 

6 
10 
10 


Name. 


Glosng 
Prices. 


Do4i%Pref. 

Do  4i  X  New  Preference. 


Stk  ICO  ! 
Stk  100  I 

Stk  100  I    Do4i% 
Stk!!00  '    Do  Debenture  Stock,  4% 
10  1  10   Manch.  Ship  Canal.  Pref. 


130  33 

127  30 
125  £8 

128  3D 
21  fj 


100  100  ;    Do  3J%  Mort.  Dels ,105    7 

Stk'lOO    MIllwallDock    1:8  31 

8tk!l00  I    Do  Prefere-ice,  41% lUO    3 

Stk!lC0  DoS/i  Pup.  Preference..  98  102 
Btk  1100  ;    Do6%Dei,.atuie8tock..H42    6 

10  i  10  ;Newhaven  Harbour  4%  Gtd'  13  4 
Stk  1100   North  Metropol.  Canal,  4c.  I  67  63 

20  I  20   Suex  Canal  Shares '  138  41 

8tk 'iqO^Sjirrey  Coin.  Dock.  Ord...  Jl44  47 

COIIMEBCIAI^  INDUSTBIAL,  (Sto 

1  I    1  ;Aerated  Broad  Limited....]  14^161 

1      1 'Aluminium  iL.l.  "A" 1    3    31 

1      1  Armstrong,  Sir  W.  O.  4  Co.     4    4j 
8tk;100  lAlfsns,  Lab.4Gn. Dwell. L, 126  31 
Stk  !  100       Do  41  7.  Preference,  1879. .  1 127  32 

"     ,     Do  4!  •/,  do,  lt84 127  32 

10  Assam  Kail.  4  Trad.,  Pref. A 

10  ;Au8tr.ilian  Pastoral 

1    BnknHuKsinn  Pelri.,L.,  Or. 

1  I    Do  5a  X  Cum.  Pref 

6  Bell,  K,,  and  Co.,  Limited.. 
1   Bell  s  Asbestos,  Limited   .. 

6 'Bodega,  Limited  

IBovrfl.  Ord 

Do  Tef 

Do  5i /;  Cum.  Pref 

Brooke,  Bond  and  Co.,  L  . . 
Brunner,  Mond,  and  Co.,  L 

Do  7  7  Preference 

Bryant  and  May,  Limited.'. 
Bucknall  (H.  aud  Sons,  L.) 
Cantareira  Water  6  7„  Deb. . 
Cassell  and  Co.,  Limited 


1 
10 
10 
Stk 
5 
5 
10 
100 
6 
1 

12 
10 
10 
Stk 

3 
10 
10 
10 
10 
10 
10 

1 

5 
1 

Stk 

1  ,    . 
Stk  100 

5  I    6 


Stk  ,ICO 
10 
10 

1 
1 
e 
1 

6 
1 

1 


6 
10 

10 

6 

6 

100  lioo 
10       9 


100  1100  lUatallnai  Ware.,  6  %  Debs. . 

IW  ;iOp  lUent.  Prod.  Market  of  B.  A. ,  (5  (7 


t    ^ 

W181 

4B<i 
18  9 
16J17 

6  6 
100  3 
II  2 
69  61 


3 

10 

1 

1 

ICC 

10 

1 

1 

100 

11 

1 

lOi 

100 

100 

100 
10 
5 
1 

ID 
6 
8 
10 
10 
100 
10 
I 
5 
100 
10 
10 
6 

10 
20 

5 

1 

1 
ICO 
10 
10 

6 

2i 
10 
100 

1 

5 

31 

4 
10 
10 

6 

1 
10 
00 

5 
16 
25 
100 

1 

5 

1 

1 

1 

1 

1 
100 

6 

6 

2 
10 

1 

1 

10 
10 
100 

5 

5 
10 
100 

5 

1 

12 
10 
10 
ICO 

3 
10 
10 
10 
10 
10 
10 

1 

e 
1 

100 

1 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


a.  C.  Powder,  Limited  ....  4  % 
Kiev  Brothers.  Limited  ...|  31  3 
Enelish  Sewing  Cotton,  Ord.^UJ  2,!s 

Do  5  '    Ciiiti.  Pref '..    Ifi    )i  [  in 

Do  4  ■/  iRt  Mort.  Dell.  Stk.  103    6    loiw 

Field  (.1.  C.  and  .1  I.  L I  '.OJUi  istk 

FineCttn  Spin.&Dl.ig.A.Ord  1?+  Z-/t  \aS, 

Do  6  7  Cum.  Pref I  li    U    jf 

Do  4  7.  Ist  5lort.  Del-.  Stk.  104  6  ;" 
Fore  Street  Warehouse,  L  9  9i 
Fordhap;,  W.  B.,  4  Sons.L.  1|  1| 
Foster,  Porter,  and  Co..  L. .  Hi  £2 
General  Hydraulic  Powcr.L  2££  6j 
Goldsbrough.  Mort  4  Gc.,L 

A  Deb.  Stock (6  69 

Do  B  Inc.  Stock 12  15 

Gordon  Hotels,  Ord 1758 

Harrison,  Barber  4  Co.,  L     4    4i 

Harrod's  Stores,  L,  Ord 31  39 

IlenryJA.  andS.andCo.),  L  11*2 
Home  4  C.il.  Stores,  L,  Pref  71  i 
Horiisbf  (Richd.,  4  Son8),L  7i  El 
Hotchkiss  Ordnance,  L 

Do  7 /^  Preference 

Do  5  %  Mortgaire  Debs    . .  101    6 
Howard  and  Builough,  L..    34  36 

number  and  Co.,  L r^  1^ 

Imperial  Russian  Cotton  . .     6i  7j 
Impd.  Industrial  Dwellg.,L  128  33 
Improved  Wood  Pavemt.,L   17 
tnd.  Rub.,Gut.  Perc.,4c.,L   21    2 
Intniatnl.  Tea  Cos.  Stores.L 

67.  Pref 

Lever  Bros.,  L,  5  %  Pref. 
LiebiK's  Extract  of  Meat,  L 
Linoleum  Manufacturing, L 


Name. 


Cloing 
Prlcef. 


B.  Plate  Trust,  Loan,  4c.,    ,.  ,, 

ASharea  it  41 

DoBShares 313* 

Scott.  American  Invest.,  L  'i  ^i 
100  Scottish  Aust.  Invest.,  L  '-  '6 
100  \    Do  6  %  Gtd.  Preference  . .  !13!  ''6 

100  I    DoST;  do       do    !  68  103 

20   3oiith  Australian ;  49  52 

..    :*tock  Exch.ange  3i%  Deb. '81    •.  .• 
1   Tmst  4  Agcy.  ,■    Austir.  L,    I    ,» 

10      Do       do  11    3 

10  I    Do  5  %  Preference  Shares   HJ  Ij 
5  I  Trust  and  Loan  of  Canada'    3]  4 

3  !    Do  New ;    li  2* 

21  T.-ustees,  Exors.  4c.  Corp.,L:    U  U 

100       Do  4  7  Irred.  Debs 108  1 1  ^ 

5  ;  Union  Discount  of  Loud  ,  L   10  lOj 
100  ;tJnionMorti:age4Agency  of 

Australia  (L.).  6%  Pref.  1116 
100  Do  4i  7,  Irrc  1.  Deb.  Stock  67  70 
25    Van  Diemen'a  Land '  19  21 


FINANCIAL— TBUST8. 


Lipton,  Limited. 

Do  6  7.  Cum.  Prct... 

Do  4  7;  Delj.  Stocl... 
Lister  aud  Co.,  L,  Ord, 

Do  5%  Cum.  Pref.  ..  ... 

London  Pavilion    Limited 
Lond.  Prod.  Clear.House,L 
McEwan  (James  4  Co.).  L 
Metrop.  Dwlings  Assoc,  4c. 
Milner's  Safe,  Limited    . . . 
Moir,  John  and  Sons,  L... 
Morris,  B.,  iiud  Sons,  L... 
National  Safe  Deposit,  L  . . 
.\elson  Brothers,  Limited.. 
Nobel  Dynamite  Trust,  L . . 
PawsonsRiid  Lc-ifa-Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  5  %  Deb.  Stock 
PeekBrs.  4Winch,6i%0mPf 
Price's  Patent  Candle,  L  . . 
Ilio  de  Janeiro  City  Imp.,  L 

Do  5  %  Debentures   .... 
Rio  de  Jan.FlourMills,4c. 
P.lver  Plato  Fresh  M 
Roberts  (J.  R.)  Stores,  L. 
Roberts  (T.  R.),  L,  Ord  .. 

Do6%Pref 

Botherhiim(J.)&Co.,L.,Orci 

Do  »7  Cum.  Pref 

Do  47. 1st  Mort.  Deb.  Stk, 
Hoyal  Aquariufu,  4c.,  L 

Do  6  %  Preference 

F.oyal  Niger  Co.,  C.  and  L. . 

Do  fuily  paid 

RussLin  IVtrni.  and  Liquiti 
Fuel,  Limited,  Ord 

Do6i7,Ciun.  Pref 

Salt  Union,  Ord , 

Do  Pref , 

Do  4i  %  Deb.  Stock  

Spencer,  Turner  and/  Ord. 

Boldero,L I6%prf 

Spiers  and  Pond    

Do6%lst  Mort 

Spratt's  Patent,  Limited  . . 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  4c.,  L. 
United  Alkali,  L.,  Ord.  . 

Do  Pref 

Do  5  7;  Mort.  Deb.  Stock. . 
Unit.  Lini.,4c.,  Asphalto,  L 
Val  de  Travers  Asphalte.  L 
Waterlow43ons,L-,Def.Ord 

Do  Pref.  Ord 


Do  34%  Cum.  Pref 

Waterlow  Bros.  4Lay  ton,  L 

DoS/JPref 

Weldon  s.  Limited    

Do  6  %  Cum.  Pref 

Weifora  and  Sons,  Limited 
Welsbach  Incandescent 

Do  Deferred  bhares 

Do  Cum.  Pref 

Wickens,  Pease  and  Co.  L. . 


ti  7 

121  2i 
78  83 
14il5J 
2t    2I 

ml 

ice  10 

6  7 
9>  1% 
6*  7* 
41  3 
1  2 
lOi  1(7 

2i  n 

9ilCi 
3*41 

3  3i 
41  4J 

16  7 
62  71 
Uli 

12J  3 
123  2? 

a  6 

39  41 
8    9 

81  63 
5    9 

4  5 


l|i  ti 
Irt;  h 
1C4  116 
3i  4 
bl,  6 
3}  41 
18  20 

2T4ft 
I  U 

1  11 
.3J4 

63    7 

81  8J 

61    i 

\ii  fti 

115  18 

l3    4 

4i4i 

38  42 

1*21 

9  10 

106  10 

'|2i 

17    9 

191201 

\H  5i 

9    10 

10"  li 

12    3 

IhA 

4141 

2  21 
79  82 

i  e 

79  82 

3  3i 


100 
100 
100 
100 
100 

1 

Crt.flOO 
Stk  100 

Stk  llOO 
Stk  '100 


100  .Alliance  Investment,  Pref.  79  84 
100  lAnierican  Invst.  Trust,  Pref  118  25 

IOC  I    DoDeferred 98102 

100  JArmy  &  Navy  Invst.,  L.  Pf  9)94 

IOC  i    DoDeferred 18  22 

100  Do  4%  Debenture  Stock..  106  9 
100    B.ankers  Invest.  Trust,  Prf.  1C6  10 

100      DoDeferred 30  35 

100  Do  4  %  Deb•'^tureStock..  110  14 
100   British  Invest.  Trust,  Pref  lu4    8 

100       Do  Deferred 08  11 

100  Do  4%  Debenture  Stock.  104  7 
100    Foreign,  Amer.  4  Gen.  I'rf.  117  20 

100       DoDeferred 65  61 

!00  Do  4  %  Per.  Deb.  Stc  ck  . .  I14  17 
.00   For.  4  Col.  Gov.  Trat.  L.,  Prf  131  36 

100      DoDeferred f4  99 

100   Gen.  4  Com.  Invest..  L.,P{  110  15 

100       DoDeferred 47  62 

100  Do  4  %  Debenture  Stock.  108  11 
100  Govmnts.Stk.  Invest..  L.,Pi   85  90 

100      DoDeferred 27  31 

100  Do  4i  7.  Debanture  Stock  108  12 
.00  Guardian  Invest.,  Pref.  u.  93  95 
100    Industrial  and  Gen.  Unified 

CanitalStock  104    7 

100  Do  3J  %  Debenture  Stock  100  3 
100  Internatnl.  Invest.  Pref.,  L  71  76 
100  Do  4%  Debenture  Stock..  100  4 
100   Invest.  Trst.  Corp.,  L.,  Prf.  103    6 

100      DiDeferred 97102 

100  to  4%  Debenture  Stock..  100  4 
KO    Mercantile  Inv.  4  Gen.,  Prf  112  15 

100      Do  Deferred  Stock 66  63 

100  Do  4  %  Debenture  Stock. .  HI  15 
100    Mexican  Ceut.  Bly.  Sec.  4  7. 

ADeb.  Stock  

100       Do4    B       do         

110      Do  4  %  A  Deb.  Scrip 

100       Do47.  B      do        

100   .Manioii.al  Trust,  L.,  Pref . . 

100       DoDeferred 

100  Omnium  Investment,  Pref. 

10    Railway  Deb.  Trust,  L 

100  Do  6%  Debs.,  red.  at  10pm 
100  Do  4i  %  Debenture  Stock 
100  Do  4  X  Debenture  Stock.. 
100   Railway  Investment,  Pref.. 

100      DoDeferred 

Railway  Share  Trust,  L.,  A 


66  71 
11  8 
94  99 
63  71 
106  0 

104  7 
106  0 
113  15 

23i  4J 

6i  71 

144  48 

105  10 
Prf.    94  K9 

30  3j 
104    8 

Stock  Conversion li  IV 

Submarine  Cables  Trust    . .  130  55 
U.  S.  4  South  /vmer.  Invest.  I 

Trust,  Pref d I  S9  104 

Do  Deferrea |  25  33 

Do  4  %  Debenture  Stock. .  104    7 


Do  B  7iX  Preference  , 
E.  Plate  Trust,  L.,  Pref^ 
Scot.  Invest.  Trust,  L., 

DoDeferred. 


Do  4  7  Debenture  Stock. 

"   Col 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


.  i:tock  red. . 


10  'SsiOer  4  Coiiyers.  I/.,  OrdI  36  37 


10  ' 
4 
4 

10 

10 
100 

1 


Btk  [100 

10 !  10 


10 1 
10 ' 
10  ; 

s 

10 

10 


Do  6  7 
New  ','. 

D. 
.Nor- 

!)        : 

D 

Not; 

li' 
St.  I' , 
Do  I    . 


*referf-n:c 

"  r  Brewy.,L 


10     10 
8tk  100 


lill6i 
9^10 

,    6»  6 

),L.,Ord    18    9   , 

!  141  51   Stk  100 

127    9    I8tk  100 

Wtk  100 

i  U  Slk   100 

Stock  1 103  12      2U       5 


1!  !  12  ICity  calces.  Limited  '    71  El 

26  I  12  !Cltyof  Loud.KealPropert?!  241  5. 
8tk  100  !  Do  3J%  Debenture  Stock '104  7 
10  I  10  ;Clty  of  Santos  Inpta.,  L  ..I  91101 
6;    6    Cie.  Genl.des  \sphalt.  L..I    6    6 

10  I  10  ICoats,  J.  and  )• 74C  10 

Do  6%  Cum.  Pref 174  81 

"-•■^^'Deb.  HtfKik  HI  14 


.  Stock. 
"ty,  Llm.j 


Do  6  7.  C 

Do  *i\  1 

CiTstal  Pa 


'>i,L.,Ord 


I'refiT'.'irv 


.,L.,'rd 

rence    .. 

■ly,  L..Ord 


9  IU 
1:  2 
36  7 
171  i 
22  24 
22  24 
44  46 
15  16 


;etk  100 

Istk  100 

11' 

1 

1 


63  65 
62  64 
Bl  93 
86  87 

6«  61 


CiTstal  Palace,  I'nfd.  Ord 
Do  5  %  Pref.  hlocK   ... 
Do  37,  Pint  do,  1896... 
Do  4  '/  Second  do,  lc93, 
Dalgety  4  Co.,  Limited  , 
Do  41  7  In.-.i,  I)cb.  Btock  120~  2 
Do4Xlrrea.  Deb. Stock..  110  12 
Devas,  Routlndge  4  Co..  L     84  9 
1  ;DunlopPueu.Tyri!87,Cm.Ord     A   ' 

1  I     Do  Det 

1  I    I>o  5.-;  Cum.  Pref 

1  '  Kastniaii* 

1  '     )>o  e  /  Com.  Pref 


10  10  J 


Name. 


AnKlO'French  Kzploratn< 
Assets  Hualizatlon,  L  . . . 
Austialian  A^ricukural . 

Do  4i  '/,  Delifuture  Stock 
AuB.  Mt.  Land  k  Finatice.  L 

ho  i'Z  l>i'tteiiture  Stock 
BritiBh  A  American  Jlrt..  L 
British  &Aufltn.T.  &  L.,Ld 
british  South  Africa   .... 

1)0  bX  iM<ir(.I>ebs.  Hcd... 
B.Ayrea  Ilarh. Works  'i'ruat 

Canada  CoDinaiijr ._ 

Debeuture  OoriiuialloD,  L 

Do  Pref 

Do  4  %  Deb.  Stock , 

Hudson's  i*ay.     , 

International  Financial,  L 


Land  &  >iort.  of  Egypt,  L 

Do  6  %  Hortgaffe  Deb 

Law  Debenture  Corptn.,  h 

Do4/f   Periiet.  Deb 

London  &  ti.  African  Exp. . . 
Natal  Land,  fcc,  Limited  .. 

Do  8  /„  Preference 

National  Discount.  Limited 
N.Z,  Loan  k  Mer.  Agency,  L 

•*%  Prior  Lion 

N.  Zealand  Trust,  ft  Loan.  L 

Do  Preference 

Peel  Hirer  Land ,  ftc.   L . . . 
pftruvian  Cor i*:,. ration    ... 

D«»4%Pref 

Do6%Bds I  45    7  1 


OIoniK 
Prices. 


3  ik 
Qk  9 
72  75 

*6  ■? 

109  11 

11 

3  3! 
1C3  b 
88i  9i 
30  34 

21  3 
111  IJ 

110  12 

U    i 

3    31 

102  104 

Hik 

114  19 

'ii'h 

H    9 

lOilU 

04  96 
2J  3  ' 

21  23 

100    2  ! 

21  3  I 

9,lCi 


6 

dtk 

6 

10 

100 

20 

6 

6 

6 

6 

10 

Stk 

Stk 

ioo 


GAS  AND  ELECTEIC^ 

Alliance  4  Dub.  max.  10  ;^. . 
Australian  Qas  5%  Debs.... 


Bombay,  Limited 

Brentford,  Consolidated 

Britisb  Gas  Li^ht 

Brusb  Electrical 

Buenos  Ayres  (New),  L... 
Do  4  %  Debentures   


City  of  Lond.  Electric,  Ord, 
Do6%Cum.Pref 

Commercial 

Do  4J  %  Deb.  Stock  

Continental  Uniou,  L 

Do  7  %  Preference...  .... 

County  of  Loud,  and  (Ord. 
Brjsh  Prov.  Elec.  IPref 

European,  Limited 


IOO  Oas  Light  4  Coke  Ord 

100      Do3jZMaiimum   

100      Do  4  Z  Ooiisolidiitid  Pref. 

100       Do  3  7,  Consolidated  Deb. 

10   Hong  Koiia  Hua  ilniua   — 

6    Iioii»i-t...Ilou.w  Klec.  Lifllt 

Supi.ly.ord 

5      Do  /  /.  Cum.  Pref.  Shares 
IOO   Imperial  Coutineutal 

5  Malta  4  Mediterranean,  L.. 
10    Metpn   Kli'Ctric  Supply 

100    Met.  of  Melbourne  5  /,  Deb. 
Monte  'Video,  Limited   .... 

6  Orienul,  Limited 

5  Ottoman,  Limited 

6  St.  James'  4  Pall  Mall  Elect 
6      Do77.Pref 

10  San  Paulo,  Limited 

100  South  Metropolitan  Ord.  . . 
100      DoPerp.  3^  Deb.  Stock.. 

10  luscanUas  

100      CoeXDebs 

6   Westminster J^icctric 

"cOAL.  lEON,  AND  STEEL. 

Ml    74| Barrow  Hematite  Bleol,  L.     2    21 
721    7l     Do  6  7.  Preference 

10  ;  10  Ifeli  Bros.  6,.Ciiui.  Prof.  .. 
SlkiUO  I    Do4/,  Dell.  StocI; 

til  I  20  Bolckow,  VauKUau  %    o.,  L 

20     12       Do    .•■•■;••:•     ••• 

10      7llOon8ett  Iron.  Limited... 

23     20    EbbwValeSteel.lrou  4c, l. 

20     16  ;JuUn  Brown  and  Co  ,  L,. 

631   '.2llNantnil'-  '  "i.i"«    '"'-' 


211  2S 
102    4 

61    i 

272    77 

44  46 

li21 

10  t 
100    2 

11  2 
121131 

316  21 

143  48 

165  9) 

182  87 
11  1 
15il4J 

221231 

107  9 
95  93 

123  25 
9)  101 
131  41  f 


I  4  HIalna    'Pref.' 


9  10 
223  28 
b  bi 
16  16 
112  14 
12il3i 
71  8 

I6J7I 
S  10 
16  7 
140  43 
101  3 
9  10 
98  100 
16161 


6i  71 
13114 
106  8 
10  20 
lUU 
i6j  71 

0  91 
23  6 
118  Si 


1238 
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OAL,  IE  ON,  AN1>  STEEL— Con. 


[August  26,  1899. 


10     10 

to  :  20 

10  '  10 

Stk  ICO 

t       i 

6       5 

100    100 

10  ]  10 

1       1 

Stk  100 


Newpt.  Abrcrn.  Stm.  Coal.L 
Vew  8h«rl"t«n  Coll.'n,  L.  Prf  I 
Poaseanrt  rarrnfr",  L.,  Onl. 

Bo4  ;;  P,.rp.  Deb.  Stock.. 
Rhymney  Iron,  Limited  . . 

Do  New 

DoSy,  Pebenturee.  1890. . 

[South  Hetton  Ooal,  t 

VIckers,  Bons,  4  On..  I,.,  Ord 

Do  Preference  Stock  


n  8i 
10  11 
17J1P1 
115  17 
li  2 

i  n 

98  fS 

21  22 

4J5 

151  34 


1 

50 

1 

12/ 
i 
S 

10/ 

1 
1 
1 

100 

s 

1 

6 
100 
100 

1 
< 

1 

4 

6 
3 

1 

2 
1 

10/ 
i 

c 

1 
1 

1 

6 

S 

too 
1 
1 
1 


MINES. 


Alamillos.  Limited  

Anaconda  Copper 

Bechuanaland  Bzpl.,  L.... 

Borai.  6  X  Dete 

British  Broken  Hill,  U  .... 
Burma  Ruby 


'Cape  Copper,  Limited. 
DoC        "    


_     Cum.  Pref.  (6  %  min). . 

Champion  Reef 

Colonibian  Hvdraulic 

Cons.  Old.  Fields  of  8.  A.,  L. 

Do6X  Pref 

DoSJZ  First  Debs 

Copiapo,  Limited  

Day  Dawn  P.C.  Gold,  L.  .. 

De  Beers    

Do  5  %  Debentures   

Do  6i  %  Bultfonteln  Obs. 

Devon  Great  Consols,  L.    . . 

Durban  Roodeport,  L 

Fortuna,  Limited 

iFrontino  &  Bolivia  Gold,  L 

[Great  Laxey,  Limited 

iLibioIa  Coj'per,  L 

iT.inares.  Limited    

Loiul.4;  B.Col'uibiaGld.Flds. 

Mason  &  Barry,  Limited  .. 
IMontana,  Limited 

Mysore  Gold,  Limited 

jNamaqua  Copper,  L 

[New  Jagersfontein  

jNundydroog,  L  

lOoregum  Gold,  L.,Def.  Ord. 
;    Do  10?;  Min.  Pref 

PahangCurpor;iIiun,L.,Ord. 
liiichmond  Con.,  Limited  .. 

EioTintoL 

Do  4  %  1st  More.  Bonds  , . 

St.  John  Del  Hey  

Scottish  Australian,  L 

Sheba  Gold,  Limited  


n|:i| 

70  76 

4*  45 
4    44 

i    i 

nn 
itift 

106  108 

I     i 

104  106 
ICO  1C2 


MINES.— Con. 


no  " 

G  5 

00  1101 

2  2 

1  1 

1  ' 

1  1 


Name. 


"erra  But»e»  Gold.  L 

Sinm)er.^.Tnckrrnp.,L,  Shs. 

l)('6j;  l>t  Deli.s 

Tharsis  Hulphur  &  Copper,  L 

Tolima,  L.,  A  Shares  

Transvaal  GoldHelds,  L 

Van  Byn  Girt.  M.  F.f«te.  L. 
Wnssau  (Gold  Coast)  Mng,L 
Weutw'rthGoldFlds  Plop,L 


Closng 
Prices. 


0     A 

102    4 
7!  Pi 
512}! 
2    2J 

n  M 
ij  If 


TELEQBAFES,  TELEPHONES. 

"E  


SHIPPING. 


24  2i 
1.  2 
ii2 


20  ;    6 

20  20 

12J  12i 

20  20 

20  :  20 

20  '■  10 

15  16 

10  '  10 

10  •■  10 

10  10 

10  10 

100  100 

6  .     5 

8  i     8 

10  ;  10 

Stk  100 

Stk  100 

100  60 

5  5 

6  :  b 
20  20 
20  10 
10  10 


f 
I 

4 
3 

Ha 

H  6 

1*  :s 

444441 

101    3 

Ifti^ 

hh 


lAfrican  Stoni  Rhlp 

i    Do  Fullv  Paid 

Amazon  Steam  Navigation 

Castle  Mail  Packets,  L 

Cunard  Steam  Shipping,  Li 

Do 

General  Steam  Navigation. . 

Do  5  ^  Preference 

Do6X,1877 

LeyIand(Fredk.)and  Co.,L 

Do  7%  Cum.  Pref 

Do4%Debs 

Mercantile  Steam  Ship,  L.. 
New  Zealand  8hipi)ing,  L  . . 
Orient  Steam  Navigation  .. 
Peninsular  &  Oriental,  Pref. 

Do  Def 

Royal  Mail  Steam 

8haw,8avill4Alblon,L.,Apf 

DoBOrd 

Union  Steam  Ship,  Limited 

Do  New 

Union  Steamship  of  N.  ZL 

TEA  AND  COFFEE 


14  IE 
18  19 

9  ;i 

17iI8. 

:2 13  I, 
4?  c.<; 

71  73 
9i  5}, 
9    9jl 
28  30 
14il6<! 
106  109: 
9*10  1 
5i6i; 
2i  3ii 
146  EC 
230  36 
48  60 
EiSi 
3j  43! 
19»20; 
HH. 
_8j_9i 


<tk  100 

Stk  ICO 


African  Direct.  L..  4X  Debs. 
Anglo-American,  Limited.. 

Do  Preferred  

'    Do  Deferred 

Brazilian  Submarine,  L 

Do  5  y  Bonds  

Con.  Telephone  &  Maintn,, 

Limited  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Soanlsh,  Limited.... 

Do  10 Ji  Preference  

Direct  U.S.  Cable,  L 


20  20 
5  i 


10  10 

10  10 

20  20 

10  10 

10  10 

10  10 

10  10 

10  10 

10  10 

10  10 

20  20 

10  10 

10  8 


Assam  Tea    

British  India  Tea,  L 

ChaKcola  Tea  Association,  L 

Do7ZCimi.  Pref 

Cons.  Tea  and  Lands  


SO  E4 
1*  2i 

l^Jl 


Eastern,  Limited  __ 

Do  3i  %  Preference  

Do  4  %  Mort.  Deb.  Stock. 
Fastern  Fxtension,  L 

Do  4  %  Mort.  Deb.  Stock. 
Eastern  and  South  African 

4  %  mort.  deb 

Great  Northern  of  Cop'h'g'n 
Indo-European,  Limited  . . 
National  Telephone,    Lim. 

Do  6  %  Cum.  Ist  Pref  .... 

Do  6%  Cum  2nd  Pref.... 

Do34/' Deb.  Stock  

Oriental  Telephone,  L 

Reuter'a,  Limited 

West  African,  L.,  5%  Debs.. 
West  Coast  of  America,  L. . 

Do  4  %  Debentures    

West  India  and  Panama,  L 

Do  6  %  First  Preference  . . 

Do  6  %  Second  Preference 

Western  Union  6  %  Sterling 

Bonds 


Closng 
Prices, 


100  4 
63  66 

116  16 
14il5 

15  15j 
107  11 

>    i 

9  :o 

18il9i 
4  6 
9jl0j 
lis  121 
165  58 
99'02 
116  21 
:4J16 
116  20 

99  103 
30  32 
48  52 

61  5i 
13  14 
13  14 
E9  102 
II 

7    8 

100  3 
41 

101  4 
I^IS 

lOilOS 
84  % 

100  106 


Do  1st  Pref.  6  7. 

Do  2nd  Pref.  7^ 

Darieeling  Tea,  Limited 

Dooars  Tea  

Do7%Pref  

Doom  Dooma ' 

Empire  of  India  &  Ceylon..: 

Do  6%  Cum.  Pref I 

Jokai  (Assam)  Tea,  L ' 

Dc6%Cum.  Pref 

Jorehaut  Tea,  Limited  .... 

Lanka  Plantations,  L 

Lebong  Tea,  Limited 

Ouvah  Coffee,  Limited  


9J  9i: 

9410il 
19  21 
19  20 
16  1£J 
21  23 

9  10 

54104 
16i!6( 
14  16 
45  48 

4i  £4 
131144 

6i  7i 


4     TBAMWA7S  AND  OMNIBUS 


1 

6  [Anglo-Argentine,  Limited.. 
100  i    Do  6  %  Debenture  Stock. . 

10  I  Barcelona,  Limited 

10    Belfast  Street 

10   Bordeaux  Tramway,  4c.,  L 

10       Do  5  %  Preference 

10  'Calcutta,  Limited 

5  City  of  Biriulugham 

100       Do4%Debs 

6  CityofBuenoa  Ayres,  L 

3      DoEzt 

100      Do  Per.  6  %  Deb.  Stock  . . 


44  «8 
126  36 
12  14 
17  18 


8J9J 
61  6li 

103  6 
7i  8 
41  4J 

136  146 


TKAMWA7S,  &c.— Cob. 


Name. 


Closng 
Prices. 


Edinburgh  Street 

Glasgow  Tramway,  4c.,  L  . . 

Imperial,  Limited 

Lon^  Deptford,  andl  Prefd. 

Greenwich  f  Defd. 

London  General  Omnibus.. 

London  Road  Gar,  L 

London  Street    

Montreal  Street  Rly.,  5  % 
Debentures  

Do4i%Debs  

North  Metrojioiitan 

North  Staffordshire 

Provincial,  Limited  . . , 

Do  6%  Cum.  Pref 

Southampton 

South  London 

Sunderland,  Limited  

Tramways  Union,  L 

Do  4i  %  Debentures 

Vienna  (ieneral  Omnibus  .. 
Wolverhampton,  Limited . . 


\'f 


2  3 

ill 

200  210 

81  SJ 
142 

107  9 
106  7 


64  74 
12  13 


WATERWORKS. 


Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L 

Colne  Valley 

East  London   

Do  44  %  Deb.  Stock  

Grand  Junction,  max.  10%.. 

Do  4  X  Deb.  Stock 

Kent   

Do  New  Maximum,  7  %  . . 

Kimberley,  Limited 

Lambeth,  maximum  10  !^  . . 

Do  74%  

Do  4 /J  Debenture  Stock. . 
Montevideo,  Shares 

DolstDeb.6%  

New  River,  New    

Do  4%  Deb.  Stock 

Do  Debenture  Stock  B  . , 

Seville,  Limited 

Southwark,  tc,  Ord 

Tarapaca,  Limited   

West  Uiddlesez 


navs 

313  18 
10  11 
17  18 

210  15 
165  63 
111  14 
136  40 
358  63 
208  13 
31  3j 
298  303 
226  30 

135  40 
16  17 

103  8 
425  30 

136  40 
135  40 

9  11 
202  2n 

8i  91 
330  306 


I 


( Continued  from  page  1234.) 
sulphur :  English  flower,  10s ;  foreign  roll,  273  per  cwt ;  soda 
crystals,  52s  6d  in  bags,  and  52s  per  ton  in  barrels ;  ash,  £5  to 
£5  10s,  according  to  strength  and  packages ;  sugar  of  lead ;  foreign, 
25s  6d  per  cwt,  landed  ;  potash  :  chlorate,  3|d  to  4d  per  lb,  early 
delivery;  sulphate  of  ammonia:  London,  £12  7s  6d  to  £12  10s  ; 
Hull,  £12  5s  to  £12  7s  6d  ;  and  Leith,  £12  7s  6d  to  £12  ICs  ;  sul- 
phate of  copper,  £24  10s  to  £26  10s  per  ton,  acc6rding  to  brand  and 
delivery. 

METALS. — Tin  advanced  30s  at  the  commencement  of  the  vveeli 
since  last  Friday's  close,  being  irregular.  Straits,  for  cash, 
fluctuates  between  £139  12s  6d  to  £141  2s  6d  ;  and  three  months, 
prompt,  £141  to  £142  5s,  clearing  buyers  at  these  values,  which 
were  carried  up  still  higher  on  Tuesday,  when  £143  7s  6d  and 
£144  7s  6d  were  touched  in  the  above  positions.  The  market 
closed  firm,  but  slow,  with  buyers  of  cash  warrants,  at  £143,  and 
forward  £144.  A  flat  tone  prevailed  at  the  middle  of  the  weels  and 
a  relapse  followed,  £142  5s  and  £143  5s  respectively  being  named 
in  these  positions  at  the  close  of  business,  while  Thursday's  market 
was  distinctly  flat  and  easier,  and  at  the  final  session  there  were 
buyers  of  cash  warrants  at  £141  2s  6d,  and  forward  £1  over. 
Copper  opened  a  shade  easier,  but  the  market  subsequently 
improved  slightly.  Although  very  little  was  done,  G.M.B.'s  being 
sold  at  £75  15s  to  £75  17s  6d  cash,  and  £76  Is  3d  to  £76  5s 
three  months,  prompt.  A  firmer  tendency  prevailed  on  Tuesday. 
£75  I80  9d  spot,  £76  6s  3d  forward,  being  quoted  buyers  at  the 
final  session.  Next  to  nothing  was  done  on  Wednesday,  the  above 
values  being  nominally  current,  and  Thursday's  market  was  almost 
a  repetition  of  the  previous  one.  Lead  easier.  Soft  foreign  sold  at 
£14  17s  6d  to  £14  18s  9d,  according  to  position.  Spelter  reduced 
to  £23  7s  6d  to  £23  10s  per  ton  for  ordinary  brands,  and  iron  dearer. 
Quicksilver  from  first  hands  nominal,  the  price  not  being  fixed,  and 
seconds  raised  to  £8  10s  per  bottle.  - 

LINSEED,  after  declining  early  in  the  week,  improved  :  London-  - 
Calcutta,  near  at  hand,  393  3d ;  July-.\ugu8t,  398  3d ;  August- 
September,  39s  3d  ;  September-October,  39s  3d.  Hull— Calcutta, 
August-September,  40s  3d ;  Azoff,  Black  Sea,  September-October, 
39s  9d.  To  the  Continent :  Bombay,  August-September,  41s  6d  ; 
and  Calcutta  in  July-August,  40s  3d.  Imports  into  London 
since  the  beginning  of  the  year,  415,575  qrs,  against  340,400  in  1898. 
Afloat  from  East  Indies  and  River  Plate,  including  cable  advices, 
278,000  qrs,  against  237,695  qrs  same  time  last  year. 

RAPESEED.— The  tone  of  the  market  has  kept  firm.  To  the 
Continent :  Yellow  Guzerat,  August-September,  quoted  38s  6d ; 
brown  Cawnpore,  September-October,  35s  3d ;  and  Ferozepore 
in  August- September,  35s  6d.  Imports  into  London  since 
January  1,  36,460  qrs,  against  44,800  qrs  in  1898.  Afloat,  3,000  qrs, 
against  12,500  qrs. 

COTTONSEED.— A  steady  but  quiet  market.  London :  August, 
£6  7s  6d ;  (3ctober,  £5  lOs ;  November-January,  £5  2s  6d.  Hull : 
spot  and  passage,  quoted  £6  8s  9d  per  ton  ;  August  ditto.  Imports 
since  the  beginning  of  the  year,  20,150  tons,  against  31,445  tons 
during  the  corresponding  period  last  year. 

OILS. — Linseed  has  continued  firm,  but  quiet.  On  spot,  in  pipes, 
£21 ;  and  barrels,  £21  7s  6d ;  September-December,  £20  lOs ; 
January-April,  £20.  Hull,  naked,  spot,  £20  10s ;  Septembor- 
December,'£19  5s;  January-April,  £18  12.<)  6d.  Jtape  maintained. 
Brown,  on  spot,  £23;  September-December,  £23  5s;  refined,  spot, 


£24  15s.  Cotton  has  remained  firm.  Refined,  on  spot,  £18  to  £20, 
according  to  make,  crude  ruling  at  £16  15s.  Hull,  refined,  £16  ; 
on  spot,  November- April  delivery,  £16  2s  6d;  and  crude,  on  spot, 
£15.  Cocoanut  quiet.  Ceylon,  for  shipment,  is  quoted  at  £23,  c.i.f ., 
and  Cochin,  August-October  shipment,  £26  per  ton,  on  same 
terms. 

TURPENTINE.- The  market  has  declined  this  week.  American, 
on  spot,  333  3d ;  January-April  delivery,  33s  9d  to  34s  per  cwt. 
Stock  at  public  wharves,  19th  inst.,  9,514  barrels,  against  8,950 
barrels  same  time  last  year.  In  course  of  landing  2,565  barrels. 
Deliveries,  week  ending  19th  inst.,  1,990  barrels,  against  1,574 
barrels,  and  afloat,  to  London,  5,864  barrels,  against  28,700  barrels 
same  time  in  1898. 

PETROLEUM  dull,  with  an  easier  tendency.  American,  on  spot, 
6Jd  ;  and  forward,  &\A.  Water  white  75d.  Russian,  on  spot,  5Jd 
to  5Jd,  and  for  forward  delivery  5id  per  gallon. 

ROSIN,  ex  warehouse,  rules  at  4s  3d  for  common  strained,  and 
shipment  4s  IJd  per  cwt. 

TALLOW. — In  auction,  the  bulk  of  2,610  casks  New  Zealand  and 
Australian  found  buyers  at  late  prices. 

TOBACCO. — The  market  is  absolutely  without  movement,  manu- 
facturers now  stating  they  await  inspection  of  the  new  crop. 


POSTSCRIPT.  Friday  Evening. 

SUGAR. — Home  refined  goods  quiet,  unchanged.  Foreign  cubes 
slow,  at  previous  cuirrencies.  German  granulated  steadier.  First 
marks,  ready  and  August,  done  123  IJd  to  12s  2Jd ;  September, 
12s  lid  ;  October  value,  lis  3jd,  f.o.b.  Beet  firmer  for  new,  old 
beingsteady.  September  done  lOs  Id  ;  October,  9s  7Jd  to  9s  8id  ; 
October-December,  9s  6Jd  to  9s  7Jd  ;  November-December,  9s  6Jd  ; 
January-JIarch,  9s  8Jd,  f.o.b.  Cane  sales,  750  tons,  all  sold  3d 
advance.  Trinidad,  143  to  15s  3d ;  Domcrara,  143  3d  to  143  6d ; 
Jamaica,  14s  6d  to  14s  9d  ;  Trinidad  syrups,  133  to  13s  3d ;  Porto 
Rico,  14s  9d  to  15s  3d  per  cwt. 

METALS. — Tin  irregular  and  firmer  on  the  day.  Straits  for  cash 
fluctuating  between  £141  10s  and  £142  lOs,  but  relapsing  at  the 
close  of  the  second  session  to  £142  63  3d,  and  three  months,  prompt. 
£142  to  £143  12s  6d,  £143  5s,  £143  6s  3d  ;  there  were  finally  buyers 
of  cash  warrants  at  £142  53,  and  forward  at  £1  more.  Copper  firm, 
but  slow  ;  £75  18s  9d  cash  buyers,  £76  5s  per  ton  three  montlis, 
prompt,  were  the  closing  rates,  business  at  one  time  being  done  a 
shade  over. 

INDIA-ROBBER.— At  the  periodical  auction  attention  was  mainly 
diverted  to  Peruvian,  Columbian,  and  Central  American  sorts,  which 
realised  full  rates. 


LONDON  MEAT  MARKET. 

Per  8  lbs  by  the  carcase, 
d 


Prime  mutton 5    ' 

Inferior  veal 3  1* 

Middling  ditto 4    4 

First  ditto  5    2 

Pork 


Inferiorbeel 2    4 

Middling  ditto..?. 3  10 

Prime  ditto  4    '^ 

Inferior  mutton 3 

Middling  ditto 4 

LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt 

Beauty  of  Hebron 3a  6d  to  48    Sutton's  Early  Regents  ....  2s  9d  to  3 

Snowdrop 3s6<lto4a  1  Puritans 2s9Jto- 
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THE  SUBSCRIPTION  LIST  wiU  CLOSE  THIS  DAY  (SATURDAY),  26th  Aug.,  for  both  Town  and  Country 

A     REVOLUTION     tN     PHOTOGRAPHY. 

A  large  number  oi  negatives  taken  on  Secco  Films  by  English  professional  and  amateur  photographers,  together  with  prints  from  the 
same,  can  be  seen  at  the  Company's  Offices,  at  which  an  expert  photographer  will  be  in  attendance  to  demonstrate  the  advantages  of  the  films. 
While  the  lists  remain  open  there  will  be  a  continual  exhibition  at  the  studio  of  Messrs  John  H.  Avery  and  Co.,  164  Strand,  W.C.,  at  which 
intending  applicants  can  personally  test  the  films. 

SECCO  FILMS  (BRITISH  &  COLONIAL), 

(Incorporated  under  the  Companies  Acts,  1862  to  1898.) 

CAPITAL  £100,00Q,  divided  into  100,000  Shav^es  of  £1  each. 

issue:     of     66,667     SHCAI^JBS. 

20,000  SHARES  OF  THE  ABOVE  ISSUE  WILL  BE  APPROPRIATED  TO  PROVIDE  WORKING  CAPITAL,  AND  FOR  THE  PURCHASE  AND  ERECTION  OF  PLANT. 

The  bahmce  of  the  nominal  Ciipital  133,333  Shares)  will  he  allotted  to  the  Vendors  in  part  payment  of  the  purchase  price  within  mentioned,  this  being  the 
largest  proportion  whicli  nuiy  be  reserved  to  Vendors  where  an  OfRci.al  Quotation  on  the  London  Stock  Exchange  is  applied  for. 

PAYABLE    AS    UNDER: 

On  Application,  2s  6d  per  Share ;    On  Allotment,  7s  6d  per  Share ;    Two   Months  after  Allotment, 

5s  per  Share ;   and  the  balance  as  and  -when  required. 


Directors. 

Sib  ROGER  T.  GOLDSWORTHY,   K.C.M.G.,  23  Oxford  terrace,  Hyde  Park, 

London,  W. 
Major  A.  P.\TTON-BETHUNE,  89  Jermyn  street,  London,  S.W. 
ONSLOW  TRAHERNE,  Esq.,  6  Wilton  street,  Grosvenor  place,  London,  S.W. 
T.  C.  HEPWORTH,  Esij.,  F.CS,,  Camera  Club,  London,  S.W. 
P.  E.  BUTLER,  Esq.,  Tickford  Abbey,  Newport  Pagnell,  Bucks. 
H.  D.  CHRISTIE,  Esq.,  30  Nicholson  square,  Edinburgh. 
GEORGE  B.  LIVINGSTON,  Esq.,  5  Oswald  street,  Glasgow. 

Bankers. 

THE  LONDON  CITY  &  MIDLAND  BANK,  LTD.,  5  Threadneedle  street, 
London,  E.C.,  and  Branches,  and  their  Agents  in  Scotland,  THE 
CLYDESDALE  BANK,  LIMITED. 


Brokers. 

London  :  Messrs.  Orwiu,  Monier-Willianis  &  Co.,  5  Tokenhouse  yard,  E.G.,  and 

Stock  Exchange, 
Edinburgh :  Messrs.   John    Robertson    &    Co.,    31  George    street    and  Stock 

Excliange. 
Glasgow :  Douglas  Cairney,  Esq.,  141  West  George  street  and  Stock  Exchange. 

Auditors. 
Messrs.  Davies,  Tait  &  Co.,  Chartered  Accountants,  46  Queen  Victoria  street, 

London,  E.G.,  and  Glasgow. 
Messrs.  W.  B.  Keen  &  Co.,  Chartered  Accountants,  3  Church  court.  Old  Jewry, 

Ijondon,  E.G. 
Sollcitors.~Messrs.    Bruce  Millar   &    Co.,    3   Church    court,   Old    Jewry, 

London,  E.G. 
Solicitors  for   Scotland.— Messrs.    Ross   Smith   &   Pindlay,  S.S.C,  67 

Hanover  street,  Edinburgh. 
Secretary  and  Oflices  (pro  tern.).— J.  Ostertag,  Esq.,  39  Lombard  street, 

E.G.  »         1 .  , 
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Objects  of  the  Company. — This  Company  has  been  formed  to  acquire 
the  Invention  of  Oswald  Mob,  of  Gorlitz,  Germany,  for  Improvements  in  and 
connected  with  Photographic  Films  (British  Patent  No.  24,750,  of  1898),  and 
known  as  Secco  Films,  with  the  right  to  apply  for  and  obtain  Colonial  imtents 
and  rights  for  the  said  Invention,  and  to  carry  on  the  business  of  manufacturers 
of  and  dealeis  in  photographic  apparatus  and  materials. 

Description  of  the  Invention.—The  Invention,  which  is  patented  in 
Germany,  where  patents  are  granted  only  after  the  fullest  and  strictest  investi- 
gation, consists  of  the  following :  (a)  a  preparation  of  the  surface  of  paper  in 
such  a  manner  that  the  sensitive  emulsion  adheres  closely  to  it  during  ex- 
posure, and  so  that  the  finished  negative  can  be  readily  stripped  at  any  time 
after  drying;  ib)  the  use  of  a  strengthening  film  whereby  a  negative  is  obtained 
that  is  enclosed  between  two  waterproof  coats.  In  the  preparation  referred  to 
nothing  is  used  which  can  act  injuriously  on  the  emulsion. 

Phot/^graphic  negatives  are  almost  invariably  produced  on  prepared  glass 
plates,  the  manufacture  of  which  is  a  large  and  important  industry.  These 
plates,  liowever,  have  the  drawback  of  being  both  brittle  and  heavy,  and 
various  means  for  employing  a  more  convenient  material  as  a  support  for  the 
picture  lK»ve  from  lime  to  time  been  attempted.  Hitherto  the  most  successful 
of  these  means  has  been  Celluloid,  but  this  is  inflammahle,  if  not  explosive,  in 
its  nature,  and  its  use  therefore  is  unsafe.  In  addition,  it  acts  injuriously  upon 
the  keeping  qualities  of  the  delicate  chemical  emulsion  with  which  it  is  coated, 
and  adds  about  75  per  cent,  to  the  cost  of  a  negative.  These  disadvantages,  as 
will  be  ^een  below,  are  obviated  by  the  use  of  Secco  Films. 

Advantages  of  the  Films.— The  Inventor  has  devoted  many  years  to 
the  production  and  perfection  of  Secco  Films,  which,  it  is  claimed,  possess 
ntimerous  advantages  over  all  the  plates  and  films  at  present  on  the 
market. 

Amon;;  tliese  advantages  may  be  mentioned  the  following  : — 

1.  Price.  They  can  be  sold  at  a  large  profit,  at  about  the 
price  of  glass  plates,  and  at  about  one-third  less  than 
celluloid  films. 

2.  Weight.  -They  are  very  light.  The  following  comparative  statement 
will  m-i]:i  abundantly  clear  the  superiority  in  this  respect  of  the  films  over  glass 
plates  and  celluloid  fUms: — 

12  glass  plates,  7}  x  5  ina.  weigh  2^  lbs.  approximately. 

12  celluloid  films  of  the  like  size         „      14  oz.  „ 

12  Hecco  films  of  the  like  size  „         5  „  „ 

3.  Durability. — They  are  very  durable,  unbreakable,  and  not  easily  torn. 
They  d'l  not  require  to  be  packed  in  boxes.  Five  packets  (containing  each  one 
dozen  films)  occupy  as  nearly  as  possible  the  same  space  as  a  box  of  one  dozen 
glau  plates. 

4.  Safety.— They  are  neither  explosive  nor  combustible.  Great 
importance,  as  appears  hereafter,  is  attached  to  this  advantage. 

5.  They  are  as  easily  manipulated  as  glass  plates  and  celluloid  films.  They 
can  be  used  with  all  existing  fittings,  chemicals,  baths  and  apparatus,  and  in 
toll  holders. 

6.  They  are  very  sensitive  to  light,  as  none  is  lost  by  passing  through  the 
•npport  during  exposure.  In  this  respect  they  excel  glass  plates  and  celluloid 
films  witti  similar  emulsion. 

7.  The  finished  negatives  require  no  varnishing,  and  are  damp-proof. 

ft  T  .  V  are  very  thin,  and  in  consequence  print  quickly.  They  can  be 
I  from  either  side  without  loss  of  sharpness.  Therefore, 
jiliites  for  collotype  and  other  piioto-meclianiour  Processes  are  ren- 
.ticessary,  and  ill   the  carljon   process  double  transfer  is  no  longer 

(See  illustration  acconipanving  iirospectus.) 
V  are  without  the  fault  of  halation  or  blur  when  bright 
•  ■  '*i>'itographed,  «,f/.,  a  brilliantly  lighted  church  window  can  be  repro- 
its  delicate  tracery  clearly  defined.     (See  illustration    accom- 

litUS.) 

ving  they  are  impenious  to  dust  and  the  attacks  of  insects ; 
a  importance  in  tropical  climates, 
-specially  Muitabie  for  X-ray  work,  as,  by  reason  of  their  trans* 

1  pictures  can  l>e  taken  at  once. 

hy  using  an  ordinary  pair  of  scissors,  be  cut  from  larger  sheets 

^ize. 

i.e  retouched  very  easily  on  either  side  without  the  use  of  a 
i-um. 

iiitablc  for  the  production  of  trangparoncies  of  all  kinds. 
i—  - ia>t  roll  or  curl  up. 

16.  Xliey  are  not  subject  to  electric  appearances,  marks,  or  Bpots. 

17.  They  are  especially  suitable  for  the  production  of  enlarged  negatives, 
sod  can  lie  printed  on  all  kinds  of  paper. 

TMt  of  the  Films  and  Verification  of  Advantages.— Samples 
0(  the  filing  have  licen  subuiiited  to  well-known  experts  in  photography,  who, 
alter  testing  ih<-m,  have  rcjiorted  most  favourably  on  the  merits  of  the  Inven- 
tion.   .\  (.■■i  .)(  Uu'ii:  Iieports  accomi.any  the  Prospectus. 

Anticipated  Demand  for  the  Films.— The  possession  by  the  films 

'  '■'"'•■-  '■' irnerated  will,  it  Is  believed,  render  obsolete  for 

'"";'  ;■'!  the  HlniH  nt  present  in  use,  and  it  Is  confidently 

■[''  the  constantly  increasing  impularity  of  the  art  of 

P"  -  '     ■ ■•  ' nally  and  as  a  recreation,  that  they  will  create  an 

ImmcliHU.  and  enormous  demand  for  Seeoo  Films.    In  this  connection  par- 


of 


ticular  attention  is  drawn  to  the  fact  that,  unlike  celluloid  and  gelatine  films, 
Secco  films  are  absolutely  non-explosive  and  uninflammable. 

The  present  great  and  increasing  demand  for  pliotograpliic  films  for  explora- 
tion and  tourist  purposes  justifies,  in  the  opinion  of  the  Directors,  the  antici- 
pation that  in  this  field  alone  there  is  a  great  future  for  Secco  Films. 

Estimated  Profits,— Secco  films  are  now  being  manufactured  in  Germany 
The  Directors  have  had  placed  before  them  the  Report  of  a  German  sworn 
Official  Accountant,  from  which  they  have  ascertained  the  cost  of  production 
of  the  Films,  and  it  is  believed  that  they  can  be  produced  in  England  as 
cheaply  as  in  Germany.  It  is  proposed  to  acquire  premises  capable  of  turning 
out  300,000  yards  of  the  Films  yearly.  It  only  one-half  of  this  output  bo  sold,  at 
33  per  cent.  less  than  the  price  at  which  Celluloid  films  are  now  sold,  the  net 
profit  realised,  after  deducting  cost  of  production.  Directors'  fees,  office,  and 
all  other  expenses,  will,  it  is  estimated,  be  sufficient  to  pay  a  dividend  of 
20  per  cent,  on  the  entire  capital  of  tjie  Company. 

The  Directors  also  contemplate  the  manufacture  and  sale  of  cameras, 
photographic  materials  and  requisites,  and  printing  out  and  other  sensitive 
papers  and  materials,  and  the  development  of  and  printing  from  negatives 
taken  by  amateurs  on  the  films.  Any  profits  arising  from  this  branch  of  business, 
however,  liave  not  been  taken  into  calculation  in  arriving  at  the  above  estimate. 
Validity  of  the  Patent.— Messrs.  Boult  and  Wade,  the  well-known 
Patent  .\gents,  have  advised  upon  the  Patent  as  follows  :— 

111,  Hatton  Garden,  Holbom  Circus, 

London,  E.G.,  4th  July,  1899. 
Messrs.  Whitnkt,  Graaff  &  Co.,  39,  Lombard  Street,  E.C. 

Dear  Sirs, 
MOH   AND   OTHERS'   PATENT,  No.  24,750  OP   1898,   "PHOTOGRAPHIC 

FILM." 
In  accordance  with  your  instructions,  wo  have  made  a  search  through  prior 
British  Specifications  to  ascertain  the  novelty  of  this  invention,  and  we  beg  to 
report  as  follows  : — 
The  important  features  of  the  invention  appear  to  be  : — 

Firstly.— The  production  of  your  strengthened   negative  film,  in  which  the 
negative  is  enclosed  between  two  protective  casings,  covered  by  Claim  3,  and 
Secondly.— The  graining  of  the  strengthening  film,  covered  by  Claim  4. 
As  a  result  of  our  search  we  have  pleasure  in  stating  that  these  features 
appear  to  he  new,  and  the  claims  covering  them  can,  in  our  opinion,  bo 
supported. 

The  search  has,  however,  shown  that  the  other  two  claims,  which  relate  to  an 
unstrengthened  film,  and,  therefore,  are  not  material  to  the  manufacture  of 
strengthened  film  above  referred  to,  are  anticipated ;  but  as  these  arc  to  be 
removed  by  disclaimer,  the  Patent  will  then,  in  our  opinion,  be  good  aiul  valid. 
Mr.  Fletcher  Moulton,  Q.C.,  takes  a  similar  view,  and  we  understand  that  an 
opinion  to  that  effect  will  shortly  be  obtained  from  liim  tor  publication  in  the 
Company's  prospectus.  Yours  faithfully,  BOULT  &  WADE» 

Mr.  J.  Fletcher  Moulton,  Q.C.,  M.P.,  advises  as  follows  ;— 
j      I  am  of  opinion  that  when  the  Specification  and  Claims  of  Moh's  Patent 
I  24,750/98  have  been  amended  in  the  manner  settled  by  me,  the  Patent  will  bo 
:  good  and  valid.    The  amendments  are  all  by  way  of  disclaimer,  and  will  be 
I  allowed  as  a  matter  ot  eo(n-se. 

Temple,  July  6th,  1899.  J.  FLETCHER  MOULTON. 

Purchase  Consideration.— The  purchase  price  has  been  fixed  at  £80  000, 
payable  as  to  £30,000  in  cash,  £16,667  ni  cash  or  fully-paid  Shares,  and  the 
balance  in  fully-paid  Shares. 

The  Vendors  pay  all  expenses  ot  the  formation  and  registration  of  the  Con». 
pony  and  the  issue  of  its  Capital  up  to  the  first  general  allotment  ot  shares. 

Contracts.— The  following  contracts  have  been  entered  into,  viz. :— (1)  A 
contract  dated  the  9th  day  ot  June,  1899,  and  made  between  the  .Secco  Films 
GeselUchaft,  of  the  one  part,  and  Philip  Whitney  and  William  Graaff,  the 
vendors,  of  the  other  part,  tor  the  sale  to  the  vendors  of  the  patent  to  be 
acquired  by  the  Company.  (2)  A  contract  dated  the  17th  day  ot  August,  1899, 
made  between  the  said  Philip  Whitney  and  William  Graart  of  the  one  part  and 
the  Company  of  the  other  port,  for  the  re-sale  of  the  said  patent  at  a  profit. 

Besides  the  above-mentioned  contracts  there  are  other  contracts  (to  which 
the  Company  is  not  a  party)  relating  to  the  formation  of  the  Company  and 
8ub.scription  of  its  capital,  which  contracts  are,  or  may  be,  contracts  within  the 
meaningof  Section  38  of  the  Companies  Act,  1867,  and  accordingly  applicants 
for  shares  are  deemed  to  have  notice  of  the  said  contracts,  and  to  havi!  agreed 
with  the  Company  (as  trustees  for  the  Directors  and  other  persons  llabre)  to- 
waive  all  claims,  if  any,  against  them  for  not  more  fully  complying  with  the 
requirements  of  the  said  Section  ;  and  allotments  will  be  made  only  uiion  this 
express  condition. 

The  above-mentioned  contracts,  a  coi)y  of  the  Memorandum  and  Articles  of 
Association  of  the  Company,  and  the  originals  ot  the  accompanying  Reports, 
can  be  seen  at  the  offices  of  the  Solicitors  to  the  Comi)any. 

Prospectuses  and  Forms  of  Apijlication  can  be  obtained  from  the  Bankers, 
Solicitors,  Brokers  and  Auditors,  and  at  the  Offices  of  the  Company,  or  will  bo 
forwarded  by  p6st  on  application  to  tile  Secretary. 

Should  any  applicant  not  receive  an  allotment,  his  deposit  will  he  returned  in 
full,  and  if  any  ap|>licant  is  allotted  a  less  number  of  shares  than  applied  for  the 
balance  will  be  returned  to  him. 
A  Stock  Exchange  ijiuolntion  and  settlement  will  be  applied  for  in  duo  course. 
Auiutt,  IHilil. 
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NEW     YORK    PRODUCE 
EXCHANGE    BANK. 


CAFZTAX. 91,000,000. 

8TrBPI.nB g  2  50,000. 

A  .vounts  of  Banks,  Bankers,  and  Firms  received 
npon  favourable  terms.  Collectiona  made  and  re- 
mitted for  promptly. 

Careful  attention  given  to  the  Purchase  and  Sale 
of  American  securities.    Cable  transfers  made. 
London  Bankers— The  London  City  and  Midland 
Bank   (Limited), 

THE  ANGLO-CALIFORNIAN  BANK,  LD. 

Capital  Authorised,  £1,200,000.  Subscribed,  £600,000. 

Paid-up,  £300,000.  Reserve  Fund,  £130,000. 

Head  Office,  18  Austin  Friars,  London,  E.G. 

Branch  at  San  Francisco. 

Agents  at  New  York,  J.  and  W.  Seligman  and  Co. 

The  Bank  transacts  general  Banking  Business, 

sells  drafts  on  California,  Oregon,  Nevada,  Ac. ;  also 

on  the  Hawaiian  Islands,  sends  Bills  for  collection, 

makes  Telegraphic  transfers,  and  grants  Letters  of 

Credit.  .1.  SIMON,  Managing  Director. 

The  Merchant  Banking  Co.,  Ltd., 

112    CANNON    ST.,   LONDON. 


SUBSCRIBED  CAPITAL  -      £6T5,000 
PAID-UP     -        -        -        -      £300»000 


Credits  issued,  Consignments  of  Produce  for  Sale 
received.  Advances  made  on  Mortgage  of  Shipping 
Property— on  Outward  and  Inward  Shipments,  on 
approved  Local  and  Foreign  Securities.  Every 
facility  given  for  transmission  of  orders  to  foreign 
correspondents. 

H.  MACKENZIE,  Manager. 

HONG  KONG  &  SHANGHAI  BANKING 
CORPORATION. 

Capital,  all  paid  up tlO,000,000 

Biserve  Fund  $11,000,000 

(Held  in  London  at  Exchange  of  2s 

PER    $  =  £1,000,000    Sterling,    in- 

vt:rted     in     Consols     and     other 

Sterling  Securities.) 
Reserve  Liability  of  Proprietors  . .    f  10,000,000 

CooRX  OF  Directors  and  Head  Office  in  Hong 

KONP, 

London  Committee, 
Wm.  Anastasius  Jones,  Esq.  (Director  of  the  London 
and  County  Banking  Company,  Limited.) 

F.  D.  Barnes,  Esq.  (Managing  Director,  P.  &  O.  Co.) 

G.  E.  Noble,   Esq.    (37   Inverness   terrace,    Bays- 
water,  W.) 

Deposits  received  for  twelve  months  fixed  at  3i 
per  cent,  per  annum.  Interest  payable  June  30th 
KDd  December  31st. 

EWEN  CAMERON,  )  Managers  in 
JOHN  WALTER,      /      London. 
H.  T.  S.  GREEN,  Actg.  Sub-Manager 
W.  NICHOLLS,  Accountant, 
No.  31  Lombard  street,  E.C.,  London, 

STANDARD    BANK    OF    SOUTH 
AFRICA    (LIMITED). 

(Bankers  to  the  Government  of  the  Cape  of  Good 
Hope.)  Head  Office. 

10  Clements  lane,  Lombard  street,  London,  E.C. 
Subscribed  Capital  (June  30, 1899)  £4,959,100 

Paid-up  Capital £1,239,700 

Reserve  Fund £1,144,820 

This  Bank  grants  Drafts  on  the  principal  towns 
in  Cape  Colony,  Natal,  South  African  Republic, 
Orange  Free  State,  Rhodesia,  and  East  Africa,  and 
transacts  every  description  of  Banking  Business 
connected  with  the  South  African  Colonies  and 
States.  Telegi-aphio  remittances  made;  Deposits 
received  for  flxod  periods.  Terms  on  Application. 
JOHN  CHUMLEY,  London  Manager. 


LONDON,   PARIS,  &   AMERICAN 
BANK  (LIMITED), 

Capital,  £1,000,000.      Subscribed,  £500,000. 
Paid-up,  £400,000.       Resekvk  Fund,  £170,000. 
Head  Office— 10  Threadneedle  street,  London. 
Branch  Office-Han  Francisco. 
Agencies— Paris  and  New  York. 
DIRECTORS. 
J.  Howard  Gwyther,  Esq.  I     Alexandre  Weill,  Esq. 
David  Cahn,  Esq.  |      Max  Rosenhain,  Plsq. 

The  Bank  transacts  a  general  Banking  and  Ex- 
change   business,  and    issues    Travellers'    Credits 
available  in  the  principal  Cities  of  the  World. 
P.  W.  ROBERTSON,  Manager. 

AFRICAN    BANKING    CORPORATION 
(LIMITED). 

Interest  allowed  on  fixed  deposits. 
Banking  Business  transacted  in  and  with  South 
Africa. 

a.  W.  THOMSON, 

Chief  Manager. 
Nob.  43  to  46  Threadneedle  street,  London,  E.C. 
Business  hours  10  to  4,  Saturdays  10  to  1. 


THE   NATIONAL    BANK    OF    SCOTLAND, 

Limited. 

Incorporated  by  Royal  Charter  and  Act  of  Parliament. 
ESTABLISHED     1825. 


Capital  Subscribed,  £S,000,000.        Paid-ap,  £1,000,000.        Uncalled,  £4,000,000. 
xtE:sE:R'vxi:    fxjm^is  £x,ooo,ooo. 


HEAD  OFFICE— Edinbdegh. 

THOMAS  HECTOR  SMITH,  General  Manager.  GEORGE  B.  HART,  Secretary. 


ZiONDOIT    OFFICB— 37  meholai  lane,  Ziombard  Btreet,  E.C. 

JAMES  ROBERTSON,  Manager.  THOMAS  NESS,  Assistant  Manager. 


BANK  OF  NEW  SOUTH  WALES. 
Established  in  1817. 
London  Office— 64  Old  Broad  street. 

Paid-up  capital £1,950,000 

Reserve  fund 1,200,000 

Reserve  Liability  of  Proprietors   1,950,000 

£5,100,000 
Letters  of  Credit  and  Bills  on  demand,  or  at  thirty 
days'  sight,  are  granted  upon  the  Head  Office  and 
Branches  throughout  the  Australian  and  New 
Zealand  Colonies.  Bills  purchased  or  forwarded 
for  collection.    Telegraphic  remittances  made. 

DEPOSITS  received  for  fixed  periods,  on  terms 
which  may  be  known  on  application. 

DAVID  GEORGE,  Manager. 


BRITISH    BANK    OF    SOUTH 
AMERICA  (LIMITED). 

Subscribed  Capital  £1,000,000 

Paid-up 500,000 

Reserve  Fund 320,000 

Branches— Rio  de  Janeiro,  Santos,  Sao  Paulo, 
Par&,  Bahia;  Buenos  Aires,  Rosario  de  Santa  Fd, 
and  Montevideo. 

Bills  negotiated,  advanced  upon,  or  sent  for 
collection. 

Letters  of  Credit  Drafts,  and  Cable  Transfers 
issued. 
London,  2a  Moorgate  street,  E.C. 

THE  ANGLO-ARGENTINE  BANK,  LTD. 

AUTHORISED  CAPITAL  ..     £950,000. 

(With  power  to  increase.) 
Subscribed,  ^£450,000;    Paid-up,  ^£350,000;  Reserve 

Fund,  £15,000. 
HEAD  OFFICE :  14  Austin  Friars,  London,  B.C. 
BANKERS:  Bank  of  England;  London  City  and 
Midland  Bank,  Limited. 
DIRECTORS. 
Edward  Bunge,  Esq.    Cha3.  E.  Gunther,  Esq. 
Henry  A.  Greig,  Esq.    Auguste  de  Lantsheere,  Esq. 

Archibald  Cameron  Norman,  Esq. 

Henry  J.  Norman,  Esq.         J.  Murray  Tulloch,  Esq. 

Frederick  Walters,  Esq., 

Branches  at  Buenos  Ayres  and  Monte  Video. 

Deposits  received  at  the  London  Office  for  fixed 

periods,  at  following  rates :— For  one  year,  4   per 

cent,    per    annum;    six    months,  3  per  cent,  per 

annum.    Letters  of  Credit,  Bills  of  Exchange,  and 

Cable    Transfers    issued.      Bills    payable    in   the 

Argentine  and  Uruguayan  Republics   negotiated, 

advanoed  upon  or  sent  for  collection. 

HUGH  MILLER,  Manager.   " 

THE  LONDON  BANK  OF  AUSTRALIA 
LIMITED, 

2  Old  Broad  street,  E.C. 

Subscribed  Capital £1,645,020 

Paid-up 914,915 

Uncalled,  including  Reserve  Liability      730,105 
Remittances  made  by  Cable  to  Australia. 
Drafts,  Letters  of  Credit,  and  Circular  Notes 

issued  upon  Branches  and  Agents. 
Bills  of  Exchanqe  on  Australia  Negotiated  or 

sent  for  Collection. 
Interest  allowed  on  Deposits  for  periods  and  at 

rates  which  may  be  ascertained  on  application. 

W.  N.  TOMKINS,  Secretary. 


ENGLISH,  SCOTTISH,  AND 

AUSTRALIAN  BANK,  LTD. 

Head  Office:  38  Lombard  Street,  E.C. 

Subscribed  Capital    £1,078,875    0 

Paid-up  Capital  539,437  10 

Further  Liability  of  Proprietors  . .  539,437  10 
Zietters  of  Credit  and  Drafts— on  the 
Branches  and  Agencies  of  the  Bank  in  tbc  Australian 
Colonies  can  be  obtained  at  the  Head  Of!lce,  or 
through  the  Agents  of  the  Bank,  in  the  chief  Fro< 
vincial  towns  throughout  tb   United  Kingdom. 

Bemlttances      made      by      Telegraphic 
Transfer. 

Bills   Negotiated  or  forwarded  for  Collec- 
tion. 

Banlcing  and  Bxchange  Business  ol  ever; 
description  transacted  with  the  Australian  Colonies. 


ROBINSON    SOUTH   AFRICAN    BANKING 
COMPANY    LIMITED. 

(Incorporated  under  the  *'  Companies'  Acts "  and 

Registered  19th  August,  1895.) 

HEAD    OFFICE— 1     Bank     buildings,    Lothbury, 

London,  E.C. 

CAPITAL  subscribed  and  fully  paid,  £3,000,000. 

This  Bank  transacts  a  General  Banking  Business 
in  connection  with  South  Africa,  deals  in  Document- 
ary and  other  Drafts,  and  issues  Letters  of  Credit, 
Drafts,  and  Telegraphic  Transfers  on  its  Branch 
at  Johannesburg,  as  well  as  on  its  Agencies  in  the 
South  African  Republic,  in  the  Orange  Free  State, 
in  Cape  Colony,  and  in  Natal. 

Deposits  received  for  fixed  periods  on  terms 
which  may  be  ascertained  upon  application. 

JAMES  TYHURST,  Managing  Director. 


THE  COMMERCIAL  BANKING  COMPANY 
OF  SYDNEY  (LIMITED). 

Established  1854 — Incorporated  1893. 

Capital  Subscribed £2,000,000 

Paid-up £1,000,000 

Reserve  Fund £1,010,000 

Drafts  payable  on  demand  and  Letters  of  Credit 
on  Australia  are  issued  by  the  London  Branch. 
Bills  on  Australia  negotiated  or  collected.  Remit- 
tances cabled. 

Deposits  received  for  fixed  periods  at  rates  to  be 
ascertained  on  application. 
London  Offices— 18  Birchin  lane, 
Lombard  street,  E.C. 

NATHANIEL  CORK,  Manager. 

ESTABLISHED  1851. 

BIRKBECK    BANK 

Southampton  buildings.  Chancery  lane,  London. 

TWO-AND-A-HALF  per  CENT.  INTEREST 
allowed  on  DEPOSITS,  repayable  on  demand. 

TWO  per  CENT,  on  CURRENT  ACCOUNTS,  on 
the  minimum  monthly  balances,  when  not  drawn 
below  £100. 

STOCKS  and  SHARES  purchased  and  sold. 

The  BIRKBECK  ALMANAOK,  with  particulars, 
post  free.       FRANCIS  RA VENSCROFT,  Manager. 

BANK  OF  MONTKEAL. 

Established  in  1817. 
Capital  Paid-up,je2,465,753.  Reserve  Fund,Xl,232,876. 

Undivided  Profits,  £210,642. 
Head  OfBce  and  Board  of  Directors:  MONTREAL. 
General  Manager:  E.S.CLOUSTON, Esq., Montreal 
IiOndon  Office :  22  Abcburch  lane,  E.C.I 
T„n.i«r,  Kight  Hon.  LORD  STRATHCONA 
f^.^iitfL.  AND  MOUNT  ROYAL,  G.C.M.G. 
committee.    tjjqMAS  SKINNER,  Esq. 

Undertake  monetary  business  with  all  parts  of 
Canada,  Newfoundland,  and  the  United  States,  and 
issue  Sterling  and  Currency  Drafts  and  Cable 
Transfers. 

Finanoial  Agents  of  the  Government  of  the 
Dominion  of  Canada. 
ALEXANDER  LANG,  Manager. 

BANK  OF  CALCUTTA,  LTD. 

Heah  Office— Calcutta. 

Subscribed  Capital Ra.  15,00,000 

Paid-up  Capital „    10,00,000 

Reserve  Fund Rs.  8,00,000 

Uncalled  Capital   . .   „    5,00,000  „ 

13,00,000 

DIRECTORS. 
David  Ynle,  Esq.  (Messrs  Andrew  Yule  anJ  Co.) 

Chairman. 
R.  K.  S.  Thomas,  Esq.  (Messrs  J.  Thomas  and  Co.) 
Norman  McLeod.  Esq.  (Messrs  McLeod  and  Co.) 
D.  King,  Esq.,  Manager  (formerly  Manager  of  the 
Delhi  and  London  Bank,  Ltd.,  Calcutta). 
This    Bank    offers    special    facilities    to    homo 
capitalists  desirous  of  investing  funds  in  India,  and 
is  prepared  to  advise  constituents  in  the  purchase 
and  sale  of  all   Indian  Securities,  particularly  the 
Shares  and  Delienture  Stocks  of  Jute,  Cotton,  Tea, 
and  other  undertakings.     Securities  ret'eivtd    for 
Safe  Custody  on  usual  terms,  and  the  interests  of 
absentee  shareholders  represented  under  Power  of 
Attorney. 

Deposits  received  on  current  account  or  for  fixed 
periods  on    terms    which    can    be    ascertained  on 
ixXiplication  to  the  Bank's  London  Agents, 
Messrs  GEORUE  YULE  and    Co., 

19  Great  Winchester  street,  I-ondon,  E.C. 
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HOBBS  &  CO.'S 

"  SEAMLESS " 

BENT   BODY    STEEL 

SAFES. 

SAFES,  DOORS  &  GATES 

TO    MEET    ALL 

RISKS     FOR    ALL     PURPOSES. 

These  Safes  are  lent  by  Powerful  Machinery  from  one  Sheet  of  Steel, 

thus  the  Comers  (the  weakest  part  in  all  otlier  Safes)  are  as  strong 

as  the  sides,  and  caniiot  be  wedged, 

Mannfactnrers  of  London-made  Locks  for  all  Requirements. 

General  Offices  and  Works: 

ARLINGTON    ST.,    ISLINGTON,    LONDON,  N. 

Showrooms:   76   CItEAJPSTDIi,  IiONDON,  E.C. 

THE  MUTUAL  LIFE  INSURANCE  COMPANY 

OF    NEW    YORK. 

Richard  A.  McCurdy,  President.  Established  1S43. 

ASS£:rrS £56,985,000. 

NEW    FEATURES: 

CASH  SURRENDERS 

LOANS 
AUTOMATIC  PAID-UP  INSURANCE 

EXTENDED  INSURANCE 

Surrender  Values  in  Life  Assurance* 

"There  does  not  appear  to  be  any  valid  reason  why  a  scale  of  surrender 
values  shonld  not  be  printed  on  each  policy  issued,  so  as  to  enable  the  assured 
to  know  what  actually  to  expect. '"—Times. 

"  We  are   glad  to  see  that  this  unsatisfactory  state  of  affairs  has  been 

altORCther  altered  by  the  Mutual  of  New  York.  .  .  In  taking  this  important  step, 

■  he  Mutual  has  done  much  to  increase  the  popularity  of  life  assurance,  for  the 

:arantee  of    really  liberal   surrender   values  removes  about  the  only  solid 

jbjection  to  life  assurance  that  exista."~pALL  Mall  Gazettk, 

For  further  particular  apply  to  the  Head  Ojffice  for  the  United  Kingdom, 

17  AND  18,  CORNHILL,  LONDON,  E.O. 

I).  C.  IIALDEMAN,  fleneral  Manager. 


SUN  LIFE  OFFICE 


Funds  Exceed  £4,000,000. 


{EstablisJied  1810.) 


Remission  of  Premium   during  permanent  or 
temporary  total  incapacity ;    immediate  payment 
of  half  sum  assured   on   loss   of  sight  or  limbs; 
with  other  Special  Advantages  of 

THE  "PERFECT  PROTECTION"  POLICY 

WHOLE  LIFE  or  ENDOWMENT  ASSURANCE. 

Apply  for  full  Prospectus  to  the  Oeneral  Manager. 

Chief  Office:    63  Threadneedle   St.,  E.G. 
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THE    MONEY    MARKET. 

The  Bank  has  secured  a  further  addition  to  its  resources 
by  receipts  of  gold  from  abroad  this  week,  though  that 
has  not  all  gone  to  swell  the  reserve,  as  both  notes  and 
coin  have  gone  into  circulation.  The  latter  is  probably, 
however,' a  casual,  as  it  is  a  small  withdrawal,  and  it  is 
usual  to  expect  that  some  such  movement  will  take 
place  just  before  the  end  of  the  month.  The  sums 
withdrawn  are  probably  on  their  way  back,  and  a  further 
contraction  of  the  circulation  may  be  anticipated  during 
this  month.  After  that  will  come  the  usual  demands 
incidental  to  the  end  of  September,  and  while  rates  have 
eased  off  to  some  extent  this  week,  ic  is  hardly  to  be 
expected  that  the  tendency  can  go  much  further  within 
the  period  indicated.  The  present  rate  for  best  three 
months'  is  scarcely  better  than  3^  per  cent.,  though  in 
some  quarters  endeavours  are  made  to  stand  out  for  a 
fraction  more. 
Subjoined  is  our  usual  table  of  current  rates : — 
BANK  BATE  and  MARKET  BATE. 


Tbli  Week.  liKBt  Week. 


A  Fort- 
night Ago. 


Bank  rate.., 
Market  rate  . 


% 
3i 


34 

3ii 


% 

3* 

3| 


Three  Wks. 
Ago. 


% 
3i 

3li 


A  Month 
Ago, 


% 

34 
34 


LONDON  MABKET  BATE  Compared  with  FOBEION  HABKET 
BATES  (-1- above;  —below). 


WithParig... 

„     Berlin  . 

„     Amsterdam 

„      New    York 

call  money 


This  Week. 


% 

+        i 
—      Ill 


Last  Week, 


% 

+     s 
-    u 


A  Fort- 
night Ago. 


Three  Wks, 
Ago. 


.^1 

-       1| 

same 


% 


A 


A  Month, 
Ago. 


% 
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BATES  of  EXCHANGE. 


France . . . 
Germany 
Holland  . 
New  York 


This  Weak, 


Last  Week. 


Per  Mille 
i    for  us 

1:;    for  us 

g  agstns 

par. 


Per  Mille 

J  for  us 
2|  for  us 
i  agst  us 
|3  for  us 


A  Fort- 
night Ago. 


Per  Mille. 

f  for  us 
2;;  for  us 
IJ  for  us 

g  for  us 


Three  Wks. 
Ago. 


Per  Mille 

par. 
4§  for  us 
34  for  us 

par. 


A  Month 
Ago. 


Per  Mille. 

i  for  us 
4g  for  us 
2|  for  us 

g  for    ua 


THE  TRANSVAAL  AND    THE   NEW  DIPLOMACY. 

We  said  a  few  weeks  ago  that  it  was  greatly  to  be 
regretted  that  Lord  Salisbury  had  not  taken  the  dis- 
pute between  our  Government  and  the  Transvaal 
Eepublic  into  his  own  hands.  We  feel  now  even  more 
strongly  that  this  would  have  been  the  right  course. 
Practically  the  dispute  is  one  which  comes  under  the 
heading  of  foreign  affairs,  for  the  Convention  of  London, 
whatever  else  it  may  or  may  not  do,  recognises  the 
Transvaal  as  a  foreign  State.  x\nd  a  foreign  State  ought 
to  be  dealt  with  by  the  Foreign  Minister,  who  should 
never,  especially  in  critical  times,  hand  over  his  task 
to  some  one  else.  In  the  next  place,  though  the 
Transvaal  is  a  small  country,  and  the  questions  at  issue 
between  it  and  the  British  Government  are,  on  paper  at 
least,  of  no  very  great  magnitude,  yet  there  are  impli- 
cations so  important  and  far-rei'xjhing  as  to  demand  the 
personal  attention  of  the  statesman  who  combines  in  his 
own  person  the  ofGces  of  Prime  Minister  and  Foreign 
Secretary.  It  is  rather  a  bad  omen  in  the  eyes  of 
those  who  are  troubled  by  omens,  that  it  was 
the  Secretary  for  the  Colonies  in  an  especial  degree 
who,  over  a  century  ago,  was  responsible  for 
the  loss  of  the  American  colonies.  This  has 
been  very  clearly  shown  by  Sir  George  Trevelyan  in  his 
recent  work  on  "  The  American  Eevolution."  We  do 
not  suggest  that  the  present  Colonial  Secretary  is  going 
to  repeat  the  unhappy  action  of  his  predecessor,  but  we 
do  say  that  the  diplomatic  methods  of  Mr  Chamberlain 
leave  not  a  little  to  be  desired,  and  that  they  have  com- 
plicated and  prolonged  the  dispute.  Mr  Chamberlain  is 
a  little  lacking  in  imagination.  He  does  not  realise  the 
way  in  which  his  language  may  strike  other  people  or  other 
nations,  as  when  not  long  ago  he  indulged  in  some  very 
unwise  allusions  to  Germany  and  Eussia.  He  should 
remember  how  equally  unwise  remarks  rankled  in  the 
minds  of  Americans  during  the  Civil  War,  and  that  we, 
as  a  nation,  had  to  pay  heavily  for  them.  Mr  Chamber- 
lain does  not  even  now  appear  to  fully  comprehend  the 
kind  of  people  with  whom  he  has  to  deal.  His  own 
natural  tendency  would  be  to  deal  with  a  problem  in 
the  hard  business  way,  which  would  be  well  enough 
were  it  not  for  the  awkward  fact  that  human  nature 
counts  for  much  ;  and  his  natural  failing  is  made  more 
conspicuous  by  want  of  training  in  diplomacy.  The 
result  is  the  importation  into  the  controversy  of  unneces- 
sary bitterness,  which  we  think  would  have  been  avoided 
both  by  Lord  Salisbury  and  Mr  Balfour  ;  not  because 
they  differed  fundamentally  from  Mr  Chamberlain,  but 
because  their  methods,  tone,  and  temper  would  have 
been  different. 

Mr  Chamberlain  is  supposed  to  be  an  adherent  of 
what  is  called  the  new  diplomacy,  which,  like  the  new 
journalism,  the  new  woman,  and  many  other  novelties, 
is  not  altogether  an  improvement  on  the  old.  Doubtless 
there  were  many  objections  to  the  old  diplomacy ;  it 
was  exceedingly  stiff  and  formal,  its  powder,  buckled 
shoes,  and  red  tape  proclaimed  its  spirit  of  caste,  and 
marked  it  off  as  something  too  sacred  for  ordinary 
mortals  to  discuss.  It  by  no  means  worshipped  moral 
ideals,  but  frankly  took  the  line  that  such  things  have  no 
relation  to  mundane  affairs.  But  at  least  it  was  con- 
sistent ;  the  game  was  played  according  to  the  rules,  as 
the  Austrian  General  Daun  said  of  his  rules  of  war  as 
contrasted  with  the  incessant  activity  of  Frederick  the 
Great.  Now,  Mr  Chamberlain  has  no  consistent  rules. 
He  leaves  us  in  the  dark  for  weeks  together,  and  then 


suddenly  turns  on  the  search-light  without  any  reason, 
as  in  the  case  of  the  publication  of  Sir  Alfred  Milner's 
despatch.  While  important  negotiations  are  going  on, 
which  would  have  entailed  unbroken  silence  under  the 
old  methods,  Mr  Chamberlain  publicly  indulges  in 
threats  which  somehow  appear  rather  undignified,  and 
yet  does  so  without  disclosing  the  ultimate  basis  of  his 
policv.  At  a  most  critical  period  he  makes  what  is  widely 
regarded  as  a  war  speech  coram  jiopulo  in  the  grounds  of 
his  own  house,  while  at  the  same  time  keeping  back 
despatches  which,  if  published,  might  enable  us  to 
estimate  more  accurately  the  degree  of  importance  to  be 
attached  to  his  spoken  words.  In  this  way  the  case  is 
greatly  entangled,  the  controversy  is  unduly  prolonged, 
and  the  public  are  left  without  that  guidance  which  is 
so  necessary  when  once  you  have  committed  into  the 
public  hands  the  decision  of  great  questions,  and  have 
appealed  to  the  democratic  tribunal. 

Now,  we  can  understand  the  old  diplomacy  and  we  can 
understand  the  new,  when  absolute  publicity  all  round  is 
consistently  carried  out.  But  we  cannot  understand  Mr 
Chamberlain's  variant  of  the  new  diplomacy,  and 
frankly,  we  cannot  think  it  prudent  or  statesmanlike. 
Mr  Chamberlain  has  many  qualities  which  will  make 
him  a  power  in  public  life  as  long  as  he  remains  there. 
But  he  has  the  weakness  of  deciding  to  be  always  en 
evidence,  he  cannot  keep  silent.  When  Benjamin 
Franklin  was  acting  as  diplomatic  agent  in  London,  he 
was  subjected  to  perpetual  attacks  and  insults  from 
petty  persons  whose  names  are  forgotten,  but  he  tells  us 
that  he  always  knew  when  to  hold  his  tongue.  Even 
under  the  new  diplomacy,  we  suppose  that  this  wise 
reticence  might  well  have  its  place,  and  we  think  Mr 
Chamberlain  would  have  been  far  stronger  had  he  not 
published  that  Milner  despatch,  and  had  he  held  his 
tongue  the  other  day  at  Highbury.  His  methods  tend 
to  unsettle  the  negotiations,  to  unsettle  the  markets,  to 
unsettle  the  public  mind.  We  conclude,  therefore,  that 
if  Lord  Salisbury  with  his  trained  diplomatic  intellect 
h&d  had  this  affair  of  the  Transvaal  in  his  own  hands, 
it  would  have  been  better  managed  than  it  has  been, 
whatever  the  issue.  Diplomacy  is  a  skilled  art,  and 
should  not  be  attempted  in  public  by  any  but  a  skilled 
artist. 


THE    PERPLEXITIES    OF    THE    NATIONS. 

The  present  time  must  be  rather  a  trying  one  for  the 
theorists  in  politics.  They  have  been  accustomed  to 
assert,  and  probably  to  believe,  that  if  education  were 
more  widely  diffused  and  human  intelligence  were  a  little 
developed  wars  would  become  infrequent,  the  masses  of 
mankind  would  be  more  contented,  and  the  work  of 
government  would  become  indefinitely  easier.  That 
education  has  been  diffused  is  certain,  and  that  intelli- 
gence has  increased  is  at  least  probable,  yet  no  one  of 
these  results  has  followed.  Peace,  it  is  true,  is  pre- 
served, but  that  is  mainly  due,  as  Mr  Sidney  Low  has 
shown  in  the  Nineteenth  Century  for  this  month,  to  the 
immense  magnitude  of  modern  armies,  which  makes 
Governments,  and  peoples,  and  even  generals  afraid  of 
using  them.  They  shrink  as  chemists  shrink  from 
testing  some  of  the  new  explosives  which  science 
places  at  their  disposal.  The  internal  unrest  of 
the  nations,  arising  from  economic  causes,  was  never 
greater,  and  the  perplexities  of  Governments,  mainly 
from  what  must  be  called  the  perversity  of  mankind, 
were  never  more  complex  or  more  absorbing. 

Great  Britain,  which  is,  on  the  whole,  the  most  pros- 
perous of  the  States,  is  plagued  with  the  prospect  of  a 
difficult  war,  about  which  her  people  are  not  united,  and 
which,  if  it  comes,  will  arise  from  the  cause  we  have 
mentioned.  In  Prance  the  nation  is  shaken  to  pieces  and 
in  positive  danger  of  revolution  or  civil  war  from  the 
Dreyfus  case,  which  ought  to  be  an  ordinary  trial  for 
treason,  but  which  has  revealed  so  many  faults  in  military 
administration,  has  stirred  up  so  many  and  such  fierce 
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prejudices,  and  has  so  excited  the  mass  of  French- 
men, that  reason  can  no  longer  be  heard,  and  an 
operation  may  be  necessary  to  restore  the  body  politic 
to  sanity.  No  nation  in  modern  times  has  ever  been  so 
sunk  in  perplexity  as  the  French  now  is,  a  perplexity 
due  almost  entirely  to  the  action  and  the  faults  of 
comparatively  educated  men.  In  Austria  the  very 
existence  of  the  Empire  is  imperilled  by  racial  contests, 
which  may  fairly  be  said  to  be  without  an  object.  The 
different  provinces  included  within  the  Hapsburg 
Dominion  know  that  they  cannot  separate,  and  that  the 
races  inhabiting  them  must  consent  to  live  together, 
whether  they  like  such  close  contact  or  not,  yet  so 
envenomed  has  racial  feeling  become,  mainly  from  race 
sensitiveness  as  to  the  comparative  claims  of  particular 
languages,  that  the  nations  are  only  kept  from  civil  war 
by  the  strength  and  obedience  of  the  common  army. 
The  Austrian  Emperor,  who  has  composed  so  many 
differences,  is  now  visibly  at  his  wit's  end.  In 
German}'',  the  Eoyal  authority  is  shaking  because  the 
rural  constituencies  are  satisfied  that  the  enrichment  of 
the  whole  Empire  will  not  benefit  them,  and  are  menacing 
the  Throne  from  which  they  derive  most  of  their  power 
to  rule.  The  agrarian  party  of  Prussia  is  risking  civil 
war,  or  a  constitutional  contest  akin  to  it,  from  sheer 
temper,  and  inability  to  comprehend  the  conditions  of 
the  age  in  which  they  live.  They  think  they  can  heavily 
tax  food  and  still  have  a  contented  population.  In 
Eusaia,  where  all  seems  so  smooth  and  so  silent,  the 
Government  has  on  hand  a  deadly  quarrel  with  the 
great  province  of  Finland,  whence  the  population  is 
emigrating  in  disgust.  They  have  half-a-dozen  quarrels 
in  sight  with  England  and  Japan  in  the  Far  East, 
quarrels  duo  almost  entirely  to  want  of  intelligence,  both 
England  and  Japan  being  perfectly  ready  for  com- 
promise. There  is  no  rest  in  Eussia,  even  if  we  assume 
that  the  dynasty  is  undisturbed  and  is  not  threatened 
by  its  family  differences  and  the  reported  troubles 
as  to  the  succession.  In  Italy  the  whole  land  is  seething 
with  excitement,  due  principally  to  perversely  severe 
measures  of  repression,  while  in  Spain  public  order  is 
menaced  every  day  by  the  reflex  effect  of  a  defeat  due  in 
the  first  instance  to  official  corruption  and  pigheaded- 
ness.  There  is  nothing  in  Spain  which  could  "not  be  put 
right  if  the  parties  were  not  so  angry  with  one  another. 
Even  in  the  smaller  States  we  witness  the  same 
spectacle,  Scandinavia  being  shaken  by  a  quarrel 
between  Sweden  and  Norway,  due  to  the  aggressive 
pride  of  the  latter,  while  in  Denmark  there  is  a  kind  of 
deadlock,  produced  by  a  general  strike  among  workmen, 
who  have  been  offered  two  or  three  compromises  and 
rejected  them  all.  Finally,  even  the  Americans,  believed 
to  be  so  exempt  from  European  foibles,  are  distracted 
with  doubts  as  to  what  to  do  with  two  sets  of  powerless 
islands,  not  because  they  are  unable  to  hold  them,  but 
because  the  parties  at  home  have  grown  so  furious  over 
the  question  whether  they  ought  to  be  held  or  not, 

The  truth  seems  to  be  that  culture  and  intelligence  do 
not  diminish  perversity  in  anything  like  the  degree  that 
is  supposed.  They  are  excellent.things,  but  they  do  not 
affect  race  hatreds,  which  are  often  keenest,  as  we  see 
in  the  quarrels  between  Germany  and  France,  among 
the  highly  educated.  Nor  do  they  smooth  away  internal 
problems,  the  difference  in  degree  of  culture  in  different 
classes  often  producing  most  violent  differences  not 
only  of  opinion,  but  of  aspiration.  If  all  were  equally 
stupid  all  would  have  the  same  ideal,  but  there  are 
degrees  of  stupidity,  and  the  fact  greatly  embarrasses 
statesmen,  who  have  to  devise,  for  instance,  in  France, 
some  plan  for  ending  the  Dreyfus  affair  which  will  not 
render  the  intelligent  furious,  nor  induce  the  ignorant 
to  descend  into  the  streets.  Above  all,  culture  and 
intelligence  in  no  degree  diminish  the  baleful  effect 
of  temper.  We  all  recognise  that  in  private  life, 
cultivated  men  being  as  hasty  and  bitter  as  the 
uncultivated,  though  they  are  rarely  so  vindictive, 
and  it  is  equally  true  of  nations.  They  can  still 
occasionally  become  semi-lunatic,  and  this  very  often 
when  their  interests  are  not  concerned,  but  only 
sentiments  or    their  pride.     We  must,  in   fact 


their 


moderate    our    expectations.     There  probably  is  true 


progress  of  a  kind,  but  changes  in  the  dispositions  of  men 
are  very  slow,  and  it  is  on  men's  dispositions  rather  than 
on  men's  thoughts  that  politics  depend.  If  the  great 
war,  which  has  been  so  long  expected,  ever  comes,  it 
will  much  more  probably  begin  because  some  nation  has 
been  affronted  than  because  any  nation  has  made  up  its 
mind  that  it  would  be  to  its  interests  to  go  to  war.  "  Man 
does  not  live  by  bread  alone,"  and  neither  does  he  fight 
because  he  thinks  himself  strong,  but  because,  from 
causes  with  which  cool  reason  has  little  to  do,  his  blood 
has  gone  to  his  head. 


BREWERY    PRIORITY    CAPITAL. 

We  showed  last  week  that  a  general  and  remarkable 
advance  has  taken  place  in  the  market  value  of  brewery 
ordinary  capital  during  the  past  few  years.  As  was  then 
pointed  out,  the  advance  is  partly  justified  by  the  fact 
that  dividends  distributed  have  in  most  cases  been  in-- 
creasing  during  the  period  covered,  but  the  rise  in 
prices  has  been  more  rapid  than  that  in  dividends,  the 
return  at  current  prices  being  much  lower  than  it  was  a 
few  years  ago.  The  comparison  in  the  case  of  ordinary 
stocks  was  made  between  the  present  time  and  the 
same  period  in  1894  and  1890  respectively.  After  1894 
there  was  a  considerable  rise  in  prices  to  1896,  and  on 
comparing  current  prices  with  those  of  the  latter 
year  it  is  remarkable  to  find  that  as  regards  the  senior 
securities  of  brewery  companies,  there  has  been,  instead 
of  a  rise,  a  considerable  depreciation  in  market  values. 
That  is  somewhat  surprising  when  it  is  considered  that 
from  the  larger  sums  paid  in  dividends  the  margin  of 
security  upon  these  investments  has  been  considerably 
increased  in  the  three  years,  particularly  when  it  is 
found  that  it  is  frequently  in  cases  where  the  improve- 
ment in  revenue  has  been  most  marked  that  the  greatest 
relapse  in  prices  has  taken  place.  To  take  a  prominent 
instance,  Guinness's  6  per  cent.  Preference  stock,  which 
was  quoted  at  this  time  in  1896  at  201i,  can  now  be 
bought  at  186|.  Allsopps  Preference  stock  has  fallen 
from  169J  to  152,  and  City  of  London  from  154:  to  128. 
There  is,  too,  quite  a  general  decline  in  the  quotations 
for  the  preference  shares  and  debenture  stocks  of  less 
prominent  undertakings  which  are  quoted  so  numerously 
in  the  Oflicial  Stock  Exchange  list.  The  extent  of  the 
fall  will  be  seen  from  the  following  statement : — 


Company. 


Allsopp  (S.  and  Sons)  Pref 

Do    Deb 

Arnold  Porrett  and  Co.  Pref.   . . 

Do    Deb 

Arrol  (Arehd.  and  Sons)  Pref... 

Do    Deb 

Barnsloy  Prof 

Barrett's  Bwy  and  Bottling  Pref, 
Bass,  Ratoliff.andGrotton  Pref. 

Do     Dob 

Bontley's  Yorkshire  Deb 

Bent's  Pref 

Boddington's  Prof 

Bristol  (Georges  and  Co,)  Pref. . 

Bristol  United  Prof 

BuUard  and  Sons  Deb 

Camden  Pref 

Do      Deb 

Cheltenham  Original,  Pref 

Do     Deb 

Cannon,  Deb 

Chester's,  I'rof 

Do    Dob 

City  of  London  

Do    Deb,.    

Clarkscfn's  Old,  Pref 

Colchester,  Pref 

Do     Deb 

Courage  and  Co,,  Pref. 

Do  Dob 
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End  of  August. 
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Daniell  aud  Sons  Pref 

Do     Perp.  Deb 

Guinness  (Arthur)  Pref.   . 

Do    Deb.  (red.  at  110  in  1907)  \ 
Hancock  (Wm.)  Pref 

Do     Red.  Deb 

Hardv's  Crown  Pref 

Do'   Debs 

Hoare  and  Co.,  Pref 

Do    Deb 

Hull  Pref 

Ind,  Coope,  Deb 

LioD,  Pref 

Manchester,  Pref 

McEwan  (Wm.  and  Co.),  Pref. 
Meux's,  Pref 

Do    Deb 

Mitchell's  and  Butler's,  Pref. . 

Do    Deb 

Nalder  and  CoUyer's,  Pref.   . . . 

Do   Deb.  (red.  after  1908) . . . 
Newcastle  Pref 

Do     Deb.  (red.  1911) 

New  Westminster  PreJE.     ..... 

Northampton  Pref 

Do     Deb 

Parker's  Burslem  Pref 

Royal  Brentford  Pref 

Do     Deb 

Showell's  Pref 

Do    Deb.  Red 

Smith,  Garrett,  and  Co., Pref.. 
Smith's  Tadcaster,  Red.  Deb.  . 

Stretton's  Derby,  Pref 

ThrelfaU's,  Pref. 

Do     Deb.  (Red.  1903  at  110) . 

Truman,  Hanbury,  Deb 

Walker  (Peter  and  Son),  Pref. 

Do     Deb 

Whitbroad  and  Co.,  Pref.. . 

Do     Deb 

Worthington  and  Co.,  Pref. 

Do     Deb 
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♦Interest  in  arrear. 

In  the  case  of  many  of  the  debenture  stocks,  the  fact 
that  they  are  redeemable  within  a  certain  number  of 
years  upon  varying  conditions  may  have  contributed  to 
the  fall,  as,  of  course,  the  period  of  maturity  is  three 
years  nearer.  Still,  it  is  obvious  that  a  very  general 
movement  has  taken  place  towards  lower  prices,  for  which 
some  explanation  other  than  that  of  diminished  security 
— that,  as  we  have  shown,  has  improved — must  be  found. 
This  explanation  must  be  looked  for  in  the  condition  of 
the  money  market  at  the  two  periods.  The  year  1896 
witnessed  the  termination  of  a  long  period  of  distrust  in 
financial  circles,  during  which  money  was  placed  on 
deposit  at  even  \  per  cent.,  and  all  classes  of  gilt- 
edged  securities  were  run  up  to  prices  which  left  an 
exceedingly  small  return  to  the  investor.  In  such  cir- 
cumstances the  senior  brewery  securities,  possessing  as 
they  did  a  fair  margin  of  security  and  giving  a  far  higher 
return  than  was  obtainable  from  Government  or  railway 
priority  stocks,  became  very  attractive  to  investors,  and, 
as  will  be  seen  from  our  table,  the  yield  on  the  best  class 
of  these  stocks  went  down  to  an  average  of  about  Si  per 
cent.  On  the  basis  of  current  prices  the  average  yield 
is  over  4  per  cent.,  and  it  is  only  on  some  of  the  very 
select  stocks  that  it  falls  below  Z\  per  cent.  Taking  into 
account  the  position  of  these  stocks  as  compared  with 
the  risk  carried  by  the  Ordinary  issues,  the  return  com- 
pares favourably  with  that  shown  upon  the  latter  in  our 
tables  last  week.  In  that  connection  we  regret  than  an 
error  occurred  in  last  week's  tables  by  which,  from  the 
wrong  placing  of  a  bracket,  the  return  on  Allsopps 
Deferred  Ordinary  stock  was  made  to  appear  the  same 
as  that  on  the  Preferred  Ordinary.  At  the  price  of  10* 
for  the  £10  share  the  Deferred  Ordinary  gives  a  return 
of  6|  per  cent. 

The  above  table  shows  a  few  exceptions  to  the  general 
movement,  but  each  of  these  offers  some  special  expla- 
nation of  the  contrary  tendency.  The  Colchester 
Brewery,  for  instance,  was  paying  no  dividend  on  its 
Ordinary  stock  ia  1896,  whereas  it  has  now  reached  a 
5  per  cent,  basis.  Daniell  and  Sons  had  only  just 
succeeded  in  paying  off  an  accumulation  of  interest  due 
upon  the  preference  shares,  while  the  Northampton 
company  had  succeeded  in  paying  3  per  cent,  on  its 
ordinary  after  an  interval  of  non-distribution  extending 
to  three  years,  and  it  now  pays  10  per  cent,  per  annum. 


On  the  other  hand,  a  decline  which  may  be  accounted 
for  by  real  deterioration  in  value,  is  that  in  the  shares 
of  the  Cheltenham  Original  Brewery,  a  company  which, 
as  we  pointed  out  last  week,  is  under  a  cloud'  of  mis- 
fortune arising  from  accident. 


AUSTRAL  A.SI AN   PUBLIC    FINANCES. 

(from  our  own  correspondent.) 

Melbourne,  July  26. 
The  annual  statements  recently  pubHshed  show  a  fairly 
satisfactory  condition  of  the  revenue  of  most  of  the 
colonies,  and  after  allowing  for  the  expansion  of  the 
railway  returns  and  one  or  two  rather  adventitious  aids, 
the  position  appears  to  be  one  of  moderate  progressive- 
ness.  The  statements  of  expenditure  are  in  most  cases 
also  reassuring,  but  in  one  or  two  colonies,  notably  Vic- 
toria, sections  of  the  public  are  clamouring  for  a  more 
profuse  outlay,  and,  as  colonial  ministries  prefer  office  to 
continued  economy,  doubtless  the  clamour  will  be  met 
by  concession.  From  a  colony  where  £63,000  has  been 
lent  (virtually  given)  towards  an  abortive  experiment  in 
the  production  of  beet  sugar,  and  an  expenditure  of 
nearly  £250,000  is  being  incurred  in  the  construction  of 
a  suburban  branch  railway  which,  according  to  the 
incautiously  expressed  opinion  of  one  of  the  Ministers, 
"  will  not  pay  for  axle  grease,"  simply  to  retain  poHtical 
support,  little  is  to  be  hoped  for  in  the  way  of  true 
economy,  whatever  protestations  may  be  made  by  the 
Treasurer. 

Yet  in  view  of  the  probably  near  accomplishment  of 
federation,  the  federating  States  ought  unquestionably 
to  keep  their  finances  under  strict  control.  With  the 
establishment  of  a  uniform  tariff  and  of  intercolonial 
Free  Trade  a  great  disorganisation  of  the  revenue 
accounts  will  take  place.  The  Federal  Parliament  with 
its  wide  powers  will  spend  more  freely  than  is  antici- 
pated. It  may,  for  instance,  impelled  by  the  working- 
class  vote,  go  in  for  an  elaborate  system  of  old  age 
pensions,  which  even  to  be  effective  at  all,  will  involve 
an  expenditure  of  £500,000  to  £1,000,000  per  annum. 
Certainly  some  system  of  relief  to  the  aged  poor  is 
necessary  in  a  country  boasting  of  no  charitable  institu- 
tions of  any  magnitude,  and  where  a  common  expedient 
is  to  send  the  destitute  to  gaol  in  order  that  they  may 
be  fed.  But  the  necessary  provision  means  expenditure. 
Again,  the  federation  about  to  be  accomplished  appears 
to  be  committed  beforehand  to  a  third  share  of  the  cost 
of  constructing  an  "  All-British "  Pacific  cable  that  is 
not  required,  the  amount  being  estimated  at  £1,000,000. 
With  such  drafts  upon  the  federal  revenue  probable,  and 
with  the  unlimited  power  of  taxation  that  will  be 
entrusted  to  the  Federal  Parliament,  supyradded  to  the 
equally  unUmited  power  enjoyed  by  the  State  Parlia- 
ments, it  behoves  the  colonial  treasurers  to  keep  the 
purse  strings  tightly  drawn. 

A  glance  at  the  figures  relating  to  the  public  finances 
of  each  colony  will  be  of  interest.  Commencing  with 
New  South  Wales,  the  revenue  for  the  year  ended  June 
30th,  amounted  to  £9,75i,184,  or  £272,092  more  than 
that  for  the  year  1B97-B.  The  increase  is  accounted  for 
by  railways  (£199,763),  post  office  (£40,313),  and  Customs 
(£48,257).  Adding  £106,000  brought  forward,  the  avail- 
able total  for  the  year  was  £9,876,000.  The  actual 
expenditure  was  £9,728,000,  against  £9.475,000  for  the 
previous  year  (the  increase  being  £253,000),  and  the  year 
closed  with  a  credit  balance  of  £147,000.  Such  is  the 
Treasurer's  statement,  but  the  publication  of  the  Auditor- 
General's  report  is  necessary  before  it  can  be  properly 
tested.  That  report  is,  however,  likely  to  be  delayed, 
that  for  the  previous  year  having  appeared  only  within 
the  last  few  days.  As  usual,  the  Auditor-General  com- 
plains of  non-legalised  payments  under  the  provisions  of 
the  Audit  Act,  but  New  South  Wales  Treasurers  either 
ignore  the  audit  report  altogether,  or  obtain  Parlia- 
mentary sanction  for  the  violations.  They  have  often 
treated  such  matters  in  a  happy-go-lucky  spirit.  In 
addition  to  the  ordinary  expenditure  of  £9,728,000,  there 
is  a  loan  expenditure  of  £2,012,000,  so  that  altogetherthe 
New  South  Wales  Treasurer  has  disbursed  the  handsome 
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sum  of  close  upon  £12,000,000  in  twelve  months.  Mr 
Reid  haa  recently  handed  the  Treasury  over  to  Mr 
Carruthers,  previously  the  Minister  of  Lands. 

The  revenue  of  Victoria  for  the  year  1898-9  was 
£7,378,000,  which  compares  with  £6,887,000  for  the 
previous  year,  the  increase  being  £491,000.  Deducting 
an  increase  of  £241,000  in  the  railway  revenue  (due 
chiefly  to  the  large  quantity  of  wheat  carried),  there 
remains  about  £250,000  to  be  accounted  for.  The 
increase  in  Customs  revenue  is  £112,000,  but  of  this,  no 
less  than  £60,000  occurs  under  the  heading  of  the  live 
stock  duties,  an  accidental  movement.  The  balance  of 
the  Customs  increase,  say  £52,000,  is  quite  moderate. 
Another  contributory,  and  an  accidental  one,  to  the 
increased  revenue,  consists  in  the  death  duties  which  by 
successive  windfalls  produced  £67,000  more  than  in  the 
previous  year.  Altogether  the  improvement  in  the 
gross  revenue  of  Victoria,  regarded  by  its  causes,  is  not 
significant  of  any  great  progress.  The  expenditure 
account  for  the  year  will  not  be  closed  until  August  Slst, 
two  months  after  the  completion  of  the  revenue  collec- 
tions, and  it  is  impossible  as  yet  to  tell  what  the  net 
position  is. 

The  Queensland  revenue  statement  is  the  most  satis- 
factory of  all.  The  total  amount  collected  for  1898-9 
is  £4,174,000,  which  exceeds  the  total  for  the  previous 
year  by  £406,000.  The  increase  is  well  contributed  to 
by  every  principal  heading.  Customs  yielding  more  by 
£160,000,  railways  by  £164,000,  territorial  revenue  by 
£14,000,  and  postal  revenue  by  £25,000.  Considering 
the  enormous  areas  of  good  land  at  the  disposal  of  the 
Queensland  Government,  and  the  increase  in  settlement, 
the  territorial  revenue  is  likely  to  grow  very  greatly. 
There  is  yet  time  for  Queensland  to  allocate  this  branch 
of  the  revenue  to  public  work  purposes,  and  thus 
to  avoid  borrowing.  The  example  furnished  by  New 
South  Wales  in  treating  a  territorial  revenue  of  over 
£2,000,000  as  a  portion  of  the  ordinary  revenue,  avail- 
able for  ordinary  expenditure,  is  a  bad  one.  The 
ordinary  expenditure  for  1898-9  amounted  to 
£4,024,000,  and  the  credit  balance  on  the  year's 
operations  is,  therefore,  £150,000.  This  sum  has  been 
handed  to  the  Public  Debt  Eedemption  Committee  to  be 
applied  to  the  reduction  of  the  Public  Debt. 

Even  South  Australia,  notwithstanding  the  effects  of 
the  long  drought  upon  its  pastoral  and  agricultural 
industries,  shows  a  moderate  increase  in  revenue,  the 
amount  being  £2,665,000  for  1898-9  against  £2,566,000 
for  1897-8— increase  £99,000. 

The  revenue  of  Western  Australia  is  again  improving, 
the  total  for  the  June  quarter,  £678,269.  exceeding  that 
of  any  previous  quarter  of  the  year.  For  the  year,  the 
total  is  £2,478,000,  comparing  with  £2,754,000  for  1897-8, 
and  with  £2,842,000  for  1896-7.  The  expenditure  has 
been  kept  down,  and  exceeds  the  revenue  by  only 
£43,000,  making  a  total  deficit  as  at  June  30th  of  about 
£230,000. 

_  The  Tasmanian  financial  year  closes  on  December  3l8t. 
For  the  first  half  of  the  current  year  the  revenue 
amounted  to  £461,900,  against  £444,000  for  the  corre- 
sponding half  of  1898,  the  increase  being  £17,900. 
Some  remission  of  taxation  is  in  contemplation. 

The  abstract  of  the  revenue  and  expenditure  of  the 
public  account  of  New  Zealand  for  the  financial  year 
ended  March  31,  1899,  recently  presented  lo  Parliament 
states  the  ordinary  revenue  and  expenditure  for  the  last 
two  years  as  follows  : — 

1898-9.                1897-8.  Increase. 
£                         £  £ 
Ordinary  (including  terri- 
torial) revenue 5,186,428  . .     4,987,629  . .     198  799 

Kxpcnditure   4,858,511  ..     4,602,371  ..     256^140 

Excess  of  revenue 327,917     . .       385,258 

As  in  the  Australian  colonies,  the  railway  revenue  shows 
the  largest  increase,  say,  one  of  £84,936.  The  other 
principal  increases  are :  Customs,  £29,766  ;  land  tax, 
£30,766,  and  territorial,  £10,503.  The  indebtedness  on 
Treasury  bills  at  the  end  of  the  year  was  £710,000, 
against  £730,000  at  the  beginning  of  the  year.  The 
expenditure  on  public  works  amounted  to  £916,050  for 
1898-9,   against  £864,368  for  1897-8.      No  profit   and 


loss  statement  of  the  Land  for  Settlements  accounts 
is  given  in  the  Abstract.  The  cost  of  estates  acquired 
during  the  year  is  stated  at  £514,982,  against  £156,826 
for  the  previous  year. 


SOME  EVIDENCES  OF  TRADE  ACTIVITY. 

That  the  general  trade  of  the  country  has  been  dis- 
tinctly active  throughout  the  current  year  is  a  matter  of 
common  knowledge,  but  it  may  be  well,  perhaps,  to 
focus  the  available  statistics  on  the  subject,  so  as  to 
gain  some  real  idea  of  the  progress  which  is  being  made. 
In  the  first  place,  we  have  the  returns  of  the  foreign 
trade  of  the  United  Kingdom  for  the  seven  months  to 
the  end  of  July.  In  the  early  part  of  the  year  there 
was  a  decline  in  the  value  both  of  the  imports  and  the 
exports,  but  more  recently  a  decided  growth  has  been 
apparent  in  each  branch,  and  for  the  seven  months  we 
have  these  comparisons  : — • 


1899. 

1898. 

Increase. 

£ 

£ 

£ 

% 

Imports  . . 

276,639,107     . 

.     271,881,490 

.     4,757,617 

..     1-7 

Exports  . . 

149,717,852     . 

.     132,598,057 

.  17,119,795 

..  12-9 

Re-exports. 

38,948,805     . 

.      37,216,563 

.     1,732,242 

..     46 

It  has  to  be  noted  that  the  figures  relating  to  the  total 
value  of  the  exports  this  year  include  the  value  of  new 
ships,  not  registered  as  British,  which  were  not  pre- 
viously recorded ;  while,  as  we  shall  see  later  on,  a 
considerable  proportion  of  the  increase  is  to  be  attributed 
to  the  rise  in  the  prices  of  metals  and  materials  for 
textile  manufacture — a  rise  which  has  lately  become 
marked  in  raw  materials  generally.  We  know  that  in 
certain  branches,  at  any  rate,  the  expansion  in  the  home 
trade  has  been  much  more  considerable  than  that  in  the 
foreign  trade.  Indeed,  the  home  orders  for  some  de- 
criptions  of  manufactured  articles  have  been  so  heavy 
that  foreign  orders  have  in  many  cases  been  declined,  or 
accepted  only  for  delivery  at  unusually  distant  dates. 

In  regard  to  the  home  trade,  the  railway  returns  con- 
stitute almost  the  only  guide  to  the  general  position  of 
afi'airs,  as  there  are  no  statistics  embracing  the  whole 
industrial  area.  These  returns,  which  we  have  lately 
reviewed,  showed  in  the  merchandise  traffic  carried  over 
the  principal  English  lines  in  the  first  half  of  the  current 
year  an  increase  of  about  8  per  cent.,  and  the  improve- 
ment has  continued  since,  though  at  a  somewhat 
slackened  rate,  the  increase  for  the  eight  weeks  of  the  pre- 
sent half-year  in  the  same  class  of  traffic  having  been  but 
little  over  4  per  cent,  as  compared  with  the  corresponding 
period  of  last  year,  while  more  than  one-half  of  the  total 
gain  is  due  to  the  fact  that  the  Great  Western  traffics 
are  still  comparing  with  *ie  period  of  the  deadlock  in 
the  South  Wales  coal  trade  a  year  ago.  It  has  to  be 
borne  in  mind  that  the  whole  of  the  carrying  trade  is 
not  reflected  in  the  railway  returns,  as  a  large  propor- 
tion of  the  transit  business  of  the  country  is  conducted 
by  water,  and  as  regards  that,  we  find  that  for  the  seven 
months  ended  July  the  tonnage  of  vessels  engaged  in  the 
coasting  trade  entered  with  cargoes  amounted  to 
18,156,900  tons,  as  compared  with  17,793,400  tons  in  the 
same  period  of  last  year,  and  the  clearances  amounted 
to  17,929,600  tons,  as  against  17,517,400  tons. 

In  the  next  place,  reference  may  be  made  to  the  returns 
of  the  Bankers'  Clearing-houses,  which  are  also,  to  a 
certain  extent,  a  measure  of  activity  in  trade.  The 
London  returns,  much  more  than  those  of  the  provinces, 
are  affected  by  the  dealings  of  the  Stock  Exchange  "  pay 
days,"  and  we  have,  therefore,  to  deduct  from  the  aggre- 
gate clearings  those  relating  to  the  settling  days  in 
Consols  and  securities  generally,  as  there  are  no  means 
of  ascertaining  what  proportion  of  the  clearings  upon 
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those  days  has  been  due  to  Stock  Exchange  operations, 
and  what  to  ordinary  business  transactions.  With  that 
deduction  we  find  that  the  clearances  of  cheques  by  the 
London  banks  this  year  up  to  the  date  of  the  last  return 
showed  an  increase  of  £600,165,000,  or  nearly  14  per 
cent.  ov2r  the  corresponding  period  of  last  year.  And 
in  the  cases  of  the  provincial  Clearing-houses  there  have 
been  increases  of  S'iO  per  cent,  in  the  ilanohester 
returns,  9'79  per  cent,  in  those  of  Liverpool,  17-86  per 
cent,  in  Newcastle-on-Tyne  clearings,  and  6  3  per  cent, 
in  those  of  Bristol,  while  a  falling  olf  of  260  per  cent,  in 
the  Birmingham  clearings  is  probably  largely  owing  to 
the  prevailing  depression  in  the  cycle  trade  of  the 
district. 

Then  we  may  point  to  the  state  of  employment 
throughout  the  country.  The  latest  returns  prepared  by 
the  Labour  Department  of  the  Board  of  Trade  is  that 
for  July,  and  this  showed  that  the  percentage  of  unem- 
ployed in  that  month  was  lower  than  in  any  similar 
period  since  1890.  Of  123  trade  unions,  with  an  aggre- 
gate membership  of  500,169,  the  number  reported  as 
unemployed  at  the  end  of  the  month  was  11,305,  or  2-3 
per  cent.,  as  compared  with  2  6  per  cent,  in  the  117 
unions  with  a  membership  of  461,764  at  the  correspond- 
ing date  a  year  previously.  This  is,  of  course,  a  very 
satisfactory  state  of  affairs,  for  with  the  improvement  in 
the  employment  statistics  further  progress  has  been 
made  in  the  upward  movement  in  wages,  which  has 
gone  on  almost  uninterruptedly  for  the  past  year  or  two. 
From  the  returns  of  the  Labour  Department  of  the 
Board  of  Trade  it  appears  that  during  the  seven  months 
to  the  end  of  July  there  were  changes  in  '.the  rates  of 
wages  directly  affecting  1,509,650  workpeople,  the 
general  result  of  which  was  an  average  advance  of  9^d 
per  head  per  week  among  the  members  of  the 
unions  reporting  to  the  Board  of  Trade.  The  rise  in 
wages  is,  of  course,  spread  over  a  very  large  area,  so 
that  although  the  amount  of  the  advance  may  not 
appear  to  be  very  substantial,  the  aggregate  gain  to  the 
spending  powers  of  the  working-classes  is  considerable. 
The  increase  in  the  rates  of  wages  paid  has  been  all  the 
more  beneficial  to  the  workpeople,  because  it  has  not 
been  accompanied  by  any  sensible  advance  in  the  cost  of 
living.  Speaking  broadly,  while  there  has  been  a  rise  in 
the  general  level  of  prices,  foodstuffs  and  the  articles 
upon  which  so  large  a  proportion  of  wages  is  spent 
instead  of  rising  have  tended  rather  to  decline  during 
the  year. 

Finally,  there  is  a  steady  growth  in  the  revenue. 
During  the  current  financial  year  there  has  been  an 
increase  in  the  revenue  of  no  less  than  £2,563,000,  of 
which  £765,000  is  in  the  Customs  and  Excise  receipts, 
the  two  items  which  are  most  affected  by  the  expendi- 
ture of  the  working-classes,  while  there  has  likewise 
been  an  increase  in  the  produce  of  the  income-tax, 
which  is  a  measure  of  the  profits  which  are  being 
derived  from  trade ;  so  that  altogether  the  revenue 
returns  fully  confirm  the  iapressions  of  general  indus- 
trial prosperity,  which  are  to  be  gathered  from  the  other 
evidences  of  activity  to  which  reference  has  been  made. 
We  have  said  that  the  general  level  of  prices 
has  moved  upwards,  and  in  support  of  that  state- 
ment it  may  be  mentioned  that  whereas  at  the  end 
of  last  year  our  "  Index-Number  "  was  1973,  it  has  since 
risen  to  2035,  an  advance  of  a  little  over  6  per  cent. 
But  as  affecting  the  condition  of  the  masses,  it  may  be 
stated  that  the  average  prices  of  wheat  and  meat 
are  lower,  while  tea  and  sugar  have  been  quoted 
somewhat  higher  in  the  wholesale  markets.  The 
largest  actual  augmentation  has  been  in  the  price  of  tin, 
from  £91  2s  6d  per  ton  at  the  commencement  of  the 
year  to  £142  5s  at  the  end  of  August ;  but  large  advances 
have  also  occurred  in  copper,  iron,  lead,  wool,  and 
cotton.  On  the  other  hand,  declines  have  taken  place 
in  timber  and  one  or  two  other  articles.  On  the  whole, 
however,  the  general  trend  of  prices,  while  it  has 
naturally  told  more  or  less  appreciably  upon  the  cost  of 
manufactured  articles,  has  not  absorbed  any  considerable 
amount  of  the  increased  wages  which  have  bean  paid  to 
the  unusually  large  number  of  workpeople  who  are  now 
finding  regular  employment. 


ARGENTINE   AFFAIRS. 
(fbom  our  own  cokrespondent.) 

Buenos  Ayees,  July  31. 

POLITICAL    AND    FINANCIAL    irNSET  PLEMENT. 

The  position  here  continues  undefined  and  unsatisfac- 
tory in  the  highest  degree.  Congress  has  now  been 
three  months  in  Session,  yet  it  has  not  even  approached", 
much  less  debated  or  settled,  any  of  the  numerous  vital 
questions  so  urgently  calling  for  solution,  mainly, 
perhaps,  because  the  Government  has  taken  no  initiative 
in  any  of  them.  Nor  is  it  at  all  likely  to  change  its 
passive  attitude  for  another  month,  as  President  Rosa 
will  leave  on  the  2nd  prox.  on  his  visit  to  President 
Salles  at  Eio  Janeiro,  and  it  is  most  unlikely  that  Vice- 
President  Costa  will  assume  the  responsibility,  while 
temporarily  holding  the  reins  of  power,  of  handling 
and  settling  any  really  important  affairs  of  State,  even 
if  Congress,  which  never  pays  much  heed  to  a  Vice- 
President  in  temporary  control  of  the  Government, 
should  be  inclined  to  support  him.  What  is  generally 
and  eagerly  expected,  however,  is  that  the  present 
ofiicial  and  legislative  stagnation  will  be  vigorously 
broken  up  by  Senator  Pellegrini,  who  will  arrive  here 
this  week  from  Europe.  That  this  influential  statesman 
will  try  to  impart  more  vigour  to  the  handling  of  public 
affairs  may  be  taken  for  granted,  but  the  public  in 
general  are  expecting  so  much  from  him  in  the  way  of 
solving  public  problems  that  ha  will  probably  have  to 
follow  the  same  course  as  General  Roca  before  he  took 
office  in  October  last,  and  warn  them  that  he  does  not 
aspire  to  be  a  worker  of  miracles.  But,  whatever  course 
he  may  adopt,  and  whatever  measures  he  may  recom- 
mend will  be  pursued  with  the  energy  and  outspoken- 
ness of  his  half-English  blood,  which  will  not  allow  him 
to  try  to  please  both  sides,  as  President  Roca  seems  to 
think  possible,  judging  from  his  invariably  vague  and 
disappointing  public  utterinces  since  he  was  elected  to 
the  Presidency  for  the  second  time,  which,  taken  iu 
conjunction  with  the  absolutely  passive  attitude  of  his 
Government  in  reference  to  the  great  questions  of  the 
day,  would  lend  to  the  belief  that  he  considers  then:  best 
left  to  settle  themselves.  He  may,  to  a  certain  extent, 
be  right  in  looking  at  the  present  impasse  in  this 
Hght,  especially  as  regards  the  currency,  though  in  his 
opening  message  to  Congress  there  was  a  vague 
allusion  to  a  conversion  scheme  that  much  alarmed 
the  market ;  but,  so  far,  he  and  his  finance 
adviser  have  left  this  dangerous  matter  untouched. 
What  the  market  fears  now  is  that  Senator  Pellegrini 
may  take  it  in  hand  for  the  benefit  of  the  Protectionists, 
as  he  professes  their  economic  faith,  or  is  at  least  sup- 
posed generally  to  hold  it.  Last  week  there  was  a 
Protectionist  demonstration  in  this  city, worked  up  by  the 
interested  manufacturers,  and  a  petition  presented  to 
Congress  to  "take  national  industries  into  due  considera- 
tion "  when  dealing  with  the  Budget  and  taxation  laws 
for  the  coming  year.  The  plain  English  of  the  guarded 
and  vague  phrases  in  which  the  petition  was  couched  is, 
"Give  US  higher  Customs  dues,  to  exclude  the  better 
foreign  article  with  which  we  are  no  longer  able  to 
compete,  owing  to  the  appreciation  of  the  currency ; 
and  do  something  to  arrest  that  appreciation,  or  we 
shall  all  ba  ruined,  and  with  us  the  whole  country." 
The  supposition  that  the  "  whole  country  "  is  bound  up 
with  their  spoon-fed  industries  is  oaly  held  by  the 
manufacturers  themselves.  Their  ruin  would  cause 
certainly  considerable  commercial  distress  for  a  time, 
but  would  in  the  end  be  a  benefit  to  the  country.  If 
Senator  Pellegrini  refrains  from  espousing  their  cause  in 
Congress,  especially  in  the  way  of  tampering  with  the 
currency,  these  bogus  and  highly  protected  industries 
will  gradually  disappear ;  but  so  rooted  are  Protectionist 
fallacies  in  the  minds  of  the  great  majority  of  our  public 
men,  and  so  influential  the  class  tliat  is  indirectly 
benefited  by  the  pernicious  system  at  the  cost  of  the 
mass  of  the  people,  that  it  is  much  to  be  feared  some 
legislation  in  their  favour  may  be  attempted,  although 
its  effects  will  be  short  lived.     It  is  to  be  hoped  that  so 
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influential  a  man  as  Senator  Pellegrini  will  not  make  the 
mistake  of  espousing  a  doomed  cause. 

FOEEION    TRADE   EXPANDIMO. 

Meanwhile,  the  genuine  industries  of  the  country- 
are  pursuing  their  onward  march,  as  shown  in  the 
official  returns  of  its  foreign  trade  for  the  first  half  of 
this  year,  the  respective  figures  of  the  total  exports  and 
imports— in  gold  dollars,  of  course— being  $89,050,000 
and  S57, 452,000,  a  balance  of  $31,500,000  in  favour  of 
the  exports.  The  figures  show  an  increase  on  both  sides 
as  compared  with  the  same  period  in  1898  of  $7,899,000 
in  the  imports,  and  §7,415,000  in  the  exports.  These 
returns  would  show  that  the  disproportion  between  what 
the  country  gets  for  what  it  gives  in  its  foreign  bartering 
is  diminishing,  but  for  the  unfavourable  fact  that  the 
increased  import  returns  are  due  more  to  fictitious 
Customs  valuations  than  augmented  trade,  and  this 
is  one  of  the  foremost  grievances  which  the  mer- 
cantile community  put  forward  in  its  recent  petiticn  to 
Congress.  The  imports  from  the  United  Kingdom  have 
increased  by  2|  millions  of  dollars,  but  the  exports  to 
that  country   have   fallen   off. 

AN    TJNFAVOUEABLE   BUSINESS    AND    AGEICin,TUEAL   OUTLOOK. 

M'3anwhile,  in  spite  of  these  figures,  which  our 
Protectionist  economists  are  pleased  to  consider  so 
favourable  in  the  foreign  bartering  of  the  Eepublic, 
the  general  condition  pf  business  and  the  commercial 
outlook  here  is  most  unfavourable,  and  is  telling 
on  the  banks,  where  the  falling-off  in  the  number 
of  customers  at  their  counters  is  visible  to 
care   to   see   it.      The    hoped-for  revival — not 

boom"    in   some    ultra-optimistic    quarters 


all   who 

to* 
-on 


unless  rent  of  land,  taxation,  and  the  cost  of  labour 
be  reduced  as  the  circulating  medium  increases  in 
purchasing  power,  raising  wheat,  except  for  mere  home 
consumption,  will  be  a  losing  business. 

THE    BUDGET. 

The  Finance  Committee  of  the  House  of  Deputies  is 
getting  on  so  very  slowly  with  its  revision  of  the  Budget 
for  next  year  that  it  is  now  foreseen  that  in  spite  of 
Congress  having  opened  on  the  constitutional  date. 
May  1st,  and  the  Budget  for  1899  having  been  laid 
before  it  before  that  month  expired,  the  Bill  will  be  left 
for  consideration  to  the  fag  end  of  the  session,  as  usual. 
The  only  work  of  the  Committee  up  to  the  present  has 
been  to  prune  a  few  millions  currency  from  the  estimates 
for  the  army  and  navy  as  framed  by  the  Finance 
Minister,  and  there  is  little  or  no  sign  of  any  intention 
to  adopt  the  sweeping  retrenchment  that  alone  can  avert 
the  dangers  of  the  outlook,  by  relieving  the  pressure  of 
taxation  which  is  strangling  the  energies  of  the  scanty 
population  of  the  Eepublic. 


say 
the 
advent  of  General  Eoca  to  power  has  turned  out  to  be  very 
much  the  reverse,  as  I  ventured  to  anticipate  in  these 
letters  last  year,  when  the  appreciation  of  the  currency 
began.     It  is  an  easy  matter  to  go  up  in  the  balloon  of 
currency  inflation,  but  a  very  difficult  thing  to  get  safely 
back  to  the  solid  ground  of  sound  money  and  conversion. 
A  Deputy  (Morel)  brought   this  subject  of  conversion 
before  the  House  the  other  day,  but  without  telling  it 
where  the  coin  for  the  purpose  was  to  come  from  ;  all 
the  papers  laughed  at  him.     There  are  many  experi- 
enced men — merchants,    bankers,  and  capitalists — who 
consider  the  business  and  monetary  outlook  to  be  worse 
and  more  critical  than  they  have  known  it  for  the  past 
decade.     The    crushing    burden   of    taxation   and    the 
violent   appreciation   of   the  currency  have  ruined  the 
small  wheat  farmers,  who  in  many  places  are  throwing 
up  their  farms  and  leaving  the  country.     Immigration 
is  practically    at    a    standstill,    as    it    is    neutralised 
by    emigration.      There    is     a     great     falUng-off    this 
year  in   the  area   sown    with    wheat    in    the    province 
of  Buenos  Ayres  ;  and  competent  authorities  consider 
that  not  one-half  of   last  year's  area  will  be  planted. 
Large  farmers  are  leaving  their  land  untilled,  as  they 
do  not  wish  to  court  certain  loss  at  the  present  low 
prices  for  wheat  in  the  world's  markets.     In  what  is 
called   the   Granary   of   the   Eepublic,   the   province  of 
Sante  Fe,  the  same  thing  is  happ^ing,  and  the  general 
conditions  for  the  farmer  are  even  worse,  as  the  taxes  in 
that  province  are  much  higher  than  in  Buenos  Ayres, 
especially  the  extortionate  and  illegal  exactions  of  the 
provincial  municipalities.     In  consequence  of  this  state 
of  things  many  of  the  formerly  most  prosperous  wheat- 
growing  settlements,  or  "  colonies,"  as  they  are  styled 
here,  are  fast  breaking  up,  as  the  tenants  of  small  farms 
are  quite  ruined,  although  their  last  harvest  was  very  good ; 
but  taxation  and  low  prices  have  left  them  penniless,  so 
they  are  either  migrating  to  other  provinces  where  rent 
and  taxation  are  low  enough  to  give  them  a  chance,  or  are 
leaving  the  country.     It  is   estimated  by  some  experts 
that  the  province  of  Santa  F&  will  plant  this  year  only 
one-third  of  what  it  did  last  year.     In  the  two  other 
wheat-growing  provinces — Entre  Eios  and  Cordoba — the 
same  state  of  things  exists.     It  is,  therefore,  no  exagge- 
ration to    say    that    the    agricultural  industry  of    the 
country  has  received   a  staggering  blow,  from  which  it 
■will  be  quite  unable  to   recover  should  the  ex-Finance 
Minister  prove  correct  in  his  recent  forecast  that  the 
premium  on  gold  next  year  will  fall  to  40  per  cent.,  as. 


BUSINESS    NOTES, 


How  Sir  Michael  Hicks-Beach  Escaped  a  Deficit  Last 
Year. — It  will  be  remembered  that  last  financial  year 
the  revenue  exceeded  the  expenditure  by  the  very 
narrow  margin  of  only  £186,000.  And  the  report  of  the 
Commissioners  of  Customs  issued  this  week  shows  that 
but  for  the  fact  that  a  certain  amount  of  this  year's 
revenue  was  encashed  in  advance,  instead  of  this  small 
surplus  the  Chancellor  of  the  Exchequer  would  have 
been  left  with  a  deficit.  Thus  we  are  told  that  out  of  an 
increase  of  £155,000  in  the  receipts  from  the  tea  duty 
for  the  year,  about  £105,000  was  attributable  to  the 
payments  at  the  end  of  the  financial  year  by  a  single 
firm  of  duty  which  obviously  covered  tea  to  be  consumed 
in  1899-1900  and  not  in  1898-9.  Although  the  Com- 
missioners do  not  say  so,  the  object  of  the  firm  in  making 
this  big  payment  was  to  get  a  telling  advertisement. 
Paragraphs  and  advertisements  announcing  the  amount 
of  the  cheque  that  had  been  drawn  and  pointing  to  it  as 
indicating  that  the  firm  held  a  pre-eminent  position  in 
the  trade  appeared  everywhere.  And  while  the  firm  got 
the  advertisement  it  wanted,  the  Chancellor  of  the 
Exchequer  was  opportunely  assisted  in  obtaining  a 
revanue  sufficient  for  the  year's  requirements.  From  the 
tobacco  duty  a  still  larger  windfall  was  secured.  Owing 
to  an  apprehension  that  the  duty  might  be  raised  to  its 
former  level  there  was  a  rush  to  clear  stocks  out  of  bond, 
and  the  Commissioners  estimate  that  4,500,000  lbs  of 
tobacco  intended  for  consumption  this  year  were  cleared 
during  the  closing  days  of  March  last.  That  means  that 
at  least  £675,000  of  this  year's  revenue  was  forestalled, 
so  that  between  tea  and  tobacco  last  year's  revenue 
benefitted  at  the  expense  of  this  year  to  the  extent  of 
£780,000,  and  as  has  been  said,  but  for  this  adventitious 
gain  the  closed  account  would  have  shown  instead  of  the 
surplus  of  £186,000  a  deficit  of  about  £600,000. 


The  Mining  Settlement. —  In  anticipation  of  this 
week's  settlement  in  mining  shares  the  account  open 
for  the  rise  in  Westralian  issues  was  substantially 
reduced,  word  having  been  passed  round  that  carrying- 
over  facilities  would  be  greatly  restricted,  and  that 
where  accommodation  was  provided  the  rates  charged 
would  be  very  heavy ;  but,  notwithstanding  the 
reduction  in  the  volume  of  "  bull "  commitments,  the 
failure  of  two  members,  whose  business  was  mainly  in  this 
department,  was  announced,  the  first  events  of  the  kind 
for  months  past,  and  while  the  adjustment  of  the 
fortnight's  bargains  was  in  progress,  the  account 
of  an  operator  with  large  engagements  in 
American  railroad  securities  as  well  as  in  "  Kan- 
garoos "'  was  closed.  There  can  be  no  doubt,  indeed, 
that  some  of  the  leaders  in  the  Westralian  market  have 
become  nervous  at  the  pitch  to  which  the  advance  in 
prices  has  risen,  more  especially  as  the  profits  made 
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while  quotations  have  been  mounting  upwards  have 
mainly  gone  to  professional  operators,  many  of  whom 
are  difficult  to  get  at  when  losses  have  to  be  provided 
for,  as  throughout  the  "  boom  "  outside  investors  have 
played  only  a  small  part  in  it.  The  continuation  rates 
"were  consequently  increased,  for  though  in  some  cases 
■only  about  12  per  cent  per  annum  was  paid  for  the 
privilege  of  carrying-over  shares,  the  contangoes  upon  such 
issues  as  Lake  View  Consols  and  Ivanhoes  ran  up  to  20 
per  cent,  and  over.  Heavy  charges  are  paid  more  or  less 
readily,  while  prices  are  rising  by  leaps  and  bounds  ;  but  the 
position  is,  of  course,  a  good  deal  altered  when,  in  addi- 
tion to  the  continuation  charges,  losses  have  to  be  met, 
as  upon  the  latest  occaoion,  when  Ivanhoes  showed  a 
fall  for  the  fortnight  of  2^,  Lake  View  Consols  If,  allow- 
ing for  the  deduction  of  the  dividend  ;  Associated  Gold, 
12s  6d  ;  Boulder  Perseverance  and  Golden  Links,  10s  ; 
and  Chaffers  over  6s,  the  price  of  the  last-mentioned 
shares  having  steadily  '"alien  from  42s  6d  to  just  one- 
half  that  amount  in  a  few  accounts.  The  market 
has  again  showed  a  tendency  towards  renewed 
activity,  but  in  many  cases  quotations  are  top  heavy,  and 
there  is  little  inducement  to  the  investing  public  to 
participate  in  the  business  while  prices  are  so  largely 
based  upon  prospects,  which  may  or  may  not  be  realised, 
and  so  little  upon  the  actual  production  of  gold  and  the 
payment  of  dividends.  In  Eand  shares,  on  the  other 
hand,  the  contangoes  were  at  about  the  normal  level, 
and  the  movements  shown  by  the  making-up  prices 
were  generally  unimportant.  Business  in  this  section 
has  naturally  been  restricted  pending  a  settlement  of  the 
political  differences ;  but  it  is  not  too  much  to  say  that 
if  other  groups  of  mining  shares  had  been  subjected  to 
anything  like  the  same  adverse  influences,  quotations 
would  have  suffered  much  naore  severely. 


Industrial  Securities. — For  some  time  past  the  market 
for  the  more  speculative  desciptions  of  Home  Industrial 
securities,  which  for  a  while  attracted  such  a  large 
amount  of  professional  enterprise,  has  been  inactive,  and 
in  the  absence  of  any  tangible  support  from  the  general 
body  of  investors,  prices  have  generally  given  way,  for 
the  market  is  a  narrow  one,  and  the  jobbers  in  it  are 
accustomed  to  "  make  wide  prices."  For  this  policy 
they  can  scarcely  be  blamed,  since,  while  the  venturesome 
public  find  metal  more  attractive  in  other  directions,  it 
is  only  natural  that  the  dealers  in  such  issues  should 
guard  themselves  against  being  "  stuck  "  with  shares  for 
which  there  is  no  free  market.  It  thus  happens  that 
any  attempts  made  by  real  holders  to  realise  promptly 
result  in  the  lowering  of  quotations.  In  many  instances, 
however,  quite  apart  from  purely  market  considerations, 
the  decline  in  prices  is  quite  intelligible,  for  the  advances 
during  the  period  of  inflation  were  frequently  absurdly 
extravagant.  Taking  some  of  the  Industrial  issues  which 
are  pretty  freely  marketable,  we  show  in  the  subjoined 
table  how  current  prices  compare  with  the  highest 
quotations  of  the  year,  while  particulars  are  also  given  of 
the  dividends  for  the  past  twelve  months,  and  the  yield 
based  upon  them  : — 

Par  value  Present    Highest,  Latest 

of  Shares.  Price.  1899.  Divs.  Yield. 

£  £                  £                 %  % 

Aerated  Bread    1     . .  15  . .  151     •  •  40  . .  2 1  i 

ApoUinarisit  Johannis     10     . .  8J  . .  llj     ..       6  ..  6J 

Bovril,  Ordinary    ....       1..  i  ..       1       ..       7  ..  8 

Do    Deferred    ....       1     ..  ^  ..         ^  ..       5  . .  11| 

British  Tea  Table  ....       1     . .  23  . .       3^^  .  •  H  • .  46 

Do     Pref 1     ..  18  ..       IJ     ..       5i  ..  4| 

Harrod's  Stores 1     ..  3  j  . .       4|     . .  18  ..  5^ 

Lipton,  Ordinary 1     ..  47/6  ..  60/-     ..11  ..  45 

Do    Pref 1     ..  24/-  ..  25/-    ..       5  ..  4^^ 

Lyons  (J.)  and  Co.    . .       1     . .  63  . .      8J     . .  15  . .  2* 

Pears  (A.  and  F.)  ... .       1     . .  1*  . .       1 J     . .  10  . .  6« 

Do    Pref 10     ..  12|  ..  13^..       6  ..  A^ 

Salmon  &  Gluckstein       1     ..  2|  . .       2-fi   ..       9  ..  3| 

Slater's 1     ..  3^  ••      3i|  ..  10  .,  2^ 

Do    Pref 1     ..  U  ..       IJ     ..       6  ..  4g 

Spiers  and  Pond    10     . .  16  ..20^..       8  . .  5 

From  the  comparison  of  prices  it  will  be  seen  that  the 
declines  have  been  especially  heavy  in  such  cases  as 
ApoUinaris  and  Johannis,  Bovril  Deferred,  British 
Tea  Table,  Harrod's  Stores,  Lipton  Ordinary,  Lyons  and 


Co.,  Pears'  Prefs.,  and  Spiers  and  Pond,  the  last- 
mentioned  issue  having  been  particularly  affected  by  the 
falling  off  in  the  dividend  from  10  per  cent,  to  8  per  cent. ; 
but  even  now  the  yields  upon  Aerated  Bread  shares,  British 
Tea  Table  issues,  Liptons,  Lyons  and  Co.,  Salmon  and 
Gluckstein,  and  Slater's  Ordinary  are  more  or  less  consider- 
ably lower  than  investors  in  securities  of  the  kind  are 
entitled  to  regard  as  satisfactory.  As  in  so  many  mining 
shares,  however,  the  operators  for  the  rise  in  these  issues 
are  looking  forward  to  increased  dividands  in  the  future  ; 
but  though  their  expectations  may  be  realised,  prudent 
people  will  base  their  purchases  upon  accomplished  facts, 
and  leave  the  future  to  take  care  of  itself. 


New  Patent  Law  in  Japan. — The  Mikado's  procla- 
mation of  1885,  by  which  the  patent  law  of  Japan 
has  hitherto  been  regulated,  has  now  been  super- 
seded by  a  new  law  of  a  more  elaborate  and  compre- 
hensive character.  Foreigners  are  admitted  to  enjoy  its 
benefits,  subject  to  a  condition  that  an  applicant  who 
is  not  domiciled  within  the  Japanese  Empire  must 
appoint  a  duly  accredited  agent  within  six  months. 
The  following  articles  are  not  patentable : — Food, 
liquors,  as  articles  of  refreshment,  products  or  pro- 
visions, contrary  to  public  morality,  or  public  order, 
and  inventions  that  have  been  anticipated,  unless 
the  disclosure  was  for  experimental  purposes.  The 
duration  of  a  patent  is,  as  under  the  old  law,  15  years. 
A  patent  may  be  annulled  by  the  President  of  the 
Patents  Bureau  if  it  is  not  worked  within  three  years 
(in  the  proclamation  of  1885  the  time  for  compulsory 
working  was  two  years)  if  the  patentee  makes  default 
in  payment  of  the  prescribed  fees,  which  are  calculated 
on  a  sliding  scale,  or  if  a  non-domiciled  applicant  fails 
to  appoint  an  agent  within  six  months.  Moreover,  the 
grant  will  be  void,  and  not  merely,  as  in  the  case  of 
potential  annulment,  voidable  if  any  of  the  prohibited 
inventions  are  comprised  in  it,  or  if  the  inventor 
intentionally  either  includes  in  his  specification  unneces- 
sary material,  or  is  guilty  of  concealment.  The  pro- 
visions of  the  new  law,  which  deserve  to  be  carefully 
studied  by  all  who  are  interested  in  the  law  of  industrial 
property,  mark  a  decided  advance  not  only  on  the  old 
one,  but  in  the  standard  of  legal  ideas  in  Japan. 


The  Trade  of  Eussia. — In  his  report  for  the  year  1898 
on  the  trade  and  agriculture  of  the  Consular  district  of 
St  Petersburg,  Mr  Consul-General  Michell  deals  at 
length  with  the  development  of  the  manufacturing  and 
mining  industries  which  has  taken  place  throughout  the 
Eussian  Empire,  owing  to  the  high  Customs'  tariff  and  the 
influx  of  foreign  capital.  In  particular,  the  production 
of  iron,  naphtha,  sugar,  and  cotton  has  been  largely  stimu- 
lated. In  bulk,  the  foreign  trade  of  the  country  was  larger 
last  year  than  in  1897,  the  exports  showing  the  greatest 
expansion,  Germany,  as  heretofore,  occupying  the  first 
place  in  the  exchange  of  commodities  with  Eussia,  while 
Great  Britain  followed  immediately  in  succession, 
"  although  with  dimirrishing  activity  as  compared  with 
the  growing  development  of  Germany's  commercial 
relations  with  this  country."  In  the  following  table  we 
show  the  value  of  the  European  exports  and  imports  in 
1896-8,  under  main  groups,  as  classified  in  the  Eussian 
Customs  returns  : — 


Year. 

Food 

Baw  and 
Half- 

Animals. 

Manufac- 
tured 
Articles. 

Total. 

Products. 

worked 
Materials. 

Exports. 

£ 

£ 

£ 

£ 

£ 

1898   .... 

46,351,392 

25,826,341 

1,825,200 

2,301,325 

76,304,258 

1897   .... 

44,810,458 

27.581.016 

1,851,633 

2,061,151 

76,304,258 

1896   .... 

41,331,766!  27,932,450 

1,640,600 

1,398,150 

72,302,966 

Imports. 

1898   .... 

7,561,991 

32,731,183 

163,692 

20,427,875 

60.884,741 

1897    .... 

6,939,616 

31,592,384 

175,500 

16,383,358 

55,090,858 

1896   .... 

7,562,208 

33,221,066 

246,783 

17,498,866 

58,528,923 

In  addition  to  the  European  trade,  the  exports  from 
Asiatic  Bussia  were  valued  at  £2,632,562,  against 
£2,780,253  in   the    preceding  year,    and     the    imports 
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£5,975,551,  in  contrast  with  £5,300,365,  the  aggregate, 
including  the  gold  and  silver  receipts  and  shipments, 
having  been  as  follows  : — 

1898.  1897. 

£  £ 

Exports 79,891,871     ....  80,004,709 

Imports 76,357,609     ....  75,529,834 


156,249,480     ....  155,534,543 
From  this  it  will  be  seen  that  while  the  value  of  the 
exports   was   slightly   less   last   year   than  in  the   year 
before,    the   balance   was   more  than    adjusted  by   the 
increase  in  the  imports.     Mr  Michell   states  that,  "  In 
regard  to  manufactures.  Great  Britain,  as  compared  with 
Belgium,  France,  and  Germany,  has   of  late  years  con- 
tributed  no  great  amount  of  capital   towards  the  estab- 
lishment  of  industrial    enterprises,    especially    in    the 
South  of  Eussia,  with  the  exception,    perhaps,    of   the 
exploitation    of   naphtha   at   Baku   and    other   places. 
To   a   certain   extent  this  disinclination  of  the  British 
capitalist   to  invest  capital  in  Eussian  undertakings  may 
be    attributed    to    the   element    of   uncertainty  which 
accompanies   such   investment,    and  which  mainly  lies 
in  the  condition   always    laid  down    by    the    Eussian 
Government  when  granting  permission  to  a  foreign  com- 
pany to  carry  on  its  operations  in  Eussia,  to  the  effect 
that  it  reserves  to  itself  the  right  of  withdrawing  at  any 
time  such  permission  at  its  will.      Notwithstanding  this 
most  important  qualification,  however,  Belgian,  French, 
and    other    companies    are    being    founded    in    Eussia 
with  great  rapidity,  and  with  undiminished  confidence  in 
the  solidity  of  their  base  of  operations.     Many  of  these 
companies  already  yield  handsome  returns  on  the  capital 
invested,  some  few  being  in  a  rather  languishing  condition 
owing  to  maladministration,  and   in  some  cases  to  their 
having  been  too  lavishly  financed  in  their  promotion.  In 
agricultural  respects  the  year  was  bad  for  Eussia  owing  to 
a  poor  harvest  of  grain    in  the  hitherto    richest  grain- 
producing  parts  of   the  Empire;  this  failure,   moreover, 
succeeded  the  equally  unsatisfactory  year  of  1897.     The 
harvest  was  either  bad  or  unsatisfactory  in  no  less  than 
111  provincial  districts,  chiefly  in  those  bordering  on  the 
Volga   and   in   the  centre,  83  of  these  districts  having 
yielded  bad  harvests  also  in  the  preceding  year.     The 
provinces  that  suffered  most  were  those  of  Samara,  Sim- 
birsk, Ufa,  and  a  portion  of  Viatka.     It  is  in  these  that 
succour  is  now  being  afforded  to  the  distressed  and 
disease-stricken  population.     The  grain  harvest  of  1898 
was,  according  to  the  returns  of  the  Central  Statistical 
Bureau,  on  the  whole,  a  little  above  the  average.     In 
consequence  of  this  fact,  and  notwithstanding  the  total 
or  partial  failure  of  the  crops  in  the  above  provinces,  the 
total  exportation  of  grain  of  all  kinds  from  Eussia  showed 
DO  diminution  during  the  past  year  ;    on  the  contrary,  it 
was  exported  in  greater  quantities  than  in  1897,  and 
realised  good  prices." 


The  trans-oceanic  shipments  from  January  1st  to 
date  from  four  ports  present  the  following  totals,  com- 
pared with  those  for  corresponding  period  of  1898  : — 

1899. 
Prom  £ 

Melbourne    2,717,843  . 

Sydney 2,663,052  . 

Adelaide    121,500  . 

Albany  1,454,362  , 


1898. 

£ 

2,769,386 

3,041,222 

158,500 

778,010 


Total 6,956,757     ....     6,747,118 

In  addition,  shipments  of  bullion  have  been  made  direct 
from  Queensland  and  New  Zealand  ports.  As  supple- 
menting the  above,  the  return  of  gold  exported  from 
Western  Australia,  the  figures  for  which  up  to  the  end 
of  August  have  just  been  published,  may  be  appended. 
The  total  for  the  month  of  August  is  145,397  ounces, 
valued  at  £552,511,  which  compares  with  previous 
months  as  shown  in  the  following  table,  the  export 
returns  for  each  month  since  the  beginning  of  1897 
being  added  for  purposes  of  comparison  : — 


1899. 

1898. 

1897. 

Quantity 

Value. 

Quantity. 

Value. 

Quantity. 

Value. 

January     

February  

March    

April   

Oz. 

110,090 
100,565 
106,098 
116,570 
114,523 
161,952 
137,931 
145,397 

£ 
418,342 
382,147 
403,174 
442,966 
435,568 
615,421 
524,141 
552,511 

Oz. 

93,395 
53,739 
75,380 
84,083 
83,347 
80,749 
76,980 
89,395 
89,179 
116,824 
111,793 
95,316 

£ 
354,903 
204,209 
286,444 
319,517 
316,718 
306,846 
292,524 
339,702 
338,880 
443,933 
424,813 
362,200 

Oz. 

40,387 
32,526 
40,296 
39,650 
59,112 
53,349 
48,811 
65,129 
71,776 
75,690 
75,845 
72,411 

£ 

153,599 
123,599 
153,126 
150,709 
224  625 

May     

202,725 
185,482 
247,490 
272,750 
287,623 
288,214 
275,161 

July     

August    

September    

October 

Movember     

December     

The  progress  made  may  be  best  gathered  from  the 
aggregate  figures.  For  the  eight  months  of  the  current 
year  to  date  the  total  quantity  exported  has  amounted 
to  993,226  ozs.,  valued  at  £3,774,270,  as  compared  with 
637,068  ozs.,  valued  at  £2,420,863,  for  the  first  eight 
months  of  last  year. 


Australian  Gold  Production  and  Distribution. — Under 
date  July  26th  our  Melbourne  correspondent  writes  : — 
The  character  of  the  returns  of  gold  production  for  the 
year — the   quantity   for   the   seven  colonies  being  close 
upon  2,000,000  mine  ounces — leaves  no  doubt  that  the 
yield  still  accelerating,  the  total  value  for  the  year  will 
not   fall  far  short,  if  at  all,  of  £16,000,000,  which  will 
compare  with  about  £13,250,000  for  1898,  £11,000,000 
for   1897,  and   £9,000,000   for   1896.     The   industry   in 
every  direction  appears  to  be  progressive.     Some  dis- 
coveries of  telluride  ore   have   been    made    in    South 
Australia,  but   their   value   has   not  yet  been  definitely 
asoertsiined.      The   large   yields   in    Western   Australia 
have  caused  a  considerable  rise  in  the  stocks,  but  doubt- 
less this  is   a  matter  largely  controlled  from    London. 
The    shipments  of  sovereigns  to    the  Cape    continues, 
the  steamer  leaving  Melbourne  to-day  taking  100,000, 
making  a  total  of  £850,000  since  the  demand  sprang  up. 
Shipments  to  San  Francisco  for  the  rest  of  the  year  are 
being  arranged  on  a  considerable  scale,  and  purchases 
are    being    negotiated  for    regular    remittances.      The 
demand  for  India,  which  sprung  up  at  the  beginning  of 
the  year,  and  then  fell  off,  has  not  yet  been  renewed,  the 
recent  shipments  being  light.     The  destinations  of  Aus- 
tralian gold  shipments  are  quite  governed  from  London. 


The  Life  Governors  of  De   Beers.  —  Commenting  on 
the  incidence  upon  the  De  Beers  Company  of  the  new 
income-tax   imposed  by    the    Cape    Government,    the 
South  African    Becord  writes :    "  The   three   surviving 
life  governors  receive  their  extra  share  of  profits  only 
after  the  payment  to  ordinary  shareholders  of  a  dividend 
at  the  rate  of  36  per  cent,  per  annum.     Thus  it  will  be 
seen    that    the  payment  of  the  £100,000  income-tax, 
should  the  profits  of  the  company  be  maintained,  will  be 
largely    drawn    from    the    pockets    of    the   governors. 
Having  in  view  the  transaction  of  a  year  or  two  ago, 
whereby   Messrs  Ehodes    and  Eudd   commuted  their 
proportion  of  profits  as  managing  directors  for  life  of 
the  Consolidated  Gold  Fields  of  South  Africa  for  a  new 
issue  of  shares,  we  should  not  be  surprised  to  witness  a 
similar  proposal  in  the  matter  of  the  Life  Governorship 
of  the  De  Beers  Consolidated.     The  only  question  re- 
maining is  on  what  basis  such  a  commutation  as  is  here 
suggested  should  be  effected.     The  respective  payments 
of   extra   profits   to   the   life   governors   cease  at   their 
demise,  and  shareholders  would  naturally  have  to  take 
into  consideration,  firstly,  the  actuarial  calculations  of 
the  value  of  those  life  interests,  and,  secondly,  the  various 
risks   and  contingencies  incidental  even  to   successful 
diamond   mining.     .     .     .     For   all   practical   purposes 
shareholders  in  the  De  Beers  Company  may  regard  the 
new  tax  with  profound  indifference,  but  it  behoves  them 
to  carefully  watch  developments."     What  reason  the 
Becord  has  for  supposing  that  a  commutation  proposal  is 
not  unlikely  to  be  made  we  do  not  know,  but,  at  any 
rate,  it  is  well  that  the  shareholders  should  be  reminded 
of  the  fact  that  it  is  not  a  permanent  but  only  a  life 
interest  that  the  governors  have  to  dispose  of. 


The  Agricultural  Beturns. — The  Board  of  Agriculture 
have  issued  the  usual  preliminary  statement,  giving 
the  estimated  area  under  various  crops,  and  the  number 
of  live  stock  held  in  Great  Britain  compiled  from  the 
returns  collected  on  June  5th  last.   The  figures,  together 
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with  those  of  the  previous  two  years,  for  purposes  of 
comparison,  are  : — 


Crops  and  Lrra  Stock. 

1899. 

1898. 

1897. 

Wheat 

Acres. 
2,000,981 
1,982,108 
2,959,755 

547,682 

Acres. 
2,102,206 
1,903,666 
2,917,760 

524,591 

Acres. 
1,889,161 

Barley 

2,035,790 

Oats 

3,036,056 

Potatoes 

504,914 

Clover  &  iiotation    f  For  hay  .... 

Grasses  (Not  for  hay. 

2,214,883 
2,593,068 

2,381,551 
2,529,799 

2,285,965 
2,567,843 

Total    

4,807,951 

4,911,350 

4,853,808 

Permanent  Pasture  {^°;^l;f/j^;y 

4,339,025 
12,291,662 

4,536,315 
12,023,077 

4,510,333 
12,002,535 

Total    

16,630,687 

16,559,392 

16,512,868 

51,843 

49,735 

50  863 

Other  cattle — 2  years  and  above 
Do  under  1  year    

No. 
2,671,260 
1,341,310 
1,388,511 
1,394,639 

No. 
2,587,190 
1,381,595 
1,345,844 
1,307,735 

No. 
2,532,379 
1,323,230 
1,360,741 
1,284,147 

Total  of  cattle    

6,795,720 

6,622,364 

6,500,497 

Ewes  kept  for  breeding    

Other  sheep— 1  year  and  above. . 
Do  under  1  year    

10,460,837 

6,040,600 

10,736,227 

10,137,932 

6,203,858 

10,401,404 

10,006,697 

6,219,001 

10,114,742 

Total  of  sheep    

27,237,664 

26,743,194 

26,340,440 

Sows  kept  for  breeding    

Other  pigs 

375,911 
2,247,902 

362,200 
2,089,395 

334,244 
2,008,058 

Total  of  pigs  

2,623,813 

2,451,595 

2,342,302 

There  is  a  decrease  this  year,  as  compared  with  1898,  of 
4-8  per  cent,  in  the  area  under  wheat,  but  most  of  the 
other  crops  show  an  increase  in  acreage,  and  the 
numbers  of  cattle,  sheep,  and  pigs  are  all  larger. 


Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

£ 
Right  Hon.  Edward  James,  Earl  of  Malmesbury,  late  of 

Heron  Court,  near  Christchurch,  Hants 181,504 

Mr  Edward   Penny  Trenchard   (the   elder),  late  of  The 

Timber,  Albion,  and  Ravensbourne  Wharves,  Greenwich  143,816 
Mr  Clement  John  Andrew  Ulcocq,  late  of  22  Pembridge 

gardens 133,096 

Mr  Henry  Walter,  late  of  62  Pinchley  road,  St  John's  Wood      94,342 
Colonel  Le  Gendre  Nicholas  Starkie,  J.P.,  D.L.,  late  of 

Huntroyde,  Padiham,  Lancashire 80,761 

Mr   Edmund   Ralph  Dunn,  late  of  The  Oaks,  Filiebrook 

road,  Leytoustone 61,799 

Henry  William  John,  Earl  of  Strafiord,  K.C.V.O.,  late  of 

5  St  James's  square  27,486 

Sir  Edward  Robert  Sullivan,  Bart 24,412 

Mr  Benjamin  Wills  Newton,  late  of  2  Clanricarde  gardens, 

Tunbridge  Wells    21,360 


FRANCE. 
(from  oub  own  cobrbspondent.) 

Pabis,  Aug.  31. 
The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  correspoading  week  of  last  year  are  aa 
follows : — 

DEBTOB. 
Ang.  31, 1899.         Aug.  24, 1899.  Sept.  1,  1898. 

0  0  0 

Capital  of  the  Bank 182,500,000    J    ..182,500,000    0    ..    182,500,000    0 

Profits  in  addition  to  capi- 
tal (Art  Law  of  June  9, 
1857)    8,002,313  54    ..       8,002,313  54    ..       8,002,315  54 

Reserve    of   the  Bank  and 

its  branches 22,105,750  14    ..     22,105,750  14    ..     22,105,750  14 

Reserve  of  landed  property      4,000,000    0    ..       4,000,000    0    ..       4,000,000    0 

Special  Reserve 8,407.444  16    ..       8,407,444  16     ..       8,407,444  16 

Notes  in  circulation 3,795,369,365    0    ..3,632,282,070    0    ..3,541,449,650    0 

Interest  on  securities  trans- 
ferred or  deposited   19,081,963  37    ..     20,303,736  60    ..     19,450,170    2 

Bank  notes  to  order,  re- 
ceipts payable  at  sight  .     13,644,588  75    ..     13,432,543  78    ..     15,665,129  74 

Treasury    acconnt    current 

creditor 254,566,48159     ..    247,285,474    3     ..    321.502,557  92 

Current  accounts,  Paris....    385,465,435  38    ..    407,896.878  78     ..    375,727,147  64 
Do    branch  banks    98,45»,436    0    ..     71,018,141    0    ..     96,958,092    q 


Dividends  payable    2,743,953  25  .,  2,880,656  25  ..  2,720,894  25 

Discounts  and  sundry  inte- 
rests      4,904,510  89  ..  4,409,656  29  ..  3,497,770    2 

Bediscounted   the   last   six 

months 1,464,836  54  ..  1,464,836  54  ..  1,008,015  68 

Sundries    51,995,100  17  ..  28,811,817  48  ..  58,881,988  21 

Total 4,852,706,178  78    .  .4,654,831,418  59    .  .4,661,876,923  32 

CREDITOB. 

Cash  in  hand  and  In  branch  f            o                 to                  f            c 

banks 3,124,418,109  74    .  .3,131,403,182    5    .  .3,130,704,325  31 

Commercial  bills  overdue  . .  83,263  43     . .            48,436  18     . .       1,538,014  27 

Commercial  bills  discounted 

in  Paris  not  yet  due  ... .  367,611,279  51    . .   234,998,575  96    . .   221,427,532  73 

Treasury  bills 42,013  43    . .            . .               . .           60,683  69 

Commercial    bills,    branch 

banks 436,883,848    0    . .   362,624,573    0    . .  457,783,287    0 

Advances    on     deposits    of 

bullion    496,000    0    ..         123,000    0    .. 

Do  in  branch  banks 11,438,700    0    . .     11,459,700    0     . .       3,575,000    0 

Do  in  public  securities    . .  192,382,379  92     . .  189.364,833  85     . .    173.213,590  67 

Do  by  branch  banks 247,887,177    0    ..    250,067,389    0     ..    220,162,209    0 

Advance  to  the  State  (Con- 
ventions,  June   9,  1857 

and  March  29, 1878)   ....  180,000,000    0    . .  180,000,000    0     . .    180,000,000    0 

Government  stock  reserve..  12,980,750  14    ..     12,980,750  14    ..     1?„980,750  14 

Do  disposable 99,627,297  21     . .     99,627,297  21     . .     99,626,904  73 

Rentes  Immobilis^es   (Law 

of  June  9, 1857)   100,000,000    0    ..   100,000,000    0    ..    100,000,000    0 

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches    19,333,522  15    ..     19,315,842  80     ..      18,366,947  52 

Expenses  of  management ..  2,641,917  49    ..       2,222,544  32    ..       3,106,802  65 

Employ  of  the  special  re- 
serve   8,407,444  16    ..       8,407,444  16    ..       8,407,444  16 

Sundries    48,472,476  60    ..     52,186,849  92     ..     30,923,43144 

Total    ,,, 4,852,706,178  78   ..4,654,831,418  59    ..4,661,876,923  32 

Easy  settlement,  money  at  2|  to  3  in  the  House  and 
5  per  cent,  on  mines  in  the  coulisse.  Three  per  Cent. 
Eents  closed  at  lOOf  90c,  Exterior  rose  IfoOc,  and  left  off 
at  60f  75c,  and  Italians  have  advanced  to  92f  iOa.  The 
Bank  of  Franca  statement  shows  an  increase  in  the 
Bank  note  circulation  which  is  figured  at  3,795,369,365f. 
The  gold  reserve  shows  a  diminution  of  3,811,713f,  and 
the  silver  reserve  a  diminution  of  3,173,361f. 

The  cash  to-day  and  last  week  was  made  up  as 
under  : — 

, Aug.  31. >        , Aug.   24. , 

FrflTics  £  Frflncs  £ 

Gold    ..1,926,902,953  =  77,076,118  ..  1,930,714,664  =  77,228,587 
SUver  ..1,197,515,156  =  47,900,606  ..  1,200,688,578  =  48,027,540 

3,124,418,109  =124,976,724  ..  3,131,403,182  =125,256,127 

The  following  are  to-day's  closing  prices,  with  the 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in  the  subjoined  table  : — Brazilian  Fours  62f  50c, 
+  85c ;  Spanish  Exterior  60f  90c,  +  92|c ;  Cuban 
Sixes  290f,  —  2f ;  Portuguese  Threes,  2it  20c,  +  10c ; 
Russian  Threes  90f ;  Chinese  Fours  102f  30c,  +  30c  ; 
Ottoman  Bank  567f,  +  If ;  Meridional  of  Italy  Bails 
673f,  —  2f ;  North  of  Spain  shares  191f,  +  If ;  bonds 
217f,  — If;  Saragossa  shares 244f,  +  5f;  bonds 310t,— 2f. 
In  mining  shares  : — Tharsis  205f,  —  If ;  Cape  Copper 
lOlf,  —  5f  ;  De  Beers  679f  50c,  —  7f ;  Chartered  Com- 
pany 77f  50c,  —  3f;  Consolidated  Goldfields  ISit, 
—  7f  ;  Ferreira  580f,  —  14f ;  Geldenhuis  175f,— 
7f  50c  ;  Transvaal  Land  iif,  —  3f ;  Buffelsdoorn 
18f,  —  5f  50c ;  Langlaagte  Estate  88f,  -f  2f ;  Rand- 
fontein  73f,  —  If;  Robinson  Mines  246f,  —  llf; 
Oceana  24f  75c,  —  25c  ;  Simmer  and  Jack  161,  —  2f  50c ; 
East  Rand  173f,  —  5f  50c ;  French  Rand  38f  25c,  — 
If  75c  ;  Durban  Roodepoort  80f,  —  2f ;  Rand  Mines 
980f,  —  29f ;  Lancaster  76f,  —  4f  50c  ;  Village  Main 
Reef  225f  50c,—  12f ;  May  Consolidated  129f,  —  5f  50c; 
Robinson  Bank  86f,  —  4f. 

Par.        Aug.  31.  Aug.  24. 

f      c  f      0  f     0 

Three  per  Cents 100..     100  75     ..     100    21,  +     0  721 

Redeemable  Threes....     100..      100    0     ..      100    2^  -     0    2i 

Three-and-Halfs 100..      102  30     ..      102    0     +     0  30 

ItaUan  100..       92  62^  ..       95  12i  —    2  50 

Austrian  Gold  4  q^ 100  . .      101  75     . .      101  25     +     0  50 

Turkish  Fours 100..        23  30     ..        23  30     . . 

Egyptian  Unified    100  . .      107  80     . .      107  93      -    0  10 

BankofPracoe  Shares  1,000  ..  4,020    0     ..3,980    0     -I-  40    0 

Banquo  de  Paris 500  ..  1,050    0     ..1,035    0     -f-  15    » 

Gomptoir    d'Esoompte     500  ..     596    0     ..      598    0    —    2    0 

Credit  Lyonnais 500..      969    0     ..     956    0     -)-  13    0 

Credit  Poncier 500..      707    0     ..      705     0     -t-     2    0 

Paris  Gas  Shares 250  ..  1,124    0     ..  1,101    0     -f-  23    0 

Suez  Canal   500  . .  3,565    0     . .  3,530    0     -f  35    0 

Northern  Railway 500  . .  2,085    0     . .  2,085     0     . . 

Western  Railway    ....     500  ..  1,138    0     ..  1,145    0    —    70 

Orleans  Railway 500  ..  1,760    0     ..1,749  53     -(-10  50 

Eastern  Railway 500..  1,016     0     ..1,017    0    —     10 

Lyona  Railway    500  ..  1,847     0     ..  1,850    0    —    30 

Southern  Railway 500  . .  1,330    0     . .  1,320    0     -f  10    0 

South  of  Austrian  Rail.    500..      166    0     ..      169    0    —    3    0 
RioTiutosOrd 250  ..  1,152    0     ..  1,121    0    -(-  31    0 
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M.  Paul  Leroy  Beaulieu,  in  the  Economistc  Franqais, 
continues  his  examination  of  the  report  of  M.  Piquie, 
Inspector-General  of  the   Colonies.     M.  Piquie  recom- 
mends the  transfer  of  about  ten  millions  from  the  National 
to  the  Local  Budget ;  but  M.  Beaulieu  insists  that  this 
proposal  is  too  timid,  and  he  believes  that  within  the 
next   twenty-five   years  80  millions  at  least  should  be 
transferred    from    the    Metropolitan    to    the    Colonial 
Budgets.     In   a  word,   the  colonies   ought  to  pay  their 
own   expenditure,  which   they   are   far   from   doing  at 
present.     Three   colonies,   French   Guiana,    the    Ivory 
Coast,  and  Dahomey  pay  the  expenses  of  civil  adminis- 
tration, and  a  fourth,  Indo-China,  meets,  in  addition, 
the  cost  of  the  native  military  corps.     No  portion,  how- 
ever, of  the  expenditure  on  the  French  army  of  occupa- 
patiou,  amounting  to  several  tens  of  millions,  is  paid  by  the 
local  Government,  the  whole  amount  being  defrayed  by 
the  iletropolis.  Under  a  reorganised  system,  the  colonies 
in  general,  and  Indo-China  in   particular,  ought  to  pro- 
vide for  the  interest  on  railway  loans  contracted,  which 
at  present  falls  on  the  central  Government.     If  they  did 
so,  M.  Beaulieu  thinks  that  they  would  be  deterred  from 
wasting   their  resources    on    costly    and    unprofitable 
enterprises.  Among  these  useless  enterprises  M.  Beaulieu 
classes  the  port  and  railway  of  Eeunion  and  the  great 
port  of  Hanoi.    It  may  be  of  interest  to  English  readers 
to   know   that   the   interest   on   the  projected   Yunnan 
railway  is  guaranteed  by  the  French  Government,  and 
like   other   railway  loans   is  not    provided   for    in   the 
Colonial  Budget.     Under  a  better  system,  M.  Beaulieu 
is  of  opinion  that  in   1916  the   colonies  might  be  made 
self-supporting,  but  whether  experience  may  confirm  this 
view  may  be   doubted.    The   French  Soudan  will  bo  a 
drain  on   the   resources  of    the  mother  country  for    a 
period  beyond  1916.      M.  Piqu'6  calls  the  Soudan  the 
"military  marches,"  of  the  nature  of  which  the  recent 
Voulet-Chanoine  incident  is  a  curious  specimen.     With 
regard   to  the  recent   acquisitions  as  authorised  by  the 
Anglo-French     Convention,    Borkon,    Tibesti,    Onadai, 
Kanem,  and  the  Lake  Tchad  district,  M.  Bsaulieu  asserts 
that   an  indispensable  preliminary  is  the  construction  of 
the   Trans-Saharan  railway  from  Algeria  to  Lake  Tchad. 
Otherwise  there  can  be  no  effective  occupation  of  the 
above-mentioned   districts.     It  would  almost  seem  as  if 
the  recent  Anglo-French  Convention  wai  likely  to  prove 
a  white  elephant  to  French  finance  for  a  considerable 
period.     M.    Piquie,  inspector,  makes  no  mention  in  his 
report   of    Madagascar,   probably    because    there    was 
nothing  to  inspect,  the  island  being  still  in  the  stage  of 
military  development,  is  unfavourable  for  the  pursuit  of 
•ivilian  inquiries. 
The  Moniteur  dcs  Assurances   publishes  the  result  of 
le  operations  of  twenty  French  fire  insurancg  comnantes 
jr  the  year  ending  December  bl,  189S.     The  reoaipts  of 
-heee  companies  aggregated   113,779,990?   (£4,551,200), 
of  whicli   sum    10o,470,479f   (£4,218,819)    consisted   of 
premiums.     The   expenditure  during  the    same    period 
mounted  to  93,272,019f  (£3,730,881),    of   which   sum 
reclaims  on  policies  aggregated  56,092,629f  (£2,243,705), 
^nd     commissions    paid     for    business    amounted     to 
•Jj.654,420f  (£1,026,177).      This   means  that  the  105^ 
millions   (£8,220,000)   received    in  premiums   cost   25^ 
millions  (£1,020,000)    to    obtain.     The    fire   companies 
complain  that    the    Government  levies  an  undue    pro- 
portion on  their  earnings.     Thus  during  twenty   years 
from    1879    to    1898   the    above-mentioned    companies 
paid  to  the  National  Trea&ury  for  stamps  and  registra- 
tion 289,850,000t  (£11,594,003),  while  during  the  same 
period  they  paid  278,948,200f  (£11,157,928)  in  dividends 
and    interest.      The  French  Traasury  thus  takes  more 
than  half  the  profits  earned,  while  bearing  no  proportion 
whatever    of  the  risks   of  the   fire  insurance   business. 
Daring  the  year  1898  the  augmentations  on  the  amount 
of  premiums  received  by  the  leading  companies  were  as 
follows  :  —  General^,     149,000f     (£5,960)  ;      Phceoix, 
440,000f  (£17,600);  National.  240,000f  (£9.600) ;  Union, 
960,000f  (£38,400) ;  Solcil,  240.000f  (£9,000) ;   France, 
650.000f  (£26  000) ;   Urbaine,  145.000f  (£5.800)  ;  Provi- 
dence,   lOO.OOOf    (£4.000)  ;    Aiger,    180,000f    (£7,200)  ; 
Confianc3,  VO.OOOf  (£2,800) ;   Aboilb,  ISO.OOOf  £6,000)  • 
Foncier,  50,000f   (£2,000) ;    and  Commerciale,  160,0001 


(£6,400).  The  trade  returns  for  the  colony  of  New 
Caledonia  for  the  year  1898  give  the  following  results. 
Total  commerce  imports  and  exports  combined  with 
France,  8,524,097f  (£340,964),  with  other  colonies 
341,297f  (£13,652),  and  with  foreign  countries  7,623,542f 
(£304,942). 

M.    Deschant,    the    President    of    the    Chamber   of 
Deputies,  has  just  had  an  interview  with  the  President 
of  the  Bepublic  at  Eumbouillet,  at  which  the  projected 
convocation  of  Parliament  was  discussed  and  definitively 
abandoned.      This  is  so  far   satisfactory,  as  it  removes 
until  next  November  one  element  of  financial   disturb- 
ance.     There  is  for  the  moment  hardly  any  business 
transacted   on   the    French   bourse,    except    in  Eentes, 
which  have  risen  nearly  a  franc  in  the  course  of  the  week. 
The   Three   Per    Cent.     Eentes     are    now    quoted    at 
100-75   but    the    Three    Per    Cent.    Eedeemable     still 
remain  below  par    at    99-90.     In  foreign  stocks  there 
has  been  some  transactions  in  Italian  Eentes  at  92-25, 
and  in  Exterior  at  59  60.     There  has  been  an  advance 
of  four  francs  in  Suez  Canal  shares,  due  to  improved 
transit  returns,  the  quotation  oscillating  between  35-50 
and  35-55.     A  new  Eussian  loan  will  shortly  be  placed 
on   this  market,   it    is  said,   the   matter  having    been 
arranged  between  M.   de  Witto  and  M.  Delcasse  during 
the  recent  visit  of  the  latter  to  St  Petersburg.      This 
rumour  does  not  seem  to  affect  Eussian  securities,  which 
remain    firm    at    last  week's   prices.      The   dearth    of 
business   on   the  French    bourse  is  due  rather  to   the 
season  of  the  year  than  to  the  French  political  situation, 
which  is  decidedly  better  than  it  wac;  last  week.     The 
Waldeck-Eousseau  Ministry  is  acting  with  a  combina- 
tion of  courage  and  caution  which  is  of  good  augury  for 
the   future,   and  President   Loubet's  recent  declaration 
that  he  wouli  cause  the  E?nnes  verdict  to  be  respected, 
whatever  it  might  be,  has  had   a   reassuring   eii'ect  in 
the   financial   world.    The  tendency  of    the  proceedings 
at  the  Eennes  Court   Martial  is  towards  an  acquital  of 
the  accused,  despite  the  prejudices  of  the  Court  Martial 
judges,   which   are   in   favour  of  the   General   Mercier 
clique. 

The  Politique  Coloniale  says  that  the  Viceroy  of 
Yunnan  has  just  published  a  proclamation  forbidding 
the  inhabitants  to  molest  French  railway  inspectors. 
The  proclamation  sets  forth  that  the  French  will  pay  an 
indemnity  for  the  land  appropriated  for  the  construction 
of  the  proposed  railway,  which  will  increase  trade,  and 
thus  become  a  source  of  wealth  to  the  inhabitants  of  the 
country.  Nevertheless,  says  the  Politique  Coloniale, 
there  is  great  animosity  against  the  French,  the  tricolour 
flag  having  been  torn  down  by  the  populace,  and  it  has 
not  been  replaced.  This  newspaper  cynically  observes  that 
if  foreigners  would  be  well  received  in  Yunnan  they  must 
begin  by  proving  that  they  are  not  Frenchmen,  a  state  of 
feeling  which  is  of  bad  augury  for  French  enterprise  in 
Yunnan. 


THE    UNITED    STATES. 

(fkom  odb  own  coebespondbnt.) 

New  Yobk,  August  22. 

Further  details  regarding  our  foreign  trade  for  the 
month  of  July  and  for  seven  months  ending  therewith, 
are  quite  as  encouraging  as  the  preliminary  totals 
referred  to  last  week.  If  we  consider  foreign  shipments 
of  breadstuffs,  cattle  and  hogs,  provisions,  cotton,  and 
mineral  oils  only,  the  aggregate  value  for  the  seven 
months'  period  this  year  is  found  to  be  $377,912,996,  a 
moderate  falling  ofTf  compared  with  1898,  when  the 
total  was  $436,369,263.  The  increase  in  the  value  of  the 
five  classes  of  exports  mentioned,  as  compared  with  the 
lil-ce  portion  of  1897  is,  in  round  numbers,  about 
$53,000,000,  or  16  per  cent.,  and  the  gain  contrasted  with 
seven  months  of  1896  is  approximately  $69,000,000,  or 
more  than  22  per  cent.  The  aggregate  value  of  all  exports 
for  the  past  seven  months  was  $687,927,151,  almost 
$6,000,000  less  than  in  the  like  portion  of  1898,  a  falling 
off  of  less  than  1  per  cent.  When  the  contrast  is  made  with 
the  seven  months'  total  for  1897,  this  year's  aggregate  is 
found  to  show  a  gain  of  more  than  .$127,000,000,  or  almost 
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23  per  cent.,  and  when  the  comparison  is  made  with  the 
year  before  that,  there  is  shown  an  increase  of  more  than 
33  per  cent.  There  is  a  falling  off  in  the  value  of 
exportations  of  breadstuffs  this  year,  as  compared  with 
last  amounting  to  about  $40,000,000,  or  nearly  22  per 
cent.,  and  in  shipments  of  cattle  and  hogs  of  more  than 
$3,000,000,  about  15  per  cent.,  and  in  cotton  of  about 
$20,000,000,  nearly  19  per  cent. 

On  the  import  side  of  the  international  account  we 
find  the  total  value  of  receipts  from  foreign  parts  during 
the  seven  months  of  the  current  year  to  have  been 
$448,370,057,  a  gain  of  nearly  19  per  cent,  over  the  like 
period  in  1898,  but  a  decrease  of  almost  12  per  cent, 
when  compared  with  corresponding  totals  for  1897.  As 
has  been  pointed  out  in  foreign  trade  records  in  preced- 
ing months  of  this  year,  the  relatively  greatest  expan- 
sion in  the  value  of  importations  is  in  that  variety  which 
comes  in  duty  free,  and  which  includes  so  large  a  share 
of  raw  materials  for  manufacture. 

In  view  of  the  foregoing  record  of  exports,  which 
show  a  moderate  decline  as  compared  with  the 
seven  months'  period  for  1898,  it  is  of  interest  to  note 
that  the  total  volume  in  July  this  year  is  valued  at  a 
larger  amount  than  in  any  like  preceding  month  of 
which  we  have  a  record.  This  is  due,  as  may  be  readily 
inferred,  to  large  purchases  abroad  of  grain,  wheat,  corn, 
and  farm  products,  particularly  cotton.  Inasmuch  as  our 
shipments  of  manufactured  products  during  July  were 
exceeded  by  those  for  April  and  for  March  last,  although 
heavier  than  in  any  other  preceding  month  for  a  year, 
the  question  has  been  raised  whether  the  late  extra- 
ordinary sales  of  American  manufactured  products  in 
foreign  countries  has  received  merely  a  temporary  or  a 
more  or  less  permanent  check.  When  the  season  is 
considered,  it  may  perhaps  be  well  to  await  returns  of 
exports  of  manufactured  products  for  August  and  for 
September  before  forming  a  definite  conclusion. 

The  recent  incipient  fear  that  there  would  be  a  scarcity 
of  currency  available  to  ship  West  and  South- West  in  aid 
of  the  crop  movement  seems  to  have  been  entirely 
unnecessary.  While  the  Treasury  has  issued  about 
§16,000,000  worth  of  gold  certificates,  with  the  intention 
of  relieving  the  alleged  currency  scarcity,  that  amount  of 
gold  certificates  could  have  but  very  little  effect  in  reliev- 
ing the  scarcity,  if  one  existed.  As  it  stands,  there  seems 
to  be  no  pressure  whatever  for  funds  with  which  to  pay 
farmers  for  their  crops  and  move  the  latter  to  market. 
Western  bankers  are  evidently  well  supplied,  for  they 
are  not  known  to  have  called  on  New  York  for  assistance 
as  in  former  years. 

The  creation  of  industrial  combinations  continues  as 
conspicuous  as  ever,  although  it  has  lost  some  of  its 
novelty  by  reason  of  its  almost  daily  recurrence.  The 
latest  huge  project  of  this  character  promises  to  be  the 
amalgamation  of  the  Fall  Eiver,  Mass.,  cotton  mills, 
interest  in  which  is  excited  by  the  fact  that  three  sets  of 
promoters  are  seeking  for  these  establishments.  It  begins 
to  look  now  as  if  we  were  likely  to  have  as  much  of 
16  to  1  discussion  during  the  next  year  as  a  contro- 
versy over  trusts,  inasmuch  as  Bryan,  the  former 
candidate  for  the  Presidency  on  the  Democratic  ticket, 
and  the  would-be  candidate  for  the  same  office  during 
the  next  campaign,  has  announced  that  silver  shall  not  be 
relegated  to  a  second  place,  and  that  while  he  is  willing 
(mark  the  word  "  he  ")  that  anti-imperialism  and  anti- 
trusts  shall  be  given  a  place  on  the  Democratic  plat- 
form, he  will  on  no  account  be  a  party  to  any 
movement  which  looks  to  relegation  of  the  money 
question  to  a  back  seat.  He  declares  that  he  is  willing 
to  open,  to  consider,  and  attempt  to  decide  the  question 
whether  16  to  1  is  the  proper  ratio  or  not,  if  his  party 
so  determines  ;  and  that  whatever  the  determination  of 
his  party  may  be  as  to  the  proper  ratio,  he  will  abide  by 
it.  Personally,  however,  he  regards  the  ratio  of  16  to  1 
as  nearly  correct  as  it  is  possible  to  fix  it,  and  that  if,  in 
the  course  of  events,  lie  should  again  become  the 
standard-bearer  of  his  party,  he  will  stand  just  where 
he  did  before,  but,  of  course,  upon  such  additional 
planks  as  in  the  judgment  of  the  organization  he  repre- 
sents, may  be  inserted  in  the  National  Democratic 
platform.     Ridiculous  as  it  may  seem,  Bryan  stock  as  a 


Presidential  factor  may  properly  be  quoted  higher  than 
it  was  a  month  ago  ;  and  although  it  is  too  soon  to  form 
a  definite  opinion,  it  may  be  safely  said  that  no  other 
probable  candidate  looms  up  with  sufficient  prominence 
at  this  moment  to  make  him  worth  discussing. 

The  Dewey  movement,  of  which  I  wrote  you  a  long 
time  ago,  is  evidently  being  conducted  as  a  still  hunt. 
Those  who  are  interested  in  it  are  wise  in  their  day  and 
generation,  and  are  not  permitting  their  desires  to  be 
thwarted  by  making  public  their  plans  too  early  in  the 
season.  It  is  known  that  they,  and  by  "  they "  is 
njeant  a  number  of  the  most  prominent  gold  Democrats 
and  others,  have  left  no  stone  unturned  to  induce 
Admiral  Dewey  to  give  favourable  consideration  to  a 
proposition  looking  to  himself  as  the  nominee  of  the 
Democratic  party  in  1900.  Dewey  has  declared  that  he 
could  not  stand  the  strain  of  such  a  campaign,  and  that 
he  could  not  consider  such  a  proposition.  There  the 
matter  has  been  allowed  to  rest.  But,  after  Dewey  gets 
back,  and  the  American  people  have  had  an  opportunity 
to  get  close  to  their  idol,  if  it  should  happen  at  the  proper 
time  that  he  could  be  induced  to  permit  his  name  to  be 
considered  as  a  candidate  for  the  Presidency,  he  could 
undoubtedly  have  the  honour,  and,  probably,  no  other  man 
living  could  defeat  him  for  the  office.  Dewey's  platform, 
if  he  should  run,  would  probably  amount  to  little  more 
than  "  the  American  flag."  From  the  point  of  view  of 
the  so-called  Imperialist,  with  which  idea  the  Republican 
party's  fortunes  are  linked,  the  nomination  of  Dewey 
would  eliminate  some  of  the  promised  controversy 
between  the  two  great  parties. 


a  E  B  M  A  N  7. 

(feom  ouk  own  cokbespondekt.) 

Berlin,  August  30. 

The  condition  of  the  Eeichsbank  continues  to  improve. 
The  statement  for  August  23,  shows  a  further  increase 
of  metal  amounting  to  £822,250  to  £42,985,400,  which 
is  only  £2,019,000  less  than  the  metal  stock  at  the 
corresponding  period  last  year.  The  circulating  notes 
diminished  by  £800,000,  and  the  untaxed  note  reserve 
now  amounts  to  £7,049,300,  which  is  an  improvement 
of  £1,679,500  over  last  week,  though  it  is  still  far  less 
than  it  was  last  year  at  the  same  time — £9,413,450. 
Loans  and  discounts  diminished  by  £782,400,  compared 
with  a  diminution  of  £1,299,750  last  year,  and  are  still 
£4,222,900  greater  than  then,  now  amounting  to 
£41,487,250.  Deposits  increased  by  £620,100  compared 
with  an  increase  of  £1,250,250  last  year. 

Money  is  in  demand  and  rates  are  stiffening.  Private 
discount  was  quoted  at  4|  per  cent.,  and  money  on  call 
after  the  monthly  settlements  was  obtainable  only  at 
5^  per  cent.  Tliis  is  i  to  |  per  cent,  more  than  was 
demanded  last  Saturday. 

The  bourse  is  still  dominated  by  dear  money  and  the 
Transvaal  situation.  The  tendency  here  is  to  expect 
the  worst,  but  the  more  confident  attitude  of  the  London 
financiers  has  hitherto  prevented  stocks  from  being 
seriously  affected. 

The  course  of  the  bourse  to-day  was  typical  of  the 
entire  week.  Money  for  monthly  settlements  was  not 
plentiful  enough  to  encourage  heavy  trading,  and  the 
Transvaal  situation  was  regarded  as  more  disquieting 
Transvaal  Railway  and  Dynamite  Trust  shares  opened 
very  weak,  and  at  depressed  quotations. 

The  lower  tendency  of  the  New  York  stock  market 
yesterday  was  also  an  unfavourable  factor.  The  news 
from  London  strengthened  American  railway  shares,  and 
the  tendency  of  the  entire  market  was  slightly  better 
until  the  private  discount  rate  began  to  advance  again. 
The  week  has  been  without  really  noteworthy  features. 
The  market  was  generally  stronger  on  Thursday  and 
Friday,  but  since  then  has  been  subject  to  influence 
from  any  source. 

The  settlement  prices  of  some  ot  the  principal  papers 
dealt  in  on  the  Berlin  bourse  for  August  and  July  are 
shown  in  the  following  table  : — 
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German  Imperial  Threes    

Prussian  3  per  cent.  Consols 

Austrian  Credit  Shares   

French  Rentes  

Handelsgesellschaft 

Darmstiider  Bank 

Deutsche  Banlc 

Disconto  Commandit  

Dresdener  Bank    

National  Bank  for  Germany 

Russian  Bank  for  Foreign  Commerce 

Dortmund  Gronau   

Liibeck  Biichener 

Canada  Pacific  

St  Gotthard  Railway    

Italian  Meridional    

Italian  Mediterranean 

Jura  Simplon 

Northern  Preferred 

Austrian  North-West  Railway  .... 

Austrian  Elbe  Valley  

Prince  Henri  Railway 

Swiss  Central  Railway 

Swiss  North-East  Railway 

Swiss  Union 

Warsaw-Vienna 

Buenos  Ayres  Sixes' 

Chinese  Fives    

Italian  Fours 

Jlexican  Sixes   

Russian  4  per  cent.  Consols    

Russian  1880  Loan  

Russian  4  per  cent.  Silver  Rentes. . 

Russian  1896  3  per  cent.  Gold 

Russian  3J  per  cent.  Gold 

Spanish  

Transvaal  Railway    

Turkish  Converted    

Hungarian  4  per  cent.  Gold  

Hungarian  4  per  cent.  Kronen  .... 

Hamburg- America    

North  German  Lloyd 

Dynamite  Trust    


■Dositions  of  slight  financial  responsibility,  who  are  com- 
pelled to  maintain  a  guarantee  fund. 

There  is  a  disposition  in  some  circles  to  criticise  the 
Governments  for  delaying  the  conversions,  in  case  they 
were  to  be  undertaken  at  all.  The  average  private 
discount  rate  in  1894-95  was  1-77  and  2-02  respectively, 
but  the  Governments  did  not  take  advantage  of  this 
opportunity,  waiting  until  1896,  when  the  rate  had 
advanced  to  an  average  of  2'99,  before  beginning. 
Within  the  next  two  and  a-half  years  there  was  a  total 
conversion  of  £280,000,000  of  4  per  cent.  German  bonds 
into  3^  per  cents. 

It  is  worth  noting  that  South  German  3-|  per  cent, 
paper  has  suffered  more  than  the  North  German  since 
1887.  The  Imperial  and  Prussian  Mecklenburg- 
Schwerin  and  Hamburg  loans  have  fallen  about  i 
per  cent.,  most  of  the  Southern  loans  5  or  6,  or  even 
more. 


August. 

July. 

88  90  .. 

.   90-10 

88-75  . . 

. .   90-10 

240-25  .. 

..  239 

148-75  .. 

..  147 

168 

..  170-25 

149-75  .. 

..  151 

206 

..  208 

193-75  .. 

. .  196-25 

163-50  . . 

..  164-75 

145 

..  146 

143 

..  154 

181-50  . . 

. .  182-50 

163 

..  164-50 

94-50  .. 

..   96 

143-50  . . 

..  144 

133-25  . . 

..  136 

103-25  . . 

. .  105-75 

85-75  . . 

..   87 

78-70  . . 

. .   77-60 

121-75  . . 

..  122 

128 

..  129 

113-50  . . 

. .  110-25 

142-50  . . 

. .  142-50 

97-50  .. 

..   98 

81 

..   82 

416 

..  413  50 

42 

..   45-25 

■97-50  .. 

..   98-25 

92-75  . . 

. .   93-50 

100-50  . . 

..  100-50 

99-50  . . 

. .  100-50 

99-50  ... 

..  100 

99-50  . . 

. .   99-75 

88 

. .   89-50 

95-50  . . 

..   97 

58-75  .. 

. .   60-50 

227 

..  235 

26-75  .. 

. .   26-90 

98-75  . 

..  100 

96 

. .   96-50 

125 

. .  126-50 

120-50  . . 

. .  121-50 

162-75  . 

. .  162-75 

Capitalists  are  again  becoming  a  trifle  uneasy  over  the 
continued  downward  movement  in  the  quotations  for 
German  public  loans.  It  is  pointed  out  that  the  upward 
and  downward  movement  of  interest  is  international,  as 
is,  to  a  certain  extent,  also  the  ebb  and  flow  of  industry, 
yet  German  public  funds  have  fallen  further  than  the 
bonds  of  most  of  the  other  great  countries  of  Europe. 
The  EngUsh  Consols  bearing  2f  per  cent,  interest  until 
1903,  when  they  will  bear  only  2J,  have  fallen  only  6^ 
per  cent,  since  the  end  of  1897,  and  the  French  Threes 
have  fallen  only  3 J  per  cent.,  though  political  conditions 
would,  perhaps,  have  sufficed  to  explain  a  much  greater 
fall.  During  the  same  period  the  German  3  per  cent, 
loans  have  suffered  a  decline  of  from  9  to  10  per  cent. 
This  cannot  be  explained,  it  is  claimed,  by  more  stable 
financial  conditions  in  the  western  capitals,  as  the  Four 
per  Cent.  Austrian  Gold  Eentes,  the  Hungarian  Four  per 
Cent.  Gold  Eentes,  and  the  Eussian  Fours  have,  during 
the  same  period,  declined  only  2  or  3  per  cent.,  and  are 
now  quoted  not  much  below  the  small  amount  of  German 
4  per  cents,  still  current. 

Herr  von  Miquel,  the  Finance  Minister,  recently 
pointed  out  one  cause  of  the  more  stable  quotations  of 
EngUsh  Consols  compared  to  German  loans — namely,  the 
existence  of  a  larger  investment  class  in  England.  Some 
capitalists  with  whom  I  have  talked  say  a  more  potent 
reason  is  the  constant  increase  of  German  loans  and 
emissions  under  circumstances  that  necessarily  depress 
the  market. 

There  is  a  growing  class  here  which  deplores  the  con- 
version of  the  4  per  Cents,  into  3|  per  Cent,  bonds,  and 
the  issue  of  3  per  Cents,  at  all.  Recently  published 
statistics  show  that  the  conversion  was  followed  by  an 
enormous  diminution  in  the  number  of  middle-class  bond- 
holders. Of  the  total  amount  of  converted  Prussian  Fours 
— £179,400,000 — the  greater  part  is  thought  to  have 
passed  into  the  hands  of  a  comparatively  small  number  of 
capitalists.  There  are  now  205  holders  of  these  bonds, 
with  amounts  ranging  from  £50,000  to  £500,000,  while 
nine  have  more  than  £500,000  each.  There  are  alto- 
gether 275,226  holders  of  these  bonds,  and  190,040  have 
less  than  £50  each,  and  62,568  of  this  number  have  less 
than  £25  each.  The  statistics  afford  no  light  on  the  sub- 
ject, but  it  is  certain  a  considerable  proportion  of  these 
holders  of  small  amounts  of  State  papers  are  persons  in 


AUSTEIA-HUNGARY. 

(feom  cue  own  coeeespondent.) 

Vienna,  August-29. 

The  Austrian  Government  is  anxious  to  show  that  it 
can  decree  acceptable  things  by  the  aid  of  paragraph  14, 
the  first  results  of  which  were  so  hateful  that  they  have 
caused  a  rebellious  spirit  to  awake  in  all  parts  of  the 
Empire,  and  to  bloodshed  in  some.  The  newest  measure 
which  has  been  decreed  is  a  facilitation  of  the  transfer 
of  property  for  land  owners  and  the  small  house  owners 
in  cities.  The  decree  reduces  the  tax  for  transferring 
property  either  by  gift,  sale,  or  inheritance  very  con- 
siderably, and  makes  no  difference  whether  the  property 
has  changed  hands  in  one  year  or  in  fifty. 

The  amount  of  the  transactions  at  the  Vienna  bourse 
during  the  last  six  years  may  best  be  judged  from  the 
amount  of  tax  paid  on  such  transactions  since  first  the 
tax  was  imposed.     The  figures  are  as  follows  : — 

Florins. 

1898 952,236 

1897 387,478 

1896 332,717 

1895 826,119 

1894 801,441 

1893 579,546 

Apparently  1898  is  by  far  the  best  year  in  the  six,  but 
this  is  not  really  the  case.  At  the  end  of  1897  the  t^x 
on  dividends  and  premiums  was  raised  to  five  times  its 
original  amount,  and  the  tax  for  all  other  transactions 
was  doubled,  so,  though  the  tax  yielded  to  the  Exchequer 
nearly  one  milHon  florins  in  1898,  in  reality  the  number 
of  transactions  was  not  much  higher  than  in  1896-7, 
and  was  lower  than  in  1894-5. 

Thebalance-sheetforthefirsthalfof  1899of  the  Austrian 
Credit  Anstalt,  whose  shares  constitute  the  standard 
security  of  the  Vienna  bourse,  was  published  about  a  week 
ago.  The  total  net  receipts  were  3-04  million  florins,  and 
never  once  in  the  last  eighteen  years  have  the  half- 
year's  receipts  risen  so  high.  The  difference  between 
the  first  six  months  of  1898  and  1899  is  850,000  florins 
in  favour  of  the  latter,  and  the  improvement  must  be 
attributed  to  different  causes.  The  higher  rate  of  interest 
gave  opportunities  for  making  the  bank's  capital  pay  well, 
and  a  general  improvement  in  trade  and  commerce  caused 
the  branch  offices  to  produce  better  returns  than  ever 
before.  But  the  most  important  transaction  of  the  half- 
year  was  that  in  the  shares  of  the  Alpine  Mining  Company, 
of  which  the  Credit  Anstalt  purchased  20,000,  at  a  rate 
somewhat  below  par.  In  the  first  half-year  of  1898 
10,000  of  those  shares  were  sold,  with  a  profit  of  350,000 
florins  ;  towards  the  close  of  1898  5,000  were  sold,  with 
a  profit  of  450,000  florins  ;  and  in  the  spring  of  1899  the 
last  5,000  were  sold,  with  a  profit  of  700,000  florins.  For 
the  second  half-year  the  Credit  Anstalt  has  another 
extraordinary  transaction  to  register — profits  amounting 
to  900,000  florins  from  the  emission  of  the  Hirtenberg 
cartridge  manufactory. 

The  publication  of  the  balance-sheet  of  the  Credit 
Anstalt  was  only  the  prelude  to  the  general  rneoting  held 
last  Tuesday,  in  which  it  was  resolved  to  increase  the 
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bank's  capital  from  40  to  50  millions.  Though  the 
Credit  Anatalt  might,  in  the  opinion  of  experts,  have  con- 
tinued some  time  longer  without  increasing  its  capital, 
there  were  three  reasons  for  inducing  it  to  do  so — the 
continual  growth  of  its  business  transactions,  the 
increased  number  of  branch  offices,  and  the  present 
progress  of  industrial  enterprise.  For  thirty  years  the 
Credit  Anstalt  has  found  a  capital  of  40  million  florins 
sufficient  for  its  wants.  From  -January  1,  1900,  it  will 
dispose  of  a  capital  of  50  millions,  besides  reserves 
amounting  to  20  millions. 

The  harvest  in  Austria  is  not  yet  complete.  Eye  and 
wheat  were  reaped  in  good  weather,  but  the  quality  is 
by  no  means  satisfactory,  for  the  corn  had  been  laid  low 
by  excessive  rain,  and  there  was  a  large  proportion  of 
empty  and  mildewy  ears.  Barley  has  also  been  reaped 
in  most  parts,  but  only  in  Moravia  and  Silesia  is  the 
quality  and  quantity  at  all  satisfactory.  Oats  promise 
better  than  any  other  kind  of  corn  ;  and  of  vegetables, 
sugar  beetroots  have  yielded  large  quantities  of  excellent 
material,  which  is  being  busily  conveyed  en  all  the  rail- 
ways to  the  sugar  manufactories,  that  are  all  hard  at 
work. 

The  average  weight  of  this  year's  beetroots  is  335 
grammes,  against  305  grammes  last  year,  and  they  con- 
tain 11-3  per  cent,  sugar,  against  11  per  cent.  In  Hungary 
the  beetroots  contain  124  per  cent,  sugar,  against  14  per 
cent,  in  1898,  but  that  was  an  exceptionally  favourable 
year.  The  fears  which  were  entertained  some  weeks 
ago  with  regard  to  the  sugar  beetroot  harvest  are  now 
completely  dispelled. 

During  the  first  six  months  of  1899  the  total  length  of 
Austrian  i-ailways  extended  over  18,293  kilometres, 
against  17,503  kilometres  in  1898.  The  total  receipts 
during  this  period  were  131,194,537  fl,  that  is,  3,674,125  fl 
more  than  in  1898.  Tbe  number  of  persons  conveyed 
was  62,094,513,  being  7,558.197  more.  The  quantity  of 
goods  transported  was  47,191,144  tons,  being  2,279,290 
tons  more  than  in  1898.  When  the  increased  length  of 
rails  is  taken  into  consideration,  the  receipts  per  kilo- 
metre were  114  fl  lower  than  in  1898,  being  7,172  fl  per 
kilometre  during  tbe  first  half-year. 

A  new  tarifi'  for  goods  has  been  introduced  on  the 
Oriental  railways,  which  reduces  the  prise  of  carriage 
by  20  per  cent. 


NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows : — 

Capital  Applicationa. 

Amount  First 

Nominal      Offered  to        Payment      Further 
Capital,      the  Pttblic,       Thereon.   Liability. 
£  £  £ 

Amount  prerionsly  subscribed 106,155,473  .,  

Issues  of  the  week — 

Grant  Anns  Hotel,  Qrantown.fS     10,000     ..         10,000  ..       10.000     .. 

Do    Debentures 5,000     ..  5,000  ..         5,000     .. 


Total  offered  tor  subscription  to  date 
in— 

1899 £106.170,473 

1898 120,661,730 

1897 106,019,356 

1896 111,938,428 

1895 81,341,224 


15,000     ..       15,000    ..       .. 
Total  offered  for  subscription  for  the 
whole  yep.r — 

1898 £150,173,355 

1897 157,299,000 

1896 152,806,791 

1895  104,690,104 

1894  91,831,505 


MEETINGS,    &c. 


HANNAN'S    BROWNHILL    COMPANY,    LIMITED. 

An  extraordinary  general  meeting  of  tlie  shareholders  in  Han- 
nan's  Brownhill  Company,  Limited,  was  held  on  the  30th  ult., 
at  Winchester  House,  London,  Mr  J.  J.  Wallis  (the  chairman) 
presiding.  • 

The  secretary  (Mr  A.  S.  Bowe)  having  read  the  notice  conven- 
ing the  meeting, 

The  Chairman  said  :  I  have  just  returned  from  the  shareholders' 
meeting  of  the  True  Blue  Mining  Company,  who  have  carried 
unanimously  a  resolution  to  sell  their  property,  with  all  its  assets, 
including  cash  in  hand,  the  call  of  2s  per  share  on  the  capital  of 
their  company,  and  also  the  whole  of  the  machinery  and  plant  at 
the  mine,  at  the  price  of  £3,500  in  cash  and  30,000  fully  paid  up  £1 
shares  in  the  Hannan's  Brownhill  Oold  Mining  Company,  Limited. 
The  directors  and  shareholders  of  the  True  Blue  are  satisfied  that 
the  transaction  is  an  advantageous  one  for  them,  because  not  only 
will  they  save  all  the  expense  of  exploring  their  property  and 
putting  up  machinery,  but  they  also  exchange  their  shares  into  a 
dividend-paying  security.  On  the  other  hand,  our  engineers  report 
that  a  portion  of  our  lode  will  be  found  in  tbe  True  Blue  property, 


and  your  directors  are  convinced  that  the  acquisition  of  that  pro- 
perty is  essential  to  the  longevity  of  our  undertaking,  securing,  as 
it  does,  the  right  to  follow  our  lodes  to  any  workable  depth.  Our 
engineers  have  always  impressed  upon  the  board  the  desirability  of 
securing  additional  acreage  for  the  Brownhill  Mine  if  it  could  be 
done  economically  and  prospects  warranted  the  outlay.  I  think 
it  only  right  to  mention  here  that  it  was  entirely  owing  to  their 
vigilance  that  it  was  possible  to  peg  out  a  small  adjoining  area 
on  which  the  new  mill  is  now  situated,  as  well  as  the  Cygnet  lease, 
which  has  now  turned  out  to  be  of  such  great  value,  the  Brownhill 
Extended  Company  having  proved  that  the  rich  lode  struck  in  that 
property  dips  into  the  Cygnet  lease.  As  already  stated,  the  pur- 
chase consideration  to  be  paid  for  the  True  Blue  property  is  £3,500 
in  cash  and  30,000  shares,  and  as  the  latter  will  stand  in  your 
books  at  £1  per  share  only,  the  total  purchase  price  will  thus  figure 
at  £33,500.  It  should  also  be  borne  in  mind  that  the  cost  to  us  of 
the  True  Blue  property  will  be  reduced  by  the  cash  in  hand  and 
the  proceeds  of  the  at  present  uncalled  capital  of  that  company, 
amounting  together  to  about  £16,500,  out  of  which  the  £3,500 
compensation  to  the  directors  of  the  True  Blue  company  will  be 
defrayed.  The  machinery  and  plant  of  the  True  Blue  will  also  be 
taken  over,  in  addition  to  which  we  expect  to  make  a  profit  on 
the  sale  of  our  holding  of  the  True  Blue  shares.  All  of  these 
items  go  to  our  advantage  against  the  purchase  price. 

To  enable  the  transaction  to  be  carried  through  it  will  be 
necessary  to  increase  the  capital  of  your  company  bv  30,000  shares, 
viz.,  from  £110,000  to  £140,000,  which  is  still  a  small  capital  for  a 
company  owning  two  such  valuable  mines,  with  a  total  area  of  51 
acres.  I  do  not  think  I  need  say  any  more,  and  I  now  beg  to  move, 
"  That  the  provisional  agreement  submitted  to  the  meeting,  entered 
into  between  the  company  and  the  True  Blue  (Hannan's)  Gold 
Mine,  Limited,  providing  for  the  purchase  of  the  entire  under- 
taking of  the  True  Blue  (Hannan's)  Gold  Mine,  Limited,  for  the 
consideration  of  £3,500  in  cash  and  30,000  fully  paid  up  shares  of 
£1  each  in  Hannan's  Brownhill  Gold  Mining  Company,  Limited, 
be  and  the  same  is  hereby  ratified  and  confirmed." 

Colonel  Nesbit  seconded  the  motion. 

Mr  Broderick  said  he  saw  it  stated  that  the  recent  developmeni  - 
of  this  company's  mine  had  proved  the  existence  of  a  largo  and 
valuable  ore  body.  He  presumed  that  that  ore  body  was  not  the 
one  they  had  been  working  upon,  but  an  extension  of  the  Brown- 
hill Extended  lode.  He  should  like  to  be  informed  of  the  distance 
from  the  strike  of  that  ore  body  to  the  boundary  of  the  True  Blue' 
ground,  as  well  as  the  angle  at  which  ii  dipped. 

Jlr  Cooper  said  the  position  of  the  Brownhill  Extended  lode, 
where  they  struck  their  valuable  ore  body,  was  where  this  oom- 
l^any  was  now  driving  in  one  of  the  lowest  levels — the  fourth  level. 
That  was  at  a  depth  of  380  ft.  He  could  not  say  exactly  the  dis- 
tance from  the  strike  to  the  True  Blue  boundary  without  reference 
to  a  map,  but  it  was  comparatively  the  same  distance  as  f  ronj  their 
Cygnet  boundary  to  the  'True  Blue  boundary.  He  presumed  also 
that  the  reef  dipped  at  the  same  angle  as  it  had  been  dipping  at 
the  upper  levels. 

Jlr  UUathorn  asked  how  many  shares  they  purchased  in  the 
True  Blue  and  at  about  what  price. 

The  Chairman  said  ho  did  not  think  it  would  be  prudent  to  give 
exact  details,  but  he  might  state  that  they  would  make  a  profit. ' 

ilr  Davies  remarked  that  they  were  told  that  the  True  Blue 
Company  were  to  be  paid  30,000  shares  of  this  company  in  con- 
sideration of  their  selling  the  mine.  Now,  the  30,000  shares  of 
this  company  were  considered  very  valuable ;  up  to  the  present 
time  the  True  Blue  had  not  paid  Is  dividend,  and  he  would  there- 
fore like  to  ask  upon  what  basis  they  were  going  to  give  them  those 
shares. 

The  Chairman  said  it  was  believed  that  in  the  True  Blue  they 
had  a  very  valuable  lode.  They  were  giving  to  the  True  Blue 
shareholders  six  shares  for  every  twenty-five  True  Blue  shares, 
so  they  were  not  getting  anything  like  the  amount  that  Mr  Davies 
seemed  to  fancy. 

Jlr.  Broderick  remarked  that  the  shareholders  must,  of  course, 
trust  the  directors  to  act  in  their  best  interest  in  this  matter,  but 
there  had  been  a  few  points  that  required  explanation. 

The  motion  was  then  put  to  the  meeting,  and  declared  carried. 

The  Chairman  next  moved  :  "  That  the  capital  of  the  company 
be  increased  to  £140,000,  by  the  creation  of  30,000  now  shares 
of  £1  each." 

Colonel  Nesbit  seconded  the  motion,  which  was  agreed  to. 

The  Chairman  intimated  that  the  latter  resolution  would  require 
confirmation,  but  duo  notice  would  be  given  of  the  meeting  for 
that  purpose. 

The  proceedings  then  terminated. 


TOWRANNA  GOLD    MINES    OP  WESTERN  AUSTRALIA,  LIMITED. 

An  extraordinary  general  meeting  of  the  shareholders  in  the 
Towranna  Gold  Mines  of  Western  Australia,  Limited,  was  held  on 
the  28th  ult.  at  the  Institute  of  Chartered  Accountants,  Moorgate 
place,  London,  Jlr  Charles  W.  Mansel  Lewis  presiding,  to  consi'ier 
the  following  resolution,  viz.  :  '-That  the  capital  of  the  company 
be  increased  to  £150,000,  by  the  creation  of  25,000  new  shares  of  £1 
each." 

The  following  is  from  the  official  report  of  the  proceedings, 
supplied  to  us  by  the  company : — 

The  secretary  (Mr  A.  S.  Peake)  having  read  the  notice  calling  the 
meeting. 

The  Chairman  said  :  The  circumstances  which  have  brought 
about  this  meeting  is  a  proposal  to  incrcasi  the  capital  of  the 
Towranna  Company  by  the  increase  of  25,000  shares  of  £1  oacli. 
can,  I  think,  put  this  matter  before  you  in  a  very  few  words. 
You  will  remember  that  on  July  24th  notice  was  sent  to  the  share- 
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holders  that  an  arrangement  had  been  come  to  with  regard  to  the 
Consolidated  Gold  Mines  of  Western  Australia,  by  which  the 
working  leases  of  the  Yellow  Aster  and  the  option  of  purchase  was 
concerned.  The  Yellow  Aster  claims  are  north  of  the  Towranna 
and  north-east  of  the  Towranna  Queen.  This  was  first  pegged  out 
four  years  ago.  Dr  Clement,  who  was  out  for  two  years  on  this 
field,  and  had  ample  opportunity  of  forming  an  opinion  of  it, 
always  spoke  in  the  highest  terms  of  the  possibilities  of  the  Y'ellow 
Aster.  He  strongly  urged  us  to  get  possession  of  these  claims  if 
possible.  I  should  like  to  put  you  in  possession  of  the  terms  in  which 
he  wrote,  and  1  will  read  to  you  the  report  which  he  has  furnished 
us  with.  He  says :  '■  The  circumstances  which  have  brought 
about  the  proposal  to  increase  the  capital  of  the  company  by 
25,000  new  shares  of  £1  each  can,  I  think,  be  put  before  you  clearly 
in  a  very  few  words.  You  will  remember  that  on  July  24th,  a 
notice  was  sent  you  that,  after  considerable  negotiations,  a  working 
lease  of  the  Yellow  Aster  claim  had  been  obtained  from  the  Con- 
solidated Gold  Mines  of  Western  Australia.  The  Y'ellow  Aster  is 
the  name  of  the  mining  claims  immediately  adjoining  the  Towranna 
and  the  Towranna  Queen  on  the  north  side,  and  was  the  first  claim 
pegged  out  on  this  field  by  the  original  prospectors  some  few  years 
ago.  Dr  Clement,  who  was  nearly  two  years  at  Towranna,  always 
spoke  in  the  highest  terms  of  the  possibilities  of  this  claim  ;  and 
Mr  Hardy,  our  present  manager  out  there,  in  almost  every  report 
and  cable  for  months  past  has  strongly  urged  us  to  obtain  possession 
of  the  Y'ellow  Aster  if  possible.  A  few  extracts  from  his  report  will 
place  you  in  full  possession  of  his  ideas  on  the  subject.  In  his 
report  dated  February  12th,  he  says  the  reef  on  the  edge  of  the 
Towranna  claim  (the  principal  place  from  which  the  stone  for 
crushing  has  so  far  been  taken),  runs  east  and  west  parallel  with  the 
Aster  boundary  for  some  distance,  underlying  into  Aster  property  at 
a  depth  of  30  feet.  The  acquiring  of  this  ground  would  enable  us  to 
work  the  reef  to  a  depth,  which  beyond  doubt  would  add  immensely 
to  the  value  of  your  property."  He  goes  on  to  say  : — "  In  addition 
to  this,  I  consider  that  the  reef  formerly  worked  by  Mr  Harris,  a 
former  manager,  w-ould  pay  well  to  re-open."  Again,  in  a  report  of 
Slay  29th  Mr  Hardj-says: — "  I  consider  the  property  will  prove  a 
valuable  addition  to  your  company.  There  are  at  the  present  time 
140  tons  of  ore  lying  at  grass,  in  close  proximity  to  our  machinery, 
that  will  average  at  least  1  ounce  per  ton.  The  reef  from  which 
this  ore  was  raised  is  2  feet  wide,  and  has  been  cut  at  a  depth  of 
70  feet  by  a  vertical  shaft.  It  also  has  been  opened  out  on  the 
surface  for  a  considerable  distance,  showing  an  unlimited  quantity 
of  ore  in  reserve.  The  trend  of  this  reef  is  north  by  south, 
and  should  traverse  the  Towranna  lease,  but  as  yet  no  work  has 
been  done  to  prove  its  existence.  I  consider  the  most  valuable  part 
of  the  property  is  where  our  workings  on  the  southern  boundary 
disclose  the  Towranna  reef  underlying  into  it.  At  the  present  time 
our  drive,  extending  along  the  boundary  line,  shows  the  reef  on  the 
Yellow  Aster  to  be  worth  from  2  ounces  to  3  ounces  per  ton.  The 
width  of  the  reef  is  1  foot  to  1  foot  6  inches,  and  has  every  appear- 
ance of  Roing  down."  In  a  cable  received  only  a  few  days  ago  he 
says,  further,  "  Am  now  raising  first-class  ore  on  both  properties." 
That  is  to  say,  the  Towranna  and  the  Yellow  Aster. 

From  the  foregoing  extracts  it  is  evident  that  Mr  Hardy  regards 
the  Aster  as  a  most  desirable  acquisition,  and  your  board  being  of 
the  same  opinion,  had  obtained  a  working  lease  of  this  property  for 
eighteen  months,  in  consideration  of  a  block  of  7,500  shares  fully 
paid,  with  the  option  of  purchasing  the  property  right  out  at  the 
end  of  this  payment  of  a  further  block  of  10,000  shares.  In  order 
to  carry  out  this  arrangement  it  becomes  necessary  to  make  a 
further  issue  of  shares,  as,  after  paying  over  the  7,500  shares  for 
the  working  lease,  there  remain  only  a  few  hundred  shares  un- 
issued. The  proposed  new  creation  of  25,000  shares,  after  providing 
10,000  shares  for  the  purchase  of  the  Aster,  will  leave  the  company 
with  about  16,000  shares  on  its  hands  unissued.  In  view  of  the 
considerably  extended  area  of  ground,  about  a  mile  in  length,  that 
we  have  now  tried  to  deal  with,  a  capital  of  £150,000  cannot  be 
regarded  as  in  any  way  excessive,  and  for  the  satisfactory  develop- 
ment of  the  company  it  should  have  ample  resources.  I  believe 
that  the  arrangement  entered  into  as  regards  this  Yellow  .A.ster  will 
turn  out  greatly  to  the  advantage  of  the  Towranna  Gold  Mines  of 
Western  Australia.  Having  placed  before  you  the  reasons  for  the 
course  _  which  we  have  taken,  I  beg  to  propose  the  resolution, 
which  is  now  before  you. 

Mr  S.  R.  Bonnard  seconded  the  motion,  which  was,  after  some 
unimportant  discussion,  carried  unanimously. 

The  Chairman  said  that  this  concluded  the  business  of  the 
meeting,  and  the  resolution  now  carried  would  be  submitted  for 
confirmation  in  a  fortnight's  time,  of  which  shareholders  would 
receive  due  notice. 

The  proceedings  then  terminated. 


CUDDINGWARRA   GOLD  MINES,   LIMITED. 

The  statutory  meeting  of  the  shareholders  in  the  Cuddingwarra 
Gold  Mines,  Limited,  was  held  on  Dho  -28th  ult.  at  the  Cannon 
street  Hotel,  London,  Mr  J.  D.  Alexander  (the  chairman)  presiding. 

The  secretary  (Mr  C.  E.  George)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman  pointed  out  that  the  meeting  was  called  to  comply 
with  the  requirements  of  the  Companies  Acts.  The  funds  provided 
by  the  scheme  of  reconstruction  amounted  to  £15,000,  but  in  order 
to  guarantee  the  full  sultscription  of  that  sum  the  company  agreed 
to  pay  £2,500  to  the  guarantors  in  accordance  with  the  resolution 
of  the  shareholders.  This  and  other  expenses  conneited  with  the 
reconfttruction  left  them  with  between  £11,000  and  £12,000  to  pay 
off  the  existing  debts  and  further  develop  the  mine.  The  assets  taken 
over  were,  first  <  f  all,  the  mine — which  was  equipped  with  an  Otis 
mill— and  a  main  shaft  sunk  to  18C  ft,  which  main  shaft  was  timbered 
about  12  ftby  4*  ft  in  the  ckar.and  divided  into  three compivrtmeiits. 


There  was  also  a  cyanide  plant  of  latest  construction,  which  was 
then  in  course  of  erection,  and  capable  of  treating  1,200  tons  of 
tailings  per  month,  and  an  assay  plant,  together  with  buildings  and 
other  accessories  of  the  mine.  All  these  were  taken  over  at  the 
time.  The  ore  at  the  mine  down  to  the  110  ft  level  had  been 
worked  out,  and,  so  far  as  they  knew,  there  was  no  payable  ore 
existing  about  that  level.  At  that  level  they  had  come  across  three 
formations  varying  in  width  from  3  ft  to  27  ft,  together  with  a  reef 
averaging  about  3  ft  wide.  He  thought  the  shareholders  might 
congratulate  themselves  that  they  had  obtained  possession  of  the 
mine  and  plant  in  api^arently  good  order.  Their  future  now 
depended  almost  entirely  upon  how  the  mine  would  open  out  at 
the  lower  levels. 

After  some  discussion, 

Jlr  -J.  0.  Oxley  said  that  at  the  present  moment  they  had 
practically  exhausted  the  upper  levels,  and  the  main  shaft  had 
been  sunk  to  a  depth  of  180  ft.  They  had  put  in  a  drive  ;  and  the 
manager  reported  ho  had  discovered  a  promising  formation.  They 
had  three  formations  of  a  distinct  character,  besides  the  reef  at  the 
110  ft  level,  from  vihieh  they  had  crushed  over  3,000  tons,  yielding 
a  value  of  over  30  dwts  to  the  ton.  The  company  was  formed  three 
years  ago.  At  the  present  moment  they  had  only  sunk  to  a  depth 
of  180  ft,  but  they  commenced  with  only  £14,000  capital,  and  the 
last  twelve  months  had  been  wasted.  The  cyanide  plant  was  paid 
for  and  they  would  have,  with  the  proceeds  of  the  tailings,  £6,000 
or  £7,000  to  expend  in  the  development  of  the  lower  levels.  Their 
battery  was  only  equal  to  a  5-head,  but  they  could  purchase  a 
10-head  on  the  field  for  a  sum  of  about  £400  or  £500. 

The  proceedings  then  terminated. 

CRYSTAL    PALACE    COMPANY. 

The  ordinary  general  meeting  of  the  shareholders  in  the  Crystal 
Palace  Company  was  held  on  the  31st  ultimo,  at  the  Cannon  street 
Hotel,  London,  Mr  A.  W.  Biggs  (the  chairman)  presiding. 

The  secretary  (Mr  W.  Gardiner)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman, nn  moving  the  adoption  of  the  report,  said  he  had 
little  to  add  to  it.  The  gross  revenue  had  increased  by  the  sum  of 
£6,000,  notwithstanding  that  they  had  received  £2,900  less  from 
the  refreshment  contract — a  reduction  which  was  only  temporary, 
and  not  likely  to  recur.  They  had  been  very  busy  at  the  Palace 
during  the  last  six  months ;  in  fact,  the  Palace  for  some  months 
was  like  a  great  workshop  ;  but  it  was  work  that  had  to  bo  done, 
and  from  that  work  in  future  the  directors  expected  to  derive  con- 
siderable benefit.  It  was  further  encouraging  to  find  that  since  the 
end  of  the  half-year  the  number  of  admissions  liad  still  further 
increased.  This  year,  while  the  changes  were  going  on,  must  be 
regarded  as  a  time  of  preparation,  and  he  would  be  greatly  disap- 
pointed if  next  year  the  company  did  not  get  their  reward  and 
reap  a  harvest  that  would  satisfy  all  of  them.  As  to  the  refresh- 
ment contract,  he  mentioned  that  when  it  was  let  to  Messrs.  Lyons 
and  Co.  the  directors  stipulated  that  the  prices  of  refreshments 
should  be  on  a  popular  basis ;  and  under  popular  prices  the  sales 
had  increased  so  largely  that  the  company  were  likely  to  get 
about  the  same  return  as  formerly,  as  the  expansion  of 
the  business  had  been  steady.  As  to  the  music  on 
Sundays  at  the  Palace,  that  was  a  question  upon  which 
there  was  considerable  difference  of  opinion ;  but  if  there 
was  nothing  wrong  in  music  on  Sunday  at  the  Albert  Hall  and 
elsewhere,  why  was  it  wrong  to  have  music  at  the  Palace?  Share- 
holders representing  70,000  votes  were  heartily  in  favour  of  these 
concerts,  which  the  directors  meant  to  continue. 

Jlr  Schenk,  in  seconding  the  adoption  of  the  report,  spoko  of 
the  improvements  made  in  the  train  service  to  the  Palace.  It 
would  probaljly  astonish  most  shareholders  to  learn  that  already 
the  two  Crystal  Palace  stations  were  served  with  over  300  trains 
per  day,  150  in,  and  150  out,  and  there  were  already  suffi- 
cient [really  good  trains  to  make  a  frequent  visit  to  the  Palace 
— to  run  down  to  diimer,  for  example,  there  and  back  in  twenty 
minutes — a  very  easy  matter  indeed.  Season  ticket  holders  could 
now  obtain  a  first-class  return  ticket  from  London  for  a  shilling 
upon  merely  showing  their  season  ticket  at  the  booking  office,  and 
as  they  would  certainly  get  to  know  all  the  best  trains  (which  were 
arranged  at  very  convenient  hours)  it  was  safe  to  predict  that  the 
class  of  London  season  ticket  holders  (north  of  the  Thames),  which 
had  been  practically  extinct  for  five  and  twenty  years  at  least, 
would  soon  revive.  One  of  the  most  important  of  the  railway 
improvements  was  the  new  arrangement  for  through  booking, 
including  admission,  from  the  underground  and  all  Metropolitan 
stations  within  25  miles  of  the  Palace.  This  had  only  been  in 
force  for  a  few  weeks,  and  as  no  less  than  thirteen  or  fourteen 
railway  companies  were  involved,  very  long  and  laborious 
negotiations  were  required  before  a  basis  satisfactory  to  all  could  be 
axranged.  In  referring  to  the  refreshment  contract,  ho  stated  that 
any  change  which  was  a  benefit  to  the  public  was  also  certain  to 
prove  a  benefit  to  the  Palace  Company,  and  their  temporary  loss 
had  enabled  tlie  new  contractors  to  make  a  very  important  revision 
of  the  tariffs  jn  favour  of  the  public.  Many  of  the  prices  of  light 
refreshments,  suoli  as  tea,  rolls  and  butter,  &c.,  were  50  per  cent, 
loss  than  they  used  to  be,  and  as  the  contract  rested  upon  a  purely 
percentage  basis,  these  largo  reductions  in  prices  also  tended  very 
materially  at  first  to  reduce  the  sum  payable  to  the  Palace ;  if 
during  the  six  months  the  gross  takings  of  this  department 
increased  iiy  30  per  cent.,  as  was  the  case,  an  even  larger  increased 
quantity  of  refreshments  must  have  boon  sold.  The  receipts  of  the 
last  three  months  showed  an  increase  of  50  per  cent,  over  the 
previous  year,  so  that  they  were  already  very  well  on  the  way 
towards  receiving  as  much  under  the  new  contract  as  they  used  to 
receive  under  the  old. 

The  resolution  having  been  agreed  to,  the  proceedings  then 
terminated. 
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MEASURES    BROTHERS    (1899),    LIMITED. 

The  first  ordinary  general  meeting  of  the  shareholders  in 
Measures  Brothers  (1899),  Limited,  was  held  at  the  Cannon  street 
Hotel,  London,  on  the  29th  ult.  There  were  present  Mr  E.  J. 
Measures,  chairman  ;  Mr  B.  H.  Pleasures,  managing  director ;  Mr 
R.  T.  Measures,  director  ;  Mr  H.  T.  J.  Jleasures,  director ;  Mr  H. 
E.  Warner,  solicitor ;  Mr  F.  \V.  Englefield,  solicitor,  and  Mr  M. 
Myers,  broker. 

The  following  is  the  official  report  of  the  proceedings  supplied  to 
us  by  the  company : — 

The  Chairman  called  upon  the  secretary  to  read  the  notice  calling 
the  meeting,  and,  afterwards  addressing  the  shareholders,  said : 
You  are  of  course  aware  that  this  is  the  statutory  meeting  we  are 
obliged  to  call  in  order  to  comply  with  the  provision  of  the 
statute. 

The  company  was  registered  on  May  6th  last,  and  there  is  very 
little  to  be  said  at  this  early  stage  of  its  history.  No  doubt  it  will 
interest  the  shareholders  to  know  that  throughout  the  half-year 
ending  in  June  last  tlie  business  of  the  company  has  been  very 
satisfactory,  and  the  profit  earned  in  advance  of  the  corresponding 
half-year  in  1898. 

The  transfer  of  all  properties  from  the  old  to  the  new  company 
has  been  completely  carried  into  effect. 

The  Stock  Exchange  has  appointed  September  6th  as  the  special 
settlement  day  in  the  shares  of  the  company,  and  we  learn  this 
morning  from  Messrs  Lumsden  and  Myers,  the  company's  brokers, 
that  an  official  quotation  has  been  granted. 

The  directors  will  be  pleased  to  give  any  information  in  their 
power. 

The  ordinary  shares  were  subscribed  for  sixteen  times  over,  and 
the  preference  shares  and  debenture  stock  each  ten  times  over. 
The  total  number  of  shareholders  in  the  company  is  between 
seventeen  and  eighteen  hundred. 

This  closes  the  business  of  the  statutory  meeting,  and  it  only 
remains  to  deal  with  the  special  business  mentioned  at  the  foot  of 
the  notice. 

In  the  opinion  of  the  directors  it  is  desirable  t|iat  the  name  of 
the  company  should  be  changed  to  that  of  Measures  Brothers, 
Limited,  leaving  out  the  figures  1899,  and  using  the  name  under 
which  the  old  conapany  was  so  well  and  favourably  known.  This 
was  intended  from  the  first,  but  there  were  legal  difficulties  in  the 
way.  The  change  of  name  cannot  be  carried  out  without  a  special 
resolution.  This  is  the  reason  the  shareholders  are  asked  to  pass 
a  resolution  to  authorise  the  change  of  name,  which  will  have  to 
be  confirmed  in  the  usual  way. 

An  extraordinary  general  meeting  was  held  at  the  same  place 
immediately  on  the  conclusion  of  the  statutory  meeting,  and  the 
following  resolution  was  proposed  by  Mr  W.  C.  Bradley,  seconded 
by  Mr  E.  D.  Buckler,  and  carried  unanimously  : — "  That  the  name 
of  the  company  be  changed  to  '  Measures,  Brothers,  Limited.'  " 

The  Chairman  then  thanked  the  shareholders  for  their  attendance. 

Mr  M.  Myers  proposed  and  Mr  J.  Cranmer  seconded  a  vote  of 
thanks  to  the  chairman  for  presiding,  which  was  carried. 

This  closed  the  proceedings. 

PUBLIC   INCOME   AND   EXPENDITURE. 

REVENUE. 


Castoms  

Excise  

Estate,  &c..  Duties   

Stamps 

Land  Tax  and  House  Duty 

Property  and  Income  Tax 

Post  Office  

Telegrapli  Service    

Crown  llands ., 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares, 
Sardinian  Loan,  &c 

Miscellaneous    


Estimate 

for 
the  Year 
1899-1900. 


Total  Receipts  . 

Payments   to  Local  Taxa- 
tion Accounts 


£ 

21,770,000 
29350,000 
11,150,0001 
8,050,000 
1,650,000 
18,300,000 
13,200,000 
3,300,000 
450,000 


787,000 
1,850,000 


Apl.  1,  '99, 

to 

Aug.  26, 

1899. 


111,157,000 


9493W) 


I'Otal  Revenne  (fncludingj 
payments  to  Local  Taxa-i 
tion  Accounts)  I120350fl00 


£ 

8,240,000 
11,716,000 
5,419,000 
3,616,000 

555,000 
4,075,000 
4,450,000 
1,430,000 

145,000 


492,548 
817,111 


40,955,659 
3,224,316 


44,179,975 


Apl.  1,  '98 

to 

Aug.  27, 

1898. 


£ 

7,917,000 
11,173,000 
4.912,000 
3,151,000 

490,000 
3,833,000 
4,270,000 
1,345,000 

145,000 


421,758 
734,805 


38,392,563 


3,219,664 


— Receipt  8." 


Week 

ended 

Aug.  26, 

1899. 


£ 

346,000 
448,000 
177,000 
225,0001 
5,000, 
84,000 1 
80,000 
150,000 


10,213 


Week 
ended 

Aug.  27, 
1898. 


1,525,213 


£ 
361,000 
471,000 
267,000 
166,000 

64,000 

80,000 

140,000 

25,000 


5,733 


1,579,733 


60,000i       78,000 


41,612,227     1,585,213  1,657,733 


EXPENDITURE. 


Permanent  Charge  of  Debt 
Other    Consolidated   Fund 

Serrices    

Payments  to   Local  Taxa 

tion  Accounts 

Supply  Serviees 


Estimate 

for 
the  Year 
1899-1900, 
including 
Bupx)le- 
mentary 
Estimates 

£ 
23,000,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  '99, 

to 

Aug.  26, 

1899. 


£ 

10,883,898 


1,603,000       687,060 

1,147M0       225,832 
85,177,000  31,419,934 

110,927,000'  43,216.724 


Apl.  1,  '98, 

to 

A\ig.  27, 

1898. 


£ 
10,997,169 

678,016 

20,000 
29,828,906 


41.524,090 


Week 

ended 

Aug.  26, 

1899. 


1,223,000 


1,223,000 


Week 

ended 

Aug.  27, 

1898. 


995,000 


995,000 


I£        [        £ 
3J60,858,  3,677,146 
677,9701     706,085 


SAVINGS'   BANKS  RETURN. 

The  following  is  the  monthly  return  showing  the  amount 
received  from,  and  paid  to,  Trustee  Savings'  Banks  and 
Post-01£ce  Savings'  Banks  in  the  United  Kingdom,  by  the 
Commissioners  for  the  Eeduction  of  the  National  Debt, 
including  transactions  on  the  Savings'  Bank  Investment 
Account  during  the  four  weeks  ended  August  26, 1899  : — 


* 

Total  Amount 
Received  by  the 
Commissioners. 

Total  Amount 

Paid  by  the 
Commissioners 

Tkostee  Savings'  Banks  :— 

£        s    d 
54,007    9  11 

5,578  15    3 

1,706  17  10 

£        s    d 
98,340    4    0 

9,058    9    3 

8,711    0    1 

For  stock    sold    or   purchased    for    the 
Savings'  Bank  Investment  Account 

Transfer  certificates  to  and  from  Savings' 
Banks  and  Post  Office  Savings'  Banks 

Total 

61,293    3    6 

116a09  13    4 

Port  Office  Savings'  Banks  : — 
In  money  and  interest  credited 

241,499  10    6 

46,848    3    3 

8,711    0    1 

38,000    0    0 

114,583  12    6 

1,706  17  10 

For   stock   sold  or  purchased    for   the 
Savings'  Bank  Investment  Account 

Transfer  certificates  to  and  from  Savings' 
Banks  and  Post  Office  Savings'  Banks 

Total 

297,058  13  10 

154,290  10    4 

At  Aug.  25, 
1899. 

At  Correspond- 
ing Period  Last 
Month. 

At  Correspond- 
ing Period  Last 
Year. 

Total  amount  at  the  credit  of : 
The  fund  for  the  Banks  for 

£         s    d 

£         s    d 

£         s    d 
49,046,607    2    2 
120,505,581    4    6 

The    Post    Office    Savings' 
Banks  Fund  

128,360,215    2    5  128,217,446  18  11 

179,005,166  12    017«1I'"14  1R    4 

169,552,188    6    8 

'      ' 

Savings'     Bank     Inve-stment 
Account :— 
Total  amount  of  stock  held 

for  depositors  in — 
Trustee  Savings'  Banks  . . 
Post  Office  Savings'  Banks 

1,109,433    7    0 
7,902,886    5    3 

1,106,547    4    5 
7,841,491    6    6 

1,070,013  16    5 
7,347,930    0    6 

Total  

9,012,319  12    3 

8,948,038  10  11 

8,417,943  16  U 

TEEMS  OF  SUBSCBIPTION. 

PAYABLE  IN  ADVANCE. 

Quarterly,  Ss  a ;  Half-yearly,  ISs  6d;  Yearly,  ^la, 

BY  POST. 

Quarterly,  lOs ;  Half-yearly,  20s ;  Yearly,  408. 

Colonies  and  Abroad,  £2  'is  per  annum. 

Cheques  and  Post-office  Orders  to  be  made  payable  to  the  Pro- 
prietors of  the  Economist. 

Copies  of  the  Economist  may  always  he  obtained  in  Paris  and  Nice 
of  Messrs  Oalignani.  Paris :  224  Hue  de  Eivoli ;  Nice  ; 
4S  Quai  St  Jean  Baptiste. 


TO    READERS     AND    CORRESPONDENTS. 

The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 

®lie  18ankera'  (Ba^tttt. 

BANE   RETURNS   AND   MONEY   MARKET. 

BANK   OF  ENGLAND. 

AcconNTS  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  August  30,  1899. 

ISSUE   DEPABTMENT. 

£ 


Notes  issued    50,783,935 


50,783,935 


Government  debt  . . 
Other  securities  .... 
Gold  coin  &  bullion 


£ 

11,015,100 

5,784,900 

33,983,935 

50,783;935 


BANKINQ    DEPABTMENT. 

£ 
Ptoprletors'capital  ..  14,553,000 

Rest    3,465,790 

Public  deposits*   ....     7,573,011 

Other  deposits  40,284,304 

Seven-days  and  other 

bills 112,11'' 

65,988,579  65,988,579 

*  Including  Exchequer,  Savings  Banks,  Commissioners  of  National  Debt  and 


Government     securi- 
ties    13,074,858 

Other  securities    ....  28,794,795 

Notes 22,369,315 

Gold  and  silver  coin . .     1,749,611 


Dividend  Accounts. 


Dated  August  31, 1899. 


H.  G.  BOWEN,  Chief  Cashier. 


September  2,  1899.] 
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FEIDAY  NIOHT. 

The  preceding  accounts  compared  with  those  of  the  previous 
week  exhibit : — 

Increase.  Decrease. 

£  £ 

Circulation  (eTCluding  7-da7  and  other  bills)    ....   152,275    

Public  deposits 314,868 

Other  deposits    135,409    

GOTernmeat  securities   

Other  securities 785,406 

BuUicn 694,142    

Rest     60,034 

Reserve 5U,867    

The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  three  months  ending  August  30,  1899 : — 


Date. 


Coin  and 
,  Bullion. 


1899  £ 

June  7  30,359,842 
14  31,027.391 
21  31,488,581 
28  31,651,532, 
July  5  32,316,6791 
12  32,220.066 
19,32,818,561 
2633,176,943 
2.33,214,474 
933,517,899 
16  34,1%,838 
23'35,039,404 
30'35,735,546 


Circulation 


Gold 

in  from  ,       ,   j. 

Abroad  or  g^"'"^'"? 

nnt  fnr  Bank  Post 

eSU?1  Bills). 


Deposits 


Securities 

in 

Banking 

Depart' 

ment. 


Aug. 


56,000  in' 

1  294,000  in  I 

264,000  in 

448,000  in 

1,730,000  iul 

390,000  in 

620,000  in 

765,000  in  I 

844,000  in! 

948,000  in 

421,000  in 

447,000  in 

704,000  in 


£ 

27,628,700 
27,349,775 
27,362,185 
28,225,310 
29,103,105 
28,988,600 
28,672,360 
28,607,925 
29,227,140 
28,995,085 
28,724,265 
28,262,345 
28,414,620 


1>S 
u  2 


ReBerve.;jg.o 

|o3 


£ 

i48,359,932| 
149,246,3831 
'49,154,796' 
53,709,110i 
48,358,774; 
48,227,826, 
'48,721,678 
48,104,843 
47,224,211 
47,477,614 
47,910,434 
48,036,774 
47,857,315 


£ 
46,632,931 
46,610,713 

46,069,870 
51,290,059 
46,471,30? 
46,338.124 
45,945,843, 
44,896,145 
44,602,366 
44,335,543 
43,859,601 
42,655,059 
41,869,653 


£ 
19,531,142 
20,477,616 
20,926,939 
20,226,222 
20,013,574 
20,031,466 
,20,946,591 
'21,369,018 
20,787,334 
21,321,814: 
22,272,573; 
23,577,0591 
24,118,926' 


%  1% 
40J3 

42}  I  — 
411- 
37*- 
4l|34 

44ji_ 
43SI- 
44J'— 
46g;- 
49  — 
50i- 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  date  as  well  as  ten  years 
back,  viz. : — 


At  corresponding  dates 
with  the  present  week. 


Circulation    (excluding 

Bank  post  bills)   

Public  deposits    

Other  de])0sits 

Government  securities  . . . 

Other  securities  

Reserve  of  notes  and  coin 

Coin  and  bullion 

Proportion   of   reserve   to 

liabilities    

Bank  rate  of  discount 
Market  rate,  3  months'  bills 

Price  ot  Consols* 

Price  of  silver  per  oz 

Average  price  of  wheat 

Exchange  on  Paris  (short) 

—  Amsterdam      (short) 

—  Hamburg  (3  months) 
Clearing-honse  return 1 


Aug.  28, 
1889. 


Sept.  2, 
1896. 


£ 

24,835,710 
4,599,949 
25,405,509' 
14,892,225; 
20,939,469 
12,300,572' 
20,936,282 

Wi% 

4% 

3ft 

97i 

42«d 
303  5d 


Sept.  1, 
1897. 


Aug.  31, 
1898. 


Aug.  30, 
1899. 


£                £  £  £ 

27,522,605   28,004,095  27,935,395  28,414,620 

6,974,906     7,859,325  9,306,781  7,573,011 

51,380,689   39,118,317,  39,937,599  40,284,304 

14,944.955;  13,430,726'  13,413,096|  13,074,858 

28,444,558'  27,426,145  30,347,287;  28,794,795 

33,321,678,  24,568,642  23,867,823  24,118,926 

44,044,283   35,772,737;  35,023,218  35,733,546 

50; 


57  % 
2% 

lA 

112,^, 

30Hd 

22s  5d 

25.17*22} 

12.l|-2J 

20.54-58 


25.261-31J 

I2.2S-2S 

20.63-67 
113,340,0001150,776,000164,142,000144.641,000; 


52i%    j 
2% 
W2 
UlA 
23Jd    I 
31s  8d   I 
25.17«-22i, 
12.2-3    ; 
20.56-60 


48i% 
ifl 

30s   7d 

25.25  30 

12.1-2 

20.59-63 


■SI 

3A 

105}* 

27Jd 

243  7d 

25.23S-28J 

12.2-J 

20.71-75 

133,302,000 


*  New  2|  per  Cents. — Goschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £5,460,221,  and  in  1896  an 
excess  of  £22,936,131,  in  1897  an  excess  of  £11,692,172,  and  in 
1898  an  excess  of  £9,590,312.  In  1899  there  is  an  excess  of 
£11,489,509. 

In  1896  at  the  corresponding  period  there  had  been  a  continuance 
o£  withdrawals  of  gold  for  the  United  States,  which  created  a 
peculiar  situation  in  the  money  market.  For  the  time,  however, 
rates  were  rather  dropping,  three  months'  bills  being  quoted  IJ  per 
cent.  The  Bank  rate  remained  at  2  per  cent.  Silver  was  steady 
at  30id  per  ounce.  There  was  practically  nothing  doing  on  the 
Stock  Exchange. 

At  the  same  time  in  1897  some  withdrawals  of  gold  had  taken 
place  for  Russia  and  Egypt,  and  it  wis  expected  that  the  Bank 
rate,  which  stood  at  2  per  cent,,  would  be  advanced.  The  directors, 
however,  decided  otherwise,  though  the  market  rate  was  only  a 
fraction  below  the  official  minimum.  The  India  Council  announced 
the  discontinuance  of  its  weekly  sales  of  remittances  on  India,  and 
followed  this  up  by  itself  appearing  as  a  purchaser  of  exchange  by 
asking  for  tenders  of  drafts  on  India  for  a  crore  of  rupees. 

In  1898  there  was  a  temporary  pressure  for  funds,  owing  to  the 
Stock  Exchange  settlement,  and  considerable  sums  were  taken  from 
the  Bank  at  the  ollicial  rate  of  2^  per  cent.  Discount  rates 
stiffened  up  from  IJ  to  IJ  per  cent,  during  the  week  on  fears  that 
heavy  withdrawals  of  gold  would  take  place  for  the  United  States, 
the  Exchange  having  declined.  Silver  advanced  from  27-^d  to 
27id  per  ounce  during  the  week.  The  termination  of  the  Welsh 
coal  strike  was  announced  and  Stock  Exchange  prices  wore  firm. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-houso. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 


(OOO's  omitted.) 


Weeks 
Ending. 

Total 

Stock  Exchange 
Pay  Days. 

Consols  Pay  Days 

"  Fourths  "  of 
the  Month. 

Date. 

£ 

Date 

£ 

Date. 

£ 

Date. 

£ 

1899 

189S 

. 

1898. 

1898. 

Jan.2  to  June7 

4,060,857, 

J.13FblO 

221,182, 

Aug.   4 

30,944, 

Aug.   4 

30,944, 

June  14 

135,488, 

Feb. 

24 

72,224, 

Sept.  1 

30,477, 

*Sept.3 

20,370, 

21 

104,540, 

Mar. 

10 

66,439, 

Oct.    3 

32,754, 

Oct.    4 

29,713, 

28 

266,897, 

30 

43,542, 

Nov.  4 

28,242, 

Nov.  4 

28,242, 

July     5 

153,412, 

Apl. 

13 

58,216. 

Dec.  1 

33,452, 

•Dec.  3 

27,632, 

12 

271,732, 

29 

62,959, 

1899. 

1899. 

19 

104,716, 

May 

12 

67,134, 

Jan.    5 

32,439, 

Jan.   4 

33,505, 

26 

250,697, 

31 

74,079, 

Feb.   1 

34,741, 

Feb.  4 

24,297, 

Aug.     2 

106,135, 

June 

15 

63,915, 

Mar.  1 

36,426, 

Mar.  4 

29,191, 

9 

228,630, 

29 

59,515, 

Apl.    6 

35,833, 

Apl.    4 

38,376, 

16 

184,323, 

July 

li 

61,706, 

May    4 

30,188, 

May   4 

30,188, 

23 

157,481, 

28 

59,611, 

June  1 

36,424, 

*JunG3 

25,281, 

30 

133,302, 

Aug. 

16 

59,845, 

July   5 
Aug.  2 

31,737, 
31,312, 

July  4 
Aug.  4 

34,160, 
26,267, 

Total,  1899  .. 

6,158,210, 

970,367, 

269,100, 

241,260, 

Correspondng 
total,  1898. . 

}  5,355,931, 

759,417, 

277,936, 

228,883, 

Inc.  or  Dec.  1 
in  1899  ..f 

Gross  total  in 
1898 

+     802,279, 

+  210,950, 

,, 

-      8,836, 

-H2,377, 

=     14-98% 

=  27-78% 

=     3-18% 

=  5-nz 

8,097,291, 

1,231,847, 

402,861, 

331,267, 

Do  1897.... 

7,491,281, 

1,113,682, 

362,610, 

302,123, 

Inc.  or  Dec.  i 
in  1898  ../ 

+     606,010, 

-1-    118,165 

,  , 

+    40,251, 

-1-29,144, 

8-1% 

=    10-6% 

=     11-1% 

=   9-6% 

•  The  "  fourth  "  fell  on  Sunday 

PROVINCIAL    CLEARING    RETURNS. 


KANOHESTER- 
Jan.  1  to  Aug.  19  ... . 
Week  ending  Aug.  26 


laaa. 


Total  to  date. 


LTVEEPOGL- 
Jau.  1  to  Aug.  19.... 
Week  ending  AUg.  26. . 


Total  to  date. 


BISUXKOHAU- 

Jan.  1  to  Aug.  19 

Week  ending  Aug.  26 . 


Total  to  date . 


NEWCASTLE-ON-TYNE- 

Jau.  1  to  Aug.  19 

Week  ending  Aug.  26  . 


Total  to  date. 


BEL3T0L- 

Jan.  1  to  Aug.  19 

Week  ending  Aug.-  26. , 


£ 

139,978,600 
3,550,700 


143,529,300 


91,003,400 
2,398,700 


93,402,100 


35,139,900 
879,500 


36,019,400 


47,942,000 
1,586,000 


49,528,000 


1898. 


£ 

129,341,700 
3,060,400 


132,402,100 


inc.  or  Deo. 


-f  10636900; 
+    490,300 


+  11127200 


83,217,700  +7,785,700 
1,853,6001+    545,100 


85,071,300j +  8,330,800 


36,159,200:— 1,019,300 
823,600  +     55,900;' 


% 

8-22 
16-02 


8-40 


9-35 
29-41 


9-79 


36,982,800 


963,400 


40,767,400+7,174,600 
1,225,200; -h    330,800 

42,022,600! -t- 7,505,400 


2-82 
6-78 

2-60 


Total  to  date. 


17,908,500  16,865,100 
483,800        392,900 


17-59 

26-35 


17-86 


+  1,043,400 
+     60,900 


18,362,3001  17,258,000'  + 1,104,300 


61 
15-4 


6-3 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BAKK   OF   FRAirCE. 


Aug.  31, 

Aug.  24, 
1899. 

Sept.  1, 
1898. 

Comparative  Increase 
or  Decrease. 

1899. 

Last  Week 

Last  Year. 

Assets. 

Coin  and   bullion-Oold 

—                 Silver 

Government  securities  . . 

Discount  and  advances. . 

Liabilities. 
Notes    

£ 
77,076,000 
47,901,000 
14,104,000 
50,270,000 

151,815,000 
10,183,000 
19,357,000 

£ 
77,229,000 
48,028,000 
14,104,000 
41,945,000 

145,291,000 
9,891,000 
19,157,000 

£ 
75,368,000 
49,860,000 
14,104,000 
43,049,000 

141,658,000 
12,860,000 
18,907,000 

£ 

-  153,000 

-  127,000 

-h  8,325,000 

+  6,521,000 
-^      292,000 
+      200,000 

£ 

■(-  1,708,000 

-  1,959,000 

+  7,221,000 

■^  10,157,000 

—  2,677,000 
-F     450,000 

Government  deposits    . . 
Private  deposits 

ATJSraa-KVTHOABIAXI   BAITE. 


Aug.  23, 

Aug.  15, 

Aug.  23, 

1899. 

1899. 

1898. 

Last  Week 

Last  Year. 

Assets. 

£ 

£ 

£ 

£ 

£ 

Coin  and   bullion— Gold 

30,599,000 

30,480,000 

29,583,000 

-1-      119,000 

+  1,016,000 

—                Silver 

10,602,000 

10,599,000 

10,523,000 

-1-         3,000 

+      179,000 

Discount  advances,  Ac. . 

15,840,000 

16,210,000 

15,315,000 

-     370,000 

+     525,000 

LUBIUTIES. 

Circulation    

55,607.000 

55.749,00c 

53,594,00c 

-     142,000 

+  2,013,000 

IKFEBIAL  BANK    OF   OEEUANY. 


,      1899. 
Assets.  £ 

Coin  and  bullion 42,985,000 

Discounts  and  advanGesj  40,987,000 

Liabilities. 
Notes  in  circulation  . . . .  |  52,558,000 


Aug.  23,  1  Aug.  18, 


Cnrrent  accounts    |  27,930X100  27,310.000 


1899. 
£ 

42,163,000 
41,769,000 

53,358,000 


Aug.  Z6, 
1898.       Last  Week 
£         I         £' 

822,000 
782,000 


44,341,000 -f 
35,767,000  - 


51,013,000  - 
25,241,000!  -f 


800,000 
620.000 


Last  Year. 

£ 
—  1,356,000 
+  5,-220,000 

+  1,545,0*0 
+  2,691,000 


NATIONAI.  BAlfK  OF  BELOIUH. 


Asset*. 
Coin  and  bullion... 
Other  securities  ... 

L1ABIT.1TIES. 
Notes  in  circulation 
Currentaccounts... 


Aug.  z4, 
1899. 

£ 
4,341,000 


Aug.  17 
1899. 

£ 
4,492,000 


16,272,000   16,002,000 


20,790,000 
2,100,000 


20,707,000 
2,082,0a 


Aug.  27, 
1898. 

£ 
4,281,000 
16,448,000 


Last  Week 

£ 

-     151,000 
-(-     270,000 


19,189,000  f       83,000 
3,22J,00C,  t-       18,000 


Last  Year. 

£ 
-f-       60,000 

-  176,000 

-t-  1,601,000 

-  1,123,090 
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BANE   OF   SPAIir. 


Assets. 

Bold 

Silver  

Foreign    correspondents 

Ijoans  and  discounts 

Spanish  4  %  stock 

Treasury     bills,    obliga- 

tionp,  itc 

Liabilities. 

Circulation    

Deposits     and     current 

aocounts 


Aug.  26, 

1899. 

£ 

12.960,000 
13,692,000 
3.788,000 
44,581,000 
14,921,000 

6,405,000 

59,951,000 

32,775,000 


Aug.  19,   j 
1899. 
£ 

12,960,000  i 
13,614,000' 
3,684,000 
44,747,000 
14,921,000, 

6,716,000 

60,289,000J 

32  587,OOo' 


Aug.  27, 

1898. 

£ 

10,514,000 

5.483,000 
7.629,000;  + 
42,572,000;— 
15,264,000 


Last  Week 
£ 

78,000 


12,108,000 
55,740,000 
33,416«)0 


Last  Year. 

£ 
+  2,446,000 

+  8,209,000 

104,000  —  3,841,000 
166,000'+  2,009,000 
343,000 


-  -     311,000 

—  338,000 
4-     181000 


-  5,703,000 
4-  4,211,000 

—  641,000 


BANK    OF   ITALY. 


Aug.  10, 

July  31, 

Aug.  10, 

1899. 

1899. 

1898.       Last  Week 

Last  Year. 

Assets. 

£ 

£ 

£                  £ 

£ 

Reserve— Gold  coin  and 

11,819,000 
3,710,000 

11,818,000 

3,769,Ono 

12,255,000  +         1,0031-     436,000 

—    Foreign  gold  bills 

2,709,000-       59,0001+1,001,000 

—    Silver  

1,394,000 

2.2<1.C0] 

2,169,000  —      887,0001  -     775,000 

StaiH  notes*  small  chnge 

l,495,000i       338,000 

934,0001+  1,157,0001+      511,000 

Discount  and  loans 

li, 336,0001  10,703,000 

7,153,000:  (-      63.^,000!+  4,183,000 

Public  stocli  iS:  State  loan  s 

10,406,000 

10,271,000 

9,591,000+      135,000l+      815,000 

Credits,  internal  &  abroad 

5,059,000 

5.345,000 

5,903,000:—     286,000 

-      844,000 

Liabilities. 

Note  circulation 

35,386,0001  35,244,000 

32,031,000!+      142,000 

+  3,355,000 

Curren  t  accounts    

3,770,000     4,301,000 

3,478,000—     531,000 

+      292,000 

Deposits  at  notice  

5,135.0001    4.963,000 

6.670,000+      172.000 

—  1,535.000 

BANK   OF  B.TTSSIA, 


Assets. 

Gold 

Balance  abroad 

Silver  and  subsidiary  coin.. . 
Securities  and  gbort  loans  .. 
Other  loans  and  advances  , . 
Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances    due    by    branches 
and  treasuries  ...■•• 


Liabilities. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  accounts 

Treasury  account  

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


1 


Aug.  8/20, 

1899. 

£ 

92,449,000 

1,896,000 

5,255,000 

20,501,000 

6,310,000 

3,050,000 

10,000,000 

2,435,000 


141,896,000 

56,204,000 

5,312,000 

39,858,000 

34,499,000 

5,354,000 

1 

669,000  I 


Aug.  1/13. 

1899. 

£ 

92,943,000 
2,013,000 
5,295,000 

20,174,000 
6,347,000 
3,168,000 

10,000,000 
2,457,000 

272,000 


July23Aug4 

1899. 

£ 

92,365,000 

1,993,000 

5,221,000 

19420,000 

6,611,000 

2,991,000 

10,000,000 

2,472,000 

1,406,000 


142,670,000 

55,973,000 

5,312,000 

40,531,000 

34,743,000 

5,240,000 

821,000 


141.896.000      143.670,000 


142,380,000 

56,479,000 
5,312,000 
39,831,000 
34,9,i8,0OO 
5,116,000 

714,000 


142.380.000 


Inc.  or  Dec. 
from  previ- 
ous return. 
£ 

494,000 
117,000 

—  41,000 
+   327,000 

—  37,000 

—  118,000 

—  22,000 

—  272,000 


—  774,000 

—  231000 

—  7'2',000 

—  244,000 
+  114,000 

—  152,000 


—   774.000 


NETHERLANDS   BANK. 


Assets. 
Coin   and  bullion — Gold 

—  Silver 

Discount  and  advanoes. . 
Liabilities, 

Notes  in  circulation 

Deposits 


Aug.  2b, 
1899. 

£ 
2.742,000 
6,039,0001 
9,508,0001 


Aug.  19,  I 
1899. 

£ 
2,742,000: 
6.042,000, 
9,714,000 


Aug.  27, 
1898. 

£ 
4,3U9,000 
6,877,000 
8,070,000 


Last  Week  Last  Year. 

£    I    £ 

;-  1,567,000 

—  3,000-  838,000 

-  206,000  +  1,438,000 


16,907,0001  17,022,000  16,712,000  — 
575,000'   562,000'   902.000'  + 


115,000  + 
13,OOOI— 


195,000 
327,000 


HEW  YORK  ASSOCIATED   BANKS. 


Assets. 

Specie 

Legal  tenders  i 

Loans  and  discounts 

Liabilities. 

Circulation    

Net  deposits 

P.ESEBVE  (Specie  &  Notes) 

Legal  reserve   

Excess  of  actual  reserve 


Aug.  26, 
1899. 
£ 
34,476,000 
10,906,000 
151,358,0001 


Aug.  19,   I  Aug.  27 
1899.  1898. 

£        I        £         I 

34.721.000  31,194,000- 

10.854.0001  11,038,000  + 
149,543,000134,413,000;  + 


I 


2,796,000!     2,824,000:  ■ 


Last  Week  Last  Year. 

£         I         £ 
248,000-^  3,232,000 
52,000—     180,000 
1,810.0001  +  13,916,000 

18,000;-     10,000 


2,814,000 
171,628,000  170,240,000  152,046,000  +  1,388,000|  + 19,582,000 

45,382,000 

42,907,000 

2.475,000! 


45,578,000,  42,230,000—     193,000;+  3,102,000 

42,560,000  38,011,000!+      347,000l+  4,896,000 

3,018,000!    4,269.000  —     543,0001—  1,794,000 


In  the  above  tables  the  Reichsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  Amorican 
currency  is  reduced  into  pjiiglish  money  at  4s  per  dollar. 

Sisconut  and  Iioan  Marliet.— Pa.v-day  on  the  Stock 
Exchange  falhng  on  the  last  da.y  of  the  month  caused  a  heav.v 
pressure  for  loans  on  that  day,  and  the  Bank  lent  a  consider- 
able sum  for  a  few  days  at  4^  per  cent.  There  has,  of  course 
been  more  ease  to-day,  but  loan  inoney  still  commands  about  2j 
per  cent.  Despite  the  pressure  for  short  mdney,  discount 
rates  have  further  declined,  the  working  rate  for  best 
three  months'  bills  being  3J  per  cent.  With  the  holiday 
season  nearly  over,  and  the  end  of  the  quarter  approach- 
ing, it  seems  unlikely  that  the  fall  will  go  much  further. 
The  Bank  return  rfiows  a  decrease  of  £314,868  in  the 
Public  Deposits,  while  the  Private  Deposits  have  risen 
£135,409.  The  recent  borrowings  were  effected  after  the  return 
was  made  up,  the  Other  Securities  showing  a  decrease  of 
£785,406.  The  stock  of  coin  and  bullion  has  risen  £694,142,  to 
£35,733,546.  Tho  amount  received  from  abroad  was  £704,000, 
so  that  about  £10,000  went  to  swell  the  home  cireulatichi.  The 
circulation  of  notes  also  increased  b.y  £152,275,  tlie  net  addition 
to  the  reserve  thus  being  about  £542,000.  The  total  is  now 
£24,118,926,  and  the  proportion  of  reserve  to  liabilities  is  l\ 
higlier  than  last  week,  nt  50,}  per  cent. 


The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount: — 
60  days'  bankers'  drafts 

3  months'  do 

4  months'  do 

6  months'  do 

Loans : — Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Deposit  allov^ances : — Banks 

Discount  houses  at  call 

At  notice  


I'M*!  Sat. 


Mon. 


%    !    %       % 

3i       l5i        3i 

3fi,      |3l    A 
3| 


3B 

!14 
2i,24 
4J14 

|2 

!2i 


Slii    3 

4} 


Toes, 


3i^ 

i 
38 
1      IJ 

ii 

4      41 
2 
2 
2i 


Wed. 


Thur. 


34^ 

3i 

3A    } 

3i 

38 

li    2 

2j 

4      4J4 

2 

2 

2i 


Fri- 
day. 


.% 


3J 


3g 

2      ''\ 

2 

2i        ' 


The  following  is  a  comparison  with  previous  weeks  : 


3i, 

38     S 
2 

2i 

4      44 
2 
2 
2i 


Bank  Bills. 


3  Months.  4  Months.  [6  Months, 


Sept 


% 


Trade  Bills.* 


3  Months.  4  Months.    Months. 


i'3i 


% 

2J 
24 
28  2i 

2i 

2| 
2I 
2, 
38 

It 

H 


i 


% 


3 
3 

i 
i 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

Tho  Silver  market  has  been  very  inactive.  On  Saturday  the 
price  remained  at  275^  per  ounce,  but  there  were  declines  of 
,V,d  per  ounce  on  both  Monday  and  Tuesday,  bringing  the  price 
to  27fd  per  ounce.  On  Wednesday  the  market  opened  very 
weak,  and  the  price  was  fixed  Viyd  lower,  bringing  it  to  27i''„d 
per  ounce.  On  Thursday  it  declined  a  further  ijd  per  ounce, 
but  a  recovery  of  ^A  to-day  brings  the  closing  price  to  27 yj  per 
ounce  for  spot  and  forward  delivery. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  August  31st  :— 

Gold. — iiar  gold,  fine,  77s  9d  per  oz  standard ;  United  States 
gold  coin,  763  5Jd  per  oz ;  German  gold  coin,  763  6id  per  oz; 
French  gold  coin,  768  GJd  per  oz;  Japanese  yen,  73.s  Sdper  oz. 

Silver. — Bar  silver,  fine,  27^1  per  uz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27|;d  per  oz  standard ;  bar  silver,  containing 
4  grs  gold,  27  7^,;d  per  oz  standard  ;  bar  silver,  containing  3  grs  gold 
27Jd  per  oz  standard ;  cake  silver,  29Jd  per  oz ;  Mexican  dollars, 
27id  nominal.     Quicksilver,  £8  IO3,  3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Rs.4,000.000  in  remittances  on  India.  Tlie  tenders  amouLtsd  to 
Ra.100,700,000,  at  prices  ranging  from  Is  3;^d  to  Is  4d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  iinancial  year  : — 

Rs.  £ 

April  1, 1898,  to  March  31, 1899    281,053,071    ....     18,712,454 


April  1  to  August  22, 1899 
Week  ending  .\ugust  29  . . 


6,122,003 
266,247 


95.910,499     ....     6,388,250 

Allotments  since  last  Friday  : — 

Rs. 

Wednesday 2.761.000  in  bills  on  Calcutta [At  Is  3  31-32d,  about 

„  814,000  in  bills  on  Bombay \     3    per    cent,,    and 

425,000  in  bills  011  Madras    (     above  in  full. 

Friday  14,970  in  bills  on  Madras    At  Is  4  l-32d 

The  London  Joint  Stock  Bank,  Limited,  announces  that  a 
bi'anch  will  be  opened  at  17  Finsbury  pavement,  E.G.  (tem- 
porary premises),  as  soon  as  the  necessary  alterations  are 
completed. 

Lloyds  Bank  Limited  have  opened  a  branch  at  Cliftonvilla 
under  the  managent  of  Mr  A.  B.  Cobb,  of  the  Margate  office. 

We  are  informed  that  Mr  Charles  .John  Sohotield  wa» 
declared  a  defaulter  upon  the  Stock  i^xchange  on  28tli.  and 
that  Mr  Ferdinand  William  Kingdon  was  declared  a  dofaultor 
on  3l8t  ult. 


LONDON    CO 

UBSE    OF    EXCHANGE, 

On. 

Usance. 

Prtoe  Neffotiated  on  'Change. 

Aug.  29.                 Aug.  31. 

Paris    

Cheques 

3  months 

do 

At  sight 
3  months 

M 

It 

B 
It 
It 

n 
II 

M 
II 

25    23;    25    28^   25    23J    25    ^ 
25    43<    25    48j    25    43D    25    4n 

Ditto    

Marseilles 

25    15      26    5J 
12      2      12      3 
12      4j     12      5} 
20    71      20    75 
20    71      20    76 
20    71      20    75 
12    22J    12    25 
25    52i    25    55 
24}g          24f4 
24,           244 
27    40      27    50 
38             38i 
„oJ           3faj 
23    C2i    26    67i 

25    45      2S    SO 

12      2      12      3 

Ditto           

12      4}    12      5} 

20    71      20    75 

20    71      20    75 

20    71      20    75 

12    2U    12    23J 
25    S2i    25    55 

2*ii         24 K 

Moscow 

244            2H 

Genoa,  Naplee,  &o 

27    40      27    50 

Madrid,  Barcelona,  Ao 

38i           383 

36             36< 

Switierland 

2;    C2J    25    ejj 
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The   discount   quotations  current   in   the  chief  continental 

cities  are  as  follows  : — 

Bank                        Open 

Bank                      Open 

Bate.                     Market. 

Rate.                    Market. 

%                                % 

%                             % 
Genoa 5                         3 

Paris 3  Oct.  19,  '98]   2i 

Berlin 5  Aug.    7,  '99]   4g 

Geneva  ....  4JMar.     1,  '99]   4-^ 

Hamburg  . .  5  Aug.    7,  '99]   4| 

St  Petersbrg  SJJan.  23,  '98]   5^ 

Frankfort  ..  5  Aug.    7,  '99]   41 

Madrid  ....  4  Aug.   2,  '99)   3 

Amsterdam.  4auly20, '99]   4 

Lisbon    ....  5Uan.  11, '99]   5 

Brussels 3*July  13,  "99]   3i 

Stockholm..  6  Mar.  17, -99]   6 

Vienna   ....  4,play  18,  '99]   4^ 

Christiania  .  6  Mar.  24,  '99]   6 

Kome 5  Aug.  27,  '95]   3 

Copenhagen .  5^ Jlay    9,  '99]   5J 

Turin 5  Aug.  27, '95]   3 

At  other  centres  the  latest  recorded  quotations  are  : — 


% 
New  York  (call  money) .  .2.|  to  3 
Ditto  (endorsed  Bills)    .  .4J  to  5 


Calcutta,  Bank  min. 
Bombay,  Bank  min. . 


% 

4 
4 


FOREIGN    BATES    OF    EXCHANGE    ON    LONDON. 


Latest 

Dates. 

PKiB    

Sent.  1 

BruBsels  

Aug.  31 

Amsterdam . 

—      31 

Berlin 

—      31 

Do    

-      31 

Hamburg   . . 

-      31 

'Mnkfort  .. 

Sept.  1 

Vienna    

1 

Bt  Vetersbrg 

Aup.31 

New  York  . . 

Sept.  1 

Lisbon    .... 

-4.ng.31 

Madriri    ..  . 

-      31 

ItalT 

-      31 

Bates 
of  Ex- 
change 


Usance. 


25-24 

25-29 

12-10 

20-46i 

20-274 

20-46 

20-42 

12-06 

93-90 

4-83 

353d 

31-05 

27-14    I 


|Ch*qnes| 


Short. 


Latest 
Dates. 


Bio  Janeiro Aug. 

Buenos  Ayres. .  — 
Do  Pm.onGoIdiSept. 
Montevideo. ..  .;--Vug. 
I  3  mos.  '  I  I 

[  Short.  j|Melbourne [ — 

„        i:Sydney 

I      „       ^lAdelaide  

3  mos.  j  Calcutta  

;60dye3t;jBombay    

i  Sieljl.  I  Hong  Kong  .... 
^Shanghai 


Bates    I 

of  Ex-  I  Usance. 
change,  i 


Sd  ;90dysst 
48Jd  'SOdysst 
135 
Slfid 

Bng  Sng 

i^  dis  3pm 


90dySBt 
eOdysst 


Sept 


|dis|pm 
^  disjpm 
l/3ii  >  itel'g'ph 
Ijiii  )  I  tr'nsf'r 
1/llJ  14  m.  8gt 
2/8  '  i 


The   folio-wing   are  the   standards   for   gold    points   of    the 

principal  gold  exchanges  : — 

Francs.       French.  j  Marks.       German. 

2S.32*— 4  p.  mille  for  us        20.52—5  per  mille  for  us 
25.22*— Par  ,  20.43— Par 

25.12J — 4  p.  mille  agst  ns    j  20.33 — 5  p.  mille  agst  us 

The  latest  exchanges  are  : — 
French  "cheque"  exchange  25f  24o,  or  |  per  mille  for  us. 
German  short  exchange    . .  20m.  46Jpf,  or  IJ  per  mille  for  us 
New  York    exchange  I 

"Cable  transfers")' 


Dollars.    American. 
4.89  — 5  per  mille  for  U8 
4.867— Par 
4.827—8  per  mille  agst  na 


§4.863,  or  par. 


THE   STOCK    MARKETS. 

The  sottlenieut  in  general  markets  this  week  disclosed  no 

very  ma-ked  features.     Money  wns  obtainable  on  about  the 

same  terms  as  at  the  previous  settlement,  and  the    business 

to  be  arranged  -was,  as  might  be  expected,  of  very  small  dimen- 

i  aions.     Except  in  the  American  market,  there  was  a  general, 

though  slight,  decline   in  prices.     Among  Foreigners  Spanish 

■ropfjcd  Ij,  from  60  to  58'r ;  Portuguese  made  up  f  lower,  and 

lere  were  small  declines  in  Bulgarian,  Greek,  and  one  or  two 

iissian  loans,  while  Turldsh  stocks  made  up  w-ith  irregular 

irialions.      Argentines  showed  but  few  changes,   and  these, 

•ujewhat  contrary  to  what  might   have  been  expected,  were 

iwai-ds  better  prices.     The  Brazilian  Western  of  Minas  loan 

lade  up  at  65^^,  as  compared  with  66}  ;  one  or  two  Chilian 

-iues  exhibited  a  small  improvement.     In  Home  llaihvays  the 

iriations  were  mainly  due  to  dividend  deductions,  but  allow- 

'■-'  for  these  South-Western  Ordinary  had  fallen  4  and  Soutli- 

i^^-crn    Ordinary  Itj,  while  tlie  Deferred  stock   advanced  a 

Great  Western   rose  1:^^,    Midland   Deferred   IJ,    and 

iiu   Second   Preference   IJ,   \\-hilc   there    were    smaller 

iiprovemcnts  in  Xortli-Western,  Great  Central,  and  Hull  and 

>  !.n;«lpy.    In  Americans  the  most  conspicuous  movement  was 

of  7J   in  Baltimore  and  Ohio,  and   Louisville   shares 

6J,  and  Norfolk  and  Western  5.     There  were  besides 

itial  advances   in   Northern    Pacifies,    Union    Pacifies, 

s,  Atchisons,  and  Milwaukees. 

iiiis   week   business  has  again  been  on  a  small  scale,  and 

lere  are  few  signs  at  present  of  a  change   to  a    more  active 

indition.     .\t  the  beginning  of   the   week  there  was  quite   a 

ave  of  depression,  due  to   the  warlike  tone   of   the  Colonial 

■  'ary's  speech,  delivered  at  the  end  of  last  week.      So   far 

lie   feathered  from  later  reports,   however,  the   position 

■lecidedly  less    acute  than   would   have  been  supposed 

Ir  C'haml>erlain's  remarks,  and   a  i-ecovery    has   taken 

,  - .      ..Iiich  has  in  most  cases  nearly  wiped  out   the  previous 

fall.     Government  Stocks  are  lower  on  balance,  but  Foreigners, 

both  European  and  South  American,  have  moved  up  slightly. 

In  the   Home    Railway   market    the   recovery   has   scarcely 

sufficed  to  bring  prices  to  last  week's  level,  most  of  the  move- 

mepts   being   downward.      Americans  have  again  been  quite 

active,   particularly   in   the   case  of   certain    selected  shares. 

Kjere  is,  on  tlie  w-hole,  a  gain  in  market  values  though  it  is  not 

Iwany  means  general.  Canadian  railway  securities  are  the  turn 

"  tl(r  on  balance. 

Horns  and  Colonial  Oovenunent  Secarities.— One 
e&ct  of  Mr.  Chamberlains  speech  was  to  cause  another  sharp 
Wlin  Consols, the priceon  Mondaygoing  tol05,v,but  on  Thurs- 
day business  was  done  at  105J,  and  the  official  <piotation  shows 
little  or  no  change  on  bal.-uice.       "  Childers' "  stocks,  liowever, 


are  both  lower  than  last  week,  and  there  is  a  fall  in  India  3J- 
per  Cent.  Sterling  stock  and  in  one  or  two  of  the  Kupee- 
Loans.  Colonial  stocks  have  been  very  quiet,  very  few  deal- 
ings having  taken  place,  while  scarcely  anything  at  all  ha» 
occurred  in  the  market  for  British  municipal  securities,  and  in 
neither  case  is  there  any  change  in  quotations. 


Cons.  2|%  until  1903i 

then  2i%,  red.  1923;  1 
Do  a/c  Oct.  4    ..I; 

2j%,  red.  1905  

2|%,  red.  1905  , 

fjocal  Loans3%  Stk. 

Bank  Stock  

India  3J%  red.  1931.. 

Do  3%  rod.,  1948.. 

Do  2J%1926 

Do  Rupee  1854-5. . 
Met.  Cons.  3i%    


^ Closino  Prices — 

Last   1              1              1              1 

^ 

Move- 

Friday 

Sat. 

Mon. 

Tues.    Wed. 

Thurs. 

Friday 

ment. 

loss  I 

1058    JllOSi    5il05g    41058    I 

105S    i 

ml  6 

11058    s!105i    ?;i05g    ilOSg    iilOSi    jj+     ji. 

ion  2* 

lOli  2J|101    2 

101    2  ;101    2 

101    2 

—      ^ 

lOli  2i 

rs 

lOU  2ill01    2 

101    2  |101    2 

101    2 

—      ^ 

107    8 

M 

107    8 

107    8 

107    8  Il07    8 

107    8 

.■ 

358  62 

o 

358  62  ;357  61 

357  61   357  61 

357  61 

—    1 

113  14 

O 

113  14 

112J135!ll2*13J  112il3J 

112J13} 

-     4 

108    9 

108    9 

108    9  il08    9  ;108    9 

108    9 

92     3 

92    3 

92    3  !  92    3  ;  92    3 

92    3 

66    7 

65.J  6i 

65i  6JI  ,65    6     65    6 

65    6 

-    1 

113  15 

113  15 

113  15 

113  15 

113  15 

113  15 

Foreign  Gove.mment  Securities. — Nothing  fresh  has 
occurred  with  regard  to  the  internal  situation  in  France,  and 
the  bourse  has  recovered  to  some  e.xtent  from  its  nervousness. 
Spanish  bonds  have  recovered  again,  the  price  being  up  to  60:|^,. 
and  there  is  also  a   rise  in  Portuguese  bonds.     Italians   are  a 

3  higher  on  the  week,  and  there  is  a  rise  in  the  Chinese 
Loan  of  1896,  and  in  .Japanese  5  per  cent,  bonds.  Mexicans 
have  scarcely  moved,  but  there  has  been  a  recovery  in  South 
Americans.  Argentine  bonds  have  moved  irregularly,  as, 
despite  the  sharp  rise  in  the  gold  premium,  the  Funding  Loan 
and  one  or  two  others  have  moved  up,  while  there  is  a  slight 
fall  in  Drainage  bonds  and  some  of  the  Railway  Rescission 
bonds.  Most  of  the  Brazilian  loans  show  an  improvement. 
Uruguay  New  bonds  have  risen  i,  and  Guatemala  have  gained 
a  full  point.  The  following  are  the  principal  rates  for  continua- 
tion charged  at  the  settlement : — Argentine  Funded,  Brazilian 
1889,  Egyptian   Unified,  do   Scrip,   Mexican,  and  Uruguayan, 

4  to  6  per  cent ;  Greek  Bonds,  3  to  5  per  cent ;  Italian,  3j  to 
4i  per  cent. ;  Peruvian  Deferred  and  Preferred,  5  to  7  per  cent. ; 
do  Debenture  and  Anaconda,  5  to  6  per  cent. ;  Portuguese,  5- 
to  6  per  cent.  ;  Russian,  2  to  4  per  cent, ;  Spanish,  4  to  6  per 
cent.;  Turkish  B,  C,  and  D,  and  Ottoman  Bank,  4i-  to  5,V  per 
cent.  ;  and  Rio  Tinto,  4  to  5  per  cent. 

The  following  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  : — 


Argentine  5%,  1886-7 91| 

Ditto  1891  FiindinK 93i      i 

Ditto  National  Cedulaa  B 39j  404 

Brazilian  4%  Bonds,  1889 61        * 

Ditto  W.  of  Minas  5%    65? 

Bulgarian  6%  1892'  SSJ 

Chilian  4J%,  1835 79 

Chinese  7%  Silver,  1894 101 

Do  Gold  1895  6% 105 

Egyptian  4%  Unified  Debt 1054 

Do  3J%  Converted lOli 

French  3% 98  100 


-Closing  Prices 
Last  Week.    To-dav, 


"  Making-up  " 

Prices. 

Aug.  29.  Aug.l4 


,1891 


1014 


Do  34% 
German  Imperial  3*?^ 

Greek  1834  41 

DoMouopoly4% 49 

Hungarian  4%  Gold  Bentes     ..  98i 

Italian  5%  Rentes    91 

Mexican  6%  1838 lOOJ 

Peruvian  Corp.  6%  Bonds    ....  46^ 

Portuguese  3% 2i^ 

Eussian  Ser.  11.4% 1005 

Spanish  New  Sealed   53| 

Turkish  34%  1894 98i 

Do  Series  B    45} 

United  States  4%  1877    112 

Do  Ne-w  4%    130 

Uruguay  34%  Bonds    474 

Venezuela  3%,  1881 32 

British  Zdailttrays. — A  rather  uncertain  tone  prevails  in 
the  market  for  Home  Railway  stocks,  and  the  volume  of 
business  has  fallen  to  a  very  low  point.  The  market 
opened  weaii,  but  has  recovered  somewhat  towards  the  close, 
the  stocks  of  the  "  heavy "  lines  showing  most  firmness. 
North-Westerns  show  a  gain  as  compared  with  last 
Friday,  but  Midland  Deferred  and  Great  Western  are  the  turn 
lower.  A  small  reaction  has  occured  in  Great  Eastern,  as 
stock  for  the  delivery  at  the  settlement  was  found  to  be  some- 
what less  scarce  tlian  had  been  the  case  recently.  Great 
Centrals  and  Great  Northerns  have  declined,  though  the  fall  is  not 
very  important,  and  the  speculation  in  District  stock  has  again 
petered  out,  the  quotation  being  ^  lower  this  week,  at  30.|. 
The  stocks  of  the  Southern  lines  show  very  slight 
variations,  being  confined  to  a  sfight  loss  in  Brighton  "  A  "  and 
Chatham  Ordinary.  In  regard  to  the  Scotcli  lines,  the  dividend 
forecasts  arc  somewhat  gloomy,  and  on  this  account  Cale- 
donian Deferred  and  North  British  Ordinary  have  each  fallen 
nearly  a  full  point  on  the  week.  The  following  are  the  rates  of 
continuation  on   Homo  Railw^iy  stocks  at  the  settlement  :- 


Brighton  Deferred  and  Great  Western,  VV  to 


Caledonian 


Deferred  and  Great  Northern  Deterred,  2s  6d  to  3s;  Chatham 
and  Metropolitan  District,  Is  to  IsSd;  Great  Central  Deferred, 
6d  to  Is  ;  Great  Eastern,  ,'„  to  ,'„  ;  Great  Northern  Deferred, 
2s  6d  to  3s  ;  Hull  and  Barnsley,  Is  6d  to  2s ;  Midland,  i  to  r^  ; 


1^60 
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# ;  North- 


, — Closing  Prices — v 
Last  Week.    To-day. 


Rise 
or  Fall. 


m,   i  tc 
Western,  yV  to  fV ;  and  South-Eastern  Deferred,  ^  to  ^. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  m  the  subjoined  table,  show  an  increase  of 
£88,445,  equal  to  5'6  per  cent,  for  the  weelj  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £1,590,  equal  to  0'7  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £575,201,  or  44  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £15,146,  equal  to  1'7  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  Ist,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 

issues  as  compared  with  last  week's  prices.  The  making-up  prices 

at  the  Itst  settlement  are  also  given  for  reference  purposes  : — 

"Making-up" 

Prices. 

Aug.  29.  Aug.14. 

Barry  Deferred  Ordinary 142      7x 

Caledonian 146      7 

Do  Deferred    51J 

City  and  South  London 65 

Great  Central  Preferred 52 

Do  Deferred 194 

Great  Eastern 136i 

Great  Northern  Deferred   631 

Great  Western 1658 

Hull  and  Barnsley  541 

I/ancashire  and  Yorkshire    ....  146| 

London,  Brighton,  Ac,  "A'* 179 

London.  Chatham,  and  Dover. .    26| 

Do  Arbitration  Preference  ..  135 
London  and  North-Western  . .  202J 
London  and  South-Western    . .  204 

Metropolitan  Consolidated 115 

Metropolitan  District 30§ 

Midland  Preferred  82 

Do  Deferred 91i 

North  British  Ordinary 41 J 

Do  3%  Preferred 904 

North-Eaatem— Consols   18l| 

North  Staffordshire 125i 

South-Eastern  "A" 108J      jx..  108i 

American  Sailways. — The  crop  and  trade  reports  from 
the  United  States  continue  to  be  of  a  very  optimistic 
character,  and  the  market  received  an  additioual  fillip  this 
week  from  the  announcement  of  a  dividend  at  the  full  rate  of  4 
per  cent,  per  annum  on  Union  Pacific  Preferred.  That  stock 
has  risen  ^,  and  there  is  a  more  important  advance  in  the 
case  of  Southern  Eailway  Preference,  a  stock  which  seems  to  be 
coming  into  favour  just  now.  The  activity  m  the  market  has 
been  mainly  directed  to  Erie  and  Norfolk  and  Western  shares 


but  the  advances  in  both  instances  are  very  moderate,  a  weaker 
tone  being  apparent  at  the  close.  New  York  Centrals  recovered 
to  some  extent,  but  are  lower  on  balance,  while  Milwaukees 
and  Illinois  Central  are  barely  maintained  at  last  week's  quota- 
tions. Somewhat  substantial  declines  have  occurred  in  Baltimore 
and  Ohio,  Atchison,  Northern  Pacific  Preferred,  and  Reading 
shares.  One  or  two  ratlier  striking  movements  have  occurred 
in  bond  quotations,  Oregon  Short  Line  having  risen  7,  Mis- 
souri Seconds  4,  and  Cleveland,  Cincinnati  (Cairo  Division) 
bonds  3,  as  compared  with  last  week.  The  general  rate  of 
continuation  on  American  Rails  at  the  settlement  was  5i  to  6i 
per  cent. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 

"Making-up" 
/ — Closing  Prices—,       Rise  Prices. 

Last  Week.    To-day.    or  Fall.  Aug.  29.  Aug.14. 

Atchison  5%  Preferred 685    9i 

Do  General  Mortgage    1044    5j 


Baltimore  and  Ohio 58| 

Central  Pacific  Shares  60| 

Chicago,  Mil.,  &  St.Paul,C.Stk.  137| 
Denver  &  Rio  Grande  Ord.  Shs.    24j 

Do  Preferred  Shares 80i 

Erie  Railroad  Com,  Stock    ....    14g 

DolstPref 40 

Do  2nd    , 20 

Illinois  Central  Shares 118i  19i 

Lake  Shore  &  Michigan  S.  Shs. 
Louisville  &  Nashville,  C.  Stk. 


67.i      4  ..  - 
1044    54  ..   .. 

57        4  ..  — 

59i  60 
1374      i 

24J      I 

79|      i 

14?    5 

39i  40J 

20    22 


68i 
105 
57i 
604 
137? 
24J 
794 
144 
39J 

__     __     20* 

1184  194 118i 


=  1:: 

=  I:: 

—  1  .. 

-I-  i  .. 

-  I  .. 


65J 
104 

1354 
214 
77 
14 
384 
19* 

117i 


84i 


-Canadian  Railway 


New  York  Central  Shares    142i      J  . . 

N.Y.  Ontario,  and  W.  Reg.  Shs.  281      J.. 

Norfolk  &  Western  Adj't  Pref.  74|      |  .. 

Northern  Pacillc  Preferred  ....  80        |  . . 

Pennsylvania  R,R    .«50  Shares  695  TOx  .'. 

Reading    ll|      J  . . 

Southern  Ordinary 13        i  . . 

Do  Non-cum.  Pref 558      S  .. 

Union  PaciH    Share    484      *.. 

Wabash,St.Louis,&c.,  Prf.  Shs.  24        J  .. 

Do  6%  General  Mort  Certs..  394  40    .. 

Colonial  and    Foreign   Railways. 

securities  liave  failed  to  attract  mucli  attention,  and  variations 
in  price  are  very  slight.  Canadian  Pacific  shares  have 
changed  hands  mostly  at  about  par,  the  closing  quotation 
being  99f  or  ^  lower  than  last  week.  Trunk  stocks  show 
irregular  variations,  the  Ordinary  and  the  Second  Preference 
having  declined,  while  there  is  a  small  advance  in  the  First  and 
Third  Preference  stocks.  A  few  dealings  have  taken  place  in 
Indian  railway  issues,  and  the  prices  of  Great  Indian  Peninsxila 
and  Southern  Punjab  stocks  are  each  marked  a  point  lower. 
Argentine  railways  have  been  flat.   Great  Southern,   Central 


HOME  RAILWAY  TRAFFIC  RETURNS. 


Revenue  2nd  Halt,  1838 


Gross 
Ri- 

■  celpts. 
£ 

206,173 

166,562 

268,644 

1395,712  834,384 
2831,807|15'J6,463' 
2883,896' 1797,36i 
E2M,046'J077,69l 
2680,112  1533,717 
6939,069  i9/9,732 
2444,922'H26.u7,' 
1595,6421  823,623 

199,03J|  103,914 
64,694'    27,/02 

416,082!  186,944 

205,937  108.190 
5455,6:4  3175,602 
4466,09E!2634,728 

278.186'  148,271 

419,935   246,801    118.136 


91,203 
1490,772 

322,701 

2000,864 

798,8811 
142,068; 
234,3051 
20i2,684! 


76,749 
155,499; 
i41,2J» 
46=,608i 
492.563 
288,378 


52,422 
801,137 
188,041 

1029,660 
446,8W 
125,553 
169, 1C4 
978,446 

45,536 
86,4tl6 
87,744 
23^425 
260,663 
151,828 


29,289 
396,827 
96,615 

682,836 
1023,158 
105,719 
t6,73l 
873,854 

17,731 
104,780 
6S,5»9 
88,306 
82,778 


Receipts  for  Week 
Kndeq  August  26. 


Nume  of  Railway 


E.NGLISH. 

B.irry   

Canibriau    

i'urness    

Greiit  Central 

Gre'it  Kabtern 

Great  Northern 

Great  Western         

Lancashire  .inil  Yorkshire  . . 

London  and  North-Western 

London,  JJrigliton,  &  S.  Coast 

LoniloH  and  South-Weste'rn 

London,  Tilbury  &  Southend 

Maryjiort  and  Carlisle 

jMetropolitan 

3f etropolitan  District  

Midland  

North-Eafltern 

North  Loudon 

IN.  SUflbrdshIre— Railway 
\    Canal 

Rhyuniey    

South-Kastern 

Loudon,  Chatham  &  Dover, 

Tall  Vale 

SCOTCU. 

Caledonian*  

Giaji(.'ow  and  South-Westem 
Great  N<,rtli  of  Scotland*  . 

IlitfhUn.U  

North  British* 

Irish. 
Belfast  and  County  Down  . . 
IJelfast  *c  Nortln'in  Counties 
Dublin,  Wicktow  it  Wexford 

Great  ISNu-tbeni    

Great  Southern  luid  Western 
Midland  Gre.at  Western 


*  From  August  1. 


t  li'iom  March  1. 


COLONIAL,     FOREIGN     AND     AMERICAN     RAILWAYS. 


Name. 


GOLUKIAL. 

Bombay,  B^  A  O.I. 
Canadian  Paclllo.. 

But  Indian 

G.Tmk.  of  Canada 
Gt.  Indian  Penln. 
Indian  Midland.. 

Madras   

bouth  Indian 

FoaBlttM. 
B.A.  Ut.  Boutbern 
B.A.ftFuseURdaSc 
U.  Ayrei  k  Pacific 
B.AjrresAKourio 
Central  ArgenUoe 


a-ta 


Aug.26 
21 
26 
21 
26 
25 
26 

jBly29 


Aug.!? 
27 
25 
26 
2t 


Becelpta.        Total  Receipt!. 


18F9. 


t 
24,658 

110,000 
91,C25 

110,758i 
46,03i, 
U.JMI 
18,5[7 
14,212 

26,222 
3,613 
9,493 
18.046 
2C,82f 


£ 
15,986 
98,200  3, 
84.876 
96,095; 
37,504 

8,492j 
20,99! 
14,333 

25,274 

3,171 

7,676 
13,418 
14,291 


£ 
175,816 

338,200 
757,626 
756,046 
329,626 

86,679' 
144,9;3l 

62,6571 


Name. 


£ 
164,496 

',018,050 
748,000' 
656,601, 
319,336 

69,707. 
168,462; 

63,614' 


235,276:  190,614 

3^4271  25,836 

77,801  56,361 

629,067  E2i,864i 

857.261 1  643,662! 


FouiaR.— Con. 
C.Urog.ofMVldeo 
East  Argentine  .. 

Kntre  Rlo«  

La  Gualra  k  Oar. 

Mexican 

Mexican  National 
Nitrate  Railwayji* 

( ittoman    

Recife  ft  8.  Friaco. 

Avaaiciii. 
Ala.  Qt.  Southern 
Chic  MIL  *  H.P. 
Clnn.  Suutheru  . . 


Au(t.26 
Julyl5 
AUB.26 
July  22 

'Vug.26 
14 
16 
26 

July  1 

Aug.14 
SI 
Jane 


Receipta. 

1809. 

1898. 

£ 

£ 

4.466 

6,218 

651 

451 

1,25? 

1,171 

1,631 

1,300 

«88,60: 

76,000 

S1289J0 

111,880 

23,937 

10,650 

6,22C 

4,570 

1,802 

2,431 

7,235 

6,645 

152,220 

130,635 

80,000 

82,ICD 

Total  Receipta. 
1899.   I    1891 


36,803 
20.770 
12,442 
45,4011 
662,100 
790,105 
69,562 
42,707 
102,852 

33,042 
16>,56i 
445,400 


Name 


£ 
35,734 

21,875 
8,535 

66,757 
657,700 
706,806 

46,6tl 

38,276 
122.76J 

33,334 
145,677 
437,60J 


Ambbicah.— (;on. 
Denver  &  Rio  Ora. 

Erie 

Illinois  Central 
Louisvl.  ft  Naahv.  . 
Missouri,    Kansas 
N.Y.  Ontario  ft  W. 
Norfolk*  West... 
North  Pacltic  .... 


Pennsylvania  . 
a.nuh        " 
Phila(lel.ftU,'aati!  : 


Phlla,ripllinftErie  > 


Southern  Railway  . 
Wabaah. 


by 

Receipts. 

1899.    1      1898. 

£ 

£ 

Aug.21 

34,960 

33.6C0 

May 

698,652 

E65.2S6 

July 

47J,481 

410.«;5 

Aug.14       99,120 

78,019 

14      46,071 

35.268 

21       21,638 

16,415 

16      63,800 

46,400 

July2i     154,032 

140.465 

Jue. 

1,163,31711,049,637 

May 

9),89o 

76,32! 

Ma/ 

379.940 

359,509 

Aug.  14 

107,401 

95,803 

14 

69,693 

53,157 

Total  Receipt!. 


242,260l 

J,631,546i2, 

5.215,463  3, 

622,639 

264,97:1 

145,4191 

5-j5,200 

2,77J,215;2 

6,629.78216. 

331,654! 
l,795,9;-.i|l, 

655.600 
1,712,633'  1, 


£ 
235,520 
.663,340 
,066,619 
522,611 
221,754 
121,450 
251,200 
,587.671 
,272,662 
533,001 
656,081 
608,600 
,647,876 


•  Two  weeks. 
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Argentine,  Gordoba  and  Eosario,  and  Entre  Eios  each  showing 
a  fall  compared  with  last  week.  Scarcely  any  change  has  taken 
place  in  Brazilians.  Kitrate  Eailway  Deferred  shares  show  a 
further  improvement.  Rates  of  continuation  at  the  settle- 
ment were  as  follows :  Grand  Trunk  Ordinaxy,  6d  to  Is  ;  do 
First  Preference,  -yg-  to  J  ;  do  Second  Preference,  5  to  ^  ;  do 
Third  Preference,  nij  to  ^ ;  and  do  Guaranteed,  ^  to  i. — 
Mexican  Ordinary  Is  to  Is  6d  ;  do  First  Preference,  ■j'^  to  -ft  ; 
and  do  Second  Preference,  Vs  to  ^. 

The  foUo^\dng  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 


r 


Last  Week.    To-day, 


"Making-np" 
Rise  Prices, 

or  Fall.  Aug.29.  Aug.l4. 


Bombay.  Baroda,  &e 215    20 

Buenos  Ayres  and  Rosario  Ord.    78i      2 

Canadian  Paciflc,  Shares 99$      | 

Grand  Trunk  of  Canada  Ord.  . .      ifs  fn 

Do  First  Preference 86|      i, 

Do  Second  Preference 59J      | 

Do  Tliird  Preference 25|      j 

Great  Indian  Peninsula    174      8 

Mexican  Railway,  Ordinary    . .     21g      I  . 

Do  First  Preference   86J    7i 

Do  Second  Preference 53l    45  , 

Nitrate 7|    8    , 

Mines. — There  was  a  rather  decided  slump  as  the  effect  of 
Mr  Chamberlain's  speech.  His  utterances  on  the  Transvaal 
affair,  however,  have  seldom  erred  on  the  side  of  undue 
optimism,  and  the  later  reports  have  been  taken  to  indicate  that 
the  situation  is  not  quite  so  acute  as  was  feared.  South 
Africans  have  consequently  rallied  to  some  extent,  though 
there  is  still  a  general  fall  as  compared  with  last  week.  Rand 
Mines  have  fallen  v'c>  to  -58}!,-;  Modderfontein  |,  to  lOJ ; 
Wolhuter  j,  and  Geldenhuis  Estates  iV  !  while  declines  ranging 
from  i  to  :J^  have  occurred  in  most  of  the  other  leading 
shares.  In  Land  shares  there  is  an  exceptional  rise  of 
I'j-  in  Anglo-French  ;  Chartered  shares  are  ^  up,  at  3f, ;  while 
Johannesburg  Investment  have  dropped  -j  j.  Owing  to  the  set- 
back in  certain  shares,  some  little  difKculties  occurred  at  the 
settlement  in  Westralians,  to  which  we  refer  in  another 
column.  On  the  week  the  movements  in  Westralians  are 
shght  and  irregular.  Ivanhoes  and  Kalgurlies  have  fallen  \ 
each,  and  Lake  Views  have  lost  as  much  as  1^,  while  Golden 
Horseshoes  have  risen  J,  that,  however,  constituting  about  the 
only  upward  movement  in  the  principal  shares.  Indian  gold 
shares  have  developed  some  strength,  and  New  Zealanders 
have  displayed  a  little  more  firmness.  Copper  shares  have 
rallied,  Rio  Tintos  being  IJ  on  Continental  support,  and 
Mount  Lyells  showing  a  further  small  advance,  a  dividend  of 
4s  per  share  having  been  announced.  On  the  other  hand. 
Anacondas  have  fallen  -j^,  to  llVs- 

The  following  are  the  prices  and  variations  of  the  more  active 
shares : — 

Indian,  &c. 

Closing  Prices.   Rise 


Australian, 
Closing  Prices.  Rise 


Last 
Week. 
Alaska  Qoldfields  . .    li 

Anaconda Ill 

Associated  Gold    ..  13 
Broken  Hill  Prop. .  2j 

Borma  Ruby 

Cape  Copper 

Champion  Reef .... 

Coromandel    l^a-. 

Gldn  Horseshoe  Est  isj  . . 

GreatSoulder    36/0.. 

HamptonPlainsde/)    lA..     lA.. 
Hann.insBrownhii;  Ujx..  133  ■■—  i 

Hauraki  12/6) 2/6..   2/6..     .. 

Iranhoe(Mew     ....  168  ..  16i  ..—  i 
Kalgurli 12J  ..  12i  ..—  J 


Fall, 


.+ 


Last      To- 
Week.   day. 

LadyShenton    2f^..    2^ 

Lake  View  Consols  25Jx..  24;fj,..— 1^ 
London  and  Globe  32  6. .  31/6.  .—1/0 
Mason  &  Barry  (£2)  33  . .  33 
Mount  Lyell  (£3)  ..  llj  ..  IIJ 
Mount  Morgau  ...    5f^x..  b^'. 

I  Mysore  (10/) SJ..    54 

I  Nundydroog    3  ^' 

Ooregum iH: 

Do  Pref 4ft: 

RioTintoDef 44i 

I  Tharsis 8     . . 

iWaihi    7A.. 

Waitckauri 2^ 

iW. A.  Gold  Fields..    Sfa 


+  * 
+  A 


■:.Xif 


4| 
451 
8    ..     .. 

^^..    .. 

i    ..  -A 


South  Afbicau, 


Closing  Prices.  Rise 
Last      To-  or 

day.     Fall. 

:  It::!^ 

.     48  ..- 


Week. 

Anglo-French 3^ . 

Bamato  Consols  . .    2^  . 

Bonanza 4^  . 

British  South  A.  ..  3  . 
CityASnburban(£4)  6t^. 
ConB.fildFieldB,DeJ.    7^^. 

Crown  Keet 17     ..  ._ 

De  Beers  (£5| 27J  ..  27j 

Dnrban-Roodepoort    " 

East  Kand  

Perreira   

Geldenhuis  Deep  . .  10; 

Do  F.state    7 

Do  Main  Reef 

Ginsberg ., 

Glencaim 2- 

Henry  Nourse    ....     „ 

Heriot  iN'ew)  7| 

Jacersfontcin(£5)  . .  1. 
JobnnsbrgCon.lnT.    1< 

Jubilee ei 

Jampeis , 


Closing  Prices, 
Last      To- 
Week. 

Knight's   5^ 

Langlaagte  Estate. 

May  Consolidated. . 

Meyer  4  Charlton..    6i 
r),  j  Modderfontein  (£4)  11|  . .  10: 
i    I  New  Primrose    ....    4^..    4; 

Oceana 1    .. 

Princess  Estate  ....    l^x.. 

Rand  Mines    ^i^- 

Randfontein  2^  •• 

Robinson  (£5) lOix., 

Roodepoort  United    4ix.. 

Rose  Deep  9Jx.. 

^    Sheba    li  .. 

ix  j  Simmer  A  Jack  (£5)  6J  . . 
A,  ,  8.  A.  Gold  Trust  . .  Si  . . 
i    I  Transvaal  Gold 1?  . , 

Village  Main   Reef    91  .. 

Wemraer 14    . . 

Wolhuter 4fS.. 

Worcester   3    .. 


Rise 


Uiscellaueons. — Bank  shares  have  moved  irregularly, 
almost  the  only  movement  amongst  London  institutions  being 
a  fall  of  4  in  I'arr's  Uank.  Australasian  have  reacted  this 
week.  Bank  of  New  South  Wales  and  Union  of  Australia  eiic)) 
being  quoted  lower,  and  there  is  also  a  fall  in  the  shares  of 
South  African  Banks.  Gas,  Liglit  and  Coke  stock  and  Con- 
tinental Union  liave  each  declined,  but  a  small  advance  lias 
taken  place  in  City  of  London  Klectric  Light  shares.  In  the 
Industrial  list  the  shares  of  Henry  Clay  and  Bock  and  Co.  have 


moved  up  sharply.  There  is  also  an  advance  in  Gordon 
Hotels,  Grand  Hotel,  Eastbourne,  and  Liebig's  Extract,  while 
A.  M.  Peebles,  Hopwood  and  Crew,  and  Daimler  Motor  have 
declined  ;  a  fractional  fall  is  also  marked  in  English  Sewing 
Cotton  and  Fine  Cotton  Spinners  shares. 


Miscellaneous. 


Closing  Prices.  Rise 
Last  To-  or 
Week,    day.     Fall. 

Allsopp 144  ..  140x  ..—    i 

Armstrongs   4^..      4^ 

Coats  (J  and  P.)   ..750  ..765    ..4-15 

Gas  Light,  &3 108x. .  107    . .—  1 

Guinness  Ord 570  ..  560x  ..+  2 

Hartod's  Stores ... .    38..      ii..+    J 


Rise 


Closing  Prices. 
Last      To-         or 
Week.    day.     Fall. 
Imp. Ottoman  Bank    12J..    12S..- 

Lon.&CountyBanklOejx..  106* 

Lon.  &  West.  Bank    644..    64* 

Lon.Genl. Omnibus  205  ..  200'..—  5 

Viok'rs  S'ns  &  M'lm      4|. .     45x 

Spiers  and  Pond    . .    16  . .    16 


STOCK   EXCHANGE   NOTICES. 

Applications  have  been  made  to  the  Committee  (1)  to  appoint  a 
special  settling  day  in  and  to  grant  a  quotation  to — Ashby's 
Staines  Brewery,  Limited — Ordinary  shares  of  £10  each,  Five  per 
Cent,  Cumulative  Preference  shares  of  £10  each,  and  £200,000 
Four  per  Cent.  Perpetual  First  Mortgage  Debenture  stock  ;  British 
Westinghouse  Electric  and  Manufacturing  Company,  Limited— Six 
per  Cent.  Preference  shares  of  £5  each  ;  J.  Lyons  and  Co.,  Limited 
— Further  issue  of  40,000  £1  shares,  fully  paid  ;  Savoy  Hotel, 
Limited— Further  issue  of  17,500  Ordinary  shares  of  £10  each  ; 
Woolley,  Sanders,  and  Co,,  Limited — 50,000  Five  per  Cent.  Cumu- 
lative Preference  shares  of  £1  each,  tully  paid ;  (2)  to  appoint  a 
special  settling  day  in — Brown  Hill  Extended,  Limited — Further 
issue  of  1,000  £1  shares,  fully  paid,  Nos.  79,001  to  80,000  ;  Hannan's 
Oroya  Gold  Mining  Company  (W.A.)  Limited — Further  issue  of 
10.000  £1  shares,  fully  paid,  Nos.  180,001  to  190,000;  Lake  View 
South  Gold  Mine  (W.A.)  Limited — Further  issue  of  5,000  £1  shares, 
fully-paid,  Nos.  180.001  to  185,000 ;  Lancaster  Gold  Mining  Com- 
panv,  Limited — Further  issue  of  30,000  £1  shares,  fully-paid,  Nos. 
300,001  to  330,000  ;  "  Lloyd  "  Copper  Company,  Limited— 166,667 
£1  shares,  fully-paid,  Nos.  83,334  to  250,000 ;  Pestarena  ISrining 
Company,  Limited — 65,623  £1  shares,  16s  paid,  Nos.  1  to  63,623  ; 
Pigg'sPeak  Development  Company,Limited — 48,693  £1  shares,fully- 
paid,  Nos.  1  to  48,693  ;  Singleton,  Benda,  and  Co.,  Limited— 16, 666 
Vendors'  Six  per  Cent.  Cumulative  Preference  shares  of  £1 
each,  fully-paid,  Nos.  33,335  to  50,000;  Sub-Nigel,  Limited— 
100,000  £1  shares,  fully  paid,  Nos.  122,709  to  139,354  and  216,647  to 
300,000,  and  600,000  Vendors'  £1  shares,  fully-paid,  Nos.  1  to 
222,708,  139,355  to  216,646,  and  300,001  to  700,000;  and  (3)  to  allow 
the  following  flecurities  to  be  quoted  in  the  Official  List : — Gill, 
McDowell,  Jarrah  Company,  Limited — £41,666  Vendors'  Ordinary 
shares  of  £1  each,  fully-paid,  Nos.  1  to  41,666,  and  41,666  Vendors* 
Six  per  Cent.  Cumulative  Preference  shares  of  £1  each,  fully-paid, 
Nos.  1  to  41,666  ;  J.  Tylor  and  Sons,  Limited -3,300  Vendors'  Five 
per  Cent.  Cumulative  Preference  shares  of  £10  each,  fully-paid, 
Nos.  3  to  3,300 ;  Low,  Sons,  and  Bedford,  Limited— 50,000  Six  per 
Cent.  Cumulative  Preference  shares  of  £1  each,  fully-paid,  Nos.  1  to 
50,000. 


FORTHCOMING    MEETINGS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week  : — 


Company. 


Bank  of  British  N.  America 
Big  Golden  Quarry  . . 
Blagrove's    Freehold    Gold 

Mining 

Brush  Electrical  Eng'n'riog 
Buffalo   and    Lake     Huron 

Railway 

Dover  Gas  Light  .... 
Graskop  Exploring  . . 
Harrow  and  Stanmore  Gas 
Lea  Bridge  District  Gas 
Mersina,  Tarsus,  t.<t  Adana 

Railway    

Port  Talbot  Rly.  and  Docks 
Price's  Patent  Candle    . . 
Smith,  Garrett  and  Co.  . . 

Steiner  and  Co 

Surrey  Commercial  Dock 
Swaziland  Corporation  . . 
Waterford     and     Tramore 

Railway    , 


Class. 


General Sept. 

General 


Date. 


General . 
General. 

General . 
General . 
General . 

General. 
General. 


Ex-General . 
Ex-General . 
Ex-General . 

General 

General 

General 

General 


Place  and  Time. 


General. 


5  3  Clement's  lane,  at  12^ 
8  Winchester  House,  at  12 

5  Winchester  House,  at  llj 
8  Cannon  street  Hotel,  at  2 

6  Liverpool,  at  12 

4  Dover,  at  3 

5  Winchester  House,  at  12 

4  Albion  Tavern,  E.C.,  at  1 

5  3  Jeffrey's  square,  at  1 

6  Constantinople,  at  11 
4  Port  Talbot,  at  IIJ 

8  Cannon  street  Hotel,  at  12 
6 

6  Church,  at  12 

7  106  Fenchurch  street,  at  1 

8  Winchester  House,  at  12 

7  Waterford,  at  1 


DIVIDEND    ANNOUNCEMENTS. 


Company. 


African  Steamship    

Bank  of  Africa    

Cassell  and  Co 

Charles  Kinloch  and  Co, 

Lynn  Gas  Co 

London  Bank  of  Mexico 

and  South  America 
Mount  Morgan  Gold. 
National  Explosives  Co. 
Old  Deiabole  Slate  Co, 
Plummet,    Roddis,    and 

Tyrrell    .- 

Standard  Bank  of  South 

Africa 

Val  de  Travers  Co 

White,     Tomkins,     and 

Courage 

WiaH'ch  Gas  Co 

Wisbech   Watrwks.  Co 


Period. 

To. 

Dividend 
per  Cent,  per  Annum. 

Interim 

Final. 

Making 
for  Yr. 

Half  year 

Half  year 
Half  year 
Half  year 

Juno  30 

Juno  30 
Juno  30 

Gs  p.8. 

's 

8 
10 

iz 

Half  year 

Half  year 
Half  year 

June  30 
June  30 

6 

■5 
5 

7dp.s. 

Half  year 

June  30 

6 

.. 

Half  year 
Half  year 

Juno  30 
June  30 

■5 

16 

Half  year 
Half  year 

July  31 

S 

38  p.8. 

6 

Corres- 
ponding 

Period 
last 

Year. 


63  p.s. 

12 

5 


16 
5 
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^otttes  att^  Keparts. 

GOVEENMENT    BT0CK3,    ETC. 

COSTA  RICA.— The  Couucil  of  Foreign  Bondholders  are  informed 
by  Messrs  Glyn,  Mills,  Carrie,  and  Co.  that  they  have  received  a 
further  remittance  of  £5,000  for  account  of  the  service  of  the 
External  Debt  of  Costa  Rica,  due  on  October  1st  next. 

UEUGUAY.— The  Council  of  Foreign  Bondholders  are  advised  by 
the  London  and  River  Plate  Bank  that  they  are  in  receipt  of  the 
foUowing  cable  message  from  their  Montevideo  branch,  dated  the 
31st  ult. :— "  We  have  remitted  to  Glyn,  Mills,  Currie,  and  Co.,  by 
to-day's  steamer,  for  service  of  Uruguay  3^  per  cent,  debt,  £31,800." 
This  remittance  represents  the  45  per  cent,  of  the  Customs'  receipts 
for  the  second  fortnight  of  August. 

WESTERN  AUSTRALIA.— The  Agent-General  has  received  a  tele- 
gram from  the  Government  of  the  colony  stating  that  the  gold 
export  foe  the  month  of  August  was  145,397  ounces,  valued  at 
£552.511.  The  amount  exported  in  the  same  month  of  last  year 
was  89,395  ounces,  valued  at  £339,702. 

BAILWA7   COMPANIES. 

CANADIAN  PACIFIC. — Subjoined   is  the  statement   of  earnings 

and  expenses  as  received  by  cable : — 

1899.                1898.  Inc. 

For  the  month  of  July—               ?                       $  $ 

Gross  earnings 2,386,000  . .     2,051,000  . .  335,000 

Working  expenses    1,413,000  ..     1,320,000  ..  93,000 

Net  profits 973,000..       731,000     ..        242,000 

Aggregate  gross  earnings 

from  Jan.  1st  to  end  of 

July    15,074,030  ..  13,647,000  ..     1,427,000 

Aggregate  net  profits  do  . .  5,995,003  ..  4,884,000  ..  1,111,000 
The  earnings  and  expenses  of  the  Qa'Appelle,  Long  Lake  and 
Saskatchewan,  and  of  the  Calgary  and  Edmonton  Railways 
operated  by  this  company,  are  not  included  in  the  above  return.  J2. 

GRAND  TRUNK.— The  following  is  the  revenue  statement  for 
July; — 

Gross  Receipts. 


1899. 

1898. 

Inc.  or 
Dec. 

Grand  Trunk 

£ 
350.147 
53,655 
19,70^ 

£ 
308,481 
57,630 
16,261 

£ 
-f      41,656 
-f        1,025 
-1-        3,443 

Chicago  and  Grand  Trunk. .  . . 
Detroit,  Grd.  Haven,  and  Mil. 

428,50ti 

382.372 

-1-     46,134 

WoBKiNa  Expenses. 


Grand  Trunk. 
Chicago,  &c.  . 
Detroit,  &c.    . 


.1 


'^35,ilc  1 

51,172 
12,81L 


ii07,b7i 

46,605 
12,897 


299.098]       267.075 


-f  27,542 
+  4,567 
-  85 


32,0?3 


Net  Peofit. 


Grand  Trunk. 
Chicago,  &o.  . 
Detroit,  &c.    . 


115,032 
7,483 
6,893 


10U.90S 

11,025 

3,364 


129.408        115,297 


-H  14,124 
—  3,542 
-f        3,529 


14,111 


OTTOMAN  (FROM  SMYRNA  TO  AIDIN).— The  Committee  of  Bond- 
holders remiud  all  bondholders  who  have  not  sent  in  their  bonds 
to  Messrs  Smith,  Payne,  and  Smiths,  1  Lombard  street,  London, 
E.C.,  for  conversion  under  the  scheme  recommended  by  the  Com- 
mittee of  Bondholder.^,  that  they  should  da  so  without  further  delay, 
but  not  later  than  September  9th,  so  that  the  scheme  miy  be 
carried  out  and  payment  resumed  bv  the  company  in  accordance 
with  its  provision  sat  the  earliest  possible  date. 

BANKINO    COMP\NIES. 

BANK  OF  SOUTH  AFRICA.— The  directors,  subject  to  audit, 
recommend  the  payment  of  a  dividend  at  the  rate  of  12  per  cent, 
per  annum,  absorbing  £31,500,  the  transfer  of  £10,000  to  the  reserve 
fund,  and  a  contribution  of  £2,000  to  the  pension  fund  oarrvine 
forward  abiut  £11,000.  .  J     6 

CITY  OF  SYDNEY. -The  report  states  that  the  net  profits  for  the 
half-year  ended  June  30th,  after  deducting  rebate  on  current  bills, 
interest  on  fixed  deposits,  providing  for  bad  and  doubtful  debts, 
land  and  income-tax,  and  defraying  all  expenses  of  management, 
amount  to  £8,069.  making,  with  the  balance  from  last  half- year,  a 
total  of  £17,098.  The  directors  recommend  a  dividend  at  the  rate 
of  4  per  cent,  per  annum,  loavinp  £9,098  to  carry  forward 

COMMERCIAL  OF  SYDNEY.— The  report  for  the  half-year  to  June 
30th  shows  a  balance  at  the  credit  of  profit  and  l3.ss  account,  after 
deducting  rebate  on  current  bills  and  accrued  interest  on  fixed 
deposits,  reducing  premises  account,  paying  note  tax,  and  providing 
for  land  and  income  taxes  and  bad  and  doubtful  debts,  of  £59,020. 
The  directors  recommend  a  dividend  for  the  half-year  at  the  rate 
of  8  per  cent,  per  annum,  leaving  an  undivided  profit  of  £19,020. 

STANDARD  OF  SOUTH  AFRICA.— The  directors  recommend  a 
dividend  for  the  half  year  ended  June  30th  at  the  rate  of  10  per 
cent,  per  annum,  with  a  bonus  at  the  rate  of  6  per  cent,  per 
annum,  being  together  at  the  rate  of  16  per  cent,  per  annum  on  the 
old  shares,  and,  after  adding  £20,000  to  reserve  and  £5,000  to 
pension  trust  fund,  a  balance  of  about  £25,000  is  carried  forward. 


MISCELLANEOUS    COMPANIES. 

ANGLO  -  AMERICAN  LAND  MORTGAGE  AND  AGENCY.— The 
report  for  the  year  ended  June  30tli  states  that  the  amount  at  the 
debit  of  jjrofit  and  loss  has,  chiefly  owing  to  loss  sustained  on 
realisation  of  realestatc,  been  increased  from  £25,232  to  £46,584. 
The  company's  debenturo  dsbt  has,  in  accordance  witli  the  scheme 
of  arrangement,  become  reduced  from  £232,658  t3  £65,797. 

BRUSH  ELECTRICAL  ENGINEERING.- The  report  for  the  year 
ended  Juno  30ch  s-hows  an  available  gross  profi'.  of  £57,253.  .-Vfter 
deducting  maintenance,  general  charges,  interest  on  debanture 
stock,  and  interim  dividend  on  preference  shares  for  the  half-year 
ended  Deoorabsr  31st,  there  remains  a  net  profit  of  £25,480.  The 
directors  recommend  a  dividend  at  the  rate  of  5  per  cent,  on 
ordinary  shares  for  the  year  ;  the  bonus  payable  to  c/nyZ  )j/t's  under 
profit-sharing  scheme  absorbs  £1,980,  and  £5,030  is  placed  to  the 
depreciation  reserve  fund,  leaving  £5,103  to  b3  carried  forward. 
Capital  expenditure  to  the  extent  of  £55,955  has  bion  incurred 
during  the  year  on  extensions  of  buildings  and  plant  at  Lough- 
borough, to  enable  the  company  to  meet  the  growing  demand  for 
electric  traction  and  jiower  distribution  undertakings  in  Great 
Britain  and  the  colonies. 

F.  STEINER  AND  CO.— The  report  states  that  the  result  of  the 
second  year's  working  of  the  business  shows  a  net  profit,  after  pro- 
viding £24,623  for  repairs  and  depreciation  of  machinery,  of 
£100,621.  To  this  has  to  be  added  £11,035  brought  forward.  The 
directors  have  paid  an  interim  dividend  on  the  ordinary  shares  of 
6  per  cent,  per  annum,  and  now  recommend  a  dividend  for  the 
second  half-year  at  the  rate  of  10  per  cent,  per  annum,  making  8 
per  cent,  for  the  year,  and  leaving  a  balauoe  of  £33,217.  The 
directors  recommend  that  this  balance  be  utilised  to  pay  off  the 
whole  of  the  formation  expenses — viz.,  £5,231 — to  place  the  sum  of 
£15,003  to  revenue  reserve  accf^unt,  and  to  carry  forward  £12,935. 
HAUR07/  A'JD  SXANMORB  .AS.— The  report  for  the  half-year 
ended  -June  33th  sta'es  that  tl.e  bilancj  of  profit  and  los^  account 
was  £2,931.  Thj  directjrs  rC3om'n'!ni  a  dividend  for  th?  half-year 
at  the  rate  of  £3  per  cent,  per  aunarn  on  th3  original  .\  capital,  of 
£7  per  cent,  per  annum  on  the  additional  B  capital,  of  £5  12.s 
per  cent,  per  annum  on  the  additional  C  capital,  and  of  £5  per 
cent,  per  annum  on  the  guaranteed  shares,  all  less  tax. 

JACKSON'S  STORES.— The  report  shows  a  net  profit  for  the  past 
year,  after  providing  for  depreciation,  &;;.,  and  including  £2,834 
brought  from  last  year,  of  £14,743.  The  directors  propose  to  p.iy  a 
dividend  on  the  ordinary  shares  of  12.V  per  cent.,  and,  after  placing 
£1,000  to  reserve,  to  carry  forward  £2'995. 

MILLV.  ALL  DOCK.— The  report  for  the  half-year  ended  June  30th 
■states  that  the  accounts  have  been  mada  up  in  acaordance  with  the 
provisions  of  the  Millwall  Dock  Act,  1833,  which  received  the 
Royal  Assent  on  the  1st  ult.  .\ftor  payment  of  interest  on  deben- 
ture stock  for  the  half-year  e:uled  December  31,  1838,  there 
remained  a  net  balance  of  £20,633,  out  of  which  the  directors  pro- 
pose, as  soon  .as  funds  are  in  hand,  to  pay  a  dividend  upon  the  first 
preference  stock  for  that  half-year.  The  dividends  paid  for  the  first 
half  of  1898  beyond  what  was  actually  earned  absorbed  the 
remainder  of  the  balance,  so  that  \\^  furllier  dividends  for  1893  will 
bo  payable.  After  payment  of  interest  on  debenture  stock  for  the 
half-year  ended  June  30,  1839,  there  remained  a  net  balance  of 
revenue  for  tliat  half-j'oar  amounting  to  £2,527,  which  the  directors 
recommend  should  be  carried  forward  to  the  current  half-year. 
During  the  half-year  ended  Juno  33,  1833,  the  tonnag?  of  shipping 
entering  the  docks  showed  an  increase  of  54,914  tons,  or  84  per 
cent.,  compared  with  the  corresponding  poriol  of  1S38  and  there 
has  been  an  increase  of  7  per  cent,  of  tonnage  jjvssing  over  the 
Millwall  Extension  Railway.  The  increase  in  the  tonnage  first 
referred  to  was  chiefl/  in  that  class  of  business  which  yields  a 
lesser  proportion  of  profit,  while  there  was  concurrently  a  diminu- 
tion of  6-3  per  cent,  in  the  grain  imports,  on  which  a  larger  per- 
centage of  net  earnings  would  have  been  obtainable.  The  lately- 
discovered  inflation  of  the  dock  accounts,  with  the  consequent 
legal  proceedings  and  the  investigation  of  the  affairs  of  the  com- 
pany, have  entailed  exceptional  expenditu'o,  which  lias  been 
charged  to  the  revenue  accounts  of  the  half-year.  The  attempt  to 
create  at  the  docks  a  trade  in  cattle  from  Ireland  has  not  met  with 
success.  In  May  the  late  chairman  was  convicted  of  ftlsifying  the 
company's  accounts,  with  intent  to  deceive  the  shareholders ;  he 
had  previously  resigned  his  seat  on  the  board.  Mr  Riberts  and 
Jlr  Parkes  have  also  resigned  their  seats,  and  Mr  John  Trotter.  Mr 
George  Batler  Paul,  and  Mr  Jacques  Mendl  have,  after  consultation 
with  the  committee  appointed  by  the  shareholders  in  February 
last,  been  elected  to  fill  the  three  vacancies.  The  directors 
remuneration  has  to  bo  reconsidered,  owing  to  the  changes  which 
have  taken  place. 

NEWPORT  (ALEXANDRA)  DOCKS  AND  RAILWAY.— The  report 
of  the  directors  for  the  half-year  ended  June  30tli  states  that  the 
not  profit  amounted  to  £46,018.  This  sum,  together  with  the 
balance  brought  forward,  provides  for  rent,  debenture  and  other 
interest,  and  leaves  a  credit  balance  of  £40,225.  Out  of  this  it  is 
recommended  that  the  maximum  dividends  at  the  rate  of  4.ii  per 
cent,  bo  declared  on  the  first  and  second  preforenca  stocks,  and  the 
maximum  rate  of  4  per  cent,  on  the  preferred  ordinary  stock,  and 
an  interim  dividend  at  the  rate  of  3  per  cent,  on  the  deferred 
ordinary  stock,  leaving  £11,525  to  carry  forward.  The  result  of  the 
dredging  operations  has  been  an  increased  depth  of  water  of  about 
3  ft. 

SOUTH  OF  ENGLAND  DAIRIES.— The  report  for  the  financial 
year  ended  July  1st  exliibits  earning  sufficient  to  pay  a  further 
dividend  on  ordinary  shares  of  lO.Jd  per  share,  tax  free,  making, 
with  the  interim  dividend  pvidin  February  last.  Is  6d  par  share 
for  the  voar.     The  balance  of  £486  will  bo  carried  forward. 

SURREY  COMMERCIAL  DOCK. -In  their  report  for  the  past  half- 
year  the  directors  recommend  an  interim  dividend  of  £2  lOi  par 
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cent.,  being  at  the  rate  of  £5  per  cent,  per  annum,  tax  free,  on  the 
ordinary  stock  and  on  preference  stock  A  for  the  six  months  ending 
September  30th,  payable  on  October  5th. 

MIKINO  COMPANIES. 

BRILLIANT  BLOCK.— Cablegram  :— "  Cyanide  works— value  of  the 
bullion  return  for  the  month  is  £620. 

MOUNT  LYELL  MINING  AND  RAILWAY.— The  cable  dated  31st 
ult. :— From  July  27th  to  August  23rd  inclusive,  a  total  quantity 
of  21,314  tons  of  ore  has  been  treated.  The  average  value  of  the  ore 
before  treatment  being  :  Copper,  3-46  per  cent. ;  silver,  310  ounces 
per  ton  ;  gold,  -09  ounces  per  ton.  The  converters  produced  during 
the  same  period  829  tons  of  blister  copper  containing ;  Copper,  820 
tons  ;  silver,  64,520  ounces;  gold,  2,341  ounces.  In  addition  there 
has  been  treated  during  the  same  period  2,237  tons  of  purchased 
ore.  A  dividend  of  4s  per  share  has  been  declared,  payable 
October  1st. 

NEW  BULTFONTEIN.— Production  of  diamonds  for  fortnight  and 
three  days  ended  August  30th,  3,790  carats. 

OTTOS  KOPJE  DIAMOND. — The  following  cable  has  been  received 
from  the  manager  at  Kimberley :— "  6,228  loads  washed  during  the 
week  ending  August  31st ;  131   carats  of  diamonds  won,  including 
stones  of  11^  and  9  carats  each,  303  loads  of  reef  hauled." 
CRUSHING   RETURNS. 


Tons 
Crushed, 


MiU. 


Aladdin's  Lamp 

Brilliant 

Bayley's  United 

Brilliant  Central    

Bonnie  Dundee  G.M. — Victory  Reef 
„  „  Victoria  „ 

Glenrock  Consolidated    

Great  Boulder  Proprietary 

Loiiilonderry    

London  and"  "W.  Australian  Erplor 

Mount  Charlotte    

Mount  MagneC  Gold 

New  Queen 

Rainbow  and  Peabody 

Red  Hill  (W.A  )  Gold  Syndicate 

Siam  Company— Kabin  Mine   

Victoria 


i 


801 
2,250 
2,131 

lie 

123 

97 

340 

2,195 

438 

209 

321 

35 

385 

50 

590 

577 

272 


5^ 


1,642 


3,884 


445 


Gold  Recovered. 


2,914 


2,615 


325 


338 


1,068 


Total 


Ozs. 

1,462 

2,400 

3,252 

262 

240 

212 

165 

3,683 

414 

441 

171 

33 

325 

87 

1,124 

348 

345 


(P) 
Profit. 

(V) 
Value. 


£ 

(V)     5,500 

(V)    12,500 


(V)  1,500 


(V)        260 


Wm  €nxttmzxdd.  %im2s. 


THE     CORN     TRADE. 

Hark  Lane,  Friday  Evening. 
A  general  tone  of  quietness  has  pervaded  the  mr.rket  during  the 
period  under  review,  the  inquiry  form  a  small  attendance  of  buyers 
being  very  slow,  and  purely  confined  to  immediate  wants  as  regards 
breadstuffs,  while  actual  business  passing  in  feeding  qualities  has 
been  of  a  moderate  limit.  Old  English  wheat  calls  for  no  com- 
ment, while  arrivals  of  new  continue  to  come  to  hand  in  small 
quantities,  and  late  rates  have  remained  about  the  same.  Foreign 
descriptions  have  lacked  support,  and  although  holders  have  not 
offered  to  the  extent  of  appreciably  prejudicing  values,  the  tendency, 
particularly  for  American,  has  been  decidedly  in  buyers'  favour.  A 
dull  state  of  affairs  also  prevailed  in  the  flour  market,  consumers 
exercising  caution,  and  in  the  result  only  a  retail  trade 
was  effected,  prices  in  the  majority  of  cases  being  under  those 
current  at  the  close  of  last  week.  The  floating  and  forward  ship- 
ment department  for  wheat  exhibited  a  very  quiet  tone,  but  the 
quantity  on  offer  has  been  by  no  means  heavy,  tliis  tending  to  make 
holders  somewhat  reserved,  and  a  steady  range  of  currencies  main- 
tained. The  Ireni,  containing  7,400  quarters  Victorian,  arrived 
oRrnast,  was  disposed  of  at  29s.  A  cargo  River  Plate,  f.a.q., 
September-November  shipment,  changed  hands  at  26s  6d,  and 
subsequently  the  Sydmonton,  3,000  tons  ditto,  shipping  at  26s  3d 
net  casli.  For  a  '.ailer,  Ne.v  Zealand  afloat,  there  were  buyers  at 
278.  For  Californian  arrived  298  6d  was  refused,  and  25s  Ijd  net  for 
the  Mcath,  Rofario-Santa  Fe,  arrived  at  St.  Vincent  for  orders. 
Parcels  have  ruled  steady,  although  prices  at  the  opening  tended 
lower,  and  a  moderate  amount  of  business  has  been  transacted. 
No.  1  Northern  spring,  September,  sold  238  3d  ;  October,  29s  4Jd  ; 
mnd  alloat,  29s.  Hard  Ouluth,  afloat,  realised  30s,  and  hard  Mani- 
toba ditto,  298  to  28s  lO.^d.  Grinding  barley  on  the  spot  has  been 
held  for  full  rates,  the  quantity  on  offer  sciU  showing  no  appre- 
ciable increase.  A  very  quiet  feeling  predominated  throughout  the 
week  in  the  cargo  section,  buyers  being  scarcely  in  evidence, 
but  holders  generally  required  late  prices.  For  15,000  quarters 
Azoff  afloat  sellers  wanted  19s  3d,  but  ultimately  Ids  was 
accepted  for  the  Mutual,  containing  15,000  quarters.  For 
September  October,  with  four  options,  IBs  3d  was  bid.  There 
has  not  been  much  trade  stirring  in  maize  on  spot,  although 
thert;  is  no  material  variation  to  recoid  in  prices.  Che  cargo 
department  has  remained  very  quiet,  flat  being  weak,  but  round 
Borts  steady.  12,000  qrs  .\merican  mixed,  shipment,  by  Septem- 
ber 15th,  changed  hands  at  178.  For  (ialatz-Foxanian,  August- 
September,  ISs  6d  was  askf;d.  Yellow  La  Plata,  September- 
Octol>er,  had  sellers,  at  179,  f.o  r.t.  A  quiet  demand  prevailed  for 
oats  on  spot,  and,  where  sales  were  made,  values  ware  against 
sellers.  To  arrive,  a  fair  busineas  has  been  done.  American,  white 
clippsd,  38  lbs,  September-October,  14«  3d  ;   September,  148  3d  to 


14s ;  August,  14s  6d  ;  and  black  Libau,  November-Decomber- 
14s.  Beans  and  peas  remain  neglected.  Only  a  small  attendance 
of  buyers  was  present  at  to-day's  market,  and  a  quiet  tone  prevailed. 
Old  English  wheat  ruled  unchanged  ;  new  in  short  supply,  but  less 
firmly  held.  Foreign  sorts  generally  unchanged,  but  slow,  and 
tendency  in  buyers'  favour.  Flour  moved  quietly,  at  recent 
currencies.  Grinding  barley  scarce,  and  steadily  held.  Oats  ruled 
quiet  and  easier  to  effect  sales,  maize  being  lower  to  sell.  Wheat 
cargo  market  has  been  slow,  unchanged.  The  Meath  steamer, 
2,150  tons,  Rosario-Santa  P6,  at  St.  Vincent  for  order.?,  sold  at 
26s  3d  net.  A  sailer  of  1,350  tons  River  Plate,  September-Novem- 
ber, on  sample,  changed  hands  at  27s  3d.  No.  1  Northern,  spring 
parcel,  September-October,  sold  at  28s  lOJd  ;  and  hard  Manitoba, 
September,  at  29s.  Maize  lower  ;  mixed  American,  steamer  for 
shipment,  quoted  at  I63  9d  to  16s  6d.  Barley,  firm  :  Zoe  steamer, 
Azoff,  afloat,  sold  at  19s.  19s  3d  was  accepted  for  Nellie,  Azoff, 
afloat,  49  to  50  lbs  guaranteed.  Oats,  neglected  :  White  clipped, 
38  lbs,  September,  made  14s. 

The  Loadon    Produce    Clearing  House,   Limited,    supply    the 
following  : — 

Wheat    Qcotations. 
Basis  No.  1,  Northern  spring  wheat,  Daluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 

Aug.  26.  Aug.  28.     Aug.  29.      Aug.  CO.   Aug.  31.    Sept.  1. 
sd         sd  sd         sd  sd         sd 

2i 

3i  ..  6  28  ..  6  28  ..  6  2}  . .  6  23  . .  6  2 
43  ..  6  3I  ..  6  31  ..  6  3|  ..  B  4  ..  6  3i 
53  . .  6  5i  . .  6  5i  . .  6  Si  . .  6  5i  . .  6  5 

Maize  Quotations. 
Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 


August  delivery  . .  6 

October  delivery  . .  6 

December  delivery  6 

May  delivery 6 


Aug.  26.    Aug.  28. 
s    d  s     d 

Septemberdelivery  3  7i  . .  3  7^  . 
December  delivery  3  7i  ..  3  7  . 
February  delivery    3    5}  . .     3    5i 


Aug.  29.    Aug.  10.    Aug.  31. 


d 

3    6J  .. 

3    6i  .. 

3    43  .. 


d 
61 

6S 
4A 


d 

3    6i 

3    63 
3    43 


Sept.  1. 
s    d 
3    64 
3    6* 
3    44 


1898-9.    i    1897-8. 


1896-7.    ]    1895-6. 


Total  imports,  52  weeks  . 

Less  exports — Wheat 

Flour 


Net  imports 

Add  to  this  the  estimated   sales  of 
home-grown  wheat 


'  Visible  supply  "  in  U.S.  centres,  basb. 
Do  do  =  in  owts. . 


s     d 

30    7 
V    0= 


B     d 
31    8 
7    3? 


a    a 

22    5 
5    2} 


Quantities  Sold. 

AVEKAQE  PbICZS. 

Wheat. 

Barlny. 

Oats. 

Wheat. 

Barley. 

Data. 

1899. 

qrs    bah 

qrs    bsa 

qrs   bsh 

s     d 

B     d 

B     d 

Aug. 

26.. 

34,523    2 

1,594    2 

9.205 

.S 

24    7 

26    5 

17    1 

19.. 

33,399    3 

437    7 

6,120 

B 

24    7 

26  11 

17    4 

12. 

37,177    2 

184    4 

5,554 

5 

24    8 

22    6 

17    9 

5,, 

51,149    7 

246    4 

6,6  5 

5 

24  10 

20    9 

18    0 

July 

29.. 

49,692    3 

257    7 

4,240 

0 

25    2 

22    5 

18    2 

22.. 

46,159    1 

13S    7 

4,856 

7 

25    5 

21  10 

18    0 

1898 

16,302    5 

302    3 

4,178 

2 

30    7 

27    6 

19    3 

1897 

48.875    6 

897    1 

2,213 

7 

29    5 

17    9 

18  11 

lS9fi 

19.184    5 

333    5 

4,302 

2 

23    6 

19    5 

14    9 

1835 

31,033    3 

320    3 

3,259 

5 

24    3 

20    3 

16    5 

Contracts  for  537,600  centals  wheat  registered  during  the  week. 
278,400         „      maize        „  „  _         „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1892-9,  oantrasted  with  1897-8,  1896-7,  and 
1895-6  •— 


cwts.     '     owts.     I     cwts.     1     owts. 
Imports— Wheat  i51  weeks  to  Aug.  19)i  64,043,600  63,195,600  63,152,20C|  67,457,900 
Flour  „  „  22,088,700,  19,535,400,  19,669,200,  19,632,700 


1  83,132,300  82,730,000  82,801,400:  87,090,600 

Add  week  ending  Aug.  26 -Wheat....  I    1,703,400     1,235,600.       765,200'    1,137,400 

Flour I       432,800'       3M,S0O'       261,200        379,700 


8,258,500  84,311,500  83,828,800,  88,607,700 
236,90Ci  283,900  151,100  290,500 
341,600        341,600        210,300        286,500 


87,640,000   84,940.000   85,467,400   88,030,700 

i  I 

40,161,337^  28,702,800  29,365,500   18,862,500 


Fifty-two  weeks'  home  supplies ;127,801,337;113,642,800  112,832,900  106,893,200 

Average  price  of  English  wheat,  per      s    d 

quarter 24    7 

=  per  cwt 5    8 


bushels,     bushels,    bushels.  I  bushels. 

34,696,00Cl    5,927,000:  15,473,000*  45,574,000 

18,587,1001    3,175,200^    8,289,000   24,415,000 


*  New  Basis. 
COMPARATIVE    AVERAGBS    OF    GRAIN. 

The  following  is  a  statement  showing  the  Quantities  .Sold  aivd 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  .\ugust  26,  1399,  and  for  the  corresponding  week  in  each 
of  the  years  from  1898  to  1895  :— 


The  following  account  shows  the  quantities  of  certain  kinds  of 
agricultural  produce  imported  into  the  United  Kingdom  in  the  week 
ended  August  26,  1899,  together  with  the  Quantities  Imported 
in  the  corresponding  week  of  the  previous  year  : — 

, Quantities. , 

1899.  1898. 

Animals  living — Oxen,  bulls, cows,  and  calves.. number        12,215    ..         12,325 

Hhegp  and  lambs  9,523    ..  6,6u2 

Swine „  .-         .•  „••  , 

Fresh  meat— Beef  owts       109,182    ..        65,124 

Mutton ,         118,026    ..         80J07 

Pork „  6,230     . .  5,939 

Baited  or  preserved  meat :—  ,„,,,, 

Bacon..'. 144,283     ..       103,631 

Beef 4,323    ..  1,JS1 

Ham.    58,120      .         44,943 

Pork 6.310     . .  5,887 

Meat  unenumeratpd.  Halted  and  frrftll    „  6,918     ..  ,6'^' 

Meat  preserved,  oMurwisc  than  by  salting 10,709      .         16,737 
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Dairy  produce  and  substitutes : — 

Butter „ 

Margarine  „ 

Cheese „ 

Condensed  milk    „ 

Milk  and  cream,  fresh  or  preserved,  not  con- 
densed      „ 

Eggs great  hundrei 

Poultry  and  game value  £ 

Rabbits,  dead  (not  tinned)  cwts 

Lard „ 


7,S,.\W    .. 
17,877    .. 
68,181    .. 
16,283    .. 

56,058 
14,770 
48,138 
15,696 

25    .. 

257,295     .. 

2,116    .. 

10,002     .. 

45,394     .. 

54 

318,454 

1,630 

11,909 

17,146 

THE  IKON  AND  COAL  TRADES. 


The  pig-iron  markets  have  been  comparatively  slack  this  week, 
but,  as  our  Middlesbro'  correspondent  points  out,  the  prospects  are 
that  the  whole  of  the  output  will  be  absorbed  for  some  time  to 
come.  The  Glasgow  warrant  market  opened  flat,  and  the  price  fell 
away  to  67s  3d.  Business  has,  however,  improved  towards  the 
close,  and  to-night  the  market  is  firm,  ivith  prices  only  6d  lower 
than  last  week,  the  closing  quotations  beiag  buyers  68s  cash,  68s  3jd 
one  month  ;  sellers  Jd  more. 

Our  Jliddlesbro'  correspondent,  writing  on  Thursday,  says  : — 
The  iron  and  steel  trades  continue  in  a  flourishing  condition.  The 
prices  of  pig-iron  fluctuate  from  day  to  day,  but  all  attempts  to 
depress  them  are  fruitless.  Stocks  are  low,  and  demand  very  good. 
Shipments  will  continue  heavy  during  the  autumn,  at  the  end  of 
which  the  trade  will  find  itself  with  scarcely  any  stocks  to  carry 
over  the  winter.  Middlesbro'  pig-iron  No.  3  to-day,  65s  6d  to  66s  ; 
hematite,  75s. 

The  Iron  and  Coal  Trades'  Review  writes  as  follows  respecting 
manufactured  iron  and  steel : — "  While  there  has  been  a  faUing  off 
in  the  demand  for  pig-iron,  there  is  as  active  a  business  doing  as 
ever  as  regards  finished  materials.  New  orders  are  plentiful, 
while  many  inquiries  are  coming  to  hand  from  abroad,  and 
manufacturers  have  the  utmost  difficulty  in  dealing  with 
the  excess  of  work  now  in  their  hands.  For  small  lots 
customers  are  willing  to  pay  from  10s  to  12s  6d  bonus  to 
ensure  early  delivery.  The  steel  trade  in  Barrow  is  very 
active,  rails  and  ship  plates  being  in  heavy  demand.  Lancashire 
makers  have  orders  on  their  books  which  will  last  them  well  into 
next  year,  and  are,  like  those  in  Yorkshire,  quite  indifferent  as  to 
undertaking  fresh  engagements  except  at  a  substantial  advance  on 
current  quotations.  Marked  bar  manufacturers  in  North  and 
South  Staffordshire  are  doing  well,  and,  what  with  War 
Office  and  Admiralty  orders  recently  placed,  have  as  much 
work  as  they  can  possibly  cope  with.  Prices  for  hoop 
iron,  for  tube  strips,  and  for  sheets  have  advanced,  and  other 
descriptions  arc  hardening.  From  Middlesbro'  it  is  reported 
that  for  pressing  prompt  orders  manufacturers  can  almost  get 
whatever  they  ask.  Slore  particularly  is  the  difiieulty  of  getting 
prompt  supplies  noticeable  in  the  plate,  angle,  and  bar  brandies. 
The  price  of  steel  ship  plates  for  ordinary  delivery  is  fully 
£7  12s  6d  ;  for  steel  boiler  plates,  £8  15s  ;  for  iron 
ship  plates,  £7  10s  ;  for  iron  and  steel  ship  angles,  £7  5s  ; 
for  common  iron  bars,  £7  12s  6d  ;  for  best  bars,  £8  2s  6d  ; 
and  for  steel  sheets  (singles),  £9  5s,  all  f.o.t.,  and  less 
2J  per  cent.  Heavy  steel  rails  arc  in  moderate  demand 
at  £6  5s,  and  steel  railway  sleepers  at  £6  12s  6d,  both  net 
at  works.  The  minimum  basis  for  Lancashire  bars  remains  at 
£8  5s,  and  for  North  Staffordshire  £8  lOs,  delivered  Manchester 
district.  Sheets  and  hoops  also  meet  with  a  good  demand,  with 
prices  very  firm  at  recent  quotations.  Sheets  average  £9  lOs  to 
£9  15s,  and  best  rates  for  hoops  are  £8  12s  8d  for  random  to 
£8  17s  6d  for  special  cut  lengths,  delivered  Manchester  district, 
and  2s  6d  less  for  shipment." 

The  coal  trade  during  the  past  week,  while  steady,  has  been  a 
trifle  quieter,  and  there  has  been  very  little  new  business.  Ship- 
ments have  been  fair,  but  hardly  up  to  the  average.  The 
demand  for  steam  coal  from  abroad  is  excellent,  and  helps 
to  maintain  prices,  but  on  home  accounts  there  has 
been  less  doing,  while  gas  coal  has  also  declined  slightly  in 
demand,  quotations,  however,  remaining  steady.  With  the 
exception  of  a  few  trifling  disputes  in  Yorkshire  and  South  Wales, 
the  labour  situation  is  satisfactory  and  leaves  little  to  be  desired. 
At  Newcastle,  best  Northumbrian  steam  coals  are  from  12s  3d  to 
12s  6d  per  ton,  f.o.b.  Steam  smalls  are  73  per  ton.  Bunker  coals 
are  steady,  and  still  rather  scarce,  at  from  12s  3d  to  12s  6d  per  ton, 
f.o.b.  Household  coals  are  dull  at  the  Landsale  collieries.  Gas 
coals  are  firm  at  about  10s  per  ton,  f.o.b.,  and  the  demand  is  begin- 
ning to  increase  appreciably.  Manufactured  coals  are  brisk. 
In  the  coke  market  the  settlement  of  the  strike  at  Bilbao  should 
stiffen  the  export  prices,  which  are  from  23s  to  25s  per  ton,  f.o.b. 
in  Lancashire  prices  at  the  pitmouth  remain  very  firm  at  lis  6d 
to  12s  6d  best  Wigan  Arley,  10s  to  lis  Pemberton  four-feet  and 
second  Arley,  and  9s  6d  for  common  house  coal,  and  it  is  not  im- 
probable that  if  during  September  there  should  be  any  largely 
increased  demand  for  house  fire  consumption,  present  best  rates 
may  be  officially  advanced  during  the  ensuing  month,  while, 
in  any  case,  tlie  upward  movement  will  not  be  delayed  later 
than  October  1st.  As  regards  the  South  Wales  trade,  for  im- 
mediate sliipment  best  steams  are  firmly  held  at  13s  6d  to 
138  9d,  while  seconds  are  equally  firm  at  prices  ranging  from  128  6d 
to  138  per  ton.  The  dry-coal  market  is  also  showing  more  activity, 
and  in  sympathy  with  steams  higher  figures  are  demanded  for 
prompt  and  future  delivery.  Best  quality  is  worth  12s  6d  to  123  9d, 
and  seconds  arc  selling  freely  at  12s  to  12s  3d.  The  contemporary 
quoted  above  reports  as  follows  on  the  trade  position  abroad  : — 

"  Demand  lor  pig-iron  in  the  United  States  is  very  active,  and 
prices  are  high.  In  manufactured  material,  however,  quotations 
are  regarded  as  somewhat  exorbitant,  and  many  customers  are 
holding  off  in  the  hopes  of  realising  more  favourable  terms  later. 


On  the  Continent  business  preserves  all  its  recent  satisfactory 
features,  and,  except  for  the  scarcity  of  coke,  which  is  very  marked 
in  Belgium  and  France,  there  is  little  cause  for  complaint." 


THE    COTTON    TRADE. 


LIVERPOOL,  August  31. 

Cotton  has  been  in  moderate  request  at  easier  rates.  Quotations 
generally  show  a  decline  of  -pjd  to  3-32d  per  lb.  In  Sea  Island  only 
a  very  limited  business  is  reported.  Forwarded  this  week  91 
American  Sea  Island.  In  American  a  moderate  business  has  been 
done  at  easier  rates.  Quotations  are  reduced  3-32d  per  lb.  Bra- 
zilian quotations  remain  nominal.  In  Egyptian  a  moderate  busi- 
ness has  been  done,  and  the  quotations  of  "  Good  Fair  "  and  "  Fully 
Good  Fair  "  brown  are  reduced  ^d,  and  that  of  "  Fair  "  brown  Jd 
per  lb.  Rough  Peruvian  has  been  in  increased  demand  at  steady 
rates.  Moderately-rougli  remains  slow  of  sale.  In  smooth  a  fair 
business  has  been  done,  but  quotations  are  generally  reduced  -^d 
per  lb.  In  East  Indian  a  limited  business  has  been  done,  and  the 
tendency  of  prices  is  in  favour  of  buyers. 

"  Futures." — The  market  for  American  has  been  quieter,  and 
prices  have  given  way,  the  closing  quotations  showing  a  decline  of 
5-64d  to  6-64d  per  lb  from  last  Thursday's  Circular  rates.  The 
following  are  the  latest  transactions  in  Egyptian — Delivery  :  P.G.F., 
Aug.,  5  4-64d  ;   Nov.,  4  52-64d ;   Dec,  4  46-64d,  4  47-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  53,861  bales,  and 
actually  exported  7,763  bales.     The  decrease  of  stock  this  week  is 
54,980  bales.     The  sales  amount  to  38,130  bales,  of  which  230  are 
on  speculation,  and  3,370  declared  for  export. 
PRICES    CURRENT. 


Descriptions, 


Amerioan. 

Sea  Island per  lb 

Florida  ditto   


American 

Brazilian. 

Pernambuco,  &c 

Ceara  

Paraiba 

Rio  Grande 

Maceio 

Maranbatn   

Egyptian. 

Brown    

Upper 

Smyrna,  Greeli,  &c 

West  Indies,  &o. 

Tabiti  Sea  Island 

Peruvian — Rough 

Ditto  Mod.  Rough. . . . 

Ditto  Smooth 

Ditto  Sea  Island 

African 

East  Indian. 
Sural — Mac.G'nd  Surtee 
„        „    Broach 

Sawginned  Dbarwar. . 

Bhownuggar    

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 . . 
No.  2  . . 

M.  Giu'd  Oomra,  No.  1 
„  „       No.  2 

H.  Gin'd  Khandeish. . 

Bilatee  

M.  Ginned Comptah. . 

Bagalkote 

Boinde    

Machine  Gin'd  Scinde 

Bengal  

Macnine  Ginned  Bengal 
Madras — Tinnivelly .... 

Western    

Commilla 

Coconada,  Red  


Ord 

2Vi 
Mid 
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34 
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6 
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3. 
3. 
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3," 
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3,'. 
3i', 
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Same  Period 
1898. 


H 


d 

21 

MF 
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31 

11 
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a- 


5i 


d 

84 
64 
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3i 


QF 
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34 

3M 

34 

5i 
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5* 

Gd. 
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P 
% 
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3A 
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r3A 


d 

GM 
3H 
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31i 
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Fai 


in 

3A 
3,', 
3,', 


Same  Period 
1897. 


o* 


d 
9 
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4^, 
MF 

4ft 

4' 

4 


44 

j4ft 
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54 


GF 


3,', 


d 

10 

GM 
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Gd. 


4 

6J 
6i 
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4ft 
4i, 

3J 


3i 


34 


353|  44 
3i5   3ti 


333 


3ft 
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Imports    Exports.  Oonsumption,  &o. 

1899.  1898. 

Bales.  Bales. 

Imports  from  Jan.  1  to  Aug.  31    2,138,803    2,445,983 

Exports  from  Jan.  1  to  Aug.  31    367,650    250,070 

Stock,  Aug.  31     889,720    790,390 

Consumption  from  Jan,  1  to  Aug.  31    2,217,280     2,253,715 

These  figur  .- show: —  Bales. 

A  decrease  cf  imports  compared  wit  >  the  same  date  last  year  of  307,170 

An  increase  of  actual  exports  of  117,580 

A  decrease  of  quantity  taken  for  consumption  of     36,440 

An  increase  in  stock  of 93,330 

In  speculation  there  is  an  increase  of  5,840  bales. 

The  imports  this  week  have  amounted  to  6,641  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(mcluding  cable  advices  to  date)  is  20,000  bales,  against  30,000 
bales  at  the  corresponding  period  last  year. 


MANCHESTER,  August  31. 

Cloth  for  tlie  various  Eastern  markets  has  bson  quietly  daalt  in 
during  the  past  week.  Sellers  all  round  have  been  very  steady  in 
their  quotations  owing  to  their  engagements,  but  to-day  buyers 
have  been  able  to  do  slightly  better.  The  business  put  through 
however,  has  continued  on  a  quiet  scale.  The  India  telegraphic 
news  of  the  week  is  a  shade  more  cheerful.  South  America  has 
done  perhaps  a  little  better  than  of  late,  some  manufacturers 
reporting  a  moderate  turnover.  Burnley  cloths  are  very  steady 
but  buyers  at  the  moment  hesitate  as  to  further  purchases.     Yarns 
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of  home  trade  American  descriptions  have  moved  quietly  all  tlie 
week.  To-day  spinners  have  been  more  disposed  to  entertain  offers 
whicli  they  refused  earlier  in  the  week.  Not  much  trade  however 
has  resulted.  Ring  beams  keep  fairly  busy.  Shipping  yarns  are 
still  discouraging  both  in  singles  and  two-folds.  Other  export 
yarns  call  for  no  special  mention.  Bolton  spinnings  have  also 
been  slightly  easier  to  buy  in  sympathy  with  the  decline  in 
Egyptian  cotton  during  the  past  few  days.  American  cotton  also 
has  eased  off  this  week.  Spinners  have  continued  their  policy  of 
operating  sparingly.  Messrs  Xeill  Brothers  consider  that  the 
recent  reports  as  to  damage  to  the  growing  American  crop  are  as 
absurdl}'  exaggerated  as  in  previous  years.  The  outlook  at  the 
present  moment  is  not  at  all  unsatisfactory,  -but  everything  of 
course  depends  upon  the  weather  conditions  during  the  next  few 
months. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cotton — Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Yams — No.  40 Mule-twistfair    

—      No.  30  Water-twist 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
,  27-in,  72  reed,  ditto  5  lbs  2  ozs 

I  39-in,  60  reed.  Gold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

'  40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed.  Red  End  Long  Cloth,  36 
yards,  9  lbs    


Price, 
Aug.  'Price, 
31.      .\ug, 
1899.      24. 


Previous  Weeks  in  1898. 


8  d 
0  Hi 
0  3r3 
0  3S 
0  4i 
0  74 
0  7fa 

3  4 

4  1 

6    4 

6  lOJ 

7  7* 

4    7 


s    d 
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3  4 

4  1 

G    4 

6  10i 

7  7J 

4    7 


Price, 

Aug. 

17. 


s   d 

0  3s;' 

0  3i! 
0  3J 
0  44 
0  7A, 
0    74 

3  3J 

4  Ok 


4    6 


Price. 

Aug. 

10. 


s   d 

Oifn 
0  3iA 
0  ii 
0  44 
0  7is 
0    74 

3  3 

4  0 

6    2 

6  Si 

7  5 


Price, iPrice, 

Aug.  :  July 

3,         27, 


0  7^! 

3  3 

4  0 

6    2 

6  8i 

7  5 

4    5 


s    d 
0    31 

0  3^": 

0    32 
0    4| 
0    7 
0  7^ 

3  3 

4  0 


4    5 


(n.)  Compared  with  Previous  Years. 


Rftw  Cotton — Upland  middling. . .  .per  lb 

—  Ditto,  good  middling 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Tarns — No.40Mule-twist,fair    

—      No.  30  Water-twist 

26-m,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed,  Gold  End  Shirtings,  374 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lb     


Price 
Aug. 
31, 
1899. 


s    d 

0  355 
0  3js 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894, 
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THE   WOOL   TRADE. 


There  has  been  more  inquiry  for  English  wool  this  week,  and  the 
half-bred  fleeces,  which  have  been  neglected  for  so  long,  are  now 
attracting  a  little  attention,  owing  to  the  current  prices  quoted 
being  so  much  below  those  realised  for  the  finer  fleeces.  Downs  are 
-till  in  good  demand,  prices  being  in  sellers'  favour. 

Our  Bradford  correspondent,  writing  on  Thursday,  says: — After 
:iting  on  the  fence  for  some  time,  the  trade  has  finally  como  down 

1  the  side  of  the  bulls.  During  this  week  the  stiffening  in  the 
alues  of  raw  material  has  become  general.  This  does  not  arise 
from  any  marked  increase  in  the  export  yarn  trade,  but  because 
the  home  trade  is  so  good  that  with  an  average  export  trade 
machinery  is  kept  well  employed.  The  extent  to  which  the 
home  trade  has  grown  in  volume  may  be  measured  on  the 
one  hand  by  the  decrease  in  the  imports  of  manufactures  of 
wool  from  France  and  Germany,  and  on  the  other  by  the  difference 
in  the  value  of  our  exports  of  woollen  and  worsted  stuffs  to  America 
as  between  1895  and  1899.  We  are  sending  so  much  less  away,  and 
we  are  keeping  so  much  more  out  of  the  country.  This  is  felt  to  be 
a  healthy  condition,  and  as  all  available  labour  is  fully  employed 
the  consumption  must  be  very  large.  Consequently  wc  have  had  a 
movement  towards  higher  prices  even  in  the  strong  cross-bred  and 
English  half-bred  wools.  It  does  not  amount  to  very  much,  but  it 
looks  as  if  the  era  of  record  low  prices  had  passed  for  "the  time  being. 
Mohair  has  also  begun  to  stir,  the  Cape  holders  having  at  last  got 
their  own  way.  Prices  are  consequently  very  firm,  and  yarns  are 
dearer. 

Messrs  Seward  and  Jlelly  write  on  31.st  ult.  respecting  the  Liver- 
pool wool  market  as  follows  :— There  is  a  strong  and  healthy  tone 
in  the  wool  market  as  regards  all  the  finer  grades  which  are  in  good 
demand  at  continual  advancing  prices,  and  there  is  a  very  large 
consumption  going  on,  but  the  lower  classes,  unfortunately,  show 
no  improvement,  and  the  cheapness  of  English  wools  are  adversely 
•fleeting  kindred  foreign  kinds.  However,  the  present  values  of 
those  arc  so  low  that  it  is  reasonable  to  anticipate  some  improve- 
ment shortly.  A  public  sale  of  lliver  Plate  wool  will  be  held  here 
W»  the  8th  inst.,  to  be  followed  on  the  19th  with  public  sales  of 
East  India  wools,  and  on  the  26th  with  miscellaneous  foreign  wools. 
The  business  reported  here  by  private  treaty  during  the  month 
comprises  1,200  bales  Peruvian,  at  13d  to  ISJd  per  lb  for  merino, 
9^  to  lOd  per  lb  for  middling  to  good  fleece,  6id  to  6Jd  per  lb   for 

u?a°''  ^^^  ^^  '°  ^i''  ^"  "^  ^°^  K''^'^'-  ''^*  ^^^^^  K'easy  Chili, 
chiefly  finer  sorts  ranging  from  6d  to  YJd  per  lb,  70  bales  coarse 
cross-bred  Kivcr  Plate  at  SJd  per  lb,  77  bales  greasy  white  Spanish 
at  SJd  per  lb,  140  bales  greasy  Morocco  at  5d  to  SM  per  lb,  520  bales 


Kassapbatohia  at  former  rates,  and  135  bales  Calcutta  at  5id  per  lb. 
A  large  business  has  transpired  in  alpaca  during  the  month  at 
fluctuating  prices,  with  lately  a  hardening  tendency.  Sales  are 
4,205  bales  Arsquipa  at  131  to  14Jd  per  lb  for  ordinary  to  average, 
and  14Jd  to  15d  per  lb  for  extra,  84  bales  Chala  at  lid  per  lb,  486 
bales  Tacna  at  lOJd  per  lb,  and  1,129  bales  inferiors  at  various 
prices.  Mohair,  though  quiet  on  the  spot,  has  shown  some  activity 
abroad,  and  the  tendency  is  rather  firmer.  Public  sales  of  455  bales 
River  Plate  sheep  skins  were  held  on  the  11th,  and  all  sold,  with 
good  competition,  at  Jd  to  Jd  per  lb  advance.  A  further  sale  was 
held  to-day,  when  559  bales  were  offered,  and  533  bales  sold.  There 
was  an  active  demand,  and  prices  advanced  id  to  Jd  per  lb  on 
merino  and  fine  oross-breds,  while  coarse  cross-breds  were  par  to  Jd 
per  lb  dearer. 

Messrs  Chas.  Balme  and  Co.  report,  dated  August  31st,  as 
follows:— A  moderate  amount  of  inquiry  has  been  experienced  in 
London  during  the  past  week,  and  a  few  lots  of  merino  wool  have 
been  placed  at  an  advance  of  from  5  to  7^  cent,  on  the  rates  current 
at  the  close  of  the  July  auctions.  Trade  in  Yorkshire  continues 
very  active,  and,  according  to  advices  received,  the  medium  and 
coarser  growths  of  cross-bred  are  going  into  consumption  rather 
more  freely  than  tor  some  time  past.  Reports  from  the  Continent 
are  also  of  a  sitisfactory  character.  The  gross  arrivals  for  the 
forthcoming  series  now  amount  to  Australian,  89,995  bales ;  New 
Zealand,  103,719  bales ;  Cape  and  Natal,  26,794  bales  ;  total,  220,508 
bales,  of  which  about  42,000  bales  Australasian  and  20,000  bales 
South  African  have  been  forwarded  direct  to  manufacturing 
districts. 


THE   SILK   TRADE. 


Market  very  quiet,  prices  firm. 


THE   LEATHER   TRADE. 


A  fair  business  has  been  done  in  leather  during  the  week,  at  firm 
prices.  Buyers  have  shown  less  hesitation  in  operating  at  present 
quotations,  and  as  stocks  are  small  there  is  every  reason  to  expect 
that  even  higher  prices  will  rule  shortly. 


FOREIGN    AND    COLONIAL    PRODUCE    MARKETS. 

For  Beport  of  To-day's  Business  and  Public  Sales  see  "Postscript." 

Mincing  Lane. 

SUGAR. — The  market  throughout  the  week  has  displayed  a 
general  tone  of  quietness,  the  demand  from  the  trade  showing  no 
revival,  and  hence  business  has  been  of  a  limited  character,  prices 
tending  downwards.  Raw  kinds  have  only  attracted  moderate 
support.  The  world's  visible  supply  at  present  stands  at  1,219,700 
tons,  against  1,429,450  last  year. 

Home  Refined. — Only  small  sales  have  been  passing,  and  a 
decline  of  IJd  per  cwt  was  established  on  cubes.  No.  1  being 
15s  lOjd ;  No.  2,  153  IJd  ;  pieces,  lis  6d  to  12s  for  yellows,  and 
12s  6d  to  13s  3d  for  white.     Fine  yellow  crystals,  13s  IJd  per  cwt. 

Foreign  Refined. — Cubes  have  been  extremely  slow.  N.S.R., 
September,  14s  6d;  A.S.R.,  14s  3d;  Meyer's  ready,  14s  4Jd ;  F.M.S., 
13s  lOJd,  f.o.b.  German  granulated  has  moved  very  quietly,  prices 
ruling  in  buyers'  favour.  Hansa,  Q.H.  and  J.H.,  &o.,  sold,  12s  2Jd 
to  12s  Ofd ;  first  marks,  August,  12s  3d  to  12s  OJd ;  September, 
12s  2Jd  to  12s  0 jd ;  and  October,  lis  4id  to  lis  3d,  f.o.b.,  Hamburg. 

Beet. — Only  small  sales  have  been  passing  at  easier  prices. 
August  moved  from  lOs  2id  to  10s  O^d  ;  September,  lOs  2Jd  to  10s ; 
October,  9s  9d  to  9s  7|d;  October-December,  9s  8d  to  9s  6Jd; 
November-December,  93  7id  to  9s  ejd  ;  January-March,  9s  8|d  to 
9s  8Jd,  f.o.b.,  Hamburg. 

C.\NE  Grown. — No  public  sales  were  held  on  Tuesday  last,  and 
privately  business  has  been  curtailed  by  the  restricted  quantity  on 
offer,  rates  being  dearer. 

Imports  and  deliveries  of  sugar  into  London  from  commence- 
mencement  of  year  to  August  26th,  with  stocks  remaining  at  latter 
date : — 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.         Tons. 

Imported    121,218  ..  114,913  ..  123,429  ..  147,295 

Delivered    115,032  ..  121,546  ..  124,018  ..  117,239 

Stock  25,980  ..     22,387  ..     29,530  ..     54,227 

Stock,  United  Kingdom    49,218  ..  103,447  ..     69,129  ..  158,450 
Cane  Jaggery,  per  cwt..     lOs  Od  ..     9s  Od     ..     7slAd  ..    7s  Od 

Beet,  88  %  f.o.b 10s  Ijd  . .     9s    6d  . .  8s  lOJd  . .    93  Od 

Java  afloat.  No.  15   12s  4id..        12s     ..  llsljd..lls  3d 

RDM. — A  moderate  demand  has  existed  for  proof  kinds,  prices 
ruling  steady. 

GLUCOSE. — Only  a  limited  demand  prevailed,  and  prices  in  some 
instances  were  quite  nomnal.  Liquid  H,  on  spot,  73  7id,  and  to 
arrive,  7s  3d  on  c.f.  and  i.  terms. 

COFFEE. — Fair  supplies  have  been  offered  and  met  a  fair  demand, 
late  prices  being  well  maintained  in  most  instances.  420  bags  East 
India,  partly  sold  :  Noilgherry,  40s  6d.to  59s  ;  B,  363  to  45s  ;  C,  303 
to  39s  6d  ;  peas,  348  to  46s.  180  packages  plantation  Ceylon  sold : 
A,  753  to  103s  6d  ;  B,  6O3  to  94s  6d  ;  C,  35s  to  703 ;  poaborry,  853  to 
105s.  178  bags  native  Ceylon  more  or  less  weovily,  part  found  buyers, 
bold  pale  at  56s.  2,500  bags  Colombian :  good  to  fine  bold  oolory,  703  6d 
to  853  6d ;  fine  middling,  68s  6d ;  bold  greenish,  563  6d  to  60s  6d  ; 
medium,  448  to  463;  low  middling,  4l3  to  41s  6d;  hard  grey,  433  6d  to 
53s  6d  i  smal],  303  6d  to  35s ;  peaborry,  4l3  to  653.  1,833  bags 
Costa  Rica :  greenish  colory,  66s  to  78s ;  good  bold,  61s ;  hard, 
728 ;  middling,  52s  6d  ;  faded,  353  6d  to  37s ;  brown,  SOs ;  peas,  7I3 
to  8O3  6d.  1,000  bags  Guatemala,  partly  sold :  low  middling 
greenish,  408  to  423  ;   good  ordinary,  faded,  348  6d  ;  peas,  423.     120 
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bags  imitation  Java,  retired.  10  bags  JMaragogipe,  very  bold  soft, 
80s.  286  bags  Vera  Paz :  soft  dull,  34s  6d  to  35s ;  small  mixed, 
26s.  36  bags  Peruvian,  faded,  29s.  176  bags  Ecuador,  ordinary 
pale,  29s.  2,550  bags  washed  Santos,  landed,  sold,  27s  to  35s  6d  ; 
peas,  36s  6d  to  43s  6d.  2,2C0  bags  Salvador  :  medium  greenish, 
43s ;  low  .soft,  56s  to  38s ;  fine  bold  bright  pale,  63s  6d  ;  foxy, 
31s  6d  to  32s  ;  peas,  46s ;  foxy  ditto,  30s.  70  bags  Mexican  peas, 
sold,  50s.  1,300  bags  Nicaragua  :  bold  greenish,  66s  ;  foxy,  29s  6d 
to  32s  6d  ;  greenish  pc.s,  62s.  78  packages  Jamaica  :  bold  greenish, 
89s ;  small,  30s  6d.  Futures  have  been  quiet.  Santos,  September, 
done  26s  1  jd  to  25s  lOJd  ;  March,  27s  9d  to  27s  6d  ;  May,  28s  per 
cwt. 

Imports,  &c.,    from    Commencement   of  Year   to   August  26th, 
with  Stocks  at  Latter  Date. 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imports     38,226     ..     36,600     ..     27,993     ..     26,400 

DeUveries-Homeuse    10,890     ..       9,576     ..      9,588     ..       9,896 
Export..     16,465     ..     16,894     ..     14,258     ..     14,412 

Stock 25,305     ..     19,823     ..     12,197     ..     10,187 

COCOA. — Only  a  small  quantity  was  catalogued  at  public  sale  on 
Tuesday,  comprising  1,923  bags  colonial  and  1,721  foreign.  A  good 
proportion  consisted  of  second-hand  parcels.  A  slow  demand  pre- 
vailed, and  rates  were  barely  steady,  Guayaquil  ruling  weak.  797 
bags  Ceylon,  few  sold ;  low  middling,  dull,  red,  60s  to  65s  6d  ;  lean, 
50s  to  56s;  pickings,  40s  6d.  151  bags  Trinidad:  good  red,  74s; 
fair,  69s.  967  bags  Grenada :  fine  red,  sold,  65s  to  66s ;  good, 
63s  6d  ;  fair,  61s  to  62s.  8  bags  St  Lucia,  4  bags  Jamaica,  and  11 
bags  Seychelles  retired.  1,706  bags  Guayaquil,  good,  part  sold. 
Caraquez,  67s  to  68s  ;  nibs,  54s  6d  per  cwt. 

TEA. — During  the  week  the  quantity  of  Indian  totalled  40,379 
packages.  Pair  competition  was  experienced  for  all  desirable 
parcels,  prices  ruling  steady  at  fully  the  recent  level,  but  common 
grades  showed  occasional  irregularity.  39,286  packages  Ceylon 
were  offered,  and  passed  off  similar  to  the  Indian.  807  packages 
Java  ruled  quiet.     China  quiet,  but  common  lots  firm. 

RICE. — Market  generally  quiet,  but  holders  very  reserved.  The 
sailer  Sierra  Lucena,  2,476  tons,  Rangoon,  arrived  at  Falmouth, 
was  sold  for  Botterdam  at  7s  3Jd  per  cwt.  500  tons  No.  1  broken, 
October-November,  sold,  7s  3d  ex-ship,  London.  The  Manydown, 
3,500  tons,  Rangoon,  June  28th  sailing,  realised  7s  6d  per  cwt,  for 
Continent. 

TAPIOCA  has  been  very  quiet,  but  late  rates  remain  unchanged. 
The  only  quality  represented  at  public  sales  on  Wednesday,  was  seed 
pearl,  136  bags  being  ofiered,  and  sound  taken  out.  28  bags 
damaged,  sold,  class  1,  10s  ;  and  No.  2,  8s  6d  per  cwt. 

SAGO  meets  with  slow  support.  Only  231  bags  small  grain 
oflered,  and  bought  in  at  12s  per  cwt. 

ARROWROOT  steady,  but  quiet.  No  supplies  were  catalogued 
to-day. 

BLACK  PEPPER  has  ruled  slow,  but  dearer.  At  public  sale,  200 
bags  Penang  offered  and  bought  in,  5id.  39  bags  Singapore 
sold  :  fair,  5Jd ;  greyish,  5|d  ;  damaged,  5Jd  to  5|d.  For  arrival, 
Singapore,  September-November,  quoted  5^d,  and  October- 
December,  sold  5 II  per  lb. 

WHITE  PEPPER.— Only  52  bags  Singapore  offered  and  with- 
drawn. For  arrival  a  firmer  tone  has  prevailed.  Singapore,  October- 
December,  quoted  8||d;  and  White  Penang  ditto,  8|d  per  lb. 

CLOVES  remains  slow,  and  prices  are  easier.  Zanzibar  August- 
October,  quoted  3  3-32d  ;  October-December,  3  5-32d,  and  January- 
March  3  i%d  per  lb. 

PIMENTO.—  Of  305  bags  offered,  only  a  lot  or  two  sold,  good,  fair, 
at  3id. 

CHILLIES.— 102  bales  Nyassaland  sold :  fair  to  good  red,  373  to 
39s  6d  ;  dull  red,  36s ;  perished  yellow,  28s  6d  to  31s  per  cwt. 

CAPSICUMS.— 141  bags  Bombay  offered  and  taken  out  at  303  to 
32s  per  cwt. 

NUTMEGS  quiet.  No  Eastern  were  catalogued.  West  India 
sold  ;  70's  at  Is  9d  to  Is  lOd  ;  82's,  Is  6d ;  83's,  Is  5d  to  Is  6d  ;  92's, 
Is  3d  ;  lOl's,  Is  to  Is  Id  ;  108's  to  109's,  Is  to  Is  Id ;  112's  to  114's, 
lljd ;  126's,  9Jd  ;  130's,  7d ;  149's,  4Jd  per  lb. 

MACE. — No  Eastern  was  brought  forward.  West  India  being  dis- 
posed of  at  Is  2d  to  Is  9d  per  lb.     18  cases  wild  ditto  retired. 

GINGER. — Cochin  at  public  sale  ruled  flat,  the  inquiry  being  slow. 
773  packages  partly  sold  :  B  limed,  cut,  50s ;  good  rough,  26s ;  fair 
washed  rough,  22s ;  limed  rough  mouldy,  26s  ;  ordinary  ditto,  19s  ; 
cuttings,  133  to  15s  6d.  71  robbins  Japan  limed  withdrawn. 
Jamaica  quiet,  but  Is  per  cwt  dearer.  Good  bold  plump  sold,  653 
to  69s ;  fair  bright,  583  ;  middling,  54s  per  cwt. 

CINNAMON.— At  quarterly  sales  on  Monday  only  915  bales  were 
catalogued,  and  met  a  good  demand,  some  700  being  sold.  Good 
worked  firsts  and  seconds  ruled  Id  to  2d  dearer  ;  thirds  and  fourths 
id  to  Id ;  unworkcd  firsts.  Id  to  2d  up  ;  ditto  seconds  and  fourths, 
Jd  to  Id  higher.  Chips,  &c.,  neglected.  Firsts,  sold.  Is  to  Is  7d 
seconds,  9Jd  to  Is  7d  ;  thirds,  9d  to  Is  5d ;  fourths,  8Jd  to  Is  Id  . 
woody,  4id  to  lOd;  broken,  Vidto  8d;  clippings,  7d;  chips,  2Jd  to 
3d  per  lb. 

FBOIT.— Currants  have  been  quiet,  but  firm.  Provincial  quoted 
153  9d.  The  steamer  Naranja,  with  800  tons  of  new,  is  expected 
upon  the  2nd  inst.  New  Valencia  raisins,  ox  Roviora,  which  has 
arrived  with  100  tons,  wore  dealt  in  at  32s,  but  eased  to  29s  for 
ordinary  selected,  and  348  to  383  quarter  boxes,  choice  reaching  45s. 
Seedless,  sold,  38s  to  40s.     Sultanas  steady. 

JUTE. — A  quieter  demand  has  been  experienced.  Old  crop,  how- 
over,  ruled  steady  at  £12  15s.  Business  done,  on  spot  and  also 
near,  for  native  first  marks,  but  new  is  easier,  with  sales  in  August- 
Septtmber  canal  at  £13  2s  6d,  c.  f.  and  i.,  for  ditto. 

HEMP. — Manila  has  been  very  firm,  business  being  checked. 
Fair  current  spot  done,  £43  10s,  and  August-September,  £44  lOs. 
New  Zealand  dearer.  September-November  sold,  £28  lOs,  c.  t. 
and  i. 


SHELLAC. — At  public  sale  some  572  cases  were  offered,  and  220 
disposed  of  at  steady  rates.  Second  orange,  fair,  slightly  cakey, 
63s  6d  to  64s  ;  middling,  63s  ;  button  No.  1,  72s  6d  ;  2,  64s  6d  to 
67s  6d  ;  3,  6O3  to  62s  6d  per  cwt.  Futures  have  failed  to  attract 
attention. 

GAMBIER  quiet,  and  prices  easier.  Business  includes  October- 
December  at  13s  Ijd  per  cwt. 

CHEMICALS. — The  general  tone  remains  steady,  but  only  a  quiet 
trade  has  resulted  this  week  as  a  rule.  Affixed  are  some  of  the 
principal  articles  dealt  in  : — Acid ;  Tartaric,  English,  Is  Id ; 
foreign.  Is  OJd.  Citric  from  first  hands.  Is  7d  ;  and  second.  Is  5Jd 
per  lb.  Soda  crystals,  in  bags,  52s  6d  ;  and  barrels,  55s  per  ton,  ex 
ship  Thames.  Bleaching  powder,  £6  10s,  delivered.  Chlorate  of 
potash,  3|d  to  3Jd.  Borax :  Crystals,  16s ;  powder,  I63  9d  ;  and 
boracio  acid,  25s  for  crystals,  and  27s  per  cwt  powder.  Sulphate  of 
ammonia,  24  per  cent,  grey,  prompt,  £12  6s  3d,  London  ;  £12  7s  6d, 
Loith;  and  £12  3s  9d  to  £12  5s,  Hull.  Cream  of  tartar:  First 
crystals,  75s  6d  to  76s ;  and  powder,  78s  per  cwt.  Sulphate  of 
copper,  £23  15s  to  £25  per  ton,  according  to  brand  and  delivery. 
Alum  :  Lump,  loose,  £5  7s  6d  ;  and  ground,  £6  per  ton,  ex  store. 
Sulphur  :  Foreign,  6s  93  to  7s ;  English,  lOs  per  cwt. 

METALS. — Quite  a  change  came  over  the  market  for  tin  this 
week.  Opening  firm  last  Monday,  values  were  not  long  in 
hardening.  Straits  for  cash  commenced  with  business  at 
£142  10s,  values  since 'fluctuating  between  this  and  £143  2s  6d, 
but  the  premium  on  three  months'  prompt  began  to  show 
diminishing  signs,  from  £143  12s  6d  to  £143  7s  6d  being  paid, 
closing  buyers  £143  2s  6d  cash,  £143  10s  forward.  The  latter 
position  was  very  little  sought  after.  Fluctuations  were  frequent 
on  Tuesday,  and  on  realisations  the  price  of  cash  warrants, 
from  £142  10s,  fell  to  £142  Is  3d,  and  £142  10s  to  £142  5s  forward, 
with  only  a  small  amount  of  business  in  the  latter,  but  the  tc  ne 
left  off  steady  after  official  hours,  and  there  were  buyers  of  cash 
warrants  at  £142  2s  6d  and  £142  10:^,  for  three  months'  prompt. 
Selling  was  again  general  in  the  middle  of  the  week,  mainly  owing 
to  options  falling  due,  and  cash  warrants  were  done  at  varying 
prices,  which  ranged  between  £141  2s  6d  and  £140  5s,«cash; 
£141  12s  to  £140  10s,  three  months';  and  £138  for  six 
months',  prompt.  After  official  hours  there  were  buyers 
of  cash  at  £140,  and  of  three  months'  prompt,  £140  15s. 
Thursday's  market  was  irregular,  but  distinctly  dearer, 
and  at  the  close  of  the  session  there  were  buyers  of  cash 
warrants  at  £140  15s,  cash  ;  £141  10s,  forward.  The  copper  market 
opened  idle  last  Monday  at  £76,  cash  ;  £76  6s  3d  to  £76  7s  6d, 
three  months'  prompt ;  but  the  tone  subsequently  improved  and 
left  off  with  buyers  in  these  positions  at  £76  5s  and  £76  10s 
respectively.  The  contracts  concluded  on  the  following  day  were 
entirely  confined  to  the  commencement  of  the  session,  £76  lOs  and 
£76  15s  to  £76  17s  6d  being  paid  for  spot  and  three  mouths',  while 
attention  was  again  directed  solely  to  the  former  position  in  the 


An  Investment. 

A  Good  Investment. 

An  Investment  that  will  give  cent,  per  cent. 
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middle  of  the  week,  but  little  done  at  rather  above  these  figures. 
£76  lis  3d,  cash,  and  £76  17s  6d,  three  months,  being  the  closing 
quotations,  while  the  tone  further  improved  on  Thursday,  with 
more  demand  and  business.  There  were  buyers  after  official  hours 
at  £76  15s,  cash,  and  £77  2s  6d,  three  months'  prompt.  Lead 
firmer  ;  soft  foreign  advancing  to  £14  17s  6d  to  £14  18s  9d. 
Spelter,  after  declining  to  £22  for  ordinary  brands,  rallied  to 
£22  10s,  business  done  for  October  delivery.  Iron,  after  being 
irregular  and  lower,  also  improved  on  Thursday.  Quicksilver  firm, 
at  £8  12s  6d  from  first,  and  £8  12s  per  bottle  from  second  hands. 

TURPENTINE.— The  market  opened  quiet  and  easier,  but  ad- 
vanced. American  on  spot,  33s  lOJd,  after  reaching  343  ;  Sep- 
tember-December, 34s :  January-Aprif,  34;  lO-^d.  Stocks  in  public 
wharves  26th  ult.,  9,400  barrels,  against  7,620  birrels  same  time 
last  vear.  In  course  of  landing,  930  barrels.  Delivered  during  the 
week  ending  26th  ult.,  12,664  barrels.  Afloat,  for  London,  12,264 
barrels,  against  22,530  barrels  during  the  present  period  last  year. 

PETROLEUM  has  remained  inactive  and  races  unaltered.  Ameri- 
can, 6id  to  6^d,  on  spot,  and  6^d,  forward.  Water  white,  5^d  to 
5id  ;  Russian,  5^d,  on  spot ;  forward,  S^d  per  gallon. 

ROSIN,  for  shipment,  quoted,  at  4sl^d  per  cwt. 

LINSEED,  although  very  firm  early  in  the  week,  became  slightly 
easier.     London-Calcutta,  near  at  hand,  393  6d  ;  August-September 


and  September-October,  39s  6d.  Hull-Calcutta,  August-September, 
403  9d ;  September-October,  403  9d.  To  the  Continent,  Bombay, 
August-September-October,  43s ;  Calcutta,  July-August,  41s  6d. 
Imports  into  London  since  the  beginning  of  the  year,  431,650  qrs, 
against  356,870  qrs  same  time  last  year.  Afloat  from  the  East 
Indies  and  River  Plate,  including  cable  advices,  266,000  qrs, 
against  221,000  qrs  during  the  present  time  in  1893. 

RAPSSEED  has  continued  firm,  but  very  quiet.  Brown  Calcutta 
to  London,  353;  yellow  Guzerat,  Augu'it- September,  39s  6d  ;  yellow 
Cawnpore,  38s  6d ;  brown  Cawnpore,  September-October,  36s  6d ; 
Ferozepore,  August-September,  363  3d.  Imports  into  London 
since  Januarv  1st,  36,530  qrs,  against  4S,S30  qrs  same  time  last  year. 

LONDON  PRODUCE  CLEARING-HOUSE.  —  The  following  are  the 
returns  for  August : — 


Santos :     SS'     i  Indian 
Coffee.  I  Sagav..  j    Tea. 


Total  registered  dur-l   Bags. 

ing  the  month    I   26^,750 

Total  registered  since 

Jan.  1,1899 1 1,501,750 

Total    tendered     forj 

this  month j 


451,0001 

5,757,500| 

168,00o! 


Chests. 
2,000 


Bales 


Silver. 


Am'ric'n  IJondon 
Wheat.    Maize. 


Ozs.     I  Centals.  Centals. 


110,000'  2,784,000 


330,000' 28,228,800 
163,00C 


4,972,800 


(Continued  on  paqc  1271.  j 


(Tommerdai  litres.— TKieeni^   price  (Current. 

The  prices  in  the  followirR  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  FRiDAt. 

ARROWROOT-lwrlb  s  d 

fit.  \'iiicentcom.  tofn    0  4 

Beniiuili 1  IJ 

C0C0.4— dutyldp.lb 
Trinidad,  grey  lo  fair 

per  cwt ff)  0 

G<i...l  toBne 72  0 

Gr.iKi.la  61  0 

AfricMii 6!  0 

Cevii^i.t'oodtoflne..  78  0 


DRUGS    {.Cm.)  a 

Rhl)rb.,Clunii,frtogd    0 
Senna,  Tinnevelly  ..    0 
DYE  STUFFS,  &c.— 
Gali.*,  China,  per  cwt  F9 


Guav  uiuil  Ariba  . 

Bal.U    68    C    6J    0 

COI'FEE— duty  IJd  per  lb 
Cevl.in.sm.&lowmid.  '5    0    9: 

jliii.liingtotine   ..S5    0  120 

Lib'-riau  

East  nidia  

li.ibold 

My.-'iii-.  line  martvs 
M<>cii;i.  btnff  berry 

liu,  -ii.irt  In'rry 
J«m.ii.,lowtufn.oid.  ZS    0    3* 

l.mi   mid  t"  line  ..55    0  124 
CiisM  Rici  sni  lo  t  or  30    0    3S 

Low  mid  to  mid  . .  40    ' 

Gm(„I  mid  lo  fine  ..  T; 
Central  American   . .  2i 

Low  mid  to  tine   . .  ;5 

Foxy    descriptions  E9 


SaJllower,  Bengal. 

Turmeric,  Bengal    . . 

Madras 

GamltiiT,  lilocii 

Cntcli,  pood  to  line, . 
:  DYEWOODS— 
I  Brazil ]»er  ton 


£    3     £ 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0     60  >0 


.  25  0  36 
,  40  0  JO 
.60    0  110 

,000 
70  0  75 
75    0  101 


■  Fustic,  Jamaica 4 

Cuba 0    0 

'     Lima  Wood    7    6 

Lojrwood.Campeachy  6  10 

Honduras  6    5 

Jamaica  4'15  } 

Ret!  Sanders 4    0 

Sapan    11    0 


3    0 
0    6i 

60    0 

85    0 

19    0 

30    0 

li    0 

42    0 

I     8 

0    0 

0    0 

0    0 

9    0 

8  10 

7    6 

Iron,  per  ton — 
Statl'ordsidre   Bare 

f.o.b.  Liverpool.. 

Sheets       

Hoops       

Nail  rods  „        

Rails     steel,    f.o.b. 

Welsh  Ports  . , . . 
Do  Mdlsbro  f.o.b... 
Scoteh  piRiron.caah 
Cleveland    66  J 


8  5 

9  10 

8  15 

9  6 


Hematite 

Lead— Eng.,pigi).  ton 
Foreijrn,  soft. 


71/2 
14/17/5 


4  10 
12    0 


ELEPHANTS'  TEETIl-per  cwt 
oft  5Jlb  k  upw.ards  45    0  106    0 


FLAX— •UTton.c.i.f.  £ 
Ki(taZK  23  11 


0  105 
0  40 
0  88 
6    3i 


Coban  k  Vera  Paz  65    0  105 


Oohuubian,  ordinary  30 
Do^dordtolow  md  58 
Do  mid  fo  fine 60 

African 26 

Bantns,  lair  to  good, 
avr;:equay  terms  25 

CHK.MICALft- 

Aciil,  citric per  lb    1 

Niiric   0 

Oxnlic  0 

Tait-tric,  English,.    I 


36    0 

44    0 

0 

0 


AliHii,  lump,  £,S>i7i6,  Ground  £6 
Anniionia,  carb,,  p  lb    0    3      0    3i 
-Muriate.p.tn.  Rgh,£2t  0    £0    0 

gnli.hate  12,5,0      n    0 

Ar-stiiic.  lump,  p  ton    0    0      0    0 

Powder 23    J    £0    6 

Ashe,s.  pot,  per  cwt..  22    9      0    0 

Pearl    do     do 3J/'/0     0    0 

Bleacliingiiowdr.p.tn  6 17/6  0  0 
B-.rai  Kngl.  ref.  cwt,  16  3  169 
Cream  tartar,  Crystl.  75,10  780.) 

Powder    78/0,0  83,0/0 

Calomel   iierlb    2  10      0    0 

Iodine Iter  oz.    0    7i    0   0 

Pota»li,blchrmt.prlb    0    34    0    3J 

Cblorate  0    3}    0    4 

Prusslate C    8      0    81 

Biilpbato  ..per  ton    9/7/6    lC/0/0 

B«l-A<etos  ...perlb    0    4J    0    5 

8al-.\inmoniacprcwt  33    0    35    0 

8o<la  Bicarb.,  per  ton  i.7  0,0    7/5/0 

Crj-taU.exsliipptn  52    6    55    0 

Alkali    £5,0,0    5/10/0 

C.au.tic £e/c/0    8/16/0 

Sugar  lead  white,  cwt  30    0      0    0 

Brown 19    0     0    0 

Bulphate  Quinine- 
Howards  and  Sons 

IMT  oz  vials 17      18 

In  iiulk 16     16 

Oennan    12     0    0 

BnlpliateCopjier,  pct24,0/0    Sb/lC.'O 

Zlnr,  cut I(/0.0      '    * 

Sulphur  Flour 7    0 

bnH„n    6    9 

Vermilion,  Eng.  p  lb    2    4 

CfJCIII.NEAL 0    8 

COTTf>N- 

Oo<k1    We.tD,  C.Lf. 

COAL.S- 

BcKt..  i«  r  t'-n 

DRI  fi-  - 

A'  '         '■  I.  p  ctlCO    0  160 

'  tine  2t    0    26 
.  hUrl'.O 
lierlb    7 
1 


Pernau  1)  seasn  finish    0 

Petrs  Bjtsky 2j 

FRUIT-New- 

Currants duty  23    s 

Patras per  cwt  17 

Vostizza  20 

Gulf  19 

Provincial  16 

Figs,  Trky,  Layers  . .  60 
Pulled  100 

Raisins,  dtjf  78  per  cwt— 

Valencia 0 

Selected,  new 34 

Fine  0 

Muscatel 55 

Cluster 70 

SultAna    38 

Oranges,  Val  selected    0 
ordinary   ....    0 


Quicksilver  pr.  bottb.  8/1/., 6  n 
Spltr..Stlesianpr.  ton  23/2/6  0 
Tin,  English    ingotsl46    0     0 

Do  do    bars 147    0     n 

Straits  142  15      0 

Tin-plates,  per  box 

Colie,  I.e.,  f.o.b.  ..  lr./6 
Zinc,  English,  Sheet  JC  0 
Antimony,  per  ton..  39  10 


0  100 
0  160 


0  0 
9  0 
7  6 
2  &i 
0  10 


.    0    2i    0    0 
16    6    17    6 


a;,t'.  t 


B4rk.  CallMya 0 

E  I  ^c.  r'Tiwd.  r*n    0 


Sum, 


0  II 
0    3 


"IM . .  26 

,  '     ....  40 

.                 ;.'.....   » 
■I  0 

>l  ,,  p  oi  21 

''  i'cti;>  4 

;'  6 

„!'' l-l-rii.l.,  ilolhkl    5 
0|4um  7 


3  10 
Z  6 
0    31 

0 
0 
0 

'  1 

?^ 


Lisbn.&S.Uljes.ich  0  0 
Palermo  ..per  box  0  0 
Lemons,Palnuo,p.bx  8  0 
I  Messina,  selected..  10  0 
I  Malaga,  bajf  chests  0  0 
I  Nuts — Brcelona,  p.bg  25  6 
I  GDTTA  -  PERCHA, 

perlb    3    C 

HEMP— Per  ton  £  a 
S.  Petersbg.,  clean  ..  25  C 
Manila,  fr,  curnt  spt  45  10 
New  Zealand  <litto  50  0 
JUTE,  good  to  line..  13 

Low  to  fair 11 

Coir  Yarn,  gd.  to  line  14 

Common  to  fair  . .    8 

HIDES.OiiCowp.lb    a 

8alU'd,B.A.S.tf.V.    0 

R.  Grande 0 

Australian 0 

Cape 0 

Dry-B.A.  k  M.V.    0 

Cai>o 0 

China    0 

Zanzibar 0 

East  India 0 

Drysaltil  Mauritius    0 

Madagascar    0 

Cape 0 

HOPS,  English.. cwtl26    0  !60 

Yearlings 100    0  UO 

INDlA■RUBBEI^-lb 

i  Para.  Hue   4 

ilNDIGO-iOT   Ib- 
Bengal,  good  to  tine    4 
Mill,  to  good  mill.    3 
Lowto  gd.orillnry.    1 

Madras,  Velore 0 

Native 0 

Kurpali,  goo^l    2 

1     Ordinary  to  gd.  mid    1 
LEATHKR-perlb 
Crop  Hbb-s    56  451b 
English  butts  14  24 
do        28  34 
'  Forgn.  hnt.t«16  28 
do        28  60 
Cape.Aus.&c.  14  36 
CalfSklni       30  36 
do        40  75 
do       80  130 


OILS-Flsb- 
Sperm,  crude  p  tun  34 

Wliale   0 

Seal,  Pale   18 

Cod 21 

Olive— Spanish 31 


SHELLAC-C'on.V-    s  d  s  d 

Button,  sorts.gd  to  fn  66  0  80  0 

f     Low  to  medium   . .  48  0  60  0 

Stickhac,  Siam 30  0  46  0 

:  SILK- 

Beugal-Surdah,  p  lb  13  9  14 


Cossimbuzar  ..'....    0 

Bengal  Gonatea    0 

Jung>-poor&  Comely  0 
Chin.i— Tsal  lee,  Supr    0 

Tsatlee4&6 Jl 

Blue  Elephant 12 

Taysajim  Kahiug. .    0 

Skeins   0 

Canton 10 

Tnssaii 3 

Re-reeled 0 

Japan    H 

Italn-Raw,  fair  Milan  17 
Organzine-Md.  to  gd.  21 
Trams  Milan  3  thrds  21 


SUGAR-HC«.)—         ads 
Cb csii KD-f.o, b.  Holland  15/4)  13 


Mogadore    2S  10 

Seed,  Linseed,  p  ton  21/7,6  21  15 
■  ■  "  ---00 
0  0 
0  0 
2)  10 
0  0 
0  0 
29  10 
0  61 
0    0 


Rape,  retln3<l  Eng.  2S    5 

Brown,  English  ..2  5  5 
Cotton  need,  Crude. .  16  10 
Cocoa-nut,  Ceylon  . .  25    (1 

Cochin 29  10 

Palm  (Lagos) 25  15 

I..ard,  American   ...  29    0 
Petri.lm.  dil  perBlbs    0    6i 

Water- White 0    7j 

Oil  Cakes,  Lnsd.  Eng. 

per  ton '/?/6    7/E/O 

American  (Westrn)  61/10/0  6/12/6 


1      4    li 


0  9 

1  0 
1    1 

0  11 

1  3 


1    3 

1  10 

2  4 
1    6 


Oil  Seeds—  8  d 

Linseed,  La  Plata    0  0  0 

Bombaypr4161ba    0  0  0 

Calcutta  pr4101bs  33  7i  0 

AzolT.  Black  S6a    0  0  0 

Rape,  Calcta,  brwn  35  0  0 

PLUMB.\GO,  Lump, 

Ceylon, gd.totn.p.cwt  60  0  72 

PROVISIONS— 

Butter-Iri.sh 94    0  116 

Frie.sland,frsh,fn8tl06    0  112 

Finnish    100    0  112 

Russian    96    0  108 

Normandy 106    0  123 

Danish 120    0  125 

Brittny.rollsdoz.lb  11    6    15 
Bacon  sngd— Wtrfrd  45    0    61 

Liluellck 46    0    60 

Coulinental    35    0    67 

Canadian 41    0    52 

American 35    0    40 

Hams,  Irish   80    0  lOO 

Canadian £4    0    64 

American    30    0    tO 

Lard— Irish  bladders  26    0    42 
Do  .kegs....  32    0    35 

American  palls 28    0    29 

Do     half  barrels  27    6    28 

Pork— perSlbs 2    8      3 

Beef- American   per 

811)8   2    4 

8coU:h 3  10 

0 
0 
0 
0 
0 
0 
0 
0 
3 
6 
0 
0 


T>- 


iti.i,.. 


Cheese  ]<^lam   3^ 

Canadian     84 

Oouda  3t 

Enirlish  Cheddars.  40 
Unlt«d  States  ....  f2 

Gloud^stem 36 

WIIU  loaf  60 

New  /ealand 0 

Eggs— French   7 

Italian 7 

Hungarian 6 

Russian    0 

RICK-Rangoon  open 
-    -        Clitr,  nwcrop.pcwt    7 
1  10  iMoulmeIn  0 


0  10 

ijigiish  0  n 

i.  ,  per  lb    0  10 

!>..  Kn-   hi'lla  ....    0    9 

METALH-ll.Copiier    £    • 
Eng.,  Tough  p.  Uiu  80    i 

Best  selected 81     6 

81 U  86    0 

Standard  tO.M.B  »6/!e/3   0 

Iron,  iM*r  ton— 
Bars,  In  Wales  for 
Welsh  Port.  ....    7  15     8 


Necmnrle  0 

1  Basseln    7 

j  Saigon  c.f.  &  1 6 

!  Garden  Slam    7 

i  Field  Slam 0 

'  Rlc«  Meal,  ton  ex  slip — 

I      B|>ot  85 

Aaoat,   83 

I  ROSIN— Amer.,  com    4 

Fine  7 

I  SAGO— Pearl.,  p.  cwt  11 
)  Sago  flour  (best) ....    8 

SHELLAtMar  cwt 
1  Orange,  good  to  fine  8) 
I     8»;md 65 

Oaniet,  AC 65 


SPICES-Pepper  black-per  lb. 

Penang C    61    0    51 

Singapore    0    6,^  0    fi 

White,  Singapore.    0    8>    0  10 

Slam 0    8J    0    9 

Penang 0    fj    0  Bt's 

Pimento  0    3      0    ,:| 

Cinnamon— Unworked- 

1st  sort 10      17 

Do  2nd      0    0      1    6 

Do3rd  0    8      16 

Dolth  0    8i    1    1 

Cassia  Ligneaunwkd  4)    0    50    0 

Cloves— Zanzibar 0    34    0    31 

Penang 0    6      0  10 

Ginger— per  cwt 

Cochin  cut 35    0    75    0 

Do  rough        20    0    S5    0 

Do  waslled      22    0    26    0 

■  Bengal £0    0    !2    0 

J.apan    19    6    20    0 

Jamaica  48    0    7i    0 

Mace iierlb    12      2    6 

Nutmegs,  good  to  line    110      2  1' 

Small  to  medium..    10      17 

Chillies— percwt. fair  25    0    35    0 

SPIRITS-Uum.p  pf.gl.duty  10  10 

Jamaica,  per  gal. 

bd,30to35O.P.    2    7      5    0 

Fine  marks 3    0      6    0 

Demerara,  iiroof  ..17     I    8 

Leeward  Isl.,  prf..    16      18 

E.I.,audMaurltius    16     17 

Brandy,  duty  10s  lOd  per  proof  gal 

Ko.  Vnt. 

,1889..    0    0      0    0 

1890. .  12    6      0    0 

1st  brand       11891..  18    0     0    0 

in  hkds       1 1893.  .110     0    0 

1896. .  10    6      0    0 

M896..  10    0      0    C 

Corn  spirits,  pfdy  pd  11  10    11  11 

Spirits,  f.o.b.  Ex.  pf.    1115 

H&lt  spirits,  duty  pd  13    0    15    6 

German  spirits 0  10      0  111 

SALTPETRE- 
Bengal,  per  cwt   . .  16    0     0    0 
Engllsii,  rehnod   . .  20    6    21    6 

Nitrate  of  Soda    7    0     8    0 

SIlELLS-M.-o-P.  per  cwt. 

Manila £5    0  £9  10 

Maccassar  £6   0  £8    0 

Sydney £4   0  £10  10 

W.  Atistralian  ....  £5    0  £10  15 

Bombay   £1    0  £6/2/6 

SUGAR— per  cwt. 

Brit.  W.  Tndia.syrups  10    9    12    9 

Crystallised    13    6    15    6 

Porto  itico.  Grocery  14    0    U    6 
Mauritius  crystl  whte  13    0    13    6 

—  Grainy   ..11    0    12    0 

Syrups 10   6    11    9 

Queensland  syruiw  ..00     00 

Grainy  and  crystal.  0  U  0  0 
Surinam  Crystals  . .  14  0  14  9 
Penang.  Gr.  and  crys    0    0     0    0 

Native 10    3    11    0 

Madras,  native 10   0     0    0 

Jaggery,  Cane  10    0     0    0 

Manila,  Ilrillo 9    3      9    6 

—      Taal 9    6      9    9 

Argentine  Crystals..  14    0    16    6 

—  Syruiw..  n    S    18    0 

Natal  Synlps 0   0     0    0 

EgTptD.   crystallised    0    0     0    0 

Syrups 11    0    n    3 

Java  afloat 12    6    18    0 

Cuba  Centrifugal..  12    3    12    6 
Rkpinko— London 
Yellow  Crystals  ..13   0    IJ   li 

Cubes,  No.  1 16  10*    0    0 

Do     No.  2 16    U    0   0 

Granulated 13    9    IJ    6 

Crystals   13    9    15    6 

Pieces  11    6    13    S 

Treacle 6    0    11    6 


Austrian 12  irj    0 

French  loaves,  f.o.b.  15    3  0 

FrnclicrstlsNo3c.l.f.  12    0  0 

Kussian  Crystl.-s,  c.i.f.  110  0 
German  Granulated.  12    CJ    0 

Fine  ten. cubes.f.o.lj.  14    3  0 

BEET-German, f.o.b.  lo    1  0 
:  TALLOW— Kr  cwt 

]     Petersburg,  Y  C  . .    0    0  0 

Australian  mutton  26    0  27 

do  beef..  24    6  25 

Town    23    0  0 

TAPIOCA— per  lb. 

E.  L  flake,  fairto  fine    0    If    0 

Pearl    per  cwt.  13    0  16 

TAR— Stockhlm.p.bl  25    6  25 

Archangel  18    0  18 

TE,\— duty  4d  per  lb 

Congou    0    61  0    0 

Medium  to  good  ..08  11 

Fiuetoliuest    12  2    0 

Souchong 0    51    0    6 

Good  to  llr.cst  0    7  16 

SceiitedOrangePekoo 

Canton 0    71  1    0 

Scented  Cprs 0    3  0  10 

Hyson,  com.  to  fair.  .03  0    5i 

Good  to  tine 0    7  1    " 

Young  Hyson  0    3  0 

Good  to  finest  0    7i  1 

Indian  ami  Ceylon— 
Bkn.  and  I'aunin. .    0    4 

lio   gonil  to  tine    0    7  1 

Broken  IVkoe  ....    0  0 

Do  goodtolincst    1    9a  2 

Pekoe  Souchong  ..05  0 

Do  good  to  line    0    8  1 

Pekoe    0    51  0 

Do  good  to  finest    112 
TIMBER-Timber&  Hewn 
Wootl.-llaiitzic  & 

Meuiel  tir.lt.  load  30    0  70 

Pitch  Pine  Timber  66    0  80 


0      C 


5 

16  15 
9  16    11  15 
18    0 


18  15 
11  6 
10  15 
U  15 


Ccnada 0 

—  yei.  pine,  Irge  9^    6  liO 

—  —       small  75    0    92 

Quebec  oak 85    6  125 

Baltic  oak   40    0    75 

Indian  teak    235    0  335 

Wainsct.lgs.18ft  cube  90    0  140 
Deals&  Sawn  &  Prepared  Wood 

Norway,  Pttrs.  std  £7    6      9 

Swedish,  good 12    5 

Common 

Russian    8    5 

Finland    9  16    10    5 

Canada,  1st  pine  . .  15  10    27    0 

—  2ud   —    ..  U    0 

—  3r<l  —,.80 
American  Spruce. .  £6  £ 
Pitch  Pino  Planks  8  5 
Dntzc  dck.  40ft.  3iii  0,12/0  0/25/0 

Staves-Balllc.p.  millel65    0  225    0 

New  York  pipe    . .  35    0    45    0 

TOBACCO- 

duty  2s  8d  per  lb    a 
Ohio,  per  lb  bond    ..    0    4i 
Virginia  leaf  0    4 

—  striiit    0 

Kentucky  leaf  0 

—  Btript 0 

.lapan    0 

Havaiina 1 

Negrohead— duty3/10  0 
Cigars,  bond  duty  5s  1 
TURP'NTINE.pcwt  35 
WOOL-Engllsh-per  i)k.  of  2401b 

Fleeces  S.Du.  Ilggs  £7  10  £11    0 

Half-bred    hoggs    6  10      8    0 

—       wethers    6  10      7  10 

Kent  fleeces   

Bth.  Down   ewes 

and  wethers  . . 

Leicester  do    .... 

Colonial— per  lb 

Vic— Fleece  suiaT. 

Scoured  gooil 2    I 

Scoured  average  . .    Ill 


d 

0  10 
0 

1 


6    0      7    0 


7  10    11    0 
6  10      7  10 


d 
2    1 


Greasy  avr.  to  fair    1    Ok 
N.  S.  W.,  Scil.  avr.    1    E 


Greasy  average 0  10 

8.  A  us.,  Grsy.  avr.  0  " 
N.Z.— Scoure  avr.  1 
Greasv  average. ... 
Capo  Scroll,  sup — 
Fleece  average  .... 
Greasy  average. ..  . 
Natjil— Scourd  — 
Greasy  avirago  .. 
Crossbred-— Grs  — 

Vic.  good  to  supr    1    1 
New  Zcalaml    line    0  lit 

—  medium 

—  coarse.. 


9 

0  10 

1  lOi 
0  lOi 

0  8 

1  4i  1  5i 


d 
2  3 
2  3 
2  0 
1  1 
1  9 
0  11 

0  H 

1  10 
0  11 

2  0 
0  Hi 
0  ~ 


C  8   0  9 


0 
0  ti 
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THE    ECONOMIST. 


Xonbon  Stock  flDarJiete  price  Current 


[September  2,  1899. 


BRITISH  FUNDS   &c. 


Name. 


Vuarwrlr..  CoOBols  2j  %  until  1903, 

then  2i  '/„  red.  1923    . . 

Do       ..I    Dofor  Acct.  Oct. 4    .. 

1)0       ..:2J7,  red.  1906 

Do        .Mly.  red,  1906  

Do  . .  l3%  Local  Loans  8tk.  1912 
Feb  Ang..iAnnts,  1908(RedSeaTel) 
April  Oct..  Canada  Gov. Inter-^  ^> 
col.  Rly.,  1903  l*0 
Do  Bonds,  1910  f  J  c 
Do   Bonds.  1917 'OiS 

Enrt.  Govt.  otd.  iy... 

Gir.k  Guar.,  1898,  24%.. 

Mauritius  3%  Stock.... 

Turkish  Gtd.  4  %,  1866. . 

Bank  of  England  Stock 

India  Stock  54%  red.  1931 
Do  Stock  3);  red.  1948 
Do  Stock  2i%  red.  1926 


April  Oct. 
April  Oct. 
Mar.  Sel  t. 
April  Oct. 
Jan.  July. 
Feb.  Aug. 
April  Oct. 
Qnarterlj. 

Do 

Do  . 
Feb.  Aug, 


„_...     Do  RJ.ee  Paj.r.  34%  64.6 

Feb.  Aug..  Isle  of  Man  3f  ^Dtbs.. 


GoBlnf 
Prices 


lOfl  6 

lOSi  6 

ICl  2 

101  2 

107  8 
7  7 

K2      6 

108  12 

110  14 
103      5 

98  ICO 

111  n 

ICO  3 

367  61 
112i  13i 

1C8  9 

92  93 

(4  66 
C9  193 


CORPOEATION   BONDS.— Con. 


Name. 


COBPOBATION  STOCKS. 

(United  Kingdom.) 

PreaenT 


Amount. 

e 


BONDS,  LOANS,  AND 
TRUSTS.  7. 


16,961,638:Metron.  Con.,  1929" 3i 

10,860,000'     l)o3%8tock*    3 

7,700,C00|     Do  1920-49* 24 

4,60O,CC0l  London  City,  1920' 2} 

;76,000;Com.  of  Sewers  (City  oJ 

!        London).  1906* 34 

270,700  Cor.  of  Ln.  Bds.  '99-1902*  34 


161,0CO 

760,000 

1,250,000 

3,660,000 

2,000,000 

1,500,000 

£C9,£fO 

940,670 

600,000 

874,007 


Bonds,1912*  3 

Debentures*      Sj 

Deb.  Stock,  192747*    ..  2. 

Bjimingham  Cori>.  1946*  3> 

Do  do,  1947*    ....  3 

Do  1926* 2i 

Blackburn  Irred 54 

TD0193C"  3 

Bradford,  1964* 3 

Brighton  Cor.  Red.  1946*  3. 


1,702,0121  Bristol  Corp.  Deb.  Stock  l, 
1,196,200  Cnvditf  Stock,  1936' 


.      .        .  -    5. 

375,000  theiti-lillam,  1971* 5 

470.193  Croydon  Corp.  Irred.*  ..  54 
800,000  Derby.  1920-60* 5 

1,066,266  Dublin  Red.  1944 3J 

600,000  Glasgow  1925-40* 2, 

479,400  liudderstield,1934'' 3' 

600,000  H  ull  Corp.  Stk 34 

76C,0M  Leeds  Corp.  Stock.  1927  2/ 

1,066,644      Do  do  ..  i. 

1.267.388  Leicester,  1 934* i. 

889,666      Dol919-44   3 

6,666,909  Liverpool  Corp.  Stock*. .  5i 

3,776,736  Manchester  Corp 4 

997,480     Do  Cons.  Red.  1928....  3 

6,127,679      Lo  Red.,  1941* 3 

300,000  Middlesbrough*  5i 

633,820  ^^v^castle,  red.,  1936*   ..  34 
226,860     Do  Incdeeniable 34 

2.660,000  Nottingham  Corp.  Stk.*  3 
460.000  Plymouth  Red.  1942*. ...  3 
J04,0C0  Portsmouth  Corp.  1927*  34 
486.710  Heading  Corp.  Stock*  ..  31 
366,070  .^1  efUeld  1926-36,  Red...  34 

1,432..'£91    Do 5 

342,000;    DoRed.1925*    24 

318,03cL-outhampton  Corp.  1945  23 

400,000  Stockton,  1932* 3 

297,2C0L-<tockton  Corp.,  1908  ....  4J 
SOO.OOOISwansea  Corp.  Stock*  ..34 

452,400iWe8tllam,1929* 3j 

3J6,000      Do  1946*  3 

846,830lWigan  Corp.  red.,  1921*  3 

163,000!  Windsor  red.,  1918* 3 

600,630|WolverhamptonCorp.*..  34 

39e.600[York,  1916-41*    T. . . .  ? 

in 


Closng 
Prices 

113  15 

108  10 
94!  5! 

m  M 

102  4 
99102 
98104 

103  6 
S6  9? 

115  18 
1(6  8 

£2  94 

119  24 
101  4 

103  5 

116  17 
121  26 
112  14 
ICl  4 
1£0  26 

101  3 
,08  12 
93  96 

102  6 
121  26 

92  95 
lOd  12 
111  14 

99102 
126  28 
138  43 

102  6 

104  7 
104  7 
no  14 
121  26 
108  11 

103  6 
107  13 
121  2e 
K8  14 
KO    3 

£0  93 
96  99 

101  3 
ICl    6 

120  25 
107    9 

102  4 
ICO    4 

19102 
110  13 
102    6 


Greymth  (N.Z.)  Har.  Bd.  Gtd  1926 
Lyttelton  (N.Z.)  Harbour  Bdll929 
Melb.  t  Brd.  of  Works  Debs'1921 
Melbourne  Harb.  Trust  Loan!1909 
Do  do   1921 


Closng 
Prices. 


1916 
1920 
1909 
1902 
1919 
1921 
1921 
1934 

1914 


106 

126  28 
106  7 
108  10 
106  7 


FOBEIGN  STOCKS,  &c.— Con. 


DiTl. 

dends 
Doe. 


110  12 


Do  Tramways  Trust 

Napier  Harbour  Bonds 

New  Plymouth  Harb.  Bd.... 
New  York  City  (Ex.  4s  Id)... 
Oamaru  Harb.  Board  (Bearer) 
Otago  Harbour  Board,  1881  .. 

Do  Debentures   

Do  Con.  Bonds  

Port  Louis    

Timaru  Harbour  Board  Debs 
Wanganui    N.Z.)  Harb.  Bd.. 
Westport  (N.Z.)  Harbour  Bdll925;106    8 
•  Subject  to  Drawings. 

COLONIAL  &  PROVINCIAL 
GOVERNMENT    SECURITIES. 


113  16 
104  8 
102  7 
26  35 
117  19 
106    8 

106  8 

107  9 
:09  11 


&'t   I>5'-* 


Name. 


984,760  Ja.  &  July  Brit.  Col.,  Ins.  % 

I  !    1941 3 

194,600,Ja.  ft  JulylBrit.GuianaIn  4 
600,000:Ap.  &  Oct.lCan.Dom.Rly 
1903 S 


Olosug 
Prices. 


95  97 
110  13 


4,266,600 

7,735,600 

2,369,621 

4,105,8ir 

422,00C 

4,678,00C 

654.6C0 

3,466.£0C 

348,£0r 

2,00O,O0C 

1,175.300 

506,40C 

459,700 

661,600 

2,091,652 

3,733,196 

9,997,566 

5,696,44c 

161,700 

1,076,100 

1,460,000 

112,700 

1,098,136 

346,700 

482,39c 

768,700 

296,481 

3,026,444 

3,714,917 

660,000 

520,000 

1,651,300 

8,239,600 


of  Stamp  Duty. 

CORPORATION  BONDS. 

(Colonial  and  Foreign.) 


My.  &  Nov 
My.  &  Nov 
Ja.  &  July 
Ja.  &  July 
Jne.  &  Dec 
Jne.  &  Dec 
Ja.  &  July 
Ja.  &  July 
Ja.  S  July 
Ap.  &  Oct. 
Ap.  &  Oct. 
Jne.  &  Dec 
Jne.  &  Dec 
Jne.  &  Dec 
lne.&  Dec 
Jne.  &  Dec 
Ap.  k  Oct. 
J  a.  &  July 


Do 


1C6 
1904-5-6-8  4  1102 


Do  Insc.  Stk  4 
Do  Red.  1910  4 
Do  Insc.  1910  4 
DoDb6l909-54  II 
DodoInsc.Sk  3. 
DoRd.1910-56  4 
DoIns,1910-35  4 
Do  red.,  1958  3 
Do  Ins.,  1947  2i 
Capel9001%dgs44 

Do  1879 44 

Do  1881 4 

Do  1917-23  . .  4 
Do  Insc.  1923  4 
DoIns.Stk'83  4 
Do4%Cns.In-.  4 

,    Do  Con.  Ins.  3i 

-My.  i  Nov, Ceylon    4 

Feb.&Aug!  Do  Inscribed  4 
My.&Nov!  Do  Inscribod  3 
Mar.&SeplFijianGv.Deb  4J 
Feb.&Aug'Janiaica  Insc.  4 
Ja.  &  JuIyiManltoba  1910  6 


Feb.  Aug'. 
Mar.  &  Sep 
My.  &  Nov 
A  p.  &  Oct. 
Jne.  4  Dec 
Ja.  4  July 
Ja.  4  July 
,Ja.  4  July 


,Ja.  4  July 

9,686,300  Ja.  &  July 
16500000 1  Ap.&  Oct. 
12826200  Mar.  ifccp 
5,500,CC0;Ap.  4  Oct. 
266,800  Ja.  4  July 
429,600]  IJuarterly 
29150502  My.  4  Nov 
6,161,167' Ja.  4  July 
2,626,620'Apl.  Oct. 
1,243,600;  My.  4  Nov 


Nuns. 


Auckland  Harbour  Board 

Do               do 
Boston  (U.S.)  Sterling 

Do 

City  of  Auckld.  Cons.  Act,  79 

Do  Debentures  1883 

City  of  Buenos  Ayres,  Bonds 

City  of  Cape  Town,  1943 

City  of  Christchurch  N.Z.) . 
City  of  Dunedin,  Debs 

Do  Consolidated 

City  of  Hamilton,  Debs.  ... 
City  of  Hol.nrt  Town,  Gtd. . 
City  of  Uelt>oun:e 

Do  do        

Do  do  Deba 

City  of  Mexico  Stg.  Loan  ... 
City  of  Montevld  6%,  asc  to6;j 
CitT  of  Montreal  Sterling  . . . 

Doofl874 ".... 

Do  of  1879 

Do  Perm.  Deb.  Stock 

Do  Stg.  Cons.  Deb.  Stock  . 
City  of  Ottawa  

Do  44  y.  20-year  Deba 

City  of  Quebec  Con., 


-.  --  ,--    1876  ... 

Do  of  1878 

Do  Sterling  Debentures... 

City  of  Rio  de  Janeiro    

City  of  Rome  2nd  to  8th  Issues 
City  of  Rosario  Ster.  Bonds.. 
City  of  St.  Louis   

Do  do        

City  of  BoSa  Bonds  

City  of  South  Meiboumfl  .... 
CltyofSydney   

Do  Debentures  

Do       do  1894 

City  of  Toronto.  Wtrwk.  Deb. 

DoOen.  Con  Deb.   

Do  Sterling  Bonda   

Do  Local  Imp.  Bonda 

Do  Bonds 1929101 

City  of  Vancouver 195lll06 

Do  do         1952106 

City  of  Wellington  Con.  Deb.  1907  112  15 

Do  Improvement  loan 1  ..    12123 

Do  Waterworks  Debentures'l929  121  23 
OIlt  of  Winnipeg  Debentures'l907  114  I6 

Do  Debentures  1914113  16 


Closng 
Prices. 


106  8 
111  13 
100    5 

134  40 
115  17 
79  82 
ICB  10 
123  28 
126  'iS 
108  10 
1934'107  9 
1930:110  20 


100  11 

103  11 

106 

9£(,  Pi 
73  76 

102  5 

102  6 

103  6 
96  9? 

Ill  15 
106  8 
108  10 
111  13 
117  19 
1823!10S  ^ 
68  70 
94  £6 
36  37 

104  8 
106  Kj 

87  £9 
1C6  8 
106  7 
103  6 
106  7 
106  13 
110  12 
106  8 
100    4 


60S,520'ja.  ft  July 
3!7,50C'Ja.  4  July 
6;2,EO0  Ja.  4  July 
550.700  Mar.  &  Sep 
l,8£9,327;Apl.  4  Oct 
10267400  Ja.  4  July 

10866900  !ja.  ft  July 
8,516,734;Ja.  4  July 
l,260,0OO:Ja.  4  July 
1,600,000'Ja.  4  July 
604,700  Ja.  4  July 

240,OOolja.  ft  July 
7,666,700iJa.  4  July 
1,366,300  Ap.  ft  Oct. 
7,760,500 1  Ap.  4  Oct. 
2,617,800!Ja.  4  July 

839,600'Ja.  4  July 
?,040,E00;Ja.  ft  July 

10O,0O0iJa.  ft  July 
2,923,750  Ja.  4  July 
3,456,600'Ja.  ft  July 
1,000.000' 

422.593  Mar.  ft  Sep 
4,600,000  Ja.  ft  July 
6,000,000  Ja.  4  July 

569,£00  Ja.  4  July 
3,400,500,Ja.  ft  July 
9,599.000  Ap.  ft  Oct. 
6,000,000  Ja.  ft  July 
12000000  Ja.  ft  July 
2,107,000  Ja.  ft  July 

971.594  Ja.  ft  July 
1,876,000  Ap.  ft  Oct. 

750,000  My.  ft  Nov 
2,760,000  My.  ft  Novl 
1,100,000  Jne.ftDec.l 


102 
106 
106 
106    7 

106  7 

107  9 
107    9 

101  3 
90  92 

107    9 

107  9 

103  5 
10  J  12 

109  12 

110  12 

108  10 
106  8 
108  10 
117  20 

102  4 
100    6 

116  18 
110  12 

117  19 

117  19 
116  18 

118  20 
106    8 

£4  96 

104  6 


101    7 

101  7 
116  18 
106    8 

103  6 
99101 

111  13 

102  4 

111  15 
106    7 

97  98 

106  10 

104  6 

112  14 

106  8 

107  9 
91  £3 


Maurits.In.l937  4 
Natal  4, 

Do  Cons.  Insc  4' 

Do       do         4 

Do  Inscribed  3J 
Nwfdind.  1941  3J 

Do  In.  1913-38  4' 
New  S.  Wales, 
19M  to  1902  6 

Do  1903-10  . .  4 

Do  Inscribed  4 

Do  Inscribed  5J 

Do  Inscribed  3J 

Do  Ins.,  1935  3 
N.  Zealnd.1914  6 

Do  Cons 5 

Do  Insc.  Stk.  4 

Do       do ....  34 

Do       do  1945  3 
Quebec  (Prov) 
1906    6 

Do  1919 44 

Do  1912 6 

Do  1928 4 

DoSg.Bds.1934  4 

Do  Ins.,  1937  5 
Queensland, 

1913-16  ....  4  105  7 
Do  In.  1916-24  4  108  14 
DoIns.1924-30  54105  6 
Do  do  1946  3j!lC6  8 
Do  1922-47  ..  3  J  97  99 
8th.  Australia,     I 

1901-18  ....  6 
Do  191 1-1920..  6 
Do; 899-1916..  4 

Do  1916 4  il06    Z 

DoIns.1916-36  4  tl09  12 
Do       dol959  5i:i07    9 
Do  do  1916-26  3     S4i  6i 
Do  .after  1916  3     "'     ' 
Tasiunia.  1901  6 

Do  1908 4    102    8 

DoIns.1920-40  3i  105  7 
DoIna.1920-40  4  ilU  13 
Trinidad  Ins.  4  ,1:0  12 
Vlctoria99-1901 4  ilCO    2 

Do  1904 4jll0i    5 

DoBly.Ln.'Sl  4  |103  5 
Do  Insc.  Stk.  4  103  6 
Do  Insc.  Stk.  4  104  11 
Do  Ln.  of  1886  4  110  12 
DoInBl921-3-6  54  106  7 
Do  IU8.1911-26  4  106  8 
Wtn.  Austins  4  Ills  18 
Do  do  1931  4  ,108  10 
Do  d"  1916  56  54,104  6 
Dr  1616-56  ..  3  I  96  97 
Do  1916-36    ..  3  1  95  97 


102  30 
104  20 
!102    7 


Ja.  Jly, 

Qrtrly. 

JneDec 
Apl  Oct 
AplOct 
MarSep 

Fb.Aug 
Fb.Aug 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly, 
Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 
Ja.  Jlv. 
MayNv 

JneDec 

Apl  Oct 

MarSep 
Ja.  Jly. 
OpMyal 

CpJnOl 

Apl  Oct 
Apl  Oct 
JneDec 
MayNv 

MayNv 
-ApfOctl 
AplOct 
JneDec 
M,\  Oct 
Ja.  Jly. 
Ja.  Jly, 
Ja.  Jly. 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 
JneDec 
Ja.  Jly. 
Qrtrly. 
JneDec 
Ja.  Jly. 
Ja.  Jly, 

Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 

JneDec 
"  trly. 
.  trly. 
QrtrlT. 
Apl  (Jet 

Ja.  Jly. 

MayNv 
Fb.Aug 
Apl  Oct 
Ja.  Jly 
Ja.  Jly. 
IMarSep 
IMayNv 
Qrtrly. 

Qrtrly. 

Qrtrly. 

MayN', 
Line  Dec 
fOrtrly. 
lApl  Oct 

I  Fb.Aug 
Qrtrly. 
Apl  Oct 
ICpMy91 
.CpJyBl 

Ja.  Jly. 
Ja.  Jly. 


-S 

~y. 

Bus 


Next 
Draw- 
ing. 


P'd 

P.orD. 

P.orD. 
P.orD. 
P.orD. 
orDwg 

P.orD. 

Nov. 
Nov. 

P.orD. 

P.orD. 

P.orD. 

Mar. 


B.  Ayres  Wtr. 
8  ply  ft  Dge6 
BraiilianOold 
Loan  1879. .  4i 
Do  '83  Loan  43 
Do  1888   ....  4! 
Do  Bds.  1889  4 
DoW.ofMinas 
Railway   . .  5 
Do  1896   ....  6 
Bulgarian. '88  6 
Do  State  Mrt. 

Bonds  6 

Chilian,   1885  44 
«    ■ —  4J 

4) 
H 
6 


Closng 
Prices. 


£10,0 
fro 


Sns 
Jul 

Pur 

i 
1 

Pur 
Pur 


Pur 
Pur 

i 


Pnr 
Pur 


none 
none 
li 


ndwgs 


dfltj 

'OOann, 


Do  1886 
Do  1887  . 
Do  Gold 
Do  1892  . 
Do  1895   . 
Do  1896  .... 
ChineseSilver 
Loan,   1894  7 
Do     Gold 
Loan,    1896  6 
DoGoldl896  5 
Do  Gold....  44 
Coimbian,  ex.  96 
Cordova.Prv. 
of,  1886.... 
Do  1887-8    .. 
CostaRica  'A'  5 
Do'B'   ....  2i 
Danish,    1894  3 
EcuadorNewEx 
4i  a.'jcdg.  to  6% 
Egypt.Unifd.  4 
DoGov.Pref34 
Do  Ins.  Stk.  3j 
DoS',ateDom43 
Do  I  aira  . .  4 
EntreRios,  86  6 
Do  1888  ....  6 
Do  Fdg.  Ln.  6 
Do    City   of 

Parana 6 

Greek,  1881..  6 
Do  1884  .... 
Do  Rentes. .  4 
Do'90(P.Lar)  6 
Do  Mouoply  4 


76i  6J 

61  65 
61  65 
61  63 


FOREIGN  STOCKS.  &c.— Con. 


Divl- 
denda 
due. 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 

61j  2i  Quarterly 
Jan.  July 

63  65 

68  70 

88  90 


p'd 
7, '81 

orDwg 

Dec. 

Dec. 
orDwg 
orDwg 

Dec. 
Dec. 

Nov. 
orDwg 
orDwg;  Do  Fdg.  '93  6 


Dec. 
1896 


QrtrlT. 

Apl  Oct 
Fb.Aug 
Apl  Oct 

104    6    ;Apl  Oct 


Apl  Oct 
MarSep 
IMarSep 

MarSep 

|Ja.'jly. 

jja.  Jly. 

Qrtrly. 

iQrtrly. 

b.Aug 


Pur 


FOBEIGN  STOCKS,  BONDS,  &o. 

(Coupons  payable  in  Loni^on. 
Dlvi-  j  j}^  I  Next 

dends  I  a  s  Draw.  I         Name.         Closng 
Due.  (Sfcl   ing.  |  Prices 


>I  Apl. 
*Dec. 
*Dec. 


1893 
orDwg 

Sept 


orDwg 
orDwg 

Dec.'96 


prch's 
Jan. 

Jan. 

Jan. 
"Aug. 
April 
April 
June 


Guatemala 
Hawaiian    ..6 
Hungarian 

OoldRentes4 
Hungary, 1895  5 
Italian  Irr.gtd  6 
Do  1862  Ma- 

rema.  Rail.  5 

Japan   6 

Mexican,  1888  6 
Do  Ext,  '90  6 
Do  do  1893  6 
Do  Int  Cons. 
Silver  ....6 
Nicrgua.,1886  4 
Norwegian...  5 
Do  1888  ....3 
Do  Bonds  . .  3i 
Paraguay,  '86  3 
Portuguese  1 
Russian,  1822  6 
Do  1859  ....3 
DoCons.R.E. 

Bonda  I.  ..  4 
Do  doll  ..4 

DoIII 4 

Do(Nic.RIy.)4 
DoTranscau.  3 
Do  Bonds  . .  3i 
Do  Dvinskft 

Vitebsk    ..» 
*Jnly  Salvador  ....6 

Dec.   San  Luis 6 

*Aug.  ]S.PauloProvof6 
orDwg  Santa  Fe,'85-4  6 


68  60 
78  80 
81  83 

78  80 
83  87 
89  91 

79  81 
88  £0 

101    5 

105  7 
99X0 
81)  2j 
20  21 

32  34 
32  34 
31  33 
24  ?6 

92  94 

23  25 


Pnr 


Name, 


German  Im.LnS 
Do  1890-4  . .  3 

Italian,  ex.  26(  6 

Prussian  Con.  34 
Do  1891 3 

U.S.Fund,1907  4 
Do    4 

Virginia  Fund 
Coup  Bonda  2 


Closng 
Prices. 


88i  94 
87  89 
91  i  li 
97  99 
90  92 
112  16 
130  56 

86  89 


Present 
Amount. 


BAIL'WAYS. 

OaniiiAET  Bhaeks  abb  Stocxb. 


Name. 


13  45 
43  46 

43  45 

38  42 
41  42 
41  42 
36  36 

40i  IS 
49  £0 
60  52 

23  25 
104  7 

98  S  91 
84  86 
109  11 

92  94 
,054  64 
COi  Is 
lt04  ij 
ICO  1 

43  45 
55  68 
18  90 
87  89 
99101 
194204 

24  24J 
135  40 

87  89 


t 

482,190  Barry 

649,050     DoPref.  Ord.4  %., 

649,05c!    DoDef.  Ord 

6.322,708iCaledonian  Cons 

i0,420,«0i  Do  Pref.  Con.  Ord. 
10,420,300  Do  Def.  Con.  Ord. . 
2,608,026!    Do  Def.  Ord.  No.  1 

EOO,000,'Cardiff  Pref.  Ord.    . . 
35,260;Central  London  £10  Shares 

650,000  City  and  South  London 

3,240,799  East  London  Cons 

2,642,000  Furness,  Con.  Ord 

5,129,170lGlasgowft  S.  W.  Pref.  Ord. 

6,129,1701    DoDef.  Ord 

4,296,980iGreat  Central  Pref.  Ord... 

4.296.9801    Do  Deferred  

3,070,145     Do  Ord.  Stock,  1894 

12,587,886'Great  Eastern  Ord 

920,133  Great  North  of  Scotland  . . 
10,908,387|Great  Northern  Pref.  Con. 

7,272,264     Do  Deferred  

1,169,276  Do  A/Alecvs.  no  div.l 
1,169,275  DoBluntil6%ispd.  Bf 
24,546,226  Great  Western,  Con.  Ord. 

2,564,383,  Highland,  Ord.  Con 

3,3O0,0C0  Hull,  Barnslcy,  4c.  Shares 


16,740,996 
3,528,227 
2,640,780 
2,640,780 
593,596 
11,269,282 
11,387,909 
9,524,576 
2,669,930 
2,659,930 
1,338,360 
6,731,830 
2.640,914 


Lancashire  4  Yorks.  Con. 

Lond^  Brighton,  4c.  Ord. 

DoPf. / Df.rec.no  div.l 

DoDf.\until6%ispd.Pf/ 

Do  Con.  Rights  Certs --  -- 

Lon.  Chatham  4  Dov.  Arb.  261  6j 
Ltiud.  4  N.-Western,  Cons.  202j  U 
Lond.  4  S.-Western,  Cons.:203    " 


Olosnt 
Prices. 


255  6S 
113  18 
142  47 
146  48 


'i  H 
'i 


SOfcO; 
544 
110  12 
lOilOJ 
65  67 
8^81 
99  92 
7J8I 
68  70 
62  54 
19il9J 

155i'6 
86  88 
122434 
614  2 
67  £8 
.88  91 
1664  6 
55  64 
544  5 
1465  7i 
182  34 
192  94 
179  94 
16  19 


Do  Pref.  Con.  Ord. 

Do  Def.  Con.  Ord 

Lond.,  Tilbury,  4c.  Cons. 
Metropolitan  Cons 

Do  Surnlus  Land  Stock. 


2,250,000;Mi.tropolltan  Dist.  Ord. 


36,249,700  Midland,  Pref.  Consol  Ord. 

36,432,097     Do  Def.  Con.  Ord 

6,762,268  North  British  Ord.  Pref.. 
9,184,753     DoOrdinary  

27,801,456  North-Eastcrn,  "Consols' 

2,020,4001  North  London,  Consols 

3,230,140'Noith  Stafford.,  Con 

437,S56'Khymney 

2,738,790[South-Ea8tern,  Ord :145  47 

3,652,1201    DoPf/Df.  rec.  no  div.!  188  90 

3,640,350     DoDf  luntil6%ispd.Pf/10e4  S 

6,192,2S4!TaffVaie"  Stock"  1889....    81  83 

540,000'Waterloo  4  City,  Oril.  Stk.ilOl    4 


127  29 
f2  8« 
161  54 
114  16 
86  87 
304  1 
82    24 

9U  y 

90i90| 
41  41i 
181i  ij 
215  19 
126  27 
265  7C 


i 

iyrly 
Pur 


Dec. 

July 
Dec. 

*Jan. 
P.orD. 
P.orD. 
orDwg 

Sept. 

•July 

"July 
Aug. 


Oct 
PunPr 
chase 


Santa  Fe  and 

Bqsta.  Rly.  6 
ServianUnfd.  4 
SpanishQuick- 
silver  Mort  5 
Do  4%  Bonds  4 
Swedish,  1880  3} 
Do  1888  ....5 
Do  Con.  1894  3 
Transvaal   . .  5 

Tucuinan 6 

Turkish,  1891 

Egyp.Trbte  4 

Do  Bds.E.T.  34 

Do   Priority  4 

Do  Converted, 

Series  "B"  .. 

Do  Series  "  C  ' 

Do  Scries  "D" 

Do  6%  Customs 

Ln.,  1886,Bda.! 

U.S.(»la8)1900  5  : 

Uruguay  Bds.  34 

Do  1896  ....  6 

Venezuela  N. 

Cons.  Debt.  3 


IC04  1, 
IC04  1. 
ICO  2 
100  2 
87  89 
95  97 

9S101 

67  60 
99101 
87  89 
39  41 

334  4, 
60  62 

IC!  3 
<0360i 
99101 

91  93 

92  94 
UO    2 

68  72 

103    4 

99100 
££100 

46  47 

ut 

96101 
6S103 
474  8 
62  63 

52  54 


LiNBS  Leasbd  at  Fixbo  Rbrtals. 


Name. 


I     Leasing 
Companies. 


Birkenhead LftN  W40W 

London  and  BlackwalllGt  Eastern 

Do44%Pref j    Do 

Nottm.ftOrantR.  ftO.IGt  Northn. 


Closng 
Prices. 


Dbbentdri  Stocss. 


Present 
Amount. 


1,071,233 
346,673 
630,097 
8,870,291 
1,535,300 
544,440 
581,116 
250,000 


Name. 


Barry  J 

Brecon  ft  Mei-thyr  A. .. .  4 
Do  B....  4 

Caledonian   4 

Carditr 5 

East  Load.,  ...id  cbg.  A  4 
Do  do  B  4 

Do  Whltech.  Ext.  Gd.  2( 


723,333  Forth  Bridge    4 


Jn.  Dec 

MarSep 
Apr  Oct 

Sf'Jfy. 

(irtrly. 

Ja.  Jly. 
Apr  Oct 
[Apr  Oct 


Not. 

Sept. 
Dec. 

Sept 

Dec. 
P.orD. 
June. 
P.orD. 


Argntne.  Rail. 

Loan,  '81   . .  6 

Do  1884 6 

Do  N.  Ct.  Ry 
Ext.  Gov.  Bd.  6 
Do  Int  Gold 

Loan  

DoStrlBda. 
DoExtrnlLu. 
Do  1886-7....  6' 
Fundg.  Loan 

Gold  Bonds 6 
Rly.  Guar.Res.4 
Do  I.aw  3,378  4 
Do  Law  3,665  4 


91  93 
75  76 


71  72 


'ine  drawings  are  yearly  n  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  other  cases  where  there  are  draW' 
ings  thev  are  half-yearly. 

FOBEIGN  STOCKS,  BONDS,  &;c. 

(Coupons  payable  abroad.) 


DlTl- 

dendi 
Due. 


i>:4| 

u.  34 


Ja.  Jly. 
71  73 
76  77    |J«.  Jly. 


61  63 
914  24 

934  44 
69  60 
61*24 
67  69 


Fb.Aug 
ApLOct 
Ja.  Jly. 

Qrterly 
^ierlT 


oQn; 


Next 
Draw- 
ing. 


Dwga. 


Name. 


Closng 
Prices. 


% 
ArgentlneNatl. 

Oed.  "  B  "  . .  7 
AustSllverRt«6 

Do  Paper '70  6 

Do  Gold  ..  4 
DutchCts.ex. 

12  guilden  24 
FrenchBntel  34 

Do       dc     3 


391404 
82  84 
82  84 
99101 

80  82 
100    2 

98  ICO 


1,629,467 

5,657,422 
10,667,285 
16,182,649 
13,793,763 
10,742,364 

4,626,217 

2,963,945 

765,056 

17,267,075 

814,000 

1,306,239 

4,594,722 

6,52I.499lLond, 
869,674     Do 


Furness  4 

(llasRowftS.-West 4 

Great  Central  44 

Great  Eastern 4 

Great  Northern  3 

Great  Western 4 

Do 44 

Do S 

Do 84 

Lancashire*  iorks 3 

Lon<lon4  Blackwall —  44 
London,  Brighton,  4c. . .  4 

Do  Perpetual   4| 

Chat.,  ftc,  Arb.  4'. 
4) 


Oloang 
PriML 


101  4 
lis  22 
103    6 

141  43 
99102 

125:0 
83  88 
82  E6 
138  40 
133  41 
140  42 
,49  61 
140  42 
,07  10 
145  45 
158  61 
177  80 

107  9 
147  50 

142  44 

is;<o 

161  (S 

ISO  61 
133K 
109  11 
lOSIO 

108  10 
140  41 
140  41 


370,711      1)0  1879    1  4 

37,658,125|Lond.  4N.-West 3 

l,211,633iLoiid.  4  S.-West  A  ....  3 
ll,55i.,466;    .^o  Consolidated 3 

78I,:54'London,  Tilbury, ftc...  4 
2,293,311|Metiopolitan   4 

465,680     D) 34  m  » 

l,211,625,Melropolitiin  Dist 6  Il97201 

727.200I    Do 4  1132  35 

34,955,074  Mifll.md 24    92  91 

12,802,969:N.)rth  British  5  |10«    ' 

21,965,804;  Not  th-Eaat«rn 3    107 

964,566! North  London 44'l57  t 

2,746,990  North  Staltord 3  |!06 

4011699  RhymneyPerpet 4    136  .' 

l,456,OS6;South-Eastern  Perpet..  4   142  4, 
4,342,440     Do  do 6    176  7 

349,6661    Do  do 34 1 121  i- 

L362,258iTalf  Vale.  .^ ^  3  ' W^a 

Qdaba.mbbd  Seakbs  ard  Stocks. 


2,131,104 

2,326,000 

776,126 

636,450 


Caledonian  Cons.  Guar,  4  |14C  4, 

Forth  Bridge    4  |13S  ' 

Furness  Cons.  Gtd 4  !l33  .■' 

Olasg.  4  S.-West  Otd  ..  4  ;i38  41 


1,C66;083  Gnat  Central  lit  Pref. .  44  143  46  4 

1,797,428'     Do  Hint  Charge 4j  135  08  J 

478,031!  Gt  Eastern  Rent  Ollge.  4  137  401 
4,966,696!  Do  t  msolidnted  ....4  37  <0I 
3,456,740'a;.  Northern  Perp.  Otd.  4    139  41  J 
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EAILWATS. 

OOAHil'TEKD  ShAKIB  ABP  8TOCT8. 


Preacnt 
Amount. 


Name. 


iClosng 

i      '  ~%l 

J,609,63C  Ot  Wratera,  Rent  Ch|.  6  ;175  77 
17  736;6«4  Do  Consolidated  Qtd.  6  ,17»  76 
2,595.PSP  tnnr!ishlrp«nd  Yorks  ..  4  139  41 
1,965,860  London,  Brilthton,    ftc. 

Cons.  Gnarant^ed  . .  5 
16.1tl0.4W  London  &  N.-W.  Gtd.  ..  4 
797,980  Lon.  4  S.-W.  Cons.  Qtd,  4 
J60,CCC  Met.  District,    Midland 

Bent  Charge     4    133  38 

1.260,000     J^.i  PernetualGtd 4    128  31 

I6752.P:7  Midland  Gu:vr.  Pref 2S|  89  91 

7,thi,t:z  North  Brit.  Con.  Lien  ..  3  I1C2    4 

t4«,;2;      DoCon.  No.  1   4    136  39 

8,4«6.i<5  N. -Eastern  Cons. piar...  4   139  41 

!    UUO.mO  North  Stafford,  £20  paid  6     34?  SJ 

'      BOO.CCO  ».-Ea8t(Rd.Ans)£10,6each    ]  34  36 

884,300     Do  Consolld'Hed    Gtd.  H  156  68 


173  76 
110  42 
140  42 


POFBEEKCJ    SBiMB    AKD   STOCKS,  WITH 

DlTlDBPDS  COSTIKGEKT   OH  TH»  PKOIIIS 

OP  BACH   PBFARATI  YfAR. 


16C  66 

130  M 
138  41 
137  40 
171  73 

137  39 
145  48 

131  33 
127  29 

138  40 
137  39 
126  28 
160  £2 
148  £0 


£        < 

698.760; 

1,080,000 1 

5,679,936' 

J.»46,341 

1.639,690 

962,9?£; 

1,117,;" 

1,300,;60. 

560,000 : 

1,892,160' 

1,666,941 

1,10C,CCC 

l,ooo,e«Oi 

1,1X0,000 

1,600,0001 

1,0(10,000; 

1,380,000 

1,600,000 

1,830,000 

6,041,708 

i,6!5,000 

700,0001 

1,600,000! 

750,000  i 

L260,C«)i 

l,366,0C0i 

lS,B19,£J0i 

ll,S26,l:it: 

22.676,£99| 

:,190,J16| 

,.32,000 

:.f86,I84l 

i69,Eo2 

Si,Oe0.f2C 

8,944.691 

1,999.636 

2,707,247 

400,000 

1,50:  <)3S 

26C,0C« 

200,000 

i.6oo.c<:o 

t«,619,461 

l,290,et;9 


t0e,728| 


2i;,  , 
2,k;,  -:: 

S75,iJ, 
8,172.  EKi 
2.640.t20 

719,175 
'  lOSJll 


Barry  First   

Do 

Caledonian,  Pref.  No.  1 

Do  No.2 

DOI878    

D01884    

Do  Convertihle    

Fnrness,  Con.  Pref 

Do  Pref.  Stock  A  .... 
Glasgow  and  S.-West.  .. 

Do  Pref.  No.2 

Great  Central,  Prf 

Dol872    

Dol874    

D01876    

Do  Convertible,  1879  . . 

Do  Convertible,  1881 . , 

Dol889    

Dol891    

Great  East„Con.  Pref  .. 

Do  Redniptn.  Stk.,  '86 

DoIBBl    

Do  1884    

DolS87    

Do  1888    

Dol890    

Qc.  Northern  Perp.  Prf. 
Gt.  Western  Con.  Pref. 
lAoc.  &  York.  Con.  Pref 
L.,  B.,4S.C.  Con.  Pref. 

Do  2nd  Consolidated 
Lond.,Chat.iDov,  Arb 

Do  2ud  Preference  . . 
London  4  N, -Western  . . 
London  4  8. -Western  .. 

Do    do    1884    

Do 

London,  Tilbury,  4c.  .. 
Metropolitan    

Do  Irred,.  1884     ....".. 

Do     do     1887     

Met,  District     

Midland  Per.  Pref 

Nurth  Brit.  Con.  No.2  .. 

Do  E.  and  G.  Pref.    . . 

DoConv.  Pref.,  1874.. 

Do  Irred.  Pref.,  1875.. 

DoConv.  Pref.,  1876.. 

Do  Conv.  Pf.  Btk.  1879 

Do    do    

DoCon.  Pref.,  1890.... 

Do  Con.  Aug.,  1882  . 
"^  orth  Eastern,  Pref.  . . 
.N .  London  4^  %  (max.  5) 

D0IM6    

N.  Statfordshire  Cons.  . . 

Khrmuey   

S.-Easterc,  Con.  Pref.  . . 

Do  Preference 

Do  Vest.  Compt'.  Btk. 
Taff  Vale  Pref.  Stock    .. 


4    105    7 


145  48 
142  45 
137  40 


94  93 
137  39 
136  38 

136  37 
134  37 
134  37 
134  37 
117  19 

137  39 
173  75 
10;  5 
172  75 
171  73 

4i  136  37 
123  26 
139  42 
139  41 

137  '0 
120  23 
136  39 
136  38 
134  37 
134  37 

£8103 
E8  90 
132  34 
148  61 

164  66 
148  61 
148  51 

165  66 
132  35 
132  34 
132  34 

138  40 
170  73 
153  66 
102  4 
130  33 

.  165  67 
6  1171  74 
♦  156  39 
«  131  34 


InsiAS  Railwats. 


£  i  "  % 

. 'CO,C:0  A«Mm-Bengal,3J  tlU'Se,  ' 

then  3% 

76,CCC  Barsi  Light,  £10  paid    . . 
2,20C,t-e  Bengal  4  N.  West,  Ltd. 

4b,M     Do  f  10  Shares 

lOO.OCO  Ijengal  Central,  L.,  Otd.  H 
+i  net  earn.  £5  pd.. 

160,000  Bengal  Dooars,  L 

,>»,000  Bengal  Nagpur,  L.,  Otd. 

^y,+i  suplus  profit.. 

.50,3C«  Bom.,  Baroda,  »c.  Gtd. 

?cl,it'.  biiniia.  Limited 

'l0g,0C^0  Delhi.  iJmballk  and  K. 

SKyXBi    Do  Deb 4 

«l,n4IEu*.<ra  Bengal  A.  Ann.  9/10 

f»,t3«l    Do  "B"  Annuities   ..  9/ 

"'Adt     Do  Debenture  Stock  ..  4 

,546  K.  Indian  Ann.  A  1965  9  7* 

..SOC  i  Do  Annuity  B S/llJ 

,iiti'  DoDef.Ann.Cap.Gtd. 
j       4  /•-  + 1  BUrp.  protit. . 

li     DoClawD 

':    Do  Irred.  Deb.  Stk.  ..4} 
|0.  Indian  Peninsl.  Gtd.  6 

Do  Debenture  Stk 

llDd.  Mid.  L.,  Gtd.  4  % 
_.  „. '       +1  Burplui  pro«t«  . .  4 

.W,«0  Madnu  Otd 6 

;'99,»60     Do       do ti 

500,000     Do       do 4 

new  II  1,;  k  ind  k  KamaonL 
11.-  ■.  -    :.  1.,  P.  4Del.  A.  An9/ll 

K<,M-      lij  H  Annuities  9/1 

•is,.*i?.;uth  Indian  Gtd *i 

~M,OU     Do5/;,plu8  i  inr.prft 

Mt,(a  slhn.  Hahratta,  L.  ^  % 

nrjd  i  D?t  earulnea.. 

'  " iih.Btock 4 


97101 

9  10 

143  47 


RAILWAYS. 

BSITISH  PoSSESalOWS. 


Present ! 
Amount.  I 


I       I 
7,191,'OC 

2,C99,600i 

994,]00| 

9,930,726 

760,000  i 

166,000 

116,0C0' 

60.000' 

130,900 

22,476,985 

5,219,794 

3,420,000 

2,530,000 

7,168,056 

414,300 

4,270,378 

10,393,966 

2,723,080 

611,100 

458,600 

1,072,100 

101,100 

1,446,800 

600,000! 

f68,3CC| 

836,926 

$2000,0001 

4,007.581: 

676,000 

200,000' 

320,460 

719,000 

170,000 

400,0001 


Canadn.  Pac.lstMrt.  Bds 

Dc60Yr.Lnd.Gt.Bd8. 
i    Do  Inscribed 

Do  Consolidated  Deb. 
I  Do  AlgomaBrch,lstMt 
Demerara  Orig.  Stock.. 

Do  Perpetual  Pref 

Enui  Bay  4  Mt.  Bischoff 

Dolrred.  Deb.  Stock.. 
G.Trnk.ofCau.Con.Stk.. 

Do  Guaranteed   

Do  Ist  Pref.  Stock  .... 

Do  2nd  do 

Do  3rd  do  

Do  2nd  Equip.  Bonds 

Do  Per.  Deb.  Stock   . . 

Do  do       do    

Do  G.W.  Per.  Deb.Stk. 

Do  Nth.  of  Can.  1st  Mt. 
Mid.  of  Can.  Str.  1st  Mt. 

Do  Cons.  Mort 

Mntrl.  4  Chapln.  1st  Mt. 
Jamaica  1st  Mortgage  . . 
New  Brunswick  Ist  Mt. 

Do  Consolidated  Deb. . 
|N.Z.,Mld.  L.  l.stMt.  Db. 
|Ont.  4  Quebec  Cap.  Stk. 

Do  Perp.  Deb.  Stock.. 
IQuebec  Cntl.  1st  Inc.  Bds 
St.  Law  4  Ott.  iRt  Mort. 
Temiscouata  Ist  Mt.  Db. 
Toronto  Grey  &  Bruce  Rl 

ofCan.Ster.Bds.lstMt. 
Wellngton.  4  Manawatu 

Shares,  £1  paid 

Do    do  Deuentures  .. 


Closng 
Prices 


115  17 
1C4  6 
104    6 

ii2i:3i 

121  23 
48  55 
1£0  £5 
,  4i6i 
4J101  4 
I    84  n 

4  :  9?i  ?j 

2i  86  67 
i  E8s  9 
25  J65 
6  133  56 
6  il39  42 


lOSjlOJ 
134  36 


102 
106    8 

106  8 
1C2    4 

107  9 
119  21 
110  12 

20  30 

164  57 

146  49 

Ij    41  44 

4    109  11 

6  ;  16  19 

4   109  11 

i  1 

6   106    7 


1,129, 'OClAtlan.  4  Lawrence  Bhrs.  164  67 
849.6CC:Chi.  4Gd.Tk.Coup.Bd3.  6  ICO  2 
298,100, Grand  Trunk  Junction    5  ilCO    2 

'16956000  Minneapolis  St.  Paul,  4c.  4   102    4 


Ahebicak  Bhabm  add  BonsB. 


Present 
Amount 


Number. 


SHABB8. 

67,607  AIab«maG.B.A.6%Prf 
166,600'    Do  B  Ordinary.... 
«806,200'  Atlan.  1st  Leased  Line^ 
I       Rental  Trust  Stock 

102000000IAtchl8on,  Topeka,  &c. 

119(57000      Do  Pref 

a6,000,000i  Baltimore  and  Ohio  . . 

68,000,000  Central  Pacific 

60,633,400  Chesapeake  and  Ohlo_._ 
ll,:57,00O'Ohlc. Gt.  West.  Prf  "A"!l00 
7,714,7501  Do4/' Debenture  ..1 100 
46,732,60OiChic.  Mil.  and  St.  Pan.  100 

26,895,0001    Do  7  %  Preferred 100 

ll,243,700'Cleve.4  Plttsbg.Gar.7^  60 
38,000,000, Den. 4RioGnd.Cm. Stk.  jlOO 
25,660,000     Do  6%  Preference  ..1 100 

112232700  Erie  Railroad  t  .. 

42,844,000:    DolstPref.  .. 

16,000,0O0i    Do  2nd  Pref I.. 

74,348,10C|Great  Northern  Pref.llOO 

52,600,000  Illinois  Central    llOO 

10,000,000!  Do  4%  Lsd.  Line  Stk.!100 
52,500,000:Louisville  4  Nashville  100 
47,844,100lMeiican  Central,  L.  ..,100 
52,460,000iMissouri,  Kan.  4Texas  100 


Do  Preferred    !l00 

N.  York  Cen.  div.  Pay. 

in  London  4s  ijd. .  100 

New  York,  Ont.,  4c. . .  !l00 

Norfolk  4  Westn.  Com.  100 

Do  Adjust.  Pref.,  4y.|!00 

N.  Pacific  Com.  Cert,i.llOO 

100 

60 

100 
£0 
51 
!>0 
100 
100 
100 
100 


15,000,000 
100000000 

68,113,982 
66,000,000 
25,000,000 
79,800,000 
76,000,000 
129246800 
19,714,886 

69,900,000 

28,000,000 

4»,C00,000 

2,490,000  St  Lou.  Bdg.  6%  1st  Prf 
3,000,000:    Do  5%  2nd  Pref.  Btk. 

119900000  Southern  Railway .... 


Do  Preferred  Certs. 

Pennsvlvania   

Pitts.  r.Wayne4  Chic. 

7  '/.  Gtd.  by  Penns. 

Reading',  4c.,  Com.    .. 

Do  1st  Pref 

Do  Znd  Pref, 


60,COO,000 
80,204,700 
75,000,000 
28,000,000 
24,000,000 
26,740,000 

1,760,000 

2,800,000 
124074000 

i51,7!8,000 
5,376,000 

10,667,000 

6,000,000' B<cch  Creek  IstMrt  4' 
riJ923601  Can.  Bthrn.,  IstMt.  6 
130,096,000  Cen.  of  N.J.,Cn.Mt.  6 
126,916,000, Cent.  Pac.  Ist  Mrt.  6 

2,204,000;    Do  Lsd.  Ont.  Bds.  6 
{26,868,000  Chesapeake  fe  Ohio 
i       Ist  Mortgage   . .  6 


Closng 
Prices. 


lOilli 
Ij  21 


23i51 
67  67! 


281  H 
78  83 
96100 
157i  81 
176  80 
95  97 
24  24i 
7SJ80 

I4.:6i 

40i40j 
20  22 
170  75 
118  19 
102  6 
83J41 
14  16 
14il5 
42  44 

142  43 
27i  8i 
27s  8 
74  74j 
68i  8i 
79i80 
69|  9i 

190  9* 

i:iiij 

51$  i 

I'/iie 

115  £0 
£7  t>i 
15il3i 
67  S7i 

mat 

81j24 
8  8 
23i4, 
584  9J 


DoPrefd 

Union  Pacific  Com ,100 

Do  Pref 100 

Wabash,  4c.,  Com  ....|100 

Do  Preference 1 100 

Do  "B'  Deb.  Certs..    .. 
BoiiDS.  %  Redi 

Alab.,  Ot.  8th.  1  Mt  6    1908  U.  16 

Alab.  Mid.  Qua 6    1928    99103 

AUhsn,Top.,BanFe 

Gen.  Jlrt.  Certs.  4    1996  l''4i  H 
Do  lOO-yr.  Adjust.      19961  90  91, 
Balt..40hioGld.  Bds. 

Certs 6    1926J 


Bait.  40BW.l8tMrt  4i;1990l 


1956  11:  " 
1908  IW  12 
1087  123  25 
96-8.112  7 
19O0  113  18 

1959'120  22 


I'unjab^. 
"leFs 


;^..  ■,-      i),,  II.  d.  De».  stock  ..  SJ 
2,ac<j,0OC  Nli«ni»Bljite— Ooar.  ..6 

761,8CC      Do  Mortgage  Deb 4 

443,200     Do  Hegd , 

WC.0OC  Weu  of  India  Portum*  t  ' 
EAUW     bo  lM;bentnre  Stock,   t  : 


I24.0£0,000     Do  Geo.  Coup.  Bds  41  1992   881C0 

•7,501,000,Chic.  4  N.  Wsf.  Deb  6  19.33  122  2/ 

1"  10000000     Do  Db.  Coup.  Bds.  6  1621  115  20 

i'2,316.000Chic.  Burl.4Quincy6  1901102    6 

■26111000     Do(NebraBkaEitJ4  ..  iUS  18 

'4,000,000:Chlc.,MiL,48tPauI  1 

IstMt.B.W.Dlv.  6  1909120  25 

n,600,000     DoLaCroBsiDar  6  1919;il7  25 

1*6,680,000     Do  Bastings  and  | 

!                I       DftkoU  1st  Mort  7  11910130  56 

i  1,360,000     DoCbic.*L.B.lBtM»  11921  120  23 

'26,340,000     DoCblc.4P.lstM  6  1921:121  26 
I  1,300,000     Do  Wisconsin  and 
Minn.  1st  Mort.  6 
Do  Tennnl.  Mart.  6 


t  4,74«,000 
23  676,'XIO 


DoQen.  Mt.  "A  '  4 


1921  120  26 
1914  116  20 
1989  112  16 


1,550,001 

625,1V  i. 

«'>'-,;■:      ; 

1.121,?ic  ,i. 


tu. 
..6 

-.1      1  -■       h.6/3 

.  ■  y.\  i  ;;  Hds.  61 
!;•  :..  .■::..  .M'.rU  »i 
t>  4  iAii,>,i,uju  lit 


Mortgage  Bonds 6 

216.200  CuuuU  Central  Ist  Mt..  6 

t^.O'X  CaoadUBD  Pac  1100  Hhi.  5 

2.C2C,O0C!    DoNon-cum.  Pref.  ..4 


II, 62B,UC0  Chicago  4  Tomab..  6  11906  110  16 
16,666,000  Chic.  St  Lou.*  N.O.  6  11961  127  32 
!46,925,0CO  Oblc  B.  \.  k  Pac.  1 

I  '       Gen.  Mort.  ....  4  Il988 108  12 

5,000,000  Uleveland,Clnn.,4c      I 

Cairo   Dlv 4    19.%   98102 

4,000,000     Do  Mich.  Dlv....  4    1991    96100 

6,260,000  Colorvlr,  Mid.  1st..  2    1947   65  68 
{28,660,000  I)en.4K.U.lC«n.Mt.  4  ,1936  105    6 

8,103,600     Do  Imp.  Mort 6  '1928  108  10 

■l,972,000,I>et.G.ll.4MII.Bds.  6  ^1918ill0  16 

|'8,875,600l  _po  Con.  Mortgage  6  |1918  IM  10 

•  Currency. 


RAILWAYS. 

American  Stocks— Con. 


Present 

Amount. 


Name. 


Red 


12,770,000 

30,000,000 
30,927,000! 
4,766,000 
5,969,000 

2,499,000 
15,000,000 
24,679,000 
14,320,000 
•1,700,000 
•3,000,000 
16,000,000 
10,000,000 

3,610,000 
10,136,000 

1,860,000 

5,000,000 

6,129,000 
14,994,000 
25,716,000 
59,011,000 
17,072,000 
11,075,000 
2,355,000 
5,000,000 
8,276,000 

39,774,000 
20,000,000 
2,096,000 

•22961000 
•6,106,000 
6,861,000 
16,891,000 

3,689,500 

5,600,000 
8,125,000 
7,283,000 
6,000,000 
87,801,000 
66,000,000 
18,842,000 
1,611,000 
•3,000,000 
9,900,000 
2,728,000 
3,000,000 
19,467,000 
9,364,000 

20,000,000 
2,400,000 

62,466,000 


20,000,000 
8,000,000 
6,000,000 

21,248,000 

13,344,000 
27,859,000 

4,600,000 
30,577,600 

7,000,000 

21,216,000 
25,227,000 
80,000,000 

31,664,000 
3,000,000 
•22994000 


£ 

134, 
626, 
748, 
1,048, 
1.791, 
805, 


% 
East  Tenn.,Vlrg.,  4 

Georgia 5 

Erielst  Cons 4 

Do  Gen.  Lien 4 

Galvt.4Harrls.lMt.  6 
Grand  Rapids  and 

Ind.,  1st  Mort. .  4J 
III.  Cen.  1  Mt.   Mds.  3; 

Do  Gold  Bonds  ..  4 

Do  Gold  Bonds  ..  4 

Do  Louisville  Div.  31 
Ind.  4  Vine.  Ist  Mt.  7 
Lehigh Val.Con.Mt.  6 

Do  Gold  Bonds..  44 

Do  Ter.  Gd 6 

Long  Isld.  Gld.  Bds.  5 
Louis.  4  Nash.  Bds.  6 

Do  Snkg.  Fd.  Bds.  6 

Do  1st  Sit.  Bonds, 
N.0rl.4M.DiT.  6 

Do  Coll. Trust....  5 

Do  Unified   4 

Manhattan  Con 4 

Mexican  Cent 4 

Do  Inc.  Bonds  . . 
Mexican  Nat.  1st  . .  6 

Do  2nd  A  Cum. . .  54 
Min4StLou.Gd.Bd«  5 

Mmn.SltoStMarie 

4At.lM.Gd.Bds.  4 
Mis.  Kau.4Tex.lM.  4 

Do  do  2nd  ..  4 
Nashville,  Flor., and 

8heff.,6%lM.  Bds  2 
New  York  Cent.  Mt.  7 

Do  Deb.  Bds 6 

DoG  Deb.  Certs..  4 
N.Y.,LakeErle,4W. 
IstCon.  Mt.  Bds  7 

Do  1st  Cons.  Mort. 
Fund.  Bonds  . .  7 
N.Y.,0nt.,4Wsn.l3t  5 

Do  Rotund  Mort.  4 
NorfoIk4W.Gen.Mt  6 

Do  Imp.4Ex.Bds.  6 
N.   Fac.  Prior  Lien  4 

Do  Gen.  Lien 3 

Oregn.iCal.lMtBds  6 
Panama  Subsy.Bds.  6 
Pen.  Con.Sk.Fd.Mt.  6 

Do  Gold  Bonds  ..  41 

Do  Eq.  Trust  ....  4 

Do  Cons.  Mort.  . .  4 
Pennsyl.Co.  IstMt.  44 
Phil.  4  Read.  Ext. 

Imp 4 

Pitta.  Cin.4c.G.Bds.  41 
Pitts.,       Cleveland 

ToledoGoldBds  6 
Reading  Co.  4  Phil. 

and  Reading  Gld. 

Bonds.  1897 4 

8tLouis48.W.lstMt  4 

Do  2nd  Mort 4 

St.LouisBdg.lstMt.  7 
St.  Paul,  Minn.,  and 

Maul.  Cons.  Mort.  44 

Do  Cons 6 

Southrn.Rly.lstCon  5 

Do  E.  Tennessee  5 
South PaclficlstMt.  6 
Term.  Rd.  Assn. ofSt. 

Louis  50-yr.lstMt.  41 
TexasSPac.lstMort.  6 

Do  2nd  Mort 6 

Union  PacificlstRld 

4  Lnd.  Grant  Bds.  4 
Wabash  1st  Mort...  6 
WestPenn.ftoldBds  4 
West  Shore  Guar...  4 

STBBLiKa  Bonds,  4c, 


Closng 
Prices. 


1996 
1396 
1910 

1941 
1951 
1962 
1963 
1953 
1908 
1823 
1840 
1841 
1831 
1950 
1910 

1930 
1931 
1940 
1990 
1911 
1919 
1927 
1917 
1954 


1939 

1992 

1931 

1934  128 

1997 

2047 

1927 

1910 

1905 

1813 

1814 

1945 

1921 


117  22 
94  96 
744754 

112  17 

112  16 

101  6 

108  10 
107  9 

105  6 
120  30 
107  12 

109  13 

115  20 
125  28 
119  21 

10  16 

132  37 

110  14 

102  4 

111  15 
77  79 
2?4  5j 

107  9 

m  18 

103  6 
96  98 
73  75 

109  13 

111  16 
107  10 

104  7 

142  47 

140  46 

103  ■? 

137  41 

0 

106  7 
684  9J 

105  6 
102  7 

112  17 
112  16 
100  5 
112  17 

116  20 


1947 
1942 


1935,117  20 
1955,140  45 
1994!  110  14 
1938  106  10 
1912  110  50 


1959 
2000 
2000 


:05 10 

118  22 


89i901 
96100 
60  65 
146  51 


1947 
1939 
1928 
2561 


,000  Alabama  Gt.  Bthrn.  6 

,000     Do  Gen.  Mort.  . .  6 

,860  Ala.,N.0.Tei.4c.Db  6 

,390     Do  2nd  Debens... 

,400|  Allegheny  Val.Ouar. 

,200  Atlanrlcl3tLesd.Ln. 

I    Rt.Tr8t.,4/;Mt.Db  4 

921,800  Baltimore  4  Ohio.. 

1,990,600|    Do    

876,970iChlc.4Altn.Con.Mt.  6 
682,260  Chic,  St.  P.4K.8tg. 

Prio       !?. 

257,500  Eastn.Rly.ofMass..  6 
670,000  IlllnolsCen.Bk  Fnd.  6 

200,000     Do    6 

1,065,200     Do  Bonds 31 

Do  1st  Mort 4 

Louis  4  Nash.  M.  C. 

4  L.  div 6 

Do  Memp.4  0hlo..7 
Mexican  Int.   Rlrd.  41 


TOO, 
1,200, 
2,238, 
1,889, 

MOO, 
1,672, 

160, 

216, 
2,781, 
4,693, 
1,000, 
46,000, 
1,400, 


5,000,000 


735, 
1,155, 


Mexican     (A  Certs, 
National  IB  Certs. 
N.  York  4  Can,  Bds.  6 
New  York  Cent.  Mt.  6 
N.Y.,Penns.40hloEq6 
North  Cent.  Con.  Mt.  6 
Pennsylv.  Gen,  Mrt.  6 
DoCon.Sk.Fd.Mt,6 
Do  Cons.  Mort.   , ,  34 
Phil.  4  Erie  Gen,  Mt,  6 
Phil,  4  Read.  Oen, 

Consd,  Mortgage  6 
St,  Paul,  Winn.,  and 

Manl.Mtg.  Bcrlp4 
8. 4  N.Ala.  Bds.  Gu«.  6 
United  New  Jersey 
Gen.  Mort 


1906 
1905 
1906 
1950 
1961 

1902 
1901 


1904 
1903 
1908 
1904 
1910 
1906 
1946 
1920 

1911 

1940 
1905 

1901 


114  18 
116  20 
65  67 

107  9 
116  20 

108  13 
114  18 


108  12 
108  10 
1:0  12 
60  92 
152  56 

103  6 


107  11 

104  7 

112  17 

105  7 

107  12 

101  4 
116  2J 

102  6 
lOo  10 

951C0 
6»  66 
13114 

108  11 

105  9 
99103 

100  6 
126  27 

113  16 

106  8 
137  42 

122  27 

103  6 
106    8 


•  Currency. 
FOBllOII  Bahwati. 


£ 
16,000 
162,900 
4t0,0CC 

2,900,000 

860.000 

1,666,606 

1,666,600 
tZ,600 
90,000 
15,600 
60,000 
11,260 


At*gOM,   Ii 

Do  DebB.  reil.  191.1,8^ 
Alcfiy  and  Gandia,  Dehn. 

Red.,  6;< 

Antotagastt<btll|*BollT 

Do  Debentnre,  4  % 

Argntoe.  O.  Wt.  Deb.  Btk 

Da2Bd  Deb  Stock. .. 

Aricaand  Tacna 

Bahia  4  Ban  Francisco. 

Do  TImbo  Branch.. 
Bilbao  R.  4  Caut.  HI.,  L 
Brasll  Great  Bcuthem  . . 


RAILWAYS. 

FOBBION  RAILWAV3— Con. 


Present  I, 
Amount'  - 
or  No.   ( 


9,660,000,100  B.  Ayres  Gt.  Bouthn.,  L 

5,6!2,000  10     Do  Preference,  6  % ... , 

4,617,300  100     Do  4  %  Deb.  Stock  .... 

110,000  100  B.  Ayres  Northern,  L., 

5  %  Mort.  Deb.  Btk, 

B.  Ayres  4  P.  7  %  Pref. , 

Do  4  %  Deb.  Stock  .... 

Do  44%  2nd   

4.606,320  100  B.  Ayres  4  R.  Ord.  Stk 

35.209,  10;    Do  7  %  Pref.  Shares 

116,269   10     Do  Sunchales  Ext.  Shrs 

3,451,833,100'    Do  4  %  Deb.  Stock  .... 

26,000  20  B.  Avrea  4  Val  Transdne 

Bly.,L.,7°/.Pref.... 

B.  Ayres  Western  

Do  Deferred 

Do  Preferred 

Do4%Deb 

Campos  and  Carangola 

gtd. ,64"/...... 

6,714,730  100  Cent.  A  rgentlne,  L 

443,805 100     Do  6  %  Debenture  Stk 


1.000,000  100 
2,560,000  100 
1,500,000  100 


350,000'  lO 
100,000    lO 

30,000  10 

4,203,366  100 
248,300  100 


610,460  100 
446,500100 
216,340,100 
70,000]  10 
463,400  100 
100,0001  10 
627,150100 
2,000,000  100 
826,600  100 
21,250!  20 
224,500  IOC 
6,000  100 
710,000  100 
629,827  100 
560,000;  20 
4O0,00O'l00 
1,692,985  100 
2,749,671 100 
119,995!  10 
666,000  llOC 
216,600100 

15,447!  20 

668,000100 

1,971,147   20 

16,000)  20 
306,260100 
177,000100 
600,000100 

i 
736,392100 
469,469  100 
4C0,000100 

36,0001  10 
570,000  100 
134,4001  20 
600,3211  10 
1,300,000  Sk 

40.000  20 
285,000  10(' 

40,000  100 

2,264,720  100 

2,564,100  100 

1,011  960 100 

2,000,000  100 

1,000,000  100 

600,000   10 

1,179,462  100 

50,000  20 

553,200  100 

542,800  100 

1,741,100,100 
£2,671'  20 

8,6021  20 
12,600  20 
94,369!  10 
71,241 1  10 
71,241 1  10 
l,616,600ioc 
40,000  10 
40,000  10; 
681,61    100 

0, 

292,118100 

398,000  100 

3,067,633   20 

1,600,000  IOC 

606,722j  20 

,697|  20 


Central  feahia 

Do  6  ^  Deb.  Stock 

Do  Deb.  Buds.,  6% 
Cent.  Uruguay  East  Bit 

Do  6  %  Deb.  Block  . . 
Cent.  Uruguay  N.  Ext 

Do  6  %  Deb.  Stock  . . 

DoUrugy  of  M.  Video  L 
Cen.  Per.  6  "/  Deb.  Btk 
Cond.  d'Eu,  L..  Ord.  .. 

Do  Debs.,  54% 

Cordoba  and  Rosario. . 

Do  4  7.  Ist  Deb.  Stock 

Do  6  %  2nd        do 
Cordoba  Cent.  (L.l,  Pref 

DoeZDeb 

Do  «i  Deb.  Cent.  N.  Bee 

Do  Income  Deb.  Btock 
Costa  Rica 

Dolst  Mort.  Debs.,6% 

Donna  Ther.Chrstna.,L.i 

Debs.  Red., 51%  .... 

Do7-%Pretl 

East  Argentine,  L.,  Stk. 
Eastern  of  France,  5  7, 
Gt.  W.of  Brazll,L.,g.7% 

Do  6  %  Debenture  Btk 

Do  6  %Exten.  Deb.Stk 

Interoceanic  of  Mexico, 

4  %  Debenture  Stock 

Do7%ADeb 

Do7%BDeb 

Do  Prior  Lien,  6  % 
La  Guaira  4  Caracas 

Do  6  %  Debenture  Stk 
Lemb,-Czern.-Jassy,g.  6% 
Leo[)oldina,  Shares. . 

Do  Deb.  Stock,  4  % 

Lima,  Limited 

Manila  Prior  Lien,  6  % . . 

Matanzas  and  Sabanilla 

Bonds  Red., 7%  .... 

Mexican,  Limited  

Do  1st  Preference  8  % 

Do  2nd  do  6  % 

Do  6  %  Perp.  Deb.  Btk 
Mex.  Bthrn.  Ord.  Stk.  6% 
Midland  Uruguay  (L.)  .. 

Do  Debenture  Stock  . . 
Minas  4  Rio,  L.,  Ord.  . . 

Do  Debs.,  6% 

Mogyana    (Brazil)  Deb 

Bonds,  b'7 

Mo8cow-Jaro3law,gtd.6% 
Naniur4  Liege  1  By  th 

gtd.  14f.  p.  an.  }■  Belgian 

Do  g.  6  %  pref.  j  Govmt. 
Natal  and  Nova  Cruz  Prf 
Nitrate  Railways,  Lim. 

Do  Preferred  Con. ... 

Do  Deferred  Con 

Dolst  Mint.  Bonds,  K.. 
N.-E.  ot  Uruguay,  L.,  Ord 
!    Do  7  %  Pref, 


Cior 


7O96O0 

tlOC 
526,200  lOf 
89,8001100 

175,000  100 

1,099,91010c 
3,181,560  IOC 

2,264,520  IOC 

4,376,029!  20 

256,00oirj. 


173,414  100 

1,200,000  100 

76,000   10 

600,000100 

59,310:  10 

69,010;  10 

808,180   2t 

730,440   20 

1,732,340  100 


N.-W.  of  Uruguay,  h.fiX 

IstPref.,  4c 

Do  6  %  2na  Pi'jference 

Dots'/,  Deb.  Btock,  4o, 

Northern  of  France,  3  / 

N.  of  8.  African  Repub. 

Guar.  4  7.    

Northern      of      Spam, 

Prlorltr,3% 

Ottoman  (Bmyr.  to  Aldin) 

Do67.  

Do  AssutngtSeiaikeuv 

6% 

Do  N  on  -  Assenting  6°: 
Do  Kuyujak  Deb>.,  6  >: 
Do  Seraikeuy  Extensli. 

Deb,  6'/.  

Do  Tlreh  Kiten.  Debs., 

6%    

Do  1888,6/;  

Ottoman    ot     Anatolia, 

Red. 6% 

Ottoman,   Smyrna,  and 

CassabaRly.andExt.*/; 

Par!"  Lvon«  and  Med.  (F. 

Anclenne)3'/; 

Piraeus,  Athens,  4c.  iBI 

Mort.6%    ■••  

Porto  Alegre.  4c.  Deb.  St 
Recife  4  Sao  Fran.  L.  gtd 


Uio  Chiro  8.  Paulo 
Do  6  7.  Deb.  Btock  . 

Royal  Sardinian 

Do  Preference 

Do  A  57.    

D0B57. 

Royal  Trans-African  Ist 
Mort.  Bonds,  6%... 
100,000'  20  San  PaulojIBrai  )  L.  . . . 
760,000  100     Do  61 '/,  Debenture  Btk 

732,118  20  South  Austrian    

3,198,2981  20     Do  Obllg.  Red.3%.... 
699  729  80     Do  1871  iSeries  X)  5% 
SO  South  Italian  Obllg.  Red. 

30,OOo|  20  S.BrHzliR.'Q.doSii'lVxsh 

1,002,384  100     Do6  7.  Oeb.  Btk 

523,852  100  SwellshCont.  L.,  Deb. Bk 

816,100  100     Do  5  %  i-reference 

100,000)    5  Taltal,  t..  Ordinary  .... 

1,540,6011, 100  United  of  the   Havana 

Irivd.  Deb.  Stock  67. 

86,7671  Bj  West  Flanders 

14,CO0:  10     Do61%  Preference 

5,561,997  20  Western  of  France  Obllg. 
Bed.  37. 


Closng' 
Pnoee. 


K3S  9i 
136  38 
1154164 

108  10 
124  26 
102  4 
94J954 
77i734 
17  18 
14il5i 

107  8 

9t9j 
11*12 

7j8i 
15  1,34 

108  9 

63  65 
113>14i 
162  64 
44  46 
85  E5 

96  98 
64  7 

111  15 
3i44 
107  9 
74  77 
136  38 
6i7i 
91  94 
37  59 

87  89 
77  79 
79  81 

118  20 

88  90 
43  49 

21  2S 
106  8 

82  84 
3i3J 
39  41 
17il8± 

6  7 

97  95 
87  89 

934  44 

89  91 
57  59 

101  3 

7  74 
101  3 

23444 
4i4j 

854  6J 
5  jj 

100  2 

101  4 
20J2U 
861864 
35  34 

144  45 
23  25 
12  14 
63  65 
lOJUJ 

102  4 


12  13 
27  29 

6  6 

74  8 

6|  6i 

ll  l| 
92  96  ., 
14  144  T( 
16  164 


16  18 
5  10 
84  87 
18  185 

83  90 

91104 

94IOJ 

103  6 

1C3  6 
105  6 
9S1C2 


86  90 
82  87 


17jl8i 

96  98 
76  80 
63  66 
231  44 
150  52 
11412 
124 12  j 
12  15 
12  15 

57  61 
30  51 
158  40 
64  7 
154154 
I54I4 

1U:24 

7  8 
85  86 
100  2 
07  99 

2i5i 

111  15 
19  21 
164164 

17il8i 
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RAILWAYS. 

Fobbigh  Rail-vats— Con. 


Name. 


Closng 
.'Prices. 


Wstn.  of  Buenos  Ayresi 

Bon(lB6%  |ir6    8 

Do  Mort  Bonds  i"/.  . .  Il20  22 
Wes^  "f  Iln^ana  Mort. 

l)i-l.s.  6:  '.03    6 

Zafr»  &  Hnelva  Eda.  3  /,    Si  ij 

BANKS. 


6REWEBIES,  &c.— Con. 


Phra. 

100,000 
S0,000 

800.000 
29,970 
80,000 
60.000 
84.000 
40,C0O 
30,CC0 
20,U00 
20,000 
1S,S6S 
97.60D 

2X1,000 


J« 


60,000 
100,000 


12 


60,000 

'^fl.OOO 
IM.OCO   16 
«U,OI)0!  10 

lOO.OOOJ  6 
<0,000<  6 
f0,000'75/n 

eoo.oooj  6 

99.800;7;ns 
80,000i    4 

'S,620!    4 
266.000;  iBi 


Nama. 


6 
7 

120P 
10 
6 

,    7 

.linnkof  Africa,!!  18il    H 


Agra,  Limited  . . 
AnglO'Argntne.L 
Anglo-Austrian.. 
Anglo-Oayfor.,  L 
Anfrlo-Epryptn.,  h 
Anslo-roreilrn,  T 


1200 
20 
15 
7 


5R 


Bk.  of  Austrl'asla! 
Bk.of  B.Columb 
B.ofB.N.Amer  ca 
Bank  of  Epypt . 
Bk.  of  Mauritius 
B.  of  N.  8.  Wales 
B.  of  N.  Zealand 
Guar.  Stock.. 
Bk.  of  Boumanla 
Bank  ofTarapaca 
and  Ijoudon  .. 
B.  Inter.de  Paris 
Brit.ofS.Anierica 
Cap.  &  Counties 
Chartd.  of  India, 
Au9tl.,&  China 

Colonial  

Ger.Bk.ofl,on.,L:  10, 
slHondKniShan!  28i 
Imperl.  Ottoman! 
Imperl.  of  Persia  1 
lutemational  Bk! 

of  London,  L. .[  20 
Ionian,  Limited!  25 
.  --..  Lloyds  Bank,  L..! 
'/S.OOO  14  !LoD.4Brazilu.L 
100,000'  22  Lin.S  County,  L 
•O.OCOi  7  Lon.iHauseatic 
:4j,000;  l7JiLon.i  Prov.  L.. 
■iO.OOO  20  lLon.4E.Plale,L 


20 
6i 


60 


6j7 
13  4 
U    2 

7i7i 
8  9 
Vi  H 
66  68 
18  19 
61  63 

23  4 
9i9i 

44    5 

101  4 
7    8 

a  4 

24  6 
lOillJ 
33  40 


70,000:    3i  LonJl  San  Fran  L 


0 

20 

10 

25 

7 

»,000:  J6'iLon.4  8.-Wsi.,L!  60 

140,000   i4j:Lon.  4  West.,  L  100 

S   Lon.  Bk.of  Mei. 

4  8.  America.  Li  10 
18  Lon.  City  &  Mi.l.'  60 
10  Lon  Jnt.  8tk.,  Li'OO 
7  Lon.,  Paris  &  Am. 
5  Mercnant,  Ltd... 
13iMetrop.  of  Kng. 

4  Wales  

ej  National 


80,000 

176,192 
i<U,000 
76,000 
75,000 
ICC.OOO 

160,000 


?00.000  ni!o  psN.  of  Mexico  1*100 


100,000 
60,000 


6J(Nat.of  N.Zea.,L 

10  ■• 


4C.0O0  21 
215,000  21 
61,000  !Cfg 
68,486  19 
10 
16 
6 
4 


40,000 
40,000 
60,000 
760,000 


National  of  the 
8.  A.  Eenublic 

Nat.Pro.ofKng.L 
Do 

North-Eastern  .. 
Parr's 


Prov.  of  Irel.,  LjlOO 
8tandofS.Afr.,LllOO 
Un.  of  Austr.,  L   75 

DoIns.Stk.Dpts' 8tk 

110,000  llj'Unionof  Lond.,LilOO 

BBEWEBIES     A 
DISTILLEBIES. 


■9  M 
6  4  4i 
10  11  12 
28i6)i  2; 
10  i!2il2i 
6J    4    *i 

121,  H 

1.^164 

c3  34 

!0  21 

1C6  7 

11  12 

21  i  2i 

£3J  44 

3i4i 

77    8 

64    5 

t 

6  j  6i  6i 

12i  63  64 


ND 


Btk 

10 

10 
btk 
Ht.k 
8tk 

10 
Btk 

8t( 
«tk 
Btk 
aO 
'0 
Btk 

6 

10 

Btk 

Btk 

BU 

10 

10 

6 

8 

Btk 

Btk 

btk 

6 

100 


Kama. 


Btk  100 


S6 

17 

10 

6 

w 

20 

10 

10 

lO 

10 

10 

10 

B^k 

lOO 

10 

10 

IC     10 


4 
4 

10 

10 

Btk 

1 

Ptk 

10 
10 
10 
10 
20 
20 
10 
10 


AllB0PP,8.,ft  Bon8.Pref.Ord. 

Do  Deferred  Ord 

Do  No  22,001  to  110,000. . . . 

Do  Preference    

Do  4i  %  Debenture  Stock 

Do3f/  Del).  Slk 

Barclay,  Perkins  4  Co.,  L. . 

Do3i%  Deb.  Block  

Barrett's  Brewery,  4c 

BnsB,  Ratcliff,  6  Z  Preference 

1)0*4  X  Mort.  Deb 

Do  3J  A  B  Mort.  Deb.  Btk, 
Bristol    Brewery,  lOrd... 

Oeorgei  4  ('0..L  16%  Pre! 
Chamnrton  aud  Co.,  34 
Mort.  Dib.  Wock  ... 
ObeltenhamBrewery,L.,Ord 

Chicago  Breweries    

City  of  Lon.  Brewery  L.  Ord 

Uob%  Preference 

Do  4  7  Debenture 

Daniell  48ons'Brew's.L.Ord 
Distillers,  Limited,  Shares 
Dublin  Distillers  

Do6%  Preference — .  .. 

Oolnness,  A.  Bon  4  Co.,  L., 

Ordinary 

Do  6%  Preference 

Do  6  5;  Debenture  Stock 
11  odcsoD's  Kingston  Brew. L 

Do  6  %  Debentures  

Ind,  Coope  4  Co.,  h-.H/f. 

Deb.  t-tock  

Lion  Brewery,  Limited  . . . 

Do  New 

Do  Perp.  6  X  Preferen  :e. . 
Uitnchester  Brew'ry,  L.,Ord 

Do  7  /l  Preference 

M»l»s  Limited     

D'*-/  Deb.  Stock  red. 
Naiaer  4  Culiyer's,  L.,  Ord 

I)o6%PreferenM 

New  Westminster  Brewy.,L 

Dt  6%  Pre'ernnce 

Nortbmptn.  Brew'ry, L.,Ord 

Do  Preference  /  7,  

Do  6  %  Dabeutuie  Stock.. 

NoitlDgliam  Brewery,  LIm. 

6  >;  Preference   

D"  6  ;.  Mort.  Dch.  Stock 
St.  Paull  Brewerles,L.,  Orfi 

Do  Preference 

dhowell  s  Brewery  L.,  Ord. . 

Do  7/i  Prefereuce 

Sniltb.Oarrett  4  Uo.,L., '  ird 

Do       do    Preference  ... 
Threlfall's  Brewery,  L.,Ord 

Do  Preference \  15  16 


CIrlted  States  Brewing  — 
Walker  (P.  W.  and  Son)  .. 
Watney,  Combe,  Beid  4  Co.. 

Liniitcfl,  Ordinary    

Do  Defen-f d  C'rilinary — 

Do6X  cum  lyt  Pref 

Do  34  •/.  1st  IH-li.    


COMMEBCIAL,  INDUSTBIAL,  Sec 


INSURANCE  COMPANIES. 


f£l 

Jl 

•/. 

260,000 

8/  p.s. 

10,000 

» 

24,000 

■'"r 

67,000 

100,000 

4 

20,000 

16 

60,000 

30 

3,182 

124 

335,735 

6 

76,000 

10 

10,000 

\'i* 

10,000 

15 

20),000 

8 

60.000 

25 

37,500 

•  6 

67,000 

20 

135,493 

ti 

50,000 

*3b 

100,000 

6 

60,000 

44 

150,000 

5/6  p.s 

20,000 

14/6PS 

89, '11 

3 

245,640 

90 

49,626i 

6 

.^.862 

20 

85,100 

24 

10,000 

l'/4 

100,000 

10 

40,000 

40,J.s 

50,000 

60,000 

6 

110,000 

30/ p.s 

30,000 

X 

11,000 

41* 

40,000 

20 

136,000 

5 

100,000 

*124 

63,776 

36 

100,000 

20 

200,000 

60 

689,220i 

14 

12^,234 

63* 

240,000 

8/6  p.s 

48,00C 

7/6n.s 

100,0001    25 

46.000120;  p.s 

40,643 
5.000 

J?« 

Alliance  Assure  20 
Alliance  Mar.,  Iv:100 
Atlaa  Fire  k  Lfj  50 
Br.&Fr.Mar.,Ll  20 
Brit.  Law  Fire.L!  10 
Cler.,Med.&Gn  25 
Commer.  Union'  SO 
County  Fire.... '100 
Eagle 


5£ 


10     h 

49  SI 

■9  50 

12    3 

U  2 

_  17  18 

5,42i  H 

80  2C5  10 


Employers' Liab;  10 
Equity  and  LawjlOO 

General 100 

Guardian  F.&L  10 
Imperial  Lim  ..20 
Imperial  Life  ..20 
Indemnity  Mar  15 
Lancashire   ....    20 

Law  Fire  100 

Law  Gfc.&  Trust   J? 

Law  Life   

Law  Uuion  and 

Crown 

Lcjral  &  Geny  L 
Lion  Fire,  Ltd 
Liv.,  Lon.,Globei 

Do(I{annuity) 

London  

Lon.  &  Lane.  F. 
Lon.  &  Lane.  L. 
Lon.  and  Prov. 

Mar.,  Limited 

Marine   

Maritime,  Ltd.. 
Merchants'  M.  L 
N.  Brit.&Mercl 

Northern 

Norwich  U.Fire 
.Ocean  Marine . . 

Palatine 

Pelican  

Phoenix 

Railway  Passngr 

Roek  Life 

Royal  Exchange 
Royal  Insurance 


Sun  Fire ;  10 


Sun  Life 
ThamoB&Mer.M 

Union 

Union,  Mar.,  L 
Universal  Life.. 


10 


2i  3 
23  4 
14  5 
lOi  i 
.64  7| 

114  2 
HH 
17    8 

:i  2 

23  4 

6i    i 

16  7 
g  I 
48^  9} 
23*44 
£64£6j 
164  7 
74  B 

i  n 

«5  24 

*,     * 

2J  3 
39  40 
77  79 
121  24 
8i9i 
2i2| 
2i  3i 
40, 41 J 
84  i 
4  4 
316  65 
60  1 
lOi  U 
13  4 
B|  lOj 

24  6 
84  9 

28  30 


*  Excluding  periodiral  rash  bonuses. 

CANALS  AND  DOCES. 


Stk  100 
Stk !l00 
Stk 
Stk 

10 
Stk 

20 
Stk 


Name. 


Birmingham  Canal  

East  and  West  India  Dock 

Do  4  %  Pref .  Stock   

Do3V  Cons.  Deb 

Gv.iTid  Junction  Canal    

Leeds  and  Liverpool  Canal 
Lond.  4  St  Katharine  Docks 

Do4i%Pref 

Do  44  %  New  Preference. . 

Do«4%  -  .... 

Do  Debenture  Stock,  4% 
Manch.  Ship  Canal,  Pref. . . 

D0  34/'.  Mort.  Dels 

MillwailDock    

DoPrefer<!ice,44% 

Do  5%  Perp.  Preference. . 

Do5%  Deu.riture  Stock.. 
Newhaven  Harbour  4%  Gtd 
North  Metropol.  Canal,  4c. 

Suez  Canal  Snares 

Surrey  Com.  Dock,  Ord 


Closng 
Prices. 


134  37 

17i  84 

72  74 

,  83  85 

146  49 

;  66  68 

:  48  60 

:130  33 

127  30 

il26  !S 

il28  ii 

I    21  JJ 

|106    7 

23  26 

95  110 

90    95 

142    6 

13    4 

67  69 

138  41 

144  47 


COMMEBCIAL.  INDUSTBIAL,  JEo 

I  I    1  I  Aerated  Bread  Limited.  !..|14J15i 

II  1   Aluminium  IL.l.  "A" 3    34 

1  :Armstrong,  Sir  W.  O.  4  Co.!    4i  d 


Stk '100  'Art'ins,Lab.4Gn.Dwell.L 
itk  100      Do  44 '/Preference,  1879.. 

Jtk  ilOO       Do  45  ;•  do,  1884 

10     10  Assam  lull.  4  Trad.,  Pref.A 

10    Australian  Pastoral 

1   Baku  Kussian  Pt'trl.,  L.,  Or. 

1  1    Do  63  /;  Ctini.  Pref 

6   Bell,  R.,  and  Co.,  Limited.. 
1  'Bell  8  Asbestos,  Limited    .. 

6  IBodega,  Limited  

I  iBovril,  Ord 

1      DoDef 

I      Do  64  ^,  Cum.  Pref 

6   Brooke,  Bond  and  Co.,  L  .. 
10  iBruuner,  Mond,  and  Co.,  L 

10  !    Do  7  ;^  Preference 

6  !Bryaiitaiul  May,  Limited 
6  iBuckliall  111.  and  Sons,  L.) 
100  jCantareira  Water  6  y^  Deb, 

0  !Cassell  and  Co.,  Limited 
100  {Catatinas  Ware.,  6  V,  Debs 
100  iCent.  Prod.  Market  of  B.  i 

12  City  OBices,  Limited  

,  12  !City  of  Lond.  Heal  Propertv 

Stk  100  I    Do  3iX,  Debenture  Stock 

City  of  Santos  Inpts.,  L   . . 

Cle.  Genl.  des  Asphalt.  L  .. 

Coats,  J.  and  )' 

Do  6  %  Cum.  Pref 


124  29 
127  32 
127  32 
11  12 
7    8 

ft' 

ha 


Do  44  2  Deb.  stock 

Crystal  Palace,  Prcfd.  Ord. 

Voty,  Pref.  bloili  

00  3!-.  i'li-st  do,  1895 

Do 4  ;{.  Second  du,  1.93.... 
Dalgety  4  Co.,  Limited 

Do4jy  Imil.  Deb.  Stock;  120"  2 


i  i 

17J184 
4|<i 
18  9 
16417 

5  6 
IOC    3 

11  2 
69  61 
66  97 

HH 

12  13 
104    7 

94104 

6  6 
760  70 

174  84 
111  14 
63  66 
62  64 
SO  92 
83  85 


£ 

•0 

-i, 

,1 

i 

10 

10 

1 

1 

1 

1 

Rfk 

ICu 

in 

10 

1 

1 

Rtk 

100 

16 

11 

1 

1 

r, 

104 

rttk 

lUO 

stk 

100 

Rtk 

100 

in 

10 

■^ 

b 

1 

in 

10 

6 

5 

in 

8 

in 

10 

in 

10 

inn 

lUU 

in 

10 

1 

s 

5 

stk 

lOU 

in 

10 

in 

lU 

5 

6 

in 

10 

so 

20 

5 

b 

I 

1 

1 

stk 

100 

10 

10 

in 

iO 

.■i 

5 

10 

2i 

in 

10 

stk 

100 

1 

1 

6 

5 

3J 

ii 

4 

4 

10 

10 

10 

10 

10 

6 

1 

1 

10 

10 

.stk 

00 

5 

.■> 

16 

16 

26 

2b 

inn 

100 

7 

7 

6 

6 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

Htk 

100 

h 

6 

6 

6 

10 

2 

10 

10 

i 

1 

1 

1 

lU 

10 

10 

10 

Stk 

100 

6 

6 

5 

0 

10 

10 

IX 

100 

5 

b 

1 

1 

12 

12 

U) 

in 

in 

10 

stk 

ion 

i 

3 

10 

10 

10 

10 

10 

10 

lU 

10 

10 

10 

10 

10 

1 

1 

6 

6 

1 

1 

Stk 

100 

1  1    1 

Stk  100 

6 

6 

Nama. 


Clomg 
Prices. 


f:  C.  Powder,  Limited  ....     4 

Wley  Brothers,  Limited....    ?1 
English  Sewing  Cotton,  Ord, 

Do6/;Cuni.  Pref Ij    JJ 

Do  4  %  1st  Mort.  Deb.  Stk.  103    6 

Field  (J.  C.  and  .T.l.  L !  lOJllj 

FineCttn.apin.&Dblg.A.Ord  U    2 

Do  5;.  Cum.  Pref U    U 

Do4^1stMort.  Deb.Stk.'W  6 
Fore  Street  Warehouse,  L:  9  9J 
Fordham,  W.  B.,  4  8on8,L.I  14  Ij 
Foster,  Porter,  and  Co.,  L. . !  144  ^ i 
General  Hydraulic  Power,L'2E0  60 
Goldsbrough,  Mort  4  Cc.,L 
.A  Deb.  Stock 

DoBInc.  Stock 

Gordon  Hotels,  Ord 

Harrison,  Barber  4  Co.,  L 

Harrod's  Stores,  L,  Ord 

Henry  (A.  and  S.  and  Co.),  L 
Home  h  Col.  Stores,  L,  Pref 
Hornsby  (Bichd.,  4  8on3),L 
Hotchkiss  Ordnance,  L 

Do!  y  Preference 

Do  5  %  Mortgage  Debs   . .  101 
Howard  and  Bullough,  L..   3136 

number  and  Co.,  L i^  A 

Imperial  Russian  Cotton  . .  64  74 
Impd.  Industrial  Dwellg.,  L  128  33 
Improved  Wood  Pavemt.,L  17 
Ind.  Rub.,Gut.  Perc,  4c.,  L]  21  2 
tntrnatnl.  TeaCos.  Store8,L 

6%  Pref (g(l 

Lever  Bros.,  L,  5  %  Pref.  . .  i2i  2< 
Liebig's  Extract  of  Meat,  L  80  8£ 
Linoleum  Manufacturing,L  144164 
Lipton,  Limited 2-'-  1^ 

Do6%Cum.Pref u  11 


66  69 
12  16 
18s  9s 
4    4* 

n  n 

114  2 
7I  8i 


Do  4  %  Deb.  Stock 
Lister  and  Co.,  L,  Ord 

Do  6%  Cum.  Pref 

London  Pavilion  Limited 
Lond.  Prod.  Clear.House,  L 
McEwan  (James  4  Co.),  L 
Metrop.  Dwiings  Assoc, 4c. 

Milner's  Safe,  Limited    

Moir,  John  and  Sons,  L.... 

Morris,  B.,  :uul  Sons,  L 

National  Safe  Deposit,  L  . . 
Nelson  Brothers,  Limited. . 
Nobel  Dynamite  Trust,  L . . 
Puwsousand  Lenfs.Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref fc.... 

Do  5%  Deb.  Stock." 

Peek  Bra.  4Wincb,54%CmPf 
Price's  Patent  Candle,  L  . . 
Rio  de  Janeiro  City  Imp.,  L 

Do  5  X  Debentures  

Rio  de  Jan.FiourMill8,4c.,L 
River  Plate  Fresh  H  L 
Roberts  (J.  B.)  Stores,  L.  . . 
Roberts  (T.  R.),  L,  Ord  .... 

Do5%Pref 

Rothcrham{J.)&Co.,L.,Ord 

Do5y  Cum.  PiL'f 

Do  4%  1st  Mort.  Deb.  Stk. 
Royal  Aquarium,  4c.,  L 

Do  6%  Preference 

Royal  Niger  Co.,  0.  and  L.. 

Do  fully  paid  

Russian  Petrni.  and  Liquid 
Fuid,  Limited,  Ord 

00  64%  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref 

Do  44  %  Deb.  Stock 

Spencer,  Turner  and/  Ord. 

Boldero,  L 1 6%  prf 

Spiers  and  Pond    

Do5%lstMort 

Spratt's  Patent,  Limited 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  4c.,  L.  . 
United  Alkali,  L.,  Ord.  ... 

Do  Pref 

Do  5  %  Mort.  Deb.  Stock. 
Unit.  Lim.,  4c.,  Asphalte,  L 
Val  de  Travers  Asphalte,  L 
Waterlow4Sons,L*,Def.0rd 

Do  Pref.  Ord 

Do  34%  Cum.  Pref 

Waterlow  Bros.  4Layton,  L 

Do6ZPref 

Weldon  s,  Limited   

Do  5  %  Cum.  Pref.    

Welford  and  Sons,  Limited 
WelsbHch  Incandescent 

Do  Deferred  Shares 

Do  Cum.  Pref 

Wlckens,  Pease  and  Co.  L. . 


1C6  10 
6  7 
9)  104 
64  74 

^I 
105  ir7 
24  24 
9J1C4 
3J41 
3i  i 
44  43 

16  7 
62  7; 
I',  Ij 

124  3 
123  27 

6i  6 
39  41 

8  9 
81  83 

7.  8 

3J  44 

1  li 

2  24 

18  li 
U  14 
104  1'6 
3i  4 
64  6 

33  H 
18  20 

1    14 

34  4 
93    7 

84  8J 

64  i 

164  6j 
115  18 
i3  4 
4i4j 
38  42 
li  24 
84  9i 
1J6  10 
l|2i 

17  9 
191204 
14«  64 
9  10 
IC'  14 
12    3 

1  All's 
4i6 

2  24 
79  82 

I's  1% 
79  82 

3  34 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


Do  4/.  Irred.  Deb.  stock. . 
7  jDevas.  Iloutledge  4  Co.,  L 
1  :DunlopPneu.Tyre8/.Cm.0rd 

I  I    Do  Del 

II  Do  5 ;.  Cum.  Pref 

1    Eutmana 

1  I     Do  8  X  Cum.  Pref 


110  12 
ti  9 

112] 

10  iOt 


5 

■e 

OD 

CM 

1 

1 

6 

6 

26 

214 

Itk 

100 

25 

6 

Stk 

IO1I 

10 

2 

26 

24 

1 

1 

00 

100 

.00 

100 

1 

1 

10 

4 

10 

10 

stk 

100 

13 

li 

n 

24 

IB 

3 

100 

100 

10 

2 

stk 

IJO 

4 

4 

10 

10 

5 

0 

26 

6 

Uk 

100 

26 

6 

St 

26 

Stk 

100 

stk 

lOfl 

Stk 

100 

lOU 

100 

Mame. 


Olosng 
Prioei. 


Anglo-French  Bxploratn.,  L 
Assets  Realization,  L  . .. 
Austitklian  Agriculcural 

Do  44  X  Debenture  Stock 
Aus.  Mt.  Land  4  Finance,  L 

Do  4  %  Debenture  Stock 
British  4  American  Jlrt.,  L 
British  4  Austu.T.  4  L.,Ld 
British  Booth  Africa   .... 

DoSXMiiil.Deba.  Red,  . 
B.  Ayres  Harb. Works  Trust 

Canada  Company 

Debenture  Corporation,  L 
IDo  Pref 

Do4%Deb.  Stock 

Hudson  s  Bar 

International  Financial,  L 
Land  4  Mort.  of  Egypt,  L 

Do  6  %  Mortgage  Deb  ... . 
Law  Debenture  Corptn.,  L 

Do4X  Perpet.  Deb.... 
London  4  S.  African  Exp. 
Naul  Laud,  4c.,  Limtt')d 

Do  By*.  Preference 

National  Discouut,  Limited 
N.Z.  Loan  4  Mer.  Agency,L 

4%  Prior  Lien 

N.  Zealand  Trust  4  Loan.  L 

Do  Preference 

Peel  River  Laud,  4c.   L 

Peruvian  Oorpcratlun    . 

Do4XPret 

Boty.Bds 


3  H 
84  9 
70  73 

'6  ■? 

109  11 

i  14 

D    ( 

3  34 
102  4 
8Bi  94 
30  34 

24  3 

114  U 

110  12 
214  24 

14  5 

3  J« 
102  104 

1^:4 

114  19 

■6j'74 
8  9 
lOiU 

94  96 
24  3 

2;  23 

100    2 

213 

94104 

4i    7 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


R.  Plate  Trust,  Loan,  4c 
A  Shares  .' 

DoBShares 

Scott.  American  Invest.,  L 
Scottish  Aust.  Invest.,  L 
I    Do  6  %Gtd.  Preference.. 

Do6%  do       do   

South  Australian 

Stock  Eicliange  34%  Deb.  '81 
Trust  4  Agcy.  .■  '  Austr.  L 

Do       do  

Do  5  %  Prefere-r'.ce  Shares 
Trust  and  Loan  of  Cauada 

j    Do  New 

Trustees,  Exors.  4c.  Corp.,L 

Do4%  Irred.  Debs 

I  Union  Discount  of  Lond  ,  L 
I  UnlonMortgage  4  .'Vgency  of 
I       Australia  (L.),  6  Z  Pref. 

Do  44  %  Irre  1.  Deb.  Stock 
Van  Diemen's  Land 


3(' 

73  71 

131  J 
68  II 
495: 

i ' 

11  ; 

114: 
3i' 
Ki 
14: 
108  1. 

10  11 

1111 
687: 
19  2 


FINANCIAL— TBUSTS. 


Do  4  %  Debenture  Stock. 
Foreign,  Amer.  4  Gen.  Prf 

Do  Deferred 

Do  4%  Per.  Deb.  St' ck  .. 
For.  4  Col. Gov.  Trst.  L.,  Prf 

Do  Deferred 

Gen.  4  Com.  Invest.,  L.,  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. 
Govnints.Stk.  Invest.,  L.,Fi 

Do  Deferred 

Do  4J  %  Debenture  Stock 

Guardian  Invest.,  Pref.    u. 

Industrial  and  Gen.  Uuitied 

Capital  Stock  

Do  3j  %  Debenture  Stock 
Internatnt.  Invest.  Pref.,  L 

Do  4  %  Debenture  Stock. . 
Invest.  Trst.  Corp.,  L.,  Prf. 

Di  Deferred 


Alliance  luvestuient,  Pref.i  79  B' 
American  Invst.  Trust,  Pref  1118  2 

Do  Deferred 193101 

Army  4  Navy  Invst.,  L.  Pf  91  9- 

Do  Deferred '  18  2: 

Do  4  %  Debenture  Stock. .    ■ 
Bankers  Invest.  Trust,  Prf. 

Do  Deterred 

Do4XDeb»nture8tock..  n^  . 
British  Invest.  Trust,  Pref  ilu4  1 

Do  Deferred 08  1' 

104  ; 
117  2; 
65  6: 
114 1: 
131  3. 

f4  9: 
noil 

47  5' 
108  1; 

86  9; 

273 
lOSl: 

91  » 


103   ■ 
100   . 

6S7 
100 
103 

9710 


Lj4%Debentore  Stock. .'100 
Mercantile  Inv.  4  Gen.,  Prf'U2  1 


6 

nil 


10 

100 

10 

100 

6 

6 

'Itk 

100 

20 

20 

2 

2 

10 

10 

100 

100 

10 

10 

10 

10 

Htk 

lUU 

Stk 

100 

Stk 

100 

4tk 

100 

10 

10 

10 

10 

10 

10 

Stk 

100 

Wk 

100 

Stk 

100 

Stk 

100 

10 

10 

6 

5 

6 

6 

Stk 

100 

6 

6 

10 

10 

inn 

lilU 

20 

20 

6 

6 

6 

5 

6 

6 

6 

6 

10 

10 

Stk 

100 

Stk 

100 

10 

10 

lOO 

100 

6  '    6 

Du  Deferred  Stock  .     

Do  4  %  Debenture  Scock. . 

^lexican  Cent.  lily.  Sec.  4  7 

ADeb.  Stoci£  ..^ 

Do4   B       du        

I)o4%A  Deb.  Scrip 

Do4%B      do        

Municipal  Truat.  L.,  Pref  ..i  t6  \ 
Do  Deferred j  ll 

Umuiuni  Investment,  Pref.  W  ! 

Railway  Deb.  Trust,  L 6} 

Do  5%  Debs.,  red.  at  10  pm  106 
Do  4i  %_Debeuture  Stock  104   : 
Do4:yoDebentureStock..;106   \ 

Railway  Investment, Pref. .1113  ;! 
Do  Deferred !  23i  { 

Hailway  Share  Trust,  L.,  A!    6i  i 
Do  B  7i%  Preference  ....  !l44  ' ! 

R.  Plate  Trust,  L.,  Pref....  105   j 

Scot.  Invest.  Trust,  L.,  Prf.'  94  ;•■ 

Do  Deferred 3C  .| 

X>o4j£Debenture8tock..;lM   i 

Stock  Conversion I    li  ii 

Submarine  Cables  Trust    ..•130  -j 

U.  S.  &  South  Amer.  Invest.;       [ 

Trust,  Prefd j  S9  [ 

Do  Deferrea i  25  f 

Do  4%  Debenture  Stock.. '104  i 

GAS  AND  ELECTEIC. 

Alliance  &  Dub.  max.  10  %. . 
Australian  Qaa  5 '/,  Debs 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Lisht 

Brush  Electrical 

Buenoa  Ayrea  (New),  L... 
Do  4%  Debentures   


City  of  Lond.  Electric,  Ord. 

Do6%Cum.Pref 

Commercial 

Do  4i  %  Deb.  Stock 

Oontinentai  Union,  L. 

Do  7  %  Preference...  .... 

County  of  Loud,  and  jOrd. 
Br jsh  Prov.  Elec  iPret 

FiUropean,  Limited 


Qas  Light  &  Coke  Ord 

Do  3i  %  Maximum   

Do4^^CousuIi.lat.'.lPref 

Do  3  "i  Consolidated  Deli 
Hong  KonsT  and  Onm» 
llousc-to-Uonse  Elfc.  I ' 
Supply.  Ord 

Do  /  z  Cum.  Pref.  > 

Imperial  Continental ,— - 

M.'ilLa&  MLMliterrauoan,  L..)  ^  i 
Metpu  Klectric  Supply  ....  16i 
Met.  of  Melbourne  5  :;i  Deb.]U2 
Monte  Video,  Limited   ....   ' 

Oriental,  Limited 

Ottoman,  Limited 

St.  JaniAs'  &  Pall  Mall  Elect 

Do7%l»ref 

San  Paulo,  Limited 

8outh  Metropolitan  Ord.  ..  ■ 

Do  Perp.  3/„  Deb.  Btock. . 
Tuscan  Gas 

iioS^^Debs 

WeatTinuiJt.or  Klectrlc 


COAUJEON,  AND  ST£i: 

74'    74,  Barrow  Hematite  steel,  L. 

74'    J\\     Do  6  %  Preference 

10  10  IB  11  Bros.  5  . .  Ciuii.  Pref.  . . 
Stk  1  0  Do  4,.  l)i-l<.  Stock 
^0 
20 
10 
23 
3J 
624 


iii    tiolckow,  Vaughan  t    o.,  L 
12       Do    

74'Consettlron,  Limited... 
20  lEbbwVaieSteel.lrou  4c, i. 
15  .iobu  Brown  auQ  Co  ,  L — 
i^ilNautyglo  4  Blalua   'Pref." 
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COAL.  IRON,  AfTU  STEEL.— Con. 


!    I 


CloniK 
Prices. 


I  I    1 


10  10  Xewiif.  Atircni.  8tm.  Coal.L  7181 
"O  SO  \>w8hiiri«t^nroll.'B,L.  P'f  I'HUJ 
10  10  r.-«».-«n1  r.irtliprs,L.,Or.I.  17}l(lJ 
BtklCO  T>o  »  ;  I>(.-p.  Deb.  Pt.ick. .  116  18  i 
6J    5    Rhymnev  Iron,  Limited    ..      13  l/i 

SIS'    Do  New ,      i  II 

lOO  100  ,    Do  5  °'  Dohenturea,  1890. .    flS  'f3 

10  '  10  i^outh  Hetton  Coal,  L 1  20^214 

l'    1    yicliers,Sons,&0-..,I..,Ord,    4J  5 
Btk  100  :    Do  Preference  Block  ....129  32 


KINES.— Con. 


MINES. 


61 

I 
1?; 

i 

8 
10/ 

1 

> 

I 
100 

I     z 

> ;  1 

6  I  5 
IM  jlOO 
100   100 

6  '    2 

'       1 
I      i 

1      1 


4 

6  j    6 
jI    3 

1  i    1 

2  2 
I  !19/ 

lOf  :  10/ 
>  :    S 


e 
1 
1 
1 

1 

6 
6 

100  100 

1 '  1 


Alamillos.  Limited   

.ADflConda  Copper 

'Pechuanaland  £xpl.,  L — 

[Borux,  6  X  DeVs 

1  British  DrolieB  HUl,  L. . . . . 

Bumia  Kuby    

iC^ve  Coiiper.  Limited 

Do  Onm.  Pref .  (6  %  min). . 

irhaDipion  Reef 

iColonibiaD  Hydraulic 

Cons.Gld.  Fields  of  8.  A.,  L.i 
I    Do6%Pref 

Do  6}%  First  Debs 

Copiai'o,  Limited  

Day  Dawu  P.O.  Gold,  L.  .. 

re  Beers    

.    Do  5  %  Debentures   

Do  5^  X  Bultfonrein  Obs. 
DeTou  Great  Consols,  L.    .. 

iDnrl>au  Boodeport,  L 

Fortura.  Limited 

FroDtino  &  Bolivia  Gold,  h 

IGreat  Laxey,  Limited 

Libiola  Copper,  L 

T.inares.  Lmiit*d    

Lon.I.S.  H.Col'mbiaGld.Flds. 
Mason  &  Barry,  Limited    . . 

Montana,  Limited 

Mysore  Gold,  Limited 

Namaqua  CopperjlL 

New  Jafc'ersfontein  

Nundydroog.  L  

Ooresrum  Gold,  L.,  Def.  Ord. 

DolOV  Min.  Pref 

Pali:ingCuri.uration,L.,Ord. 
'KictmioDd  Cod.,  Limited  .. 

lEloTintoL 

!    Do  4  ";  let  Mort.  Bonds  , . 

St.  John  Del  Rey  

'Scottish  Australian,  L 

Bheba  Gold,  Limited   


Name, 


■Merra  B'iMe«  r-old.  L  . . 
Simmer&.IackProp.,L,  Shs. 

Do6J°/  1st  Debs 

Tharsis  Sulphur  A  Copper,  L 

Tolima,  L.,'A  Shares  

Transvaal  Goldfields,  L 

Van  Rvn  GIH.  M.  F<l-«t«  T. 
Wassau  (Gold  CnasDMne,  T. 
Wentw'rthGoUlFlds  Prop.L 


"JIosDg 
Prices. 


0  1 

102  4 
71  Pi 
!i  2> 
2  ?1 

n  n 
i   i 


TELEGEAPHS.  TELEPHONES. 


SHIPPINO. 


I 
mv.i 

70  7S 

I  I 

4i 
41 

mi 

106  108 

38  3r 

27S28' 
103  ICS 
100  1C2 


20 

m 

20 

20 
20 
16 
10 
10 
10 
10 
100 
6 
8 

;o 

Stk 
Stk 
100 
5 
6 
20 
20 
10 


IM. 


6    AMci'n  St.ei'ni  Ship 

20  I    Do  I'urv  Paid 

12i  Amazon  Steam  Navkration 

20   Castle  Mail  Packets,  L 

20    Cnnard  Steam  Shipping,  L 

10      Do 

15   General  Steam  Navigation. . 

10      Do  5  %  Preference 

10       Do65^,1877 

10    LeyiandlFredk.land  Co.,L 

Do  7%  Cum.  Pref 

Do4^'Debs 

5  IMercantile  Steam  Ship,  L.. 
8  ;New  Zerilard  Ship]»in;r,  L  .. 

10  Orient  Steam  Navigation  .. 
100  I  Peninsular  &  Oriental,  Pref. 
100  i     Do  Def 

60  iRoyal  Mail  Steam 

6  8haw,8avill&Albion,L.,Apf 
Do  BOrd 

Union  Steam  Ship,  Lhuited 

Do  New 

Union  Steam  Ship  of  N.  Z. 

TEA  AND  COFFEE 


10 
100 


■  14  le 

18  19 
9  I" 

I7il8i, 

:2  13 
4i  fi 
7i  73 
91  5) 
9    9!\ 

28  30 

14il6* 

lOf  109' 

9il0 

6}6i 

2i  3i 

146  EO 

232  37 

48  50 
H  Si 
3«  4j: 

19420j! 

n  8  J 

8i9i 


r. 

■ri 

A 

£_ 

100 

100 

stk 

11)0 

Hl,k 

100 

Htk 

100 

in 

10 

100 

100 

10/ 

10/ 

10 

10 

10 

10 

6 

6 

s 

b 

20 

20 

Tk 

100 

Ktk 

au 

stk 

liiO 

10 

10 

Stk 

100 

100 

100 

'0 

10 

26 

26 

6 

6 

in 

10 

10 

10 

stk 

100 

1 

1 

8 

100 

100 

Closng 
Prices, 


TRAMWAYS,  &c.— Con. 


101     4 

63  66 
116  16 

14i:5 

15  i6i;  I 

IW  11   stk 

ilii^jh" 

4    6  !ioo 

-  am'  s 

lUI2i     6 

:;5i  58     10 

99'02     \n 

'116  n  i  ;5 
!  :4ii4ji  io 


2V    2i 
100    100 


20  Assam  Tea   

0   British  India  Tea,  L 

Charpola  Tea  Association,  L 

Do  7%  Cum.  Pref 

Cons.  Tea  and  Lands   

Do  1st  Pref.  6% 

Do  2nd  Pref.  7ji 

Darjeeling  Tea,  Limited 

Dooars  Tea  

Do7%Pref  

Doom  Dooma 

Empire  of  India  &  Ceylon.. 

Do  6  %  Cum.  Pref 

Jokai  (Assam)  Tea,  L 

Dc6%Cum.Pref 

Jorehaut  Tea,  Limited  

Lanka  Plantations,  L 

Lebong  Tea,  Limited 

Ouvah  Coffee,  Limi  ted   


60  E4 
li!2j 

iM 

Hi 
9i9i 
9il0i 
19  21 
19  20 
l£516i 
21  23 
9  lO 
filOj 

15J16; 

14  15 
45  48 

4i  tl 
13  Uj 

6!  7i 


African  Direct,  L..  4%  Debs.; 
Anglo-American,  Limited.. 

Do  Preferred  

Do  Deferred 

Brazilian  Submarine,  L 

Do6  y  Bonds  

Con.  Telephone  &  Matntn., 

Limited  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Spanish,  Limited 

Do  10_%  Preference  

Direct  U.S.  Cable,  L 

Eastern,  Limited  

Do3S  %  Preference 

Do  4%  Mort.  Deb.  Stock. 
Eastern  Extension,  L , 

Do4%Alort.Deb.  8tock..lll5  20 
Eastern  and  South  African 

47  mort.  deb !  93  103 

Great  Northern  of  Cop'h'g'D  I  30  32 
Indo-European,  Limited  ..j  43  52 
National  Telephone,    Lim.!    5i  5i 

J>o6%Cum.lstPref  ....    13  14 

Do  6%  Cum  2nd  Pref....    13  14 

Do3j5' Deb.  Stock   £9  102 

Oriental  Telephone,  L 11 

neuter's.  Limited 7    8 

West  African,  L.,  5%  Debs. .  £8  101  I 
West  Coast  of  America,  L..i      i  1  1 

Do  4  %  Debentures    !101    4  1 

West  India  and  Panama,  L'    1^  1| 

Do  6  %  First  Preference  .  -    ICjlOj 

Do  6  %  Second  Preference!    8i  9* 
Western  Union  6  %  Sterling 

Bonds |98  103 


Closng 
Prices. 


Edinburgh  Street 

Glasgow  Tramway,  4c.,  l.  . . 

Imperial,  Limited 

Lon^  Deptford,  and!  Prefd. 

Greenwich   I  T»efd. 

London  General  Omnibus.. 

London  Road  Car,  L I 

London  Street    

Monti-eal  Street  Ely.,  5  %l 
Debentures  

Do4i%Debs   

North  Metroj'Oiitan 

North  Staffordshire 

Provincial,  Limited 

Do  6%  Cum.  Pref 

Southampton 

South  London 

Sunderland.  Limited  

Tramways  Union,  L 

Do  4 j  %  Debentures 

Vienna  General  Omnibus  . . 
WolTerhampton,  Limited . . 


U2J 
4    8 


2    3 

iU 

19i  £05 

H  9i 

U2 

105    7 

1C5    7 

8    9 


6s  n 

12  13 


WATERWORKS. 


TRAMWAYS  AND  OMNIBUS 


5 

6 

Stk 

100 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

6 

6 

IIXI 

KXl 

6 

.5 

6 

3 

atk 

100 

Anglo-Argentine,  Limited. . 

Do  6  %  Debenture  Stock. . 

Barcelona,  Limited 

Belfast  Street .... 

Bordeaux  Tramway,  jtc,  L 

Do  5  %  Preference 

Calcutta,  Limited 

City  of  Birmingham 

Do4%Debs 

City  of  Buenos  Ayreg,  L 

DoEit 

Do  Per.  6  X  Deb.  Stock  . . 


Stk 
13 
10 
Stk 
stk 
60 
itk 
Stk 
Stk 
10 
100 
60 
Stk 
20 
Stk 
100 
Stk 
8J  Si'Stk 
61  6lj  " 
1C3  6 
7J  8 
4i  4J 
135  1461 


125  36 
12  14 
17  18 


Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L 

Colne  Valley 

East  London   

Do  4i  %  Deb.  Stock  

Grand  Junction,  max.  10)^.. 

Do  4  :ii  Deb.  Stock 

Kent    

Do  New  Maximum,  7  %  . . 

Kimberiey,  Limited 

Jjambeth,  maximum  10  %  . . 

Do7J7.  

Do  4  /^Debenture  Stock. . 
Montevideo,  Shares 

Dolst  Deb.5%  

New  River,  New   

Do  4%  Deb.  Stock 

Do  Debeutnre  Stock  B  . . 

Seville,  Limited 

Southwark,  &c.,  Ord 

'rarapaca.  Limited   

West  Middlesex 


23  24 
313  18 

10  11 

17  18 
210  15 
165  63 
HI  14 
1'5  40 
358  63 
208  13 
3i3i 
29?  303 
225  30 
136  40 

16  17 
103  8 
425  30 
135  40 
135  40 
9  11 
202  207 
8i9i 
330  306 


provincial  Stoch  fIDarketg  price  Current 


MANCHESTER,  LIVERPOOL, 

&:c. 
RAILWAYS. 


Name. 


Closing 
Prices. 


J7,478 
2,200 


500  Carrisal    &    Cerro 

Blanco !  29j    30J 

100  Coquimbo ;    6i       i 

£00    Tongoy    li f 


MANCHESTER,  LIVERPOOL, 

&c.^C'o«. 
MISCELLANEOUB-Con. 


BANKS  AND  INSURANCE. 

ci 

•f.  ■ir- 

Name. 

i'?|-il 

i-x. 

~- 

{£ 

c-l  C&i 

(Bakes.) 
Bauk  of  Liverpool 

ICO 

12i3S4    i 

20  iu;32l    t 

Liverv<Jol  Uuiou  .. 

100:  20l5;s    t 
100   16;61j    I 

Maiitlit-.s.  h  Coiiuty 

M..1,.  Hi.  Liver.  Bis. 

tti    10,61  J  2 
40!  lOJtJ    j 

fii  Sth.  Walea 

100!  SOjSU  2« 

\i  or  Mancha't. 

26|  U;2V    r« 

6v    .V 

tfiumuis    DcHCOU, 

MRUclie&.&;.  tjailoiil 

60     " 

8 

•it    1 

(iBSrSAKCB.) 

'  i 

Euuitabli*  i-'iie 

6     1 

36. 6.',  6 

Lran  JtV'.rk.Accd. 
:  Fir«  .. 

6   li 

20'    -c 

f J    ?• 

iiue  ., 

10|    % 

Hi      ll 

lol    -i 

lOj     J 

-..,, 

i.i...iii«  ,  . 

io   24 

■i  % 

•  ~,JJ^ 

.% 

V  UKi>iiiioiicr&.(Jeu 

6   ist 

b«     V4 

UIBCELLAKEOUS. 


Cloing 
Prices 


I'irkrnlicad  Brewery,  Lim. U3i    i\ 

•'.  r»iiilii"'ll  k  Oo Ibg       g 

■  '■-•■■  '  '  '■''■    "A-  ..  22u    £x 

1S52:0 

'  ;il   ..  C75     bi 

2ifi  2i 

"1  LliiUd  iin.a  "A"*4i/    2 

B" ;aij  4i 

-ter  Com.  BtiJIdingii    6|  IO4 


£ 

^ 

n 

aa 

p. 

htk 

100 

10 

10 

tl 

6 

5 

6 

25 

;^,s 

16 

16 

100 

76 

10 

10 

to 

60 

60 

60 

20 

lb 

IOC 

60 

6(1 

60 

11 

n 

26 

20 

Name. 


Manchester  R'y'l  Exchange 
National  Steam  Limited 

Do  8  %  Minimum  Pref 

National  Telephone    

Pacilic  Steam  Navigation 
Palmer's  Shipbuilding  "A" 

Parkgate  Iron   

Patent  Nut  and  Bolt 

Pearson  and  Knowles  "  A ' 

Do.  "B" 

Rylands  &  Sons,  Limited. . 
StaveleyCoai  &  Iron  "A" 

Do  "C"    

Tredegar  Iron  &  Coal  "  A ' 
iWestlndia*  Pac.  Steam,  L. 


Closing 
Prices. 


EDINBURGH,  GLASGOW, 

&c. — Con. 


No.  of 
Shares. 


230    ' 

^i 

5ft 
21  i 
113j 

26.'26 
40 
£2 
2L 
41 
135 
134  i 

3i 


EDINBURGH,  GLABGOW,  &c. 

RAILWAYS. 


Autho- 
rised 
Issue. 


^^920,132  100 
£1261,931  IOC 
i2664,383!10C 


Closing 
Prices. 


UreatNortbofScotland:  88  10  0 

Do  4  X  Dcben.  Stk.  141  16  0 

llighiamt    69  li  0 


BANKS  AND  INSURANCE. 


No.  of 
bhares. 


£1250,000 

£1256,000 

60,000 

100,000 

60,000 

£6000,000 

100,000 

£2000,000 

36,000 

100,000 

21,600 

24,000 
6,000 


Name. 


(Babxs.) 
Bnk.  of  Scotlnd 
British  LinenCo 
Caledn.  Ukug.  L 
Clydesdale,  L.. 
Com.  of  Scot.  L 
Nat.  of  Scot.  L 
Nth.  of  scot.  L 
Koy.  11.  of  Scot. 
12i:T»  n.&County  L 


12 


Union  of  bcot.L 
(iHbCBAnclt.) 

CatedoniHui<lre 
and  LiJe    

C.of  Olasg.Llfe 

Ediuburbli  Life 


Gloang 
Prices. 


100  360  0  0 
1001463  : 0 
2ii  4  1?  0 
10i23  6  C 
•idlii  10  0 
'M\*n  0  J 
4  10    5  0 

1X2:2  ct 
7ui  11  ; 

10  .id    0  0 


6  3»  15  0 

2i   6  10  0 

21<  62    0  (I 


10,000 

26,000 
60,000 
60,000 
16,000 


JOO.OOO-j 


,j.t  Name. 


%    I    (IHBUSASCE.) 

16/  'Life  Association 

j    of  Scotland  . . 

10   Scottish  Accd.L. 

9  Sctsh.  Imp.  Life 


Scottish  Life,  L. 
Scottish  Metro- 
l)olitan  Life  . . 
Scottish  Union 
National,  "A 
Do,  ''B'. 


32    2  6 
2    69 

1  17  0 

2  5  3 

2    0  6 


MIBCELLANEOPB. 


1 

10 
1 
60 

10 
1 

Hi 
10 
6 

100 
10 
bU 

60 
60 
100 
10 
6 

6 

10 

10 

Stk 


1 

60 

H 

1 

7 

10 

I 

100 
10 

100 

100 
46 

100 
10 
3 

1 

2 

2 

100 


Name. 


Arizona  Copper,  Limited  . . 

Aniiston  Coal,  Limited 

Assets  Company,  Limited . . 
British  IndiaStNavigation, 

Limited 

Broxburn  Oil,  Limited  

jCassel  Gold  Extracting,  L. . 

iDalnieny  Oil,  Limited     

|Dibtiller'a  Company.  Limd. 
jKdinbg.  Amer,  Land  Mort. 

Limited 


jEdinb.  Water  6  X  Annuities 
jFlfe  Coal,  Limited 


Glasgow  Corp.  34  %  Stock 
)eu.  1914(lrceor8tps.) 


Glasgow  Gas,  9  %  Annuities 
Glasgow  Itoyal  Excllange  . . 
GlasgowVVnter,4%  Annuities 
Marbella  Iron  Ore,  Limited 
Mis.  Land  &   Live  Stock, 

Limited 

Mort.  of  South  Australia, 

Limited 

N.   Bri.  Can.    Investment, 

Limited 

N.  ut  Scotland  Can.  Mort. 

Limited 

N.  Zealand   &  Aus.    Laud, 

Limited 


ax 


EDINBURGH,  GLASGOW, 

&c. — Con. 
MISCELLANEOtlS-Coi.. 


Name. 


Closing 
Prices. 


2  Scottish  American  Mort.  I,  1  18  9 
1  iScot.&N.Z.  Investment,  L.I  0  8  0 
10  (Scot.Ont.  &Manit.Land,LI  2  5  0 
10  IScottlsh  Wagon,  Limited. .  12  12  tx 
9  Steel  Co.  of  Scotland,  L.  . .  "  «  ' 
8  IGlaagow    Tramways    and 

I    Omnibus,  Limited 

10  iSwau  Land  and  Cattle,  L. 
5^1  Western  Ranches,  Limited 


8    6    3 


4  8 
10  10 
4  14 


DUBLIN,  &ic. 

RAILWAYS. 


Autho- 
rised 
Issue.     ^ 


6  14  0 

13  0  0 
^  15  6 

103  15  C 

14  12  6 
0  I'J  3 

7  0  0 
21  10  0 

0  76 
210  0  0 

;o  5  0 

107  7  6 
309  C  0 

07  6  0 
143  0  0 

2    6  0 

ISO 
0  10  9 
0  6  0 
2  8  Cx 
94    0  0 


£        7. 
349,160  100 

856,813:100 

700,160,100 

3,652,359  100 

4,971,165100 

2,370,0001100 


Belfast  and  County  Down 
Belfast  &  N.  Counties  Ord 
Dub.,  Wick.,  k  Wex.,  Ord 
Gt.  Northern  (Irelml)8tk 
G  t.  Southrn  &  Westn.  Orig 
Mid.  Gt.  Western  Consols 


Is 


163i 
163 
24J 
1761 
129 

ii«i 


BANKS. 


£ 
2,769,231 

100,000 
160,000 
30,000 
180,000 


l2  Bank  of  Ireland  1 

6  illibernian,  L. 

10  I  National 

12  j  Royal  Bankg.  L. 

20  Ulster  Bank,  L. 


MISCELLANEOUS. 


4  Aniott  &Oo.,Dubliu,L.. 

100  City  of  Dublin  Steam  . . . 

60  Dublin  &Liverpl.  Steam. 

10  Dunville  and  Co.,  L 

6  Goulding  and  Co.,  L 

10  Grand  Canal. 

7^  M  Keiuie  and  Sons 

2i  National  .\.4.^urance 

2i  Patriotic  Assurance 

26  York  St.  Flax  Spinning. 


Closng 
Price 


5tl* 
73 
22j 
7 
llHx 

3J/0 
30,6 
32 


Provincial  Quotations  Aug.  31. 


{Continued  front  page  1267.) 

OILS. — LiDsced,   on    ^pot,    in    pipes,   £21   Vs  6cl;   and   barrels, 

£21 10s  to  £21  158  ;  September-December,    £21  5s  ;  January-April, 

£20  12s  6d.     Hull,  spot,  naked,  £20   ISs ;    September- December, 

£19  15h  ;  and  January-April,  £19  5s.     Rape  maintained.     Brown,  in 

barrels,  up  to  the  end  of   the  year,  £23  58.     Cotton  firm,  but  quiet. 

'  Refined,  on  spot,  ranges  at  £18  to  £20,  according  to  make.    Crude, 

I  £16  lOs.  Hull,  refined,  £15  15s;  on  spot,  November- April,  £147B6d. 

■  Cocoanut— market  quiet.     Ceylon,  to  arrive,  quoted  at  £23,  and 

fihin,  for  shipment,  at  £26  per  ton,  c.f.i. 

TALLOW.-At    the    periodical    sales    of    Australian    and    New 
/-ealand  a  fjood  demand  prevailed  at  firm  prices. 


TOBACCO.— Inactivity  is  the  ruling  feature  of  the  market,  and 
sales  are  of  the  smallest  retail  character. 


POSTSCRIPT.  Friday  Evening. 

SU6AB. — Home  refined  quiet,  unchanged.  German  granulated 
steadier.  ZH,  ready  done,  12s  IJd  ;  first  marks,  September,  12.^  Oid, 
f.o.b.  Beet  steady.  September  sold  lOs  OJd,  and  October  9s  8d,  f.o.b., 
Hamburg.  Cane  sales  :  675  tons  offered,  and  were  only  partly  sold, 
owing  to  high  prices  asked.  Trinidad,  from  14s  6d  to  15s  6d. 
Demcrara  and  Jamaica  bought  in. 

QUININE  dearer,  and  December  done  Is  LJd  per  ounce. 


1272 


THE    ECONOMIST. 


[September  2,  1899. 


RICE. — Two  steamer  cargoes,  No.  3  cleaned  Eangoon,  one  being 
4,000  tons  for  October,  and  the  other  2,000  September-October, 
sold  at  8s  6d,  c.f.  and  i.,  Levant. 

METALS. — Copper  absorbed  more  attention  to-day,  being  dearer 
at  the  opeiiing  session,  but  the  close  was  rather  easier,  with  buyers 
of  G.M.B.'s  at  £76  17s  6d  cash,  and  £77  5s  three  months  prompt. 
Tin  stronger  on  the  day.  Straits,  for  cash,  fluctuated  between 
£142  and  £142  17s  6d,  and  fonvard  £142  17s  6d  to  £143  10s,  closing 
buyers  £142  12s  6d  cash,  £143  forward.  Spelter  again  dearer. 
Ordinarj-,  £23  2s  6d  paid,  and  iron  displayed  a  hardening  tendency 
to-day.     Scotch  pig  closed  68s  cash,  68s  6d  per  ton  one  month. 

INDIA-RUBBER.— The  periodical  sales  passed  off  with  a  generally 
quiet  tone  to-day,  desirable  qualities  realising  full  rates. 


LONDON  MEAT  MARKET. 
Per  8  lbs  by  the  carcase. 


Inferior  beef 2    4 

Middling  ditto 3  10 

Prime  ditto 4    6 

Inferior  mutton 3    2 

Middling  ditto 5    0 


Prime  mutton 5    g 

Inferior  veal 3  10 

Middling  ditto 4    4 

First  ditto  5    4 

Pork 


LONDON  POTATO  MARKET. 


Per  Cwt. 

Beauty  of  Hebron 3s  6d 

Snowdrop 3s  6d 


Per  Cwt 

Sutton's  Early  Regents  3a 

Puritans » 3a 


METROPOLITAN 

UCC  ASSURANCE  SOCIETY. 
■     ^"  Established  1835. 

cokdccted  on 
The  Mutual  Principle  for  the  Benefit  of 
the  Folicy-llijlders  alone. 


STRONG  RESERVES. 

LOW  EXPENSE  RATE. 


All  Surplus  applied  in  Reduction  of  Premium. 


NO     AGENTS     EMPLOYED. 


For  Prospectus,  itc.,  apply  to 

THE    ACTUABY, 

Offices:  13  Moorgate  street, 
LONDON,  E.G. 


THE  STOCKEXCHANGE. 

NOTICE. 

No  Member  of  the  Stock  Exchange  is  allowed 
to  advertise  for  business  purposes,  or  to  issue 
circulars  to  persons  other  than  his  own  principals. 

Persons  who  advertise  as  Brokers  or  Share 
Dealers  are  not  Members  of  the  Stock  Exchange, 
or  under  the  control  of  the  Committee. 

A  List  of  Members  of  the  Stock  Exchange  who 
are  Stock  and  Share  Brokers  may  be  seen  at  the 
Bartholomew  lane  Entrance  to  the  Bank  of  England 
or  obtained  on  application  to 

EDWARD    SATTERTHWAITE, 
Secretary  to  the  Committee  of  the  Stock  Exchange, 
Committee  Room,  The  Stock  Exchange, 
London,  E.G. 


THE  COMMERCIAL  CABLE  COM- 
PANY  STEBLING  FOUR  PER 
CENT.  oOO-YEAR  DEBENTURE 
STOCK. 

Baring  Brothers  and  Co.,  Limited,  give  notice 

that  the  TRANSFER    BOOKS   will  be  CLOSED 

from  23rd  to  30th  inst.,  both  days    inclusive,  in 

'  preparation    for    the    payment    of    the    Quarterly 

Dividend  due  2nd  October  next. 

Warrants  for  the  interest  should  be  received  by 
the  first  post  on  2nd  October,  provided  that  the 
necessary  orders  for  the  transmission  of  Dividend 
Warrants  by  post  have  been  lodged  with  Messrs. 
Baring  Brothers  and  Co  ,  Limited.  Forms  for  that 
purpose  can  be  obtained  at  their  Counting  House, 
No.  8  Bishopsgatc  Within,  London,  E.G. 

1st  September,  1899. 


BONDED  DEBT  OF  SOUTH 
AUSTRALIA. 

The  INTEREST  due  on  the  2nd  October  next  will 
be  PAID  by  the  Bank  of  Adelaide,  11  Leadenhall 
street,  on  and  after  that  date,  between  12  and  2 
o'clock  (Saturdays  12  and  I).  Coupons  then  due  must 
be  left  at  the  Olllce  of  the  undersigned  at  least  three 
clear  days,  for  examination,  and  will  be  received 
from  this  date. 

The  Lists  to  accompany  the  above  can  now  be 
obtained  on  application,  either  to  the  Bank  of  Ade- 
laide, 11  Leadenhall  street,  or  at  this  Office. 

Dividends  on  Inscribed  Stock  will  be  paid  tyr  the 
Affcnt-General  by  warrants  drawn  on  Messrs. 
Glyn,  Mills,  Currie  and  Company,  67  Lombard 
street,  E.G. 

JOHN  A.  COCKBURN, 
Agent-General  for  South  Australia. 

1  Crosby  square,  E.G.,  Ist  September  1899. 


Adds 

immeasurably 
to  Celerity 
and  Comfort 
in  writing 
Of  all 
Pens 
most 
famous. 


Made  in  3  sizes, 


Complete  Illustrated  Catalogue  Post  Free  on  Application  to 

MABIE,  TODD  &  BARD, 

93  Cheapslde,  E.C.;  QSa  Regent  St..  W.,  LONDON. 

3  Exchange  St.,  MANCHESTER. 

PARIS  :  BRENTANO'S,  37  Avenue  de  I'Opera. 

AND   OF   ALL   STATIONERS. 


CILVERED        PLATE        GLASS 

lO  for  LOOKING-GLASSES,  with  or  without 
frames.  Silvered  by  new  process  with  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Unequalled  in  brilliancy.  Samples,  tariits  and 
estimates  on  application. 
The  patent  SILVERING  COMPANY  (Limited.) 


piLT      CHIMNEY  -  GLASSES, 

\jr    CORNICES.— OVERMANTELS  HARD 

WOOD.     Latest  designs.     Moderate  prices.    Best 
quality.    Old  frames  re-gilt.    Old  glasses  re-silvored. 
The  PATENT  SILVERING  COMPANY  (Limited), 
10, 12,  and  14,  Lower  Kennington  lane,  London. 


VINOLIA 
4d.      SOAP. 

FOR  DELICATE,  SENSITIVE,  IRRITABLE  SKINS. 


TO   CYCLE   IN   SAFETY 

RIDE    THE 

Imperial  RoYer  "COB." 

Specially  designed  to  afford  the  rider 

absolute  security. 

MOUNTED     FROM     THE     GROUND. 

The  machine  fwr  excellence  for  nervous,  stout,  or 
elderly  gentlemen. 

Any  make  of  Tyres  Fitted  to  order. 


Full  particulars  from 

The  Rover  Cycle  Co.,  Limited 

(Late  J.  K.  STARLEY d  CO.,  Ltd.), 
METEOR    CYCLE    WORKS,    COVENTRY. 

LONDON 
4  and  5  HOLBORN  VIADUCT,  E.C. 
157   NEW   BOND    STREET,   W. 
19  &  20  OLD  BAILEY  E.C.  (Repairs  Dept.) 

yiCTOBIAX  GOVERNMENT 
DEBENTURES. 

The  London  and  Westminster  Bank  Limi  ted 
and  the  London  Joint  Stock  Bank  Limited  .will 
PAY,  on  and  after  the  2nd  proximo,  the  HALF 
YEARS'  INTEREST  due  1st  October,  1899,  on  the 
Debentures  of  the  Victoria  Four  per  Cent. 
Redemption  Loan,  1882,  and  of  the  Victoria  Four 
per  Cent.  Loan,  1883,  negotiated  through  the  ten 
Associated  Australian  Banks.  The  Interest 
Coupons  must  be  left  three  clear  days  for  ex- 
amination, and  forms  for  specifying  the  same  may 
be  had  on  application  at  the  London  and 
Westminster  Bank  Limited,  Lothbury,  or  the 
London  Joint  Stock  Bank  Limited,  Princes  street. 

For  the  London  and  Westminster  Bank  Limitedf 
H.  SMITH.  Manager. 

For  the  London  Joint  Stock  Bank  Limited, 
C.  GOW,  General  Manager. 

London,  1st  September,  1899. 


UNIVERSITY  COLLEGE  SCHOOL. 

Gower  street,  W.C. 
Headmaster— J.  LEWIS  PATON,  M.A. 
Late  Fellow  of  St.  John's  College,  Cambridge. 
Michaelmas  Term  commences  Tuesday,  Sept.  19th. 
The  School  is  carried  on  in  strict  accordance  with 
the  principles  laid  down  by  the  founders  of   Uni- 
versity College  and  is  organised  as  a  first  grade 
modern  and  classical  school.    For  Prospectus  apply 
at  the  office,  Gower  street,  W.C. 

J.  M.  HORSBURGH,  M.A.,  Secretary, 

PROVINCE  OF  (JUEBEC  THREE  PER 
CENT?.  INSCRIBED  STOCK  1987. 

For  the  purpose  of  preparing  the  INTEREST 
WARRANTS  PAYABLE  October  2na,  1899,  the 
Balances  will  be  struck  on  the  evening  of  the  16th 
inst.  after  which  date  the  Stock  will  be  transferred 
ex-dividend. 

For  the  Bank  of  Montreal, 

A.  LANG,  Manager, 
22  Abchurch  lane,  E.G.,  September  1st,  1899. 


WHITELAW'S    TELEGRAPH    CYPHERS. 

IMPORTANT     NEW     WORK. 

400,000  Words,  in  one  continuous  Alphabetical  and  ono  continuous  Terminatioual  Order  j; 

Specimen  Pages  on  Application.  ( 

WHrasLAW's  Teleobaph  Cypher  Office,  39  Lombard  street,  E.C. ;  Spottiswoode  &  Co.,  54  Graceohtltoh  | 

street,  E.C;  Palmer  &  Howe,  Mancliester;  James  Maclehose  &  Sons,  Glasgow  | 


THE  INVESTOR'S  MONTHLY  MANUAL 

Every  Investor  should  subscribe  to  the  INVESTOR'S  MONTHLY  MANUAL,  the  most  complete 
periodical  record  of  all  dealings  in  Stocks  and  Shares  on  the  various  Exchanges  throughout  the  United  King- 
dom. The  MANUAL  contains  particulars  as  to  three  thousand  securities,  recording  the  variations  in  prices 
during  the  month  and  during  the  year,  giving  the  dividends  recently  paid,  and  showing  the  yield  to  an 
investor  at  present  quotations.      It  also  contains  notes  upon  current  topics  of  interest  to  investors. 

Ordinary  Numbers,  price  Is;  by  Post,  Is  l^d.     Annual  Subscription,  Post  Free,  14s  9d, 
Off  ICE!— 340  srrxcAisrD,  riONDOvr,  mr.c. 
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THE  MONEY  MARKET- 

The  money  market  is  at  present  dominated  by  a  feel- 
ing of  suspense.  A  critical  stage  has  arrived  in  our 
negotiations  with  the  Transvaal,  and  in  France  the 
Dreyfus  trial,  upon  the  outcome  of  which  much  may 
depend,  is  approaching  its  close.  With  such  political 
issues  hanging  in  the  balance,  it  is  only  natural  that 
dealers  in  money  should  be  inclined  to  wait  upon  the 
course  of  events  and  slow  to  undertake  fresh  business. 
And  further  reasons  for  caution  are  the  possibility  of 
stringency  developing  itself  in  Berlin  at  tho  end  of  the 
quarter,  and  the  hardening  tendency  of  the  New  York 
market.  In  itself  not  much  importance  attaches  to 
yesterday's  withdrawal  of  gold  for  the  Cape.  But  war  with 
the  Transvaal  would  not  only  call  for  larger  shipments, 
but  temporarily  close  one  of  the  chief  sources  of  tho 
world's  gold  supplies.  For  these  reasons  bankers  are 
not  working  freely,  and  bills  are  not  taken  by  them 
under  Bank  rate,  or  a  little  over.  The  position  of  the 
Bank  of  England,  however,  with  its  reserve  of  more  than 
50  per  cent,  of  its  liabilities,  is  a  reasonably  strong  one, 
and  at  the  same  time  tho  market  is  fairly  well  supplied 
with  money.  If,  therefore,  political  affairs  should  so 
move  as  to  lead  to  a  calming  of  existing  apprehension, 
the  market  would  quickly  revert  into  an  easier  condition. 
As  things  stand,  however,  it  is  idle  to  attempt  to  look 
beyond  the  day. 

Subjoined  is  our  usual  table  of  current  rates : — 
BANE  BAT£  and  HAEKET  BATE. 
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THE    POLICY    OF    THE   PRUSSIAN   GOVERNMENT. 

Much  surprise  is  expressed  at  the  tameness  with  which 
the  German  Emperor,  acting  as  King  of  Prussia,  has 
accepted  his  defeat  by  the  Prussian  landlords,  but  it  is 
difficult  to  perceive  what  other  course  his  Majesty  could 
have  pursued.  The  power  of  the  Throne  in  Prussia  is 
very  great,  but  still  the  Executive  Government  requires 
support  both  in  Parliament  and  the  Administration,  and 
it  might,  if  the  King  had  broken  with  the  Conservatives, 
have  found  it  hard  to  obtain  it  in  satisfactory  quantity. 
The  Liberals,  as  recent  divisions  have  shown,  have  not 
a  majority  of  themselves;  and  even  if  the  Centre  had  been 
won  over  by  further  concessions  to  Catholicism,  the 
Government  would  only  have  been  on  a  level  with  its 
opponents,  and  could  never  have  ijursued  any  consistent 
policy.  When  the  Liberals  and  the  Centre  voted  with 
them  they  were  still  in  a  minority  of  three.  The  social 
forces  of  the  State,  moreover,  are  greatly  in  the  hands  of 
the  landlords,  whose  sons  and  connections  supply  the 
most  efficient  military  officers  and  most  devoted  mem- 
bers of  the  bureaucracy.  To  quarrel  with  them  all  with 
safety  the  King  must  have  appealed  to  the  masses  of  his 
people,  who,  under  the  restricted  Prussian  suffrage,  have 
but  imperfect  means  of  action,  and  who,  upon  the 
question  at  issue,  could  not  be  relied  on.  The 
quarrel,  though  nominally  about  a  Canal,  was  really 
about  Protection,  with  which  the  Agrarians  supposed  the 
Canal  would  interfere,  and  the  peasants,  who  form  the 
largest  body  of  voters,  are  just  as  Protectionist  as  the 
landlords.  The  King,  therefore,  acting  it  is  believed  on 
the  advice  of  Dr  Miquel,  who  is  considered  in  Prussia  a 
kind  of  Mephistopheles,  resolved  to  yield,  and  at  all 
events  await  a  better  opportunity.  The  Minister 
of  the  Interior  was,  it  is  true,  permitted  to  retire,  as 
having  proved  himself  incompetent,  but  he  was 
replaced  by  another  Conservative,  and  though  some 
thirty  landraths— who  are  half  officials  and  half  land- 
lords— who  happened  to  be  Deputies  were  placed  on  half- 
pay,  it  was  explained  that  this  severe  measure  was  only 
taken  because  they  had  not  sufficiently  supported  the 
policy  of  the  Government  within  their  districts.  .  The 
excuse  is  probably  only  true  to  the  ear;  but  still,  in 
Prussia  any  excuse  offered  by  the  Crown  is  a  concession, 
and  it  has  been  decided  not  to  raise  debate  on  the 
Constitutional  point  involved.  All  thoughts  of  a  Dissolu- 
tion have  been  given  up,  and  the  King  in  his  Message 
closing  the  Session  only  expresses  his  resolution  to 
persevere  and  his  hope  that  his  people  will  presently  be 
converted  to  wiser  counsels. 

There  is,  therefore,  to  be  no  Parliamentary  crisis  in 
Prussia,  but  nevertheless  the  incident  is  a  sufficiently 
serious  one.  The  direction  of  public  policy  has  in 
certain  departments  been  transferred  from  the  King's 
Cabinet  to  the  Agrarian  party.  That  party  is  not  al- 
together satisfied  with  the  policy  of  the  Government. 
It  is  still,  of  course,  devotedly  loyal,  but  it  has  almost 
unconsciously  outgrown  "feudal"  ideas,  and  is  hardly 
able  to  refrain  from  having  opinions  of  its  own.  It  is 
not  altogether  satisfied  that  the  foreign  poUcy  of  the 
State  is  the  wisest  that  could  bo  pursued,  thinking,  it 
would  seem,  that  more  could  be  obtained  from  a  Eussian 
alliance,  and  it  resents  most  bitterly  the  disposition  to 
allow  the  food  of  the  people  to  become  cheap.  Its 
members  depend  almost  exclusively  upon  rents  and  the 
sale  of  agricultural  produce  ;  they  have  become,  like  every- 


body else,  more  expensive  in  their  habits,  and  they  have 
we  beheye,  sustained  severe  losses  from  the  mania  foi 
speculation  which  a  few  years  ago  swept  over  the  land. 
They  will  run  almost  any  risk  to  secure  good  prices,  and 
now  that  they  have  proved  their  strength  are  little 
disposed  to  part  with  their  advantage.  They  will,  it  is 
rumoured,  throw  out  the  Canal  Bill  next  Session 
also,  unless  the  tariff  upon  grain  is  raised  once  more,  and 
they  thus  throw  down  the  gauntlet  to  the  King,  who  is 
in  opinion  a  Free  Trader,  to  the  Liberals,  who  at  least 
profess  anxiety  for  the  well-being  of  the  people,  and  who, 
dependent  as  they  are  on  town  populations,  must 
resist  any  further  increase  in  the  price  of  food,  and  the 
Socialists,  who  make  of  the  distress  of  the  lowest  class 
their  strongest  argument.  It  seems  to  Enghshmen 
hardly  possible  that  with  such  an  array  of  force  against 
them  the  Agrarians  can  win  the  battle  ;  but  it  is  evident 
that  very  astute  advisers  of  the  King  think  differently, 
and  are  most  anxious  that  whatever  is  done  the 
Agrarians  should  be  conciliated.  Failing  them  they 
apparently  think  the  Eoyal  authority  will  in  civil  affairs 
have  no  secure  foothold,  but  will  be  obHged  to  obtain 
support  by  making  concessions  of  more  importance  even 
than  the  price  of  corn.  They  might  be  compelled  to  re- 
admit the  Jesuits,  or  to  pardon  all  offenders  convicted  of 
lese  majesto.  They  hope  it  would  seem  by  bringing 
the  Eoyal  influence  to  bear  upon  individuals  to 
carry  the  Canal  Bill,  and  then  to  renew  the  long-standing 
alhance  between  the  Crown  and  the  landlords.  They 
might  succeed,  the  Conservatives  not  at  all  liking  to  be  out 
of  favour  at  Court,  but  for  the  pecuniary  question,  but 
upon  this,  which  involves  the  whole  policy  of  Protection, 
the  opponents  of  the  Government  are  unable  to  give 
way.  They  must,  they  say,  have  their  revenues  or  they 
cease  to  exist.  The  constitutional  struggle  will  be  a 
most  interesting  one,  and  it  can  hardly  end  without  some 
strengthening  of  Parliamentary  power  even  in  Prussia 
itself,  where  from  the  restricted  character  of  the  suffrage, 
it  has  hitherto  been  weaker  than  in  Germany,  or,  rather, 
it  has  hitherto  been  much  less  disposed  to  put  any 
check  upon  any  policy  favoured  by  the  King.  When  a 
party  is  worth  conciliating  that  party  ha9  power. 

We  have  said  little  or  nothing,  it  will  be  observed, 
about  the  "  oppression  "  involved  in  the  punishment  of 
those  Landraths  who  voted  against  the  Canal  Bill.  Oar 
reason  is  this.  That  punishment  would  be  oppressive  in 
England,  and  even  in  Prussia  it  is  unconstitutional,  the 
Constitution  expressly  guarding  the  liberty  of  all  Depu- 
ties in  either  speaking  or  voting,  but  in  Prussia  we  fancy 
such  an  act  is  regarded  with  little  horror.  The  Liberals 
do  not  take  it  up,  and  the  Conservatives  are  discreetly 
silent.  The  order,  in  fact,  is  regarded  as  within  the 
disciplinary  power  of  the  Crown  over  its  bureaucracy, 
and  where  that  power  begins  and  ends  no  Prussian  has  yet 
made  up  his  mind.  Pie  is  not  at  all  sure  in  truth  that  it 
is  not  the  only  effective  restraint  upon  an  authority 
which  might  otherwise  become  almost  intolerable.  The 
Prussian  bureaucracy  is  the  best  in  the  world  except  the 
Indian  Civil  Service,  and  it  is  the  best  because  it  is 
amenable  to  a  discipline  almost  as  severe  as  that  of  any 


regiment. 


THE    TRADE    UNION    CONGRESS. 

The  meeting  of  the  Trade  Union  Congress  at  Plymouth 
does  not  evidently  excite  the   same  degree  of  public 
interest  which  former  annual  gatherings  excited  years 
ago.     The  smaller  space  devoted  to  its  proceedings  in 
the  newspapers  afford  evidence  of  that  fact,  even  were 
there  no  other  palpable  manifestation.     The  reasons  are 
not  far  to  seek.     Though  there  is  said  to  be  a  "  crisis  " 
in  the  relations  between  shipowners  and  seamen,  yet, 
speaking  generally,  there  are  at   present   no  crises  or 
troubles   of  any   serious   nature   in   the   labour   world.  ■ 
Prosperity  is  at  high-water  mark,  employment  is  plen- 
tiful, wages  run  high  alike  in  town  and  country,  and  it  , 
is  by  no  means  easy  to  carry  out  orders  in  some  depart-  \ 
ments  of  industry.     This  state  of  things  will  not  last  for  ' 
ever,   but   it   rules  now,   and  it  obviously  affects  the  | 
leaders  of  the  working  classes  who  are  congregated  at  ' 
Plymouth.      When  trade    is    good,   and  no    palpable  ' 
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grievances  such  as  can  be  dealt  with  by  organised 
labour  appear  to  exist,  we  cannot  expect  the  world  to 
hang  breathless  on  the  speeches  and  the  resolutions  of 
the  Trade  Union  Congress. 

But  there  is  another  reason  for  this  indifference. 
Whether,  as  many  observers  think,  Trade  Unionism  has 
passed  its  climax  or  not,  it  is  quite  clear  that  a  majority 
of  its  votaries  have  modified,  if  not  changed,  the  charac- 
ter of  Trade  Unionism  without,  however,  so  stamping 
with  the  mark  of  finality  the  new  departure  as  to  make 
it  quite  clear  what  the  movement  now  stands  for.  The 
older  Trade  Unionism  was  clear,  narrow,  practical,  well 
defined  ;  the  newer  is  vague,  somewhat  Utopian,  and 
emotional.  The  older  variety  was  individualistic  ;  all 
who  joined  it  had  definite  ideas  as  to  the  promotion  of 
distinct  individual  interests.  Half  a  crown  extra  a  week 
was  to  be  gained,  some  definite  danger  in  mill,  mine,  or 
workshop  was  to  be  prevented,  new  trade  rules  were  to 
be  drawn  up.  But  the  newer  variety  is  far  more 
socialistic  ;  it  aims  at  controlling  business,  and  claims 
that,  as  labour  creates  all,  so  the  total  produce  should 
go  to  labour.  It  has  not  the  fighting  instinct  any 
stronger,  for  the  severest  fights  were  made  by  the 
older  Unionism^  but  when  it  fights  it  does  not  see 
so  clearly  what  it  is  fighting  for ;  it  does  not 
organise  itself  so  wisely,  it  lays  itself  open  to  an  easier 
defeat.  So  optimistic  is  it  that  it  constantly  underates 
the  powers  of  concentrated  capital,  so  vague  and  enthu- 
siastic are  its  aspirations  that  it  tends  (as  in  the  recent 
case  of  the  engineers)  to  adopt  an  attitude  which  can 
never  command  general  public  approval.  It  talks  big, 
but  it  cannot  marshal  its  forces ;  it  agitates,  but  little 
comes  of  it.  Like  Mahomet's  coffin,  Trade  Unionism  is  just 
now  between  Heaven  and  earth  ;  it  has  no  clear,  decided 
policy  or  definite  mind  of  its  own,  and  the  fact  cannot 
be  concealed.  Hence  the  indifference.  When  we  say 
that  the  newer  Unionism  is  socialistic,  we  do  not  mean 
that  it  has  the  rigid,  narrow  creed  of  the  Germg,n 
Socialist  party.  If  it  had,  its  doings  would  attract  wider 
notice.  It  is  its  very  vagueness,  its  inchoate  socialism 
which  leans  on  the  State  without  desiring  to  transform 
the  State  as  the  German  Socialists  frankly  say  they  do, 
which  is  the  source  of  its  weakness  ;  and  that  weakness, 
we  think,  has  so  permeated  the  whole  Trade  Union 
movement  as  to  change  its  essential  character. 

The  address  of  Mr  Vernon,  the  President  of  the 
Plymouth  meeting,  illustrates  this  quality  of  the  newer 
Unionism.  It  may  be  conceded  that,  as  a  literary  per- 
formance from  a  workman,  it  had  no  small  merits.  Mr 
Vernon  is  a  person  capable  of  very  considerable  literary 
expression,  and,  like  the  best  workmen,  he  has  evidently 
read  a  good  deal  of  modern  literature.  But  search  for 
a  clear,  practicable,  well-defined  Trade  Union  ideal, 
and  you  will  almost  search  in  vain.  Capital  is  being 
concentrated,  therefore  labour  must  be  concentrated. 
True,  but  what  then  ?  At  that  interesting  point  where 
concentrated  labour  faces  concentrated  capital,  and 
when  we  ask  for  guidance  as  to  the  practical  issue, 
we  get  mere  words.  Is  there  to  be  a  desolating  war  in 
which  industry  will  be  disorganised  and  production  be 
ruined,  and  in  which,  after  great  suffering,  the  power 
of  capital,  holding,  as  it  does,  the  material  resources  of 
life  in  its  grasp,  must  win?  And  if  it  wins,  what 
will  be  the  condition  of  the  beaten  and  exliausted 
labourer?  Or  if  labour  should  win  by  some  all- 
powerful  but  almost  unimaginable  combination,  can  it 
organise  industry  so  as  to  furnish  all  the  needs  of  a 
highly  developed  human  society?  We  are  not  told. 
The  curtain  falls  just  when  the  next  act  is  impatiently 
expected.  As  regards  dangerous  trades,  Mr  Vernon  is 
probably  right.  There  are  trades  so  inevitably  unhealthy 
and  brutal  in  their  conditions  that  it;  does  not  pay  a 
nation  to  permit  their  continuance  unless  they  can  be 
modified  in  accordance  with  hygienic  conditions ;  and 
here  we  willingly  admit  that  the  humanitarianisra  of  Mr 
Vernon  is  also  good,  sound  sense.  But,  on  the  other 
hand,  the  vague  talk  about  the  Old  Age  Pension  schemes, 
80  many  cf  which  have  been  dangled  before  us,  does  not 
tend  to  edification.  The  question  is  practical,  not 
rhetorical,  and  must  be  treated  in  a  practical  way. 

The   Congress  carried  by  54G  votes  to  431  a  resolution 


in  favour  of  increased  direct  labour  representation  in 
the  House  of  Commons.  We  never  quite  understand 
what  this  phrase  means.  In  what  sense  are  the  present 
so-called  labour  members  direct  representatives  of 
labour?  Mr  Burt  (we  cannot  help  mentioning  names)  has 
not  laboured  in  a  coal  mine  for  a  quarter  of  a  century,  and 
is  no  more  a  direct  representative  of  the  coal  miners 
than  is  a  colliery  proprietor,  who  often  has  been  a  miner 
himself.  Mr  Arch  has  not  ploughed  the  soil  since 
Mr  Burt  ceased  toiling  in  the  mine,  nor  does  Mr  Burns 
help  to  make  engines,  nor  Mr  Steadman  build  barges, 
nor  Mr  Broadhurst  hew  stones.  These  very  able  and 
excellent  men  were  working  men  once,  but  they  are  no 
more  direct  representatives  of  labour  now  than  is  any 
other  member  of  the  House.  All  members  of  Parlia- 
ment, in  virtue  of  their  very  ofiice,  are  direct  representa- 
tives of  labour,  and  an  honest  and  capable  journalist  or 
business  man,  if  he  understands  the  questions  at  issue, 
has  as  good  a  claim  to  be  regarded  as  the  friend  and 
helper  of  labour  as  one  who,  at  a  certain  remote  period 
of  his  life,  happened  to  earn  daily  wages  at  the  plough, 
bench,  or  forge. 

But,  apart  from  this  question  as  to  who  is  a  labour 
representative,  we  quite  fail  to  see  why  a  working  man 
as  such  should  have  preference  in  the  choice  of  a  repre- 
sentative of  the  people.  The  man  to  be  chosen  is  surely 
the  fittest  man,  morally  and  mentally,  no  matter  what 
his  occupation  be.  But,  we  may  be  told,  the  House  of 
Commons  is  so  hostile  to  the  claims  of  labour,  so  domi- 
nated by  the  interests  of  the  millionaires,  that  it  is 
necessary  to  balance  the  plutocratic  element  there  by  a 
distinctly  working-class  element.  Now,  this  doctrine 
proceeds  on  the  assumption  that  there  is  something  the 
House  of  Commons  can  do  for  the  people  which  the 
people  are  unable  to  do  for  themselves — something,  that 
is,  relating  to  greater  comfort  and  material  resources. 
The  question  raises  issues  into  which  we  cannot  here 
enter  at  length,  but  we  can  at  least  put  this  one  point : 
If  600  out  of  the  670  members  of  the  House  of  Commons 
were  wage-earners,  what  definite  material  changes  could 
they  make  in  the  life  of  the  people  which  the  people,  by 
providence,  determination,  and  combination  cannot  make 
for  themselves?  Some  things,  we  admit,  can  be  done 
only  by  State  action,  as,  e.g.,  the  handling  of  the  housing 
question ;  but  even  then  we  have  to  look  at  ways  and 
means  more  closely  than  Trade  Unionists  are  prepared 
to  look.  The  truth  is,  that  there  is  no  solid  labour 
interest  which  is  demanding  the  changes  urged  at  the 
Congress.  That  Congress  represents,  be  it  remem- 
bered, but  a  small  fraction  of  the  vast  world  of  labour ; 
and  if  its  600  direct  representatives  got  into  Parliament, 
they  would  soon  be  as  much  divided  as  are  the  present 
members.  Is  an  eight  hours  day  required  ?  The  work- 
man can  get  it  if  the  trade  can  bear  the  expense,  with- 
out lobbying  at  Westminster  ;  and  no  amount  of  lobby- 
ing, no  amount  of  labour  representation  can  secure  this  if 
industrial  conditions  and  public  feeling  do  not  support 
it.  We  do  not  write  in  any  spirit  of  carping  criticism, 
nor  are  we  indifferent  to  the  need  for  wide  and  deep 
social  reform.  But  what  we  do  say  is  that,  whether  in 
itself  desirable  or  not,  a  Socialistic  millennium  can  not  be 
brought  in  through  means  of  political  machinery  never 
devised  for  that  purpose. 


THE   HOME   RAILWAY   OUTLOOK. 

With  the  two  Scotch  railway  dividends  announced  this 
week  the  results  of  nearly  all  the  leading  British  railways 
for  the  first  half  of  1899  are  ascertained.  On  the 
average,  they  certainly  represent  the  best  outcome,  so 
far  as  the  shareholders  are  concerned,  for  the  first  half 
of  any  year  since  1890.  Amon^  the  English  lines  only 
two  of  any  consequence  showed  declines  in  their  distri- 
butions— namely,  the  Great  Central  and  the  District — 
while  nine  of  the  fifteen  important  lines  showed 
increases.  The  Scotch  lines  have  not  fared  so 
well,  foe  of  three  dividends  declared  up  to  the  present 
two  show  declines,  and  it  is  expected  that  the 
remaining  two  yet  to  be  announced — the  North 
British  and  Highland — will  also  indicate  retrogres. 
sion.     The  decidedly  favourable  character  of  the  Eng. 
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lish  railway  results  was  to  be  attributed  to  the  abnor- 
mally large  growth   in  gross  revenue,   a  feature  which 
did  not  in  the  same  degree  characterise  the  Scotch  half- 
year  concluded  on  July  31st  last.   The  prospect  of  an  im- 
provement in,  or  even  a  maintainanoe  of,  the  results  for 
the  current  period  must  depend  mainly   upon  the  view 
taken  of  the  gross  receipts.     So  far,  the  showing  in  that 
respect  has  been  fairly  satisfactory,   but  bearing  in  mind 
that  the  present  is   the  "  fat  "  half-year,  the  published 
increases  do  not  come  up  to  the  standard  of  growth  shown 
in  the  first  half   of   1899.       The  position  is  that,  come 
what   may   so   far   as  gross   receipts   are   concerned,  a 
decidedly  large  addition  to  expenses   has  to   be  faced. 
Last  half-year  the  importance  of  the  growth  in  expenses 
was  apt  to  be  disregarded,  because  it  was  eclipsed  by  the 
phenomenal  growth  in  gross  earnings.     But  directly  the 
growth  in  the  latter  begins  to  slacken — and  it  needs  no 
argument  to  show  that  it  cannot  continue  much  longer  on 
the  scale  of  recent  years — working  expenses  will  certainly 
leave   their    mark    on   net   profits    and    on    dividends. 
In  1898  an   inkling  was  given  of  what  may  happen  in  a 
greater  degree  in  the  future.      According  to  the  railway 
returns  the  gross  revenue  of  all  the  lines  in  the  United 
Kingdom   advanced   during    1898    by    £2,515,447,    but 
expenses    also    advanced    by    £2,676,739,   leaving   net 
revenue  lower    by    £361,292  as   compared   with  1897. 
During  the  first  half   of  1899  the  increase  in  gross  earn- 
ings was  larger  than  it  was  during  the  whole  of  1898. 
But  that  working  expenses  have  not    ceased   to    grow 
will  be   gathered  from   the   fact  that   in   the   first  six 
months  of  this  year  only  fifteen  companies  had  to  face  an 
increase  of  £1,516,239  in  their  outgoings,  and   for   the 
current   half-year  the  prospect  is  that  the  same  com- 
panies will  have  to  face  a  still  larger  addition   to  their 
working  charges.      In   1898    the   ratio  of   expenses   to 
receipts  attained  the  record  figure  of  58  per  cent,  of  the 
gross  earnings,  but  in  1899  this  is  likely  to  be  exceeded. 
Between  1883  and  1898  the  gross  revenue  of  all  the 
railways  of  the  kingdom  advanced  by  19f  millions,  but 
of  that   sum  nearly  16   millions  were  absorbed  by  the 
growth    in   expenses,    leaving   net  profits   rather  more 
than  SJ  millions  to  the  good.      But   the  latter  figure 
barely   sufficed    to    pay   interest   on    the    new   capital 
expended  in  the  interval,  and  the  position  of  the  ordi- 
nary shareholders  was  thus  rather  worse  in  1898  than 
in  1889.     To  a  large  extent  the  advance  in  the  cost  of 
labour  was  responsible  for  the  exceptional  advance  in 
expenses  between  1889  and  1898.     But  during  the  last 
twelve  months  a  nev?  element  of  growth  has  made  its 
appearance — namely,   that  in  materials  and  fuel.     For 
the  first  half  of  1899  a  dozen  of  the  leading  lines  showed 
an  increase  in  their  coal  bills  of  over  £300,000,  or  at  the 
rate  of  over  25  per  cent,  of  the  total  increase  in  expenses 
shown  throughout  1898.     In  materials  also  there  was  a 
decidedly  marked   increase   last   half-year.      Both   the 
enhancement  in  the  price  of  coal  and  in  that  of  materials 
used   in   the   repairing  shops,    are   comparatively   new 
features.  In  fact,  down  to  1897,  allowing  for  the  fact  that 
the  companies  were  using  larger  quantities  than  in  1890 
and  1891,  there  is  no  doubt  that  in  these  items  the  low 
prices    enabled    not    inconsiderable    economies    to    be 
effected.      Prices   at   which   recent  new  coal  contracts 
have  been  entered  into  show  general  advances  averaging 
over  twenty  per  cent.,  and  as  the  prices  of  all  iron  and 
steel   work   have   advanced  also,    even  compared  with 
those  ruling  a  year  ago,  the  prospect  is  for  continued 
growth  in  these  items.     Advances  in  wages  and  in  rates 
and  taxes  have  become  so  customary  in  recent  years  that 
they  must  be  looked  upon  as  a  normal  accompaniment 
of   railway    working.      In  wages,   it   is   true    a   some- 
what less  rapid  rate  of  growth  has  been  in  evidence  in 
recent  half-years,  but  there  is  no  reason  to  suppose  that 
it  has  reached  its  limit,  even  so  far  as  the  present  move- 
ment is  concerned,  and  it  would  be  folly  to  assume  that, 
even  with  a  reduced  traffic,  any  economy  could  be  effected 
in  this  item.     Whatever  course  gross  revenue  in  the 
immediate   future    may  take    the  growth  of  expenses 
must  continue  if  present  indications  are  reliable.     It  is 
equally  certain  that  the  additions  to  capital  charges  will 
continue  to  mount  upwards.     Capital  outlays  have  been 
growing  lately  at  a  rapid  rate,   and  the  addition  to 


capital  charges,  which  in  1896  was  much  lower  than 
usual,  had  by  1898  become  a  very  formidable  item. 
•With  a  reduction  in  the  prices  of  all  the  prior  stocks  as 
contrasted  with  those  ruling  in  1896  and  1897  it  is  also 
to  be  noted  that  prior  capital  cannot  be  raised  so  cheaply 
as  was  then  the  case,  and  to  that  extent  the  ordinary 
shareholders  are  in  a  less  favoured  position. 

Though  dividends  have,  on  the  average,  reverted  to 
approximately  the  1890  level,  it  is  hardly  necessary  to 
say  that  prices  have  advanced  very  materially  as  con- 
trasted with  those  which  ruled  in  1890.  In  order  to 
more  accurately  gauge  the  position  in  this  respect,  in 
the  following  table  we  show  the  rates  of  dividend  paid 
for  1890,  and  the  rates  distributed  for  the  year  to  June 
30th  last  :— 

Dividend  for  Year.  Else 

Company.  1898-9.  1890.  or  Fall. 

Great  Central    {Nil...     {2}  ,.  —  2J 

Great  Eastern   3J     . .       3  . .  -f-     J 

Great  Northern +4       ..     +43  ..  —    J 

Great  Western  4}     . .       %  . .  —  IJ 

Lancashire  and  Yorkshire 5|     . .       4i-  . .  +  1 

London  and  North-Western 7t     . .       7i  . .  same 

London  and  South- Western 6J     . .       6  . .  +     J 

London,  Brighton,  and  South  Coast..  6|     . .       7  ..  —    | 

London,  Chatham,  and  Dover lilW  ••  *'^i  ••  ^+  ''i 

Midland \6i  ..  J6J  ..     —    ~k 

North-Eastern  6g  . .  7|  . .     —    J 

South-Eastern  4|  . .  4jJ  . .     —    J 

Caledonian 4|-  . .  4|  . .     +     J 

Glasgow  and  South- Western {5  ..  }3J  ..     -h  IJ 

*  On  Arbitration  Preference.        f  On  Second  Preference. 
{  On  old  Ordinary  Stock. 

From  the  above  it  appears  that  seven  companies 
showed  declines,  six  showed  increases,  and  one — the 
North-Western — with  characteristic  stability,  paid  the 
same  in  1898-9  as  in  1890.  The  Great  Central,  of  course, 
takes  the  first  place  as  being  the  most  retrogressive 
company,  and  the  disappearance  of  the  2|  per  cent, 
formerly  paid  on  its  ordinary  stock  has  been  accompanied 
by  a  default  for  last  half-year  on  two  of  its  latest 
preference  issues.  For  this  result  the  burden  of  the 
London  extension  capital  is  chiefly  to  blame.  The 
Great  Northern  and  Great  Western  show  declines  of 
^  and  1|  per  cent,  respectively.  The  former  company 
seems  to  have  further  succumbed  to  the  excessive 
competition  it  has  to  face  on  all  sides,  to  which 
has  been  superadded  the  adverse  effects  of 
a  heavy  and  comparatively  unproductive  capital 
outlay.  Of  course,  the  Great  Western  decline  is 
mainly  due  to  the  fact  that  in  the  second  half 
of  1898  it  had  to  reduce  its  dividend  on  account  of  the 
Welsh  coal  strike,  whilst  last  half-year  it  only  partly 
recovered  the  ground  lost  from  similar  causes  in  the  first 
half  of  1898.  In  mere  percentage  the  Chatham  Com- 
pany would  appe&r  to  have  made  the  biggest  improve- 
ment, for  in  1898-9  it  paid  its  Second  Preference 
dividend  in  full,  against  nothing  in  1890.  But  in  money 
this  is  only  a  matter  of  £40,000 — much  less,  in  fact,  than 
the  sums  represented  by  any  of  the  other  advances  in 
dividend  shown  in  our  table.  The  Great  Eastern, 
Lancashire  and  Yorkshire,  and  South-Western  are  the 
only  other  English  companies  which  have  made  head- 
way. Both  the  Caledonian  and  Glasgow  and  South- 
western did  not  make  so  great  an  advance  in  reality  as 
would  appear  from  the  table,  as  their  dividends  in  the 
second  half  of  1890  were  reduced  by  a  strike.  Turning 
to  quotations,  we  contrast  below  the  prices  of  the  ordi- 
nary stocks  of  the  same  companies  now  with  those 
current  in  September,  1890  : — 

Highest 
Price  in 
Ordinary  Stock.  Sept.,  1890, 

Groat  Central 84* 

Great  Eastern 93g 

Great  Northern  Deferred 101 

Great  Western     164  J 

Lancashire  and  Yorkshire    . .     120| 
London  and  North- Western..     ISIJ       . 
London  and  South-Western..     166" 
London,  Brighton,  and  South 

Coast 164J      . 

London,  Chatham,  and  Dover 

Arbitration  Pref Ill  J      . 

Midland    1-185 


Adv 

ancG 

Present 

or  Decline. 

Price. 

-t- 

or  — 

t36       .. 

..     — 

48^ 

136       .. 

..     + 

424 

en    . . 

. .     — 

m 

166       .. 

..      + 

^ 

147       .. 

. ,     — . 

26i 

2024     . . 

..     + 

21 

204      .. 

.  •     -f- 

38 

184      .. 

..     + 

19i 

136      .. 

..     + 

24.t 

1l73i     .. 

..     -f- 
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North-Eastem 173         181       +     8 

'South-Eastern 130         ....     145       ....     +15 

Caledonian    132         ....     146J     ....     +  14J 

Glasgow  and South-Western..     108J       fl45       +  36ii 

t  Equivalent  prices  of  present  stocks. 
It  will  be  observed  that  only  in  two  cases  are  declines 
in  prices  shown — namely,  in  Great  Central  ordinary  and 
Great  Northern  deferred,  and  in  both  instances  the  new 
London  line  of  the  former  is  the  main  contributing  cause. 
The  advances  range  from  Ih  to  42f ,  the  latter  big  figure 
being  the  appreciation  shown  on  balance  by  Great 
Eastern  ordinary.  South-Western  ordinary  early  this 
year  stood  at  236,  having  thus  shown  an  appreciation  of 
70  points  compared  with  the  1890  figure,  but  as  the 
dividend  only  improved  by  i  per  cent,  that  was 
obviously  an  extravagant  advance,  a  large  part  of 
which  has  lately  been  wiped  out.  A  typical  instance 
of  the  improvement  in  prices,  apart  from  changes 
in  dividend,  is  that  of  North-Western  Ordinary,  which 
has  advanced  21  points,  with  a  dividend  exactly  corre- 
,  sponding  to  that  paid  for  1890.  On  the  basis  of  the 
I  dividends  then  current  an  average  return  of  4  per  cent. 
'  was  to  be  obtained  on  Home  Eailway  stocks  in  1890. 
Now,  apart  from  the  "  heavy "  stocks,  it  is  all  but 
impossible  to  obtain  a  yield  of  more  than  3  per 
cent,  on  the  average.  With  the  outlook  for  divi- 
dends rather  gloomy  than  otherwise,  and  the  present 
prices  screwed  up  to  the  highest  pitch  which  would 
•'6  justified  even  if  current  hi|[h  dividends  were 
maintained,  it  would  appear  that  the  course  of  prices  for 
Home  Eailway  ordinary  stocks  must  be  downwards. 
In  the  last  few  months  various  ordinary  stocks  of  the 
less  speculative  order  have  already  responded  to  the 
less  easy  monetary  conditions  by  not  inconsiderable 
declines,  but  the  prospect  of  a  falling  off  in  dividends 
has  hardly  entered  into  the  calculation  up  to  the  pre- 
sent, for  the  reason  that  Home  Eailway  ordinary  securi- 
ties are  now  more  than  ever  sought  after  by  permanent 
investors. 


SPIRIT,    INCOME-TAX,    AND    DEATH    DUTIES. 

Ix  the  fiscal  year  ending  March  31st,  the   net  receipts 

from  inland  revenue  duties  amounted   to  £78,277,600, 

hat  being  £2,291,500  in  excess  of  the  amount  received 

m  1897-8.     And  in   the  report  of   the  Inland   Eevenue 

tj  Commissioners,  issued  this  week,  interesting  details  are 

''  given    as   to   the   sources   from    which   the    additional 

evenue    was    obtained.        Of    the    total    increase    of 

r;2,291,500,    a   sum   of   £132,600  was   allocated  to    the 

iiOcal  Taxation  accounts,  leaving  £2,158,900   as  the  net 

iddition   to  the  Exchequer  receipts  ;  and  towards  this 

be     excise    contributed     £987,800,     the     income-tax 

i<S70,900,  and  death  duties  £300,800. 

Taking  these  three  branches  of  revenue  in  their  order, 
t  has  to  be  noted  first,  that  of  the  net  increase  of 
: 387,800  in  the  excise,  £250,000  was  derived  from  the 
laty  on  beer,  and  £712,500  from  the  duty  on 
pirits.  In  all  three  divisions  of  the  Kingdom  there  was 
.n  increase  in  the  number  of  barrels  of  beer  charged 
with  duty,  but  while  in  Scotland  the  increase  was  as 
much  as  6  per  cent.,  and  in  Ireland  3-23  per  cent.,  in 
Jlngland  it  was  only  2-11  per  cent.  It  thus  appears 
'.'lat  the  business  of  the  English  brewers  was  less  expan- 
ive  during  the  year  than  that  of  their  Scotch  and  Irish 
competitors.  The  figures  with  regard  to  the  duty  on 
-pirits  are  of  special  interest,  in  view  of  the  recent  break- 
lown  in  the  whisky  trade.  Taking  for  comparative 
purposes  a  period  of  five  years  the  details  as  to  produc- 
tion and  distribution  are — 


1898-9. 


spirits  distilled   | 

Total  distributed —  I  GaUons. 
Delivered  for  homo  con-! 

sumption 34,334,084 

Exported    <  5,541,421 

Shipg  stores,  &c 284,736 

Methylated 4,781,369 


Gallons. 
.63,437,8841 


Gallons. 

29,291,300! 

3,854,102! 

250,000 

3,118,068 


Deficienccs  aUowed    ..    4,440,210';49,381,820l  3,371,600  39,885,070 


Balance  added  to  stocks! 

in  warehouse    1 

'Xotal    stocks   in    ware-; 

house  on  March  31 . . 


:  14,056,064| 
;151,732,539i 


We  give  these  figures  as  they  appear  in  a  tabular 
statement  on  page  28  of  the  Commissioners'  report.  But 
whereas  the  quantity  of  spirits  exported  last  year  is  here 
set  down  at  5,541,421  gallons,  it  is  given  on  another 
page  of  the  report  at  5,090,290  gallons,  and  the  latter 
figure  corresponds  closely  with  the  quantity  of  the 
exports  as  recorded  in  the  Board  of  Trade  Eeturns. 
Thus  it  would  appear  that  in  accounting  for  last  year's 
output  of  spirits  the  Inland  Eevenue  authorities  have 
made  somewhere  or  other  an  error  of  no  less  than 
451,131  gallons,  and  of  this  some  explanation  ought  to 
be  forthcoming.  Taking,  however,  the  figures  as  they 
stand  they  show  how  rapidly  during  recent  years  pro- 
duction has  outrun  consumption.  The  quantity  distilled 
in  1898-9  was  18,567,527  gallons,  or  close  upon  41|  per 
cent,  greater  than  that  produced  in  1894-5,  whereas  the 
quantity  taken  for  home  consumption  was  only 
5,000,000  gallons  greater.  There  were  also  increases 
in  the  quantities  exported  and  methylated,  and  the 
allowances  made  for  deficiencies  were  about  550,000 
gallons  greater.  But  making  allowance  for  all  those 
movements,  this  broad  fact  remains,  that,  whereas  out 
of  the  production  of  1894-5  there  was  left  a  balance  of  a 
little  under  5,000,000  gallons  to  be  added  to  stocks,  in 
1898-9  the  balance  was  slightly  in  excess  of  14,000,000 
gallons.  And,  as  a  consequence  of  continued  over- 
production, the  stocks  in  warehouse,  which  on  March  31, 
1895,  amounted  to  108,195,400  gallons,  had  grown  at 
the  corresponding  date  this  year  to  151,732,500  gallons. 
Throughout  the  five  years,  moreover,  the  excess  of  pro- 
duction was  steadily  increasing,  and  it  is  sufficiently 
evident,  therefore,  that  the  distillery  trade  had  got  into 
an  inflated  condition,  which  was  bound  to  produce  an 
ultimate  collapse.  Now  that  the  discreditable  failure  of 
Pattisons  has  pricked  the  bubble,  producers  will  be 
compelled  to  restrict  their  output,  and  those  investors 
who  were  so  misled  as  to  put  their  money  into 
extravagantly-capitalised  distillery  undertakings,  in 
spite  of  repeated  warnings,  are  likely  to  have  cause  to 
repent  their  folly. 

Next,  as  to  the  income-tax,  which,  as  has  been  said, 
produced  last  year  £987,800  more  than  in  1897-8,  no 
detailed  statement  of  assessments,  &c.,  is  yet  available. 
Broadly  speaking,  however,  it  may  be  said  that,  out  of 
the  total  increase,  over  £200,000  was  derived  from  the 
augmented  yield  of  the  assessments  on  houses  under 
schedule  A,  and  almost  the  whole  of  the  remainder  from 
the  assessments  on  salaries  and  trading  profits  under 
schedules  D  and  E.  The  growth  under  these  two  last 
schedules,  morever,  is  all  the  more  significant  of 
business  prosperity,  inasmuch  as  it  took  place  notwith- 
standing an  extension  of  the  abatements  on  incomes  of 
over  £150  per  annum.  In  his  Budget  for  1898-9  Sir 
Michael  Hicks-Beach  raised  the  limit  of  exemption  from 
income-tax  from  £150  to  £160  ;  he  increased  the  abate- 
ments on  incomes  not  exceeding  £400  from  £150  to  £160, 
and  on  incomes  ranging  from  £400  to  £700,  which  pre- 
viously had  to  pay  the  tax  in  full,  he  granted  abatements 
of  from  £120  to  £70.  These  changes,  of  course,  involved 
some  sacrifice  of  revenue,  yet  in  spite  of  them  the  tax  pro- 
duced nearly  a  million  more  than  in  the  previous  year, 
and  each  penny  of  the  tax  produced  £2,248,000,  as 
compared  with  £2,198,000  in  the  previous  year. 

Turning  lastly  to  the  death  duties,  the  yield  of  which 
since  Sir  William  Harcourt's  great  measure  of  reform 
has  year  after  year  exceeded  the  most  sanguine  expecta- 
tions, we  find  that  the  increase  of  £300,800  last  year 
as  compared  with  1897-8  was  mainly  in  the  legacy  duty. 
The  most  interesting  figures,  however,  because  they 
are  the  best  measure  of  the  wealth  of  the  country, 
are  those  relating  to  the  estate  duty.  And  the  record 
of  the  capital  value  of  real  and  personal  property  paying 
estate  duty  on  each  of  the  past  two  years  is  : — 

1898-9  1897-8  Inc.  or  Deo. 

£  £  £ 

Realty     paying    estate 

duty    49,395,000'  . .     49,466,000  . .  —     71,000 

Personalty  paying  estate 

duty , 198,801,000  ..  195,237,000  ..   +3,564,000 

Total 248,196,000  ..  244,703,000  ..   +3,493,000 

As   regards    the  valuation  of    realty,  it  is  stated    that 
108,195,402    last   year   the    average  number  of  years'  purchase    of 


1894-5. 


Gallons. 
44,870,357 


4,985,287 
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the  gross  annual  value  was  in  the  case  of  agricultural 
property  about  17  ;  in  the  case  of  house  property  about 
15,  and  in  the  case  of  ground  rents  between  24  and  25. 
And  recollecting  the  outcry  that  was  made  when  Sir 
William  Harcourt's  measure  was  before  the  House  as 
to  the  impossibility  of  impoverished  landowners  paying 
in  a  lump  sum  the  estate  duty  upon  real  estate  passing 
at  death — an  outcry  which  led  to  the  continuance  of 
the  privilege  of  paying  duty  on  realty  by  annual  instal- 
ments— it  is  instructive  to  read  in  the  report  that  "  of 
the  £49,395,000  of  realty  on  which  duty  was  paid  in 
the  year,  £43,806,000  represents  the  capital  on  which 
duty  was  paid  in  a  lump  sum,  and  £5,589,000 
represents  that  portion  of  the  capital  value  of 
realty  paying  duty  by  instalments  on  which  duty 
was  paid  during  the  year."  Evidently,  therefore, 
the  burden  of  immediate  payment  has  proved  very  far 
from  being  of  the  dreadfully  onerous  character  predicted. 
One  other  table  and  we  have  done.  It  is  as  follows, 
and  shows  the  proportion  of  the  net  capital  value  of  the 
property  paying  duty  last  year  belonging  to  each  of  the 
three  divisions  of  the  kingdom,  thus  affording  as  good  a 
measure  as  it  is  possible  to  obtain  of  their  relative 
wealth : — 


Net  Capital  Value  of  Pbopeety  Paying  Estate  Duty  in  1898-9. 

Realty.  Total. 

£  £  "' 

40,791,000  ..  211,336,000  ..     85'l5 

5,584,000  ..     24,836,000  ..     10-01 

3,020,000  ..     12,024,000  ..       4-84 


Personalty. 
£ 

England    170,545,000 

Scotland    19,252,000 

Ireland 9,004,000  , 


198,801,000  ..  49,395,000  ..  248,196,000  ..  10000 


THE    IRON    AND    STEEL    INDUSTRIES    IN    1899. 

Owing  to  the  very  exceptional  pressure  that  has  been 
put  on  ironmakers  during  the  present  year,  there  has 
been  a  general  idea  that  the  make  of  iron  must  have 
been  much  larger  than  usual,  and  larger  than  would 
merely  be  represented  by  the  additional  number  of 
furnaces  in  blast  compared  with  the  first  six  months  of 
last  year.  On  the  other  hand,  owing  to  the  comparative 
difficulty  in  procuring  adequate  supplies  of  iron  ore  and 
fuel,  it  has  seemed  to  be  probable  that  the  blast  furnaces 
have  not  been  worked  so  regularly  or  to  the  same  extent 
of  their  capacity  as  the  demands  of  buyers  would  have 
rendered  otherwise  expedient.  Indeed,  some  writers  on 
the  subject  have  gone  the  length  of  conjecturing  that  the 
increase  of  demand  has  not,  for  that  and  other  reasons, 
been  met  by  a  corresponding  increase  of  supply. 
All  doubts  on  the  subject  have  now  been  set  at  rest  by 
the  official  statistics  collected  and  published  this  week 
by  the  British  Iron  Trade  Association,  which  show  that 
the  total  make  of  pig-iron  in  Great  Britain  for  the  first 
six  months  of  1899  has  amounted  to  4,782,868  tons, 
against  4,432,893  tons  for  the  corresponding  six  months 
of  1898.  This  is  an  increase  at  the  rate  of  about  700,000 
tons  a  year,  and  if  it  is  maintained,  as  it  is  pretty  certain 
to  be  during  the  second  half  of  the  year,  will  make  the 
output  of  1899  over  9|  million  tons,  which  is,  of  course, 
a  record.  Indeed,  in  no  previous  year  has  the  pig-iron 
output  come  up  to  9,000,000  tons,  so  that  the  year  1899 
will  apparently  not  only  signalise  the  largest  pro- 
duction of  pig-iron  on  record,  but  it  will  also  be 
notable  for  one  of  the  largest  advances  in  the  history 
of   the   trade. 

It  will  be  remembered  that  the  production  of  South 
Wales  was  last  year  seriously  affected  by  the  strike 
of  miners,  which  made  it  practically  impossible  to 
procure  local  supplies  of  fuel.  It  is  not,  therefore, 
surprising  to  find  that  the  largest  amount  of  increase 
has  taken  place  in  that  district,  where  the  total  make 
for  the  first  six  months  of  1899  has  been  467,960 
tons,  against  only  245,085  tons  in  the  corresponding  six 
months  of  1898.  In  several  of  the  other  districts,  how- 
ever, there  has  been  a  reduced  production  of  iron,  and  -as 
that  has  taken  place  in  the  face  of  an  almost  unprece- 
dented demand,  and  of  an  advance  of  nearly  50  per  cent, 
in  prices,  it  may  be  assumed  that  in  the  districts  where 
this  has  happened  influences  were  at  work  which 
prevented  th  ironmakers  from  producing  so  much  as 
they  would  otherwise  have  done.  These  districts  include 


Cleveland,  Lancashire,  and  Northamptonshire,  but  in 
none  of  them,  except  Lancashire,  has  the  reduction  been 
very  material.  The  imports  of  iron  ore  from  Spain  and 
other  countries  have  been  the  largest  on  record,  and 
exceed  by  about  600,000  tons  those  of  any  correspond- 
ing six  months  in  the  history  of  the  trade.  This 
is  regarded  as  a  good  augury  for  the  future,  and 
the  fact  should  go  far  to  relieve  the  apprehensions 
that  were  generally  entertained,  and  are  in  some  quarters 
still  felt,  lest  a  scarcity  of  ores  may  compel  a  restriction 
of  pig-iron  output  on  a  considerable  scale.  And  this 
satisfaction  is  emphasised  by  the  knowledge  that  new 
sources  of  supply  are  every  now  and  again  coming  into 
view,  one  of  the  latest  being  a  large  deposit  in  Algeria, 
while  several  comparatively  new  fields  are  being  tapped 
in  Spain.  Moreover,  the  home  deposits  of  ore  are  being 
proved  to  be  more  abundant  than  was  anticipated, 
several  new  sources  of  supply  having  been  opened  out  in 
West  Cumberland,  Northamptonshire,  and  elsewhere. 
Finally,  there  is  the  iron  ore  field,  which  has  recently 
been  proved  in  Kent,  and  whence  it  is  probable  supplies 
will  ultimately  be  drawn.  About  twenty-five  more 
furnaces  have  been  in  blast  during  1899  than  were 
worked  in  the  previous  year,  and  twenty-five  more  are 
being  rebuilt,  or  new  furnaces  in  course  of  construction, 
so  that  there  is  every  prospect  of  a  further  increase  of  out- 
put if  raw  materials  are  sufliciently  cheap  and  abundant. 
Stocks  of  pig-iron  all  over  the  country  are,  however, 
exceptionally  low.  At  the  end  of  June  there  were 
688,190  tons  in  public  stores,  and  about  250,000  tons 
additional  in  the  hands  of  makers.  This  is  less  than  six 
weeks'  make,  so  that  the  iron  in  reserve  is  not  over 
abundant.  There  is  not  the  same  pressure  of  demand 
that  there  was  a  few  months  ago.  Makers  appear  to  have 
plenty  of  orders  on  hand,  and  the  Continental  demand 
is  still  very  strong.  Nevertheless,  stocks  in  some  cases 
are  increasing,  and  especially  on  the  West  Coast.  If, 
therefore,  there  was  at  any  time  a  danger  of  a  pig-iron 
famine,  which  the  best  informed  authorities  do  not 
admit,  that  possibility  is  daily  becoming  more  remote. 
Much  will,  however,  depend  on  the  iron  trade  situation 
in  the  United  States.  Should  the  Americans  make  large 
demands  upon  British  blast  furnaces,  which  is  regarded 
as  possible,  prices  may  still  run  up  to  a  figure  that  would 
lead  to  difficulty. 

The  statistics  of  the  steel  industry  show  that  in  the 
first  six  months  of  the  present  year  the  production  of 
steel  was : — 

Acid.  Basic.  Total. 

Tons.  Tons.  Tons. 

Open  hearth    1,443,398     ..     137,921     ,.     1,581,319 

Bessemer 748,919     ..     257,003     ..     1,005,922 

Total 2,192,317     ..     394,924     ..     2,587,241 

Here,  again,  there  is  a  record  output,  taking  the  two 
descriptions  of  steel  together.  The  make  of  open  hearth 
steel  has  exceeded  by  276,000  tons  the  make  of  the 
corresponding  six  months  of  1898,  which  was  the  next 
largest  make  in  the  history  of  the  British  steel  trade,  or 
indeed,  of  the  open  hearth  steel  trade  of  any  country. 
The  make  of  basic  steel  is  also  a  record.  The  largest 
advance  has  taken  place  in  Scotland,  where  the  output 
of  open  hearth  steel  in  the  first  six  months  of  1899  was 
517,107  tons,  against  392,350  tons  in  the  first  six 
months  of  1898.  In  all  districts  alike  there  has 
been  an  increased  output  in  1899.  The  make  of 
this  description  is  now  at  the  rate  of  over  3,000,000 
tons  per  annum,  and  there  is  every  likelihood 
that  the  total  make  of  both  descriptions  for  the  year  1899 
will  considerably  exceed  5,000,000  tons.  This  large 
increase  has  been  mainly  due  to  the  enormous  require- 
ments of  the  slaip-building  trade,  the  ascertained  make 
of  steel  ship  plates  for  the  first  six  months  of  the 
yeir  1899  having  been  over  700,000  tons,  or  at  the  rate 
of  1,400,000  tons  a  year.  In  many  cases  provision  is 
being  made  for  adding  to  the  present  resources  of  pro- 
duction. This,  however,  is  to  a  considerable  extent 
being  done,  not  so  much  by  an  absolute  increase  of 
furnaces  as  by  increasing  the  dimensions  of  the  newer 
plant,  and  thereby  securing  a  much  larger  output  for  a 
given  number  of  furnaces.  In  otlier  words,  40  and  50 
ton  furnaces  are  now  to  a  large  extent  taking  the  places 
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of  furnaces  of  much  smaller  capacity.  The  total  number 
of  furnaces  now  available  for  smelting  steel  by  the  open- 
hearth  process  is  about  400,  and  a  number  of  new 
furnaces  are  being  erected. 

The  statistics  of  both  the  open  hearth  and  the 
Bessemer  steel  industry  for  1899  show  quite  clearly 
that  there  has  been  no  real  scarcity  of  pig-iron.  Other- 
wise the  steel  output  could  not  have  advanced  as  it  has 
done.  At  the  same  time  the  increased  cost  of  pig-iron 
and  of  fuel  have,  to  a  large  extent,  upset  the  calcula- 
tions of  steel  manufacturers,  many  of  whom  found 
themselves  with  low-priced  contracts  on  hand,  which 
they  were,  in  some  cases  where  they  had  not  fully 
covered  their  pig  supplies,  obliged  to  work  off  at  a  loss. 
Most  of  these  old  contracts,  however,  have  now  been  got 
ridof,  and,  at  present  prices,  it  is  probable  that  steel 
'makers  are  doing  as  well  as  they  have  ever  done.  The 
outlook     of     the     trade    is    regarded    as     exceedingly 

curable,  and  there  are  not  a  few  who  believe  that  it 
..;11  become  even  more  so,  but  this,  again,  will  largely 
depend  on  what  our  American  friends  may  do  in  the 
iway  of  placing  contracts  on  this  side  of  the  Atlantic. 


■     THE  EXPANSION  OF  OUR  FOREIGN  TRADE- 

The  record  of  our  foreign  trade  for  the  month  of 
August,  as  exhibited  in  the  Trade  and  Navigation 
Returns,  is  one  of  all  round  expansion.  In  our  exports 
for  the  month,  which  are  valued  at  £40,693,398,  there 
is  an  increase,  as  compared  with  August  last  year,  of 
£3,489,213,  or  9-4  per  cent.  ;  in  the  exports,  valued  at 
£22,258,538,  an  increase  of  £2,072,522,  or  10-2  per  cent. ; 
and  in  the  re-exports,  valued  at  £5,053,733,  an  increase 
of  £522,185,  or  11-5  per  cent.  And  for  the  first  eight 
months  of  the  year  the  comparison  with  1898  works  out 
thus : — 

Eight  Months  Ending  August. 

1899.  1898.  Inc.  Value. 

£  £  £  % 

Imports   317,327,164  ..  309,064,153  ..     8,263,001  ..  2-6 

Exports    171,976,390  ..  152,784,073  ..  19,192,317  ..12-5 

Ee-export.5  44,002,738  ..     41,748,111  ..     2,254,627  ..  5-4 

Total  trade 533,306,292  ..  503,596,337  ..  29,709,945  ..  5-9 

Of  the  increase  of  £19,192,317  in  the  exports  for  the 
eight  months,  £5,970,438  represents  the  value  of  new 
ships,  an  item  which  was  not  included  in  the  returns  for 
1898,  and  deducting  that  so  as  to  make  a  truer  compari- 
son, the  increase  works  out  at  £13,221,834,  or  close  upon 
8-7  per  cent. 

What  adds  to  the  satisfactory  nature  of  the  growth 
both  in  imports  and  exports  for  the  month  is  that  it  is 
not  confined  to  any  particular  branches  of  trade,  but  is 
spread  over  nearly  all  the  categories  into  which  the  com- 
modities are  classified  in  the  returns.  Amongst  the 
imports,  the  groups  which  show  the  greatest  expansion 
are  articles  of  food  and  drink,  tobacco,  metals,  raw 
materials  for  sundry  industries,  and  manufactured 
articles.  In  some  of  these  categories  the  increase  in 
value  is  largely  due  to  the  higher  prices  we  have  had  to 
pay  for  our  supplies,  but  that  is  not  the  case  to  any 
appreciable  extent  in  articles  of  food  and  drink.  With 
regard  to  these,  the  increase  of  £1,112,500  repre- 
sents in  the  main  augmented  purchases,  most  articles 
and  especially  wheat,  wheat  flour,  maize,  fresh  meat, 
and  butter  having  been  imported  in  larger  quantities. 
There  was,  however,  a  heavy  falling-off  in  our  imports 
of  sugar,  both  refined  and  unrefined,  due  mainly  to 
diminished  shipments  from  France,  whence  we  received 
151,145  cwts  of  refined,  as  compared  with  594,697  cwta 
in  August,  1898,  and  no  more  than  38,452  cwts  of 
unrefined,  as  compared  with  505,052  cwts.  And  for  the 
eight  months  also  there  is  a  marked  falling-off  in  the 
French  supplies.  Of  manufactured  tobacco,  the  imports 
for  the  month  amounted  to  18,537,000  lbs,  as  compared 
with  11,930,300  lbs  in  August,  1898,  and  during  the 
eight  months  ending  August  the  receipts  have  amounted 
to  66,656,600  lbs,  as  compared  with  51,867,900  lbs.  But 
although  the  imports  have  thus  largely  increased,  the 
home  consumption  is  not  yet  showing  more  than  the 
normal  expansion.  Turning  to  metals,  we  find  that  the 
aggregate  increase  in  value  of  £706,100  is  the  joint 
product  of  larger  imports  and  higher  prices.     Of  copper. 


the  increase  in  quantity  is  26'4  per  cent.,  and  in  value 
703  per  cent.  And  still  more  marked  is  the  advance 
in  tin,  for,  with  an  increase  of  57'4  per  cent, 
in  the  quantity  imported  there  is  a  rise  of  217'9  per  cent, 
in  value.  Of  iron  we  increased  our  imports,  mainly 
from  Spain,  by  27-5  per  cent.,  and  these  augmented 
supplies  we  fortunately  were  able  to  obtain  at  only 
moderately  advanced  prices,  the  increase  in  value  being 
28-7  per  cent.,  being  not  much  more  than  the  increase 
in  quantity.  In  the  group  classed  as  raw  materials  for 
sundry  manufacturers  the  increases  were  mainly  in 
caoutchouc,  hides,  and  tallow.  In  this  group  also  the 
increase  in  values  is  greater  than  in  quantities,  but  it  is 
not  so  to  any  marked  degree,  except  in  the  case  of 
tallow,  in  which  a  rise  of  16-4  per  cent,  in  quantity  is 
accompanied  by  one  of  35-6  per  cent,  in  value.  With 
regard  to  the  raw  materials  for  our  textile  industries, 
there  was  a  falling  oS  in  our  imports  of  cotton,  flax  and 
hemp,  but  very  considerably  larger  quantities  of  jute 
and  silk  were  received,  and  the  imports  of  wool  also 
were  slightly  larger,  there  being  a  marked  increase  in 
those  from  France  and  other  unspecified  countries  which 
more  than  oflset  a  decline  of  upwards  of  2,000,000  lbs  in 
the  quantity  received  from  our  possessions  in  South 
Africa. 

On  the  export  side  of  the  account  the  chief  feature  for 
the  month  is  an  augmentation  of  £964,700,  or  11-6  per 
cent,  in  the  value  of  our  shipments  of  yarns  and  textile 
fabrics.  To  this  cotton  piece  goods  contributed 
£522,000 ;  other  manufactures  of  cotton,  £69,030 ;  jute 
manufactures,  £44,800 ;  linen  yarns,  £12,000 ;  linen 
goods,  £104,700  ;  woollen  tissues,  £86,300  ;  and  worsted 
tissues,  £121,000.  It  was  to  India  that  the  great  bulk 
of  our  increased  shipments  of  cotton  piece  goods  went, 
but  there  were  also  increases  in  our  consignments  to  the 
United  States,  Japan,  Venezuela,  and  Chili.  On  the 
other  hand,  most  of  our  European  customers  took 
smaller  quantities  from  us,  as  did  also  China,  Brazil, 
Argentina,  and  South  Africa.  Of  jute  manufactures 
the  quantity  sent  to  the  United  States  was  fully 
twice  as  great  last  month  as  in  August,  1898, 
and  it  is  this  that  chiefly  accounts  for  the  increase 
under  that  head.  The  States  also  took  considerably 
larger  quantities  of  linen  goods  and  of  woollen  and 
worsted  tissues  than  they  did  in  the  month  of  last 
year,  with  which  comparison  is  being  made,  but  with 
regard  to  all  these  products  the  increased  demand  did 
not  come  from  one  quarter  only,  but  was  spread  over 
the  larger  number  of  customers.  Next  in  importance  to 
the  expansion  in  our  exports  of  textiles  is  that  of 
£392,000  in  raw  materials,  under  which  category  are 
comprised  only  coal  and  wool.  In  coal  the  increase  is 
22'1  per  cent,  in  quantity,  and  21-7  in  value,  and  the 
increase  of  36'8  per  cent,  in  wool  is  almost  wholly  in 
the  quantity  taken  by  the  United  States.  In  the  aggre- 
gate our  shipments  of  iron  and  steel  show  a  decrease  of 
1-3  per  cent,  in  quantity,  but  an  increase  of  22-9  per 
cent,  in  value  ;  and  in  machinery  and  mill  work  there  is 
an  increase  of  £77,600,  which  is  chiefly  owing  to  larger 
shipments  of  steam  engines  to  India.  And,  running 
down  the  list  of  other  exports,  there  is  found  a  very 
general,  and  in  many  cases  a  substantial,  advance  upon 
last  year,  an  advance,  too,  which  as  a  rule  is  more 
marked  in  values  than  in  quantities. 


AUSTRALASIAN    AFFAIRS. 
(fbom  oub  own  corbespondknt.) 

Melbouene,  July  26. 

PASTORAL  MATTEES. 

New  South  Wales  has  recently  had  heavy  rainfalls, 
which  have  broken  into  the  drought-affected  district, 
and  reduced  its  area.  Hopes  are  now  indulged  in  that  a 
general  break  up  will  soon  take  place.  In  the  mean- 
time, the  outlook  is  more  encouraging  than  it  was. 

A  deputation  of  pastoralists  in  the  Central  Division 
of  New  South  Wales  recently  submitted  to  the 
Minister  of.  Lands  proposals  for  dealing  with  the 
11,000,000  acres  which  revert  to  the  Crown  next  year, 
owing  to  the  running  out  of  the  leases.  They  were  to 
the  etiect  chiefly  that  the  lands  suitable  for  small  agri- 
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cultural  eettlenaent  should  be  designated  as  quickly  as 
possible,  and  that  a  new  tenure  over  the  remainder  be 
promptly  given  to  the  present  occupants,  the  new  tenure 
to  take  the  form  of  improvement  leases.  It  is  to  be 
expected,  however,  that  the  Government  will  pay  little 
respect  to  the  wishes  of  the  large  leaseholders,  and  will 
retain  all  the  land  for  agricultural  settlement  that  is  in 
any  way  fit  for  it.  Provided  this  policy  is  not  abused,  it 
is  probably  the  best.  The  small  settlers,  it  should  be 
remembered,  gradually  adopt  a  mixed  system  of  agricul- 
ture and  pasturing,  and  become  producers  of  wool.  The 
large  squatting  areas  leased  from  the  Crown  are  likely 
to  be  generally  reduced  as  time  goes  on. 

The  decay  of  the  pastoral  industry  in  South  Australia 
is  attracting  much  attention.  A  large  portion  of  the 
pastoral  lands  has  been  abandoned.  Various  reasons 
are  assigned  for  the  decadence,  and  for  one  thing,  the 
Government  is  charged  with  want  of  sympathy  with  its 
pastoral  lessees.  But  the  substantial  reasons  appears  to 
be  that  the  abandoned  country  is  not  fitted  to  carry 
sheep  at  a  profit.  A  description  of  some  country  still 
in  occupation  has  recently  been  given  as  follows : — 
"  Land  in  a  deplorable  condition,  being  simply  overrun 
with  rabbits  and  wild  dogs  ;  flocks  of  hawks  destroying 
numbers  of  the  young  lambs ;  in  many  cases  no  lambs 
at  all,  and  emaciated  sheep  ;  country  destitute  of  grass, 
and  denuded  even  of  a  bush."  The  abandoned  country 
in  the  interior  of  Australia  is  likely  to  become  a  vermin- 
breeding  waste. 

The  disasters  in  some  parts  of  pastoral  Australia  are 
likely  to  be  counterbalanced  by  improvement  in  others, 
and  generally  the  next  clip  is  expected  to  be  not  less 
than  the  last  in  quantity,  while  a  continuance  of  the 
present  price-advance  will  add  largely  to  the  gross  value. 

SOKE   KEW  ZEALAKD   APFAIBS. 

The  Bill  to  enable  the  Insurance  Commissioner  of  the 
Colony  to  add  accident  insurance  business  to  the  life 
business  provides  that  the  Government  is  to  furnish 
capital  up  to  £25,000.  Such  capital  is  not,  however,  to 
be  paid  in  cash,  but  following  its  usual  custom,  the 
Government  will  contribute  it  in  inscribed  stock. 

The  report  of  the  Superintendent  of  the  Government 
Advances  to  Settlers'  Office  for  the  year  ended  March  31st 
last  (being  the  fourth  year  of  its  existence)  states  that 
from  the  commencement  the  board  had  authorised  7,050 
advances,  amounting  to  £2,073,425,  but  that  828  appli- 
cants declined  the  grants  offered  them,  so  that  the  net 
amount  was  £1,699,145  on  6,222  advances,  the  value  of 
the  securities  presenting  a  total  of  £3,759,399.  No  losses 
of  either  principal  or  interest  have  been  incurred.  The 
proceeds  of  the  first  £1,500,000  loan  have  been  exhausted, 
and  a  portion  of  the  second  loan  of  like  amount  has  been 
floated.  The  accounts  show  that  the  Bank  of  England 
made  a  temporary  advance  of  £150,000  pending  the 
flotation.  How  the  New  Zealand  Government  manages 
to  get  loans,  not  offered  publicly,  upon  the  market 
is  not  quite  clear.  All  the  other  colonies  raise 
loan  money  by  the  ordinary  methods.  The  interest 
received  or  taken  credit  for  during  the  year  amounted 
to  £09,421 14s  2d,  and  the  interest  paid  to  £47,009  83  M. 
The  management  expenses  (net)  amounted  to 
£4,814  83  lid.  The  apparent  profit  for  the  year  was, 
therefore,  £17,597  16s  lid,  but  no  charge  has  been  made 
on  account  of  the  discount  and  cost  (£105,897)  of  float- 
ing the  first  £1,500,000  loan.  At  present  the  rate 
charged  to  settlers  is  5  per  cent,  per  annum,  but  a  Bill 
has  been  brought  in  reducing  the  rate  to  4|  per  cent, 
conditionally  on  the  borrower  paying  his  interest  within 
14  days  from  due  date.  The  Bill  also  provides  for  the 
readjustment  or  extension  of  loans.  Further,  it  provides 
for  advances  on  the  security  of  urban  or  suburban  land 
with  or  without  buildings,  in  fact,  for  the  transaction  of 
the  same  kind  of  business  as  that  conducted  by  colonial 
building  societies.  Although  no  losses  have  been  in- 
curred by  the  Advances  to  Settlers  Ofiice  up  to  the 
present  time,  yet  the  experiment  cannot  bo  regarded  as 
free  from  danger.  New  Zealand  has  suffered  severely 
in  the  past  from  a  fall  in  land  values,  and  may  do  so 
again. 

The  balance-sheet  of  the  Bank  of  New  Zealand  for 


the  year  ended  March  31, 1899,  has  just  been  laid  before 
Parliament.  It  is  not  accompanied  by  a  report,  and 
some  _  items  are  presented  without  elucidation.  Some 
technical  alterations  (quite  justifiable)  have  been  made 
in  the  form  in  which  the  profit  and  loss  account  is  stated, 
the  result  is  a  net  profit  for  the  year,  after  paying 
interest  on  the  4  per  cent,  guaranteed  stock,  of 
£111,420  Os  Id,  against  £102,532  9s  6d  for  the  previous 
year.  Dividend  at  the  rate  of  3|  per  cent,  per  annum 
on  the  preferred  share  capital  (held  by  the  Government) 
absorbs  £17,500,  sundry  accounts  are  written  down  by 
£43,920  Os  Id,  and  £50,000  is  paid  to  the  Assets  Eealisa- 
tion  Board,  as  per  statutory  arrangement.  Against  this 
payment  is  to  be  set  the  3^-  per  cent,  received  by  the 
Bank_  on  its  holding  of  £1,805,285  Assets  Eealisation 
Board  debentures.  The  current  business  of  the  Bank,  so 
far  as  it  is  indicated  by  the  accounts,  appears  to  be 
progressive.  But  provision  has  still  to  be  made  with 
respect  to  the  following,  viz.  : — 

£ 
Bank  of  New  Zealand  Estates  Company,  Limited,  assets 

in  liquidation  (book  value) 455,063 

Ditto— Debenture  conversion  account 50,009 

Colonial  Bank,  property  and  premises  (book  value) 95,457 

Colonial  Bank  purchase,  goodwill  account 70,000 

The  second  and  fourth  of  the  foregoing  items  have  to 
be  provided  for  in  full;  for  the  first  and  third  the  pro- 
vision will  probably  have  to  be  large.  In  addition, 
there  is  the  contingent  liability  in  connection  with  the 
Assets  Eealisation  Board,  and  that  may  run  up  to 
something  like  £1,000,000.  The  report  of  the  board  is 
not  yet  issued. 

The  colony  is  unquestionably  in  a  flourishing  con- 
dition, its  leading  industries  being  fully  productive. 
The  cereal  harvest  proved  to  be  a  bumper  one,  worth 
probably  about  £2,000,000  more  than  that  of  the 
previous  year. 

IMPROVEMENT   IN   TRADE   AND    THE    STOCK   MARKETS. 

The  Melbourne  Stock  Exchange  has  been  more  active 
of  late.  The  recovery  in  bank  and  other  investment 
stocks  makes  steady  progress.  The  high  market  values 
of  copper  and  tin  have  raised  quotations  for  mining 
stocks,  and  brought  out  new  ventures  and  prospsctusos. 
The  market  in  Victorian  gold  mining  stocks  has  been 
rather  more  healthy,  but  these  stocks  are  too  numerous, 
and  the  great  majority  are  very  risky. 

Trade  throughout  the  colonies  continues  to  show  a 
steady  improvement,  and  to  be  very  sound.  But  the 
volume  is  still  wanting. 


BUSINESS    NOTES. 


Mr  Henry  Neill's  Estimates  of  the  American  Cotton 
Crop.— In  the  letter  from  our  New  York  correspondent, 
which  appeared  in  our  issue  of  the  26th  ult.,  reference 
was  made  to  the  well-known  cotton  crop  reports  issued  by 
Mr  Henry  Neill.  It  was  pointed  out  that  Mr  Neill  is 
accustomed  to  vary  during  the  season  his  estimates  of 
the  probable  outturn  of  the  crop,  and  it  was  added  that 
owing  to  this  he  had  several  preliminary  reports  to 
chooae  from  when  making  up  his  annual  statement,  and 
pointing  out  how  near  he  came  to  the  actual  result. 
Messrs  Neill  Brothers  now  complain  to  us  that 
our  correspondent's  remarks  are  calculated  to  convey 
an  imputation  on  the  good  faith  of  Mr  Henry 
Neill.  It  is,  we  hope,  hardly  necessary  to  say 
that  no  such  imputation  was  intended.  Opinions  may 
differ  at  times  as  to  the  accuracy  of  Mr  Neill's  estimates, 
but  the  perfect  honesty  and  good  faith  in  which  they  are 
framed  and  published  are  everywhere  recognised,  and,  of 
course,  it  is  essential  to  the  value  of  all  such  esti- 
mates that  they  should  be  varied  from  time  to  time 
during  the  season,  in  accordance  with  changes  in  tl 
condition  and  prospects  of  the  crop.  Now  that  attentio;- 
has  been  called  to  it,  we  frankly  admit  that  our  corre- 
spondent's comment  upon  those  necessary  variations  of 
Mr  Neill's  estimates,  although,  as  we  have  said,  not 
intended  to  convey  any  wrong  imputation,  was  uncalled 
for,  and  would  have  been  better  omitted.  We  regret  exceed- 
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ingly  any  annoyance  it  may  have  caused  Mr  Neill,  and 
we  can  only  urge  that  the  inadvertence  through  which  it 
was  suffered  to  appear  arose  from  the  fact  that  the  idea 
of  anyone  questioning  the  perfect  bona-fides  of  his  esti- 
mates did  not  enter  our  mind. 


South  African  Banking. — With  the  declarations  just 
made  by  the  Standard  Bank  of  South  Africa  and  the 
Bank  of  Africa,  the  dividend  announcements  of  the 
African  banks  are  complete  in  respect  of  the  first  half  of 
this  year.  It  is  a  matter  for  congratulation  to  all  con- 
cerned that  the  dividends  of  recent  years  have  been 
maintained  in  view  of  the  curtailment  of  business  with 
the  Cape,  caused  by  the  uncertainty  in  the  political 
situation.  In  fact,  the  Standard  Bank  and  the  Bank  of 
Africa  appear  to  have  made  even  more  profit  than  during 
the  previous  six  months.  Up  to  the  present  none  of  the 
banks  has  issued  a  balance-sheet  showing  its  position  at 
the  end  of  June,  and  we  are  therefore  unable  as  yet  to 
find  out  whether  funds  have  been  transferred  to  London 
for  use  here  pending  the  adjustment  of  South  African 
difficulties.  Apart  from  dividend  influences,  it  must  be 
admitted  that  the  quotations  for  the  shares  of  these  banks 
have  been  little  affected  by  other  causes  of  fluctuations. 
The  present  quotation  for  Standard  Bank  shares  is  64-66, 
the  same  as  at  December  31,  189S,  no  doubt  not  quite  so 
high  as  they  have  touched  this  year  (due  to  the  issue  of 
new  shares  at  -55),  yet  comparing  not  unfavourably  with 
the  prices  of  previous  years,  the  highest  and  lowest 
quotations  for  1896,  1897,  and  1898  being  67+  and  52^, 
67t  and  57i,  and  71  and  61  respectively.  The  shares 
of  the  Bank  of  Africa  have  held  their  ground  even 
better ;  the  present  price,  10-i-ll,  being  as  high  as  at 
any  time  since  1895,  the  highest  and  lowest  quotations 
for  1896,  1897,  and  1898  being  lOf  and  7  ,V>  Hi  and  8|, 
and  Hi  and  10  respectively.  It  may  be,  however, 
that  we  shall  see  a  reduction  in  the  market  quotations 
for  these  shares,  due  to  possibilities  which,  even 
now,  may  be  being  taken  into  account  by  those 
who  are  returning  from  their  holdings  and  caus- 
ing the  market  therein  to  be  considered  "weak." 
At  present  the  Standard  Bank  is  paying  a  dividend  of 
16  per  cent,  on  £1,000,000  called  up  capital,  and  the 
Bank  of  .\Trica  one  of  12  per  cent,  on  £525,000  called 
up,  but  in  future  the  former  institution  will  have  to  pay 
dividends  on  £1,250,000,  and  the  latter  on  £750,000, 
due  to  increases  of  capital  made  early  this  year.  In 
other  words,  to  keep  up  the  present  dividends  the  profits 
of  the  Standard  Bank  must  increase  £40,000,  and  those 
of  the  Bank  of  Africa  £27,000,  presuming  that  the  addi- 
tions to  reserve  continue  as  heretofore.  The  present 
half  year  is  certainly  not  the  best  one  in  which  to  com- 
mence increasing  profits,  and  it  will  be  gratifying  indeed 
if  we  find  the  dividends  at  the  end  of  1899  on  the  same 
basis  as  those  to  which  we  have  become  accustomed  for 
many  years  past. 


The  Argentine  Currency. — It  will  be  time  enough  to 
■liscuss  the  currency  conversion  scheme  of  the  Argentine 
government  when  the  complete  details  of  the  plan  have 
ueen  received  here.  The  broad  proposition  is  to  make 
the  paper  currency  convertible  into  gold  at  the  rate  of 
$1  paper  for  44  centivos  gold,  that  being  equivalent  to  a 
gold  premium  of  127^  per  cent.,  which  is  somewhat  less 
than  the  present  premium  of  134|  per  cent.  The  con- 
version is  not  to  take  place  at  once,  but  at  some  later 
date  to  be  determined  by  decree,  and  meanwhile  the 
Government  is  to  commence  to  accumulate  a  stock 
of  gold  to  constitute  a  conversion  fund.  To  that  fund  are 
to  be  allocated  the  profits  of  the  National  Bank.  There 
are  to  be  paid  into  it  $5,000,000,  in  instalments  of 
$100,000  a  month,  out  of  the  proceeds  of  the  special 
war  tax  of  10  per  cent,  on  imports.  Also,  apparently, 
5  per  cent,  of  the  proceeds  of  that  tax,  which  is  to  be 
reduced  by  steps  of  1  per  cent,  a  month  until  it  is 
brought  down  to  the  stipulated  5  per  cent.,  are  to  go 
to  the  conversion  fund.  Further,  ^16,000,000  of  internal 
bonds  of  1871  are  to  be  taken  over  by  the  Government 
from  the  National  Bank  at  75  per  cent,  of  their  value, 
payment  being  made  in   Treasury  bonds,  which,  it   is 


hoped,  it  will  be  possible  to  dispose  of  abroad ;  and  some 
3,000  properties  now  held  by  the  National  Bank  are  to 
be  sold  within  three  years,  and  the  money  thus  obtained 
devoted  to  conversion  purposes.  The  Andine  Eailway 
also  is  to  be  sold  for  the  purpose  of  augmenting  the 
conversion  fund,  which  is,  in  addition,  to  receive 
$7,000,000  gold  in  national  cedulas  belonging  to 
the  nation.  It  will  thus  be  seen  that  there  is 
a  great  deal  of  apparent  elaboration  about  the 
plan,  but  unless  it  differs  very  materially  from 
the  accounts  received  of  it,  there  need  be  little 
hesitation  in  saying  that  it  is  inherently  rotten.  The 
revenue  of  the  Government  is  at  present  insufficient  to 
cover  the  expenditure.  Yet  what  is  proposed  is  that 
this  inadequate  revenue  shall  be  further  curtailed  by 
taking  out  of  it  the  $2,000,000  representing  the  profits 
of  the  National  Bank,  the  receipts  of  the  Andine  Eailway, 
and  a  portion  of  the  proceeds  of  the  import  duties,  which 
are,  moreover,  to  be  gradually  reduced.  In  other  words, 
the  present  deficit  is  to  be  increased,  and  it  is  out  of  that 
deficit  that  the  conversion  fund  is  to  be  constituted. 
European  investors,  moreover,  are,  in  the  imagination 
of  the  Government,  to  be  so  impressed  by  this  wonderful 
method  of  finance  that  they  will  cease  to  turn  a  cold 
shoulder  to  Argentina's  applications  for  new  loans,  and 
again  freely  open  their  pockets  to  her.  Eubbish  !  The 
Argentine  Government  is  beginning  at  the  wrong  end, 
and  it  will  be  time  enough  for  them  to  commence  to 
talk  about  appropriating  revenue  to  constitute  a  currency 
conversion  fund  when  they  have  made  ends  meet. 


The  Fall  in  Westralian  Shares. — In  the  general  decline 
in  the  prices  of  securities  which  has  taken  place  during 
the  week,  Westralian  gold  shares  have  played  a  promi- 
nent part,  and  while  the  whole  level  of  the  quotations 
for  these  shares  has  receded,  the  fall  has  been  especially 
severe  in  some  of  the  issues  which  were  recently  run  up 
to  an  extravagant  height.  For  examples.  Lake  View 
Consols  have  fallen  nearly  3|,  Hannan's  Brownhills  1|, 
Kalgurlis  If,  Associated  Gold  and  Ivanhoes  1,  and 
Golden  Horseshoes  |.  In  view  of  the  important 
character  of  the  reaction,  it  may  be  of  interest  to  show 
what  the  declines  from  the  highest  points  reached  a  few 
weeks  ago  have  been  among  the  leading  shares,  and  what 
the  falls  represent  in  market  valuations.  The  particulars 
are  as  follows  : — 


Associated  Gold 

British  Westralia  

Golden  Horseshoe  (£5) 

Golden  Link    

Gt.  Boulder  Proprietary  (2s) 
Gt.  Boulder  Perseverauoo . . 

Hannan's  Brownhill 

Hannan's  Oroya 

Ivanhoe  (£5)    

Kalgurli    

Lake  View  Consols 

London  and  Globe  Finance 

Peak  Hill 

Sons  of  Gwalia    '. . 


Issued 
Capital. 


Price 

Yes- 
terday 


£ 
450,000 
80,000 

1,500,000 
322,183 
160,000 
175,000 
110,000 
180,000 

1,000,000 
115,500 
250,000 

2,000,000 
230,000 
300,000 


6,872,683 


£ 
15i 

33/ 

13i 

153 
lOJ 
205 
29/ 
6f 
H 


HiRh- 

est. 

Fall. 

1899. 

£ 

£ 

13^ 

1* 

m 

t 

iV* 

2S 

^k 

y^ 

37/6 

4/6 

15^ 

2S 

14 

IJ 

a 

s 

iSiS, 

ift 

12^ 

2 

28J 

78 

33/ 

4/ 

n 

2i 

i>h 

g 

Total 
Decline. 


£ 
675,000 
40,000 
707,000 
806,000 
360,000 
416,000 
192,500 
135,000 
637,000 
231,000 
2,000,000 
400,000 
575,000 
187,500 

7,362,000 


It  will  thus  be  seen  that  the  decline  in  the  aggregate 
valuations  of  the  fourteen  companies  specified  has 
amounted  to  £7.362,000,  which  is  more  than  equal  to 
the  nominal  capital  of  the  undertakings  dealt  with,  the 
heaviest  falls  having  been  in  LakeView  Consols,  Ivanhoes, 
Golden  Links,  Golden  Horseshoes,  Peak  Hills,  and  Great 
Boulder  Perseverance.  The  severity  of  the  reaction 
is  not  surprising,  however,  for  the  upward  movement 
had  carried  prices  to  such  an  inflated  level  that  at  the 
last  settlement  the  leaders  in  the  market  found  it 
necessary  to  "  put  the  brake  on."  In  many  instances 
carrying-over  facilities  were  altogether  refused,  and  the 
contangos  -arranged  were  frequently  very  stiff,  running 
up  to  20  per  cent,  and  over.  In  the  interval  markets 
generally  have  become  disorganised,  and  as  it  is  antici- 
pated that  the  "  carrying  over  "  charges  upon  specula- 
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tive  issues  will  be  still  more  onerous  at  next  week's 
settlement,  there  has  naturally  been  a  rush  to  close 
commitments,  before  being  practically  forced  to  do  so  by 
the  necessity  of  taking  up  stock  or  providing  "  differ- 
ences" as  well  as  heavy  continuation  charges. 

Joint  Stock  Companies  in  Russia. — In  his  report  on  the 
Trade  of  Eussia,  to  which  we  referred  last  week,  Mr 
Consul-General  Michell  quotes  some  iigurcs  from  a 
report  of  the  Minister  of  Finance,  issued  in  April  last,  as 
to  the  development  of  joint-stock  companies  in  Eussia. 
The  total  share  capital  of  the  various  financial,  manu- 
facturing, industrial,  steamship,  and  other  enterprises 
at  the  beginning  of  April,  1898,  was,  it  is  stated, 
£177,025,400,  as  compared  with  £94,562,400  on  January 
1,  1895,  and  £63,175,900  on  January  1,  1886.  And  Mr 
Michell  calculates  that  the  £177,025,400,  recorded  in 
April  last  year,  has  now  been  increased  to  not  less  than 
£212,500,000.  Of  the  share  capital  in  existence  in  1898, 
£34,551,500  represented  the  capital  of  113  foreign  com- 
panies, mainly  Belgian,  the  companies  of  British  origin 
being  few,  and  mostly  concentrated  in  the  South  of  Eussia. 
That  a  good  deal  of  wild  speculation  has  entered  into 
this  industrial  exploitation  of  Eussia  the  recent  break- 
down on  the  St  Petersburg  bourse  has  shown,  and  it  is 
perhaps  not  to  be  regretted  that  British  capital  has 
been  involved  in  it  to  so  small  an  extent.  And  the 
question  as  to  whether  it  has  been  good  for  Eussia. 
herself  is  one  upon  which  grave  doubts  are  entertained, 
as  will  be  gathered  from  the  following  extract  from  Mr 
Michell's  report : — "  While  Eussia,"  he  writes,  "  is 
making  great  strides  as  a  manufactiiring  country — made, 
as  many  think,  at  the  cost  of  the  interests  of  the  rural 
population  at  large — her  agricultural  condition  is 
certainly  not  advancing.  Great  hopes  are  entertained 
by  a  certain  class  of  Eussian  economists  that  with 
the  firm  establishment  of  home  manufactures,  and 
when  the  agricultural  classes  in  general  shall  have 
been  raised  to  a  level  of  prosperity,  very  different  to  their 
present  unsatisfactory  state,  Eussia  will  be  able  to 
supply  all  the  wants  of  her  own  population  without 
having  recourse  to  foreign  supplies.  Some  reckon  this 
a  Utopia,  or  equivalent  to  the  creation  of  a  great 
Chinese  wall  round  Eussia,  and  they  consider  that  all 
attempts  towards  its  realisation  will  only  serve  to 
damage  still  further  the  true  interests  of  the  country 
which  lie  more  immediately,  and  at  all  events  at 
present,  in  the  direction  of  agriculture.  With  a  super- 
abundance of  rural  population,  and  the  spread  of 
enlightenment  throughout  the  country,  the  manufactur- 
ing era  would  set  in  in  the  course  of  natural  evolution. 
In  the  absence  of  these  two  essential  conditions  for  the 
successful  development  of  manufacturing  undertakings, 
the  present  system  of  fostering  them  by  an  abnormally 
high  custom  tariff  may,  it  is  declared  by  some  organs  of 
the  Eussian  Press,  be  regarded  as  a  very  costly, 
artificial  method,  having  no  sound  foundation,  and 
doomed  to  fall  so  soon  as  the  artificial  prop,  afforded  by 
the  tariff,  is  withdrawn." 


Irish  Banking,  Railways,  and  Shipping. — It  is  satis- 
factory to  find  from  the  lately-issued  official  statistics  of 
Irish  banking,  railways,  and  shipping  that  the  marked 
activity  in  business  generally  in  the  other  divisions  of 
the  United  Kingdom  and  the  consequent  improvement  in 
the  conditions  of  the  wage-earning  classes  was  also 
evident  in  Ireland  during  the  first  half  of  the  current 
year.  In  the  first  place,  the  deposits  and  cash  balances 
in  the  joint-stock  banks  amounted  on  June  30th  last  to 
£39,840,000,  being  £867,000  in  excess  of  the  total  held  at 
the  correspondiDg  period  of  last  year,  and  constituting  the 
highest  amount  of  which  there  is  record.  The  annual 
increase  in  the  deposits  and  cash  balances  has  gone  on 
steadily  since  1886,  with  the  single  exception  of  1897, 
when  there  was  a  small  decrease  as  compared 
with  the  preceding  year.  In  the  second  place,  the 
balance  of  deposits  in  Post  Office  and  Trustee  Saving 
banks,  which  has  also  increased  almost  uninter- 
ruptedly during  the  past  twenty  years,  reached 
£9,852,000  at  the  end  of  June  last,  as  against 
£9,206,000   a  year  previously,  showing  an  increase  of 


£646,000  in  the  twelve  months,  so  that  in  the  joint- 
stock  and  savings  bank  deposits  the  augmentation  for 
the  year  has  amounted  to  £1,513,000.  Then,  it  is  shown 
that  the  amount  of  Government  Funds,  India  Stocks, 
and  Guaranteed  Land  Stock,  on  which  dividends 
are  payable  at  the  Bank  of  Ireland,  was  £26,072,000, 
being  an  increase  of  £1,518,000,  as  compared  with 
the  amount  for  June,  1898.  Out  of  this  total 
of  £26,072,000,  about  £15,399,000  is  represented 
by  Consols,  £6,000,000  by  Guaranteed  Land  Stock, 
and  £3,995,000  by  India  Sterling  stocks.  In  the 
note  circulation  of  the  six  banks  of  issue  in  Ire- 
land, there  was  an  increase  of  £251,000  to  £5,991,000, 
as  against  a  decrease  of  £118,000  in  the  total 
at  June,  1898,  as  compared  with  1897.  Turning  to  the 
Eailway  statistics  we  find  that,  with  an  increase  of  eight 
miles  in  the  length  of  lines  open,  the  receipts  of  the 
companies  for  the  26  weeks  to  the  end  of  June  amounted 
to  £1,679,246,  or  £42,885  more  than  for  the  corre- 
sponding period  of  1898,  a  gain  of  26  per  cent.  The 
shipping  returns  only  bring  the  information  up  to  the 
close  of  last  year,  and  are,  therefore,  rather  belated. 
But  they  show  that  in  1898  the  tonnage  of  vessels  in 
foreign  trade  entered  was  1,145,623,  being  91,098  tons 
less  than  for  1897,  but  137,957,  or  13-7  per  cent.,  above 
the  average  for  the  ten  years  1888-97  ;  while  in  the 
clearances  the  tonnage  was  525,838,  which,  although 
46,990  tons  smaller  than  for  1897,  was  133,070  tons,  or 
33-9  per  cent.,  in  excess  of  the  average  for  the  decade. 
In  the  coasting  trade  there  was  an  increase  of  100,713 
tons  over  1897,  the  total  of  4,436,295  tons  being  282,075 
tons,  or  6-8  per  cent.,  over  the  average  of  the  ten  years 
to  the  end  of  1897. 


Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

ilr  John  Edward   Giles,  late  of  Westfield,    Henley-on-        £ 

Thames    336,968 

;Mr  James  Stewart   Hodgson,  J.P.,  late  of  Manor  House, 

Haslemere  327,675 

Mr  Frederick    Wilder,  J,P.  late   of    Purley   Hall,    near 

Reading   104,790 

Godfrey  Hawks  worth  Went  worth,  D.L.,  late  of  Wooljey 

Park,  near  Wakefield,  Yorkshire    ".       59,394 

Colonel  Charles   Birch,  j.P.,  late  of  Lympstone  Grange, 

Lympstone,  Devon    43,571 

Rov   Charles    James    Scott,   late   of    Forres    Parsonage, 

North  Britain    31,691 

Mr  Robert    Barry    Stallord,   late    of   Oauldwell    House, 

Bedford    18,050 


yatti^n  dattts^mhtnct. 


FRANOE. 
(fbom  oub  own  oobresfondent.) 

Pabis,  Sept.  7. 

The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 

DEBTOB. 

S«p«.  7, 1899.  Aag.  31, 1899.  Sept.  8,  lS9t. 

f  0  f  0  IB 

Capital  Of  the  Bank 182,500,000    0    ..   182,800,000    0    ..    182,500^10    0 

Profits  in  addition  to  capi- 
tal (Art  Law  of  Jane  9, 
1857)    8,002,S1J64    ..       8,002,313  54    ..       8,002,313  54 

Reserve   of   the   Bank  and 

its  branches 12,105,750  14    . .     22,105,750  14    . .     22,105,750  14 

Reserve  of  landed  property      4,000,000    0    ..       4,000,000    0    ..       4,000,000    0 

Special  Reserve 8,407,444  16     . .       8,407,444  16     . .       8.407,444  16 

Notes  in  circulation 3,710,947,790    0     ..3,795,369,365    0     ..3,517,727,585    0 

Interest  on  securities  trans- 
ferred or  deposited   ....     21,000,128  88    ..     19,081,963  37    ..     20,834,173  4« 

Bank  notes   to    order,    !•- 

ceipts payable  at  sight..     U,020,5S0  73    ..     13,644,588  75    ..     15,491,942  62 

Treasury    account    eorxent 

creditor 184,928,581  41     . .   254,566,481  59     . .    265,857,667  87 

Current  accounts,  PajrU ....    389,473,237  14     . .    385,465,435  38     . .    393,123,712  80 
Do    branch  bank!    76,395,457    0    ..     98,451,436    0    ..     74,M1,055    0 

Dividends  payable    2,600,636  05    .,       2,743,953  25    ..       2,638,440  25 

Discounts  and  sundrr  inte- 
rests          8,409,70187    ..       4,904,510  89    ..       3,822,059  M 

Bediscounted   the   last   ilz 

months 1,464,836  54    ..      1,464,836  54    ..       1,008,015  68 

Sundries    27,882,583  68    ..    51,995,100  17    ..     30,682,968  80 

Total 4,658,138,811  44    . .  4,852,706,178  78    .  .4,550,413,128  82 
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CEEDITOE. 
f  0 

,124,236,651    0 
72,663  53 

237,989,608  74 
2,586    0 


t  0 

.3,124,418,109  74 
83,263  43 

.    367,653,292  94 


.3,123,885,092  60 
53,652  55 

.    201,318,847  16 
67,233  82 


370,916,842    0    ..   436,883,848    0    ..  377,478,107    0 


123,000  0 

9,298,930  0 

190.352,704  62 

257,214,931  0 


180,000,000  0 
12,980,750  14 
99,627,297  21 

100,000,000    0 


19,356,922  15 
3,190,380  94 

8,407,444  16 
44,368,129  95 


496,000    0 

11,438,700    0 

192.382,379  92 

247,887,177    0 


180,000.000  0 
12,980,750  14 
99,627,297  21 

100,000,000  0 


19,333,522  15 
2,641,917  49 

8,407,444  18 
48,472,476  60 


3375,000  0 
169,258,339  44 
227,066,658    0 


180,000,000  0 
12,980,750  14 
99,626,904  73 

100,000,000    0 


18,366,711  52 
3,133,867  39 

8,407,444  16 
25,194,520  31 


Cash  in  hand  and  in  branch 
banks 3, 

Commercial  bills  overdue  . . 

Commercial  bills  discounted 
in  Paris  not  yet  due  .... 

Treasury  bills 

Commercial  bills,  branch 
banks ^ 

Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do  in  public  securities  . . 
Do  by  branch  banks 

Advance  to  the  State  (Con- 
ventions, June  9,  1857 
and  March  29, 1878)  .... 

Government  stock  reserve. . 
Do  disposable 

Rentes  Immobilis^es  (Law 
of  June  9, 1857)    

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   

Expenses  of  management . . 

Employ  of  the  special  re- 
serve   

Sondries    

Total    4,658,138,81144    ..4,852,706,178  78   ..4,550,413,128  82 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

DECREASE.  F/o*""^; 

Circulation    ^^'^H^ 

Treasury  account  5^'6|('f22 

Private  deposits 18,051,177 

Cash 181,458 

Discounts  195,628,104 

The  large  amount  of  the  bills  that  ran  off  at  the  end 
of  the  month  has  permitted  the  Treasury  to  draw  on  its 
account  for  payment  of  the  quarterly  dividend  of  the 
Three  and  a-Half  per  Cents.,  and  meet  the  Treasury 
bills  that  fell  due  on  the  Ist,  with  a  large  reduction  in 
the  circulation. 

The  London  exchange,  after  remaining  stationary 
during  the  week  at  25f  24|c,  is  firmer  to-day  at  25f  25c. 
Private  discount  la  easier  alt  2i-  per  cent.  No  dealings  in 
gold  with  foreign  countries  have  taken  place  during  the 
week,  and  the  cash  to-day  was  made  up  as  under  : — 
, Sept.   7. >       , ■ Aug.  31.— 


Gold 
SUvet 


Francs.  £ 

,1,926,676,502  =  77,067,060 
.1,197,560,149  =  47,902,406 


Francs. 

1,926,902,953 

1,197,515,156  > 


£ 

77,076,118 
47,900,606 


3,124,236,651=124,969,466    ..  3,124,418,109=124,976,724 
The  following   are  to-day's  closing  prices,   with  the 
variations  on  the  week,  in  stocks  and   shares   not  com- 
prised in  the  subjoined  table  : — Brazilian  Fours  61f  40c, 


—  If  10c;  Spanish  Exterior  60f 
guese  Threes,  24f  5c,  —  15c; 


32ic,  —  57|c;  Portu- 
Russian  Threes  90f ; 
Chinese  Fours  102f  25c,  —  5c ;  Ottoman  Bank  568f, 
+  If ;  North  of  Spain  shares  188f,  —  3f ;  bonds  249f  50c, 
-f  2f  50c;  Saragossa  shares  246f,  -f  2f;  bonds  311f  50c, 
-f  If  50c.  In  mining  shares  :  —  Tharsis  207f ,  +  2f ; 
Cape  Copper    103f  50c,    +  2f    50c  ;    De    Beers   656f, 

—  13f  50c  ;  Chartered  Company  73f  75c,  —  3f  75c  ; 
Consolidated    Goldfields  165f,  —  19f ;   Ferreira    542f, 

—  38f ;  Geldenhuia  159f  50c,  —  15f  50c  ;  Transvaal  Land 
40f,  —  4f;  Buffelsdoorn  17f  25c,  —  75c;  Langlaagte 
Estate  85f ,  —  3f ;  Eandfontein  66t  25c,  —  6f  25c  ; 
Eobinson  Mines  231f,  —  13f ;  Oceana  24f,  —  75c; 
Simmer  and  Jack  139f,  —  22f ;  East  Eand  175f,  —  16f ; 
French  Eand  36f,  —  2f  25c  ;  Durban  Eoodepoort  75f, 

—  5f ;  Eand  Mines  918f,  —  62f ;  Lancaster  67f,  —  9f ; 
Village  Main  Eeef  210f,  —  150f  50c ;  May  Consolidated 
119f,  —  lOf  ;  Eobinson  Bank  80f,  —  Gf. 

Par. 

Three  per  Cents 100  . 

Bedeemable  Threes ....  100  . 

Three-and-llalfa lOO  . 

Italian  100  , 

Austrian  Gold  4  % 100  , 

Turkish  Poura..'. 100  . 

Egyptian  Unified    ....  100  , 
Bank  of  France  Shares  1,000  , 

Banque  de  Paris 500 

Comptoir    d'Esoompte  500 

Credit  Lyonnais 500 

CrMit  Foncier 500 

Paris  Gas  Shares 250 

Suez  Canal   500 

Northern  Railway  ....  500 

Western  Railway    ....  500 

Orleans  Railway 500 

Eastern  Railway 500 

Lyons  Railway    500 

Southern  Railway  ....  500 

South  of  Austrian  Rail.  500 

RioTintosOrd 250 


Sept.  7. 

Aug. 

31, 

f    0 

f 

0 

f   0 

100  52i 

100  75 

— 

0  22i 

100  20 

100 

0 

-t- 

0  20 

102  35 

102  30 

+ 

0  5 

92  20 

92 

S2i 

0  42* 

101  65 

101  75 

— 

0  10" 

23  27j 

23  30 

— 

0  2i 

107  95 

107  80 

-t- 

0  15 

3,980  0 

4,020 

0 

+ 

40  0 

1,042  0 

1,050 

0 

— 

8  0 

600  0 

596 

0 

-1- 

4  0 

963  0 

969 

0 

6  0 

710  0 

707 

0 

+ 

3  0 

1,133.  0 

1,124 

0 

+ 

9  0 

3,552  0 

3,565 

0 

13  0 

2,084  0 

2,085 

0 

— 

1  0 

1,135  0 

1,138 

0 

— 

3  0 

1,750  0 

1,760 

0 

— 

10  0 

1,010  0 

1,016 

0 

— 

6  0 

1,847  0 

1,847 

0 

. . 

,  , 

1,325  0 

•  • 

1,330 

0 

— 

5  0- 

167  0 

,  , 

166 

0 

+ 

1  0 

1,160  0 

1,152 

0 

-t- 

8  0 

The  financial    establishments  which    represent    the 
North  of  Spain  Eailways  Company  in  France  are  making 
great  efforts,  by  means  of  circulars  and  advertisements, 
to  induce  bondholders  to  subscribe  to  the  conditons  voted 
by  the  shareholders  in  their  own  interest.     The  aim  of 
the  board  of  the  company  is  to  obtain  a  sufficient  majority 
to  be  able  to  impose   the   arrangement  on    dissentient 
bondholders.      M,  Leroy-Beaulieu  has  taken  up  warmly 
the  defence  of  the  rights  of  bondholders,  and  devotes  his 
last  weekly  article  in  the  Economiste  Franr^ais   to  the 
subject.     The  fact  that  the  acceptance  of  the  terms  pro- 
posed would  permit  shareholders  to  receive  a  dividend  is 
sufficient,  he  remarks,  to  condemn   the  whole   scheme. 
To    the    argument    put     forward     that      shareholders 
cannot  be  expected    to   manage  an   undertaking   with- 
out   remuneration,    he    replies    that    they   obtain    all 
the   benefits    of    success,  and    must    bear   the    conse- 
quent risks.     Shares  of  the   Suez,  Duval,   Paris  Gas, 
and  other  companies,  have   increased  five  or    ten-fold 
in  value,  without  bondholders  deriving  any  advantage. 
They   receive   their   interest    and    nothing    more.     He 
might  have  added  that  the  success  of  an  undertaking 
facilitates  a  conversion  of  the  debentures  by  the  menace 
of  a  reimbursement   and  a  reduction  of  interest.     He 
also  condemns  incidentally   the  scheme  put  forward  by 
a  group  of  Austrian  shareholders  of  the   Lombard  Rail- 
way Company,  to  tamper  with  the  rights  of  their  bond- 
holders  by   extending   the   period   of   redemption    and 
substituting  purchases  on  the  market  for  re-imbursement 
by    drawings.      The    half-yearly    coupons    have    been 
already  reduced  from   7f  60c  to  6f  50c,  and  the  premium 
oh  re-imbursement  in  gold  is  now  the  principal  attraction 
to  investors.     Happily,  the  board  of  directors,  with  the 
bulk  of  the  shareholders,  are  opposed  to  the  demand  of 
the    Vienna    Committee,     which     M.    Leroy-Beaulieu 
declares  to  be  inadmissible.     This  proposal  is  also  made 
in  the  interest  of  shareholders,  and  to  the  prejudice  of 
bondholders,  and  the  mere  fact  of  it  having  been  put 
forward  has  already  produced  a  considerable  rise  in  the 
market  value  of  shares,  with  a  corresponding  deprecia- 
tion in  that  of  the  debentures  or  obligations. 

The  Paris  bourse  was  closed  on  Saturday  last  at  1.30 
instead  of  the  usual  hour  of  3  p.m.  by  special  authorisa- 
tion of  the  Minister  of  Finance,  and  this  measure  will 
apply  to  every  Saturday  during  the  present  month,  with 
the  exception  of  the  30th,  which  is  an  account  day.  This 
is  a  first  step  towards  a  general  Saturday  half-holiday, 
although  the  demand  was  only  put  forward  by  bankers 
and  agents  de  change  for  the  summer  months.  The 
reduced  hours  did  not  entail  any  loss  of  business,  for 
transactions  were  more  active  during  the  half  time. 
The  permission  accorded  is  an  experiment  which  may  be 
extended  next  year,  and  bank  clerks  are  already  agitating 
for  a  general  Saturday  half  holiday. 

Cognac  or  French  brandy  made  from  the  juice  of  the 
grape  is  now  little  more  than  a  legend.  Official  returns 
show  that  the  production  of  alcohol,  pure  spirit,  in  1898 
was  2,412,460  hectolitres  of  22  gallons,  an  increase  of 
204,320  hectolitres  on  the  year  ;  but  the  quantity  distilled 
fromwinewasonly 45,975  hectolitres,  after  83, 719in  1897. 
The  principal  elements  of  the  total  production  were : 
Grain,  683,566  hectohtres  ;  molasses,  708,270  hectoUtres; 
and  beetroot,  897,542  hectohtres.  A  small  quantity  was 
obtained  from  cider  and  wine  lees.  Twenty  years  ago  one- 
third  of  the  alcohol  was  distilled  from  grapes.  Although 
the  total  production  of  cognac  for  the  year  was  only  45,975 
hectolitres,  the  Customs  returns  for  the  year  gave  the 
exportation  of  brandy  made  from  wine  as  146,495  hecto- 
litres, more  than  half  of  which  was  sent  to  England. 

The  colliers  in  the  North  of  France  are  agitating  for 
an  increase  of  pay.  At  a  meeting  of  delegates  just  held 
at  Lens,  their  usual  leader,  Deputy  Basly,  said  that 
since  1891  the  price  of  coal  had  increased  from  13f  50c 
to  15f  per  ton,  while  the  average  daily  output  per  man 
had  risen  from  1,044  to  1,201  kilos.  The  rate  of  pay 
was  then  4f  80c  per  day,  with  a  bonus  of  20  per  cent. 
Some  time  back  ihe  bonus  was  raised  to  25  per  cent., 
the  day's  wage  being  the  same.  M.  Basly  estimates 
that  with  the  increased  selling  price  and  the  additional 
production  of  157  kilos,  the  bonus  should  be  47  centimes 
per  day,  instead  of  24  centimes.     He,  in  consequence. 
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advised  the  men  to  demand  the  difference  of  23  centimes. 

An  excellent  vintage  with  regard  to  quality  is  expected. 
The  Proi/n's  Vinkolc  estimates  the  production  in  conti- 
nental France  at  48,000,000  hectolitres,  or  1,056,000,000 
English  gallons.  The  'Moniteur  Tinicolc,  another 
journal  of  the  wine  trade,  is  less  optimistic,  but  neverthe- 
less admits  44,000,000  hectolitres  for  France,  with  in 
addition  4,500,000  for  Algeria  and  250,000  for  Tunis. 
The  production  in  1898  was  only  32,000,000  hectolitres. 

Workmen's  trains  run  on  the  Paris  suburban  lines 
during  the  early  morning,  but  clerks  and  professionals, 
whose  salaries  are  frequently  smaller  than  the  wages  of 
industrials,  do  not  enjoy  the  privilege  of  the  reduced 
fares.  The  railway  companies,  solicited  by  the  Minister 
of  Public  Works,  have  consented  to  extend  the  benefits 
of  the  reductions  to  all  persons  with  incomes  not  exceed- 
ing 2,000f  or  £80  a  year,  or  who  are  not  assessed  for  more 
than  ten  francs  a  year  for  their  house  tax  to  the  State. 

The  tax  of  ten  francs  on  velocipedes  in  1898  produced 
4,858, 644f  (£194,346),  the  number  of  vehicles  registered 
having  been  483,414,  an  increase  of  74,545  on  the  year. 
The  tax  has  since  been  reduced  to  six  francs,  but  is 
charged  on  each  person  the  machine  is  made  to  carry. 

The  amount  of  paper  that  passed  through  the  Paris 
Bankers'  Clearing-house  in  the  year  1898-9,  April  to 
March,  was  9.567,528,077f  (£382,701,123),  against 
8,545,810,888f  (£341,832,435),  "in  the  previous  year. 
About  two-thirds  of  the  sum  was  settled  by  book 
transfers,  the  rest  by  drafts. 

Suez  Canal  returns  show  that  the  receipts  from 
shipping  in  August  amounted  to  7,840,000f  (£313,600), 
against  6,610,000f  (£264,400)  last  year,  and  5,670,0D0f 
(£226,800)  in  1897.  The  complete  returns  for  the  eight 
months  of  each  year  were:— 1899,  2,512  ships,  and 
63,018,016f  (£2,520,721) ;  1898,  2,426  and  58,337,049f 
(£2,333,482) ;  1897,  2,0U9  and  48,767,248f  (£1,950,690). 
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New  York,  August  29. 

A  great  deal  of  attention  is  being  paid  to  the  rapid 
advances  in  the  prices  of  staple  commodities,  and  some 
of  the  more  conservative  observers  have  gone  so  far  as  to 
discuss  the  probability  of  what  they  are  pleased  to  term 
a  reaction,  by  which  they  in  reality  mean  fomethingvery 
like  a  panic.  They  forget,  of  course,  that  a  genuine 
panic  is  never  foreseen,  that  its  very  existence  is  based 
on  the  fact  that  its  approach  is  not  anticipated.  A 
political  leader  oi  national  reputation  in  discussing  the 
business  situation  a  few  days  ago,  referred  to  what  he 
called  the  unprecedented  advance  in  quotations  during 
ihe  current  calendar  year,  which,  together  with  the 
enormous  increase  in  demand  and  in  industrial  produc- 
tion, led  him  to  believe  that  within  a  year,  or  possibly 
eighteen  months,  there  would  be  a  crash,  in  any  event 
a  serious  reaction,  in  business  circles,  and  that,  as  a 
consequence,  prices  would  go  ofi'  sharply  ;  the  bears  in 
speculative  circles  would  have  an  opportunity  to  sell 
everything  "  short,"  and,  if  sufficiently  prudent,  buy  again 
at  a  much  lower  level  for  the  rise,  which  would  be  suro 
to  follow. 

This  suggests  an  examination  into  the  premises  of  the 
proposition.  Is  it  true  that  prices  of  leading  staples 
liave  run  up  above  quotations  in  the  more  recent  years 
of  pronounced  prosperity  ;  that  we  are  expanding  beyond 
warrant,  when  the  period  of  expansion  is  considered, 
and,  therefore,  that  caution  is  necessary,  and  that 
commercial  sail  will  have  to  be  taken  in? 

An  examination  of  (juotations  for  standard  food, 
building,  clothing,  metal,  and  other  necessary  products 
at  primary  markets  in  this  country,  on,  we  will  say, 
July  Ist  in  1892,  the  year  of  greatest  business  prosperity 
prior  to  the  current  calendar  year  ;  in  1894,  the  year  of 
extreme  depression  in  tiade,  following  the  panic  of  1893  ; 
in  1897,  eight  months  after  the  results  of  the  last 
Presidential  election  were  made  known,  and  it  had  been 
ascertained  that  the  16  to  1  heresy  was  not  to  be  per- 
mitted to  exert  an  influence  on  our  finances ;  and  on 
July   Ist  this  year— does  not  reveal  an  extraordinary 


expansion  in  the  matter  of  prices  as  compared  with 
seven  years  ago,  and,  except  in  a  few  instances,  it  is 
found  that  they  are  not  materially  higher  now  than  then, 
or  that  they  are  lower. 

Out  of  twenty-one  staples  selected  for  the  purposes  of 
this  comparison,  there  are  nine  food  products,  of  which 
only  four — beef,  eggs,  tea,  and  sugar — were  higher  on  July 
1st  last  than  on  the  corresponding  date  in  1892.  Notwith- 
standing the  outcry  against  the  recent  advance  in  retail 
prices  of  beef,  and  in  spite  of  the  fact  that  it  is  quoted 
per  pound — per  carcass  at  Chicago — at  ab6ut  8|c  (July  1st 
this  year)  against  6Jc  seven  years  ago,  the  price  at  mid- 
summer, 1899,  was  2Jg  a  pound  lower  than  on  July  1, 
1894,  in  the  midst  of  the  period  of  greatest  business 
depression  in  recent  years.  Eggs  were  sold  at  15ic  a 
dozen  seven  years  ago,  fell  off  to  12c  in  the  middle  of 
1894,  and  were  only  16o  on  the  1st  ultimo.  On  the 
date  last  referred  to  Formosa  Oolong  tea  at  New  York 
was  held  at  24|c  per  pound,  2|e  higher  than  seven  years 
before,  and  6|c  higher  than  five  as  well  as  two  years  ago. 
The  increase  in  the  price  of  sugar  at  the  midsummer 
date  in  the  current  year  is  only  13-16o  per  pound  con- 
trasted with  1892,  a  little  more  than  that  as  compared 
with  1894,  and  |c  higher  than  on  July  1st  two  years  ago. 

This  leaves  five  of  the  more  important  food  products  in 
the  list,  wholesale  quotations  for  which,  on  the  first  of  last 
month,  were  lower  on  July  1st  than  in  1892,  a  year  of 
typical  prosperity  during  the  decade  prior  to  the  current 
year.  Thus  we  find  pork  at  5c  a  pound  per  cafcass  at 
Chicago  on  July  1,  fully  2o  lower  than  it  was  seven 
years  ago,  2fc  lower  than  on  July  1,  1894,  but  Jc  higher 
than  it  was  on  the  like  date  two  years  ago.  A  standard 
second  grade  of  wheat  flour  is  quoted  at  New  York  on 
the  most  recent  of  the  dates  considered  in  this 
comparison  at  only  ip3-50  a  barrel,  whereas  on 
July  1,  1892,  the  price  for  the  like  grade  was  $4.  The 
fact  that  flour  appears  to  have  risen  sharply  is  due 
principally  to  its  price  having  fallen  to  2'50  in  the  mid- 
summer of  1894,  for  on  July  1,  1897,  the  quotation  was 
$33-90  or  40c  a  barrel  more  than  it  was  last  month. 
Even  milk,  which  so  far  as  the  Metropolis  is  concerned, 
is  being  handled  by  a  combination  or  so-called  trust,  is 
quoted  at  only  2-31c  a  quart  wholesale,  the  same  as  it 
was  two  years  before,  and  ^s  less  than  on  like  dates, 
respectively,  five  and  seven  years  ago.  Potatoes, 
another  staple  article  of  food,  sold  at  SI  a  bushel  of 
180  pounds  last  month,  25o  less  than  tliey  brought  on 
July  1,  1897,  and  on  July  1,  1892,  and  fully  75c  less  a 
bushel  than  the  reigning  quotation  on  the  like  date  in 
1894.  Butter,  too,  is  lower,  or  was  on  the  1st  ult.,  best 
creamery  selling  here  on  that  date  at  18ic  per  pound, 
which,  while  it  was  3|c  more  than  on  the  corres- 
ponding date  in  1897,  was  exactly  the  same  as  at  the  like 
date  in  1894,  and  3*c  less  than  in  1892. 

It  is  difiicult  to  discover  anything  extraordinary  in 
the  way  of  an  advance  in  the  fact  that  standard  sheet- 
ings sold  at  Boston  on  the  first  of  last  month  at  4^c  a 
yard,  or  almost  exactly  the  same  price  as  two  years 
before,  ^c  less  than  on  the  like  date  in  1894,  and  ^c  less 
than  at  the  like  period  in  1892. 

Leather  is  of  sufficient  importance  to  merit  a  place  in 
this  comparison,  and  an  inspection  of  the  range  of 
quotations  for  oak  dressed,  at  New  York,  shows  it  had 
sold  at  33c  two  months  ago,  or  exactly  the  same  price  as 
seven  years  before  that  date,  only  Ic  more  than  on  July 
1,  1894,  but  4c  more  than  at  the  corresponding  time  in 
1897,  from  which  latter  fact,  probably,  arises  the 
impression  of  an  extraordinary  advance.  Notwithstand- 
ing the  higher  quotations  for  anthracite  coal,  and  the 
prospect  for  still  higher  ones,  the  price  two  months  ago 
was  75c  a  ton  less  than  on  July  1,  1892,  and,  even  with 
the  recent  advance,  it  is  slightly  less  than  on  July  1, 
1894,  and  50g  a  ton  less  than  two  years  ago. 

Quotations  for  staple  building  materials  are,  of  course, 
important  in  any  discussion  of  this  character,  and  it  is 
not  surprising  to  find  that,  taken  as  a  whole,  they  show 
relatively  greater  advances  than  food  products,  clothing 
material,  coal,  petroleum,  etc.  Thus,  nails,  on  the  most 
recent  date  under  discussion,  were  held  at  S2'85  per 
keg  of  100  pounds,  or  85c  more  than  seven  years  before, 
i^l-65   per   100  pounds  higher  than  they  were  in  the 
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middle  of  1894,  and  Sl-10  higher  than  two  years  ago. 
A  similar  showing  is  made  by  ■window  glass,  the  quota- 
tion per  box  being  .?2-48,  on  July  Ist  last,    against    §2 
seven  years  ago,    $1'50  five  years  ago,  and  $1-78   two 
years  ago.     Pine   lumber,  per  1,000   feet,  was  held   at 
S18-50  in  1892,  fell  to  $18  two  years  later,  to  $i6  three 
years  after,   but  jumped  to  S20  two  months  ago.     The 
corresponding  movement  with  respect  to  prices   of  hem- 
lock lumber  was  from  S12  50  down  to   $12  at  the  two 
intermediate  dates  and  up  to  $13-75  last  month,  while 
quotations  for  spruce  fell  from  $18  seven   years   ago  to 
$1350,  then   advanced   to    $14-50,    and,    at   the  more 
recent   date,    was   held   at    $17.     Pig-iron   requires  no 
special  attention  in  this  connection,  except  to  make  the 
comparison  complete  by  pointing   out  that  Bessemer  at 
Pittsburgh  in  1892  was  quoted  at  $14,  two   years   later 
at  $11-25,  three  years  after  at  $9-25,  while   in   the  last 
two  years  it  ran  up  to  $19-75  by  July  1st.     Copper  has, 
like  iron,  enjoyed  an  extraordinary  advance,  the  price  of 
lake  per  pound,  at  New  York,  ranging  from  114c  in  1892 
;  down  to  9c  in  1894,  up  to  11-J-c  in  1897,  and   to    i8c  on 
,  July  1st  last.    Tinplate  prices  have  also  been  climbing,  a 
heavy  advance  having  been   announced  yesterday.     On 
iv  1st,  however,  the  price  of  American  plates,  per  100 
,jounds,  at  Pittsburgh,  was  only  .$4,   as  compared  with 
'  §6  95  at  a  like  date  in  ]892,  $650  two  years   after,  and 
'?  contrasted  with  $3-35  on  July  1, 1897.     Petroleum,  at 
35-lOOc  per  gallon  for  refined,  runs  ahead  of   the   quo- 
tation in  ls92  by  more   than  l^c  ;  it  is  also  higher  by 
nearly  2c  when  the  contrast  is  made  with  1894,    and  is 
nearly  l^c  higher  than  the  price  charged  two  years  ago. 
Thus,  out  of   the   twenty-one   staples  quotations  for 
which  have  been  referred  to,  twelve  are  higher  and  nine 
are  lower  than  in  1892,  while   fourteen    were    higher  on 
.July  1st  last  than  on  a  like  date  in  1897,  two-thirds  of  all 
those  for  which  quotations  are  given.     But  the  mere  fact 
1  that  one-third  of  the  prices  in  the  list  prepared  continue 
I  at  a  lower  range  than  the  level  of  two   years  ago,  and 
that  nearly   one-half  are   lower   than   seven   years  ago, 
would  seem  to  indicate  that   the  time   is   not   yet    ripe 
for  fears  for  the  future  of  business  based  upon  a  general 
over-infldtion  of  quotations. 


a  E  £  M  A  IT  Y. 

(fbom  oub  own  cobbespondent.) 

Bbelin,  September  6. 

Ther^  is  considerable  uneasiness  here  on  account  of  a 
prospective  strain  upon  the  resources  of  the  Eeichsbank 
'iuring  the  current  month.  The  condition  of  this  insti- 
ition  is  not  regarded  as  unsatisfactory  for  the  present, 
imt  it  is  not  fortifisd  for  the  usual  September  demands. 
The  following  is  the  usual  comparison  of  the  chief  items 
at  the  end  of  August  this  year  and  last  year  : — 

1899.  1898. 

£  £ 

Metal  stock 41,3bi,350  . .  42,958,000 

Discounts 40,022,000  ..  33,433,100 

Loans    3,518,450  ..       4,591,150 

Notes  in  circulation 54,808,950  ..  53,181,050 

Untaxed  .lotc  reserve     . .       3,002,000  . .       6,287,800 

The   metal   stock   decreased   £1,G32,050    during    the 
a8t   week,    and    is  £1,004,000    less  than    this  time  a 
i;8r  ago.     Discoilnts  and  loans  increased  in  still  larger 
)Oportion,    discounts    amounting    now   to    £5,516,600 
:ore  than  at  the  end  of  August   last  year.     Deposits 
.ecreased  by    £1,198,2.50,    compared   with    a   decrease 
I  of  £614,550  last  jear.     The  previous  September  f  howed 
;  a  diminution  of  the  metal  stock  by  £6,053,100,  and  an 
increase  of  loans  and  discounts  amounting  to  £16,433,300 
during  the  same  lime.      There  is  reason  to   expect  the 
requirements  of  trade  and  indus'ry  will  bg  still  greater 
this  month,   and  if  the  bank  does  aot  c'lcck  the  with- 
drawals of  metal,  and  btiffen  money  rates  considerably 
It  is  difficult  to  see  how  a  safe  position  can  be  maintained. 
The  note  excess  amounted  to  £1 3,824,700  at  the  end  of  last 
September.     Private  discount  rules  at  4J  per  cent.     The 
'Omandfor  money  at  the  moment  is  not  unusual. 

The  bourse  during  the  lat>t  week  maintained  a  very 
-lightly  firmer  tone  than  during  the  previous  fortnight, 
■honph  it  was  (■nbje^t  to  not  inflonsidfrable  varia'^^'on", 


according  as  the  news  from  London  and  Pretoria  assumed 
a  more  warlike  or  a  mora  peaceful  tone.  During  the 
last  two  days  there  has  again  been  a  weaker  tendency, 
due  to  the  condition  of  the  money  market.  Coal  and 
iron  shares  have  suffered  particularly.  Transvaal  rail- 
way shares  naturally  lead  the  downward  movement  of 
foreign  stocks.  There  is  really  so  little  trading  being  done 
however,  that  the  movement  of  the  market  means  com- 
paratively little,  as  the  present  quotations  are  accepted 
only  until  there  is  a  decisive  turn  in  one  direction  or  the 
other  in  the  South  African  dispute. 

There  is  some  comfort  in  the  fact  that  domestic  loans 
are  rather  firmer,  and  no  further  declines  are  expected 
at  present.  In  fact  there  have  been  slight  gains  in  the 
quotations  of  Prussian  and  Imperial  funds.  American 
railway  shares  are  also  firm,  Canadian  Pacific  being  a 
momentary  favourite. 

It  may  be  of  interest  to  state  that  the  resignation  of  the 
members  of  the  Prussian  Ministry  did  not  have  the 
slightest  influence  upon  the  stock  market.  It  is 
universally  conceded  that  there  will  be  no  mentionable 
change  in  the  direction  of  German  politics  as  a  result  of 
these  changes,  or  rather  no  such  changes  can  be  fore- 
seen, and  that  amounts  to  the  same  thing  to  the  bourse. 
Perhaps  an  exception  should  be  made  to  this  statement, 
for  cement  shares  advanced  measurably  under  the 
momentary  impression  that  the  resignation  of  the  Minister 
of  the  Interior,  and  the  disciplining  of  officials  who  have 
opposed  the  Government's  canal  plans,  is  an  indication 
that  the  Government  really  intends  to  insist  on  the 
passage  of  the  Bill  which  was  defeated  a  few  weeks  ago. 
The  better  informed  politicians,  however,  are  little 
inclined  to  prophesy  far  in  advance  what  course  domestic 
politics  will  take  in  Germany. 

The  Cologne  Volks  Zeitung,  which  is  Protectionist  to 
the  marrow,  has  raised  the  question  of  temporarily 
removing  the  duty  on  iron  and  steel.  It  says  the 
Union  of  manufacturers  of  half-finished  iron  and  steel 
products  has  been  able  to  only  promise  38  per  cent,  of 
the  amount  of  metal  required  by  its  customers  for  the 
first  half  of  1900.  The  shortage  will  accordingly 
amount  to  62  per  cent.,  according  to  present  pro- 
spects, and  those  works  which  are  dependent  upon 
half-finished  products  will  be  unable  to  run  during  a 
period  of  nearly  four  months  unless  a  remedy  is  found. 
This  would  be  a  calamity  to  thousands  of  workmen,  and 
the  Cologne  Volks  Zietung  thinks  there  is  no  justice  in  a 
portion  of  the  community  suffering  from  the  prosperity  of 
the  whole  if  this  can  be  avoided.  It  proposes  that  the 
question  of  admitting  such  products  duty  free  be  taken 
up  at  once  by  the  authorities,  so  that  all  interests  may 
be  heard  before  the  time  comes  to  make  a  decision.  The 
Union,  however,  shows  no  disposition  to  yield  any  of  its 
rights,  and  so  far  has  insisted  on  the  fulfilment  of  con- 
tracts requiring  customers  to  deal  with  it  alone.  It  is 
threatening  refractory  customers  with  a  refusal  to  deliver 
any  more  goods  if  they  yield  to  their  necessities  and 
place  orders  with  works  which  do  not  belong  to  the 
Union. 


AUSTRIA-HUNaARY. 


(from    OUIl   OWN    COREESl'ONDENT.) 

Vienna,  September  5. 

The  good  harvest  of  1899  has  brought  about  an 
important  change  in  favour  of  the  textile  industries  in 
Austria.  The  two  preceding  poor  harvests  had  neces- 
sarily imposed  strict  economy  upon  the  Austrian  and 
Hungarian  population,  and  now  a  beneficial  reaction  is 
felt  and  large  purchases  are  being  made.  The  first  signs  of 
improvement  in  this  deeply-depressed  trade  were  felt  in 
Austria  when  the  demand  became  so  great  in  Germany 
that  German  manufactories  ceased  almost  entirely  to 
compete  in  the  Austrian  market.  But  it  was  the  home 
demand  which  improved  the  situation  in  a  very  marked 
manner.  In  Austria  wholesale  trad-j  is  much  more 
dependent  upon  the  country  than  the  town  population. 
When  the  harvest  proved  to  be  satisfactory  and  prices 
of  corn  settled  at  a  good  figure,  the  demand  for 
material     for     clothing,     shawls,    and     handkerchiefs 
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immediately  became  enormous.  The  stock-in-trade 
vanished  in  a  surprisingly  short  space  of  time,  and 
now  quite  a  number  of  establishments  which  had 
to  stop  work  for  lack  of  orders  are  busy  once  more. 
Even  handweavers  in  a  small  way  are  again  able  to 
compete.  The  price  of  goods  has  risen  on  an  average  by 
10  and  15  per  cent.  In  Bohemia  a  lack  of  skilled  hands 
is  already  felt  in  the  big  establishments.  All  this 
improvement  has  as  yet  produced  no  better  result  than 
to  enable  manufacturers  to  cover  the  cost  of  production 
and  so  to  cease  working  at  a  loss.  It  is  the  future  which 
would  promise  a  reward  for  their  efforts,  if  there  was  not 
a  continual  fear  upon  them — the  fear  that  the  present 
relations  with  Hungary  will  not  last,  that  a  Customs 
line  will  be  established  between  the  two  countries,  and 
that  the  textile  industry  of  Austria  will  lose  the  Hun- 
garian market.  At  present  Austria  sells  180  million 
florins  worth  of  textile  goods  to  Hungary,  and  every 
good  harvest  in  Hungary  signifies  so  much  profit  and 
gain  to  Austria.  There  is  no  branch  of  Austrian 
industry  which  will  suffer  more  from  an  economical 
separation  of  Hungary  than  the  textile  trade. 

The  Hungarian  Government  is  always  the  first  to 
publish  estimates  of  the  world's  harvest  for  the 
year.  The  report  just  published  states  that  the  total 
result  of  the  world's  harvests  for  the  year  1899-1900  is 
barely  sufficient  for  the  total  wants,  even  if  all  that  was 
reaped  be  taken  into  consideration.  But  the  total  pro- 
duction is  never  available,  because  producers  always 
refuse  to  part  with  their  portion  for  some  time. 
This  year  there  is  an  important  deficit  of  wheat,  rye, 
barley,  and  in  a  lesser  degree  of  oats.  It  was  hoped 
that  maize  would  furnish  large  quantities,  but  the 
droughts  make  this  very  questionable,  and  even  the 
potato  harvest  has  ceased  to  promise  well.  The  world's 
production  of  wheat  was  980  million  hectolitres  last 
year,  and  is  only  870  million  hectolitres  this  year ;  rye 
has  decreased  from  500  million  hectolitres  last  year,  to 
450  or  455  million  hectoHires  this  year ;  barley  from  340 
to  312  million  hectolitres ;  oats  from  950  million  to 
915  million  hectolitres.  There  is  in  all  a  deficit  of  97  to 
102  million  hectolitres  in  the  world's  production  of 
cereals. 

The  Hungarian  Board  of  Agriculture  further  states 
that  the  requirements  of  the  various  countries  of 
Europe  that  have  to  supplement  their  own  production 
by  imports,  are  the  following  (the  figures  signifying 
millions  of  hectolitres) : — Great  Britain  produces  23, 
requires  95,  has  2|  left  of  last  year,  will  need  70  ;  France 
produces  118,  requires  130,  has  10|  left  of  last  year,  will 
need  5  ;  Germany  produces  39,  requires  60,  has  3  left  of 
last  year,  will  need  22-23  ;  Austria  produces  14-9  requires 
34,  has  1  left  of  last  year,  will  need  20  ;  Italy  produces 
41^,  requires  54,  has  nothing  left  of  last  year,  will  need 
14  ;  Holland  produces  1'73,  requires  9,  has  nothing  left, 
will  need  8 ;  Switzerland  produces  IJ,  requires  6  7-10, 
has  nothing  left,  will  need  5J ;  Belgium  produces  7^, 
requires  22,  has  nothing  left,  will  need  15 ;  Denmark 
produces  1'45,  requires  B^,  has  nothing  left,  will  need  2  ; 
Sweden  and  Norway  produce  1'45,  require  4-7,  have 
nothing  left,  will  need  3-35 ;  Spain  produces  341, 
requires  40,  has  nothing  left,  will  need  5  ;  Portugal  pro- 
duces 1  J,  requires  4|  to  5,  has  nothing  left,  will  need  from 
3  to  3J ;  Gn  ece  produces  1,  requires  3-2,  has  none  left,  will 
need  2.  All  these  countries  together  produce  386  million 
hectolitres,  require  407,  have  about  17  left  over  from 
last  year,  and  therefore  need  before  next  harvest  174 
million  hectolitres,  which  they  must  import.  The 
exporting  countries  arc  : — Eussia  in  Europe  and  Eussia 
in  Asia  produce  130,  require  105,  have  3^  left  from  last 
year,  can  export  about  30  ;  Hungary,  including  Slavonia 
and  Croatia,  produce  52,  require  35,  have  2  left  from 
last  year,  can  export  from  18  to  19  ;  Eoumania  produces 
7,  requires  6^,  has  1^  left,  can  export  2 ;  Servia 
produces  3-80,  requires  280,  has  nothing  left,  can  export 
1 ;  Turkey  in  Europe  and  Turkey  in  Asia  produce  from 
32  to  34,  require  from  31  to  33,  have  nothicg  left,  can 
export  1  ;  United  States  produce  176  to  178,  require 
130  to  135,  have  30  left  of  last  year,  can  export  from  68 
to  70 ;  East  India  produces  81-6,  require  from  72  to  75, 
has  nothing  left,  can  export  5h;  Canada  produces  28  5, 


requires  18  to  19,  has  nothing  left,  can  export  from  8  to  9  ; 
Argentina  producer  26,  requires  9,  has  3  left,  can  export 
19  to  20;  Chili  produces  6,  requires  4,  exports  2;  Australia 
produces  19,  requires  14,  has  10  left,  can  export  5J ; 
Algiers  produces  3|,  requires  6  to  8,  has  no  reserves, 
usually  an  exporting  country,  has  a  deficit  this  year. 
Altogether  the  exporting  countries  produce  583  million 
hectolitres,  require  465,  have  38  in  reserve,  and  can 
export  in  all  not  more  than  140  million  hectolitres. 
Argentine,  Chili,  and  Austraha  have  already  disposed  of 
their  exports. 

With  regard  to  Hungary,  the  Hungarian  Board  of 
Agriculture  reports  that  although  all  kinds  of  corn,  but 
especially  wheat,  have  suffered  from  mildew,  the  damage 
was  not  great  when  taken  on  the  whole.  The  produce  of 
harvest  was  two  million  hectoHtres  higher  than  last 
year,  and  can  be  set  down  at  37-3  million  hectolitres, 
and  the  hectolitre  weighs  on  an  average  from  76  to  78 
kilograms.  The  results  of  the  rye  harvest  are  quite  as 
satisfactory ;  barley  was  excellent  in  quality  throughout 
the  whole  country,  and  oats  proved  satisfactory  also. 
The  detailed  figures  are  : — 

1899.  1898. 

Hectolitres.  Hectolitres. 

Wheat • 37,357,986     34,897,705 

Rye    12,114,325     ....     11,799,664 

Barley    12,594,416     12,483,021 

Oats  11,450,649     12,424,423 

Of  maize,  from  33  to  34  miUion  hectolitres  are  expected. 
Eeports  from  Belgrade  show  that  the  traffic  of  goods 
on  Servian  railways  is  steadily  increasing.  The  necessity 
for  purchasing  more  locomotives,  vans,  and  cars  has 
been  felt,  although  the  Hungarian  locomotive  manu- 
factory in  Arad  lately  worked  almost  exclusively  for 
Servia.  A  great  number  of  new  servants  and  efficials 
have  had  to  be  appointed  lately.  In  a  single  night  two 
hundred  wagons  of  cattle  and  many  trains  full  of  fruit 
are  despatched  to  Austria  and  Hungarv. 


BOOKS    RECEIVED. 

Bzdawayo  Up-to-date.  By  Walter  H.  Wills  and 
J.  Hall,  Junr.  (London.)  Simpkin,  Marshall, 
Hamilton,  Kent  and  Co.,  Limited. 

Pamphlets  and  Addresses.  By  George  Webb  Medley. 
(London.)     Cassell  and  Company,  Limited. 


NEW    LOANS    AND  .NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows : — 

Capital  Applications, 

Amount  First 

Nominal      Offered  to  Payment      Farther 

Capital.      the  Publio,       Thereon.   IiisbilitT, 

£                   £  £                 £ 

Amount  previously  sabBoribed 106,170,473  ..         

Issues  of  the  week — 
Kalgoorlie  Electric  Power  and 

Lighting  Corporation,  Lim.   225,000    ..       150,000  ..       18,750    ..    131,250 

103,320,473    ..       18,750    ..    131,250 
Total  offered  for  subscription  for  the 
whole  yePJ — 

1898 £150,173,365 

1897 157,299,000 

1896 152,806,791 

1895 104,690,104 

1894 91,831,505 


Total  offered  for  subscription  to  date 
in — 

1899 £106,320,473 

1898 123,121,730 

1897 107,124,566 

1896 118,124,121 

1895 83,250,984 


NEW  CAPITAL  ISSUES. 


Electric  Lighting  and  Traction  Company  of 
Australia. — The  letters  of  allotment  in  this  company  were 
posted  on  Wednesday  last.  i 

Ealgoorlie  Electric  Power  and  Lighting  Corpora-  i 
tion. — This  company  has  been  formed  with  a  nominal  capital  ■ 
of  £225,000,  of   which   £200,000  is  in  6  per   cent,   cumulative 
preference  shares  of  £1  each — 150,000  of  them   being  oll'ered 
for   subscription — and   £25,000   in    deferred    shares,    for  the  i 
purpose   of   establishing   a   central   station   for  the  supply  of  • 
electrical   power   and   light  to   the   mines  of  the   Kalgoorlie  j 
district     of     Western     Australia,     and     to     otlicr    users    of 
electricity     in     that    centre.     The     prospectus     states    that  j 
provisional     arrangements     have     been     made     with,    anil 
promises  of    co-operation     have     been    received    from,   l 
Lake   View   Consols,  the   Ivanhoe,  the  Associated,  and   som 
other  leading  mines.     The  25,000  deferred  shares  are  to  bo  | 
allotted  to  the  Kalgoorlie  Power  Syndicate,  in  full  considorn- ' 
tion  for  the  transfer  of  the  site,  including  mineral  rights,  f 
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their  services  and  the  outlay  incurred  "in  the  collection  o* 
data  and  statistics,"  &c.  Beyond  the  cumulative  dividend  of 
6  per  cent.,  the  holders  of  the  preferred  shares  are  to  be 
entitled  to  one-half  of  any  surplus  profits,  the  other  half  going 
to  the  deferred  shareholders.  With  the  backing  which  this 
company  has,  it  appears  to  be  a  fair  industrial  venture. 


MEETINGS,    jcc 
BOBINSON     GBOUF     OF     MINES. 


THE    LANGLAAGTE    ESTATE     AND      GOLD    MINING    COMPANY 
LIMITED. 

The  eleventh  annual  meeting  of  shareholders  in  the  above  com- 
pany was  held  on  Monday,  August  7,  in  the  board  room  of  the 
company,   at  Mayfair,   Johannesburg.     Mr.   J.   Watson  presided. 
The  total   number  of  shares  present   and  represented  by  proxy 
amounted  to  224,415. 
The  secretary  read  the  notice  convening  the  meeting. 
The  statement  of  accounts,  together  with  the  directors'  report  for 
1898,  were  laid  on  the  table  and  taken  as  read. 
The  Chairman,  in  formally  moving  the  adoption   of  the   report 
'.id  statement  of  accounts,  said  : 

Gentlemen, — It  wiU  be  in  your  recollection  that  at  the  last 
annual  meeting  the  chairman  drew  your  attention  to  the  very 
serious  difficulties  under  which  the  industry  was  labouring  on 
account  of  the  shortness  of  labour  as  weU  as  the  illicit  traffic  in 
liquor  which  was  exercising  such  a  pernicious  influence  upon  the 
natives  in  all  the  mines  on  the  Rand.  I  have  great  pleasure  in 
stating  on  this  occasion  that  those  difficulties  have  been  overcome 
to  a'  certain  extent,  and  that  the  supply  of  labour  had  increased  up 
to  the  end  of  the  year  under  review,  but  that  increase  of  native 
labour  was  only  temporary  ;  the  position  at  date  is  worse  than  ever 
experienced  before.  We  have  used  every  endeavour  to  secure 
sufficient  native  labour,  but  without  success,  so  that  rock  drills 
have  been  put  into  the  stopes  for  development. 

There  is  one  difficulty  connected  with  the  matter  of  native  labour 
which  presses  very  severely  on  the  profitable  working  of  the  mines. 
As  you  are  aware  we  have  to  pay  from  three  pounds  to  four  pounds 
for  every  native  engaged  on  the  mine,  and  many  of  the  touts  who 
bring  the  natives  down  from  the  interior,  after  they  have  been  in 
the  employment  of  any  particular  mine  for  a  few  months,   induce 
them  to  leave  the  mine  and  to  seek  employment  at  some  other 
jninc.    These  desertions  have  cost  the  Langlaagte  Estate  and  Gold 
Mining  Company,  Limited,  a  considerable  sum  of  money,  and  the 
company  have  been  powerless  to  deal  with  this  evil  on  account  of 
the  facilities  which  these  touts  have  obtained  by  acting  in  conjunc- 
tion with  certain  officials  who  issue  fresh  "Reis"  passes,  and  in 
i  this  manner  assist  the  schemes  of  men  who  are  perpetrating  a 
aericus      fraud     upon     the     whole     mining     industry.      I    am 
'  glad    to  say,    however,  that    the   State    Attorney    is    alive    to 
the    position    of   affairs    in     the    country,  and    that    the    pass 
'   system  has  been  entirely     changed    under    his    administration. 
'   There  is  no  doubt  that  this  gentleman  has  shown  the  most  earnest 
'   desire  to  establish  a  better  order  of  things  in  connection  with  this 
department,  and  in  connection  with  matters  affecting  the  mining 
industry.     I  have  no  doubt  that  the  new  system  which  has  been 
inaugurated  by  him  will  work  satisfactorily  and  advantageously  to 
•■-.- -"ines.    It  behoves  us  to  render  him  every  assistance  in  this 
and  to  endeavour  by  all  the  means  in  our  power  to  stamp 
-_.  .-.:i  iniquitous  evil  which  has  pressed  so  heavily  upon  every 
mine  on   the  Band.     The  liquor  laws  were,  as  you  are  aware, 
amended  during  the  last  Session  of  the  Volksraad.    The  Second 
Raad  showed  a  desire  to  amend  the  old  law  in  such  a  way  as  to 
entirely  prohibit  the  sale  of  intoxicating  liquors  to  the  natives 
ved    on    the  mines.     The   law   as   passed    by   the   Second 
lad    was    in     every    respect     perfect,     and    would    have 
•\     the      mines      in    stamping     out      the     liquor     curse 
has    so     greatly     demoralised     all     the     natives     work- 
'.1    the  Witwatorsrand.      Fortunately   the   First   Volksraad 
ed  of  this  measure,  but  at  the  same  time  they  passed  a  reso- 
Uy  which  certain  holders  of  licenses  were  granted  six  months 
purpose  of  selling  out  their  stock,  and  which  meant  that 
.-■re  allowed  that  period  to  carry  on  a  further  sale  of  illicit 
111  "..    It   is  to  be  hoped  that  the  next  Volksraad  will  take  a 
njsolute  stand  in  this  matter,  and  that  all  attempts  to  upset  this 
.iw  will  be  frustrated.     We  are  all  aware  of  the  strong  element 
vhicb  is  working  in  favour  of  free  trade  in  liquor.     These  facts 
'*ere  fully  dealt  with  by  our  chairman  at  our  last  annual  meeting, 
^nd  the  evil  resulting  from  the  illicit  liquor  trade  was  clearly  put 
li'jJoro  the  shareholders  of  this  company  on   that  occasion.     The 
jmpany,  as  you  will  see  from   the  statement  of  accounts,  has 
1  nproved    its    position   very    materially.      The    sorting    arrango- 
"•'  '"  which  were  referred   to  at  the  last   meeting  have    been 
'!ted  for   some    time    past,    and    the    company    has    been 
to  sort   out  the  waste  rock  and  to   send  a    better  grade 
'I  ore  to  the  mill.    The  results  will  bo  shown  in  the  statement 
'>t  accounts,  and  it  must  be  very  gratifying  to  us  all  to  find  that  thij 
r  onipany  still  maintains  its  character  as  far  as  working  costs  are 
ion.  i.rned,  and  that  the  mine  still  produces  the  gold  which  it  has 
dour:  for   n  many  years  past.     The  reefs  in  the  mine  continue  the 
same  v.  id:  i,,  and  wo  are  enabled  to  stopo  from  all  the  reefs,  and  the 
rock  i,  i.iii-n  the  full  width  of  the  main  and  south  reefs  in  the 
mine.    The  operations  of  the  company  during  the    year  under 
review  have  l)eeii  satiilaclory,  more  especially  within  the  last  throe 
months.     It  was  only  then  that  our  sorting  tables  were  in  order 
and  that  we  were  in  a  position  to  carry  on   our  mining  operations 
ill  a  more  profitable  manner. 
The  large  shaft  to  which  reference  was  made  has  been  taken 


down  to  the  11th  level,  and  the  rock  opened  up  in  the  mine  is  of 
very  good  grade.  Both  the  south  and  the  main  reef  maintain  their 
value.  We  are  opening  up  the  various  levels  between  the  9th  and 
the  11th,  and  when  these  levels  are  opened  up  it  will  give  the 
company  679,307  tons  of  rock  to  mine  and  mill.  Prom  the  assays 
made  of  the  9th  and  10th  levels  I  am  glad  to  say  that  the  rock  has 
increased  in  value.  The  stamps  of  the  mill  have  been  weighted, 
and  we  are  now  in  a  position  to  crush  a  larger  quantity  of  rock 
than  we  have  in  the  years  past. 

The  new  engine,  which  we  ordered  from  Messrs  Fraser  and 
Chalmers,  was  completed  at  the  end  of  the  year,  and  although  there 
was  some  difficulty  experienced  in  getting  it  to  work  smoothly  when 
the  machinery  was  first  started,  I  am  glad  to  say  that  the  difficulty 
has  now  been  removed,  and  that  the  machinery  is  working  now  as 
well  as  the  old  machinery  which  did  our  work  for  a  period  o:  10 
years.  We  have  also  added  to  our  reservoirs,  and  wo  have  made 
every  preparation  to  conserve  as  much  water  as  possible,  so  that 
during  times  of  drought  the  Langlaagte  Estate  Company  will  not 
fall  short  of  water  and  have  its  mining  operations  hampered.  I 
need  hardly  tell  you  that  all  these  improvements  have  cost  a  con- 
siderable sum  of  money,  but  the  directors  deemed  it  advisable  to 
enter  upon  this  expenditure  as  they  felt  that  it  would  be  a  source 
of  profit  in  the  future  to  the  company,  and,  judging  by  events 
which  have  taken  place  within  the  last  four  months,  I  have  much 
pleasure  in  saying  that  the  opinion  formed  by  the  directors  in  con- 
nection with  this  expenditure  is  borne  out  by  the  larger  profits 
which  the  company  is  making  at  the  present  time  in  connection 
with  the  working  of  the  mine. 

The  statement  of  accounts  now  placed  before  you  shows  exactly 
the  position  of  the  company.  The  profits  made  during  the  year 
1898  amount  to  £167,078  13s  lOd,  and  we  have  paid  a  dividend  of 
30  per  cent.,  amounting  to  £141,000.  I  feel  convinced  that  the 
dividends  in  future  will  increase,  and  when  we  begin  to  mine  from 
the  10th,  11th,  and  12th  levels  we  shall  be  in  a  position  to  increase 
our  output  and  our  profit  proportionately.  Every  effort  is  being 
made  by  the  directors  to  carry  on  the  operations  of  this  com- 
pany as  cheaply  as  possible.  It  cost  us  last  year 
15s  4-ld  per  ton.  This  year  it  has  cost  the  company 
17s  2-4d  per  ton,  and  we  have  to  take  into  consideration  that  a 
large  percentage  of  waste  rock  was  mined,  but  not  put  through 
the  mill.  I  can  only  say  that  the  directors  will  continue  their 
efforts  and  that  they  will  endeavour  by  all  the  means  in  their 
power  to  carry  on  the  operations  of  the  company  in  the  same 
economical  manner  in  the  future  as  they  have  done  in  the  past. 
No  effort  will  be  spared  on  their  part  to  mine  and  mill  as  cheaply 
as  possible,  and  I  think  from  the  past  record  of  this  company  you 
will  agree  with  me  when  I  say  that  as  regards  the  cost  of  working 
the  mine  the  Langlaagte  Estate  Company  stands  second  to  none 
on  the  whole  Rand. 

I  now  beg  to  move  the  adoption  of  the  report  and  balance-sheets. 

This  was  seconded  by  Mr  N.  J.  Seholtz  and  carried  unanimously. 

There  being  no  other  nominations  Mr  N.  J.  Soholtz  was  dsclared 
re-elected  a  director  of  this  company. 

The  Chairman  moved  that  the  retiring  auditors,  Messrs  S. 
Fleischer  and  C.  L.  Andersson,  be  re-elected  and  their  remunera- 
tion be  left  in  the  hands  of  the  directors. 

Mr  Lilienfeld  seconded  this,  which  was  carried. 

There  being  no  other  business  the  meeting  was  declared  closed. 


BLOCK    B    LANGLAAGTE    ESTATE    GOLD    MINING    COMPANY, 
UMITED. 

The  tenth  annual  meeting  of  shareholders  in  the  above  company 
was  held  on  Monday,  August  7,  1899,  in  the  board  room  of  the 
company's  offices  at  Mayfair,  Johannesburg,  Mr  J  Watson  pre- 
sided. The  total  number  of  shares  present  and  represented  by 
proxy  amounted  to  263,222.  , 

The  secretary  road  the  notice  convening  the  meeting.  The 
statement  of  accounts,  together  with  the  directors'  report  for  1898, 
were  laid  on  the  table  and  taken  as  read. 

The  Chairman  then  said :  Gentlemen, — I  have  very  great 
pleasure  in  moving  the  adoption  of  the  report  and  statement  of 
accounts  in  connection  with  this  company.  The  operations  of  the 
company,  I  may  say,  have  very  much  extended  since  our  last 
annual  meeting.  At  that  meeting  the  chairman  informed  you  that 
a  shaft  was  being  sunk  to  a  depth  of  700  ft  for  the  purpose  of  inter- 
secting the  two  reefs  on  this  company's  property,  and  at  tho 
same  time  to  get  down  so  as  to  open  up  tho  series  of  levels 
above  that  depth.  When  the  shaft  had  reached  a  depth 
of  706  ft,  it  was  thought  advisable  to  make  a  cross-cut 
from  that  point  to  the  South  and  Main  Reefs.  Wo  succeaded 
in  striking  the  South  Reef  on  tho  ninth  and  tenth  levels,  which 
showed  very  good  assays.  The  cross-cut  on  the  ninth  level  was 
then  continued  to  the  Main  Reef  and  this  was  struck  with  tho 
Main  Keef  Leader  at  a  distanoj  of  150  ft.  When  these  reefs  Were 
struck,  tho  opening  up  of  the  levels  was  immediately  pushed  for- 
ward, and  I  have  great  pleasure  indeed  in  informing  you  that  wo 
have  opened  up  tho  ninth  and  tenth  levels  for  a  distance  of  1,223 
ft,  and  that  the  grade  of  ore  is  very  satisfactory  indeed.  Wo  have 
also,  in  addition  to  this  work,  continued  development  throughout 
the  whole  of  tho  mine,  and  wo  have  also  erected  tho  necessary 
machinery  at  the  mine  shafts.  A  large  sorting  table  has  also  been 
erected  there  so  that  we  shall  bo  in  a  position  of  sorting  our  ore 
closely  when  taken  from  the  mine.  All  these  improvements  will 
add  considerably  to  the  production  of  gold  from  this  mine,  and  as 
the  development  in  our  lower  levels  proceeds  we  shall  bo  able  to 
supply  a  verymuch  better  grade  of  rock  to  the  mill,  increasing  our 
output  and  our  profits  at  tho  same  time. 

Tho  reservoirs  of  tho  company  are  still  in  good  order,- and  their 
capacity  is  sufficient  to  supply  tho  mine  with  water.  Wo  have,  as 
far  as  the  surface  works  are  concerned,  done  all   in  our  power  to 
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cheapen  the  transport  of  rock  from  the  mine  to  the  mill,  and  now 
that  the  mine  shaft  is  completed,  and  the  tramway  constructed 
from  the  shaft  to  the  mill  our  facilities  for  cheap  mining  are  in- 
creasei,  and  we  feel  convinced  that  we  shall  be  able  to  make  a 
substantial  reduction  on  the  cost  of  tonnage  mined  and  milled. 

These  are,  as  you  are  aware,  the  essential  points  in  connection  with 
mining,  and  it  is  the  intention  of  the  directors  to  carry  out  this 
principle  to  the  utmost  and  to  endeavour  to  take  out  rock  from  the 
mine  and  to  produce  as  much  gold  as  possible.  From  the  state- 
ment of  accounts  now  laid  before  you  it  will  be  seen  that  the  profits 
during  the  past  year  amount  to  JE33,7,67  93  Id,  and  we  have  also 
expended  on  capital  account  the  sum  of  £16,363  15s  8d.  It  was 
essential  to  the  future  operations  of  this  company  that  this  money 
should  be  expended  so  as  to  enable  the  company  to  economise  in 
every  department  and  to  work  the  mine  to  the  best  possible 
advantage. 

You  still  hold  125',000  Langlaagte  Exploration  shares. 

A  new  permanent  head  gear  has  been  completed,  and  main  haul- 
ing and  sinking  engines  have  also  been  erected. 

I  now  beg  to  move  the  adoption  of  the  report  and  balance-sheets. 
This  was  seconded  by  Mr  Mackie  Niven,  and  carried  unanimously. 

There  being  no  other  nominations,  Mr  J.  B.  Robinson  was 
declared  re-elected  a  director  of  the  company. 

The  Chairman  moved  that  the  retiring  auditors — Messrs  S. 
Fleischer  and  C.  L.  Andersson — be  re-elected,  and  their  remunera- 
tion for  the  past  year  be  left  in  the  hands  of  the  directors.  This 
was  seconded  by  Mr  Mackie  Niven,  and  carried. 

There  being  no  other  business,  the  meeting  was  declared  closed. 


LANGLAAGTE   STAR   GOLD   MINING   COMPANY,   LIMITED. 

The  second  annual  meeting  of  shareholders  in  the  above  com- 
pany was  held  on  Monday,  August  7,  1899,  in  the  board  room  at 
the  company's  offices,  at  Mayfair,  Johannesburg,  Mr  J.  Watson  in 
the  chair. 

The  total  number  of  shares  present  and  represented  by  proxy 
amounted  to  171,795. 

The  secretary  read  the  notice  convening  the  meeting. 

The  statement  of  accounts,  together  with  the  directors'  report  for 
1898,  were  laid  on  the  table,  and  taken  as  read. 

The  Chairman  said : — Gentlemen, — In  moving  the  adoption  of  the 
statement  of  accounts  and  report  of  this  company,  I  beg  to  state 
that  the  directors  have  done  their  utmost  to  promote  the  welfare  of 
the  company  and  to  endeavour  to  develop  the  mine  to  the  best 
possible  advantage.  You  will  remember  that  at  the  la?t  annual 
meeting  the  chairman  informed  you  that  the  south  reef  had  been 
struck  at  a  depth  of  500  feet.  We  have  since  then  driven  270  feet 
cast  and  200  feet  west.  For  the  firt^t  hundred  feet  driven  east  the 
reef  is  rather  poor,  but  for  the  remaining  portion  of  the  drive  the 
reef  assays  18-8  dwts  over  the  stoping  width  of  30  inches,  and  we 
know,  from  experience  gained  on  the  upper  levels,  that  the  ore 
maintained  its  good  value  going  east.  In  the  west  the  average 
assays  are  83  dwts  over  30  inches.  Much  more  development  on 
this  reef  would  have  been  done  had  it  not  been  for  the  scarcity  of 
native  labour. 

With  regard  to  native  labour,  I  may  say,  that  although  we  have 
disbursed  over  £7,000  during  the  year,  a  very  heavy  drain  on  your 
company,  yet  wo  have  not  had  the  full  benefit  of  this  expenditure, 
owing  to  the  numerous  desertions  which  wo  are  unable  to  stop 
owing  to  the  apparent  ease  the  natives  have  in  obtaining  "  Reis  " 
passes  which  enable  them  to  engage  elsewhere.  Further,  a  large 
percentage  of  the  natives  remaining  are  constantly  incapacitated 
through  drink,  which  they  have  no  difficulty  in  obtaining.  Owing 
also  to  these  circumstances  it  has  been  impossible  to  keep  the  full 
number  of  stamps  at  work.  In  the  western  portion  of  the  compahy's 
property  prospecting  work  has  been  and  is  now  being  carried  on  in 
order  to  strike  the  extension  of  the  rich  ground  found  by  the  late 
Angle  Tharsis  Company  some  time  ago  in  their  property,  which 
adjoins  that  of  this  company,  and  when  this  ground  is  opened  up 
we  will  then  have  an  additional  quantity  of  very  rich  ore. 

You  will  no  doubt  remember  the  great  difficulties  experienced  by 
the  original  holders  of  this  ground  in  former  years.  The  mine  was 
worked  in  an  erratic  manner,  and  owing  to  this,  in  many 
instances,  the  rock  that  was  mined  and  put  through  the  mill  con- 
tained a  good  deal  of  waste.  Wo  intend  to  obviate  this  by  the 
erection  of  sorting  tables,  and  having  the  mine  opened  up  in  a 
proper  and  systematic  manner. 

Some  portions  of  the  mine  are  exceedingly  good,  and  from  what 
we  have  now  ascertained,  at  a  depth  of  500  ft,  we  believe  that  as 
we  sink  deeper  in  the  mine  we  shall  find  a  very  much  higher 
grade  of  rock,  as  in  the  winze  put  down  from  the  500  ft  level 
and  on  to  the  620  ft  level  there  is  an  improvement  in  the 
grade.  Of  course  it  is  absolutely  necessary  in  dealing  with 
a  property  of  this  nature  that  we  should  exercise  patience.  It 
is  only  by  continuing  our  work  in  a  proper  mannsr  and 
with  a  due  regard  to  economy  that  we  shall  be  able  to  open  up  this 
mine  sufficiently  so  as  to  supply  a  60-stamp  mill  with  payable  ore. 
This  object  we  have  in  view,  and  we  are  doing  all  we  can  to  get 
down  to  these  lower  levels  where  we  find  the  assays  of  the  rook  so 
very  favourable. 

The  mine  has  been  well  equipped,  the  machinery  is  in  perfect 
order  and  all  the  surface  works  are  in  excellent  condition.  We 
have  also  added  to  our  reservoir  and  deepened  it  so  that  the  water 
which  we  now  conserve  there  will  bo  sufficient  to  supply  the  wants 
of  the  mill  and  the  cyanide  works.  You  may  rest  assured  that 
everything  will  be  done  to  protect  the  interests  of  the  company  and 
to  produce  as  much  gold  as  possible,  but  wo  must,  as  I  have  said 
before,  have  patience  and  as  time  progresses  I  have  no  doubt  that 
we  shall  yet  obtain  from  the  mine  results  which  will  bo  most  satis- 
factory to  the  shareholders  of  this  company. 


I  now  beg  to  move  the  adoption  of  the  report  and  balance- 
sheet. 

This  was  seoov^ded  by  Mr.  Mackie  Niven,  and  carried  unani- 
mously. 

Tb:re  being  no  other  nominations,  Mr  James  Ferguson  was 
declared  re-elected  a  director  of  this  company. 

The  Chairman  proposed  that  the  retiring  auditors,  Messrs  S. 
Fleischer  and  C.  L.  Andersson,  be  re-elected,  and  their  remuneration 
for  the  past  year  be  loft  in  tlie  hands  of  the  directors. 

This  was  seconded  by  Mr  Mackie  Niven,  and  carried. 

There  being  no  other  business,  the  meeting  was  declared  closed 


LANGLAAGTE  EXPLORATION  AND  BUILDING  COMPANY,  LIMITED. 

The  second  annual  meeting  of  shareholders  iu  the  above 
company  was  held  on  Monday,  August  7,  1899,  in  the  board  room 
at  the  company's  offices  at  Mayfair,  Johannesburg,  Mr.  J.  Watson 
in  the  chair.  The  total  number  of  shares  present  and  represented 
by  proxy  amounted  to  431,200. 

The  secretary  read  the  notice  convening  the  meeting. 

The  statement  of  accounts,  together  with  the  directors'  report 
for  1898,  were  laid  on  the  table  and  taken  as  read. 

The  Chairman  said :  Gentlemen, — I  have  much  pleasure  in 
moving  the  adoption  of  the  report  and  statement  of  accounts.  In 
reviewing  the  circumstances  connected  with  this  company  during 
the  past  year,  I  may  state  that  the  depression  which  has  existed 
for  the  last  three  years  in  Johannesburg  has  not  yet  been  removed, 
and  that  the  directors  have,  therefore,  deemed  it  advisable  not  to 
dispose  of  any  land  belonging  to  this  company. 

Since  last  report  we  had  several  offers  for  stands,  but  preferred 
to  conserve  the  value  of  the  land  and  not  to  part  with  any  ground 
unless  we  obtained  a  fair  price  for  the  same.  Your  directors  have 
arranged  for  the  lighting  of  the  streets  by  electricity,  and  have  done 
their  utmost  to  improve  the  appearance  of  the  township,  and  to 
render  it  a  desirable  spot  for  the  erection  of  residences,  and  I  think 
we  may  congratulate  ourselves  that  the  Langlaagte  tow  nship  is  in 
this  favourable  condition. 

You  will  see  some  very  substantial  buildings  have  been  erected 
upon  the  township.  I  uelieve  myself  that  the  time  is  approaching 
when  we  shall  have  better  times  in  this  country,  and  there  is  no 
doubt  that  when  that  jieriod  arrives  this  company  will  bo  in  a 
position  to  dispose  of  some  of  its  land  at  very  remunerative  prices. 

The  depression  has  weighed  very  heavily  upon  every  branch  of 
trade  and  industry  throughout  the  whole  country ;  but  as  the 
mines  are  progressing,  we  feel  sure  that  there  are  better  times  in 
store  for  the  company,  and  that  we  shall  be  able  to  advance  the 
intcests  of  shareholders  in  every  possible  way.  The  site  of  the 
township,  as  you  all  know,  is  a  very  favourable  one,  and  is  very 
much  appreciated  by  the  public  of  Johannesburg  on  account  of  its 
healthy  position,  and  had  the  township  been  established  some  four 
or  five  years  ago,  there  is  no  doubt  that  the  stands  would  have  been 
sold  at  a  very  high  price  indeed.  Those  times  we  feel  will  come 
again,  and  the  board  have  decided  to  wait  and  not  to  push  the  sale 
of  stands  at  the  present  time,  and  I  feel  sure  that  you  will  approve 
of  the  decision  the  board  has  arrived  at  on  this  important  matter. 

Since  our  last  meeting  the  board  has  acquired  the  block  of 
buildings  in  Commissioner  street  known  as  Robinson's  Buildings,  a 
very  valuable  block,  the  offices  in  which  have  been  let  very 
advantageously.  The  income  we  are  deriving  from  this  block 
amounts  to  £3,600  per  annum,  and  as  the  block  of  buildings  is  con- 
sidered the  best  and  most  valuable  site  in  Johannesburg,  we  feel 
sure  that  we  shall  be  able,  should  the  board  desire  it,  to  obtain 
higher  rents  or  dispose  of  the  property  at  a  large  profit. 

■The  directors  will  also  watch  events  carefully,  and  when  the  time 
arrives  to  dispose  of  stands  at  fair  prices,  they  will  avail  themselves 
of  it  and  endeavour  to  increase  the  revenue  of  the  company  in 
every  possible  way.  I  think,  from  the  statement.s  I  have  made  to 
you  that  you  will  fully  understand  the  whole  position,  and  that  you 
will  see  how  necessary  it  is  that  we  should  not  force  the  stands  at 
the  present  time.  I  have  already  told  you  that  from  indications 
which  aie  now  clearly  seen  the  time  is  approaching  when  we  shall 
be  able  to  dispose  of  portions  of  our  property  at  prices  which  will 
satisfy  the  shareholders  of  this  company. 

I  now  beg  to  move  the  adoption  of  the  report  and  balance-.shcet. 
This  was  seconded   by  Mr    R.   Lilienfeld,  and   carried   unani- 
mously. 

Therj  being  no  other  nominations,  Mr.  Ferguson  was  declared 
re-elected  a  director  of  the  company. 

The   Chairman   moved   that   the   retiring    auditors,    Messrs    S. 
Fleischer  and   C.  L.  Anderson,  be  re-elected,  and   their  remunera- 
tion for  the  ppst  year  be  left  in  the  hands  of  the  directors. 
This  was  seconded  by  Mr  James  Ferguson,  and  carried. 
This  concluded  the  business  of  the  meeting,  which  was  accord- 
ingly declared  closed. 


RANDFONTEIN   ESTATES   GOLD    MINING  COMPANY,  LIMITED. 

The  ninth  annual  meeting  of  shareholders  in  the  above  company 
was  held  on  August  7,  1899,  iu  the  board-room  of  the  company  at 
Mayfair,  Johannesburg,  Mr.  J.  Watson  in  the  chair.  The  total 
number  of  shares  present  and  represented  by  proxy  amounted  to 
402,888. 

The  secretary  read  the  notice  convening  the  mooting. 

The  statement  of  accounts,  together  with  the  directors'  report  for 
1898,  were  laid  on  the  table  and  taken  as  read. 

The  Chairman,  in  formally  moving  the  adoption  of  the  report  and 
balanoe-sheets,  said  : — Gentlemen, — Since  our  last  annual  meeting 
very  great  changes  have  taken  place  on  the  extensive  properties 
owned  by  this  company.  You  will  remember  that  at  that  meeting' 
the  chairman  informed  the  shareholders  that  a  second  reef  had  been 
found  on  Block  E  of  the  company,  which  had  not  yet  been  floated 
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into  a  company.  What  the  Chairman  then  prognosticated  as  to 
the  extension  of  this  reef  has  been  verified  by  developments  which 
have  been  made  since  that  period  and  by  the  fact  that  the  reef  has 
been  traced  up  to  the  present,  not  only  through  Block  E,  but  through 
the  llynpacht  Randfonteia  Company,  IJlock  A  Randfontein 
Company,  Robinson  Randfontein  Company,  North  Randfontein 
Company,  Forges  Randfontein  Company,  and  South  Randfontein 
Company,  and  we  have  also  traced  this  reef  throxigh  other  blocks 
marked  iipon  the  Plan  B,  C,  D,  E,  F,  and  G,  and  which  have  since 
been  formed  into  joint-stock  companies.  The  discovery  of  this 
second  reef  has  added  considerably  to  the  value  of  the  properties 
upon  Randfontein.  The  discovery  of  the  reef  has  been  published, 
not  only  here,  but  throughout  the  whole  of  Europe,  and  all  the 
developments  which  we  have  made  in  connection  with  this  com- 
pany, the  directors  have,  from  time  to  time,  made  the  shareholders 
acquainted  with  throughout  the  world. 

The  assays,  as  you  are  aware,  are  exceedingly  good,  and  apart  from 
the  assays,  the  directors  thought  it  advisable  to  have  a  test  crush- 
ing at  the  Robinson  Randfontein  Company.  This  company 
crushed  75  tons,  yielding  61-33  ozs  which  showed  a  yield  of 
16  dwts  to  the  ton  on  the  plates.  It  was  impossible  to  cyanide  the 
tailings  or  the  concentrates,  but  they  were  assayed  and  the  result 
was  so  satisfactory  that  the  directors  feel  that  they  will  recover 
fully  an  ounce  from  the  rock  taken  at  the  Robinson  Randfontein. 

The  directors  are  pushing  forward  the  development  of  these  mines 
with  great  energy,  and  before  long  we  shall  be  in  a  position  to  crush 
from  this  Second  Reef.  The  reef,  as  you  are  aware,  is  very  peculiar 
in  its  formation.  There  is  a  dyke  matter  adjoining  the  reef  which 
is  black  and  soft  in  character.  All  this  can  be  taken  away  leaving 
the  reef  bare  for  the  purpose  of  stoping,  and  every  one  of  you  who  is 
at  all  acquainted  with  mining  will  know  the  great  value  of  a  reef 
which  can  be  mined  and  milled  under  these  advantageous  circum- 
stances. There  will  be  no  necessity  whatever  for  putting  any  of 
the  waste  rook  through  the  mill.  We  shall  be  able  to  sort  very 
closely,  and  we  shall  be  able  to  mine  exclusively  from  the  reef, 
which,  as  I  have  already  said,  is  a  very  great  advantage  to  every 
company  on  Randfontein. 

The  chairman  at  the  last  annual  meeting  gave  you  the  reason 
why  this  reef  was  not  di.scovered  before,  but  I  deem  it  my  duty  on 
this  occasion  to  again  refer  to  the  fact,  ind  to  place  before  you  in  a 
clear  and  lucid  manner  the  difliculties  which  we  had  to  encounter 
in  the  ordinary  way  of  prospecting  on  the  Randfontein  estates 
property.  The  enormous  amount  of  overlay  which  in  some  places 
was  from  100  to  125  feet  in  depth,  precluded  entirely  the  possibility 
of  tracing  the  reef  on  the  surface  or  by  the  usual  mode  of 
prospecting  ;  we  have,  however,  since  established  the  fact  that  this 
reef  runs  through  the  property  of  the  company.  The  old  idea  in 
connection  with  this  o\  erlay  was  that  it  was  dyke  matter,  and  that 
aseritsof  dykes  had  broken  up  and  swept  the  reef  out  of  its 
proper  course,  but  we  now  find  that  when  we  get  through  the 
overlay  that  the  formation  is  solid,  and  that  the  reef  is  there. 

It  mutt  be  very  gratifying  indeed  to  all  of  us  to  know  the  great 
value  of  this  company's  properties  and  the  great  potentialities 
which  are  in  store  for  every  shareholder  who  holds  an  interest  in 
this  vast  and  extensive  property.  Whatever  the  discovery  may  be 
which  we  have  already  made,  I  feel  confident  that  further  dis- 
coveries will  follow  on  the  properties  of  this  company,  and  that 
the  Randfontein  Estates  Company  will  yet  become  one  of  the 
largest  gold  producers  in  the  whole  world. 

I  need  hardly  assure  you  that  the  directors  of  the  company  have 
deeply  considered  the  position  of  affairs  in  connection  with  the 
extensive  properties  under  their  control,  and  that  they  are  using  all 
their  energies  and  aU  the  experience  they  have  gained  in  mining  to 
make  these  properties  of  value  and  to  bring  them  to  the  producing 
stage  as  soon  as  possible.  You  will  quite  understand  that  the 
Second  Reef,  having  been  struck  in  cro^.s-cuts  at  the  3rd,  4th,  5th, 
6th,  and  7th  levels  of  some  of  the  subsidiary  companies,  will  take 
us  some  months  to  open  up  before  we  can  excavate  ore  from  it  for 
the  mill,  but  there  is  a  valuable  feature  connected  with  the  opening 
up  of  this  reef  from  the  levels  to  which  I  have  already  referred. 
The  reef  extends  to  the  very  surface  itself  of  the  company's  ground. 
We  have  therefore  before  us  four  or  five  years'  work  on  this  parti- 
cular reef  before  we  bring  it  down  to  the  same  level  as  that  upon 
which  we  are  now  working  on  the  old  Randfontein  loader.  This 
will  strike  you  at  once  as  a  very  important  asset  in  connection 
with  the  different  companies,  and  when  we  extend  our 
operations  further  the  future  prospects  and  the  profits  of 
tne  different  companies  will  appear  to  you  at  onco  as  of  great 
value  to  every  shareholder  in  tlie  property.  Of  this  I  can  assure 
vou  that  we  shall  lose  no  time  in  carrying  on  our  operations  for  the 

veloping  of  these  reefs,  but  we  must  exorcise  patience  and  bear 
'  mind  the  extensive  properties  which  wo  have  to  deal  within 
connection  with  Randfontein.  When  you  have  a  property  twenty 
miles  in  length  you  can  easily  conceive  that  it  requires  time,  oven 
after  U]e^o  discoveries  have  been  made,  before  you  can  sufficiently 
develop  the  series  of  reefs  running  through  this  extensive  property 
so  as  to  make  them  available  to  produce  gold  and  yield  diridends 
to  the  general  body  of  shareholders. 

We  have  also  constructed  several  reserN'oirs  for  the  purpose  of 
conserving  water  and  supplying  the  different  mines  as  they  come 
mto  operation.  We  are  in  fact  constructing  more  reservoirs.  It 
was  at  one  time  thought  (some  years  ago)  that  Randfontein  would 
not  have  sufTicient  water  to  supply  the  different  mines,  but  wo 
have  how  established  beyond  doubt  that  the  dams  which  we  have 
built,  and  are  about  to  build,  and  the  machinery  which  we  have 
erected  is  sufricicni  in  capacity  to  supply  not  only  the  mines  which 
we  arc  now  working,  but  every  other  mine  which  will  bo  formed 
upon  this  property.  It  will  also  have  been  brouglit  to  your  notice 
that  witliin  the  last  few  months  we  have  formed  six  more  companies 
upon  the  Randfontein  Estates'  ground.  Those  companies  are 
respectively:  — 


The  East  Randfontein  Gold  Mining  Company,  Limited. 

The  West  Randfontein  Gold  Mining  Company,  Limited. 

The  Ferguson  Randfontein  Gold  Mining  Company,  Limited. 

The  Johnstone  Randfontein  Gold  Mining  Company,  Limited. 

The  Van  Hulsteyn  Randfontein  Gold  Mining  Company,  Limited. 

The  Stubbs  Randfontein  Gold  Mining  Company,  Limited. 

These  six  companies  comprise  Mynpachts  Nos.  166  Uitvalfontein, 
204  Waterval,  and  portion  of  165;Randfontein,  as  well  as  a  number 
of  blocks  of  claims  which  are  lying  adjacent  to  the  Mynpachts. 
Prom  the  exploring  work  which  we  have  done  upon  these  pro- 
perties, and  from  the  assays  which  we  have  obtained,  I  have  no 
hesitation  in  stating  that  when  milling  operations  begin,  it  will  be 
proved  that  they  are  some  of  the  richest  properties  on  the  whole  of 
Randfontein. 

I  would  like,  for  your  information,  to  take  this  opportunity  of 
giving  you  the  assays  from  the  various  blocks  of  ground  now  form- 
ing the  companies  which  I  have  already  enumerated:— 

On  the  East  Randfontein  Gold  Mining  Company,  Limited,  the 
assays  are  as  follows : — 

From  the  Randfontein  Leader,  498  dwts  over  Sin. 

On  the  West  Randfontein  Gold  Mining  Company,  Limited  : — 
From  the  Randfontein  Leader,  51-4  dwts  over  8'5  in. 

On  the  Ferguson  Randfontein  Gold  Mining  Comixiny,  Limited: — 
From  the  Randfontein  Leaders,  24  ozs  over  6  in. 
From   the   Second  Reef,   14   dwts,  over   5   ft  9  in,  and  in 
another  place  24  ozs  over  18  in. 

On     the    Johnstone     Randfontein     Gold     Mining     Campany, 
Limited : — 

From  shaft  No.  2,  north  end  of  property,  132-8  dwts  over 

10  in. 
From  shaft  No.  14,  south  end  of  property,  305-5  dwts  over 
6  in. 

On  the  Stubbs  Randfontein  Gold  Mining  Company,  Limited : — • 
From  the  Randfontein  Leader,  2091  dwts  over  6  in. 

These  six  companies  have  been  formed  with  a  capital  of  £550,000 
each.  Of  this  amount  the  Randfontein  Estates  Company  get 
400,000  shares  from  each  company,  leaving  150,000  shares  as  a 
reserve  for  working  capital.  The  companies  have  also  acquired 
from  the  Randfontein  Estates  Company  valuable  water  sites,  which 
have  been  apportioned  to  each  of  these  companies,  and  operations 
have  been  started  for  the  construction  of  reservoirs  sufficiently 
large  to  hold  water  which  will  be  required  for  mining  purposes. 
We  have  also  begun  to  develop  and  open  up  the  reefs  on  the 
different  companies,  and  in  due  course,  when  these  developments 
have  been  sufficiently  advanced,  machinery  capable  of  dealing  with 
the  reefs  will  bo  erected,  and  we  shall  start  milling  operations  as 
soon  as  possible. 

It  is  the  intention  of  the  directors  to  order  100  stamps  for  each 
of  the  mines,  and  by  close  sorting,  after  the  mines  have  been  suffi- 
ciently developed,  we  feel  confident  that  the  companies  now  formed 
will  be  very  large  producers  of  gold,  and  wo  feel  confident  also  that 
the  profits  from  these  operations  will  be  very  satisfactory  indeed, 
and  in  every  sense  worthy  of  the  high  opinion  which  has  been 
formed,  not  only  by  the  directors,  but  by  every  expert  who  has  had 
the  opportunity  of  seeing  these  reefs  and  sampling  them.  The 
shares  held  bythis  company  in  its  subsidiaries  are  as  follows  : — 

Shares, 

Robinson  Randfontein  Gold  Mining  Co.,  Ltd 362,500 

Mynpacht  Randfontein  Gold  Mining  Co.,  Ltd 545,834 

Block  A  Randfontein  Gold  Mining  Co.,  Ltd 318,279 

South  Randfontein  Gold  Mining  Co.,  Ltd 200,000 

North   Randfontein  Gold  Mining  Co.,  Ltd. .         ..  83,500 

Stubbs  Randfontein  Gold  Mining  Co.,  Ltd. .         . .  412,500 

East  Randfontein  Gold  Mining  Co.,  Ltd 412,500 

West  Randfontein  Gold  Mining  Co.,  Ltd     . .         . .  412,500 

Ferguson  Randfontein  Gold  Mining  Co.,  Ltd         . .  412,500 

Johnstone  Randfontein  Gold  Mining  Co.,  Ltd.     . .  412,500 

Van  Hulsteyn  Randfontein  Gold  Mining  Co.,  Ltd.  412,500 


3,985,113 


Apart  from  the  shares  just  enumerated,  the  company  still  holds 
in  blocks  of  claims  and  Mynpachts  the  following  : — 

Claims. 
Randfontein,  including  portion  of  Mynpacht  No.  165    . .    1,399 

Waterval,  including  portion  of  Mynpacht  No.  205 420 

Uitvalfontein,  including  Mynpacht    243 

2,062 
Several  blocks  of  claims  were  acquired  by  this  company  since 
our  last  meeting,  and  this  was  done  so  as  to  enable  the  company 
to  feel  that  the  reef  which  has  been  found  since  our  last  annual 
meeting  will  be  traced  through  the  property  they  hold,  and  that 
there  will  be  a  feeling  of  security  by  these  later  acquisitions  that 
none  of  the  reefs  run  out  of  the  property  owned  by  this  company. 
These  claims  were  acquired  at  a  very  cheap  price;  and  the  arrange- 
ment made  by  the  directors  in  purchasing  the  claims  will  load  to 
very  great  results  as  far  as  the  future  operations  and  dividends  of 
the  company  are  concerned.  In  addition  to  the  claims,  wo  have 
the  farms  belonging  to  the  Randfontein  Estates  Company.  They 
are,  as  you  are  aware,  as  follows : — 

.  ■  ■■   -  Acres. 

Rietfontein 72813 

Droogeheuvel     2,07927 

Middolvlei 2,711-43 

Gemsbokfontein    1,423-22 

Panvlakto  9,389-33 

16,331-38 
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as  well  as  the  proclaimed  £arms,  Randfontein,  Uitvalfoutein,  and 
the  lease  of  the  proclaimed  farm  Waterval. 

There  are  now,  gentlemen,  twelve  companies  formed  upon  the 
Randfontein  Estate's  Company's  ground,  which  will  have  within 
two  years  at  least  1,200  stamps  at  work. 

But  before  we  have  completed  our  arrangements  we  feel  sure 
that  we  shall  have  to  form  twelve  more  companies  on  the  extensive 
property. 

I  may  also  inform  you  that  Mr  John  Hays  Hammond  has 
accepted  the  appointment  of  consulting  engineer  to  the  company 
and  all  its  subsidiaries  for  a  period  of  throe  years.  Mr  Hammond 
will  pay  periodical  visits  to  the  companies  when  necessary.  As  you 
know,  Mr  Hammond  was  out  here  to  examine  the  properties  not 
long  ago,  and  has  prepared  a  report  which  will  be  forwarded  by 
next  mail  to  the  directors  of  this  company.  In  Mr  Hammond's 
report  he  suggests  several  important  alterations  in  the  future 
working  and  development  of  all  the  companies,  and  a  full  and 
exhaustive  report  has  been  prepared  in  connection  with  the  increase 
o£  machinery  for  the  companies  now  working.  Each  of  the  com- 
panies will  have  40  more  stamps,  which  will  increase  their  stamp 
power  to  100  stamps.  Cyanide  works  will  be  extended,  plants  for 
slimes  treatment  will  be  erected,  and  the  development  of  the  mines 
will  be  pushed  on  with  the  utmost  vigour. 

The  following  is  an  extract  from  Mr  Hammond's  report: — 
"  These  60  stamps  now  erected  are  not  sufficiently  large  to  work 
the  mines  advantageously.  I  recommend  that,  in  the  interim, 
underground  development  be  pushed  energetically,  and  that 
requisite  addition  to  hauling,  pumping  and  air  compressor  plants, 
and  necessary  changes  in  connection  with  head  gear,  &c.,  be  made 
in  pursuance  of  this  policy.  The  recent  discovery  of  the  West 
Beef,  which  is  exceptionally  rich  upon  certain  portions  of  the 
property,  will  facilitate  development  of  requisite  ore  reserves.  As 
compared  with  past  experience  of  your  companies,  results  attending 
such  a  policy  should  be  most  gratifying,  as  there  would  not  only  be 
a  large  increase  in  the  output  of  gold  but  also  considerable 
reduction  in  working  expenses,  whereby  profits  would  be  corre- 
spondingly augmented,  and  the  value  of  your  property  therefore 
enhanced." 

You  will  thus  see  from  the  quotations  from  Mr  Hammond's 
report  which  X  have  just  read  to  you  that  every  effort  will  now  bo 
made  to  improve  the  working  of  the  companies,  and  your  directors 
feel  confident  that  when  the  West  Reef  has  been  developed  and 
opened  up,  and  100  stamps  on  each  company  start  milling,  the 
output  of  gold  will  be  considerably  increased  and  the  profits  of  the 
companies  will  increase  in  proportion.  I  may  aliw  inform  you 
that  the  board  has  secured  the  services  of  Mr  Pope  Yeatman,  who 
is  in  ever)'  sense  a  competent  and  qualified  engineer,  to  undertake 
the  supervision  of  the  company's  property.  His  training  and  long 
experience  eminently  qualify  him  for  duties  connected  with  his 
appointment.  Your  board  has  also  secured  the  services  of  Mr 
John  B.  Pitchford  as  consulting  mechanical  engineer  of  all  the 
companies  on  Randfontein  estates  property,  and  his  reputation 
and  qualifications  are  such  that  your  board  feel  convinced  ho  will 
fulfil  his  duties  to  the  full  satisfaction  of  the  shareholders  of  the 
companies. 

I  may  here  mention  that  the  500,000  new  shares  recently  issued 
were  subscribed  for,  and  that  the  undorsvriters  only  obtained  about 
one- seventh  of  the  issue. 

You  must  remember  that  the  statement  of  accounts  now  before 
you  is  made  up  to  the  end  of  last  year,  but  I  may  inform  you  that 
since  then  the  company's  liabilities  have  been  paid  off  in  full, 
besides  assisting  its  subsidiaries  with  requisite  funds,  and  it  still 
holds  a  considerable  sum  in  cash.  The  financial  position  of  the 
company  is  therefore  assured,  and  as  the  future  development  of  the 
subsidiary  companies  is  pushed  on,  and  the  mines  brought  to  a 
producing  stage,  the  assets  of  the  company  will  become  very 
valuable,  and  that  value  will  be  largely  augmented  when  each  of 
the  companies  is  sufficiently  advanced  to  start  milling  operations. 
I  have  dealt  very  fully  with  the  present  position  and  future 
prospects  of  this  extensive  estate,  and  I  feel  convinced  that  when 
the  present  political  crisis  is  ended,  the  facilities  which  we  should 
derive  from  an  amicable  and  friendly  settlement  will  be  of  incal- 
culable advantage  to  this  company  and  its  subsidiaries.  It  wi  1 
enable  us  to  carry  on  the  work  of  our  mines  in  a  more  economical 
manner,  and  be  the  means  of  assisting  the  industry  with  a  bettor 
supply  of  native  labour,  and  I  think  you  will  endorse  my  views  and 
echo  my  sentiments  when  I  say  that  it  is  our  sincere  wish  that  the 
severe  political  strain  which  has  exei-oised  such  a  baneful  influence, 
not  only  on  the  Transvaal,  but  on  the  whole  of  South  Africa,  should 
be  speedily  settled,  and  that  we  shall  all  work  together,  irrespec- 
tive of  race,  for  the  welfare  and  advancement  of  the  South  African 
Republic.  I  now  beg  to  move  the  adoption  of  the  report  and 
balance  sheet. 

This  was  seconded  by  Mr  Jas.  Ferguson  and  carried  unani- 
mously. 

Mr  Maokie  Nivcn  asked  wliether  Mr  Hammond's  report  would  bo 
issued  to  the  shareholders,  and  was  answered  in  the  affirmative. 

There  being  no  other  nominations,  Mr  J.  B.  Robinson  was 
declared  re-elected  a  director  of  the  company. 

On  the  motion  of  Mr  Mackio  Niven,  seconded  by  Mr  Epior,  the 
retiring  auditors,  Jlessrs  S.  Fleischer  and  C.  L.  Andersson  were  re- 
elected, and  their  remuneration  for  tlie  past  year  left  in  the  hands 
of  the  directors. 

Mr  Eplcr  stated  that  at  the  last  annual  general  meeting  the 
attention  of  the  chairman  had  been  drawn  to  the  inconvenient 
time,  i>lace,  and  day  that  the  annual  meeting  of  the  company  was 
called  for,  and  also  that  the  advance  copy  of  the  report  and  balance- 
sheet  had  not  been  sent  to  the  shareholders.  The  Chairman  had 
then  promised  that  the  directors  would  take  this  matter  into  con- 
sideration, which,  however,  had  not  been  done,  and  this  meeting 


had  been  called  even  later  than  the  last  annual  meeting.  He  tliere- 
fore  proposed — 

"  That  the  directors  be  and  are  hereby  instructed  to  call  the 
next  annual  general  meeting  not  later  than  March  31,  1900.  To 
issue  reports  and  balance-sheets  at  least  eight  days  before  the 
meeting  is  held.  To  hold  the  meeting  on  any  day  but  Monday, 
also  at  any  place  in  town,  but  not  at  Mayfair." 

Mr  Mackie  Niven  seconded  this  proposal. 

Jlr  R.  Lilionfeld  proposed  as  an  amendment, 

"  That  this  matter  be  left  in  the  hands  of  the  directors  as  a 
recommendation." 

The  managing  director,  Mr  Jas.  Ffirguson,  in  seconding  this 
amendment,  explained  to  Mr  Epler  that  the  cause  of  the  meeting 
being  called  so  late  this  year  was  that  the  board  was  awaiting  Mt 
John  Hays  Hammond's  report  on  the  properties,  as  the  directors 
were  anxious  to  give  the  shareholders  a  resume-  of  his  report,  which 
they  had  only  within  the  last  week  received  by  cable. 

Jlr  Epler  agreed  that  this  was  a  very  good  reason  for  having 
delayed  the  meeting. 

The  amendment,  en  being  put  to  the  meeting,  was  declared 
carried. 

There  being  no  other  business  the  meeting  was  declared  closed. 


NORTH    RANDFONTEIN   GOLD    MINING   COMPANY,   LIMITED. 

The  third  annual  meeting  of  shareholders  in  the  above  company 
was  held  on  August  7,  1899,  in  the  board  room  at  the  company's 
offices  at  JIayfair,  Johannesburg,  Mr  J.  Watson  in  the  chair.  The 
total  number  of  shares  present  and  represented  by  proxy  amounted 
to  208,904. 

The   secretary  read  the  notice  convening  the  meeting. 
The  statement  of  accounts,  together  with  the  directors'  report 
for  1898,  were  laid  on  the  table  and  taken  as  read. 

The  Chairman  said: — Gentlemen,— In  moving  the  adoption  of 
the  report  and  statement  of  accounts,  I  would  like  to  make  a  few 
observations  upon  the  past  and  the  future  prospects  of  this  com- 
pany. We  have  had  in  the  past  to  encounter  a  good  deal  of 
difficulty  in  connection  with  the  want  of  labour,  as  well  as  the 
unlimited  supply  of  intoxicating  liquor  to  natives.  These  evils 
have  caused  considerable  difficulty  to  the  company,  and 
although  every  effort  was  made  to  cope  with  the  difficulties 
which  then  presented  themselves,  it  was  a  considerable  time 
before  we  were  able  to  deal  eitectually  with  the  matter. 
The  discovery  of  the  second  reef  upon  this  company's 
property  was  in  every  sense  a  matter  of  great  importance. 
We  intercepted  the  reef  at  a  distance  of  250  feet  from 
the  old  Randfontein  leader  on  the  third  level,  and  we  immediately 
began  to  drive  to  the  North  and  South.  It  is  indeed  very  gratifying 
to  know  that  the  second  reef  is  very  wide  on  this  company's 
property,  and  that  the  assays  from  the  reef  run  exceedingly  well. 
We  have,  from  time  to  time,  published  these  assays,  and  made  the 
shareholders  acquainted  with  the  full  value  of  this  discovery  both 
here  and  in  Europe,  and  we  have  at  the  same  time  done  our  best  to 
open  up  the  reef  as  extensively  as  possible  so  that  we  should  be  able 
to  supply  the  mill  with  ore  from  this  reef.  We  have  at  the  same 
time  continued  developing  the  old  Randfontein  reef,  and  the  assays 
obtained  from  it  have  been  very  satisfactory  indeed.  In  the  begin- 
ning of  this  year,  through  the  scarcity  of  labour  the  directors 
deemed  it  advisable  to  shut  down  the  mill  and  to  utilise  the 
labour  they  had  for  the  purpose  of  developing  the  mine.  This  is 
now  being  done,  and  we  expect  within  a  very  short  time  to  start 
milling  operations  again,  and  of  this  we  are  assured,  that  when 
milling  begins,  the  returns  of  this  company  will  be  considerably 
increased,  and  its  future  shown  by  the  quantity  of  gold  won.  _  At 
the  same  time  we  are  improving  the  surface  works  in  every  possible 
way. 

We  have  also  erected  a  large  sorting  table  to  do  the  necessary 
sorting  of  this  company,  and  all  these  advantages  which  we  have 
now  placed  upon  tho  surface  will  be  of  great  benefit  to  the  share- 
holders when  we  begin  milling  operations. 

The  assays  of  the  second  reef  up  to  date,  are  as  follows  :— 
2nd  level : — 

North  drive,   length   driven  300  ft   over  10  in  =  15-46  dwts  = 

643  5d  per  ton, 
South  drive,  length  driven  280  ft   over  30  in  =  15-34  dwts  = 
63s  lid  per  ton. 
3rd  level  : — 

North  drive,  length   driven   1,200  ft  over  17  in  =  190  dwts  = 

79s  4d  per  ton. 
South  drive,  length   driven,  1,150  ft  over  28  in  =  15-46  dwts  ■= 
64s  7d  per  ton. 
4th  level : — 

North  drive,  length  driven  1,150  ft  over  9  in  =  270  dwts.  = 

112s  6d  per  ton. 
South  drive,  length  driven  850  ft   over   31  in  =  17-78  dwts.  = 
74s  Id  per  ton. 
5th  level : — 

North  drive,  length  driven  500  ft  over  32  in  =  17-22  dwts.  = 

71s  9d  per  ton. 
South  drive,  length  driven  500  ft  over  31  in  =  26-0  dwts  == 
108s  4d  per  ton  ; 
and  the  development  on  the  second  reef  is  now  extended  for  3,150 
foot  on  the  north,  and  2,780  feet  on  the  south  side  of  the  crosscuts 
on  the  second,  third,  fourth,  and  fifth  levels.  We  find  the  quality 
of  the  ore  is  well  maintained,  and  when  we  have  40  more  stampSj  m 
addition  to  the  present  60  stamps,  working,  we  shall  be  in  a  position 
to  produce  a  very  largo  quantity  of  gold. 

The  statement  of  accounts,  as  you  will  see,  applies  to  tho  opera- 
tions of  tho  company  up  to  the  end  of  last  year,  but  I  may  iuform 
you  that  the  amount  owing,  as  shown  in  tho  statement,  has  since 
been  paid  off,  and  there  is  a  considerable  balance  in  hand. 
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I  may  further  state  that  Jlr  John  Hays  Hammond  has  accepted 
the  appointment  of  consulting  engineer  to  this  company  for  a 
period  of  three  years,  and  will  pay  periodical  visits  to  the  company. 
In  Mr  Hammond's  report,  which  has  just  been  completed  at  home, 
he  suggests  that  40  more  stamps  should  be  added  to  the  60 
now  working,  and  that  the  development  of  the  mine  should  be 
pushed  on  rapidly,  and  that  all  necessary  work  for  increased 
tailings  and  concentrates  plants,  as  well  as  the  erection  of  a  slimes 
plant,  should  be  proceeded  with  without  delay. 

The  following  is  an  extract  from  Mr  Hammond's  report  on  the 
Randfontein  Mines: — "The  60  stamps  now  erected  are  not 
sufficiently  large  to  work  the  mine  advantageously.  I  recommend 
that,  in  the  interim,  underground  development  be  pushed 
energetically,  and  that  requisite  additions  to  hauling,  pumping, 
and  air  compressor  plant,  and  necessary  changes  in  connection  with 
head  gear,  &c.,  be  made  in  pursuance  of  this  policy.  The  recent 
discovery  of  the  West  reef,  which  is  exceptionally  rich  upon  certain 
portions  of  the  property,  will  greatly  facilitate  development  of 
requisite  ore  reserves.  As  compared  with  past  experience  of  your 
companies,  results  attending  such  a  policy  should  be  most  gratify- 
ing, as  there  would  not  only  be  a  larger  increase  in  the  output  of 
gold,  but  also  considerable  reduction  in  working  expenses,  whereby 
profits  would  be  correspondingly  augmented  and  the  value  of  the 
property  therefore  enhanced." 

We  have  secured  the  services  of  Mr  Pope  Yeatman  to  supervise 
the  company's  operations,  and  Mr  John  B.  Pitchford  consulting 
mechanical  engineer,  both  of  whom  have  had  very  large  experience 
and  are  thoroughly  qualified  for  the  work  they  have  undertaken. 

I  now  beg  to  move  the  adoption  of  the  report  and  balance- 
sheets. 

This  was  seconded  by  Mr  N.  J.  Scholtz,  and  carried  uaui- 
mously. 

There  being  no  other  nominations,  Mr  N.  J.  Scholtz  was  declared 
re-elected  a  director  of  the  company. 

The  Chairman  moved  that  the  auditors,  Messrs  S.  Fleischer  and 
C.  L.  Andersson,  be  re-elected,  and  their  remuneration  for  the  past 
year  be  left  in  the  hands  of  the  directors. 

This  was  seconded  by  Mr  F.  S.  Tudhopa  and  carried. 

There  being  no  other  business  the  meeting  was  declared  closed. 


THE     FORGES    RANDFONTEIN      GOLD     MINING      COMPANY, 
LIMITED. 

The  third  annual  meeting  of  shareholders  in  the  above  company 
was  held  on  August  7, 1899,  in  the  board-room  at  the  company's 
offices  at  Mayfair,  Johannesburg. 

Mr  J.  Watson  presided. 

The  total  number  of  shares  present  and  represented  by  proxy 
amounted  to  165,071. 

The  secretary  read  the  notice  convening  the  meeting. 

The  statement  of  accounts,  together  with  the  directors'  report  for 
1898,  were  laid  on  the  table,  and  taken  as  read. 

The  Chairman  said :  Gentlemen, — I  have  great  pleasure  in  moving 
the  adoption  of  the  report  and  statement  of  accounts.  At  the  last 
meeting  of  this  company  it  was  explained  to  you  that  a  large 
■central  shaft  had  been  sunk  for  the  purpose  of  dealing  with  the 
r  ■::):  in  the  mine.  I  am  glad  to  say  that  this  shaft  has  been  com- 
plot_J  and  equipped  in  an  efficient  manner.  We  are  also  taking 
thi.,  =haft  down  to  a  depth  of  1,000  ft.  It  has  now  reached  1,048  ft 
on  the  incline,  and  wo  are  pushing  on  the  work  so  as  to  got  down 
to  the. 10th  level.  Your  directors  have  done  all  in  their  power  to 
improve  the  position  of  afiairs  at  this  mine  and  to  develop  as  much 
rock  as  possible,  so  as  to  keep  the  mill  supplied  and  at  the  same 
time  to  enable  the  company  to  utilise  the  sorting  plant  which  has 
been  erected  in  conjunction  with  the  machinery  at  tho  shaft. 
Every  improvement  which  has  been  of  advantage  to  the  mines  of 
late  has  been  adopted  by  this  company,  and  we  have  endeavoured 
to  concentrate  our  works  as  much  as  possible.  This  system,  as  you 
are  aware,  will  economise  very  much  when  working  the  property. 
The  reefs  of  this  company  as  we  get  deeper  down  show  very  high- 
grade  rock,  and  as  will  be  seen  by  the  statements  and  report  which 
nave  been  placed  before  you  to-day,  the  grade  of  rock  has  improved, 
and  that  tho  operations  of  the  company  are  now  carried  on  with 
better  results  than  those  that  were  obtained  some  years  ago.  The 
mine,  I  need  hardly  tell  you,  is  well  equipp3d,  and  is  in  a  position 
to  do  the  work  to  very  groat  advantage.  The  developments 
of  the  reef  arc  well  ahead  of  tho  mill,  and,  in  addition  to  the  old 
Randfontein  reef,  wo  have  also  been  fortunate  enough  to  strike 
the  second  reef  in  the  cross-cuts  on  tho  3rd  and  4th  levels  of  this 
company's  property.  Portions  of  the  second  roof  have  given  the 
most  remarkable  assays.  In  some  instances  they  are  as  high  as 
66  dwt.s  —over  31  inches — equal  to  2753  par  ton  .on  an  average  of 
59  feet  along  the  drive,  and  there  is  every  indication  that  when  wo 
have  opened  up  the  reef  throughout  the  whole  extent  of  this 
company's  property,  that  we  shall  ba  able  to  mine  extensively,  and 
that  the  results  will  bo  of  a  very  gratifying  nature  to  the  share- 
holders of  the  company.  Wo  have  struck  this  reef  on  the  3rd  and 
4th  levels,  and  then  extended  our  operations  by  driving  north  and 
south,  the  distance  which  wo  have  driven  up  to  the  present  being 
2,100  feet  north  and  350  feet  south,  and  we  are  still  continuing  the 
drives  until  we  reach  tho  boundaries  of  the  property.  It  is  the  inten- 
tion of  your  directors  to  add  40  more  stamps  to  the  present  60 
stamps  working  on  the  property,  and  with  the  facilities  which  the 
company  possess  at  the  present  time,  we  shall  be  able  to  keep  the 
100  stamps  going  with  sorted  rock. 

The  statement  of  accounts  before  you  shows  the  financial 
positioa  of  tho  company,  and  the  250,000  shares  held  by  this  com- 
pany in  the  South  Randfontein  Company  is,  as  you  arc  aware,  a 
very  valuable  asset  indeed. 

This  company  has  paid  during  the  last  two  years  a  dividend  of 
10  per  cent,  per  annum,  but  I  feel  convinced  that  as  our  operations 


extend  in  connection  with  the  opening  up  of  the  new  reefs  dis- 
covered in  the  property  of  this  company,  that  our  dividends  will 
increase  considerably,  and  that  we  shall  in  the  near  future  bs  able 
to  pay  a  very  much  higher  dividend. 

"The  Porges  Company  is  indeed,  with  the  assets  it  possesses,  a 
very  valuable  property,  and,  considering  the  equipment  of  the 
mine,  which  is  of  a  most  perfect  description,  I  feel  convinced  that 
we  shall  be  able  to  turn  out  a  large  quantity  of  gold  within  a  very 
short  period.  The  chairman  at  tho  last  meeting  drew  your  atten- 
tion to  tho  fact  that  this  was  the  first  subsidiary  company  formed 
on  the  property  of  tho  Randfontein  Estates. 

We  have  discovered  that  wo  have  been  able  to  deal  with  the  old 
Randfontein  leader  in  a  more  profitable  and  economical  manner  at 
a  depth  in  the  mine.  The  leader  there  lies  more  compact,  and  wo 
are  able  to  stope  the  rock  at  a  certain  width,  and  in  addition  to 
these  narrow  stopes  we  are  able  also  to  sort  the  rock  closely,  and 
thus  increase  very  considerably  the  grade  of  ore.  All  these  improve- 
ments are  of  great  assistance  to  the  future  operations  of  the  com- 
pany, and  when  they  extend,  as  they  will  very  shortly,  by  tho 
mining  and  milling  from  tho  new  reef  discoveries  on  the  property, 
it  is  clear  that  tho  profits  made  by  this  company  will  be  very 
satisfactory  indeed.  All  our  machinery  is  in  perfect  order,  most 
of  it  is  quite  new,  and  it  has  been  so  adapted  that  we  are  able 
tq  carry  on  our  operations  to  any  reasonable  depth  in  the  mine. 
This  has,  of  course,  necessitated  a  large  expenditure  of  money,  but 
it  is  money  which  has  been  well  spent,  and  the  shareholders  of  the 
company  will  derive  the  benefit  which,  in  this  case,  has  in  every 
sense  been  a  wise  one,  in  looking  to  the  future  in  our  mining 
operations  and  to  the  advantages  which  we  will  derive  by  having 
the  mine  efficiently  equipped,  and  by  being  in  a  position  to  carry 
on  our  operations  in  a  cheap  and  profitable  manner. 

The  statement  of  accounts,  as  you  will  see,  applies  to  tho  opera- 
tions of  the  company  up  to  the  end  of  last  year,  but  I  may  inform 
you  that  the  amount  owing  as  shown  in  the  statement  has  since 
been  paid  oS,  and  the  company  holds  a  large  amount  of  cash  in 
hand. 

I  may  inform  you  that  Mr  John  Hays  Hammond  has  accepted 
the  appointment  of  consulting  engineer  to  your  company  for  a 
period  of  throe  years,  and  will  visit  your  property  periodically.  In 
Mr  Hammond's  report  which  has  just  been  completed  at  home,  ho 
suggests  that  40  more  stamps  should  be  added  to  the  60  now  work- 
ing, that  development  of  the  mine  should  be  pushed  on  rapidly,  and 
that  all  necessary  work  for  increasing  tailings  and  concentrate 
plants  as  well  as  the  erection  of  a  slimes  plant  should  be  proceeded 
with  without  delay. 

The  following  is  an  extract  from  Mr  Hammond's  report  on  the 
Randfontein  Mines  : — "  The  60  stamps  now  erected  are  not 
sufficiently  large  to  work  tho  mine  advantageously,  and  that, 
in  the  interim,  underground  development  be  pushed  energetically, 
that  additions  to  hauling,  pumping,  and  air  compressor  plants,  and 
necessary  changes  in  connection  with  head  gear,  &o.,  bo  made  in 
pursuance  of  this  policy.  The  resent  discovery  of  the  west  reef, 
which  is  exceptionally  rich  upon  certain  portions  of  the  property, 
will  greatly  facilitate  development  of  requisite  ore  reserves.  As 
compared  with  past  experience  of  your  companies,  results  attending 
such  a  policy  should  be  most  gratifying,  as  there  would  not  only 
be  a  large  increase  in  the  output  of  gold,  but  also  considerable 
reduction  in  working  expenses,  whereby  profits  would  bo  consider- 
ably augmented,  and  the  value  of  the  property,  therefore,  enhanced." 

I  may  inform  you  that  your  directors  havo  secured  tho  services 
of  Mr  Pope  Y'eatmau  to  direct  and  superintend  the  operations  of 
your  company,  and  Mr  J.  B.  Pitchford,  as  consulting  mechanical 
engineer.  I  need  hardly  add  that  both  gentleman  are  well  and 
favourably  known  as  men  of  great  exparienoe  in  the  mining 
circles. 

I  now  beg  to  move  the  adoption  of  the  report  and  balance-sheets. 

This  was  seconded  by  Jlr  N.  J.  Scholtz  and  carried  unanimously. 

There  being  no  other  nominations,  Mr  N.  J.  Scholtz  was  declared 
re-elected  a  director  of  the  company. 

The  Chairman  moved  that  the  auditors,  Messrs  S.  Fleischer  and 
C.  L.  Andersson,  be  re-elected,  and  their  remuneration  for  the  past 
year  be  loft  in  the  hands  of  tho  directors. 

This  was  seconded  by  Mr  F.  S.  Tudhope  and  carried. 

There  being  no  other  business  the  meeting  was  declared  closed. 


ROBINSON  RANDFONTEIN  GOLD  MINING  COMPANY,  LIMITED. 

The  third  annual  meeting  of  shareholders  in  the  above  company 
was  held  on  Monday,  August  7,  1899,  in  tho  Board  Room  at  tho 
Company's  Offices  at  Mayfair,  Johannesburg,  Mr  Jas.  Watson  in  tho 
chair.  "The  total  number  of  shares  present  and  rapresentod  by 
proxy  amounted  to  424,537. 

Tho  secretary  road  the  notice  convening  the  meeting. 

The  statement  of  accounts,  together  with  the  directors'  report  for 
1898,  wore  laid  on  the  table  and  taken  as  read. 

The  Chairman  said  :  Gentlemen, — In  moving  the  adoption  of  tho 
report  of  this  company,  it  behoves  upon  mo  to  place  before  you 
in  a  very  clear  manner  the  operations  of  the  company  during  tho 
past  year. 

We  havo  continued  our  mining  operations  upon  the  old  Rand- 
fontein roef,  and  we  feel  convinced  from  the  results  which  wo 
havo  lately  obtained  from  the  mill  that  as  wo  are  now  reaching  tho 
lower  levels  we  shall  havo  much  richer  rock  from  the  mine. 
The  assays  from  tho  mine  towards  tho  north  arc  very  high  indeed, 
and  we  are  now  arranging  the  sloping  so  that  we  shall  bo  able  to 
fully  supply  tho  60-stamp  mill  from  the  Randfontein  reef,  but  wo 
aro  at  the  same  time  urging  on  the  development  of  the  Second 
Reef.  The  assay  value  of  this  reef  is  very  high  indeed,  and  you  will 
remember  that  some  months  back  we  made  a  trial  crushing  of  75 
tons  which  yielded  over  the  iilates  16  dwts.  Wo  were  not  able  at 
that  time  to  deal  with  tho  tailings  and  concentrates,  but  wo  feel 
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convinced  that  the  rock  will  run  at  tte  very  least  an  ounce  to  the 
ton.  The  facilities  wo  possess  in  mining  this  reef  are  very  great 
indeed,  and  the  facts  connected  with  the  formation  of  the  reef  have 
been  published  from  time  to  time  not  only  in  this  country  but  also 
in  Europe.  They  are  so  interesting  that  I  do  not  think  it  is  amiss 
to  again  refer  to  the  formation  of  this  reef,  and  the  fact  that  we 
shall  be  able  to  mine  the  reef  in  such  a  way  that  no  waste  rock  is 
sent  to  the  mill.  The  casing  of  the  reef  consists  of  dyke  matter, 
black  and  soft  in  character.  This  casing  we  shall  be  able  to 
remove,  leaving  the  reef  exposed  for  stoping,  and  we  shall, 
therefore,  be  able  to  do  our  stoping  clean  as  far  as  the  second  reef  is 
concerned. 

It  may  be  interesting  at  this  point  to  quote  an  extract  from  the 
manager's  report  as  to  the  formation  of  the  reef : — "  The  physical 
conditions  of  the  reef  are  unique,  as,  lying  on  the  hanging  wall  of 
the  reef  is  a  small  dyke  12  inches  to  24  inches  wide,  this  will 
enable  you  to  rescue  when  stoping  operations  commence,  or,  in 
other  words,  mine  out  the  dyke  first  and  skim  down  the  reef 
afterwards.  This  is  considered  one  of  the  most  favoured  conditions 
for  close  mining." 

This  feature,  you  will  acknowledge,  is  a  very  important  one,  and 
as  regards  the  future  operations  of  the  company  possessing  a  reef 
of  such  value,  I  feel  convinced  that  its  prospects  are  very  bright 
indeed,  and  that  it  will  eventually  take  up  the  position  not  only  as 
a  large  gold  producer,  but  that  the  dividends  will  be  of  a  satisfac- 
tory character  to  the  general  body  of  shareholders.  The  assays  of 
the  second  reef  are  as  follows : — 

Second  Level — 
North  drive,  50  feet    driven,   9-7    dwts   over   13-9    inches  = 

403  5d. 
South   drive,  200    feet    driven,  41-8    dwts   over   18   inches  = 
1748  2d 

Third  Level- 
North    drive,    500    feet    driven,  23-7    dwts    over  11  inches  = 

98s  9d. 
South  drive,  203    feet   driven,   173   dwts  over   165  inches  = 
72s  Id. 

Besides  the  foregoing,  a  crosscut  off  the  main  shaft  has  a  few  days 
ago  encountered  the  reef  assaying  25  dwts  over  13  inches,  equal  to 
104s  2d  per  ton. 

The  length  of  this  property  is  about  3,250  feet,  and  we  are  now 
continuing  our  drives  from  the  cross-cuts  where  the  reef  has  been 
intercepted  on  the  second  and  third  levels  to  the  north  and  south 
boundaries  of  the  company's  property. 

So  soon  as  these  drives  have  been  completed  we  intend  to  open 
up  the  reef  so  as  to  enable  the  company  to  stope  rook  from  it  as 
soon  as  possible.  It  is  also  the  intention  of  the  company  to  erect 
another  40  stamps  in  addition  to  the  60  stamps  now  working,  and 
this  will  enable  the  company  to  produce  a  larger  amount  of  gold 
from  the  old  Randfontein  reef  and  the  new  reef  to  which  I  have 
already  referred. 

We  are  now  concentrating  our  energies  upon  the  development  of 
the  Second  reef,  and  considering  the  ore  we  have  before  the  old 
Randfontein  reef  lowest  levels  are  reached,  and  when  this  reef  has 
been  sulRciently  developed  on  the  2nd,  3rd,  4th,  and  5th  levels,  we 
shall  have  a  large  quantity  of  ore  to  deal  with. 

I  have  no  hesitation  in  saying  that  the  prospects  of  this  company 
are  very  great  indeed,  and  time  will  show  what  a  valuable  property 
this  will  become. 

The  machinery  and  surface  works  on  the  property  are  in  perfect 
order.  All  the  machinery  has  been  selected  with  great  care,  and 
every  attention  was  paid  to  the  erection  of  the  machinery,  so  as  to 
facilitate  operations,  and  at  the  same  time  to  work  with  a  due 
regard  to  economy  in  every  department  connected  with  the  mine 
and  mill. 

We  have  also  added  cyanide  works,  and  it  is  the  intention  of  the 
directors  to  deal  with  the  slimes  at  an  early  period,  as  we  feel  sure 
that  the  grade  of  rock  is  so  rich  that  a  large  amount  of  gold  wiU 
also  be  won  from  the  slimes. 

Every  attention  is  being  given  by  the  directors  to  continue  the 
operations  of  this  property  to  the  best  possible  advantage,  and  the 
shareholders  may  rest  assured  that  nothing  will  be  wanting  on 
their  part  to  make  it  one  of  the  best  concerns  on  the  Randfontein 
Company's  ground. 

The  statement  of  accounts  as  you  will  see  applies  to  the  opera- 
tions of  the  company  up  to  the  end  of  last  year,  but  I  may  inform 
you  that  the  amount  owing,  as  shown  in  the  statement,  has  since 
been  paid  off. 

I  may  further  state  that  Mr  John  Hays  Hammond  has  accepted 
the  appointment  of  consulting  engineer  to  this  company  for  a 
period  of  three  years,  and  will  pay  periodical  visits  to  the  company. 
In  Mr  Hammond's  report,  which  has  just  been  completed  at  home, 
he  suggests  that  40  more  stamps  should  be  added  to  the  60  now 
working,  and  that  the  development  of  the  mine  should  be  pushed 
on  rapidly,  and  that  all  necessary  work  for  inceasing  the  tailings 
and  concentrates  plants  as  well  as  the  erection  of  slimes  plant 
should  be  proceeded  with  without  delay. 

The  following  is  an  extract  from  Mr  Hammond's  report  on  the 
Randfontein  Estates  properties: — "These  60  stamps  now  erected 
are  not  sufficiently  largo  to  work  this  mine  advantageously.  I 
recommend  that,  in  the  interim,  underground  development  be 
pushed  energetically,  and  that  requisite  addition  to  hauling,  pump- 
mg,  and  air  compressor  plant,  and  necessary  changes  in  connection 
with  head  gear,  &c.,  be  made  in  pursuance  of  this  policy.  The 
recent  discovery  of  the  vrest  reef,  which  is  exceptionally  rich  upon 
certain  portions  of  the  property,  will  greatly  facilitate  develop- 
ment of  requisite  ore  reserves.  As  compared  with  past  experience 
of  your  companies,  results  attending  such  a  policy  should  bo  most 
gratifying,  as  there  would  not  only  be  a  large  increase  in  the  output 
of  gold,   but   also  considerable   reduction    in    working    expenses. 


whereby  profits  would  be  correspondingly  augmented  and  the  value 
of  the  property  therefore  enhanced." 

We  have  secured  the  services  of  Mr  Pope  Yeatman  to  supervise 
the  company's  property,  and  Mr  John  B.  Pitchford  as  consulting 
mechanical  engineer,  both  of  whom  have  had  a  very  largo  expe- 
rience and  are  thoroughly  qualified  for  the  work  they  have  under- 
taken. 

I  now  beg  to  move  the  adoption  of  the  report  and  balance-sheets. 

This  was  seconded  by  Mr  R.  Lilienfeld  and  carried  unanimously. 

There  being  no  other  nominations  Mr  N.  J.  Scholtz  was  declared 
re-elected  a  director  of  the  company. 

The  chairman  moved  that  the  appointment  of  the  auditors  for 
the  ensuing  year  bo  left  in  the  hands  of  the  directors  as  well  as 
their  remuneration  for  the  past  year. 

This  was  seconded  by  Mr  Jas.  Ferguson  and  carried. 

There  being  no  other  business,  the  meeting  was  declared  closed. 


BLOCK  A  RANDFONTEIN  GOLD  MINING  COMPANY,  LIMITED. 

The  third  annual  meetinof  of  shareholders  in  the  above 
company  was  held  on  Monday,  August  7,  1899,  in  the  board  room 
at  the  company's  offices  at  Mayfair,  Johannesburg. 

Mr  J.  Watson,  presided. 

The  total  number  of  shares  present  and  represented  by  proxy 
amounted  to  393,209. 

The  secretary  read  the  notice  convening  the  meeting. 

The  statement  of  accounts,  together  with  the  directors'  report 
for  1898,  were  laid  on  the  table  and  taken  as  read. 

The  Chairman  in  formally  moving  the  adoption  of  the  statement 
of  accounts  and  report  said : — Gentlemen,  since  our  last  annual 
meeting  this  company  has  carried  on  its  development  work,  and  I 
have  great  pleasure  in  informing  you  that  we  have  succeeded  in 
striking  the  second  reef  upon  this  company's  property.  There  is  a 
considerable  amount  of  overlay  upon  a  portion  of  this  company's 
property,  but  we  have  driven  cross-cuts  from  the  third  level  of  the 
old  Randfontein  reef  in  which  we  have  intercepted  the  second 
reef.  The  character  and  value  of  this  reef  is  very  good  indeed. 
We  struck  it  in  cross-cuts  on  two  levels  and  we  have  since  driven 
on  those  levels  and  the  assays  as  will  be  seen  are  very  high  indeed, 
assaying  as  follows  : — 

North  Drive  :— 87-84  dwts  over  a  width  of  14-8  inches  for  109  feet 
driven,  and  29'1  dwts  over  11-6  inches  for  189  feet  driven. 

South  Drive : — 22-8  dwts  over  13-6  inches  for  285  feet  driven. 

The  property  held  by  this  company  is  very  extensive  indeed,  and 
wo  shall  endeavour  to  open  up  the  second  reef  in  as  short  a  time  as 
possible.  We  are  now  working  on  it,  and  wo  shall  very  soon  be  able 
to  extend  our  drives  from  north  to  south  until  we  reach  the 
boundaries  of  this  company's  property.  Every  effort  is  being  made 
to  continue  the  development  so  as  to  be  prepared  for  milling 
within  as  short  a  period  as  possible,  and  from  the  size  of  the  pro- 
perty and  the  extent  of  the  reef  which  we  have  now  traced  and 
opened  up,  1  feel  convinced  that  this  company  has  a  very  bright 
future,  and  is  without  doubt  a  very  valuable  property. 

I  may  further  state  that  Mr.  John  Hays  Hammond  has  accepted 
the  appointment  of  consulting  engineer  to  this  company  for  a 
period  of  three  years,  and  will  pay  periodical  visits  to  the  company. 
In  Mr  Hammond's  report  which  has  just  been  completed  at  home, 
he  recommends  that  the  development  of  the  mine  should  be  pushed 
on  rapidly,  and  that  all  necessary  work  for  erecting  100  stamps, 
tailings,  concentrates,  and  slimes  plants,  should  be  undertaken  as 
soon  as  the  development  of  the  mine  warrants  the  same. 

The  following  is  an  extract  from  Mr  Hammond's  report  on  the 
Randfontein  Mines ; — "  The  60  stamps  now  erected  are  not 
sufficiently  large  to  work  these  mines  advantageously.  I 
recommend  that,  in  the  interim,  underground  development  be 
pushed  energetically,  and  that  requisite  addition  to  hauling, 
pumping,  and  air  compressor  plant,  and  necessary  changes  in 
connection  with  head  gear,  &c.,  be  made  in  pursuance  of  this 
policy.  The  recent  discovery  of  the  west  reef,  which  is  excep- 
tionally rich  upon  certain  portions  cf  the  property,  will  greatly 
facilitate  development  of  requisite  ore  reserves.  As  compared  witli 
past  experience  of  your  companies,  results  attending  such  a  policy 
should  be  most  gratifying,  as  there  would  not  only  be  a_  large 
increase  in  the  output  of  gold,  but  also  considerable  reduction  in 
working  expenses,  whereby  profits  would  be  correspondingly 
augmented  and  the  value  of  the  property  therefore  enhanced." 

We  have  secured  the  services  of  Mr  Pope  Yeatman  to  supervise 
the  company's  operations,  and  Mr  John  B.  Pitchford  as  consulting 
mechanical  engineer,  both  of  whom  have  had  very  largo  experience 
and  are  thoroughly  qualified  for  the  work  they  have  undertaken. 

I  now  beg  to  move  the  adoption  of  the  report  and  balance- 
sheets. 

This  was  seconded  by  Mr  James  Ferguson  and  carried 
unanimously. 

There  being  no  other  nominations,  Mr  N.  J.  Scholtz  was  declared 
re-elected  a  director  of  the  company. 

The  Chairman  moved  that  the  appointment  of  auditors  for  the 
ensuing  year  be  left  in  the  hands  of  the  directors,  as  well  as  their 
remuneration  for  the  past  year. 

This  was  seconded  by  Mr  James  Ferguson  and  carried. 

This  concluded  the  business  of  the  meeting. 


MYNPACHT    RANDFONTEIN    GOLD    MINING    CO.,    LIMITED. 

The  third  annual  meeting  of  shareholders  in  the  above  company, 
was  held  on  August  7,  1899,  in  the  board  room  at  the  company's 
offices  at  Mayfair,  Johannesburg,  Mr  J.  Watson  presided. 

The  total  number  of  shares  present  and  represented  by  proxy 
amounted  to  589,790. 

The  secretary  read  the  notice  convening  the  meeting. 
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The  statement  of  accounts,  together  with  the  directors'  report 
for  1898,  were  laid  on  the  table  and  taken  as  read. 

The  Chairman  in  formally  moving  the  adoption  of  the  statement 
of  accounts  and  report,  said : — Gentlemen,  We  are  now  unwatering 
the  main  shaft,  and  as  soon  as  this  is  accomplished,  which  should 
le  within  a  very  short  time  now,  the  work  of  development  on  the 
company's  property  will  be  pushed  on  without  any  delay.-  It 
affords  nie  very  great  pleasure  indeed  to  inform  you  that  we  have 
been  Euccessful  in  striking  on  this  company's  property  the  new  or 
second  reef,  which  has  already  been  discovered  on  the  properties  of 
the  other  subsidiary  companies  of  the  Randfontein  Estates  Gold 
Alining  Company. 

It  must  be  very  gratifying  to  the  shareholders  that  a  property, 
so  extensive  as  the  property  of  this  company,  will  be  developed 
-within  a  very  short  time,  and  that  we  shall  be  in  a  po.sition  to 
produce  gold  and  to  work  the  company  for  the  benefit  and  to  the 
advantage  of  the  shareholders.  For  a  considerable  period,  as  you 
are  all  aware,  we  have  laboured  under  great  difficulties ;  in  fact 
those  difficulties  have  been  so  great  that  we  have  been  obliged  to 
suspend  our  operations  for  a  time,  so  as  to  enable  the  company  to 
carry  on  its  work  in  future,  in  a  more  economical  manner.  These 
difficulties  to  which  we  refer  are  the  want  of  labour  and  the  illicit 
"traffic  in  liquor.  The  illicit  sale  of  liquor  goes  on  to  an  alarming 
extent,  greatly  to  the  detriment  of  shareholders  in  this  and  the 
adjoining  companies. 

As  I  have  already  stated,  development  work  will  be  proceeded 
with  as  rapidly  as  possible,  and  the  management  in  control  of 
this  company  are  using  their  best  energies  to  complete  the 
development  of  the  mine,  and  the  directors  will  also  fulfil  their 
duties  in  erecting  the  necessary  machinery,  so  as  to  enable  us  to 
carry  on  our  operations  in  a  proper  and  satisfactory  manner. 
You  may  rest  assured  that  nothing  will  be  wanting  on  our  part  to 
fulfil  our  obligations,  and  to  do  all  in  our  power  to  urge  forward 
the  position  of  this  mine  for  the  general  benefit  of  the  shareholders, 
whose  interest  we  shall  endeavour  to  protect  and  serve  in  every 
possible  manner. 

I  may  further  state  that  Mr  John  Hays  Hammond  has  accepted  the 
appointment  of  consulting  engineer  to  this  company  for  a  period 
of  three  years,  and  will  pay  periodical  visits  to  the  company.  In 
Mr  Hammond's  report,  which  has  just  been  completed  at  home, 
he  recommends  the  development  of  the  mine  should  be  pushed 
on  rapidly,  and  that  all  necessary  work  for  erecting  100  stamps, 
tailings,  concentrates,  and  slimes  plants,  should  be  undertaken  as 
soon  as  the  development  of  the  mine  warrants  the  same. 

The  following  is  an  extract  from  Mr  Hammond's  report  on  the 
Randfontein  Mines: — "The  sixty  stamps  now  erected  are  not 
sufficiently  large  to  work  these  mines  advantageously.  I 
recommend  that,  in  the  interim,  underground  development  be 
pushed  energetically,  and  that  requisite  addition  to  hauling, 
pumping  and  air  compressor  plant,  and  necessary  changes  in 
connection  with  head  gear,  &c.,  be  made  in  pursuance  of  this 
policy.  The  recent  discovery  of  the  west  reef,  which  is  exception- 
ally rich  upon  certain  portions  of  the  property,  will  greatly 
facilitate  development  of  requisite  ore  reserves.  As  compared  with 
past  experience  of  your  companies,  results  attending  such  a  policy 
should  be  most  gratifying,  as  there  would  not  only  be  a  large 
increase  in  the  output  of  gold,  but  also  considerable  reduction  in 
"working  expenses  whereby  profits  would  be  correspondingly 
augmented,  and  the  value  of  the  property  therefore  enhanced." 

We  have  secured  the  services  of  Mr  Pope  Yeatman  to  supervise 
the  company's  operations,  and  ilr.  John  B.  Pitchford  as  Consulting 
Mechanical  Engineer,  both  of  whom  have  had  very  large  experience 
and  are  thoroughly  qualified  for  the  work  they  have  undertaken. 

I  now  beg  to  move  the  adoption  of  the  report  and  balance-sheets. 

This  was  seconded  by  Mr  N.  J.  Scholtz  and  carried  unanimously. 

There  being  no  other  nominations,  Mr  N.  J.  Scholtz  was  declared 
re-elected  a  director  of  the  company. 

Sir  James  Ferguson  proposed  that  the  appointment  of  auditors 
for  the  ensuing  year  be  left  in  the  hands  of  the  directors,  as  well  as 
their  remuneration  for  the  past  year. 

This  was  seconded  by  Mr  N.  J.  Scholtz  and  carried. 

There  being  no  other  business  the  meeting  was  declared  closed. 


SOUTH  KANDFONTEIN  GOLD  MINING  COMPANY,  LIMITED 

The  first  annual  meeting  of  shareholders  in  the  above  company 
was  held  on  August  7,  1899,  in  the  board  room  of  the  company's 
offices,  at  Mayfair,  Johannesburg. 

Mr  J.  Watson  in  the  chair. 

The  total  number  of  shares  present  and  represented  by  proxy 
amounted  to  447,900. 

The  secretary  read  the  notice  convening  the  meeting. 

The  statement  of  accounts,  together  with  the  directors'  report 
for  1898,  were  laid  on  the  table  and  taken  as  read. 

The  Chairman  said  : — Gentlemen, — in  moving  the  adoption  of  the 
report  and  statement  of  accounts,  it  is  very  gratifying  to  mo  to 
place  on  record  the  operations  of  this  company  during  the  past 
year.  It  is  now  generally  known  that  the  South  Randfontein 
Company  formed  at  one  time  a  portion  of  the  Porges  liandfontoin 
Gold  Mining  Company,  Limited,  but  aa  the  Mynpacht  and  blocks 
of  claims  were  considered  too  large  to  bo  worked  by  one  company, 
it  was  thought  advisable  to  cut  the  Mynpacht  and  claims  into  two 
and  to  form  a  separate  company  of  this  portion  of  the  ground 
which  lies  contiguous  to  the  Nortli  Randfontein  Gold  Mining  Com- 
pany, Limited.  Before  this  division  was  made,  the  Porges  Rand- 
fontein had  taken  out  all  the  ore  from  the  first  and  second  levels, 
the  South  Randfontein  Company,  therefore,  after  its  formation 
opened  up  the  levels  at  a  lower  depth,  in  fact,  down  to  the  seventh 
level,  and  it  was  indeed  a  very  gratifying  feature  in  connection  with 
this  mine,  that  at  these  levels  it  was  found  that  the  old  Randfontein 
reef  was  much  richer  than  in  any  level  towards  the  surface.  This 
is,  indeed,  a  very  valuable  discovery,  because  it  shows  clearly  that, 


as  the  depth  increases  in  the  mines  on  the  Randfontein  Estates,  the 
old  Randfontein  reef  increases  in  value,  the  grade  becomes  higher, 
and  the  profits  are  far  more  substantial  than  when  milling  was 
carried  on  on  the  upper  levels. 

The  statement  of  accounts  presented  to  you  to-day  will  show 
you  how  successful  the  operations  of  this  company  have  been 
during  the  year  under  review.  We  paid  in  the  lieginning  of 
January  an  interim  dividend  of  10  i)er  cent.  This  was  done  out  of 
the  profits  accruing  to  the  company  during  a  period  of  four  months. 

The  company  started  milling  in". the  month  of  July,  and  at  the 
end  of  the  year  we  found  that  we  were  in  a  position  to  pay  to  the 
shareholders  of  the  company  a  dividend  of  10  per  cent.  Since 
that  period  our  operations  have  continued  with  more  success.  We 
have  still  maintained  the  output,  and  at  the  same  time  the  profits 
of  the  company  have  continued  at  the  same  ratio.  Our  develop- 
ment of  the  mine  is  well  ahead  of  the  mill,  and  further  develop- 
ments are  being  pushed  on  with  the  utmost  speed.  The  future  of 
the  South  Randfontein  Company,  I  need  hardly  assure  you,  is 
fully  established.  It  is,  indeed,  a  most  valuable  property,  and  I 
feel  convinced  that  in  the  future  the  results  obtained  from  the  old 
Randfontein  reef  will  improve,  and  the  shareholders  will  derive 
very  great  advantages  from  this  valuable  property. 

Now,  gentlemen,  as  regards  the  second  reef,  I  may  tell  you  that 
after  this  reef  had  been  found  in  the  other  properties  we  also  began 
to  cross-cut  from  the  old  Randfontein  reef,  and  at  a  distance  of 
212  feet,  and  on  the  sixth  level,  we  succeeded  in  striking  the  reef. 
We  also  drove  a  cross-cut  from  the  seventh  level,  and  at  distance  of 
212  feet  we  were  fortunate  enough  to  intercept  the  reef.  Prom  the 
assays  made  of  the  reef,  I  have  much  pleasure  in  informing  you 
that  it  is  a  very  valuable  acquisition  to  this  company. 

The  development  of  the  second  reef  is  well  forward.  We  have 
already  driven  upon  the  sixth  and  seventh  levels  on  both  sides  of 
the  cross-cut  for  a  distance  of  2,000  feet,  and  wo  are  pressing  on 
this  development  so  as  to  extend  it  throughout  the  whole  length  of 
this  company's  property.  The  length  of  the  property  from  beacon 
to  beacon  is  2,700  feet,  and  it  will  take  us  some  months  before  wo 
have  the  drives  completed  on  the  sixth  r.nd  seventh  levels.  When 
these  drives  are  completed  we  shall  be  able  to  block  off  sections  of 
the  second  reef  for  stoping  and  milling,  and  it  is  the  intention  of 
your  directors  to  add  a  further  40  stamps  to  the  present  60-stamp 
mill.  I  do  not  know  whether  any  of  you  have  paid  a  visit  to  the 
South  Randfontein  mine,  but  I  may  tell  you  that  the  mine  is  mag- 
nificently equipped.  The  mill  and  all  the  machinery  in  connection 
with  this  property  is  of  the  latest  design,  and  have  been  erected  in 
such  a  manner  that  we  are  in  a  position  to  carry  on  work  under 
very  favourable  circumstances.  Reservoirs  have  also  been  con- 
structed for  this  company,  and  water  conserved  sufficient  to  supply 
its  wants.  The  cyanide  works  are  well  laid  out,  and  all  the 
machinery  and  surface  works  required  for  mining  have  been  erected 
upon  the  property  of  this  company  with  due  care  to  its  future 
operations.  'The  mine  is  also  well  laid  out,  and,  as  I  have  already 
informed  you,  the  development  of  the  mine  is  far  ahead  of  the 
mill,  and  when  the  second  reef  has  been  opened  up  from  the  seventh 
level  to  the  surface  we  shall  have  an  immense  body  of  ore  to  deal 
with.  Our  sorting  arrangements  at  this  mine  are  also  complete, 
and  it  is  the  intention  of  the  board  to  sort  as  closely  as  possible 
when  both  reefs  are  being  mined,  and  from  the  results  already 
shown  during  the  time  that  this  company  has  been  in  existence,  I 
feel  sure  that  its  future  position  will  stand  second  to  none  of  any 
company  on  the  Rand.  I  can  only  say  that  I  congratulate  the 
shareholders  on  the  very  favourable  position  and  the  future  pros- 
pects of  this  valuable  property. 

I  have  to  inform  you  that  Mr  John  Hays  Hammond  has 
accepted  the  appointment  of  consulting  engineer  to  your  company 
for  a  period  of  three  years,  and  will  visit  your  property  periodically. 
In  Mr  Hammond's  report  just  completed  at  home,  he  proposes  that 
40  more  stamps  should  be  added  to  the  60  now  working,  and  that 
development  of  the  mine  should  bo  pushed  on  rapidly,  and  that  all 
necessary  work  for  increasing  tailings  and  concentrates  plants,  as 
well  as  the  erection  of  a  slimes  plant,  should  be  proceeded  with 
without  delay.  The  following  is  an  extract  from  Mr  Hammond's 
report  on  the  Randfontein  mines  : — 

"  The  60  stamps  now  erected  are  not  sufficiently  large  to  work 
the  mine  advantageously,  and  I  recommend  that,  in  the  interim, 
underground  development  be  pushed  energetically,  and  that 
additions  to  hauling,  pumping,  and  air-corapressoc  plants,  and 
necessary  changes  in  connection  with  head  gear,  &c.,  be  made  in 
pursuance  of  this  policy.  The  recent  discovery  of  the  west  reef, 
which  is  exceptionally  rich  upon  certain  portions  of  the  property, 
will  greatly  facilitate  development  of  requisite  ore  reserves.  As 
compared  with  past  experience  of  your  companies,  results  attend- 
ing such  a  policy  should  be  most  gratifying,  as  there  would  not 
only  be  a  large  increase  in  the  output  of  gold,  but  also  considerable 
reduction  in  working  expenses,  whereby  profits  would  bo  con- 
siderably augmented  and  the  value  of  the  property  therefore 
enhanced." 

I  may  further  inform  you  that  your  directors  have  secured  the 
services  of  Mr  Pope  Y'eatman  to  direct  and  superintend  the  opera- 
tions of  your  company,  and  :Mr  J.  B.  Pitchford  as  consulting 
mechanical  engineer.  I  need  hardly  add  that  both  gentlemen  are  well 
and  favourably  known  as  men  of  great  experience  in  mining  circles. 

I  now  beg  to  move  the  adoption  of  the  report  and  balance-sheets. 

This  was  seconded  by  :Mr  F.  S.  Tudhope,  and  carried  unani- 
mously. 

There  being  no  other  nominations,  Mr  N.J.  Scholtz  was  declared 
re-elccte4  a  director  of  the  company. 

The  Chairman  moved  that  the  auditors,  Messrs.  S.  Fleischer  and 
C.  L.  Andersson  be  reappointed,  and  their  remuneration  for  the 
past  year  bo  loft  in  the  hands  of  the  directors. 

This  was  seconded  by  Mr  Jas.  Ferguson,  and  carried. 

There  being  no  other  business,  the  mooting  was  deoUred  closed. 
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ORANGE  FREE  STATE  AND  TRANSVAAL  DIAMOND  MINES, 

LIMITED. 
The  fourth  annual  meeting  of  shareholders  in  the  above  com- 
pany was  held  on  Wednesday,  August  9,  1899,  in  the  board  room 
at  the  company's  offices,  JIayfair,  Johannesburg. 
^r>-.  Ja'T-;  V,':-, t-o.i  jjiosided. 

The  totai  number  of  shares  present  and  represented  by  proxy 
amounted  to  258,975. 
The  secretary  read  the  notice  convening  the  meeting. 
The  statement  of  accounts,  together  with  the  directors'  report 
for  1898,  were  laid  on  the  table  and  taken  as  read. 

In  moving  the  adoption  of  the  statement  of  accounts  and  report, 
the  Chairman  said  : — 

Gentlemen, — It  devolves  upon  me  to  give  you  a  rcstiine  of  the 
work  done  during  the  past  year.  At  the  last  annual  meeting  of 
this  company  you  will  no  doubt  remember  that  the  chairman 
entered  very  fully  into  all  the  questions  affecting  the  mine,  as  well 
as  the  machinery  which  was  erected  there  for  the  purpose  of  deal- 
ing with  the  blue  ground  hauled  from  the  'nine.  The  chairman 
also  informed  you  what  the  intentions  were  of  the  board,  and  that 
they  had  decided  to  stop  crushing  the  blue  ground  iu  the 
machinery,  and  to  place  the  ground  upon  the  depositing  floors  of 
the  company,  so  as  to  enable  it  to  pulverise,  and  be  ready  for  wash- 
ing at  an  early  period.  What  was  then  stated  by  the  chairman 
has  been  carried  out  by  the  board,  and  we  have  since  that  time 
placed  upon  the  floors  some  117,189  loads  of  blue  ground  ;  a  por- 
tion of  this  ground  has  been  on  the  floors  for  some  time,  and  it 
pulverises  very  well  indeed.  We  had  to  wait  for  rain  for  a  con- 
siderable time,  and,  as  you  are  aware,  blue  ground  does  not  fall  to 
pieces  until  it  has  been  watered,  and  until  it  has  been  under  the 
action  of  the  sun  for  a  certain  time.  The  company  has  also,  with 
the  old  gear,  to  which  reference  was  made  at  the  last  annual 
meeting,  removed  a  very  large  quantity  of  the  surface  yellow 
ground  which  was  lying  upon  the  blue.  The  chairman  then 
pointed  out  to  you  that  it  was  absolutely  necessary  to  remove  this 
ground  so  as  to  reach  the  diamondiferous  blue,  and  so  as  to  be  in  a 
position  to  remove  this  blue  in  large  quantities  and  at  low  cost. 
The  removal  of  this  yellow  ground  has  entailed  some  cost,  and 
takes  a  considerable  time  before  you  can  get  a  good  working  face. 
And  as  the  blue  ground  becomes  more  exposed  in  the  mine 
through  the  removal  of  the  upper  soil  we  shall  be  in  a  position  to 
take  out  much  larger  quantities  of  blue,  which,  after  being  exposed 
for  some  time  on  the  floor,  will  be  ready  for  washing.  The 
diamonds,  as  you  are  aware,  produced  by  this  mine  are  of  very 
excellent  quality,  and  the  parcels  whicli  we  sent  home  have  been 
valued  at  37s  6d  to  £2  per  carat. 

The  operations  of  the  company  have  been  carried  on  as  econo- 
mically as  possible.  Our  expenditure  has  not  beea  very  large  per 
month,  and  we  have  endeavoured  by  all  the  means  in  our  power 
to  keep  that  expenditure  down,  and  to  place  the  blue  upon  the 
floor  at  the  lowest  cost  possible.  These  points  have  been  followed 
with  close  attention  by  the  directors,  and  we  shall  endeavour  to 
push  forward  the  work  as  fast  as  possible.  The  desire  of  the 
directors  is  to  be  in  a  position  to  keep  the  full  machinery  at  work. 
Its  ca,pacity  is  equal  to  4,000  loads  per  diem,  but  until  we  can  get 
sufficient  blue  exposed  by  the  removal  of  the  upper  soil,  we  shall 
have  to  content  ourselves  with  smaller  quantities  until  we  have  a 
greater  area  of  blue  in  the  mine  to  deal  with.  It  has,  of  conrso, 
since  our  last  meeting,  taken  a  long  time  to  get  this  blue  upon  the 
floor,  under  the  circumstances  to  which  I  have  already  referred, 
but  I  have  also  pointed  out  to  you  that  once  the  upper  soil  has  been 
removed,  we  shall  then  be  in  a  position  to  carry  on  the  operations 
of  the  company  more  extensively,  and  in  every  way  more  econo- 
mically in  hauling,  mining,  and  washing. 

The  statement  of  accounts  will  disclose  to  you  the  position  of  the 
company,  and  considering  the  superior  quality  of  the  diamonds 
found  in  the  mine,  as  well  as  the  large  size  of  the  diamondi,,  your 
directors  feel  that  this  mine  is  a  valuable  property,  and  when  wo 
are  deeper  down  in  the  blue  we  believe  that  the  most  satisfactory 
results  wiU  be  obtained  from  the  soil  taken  from  the  lower  depths. 
I  now  beg  formally  to  move  the  adoption  of  the  report  and 
balance-sheet. 

This  was  seconded  by  Mr  PoUak,  and  carried  unanimously. 
The   retiring  directors,  Messrs  J.  B.  Robinson,  N.  J.   Scholtz, 
E.  II.  Jones,  J.  Ferguson,  J.  Watson,  F.  S.  Tudhope,  and  E.  Lilien- 
feld  wore  re-elected. 

The  Chairman  proposed  that  the  retiring  auditors,   Messrs  S. 
Fleischer  and  C.  L.  Andersson,  bo  re-elected,  and  their  remunera- 
tion for  the  past  year  be  left  in  the  hands  of  the  directors. 
Il  This  was  seconded  by  Mr  R.  Lilienfeld,  and  carried. 

There  being  no  other  business,  the  meeting  was  declared  closed. 


STRATTONS    INDEPENDENCE,   LIMITED. 

The  first  ordinary  (statutory)  general  meeting  of  the  shareholders 
in  Stratton's  Independence,  Limited,  was  held  on  the  5th  instant, 
at  the  Institute  of  Chartered  Accountants,  Moorgate  place,  Loudon, 
Mr  W.  F.  Orriss  (the  chairman  of  the  company)  presiding. 

The  secretary  (Mr  Henry  Richards)  having  read  the  notiae  con- 
vening the  meeting, 

The  Chairman  said :  Gentlemen,— We  are  meeting  here  to-day 
for  the  first  time  as  shareholders  of  this  company  to  comply  with 
the  requirements  of  the  Joint  Stock  Companies  Act,  and  it  affords 
the  directors  a  favourable  opportunity  of  meeting  the  shareholders 
and  giving  them  the  fullest  information  concerning  the  mine  since 
it  was  taken  over  by  this  company  up  to  the  present  date.  The 
property  was  taken  over  by  the  company  on  May  Ist,  and  there  has 
been,  as  you  will  have  seen  by  tlie  daily  returns,  an  uninterrupted 
shipment  of  ore  from  the  mine.  The  mine  is  being  worked  under 
exceptional  conditions.  It  is  fully  developed  ;  it  is  thoroughly 
well     equipped ;       it     is     lit     throughout      by     electricity ;     it 


is  directly  connected  with  tv?o  railway  systems;  there 
are  no  water  difficulties  to  contend  with,  and  the  supply  of 
skilled  labour  is  ample.  Tlie  ore,  when  it  is  taken  from  the  mine, 
IS  sent  direct  to  the  smelters,  from  whom  wo  receive  the  proceeds 
in  cash  within  a  fortnight.  This  meeting  is  also  a  convenient 
opportunity  for  announcing  the  declaration  of  a  dividend  for  the 
three  months  ending  July  31st  at  the  rate  of  40  per  cent,  per 
annum.  This  quarterly  dividend  absorbs  the  sum  of  £100,000, 
which  is  in  the  hands  of  our  bankers,  Messrs  C.  J.  Hambro  and 
Son,  and  you  may  fairly  assume  that  over  and  above  the  amount 
of  this  dividend  there  is  a  considerable  sum  to  be  carried  forward. 
The  transfer  books  of  the  company  will  be  closed  from  the  19th 
inst.  to  the  25th  inst.,  both  days  inclusive ;  and  all  shareholders 
whose  names  appear  on  the  register  on  the  18th  inst.,  will  have 
dividend  warrants  posted  to  them  on  the  25th  inst.  It  will  be 
interesting  to  you  to  hear  the  latest  news  from  our  mining  engineer, 
Mr  T.  A.  Rickard,  and  with  your  permission  I  will  give  you  the  gist 
of  his  last  report,  a  full  copy  of  which  will  be  sent  to  all  the  share- 
holders and  also  to  the  Press  in  due  course. 

Mr  Rickard  says  :  "  I  beg  to  submit  my  report  on  the  general 
results  of  mining  operations  during  the  past  quarter  from  May  1st 
to  the  end  of  July.  The  result  of  operations  has  been  very  satisfac- 
tory. The  profits  have  been  in  the  proportion  of  fully  75  per  cent, 
of  the  value  of  the  ore  marketed.  The  measurement  of  the  areas 
which  have  been  mined  gives  26,806  square  ft,  so  that  the  average 
width  of  clean  ore  has  been  4|  ft ;  this  has  averaged  4  ozs  per  ton. 
The  estimates  on  which  the  mine  was  bought  gave  the  average 
width  as  35  ft,  the  average  contents  as  4j  ozs  per  ton,  and  the  total 
tonnage  at  70,000.  These  estimates  will  meet  the  test  of  actual 
operations  during  this  and  succeeding  years.  The  production  from 
the  ground  opened  up  at  the  time  of  the  transfer  of  the  property 
will  exceed  the  estimates  on  account  of  the  fact  that  further 
explorations,  especially  in  stoping,  will  prove  the  ore  to  be  wider 
than  was  visible  in  the  various  workings  at  the  time  the  mine  was 
sampled  for  the  purpose  of  my  examination.  I  will  outline  briefly 
the  character  of  the  work  done  at  the  successive  levels.  The 
amount  of  stoping  has  been  fairly  distributed  over  the  first  five 
levels  and  the  seventh.  We  have  avoided  choosing  the  richest 
spots,  the  various  stopes  being  scattered  along  the  different  ore  bodies, 
largely  as  a  matter  of  convenience  in  mining.  At  the  first  level 
since  my  examination  the  drive  northward  has  been  extended  335  ft 
further,  all  in  pay  ore,  so  that  this  ore  body  at  this  level  is  now 
proved  for  a  total  length  of  fully  800  ft.  At  the  second  level  the  dis- 
coveries made  by  a  little  prospecting  and  by  widening  the  old  drives 
have  been  of  great  importance.  There  has  been  found  not  only  an 
enlargement  of  the  main  lode,  but  a  network  of  rich  feeders,  making 
an  ore  body  which  is  being  stoped  for  a  width  of  22  ft.  This  will  be 
found  to  be  one  of  the  largest  ore  masses  in  the  mine.  At  the  third 
level,  on  the  granite  side  of  the  granite-breccia  contact,  a  maximum 
width  of  5  ft  of  5  ozs  ore  has  been  proved,  while  in  the  breccia  the 
mass  is  48  ft  across  and  is  all  good  pay-ore,  averaging  over  2  ozs  per 
ton  for  the  full  width  mentioned.  At  the  fourth  level  the  most 
important  development  has  been  in  connection  with  the  tracing  of 
the  Independence  vein,  south  of  its  crossing  with  the  Bobtail  into 
territory  hitherto  not  known  to  be  cre-bearing.  In  April  a  raise 
was  put  up  to  the  third  level  in  ore  about  3  ft  wide,  averaging  3j  ozs 
per  ton.  This  is  now  known  as  raise  404.  Stoping  has  been  started 
and  has  proved  a  length  of  fully  60  ft  of  rich  ore,  5  to  6  ozs  per  ton. 
Recently  work  has  been  resumed  at  the  place  whore  the  vein 
appears  in  the  cross-cut  near  winze  403  on  the  Independence,  and 
the  vein  has  been  traced  south  of  the  cross-cut,  and  has  proved  to 
be  extremely  rich,  the  last  30  ft  of  driving  showing  4  ft  of  ore  that 
assays  from  15  to  35  ozs  per  ton.  Thus  you  will  observe  the  two 
ends  have  been  followed  up  and  there  only  remains  150  ft  of  ground 
between  the  old  cross-cut  and  raise  404  to  be  explored. 

"  Then  the  ore  body  will  be  fully  320  feet  long,  of  very  rich 
ore.  All  this  is  by  way  of  fresh  reserves.  At  the  fifth 
level,  in  raise  507,  a  body  of  ore  fully  14  feet  wide,  averaging 
5  ounces  per  ton,  was  encountered  in  May.  At  the  sixth  level  two 
raises  have  progressed  towards  the  fifth,  and  have  proved  the  con- 
tinuity of  the  oi'e  bodies.  At  the  seventh  level  the  ore  has  averaged 
24  foot  wide  and  fully  4  ounces  per  ton.  As  a  practical  way  of 
testing  the  accuracy  of  the  sampling  of  the  mine,  this  has  been 
very  satisfactory.  At  the  eighth  level  a  raise  was  put  up  to  connect 
with  the  seventh,  mainly  for  the  purpose  of  ventilation.  In  the 
course  of  doing  this  work  au  important  body  of  ore  was  proved,  the 
average  width  exceeding  4  feet,  for  an  average  value  of  3  to  3.^ 
ounces  per  ton.  In  summarising  the  bearing  of  the  past  quarter's 
work  upon  the  future  prospects  of  the  mine,  there  are  three  features 
which  demand  attention ;  First,  additional  evidence  has  been 
secured  of  the  great  prospective  value  of  the  unexplored  territory 
lying  between  the  second  level  and  the  surface.  Second,  the  work 
done  at  the  bottom  of  the  mine  has  been  satisfactory.  The  raise 
from  the  eighth  level  has  opened  up  a  largo  width  of  good  ore  fully 
up  to  the  average  of  the  upper  levels,  and  the  stopes  along  the 
seventh  have  proved  that  there  is  an  ore  shoot  more  than  550  feet 
long,  the  value  aud  width  of  which  are  bettor  than  the  drive 
indicated  at  the  time  the  property  was  transferred.  Third, 
the  explorations  on  the  Indopeudence  vein  at  the  fourth 
level  have  added  a  large  tonnage  of  rich  ore,  and  will 
undoubtedly  lead  to  developments  of  further  importance. 
There  is  good  evidence  to  warrant  the  belief  that  within  the  next, 
quarter  there  will  be  proved  ore  reserves  valued  at  fully  $1,500,000 
in  this  particular  territory.  During  the  last  quarter  there  is  no 
question  but  that  the  new  ore  opened  up  in  the  course  of  each 
month  has  exceeded  the  amount  extracted.  In  concluding  this 
account  of  recent  operations,  I  can  best  epitomise  the  experience  of 
the  past  quarter  by  saying  that  the  mine  has  done  what  was 
expected  of  it,  and  more."  I  should  like  to  draw  your  special  atten- 
tion to  one  or  two  important  points  referred  to  in  this  report, 
where  Mr  Rickard,  in  alluding  to  the  third  level,  states  his  belief  tiiat 
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within  the  next  three  months  there  will  be  proved  ore  reserves  on 
that  level  alone  amounting  to  $1,500,000.  It  appears  as  if  during 
the  development  work  of  the  last  three  months  new  ore  bodies 
have  been  discovered  in  excess  in  value  of  the  dividend  wo  are 
declaring  to-day,  and  :Mr  Rickard's  quarterly  report  also  points  to 
the  fact  that  with  the  new  discoveries  being  made,  so  far  as  wo  can 
see  to-day  the  year's  output  is  likely  to  be  extracted  without 
reducing  the  quantity  of  the  ore  reserves  mentioned  in  the  original 
report,  under  which  the  property  was  taken  over  by  the  company. 

There  is  one  other  point  of  great  interest  I  should  like  to  draw 
your  special  attention  to.  We  are  now  working  on  an  area  of  25 
acres,  which,  with  the  known  reserves  and  new  discoveries,  appears 
likely  to  provide  you  with  handsome  dividends  for  years  to  come, 
but  there  remain  85  acres  of  gold-bearing  ground,  practically  un- 
touched, and  I  leave  it  to  you  to  realise  what  may  be  fairly  claimed 
as  the  future  prospects  of  our  property.  We  do  not  know  to-day 
whetfier  the  remaining  85  acres — although  we  have  proved  to  some 
extent  that  it  is  very  valuable — may  not  in  due  course  of  explora- 
tion turn  out  an  equally  rich  area  as  the  25  acres  out  of  which  we 
are  getting  these  phenomenal  results  at  the  present  time.  There 
were  two  considerations  which  influenced  me  in  joining  this  board, 
which  it  may  interest  you  to  know.  The  first  was  that  Jlr  T.  A. 
Eickard,  the  State  Geologist  of  Colorado,  was  a  gentleman  I  know 
personally,  and  I  had  a  high  opinion  of  his  capacity  as  a  mining 
engineer,  and  I  felt  quite  sure  that  any  report  made  by  him  would 
be  on  conservative  linos,  and  I  think  that,  after  having  heard  the 
extracts  I  have  read  to  you  of  the  result  of  our  three  months'  work- 
ing, you  will  agree  that  such  an  estimate  of  his  report  is  justified. 
The  other  consideration  that  influenced  me  in  joining  this  board 
was  that  Mr  Stratton,  who  I  am  glad  to  see  here  to-day,  in  the  sale  of 
this  property  made  it  a  condition  that  hisname  should  be  permanently 
associated  with  it.  Mr  Stratton  is  a  man  of  acknowledged  position  in  his 
own  country  ;  he  is  aman  of  admittedly  large  wealth,  resulting  from 
his  capacity  in  the  selection  of  this  and  other  well-known  and 
valuable  mining  properties.  And  the  condition  of  sale  that  his 
name  should  be  placed  before  the  name  of  the  mine  may,  I  venture 
to  think,  be  taken  as  conclusive  proof  of  his  belief,  as  an  excep- 
tionally competent  judge,  in  the  future  of  the  mine.  Since  I 
reached  town  this  morning  I  have  received  a  cablegram  frgm 
Mr  Bickard  which  goes  very  much  in  confirmation  of  everything 
I  have  told  you  up  to  now.  He  says : — "  The  condition  of  the 
mine  is  eminently  satisfactory.  Developments  during  August 
prove  the  ore  at  several  places  to  be  much  wider  than  sup- 
posed. Ore  body  at  second  level  60  ft  wide ;  ore  body  at 
third  level  54  ft  wide.  Evidence  is  accumulating  that 
the  ore  reserves  will  be  enormously  increased  by  explora- 
tions now  in  progress.  Developments  at  the  fourth  level 
confirm  expectations  outlined  in  quarterly  reports."  That,  as  you 
may  remember,  refers  to  the  question  of  the  $1,500,000.  "  Erec- 
tion of  the  new  air  compressor  will  enable  us  to  push  explorations 
and  easily  outstrip  the  present  rate  of  production."  That,  I  think 
you  will  agree  with  me,  is  very  satisfactory.  I  may  say  that 
my  friend  Mr  Baker,  who  has  a  seat  on  this  board  with  me, 
has  recently  been  out  to  Cripple  Creek.  He  is  a  man  who,  without 
being  a  mining  engineer,  has  had  considerable  experience  in  such 
matters,  and  as  he  has  been  over  this  mine  we  shall  be  obliged  to 
him  if  he  will  give  us  his  opinion  of  the  property. 

Mr  F.  W.  Baker  :  I  had  occasion  to  be  in  Cripple  Creek  in  con- 
nection with  the  business  of  the  company  I  represent,  and  while 
there  I  was  able  to  devote  two  days  to  a  visit  to  the  Stratton's 
Independence  mine.  Two  days  on  a  mine  where  the  underground 
workings  are  stated  Ijy  Mr  Rickard  to  be  six  miles  in  length  enable 
me  to  give  you  nothing  but  a  very  general  idea  of  the  property,  but 
of  this  I  was  absolutely  satisfied  as  a  result  of  my  visit — that  the 
ore  reserves  of  whicVi  Mr  Rickard  speaks  are  there,  and  I  do  not 
think  we  need  have  any  hesitation  in  regard  to  that  matter,  nor  in 
reference  to  the  fact  that  dividends  at  the  rate  that  we  arc  now 
declaring  can  be  maintained  for  a  long  time  to  come.  The  develop- 
ment for  the  last  three  months  points  to  the  fact  that  he  had  made 
a  very  conservative  estimate  as  to  the  value  of  the  ore  in  the  mine. 
There  was  another  very  important  feature  in  the  mine  which 
struck  me  very  particularly,  and  that  was  the  large  number  of 
veins  parallel  with  the  three  main  veins  that  they  arc  working  on 
now — viz,  the  Independence,  the  Emerson,  and  the  Bobtail  veins.  A 
point  I  want  to  make  is  that,  in  addition  to  seeing  and  realising  by 
the  examination  of  the  levels  in  the  mine  that  the  ore  is  standing 
there — ana  in  one  place  in  the  fourth  level  I  saw  a  body  of  ore  34  feet 
across  — since  I  left  they  have  opened  up  the  third  and  second  levels 
to  60  feet  and  54  feet,  so  that  wo  have  got  great  masses  of  ore 
running  into  high  grade.  You  will  see  on  the  table  samples  of 
what  was  taken  from  the  fourth  level  when  I  was  there,  and  1  may 
say  that  stuff  goes  about  6  ounces.  Thus  you  liave  great 
reserves  of  ore,  and  wo  have  great  possibilities  within  the  25  acres, 
exclusive  of  anything  that  may  bo  outside,  which  we  have  not  yet 
touclifcd,  and  whieli  Mr  Stratton  never  touched  when  he  had  the 
mine,  because  he  could  not  open  up  all  he  had  there.  There  is 
another  feature  in  the  position  to  which  1  should  like  to  touch  on 
very  slightly,  and  that  is  the  mining  facilities.  You  have  every- 
thing there  that  assists  mining  ;  you  have  good  labour —  I  will  not 
say  cheap  labour,  because  it  is  American — you  have  not  any  water 
difJicuItRs,  you  have  railways  which  come  right  up  alongside  the 
ore  bill-.,  th>  r.  i.r  in  ;  two  Systems  running  to  the  mine,  you  have 
electric  li>;li!,  tek-i.hones,  and  everything  you  require,  in  addition  to 
good  and  valuable  ore. 

The  Chili  nnan  remarked  that  Mr  liamscy,  who  occupied  the 
position  of  manager  to  Mr  Stratton,  and  who  know  more  about  the 
mine  than,  with  the  exception  of  Mr  Stratton,  anyone  else,  was 
present,  and  ho  would  ask  him  to  give  them  some  information. 

Mr  Ramsey  :  1  want  in  the  first  place  to  compliment  you  upon 
the  acquisition  of  this  mine  on  your  London  market.  I  believe 
this  property  will  fuUy  justify  and  bear  out  not  only  Mr  Rickard's 


predictions  at  the  time  he  made  his  report,  but  that  it  wiU  exceed 
them.  It  is  not  possible  for  me  to  add  anything  supplementary  to 
his  excellent  report.  As  you  know,  he  is  an  Englishman,  a  trained 
engineer,  a  man  who  has  gained  his  knowledge  by  hard  experience 
among  some  of  your  best  and  most  difficult  mining  propositions. 
During  my  residence  at  the  Independence  Mine— and  I  was  actively 
employed  there  for  something  over  a  year— I  saw  his  method  of 
working,  and  am  quite  sure  that  he  based  his  calculations  upon 
actual  facts,  and  took  very  great  pains  to  find  out  for  himself  that 
the  ore  was  actually  there.  At  the  time  the  title  to  this  property 
passed  into  the  hands  of  the  present  company,  there  were  eight 
levels  started  in  the  mine,  at  intervals  of  100  feet  from  the  surface. 
I  would  hardly  call  tho  ninth  a  level,  because  as  yet  we  have  done  but 
little  more  than  start  this.  The  labour  of  equipping  the  mine  with  its 
present  machinery  and  its  pumping  plant  and  the  opening  up  of  the 
levels  referred  to  has  occupied  all  our  time  for  a  period  of  two  years, 
the  pumping  plant  itself  having  been  placed  and  the  shaft  sunk  the 
last  200  ft  within  six  months  of  the  date  of  sale.  In  addition  to 
the  ore  bodies  found  in  the  direct  line  of  driving  the  levels,  a 
number  of  cross-cuts  were  started  between  the  various  drifts  on 
each  level  to  ascertain  and  find  by  interception  any  new  ore  bodies 
existing  between  the  principal  veins  which  were  only  expected  to  exist, 
but  were  not  definitely  proved  to  be  there.  I  am  happy  to  be  able  to 
state  that  these  probabilities  have  not  only  turned  into  facts,  but  that 
our  efiorts  in  this  direction  have  disclosed  the  _  existence  of 
numerous  stringers  of  ore,  quite  distinct  from  the  principal  veins, 
crossing  and  recrossing  each  other  in  every  direction  horizontally, 
so  that  the  ground  between  the  principal  veins  is  now  more  or  less 
proved  to  be  largely  a  continuous  ore  body,  some  parts  of  which  are 
known  to  be  of  great  value.  For  some  time  past  your  directors  had 
in  mind  to  begin  the  work  of  sinking  the  shaft  deeper  and 
beginning  new  levels.  We  have  talked  over  this  work  very 
seriously  and  carefully,  and  after  due  consideration  of  all  the 
circumstances  have  finally  decided  that  we  have  so  much  ground  to 
open  up  and  work  on  our  present  levels  that  it  would  be  altogether 
wrong  to  enter  upon  the  heavier  and  more  expensive  development 
with  the  great  area  before  us,  which  can  be  developed  at  a 
minimum  cost,  and  which,  as  we  go  into  it,  not  only  pays  its  way, 
but  leaves  in  addition,  good  reserves  of  rich  ore  to  its  credit. 

Tho  Chairman,  replying  to  questions,  said  it  paid  the  company 
better  to  send  the  ore  to  the  smelters  that  to  treat  it  themselves. 
It  was  ground  fine  and  assayed  before  it  was  sent.  They  would 
have  seen  from  the  daily  returns  that  they  had  had  several  times 
an  output  of  100  to  120  tons  a  day,  and  on  one  occasion  over  200 
tons. 

A  vote  of  thanks  having  been  accorded  to  the  chairman  and 
directors. 

The  Chairman  acknowledged  the  compliment,  but  remarked  that 
he  thought  they  ought  not  to  separate  without  passing  a  very 
hearty  vote  of  "thanks  to  the  local  Board— Mr  Stratton,  Mr. 
Ramsey,  and  Mr  Emerson— and  to  tho  mining  engineer,  and  the 
entire  staff  of  the  mine.  It  would  bo  the  work  of  those  gentlemen 
that  would  make  this  mine  profitable.  Tho  directors  here  would 
do  everything  they  could,  but,  in  the  first  instance,  their  thanks 
were  duo  to  the  gentlemen  who  were  working  hard  in  the  share- 
holders' interests  at  the  property  itself. 

The  proceedings  then  terminated. 


PUBLIC   INCOME   AND   EXPENDITURE. 

REVENUE. 


Customs   

ExciBe  

Estate,  &c.,  DutieB   

Stamps 

Land  Tax  and  House  Duty 

Property  and  Income  Tax 

Postonice  

Telegraph  Service    

Crown  Lands 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares, 
Sardinian  Loan,  &o 

Miscellaneous    


Total  Receipts  . . . . 

Payments   to  Local   Taxa- 
tion Accounts 


Tntiil  Revenno  (inclnding 
payments  to  Local  Taxa- 
tion Accounts)   ,120,550,000 


Estimate 

for 
the  Year 
1899-1900. 


Apl.  1,  '99, 

to 

Sept.  2, 

1899. 


Apl.  1,  '98 

to 

Sept.  3, 

1898. 


— Keceipts. — 


£ 

21,770,000 

29,850,000 

11,150,000 

8,050,000 

1,650,000 

18,300,000 

13,200,000 

3,300,000 

450,000 


787,000 
1,850,000 

lll,157/)00 


9,393,000 


£ 

8,587,000 
12,007,000 
5,642,000 
3,768,000 

565,000 
4,158,000 
4,570,000 
1,430,000 

145,000 


492,548 
824,112 


£ 

8,233,000 

11,526,000 

5.095,000 

3,250,000 

500,000 

3,880,000 

4,380,000 

1,345,000 

145,000 


421,758 
734,953 


42,18?,660  39,510,711 


3,224,316 


5,219,664 


Week 

ended 

Sept.  2, 

1899. 


£ 

347,000 
291,000 
223,000 
152,000 
10,000 
83,000 
120,000 


7,001 


1,233,001 


Week 

ended 

Sept.  3, 

1898. 


£ 

316,000 
353,000 
183,000 
99,000 
10,000 
47,000 
110,000 


148 


1,118,148 


4";  41 7,976,  42,730,3751    1,233,001  1,118,148 


EXPl-  NDITUEB, 


Permanent  Charge  of  Debt 

Other  Consolidated  Fund 
Services    

Payments  to  Local  Taxa- 
tion Accounts. 

Supply  Services 


Estimate 

Jor 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
Estimates 

£ 
23,000,000 

1,603,000 

1,147,000 
85,177,000 


Total  Issues  out  of  the  Exobeqaer 
to  meet  Payments  from 


Apl.  1,  "99, 

to 

Sept.  2, 

1899. 


£ 
10,928,902 

708,060 

225,832 
32,541,784 


Apl.  1,  '98,1     Week 

to        I    ended 
Sept.  3,      Sept.  2, 
1898.  1899. 


£ 
11,192,919 

•    703,215 

20,000 
31,530,324 


nO.SriMO  44.404,5781  43.446.458 


£ 
45,004 

21/100 
1,121,850 


1.187.854 


Week 

ended 

Sept.   3, 

1898. 


£ 
195,750 

25,200 
1,701,418 


1,922.368 


Balances  Bank  of  England  I    JWOsj  2,820,526 

Do       Bank  of  Ireland     I      700,570|     608,1S5 
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The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 


ROCK    LIFE 

ASSURANCE     COMPANY. 

ESTABLISHED    1 806. 

WEALTH— SECURITY-  STABILITY. 


Paid  in  Claims  upwards  of    dgl  1 ,500,000 

Profits  divided  amongst  Policy-holders  upwards  of     4-,1 40,600 

LOW    PREMIUM    RATES    FOR 

WITHOUT-PROFIT    POLICIES. 

PROVISION    FOR    OLD-AGE    PENSIONS. 

LEASEHOLD   SINKING   FUND   POLICIES. 

Loans    on    Life    Interests    and    Reversions   at    Moderate 
Interest. 


CHIEF    OFFICE  : 

15     NEW     BEZDGE      STREET,     LONDON,     E.C 

GEORGE  S.  CRISFORD,  Aotttary. 
APPLICATION JFOR    AGENCIES    INVITED 


i^te  latibrs'  da^ette. 


BANK  RETURNS  AND  MONET  MARKET. 

BANS    OF  ENGLAND. 
Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  J2,  for 
the  Week  ended  Wednesday,  September  6,  1899. 


Notes  issued    , . . , 


ISSUE   DEPARTMENT. 

£ 
50,937,205 


50,937,205 


Government  debt  . . 
Other  securities  .... 
Gold  coin  &  bullion 


£ 
11,015,100 

5,784,900 
34.137,205 
50,937,205 


BANKING   DEPASTMENT, 

£ 
Proprietors'  capital . .  14,553,000 

Best    3,753.044 

Public.deposits* 7,388,541 

Other  deposits  39,953,424 

Seven-days  and  other 

bills _  16^07 

65;812,716 


Government     securi- 
ties   13,067,858 

Other  securities    ....  28,398,205 

Notes 22,538,430 

Gold  and  silver  coin . .     1,808,223 


65,812,716 

Including  Exchequer,  BaviiiK?  Banks,  Commissioners  oJ  National  Debt  ana 
Dividend  Accounts. 


Dated  September  7,  1899. 


H.  8.  BOWEN,  Chief  Cashier. 


FKIDAY  JflOHT. 
The   preceding  account.")  compared  with  those  of  the   previous 
week  exhibit : — 

Increase. 

Circulation  (excluding  T-day  and  other  bills) 

Public  deposits 

Other  deposits    !!!"!!      V.         ','.'., 

Government  securities  ,'.'.       .'.*  **',' 

Other  securities 

Bullion .■;  211,88      .".'.' 

K«B'    ..    287,254    

Reserve 227,727    

The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Kate  of  Discount,  for  three  months  ending  September  6, 1899  : 


Decrease. 

£ 

15,845 

184,470 

330,880 

7,000 

396,590 


Date. 


iCotn  and 
Bullion. 


11)99  C 

June  14  31,027.391 
21  31,488381 
28  31,651,532 
r  32,316,679 
12  32,220,C66 
19,32,818,951 
26  33,176,943 
233,214,474 
933317,899 
1634,196338 
23135,039,404 
30:35,733346 
Sept.    6'35,945,42« 


Gold 


:  Circulation } 
1  (excluding 
Bank  Post ; 


Export.  **"'''■ 


July 


Aug. 


£ 
294,000 
264,000 
448,000 
1,730,000 
390,000 
620,000 
765,000 
844,000 
948,000 
421 /)00 
447,000 
704,000 
416,000 


27,3)9,775 
27,362,185 
28,225J10 
29,103,105 
28,988.600 
28,672,360 
28,607,925 
29,227,140 
28,996,085 
28,724,265 
28.262345 
28,414,620 
28398,775 


CJ 


Securities 

in 

Banking  Reeerve.JiS 

Depart-  ™.2 

ment.  jom 

!s«s 


£ 

49,246,383 
49,154,7961 
53,709,1101 
48,358,7741 
48,227,8261 
48,721.6781 
48,104,843' 
47,224,2111 
47,477,614 
47,910,434 
48.036,774 
47,857315 
47,341,965 


£      '     £      ; 

46,010,713  20,477,616 
46,069,87020,926,939 
51,290,059  20,226,222 
46,471,304,20,013,574 
46338.124  20031,466: 
45,345,843  20,^6,591 
44,896,145,21,369,018 
44,G02,366l20,787,334 
44,335,543  21,321,814 
43,859,601  2;.272,573 
42,655,059  23,577,059, 
41,869,653  24,118,926 
41,466,063  24346,653; 


%  i% 

41*3 

425i- 

4ir- 

37*:- 
4l|,3J 
42s- 

TA~ 

441- 
46^- 
49  I- 

5lt- 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  &te  as  well  as  ten  years 
back,  viz. : — 


At  corresponding  dates 
with  the  present  week. 


Sept.  4, 
1889. 


Sept.  9, 
1896. 


Ciroulation    (excluding 

Bank  post  bills)   ; i 

Public  deposits    

Other  deposits , 

Government  securities ' 

Other  securities  ' 

Reserve  of  notes  and  coin: 

Coin  and  bullion 

Proportion    of   reserve   to 

liabilities    

Bank  rate  of  discount  ' 

Market  rate,  3  months'  bills; 

Price  of  Consols' * 

Price  of  silver  per  oz 

Average  price  of  wheat 

Exchange  on  Paris  (short)' 

—  Amsterdam      (short)' 

—  Hamburg  (3  months)^ 
Clearing-house  return 


Sept.  8, 
1897. 


Sept.  7, 
1898. 


£       I  £  £ 

24,953,900  27,141,350  27,648,530 

4,590,605;  7,018,388;  7,486,541; 

21,798,366  50,345,620  39,507,575 

I-',760,892  14,914.995  13,429,726: 

21,033,133  28,389,139  27,498,219: 

12,08!,866  32379,677  24315,348 

20,837,766  42,721,027,  35,363,878 


Sept.  6, 
1899. 


40i% 
4% 

97xa 

42ii,d 

3l3  2d 

25.26i-31J 


2i% 

1«> 

112ft 

30ftd 

23s  Id 


52% 

2% 

2 
nils 

25d 
333  7d 


12.24.g    I    12.1J-2J 
20.66-72  I    20.56-60 


25.171-221     25.20-25 


£  £ 

27,761,0-10  28,398,775 
8,591,873  7,338,541 
39,809,252  39,953,424 
13,413,593:  13,067,858 
29,651,327'  28,398,205 
23,791,011^  24,346,653 
34,752,051   35,945,428 


12.2J-3J 
20.58-6.; 


49% 
2J% 

mi 

109+5 

md 

28s    Id 

25.2530 

12.1-2 

20.60-64 


50- 


31 

104ft 

27-fta 

25s  Od 

25.2JJi-28J 

12.2i-3i 

20.71-75 


163,167,000113,175,000  117,352,0OO:i41,274,O00  190,634,000 


»  New  2|  per  Cents.— Goschens. 

The  amount  of  the  '•  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £3,765,233,  and  in  1896  an 
excess  of  £21,957,481,  in  1897  an  excess  of  £12,009,356,  and  in 
1898  an  excess  of  £10,157,925.  In  1899  there  is  an  excess  of 
£11,560,219. 

In  1896  at  the  corresponding  period,  a  sensation  was  caused  by 
the  determination  of  the  Bank  directors  to  raise  the  official 
minimum  from  2  to  2h  per  cent.,  the  former  rate  having  been  in 
existence  since  February,  1894.  The  movement  was  duo  to  heavy 
withdrawals  of  gold  for  the  United  States,  though  it  could  only  be 
regarded  as  a  precautionary  measure,  and  the  strength  of  the 
Bank's  position  caused  the  advance  to  come  as  a  surprise.  The 
most  marked  effect  was  produced  on  the  Stock  Exchange,  Consols 
and  Home  Rails  falling  heavily  in  price  on  the  prospect  of  a  further 
advance  in  money  rates.  The  market  rate  for  best  three  months' 
bills  was  15  per  cent.     Silver  stood  at  iO'^i  per  ounce. 

At  the  corresponding  date  in  1897  there  had  been  some 
expectation  that  the  Bank  rate  would  be  raLsed  above  2  per  cent., 
and  bills  were  taken  subject  to  such  a  variation.  No  charge  was 
made,  however,  and  though  rates  eased  off  a  little  the  Bank  di^ 
a  good  business  at  the  official  figure.  Short  loans  were  quoted  at 
J  per  cent,  and  fixtures  at  1  per  cent.  In  the  stock  markets, 
business  was  chiefly  confined  to  the  .American  department.  Homo 
Rails  were  dull,  but  Interbourse  securities  improved,  on  the 
prospect  of  a  termination  of  peace  negotiations  between  Greece 
and  Turkey. 

In  1898,  at  the  corresponding  date,  there  was  a  somewhat 
irregular  tendency,  but  rates  hardened  towards  the  close  of  the 
week  to  IJ  per  cent,  for  three  months'  fine  bills,  day-to-day  money 
being  worth  only  J  to  i  per  cent.  The  banks  were  indisposed  to 
lock  up  their  funds  for  long  periods  at  the  rates  ruling  lest  a 
demand  for  gold  should  spring  up  from  the  United  States  or  some 
other  quarter.  Bar  silver  was  quoted  at  27Jd  per  ounce.  The 
stock  markets  were  inactive,  but  generally  strong  in  tendency, 
South  African  and  a  few  of  the  leading  Westralian  issues  attracting 
most  speculative  attention. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.)     , 


Weeks 
Ending. 


Date. 

1899 

Jan.2  to  Jne.l4 

21 

28 

July     5 ; 

12... 
19... 
26... 
2... 
9... 
16... 
25... 
30... 
Sept.    6... 


Total 


Aug. 


4,196345, 
104,540, 
266,897, 
153,412. 
271,732, 
104,716, 
250,697, 
106,135, 
228,630, 
184323, 
157,481, 
133,302, 
190,634, 


Stock  Exchange 
Pay  Days. 


Total,  1899  ..  6,348,844, 
Correspondng  >   cmtojit 

total,  1898..)  ^•^^■■^^' 
Inc.  or  Deo. )    +    851,639.1 

in  1899  ..fj=     15-49%| 


Date 
1899. 

J.13Pb24l 
Mar.     101 

30 
Apl.     13 

29 
May     12 

31 
June    15 

July  I3I 
28 

Aug.  16 
31 


Gross  total  in 

1898 8,097,291,1 

Do  1897....'     7,491,281, 

Inc.  or  Deo.  1  i  +    606,010,  i 
in  1898  ../!-        8-l%i 


293,406, 
66,439, 
43,542, 
58,216, 
62,939, 
67,134, 
74,079. 
63,915,; 
59315,! 
61,706, 
59,611. 
59,845, 
58,400, 


Consols  Pay  Days  "f,°"^^^;;;°' 

Date. 
1898. 
Aug.  4 


1,028,767, 

810,9(», 

+  217,859, 
-  26-86% 


1,231,847, 

1,113,682, 

+   118,165 

=    106% 


Sept.  1 
Oct.  3 
Nov.  4 
Deo.  1 
1899. 
Jan.  ; 
'Feb.  1 
Mar.  1 
Apl.  6 
May  4 
June  1 
July  5 
Aug.  2 


30,944, 
30,477, 
32,754, 
28,242, 
33,452, 

32.439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737, 
31312, 

269,100, 

277,936, 

'     8,836, 
'     3-18% 

402,861, 

362,610, 

40,251, 

.    11-1% 


Date. 

1898. 
•Aug.  ^ 
•Sept.3 
Oct.  4 
N'ov.  4 
•Dec.  3 

1899. 
Jan.  4 
Feb.  4 
Mar.  4 
Apl.  4 
May  4 
•Juno3 
July  4 
\\}g.  4 


30,944, 
20,370, 
29,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267. 

241,260, 
228,883, 
■H2,377, 
»  5-41% 

331,267, 

302,123, 

■1-29,144, 

9-6% 


*  The  "  fourth  "  lell  on  Sunday 


September  9,  1899.] 


THE    ECONOMIST. 


1297 


PEOVINCIAL    CLEAEING    RETUENS. 


1899. 


1898. 


Inc.  or  Dec. 


KUlCHESTES- 
Jan.  1  to  Aug.  26  ... , 
Week  ending  Sept.  2  . . 


Total  to  date . 


LTTEEPOOI^ 

Jan.  1  to  Aug.  26 

Week  ending  Sept.  2  . 

Total  to  date 

BIEMIHGHAM- 

Jan.  1  to  Aug.  26 

Week  ending  Sept.  2  . 

Total  to  date 

HEWCAeTLE-ON-TTNE- 

Jan.  1  to  Aug.  26 

Week  ending  Sept.  2  . 

Total  to  date 


S        •  £  £  % 

1'13,529,300,132,402,100.  +  11127200      840 
4,073,200     3,922,900:+    150,300      3-83 


147,602,500'  136,325,000;  + 112775001     8-27 


93,402,100;  85,071,300  +8,330,800      979 
2,684,600     2,387,600  +    297,000;    12-44 


96,086,700!  87,458,900, +8,627,800;     9-97 


36,019,400'  36,982,800  -   963,400      2-60 
1,187,800     1,161,100+     26,700      2-30 


37,207,200 


49,528,000 

l,383,100j 


38,143,900—   936,700      2-46 


42,022,600!  +  7,505,400;    1786 
1,295,800  +      87,300      674 


50,911,100 


BEUTOL- 
Jan.  1  to  Aug.  26.... 
Wee^  ending  Sept.  2 

Total  to  date 


18,362,300 
482,600: 


43,318,400+7,592,700    17-53 


17,258,000+1,104,300; 
500,000,—     17,400 


6-3 
36 


18,844,900'  17,758,000+1,086,900        61 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year  :^ 

BANK   OF   FRANCE. 


Assets. 

Coin  and   bullion — Qold 

—  Silver 

Government  securities . 

Discount  and  advances. 

Liabilities. 

Notes   

Government  deposits    . 
Private  (deposits 


Sept.  7, 

im. 


Aug.  31, 
1899. 


Sept.  8 
1898. 


Comparative  Increase 
or  Decrease. 


Last  Week  Last  Year. 


77,067,000,  77,076,000  75,164,000  — 

47,902,000   47,901,000  49,791,000 

14,104,000    14,104,000  14,104,000 

42,636,000   50,270,000  39,151,000 


9,000 
1,000 


+  1,903,000 
—  1,889,000 


148,438,000  151,815,000  140,709,000  - 
7,397,000;  10,183,000  10,634,000- 
18.634,00C;  19.357,000    18.694.000- 


7,634,0001 -h  3,485,000 

3,377,000+  7,729,000 

2,786,000—  3,237,000 

723,000 1—       60,000 


AUSTEO-HTrNOARIAN  BANK. 

Aug.  31,     Aug.  22, 

Aug.  31,  i 

1899.           1899. 

1898.      iLast  Week 

Last  Year. 

Assets. 

£                £ 

£                  £ 

£ 

Coin  and  bullion— Gold 

30,554,000   30,599,000; 

29,217,000  -       45,000 

+  1,337,000 

—                Silver 

10,594,000!  10,602,000 

10,520,000!"         8,000 

+       74,000 

Discount  advances,  &a.. . 

17,667,000   25,&40,00C; 

16,894,000  i-  1,827,000 

+      773,000 

Liabilities. 

j 

1 

Circulation    

57,461,0001  55.607.000 

55.755.00C; -1-  1.854.000'+  1,706.000 

mPEKIAL  BANK    OF   OERKANY. 


Assets. 

Coin  and  bullion 

Discounts  and  advances 

Liabilities. 
Notes  in  circulation  .... 
Current  accounts    


.\ug.  31,  I  Aug.  23,  I  Aug.  31,  I 

1899.  1899.           1898.      !  Last  Week 

£  £                            £               I                £ 

41,353,0001  42,985,000:  42,958,000  -  1,652,000 


Last  Year. 
£ 

1,605,000 


43,540,000]  40,987,0001  38,02»,000  +  2,553,000  +  5,516,000 

I  I 

54,509,000   52,558,000:  53,181,000  +  1,951,000  -H  1,328,000 

26.732.000!  27,930.000'  24.626.000—  1.198.000+  2,106.000 


NATIONAI.  BANK   OF  BELaiTTK. 


Assets. 
Coin  and  bullion ... 
Other  securities   . . . 

Liabilities. 
Notes  in  circulaticn 
Current  accoanta. . . 


Aug.  31,  [  Aug.  Z^, 
1899.  1899. 

£         '■        £ 

4,347,000l  4,341,0001 


Sept.  1 

1898. 

£ 


Last  Week  1  Last  Year. 

'^        i         ' 

4,376,000  +         6,000!—       29,000 


17,468,000!  16,272,000j  16,750,000  -t-  1,196,000  +      718,000 

21,917,000;  20,790.0a    19,632,00cl  f  l,127,O0C  +  2,285,000 
2.265 JOOl    2000,0001    3.252.00C;  f      165/XX  -     997,000 


BANS   OF  SPAIN. 


Aann. 

OoM 

Bilier  

Foreign    correspondentu 

Loans  and  discounts 

Spaniib  4  %  stock 

Treasury    bills,    obliga- 
tions, Ac 

LlABIUTlKS. 

Cboolaiion    

D*po*iti     and     current 
Mcounts 


Sept.  2,   I  Aug.  26,  I   Sept.  3, 
1899.  1899.  1898. 

£  I  £  I  £ 
12,974^00  12,960,000  10,588,000 
13,694«)0  13,692,000,  5,588«X) 
3,760,000;  3,788,000  7,516,000 
45,048,000;  44,581,000  43,C83flOO 
14,921,000   14,921,000   15,264,000 

6486,000     6,405,000  19,205,000 

59,986/)00  59,951,000  55,960,000 

32.584,00o|  32,775,000!  33,O76J00 


Last  Year, 
£ 

+  2,386,000 
8,106,000 
3,756,000 


Laat  Week 

£ 
+       14,000 
+         2,000 

-  28,000 
•t-     457,000  -H  1,965,000 

P     343^00 

-     219,000  -lifilSfiOO 
1-       35^00  +  4^26,000 

-  ISIJOOI-     492,000 


BAIK  or  ITAIT. 


Assets. 
KMcrre— Uold  coin  and 
bullion ! 

—  Foreign  gold  bills! 

—  Silver  

BtaVK  notes  ft  small  chngei 

Discount  and  loans. . ' 

Public  stock  ftSUte  loans! 
CreditF',ii!*.f:mal&abroad 

I>1,U!1LITIES,  I 

No»e  circulation 

Current  accounts    

Deposits  at  notice I 


Aug.  10, 

1899. 

£ 

11,819,000 
3,710A» 
1,394^0 
1,495,000 
11^336,000 
10,406,000 
5,O59fl0O 

35,386,000 
3,770,000 
5,135,000 


July  31, 
1899. 

£ 

11318^)0 

3,769WI 

2,ZilfiOX 

338,000! 

10,703,000! 

5,345,000 

35,244^0 
4,301^0 
4,963,000 


Lait  Woek 


12,255J00  4-  laX) 

2,709fl00  —  59,000 

2,169,000    -  887,000 

984,000  +  1,157,000 

7,153,000  t-  633,000 

9,591,000  t-  135,000 

5,903W0  —  286/)00 

32,031.000  -t-  142,000 

3,478«»  —  631/XIO 

6,670,000+  inftK 


Lut  Tear. 

£ 

-  436,000 
+  1,001X)00 

-  775,000 
+  511,000 
+  4,183,000 
+     815,000 

-  844,a0 

+  3,355,000 
+      292,000 

-  1335^00 


BANK   OF   RUSSIA. 


Assets. 

Gold 

Balance  abroad  

Silver  and  subsidiary  coin... 
Securities  and  gbort  loans  .. 
Other  loans  and  advances  , . 
Securities  belonging  to  Bank 

Treasury  debt  

Miscellaneous 

Balances   due   by   branches 
and  treasuries 


140,985,000 
Liabilities. 
Notes  in  circulation  I    56,025,000 


Aug.  16/28, 

1899. 

£ 

91,844,000 

1,813,000 

5,218,000 

19,778,000 

6,329,000 

3,355,000 

10,000,000 

2,419,000 

229,000 


Capital  of  the  bank 
Deposits  &  current  accounts 

Treasury  account  

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


5,312,000 
40,122,000 
32,962,000 

5,249,000 

1,315,000 


140.935,000 


Aug.  8/20, 

1899. 

£ 

92,449,000 

1,896,000 

5,255,000 

20,601,000 

6,310,000 

3,050,000 

10,000,000 

2,435,000 


Aug.  1/13. 

1899. 

£ 

92,943,000 
2,013,000 
5,296,000 

20,174,000 
6,347,000 
3,163,000 

10,000,000 
2,457,000 

272,000 


141,896,000  j  142,670,000 

56,204,000  i  55,973,000 

5,312,000  5,312,000 

39,858,000  i  40,581,000 

34,499,000  !  34,743,000 

5,354,000  5,240,000 


669,000 


821,000 


Ino.  or  i>ec. 
from  previ- 
ous return. 
£ 

—  605,000 

—  83.000 

—  37,000 

—  723,000 
+  19,000 
+   305,000 


—   16,000 
+   229,000 


—  911,000 

—  179.000 

+   264,000 
1,537,000 

—  105,000 

646,000 


141,896.000  !  142,670.000  I 


911.000 


NETHERLANDS   BANK. 


Assets. 
Coin   and  bullion — Qold 
—  Silver 

Discount  and  advances. . 

Liabilities. 
Notes  in  circulation  .... 
Deposits 


Sept.  2, 
1899. 

£ 
2,741,000 
5,999,000 
9,819,000 

17,311,00C 
311.00C 


Aug.  26,  ] 
1899.      I 

*      ! 

2.742,000| 
6,039,000: 
9,508,000! 


Last  Week 


Sept.  3, 
1898. 

£  £ 

4,312,000  —  1,000 

6,9Sl,0OOi—  40,000 

7,253,000:  +  311,000 


16,907,000;  17,089.000;  +     404,000  +      222,000 
575.000        530,000—     254.000—     219.000 


Last  Year, 
£ 

-  1,571,000 

-  982,000 
+  2,563,000 


NEW   YORK   ASSOCIATED    BANKS. 


Assets. 
Specie 

Legal  tenders  

Loans  and  discounts 

Liabilities. 

Circulation    

Net  deposits 

Reserve  (Specie  &  Notes) 

Legal  reserve    

Excess  of  actual  reserve 


Sept.  2, 
1899. 
£ 
33,618,000 
10,710,000' 
.50,732,000; 


Aug.  26,  i   Sept.  3,   I  I 

1899.  1898.      Last  Week  Last  Year. 

£  £  £         I         £ 

34,476,000  29,676,000!-  858,000;+  3,942,000 
10,905.000!  10,942,000—  196.000|—  232,000 
151,358,000: 134,434,000,  -     626,000  + 16,298,000 


2,860,000''    2,814,000     2,810,000;+       46,000+       50,000 
169,958.000!  171,628,000  150,473,J00J—  1,670,000  + 19,480,000 

44,328,00oj  45,382,000  40,618,000'-  1,054,0001+  3,710,000 

42,489,000  42,9J7,000   37,619,000  -     418,000;+  4,870,000 

l,859,0O0l    2,475,000!    2.939.000  -     636,000!—  1,160,000 


In  the  above  tables  the  Reichsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d-,  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  43  per  dollar. 

Discount  and  Iioan  BSarket. — There  has  been  com- 
paratively little  change  in  the  conditions  prevailing  in  the 
Money  !^iarket,  for  while  the  discount  rates  have  hardened 
owing  to  the  indisposition  of  the  banks  to  compete  freely  for 
bills,  the  supply  of  floating  cash  has  remained  at  least  equal  to 
the  demand.  On  Monday,  owing  to  the  falling  due  of  a  con- 
siderable amount  borrowed  by  the  outside  market  from  the 
central  institution,  loans  were  for  a  while  quoted  up  to  3  per 
cent.;  but  when  it  became  knowia  that  the  whole  of  the 
borrowings  had  been  repaid,  the  rate  promptl,v  dropped  to  1 J 
per  cent,  for  day-to-day  money  and  about  2j  per  cent,  for 
fixtures,  and  since  then  there  has  been  only  a  slight  advance  in 
the  former  rate  to  about  Ij.  The  charge  for  discounting  three 
months'  fine  paper,  which  a  week  ago  stood  at  3^  per  cent.,  has 
gradually  been  raised  to  fully  3^  per  cent.,  or  equal  to  the 
official  minimum,  the  upward  movement  having  been  assisted 
by  the  political  tension  and  the  expectation  that  gold  would 
be  shipped  to  the  Cape,  and  it  has  been  pointed  out  that  the 
London  market  would  be  inconvenienced  by  a  temporary 
stoppage  of  the  output  of  gold  from  the  Transvaal.  The 
expectation  of  gold  withdrawals  for  South  Africa  has  been 
verified  by  a  shipment  to-day  of  £600,000.  Thursday's 
Bank  return  showed  a  further  accession  of  strengtli,  the  pro- 
portion of  Reserve  to  the  Liabilities  having  risen  1,  to  51rJ^  per 
cent.,  as  against  less  than  44  per  cent,  at  thebeginning  of  August. 
The  influx  of  bullion  from  abroad  was  iiartly  offset  bv  an 
increase  in  the  internal  circulation,  but  notes  returned  on 
balance,  and  the  Beservo  at  £24,347,000,  showed  an  increase  of 
£228,000  for  the  week.  The  Public  !Deposits  were  reduced  by 
£184,000,  owing  to  Government  disbursements,  and  in  the 
"  Other  "  yecurities  there  was  a  decline  of  £397,000 ;  while  the 
Private  Deposits  were  £331,000  lower  on  balance,  after  allow- 
ing for  the  transfer  of  £287,000  to  the  "  Kest,"  which,  lit 
£3,753,000  is  sufficient  to  admit  of  a  distribution  at  the  rate  of 
10  per  cent,  per  annum  for  the  half-year  upon  Bank  stock,  or 
the  same  as  for  several  previous  half-years. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount : — 
60  days'  bankers'  drafts 

3  months'  do 

4  months'  do 

6  months^do 

Loans:— Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Deposit  allowances : — Banks 

Discount  houses  at  call 

At  notice  


Wed.  Thur. 


li 


n 


Fri- 
day, 


34 
3rti3i 


.% 
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The  following  is  a  comparison  with  previous  weeks  : — 


Jane 


July 


Aog. 


Sept. 


o  S? 

li 


Eank  Bills. 


3  Months.  4  Months.  6  Months. 


% 

1  1) 

2  2| 

24  i 

2  23 

3  li 
14  g 
2  3 
24  f 
2  ?4 
2  24 
2  2i 
2  2J 
13  2 


% 


% 


% 


I 


Trade  Bills.* 


3  Months.  4  Montbs.i6  Months. 


% 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  t^e  Bank  rate  is  usually  required. 

There  was  a  slight  recovery  in  the  Silver  Market  at  the 
beginning  of  the  week,  but  it  became  weaker  towards  the  end. 
On  Saturday  the  price  was  fixed  Jd  higher,  at  27To-d  per  ounce, 
and  on  Monday  a  further  advance  of  ^Vd  raised  it  to  27j,d  per 
ounce.  On  Tuesday  it  remained  unaltered,  and  on 
Wednesday  there  was  a  decline  of  I'jd  bringing  it  to  27^\A  per 
ounce.  On  Thursday  the  price  was  fixed  ^d  lower,  at  27fV<i 
per  ounce,  and,  there  being  no  change  to-day,  the  closing  price 
is  27-]''„d  per  ounce  for  spot  and  delivery,  with  a  slack  demand. 

The  following  is  from  Messrs  Pixley  and  AbeU's  Circular 
dated  September  7th  : — 

Gold. — Bar  gold,  fine,  77s  9d  per  oz  standard;  United  States 
gold  coin,  76s  5Jd  per  oz ;  German  gold  coin,  76s  6Jd  per  oz; 
French  gold  coin,  768  6>d  per  oz;  Japanese  yen,  76s  5d  per  oz. 

Silver. — Bar  silver,  fine,  Zl-^A  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27'jjfd  per  oz  standard ;  bar  silver,  containing 
4  grs  gold,  27id  per  oz  standard ;  tar  silver,  containing  3  grs  gold 
27-?sd  per  oz  standard;  cake  silver,  29^d  per  oz ;  Mexican  dollars, 
27id  nominal.     Quicksilver,  £8  12s  6d,  i  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Ks.4,000,000  in  remittances  on  India.  The  tenders  amounted  to 
Ks.143.340,000,  at  prices  ranging  from  Is  3  31-32d  to  Is  4  l-32d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 

Ha.  £ 

April  1, 1898,  to  March  il,  1899    281,053,071    18,712,454 


April  1  to  August  29,  1899  95,910,499 

Week  ending  Septeniber  5  4,314,971 


6,388,250 
287,253 


100,225,470     ....     6,675,513 

Allotments  since  last  Friday  : — 

Es. 

Monday   300,000  in  bills  on  Calcutta At  Is  4  l-32d. 

Wednesday 2,757.000  in  bills  on  Calcutta (At  Is    4d,    about    2 

„  845,000  in  bills  on  Bombay \     per  cent.,  and  above 

„  284,000  in  bills  on  Madras   (     in  full. 

]  14,000  in  transfers  on  Calcutta . .  ]  ^*  ^^^  ^'^^d,  about  3 

I     cent. 

„  60,000  in  bills  on  Bombay /a*i    a  i  tot 

15,000  in  bills  on  Madras ■(  At  Is  t  L-im 

Friday 325,000  in  bills  on  Madras  At  Is  4  l-32d. 

500,000  in  transfers  on  Bombay..     At  Is  4  l-16d. 

Mr  Orsborne  Pay  Hunt  and  Mr  Harry  Herbert  Gothen 
have  been  declared  defaulters  on  the  Stock  Exchange.  ' 

The  Commissioners  of  Inland  Revenue  iiave  entered  into 
an  agreement  with  the  London  County  CouncU  for  the  com- 
position of  the  stamp  duties  payable  on  transfers  of  £1,750,000 
Two-and-a-Half  per  Cent.  Consolidated  Stock,  and  transfers 
executed  on  or  after  July  13  will  be  exempt ;  also  with  the  Cor- 
poration of  Liverpool  for  the  composition  di  duties  payable  on 
transfers  of  £1,000,000  Two-and-a-Half  per  Cent.  Stock  issued 
in  1899,  and  transfers  of  this  issue  will  be  exempt. 

The  Secretary  of  State  for  India  in  Council  gives  notice  that 
tenders  will  be  received  at  the  Chief  Cashier's  office  at  the 
Bank  of  England  on  Wednesday,  the  13th  inst.,  at  2  o'clock, 
for  India  Hills,  to  be  issued  under  the  East  India  Loan  Act, 
1893,  to  th«  amount  of  £2,000,000  in  replacement  of  a  like 
amount  of  bills  payable  on  the  16th  inst.  The  bills  will  be 
payable  at  six  months  or  12  months  after  date  fat  the  option 
of  the  persons  tendering),  viz.,  on  March  16,  1900,  or  on  Sep 
tember  16,  1900,  respectively.  Tenders  should  be  upon  the 
printed  form  which  can  be  obtained  at  the  Chief  Cashier's 
office,  Bank  of  England. 
LONDON    C0UI18E    OF    EXCHANGE. 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam  

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste  . . . 

Antwerp 

8t  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Baroelona,  Ao. 

Lisbon    

Switzerland 


Usftnca. 

Price  Negotiated  on  'Change. 

Sept.  5. 

Sept.  7. 

Cheques 

25  23|    25    283 

26  43i    25    485 

25    23? 

25  281 
25    48| 

3  months 

25    43| 

do 

2S    45      25    50 

25    45 

23    50 

At  sight 

12      2      12      3 

12      2i 

12      3 

12       5: 

3  months 

12      42    12      6ii 

12      5 

20    71      20    75 

20    72 

20    76 

20    71      20    75 

20    71 

20    75 

20    71      20    75 

20    72 

20    76 

12    22i    12    25 

12    224 
25    53} 

12    iS 

26    55      25    60 

25    Sij 

Wa          24M 
24J           24| 

2443 

24« 

H 

24i 

24i 

27    474    27    57* 

27    424 

27    521 

If 
tl 

^          ^ 

38  A, 
36J 

^ 

n 

25    62)    25    67i 

25    624 

25    674 

The   discount   quotations  current  in  the  chief  continental 
cities  are  as  follows : — 


Paris 

Berlin 

Hamburg  . 
Frankfort  . 
Amsterdam 
Brussels . . . 
Vienna    . . . 

Rome 

Turin 


Bank 
Bate. 

.  3  Oct.  19, 

.  5  Aug.   7, 

.  5  Aug.   7, 

.  5  Aug.    7, 

.  44 July  20, 

.  3iJulyl3, 

.  4iMayl8, 

.  5  Aug.  27, 

.  5  Aug.  27, 


^ 


Open  j  Bank  Open 

Market.  Rate.  Market. 

o/  (V 

'98]  28  i  Genoa 5 

•99]  4s  1  Geneva  ....  5  Sept.   7,  '99]  4i 

'99]  4J  !  St  Petersbrg  5JJan.  23,   "'     " 

'99]  ^  1  Madrid  ....  4  Aug.   2, 

'99]  3J  !  Lisbon    ....  5JJan.  11, 

■99]  3i  1  Stockholm..  6  Mar.  17, 

'99]  44  ]  Christiania  .  6  Mar.  24, 

'95]  3  I  Copenhagen.  S^May   9, 

'95]  3  ! 


'98] 
'99] 
'99] 
•99] 
'99] 
'99]  5J 


At  other  centres  the  latest  recorded  quotations  are  : — 


% 
New  York  (call  money) . .  4   to  5 
Ditto  (endorsed  Bills)    . .  4^  to  5 


% 

Calcutta,  Bank  min 4 

Bombay,  Bank  min 5 


FOREIGN    RATES    OF    EXCHANGE    ON    LONDON. 


Paris    

Brussels 

Amsterdam . 

Berlin 

Do     

Hamburg  .. 
Frankfort  . . 

Vienna    

tit  Petersbrg 
New  York 
Ijisbon    . . 
Madrid    . . 
Italy 


Sept. 


Latest 
Dates. 


Bates 
of  Ex- 
change 


8  25-26 

7  25-30 

7:  12-11 

7'  20-46 

7  20-26 

7  20-454 

S  20-44i 

8,  12-06 

7  93-90 

8;  4-83J 

7,  36Ja 

7i  31-07 

7'  27-14 


Usance. 


Ch'qHes  Rio  Janeiro. . 

„        Buenos  Ayres 
Short.  :;  Do  Pm.onGold 

„         Montevideo 

3  mos.  j 

Short.   iMelbourne  .... 

„        ;|Sydney 

„         I  Adelaide  

3  mos.  ICalcutta  

60dys3tnBombay    

Siehl.  1  Hong  Kong 

I  iShanghai 


Latest 
Dates 


Rates    I 

of  Ex-  I  Usance, 
change.  1 


Sept.  6 
Aug.  14 
Soiit.  8 
Aug.  is! 


74gd    !90dy8St 
48ftd    igOdysst 
1354      I      . . 
52|d     |90dyssl 
iBng  Sng; 
9,JdisJpml60dy8Bt 

—  8idis|pm|      „ 

—  10l|disspm]'     „ 
Sept.  8       1/41!  tel-g'ph 

—  8l      1/4    f  j  tr'nsf'r 

—  8|      i;ilftl4  m.  sgt 

—  8       2/8A  1 


The  following  are  the  standards  for  gold   points  of    the 
principal  gold  exchanges : — 


Francs.       French. 
25.32i— 4  p.  mille  for  us 
25.22I— Par 
25.12i— 4  p.  mille  agst  us 


Marks.       German. 
20.52—5  per  mille  for  us 
20.43— P.ar 
20.33 — 5  p.  mille  agst  us 


Dollars.    American. 
4.89  —5  per  mille  for  us 
4.867— Par 
4.827—8  per  mille  agst  OS 


The  latest  exchanges  are  : — 
French  "cheque"  exchange  25f  26o,  or  13  per  mille  for  us. 
German  short  exchange    . .  20m.  46pf,  or  ig  per  mille  for  us. 

^^^olT""  .  exchange  I    . . .  94.87,  or  i  per  millo  for  us. 
"Cable  transfers    [  '  '^ 

THE   STOCK    MARKETS. 

Throughout  the  week  the  stock  markets  have  been  more  or 
jess  under  the  influence  of  the  protracted  negotiations  regarding 
the  future  of  the  Transvaal,  and  investment  business  has  been 
as  scarce  as  ever,  the  Jewish  holidays  on  Tuesday  and  Wed- 
nesday tending  still  further  to  restrict  dealings.  In  the  early 
part  of  the  week,  however,  rather  more  activity  was  observable 
in  the  American  department  and  in  some  other  sections,  where 
securities  of  a  speculative  character  are  especially  in  evidence, 
though  South  African  shares  remained  weak  and  tlie  retrograde 
movement  in  Westralian  gold  issues  made  irregular  progress  ; 
but  on  Thursday  depression  of  a  somewliat  pronounced 
character  permeated  every  market.  There  was  a  certain 
amount  of  selUng  of  Consols  and  other  high-class  securities, 
some  anxiety  being  felt  as  to  the  decision  of  to-day's  Cabinet 
Council ;  but  tlie  sales  were  mainly  in  tlie  nature  of 
•'  hedging  "  operations,  against  the  fall  in  mining  shares,  which 
was  accentuated  by  the  oiiering  of  stock  on  French  account, 
fears  being  entertained  that  whatever  might  be  the  result  of 
the  Dreyfus  re-trial,  it  would  lead  to  disturbances.  The 
"  bears  "  have,  therefore,  had  many  opportunities  of 
making  quick  profits,  and  in  some  directions  commit- 
ments for  the  fall  have  been  considerably  increased.  Consols, 
Local  Loans  stocii,  and  India  Sterling  issues  all  gave  way, 
though  allowing  for  the  dividends,  Indian  issues  are  better  on 
balance.  The  advances  shown  in  the  first  half  of  the  week  in 
some  of  the  leading  Home  Railway  securities  have  been 
replaced  by  declines,  South-Westerns,  (Jreat  Westerns.  South 
Eastern  '•  A,"  Great  Easterns,  and  the  Scotcli  Deferred  stocks 
suffering  most.  In  American  Kails,  too,  the  early  improve- 
ment has  been  lost,  and  heavy  falls  were  marked  on  Tlmrsday, 
and  again  to-day  in  Baltimore  and  Ohios,  Erie  Common, 
Northern  Pacifies,  Erie  Prefs.,  and  Union  Pacifies,  and  after 
Milwaukces,  Pennsylvanias,  and  New  York  Centrals  had 
impro\ed,  they  tell  with  the  rest.  Canadian  Pacifies  lost 
ground,  and  Grand  Trunk  issues  gave  way  on  balance,  wliile 
Mexican  and  South  American  Railway  securities  followed 
the  lead  of  "Yankees."  Apart  from  Spanish,  whicli  have 
been  seld  from  Paris,  European  Govermnent  stocks  have 
moved  comparatively  little  ;  but  Brazilian  bonds  have 
again  been  weak,  and  the  rise  in  the  Buenos  Ayres  gold 
premium  has  been  accompanied  by  a  gradual  fall  in  Argen- 
tine Government  bonds.  Rio  Tintos  and  most  other  copper 
shares  ha^e  given  way,  and  in  the  Miscellaneous  departmests 
the  feature  has  been  the  further  drop  in  Wclsbachs.  There 
was  a  partial  recovery  in  markets  towards  the  close  to-day, 
American  Rails  being  stronger  in  particular. 
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Home   and  Colonial  Government  Securities.— Since 

the  deduction  of  the  quarterly  dividend  Consols  have  given 
way  slightly  from  day  to  day,  and  for  the  week  the  decline 
amounts  to  about  ||  for  money,  and  -f  j-  for  the  account,  the 
quotation  having  been  mainly  affected  bj-  speculative  sales. 
India  Sterhng  issues  have  remamed  steady,  and  Rupee  Paper 
has  given  way  to  a  sUght  extent,  partly  in  sympathy  with  the 
irregular  tendency  of  the  silver  market.  There  has  been 
scarcely  anything  doing  in  Colonial  stocks,  and  prices  show  no 
variations  of  importance,  while  British  Municipal  securities 
have  been  almost  entirclv  neglected. 


Last  I 
Friday    Sat. 


-Closing  Psioes- 


Cons.  2}%  until  1903 
then  2J%,  red.  1923:i05g    i 
Do  a/cOct.  4   ..il05i    j 

2J%,  red.  1905 101    2 

2§%,  red.  1905 101    2 

Local  Loans  3%  Stk.,107    8 

Bank  Stock  557  61 

India  3J%  red.  1931. .  112J13i 
Do  3''„  red.,  1948. .  108    9 

Do  2+%  1926 92    3 

Do  Rupee  1854-5..     65    6  I 
Met.  Con9.  3i%   ....113  15  , 


IMove- 
Mon.  I  Tues.    Wed.  Thnrs.  Pridayiment. 


1045  5  I04j  5 

105  i'lOE  }: 
lOOi  Ij  lOOJ  IJ 
lOOJ  IJ  ICOi  IJ 

106  7  '106'  7' 
357  61  357  61 
11H12*  11U12J 
107i  SS  107*  8j 

91*  2iS  9lJ  2ii 
65  6  !  65'  6 
112  14  ,112  14 


1043  I 
1041  5*' 
lOOi  U 

100*  li 

106'  7'i 
357  61 
111*125 
107*  8| 
91*  2*: 
85'  S'l 
112  14 


104|  I 
10*1  5J' 
100*  lii 
lOOi  IJ 
106  7 
357  61 
111*12* 
lC7i  8, 
91i  2^ 
65  6  t 
112  14  i 


104a 
1045 
lOOJJ  1* 
lOOj  U 
106'  7' 
357  61 
lllil2* 
107J  8* 
91i  2j 
65  6 
112  14 


104*  fc- 
1041  is- 
ilOO*lix  + 
100jl*x!  + 
106  7x{  — 
357  61  !.. 
111^2^x1— 
107i8Ji,  + 
91i2jx'  +■ 
65  6  .. 
112  14x  — 


Foreign  Government  Securities. — Transactions  in  the 
market  for  interbourse  securities  have  been  upon  a  small 
scale,  but  the  tendency  has  been  weak,  and  French  operators 
have  shown  rather  a  disposition  to  oft'er  stock  in  anticipation  of 
trouble  arising  from  the  result  of  the  Dreyfus  re-trial.  Spanish 
bonds  have  fluctuated  freely,  and  at  the  close  they  show  a  fall 
of  about  a  point.  Hungarians,  Egyptian  Unified,  German 
Threes,  Turkish  Group  IV.  and  Italians  have  declined  to  a 
less  extent,  while  Portuguese,  after  moving  irregularly,  finish 
^  lower.  The  sharp  movements,  resulting  on  balance  in 
a  further  considerable  advance  in  the  Buenos  Ayres  gold  pre- 
mium, has  had  the  effect  of  inducing  some  realisation  of 
Argentine  Funding,  Waterworks,  and  other  loans.  Brazilian 
issues  have  also  continued  to  drop,  but  most  other  South 
American  bonds  have  shown  but  slight  ^'ariations,  and  in  the 
Chinese  group  the  silver  loan  has  improved.  Trans\aal  5  per 
Cents,  liave  been  dealt  in  at  par,  but  show  no  change  for  the 
week. 


The  following  are  the 
the  leading  stocks  : — 


latest  closing  prices,  &c.,  of  some  of 


Argentine  5%,  1886-7 

Ditto  1891  Funding 

Ditto  National  Cedulaa  B. . . , 
Brazilian  4%  Bonds,  1889 

Ditto  W.  of  Minas  5%    

Bulgarian  6%  1892   

Chilian  4}%,  1895 

Chinese  7%  Silver,  1894 

Do  Gold  1895  6% 

Egyptian  4%  Unified  Debt 

Do  3i%  Converted 

French  3% 

Do  3i%    

German  Imperial  3%  1891  . . . . 
Greek  1884  

Do  Monopoly  4% 

Hungarian  4%  Gold  Rentes    . . 

Italian  5%  Rentes    

Mexican  6%  1888 

Peruvian  Corp.  6%  Bonds    . . . . 

Portuguese  3% 

Russian  Ser.  II.  4% 

Spanish  New  Sealed   

Turkish  3J%  1894 

Do  Series  B    

United  States  4%  1877    

Do  New  4%    

Uruguay  3i%  Bonds    

Venezuela  3%,  1881 .• 


/-—Closing 
Last  Week, 

91i    2i  .. 

9»       *  .. 

39J  404  •  • 

6U    2i  .. 

63 J    4ix.. 

88J    9i  .. 


"Making-up" 
Prices — ,       Rise  Prices. 

To-dav.    or  Fall.  Aug.  29.  Aug.l4 


91i      J  ..  - 

93i      I  ..  - 

39    40    ..  — 

60}      I  ..  -    1}  . 

623    3ix..  -     1     . 


81 

101  3 

105  7 

105J  6i 

lOlJ  3 

98  lOD 

100*  li 

88|  91 

41  2 

49  50 

981  9J 

914 

lOOJ 

46* 

24i 

lOOi  i 

60j  ( 

99i      ■ 

■JBi  % 

112  16 

130  5 

47i  8 

32  4 


i  -■ 


91J 

93i 

40 

61 

65* 

89' 

80 

102J 

106 

1055 

lOli 


i  9i 

80  2     ..  —    1 

101      3     

105      7     

105i  3..-      i 

lOli      1  

98  100     99 

lOOi     1* 101 

88*  f..  —      i  ..     88J 

40j  li  ..  —      i  ..    414 

49    50     49*  . .     494 

983  3  ..  -      J  ..    98|  ..     99| 

91  i  ..  —      i  ..    91    ..    91i 


91i 
92| 
40 

661 

89i 

80 
102 
106 
105? 
lOli 

98i 
lOIi 

89i 

42 


lOOS  li 

47J  81 

231  I 

lOOi  I 

59i  I 

991  i 

16i  I 

112  16 

130  5 

47i  i 

31  3 


ic(^  ..  looi 

li 

I  ..  234 

....  1003 

i  ..  581 

..   ..  99i 

..  ..  46i 


24i 

lOli 

60 

991 

46 


i  ..    474  ..    «i 
1    ..    32i  ..    J2i 


British.  Railways. — In  the  early  part  of  the  week,  the 
home  railway  market  was  fairly  steady  in  tone,  the  gross 
traffic  statements  having  been  again  favourable  in  almost 
every  instance  ;  but  on  Thursday,  notwithstanding  the  publi- 
cation of  the  Board  of  Trade  returns  showing  a  substantial 
improvement  botli  in  the  imports  and  exports,  prices  gave 
way  in  almost  every  direction.  Among  the  "  Heavies  "  there 
has  been  renewed  weakness  in  Great  Westerns,  while  Midland 
Deferred,  North-Westerns,  and  North-Easterns  have  also 
declined  appreciably.  Great  Easterns  have  suffered  heavily 
from  further  realisations,  while  there  has  been  some  large 
offering  of  South- Western  issues,  with  a  result  that  prices  have 
given  way  to  the  extent  of  about  5  points.  On  the  other 
hand.  Great  Northern  Deferred  and  Great  Central  Deferred 
hi. -3  bsen  fairly  steady,  although  the  improvement  shown 
in  the  early  part  of  the  week  has  run  off,  and  Great  Central 
Preference  close  2  down.  South-Eastern  A  and  Chatham 
securities  have  receded  on  balance,  but  Brighton  Ordinary 
has  advanced,  and  Metropolitans  are  a  little  higher  for  the  week. 


HOME 

RAILWAY     TRAFFIC 

RETURNS 

Div.  % 

Keceipt.'!  for  Wuek 

Kerentie  2ad  Half,  1898 

iwr 
AuBum. 

Knded  Sept.  2. 

Traffic 
I.ei-  Mile 

Cost 

£ 

Aggregate  Receipts  this  Half-year. 

Aggregate 

C* 

J-S 

h 

.t*  = 

Miles  opeu 

B5S 

per 

this  11  ilf-vear. 

iu 

Cross    Work-!  Fixed  {5S  =& 

fH 

•s-?' 

Week. 

Mile. 

•  s 

Pasaeugers,  &c. 

Goods,  &c. 

a'l't>,     Ifllses 

Ills 

7.     7. 

BRi) 

£ 

1893 

1898 

J 

1899. 

1898. 

1899. 

£ 

189S. 
£ 

1899. 

1838. 
£ 

1899. 

1898. 

£           e      '      £. 

English. 

i   ;    t 

f 

£ 

f 

£ 

£ 

2C5.I7J    104,7*9'    67,6901  nil.l  6 

Barry   

..     1  11,20! 

3,067329 

97 

88,577 

060 

81,844 

31.646 

31 

31 

1M,S32    10a,tl5l     65.778:  nil.;  nil. 

O.nubriaii   

6,3;7:    2,859     8,166'    7,549   32 

31 

1,971     4J 
40,9je   90j 

49,50: 

46,681 

22,976 

2!,536 

72,476 

63,257 

260 

250 

868.MI    l:9.Si9      97,426    2     1  3 

3,240;    7,638   I0,9C8   10,250   78 

73 

31,680 

29,386 

6/,  174 

63,»56 

99,164 

95,242 

139 

139 

IJ9i.7:f    iit,3i4  U7i,«9J;  1       nil. 

..I      ..       60,576   63,865135 

1.5 

65,087i  51 

551,66; 

502,497 

447 

353 

2r'                         359.331'  2    I  H 

77,603:  35.691  113,196  I'D4,229'  95 

8S 

4,069;:31i 

£95,167 

662.33: 

332,0!4 

351,671 

1,028,191 

J83,913:i,169J 

1,1661 

^                           6>6,047i  .^    ;  61 

Great  \.>ith«^rn   

54,101'  60,919115,020  110,425!  93 

96 

62,9JO!l22) 

612,143 

600,737 

622,i:S 

623,055 

1,0: 1,252 

1TD23,7/2  1,155 

1,146 

I..;      .                  ; 492,670:  21     6} 

(irtyit  Western      

124,o20;l08,610-i32,Mj 

208,340:  89 

78 

31,3'/) 

166 

1,1.8,000 

1,101,160 

9.7,150 

762.400 

2,075,130 

1.865,650 

2,606 

2,585 

26«..::.  .-        .'    6«7,26.    5 

64 

Lanca-shlre  ami  York^tliiro  . . 

61,919   63,159  116,408 

ia,98i:207 

2\ 

8,64! 

147 

671,784 

543,19. 

603,195 

495,867 

1,079,980 

1,040,053 

6674 
l,911i 

655i 

693S.C6J  !',  •,,;i  ,40i,365    61 

8 

London  anil  Xortli-VVej'tL'rn 

145,181  I39,M2  <«3,085 

271,10;'147 

131 

41,266 

201 

l,J61,33t 

1,301,251 

1,208,7161,181.352 

2,57),049 

2,489,633 

1,91  U 

UiiMi   ■'-  ,.7     641,173   4» 

81 

Lundon,  lJri;,'ht<)n,  4  S.  Coa.st 

67,831,  16,412    74,243 

66,874  165 

14,1 

46,662 

181 

603,385 

472.031 

133,640 

126,476 

633,925 

ol8,510 

476< 

476i 

U<^,=-i      ■        -'    406,781    5 

8 

Ijonrlon  and  8outli- Western 

74,403^  26,6-9  103,09J 

93,256' 104 

99 

66,675 

2021 

665,267 

642,391 

214,661 

2  J/,  189 

879,918 

8tS,689 

968,^ 

941 

1  .                         41,985   3 

7 

Lon.loii,  Tilbnryft  Soutliend 

J,61J     1,869     9,374    8,485  115 

102 

42,453|l52i 

70,S87 

68,020 

16,209 

16,616 

87,196 

83,656 

81 

81 

2,216   6i 

6J 

Maryiiort  and  Carlliile 

79;     1,612     2,333;    2,P26    67 

4« 

20.!>74;I09 

19,622 

18,368 

4U 

411 

4.                       UZiSl  it     a 

Mt'iroiu'litan 

..          ..     ;  16,IW;  14,9;5;J35 

.52 1^ 

169,977 

11^ 

.. 

,, 

.. 

.. 

149,571 

146,411 

64 

64 

I                                .J  uil.i  nil. 

Melroi.oncnu  District  

..     !      ..     '    6,509,    6,'i95  6C0 

m 

193,707 

33i 

62,024 

61,191 

13 

13 

ti                                   ■  -    51  '  64 

MidlaiKl  

82,154134,737  216,8!!  2'2,19?  16C 

161 

86,736 

82 

769,063 

728,040 

1,166,352 

1,15,?,  W6 

1,025,416 

1,836,726 

l,364j 

l,354i 
1,61 8{ 

Nurtii-Kastern 

7S,B74;110,232,186,826'179,.590  115 

152 

43,151 

16 -A 

636,070 

6.7,956 

893,826    973,376 

1,678,836 

1,631,313 

1,621 

iio,,c-,    ■•'..-.      -.,-"    7i  ;  7» 

6,30£     3.219;    9.122'    9.333  760 

7/1 
77 
12 
25 

35,081 

}  18,223 

30,027 

68,698 

217 
121) 
265) 
14S  1 

27 ; 

64,063 
f  68,651 

743,286 

63,7^3 
64,620 

718,166 

27,942 
86,281 
13,371 

187,661 

31,198 
82,829  I 
12,695/ 

176,283 

82,006. 
168,185 

46,247 
955,847 

81,931 
153,144 

13,747 
£96,454 

12 
/193 
U19 

76 
(  448 
IISSI 

12 

♦W.EJi   246.801    118,136 

4  j4a 

nil.!  6 
24  1  6i 

/N.  StrtfTurdsiure— Rftilwjiy 
1     Canftl 

6;433 
81,379 

9,778    16,2631  15,452;  71 
..    I    1,4:6     1.4£4    12 

193 
119 

«,205i    52,42i:    25,283 

..     I    4,790 
23,115;i04,49t 

1,6*1,  65 
101,654  164 

76 

448 

1480,772   ail.lJ/    W6,827  ^j,  ,  ^^j, 

London.  Ctiathani  k  DovurJ 

1851 

K!.7r    188.041     96,613;  ml.  1  24 

T»n  Val« 

3,27t 

12.3781  15.657 

7,277  129 
l!6.65«;105 

57 

98 
87 

68,898 

64,233 
45,423 

82 

145 
79 

31,163 

190,486 
96,748 

22,176 

183,063 
91,32? 

109,465 

243,919 
98,676 

39,527 

245,853 
93,429 

110,516 

454,436 
195,423, 

61,702 

428,936 
189,765 

J2t 

868J 
39.5,1 

121 

i:                          582,836 

5       i 

BCOTCII. 

37,249  61.003   88.252 

8621 

7                         .02i.lie 

61 

6 

Olftsjfow  and  Sfintli-Weatern" 

16,118 

19,164 

35,28'!  3;,604 

89 

393J 

H 

Great  Xortli  of  Scotiaud*  .. 

6,664 

4,726 

10,389    12.019 

.'1 

,57 

22,600 

86 

63,955 

64,729 

3,51 

331 

234.i^   lij.iC;     86,751 

A 

nil. 

Highlanrl*  

9,385 

3,81) 

15,193!  12,870 

26 

28 

6U 

9,383 

8,953 

3,810 

3,912 

13,195 

12,870 

493i 
1,24,5} 

V.** 

aOi2,684   1>/i>,44e;  873.tl6) 

i 

a 

North  IJritlsli* 

40,642 

48,624 

89,166;  il8,65i 

71 

M 

41,646 

4:i 

^^ 

446,657 

439,610 

1,231 

r            17,731 

H 

61 

luitiii. 

Ik'lfaftl  and  County  T>own  .. 

3,C0i 

631 

3,640'    3,265 

47 

43 

140 

31,048 

29,315 

6,414 

6,(3! 

35,452 

34,S!8 

761 

ni 

i                          101,760    51     6 
6S,5J9  nil.' nil. 

iJi^lCiuL  h,  Nortlit-rn  C'ountli*H 

6,241     2,807 

8,048;     7,264    37 

,54 

1!,464 

139 

46,228 

41,442 

23,622 

23,937 

68,760 

65,379 

212 

212 

IniUin.  Wlcklow  a  Wexford 

,. 

7,550;    6,926;  62 

48 

17,274 

nil 

68.677 

57,231 

144 

144 

1 •..       88,306   6J     6i 

Great  Noi-thcm    

11,615     7,661'  19,2761  18,3Ui  5i 

.55 

15,374 

112,853 

107,891 

64,676 

62,271 

177,429 

170,162 

628 

628 

4W.003  ^..in'     ia.lU   6    i  i 

Great  rtoiitliem  and  Hestern 

12,6«2     8,653l  21,0661  19,970{  32 

35 

13,974 

129 

105,481 

100,418 

76,970 

71,378 

181,451 

171,796 

669 

693 

Ma.371-.    \'.\.i&.     SJ.JOa   4    1  4 

Mi4ll»nd  (;ieat  W.-«teni  ... 

6.387 

8,M6 

13.635 

12,94{|  25 

24 

12,839 

103 

42.497 

41,313 

63,111 

61,002 

95,608 

92,315'    638 

633 

*  From   August  1. 


t  From  March  1. 


OOLONIAL,     FOREIGN     AND     AMERICAN     RAILWAYS- 


83,127 


24,7£8 

3,79i; 

8,101!  ' 
16,146;  1  '. 
2t,S13     17.2i2 


-      Foaiiaii.— Con.  , 

188,044  C.Drug.ofMVIdeo,Seii.   2 
,171,630  EaiCArKnallne  ...July  30, 

'"j'.;;l'.  Kiirr.!  Kloj    !,Soii.    2: 

'■  inlra  ft  Oar;july22t      .,u„, 

in .Sep,    i  881,101 

»u  NationarAui..2l'*12i337i 
.      Hiilvrays'i  16i    23,937 

.'.    Se|,.    21      6,692 

'-  s   Frisco.; July  81      2,182 


£ 

6,615 

612 

1,576 

1,681 


>77.774     «.5,'C.4 


6 

6,697 

471 

1,103 

1,300 

76,500 
105,411 

10,650 
4,646 
2,680 


■liern  AiiK.H'      7,247       6,599 
'.   H.P.  21    lS2.220i  130,635  1 

.ru  ..July    I    79,400     80,000 


Total  Bec«lpta. 
1893. 


1899. 


£ 

42,513 
22.417 
13,818 
46,401 
7<6,2)3 
913,410 
69,662; 
4^,339 
3:182 

46,289 
,127,400 
622,800 


•'  Two  weelu. 


£ 

39,351 
22,929 

9,435 
66,757 
714,210 
811,217 
45,611 
42,920; 
2,680, 

39,'j3i 
887,166 
617,603 


Nune 


AMiaicAM. — C<m. 
DoDverft  Uio  Qra. 

Krle 

IlllnoU  Central  . . 
Lotiisvl.  ft  Naabv. 
Missouri,  Kausas 
N.V.  OiiWrloftW. 
Nortolki  West... 

Nortli  I'litltic  

I'l'MiirtylVftiiia  .... 
I'liiliul'lphiaslirln 
Plillailef.  ft  ILwIIk 
ri<>utli<tru  Hallway 
Wabash 
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THE     ECONOMIST. 


[September  9,  1899. 


The  announcement  of  the  Caledonian  and  Glasgow  and  South- 
Western  dividends  were  about  equal  to  recent  expectations, 
but  quotations  gave  way,  especially  the  Deferred  stock  of 
the  latter  company,  the  "Ayrshire,"  as  it  is  called  in  the 
market.  Caledonian  Ordinary  lias  since  ralied,  and  shows  a 
gain  of  i  on  balance.  North  British  Ordinary  has  lost  ground 
on  the  expectation  of  a  decreased  rate  of  distribution,  the 
dividend  being  expected  in  the  course  of  next  week. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£90,131,  equal  to  5'6  per  cent,  for  the  weelc  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £2,996,  equal  to  1'4  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £665,332,  or  4"6  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £18,143,  equal  to  1-7  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  Ist,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  lust  settlement  are  also  given  for  reference  purposes  :  — 

■'Making-up* 
, — Closing  Prices— >       Rise 
Last  Week.    To-day.    or  Fall. 


Prices. 
Aug.  29.  Aug.l4 


Barry  Deferred  Ordinary  ..,,..  142 
Caledonian 146 

Do  Deferred   5^ 

City  and  South  liOndon 65 

Great  Central  Preferred 52 

Do  Deferred 19| 

Great  Eastern    1354 

Great  Northern  Deferred    61s 

Great  Western 16S| 

Hull  and  Barnsley  543 

Lancashire  and  Yorkshire   ....  146| 

London,  Brighton,  &c.,  "A" 179 

London.  Chatham,  and  Dover. .  26f^ 

Do  Arbitration  Preference  ..  135 
London  and  North-Western  . .  202g 
London  and  South-Western    . .  203 

Metropolitan  Consolidated 1143 

Metropolitan  District 30| 

Midland  Preferred  82 

Do  Deferred  91i 

North  British  Ordinary 41 

Do  3%Preleired 903 

North-Eastetn— Consols   ISlg 

North  Staffordshire 125* 

Bouth-Eastern  "A" lOSj 

American  Kailways. — During  the  first  half  of  the  week 
speculative  operators  in  this  department  were  able  to  advance 
prices  generally,  although  the  Jewish  holidays  interferred  to  an 
appreciable  extent  with  the  volume  of  business.  The  gross 
revenue  statement  for  the  last  ten  days  of  August  exhibited 
considerable  gains  in  nearly  all  the  important  cases,  while  the 
preliminary  statement  of  the  Milwaukee  Company  was  :nade 
the  most  of.  Later  on,  however,  the  market  here  became  Hat, 
owing  to  the  practical  stoppage  of  purchases  and  a  rush  to  close 
"bull"  accounts  in  sympathy  with  the  depression  existing 
in  most  other  departments,  and  the  weakness  has  been 
emphasised  by  the  monetary  Hurry  in  New  York  and  rather 
less  optimistic  crop  reports.  Milwaukee  have  remained  fairly 
steady,  but  in  New  York  Centrals,  Pennsylvanias,  Illinois 
Centrals,  and  in  the  more  speculative  issues  prices  have  receded 
to  an  apprecialile  extent,  Northern  Pacific  Common,  Baltimore 
and  Ohio,  Denver  Ordinary  and  Preference,  Erie  First  Pre- 
ference, Wabash  and  Norfolk  issues,  showing  the  greatest 
falls.  On  the  other  hand,  Chicago  Great  Western  Preferred 
stocks,  Colorado  and  Midland  Preferred,  Alabairia  Great- 
Southern  First  Mortgage  bonds,  Mexican  Central  First  Income 
bonds,  Kansas  City,  Pittsburg  and  Gulf  First  Mortgage,  and 
Missouri  Kansas  Gold  bonds  retain  the  advance  which  was 
marked  in  the  early  part  of  the  week,  although  business  in 
these  issues  is  not  at  all  active. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 


, — Closing  Prices — , 
Last  Week.    To-day. 


66 
104. 

59t 
1378 
22ir 

,  77r 

'.     38i 

19 

117 


i 


Biae 
or  Fall. 


li 


'Making-up" 

Prices. 

Aug.  29.  Aug.l4. 


4J  ..  -    3i 


44  ..  — 


Atchison  5%  Preferred 67i 

Do  General  Mortgage    104^    t>} 

Baltimore  and  Ohio 57        \ 

Central  Pacific  Shares  593  60 

Chicago,Mil.,«  St.Paul.C.Stk.  137*      J 
Denver  &  Kio  Grande  Ord.  Bhs.    24|      g 

Do  Preferred  Sliarea 79^      g 

Erie  Railroad  Com.  Btock    ....    144    5 

Do  Ist  Pref 39*  40i 

Do  2nd    „      20    22 

Illinois  Central  Shares IISJ  19} 

Lake  Shore  &  Michigan  S.  Shs 

Louisville  &  Nashville,  C.  Stk.    83|      J 
New  York  Central  Shares    ....  141  j    2i 
N.Y.  Ontorio,  andW.  Keg.  Shs.    274    ' 
Norfolk  4  Western  Adj't  Pref.    73J 

Northern  Pacillc  Preferred 79 

Pennsylvania  U.H    $50  Sharea    (,% 

Reading   11+ 

Southern  Ordinary ISj      J  . .     12J  13^  . .  —      j) 

Do  Non-cum.  Pref 57        t  ..    554    6    ..  li 

Union  Pacifl    Share    48       j  . .    47*      3  . .  —     * 

Wabash.St.  Lonis.Ac,  Prf.  Shs.    23i    4J..     22j    3*..—    1 

Do  6%  General  Murt  Certs. .     3Si    gj  . .     37j    81  . .  —    1 

Colonial  and    7oreign   Sailways. — The 

Canadian  liailway  securities  lias  moved  more  or  less  closely 
with  "  Yankees,"  both  Canadian  Pacifies  and  Grand  Trunk 
issues  improving  on  the  publication  of  the  gross  traffics  for  the 
last  ten  days  of  August ;  but  "  Can  Pacs  "  have  since  gradually 
eased   off,  and   exhibit   a  decline   for  the   week   of   1,   while 


li , 


68i  . 
105  .. 

57i  .. 

604  •• 
137J  .. 

24i  .. 

79*  .. 

14}  .. 

394  .. 

20l  .. 
118i  .. 

83J :: 

142  .. 

28  .. 

.  741  .. 

in  ■■ 

694  .. 

:  i^  •: 

.  564  .. 
.  49  .. 
.  24  .. 
.  39  .. 
market 


65J 
104 

49* 

555 
1354 

214 

77 

14 

384 

194 
1174 

774 
1424 
27 
744 
iOi 
70 

ill 
535 
45J 
23t 
Xi 

for 


smaller  movements  are  shown  at  the  close  in  Grand  Trunk 
Preferences  and  Guaranteed.  Buffalo  and  Lake  Huron  Mort- 
gage bonds  have  improved,  but  Dominion  Atlantic  First 
Debentures  have  dropped  about  a  point.  Indian  Railway 
securities  have  been  almost  wholly  neglected  ;  but  an  improve- 
ment of  1  is  to  be  noted  in  East  Indian  "  A  "  Annuities,  while 
Eastern  Bengal  "  B "  .Annuities  have  receded  a  point. 
Mexican  Eailway  securities  are  generally  lower,  the  First 
Preference  of  Vera  Cruz  Company  having  been  especially  affected 
by  realisations  on  the  part  of  disappointed  operators  for  the 
rise,  aiKl  some  increase  of  the  account  for  the  fall.  There  has 
also  been  a  general  marking  down  of  quotations  in  .\rgentine 
Railway  securities  in  sympathy  with  the  advance  in  the  gold 
premium.  Central  Argentines  have  been  pretty  freely  dealt 
in,  but  show  a  fall  in  price,  despite  the  satisfactory  character 
of  the  half-yearly  report. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues  : — 


Rise 
or  Pall. 


"Making-up" 

Prices. 
Aug.29.  Aug.l4. 
218     ..  213 
77*  ..    77 
99| 
8i 
861  •• 
59 


..  100} 


253 
174* 
21i 
83 
33* 


84} 
56} 
234 
172 
20} 
844 
33 
7i 


f — Closing  Prices — ^ 
Last  Week.    To-day. 

Bombay.  liaroda,  &c 215    20         ""'    "' 

Buenos  Ayves  and  Uosario  Ord.    77^ 

Canadian  Pacific,  Shares 99} 

Grand  Trunk  of  Canada  Ord.  . .    SfJi 

Do  First  Preference  86S 

Do  Second  Preference 58^ 

Do  Third  Preference 25} 

Great  Indian  Peninsula    173 

Mexican  Railway,  Ordinary    . .     20^ 

Do  First  Preference   852 

Do  Second  Preference 33 

Nitrate ^i  _ 

Mines. — Some  very  heavy  selling  has  taken  place  m 
Westralian  shares,  partly  by  nervous  holders,  and  part  mainly 
by  disappointed  operators  for  the  rise,  and  "bears."  At  one 
time  Lake  View  Consols  were  quoted  but  little  ever  20  as  com- 
pared with  nearly  29  touched  a  few  weeks  ago,  while  Golden 
Horseshoes  dropped  to  under  15  as  compared  with  17J,  the 
highest  price  recently  touched.  There  were  also  considerable 
declines  in  Kalgurlis,  Ivanhocs,  Hannaii's  Brownhills, 
Associated,  London  and  Globe,  and,  in  fact,  nearly  all  the 
shares  in  which  prices  have  been  run  up  so  extravagantly. 
Lake  Views  were  especially  depressed  by  rumours  that  the 
yield  for  August  would  be  only  about  15,000  ounces,  owing  to 
the  inability  of  the  smelting  works  to  deal  with  the  company's 
telluride  ores,  but  there  was  some  recovery  on  the  publication 
of  an  official  denial  of  the  rumour.  In  the  South  African 
market  the  heaviest  fall  has  been  in  Rand  Mines,  which  at  one 
time  stood  at  under  35,  or  about  10  points  below  the  top  quota- 
tion of  the  current  year.  Ferreira  also  gave  way  sharply,  and 
declines  were  marked  ranging  from  ^^  to  1  in  most  of  the  lead- 
ing issues.  De  Beers  have  given  way  a  point,  Anglo-French 
nearly  as  much.  South  .\frican  Gold  Trust  and  Consolidated 
Goldfields  likewise  exhibited  marked  declines,  while  Chartered 
shares,  after  recovering  to  over  3J,  have  once  more  dropped  to 
under  2/,.  Copper  shares  have  participated  in  the  general  shrink- 
age, although  the  movement  in  Rio  Tintos  has  been  small,  the 
price  having  risen  sharply  in  the  early  part  of  the  week  on  the 
renewal  of  the  upward  movement  in  the  price  of  copper. 
Indian  gold  shares  have  been  quite  steady,  and  the  movements 
in  the  Miscellaneous  section  of  the  Mining  Market  have  been 
generally  unimportant. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares  :— 

Australian,  Indian,  &c. 
Closing  Prices.  Rise    I 


To- 
day 


Fall. 


ay.     1 

..  Hi  .■.'-. 

..  11^  ..- 

..    a.. 


i    I  Lady  Shenton 


Closing  Prices.  Rise 
Last      To-         or 
Week.    day.     Fall. 


2A,..  if8..-i 
Lake  View  Consols  24 jS,..  21  j  ..—3 A 
London  and  Globe  31/6..   28  6..— 3/0 

i  Mason  &  Barry  (£2)    3}  . . 

'■-  -■■-..  lit.. 


loj '.'.-' i 

5M- 


Last 

Week. 
Alaska  Goldfields  . .    1 

Anaconda 11 

Associated  Gold    . .  X2| 
Broken  Hill  Prop..    2 

Burma  Ruby J"..       g..       ..  I  Mount  Lyell  (£3) 

Cape  Copper 4    ..    4     ..       ..  Mount  Morgan  ...    S^x 

Champion  Reef...,    58..    5|  . .       ..  Mysore  (10/) 5| 

Coromandel    ^g  ••     ^     •- — k  Nundydroog    3i 

Gldn  Horseshoe  Est  15?  ..  15    ..— |  i  Ooregum 

GreatBoulder    ....     35/0  .. 34/6  .. —0;6  !      Do  Pref 4} 

HamptonPlains(16/)    lA..     li  ..  — A  Rio  Tinto  Del 45S 

Hanniin'sBrownhii;  13|  ..  122  ..— li  I  Tharsis 8 

Hauraki(2/6) 2/6..     2'6..     ..  Waihl    T,\. 

Ivanhoe(New     ....  163  ..  153  .,— 1  Waitokauri 2f»s..2Ai..    .. 

Kalgurli 12}  ..  llj  ..-IJ  '  W.  A.  Gold  Fields..    3    ..    2I  ..  -J 

6OCTK  Afkicah. 


5ft 
455 


.+A 


^A■■+  » 


Week, 

Anglo-French 33 

Barnato  Consols  . .    2*  . . 

Bonanza  4g  . . 

British  South  A.  ..  2i  .. 
City  &  Suburban(£4)  5jx . , 
Cons.GldPields.Def.    7ft., 

Crown  Reef IGi  ., 

Do  Beers  (£5) 27?  ., 

Durban-Roodepoort    64  . 

East  Rand  6fjj. 

Ferreira    22}  . , 

Geldenhuis  Deep  . .    9a  . 

Do  Estate    7    . 

Do  Main  Reef   ..      g  . 

Ginsberg  3i  . 

Qlehcairn 2    . 

Henry  Nourse    ....    8    . 

Heriot  (New)  7    . 

Jager8fontein(£5)  . .  13?  . 
JobnnsbrgCoD.lnT.    l|  . 

Jubilee 6^x,, 

Jumpers 5}  . 


Closing  Prices.  Rise 
Last      To- 
day. 

k 


Fall. 


2 
4j 
2i 

15     ..— ij 

265  ..-1 

ii  .— S 

61^..-  J 

20*  ..-2I 

8!  ..-li 

r.:=l 
1^4::=* 

1ft..- 
6x   ..— 

43  ..-i 


Rifle 


Knight's    . . 
Latiglaagte  Estate. 

!  May  Coiisolidattid. . 

'  Meyer  &  Charlton. . 
Modderfontein  (£4) 

j  New  Primrose    .... 
Oceana X 

I  PriuocsR  Estate 1:^  , 

I  Rand  Mines    38M 

I  Randfontcin   2^ 

Robinson  (£5) 9^ 

Roodepoort  United    4| 

Rose  Deep  9 

Sbeba    Ijh 

Simmer  &  Jack  (£5)  6^ 
S.  A.  Gold  Trust  . ,  5lf 
Transvaal  Gold  ....     "  ' 

I  Village  Main    Reef 
Weramer  .... 

Wolhuter 

Worcester    3 


...  li ..  u ..+  i 

eef    9    ..    8*  ..—  4 

:::%:1J::4 


23  ..-  i 
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Miscellaneous.— The  vai;iations  in  London  Bank  shares 
have  been  comparatively  few  and  unimportant,  but  the  ten- 
dencv  has  been  towards"  weakness.  A  decline  of  1  has  been 
marked  in  the  Bank  of  British  North  America  and  Standard 
Bank  of  South  Africa,  while  Bank  of  Africa  shares  have  receded 
J.  Among  Brewery  securities,  Manchester  5^  per  cent.  Deben- 
tures have  been  marked  up  to  6,  New  London  lirewery  and 
Hull  Ordinary  gained  1,  and  Ballard  Debentures  and  Colchester 
Debentures  1  each ;  but  Newcastle  ]3rewery  Debentures  and 
Stretton"s  Debentures  have  given  way  to  ths  same  extent,  and 
Parker's  Burslem  Ordinary  has  receded  ^.  Otherwise,  the 
chi^nges  have  been  quite  small  in  amount.  In  Industrial  secu- 
rities, Coat's  stock  has  been  marked  up  10  points,  while  Wels- 
bach  Ordinary  and  Preference  have  continued  to  decline,  the 
loss  for  the  week  amounting  to  4  points  in  each  case. 


Miscellaneous. 


Closing  Prices.  Rise 

Last  To-         or 

Week.  day.      Fall. 

AJlsopp 140x  ..159s..— 1 

ArmstrcDgs   4^  ..     4J 

Coats  (J  and  P.)    ..  765  ..760  ..—    5 

GasLight,  &j 107  ..106  ..—  1 

Guinness  Ord 560x  .  .560x 

Harrod's  Stores 3J  ..  5gx.. —    J[ 


Closing 
Last 
Week. 
Imp.  Ottoman  Bank  12g 
Lon.&  County  Bank  106^ 
Lon.  &  West.  Bank  64i 
Lon.Genl.  Omnibus  203 
Vick'rs  S'ns  &  M'xm  4^x 
Spiers  and  Pond    . .     16 


Prices. 

To- 
day. 
.  122, 
.  106  , 
.  fi4.J, 
.  200  , 
-  48, 
.    16  . 


Rise 

or 

Fall. 


.-    h 


FORTHCOMING    MEBTINaS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week : — 


Company. 


Class. 


Date,    i 


Place  and  Time. 


Anglo  -  Swiss  Condensed, 
Milk I 

Armstrong  Pioneer  Syndi- 
cate     [ 

Bantjes  Consolidated | 

Commercial  Bank  of  Scot*! 
land  

Credo  Gold  Mines    

Duttcn's  Blackburn  Brew'y 

Eyemouth  Railway 

Guest's  Gold  Mine  

Knight's  Central    

London  Prospecting 

Oystermouth  and  District 
Waterworks    j 

Shefllehl  United  Gas  Light! 

Sligo,  Leitrim,  &  Northern! 
Counties  Railway 

Smedley's  Hydropathic 

Smith's  Dock     i 

Steel  Co.  of  Scotland 

Tendri-ig  Hundred  Water- 
works   

Tramways  Union | 


Ex-General . 


General. 
General . 


Quarterly ... 

General 

General 

General 

[General 

[General 

iEi-General . 


jGeneral. 
General. 


General 

General. .. . 
Debenture 
General 


'General . 
General. 


Sept.  12  Cham,  Switzerland 

15  Winchester  House,  at  12 
15  Johannesburg,  at  11 

12  Edinburgh,  at  1 

12  Winchester  House,  at  2* 
15 

13  Edinburgh,  at  4 

11  Winchester  House,  at  12 
15  Johannesburg,  at  11^ 

13  4  Tokenhouse  bldgs.,  at  11 

11  Swansea,  at  11 

12  Sheffield,  at  3 

15  Dublin, at  12 

14  Matlock,  at  3 

12  Newcastle-on-Tyne,  at  12 

13  Glasgow 

15  3BIoomsbury  street,  at   3 
l2iWinchester  House,  at  12 


DIVIDEND   ANNOUNCEMENTS. 


Company. 


Period 


To. 


AtlaJi  Assurance  Co j 

British  Gas  Light  Co.  ..Half  year 
Bolfkow.Vaughan,&Co.  Half  year 

Barnmn  and  Bailey Half  year 

Broken       Hill       Water 

Supply    t 

British    Bank  of  SouthI 

America    { 

Commcrcia!      Bank    of! 

Australia IHalf  year 

Caledonian  RailwayCo. 
China    Mutual    SteamI 

Navicaiioo  Co.,  Pref.iHalf  year 

Dairy  Hupply  Co I 

Day  and  Martin    Half  year 

Great  Boulder  Proprie-i 

tary  Gold  Mines    ' 

Glasgow      and     South-; 

Western  Railway iHalf  year 

Lincoln     Waggon    andi 

Knginc  Co ' 

South  (Lanns.)WaterCoJ     Year 

linotype  Co Half  year 

Mount  Lyell  Mining  and 

Railwav 

Korth  Boulder  G.M i 

Pearson  and  Knowles  . .  i     Tear 
Ulster  Bank ;HaIf  year 


June  30 
June  30 
Oct.  9 


Jane  30 
June  30 


Jnne  30 


June  30 


Dividend  |  Corres- 

per  Cent,  per  Annum,   'ponding 
Period 


Interim 


SO  p.s. 
10 
6 


6 

6s  p.s. 

6 

6dp.8. 


Is  p.s. 


IMaking;    last 
Final,  i  for  Yr.  ,     Year. 


20 


p.s. 


2 
4} 


5 
Is  p.s. 

's 

20 


50  p.s 
10 
5 


6 
6s  p.E 


5i 

8 
2s  p.s. 

20 


Notices  and  Jleports. 

aOVEENMENT    STOCKS,    ETC. 

PABAGUAY. — The  Council  of  Foreign  J'ondholdors  have  received 
advicPK  from  the  Banco  Slorcantil  del  Paraguay,  the  agents  of  the 
bondholderH  at  Asuncion,  remitting  the  instalment  of  the  debt 
service  duo  on  August  1st,  paid  by  the  (>overnment  for  account  of 
the  coupon  payable  on  January  1,  1900. 

DBUOUAY.— Baring  Brothers  and  Co.,  Limited,  liave  received 
cable  advice  from  the  Banco  Comercial,  Montevideo,  stating  that 
the  bank  has  received  from  the  municipality  the  sum  of  ftlS.OOO 
gold  on  account  of  the  service  of  the  City  of  Montevideo  Sterling 
Loan  of  1888. 


RAILWAY   COMPANIES. 

CALEDONIAN.— The  directors  recommend  a  dividend  on  the 
ordinary  stock  for  the  past  halt-year  at  the  rate  of  4J  per  cent,  per 
annum,  giving  1|  per  cent,  per  annum  to  the  deterred  converted 
and  leaving  £14,000  to  be  carried  forward.  For  the  corresponding 
six  months  of  last  year  the  ordinary  stock  received  5  per  cent,  per 
annum  and  the  deferred  converted  2  per  cent,  per  annum,  the 
balance  forward  then  boing  £13,201. 

GLASGOW  AND  SOUTH-WESTERN.— For  the  half-year  ended 
July  31st  last  the  directors  propose  dividends  at  the  rate  of  2.j  per 
cent,  per  annum  on  the  preferred  ordinary  stock  and  deferred 
ordinary  stock,  carrying  forward  a  sum  of  £6,374.  The  dividend 
on  the  deferred  ordinary  stock  for  the  corresponding  half  of  last 
vear  was  at  the  rate  of  2J  per  cent,  per  annum,  the  surplus  then 
being  £5,696. 

BANKING   COMPANIES. 

BANK  OF  AUSTRALASIA.— The  profit  shown  in  the  accounts  for 
the  half-year  to  April  10th  last,  including  £9,970  brought  forward 
from  the  previous  half-year,  enables  the  directors  to  announce 
appropriation  of  £56  000  to  dividend  of  £1  Bs  per  share,  being  at 
the  rate  of  7  per  cent,  per  annum  on  the  capital  of  the  bank.  The 
sum  of  £10,282  will  be  carried  forward.  The  dividend  will  be  pay- 
able, free  of  income-tax,  on  October  6th. 

CAPITAL  AND  COUNTIES  BANK.— .\  branch  has  been  established 
at  Ipswich  under  the  management  of  Mr  G.  W.  Hopewell. 

COMMERCUL  BANK  OF  AUSTRALIA.— The  report  of  the 
directors  states  that  the  result  of  the  half-year's  operations  is  as 
follows ; — Net  profit  of  the  banking  business  for  the  six  months, 
£52,246,  to  which  is  added  amount  brought  forward,  £9,172,  giving 
a  total  of  £61,418.  The  directors  propose  a  dividend  at  2  per  cent, 
on  preference  shares,  transferring  to  special  assets  trust  reserve 
account  (making  it  £173,000)  £30,000,  and  carrying  forward 
£10,248.  The  business  of  the  bank  has  largely  increased  on  the 
deposit  side,  but  the  demand  for  financial  accommodation  has  been 
decidedly  inactive  in  all  the  colonies ;  hence  a  co.isiderable  portion 
of  the  increase  has  been  used  temporarily  in  London.  It  is  antici- 
pated that  the  favourable  season  being  experienced  in  Victoria  will 
tend  to  promote  enterprise,  and  consequently  enable  the  bank's 
resources  to  be  more  fully  utilised. 

HONGKONG  AND  SHANGHAI.— The  accounts  for  the  half-year 
ended  June  30th  last,  show  that  including  the  balance  of 
9834,636-46  brought  forward  from  the  preceding  half-year,  after 
paying  all  charges,  deducting  interest  paid  and  due,  and  making 
provision  for  bad  and  doubtful  debts,  amounted  to  $3,447,359-68  ; 
out  of  which  the  directors  recommended  the  transfer  of  $1,000,000 
to  the  credit  of  the  reserve  fund,  raising  it  to  $11,000,000  and  the 
writing  off  of  $250,000  from  bank  premises  account.  After  making 
these  transfers  and  deducting  remuneration  to  directors  there 
remained  for  appropriation  $2,182,579-68,  out  of  which  a  dividend 
of  30s  per  share  was  recommended,  leaving  $953,532-06  to  be  carried 
forward. 

ULSTER. — The  directors  and  committee  have  declared  a  divi- 
dend at  the  rate  of  18  per  cent,  per  annum,  and  a  bonus  at  the 
rate  of  2  per  cent,  per  annum  for  the  past  half-year. 
The  dividend  and  bonus,  which  are  equal  to  53  per  share,  will  be 
paid  on  and  after  the  15th  inst.  The  directors  have  decided  to 
issue  the  20,000  shares  now  remaining  unissued  of  the  capital  of 
the  bank.  The  shares  will  be  offered  to  the  shareholders  in  rateable 
proportion  to  their  holdings  at  the  price  of  £10  per  share. 

MISCELLANEOUS    COMPANIES. 

BARNSLEY  BREWERY.— The  directors'  report  for  the  year  ended 
July  31st  slates  that  the  profits  are  upwards  of  £3,000  more  than 
those  of  the  previous  year,  while  the  sales  have  also  increased  by 
nearly  10  per  cent.  After  making  provision'  for  interest  on  the 
debenture  stock  there  will  remain  £21,267,  and  this  the  directors 
.suggest  should  be  appropriated  thus :  To  pay  6  per  cent,  on  the 
preference  share  capital,  £6,600  ;  to  pay  8  per  cent,  on  the  ordinary 
share  Capital,  £8,000 ;  to  add  to  the  general  reserve  fund  £6,000 ; 
to  carry  forward  £667.  The  amount  which  it  is  now  proposed  to 
add  to  the  reserve  will  make  up  the  total  of  that  fund  to  £16,000, 
and  the  directors  propose  to  devote  part  thereof  to  a  much-needed 
reconstruction  of  tho  brewerv  and  manufacturing  plant. 

BURY,  ROCHDALE,  AND  OLDHAM  TRAMWAY.— Gross  profit  in 
the  half-year  ended  July  31st  amounted  to  £3,002.  The  debenture- 
holders  being  entitled  to  one-half  of  tho  balance  of  net  profits, 
after  deducting  interest  at  2  per  cent,  per  annum  on  the  deben- 
tures, and  a  dividend  of  5  per  cent,  per  annum  on  the  share 
capital,  the  directors,  after  setting  aside  £500  to  reserve,  propose  to 
distribute  interest  at  the  rate  of  £2  8s  4d  per  cent,  per  annum  on 
the  debentures  and  a  dividend  of  6  per  cent,  upon  the  shares. 

LEEDS  AND  LIVERPOOL  CANAL.— The  directors  in  their  report 
for  the  first  half  of  the  present  year  state  that  the  total  amount 
standing  against  the  carrying  stock  of  the  company  is  £40,722,  as 
against  £41,463  at  tho  corresponding  period  of  lasi;  year.  In  the 
reconstruction  of  the  canal  the  amount  spent  was  £11,550,  being 
about  £5,310  less  than  in  tho  corresponding  half  of  last  year. 
Tho  revenue  results  in  tho  half-year  were  less  satisfactory 
than  in  the  corresponding  period  of  1898.  Increased  com- 
petition has  caused  tho  loss  of  revenue  in  reduced  receipts 
and  increased  expenditure  in  order  to  mamtain  the  tratlic. 
The  tonnage  carried  during  the  half-year  was  not  materially 
diminished,  but  the  net  result  of  the  working  of  the  canal  shows  a 
decrease  of  over  £3,000  as  compared  with  1898.  The  balance 
available  for  dividend  on  ordinary  stock  is  £15,693,  which  would 
allow  for  a  dividend  of  2J  per  cent,  for  the  half-year,  l)ut  a  dividend 
of  2  per  cent,  is  recommended,  which  will  leave  £3,443  to  bo  carried 
forward  to  meet  current  expenses. 

MANCHESTER  TRUST.  -The  directors'  report  states  that  the 
gross  earnings  for  tho  twelve  months  ended  June  30,  1899,  have 
been  £27,715  148  6d,  as  against  £38,141  10s  6d  in  tho  preceding 
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BANK      STATEMENTS.. 

The   following    statement  shows  the    position  at   the  end  of  August  of  banks   which  issue  monthly  and 
quarterly  statements  of  accounts  :  — 


Liabili- 
ties to 
Share- 
holders. 


Deposit 
and  Cur- 
rent Ac- 
counts, &c. 


Miscel- 
laneous. 


iCash     on 

Total 

1    Hand 

Liabili- 

[  and  at 

ties. 

Bank  of 

jEng.,    &c. 

Cash    at 

Call  and 

Short 

Notice, 


Invest- 
ments. 


Disoo'nts 
where 
stated 

separately 


Discounts, 

Loans, 

&c. 


Miscel- 
laneous. 


Total 
Assets. 


I       £       '  £        I  £        I         £ 

Capital  and  Counties. 1,750,000  20,636,479  781,820:23,168,299 

Lloyds    |3,500,000  41,397,726  430,065!  45,327,791 

London  and  S.-Westn.  1,390,000,  10,805,709'  267,438    12,463,147 

London  &\V'stminst'r'4,400,000  25,966,943'  984,557;  31,351,500 

London    Joint- Stock'3,000,000  19,670,804  1,975,790,  24,646,594 

Nat.  Prov.  Bk.  ofEng.;5,150,000  50,781,003  307,853'  56,238.856 

Parr's 12,821,430;  23,864,700'  1,943,869 ,  28,629,999 

Prescott,  Dimsdale  . .  I    611,856  4,717,275'  238,160 !     5,567,291 

Union  of  London.... ;2,555,000:  16,204,3061  3,556,195    22,315,501 

WiUiams,  Deacon ....  1,525,000  12,694,134!  386,843    14,605,977 


2,484,780 
5,023,348 
1,295,951 
4,173,479 
2,561,018 
6,383,726 
3,462,259 
613,715 
3,000,524 
1,629,914 


£ 

3,041,908 

4,691,589 

490,290 

5,726,980 

3,684,019; 
5,365,870, 
870,850 
2,610,750 
2,300,307; 


£  I 
4,829,178 
8,593,650 
3,274,597, 
4,105,000 
3,266,396 
16900263 
,2,941,505 
951,524' 
2,987,490 
1,995,889 


4,510,856 


2,206,145 
655,008^ 

1,705,9991 


£        ( 
11,585  280 1, 
21,171,1961, 
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year,  whilst  the  expenses  and  interest  payable  have  been  £24,687, 
as  against  £25,821,  the  net  result  being  a  profit  of  £3,027,  as 
compared  witli  £12,860.  This  amount  has  been  transferred  to  the 
contingencies  and  reserve  fund  account.  The  directors  regret  that 
the  result  of  the  year's  working  does  not  permit  of  the  payment  of 
a  dividend.  The  smaller  profit  arises  from  'the  fact  that  the 
directors  have  refrained  from  undertaking  new  matters  of  business 
of  any  magnitude,  in  order  that  they  might  devote  their  energies 
to  the  reduction  and  release  of  their  securities  and  investments, 
the  accumulation  of  which  had  necessitated  borrowing  at  unprofit- 
able rates. 

NEW  COVENTRY  CROSS  CYCLE.— A  circular  has  been  issued,  in 
which  the  alterations  proposed  to  be  made  from  the  original  recon- 
struction scheme  are  explained.    They  are  shortly  as  follows: — 

(a)  The  issues  of  first  (series  A)  debentures  to  be  £20,000  only ; 

(b)  the  creditors  instead  of  being  paid  in  full  in  cash  to  receive  a 
cash  payment  of  7s  6d  in  the  £  and  the  remaining  12s  6d  in 
(series  B)  debentures,  to  be  redeemed  by  five  equal  instalments  at 
the  end  of  the  financial  years  1901,  1902,  1903,  1904,  and  1905,  and 
in  the  meantime  bearing  interest  at  the  rate  of  5  per  cent,  per 
annum  on  the  amount  for  the  time  being  outstanding ;  (o)  the 
preference  shareholders  to  forego  their  dividends  accrued  up  to 
1905. 

PEARSON  AND  KNOWLES  COAL  AND  IRON.— The  directors  have 
decided  to  recommend  a  dividend  of  5  iier  cent.,  tax  free,  for  the 
year  ended  June  30th  on  the  ordinary  shares,  after  adding  £10,000 
to  reserve,  £15,000  to  depreciation  fund,  and  carrying  forward  a 
balance  of  £7,626. 

PRICE'S  PATENT  CANDLE.— The  report  states  that  the  profit  in 
hand  shown  by  the  accounts  laid  before  the  general  meeting  in 
March  was  £61,448,  from  whicli  has  boon  deducted  a  dividend  of 
17s  6d  per  share  paid  in  Slarch,.  £10,000  placed  to  reserve,  and 
£12,500  for  depreciation  on  fixed  properties,  leaving  a  balance  of 
£6,136.  The  profit  for  the  six  months  to  Juno  30th  was  £46,214, 
from  which  income-tax  has  to  be  deducted,  leaving  a  balance  of 
£44,811.  A  dividend  is  to  be  declared  at  the  meeting  of  18s  per 
share,  leaving  £17,197  in  hand  and  to  be  carried  forward. 

STEEL  COMPANY  OF  SCOTLAND.— The  report  for  the  year  ended 
July  13th  last  states  that  the  past  year  has  been  unprecedented  in 
the  history  of  the  company  for  the  volume  of  business  done,  the 
output  of  finished  steel  exceeding  that  of  any  previous  j'car  by 
12,500  tons,  and  theivalue  amounting  to  considerably  over  a  million 
sterling.  The  value  of  finished  products  was  higher  than  previous 
years,  but  the  higher  prices  of  raw  materials,  such  as  fuel,  pig-iron, 
and  ore,  together  with  the  increase  in  wages  paid  to  workmen, 
neutralised,  to  a  large  extent,  the  enhanced  price  obtained  for 
finished  products.  It  is  therefore  gratifying  that,  notwithstanding 
these  increases,  the  year's  work  shows  a  gross  profit  of  £18,473  more 
than  that  of  the  previous  year.  There  has  been  expended  on 
additions  to  and  reconstruction  of  plant  £34,441,  which,  following 
the  custom  of  recent  years,  has  been  charged  to  revenue  account" 
This  amount,  which  is  higher  than  last  year,  is  due,  in  great 
measure,  to  the  replacing  of  boilers  and  to  the  reconstruction  of 
foundry  at  Hallside.  Every  department  of  the  works  has  been  fully 
employed,  with  the  exception  of  the  tyre  mill  department  at 
Blochairn,  which  was  stopped  for  some  months  owing  to  a 
regrettable  strike.  The  works  and  plant  have  been  maintained 
in  a  satisfactory  condition.  The  stocks  of  materials  and  tools  have 
been  carefully  *aken  at  low  valuations.  During  the  year  tlio 
trustees  for  the  debenture  holders  have  redeemed  £2,700  of  the  "  A  " 
debenture  stock,  which  is  now  reduced  by  £13,540  since  its  issue. 
The  company  has  paid  £292  for  premium  and  expenses  on  stock, 
which  sum  has  been  debited  to  profifand  loss  account.  Manufac- 
turing accounts  show  a  credit  of  £109,961,  and  after  deducting 
rates,  taxes,  salaries,  &c.,  together  with  £13,256  of  interest,  the 
profit  for  the  year  amounts  to  £81,022,  which,  added  to  the  balance 
of  £3,310  brought  forward  from  last  year,  makes  a  total  of  £84,332, 
from  which  there  has  to  be  daductod  £34,441,  the  amount  expended 
on  improvements  and  additions  to  plant  already  referred  to.  In 
conformity  with  the  policy  explained  to  the  shareholders,  the 
directors  propose  to  add  £20,000  to  the  reserve  fund,  and  they  also 
deem  it  prudent  to  set  aside  £1,000  to  provide  for  claims  arising 
under  the  Workmen's  Compensation  Act.  From  the  balance  of 
£28,891  they  recommend  that  £26,762  be  appropriated  to  the  pay- 
ment of  a  dividend  on  tlie  paid-up  capital  of  the  company  at  the 
rate  of  6  per  cent,  per  annum,  free  of  income-tax,  poyable  Septem- 
ber 21st,  and  that  the  balance  of  £2,128  be  carried  forward  to  the 
present  year. 


TRAMWAYS  UNION.— The  directors  state  that  the  formal 
transfers  of  the  undertakings  and  property  of  the  company  at 
Bukliarest  and  Madrid  have  now  been  completed,  a  large  part  of 
the  purchase  money  has  been  paid,  and  the  payment  of  the 
remainder,  due  at  an  early  date,  is  secured  by  a  banker's  guarantee. 
The  arrangements  in  connection  with  the  fusion  of  the  Bremen 
undertaking  with  that  of  the  local  company  are  also  well  advanced, 
a  considerable  sum  in  cash  has  already  been  realised  and  for 
tlio  balance  this  compmy  is  entitled  to  receive  in  due  course  a 
large  block  of  shares  in  the  local  company,  the  advantageous 
realisation  of  which  may  take  some  time.  The  directors  now  have 
in  hand  sufiicient  to  redeem  the  whole  of  the  outstanding 
debentures  and  will,  early  in  October,  be  in  a  position  to  repay  to 
the  shareholders  the  whole  of  their  capital  with  an  immediate 
bonus  of  about  30s  per  share.  In  these  circumstances  the  directors 
have  decided  to  ask  the  shareholders  to  pass  the  necessary 
resolutions  for  putting  the  company  into  liquidation,  to  enable 
them  to  pay  oft  the  debentures  and  make  a  distribution  among  the 
shareholders.  The  distribution  to  the  shareholders  mentioned 
above  will  be  supplemented  by  further  payments  as  and  when  the 
Bremen  assets  are  realised. 

MIKING   COMPANIES. 

BLOCK    B    LANGLAAGTE    ESTATE    GOLD    MINING    COMPANY, 

LIMITED.— The  report  for  the  year  ended  December  31,  1898,  states 
that  during  the  year  under  review  a  profit  was  made  of  £33,767, 
leaving  a  cash  balance  in  hand  at  the  bank  of  £65,302.  The 
directors  declared  a  dividend  at  December  31,  1898,  of  7^  per  cent., 
or  equal  to  £41,250  on  the  ordinary  shares. 

BUNYIP  GOLD.— Cable  from  the  managing  director :—"  The 
machinery  is  now  running.  The  mill  is  running  very  well.  There 
is  a  plentiful  supply  of  ore  and  water." 

HANNAH'S  PROPRIETARY.— The  following  cable  has  been  received 
from  the  manager : — "  As  a  mill  result  of  160  tons,  general  clcan-up 
yielded  210  ounces.  An  average  sample  of  the  tailings  assayed 
5  dwts  per  ton.  I  shall  be  able  to  increase  tha  output  of  ore  to 
75  tons  per  weak." 

LANGLAAGTE  ESTATE  AND  GOLD.— The  report  for  1898  states 
that  the  balance  broui^ht  forward  was  £402,181,  and  the  profit  for 
1898  was  £167,078.  The  sum  of  £20,233  has  been  written  off  for 
depreciation,  and  dividends  at  30  per  cent,  per  annum  absorbed 
£141,000,  leaving  a  balance  to  be  carried  forward  of  £408,026. 

MCDONALD'S  BONANZA  (KLONDIKE).— The  following  cablegram 
ha?  been  received  from  the  mine,  dated  Dawson  City,  August  17, 
1899: — "  For  the  week  ending  .\ugust  7th.  treated  850  tons  gravel, 
recovered  952  ounces.  For  the  week  ending  August  14th,  treated 
990  tons,  recovered  1,548  ounces  ;  approximate  total,  £7,800." 

MOUNTAIN  COPPER.— The  directors  report  that,  with  the  excep- 
tion of  a  brief  stoppage  in  May,  occasionedby  afire  which  destroyed 
some  of  the  fitting  shops,  smelting  operations  at  Keswick  have  Ijoeu 
carried  on  uninterruptedly,  and  at  the  mine  there  has  been  con- 
tinuous work.  During  the  six  months  ended  on  Juno  30th  85,630 
tons  of  ore  were  smelted,  the  copper  from  which  was  sent  to  the 
works  at  New  Jersey  to  bo  refined.  The  output  of  fine  copper  at 
these  works  in  the  same  period  was  6,249  tons,  and  the  copper  sold 
and  delivered  was  3,935  tons,  the  balance  being  in  process  of  treat- 
ment for  the  extraction  of  its  gold  and  silver.  The  satisfactory 
general  working  of  the  company  enables  the  directors  to  declare  an 
ad  interim  dividend  of  93  per  share,  or  at  tho  rate  of  18  per  cent, 
per  annum,  free  of  income-tax. 

PORGES  RANDFONTEIN  GOLD.— The  report  for  1898  shows  that 
the  profit  amounted  to  £55,153,  which  allowed  the  directors  to 
declare  a  dividend  of  10  per  cent.,  amounting  to  £50,000. 

I  ROBINSON  RANDFONTEIN  GOLD,— The  report  for  1898  states 
that  during  the  year  a  profit  of  £5,063  was  made,  leaving  a  balance 
of  £10,166  to  the  credit  of  profit  and  loss  account. 

SOUTH  RANDFONTEIN  GOLD.— The  report  for  the  period  ended 
December  31,  1893,  Btate.s  that  the  203,003  shares  set  aside  for 
working  capital  have  supplied  sulliciant  cash  to  carry  tho  company 
to  its  producing  stage,  and  a  profit  has  been  realised  since  the  mill 
commenced  crushing  of  £52,000,  which  enabled  tho  directors  to 
declare  a  dividend  of  10  per  cent.,  or  equal  to  £45,000. 

STRATTON'S  INDEPENDENCE.— Total  for  tho  week  ended  3rd 
inst.  860  tons,  averaging  3  ounces  18  dwts  gold.  Estimated  value 
£13,416 ;  ajiproximate  profit  £10,000. 
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THE     CORN     TRADE. 

Mark  Lane,  Friday  Eveningr. 

The  recent  copious  rainfall  has  proved  very  beneficial  to  the  root 
crops  and  also  pastures,  while  the  heavy   showers  have   not  inter- 
fered with  the  harvest,  which  can  now  practically  be  said  to  have 
finished,  only  the  latest   districts  of  the  North  remaining.     The 
wheat   gathering,  which  proves   to  bo  of  fine   quality  and  in  good 
condition,  is  computed  to  be  about  8,000,000  qrs,  which  compares 
with  the  official  estimate  of  last  year  of  9,360,000  qrs.     Reports  to 
hand  from  Continental  centres  are  very  favourable,  good  harvests 
being  generally  effected  under  propitious  conditions.     The    spot 
market  has   been   rather  thinly  attended,  and  business  has  pro- 
gressed quietly.  Old  English  wheat  has  attracted  little  or  no  atten- 
tion, supplies  of  new  coming  forward  being  still  scanty,  which  tends 
to  make  seller.'',  somewhat  reserved,  and  although  business  ruled  very 
quiet,   late  rates   were    upheld.      Foreign   qualities    have    passed 
quietly  into  consumption,  and  prices  tended  in  buyers'  favour,  no 
appreciable  change,  however,  taking  place.     Australia   shows  no 
signs  of  improvement,  and  rates  are  purely  nominal,  these  remarks 
being  applicable  to  New  Zealand  qualities.     The  flour  market,  in 
unison  with  that  for  wheat,  has  been  devoid  of  anything  approach- 
ing animation,  and  although  late  currencies  were  without   quot- 
able change,  easier  prices  had  to  be  submitted  to  in  order  to  effect 
sales.    Australian  brands  are  nominally  the  same.     The  wheat 
cargo  market  opened  this  week  with  a  general  tone  of  steadiness, 
white  sorts,   in  particular,   being  well   sustained,   and  sparingly 
ofleied.    The  inquiry,  however,  proved  very  slow,  and  subsequently 
holders  were  willing  to  accept  a  concession,  but  buyers  continued 
very  reticent.  A  cargo  Galifornian,  containing  13,440  qrs,  arrived,  was 
disposed  of  at  29s  6d,  and  a  .steamer,  Rosario-Santa  Ke,  September- 
Oct'iber  shipment,  at  2Gs  l^d.    For  Victorian,  arrived,  there  were 
buyers  at  283    6d.    3,000  ton.s   River    Plate,    f.a.q.,    September- 
November,  steamer,  sold,  2Gs  3d,  while   the  Littuanla,  3,800  qrs 
Liberian,    on     sample,  prompt,   made    308.      Parcels   have  only 
engaged  moderate  support,  but  a  generally  steady  level  of  prices 
was  maintained.     Hard  Duluth,  afl'jat,  S'lld,  30s.    No.  1  Northern 
jpring,  shipping  or  shipped,  28s  lOJd  ;  ditto,  September,  29s.    No.  1 
Northern  Dululh,  September,  28s  lO.^d  to  293;  and  No.  1  hard 
Manitoba,  afloat,  at  29s.  The  quantity  of  wheat  and  floor  on  passage 
for  the  United  Kingdom  is  estimated  at  2,040,000  qrs,  as  compared 


with  1,270,000  at  corresponding  period  a  twelvemonth  ago,  which 
brings  the  total  amount  afloat  for  Continent  up  to  3,460,000, 
against  1,960,000  qrs  at  same  time  last  year.  American  shipments  of 
wheat  to  Europe  during  the  past  fortnight  amount  to  some  503,000 
quarters,  of  which  19,000  are  from  the  Pacific  seaboard.  The  spot 
market  for  malting  barley  has  been  quiet,  the  season  not  yet  being 
in  full  swing,  although  some  fairly  useful  parcels  have  changed 
hands  in  some  of  the  country  centres.  Supplies  of  grinding 
qualities  do  not  increase,  and  rates  as  a  consequence  remain  firm  at 
fully  the  recent  level.  There  has  not  been  much  stirring 
in  the  cargo  department,  but  only  a  moderate  quantity  was 
on  offer,  while  sellers  required  steady  values.  13,000  quarters 
Azoff,  September-October  despatch,  four  options,  were  placed 
at  18s  6d,  less  i  per  cent.  ;  the  steamer  Girdlenoss,  Azoff, 
prompt  shipment,  48  to  49  lbs  guaranteed,  being  disposed  of 
at  19s  3d ;  September-October,  four  optioiis,  ■was  quoted  18s  7id. 
Later  sales  effected  include  the  Franklyn,  Azoff,  duo  out  at  19s  3d, 
this  price  being  required  for  near  periods.  Only  a  moderate  spot 
demand  has  existed  for  maize,  but  prices  were  steady,  and  in  some 
instances  a  shade  better.  The  cargo  trade  for  this  grain  although 
quiet,  with  small  sales,  ruled  firm,  more  especially  for  round  qualities. 
3,0r0  tons  River  Plate,  September-October,  sold  I63  9d,  and  3,000  tons 
ditto  at  16s  lOid,  f.o.r.t.,  while  a  steamer  cargo  ditto,  on  passage, 
made  15s  10  Jd  t.q.  For  a  steamer  Bessarabian,  September  loading, 
there  were  buyers  at  20s  and  at  17s  for  13,000  American  mixed, 
September  shipment,  from  Northern  ports.  Yellow  La  Plata, 
3,000  tons,  October-November,  and  also  3,000,  November-December, 
realised  16s  9d,  f.o.r.t.  For  the  Princess  Saphia,  Danubian  at 
Gibraltar,  18s  3d  was  asked,  no  bids  being  recorded.  American 
mixed  parcels,  old,  afloat,  sold  16s  IJd  to  16s  4id  ;  new  and/or  old, 
September,  16s  3d  ;  and  ditto,  afloat",  also  at  16s  3d.  A  slow  state 
of  affairs  prevailed  for  oats,  on  spot,  prices  in  most  oases  being 
weaker.  For  arrival  tne  tone,  although  steady,  ruled  slow. 
American  white  clipped,  38  lbs  Winchesters,  afloat,  done  at  14s  3d  ; 
and  Sep*:.  14s  IJd.  White  Canadian,  October,  sold  at  14s  44d. 
A  general  tone  of  quietness  again  prevailed  to-day,  the  demand 
from  a  small  attendance  of  buyers  being  slow.  English  wheat 
although  moving  quietly,  was  held  for  full  rates,  foreign  sorts  being 
generally  dearer.  Flour  again  met  with  slow  support,  previous 
currencies,  however,  remaining  unchanged.  Grinding  barley 
on  scarcity  is  firm.  Oats  ■n^ere  without  much  change,  maize 
being  steady.  Beans  and  peas,  dull,  unchanged.  Wheat 
cargo  market  remains  steady,  but  generally  quiet.  26s  4id  net 
was  asked  for  Henley  steamer,  September-October,  River 
Plate ;  parcels,  No.  1,  Northern  spring,  September,  sold 
at  29.H  3d  net,  and  29s  4,i_d,  less  ^  per  cent.  30s  3d  was  paid  for 
hard  Duluth,  September.  No.  2  Club,  Calcutta,  afloat,  made  28s  6d. 
Maize,  generally  quiet.  20s  l^d  was  refused  for  Galatz  ;  Bessarabian, 
September,  old  style,  20s  3d  being  asked  ;  15:5  lOJd  talequale  was 
paid  for  steamer,  3,000  tons,  River  Plate,  September-October, 
lull  out  turn.  For  the  Princess  Sophia  steamer,  Danubian  at 
Gibraltar,  17s  9d  was  bid.  American  steamers  for  shipment, 
offered  at  17s  3d.  Barley,  steady.  18s  Gd  was  bid  for  September- 
October  steamers,  four  options,  but  ISs  9d  was  wanted.  Oats,  firm, 
and  rather  dearer.  14s  3d  was  paid  for  white  clipped,  38  lbs, 
September. 

The  London    Produce    Clearing   House,   Limited,    supply    the 
following  : — ■ 

Wheat  '  Quotations. 

Basis  No.  1,   Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 


Sept.  2.     Sept.  4.  Sept.  5.  Sept.  6. 

Bd         sd  sd  sd 

October  delivery . .     6    2     . .  6    24     . .  6    2|  . .  6    2J  . 

December  deliverv    6    3i  . .  6    Sg     . .  6    35  . .  6    3S  . 

May  delivery,  1900    6    5     . .  6    SJ     . .  6    54  . .  6    5|  . 

Maize  Quotations. 


Sept.  7. 
s     d 
6    21  .. 
6    4J  .. 
6    54  .. 


Sept.  8. 
8     d 
6    2| 
6    4 
6    54 


Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

Sept.  2.     Sept.  4.     Sept.  5.     Sept.  6.     Sept.   7.    Sert.  8. 

&d  sd  &d  fid.  sd  &d 

Septemberdelivery    3    64  ..    3    68  ..    3    6|  . .    3    7    ..    3    74  ..    3    6i 

December aclivery    3    6S  ..    3    7    ..    3    7g  ..    3    n  ..    3    71  ..    3    It 

February,  1900....    3    4|   . .    3    5    ..    3    54  . .    3    54  ..    3    Sg  ..    3    oj 

Contracts  for  206,400  centals  Am.  wheat  registered  during  week. 
„  216,000         ,,      maize        „  „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  contrasted  with  1898-9,  1897-8 
and  1896-7  :— 


Imports — Wheat  iveek ending  Sept.  2) 
Flour  „  „ 


Total  imports,  1  week 

Add  to  this  the  estimated   sales  of 
home-grown  wheat 


One  weeks*  home  sappHeg 


Average  price  of  English  wheat,  per 

quarter 

"  percwt. ; 


1899-1900.;    1898-9. 


1897-8.    I    1896-7. 


owts.     I 

1,242,500 

349,500i' 


1,592,000, 

547,100; 

2,139,100 


"  Visible  supply"  in  U.S.  centres,  bnsh. 
Do  do  °:  in  owts.. 


8    d 

25    0 

5    9i 


owtfl.     I 

1,138,700' 

314,350 

1,453,050; 

325,200 

1,778,250 


cwts. 

916,000, 
361,100 


>  d 
28  1 
6    5} 


bushels. 

34,871,000! 
18,680,900,' 


bushels. 
7,147,000 
3,828,700; 


owts. 
1,401,500 
392,420 


1,277,1X     1,793,920 
764,255|      738,100 
2,532,000 


2,041355 


a    d 

33    7 
7    9 


a  d 
23  1 
fi   3i 


bushels,  bushels. 
14.8l7,000i  46,495,000 
7,937,678'  24,998,120 


<  New  Basis. 
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COMPARATIVE    AVERAGES    OF    GRAIN. 
The  following  is  a  statement  showing  the  Quantities   Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  September  2,  1899,  and  for  the  corresponding  week  in 
each  of  the  years  from  1898  to  1895  : — 


QnANTiTiES  Sold. 

Average  Pbioss. 

Wheat. 

Barlfty. 

Oats. 

Wheat. 

Barley. 

Data. 

1899. 

Sept.     2.. 
Aug.     26.. 

19.. 

12.. 

July    29!! 
1898 

qrs   bsh 

47,572    3 
34,523    2 
33,399    3 
37,177    2 
51,149    7 
49,692    3 

28,281    5 
66,457    3 
64,187    5 
24,116    7 

qrs   bsh 
6,709    5 
1,594    2 
457    7 
181    4 
246    4 
257    7 

1,932    6 
2,205    3 
11,815    6 
4,212    0 

qrs   bsh 

15,953    7 
9.205    5 
6.120    6 
5,554    5 
6.615    5 
4.240    0 

4,719    4 

8,388    0 

12.240    6 

8,955    4 

B     d 

25    0 
24    7 
24    7 
24    8 

24  10 

25  2 

28    1 
33    7 
25    1 
23    1 

B     d 

25  10 

26  5 

26  11 
22    6 

20  9 

22  5 

27  8 
25  11 

21  H 

23  4 

B     d 

16  7 

17  1 
17    4 

17  9 

18  0 
18    2 

18  11 

1897 

17    0 

1896 

13  11 

1895 

14    4 

The  following  account  shows  the  quantities  o£  certain  kinds  of 
agricultural  produce  imported  into  the  United  Kingdom  in  the  week 
ended  September  2,  1899,  together  with  the  Quantities  Imported 
in  the  corresponding  week  of  the  previous  year  ; — 

, Quantities. , 

1899.  1898. 

Animals  living — Oxen,  bulls,  cows,  r.nd  calves,  .number  9,541  ..  10,587 

Sheep  and  lambs  „  7,934  ..  13,143 

Swine 

Fresh  meat^Beef  cwta  92,075  ..  47.902 

Mutton 92,502  ..  17,187 

Pork 8,122  . .  7,589 

Salted  or  preserved  meat :—  107,195 

Bacon  ,  104,142  .. 

Beef  2,293  ..  7,251 

Hams    „  46,598  , .  38,587 

Pork ,  2,661  . .  5,066 

Meat  unonumerated.  salted  and  fresh    „  6,265  . .  6.251 

Meat  preserved,  otherwise  than  by  salting 9,668  . .  6,279 

Dairy  produce  and  substitutes ; — 

Butter „  66,551  ..  65,413 

Margarine 20,125  .  15,796 

Cheese 66,637  ..  69,865 

Condensed  milk    17,185  ..  12,735 

Milk  and  cream,  fresh  or  preserved,  not  con- 
densed     ,.  82  . .  36 

Eggs  great  hundrel  327,063  . .  308,054 

Poulrv  and  game value  £  1,958  ..  1,250 

Rabbits,  dead  (not  tinned)    cwts  18,141  ..  2.335 

Lard „  24,094  ..  22,561 

Corn,  grain,  meal,  and  flour: — 

Wheat 1,242,500  ..  1,138,700 

Wheat  meal  and  flour   319,500  ..  514,350 

Barley „  161,100  . .  297,000 

Oats ,  304,800  . .  364,970 

Peas 40,500  . .  38,800 

Beans  40.200  ..  51.920 

Maize  or  Indian  corn „  1,1W.900  ..  1,258,600 

Fruit,  raw : — 

Apples    bushels  49,566  ..  30,550 

Oranges 1,187  ..  2,971 

Lemons 22,557  ..  5,S86 

Cherries    

Plums ,  21.718  .  95,935 

Pears 53,776  ..  39,72C 

Grapes  „  144,916  . .  78,366 

Unenumerated 112,212  . .  87,381 

Hay    tons  2,257  ..  2,051 

Hops cwts  179  ..  228 

Vegetables  : — 

Onions,  raw bushels  161,809  ..  188,047 

Potatoes  cwls  40,051  . .  10,895 

Unenumerated   value  £  38,744  ..  41,581 


THE    IRON    AND    COAL    TRADES. 


Our  Middlesbro'  correspondent,  writing  on  Thursday,  says : — ' 
There  have  been  some  considerable  fluctuations  in  the  prices  of 
pig-iron  this  week,  but  they  finished  at  a  higher  level.  The 
demand  is  large,  shipments  and  home  consumption  absorb  all  the 
make.  All  classes  of  iron  and  steel  keep  firm  at  the  advanced 
prices.  Middlesbro'  pig-iron.  No.  3,  68s.  Hematite,  75s.  Coke 
gtill  scarce  and  dear ;  2l8  6d  delivered  at  the  furnaces.  Good 
Bilbao  ore  in  strong  demand  at  18s  to  18s  Gd  c.i.f.  Tees. 

There  has  been  some  increase  of  activity  during  the  week  in  the 
pig-iron  markets,  accomimnied  by  an  advance  in  prices,  for  although 
shipments  have  fallen  off  to  some  extent,  the  demand  for  finishad 
material  is  as  keen  as  ever,  and  in  all  the  leading  centres  the  works 
are  briskly  employed.  On  Monday  Scotch  warrants  advanced  to 
68s  5d,  and  there  was  a  further  improvement  up  to  Thursday 
evening  to  69s  8id  for  cash,  69s  lljd  for  one  month,  with  buyers  at 
69s  7d  cash  and  69s  lOJd  one  month,  with  sellers  Id  more. 
At  Glasgow  to-day  (Friday)  the  market  was  firm,  with  small 
dealings,  the  closing  prices  being  69s  Id  for  cash,  and  69s  4Jd  for 
one  month,  buyers,  sellers  being  about  Id  dearer. 

The  Iron  and  Coal  Trades'  Revieiv  writes  as  follows  on  the  sub- 
ject of  manufactured  iron  and  steel : — "  A  well-sustained  demand  is 
met  with  for  all  descriptions  of  finished  material.  lu  South 
•Staffordshire  manufacturers  experience  no  difficulty  in  main- 
taining their  quotations,  and  refuse  to  entertain  any  orders 
except  at  full  market  rates,  the  recent  advances  made,  both  in 
this  district  and  in  Yorkshire,  having  been  followed  by  a 
renewed  demand  on  behalf  of  merchants  and  others  anxious  to 
place  contracts  before  further  increages  occur.  In  Lancashire, 
likewise,  a  good  business  is  done,  and  rates  are  stiflening.  The 
steel  trade  throughout  the  country  is  very  brisk.  In  Scotland 
the  activity  of  the  shipbuilding  industry  entails  a  heavy  demand 
for  steel  plates  and  for  sections  in  use  for  ships'  frames,  such  as 
angles,  Ac,  while  both  in  the  North  and  in  the  Midlands  the 
demand  for  steel  rails  and  for  railroad  materials  and  accessories  is 
excellent,  and  shows  no  signs  of  abatement.    Engineers  consume 


large  quantities  of  steel  in  the  form  of  castings,  v^hile  the  better 
qualities  are  in  excellent  demand  in  Sheffield  and  elsewhere  for 
tool  purposes  and  other  requirements  for  which  high-class  steels 
are  necessary.  Foreign  trade  with  this  country  is  brisk,  and 
several  orders  are  reported  to  have  been  received  of  late  from 
manufacturers  and  merchants  in  the  States — a  feature  of  trade 
wliich  has  of  recent  years  become  somewhat  unfamiliar." 
From  Middlesbro'  it  is  reported  that  the  demand  continues 
very  satisfactory,  and  prospects  are  altogether  encouraging, 
especially  as  orders  for  new  vessels  are  forthcoming,  both  on 
Government  and  private  account,  the  advances  in  prices  quoted  by 
the  shipbuilders  having  failed  to  keep  owners  back.  The  so-called 
general  strike  among  seamen  has  no  influence  on  the  market,  for 
it  is  practically  a  fiasco,  an  odd  vessel  here  and  there  being  pre- 
vented sailing  for  lack  of  naen.  An  active  trade  is  expected  for 
months  to  come,  and  the  prolongation  of  the  good  times  for  iron 
manufacturers  seems  to  be  assured.  They  are  now  so  full  of 
work  that  they  are  refusing  orders,  and  nearly  all  producers  aftirm 
that  they  never  knew  such  brisk  trade  as  is  now  experienced.  In 
several  branches  further  advances  in  prices  have  been  made  this 
week.  Common  iron  bars  have  been  put  up  to  £7  15s  ;  liest  bars  to 
£8  53  ;  heavy  steel  rails  to  £8  15s  ;  and  steel  railway  sleepers  to 
£7  lOs  at  works.  Manufacturers  adhere  very  strongly  to  £7  123  6d 
per  ton  for  steel  ship  plates  ;  £8  15s  for  steel  bailor  plates  ;  £7  IO3 
for  iron  ship  plates ;  £7  5s  for  iron  and  steel  ship  angles,  all  less  24 
per  cent.,  f.o.t.  The  employers  have  agreed  to  give  the  steel 
smelters  an  advance  of  5  per  cent,  in  their  wages,  such  advance  to 
date  back  to  the  13th  uit. 

With  regard  to  the  coal  trade,  quietness  is  reported  in  the  steam- 
coal  business  of  Middlesbrough,  and  prices  have  eased,  for  best 
can  now  be  obtained  readily  at  12s.  per  ton  f.o.b.,  while  small  steam 
are  about  63  3d.  Deliveries  of  all  kinds  of  coal  on  over-sea 
account  are  verv  good,  and  are  likely  to  continue  so  over  the  next 
two  months.  For  gas  coals,  10s,  f.o.b.,  must  at  least  bo  paid,  and 
the  majority  of  sellers  are  asking  IO3  6d.  For  gas  and  bunker 
coals  there  is  a  good  demand,  and  the  collieries  are  uncommonly 
busy,  even  for  this  period  of  the  year.  Bunker  coals  vary  in  price 
between  lOs  and  10s  3d,  f.o.b.,  for  best  unscreened.  Manu- 
facturing coal  continues  in  strong  request,  and  prices  are  firm,  with 
a  tendency  upwards.  Blast  furnace  coke  is  not  in  such  pressing 
demand  as  it  has  been  for  several  months,  and  supplies  appear  to 
be  more  plentiful— at  least,  there  is  more  teing  offered,  but  the 
prices  remain  unaltered,  the  average  being  21s  6d  per  ton,  delivered 
at  the  furnaces  here.  For  foundry  coke  the  price  is  about  23s 
per  ton,  f.o.b.,  and  this  has  been  accepted  for  a  large  contract  to  be 
executed  next  year,  so  that  prices  are  expected  to  be  kept 
up.  In  the  Barnsley  district  quotations  are  fairly  maintained, 
and,  while  no  change  has  yet  been  declared,  a  harden- 
ing tendency  is  manifested.  Best  Silkstonos  realise  from 
10s  to  lis  per  ton,  and  seconds  from  83  per  ton. 
Barnsley  house  is  quoted  at  93  6d  to  lOs  per  ton ;  seconds 
8s  6d  per  ton.  In  steam  coal  demand  is' steady,  and  the  railway 
companies  taking  largely.  Barnsley  hards  realise  lOs  to  10s  6d 
per  ton,  and  seconds  9s  per  ton.  Nuts  are  firm  at  8s  6d  to  93  per 
ton ;  screened  slack,  from  6s  per  ton  ;  and  pit  slack,  from  4s  per 
ton.  The  demand  for  coke  keeps  all  the  ovens  fully  employed. 
From  I83  to  2O3  has  to  be  paid  for  washed  coke,  but  secondary 
qualities  can  bo  produced  at  16s  to  17s  per  ton  at  evens.  Glasgow 
m-ices,  f.o.b.,  are  as  follows  :— Steam  coal,  lOs  to  lOs  3d  ;  ell  coal, 
93  9d  to  10s  6d  (according  to  quality)  ;  splint  coal,  lOs  to  10s  3d  ; 
main  coal,  9s  3d  to  9s  6d.  The  coal  shipments  at  the  General 
Terminus  last  week  were  fair. 


THE   WOOL   TEADB. 


There  is  a  firm  tone  in  the  trade,  and  the  outlook  is  decidedly 
brighter,  though  it  is  difficult  at  present  to  get  more  than  an  eighth 
advance.     Prices  nominally  unchanged. 

Our  Bradford  correspondent,  writing  on  Thursday,  says:— 
Gradually,  but  surely,  values  generally  are  hardening.  Merino  is 
so  scarce  that  notwithstanding  the  present  high  price— higher  than 
for  ten  years— the  large  consumption  would  seem  to  justify  the 
faith  of  those  who  prophesy  a  further  advance  after  the  next 
London  sales.  Colonial  crossbreds  of  the  fine  and  medium  qualities 
are  also  getting  very  dear,  and  the  stronger  grades— 40's  and  below 
—are  slowly  moving  up,  the  price  to-day  being  fully  Jd  per  lb  above 
the  lowest  point  touched.  Under  these  circumstances,  though 
relativelv  the  colonial  article  is  still  the  cheaper  of  the  Uio,  it  is 
not  to  be  wondered  at  that  English  half-bred  wools  have  shown 
some  signs  of  life.  At  the  present  the  advance  of  a  farthing  from 
the  bottom  is  sufficient  to  check  business,  but  it  is  paid,  though 
grudgingly,  for  small  lots.  The  spinning  industry  is  very  well 
engaged,  both  for  export  and  the  home  trade,  and,  with  the  excep- 
tion of  makers  of  coloured  fancies,  manufacturers  in  all  branches 
are  busy.  Mohair  is  also  hardening  somewhat,  though  advances 
are  made  with  difficulty.  Altogether  the  trade  is  in  a  very  healthy 
condition. 

Messrs  Chas.  Balme  and  Co.  state  th.^t  the  firm  tone  whieh 
characterised  the  home  and  Continental  wool  markets  during 
August  is  well  maintained,  and  since  the  date  of  our  last  issue 
Yorkshire  buyers  have  shown  more  disposition  to  operate,  with  the 
result  that  further  considerable  sales  of  merino  wools  have  taken 
place  in  London  at  very  full  rates.  The  extreme  prices,  however, 
now  required  by  holders,  who  are  fully  alive  to  the  heavy  inroads 
which  consumption  has  made  on  stocks  of  fine-haired  wools  in  the 
manufacturing  districts  since  the  close  of  the  July  auctions,  prevent 
any  very  large  amount  of  business  being  transacted,  so  that  the 
quantities  which  have  changed  hands  by  no  means  represent  the 
actual  volume  of  demand.    The  gross  arrivals  for  the  fifth  series 


September  9,  1899.1 


THE     ECONOMIST. 


1305 


now  amount  to — Australian,  93,808  bales  ;  New  Zealand,  107,736  ; 
Cape  and  Natal,  27,164;  total,  228,708  bales,  of  which  about  42,000 
bales  Australasian  and  20,500  South  African  have  been  forwarded 
direct  to  Yorkshire,  the  Continent,  &c.  The  list  will  be  closad,  as 
arranged,  on  the  11th  instant. 


THE    COTTON    TRADE. 


LIVERPOOL,  September  7. 

Cotton  has  been  in  improved  request,  and  a  fair  business  has 
resulted  at  hardeninK  rates.  Sea  Island  continues  neglected.  For- 
warded this  week  20  American  Sea  Island.  In  .\merican  a  fair 
business  has  been  done  at  hardening  rates.  Quotations  arc 
advanced  ^d  per  lb.  Brazilian  quotations  remain  nominal.  In 
Egj'ptian  a  small  business  has  been  done  at  unchanged  rates  for 
brov.-n,  but  the  quotations  of  upper  are  reduced  ^'^d  per  lb.  Rough 
kinds  of  Peruvian  have  been  in  moderate  request  at  steady  prices. 
In  smooth  a  good  business  has  been  done  at  l-32d  per  lb  advance. 
In  East  Indian  a  moderate  business  has  been  done  at  hardening 
rates. 

"  Futures." — The  market  for  American  has  been  fairly  active, 
and  a  steadier  tone  has  prevailed.  The  closing  quotations  show  an 
advance  of  6-G4d  to  7-64d  per  lb  on  last  Thursday's  Circular 
rates.  The  following  are  the  latest  transactions  in  Egyptian — 
Delivery  ;  F.G.F.,  Sept.,  5  4-64d  ;  Dec,  4  60-64d,  4  60-64d.  4  58-64d, 
4  57-64d,  4  58-64d  ;  Jan.,  4  60-64d,  4  57-64d  ;  May,  4  59-64d,  4  60-64d 
4  60-64d  ;  July,  4  62-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  51,998  bales,  and 
actually  exported  12,285  bales.  The  decrease  of  stock  this  week  is 
50,160  bales.  The  sales  amount  to  52,110  bales,  of  which  20  are 
on  speculation,  and  3,980  declared  for  export. 

The  actual  stock  of  cotton  in  Liverpool  on  August  31st  proved  to 
be  893,093  bales,  consisting  of  823,775  American,  4  Brazilian,  32,511 
Egyptian,  28,686  Peruvian,  &c.,  and  8,117  East  Indian. 

PRICES    CURRENT. 


Same  Period 
1897. 


Descriptiong, 


American. 

Sea  Island per  lb 

Florida  ditto   


American 

Brazilian. 
Pernambuco,  &c.  ... 

Ceara  

Paraiba 

Rio  Grande 

Maceio 

Maranham   

Egjptian. 

Brown    

Upper 

Smyrna,  Greek,  &c.  . 

West  IndieH,  &o. 

Tahiti  Sea  Island  ... 

Peruvian — Rough  . .. 

Ditto  Mod.  Rough. 

Ditto  Smooth 

Ditto  Sea  Island... 

African 

East  Indian. 

Burat— Mac.G'nd  Surtce 

„       ,,    Broach 

Sawginned  Dharwar. . 

Bbownuggar   

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  f . 
No.  2  . . 

M.  Gin'd  Oomra,  No.  1 
••  ..       No.  2 

M.  Gin'd  Khandeish 

Bilatee  

M.  Ginned  Comptah 

Ba^galkote 

Scinde    

Machine  Gin'd  Soinde 

Bengal  

Machine  Ginned  Bengal 
Madraa— Tinnivelly .... 

Western    

CommiUs 

Coconada,  Red 


Import*    Export*.  Contumption.  ftc. 

1899.  1898. 

Haleft.  Bales. 

Imports  from  Jan.  1  to  Sept.  7    2,152,9ZG    2,458.151 

Exports  from  Jan.  1  to  St-pt.  7     179,935     255,471 

Stock,  Sept.  7     842,9iO     749,550 

CoMumption  from  Jan.  1  to  Sept  7 2,265,903      2,30i,326 

These  flgnr     show : —  Bales. 

A  decrease  rf  imports  compared  wit    the  same  date  last  year  of  305,230 

An  increase  of  actual  exports  of  125,460 

A  decrease  of  quantity  taken  for  consumption  ol     37,420 

An  increase  in  stock  of 93,380 

In  speculation  there  is  an  increase  of  4,600  bales. 
The  import.s  this  week  have  amounted  to  14,117  bales,  and  the 
quantity  of  American  cotton   reported  tt  sea  for  Great  Britain 
(mcluding  cable  advices  to  date)  is  29,000   b^es,  against    48,000 
Mies  at  the  corresponding  period  last  year. 


MANCHESTER,  September  7. 

Doling  the  week  under  review  no  weight  of  cloth  business  ha? 
changed  hands.  The  news  from  India  lespecting  the  rains  is  stiM 
discouraging,  and  causing  some  little  anxiety  to  merchants.  Manu- 
facturers   for    our  dependency  being  well  sold  are    pretty   well 


fortified  in  point  of  orders  for  some  months  to  come.  China  goods 
being  well  sold  are  strong  in  price.  South  America  has  done  fairly 
well  during  the  last  few  days.  Home  trade  American  yarns 
generally  are  quoted  as  last  Friday,  but  to-day  sellers  have  been 
able  to  get  prices  that  they  were  unable  to  obtain  at  the  beginning 
of  the  week.  There  has  been  rather  more  doing  in  yarns  for  the 
Far  East  in  grassed  and  doubled  descriptions.  Bolton  spinnings 
keep  firm,  with  a  healthy  offtake. 

• 
(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cotton — Upland  middling per  lb 

—  Ditto,  good  middling . . . 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Yarns — No.  40  Mule-twist  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  Iba  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37J 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed.  Red  End  Long  Cloth,  36 
vards.  9  lbs    


Previous  Weeks  in  1898. 
Price; 
Sept.  Price, 


7, 
1899. 


4    7 


Aug. 
31. 


s  a 

0  3!S 
0  3S| 
0  il 
0  4| 
0  7J 
0  7,% 

3  4 

4  1 

6    4 

6  10) 

7  7J 

4    7 


Price, 

Aug. 
24. 


Price, 

Aug. 

17. 


s   d 

0  3j; 

0  3!,! 
0  32 
0  H 
0  7A, 
0    7* 

3  3) 

4  OJ 

6    3 

6  9J 

7  6 

4    6 


Price, 

Aug. 
10. 


Price, 

Aug. 
3. 


s   d 

0  3^ 
0  ii 
0  3| 
0  44 
0  7fn 
0    7J 

3  3 

4  0 

6    2 

6  8j 

7  5 


d 

33 

7 


0  7A, 

3  3 

4  0 

6  2 

6  8i 

7  5 

4  5 


(II.)  Compared  with  FreTious  Years. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambuco  fair 

—  Ditto,  good  fair    

rams — No.40  Mule-twist,  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  374 

yards,  81b84ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  oza    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed,  lied  End  Long  Cloth,  36 
yards,  9  lb     


Price 
Sept. 

7, 
1899. 


8   d 

0  3Si 

0  35. 

0  it 
0  4i: 
C    7|! 

3  4 

4  1 

6    4 

6  10.i 

7  75 

4    7 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894, 


s  d 

0  3A 

0  3',; 
0  3g 
0  3)j,' 
0  6k 
0  6j 
2  114 
J    74 

5  74 

6  2 
6  lOJ 

4    1 


a    d 
0    4J 
0  4 
0    41 
0    ■' 
osfa 

0  6« 

2 11) 

3  7 

5  7 

6  14 
6  10 

4  1 


s    d 

0  45i 

0  4r 

0  4J^ 
0  4A 


6  3 

6  9 

7  6 

4  6 


8   d 

0  4i!, 
0   44 


5  9 

6  74 

7  104 

4    9 


8   d 

0  35! 
0  3« 
0  4 
,0  4ft 
0  6g 
0  6i», 

3  0 

4  0 

5  44 

6  14 

7  3 

4    4i 


THE   SILK   TRADE. 


Market  quiet,  with  steady  prices. 


THE   LEATHER   TRADE- 


There  has-been  a  moderate  demand  for  leather  during  the  past 
week,  but  the  higher  prices  asked  for  many  descriptions  of  leather 
has  somewhat  restricted  the  business.  Light  butts,  shoulders,  and 
bellies  continue  in  good  demand.     Stocks  are  limited. 


FOREION    AND    OOLONIAL    PRODUCE    MARKETS 

For  Seport  of  To-dsy'i  Basinesi  and  Fablic  Sales  see  "Postscript." 

Mincing  Lane. 
SUGAR. — T'ne  market  has  not  exhibited  much  activity,  although 
refined  goods  have  attracted  rather  more  attention,  prices  of  home 
qualities  being  generally  IJd,  and  in  some  instances  3d  lower.  Raw 
kinds  have  commanded  more  support. 

HoMK  Refined. — A  moderate  trade  has  been  done  in  cubes  at 
IJd  decline ;  No.  1,  15s  9d  ;  No.  2,  15s.  Pieces  were  about  steady, 
but  quiet ;  and  yellow  sold,  lis  6d  to  12s.  Fine  yellow  crystalised 
sold,  lis  lid  per  cwt. 

FoiiEioN  Refined. — Cubes  have  been  in  poor  support.  N.S.,  ro 
September,  offered,  13s  4id  ;  ,\.S.R.,  13s  l^d ;  Meyer's,  14s  ^d ; 
P.M.S.,  13s  lO^d  ;  and  Say's  September,  sold,  13s  9d,f.o.b.  German 
granulated  has  been  quiet ;  first  marks,  readv,  sold,  12s  W  to 
123  2id  ;  Septembor,  12s  2id  ;  October,  lis  45d  to  lis  3|d;  October- 
December,  lis  2id  to  lis  id,  f.o.b. 

Beet.— Market  has  been  rather  irregular,  new,  however,  being 
dearer.  September  done,  lOs  IJd  to  lOs  ltd ;  October,  9s  75d  to 
9s  8id,  and  9s  Rjd  ;  October- December,  9s  7d  to  93  7id  ;  November- 
December,  9s  7id  to  9s  8d,  and  9s  8d  ;  January-^Ia^ch,  9s  8id  to 
9s  9}d,  and  93  9 id  ;  May,  9s  lid  to  lOs,  f.o.b.,  Hamburg. 

C'AXE-onowN.— At  public  sale  on  Tuesday  only  145  tons  grocery 
crystallised  Trinidad  were  offered,  and  sold  at  14s  9d  to  15s  for  good 
pale  yellow,  being  fully  steady.  287  bags  fine  soft  grocery  Trinidad 
syrups  made  13s  3d  per  cwt. 

Imports  and  delivcrioa  of  sugar  into  London  from  commonce- 
mencement  of  year  to  September  2nd,  with  stocks  remaining  at 
latter  date:  — 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.         Tons. 

Imported    129,350  ..  117,090  ..  147,927  ..  160,910 

Delivered    125,095  ..  123,312  ..  125,590  ..  119,139 

Stock  ..., 24,050  ..     22,798  ..     30,209  ..     52,959 

Stock,  United  Kingdom    45,265  ..  102,346  ..     72,227  ..  153,220 
CaiK)  .Jaggery,  per  cwt. .  98  lOAd  . .     9s  Od     . .     7a  3d     . .  7s  lid 

Beet,  88  %  f.o.b lOs  2id  . .     9s    8d  . .     98  Ud  . .  8s  lOJd 

Java  afloat,  No.  15   128 lid..        128     ..    lis  3d  . .      lis 
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"  BUM.— Proof  kinds  have  remained  steady,  with  a  moderate 
demand. 

GLUCOSE  quiet  of  sale,  but  unchanged.  Liquid  H,  on  spot, 
7s  6d  ;  and  to  arrive  on  c.f.  and  i.  terms,  7s  per  cwt. 

COFFEE.— Fair  supplies  have  been  offered,  and  met  a  fair 
demand  at  steady  rates,  some  parcels  of  fine  quality  bringing 
extreme  prices.  1,300  bags  East  India,  partly  sold  ;  Noilgherry, 
bold  grey,  77s ;  dull  faded  ditto,  40s  to  54s ;  B,  36s  to  45s  6d ;  C, 
29s  to  41 ;  peaberry,  34s  to  57s ;  NeTliampathy,  A,  47s  6d ;  B,  40s  ; 
C,  34s  6d  ;  peaberry,  45s  6d.  250  packages  plantation,  Ceylon  A,  94s 
to  106.S ;  B,  82s  6d  to  96s ;  C,  41s  to  67s ;  peaberry,  90s  to  120s. 
2,600  bags  Colombian  ;  fine  bold  colory,  80s  to  84s ;  bright  ditto, 
90s  to  93s  6d ;  good  bold,  63s  to  69s ;  middling  grey,  52s  ;  low  mid- 
dling, 44s  to  46s ;  small,  30s  to  36s  ;  peaberry,  48s  6d  to  71s.  3,100 
bags  Costa  Rica :  fine  bold  bright,  101s  ;  pill  size,  78s  6d ;  dull 
greenish,  48s  6d  ;  low  middling,  37s  to  42s  6d  ;  good  ordinary,  34s  6d 
to  35s :  small,  30s  to  32s ;  peas,  38s  to  44s.  3,320  bags  Guatemala, 
few  sold  :  greenish  colory  bold,  60s  6d  ;  medium  size,  453  6d  to  46s  ; 
small,  30s  6d  to  35s  ;  peas,  34s  6d  to  58s  6d.  1,000  bags  Salvador  : 
soft  dull,  37s  to  40s  ;  middling,  44s  to  46s ;  peas,  47s  6d  to  48s.  27 
bags  Mexican ;  brownish,  42s  6d.  100  bags  Vera  Paz  :  foxy,  30s  ; 
82  bags  Peruvian :  ordinary  pale,  damaged,  26s ;  peas,  30s.  156 
bags  Ecuador :  ordinary  pale,  30s  6d ;  damaged,  283  to  28s  6d. 
112  packages  Jamaica:  soft  mixed,  26s  6d  to  33s.  700  bags 
Nicaragua  :  medium  greenish,  42s  6d  ;  low  middling,  37s  to  37s  6d  ; 
faded,  31s  to  32s ;  foxy,  293  6d  to  303  6d.  2,200  bags  Santos,  landed 
terms,  chiefly  sold,  30s  6d  to  35s;  very  small,  27s  6d  ;  nipped,  26s 
to  26s  6d;  peas,  42s.  Futures  have  ruled  steady.  Santos, 
December,  done  26s  6d  to  26s  ;  March,  273  4jd  to  27s  lO^d  ;  May, 
27s  9d  to  27s  6d ;  July  28s  per  cwt. 

Imposts,  &c.,  from  Jakuaky  1st  to  Septembeb  2nd  with  Stocks 
Remaining. 
1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imports     39,000     ..     37,130     ..     28,652     ..     26,685 

Deliveries-Home  use    11,118     ..      9,799     ..      9,795     ..     10,152 
Export..     17,000     ..     17,200     ..     14,700     ..     44,830 

Stock 25,259     ..     19,858     ..     12,296     ..      9,796 

COCOA.— Only  a  moderate  quantity  was  catalogued  at  public  sale 
on  Tuesday,  comprising  2,747  bags  colonial  and  2,072  bags  foreign. 
A  fair  demand  was  generally  experienced,  the  tone,  however,  ruling 
somewhat  irregular.  Trinidad  was  generally  Is  per  cwt  higher,  and 
Grenada  about  6d  up  ;  Jamaica  and  Guayaquil-Caraquez,  however. 
Is  down.  Ceylon  very  slow  for  fine  lots,  which  were  taken  out  at 
y  previous  rates,  bids  made  being  lower.  Smalls,  however,  were 
\  rather  dearer.  1,676  bags  Ceylon  :  very  fine  bold  red  bought  in,  903  ; 
good  bold,  sold,  823  to  83s ;  bold  dull  red,  743  6d  to  79s ;  brown 
ij  68s ;  medium  red,  623  to  65s ;  ditto  brown,  56s  6d  to  58s ;  lean  and 
smalls,  51s  to  57s  6d  ;  pickings,  50s.  292  bags  Trinidad  :  fine  bright 
red,  723  to  72s  6d  ;  good,  rather  dark,  70s  to  71s ;  good,  fair,  683  to 
69s  ;  dark,  65s  6d  ;  low  black,  463  6d.  610  bags  Grenada :  fine  red, 
68s  to  693 ;  good,  65s  to  66s ;  good,  fair,  64s ;  fair,  62s  6d  to  63s. 
8  bags  St  Lucia  sold  64s,  and  3  bags  Dominica  64s  6d.  158  bags 
Jamaica :  good  red,  part  fermented,  62s  6d ;  fair,  58s  to  59s  6d. 
900  bags  Guayaquil,  partly  sold :  grey  Caraquez,  65s  to  66s ;  good 
red  ditto,  68s  ;  Ariba,  retired,  72s.  573  bags  African,  few  sold  :  red, 
66s  per  cwt.  16  bags  Colombian,  100  bags  Bahia,  139  bags  Suri- 
nam, 141  bags  Samana,  and  191  bags  Caracas,  clayed,  bought  in. 
700  cases  Cadbury's  cocoa :  butter  sold,  Is  4+d  to  Is  5d  ;  one  lot. 
Is  5Jd  per  lb.  1,409  bags  Cadbury's  cocoa-shells  sold  :  A,  102s  6d 
to  H2s  6d  ;  B,  107s  6d  ;  C,  1153  ;  D,  242s  6d  to  245s.  32  tons  shells, 
guaranteed  from  English  manufacturers,  duty  paid,  chiefly  sold, 
8O3  to  100s  per  ton. 

TEA. — Indian  sales  comprised  34,200  packages,  for  which  a  good 
demand  was  experienced.  Common  grades  ruled  steady,  while 
prices  for  medium,  good  medium,  and  fine  tended  uj^wards, 
although  no  distinct  advance  was  noticed.  31,400  packages  Ceylon 
evidenced  a  good  competition,  prices  ruling  firm.  382  packages 
Java  remained  about  unchanged. 

RICE. — Market  has  continued  firm  but  quiet.  Business  was  done 
in  Japan  for  November-December  shipment,  at  8s  6d  0.  and  f. 
Continent  meal  dearer,  85s  per  ton,  ex-ship,  being  paid  for 
1,000  tons,  October-November  dispatch.  300  tons  not  broken, 
October-November,  done,  78  4Jd  per  cwt,  ex  ship. 

TAPIOCA  extremely  slow,  but  unaltered.  Of  1,908  bags  flake 
offered,  only  a  few  lots  sold  :  gocd,  IJd  to  Ijd  ;  double  goat  bought 
in  Ijd  per  lb.  60  bags  medium  pearl  sold.  Superior  bright,  double 
goat,  16s  3d  per  civt.  137  bags  bullet  and  508  bags  seed  pearl 
retired. 

SAGO  quiet  of  sale.  481  bags  small  grain  partly  sold  :  good  pale, 
lis  6d  to  12s  ;  fair  pale,  lis  per  cwt.  100  bags  large  sold:  good,  12s 
per  cwt. 

ARROWROOT.— 440  barrels  St  Vincent  offered  and  bought.  90 
barrels  ditto  sold,  without  reserve,  at  3Jd,  and  74  cases  Natal  at  6jd 
per  lb. 

BLACK  PEPPER  has  ruled  firm,  business,  however,  being  only 
moderate.  At  public  sale,  of  407  bags  Singapore,  only  a  few  found 
buyers,  fair  greyish,  at  SJd.  5  bags  Ceylon  sold  5|d,  and  45  bags 
fine  heavy,  6d.  240  bags  AUeppy  bought  in.  Privately,  business 
transpired  in  Singapore,  August-October  steamer,  at  bjfd  ;  and 
OctobiT-Dccembcr,  5|Jd  per  lb. 

WHITE  PEPPER  also  ruled  firm  but  quiet.  In  auction  340  bags 
Singapore  were  catalogued  and  bought  in.  400  bags  Penang 
partly  sold,  limed  at  8Ad ;  and  unlimed,  small  coriander  character, 
at  8Jd.  For  arrival,  Singapore,  August-October,  found  buyers  at 
8Wd  ;  September-November,  S^d,  and  November-January,  9id  to 
9^(J  ;  with  white  Penang,  October-December,  at  8id  per  lb. 

PIMENTO.— Of  500  bags  brought  forward,  only  a  moderate  part 
sold,  fair,  3id  to  3gd  per  lb. 


CLOVES  dearer,  with  sales  in  Zanzibar,  October-December 
delivery,  at  3Jd  ;  and  Jauuary-March  up  to  3|d.  In  public  sale,  40 
bags  Zanzibar  were  bought  in,  53  packages  Penang,  10  sold, 
middling,  dark,  unpicked,  at  7d  per  lb. 

CINNAMON.— 222  bags  partly  disposed  of,  native  woody,  6d ; 
barky  pieces,  2id  ;  featlierings,  2Jd  ;  coarse  bark,  2Jd  per  lb. 

CHILLIES. — 160  bags  Japan  partly  found  buyers  at  36s  per  cwt 
for  fine  bright  red. 

CAPSICUMS. — 59  packages  Bombay,  few  sold,  perished  red  and 
brown  pods  at  26s  per  cwt. 

CASSIA. — 325  cases  Lignea,and  425  bales  broken  ditto,  offered  and 
bought  in  ;  30  boxes,  Quang  Li  Cassia,  sold  30s  per  owt. 

NUTMEGS.— 189  packages.  Eastern,  few  found  buyers,  80's,  at 
Is  8id  ;  mouldy,  9d  to  Is  2d  ;  defective,  4id  to  4Jd.  West  India, 
57's,  2sld;  86's,  Is  4d;  SPs,  Is  2d;  108's  Is;  116's,  lljd;  and  156's, 
7d;  76's,  in  shell,  7d  per  lb. 

MACE.  —West  India,  sold.  Is  5d  to  Is  8d.  24  packages.  Eastern, 
partly  sold,  fine  bright  pale,  2s  5d  ;  low  middling.  Is  7d  ;  red.  Is  4  jd 
to  Is  5d  per  lb. 

FRUIT. — Currants  have  been  in  quiet  support.  Provincial  were 
sold  at  18s  9d  to  19s.  Amalia,  21s  to  23s.  Gulph,  243  to  25s. 
Valencias,  quiet.     Common,  selected,  sold  28s  per  owt. 

GINGER. — Cochin  at  public  sale  ruled  steady,  but  very  slow,  and 
of  2,446  bags  catalogued  only  a  restricted  part  found  buyers.  Bold 
and  medium  limed,  part  cut,  49s ;  small  and  ends,  263  ;  brownish 
rough,  21s  to  22s.  Jamaica,  slow,  unchanged.  155  packages,  few 
sold,  medium  to  good,  56s  to  6O3 ;  lean,  523  6d.  25  bags  St  Lucia 
sold,  bright,  49s  to  50s  per  cwt. 

JUTE  has  been  strong  and  active,  a  good  business  being  done, 
which  includes  native  first  marks,  old  crop,  spot  and  near,  at  £13  9s  ; 
and  new  ditto,  August-September,  Canal,  London,  £13  ICs,  c.  f. 
and  i.  Latest  reports  from  Calcutta  state  that  balers  and  also  the 
mills  are  operating  freely,  notwithstanding  liberal  supplies  coming 
forward.     Quality  is  said  to  bo  inferior  to  last  year. 

HEMP. — Manila  has  been  generally  dearer,  but  consumers  still 
buy  sparingly.  Fair  current,  August-September,  sold,  £45103 ;  and 
October-December,  £46.  New  Zealand  steady.  Good  fair  Wel- 
lington done  £28  for  October-December  shipment  ;  £29  15s  June- 
August  ;  and  £25  lbs,  c.f.  and  i.,  January-March. 

SHELLAC. — A  steady  business  has  been  passing  on  spot  at  late 
rates,  forward  periods,  however,  being  neglected. 

GAMBIER  quiet,  steady,  October-December  steamer  being 
.quoted  133  3d  per  cwt. 

QUININE  has  further  relapsed.  B  and  S,  &c.,  spot,  sold,  down  to 
llJd  ;  October,  ll|d  ;  and  December,  lljd  to  lljd  per  ounce. 

GUMS. — At  public  sale,  Arabic  ruled  slow.  Fair  pale  sittings, 
sold,  31s'to  323 ;  fine  picked  Cawnpore,  51s ;  Aden,  45s  6d  to  47s 
per  cwt. 

METALS. — The  market  for  tin  opened  firmer  this  week,  and  a 
good  demand  prevailed  (chiefly  attributable  to  scarcity  of  early 
prompts).  Straits,  on  Monday,  fluctuating  between  £143  7s  6d  and 
£143 15s  cash,  and  £143  lOs  to  £144  forward  ;  but  at  the  afternoon 
session  a  relapse  set  in,  and  there  were  buyers  at  the  close  at 
£143  5s  and  £143  in  the  above  positions.  Tuesday's  market  opened 
flat,  and  the  downward  tendency  was  prolonged  (more  disposition 
being  evinced  to  realise  forward),  cash  warrants  being  dealt  in  at 
£142  I63  3d  to  £142  5s,  and  three  months,  prompt,  at  £142  lOa 
down  to  £141  lOs — Jewish  holidays  only  naturally  interrupting 
business.  The  market  was  irregular,  and  stronger  on  Wed- 
nesday, cash  advancing  to  £143  lOs,  and  three  month's 
prompt  to  £142j  17s  6d,  buyers,  values  touching  £144  lOs ;  cash 
£144  forward  on  the  following  day,  dealings  being  on  a  largo  scale. 
Copper  met  with  a  well-sustained  demand  at  the  opening  day  of 
the  week,  the  market  being  dearer,  with  business  in  G.M.B.'s  from 
£77  to  £77  3s  9d  cash,  and  £77  7s  6d  to  £77  10s  three  mouths, 
closing  buyers  at  about  those  values.  There  was  a  lull  on  Tuesday 
occasioned  by  Jewish  holidays,  £76  173  6d  cash,  £77  2s  6d  being 
the  final  figures  (buyers).  Business  was  carried  on  quietly  during 
the  two  following  days,  and  fluctuations  were  slight,  cash  closing 
on  Thursday  at  £76  17s  6d,  and  forward  at  £77  2s  6d  per  ton. 
Lead  is  firmer,  Spanish  being  raised  to  £15  5s  ;  and  spelter  dearer, 
ordinary  brands  advancing  to  £23  15s  to  £24  per  ton.  Quicksilver 
unaltered. 

CHEMICALS. — With  little  inquiry  this  week,  business  was  on  a 
very  limited  scale,  and  few  changes  occurred  in  prices,  including 
sulphate  of  ammonia,  which  declined  to  £12  2s  6d  per  ton,  for 
grey,  24  yet  cent.,  London,  Loith,  and  Hull. 

OILS. — Linseed  in  good  demand,  but  rather  easier.  On  spot,  in 
pipes,  £21  2s  6d,  and  £21  7s  6d,  barrels ;  September-December, 
£20  17s  6d;  and  January-April,  £20  23  6d.  Hull,  naked,  spot, 
£20  15s  ;  September-December,  £19  10s;  January-April,  £19.  Rape, 
quiet.  Brown  oil,  in  barrels,  £23,  on  spot ;  refined,  on  spot,  £24 10s; 
and  Kairson,  in  this  position,  £20;  September-December,  £20  53. 
Cotton,  quiet.  Refined,  on  spot,  £17  to  £19  IO3,  according  to  make  ; 
and  crude,  £16.  HuU,  refined,  spot,  £16  ;  November-April,  £14  ISs. 
Cocoa-nut,  slow.  Ceylon,  for  shipment,  £23  ;  and  Cochin,  in  same 
position,  quoted  at  £26  per  ton,  c.i.f.  Stock  of  all  sorts  in  London, 
1st  inst.,  257  tons,  against  193  tons  1898. 

LINSEED  has  been  active  and  dearer  this  week.  London,  Cal- 
cutta, near  at  hand,  sold  403  6d  to  40s  7id  ;  August-September  and 
September-October,  40s  6d  to  403  7id  ;  Hull,  Calcutta,  August- 
September  and  Soptomber-Octobor,  41s  6d.  To  the  continent : 
Bombay,  August-September,  September-October,  43s ;  Calcutta, 
October-November,  4l3  6d.  Imports  into  London  since  January  1st, 
474,170  qrs,  against  392,790  qrs  same  time  last  year.  Afloat  from 
East  Indies  and  River  Plate,  including  cable  advices,  281,000  qrs, 
against  189,000  qrs  in  the  corresponding  period  in  1898. 

ROSIN  maintained.  Strained,  4s  4jd,  ex-wharf.  September, 
November,  and  January  shipment  quoted  at  4s  Oid  per  cwt. 
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RAPESEED  has  continued  firm,  but  inactive.  Brown  Calcutta  to 
London,  35s :  yellow  Guzerat,  August-September,  39s  Gd  ;  yellow 
Cawnpore,  38s  6d  ;  brown  Cawnpore,  September-0ct6bor,  36s  6d  : 
Ferozepore,  August-September,  35s  9d.  Imports  into  London  since 
the  beginning  of  the  year,  37,940  qrs,  against  47,240  qrs.  Afloat 
from  East  Indies,  4,000  qrs,  against  13,500  qrs. 

COTTONSEED. — An  advance  in  Alexandria  caused  a  stronger 
market.  London  spot  and  on  passage,  £6  lOs  ;  November- January, 
£5  lis  3d  ;  Hull  in  these  positions,  £5  83  9d  and  £5  10s  por  ton. 
Imports  into  London  since  the  beginning  of  the  year,  1,324  tons, 
against  23,600  tons  compared  with  the  same  period  last  year. 

TURPENTINE  has  remained  quiet  during  the  week.  On  spot, 
American  is  now  quoted  at  323  9d  to  333  ;  September-December, 
33i ;  and  January-April,  33s  74d  p3r  cwt.  Stocks  at  public 
wharves,  2nd  inst.,  8,890  barrels,  against  11,720  birrels  same  time 
last  year.  In  course  of  landing,  nil,  against  5,280  barrels.  De- 
liveries week  ending  2nd  inst.,  1.500  barrels,  against  2,830  barrels, 
and  afloat  to  London,  13,264  barrels,  against  23,780  barrels  com- 
pared with  the  present  period  last  year. 

PETROLEUM. — Both  .\meriean  and  Russian  are  dearer,  the 
former  being  raised  to  6|d,  and  6|d  for  refined.  Water  White,  T^d 
to  7|d.     Russian,  5|d  to  5Jd  per  gallon. 


TOBACCO. — Very  little  inquiry  was  experienced  throughout  the 
past  week,  and  but  trifling  sales  were  effected  of  American  growths 
at  current  prices. 

POSTSCRIPT.  Friday  Evening. 

SUGAR. — Home  refined  steady,  unchanged.  German  granulated 
quiet.  First  half  October  done  lis  7jd,  f.o.b.  Beet  steady,  quiet. 
November-December  sold,  93  7jd ;  January-Match,  93  9|d,  f.o.b. 
Cane  sales  comprised  330  tons  crystallised  West  India,  and  ruled 
steady.  Trinidad,  143  6d  to  15s  6d  ;  St  Lucia  Muscovado,  lis  3d. 
5,776  bags  Mauritius  syrup,  few  sold :  yellow,  12s  6d  to  12s  9d  ; 
brown,  IO3  9d  to  lis  3d  per  cwt. 

COFFEE  sales  firm  for  colory.  Colombian  fine  bold  waxy  colory 
reached  104s  ;  pill  size,  8O3  6d.  Futures  easier.  Deoembsr  done, 
253  per  cwt. 

RICE. — Steamer  Beira,  4,500  tons  ;  Rangoon,  August  sold,  7a  3d  ; 
and  the  Couch,  3,000  tons;  Saigon,  September-October,  63  3jd, 
c.f.  and  i.,    D.W. 

QUININE  firmer.     October  done  Is  per  oz. 

METALS. — Tin,  after  a  firmer  opening,  eased  this  morning.  At 
first  'Change  Straits  sold  at  £144  153  down  to  £144  23  6d  cash  and 
(Continued  on  paqe  1311.J 


Commercial  iimes.— Mieeftii?  price  iturrent. 

The  prices  in  the  following  list  are  revised  on  Friday  with  tlie  assistance  of  an  eminent  firm  in  eacli  department. 


LONDON,  Fridat.  j 

ARROWROOT-iKTib  s     d    s  d   | 

St.  Vincent  coin,  to  fn    0    4      0  6i 

Bwuiuda 1  10      2  0' 

C0CO.\— dutjldp.lb  '. 

Trinid,id,  grey  to  fair 

per  cwt f6    0    70  0  ; 

Good  to  floe  72    0    77  0   ( 

Grvniida  61    0    o'>  0  \ 

Atric.™ 62    0    65  0  I 

Ceylon,  good  to  lino . .  78    0    91  0  i 

Gu.iyauuil  Arlba  . . . .  70    0    75  0   ! 

Bahla    53    C    6;  0 

COFFEE— iluty  lid  per  lb  I 

Ceylon.sm.&lowniid.  <5    0    9~.  0    ( 

Middling  to  line   ..  95    0  120  0 

Liberian  25    0    S5  0 

Eastindia  40    0    70  0   i 

Uobold 60    0  no  0 

iHysore,  tine  marks  ..00      001 

Moclia,  Ions  berry  . .  70    0    75  0   ! 

Do,  sliort  lierry    . .  75    0  100  0  i 

Jamca.,!owtofn.ord.  28    0    31  0   i 

Low  mid  to  Hne  . .  65    0  124  0   | 

Co8ta  Rica  sm  to  f  or  JO    0    35  0    ' 

Low  mid  to  mid  . .  40    0    60  0  i 

Good  mid  to  line  . .  73    0  105  0   '■ 

Central  American    . .  2")    0    40  0 

Low  mid  to  Hne   ..  J5    0    88  0 

Foxy    cli-scriptjons  29    6    31  0   [ 

Cfjban  k  Vera  I'az  55    0  105  0 

Colund)ian,  ordinary  30    0    36  0 

Dogdordtolowmd  38    0    44  0  i 

Do  m:d  to  line  ....  60    0    96  0   : 

African 26    0    28  0   j 

Santos,  fair  to  good, 

avrge  quay  terms  25    0   36  D 
CHF,MIC.\LS— 

Acid,  citric...  per  lb    16     0  0 

Nitric    0    2     0  2, 

Oi.allc  0   3     0  33 

Tartaric,  Engliali..    110  0 
Alum,  lump,  £6,7/6,  Ground  £6 

Ammonia,  carb.,p  lb    0    3      0  3i 

>Iviri;.t..ii.tn.  Rgh.je2l  0    £0  0 

.■i'lll.h.^-  1250      0  0 

Ar;\,':,',  ;.iuip,  p  ten    0    0      0  0 

I'owair 23    0    £0  6 

Ai!ie».  pot,  per  cwt..  22    9      0  0 

Pearl    do     do  ... .  32/^/0     0  0 

Blcachingpowdr.p.tn  6il7;6  0  0 
Borax  Engl.  ret.  cwt.  16,3  16,9 
Cream  tartiir,  Crystl.  "j/O/O  78  0/0 

Powder    78,'0/0  83  0/0 

Calomel  \Kv\h    2  10     0  0 

Iodine pcroz.    0    7*    0  0 

Pota»h,bichrmt.prlb    0    3l    0  3i 

Cldorate  0    33    0  4 

I'ru.-ii.ie C    8      0  84 

Siiliinr.;  .  .per  ton    9/7/6    10/0/0 

FIA-r,..  ....perlb    0    4J    0  6 

Si!  .\:,,i,, Diacprewt  33    0    35  0 

I-'  '  ,  l;      !l..,i»-r  ton  £7,00   7/5/0 

I  :■■       ;  ,'  xiliipplu  52    6    55  0 

Alkdi    £6/0,0    5/10/0 

Caustic £8/5/0    8/16/0 

Surar  lead  white,  cwt  30    0      0  0 

lirown 19    0     0  0 

Suli>!iar*-  Quinine — 
ll'.wrir.U  and  tfoDB 

IHT  "■/.  vlala 10      16 

In  l.Mlk 13      14 

Oerm.aii    1    2     0  0 

Sulpliaf  Copper, pet 24/0,0    25,10/0 

Zinc,  rut    lf,0,0     0  0 

Sulphur  l-'lour 7    0      9  0 

Do  lioll    6    9     7  6 

Vermilion,  Eng.  p  lb    2    4     2  51  i 

COCni.NEAL 0    8      0  10   ( 

COTTo.V- 

Oo<i<l   Weatn,  c.Lf...    0    2a    0  0 

C0AL8- 

B.'«t,  1J«T  ton 16    6    17  6 

1     DKCOW— 

'■  ■-  K.I.  p  ctlCO    0  160  0 

1  Ui  line  24    0    26  0   ; 

ina,  Htarl;0    0      0  0 

■111. .perlb    7    9      8  0    1 

'.aiJivi   13      :  6   I 

Bark,  CalUaya 0    e|    1  6   I 

K.r  Sr,  r-nwrl  Cn    0    3      0  8! 

n-d    0    2      0  8 

'.  .:1J0     0       0  0 

-d    16      3  10    I 

lb    0  It      2  6: 

'..  .03      0  31, 

".'!  M    0  400  0 

Oiii.r.  ,i.„.lr.,i....  26    0    60  0 

Xowii.rouirb    ....  40    0    70  0 

Il»TT'.ii:liaRlo....    9    6    14  « 

Jalap  ?.,.«!      0    t     0  U 

Mu.lr  T.iU.iuln.  p  o«  21    0    6S  0 

Oil.  Cai.ra  ..,.perl"„    i    0      6  6 

Ani..-<-,l    6    1      0  2 

IVl,|>-Mj,t.  IlothlM    6    3      5  6 


DRUGS    icon.)            a  d  s    d  | 

Rhbrb.,China,frtogd    0  7  3   0  ; 

Senna,  Tinuevelly  ..02  0    6i 
DYE  STUFFS,  &c.- 

Galls,  Ciiina,  per  ewt  E9  1  60    0 

Salllower, Bengal....  !0  0  85    0 

Turmeric,  Bengal    ..IS  6  19    0 

Madras 17  0  30    0 

Gandiier,  block 12  6  li    0 

Cutch,  good  to  line..  35  0  42    0 

DTEWOODS—             £  8  jE    8 

Brazil per  ton    0  0  0    0 

Fustic,  Jamaica 4  5  0    0 

Cuba 0  0  0    0 

Lima  Wood    1  6  9    0 

Logwood.Cauipeacliy   6  10  8  10 

Jloniluras  6  5  7    5 

Jamaica  4/15/}    E/./O 

Red  Sanders 4  0  4  10 

Sapan   11  0  12    0 

ELEPHANTS'  TEETII-per  cwt 

oft  5)lb  &  upwards  45  0  106    0 

FLAX— perton.c.i.f.  f  3  £    s 

RigaZlC  24  n  25 

Pernau  D  peasn  linf sh    0  0  0 

Petr«  Bjtsky 25  0  27 

FRUIT-New- 
CuiTants duty  28    s 

Piitnis per  cwt  17 

Vostizza  20 

Gulf  19 

Provincial  15 

Figs.  Tiky,  L.ayers  . .  60 

Pulled  100 

Raisins,  dty.  7s  per  cwt — 


d 
0 
0 
0 

6  16 
0  100 
0  150 


20 
23 
23    0 

0 
0 
0 


Valencia 0  0  0  0 

Selected,  new 34  0  40  0 

Fine  0  0  0  0 

Muscatel 65  0  76  0 

Cluster 70  0  110  0 

Sultana    38  0  66  0 

Oranges.  Val  selected    0  0  0  0 

„     ordinary   0  0  0  0 

Lisbn.&S.Ube8,4ch    0  0  0  0 

Palermo   ..per  box    0  0  0  0 

Lemons.Palrmo.p.bi    8  0  19  0 

Mes.iiiia,  selected..  10  0  2)  0 

Malaga,  half  chests    0  0  0  0 

Nuts— Brcelona.p.bg  25  6  26  0 

GUTTA  -  PERCHA, 

perlb    3  C  7  0 

HEMP— Per  ton         £  s  £  s 

S.  Peterslig..  clean  . .  26  0  30 

Manila,  fr,  curnt  spt  45  10  0 

••    '     "00 

0  18 


34  0      0 

0  0      0 

18  0    19 

21  0 

31  0 


32 


0 
0 
0 
0 
0 

E9  10  31  0 
21/2/6  21/7/5 

24  10  II  0 
21  11  0  0 
16    0      0    0 

25  0    25  10 


29  10 
25  0 
0 


0    0 

0    0 

29  10 

0    .^4    0    H 

n  0  n 


■lilii  7,W/6 
61/;6,0e/17/6 


I'liiiiiin,  II,   i.uiii<^  a\'\i  tj 

New   Xftaland   ditto  50 
JUTE,  good  to  flue..  13 

Low  to  fair 11 

Coir  Yarn,  pd.  to  line  14 

Common  tt>  fair  . .    6 

HIDE8.Ox4Cowp.lb    s 

8aIted.B.A.&M.V.    0 

R.  Grande 0 

Australian 0 

Cape 0 

Dnr-B.A.  k  M.V.    0 

Calie 0 

China   0 

Zanzibar 0 

Eastindia 0 

Drysaltd  Mauritius    0 

Madagascar    0 

Cape 0 

HOPS,  English.. cwtl25    0  160 

Yearlings lOO    0  110 

tNDlA-RUBBER— lb 

Para,  tine    4 

INUIGO-l»-r   lb  — 
Bengal,  good  to  lino    4 
Mid.  U)  good  mid.    ' 


0 
0 
C 
0 
12  10 
32    0 


4    IJ 


Low  to  gd.ordlnry. 
Madras,  Velore 


j    Opium 


7   6    11    0 


Nali 

Kurpah,  goml    2    2  2    6 

Ordinaiytogd.mid    16  2    1 
LEATllEIl-perlb 

Crop  Hides    26  45  lb    0    9  13 

Englluli  butts  14  24        1    0  1  10 
do        26  3t         112    4 

Forsn.  bnttj>16  28        0  11  16 

do        28  50        13  1  10 

10  16 

14  2    3 
112    2 

10  18 

Dre.Kh.L- Ili.l.M 0    9  16 

Hli.-.-,                         ...    0  10  16 

II..,                          ,<h    0  11  12 

Kl|                         I    lb    0  10  1    4 

Do  K/i-t  lii'lia 0    9  19 

METAL.S— llOiplwr    £    I  «    • 

Kng.,  Tougli  p.  ton  81    0  SI  10 

Best  selected 81  10  82    0 

Sheets  86    0  88    0 

HUndardliG.M.B  7e/!2/9  76/16/ 
Iron,  iM-r  ton — 
Bars,  in  Wales  for 

Welsh  Port.  ....    7  16  «    0 


Cape.  Ans.  &c.  14  36 

Calf  Sklna      30  35 

do        40  75 

do      80  130 

ll.L-   Il!.l.-.< 


Iron,  per  ton—             £    s  £  s 
Btaftordshire   Bars 

f.o.b.  Liverpool..    8    0  8  5 

Sheets       „       9    0  9  5 

Hoops       „        ....    8    6  8  16 

Nail  rods 9    0  9  5 

Raiis     ijteel,    f.o.b. 

Welsh  Ports  ....    6    6  7  15 

Do  Mdlsliro  f.o.b...   6    0  7  5 

Scotch  pi'.:iron,cash    6?/  P  0 

Cleveland    67,2  0  0 

Hematite 73/3  0  0 

Lead— Eng..pigp. ton  ;.''/8/9  0  0 

Foreign,  soft 15,6/5  0  C 

Quicksilver  pr.  bottle    K/IW  0  0 

apltr..Si!esi.anpr.  ton  25  10  0  0 

Tin,  Bnglish    iugotsI47    0  148  0 

Do  do    bars 143    C  149  0 

Straits  144/2/ j  0 

Tin-plates,  per  bo* 

Coke.  I.e.,  f.o.b.  . .     15,'0  0  0 

Zinc,   English,  Sheet  ;C    0  31  0 

Antimony,  per  ton..  39  15  40  0 

OILS-Fish— 

Sperm,  crude  p  tun 

Whale   

Seal,  Pale   

Cod 

Olive— Sli.iuiah 

Mogadore    

Seed,  Ijinseed,  p  ton 

Rape,  relir.ed  Ei:g. 

Brown,  English  .. 
Cotton  oeed,  Crude.. 
Cocoa-nut,  Ceylon  . . 

Cochin 

Palm  (Lagos) 

Lard,  American   .  . . 
Petrolm.  Oil  per  8  lbs 

Water-White 

Oil  Cakes,  Lnsd.  Eug. 
per  ton 

American  (Westru) 
Oil  Seed.s- 

Linseed,  La  Plata 
Bombay  pr  416  lbs 
Calcutta  pr4'.01b3 
Azoif.  Black  Sea 

Rape,  Calcta,  brwu 
PLUMBAGO,  Lump, 
Ceylon,gd.tofn.p.cwt  50 

PROVISIONS- 
Butter-Irlsh 90 

Fne/iland,frsii,fn8tl04 

Finnish    94 

Russian    93 

N  ormandy 102 

Danish 116 

Brittny,  rolls  doz.lb  11 
Bacon  sngd-Wtrfrd  46 

Limerick 46 

Continental   36 

Canadian 41 

American 36 

Hams,  Irish  8C 

Canadian 50 

American    28 

Lard— Irish  bladders  26 
1)0    kegs ....  32 

American  pails 29 

Do     half  barrels  28 

Pork- ner81b8 2 

Beef— American   per 

811.8   2    4 

Scotch 3  10 

Cheese  Edam   38    0 

Canadian     64 

Gouda  34 

English    Cheddars.  56 

CnlU-d  State's   ....  £2 

Oioucesters 36 

Wilts,  loaf  60 

New  Zealand 0 

Eggs- French   7 

iXallan 7 

Hungarian 6 

Russian   0 


d 
0  0 
0    0 

40  6 
0    0 

36    0 


d 
0  0 
0  0 
0  0 
0  0 
0    0 


KICE-Rangoon  oiwn 

Chtr, nwcrop.pcwt    7  3  7    6 

Moulnieln    0  0  0    0 

Necranzio   0  0  0    0 

Bassein    7  3  7    6 

Saigon  cf.ti 6  3  6    4j 

Garden  Slam    7  0  7    3 

Field  Slam 0  0  0    0 

Rice  Meal,  tonexshp — 

8|Kjt  8)  0  0    0 

Allont,   85  0  0    0 

ROSIN— Amer.,  com    4  3  0    0 

Fine  7  9  g    0 

8AGO— Pear].,p.cwt  11  6  16    0 

Siuro  llour  (Ixist) 8  0  G    0 

8IIEI.LAC-1KT  ewt 

Orange,  giKHj  in  Uno  81  0  90    0 

8<:oud 65  0  0    0 

Gariet.AC 6t  0  0    0 


lSHELLAC-(Co».)—    s  d  8    d 

Button,  sorts.gd  to  fn  66  0  80    0 

Low  to  medium   . .  48  0  60    0 

I  Stieklac,  Siam 30  0  46    0 

SILK- 

Bengal— Surdah,  p  lb  13    9    14    0 

Cossiiiibuzar 0    0      0    0 

'  Bengal  Goiiatea   0    0      0    0 

;  Jungypoor  &  Comely    0    0      0    0 
China— Tsatlee,  Supr    0    0      0    0 

T3atlee4&5 11    0    13    6 

Blue  Elephant  ....  12    9    15    0 
Tavaaaiii  Kahing.  .00      00 

Skeins    0    0      0    0 

Canton 10    6     0    0 

Tiis,sall 3    6      0    0 

Re-reeled 0    0      0    0 

Japan    H    0     0    0 

I  Italn-Raw,  fairMilan  17  6  0  0 
I  Organzine-Md.  to  gd.  21  0  25  0 
j  Trams  .Milan  3  thrds  21  6  0  0 
SPICES-Pepper  black— per  lb. 

Penalig 0    6i    0    6A 

Singapore    0    5i»s  0    £i 

White,  Singapore.    0    8i    0  10 

Siam 0    ^    0    9 

Penang 0    f  J    0  EA 

Pimento  0    3     0    ii 

Cinnamon— Unworked — 

Ist  sort 1    0     1    7 

Do2iid     0    9     1    6 

Do3rd  0    8      15 

Do4tli  0    8i    1    1 

Cassia  Lignea  unwkd  41    0    50    0 

Cloves— Zanzibar 0    34    0    31 

Penang 0    6     0  10 

Ginger— per  cwt 

Cochin  cut 35    0    75    0 

Do  rough        20    0    25    0 

Do  washed      22    0    25    0 

Bengal SO    0    !2    0 

Japan    19    6    20    0 

Jamaica  43    0    73    0 

Mace perlb    12     2    6 

Nutmegs,  good  to  tine    110      2  1i 

Small  to  medium..    10      17 

Chillies— per  cwt.  fair  25    0    36    0 

SPIRITS— Rum,p  pf.gl.duty  10  10 

Jamaica,  per  gal. 

bd,30to36O.P.    2    7      3    0 

Fine  marks 3    0      6    0 

Demerara,  proof  ..17     18 

Leew.ard  Isl.,  prt..    16      18 

E.L,  and  Mauritius    16      17 

Brandy,  duty  10s  lOd  per  proof  gal 

No.  Vnt. 

,1889..    0    0     0    0 

1890..  12    6    12    8 

1st  brand      J  1891..  12    0    12    2 

in  hhds        11893..  11    0    11    2 

1896. .  10    6    10    8 

n896..  10    0    10    2 

Corn  spirits,  pfdy  pd  11  10    11  11 

Spirits,  f.o.b.  Ex.  pf.    1113 

Malt  spirits,  duty  pd  13    0    15    6 

Oermansplrits 0  10      0  111 

SALTPETRE- 
Bengal,  per  cwt    ..  16    0      0    0 
English,  relincd  ..20    6    21    6 
Nitrate  of  Soda    ....    7    9      8    0 
SHELLS— M..O-P.  per  cwt. 

Manila £6    0  £9  10 

Haccassar  £6   0  £8    0 

Sydney £4    0  £10  10 

W.  Anstrallan  ....  £5    0  £10  15 

Bombay  £1    0  £6/2/6 

SUGAR— per  cwt. 

Brit.  W.  Indin.syrupB  10    9    12    9 

Crystallised    13    6    15    6 

Porto  KIco,  Grocery  14    0    1»    6 
Mauritius  crystl  whte  13    0    13    6 

—  Grainy  ..  U   0    12   0 

Synips 10    6    11    u 

Queensland  syrups  ..00     00 

Grainy  and  crystal.    0  0  0  0 

Surinam  Crystals    ..14  0  14  9 

Penang.  Gr.  and  crys    0  0  0  0 

Native 10  3  11  0 

Madras,  native 10  0  0  0 

Jaggery,  Cane  10  0  0  0 

Manila,  Ho  Ilo 9  3  9  6 

—      Taal 9  6  9  9 

Argentine  Cryetals..  14  0  15  6 

—  Syrups  . .  H  3  12  0 

Natal  Synips 0  0  0  0 

Egrptii.   crystallised'  0  0  0  0 

Byruin U  0  11  3 

Java  atloat 12  6  12  9 

Cuba  Centrifugal..  12  3  12  6 
RKflNKO— London 

Vellow  CrysUls   ..  13  0  13  li 

Cubes,  No.  1  15  9  0  0 

Do     No.  2 16  0  0  0 

Granulated 13  0  13  6 

Orystali  13  9  13  6 

Pieces    U    6    13    3 

TrcMle 6   0    11    6 


SUGAR— (Core.  >-        8    d     s  d 

CacsHED-f.o.b.  IIollandl5,4J  0  0 

Austrian I2irj    0  0 

French  lo.aves,  f.o.b.  13    3     0  0 

FrnchcrstlsNo3c.i.f.  12    0      0  0 

Russian  Crystls.c.i.f.  11    U    0  0 

German  Grjinulated.  12    ?i    0  0 

Fiueluh.cubes.f.o.b.  13    9     0  0 

BEET-German,f.o.b.  10    li    0  0 
TALLOW-per  cwt 

Petersburg,  Y  C  . .    0    0      0  0 

Australian  mutton  26    0    27  9 

do  beef..  24    6    25  9 

Town    23    9     0  0 

TAPIOCA— per  lb. 

E.  I.  flake,  fair  to  line    0    Ij    0  IJ 

Pe.arl    per  cwt.  13    0    16  0 

TAB- Stockhlm.p.bl  25    6    26  0 

Archangel  18    0    18  6 

TEA— duty  4d  per  lb 

Congou    0    61  0    0 

Medium  to  good  ..08  11 

Fine  to  finest    12  2    0 

Souchong 0    61  0    6 

Good  to  flr.esc 0    7  16 

ScentedOrangePekoe 

Canton 0    71  1    0 

Scented  Cprs 0    3  0  10 

Hyson,  com.  to  fair..    0    3  0    54 

Good  to  flne 0    7  1    2 

Young  Hyson  0    3  0    5i 

Good  to  flnest 0    7i  1    6 

Indian  and  Ceylon — 
Bku.  and  Fannin..    0    4  0 

Do   good  to  tine    0    7  13 

Broken  Pekoe 0  0    9 

Do  good  to  finest    1    9a  2    0 

Pekoe  Souchong  ..05  06 

Do  good  to  fine    0    8  13 

Pekoe    0    61  0    74 

Do  good  to  flnest    112    6 

TIMBER-Timber  &  Hewn 

Wood.-Dantzic  & 

Meniel  fir,  p.  load  45    0    65    0 

Pitch  Pine  Timber  67    6    77    6 

Canada 0    0  C    0 

—  yel.  pine,  Irgel^O    0  135    0 

—  —       small  100    0  120  0 

Quebec  oak 82    6  120  0 

Baltic  oak   25    0    70  0 

Indian  teak    230    0  33C  0 

Waiiisct,.lB.s.l8ftcubc  6?    6  110  0 
Dealsi^i  Sawn  &  Prepared  Wood 

Norway,  Petrs.  std  £6  10  SO 

Swedish,  good  ....  12  10  17    0 

Common 10    0  12    0 

Russian   8  10  18    5 

Finland    10    0  10  10 

Canada,  1st  pine  . .  13  15  27    5 

—  2ud  —    ..  II    5  19    0 

—  3rd  —  ..  8  5  11  6 
American  Spruce. .  £6  10  11  0 
Pitch  Plue  Planks  8  15  12  5 
Dntzc  dck.  40ft.  3in  0 12/0  0/26/0 

Staves-Baltic.p.  millol65  0  225    0 

New  York  pipe    ..  36  0    46    0 
TOBACCO- 

duty  2b  8d  per  lb    a  d    ad 

Ohio,  per  lb  bond    . .    0  4i    0  10 

Vlrginlaleaf  0  4      10 

—  stript    0  4i    1    I 

Kentucky  leaf  0  4     0    8 

—  Btrlpt 0  4     0   9 

Japan    0  5      0    8 

Havanna 19     6   0 

Ncgrohead— duty3/10    0  6     1 

Cigars,  bond  duty  58    1  6    36   0 

TURPNTINE.pcwt  35  3      0    0 
WOOL-Elislish— per  pk.  of  24011) 

Fleeces  S.lJu.  llggs  £7  10  £11    0 

Half-bred    lioggs  6  10     8    0 

—       wethers  6  10      7  10 

Kent  fleeces    6    0      7    0 

Sth.  Down  ewe« 

and  wethers  . .  7  10    11    0 

Leicester ilo   ....  6  10      7  10 

Colonial— per  lb  a    d     b    d 

Vic— Fleece  super.  2    12    3 

Scoured  good 2    12    3 

Scoured  average  ..  1  11     2    0 

Greasy  avr.  to  fair  1    0|    1    1 

N.  S.  W..  Se.l.  avr.  18     10 

Greasy  average 0  10      Oil 

S.  Alls.,  Gray.  avr.  0    9     0    9> 

N.Z.— Scoure    avr.  19      1  10 

Oreasv  average 0  10      Oil 

Cape    Screil.  sup 1  lOi    2    0 

Fleece  average 0  101    0  11| 

Greasy  average...,  0    8      0    9 

Natal-SecamI  ....  1  4J  1  6} 
Greasy  average  .,0  8  0  9 
CroBsbreds— OrB  — 

Vic.  good  to  supr  1112 

Mew  Zealand    line  0  Hi    1    0| 

—  meilium  0    8     0    9} 

—  coarse..  0   &k   0 
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!llon^on  Stocf?  fl!>arl?et6  price  Current 


BRITISH  FUNDS   &c. 


DlTldend 
Due. 


I^Rine. 


I  Pricea 


COEPORATION    BONDS.— Con. 


Consols  2J  %  nntll  1903, , 
thfn2J%,  red.  1923   ..\KII, 
Doror  Accl.  Oct.4    ..iWi 

2jy,  rfd.  W05 IU0» 

2}  7,  red.  1905  ICOi 

3%  Loc«l  LoallsStk.  1912  ICo 

Annts.  19C8(RedSeaTel),     7 

Canada  Gov.Inter-1  b-g 

col.  RiT.,  1903  1     c;it2 

Do    Bonds,  19I0(;;3;1C8 


Vuart^rly. 

Do       . 

Do       . 

Do       . 

Do 
Feb   Ang. 
April  Oct. 

April  Oct. 

April  Oct..'    Do   Bonds.  191." 'c. 
Mar.  geiit..,Firypt.  «ovt.  Gtd.  3^  . 
April  0,t..;Giceli  G\iar.,lf98,  ?i%. 
Jan.  Juiv..:MaiiritinB  3%  Stock 
Feb.  Anp.    -    '  '  '    " 


;j4 

7    6 

7i'A 
5 

6 
12 
14 

S 


Name. 


Closng 
Prices. 


April  Oct. 
Quarterly. 

Do 

Do 

Feb.  Am. 
Feb.  A  lie. 


98  ICO 

111    1*    6 

Turkish  Gtd."  4  ;;,  1866. ,  'ICO     3   6 

Bank  of  England  Stock  367    61   6 

IndiaSt«ck3i7.ved.l93llnH  1 'iiS 

Do  Stock  3  '/  red.  1948;iC7S    S(|6 

Do  Stock  2a/.  red.  1926    91J    2;|6 


DoRlieePapr.3i7,64.£ 
leof  IVIan  3f  7-D-bs.. 


Isle 


64    66 
f9  103 


COEtOBATlON  STOCKS. 

(rnited  Klnpdom.l  


BONDS,  LOANS,  AND 
TKUST8.     '/. 


16,V61,6J8'ilctrop.  Con.,  1929* M 

10,86O,CC0i     lio37Stock*    3 

7.700,COCl     Do  1920-49* Z* 

4,fOO,fCC|tondon  City,  1920* 2J 

275  OOClirni.  of  Sewers  (City  of 

loiidon),  16C6* 3i 

270  7C0  Cor.  of  Ln.  Bds.  '99-1902*  3j 

)61,CCC     Bonds,  1912*  3 

■60,C0C;     Debentures*      3* 

Dell.  Stock, '927-E7*    ..  2, 


l,260,tOC 

3,660,0CC 

2,000,000 

1,=.00,COO 

<C9,SfC 

9^0,570 

MP.rifiO 

874,00/ 

1,702,012 

1,196,£C0 

376,000 

♦70,19! 

ECCCCC 

l,C66,2f6 

500,0f,0 

479,400 

fno.ooo 
;6o,ox 

l.f*6,!j44 

1  ',51, lis. 
61)9,66* 

6,666,909 

3,776,735 
997,460 

6,127,676 
300,000 
633,820 
226,860 

2,950,000 
460,COO 
704,000 
466,710 
566,070 

1,432.;  £9 
,M2,C0C 
318  031 
4.00,00c 
237,200 
8M.00C 
432,400 
3^,000 
i:t6,8X> 


Closng 
Prices 

112  14 
108  10 

94}  6. 

f2j  3. 

102  4 
99102 
t'8104 
,103  6 
!5  97 
115  18 
K6  8 
f2  94 
i;9  24 
101  4 
101    6 


Biiuiingliani  Corp.  1946*  3; 
Do  do,  1947*    ....  3 

Do  1926*  2i 

Blackburn  Ined 5i 

Do  1930*   3 

1.1  Hilford,  1954* 3 

liriflilon  Cor.  Red.  1H46"  3i!i:5  17 
Hni-lol  Corp.  Jleb.  Stock  3i:i:0  £4 

Laldiff  Stock,  1936* 3i  H2  14 

'J.elteliham,  1971* 3    101    4 

Ciovdcn  Corp.  Irred.*  ..  3i  110  25 

Lilly,  1920-60* 3    .01    3 

I'ublm  Red.  1944 34  ;0«  W 

Glasgow  1625-40* 2j'  63  95 

ii(idtltfield,1934- 3    .12    5 


Hull  Corp.  htk Si 

l.ieds  Corp.  Stock,  1927  2i 

Do  do  ..si 
Leicester,  1934* 3i 

Do  1616-44   3 

l.lveiTool  Corp.  Stocit*..  3i 
MancliCfcter  Corp 4 

Do  Cons.  Bed.  1928....  3 

LoRed.,1941*  3 

Middlesbrougii*  3i 

,\twcaBtle,  red.,  1936*  ..3i 

]  o  Inedeeniable. Sj 

Nottingham  Corp.  Stk.*  3 
l>lj mouth  Red.  1942*....  3 
roitsniouth  Corp.  1927*  3i 
betiding  Corp.  Stock*  ..  3* 
-1  iflleld  1625-36,  Ecd...  SJ 

Do 3 

Do  Red.  1626*    24 

outhanipton  Corp.  1945  23 

locktou,  1932" 3 

■lockton  Corp..  1908  ....  41 
■wansea  Corp.  Stock*  ..  Si 
West  Ham,  1929* 3j 

Do  1646*  3 

Wigan  Corp.  red.,  1921*  3 


153,0001  Windsor  red..  1918* 3 

630,6S0jWolveihaiiiptonCorp.*..  3i 


398,63C|york,  1916-41 

Irtc  (,)  blan.i. 


121  rb 
62  96 
IOj  12 
111  14 
69102 

124  n 
i;8  43 

1C2  5 
104    7 

104  7 
110  14 
121  26 

105  11 
103  6 
107  14 

r.o  i4 

1(8  14 

ICO  3 

iO  !3 

9S  69 

lul  3 

101  6 
120  25 

106  8 
10;  3 
100  4 

69: 02 
110  13 

102  6 


Duty. 

COBFOEATION  BONDS. 

(Coioniai  and  Foreign.  I 


Btame. 


1922 


1932 
1904 

1513: 
1906 


Auckland  Harbour  Board. 

Do               do 
Boston  (U.S.)  Sterling 

Do 

City  of  ^ucbld.  Cons.  Act, 

Do  Debentures  1883 

City  of  Buenos  Ayres,  Bonds 
City  of  Cape  Town,  1943. .. . 
City  of  Cliristchurch  N.Z.) 
City  of  Dunedin,  Dcbe 

Do  Cnnsolldaled 

City  of  Hamilton,  Debs.  .. 
City  pf  Hobart  Town,  Gtd. 
City  of  Melbourne 

Do  do        

Do  do  Debs 

City  cf  Mexico  8tg.  Loan  . , 
Cityof  Montevld  6%,  asc  10  6% 
Oily  of  Montreal  Hterling  ... 

Do  of  1874 

Doctl879 

Do  Perm.  Deb.  Stock 

Do  Htg.  Cons.  Deb.  Stock  . 
City  of  Ottawa  

Do  4*  Z  20-year  Debs 

City  of  Quebec  Con.,  1875  ... 

Do  of  1878 

Do  St«rliuK  Debentures. . . 

City  of  Rio  de  Janeiro   

City  of  Bome2nd  to 8th  Issues 
City  of  Rosario  Bter.  Bonds. 
City  of  St.  Loula   1911 

Do  do        1913I10J  lu 

City  of  SoUaBonds  *     67  S9 

City  of  South  Melbourne 1915:106 

City  of  Sydney   19041105    7 

Do  Debentures  1913:103    6 

Do        do  1884 1916;K5    7 

City  of  Toronto,  Wtrwk.  Deb.  1606  106  13 

Do  Gen.  Con  Deb 19»  UO  12 

Do  Sterling  Bonds    1928iK6    8 

Do  Local  Imp.  Bonds 1913  1(0    4 

Do  Bonds 1929,101    3 

City  ol  Vancouver 1931:106    8 

Do  do         19321106    7 

City  of  WeUington  Con.  Deb.  1907:112  15 

Do  Improvement  loan 12.5^5 

Do  Waterworks  Debentures  19261 123  55 
(fl.TOl  Winnipeg  Debentures  1907I1I4  16 

Do  Debentures  1914:113  15 


Closng 
Prices. 


106    8 
111  13 

100    6 

134  40 

115  17 

79  82 

108  10 

12o  28 

i3«j  125  1:9 

I6O8I1O8  10 

1934 1 107    B 

lesoliio  £0 

16071100  U 
1827  104  13 
*-  106  8 
6Si  SI 
iO  la 
iOi  5 
102  6 
1(3  6 
66  9/ 
111  13 
106  8 
108  10 
111  13 


Greymth  O.Z.)  Har.  Bd.  Gtd  1925  106  8 
Lyttelton  (?J.Z.)  Harbour  Bd:19291I26  28 
Meib.  4  Brd.  of  Works  Debs  1921105  7 
Melbourne  Harb.  Trust  Loan  19031108  10 


Do  do 

Do  Tramways  Trust 

Napier  H  arbour  Bonds 

New  Plymouth  Harb.  Bd 

New  York  City  (Ex.  4s  Id). . . . 
tiamnru  Harb.  Board  (Bei'-rer) 
Otago  Harbour  Board.  1881  . . 

Do  Debentui 


1921|106  7 
1916  110  12 

1920  113  15 
1909  104  8 
1902102  7 
1919   25  35 

1921  117  19 
19211106    3 


DoCon. Bonds  19341105    8 

PortLouis    1    *  |1C7    9 

Timaru  Hsrbour  Board  Debs  1914 1 109  11 

Wangauui    N.Z.)  Harb.  Bd..ll906H06    7 

Westport  IN.Z.I  Hsrbour  Bd;  1926^06    8 

*  Subject  to  Drawings. 

COLONIAI.  &  PEOVINCIAL 
GOVEBNKTENT    SECURITIES. 


Present 

Amount 
£ 


984,760 


194,600 
600,000 


Dividend 
Due 


Name. 


Ja.  &  July 
Ap.  k  Oct. 


Ja.  &  July  Brit.  Col.,  Ins.  % 

1941 3 

Brit.Guianaln  4 
Can.  Doni.  Rly 

1903 6 

Do  1004-5-6-8  4 
Do  Insc.  Stk  4 
Do  Red.  1910  4 
Do  Insc.  1910  4 
DoDbsl909-34  34 
Do  doInsc.Sk  Sj 
DoRd.1910-35  4 
Dolns,1910-56  4 
Do  red.,  1938  3 
Dolus.,  1947  2i 
O«pel900i;;dgs4i 

Do  1879 4} 

Do  1881 4 

Do  1917-23  ..  4 
Do  Insc.  1923  4 
DoIn8.Stk'83  4 
Do47.Cn8.In;  4 
Do  Con.  Ins.  34 


4,766,500  My.  4  Nov 
7,733,600  My.  &  Nov 
2,359,621  J  a.  &  July 
4,105,816  J  a.  &  July 

"'2,000  Jne.  4  Dec 
4.678,000  Jne.  &  Dec 

£34,500  Ja.  4  July 
i,<66.600  Ja.  &  July 

;4e,'0'  .1".  n  July 
2,000,000  Ap.  &  Oct. 
1,176,300  Ap.  4  Oct. 

606,400  Jne.  4Dec 

439,700  .hie.  4  Dec, 

E61.C0C  Jne.4Dec: 
2,091,662  .lne.4  Dec: 
3,733,156  Jne.  4  Dec 
9,697,666|Ap.  4  Oct. 
5,696,4401Ja.  4  July!  _  .    _- 

161,700|My.4NoviCeylon    4 

1,076,100  l'<b.4Aiig   Do  Inscribed  4 
1,450,000  -My.  4  Nov    Do  Inscribed  3 


Closng 
Prices. 


112,700 

,098,136 

346,700 

482,39C 

768,700 

296,48i  Jly.  4  Nov    DoCons.'lnsc  4' 

,026,444  A  p.  4  Oct.    Do       do         4 
3,714,917  Jne.  4  Dec   Do  Inscribed  34 

660,000[Ji.  4  July  Nwfdlnd.  1941  3J 

320,000!ja.  4  July    Doln.  1913-38  4 
l,6ol,300iJa.  &  July  New  H.  Wales, 

19'0  to  1908  6 
8,239,600lJa.  4  July  Do  1903-10  ..4 
9,686,300;.ia.  4  Juiyi  Do  lii..'cribed  4 
16600000  ,4 p.  4  Oct.;  Do  Inscribed  34 


95  67 
110  13 

105  8 
102    7 

102  7 

106  8 
106    8 

105  7 

106  7 

107  9 
107  9 
101  3 

60  92 
1C7  9 
107    9 

103  6 

;0'  12 

U9  12 
110  12 
:C8  10 
IOj  S 
1C8  10 
117  to 
lOii  4 
100  5 
116  18 
llO  12 


Ja.  Jly. 

Qrtrly. 

JneDec 
Apl  Oct 
Apl  Oct 
MarSep 

Fb.Aug 
Fb.Aug 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
J  a.  Jly. 
J  a.  Jly. 
Apl  Oct 
Ja.  Jlv. 
MayNv 

JneDec 


Apl  Oct 
V  arSep 
J.I.  Jly.l  .. 
iJpMyyl 


Mar.48ep,Fijiaii{Jv.Deb  44 
Feb.4AuglJiinia'ca  Insc.  4 
rla.  4  JulylMsnitoba  1510  5     - 
Fell.   Aug.;Mauiits.In.l937  4  11?  19 
Miir.4Sep  Natal  44  11'  19 

116  18 
106  8 
64  66 
104  6 


12826200  Mar.  4 Up 
5,600,000  A  p.  4  Oct. 
26o,800;Ja.  4  July 
429,6001  tiuarterly 
29160302:My.&Nov 
6,161,167  J  a.  &  July 
2,626,620|Api.  Oct. 
1.243,600  My.  4  Nov 

505,£20:ja.  &  July 
3'/7,500iJa.  4  July 
6  2,600  Ja.  4  July 


630,700 
1,6£9,327 
lu26i4V0 

10866900 


Mar.  4  Sep 
Apl.  4  Oct 
J  a.  4  July 


101  7 
101  7 
116  IS 

.     104    0 

Do  Inscribed  341103    5 
Do  Ins.,  1936  3     9olC0 


FOREIGN  STOCKS,  &c.— Con. 


Divi- 
dends 
Doe. 


).. 


fro 


CpJnOl 
Apl  Oct  £10,0 
Apl  Oct 
JneDec 
MayNv 


MayNv 
Apl  Oct 
Apl  Oct  1 
JneDec^ 
Apl  Oct; 
J  a.  Jly.   1 


Ja.  Jly. 

Ja.  Jly.; 
Ja.  Jly.! 


1 

Pur 

Pur 


N.  Zealn(f.l914  5 

Do  Cons 5 

Do  Insc.  Stk.  4 

Do       do 54 

Do      do  1946  3 


111  13 
102  4 
111  15 
106  7 
654  64 


Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 
JneDec 
J  a.  Jly. 
ijrtrly. 
JneDec 
Ja.  Jly.  .. 
Ja.  Jly.:Done 

Ja.  Jly. '. 
Ja.  Jly. 

a.  Jly. 

JneDec 
lirtrly. 
•irtriy. 
Qrtrly. 
Apl  Oct      i 

Ja.  Jly.  1  . . 
MayNvl  Pur 
Fb.Aug  Pur 
Apl  Oct 
Ja.  Jly.    ._ 
J  a.  Jly.  none 
Mar8ep;none 


Ja.  ft  July 
8,616,734;Ja.  4  July 
l,250,COO;ja.  4  July 
1,500,000  Ja.  4  July 


604,700 


J  a.  4  July 


(iuebec  (Prov) 

1906    6    105  10 

Do  1919 44;104    6 

DOI9I2 6    "" 

1)0  1928 4 

l)oSg.Bd8.1934  4 
Do  Ins.,  1937  3 

Queensland, 

1913-15  ....  4    105 
Do  In.  1015-24  4 
Do  Ins.  1924-30  3, 
Do       do  1946  3. 
1)0  192247   ..  3 

Stli.  Australia, 

1901-18  ....  6  [102  30 
Do  191 1-1920..  6  104  20 
1)0  1899-1916..  4  I102    7 

Do  1916 4  ;i06    £ 

Dolus. 1916-36  4  :109  U 
Do       do  1939  34  107 


112  14 

106  8 

1(7  9 

61  £3 


7 

i0»  14 
103  6 
1C6  8 
97  9a 


840,000  Ja.  4  July 
7,666,700  Ja.  4  July 
1,366,300  Ap.  4  Oct. 
7,750,E00  Ap.  4  Oct. 
2,617,800  Ja.  4  July 

839,500  Ja.  ft  July;  Do  do  1916-26  3  :  641  _ 

2,040,600  Ja.  S  July  I  Do  after  1916  3     9«4  6^ 

1011,000, Ja.  ft  JuIylTasuiiiia.  1901  6    104    6 

2,983,760lJa.  ft  July    Do  1908 4    102    8 

3,466,500  Ja.  ft  July    DoIns.1920-40  J4I105    7 
1,000,000         ..  !  Dolu3.1920-40  4  lUl  13 

422,663  Mar.  ft  Sep  Trinidad    Ins.  4  InO  12 

"" 2 

6 
6 
6 
9 


4,600,000  Ja.  4  July.  \'ictoria99-1901  4  :U0 
6,000,000  Ja.  4  July,  Do  1904 44103 


117  1» 
106  7 
68  70 
93  (6 
35  36 
104 


669,£00  Ja.  4  July 
3,400,600:  J  a.  4  July 
9,599,000  Ap.  4  Oct. 
6,000,000  Ja.  ft  July 
1200(XX)0  Ja.  ft  July 
2,107,000  Ja.  ft  July 

971,694  Ja.  ft  July 
1.876,000  Ap.  ft  Oct. 

760,000My.  ft  Nov 
2,750,000  My.  ft  Nov 
1,100,000  Jne.ftDec. 


DoRly.Ln.'Sl  4"  103 
Do  Insc.  Stk.  4  1103 
Do  Iiisc.  Stk.  4  !l02 
Do  Lu.  of  1886  4    110  .. 
Do  Insl921-3.«  34  1C6    7 
Dolns.1911.26  4    106    8 
Wtii.  Allst.  Ins  4    110  18 
Do       do  1931  4  1108  10 
Do  do  1915  35  34: 104    6 
)>f  1816-35    ..  3  I  95  67 
tio  1916-36    . .  3  I  9)  97 


FOREIGN  STOCKS,  BONDS,  Sk. 

(Coupons  lisyable  In  London. 

^•g.  Next 

c§|Draw-i  Name.  Cios 

Zb.'  ing.  ;  Fri. 


In.Decl  , 

MarSep 

Apr  Oct 

X«.  jfy. 
lirtrly. 

Ja.  Jly. 
Apr  Oct 

Apr  Oct 


Sept 
I  Deo, 
I 
I  Sept. 

I  Dec 
IP.orD. 

June. 

P.orD. 


1  Anntne.  lUII. 

1    Loan,  '81   . .  6 

Do  1864 S 

Do  N.  Ct.  By 
KxL  Got.  Bd.  S 
Do  Int.  Gold 
Loan 

DoStrlBds. 
DoEitrnlLu 
Do  1886-7....  6' 
Fundg.  Loan 
Gold   BoKds^ 

Rly.  Guar.  Res.4 
Do  Law  3,378  4 
Do  Law  3,663  4 


92  94 
73  76 

705  14 


.  44  71  73 

..  44  i5  77 

.  94  61  63 

'  61  92 

63  9t 
W4  9J 

<oi  14 

66  58 


MayNv    ._ 
Qrtrly.     .. 

Qrtrly.  i  .. 

Qrtrly.  .. 

MayNv:  -1 

JneDec'  ,. 

Qrtrly.  I  .. 

AplOct^  .. 

Fb.Aug'  .. 
Qrtrly.  .  .. 
Apl  Oct  .. 
CpMygi  Pu 
CpJyJl,  .. 

J».  Jly.;  .. 
Ja.  Jly.l  14 

Qrtrly.  uone 
Apl  Oct 
Fb.Aug 
Apl  Oct 
Ja.  Jlv. 
Ja.  Jly. 
Apl  Oct!    i 

Apl  Oct   1 
MarSep!    | 
MarSep;  .. 

MarSep!  .. 

j».'jiy.j ;: 

Ja.  Jly.!  .. 
Qrtrly.  :    4 
t^rtrly.  livrly 
f'D.Aug;  fur 


Next 
Draw- 
ing. 


P'd 

P.orD. 

P.orD. 
P.orD. 
P.orD. 
orDwg 

P.orD. 

Nov. 
Nov. 

P.orD. 
P.orD. 
P.orD. 
•Mar. 


ndwgs 


d'nt-^ 


OOann, 
m  1917 


p'd 
y. '8! 

orDwg 


Dec, 

Dec. 

orDwg 

orDwg 

Dec. 
Dec. 

Nov. 
orDwg 
orDwg 

Dec. 

1896 


Name. 


B.  Ayroa  Wtr. 
S  ply  ft  Dge  5 
BraillinnGold 
Loan  1879..  44 
Do  '83  Loan  4I 
Do  1888  ....  44 
Do  Bds.  1889  4 
DoW.ofMlnas 
Railway  . .  6 
Do  1895   .'...6 
Bulgarian  '88  6 
Do  State  Mrt. 

Bonds   6 

Chilian,    18S6  44 


Closng 
Prices. 


FOREIGN  STOCKS.  &c.— Coq. 


Divi- 
dends 
due. 


Apr.  Oct. 
745  6J  Jan.  July 

iJan.  July 
iO  02  {Jan.  July 
(0  62  lApr.  Oct. 
(.0  62  iQuarterly 


Do  1686 

Do  1887 

Do  Gold    '89  44 

Do  1892   ....5 

Dol895   ....  44 

Do  1896  ....  6 

ChiueseSilver 
Loan.    1394  7 
Do     (Sold 
Loan,    1896  6 
Do  Gold  1896  6 
Do  Gold....  H 

Colmbian,  ex.  96 

Cordova.Prv. 
of,  1886.... 
Do  1887-8    .. 

CostaRIca  'A'  5 
Do'B'  ....  2i 

Danish,    1894  3 

EcuadorNewE.\ 
44  ascdg.  to  5% 

Egypt.Uiiifd.  4  105 
DoGov.Pref  34  101 
Do  Ins.  Stk.  3j!ico 
DoS',ateDom4l;lC4 


to  61 

62  64 
61  69 

88  SO 

E8  SO 
78  80 
81  i-3 

78  60 
83  i-7 
£9  9'. 

79  81 
83  10 


Quarterly 
J  an.  July 


101  5 

105  7 
?S41C0i 
81  82 
20  21 

32  34 
32  3; 
31  33 
25  27 
62  94 


23  25 
6 
2 


Do  L  aira  . .  4 
EntreKios,  86  6 
Do  1888  ....  6 
Do  1-dg.  Ln.  6 
Do    City   of 

Paraua 6 

Greek,  1681..  5 
Do  1884  .... 
Do  Rentes..  4 
Do'90(P.Lar)  5 
Do  Monoply  4 
Do  Fdg.  '93  5 
Guatemala  . .  4 
Hawaiian  . .  6 
HungHrian 
GoldRente3  4 
lApl.lHungaiy,1895  3 


102 


12  44 
42  44 

42  » 

38  42 

<01  1} 
40s  H 
36  36 
40  41 
4')  to 
£0  £2 
£3  25 
1C4    7 

££J  9j 
f4  86 


Pur 


Name. 


% 
German  Im.LnS 

Do  1890-4  . .  3 
Italian,  ex.  26f  5 
.  [Prussian  Con.  3i 

..     Do  1891 3 

..    0.B.Fund,19O7  4 

..       Do    4 

..   Virginia  Fund 
Coup  Bonds  2 


Closng 
Pricos. 


89  81 

87  M    I 

61  9U 

97  99 

89  91 
112  16 
130  35 

I  9! 


RAILWAYS. 

Obdikakt  Sharss  and  Stocks. 


Present 
Amount. 


£ 
48S,lco 
649,050 
649,06( 


*Dec.  iltalian  Irr.gtd6;lC9  U 


•Dec. 


1893 
orDwg 

Sept. 


orDwg 
orDwg 


Do  1862  Ma- 
rema.  Rail.  6 

Japan    5 

Mexican,  1388  6 
Do  Eit..  '90  6 
Do  do  1S9J6 
Do  Int.  Cons. 


Pur 


prch's 
Jan, 

Jan. 
Jan. 
*Aug. 
April 
April 
June 

•July 
Dec. 

•Aug. 

orDwg 
Dec. 


Silver 
Ntcrgua..  If 
Norwegian 
Do  1888  ., 
Do  Bonds 
Paniguay, 


6 
4 
3 
3 
..54 
86  3 


July 
Dec. 


'Jan 
P.orD, 
P.orD, 


•July 
Aug. 


Prchse 


Oct. 


Portuguesel 
Russian,  1822  6 
Do  1869  ....3 
DoCons.B.E. 
Bonds  I.  ..4 
Do  do  II  -.4 

Do  III 4 

DojNlc.Rly.)4 
DoTrallscau.  3 
Do  Bonds  . .  34 
Do  Dvinskft 
Vitebsk  . . 4 
Salvador  —  6 

San  Luis 6 

S.PauloProvofS 
Santa  Fe,'85-4  6 


Santa  Fe  and 

Rqsta.  Rly.  5 
ServiauUnfd.  4 
SpanishQuick- 
silver  Mo'rt.  5 
Do  4%  Bonds  4 
Swedish,  1880  3) 
Do  1838  ....  3 
Do  Con.  1894  3 
orDw'g  Transvaal    ..  6 

Sept.  jTucunian 6 

•July  Turkish,  1891 

Egyp.Trbto  4 

DoBds.E.T.  34 

Do   Priority  4 

Do  Converted, 

Series  "B"  .. 

Do  Series  "  C  " 

Do  Series  "D" 

Do  5%  Customs 

Ln.,  1886,  Bds. 

tI.S.(M.aB)i900  6 

Uruguay  Bds.  34 

PunPr!  Do  1896  . .  .6 

cbaso  [Veneiuela  N. 

Oons.  Debt.  3 


62  94 
:0£4  6; 
liO,  Jj 

.:  04   1, 

69i01 

43  46 
£6  £8 
t8  90 
17  HI 
OdlOl 
194i04 
23*  34 
i;5  40 
8/  8J 

ICOi  14 
UOi  1. 
1(0  2 
.01  8 
87  Si 
96  87 

99:01 
£7  60 
b'SlCl 
8?  89 
39  41 

33  34 
60  62 

101  3 
5=i  95 
99.01 

91  93 

92  54 
'.'3101 
68  72 


Barry 265  61 

DoPref.  Ord.  4  % 113  IS 

_      Do  Def.  Ord 142  il 

6,322,703:  Caledonian  Cons 145  47 

10,42",  lOO'    Do  Pref .  Con.  Ord 65s  6t 

10,420,300;    Do  Def.  Con.  Orii 49i501 

2,608,026!    Do  Def.  Ord.  No.  1 34  4 

£O0,CO0;Cardiff  Pref.  Ord 110  12 

35,260|central  London  £10  Shares   lOilOi 

630,000iCity  and  South  London 66  67 

3,240,799;  East  London  Cons 8    81 

2,642,000! Furness,  Con.  Ord 89  9! 

6,129,170!G!asgow-  ft  8.  W.  Pref.  Ord.    73  £0 

6,129,1701    Do  Def.  Ord £5  67 

4,296,980|Great  Central  Pref.  Ord...    50  62 

4,296,9«     Do  Deferred  19  194 

3,070,146     Do  Old.  Stock,  1894 

12,567,886iGreat  Eastern  t)rd I3ti  4i 

920,133  Great  North  of  Scotland  . .   85  87 

10,906,387:Orcat  Northern  Pref.  Con.  122  23 

7,272,254:    Do  Deferred  61  6I4 

1,169,2751  DoA/A  recvs.  no  div.l  56171 
1,159,276  Do  B\untll6%i3l)d.  Bf  188"91 
.4,646,226  Great  Weatern,  Con,  Ord.  164)  H 

2,564,383  Highland,  Old.  Con 68  65 

3,3O0,0C0  Hull,  Bariisley,  4c.  Shares   64  514 

16,740.995,  Liiliiasliire  4  Yorks.  Con.  ;46J  74 
3,328,227:Loiid..  Brighton,  4c.  Ord.  183  85 
2,640,7801  DoPf.  r  Dt.  rec.  no  div.  1  192  94 
2,640,780  DoDf.  luntil6%iapii.Pf/  179  9.' 
393,395     Do  Con.  Rights  Certs....    16  19 

11,259,282  Lon.  Chatham  A  Dov.  Arb.    25S  6| 

ll,387.90S;Lolid.  ft  N.-Westeru,  Cons.  200'i  U 
9,010  00£,Lond.  4  S.-Western,  Cons.  200    6 

2.964,eODj    Do  Pref.  Con.  Ord 126  2j 

2,964,fO0;    Do  Def.  Con.  Old 77  79 

l,33S,360|Lond.,  Tilbury,  ftc.  Cons..  l51  54 

6,731.830;  Metropolitan  Cons 115  17 

2,640,914:  Do  Surplus  Land  Stock..  84  86 
2,260,000'Metropolltan  Dlst.  Ord....   30130J 

36, '49,700, Midland,  Pref.  Consol  Ord.    81J  2i 

3.5,432,09/1    Do  Def.  Con.  Ord 90  SOj 

6,762,26e;North  British  Ord.  Prof..  90i9J4 
9,184,75;!     ()o  Ordinary  404)01 

27,801,456lNorth-Ea8tern,  "Consols' 180  eO> 

2,020,400  North  London,  Consols 215  19 

3.230,140!  North  Sfcifford.,  Con 124  26 

437,9)6  Kliymuey 1263  68 

2,738,790|South-Eastern,  Ord !l»S  47 

3,652,120;    DoPf  (Df.  rec.  no  div.1   188  60 

3,640,3601    DoDf\until6%i8pd.Pt/  1074  9 

6,192,284;Talf  Vale  "Stock"  1889....    81  83 

640,000' Waterloo  ft  City,  Ord.  Stk.  101    4 


Olosug 
Prices. 


liiNsa  LEAagp  AT  FiXBD  Rentals. 
Leasing 


Name. 


Birkenhead 

London  and  Blackwall 

Do44%Pref 

Nottm.  ft  Grant.  R.  ft  C. 


Companies. 


LftNWftGW 
Gt.   Eastern 

Do 

Ot.  Northn. 


Closng 
Prices. 


139  42 
154  67 
164  £7 
139  41 


Dbbshtdbb  Stoceb. 


Present 
Amount. 


Name. 


'ine  drawings  are  yearly  u  the  case  of 
stocks  to  which  asterisks  arc  prefixed.  In 
almost  nil  other  cases  where  there  are  draw- 
ings Ihev  are  half-yearly. 

FOREIGN  CTCCKS,  BONDS,  &o. 

(Coupons  payable  abroad.) 


DlTl-  ;  5"d  Next 
dends  1  a  §  Draw- 
Due.  I  S&l   Ing. 


i>.  Jly. 

fa.  Jly. 
Fb.Aug 
ipl.Oci; 
'a.  Jly. 

irterly 
frterlv 


:  Dwgs. 


Name. 


i  X 

1,071,233  Barry   3 

346.673  Brecon  ft  Merthyr  A....  4 
630,097      Do  B....  4 

8.670,f81  Caledonian   4 

1,633,300  CnldilT 3 

644,440  East  Loud.,  ..id  chg.  A  4 
381,116     Do  do  B  4 

260,000     Do  Whitech.  Ext.  Qd.  2* 

723,333  Forth  Bridge    4 

1,629,457  Furness 4 

3,557,422  Glasgow  ft  S.-Wost 4 

10,667,283  tSieat  Central  44 

15,182,646  Great  Eastern 4 

,„    ,    13,791,763  Groat  Northern 3 

'2„,„J   10,742,364  Great  Western 4 

S,™     4,626,217     Do 44 

6£100     2,963,1)46     Bq 5 

,,,_        755,0j«     Do 24 

J" '",  17,267,07!  Lsucashire  ft  xorks,...  3 
2J8  $1  814,000  Loudou  ft  Blackwall. ...  4) 
■^4  38   1,306,239  Loudon,  Brishtou,  Sc...  4 

4,694,722     Do  Perpetual   4* 

6,521,499  Lonii.,  Cuat.,  tc,  Arb.  4* 

969.674  Do  B 44 

370,711      1)0  1879    4 

37,638,12!  Loud.  4  N.-Weat 3 

1,211,633: Loud.  4  S.-West.  A  ....  3 

ll,5Ti.,4*t!     .to  Consolidated 3 

i81,;34;Loudon,  Tilbury,  ftc...  4 

2,2A3illMetiopo!iUn    4 

466,680'     U' 34 

l,2U,6'.i5  Metropolitan  Dlst 6 

727.2001     Do    4 

:4.965,074,.Miul.iad 2i 

12,802,9o91NorthBrlti8ll 3 

21,9;6,8j4  i  N  orth-Eaatern 3 

964,366!  North  Loudon 44 

2,746,990! North  Stallurd 3 

401,699  Rhynmey  Perpot 4 

l,45o,086'Soutb-lia8tern  Porpet..  4 

4,342,440!    Iw  do 6 

349,666      Do  do 34 

1..162.25ST.i't  I'sle 3 


66:01 
98103 
4M7J 
62  63 

31  33 


Olosug 
Prices. 


Closng 
Prices. 


ArgentlueNstl.  I 

Oed.  "B"..  7;  39  40 
Au8t.8ilTerRts6   t3  85 

Do  Paper '70  6  82  84 

DoOi.Id  ..  4  !  99101 
Dutch(".s.ex.      I 

12  guildura  84!  iO  82 
FrerchRutes  34itOO    2 

Do        dc      3  |98  ICO 


101  4 
in  22 

103  6 
141  4J 

93102 
125  30 
83  88 
82  £5 
138  40 
133  40 
140  42 
:48  61 

140  42 

107  9 
143  45 
153  61 
177  £0 

92  94 

106  8 
147  60 

141  44 
157  60 
1£0  63 
149  51 
133  36 
109  11 

108  10 
■08  10 
140  42 

140  42 
121  23 
197201 
132  35 

91  93 

104  6 

107  9 
157  CO 

105  9 
l.!6  19 

141  43 
175  7.-I 
121  23 

102  4 


OUAKA.VTliED  SHABBS  AHD  STOCBB. 


8.131, 104|Caieuoui»u  Coiia.  uuar  4    140  42 

8,525.00C,  Forth  Bridge    4    13(^0 

779,12£  Furness  Cons.  Gtd 4    U3  55 

S35,450!Glaiig.  4  S.-West.  Otd  ..4    133  41 
1,066.083- Great  I'eitrai  ;-t  Pref..  4*  143  46 

l,W,426i     Do  Rent  Charge 4i,lJ5  38 

478,031:  Gl.  Eastern  luiuo   Ohge.  4  |157  <J 

4.9(6.6961     DoCjiiaolldHtod     4    '37  lO 

3,435.7JC'0;.  Nirtn.Tn  P..rp.  Otd  4  Il39  i\ 
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KAILWATS. 

OlTABiNTFED  8HAKBB  ASP  BTOCTS. 


Preat^Qt  ; 
Amonnt.; 


Closng 
Prices. 


7,609,6J0  Gt  WpsterH;_  Rent  ChJ.  6 


173  75 
173  75 
139  41 


173  76 
HO  '?- 

110  <2 


!,695.P8?  (.»iirashiri>  snd  Torks  ..  4 
1,966,860  London,  Brifrhton,   &c.. 

Cons.  Gnaranreed  ..  5 
16,100,*C6  London  t  N.-W.  Gtd.  ..  4 
797,980  Ion.  &  S.-W.  Cons.  Gtd.  4 
360,000  Met.   District,    Midland 

Kent  Chare e     4    l.'o  38 

1.280,000     i/.i  Periretual  Gtd 4    128  31 

16,752,917  Midland  Guar.  Pref 8Ji  «»  91 

7.468,S4E  North  Brit.  Con.  Lien  ..  3  I1C2    4 

8,444,129'    DoCon.  No.  1   4    13*  oi 

8,4i56,903:N'.-Eastem  Cons. piuir. . .  4    1,'9  41 

LI70,0C0'Nortli  Stafford,  f20  paid  5     .=4,  .'J 

800,000. «.-East(Rd.Ans)£10;6fach    ,  3'  35 

984, .300     T>o  Cnnsolidited    Gtd.  4i  lf5  f7 

PaBFEFESCi    SHAKEe    AK»  «T0CE8,  WIIH 

DlVIDEBCS  C05TIKGEKT  OH   TBB  PE0«IB 

OF  FAOF    PBPABATR  YfAR^ 


e       ■  %  I 

698.760  Kirry  First    5   160  65 

LOSO.OCC.    Po 4  1130  33 

4,679.936  'aledonian,  Pref.  No.  14  jWS  41 

2,946,3411    DoNo.2 4 

l,63S,89Ci    Do  1878    5 

962,9961    Do  1884    4 

l,117,.-(t  I    Do  Convertible    4 


l,300,76Ci  tnmess.  Con.  Pref 4 

360,CCO  I     Do  Pref.  Stocli  A    ....  4 
1,892,150   iiasfiow  and  B.-West.  ..4 

1,655,941      Do  Pref .  No.  2 

1,100,000  Great  Central,  Prf.   .. 


Dol872    6 

nol874    6 

Dol876    6 

Do  Convertible,  1879  . .  6 
Do  Convertible,  1881  . .  6 

D01889    4 

Dol891    4 

Jteat  East., Con.  Pref  . .  4 
Do  Eedniiitn.  Stk.,  '86  4 

DolSSl    4 

Dol884    4 

Do  1887    4  1134  37 

Do  1888    4   134  37 

-'  117  19 
137  39 


1,000.000 
1,030,000 
1,600,000: 
1,000,000 
1,380,0001 
1,600,0001 
!,230,OOCi 
6,041,706' 
8,626,000' 

TOOOOCi 
l,600,00C 

760,000 
1,260,0001 

l,36i,C0C:    Do  1890    3i 

12,f]9,52C  I't.  Northern  Perp.  Prf.  4 
ll,S2S,£S8Gi.  Western  Con.  Pref.  6 
22.676,899  l.anc.  &  York.  Con.  Pref  3 
6,190,316  l...  B.,&B.  C.  Con.  Pref.  5 
8,28i!,000  Do  2nd  Consolidated  6 
6,686,184;LMnd.,Chat.&Dov.  Arb4J 

869,£52,    Do  2nd  Preference     .. 
a5.D-C.e20 London  &  N.-'Westem  .. 

8,944,5911 doniS.-Vestem  .. 

l,9&S.fe}e     Do    do    1884    

8,7:7,24;     Do 

4G0.jCt  Loi.don,  lilbury,  &c.    . . 
8,£C2  038  >i^tri>j.olitan    l.. 

260.000  Do  Irred..  1884     

200.0001  Do      do     1887     

l,600,000,>lit.  District    

44,619,461  M  itiliiiid  Per.  Pref 

3,860,168  ■"  rth  Brit.  Con.  No.  2  . 
8.422,486     Do  ¥..  and  G.  Pref.     . 

'    Do  Cony.  Pref.,  1874  . 

Do  Irred.  Pref.,  1876  . 
Do  Conv.  Pref.,  1876  . 
.10  Conv.  Pf.  Stk.  1879  5 

Do    do    4 

Do  Con.  Pref., 1890. ...4 
Do  Con.  Aug.,  1892     . .  % 
li,iii,2iiV'.\orth  Eastern,  Pref.   . .  4 
TOO,lOO  .^ .  London  44  %  Imai.  6)  6 

85C,CvO     l>o  1876    4i 

8,»53,i53  N.  StaOordsbire  Cons.  ..  3 

97^,740  KLvmney    4 

8,n2,i;oO  .i.-fcasterr.,  Con.  Pref.  . .  4i 

8,64a,t20     Do  Preference 6 

719,176     Do  Vest.  Comiis'.  Stk.  4 
S.10<).311'''»ffV«lePref.  BUick    ..4 


137  40 
171  73 
137  .'9 

145  48 
131  31 
127  fH 
137  '0 
1.37  39 
125  2R 
160  £2 
148  £0 

146  48 
142  45 
137  40 
1C6     7 

94  97 
137  39 
136  39 
136  37 
134  37 


Present , 
Amount.  I 


RAILWAYS. 

British  Possesbions. 

I^ame. 


i 
7,191, 


•/.' 


OOCanadn.  Pac.lstMrt.  Bds5  115  17 


2,C99.f00  Do60Tr.Lnd.Gt.  Bds.  3*  1C4  6 
994.100     Do  Inscribed 5j  104    6 

9,930,726  Do  Consolidated  Deb.  4  112i;3J 
760,000  Do  AlgoniaBrch,lstMt  6  ;121  23 
166,000  Donierara  Orie.  Stock..  3     4S  53 

116,000     Do  Perpetual  Pref 7  'ISO  63 

60,000  Emu  Bay  &  Mc.  Bisc>loff  H  6i 
130,900  _  Do  Irred.  Deb.  Stock. .  4i  101     ' 


!2,476,9S5  G.Trnk.ofCan.Con.Stk. . 


93  94 
86  87 
£8  69 

24i  4} 


5,219,794  Do  Guaranteed    4 

5,420,000  Dolst  Pref.  Stock  ....  21, 

2,630,000  Do  2nd  do j 

7,168,066  Do  3rd  do   

414,300  Do  2nd  Equip.  Bonds  6   133  36 

4,270,376  Do  Per.  Deb.  Stock    ..  6:135  42 

:0,393,966  Do  do       do    . ...  4  ']09il0j 

2,723,080,  Do  G.W.  Per.  Deb.Stk.  5    134  3b 

611,1001  Do  Nth.cf  Oan.lstMt.  6 
468,600  Mid.  of  Can.  Str.  1st  Mt.  6 

1,072,100  Do  Cons.  Mort.   . .  ^. . .  5 


101,100  IMntrl.  &  Chapln.  lat  Mt.  6 
1,446.800  -Jamaica  1st  Mortgage  . .  4 


102 
106 
106 
102 
;i07 


600,000  New  Brunswick  1st  Mt.  6  jll9  21 
r5S,;C0i  DoCon.solidatedDeh..  4  lin  12 
836,926  N.Z.,  Mid.  L.  IstMt.  Db.  6  I  20  30 
$2  000,000  Ont.  &  Quebec  Cap.  Btk.  6  1164  67 
4,007,381  Do  Perp.  Deb.  Stock..  6  ,146  49 
676,000  Quebec  Cntl.  1st  Inc.  Bda  IJi  41  44 
2OO,000'Sc.  Law  &  Ott.  1st  Mort.  4  lies' 11 
320,460  Temiscouata  1st  Mt.  Db.  6  16  19 
719.0C0  Toronto  Grey*  Bruce  RI      • 

0fCan.Ster.Bd8.1stMt.4  ,109  11 
170,000  Wellnpton.  &  Manawatu 


1,129,''0C  Atlan.  &  Lawrence  Bhrs. 
849,5C0  Chi.  &  Gd.  Tk.  Coup.Bds.  6 
298,100, Grand  Trunk  Junction    6 
.^16956000  Minneapolis  St.  Paul,  4c.  4 


418,606' 
8,290,8891 
604,888 
606,728 
674,114 
l.C\\'iiC' 


\n  74 

lOJ  6 
171  75 
170  73 

il36  37 
123  25 
139  41 
138  <0 
137  40 

iUO  23 

136  58 
154  38 
134  37 
134  37 

i8103 

!8  to 

132  34 

.  4i  148  61 

.  6  !l64  66 

.  4i'148  61 

.  4j  148  61 

165  £6 

132  36 

132  54 

i;-2  ;4 

137  40 
169  72 

\  165  66 
102  4 
i;o  35 

!  165  £7 
171  75 
156  39 

ajl  34 


Shares,  £1  paid 

400,000;    Do    do  Debentures  . .  5 


i  1 
105    7 

164  67 
ICO  2 
ICO  2 
)C2    4 


Auerican  Seibss  aes  Boi)C8. 


Present  1 
Amount 


Number. 


Name. 


Shabbb. 
67,607  AlabamaG.8.  A.6%Prf 
166,600     Do  B  Ordinary.... 
£806,200 1  Atian.  1st  Leased  LIne-i 
I       Rental  Trust  Stock! 


l02u)OO00  Atchison,  Topeka,  fccllOl 

119;67CCC"    Do  Pref iTO 

»,000,D00,  Baltimore  and  Ohio  . .  100 

68,000,000  Central  Pacihc 100 

■;o, 6.33,400  Cliesapeake  and  ChiolOO 
U,:67,00C'Chic.  Gt.  West.  Prf  "A"(100 
7,714,7501    Do  4  7  Debenture 


Closng 
Prices. 


lOJlU 
H  ill 


21J21 
6:5  6 


28  20 
SO  85 

9.'100 


RAILWAYS. 

Ameeican  Stocks— Con. 


Preseiit 
Aniornt. 


i 
12,770,000 

30,000,000 
30,927,000 
4,766.000 
3,969,000 


% 

East  Tenn.,  Virg.,  k 
Georpia 5 

Erie  Ist  Cons 4 

Do  Gen.  Lien 4 

Galvt.&Harris.lMt.  6 

Grand   Rapids  and 
Ind.,  1st  Mort..  4j 

IIL  Cen.  1  Mt.  "ds.  3i 
Do  Gold  Bonds  ..  4 
Do  Gold  Bonds  ..  4 


2.499,000 
15,000,000 
24,679,000 

14,320,0001    Do  Louisville  Div.  3i|1953 
"1,700,000:  Ind.  &  Vine.  1st  Mt.  7  !l908 


Olosug 
Prices, 


*3,000,000 
16,000,000 
10,000,000 
5,610,000 
10,155,000 
1,960,000 
5,000,000 

5,129,000 
14.994,000 
23,715,000 
69.011,000 


Lehigh  Val.  Con.  Mt.  6  J1923 
Do  Gold  Bonds..  4i  W 


Do  Ter.  Od 6 

LoiifT  Isld.  Old.  Bds.  5 

Louis.  &  Nash.  Bds.  6 

Do  Bnkc.  Fd.  Bds.  6 

Do  Ist  Mt.  Bonds, 

N.Orl.&M.Div.  6 
Do  Coll.  Trust....  5 

DoUnilied  4 

Manhattan  Con 4 

Mexican  Cent 4 


IsMAn  Railways. 


VCO.a:o  Auam-Benral,  Ji  till  '98, 

then  3% 

TS,000  Barsi  Light.  £10  paid    . . 
8.200,000  iiingal  k  N.  West,  Ltd. 

48,306     Do  £10  Shares 

ICO.OOO  btngal  Central,  L.,  Gtd.  Ji 
+1  net  earn.  £6  pd. . 

150,000  Bengal  Dooars,  L 

1,«»,000  BfLgal  Nafrpir.  L..  Otd. 

4% 4-1  suplus  profit.. 

T.'*),iCC  Bom.,  Baroda,  tc.  Gtd. 

l.TEl.'-^:  Bui  Ilia,  Lin.it -d 

'  I-ielhi,  Dmla.'i  and  K. 

I'oDeb 4 

'■  hafc>rn  Bengal  A.  Ann.  9/10 
Do  "  B"  Annuitiefl 


87101 

9  10 

143  47 


6    5} 
116  19 

106  10 
216  20 
101  6 
12:  26 
no  14 
23  25 
27  29 
4t»,666  ilo  Deljenture Stock  ..  4  |133  30 
141,545  K.  Indian  Ann.  A  1963  9  71   £6  26 

«».S00  i  Do  Annuity  B 811}  20  52 

2.9;£,-3:i     Do  Def.  Ann.  Cap.  Gtd. 
4  %  + 1  hurp.  profit. . 

4.7t22:4J     Do  Class  D 

l,44t,660     Dolned.  Deb.  Stk.  ..44 
M.OMi.OOC  0.  Indian  Peninsl.  Otd.  6 

8.751,<£C     Do  Dtlienture  Btk 

JMO.KC  lud.  Mid.  L.,  Otd.  4  % 
_  4-iturplui  profits  ..  4   .06  10 

•,W.67:  Madras  Gtd 6  167  <2 

»»,960     Tru       do 41147  £2 

500,000     Do       do 4J13742 

100,000  Koiiilkund  k  Kumaon  L     il34  5:; 
71,097  Sclnde,  P.  k  Del.  A.  An  9/11   24  26 

300,264     Do  B  Annuities  »/l   29  31 

»25,0OC  Mo-ilh  D":lau  Otd 44  !6'.  66 

l.OX,CCi     D.,i},,i,;u>  J  sur.prft      116  19 
UOCOOC  .Hhn.   Mnliratla,  L.  '4  % 

and  1  11  :l  earnings  . .      113  17 

l,K4.6:C     Do  Deb.  Btwk 4    116  iO 

966,000  tSti.l..Piwiiab,L St(lC3 

50ti,CO'.,     Do  hed.  Deb.  Stock  . .  34  UO    4 
8.000,0k  .Vli.'.n,«Bl«w— Guar.  ..  6  ;12*  28 

;61,S0C      Do  Mongage  Deb 4  ilC7  11 

JMA/j     Do  held.    1104    9 

•IIO,C<IO  West  of  India  PortugM.  6     64  69 
tHiM'    Do  Debenture  Stock.   6   103   II 


137  42 
147  £2 
165  £8 
175  77 


46,732,6101  Chic.  Mil.  and  St.  Pau.'lCO  jI37j  8i 

26.895.000  Do  7  %  Preferred....  100  ii76  £0 
11,245,700  Cleve.4Pittsbg.Gar.7%  60  j  9i  67 
58,000,000  Den.&RioOnd.Cm.Btk.  100  224  5 
',3,660.000  Do  5  %  Preference  . .  100  ^  "J  81 
n2232700;Eric  Railroad j  ;5jm 

42.844.0001  Do  1st  Pref I  5!  5£J 

16,000.000!    Do2ndPref I  i9  21 

7t.348,10<  Great  Northern  Pref.  100  :I70  76 

52,600,000  Illinois  Central    100  ^■^  18 

10,000,000  Do4/<  L.sd.  LineStk.llOO  102  6 
62,650,000  Louisville  k  Naahville  100  82  82i 
»7,844,100tMexican  Central,  L.  . .  100  '4  lo 
52,453,000,  Missouri,  Kan.  &  Texas  100     Ui  141 

15,000,000     Do  Preferred    lOO     42  44 

lOOOOOOOOlN.  York  Cen.  div.  pay.         ' 

in  London  4a  IJd..  100   140  41 
68,113,982  New  York,  (int.,  4c. . .  100     264  7 
66,000,000'  Norfolk  &  Westn.  Com.  100 
25,0C0,000     Do  Adjust.  Pref.,  4/;  ICO 
79,800,000  N.  Pacittc  Com.  Certs. ilOO 
76,000,000     Do  Preferred  Certs.  ilOO 

129245800  rennsylvania    i  50 

19,714,286:  Pitts.  F.Wayne4Chic. 

7%  Gtd.  by  Penus.'lOO 
59,90O,00C|Reading,  &c.,  Com.    ..160 


28,000,000'    DolstPref 60 

t2,C0O,0C0     Do  2nd  Pref 60 

2,490,00c  St  Lou.  Bdg.  6%  lat  Prf.  100 
5,000,000,    Do  3%  2nd  Pref.  Stk.  100  I 
119900000' Southurn  Railway  ....  100  i 

tO.COO.OOO!    DoPrefd 100  i 

80.204,700  Onion  Pacific  Com 100 

76,C00,00Cl    Do  Pref 100 

,000,0001  Wabash,  &c.,  Com 100 

24,000.000!    DoPreference 100 

26,740,000:     Do  "B"  Deb.  Certs. .    .. 
B05D3.  %  Red! 


;5s  6 

72  72i 
56  66 
'/7  !8 
68J  il 

160  94 
lUUJ 
51  31  > 

I6ir/i 

115  20 
£7  b<. 
UJ131 
£6J  6 
47  47 
81124 
8  9 
£24  3, 
37j  8: 


17,072,000  Do  Inc.  Bonds 
11,076,000  Mexican  Nat.  1st  ..  6 
2,366,0CC  Do2mi  A  Cum...  34 
6.000,000  Mln4StLou.Od.Bds  6 
8,2/6,000  Miun.Slte.StMarie 
4At.lM.ad.Bds.  4 
39,n4,000  Mis.  Kan.&Tei.lM.  « 
20,000,000  Do  do  2nd  ..4 
2,096,000  Naahville.Flor.,and 

Shefr.,6%lM.  Bds  2 
*E296100C  New  York  Cent.  Mt.  7 

•6,10«,O0C     Do  Deb.  Bds 6 

6,8£1,000     Do  G  Deb.  Certs. .  4 
16,091,000  N.Y.,LakBErie,4W. 

IstCon.  Mt.  Bds  7 
3,699,600     Do  1st  Cons.  Mort. 

Fund.  Bonds  . .  7 
6,600,000  N.Y.,0nt.,4Wsn.lst  6 
8,126,000  Do  Refund  Mort.  4 
7,283,000  Norfolk&W.Gen.Mt  6 
6.000,000  Do  ImixSEx.Bds.  6 
67,901,000  N.   Kac.  Prior  Lien  4 

66,000,OCO     Do  Gen.  Lien 3 

lb,841:,000  Oregn.&Cal.lMtBds  6 
1,611,000  Panama  Subiy.Bds.  6 
•5,000,000  Pen.  Con.8k.Fd.Mt.  6 
9,900,000  Do  Gold  Bonds  . .  44 
2,7?8,000  Do  Eq.  Trust  ....  4 
5,000,000  Do  Cons.  Mort.  . .  4 
19,467,000  Pelinsyl.  Co.  1st  Mt.  44 
9,364,000  Pbil.   &  Read.  Ext. 

Iiiip 

20,000,000  Pitts.  Cin.tc.G.Bds.  44 
2,400,000  Pitts.,       Cleveland 

ToledoGoldBds  6 
62,466,000  lieadiiiB  Co.  4  Phil, 
and  Reading  Gid. 

Bonds,  1897 4 

20,000,000  StLouis&S.W.lstMt  4 

8,000,000     Do  2nd  Mort 4 

5,000,000  ■'t.LonisBdg.lstMt.  7 
21,248,000  St.  Paul,  Minn.,  and 

[    Maulf  Cons.  Mort.  44 

15,544,000     Do  Cons 6 

27,559,00ClSouthrn.Rly.lstCon  6 
4,500,000     Do  E.  Tennessee     6 


1941 
1931 
1950 
1910 

1930 
1951 
1940 
1990 
1911 
19 .5 
1927 
1917 
1954 

1926 
1990 
1990 

;o57 
1903 
1904 
1906 

1920 

1920 
1939 
1992 
19.51 
1934 
1997 
2047 
1927 


117  2'! 
9»  96 
71  75 

112  17 

112  16 

101  6 
108  10 
107  9 

103  6 
120  30 
107  12 
100  15 
116  20 
123  28 
119  21 
UO  16 

132  37 

110  14 

102  4 

111  13 
77  59 
23  4 

107  9 

113  is 

105  6 
06  98 
75  76 

09  15 
110  16 

106  10 

104  7 

142  47 

140  46 

iri  '7 

136  40 
32 

105  7 
684  9j 

102  4 


RAILWAYS. 

FoEEiGN  Railways— Con. 


Present  1  ,^- 
Amount  — 
or  Jo.   Cii 


9,660,000  100  B.  Ayree  Gt.  Southn.,  L 
3,5  '2,000;  10  Do  Preference,  6  X  ... . 
4,617,300 100     Do  4  %  Deb.  Stock  .... 

110,000,100  B.  .4yres  Northern,  L., 
5  %  Mort.  Deb.  Stk, 
1,000,000  100  (1.  Ayres  4  P.  7  %  Pref. . 
2,360,000 100     Do  4  %  Deb.  Stock  .... 

1,500,000100     Do  44  5;  2nd    

4.606,520  lOOiB.  Ayres  4  R.  Ord.  Stk 
55,209,  10     Do  7  %  Pref.  Shares   . . 

116,269  10     DoSunchalesRit.Shrs 


3,461,853 
25,000 


350,000  lO 
100,000  lO 
30,000  10 
4,203,366 100 
248,300  IOC 


30,677,500 
7,000,00c 

21,216,000 
23,227,000 
90,000,000 

51,664,000 
3,000,0001 
2299400C 


1,760,000 
2,800,000 
124074000 

61,728,000 


Alab.,  Gt.  Sth.  1  Mt.  6 

Alab.  Mid.  Gua 6 

AU-hsn,  Top.,  San  Fe 
Gen.  Mrt.  Certs.  4 


Do  100-yr.  Adjust. 
6,375,0C0iBaIt.4OhioOld.  Bds. 

10,667,000,  Bait.  4  OS WVl'sV Mrt  44 
6,000,000  Beech  Creek  1st  Mrt  4 
•13923601  Can.  Sthrn.,  l»t  Mt.  6 


IflOB'lH  13 
1928    t9;C3 


1995  r'4  54 
19961  SO  91 


1926    ..  -. 

1990 

1936  111  16 

_.._      _,  .  .        1908  1(6  12 

136  41    to,086,000  Cen.ofN.J.,Gu.Mt.  5  ,1987125  26 

26,916,000  Cent.  Pac.  Ist  Mrt.  6  ,95-8.112    ^ 
-    .     .  -    .    _.     -    JJJJ113  18 


1,500,000 
•6,6a0,00(.| 

1,.VSO,000 
26,540,000 
1,300,000 

4,748,000 
23  676,1X10 


1939llfO  22 
1992    96100 


130  55 
liO  ti 
121  26 


Beitipb  PossEwsioas. 

10,(M,  Atiauuc  c'Ni.ri.-WesUi.     , 

^.,       Out.  1st  Mt.  bonds    ..6   182  25 

JfclJO  Bulla!o*L.Iluron£10  h.5,'3|  131:5J 

"     f'o  Itt  Mt.  Perp.  Bds.  641142  46 

T'..  l;oi,.!..  2nd  Mort.    64il42  46 

"nioa  1st 

:  d» 6     ^6  70 

,  .,  Ist  Mt..6  100  2 
.  «100  Sbs.  3  98  984 
1,  Pref.   ..  4    1024  3} 


!.Cil,O0,,     Ilo  .\ 


2,204,0001    Do  Lnd.  Gnt.  Bds.  5 
25,568,000|Chesapeake  k  >Ohlo 
I       1st  Mortgage   ..  5 

4  060,000     Do  Gen.  Coup.  Bds  44 

•7,301,000|OTilc.  k  N.  Wat.  Deb  6  :in.V3  :22  il 
•10000000  DoDO.Couu.  Bds.  6  1121  US  20 
•2,316,000,  Chic.  Buri.46uincy6  I190I  1C2  6 
•26111000;  Do(Nebni8luKltl4  I  ..  :U5  18 
'4,000,000  Ctalc, Mil., CBtPaul  ' 

'  latHt.B.W.DlT.6  I909il20  25 
DoLaCrossADay  5  '1919  117  23 
Do  Hastings  and     j 

DakoM  1st  Mort  7  '1910 
DoChic.4L.B.l8tNo  1(21 
DoChic.4P.l«tM  6  ,1981 
Do  Wlhcoii^lii  and  ' 

Minn.  1st  More.  5  11921  120  75 
Do  Termnl.  Alors  fi   19U  116  20 

_  .,_, DoOeu.  Mt.  "A    4    1989112  16 

,  1,628,000  Chicaxo  k  Ton.ah  . .  0  1I9O6  110  15 
16.f66,C0l  Chic.  StLou.AN  O.  6  11961  127  32 
46,925,000  Cbic.   B,    \.   k  Pac.      I 

Oeii.  Mori 4  11988108  12 

<  5,000,000  ;;leTeland,Clnu.,kc. 

Cairo  Div 4    1930   C8I02 

,4,000,000     Do  Mich.  Div....  4    19911  tftlOO 

t,260,0«  Colorvlo  Mid.  1st..  2  il947,  66  68 

28,660,000  Dt-n.«tt.0.1Con.Mt.  4  1 1936  101    6 

6,105,600     Do  imp.  Mort....  6    1928  Ki3  10 

I'l, 11/2,000  Del.0.11.«Mll,«ds.  6    1918  110  16 

'•i;,87b,6O0'   Jio  Con.  Mortgage  6  'l«8  105  10 

•  Currency, 


£ 

134,000 
626,000 
748,860 
1,048,390 
1,791,400 
805,200, 


.South  Pacific  IstMt.  6 
Tei-ni.Rd.Assn.ofSt. 

Louis  60-yr.lstMt.  44 
Texa84Par.lstMort.  5 

Do  2nd  Mort 5 

Union  PaciliclatRld 

iLnd.  GrantBds.  4 
1\ jtOash  1st  Mort...  5 
W'estPeun.GoldBds  4 
West  Shore  Guar...  4 

Steeling  Bonds,  &c. 


Alanama  Gt.  Bthrn.  6 
Do  Gen.  Mort.  ..  6 

Ala.,N.0.Tex.4c.Db  6 
Do  2ud  Debens... 

AlleghenyVal.Guar. 

AtianliclstLesd.Ln. 
Bt.Trst.,4%Mt.Db  4 
921,8001  Baltimore  4  Ohio.. 


1910102  7 
1905112  17 
1613 112  16 
I914I1OO  5 
1943  112  17 
1921 116  20 

1947!l05  10 
19421118  22 


1967  e9.'90, 
1985  96100 
I989I  60  6i 
1929il46  61 

1933  117  20 
19351110  45 
I994IIIO  14 
1938ilC6  10 
19121110  30 

1939114  18 
MO0U15  20 
20001  65  67 

947(107  9 
1939I116  20 


1,990,600 
875,970 
682,250 

257,6D0 
67J,000 
200,000 
1,053,200 
499,600 
399,200 

700,000 
1,200,000 
2,238,226 
1,889,200 

"00,000 
1,672,4-0 

159,100 

215,400 
2,781,600 
4,695,200 
1,000,000 
t5,000,000 
1,400,001 

3,000,000 

733,600 
1,133,800 


Do  

Ohic.4Altn.Con.Mt.  6 
ChicSt.  P.&K.Stg. 

Prio       :. 

Eastn.Rly.otMass,.  6 
IllinuisCeu.Sk  iflia.  6 

Do    6 

Do  Bonds 34 

Do  1st  Mort 4 

Louis  4  Nash.  M.  C. 

4  L.  div 6 

DoMemp.4  0hlo..7 
Mexican  Int.  KIrd.  41 
Mexican      (A  Certs. 
National  IB  Certs 
N.  York  4  Clin,  Bds.  6 
New  York  Cent.  Mt.  6 
N.Y'.,Peiin3.40hio£q6 
North  Cent.  Con.  Mt.  6 
Pennsylv.  Gen.  Mrt.  6 
DoOon.8k.Fd.Mt.  6 
Do  Cons.  Mort.   . .  34 
Pbil.  4  Eric  Gen.  Mt.  6 
Phil.  4  Read.  Gen. 

Consd.  Mortgage  6 
St.  Paul,  Minn.,  and 

Mani.Mtg.  Scrip  4 
H.4N.AIa.Bas.Oua.6 
United  New  Jersey 
Oeu.  Mort 


1902 
1910 
1903 


108  13 
114  18 


108  12 
108  10 
1:0  12 
SO  92 
152  56 

105    6 


1906. 


107  11 


104  7 
112  17 
1905  1C5  7 
190i!l07  12 
1960  101    4 


1951 


1904 
1993 
1908 
1904 
1910 
1906 


116  2  J 


;1C2  6 
lOo  10 
95  ICO 
61  £6 
13  14 
1C8  11 
106  9 
99103 
ICQ  6 
125  27 
113  16 
19461106  8 
I920!i57  42 


1911 


122  27 


103    7 


'  Ourraucy. 
Fo»»i8»  Raiiwatb. 


15.000;  20'AI«KMt,  L. 
162,9.c!l0ti;    Do  Debs.  red.  191',  6 % 
4iO,0.t  100',Alcqy  and  Oaudia,Deb8. 

!       Red., 6%  

|8,200tC00  100  AntotagultitiUll  acBolir 

BTO.OOfi  ilKl:     Do  OebanHiro.  tv.  .    . 
1,666,606  100  Arentne.  0.  Wt.  Deb.  Stk 

1,666,600  100     Do  2nd  Deb  Stock 

82,600   20  Arica  and  Tacna 

90,000   20  Itohia  4  B.in  Francisco.. 

15,600  20     Do  Tim Ijo  Branch.... 

60,000     5  Bilb.10  K.  4  Cant.  RL,  L 

i      11.26C1  20  brazil  Oreit  Southern  .. 


22  24 
■16  98 
99101 
99  101 
91    3 

5  54 
(i  6 
II  li 


668,000  100 
1,971,147:  20 
16,000 1  20 
306,260  100 
177,000  100 
600,000100 

735,392  100 

469,469 100 

4C0,000  100 

36,000i  10 

370,000 100 

134,400;  20 

600,32 1[  10 

1,300,000  Sk 

40,000,  20 

286,000  10(1 

40,000  100 

1 

2,254,720  100 

2,564,100  100 

1,011960100 

2,000,000  100 

1,000,000  100 

600,000   10 

1,179,462  100 

60,000  20 

633,200  100 

342,800  100 

1,741,100100 
22,6711  20 

8,f02  20 
12,600  20 
94,359  10 
71,241,  10 
71,241'  10 
1,616,600  100 
40,000,'  10 
40,000  10 
681,61  100 

0 

2C2,118 100 

.198,000  100 

3,067,633   20 

1,500,000,100 

605,722!  20 
I 
697;  20 

709603.^  !'"' 

llOf 
326,200  100 
89,800,100 

176,000,100 

1,099,910100 
3,161,360,100 

2,254,32010; 

4,376,0291  20 

2E5,000|iJ 

173,414  100 

1,200,000  100 

75,000   10 

600,000100 

39,310    10 

69,0101  10 

908,180   i. 

730,440   2; 

l,752,3t0;  .0. 

100,000'  20 
760,000100 
732,118,  20 
3,198,2981  HO 
69.  ,7291  » 
20 

1,002,3841,20 
583,832' !°5 
816,100:  }Sl 


Closng 
Pl-toeb. 


100     Do  4  %  Deb.  Stock 
20  B.  Ayres  4  Val  Transdne 
Rly.,L.,7>;Pref.... 

B.  Ayres  Western  

Do  Deferred 

Do  Preferred 

Do4%Deb 

Campos  and  Caraugola 

gtd., 54%   

6,711,750  100  Cent.  Argentine,  L 

445,805  100;    Do  6  %  Debenture  Stk 

610,460  100,Central  Bahia   

«46,600  1 001    Do  6  %  Deb.  Stock 
216,3(0  lOCi    Do  Deb.  Ends.,  i  % 
70,000  10  Cent.  Uruguay  East  Eit 
463,400 100     Do  5  %  Deb.  Stock  . . 
100,000  10  Cent.  Uruguay  N.  Kit 
627,160 100     Do  6  %  Deb.  Stock  . . 
2,000,000  100     DoUrugy  of  M.  Video  L 
826,600  lOOICen.  Per.  6  %  Deb.  Stk. 
21,250  20  Cond.  d'Eu,  L..  Ord. ... 

224,6001001    Do  Debs.,  54%  

6,000  lOOiOordoba  and  Rosario. . . 
710,000  100     Do  4  %  1st  Deb.  Stock 
629,827100     Do  6%  2nd         do 
560,000,  20  Cordoba  Cent.  (L.),  Pref 

400,000100     Do  6%  Deb 

1,892,985  100     Do  4%  Deb.  Cent.  N.  Sec 

2,749,571  lOOl    Do  Income  Deb.  Stock 

119,993,  lOICosta  Rica 

656,000  IOC     Do  Ist  Mort.  Debt-.,  6  7, 

216,600  IOC  Donna  Ther.Chrstna.,L. , 

I  Debs.  Red., 54%  .... 

16,447!  20     Do7-%Pre>l  ..    

East  Argentine,  L.,  Stk. 

Eastern  of  France,  5  % 

Gt.W.  of  Brazil,  L.,g.7% 

Do  6  %  Debenture  Stk 

Do  6  %  Exten.  Deb.  Stk 

Interoceanic  of  Mexico, 

4  %  Debenture  Stock 

Do7%.\Deb 

Do7%BDeb 

Do  Prior  Lica,  hy,.. 
La  Guaira  4  Caracas  . . 

Do  6  /i  Debenture  Stk 
Lemb,-Ciiern.-Jassy,g.  6% 
Leopoldina,  Shares. . 
Do  Deb.  Stock,  4  % 

Lima,  Limited 

Manila  Prior  Lien,  6  %, . 

Matanzas  and  fiabanilla 

Bonds  Red  ,7%  .... 

Mexican,  Limited 

Do  1st  Preference  8  % 

Do  2nd  do  6% 

Do  6  %  Peru.  Deb.  Stk 

Mex.  Sthrn.  Ord.  Btk.  6>; 

Midland  Uiuguay  (L.)  . . 

Do  Debenture  Stock  . . 

Minas  4  Rio,  L.,  Ord.  . . 

Do  Debs.,  6% 

Mogyana    (Brazil)  Deb 

Bondi.,5;{, 101 

MoscowJaroslaw.gtd.5/  103 
Namur4  Liege)  By  the 
gtd.  14f.  p.  an.  J- Belgian 
Do  g.  6  %  pref.  J  Govmt. 
Natal  and  Nova  Cruz  Prf 
Nitrate  Railways,  Lim.. 

Do  Preferred  Con 

Do  Deferred  Con 

Ilo  iBt  Mort.  Bonds,  6% 
N. -E.  of  Uruguay,  L.,  Ord 

Do  7%  Pref 

N.-W.  of  Uruguay,  X,.fi°/, 

Ist  Pref.,  4c 

Do  5  %  2nd  Pioference 

Do  6%  Deb.  Stock,  4c, 

Northern  of  France,  3  / 

N.  of  S.  African  Repub. 

Guar.  4  %    

Northern      of      Spam, 

Priorltr,  3% 

Ottoman(Smyr.toAidin) 

Do6%  

Do  AssatngvSeiaikenr) 

6  % 

Do  Non  -  Assenting  ty 
Do  Kuyujak  Deb-.,  6  / 
Do  Seraikeuy  Extelisn 

Deb  ,  6  %    

DoTlrohExton.Debs., 

-6%     85  90 

Do  1888,  6  %  .   8  J  86 

Ottoman    ot     Anatolia, 

Red. 6% 

Ottoman,   Smyrna,  and 

Oftssaba  RIy.  and  Kxt.  •  % 

Pari"  Lvon«  and  Med.  (F. 

Ancle-,ine)5%  

L*lraeu3,  Atiieua,  4c.  lat 

Mor'.  6%    

Porto  Alegre.  4c.  Deb.  St 
Recite  4  Sao  Fran.  L.  gtd 

Rio  Claro  8.  Paulo 

Do  5  %  Deb.  Stock  .... 

Itoyal  Sardinian  

Do  Preference 
Do  A  J'/.    .... 

DoB3/,; 

lloyal  Trans-African  1st 

Mort.  IJonIs,  6Z 
Ban  Piiulo(liraz.)L. 
Do  64  '/.  Debenture  Stk 

South  Austrian    

DoO'ilig.  Hod.  3%    .. 

Dnl871(SorH)«Xl5';; 

iouth  Italian  Dbllg.  Red 

i/. 

3.Bri«llR.G.doBul7ZBh 

Do67.  Deb.  Stk 

Swedish  Cent.  L.,  Dob.  Bk 
Da  5  %  rreferonce 


1455  64 
156  58 

116  16 

108  10 
124  26 
102  4 
94  95 

76  77 
17  18 
14il6i 

lOSJ  7i 

91  9i 

iiiul 

71  8 
13  134 
107    8 

63  65 
llOilU 
162  64 
44  46 
83  85 

96  98 
616} 

HI  13 
3i4i 
107  9 
70  75 
156  38 
6i  7i 
91  94 
37  33 
87  89 

77  79 
79  81 

117  19 
87  89 
46  47 

2423 
106  8 

82  84 
51  3J 
39  41 
17iil8i 

6  7 

97  9) 
87  89 

93  4 

85  91 
67  69 

1C2  4 

7  74 
101  3 

25(  44 
HH 

86  6 
3  34 

£9101 

101  4 

20  20J 
82  83 
31  53 
145  45 
25  26 
12  14 
65  65 
UJIU 

102  4 


12  13 

27  2S 
6  6 
74  8 
65  61 
H  IS 

92  96 

14  144  ? 

15  164 

16  18 
6  10 

84  87 
18  18.i 

85  90 

9il0i 
9410i 
103 

10   6 

103  6 
96102 


,  IJil'S"!!     6  Taltal,  £.,  Ordinary  '. 
1,510,DUJ|  ,0^, ' 


i»,wi  53 

3,361,937   5i 


United  of  the   Havana 
Irr-d.  Dell.  Stock  6Z 

West  Flandoru 

Do  64  %  Pref  erenow .... 

Western  of  France  Obllg. 

Red.  37. 


17ilfi 

66  98 
76  £0 
63  66 
23144 
130  51 

lUr.J 

121t2if 
12  13 
12  13 

57  61 
50  31 
138  40 
647 
13113} 
15tl4 

114121 

I    8 

82  85 

100    2 

97  9? 

2i3i 

109  U 
19  21 
164104 

njiei 
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RAILWAYS. 
FoBBioi)  Raiiwatb— Con. 


BREWERIES,  &:c.— Con. 


Amount'  le 

or  No.  (_&^ 


i.oeo.ocoiot 

3S5,8C0  IOC 


110,958  20 


Jiuoe. 


mot 
[Prlci 


^oang 
rices. 


Wain,  of  Bnenos  Ayresl 

Bcnds67  1P6   8 

DoMort  Bonds  6  5:  ..Il20  22 
Weft  of  Ha%ana   >Iort. 

l>fl>9.  6'/ ilC3    6 

Z»'r»  &  Huelva  Ms.  3  ?:    2i  H 


bAneb. 


a  B 

•<# 

4A  > 

&^ 

J« 

Phrs. 

100,000 

u 

£0,000 

b 

200.000 

<^ 

29,970 

6 

80.000 

8 

60.000 

6,', 

84,C0C 

1? 

«0,C0O'    6 

30,COO|    5 

20,000     6 

20,000'  U 

12,666;  6 

97,600 ;    9 

250,000^014, 

eo.oool  8i 

100,000!    6 

60,000     7 

6fl,000!    6 

ICO.OOOi  16 

40,000!  10 

lOO.OOCi    6 

40,0001    6 

80,000  75/p 

600,000     6 

99,800  7,t,a 

20,000 

4 

12,620!  4 
266,000;  ]fi< 

76,000,  -4 
100.000!  2J 

40,000 !  7 
145,000;  ]7j; 

60,000   20  i 

70,000!    3j; 

30,000!  15 
140,000    i«i 

80,000     6°' 


176,192 

18 

IZU.OOO 

]0 

26,000 

V 

76,000 

6 

100,000 

13i 

150,000 

S< 

200,000 

11,1 

100,000 

64 

60,000 

10 

40,000  21 
216,000!  21 
61,0OO!lO(i 
68,488!  19 

40.000  10 

40.000 1  16 
60,000!    6 

760,000     4 
110,000  114 


Agra,  Limited  .. 
Anglo.Argntne,L 
Anglo- AuBtiian.. 
Anglo-ra'Jfor.,  h 
Anglo-Epyptn.,  L 
Antrl^-r  oreicm,  L 
r.rtnk  of  Africa,  L 
Bk.  of  Austri'asia 
Bk.of  B.Colimib 
B.ofB.N.Anicrca 
Bank  of  Epypf  . 
Bk.  of  Slaiiritius 
B.  of  N.  S.  Wales 
B.  of  N.  Zpalaiid 
Gtiiir.  Stock.. 
Bk.  of  Boumania 
Bank  ofTarapaca 

and  London  . . 
B.  Inter.de  Paris 
Brit.ofS.America 
Cap.  ft  Counties 
Chartd.  of  India, 

Austl.,  &  China 

Colonial  

Ger.Bk.ofLon.,L 
sjHontKu&Shan 
luiperl.  Ottoman 
luii'erl.  of  Persia 
International  Bk 

of  London,  L. . 
Ionian,  Limited 
Lloyds  Bank,  L.. 
jLon.&Braziln.  L 
|L(n.&  County,  L 
LOU.&  Ifanseatic 
Lon.i  Prov.  L.. 
Lon.4R.Pla;e,L 
Lon.&San  FranL 
Lon.&8.-Wst.,  L 
;Lon.  4  West.,  L 
Lon.  Bk.  of  Mex. 

4  8.  America,  L 
Lon.  City  &  Mill. 
Lon  -Int.  Stk.,  L 
Lon.,  Paris  4Am. 
Merchant,  Ltd.. . 
Metrop.  of  Eng. 

4Walea   

National 

0  psN.  of  Mexico 
Nat.of  N.Zea.,L 
National   of  the 

8.  A.  Republic 
Nat.Pro.ofEng,L 

Do  

North-Eaatern 

Parr's    

Prov.  of  Irel.,  L 
8tandof8.Afr.,L 
Un.  of  Aufitr.,  L 

DoIus.Btk.Dpts 
Unionof  Lond..Li 


3J3J 
64  7 
13  4 
11  2 
7i7i 
8  9 
lOi  1 
66  68 
18  19 
60  62 
224  34 
9i  9)( 
434  44 


Hi 
24  6 
10411} 
39  40 

384  95 
4  44 
U  12 
614  2i 


12}l2i 


3J. 


BB 


EWERIES     AND 
DISTILLERIES. 


Name. 


8tk 
10 
10 
btk 
Rth 
8tk 
10 
Btk 

Btk 
Htk 
Stk 

iO 

'0 
Btk 

6 

10 

Btk 

Btk; 

Btk! 

10 

10 

6 

b 

Btk 

Btk 
BU 
6 
100 
Btk 

26 

10 
20 
10 
lO 
10 
0^k 
10 

ic 

4 
4 

10 

10 

Btk 

1 

Ftk 

10 
10 
10 
10 
20 
20 
10 
10 


100 

10 

10 
100 
100 
100 

10 
100 
24 
100 
100 
100 

10 

10 
ICO 

5 
10 
100 
100 
100 
10 
10 
6 

I  B 

100 

IM 
100 

1 100 

jlOO 

i  17 
!  6 
20 
10 
10 
10 
100 
10 
10 
4 
4 
10 
10 

100 
1 

100 
10 
10 
10 
10 
12 

m 

10 
10 


AIlsonp.B.,*  Bons.Pref.Ord. 

1)0  Deferred  Ord 

I>0  No  22,001  to  110,000.... 

Do  Preference    

Do  44  %  Debenture  Stock 

Do  34/!  Deb.  Stk 

Barclay,  Perkins  4  Co.,  L. . 

Do  3j  7.  Deb.  Stock  

Barrett's  Brewery,  4c 

Bass,  Batch  If,  6  y^  Preference 

Do  44  %  Mort.  Deb 

Do  34  /.  B  Mort.  Deb.  Stk. 
Bristol    Brewery,  lOrd... 

Oeorges  4  Co.,  L  16  %  Pret 
Ohamnjrton  acd  Co.,  34  X 

Mort.  Deb.  Stock  

OheltenbamBrewery,L.,Ord 

Chicago  Breweries   

City  of  Lon.  Brewery  L.  Ord 


Do  6  y,.  Preference. 
Do  4  %  Debenture  . 


Do 

Daniell  48ons'Brew'B.L.Ord 
Distillers,  Limited,  Shares 
Dublin  Distillers  

©06/;  Preference 

OuiDDess,  A.  Bon  4  Co.,  L. 
Ordinary 

Bo  6  /;  Preference 

Do  6  7.  Debenture  Stock 
Hodgson's  Kingston  Brew.L 

Do  &  %  Debentures  

lud.  Cooi«  4  Co.,  L.,  44J, 

Deb.  block    

Lion  Brewery,  Limited 

Do  New 

Do  Perp.  6  %  Prcferen  ;e. . 
Manchester  Brew  ry,  L.,Ord 

Do  7  7  Preference  — 
Me'jx's  Limited 

Do4  7,Deb.  Btockred.... 
Namer  k  Collyer's,  L.,  Ord 

Do  6  %  Preferen  :e 

New  Westminster  Brew7.,L 

Di  6%  pre'eience 

NorthDiptn.  Brew'ry,L.,Ord 

Do  Preference  7  Z 

Do  S  7.  Dsbentute  Stock. 

Nottinguam  Brewery,  Lim 

6%  Preference    

Do  a  7.  M'.rl.  Deb.  Stock 
St.  Pauli  Breweries.L.,  Ord 

Do  Preference 

Show  ell  s  Brewery  L.,  Ord. . 

Do  7  ^.  Preference 

Smith,Garrett  4  Co.,U, '  'ri 

Do       do    Preference  ... 
Threlfall's  Brewery,  L.,  Ord 

Do  Preference 


Stk  100 


Name. 


tJnit«d  States  Brewing  ... 

Walker  (P.  W.  and  Son)    . 

Watney,  Combe,  Keid  4  Co. 

Limited,  Ordinary    . . . 

Do  Deferred  Ordinary. . . 

Do6  7ciimls(  Pref.   ... 

Dn347l5tDeb 


COnUEBCIAL,  INDUSTRIAL,  &c 


Cloing 
Prices. 


6    7 
12i31 

t8  1 

ll^    . 
1C3  1C6 


INSURANCE  COMPANIES. 


£1 

Js 

% 

260,000 

8/  P.8. 

10,000 

8 

24,000 

""r 

67,000 

100,000 

4 

20,000 

15 

60,000 

30 

3,182 

124 

336,736 

6 

76,000 

10 

10,00c 

r/4 

10,00c 

15 

20),00C 

8 

6O,0OC 

25 

37,60C 

*  5 

67,00C 

20 

136,49J 

.'i 

60,00C 

*36 

100,00c 

6 

60,000 

44 

160,000 

6/6  p.8 

20,000 

14/6ps 

89,eil 

3 

246,64C 

90 

49,626i 

6 

S,862 

20 

85,  IOC 

24 

10,0K 

174 

100,000 

10 

40,000 

40,J.S 

60,OOC 

60,00C 

6 

110,00c 

""r 

30,00C 

11,00c 

*H 

40,0OC 

20 

136,00C 

b 

100,00c 

•124 

63,776 

36 

100,00c 

20 

200,00c 

50 

689,2201 

14 

126,234 

6j* 

240,000 
48,000 

8/6  p.  s 
7/6  p.s 

N«mfl. 


Alliance  Assure 
Alliance  Mar.,  L 
Atlas  Fire  4  Lf 
Br.4Fr.Mar.,L 
Brit.  LawFire.L 
Cler.,  Med.  4  Gn 
Commer.  Union 

County  Fire 

Eagle  

Employers'  Liab 
Equity  and  Law 

General 

Guardian  F.  4L 
Imperial  Lim 
Ijnperial  Life  . . 
Indemnity  Mar 
Lancashire  . 
Law  Fire  ... 
Law  Gt.  4  Trust 
Law  Life  . . . 
Law  Union  and 

Crown 

Legal  4  Gen^,  L 

Lion  Fire,    Ltd 

Liv.,  Lon., Globe 

Do  (1/ annuity) 

Loudon  

Lon.  4  Lane.  F. 

Lon.  4  Lane.  L. 

Lon.  and  Prov. 

Mar.,  Limited 

Marine  

Maritime,  Ltd 
Merchants'  M.  L 
N.  Brit.  4  Mercl 
Northern  ... 
Norwich  U.  Fire 
Ocean  Marine . 

Palatine 

Pelican  

Phcenix 

Railway  Passngr 

Rock  Life 

Royal  Exchange 
Royal  Insurance 

Bun  Fire 

Sun  Life 

100,000     25    ;Thames4Mer.M 

46,000  20;  p.s  Union...- 

40,643!    16     Union,  MUr.,  L 
6,000'    215 'Universal  Life. 


6pi 


10  4 
49  61 
284294 

22  3 
14  2 

17  18 
424  34 
2C5  10 
A  .% 
24  3 

23  4 

101  I 
264  74 

6  4 
lU  2 

3J  41 
17    8 

14  2 

23  4 

6i  i 
16  7 
3  I 
48i  Si 
334  «4 
£6  £7 
164  7 

74  8 

in 

42  3 
♦  4 
2i  3 
39  40 
77  79 
121  24 
9  94 
2i  2J 
2*31 
40(414 
84  £ 
4  4 
3«6  66 
E04  14 

m  U 

13  4 
Si  lOj 

24  5 
84  9 

28  30 


*  Excluding  periodical  cash  bonuses. 
CANALS  AND  DOCKS. 


Name. 


Cloing 
Prices. 


Birmingham  Canal  

East  and  West  India  Dock 

Do  4%  Pref.  Stock   

Do3'/ Cou.   Deb.... 

Gr^nd  Junction  Canal    

Leeds  and  Liverjiool  Canal 
Lond.  4  St  Katharine  Docks 

Do447Pref 1 

Do  44  %  New  Prefers^nce. . 

Doy%  —  ....; 

Do  Debenture  Stock,  4% 
Manch.  Ship  Canal.  Pref. 


Do347Mort.DeVs 

JillwallDock    

Do  Preference,  44%. 
"    '■  efei 


Do  57  Perp.  Preference.. 

Do  57  Debenture  Stock.. 
Newhaven  Harbour  4%Gtdl 
North  Metropol.  Canal,  4o.  I 

Suez  Canal  Snares 

Surrey  Com.  Dock,  Ord ' 


!134  37 
17J  84 
72  74 
83  85 

Il46  49 

66  68 
48  50 

130  33 

127  30 
!125  28 

128  30 

24  n 

105  7 
20  25 
92  96 
122  25 
142  6 
13    4 

67  69 
139  42 
144  47 


103  12 

e   10 

1:    2 

J5    7 

174  i 

23  25 
22  24 
43  45 
16  16 


124  29 
127  32 
127  32 
11  12 
7    8 

'« 


COMMERCIAL,  INDUSTRIAL,  &c 

1  I  Aerated  Bread  Limited....    14il51 

1  ;  Aluminium 'L.l.  "A" 

1  Armstrong,  Sir  W.  G.  4  Co. 
100  Art'ins,  Lab.40n.Dwell.L 
100      Do  44  %  Preference,  1879. . 

Btk  100  I    Do487rto,1884 

10  I  10  lAssam  Rail.4Trad.,Pref.A 

10     10  !AustTalian  Pastoral 

1  I    1   Baku  Russian  Petri.,  L.,  Or. 

1       Do  65  7  Cum.  Pref 

6  Bell,  R.,  and  Co..  Limited.. 
1   Bell  s  Asbestos,  Limited   .. 

6  iBodcga,  Limited  

1  IBovril,  Ord 

1  !    DoDef 

1  1    Do6J7Cum.  Pref 

6   Brooke,  Bond  and  Co.,  L  . . 
10  iBrunner,  Mond,  and  Co.,  L 

10  I    Do  7  %  Preference 

6   Bryant  and  May,  Limited. . 

6    Bucknall  (H.  and  Sons,  L.) 

100  jCantareira  Water  6  7^  Deb. . 

9   Cassell  and  Co.,  Limited    . . 

100  ICatallnas  Ware.,  5  %  Debs.. 

100  jCent.  Prod.  Market  of  B.  A. 

12  City  OfBces,  Limited  

12  'City  of  Lond.  Real  Proportt 

Do  3i  7  Debenture  Stock 

City  of  BantoB  Inpls.,  L   . 

Cie.  Genl.  dcs  Asphalt.  L  . 

Coats,  J.  and  P 

Do  6%Cum.Pref 

Do  44  7  Deb.  SUick  

Crystal  palace,  I'retd.  Ord. 

Do  6  7.  Pref.  block  

Do3'X  First  ilo,  1895 

Do  4 /.Second  do,  1193.... 

Dalgety  4  Co.,  Limited 

Do 4i 7.  Irii d.  Deb.  Stock 

Do  4/,  Irred.  Deb.  Stock. . 

Devas,  Routledge  4  Co..  L 

DnnloiiPiieu.Tjii*,  Cm. Ord 

Do  Del 

Do  5  7.  Cum.  Pref 

Eastmant 

D087  Cum.  Pref 


174184 
445 
18  9 
16417 
4j54 
IOC    3 

11  2 
69  61 
96  97 

7i  64 

12  15 
104    7 

941C4 
6    6 

760  80 
174  84 

111  14 
63  66 
62  64 
CO  92 

.83  86 

120    2 

110  12 

Bk  9 

u  24 

10  1C| 


1 

10 
10 
stk 

5 

5 
10 
100 

6 

1 

12 
10 
10 
Stk 

3 
10 
10 
10 
10 
10 
10 

1 

6 

1 
Stk 

1 
Stk 

6 


1 

3 
10 

1 

1 
ICC 
10 

1 

1 

100 

u 
1 

104 

100 
100 

100 
10 
5 

1 

10 
6 
8 
10 
10 
100 
10 
1 
6 
100 
10 
10 
6 

10 
20 
5 
1 
1 
100 
10 
10 
6 
24 
10 
100 
1 
6 
34 
4 
10 
10 
6 
1 
10 
00 
5 

16 
i:6 
100 
7 
6 
1 
1 
1 
1 
1 
100 
6 
6 
2 
10 
1 

1 
10 
10 
100 

6 

6 
10 
100 

5 

1 
12 
IC 
10 
100 

3 
10 
10 
10 
10 
10 
10 

1 

6 
1 

100 

1 

100 
6 


Oloaog 
Prices. 


E.  C.  Powder,  Limited  .... 
Eley  Brothers,  Limited.... 

English  Sewing  Cot  ton,  Ord. 

Do  6/  CuiM.  Pref 

Do  4:':  let  Molt.  Deb.  Stk. 

Field  IJ.  C.and.T.bL 

FineCttn.Rpin.&Dblg.A.Ord 

Do  5°  Cum.  Pref 

Do  4',,  1st  Mort.  Deb.  Stk. 
Fore  Street  Warehouse,  L 
Fordhani,  W.  B.,  4  Sons,L. 
Foster,  Porter,  and  Co.,  L. . 
General  Hydraulic  Power,L: 
Goldsbrough,  Mort  4  Co.,  L 
A  Deb.  Stock 

Do  BInc.  Stock 

Gordon  Hotels,  Ord 

Harrison,  Barber  4  Co.,  L 

Harrod's  Stores,  L,  Ord 

Henry  (A.  and  S.  and  Co.),  L 
Home  4  Col.  Stores,  L,  Pref 
Hornsby  (Richd.,  4  Sons),L 
Hotchkiss  Ordnance,  L 

Do  7  7  Preference 

Do  5  %  Mortgage  Debs  . . 
Howard  and  Bullough,  L . . 

number  and  Co.,  L 

Imperial  Russian  Cotton  . . 
Inijid.  Industrial  Dwellg.jL 
Improved  Wood  Pavemt.,  L 
Ind.  Rub., Gut.  Perc,  &c.,  L 
Intrnatnl.  TeaCos.  Store8,L 

67.  Pref 

Lever  Bros.,  L,  6  %  Pref. 
Liebig's  Extract  of  Meat,  L 
Linoleum  Manufacturing,L 
Linton,  Limited 

1)0  6  7  Cum.  Pref 

Do  4  7  Deb.  Stock 

Lister  and  Co.,  L,  Ord 

Do  5%  Cum.  Pref 

London  Pavilion  Limited 
Lond.  Prod.  Clear.House.L 
McEwan  (James  4  Co.),  L 
Metrop.  Dwlings  Assoc,  4c. 

Mllner's  Safe,  Limited   

Moir,  John  and  Sons,  L 

Morris,  B.,  .nnd  Sons,  L 

National  Safe  Deposit,  L  . . 
Kelson  Brothers,  Limited.. 
Nobel  Dynamite  Trust,  L . . 
Pawsonsand  Lenfs,Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  6  %  Deb.  Stock 

Peek  Brs.  4  Winch,64%CmPf 
Price's  Patent  Candle,  L  . . 
Rio  de  Janeiro  City  Imp.,  L 

Do  5  7o  Debentures   

Rio  dc  Jan.FlouiMills,4c.,L 
River  Plate  Fresh  H  L 
Roberts  (J.  R.)  Stores,  L,  . . 
Roberts  (T.  R.),  L.  Ord  .... 

Do6XPref 

Rothelliani(J.)&  Co.,L.,Ord 

Do  5  7  Cum.  Pref 

Do  4%  1st  Mort.  Deb.  Stk. 
Royal  Aquarium,  4c.,  L 

Do  6  %  Preference 

Roj-al  Niger  Co.,  C.  and  L.. 

Do  fully  paid  

Russi.in  Petrm.  and  Liquid 
Fuel,  Limited,  Old 

Do  64  7  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref 

Do  44  %  Deb.  Stock  

Spencer,  Turner  and/  Ord. 

Boldero.L \6%prf 

Spiers  and  Pond    

Do  6%  1st  Mort 

Spratt's  Patent,  Limited 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  4c.,  L.  . 
United  Alkali,  L.,  Ord.  ... 

Do  Pref 

Do  5  7  Mort.  Deb.  Stock.  _ 
Unit.  Lini.,4c.,  Asphalte,  L 
Val  de  Travera  Asphalte,  L 
Watcriow&8ons,L',Dct.Ord 

Do  Pref.  Ord 

Do  34  %  Cum.  Pref 

Wateriow  BroB.  4Layton,  L 

Do67,Prcf 

Weklons,  Limited    

Do  5  %  Cum.  Pre* 

Welford  and  Sons,  Limited 
Welsb.ich  Incandescent 

Do  Deferred  Shares 

Do  Cum.  Pref 

Wickens,  Pease  and  Co.  L. . 


♦    i 

30    2 

14  u 

103  6 
10411J 
ltt2,V 
li    li 

104  6 
9  Si 
14  li 

144  64 
2t0  60 

66  70 
13  16 
184  Si 
4  44 
31  34 
114  2 
74  4 
7i8i 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


101  6 
3«  36 
ft  fk 
6474 
128  33 
17  8 
21  2 

f|6i 
124  2J 
80  86 
144154 
2i  2J 

14  U 

108  10 
6  7 

94  1'j4 
64  74 
44  5 
I  2 

109  111 

iliit 
111 

44  4i 

16  7 
6i  7i 
1.  li 

124  3 

123  27 

54  6 

39  41 
74  8 

SI  83 


_  u 

104  106 
34  4 
54  6 
3J  4i 
18  20 

1 14 
34  4 
93  7 

81  8i 

4  i 
Hi  64 

116  18 
13  4 
4  4i 
27  41 
1«21 
84  94 
1J6  10 

mi 

17  9 
194204 
14*54 
9    10 

ic;  14 

12    3 

iftr. 

4i  5 
2  24 
76  78 

^6   * 

75  78< 
334 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


1 

6 

26 
Stk 

26 
SU 

10 

26 

1 

100 

100 

1 

10 

10 
stk 

13 
74 

IB 
100 

10 
Btk 

10' 
6 

26 
SU 


Nuns. 


Oloing 
PriceB. 


1 

6 

214 
100 

6 
100 

2 

24 

1 
100 
100 

1 

4 
10 
100 
13 

24 

3 
100 

2 
IJO 

10* 

t) 

6 

100 

6 
85 
100 

100 
100 
100 


Anglo-French  Exploratn..  L 

AfiseU  Realization,  L 

Australian  Asricul  cural .... 

Do  44  %  Debenture  Stock 
Au8.  JHt.  Land  &  Finance,  L 

Do  4  %  Debenture  Stocli 
British  &  American  Jlrt.,  L 
British  &  AuBtn.  T.  k  L.,  Ld 
British  South  Africa  

Do5%Mnrl.Debs.  ](ed... 
B.  Ayres  Harb.WorliB  Trust 

Canada  Conuiany 

Debenture   Corpurfttion,  L 

Do  Pref 

Do  4%  Deb.  Stock 

Hudson  a  Bay , . 

Inteniational  Financial,  L 
Land  &  Mort.  of  Egypt,  L 

Do  5  7o  Morttfage  Deb  .... 
Law  Dt'bcnture  Corptn.,  L 

Do  47.  Verpet.  Deb 

LoiiddU  &ti.  African  £zp.. 
.Natal  Laud,  &c.,  Limited  . 


Do  8  /-  Preference 

National  Discount,  Limited 
N.Z.  Loan  &  Mer.  Agency,  L 

4%  Prior  Lien 

N.  Zvalaud  Trust  k  Loan.L 

Do  I'referenco 

Peel  lllvor  Land,  kc.    L. 
Peruvian  Gorpcralloo    . 

I'u47,PreI 

Do6^Bda 


3  ih 
Bt  9 
70  75 

*6  *7 

icg  11 

r^ 

i  24 

101  3 
884  94 
30  34 

24  3 
11  14 
110  12 
21  2 
U  i 
3    34 

102  104 

HH 

114  IS 

■6j'74 
8  9 
ICllOi 


Stk  100 
26     26 


E.  Plate  Trust,  Loan,  »c. 

A  Shares   1 

DoBSharea ' 

Scott.  American  Invest.,  L: 
100  !Scottish  Aust.  Invest.,  L 
100  I    Do  6  %  Gtd.  Preference  . . 

100  !    Do5%  do       do   

20   South  Australian 

. .    Stock  Exchange  34%  Deb.  '81 
1   Trust  4  Agcy.  .■    Austr.  L 

10      Do      do  .: 

10      Do  6  %  Preference  Shares 
5   Trust  and  Loan  of  Canada' 

3      Do  New 

24  Trustees,  Exors.  4c.  Corp.,L 

100       Do  4%  Irred.  Debs 

5   Union  Discount  of  Lond  ,  L 
100   UnionMortKage4Agencyof 
Australia  (L.|,  6  %  Pref. 
Do  44%  Irrcl.  Deb.  Stock: 
Van  Diemen's  Land 


3i4i 
31  3i 
HH 
76  81 
153  <8 
68  103 
49  52 

;i'3* 

Hi  J* 

l«i4 
lj2 

108  U 
10  104 

U15 
68  71 
19  21 


FINANCIAL— TRUSTS. 


stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Btk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Slk 

Stk 
100 
ICO 
Stk 
Stki 

Stk; 

20 
100 
stk 
stk 
stk 
Stk 

8 
Stk 
Stk 
Stk 
Stk 
Stk 

2 


CrtrlOO 
Stk!  100 

Stk  llOO 

Stk! 100 


Alliance  Investment,  Pref. 
American  Invst.  Trust,  Pref 

Do  Deferred 

Army  4  Navy  Invst.,  L.  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. . 
Bankers  Invest.  Trust,  Prf. 

Do  Del  erred 

Do  4  7  Debenture  Stock. . 
British  Invest.  Trust,  Pref 

Do  Deferred  

Do  4  %  Debenture  Stock. 
Foreign,  Anier.  4  Gen.  Prf. 

Do  Deferred 

Do  4  %  Per.  Deb.  Sti  ck  .. 
For.  4  Col.  Gov.  Trst.  L.,  Prf 

Do  Deferred 

Gen.  4  Com.  Invest.,  L.,  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. 
Qovmnta.Stk.  Invest.,  L.,Pi 

Do  Deferred 

Do  44  X  Debenture  Stock 

Guardian  Invest.,  Pref.    u. 

Industrial  and  Gen.  Unified 

Capital  Stock 

Do  34  %  Debenture  Stock 
Internatnl.  Invest.  Pref.,  L 

Do  4  %  Debenture  Stock . . 
Invest.  Trst.  Corp.,  L.,  Prf. 

Dt  Deferred 

Lo  4  %  Debenture  Stock. . 
Mercantile  Inv.  4  Gen.,  Prf 

Do  Deferred  Stock 

Do  4  %  Debenture  Stock. . 

Mexican  Cent.  Hly.  Sec.  4  °/ 

ADeb.  Stock  

Do4   B       do        

Do  4%  A  Deb.  Scrip 

Do4%B      do        

Municipal  Trust,  L.,  Pref . . 

Do  Deferred 

Omnium  Investment,  Pref. 
Railway  Deb.  Trust,  L 

Do  5%  Debs.,  red.  at  10  pm 

Do  44  %  Debenture  Stock 

Do  4% Debenture  Stock.. 
Railway  Investment,  Pref, . 

Do  Deferred 

Railway  Share  Trust,  L.,  A 

Do  B  74%  Preference 

B.  Plate  Trust,  L.,  Pref.... 
Scot.  Invest.  Trust,  L.,  Prf. 

Do  Deferred 

Do  4%  Debenture  Stock.. 

Stock  Conversion 

Submarine  Cables  Trust    . . 

U.  8.  4  South  Amer.  Invest. 

Trust,  Prefd 

Do  DeferreQ 

Do  4  !^  Debenture  Stock. . 


1  79  84 
117  22 
98102 
<))  94 
18  22 
106  10 
106  9 
30  35 
110  14 
104  8 
.08  11 
104  7 
117  20 
65  61 
114  17 

129  34 
'.1% 

110  15 
47  52 

108  11 
86  90 
27  31 

108  12 

93  96 

1C2    6 

100  3 

65  74 
;100    4 

103  6 
97102 

101  5 

112  IS 
£6  63 

11115 

92   4 

61  3 
824  34 

62  4 

66  71 
11  8 
S4  99 

6i7i 
106  10 

104  7 
106    9 

113  15 
23    4 

6i74 
144  48 

105  10 

94  « 
3C3i 

104  8 
UU 

130  35 


98  103 
25  30 
104   7 


GAS  AND  ELECTRIC. 


10     10    Alliance  4  Dub.  max.  10  7,. 
100   100   .VustralianGas5%Debs... 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  iNew),  L... 
Do  4  %  Debentures   


City  of  Lond.  Electric,  Ord. 

I3o  6  %  Cum.  Pref. 

Commercial 

Do  44  ;i  Deb.  Stock  

Continental  Union,  L 

Do  7  %  Preference 

County  of  Lond.  and  (Ord.  11     4 
■   '  ■  -        -      '"    f  134144 


21121 

102   4 

277  82 
44  46 

18  24 

9J104 

100   i 

11424 

124134 
316  21 
143  48 
182  87 
182  87 


Brash  Prov.  Elec  IPref 


European,  Limited  

Gas  Light  4  Coke  Urd 

Do  34%  Maximum   

Do  4  X  Consoli<laU-d  Pref. 

Do  3  %  Consolidated  Di-b. 

Hong  Kong  and  China    

House-to-lLmse  Elec.  Light 
Supply, Ord 

Do  ■/  %  Cum.  Pref.  Shares 

Imperial  Continental 

Malta  4  Mediterranean,  L. . 
Metpn  Electric  Supply  — 
Met.  of  Melbourne  5  /-  Deb. 
Monte  Video,  Limited   — 

Oriental,  Limited 

Ottoniau,  Limited 

St.  James'  4  Pall  Mall  Elect 

Do7%Prof 

San  Paulo,  Limited 

South  Metropolitan  Ord.  . . 

Do  Perp.  3;iDeb.Btook.. 
Tuscan  Gas  

Do5y.Debs 

Westminster  Electric 


22  21 

105  f 
95  98 
123  26 

100  : 

134  44 

8  • 

91C 

223  28 

6    54 

144  6* 
112  14 
124134 

tIb 

I6I74 
9  10 
16  7 
140  43 

101  3 
9  10 
93  100 
16  ( 


94  96 

Slk 

1,0 

24  3 

no 

20 

21  23 

20 

12 

!00    2 

10 

74 

2i  3 

S3 

80 

94104 

SO 

16 

474  8i 

6S4 

624 

COAL,  IRON,  AND  STEEL 

74]    74  Barrow  Hematite  Steel,  L.     2   24  ,' 

74     74     Do  6  %  Preference 6)1  7«  ' 

Bell  Br.is.  6  /'.  tniiu.  Pref.  .  .1  ISjlJi  ; 

Do4'„,  Deb.  Stock 107    9 

Bolckow,  Taughsn  •    o.,  L  £0   1 

Do    ..!....^ Hi  21 

Consett  Iron,  Limited...      <  Hi  ti 
Ebbw  Vale  Steel,  Iron  »o.,i-|    9 
_.    John  Brown  and  Co  ,  L — !  24 
624lNantyKlo  4  Blalna  'Pref.' |  88  t 
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COAL.  IRON,  ASh  STEEL.— Con. 


I 


10 


Ntmo. 


10 


10  I  20 
10  10 
8tk  ICO 
&  I  5 
6  '  6 
lOO  100 
10  10 

1     1 

BU  100 


Newpt.  Abrcm.  8tm.  Coal.L 
New  SharlBton  Coll.'s,  L.  Prf 
r.asfand  PartiiiTi,  L..  Ord. 

Mo  4  I'lTii.  1)1-1..  Btcick.. 
jRbymney  Iron,  Limited   .. 

Do  New 

j    Do  5  "/  Debentures,  1890. . 

iSouth  Helton  Coal.  L 

^Vlckers,  Sons,  40o.,I,.,0rd| 
:    Do  Preference  Stoclt  


ClOBIIg 

Pricea. 


74  81i 
inHU 
nim 

117  19 
IS  12 

;  H 

98  103 

20'21' 

4g»j 

13D  31 


MINES. 


! 

2 

ta 

Sf2b 

1 

6'l 

1 

1?; 

10 

2 

2 

10/ 

10: 

1 

I 

I 

100 

100 

2 

I 

5 

100 

100 

100 

100 

2 

1 

2 

1 

♦ 

4 

i 

i 

1 

2 

19/ 

10/ 

10- 

2 

!> 

I 

I 

1 

1 

b 

b 

iOO 

100 

1 

I 

1 

Alamillos,  Limited   

Anaconda  Couper 

B^chnanalana  Eipl.,  L.... 

Borax.6  %  Debs 

British  Broken  HIM.  U. .... 

Burma  Ruby  

Cni>e  Copper,  Limited 

'     Do  Cum.  Pref.  (6  %  min). . 

Champion  Reef 

jColomoian  Hydraulic 

Cons.Gld.  Fields  of  8.  A.,  L, 

Do6%  Pref 

Do5i%  First  Debs 

Copiapo,  Limited  

Day  Dawn  P.C.  Gold,  L.  .. 
De  Reera 


Do  5  X  Debentures    

■    Do  5i  %  Bultfont€in  Oba, 
Devon  Great  Consols,  L.    . , 

jDurban  Roodeport,  L 

Fortuna,  Limited 

FrontJno  &  Bolivia  Gold,  L 

IGreat  Laxey,  Limited 

'  Libiola  Copper,  L 

Linares,  Limited    .    

Loml.i;B.CornibiaGld.Fld 
Mai^ou  &  Barry,  Limited    .. 
Montana.  Limited...., 
Mysore  Gold,  Limited 
Kamaqua  Copper,  L.   , 
New  Jagerafontein  .., 

iN'undydroog,  L 

(Ooregum  Gold,  L.,  Def,  Ord. 

I    Do  10  7-  Mill.  Prof.   ..'.... 
PahangCori)oration,L.,Ord. 

iKichmoud  Con,,  Limited  .. 

RioTinto  L 

Do  4  %  l8t  Mort.  Bonds  . . 

'St.  John  Del  Re^ 

jScottish  Australian,  L 

Sheba  Gold,  Limited  


11  lU 

i   I 

70  78 

3g4i 
4     4^ 

lAft 
105  107 

Ti 

2«S2'I! 
102  104! 
ICO  102 


BIINES.— Con. 


Sierra  BnW«8  Gold.  L 

Sininier&  Jacli  Prop.,L,  Shs. 

DoSj'/lstl'i'l's 

Tharsia  Pulphur  A  Copper,  L 

Tolima,  L.,  A  Shares  

Transvaal  Ooldfieids,  L 

Van  Ryn  Old.  M.  F«tafe.  L 
Wassail  (n.ild  Const) Mng.L 
WcntwrthGoldFlds  Prop.L 


Jlosng; 
Prices. 


TELEOBAPHS.  TELEPHONES. 


aa 


SHIPPING. 


1«  2 
l3  2 

8    9 

iiH 
IJJlJl 

U  It 

101    J 

lfti% 


2n 

12i 

30 

20 

20 

15 

10 

10 

10 

10 

100 

6 

8 

10 
Stk 
Stk 
100 

5 

6 ; 

20 
20 
10 


6   African  Steatn  Ship 

20  I    Do  Fully  Paid 

12i|  Amazon  St^am  NaTiRation 

20    Castle  Mail  Packets,  L 

20  'Ciinard  Steam  Shipping,  L 

10  :    lo 

15   General  Steam  Navigation. . 

10  I    Do  5  ^  Preference 

10       Do6;;.1877 

Leyland(Fredk.)and  Co.,  L 

Do  7  y.  Cum.  Pref 

Do4%Debs 

Mercantile  Steam  Ship,  L.. 
New  Zealand  Shipping,  L  . . 
Orient  Steam  Navigation  .. 
Peninsular  &  Oriental,  Pref. 

Do  Def 

Royai  Mail  Steam 

Shaw,Savill  &Albion,L.,Apf 

Do  BOrd 

Union  Steam  Ship,  Limited 
Do  New 


0      i 

5i  £j 
102  4 
7!  8i 
21  H 
U  2 

IS  H  10/ 

10 
10 
5 
6 


14  16 
18  19 

9  in 
17J18i 
12  13 

4£  5i 


Name, 


African  Direct,  L..  4%  Debs. 
Anglo-American,  Limited.. 

Do  Pref  erred   

Do  Deferred 

Brazilian  Submarine,  L 

luu       DoS/'Bonds  

10/  Con.  Telephone  &  Maintn., 

Limited  

10   Cuba,  Limited 

10  Do  10  %  Preference  . . 
5  Direct  Spanish,  Limited 
^      Do  10  %  Preference  .. 


tk  100 
stk  ICO 
Stk  1 100 
-    10  I  10 
7i  7i  Stk  100  I 
9i  9J,100   100 
9    9J1 
26  30 
14jl5l| 
106  109 1    6 
9SW  1  10 
6J  6ij  10 
2i  31|8tk 
146  60       1 
232  37       8 
49  61  !l00   100 


Direct  U.S.  Cable,  L 

Eastern,  Limited  

Do  3i  %  Preference  

Do  4  %  Mort.  Deb.  Stock 

Eastern  Extension,  L 

Do  4  %  Mort. Deb.  Stock. . 
Kastern  and  South  African 

4  %  mort.  deb 

10     10  ;  Great  Northern  of  Cop'h'g'n 

25     25    Indo-European,  Limited  . . 

National  Telephone,    Lim. 

Do  6  %  Cum.  1st  Pref   .... 

Do  6%  Cum  2nd  Pref.... 

Do  3i  %Deb.  Stock  

Oriental  Telephone,  L 

Renter's,  Limited 

,.,     , West  African,  L.,  5%  Debs.. 

6i  5J     2i     2i  West  Coast  of  America,  L.. 

3?  4J100   100       Do  4  X  Debentures   

19i20/    10     10    West  India  and  Panama,  L 


Closng 
Prices, 


10  'Union  Steam  Ship  of  N.  Z.i 
TEA  AND  COFFEE 


f>i  8j 
Si  9} 


20     20  Assam  Tea   

6      S  ^British  India  Tea,  L 

I  1   Chargola  Tea  Association,  L 

1      1       Do  7%  Cum.  Pref 

10       4    Cons.  Tea  and  Lands   

10     10       DolstPref.  5% 

10     10       Do2ndPref.  7% 

20  20   DarjeelingTea,  Limited.... 

10     10   Dooars  Tea  

10     10      Do7%Pref  

10     10    Doom  Dooma 

10  10   Empire  of  India  &  Ceylon.. 

10     10       Do  6  %  Cum.  Pref 

10  10  Jokai  (Assam)  Tea,  L  .-.--. 

10     10       Dc  6%  Cum.  Pref 

20     20   Jorehaut  Tea,  Limited  

10     10    Lanka  Plantations,  L 

10       8    Lebong  Tea,  Limited 

10     10    Ouvah  Cofiee,  Limited   


10    :    10 

10  i  10 
100   100 


100  4 
63  66 

114il6i 
14;i4i 
15  16i 

107  11 

i    i 

9  10 

18il9i 

4    6 

9aoi 

llil2i 

149  54 

99102 

116  21 

14il4J 

116  20 

99  103 

30  32 

48  52 

Hig 

13  14 

13  14 

S9  102 

Jl 

7    8 

99  102 

41 

101  4 
1^  li 


TRAMWATS,  &c— Con. 


Do  6  %  First  Pref  ereuce  . .  I  lOilOi 


50  54 
li21 

I  i 
1  ij 

3i4 

9i9i 

93lOs 
19  21 
IS  20  Stk 
16iW4  10 
21  23     10 

9  10  I  10 

SilOJ 
15i!6i 
14  15 
45  48 

4s  a 

13. Us 


Do  6  %  Second  Preference 

Western  Union  6  %  Sterling 

Bonds 


Bi  9i 


TEAMWA7S  AND  OMNIBUS 


6t  7i  Stk  '100 


I  Anglo-Argentine,  Limited..     4i  4g 
1    Do  6  %  Debenture  Stock. .  125  35 

,  Barcelona,  Limited 13  16 

Belfast  Street 17  18 

Bordeaux  Tramway,  &c.,  L    .... 

Do  5  %  Preference 

Calcutta,  Limited 8191 

City  of  Birmingham 5i  bi 

Do4%Debs 103    6 

City  of  Buenos  Ayres,  L 7i  8 

DoEit 4i  4j 

Do  Per.  6  %  Deb.  Stock  . .  136  145 


s 

CQ 

i 

Name. 

Oloang 
Prices. 

3 
9 
6 
5 
5 

Stk 
6 
4 

100 

mo 

3 
8 
6 
6 
5 

100 
6 
4 

100 

100 
8 
6 
10 
10 
10 
10 
10 
5 
100 
5 
10 

Edinburgh  Street 

li  2i 

Glasgow  Tramway,  Ac,  L  . . 

Imperial,  Limited 

Lon^  Deptford,  and!  Prefd. 
Greenwich   ....(  Defd. 
London  General  Omnibus.. 
London  Road  Car,  L.  . 

4'6' 

i  3 

iU 

1S5  205 
9i  91 

London  Street    

Montreal  Street  Rly. 
Debentures  

■6% 

1J2 
105    7 

Do44^yDebs  

106    7 

8 

North  Metropolitan 

8    9 

6 
10 
10 
10 
10 
10 

5 
100 

5 
10 

North  Staffordshire... 

Provincial,  Limited  .^^ 

Do  6  %  Cum.  Pief  ... 

'6i'7i 
12  13 

Soutliampton 

South  London 

Sunderland,  Limited  . 
Tramways  Union,  L.  . 
Do  4i  t  Debentures  . 
Vienna  General  Oinnib 
Wolverhampton,  Limit 

..!.. 

■5  '6 
4;  54 
8j9 

4  4 

us  .. 

ed.. 

WATEBWOBES. 


20 

20 

rttk 

100 

13 

H 

III 

10 

Ktk 

ion 

Stk 

100 

6(1 

611 

.Stk 

ion 

Stk 

100 

stk 

ino 

10 

7 

100 

100 

50 

50 

M.k 

100 

m 

mi 

ritk 

100 

IIHI 

100 

Stk 

100 

■Itk 

100 

2(1 

20 

Stli 

100 

10 

10 

dtk 

100 

Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L. .. 

Colne  Valley 

East  London   

Do44_%  Deb.  Stock  

Grand  Junction,  max.  10%. 

Do  4  %  Deb.  Stock 

Kent    

Do  New  Maximum,  7  X  ■ 

Kimberley,  Limited .'.. 

Lambeth,  maximum  10  %  . 

Do  747.  

Do  4  >,  Debenture  Stock. 
Montevideo,  Shares 

DolstDeb.5% 

New  River,  New    

Do  4  %  Deb.  Stock 

Do  Debenture  Stock  B  . 

.Seville,  Limited 

Southwark,  &c.,  Ord 

Tarapaca,  Limited   

West  Middlesex 


23  21 

313  18 

10  11 

17  13 

203  13 

155  53 

111  14 

135  40 

358  65 

208  13 

3i  4 

29S  303 

225  30 

135  40 

164174 

103    8 

(30  35 

135  40 

135  40 

9  U 

205  210 

8i91 

5M  305 


provincial  Stock  flDarkets  price  Current 


MANCHESTEB,  UVEKPOOL, 

&c. 


RAILWAYS. 

Aatho- 
riaed 
Issue. 

•5 
I 

Name. 

CloBlng 
Prices. 

3,000 

27,478 
2,200 

500 

IOO 
fOO 

Carriial    ft    Cerro 

Blanco 129      31 

Coqulmbo I    6»       { 

Toiigoy    1    li       1 

BANKS  AND  INSUEAKCE. 

'i.    ^r:\ 


80,0CC 
46,000 
30,000 
64,602 

100,000 
60,000 
6e,50C 
60,0CC 

US,00C 


«1,109 
80,001. 

uo,occ 

eo,ooo 

K.OOC 
(6,400 
76,000 


100124  3Ei  i 
20  lu'321  J 
100|  20  57,  I 
100 1  16  61?  2i 


10,ol«  2 


7,  (BAtIX8.) 

16    Bank  of  Liverpool 

12  Lanes.  &  Yorks.    . . 

10  Liveriiool  Union.. 
16  .Mancnes.  &  County 
20  Man.  &  Liver.  Dis. 
14  Nth.  &  Bth.  Wales 

13  Parr's    

11  Union  of  Manchst. 
12,  Williams    Deacon, 

iMancbe8.&  balfora 
i 

(ISSIEAKCI.) 

7i  Equital.l..  Fire  ... .     6  1  3£.'(/C 

;o    LalicSVork.  Accd.l    6  14  2(8  i 

iO    Maiiihisti-rFire  ..I  2<<|  ^ici    7 

10    lleiiaiu.-  .Mariue  ..j  lOJ  2   h4    j 

i:j   .^ta  iiisiuidice  ....    10;  2  lOj    j 

It    Union  Marine  ....   20  2$  .-|     ( 

12  VuluuiBotlortGeu     6  is,  6)    H 


364  V 
911  I 
291    i 


MiSCELLANEOUB. 


Kaue. 


Closug 
Prices 


Lead  Brewery,  Llm.  23i   <1 

.iilell&Co Itt      J 

.  I  i,i..,i  1:,,^  "A"  ..220    £1 

i562:o 

..ual  ..  £6      7 

2l!i  23 

■  -I  Li,u,,l  lla.)  ••A"^4'j    2 

■■B' .81}  44 

■■"T  Com.  iliiiUling>   Oj  IC4 


MANCHESTER,  LIVEEPCOL, 

&C.— Com. 
MISCELLANEOUS-Con. 


CQ 

btk  100 

10   10 

81  5 
6!  ' 
26 


Kame. 


lOOl  60 
60  to 
11'  7i 
26 1  20 


Manchester  R'y'l  Exchange 
National  Steam  Limited  . . 

Do  8  %  Minimum  Pref. . 

Nalional  Telephone    

Patilic  Steam  Navigation. . 
Palmer's  Shipbuilding  "A" 

Parkgate  ll  on   

Patent  Nut  and  Bolt 

Pearson  and  iiuowles  *'  A  " 

Do.  "B" 

Ryiands  &  Sous,  Limited. . 
fttaveley  Coal  &  Iron  "A" 

Do  "C   

Tredegar  Iron  &  Coal  "A" 
We.st  India  &  Pac.  Steam. L. 


Closing 
Prices. 


230    40 

i       i 
='       ll 

hi      ] 
lit 

26.25,6 
40 


52 
25 
4C| 
13o 
•Mi 
3ft 


EDINBUEGH,  GLASGOW,  &c. 
RAILWAYS. 


Autho- 
rised 
Issue. 


Name. 


Closing 
Prices. 


lOC:  G  reatN  orth  of  Scotland 

£1261,931  lOOl     Do  4  %  Deben.  Stk.lUl  16  0 
£2564,383:10CiHighlan<!    I  69  li  0 


EDINBUEGH.  GLASGOW, 

&0. — Con. 


No.  of 
Shares. 

31 

10,000 

.?, 

26,000 
60,000 
60,000 
19,000 

10 
9 

64 
64 

iOO,000- 

174 
17j 

Name. 


(InBtTRANCX.) 

Life  Association 
of  Scotland   . . 

Scottisli  Accd.L. 

Sctsh.  Imp.  Life 

Scottish  Life,  L. 

Scottish  Metro- 
politan Life  . . 

Scottish    Union 

National,  "A 
Do,  '^B-. 


32    2  6 
2    80 

1  17  0 

2  6  3 

2    0  0 


MISCELLANEOUS. 


BANKS  AND  INSURANCE. 


No.  of 
bbares. 


£1250,000 

£1250,000 

60,000: 

100,000! 

60,0001 

£6000,000: 

100,000' 

£2000,000 

36,000. 

100,000: 

21,600: 

24,000 
6,000 


^'alne. 


(Basks.) 
Bnk.  ol  St'oiiiid 
British  LineuCo 
Caletlli.  Bkug.L 
Clydesdale,  L., 
Com.  of  Scot.  L 
Nat.  of  boot.  L 
.Nth.  of  Scot.  L 
8  JKoy.  B.  of  Scot. 
12ijrwii,4ii;ouutyL 
11::    tuion  of  Scot.L 

(iKSURANCll.) 
28   Caledonian  i<ire 

and  Life   

6  C.  or  Glaag.  Life 
9|  £dinblU]|Il  Life 


Closng 
Prices. 


100  MO  0  c 
100  4t3  0  0 

24  4  It  : 

10  23  lO  ( 
.0  92    7  t 


442  0 

10    6  L 
.130  CO 

21 11  e 
a  10  c 


34  16  0 
5  10  0 
52    0  I 


84 


Arizona  Copper,  Limited  . . 

Amiston  Coal,  Limited 

Assets  Company,  Limited . . 
British  Indla8t.Navigation, 

Limited 

_  Broxburn  Oil,  Limited  

1    Cassei  Gold  Extracting,  L.. 

V  (Daimeiiy  oil.  Limited     

Distiller's  Company,  Limd. 
EdinbK.  Amor.  Land  Mort. 

Limited 

EdinI).  Water  6  :?  Aunulti, 

,File  Coal,  Limited    

100  :  Glasgow  Corp.  34  %  Stock 

I    red.  1914  (free  of  stps.) 

Glasgow  Gas,  9  '/,  Annuities 
Glasgow  Koyai  Kicliange  . . 
Glasgow  Waler,4/.  Annuities 
Marbeiia  Iron  Ore,  Limited 
Mis.  Land  &  Live  stock, 

Limited 

Mort.  of  South  Australia, 

Limited 

N.   Bri.  Can,    Investment, 

Limited 

N.  of  Scotland  Can.  Mort. 

Limited 

N.   Zealand    &  Aus.    Land, 

Limited 


EDINBURGH,  GLASGOW, 

&o. — Con. 
MISCELLANEOUS-Con. 


s 

•d 

& 

& 

10 

2 

6 

1 

10 

10 

10 

10 

10 

9 

9 

8 

10 

10 

34 

34 

Name. 


Scottish  American  Mort.  I 
Scot.  &  N.Z.  Investment,  L. 
Scot,  Out.  &  Manlt.  Land,  L 
Scottish  Wagon,  Limited.. 
Steel  Co.  of  Scotland,  L.  . . 
Glasgow    Tramways    and 

Omnibus,  Limited 4 

Swan  Land  and  Cattle,  L.  10  10 
Western  Ranches,  Limited  4  15 


Closing 
Prices. 


1  18    9 
0    8    6 

2  5    0 
12  12  tx 

6    0 


DUBLIN,  &c. 

RAILWAYS. 


5  16  0 

13  0  0 
z  15  6 

i03  15  C 

14  15  0 
0  11  0 
7    0  0 

21  10  0 

0  7  6 

210  0  0 
cO    0  0 

107  ICO 
309  C  0 
107  6  C 
143  0  0 
2    6  0 

16  0 

0  10  9 

0   6  0 

2  8  Ox 

94    0  0 


Autho- 
rised 
Issue. 

£ 

349,150 

866,815 

700,160 

3,652,369 

4,971,166 

2,370,000 


Name. 


Belfast  and  County  Down 
Belfast  &  N.  Counties  Ord 
Dub.,  Wick.,  i  Wex.,  Ord 
(It.  Nortliern(lrelnd)Stk 
Gt.  Soutlirn&  W'estn.  Orig 
Mid.  Gt.  Western  Consols 


qPh 


1634 

163 

24J 

176x 

I28ix 

nix 


BANKJJ. 


Issue. 


£ 
1,769,231 
100,000 
160,000 
30,000 
180,000 


Name. 


Bank  of  Ireland 
IIil>ernian,  L. 

National . 

Koyai  Bankg.  L, 
Ulster  Bank,  L. 


§ 

13 

8k 

IOO 

20 

6 

60 

10 

60 

10 

16 

24 

Closng 
Pricea 


yiSCKLLANFXlUB. 


3974 
6 

22 /fe 
32j 


6         4 

Stk    100 


Name. 


Amott  &  Co.,  Dublin,  L. 
City  of  Dublin  Steam  . . 
Dublin  A  Liverpl.  Steam 
Ouuvllle  and  Co.,  L,... 

Gouliling  auti  Co.,  L 

Grand  Canal 

M  Keiocie  and  Sous  .... 

.National  A.iiuraiice 

Patriotic  Assurance 

Ifork  St.  Flax  Spinning. 


Closng 
Prici! 


6ix 
Mi 
72* 
22I 

7 

300 
30,6 
32 


Provincial  (Juotationt  Sept.  7. 


{Continued  from  pageliOT.) 

£M3  15a  forward,  while  at  the  afternoon  session  businegs  was  done 
m  tlic  latter  position  at  £142  17s  6d  closing  buyers,  cash,  £144,  and 
three  months,  prompt,  £142  15.1.  Aljout  2,500  tons  sold  during  tho 
week.  English,  £146  10s  to  £147  lOs.  Cooper  lower,  and  in  slow 
demand :  closing  buyers,  £76  12«  6d  cash,  i'76  18s  9d  three 
months,  prompt,  £76  18s  9d.  About  2,300  tons  changed  hands 
iince  last  Friday.  Spelter  easier.  Ordinary  brands,  £23  10s  per 
ton  accepted.     Iron  lower. 


IHDIARUBBER.  -No  auctions  were  held  to-day. 


Inferior  beef 2    4 

Middling  ditto 3  10 

Prime  ditto  4    6 

Inferior  mutton 3    2 

MiOdliug  ditto b    0 


LONDON  MEAT  MARKET. 

Per  8  lbs  by  the  caroaso, 
d 


Prime  mutton  5    8 

Inferior  veal  3  10 

Middllngditto 4    8 

i'irstditto  5    4 

I'oik 


LONDON  POTATO  MARKET. 


Per  Cwt. 

Beauty  o(  Hebron 3s  6d 

Snowdrop 3s  6d 


Per  Cw  t 

Stttton'i  Early  Regents  3b 

Puritans 3b 
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HONGKONG  AND  SHANGHAI 

BANKING    CORPORATION. 


SIXTY-EIGHTH  REPORT  ot  the  Court  of 
Directors  to  the  Ordinary  Half- Yearly  General 
Meeting  of  Shareholders,  held  at  the  City  Hall, 
Hongkong,  on  the  19th  August,  1899. 

TO  THE  PROPRIETORS  OF  THE  HONGKONG 
AND  SHANGHAI  BANKING  CORPORATION. 

Genti^emkn, — The  Directors  have  now  to  submit 
to  you  a  General  Statement  of  the  affairs  of  the 
Bank,  and  Balance-sheet  for  the  Half-year  ending 
30th  June  last. 

The  not  protlts  for  that  period,  ineluding$834,636.46, 
balance  brought  forward  from  last  account,  after 
paying  all  charges,  deducting  interest  paid  and  due, 
and  making  provision  for  bad  and  doubtful  ac- 
counts, amount  to  *3,447,579.68. 

The  Directors  recommend  the  transfer  of 
$1,000,000  from  the  Profit  and  Loss  Account  to 
credit  of  Reserve  Fund,  which  Fund  will  then  stand 
at  811,000,000. 

They  also  recommend  writing  off  Bank  Premises 
Account  the  sum  of  8250,000. 

After  making  these  transfers  and  deducting 
remuneration  to  Directors,  there  remains  for 
appropriation  82,182,579.68,  out  of  which  the 
Directors  recommend  the  payment  of  a  Dividend  of 
One  Pound  and  Ten  ShiUii>gs  Sterling  per  share, 
which  at  4/6  will  absorb  $533,333.33. 

The  difference  in  exchange  between  4/6,  the  rate 
at  which  the  Dividend  is  declared,  and  1/llg,  the 
rate  ot  the  day,  amounts  to  8685,714.29. 

The  Balance,  8963,532.06,  to  be  carried  to  New 
Profit  and  Loss  Account. 


Mr. 


DiRtXTORS. 

C.  Beurmann,  Mr.  David  Gubbay  and  the 


Honourable  J.  J.  Bell-Irving,  having  resigned  their 
seats  on  leaving  the  Colony,  Mr.  E.  Goetz,  Mr.  E. 
Shellim,  and  the  Honourable  J,  J.  Keswick  have 
been  invited  to  fill  the  vacancies.  These  appoint- 
ments require  confirmation  at  this  meeting. 

Auditors. 

The  accounts    have    been    audited  by    Mr    F. 
Henderson  and  Mr  A.  G.  Wood,  ihe  latter  acting 
or  Mr.  C.  S.  Sharp,  who  is  absent  from  the  Colony. 
R.  M.  GRAY,  Chairman. 
Hongkong,  1st  August,  1899. 


ABSTRACT  OP  ASSETS  AND  LIABILITIES, 
HONGKONG  AND  SHANGHAI  BANKING 
CORPORATION,  30th  June,  1899. 

Liabilities.  $ 

Paid-up  capital 10,000,000.00 

Reserve  Fund 10,000,000.00 

Marine  Insurance  account   250,000.00 

Notes  in  circulation  : — 

Authorised       Issue 

against  Securities 

deposited  with  the 

Crown  Agents  for 

the  Colonies    $10,000,000.00 

Additional  Issue 
authorised  by  Hong- 
kong Ordinance 
No.  1,  of  1899, 
against  Coin 
lodged  with  the 
Hongkong  Govern- 
ment        3,622,695.00 

13,622,695.00 

Current  Accounts- 
Silver 859,393,562.24 

Gold  £2,555,386  lis  4d  =  25,823,882.70 

85,217,444.94 

Fixed  Deposits — 

Silver 833,356,656.94 

Gold  ;E3,313,626  lis  2d=33,485,092.22 

65,841,749.16 

Bills  payable  (including  Drafts  on 
London  Bankers  and  short  sight 
drawings  on  London  Office  against 
bills  receivable  and  bullion  ship- 
ments)       13,216,723.46 

Profit  and  Loss  Account 3,447,579.68 

Liability  on  Bills  of  Exchange  re- 
discounted,  £4,552,588  7»  7d,  of 
which  up  to  this  date 
£3,663,464  lOs  lid  have  run  off. 


202,596,192.24 
Assets.  8 

Cash   36,729,111.46 

Coin    lodged     with     the    Hongkong 
Government  against  Note  Circula- 

lation  in  excess  of  810,000,000 5,000,000.00 

Bullion  in  hand  and  in  transit 2,917,601.93 

Indian  Government  Rupee  Paper  ....     3,367,340.29 

Colonial  and  other  Securities 2,181,165.25 

Investments,  viz. ; — 
£250,000  2J  %  Consols. 
Lodged  with  the  Bank 
of  England  as  a  Special 
London    Reserve,   at 
95  =  and  exoh.  2g  6d  $1,900,000.00 
£522,500  2J  %  Consols, 

at  90  =  and  exch.  28  4,702,500.00 
£347,500  other  Sterling 
Securities  standing  in 
the  Books  at  £339,750, 

at  exch.  2s 3,397,500.00 

10,000,000.00 

Bills  discounted,  loans  and  credits    . .    63,805,823.01 

Bills  receivable 78,273.540.25 

Bankpremises   321,610.05 


General  Profit  and  Loss  Account,  Honokono  and 
Shangh.u  Banking  Cori'okation,  30th  June,  1899. 
Dr.  * 

To  amounts  written  off : 

Remuneration  to  Directors 15,000.00 

To  Dividend  Account : 
£1 10s  per  Share  on  80,000 

ahares=  £120,000  at  4/6 533,333.33 

To  Dividend  Adjustment  Account : 
Difference    in    Exchange    between 
4/6.  the  rate  at  which  the  Dividend 

is  declared,  and  1/lli,  the  cuiTent  

rate  of  the  day 685,714.29 

To  Transfer  to  Reserve  Fund 1,000,000.00 

To  Transfer  to  Bank  Premises  Account        250,000.00 
To  Balance  carried  forward  to  next 
half-year    963,532.06 


8,447,579.68 


Cr. 

By  Balance  of  undivided 

'  profits,  31st  Dec,  1898    8834,636.46 

By  amount  of  net  profits 
for  the  six  months  end- 
ing 30th  June,  1899, 
after  making  provision 
for  bad  and  doubtful 
debts,  deducting  all  ex- 
penses and  interest  paid 
and  due 2,612,943.22 


3,447,579.68 


Dn. 

To  Balance . 


Reserve  Fund. 


3,447,579.68 

8 
11,000,000.00 


Cr. 


11,000,000.00 
8 

By'Balanoe,  31st  December,  1898 10,000,000.00 

By    Transfer    from    Profit    and    Loss 
Account 1,000,000.00 


11,000,000.00 
R.  M.  GRAY,  -V 

N.  A.  SIEBS,  J-  Directoi-s. 

A.  McCONACHIE,       J 
T.  JACKSON,  Chief  Manager. 
J.  C.  PETER,  Acting  Chief  Accountant. 
We  have  compared  the  above  Statement  with  the 
Books,  Vouchers,  and  Securities  at  the  Head  Office, 
and  with  the  returns  from  the  various  Branches 
and  Agencies,  and  have  found  the    same    to    be 
correct. 

F.  HENDERSON,  )   Auditors 
A.G.WOOD,  I  Auditors. 

Hongkong,  1st  August,  1899. 


NORTHERN 


PACIFIC 
COMPANY. 


RAILWAY 


Notice  is  hereby  given  that,  pursuant  to  the  By- 
Laws  of  the  Company,  and  the  order  of  the  Board 
of  Directors,  the  ANNUAL  MEETING  of  the  Stock- 
holders .of  the  Northern  Pacific  Railway  Company 
has  l«en  called  and  v.ill  be  HELD  at  the  OHice  of 
the  Companv,  No.  35  Wall  street,  in  the  City  of  New 
York,  on  TUESDAY,  October  3rd,  1899,  ;atl2o'clock 
Noon,  for  the  purpose  of  electing  Directors,  and  for 
the  transaction  of  such  other  business  as  may 
properly  be  brought  before  the  meeting.— By  order 
of  the  Board  of  Directors, 

GEORGE  H.  EARL,  Secretary. 

Dated  September  2, 1899. 


THE    BASK 


OF    BRITISH 
A5IER1CA. 


NORTH 


Incorporated  by  Royal  Charter. 

The  Court  of  Directors  hereby  give  notice  that  an 
interim  DIVIDEND  for  the  half-yearended30th  June 
last,  of  twenty-five  shillings  per  share,  being  at  the 
rate  of  5  per  cent,  per  annum,  will  be  PAID,  free  of 
income  tax,  on  the  6th  day  of  October  next,  to  the 
Proprietors  of  Shares  registered  in  this  Country. 

No  Transfers  can  be  made  between  the  22nd  inst 
and  the  6th  proximo,  as  the  books  must  be  closed 
during  that  period.— By  order  of  the  Court, 

A.  G.  WALLI8,  Secretary. 
No.  3  Clement's  lane.  Lombard  street,  London,  E.G. 
September  5th,  1899 


$202,596,192.24 


THE   GRAND   TRUNK   RAILWAY 
COMPANY  OF  CANADA. 

Notice  is  hereby  civen,  that  the  ORDINARY 
GENERAL  HALF-YEARLY  MEETING  of  the 
Grand  Trunk  Railway  Company  of  Canada,  will  be 
held  at  the  City  Tenninui?  Hotel,  Cannon  street, 
London,  E.G.,  on  THURSDAY,  the  12th  day  of 
October,  1899,  at  Two  o'clock  p.XD.  precisely,  for  the 
purpose  of  receiving  a  Report  from  the  Directors 
and  for  the  transaction  of  other  business  of  the 
Company. 

Notice  is  also  hereby  given,  that  a  certain  agree- 
ment, dated  the  1st  day  of  February,  1898. 
between  the  Grand  Trunk  Railway  Company  of 
Canada  and  Her  Majesty  Queen  Victoria,  repre- 
sented therein  by  the  Honourable  the  Minister 
ot  Railways  and  Canals  of  Canada,  for  the  purpose 
of  extending  the  Inter-Colonial  Railway  from  Chnn- 
diere  Junction  to  the  city  of  Montreal  for  the 
termini  at  that  city,  will  be  submitted  for  the  ap- 
proval of  the  proprietors. 

And  also  that  at  the  said  meeting  an  agreement 
supplemental  to  the  aforementioned  agreement  be- 
tween the  same  parties,  and  dated  the  1st  day  of 
September,  1899,  will  be  Bubmittcd  to  the  proprietors 
for  iheir  approval. 

And   notice  is  further  given,  that   the  Transfer 
Books  of  the  Company  in  London  will  be  Closed 
from  Saturday,  the  16th  day  of  September,  to  the 
day  of  meeting,  b»th  days  inclusive,— By  order, 
C.  RIVERS  WILSON,  President 
WALTER  LINDLEY,  Secretary, 

Dashwood  House,  9  New  Broad  street, 

London,  E.G., 

8th  September,  1899. 


^Ijipjimg. 


N.  D.  1a. 


LUXURIOUS    TRAVEL. 
CHINA  and  AUSTRALIAN   SEASON 

calling  at 

GENOA,  NAPLES,  PORT  SAID,  and 

COLOMBO. 

The  China  and  Australian  new  twin-screw  Im- 
perial mail  steamers  of  the  Norddeutscher  Lloyd,  of 
over  10.000  tons  register,  provide  the  highest  degree 
of  comfort. 

Spacious  sheltered  decks,  large  state  -  rooms, 
improved  system  of  ventilation,  recherche  cuisine. 

Excellent  second  class.     Frequent  sailings. 

Also  twice  a  week  to  New  York  and  monthly  to 
the  River  Plate. 

Apply  to  KELLER,  WALLIS,  and  CO.,  32  Cockspur 

Ptrcet,   S.W.,  and  2  King  William  street,  E.G.;  or 
the  Paris  Agency  of  the  N.D.L,,  2  Rue  Scribe. 

AUSTRALIA,  NEW  ZEALAND,  TASMAnTa. 

ORIENT  LINE  ROYAL  MAIL 

STEAMERS 

Leave  LONDON  EVERY  ALTERNATE  FRI- 
DAY, for  the  above  Colonies,  calling  at  PLY- 
MOUTH,  GIBRALTAR,  MARSEILLEB,  NAPLES, 
SUEZ,  aud  COLOMBO. 

1T.„.„=„JF-  GREEN  &  CO. 

•^^'•""■S"^  1  ANDERSON,  ANDERSON  ct  CO. 
Head  Offices:  Fenchurch  Avenue,  London. 

For  passage  apply  to  the  latter  firm,  at  5  Fen 
church  avenue,  E.C.,  or  to  the  Branch  Office,  16 
Cockspur  street.  Charing  Cross,  W. 


P-  4  Qs- 

MAIL  SERVICES. 


COMPANY'S    INDIA, 

CHINA,    ft    AUSTRALIAN 


FREQUENT  SAIL- 
INGS to  GIBRALTAR, 
MALTA,  EGYPT,  ADEN,  BOM- 
BAY, KURRACHEE,  CALCUTTA,  CEYLON, 
HTRAIT8,  CHINA,  JAPAN,  AUSTRALIA,  TAB 
MANIA  and  NEW  ZEALAND. 


P.&O. 

MARSEILLES,  MAI 


CHEAP      RETURN 

TICKETS  &  ROUND  THE 
■For  particulars  apply  at  the 
London   Offices,    122   Leadenhall    street,  E.G.,  or 
6  Cockspur  street,  S.W. 


WORLITTOURS.-: 


ORIENT   COMPANY'S 

PLEASURE   CRUISES 

by  their  Steamship 

LUSITANIA,  3,912  tons  register,  4,000  h.p.. 

For    SOUTH     OF     SPAIN,     SICILY,    GREECE 

CONSTANTINOPLE,  MALT.\,  ALGIERS,  ic, 

Leaving  London  21st  September,  arriving  back 

30th  October. 

Passengers  may  leave  London  as  late  as  the  1st 

October,  and  overtake  the  Steamer  at  Villefranche. 

High-class  cuisine.         String  band,  &c, 

\T»„,„„,.  (  ^-  GREEN  &  CO. 

Managers-^  ANDERSON,  ANDERSON  &  CO. 
Head  Offices— Fenchurch  avenue. 

For  particulars  apply  to  the  latter  firm,  at  5  Fen- 
church avenue,  London,  E.G.,  or  to  the  West-end 
Branch  Office,  16  Cockspur  street,  S.W. 


QILVERED        PLATE        GLASS 

lO  for  LOOKING-GLASSES,  with  or  without 
frames.  Silvered  by  new  process  with  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Unequalled  in  brilliancy.  Samples,  tariffs  and 
estimates  on  application. 
The  PATENT  SILVERING  COMPANY  (Limited. 

rilLT       CHIMNEY   -   GLASSES, 

\X    COP.NICES.-OVERMANTELS  HARD 

WOOD.      Latest  designs  .  Moderate  prices.    Best 
quality.    Old  frames  re-gilt.   Old  glasses  re-silvered. 
The  PATENT  SILVERING  COMPANY  (Limited), 
10, 12,  and  14,  Lower  Kennington  lane,  London. 


Brand  &  Cc's 

MEAT  JUICE. 

Prepared  from  the  finest  selected  Snglish  Meat. 

LANCET,  Jan.  7th,  1898. 
**Tbi9  is  a  powertal,  oourishing,  and  slimulBting 
flaid.  obtained  from  prime  beef.  .  .  .  According  to 
oar  analy6is,tbe  vahiable  principles  ot  Ihe  meat  have 
not  only  been  preserved  intact,  out  the  fresh,  agree- 
ablei  and  natural  flavour  ol  beef  has  alio  beel 
retained."  

To  he  had  of  all  Chemists,  or  Direct  or 

BRAND  &  CO.,  MayfaiF,  London,  W 
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ROBINSON  GROUP  OF  MINES. 


The  Langlaagte  Estate  and 

Gold  Mining  Company,  Ltd. 


Capital 


£470,000. 


BOARD    OF    DIRECTORS,    189B-1900. 

J.  B.  ROBINSON,  Chairman. 

JAS.  FERGUSON  I  N.  J.  SCHOLTZ 

E.  LILIENFELD  I  J.  WATSON 

F.  S.  TUDHOPE. 

Secretary— Geo.  Bingham.  Manager-J.  A.  Hebbard. 

Bankers— Robinson  South  African  Banking  Company,  Limited. 

Solicitors— Messrs  Van  Hulstevn  and  Feltham. 


London  Agents— Robinson  South  African  Banking  Company,  Limited; 
Transfer  Secretary,  London,  J.  Robertson. 
Transfer  Agents,  Head  Offlce— Robinson  South  African  Banking  Corn- 
pan,  Limited,  Joliannesburg  ;  Transfer  Secretary,  J.  H.  Tiley. 
Head  Offlce— Mayfair,  P.O.  Box  98,  Johannesburg. 
Transfer  Offlce,  Johannesburg— P.O.  Box  1,040  Robinson  Bank  buildings. 

Transfer  Offlce,  London— 1  Bank  buildings,  Lothbnry,  E.G. 


Directors'  Report  for  the  Year  ended  31st  Dec,  1898. 


To  the  Shareholders,  ,  ,.„„^t, 

LANGLAAGTE  ESTATE  AND  GOLD  MINING  COMPANY,  LIMITED. 
Gentlemen,— The  Directors  beg  to  submit  the  Eleventh  Annual  Report  of 
the  Company's  position  and  operations,  together    with  the  Balance-Sheet, 
Statements  of  Revenue  and  Expenditure,  and  Profit  and  Loss   Account,  and 
the  Manager's  Report  for  the  year  1898. 

PIN.ANCI.^L. 
The  Profit  and  Loss  Account  shows— 

£       8    d 

Balance  at  31st  December,  1897 402,160  18    8 

ProHtforl898  167,078  13  10 


of  which  the  following  amount  has  been  appropriated  for 

Depreciation  . .  £20,233    1    7 

Dividends  at  30  per  cent,  per  annum        141,000    0    0 


£569,259  12    6 


£161,233    1    7 

leaving  the  balance  to  be  carried  forward   to    next 
accountat         £408,026  10  11 

This  amount,  it  will  be  observed,  is  an  increase  on  the  balance  brought 
forward  at  1st  January,  1898. 

Depreciation  has  been  allowed  for  at  an  average  of  about  9  per  cent,  on 
Buildings,  Plant,  Permanent  Works,  Reservoirs,  Ac,  as  detailed  in  the  Profit 
and  Lo.ss  Account,  and  the  assets  of  the  company  stand  at  a  reasonably  low 
book  value, 

WORKING    COSTS. 

The  total  cost  per  ton  crushed  for  the  year  shows  an  increase  of  Is  lO'Jd, 
being  178  2-4d,  against  15s  4-ld  for  1897.  This  increase  is  traceable  to  the 
Native  Labour  difficulty,  the  cost  of  obtaining  which  represents  Is  l-(9d  per 
ton  of  the  working  costs,  and  the  increased  development  redemption  charge  of 
Is  10-4d  per  ton,  as  against  Is  3'5d. 

WATER    SUPPLY. 

During  the  year  the  capacity  of  the  existing  Storage  Dams  of  the  Company 
has  been  further  increased  by  raising  and  strengthening  the  walls,  and  the 
construction  of  another  dam  was  decided  upon  and  taken  in  hand.  This  dam 
is  Hearing  completion,  and  will  have  a  capacity  of  22  million  gallons,  and  will 


give  the  Company  a  total  storage  capacity  of  about  74  million  gallons,  includ- 
ing its  one-third  share  in  the  Paarl  Central  Dam,  and  more  than  ample  for 
requirements  throughout  a  prolonged  drought. 
ORE  IN  SIGHT. 
The  certified  quantity  of  Ore  in  sight  is  417,295  tons,  an  increase  of  12,865 
tons  on  the  amount  in  sight  at  31st  December,  1897. 

MACHINERY  AND  PLANT. 
The  new  Mill  Engine  mentioned  in  last  year's  Report  as  having  been 
ordered  was  delivered  in  October  and  the  erection  completed  tow-ards  the  end 
of  the  year ;  this  engine  is  now  doing  the  whole  of  the  work  of  driving  the  200- 
stamp  mill  andvanners,  crushers,  and  electric  power  and  light,  andis  expected 
to  effect  considerable  saving  in  the  consumption  of  fuel.  The  Company's 
plant  is  further  fully  described  in  the  Manager's  Report,  and  has  been 
maintained  in  a  high  state  of  efficiency. 

REVENUE.  £        s    d 

The  value  of  Gold  won  was  419,947    9    1 

Prom  Accumulated  Slags  sold 3.305  10    5 

From  Claim  Licences  1,272    0    2 

And  from  Rents  and  General        4,424  15    3 


Total 


£428,949  14  11 


NATIVE  LABOUR  SUPPLY. 
This  has  again  been  the    cause  of  considerable    anxiety  and  enormous 
expense;  the  anticipations  of  the  previous  report,  justified  by  an  increase  of 
the  supply  during  the  early  months,  were  not  realised,  and  no  efforts  have  been 
spared  to  obtain  supplies  from  every  available  and  possible  source. 

GENERAL. 
The  action  against  the  Crcesus  Company  referred  to  in  last  report  is  still 
pending. 

DIRECTORS. 
In  order  of  rotation  Mr  N.  J.  Scholtz  retires  from  the  Board  and  bemg 
eligible  offers  himself  for  re-election. 

AUDITORS. 
Two  Auditors  will  have  to  be  elected  for  the  ensuing  year,  and  the  remunera- 
tion fixed  for  the  past  Audit. 

J.  WATSON,  Acting  Chairman. 


Statement  of  Liabilities  and  Assets  for  the  Year  ended   31st  December,  1898. 


1)H. 

To  Capital        

„  Robinson  South  ."kfrican  Bonking  Company,  Limited- 
Advances  on  Gold 

„  Sundry  Creditors — 

Trade  Accounts,  Contractors,  &c.  

„  Wages  Outstanding — 

Europeans  and  Natives,  payable  in  January 

II  Unclaimed  Dividend — 

Dividends  408  19    2 

Bonns,  Block  B  Shares        712    0    0 

„  Shareholders  Dividend — 

Dividend  No,  24  declared  December  31, 1898 

„  Share  Premium 

II  Profit  and  Loss — 

Balance  as  per  statement    ..        ..        • 


.t         s  d 

470,000    0  0 

22,750    0  0 

33,543  14  9 

8,266    9  3 

1,120  19  2 

70,500    0  0 

72,000    0  0 

408,026  10  11 


£1,086,207  14    1 


Gh. 
By  Property 

„  Buildings  and  Improvements 

„  Machinery  and  Plant 

„  Mill,  200  Stamps 

„  Cyanide  Works 

,,  Furniture  and  Safes 

„  Ijive  Stock  and  Vehicles  

„  Permanent  Works         

„  Development        

,,  Stores,  Explosives,  Fuel,  General  Stores,  and  Cyanide 

„  Bearer  Warrants 

„  Cash — 

Robin.son  South  African  Bank     ..        ..         £13,321    9    8 
Mine  Office        2,721    1    4 


366,000    0 

19,125    0 

128,286    0 

70,000    0 

23,600    0 

350    0 

700    0 

12,474  15 

59,838  19 

8,608    9  10 

1,760    3    2 


Gold  in  Transit 
Share  Account 
Sundry  debtors 


16,042  11  0 

48,264    8  5 

326,812    0  0 

4,445    6  7 


£1,086,207  14    1 


J.  WATSON,  Acting  Chairman. 
GEO.  BINGHAM,  Secretary. 
We  hereby  Certify  that  we  have  examined  the  Books  of  the  Lnnglaagto  Estate  and  Gold  Mining  Company,  Limited,  and  compared    same  with 
Voochers  and  Bank  Book,  that  wo  have  found  them  correct,  and  that  the  above  Statement  is  a  true  extract  from  said  Books. 

S.  FLEISCHER, 
E.  J.  ANDERS80N, 


[  Auditors. 


Statement  of  Profit  and  Loss  for  Year  ended  31st  December,  1898. 


Dn. 
To  Dividend  Account — 

No.  23.-30th  June,  1898       ^70,500 


No.  24.— 3l8t  December,  1898 

To  IVpr^ciAtion — 

Biiil'lings  and  Improvements 

.Machinery  and  Plant  .. 

Mill,  200  Stamps 

'■.riTiide  Works 

I"  irnitTire  and  Safes  .. 

Live  Stock  and  Vehicles 

Permanent  Works     . .        . . 


70,500 


1,819  16  11 
9,752  16  10 
4,516  17  0 
2,700  0  0 
54  1  7 
155  0  0 
1,234    9    3 


To  Balance  as  per  Liabilities  and  Assets  Statement 


141,000  0  0 


20.233  1  7  [ 
408,026  10  II  I 


<e569.259  12    6 


Cn. 

By  Balance  as  at  1st  January,  1898 

Balance  forward  Revenue  and  Expenditure  Account 


£  B  d 
402,180  18  8 
167,078  13  10 


Examined  and  found  correct, 


B.  FLF.ISCHEB,         i  .„,,,,.„ 
E.  J.  ANDER8S0N,  j  ^u^'to'"- 


£569,259  12    6 

J.  WATSON,  Acting  Chairman.  ' 
GEO.  BINGHAM,  Secretary. 
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ROBINSON  CSOUP  OF  vmii-Contimttd. 

The  Block  B  Langlaagte  Estate 

Gold  Mining  Company,  Ltd. 


Capital  - 


-  £632,500, 


In  550,000  Ordinary,  and  82,500  Preferent  Shares  of  £1  each. 


BOARD  OF  DIRECTORS,  1899-1900. 

J.  B.  KOBINSON,  Chairman. 
JAS.  FERGUSON.  I  N.  J.  SCHOLTZ. 

R.  LILIENPEIiD.  I  J.  WATSON. 

P.  S.  TUDHOPE. 

Secretary — Geo.  Bingham.  Manager P.  E.  Schraiat. 

Bankers.— Robinson  South  African  Banking  Company,  Limited. 
Solicitors.— Messrs  Van  Hulsteyn  and  Feltham. 

liOndon  Agents. — Robinson  South  African  Banlting  Company,  Limited. 
Transfer  Secretary,  London  :  J.  Robertson. 


Transfer  Agents,  Head  Office. 

Robinson  South  African  Banking  Company,  Limited,  Johannesburg. 
Transfer  Secretary:  J.  H.  Tiley. 


Head  Office.— Mayfair,  P.O.  Box  98,  Johannesburg 

Transfer  Office,  Johannesburg. 

P.O.  Box  1,040,  Robinson  Bank  buildings. 

Transfer  Office,  London,— 1  Bank  buildings,  Lothbury,  E.C 


JiI3  Z-2 


Directors'    Report  for  the  Year  ended 
SI  si   December,    1898. 


To  the  Shareholders 

BLOCK  "B"  LANGLAAGTE  ESTATE  GOLD  MINING  CO.,  LTD. 

Gkxti.emen,— In  submitting  to  you  the  Balance-sheet  and  Profit  and  Loss 
Account  for  the  year  ended  31st  December,  1898,  your  Directors  beg  to  report 
as  follows  : — 

PINANCIAL. 

During  the  year  under  review  a  profit  was  made  of  £33,767  9s  Id.,  leaving  a 
Cash  balance  in  hand  at  the  Bank  of  £65,302  12s  3d.  Your  Directors  declared 
a  dividend  at  31st  December,  1898,  of  7J  per  cent.,  or  equal  to  £41,250  on  the 
Ordinary  Shares. 

Owing  to  the  continued  scarcity  of  Native  Labour  it  has  not  been  possible  to 
reduce  the  cost  per  ton.  Rock  Drills  having  had  to  be  used  extensively.  A 
sum  of  not  less  than  £6,585  16s  6d  was  expended  in  obtaining  a  supply  of 
Native  Labour  during  the  past  year. 

You  still  hold  125,000  Langlaagte  Exploration  shares. 

MINE. 

The  New  Main  Shaft  has  been  continued  from  326  feet  to  a  depth  of  731  feet, 

when  sinking  was  stopped.    At  a  vertical  depth  of  707  feet  a  Cross-cut  was  put 

in,  and  the  South  Reef  was  intercepted  during  the  month  of  December.    This 

Shaft  ia  centrally  situated  and,  being  connected  with  the  old  levels  of  the  mine. 


m  a  very  short  time  all  the  ore  will  be  brought  out  of  the  mine  through  this 
Shaft,  where  sorting  arrangements  of  the  most  modern  type  are  just  about 
completed.  This  will  prove  advantageous  and  should  influence  a  reduction  in 
working  costs  in  the  future. 

The  supply  of  water  was  quite  equal  to  all  the  Company's  demands  during 
the  past  year,  and  your  Directors  have  every  confidence  of  having  an  ample 
supply  for  all  requirements  in  the  future. 

GENERAL. 
The  illicit  drink  traffic  during  the  year  has  again  greatly  hampered  the  Com- 
pany's operations.    With  such  ease  is  drink  obtained,  that  an  average  of  about 
25  per  cent,  of  the  natives,  which  this  Company  has  to  house  and  feed,  are 
daily  incapacitated. 

DIRECTORS. 
Mr  J.  B.  Robinson  retires  in  order  of  rotation  from  the  Board  of  Directors, 
but,  being  eligible,  offers  himself  for  re-election. 

AUDITORS. 
Two  Auditors  must  be  appointed  for  the  ensuing  year,  and  the  remuneration 
fixed  for  the  past  Audit. 

J.  WATSON,  Acting  Chairman. 


Statement  of  Liabilities  and  Assets  for  the  Year  Ended 

31st  December,  1898. 


Dn. 
To  Capital  Account  . 
„  Preferent  Shares 


„  Sundry  Creditors— Trade  Accounts,  Wages, 

&c 

„  Dividend  Account  " 

„  Balance        


£550,000    0    0 
82,500    0    0 


632,500  0  0 

14,625  7  11 

41,256  0  0 

149,910  3  3 


£838,285  11    2 


Ck. 
By  Cash  in  hand — 
At  Bank      . . 
At  Mine  Office 


£64,625  13 
676  18 


65,302  12 

5,049  19 

125,000    0 

326 


Gold  in  Transit 

Shares         

Bearer  Warrants           326  5 

Property 450.000  0 

Buildings 16,384  9 

Mill,  80  Stamps 45,591  1 

By  Machinery  and  Plant        61,556  19 

Cyanide  Works 21,185  4 


Dams  and  Reservoirs 

Mine  Development,  Shafts,  &c. 

Live  Stock  and  Vehicles 

Furniture 

Stores  

Sundry  Debtors 


7,730  5 
34,934  18 
1,221  14 
371  6 
2,357  10 
1,273    4 


£838.285  11    2 


J.  WATSON.  Acting  Chairman. 
GEO.  BINGHAM,  Secretary. 
We  hereby  certify  that  vire  have  examined  the  books  of  the  Block  B  Langlaagte  Estate  Gold  Mining  Co  mpany.  Limited,  and  compared  same  with  Vouc 
and  Bank  Book,  that  wo  have  found  them  correct,  and  that  the  above  statement  is  a  true  extract  from  said  Books. 

8.  FLEISCHER,      1  .„.,„„,.. 
E.  J.  ANDERS80N,  [  ^""""'^ 


Statement  of  Profit  and  Loss  Account  for  the  Year  Ended 

31st  December,  1898. 


ni"-                                                                                                           £  8  d 

To  Preferent  Share  Dividend        £6,600  0    0 

„     Dividend  Account— Dividend  No.  1  of  7J  I'or  cent 41,250  0    0 

„  Balance  forward 149,910  3    3 


£197.760    3    3 


Examined  and  found  correct, 


S.FLEISCHER.        )  .„ji,„„ 
E.  J.  ANDERS80N,  I  Auaitors. 


Cn.  £        8  d 

By  Balance  1st  January,  1899        ..         ..     163.992  14  2 

..  Balance,  Expenditure,  and  Revenue 33,767    9  1 

£197,760    3  3 

By  Balance  brought  forward  1st  January,  1899         £149,910    3  3 

J.  WATSON.  Acting  Chairman. 
GEO.  BINGHAM,  Secretary. 
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ROBINSON  CROUP  OF  mnES-C'onHm,ed. 

The    Langlaagte    Star    Gold 

Mining  Company,  Limited. 

Capital         -  -         £265,000 

In   265,000   Shares    of   £1    each. 


BOARD    OF    DIRECTORS,   18991900. 

J.  B.  ROBINSON,  Chairman. 

JAS.  FERGUSON.  |  N.  J.  SCHOLTZ. 

F.  S.  TUDHOPE.  I  R.  LILIENFELD. 

J.  WATSON. 

Secretary— Geo.  Bingham.  Manager— C.  W.  Thompson. 

Bankers— Robinson  South  African  Banking  Company,  Limited. 

Solicitors— Messrs  Van  Hulsteyn  and  Feltham. 


London  Agents— Robinson  South  Afiicran  Banking  Company,  Limited 
Transfer  Secretary,   London — J.  Robertson. 

Transfer  Agents,  Head    Office. 

Robinson  South  African  Banking  Company,  Limited,  Johannesburg. 
Transfer  Secretary- J.  H.  Tiley. 

Head  Office- Mayfair,  P.O.,  Box  98,  Johannesburg. 

Transfer  Office,  Johannesburg. 

P.O.,  Box  1,040,  Robinson  Bank  Buildings. 

Transfer  Office,  Kiondon- 1  Bank  Buildings,  Lothbury,  E.C. 


Directors'     Report    for   the   Year   ended 
31st    March,     1899. 


To  the  Shareholders, 

LANGLAAGTE    STAR    GOLD    MINING    COMPANY,  LIMITED. 

Gentlemen, — Your  Directors  beg  to  lay  before  you  the  Balance-sheet  and 
Profit  and  Loss  Account  for  the  year  ended  31st  March,  1899. 

MINE. 

Since  the  last  report  the  Main  Vertical  Shaft  has  been  sunk  to  a  depth  of 
686  feet,  and  591  feet  have  been  driven  in  crosscutting,  in  exploiting  the  reefs 
on  the  property,  1,982  feet  have  been  driven,  721  feet  rises,  and  128  feet  sunk  in 
winzes. 

The  Development  has  been  pushed  on,  and  we  now  have  100,203  tons  of  ore 
in  reserve. 

All  Machinery  has  been  carefully  maintained,  and  no  additions  have  been 
made  to  the  plant  on  the  property. 

The  Water  Supply  on  the  Property  was  deemed  to  be  insufficient  for  any 

^■eptionally  dry  season,  and  consequently  your  Directors  decided  to  raise  the 

ill  of  the  dam  three  feet,  which  gave  an  increased  storage  capacity  of 
9,500,000  gallons,  and,  by  excavating  the  bed  of  the  dam,  a  further  capacity  of 
4.000,000  gallons  was  obtained,  making  a  total  increase  of  13,500,000  gallons, 
which  now  assures  a  supply  of  water  equal  to  any  requirements  of  the  Com- 
pany. 

The  Slimes  Dam  has  also  been  raised  five  feet,  and  its  capacity  increased  by 
TOflOO  tons. 


FIN.i^NCIAL. 

The  Accounts  laid  before  you  show  the  financial  position  of  the  Company  at 
the  31st  March.  1899. 

You  still  hold  15,000  Reserved  Shares. 

GENERAL. 

Native  labour  has  still  continued  scarce  throughout  the  year  under  review, 
and  has  prevented  the  full  number  of  Stamps  being  run  in  the  Battery,  and 
has  also  prevented  development  from  being  advanced  in  the  lower  levels. 

An  amount  of  ±7,400  was  spent  in  obtaining  labour  during  the  past  yeqr. 
which  is  a  serious  and  heavy  charge  on  a  Company  like  yours,  and  your 
directors  regret  to  state  that  but  little  advantage  has  been  reaped  from  this 
large  outlay  owing  to  the  large  number  of  desertions  through  maladministra- 
tion of  Pass-law. 

The  Illicit  Drink  Traffic  instead  of  diminishing  has  increased  greatly,  and 
has  greatly  interfered  with  the  operations  of  your  Company. 

DIRECTORS. 
Mr  James  Ferguson  retires  from  the  Board  in  order  of  rotation,  but,  being 
eligible,  offers  himself  for  re-election, 

AUDITORS. 
You  are  asked  to  appoint  two  Auditors  for  the  ensuing  year,  and  to  fix  their 
remuneration  for  the  past  audit. 

J.  WATSON,  Acting  Chairman. 


Statement    of    Liabilities    and     Assets    for    the    Year    ended 

31st    March,     1899. 


D«. 

To  Capital 

Less  Reserve  9liares 


.  £265,000 
15,000 


Sundry  Creditors— 

Tra<le  Accounts.  Wages,  &c. 
Troflt  and  Loss  Balance   . . 


250,000  0  0 

30,055  17  7 
35,099  1  2 


£315,154  18    9 


Ck.  £     s    a 

By  Gold  in  Transit 6,055    2  11 

„  Property 138,163    0    0 

,,  Buildings 10,354    2    3 

.,  Mill,  bO  Stamps 31.128    3    1 

,  Machinery  and  Plant 58,548  13  10 


,  Cyanide  Plant        12,155  16  4 

8,178  12  5 

37,927  15  9 

342    7  6 

243  16  6 

,  Stores 11,155    8  3 

Sundry  Debtors 90119  11 


,  Dams  and  Reservoirs 
,  Mine  Development,  Shaft,  &c. 
,  Live  Stock  and  Vehicles 
,  Furniture 


£315,154  18    9 


,T.  WATSON,  Acting  Chairman. 
GEO.  BINGHAM,  Secretary. 

We  hereby  certify  that  we  have  examined  the  Books   of   the    Langlaagte    Star   Gold  Mining   Company,   Limited,  and  compared  same  with 
V  oacbem  and  Bank  Book,  that  we  have  found  same  correct,  and  that  the  above  BCatement  is  a  true  extract  from  said  Books. 

S.  FLEISCHER, 


) 
E.  J.  ANDERSSON,        / 


Auditors. 


Statement    of    Profit    and    Loss    Account    for    the    Year    ended 

31st    March,     1899. 


Da. 
''°5*,'*""*  ^'"^  Bxpnoditure  and  Revenae  Aooonnt 
M  Balance  a>  per  Lfabilitici  and  Aauta  SUtement 


£      B  d 

11,526  12  3 

35^99    1  2 

£46,625  13  5 


Cn. 
By  Balance  SB  at  U%  April,  1898  . 


£      a    a 
46,625  13    5 


£46,625  13    5 


Examined  and  compared  with  Books  and  Vonchcrs  and  found  correct. 


8.  FLEISCHER,         | 
E.  J.  ANDEKBSON.f 


Auditors. 


J.   WATSON,   Acting  Chairman. 
GEO.  BINGHAM,  Secretary. 


1316 


THE    ECONOMIST. 


[September  9,  1899. 


ROBINSON    GROUP    OF    mUtS— Continued. 


THE 


Langlaagte  Exploration  and 

Building  Company,  Limited. 


Capital 


In  500,000  Shares  of  £1  each. 


£500,000, 


BOARD    OF    DIRECTORS,    1899-1900. 

J.  B.  ROBINSON,  Chairman. 

JAS.  FERGUSON;  I  F.  S.  TUDHOPE. 

J.  WATSON.  I  N.  J.  SCHOLTZ. 

R.  LILIENFELD. 

Secretary.— Geo.  Bingham.  Manager.— James  Watson. 

Bankers. — Robinson  South  African  Banking  Company,  Limited. 

Solicitors.— Messrs  Van  Hulsteyn  &  Feltham. 


IiOndon  Agents.— Robinson  South  African  Banlcing  Company,  Limited. 

Transfer  Secretary,  London.— J.  Robertson. 

Transfer  Agents,  Head  Office. 

Robinson  South  African  Banlcing  Company,  Limited,  Johannesburg. 

Transfer  Secretary.— J.  H.  Tiley. 

Head  Office.— Mayfair,  P.O.  Box  98,  Johannesburg. 

Transfer  Office,  Johannesburg.— P.O.  Box  1040,  Robinson  Bank  buildings 

Transfer  Office,  Iiondon.— 1  Bank  buildings,  Lothbnry,  E.G. 


Directors'    Report   for   the   Year   ended 
31st  March,    1899. 


To  the  Shareholders, 

LANGLAAGTE  EXPLCr.ATION  AND  BUILDING  COMPANY,  LTD. 
Gentlemen,— Your  Directors  beg  to  submit  to  you  the  Balance-sheet  and 
Profit  and  Loss  Account  for  the  year  ended  31st  March,  1899. 

PROPERTY. 
Your  property  consists  of  the 

Mayfair  Township,  containing    ..     2,500  Stands. 
Block  B        do.  do.  . .     1,745      do. 

Lot  A  do.  do.  . .    1,052      do. 


Total    ..    5,297  Stands. 

As  these  Townships  are  all  situated  in  the  near  vicinity  of  Johannesburg, 
the  value  of  your  property  is  very  considerable. 

No  prospecting  work  has  been  done  on  the  farm  Middelfontein,  owing  to  the 
continued  scarcity  of  Native  labour. 

GENERAL. 

Your  property  has  been  carefully  looked  after  during  the  past  year.  The 
trees  are  growing  well  and  promise  soon  to  make  this  Township  most 
attractive. 

The  oflHces  in  course  of  erection  last  year  have  been  completed  during  the 
financial  year  nt  a  cost  of  i5,228  19s  9d,  and  are  now  let  to  a  number  of 
companies,  and  bring  in  a  rental  of  £W0  per  annum. 


Owing  to  the  depressed  state  of  affairs  during  the  past  year,  your  Directors 
disposed  of  no  stands,  considering  it  a  wiser  x^olicy  to  hold  the  ground  until 
better  prices  could  be  realised. 

The  interest  on  loans  and  advances  has  been  paid,  and  your  Directors  are 
satisfied  that  all  loans,  Ac,  are  well  secured. 

The  cash  balance  at  the  end  of  the  year  amounted  to  i'62,957. 

During  the  x)ast  year  an  action  was  instituted  against  your  Company  by  the 
Town  Council  of  Johannesburg,  to  compel  this  Company  to  pay  assessment 
rates  to  that  body.  Your  Directors  maintained  that  the  Mayfair  Township 
does  not  fall  within  the  jurisdiction  of  the  Town  Council,  and  accordingly 
defended  the  action,  which  was  tried  at  X'retoria  on  the  24th  June,  1898,  and 
resulted  in  this  Company's  favour.  An  amount  of  i:250  was  shortly  afterwards 
refunded  by  the  Town  Council  for  rates  paid  by  this  Company  under  protest. 

Your  Company  has  also  purchased  the  block  of  buildings  known  as  the 
Robinson  Buildings,  situate  at  the  corner  of  Commissioner  and  Simmonds 
streets,  for  the  sum  of  £25,000.  As  at  the  present  time  this  building  is  bringing 
in  a  monthly  rental  of  about  £300,  and  several  olBces  are  unlet,  your  Directors 
consider  it  a  good  investment. 

DIRECTORS. 

Mr  James  Ferguson  retires  from  the  Board  in  order  rotation,  but,  being 
eligible,  oftcra  himself  for  re-election. 

AUDITORS. 

It  is  necessary  for  you  to  appoint  two  Auditors  tor  the  ensuing  year,  and  to 
fix  the  remuneration  lor  the  past  audit. 

J.    WATSON,  Acting  Chairman. 


Statement  of  Liabilities  and  Assets  for  the  Year  ended  31st  March,  1899. 


Db. 
To  Capital. . 
„    Sundry  Creditors 


£       8    d 

500,000    0    0 
30,663    6    8 


£530,663    6    8 


Cn. 

By  Property  

„  Cash  in  hand,  London  Office 

„  Buildings  and  Furniture   . .         . . 

„  Bills  Heceivuble,  Advances,  &c. . . 

„  Sundry  Debtors        

„  Tree  Planting,  Fencing  and  Roads 

„    Balance,  Profit  and  Loss  .Account 


£ 

415,000 

62,937 

31,547 

5,583 

360 


716  13 


516,134    8 
14,528  18 


£530,663    6    8 


J.  WATSON,  Acting  Chairman. 
GEO.  BINGHAM,  Secretary. 

We  hereby  certify  that  we  have  examined  the  Books  of  the  Langlaagte  Exploration  and  Building  Company,  Limited,  and  compared  same  with  Vouchers 
and  Bank  Book,  that  wc  have  found  them  correct,  and  that  the  above  is  a  true  extract  from  said  Books. 

S.  FLEISCHER,  1  ,    ,.,„ 

K.  J.  ANDERSSON,  |  Auditors. 


Profit  and  Loss  Account  for  the  year  ended  31st  March,  1899. 


Da. 


To  Balance  Itt  April,  U98 

„   Balance  from  Berenne  and  Expendltnre  Account 


£       s  d 

11,170  10  3 

3,358    8  2 

£14,528  18  5 


Cb. 

By  Balance  as  per  Liabilities  and  Assets  Account 


£      s  a 

14,528  18    5 


£14,528  18    5 


Examined  and  found  correct. 

8.  FLEISCHER,  .     .„„,,„„ 

E.  J.  ANDERSSON,     f   Aoaitors. 


J.  WATSON,  Acting  Chairman. 
GEO.  BINGHAM,  Secretary. 
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ROBINSON  GROUP  OF  MmiS— continued. 

Randfontein  Estates  Gold  Mining  Company, 

Witwatersrand,  Limited. 


Capital 


£2,000,000, 


In   2,000,000  Shares  of  £1  each. 


BOARD  OF  DIRECTORS,  1899-1900. 

J.  B.  ROBINSON,  Chairman. 
I.WATSON.  I  JAS.  FERGUSON. 

X,  J.  SCHOLTZ.  I  R.  LILIENPIELD. 

F.  S.  TUDHOPE. 

Consulting  Engineer.-— John  Hays  Hammond. 

Secretary.— Geo.  Bingham  Manager.— G.  Johnstone. 

Bankers. — Robinson  South  African  Banking  Company,  Limited. 

Solicitors.— Messrs  Van  Hulsteyn  and  Feltham. 


Iiondon  Agents.— Robinson  South  African  Banlting  Company,  Limited. 
Transfer  Secretary,  London. — J.  Robertson. 

Transfer  Agents,  Head  OfSce. 

Robinson  South  African  Banking  Company,  Limited,  Johannesburg. 
Transfer   Secretary. — J.  H.  Tiley. 

Head  OfBce.— Mayfair,  P.O.  Box  98,  Johannesburg. 

Transfer  Office,   Johannesburg.— P.O.  Box  1,040,  Robinson  Bank 
Buildings. 

Transfer  Office,  London.— 1  Bank  buildings,  Lothbury,  E.C. 


Directors'    Report   for   the    Year    Ended 
31st  December,  1898. 


To  the  Shareholders, 

RANDFONTEIN   ESTATES    GOLD   MINING    COMPANY,  WITWATERS- 
RAND, LIMITED. 
Gentlemen, — In  submitting  to  you  the  Balance  Sheets  and  Profit  and  Loss 
Account  for  the  year  ended  31st  December,  1898,  your  Directors  report   as 
fc^ows : — 

FINANCIAL. 
From  the  statement  of  Accounts  will  be  seen  that  the  credit  to  Profit  and 
Loss  Account  amounted  to  £800,645  6s  lid,  at  the  31st  December,  1898. 

A  scheme  will  shortly  be  laid  before  you  for  liquidating  this  Company's 
.:  Luility  and  supplying  the  necessary  funds  for  carrying  on  its  operations. 
Vour  holding  in  shares  in  the  Subsidiary  Companies  remains  the  same  as  the 
•  evious  year— namely  1,470,666  shares. 

ESTATE. 
As  you  are  already  aware,  a  new  reef  was  struck  on  the  property.    Since 
this  discovery  the  reef  has  been  traced  for  over  six  miles,  giving  good  assays 
throughout:  this  will  enable  your  Board  to  float  several  subsidiary  companies 
at  an  early  date. 

The  Plantations  on  the  property  have  been  properly  looked  after  and  a 
number  of  -poles  cut,  all  of  which  form  splendid  mining  timber. 
DIRECTORS. 
In  order  of  rotation  Mr  J.  B.  Robinson  retires  from  the  Board,  but  being 
^igible,  offers  himself  for  re-election. 

AUDITORS. 
It  will  be  necessary  to  fix  the  remuneration  for  the  past  audit,  and  appoint 
c  Auditors  for  the  ensuing  year. 

J.  WATSON,  Acting  Chairman. 


ADDENDA. 

1st  August,  1899. 
FINANCIAL. 

The  accounts  submitted  show  the  position  of  the  Company  as  at  31st  Decern- 

■:-.l898. 

Since  that  date  a  Special  Meeting  of  Shareholders  was  held  on  the  17th 
March,  1899,  authorising  the  capital  of  your  Company  to  be  increased  by 
1.000.000  shares  of  £1  sterling  each.  Your  Directors  have  thus  far  issued 
500,000  shares  at  £3  each,  which  were  offered  to  shareholders  jno  rata  to  their 
holding,  and  of  which  not  less  than  six-sevenths  were  applied  for,  the  balance 
being  taken  up  by  the  guarantors,  whose  remuneration  is  an  oi^tion  for  twelve 
months  on  a  further  400,000  shares  at  £4  per  share. 


The  capital  thus  realised  has  been  used  to  liquidate  this  company's  in- 
debtedness after  placing  the  subsidiary  companies  on  a  good  financial  footing. 

Your  Directors  have  also  floated  six  new  Subsidiary  Companies  on  your 
property,  which  are  :— 

The  Stubbs  Randfontein  Gold  Mining  Company,  Limited. 
The  West  Randfontein  Gold  Mining  Company,  Limited, 
The  East  Randfontein  Gold  Mining  Company,  Limited, 
The  Ferguson  Randfontein  Gold  Mining  Company,  Limited. 
The  Van  Hulsteyn  Randfontein  Gold  Mining  Company,  Limited. 
The  Johnstone  Randfontein  Gold  Mining  Company,  Limited, 

and  you  hold  402,500  shares  in  each  of  those  concerns,  or  a  totol  of  2,475,000 
shares,  which,  together  with  your  holdings  at  date  in  the  other  subsidiary 
companies,  makes  your  present  share  holding  3,985,113. 

After  the  aforementioned  flotations  you  still  hold  2,062  claims  on  the  pro- 
claimed farms,  besides  the  freehold  farms  Middelvlei,  Gemsbokfontein^ 
Panvlakte,  Droogeheuvel  and  Eietfontein. 

GENERAL. 

Up  to  tho  present  the  water  supply  has  been  sufficient  for  your  Subsidiaries 
and  your  Board  is  contemplating  constructing  a  new  dam  which  will  have  a 
large  catchment  area  and  a  storage  capacity  of  80,000,000  gallons  to  provide  for 
any  serious  or  prolonged  drought. 

Your  Directors  have  also  under  consideration  the  construction  of  a  branch 
railway  line  from  the  mainline  between  Krugersdorp  and  Randfontein  along 
the  several  Subsidiary  Companies  in  order  to  facilitate  the  delivery  of  coal 
and  supplies  to  them,  and  thereby  reduce  working  costs, 

TOWNSHIP, 

Owing  to  the  flotation  of  the  several  Subsidiary  companies  in  the  vicinity  of 
the  Randfontein  Township,  your  Directors  have  no  hesitation  in  stating  that 
this  will  become  a  very  valuable  asset  in  the  near  future. 

During  the  year  the  Government  of  the  S.  A.  R.  applied  for,  and  were 
granted,  two  blocks  of  stands  in  the  township. 

MANAGEMENT. 
Your  Directors  wish  to  inform  you  that  Mr  John  Hays  Hammond  has  accepted 
the  appointment  of  Consulting  Engineer  for  the  period  of  three  years,  and  |hat 
Mr  Pope  Yeatman  has  been  appointed  General   Manager,  and  Mr  John  B. 
Pitchford  Consulting  Mechanical  Engineer  to  this  Company. 

J.  WATSON,  Acting  Chairman. 


Statement  of  Liabilities  and  Assets  for  the  Year  ended  31st  Deceniber,  1898. 


£ 

s    d 

Cn. 

£         s    d 

,1 

..     2,000,000 

0    0 

By  Property 

„  Buildings 

..    1,826,276    3    4 

.  ,  Creditors  - 

5,954  10    8 

s\  ages,  Trade  Accounts,  Shares,  Ice 

..       630,326 

6    1 

„  Estates,  Waterval,  and  Prospecting  Plants 

8,039    1    9 

Balance 

..       800,645 

6  U 

„  Claims  Purchased        

„  Tree  Planting,  Fencing,  Ac. .          

"  Pipe  Line,  Uams,  Water  Service 

„  Furniture 

.,  Live  Stoclt  and  Stores 

„  Prospecting  and  Bore  Holes 

„   Mine  Cash  in  Hand 

„  Shares       

„  Bearer  Warrants           

„  Dividend  Kcceived 

„  Sundry  Debtors 

23,157  10  11 
6,470  18    2 

31,345  1  9 
1,091  15  0 
1,853  15    0 

19,131  18    1 

1,930    8    5 

..     1,470,666    0    0 

745    7    8 

20,000    0    0 

14,309    1    3 

£3,430,971  13    0 

£3,430,971  13    0 

J.  WATSON,  Acting  Chairraann. 
GEO.  BINGHAM,  Secretary. 
•  ■■     Hereby  certify  that  wo  have  examined  the  Books  ol  the      Randfontein  Estates  Gold  Mining  Company,  Witwatersrand,  Limited,  and  compared 
::a  with  Vouchers  and  Bank-Book,  that  wc  have  found  them  correct, and  that  the  above  statement  is  a  true  extract  from  said  Books. 

8.  FLEI8CHKK,  1   .,„,,,„,.„ 
_            __ E.  J.  ANDKUSSON,  )  Auditors. 

Profit  and  Loss  Account  for  Year  ended  31st  December,  1898. 


On. 


To  BeJance  from  Revenue  and  Exr-onditure  Account 
nBaUuice 


e      s  d 

39,391    2    8 
800,645    6  11 


f84O.03f;    ■»• 


Cn.  £83 

By  Balance  Ist  January,  1898 820,036    9    7 

„  Dividend  received 20,000    0    0 

10  per  cent,  dividend  declared  by  South  Handfontuin 
G.M.Co.  at  31st  December,  1898 


£840,036    9    7 


Audited  and  found  correct, 
H.  FLEISCHER, 
E.  J.  ANDERS80N, 


t  Auditor:!. 


J.  WATSON,  Acting  Chairman. 
GEO.  BINGHAM,  Secretary. 


1318 


THE     ECONOMIST. 


[September  9,  1899, 


ROBINSON  GROUP  OF  fRmiS.- continued. 

THE 

North  Randfontein   Gold 

Mining  Company,  Ltd. 


Capital 


In  300,000  Shares  of  £1  each. 


£300,000. 


BOARD    OF   DIRECTORS,   1899-1900. 

J.  B.  ROBINSON,  Chairman. 

J.  WATSON.  I  JAS.  FERGUSON. 

N.  J.  SCHOLTZ.  I  R.  LIMENPELD. 

P.  S.  TUDHOPE. 

Consulting  Engineer.— JOHN  HAYS  HAMMOND. 

Secretary.— Geo.  Bingham.  Manager.— G.  S.  Angus. 

Bankers.— Robinson  South  African  Banking  Company,  Limited. 

Solicitors.- Messrs  Van  Hulsteyn  and  Feltham. 


liOndon  Agents. — Robinson  South  African  Banking  Company,  Limited. 
Transfer  Secretary,  London.— J.  Robertson. 

Transfer  Agents,  Head  Office: 

Robinson  South  African  Bunking  Company,  Limited,  Johannesburg. 

Transfer  Secretary.— J.  H.  Tiley. 

Head  Office. — Mayfair,  P.O.  Box  98,  Johannesburg. 

Transfer  Office,  Johannesburg.— P.O.  Box  1,040,  Robinson  Bank 
Buildings. 

Transfer  Office,  Iiondon,— 1  Bank  Buildings,  Lothbury,  E.O 


Directors'    Report   for    the   Year   ending 
3ist    December,    1898. 


To  the  Shareholders, 

NORTH  RANDFONTEIN  GOLD  MINING  COMPANY,  LIMITED. 

Gentlemen,— Your  Directors  beg  to  lay  before  you  the  Balance-sheets  and 
Profit  and  Loss  Account  for  the  year  ended  31st  December,  1898,  and  have  to 
report  as  follows : — 

MINE. 

During  the  year  under  review  6,300  feet  have  been  sunk,  driven,  and  risen  on 
your  property,  resulting  in  an  ore  reserve  at  31st  December,  1898,  of  80,472  tons. 
During  August  a  Cross-cut  West  on  the  3rd  level  was  put  in  at  250  feet  from  the 
Randfontein  Leader,  which  intercepted  the  Second  or  New  Randfontein  Reef. 
Driving  was  at  once  commenced,  and  up  to  the  date  of  this  report  700  feet  had 
been  driven  north  and  south  on  the  Reef,  which  has  an  average  thickness  of 
28  inches  and  an  assay  value  of  13  dwts.  19  grs.  fine  gold,  or  equal  to  £2  17s  6d 
per  ton.  The  importance  of  this  strike  cannot  be  over-estimated,  and  ^yill 
place  your  Company  among  the  large  producers  of  gold  on  the  Rand.  Owing 
to  the  scarcity  of  native  labour,  it  was  decided  to  close  down  the  battery  and 
concentrate  all  labour  on  the  development  of  the  mine,  especially  in  connection 
with  the  development  of  the  Second  lieef,  so  as  to  get  well  ahead  of  the  mill. 

.Ml  machinery  has  been  carefully  maintained,  and  is  in  good  repair,  as  will  be 
seen  from  the  Manager's  report, 

A  circular  Picking  Tabic  has  been  erected,  in  order  to  sort  out  the  waste 
rock,  and  thereby  increase  the  return  per  ton. 

Your  Directors  wish  to  refer  you  to  a  special  report  by  the  Manager  on  the 
New  Reef.  The  Compound  has  also  been  increased,  and  is  now  sufficiently 
large  to  house  1,250  natives. 

GENERAL. 

The  continual  illicit  drink  trafHo  has  been  the  cause  of  want  of  labour  on 
your  property,  and,  as  will  be  seen  f ron\  the  Manager's  report,  fully  35  per  cent. 
,  of  the  natives  have  been  incapacitated  through  this  iniquitous  traffic,  despite 
all  efforts  to  stop  same. 

DIRECTORS. 

Mr  N.  J.  Scholtz  retires  in  order  of  rotation  from  the  Board,  but,  being 
eligible,  offers  himself  for  re-election. 

AUDITORS. 
You  are  requested  to  appoint  two  Auditors  for  the  ensuing  year,  and  to  fix 
the  remuneration  lor  the  past  audit. 

J.  WATSON,  Acting  Chairman. 


ADDENDA. 

1st  August,  1839. 
FINANCIAL. 
As  you  will  notice,  the  Statement  of  Accounts  is  up  to  the  31st  December, 
1898,  but  we  now  wish  to  inform  you  that  the  amount  appearing  on  the  State- 
ment referred  to  as  due  by  this  Company  lias  since   been  paid  off,  and  tbfi 
Company  has  now  a  considerable  amount  of  cash  in  hand. 

MINE. 
Your  Directors  are  pleased  to  inform  you  that  the  Second  Reef  on  you, 
property  continues  to  give  splendid  results,  as  will  be  seen  from  the  following 
assays : — 
Second   Level.— North  Drive.     Length  driven    300  feet— 10  inches- IS.* 
dwts.  fine  gold  =  64s  5d.  ■ 

South  Drive.    Length   driven   280  leet — 30  inches— 15.A 
dwts.  fine  gold  =  63s  lid. 
Thiiud     Level. — North  Drive.    Length  driven  1,200    feet— 17   inches— 19J 
dwts.  fine  gold  =  79s  4d. 
South  Drive.    Length  driven  1,150  feet— 28  inches— 15.46 
dwts.  fine  gold=^64s  7d. 
FouKiH  Level.— North  Drive.     Length  driven  1,150   feet— 9   inches- 27J) 
dwts.  fine  gold  =  112s  6d. 
South  Drive.      Length  driven  850  feet— 31  inches— 17.1* 
dwts.  fine  gold  =  74s  Id.  I 

Fifth     Level. —North  Drive.     Length    driven  500  feet— 32  inches— 17.22  | 
dwts.  fine  gold  =  71s  9d. 
South  Drive.     Length    driven  500    feet— 31  inches- 25.0   ' 
dwts.  fine  gold=108s  4d. 

MANAGEMENT. 
Your  Directors  wish    to   inform  you  that  Mr  John  Hays  Hammond  has 
accepted  the  appointment  of  Consulting  Engineer  for  a  period  of  three  years,   ; 
and  that  Mr  Pope  Yeatman  has  been  appointed  General  Manager,  and  Mr.  ' 
John  B.  Pitchford  Consulting  Mechanical  Engineer  to  this  Company.  | 

Acting  upon  the  advice  of  Mr  John  [Hays  Hammond   your  Directors  h»W  , 
decided  to  increase  the  stamping  power  from  60  to  100  stamps  and  to  erect  » 
slimes  plant. 

J.  WATSON,  Acting  Chairman. 


Statement  of  Liabilities  and  Assets  for  Year  ended  31st  December,  1898. 


Db. 

To  Capital        

„   Sundry  Creditors — 

Trade  Accounts,  Wages,  &c. 


£      s     d 
300,000    0    0 


105,833  10    0 


4'405,833  10    0 


Cr.  i 
By  Cash  in  hand — 

Mine  Office        832 

Gold  in  transit 6,001 

Property 102,795 


Buildings 20,766  12 

Mill,  60  stamps 44,047    3 

Machinery  and  Plant 91,027    9 

Cyanide  Works 9.485    8 

Dams  and  Reservoirs 8,408    7 

Mine  Development  Shafts 61,001    5 

Live  Stock  and  Vehicles          441    1 

Furniture 599  15 

Stores         8,437  10 

Sundry  Debtors 1,630  12 

Fences  ond  Tree  Planting 424  18 

Balance       49,934  16 


£405,833  10    0 


*  J.  WATSON,  .\cting  Chairman. 

GEO.  BINGHAM,  Secretary. 

We  hereby  certify  that  we  have  examined  the  books  o(  the  North  Randfontein  Gold  Mining  Co.,  Ltd.,  and  compared  same  with  'Vouchers  and  Bank 
Book,  that  we  have  found  them  correct,  and  that  the  above  is  a  true  extract  from  said  Books. 

S.  FLEISCHER,  \    A,,,ii.„,.« 

E.  J.  ANDER8S0N,      /  AudltolK. 
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North  Randfontein  Gold  Mining  Company,  Ltd. — Continued. 

Profit  and  Loss  Account  for  Year  ended  31st  December,  1898. 


Db.  £     s   a 

To  Balance  Ist  January,  1898 £15,100  15    2 

„   Balance  Revenue  and  Expenditure         34,834    1    7 


449,934  16    9 


Ck. 
By  Balance  as  per  Liabilities  and  Assets 


£       s   a 
£49,934  16    9 


£49,934  16    9 


Examined  and  found  correct, 

S.  FLEISCHER,  1     .„;,,,„„ 

E.  J.  ANDERSSON,   f  Auoitors. 


J.  WATSON,  Acting  Chairman. 
GEO.  BINGHAM,  Secretary. 


THE 


Porges  Randfontein  Gold 

Mining  Company,  Ltd. 


Capital    - 


-    £500,000, 


In  500,000  Shares  of  £1  each. 


BOARD    OF    DIRECTORS,    1899—1900. 

J.  B.  ROBINSON,  Chairman. 

J.  WATSON.  I  P.  S.  TUDHOPE. 

N.  J.  SCHOLTZ.  I  R.  LILIENFELD. 

JAS.  FERGUSON. 

Consulting  Engineer. — John  Hays  Hammond. 

Secretary.— Geo.  Bingham.  Manager.— G.  G.  Holmes. 

Bankers. — Robinson   South  African   Banking  Company,  Limited. 

Solicitors.- Messrs.  Van  Hulsteyn  and  Feltham. 

IX>ndon  Agents.— Robinson  South  African  Banking  Company,  Limited. 

Transfer  Secretary,  Iiondon. 

J.  Robertson. 


Transfer  Agents,  Head  Office. 

Robinson  South  African  Banking  Company,  Limited,  Johannesburg. 

Transfer  Secretary, 

J.  H.  TILEY. 

Head  Office. 

Mayfair,  P.O.  Box  98,  Johannesburg. 

Transfer  Office,  Johannesburg. 

P.O.  Box  1,040,  Robinson  Bank  Buildings. 
Transfer  Office,  London. 

1    Bank   Buildings,  Lothbury,  E.G. 


Directors'  Report  for  the  Year  ended  31st  Dec,  1898. 


To  the  Shareholders, 

PORGES  RANDFONTEIN  GOLD  MINING  COMPANY,  LIMITED. 

Gentlemen,— Your  Directors,  in  submitting  to  you  the  Balance-Sheet  and 
Profit  and  Loss  Account  (or  the  year  ended  31st  December,  1898,  beg  to  report 
&s  follows : — 

FINANCIAL. 

i*rom  the  Statement  it  will  be  seen  that  the  profit  for  the  year  amounted  to 
JE55,153  18s.  Id.,  which  allowed  your  Directors  to  declare  a  dividend  of  10  per 
cent,  to  Shareholders  registered  at  the  31st  December,  1898,  nmounting  to 
.£50,0CX).  This  is  the  the  third  dividend  of  10  per  cent,  declared,  making  the 
total  of  dividends  distributed  in  all  £147,500  sterling. 

Your  Company  now  holds  250,000  South  Randfontein  Shares,  which  form  a 
valuable  asset  of  the  Company, 

MINE, 

Daring  the  year  under  review  the  equipment  of  the  New  Central  Incline 
Shaft  was  completed,  which  consists  of  a  Crusher  House  arranged  for  sorting 
and  double  crushing,  hauling  and  pumping  engines,  and  the  most  modern 
machinery  to  a8si3t  in  cheap  working  of  your  property. 

The  main  Incline  Shaft  has  been  continued  down  another  506  feet,  or  to  a 
total  depth  of  928  feet,  2,867  feet  have  been  driven,  977  feet  cross-cutting  done, 
and  487  feet  rises  and  winzes  put  in  during  the  past  year. 

On  account  of  the  discovery  of  a  second  reef  on  some  of  the  other  Rand- 
fontein Mines,  your  Board  decided  to  put  in  cross-cuts  in  the  3rd  and  4th  levels 
West,  and  were  successful  in  intercepting  the  same  reef  as  had  been  discovei'ed 
on  the  other  mines  at  a  distance  of  212  feet  from  the  Randfontein  leader.  The 
Directors  are  pleased  to  report  that  this  reef  assays  very  well,  some  of  the  50 
leet  sections  along  the  drives  averaging  as  high  as  66dwt8.  over  31  inches,  equal 
to  i'13  ISs.  i)er  ton.  As  will  be  seen  from  the  Manager's  Report,  there  were 
102,899  tons  of  ore  in  reserve  at  the  31st  December,  1898,  which  is  a  slight 
increase  over  the  quantity  on  hand  the  year  before. 

GENERAL. 

Prom  the  Expenditure  you  will  notice  that  £5,708  18s.  6d.  has  been  expended 
in  securing  Native  Labour,  yet  notwithstanding  this  large  outlay  the  operations 
0<  your  Company  have  been  greatly  retarded  through  want  of  Native  Labour 


and  also  through  the  indiscriminate  illicit  sale  of  liquor;  this  latter  incapacitates 
from  20  per  cent,  to  30  per  cent,  of  the  natives  from  work.  Every  possible  effort 
has  been  made  by  the  Comxmny  to  stop  this  traffic,  but  instead  of  decreasing  it 
has  rather  increased. 

DIRECTORS. 

In  order  of  rotation,  Mr,  N.  J.  Scholtz  retires  from  the  Directorate,  but,  being 
eligible,  offers  himself  for  re-election. 

AUDITORS. 

It  is  necessary  for  you  to  appoint  two  Auditors  for  the  ensuing  year,  and  to 

J.  WATSON,  Acting  Chairman. 


fix  their  remuneration  for  the  x'^ist  audit. 


ADDENDA. 

JOHANNESBUBO,  Ist  AugUSt,  1899. 

FINANCIAL. 

The  Statement  of  Accounts,  as  of  course  you  will  observe,  is  up  to  the  3l8t 
December,  1898,  but  your  Directors  npw  wish  to  inform  you  that  the  amount 
appearing  in  the  Statement  referred  to  as  due  by  this  Company  has  since  been 
paid  otf,  and  the  Company  has  now  a  considerable  amount  of  cash  in  hand. 

MANAGEMENT. 

Your  Directors  wish  to  inform  you  that  Mr.  John  Hays  Hammond  has  accepted 
the  appointment  of  Consulting  Engineer  for  a  period  of  three  years,  and  that 
Mr,  Pope  Yeatman  has  been  appointed  General  Manager,  and  Mr.  John  B. 
Pitchford  Consulting  Mechanical  Engineer  to  this  Company. 


Acting  upon  the  advice  of  Mr.  John  Hays  Hammond  your  Directors  have 
decided  to  increase  the  stamping  power  from  60  to  100  stamps,  and  to  erect  a 
slimes  plant* 

J.  WATSON,  Acting  Chairman 


Statement  of  Liabilities  and  Assets  for  the  Year  Ended  31st  December,  1898. 


To  Capital  Account  £500,000    0 

„  Sundry  CreditorB — 

Trade  Accounts,  Wages,  Ac 112,172  19 

„  Divjriend  Account— 

10  iM:r  cent.  Dividend,  declared  1898 50,000    0 

„  l^rodt  and  Loss  Account — 

Balance 248,499    6 


£910,672    5  11 


^ '    '  ify  that  wci  have  examined  the  Books  of  The  Porges  Rand- 

'°°^'j  "IK  Company,  Limited,  and  compared  same  with  Vouchers 

*""  ^  •  that  W6  have  found  them  correct,  and  that  the  above  State* 

meat  i!i  a  u  uc  extract  from  the  said  Books. 


8.  FLEISCHER, 
E.  J.  ANDERSSON, 


^K,} 


Auditors. 


cb.  fi    b  a 

By  Cash  In  Hand 5,735  18    3 

MIno  ()!««■. 

„  flold  in  Transit 13,115    5    3 

„  Hliarcs       300,000    0    0 

„  Property 306,943    0    6 

„  Buildings 20,913  18  10 

„  Mill  60  Ktanips 38,548    2    6 

„  Machini:ry  and  Plant 84,245    9    6 

„  Cyanide  I'laut 18,717    1    7 

„  Dams  and  Reservoirs 2,647    0    4 

„  Mine  Development,  Shafts,  cSo 51,526    4    9 

,;  Furniture            ..        ..        305    7  10 

„  Livestock  and  Vehicles         1.084    6    8 

Stores        ..        12,878  12    « 

„  Hundry  Debtors 28,417    9    7 

„  Tree  Planting  and  Fencing 69479 

„  Dividends  Received 25,000    0    0 

m672    5  11 

J.  WATSON,  Acting  Chairman, 
GEO.  BINGHAM,  bccrotary. 
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Porges  Randfontein  Gold  Mining  Company,  Ltd. — Continued. 

statement  of  Profit  and  Loss  Account  for  Year  Ended  31st  December,  1898. 


Dn. 
To  DiTidSDd  Account 
Balance   . . 


£        s    d 

50,000    0    0 

248,499    6    3 


298,499    6    3 


Examined  and  compared  with  Books  and  Vouchers  and  found  correct. 

8.  FLEISCHER.        ).  a ..-litors 
E.  J.  ANDERSSON,  (  A""'™*- 


CU.  £  8 

By  Balance  Januai^  1st,  1898 243,345  8 

„  Dividends  Received              25,000  0 

10  per  cent,  dividend  on  250,000  South  Randfontein  Company 
Shares  declared  for  1898. 

„  Share  Premium  Account 6,250  0 

„  Balance  Expenditure  and  Revenue        23,903  18 


298,499    6    S 


J.  WATSON,  Acting  Chairman. 
GEO.  BINGHAM,  Secretary. 


THE 


Robinson    Randfontein   Gold 

Mining   Company,   Ltd. 


Capital 


£600,000, 


In   600,000   Shares  of  £1   each. 
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Directors'  Report  for  the  Year  ended  31st  Dec,  1898. 


To  the  Shareholders  of  the 
ROBINSON  RANDFONTEIN   GOLD  MINING  COMPANY,  LIMITED. 

Gentlemen, — The  Balance-sheets  and  Profit  and  Loss  Account  now  pre- 
sented to  you  show  the  result  of  the  operations  of  your  Company  during  the 
past  year. 

MINE. 

During  the  period  under  review  the  working  of  the  Company  has  been  greatly 
hampered  for  want  of  Native  Labour,  a  sum  of  not  less  than  £6,429  having  been 
expended  in  the  supply  of  same.  The  illicit  drink  traffic  has  also  been  a 
constant  evil,  and  despite  every  effort  to  counteract  it,  it  has  still  continued  to 
flourish. 

Nevertheless,  development  of  the  mine  was  pushed  on  as  rapidly  as  circum- 
stances iiermitted,  and  as  will  be  seen  by  the  Manager's  report. 

The  second  reef  discovered  by  the  Randfontein  Estates  Company^  has  been 
struck  in  your  Company's  property  also,  and  the  assays  are  most  satisfactory  ; 
a  Trial  crushing  was  made  in  your  Mill,  and  from  75  tons  61 '33  ounces  Gold 
were  obtained,  giving  an  average  value  per  ton  of  16  dwts.  over  tile  plates. 

Alt  machinery  on  the  x>roperty  has  been  maintained  in  good  order,  and  the 
Cyanide  Works  have  been  increased  to  meet  the  requirements,  as  will  be  seen 
from  the  Manager's  report. 

FINANCIAIj. 

During  the  past  year  a  profit  of  £6,063  38  2d  was  made,  as  will  bo  seen  from 
the  accounts  submitted,  leaving  a  balance  of  £10,166  5s  6d  to  the  credit  of 
Profit  and  Loss  Account. 


DIRECTORS. 
In  terms  of  the  Articles  of  Association,  Mr  N.  J.  Sholtz  retires  from  the 
Board,  but,  being  eligible,  otters  himself  for  re-election. 
AUDITORS. 
Two  Auditors  for  the  ensuing  year  will   have  to  be  appointed,  and  the 
remuneration  fixed  for  the  past  audit. 

J.  WATSON,  Actmg  Chairmau, 

ADDENDA. 

JoiUNXESBUKG,  1st  August,  1899. 
FINANCIAL. 
The  Statement  of  Accounts,  as  of  coui-se  you  will  observe,  is  up  to  the  3l8t 
December,  1898,  but  we  now  wish  to  inform  you  that  the  amount  referred  to  as 
due  by  this  Company  has  since  been  paid  off. 

MANAGEMENT. 
Your  Directors  wish  to  inform    you  that  Mr  John  Hays  Hammond   has 
accepted  the  appointment  of  Consulting  Engineer  for  a  period  of  three  years, 
and  that   Mr  Pope  Yoatman  has  been  appointed  General  Manager,  and  Mr 
John  B.  Pitchford,  Consulting  Mechanical  Engineer  to  this  Company. 

Acting  upon  the  advice  of  Mr  John  Hays  Hammond,  your  Directors  have 
decided  to  increase  the  stamping  xiower  from  60  to  100  stamps,  and  to  erect  a 

Slimes  plant.  .^    .     .       „,    . 

J.  WATSON,  Acting  Chairman, 


Statement  of  Liabilities  and  Assets  for  Year  ended  Slst  December,  1898. 


Dk.  £       b    d 

ToCapital £600,000    0    0 

Less  Reserve  Shares         25,500    0    0 

574,500    0    0 

„  Sundry  Creditors 

Trade  Accounts,  Wages,  &c 146,375  10    G 

„  Profit  and  Loss  Balance 10,166    5    6 


£731,041  16    0 


Cn.  £       8  a 

By  Cash  in  Hand— Mine  OlHee         I'^J  ,f  § 

„  Gold  In  Transit         „2'S„    5  I 

Share  Account           22,279    0  0 

Prnnertv                                    454,790    0  0 

."Building,     ::    :;    ::    ::    .:    3^.\t,l 

„  Mill,  60  stamps          ..    • ^J'SX^    ?    i 

„  Machinery  and  Plant          71,803    8    i 

„  Cyanide  Plant..         ^S'im  l?    7 

„  Dams  and  Reservoirs          „r'^c  it    a 

„  Mine  Development,  Shafts,  4c.              95,325  U    9 

„  Live  Stock  and  Vehicles ISi  ,„  ,? 

„  Furniture         ..        ..      '..        AVAl    I 

II  Stores                4,114  16    6 

',',  Sundry  Debtors' ■        .'.'        .".'        ^'^J^    ^    l 

„  Tree  Planting  and  Fences          ________ 

£731,041160 

J.  WATSON,  Acting  Chairman, 
GEO.    BINGHAM,    Secretary. 


Wo  hereby  certify  that  we  iiave  oiamined  tke  Books  of  the  Bobinson  ■  j  „  -  l 

^nd  Bank  Book ;  that  wo  have  tonai  «amo  correct,  and  that  the  above  Statement  is  a  true  extract  from  said  Books, 


Randfontein  Gold  Mining   Company,  Limited,  and  compared  same  with  Vouchers 

8.  FLEISCHER,       1  Auditors. 
E.  J.  ANDER8S0N,  }  A""""""- 


WEEKLY   COMMERCIAL  TIMES. 

«anl?er0'  (Bajette  anb  IRallwai?  flDonitor: 

A    POLITICAL,    LITEKAEY,    AND    GENEKAL    NEWSPAPEE. 


Vol.  LVII. 


SATURDAY,  SEPTEMBER  16,  1899. 


No.  2,925. 


HOBBS  &  GO.'S 


"  PROGRESS. 
"PROTECTORS," 


Steel. 


"  BANKERS"  "C^" 


BURGLAR  and 
FIRE-PROOF. 


SAFES. 


MANDPACTURERS    OP 


THE  TREASURY  DOORS  OF  THE 
BANK  OF  ENGLAND, 

AND 

MAKERS    TO    THE    PRIfsSCIPAL    BANKS 
THROUGHOUT    THE    WORLD. 

OFFICES  AND  MANUFACTORY: 

ARLINGTON    ST.,    ISLINGTON,   LONDON,   N. 

Show  Rooms  :-78  CHEAPSIDB,  E.G. 


THE  MUTUAL  LIFE  INSURANCE  COMPANY 
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Surrender  Values  in  Life  Assurance. 
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•*Wo  are   glad  to  see  that  this  unsatisfactory  state  of   affairs  has   been 

altogether  altered  by  the  Mutual  of  New  York.  .  .  In  taking  this  important  step, 

the  Mutual  has  done  much  to  increase  the  popularity  of  life  assurance,  for  the 
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D.  C.  HALDP:MAN,  General  Manager. 

SUH  LIFE  OFFICE 
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THE  MONEY  MARKET. 

The  money  market  remains  in  very  much  the  same  con- 
dition as  when  we  last  wrote.  Influenced  mainly  by 
the  political  uncertainty,  bankers  are  not  disposed  to 
discount  freely,  and  three  months'  bills  are  not  taken 
by  them  under  3  iV  per  cent.  Business  is  thus  diverted 
to  the  Bank  of  England,  but  the  decrease  of  £693,000 
in  the  "  other  "  securities  shown  in  this  week's  return 
would  appear  to  indicate  that  the  amount  of  the 
bills  maturing  has  exceeded  that  of  those  dis- 
counted during  the  week.  Money  has  become 
distinctly  scarcer  and  dearer  at  New  York  during  the 
week,  so  much  so  that  the  Secretary  of  the  Treasury 
has  thought  it  desirable  to  offer  to  pay  in  advance 
about  £1,000,000  of  interest  on  Government  bonds  due 
at  the  beginning  of  October.  Such  a  relatively  small 
addition  to  the  markets  resources,  however,  cannot 
afford  much  relief,  and  that  only  by  forestaUing  money 
which  in  ordinary  course  would  have  been  available  a 
few  weeks  later  on  But  if  the  necessity  should  arise, 
the  probability  is  that,  following  precedent.  Secretary 
Gage  will  offer  to  prepay  the  January  dividends  as  well, 
and  thus  set  free  some  of  the  huge  cash  balances  now 
locked  up  in  the  Treasury.  At  any  rate,  the  opinion 
here  is  that  in  this  or  some  other  way  means  will  be 
found  to  prevent  such  a  stringency  in  the  New  York 
market  as  would  compel  large  withdrawals  of  gold  from 
this  side.  The  uncertainty  on  this  point,  however,  as 
well  as  to  the  course  of  affairs  in  the  Transvaal,  and 
the  probability  that  the  Bank  of  Germany  will  be  com- 
pelled very  soon  to  again  raise  its  rate  of  discount,  are 
quite  sufiicient  to  justify  the  cautious  attitude  of  bankers 
and  brokers. 

Subjoined  is  our  usual  table  of  current  rates : — 
BiiNK  BATE  and  MABEET  BATE. 


Thli  Week.  Lut  Week. 


Bank  rate . . . 
Market  rate  , 


3i 


% 

34 

54 


A  Fort- 
night Ago. 


34 


Three  Wki. 
Ago. 


% 
34 
33 


A  Month 
Ago. 


38 
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LONDON  MARKET  BATE  Compared  with  FOBEION  MABKET 
BATES  (+  above ;  —  below). 


With  Paris 

„     Berlin 

„     Amsterdam 

„      New    York 

call  money 


This  Week, 


+     i 
—    1? 


Last  Week 


+         i 

-  U 

-  i 

-  1 


A  Fort- 
night Ago. 


% 

+       i 

—      18 


Three  Wks. 
Ago. 


+         3 
—       li 


A  Month 
Ago. 


+  ^1 

-       li 

same 

+        li 


BATES  of  EZCHANQE. 


Franoe . . , 
Germany 
Holland  . 
Sew  York 


This  Wesk, 


Per  Mille 

1  for  ns 

2  for  us 
1|  for  us 
^  agst  us 


Last  Week. 


A  Fort- 
night Ago. 


Per  Mille. 
If  for  us 
1*  for  us 
i  for  us 
g  for   us  I 


Per  Mille 
J    for  us 

1?    for  us 

I  agst  us 

par. 


Three  Wks. 
Ago. 


Per  Mille 
^  for    us 

2|  for  us 
\  agst  us 
a  for  us 


A  Month 
Ago. 


Per  Mille. 
I    for  us 

2^  for  us 

l|  for  us 

B    for  us 


THE    VERDICT    GIVEN    AT    RENNES. 

It  is  not  of  much  use  that  we  see  to  pour  out  literary 
vitriol  upon  the  French  people  for  the  result  of  the  trial 
at  Eennes.  All  that  the  trial  shows  as  regards  them  is 
that  they  retain  rather  more  of  the  bad  qualities  they 
displayed  during  the  Eevolution — viz.,  suspicion,  caste 
hatred,  and  indifference  to  justice — than  it  was  supposed 
they  retained.  They  bore  with  the  trials  under  Fouquier 
Tinville  for  many  months,  and  beside  them  the  trial 
under  Col.  Jouaust  was  orderly  and  merciful.  France 
has  relapsed  into  one  of  her  bad  moods,  and  the  bad 
moods  of  France  are  very  bad :  that  is  all  there  really  is 
to  saj',  and  we  do  not  know  that  it  is  much  worth 
saying.  France  has  always  been  at  times  as  she  is  now, 
given  up  to  a  sort  of  evil  spirit,  under  whose  influence 
whatever  of  good  she  has  in  her  is  temporarily 
suppressed.  The  truly  important,  as  well  as  dangerous, 
feature  in  the  second  trial  of  Dreyfus  is  the  rottenness 
which  it  reveals  within  the  French  Army.  Not  only 
did  the  Generals  who  appeared  as  witnesses  show  them- 
selves incompetent,  malignant,  and  unjust,  but  they 
stood  convicted  of  utter  unscrupulousnsss,  of  a  readiness 
either  to  commit  or  to  condone  perjury,  oppression,  and 
even  forgery,  such  as  their  worst  critics  have  hardly  in 
anti-military  speeches  ever  laid  to  their  charge.  The 
testimony  of  General  Mercier,  General  Gonse,  General 
Boget,  Major  Cuignet — to  mention  only  the  more  prom- 
inent members  of  the  Staff — would  have  induced  English 
barristers  to  throw  up  their  briefs  for  the  side  those 
officers  represented,  but  there  is  every  evidence  that  it 
produced  no  bad  impression  on  the  military  tribunal. 
The  seven  officers  who  sat  on  it  as  judges  were  almost 
certainly  average  specimens  of  the  French  Army, 
certainly  were  not  picked  for  hostility  to  the  accused, 
and  yet,  after  listening  to  evidence  which,  in  its 
unscrupulousness  and  mendacity,  shocked  all  Europe, 
they  returned  a  verdict,  by  a  majority  of  five  to 
two,  affirming  that  Captain  Dreyfus  was  guilty  of 
treason  to  his  country,  which  it  is  nearly  impossible 
to  believe  he  committed,  and  which  they  themselves 
must  have  believed  he  did  not  commit.  No  one 
suspects  them  of  having  been  bribed,  or  terrorised,  or 
of  being  abnormally  stupid,  and  yet  they  deliberately, 
after  reflection,  continued  during  weeks,  refused  to  do 
what  they  must  have  known  was  simple  justice.  They 
refused  because  they  thought  that,  if  they  did  not,  the 
"honour"  of  the  French  Army  would  be  impaired — 
that  is,  they  thought  a  triumph  of  fraud  and  falsehood 
more  tolerable  than  an  admission  that  highly-placed 
French  officers  could  have  committed  either.  Eather 
than  cut  out  a  sloughing  sore  they  suffered  them- 
selves to  catch  disease  from  it.  They  sacrificed 
an  innocent  comrade  to  preserve  the  repute  of 
the  Staff,  careless  that  in  technically  preserving  it 
they  substantially  destroyed  it  throughout  civilisation. 
Their  verdict  has  imperilled  the  "  honour "  they 
intended  to  protect,  and  "  has  produced  an  outburst 
of  horror  throughout  the  civilised  world  to  which 
we  can  recollect  no  parallel  in  modern  history.  The 
second  greatest  army  in  existence,  men  said,  is  in 
the  hands  of  men  without  justice  or  mercy  or  respect 
for  truth,  and  officers  of  that  army  chosen  almost  at 
random  to  do  justice  do  not  mind,  but  return  the  verdict 
these  men  demand  of  them.     That  is  a  most  menacing 


incident,  not  only  for  the  world,  but  for  France.  How- 
ever blinded  by  prejudice,  by  priestly  exhortations,  and 
by  the  vile  incitements  of  the  anti-Semite  Press  the 
rest  of  the  population  may  be,  thousands  of  officers  must 
perceive  the  truth,  and  what  sort  of  obedience  are  they 
likely  in  future  to  render  to,  or  what  sort  of  confidence  can 
they  feel  in,  the  superiors  who  direct  them  ?  The  verdict 
must  weaken  the  effectiveness  of  the  whole  French  Army, 
may  even,  if  the  German  Government  ever  publishes 
the  facts, which  must  be,  indeed  are  acknowledged  to  be, 
in  its  hands,  for  a  time  paralyse  it  altogether. 

We  have  called  the  verdict  a  dangerous  one,  and  we 
use  the  adjective  advisedly.  We  cannot  believe,  remem- 
bering the  history  of  France,  that  her  people  will  sit 
down  quietly  under  the  load  of  obloquy  her  prominent 
Generals  have  brought  upon  her.  That  would  be  con- 
trary to  all  we  know  either  of  the  vices  or  the  qualities 
of  the  French  character.  Frenchmen  care  for  position 
before  all  things,  especially  in  national  affairs.  They 
are  already  restless,  disturbed,  and  disposed  to  com- 
plain of  their  position  in  the  world,  and  they  will  be  in 
future  still  more  disposed  to  rehabilitate  themselves  in 
their  own  eyes,  either  by  a  revolution  which  will  give 
them  a  new  administrative  i^ersonnel  in  all  departments, 
to  replace  those  who  have  brought  upon  them  discredit, 
or  by  a  war  which  will  efface  the  memory  of  the  scenes 
of  the  last  few  years.  Wanting  leaders,  they  have 
hitherto  shrunk  from  the  risks  inherent  in  either  course  ; 
but  France  vexed,  humiliated,  and  suffering  in  her  con- 
science, with  her  "  intellectuals  "  angry  and  depressed, 
her  mobs  raging,  and  her  soldiers  beside  themselves 
with  irritation  and  mortified  vanity,  is  not  likely  to 
consider  risks  too  seriously,  or  to  shrink  from 
dangers  which  she  will  scarcely  weigh  against  the  danger 
foreshadowed  by  the  scene  in  the  Eue  de  Chabrol  of  a 
dissolution  of  all  authority.  She  is  hampered  just  now 
by  the  immense  expenditure  already  incurred  for  the 
Great  Exhibition,  which  is  expected  to  produce  millions, 
but  that  only  means  a  few  months'  delay,  during  which, 
though  Paris  may  be  soothed,  neither  France  nor  the 
Army  will  in  any  degree  be  pacified.  Indeed,  their 
temper  may  be  made  worse,  for  though  the  project  of 
boycotting  the  Exhibition  is  absurd,  as  the  Govern- 
ments will  not  act,  and  exhibitors  who  withdraw  will 
only  give  place  to  their  competitors  who  have  been 
refused  room,  the  concourse  of  strangers  is  sure  to  bring 
home  to  Paris  a  sense  of  the  contempt  which  recent 
proceedings  have  inspired,  and  Paris  feels  contempt  like 
the  vainest  woman.  The  lesson,  we  may  be  sure,  will 
be  rubbed  in  by  the  many  able  Frenchmen  who,  like 
Zola,  are  determined  that,  happen  what  may,  the  verdict 
shall  not  stand,  and  the  Generals  shall  not  escape 
exposure,  and  there  is  the  danger  that  the  final  result 
will  be  an  explosion  of  some  kind  such  as  in  the  history  of 
Francehassooften  followed  insufferable  scandals.  Events 
may  go  otherwise,  for  the  fibre  of  France  is  momentarily 
weakened,  a.id  she  has  no  considerable  men  who  are  in 
front ;  but  no  impartial  observer  can  watch  her  condition 
without  perceiving  that  all  the  elements  of  disturbance 
are  accumulating  fast.  They  may  be  dispersed  for  a 
moment  if  President  Loubet  has  the  nerve  to  sign  a 
decree  of  pardon,  which  will,  at  least,  remove  the  un- 
happy Dreyfus  from  France  and  weaken  the  energy  of 
his  defenders,  but  they  will  re-form,  for  they  have  their 
origin,  not  in  the  wrongs  of  an  individual,  but  in  the 
perverted  military  spirit  which  has  allowed  such  wrongs 
to  be.  It  is  not  Captain  Dreyfus  and  M.  Zola  who  are 
shaking  France,  but  General  Mercier  and  those  who, 
with  him,  are  sapping  the  confidence  of  the  country 
in  its  army  and  its  rulers. 


SCOTCH    RAILWAY    RESULTS. 

With  the  announcement  on  Thursday  of  the  North 
British  dividend,  investors  in  the  Scotch  railway  com- 
panies which  make  up  their  accounts  to  the  end  of  July 
have  been  placed  in  a  position  to  judge  of  the  results 
achieved  by  the  companies  in  the  past  half  year,  and 
from  the  subjoined  table  it  will  be  seen  that  in  two 
cases  the  distributions  proposed  are  at  the  same  rates  as 
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Div. 

o/ 
/o 

Caledonian  Deferred 4 J 

Glasgow  and  South  Western  5 
Great  North  of  Scotland  Def.      J 

North  British  Def J 


those  paid  for  the  corresponding  half  of  last  year,  while 

in  the  other  two  cases  reductions  of  J  per    cent,  per 
annum  are  recommended. 

, 1899. ^  , 1898. , 

Balance.  Div.      Balance. 

£  %               £ 

..     13,985  ..5      ..     13,201 

..       6,374  ..     5i     ..       5,697 

..      1,240  ..      i     .,       1,314 

..      1,450  ..      i     ..      3,171 

As  usual,  the  North  British  dividend  has  aroused  the 
keenest  interest  among  Stock  Exchange  operators,  and 
it  is  curious  to  note  that  whereas  a  week  or  two  ago  the 
price  of  the  company's  deferred  stock  gradually  declined, 
owing  to  sales  by  local  speculators,  who  were  credited 
with  being  in  the  secrets  of  the  management,  for  a  couple 
of  days  this  week  before  the  announcement  of  the  divi- 
dend was  actually  made  purchases  from  the  same 
quarter  had  the  effect  of  sending  the  quotation  up  with 
a  run.  The  North  British  Company  for  many  years  had 
an  unenviable  reputation  as  a  stock-jobbing  medium  ; 
but  it  was  hoped  that  under  the  new  regime  the  leakage 
of  ofiicial  information,  enabling  privileged  speculators  to 
score  offthe general  body  of  investors,  would  be  prevented. 
So  far,  however,  this  hope  does  not  seem  to  have  been 
reahsed,  though,  of  course,  appearances  may  be  mis- 
leading. 

However  that  may  be,  the  dividend  was  better  than 
the  expectation  of  those  who  based  their  estimates  upon 
the  increase  in  the  ratio  of  expenditure  to  receipts  shown 
in  the  accounts  of  both  the  Caledonian  and  Glasgow  and 
South  Western  Companies,  and  who  were  influenced  by 
the  widely-circulated  rumours  that  the  directors 
would  set  aside  a  considerable  sum  to  make  good  the 
deficiencies  and  the  irregularities  in  accounting,  about 
which  so  much  has  been  heard  in  an  extremely 
vague  manner.  In  the  official  intimation  of  the 
dividend  it  is  stated  that  the  distributions  on  the 
preferred  and  deferred  stocks  have  been  decided 
upon  "  after  providing  out  of  the  half-year's  revenue 
£28,217,  being  one-half  of  a  sum  of  £56,435  deficiency  in 
provision  for  bad  debts  and  otherwise  at  January  31st 
last."  Perhaps  when  the  half-yearly  report  is  issued 
some  explanation  may  be  forthcoming  of  the  process  by 
which  the  sum  of  this  alleged  deficiency  has  been  arrived 
at,  for  it  is  certainly  difficult,  in  view  of  the  statement 
now  made,  to  appreciate  the  attitude  which  the  present 
board  have  taken  up  in  regard  to  the  demand  for  an 
independent  investigation  of  the  charges  levelled  by  Mr 
Wemyss  against  the  "  unreformed "  directorate,  of 
which  be  was  for  years  a  member.  The  suggestion  of 
the  official  notification  is,  of  course,  that  those  charges 
were  well  founded  ;  but  the  matter  is  a  serious  one,  and 
the  proprietors  must  be  prepared  to  insist  upon  its  being 
thoroughly  threshed  out.  In  the  first  place,  it  has  to  be  borne 
in  mind  tliat  the  accounts  of  the  North  British  Company 
are  audited  by  professional  accountants,  and  that  their 
certificate,  besides  affirming  that  the  accounts  contain  a 
full  and  true  statement  of  the  financial  condition  of  the 
company  as  recorded  in  the  company's  books,  adds  that 
"  the  dividends  proposed  to  be  declared  are  bond  fide  due 
thereon,  after  charging  the  revenue  of  the  half-year  with 
all  expenses  which  ought  to  be  paid  thereout."  How  is 
such  a  certificate  to  be  reconciled  with  the  allegation 
that  the  accounts  presented  six  months  ago  did  not 
contain  a  lull  and  true  statement  of  the  financial  con- 
dition of  the  company,  inasmuch  as  the  bad  debts  were 
not  provided  for,  and  that,  consequently,  the  dividend 
paid  was  not  fully  earned  ?  And,  in  the  second  place,  it 
mnat  be  remembered  that  the  directors  are  primarily 
responsible  for  the  accuracy  of  the  accounts  they  present, 
and  that  to  the  extent  to  which  the  constitution  of  the 
old  board  and  the  existing  one  is  identical,  the  statement 
regarding  the  deficiency  is  self-condemnatory.  Apart, 
therefore,  from  the  natural  desire  on  the  part  of  the 
stockholders  that  the  questions  at  issue  should  be  settled 
once  for  all,  there  are  two  interests  so  directly  affected  by 
the  alleged  "misappropriations"  that  nothing  but  the 
most  searching  investigation  into  the  charges  made 
should  be  accepted. 

It  will  also  be  necessary  to  await  the  publication 
of  the  North  British    report    to    ascertain  how    that 


company  has  been  able  to  maintain  the  dividend 
on  the  deferred  stock  at  the  same  rate  as  for 
the  first  half  of  last  year,  while  the  Caledonian  and 
Glasgow  and  South- Western  Companies  have  had  to 
reduce  their  distributions,  as  already  shown,  for  both  the 
latter  undertakings  had  considerable  gross  increases. 
The  Caledonian  Company  in  the  six  months  had  a  gain 
in  gross  income  of  £65,577,  but  the  increase  in  gross 
expenditure  reached  £61,i96,  the  ratio  of  railway  working 
expenditure  to  receipts  having  risen  from  under  52|  per 
cent,  to  over  54^  per  cent.  Of  the  augmentation 
in  the  expenses,  fuel  accounts  for  over  X38,000, 
wages  for  £18,000,  traffic  expenses  for  nearly  £9,000, 
and  compensation  for  about  £4,000.  Thanks  to  the 
increased  dividends  on  shares  held  by  the  company,  and 
one  or  two  other  favourable  items,  the  revenue  balance 
was  increased  from  £963,996  at  July  31st  last  year  to 
£965,377  ;  but  owing  to  the  larger  amount  of  ordinary 
capital  now  ranking  for  dividend  it  takes  £397,964  to 
pay  the  4|  per  cant,  rate  now,  in  contrast  with  £392,133 
upon  a  5  per  cent,  basis  at  this  time  last  year.  In  the 
case  of  the  Glasgow  and  South-  Western  Company  there 
was  an  aggregate  traffic  increase  of  £35,145,  but  to  earn 
it  an  additional  expenditure  of  £34,6'70  was  incurred 
— extra  locomotive  power  representing  £16,000,  traffic 
expenses  £6,500,  Parliamentary  expenses  about  the  same, 
steamboats  £3,800,  maintenance  of  way  £3,000,  and 
rates  and  taxes  £2,000.  The  sum  ultimately  available  for 
ordinary  dividend  was  £141,072,  or  £3,706  more  than 
for  the  first  half  of  last  year.  Here  also  the  increase  in 
the  amount  of  ordinary  stock  upon  which  dividends  have 
to  be  paid  fully  explains  the  smaller  rate  recom- 
mended upon  the  consolidated  and  deferred  issues  of  the 
company. 

ARGENTINA. 

(from  que  own  coeeespondent.) 

Buenos  Ayees,  August  18. 

THE   CTJERENCY  C0NVEE8I0N   AND   OTHER  FINANCIAL  SCHEMES   OF 
DE   PELLEGRINI. 

Since  the  arrival  of  ex-President  Pellegrini  from  Europe 
on  the  4th  inst.  public  affairs  here  have  assumed  a  most 
unsatisfactory,  not  to  say  discouraging,  aspect,  as  he,  a 
private  citizen,  has,  virtually,  and  with  the  apparent 
consent  of  President  Eoca,  assumed  the  direction  of  the 
Republic's  destinies  at  one  of  the  most  critical  financial 
moments,  if  not  absolutely  the  most  so,  in  its  short  but 
troubled  history.  The  position  at  present  of  public 
affairs  is  quite  inexplicable  to  thinking  men.  President 
Eoca  was  elected  last  year  to  the  Chief  Magistracy  of 
the  Eepublic,  because  its  position  in  all  respects, 
especially  as  regarded  its  foreign  relations  and  financial 
condition,  was  so  serious  that  no  other  candidate  for  the 
assumption  of  such  vital  responsibilities  dared  to  come 
forward,  not  even  his  co-leader  of  the  dominant 
National  Party,  the  man  who  is  now  being  looked  to  as 
the  only  one  who  can  extricate  the  country  from  the 
difficulties  that  surround  it.  Why  President  Eoca 
should  have  selected  for  his  visit  to  Brazil  a  time  of  year 
when  Congress  was  in  session  with  unusually  important 
questions  to  discuss  and  vital  problems  to  solve  is  only 
known  to  himself ;  nor  is  even  the  object  of  his  trip  to  the 
sister  Repubhc  known.  That  it  has  some  important  object 
no  one  who  knows  the  character  of  the  Chief  Magistrate 
doubts,  but  it  is  certainly  not  the  silly  one  of  a  South 
American  alliance  against  the  United  States,  a  ridiculous 
"  canard "  which  the  European  Press  seems  to  have 
swallowed.  However,  irrespective  of  the  object  he  may 
have  in  view,  his  absence,  or  rather  the  presence  of  Dr 
Pellegrini,  has  seriously  unsettled  the  market,  and  given 
a  violent  jerk  to  public  confidence.  It  would  seem  as  if 
President  Eoca,  when  he  met  Dr  Pellegrini  at  Monte- 
video when  on  his  way  to  Brazil,  gave  Dr  Pellegrini  a 
commission  to  pull  the  chestnuts  out  of  the  fire  for  him, 
and  do  what  he  and  his  financial  adviser  vvere  either 
unable  o^  unwilling  to  do  themselves — viz.,  devise 
plans  for  the  financial  regeneration  of  the  country, 
though  they  have  had  ample  time  to  do  so  since  Congress 
opened.  So  far,  Dr  Pellegrini  has  not  made  much 
headway    in    the    task    entrusted    to    him ;     but    as 
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General  Eooa  will  return  here  next  week  the  uncer- 
tainty now  prevaiHng  as  to  what  will  be  the  outcome 
of  the  present  anomalous  state  of  things  may  then  come 
to  an  end. 

Dr  Pellegrini  has  in  the  meantime  drawn  up  a 
plan,  or  rather  series  of  plans,  which  he  thinks  will 
put  public  matters — at  least,  those  monetary  and  finan- 
cial—on the  right  track,  but  he  is  the  only  one  who 
entertains  such  a  notion,  as  his  projects,  so  far  as  he  has 
made  them  known,  have  met  with  the  most  emphatic 
condemnation  from  the  Press  and  the  public.  It  was 
thought  that  his  recent  sojourn  in  Europe,  and  inter- 
course with  the  leading  financiers  and  economists  there, 
would  have  improved  his  ideas  out  of  their  Argentine 
groove,  but  such  docs  not  appear  to  be  the  case.  He  has 
crowded  such  a  multiplicity  of  different  things  into  his 
programme  that  it  would  take  at  least  a  decade  of  good 
Government,  sound  financing,  increased  immigration, 
and  other  indispensable  ingredients  to  achieve  one-half 
of  them,  and  the  rest  are  better  left  untouched.  The 
ex-President  had,  as  usual  with  Argentine  statesmen, 
confided  his  good  intentions  to  the  Press  through  an 
interviewer,  and  he  began  by  telling  the  latter  what 
seems  th^  key  to  his  accumulation  of  schemes,  viz., 
that  "  even  measures  that  might  prove  open  to  adverse 
criticism  were  better  than  inaction  and  uncertainty." 
This  is  in  direct  contradiction  to  the  aphorism  of  a 
great  English  statesman  who  said — "  When  in  doubt,  do 
nothing."  Dr.  Pellegrini  must  be  in  great  doubt  as  to 
the  soundness  of  his  schemes,  yet  he  wants  to  do  every- 
thing at  once,  and  cure  all  the  financial  and  monetary 
ills  of  the  country  at  a  stroke. 

His  programme  is  briefly  this  :    Kepair  past  errors  ; 
reconcile  the  interests  of  consumers,  producers,  and  the 
commercial,  industrial,  and  manufacturing  classes.  Keep 
the  Treasury  trim,  reduce  taxation  and  expenditure,  put 
an  end  to  the  present  derangement  in  the  currency,  extend 
the  sphere  of  action  of  the  Bank  of  the  nation,  and  con- 
vert  the   currency.     It  may  safely  be  said  that  except 
keeping  the  Treasury  straight   and  the  reduction  of  tax- 
ation and   expenditure,  the   rest  of   ths  programme  had 
better  be   left   out,  especially   the    tampering  with  the 
currency  and  Bank  of  the  nation.    Widening  the  latter's 
sphere  of  action  is  merely  a  synonym  for  keeping  needy 
but  influential  politicians  on  their  feet,  and  is  not  likely 
to  be  achieved  in  the  way  Dr  Pelligrini  is  supposed  to 
contemplate,  viz.,  converting  the  Bank  into  a  "  mixed  " 
one,    in    which    the   public    and   the  Government  will 
hold     shares.      This     idea     has     been    put    forward 
often     before,     but     failed,     and     always     will     fail 
until     this     country     shall    have     mended    its    ways 
in  the  handling  of  money.     As  for  converting  the  cur- 
rency, even  if  there  were  coin  available  for  ithe  purpose, 
it  would,  at  the  rate  suggested — §2  30c  currency  to  $1 
gold — be   repudiation   pure   and   simple.       It   is  really 
singular   to   see    Dr   Pellegrini    coolly   propose   such  a 
measure,  and  still  more  so  to  see  him  under  the  delusion 
that  the  conversion  of  the  rupee  in  India,  as  proposed 
by  the  British  Government,  and  his  proposal  to  pay  the 
holders  of  Argentine  notes  40  cents  gold  instead  of  the 
100  promised  i^them,  are  analogous  cases.    This  conver- 
sion   part    of    Dr   Pellegrini's    programme   has   caused 
general  animadversion.     He  does  not  see  that  in  trying 
to   steady  the  currency  he  is  proposing  repudiation  of  a 
National  Debt  that  is  quite  as  sacred  as  if  in  the  form  of 
bonds;  in  fact,  more  so,  as  it  affects  a  whole  nation  instead 
of  a  few  individuals.  The  pubhc  know  not  what  to  think 
of  a  Government  that  can  even  think  for  a  moment  of 
deliberately  depreciating  the  value  of  its  own  notes.     In 
the  On  'Change  article  of  the  Standard  of  this  morning 
there  is  the  following  vigorous  denunciation  of  this  con- 
version plot : — 

"  The  market,  the  public,  and  the  country  are  indeed 
to  be  pitied.  Every  day  brings  some  fresh  financial 
novelty,  another  oat  out  of  the  bag,  a  fresh  horror  from 
Pandora's  box.  There  has  been  hardly  time  to  get  over 
the  scare  of  emissions  when  we  are  menaced  with  the 
spectre  of  a  closure  of  the  gold  business  on  one  hand  and 
a  new  tax  on  the  other.  Dr  Pellegrini's  travels,  it 
seems,  have  given  him  the  idea  that  there  is  a  source  of 
revenue  left  untouched  here  up  to  the  present  which  can 


well  be  called  upon 
the  succession  duty, 
legacy  duty  levied 
as  we  can  glean, 
right  out  of  hand, 
will,  say  five  years 
of     this     tax     and 


to  flush  the  Treasury,  and  this  is 
more  or  less  on  the  lines  of  ths 
in  England.  The  idea,  so  far 
is  to  start  in  on  repudiation 
proclaiming  that  the  shinplaster 
hence,  be  redeemed,  by  means 
other  elements  available,  at  a 
rate  of,  say,  230  per  cent. — that  is  to  say,  calling  in  the 
paper,  and  issuing  gold  at  the  rate  of  100  gold  dollars 
for  every  230  paper.  Such  a  scheme  is  abominable  in 
the  very  conception.  It  presupposes  a  deliberate 
malicious  purpose  to  reduce  the  burthen  of  indebtedness 
by  wilfully  conspiring  against  credit,  in  the  same  way 
that  a  business  man  could  rob  his  creditors  by  propa- 
gating false  statements  in  order  to  buy  up  his  paper  at 
low  value.  What  business  could  stand  such  dis- 
honourable proceedings?  Supposing  that  it  were 
allowable  for  the  Government  to  reduce  its  foreign  debt 
by  tender  instead  of  by  regular  sinking  fund,  would  it  be 
legitimate  to  announce  that  in  no  case  would  a  higher 
price  than  50  or  60  per  cent,  be  paid,  because  the 
Government  thought  that  price  high  enough,  in  con- 
sideration of  low  price  of  issue  and  high  rate  of  interest? 
And  yet  the  foreign  shareholders  would  have  the 
advantage  over  the  shinplaster  holders  that  they  would 
get  their  interest  whilst  the  latter  get  nothing — except 
abuses  and  the  possibility  of  being  despoiled  without 
cause  or  reason.  It  is  this,  the  veiled  attempt  at 
spoliation  under  the  specious  guise  of  public  advantage, 
that  rankles  most.  The  holder  of  the  note  is  not 
preferring  an  urgent  demand  for  redemption,  nor 
exacting  any  special  provisions  for  his  benefit.  He  sees 
his  position  improving  day  by  day  and  is  content, 
but  he  will  not  be  content  if  he  should  be  informed 
that  he  is  living  in  the  stars  if  labouring  under  the 
delusion  that  at  some  future  time  his  paper  dollar  may 
appreciate  to  its  original  value.  Why  add  insult  to 
injury  by  telling  him  it  is  all  for  his  advantage  ?  No; 
that  cannot  be  ;  nor  is  it  warrantable  or  permissible  to 
tell  him  to  put  his  hand  in  his  pocket  and  contribute  by 
a  fresh  tax  towards  the  execution  of  the  plan  of  spolia- 
tion. Will  the  fathers  and  sponsors  of  the  scheme  have 
the  cynicism  to  suggest  that  by  the  project  they  give  a 
stable  value  to  gold  and  ipso  facto  eliminate  fluctuation? 
Or  do  they  maliciously  seek  to  establish  the  false  impres- 
sion that  the  fluctuation  is  worse  now  than  it  was  when 
the  depreciation  was  in  its  palmy  days?  How  will  they 
exolain  this  indifference  to  fluctuation  then  and  their 
breath-catching  fears  now  ?  They  are,  of  course,  silent 
as  the  grave  in  this  respect,  because  the  bird  does  not 
foul  its  own  nest.  But  the  public  cannot  be  silent  nor  be 
made  to  swallow  nauseous  and  spurious  remedies  with- 
out protest.  Does  Dr  Pellegrini  imagine  for  a  moment 
(we  presume  that  he  is  the  author  of  the  scheme  to 
convert  at  five  years  on  a  partial  repudiation  and  with 
the  proceeds  of  tia,xes  to  be  voted)  that  he  has  done  away 
with  distrust  and  fluctuation  at  one  blow,  knowing  that 
the  pubUc  rejects  the  Ofioina  de  Cambios,  or,  indeed, 
any  scheme  in  which  there  is  a  promise  conveyed 
of  holding  sacred  deposits  ?  He  cannot  cozen  himself 
into  such  belief,  because  his  own  intelligence  and 
experience   would    reject    it,    and    the  market    would 

soon   manifest  invincible  scepticism That  he 

is  interested  in  appreciating  and  not  depreciating  the 
currency  wo  hope  and  believe,  and  that  can  only  be 
attained  by  honouring  promises  instead  of  repudiat- 
ing them,  by  normalising  the  situation  by  reducing 
taxes  and  cost  of  living,  by  putting  a  brake  on 
unbridled  protection,  paying  off  floating  debts,  reforming 
the  administration  of  justice  and  promoting  immigra- 
tion   and    influx    of    capital.     That    is    a    plan    with 

which  he  could  not  scruple  to  link  his  name 

It  seems  to  us  that  before  a  debtor  starts  in  making  fine 
promises  and  drawing  alluring  pictures  he  should  take 
his  coat  off,  got  to  work  and  lay  at  least  the  foundation 
for  gaining  che  creditor's  sympathy,  and  what  the 
creditor  would  like  to  see  done  in  this  case  is  the 
following  ; — 

Budgets  balanced. 
Floating  debt  liquidated. 
A  gold  reserve  well  started. 
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Then  and  not  till  then  should  the  currency  be  taken  in 
hand." 

We  learn  by  cable  from  the  City  that  thia  conversion 
scheme  excites  quite  aa  much  opposition  and  disapproba- 
tion iti  London  aa  it  does  here,  and  this  may  help  to 
defeat  it,  "  a  consummation  devoutly  to  be  wished." 


THE     COAL     TRADE     OF     SCOTLAND     AND    THE 
SCOTCH    COAL    COMPANIES. 

The  Scotch  coal  trade  is  in  an  exceptionally  prosperous 
condition  at  present,  better  than  it  baa  ever  been  since  the 
"blooming  seventies,"  and  perhaps  actually  better  even 
than  in  them.  There  is  a  steadily  sustained  home  de- 
mand, owing  to  the  industrial  activity;  there  is  an 
excellent  foreign  demand ;  prices  are  good ;  and  an 
agreement  recently  concluded  between  the  coalmasters 
and  the  miners'  unions  should  ensure  peaceful  and  steady 
working  at  reasonable  wages  for  a  year.  The  whole 
conditions  are  exceptionally,  and  in  some  respects 
nnprecedentedly,  favourable. 

The  development  of  coal  mining  in  Scotland  marks 
one  of  the  most  material  developments  in  the  Northern 
Kingdom.  That  development  has  been  most  rapid  in 
quite  recent  years,  during  which  new  seama  have  been 
opened  up,  and  new  pits  have  been  sunk,  with  a  conse- 
quent large  addition  to  the  output.  The  following  table 
shows  the  growth  in  the  annual  output  of  the  last  five 
years : — 

Output   of   All  Scotland. 
Year.  Tons. 

1898 30,237,295 

189'' 29,082,996 

1896 28,326,600 


Year.  Tons. 

1895 28,792,693 

1894 21,481,554 


Some  difference  of  opinion  exists  as  to  whether  the 
maximum  limit  of  production  in  Scotland  has  yet  been 
reached.  The  position,  however,  seems  to  be  this,  that 
all  the  known  coalfields  in  the  Northern  Kingdom  are 
now  being  worked,  and  that  there  is  no  expectation  of 
new  deposits  being  discovered;  but  the  existing 
coUeries  are  not  being  worked  to  their  fullest  capacity, 
because  the  men  are  earning  such  good  wages  that  they 
are  not  turning  out  as  much  as  they  could  do.  It  is 
computed  that  the  existing  collieries,  in  full  working,  are 
capable  of  producing  about  40,000,000  tons  per  annum. 
As  it  is,  Scotland  is  now  the  second  largest  producing 
area  of  the  United  Kingdom,  the  order  of  the  import- 
ance in  1898,  when  the  total  output  of  the  country  was 
202,051,516  tons,  being  as  follows  : — Northumberland 
and  Durham,  47,376,537  tons  ;  Lancashire  and  North 
Wales,  27,524,006  tons;  Yorkshire  (excluding  North 
'liding,  which  is  ranked  with  Durham)  25,630,758  tons  ; 
lidlauds,  25,767,827  tons;  South  Wales,  19,860,536 
tons ;  South  Western  district  (including  Monmouth  and 
part  of  Glamorganshire)  9,441,658  tons ;  Staffordshire 
district  (eouth),  9,421,096  tons;  Staffordshire  district 
(north)  6,652,545  tons ;  Ireland,  129,965  tons.  Even 
grouping  Monmouthshire  and  the  South- Western 
district  with  South  Wales,  Scotland  was,  till  last  year, 
the  second  greatest  producing  area  ;  but,  of  course,  last 
vear  the  Welsh  production  was  restricted  by  the  strike. 

Lanarkshire  is  the  chief  producing  county  of  Scotland, 
and  the  Lanarkshire  pits  are  comparatively  independent 
of  a  foreign  demand,  having  a  large  market  in  the  great 
towns  and  industries  of  the  West  of  Scotland  and  in 
Ireland.  Nevertheless,  tfee  Lanarkshire  coalmasters 
8\ipply  a  large  proportion  of  the  exports  of  Scotch  coal, 
shipping  not  only  from  the  Clyde  ports  but  also  from  the 
Forth,  under  the  favourable  conditions  afforded  by  the 
railway  companies.  A  large  proportion  of  the  ahipmenta 
from  Grangemouth,  for  inatance,  are  from  the  Hamilton 
district. 

The  number  of  coal  mining  enterprises  in  .Lanarkshire, 
Hieshire,  and  the  Lothiana  that  have  been  converted 
rnto  limited  liability  companies  of  late  years  is  very  con- 
siderable, yet  the  largest  colliery  enterprise  in  Scotland 
18  still  in  private  hands.  In  the  following  table  we 
present  a  list  of  the  coal  companies  registered  in  Scot- 
land, but  we  must  preface  it  with  the  remark  that  an 
immense  quantity  of  coal  is  produced  by  iron  companies 


and  oil  companies  not   classified   amongst   coal  com- 
panies : — 


Scotch  Coal  Companies. 


Subscribed 
Capital. 
£ 
65,000 


Kame. 

Arniston  Coal  Company    

Robert  Addie  and  Son,  Limited    |  p    j    lOO 000  "  250,000 

Balbardie  Colliery  Company    50,000 

Bowhill  Coal  Company 80,000 

Cairntable  Gas  Coal  Company 48,304 

Cambuslang  Coal  Company 22,500 

R.  and  J.  Durie,  Limited    j  pj^j      25  000  i  45,000 

Fife   Coal  Company    |  pj^ j    280ioOo}  655,500 

Fife  and  Kinross  Coal  Company      65,000 

Flemington  Coal  Company 12,000 

T      I-     11     T               .3/^1/-,                               fOrd.  £120,0001  icnnnn 

Lochgelly  Iron  and  Coal  Company  ....  -  p    ,      30  nOO  f  150,000 

D.  Logan  and  Son,  Limited 80,000 

Loohore  and  Capeldrae  Coal  Company    \  p    j      20000  T  130,000 

(Ord.'£22l',000) 

Lotbian  Coal  Company \  Pref.   146,000  [  417,000 

(.Deb.     50,000j 
(Ord.    £25.000) 


Henry  Ness  and  Co.,  Limited 


(Pref.     25,000/ 


50,000 
150,000 
250,000 

320,000 


John  Nimmo  and  Son,  Limited    ]  p^  J      75000  " 

T          XT-              J,  rt      T-    -L  :,  f  Ord.  £125!000 ) 

James  Nimmo  and  Co.,  Limited  J  p    .    125  000  ' 

Merry  and  Cuninghame,  Limited  (Iron  J p"'  j    1 25000 

'^'^^Co^^)    (Deb-     70;000)" 

Niddrie  and  Benhar  Coal  Company    107,500 

G.  Paul  and  Son,  Limited  65,000 

Townhill  Colliery  Company  |  ^^^ j     25  000  J  ^°'°°° 

Eosewell  Gas  Coal  Company  22,500 

United  Collieries {^^^j     ^^;^^5j         jj^^j^g 

John  Watson  and  Co.,  Limited |  p^^j   125000  "  375,000 

Wemyss  Coal  Company Pref.      75^000  75,000 

Wemyss  CoUieries  Trust    |  ^^^^J'  |oo'oOO !  "150,000 

Wilson  and  Clyde,  Limited    jp^^j   ■^fooool"  235,000 

Total £4,354,616 

N.B. — This  list  does  not  include  a  number  of  private  limited 
companies  which  are  really  private  firms. 

This  list  includes  two  concerns  (Lochgelly  and  Merry 
and  Cuninghame),  which  are  both  ironmasters  and  coal- 
masters. It  is  impossible  to  say  what  portion  of  the 
capital  of  each  is  employed  specifically  in  coal,  so  we 
have  stated  the  whole  subscribed  capital.  On  the  other 
hand,  there  are  several  ironmasters  who  from  their  own 
pits  not  only  produce  all  the  coal  required  for  their  own 
consumption,  but  who  have  a  fluctuating  surplus  for 
sale. 

As  purely  coal-producers  alone  it  will  be  seen  that  there 
are  a  number  of  very  large  joint-stock  concerns  in  Scot- 
land. The  aggregate  capital  of  these  registered  companies 
is  £4,354,616,  but  they  do  not  among  them  produce  more 
than  about  one-half  the  coal  of  Scotland,  if  so  much. 
The  largest  producer  is  still  a  private  firm ;  there 
are  quite  a  number  of  collieries,  both  in  the 
east  and  west,  in  private  hands  or  worked  by 
private  companies ;  and  all  the  great  iron  com- 
panies such  aa  Baird's,  Dixon's,  Coltness,  &c.,  are 
both  large  producers  and  large  sellers  of  coal.  Ob- 
viously only  an  approximate  estimate  can  be  formed 
of  the  capital  of  coal  producers  not  so  registered,  but 
assuming  that  the  registered  public  coal  companies  do 
produce  about  one-half  the  coal  in  Scotland,  then  the 
total  capital  employed  in  the  enterprise  cannot  be  taken 
at  less  than  about  £9,000,000  or  £10,000,000.  This 
does  not  seem  so  large  a  total  as  might  have  been 
expected,  but  it  is  to  bo  noted  that  lesa  capital  is 
required  for  ainking  and  working  a  pit  in  Scotland  than 
in  the  North  of  England  or  Wales,  owing  to  the 
geological  conditions. 

As  an  investment,  coal  mining  is  not  uniformly 
remunerative.  In  some  of  the  Scotch  concerns  a 
very  large  capital  is  locked  up  in  coalfields  that 
yield  a  very  poor  return,  even  in  the  best  of  years  ; 
in  others,  the  investment  of  a  small  capital  yields  a  fair 
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return,  even  in  bad  times ;  and  we  have  heard  of  one 
private  limited  company  that  is  reported  to  have  earned 
no  less  than  65  per  cent,  in  its  last  working  year.  At 
the  present  time  the  average  net  earnings  of  the  Scotch 
collieries  overhead  will  be  not  less  tkau  10  per  cent., 
and  perhaps  as  much  as  15  per  cent.,  on  the  invested 
capital. 

The  principal  outlet  for  Scotch  coal  is  in  Scotland, 
and  the  largest  consumers  are  the  ironmasters,  who  are, 
as  we  have  said,  themselves  large  ooal  producers.  Some 
ironmasters  consume  more  coal  than  they  can  produce 
from  their  own  pits,  and  have  to  buy  ;  others  produce 
considerably  more  than  they  consume,  and  are  always 
large  sellers.  There  is,  however,  a  large  and  progressive 
export  of  coals  from  Scotland,  and  the  trade  has  more 
than  recovered  the  check  it  received  by  the  strike  of 
1894.  The  following  shows  the  exports  of  Scotch  coal 
to  foreign  countries  :  — 

1898.  1897. 

Shipped  At  £  £ 

Alloa    255,447     226,255 

Ardrossan   224,914     ....       123,158 

Ayr  25,996     ....  9,702 

Bo'ness    428,567     ....      393,543 

Dundee    4,005     1,577 

Glasgow 1,231,855     ....       839,887 

Grangemouth    1,229,113     ....    1,185,342 

Granton 164,599     89,537 

Greenock     66,363     53,185 

Inverness    779 

Irvine 17,494     ....  7,887 

Kirkcaldy  and  Methil 1,356,915     1,817,752 

Lcith   639,537     ....       468,873 

Troon 133,331     ....         46,149 

It  will  be  seen  from  the  above  how  very  much  larger 
is  the  foreign  trade  of  the  East  of  Scotland  coal  ports 
than  that  of  the  West  of  Scotland,  but,  as  we  have  said, 
a  good  deal  of  the  Lanarkshire  coal  is  shipped  in  the 
Forth. 

We  now  show  the  principal  foreign  markets  for  Scotch 
coal,  distinguishing  between  the  shipments  of  the  Eastern 
and  the  Western  ports  : — 


To 


Baltic  and  North  Europe  . . 
France,     Mediterranean,    the 

Levant,  and  Danube  .... 

West  Africa 

South  Africa 

East  Africa,  Mauritius,  &  Aden 

India 

Ceylon,  Straits,  &  the  Par  East 
Canada,  West  Indies,  and  Can 

tral  America 

Brazil  and  Argentina 

Pacific  South  America   


Exports  From 


Eastern  Ports. 


1898. 


Tons, 
3,991,800 

558,012 

10,635 

4,366 

3,000 

4,000 


39,164 

93,151 

5,057 


Totals 4,709,185  4,183,673 1,714,834 1,079,968 


1897. 


Tons. 
3,796,620 

309,561 

5,950 


8,723 
62,819 


Western  Ports. 


1898. 


Tons. 
235,526 

1,164,191 
37,752 
17,802 

1,000 
31,065 

2,487 

86,177 

135,152 

3,682 


1897. 


Tons. 
268,412 

621,882 

953 

8,680 

8,635 
150 

90,703 

78,869 

1,684 


It  will  be  seen  that  Scotland  exports  only  about  one- 
fifth  of  the  coal  she  produces,  which  is  less  than  the 
proportion  exported  by  South  Wales,  but  just  about  the 
proportion  of  the  total  exports  to  the  total  coal  pro- 
duction of  the  whole  country.  It  will  also  be  seen  that  the 
chief  export  trade  of  Scotland  is  with  markets  where  the 
competition  is  with  North  of  England,  rather  than  with 
Welsh,  coal.  The  variations  in  the  export  trade  are  most 
acutely  felt  in  Fife. 


WAGES   AND   HOURS   OF   LABOUR   IN   1898. 

With  commendable  promptitude  the  Labour  Depart- 
ment of  the  Board  of  Trade  publishes  within  a  few 
weeks  of  the  close  of  each  year  preliminary  figures  with 
regard  to  the  general  state  of  employment  for,  and 
changes  in  the  wages  and  hours  of  labour  of,  our  work- 
ing population  during  the  twelvemonths  just  expired. 
The  preliminary  statement  for  1898,  issued  in  January 
last,  showed  that  in  regard  to  all  those  matters  there 
was  a  marked  improvement  during  the  year,  and  the 
corrected  figures  contained  in  the  full  report   of  the 


Department  on  "  Changes  in  Bates  of  Wages  and  Hours 
of  Labour  in  1898,"  published  this  week,  make  an  even 
more  satisfactory  exhibit. 

As  to  tlie  sources  of  information  respecting  changes  of 
rates  of  wages  upon  which  the  Department  draws,  it  is 
explained  that  during  1898  it  received  1,600  returns 
from  employers  and  employers'  associations,  1,150  from 
trade  unions,  600  from  its  own  correspondents,  and  900 
from  official  sources.  When  the  returns  from  employers 
and  workpeople  differ,  efforts  are  generally  made  to 
reconcile  the  discrepancies  by  further  correspondence, 
and  in  difficult  cases  by  investigation  on  the  spot.  The 
information  thus  obtained  and  verified  is,  it  is  claimed, 
sufficiently  comprehensive  for  practical  purposes,  espe- 
cially as  in  this  country  in  the  trades  most  subject  to 
fluctuations  in  rates  of  wages  both  employers  and 
employed  are  organised.  In  these  trades,  therefore,  a 
change  in  rates  of  wages  is  not  likely  to  escape  atten- 
tion. Then,  again,  in  the  mining  and  metal  trades,  the 
wages  of  considerable  bodies  of  workpeople  are  regu- 
lated by  sliding  scales,  and  "many  firms  which  are  not 
directly  connected  with  any  organisation  sliding  scales 
or  wages  boards,  do,  as  a  matter  of  fact,  allow  the  wages 
of  their  workpeople  to  be  governed  indirectly  by  the 
terms  of  general  agreements,  the  decisions  of  boards,  or 
the  operation  of  scales."  It  is  found,  too,  that  a  very 
small  number  of  important  changes  really  determines 
the  general  character  of  the  year's  record,  and  the 
Department,  therefore,  considers  itself  justified  in 
assuming  that  any  minor  changes  that  may  not  have 
been  reported  to  it  could  not  materially  alter  the  results 
arrived  at. 

Such  being  the  method  and  scope  of  the  Department's 
investigation,  the  outcome  of  it  is  that  in  1898  changes 
of  wages  took  place  affecting  1,015,169  workpeople,  of 
whom  1,003,290  obtained  advances,  while  11,865  had 
to  submit  to  reductions  ;  and  setting  the  gains  against 
the  losses  the  net  result  is  that  during  the  year  over  a 
million  workpeople  obtained  an  average  increase  of  Is  7d 
in  their  weekly  wages.  Both  as  to  the  numbers  affected 
and  the  gain  in  wages,  this  shows  a  marked  advance 
upon  immediately  preceding  years,  the  number  of 
persons  affected  by  changes  in  1897  having  been 
560,707,  and  the  net  increase  in  weekly  wages  Is  OJd, 
while  for  1896  the  figures  were  382,225  persons  affected, 
and  an  increase  of  lOid  in  weekly  wages.  These  figures 
are  exclusive  of  agricultural  labourers,  seamen,  and 
railway  servants,  these  being  branches  of  employment  for 
which  the  Department  is  unable  to  obtain  equally  com- 
plete returns.  Prom  the  information  available,  however, 
it  is  calculated  that  in  the  case  of  agricultural  labourers 
there  was  an  average  increase  in  weekly  wages  during 
the  year  of  8d  per  head,  and  that  of  seamen  an  average 
rise  of  about  Is  3d,  and  in  the  case  of  railway  servants  a 
rise  of  a  little  over  3d.  And  including  these  changes  the 
computation  is  that  the  additions  made  to  wages  during 
1898  amounted  to  an  aggregate  of  £95,000  per  week  as 
compared  with  £45,000  in  1897.  It  is  pointed  out  that 
the  gain  of  £95,000  last  year,  if  spread  over  the  whole 
number  employed,  whether  they  participated  in  the 
advance  or  not,  would  amount  to  an  average  of  only  2|d 
per  head,  and  this  it  is  stated  "  brings  out  the  fact  tha.t 
even  in  an  exceptionally  good  year  like  1898  the  average 
rise  in  rates  of  wages  is  very  small,  the  benefits  to  the 
workpeople  arising ;  from  regular  employment  in  the 
year  probably  outweighing  the  gains  from  increased 
rates  of  wages."  Still,  £95,000  a  week,  or  close 
upon  £5,000,000  a  year,  is  not  an  unimportant 
addition  to  the  resources  of  those  numbering  a 
little  over  a  million,  who  benefited  by  the  changes 
And  what  makes  the  gain  all  the  more  satisfactory  i 
that  over  95  per  cent,  of  those  who  secured  the  advanceo 
did  so  without  having  recourse  to  the  wasteful  resource 
of  a  strike. 

Turning  now  to  the  hours  of  labour,  the  report  states 
that  during  189S  the  number  of  hours  constituting  : 
week's  work  were  reduced  in  the  case  of  37,772  work 
men  and  increased  in  the  case  of  1,277.  The  net  effect  j 
on  the  hours  of  labour  of  the  whole  was  a  reduction  of  a 
little  over  two  hours  per  week  on  the  average.  As,  how 
ever,   39,000  people  constitute  a  very  small  fraction  o. 


September  16,  1899.] 


THE     ECONOMIST. 


1327 


•.he  total  working  population,  it  follows  that  the  changes 
in  hours  during  1893  had  an  almost  inappreciable  effect 
on  the  total  hours  worked.  Of  the  total  number  of 
persons  affected  by  changes  in  hours  during  the  year, 
more  than  a-half  were  building  trade  operatives.  It  is 
further  stated  that  while  there  was  no  general  movement 
tor  the  eight  hours'  day  in  any  trade  during  1898,  two  large 
firms,  employing  altogether  1,857  workpeople,  volun- 
tarily conceded  the  48  hours'  week.  The  total  number 
who  obtained  the  eight  hours'  day  in  1898  was  2,099,  as 
compared  with  11,434  in  1897,  and  1,568  in  1896. 

This  satisfactory  record  for  1898  is  supplemented  in  the 
report  by  a  still  more  favourable  preliminary  statement  for 
J  first  half  of  the  current  year  which,  we  are  told,  bids 
,r  to  be  a  record  year  for  changes  in  wages.  That 
Statement  is  so  brief  that  it  may  be  quoted  in  full.  It 
iruns  as  follows  : — ■"  Up  to  the  end  of  June  the  number 
of  workpeople  reported  to  have  baen  effected  in  this  way 
IS  928,250,  only  2,200  of  whom  have  suffered  decreases. 
iCoal  miners  have  not  only  maintained  the  considerable 
ladvances  gained  in  1898,  but  have  also  added  to  them 
in  all  the  principal  coalfields  of  Great  Britain,  a  fact 
'which  confirms  the  impression  gathered  from  other 
statistics,  that  trade  is  still  very  active.  The  changes  in 
'the  metal  trades  are  also  important,  and  nearly  all 
advances.  Many  of  these  changes  took  place  under 
isliding  scales,  and  are,  therefore,  an  indication  of  higher 
prices.  Two  great  changes  have  occurred  in  the  textile 
trades,  one  affecting  76,000  cotton  spinners  and  the 
other  about  70,000  cotton  weavers.  Summing  up  the 
preliminary  figures  for  the  first  halt  of  1899  we  obtain 
the  following  results  : — 

Net  Increase  per 
Number  of        Head  in  Rates 
Workpeople         o£  Wages  of 
Trades.  Affected.  those  Affected. 

s    d 

I  Jlining  and  quarrying 620,000     1     li 

iletal  engineering  and  shipbuilding     100,000     1  10 

Textile  traies 147,000     0     ^ 

Building  trades 46,000     2    0 

Other  trades    15,250     1     5j 

Totiil 928,250     1    I4 

About  2  per  cent,  only  of  these  workpeople  were 
involved  in  disputes  in  connection  with  wage-changes. 
Agricultural  labourers,  seamen,  and  railway  servants  are 
inot  included  in  the  above  figures.  As  regards  agricul- 
tural labourers  the  reports  furnished  to  the  Department 
show  that  wages  are  rising  in  many  districts  owing  to 
the  demand  for  labour," 
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AN    OCCASIONAL   COKRESPONDENT.) 

ToEONTo,  August  25. 
-'V  FAIR  measure  of  prosperity  continues  to  reign  pretty 
nerally  throughout  the  Dominion  of  Canada,  and  trade 
.ows  no  diminution  in  volume.  An  era  of  progress  and 
expansion  appears  to  have  been  entered  upon,  and 
present  conditions  warrant  the  assumption  that  a  per- 
manent increase  in  all  business  lines  will  bo  the  result. 

The  opening  up  of  British  Columbia  and  Yukon 
Territory  goldiields  has  created  a  demand  never  hitherto 
' '^perienced  in  Canadian  mercantile  circles. 

The  gold  output  is  so  variously  estimated  this  year 
i.aat  it  is  almost  impossible  to  state  without  Government 
i  returns  what  it  is  actually  likely  to  be.  However,  it  is 
i  safe  to  predict  a  substantial  increase  over  the  figures  of 
I  last  year,  and  as  the  population  of  the  gold  country 
'  becomes  more  accustomed  to  its  surroundings  and  settles 
^  down  to  business,  wo  may  expect  to  find  a  steadily  grow- 
(ing  output  for  some  years  to  come. 

t  The  gold  district  is  large  in  area,  and  while  the  bulk 
j  of  it  lies  in  the  extreme  North-"West  Territory  and 
(British  Columbia  (the  Kootenay),  there  are  active  pro- 
i  perties  in  the  Province  of  Ontario  and  other  points 
j  farther  East. 

The  country  is  now  being  rapidly  developed  by  the 

j  right  class  of  people,  and  will  soon  force  itself  upon  the 

I  public  notice  as  a   great  gold  producer.     "What  Canada 

requires   is  more   capital,    and   British   capital  at  that. 

There  is  an  old  saying  to  the  effect  that  "  distant  fields 


are  always  greener,"  and  a  belief  in  this,  perhaps,  explains 
why  we  find  so  many  speculative  Britishers  putting 
their  money  into  the  mining  ventures  of  far  Africa  and 
Australia,  and  passing  Canada  by.  It  is  noticeable, 
however,  that  the  tide  is  turning,  and  British  people 
have  been  directing  more  attention  towards  Canada  of 
recent  months. 

Branch  banks  are  being  established  at  every  point 
which  offers  a  suitable  opening,  Dawson  City,  Atlin, 
Bennet,  in  Canadian  territory,  being  already  supplied, 
and  Skagway  (Alaska)  has  at  least  one  large  Canadian 
bank  in  its  midst.  These  institutions  are  quickly  adapt- 
ing themselves  to  the  gold  mining  business,  and  are 
proving  a  great  aid  in  the  development  of  the  Far  West. 
Manitoba  and  the  prairie  country  are  preparing  to 
garner  a  very  heavy  crop  of  grain,  the  harvest  being 
practically  assured  now,  although  all  danger  from  early 
frost  is  not  quite  past. 

With  wheat  at  a  price  of,  say,  60s  per  bushel,  the 
farmer  should  be  in  a  fair  way  towards  getting  himself 
freed  of  the  old  original  debt  which  has  burdened  him 
for  so  long. 

The  agriculturist  has  been  improving  his  financial 
position  for  some  seasons  past  now,  and  at  present 
presents  a  prosperous  and  thriving  appearance. 

Business  throughout  the  Western  part  of  Canada  is 
brisk  for  the  season  of  year,  and  a  large  fall  trade  is  con- 
fidently anticipated.  Wholesale  trade  in  the  Eastern 
provinces  continue  satisfactory,  and  markets  are  firm. 

Financial  circles  (in  Montreal  principally)  were 
slightly  troubled  the  other  week  by  the  suspension  of 
two  of  the  smaller  French-Canadian  banks,  namely,  La 
Banque  Jacques  Cartier  and  LaBanque  Yille  Marie.  The 
latter  institution  was  a  very  small  concern,  and  its  sus- 
pension and  subsequent  declaration  of  insolvency  were  not 
entirely  unexpected  among  business  men.  It  is  expected 
to  pay  50c  in  the  dollar.  Grave  charges  of  mismanage- 
ment and  misconduct  have  been  made  against  the 
president  and  other  officers,  three  of  whom  have  been 
placed  under  arrest.  A  report  has  gained  currency  that 
the  bank's  note  circulation  was  some  $200,000  in  excess 
of  its  published  statements,  and  this  will  now  be 
investigated,  and  dealt  with  in  a  court  of  law. 

The  position  of  the  Banque  Jacques  Cartier  is  much 
more  satisfactory,  and  arrangements  are  now  being 
made  to  enable  it  to  resume  business  at  an  early  date. 
The  bank  has  a  paid-up  capital  of  $500,000,  and  a  rest 
of  $265,000,  and  its  temporary  suspension  is  wholly 
attributable  to  the  wild  rush  made  upon  it  by  the 
French  Canadian  depositors,  who  had  become  alarmed 
by  the  failure  of  the  Banque  Ville  Marie. 

The  Canadian  Bank  Act  permits  of  a  suspension  of 
ninety  days  for  purposes  of  inspection  and  investigation. 
Bank  stocks  still  maintain  a  strong  position,  and  many 
exhibit  a  steady,  but  continually  growing  advance. 

The  market  for  industrial  shares  is  healthy,  and  loan 
and  insurance  companies  continue  to  command  good 
prices. 

The  West  is  the  barometer  of  the  East,  and  while 
business  continues  to  be  as  good  as  it  has  been  for 
the  past  year,  Eastern  markets  are  certain  to  remain 
strong. 

Considerable  dealing  still  goes  on  in  mining  stocks, 
but  a  good  tendency  is  exhibited  in  this,  that  good  and 
particularly  dividend-paying  mines  are  not  changing 
hands  so  frequently.  "  Wild  cats "  are  becoming 
scarcer,  and  what  there  are  of  them  are  much  more 
difljcult  to  negotiate  than  thay  were  a  year  ago,  when 
the  Canadian  people  were  less  experienced  in  the  ways 
of  the  "  gold  mine  promoter." 

The  failure  of  so  many  "  gold-mining  companies  "  to 
ever  become  anything  more  material  should  not  be 
charged  to  the  poverty  of  some  of  the  properties  in  con- 
nection with  which  they  wore  floated  so  much  as  to  the 
incapacity  of  the  organisers,  many  of  whom  were  with- 
out experience  of  mines  or  mining  matters.  The  class 
of  company ,now  being  introduced  is  very  much  superior 
to  that  of  a  year  ago. 

The  timber  trade  is  in  a  flourishing  condition,  and  the 
prices  obtained  at  a  recent  sale  of  timber  at  Fredericton, 
New  Brunswick,  give  an  interesting  illustration  of  the 
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great  increase  in  prices  which  has  taken  place  during 
the  year : — 

1899.  1898. 

ft  8 

Spruce    per  1,000  ft      9-25     ....       6-70 

Pine 6-90     ....       5 

Cedar 8         ....      3-45 

Hemlock 3         ....      2-25 

The  most  noticeable  increase  is  in  cedar,  but  other 
woods  have  greatly  appreciated  in  value. 


BUSINESS     NOTES 


American    Eailroads  and  DiflFerential  Grain  Rates. — 

With  some  reservations  the  American  Inter-State  Com- 
merce Commission  has  decided  that  the  granting  by  the 
railroads  of  lower  rates  upon  grain  for  export  than  upon 
consignments  of  the  same  class  intended  for  delivery  at 
home  ports  is  illegal.  Such  differentials  may,  they  have 
held,  be  justifiable  in  certain  exceptional  cases,  but  the 
broad  finding  of  the  Commission,  as  stated  by  Brad- 
street's,  is  that,  "  regardless  of  differentials  in  tariffs  as 
between  different  cities  on  the  Atlantic  and  Gulf  sea- 
board, export  rates  on  grain  should  not  be  less  than  on 
domestic  shipments,  and  that  rates  on  the  same  kind 
of  traffic  should  not  be  less  from  any  interior  point  to 
the  seaboard  than  from  any  intermediate  point  on  the 
same  line."  And  another  point  decided  is,  that  while  a 
somewhat  higher  rate  on  export  flour  than  export  wheat 
is  not  in  violation  of  the  Inter-State  Commerce  Act,  the 
rate  on  flour  should  not  exceed  that  on  wheat  by  more 
than  2c  per  100  lbs.  From  this  decision  of  the  Commis- 
sion an  appeal  will  probably  be  made  to  the  Supreme 
Court  of  the  United  States ;  and  if  it  be  upheld  it  will 
evidently  have  important  consequences. 


The  Silver  Currencies  of  France  and  Russia. — In  his 
report  on  the  operations  of  the  French  Mint  in  1899,  the 
Director,  M.  A.  de  Foville,  tells  of  the  progress  that  has 
been  made  during  the  year  in  carrying  out  the  pro- 
visions of  the  Convention  of  October,  1g97,  by  which  the 
States  of  the  Latin  Union  were  authorised  to  increase  the 
amount  of  their  coinage  of  token  silver.  The  increase  in 
the  case  of  France  was  £5,200,000,  of  which,  however,  it 
was  stipulated  that  all  but  £120,000  should  be  coined  out 
of  silver  obtained  through  the  melting  down  of  existing 
five-franc  pieces.  This  operation,  it  was  foreseen,  would 
result  in  a  small  profit  to  the  Government,  as  the  fine- 
ness of  the  new  token  coins  is  a  little  lower  than  that  of 
the  larger  pieces.  And  M.  de  Foville  now  reports 
that  during  the  year  £1,600,000  of  the  new  token 
coins  were  fabricated  out  of  silver  obtained  through  the 
the  melting  down  of  five-franc  pieces  to  the  face  value  of 
£1,503,000,  and  that,  allowing  for  the  expense  of 
recoinage,  there  was  a  gain  on  the  operation  of  just  a 
little  under  £83,000.  M.  de  Foville  also  gives  some 
details  of  the  silver  coinage  which  the  French  Mint  has 
been  executing  for  the  Russian  Government  during  the 
past  three  years.  That  has  now  been  completed,  and 
altogether  the  new  coins  minted  have  numbered 
82,000,000,  in  pieces  of  one,  one-half,  and  one-quarter 
roubles,  their  total  nominal  value  being  47,500,000 
roubles. 


Illicit  Coining  in  India. — The  Indian  Paper  Currency 
Department  reports  that  the  number  of  rupees,  believed 
to  be  counterff  It,  broken  up  during  the  year  was  23,966. 
That  is,  of  course,  a  small  number  compared  with  the 
enormous  volume  of  the  silver  currency,  but  it  is  an 
unpleasant  fact  that  the  number  of  spurious  coins 
detected  last  year  was  8,623  greater  than  in  the  pre- 
vious year,  and  nearly  three  times  as  great  as  m  1893-4, 
since  when  each  year  has  shown  a  continuous  increase. 
It  is  suggested  that  the  increase  is  partly  due  to  the 
unusually  careful  scrutiny  to  which  coins,  which  would 
in  ordinary  times  have  been  passed  on,  have  recently 
been  subjected.  This,  however,  hardly  accords  with  the 
further  statement  that,  as  the  costly  machinery  requi- 
site for  turning  out  rupees  which  could  pass  muster 
with  the  finished  productions  of  the  Mint  could  hardly 
be  imported  and  worked  without  attracting  the  notice 


of  the  Government,  "  the  Indian  coiner  has  to  resort  to 
the  humbler  method  of  casting,  at  which  he  is  fairly 
adept,  and  moulded  coins,  however  good,  are  readily  dis- 
tinguishable." For  if  the  spuriousness  of  these  coins  is 
so  palpable,  closer  scrutiny  will  not  account  for  the 
continuous  increase  in  the  number  of  detections  which 
must,  therefore,  apparently  be  attributed  to  an  increase 
of  illicit  coining. 


British  Investments  in  Australasia. — In  the  introduc- 
tion to  the  second  annual  issue  of  "  The  Australasian 
Joint-Stock  Companies'  Year  Book  "  the  compiler,  Mr 
R.  L.  Nash,  the  City  editor  of  the  Sydney  Daily 
2'elegraph,  writes  that  in  the  twelve  months  since  the 
first  number  was  issued  "nearly  500  Australasian 
mining  companies  have  dropped  out  of  existence,  but 
there  are  about  350  companies  to  take  their  place.  The 
reconstructions  are  also  to  be  numbered  by  hundreds. 
The  result  has  been  a  decrease  in  the  nominal  capital 
embarked  in  gold  mining  of  about  £8,000,000  subscribed, 
and  nearly  £6,000,000  paid  up.  There  has  also  been  a 
shrinkage  in  the  list  of  development  and  mining  financial 
concerns,  which  in  their  nature  are  short-lived.  But 
silver  and  lead  mining  has  held  its  own,  and  in  copper 
mining  the  capital  embarked  has  greatly  ex- 
panded. There  has  been  a  substantial  addition 
to  paid-up  capital  under  the  list  of  trading  and 
other  companies,  and  about  £4,000,000  has  been 
added  to  the  Government  debt.  Bank  shares  and 
deposits  do  not  figure  for  such  large  amounts  as  they 
did  twelve  months  back,  because  there  have  been 
writings  down  and  repayments.  But,  altogether,  the 
live  capital  embarked  in  Australasian  joint-stock  enter- 
prises may  be  regarded  as  having  increased  to  the  extent 
of  £8,000,000  during  the  year,  though  the  total  sub- 
scribed shows  a  slight  shrinkage."  With  this  net 
addition  the  capital  embarked  in  the  securities  dealt 
with  in  the  Year-Book  amounts  to  £522,596,000,  as  com- 
pared with  £514,924,000  recorded  last  year, and  the  amount 
invested  in  the  various  classes  of  securities,  together 
with  the  estimated  proportions  of  Australasian  and 
British  capital  embarked,  are  set  forth  in  the  following 
table : — 

Amount  of  Paid-up  Capital. 

Australasian.         British.  Total. 

£  £  £ 

Government  public  debts  25,0'H,000  . .  208,835,000  . .  233,876,000 
City  and  harbour  loans..     7,721,000..     13,836,000..     21,557,000 

Banks    24,633,000  i.     18,800,000  ..     43,433,000 

Insurance,     gas,     water, 
shipping,   and   trading 

companies    42,943,000  ..     72,671,000  ..  115,614,000 

Mining  and  mining  finan- 
cial companies    27,708,000  . .     80,408,000  . .  108,116,000 

128,046,000  ..  394,550,000  ..  522,596,000 
In  this  table  no  account  is  taken  of  the  free  deposits  in 
the  banks,  although  they  are  in  the  nature  of  an  invest- 
ment. If  these  are  included,  Mr  Nash  estimates  that  the 
total  of  about  £523,000,000  would  be  increased  to  about 
£580,000,000.  Attention  is  directed  by  Mr  Nash  to  the 
enormous  magnitude  of  the  stake  which  British  investors 
have  in  Australasian  enterprises,  and  with  regard  to  the 
portion  which  has  been  invested  in  mining  undertakings, 
he  makes  the  following  interesting  remarks  : — "  It  is 
impossible  to  make  a  close  estimate  of  the  loading  of 
mining  share  capital  unrepresented  by  cash  and  work 
done.  Vendors'  shares  do  represent  some  work,  some 
capital  sum  ;  but  at  the  same  time,  there  is  reason  to 
believe  that  three-fourths  of  the  vendors'  shares  are 
simply  dead  weight.  Possibly  out  of  the  £108,000,000 
shown  in  these  pages  to  be  the  capitals  of  Australasian 
gold  and  other  mines,  something  approaching  £60,000,000 
is  dead  weight,  and  not  far  short  of  five-sixths  of  it  is 
the  incubus  which  the  British  companies  are  called  upon 
to  bear." 


Misdirected  Enterprise  in  the  Whiskey  Trade.  — 
Reporting  on  the  trade  of  Nagasaki  for  the  year  1898, 
Mr  Consul  Longford,  speaking  of  tlie  useless  inquiries 
that  are  often  made  by  manufacturers  of  our  representa- 
tives abroad,  goes  on  to  say,  "  as  a  specific  illustration 
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I  of  this,  the  whiskey  trade  may  be  mentioned.  Several 
letters  have  very  recently,  some  within  the  last  few 
weeks,  been  received  from  Scotch  distillers  stating  that 
they  are  anxious  to  introduce  their  several  brands 
into  Japan,  generally  on  the  terms  that  persons  who 
might  be  willing  to  act  as  agents  here  should  take 
all  the  risk  as  well  as  all  the  trouble.  The  import 
of  whiskey  in  Nagasaki  has  never  been  very  large, 
varying  from  500  to  1,500  dozen  bottles  per  annum.  In 
1898  the  import  rose  to  2,200  dozen  bottles,  and  nearly 
2,500  gallons  in  bulk.  This  increase  was,  however, 
owing  solely  to  the  provision  of  a  supply  sufficient  for 
two  or  three  years'  consumption,  in  anticipation  of  the 
increase,  on  January  1st  last,  of  the  import  duty  from 
5  to  40  per  cent.,  ad  valorem.  This  increased  duty  is  to 
be  still  further  raised  to  100  per  cent,  on  August  18th 
next.  The  facts  of  both  these  increases  of  duty,  of 
which  the  fullest  public  notice  has  been  given,  should, 
or  certainly  might,  have  been  known  to  every  dis- 
tiller in  Scotland,  and  yet  some  of  them  propose  to 
choose  the  time  to  attempt  to  introduce  their  brands 
into  Japan  just  when  the  full  effect  of  the  new  duties 
must  be  first  experienced,  and  even  then  expect  account 
sales  and  remittances  within  three  months.  Wherever  a 
new  field  may  be  found  for  the  relief  of  the  Scotch 
whiskey  industry,  it  cannot  now  be  hoped  for  in 
Japan.  Of  the  import  heretofore  a  fair  portion 
has  always  been  for  sale  to  shipping.  In  future 
all  ship  requirements  will  be  supplied  at  the  Chinese 
ports  at  lees  than  half  the  price  at  which  it  will  be 
possible  at  those  of  Japan,  and  in  Japan  itself 
increased  cost  will  probably  cause  consumption  to  fall  to 
half  what  is  has  been.  This  instance  of  the  whiskey 
trade  may  be  taken  as  an  illustration  of  what  may  occur 
in  others.  The  distillers,  who  have  been  recently 
addressing  these  inquiries,  ignored  the  possibilities  of 
trade  in  Japan  so  long  as  matters  were  prosperous  with 
them  in  the  United  Kingdom.  But  when  a  panic  or 
crisis  occurs  there,  then  they  turn  their  attention  in  this 
direction,  only  to  find  they  are  too  late." 


Eand  Qold  Production. — The  ofiicial  statement  of  the 
total  yield  of  gold  from  the  Witswatersrand  mines  for 
the  past  month  was,  like  the  returns  for  the  two  preced- 
ing months,  much  better  than  had  been  generally 
antic'pated,  in  view  of  the  disturbed  conditions  prevail- 
ing in  the  district  and  the  scarcity  of  native  labour.  The 
amount  of  the  precious  metal  produced  in  the  month 
was  459,709  ounces,  showing  an  increase  of  3,235  ounces 
over  July,  and  of  82,798  ounces  as  compared  with  the 
corresponding  month  of  1  ast  year,  as  will  be  seen  from 
the  subjoined  table : — 

1899.  1898.              1897.  1896. 

Ounces.  Ounces.  Ounces.  Ounces. 

January 410,145  ..  313,826  ..  209,832  ..  148,178 

February 404,335  ..  297,975  ..  211,000  ..  167,018 

March    441,578  ..  325,907  ..  232,067  ..  173,952 

April 439,111  . .  335,125  . .  235,698  . .  176,707 

May   444,933  ..  344,160  ..  248,305  ..  195,008 

June 445,763  ..  344,670  ..  251,529  ..  193,640 

July   456,474  ..  359,343  ..  242,479  ..  203,873 

August 459,709  ..  376,911  .,  259,603  ..  213,418 

3,502,048    ..2,697,917     ..1,890,513     ..1,471,794 

It  will  be  observed  from  the  above  table  that  in  each  of 
the  past  four  months  there  has  been  an  increase  over  the 
preceding  month,  which  is  all  the  more  noteworthy  as 
even  in  the  early  part  of  the  year  the  supply  of  "  boys  " 
was  short  and  fitful,  though  relatively  the  Rand  district 
has  always  been  much  better  off  in  the  matter  of  native 
labour  than  Rhodesia.  For  the  eight  months  to  the 
end  of  August  the  increase  over  the  corresponding 
period  of  last  year  amounts  to  804,131  ounces,  or  nearly 
30_  per  cent.  In  the  following  table  the  yields  of  the 
principal  Rand  companies  is  shown  for  the  past  three 
months,  and  the  profits  also  where  the  information  is 
available : — 


Angelo 

Aurora  West  United 

Bonanza   

BuSelsdoom    

Champ  d'Or     

City  and  Suburban. . 
Consolidated  Main  Reef 

Crown  Deep 

Crown  Reef 

Driefontein 

Durban  Roodepoort  .... 
Durban  Roodepoort  Deep 

Ferreira    

Perreira  Deep 

French  Rand 

Geldenhuis  Deep    

Geldenhuis  Estate 

Geldenhuis  Main  Reef  . 

Ginsberg  

Glencairn 

Glen  Deep    

Henry  Nourse 

Johannesburg  Pioneer  . 

Jubilee 

Jumpers    

Jumpers  Deep 

Knight's   

Lancaster 

Lancaster  West 

Langlaagte  Block  B  . . . 

Langlaagte  Deep     

Langlaagte  Estate 

Langlaagte  Star 

May  Consolidated 

Meyer  and  Charlton  ... 

New  Comet 

New  Croesus    

New  Goch    

New  Heriot 

New  Kleinfontein 

New  Modderfontein  

New  Primrose 

Now  Rietfontein    

New  Unified   Main  Reef 

Nigel 

Nigel  Deep  

Nourse  Deep   

Paarl  Central 

Porges  Randfoi;tein  .... 

Princess  Estate 

Rietfontein  "A"    

Robinson 

Robinson  Deep   

Robinson-Randfontein  . . 
Roodepoort  Central  Deep 

Roodepoort  M.R 

Rose  Deep    

Salisbury 

Simmer  and  Jack   

South  Randfontein    .... 

Stanhope 

Treasury  

Van  Ryn  

Village  Main  Reef 

Wemmer 

West  Rand  

West  Rand  Central    .... 

Windsor    

Wolhutor      

Worcester 

York  Gold    


■  Yield. 


Aug.     July.    June. 


Ozs. 
11,654 
2,082 
V,' 
2,558 
3,489 

* 

3,193 
11,920 
13,174 
8,815 
6,965 
5,826 
12,808 
10,033 
4,739 
14,913 
11,458 
1,099 
3,337 
7,486 
9,431 
8,375 
3,292 
2,499 
4,632 
8,885 
6,553 
5,789 
2,946 
2,503 
8,129 
9,871 
2,277 
9,684 
5,451 
6,862 
2,934 
4,957 
5,937 
6,809 
4,213 
10,886 
2,509 
1,569 
3,793 
2,486; 
7,669, 
2,882| 
4,060; 
3,147, 
3,491 
19,899; 
9,367! 
4,157 
2,983 
4,941 
17,024 
2,110 
22,460, 
5,068 
947 
5,129 
8,953 
13,659 
7,836 
1,596 
1,584 
1,302 
5,824 
2,107 
1,927 


Ozs. 

10,840 

2,803 

8,862 

2,331 

3,731 

13,426 

2,882 

12,800 

13,039 

8,835 

6,876 

5,884 

12,065 
8,398 
4,975 

14,591 

11,900 
1,275 
3,635 
7,344 
9,225 
7,627 
3,155 
2,671 
4,492 
8,763 
6,515 
6,013 
3,099 
2,849 
7,563 

10,018 
2,520 

10,568 
5,403 
6,346 
2,755 
4,496 
6,185 
6,937 
3,317 

10,762 
2,366 
1,477 
4,046 
2,552 
7,476 
2,559 
4,478 
3,137 
3,461 

20,141 

10,002 
3,542 
3,244 
4,901 

16,503 
2,270 

22,27?. 

4,513 

895 

4,853 

8,985 

13,115 
7,837 
2,062 
1,626 
1,343 
5,802 
2,253 
2,079 


-  Profit.  ■ 


Aug.  July.  June. 


Ozs. 

10,540 

2,562 

8,042 

2,372 

4,125 

13,024 

3,161 

12,493 

13,132 

8,421 

6,915 

5,847 

12,567 
6,069 
4,911 

14,795 

12,017 
1,309 
3,538 
7,149 
8,859 
8,561 
4,349 
2,725 
4,406 
8,421 
5,364 
6,197 
2,483 
2,295 
7,113 

10,896 
2,513 
9,640 
5,131 
5,960 
2,631 
4,666 
5,987 
6,262 
2,521 

10,822 
2,141 
1,502 
3,938 
2,313 
7,260 
2,106 
4,372 
3,107 
3,707 

20,984 

10,523 
3,305 
3,268 
4,779 

16,307 
2,150 

22,659 

4,253 

898 

4,827 

8,571 

12,140 
7,681 
1,488 
1,562 
1,581 
6,152 
2,290 
1,882 


£ 
23,771 

19,636 


2,109 
15,250 
24,890 
14,206 

5,992 
25,524 
20,700 

27,400 

24,570 

904 

5,656 

8,342 

14,750 

15,748 


3,254 
10,300 
6,040 
2,900 
2,025 

9,450 


15,064 
9,228 
9,838 
1,323 
6,400 
8,386 


16,004 
2,237 


9,240 


1,863 

3,539 

42,000 

8,171 


7,130 
24,700 


9,359 
13,200 
27,900 
18,038 

2,950 

818i 

5,029, 


£ 
22,993 

20*543 


25,060 
1,582 
18,250 
25,145 
14,347 

5,671 
25,107 
16,300 

27,900 

25,730 

1,378 

7,013 

8,300 

14,200 

14,633 


3,268 
9,100 
6,869 
4,535 
2,150 

7,ioo 


17,030 

9,243 
8,314 
1,369 
5,176 
11,132 
9,009 

16,073 

1,656 

250 

5,833 

8,440 


1,707 

2,864 

42,500 

10,000 


8,000 
26,500 

32,269 


9,193 
14,000 
26,600 
18,522 

2,625 

649 

5,043 

3,819 


£ 
22,460 

20,453 


23,468 
2,209 
15,700 
25,575 
13,909 

5,977 

25,219 

7,000 

27,450 

26,220 

1,531 

7,119 

8,168 

12,250 

16,130 


3,170 
8,500 
2,018 
4,983 


5,800 


16,503 
9,187 
6,623 
930 
5,600 
9,458 
8,620 

16,244 

1,124 

279 

5,246 

8,440 


1,538 

3,492 

43,000 

12,205 


8,180 
28,800 

31,315 


9,200 
13,400 
24,200 
17,689 

2,650 
1,496 
5,050 
4,089 


*  Returns  not  yet  to  hand. 

The  largest  increase  in  the  month's  yields  was  one  of 
1,635  ounces  in  the  case  of  the  Ferreira  Deep ;  but  the 
Angelo  had  a  gain  of  814  ounces,  the  Henry  Nourse 
748  ounces,  the  Ferreira  743  ounces,  the  Robinson  Rand- 
fontein C15  ounces,  the  Langlaagte  Daep  566  ounces,  the 
Rose  Deep  521  ounces,  the  New  Comet  516  ounces,  and 
the  New  Goch  461  ounces ;  while  the  Bonanza  had  a 
decrease  of  974  ounces,  the  May  Consolidated  884  ounces, 
the  Crown  Deep  880  ounces,  the  Aurora  West  721  ounces, 
the  Robinson  Deep  635  ounces,  and  the  West  Rand  466 
ounces. 


The  Skilled  Labour  Market. — The  Labour  Department 
of  the  Board  of  Trade  reports  that  the  general  state  of 
employment  during  August  continued  good,  with  little 
change  compared  with  July.  The  percentage  of 
unemployed  members  returned  by  trade  unions  was 
the  same  as  in  the  two  previous  mosths  and  lower  than 
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at  any  similar  period  since  1890.  In  the  123  trade 
unions  making  returns,  with  an  aggregate  membership 
of  502,439,  11,573  (or  2-3  per  cent.)  were  reported  as 
unemployed  at  the  end  of  August,  the  same  percentage 
as  in  June  and  July,  compared  with  2'8  per  cent,  in  the 
117  unions,  with  a  membership  of  466,025,  from  which 
returns  were  received  for  August,  1898.  Thirty-three 
fresh  labour  disputes  occurred  in  August,  1899, 
involving  10,232  workpeople.  The  corresponding 
number  of  disputes  in  July  was  51,  involving  10,022 
workpeople,  and  in  August,  1898,  44,  involving  10,457 
workpeople.  Of  the  33  fresh  disputes  in  August,  1899, 
5  occurred  in  the  building  trades,  8  in  mining,  6  in  the 
metal,  engineering,  and  shipbuilding  trades,  6  in  the 
textile  trades,  and  8  in  other  industries.  Of  the 
43  new  and  old  disputes,  involving  11,639 
workpeople,  of  wbich  the  termination  is  reported, 
14,  involving  5,575  persons,  were  decided  in  favour  of  the 
workpeople;  13,  involving  1,929  persons,  in  favour  of 
the  employers  ;  15,  involving  4,085  persons,  resulted  in 
a  compromise,  while  in  the  case  of  the  remaining 
dispute,  involving  50  persons,  work  was  resumed 
pending  further  negotiation.  Changes  in  the  rates  of 
wages  of  26,380  workpeople  were  reported  during 
August,  of  which  number  26,126  received  advances 
averaging  Is  3.|d  per  head,  and  254  sustained  decreases, 
averaging  2s  per  head.  The  net  result  was  an  increase 
of  about  Is  3Jd  per  head  in  the  weekly  wages  of  those 
affected.  The  increases  were  mainly  in  the  building 
trades  (3,311),  iron  and  steel  manufacture  (8,209), 
engmeering  and  shipbuilding  trades  (5,626),  and  textile 
trades  (6,174).  Changes  affecting  2,001  workpeople 
were  preceded  by  disputes  causing  stoppage  of  work.  A 
change  affecting  2,000  workpeople  was  arranged  under  a 
board  of  conciliation  and  arbitration,  and  the  remaining 
changes,  affecting  22,379  workpeople,  were  arranged  by 
direct  negotiation  between  employers  and  workpeople, 
or  were  conceded  voluntarily  by  the  employers. 

Wills  and  Bequests.— The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 

of  personalty  in  each  case  : 

jg 

Mr  Peter  Jenkins,  late  of  Wyncliffe,  West  Hill,  St  Leo- 

nards-on-Sea  i  cq  093 

Mrs   Susan   Beverley,  late  of    Minnesota,"78 "  Hamilton 

terrace,  St  John's-wood    123  764 

Mrs  Francis  Bassett,  J.P.,  late  of  The  Heath,  Leighton 

Buzzard    °  103  791 

Mr  Thomas  Slaney  Eyton,  J.P.,  D.L.,  late  of  Waif ord  Hail, 

Baschurch,  Shrewsbury    69  465 

Sir  Edmund  Antrobus,  late  of  16  Grosvenor  cVesoeit' ! '. ' '  62818 
M^  Emma  Louisa   Catherine  Slingsby,  late  of  Soriven 

1  ark,  near  Knaresborougb,  Yorkshire 
Maria,  Dowager  Countess  of  Buchan,  late  of '36  Jasper  Voad, 

Upper  Norwood "^  ' 

Dr   Octavius  Jepson,   M.D., '  late  "of  Eimfield, '  NewiaAds 

Park,  Sydenham    P'?  si  R 

Mr  Edward  William  Walker,  J.P.,  fate* of  22  Eyde^  street, 

ot  JamcR  s  

General  Sir  Arthur  Thomas'  Cotton,  R.E!,'K.O.s!i.*  late  o*f 
Wooacot,  Dorking 


26,501 
902 


3,067 
147 


PBANOE. 

(PBOM   OUK   OWN   C0EBE8P0NDENT.) 

__        .  Paris,  Sept.  14. 

weS'rnd?b«°^*^'^^°l°^^"°°°^°'  *5^i«  ^««k,Jast 
fallows  -  °°"««Po»<J'°g  week  of  last  year  are  as 


Capltel  ot  the  Bank 

Profits  in  addition  to  oapi- 

tal  (Art  Law  of  June  9, 

1857)    ..' 

Reserve   of   the  Bank  and 

its  branches 

Reserre  of  landed  property 

Special  Reserve 

Notes  in  circulation .3, 

Interest  on  securities  trans- ' 

ferred  or  deposited  .... 
Bank  notes   to    order,    re* 

oeipts payable  at  sight.. 
Treasury    account    current 

creditor 


DEBTOR. 

Sept.  14, 1899. 
I  0 

182,500,000    0    ., 

8,002,313  54    .. 

22,105,750  14    ., 
4,000,000    0    .. 
8,407,444  le 
,719,237,190    0 

19,978,407    8 

13,i70,062  67 

195,048,491  36 


Sept.  7, 1899. 
.  182,500,000    0 

•       8,002,313  54 

.     22,105,750  14 

4,000fl00    0 

.       8,407,444  16 

.3,710,947,790    0 

.     21,000,128  88 

.     13,020,350  73 

.   184,928,581  41 


Sept.  15,  1898. 
.    182,500,000    0 

.       8,002,313  54 

.  22,105,750  14 
4,000,000  0 
8,407,444  16 

.3,543,065,555    0 

.  20,245,478  63 
.  15,318,177  7 
.   269,709,589  40 


Current  accounts,  Paris ... .   351,438,85256    ..   389,473,23714 


Do    branch  banks    75,470,302    0 

Dividends  payable    2,513,469  25 

Discounts  and  sundry  inte. 

rests    5,770,321  31 

Rediscounted   the   last   six 

months 1,464,836  54 

Sundries    31,878,335  36 


76,395,457    0 
2,600,636  25 


5,409,701  97 


4,078,207  78 

1,008,015  68 
26,898,676  97 

Total 4,641,385,775  97    .  .4,658,138,811  44    .  .4,550,289,188  73 


1,464,836  54 
27,882,583  68 


Oash  in  hand  and  in  branch 
banks 3, 

Commercial  bills  overdue  . . 

Commercial  bills  discounted 
in  Paris  not  yet  due  .... 

Treasury  bills 

Commercial  bills,  branch 
banks  

Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do  in  public  securities  . . 
Do  by  branch  banks 

Advance  to  the  State  (Con- 
ventions, June  9,  1857 
and  March  29, 1878)  

Government  stock  reserve.. 
Do  disposable 

Rentes  Immobilis^es  (Law 
ot  June  9, 1857)   

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   

Expenses  of  management . . 

Employ  ot  the  special  re- 
serve    

Sundries    


CBEDITOR. 

f  0 

,113,241,743  11 
41,608  47 

236,155,824  84 
86,731  34 

357,051,700    0 


.3,124,236,651    0 
72,663  53 

.   237,989,608  74 
2,586    0 


.3,111,680.933  33 
10,151  TO 

.   210,091,375  61 
21,097   0 


370,916,842    0    ..  375,738,822   0 


8,228,700  0 
189,834,186  2 
254,697,117    0 


180,000,000  0 
12,980,750  14 
99,615,406  17 

100,000,000    0 


19,383,415  15 
3,221,127  67 

8,407,444  16 
48,440,021  90 


123,000  0 

9,298,9J0  0 

190,352,704  62 

257,214,931  0 


180,000,000  0 
12,980,750  14 
99,627,297  21 

100,000,000  0 


19,356,922  15 
3,190,380  94 


8,407,444  16 

44,368,129  95 


3,575,000  0 
172,655,410  36 
223,131,558   0 


180,000.000  0! 
12,980,750  14 
99,625,913  81 

100,000,000  0! 


18,366,7US2! 
3,143,013  14, 


8,407,444  16 
30,861,007  36 


Total    „ , 4,641,385,775  97   .  .4,658,138,811  44    .  .4,550,289,188  73 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCREASE.  Francs. 

Circulation    8.289,400 

Treasury  account  10,119,910 

DECREASE.  Francs. 

Private  deposits  38,959,540 

Cash 10,994,908 

Discounts  5,614,780 

The  London  exchange  is  2  points  higher  on  the  week,! 
at  25f  27c.  Private  discount  has  hardened  to  2f  per  cent. ' 
with  the  approach  of  the  mid-monthly  account.  No  goW; 
movement  with  foreign  countries  has  taken  place,  but 
both  gold  and  silver  have  gone  from  the  Bank  into  eircu-i 
lation.  The  cash  to-day  and  last  week  was  made  up  ae{ 
under : — 


-Sept.  14.- 


Francs.  £ 

Gold    ..1,922,369,071  =  76,894,763 
SUver  ..1,190,872,665  -  47,634,907 


-Sept.   7. 


Franca. 
1,926,676,502 
1,197,560,148 


£ 

77,067,06C 
47,902,406 


3,113,241,743=124,529,670    ..  3,124,236,651-124,969,466 

The  following  are  to-day's  closing  bourse  prices,; 
with  the  variations  on  the  week,  in  stocks  and  shares 
not  comprised  in  the  subjoined  table  : — Brazilian  Fours 
62f  55c,  -f  If  15c;  Spanish  Exterior  61f  52|c,  +lf  20o; 
Portuguese  Threes,  24f  25c,  +  20c;  Eussian  Threes 
90f  50c,  +  50c;  Chinese  Fours  102f  25c;  Ottoman 
Bank  571f,  +  3f ;  Meridional  of  Italy  Rails,  082f,  +  2f; 
North  of  Spain  shares  193f,  -f  5f ;  bonds  219f  25c,  —  25o;, 
Saragossa  shares  273f,  +  27f;  bonds  314f,  +  2f  50c. 
In  mining  shares  : —Tharsis  208f  50c,  +  If  50c;  Cape 
Copper  107f  50c,  +  4f ;  De  Beers  680f,  -f  24f ; 
Chartered  Company  78f,  +  4f  25c  ;  ConsoUdated  Gold- 
fields  181f  50c,  +  16f  50c;  Ferreira  568f,  +  26f; 
Geldenhuis  174f  50c,  +  15f ;  Transvaal  Land  45f  75o, 
+  5f  75c ;  Buffelsdoorn  16f  75c,  —  50o ;  Randfontein 
73f  25c,  -f  7f ;  Robinson  Mines  242f  50c,  +  llf50c; 
Oceana  25f,  +  If ;  Simmer  and  Jack  154f,  +  15f :  East 
Rand  171f,  +  14f;  French  Rand  37f.  +  If;  Durban 
Roodepoort  75f;  Rand  Mines  958f,  +  40f;  Lancaster 
72f,  +  5f ;  Village  Main  Reef  225f  50c,  +  75f  50c ; 
May  Consolidated  123f  50c,  +  4f  50f ;  Robinson  Bank 
85f,  +  5f. 


Par.         Aug.  31. 
f      c 

Three  per  Cents 100. . .     101  20 

Redeemable  Throes 100..      100  53 

Three-and-Halfs 100..      102  70 

Italian  100  ..       93  15 

Austrian  Gold  4  %  ... .     100  . .      101  90 

Turkish  Poura 100  ..        22  70x 

Egyptian  Unified    100  . .      107  85 

Bankof  Prance  Shares  1,000  ..  4,000    0 

Banquo  de  Paris 500  ..  1,062    0 

Comptoir    d'Esoompte     500  ..     599    0 

Credit  Lyonnais 500  . .     974    0 

Credit  Foncier 500  . .      708    0 

Paris  Gas  Shares 250  ..  1,130     0 

Suez  Canal   500  ..  3,604    0 

Northern  Railway 500  . .  2,105    0 


f 


Sept.  7. 
f      0 

100  52  i  4-    0  67 j; 

100  20  +    0  30 
102  35  +    0  35 

92  20  4- 

101  65  + 
23  27j  — 

107  95 


3,980 

1,042 

600 

963 

710 

1,133 

3,552 

2,084 


+  20 
+  20 
--    1 

+  11 

—  2 

—  3 
-f  52 
+  21 


0  95 
0  25 
0    1i 
0  10 
0' 
0 


==_« 
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0 

..  1,135 

0 

+  10 

0 

..  1,750 

U 

+  30 

0 

..  1,010 

0 

+  io 

0 

..  1,847 

0 

+  i8 

0 

..  1,325 

0 

0 

.,   167 

0 

+  i 

0 

..  1,160 

0 

+  2b 

Western  Railway    ....  500  . .  1,145 

Drleans  Kailwav 500  . .  1,780 

Eastern  Railway 500  ..  1,020 

uyons  Railway    500  . .  1,885 

southern  Railway 500  . .  1,325 

South  o£  Austrian  Bail.  500  . .     168 

BioTintosOrd 250  ..  1,160 

It  is  now  admitted  that  the  first  portion  of  the  Paris 
metropolitan  railway  will  not  be  completed  for  the 
opening  of  the  Exhibition  of  1900  on  April  15th.  This 
section,  which  runs  from  west  to  east  through  the  centre 
of  the  city,  is  underground,  and  is  being  executed  partly 
by  contracts  and  partly  by  the  City  of  Paris,  contractors 
having  refused  to  undertake  the  work  of  certain  parts 
at  the  prices  offered  by  the  Municipality.  When  the 
underground  work  is  terminated  the  line  will  be  handed 
lover  to  the  company  which  has  undertaken  to  complete 
'and  work  it,  and  which  requires  a  period  of  four  months 
for  laying  down  and  ballasting  the  rails,  placing  the 
isignala,  electric  cables,  and  lighting  apparatus,  com- 
pleting the  stations,  &c.  A  portion  of  the  tunnelling 
,will,  it  is  said,  be  completed  by  December  1st,  and  may 
'consequently  be  worked  from  April  1st,  but  it  is  estimated 
,that  the  company  will  not  be  able  to  enter  into  possession 
of  the  whole  of  the  permanent  way  before  February 
15th.  Adding  foar  months  to  that  date,  the  line  will  only 
;be  in  working  order  by  June  15th,  and  provided  that  no 
:accident8  or  strikes  occur  to  impede  the  work.  The  rush 
of  visitors  will  not,  however,  commence  before  that  date, 
and  if  the  line  is  open  by  June  15th  the  inconvenience 
will  not  be  great.  In  another  department  of  the  Exhi- 
bition some  diflBculties  are  encountered.  The  general 
plan  provided  for  eighteen  cafes  or  restaurants,  and  the 
terms  proposed  by  the  Special  Commission  were 
apparently  so  exorbitant  that  only  eight  of  the  tenders 
were  accepted.  For  the  others  the  price  will  now  be 
debated  between  applicants  and  the  Commission. 

The  practice  of  imposing  unacceptable  conditions  for 
Government  contracts  and  concessions  appears  to  exist 
also  in  the  colonies.  A  loan  was  raised  a  few  months 
■back  in  France  for  the  construction  of  railways  in 
Tonkin.  Tenders  were  invited  in  the  colony  in  five  lots 
for  the  construction  of  the  permanent  way  and  buildings, 
and  were  to  be  opened  on  July  28th,  at  the  residence  of 
the  Governor  -  General.  A  number  of  contractors 
attended  on  that  day,  but  it  was  found  that  not  a  single 
offer  had  been  submitted. 

A  journal  of  the  iron  trade  states  that  the  Western 
P.ailway  Company  required  20  new  locomotives  in  July 
last,  and  could  not  find  any  French  engineering  firm  to 
undertake  to  deliver  them  within  the  time  specified. 
Even  abroad  only  an  order  for  ten  could  be  placed  with 
the  Austrian  Wiener-Neustadt  Works.  The  Western 
Company  will  construct  the  remaining  ten  at  its  own 
engine  works,  and  will  have  to  make  large  purchases  of 
machine  tools  for  the  purpose. 

The  French  Chambers  of  Commerce  Journal  states 
that  a  Convention  has  been  signed  between  France  and 
Belgium,  and  is  awaiting  Parliamentary  ratification, 
relative  to  certain  judicial  acts,  and  jurisdiction  in  the 
two  countries.  One  clause  is  of  a  certain  importance ; 
it  refers  to  Art.  14  of  the  Civil  Code,  according  to  which 
a  foreigner  not  residing  in  France  may  be  sued  in  a 
French  Tribunal  for  the  execution  of  obligations  con- 
tracted with  a  Frenchman,  even  in  a  foreign  country. 
That  clause  would  cease  to  be  applied  to  Belgians. 

The  Italian  Government  has  decided  on  putting  in 
circulation  ten  million  lire  of  small  silver  coin,  against 
the  withdrawal  of  a  Uke  amount  of  notes  of  one  and  two 
lire. 

Indirect  taxes  in  France  produced  in  August  a  sum  of 
225,024,20Of  (£9,000,968),  which  was  a  surplus  of 
7,731,600f  (£309,264)  on  the  estimates,  but  a  deficit  of 
2,469,700f  (£98,788)  on  the  same  month  of  1898.  The 
eight  months  of  the  year  produced  l,857,938,000f 
(£74,317,520),  a  gain  of  72,&69,100f  (£2,914,764)  on  tiie 
estimates,  but  a  loss  of  21,537,500f  (£861,500)  on  1898. 
Customs  duties  left  a  deficit  of  50,839,000f  (£2,033,560), 
but  there  were  surpluses  in  excise  duties,  homegrown 
sugar,  Government  monopolies,  and  other  banches  of 
I  the  revenue. 


The  following  was  the  value  of  French  foreign  trade 
in  the  first  eight  months  of  the  last  two  years  : — 
Imports. 
■1899. 


Francs. 

Food 665,520,000 

Raw  materials  1,709,062,000 

Manufactures    449,051,000 


£ 

26,620,800 

1  68,362,480 

17,962,040 


Francs. 
. .  1,104,436,000 
. .  1,599,666,000 
. .     417,803,000 


Total 2,823,633,000    =  112,945,320    . .  3,121,905,000 

Exports. 
-1899. 


£ 

44,177,440 
63,986,640 
1,671,120 

131,876,200 


1898.- 


Francs. 
. .  422,245,000 
. .    608,917,000 

..1,136,126,000     =  45,445,040 
..    102,470,000    =     4.098,800 


£ 

16,889,800 
24,356,680 


Francs.  £ 

Pood 402,198,000  =  16,087,920 

Raw  materials 715,869,000  =28,634,760 

Manufactures   1,276,221,000  =51,048,840 

Post  parcels 111,921,000  =    4,476,840  

Total    2,506,209,000     =100,248,360     ..  2,269,758,000     =  90,790,320 

The  decrease  in  the  Customs  revenue  and  in  the 
imports  of  food  products  this  year  is  due  to  the  better 
wheat  crop  of  1898,  which  has  sufficed  for  home  con- 
sumption this  year. 

THE    UNITED    STATES. 

(FROM   DUB   OWN   CORRESPONDENT.) 

New  York,  September  5. 
The  number  of  so-called  trust  companies  already  estab- 
lished, and  those  which  have  recently  been  formed, 
indicate  almost  the  probability  of  friction  between  them 
and  the  banks.  The  reason  for  this  lies  in  the  fact  that 
the  trust  companies,  while  largely  engaged,  of  course,  in 
their  legitimate  sphere  of  handling  trust  funds,  are,  in 
practice,  huge  banks,  without  some  of  the  responsibilities 
of  banks.  Already  prominent  New  York  bankers  have 
begun  to  look  askance  at  the  inroads  made  by  trust  com- 
panies upon  regular  banking  business.  No  sooner  had  the 
New  York  Clearing  House  banks  succeeded  in  making  a 
charge  for  the  collection  of  out-of-town  cheques  than 
one  of  the  larger  trust  companies  declined  to  clear  its 
cheques  through  the  Clearing  House,  and  announced 
that  hereafter  it  would  redeem  its  cheques  over  its  own 
counter,  and  collect  cheques  left  for  collection  with  the 
facilities  at  its  command.  This  means  that  the  trust 
company  in  question  proposes  to  take  advantage  of  the 
very  general  dissatisfaction  felt  at  the  charge  made  by 
New  York  banks  for  collecting  out-of-town  cheques.  To 
what  extent  this  movement  will  progress  may  hardly  be 
determined  af  this  time.  No  other  trust  company 
has,  as  yet,  followed  suit,  and  none  has  announced  its 

intention  to  do  so.  t    t    >.   -i.  • 

Money  has  not  begun  to  get  scarce  yet.  In  fact,  it  is 
a  little  easier  than  it  was  a  week  ago,  in  spite  of  the 
increased  demand  for  crop-moving  purposes.  It  is 
evident  that  interior  banks  have  been  better  provided 
with  funds  than  had  generally  been  supposed,  yet  it  is 
the  firm  expectation  that  in  the  immediate  future  the 
interior  request  for  financial  accommodation  will  be 
reflected  in  the  New  York  bank  statement.  Notwith- 
standing this  outlook,  there  is  very  little  expectation  of 
excessively  high  rates  for  money.  With  the  beginning 
of  September  business  men  are  hurrying  back  to  the 
larger  cities,  and  the  volume  of  trade  promises  to  show 
regular  and  noteworthy  expansions  from  this  time 
onward  This,  with  the  increase  in  speculative  circles, 
particularly  in  Wall  Street,  may  naturally  be  expected 
to  have  an  influence  on  the  money  market,  and  in  all 
probability  it  will  result  in  an  advance  in  rates  for 
money.  Leading  operators  declare,  however,  that  in 
their  judgment  the  rise  will  not  be  groat,  except 
in  the  possible  event  of  warfare  abroad,  for  it  will 
be  borne  in  mind  that  news  regarding  the  negotia- 
tions between  the  British  Government  and  the 
authorities  in  the  Transvaal  is,  for  the  moment,  not 
pronouncedly  in  favour  of  peace.  It  seems  a  little 
diflicult,  however,  to  conceive  of  a  situation  which  must 
precipitate  war  between  the  British  and  the  Boers,  there 
is  so  much  to  ba  lost  and  so  little  to  be  gained  by  actual 

hostilities.  ,     ,  .  ,         3     l- 

Bo  large  a  proportion  of  the  industrial  productive 
capacity  of  the  country  is  engaged  virtually  during  the 
remainder  of  the  current  calendar  year  that  now  manu- 
facturing and  building  enterprises  into  which  iron  and 
steel  are  to  enter  promise  to  be  greatly  delayed  btreet 
railway  companies  also  find  it  impracticable  to  malte 
repairs  and  renewals  as  wanted,  and  the  prices  of  almost 
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all  staple  articles  have  got  to  such  a  point  that,  with  few 
exceptions,  the  retailer  is  making  the  smallest  profit  on 
the  largest  turnover  in  the  history  of  his  business,  but 
withal,  the  largest  actual  profit.  The  extraordinary 
boom  in  iron  and  steel  shows  no  signs  of  decreasing,  and 
the  more  conservative  makers  are  agreed  that  both  pig- 
iron  and  steel  are  bound  to  go  materially  higher  before 
the  end  of  the  year.  The  last  jump  was  made  by 
arrangement  between  the  manufacturers  of  structural 
steel,  $5  a  ton,  in  addition  to  which  there  were  advances 
in  plates,  shapes,  pig-iron,  forge  and  Bessemer,  in  nails 
and  in  tin-plate. 

The  autumn  jobbing  trade    continues   of  enormous 
volume,    and    is    expanding.       August   totals    are  the 
largest  ever  reported,  the  heaviest  orders  being  for  dry 
goods,  clothing,  hats,  shoes,  and  like  lines.    The  natural 
consequence  of  the  continued  increase  in  demand  and 
production  is  improved  railroad  earnings  ;  but  notwith- 
standing ample  returns  of  the  latter  character,  trading 
in  "Wall  Street  is  still  confined  to  the  professional  class 
and   the   small  proportion  of  the  public  which  almost 
merits  the  title  of  semi-professional.      Now  that   the 
autumn  is  at  hand,  it  will  not  be  long  before  seaside  and 
mountain  resorts  will  give  up  their  summer  patrons,  and 
the  Wall  Street  exchanges,  as  well  as  the  mercantile 
counting-room   and  the  factory  office,  will   once   more 
take  on  the  busy  look  incident  to  exceptionally  active 
seasons.     The  principal  effort  among  the  active  men  in 
the  street  appears  to  be  directed  to  creating  a  market 
for   certain  outside  securities,  industrials,   metals,  and 
others,  by  stimulating  an  appearance  of  activity  in  them. 
It  is,  perhaps,  wise  on  their  part,  for  if  all  these  are  to 
be  got  rid  of  by  the  promoters  of  them,  it  would  seem  to 
be  necessary  to  do  so  during  the  next  twelve  months. 

The  wave  of  labour  troubles  which  has  been  re- 
ferred to  recently  in  this  correspondence  appears  to 
have  greatly  subsided.  It  is  most  conspicuous  at  Cleve- 
land, Ohio,  where  the  remains  of  the  trolley  car  strike 
and  boycott  are  more  than  enough  to  attract  attention. 
That  they  have  begun  to  die,  however,  is  apparent  to  all 
those  who  are  far  enough  away  from  the  situation  to  be 
able  to  see  it.  The  newspaper  strike  and  boycott  in  New 
York  City  has  almost  been  forgotten,  and  Typographical 
Union  No.  6  has  been  beaten  in  one  of  its  few  great 
fights  in  recent  years,  so  quickly  and  so  completely  as 
not  to  know  exactly  how  it  was  done.  Several  strikes 
in  the  coal  regions  have  been  announced,  all  of  them  for 
fewer  hours  and  more  wages,  and  as  the  price  of  coal  is 
going  steadily  upward,  it  only  remains  for  the  strikers  to 
be  able  to  hold  out  in  order  to  win. 

It  was  only  natural  that  the  total  bank  clearings  for 
the  month  of  August,  the  aggregate  being  for  76  cities 
throughout  the  United  States,  should  present  a  smaller 
total  than  for  any  preceding  month  in  the  year.  August 
is  always  the  dullest  business  month  with  us.  The 
significance  of  the  August  total  this  year,  therefore,  lies 
in  the  comparison  with  like  totals  in  preceding  years. 
It  was  24  per  cent,  larger  than  in  August,  1898 ;  nearly 
44  per  cent,  larger  than  the  total  two  years  ago  ;  95  per 
cent,  in  excess  of  the  aggregate  for  August,  1894 ;  and 
even  50  per  cent,  larger  than  in  the  like  month  in  1892, 
when  business  was  supposed  to  be  of  large  volume  as 
compared  with  preceding  standards.  For  eight  months 
of  1899  bank  clearings  at  the  cities  named  were  43  per 
cent,  heavier  than  in  the  like  portion  of  the  year  before, 
and,  significantly  enough,  were  larger  than  the  total  for 
the  entire  calendar  year  1892. 


against  an  increase  of  £45,250  last  year,  so  that  the 
reserve  of  untaxed  notes  has  decreased  only  £192,150 
against  £698,100. 

It  will  be  observed  that  the  changes  are  quite  parallel 
to  those  during  the  same  period  last  year.  The  status 
of  the  bank  has  not  improved  markedly,  but  it  is  at  least 
no  worse.  The  metal  stock  remains  comparatively 
small.  The  usual  comparison  of  the  chief  items  is  as 
follows  : — 

1899.  1898. 

£  £ 

Metal  stock 40,877,200     ....     42,332,950 

Discounts 39,589,850     ....     37,764,200 

Loans    3,997,150     ....       4,514,650 

Notes  in  circulation 54,231,550     ....     53,226,400 

Deposits    26,102,450     ....     23,354,450 

Reserve  of  untaxed  notes  . .      2,959,800     ....      5,589,700 


a  E  B  M  A  N  T. 

(FBOM   OUB  OWN   COBRESPONDENT.) 

Beblin,  September  13. 

The  last  report  on  the  condition  of  the  Eeichsbank 
shows  the  following  changes  :  —Discounts  diminished  by 
£422,050  compared  with  £668,900  during  the  corres- 
ponding period  last  year  ;  loans  diminished  by  £21,000, 
compared  with  £76,500  ;  deposits  by  £678,750,  com- 
pared with  £1,271,500  ;  metal  stock  by  £425,950  against 
£625,050  ;  total  note  protection  by  £469,550,  against 
£652,850  ;   notes  in  circulation  diminished  by  £277,400, 


The  private  discount  rate  to-day  reached  the  official 
figure — 5  per  cent.  The  Eeichsbank  is  expected  to  raise 
its  rate  before  the  end  of  the  week  at  least  |  per  cent. — 
possibly  1  per  cent.  Call  money  is  available  at  from  4 
to  4^  per  cent. 

The  stiffening  of  the  discount  rate  was  felt  on  the 
bourse.  State  Funds  falling  about  one-half  of  1  per  cent., 
and  all  other  securities  being  weaker.  The  truth  is,  the 
stiffened  money  rates,  combined  with  the  warnings  of  the 
financial  writers,  have  completely  frightened  the  "  out- 
siders "  away  from  the  market.  This  has  left  the  pro- 
fessional traders  in  a  peculiar  and  painful  predicament. 
The  "  outsiders  "  forced  the  market,  the  regular  bourse 
professionals  following,  rather  unwillingly,  a  movement 
they  could  not  resist.  The  professional  element  see  no 
vaUd  reason  for  a  downward  movement,  as  the 
industrial  situation  is  one  of  unparalleled  activity. 
On  the  other  hand,  they  dare  not  force  prices  higher  for 
fear  of  financial  stringency,  war  in  South  Africa  or 
revolution  in  France.  The  bourse  remains  in  its  waiting 
attitude.  The  business  that  has  been  transacted  during 
the  last  month  is  almost  insignificant. 

There  are  evidences  that  the  market  is  fully  saturated 
for  the  present,  and  that  new  emissions  will  not  find  as 
ready  takers  as  was  the  case  a  few  months  ago. 

There  was  a  meeting  of  90  representatives  of  63  of 
the    city    governments    of    Prussia  in    Nuremberg    on 
Monday.      It    was    called    by    Dr    Jastrow,    of    the 
Berlin  University,  for  the  purpose  of  discussing  the  best 
means  of  placing  communal  loans.     In  making  known 
the  object  of  the  meeting,  Dr  Jastrow  said  that  there  was 
a  bank  consortium  in  Prussia  which  was  determined  to 
exclude  all  competition  in  the  placing  of  communal  loans. 
This  consortium,  or  ring,  was  composed  of  the  Seehand- 
lung,   the  Disconto    Gesellschaft,   the   Deutsche   Bank, 
the  National  Bank,  Bleichroeder  Brothers,  Delbrueck, 
Leo,  and  Co.,  the  Frankfort  Eothschild  house,  &c.     This 
ring  bad,  he  said,  succeeded  in  securing  absolute  control  of 
the  business  of  placing  communal  loans  and  were  able 
to  dictate  terms  to  the  cities  and  communes.  He  declared 
that  it  was  evidently  the  design  of  the  ring  to  force  the 
communes   to   revert   to   the   4  per   cent,  bond,  and  he 
thought  the  Communes  ought  to  resist  this  by  common 
action.     The  debate  disclosed  some  rather  naive  ideas 
about   financial   operations,  but   some   of   the   speakers 
defended  the  bank  consortium  as    useful,  and   indeed 
necessary,  as  no  one  bank  was  in  a  position  to  handle 
large  loans.  Several  proposals  were  made.  Two  spaakers 
thought  the  communes  ought  to  found  a  bank  of  their 
own,  but  this  idea  received  no   encouragement,      Tne 
gathering  dispersed  without  taking  action.     The  Boersen, 
Courier  says  the  communes  would  probably  be  quickly 
enlightened  as  to  the  usefulness  of  the  bank  consortmm 
if  they  undertook  to  place  their  own  loans  direct.     The 
treasuries  of  half  of  the  institutions  named  are  now  fallea 
with  unsold  loans  of  the  German  cities  and  states. 

The  growing  prosperity  of  Prussia  is  mirrored  in  tue 
reports  of  the  savings'  institutions  for  1897  a'J.'i  '^^ 
preceding  14  years,  which  have  just  been  published. 
Savings  deposits  increased  during  1897  by  more  than 
£75,000,000,  and  during  the  last  three  years  by  nearly 
£200,000,000.  The  increase  last  year  was  over  tliree- 
fourths  as  large  as  the  total  deposits  in  188J.  ine 
steadiness  of  the  accumulations  is  shown  by  the  following 
table : — 
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1889 155,085,000 

1888 144,465,000 

1887 133,630,000 

1886 123,520,000 

1885 113,160,000 

1884 105,745,000 

1883 98,510,000 


1897 248,405,000 

1896 232,778,000 

1895 217.275,000 

1894 200,035,000 

1893 187,515,000 

1892 177,585,000 

1891 170,325,000 

1890 164,080,000 

The  number  of  institutions  increased  during  the  last 
year  for  which  there  is  an  official  report  by  27,  and  is 
now  1,540,  the  number  of  institutions  and  branches  by 
96,  to  4,191.  The  number  of  savings  accounts  grew  5-27 
per  cent.,  to  7,643,830,  or  to  an  average  of  23-41  accounts 
to  every  100  inhabitants,  nearly  one  book  for  every  four 
people.     Some  districts  exceed  this  average  very  largely. 

Accounts  up  to  £3  amounted  to  28-49  per  cent,  of  the 
total  deposits,  between  £3  and  £7  10s  to  15-64  per  cent., 
between  £7  10s  and  £15  to  13-94  per  cent.,  between  £15 
and  £30  to  15-37  per  cent.,  between  £30  and  £150  to 
22-67  per  cent.,  between  £150  and  £500  to  3-47  per 
cent.,  and  above  £500  to  only  0-42  per  cent. 

It  is  not  without  interest  to  glance  at  the  business 
operations  of  the  savings  institutions.  Their  own 
property  at  the  end  of  1897  amounted  to  only  £185,000, 
but  they  had  reserves  amounting  to  £17,525,000.  Of 
the  total  savings  deposits  and  reserves  £260,600,000 
were  invested  in  interest-bearing  loans,  of  which  30-10 
per  cent,  was  in  urban  and  25-41  per  cent,  in  agricultural 
mortgages,  29-43  per  cent,  in  securities  of  private  cor- 
porations, and  8-42  per  cent,  in  those  of  public  institu- 
tions and  corporations. 

About  90  per  cent,  of  the  agricultural  mortgages  bore 
interest  not  exceeding  3  per  cent.,  the  average  rate  for 
all  investments  being  3-21  per  cent.  The  total  income 
from  interest  was  £2,341,000,  and  the  administrative 
expenses  amounted  to  £437,500,  leaving  a  net  income  of 
£1,903,500. 


NEW    LOANS    AND    NEW    COMPANIES, 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows : — 

Capital  Applications. 

Amount 

Nominal      Offered  to 

Capital.      the  Pnblio. 

£  £ 

Amonnt  previonsly  subscribed 106,320,473 

Issues  of  the  week — 

Balkan  Copper  Corporation 250,000    ..       166,667 

'V.  M.  Low  and  Co.  (Timber 

Merchants), 6%Pre(.f5at£5i      11,000     ..         12.100     , 
Jamaica  l»roduce  and  Transport 
Assoc.,  £1  Ord..&  £20,000  Dcf.    320,000     ..      300,000 


First 
Payment      Further 

Thereon.  Liability. 

£  £ 


106,819,240 


20,833 

2,200 

75,000 

78,033 


145,834 
9,900 

225,000 
380,734 


Total  offered  tor  subscription  to  date  I  Total  offered  for  subscription  for  the 
in —  whole  ye»»J — 

'  1899 £106,819,240    1898  £150,173^65 

1898 123,121,730  11897 157,299,000 

1897 107,209,898    1896  152,806,791 

1896 119,491,121  11895  104,690,105 

1895 83,852,484  11894 91,831,504 


NEW  CAPITAL  ISSUES. 


The  Jamaica  Frodnce  and  Transport  Association, 

Limited.— -This  association  })aa  been  formed  with  a  nominal 
capital  of  £320,000,  of  which  £300,000,  in  ordinary  shares  of 
£1  each,  is  oflered  for  subscription,  and  £20,000  of  deferred 
shares,  which  do  not  participate  in  the  profits  until  74  per 
cent,  has  been  paid  on  the  ordinary  sliares,  for  the  purpose  of 
carr>-ing  on  business  as  produce  and  fruit  merchants,  im- 
porters,  and  exjxjrters  in  the  United  Kingdom,  Jamaica,  and 
elsewhere.  It  is  proposed  to  eonstruct  four  or  more  fast 
Steamers  for  the  mail  and  fruit  service,  and  to  establish  depots 
in  the  Island  of  .Jamaica  for  the  purchase  and  shipment  of 
fruit  and  otherproducts.  One  of  the  founders  of  the  association, 
Mr  Ronald  Lamont,  who  will  act  as  managinf,'  director,  has, 
"  during;  his  close  identification  with  the  West  Indies,  covering  a 
period  of  fifteen  years,  had  great  experience  in  growing,  trans- 
porting, and  disposing  of  fruit  in  the  American  markets,"  and 
while  the  estimate  of  a  profit  margin  of  over  12J  per  cent,  per 
annum  are  conjectural,  it  is  stated  that  an  agreement  has 
been  entered  into  with  the  Crown  Agents  for  the  Colonies. 
under  wliich  a  contract  will  fall  to  be  entered  into  for  the 
carrying  of  Her  Majesty's  mails,  the  purchase  and  transport 
of  fruit,  and  for  other  purposes,  under  which  the  association 
will  receive  a  subsidy  from  the  British  Government  equal  to 
over  3  per  cent,  on  the  total  share  capital  of  the  undertaking. 


The  Balkan  Copper  Corporation,  Limited. — With  a 
capital  fixed  at  £250.000  in  £1  shares,  of  which  two-thirds  have 
been  offered  for  public  subscription,  this  company  proposes  to 
acquire  and  work  certain  copper  properties  situate  in  the 
Ehodope  Mountains,  a  branch  of  the  Balkan  range  to  the 
north-west  of  Constantinople.  The  properties  have  been 
freely  reported  upon  by  experts,  and  samples  of  ore  have  been 
assayed  showing  large  results ;  but  there  is  no  evidence  of  a 
practical  working.  In  these  circumstances  the  Eastern 
Development  Trust,  who  place  the  purchase  consideration  at 
£200,000,  sliould  be  allowed  to  work  the  properties  until  they 
can  show  tangible  results,  more  particularly  as  British  invest- 
ments in  Turkish  mining  ventures  have  usually  been  unfor- 
tunate for  the  shareliolders. 


MEETINGS,    ftc. 

NEW    ZEALAND    MINES    TKUST,    LIMITED. 

The  ordinary  general  meeting  of  the  shareholders  in  the  New 
Zealand  Mines  Trust,  Limited,  was  held  on  the  12th  intant  at  the 
Cannon-street  Hotel,  London,  Mr  Thomas  Kussell,  C.M.G. 
(chairman  of  the  company)  presiding. 

The  acting-secretary  (Mr  W.  E.  Elston)  having  read  the  notice 
convening  the  meeting. 

The  Chairman,  in  moving  the  adoption  of  the  report,  remarked 
that,  instead  of  declaring  a  dividend,  it  was  proposed  to  retain  the 
profit  made  during  the  period  under  review — the  amount  of  which 
was  about  £40,000.  In  the  course  of  the  past  two  years  losses  had 
been  made  which  must  bo  written  off,  and  there  had  been  some 
shrinkage  in  values ;  he  had,  therefore,  to  ask  the  support  of  the 
shareholders  in  connection  with  the  policy  of  the  board.  The 
prospects  of  the  company  were  distinctly  favourable,  as  they  had 
large  interests  in  several  properties  which  promised  to  turn  out 
well.  The  secretary  (Mr  0.  H.  Akers),  who  was  at  present  on  a 
visit  to  the  colony,  had  sent  the  board  encouraging  cablegrams  in 
regard  to  several  of  the  mines  in  which  the  company  had  an 
important  stake.  Within  reasonable  limits,  they  were  in  a  good 
position  for  prosecuting  work  at  all  desirable  points.  The  under- 
takings in  which  they  had  recently  become  interested  had  absorbed 
a  large  amount  of  money,  which  had  been  obtained  by  using  a 
portion  of  the  profits  shown  in  the  accounts,  and  by  loans  from  the 
directors  and  their  friends.  Further  sums  would  be  required 
during  the  current  year.  To  provide  funds  for  repayment  of  these 
temporary  loans,  and  to  meet  obligations  relating  to  the  new 
properties,  as  well  as  to  provide  funds  for  any  other  properties 
which  it  might  be  desirable  to  acquire,  it  was  intended  to  raise  an 
additional  £100,000  by  an  issue  of  debentures,  to  bear  interest  at 
the  rate  of  5  per  cent,  per  annum,  and  to  be  convertible  into 
ordinary  shares  at  the  option  of  the  holder.  The  success  of  the 
issue  to  the  extent  of  the  requirements  of  the  company  had  been 
guaranteed,  but  the  debentures  would  be  offered  to  the  shareholders 
in  the  first  instance.  After  stating  that  the  directors  were  large 
shareholders,  he  concluded  by  expressing  his  belief  that  the 
accounts  for  the  current  year  would  disclose  a  fair  amount  of 
profit. 

Mr  H.  J.  Bristow  seconded  the  motion. 

In  reply  to  questions  from  several  shareholders. 

The  Chairman  said  the  company  had  a  large  interest  in  the  Lady 
Charlotte  mine.  Some  parts  of  that  mine  were  disappointing,  but 
other  parts  were  turning  out  bettor  than  had  been  expected.  A 
very  large  lode,  some  10  or  12  feet  wide,  was  turning  out  well,  and 
if  it  continued  to  do  so  in  depth  it  would  make  a  success  of  the  pro- 
perty. They  were  getting  crushings  from  the  property,  but  wore  very 
much  handicapped  there  by  the  scarcity  of  water.  As  to  the  shares 
the  company  held  and  the  question  of  what  the  result  would  be  if 
they  wrote  down  one  stock  and  wrote  up  another,  it  was  impossible 
to  answer  that  query.  They  held  many  shares  which  stood  at  a 
considerable  discount,  but  which,  on  their  merits,  he  would  not 
think  of  writing  down  to  the  extent  of  a  single  shilling.  Then, 
again,  in  the  market  the  shares  were  up  one  day  and  down  the 
next,  so  it  was  impossible  to  strike  a  valuation.  Ho  had,  however, 
several  times  looked  at  the  list,  and  roughly  he  would  think  there 
would  be  very  little  to  write  off  ;  in  fact,  if  they  took  the  profits 
into  account,  ho  doubted  if  there  would  bo  anything.  The  profits 
would,  ho  thought,  meet  the  deficiency,  if  there  were  any,  but  he 
was  not  prepared  to  say  there  were  any  at  the  present  time. 

The  resolution  was  carried  unanimously.  The  retiring  directors, 
Sir  J.  Fergusson,  Bart,  M.l'.,  and  Mr  0.  E.  Russol,  having  been 
re-elected,  and  the  auditor  reappointed, 

A  vote  of  thanks  to  the  chairman  and  directors  terminated 
the  proceedings. 

LONDON-KLONDYKE  DEVELOPMENT   SYNDICATE,   UMITED. 

The  statutory  meeting  of  the  shareholders  in  the  London- K  Ion 
dyke   Development   Syndicate,   Limited,   was  held    on   tho   14th 
instant  at  Winchester  House,  London,  Mr  S.  W.  Paddon  presiding. 

Tho  secretary  (Mr  F.  Dever-Summers)  having  read  tho  notice 
convening  the  meeting, 

Tho  Chairman  said  :  First  I  must  express  regret  at  tho  absence 
of  our  chairman,  Cleneral  do  la  Poor  Borosford,  who  is  away  in 
Ireland.  In- his  absence,  1  have  been  askod  to  preside.  As  you  are 
aware,  this  is  simply  a  formal  meeting.  Although  no  busmess  is 
transacted  at  such  a  meeting,  it  gives  the  directors  an  opportunity 
of  placing  before  tho  shareholders  on  account  of  what  has  trans- 
pired with  regard  to  the  preliminary  work  of  the  company.  Imme- 
diately after  tho  formation  of  tho  company  Mr  Joel  was  sent  out  to 
Dawson  City  to  look  after  your  interests.    At  Vancouver  ho  bought 
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the  machinery  he  required  and  personally  superintended  its  trans- 
mission to  Dawson  City,  and  so  expeditiously  did  he  get  everything 
forwarded,  that  on  July  H  he  was  enabled  to  write  that  all  the 
machinery  had  arrived.  The  board  instructed  Mr  Joel  first  to 
devote  his  energies  to  testing  tlie  value  of  the  coal  location 
situated  at  Ballarat  Creek,  and  according  to  a  mail  advice 
received  from  him  at  the  end  of  July,  work  had  already 
commenced  upon  the  coal  property.  Before  our  manager 
left,  the  board  directed  him  to  get  an  independent  report 
in  order  that  the  directors  might  have  some  general  idea 
as  to  the  nature  of  the  coal,  and  the  best  way  of  working  the 
property.  We  have  received  two  independent  reports,  one  by  Mr 
Clazy,  the  other  by  Mr  Walter  Moore,  C.E.,  who  is  the  son  of  one  of 
our  large  shareholders,  and  who  went  out  to  Klondyke  for  the 
purpose  of  making  an  independent  investigation  of  the  country  on 
his  own  account.  Both  reports  agree  that  it  is  not  a  high-class  coal, 
and  it  is  recommended  that  before  any  permanent  expenditure  is 
made,  a  sufficient  quantity  should  be  raised  to  test  its  value  for 
steam  purposes.  This  it  is  proposed  to  do  on  one  of  the  best  river 
steamers,  so  that  practical  experiments  may  be  made  to  prove  its 
value.  With  regard  to  the  hydraulic  and  dredging  leases,  our 
manager  has  advised  us  by  cable  that  these  have  now  been  granted. 
These  are  the  leases  situated  on  the  Ballarat  Creek  and  Twelve 
Mile  River.  Besides  the  hydraulic  and  dredging  leases,  we  hope  in 
the  course  of  a  few  days  to  hear  that  we  have  succeeded  in  acquir- 
ing several  Government  claims  situated  at  Dominion  Creek.  Mr 
Walter  Moore  in  his  letter  from  Ottawa,  dated  August  31st, 
says  that  Dominion  Creek,  where  the  Government  claims  are 
located,  "  is  well  supplied  with  water,  and  is  looked  upon  as  one  of 
the  best  for  gold."  In  reference  to  this  matter  Jlr  Moore  cabled  on 
Wednesday,  the  12th  inst.,  as  follows : — "  Cannot  give  you  the 
result  of  tender  for  meeting,  as  (it)  \»ill  not  be  known  for  some 
days.  Dominion  a  reliable  gold  creek.  Klondyke  is  a  country  of 
untold  wealth,  and  if  coal  also  stands  test,  which  I  believe  it  will, 
your  company  will  never  regret  investing  there."  On  September 
11th  Mr  Moore  also  cabled : — "  Hydraulic  and  dredging  leases 
granted  in  Dawson.  Everything  progressing  satisfactorily. 
Negotiating  for  block  of  placer  claims.  Developing  coal."  And 
yesterday  we  received  another  cablegram  stating  that  he  had 
bought  three  valuable  claims  at  Skookum.  Skookum  is  a  creek 
upon  which  several  good  claims  are  located.  I  think  you  will 
gather  from  what  I  have  said  that  every  effort  has  been  made  to 
secure  sufiicient  properties  before  the  commencement  of  the  winter 
to  enable  the  syndicate  to  vigorously  start  development  operations. 
There  is  no  doubt  that  Klondyke  is  a  country  phenomenally  rich 
in  gold.  Last  season  the  total  output  was  reported  to  be 
$18,000,000,  or  over  £3.500,000.  This  season  it  is  expected  to  be 
considerably  more.  This  is  a  practical  demonstration  of  the 
possibilities  of  Klondyke,  and  certainly  lends  weight  to  the 
prophecy  that  it  is  destined  to  become  one  of  the  greatest  goldfields 
of  the  world.  I  think  that  is  all  the  information  I  have  to  give 
you.     In  the  absence  of  questions  the  business  is  at  an  end. 

Jlr  G.  T.  Broadbridge  moved  a  vote  of  thanks  to  the  chairman 
for  the  information  he  had  given,  which  was  carried  unanimously, 
and  the  Chairman,  in  reply,  said  the  shareholders  might  rely  upon 
it  that  the  board  would  do  their  best  in  the  interests  of  the 
company. 

The  proceedings  then  terminated. 


TOWRANNA  GOLD  MINES  OF   WESTERN  AUSTRALIA,  LIMITED. 

An  extraordinary  general  meeting  of  the  shareholders  in  the 
Towranna  Ciold  Mines  of  Western  Australia,  Limited,  was  held  on 
the  14th  inst.,  at  the  Institute  of  Chartered  Accountants,  Moor- 
gate-place,  London,  when  the  subjoined  resolution,  which  was 
passed  at  an  extraordinary  general  meeting  of  the  company,  held 
on  August  28th,  was  submitted  for  confirmation  as  a  special' reso- 
lution : — 

"That  the  capital  of  the  company  be  increased  to  £150,000  by 
the  creation  of  25,000  new  shares  of  £1  each." 

Mr  G.  R.  Bonnard,  managing  director  of  the  company,  presided 

The  secretary  (Mr  A.  S.  Peake)  having  read  the  notice  conveninc 
the  meeting, 

The  Chairman  said  he  was  sorry  to  see  so  few  shareholders 
present,  and  he  also  regretted  the  absence  of  their  chairman  Mr 
Mansel  Lewis,  and  also  that  of  Mr  Stafford  Jeruingham,  who'was 
indisposed.  Ho  then  proceeded  ;  At  the  last  meeting  the  chairman 
gave  you  a  very  fuU  and,  1  think,  explicit  statement  of  what  the 
company  had  done  m  the  past,  and  of  what  he  ventured  to  think 
the  company  could  do  in  the  future.  Since,  however,  the  holding 
of  the  last  meeting  there  has  been  news  received  which  I  think  it 
only  right  to  make  known  to  you.  That  meeting  ostensibly  was 
called  for  the  purpose  of  acquiring  the  Yellow  Aster  lease,  and  for 
the  issue  of  further  share  capital  in  order  to  complete  its 
purchase  ;  and  further,  in  order  to  make  good  the  unissued  shares 
which  had  been  taken  from  the  treasury  in  order  in  the  first 
instance  to  obtain  a  working  option  on  that  lease.  The  Yellow  Aster 
lease  was  considered  by  our  manager,  and  after  due  attention,  also 
by  your  directors,  to  be  a  proiierty  which  it  was  certainly  right  that 
this  company  should  acquire  if  it  were  po.ssible  so  to  do.  This 
lease  in  the  past  had  been  worked  by  a  company  which  had  owned 
many  other  leases— a  company  which  came  into  existence  with  a 
very  large  capital  and  a  considerable  working  capital.  A  good  pro- 
portion of  that  working  capital  was,  however,  expended  upon 
leases  outside  the  Towranna  to  no  effect,  and  it  became  necessary 
for  the  directors  of  that  company  to  see  what  was  the  best  to  be 
done  under  these  circumstances,  and  acting  upon  the  advice  of  a 
mining  expert  they  relinquished  every  other  lease  they  held,  but 
retained  the  Yellow  Aster  lease,  which  this  company  has  now 
practically  acquired.  They  raised  a  fair  amount  of  stone,  and 
having  done  so,  proceeded  to  pick  out  the  best  part  of  it  and  put  it 


through  the  mill,  leaving  at  grass  a  large  amount  of  what  I  may 
call  rejected  stone — or  stone  which  they  did  not  then  deem 
sufficiently  rich  for  their  purposes — to  be  treated  hereafter.  Since 
we  have  taken  over  this  property,  our  manager  thought  it  right 
that  this  stone,  which  had  been  lying  there  neglected  and  weathsr 
worn  for  a  period  of  nearly  two  years,  should,  if  possible,  be  treated 
by  the  battery  we  had  on  our  own  property.  The  stone  in  question 
was  in  quantity  from  260  to  300  tons.  He  has  treated  250  tons, 
and  although  that  stone  had  been  practically  rejected  and  was 
lying  there  as  worthless,  I  am  pleased  to  tell  you  he  hag 
extracted  from  the  250  tons  over  125  ounces  of  smelted 
gold.  Following  that  up,  having  a  little  time  to  run  his 
mill  battery  until  the  time  expired  in  which  he  told  us  he  would 
give  us  his  returns,  he  treated  a  further  parcel  of  27  tons  on  Tow- 
ranna Lease,  which  borders  on  the  Yellow  Aster,  and  from  that  he 
has  recovered  34  ounces  11  dwts  of  smelted  gold.  It  is  necessary  to 
tell  you  this,  because  those  not  present  to-day  may  have  the  idea 
that  the  return  from  the  Towranna  is  going  down.  It  is  nothing 
of  the  kind.  The  Chairman  then  referred  in  detail  to  the  forma- 
tion of  the  Towranna  and  Yellow  Aster  properties,  and  concluded 
by  saying  that  he  believed  the  issue  of  new  shares  would  be  marked 
with  conspicuous  success. 

Mr  JIcDowell  (director)  seconded  the  motion,  which  was  carried 
unanimously. 

A  vote  of  thanks  to  the  chairman  for  presiding  concluded  the 
proceedings. 

PUBLIC   INCOME   AND   EXPENDITURE. 

REVENUE. 


Estimate 

for 
the  Year 
1899-1900. 

, Receipts. ^ 

Apl.  1,  '99,  Apl.  1,  '98, 

to               to 

Sept.  9,      Sept.  10, 

1899.           1898. 

, Rkokipts. , 

Week    1   Week 

ended     1   ended 

Sept.  9,     Sept.  10, 

1899.          1898. 

£ 

21,770,000 

29,850,000 

11,150,000 

8,050,000 

1,650,000 

18,300,000 

13,200,000 

3,300,000 

450,000 

787,000 
1,850,000 

£ 

8,987,000 
12,577,000 

£ 
8,658,000 
12.010.000 

£               £ 

400,000      425,000 

Excise  

570,000;     514,000 

Estate,  &c..  Duties   

5.790.000  5,201,000 
3,902,000i    3,366,000 

565,000        510,000 
4,192,000,    3,947,000 

5.060.0001  4.860.000 

148,0001     103,000 
134,000'     116,000 

Land  Tax  and  House  Duty 
Property  and  Income  Tax 
Post  Office  

1       10,000 
34,000,       67,000 
490,000      480.000 

Telegraph  Service    

1,565,000 
145,000 

492,548 
824,112 

1,470,000 
145,000 

421,758 
737,937 

135,000 

125,000 

Interest  on  Purchase  Money 
of    Suez    Canal    Shares, 
Sardinian  Loan,  &q 

2,984 

Total  Receipts  

111,157,000 

44,099,660 

41,356,695 

1,911,000 

1,845,984 

Payments   to  Local   Taxa- 
tion Accounts 

9,393,000 

3,279,316 

3,274,664 

55,000 

55,000 

Total    Revenue    (including 
payments  to  Local  Taxa- 
tion Accounts)   

120,550,000 

47,378,976 

44,631,359 

1,966,000 

1,900,984 

EXPENDITURE. 


Estimate 

for 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
Estimates 

£ 
23,000,000 

1,603,000 

1,147,000 
85,177,000 

Total  I 
to 

Apl.  1,  '99, 

to 

Sept.  9, 

1899. 

ssues  out  c 
meet  Pay 

Apl.  1,  '98, 

to 

Sept.  10, 

1898. 

f  the  Excl 
cnents  fron 

Week 

ended 

Sept.  9, 

1899. 

lequer 

Week 

ended 

Sept.  10, 

1898. 

Permanent  Charge  of  Debt 

Other    Consolidated   Fund 

Services    

£ 
11,239,836 

708,050 

225,832 
34,344,697 

£ 
11,192,919 

703,215 

20,000 
33,130,073 

£ 

310,931 

1,802,913 

£ 

Payments  to    Local  Taxa- 

1,599,749 

110,927,000 

46,518,425 

45,046,207 

2,113,847 

1,599,749 

Balances  Bank  of  England 

£      1      £ 
2,772,558  2,922,011 

728,5701     752,935 

TERMS  OF  SUBSCRIPTION. 

PAYABLE  IN  ADVANCE. 

Quarterly,  9s  3d ;  Half-yearly,  18a  6d ;  Yearly,  37s. 

BY  POST. 

Quarterly,  10s ;  Half-yearly,  20s ;  Yearly,  40a. 

Colonies  and  Abroad,  £2  4s  per  annum. 

Cheques  and  Post-office  Orders  to  be  made  paijable  to  the  Pro' 
prietors  of  the  Economist. 

Copies  of  the  Economist  may  always  be  obtained  in  Paris  and  Nice 
of  Messrs  Oalignani.  Paris:  22i  Rue  de  Bivoli;  Nice: 
48  Quai  St  Jean  Baptiste, 


TO    READERS     AND    CORRESPONDENTS. 

The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 

communications. 
Communications  must  be  authenticated  by  the  name  of  the  writer. 
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BANK    RETURNS   AND   MONET   MARKET. 
BANK    or   ENGLAND. 

ACCOUKTB  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  September  13,  1899. 

ISSUE    DEPABTMENT. 

^         I 
Notes  issued    50,629,210  j  Government  debt 

Other  securities  . , 


50,629,210 


Gold  coin  &  bullion 


£ 

11,015,100 

5,784,900 

33,829,210 

50,629,210 


BANKING   DEPARTMENT, 

Proprietors'  capital . .  14,553,000   Government 
Best    3,755,952 


sscuri" 

ties 13,067,858 

Other  securities    27,704,672 

Notes 22.687,335 

Gold  and  silver  coin. .     1,783,557 


Public  deposits*   7,284,822 

Other  deposits 39,490,348 

Seven-days  and  other 
bills 159,300  

65,243,422  •  65,243,422 

*  Inclading  Ezoheqaer,  Saving?  Banks,  Commissioners  of  National  Debt  and 
Dividend  Accouucs. 

Dated  September  14,  1899.  H.  0.  BOWEN,  Chief  Cashier. 

FKIDAY  NIOHT. 
The  preceding  accounts   compared  with  those  of  the   previous 
week  erfiibit : — 

Increase. 


Decrease. 

£ 

456,900 

103,719 

463,076 

693.533 
332,661 


Circulation  (exclnding  7-day  and  other  bills) .... 

Pablic  deposits .... 

Other  deposits    

Government  securities  ..... 

Other  securities 

Bullion 

Rest 2,908    

Reserve 124,239    

The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  three  months  ending  September  13, 1899 : — 


Date. 


Coin  and 
Bullion. 


1899    i 
June  21'31 
2831 


Circulation 


Gold 

4rE-     Ban"-?  °«P°-'« 
E5po?t.  BUis) 


July 


Aug. 


Sept. 


5:32 

12  32, 
19,32, 
26133, 

233, 
9,33, 
16  34, 
23  35, 

3C;35, 

6  35, 

13  35, 

I 


£ 
,488,581 
,651,532' 
,316,679 
,220.066 
,818,951 
176,943 
,214,474 
,517,899 
,196,838^ 
,0J9,404 
,733,546 
.945,428 
,612.767 


£ 

264,000 
448,000 
1,730,000 
390,000 
620,000 
765,000 
844,000 
948,000 
421,000 
447,000 
704,000 
416,000 
426,000 


in| 
out 


£ 

27,362,185 
28,225,310 
29,103,105 
28,988.600 
28,672,360 
28.607,925 
29,227,140 
28,996,085 
28,724,265 
28,262,345 
28,414,620 
28,398,775 
27,941,875 


Securities! 

in 
Banking 
Depart- 
ment. 


£  I 
49,154,796! 
53,709,110! 
'48,358,774' 
48,227,826' 
48,721,6781 
48,104,843 
47,224,2111 
47,477,614 
47,910,434 
48,036,774 
.47,857,315 
i47,541,%5 
46,775,170 


£ 
46,069,870 
51,290,059 
46,471,301 
46,338,124 
45,945,843 
44,896,145 
44,602.366 
44,335,543' 
43,859,601 
42,655,059 
41,869,653 
41,466,063 
40,772,530 


<|82 


£ 

20,926,939 
20,226,222' 
20,013,574 
20  031,466 
20,946,591 
21,369,018 
20,787,334 
21,321,814 
22,272,573 
23,577,059 
24,118,926 
24,346,653 
24,470,892' 


n 


%  % 

42J3 

41i|— 
37?!- 
4l6'3i 
424- 
44ii- 

44f— 
46S- 
49  — 
50ih- 
5U:- 
o24  — 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Refums,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  date  sn,  well  as  ten  years 
back,  viz. : — 


At  oorreflpondlng  dates 
with  the  present  week. 


Sept.  11, 
1889. 


Sept.  16, 
1896. 


Sept.  15, 
1897. 


Sept.  14, 
1898. 


£ 

24465,905 
4,400,30)! 
2»,761,530 
14,560,892 
20,680,632 
12,421,016! 


26335,985 
6,814,798! 
50,263,036 
14,944.906 
28,347,08b, 
32,110,128 


20,886,921 

42,146,413 

42i% 

4  % 

56A% 

a 

Ifo 

9li 
42,S>d 

xU 

3U0d 

23s  9d 

"fSf* 

25.18i233 
12.Z-J 

20.6t,VO 

20.59-61 

109,666,000 

137,618,000 

£ 

27,357,105 
7,620,581: 
40,119,267! 
13,429,726 
27,987,009 
24,754,644 
35,311,749 

Fi 

2i        ( 

mix 

25ia 
33s  lOd  I 
25.20-25 

12.2-3 

20.58-62  I 

139,123,000 


Sept.  13, 
1899. 


£ 

27,429,180! 
8,349,941! 
40,246,040! 
13,413,593! 
29,589,405' 
24,021,628' 
31,650,808, 


Circulation    (exclnding 

Bank  post  bills)   

Public  d. -posits    

Other  d'-prjsits 

Governiiufiit  securities 

Other  Becnrities  

Resen-e  ol  notes  and  coin 

Coin  and  bullion 

Proportion   of   reserve    to 

liabilities    

Bank  rate  of  discount  

Market  rate,  3  months'  bills 

Price  of  Consols' 

Price  of  silver  per  oz.    , 

Average  price  of  wheat 

Ezcbaogo  on  Paris  (short) 

—  Amsterdam      (short; 

—  Hamburg  (3  months) 
Clearing^houfie^retnrn 

*  New  22  per  Cento. — Goschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £4,080,998,  and  in  1896  an 
exccsa  of  £21.915,951,  in  1897  an  excess  of  £12,131,658,  and  in 
1898  an  excess  of  £10,656,635.  in  1899  there  is  an  excess  of 
£11,785,676. 

In  1896,  at  this  time,  a  drain  of  gold  to  the  United  States  was 
takirifj  place,  but  had  been  checked  or  diverted  so  far  as  this  country 
was  cuiiccined,  by  the  recent  advance  in  the  Bank  rate,  wiiich  stood 
at  2J  per  cent.  There  was,  however,  no  certainty  as  to  whetlior 
the  shipments  would  ix)  renewed,  but  in  the  meantime  money  rates 
were  easy,  day-to-day  loans  commanding  only  J  per  cent.,  while  for 
short  periods  the  rate  was  1  per  cent.  The  discount  rate  for  best 
three  months'  bills  in  the  open  market  was  Ij  per  cent. 


49^% 
2J% 
IJ      ■ 
109fi!    ' 
28a 
268  lOd  I 
25.274334 
12.1-2    i 
20.61-65  I 
121.223^00: 


£ 
27,911,875 
7,284,822 
39,490,348 
13,067,858 
27,701,672 
21,470,892 
35,612,767 

525% 

ii% 

34 

105i 

27,»,d 

258  5d 

25.26i-31l 

12.21.3i 

20.72-76 

131344,000 


At  the  corresponding  date  in  1897  the  Bank  continued  to  transact 
a  good  deal  of  business  in  discounts,  and  money  was  easy,  "payday 
requirements  being  satisfied  at  2J  per  cent.  Day-to-day  money 
was  worth  about  J  per  cent,  and  the  quotation  for  three  months' 
bills  was  2  per  cent.,  or  just  equal  to  the  oificial  minimum.  In 
the  Stock  Markets  Americans  were  fairly  active,  and  Grand  Trunks 
attracted  speculative  favour  ;  but  there  was  a  relapse  in  Spanish 
bonds  and  South  Americans. 

At  this  date  in  1898  there  was  an  active  demand  for  gold  in  the 
outside  market  for  the  United  States  and  the  Continent,  and  dis- 
count rates  hardened  on  the  anticipation  of  continued  large  with- 
drawals. The  quotation  for  three  months'  bills  was  l-jj  per  cent, 
to  I5  per  cent. ;  but  there  was  an  abundant  supply  of  floating 
cash,  and  loans  for  the  week  were  freely  offered  at  J  per  cent. 
In  the  stock  markets  a  good  deal  of  irregularity  existed,  owing  to 
the  murder  of  the  Empress  of  Austria,  a  talk  about  a  probable  rise 
in  the  value  of  money,  the  Fashoda  incident,  and  tlie  defiant  atti- 
tude assumed  by  the  Ottoman  Government  in  regard  to  the  Cretan 
incident,  while  the  Argentine-Chilian  boundary  dispute  caused 
some  uneasiness,  and  American  railway  securities  were  largely 
offered  by  New  York  operators,  though  towards  the  end  of  the 
week  there  was  an  improvement  in  this  respect. 

The  following  figures  from  the  official  returns  show  the  amount 
of  biUs  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 
Ending. 


Date. 

1899 

Jan.2  toJne,21 

28 

July     5 

12 

19 

26 

2 

9 

16 

23 

30 

Sept.    6 

13 


Total 


Stock  Exchange 
Pay  Days. 


Consols 


Aug. 


4,300,885, 
266,897, 
153,412, 
271,732, 
104,716, 
250,597, 
106,135, 
228,630, 
184,.'23, 
157,481, 
133,302, 
190,634, 
131,544, 


Date    I 

i    1899. 
!j.l3Fb24l 
!Mar.    10, 

lApl.  13 
j  29 

May  12 
'  31 

■June    15 

29 
July     13 

28 
Aug.    16 

31 


I 


Total,  1899  .. 
Correspondng 

total,  1898.. 
Inc.  or  Dec. ) 

in  1899  . .  f 
Gross  total  in 

1898 

Do  1897... 


6,480,388, 

I  5,618,428, 

+     861,960, 
=      15-34% 


293,406, 
66,439, 
43,542, 
58,216, 
62,959, 
67,134, 
74,079 
63,915, 
59,515, 
61,706 
59,611, 
59,845, 
58,400, 


^-yD-y«  "iT^i^:^°' 


Inc.  or  Dec.  1 


in  1898 


8,097,291 
7,491,281, 
+     606,010, 
8-1 


1,028,767, 

810,908, 

+  217,859, 
=   26-86% 


1,231,847, 

1,113,682, 

-I-    118,165 

1=    10-6% 


30,477, 
32,754, 
28,242, 
33,452, 

32,439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737. 
31,312, 
34,225, 


Date. 
1898. 
Aug.  4 
,!'Sept.3 
,l0ct.  4 
,'Nov.  4 
i*Dec.3 
.1  1899. 
!Jan.  4 
,!Fcb.  4 
,|Mar.  4 
,lApl.  4 
May  4 
*June3 
July  4 
Aug.  4 


303,325, 

308,413, 

-     5,088, 
■■     1-65% 


PROVINCIAL 


The  "  lourth  "  fell  on  Sunday 


402,861, 

362,610, 

+    40,251, 

=     11-1% 


30,944, 
20,370, 
29,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267. 


241,260, 

228,883, 

-(•12,377, 
5-41% 


331,267, 
302,123, 
-f  29,144, 
=   9-6% 


MANCHESTER— 

Jan.  1  to  Sept.  2 

Week  ending  Sept.  9   . 


Total  to  date. 


151,643,900 139,956,400 


UVEEPOOL- 

Jan.  1  to  Sept.  2 

Week  ending  Sept.  9 


Total  to  date . 


BIEMINOHAM- 
Jan.  1  to  Sept.  2  . . 
Week  ending  Sept. 


Total  to  date . 


HEWCASTLE-ON-TYNE- 
Jan.  1  to  Sept.  2  .... 
Week  ending  Sept.  9  , 


Total  to  date. 


Jan.  1  to  Sept.  2  .... 
Week  ending  Sept.  9 


CLEARING    RETURNS. 

1899.    I     lays. 


inc.  or  Deo. 


£        I  £ 

147,502,5001 136,325,000 
4,041,4001    3,631,400 


96,086,700|  87,458,900 


2,711,600 


98,798,300 


37,207,200 
926,000 


38,133,200 


50,911,100 
1,285,600 


52,196,700 


18,844,900 
453,800 


Total  to  date 19.298,700J  18,176,000-1-1,122,700 


1,966,900 


89,425,800 


38,143,900 
804,100 


38,948,000 


£  1 
+  11277500 
-I-  410,000| 


-1-11687500 


% 

8-27 
11-29 

8-35 


-(-8,627,800   9-97 
+    744,700i  37-86 


-f9,372,500:  10-48 


-  936,700   2-46 
+    121,900  15-16 


-  814,800 


2-9 


43,318,400 
1,098,500 


-f- 7,592,700! 
+    187,100, 


17-53 
17-3 


44,416,900  -t- 7,779,800  17-51 


17,758,000 
418,000 


-f  1,086,900 
+     35,800 


61 
85 


6-1 

'i'ne  principal  iiems  lu  tue  latesii  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BAWK   or   FRAJtOE.  

Comparatlye  Inoreass 
Sept,  15,  or  Decrease. 


Sept.  14. 
U99. 


Sept.  7, 
1899. 


Assets.  I        £         I       £  £ 

Coin  and  bullion— Gold   76,895,000  77Ai7,000  74,852,000 


Silver  47,635,000  47,902,000 
Government  securities..  14,101,000'  14,104,000 
Dlscourt  and  advances. 

LjABlLiriKS. 

Notes   

Oovemment  deposits 


42,242,000  42£36,000 


Last  WeeklLait  Year. 


49,615,000  - 
14,104,000 
39,108,000  — 


£ 

172,000' ■(■  2, 
267,000-  1 


£ 

,043,000 

,930,000 


394,000!+  2,834,000 


148,7G9,00O'148,438,0OOil41,723,0OO  + 
■IMijXa     7,397,0001  10,788,000! 


Private  deposits 17,076,000;  18,634,000!  17,698,000!- 


331,000  -t   7, 
405,000  —  2, 
1,558,000  — 


,016,000 
,986,000 
622,000 
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AUSTEO-HUNOAKIAIl   BANK. 


Assets. 
Coin  and  bullion— Oold 

—  Silver 

Discount  advances,  tm.. . 

lilABlLlTIES. 

Circnlation    


Sept.  7,      Alls.  31, 
1899.           1899. 
£                £ 
30,563,000;  30,555,000 
10368,000   10,594,000 
18,148,000)  17,667,000 

57.893.000.  57.461.000 

Sept.  7, 

1898.      Last  Week 

£                 £ 

29,352,000  +         8,000 

10,495,000,—       26,000 

16,957,000'+     481,000 

55.989,000+     432,000 

[  Last  Year. 

£ 

1,211,000 

73,000 

1,191,000 


+  1.904,000 


IKFEEIAL  BANK    OF   GEKKANT. 


ASSKTS. 

Coin  and  bullion 

Discounts  and  advances 

Liabilities. 
Notes  in  circulation  . 
Current  accounts    . . . 


Sept.  7,  I  Aug.  31, 

1899.  1899. 

£         I  £ 

40,877,0001  41,353,000 

43,087,0001  43,540,000 

54,232,000'  54,509,000 

26,103,000!  26.732.000 


Sept.   7, 

1898. 

£ 

42,333,000 

37,279,000 

53,226,000] - 
23.354,000:- 


Last  Week 
£ 

-  476,000 

—  453,000 


Last  Tear. 

£ 
-  1,456,000 
+  5,808,000 


277,000  +  1,006,000 
629,000:+  2,749,000 


NATIONAL  BANE   OF   BELGniM. 


Assets. 

Coin  and  bullion 

Other  securities  

Liabilities. 
Notes  in  circulation  . . 
Currentaccounta 


Sept.  7,  I  Aug.  31,  i 

1899.      1  1899. 

£         I  £ 

4,495,0001  4,347,000 

16,305,00C:  17,468,000 

i 

20,778,000  21,917,000 

2.354,000,  2.265,000 


Sept.  8.   j 

1898.  Last  Week 
£  £ 

4,316,000:  +  148,000 
15,969,000:—  1,163,000 

19,344,000,—  1,139,000 
2.683.000;  +        89.000 


Last  Tear. 

£ 
+     179,000 
+     336,000 


1,434,000 
329,000 


BANK   OF   SPAIN. 


Sept.  9, 
1899. 
Assets.  £ 

Gold 13,073,000 

Silver  :  13,596,000 

Foreign    correspondents!    3,642,000 

Loans  and  discounts !  44,9*2,000 

Spanisli  4  %  stock j  14,921,000 

Treasury    bills,    obliga- 
tions, &c 

Liabilities. 

Circulation    

Deposits     and     current 
accounts 


Sept.  2, 

1899. 
£ 
12,974,000 
13,694,000: 

3,760.000; 


6,072,000 
60,226,000 


Sept.  10,  I 
1898. 

10,652,000:  + 
5,480,000  — 
7,804,000;— 
45,048,000;  43,016,000:— 
14,921,000'  15,264,000 


Last  Week 
£ 

99.000 

98,000 

118,000 

106,000 


6,186,000:  12,247,000 


59,986,000!  56,274,000 
32,496,0001  32,584,0001  33,495,000 


-  114,000 
+     240,000 

-  88,000 


Last  Tear. 

£ 
+  2,421,000 
+  8,116,000 

—  4,162,000 
+  1,926,000 

—  343,000 

—  6,175,000 
+  3,952,000 

—  999,000 


charge  was  only  a  little  lower  than  at  the  last  account,  at 
4  per  cent,  for  fresh  advances,  the  money  brokers  were  able  to-' 
borrow  at  3f  per  cent.,  and  under.  The  discount  rate  for  three 
months'  bills  advanced  fractionally  in  the  early  part  of  the 
week,  owing  to  the  stringency  in  New  York  having  led  to  the 
expectation  of  gold  withdrawals  from  this  side,  but  the 
American  Government  having  afforded  temporary  relief  to  the 
market  by  aeticipating  the  October  coupons,  rates  on  the 
other  side  of  the  Atlantic  have  eased  off,  and  although  the  firm- 
ness of  the  Indian  exchange  has  attracted  some  attention,  the- 
quotation  for  fine  paper  is  only  slightly  higher  than  a. 
week  ago  at  3i'V  per  cent.,  a  good  deal  of  business  having 
gone  to  the  central  institution.  Considerable  caiition  is  b«ing- 
observed  with  regard  to  long-dated  paper,  as  was  evidenced  by 
the  rates  at  which  the  Indian  Treasury  bills  were  placed  on 
Wednesday.  The  Bank  return  again  showed  a  slight  increase 
of  strength,  the  return  of  coin  and  notes  from  the  internal 
circulation  having  more  than  offset  the  exports  of  gold.  The 
Reserve,  at  £24,471,000,  was  £124,000  higher  than  a  week  pre- 
viously, whUe  the  proportion  of  the  Eeserve  to  the  Liabilities 
increased  £124,000.  The  "  Other"  Securities  were  reduced  to 
the  extent  of  £693,000,  owing  probably  to  the  maturing  of  bills 
being  in  excess  of  fresh  business  ;  while  the  Public  l)eposits 
were  £104,000  smaller,  and  on  balance  the  Private  Deposit* 
showed  a  reduction  of  £463,000  for  the  week. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


BANK    OF    ITALT. 


Assets. 

Reserve— Gold  coin  and 

bullion 

—  Foreign  goldbills 

—  Silver  

Btatn  notes  &  small  chnge 
Discount  and  loans. . . 
Public  stock  &  State  loans 
Credits,  internal&  abroad 

Liabilities. 

Note  circulation 

Current  accounts    

Deposits  at  notice 


Aug.  liO,      Aug.  10,      Aug.  20,   I 
1899.  1899.  1898.      Last  Week 

£  £  £  £ 


11,814,000  11,819,000 

3,729,000  3,710,000 

1,385,000  1,394,000 

1,589,000  1,495,000 

9,919,000  10,336,000 

10,465,000  10,406,000 

5,099,000  5,059,000 

34,492,000  35,386,000 

4,207,000,  3,770,000 

4,901,000  5,135,000 


12,251,000  — 
2,601,000  + 
2,195,000  — 
1,194,000  + 
7,086,000  — 
9,621,000  h 
5,867,000;  + 

31,254,000  — 
3,759,000  + 
6,507,000  — 


Last  Tear. 
£ 


5,0O0|—  437,000 

19,000  +  1,128,000 

9,000-  810,000 

94,000  +  395,000 

417,000  +  2,833,000 

59,000  +  844,000 

40,000-  768,000 

894,000|+  3,238,000 

437,000;+  448,000 

254,000l—  1,606,000 


BANK   OF  KUSSIA. 


Assets. 
Gold 

Balance  abroad  

Silver  and  subsidiary  coin.. . 
Securities  and  short  loans  . . 
Other  loans  and  advances  . . 
Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous • . . . . 

Balances   due   by  branches 
and  treasuries <.. 


Liabilities, 

Notes  in  circulation  

Capital  of  tile  bank    

Deposits  &  current  accounts 

Treasury  account  

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


I  I 

Aug23;Sep4. 

1899. 

89,963,000 
1,750,000 
5,145,000 

20,042,000  ! 
6,468,000 
3,559,000  I 

10,000,000  I 
2,463,000 

763,000 


Aug.  16/28, 

1899. 

£ 

91,844,000 
1,813,000 
5,218,000 

19,778,000 
6,329,000 
3,355,000 

10,000,000 
2,419,000 

229,000 


Aug.  8/20, 

1899. 

£ 

92,449,000 

1,896,000 

5,255,000 

20,501,000 

6,310,000 

3,050,000 

10,000,000 

2,435,000 


ilnc.  or  Dec. 
from  previ- 
ous return. 
£ 
|—  1,881,000 
;—  63,000 
73,000 
264,000 
139,000 
204,000 


141,153,000  I  140,985,000 


56,614,000  I 

5,312,000  ' 

40,253,000  ' 

33,128,000 

5,151,000  1 


56,025,000 

5,312,000 

40,122,000 

32,962,000 

5,249,000 


141,896,000    + 


+         4»,000 
+     1,534,000 


695,000        1,315,000 


56,204,000 

5,312,000 

39,858,000 

34,499,000 

5,354,000 

669,000 


141,153.000  I  140.985,000  I  141,896,000 


168,000 

589.000 

131,000 

166,000 

98,000 

620,000 


168,000 


NETEEKLANSS   BANK, 


1  Sept.    J, 
1899. 
Assets.  I         £ 

Coin  and  bullion— Goldl    2.741,000 
Silverj    5,964,000 


Discount  and  advances. 

Liabilities. 
Notes  in  circulation  . . 
Deposits  . . .  ■ 


Sept.  2,   :  Sept.  10, 

1899.     I  1898. 

£         I  £ 

2,741,0OO|  4,314,000 

5,999,000  6,780,000  — 

9,481,000:    9,8l9,000i  7,275,000!— 

I                   '  i 

n,2BljX0\  17,311,0001  17,073,000  — 

324.000'       311.0001  586,0001  + 


Last  Week 


35,000 
338,000 


50,000 
13.000 


Last  Tear, 
£ 

—  1,573,000 

—  816,000 
+  2,206,000 

+      228,000 

—  262,000 


nXW  YOKK  ASSOCIATED   BANKS. 


;  Sept.  9,    ;   Sept.  2,  l  Sept.  10,  I 

I     1899.      I     1899.  1898.      iLast  Week'Last  Tear. 

ASBXT8i                        i           £            I           £                      £            I  f             '             f 

Specie ;  32.216,000'  33,618,000,  27,554,000!—  1,402,000  +  4,662,000 

Legal  tenders  1    9,998,000,  10,710,0001  10,458,000  —  712,000—     460,000 

Loans  and  disoounta '149,530,000  150,732,000  131,080,000  —  1,202,000'  + 18,450,000 

LlAKILITIKS.                 j                                                  I  j 

Circulation    2,934,000:    2,860,000l    2,824,000+  74,000+     110,000 

Net  deposits 166,888,000  169,958,000  146,380,000  —  3,070,000:  +  20,508,000 

42,214,a00'  44,328,000'  38,012,000—  2.114,OOo'+  4,202,000 

41,722,000   42,489,000;  36,595,000  -  767,000'+  5,127,000 

492/)00.    1,8,39,000:    1,417,000,—  1.347.0O0l-     925,000 


Ekbeeve  (Specie  &  Notes) 

Ijegal  leaerve  

Ezcem  of  sotnal  reserve 


In  the  above  tables  the  Beichsmiirk  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  lloiin  is  Is  8d;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  4s  per  dollar. 

Siscotint  and  Iioan  Market.  —  There  has  been  a 
moderately  good  demand  for  loans  during  the  week,  and  the 
rates  have  hardened  slightly  to  1^  to  2  per  cent,  for  day-to-day 
money,  and  about  2j  per  cent,  for  fixtures  ;  but  the  require- 
ments of  tlio  Stock  Exchange  settlement  purposes  were 
smaller  than  a  fortnight  previously,  and,  although  the  general 


Bank  rate 

Market  rates  of  discount: — 
60  days'  bankers'  drafts 

3  months'  do 

4  months'  do 

6  months'  do 

Loans: — Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Deposit  allowances  : — Banks 

Discount  houses  at  call 

At  notice  


Last 
Fri. 


.% 


3i 


34 
3| 
31 
3i 
1*  2  12 
1}    2  Izi 


Bat. 


J4 


4  41 
2 
2 
2i 


H 


Mon.  Tnes. 


.  Thar. 


The  following  is  a  comparison  with  previous  weeks  : — 


June 


July 


Aug. 


Sept. 


9.. 
16.. 
23.. 
30.. 

7.. 
14.. 
21.. 
23.. 

it:: 

18.. 
25.. 

1.. 

8.. 
15.. 


i§ 
is 


%. 


Bank  Bills. 


3  Months. 


,% 


ill  5* 

23 
3j 

3i 

3J 

3ft 


Months.:6  Months. 


% 


2i 


Trade  Bills.* 


3  Months. 


4  Months. 


% 


24 


% 


6  Months. 


% 


_  .3 

*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

LONDON  COURSE  OF  EXCHANGE. 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam   

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste   . . . 

Antwerp 

St  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  &a. 

Lisbon    

Switzerland 


Usance. 


Cheques 

3  months 

do 

At  sight 
3  mouths 


Price  Negotiated  on  'Change. 


Sept.  12. 


25    25      25    30 

25    45      25    50 
25    461    25    51- 


Sept.  14. 


12      5 

IZ        it 

12      54 

20    72 

20    76 

20    72 

20    76 

20    72 

20    76 

12    224 

12    25 

25    55 

25    60 

llf 

24  « 
24^ 

27    374 

27    47* 

38 

364 

38: 

3^ 

25    62V 

25    674 

25  261 

25  47* 

25  47$ 

12      2i 

12      5 

20  73 

20  72 

20  73 

12  211    12    23| 

25  56i    25    611 

if    l4t 

27  37i    27    474 
38  381 

36i),         36S.  „. 

25  624    25    674 


The  discount  quotations  current  in  the  chief  continental 
cities  are  as  follows : — 


Open 
Market, 


Bank 
Rate. 

Paris  3  Oct.  19,  '98]  % 

Berlin 5  Aug.   7,  '99]  5 

Hamburg  . .  5  Aug.   7,  '99]  5 

Frankfort  . .  5  Aug.    7,  '99]  5 

Amsterdam .  4^ July  20,  '99]  4 

Brussels 3iJuly  13,  '99]  3.i 

Vienna    4jMay  18, '99J  44 

Rome 5  Aug.  27,  '95]  3 


Open 
Market. 


t 


Bank 
Bate. 

Genoa o 

Geneva  ....  5  Sept.  7, '99]  44 
St  Petorabrg  SJJan.  23,  '98]  6 
Madrid  ....  4  Aug.  2,  '99]  3 
Lisbon  .-. . .  SJJan.  11,  '99]  5 
Stockholm..  6  Mar.  17, '99]  6 
Christiania  .  6  Jlar.  24,  '99]  6 
Copenhagen.  S^May   9, '99]  SJ 


Turin 5  Aug.  27,  '95]  3 

At  other  centres  the  latest  recorded  quotations  are  : — 


New  York  (call  money) . .  4   to  5 
Ditto  (endorsed  BUls)    . .  4 J  to  5 


% 

Calcutta,  Bank  min 5 

Bombay,  Bank  min a 


September  16,  1899.] 


THE    ECONOMIST. 
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The  silver  market  is  still  dull.  On  Saturday  the  price 
remained  at  27t'jd  per  ounce,  but  rose  iVd  on  Monday,  bring- 
ing it  to  271d  per  ounce.  There  was  no  alteration  on  Tuesday, 
but  a  decline  of  iVd  on  Wednesday  fixed  the  price  at  27YTjd. 
There  I  has  been  no  alteration  '  since,  so  that  the  closing 
price  remains  at  27^d  per  ounce  for  spot  and  forward 
delivery. 

The  following  is  from  Messrs  Pixley  and  Abell's  Curoular 
dated  September  14th  : — 

Gold.— Bar  gold,  fine,  77s  9d  per  oz  standard;  United  States 
gold  coin,  763  5Jd  per  oz;  German  gold  coin,  768  6Jd  per  oz; 
French  gold  coin,  768  Bi^d.  per  oz ;  Japanese  yen,  768  5d  per  oz. 

Silver. — Bar  silver,  fine,  ZT-^i  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27j|-d  per  oz  standard;  bar  silver,  containing 
4  grs  gold,  27jd  per  oz  standard  ;  bar  silver,  containing  3  grs  gold 
27-;%  d  per  oz  standard;  cake  silver.  29^d  per  oz ;  Mexican  dollars, 
27id  nominal.     Quicksilver,  £8  123  6d,  i  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Es. 5, 000,000  in  remittances  on  India.  The  tenders  amounted  to 
Bs.135,020,000,  at  prices  rangmg  from  Is  4d  to  Is  4  3-32d. 
The  follo^ving  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 

Rs.  £ 

April  1, 1898,  to  March  31, 1899    281,053,071    ....     18,712,454 


April  1  to  September  5,  1899 100,225,470 

Week  ending  September  12 4,900,000 


AUotments  since  last  Friday  : — 
Rs. 
Wednesday 88,000  in  bills  on  Madras 


105,125,470 


6,675,513 
326,877 


7,002,390 


Thursday 


(At  Is  Afgi,  about  17 
i  percent., andabove 
(     in  full. 

^^•9SS. !°  !'■=">'''«■•'*  ™  Calcutta. .  |  Atls4  3-32d,  about  17 
877,000  in  transfers  on  Bombay  . .  Y  ,  ' 

877,000  in  transfers  on  Madras   . .  )      °     '" 

200,000  in  bills  on  Bombay )  **  le  d  t.x9i1 

266,400  in  bills  on  Madras    j&tist  i-iM. 

200.000  in  transfers  on  Calcutta    At  Is  44d. 

26.598  in  bills  on  Calcutta At  Is  4  3-323. 

307,000  in  transfers  on  Bombay  . .    At  Is  4Jd. 

Tenders  for  £2,000,000  India  Bills  were  opened  on  Wednes- 
day at  the  Bank  of  England.  The  total  amount  applied  for 
was  £6,560,000.  The  amounts  allotted  were,  £1,000,000  in 
bills  at  6  months  and  £1,000,000  in  bills  at  12  months. 
Tenders  for  the  former  at  £98  4s  Id  will  receive  about  7  per 
cent,  and  above  in  full,  while  tenders  for  12  months'  bills  at 
£96  14s  7Tld  will  receive  about  70  per  cent,  and  abov*  in  full. 
The  average  rates  of  discount  were  £3  9s  9d  and  £3  4s  2d 
respectively. 

FOBEiaN  BATES  OF  EXCHANGE  ON  LONDON. 


Paris    

BrasBcla .... 
Amsterdam . 

Berlin 

Do    

Hamburg  . . 
Frankfort  .. 
Vienna  .... 
8t  Petersbrg 
New  York  . . 

Lisbon    

Midrid  .... 
Italy 


Latest 
Dates. 


Bates 
of  Ex- 
change 


Sept.l5: 
14: 
14, 
14' 
14; 
14' 

15: 

15 

13 

13! 


25-25 

25-324 
12-12g 
20-46J 
20-244 
20-45 
20-44 
1206 
93-8C 
4-82g 
36jd 
31-11 
27-10 


Usance.  1 


Cb'qaes 

Short. 

3  mos.  j 
Short.  I 


3  mos. 


Rio  Janeiro 

Buenos  Ayres . . 
Do  Pm.onGold, 
Montevideo 


Latest 
Dates. 


Rates 
of  Ex- 
change. 


Melbourne  . . 

Sydney  

Adelaide  

Calcutta  . . . . 

60dy9St!|Bombay    

Sighl.  1 1  Hong  Kong.. 
Shanghai 


Sept.l3      Tiii 
Aug.  18       48^d 
Sept.l3     133 
Aug.  19      52d 

Bng  Sng 

—  9j4di8|pm 

—  8iidisfpm 

—  lO'ldis^pm 
Sept.J5i    1/4,=, ' 


-  12i 

-  15| 

-  15| 


/4A  (    - 
l/llft4 


Dsanoe, 


90dysst 
90dyBst 

90d'y8  6t 

eOdysst 


tel'g'ph 

tr'nsf'r 

m.  sgt 


The  following  are  the   standards   for  gold    points   of    the 
principal  gold  exchanges : — 

Francs.       French.  I  Marks.       German.  Dollars.    American 

2S.32J — 4  p.  mille  tor  us        20.52—5  per  mille  for  us      4.89  —5  per  mille  for  ni 
25.22X— Par  (  20.43— Par  4.867— Par 

36.12J — 4  p.  mille  agst  us    1  20.33 — 5  p.  mille  agst  us    1  4.827 — 8  per  millo  agst  us 

The  latest  exchanges  are : — 
French  "cheque"  exchange  25125c,  ot  1  per  millo  for  us. 
German  short  exchange    . .  20m.  46jpf,  or  2  per  mille  for  us. 
New  York   exchange  | 

"  Cable  transfers  "  f  •  • 


84.865,  or  ^  per  millo  against  us. 


THE  STOCK    MABEETS. 

It  was  fortunate  for  operators  for  the  rise  that  the 
settlement  in  general  markets  did  not  commence  until 
Wednesday,  for  on  Tuesday,  when  the  adjustment  of  the 
mining  account  began,  depression  was  observable  in  almost 
every  department,  with  the  conspicuous  exception  of  Consols. 
There  was  a  fairly  general  recovery  on  Wednesday  morning 
before  the  making  up  prices  were  fixed,  but  American  Uail- 
road  Bocurities,  in  which  there  has  been  some  increase  of 
speculation  during  the  fortnight,  still  exhibited  a  general 
decline,  the  largest  shrinkage  having  been  one  of  3^^  in  Balti- 
more and  Ohio  Ordinary.  Nbrthom  I'acific  Common  and 
Illinois  ("entrals  showed  losses  of  2^,  Atchison  shares  and 
nrel.s.,  and  Denver  I'refs.,  2J  ;  Central  Pacifies,  Milwaukoes, 
Ne\v-  York  Centrals,  and  Union  I'acific  ordinary,  2 ;  Chesa- 
!"  11--  and  Ohio;  Norfolk  and  Western  prefs.,  and  Northern 
I'  i<  :ic  I'refs.,  Ij ;  Erie  I'refs.,  Pennsylvanias,  AVabash  Prefs., 
and  Reading  First  Prefs.,  IJ;  Louisvilles,  Ontarios, 
Southern  Prefs.,  and  Wabash  "  B "  bonds,  1;^ ;  while 
smaller  falls  were  shown  in  some  of  the  other  more 
or  le.Hs  active  securities.  On  the  other  hand,  the  Home 
Uailway     making-up     prices     exhibited     some     irregularity, 


Brighton  Ordinary  and  Metropolitans  having  risen  1 ;  Brighton 
"A,"  and  Lancashire  and  Yorkshire  J;  Great  Western,  Mid- 
land Preferred,  North  British  Preferred,  and  South-Eastern 
"  A  "  }  ;  while  a  decline  of  3  was  shown  in  Rhymney,  2 J  in 
South- Western  Deferred,  2  in  South- Western  Consolidated 
and  Great  Eastern,  IJ  in  Chatham  Second  Preference,  1  in 
Caledonian  Ordinary  and  Deferred,  Great  Central  Preferred, 
North-Eastern,  and  South-Eastern  Preferred  ;  Great  Northern 
Deferred,  J  ;  the  Preferred  and  the  "A,"  together  with  Metro- 
politan Districts,  Midland  Deferred,  and  North  British  Ordi- 
nary, j ;  Chatham  Ordinary  and  South-Westerns,  1^.  There  was 
a  drop  of  1  in  Canadian  Pacifies,  but  in  Grand  Trunks,  the 
Guaranteed  advanced  I4,  the  First  Preferenoe  1,  and  the 
Seconds  i,  though  the  Third  Preference  were  m  irked  down  f. 
A  loss  of  25  was  exhibited  by  Mexican  Railway  First  Preference, 
the  Second  Preference  and  the  Ordinary  giving  way  1.  Among 
Foreign  Government  bonds,  Spanish  showed  an  improvement 
of  li,  Italians  J,  Portuguese  i,  and  Russian  Fours  J;  but  some 
of  the  Greek  issues  lost  J,  and  Egyptian  Unified  and  Bulgarians 
receded  :}.  Argentine  and  Brazilian  bonds  improved  durmg 
the  account  where  any  movements  were  shown,  and  advances 
were  also  shown  in  Uruguay  loans  and  in  Peru  Debentures,  but 
a  rise  of  J  in  the  Chinese  1896  issue  was  much  more  than  ofl'- 
set  by  a  fall  of  2^  in  the  41  per  Cent.  Loan.  Rates  in  general 
markets  were  in  the  majority  of  instances  just  about  the  same 
as  at  the  preceding  settlement,  the  general  charge  made  by 
bankers  for  loans  to  the  Stock  Exchange  having  been  4  per 
cent.,  in  contrast  with  4 J  per  cent,  for  new  loans  a  fortnight 
previously. 

Markets  reopened  on  Monday,  after  Saturday's  holiday,  with 
a  more  cheerful  appearance,  and  there  was  a  substantial 
recovery  in  South  African  shares,  owing  to  the  growing  iin- 
pression  that  the  Colonial  Secretary's  latest  dispatch  would 
have  the  desired  effect.  There  has  not  been  much  activity  in 
any  department,  but  quotations  have  advanced  on  balance, 
the  fall  in  American  rails  which  followed  the  announcement 
of  the  death  of  Mr  Cornelius  Vanderbilt  having  since  been 
regained,  owing  to  the  easier  tendency  of  the  New  York  money 
market,  though  the  disappointment  caused  by  the  Milwaukee 
dividend  has  again  led  to  a  general  fall  in  Yankees,  Home 
railway  securities,  Canadian  Pacifies,  and  Grand  Trunk  issues 
have  improved,  and  the  rally  has  been  more  or  less  marked  in 
the  Foreign  Government  among  bonds  which  are  mainly  dealt 
in  by  French  operators. 

Home  and  Colonial  Government  Securities. — Owing 

partly  to  '■  bear  "  repurchases,  and  partly  to  the  favourable 
condition  of  the  money  market,  Consols  have  gradually 
advanced,  and  for  the  week  exhibit  gains  of  nearly  a  point  in 
the  quotations  for  money  and  the  account.  India  Sterling 
issues  have  also  improved  to  a  fractional  extent,  but  Rupee 
paper  lias  fallen  ^.  In  Home  Corporation  stocks  business  has 
been  almost  at  a  standstill,  and  prices  are  practically  un- 
changed for  the  week.  Colonial  Governm'>'it  bonds  are  slightly 
higher  where  they  have  moved,  the  more  nopoful  feelmg  with 
regard  to  the  Transvaal  having  led  to  a  slight  upward  move- 
ment in  Cape  and  Natal  Inscribed  stocks. 


Last 
Friday    Sat. 


-Closiho  Prices- 


thenliX,  red.  1923 104J 
Do  a/c  Oct.  4   . .  104| 

23%,  red.  1905 I1004I*: 

2i%,  red.  1905 llOOJli: 

Local  Loan63%Stk.'106    7s 

Bank  Stock  ,357  61 

India  3J%  red.  1931.  .1111  J2ix 
Do  3%  red.,  1948.  .|107*85x 

Do  2i%1926 1  9I42J1 

Do  Rupee  1854-5..  i  65    6 
Met.  Cons.  34%   ....!ll2  14« 


Mon. 


1048  1 
i04|£i: 
lOOjlJ 
lOOJlj 
106  7 
357  61 

inm 

107i8jx 
91i2}x 
65    6 

U2  14; 


Tuos.     Wed.  Thurs 


1048  i 
104|5l 
lOOilisI 
lOOjlSx 
106    7x 
357  61 
lUmx 
107»8{x 
9142Jx 
6o    b 
112  llv 


104i5Jx' 

105  ix 
lOOillx 
lOOjlix 

106  7x; 
357  61 
llH2ix 
107.J8JX 

91J2Jxi 
64{  Sjl 
lis  14v 


105i  ix 
105+  *x 
lOOilix 

looy^x 

lOG  7x 
357  61 
11142AX 
107iS4x 
9U24X 
64*5* 
ll?'lix 


Move- 
Friday  ment. 


10455Jx( 

105  ix 
lOO.Ujx 
lOOilJx' 

106  '7x 
357  61  I 
111J2JX 
10748Sx 

0U2jx 
64i  5J' 

117   IAt 


Foreign  Government  Securities. — Early  in  the  week 
the  prices  ot  the  leadinf,'  iuter-bourse  securities  were  somewhat 
depressed,  owing  to  fears  being  entertained  that  the  decision, in 
the  Dreyfus  case  would  lead  to  disturbances  in  France,  but  the 
fears  have  died  down,  and  quotations  have  improved  in  the 
majority  of  instances,  French  Threes  showing  a  rise  of  1, 
Spanish  showing  a  gain  of  nearly  1.  Italians  have  advanced 
just  as  much,  while  smaller  gains  have  been  marked 
in  Portuguese  and  some  of  the  Turkish  Groups.  Chinese 
securities  have  remained  dull,  but  there  has  been  an 
advance  of  about  a  point  in  Transvaal  Fives.  Argentine 
Government  loans  have  moved  irregularly,  but  finish  higher 
for  the  week,  while  Brazilian  loans  have  been  rather 
steadier,  and  Chilian,  Uruguay,  and  Peru  debentures  have 
hardened,  but  there  has  been  a  fall  of  3  in  Vcnezuelas. 
The  following  are  tlie  principal  rates  for  continuation  charged 
at  the  settlement ; — Greek  Bonds,  Rio  Tinto,  and  Argentine 
1886,  3  to  5  per  cent.;  ditto  Funded,  Brazilian  1889, 
Egyptian  Unified,  ditto  Scrip,  Mexican,  Uruguayan,  Anaconda, 
and  Peruvian  Debenture,  4  to  6  per  cent. ;  ditto  I'referred  and 
ditto  Deferred,  5  to  7  per  cent. ;  Italian,  3J  to  4j  per  cent. ; 
Portuguese,  5  to  6  per  cent. ;  Russian,  2  to  4  per  cent. ; 
Spanish,  4  to  5  per  cent.  ;  Turkish  "  B,"  "  C,"  and  "  D,"  and 
Ottoman  Bank,  4i  to  SJ  per  cent. 
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The  following  are  the 
the  leading  stocks  : — 


latest  closing  prices,  &c.,  of  some  of 


Argentine  5%,  1886-7  

Ditto  1891PiimlinK 

Ditto  National  Cedulas  B. 
Brazilian  4%  Bonds,  1889  .. . 

Ditto  VV.  o(  Minas  5%    ... 

Bulgarian  6%  1892    

Chilian  1i%,  1895 

Chinese  7%  Silver,  1894 

Do  Gold  1895  6% 

Egyptian  4%  Unified  Debt  . 

Do  3J%  Converted 

French  3% 

Do  Ji%    

German  Imperial  3%  1891  . 
Greek  1884  

Do  Monopoly  4% 

Hungarian  4%  Gold  Rentes 

Italian  5%  Rentes    

Mexican  6%  1888 

Peruvian  Corp.  6%  Bonds    . 

Portuguese  3% 

Russian  Ser.  II.  4% 

Spanish  New  Sealed   

Turkish  3J%  1894 

Do  Series  B    

United  States  4%  1877    

Do  New  4%    

Uruguay  3J%  Bonds    

Venezuela  3%,  1881 


/^Closing 
Last  Week. 

.     91i      i  .. 

93i      J  .. 

39    40     .. 

.     60i      i  .. 

.     623     3jx.. 

.     88i    9i  .. 

,80      2     .. 

101      3     .. 

,105      7     .. 

1051      a  .. 

lOH      i  .. 

98  100     .. 

lOOi    li  .. 

88i      3  .. 

,     40i    14  .. 

49    50     .. 

,     981      i  .. 

,     91        i  .. 

1001    li  .. 

47}    8i  .. 

233      |.. 


"  Making-up  " 
Prices — ,       Rise  Prices. 

To-dav.    or  Fall.  Sept.l3.  Aug.  29. 


i  . 


lOOJ 

59i 

991 

46i      i  . 

,  112    16     . 

130      5     . 

"i      i  . 

31      3    . 


m  2i  ..   +      J  ..    91J  .. 

93|  1i  ..    +      i  ..    93J  .. 

39*404..+       i  ..    39J  . . 

60}  li  ..   +       i  ..     Bli  .. 

62J  3i 63j  .. 

88  9     ..  —      i  ..     88ii  .. 

80  1     ..  —      i  ..     80i  .. 

101  3     102*  ..  102J 

105  7     ..   .,     ....  105^  ..  106 

lOSi  f 1051  ..  105J 

ion     I 1014  ••  1014 

99  101  ..  +  1  ..  94i  ..  99 

lOOi  li  101  ..101 

SBi   I 88*  ..  88} 

40i  14 41" 

48*  9*  ..  —  i  ..  49* 
985  94  ..  +  *  ..  98 j 
9l|  21..+  i  ..  91i» 
*  ..  +   i  ..  101 

i  ■■  +     4  

4i  ..  +   J  ..  24  ..  23* 

i 101  ..  lOOj 

i  ..   +      i  ..  60  ..  584 

i 99J  ..  99i 


101 

48i 
23| 

loii 

60| 
99: 


914 

931 

40 

61 

654 

89 

80 


..  41i 

••  43* 

..  98| 

..  91 

..  ICOJ 


45|  6Jx. 
110  - 
130 

47* 


5x  .. 
5  .. 

3  ..  + 


45*x 


46i 


28  30  .  —  3 


47g  ..  474 


31 


324 


Home  Sailways. — Transactions  in  this  department  have 
have  not  been  on  an  extensive  scale  ;  but  the  comparatively 
light  rates  exacted  from  the  "bulls"  at  the  settlement,  and 
the  continuation  of  the  favourable  traffic  returns  have  led  to 
an  upward  movement  in  most  of  the  leading  issues.  On  local 
purchases,  in  anticipation  of  the  announcement  of  the  dividend, 
North  British  Ordinary  advanced  on  two  or  three  days  in 
succession,  and  the  dividend  proving  to  bo  better  than  the 
recent  forecasts,  the  improvement  has  been  fully  maintained. 
Caledonian  Ordinary  and  Deferred  have  also  rallied,  and  there 
has  been  a  steady  advance  in  the  "heavy  "  stocks,  notably  in 
Great  Westerns,  Midland  Deferred,  and  North-Westerns.  South- 
western securities  improved  sharply  on  the  closing  of  specula- 
tive commitments  for  the  fall,  and  there  have  been  rises  in 
Brighton  "A,"  South-Eastern  "A,"  Chatham  Ordinary,  and 
Great  Northern  Deferred,  while  Great  Easterns  have 
been  dull  throughout  the  week,  stock  having  been  more 
plentiful  at  the  settlement  than  for  some  time  previously. 
The  principal  carrying-over  rates  arranged  on  Wednesday  were 


as  follows : — Brighton  Deferred,  -,^-  to  yV  ;  Midland,  4  to  :J ; 
Caledonian  Deferred,  Great  Northern  Deferred,  and  Hull  and 
Barnsley,  2s  to  2s  6d ;  Chatham  and  Metropolitan  District.  Is 
to  Is  6d  ;  Great  Central  Deferred,  9d  to  Is  3d ;  Great  Eastern, 
T'TrtovV!  Great  Western,  North-Eastern,  and  North-Western, 
tV  to  iV ;  North  British,  Is  9d  to  2s  3d ;  Metropolitan  and 
South-Eastern  Deferred,  ^  to  J. 

The  traific  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£64,240,  equal  to  4-1  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £3,260,  equal  to  1-6  per  cent. 
For  the  current  half-year  the  English  and  Irish  linos  exhibit  an 
increase  of  £729,572,  or  4-5  per  cent.,  while  on  the  .Scotch  lines 
there  is  a  gain  of  £21,403,  equal  to  1-7  per  cent.  Tiie  latter  are 
calculated  from  August  1st  instead  of  from  July  1st,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  Itst  settlement  are  also  given  for  reference  purposes : — 

"Making-up' 
, — Closing  Prices — ^       Rise  Prices. 

Last  Week.    To-day,    or  Fall.  Sept.l3.  Aug.  29. 
Barry  Deferred  Ordinary  ..,,..  142      7 

Caledonian 1454    ^i 

-         ■  -        i 

7 
2 


Do  Deferred    50 

City  and  South  London 65 

Great  Central  Preferred 50 

Do  Deferred 19J 

Great  Eastern 134| 

Great  Northern  Deferred    61;^ 

Great  Western 164^ 

Hull  and  Barnsley  54| 

Lancashire  and  Yorkshire   146.^ 

London,  Brighton,  &c.,  "A" 179 

London.  Chatham,  and  Dover. .     25g 

Do  Arbitration  Preference  . .  135 
London  and  North-Western    . .  200^ 
London  and  South-Western    . .  198 
Metropolitan  Consolidated  ....  115J 

Metropolitan  District 30g 

Midland  Preferred  81j 

Do  Deferred  90 

North  British  Ordinary 40i 

Do  3%Prefeired 9oJ 

North-Eastern — Consols    180^ 

North  Staffordshire 124 J 

South-Eastern  "A" 107| 


si: 

i  ■ 
U 

A  . 

1  . 

7  . 

14  ■ 

203  . 

I: 
4 . 

i 


1:: 


142 
145* 

49| 

65 

CO 

19i 
133s 

61i 
165* 

Hi 
147J 
180 
26 
135 
2024 
202 
115i 

304 

82i 

91 

90* 
180i 
124.* 
108" 


7 

6i  .. 

50J  .. 

7  .. 

2  .. 


146 
50 


147 
51 


4  . 

i  . 

i  ■ 
li. 

■4  ■ 

4  . 
1  . 


I' 


i  .. 
i  .. 
4  .. 

i|:: 

5i :: 


.  51* 

.  19i| 

.  134 

.  62J 

.  165J 

.  54i 

.  1474 

.  1794 

.  26S 

.  136* 

.  201a 

.  203 

.  116 

.  30i 

.  82,J 

.  91 

.  41 

.  904 

.  180i 

.  12tijJ 

.  108i 


52) 
19i 

136 
63 

1654 
541 

147 

179 
261 

136j 

202 

205 

U5 
30i 
82i 
914 
414 
90i 

181i 

123 

108 


American.  Kailways. — In  the  early  part  of  the  week 
there  was  a  distinctly  weaker  tendency  in  the  "Yankee" 
section,  owing  to  the  flurry  in  the  New  York  money  market, 
and  the  expectation  held  in  some  quarters  that  the  death  of  Mr. 


HOME     KAILWAT     TEAFFIO     EETURNS. 


Eevenue  2nd  Half,  1898     per 

Annum. 


Work- 
lag  Hx- 

pcnse>{ 


Gross 

a.  - 

eeipts. 

£ 

205,173 

165,5)2 

268,64) 

1395,712 

2iil,80 

288J,lSi6 

6248,0t6' 

1!68J,112 

6939,069' 

2444,9^2 

1095,542 

199,03; 

64,69.' 

416,082 

205,937 

1455,514 

4456,09; 

278,186 

4:9,EJ'. 

91,203 

1490,772 

322,701 

2030.864 
/«I,B«1 
242,C6t 
231,i0t 

20i2,6U4 

76,7i9 
1S5,49V 

i4l,23i 
46:,6Ci 
i92,&6i 
288,378 


I  Filed  '- 
ICb'rgei  Z 


104,749 

10,!,ii8i 

Ii9,s69 

831,384 

15Jo,46i 

1797,56i 

3J/7,691 

1533,717 

59/9,732 

1425,u7- 

823,62; 

103,914 

27,;  02 

186,94), 

108,19; 

317o,6u2 

itM.Jic 

148,271 


£       I 

67,590 

63,778 

97,425 

1171,49i 

859,33 

616.047 

149J,o70 

6i7,25l 

1403,365 

5U,173 

\  406,/8i 

41,»8; 

2,219 

148,563 

109,080 

1229,440 

803,514 

54,922 

246,801'  118,13t 


62,422 
801,15? 
188,041 

1029,660 
446.841 
126,53; 
169,1U 
w'/0,44t 

43,6!6 
86,49t 
87,744 
232,42; 
26w,6o 
151.821 


29,289 
396,82' 
96,6i; 

682,83( 

1023,151 
104,711 
t6,73 
8/3,86^ 

17,73 
104,78, 

6i,bA 
88,30; 
82,17, 
03.30 


Name  of  RaiUvay. 


KeceiptB  lor  Week 
Ended  Sept.  9. 


E.N'GLISII. 

Barry  

Cambrian   

Furness    

Great  Central  

(ireiit  Kiisteni 

Great  Northern   

Great  Western 

Lancashire  and  Yorkshire  . . 
Loudon  and  North- Weatern 
London,  Briglitu!!,  &  8.  Coast 
London  and  South-We.sterii 
London,  Tilbury  &  Southelul 

Maryport  iuul  Carlisle 

MetrulHilitau 

Metropolitan  District  

Midliiiid  

North-Eastern 

North  LoiiUiin 

/ N.   StatiV>iil»hil-e— Riiilway 

\    Caual 

lihyinney    

South-l-laBtern 1 

London,  Chatham  &  Dover/ 

TanVale 

Scotch. 

Caledonian'    

Glasgow  and  South- Western* 
Great  North  of  Scotland*  . . 

Highiicml-  

North  iiritish* 

Irish. 
Belfast  and  County  Down  . , 
Belfast  &.  Northern  Counties 
Duhlin,  WIcklow  K  Weitord 

(jlri-at  Northern   

Great  Southern  and  Western 
Midland  Great  Western     , , . 


6,107 
3,302 


72,127 
60,185 
115,210 
53,49 


2,E81 
7,221 


9,261 

7,191 
10,52; 
61,486 
Ul,184 


39  ^.£7 

E7!;91li7i67f 
105,S70,21J,183 
6o,495'lU,St6 
129,;63|lll,2C5i71,16s 
60,898    15,800'   6:,6J 
65,262   24,5161  fc9,t0 


7,100 
75i 


78,466 
66,826 
6,068 
6,561 


78,031 
3,235 

35.199 
lo,7ol 
6,02/ 
8,521 
35,51; 

2,(;0; 
3,605 

ll',JS7 
13,82c 
6.28 


l,738i 

1,399 


8,858 
2,15o 


261,293 
62,840 
92,793 
8.3/2 
l,902i  S2 
14,o92    14,5t9  f34 
..     1    6,636     6,19'7l6lO* 
129,8(6  218,310l2'7,7t6:i61 


Traffic 
per  Mile 

per 
Week, 


1899 

IT 
3,844  £50 
7,665  32 
1C,115I  76 
65,179il38 
1-3,653  95 
116,7i).-l  95 
203,460]  84 
,|*7,S18J201 
'~  141 
140 
94 
109 


114,702;iei,62a 


3,307 
10,E65 


19,786 
12,022 


9,355 

1,561 
5,1* 

97,817 

15,21 


49,469   84,663 
17,691    34,442 


4,60 
3,617 

49,4;(J 


671 
3,062 


7,163 


12,138 
85,003 


.71,7391112 
9,4267804 
15,6ao|  86 
1,323  13 
2,213   68 

93,732  165i 
8,825  126 


84,235 
;3,S6! 
10,725 
11,889 
82,655 


3,176 

6,667  6,402 

6.8:3  6,787 

,  18,550,  17,661 

B,6i9i  22,746  2.',22t> 

r.l67i  12.447I  11.9^4 


.1,090  41 
•  ■  -  Ji 
41 
36 
341 
23 


Cost 


Mile. 


122 

39 

72: 
153i 

8/ 
1;1 

77 
19*1 
136 
131 

97 
lOlJ 

46 
2v7i 
487 

68 

104; 

774 
81 
13 
31 


S    'Aggregate  Receipts  this  Half-year. 


j  Passengers,  &e. 


26C 
.♦4 


51 


£ 
88,677  ; 

1,971 
40,9j8 
65,087    -_ 

4,069  13) 
62,9J'J  122 
31,37)1661 

8,649  1474 
4t,265  20.'i 
46.662  184 
66,675;  " 
42,453  , 
20,?7)  . 
169,977 
10J,707 
86,735 
43,161 
36,081 ; 


202  i 

I62« 

109 

Hi 
301 
82  ( 

ItO) 

217 


-  18,221 
30,027 
68,698 
£8,896 

f4,233 
45,423 
22,600 


11,454 
17,274 
Io,374 
13,974 


125 

-S5i 
14)  I 
261/ 

81 

146 
78 
86 
644 
42 

140 
139 
264 
1 75  J 

129 

lz.K,i9!:04 


1    1899. 

£ 
I 

I  5V,607 
I     34,982 

■  7f8,2'4 
;  572,32-. 
'1,273,210 

c27,274 
il,491,i87 
1    631,283 

73  J, -,29 
'<      78,0)7 


I    E37,518 

761  t9 . 

;     60,121 

i  I  64,0;;; 


1898. 


32,363 

7r9!037 

650, 
1,214,320 

"95,370 
1,425,696 

620,104 

71,, 682 
71 


826,317 
34,31; 


226,6r6 
113,49. 


33,652 
46,733 

I24',240 
118,7,7 
47,?77 


26,850 
74,096 

37V,031 
679,630 

1,021,100 
654,69 

1,319,920 
162,340 
239,19( 
17,917 


15,120  1,305,207 


Aggregate 

Total 

this  Half-year. 


1899. 


720,486 
59,7i3 
6j,06) 


791,893 
25,579 


fl6,419 
1U7,28J 


17,C96 


31,73! 
44,1)93 

118,770 
113,427 
4S,ia) 


1,108,626 
.^,249 
97.24/ 
14,952 

207,317 
121,478 

195,418 
1»6,363 


7,42/ 


26,429 
70,992 

3;8.502 
0/9,473 
8)2,7C0 
552,601 
1,350,315' 
141,346 
23j,t91 
11,232 


1,299,311 
1,082,565 
5),6;4 
93,039  I 
14,218/ 

196,287 
45,448 

2^6,722 
110,431 

7;;64 


1838. 


5,986 
26,574 

71,733 
86,4t9 
60,278 


6,306 
26,685 

69,0)3 
81,696 
68,345 


£4,1C8 

60.45/ 

109,677 

613,1  "5 

1,139,57) 

1,161,828  1; 

2,i9i,310;2, 

1,191,96)'!, 

2,b41,2.7'2, 

70).623| 

9  9,726 

95,o;4 

2.,7/8 

1  4,*s! 

68,6i0l 

2,143,726  2, 

1,800,424' I, 

91,3701 

176,271 

50,4.'3 

1,033,664 

155,874 

619,103 
22j,8)5 
61,463 
2),3)1 
631,560 

39,628 
7o,3J/ 
64.530 
19),979 
?04,|9 
118.065 


Miles  cien 


1899.    IS'K. 


35,491 

76,9)2 
103,3)6 
t5/,o/)i 
,0a/,69J  l,l69i  ; 
,159,854'l,155  l._ 
,067,0-.0  2.605  2,5Si 
,U7,8/ii  667jl  5)5} 
76j,ajl,l,911itl,9U( 
-        47(J 


31 

250 

139 

3Si 

1,1661 

1,145 


661,4;0 
9,<,373 
^  2,033 
20.2/1 

H1,000 


476» 
t58i 
81 
41l 
64 

■  i  15 
104,)31'l,364i 
803,06111.621 
94,3.7]      12 


(183 
\119 
',  6 
('48 
U«61 
70,627     ,21  i 


157,322 
1E,96; 
990,  U6 


941 
81 
41i 
64 
13 
l,J54i 
1,6  81 
U 
1«3 
IIP 
76 
448 
185i 

m 


*  From   August  i. 


t  iTiom  Majch  1, 


613,141  F68i  8E2 

223,716  393i  393J 

60,4)6  531  331 

14,759  490i'  47»j 
522,256  1,246;, 1,231 

!8,038'  76t|  J'l 

71,78ii  212  212 

63.0  8'  144  144 

187,125  528  628 

194,02!  659  693 

104,279  638  I  631 


COLONIAL,     FOEEION     AND     AMEEIOAN     RAILWAYS. 


Naou. 


Bombay.B^ftC.I 
Canadian  PaciUc. 

Kast  Indian 

O.Tmk.  of  Canada 
Ot.  Indian  Penln. 
Indian  Midland.. 

Uadras  

tioutfa  Indian 

Fo&Bio». 
B.A.  iif.  Bouthem 
B.A.&£iiseuada£k 
O.  Ajrrca  a  Pacillc 
i*.  Ajrrea  &  Kosario 
Central  Art/entine 


Scji.  9 
7 
9 
7 
9 
9 
9 

Aug.  12 


Sop.  10 
10 


Kaoetpts. 

"18M. 


1898. 


22,733 


e 

18,235 


total  Btscelpti. 


18W. 


Name. 


^T...  \    .  ^        FOKllOB.— Oon. 

..,.~,    .„,„,    219,166     803,281  C.Drog.ofMVidBO 
116,800    103,600'3,il6,400  3,275,2 -OiKast  Argentine 

112, 113     97,987     959,f38    935,826IKntre  Ulos    

122,8;7,  10).o69  1,010,766    i01,823  ,,a  Gualra  ft  Oar 

36,7771    36,646     415,6221    295, 124' Mexican 


10,867 
17,692 
13,690 

29,C22 
4,481 
9,4  ;3 

16, 362: 
22,657 


8.437 
16,317 
143j0 

£6,219 
3,328 
6,382 

16,624' 


1  ■6,480 
179,926 
69,960 

287,055 

40, /oa 

9),  354 
661,765 
W)o.361 


i:6,603|  Mexican  National 
202, 277iNltrate  Railways* 

91,3)9;ultoman    

ReolfeS  8.  Frisco. 
242,216;       AmasicAif. 

32,335  Ala.  Gd.  Soutliero 

69,203  Ohio.  Mil.  a  6.e. 
654,108, Omii.  boathera  .. 
6^2,4281 


Sep.  i 
Aug.  6 
Sep.  9 
I  my  29 
Sep.  9i 
\ng.2i 
3i 
.Sop.  9 
July  15 

Aug.Sl 

July 


Aeoelpts. 


1899 


*i       I 

5,362 

677 

1,195 

1,295 

}34,a50i 

«19t552 

27,437 

6,914 

1,415 

8,035 
224,8J0 
79.430 


Total  Beoalpt). 

1893.      imr 


a 

£ 

6,471 

47.555 

419 

2i,09l 

1,12) 

16,a3 

1,0/4 

46,69. 

81,0)0 

83 J  200 

157,291 

1,107.9/2 

16,70; 

95,999 

4.237 

t6,3l3 

2,293 

3,;9) 

,   6,771 

63,527 

22i,<2i 

1,3)2,200 

bO,Ojo 

622,800 

Name 


44,802 
23,3/8' 
IJ,603, 
6i.431 
794,2  0' 
963,611 
02,341' 
47,20/ 
4,8/3 

46,707] 

1,110,39) 

617,60j 


Amikioah.— ctoa. 
Denver  &  Bio  Ora. 

Krie 

Illinolfl  Ocatral  . . 
Louisvl.  &  Nashv. 
Missouri,  Kansas 
N.V.  Ontario  SW, 
NorfolKS  IVest... 

i^orth  i'!vciac 

i'euuiyivaata  .... 
Phdiut'ipuia&Eri* 
Pnilaaei.di  il-adi/ 
d.)Jtueru  iUllway 
Waoash 


T0t.1l  Receipts. 
"llwT 


).-:' 


301,260     2    ,«,: 
5,9)9,8i5  i.-.  . 

410,4:6'3,/13,468.5,  ,;    ,;,; 

i3j,80ii  812,)).,  ;  ■,,;i; 

C91,503  :■,,', 
1/J,75(,  il,',/J/ 
4lJ.0.,0    .•.,'.)0 

8v73i2,s37,057  2,7;,  ;;■;' 

6,629,762  0, '.: 
o3i,:5),  .; 

1,797,98  >!l.'     ,-•■ 
9)5,0j0    a)B,4JJ 

1,043,217  1,6)2,374 


*  Two  weeks. 
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Cornelius  Vanderbilt  would  lead  to  heavy  realisations  of  stock. 
More  recently,  however,  more  favourable  reports  have  been 
received  regarding  the  monetary  outlook  in  the  States,  and 
although  the  crop  reports  are  much  less  satisfactory,  the  feel- 
ing again  became  optimistic  among  professional  operators 
on  botli  sides  of  the  Atlantic.  As  a  result,  the  general  setback 
marked  before  the  settlement  commenced  was  almost 
completely  recovered  on  Thursday,  and  in  some  instances 
gains  were  shown  on  balance,  notably  in  Louisvilles,  New  York 
Centrals,  Northern  Pacific  Ordinary,  Atchison  issues,  Baltimore 
and  Ohio  Common,  and  Central  Pacifies,  but  to-day  there  has 
been  an  all-round  decline  led  by  Milwaukees,  which  close  3^ 
lower  for  the  week,  owng  to  the  decision  of  the  directors 
to  pay  the  same  rate  upon  tlie  Common  stock  as  for 
the  corresponding  period  of  last  year — 2^  per  cent.,  making  5  per 
cent,  for  the  year  ended  June  30th  last.  Pennsylvania,  Read- 
ing issues,  and  Union  Pacific  Prefs.  have  given  way  to  a  con- 
siderable extent.  The  general  rate  for  continuing  transactions  for 
the  rise  in  this  department  was  5  per  cent,  to  6  per  cent. ,  or  prac- 
ically  the  same  as  at  the  preceding  account. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 

•'  Making-ap  " 
.•^Closing  Prices — ,       RiBo  Prices. 

Last  Week.    To-day.    or  Fall.  Sept.l3.  Aug.  29. 

Atchison  5%  Preferred 66       J  . 

Do  Genera!  Mortgage    104i    5i  . 

^"  1;: 


4J 


21 

18 


j  B»ltimore  and  Ohio 535 

,  Central  Pacific  Sllares  59i 

'  Chicago,  Mil.,  &  St.  Paul,  C.Stk.  1371 

!  DenTcr  &  Rio  Grande  Ord.  Shs.  22t 

Do  Preferred  Shares 77J 

Erie  Railroad  Com.  Stock    ....  135 

Do  IstPref 38J 

Do  2nd    19 

,  Illinois  Central  Shares 117 

1  Lkke  Shore  &  Michigan  S.  She.  . . 
i  Looisrille  &  Nashville,  C.  Stk. 

New  York  Central  Shares    

N.Y.  Ontario,  and  W.  Reg.  Shs 
;  Norfolk  4  Western  Adj't  Pref, 

Northern  Pacillc  Preferred 

;  Pennsylvania  R.R   $50  Shares 

'  Reading  ll'j 

Southern  Ordinary 12^  13| 

Do  Xon-cum.  Pref 55}    6 

Union  Pacifi    Share    47J      ? 

Wabash.  St.  Louis,  &c.,Prf.  Shs.  22^    3jt 

Do  6%  General  Mort  Certs. .  37i    sj 


651 
102J 
53i 
58| 
.  133i 
,  228 
778 
13S 
3g| 
19 
117 


9$  . 
4J 


66 

.'.   ..  1043  .. 

i  ..    53i  .. 

i  ..     58$  .. 

3j  ..  135J  .. 

22i  .. 

77i  .. 

133  .. 

38i  .. 

20  .. 

116i  .. 


i  .. 

i  ■■ 
i  ■■ 


68i 

105 
571 
60| 

137| 
24J 
79i 

39? 
20,5 
118J 


815 
140i 
26S 
72g 
77i 
68S 


2J  .. 


i 

r.: 


i 


82i 
140 
26S 
72i 
78 
68 
11 


12}  .. 
55i  .. 
47  .. 
22}  .. 
J7|  .. 


835 
142 
28 
74i 
79| 
694 
114 

13i 

664 

49 

24 

39 


140i 
26i 
72i 

12|  13  ..  —   I 

54|  ix..-      I 

22   »  ..  _   I 
37   4  ..  -   i 

Colonial  and  Foreign  Railways.— -Canadian  Pacifies  have 
risen  steadily,  changing  hands  at  one  time,  before  the  deduction 
of  the  dividend  at  very  nearly  par,  while  there  has  been  a 
fairly  strong  upward  movement  in  Grand  Trunk  securities, 
partly  in  sympathy  with  Americans,  and  partly  owing 
to  the  continuation  of  large  traflfic  increases.  Mexican 
iVera  Cruz)  stocks  have  improved,  especially  the  First 
Preference,  and  there  have  been  some  large  advances 
marked  in  Mexican  Central  issues  and  Mexican  National  bonds. 
South  American  railway  stocks  have  moved  rather  irregularly, 
but  on  balance  large  gains  are  shown  by  Central  Argentines, 
Buenos  .\yres  Great  Southern,  and  Buenos  Ayres  and  Rosatio, 
Central  Uruguay  (Northern  Section)  bonds  having  taken  a 
fresh  turn  upwards.  The  following  are  the  principal  continua- 
tion rates  charged  at  the  settlement : — Grand  Trunk  Ordinary, 
4id  to  7ld  ;  do  Guaranteed  and  First  and  Second  Preferences, 
3s  to  4s ;  and  do  Third  Preference,  Is  to  2s. — Mexican  Ordinary, 
Is  to  Is  6d  ;  do  First  Preference,  -(V  to  i ;  and  do  Second  Pre- 
ference, -tV  to  J. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 

"Making-up" 
, — Closing  Prices— ^       Rise  Prices. 

Last  Week.    To-day.    or  Pall.  Sept.l3.  Aug.  29. 


Bombay.  Raroda,  4c 215    20 

Buenos  Ayres  and  Rosario  Ord.    76i      J 

Canadian  Pacitic,  Shares 98J      4 

Uraii.l  Mriiiik  o!  Canada  Ord.  . .      7f|  8  ' 

Do  V:r-l  I'leference 86 

Do  ^  I       1  I'relerence 581 

I'^  '.  Preference 24^ 

.  I'eninHula    173 

way,  Ordinary    ..     20^ 

I'.  :.....  i'reference   81}    2; 

Do  bccund  Preference 314    2i 

Nitrate 7; 


I: 


215 
79: 
95i 
8^ 
ib{ 
58i 
245 

173 
205 
83J 
324 
8 


+ 

X..    -i- 


f-.  8^  til  ..  -t-  »  . 
..  ibi  ik  ..  +  I . 
..  58|  i  ..   +      *  . 


\' 


218 

774  .. 

98J  .. 
8*  .. 

87i  .. 

59i  .. 

25,  .. 
174  .. 

20i  .. 

83?.. 

1:: 


218 


8i 
86i 
59 
253 
1744 


Vines. — The  continuation  rates  on  South  African  shares  at 
this  week's  settlement  were  practically'  the  same  as  at  the 
!  1-.     ous  account,  ranging  generally  from  7  per  cent,  to  9  per 

'  '..  with  an  easier  tendency  in  the  later  arrangements;  but  in 
the  Westralian  department  the  contangos  were  again  stiff,  the 
average  being  nearly  12  per  cent.,  while  much  higher  charges 
wtii-  exacted   in    some  instances.     The  changes  shown  on  the 

i<..,unt  included  losses  of  2J  in  Rand  Mines,  IJ  in  Crown 
l'M;.:fs,  14  in  Geldcnhuis  Deep,  l-J  in  Ferreira  and  Wernmor, 
and  1  in  Itobiiison  Deep,  though  Jubilees,  allowing  for  the 
dividend,  showed  an  improvement  of  ',.  In  the  Westralian 
siftion  hake  Views  were  marked  down  2»,  Haiuian's  Brown- 
lull  and  Kalgurli  J,  Golden  Links  ,V,  Associated  and  South 
K.sLiirli  i;  while  Ivanhoe  South  improved  i,  and  smaller 
uairis  were  shown  in  Hannan'a  North,  British  Westralia, 
Golden  Horseshoe,  and  Ivanhoe.  As  the  adjustment 
of  the  account  proved  less  difhcult  than  had  been 
anttcipatcd,  and  more  hopeful  political  views  have  pre- 
vailed,   tlie  tendency  of    prices  has  improved   in  practically 


all  directions.  Among  South  African  shares  the  most  substantial 
improvement  has  been  in  Rand  Mines,  but  there  have  also  been 
marked  recoveries  in  most  of  the  deep-level  issues,  as  well  as 
in  Ferreiras,  which  have  risen  nearly  2,  and  in  most  of 
the  other  dividend-paying  issues.  There  has  been  an  advance 
of  f  in  De  Beers,  whUe  Chartered  British  and  the  principal 
Rhodesian  shares  have  also  improved.  More  irregularity  has 
been  shown  in  the  Westralian  issuer,  but  among  those  also 
there  has  been  a  considerable  improvement  on  balance  during 
the  week,  especially  observable  in  Great  Boulder  Perseverance, 
Lalce  View  Consols,  Ivanhoe,  Golden  Horseshoe,  Kalgurlie, 
Associated,  Hannan's  BrownhUl,  and  Ivanhoe  South  Ex- 
tended. Rio  Tintos  have  risen  well  over  a  point,  and  there 
have  been  advances  in  most  other  Copper  shares,  though 
Mount  Lyells  have  declined. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares : — 

AUSTBALIAN,   INDIAN,   &C. 


Closing 
Last 

Week. 
Alaska  Goldflelds  . .    1     . 

Anaconda II5  . 

Associated  Gold    .,  ll|  . 
Broken  Hill  Prop. .  2,'.  . 

Burma  Ruby |  , 

Cape  Copper  4     . 

Champion  Reef ... .    5^  . 

Coromandel    1     . 

Gldn  Horseshoe  Est  15    . 

GreatBoulder    34/6  . . 

HamptonPlains(16/)     IJ  . 
Hannan'sBrownhill  12^  . 

Hauraki  (2/6) 2/6. 

Ivanhoe  (New     ....  15g  . 
Kalgurli II5  . 


Rise 


+  J 


+^A 


Prices,  Rise 
To-         or 
day.     Fall. 
.    1    ..     .. 

.Ui-.+  i 

■  124  ..+  I 
.     2v,..     .. 

.   r--+i 

■  4i  ..+  i 

■  55X..-A 
.    1     ..     .. 
.  155  ..+  i 

38/6..-)- 4,0 

;  ^lt:X  t 
.  2/6  ..  .. 

.  16|  ..+\i 

.  115  ■■+  i 

South 

Closing  Prices,  Rise 
Last  To-  or 
Week.   day.     Fall. 

Anglo-Frenoh 3g  . .    25  . .—  a 

Barnato  Consols  . .    2    . 

Bonanza  45  . 

British  South  A.  . .  2J  . 
City&Suburban(f4)  Six. 
Con3.GldFieldB,Def.    64  . 

Crown  Reef 15     . 

De  Beers  (£5) 26J  . 

Durban-Roodepoort    5}  . 

East  Rand  6?i,. 

Ferreira   204 

Geldenhuis  Deep  . .    8} 

Do  Estate    ... 

Do  Main  Reef 

Ginsberg  

Glenoairn 

Henry  Nourse    . 

Heriot  (New)  6: 

Jagersfontein(f5)  ..  134  ■•  138  •■  + 
JohnnsbrgCon.Inv.    Ijl,..    l|i..-H  _ 

Jubilee 6x  ..    65  ..-i-  i 

Jumpers  •.    43  . .     55  ..-t-  4 

SKiscellaneoas. — Movements  in  Bank  shares  have  been 
comparatively  small,  as  a  rule,  though  London  and  Brazilian 
shares  have  receded  1,  and  there  have  been  smaller  dechnes  in 
London  and  County,  Union  of  London,  London  Joint  Stock, 
London  and  Westminster,  Agra,  Anglo-Egyptian,  Chartered  of 
India,  Bank  of  New  South  Wales,  and  London  and  River  Plate. 
Among  Brewery  securities,  Benskin's  Debentures,  Page  and 
Overton  Debentures,  and  Smith's  Tadcaster  4.j  per  cent.  First 
Debentures  have  risen  1,  while  Dutton's  Blackburn  Ordinary, 
'  New  London  Brewery  Debentures  and  Parker's  Burslem 
,  Ordinary  have  fallen  i,  Dalton's  Debentures  and  Linotype 
Debentures  have  given  way  1,  and  there  have  been  smaller 
declines  in  Clay  and  Book  Ordinary  and  Preference,  Inter- 
national Tea,  Peeble's  Ordinary  and  Van  den  Berghs  Prefs. ; 
but  Salt  Union  issues,  United  Alkali  Ordinary  and  Prefs., 
Lyon's  Ordinary,  and  some  other  Industrial  issues  have 
improved. 

Miscellaneous. 


64  .. 

&  ■■ 

if:: 


2 
43 
3 

5i 

16 

264X..-1- 
6s  ■■+  i 
6A..-I-  5 

22i  ..-hi} 
93  ..-H  S 
65  ..+  i 

i¥::+"i 

itS-.-^  tS 

8     ..+  g 
6: 


Closing  Prices. 
Last      To- 
Week.    day. 

Lady  Shenton    ifjj..    2    . 

Lake  View  Consols  215  •.  225  . 
London  and  Globe  28  6. .  29/6. 
Mason  &  Barry  (£2)  3}  . .  ii  . 
Mount  Lyell  (£3)  . .  105  . .  11  ■ 
Mount  Morgan  ...     S^f^ix..     5^^. 

MysoredO/) 64..    5A. 

Nundydroog    3|  . .     3i  , 

Ooregum 3i..    3|. 

Do  Pref 4J  ,.     4|  . 

BioTintoDef 45|  ..  46|  . 

Tharsis 8     ..     8     . 

Waihi    7^..  7iix. 

Waitekauri 2^x..    2^. 

W.A.  Gold  Fields..    25  ..    3    . 

APEICAN. 

Closing  Prices. 
Last      To- 
Week.    day. 

Knight's   5    ..    5fi,. 

Langlaagte  Estate,  3J  . .  3|x. 
May  Consolidated. .  4M..  4}  . 
Meyer*  Charlton..  5|  ..  6  . 
Modderfontein  (£4)  95    ..  lOi  . 

New  Primrose    ^M^-  •    4|  . 

Oceana 5.-    1     • 

Princess  Estate  ....    li  . .    If  . 

Rand  Mines    3.s|  ..  361  . 

Randfontein   2^^..     24  , 

Robinson  (£5) 9     ..    9*. 

Roodepoort  XJnited    3|  , .    3g  . 

Rose  Deep  81  . .    9     . 

Sheba    1^,..    IJ  . 

Simmer  &  Jack  (£5)  5)1..  6  . 
8.  A.  Gold  Trust    . .     5     . .    5J  . 

Transvaal  Gold 15  . ,    l|  . 

Village  Main    Reef    85  ..    8|  . 

Wemmer I24  . .  131  . 

Wolhuter 45  ..    44  . 

Worcester    2}  ..      2|. 


Closing  Prioes.  Rise 
Last      To-  or 

Week,   day.     Fall. 

AIlBopp 139x..  139    

Armstrcngs   4i..      4|j  . . -I-     i 

Coats  (J  aid  P.)    ..760..  765     ..+     5 

Gas  Light,  &j 106  ..  106 

Guinness  Ord 660x..  560 


Barrod's  Stores . . 


3i|x..       34  ..-H     5 


Closing 
Last 
Week. 
Imp.  Ottoman  Bank  12} 
Lon.&County  Bank  106 
Lon.  4  West.  Bank  644 
Lon.Genl.  Omnibus  200 
Vick'rsS'ns&M'im  4g 
Spiers  and  Pond    . .    16 


Prices, 
To- 
day. 

.     12i. 

,.  1054. 

64  . 

200  , 

4}  . 

16  . 


Rise 

or 

FaU. 

.-  i 
•-  4 
•  -   4 


STOCK    EXOHANGE    NOTICES. 

The  Stock  Exchange  Committoo  have  appointed  special  settling 
days  as  under : — 

Monday,  September  18. 

True  Blue  (Hannan's)  Gold  Mine,  Limited— 125,000  £1  Shares, 
18s  paid,  Nos.  1  to  125,000. 

FuiDAY,  September  22. 

National  Bank  of  Egvpt— Scrip  Certificates  for  a  further  issue 
of  28,188   I5oarer   Shares  of  £10   each,  £2   paid,  Nos.   100,001   to 
100,688,  102,501  to  110,000,  and  112,501  to  132,500. 
TituusnAV,  September  28. 

Anglo-Galioiau  Oil  Company,  Limited— 250,000  Ordinary  Sharos 
of  £1  each,  fully  paid,  Nos.  60,001  to  310,000,  and  250,000 
Eight  per  Cent.  Cumulative  Preferonco  Shares  of  £1  each,  fully 
paid  Nos.  1  to  250,000 ;  Colonial  Consolidated  Finance  Corpora- 
tion, Limited— 104,571  £1  Shares,  153  paid,  Nos.  50,001  to  96,723, 
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103,630  to  116,711,  116,727  to  116,831, 116,932  to  146,142, 146,168  to 
158,449,  and  158,500  to  161,667,  and  38,943  £1  Shares,  fully  paid, 
Nos.  1  to  14,884,  16,860  to  20,956,  20,960  to  21,080,  21,106  to  30,833, 
30,840  to  37,081,  and  37,094  to  40,964  ;  Lake  View  South  Gold 
Mine  (W.A.),  Limited— Further  issue  of  5,000  £1  Shares,  fully 
paid,  Nos.  180,001  to  185,000;  Lorida  Copper  Mines,  Limited— 
6,452  £1  Shares,  fully  paid,  Nos.  44,001  to  50,452 ;  Meyer  and 
Charlton  Gold  Mining  Company,  Limited— 85,000  £1  Shares,  fully 
paid,  Nos.  1  to  85,000,  and  a  further  issue  of  £15,000  £1  Shares, 
fully  paid,  Nos.  85,001  to  100,000 ;  Pigg's  Peak  Development  Com- 
pany, Limited— 48,700  £1  Shares,  fully  paid,  Nos.  1  to  48,693,  and 
49,065  to  49,071;  Singleton,  Benda,  and  Co.,  Limited— 16,666 
Vendors'  Six  per  Cent.  Cumulative  Preference  Shares  of  £1  each, 
fully  paid,  Nos.  33,335  to  50,000  ;  Victorian  Gold  Estates,  Limited 
—225,000  Vendors'  £1  Shares,  fully  paid,  Nos.  125,001  to  350,000. 
Friday,  September  29. 

Lancaster  West  Gold  Mining  Company,  Limited— £195,000 
Six  per  Cent.  Debentures,  Nos.  Al  to  1,000  of  £20,  and  Bl  to  1,750 
of  £100  each. 

And  ordered  the  undermentioned  securities  to  bo  quoted  in  the 
Official  List : — 

L.  and  H.  Pinto,  Limited — 67,023  Seven  per  Cent.  Cumulative 
Preference  Shares  of  £1  each,  fully  paid,  Nos.  1  to  60,000,  and 
80,001  to  87,023  ;  Samuel  AUsopp  and  Sons,  Limited— £1,100,000 
Deferred  Ordinary  Stock,  in  lieu  of  the  Deferred  Ordinary  Shares 
now  quoted. 


DIVIDEND   ANNOUNCEMENTS, 


Company. 


Period- 


To. 


Corres- 
ponding 

1  Period 

Making     last 
Interim   Final.    forYr.      Year. 


Half  year 


Half  year 
Half  year 


Quarter 
Half  year 


June  30 

June  30 
Sept.  30 

August  31 
June  30 


Albert  Baker  and  Co.  .  .|Half  yean  June  30 
Brilliant  and  8t.  George 

United  Gold  Mining  . 
British     and    American 

Mortgage  Co 

Buenos  Ayres  &  Rosario 

Railway     

Central  Argentine  Rly. 
Crown  Reef  Gold  Mining 
Durban      Roodepoort 

Gold  Mining    

Golden  Horseshoe  Es'tes 
Hongkong  and  Shanghai 

Banking. 

Indemnity      Mutual 

Marine  Assurance... 

Jumpers  Deep 

Jones  and  Higgins    . . . 
Linares  Lead  Mng.  Co. 
Libiola  Copper  Mng,  Co. 
Lille    (Cripple      Creek) 

Gold  Mining    . . 
Manchester    Assurance 

Co 

Machinery  Trust 
North    British    Railway 

Ordinary    

00  Preferred 

Pryce  Jones 

Progress  Mines  of  New 

Zealand 

Royal    Electric    Co.    of 

Montreal    

Scottish  Accident,  Life, 
and  Fidelity  Insur.  . .  Half  year  June  30 

San  Paulo  fias  Co Half  year  June  30 

V.V.(VisVitffi)BreadCo.  Half  year   Aug.  31 


Quarter. 

Half  year 
Half  year 
Half  year 

Half  year 

Quarter 


June  30 


July  31 
July  31 
Aug.  31 


Dividend 
per  Cent,  per  Annum. 


3i 

4 

5 

180 


5s  p.s. 


20 

4s  p.s. 

7 

ls6dp.3. 

2Jd  p.  s, 

10 
20 


10 
6 


ls3dp.s. 

5s  p.s. 
30s  p.s. 

12/6 'p-s 


3 

Is  p.s. 

8 

10 


3J 


180 
4s  p.s. 

25s   p.s 
20 

'7 

12/6  p.s 
Is  6dp.s 


10 
20 


10 
10 


FORTHCOMINO    MEETINGS. 

The  foUowing  meetings  are  to  be  held  during  the  ensuing  week : 


Company. 


Bank  of  England 

Buluwayo  Cons.  Gold  Fields 
Callander  &  Oban  Railway 

Caledonian  Railway    

Central  Argentine  Railway 
Chicago,  Milwaukee  and  St. 

Paul  Railway 

Glasgow  &  8.  Western  Rly. 
Glasgow  Dist.  &  Subway  Rly. 
Great  North  of  Scotland  . . 
Lanarkshire  &  Ayrshire  Rly 
Mersina,  Tarsus  and  Adana 

Railway    

Mount     Margaret    Reward 

Claim 

New  Grand  Hotel,  B'ham. . 

North  Cornwall  Rly 

North  Metro.   Rly.  &  Canal 

Plate  Steamship   

Stafford.  &VVorcester.  Canal 
Tournay    to    Jurbise   and 

Landen  to  Hassell  Rly.. . 
Violet  Consolidated  G.M.. . 
Waitekauri  Extended  .... 
Washington  Brewery 


Class. 


General. 
General. 
General . 
(ieneral. 
General . 

General . 
General. 
General. 
General. 
General. 


Bondholders 

Ex-General . . 

General 

General 

General 

Debenture   , . 
General 


General 

General 

Ex-General . . 
General 


Date. 


Place  and  Time. 


Sept. 


Bank,  at  12 

Winchester  House,  at  12* 
Glasgow,  at  2J 
Glasgow,  at  1 
Winchester  House,  at  12 


23  Milwaukee 
19  Glasgow,  at  12 
Glasgow,  at  12J 
Aberdeen,  at  Ij 
Glasgow,  at  3i 


8  Ot. Winchester  St.,  at  12J 

18  St  Bwlthin's  lane,  at  11 

Padstow,  at  4 
138  Leadenhall  St.,  at  12 
Dock  House,  E.C.,  at  3 
Wolverhampton,  at  11 

Brussels 

Winchester  House,  at  12 
Winchester  House,  at  12 
Winchester  House,  at  12 


Notices  an&  Exports. 


GOVERNMENT    STOCKS,    ETC. 

ARGENTINA.— Notice  is  given  that  in  accordance  with  the 
stipulations  contained  in  article  5  of  the  contract  of  December  3 
1897,  (or  the  conversion  of  the  City  of  Buenos  Ayres  Six  per  Cent' 
loan  of  1884-8   into  Argentine  Four  per  Cent,  bonds,  1898  (Law 


3,655),  the  National  Argentine  Government  has  appointed  Messrs 
Baring  Brothers  and  Co.,  Limited,  to  be  the  bankers  for  the 
exchange  of  the  outstanding  bonds  and  coupons  of  the  above  loan. 
Messrs  Baring  Brothers  and  Co.  will  therefore  in  future  receive  the 
overdue  coupons  and  drawn  bonds  entitled  to  compensation  in 
addition  to  the  outstanding  bonds  of  this  loan  which  are  at  present 
received  by  them  for  conversion. 

GREECE. — In  accordance  with  instructions  received  from  the 
International  Financial  Commission,  Athens,  tho  coupons  falling 
due  on  October  1st  next  of  the  Greek  Four  per  Cent.  Rentes  should 
be  presented  at  the  office  of  Messrs  C.  J.  Hambro  and  Son  for  pay- 
ment of  32  per  cent,  in  gold  of  their  face  value  ;  and  tho  coupons 
of  tho  Greek  Five  per  Cent.  Funding  Loan  of  1893  for  payment  of 
40  per  cent,  in  gold  of  their  face  value,  being  32  per  cent,  ordinary 
interest  and  8  per  cent,  augmentation  as  per  Royal  decree  of 
May  4th. 

NICARAGUA.— The  Council  of  Foreign  Bondholders  have  reeeived 
advices,  dated  the  4th  ult.,  from  the  Managua  branch  of  tho 
London  Bank  of  Central  America  announ  ing  the  remittance  of 
various  bills,  aggregating  about  £4,620,  for  account  of  the  servieo 
of  tho  Nicaragua  Railways  Mortgage  Bonds  of  1886,  due  January  Ist 
next,  making,  with  the  sum  already  in  hand  for  this  purpose, 
abovit  £5,170.  The  total  amount  of  coffee  warrants  sold  up  to  the 
4th  ult.  was  $188,381,  the  balance  in  the  hands  of  the  bank  on  that 
date  not  yet  remitted  being  $2,387. 

KAILWA7   COUPANIEB. 

CALEDONIAN. — The  half-year's  accounts  show  the  foUowing 
comparisons ; — 


Gross  traffic  receipts 
Working  expenses . . 

^      First  Half- Year.       _, 
1899.                       1898. 
£                          £ 
2,022,244       ..       1,956,667       ..     -f 
1,056,867  (52-2  %)    992,671(50-7  %)  -t- 

Inc.  or 

Dec.  in 

1899. 

£ 

65,577 

64,196 

Add  miscell.  receipts 
Add  bal.brought  f  rwd 

965,377      . . 

2x,334      . . 

9,705       . . 

963,996       . .     + 

23,676       . .     -f- 

9,545      . .     + 

1,381 

4,658 

160 

Net  revenue    

Deb.  and  pref .  ch'rges 

1,003,416      . , 
591,146      ., 

997,217      . .     -f 
591,883      . .     — 

6,199 
416 

Available  for  ord.  div. 
Div.  on  ord.  stock  . . 

411,949       . . 
397,964  (4J  %) 

385,334       . .     -1- 
392,133  (5  %)    -t- 

6,615 
5,831 

Bal.  carried  forward         13,985       . .  13,201       . .     +         784 

The  half-yearly  report  states  that  the  directors  recommend  a  divi- 
dend on  the  ordinary  stock  at  the  rate  of  4J  per  cent,  per  annum, 
leaving  £13,985  to  the  credit  of  next  half-year.  The  traffic  receipts 
were :— Railway,  £1,861,603  in  1898,  and  for  1899,  £1,915,882— an 
increase  of  £54,279 ;  canal,  £54,457  in  1898  and  £57,995  in  1899— 
an  increase  of  £3,498.  Excluding  the  trains  run  for  other  com- 
panies, the  earnings  per  train  mile  ot  the  passenger  traffic  were 
41-54d,  compared  with  40-15d  for  the  corresponding  period  of  last 
year,  and  the  merchandise  and  mineral  traffic  receipts  per  mile 
were  76-54d,  compared  with  77'25d.  The  cost  of  maintenance  and 
renewal  of  the  permanent  way  and  works  was  £165,791,  being  at 
the  rate  of  £385  per  mile  per  annum.  The  amount  charged  for  the 
repair  and  renewal  of  the  rolling  stock  was  £194,751,  being  at  the 
rate  of  5'52d  per  train  mile  run.  The  expenditure  on  capital 
account  during  the  half-year,  less  credits,  has  been  £437,355.  The 
total  estimated  expenditure  for  the  half-year  to  January  3l8t  next 
is  £786,984 

CENTRAIi  ARGENTINE.— Tho  report  states  that  since  the  des- 
truction by  fire  in  February,  1897,  of  the  Central  Station  at  Buenos 
Ayres,  and  the  subsequent  removal  by  the  Government  of  the  lines 
between  that  station  and  Retiro,  the  temporary  terminal  station 
for  this  and  other  companies  entering  the  city  from  the  north  has 
been  at  Retiro,  but,  owing  to  the  limited  and  provisional  character 
of  the  accommodation,  the  traffic  has  been  conducted  with  consider- 
able loss  and  inconvenience.  With  the  view  of  meeting  the  desire 
of  the  Government  that  the  lines  at  present  running  through 
Palermo  Park  should  be  removed,  negotiations  were  initiated 
between  the  Government  and  the  Central  Argentine  and  Buenos 
Ayres  and  Rosario  companies,  and  have  resulted  in  provisional 
agreements  being  entered  into  under  which  the  Central  Company 
is  to  acquire  one-half  ownership  of  the  entrance  line  now  being 
constructed  by  the  Rosario  Company  along  the  bank  of  the  River 
Plato,  and,  in  conjunction  with  the  same  company,  to  erect  a  suit- 
able passenger  station  at  Retiro  for  their  joint  accommodation  and 
that  of  any  other  company  coming  there  from  the  north.  The 
whole  of  the  arrangements  are  subject  to  the  agreement  between 
the  Executive  power  and  the  two  companies  being  sanctioned  by 
Congress,  before  whom  it  is  now  pending.  The  directors  consider 
it  desirable  that  the  funds  required  for  the  above  purposes 
should  be  provided,  wholly  or  in  part,  by  the  issue  of  further 
share  capital,  and  have,  consequently,  convened  an  extraordinary 
general  meeting  of  the  company  to  be  held  on  the  21st  instant,  to 
consider  a  resolution  by  which  tho  present  authorised  share  capital 
of  £6,750,000  will  be  increased  to  £8,000,000.  The  accounts  to 
June  30th  show  that  the  gross  receipts  were  £679,697,  and  the  net 
receipts  £362,523.  .\fter  adding  the  balance  brought  forward,  and 
providing  for  interest  and  other  fixed  charges,  less  interest  received, 
there  will  remain  an  approximate  balance  of  £273,097,  out  of  which 
the  directors  have  declared  an  interim  dividend  of  £2  10s  per  cent, 
for  the  six  months  (being  at  tho  rate  of  5  per  cent,  per  annum),  free 
of  tax,  leaving  £104,395  to  be  carried  forward. 

GLASGOW  AND  SOUTH.WBSTERN.— The  accounts  for  the  half- 
year  compare  with  the  corresponding  period  as  follows  : — 
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BANK     STATEMENTS. 

The  following    statement  shows  the    position  at  the  end  of  August  of  banks   which  issue  monthly  and 
quarterly  statements  of  accounts.:  — 


Liabili-  !  Deposit 
ties  to  I  and  Cur- 
Share-  I  rent  Ac- 
holders,  counts,  &c. 


Miscel- 
laneous. 


Total 
Liabili- 
ties. 


1 1  Cash     on 
1 1    Hand 
and  at 
j  Bank  of 
jEng.,   &c. 


Cash    at 

Call  and 

Short 

Notice. 


Invest- 
ments. 


Disco'nts 

where 

stated 

separately 


Discounts, 

Loans, 

&c. 


Miscel- 
laneous. 


Total 

Assets. 


Capital  and  Counties  .1,750,000   20,636,479 

Llovds    '3,500,000   41,397,726 

London  &  County  . .  3,396,0961  44,916,769 
Lond.City  &  Midland  4,586,059,  33,770,829 
London  and  S.-Westn.il,390,000,  10,805,709 
London  &  W'stminst'r  4,400,000  25,966,943 
London  Joint- Stockl3,000,000  19,670,804 
National !l,952,623   10,270,662j 

,  Nat.  Prov.Bk.  of  Eng.  5,150,000   50,781,003! 

I  Parr's 2,821,430   23,864,700j 

I  Prescott,  Dimsdalo  . . ;  611,856  4,717,275 
•    Union  of  London ....  '2,555,000   16,204,3061 

I  Williams,  Deacon....  1,525,000,  12,694,134! 


^        I 
781,820 

430,065; 
1,364,875 
1,702,062 

267,438; 

984,557' 
1,975,790' 
1,286,967 

307,853 
1,943,869 

238,160 
3,556,195 

386,843 


23,168,299 
45,327,791 
49,677,740 
40,058,950 
12,463,147 
31,351,500 
24,646,594 
13,510,252 
56,238.856' 
28,629,999 
5,567,291 
22,315,501 
14,605,977 


£ 
2,484,780 
5,023,348 
5,689,735 
3,750,408 
1,295,951 
4,173,479 
2,561,018 
1,175,771 
6,383,725 
3,462,259 
613,715 
3,000,524 
1,629,914 


£ 
3,041,908 
4,691,589 
3,280,510 
6,449,286 
490,290 
5,726,980 

With  dis. 
3,684,019 
5,365,870 
870,850' 
2,610,750 
2,300,307 


*  I 
4,829,178 
8,593,650 
10346773 
5,980,896 
'3,274,597; 
'4,105,000 
J3,266,396i 
1,301,001, 
16900263; 
2,941,506 
951,524 
2,987,490 
1,995,889 


4,510,856 

12,657,588 

3,712,286 


3,704,680; 

2,206,145 
655,008 

I 

1,705,9991 


£        I 
11,585  280]  1, 

21,171,1961 
15,925,1481,' 
17,709,1182, 
7,401,588' 
14,888,7752, 
16,455,084  2, 
7,327,800 
29,270,848 
12,316,025 
2,153,246, 
9,939,486!3, 
6,297,1321 


227,153123, 

337,152!45, 

777,986149, 

456,956140, 

721112, 

,457,265!31. 

,363,096  24, 

13, 

56, 

338,194  28, 

322,948   5, 

,777,251:22, 

676,73614 


£ 
168,299 

,327,791 
,677,740 
058,950 
,463,147 
351,500 
,646,594 
,510,252 
,238,856 
,629,999 
,567,291 
,315,501 
,605,977 


Gross  traffic  receipts 
Working  expenses  . . 

Xet  revenue 

Add  bal.  brought  f  rwd 
Add  miscel.  receipts.. 


Less    deb.    and  pref. 
charges 

.\vail.  for  ord.  div.  . . 
Div.  on  ord.  stock  . . 

Bal.  carried  forward 


First  Half- Year. 
1899.  1898. 

£  £ 

822,939       ..         787,794      .. 
468,767  (56-8  %)     434,097  (55  %) 


354,172 
6,351 

nil 

360,523 
219,451 


353,697 
7,364 
nil 

361,061 

223,695 


Inc.  or 

Dec.  in 

1899. 

£ 

+  15,145 

+  34,670 

+       475 

—  1,013 

+       538 

—  4,244 


141,072       . . 
134,698  (5  %) 


137,366       ..      -I-     3,706 
131,669  (5J  %)     +     3,029 


6,374 


5,697 


-f      677 


The  report  states  that  the  amount  expended  on  capital  account 
during  the  half-year  to  July  31st  was  £198,506.  The  estimated 
capital  expenditure  for  the  current  half-year  is  £271,819.  A 
resolution  will  be  submitted  to  the  shareholders  to  authorise  the 
creation  of  additional  capital  amounting  to  £140,000  in  virtue  of 
the  po  jrers  conferred  on  the  company  by  the  Glasgow  and  Renfrew 
District  Railway  Act,  1897.  The  traffic  returns  for  the  half-year 
show  an  increase  of  £14,757  in  the  coaching  traffic,  £13,541  in  the 
goods  traffic,  £1,210  in  the  live  stock,  and  £4,552  in  minerals. 

GREAT  NORTH  OF  SCOTLAND.— The  report  for  the  half-year 
ended  Julv  31st  states  that  the  revenue  was  £238,794  and  the 
expenditure  £126,505,  leaving  a  balance,  including  the  amount 
brought  forward  of  £114,503.  After  providing  for  interest  and 
preferential  charges,  there  remains  a  balance  of  £17,599.  This  will 
admit  of  a  dividend  at  the  rate  of  3  per  cent,  per  annum  on  the 
preferred  converted  ordinary  stock,  and  J  per  cent,  per  annum  on 
the  deferred  converted  ordinary  stock,  leaving  £1,240  to  be  carried 
forward.  The  working  expenses  per  train  mile  are  22-25d,  as 
against  21Hd,  and  on  traffic  receipts  49-27d  per  cent.,  as  against 
48-78  per  cent. 

NORTH  BRITISH.— A  dividend  is  announced  at  the  rate  of  J  per 
cent,  per  annum  for  the  half-year  ended  July  31st  last,  carrying 
forward  £1,450.  The  dividend  for  the  corresponding  period  of  1898 
was  at  the  same  rate,  and  £3,000  was  carried  forward. 

OTTOMAN.— The  Council  of  Administration  of  the  Ottoman  Rail- 
way from  Smyrna  to  Aidin  have  decided  to  create  tlie  new  debeii- 
ture  stocks,  and  debenture  holders  who  have  not  yet  deposited  their 
Ixjnds  arc  urged  to  do  so  without  further  delay. 

BANKING   COMPANIES. 

BANK  OF  AFRICA.—Tho  report  and  balance-sheet  for  the  half- 
year  ended  June  30th  last  show  that,  after  providing  for  bad  and 
doubtful  debts,  the  net  profits  amount  to  £45,140,  or,  adding 
balance  from  December  31,  1898,  of  £9,698,  to  £54,838,  which  it  is 
proposed  to  apply  as  follows  : — Dividend  of  7«  6d  per  share  (being 
•t  the  rate  of  12  per  cent,  per  annum),  free  of  income-tax,  absorbing 
£31,500 ;  transfer  to  reserve  fund,  £10,000 ;  and  contribution  to 
pension  fund,  £2,000;  leaving  a  balance  to  be  carried  to  the  next 
account  of  £11,338.  It  is  added  that  the  recent  issue  at  £3  premium 
of  36,000  new  shares  was  entirely  successful.  The  sum  of  £107,862, 
arising  from  premium  on  35,954  shares,  has  been  added  t.o  the 
nnrve  fund,  leaving  an  amount  of  £138  in  respect  of  premium  on 
46  shares,  which  will  appear  in  the  accounts  of  the  current  half-year. 

CAPITAL  AND  COUNTIES.- The  Capital  and  Counties  Bank  will 
open  a  branch  in  temporary  premises  at  97  High  street,  Colchester, 
on  the  2iid  prox. 

MISCELLANEOUS    COUPANIEB. 

BOOTS,  LIMITED,-- The  transfer  books  will  be  closed  from  Sep- 
tember 18th  to  30th  inclusive,  for  preparing  warrants  for  thirteenth 
quarterly  dividend,  at  the  rate  of  6  per  cent,  per  annum  on  pre- 
ference shares  and  12  per  cent,  per  annum  on  ordinary  shares. 

BBOKEN  HILL  WATER  SUPPLY.— The  report  lor  the  half-year 
ended  Juno  30th  states  that.the  profit  amounted  to  £16,161,  making, 
with  the  balance  brought  forward,  a  total  of  £41,117.  From  this 
amount  has  to  be  deducted  the  sum  of  £13,987  for  the  two 
dividends  of  6d  per  share  each  and  bonus  of  3d  per  share  eao 


which  were  paid  on  January  6th  and  April  1st  respectively,  and  also  a 
further  sum  of  £2,500  which  has  been  placed  to,  the  credit  of  the 
contingency  reserve  fund,  tlius  leaving  a  balance  of  £24,629  at  the 
credit  of  profit  and  loss  account,  which  is  carried  forward.  The 
reserve  fund  has  now  been  increased  to  £7,500. 

C.  DAVIDSON  AND  SONS.— The  directors,  for  tho  year  ended 
July  31st  last,  states  that  the  disposable  balance  of  profit  is  £8,657, 
of  which  £2,193  was  distributed  per  interim  dividend  at  April  1st 
last,  and  the  directors  recommend  that  the  remainder  be  disposed 
of  as  follows : — By  writing  off  for  depreciation  on  leasehold  and 
plant  accounts,  £2,000 ;  by  payinff  on  October  2nd  a  dividend  of  6d 
per  share  on  the  old  shares  (£1  paid  up),  and  3d  per  share  on  the 
new  shares  (lOs  paid  up),  free  of  income-tax,  making,  with  interim 
dividend,  5  per  cent,  per  annum  on  the  capital  stock  of  the 
company,  and  by  leaving  the  remainder,  £2,254,  at  the  credit  of 
profit  and  loss  account. 

CHESTER  LION  BREWERY.— The  report  for  the  year  ended  June 
30th  states  that  after  providing  for  administration  charges  and 
directors'  fees  the  balance  to  the  credit  of  profit  and  loss  is 
£10,613,  and  deducting  from  this  sum  the  debenture  interest  paid 
and  accrued  the  sum  of  £6,354  remains,  making,  with  £303  brought 
forward,  a  total  of  £6,673.  The  directors  propose  to  write  oft  the 
balance  of  ascertained  preliminary  expenses  £533,  and  to  pay  a 
dividend  at  6  per  cent,  per  annum  on  the  ordinary  share  capital, 
and,  after  transferring  £1,500  to  reserve,  a  balance  of  £260  is 
carried  forward. 

LYELL  THARSIS. — The  report  for  the  half-year  ended  May  31st 
states  that  delivery  of  ore  under  the  contract  with  the  Mount  Lyell 
Mining  and  Railway  Company  was  commenced  immediately  on 
completion  of  the  aerial  railway.  The  total  quantity  delivered  to 
tho  close  of  the  half-year  was  3,789  tons,  of  which  2,874  tons  of  an 
average  grade  of  about  5  per  cent,  copper  were  settled  for,  realising 
£5,257,  being  equivalent  to  £1  I63  lid  per  ton.  The  mining 
manager  estimates  the  cost  of  extraction  and  delivery  into  the  un- 
loading bins  at  4s  9d  per  ton,  thus  leaving  a  net  profit  of  £1  12s  2d 
per  ton.  The  balance-sheet  shows  that  the  amount  of  credit  on 
May  31st  was  £2,939,  in  addition  to  which  there  is  an  estimated 
amount  of  £1,761  yet  to  bo  received  on  account  of  ore  delivered, 
but  for  which  settlemont  was  not  obtained  prior  to  tho  close  of 
the  half-year,  and  for  10  per  cent,  retained  by  the  Mount  Lyell 
Company  under  the  agreement  for  adjustment  of  values,  making  a 
total  of  £4,700.  The  above  figures  refer  to  tho  ore  delivered  up  to 
May  31st.  Since  that  date,  however,  advices  have  been  received 
that  an  additional  1,666  tons  have  been  delivered,  tho  estimated 
value  of  which  is  £3,096. 

CANAL.- -Monthly    approximate    traffic 
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BIRMINGHAM.— Tho    report   and  state- 


ment of  accounts  for  the  year  ended  June  30th  show  that  the  not 
profit  amounted  to  £7,158.  Tho  directors  propose  a  dividend  or» 
the  ordinary  shares  of  5  per  cent,  per  annum,  less  tax,  transferring 
£2,000  to  the  reserve  fund  to  provide  for  depreciations  (bringing  tho 
reserve  up  to  £6,000),  and  carrying  forward  £213.  The  vendors  have 
undertaken  to  guarantee  tho  payment  of  a  dividend  of  5  per  cent, 
per  annum  on  tho  ordinary  shares,  for  five  years,  from  July  1, 
1898 

NORTHERN  INVESTMENT  OF  NEW  ZEALAND —The  report  for 
the  year  ended  Juno  30th  states  that  the  amount  at  the  credit  of 
revenue  account,  including  the  balance  brought  from  last  account, 
is  £8,198.  The  directors  recommend  a  dividend  for  the  past  year 
at  the  rate  of  6  per  cent.,  loss  tax,  carrying  forward  £2,398.  It  is 
proposed  to  pay  tho  dividend  in  two  equal  half-yearly  instalments, 
on  the  3rd  prox.  and  April  3rd  next.  The  amount  of  the  resorvo 
fund  remains  at  £60,000. 

PEARSON  AND  KNOWLES  COAL  AND  IRON  CO.,  LIMITED.— The 
profits  for  the  year  ended  June  30tli  last  amounted  to  £69,042,  to 
which  has  to  be  added  a  balance  of  £6,711  brought  forward,  making 
the  balance  £75,753,  which  enables  the  directors  to  add  £15,000  to 
the  depreciation  fund,  £10,000  to  tho  reserve  fund,  and  to  pay  tho 
usual  preference  dividend  and  5  per  cent,  upon  thu  ordinary  shares 
for  the  year.    It  is  stated  that  "  the  issue  of  6,460  6  per    cent. 
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cumulative  preference  shares,  referred  to  in  the  circular  addressed 
to  the  shareholders  on  June  24th,  has  been  completed  and  the 
shares  taken  up,  and  a  special  resolution,  altering  the  denomina- 
tion of  all  the  shares  from  £50  each  to  £5  each  has  been  duly 
passed  and  registered.  In  future  it  is  intended  to  refer  to  the  two 
classes  of  shares  in  all  the  company's  transactions  as  preference 
and  ordinary,  instead  of  '  A  '  and  '  B  '  as  heretofore." 

TENNANT  BROTHERS.— The  report  for  the  year  ended  June  30th 
shows  a  profit  of  £18,154,  which,  after  payment  of  interest  on 
debenture  stock,  mortgages,  &c.,  leaves  £14,602,  making,  with 
£2,517  brought  from  last  account,  £17,119  available.  The  directors 
recommend  a  dividend  of  10  per  cent,  per  annum,  togetlier  with  a 
bonus  of  2  per  cent,  (both  tax  free)  on  the  capital  paid  up,  loss  the 
interim  dividend  paid  in  March  last.  The  directors  also  recom- 
mend the  shareholders  to  sanction  the  setting  aside  of  £2,000  as  an 
addition  to  the  reserve  fund.  The  fund  with  this  addition  will 
amount  to  £24,000,  and  £2,819  will  bo  carried  forward. 

MIKINQ   COUPANIES. 

BROKEN  HILL  PROPRIETARY.— The  report  for  the  half-year 
ended  May  31st  states  that  the  output  of  silver  has  been  2,218,234 
ounces  fine,  against  2,691,545  ounces  for  the  previous  half-year,  the 
price  realised  being  Jd  per  ounce  better.  The  lead  produced  was 
17,823  tons,  as  against  15,190  tons,  returning  an  average  of  4s  4d 
per  ton  more  than  for  the  preceding  six  months.  The  gross  profit 
for  the  half-year  amounts  to  £142,180,  which,  after  deducting 
£34,616  for  depreciation  on  the  various  plants,  leaves  a  net  profit  of 
£107,565.  The  sum  of  £53,146  has  been  expended  in  construction, 
and  two  dividends,  together  amounting  to  2s  6d  per  share,  or 
£120,000  in  all,  have  been  distributed  amongst  the  shareholders. 

BUNYIP.— Cable  from  managing  director  : — "  Clean  up  from  140 
tons  gave  58  ounces.  New  plate  absorbed  90  ounces."  Office  Note. 
— This  is  the  first  crushing  the  company  has  put  through  its  own 
battery. 

COLONUL  GOLDFIELDS.— The  report  to  June  30th  last  states 
that  the  directors  have  realised  some  of  the  company's  holdings 
in  Hannan's  Central  on  favourable  terms,  bat  still  retain  a  con- 
siderable interest,  the  value  of  which  on  the  basis  of  to-day's 
market  price  (added  to  the  sums  already  received)  exceed  two- 
thirds  of  the  paid-up  capital  of  the  company.  The  directors  have 
also  acquired  two  leases  in  the  vicinity  of  Hannan's  Central  Mine. 
These,  it  appears,  occupy  a  most  important  position,  having  regard 
to  the  developments  in  Hannan's  Brownhill  and  the  Crossus  South, 
and  to  the  recent  absorption  by  the  former  of  the  True  Blue.  The 
company  also  possesses  large  and  valuable  mining  interests  in 
other  parts  of  West  Australia.  The  actual  number  of  shares  issued 
is  only  110,000,  upon  which  £96,250  has  been  called  up.  The 
directors  have  no  intention  of  calling  up  the  remaining  2s  6d  per 
share,  or  of  making  any  further  issue  of  capital.  They  are  satisfied 
that  the  present  value  of  the  shares  held  in  companies  is  in  excess 
of  the  amount  appearing  in  the  accounts-  viz.,  £94,649  17s  7d.  The 
receipt  of  part  of  the  £19,000  appearing  in  the  balance-sheet  as 
due  to  the  company,  and  the  proceeds  of  shares  sold  since 
June  30th  last,  have  enabled  the  directors  to  pay  the  greater  part 
of  the  debts  owing  at  that  date,  and,  after  making  provision  for  the 
remainder  of  such  debts,  to  place  the  company  in  possession  of  a 
largo  cash  balance. 

ROBINSON  GROUP  OF  MINES.— The  London  agents  (Robinson 
South  African  Banking  Con»pany,  Limited)  have  received  the 
following  reports,  for  the  month  of  July,  1899  :— 

Lanulaagte    Estate    and     Gold.— Development :  1,034    feet  • 

17,659  tons  of  ore  opened  out.    Machinery  and  plant  in  food  order' 

,  Native  labour  supply :  This  continues  most  disappointing  indeed  ' 

and  at  present  we  have  fewer  natives  in  our  compound  than  at  anv 

previous  time.  ^ 

Block  B  Lanolaagte  Estate  Gold.— Development :  5874 
feet ;  21,562  tons  of  ore  opened  out.  Machinery  and  plant  is 
runnnig  well.  Construction  :  New  head  gear  completed  and  main 
hauling  engine  now  in  course  of  erection.  Native  labour  supply 
continues  very  scarce  indeed,  and  we  have  had  to  put  several  rock 
drills  in  the  stopes. 

Langi^agte  Stab  Gold.— Development :  279  feet;  6,932  tons 
of  ore  opened  out.  Machinery  and  plant  are  maintained  in  good 
order.  Native  labour  supply :  The  supply  is  so  scarce  that  we 
cannot  keep  the  mill  fully  supplied. 

ToKGES  Randfo.stein  Gold.— Development :  773  feet-  13  900 
tons  of  ore  opened  out.  Machinery  and  plant  in  good  order- 
Cornish  pump  being  extended  to  8th  level.  Main  shaft  sunk  to 
44  feet  below  9th  level;  total  depth,  1,059  feet  Native  labour 
Bui)ply :  The  supply  continues  fairly  good,  and  is  about  equal  to 
the  requirements  of  the  company. 

South  Kandkonteix  Gold.— Development:  757  feet;  15110 
tons  of  ore  opened  out.  Machinery  and  plant  in  good  order 
Main  shaft  completed  to  the  9th  level  and  sinking  being  continued 
Native  labour:  The  supply  continues  disappointing,  and  is 
insufficient  to  keep  the  full  number  of  stamps  going. 

RoiUNSON  Randfontein  Gold.— Development :  491  feet;  4,576 
tons  of  ore  opened  out.  Struck  second  reef  in  cross-out  from 
main  shaft,  value  25  dwts  over  14  inches,  equal  to  104s  2d  per 
ton.  Now  cross-cutting  to  second  reef  on  4lh  level  from  main 
shaft.  Machinery  and  plant  in  good  running  order.  Cornish 
pump  extension  to  5th  level  now  on  hand.  Native  labour  • 
Slight  improvement  in  supply  of  underground  labour. 

NoBTH  Randfontein  Gold.—  Development :  1,479  feet ;  21,171 
tons  of  ore  opened  out.  Avprago  assay  value  of  second  reef,  2021 
dwts  over  23-7  inches,  equal  to  848  2d  per  ton. 

Block  A  Randfontein  Gold.— Development:  484  feet;  7,448 
tons  of  ore  opened  out.  Average  assay  value  of  No  2  reef  No  2 
shaft,  drive  north  25  feet,  13-8  dwts  over  11-6  inches,  equal  to 
57s  6d  per  ton. 


SODTH  AFRICAN  GOLD  PRODUCTION.— The  following  information 
is  extracted  from  the  monthly  analysis  of  gold  production  in  the 
South  African  Republic,  compiled  by  the  Chamber  of  Mines. 
July.  1899:  — 
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75  0 
5892  6 
2517  16 
2079  14 
431  11 


2168 

1745 

68  17 

346  12 

6790  4 

5  10 

879  10 
152  0 
6185  12 
443  12 
323  2 
107  13 

2331  14 
471  16 


478493  10 


Ozs.  dwt, 
9469  7 
2332  19 
2216  0 
7028  2 
3148  0 
380  5 

12094  14 
2512  17 

10939  19 

11284  6 
7658  12 
6105  10 
5360  7 

10431  5 
7295  1 
4391  18 

12883  16 

10175  10 
1016  0 
3184  10 
6170  9 
8256  8 
709  15 
6720  15 
2720  1 
2372  7 
3966  4 
7758  16 
4993  16 
2613  7 
6694  0 
7842  0 
2015  0 
8564  19 
4406  9 
195  0 
5627  11 
2462  0 
3617  12 
5285  6 
5691  0 
2876  19 
9163  19 
2083  10 
1290  3 
3548  9 
2150  12 
6542  5 
2245  4 
3583  0 
2646  18 
167  0 
2979  14 

15826  17 
8091  2 
2807 
71 
2798 
4172 
013 

14104 
2056  12 

18098  17 
3599  0 
739  3 
4183  14 
7456  0 

11284  8 
6963  18 
1652  4 
1466  0 
1203  5 
5586  10 
53  0 
5108  10 
2224  10 
16!9  0 
357  0 


390384  7 

1988  0 

7V5  15 

57  0 

286  0 

6224  0 

4  0 

G80  0 
144  0 
5700  10 
370  0 
262  0 
90  0 

1769  10 
392  0 


409127  2 


WITWATERSRAND    SUMMARY. 


From—  Ozs.  dwts. 

Mill 290,029  14 

Concentrates,&c. 11,543    0 

Tailings 144,745  15 

Hlimos    9,724     1 

Banks    431  11 


Value. 

£ 

1,067,383 

39,948 

490,535 

33,833 

1,500 


GENERAL  SUMMARY. 

Value. 
Ozs.  dwts.       '       £ 
Witwatersr'nd  456,474    1     ..     1,633,199 
Lydenburg    . .    11,124  10 
De  Kaap    ....      8,091    9 
Klerksdorp  . .      2,331  14 
Banks  froni  other 

districts 471  16 


38,683 
30,660 
7,255 

1,650 


Total  ....  456,474    1      . .  1,633,199         Grand  total  478,493  10    . .    1,711,447 

SALISBURY    GOLD —The    report   for  the  year  ended  May  31at 

states  that  during  the  past  year  the  company  was  able  to  pay  one 

dividend  of  10  per  cent.,  and  thire  is  money  available  amounting  to 

£14,762. 


September  16,  1899.] 
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ROODEPOORT  CENTRAL  DEEP.— Result  of  crushing  for  the 
month  of  August : — 50  stamps  running  28  days  crushed  7,791  tons, 
yielding  1,963  ounces  of  bullion,  whilst  4,745  tons  treated  by 
cyanide  yielded  1,020  ounces.  The  working  shows  a  loss  of  £490, 
caused  by  crushing  a  largo  percentage  of  low  grade  ore  from  the 
dump,  owing  to  the  scarcity  of  native  labour.  30  stamps  only  are 
now  running,  crushing  from  the  dumn  having  been  discontinued. 

STRATTON'S  INDEPENDENCE.— Total  shipments  for  the  week 
ended*  10th  inst.  :  650  tons,  ■  averaging  4  ounces  gold ;  estimated 
value,'£10,400 ;  estimated  profit,  £7,200.  Dailyshipment,  11th  inst.: 
100  tons,  averaging  4  ounces  gold ;  value,  £1,600.  As  promised  at 
the  statutory  meeting  last  week,  a  copy  of  Mr  T.  A.  Rickard's 
quarterly  report  to  the  end  of  July  has  been  circulated  among  the 
shareholders.  It  shows  that  the  total  value  of  the  quarter's  output 
was  8708,106,  or  880-38  per  ton  of  ore  dealt  with.  It  is  stated  that 
"  during  the  last  quarter  the  proportion  of  exploratory  work  to 
sloping  has  been  less  than  it  should  normally  be,  yet  there  is  no 
question  but  that  the  new  ore  opened  up  in  the  course  of  each 
month  has  exceeded  the  amount  extracted.  In  getting  at  this 
result  the  cutting-out  stopes  have  been  an  important  factor, 
because  it  has  been  found  in  many  parts  of  the  mine  that 
there  are  further  widths  of  ore  lying  behind  the  old  stopes 
commenced  by  Mr  Stratton,  and  that  in  many  instances  the 
beginning  of  stoping  uncovers  a  larger  lode  than  that  followed  by 
the  drives  underneath.  The  comparatively  small  amount  of 
development  work  completed  since  Jlay  will  be  remedied  shortly  by 
the  erection  of  a  new  six-drill  compressor,  which  has  been  pur- 
chased with  a  view  to  having  more  headings  in  progress  than  is 
possible  with  our  present  limited  equipment.  The  uext  quarter 
willgivo  results  of  great  interest." 

CRUSHING    RETURNS. 


Tons 
Crashed. 

Gold  Recovered. 

(P) 
Profit. 

(V) 
Value. 

MINE. 

MUl. 

Mill. 

Total. 

Associated  Murchison  ... 

75 
2,800 

2,664 
14C 
180 

1,170 
325 
46 
130 
150 

1,974 

3,678 
310 
723 

8,345 

1,485 
890 

2,450 

872 
4,29] 

2,095 
1,963 

'851 
1,020 

OZB. 

4S 

1,017 

3,168 

58 

231 

640 

335 

48 

115 

149 

1,066 

7,455 

172 

155 

2,9)6 

770 

2,136 

1,200 

33 

378 

135 

26 

19 

550 
567 
516 
1,983 
1,600 
515 
381 
398 

£ 

Banett  

MV)  3,800 

Brilliant  and  8t  George  United  

I  (P)  1,500 

Cecil  Syndicate 

Cumberland  Niagara    

Emperor    

Geelong 

Hnlf-Mile  Rcof 

Hanuan's  Reward  

(P)     2,025 

Mount  Malcolm 

McDonald's  Bonanza   

Nowthanna 

41     .. 

4151    .. 
2001     .. 
lOO,     .. 

loo:    .. 

843'     ■  • 
1,000|     . . 
2,400:  3,400 

240 
7,791    4,745 
2,550      .. 

9101     . . 

520!    .. 

278'     .. 

New  Options.— Big  Gnn  Extended. . 
Do                Victory    

New  Zealand  Talisman 

(V)     2,676 

Premier 

Pigg's  Peak  Development 

Queensland  Menzies    

(V)     1,720 

Roodcpnort  Central  Deep 

Itaub  (Malay  Peninsular)  .. 

Sao  Beuto 

Slug  Hill    

Victoria  Gold  Mining  Association  . . 

f  be  Commernal  Wimts. 


THE     CORN     TRADE. 

Mark  Lane,  Friday  Erening. 
A  general  tone  of  quietness  has  pervaded  the  market  throughout 
the  past  week,  the  inquiry  from  a  small  appearance  of  buyers  being 
of  a  tamo  character,  and  still  purely  confiued  to  immediate  wants, 
and,  as  a  result,  business  in  most  directions  has  partaken  of  a  retail 
nature.  Supplies  on  offer,  however,  have  been  only  of  moderate 
extent,  and  this  has  naturally  tended  to  balance  the  quiet  state  of 
affairs  by  helping  to  sustain  values.  Old  English  wheat  calls  for 
no  comment,  new,  although  passing  into  consumption  quietly, 
being  firmly  held,  owing  to  the  small  quantity  coming  forward. 
Foreign  sorts  have  not  displayed  any  appreciable  change, 
but  with  no  increase  in  the  demand,  only  a  limited 
actual  business  has  been  effected.  The  flour  market  in  unison 
with  that  for  wheat  has  exhibited  a  general  lack  of  any- 
thing approaching  activity,  but  holders  have  not  prcs.sed  so 
as  to  prejudice  currencies  to  any  material  extent.  Australian 
brands  remain  neglected,  with  rates  quite  nominal.  The  floating 
and  forward  shipment  market  for  wheat  has  ruled  extremely  quiet, 
buyers  oxhibiting  caution,  and  although  no  quotable  depreciation 
was  ri  ;,i^:rTed,  the  tendency  ruled  decidedly  in  buyers'  favour.  The 
CambuMloon,  containing  12,664  qr.s  Victorian,  arrived  off  coast 
was  placed  at  28b  9d.  The  Orari,  6,182  qrs  New  Zealand,  off  coastj 
was  held  for  27s  3d,  and  the  Sydmonton,  3,000  tons  I-tosario-Santa 
Pe,  September  3rd  bill  of  lading,  at  26.1  3d.  3,200  tons  La  Plata, 
per  H<!iil.;y,  September-October,  made  26s,  this  price  also  being 
accepted  for  3,000  tons  ditto,  Soptcmbcr-Of^tobor.  Tho  Kilmory 
with  10,000  qrs  blue  stem,  September  23rd  bill  of  lading,  realised 
9d,    and    8,700    quarters   Walla- Walla,  April    12th,   29s    6d. 


Parcels  have  only  attracted  moderate  support,  and  prices  after 
being  steady  became  easier.  No.  1  hard  Manitoba,  afloat,  sold 
28s  9d ;  No.  1  Northern  spring,  September,  29s  l^d ;  No.  1  hard 
Duluth,  old  crop,  September,  30s  3d  ;  arrived,  30s  l|d  ;  new  and/or 
old,  September,  30s  IJd  ;  and  shipment  before  October  10th,  on 
sample,  at  29s  9d.  Victorian,  Septembar,  by  sailing  vessel,  realised 
27s  6d.  Grinding  barley  continues  in  short  supply,  and  although 
only  a  small  volume  of  business  was  passed,  full  rates  were 
obtained.  Malting  descriptions  remain  quiet,  prices  being  some- 
what irregular.  The  cargo  department  has  shown  more  activity, 
and  a  larger  business  was  concluded,  while  currouoies  have 
exhibited  increasing  firmness.  The  Uganda,  13,500  quarters, 
Azoif,  for  prompt  shipment  was  disposed  of  at  19s  3d ; 
the  Westbrook,  13,000  quarters,  AzoS  loading,  at  193  6d ; 
and  the  North  Briton,  14,000  qrs,  prompt,  at  19s  3d.  The  Mary 
Anning,  48  lbs  to  49  lbs  guaranteed,  due  out  14th  inst.,  Novoros- 
sisk,  had  sellers  at  193  6d,  while  for  four  options,  September- 
October,  there  were  buyers  at  19s.  15,000  qrs  Azoff,  with  five 
options,  October-Novomber  shipment,  made  19s  IM,  less  J  per 
cent.  Maize,  on  spot,  has  remained  in  a  generally  quiet  state,  but 
sellers  have  required  a  steady  range  of  currencies.  A  dull  tone  has 
predominated  in  the  cargo  section,  and  prices  have  tended  in 
buyers'  favour.  14,000  qrs  American  mixed,  Nov.-Dsc.  shipment, 
all  ports,  were  sold  at  153  3d  rye  terms.  Galatz-Bossarabian, 
Sept.,  buyers,  at  20s.  La  Plata,  Oct.-Nov.  shipment,  sellers,  16s  lOJd. 
Parcels  have  realised  little  or  no  support.  Oats,  both  on  spot  and 
to  arrive,  remain  slow,  but  prices  in  both  positions  have  been  fairly 
well  maintained.  For  arrival,  American  mixed  clipped  sold  13s  6d  ; 
white  clipped,  38  lbs  Winchesters,  November,  14s  6d  ;  September- 
October,  14s  4Jd :  September,  14s  3d  ;  and  White  Canadian  shipping, 
or  shipped,  14's  l-j^d.  Beans  and  peas  quite  nominal.  Only  a 
limited  attendance  of  buyers  were  present  to-day,  and  a  general 
tone  of  quietness  again  prevailed.  English  wheat,  however,  ruled 
firm  for  new,  owing  to  scanty  supplies.  Foreign  descriptions  ruled 
quiet,  and  occasionally  easier.  Flour  remained  without  quotable 
change.  Grinding  on  scarcity  is  firm.  Oats  were  quiet  at  about 
late  rates,  maize  being  unaltered.  Wheat  cargo  market  has  been 
very  quiet.  The  Orari,  New  Zealand,  off  coast,  found  buyers  at 
about  26s  lOid.  Maize  steady,  but  generally  quiet.  203  was  bid 
for  September,  old  style,  Galatz-Bessarabian  steamers,  but  20s  3d 
was  asked.  Mixed  American  steamers,  September-October,  sellers, 
at  17s  3d  to  17s  4^d.  Barley  very  firm.  193  6d  was  accepted  for 
September-October  usual  options.  Oats  meet  a  quiet  demand,  and 
valines  are  against  sellers. 

The  London    Produce    Clearing   House,   Limited,    supply    the 
following  : — 

Wheat    Qdot.^tions. 

Basis  No.  1,   Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 


Sept.  9.    Sept.  11. 
s     d  s    d 

October  delivery . .  6  2|  . .  6  2|  . 
December  deliverv  6  4  . .  6  3|  . 
May  delivery,  1900  .6    5|  . .  6    SJ    . . 


Sept.  12.  Sept.  13.  Sept.  14. 
s     d         s     d  s     d 

6  2g  ..  6  2  ..  6  IJ  . 
6  i'i  ..  6  a  ..  B  3J  . 
6    5J  ..    6    4J  ..     6    4i  . 


ep  15. 
8     d 

6  IS 

6  2| 

6  4 


Maize  Quotations. 


Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

Sept.  9.     Sept.  11.    Sept.  12.    Sept.  13.    Sept.  14.  Sept.  15. 
sd  Bd  sd  sd  sd  sd 

Septemberdelivery  3  6i  ..  3  68  . .  3  65  . .  3  6i  ..  3  7  ..  3  7i 
December  delivery  3  7  ..  3  6J  . .  3  7  ..  3  6?..  3  65  . .  3  7i 
February,  1900...'.     3    5i  . .     3    51..     3    5i..     3    St..     3    54..     3    5i 

Contracts  for  528,000  centals  Am.  wheat  registered  during  week. 
„  177,600        „      London  maize  „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  contrasted  with  1898-9,  1897-8 
and  1896-7  ■— 


11899-1900.  [    1898-9. 


1897-8. 


Importg — Wheat  (week  ending  Sept.  2)! 
Flour  „  „ 


Add  week  ending  Sep.  9 -Wheat. 
Flour 


1896-7. 


Total  imports,  2  week  . 

Less  exports — Wheat 

Flour 


Net  imports 

Add  to  this  the  estimated   sales  of 
home-grown  wheat 


owts.     I     owts.     .'     cwts.  owts. 

1,242,500;     1,138,700'       916,000     1,401,500 

349,500:       314,350,       351,100'       392,400 


1,592,000  1,453,050,  1,267,1CC,  1,793,900 
972,2001  98S.600!  1,034,700|  1,164,000 
552,300;       339,200|       220,500,       515,900 


3,116,500,    2,777,850}    2,492,300j    3,473,800 


3,116,503J    2,777,8501    2,492,300!    3,473,800 
1,329,000,      863,10c|    1,541,500,    1,399,600 


Two  weeks' home  supplies    4,445,500'    3,540,9501    4,033,800;    4,873,400 


Average  price  of  English  wheat,  per 

quarter 

s  per cwt 


"  Visible  supply"  in  U.S.  centres,  bash. 
Do  do  ~  in  owts.. 


bushels. 
36,129,000 
19,355,000 


bushels,  i  bushels,  bushels. 
8,407,000.  15,766,000'  47.602,000 
4,503,700'    8,446,100   25,50UCO 


298 


COMPAEATIVE    AVEBAQES    OF    QRAIN. 

The  following  is  a  statement  showing  tho  Q\iantitios  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  September  9,  1899,  and  for  the  corresponding  week  in 
each  of  the  years  from  1898  to  1895 : — 
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QcAirriTiES  Sold. 

Atuuqe  Paioss. 

WheBt. 

Barley. 

Oats. 

Wheat 

Barley. 

Data. 

1899. 

grs  bsb 

qrs   bsh 

qrs   bsh 

•   a 

a    a 

•    a 

Sept.     9. . 

67,996    1 

17,408    4 

lf;.195    0 

25    5 

26    5 

16    6 

2.. 

47372    3 

6,709    5 

15,95S    7 

25    0 

25  10 

16    7 

Aug.    26.. 

34,523    2 

1,594    2 

9,205    5 

24    7 

26    5 

17    1 

19.. 

33,399    3 

437    7 

6,120    6 

24    7 

26  11 

17    4 

12.. 

37,177    2 

184    4 

5,654    5 

24    8 

22    6 

17    9 

5.. 

51,149    7 

246    4 

6,6«5    5 

24  10 

20    9 

18    0 

1898 

46,777    5 

10,949    1 

8,841    6 

26  10 

27    9 

17  10 

1897 

67.587    7 

7,323    6 

9,254    7 

33    1 

27    4 

17    3 

1896 

57.526    6 

25,303    1 

9,470    1 

23    9 

23    4 

14    1 

1895 

30,837    3 

19,293    2 

11,171    5 

22  10 

23  11 

13    8 

THE    IRON    AND    COAL    TEADES- 


There  has  been  but  little  change  in  the  conditions  prevailing  in 
the  iron  and  coal  trades  this  weelj.  Pig-iron  warrants  have  Ijept 
steady,  for  although  comparatively  few  new  contracts  have  been 
booked,  makers  have  been  kept  busy  in  executing  orders  in  hand. 
Up  to  Thursday  evening  Middlesbro'  No.  3  foundry  was  quoted  6d 
lower,  at  67s  6d  per  ton,  warrants  being  2d  lower  for  the  week,  at 
67s  8d  ;  but  Scotch  warrants  had  risen  lOJd,  to  70s  9d,  and  hema- 
tite warrants  were  nearly  as  much  higher,  at  74s  2d.  At  Glasgow 
to-day,  warrants  were  dealt  in  up  to  71s  3Jd  for  cash,  and 
71s  7  jd  for  cash,  and  71s  7d  one  month  ;  the  closing  prices  being 
70s  Hid  cash,  and  71s  3d  one  month,  with  sellers  Jd  more. 

Our' lliddlesbro'  correspondent,  writing  on  Thursday,  says: — 
Prices  of  pig-iron  and  steel  remain  very  firm  at  the  higher  figures. 
The  demand  has  been  very  good  during  the  dull  summer  season. 
Stocks  have  been  kept  low  so  that  the  approach  of  the  autumn 
season  and  the  increasing  demand  from  Germany  and  other 
countries  must  exert  a  strengthening  effect  on  prices.  Middlesbro' 
pig-iron,  No.  3,  68s  to  695,  hematite,  75s  f.o.b.  here. 

With  regard  to  manufactured  iron  and  steel,  the  Iron  aiid  Coal 
Trades'  Iteview  states  that  a  very  fair  business  is  being  done  by 
producers  of  fmished  iron  and  steel  in  the   Cleveland   district. 
"  Their    prospects    are    very    favourable,    for    all    who    use   iron 
and    steel    are    well     supplied    with     orders,    shipbuilders     and 
engineers    being    specially    well    off  —  in     fact,     most     of    the 
latter   are   assured  of    full   work   for   nearly  the  whole   of    next 
year,  and   are   obliged   to   decline   many  good   orders.      The  end 
of   the  prosperous   times    under    these  circumstances   does   not 
appear  near  at  hand.     Although  such  a  vast  amount  of  shipping  has 
been  built  during  the  last  three   or   four  years,  it  is  evident  that 
trade  demands  more,  for  the  very  high  prices  now  quoted  do  not  deter 
people  from  ordering.     Plates  are  very  firm  at  last  week's  figures,  as 
are  also  angles,  but  the  tendency  is  strongly  upwards.       Common 
iron  bars  are  steady,  at  £7  15s  per  ton.      Steel  sheets  (singles)  have 
been  advanced  to  £9  15s,  and  doubles  to   £10.      Founders  are  also 
getting  better  prices  ;  for  cast-iron  columns  at  least   £8  per  ton  is 
quoted,     and     it     has    indeed    been     paid.       Cast-iron     railway 
chairs    arc    at   £4     15s     net    at  works  ;     steel    railway  sleepers 
at     £7     10s,  and    heavy  steel  rails  at  £5  15s  net."     In  Scotland 
buyers  are  reported  by  our  contemporary  to  bo  chary  of  entering 
on  fresh  contracts,  the  high  prices  now  ruling  putting  them  against 
placing  new  work   of   any  weight.      In  some   oases    the    orders 
given  out  are  decidedly  short  of  those  running  off,  and   this  fact 
rather  discourages  the  belief  in  a  higher  level  of  quotations  at  the 
end  of  the  year.    The  widening  in  the  prices  of  Scotch  and  Clove- 
land  iron  has  led  to  more  North  of  England  iron   being  imported 
at  Grangemouth,  and  for  the  year  over  260,000    tons   have  baeu 
landed  on  the  east  coast  of  Scotland.     AH  branches   of   the   steel 
trade  are  busy,  and  the  demand  appears  to  be  growing,  especially 
for  steel  plates  for  shipbuilding,  and  prices  are  still  on  the  up-grade. 
The  coal  trade  reports  state  that  in  the  North  of  England  more 
coal  could  be  disposed  of  if  it  were  forthcoming,  but,  owing  to  the 
upward  tendency  of  prices,  sellers  are  not  eager  to  do  business  for 
long-forward  delivery.     Bunker  coals  are  also  in  excellent  request, 
and  not  less  than  10s,  f.o.b.,  for  early  delivery  will  be  accepted. 
The  steam  coal  businesa  continues  quiet — in  fact,  very  quiet  for 
this  season  of  the  year — and  the  prices  tend  downwards ;    some 
sellers  have  indeed  taken  lis  6d,  f.o.b.,  but  the  general  quotation  is 
128.  Coke  is  decidedly  easier  in  price,  as  it  is  also  less  scarce.  There 
is  nothing  like  the  difficulty  in  getting  supplies  that  there  has  been 
all  the  summer,  and  more  is  being  offered  on  the  open  market  than 
has  been  the  case  for  a  long  time.     For  medium  blast-furnace  coke 
21s  per  ton,  delivered  at  the  furnaces  here,  will  readily  be  taken. 
The  re-establishment  of  the  Durham  Mining  Conciliation  Board 
may  now  be    pretty    confidently     counted     upon.     The    men's 
executive  have  submitted  to  the  various  lodges  particulars  of  the 
constitution  of    the    proposed   board,   and    these    do    not    differ 
materially  from  those  of  the  old  board,  which  was  abolished  in 
1894,   after  a  very  short  trial.     In  the  Glasgow  district  a  good 
business  continues  to  be  done  in  nearly  all  sorts  of  fuel,  and  the 
outlook  is  most  encouraging.     Coal  for  local  requirements  is  in 
active  demand,  and  for  shipment  there  is  an  excellent  inquiry.  This 
department  is  suffering  from  a  scarcity  of  tonnage.     Outputs  are 
going  away  freely,  and  the  men  are  working  well.     Quotations  for 
shipping  qualities  per  ton  f.o.b.  Glasgow  are  as  follows : — Ell,  9s  9d 
to  IDs  3d  ;  splint,  10s  3d  to  lOs  6d ;  steam,  lOs  to  10s  3d  ;  main,  9s. 
The  coal  shipments  at  the  General  Terminus  last  week  were  light. 
The  sailings  comprised  30  stoamera  and  5  sailing  vessels,  carrying 
an  aggregate  of  15.692  tons,  being:— Foreign,  2,170  tons;    coast- 
wise,  4,278  tons ;    and   for  steamers'  use,  9,244  tons.     This  is  a 
decrease  from  the  preceding  week  of  3,112  tons,  and  also  a  decrease 
from  the  corresponding  week  of  last  year  of  11,939  tons.     Total  for 
this  year,  630,681  tons ;     same  period   last  year,  812,361   tons ; 
decrease  this  year,  181,680  tons. 


THE    OOTTON    TRADE. 


LIVERPOOL,  September  14. 

Cotton  has  been  in  fair  request  throughout  the  week,  and  prices, 
have  had  a  hardening  tendency,  the  quotations  in  some  instances 
showing  an  advance.  In  Sea  Island  a  fair  business  has  been  done. 
Prices  are  without  change.  Forwarded  this  week  2  American  Sea 
Island.  American  has  been  in  improved  demand,  and  a  fair 
business  has  resulted.  The  quotations  are  advanced  -^i  per  lb. 
Brazilian  quotations  remain  nominal.  Egyptian  has "  been  in 
improved  demand,  and  the  quotations  of  "Good  Fair"  to  "Fine" 
Brown  are  raised  ^tjd  to  Jd  per  lb.  Rough  sorts  of  Paruviau  have 
again  been  in  moderate  request  at  steady  prices.  In  smooth  a  good 
business  has  been  done  at  firm  rates.  Owing  to  a  clerical  error 
in  last  week's  circular,  the  sale  prices  of  smooth  Peruvian  should 
have  been  3j^d  to  4Jd  instead  of  3Jd  to  4id  per  lb.  East  Indian 
has  been  in  small  request,  but  owing  to  scarcity  quotations  are 
advanced  jjd  per  lb. 

"Futures." — The  market  for  American  continues  fairly  active, 
but  after  various  fluctuations  prices  show  generally  j^^d  per  lb 
decline  from  last  Thursday's  Circular  rates.  The  following  are 
the  latest  transactions  in  Egyptian — Delivery  :  F.G.P.,  Nov. 
4  63-64d,  Dec,  4  57-64d,  4  58-64d,  4  60-64d  ;  Jan.,  4  60-64d ;  Feb., 
4  60-64d  ;  March,   4  57-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  50,732  bales,  and 
actually  exported  6,413  bales.     The  decrease  of  stock  this  week  is 
37,520  bales.     The  sales  amount  to  57,210  bales,  of  which  1,460. 
are  on  speculation,  and  3,680  declared  for  export. 
PRICES    CURRENT. 


DeBoriptions, 


Amerioan. 

Sea  Island per  lb 

Florida  ditto   


American 

Brazilian. 

Pornambuco,  &o 

Ceara 

Paraiba 

Rio  Grande 

Maceio 

Maranham  

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  &o.  ... 
West  Indies,  &o. 

Tahiti  Sea  Island 

Peruvian — Rough 

Ditto  Mod.  Rough. .. 

Ditto  Smooth 

Ditto  Sea  Island 

African 

East  Indian. 
Eurat— Mao.G'nd  Sartee 
„       „    Broach 

Sawginned  Dharwar 

Bhownuggar    

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 
„  No.  2 

M.  Gin'd  Oomra,  No.  1 
„  „       No.  2 

M.  Gin'd  Khandeish. . 

Bilatee  

M.  Ginned  ComptAh 

Bagaikote 

Scinde    

Machine  Gin'd  Scinde 

Bengal  

Machine  Ginned  Bengal 
Madras — Tinnivelly . . 
Western    . , 

Oommilla 

Cooonada,  Red  


Same  Perioa 
1897. 


Imports    Exports.  Oonsumption.  &o. 
1899. 
Bales. 

Imports  from  Jan.  1  to  Sept.  14 2,172,500 

Exports  from  Jan.  1  to  Sept.  14  386,343 

Stock,  8ei>t.  14  805,410 


1898. 
Bales. 

2,474.544 
253.247 
706,870 


Consumption  from  Jan.  1  to  Sept.  14    ....     2,316,637      2,35"? ,623 

These  figur  -  show : —  Bales. 

A  decrease  cf  imports  compared  wit  i  the  same  date  last  year  of  302,0)0 

An  increase  of  actual  exports  of  123,100' 

A  decrease  of  quantity  taken  for  oonsumption  of     40,990 

An  increase  in  stock  of 98,540 

In  speculation  there  is  an  increase  of  4,250  bales. 

The  imports  this  week  have  amounted  to  19,574  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain' 
(including  cable  advices  to  date)  is  32,000  bsiles,  against  46,000 
bales  at  the  corresponding  period  last  year. 


MANCHESTER,  September  14. 
Our  market  has  been  irregular  in  raw  cotton,  and  to-day  prices 
are  dearer  in  Liverpool  both  in  American  and  Egyptian  descrip- 
tions. Yesterday  Messrs  Neill  Brothers'  circular  led  to  rather 
lower  prices.  Our  market  generally  may  be  described  as  strong 
in  price,  both  in  cloth  and  yarn.  To-day  there  has  been  more 
inquiry  from  India,  owing  to  the  better  news  received  privately 
respecting  the  rains,  but  makers  are  deeply  sold  and  are  not 
wanting  orders.  Home  trade  American  yarns  have  been  well  hold, 
but  the  turnover  has  not  been  extensive.  User?  of  yarn  are 
buying  quietly.  In  shipping  descriptions  there  is  nothing  fresh 
to  report,  a  quiet  trade  only  having  transpired.  _Boltcm  spinnings 
are  strong  at  hardening  rates. 
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(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Previous  Weeks  in  1898. 


Sept.  Price, 
14,     Sept. 
1899.       7. 


B»w  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Tarns — Na  40  Mule- twist  fair    

—      No.  30  Water-twist 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

J9-ln,  60  reed,  Gold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-ln,  66  reed,  ditto,  ditto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . 
38-in,  44  reed,  Red  End  Long  Cloth,  36 
yards,  9  lbs    


B    d     s   d 

0  3^!,  0  354 
0  3ii  0  3|j 


0 

0    7J 
0  7ti 

3  4 

4  1 

6    4 

6  lOJ 

7  7J 

4    7 


0  i; 

0     4; 

0    7i 
0  7r!, 

3  4 

4  1 

6  4 

8  m 

7  7J 
4    7 


Price, 
Aug. 

31. 


8  d 

0  3ti 

0  3v 

0  3i 

0  4i, 

0  7* 

0  7A 

3  4 

4  1 

6  4 

6  10) 

7  7j 

4  7 


Price, 

Aug. 
24. 


Price, 
Aug. 
17. 


B   d 

0  3^ 
0    4 

0   ■■ 
0  U 

om 

3  4 

4  1 

6    4 

6  10) 

7  li 

4    7 


B   d 

0  3si 

0  a 

0  4i 
0  7^ 
0    7, 

3  3, 

6    3 

6  9h 

7  6 

4  6 


Price, 

Aug. 
10. 


4    5 


(II.)  Compared  with  Previoua  Years. 


tBaw  Cotton— Upland  middling per  lb 
—           Ditto,  good  middling 

—  Pernambuco  fair 

—  Ditto,  good  fair    

T»ms— No.40MuIe-twist,fair    

—      No.  30  Water-twist 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End   Shirtings,  37J 

yards,  81ba4ozs 

40-in,  65  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed,  Red  End  Long  Cloth,  36 

yards,  9  lb     


Price 

Sept. 

14, 

1899. 


s  d 
0  3fe 
0  3^! 
0  it', 
0  4i| 
C  7| 
0  7fs 

3  4 

4  1 

6    4 

6  lOi' 

7  7J| 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    189t. 


8  d 
0  3,> 

0  3i? 
0    3| 

0    68; 
0  6ii 
2  ll 
i    7 

5  7 

6  li 
6    9J 


4    7  I  4    OJ 


8  a 

0  4J 
0  4,", 
0  41 
0  4g 
0  6JS1 

oea: 

2  Hi 

3  7 

5  7 

6  li 
6  10 

4  1 


8    d 

0  4?; 

0  4§i 
0  4JS: 


B   d 

0  3v3 
0  34s 
0     4 


8  a 

0  4A 

0  4j; 

0  4^ 

0  sii;  0  4ti|  0  4 A 

0    7ii  0    71'  0    6, 

0    7i;  0    6gl  0    6i 

3  3     3    li  3    0 

4  15   4    IJ   4    0 


6  3 

6  9 

7  6 

4  6 


5  9 

6  7i 

7  104 

4    9 


5  4} 

6  li 

7  3 

4  4i 


THE   WOOL   TRADE. 


There  is  a  general  holding  off  all  round,  everyone  anxiously 
awaiting  the  opening  of  the  London  sales  next  Tuesday,  where  a 
rise  all  round  is  expected.  At  Bristol,  Wednesday,  old  fine  hog 
and  wether  skin  were  in  request,  and  the  former  sold  at  Jd  per  lb. 
advance  upon  prices  realised  a  month  ago.  Short  head  wools  were 
iilow  of  sale  at  Jd  per  lb  less  than  a  year  ago,  but  the  better 
qualities  sold  well  at  ^d  to  Id  per  lb  more.  Down  fleeces 
realised  extreme  prices,  especially  for  Sussex,  but  half-breds  and 
deep  sorts  were  not  much  in  request,  though  it  was  possible  to  make 
Jd  per  lb  advance  upon  prices  ruling  a  fortnight  ago. 

Messrs  Jacomb,  Son,  and  Co.,  in  their  circular  of  the  12th  inst., 
state  that  the  list  of  wools  to  be  catalogued  for  the  series  of  sales 
to  commence  on  Tuesday  next,  the  19th  instant,  was  closed  at  four 
o'clock  yesterday,  giving  an  available  total  of  189,000  bales,  as 
against  226,000  at  the  corresponding  series  last  year.  During  the 
long  interval  there  have  been  several  transactions  in  this  market, 
and  about  4,500  bales  have  changed  hands,  chiefly  merinos,  at  con- 
siderably better  prices  than  those  ruling  at  the  close  of  last 
auctions.  Reports  from  all  manufacturing  centres  continue  of  the 
most  encouraging  character,  showing  that  a  large  business  is  going 
forward,  and,  with  a  short  supply  of  merino  and  fine  cross-bred 
wools,  it  may  be  confidently  anticipated  that  prices  for  these  will 
take  a  still  higher  range  than  has  lately  been  current.  As  regardc 
coarse  cross-breds,  there  has  been  a  slightly  upward  movement  and 
better  trade  during  the  last  few  weeks,  and  a  sympathetic  rise  in 
these  may  possibly  be  looked  for,  though  the  heavy  proportionate 
fresh  supply  upon  an  already  well-stocked  market  doe.s  not  give 
encouragement  to  anticipate  much  improvement. 


Total 

Net  First 

Hand  Stock 

Available 

for  Sept.  19 

Sales,  1899. 

Bales. 

New  South  Wales     26,500     . 

Queensland    27,000 


Total 

Net  First 

Hand  Stock 

.\vailablo 

for  Sept. 

Sales,  1898. 

Bales. 

25,000 

28,000 


Victorian    19,000  24,000 

Tasmanian     500  1,700 

South  Australian 3,500  9,300 

West  Australian   1,000  1,000 

New  Zealand 105,500  118,000 

Cape  and  Natal 6,000  9,000 


Total  bales 189,000     226,000 

Messrs  Chas.  Balnie  and  Co.,  in  their  circular  of  the  14th  inst., 
say  :— "  Although  the  volume  of  inquiry  for  wool  by  private  treaty 
in  London  has  somewhat  slackened  during  the  past  week,  the  tone 
of  the  market  continues  very  strong,  and  a  decided  advance  in  the 
values  of  merinos  and  fine  cross-brods  is  confidently  looked  for  at 
the  auctions  which  commence  on  the  19th  instant,  while  some 
improvement  in  the  position  of  coarse  wools  is  expected  in  view  of 
itho  slight  rise  which  has  taken  place  in  such  descriptions  during 
the  past  few  weeks  in  Yorkshire.  The  home  trade  continues  very 
bugy  and  leads  the  way  in  the  upward  movement  in  fine  wools 
which  was  initiated  at  the  beginning  of  the  year  by  Continental 
operators.  As  some  indication  of  the  advance  in  merinos  since  the 
close  of  1898,  it  may  be  mentioned  that  60'8  tops  in  Bradford  now 


stand  at  2s  6d  per  lb,  as  against  a  quotation  of  Is  8Jd  in  January 
last,  and  23  3d  at  the  end  of  the  July  London  sales." 

Our  Bradford  correspondent,  writing  on  Thursday,  says : — 
The  market  to-day  is  very  strong,  and  all  sorts  of  wool  and  tops 
are  selling  at  some  advance  upon  last  week's  prices.  In  coarse 
qualities  the  improvement  is  only  slight,  but  in  all  sorts  which 
approach  merino  in  quality  the  advance  is  much  more  marked, 
espacially  in  the  higher  grades.  Yesterday  was  the  half-yearly 
Wool  Pair  at  Bristol,  at  which  there  was  a  moderate  attendance  of 
Y'^orkshiremen.  Fleece  wool  was,  however,  very  scarce,  and  very 
bad  to  buy.  Since  the  last  fair,  in  March,  Southdown  wools  have 
advanced  30  per  cent.,  the  best  Wiltshire  tegs,  which  were  sold  in 
March  at  lOd  per  lb,  having  realised  yesterday  13d  per  lb,  and  in 
some  cases  more.  This  is  a  striking  instance  of  the  influence  of 
merino,  as  the  average  price  of  Down  wools  for  more  than  twelve 
months'  past  has  been  very  little  over  lOd,  and  at  one  time  in  the 
spring  not  more  than  gjd  could  be  made  of  them.  Merino  tops 
are  again  distinctly  dearer,  and  in  face  of  the  opening  of  the 
London  C  Dlonial  Sales  next  Tuesday,  holders  are  not  very  willing 
to  sell.  In  fact,  for  forward  delivery,  no  business  can  ba  done, 
although  buyers  are  anxious  to  place  orders.  Superior  GO's 
tops  have  been  sold  to  -  day  at  23  7d  per  lb  for  imme- 
diate delivery,  but  all  futures  are  refused  by  makers. 
Tops  of  about  40's  quality  have  not  moved  very  much,  but 
above  that  quality  prices  are  very  strong,  and  those  makers 
who  were  fortunate  enough  to  hold  wool  of  about  50's  quality  are 
now  doing  very  well.  'The  spinners  are  undoubtedly  in  the  best 
position,  as  they  are  well  supplied  with  wool  on  the  one  hand  and 
are  also  full  of  orders  on  the  other.  They  are  consequently 
doubly  independent.  They  need  not  buy  wool  unliss  they  wish  to 
speculate  on  the  future,  and  they  need  not  sell  yarn  unless  they 
can  get  their  full  price.  JIanufacturers  are,  however,  not  so  well 
off,  although  they  are  very  busy ;  the  rise  in  prices  of  tops  and 
yarn  being  much  more  pronounced  than  the  advance  in  woven 
goods.  Mohair  is  slightly  better,  but  cannot  be  bought  abroad  to 
pay  a  profit  here  even  at  the  advance  which  has  been  estab- 
lished. 

The  following  is  a  list  of  the  London  Colonial  Wool  Sales,  which 
commence  on  September  19th,  being  the  fifth  series  this  year ; — 


Sale 

Date. 

Sept.      Selling  Brokers. 

19  ..Buxton,  llonald  and  Co.  .1 

Jacomb,  Son  and  Co 1 

C.  Balme  and  Co 1 

20  ..DuCroz,  DoxatandCo..,! 

H.  P.  Hughes  and  Sons  .  .1 

21  .  .Wiilans  and  Overbury   ..1 

H.  Schwartze  and  Co 1 

22  ..Buxton,  Ronald  and  Co.. 2 

23  .  .Jacomb,  Son  and  Co 2 

25  ..C.  Balme  and  Co 2 

26  ..H.  Irwelland  Co 1 

John  Hoare  andCo 1 

.H.  P.  Hughes  and  Sons. .2 

Thomas  and  Cook    1 

Windeler  and  Co 1 

-Du  Croz,  Doxat  and  Co.  .2 
.  H.  Schwartze  and  Co 2 


Sale  Pmpt. 
No.      Oct. 


27 


Sale 

Date. 

Sept.       Selling  Brokers. 

29  ..Willans  and  Overbury  ..2 

30  .  .Buxton,  Ronald  and  Co.  .3 
Oct. 

2  .  .C.  Balme  and  Co 3 

H.  Irwell  and  Co 2 

3  ..Windeler  and  Co 2 

Jacomb,  Son  and  Co 3 

4  .  .John  Hoare  and  Co 2 

Thomas  and  Cook    2 

H.  Schwartze  and  Co 3 

5  .  .Willans  and  Overbury   ..3 

H.  P.  Hughes  and  Sons  .  ,3 

6  ,.Du  Croz,  Doxat,  and  Co.  .3 

C.  Balme  and  Co 4 

7  .  .Jacomb,  Son  and  Co 4 

Buxton,  Ronald  and  Co.  .4 


Sale  Pmpt. 
No.     Oct. 


..  U 


..  16 


21 


THE   SILK   TRADE. 


JIarket  quiet,  but  prices  are  strong  and  consumption  fairly  good. 
The  outlook  is  decidedly  encouraging. 


THE   LEATHER   TRADE. 


The  leather  trade  of  the  past  week  has  not  been  marked  by  any 
particular  activity,  but  a  fair  steady  demand  continues,  and  some 
articles  are  in  very  short  supplj-.  Light  English  butts,  shoulders, 
and  light  bellies  sell  readily.  Hough  calf-skin  and  shaved  hides  are 
in  short  supply.  Australian  sides  sell  well  at  late  rates. 
Au.stralian  basils  are  coming  forward  in  small  quantities,  and  sell 
quickly  at  advanced  prices. 


FOREIGN    AND    COLONIAL    PRODUCE    MARKETS. 
tor  Seport  of  To-day's  Baaiaess  and  Fablie  Sales  see  ■■  Postscript." 

Mincing  LaneT" 

SUGAR. — A  general  tone  of  quietness  has  prevailed  during  the 
week,  and  only  a  small  business  has  been  done  in  most  refined 
kinds,  but  holders  did  not  press,  and  rates,  in  consequence,  did  not 
undergo  any  great  change,  a  relapse,  however,  occurring  in 
German  granulated.  Haw  kinds  have  moved  quietly.  The  world's 
visible  supply  at  the  moment  stands  at  1,176,000  tons,  against 
1,332,200  tons  at  same  time  last  year. 

Ho.MK  Rkfinkd. — Cubes  have  been  taken  to  a  moderate  extent, 
and  while  firsts  remain  unchanged  at  15s  9d,  seconds  show  a  rise  of 
3d,  being  now  158  3d.  Pieces  continue  at  a  steady  level,  business, 
however,  being  carried  out  slowly.  Fine  yellow  crystals,  13s  IJd 
per  cwt. 

FoUKiON  Refined. — Cubes  have  changed  hands  very  slowly  at 
about  previous  ourroncios.  Say's  September,  sold,  13s  9d  f.o.b. 
Paris.  German  granulated  has  boon  sparingly  offorod,  but  buyers 
are  merely  operating  for  present  requirements.  First  marks  ready, 
sold,  129  Ud  to  128;  September,  12»  Ijd  to  12s;  October,  first 
week,  Us  8Jd  to  lis  63d ;  all  October,  lis  4Jd*  to  lis  3|d ;  with 
sellers  of  October-December,  at  lis  2id  f.o.b. 
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Beet. — Jlarket  has  been  steady,  although  trade  made  quiet 
headway.  September  done,  10s  l|d ;  October,  9s  8Jd,  9s  7id, 
9s  8Jd,  and  93  8Jd;  November-December,  9s  7Jd,  9s  8d,  9s  7|d, 
9s  8d ;  January-March,  9s  9id,  9s  9Jd,  9s  9|d  ;  May,  9s  lljd  to  lOs 
f.o.b.  Hamburg. 

Cane  Gbown. — At  public  sale,  on  Tuesday,  some  396  tons 
crystallised  Trinidad  were  offered,  which  were  partly  sold  at  steady 
rates.  Dull  yellow,  small  grain,  143  6d ;  and  pale,  small,  14s  9d 
per  cwt.  The  Annandale,  5,000  tons,  Iloilo  No.  3,  was  sold  at  9s  6d 
per  cwt,  floating  landing,  London. 

Imports  and  deliveries  of  sugar  into  London  from  commence- 
mencement  of  year  to  September  9th,  with  stocks  remaining  at 
latter  date : — 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.         Tons. 

Imported    133,999  ..  117,460  ..  131,860  ..  149.298 

Delivered    126,821  ..  127,206  ..   127,483  ..  121,109 

Stock  26,965  ..     21,274  ..     34,496  ..     52,360 

Stock,  United  Kingdom    49,131  ..  101,495  ..     77,376  ..  149,570 
Cane  Jaggerv,  per  cwt. .   9s  10 Jd  . .     9s  Od     . .     7s  3d     . .  7s  IJd 

Beet,  88  %  f'o.b 10s  3d  . .     9s  7id  . .     9s  Od     . .  8s  lO^d 

Java  afloat.  No.  15   12s Ifd..        12s      ..    lis  3d  . .      lis 

RUM. — Proof  kinds  have  remained  steady,  but  generally  quiet. 

GLUCOSE  has  remained  very  quiet,  quotations  in  some  instances 
being  quite  nominal.  Liquid  H,  on  spot,  7s  4id ;  and  to  arrive, 
on  c.f.  and  i.  terms,  7s  per  cwt. 

COFFEE. — Good  supplies  have  been  offered  and  evidenced  a  quiet 
demand,  prices  being  weak.  2,240  bags  East  India,  partly  sold : 
Mysore,  70s,  for  good  coated ;  and  35s  to  43s,  cherry ;  common 
small,  29s  to  34s  ;  Neilgherry,  48s  to  64s  6d  ;  B,  38s  to  45s  6d ;  C, 
30s  to  36s  6d  ;  peas,  40s  to  42s  6d  ;  Coorg  peas,  50s  to  74s.  27  half 
bales  Mocha  retired.  2,600  bags  Colombian :  bold  colory,  71s  to 
77s  ;  dull,  553  to  59s  ;  medium,  45s  to  48s ;  low  middling,  40s  6d  to 
42s  ;  pale,  36s ;  smalls,  293  to  36s  6d ;  peas,  43s  6d  to  6O3  6d. 
22  packages  faded  plantation :  Ceylon,  60s ;  15  bags  Liberian, 
ditto,  16s  6d  to  20s.  2,300  bags  Costa  Rica:  good  bold, 
65s  to  70s  ;  palish,  50s  to  52s  ;  low  middling,  42s  to  44s  6d  ;  smalls, 
30s  to  36s  6d  ;  peas,  40s  to  47s  6d.  5,000  bags  Guatemala :  medium 
green,  London  cleaned,  42s  to  44s  ;  small,  30s  to  36s  6d ;  faded, 
30s  6d  to  33s  6d  ;  foxy,  30s  6d  ;  peas,  34s  to  66s.  1,690  bags  Sal- 
vador :  low  middling,  faded,  37s  6d  to  38s  6d  ;  common,  33s  ;  foxy, 
31s  6d  ;  peas,  32s  to  44s.  60  bags  Guayaquil :  pale  foxy,  29s  6d  to 
30s.  27  bags  Peruvian,  6  sold,  25s  6d.  240  bags  Nicaragua: 
medium  green,  41s  6d  to  42s ;  low  middling,  34s  to  37s  ;  small, 
31s  6d  ;  peas,  58s.  256  bags  Jlexioan  :  common  pale,  35s  to  393. 
49  packages  Jamaica  :  line  colory,  bold,  123s  ;  medium,  1043  "Bd ; 
smalls,  81s.  10  bags  Trinidad,  26s.  490  bags  Santos  landed  :  terms, 
29s  to  32s  per  cwt.  The  market  for  future  delivery  is  easier. 
Santos,  October,  done  25s  1  Jd  to  25s  ;  December,  25s  6d  to  25s  4 Jd ; 
March,  26s  9d  to  26s  3d  ;  May,  27s  IJd  to  26s  9d ;  July,  27s  6d  to 
27s  IJd  per  cwt. 

Imports,  &c.,  fromJjANUAEv  1st  to  Septembeb  9th  with  Stocks 
Remaining. 
1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imports     39,773     ..     37,528  ..     28,990  ..     27,059 

Deliveries— Home  use    11,456     ..     10,078  ..     10,040  ..     10,385 

Export..     17,643     ..     17,575  ..     15,111  ..     15,143 

Stock 25,100     ..     19,628  ..     11,980  ..      9,622 

COCOA. — The  supply  at  public  sale  on  Tuesday  embraced  2,010 
bags  colonial  and  1,741  foreign.  A  very  slow  demand  prevailed, 
and  bids  were  generally  only  forthcoming  at  lower  prices,  and  with 
holders  resisting  any  quotable  concession,  only  a  limited  part  was 
sold.  750  bags  Ceylon,  few  sold:  palish,  A  size,  70s;  B,  56s  6d  to 
61s  ;  C,  53s  ;  broken,  47s.  805  bags  Trinidad,  fine  red,  70s  to  73s  ; 
good  fair  to  good,  60s  6d  to  673 ;  common,  64s.  370  bags  Grenada, 
partly  found  buyers  :  good  and  fine  red,  64s  to  653  ;  pale,  623  ; 
ordinary,  60s.  1,069  bags  Guayaquil,  few  sold.  Caraquez,  67s. 
85  bags  Jamaica,  316  bags  Bahia,  12  bags  Colombian,  90  bags 
Venezuela,  and  73  bags  Tumaoo  retired.  70  bags  Bahia  sold, 
without  reserve,  at  55s  to  56s  per  cwt. 

TEA. — Indian  auctions  during  the  week  comprised  some  36,000 
packages.  Competition  throughout  ruled  active,  and  the  bulk 
found  buyers  at  full  to  occasionally  dearer  rates.  Ceylon  sales 
amounted  to  some  26,000  packages,  and,  with  an  active  demand, 
values  again  further  slightly  hardened.  China  teas  are  steady, 
although  business  makes  slow  progress. 

RICE.  -  Market  has  continued  steady,  but  with  no  appreciable 
revival  in  the  demand,  only  limited  sales  have  transpired.  100  tons 
No.  2  broken  September  shipment  found  buyers  at  7s  per  cwt, 
ex  ship,  London,  200  tons  No.  1  broken,  October-November,  at 
7s  4Jd,  and  100  tens  No.  1  A,  September-October,  at  7s  9d  ox  ship 
London. 

TAPIOCA  remains  in  slow  request.  487  bags  flake  offered  and 
bought  in :  ordinary  dull,  l§d ;  and  fine,  Ig  i  per  lb.  416  bags  medium 
pearl  retired  :  fine  bright  small  at  16s  6d.  287  bags  flour,  only  a  few 
bags  sea-damaged,  sold  53  6d  per  cwt. 

SAGO— 92  bags  small  grain  good  order ;  fair  pale  sold  lis  3d. 
126  bags  medium  and  60  bags  large  retired. 

ABROWHOOT.— 40  cases  of  Natal  and  26  barrels  St  Vincent  bought 
in.  Without  reserve,  50  half-barrels  St  Vincent  sold  at  4jd,  and  75 
barrels  ditto  at  4Jd  to  4id  per  lb. 

BLACK  PEPPER  has  remained  in  a  very  quiet  state.  At  public 
sale,  210  bags  Penang  and  14  bags  Tellicherry  were  bought  in. 
Privately,  sales  resulted  in  Singapore,  on  spot  basis,  fair  at  5§d ; 
and  October-December  shipment,  5iii  per  lb. 

WHITE  PEPPER  has  also  moved  very  quietly.  In  auction,  24  bags 
Singapore,  fine  bold,  rfitired  at  9id;  and  159  bags  Penang,  limed, 
50  sold  at  8Jd,    Privately,  business  transpired  in  Singapore,  spot, 


at   85d ;    October-December,    9d ;    and    white    Penang,    October- 
December,  8-}Jd  per  lb. 

PIMENTO. — 815  bags  were  brought  forward  and  partly  sold  at 
3id  to  3id  per  lb. 

CINNAMON.— 78  packages  barky  pieces  and  chips  offered  and 
taken  out. 

CLOVES  dull  and  easier.  Zanzibar,  October-December,  done 
3^d,  and  January-March  3id.  At  weekly  auctions,  138  packages 
Penang  were  catalogued  and  withdrawn. 

CAPSICUMS.— 95  bales  East  India,  partly  found  buyers  :  dull 
red  and  brown  perished,  223  6d  ;  good  cherry  pods,  bought  in,  29s 
per  cwt. 

CHILLIES. — Only  70  bales  Zanzibar  were  brought  forward,  and 
taken  out  at  38s  to  40s  per  cwt. 

NUTMEGS. — 26  packages  Eastern,  few  sold :  wormy,  at  6d  ; 
common  broken,  3fd.  25  boxes  limed,  withdrawn.  156  packago.^ 
West  India,  sold  :  60's,  2s  4d ;  64's,  23  3d ;  67's,  2s  Id  ;  70's, 
Is  lid ;  73's,  Is  9d  ;  80's,  Is  6d  to  Is  7d  ;  85's,  Is  5d  ;  90's  to  95's, 
Is  3d;  102's,  Is;  104'6,  Is  to  Is  Id  ;  109's,  g^d;  112'3,  lOJd  ;  114'.s, 
lljd  :  128's,  7id  per  lb. 

MACE  remains  slow.  82  packages  Eastern,  few  sold :  pickings. 
Is  Z^d  ;  dust,  lOd  ;  good  bold  pale  taken  out  at  23  3d.  25  packages 
West  India,  sold  Is  2d  to  Is  8d  per  lb. 

FRUIT. — Only  a  small  amount  of  business  has  been  passing  in 
currants.  Provincial  sold  17s  6d  to  173  9d  ;  Amalia,  I83  6d ;  and 
Guelph,  22s.  Valencia  raisins  have  received  moderate  support, 
prices,  however,  being  weak.  Common,  selected  half  boxes,  sold 
26s  to  27s ;  quarters,  303  to  32s ;  fine,  34s  to  403 ;  while  choice 
reached  50s  per  cwt.  Sultanas  remain  without  improvement. 
Dates  are  steadily  maintained. 

GINGER. — Cochin,  at  public  sale,  ruled  firm,  with  a  fair  demand. 
1,892  packages,  partly  sold,  ordinary  limed,  native  part  cut,  29s ; 
chiefly  small  limod  cut,  27s  6d;  small  and  tips  limed,  25s;  fair 
washed  rough,  223  ;  shrivelled,  small  and  ends,  18s  6d  to  19s ; 
cuttings,  I63 ;  damaged  ditto,  14s  to  153  ;  Jamaica  slow,  unchanged. 
122  packages,  few  sold,  fine  bright,  60s  to  66s  per  cwt. 

JUTE. — Market  has  been  quiet,  owing  to  higher  prices  being 
asked.  Native  first  marks,  old  crop,  spot  and  near,  sold  £13  7s  6d 
to  £13  153  ;  and  new  September-October  canal,  £13  17s  6d  up  to 
£14  2s  6d,  c.f.  and  i. 

HEMP. — Manila  has  been  steady  but  quiet.  Fair  current,  August- 
September,  value  £46.  Good  fair  Wellington,  September- 
November,  sold  £30,  c.f.  and  i. 

SHELLAC. — At  public  sale  on  Tuesday  500  chests  ware  offered, 
and  met  a  slow  demand,  only  137  being  sold  at  barely  late  rates. 
TN,  standard,  64s.  The  sold  portion  comprised  TN,  above  standard 
65s  ;  red  and  livery,  633  to  64s  ;  cakey  and  blocky,  61s  to  623. 
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BARK. — At  periodical  s<ales  a  moderate  quantity  was  offered,  but 
met  a  quiet  inquiry,  prices  ruling  in  buyers'  favour.  Unit  now 
1  ,jd  per  lb. 

QUININE  eisier.  and  B  and  S  and/or  Brunswick,  spot,  sold.  Hid, 
and  December  down  to  lljd  per  ounce. 

CHEMICALS. — .\lthough"the  volume  of  business  was  on  a  disap- 
pointing scale  this  week,  the  general  tendency  of  prices  ruled 
steady.  Sulphate  of  ammonia  has  decliaad  to  £12  per  ton  for 
grey  24  per  cent.,  London,  Hull,  and  Leith.  Citric  acid,  second 
hands.  Is  5^d  per  lb.  Soda  crystals  advanced  to  57s  6d  to  60s  per 
ton.     Other  departments  without  material  change. 

LINSEED. — The  market  has  tended  firmer  in  all  positions.  London, 
Calcutta,  near  at  hand  and  August-September,  41s  3d  ;  September- 
October,  41s  3d.  To  the  Continent,  Bombay,  August-Sa^jtember, 
September-October,  433 ;  Calcutta,  October- December,  41s  3d. 
Imports  into  London  since  the  beginning  of  the  year,  485,210  qrs, 
against  413.780  qrs  last  year,  and  afloat  from  East  Indies  and  River 
Plate,  261,000  qrs,  against  132,000  qrs  compared  with  the  same 
period  in  1838. 

RAPESEED  dull  of  sale,  with  an  easy  tendency.  Brown,  Cal- 
cutta to  London,  September-October,  35s.  Import  to  London  since 
January  1st,  37,950  qrs,  against  47,485  qrs,  and  afloat  from  East 
Indies,  4,000  qrs,  against  13,500  qrs  same  time  last  year. 


COTTONSEED  easier,  owing  to  a  decline  in  Alexandria  for  forward 
London  passage,  £5  5s;  September,  Fayoumi,  £6  8s  9d;  November- 
January,  £5  8s  9d  per  ton.  Import  into  Loudon  since  the 
beginning  of  the  year,  23,600  tons,  against  31,450  tons  during  the 
corresponding  period  in  1898. 

METALS. — Tin  absorbed  a  good  deal  of  attention  this  week,  the 
market  opening  firm  on  Jlonday  (partly  under  the  influence  of 
encouraging  cable  news  from  the  East).  Straits,  for  cash,  fluctuated 
between  £144  12s  6d,  £145  7s  6d,  £145,  and  forward  £144  10s,  £144, 
£144  5s,  closing  with  buyers  after  official  hours  at  £145,  cash,  and 
£144  53  three  months'  prompt.  Increased  activity  and  strength 
prevailed  on  the  following  day,  cash  warrants  being  driven  up  to 
£147  5s,  and  three  months'  prompt  to  £146  10s,  with  further  buyers 
at  these  figures  after  official  hours.  By  the  middle  of  the  week 
the  metal  touched  as  high  as  £148  lOs  cash,  £147  forward  (£150 
being  paid  for  early  October),  and  after  violent  fluctuations,  values 
in  the  positions  left  off  at  £147  10s  and  £145  respectively.  Thurs- 
day's market  was  well  maintained,  but  Jewish  holidays  retarded 
business  in  a  measure.  Straits  fluctuated  between  £147  15s 
and  £147  10s,  and  three  months'  prompt  £147  5s  and  £147,  closing 
further  buyers  at  these  prices.     The  copper  market  pursued  a  very 
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Commercial  Simce.— IMeehl^  price  Current 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  Fbidai. 

ARROWROOT-perlb  a     d  «  d 

-'  *■ ntcoui.tofa    0    4  0  5i 

1 1  10  2  0 

.  -dutylrtp.lb 
..11.1.  ..I,  grey  to  fair 

per  cwt (5    0  70  0 

Ouoil  to  line 72    0  77  0 

:r  iia.Ia  61    0  6S  0 

..63    0  65  0 


loatoline..  78 
lilArlba  ....  70 
53 


COl-1' 

CfVl"! 

Mi.i 

I.:: 

E:.--  1 


i'E— duty  lid  per  lb 
,.sm.&lowniid.  45    0    9" 
95    0  120 


ling  to  fine 

i:.n  25    0    35 

i'liii  40    0    70 

.W 

:; lie  marks..  0 
'ilg  berry  . .  70 
It  Ijerry 

nvtofn.ord.  28 
.id  to  tine  ..  55    0  124 
asm  tof  or  30    0    34 
_,;id  to  mid  ..  40 
ij.i    ;  mid  to  fine  ..  73 
Cei.l !  Ill  .Vmerican   . .  2t 
I.'iv  mid  to  line   ..  35 
Finv    descriptions  29 
CHii  S;  Vera  Paz  66 
C'-lniKiiiin,  ordinary  30 
'■  id  to  low  md  38    0    44 

i  to  line 60    0    96 

26    0    28 

:iiir  to  good, 
avigf  quay  terms  24    0    26    0 
HE.MICAL8— 

A.;i<!,  citric perlb    16     0    0 

-Vii.ic    0    2      0    2, 


60    0  110 
0      0 
0    75 
,  75    0  100 
0    31 


0  60 
0  103 
0  40 
0  88 
6  3! 
0  105 
0  36 
0 


I  r 


ric,  English. 


imp,  £5/7/6,  Ground  £6_ 


carb.,  p  lb    0    3 

'>,p.tn.Rgli.£2t  0 

le  :2/0,0 

lump,  p  ten    0    0 

r 2D    0 

it, per  cwt..  22    9 

do     do  ....  33/;,'0 

.'powdr.p.tn  6  ICJ 

i-'l.  ref.  cwt.    16,3 

irur,  Cryatl.  76/0,0  78/0/0 

r    76/0/0  83,0/0 

.I)erlb   2  10     0    0 
--•00 
0    3i 
0    • 


16,9 


per  oz, 

,  iiichrmt.prlb 

;  ate  

.Jate 

'ate  ..per  ton    9/7/C 

'')S perlb    0    4i 

'>niacprcwt  33   0 


0  7i 

0  3J 

0  II 
C 


4 
0  Si 
10/0/0 
0  5 
35    0 


arb.,  iier  ton  £7/0/0   7/5/0 

als.ezsuipptn  55    0  eO    0 

1    f  5/0/0  6/10/0 

ic £8/0/0  8/10/0 

"1  whlt«,  cwt  30    0  0    0 

.  19    0  0    0 

Quinine— 
!<is  and  Sons 

z  viaU 16  16 

•. 13  14 

.11    C  Hi    0    0 

Copper, pot24/0/0  25/lC/O 

■  lf/0/0  0    0 

Flour 7    0 

:l    6    9 

II,  Eng.  p  lb    2    4 


.  EAL  , 


0 
7  6 
2  5i 
0  10 


A-»tn,  c.i.f...    0    2J    0    0 


1  ton . 


nnUGS    Won.)            s  d  s  d 

Bhbrb.,Cliina,frtogd    0  7  3  0 

Senna,  Tinnevelly  ..02  0  6i 
DTE  STUFFS,  &c.- 

Galls,  China,  per  cwt  59  l  60  0 

Sarllower,  Bengal EO  0  85  0 

Turmeiic,  Bengal   ..18  6  19  0 

Madras 17  0  30  0 

Gamliier,  blocli 12  6  15  0 

Outch,  good  toflne..  36  0  42  0 

DYE  WOODS—             £  8  £  8 

Brazil per  ton    0  0  0  0 

Fustic,  iJamaica 4  6  0  0 

Cuba 0  0  0  0 

Lima  Wood    7  6  9  0 

I  Logwood.Campeachy    6  10  8  10 

!     Honduras   6  5  7  6 

i     Jamaica  4/15/0     5/0/0 

'  Red  Sanders 4  0  4  10 

'  Sapan    11  0  12  0 

ELEPHANTS'  TEETH-per  cwt 

oft  501b  &  upwards  45  0  106  0 

I  FLAX— perton,  c.i.f.  £  s  £  s 

EigaZK  24  n  26  0 

j  Pernau  D  seasn  tinisli    0  0  0  0 

Petr.5  Bjtsky 25  0  27  0 

'  FRUIT-New- 

Currants duty  23    8  d  s  d 

Patr.as  per  cwt  19  0  20  0 

Vostizza  25  0  28  0 

Oulf  19  0  22  0 

Provincial  17  6  17  9 

Figs,  Trky,  Layers  ..  60  0  100  0 

Pulled  100  0  150  0 

Raisins,  dty.  7s  per  cwt — 

Valencia 0  0  0  0 

Selected,  new 27  0  29  0 

Fine  34  0  40  0 

Muscatel 65  0  76  0 

Cluster 70  0  110  0 

Sultana    38  0  65  0 

Oranges.  Val  selected    0  0  0  0 

„     ordinary   0  0  0  0 

Llsbn.&S.Ubes.Jch    0  0  0  0 

Palermo   ..per  box    0  0  0  0 

Lemons, Palrmo.p.bx    8  0  19  0 

Messina,  selected..  10  0  2)  0 

Malaga,  half  ciiests  16  0  20  0 

NWs— Brcelona,  p.bg  26  6  26  0 

OUTTA  -  PERCHA, 

perlb    3  0  7  0 

HEMP— Per  ton         £  s  £  s 

S.  Petersbg.,  clean  ..  26  0  30  0 

Manila,  fr,  cumt  spt  46  5  0  0 

New    Zealanil    ditto  51  0  0  C 

JUTE,  good  to  tine..  16  0  19  0 

Low  to  fair 12  0  13  10 

Coir  Yam,  gd.  to  line  14  0  32  0 

Common  to  fair  . .    8  0  10  0 

HIDBS.Ox&Cowp.lb    s  d  s  d 

Salted.B.A.iM.V.    0  4}  C  6i 

R.  Grande 0  6  0  5» 

Australian 0  3!' 

Capt^ 0  3i 

Dry-B.A.  4  JI.V.    0  6 

Cape 0  4/ 

China   0  4i 

Zanzilnr 0  4 

East  India 0  6 

Drysaltd  Maurltlua    0 

Madagascar    0 

Cape 0 

HOPS,  English.. cwt  70 

Yearlings 100 

INDIAUUBBER-lb 

Para,  lino    4  1  4  14 

INDIGO- iwr   lb  — 
B^'iigal,  good  to  fine    4 
Mid.  t<»  good  mid.    5 
Low  to  gd.  ordinry.    I 

Madrss,  Velore 0 

Native 0 

Kurpab.  good    2 


C 
0 
0 
0 
0 
0 
0 
0 

1 

0 

3i    0 
3}    0 

0  120 
0  140 


I  ineE.L  p  ctlCO 
L'OtKi  Ui  tine  24 
China,  BtarllO 
Peru.. perlb   7 


0  160 
0    26 


ilisaya 0 

V.:.  renwd.  Cn    0 

do     Red    0 

r,niina,iMrrcl30 

vhl.Kd     1 

,,-rlb  0 
-.Aft..  0 
.Smn, 

M 

"V.,  26 

....  40 

■■'.■>.,,.    9 

0 

,  p  oz  81 

i*rr./   V 

■l    6 

rmt.  Hothki    6 
7 


1  6 
0  8 
0  8 
0  0 
3  10 

2  6 
0  H 


0400 
0    60 


Ordinary  to  gd.  mill 

LEATIIKR-i.erlb 

Crop  Hides    26  46  1b    0    9 

;  Knglislilmttsl4  24       1    0 

do        26  34         1    1 

Forgn.   butt*  16  28        0  11 

i  do        28  50         13 

I  Cape.  Aus,  4c.  14  35         1    0 

CalrSkini       30  35        14 

do        40  76        11 

do       80  130        10 

:  Dressing  Hides 0    9 

Shaved  Mbl'.i.    0  10 

H  "    '      I/nglish    0  n 

0      !.  i.iir  lb    0  10 

0  a  ....    0    9 

0     >l!  ;  'Jopiwr  £  9 

9   i     Kn/.,  ToUijIi  p.  ton  80  IS 

5i  I     Best  selecKMl 80  10 

0   '      Bhwta  86    0 

6  '     Standard  to. M.B  }7/f/0 

2   ;  Iron,  per  ton— 

6   ;     Bars,  in  Wales  for 

0   1        Welsh  Ports  ....    7  IS 


3  0 

0  0 

1  9 

2  6 
2  1 

1    3 

1  10 

2  4 
1  6 
1  10 
1  6 
■    3 

2 


Iron,  per  ton—              £    s     £  3 
Btaifordsliire   Bars 

f.o.b.  Liverpool. .    *!    0      8  5 

Sheets       9    0      9  6 

Hoops       „        8    5      8  '6 

Nail  rods  „       ....    9    0     9  5 
Bails     steel,    f.o.b. 

Welsh  Ports  ....    6    6      7  15 

Do Mdlsbro  f.o.b...    6    0      7  5 

Scotch  pigiron.cash    70/11    0  0 

Cleveland    67/5      0  0 

Hematite 7t/3      0  0 

Lead— Eng., pig  p.  tot  16/10/0  0  0 

Foreign,  soft 16/3/9    0  C 

Quicksilver  pr.  bottlo    8/12/6  0  0 

Spltr.,SiIe3ianpr.  ton  23    5      0  0 

Tin,  English    ingotslSl    0  152  0 

Do  do    bars 162    C  164  0 

Straits  147/12/5   0  0 

Tin-plates,  per  box 

Coke,  LC,  f.o.b.  ..     15/'0      0  0 

Zinc,   Englisli,  Sheet  JG    0    31  0 

Antimony,  per  ton. .  39  15    40  0 

OILS-Fish— 

Sperm,  crude  p  tun  3t    0  0    0 

Whale   0    0  0    0 

Seal,  Pale   18    0  19    0 

Cod 20    0  0    0 

Olive— Spanish 32  10  3i    0 

Mogadore    31    0  32    0 

Seed,  Linseed,  p  ton  2i/5,'021/12,0 

Rape,  refined  Eng.  24  10  0    0 

Brown,  English  ..  2i    n  0    0 

Cottonseed,  Crude..  16    0  0    0 

Cocoa-nut,  Ceylon  ..25    0  25  10 

Cochin 29  10  30  10 

Palm  (Lagos) 25    0  0    0 

Lard,  American    ...  29    0  29  10 

Petrolm.  Oil  per  8  lbs    0    6i  0    6i 

Water-White 0    71  0    0 

Oil  Cakes,  Lnsd.  Eng. 

per  ton 7/12/'6  7/17/6 

American  (Westrn)70/'0/0  0    0 

Oil  Seeds—                     8    d  8    d 

Linseed,  La  Plata    0    0  0    0 

Bombaypr4161bs    0    0  0    0 

Calcutta  pr4l0  lbs  41    3  0    0 

Azoff,  Black  S6a    0    0  0    0 

Rape,  Calcta,  brwn  35    0  0    0 

PLUMBAGO,  Lump, 

Ceylon, gd. to fn.p.cwt  60    0  72    0 

PROVISIONS— 

Butter— Irish 94 

Friesland,  fr8h,f  n8tl04 

Finnish    104 

Russian    90 

l*i  onnandy 102 

Danish 118 

Brittny,  rolls  doz.lb  11 
Bacon  sngd— Wtrfrd  46 

Limerick 46 

Continental   42 

Canadian 46 

American 36 

Hams,  Irish  80 

Canadian 60 

American    2S 

Lard— Irish  bladders  31 
Do    kegs 30 

American  pails  —  29 
Do     half  barrels  28 

Pork— per  8  lbs 3 

Beef— American    per 
811)8   2 

Scotch 3  : 

Cheese  Edam  38 

Canadian    50 

Gouda  34 

English   Cheddars.  56 

United  States  ....  £2 

Gioncestcrs 36 

Wilts,  loaf  60 

New  Zealand 0 

Eggs- French  7 

Italian 7 

II  ungarian 6 

Russian   0 


2 

1  B 

1  6 

1  6 

1  2 

1  4 

1  9 

£  I 

81  6 

81  10 

88  0 

0  0 


S    5 


RICE- Rangoon  open 

Clitr,  nw  crop,pcwt    7  3  7  6 

Moulmein   0  0  0  0 

Necranzle   0  0  0  0 

Bassein    7  li  7  4} 

Saigon  c.r.  &I 6  3  6  4} 

Garden  Slam    7  0  7  3 

FleldSlam 0  0  0  0 

Rice  Meal,  tonezshp — 

Spot 8)  0  0  0 

Afloat   85  0  0  0 

E08IN— Araer.,  com   4  3  0  0 

Fine  8  6  10  6 

8AOO-Pcarl.,p.cwt  11  6  16  0 

Bago  Hour  (liest) ....    8  0  90 
8HEIiLAC-lKT  cwt 

Orange,  good  to  fine  81  0  90  0 

B.;ond 64  0  0  0 

Gamet.AC 65  0  0  0 


!SHELLAO-(Core.)—    s    d     3    d 

Button,  sorts.gd  to  fn  66    0  80    0 

'     Low  to  medium   . .  48    0  60    0 

Sticklac,  Slam 30    0  43    0 

SILK- 

Bcngal— Surdah,  p  lb  13    9  14    0 

Cossimbuzar 0    0  0    0 

Bengal  Gonatea   0    0  0    0 

Jungypoor&  Comely    0    0  0    0 

China— Tsatlee,  Supr    0    0  0    0 

Tsatlee4&5 11    0  13    6 

Blue  Elephant  ....  12    9  13    0 

Taysaam  Kahiug..    0    0  0    0 

Skeins   0    0  0    0 

Canton 0    0  0    0 

Tussah 3    6  0    0 

Re-reeled 0    0  0    0 

Japan    11    0  0    0 

Italn-Raw,fairMilan  17    6  0    0 

Organzine-Md.  to  gd.  til    0  23    0 

Trams  Mil.an  3  tlirds  21    6  0    0 
SPICES-Pepper  black— per  lb. 

Penang C    6i    0    54 

Singapore    0    5rfe0    El 

White,  Singapore.    0    84    0  10 

Slam 0    81    0    9 

Penang 0    ei    0  8A 

Pimento  0    3  0    i\ 

Cinnamon— Unworked— 

1st  sort 10  17 

Do2nd     0    9  16 

Do3rd  0    8  15 

Do4th  0    8i    1    1 

Cassia  Lignea  unwkd  40    0  50    0 

Cloves— Zanzibar 0    3^    0    3i 

Penang 0    6  0  10 

Ginger— per  cwt 

Cochin  cut 36    0  75    0 

Do  rough        20    0  25    0 

,  Do  washed     22    0  25    0 

Bengal SO    0  22    0 

Japan    19    6  20    0 

Jamaica  4iJ    0  78    0 

Mace perlb    12  2    6 

Nutmegs,  good  to  fine    110  2  1) 

Siiiail  to  medium, ,    10  17 

Cliillies— percwt.  fair  26    0  35    0 

SPIRITS-Rum.p  pf.gl.duty  10  10 

Jamaica,  per  gal. 

bd,30to35O.P.    2    7  3    0 

Fine  marks 3    0  6    0 

Demerara,  proof  ..17  18 

Leeward  Isl.,  prf .  .16  18 

E.I.,andMauritius    16  17 

Brandy,  duty  10s  lOd  per  proof  gal 

No.  Vnt. 

,1889..    0    0  0    0 

I  1B90. .  12    6  12    8 

l8t   brand      J 1891..  12    0  12    2 

in  hhds        1 1893. .  11    0  H    2 

1895..  10    6  10    8 

n896..  10    0  10    2 

Corn  spirits,  pfdy  pd  11  10  11  11 

Spirits,  f.o.b.  Ex.  pf.    1113 

Malt  spirits,  duty  pd  13    0  16    6 

German  spirits 0  10  0  lU 

SALTPETRE— 

Bengal,  per  cwt    . .  16    0  0    0 

Englisli,  refined   . .  20    6  21    6 

Nitrate  of  Soda    7    9  8    0 

SHELLS-M.-ttP.  per  cwt. 

Manila £5    0  £9  10 

Maccassar   £6    0  £8    0 

Sydney £4    0  £10  10 

W.  Australian  ....  £3    0  £10  )6 

Bombay   £1    0  £6/2/6 

SUOAH-pcrcwt. 

Brit.  W.  India,syrups  10    9  12    9 

Crystallised    13    6  15    6 

Porto  Rico,  Grocery  14    0  14    6 

Mauritius  crysti  whte  13    0  13    6 

—  Grainy  ..11    0  12    0 

Syrups 10    6  11    9 

Queensland  syrups  ..00  00 

Grainy  and  crv'stal.    0    U  0    0 

Surinam  Crystals    . .  14    0  l4    9 

Penang.  Gr.  and  crys    0    0  0    0 

Native 10    3  11    0 

Madras,  native 10   0  0    0 

Jaggejy,  Cane   10    0  0    0 

Manila,  Ho  Ho 9    3  9    6 

—      Taal 9    6  9    9 

Argentine  Crystals. .  14    0  16    6 

—  Syrups  . .  11    3  12    0 

NatalSymps 0   0  0    0 

Egyptn.    crystallised    0    0  0    0 

Synipa 11    0  11    3 

Java  afloat 12    6  12    9 

Cuba  Centrifugal..  12    3  12    6 
Jlkri  SEP— London 

Yellow  Crystals  . .  12    9  13    0 

Cnbes,  No.  1 16    9  0    0 

Do     No.  2 16    3  0    0 

Granulated 13    6  14    3 

Crystals   13    6  14    3 

Pieces   H    6  13    3 

Treacle 6    0  11    6 


SUGAR^(CtiK.)—         s  d      8  d 

OausHED-f.o.b.  Hollandl3/3     0  0 

Austrian 12  9      0  0 

French  loaves,  f.o.b.  13  3      0  0 

FrnchcrstlsNo3c.i.f.  11  10-    0  0 

Russian  Crystls.c.i.t.  11  2i    0  0 

German  Granulated.  12  li  12  2i 

Fine  teh.cubes.f.o.b.  13  9      0  0 

BEET-German,f.o.b.  10  2j    0  0 
TALLOW— per  cwt 

Petersburg,  Y  C  . .    0  0      0  0 

Australian  mutton  26  0    28  0 

do             beet..  23  6    26  0 

Town    23  9      0  0 

TAPIOCA— per  lb. 

E.  I.  flake,  fair  to  fine    0  li    0  IJ 

Pearl    per  cwt.  13  0    16  0 

TAR^Stockhlm.p.bl  24  0    25  0 

Archangel   18  0    19  0 

TEA— duty  4d  per  lb 

Congou     0  6}  0    7 

Medium  to  good  ..0  8  11 

Fine  to  finest    1  2  2    0 

Souchong 0  6  0    64 

Good  to  finest  0  9  16 

ScentedOrangePekoe 

Canton 0  7i  1    0 

Scented  Cprs 0  5  0  10 

Hyson,  com.  to  fair.  .05  07 

Good  to  fine 0  8  1    2 

Young  Hyson  0  5  0    6i 

Good  to  finest 0  7i  1    6 

Indian  and  Ceylon— 

Bku.  and  Fannin..    0  4  0 

Do  good  to  fine    0  7  13 

Broken  Pekoe 0  0    9 

Do  good  to  finest    1  9i  2    0 

Pekoe  Souchong  ..05  06 

Do   good  to  fine    0  8  13 

Pekoe    0  5i  0    7J 

Do  good  to  finest    112    6 

TIMBER-Timber  &  Hewn 

Wood.-Dautzic  & 

Memel  fir,  11.  load  45  0    65    0 

Pitch  Pine  'riinber  67  6    77    6 

Canatla 0  0  0    0 

—  yel.  pine,  Irgel^O  0  135    0 

—  —       small  100    0  120  0 

Quebec  oak 82    6  120  0 

Baltic  oak   35    0    70  0 

Indian  teak    230    0  330  0 

Wainsct.lgs.18ft  cube  62    6  110  0 
Deals&  Sawn  &  Prepared  Wood 

Norway,  Petrs.  std  £6  10  8  0 

SwedLsh,  good 12  10  17  0 

Common 10    0  12  0 

Russian    8  10  18  5 

Finland    10    0  10  10 

Canada,  Ist  pine  . .  13  16  27  5 

—  2ud  —    ..  11    6  19  0 

—  3rd  —  ..  8  5  11  6 
American  Spruce..  £6  10  11  0 
Pitch  Pine  Planks  8  15  12  5 
Dntzc  dck.  40ft.  3in  0, 12/0  0/25/0 

Staves-Baltic,p.niillel66  0  225    0 

New  York  pipe    . .  56  0    46    0 
TOBACCO- 

duty  2s  8d  per  lb    8  d     8    d 

Ohio,  per  11)  bond    . .    0  43    0  10 

Virginia  leaf 0  4     1    0 

—  stript    0  3i    1    1 

Kentucky  leaf  0  4     0    8 

—  stript 0  4     0    9 

Japan    0  5     0    8 

Havanna 19      6    0 

Negrohead— tlllty3/10    0  6      10 

Cigars,  boiul  duty  5s    1  6    36    0 

TUBP'NTINE,pcwt  35  0      0    0 
WOOL-Englisll- per  pk.  of  2401b 

Fleeces  S.Dli.  llggs  £8  10  £12    0 

Half-bred    hoggs  7    0      8    0 

—       wethers  7    0      8    0 

Kent  fleeces   6    0     7    0 

Sth.  Down  ewea 

and  wethers  . .  8    0    12    0 

Leicester  do  ... .  6  10     710 

Colonial— per  lb  a    d     s    d 

Vic— Fleece  super.  2    12    3 

Scoured  good 2    12    3 

Scoured  average  . .  1  11     2    0 

Greasy  avr.  to  fair  1    04    1    1 

N.  S.  W.,  Bed.  avr.  16      19 

Greasy  average 0  10      Oil 

8.  Aus.,  Grsy.  avr.  0    9      0    94 

N.K.— Scoure    avr.  19      1  10 

Greasv  average 0  10      Oil 

Cape    Scred.  sup,...  1  lOi    2    0 

Fleece  average 0  lOi    0  114 

Greasy  average...,  0    8      0    9 

Nalal-Scourd  ....  1    4J    1    54 

Greasy  average     ..  C    8      0    9 
Crossbreds— Grs  — 

Vic.  good  to  supr  1112 

Now  Zealand    fine  0  llj    1    04 

—  medium  0    8     C    6i 

—  coarse..  0    &i    0 
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Xonbon  Stocf?  fB>arftet0  price  Current 


BBITI6H  FUNDS   See. 


Dividend 
Due. 


Quarterly. 

Do       . 
Do 
Do 
Do 


Kpitie. 


Gotisols  2i  %  until  1905, 
then  2i  •/„  red.  19?5  . . 
Do  for  Accl.  Oc(.  4    . . 

2j  •',  red.  I«I5 

237.red.1906  

17.  Local  iKwns  Btk.  1912 


Feb    Ang..:Annts.  1908|Ked8e«Tel) 
April  Oct..  Canada  Gov.lnter-lti; 

1903 1'^O 


April  Oct. 
April  Oct. 
Mar.  Sept. 
April  Oct. 
Jan.  July. 
Feb.  Anp. 
April  Oct. 
uuarterly. 

Do 

Do  . 
Teb.  Aug 
Feb,    ■ 


col.  Kly,. 
Do  Bonila,  ISlOfsc 
Do  Ponds.  1917 'c>S 
Fgypt.  (iovt.  Gtd.  3  7  .. 
Gieek  Gnar..]f.98,  ?{%.. 
Maiiritiutt  3%  Htock  — 
Turkish  Otd.  4  7, 1866.. 
Bank  of  England  Stock 
India  8tock347.red.193] 
Do  Stock  3  7  red.  1948 
Do  Stock  2i%  red.  1926 


Closing 
Prlcei 


DoR'lieePaiir.34764.6 
Aug. .  Isle  of  Man  3j  %  Dobs . . 


104J 
106 
K04 
KOi 
lOo 
7 

IC2 
108 
110 
103 

98  : 
111 
ItO 
367 
IIU 
1C7J 

91J 

63 


COBFORATION   BONDS.— Con. 


14 
l( 
7 

n 


OOEtOKATlON  STOCKS. 

(United  Kingdom.) 


BONDS,  LOANS,  AND 
ifKUBTS.  % 


270  700 

loi.cro 

760,CCC 
1,260,000 
3,660,000 

2.roo,ooo 

1,^0,000 
(C9,E80 
9*0,970 
600,000 
874,007 

1,702,012 

1,196,200 
376,000 
470,193 
ECO,CC0 

1.066,286 
603,000 
479,400 
fCO,000 

;6c,o-c 

l,(f«,b44 
1.167,388 

969,666 
6,666,909 
3.776,736 

607,460 
6,li7,979 

?oo,coo 

633,620 
2£6,b60 

S.liO.OCO 
•50,000 
704,000 
466,710 
J6«,C7C 

1,«2,;69 
342,UiO 
318,030 
400,000 
2:17,200 
830,000 
452,400 
3>6,000 
8I5,8X 
163,000 
6%,630 


Hetrop.  Con.,  1929* 34 

I>o37  Stock*    3 

Do  1920-49* 2| 

London  City,  1920* 2( 

Com.  of  Sewers  (City  of 

London),  1906* J. 

Cor.  of  Ln.  lids.  '99-1902*  l. 

Bonds,  1912* 3 

Debentures*      5i 

Deb.  Stock,  1927-17*    . .  2. 

Bhmlngham  Corp.  1946*  5. 

Do  do,  1947*    ....  3 

Do  1926*  24 

Blackburn  Irred o\ 

Dol930*  5 

liladlord,  1964* 3 

Brighton  Cor.  Kcd.  1846*  34 
Brinol  Corp.  I)cb.  Stock  34 

Cnrdiir  Stock,  1956* 34 

tlieUenheni,  1971* 5 

Ciovduu  Corp.  Irred.*  ..  34 

I  inly,  1620-60* 3 

lubl'n  Bed,  1944 34 

Glasgow  16£6-40* 24 

luodertlield,  1934" 3 

Hull  Ccip.  btk 34 

Leeds  Corp.  Stock,  1927  2< 
Do  do  ..  Jj 

Leicester,  1 934* 34 

Do  1619-44   3 

Liverpool  Corp.  Stock*..  34 

&!(,nciiester  Corp 4 

Do  Cons.  Bed.  1928....  3 

1)0  Bed., 1941* 3 

Middlesbrough*  3i 

Newcastle,  red.,  1936*  ..  3i 

I'o  Iriedeeniable 34 

N.ittinglinm  Corp.  Stk.*  3 
I'ljUiOuth  Ked.  1942*....  3 
I'oilsniouth  Corp.  1927*  34 
Uending  Corp.  Stock*  ..34 
•  !  ifiield  1926-36,  Bed...  34 

Do 3 

Do  Bed.  1926*    24 

-out  liftnipton  Corp.  1946  2x 

Mockton,  1932* 3 

-lOcktonCorp.,  1908  . 
^w  ansea  Corp.  Stock' 
V\ est Ilani,  1929*.  .. 

Do  1946*  3 

WIgau  Corp.  red.,  1921*  3 

Windsor  red.,  1918* 3 

WolvelhaniptonCorp.*..  54 


...  i> 

■:'i 


39ti.600IVork,  1916-41* 


Closng 
Prlcea 

112  14 
lOd  10 
94«  5: 
E24  3i 

1C2  4 
99102 
98104 

103  6 
E6  97 

116  19 
K7    9 

62  94 
130  24 
101  4 
lOS  6 
US  17 
!£0  24 
112  14 
101  4 
UO  26 
lO:  3 
108  12 

93  96 
1C2  6 
121  76 

62  S6 
lOj  12 
111  14 

S9102 
124  27 
U8  43 
101  4 
1C4    7 

104  7 

110  14 
121  26 
103  II 
103  6 
107  13 

119  24 
U8  14 
UO  3 

SO  63 
96  99 

101  3 
ICl  6 

120  2o 
1C6  S 
10.  3 
lOO  4 

19102 

111  14 

102  6 


*  >  ree  of  Stump  Dutv. 

COBPOBATION  BONDS. 

(Colonial  and  Foreign.) 


Auckland  Harbour  Board.... 

Do                do                .... 
Boston  (U.S.)  Sterling 

Do 

City  of  Auckld.  Cons.  Act,  '79 

Do  Delfntures  1885 

City  of  Buenos  Ayres,  Bonds 

Oily  of  Cape  Town,  1945 

City  of  ChriBtcliur(-h  N.Z.) 
City  of  Dunedin,  Debs 

Do  Consolidated 

City  o1  Ilamlltou,  Debs Il954!l07 

City  of  Hobart  Town,  Gtd.  .  .!l93C  HO 


Name. 


1917 

« 

1002 
1930 
1938 


Olosng 
Prices. 


City  of  Melbourne [1907 

1927 
1922 


tyi 

Do  do 

Do  do  Debs 

City  of  Mexico  Stg.  Loan 

City  of  Montevid  6%,  asc  to6% 
CIt  y  of  Montreal  Sterling 

Do  of  1874 

Do  of  1879 

Do  Perm.  Deb.  Stock 

Do  Big.  Con>.  Deb.  Stock  . . 
City  of  Ottawa 


Do44  7.  20yearDeb« 

City  of  Queliec  Con.,  1875 

Do  of  1878 

Do  Sterling  Debenture* 

City  of  Klo  de  Janeiro    

City  of  Konie2ud  to  8th  Issues 
City  of  Boiarlo  Ster.  Bondi. . 
City  of  St.  lioula   

Do  do        

City  of  Soda  Bonds  

City  of  South  Melbourne 

CItyofSydney   

Do  Debentures  

Do       do  1894 

City  of  Toronto,  Wtrwk.  Deb. 

Do  Oen.  ton  Deb 

Do  Sterling  Bonds   

DoLoeal  Imp.  Bonds 

Do  Bonds  

City  of  Vancouver 

Do  do        

City  of  Wellington  Con.  Deb. 

Do  Improvement  I  oan 

Do  Waterworks  Debenturei 
Oli  V  of  WlDDlpag  Debentures 


106  8 
111  13 

100  6 

134  40 
116  17 
78  81 
let  10 
120  28 
126  1:9 
108  10 
9 
0 


hame. 


Greymth  (N.Z.)  Har.  Bd.  Gtd 
Lyttelton  (N.Z.)  Harbour  Ed 
Melb.  &  Brd.  of  Works  Debs 
Melbourne  Harb.  Trust  Loan 

Do  do   

Do  Tramways  Trust 

Napier  Harbour  Bonds  ... 
New  Plymouth  Harb.  Bd.. 
New  York  City  (Ex.  43  Id).  . . 
Oamaru  Harb.  Board  (Bearer) 
Otago  Harbour  Board,  1881  . 

Do  Debentures   

Do  Con.  Bonds  

PortLouls    

Tlmaru  Harbour  Board  Debs 
Wanganul  N.Z.)  Harb.  Bd. . 
Westport  (N.Z.)  Harbour  Bd 


1926 
1929 
1921 
1909 
1921 
1916 
1920 
1909 
1902 
1919 
1921 
1921 
1934 

1914 
1906 
1925 


Closng 
Prices. 


106  8 
126  28 

105  7 

108  10 

106  7 
110  12 
113  16 
104  8 
102  7 

26  36 
117  19 
106  8 

106  8 

107  9 

109  11 
106  7 

06  8 


*  Subject  to  Drawings. 

COLONIAL  &  FBOVINCL&Ii 
GOVEENMENT    SECURITIES. 


Present 
Amount 
t 


Dividend 
Due 


964,760 


194,500 
600,000 


Ja.  &  July  Brit.  Col.,  Ins.  '/. 

1941 3 

Ja.  ft  July  BritGuianaln  4 
Ap.  i,  Oct.  Can.  Dom.  Bly 

1903 6 

4,266,£00,My.  i,  Nov  Do  1904-6-6-8  4 
7,733,600iMy.  iNovi  Do  Insc.  Stk  4 
2,366,621  J  a.  4  July!  Do  Ked.  1910  4 
4,103,fl6  Ja.  &  Julyi  Do  Insc.  1910  4 

4f2,0CC:Jne.  &Dec    DoDbsI909-34  3, 

,t78,0C0'Jne.  4Dec   Do  doInsc.Sk  5i 

£34.600;ja.  &  July    DoKd.1910-36  4 

3,4£6,e00iJa.  S  July    DoIlis,191C-35  4 

4f,fO"iJa.  »  July    Do  red.,  1938  3 

2,OOC,C0Oj  Ap.  4  Oct.    Do  ln.s.,  1947  24 

1,176.30C  Ap.  4  Oct.  Capel900 17,dgs  4. 

606,400|Jne.  4Dec   Do  1879 4i 

439,700  i.;ne.&  Dec   Do  1881 4 

661,C0O|Jne.&Dec:  Do  1917-23   ..  4 
2,C91,552!Jne.&Dec 
3,735,195iJne.&Dec 
9,997,666iAp.  4  Oct. 
5,696,440iJa.  4  July 

161,7C0:M.v.4Nov 
l,0"6,100ll'eb.4Aug 
I,460,OtO|My.4Nov 

112,700  Mar.  4  Sep 

,098,l;6lFeb.4Aug 

346,700'Ja.  4  July 

482,36C|reb.   Aug 

768,700 1  Mar.  4  Sep 

296,461,Jly.  4Nnv 
3,026,444:Ap.  4  Oct 
3,714,917,Jne,  4Dec 


Do  Insc.  1923  4 
Dolns.Stk'83  4 
Do47.Cus.In-.  4 
Do  Con.  Ins.  34 

Ceylon    4 

Do  Inscribed  4 
Do  Inscribed  3 
Fijian  Gv.  Deb  44 
Jiiiiuiica  Insc.  4 
Manitoba  1910  5 
Maurit8.In.l937  4 

Natal  44 

Do  Cons.  Insc  4 
Do       do         4 

--- Do  In.<jcribed  54 

66O,000iJa.  4  July  Nwtdhid.  1941  34 
320,000,Ja.  4  July  ,Do  hi,  1613-38  4 


l,6ol,300,Ja.  4  July 

8,239,600:  Ja.  4  July 

9,6e6,300|Ja.  4  July 

16500000  I  Ap.  4  Oct. 

12826200 :  Mar.  4  tx.p 

6,500,CC0  Ap.  4  Oct. 
260,80c  Ja.  4  July:N.  Zeali,d(.i914  6 
429,600  Quarterly    Do  Cons 6 

29160502  My.  4  Nov!  Do  Insc.  Stk.  4 

6,161,lo7Ja.  4  July   Do       do. ...34 

2,626,620ApL     Oct.    "  

1,243,600  My.  4  Nov 


New  8.  Wales, 
19C0  to  1902  6 
Do  1905-10  ..  4 
Do  Inscribed  4 
Do  Inscribed  Sj 
Do  In.scribed  3J 
Do  Iu.5.,1936  5' 


1952 


605,f20  Ja.  4  Jnly 
317,600  Ja.  4  July 
6/2,600;Ja.  4  July 
630,700lMar.4Sep 
l,6t9,327iApl.  4  Oct 
u267400|Ja.  4  July 

10866900  Ja.  4  July 
8,616,734  Ja.  4  July 
l,260,000!ja.  4  July 
1,600,000  Ja.  4  July 
604,700|Ja.  4  July 

240,000  Ja.  4  Jnly 
7,666,700  J*.  4  July 
1,366,300  Ap.  4  Oct, 
7,760,E0O  Ap.  4  Oct. 
2,617,600:Ja.  4  July 

fi39,500!Ja.  4  July 
?,0«,60U:Ja.  *  July 

10<,0Oj|Ja.  4  July 
2,923,765|Ja.  4  July 
3,466,600  Ja.  4  July 
1,000,000! 

422,693:Mar.4Bep 
4,600,00C'Ja.  4  July 
5,000,000  J  a.  4  July 
I  569,600  Ja.  4  July 
5,400,600iJa.  4  July 
9,59J,000  Ap.  4  Oct. 
6,000,000  Ja.  4  July 
12000000  J  a.  4  July 
2,107,000  Ja.  4  July 

B71,594  Ja.  4  July 
1,876,000  Ap.  4  Oct. 

,      759,000  My.  4  Nov 

in  13  2,751,000  My. «  Nov 
1,100,000  Jne.4Dec. 


100  U 

105  14 

106  8 
9n  94 
72  74 

102  6 
102  6 
U3  6 
66  9"/ 
111  13 

i95j!l06    8 

19131  JOB  10 

1906 

1906 

1923 


Do  Debentures  1914 


117  10 
106  7 
68  70 
64  90 
35  36 
1C4  8 
10.)  lu 
•  i  83  66 
19161 1C6  8 
19O4I106  7 
1913  103  6 
19191115  7 
1906:106  13 
1920  110  12 
1928K6  8 
1913U0  4 
19291 101  3 
1931 '106  8 
19,52:106  7 
1907  112  15 
123  26 
123  26 
114  16 
113  16 


Do       do  1946  3 

(Quebec  (Prov) 

1906    5 

Do  1919 44 

Do  1912 5 

Do  1928 4 

DoSg.Bd8.1954  4 
Do  Ins.,  1937  5 

Queen  stand, 

1915-15  ....  4 
Do  In.  1916-24  4 
DoIus.1924-30  34 
Do  do  1946  54 
Do  192247   . .  4 

Sth.  Australia, 

1901-18  ....  6 
Do  191 1-1920..  5 
Do  1899-1916..  4 

Do  1916 4 

DoIu8.1916-3«  4 
Do  do  1959  54 
Do  do  1916-26  3 
Do  after  1916  5 

Tasniiiia.  1901  6 

Do  1908 4 

DoIiis.1920-40  34 
Dolli3.1920-40  4 

Trinidad    Ins.  4 

VicU.ria69-lU01  4 


FOREIGN  STOCKS,  &c.— Con, 


Divi- 
dends 
Due. 


J«.  Jly. 

Qrtrly. 

JneDec 
Apl  Oct 
Apl  Oct 
MarSep 

Fb.Aug 
Fb.Aug 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly, 
Ja.  Jly. 
Apl  Oct 
Ja.  Jlv. 
MayMv 


Next 
Draw- 
ing. 


Name. 


31    P.orD. 


P.orD. 
Nov. 

Nov. 


P.orD. 
P.orD. 
P,orD, 
•Mar. 


B.  Ayres  Wtr. 
S^y  4Dge6 
BrasilianGold 
Loan  1879. .  4J 
Do  '83  Loan  4} 
Do  1888   ....  44 
Do  Bds.  1889  4 
DoW.ofMlnas 
Hallway  . .  5 
Do  1895   ....  6 
Bulgarian, '86  6 
Do  State  Mrt. 

Bonds  6 

Chilian,    1886  4 


36  an  n  dwgs 


d'flt-^ 


MayNv!  Sua 
ApfOct!  Jul 
Apl  Oct!  __ 
JneDec'  Pur 
Apl  Oct; 

Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly.l 

Ja.  Jly,! 


1C9  12    Ja.  Jly 


110  12 
108  10 
106  8 
108  10 
117  20 
10<!  4 
100    6 

116  18 
no  12 

117  19 
116  17 
116  18 
116  18 
106  8 

£4  66 
104    6 


no 


Do  1904 441103 

I'oBiy.Ln.'Sl  4  ■"" 
Do  Insc.  etk.  4 
Do  Insc.  Stk.  4 
Do  Ln.  of  1886  4 
Doliisl921-3-654 
DoIns.1911-26  4 
VVtn.  Aust.In8  4 
Do  do  19>:  4 
Do  di>iei6  3S34 
Dt  1916J6  ..  5 
Do  1916-56    . .  5 


Apl  Oct  I 
JneDecl 
Ja.  Jly.i  Pur 
Qrtrly.  j  Pur 
JneDec     4 
Ja.  Jly.j  .. 
J  a.  Jly.  none 


Ja.  Jly. 
Ja.  Jly. 
J  a.  Jly. 


1   Sept. 


Pur 


Qrtrly. 
Qrtrly. 
MayNv 
JneDec 
Qrtrly. 
Apl  Oct 

Fb.Aug 


Pur 


FOREIGN  STOCKS,  BONDS,  &c. 

(Coupons  payable  in  Londpn. 

Dlvl.  f^-oTNext  , 

deuds  |oo  Draw-I         Name.         Olosng 
Due.  |£h  I  Ing.  Prices 


Jn.Deci  , 

rify.; 

MarSep 
Apr  Oct 

rjfy. 

Qrtrly. 

Ja.  Jly.i 
Apr  Oct 
Apr  Oct' 


.'/. 


\  Nut. 

JBept 
!   Doc. 

!  Sept. 

I  Dec. 
'P.orD. 
'June. 
P.orD. 


Argntne.  RalL     j 

Loan,  '81  . .  6 

Do  1684 6 

Do  N.  Ct.  Ry 
Bit.  Gov.  Bd.  5 
Do  Int.  Gold 

Loan 

Do  Strl  Bds. 
DoEitrnlLn. . 
Do  1886-7....  6 
Fundg.  Loan 

Guld  Bonds  6 
Ely.  Guar.  Res,4 
Do  Law  5,578  4 
Do  Law  5,666  4 


Par 


.4. 
...4. 
■89  4, 
...5 
...44 
6 


Do  1886 
Do  1887 
Do  Gold 
Do  1892 
Do  1896 
Do  1896 
ChineaeSllver 
Loan,   1894  7 
Do     Gold 
Loan,    1896  6 
Do  Gold  1896  6 
Do  Gold....4j 
Colmbian,  ox,  96 
Cordova,Prv. 
of,  1886.... 
Do  1887-8    .. 
00  ann.'CostaRIca  'A'  5 
ml917    Do'B'  ....  2i 
Danish,    1894  5 
EcuadorNewEx 
44  ascdg.  to  57. 
Ecypt.Unlfd.  4 
DoGov.Pref  34 
Do  Ins.  Stk.  5j 
Do8i3teDom4i 
Do  1  aira    . .  4 
EntreRios,  86  6 
Do  1888  ....6 
Do  Fdg.  Ln.  6 
Do    City   of 

Parana 6 

Greek,  1881..  6 
Do  1884  .... 
Do  Rentes..  4 
Do'90(P.Lar)  6 
Do  Mnnoply  4 
Do  Fdg.  '95  5 
Guatemala  . .  4 
Hawaiian  ..  6 
Hungarian 
GoldReuteB4 


orDwg 

Dec. 

Dec. 
orDwg 
orDwg 

Dec. 
Dec. 

Nov. 
orDwg 
orDwg 

Dec. 

1896 


Closng 
Prices. 


FOREIGN  STOCKS.  &c.— Con. 


'1  Apl. 
•Dec. 
*Dec. 


1893 
orDwg 


orDwg 
orDwg 

Dec.'96 


prch's 
Jan. 

Jan. 
Jan. 
"Aug. 
April 
April 
June 

•Jnly 
Dec. 

*Aug. 

orDwg 
Dec 

July 
Deo. 


'Jan. 
P.orD, 
P.orD, 
orDwg 

Sept. 
*July 

*July 
Aug. 


Prchie 


Oct, 
PunPr 
chase 


Hungaiy,1896  5 
Italian  Irr,gtd6 
Do  1862  Ma- 
rema.  Rail.  6 

Japan   5 

Mexican,  1888  6 
Do  Ext.,  'OO  6 
Do  do  1895  6 
Do  Int.  Cons. 

Silver 6 

Nlcrgua.,1886  4 
Norwegian. . .  5 
Do  1888  ....5 
Do  Bonds  ..  54 
Paraguay,  '86  5 
Portuguesel 
Russian,  1822  5 
Do  1869  ....5 
DoCons.R.R. 
Bonds  I.  ..  4 
Do  doll  ..4 

Do  III 4 

Do(Nlc.Rly.)4 
DoTranscau.  3 
Do  Bonds  . . ^ 
Do  Dvlnak4 
Vitebsk    ..4 

Salvador 6 

San  Luis 6 

S.PauloProvofS 
Santa  re,'83-4  6 
Santa  Fe  and 

Eqata.  RIy.  6 
ServianUnfd.  4 
SpanJsliQuick- 
sllver  Mort.  6 
Do  4%  Bonds  4 
Swedish,  1880  5i 
Do  1888  ....  5 
Do  Con.  1894  3 
Transvaal    ..  6 

Tucunian 6 

Turkish,  1891 

Egyp.Trbte  4 

Do  Bds.E.T.  34 

Do    Priority  4 

Do  Converted, 

Series  "B"  .. 

Do  Serica  "  C  " 

DoSerlcB  "D  ' 

Do  5%  Customs 

Ln.,  1886,  Bds. 

U.S.(Masll900  6 

Uruguay  Bds.  54 

Do  1896  ....  6 

Venosuela  N. 

Oons.  Debts 


76J64 

61  03 
61  65 

61  f3 
tl  62 

62  64 
6?  69 
83  60 

88  50 
78  80 
81  M 

78  80 
83  67 
to  9: 

79  81 
88  10 

101    5 

05  7 
594ICO4 
81  82 
20  21 

32  54 
32  3* 
20  32 
25  ?7 

62  64 

23  25 
6 
2 
4 
6 
3 


Divi- 
dends 
due. 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 
Quarterly 
Jan.  July 


105 

101 

ICO 

1C4 

ICl 
42  44 
4Z  44 

42  44 

38  42 

«oi  14 

40,  li 
56  56 
40  41 
4i'i  94 
£0  £2 
23  25 
104    7 

88  69 
84  86 
103  11 

92  94 
;0£4  64 
:Wi  i_ 
K04 14 

69i01 

43  45 
63  67 
tS  90 
87  89 
9S101 
194204 
23j4i 

1J6  <0 
8/  89 


Pur 


Name. 


German  Im.Ijn3 

Do  1890-4  ..  3 
Italian,  ex.  25f  6 
Prussian  Con.  3i 

Do  1891 3 

U.S.Fund,1907  4 

Do    4 

Virginia  Fund 

Coup  Bonds  2 


Clooig 
PrKii: 


89  90 

87  89 
6IJ24 
97  9? 
88(0 

110  16 
130  36 

88  9! 


Present 
Amount. 


RAILWAYS. 

Obdihaby  Shakbs  and  Stocks, 


Name. 


Closos 
Prlcei. 


lOl  2 
101  2 
ICO  2 
;0J  2 
87  83 
96  67 


100  2 

67  60 
09101 
87  89 

;9  41 

53  34 
60  62 

101  5 
dOitOj 
99101 

91  93 

92  S4 
ICO    2 

68  72 

.03    4 

99100 
64  69 

4EJ61 
26  26i 
22jia' 

S6101 
68103 
47i  8 
629  34 

28  JO 


482,190  Barry 255  65 

649,060     DoPref.  Ord.  4  % r.j  18 

649,050     DoDef.  Ord 1424; 

6,322,708:Caledonlan  Cons 145  47 

10,420,  WOl    Do  Pref.  Con.  Ord 95i  61 

10,420,300     Do  Def.  Con.  Ord £0  SOi 

2,608,0261    Do  Def.  Ord.  No.  1 J4  4 

£00,000  Cardiff  Pref.  Ord no  12 

55,250  Central  London  £10  Shares   10)101 

650,000  City  and  South  London 66  67 

5,240,799:  East  London  Cons s   84 

2,642,000  Funiess,  Con.  Ord 89  9J 

6,129,170  Glasgow  4  8.  W.  Pref .  Ord.  7?  7J 

6,129,170     Do  Def.  Ord 65  67 

4,296,9an(Great  Central  Pref,  Ord...    EC  52 

4,J96,9JC!    Do  Deferred  I  1941M 

3,070,14f!    Do  Ord.  Stock,  1894 

l2,587,886!Qreat  Eastern  Ord ]iJ5j  44 

920,133  Great  North  of  Scotland  . .:  84  »J 
10,908,387  Great  Northern  Pref.  Oon.llZU  24 
7,272,254     Do  Deferred  62i  .s 

1.159.275  DoAf  Aiecvs.  no  div.l    68'  91 

1.159.276  DoBluntil6  7l8pd.  Bf  188  91 
24,616,226  Great  Western,  Con.  Ord.il66  664 

2,£64,383  Highland,  Ord.  Con ,  62  57 

3,300,OCO  Hull,  Barnsley.  &c.  Shares'  Ui  44 
16,740,995  Lancashire  4  Torks.  Con.;i«7  48 
3,328,227'Lond^  Brighton,  4c.  Ord.:i8S  85 
2,640,7801  DoPf.  f  Df.  rec.  no  div.  \  192  94 
2,640,7801  DoDt.\until6%l3pd.Pf;  180  80J 
595,396!  Do  Con.  Rights  Certs....  16  19 
11,269,282  Lou.  Chatham  4  Dov.  Arb.  264  (J 
11,587,906; Lond.  4  N. -Western,  Oons.  202  St 
9,0!0,00S;Lond.  4  8. -Western,  Oons.    ""   " 

2,964,i00|    Do  Pref.  Con.  Ord 

2,961,(00     Do  Def.  Con.  Ord 

1,338,360! Lond.,  Tilbury,  4c.  Cons.. 


6,731,830| Metropolitan  Cons. 
2,640,914  Do  Surplus  Land  Stock. , 
2,250,000  Metrojjolitan  Dlst.  Ord.... 
36,«9,7C0  Midland,  Pref.  Consul  Ord, 

36,432,097     Do  Def.  Con.  Ord 

6,762,268  North  British  Ord.  Pref.. 

9,184,763!    Do  Ordinary 

27.E01,456lNorth-Ea8tern,  "Consols 

2,02O,400t North  London,  Consols 

3,230,140'North  Staflord.,  Con 

437,656 !  Rhy  in  ney 

2,7i8,790:.South-Eajtern,  Ord 

5,662.1201    DoPf  (Df.  rec.  no  div.l 

5,64'J.360l    DoDtluntil67.lspd.Pf/ 

6,192,284 'Tair  Vale  "  Stock ' '  1889. . . . 

540,000'Waterloo  &  i-^lty,  Ord.  Stk. 


202  7 
127  29 
79  81 
151  64 
115  17 


30  301 
824  3 
Olill 

soil! 
isoteoi 

21s  19 
124  26 
263  68 
H6  47 
187  S9 
103  H 
80  82 
101  4 


Lima  Lbasso  at  f  ixsn  lUNTAts^ 
Leasing 


Name. 


Birkenhead 

Loudon  and  Blackwall 

Do  44  7.  Pref 

Nottm.40rant.  R.4  0. 


Companies. 


CiosDC 
Prices. 


L4NW4QW 
Gt.  Eastern 

Do 

Qt.  Northn. 


139  41 
154  87 
154  £7 
138  40 


Dbbbnturb  Stocks. 


Present 
Amount. 


1,071,235 

546.675 

630,097 

8,870,291 

1,635,500 

644,440 

331,116 

260,000 

723,553 

1,629,467 

3,657,422 

10.567,283 

16,IH2,£40 

13,(9J,763 

10,742,364 

4,526,217 

2,963,946 

555.066 

17,267,076 

814,000 

1,306,239 

4,094,722 

6,521,496 

969,674 

570,711 

37,63S,12b 

1,211,633 

ll,6i,466i 


'ine  drawings  are  yearly  n  the  case  of 
stocks  to  which  a8t«rlsk8  are  prelixed.  In 
almost  all  otter  cases  where  there  are  draw- 
ings thev  are  half-yearly. 

FOREIGN  STOCKS,  BONDS,  &c. 

(Coupons  payable  abroad.) 


Name. 


X 

Barry  3 

Brecon  ft  Merthyr  A. .. .  4 
Do  B....4 

Caledonian   4 

Carditf 3 

East  Lond.,  ..ad  ohg.  A  4 
Do  do  B  4 

Do  Whitech.  Ext.  Od.  2' 

Forth  Bridge   4 

Furness  4 

Glasgow  4  S.-Wost 4 

Great  Central 44 

Great  Eastern 4 

Great  Northern  3 

Great  Western 4 

Do 44 

Do 6 

Do 24 


OlOiHf 
PrIOM. 


Lancashire  4  lorks.... 
London  4  Blackwall... 
London,  Brighton,  4c. ..  4 

Do  Perpetual    44 

Lond.,  Cnat.,  4c.,  Arb.  44 

DoB 4i 

Do  1879    4 

Lond.  4  N.-West J 

Lond.  4  S.-West.  A  ....  5 

.10  Consolidated 5 


101  4 
1I8B 
103  6 
141  <-i 
99104 
126  20 
8188 
8286 
138  40 
137  4C 
14«4i 
148  81 
140  41 
1C7  « 
143  48 
158  61 
177  SO 


3 

4l:ii6  4» 
14144 
187(0 
U0S5 
149  K 
1JI98 

icaii 

107  10 

107  10 

110  42 

0  42 


i81,;34  London,  Tilbury,  Sc...  4 
2,2a5,311jAletropulltau    4  ,. 

466,6801    U> 54  12!  23 

1,211,625  Metropolitan  DUt 6    I'lMl 

727.2001    Do 4    l.>2  35 

34.965,074:  Mia!a.ld 21   919! 


DM. 

den<is 
Due. 


il 


92  94 
75  76 


70S  14 , 

IJi.  Jly. 
70  72 

74  76  It..  Jly. 
61  65  Fb.Aug 
614  24  ApLOw, 

Ja.  Jly. 
93.i  4,  ! 

59  fO  |(»rterly 
61  62  llrterlr 
674  84 


■3  g  Draw. 
S£l   Ing. 


Dwgs. 


Name. 


y. 

ArgentlncNatl. 

Oed.  "B •'..7 
Aust.SllvcrRts6 

Do  PaiKir  70  6 

Do  Gold  . .  4 
DutehCts.ex. 

18  guilders  24 
FrenchBntes  34 

Do       dc     3 


Olosng 
Prioes. 


12,802,959l.s'orth  British  3 

21,966,801!  North-F:as  tern 3 

964,366iNorth  London 44 

2,746,990,'  Ni.rth  St.tford 5 

401,699  Rhyniuey  Perpet 4 

1,466,086  Soiith-Eastern  Perpot..  4 

4,542,4401    Do  do 6 

349,666     Do  do Jl 

1,362,268'Talf  Vale 1  ' 


104  6 
137  9 
157  60 
104  « 
i;6  J9 
141  43 
176  7il 
120  23 
102    4 


aDABA^TBBD  SHABB8  AUK  STOCU. 


394401 

2,151,104 

85  86 

2,525,000 

82  84 

779,126 

99101 

836,450 

1,066,085 

!0  82 

l,/97,428 

100    2 

478,051 

93101 

4,946,596 

3,436,740 

Caledonian  Cons.  Guar  4 

Forth  Bridge    4 

Furness  Oous.  Gtd 4 

Glasg.  4  S.-West.  Gtd  ..4 
Great  ''entral  .'t.  Prof..  44 

Do  Rent  Charge 44 

Gt.  Knstorn  Rent   Chge.  4 

Do  C  Jusolluated     4 

Os.  Northern  Perp.  Otd.  4 


140  42 
137  39 
153  36 
158  41 
143  46 
L\i36 
137  40 
37  40 
139  41 
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RAILWAYS. 


PrMcnt 
Amount. 


Name. 


I  Prices. 


Present  i  m..n«  IClosnf 

Amount.  ^'^''-  Prices 


£ 


% 


T,609.«30'Ot.  Western,  Rent  Chj.  6  [17J  J6 
I7.736,f*4  Do  C-insolldatcd  Gtd.  5  :173  76 
8,696, 9f<i  l.smshiri'  and  Yorks  ..  ♦  !I39  »1 
l,966,8«)  l.nndon,  Brighton,   »c., 

Cons.  G-iarftnt.?ea  ,.5    173  75 
lUOC.JM  London  i  N.-W.  Gtd.  ..  «    MO  « 
797,980T.on.  *  S.-W.  Cons.  Otd.  4  ,140  42 
380,000  Met.  District,    Midland 

;        K.'ntCharce     4  ,13o  3^ 

1,850.000     jy..PpriietualOtd 5, 1^27  JO 

lt762.917  Midland  Oimr  Pref 2Jj  SJ  91 

7,458,S46' North  Brit.  Con.  Lien  ..  3 

8,444.129      Po  Con.  So.  1  4 

8,4^,?03  X.-ETsttrn  Cons.  (ruar. . .  4 

1,170,000  North  Stafford,  f20  paid  6 

800,C00iS.-Enst<Kd.Ars)£10;6pach 


IC2 

iy>  39 
1.'9  41 
34i5i 
3«  36 


884,300'    T)o  Cnnsolkl-ited    Gtd,  4}  166  67 


FurECIKCB   bBABES    AKD    STOCKS,  WITH 

I)[TID1HD8  COKTISGBKT  OK   THB  PROFITS 

OP  BACH  PBPAPATlr  YyAB. 


£ 

598.760 
1,080.000 
4,679,936 
2,946,.M1 
l,639,t9C 


7. 

Bsrry  First   6 

Do 4 

Caledonian,  Pref.  No.  1  4 

DoNo.2 4 

T>ol878    8 

'962;fM;    Do  1884    4 

l,117,df6[    Do  Convertible    4 

1,30C,7EC  Fnrness,  Con.  Pref 4 

36C,«0|    Do  Pref.  Stock  A    ....4 
1,882.160  Glasgow  and  S.-West.  ..  4 

1,656,641      DoPref.  No.  2 

l,10C,CC0'Great  Central,  Prf.  4 


1,000,000 
1,M0,000 
1,600,000 
1,(K»,000 
1^80,000 
1,600.000 
J,230,OOCi 


Dol872    6 

Dol674    6 

D01876    6 

Do  Convertible,  1879  . .  6 
Do  Convertible,  1881 . 

Doisse    

Do  1891 


6 
4 
4 
4 
Do  Kedmptn.  8tll.,  '86  4 

Dol881    4 

Dcl884    4 

Dol887    4 

Do  1888    4 

„^     Dol890    3i 

lilgjosjoGt.  KorthcrnPerp.  Prf.  4 
]]  sa'eff  Gt,  Western  Con.  Pref.  5 
SSIava'sco  Laoc.  t  York.  Con.  Pref  3 
MSc'sieL.  B.,*B.C.  Con.  Pref.  6 
9  Woco  Do  2nd  Consolidated  6 
JleW.ieil  Lci'id.,  Chat.  &  Dov.  Arb  H  136  37 


6,041  7CS  (jtf^at  East.,Con.  Pref  . 
*•*?■";    ■"-"-''—■*"  ""'    '" 

l.&'ci.i.  V 

7aC.C[C 
1,260,000  i 
1,366,000, 


160  65 
1!6  31 
131  41 
137  40 

171  73 
137  .'9 
142  47 
131  3^ 
127  t9 
137  '0 
117  39 
;?6  28 
160  £2 
147  49 
146  48 
142  45 
137  40 
104    7 

94  97 
137  39 

136  31 
135  37 
134  37 
134  37 
134  37 
117  19 

137  39 

172  74 
lO;  5 
171  73 
170  73 


BAILWA7S. 

British  Pobsbsbiovb. 


122  24 
139  41 
138  40 
117  "0 
UO  23 
136  38 


'8691^2     Do  2nd  Preference 
23,080620' i'Ondon  k  N.-Westem  ..  4 
.  8,944991  London  4  B.-Westem  ..4 

I,98S.f36     Do    do    1884    4 

8,707,2471    Do 3i 

400,000  London,  Tilbury ,  &c.    . .  4   ._. 

2  yw  nvi  Metropolitan     4  [136  ?8 

260COCI    Dorrred..l884     4    134  37 

ISlcOO     1><>      Jo     1887     4    134  37 

1  500  OCO.Mrt.  District    6     {8103 

44'619'451  Midlniifl  Per.  Pref 2J    88  90 

jgEni'.;  iMrth  Brit.  Con.  No.2  ..  4  132  31 
-•--';-  Do  E.  and  G.  Pref.  ..4J148  61 
Do  Conv.  Pref.,  1874  ..6  164  66 
Do  Irred.  Pref.,  1876  . .  44  148  61 
Dc  Conv.  Pref.,  1876  . .  4j  148  51 
Do  Conv.  Pf.  8tk.  1379  6   163  65 

Do    do    4    132  36 

Do  Con .  Pref .,  1890 ....  4    132  35 
Do  Con.  Aug.,  1892     .  .  4    i;2  35 
13  y    2  7  North  Eastern,  Pref.    . .  4    137  40 
7XCiC.N.  Loudon  4i%  imai.  6)6   169  78 

250,OOC     l'Ol875    4J  163  56 

8,ay,^1  N.  StatlurdshireCons.  ..  3   102    4 

979,740  Khymney    4   130  33 

2,172,580  8.-Easlem,  Con.  Pref.  . .  4i  155  £7 

8,640,^.20     Do  Pref erence 5    171  73 

716,176     Do  Vest.  Comps'.  Btk.  4   136  39 
■>  108.311  T«ff  Vale  Pref.  fltock    ..4   13134 


Shaebs.  !  .4 

67,607, AIabaniaG.8.A.6%Prf    10 
166,600i    DoBOrdinary....       10 
i806,200i  Atlan.  1st  Leased  Line- 
Eental  Trust  Stock 

S 
102000000  Atchison,  Topeka,  ftc.  100 

!19«67CC0      DoPref. 100 

*,000,000( Baltimore  and  Ohio  ..ilOO 

68,000,000  Central  Pacific |100 

60,6^,400  Chesapeake  and  CMiiojlOO 
11,:67,000  Chic.Gt.West.Prf  "A"  100 


8,',22,l:-.5 
416, ;i5 

2,2M,ff.'. 
6M,t» 
«6,72fc 
674,114 

l.'T    " 


7J14i760  Do  4  %  Debenture  ..100 
46,732,610  Chic.  Mil.  and  8t.  Pan.  100 

26,896,000     Do  7  %  Preferred 100 

11,243,700  Clcve,tPittsbg.Gar.7/;  60 
58,000,000  Den,4RioGnd.Cm,Stk.  100 
23,650.000     Do  5  %  Preference  . .  100 

112232700  Erie  Railroad   

42,844,000     Do  1st  Pref.  

16,000.000     Do  2nd  Pref 

74.348,10(  Great  Northern  Pref.  100 

62,600,0C0:illinois  Central    100 

10,000,000  Do  47  Lsd.  Line  8tk.  100 
52,6M,000  Louisville  k  Nashville  lOO 
47,844,100! Mexican  Central,  L.  ..100 
52,460,000  Missouri,  Kan.  iTeiaslOO 

13,000,000     Do  Preferred    100 

100000000  N.  York  Oen.  div.  pay.j 

in  London  48  ijd..  100 
58,113,982  New  York,  Ont.,  Sc. . .  ilOO 
66,000,000  Norfolk  &  Westn.  Com.  100 
23,OCO,0C0l    Do  .Adjust.  Pref.,  4%  100 


iKDIAa  Kailwatb. 


97101 

9  10 

143  47 


6    Si 
115  19 

106  11 
216  20 
101  6 
121  26 
lie  14 


£"      I  % 

i.'00,OCO  A>«»m-BengaI,3J  tlll'SS, 

then  i% 

76,000  Barsi  Light,  £10  paid    . . 
2JOO,000  Ui  ngal  k  N.  West,  Ltd. 

48,306     Do  £10  Shares 

100,000  Bengal  Central,  L.,  Gtd.  li 
+i  net  earn.  £5  pd. . 

1E0,000  Bengal  Dooars,  L 

3,000,000  Bengal  Nagpur,  L.,  Otd. 

4%41  BUpIus  profit.. 

7  560JC0  Bom.,  Baroda,  tc.  Otd. 

731,96:  Burma,  Limited 

800,000  Delhi.  Cmba  a  and  K. 

i-Af«0     DoDeb 4     _,  ^ 

«l,-;4  EaBVm  Bengal  A.  Ann.  e/lO:  23  26 

n.  ,"      Do  "  B"  Annuities   ..  9;,  28  30 

"J    '■'     Do  DeUnture Stock  ..  4   133  38 

t-   Indian  Ann.  A1963  9  7il  26  27 

•DoAnnuitjB 8aii    '0  32 

DoDef.Ann.Cap.Otd. 
4  7  +  4  Korp.  profit..     1137  42 

..22Sj     DoCiassD 1 147  52 

<36,t«0     Do  Irred.  Dtb,  8tk.  . .  4J:163  68 
■00,000  O.  Indian  Peninsl.  Gtd.  6   173  77 

701,460     Do  Del/enlure  Btk 136  41 

'XiO,0CC  Ind.  Mid.  L.,  Gtd.  4  % 

+  i  surplus  prpau  ..  *  106  10 

, 757,670  Madra»  Gl.d 6   U8  63 

.^660     Do       do 4il48  63 

WO,O0C     1,0       do 4j|138  43 

8'<),riry-,  Ifi.hilknnd  it  Kumaon  L      134  3^ 
71        -         •,P.tDel.  A.  AnO/llI  84  26 

i;  AnnultlM  m.  29  31 

<^  -  Indian  Otd 4il6:t« 

I'M.Mi     lj.,i/:,plii»  J  lur.prft     ,116  19 
3,600.000  .ithn.   M.l,r;.tla,  L.5l%     ! 

and  i  n  -l  earulDgs ..      |113  17 

l,)itm      I.„  l.,-|,.  .«t.,ck 4  1116  iO 

')'/,,.'  -•'  I    iMiiiaM 99103 

Ui^.:.        I-M  I!.  <1,  iJeb,  Stock  ..3*110    4 

2,>^,,,','  Ni/.,i,,  I  State— Guar.  ..6   124  28 

761,S.a      I.u  Mortnage  Deb.....  4  ilC7  11 

44iJ0C     Do  Kegd llD4    9 

800,000  West  of  India  PortUKM.  6     64  89 


7,l!n,'00Can»dn.Pac.l«tMrt.Bd»5  ins  17 
2,099,f001    Do  60  Yr.  Lnd.  Gt.  Bds.  3i  IC4    6 

9S4.;00I    Do  Inscribed 3j  104    6 

9,930,7261  Do  Consolidated  Deb.  4  llZjlSi 
760,0001  Do  AlpomaBrch,lstMt  6  ;121  23 
166,000  Demerara  Orie.  Stock..  3     48  53 

116,000     Do  Perpetual  Pref 7  lUO  65 

60,000  Emu  Bay  4  Mt,  Bischolf     |    4j  5j 

130,900     Do  Irred.  Deb.  Stock. .  4^,101    ' 

22,475,986  G,Tmk,ofCan,Con.8tk..         84  fj 

6,219,794:    DoGuaranteed    4  ;  94  95 

3,420,000,    Do  1st  Pref.  Stock  ....  2ii  87  P8 

2,630,0001    Do2nddo J    £9^0 

7,I68,066|    Do3lddo   25  25J 

414,3001    Do  2nd  Equip.  Bonds  6    133  36 

4,270.375     Do  Per.  Deb.  Stock   ..6   133  42 

10,393,9661    Do  do       do    ....4    I09J10i 

2,723,080     Do  G.W.  Per.  Deb.Stk.  6    134  36 

611,100,    DoNth.ofCan.lstMt.  6   102    4 

458,600  Mid.  of  Can.  Str.  Ist  Mt.  6    1C6    8 

1,072,100     DoCons.  Mort 6    1C6    8 

101,100  Mntrl.  4  Cliapln.  1st  Mt.  6   1C2    4 

1,446,800  .lamaica  1st  Mortgage  ..  4    107    9 

600,000  New  Brunswick  1st  Mt  6  119  21 

f58,;cc     Do  Consolidated  Deb..  4    110  12 

8;6,E25|N.Z.,  Mid.  L.  IstMt.  Db.  6     20  30 

t2OOO,0OO:IJnt.  &  Quebec  Caii.  Stk.  6    154  .57 

4,007,381'    DoPerp.  Deb.  Stock..  5   147  £0 

676,0001QucbecCutl.  Istlnc.BdslJ   41  44 

SOO.OOO'St.  Law  4  Ott.  1st  Mort.  4  !lC9  11 

380,460  Temiscouata  1st  Mt.  Db.  6  I  16  19 

?19,0C0  Toronto  Grey  4  Brnce  Rl 

I    ofCan.Ster.Bds.lstMt.  4  1109  11 
170,00J,Wellngtou.  4  Manawatu 

Shares,  £1  paid 

400,000     Do    do  Debentures  ..  6 


I,12°,'0C  Atlan.  &  Lawrence  8hrs. 
849,600  Chi.  4  Gd.  Tk.  Coup.Bds.  6 
298,100;Grand  Trunk  Junction    6 
jle956000  MinneaiKilisSt.  Paul,  4c.  4 


i  1 

106    1 

161  64 
100  2 
ICO  2 
102    4 


Ambbican  Sbabbs  aud  Bonne. 


Present 
Amount 


Number. 


Closng 
Prices. 


79,800,000' N.  Pacific  Com.  Certs. 

75,000,0001    Do  Preferred  Cert*. 

1292468001  Pennsylvania    

19,J14,886|Pitts.  F.  Waynefc  Chic. 
'        7  7.  Gtd.  by  Penns. 

69,900,000' Reading,  &c,.  Com.    .. 

28,0C0,0CC'    llolftPref 

4S,C0O,0OO'    Do  2nd  Pref 

2,490,000  St  Lou.  Bdg.  67. 1st  Prf, 
3,000,000j    Do  37  2nd  Pref.  Btk. 


lOJlli 
l|2i 

102    5 

2Uli 
66  66i 

8  ;o 

59  69i 
28  18; 
to  85 
i4  98 
133J  4i 
175  £0 
95  98 

m  21 
m  7« 

I3i;4 
3ej  8i 

19  21 
U5  70 
117  18 
102  6 
32  82, 
16  18 
13  J 14 
42  44 

140  41 
26i  7 
S6i  6 
i2l  Ei 
56  55j 
'/7j  8i 
68  68^ 


EAILWAYS. 

Ambbicah  Stockb— Con. 


Present 
Amount. 


Name, 


119900000Southern  Hallway  ....!100 

(O.CCO.OOCI    DoPrcfd |100 

80,204,700' Union  PacificCom....    "" 

75,tC0,00CI    DoPref 

28,000,000  Wabash,  Ac,  Com  ... 

24,000,000'    Do  Preference 

25,740,0001    Do  "B'  Deb.  Certs.  , 

BoBns.  %  Red 

1,760,000  Aiab,,  Ot.  Sth.  1  Mt  6 

2.800,000  Aiab.  Mid.  Gua S 

124074000  Atchsn,  Top., San  Fe 

Gen.  Mlt.  Certs.  4 
61,728,000     DolOO-yr.  Adjust 

6,375,000  Balt.tdhloGld.  Bds. 

Celts 6  11925 

10,667,000  Balt.SO8W.letMrt4i:1990 


188  92 

11  m 

it4l7 
115  20 
67  6z 

mm 

E4i  4; 
464  6;. 
78;  94 
7J84 
22s  3j 
37  38 


19081114  18 
19281  1(9103 


199b.l'!i  3* 
19961  tS  90 


6;000,000  Beech  Creek  lbtMrt4' 

13823601  Can.  Bthrn.,  l«t,  Mt.  6 
30,096,000  On.  of  N.J.jGn.Mt  6 
26,916,000  Cent.  Pac.  Ist  Mrt.  6 

2,204,000     i;o  Lnd.  Ont.  Bds.  6 
26,858,000'Chesupeake  4   Ohio 
I       1st  Mortgage   ,.5 

4.0£0,000     Do  Gen.  Coup.  Bds  4i 


1936  111  16 
1908  IW  12 
1987;  122  24 
95-8|il2  7 
19001116  18 

1939'1£0  22 
1992;  SeiOO 
ISM  122  il 
1921  116  20 
1901  i  100  6 
..    liJ  18 


7,301,000  Chic.  4  N.  Wst.  Deb  6 
lOOOOOOO  Do  U  b.  Coup.  Bda.  6 
•8,316,000  Chic.  Burl.AQnlocy  6 
•861110C0  Do(NcbraBkaEztl4 
•4,000,000  Oblc, MIL, 48tPaDl 

UtMtS.W.DIv.  6  1809120  26 
1,600,000  DoLaCroMkDar  6  1919,117  U 
•6,68O,0OC|    Do  Hasting!  and      I 

I  Dak'rta  lit  Mort  7  191C'130  33 
1,960,000'  DoChlc.4L.S.l«tM  6  l(2l'liO  !3 
26,340,000;  DoChic. 4P. IstM  6  1921<121  26 
1300  010     Do  Wisconsin  and      , 

Minn.  Ist  Mort.  6  |i92i  120  26 
4,748,000     Do  Tennnl.  Mort  6  Ii914  118  20 
iiOfiV     Do  Debeniure  StoaT. '  6  1103    8   l23  676,W  _  Do  Oen.  Mt.  "A    4  ,1988  il2  16 
I                                                '  ■1,628,000  Chicago  4  Tomah  ..  0  11806  UU  15 
-                  ]6,t66,C0l  Chic.  StLou.*NO.  6  11861.127  32 


i 
12,770,000 


2,499,000 
16,000,000 
24,679,000, 
14,320,000 
"1,700,000 
•3,000,000 
16,000,000 
10,000,000 

3,610,000 
10,136,000 

1,960,000 

6,000,000 

6,129,000 
14,994,000 
23,715,000 
59,011,000 
17,072,000 
11,076,000 
2,,'66,0C0 
5,000,000 
8,276,000 

39,774,M0 
20,000,000 
2,096,000 

•22961000 
•6,106,000 
6,861,000 
16,891,000 

3,699,500 

6,600,000 
8,125,000 
7,283,000 
6,000,000 
87,901,000 
56,CCO,0CO 
18,642,000 
1,611,000 
•3,000,000 
9,900,000 
2,7;8,000 
3,000,000 
19,467,000 
9,364,000 

20,000,000 
2,400,000 

62,466,000 


20,000,000 
8,000,000 
6,000,000 

21,248,000 

13,344,000 
27,869,000 

4,.'i00,000 
30,577,500 

7,000,000 

21,216,000 
25,227,000 
90,000,000 


31,664,000 
3,000,000 
•22994000 


BaiTISH  PosCBsslolfB. 


ft  >tn.-\v<!stu. 

tMt.  Bonds    ..6  ;i22  26 

1.  liurontlO  h.6a,  13  131 

■:      r-rp.  Bdl.  6i!l42  44 

.  '■!  Mort    6i;142  46 

oTiton  lit 

i.ds 6 

f6  70 

.1  IstMt..  6 

ICO    8 

COOOHhB.  3 

P6J  7 

;;;     Pref.    ..4 

lOjJ  li 

46,823,1X0  Chic,   R    I.   4  Pac.      I 

Gen.  Mort 4  :  1968  108  12 

6,000,000  >llcvcland,Ulun.,4c 

Cairo  Dl» 4    1936   88102 

4,000,000,  Do  Mich.  DIv....  4  19911  86K0 
6,260.C'X  Co'orvlo  Mid.  1st..  2  1947;  65  1,8 
!)l,660,0u0  DenaKU.lCun.Mc  4  1936  1(  2  ' 
8,103,600  Do  Imp.  Mort....  6  1928107  9 
'1,978,000  Del.O.H.»Mll.Bd«.  6  (19181107  12 
•2,87b,6C«  JDo  Con.  Mort«»ge  6  ImS  11«_7 
•  Currency,*  ' 


£ 
134,000 
626,000 
748,860 
1,048,390 
1,791,400 
806,200 

921,800 

1,990,600 

875,970 

688,250 

867,800 
670,000 
800,000 
1,063,200 
490,600 
389,200 

700,000 
1,200,000 
2, 
1,889;20C 

800,000 
1,672,4C0 

160,100 

216,400 
2,781,600 
4,693,200 
1,000,000 
{15,000,000 
1,400,000 

3,000,000 

733,600 

U93,eoo 


7. 
EastTenn.,  Virg.,4 

Georgia 5 

30,000,000  Erie  1  st  Cons 4 

30,927,000  Do  Gen.  Lien  ....  4 
4,766,000|Galvt.4Harri5.1Mt  6 
3,969,000  Grand  Rapids  and 

lnd.,  1st  Mort..  tl. 
III.  Cen.  1  Mt.  Mds.  il 

Do  Gold  Bonds  ..  4 

Do  Gold  Bonds  ..  4 

Do  Louisville  Div.  3i 
lnd.  4  Vine,  lat  Mt  7 
Lehigh  Val.  Con.  Mt  6 

Do  Gold  Bonds. .  44 

Do  Ter.  Od 5 

Long  Isld.  Old.  Bds.  6 
Louis.  4  Nash.  Bds.  6 

Do  Snkg,  Fd.  Bds.  6 

Do  1st  Mt.  Bonds, 
N.Orl.iM.Dlv.  6 

Do  Coil.  Trust....  6 

Do  Unified   4 

Manhattan  Con 4 

Mexican  Cent 4 

Do  Inc.  Bonds  . . 
Mexican  Nat.  1st  . .  6 

Do  2nd  A  Cum...  H 
Min4StLou.Gd.Bds  6 

Miun.Wte.StMarle 

4AtlM.Gd.Bd8.  4 
Mis.Kan.4Tei.lM.  4 

Do  do  2nd  ..  4 
Nashville,  Flor.,  and 

Sheff.,571M.  Bds  2 
New  York  Cent.  Mt  7 

Do  Deb.  Bds 5 

Do  O  Deb.  Certs..  4 
N.Y.,LakeErle,&W. 
IstCon.  Mt  Bds  7 

Do  1st  Cons.  Mort 
Fund.  Bonds  . .  7 
N.Y.,0nt,4Wsn.lst  6 

Do  Refund  Mort.  4 
Norfolk&W.Gen.Mt  6 

DoImn.&Ej,Bds.  o 
N.  >'ac.  Prior  Lien  4 

Do  Gen.  Lien 3 

Oregn.iCal.lMtBds  6 
Panama  Subsy.Bds.  6 
Pen.  Con.Bk.Fd.Mt.  6 

Do  Gold  Bonds  . .  4i 

Do  Eq.  Trust  ....  4 

Do  Cons.  Mort.  . .  4 
PennsyL  Co.  IstMt  4* 
Phil.  4  Read.  Ext. 

Imp 4 

Pitts.  Ciu.&cG.Bds.  4i 
Pitts.,       Cleveland 

Toledo  Gold  Bds  6 
Reading  Co.  &  Phil. 

and  Reading  Gld. 

Bonds.  1897 4 

StLouisiS.W.lstMt  4 

Do  2nd  Mort 4 

StLouisBdg.lstMt  7 
St.  Paul,  Minn.,  and 

Mani.  Cona.  Mort  4i 

Do  Cona 6 

Southrn.Rly.lstCon  5 

Do  E.  Tennessee  5 
South  Pacific  IstMt  6 
Term. Rd.  Assn. ofSt 

Louis  50-yr.lstMt  4i 
TexasiPac.lstMort.  5 

Do  2nd  Mort 6 

Union  PacifiplstRId 

4  Lnd.  Grant  Bds.  4 
Wabash  1st  Mort...  5 
WestPeun.GoldBds  4 
West  Shore  Guar...  4 


Olosng 
Prices. 


1996 
1S96 
1910 

1941 
1961 
1962 
1963 
1953 
1908 
1923 
1940 
1941 
1931 
1930 
1910 

1930 
1931 
1940 
1990 
1911 
19  .f 
1927 
1917 
1934 


1990 
1900 

1037 
1903 
1904 
1905 

1920 

1920 
1939 
1992 
1931 
1934 
1997 
2C47 


117  22 
94  95 
73i74i 

112  17 

112  16 

101  6 

106  8 

107  9 
105  "6 
120  .VI 
107  12 

109  13 
112  17 
122  27 
119  21 
107  12 

132  37 

110  14 

102  4 
109  n 

77  ;<i 

28J  9; 

109  11 

lis  18 

103  5 
F5  97 
72  74 

1C9  13 

110  16 
IC5  10 

104  7 

142  47 
140  45 


1C3  7 
136  40 

28  ;2 
101    6 

68    9 


RAILWA7S. 

FOBBION  Bailwais— Con. 


Present!.^ 
Amount'  •; 
or  jlo.  j  0, 


9,660,000  100 

3,5?2,000    10 

4,517,300  100 

110,000100 

1,000,000100 
2,360,000100 
1,600,000 100 


350,000  lO 
100,000  iO 
30,000  10 
4,203,366  100 
248,300  IOC 

6,714,730  100 
443,805  100 


Name 


ICiosng 
lPnce». 


B.  Ayres  Ot.  Southn.,  L 

Do  Preference,  5  % 

Do  4  %  Deb.  Stock  ... 

B.  Ayres  Northern,  L. 

5  %  Mort.  Deb.  Btk 

B.  Ayres  4  P.  7  7  Pref. , 

Do  4  %  Deb.  Stock  .... 

Do4i72nd   

4;605;320  100,B.  Ayres  4  R.  Ord.  Stk 

33,209  10     Do  7  %  Pref,  Shares 

116,259   10     Do  Sunchalea  Ext  8hr» 

3,451,833  lOOl    Do  4  %  Deb.  Stock  .... 

85,000   20  B.  Avres  4  Val  Transdne 

Bly.,L.,7  7.Pref..., 

B,  Ayres  Western   

Do  Deferred  

Do  Preferred 

Do  4%  Deb 

Campos  and  Carangola 

gtd. ,54% 

Cent.  Argentine,  L 

Do  6  7  Debenture  Btk 

610,4«0 100  Central  Bahia  

446,500  lOOi    Do  6  7  Deb.  Stock  . . 
215,340100     DoDeb.  Buds.,  6%.. 
70,000   10, Cent  Uruguay  East  Bit 
463,400  lOOl    Do  6  7  Deb.  Block  . . . 


1927102 
19101102 
1906;il2  17 
1913lll2  16 


100  5 
112  17 
116  20 

;03  S 
116  20 


89  90 
96100 
60  6'; 
142  47 

117  20 
140  45 


1994:110  14 
1938!fc5  10 


1939 
2000 
2000 


112  15 
115  20 
£4  68 


1947  107  9 
19391 115  20 
1928  108  13 


STBBLiNa  Bonds,  4c. 

Alaoama  Gt.  Bthrn.  6 

Do  Gen.  Mort.  . .  5 

Ala.,N.0.Tex.4c.Db  6 

Do  2nd  Debens... 
Allegheny  Val. Guar. 
AtlanticlstLesd.Ln. 

Bt.Trst,4%Mt.Db  4 
Baltimore  4  Ohio.. 

Do    

Chic.4AItn.Con.Mt  6 
Chic.,8t.P.4K.8tg. 

Prio       

Eastn.RIy.ofMass..  6 
IllmoisCeu.Sk  Fna.  6 

Do    6 

Do  Bonds 3A 

Do  1st  Mort  ....  4 
Louis  4  Nash.  SI.  C. 

4  L.  div 6 

Do  Memp.&Ohio..7 
Mexican  Int  Bird.  4A 
Mexican     (A  Celts. 
National  IB  Certs. 
N.  York  4  Can,  Bds.  6 
New  York  Cent  Mt.  6 
N.Y..PenTis.40hioEq5 
N  orth  Cent.  Con.  Mt.  6 
Pennsylv.  Gen.  Mrt.  6 
Do  Con.Bk.Fd.Mt  6 
Do  Cons.  Mort.   . .  3i 
Phil.  4  Erie  Gen.  Mt  6 
Phil.  4  Read.  Gen. 

Consd.  Mortgagee 
St.  Paul,  Minn.,  and 

Maui.Mtg.  Scrip  4 
8.4N.Ala.Bds.Gua.6 
United  New  Jersey 
Oen.  Kort 


1906 
1928 
1940 
19)0 
lUlO 


1901 


108  12 

1C8  10 

r.o  12 

to  92 
132  36 

103    6 


107  11 

104  7 

112  17 

106  7 

107  12 
101  4 
US  2J 

1C2  6 
lOo  10 
95K0 
5£  67 
14J16i 

108  11 

105  9 
99103 

ao  5 
125  27 

113  15 

106  8 
137  42 

182  27 

103  6 
IC5    6 

103    7 


100,000   10 

627,150  100 

2,000,000  100 

826,600 100 

21,250   20 

224,600  100 

6,000  100 

710,000  100 

629,827  100 

560,000   20 

400,000  100 

1,892,985  100 

2,749,571 100 

119,993  10 

665,000 100 

216,600  100 

16,4471  20 

668,000  100 

1,971,1471  20 

16.000  20 
306,250  100 
177,000  100 
600,000,100 

736,392 100 
469,469  100 
4CO,000  100 

36.0001  10 
370,000  100 
134,400;  20 
600,3211  10 

1,300,000  Sk 

40,000;  20 

285,0C0lOP 

40,000  100 

I 

2,254,720100 

2,654,100  100 

1,011  960  100 

2,000,000  100 

1,000,000  100 

600,000   10 

1,179,462  100 

50,000  20 

533,200  101 

342,8X  ipc 

1,741,100  lOf 
22,671'  20 


Cent.  Uruguay  N.  Ext, 
Do  5  7  Deb,  Stock 
DoUrugy  of  M.  Video  L 

C™.  Per.  6  7  Deb.  Stk. 

Cond.  d'Eu.L..  Ord. ... 
Do  Debs.,  5}%  

Cordoba  and  Rosarlo . . . 
Do  4  %  1st  Deb.  Stock 
Do  6  7  2nd         do 

Cordoba  Cent  (L.),  Pref 
Do  5  7.  Deb 


Do  47beb.  Oen'tN'.  Sec 

Do  Income  Deb.  Stock 
Costa  Kica 

Dolst  Mort  Debs.,  6>, 

Donna  Ther.Chr8tna.,L, 

Debs.  Red., 5.J%  ... 

Do7-7Pren 


F.ast  Argentine,  L.,  Stk, 
Eastern  of  France,  3  7 
at  W.  of  Brazil,L.,g.7% 

Do  6  7  Debenture  Stk 

Do  6  7  Exten.  Deb.  Stk 

Interoceanic  of  Mexico, 

4  7  Debenture  Stock 

Do7%ADeb 

no7  7BDeb 

Do  Prior  Lien,  £%.... 
La  Guaira  4  Caracs  s 

Do  5  7  Debenture  Stk 
Lemb.-Czem.  Jassy,g.  57 
Leopoldina,  Shares 

Do  Deb.  Stock,  4%.... 

Lima,  Limited 

Manila  Prior  Lien,  6  %. . 

Matanzas  and  SabaniUa, 

Boud.sRcd.,7/;  .... 

Mexican,  Limited  

Do  Ist  Preference  8  7 

Do  2nd  do  6  7   

Do  6  7  Pern.  Deb.  Btk 
Mex.  Bthrn.  Ord.  Stk.  67. 
iWidland  Uruguay  (L.)  .. 

Do  Debenture  Stock  . . 
Minas  4  Illo,  L.,  Ord.  . . 

Do  Debs,,* 7 

Mogyana    (Brazil)   Deb 

Bonrie,  5^  

Moscow  Jaroslaw, gtd, £7 


Namur4  Liege")  By  the 

gtd,  14f,  p,  an.  >^  Belgian 

8,f02;  20     Dog.6  7l>ref.  jGovmt 

12,500   20'  Natal  and  Nova  Cruz  Prf 


*  Currency. 
FomiiOB  Saiivati, 


Preeeot 
Amount 
or  No. 


£ 
16,000 
168,9:0 
410,0C0 

2,200,000 

850.00C 

1,666,606 

1,666,500 

22,500 

90,000 

13,600 

50,000 

11,260 


Ntnw, 


Alaxou,  L.. 


,- 6j  61 

100     Do  Debs.  red.  191?,  6  7!  86  98 
100  ■•  ■  "■     -    -    ■    ' 

100 
IOC 
100 
100 
20 


Alcqy  and  Gandia,  \H:\ 

Red.,6/; i  22  24 

Antotagaa(oa|ll)kBolir'  96  a 

Do  n«be.ntiire,  4 1;  ,  , .  I  981C1 

ArKDtoe.  O.  Wt.  Dib.  Btk  99  101  j 


94,359  10 
71,241'  10 
71,24ll  10 
1,616,600  lot 
40,000  10 
40,000  10 
631,61    100 

0 

282,118  100 

.198,000  100 

3,067,633  2C 

1,500,000  IOC 

605,722;  2C 

697|  20 

C;ioc 

709600-^  i^^ 

VIOC 
326,200  lOC 
89,800  IOC 

176,C0010C 

1,099,940100 
3,181,360100 


4,376,029   20 

256,000il'J- 

173,414100 
1,200,000  100 
75,000  10 
600,000100 
39,3)3;  10 
68,010,  10 
808,180  ii 
•tX.UO  ii 
1,738,340^100 

100,000  20 
760,000100 
732,118  80 
3,188,298,  8C 
69.',729i  20 


6J  6i 
It  1| 


Nitrate  Itailw.iys,  Lim 
Do  Preferred  Con 
Do  Deferred  Con. 
DolBt  Mort.  Bonds,  67 
N.-E.  ot  Uruguay,  L.,  Ord 

Do77  Pref 

N.-W.  of  Uruguay,  L.,6% 

1st  Pref.,  4o 

Do  6  7  2ud  Preference 

Do  6  7  Deb.  Stock,  4c. 

Northern  of  France,  3  ;, 

N.  of  8.  Afl-icau  Repub 

Guar.  47. 

Northern      of      Bpam, 

Priorit-,  3  7 

Ottoman  (Smyr.toAldin) 
Do  6  7 
Do  AHsutngiSeiaikenv' 

67 

Do  N  on  -  Assenting  6/ 
Do  Kuyujak  Deb-.,  5  /, 
Do  Seraikeuy  Extensn. 

Deb, 6%     

DoTirehilxten.  Debs,, 

Do  imi.ix".'.'.'.'.'.'.'.'.'. 

Ottoman   ot     Anatolia. 

bed.  6% 

Ottoman,   Bmyrna.  and 

Ca«Knb«Rly..i>idKxf:i,!  82  86 
Pari"  Lvon*  and  Wed.  (F, 

Aucieune)37 

Plrati.13,  Athens,  4c.  Ist 


148i  9i 
137  39 

116  16 

108  10 
124  26 
102  4 
94  95 
7Pi804 

17  18 
14ilfl 

105J  7J 

94  9J 
llillj 

7J8i 
13  134 
107    8 

63  65 

113)14i 
162  64 
44  46 
83  85 

96  98 
6    6i 

HI  13 
3i  4i 

107  9 
50  75 

13J  40 
6J71 
91  94 
37  39 
87  89 
77  79 
79  81 

117  19 
37  89 
47  48 

2|2£ 
1C6    8 

62  81 
3132 
39  41 

18  18j 

6  7 

97  9) 
87  89 

91  2 
91  93 
67  59 
112    4 

7  74 
101    3 

83(  4* 
4443. 

85j  61 
3    34 

E91C1 

101  4 
20.20J 
85  84 
32  33 

144  46 
23  25 
12  14 
53  55 

iiim. 

102  4 

102  4 
104    6 

12  13 
2/  29 
5  6 
84 


92  96      , 

14  144  r 7 

16  154 


16  18 
6  10 

84  87 


9J101 

9410i 

103    6 

1C3  6 
llii  6 
98102 

93102 

85  90 
80  86 

101    4 


30,0001 


Porto  Alegre.  4c.  Deb.  8t 
Keclte  4  Mao  Fran.  L.  gtd 
Ulo  Claro  8.  Paulo 

Do  6  7  Deh.  Stock  .... 
Royal  Hardintan 

Do  Preference 

Do  A  iZ    

DoB!/; 

Royal  Trans-African  Ist 

Mort.  lion  ts,  6  %  ... 

San  I'aulo  I  Hraz  )  L. 

Do  64  7  Debenture  Stk 
Bcuth  Austrian    

DoOMig.  Ki'd.  37    .. 

Uoli71(8orl,i.  X|J7 
iouth  Italian  Obilg.  Red. 

3/ 

8.DrailiR.G.doBul7%Sh 

Do  6  7  l>ob.  Btk.  . . 


18  18i 


Do  2nd  Deb  Stock. .... 

Aricaand  Tacna 

Bahia  4  Ban  Francisco. . 
801  Do  Timljo  Branch.... 
3  Bilbao  K.  4  Cant  Rl.,  L 
to  Brazil  Great  Bcuthem  . .  I 


3 

1  Hi 
8i93 
5  in 
t|6  I 


l,002,3f4 

■o\  oif)  iW      I'V  O  /•  I/wo.  ot." 

Jtf'S?  100  HweiJlsh0entl..,Ueb.8k 

,}S'}iR  100,    Di>  6  X  i-referenco  .... 

1  iSS'SS^I    5  Talt*l,  L,  Ordinary  .... 

1,340,60J|  i(),;njn|f,ed  of  the   Havana 

„„,!  Irr-d.  Deb.  Stock  6  7 

fJ'IS'l  8J  West  Flanders 

,  «T'o  2   10     Do  64  %  Proferonce. . , , 

3,361,9.7  21,  WerternotFranceObllg, 

I      I       Rod,  3% 


95  E8 

76  80 

62  64 

23i44 

130  ii 

11  114 

124121 

12  13 

18  13 

57  61 

30  31 

138  40 

13J144 

14  144 

nv.n 

?    8 

82  86 

lOl    3 

9791 

2i3i 

.08  U 

19  81 

161164 

18  184 
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RAILWAYS. 

FoHRioH  Railwatb — Con. 


Amounti  -^ 

or  No.    fc 

Kame. 

Olosng 
Prices. 

936,300  iDO 

Watn.  of  BueDoa  Ayriu 

1.000,000  lor 
386,8C0|1(K: 

110,958120 

Do  Mort.  Bond«  6  %  . . 
We<t  of  H«ian»  Mort. 

Debs.  6'/, 

Zafrj  &  Huelva  Bds.  3  '/, 

120  22 

104  6 
2i31 

BANKS. 


II 

Name. 

1 

s 

'1 

li 

J« 

£ 

5i; 

Bbn. 

100,000 

Zi 

Agra,  Limited  . . 

« 

t 

3    34 

60,000 

6 

Angr1o-Argr.tne,L 

a 

1 

64  7 

200,000 

H 

Anglo-Austrian.. 

liiUtI 

1200 

13    4 

29,970 

6 

Aiiplo-Calfor.,  1, 

no 

10 

11    2 

80,000 

8 

Anglo-Ffrypln.,  L 

16 

6 

7    74 

60.000 

6,', 

V 

•1 

8    9 

84,000 

1? 

Bnnkof  Africa.L 

IBll 

H 

104  1 

4P,C00 

6 

Bk.  of  Austrl'asia 

40 

40 

66  ib 

3C,CC0 

6 

Bk.cf  B.Colnmb 

20 

20 

174  B4 

20,000 

6 

B.ofB.N.Amerca 

60 

60 

fO  62 

20,000 

11 

Bank  of  Epypt . 

26 

124 

224  J* 

]2,S65 

6 

Bk.  of  Mauritius 

10 

10 

H  9< 

97,600 

fl 

B.  of  N.  8.  Wales 

20 

20 

42    3 

2X1,000 

nn 

B.  of  K.  Zealand 

Guar.  Stock.. 

Htk 

100 

101  4 

50,000 

B« 

Bk.  of  Boumania 

20 

6 

7    « 

100,000 

6 

Bank  ofTarapaca 

and  London  . . 

10 

6 

,14  4 

60,00C 

7 

B.  Inter.de  Paris 

20 

20 

24    6 

■^1,0001    6 

Brit.otS.America 

20 

10 

10  11 

ICO.OOOj  16 

Cap.  &  Countiea 

bO 

10 

33  40 

•MJ.OOC 

in 

Chartd.  of  India, 

Austl.,&  China 

20 

20 

38    9 

lOO.OCC 

Colonial  

20 

6 

4    44 

40,00C 

Ger.Bk.ofLon.,L 

10 

10 

11  12 

FO.OOO 

7s/r 

slIIonsKn&Shan 
Tniperl.  Ottoman 

2ei 

284 

61    2 

600,000 

2U 

10 

99,800 

7/pii 

Imiperl.  of  Persia 

64 

64 

20,0OC 

International  Bk 

of  London,  L. . 

20 

16 

124  li 
164165 

12,62C 

Ionian.    Limited 

26 

2b 

266,o00 

ISiiLloydsBank,  L.. 

60 

8 

32434 

76,000 

Lon.&Braziln.L 

lU 

19«0! 

100,000 

f? 

L(n.&  County,  L 

J 

20 

1C6  6 

40,000     7 

Lon.&Hanseatic 

20 

10 

114  24 

140,000   17J 

Lon.  4  Prov.  L.. 

10 

6 

214  24 

60,000 

?n 

Lon.i R.Plate,  , 

2b 

16 

E3    4 

70,000 

M 

jon.&  San  Fran  . 

? 

7 

a  H 

30,000 

IS 

,on.  4  S.-Wst.,  , 

60 

20 

77  8 

140,000 

141 

Lon.  4  West.,  L 
Lon.  Bk.  of  Mei. 

100 

20 

ti\  4(1 

80.000 

« 

4  8.  America,  j 

10 

6 

6*  6* 

176,192 

IS 

Lon.  City  4  Mid. 

60 

124 

624  3i 

120,000 

10 

Lon  Jnt.  8tk.,  L 

too 

lb 

36    7 

26,000 

7 

Lon.,  Paris  4Am. 

20 

16 

2J    b 

76,000 

6 

Merchant,  Ltd.. . 

U 

4 

244 

100,000 

13< 

Motrop.  of  Eng. 

4  Wales  

60 

b 

144  64 

160,000 

M 

National 

60 

10 

22  23 

200,000ill,ii0  psN.  of  Mexico 

turn 

«4b 

17    8 

100,000 

6iNat.of  N.Zea.,L 

n 

24 

2i    i 

60,000 

in 

National  of   the 

8.  A.  Republic 
Nat.Pro.ofEng,L 

10 

10 

144  44 

40,000 

21 

76 

104 

£6    6 

Do 

60 
20 

12 
6 

63    4 

61,000:  ICfJ 

North-Eastern  . . 

164  64 

68,488    19 
40,000    10 

lOU 
100 

20 
124 

91    2 

Prov.  of  Irel.,  L 

29  30 

40,000    16 

Stand  of8.Afr.,L 

100 

26 

64  66 

60,0W     6 

Un.  of  Austr.,  L 

76 

2b 

MH 

760,000     4 

DoIns.Stk.Dpts 

Stk 

IX 

101103 

110.000  Hi 

Union  of  Lond.,L  100  '  164 

33  59 

BREWERIES     A 
DISTILLERIES, 


ND 


Allsoup,8.,4  8ons.Pref.Ord, 

1)0  Deferred  Ord 

Do  No  22,001  to  110,000.... 
Do  Preference 


Name. 


Olosng 
Prices. 


Do  44  %  Debenture  Stock 

Do  34%  Deb.  Stk 

Barclay,  Perkins  4  Co.,  L. . 

Do  34  %  Deb.  Stock  

Barrett's  Brewery,  4c 

Bass,  Katcliff,  5%  preference 

Do  44  "/  Mori.  Deb 

Do  3}  %  B  Mort.  Deb.  Stk. 
Bristol    Brewery,  lOrd... 

Georjies  4  <?o.. L  16  %  Pref 
Charnnt.'ton  and  Co.,  34  °A 

Molt.  Deb.  Stock  

ChelU!nhamBrewery,Ii.,Ord 

Chicago  Breweries   

City  of  Lon.  Brewery  L.  Ord 

D06  %  Preference 

Do  4  %  Debenture 

Daniell  4Son8'Brew'8.L.0rd 
Distillers,  Limited.  Shares 
Dublin  Distillers  

Do6%  Preference 

Guinnehs,  A.  Son  4  Co.,  L., 
Ordinary  

Do  6  %  Preference 

Do  6  %  Debenture  Stock 
Hodgson's  Kingston  Brew.L 

Do  6  %  Debentures  

Ind,  Cuope  4  Co.,  L.,  44/1 

Deb.  block    

Lion  Brewery,  Limited 

Do  New 

Do  Perp.  6  %  Preferen:e. . 
Manchester  Brew'ry,  L.,Ord 

Do  7  /I  Preference 

Ileux's  Limited 

D'>  4%  Deb.  Stock  red.... 
Naiaer  4  Collyer  s.  L.,  Ord 

Do6%Preferen3e 

New  Westminster  Brewy..L 

Di  6%  Preference 

Northmptn.  Brew'ry,L..Ord 

Do  Pref  erence  7  % 

Do  6  %  Dsbentote  Stock. . 

Nottingham  Brewery,  Llm. 

6  %  Preference   

Dn  S  %  Mort.  Deb.  Stock 
St.  Pauli  Brewerlee.L.,  Ord 

Do  Preference 

Sbowell  s  Brewery  L.,  Ord. 

Do  7  %  Preference 

Bmith.GarreU  4  Ca.,Ii., '  ird 

l>o       do    Preference  . . . 
Thrulfall's  Brewery,  L.,  Ord 

Do  Preference 


138  40 
98  102 

162'64 
113  16 
101  3 
lOill 
103  6 

135  42 
lis  21 
101  3 
40  42 

17  18 

103  6 
6  7 

li  i 

191  96 

128  32 

109  11 

8  9 

21  3 
i  U 

34  4 

£60  670 
186  89 
118  20 
11  114 

113  16 

114  16 
44  47 
164164 
29  31 

18  9 
16  164 
12JI34 

107  9 
36  37 

ll^'" 
144  64 
127    9 

103  12 

»  10 

11  2 

24  6 

174  i 

22  24 
22  24 

43  46 
16  16 


BREWERIES,  ftc— Con. 


1 

i 

10 
10 

1 

10 
10 
1 

I 
1 

1 
1 

Name. 


United  States  Brewing  .... 

Walker  (P.  W.  and  Son)    . , 

Watney,  Combe,  Rcid  *  Co., 

Limited,  f.)rdin.iry    — 

Do  Deferred  Ordinary — 

Do  5  %  cum  li^f  Pref 

Do  34  7,  1st  Dell.    


Cloing 
Prices. 


6  7 
12J34 

H  lA 
li^  ft 
14  14 
1C3  105 


INSURANCE  COMPANIES. 


^■d 


£5 


250,000 
10,000 
24,000 
67,000 

100,000 
20,000 
60,000 
3,182 

536,736 
76,000 
10,000 
10,000 

201,000 
60,000 
37,600 
67,000 

136,493 
60,000 

100,000 
50,000 

160,000 

20,000 
89,fll 
246,640 
49,626i 
36,862 
85,100 
10,000 
100,000 

40,000 
60,000 
60,000 


7. 

8/  p.s, 
24/J., 

4 
15 
30 
124 

6 
10 
174 
16 

8 
26 
'  6 
20 

6i 
'35 

6 

44 
6/6  p.s 

14/6ps 

90 
6 
20 
2a 
174 
10 

40/  p.s 
10 
6 


110,000:30/  p.s 
30,000|    30 
11,000!    41g 
40,000     "" 

136,000 


20 
6 
•124 
36 
20 
60 
14 
63J 
8/6  p.s 
7/6  p.s 
lOOjOOOi    26 
46,000  20,  p.s 
40,6431    16 
6,000'    21j 


100,000 
63,776 
100,000 
200,000 
689,2202 
126,234 
240,000 
48,000 


Alliance  Assure 
Alliance  Mar..  L 
Atlas  Fire  4  Lf 
Br.4Fr.Mar.,L 
Brit.  Law  FircL 
Cler.,  Med.  4  Gn 
Commer.  Union 
County  Fire... 

Eagle 

F-mpioyers'  Llab 
Equity  and  Law 

General 

Guardian  F.  4  L 
Imperial  Lim 
Imperial  Life  . . 
Indemnity  Mar 
Lancashire   . 
Law  Fire  ... 
Law  Gt.  4  Trust 

Law  Life  

Law  Union  and 

Crown 

Legal  4  Gen.,  L 
Lion  Fire,  Ltd 
Liv.,  Lon., Globe 

Do(Uannulty) 

London  

Lon.  4  Lane.  F. 
Lon.  4  Lane.  L. 
Lon.  and  Prov. 

Mar.,  Limited 

Marine  

Maritime,  Ltd.. 
Merchants"  M.  L 
N.  Brit.  &  Mercl 

Northern 

Norwich  U.  Fire 
Ocean  Marine . . 

Palatine 

Pelican  

Phcenix 

Railway  Passngr 

Rock  Life 

Royal  Exchange 
Royal  Insurance 

Sun  Fire 

Sun  Life 

Thames&Mer.M 

Union 

Union,  Mar.,  L 
Universal  Life.. 


12/ 


9J1C4 
49  61 
284294 
224  34 

It  2 
17  18 
424  H 
205  10 

A  A 

24  3 
23  4 
144  6i 
104  1 
264  74 

6  (• 
114  2 

3i  H 

17  8 
14  2 

23  4 

64    i 

16  7 
i  i 
49  60 
334  44 
£64  64 
164  7 
74  8 

ii 

42  3 
H  i 
2(  3 
39  40 
77  79 
121  24 
9  94 
21  2i 

25  3i 
40(414 

84  i 
4  4 
3«5  65 
,04  14 
lOi  U 
134  H 
H  10 

24  5 
84  9 

28  30 


^  Excluding  periodical  cash  bonuses. 

CANALS  AND  DOCKS. 


stk  100 
stk  1100 
Stk I 100 
stk  100 
100  100 
tk  100 
Stk {100 
stk  100 


Name. 


Closng 
Prices. 


Birmingham  Canal  134 

East  and  West  India  Dock   17 

Do4%Pref.  Stock   1  72 

Do3'|Cont  Deb 83 

Gl'rtUd  Junction  Canal    1146 

Leeds  and  Liverpool  Canall  66 
Lond.  4  St  Katharine  Docks   48 

Do44%Pref [130 

Do  44  %  New  Preference. .  '127 

Do  44%  —  ....|126 

Do  Debenture  Stock,  4X128 

Manch.  Ship  Canal,  Pref. . . '    2 

Do  34%  Mort.  Debs 106 

MiUwallDock    I  20 

Do  Preference,  44  % ;92 

Do  6%  Pcip.  Preference.  .129 

Do  6  %  Debenture  Stock.  .1142 

Newhaven  Harbour  4ZGtdl  13 

North  Metropol.  Canal,  4c,  j  67 

Sues  Canal  Snares ll4C 

Surrey  Com.  Dock,  Ord....:  141 


COUHERCIAL,  INDUSTRIAL,  &;o 


1 
1 
1 

stk 
Stk 
Stk 
10 
10 

1 

1 

5 

1 

6 

1 

1 

6 
10 
10 

5 

6 
100 
10 

100  :ioo 
100  ,100 
12  I  12 

26  12 
stk  100 

10  I  10 
6       6 

10     10 

10  '  10 
,Stk  100 
Stk,  100 
Stk '100 
Stk  100 
Stk : 100 

20  I     5 

Stk  100 

StklW 

?  1     V 


Aerated  Bread  Limited. 
Aluminium 'L.l.  *'A"... 
Armstrong,  Sir  W.  O.  4  Co. 
Art'zn  s.  Lab. &Gn. Dwell. L 
Do  44  %  Preference,  1879. . 

Do  45%  do,  1884 

Assam  Kail.  4  Trad.,  Pref.A 

Australian  Pastoral 

Baku  Russian  Petri.,  L.,  Or. 

Do  54  X  Cum.  Pref 

Bell,  R.,  and  Co.,  Limited.. 
Bell  s  Asbestos,  Limited   . . 

Bodega,  Limited  

Bovril,  Ord 

DoEef 

I    Do  6J  7.  Cum.  Pref 

Brooke,  Bond  and  Co.,  L  . . 
iBrunner,  Mond,  and  Co.,  L 

1     Do  7  %  Preference 

;  Bryant  and  May,  Limited. . 
jBucknall  (H.  and  Sous,  L.) 
jCantareira  Water  6  %  Deb. . 
jCHSsell  and  Co.,  Limited  .. 
Catalinas  Ware.,  6  %  Debs. , 
Cent.  Prod.  Market  of  B.  A, 

'City  Offices,  Limited  

City  of  Lond.  Real  Propertv 
I  Do  3i  %  Debenture  Stock 
.City  of  Santos  Impts.,  L  . . 
Cle.  Geni.  des  Asphalt.  L  . . 
Coats,  J.  and  V 

Do6XCum.Pref 

Do  44\  Deb.  Stock  

Crystal  Palace,  Prefd.  Ord 

Do  5  %  Pref.  block  

Do  3/,  First  do,  1895 

Do  4  %  Second  do,  11398 

Dalgety  4  Co.,  Limited  .... 

Do  44  -/.  Imd.  Deb.  Stock 

Do  4%  Irred.  Deb.  Stock. . 
Devas,  Rontledge  4  Co..  L 
DunlopPntu.TyreS/ Cni.Ord 

DoDef 

Do  5  v;  Cum.  I*ref 

Eastmans 

Do  8%  Cam.  Pref 


COMMERCIAL,  INDUSTRIAL,  &c 


6 
1 

Stk 
10 
10 

6 
10 
10 
Stk 

1 

5 

54 

4 
10 
10 
10 

1 
10 
Stk 

5 
16 
26 
100 

7 

6 

1 

1 

1 

1 

1 
Stk 

5 

5 
10 
10 


1 

10 
10 
Stk 

6 

6 
10 
100 

6 

1 

12 
10 
10 
Stk 

3 
10 
10 
10 
10 
10 
10 

1 

6  I    6 

1       1 
Stk  100 

1       1 

Stk  100 

6       6 


3 
10 
1 
1 
IOC 
10 
1 
1 
100 

11 
1 

104 

100 
100 

100 
10 
5 
1 

10 
6 
8 
10 
10 
100 
10 
1 
6 
100 
10 
10 
6 

10 

20 

6 

1 

1 

100 

10 

10 

5 

2i 

10 

100 

1 

6 

34 

4 
10 
10 

6 

1 
10 
00 

6 
16 
25 
100 

7 

6 

1 

1 

1 

1 

1 
100 

5 

5 

2 
10 

1 

1 
10 
10 
100 

6 

6 
10 
100 

6 

1 

12 
IC 
10 
100 

3 
10 
10 
10 
10 
10 
10 


B.  C.  Powder,  Limited  .... 

Elev  Brothers,  Limited .... 
Enclish  Sewing  Cotton,  Ord 

Do6  7<'nni.  Pief 

Do  4  2, 1st  Mort.  Del).  Stk, 

Field  (J.  C.  and  .T.),  L 

FineCttn.fipin.iiDl.lg.A.Ord 

D06  /  Cum.  Pref 

Do4/:i!.t.Mi.rt.  Del. Stk. 
Fore  Street  Warehouse,  L 
Fordham,  W.  B.,  4  Sons.L. 
Foster,  Porter,  and  Co.,  L. . 
General  Hydraulic  Power,L 
Goldsbrough,  Mort  4  Cc.,L 
A  Deb.  Stock 

Do  BInc.  Stock 

Gordon  Hotels,  Ord 

Harrison,  Barber  4  Co.,  L 

Harrod's  Stores,  L,  Ord 

Henry  (A.  and  8.  and  Co.),  L 
Home  &  Col.  Stores,  L,  Pref 
Hornsby  (Richd.,  4  Sons),L 
Hotchkiss  Ordnance,  L 

Do  7  7  Preference 

Do  5  %  Mortgage  Debs  .. 
Howard  and  Bullough,  L . . 

Humberand  Co.,  L 

Imperial  Russian  Cotton  .. 
Impd.  Industrial  Dwe11g.,L 
Improved  Wood  Pavemt.,  L 
Ind.  Bub.,Gnt.  Perc,  4c.,  L 
Intrnatnl.  TeaCos.Stores,L 

67  Pref 

Lever  Bros.,  L,  5  %  Pref.  . . 
Liebig's  Extract  of  Meat,  L 
Linoleum  Manufacturing,L 
Lipton.  Limited ., 

1)0  6  7  Cuiu.  Pref 1 

Do  4  %  Deb.  Stock 

Lister  and  Co.,  L,  Ord.  . 

Do  5  %  Cum.  Pref  .  ...   . 
London  Pavilion    Limited 
Lond.  Prod.  Clear.House,  L 
McF.wan  (James  4  Co.),  L 
Metrop.  Dwlings  Assoc,  4c. 

Milner's  Safe,  Limited    

Moir,  John  and  Sons,  L. .. 
Morris,  B.,  nurl  Sons,  L... 
National  Safe  Deposit,  L  . . 
Nelson  Brothers,  Limited.. 
Nobel  Dynamite  Trust,  L .  _ 
Pawsonsand  Leafs,  Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  5  %  Deb.  Stock 

Peek  Bib.  4Winch,64%CmPf 
Price's  Patent  Candle,  L  . . 
Rio  de  Janeiro  City  Imp.,  L 

Do  6  7  Debentures  

Rio  de  Jan.FlourM11l8,4c.,L 
River  Plate  Fresh  Y  L 
Roberts  (J.  R.)  Stores,  L.  . . 
Roberts  (T.  H.),  L,  Ord  . 

Do5%Pref 

Rotherham(J.)&  Co.,L.,Ord 

Do  6%  Cum.  Pref 

Do  4%  1st  Mort.  Deb.  Stk, 
Royal  Aquarium,  4c.,  L. . . , 

Do  6  %  Preference , 

Royal  Niger  Co.,  C.  and  L. . 

Do  fully  paid 

Russian  Petrm.  and  Liquid 
Fuel,  Limited,  Ord 

Do  64  7  Cum.  Pref. 

Salt  Union,  Ord 

Do  Pref 

Do  44  7  Deb.  Stock 

Spencer,  Turner  and/  Ord. 

Boldero,L I5%prf 

Spiers  and  Pond    

Do57.lBtMort 

Spratt's  Patent,  Limited  . . 
Sweetmeat  Aut.  Delivery,  L 
'Telegraph  Const.,  4c.,  L.  .. 
United  Alkali,  L.,  Ord 

Do  Pref 

Do  5  7.  Mort.  Deb.  Stock. . 
Unit.  Lim., 4c.,  Asphaite,  L 
Val  de  Travers  Asphaite,  L 
Waterlow4Sons,L-,Def.Ord 

Do  Pref.  Ord 

Do  34%  Cum.  Pref 

Waterlow  Bros.  4Layton,  L 

Do5%Fref 

Weldon  s.  Limited   

Do  6  7;  Cum.  Pref 

Welford  and  Sons,  Limited 
Welsbach  Incandescent 

Do  Deferred  Shares 

Do  Cum.  Pref 

Wlckens,  Pease  and  Co.  L. . 


FINANCIAL.  LAND,  AND 

INVESTMENT.— Con. 


Name. 


B.  Plate  Trust,  Loan,  kc., 
A  Shares   

DoBSharea 

jScott.  American  Invest.,  L 
Scottish  Aust.    lUTeat.,   Li 

Do  6  %  Gtd.  Preference  . . ' 

I>o5%  do       do    ; 

South  Australian 

[Stock  Kxchange5i%Deb.'8ll 
iTrust  &  Agcy.  •    Auatr.  L 

Do       do  

Do  5%  PrefcrcTice  Shares 
Trust  and  Loan  of  Canada' 

Do  New 

Trustees,  Exors.  Ac.  Corp.,L 

Do  4  %  IiTcd.  Debs 

Union  Discount  of  Lond  ,  L' 

UnionMortgage  &,  Agency  of' 

AuBtralia  (L.l.  6%  Pref. i 

Do  4i  %  Irro  i.  Deb.  Stock; 
Van  Dienien's  Land I 


3in 

n 

77  82 
154  39 
98  103 
49  62 

l)il 

1,2 
108  11 
OjlCi 

1116 
63  71 
19  21 


FINANCIAL— TRUSTS. 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


1 

6 

25 
Stk 

26 
Stk 

10 

26 

1 

100 

100 

1 

10 

10 
stk 

13 
74 

18 
100 

10 
Stk 

10* 

5 

26 

Stk 

25 
26 

Stk 
Stk 
8tk 

1 100 


■6 

^ 

1 

5 

214 
100 

5 
100 

2 

2i 

1 
100 
100 

1 

4 

10 

100 

13 

24 

3 

lOO 

2 

IJO 

10* 

0 

5 

100 

5 
26 
100 
100 
100 
100 


Name. 


Oloang 
Prloea. 


Anglo-French  Ezploratn.,  L 

Assets  Realization,  L 

Australian  Agriculcural ... 

Do  44  7  Debenture  Stock 
Aus.  Mt.  Land  4  F'inance,  L     6    7 

Do  4  •/.  Debenture  Stock  109  11 
British  4  American  Mrt.,  L  i  li 
British4  Au.itn.T.  4L.,Ld  |  k 
British  South  Africa  2ll5,'j 

Do67.  .Moil. Debs.  Red...  1C2 
B.AyresHarb. Works  Trust  88    9 

Canada  Company 50  34 

Debenture  Corporation,  L    24  3 

Do  Pref 11    li 

Do  4  7.  Deb.  Stock 110  12 

Hudsou  8  Bay 

luteruatioual  Financial,  L 

Laud  4   Mort.  of  Egypt,  L     3    3* 

Do  6  7  Mortgage  Deb  ....  103  106 
Law  Debenture  Corptn.,  L     li  2 

Do  4  7  Pernet.  Deb 114  IS 

London  4  S.  African  Exp.. 

NaUl  Land,  4c.,  Limited  . .     64  74 

Do  8  /,  Preference S    " 

National  Discount,  Limited   ICilOi 
N.Z.  Loan  4  Mer.  Ajfency, L 

47  Prior  Lien 

N.  Zealand  Trust  4  Loan.  L 

Do  Preference 

Peel  River  Land,  4c    L, 
Peruvian  Cor;>cration    , 

lio4X  Pref 

Do6%Bd8 


Alliance  Investment,  Pref. 
American  Invst.  Trust,  Pref 

Do  Deferred 

Army  4  Navy  Invst.,  L.  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. . 
Bankers  Invest.  Trust,  Prf. 

Do  Deferred 

Do  4  7  Deb-intore  Stock. . 
British  Invest.  Trust,  Pref 

Do  Deferred  

Do  4  %  Debenture  Stock . 
Foreign,  Amer.  4  Gen.  Prf, 

Do  Deferred 


Do  4  7  Per.  Deb.  St(  ck  . . 
For.  4  Col.  Gov.  Trst.  L.,  Prf 

Do  Deferred 

Gen.  4  Com.  Invest.,  L.,  Pf 

Do  Deferred 

Do  4  7  Debenture  Stock. 
Govmnts.Stk.  Invest..  L.,Pi 

Do  Deferred 

Do  4J  7  Debenture  Stoek 

Guardian  Invest.,  Pref.    u. 

Industrial  and  Gen.  Unified 

Capital  Stock  

Do  ^  %  Debenture  Stock 
Intematnl.  Invest.  Pref.,  L 

Do  4  7_Debenture  Stock. . 
Invest.  Trst.  Corp.,  L.,  Prf. 

D")  Deferred 

Lo  4  %  Debenture  Stock. . 
Mercantile  Inv.  4  Gen.,  Prf 

Do  Deferred  Stock 

Do  4  7  Debenture  Stock. . 

Mexican  Cent.  RIy.  Sec.  4  7 

A  i>eb.  Stock  

Do4   B       do        

Do4%  A  Deb.  Scrip 

Do47B      do        

Mun1ci{)al  Trust,  L.,  Pref.. 

Do  Deferred 

Omnium  Investment,  Pref. 
Railway  Deb.  Trust,  L 

Do  6%  Debs.,  red.  at  10pm 

Do  44,%  Debenture  Stock 

Do  4  7  Debenture  Stock . . 
Railway  Investment,  Pref. 

Do  Deferred 

Railway  Share  Trust,  L.,  A 

Do  B  74  %  Preference 

R.  Plate  Trust,  L.,  Pref.... 
Scot.  Invest.  Trust,  L.,  Prf. 

Do  Deferred 


Stock  Conversion 

Submarine  Cables  Trust   . . 

U.  8.  4  South  Amer.  Invest. 

Trust,  Prefd 

Do  Deferrea 

Do  4  7  Debenture  Stock. . 


GAS  AND  ELECTRIC. 


10    10  European,  Limited 


10   Ailiance4Dub.  mai.  10%. 
100  Australian  Gas  6  7  Deba... 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Arres  (New),  L... 
Do  4  %  Debentures   


City  of  Lond.  Electric,  Ord. 

Do6%Cum.Pref 

Commercial 

Do  44  7  Deb.  Stock 

Continental  Union,  L 

Do  7%  Preference... 

County  of  Lond.  and  (Ord. 
Brash  Prov.  Eioc.  IPref 


Gas  Light  4  Coke  Urd 

Do  34  7  Maximum   

Do  4  %  Consolidated  Prof. 

Do  3  ■;;  Consolidated  Deb. 

Hong  Kong  and  <lhlu»    — 

llouse-to-IIouse  Elec.  Light 

Supply, Ord 

Do  I  /,  Cum.  Pref.  Shares 

Imperial  Continental 

Malta  4  Mediterranean,  L. . 
Metpn  Klectric  Supply  .... 
Met.  of  Melbourne  6  7  Deb. 

Monte  Video,  Limited    

Oriental,  LIndted 

Ottoman,  Limited 

St.  Jauies'  4  Pail  Mall  Elect 

Do  77Pref 

San  Paulo,  Limited 

South  Metropolitan  Ord.  . . 

Do  Perp.  3;i  Deb.  Stock.. 
Tuscan  Gas  

Bo671)eb8 

Westminster  Electric 


ilMI 

10s   4 

6     i 

277    8! 

44  «« 

If  2 

«w 

100  t 

11421 

124134 
316  11 
143  48 
182  87 
182  87 

134MI 

S2IS 

105  7 
96  99 
123  IS 

100  2 
15J!' 


8 ; 

223. 
6 

141 
112  1 
12j 
7! 
61 
16J 
9  1 
16i 
140-1 
101 
9    I 


COAL,  IRON,  AND  STEEL. 

74:    74,Barrow  Hematite  Steel,  L.     2, 

"'     74     Do  6  7  Preference •    6i 

10  llieil  Bni.s.  6  7  Cum.  Pref.  .  .|  13il 

1.0  1    Du4.;  Deb.  Slock 107 

20   Boickow,  Vaugfaan  it    0.,  L,  19i. 

12      Do    i  111 

74ConsettIron.  Umited...      I  3>{ 
20    EbbwValeSteel.lron  4c.,l.j    9 
16  John  Brown  and  Uo.L —   24 
624  624INantyglo  4  Blalna  'Pref.'   88  : 


Septembsr  16,  ISgOJ 
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C3AL,  IRON,  ANb  STEEL— Con. 


10  :  10 

-     SO 


ClosDg 
Prices. 


Kewpt.  Abrcrn.  Stni.  Coal.L     7*  8! 
Vew8h«rlstonColl.'»,L  IM   KJlll 
10  '  10    Pesseund  Partnprs.L..  Onl.    17!lPJ 
StklCO       Do  4  '  Pi-ni.  Dob.  Stock. .  118  20 
6       5  I  Rhyniney  Iron.  Limited   . 

S       5       DoKew 

100  100  i    DoS-ZDehentiireB.IBai. 

10  I  10  ISouth  Hetton  Coal.L I  SCZl-" 

i:    1  ;VlckPrs,  8ons,40o..T.,,Ord      4|  4S 
Btk  100  ;    Do  Preference  stock  ....'13J  K 


IS  n 

9H  irj 


MINES.— Con. 


Name. 


""erra  Bnt'M  Oild.  L 

Simnier&  Jack  Prop.,L,  Shs. 

DoSJXlst  Dchs 

Tharsia  Hulphiir  &  Oopper,  L 

Tolinia,  L..  A  Shares  

Transvaal  Roldfiekia.  L 

Van  Hyn  Old.  M.  ■K«t»ta.  T. 
Wassau  (Cold  r^nst)  Mng.T. 
WeutwrthCoWFlds  Prop.L 


Jloang 
Prices. 


0 

6  6 
inz  4 
7'  8J 

2'  ;i  _.. 

IS    Hi  10 
'J  -'ii  100 


TELE6BAFES,  TELEPHONES. 


MINES. 


i  I    9  I  AlamilloB.  Limited  

126  $25  j.AcRConda  Copper 

I  I    I  iBecliuanaland  Expl.,  L 

6)     61    Porai,  6  "/ DpH 

1  1  IMtleh  Broken  Hill.  U.... 
1?,    :!'    TUirnia  Ruby  

i       2    ('m^  Cojiper.  Limited 

2  2      DoCiim.  Pref.  (6%mln).. 

f'hampion  Reef 

<'olon  bian  Hydraulic 

fOrns.Gld.  Fields  of  B.  A.,  L. 

I    Do67Pref 

!    Do  5J%  First  Debs 

Copiniio,  Limited  

r>ay  Dawn  P.C.  Gold,  L.   . . 

De  Beers    

Do  5  %  Debentures    

Do  6*  7.  Bultfontein  Obs. 

Devon  Great  Consols,  L.    . . 

Durban  Roodeport,  L 

Fortlipa.  Limited 

Frontino  &  Bolivia  Gold,  L 

[Great  Laiey,  Limited 

Libicla  Cojipor,  L 

I.inares.  Lin'ited    .   ...     ... 

l.ona.\  B.Colml>i«Gld.Fld3. 

Ma«on  &  Barry;,  Limited   .. 

Montana,  Limited 

Mysore  Gold,  Limited , 

NainaquaCopper.L 

6      5   New  Japersfont^in  

1      1    Nnudydroog,  L  

1      1    <!nre^iimGold,L.,Def.Ord 

1       1       Doiny  Min.  Pref 

1  i  P;Uini!gC'oriionition,L,,Ord 
'>      »   iticbuiond  Con.,  lamibed  .. 

5      b    RjoTiuto  L 

lOO   ICO  I    Do  4  7, 1st  Mort.  Bonds  .. 

1  I    I   Bt.JolinDclKey  

1       1    Scottish  Atistrnllan,  L 

1       1   Shnba  OoUl,  Limited   


SHIPPING. 


10/    IC 

1)1 
liro  iioo 

I    i  >    2 
I    1       I 

I    '  5 

100  100 

1 100  ltd 

I    t  z 

;    1  1 

i  I  : 

'  i  ' 

♦  < 

6  !  s 

I  i 

1  1 

2  2 

I  If. 

10'  10 

t  2 


liliii: 
ti  tl 

7ti  7b 

A  \i\ 
K  Hi 
H  Hi 

4     4( 

'AM 

105  107g;k 

1-'!i^* 


26j2e.  I  = 
103  1C6  „5 
ICO  1C2|  20 

i  1   I 

Ij  2  I  20 
li  2  ;  5 
8    9} 

"HI" 

101    5     20 


if'-iCf"  Ste^m  Ship. 

Do  Fully  Paid 

Amazon  Steam  Navigation 
Castle  Mail  Pacliets,  L.  .... 
Cnnard  Steam  Shipping,  L 

To 

Qeneral  Pteam  Navigation. . 

Do  5  ^  Preference 

Do65?,1877    

LeyI»nd(Fredk.land  Co.,L 

Do  T/-  Cum.  Pref 

Do4%Deb3 

Mercantile  Bteam  Ship,  L. . 
New  Zealand  Shipjiing,  L  .. 
Orient  Steam  Navigation  . . 
Peninsular  &  Oriental,  Pref. 

DoDef 

Royal  Mail  Steam 

Sbaw.Savill  &Albion,L.,Apf 

DoB  Ord 

Union  Bteam  Ship,  Limited, 

Do  New 

Union  Bteam  Slnp  of  N.  Z.. 


■tJt 


14  IE 
18  19 

9  ;" 

J7il8iStk 
:2il-'i(8tk 
6  5<'  10 
71  73 'Btk 
91  5i;i00 
9  9il 
2S  30  10 
14J16J|  25 
106  1091  6 
9510  i  11) 


6"  6* 

14S  fO 
2:^2  !7 
60  52 

H  H,"ii. 
31  41,100 
19j20iJ  10 


Name. 


African  Direct.  L..  4%  Debs.lOO    4 
Anglo-American,  Limited..!  63  66 

Do  Preferred  IMJl;! 

Do  Deferred '•  14<1S 


TEAMWA7S,  &c— Con. 


TEA  AMR  COiFEE 

Assam  Tea    

British  India  Tea,  L 

Chargola  Tea  Association,  L 

Do7%  Cum.  Pref 

Cons.  Tea  and  Lands  

Do  I  St  Pref.  5  % 

Do2ndPref.7% 

Darieeiing  Tea,  Limited 

Dooars  Tea  

Do  1%  Pref  , 
iDo. 


49  53 

Vi 
hi* 

91  9i 
9il0i 
19  21  I 
19  20 


Brazilian  Submarine,  L 

Do  5  X  Bonds  

Con.  Telephone  &  Maintn., 

Limited  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Bpanish,  Limited 

Do  10  %  Preference  

Direct  U.S.  Cable,  L 

Eastern,  Limited  

Do3i%  Preference  

Do  4  %  Mort.  Deb.  Stock. . 
Eastern  Extension,  L 

Do  4%  Mort.  Deb.  Stock.. 
Eastern  and  South  African 

4  %  mort.  deb .'. 

Great  Northern  of  Cop'h'g'n 
Indo-European,  Limited  ., 
National  Telephone,    Lim. 

Ho  6%  Cum.  1st  Pref  .... 

Do  6%  Cum  2nd  Pref...., 

Do  3j%_Deb.  Stock   j  t9  102 

Oriental  Telephone,  L |      il| 

Renter's,  Limited ;    7    81 

West  African,  L.,  6%  Debs..  99  102  i 
2ilWest  Coast  of  America,  L.. I      il 


KS161 
107  H 

a    i 

9  ;o 

18il9i: 
4    5 

PilOi 

r.si2i 

147  52 

99102 
11/  22 
14114J 

116  ai 

93  103 
50  v'2  I 
ii  52  ! 

fi  5j: 

13  14  J 
13  14 


Name. 


3   Edinburgh  Street 

8  jGlasgow  Tramway,  ftc,  L  . . 

6    Imperial,  Limited 

^    Lon.j  Deptford,  and!  Prefd 


Oloang 
Price*. 


IJZi 

4    6 


Jreeuwich 


Defd. 


London  General  Omnibus 

Ijondan  Hoad  Car,  L 

London  Street    

Montreal  Street  Ely.,  i  % 

Debentures  

Do  4i  7  Debs 


8  INorth  Metropolitan. 


North  Staffordshire 

Provincial,  Limited 

Do6%Cum.Ptef 

Southampton 

South  London 

Sunderland,  Limited  

Tramways  Ijnion,  L 

Do4j%  Debentures 

Vienna  General  Omnibus  .. 
Wolverhampton,  Limited.. 


2    3 
i  U 

19i  :oi 
91  SJ 
li  2 


6i  74 
12  15 


6    6 

4;  6i 
8i  9 

'4i'64 
♦4  Si 


WATERWORKS. 


Do  4  %  Debentures   ilOl    4 

West  India  and  Panan^a,  L'    li  l^ 

Do  6  7  First  Preference  . . '  II jlO j 

Do  6  %  Second  Preference:    84  9fl 

Western  Union  6  %  jiterling. 

Bonds 193  103 


TRAMWAYS  AND  OENIBUS 


Doom  DooniL  ... 

Empire  of  India  &  Ceylon. .  i 

Do  6  7.  Cum.  Pref 

Jokai  (Assam)  Tea,  L 

Dc  6%  Cum.  Pref 

Jorehaut  Tea,  Liuiited  — 

Lanka  Plantations,  L 

,o,„    --       -    Lel>ong  Tea,  Limited 

1    li!  10     10   Ouvah  Coffee,  Limited  


6 
Slk 

i5il64l  10 
21  23  !  10 

9  10  I  10 

5:4104    10 
16l!6, 
14  15 
45  48 

44  .-4 
14  16 

6!  74 


.\nglo- Argentine,  Limited. . 

Do  6  %  Debenture  Stock. . 

Barcelona,  Limited 

Belfast  Street 

Bordeaux  Tramway,  ftc.,  L 

Do  5  %  Preference 

Calcutta,  Limited 

City  of  Birmingham 

Do47,Debs 

City  of  Buenos  Ayres,  L 

Do  Ext 

Do  Per.  6  %  Deb.  Stock  . . 


126  35 
13  15 
17  18 


8i  SI 
61  6K 

1C3  5 
71  7i 
H  H 

136  14a 


20   Antwerp,  Limited 

100  I  Chelsea, 'Ordinary 

13  ICity  of  St  Petersburg,  L 

10  !Colue 'Valley 

100    ii:a.st  London 
100      " 

60 
100 
100 
ICO 
7 
100 

50 
100 


Do  44  %  Deb.  Stock  

Grand  Junction,  max. 10%. 

Do  4  %  Deb.  Stock 

Kent   

Do  New  Maximum,  7  Z  • 

Kimberley,  Limited 

Lambeth,  maximum  10  X  . 

Do  4Y°Debentu'rV  istock! 
Montevideo,  Shares 

Dolst  Deb.5%  

New  lUver,  New   

Do4  %  Deb. Stock 

Do  Deiieuture  Stock  B  . 

Seville,  Limited 

Southwark,  &c.,  Ord 

Tarapaca,  Limited   

West  Middlesex 


23  2« 
313  18 

W  11 

17  18 
208  13 
165  63 
111  14 
V5  40 
568  63 
208  13 
3i  4 
291  303 
225  30 
13S  40 

16n74 
103"  8 
430  40 
156  40 
135  40 
9  11 
£05  210 
8j9i 
530  305 


(Ccmlimted  from  pagelZ'iT.) 

^anie  course,  although  remaining  steady,  as  a  rule,  during  the  week. 

'( >t)ening  at  £76  15s  to  £76  17s  6d  cash,  £76 18s  9d  to  £77  forward, 

"M.B.'s    ruled    dull    and   lower    on    the   following    day,   when 

'jre    were  buyers  after  official  hours   at  £76  15  to   £77  in  the 

ve  positions.    The  tone  was  v;e\\  maintained  in  the  middle   of 

.  ■  week,  but  operators  acted  indifferently,   and  by  the  close  of  the 

£7C    16s    3d  spot,   £77  Is  3d  forward,    were  the  nearest 

The  market  was  slow,  but  rather  dearer  on  Thursday,  and 

..  .i  '  perators  dispersed  £76 18s  9d  cash,  £77  3s  9d  three  months, 

.'■e  registered.     Spelter  dull  and  easier,  ordinary  brands  declining 

£23  5s  to  £23  10s.     Lead  steady  :  soft   foreign,   £15  2s  6d  to 

£15  5s  per  ton.     Quicksilver  unaltered. 

OILS. — Linseed  in  good  demand  and  dearer.     On  spot,  in  pipes, 

121  lOs:  barrels,  £21  17s  6d ;  October-December,  £21;    January- 

■>nri!,   £20  153 ;    Hull,   naked,   £21   2s  6d,  on  spot.     Rape  dull : 

on    spot,  in    barrels,    £23 ;    October-December,   £23    5s. 

spot,  naked,   £20.     Cotton   unaltered.      Cocoanut   quiet 

-lu.uiy.    Ceylon  for  shipment  sold  at  £23  and  £26  per  ton  c.i.f., 

uired  in  this  position  for  Cochin. 

TURPENTINE.-  Market  firmer.     American,  on  spot,  advanced  to 

i5s  :    October-December,    35s    4Jd  ;    and  January-April   delivery, 

"'■'''''  per  cwt.     Stock  at  public  wharves  9th  inst.,  7,470  barrels, 

.  '1,740  barrels  compared  with  the  same  period  last  year.     In 

)   landing,  7,090  barrels,  against  5,920  barrels.     Delivered 

■he  week   ending  9th  inst.,  2,370   barrels,   against   1,920 

and  afloat  for  London,  5,335  barrels,  against  18,200  barrels 

u  iho  I  .jrresponding  period  last  year. 

PETROLEUM  has  remained  a  very  firm  'market  during  the  past 
veek. 

TOBACCO,— The  market  continues  very  inactive,  with  but  few 
for  all  growths.  This  season's  import  of  American  is  now 
of  sampling. 


POSTSCRIPT.  Friday  Evening. 

SUGAR. — Home  refined  goods  quiet,  steady.  German  granulated 
slow.  Ready  done  12s  ;  September,  12s  ;  October,  lis  3Jd,  f.o.b. 
Beet  quiet.  October  done  9s  8^d  to  9s  8d  ;  January-March,  9s  9id 
to  9s  9d  ;  May,  93  Hid,  f.o.b.  Cane  sales  comprised  2,488  ba^s 
Trinidad  and  480  bags  Jamaica,  wliioh  wore  bought  1.,,  i,ids  being 
lower. 

COFFEE. — Auctions  steady.  Pine  bald  colory  Colombian  sold, 
90s  to  963  6d  per  cwt. 

METALS. — Tin  opened  rather  firmer,  and  af  er  fluctuating,  tho 
market  closed  fully  up  to  final  rates  of  the  previous  day  for  cash 
and  rather  over  forward.  Straits  for  cash,  after  official  hours, 
closing  with  buyers  at  £147  12s  6d,  and  three  months  prompt,  at 
£147  5s.  About  800  tons  changed  hands,  making  soine*4,00U  tons 
since  last  Friday.  Copper  rather  dearer,  G.M.B.'s  closing  £77  cash 
buyers,  and  £77  5s  per  ton  for  three  months  prompt.  About  3,000 
tons  sold  during  the  week. 

INDIA-RUBBER.— In  auction  to-day  Columbian  realised  full  rates, 
while  Magabena  (except  inferior)  favoured  sellers.  West  Indian 
and  Central  American,  &o.,  firmer,  with  a  good  demand.  Mada- 
gascar met  a  ready  sale. 


Inferior  beet 2    4 

Middling  ditto 3  10 

Prime  ditto  4    6 

Inferior  mutton 3    6 

Middling  ditto 5    0 


LONDON  MEAT  MARKET. 

Per  8  lbs  by  tiio  cvrcase. 
d 


Prime  mutton  5 

Inferior  veal  '.  ] "  4 

Middling  ditto .'.'.'.'  5 

First  ditto  "  j; 

Pork '■■■ 


LONDON  POTATO  MARKET. 


Per  Cwt. 

Bcftuty  of  Hebron 38  6d     | 

Snowdrop 3s  6d      | 


„  ■       .   „  Pef  Cwt 

Sutton's  Early  Regents  33 

Puritans 3s 


METROPOLITAN 


LIFE 


Th, 


ASSURANCE  SOCIETY. 
Established  1835. 
comoucted  os 
Mutual  Principle  for  the  Benefit  of 
the  Policy-Jiolders  alone. 


STRONG  RESERVES. 

LOW  EXPENSE  RATE. 


"Special  Cream  Breadalbane," 

AND 

"P.&O.  LIQUEUR"  Scotch  Whiskies. 

Recommended  by  the  Medical  Faculty. 

ALEX.   FERGUSON  &  CO.,  Ltd., 
IM  Weit  Ragant  Btrett,  OLABQOW. 

Br»neb««^  Tjondon.  NKwcAsxr-F.  Tjivfrpooi..  4o. 

PLATE 


All  Surplus  applied  in  Reduction  of  Premium. 

NO    AGENTS     EMPLOYED. 


I'or  Protpectus,  rlc,  apply  to  I 

THE    ACTUARY, 

Ofliccs:  13  Moorgate  «treet,  . 
LONDON,  E.G.         1 
■  *■  


SILVERED        PLATE        GLASS 

O  tor  LOOKINO-GLAS8ES,  with  or  without 
frames.  Hilvered  by  new  process  with  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Unequalled  in  brilliancy.  Samples,  tariffs  and 
estimates  on  application. 
The  patent  SiLVERINO  COMPANY  (Limited. 

niLT      CHIMNEY  -   GLASSE'S, 

>-X    CORNICE8.-OVERMANTEL8  HARD 

WOOD.      Latent  designs    .  Moderate  prices.    Best 
quality.    Old  frames  rcgilt.   Old  glasses  re-sllvcrcd. 
TliK  PATENT  HILVKUINO  COMPANY  (Mmitcd), 
10, 12,  and  14,  Lower  Kennington  lane,  London. 


I  TO   CYCLE   IN   SAFETY 

UIDK    THE 

Imperial  Rover  "COB." 

^pociully  dt'siKiicd  to  nfTord  tlic  riilur 

absolutu  security. 

MOUNTED     FROM    THE    GROUND. 

Tbe  machino  jwr  excellence  for  nervous,  stout,  or 

elderly  gentlemen. 

Any  make  of  Tyres  Fitted  to  order. 


Full  ]i(irticularn  from 

The  Rover  Cycle  Co.,  Limited 

(LaU  J.  K.  STARLET  £  CO.,  Ltd.), 
METEOR    CYCLE    WORKS,    COVENTRY. 

LONDON 
4  and  5  HOLBORN  VIADUCT,  E.C. 
157    NEW    BOND    STREET,    W. 
19  &  20  OLD  BAILEY  E,C.  (Repairs  Dept.) 
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NEW    YORK    PRODUCE 
EXCHANGE    BANK. 


CAPITAI. tl,000,000. 

STrRFI.XTB $260,000. 

Accounts  o(  Banks,  Bankers,  and  Firms  reoeiyed 
Q^n  favourable  terms.  Collections  made  and  re* 
mitted  for  promptly. 

Careful  attention  given  to  the  Purchase  and  Sale 
of  American  securities.    Cable  transfers  made. 
London  Banesbs — The  London  City  and  Midland 
Bank    (Limited). 

THE  ANCLO-CALIFORNIAN  BAKK,  LD. 

Capital  Authorised,  £1,200,000.  Subscribed,  £600,000- 

Paid-up,  £300,000.  Reserve  Fund,  £150,000. 

Head  Office,  18  Austin  Friars,  Lonclon,  E.G. 

Branch  at  San  Francisco. 

Agents  at  New  York,  J.  and  W.  Seligman  and  Co. 

The  Bank  transacts  general  Banking  Business, 
sells  drafts  on  California,  Oregon,  Nevada,  &c.;  also 
on  the  Hawaiian  Islands,  sends  Bills  for  collection, 
makes  Telegraphic  transfers,  and  grants  Letters  of 
Credit.  J.  SIMON,  Managing  Director. 

STANDARD    BANK    OP    SOUTH 
AFRICA    (LIMITED). 

(Bankers  to  the  Government  of  the  Cape  of  Good 
Hope.)  Head  Office. 

10  Clements  lane,  Lombard  street,  London,  E.G. 
Subscribed  Capital  (June  30, 1899)  f  4,959,100 

Paid-up  Capital ,£1,239,700 

Reserve  Fund £1,144,820 

This  Bank  grants  Drafts  on  the  principal  towns 
in  Cape  Colony,  Natal,  South  African  Republic, 
Orange  Free  State,  Rhodesia,  and  East  Africa,  and 
transacts  every  description  of  Banking  Business 
connected  with  the  South  African  Colonies  and 
States.  Telegraphic  remittances  made.  Deposits 
received  for  fixed  periods.  Terms  on  Application. 
JOHN  CHUMLEY,  London  Manager. 

LONDON,   PARIS,  &   AMERICAN 
BANK  (LIMITED), 

Capital,  £1,000,000.      Subscribed,  £500,000. 
Paid-up,  £400,000.        Reserve  Fund,  £170,000. 
Head  Office— 40  Threadneedle  street,  London. 
Branch  Office  — San  Francisco. 
Agencies — Paris  and  New  York. 
DIRECTORS. 
J.  Howard  Gwyther,  Esq.  I     Alexandre  Weill,  Esq. 
David  Cahn,  Esq.  |      Max  Rosenbain,  Esq. 

The  Bank  transacts  a  general  Banking  and  Ex- 
change business,  and  issues  Travellers'  Credits 
available  in  the  principal  Cities  of  the  World. 

P.  W.  ROBERTSON,  Manager. 

AFRICAN    BANKING    CORPORATION 
(LIMITED). 

Interest  allowed  on  fixed  deposits. 
Banking  Business  transacted  in  and  with  South 
AtricA, 

G.  W.  THOMSON, 

Chief  Manager. 
Nob.  43  to  46  Threadneedle  street,  London,  E.G. 
BuBinesB  boors  10  to  4,  Saturdays  10  to  1. 

The  Merchant  Banking  Co.,  Ltd., 

112   CANNON    ST.,   LONDON. 


SUBSCRIBED  CAPITAL  • 
PAID-UP     ■       .       .       . 


£B75,000 
£300,000 


Credits  Issued,  Consignments  of  Produce  for  Sale 
received,  Advances  raado  on  Mortgage  of  Shipping 
Property— on  Outward  and  Inward  Shipments,  on 
approved  Local  and  Foreign  Securities.  Every 
facility  given  for  transmission  of  orders  to  foreign 
correspondents. 

n.  MACKENZIE,  Manager. 

HONG  KONC  &  SHANGHAI  BANKING 
CORPORATION. 

Capital,  all  paid  up »10,000,000 

Resarve  Fund  ♦11,000,000 

(Of  which  810,000,000   at   Eichakob 
OF  28  PER  S  =  £1,000,000  Btehiino, 

INVESTED     IN      CONSOLS     AND      OTHKR 
StEBUNO    BECCRniKS    ABE    HELD    IN 

London.) 
Reserve  Liability  of  Proprietors  . .     (10,000,000 

CODBT    OF    DiBECTOBS    AND    ReAD    OfFIOK    IN  HONQ 

KoNe. 

London  Cohmittbe. 

Wm.  Anastasins  Jones,  Esq.  (Director  of  the  London 

and  County  Banking  Company,  Limited.) 
F.  D.  Barnes,  Esq.  (Managing  Director,  P.  ft  0.  Co.) 
Q.  E.  Noble,   Esq.   (37   InTemess    terrace,    Bays- 
water,  W.) 

Deposits  received  for  twelve  months  flied  at  3J 
per  cent,  per  annum.  Interest  payable  Juno  30th 
and  December  3l8t. 

EWEN  CAMERON,  )  Managers  In 
JOHN  WALTER,      ;      London. 
H.  T.  S.  GREEN,  Actg.  Sub-Manager 
W.  NICH0LL8,  Accountant, 
No.  31  Lombard  street,  E.C.,  London, 


THE   NATIONAL    BANK    OF    SCOTLAND, 

Limited. 

Incorporated  by  Royal  Charter  aiid  Act  of  Parliament. 
ESTABLISHED     1825. 


Capital  Subscribed,  £3,000,000.        Pald-np,  £1,000,000.        Uncalled,  £^000,000, 
xce:se:r've3    fxtniis  ei,ooo,ooo. 


HEAD  OFFICE— Edinburgh. 

THOMAS  HECTOR  SMITH,  General  Manager.  GEORGE  B.  HART,  Secretary. 


IiOXTDON'    OFFICE— 37  ITiebola*  lane,  I.ombard  street,  B.C. 

JAMES  ROBERTSON,  Manager.  THOMAS  NESS,  Assistant  Manager. 


BRITISH    BANK    OF    SOUTH 
AMERICA  (LIMITED). 

Subscribed  Capital  £1,000,000 

Paid-up 500,000 

Reserve  Fund 320,000 

Branches — Rio  de  Janeiro,  Santos,  Sao  Paulo, 
P&T&,  Babia;  Buenos  Aires,  Rosario  de  Santa  F^, 
and  Montevideo. 

Bills  negotiated,  advanced  upon,  or  eent  for 
collection. 

lietters  of  Credit  Drafts,  and  Cable  O^ransCers 

issued. 
London,  2a  Moorgate  Etreet,  E.C. 


THE  ANGLO-ARGENTINE  BANK,  LTD. 

AUTHORISED  CAPITAL  ..    £950,000. 

(With  power  to  increase.) 
Subscribed,  £450,000];  ;Paid-up,  £350,000;  Reserve 

Fund,  £15,000. 
HEAD  OFFICE :  14  Austin  Friars,  London,  E.C. 
BANKERS  :  Bank  of  England ;  London  City  and 
Midland  Bank,  Limited. 
DIRECTORS. 
Edward  Bunge,  Esq.    Chaa.  E.  Gunther,  Esq. 
Henry  A.  Greig,  Esq.    Auguste  de  Lantsheero,  Esq. 

Archibald  Cameron  Norman,  Esq. 

Henry  J.  Norman,  Esq.        J.  Murray  Tulloch,  Esq. 

Frederick  Walters,  Esq., 

Branches  at  Buenos  Ayres  and  Monte  Video. 

Deposits  received  at  the  London  Office  for  fixed 

periods,  at  following  rates : — For  one  year,  4  per 

cent,    per   annum;    six   months,  3  per  cent,  per 

annum.    Letters  of  Credit,  Bills  of  Exchange,  and 

Cable    Transfers    issued.      Bills    payable    in   the 

Argentine  and  Uruguayan  Republics   negotiated, 

advanced  upon  or  sent  for  collection. 

HUGH  MILLER,  Manager. 

THE  LONDON  BANK  OF  AUSTRALIA, 
LIMITED, 

2  Old  Broad  street,  E.C. 

Subscribed  Capital £1,645,020 

Paid-up 914,915 

Uncalled,  including  Reserve  Liability      730,105 
Remittances  made  by  Cable  to  Australia. 
Drafts,  Letters  of  Ciu:dit,  and  Circular  Notes 

issued  upon  Branches  and  Agents. 
Bills  of  Exchange  on  Australia  Negotiated  or 

sent  for  Collection. 
Interest  allowed  on  Deposits  for  periods  and  at 

rates  which  may  be  ascertained  on  application. 

W.  N.  TOMKINS,  Secretary. 

ENGLISH,  SCOTTISH,  AND 

AUSTRALIAN  BANK,  LTD. 

Head  Office :  88  Lombard  Street,  B.C. 

Subscribed  Capital    £1,078,875    0 

Paid-up  Capital  539,437  10 

Further  Liability  of  Proprietors  . .  539,437  10 
lietters  of  Credit  and  Drafts— on  the 
Branches  and  Agencies  of  the  Bank  in  the  Australian 
Colonies  can  be  obtained  at  the  Head  Office,  or 
through  the  Agents  of  the  Bank,  in  the  chief  Pro- 
vincial towns  throughout  th    United  Kingdom. 

Remittances      made       by      Telegrapbio 
Transfer. 

Bills   NeKOtiated  or  forwarded  for  Collec- 
tion. 

Banking:  ^nd  BxcbanKe  Business  of  every 
description  transacted  with  the  Australian  Colonies. 

BANK  OF  NEW  SOUTH  WALES. 
Established  in  1817. 
London  Oftice— 64  Old  Broad  street. 

Paid-up  capital £1,950,000 

Reserve  fund 1,200,000 

Reserve  Liability  of  Proprietors  1,950,000 

£5,100,000 
Letters  of  Creditand  Bills  on  demand,  or  at  thirty 
days'  sight,  are  granted  upon  the  Head  OfBce  and 
Branches  throughout  the  Australian  and  New 
Zealand  Colonies.  Bills  purchased  or  forwarded 
for  collection.    Telegraphic  remittances  made. 

DEPOSITS  received  for  fixed  periods,  on  terms 
which  may  be  known  on  application. 

DAVID  GEORGE,  Manager. 


ROBINSON    SOUTH  AFRICAN    BANKING 
COMPANY    LIMITED. 

(Incorporated  under  the  "Companies'  Acts"  and 

Registered  19th  August,  1895.) 

HEAD    OFFICE—!    Bank    buildings,   Lothbury, 

London,  E.C. 

CAPITAIj  subscribed  and  fully  paid,  £3,000,000. 

This  Bank  transacts  a  General  Banking  Businesa 
in  connection  with  South  Africa,  deals  in  Document- 
ary and  other  Drafts,  and  issues  Letters  of  Credit, 
Drafts,  and  Telegraphic  Transfers  on  its  Branch 
at  Johannesburg,  as  well  as  on  its  Agencies  in  the 
South  African  Republic,  in  the  Orange  Free  State, 
in  Cape  Colony,  and  in  Natal. 

Deposits  received  for  fixed  periods  on  terms 
which  may  be  ascertained  upon  application. 

JAMES  TYHURST,  Managing  Director. 


BANK  OF  MONTREAL. 

Established  in  1817. 
Capital  Paid-up,£2,465,753.  Reserve  Fnnd,£l,232,876. 

Undivided  Profits,  £210,642. 
Head  OfHce  and  Board  of  Directors :  MONTREAL, 
General  Manager:  E.8.CL0UST0N,  Esq., Montreal 
Iiondon  Office :  22  Abchurcli  lane,  E.C.I 
T^r,;in„  Right  Hon.  LORD  STRATHCONA 
Committee-  ^^^  MOUNT  ROYAL,  G.C.M.G. 
i^ommitiee.    rppiOMAS  SKINNER,  Esq. 

Undertake  monetary  business  with  all  parts  of 
Canada,  Newfoundland,  and  the  United  States,  and 
issue  Sterling  and  Currency  Drafts  and  Cable 
Transfers. 

Financial  Agents  of  the  Government  of  the 
Dominion  of  Canada. 
ALEXANDER  LANG,  Manager. 

BANK  OF  CALCUTTA,  LTD. 

Head  Office— Calcutta. 

Subscribed  Capital Rs.  15,00,000 

Paid-up  Capital „   10,00,000 

Reserve  Fund Rs.  8,00,000 

Uncalled  Capital   ..   „    5,00,000,, 

13,00,000 

DIRECTORS. 
David  Yule,  Esq.  (Messrs  Andrew  Yule  and  Co.) 

Chairman. 
R.  E.  S.  Thomas,  Esq.  (Messrs  J.  Thomas  and  Co.) 
Norman  McLeod,  Esq.  (Messrs  McLeod  and  Co.) 
D.  King,  Esq..  Manager  (formerly  Manager  of  the 
Delhi  and  London  Bank,  Ltd.,  Calcutta). 
This    Bank    offers    special    facilities    to    home 
capitalists  desirous  of  investing  funds  in  India,  :uid 
is  prepared  to  advise  constituents  in  the  punlni^o 
and  sale  of  all  Indian  Securities,  particularly  tlie 
Shares  and  Debenture  Stocks  of  Jute,  Cotton.  Tea, 
and  other  undertakings.     Securities  received    for 
Safe  Cuiitody  on  usual  terms,  and  the  interests  of 
absentee  shareholders  represented  under  Power  of 
Attorney. 

Deposits  received  on  current  account  or  for  fixed 
periods  on    terms    which    can    be    ascertained  on 
aj^pliciition  to  the  Bank's  London  Agents, 
Messrs  GEORGE  YULE  and    Co., 

19  Great  Winchester  street,  London,  E.C. 


THE  COMMERCIAL  BANKING  COMPANY 
OF  SYDNEY  (LIMITED). 

Established  1834 — Incorporated  1893. 

Capital  Subscribed £2,000,000 

Paid-up £1,000,000 

Reserve  Fund £1,010,000 

Drafts  payable  on  demand  and  Letters  of  Credit 
on  Australia  are  issued  by  the  London  Branch. 
Bills  on  Australia  negotiated  or  collected.  Remit- 
tances cabled. 

Deposits  received  for  fixed  periods  at  rates  to  be 
ascertained  on  application. 
London  OfHces— 18  Birchin  lane, 
Lombard  street,  E.C. 

NATHANIEL  CORK,  Manager. 

ESTABLISHED  1851. 

BIRKBECK    BANK 

Southampton  buildings.  Chancery  lane,  London. 

TWO-AND-A-HALF  per  CENT.  INTEREST 
allowed  on  DEPOSITS,  repayable  on  demand. 

TWO  per  CENT,  on  CURRENT  ACCOUNTS,  on 
the  minimum  monthly  balances,  when  not  drawn 
below  £100.  ,       ,     ,, 

STOCKS  and  SHARES  purchased  and  sold. 

The  BIRKBECK  ALMANAOK,  with  particulars, 
post  free.       FRANCIS  HA VEN8CR0FT,  Manager. 
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QEOFFRE  Y  MARK5, 

Actuary  &•  Manager. 


MUTUAL 


LIFE     ASSURANCE     SOCIETY 


Accumulated  Funds, 
2^  Millions. 


Annual  Income, 
£300,000. 


The  Reversionary  Bonus  added  to  Policies 
at  the  last  Valuation  averaged  33/-  per 
cent,  per  annum. 

&I.J.  FBOFITS    DIVIDED    AOIONG    SXESIBEKS. 


Write  for  PROSPECTUS  to  the 
Head    Office— 39     KING     STREET, 


CHEAPSIDE,     E.C 


ROYAL  EXCHANGE 

I.NCoKI'Or.ATKD   A.D.    1720. 

Chiei'  Office:    Royal  Exchange,  LONDON,  E.C. 

Fondsin  Hand,  £4,400,000.  Claims  Paid,  £39,000,000. 
FIRE. 

INSURANCES  ARE  GRANTED  AGAINST  LOSS  OR  DAMAGE 
BY   FIRE  on  Pro]icrtj-  of  almost  every  description,  at  moderate  rates. 

PRIVATE  INSURANCES.— Policies  issued  for  two  years  and  upwards 
are  allowed  a  liberal  discount. 

LOSSES  OCCASIONED  BY  LIGHTNING  will  be  paid  whether  the 
property  be  set  on  fire  or  not. 

LIFE. 

EVERY  DESCRIPTION  of  LIFE  ASSURANCE  is  TRANSACTED. 

ABSOLUTE     SECURITY.  LARGE     BONUSES. 

MODERATE     PREMIUMS. 

ACCIDENTS  AND  EMPLOYER'S  LIABILITY. 

INSURANCES  against  EMPLOYER'S  LIABILITY  and  PERSONAL 
ACCIDENTS  are  now  GRANTED.  BONUSES  on  ACCIDENT 
POLICIES  allowed  to  LIFE  POLICY-HOLDERS  and  TOTAL 
ABSTAINERS. 

Apply  for  full  Prospectuses  to  B.  R.  HANDCOCK,  Secretary. 


ALLIANCE  ASSURANCE  COMPANY 

Head  Office :  Bartholomew  Lane,  London,  E.C. 

ESTABUSHED   1824.  CAPITAL    FIVE    MILLIONS   STEELING 

Directors. 

The   Right   Hon,  Lobd  Rothschild,  Chairman, 
James  Alkxaitdkb,  Esq. 
Cauuxa  EuwAKD  Bahnett,  Esq. 
Right  Hon.  Lobd  Batteesea. 
Hon.  Ktv,  [  '.I  p.  BocrzKiB. 

n     MiY  BnBHOcoHKS,  Esq. 


I 


sir  Geobob  Ccbtis  Lampsos,  Bart. 
Fbabou  Alfbes  Lucas,  Esq, 
Es.  H.  Lc»HiNOT0!f,  Esq. 
Hon.  Hexby  Bebkeley  Pobtmah, 
HcoH  Colin  Suith,  Esq. 
Right  Hon.  Lobd  Stalbbidob. 
liienk-Col.  F,  Aicdbbsox  BTBBBiHa. 
Sir  0.  RiTBBS  Wiuos,  G.C.M.Q.,  C.B. 


l-h.'.-<     ■  MUM  BCJITOH,  Esq. 

Mn:      '.  1     Sia  AitTBLB  EU.IS, 
•J'  I.  -  i  iiER,  Esq.     tK.C.V.0. 

llK.-ll*KD    H.,4BE,  Esq. 

Aud'tors. 

i!^V^:  W  Cavendish,  E8q.,M.P.     |    Hon.  Lionel  Walter  RothschUd,  M.P 
John  Cator,  Ksq.  |    c.  L.  Nichols,  Esq.,  F.C.A. 

Flra  Insurancas  Granted  at  current  rates  of  premium,  and  Leagehold 

and  Capital  Redemption  Policies  issued. 

Ule  Department. 

Uoderkte  rmtes  of  Premlnn.     Large  Bonuses,  including  Interim  Bonuses, 
Policies  Whole  World  and  Indlspntthle. 
Special  Policies  to  cover  Death  Duties. 
r.:i)cral  Commiggions  to  Solicitors,  Agents,  and  Brokers  for  the  introduction 

'loss. 

pnatnni,  Propoial  Formi,  and  Statement!  ol  Aooonnt  may  be  hmd  on 

-rr *U0I1  to 

ROBERT  LEWIS,  Chitf  Becrttary, 


%\it  (&ttintimi%%. 
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THE    MONEY    MARKET- 

Nothing  has  occurred  during  the  past  week  to  change 
the  condition  of  the  money  market,  on  which  the  Trans- 
vaal trouble  continues  to  be  the  dominating  influence. 
So  long  as  the  present  uncertainty  lasts,  bankers  are 
unwilling  to  tie  up  their  funds,  and  while  this  makes 
short  loans  cheap  and  easily  obtainable,  it  keeps  up 
discount  rates ;  and  as  the  banks  are  not  disposed  to  take 
bills  freely,  and  not  at  all  except  at  a  fraction  above  the 
official  rate,  it  diverts  business  to  the'  Bank.  The  decline 
in  the  American  exchange,  and  the  possibility  of  gold 
being  withdrawn  for  the  United  States,  is  an  added 
reason  for  caution  ;  but  although  some  small  purchases 
of  gold  for  America  have  been  made  in  the  open  market, 
the  best  opinion  still  is  that  no  large  demands  upon  the 
Bank's  stock  of  the  metal  are  likely  to  be  made  from  that 
quarter.  In  the  event  of  war,  however,  the  shipments 
of  gold  that  have  already  been  made  to  the  Cape  would 
have  to  be  largely  supplemented,  and  one  of  the  chief 
sources  of  the  supply  of  the  metal  would  be  temporarily 
closed.  The  approach  of  the  end  of  the  quarter,  when 
money  always  tends  to  become  a  little  dearer,  is  a  com- 
paratively minor  matter,  as  it  affects  the  market  only 
for  a  few  days.  But  apart  from  that  there  is  ample 
reason  why  the  banks  should  seek  at  present  to  keep 
their  resources  well  in  hand. 
Subjoined  is  our  usual  table  of  current  rates : — 
BANK  BATE  and  MABSET  BATE. 


Xhi«  Week. 


Bank  rate.., 
Market  rate . 


% 

3i 


Lait  Week. 


% 
3i 
3* 


A  Fort- 
night Ago. 


% 
34 
34 


Three  Wks, 
Ago. 


3i 


A  Month 
Agcx 


% 
38 
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LONDON  MARKET  RATE  Compared  with  FOREIGN  MARKET 
RATES  (+  above ;  —  below). 


This  Week, 


With  Paris 

n     Berlin 

I,  Amsterdam 
,1      New    York 

call  money 


-       1* 


« 


Last  Week. 


% 

-  A 

-  « 


A  Fort- 
night Ago. 


+         i 
—       li 


—       1 


Three  Wks, 
Ago. 


+       i 
—      li 


A  Month 
Ago. 


+       i 
—     i| 


RATES  of  EXCHANGE. 


This  We3k. 
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THE    TRANSVAAL    SITUATION. 

Sir  William  H/1ecouht's  speech  dealing  with  the  South 
African  crisis  was  quite  worthy  of  one  who  has  been 
Leader  of  the  Liberal  Party,  and  who  still  retains  an 
importaut  position  in  that  party.  It  was  moderate, 
lucid,  argumentative,  and  it  came  with  authority  from  a 
member  of  the  Cabinet  which  made  the  Convention  of 
1884.  Sir  "William  Harcourt  was  not  a  mere  Boer 
champion,  for  he  declared  that  the  South  African 
Republic  needed  far-reaching  reforms,  and  he  defended 
the  Government  in  so  far  as  it  pressed  for  these  reforms 
by  wise  and  moderate  means.  It  seems  to  us,  therefore, 
singularly  unfair  on  the  part  of  certain  organs  to  reproach 
Sir  William  Harcourt  with  embarrassing  the  Govern- 
ment at  a  critical  moment.  How,  we  ask  any  reason- 
able person,  can  a  Government  be  embarrassed  by  honest 
criticism,  assuming  that  its  own  aims  are  also  perfectly 
honest  ?  Are  we  all  to  hold  our  tongues  and  let  our 
Government  do  precisely  what  it  thinks  proper?  And  if 
we  do  so,  are  we  still  to  call  our  system  one  of  representa- 
tive Government  ?  In  what  respect  would  such  a  frigid 
silence  on  the  part  of  the  people  or  of  public  men  differ 
from  the  autocracy  of  Eussia  and  Germany,  which  we 
profess  to  hold  in  reprobation  ?  In  any  case,  from  any 
point  of  view,  war  with  the  Transvaal  is  a  very  serious 
business,  regarded  either  from  the  standpoint  of  moral 
issues  or  that  of  ulterior  political  results  ;  and  it  would  be 
■  almost  criminal  for  those  who  honestly  fear  that  we  may 
be  led  wrong  through  either  the  lust  for  conquest  or  the 
pressure  of  interests  to  hold  their  peace.  In  any  case. 
Parliament  must  pronounce  upon  our  Transvaal  policy, 
so  that  it  cannot  be  exempted  from  public  criticism,  as 
assuredly  it  ought  not.  With  Sir  William  Harcourt 's  severe 
condemnation  of  the  war  Press,  which  is  assuredly 
not  aiding  England's  fair  fame  in  the  world,  all  right- 
minded  people  will  also  feel  full  sympathy.  The  situa- 
tion is  too  serious  for  newspaper  "  alarums  and  excur- 
sions," and  shrieks  of  undignified  anger 

Sir  William  Harcourt  is  an  authority  on  international 
law,  and  he  was,  as  he  reminded  his  audience,  a  member 
of  the  Cabinet  which  concluded  the  Convention  of  1884 ; 
therefore,  he  is  in  a  doubly  strong  position  when  he  tells 
us  what  that  document  implies.  On  the  one  hand  the 
Boers  have  no  case  if  they  claim  to  be  a  sovereign  inter- 
national power,  since  their  treaty-making  capacity  is 
subject  to  a  British  veto.  That  they  understood  at  the 
time,  and  they  must  be  held  to  the  terms  of  the  Conven- 
tion and  to  the  spirit  in  which,  as  is  evident  from  Lord 
Derby's  despatches  quoted  by  Sir  WilHam  Harcourt, 
that  instrument  was  understood  at  the  time.  In  that 
sense  Britain  is,  and  must  be,  the  paramount  power  in 
South  Africa  ;  and,  indeed,  the  fact  that  she  is  is  so  plain 
that  denial  or  even  doubt  would  be  absurd.  But  on  the 
other  hand,  an  ambiguous  word  called  "  suzerainty  "  has 
been  gratuitously  introduced,  and  it  is  largely  about  this 
barren  term  that  the  contest  now  rages.  What  is  a 
"  suzerain  "  Powc»?  According  to  Sir  WiUiam  Harcourt 
it  is  a  term  incapable  of  being  defined ;  and  in  effect,  it  is 
borrowed  from  a  mediaeval  political  phraseology  some- 
what meaningless  in  our  time.  A  mediaeval  suzerain 
was  one  who  promised  protection  on  the  condition  of  a 
limited  but  defined  obedience,  as  the  mediaeval  Gormano- 
Eoman  Kaisers  protected  the  hberties  of  free  cities  of  the 
Empire  with  an  understanding  that  Imperial  over- 
lordship  was  fully  recognised.    Now,  if  that  definition 


of  suzerainty  is  to  be  upheld  in  this  present  discussion, 
we  must  recollect  that  the  mediajval  Emperor  never 
thought  of  interference  with  the  internal  constitution  of 
Hamburg  or  Nuremberg  or  Frankfort.  Those  free  cities 
enjoyed  their  own  constitution,  admitted  their  citizens 
to  franchises  and  privileges  as  they  thought  proper ;  they 
enjoyed,  in  short,  full  internal  autonomy.  In  this  sense, 
argued  Sir  William  Harcourt,  quoting  again  from  Lord 
Derby,  the  Convention  of  1884,  while  reserving  a  part  of 
sovereign  power  to  the  Queen's  Government,  conceded 
without  reserve  complete  self-government  to  the  South 
African  Republic. 

What,    then,    are   w6  quarrelling  about  ?     Why    are 
troops  massing  on  the  borders,  and  why  do  men  talk  of 
coming  war  ?     As   Sir  William    Harcourt  truly  said,  all 
that  is  needed  is  (1)  that  the  Boers  should  frankly  recog- 
nise British   treaty-vetoing  power,  or,  in  other  words, 
general  direction  of   the  Transvaal   foreign   policy,  and 
accord  the  certainly  not  extravagant  measure  of  fran- 
chise  reform   that   has  been   asked   of  them,    and  (2) 
that   we,  on  our   part,  should  stand  ready  to   respect 
absolutely  the  internal  integrity  of  the  Republic,  and 
the  controversy  could  be  settled  in  a  reasonable  way. 
Add    to    this    that  we   all  of  us,    Boer    and    Briton, 
cease    talking  about    a  word  which  we  cannot  define 
in  terms  of  modern  politics.     We  are  bound   to  say, 
whatever    may    be    our    opinion     of    the    Transvaal 
system  of    government    and    its    undoubted    need  for 
reform,   that  the  Transvaal  despatch   is  a  very  strong 
document.     Reforms    having    been    conceded    (we   are 
not    going  into  the  question  of   the  bona   fides  of  the 
concession,  which  must   for   purposes  of  argument  be 
assumed),    the    situation    is    essentially  this : — It    is 
admitted  by  President  Kruger  that  reform  was  needed,  i 
and   that   equal   political  rights  should   go  with  equsj  : 
political  burdens,  for  he  himself  says  that  this  equality  i 
was  offered  to   the   Uitlanders  but   rejected  by  them,  I 
because  they  preferred  not  to  accept  the  accompanying  ! 
obligations  of  citizenship.     If  he  is  sincere  in  this,  then  j 
the  five  years'  franchise  should  have  no  terrors  for  him,  i 
provided  that  internal  autonomy  is  absolutely  respected, 
and  that  a  plain  declaration  to  that  effect  is  frankly 
made. 

Now,  we  suggest  that  the  controversy  over  an  inde- 
finite suzerainty  should  cease,  and  the  terms  of  the  Con- 
vention should  be  recognised  on  both  sides  and  acted 
upon.     We  shall  exercise  our  veto  over  Boer  diplomacy, 
which    the  Boers  must  acknowledge.     When  conce 
sions  are  made  let  them  be  acknowledged,  and  not  madt 
the    starting-point    of   fresh  immediate   demands.      If 
there  are  other  subjects  of  controversies  between  our- 
selves and  the  Boers,  let  them  be  taken  in  due  order,  and 
not  sprung  all  at  once  upon  a  bewildered   people.    It 
took  us  half  a  century  of  agitation  to  settle  the  bases  of 
our  modern  suffrage  system ;  we  might  at  least  allow 
few  months  to   the  Boers.     And  as,  if  we  only  play  our 
cards  honestly  and  ably,  we  cannot  be  dislodged  from 
the  position  in  South  Africa  to  which  wealth  and  sheer 
force  entitle  us,  let  us  cease  this  barren    talk  abou 
suzerainty   and    guarantee   the  integrity    of    the  Souti 
African  Republic  on  condition  of  needed  reforms  beiiiL 
executed.     Tact    and   temper   will   provide   us   with    a 
solution  of  this  crisis. 


SOME    EVILS    OF    CONSCRIPTION. 

The  condition  of  the  French  army  at  present,  as  revealed 
in  the  Dreyfus  trials,  and  in  such  books  as  those  of  M. 
Urbain  Gobier  and  M.  Decle,  display  under  a  strong 
light  some  little-noticed  evils  of  conscription.  That 
sytem  breaks  the  proper  bond  between  officers  and  men.; 
The  officers  are  of  necessity  exceedingly  numerous  and 
ill-paid.  They  cannot  be  selected  with  much  care,  and 
they  are  from  the  first  aware  that  whatever  they  may  do, 
or  leave  undone,  the  number  of  recruits  will  always  be 
sufficient.  As  an  officer  remarked  when  placing  his 
regiment  too  near  to  a  fever-haunted  swamp  in  Tunis, 
"  There  are  always  more  coming."  No  regiment  can 
ever  he  depleted  by  the  ill  repute  of  its  officers.  Those,, 
therefore,  who  dislike  the  work,  which  is  eminently  dis- 
agreeable, being,  in  fact,  the  licking  of  louts  into  good) 
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soldiers  within  eighteen  months,  are  under  every  tempta- 
tion to  neglect  it,  and  the  easiest  way  of  neglecting  it  is 
to  leave  everything  to  the  non-commissioned  officers.  The 
latter,  who  are  delighted  with  power,  are  quite  ready  to 
do  their  officers'  work,  as  the  quickest  road  to  com- 
missions, and  being  inflated  with  unaccustomed  dignity, 
greatly  overburdened  with  details,  and  aware,  in 
thousands  of  eases,  of  passive  resistance  on  the  part  of 
their  men,  they  develop  in  a  large  proportion  of 
instances  into  veritable  tyrants,  sometimes  even 
provoking  disagreeable  recruits  into  acts  for  which 
terrible  punishments  are  decreed  by  the  military 
code.  To  strengthen  their  authority,  it  is  absolutely 
necessary  to  discourage  complaints,  and  this  is 
done  in  the  French  army  so  carefully,  that  on  a 
recent  occasion  sixty  men  who  when  withdrawn  from 
the  barracks  into  the  reserve  explained  their  grievances 
were  punished  for  complaining,  though  it  was  allowed 
that  the  grievances  were  genuine,  and  ought  to  be 
removed.  The  system  becomes  even  worse  in  France 
than  in  other  countries,  because  in  France  the  defect  of 
officers  is  aversion  to  trouble.  Conspicuously  brave, 
fairly  educated,  and  disposed  to  learn  some  of  his  duties, 
the  French  officer  loathes  the  trouble  involved  in  details, 
and  especially  the  trouble  which  arises  if  he  interferes 
between  his  sergeants  and  their  men.  He  consequently 
shuts  his  eyes,  refuses  to  hear  complaints,  and  often 
develops  an  amount  of  hatred  which  his  personal 
eharacter  in  no  way  deserves.  The  result  is  that  the 
confidence  which  should  exist  between  officers  and  men 
never  comes  into  being,  and  that  the  army  is  bound 
together  by  the  chain  of  discipline  alone,  which  again 
tends  to  become  year  by  year  harsher  and  sterner, 
:ill  the  boldest  recruits  detest  it,  and  the  rank  and  file 
make  life  tolerable  only  by  an  abject  submission  incon- 
sistent with  the  self-respect  which  is  essential  to  the 
best  soldier.  Men  who  obey  in  that  way  become 
automata,  incapable  of  anything  except  obedience,  and 
in  the  absence  of  competent  superiors  utterly  lost. 
Except  in  regiments  specially  favoured  with  competent 
or  kindly  colonels,  the  French  regiments  tend  to 
become  machines,  dependent  entirely  on  the  momentum 
they  receive. 

The  system  works  badly  in  Eussia  also,  though  it  is 
tempered  there  by  the  peculiar  Slav  character,  which  is 
kindly  until  roused  to  fury,  and  by  the  moujik's 
idea  that  his  superior's  right  over  him  is  a  natural 
one;  but  in  Eussia  it  sometimes  shields  grave 
abuses  connected  with  clothing  and  commissariat. 
The  men  are  insufficiently  fed,  the  clothing  is  not 
as  good  as  it  is  intended  to  be,  and  once  out  of  his 
own  country  the  soldier  dies  fast.  It  is  only  in  Ger- 
many that  the  conscripts  become  soldiers  as  in  England, 
and  even  there  the  heaviest  burden  on  the  Emperor  and 
his  efficient  staff  is  to  make  officers  perform  perfectly 
their  endless  duties  towards  their  men,  and  to  be  certain 
that  the  non-commissioned  officers  are  not  guilty  of 
"  abuse  of  power,"  which  again  is  recognised  as  a  dis- 
tinct and  highly  punishable  military  offence.  The  ten- 
dency to  tyranny,  in  fact,  arises  from  the  very  nature  of 
the  system,  which  provides  multitudes  of  temporary 
slaves,  and  entrusts  power  over  them  to  men  not  neces- 
sarily educated,  at  the  same  time  demanding  of  them 
that  they  shall,  in  a  moment  as  it  were,  transform 
peasants  and  artisans,  often  obstinately  stupid,  into 
loldiers  at  once  intelligent  in  their  work,  obedient,  and 
quick.  The  end  is  not  to  be  obtained  in  the  time  granted 
without  tyranny,  and  the  limitation  of  that  tyranny  to 
what  is  essential  is  a  duty  very  difficult  to  perform.  It 
is  clearly  not  performed  in  all  the  regiments  of  France. 
So  strongly  is  this  difficulty  felt,  that  many  able  Ministers 
of  War  and  Chiefs  ot  the  Staff,  though  aware  of  abuses, 
have  hesitated  to  remove  them  lest  in  rendering  dis- 
cipline more  lenient,  or,  at  least,  more  just,  they  should 
render  it  less  effective.  They  feel  like  coachmen  who 
must  get  over  ground  within  a  certain  amount  of  time, 
that  the  necessity  excuses  the  whip,  and  that  it  is  use- 
less to  think  too  much  of  the  consequences  to  the  horses. 
If  the  conscripts  suffer,  they  must  suffer,  or  the  army 
can  never  be  perfected  in  the  time. 

It  is  another  and  little  noticed  consequence  of  con- 


scription that  the  extreme  party  all  over  Europe  has 
declared  against  the  existence  of  armies.  There  is 
nothing  whatever  in  an*army  naturally  and  permanently 
opposed  to  the  tenets  of  socialism.  Indeed,  next  to  a 
Benedictine  Monastery,  a  good  regiment  is  the  best 
illustration  in  existence  of  what  the  CoUectivist  dogmas, 
if  fully  accepted,  would  succeed  in  producing.  Yet  every 
socialist  in  Europe,  and  many  a  man  only  just  tinctured 
with  socialism,  holds  as  a  cardinal  article  of  belief  that 
the  army  must  be  abolished.  He  does  not  deny  that 
the  country  must  be  defended,  but  holds  that  this  can  be 
ensured  by  a  system  of  militia  supplied  with  fortresses 
and  strongly  supported  by  a  quasi-volunteer  artillery. 
The  German  socialist  leader,  Herr  Bebel,  constantly 
puts  forward  this  idea,  which  is  so  widely  entertained, 
that  it  is  one  at  least  of  the  many  causes  which  induce  the 
German  Emperor  and  the  Conservative  party  of  Germany 
to  declare  that  with  socialism  there  can  be  neither  truce 
nor  peace.  Even  in  France,  where  the  army  is  an 
object  of  worship,  an  officer  so  haughty  and  distinguished 
as  General  Galliffet  is  said  to  believe  that  this  view  may 
ultimately  prevail,  and  the  army  be  organised  as  a 
militia  purely  for  defence.  As  the  better  classes  will 
never  assent  to  this  change,  the  defence  of  the  Army 
and  dislike  of  the  army  are  two  strong  causes  added 
to  the  many  which  provoke  social  disunion.  Through- 
out the  Dreyfus  affair,  indeed,  there  has  been  evidence 
that  the  two  parties  did  not  entirely  derive  their 
motives  from  the  incidents  of  his  trial,  but  that  there 
prevailed  in  considerable  sections  of  the  population  that 
horror  of  the  barrack  which  dominates  M.  Urbain 
Gobier's  highly  popular  and  widely-read  diatribes  against 
militarism  and  the  conscription.  We  doubt  the  extinc- 
tion, or  even  the  great  modification,  of  the  system  under 
any  impulse  less  strong  than  the  improbable,  though 
conceivable,  federation  of  Europe;  but  it  is  well  to 
remember,  when  many  are  lamenting  the  absence  of 
conscription  in  England,  that  it  has  drawbacks  besides 
the  immense  tax  which  it  levies  upon  industry. 


NEW   CAPITAL   APPLICATIONS   IN   THE   PAST 
QUARTER. 

The  September  quarter  is  always  a  dull  one  for  company 
promoters  and  the  issuers  of  new  loans.  It  is  the 
holiday  season,  when  the  thoughts  of  investors  are 
turned  to  pleasure  rather  than  to  business,  and  when, 
consequently,  it  is  not  worth  while  to  spend  money  in  the 
bringing  out  of  new  issues.  During  the  past  three 
months,  however,  this  customary  quietude  has  been 
much  more  marked  than  usual,  the  total  of  the 
new  capital  applications  having  amounted  to  only 
£19,291,000,  whic'a  is  not  much  more  than  one-half 
of  the  average  for  the  corresponding  period  in 
the  previous  four  years.  For  this  exceptional  dulness 
the  reason  is  not  far  to  seek.  It  is  due  mainly 
to  the  acute  poUtical  uncertainty  that  has  prevailed 
for  months  past.  With  the  possibility  before  them 
of  our  becoming  engaged  in  a  serious  conflict  in 
South  Africa,  investors  have  been  in  no  mood  to 
enter  into  fresh  commitments,  and  knowing  that,  pro- 
moters have  prudently  held  their  hands.  And  in 
another  way  the  possibility  of  war  has  hindered  the 
business  of  company  promotion.  It  has  caused  a  rise 
in  the  value  of  money,  and  dearer  money  has,  of  course, 
all  the  more  repressing  an  influence  upon  this  class  of 
business  when,  as  there  are  good  grounds  for  believing 
is  the  case  now,  underwriters  are  loaded  up  with  great 
blocks  of  former  issues  which  they  have  not  been  able  to 
induce  the  public  to  take  off  their  hands.  When,  too, 
the  money  market  is  in  such  an  unsettled  state  as  it  has 
been  of  late,  the  disposition  is  to  defer,  if  it  be  at  all 
possible,  any  impending  issues  of  Government  and  other 
loans  to  a  more  auspicious  time.  The  more  speculative 
the  undertaking  for  which  subscriptions  are  sought,  the 
more  is  it  likely  to  suffer  from  sucti  conditions  as  have 
lately  prevailed ;  and  for  that,  amongst  other  reasons,  the 
new  applications  in  the  quarter,  although  restricted  in 
number  and  amount,  have,  speaking  broadly,  been  of  a 
rather  better  character  than  in  preceding  periods  of 
greater  activity. 
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The  following  is  a  statement  of  the  amounts  offered 
quarter  by  quarter  since  the  beginning  of  1895  : — 

New    Capital    AppLiciTioNs. 


First  quarter . . 
Second  quarter 
Third  quarter  . 
Fourth  quarter 


1899. 


£ 
39,416,000 


1898. 


£ 
48,054,000 


1897. 


1896. 


1895. 


£ 


28,116,000  30,925,000i28,479  000 
48,697,000i38,157,000  47,777,000,48,569,000  23,710,000 
19,291,000  37,705,000,31,874,00041.287,000  32,742,000 
27,257,000  49,522,000132,026,000 19,759,000 


150173000 1572890001152807000 104690000 


And  in  the  following  statement  the  applications  for  the 
past  quarter  and  the  nine  months  of  the  current  year  are 
classified  as  far  as  possible  according  to  the  various  kinds 
of  enterprise  for  which  the  money  was  sought  to  be 
obtained : — 


Quarter 
Ended 
Sept.  30. 

£ 

Nil 
481,400 
710,200 

Nil 
450,000 
200,000 
321,500 


Foreign  Governmont  loans 

Colonial  Government  loans 

British  municipal  and  county  loans  . 
Colonial  and  foreign  corporation    . . . 

British  railways 

Indian  and  colonial  railways  

Foreign  railways 

Mining  companies  — 

Australasian    100,000 

Band 120,000 

Rhodesia 70,000 

Copper  mines  1,138,700 

Other  mines 110,000 

Exploration  and  financial Nil. 

Breweries  and  distilleries 3,133,800 

Merchants,  importers,  and  exporters. .  584,200 

Manufacturing    4,164,500 

Stores  and  trading 391,900 

Estate  companies 520,000 

Iron,  coal,  and  steel  1,866,700 

Electric  lighting  power,  &o 1,015,000 

Gas  and  water 196,400 

Hotels,  theatres,  and  entertainments. .  321,400 

Patents  and  proprietary  articles 606,700 

Docks,  harbours,  and  shipping 938,400 

Banks  and  insurance 985,000 

Miscellaneous 865,400 


Nine 

Months  to 

Sept.  30. 

£ 
9,900,000 
7,398,600 
5,616,900 

496,000 
5,494,600 
7,017,900 
9,759,000 

1,093,500 
3,070,900 

710,000 
2,423,700 
2,649,800 
5,377,400 
7,450,700 
2,249,200 
5,936,500 
4,883,700 
5,299,500 
4,632,300 
2,385,300  i 

835,200  I 
2,857,400 
1,957,600 
2,914,000 
1,753,600 
3,250,900 


19,291,000     107,404,200 

It  is  probably  for  the  reason  already  given  that  no 
attempt  has  been  made  to  place  a  foreign  Government 
loan  during  the  quarter,  and  that  the  borrowings  of 
Colonial  Governments  have  been  limited  to  two  small 
loans  for  British  Columbia  and  Nova  Scotia ;  for  it  is 
well-known  that  a  number  of  such  loans  are  ready  to  be 
launched  if  and  when  a  favourable  opportunity  presents 
itself.  In  a  sense,  too,  it  may  be  said  that  there  has 
been  almost  no  public  borrowing  by  home  corporations 
during  the  quarter,  for,  although  they  are  credited  with 
applications  to  the  amount  of  £710,000,  that  includes  a 
loan  of  £640,000,  which  the  Cardiff  Corporation 
attempted  to  place,  but  which  had  to  be  withdrawn 
because  it  was  so  insufficiently  subscribed  for.  Naturally, 
too,  the  quarter  has  been  an  inauspicious  one  for  the 
introduction  of  new  goldmining  ventures.  The  high 
price  of  copper,  however,  has  led  to  the  attempted 
flotation  of  a  large  number  of  copper  mining  under- 
takings, most  of  which  have  been  based  solely  upon 
glowing  reports  by  so-called  mining  experts  and  the 
bulk  of  which  are,  doubtless,  doomed  to  failure.  It  may 
be  doubted,  however,  whether  the  public  have  responded 
at  all  freely  to  the  appeals  of  this  kind  addressed  to 
them. 

A  feature  of  the  quarter  has  been  the  development  of 
the  movement  for  combining  into  one  big  organisation 
as  many  as  possible  of  the  producers  in  certain  branches 
of  industry.  It  is  this  that  is  responsible  for  a  large 
portion  of  the  £4,164,000  recorded  as  having  been 
applied  for  by  manufacturing  concerns.  The  largest  of 
these  applications  was  one  for  £1,582,000,  made  through 
Messrs  Baring  Brothers,  for  the  acquisition  and  con- 
solidation of  a  number  of  cotton  yarn  spinning  com- 
panies in  New  England,  U.S.,  and  whatever  may  be 
thoughtjof  fhe  merits  or  demerits  of  such  combinatior  a 
this  much  is  certain,  that  British  investors  will  be  very 
unwise  if  they  take   any  hand    in    the    financing    of 


American  "  trusts,"  the  creation  of  which  has  been 
carried  to  a  dangerous  extreme,  and  in  which  there  is 
certain,  sooner  or  later,  to  be  a  tremendous  breakdown. 
It  may  be  taken  for  granted,  too,  that  only  those  with 
the  least  prospects  of  success  will  be  compelled  to  come 
here  for  the  money  they  want.  Amongst  other  apolicatiors 
of  this  kind  are  one  of  £1,225,000  by  the  British  Oil  ajid 
Cake  Mills,  Limited,  and  another  of  £300,000  by  tDe 
Yorkshire  Indigo,  Scarlet  and  Colour  Dyers'  Company. 

Next  in  magnitude  is  the  total  of  £3,137,800,  applied 
for  during  the  quarter  by  breweries  and  distilleries.  To 
this  distilleries  contributed  only  a  fractional  amount, 
for  the  collapse  of  Pattisons  has  opened  the  eyes  of 
investors  to  the  great  inflation  of  that  branch  of  trade. 
But  the  present  prosperity  of  the  brewing  industry  has 
led  to  further  conversions  of  private  undertakings  into 
joint-stock  concerns,  and  a  number  of  existing 
companies  have  been  making  new  issues,  mainly  of 
preference  and  debenture  capital,  to  provide  for  the 
extension  of  their  business,  and  the  acquisition  of  more 
"  tied  "  houses. 

As  to  the  other  classes  into  which  the  applications  are 
grouped,  it  is  not  necessary  to  enter  into  details.  The 
phenomenal  activity  of  the  iron  and  coal  trades  has 
favoured  the  conversion  of  large  private  concerns  into 
joint-stock  companies,  and  it  has  been  somewhat  the 
same  in  the  shipping  trade.  In  these  two  classes  the 
total  of  new  issues  in  the  quarter  amounts  to  over 
£2,500,000,  and  these  have  been  taken  up  very  readily. 
Banks  and  insurance  companies  figure  in  the  table  for 
£985,000,  but  of  this  £500,000  was  applied  for  by  the 
Hungarian  Land  Mortgage  Bank,  and  the  subscripcioag 
would  no  doubt  come  mainly  from  continental  centres. 


CANADIAN   KAILWAT   SUBSIDIES. 

(FROM   OUB   OWN   COKBESPONDENT.) 

Ottawa,  September  6th. 
Some    anxiety   seems    to    have    been    caused   amongst 
British  investors  in  Canadian  railway  securities  by  the  i 
failure  of  one  or  two  roads  in  the  Province  of  Quebec  to  j 
pay   interest   on  their   bonds.     The   interest   had  been  ' 
guaranteed  for  a  certain  period  by  the   Government  of 
tlie  Province  of  Quebec,  but  the  period  having   expired, 
the    companies    have    now    defaulted.       The   Treasury ! 
Department  at  Quebec  has  been  good  enough  to  furnish  : 
me  with  a  list  of  all  the  guarantees  undertaken  by  the  I 
Provincial  Government  since  the  system,  by  most  persons  j 
regarded  as  a  vicious  one,  was  adopted  : —  I 

Amount  of 
Bonds  on 
which  Interest 
Guaranteed.       Guarantee  Guarantee 

Name  of  Road.  ^  Commenced.  Ends. 

Quebec  Central  ....  2,705,866  . .  July      1,  1881  . .  July     1,  1886 

Temiscouata    1,576,800  . .  July     1,  1888  . .  July     1,  1898 

681,333  . .  March  1,  1890  . .  Slarch  1,  1900  | 

Montreal  and  Maski- 

nong6    100,000  . .  Dec.      1,  1888  . .  Dec.     1,  1895  ; 

Quebec  and  Lake  St 

John 3,796,000  . .  Jan.      1,  1889  . .  Jan.      1,  1899 

IMontreal  &  Western      700,000  . .  March  1,  1897  . .  March  1,  1927  I 

The  roads  which  have    recently   defaulted    are    the  j 
Maskinonge,  the    Quebec   and    Lake    St  .John,  and  the  j 
Temiscouata    (on  the   Main  line  bonds,  the  interest  on  j 
which    fell    due    on   January    1    of   this   voar).       The ' 
Maskinonge   is   leased  by   the  Canadian  Pacific,  which 
pays  the  stockholders  40  per  cent,  of  the  gross  receipts. 
No  interest    has    been   paid    on  the   bonds    since   tl: 
guarantee    expired    in    1895.       The    interest,    due  o 
September  1st,  on  the  bonds  of  the  St  Francis  branch  ( 
the  Temiscouata  has,  I  understand,  been  paid  ;  but,  a^ 
said,  there  has  been  default  in  the  case  of  the  Main  Line 
bonds.    The  Quebec  and  Lake    St   John  defaulted  this 
year.     As  to  the  other  i  oads,  the  Montreal  and  Western 
has  been  acquired    by   the  Canadian  Pacific,  whde   tli 
Quebec  Central  is  doing  a  fairly  good  business. 

The   guarantee   plan   in   Quebec   was  established  byi 
39  Vict.  cap.  3,  40  Vict.  cap.  3,  and  47  Vict.  cap.  70, ; 
which  in  effect  provide  that  companies  that  have   been 
voted    subsidies   by    the   Legislature   may    have   them 
converted  into  a  Governnient  guarantee.     The  subsidii 
paid  to  the  three  defaulting  roads  from   all  sources  hav. 
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been  as  follows  :— Lake  St  John,  §3,887,000,  length  of 
road,  225  miles  ;  Temiscouata,  $1,032,250,  length  113 
miles  ;  Maskinonge,  §140,000,  length  13  miles.  These 
figures  include  the  subsidies  from  the  Dominion  Govern- 
ment, those  from  the  Quebec  Government  (together  with 
the  proceeds  of  the  conversion  of  the  provincial  land 
subsidies),  and  those  from  municipalities. 

There  is  a  growing  feeling  that  the  subsidising  of  small 
railways  ought  to  be  curtailed,  if  not  stopped.  Thus  far, 
in  Canada,  about  $220,000,000  of  public  money  has 
been  spent,  counting  the  appropriations  at  the  late 
Dominion  session,  in  building  and  maintaining  Govern- 
■nent  lines,  and  in  subsidising  private  ones.  Of  this  sum 
sl70,000,000  has  been  spent  by  the  Dominion,  and  the 
remainder  by  the  provinces  and  by  municipalities.  The 
land  grants  given  in  addition  to  the  cash  amount  to 
15,000,000  acres — twice  the  area  of  Ireland.  There  are 
now  17,000  miles  of  completed  railway  in  Canada.  Over 
^70, 000,000  has  been  spent  on  canals,  making  the  total 
outlay  of  public  money  upon  transportation  routes 
S300,000,000,  an  immense  sum,  surely,  for  five 
millions  of  people,  mostly  farmers. 

The  Dominion  Government  owns  and  operates  the 
Intercolonial,  which,  since  its  extension  to  Montreal, 
has  over  1,300  miles  of  road,  and  also  the  Prince  Edward 
iBland  Eailway,  with  210  miles.  The  capital  account  of 
these  two  lines  is  now  $65,000,000.  The  Intercolonial 
never  paid  operating  expenses  till  last  year  (1898-9) ; 
he  Island  road  has  never  paid  them,  and  probably  never 
■,ill.  They  are  political  rather  than  commercial  routes, 
but  probably  could  be  made  to  pay  if  in  private  hands. 

The  money  voted   for  the  construction  of  the  Cana- 
dian  Pacific    is   allowed   on   all  hands   to   have   been, 
indirectly,    a   profitable    investment    for    the    country. 
On   the   other   hand,  the  subsidies  to  the  smaller  roads 
have   borne  comparatively  little  fruit.     In  many  cases 
local  roads  have  been  subsidised  merely  to  enable  the 
Government  of  the  day  to  carry  the  district  interested  ; 
in  nearly  all  the  subsidies  have  been  "  milked  "  for  the 
party  fund.     In   some   instances,  I   regret  to   say,  the 
subsidy  has  been  used  chiefly  as  a  decoy  for  catching 
he  British  investor,  who  too  often  takes  it  for  granted 
■lat  a  line  subventioned  by  the  , Dominion  Government, 
or  by  a  Provincial  Government,  must  have  some  merit  in 
itself,  and  buys  the   bonds   only   to   discover   tliat   his 
onfidence   has   been    misplaced.       For    example,    the 
-Salisbury  and  Harvey  road  of  New  Brunswick,  formerly 
tiie  Albert,  which  was  foreclosed  for  the  second  time  the 
other  day,  was  originally  built  in  great  part  with  British 
capital,  obtained,  to  some  extent,  on  the  strength  of  a 
highly-coloured  prospectus,  but  principally   because   of 
the  bonuses  given  to  it  by  the  Dominion  Government 
and  the  Government  of  New  Brunswick,  amounting  in 
all     to     $175,000  ;    yet     the     road     was     afterwards 
haracterised  in  Parliament  by  the  member  for  Albert 
Professor  Weldon)  as  a  "deplorable  swindle."     In  a 
prospectus  issued  in  England,   where   $500,000  of  its 
bonds  were  sold,  the  promoters  of  the  Caraquet  line  in 
New  Brunswick  stated,  amongst  other  things,  that  the 
"capacity    of   the   road    was     already    taxed     to     its 
tmost,"  "  an  immense   trafiic  was  in   sight,"  &o.      At 
lat    time,  as    now,  the    entire    rolling-stock    of    the 
jaraquet,    according  to  its   returns    to    the   Dominion 
•overnment,  consisted  of  two  locomotives,  one  passenger 
ar,  two  box  and  cattle  cars,  fifteen  flat  cars  and  a  snow- 
plough. 

I  cite  these  rather  flagrant  instances  by  way  of 
showing  that  the  British  investor  is  not  always  justified 
in  supposing  that  a  Canadian  road  which  has  received  a 
Government  subsidy— the  Caraquet,  sixty-eight  miles 
long,  received  over  $400,000  in  subsidies— is  necessarily 
a  sound  or  likely  to  be  a  paying  enterprise.  There  are 
now  half-a-dozen  or  more  small  railways  in  Quebec  and 
the  Maritime  Provinces,  which,  bankrupt  or  next  door 
to  it,  are  asking  the  Dominion  Government  to  purchase 
and  annex  them  to  the  Intercolonial.  When  one  of 
these  subsidised  roads  sells  out  to  the  Government  it 
expects  the  Government  to  pay  for  the  subsidy  ;  that  is, 
to  buy  back  with  public  money  the  public  money  which 
it  has  already  received. 
Of  late  subsidies  have  been  granted  much  too  freely  to 


new  roads  paralleling  established  lines.  At  the  recent 
Session  of  the  Dominion  Parliament  a  large  subsidy  was 
voted  to  the  Eainy  Kiver  road,  which,  with  its  connec- 
tions, will  parallel  the  Canadian  Pacific  between  the 
head  of  Lake  Superior  and  Winnipeg.  The  owners  of 
the  Rainy  River  charter  control  the  Dauphin,  another 
subsidised  line,which  is  to  be  extended  to  Prince  Albert, 
and  ultimately,  if  fresh  subsidies  can  be  got,  carried 
through  the  Rocky  Mountains  by  the  Yellow  Head  Pass 
to  the  Pacific.  Manitoba  and  the  North- West  Terri- 
tories have  already  a  larger  railway  mileage  in  propor- 
tion to  population  than  any  other  portion  of  the 
American  continent,  while  the  freight  rates  per  mile  on 
the  Canadian  Pacific  are  lower  than  those  on  the 
roads  in  Dakota  or  Minnesota.  By  acquiring  the  Drum- 
mond  line  for  the  extension  of  the  Intercolonial  from 
Chaudiere  to  Montreal  the  Dominion  Government  has 
set  up  a  competitor  to  the  Grand  Trunk  on  the  south 
shore  and  to  the  Canadian  Pacific  on  the  north  shore  of 
the  St  Lawrence.  Moreover,  it  has  just  granted  addi- 
tional subsidies  towards  completing  the  South  Shore 
Railway  from  St  Lambert's,  opposite  Montreal,  via  Sorel 
to  Chaudiere,  so  that  there  will  soon  be  four  competing 
lines  between  Montreal  and  Quebec,  together  with  the 
water  route  of  the  St  Lawrence  in  summer. 

Unfortunately,  it  is  easy  for  interested  persons,  railway 
contractors,  charter-mongers,  politicians,  and  the  like  to 
obtain  Government  aid  for  new  lines  even  when  there  is 
no  good  reason,  from  the  point  of  view  of  trade  or 
colonisation,  for  building  them.  The  constituencies 
affected  are  worked  into  a  state  of  enthusiasm  for  the 
project ;  newspapers  are  employed  to  boom  it ;  deputa- 
tions, whose  expenses  are  paid  by  the  promoters,  visit 
the  Legislature ;  hints  are  broadly  given  that  the  Govern- 
ment candidate  will  be  beaten  at  the  next  election  if  the 
Government  does  not  come  down  handsomely.  Minis- 
ters feel  obliged  to  yield  to  this  kind  of  pressure.  The 
milking  of  the  subsidy  for  the  party  fund  follows  as  a 
matter  of  course. 

The  facility  with  which  money  can  be  procured  in 
England  is  answerable  to  some  extent  for  this  state  of 
things.  Bagehot  declared  in  one  of  his  books  that  "  no 
untutored  mind  "  could  tell  what  the  effect  would  be  of 
England's  pressing  her  capital  upon  half-finished  com- 
munities and  "  being  to  them  what  the  London  money 
dealers  are  to  students  at  Oxford  and  Cambridge."  Here 
in  Canada,  however,  even  an  untutored  mind  can 
perceive  that  the  effect  is  in  some  respects  demoralising. 
The  Manitoba  Patrons,  a  farmers'  organisation,  are 
calling  on  the  Dominion  Government  to  purchase  all 
the  railways  in  the  country,  and  to  build  and  operate 
the  new  ones  that  may  be  set  on  foot  instead  of  merely 
subsidising  them.  They  say  that  the  present  method  of 
granting  Government  subsidies  without  securing  any 
substantial  form  of  Government  control  is  illogical  and 
absurd.  But  their  proposition  does  not  find  favour  in 
the  older  provinces.  Our  experience  of  Government 
ownership  in  the  case  of  the  Intercolonial  has  been 
highly  unsatisfactory,  not  to  say  disastrous.  The 
Manitoba  farmers  probably  calculate  that  they  could 
force  the  Government  to  carry  their  wheat  for  less  than 
the  cost  of  the  haul,  a  practice  which  has  prevailed  in 
the  transportation  of  certain  commodities  on  the  Inter- 
colonial. The  trend  of  public  sentiment  in  the  older 
provinces  is  altogether  against  Government  ownership, 
and  against  any  further  subsidising  of  small  and  so-called 
independent  lines  built  to  sell.  A  good  deal  of  the 
corruption  which  unhappily  prevails  in  Canadian  politics 
is  due  to  the  subsidy  system.  Like  other  stimulants, 
however,  subsidies  create  an  appetite  for  themselves, 
and,  when  it  comes  to  the  test.  Sir  Wilfrid  Laurier 
may  find  it  difiScult  to  persuade  the  people  to  do  without 
them. 


AUSTRALASIAN    LAND    COMPANIES. 

In  view  of  the  considerable  further  advances  recently 
recorded  in  the  prices  of  colonial  wool,  and  of  the  more 
promising  outlook  in  Australasia  generally,  it  may  be 
wortli  while  to  examine  the  position  of  the  land  and 
mortgage  companies  whoso  fortunes  are  mainly  depen- 
dent upon  the  pastoral  industries  of  the  colonies  and  in 
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whose  securities  a  considerable  amount  of  British  capital 
is  involved.  Whan  we  last  reviewed  the  position  of  these 
undertakings,  about  two  years  ago,  they  appeared  to  be 
well  on  the  way  to  recovery  from  the  depression  in  land 
values  which  had  existed  ever  since  the  collapse  of  1893. 
The  process  of  recovery  has,  however,  been  retarded  by 
the  unexpected  continuance  of  droughts  which  have  been 
more  or  less  prevalent  over  large  areas  in  the  Austra- 
lasian colonies  for  a  period  extending  to  upwards  of  five 
years.  The  effect  has  been  a  great  reduction  in  the 
number  of  sheep,  and,  as  a  consequence,  a  heavy  falling- 
off  in  the  quantity  of  wool  produced  as  well  as  in  that  of 
cereals,  which  have,  in  fact,  had  to  be  imported  instead 
of  there  being,  as  in  normal  years,  a  balance  available 
for  export. 

The  shrinkage  in  the  export  of  wool  was  not  for 
several  years  compensated  for  to  any  great  extent  by 
higher  prices,  but  within  the  past  year  or  so  quotations 
have  advanced,  and  the  movement  has  become  so 
accentuated  recently  that  it  is  probable  the  shortage  in 
the  clip  this  year,  at  any  rate,  will  be  almost  entirely 
offset  by  the  higher  values  realised.  The  drought,  too, 
has  now  broken  up,  and  from  the  statements  at 
meetings  of  Australian  banks,  and  other  evidence,  it 
seems  probable  that  the  long  tide  of  misfortune  Imc  o 
length  really  turned,  and  that  the  progress  whic  is 
already  apparent  may  now  make  more  headway. 

In  the  meantime,  the  mortgage  companies  have  had 
to  carry  on  a  hard  fight  against  adverse  conditions,  and 
though  in  some  few  instances  dividends  have  slightly 
improved  in  the  past  two  years,  several  companies,  which 
formerly  paid  very  high  rates  of  dividend  for  a  series 
of  years,  have  been  compelled  to  reduce  their  distribu- 
tions, and  have  thus  reached  even  lower  points  than  in 
the  panic  period  immediately  following  the  collapse  of 
the  land  boom.  In  order  to  show  how  recent  dividends 
compare  with  those  paid  prior  to  that  time,  we  show, 
in  the  following  table,  the  dividend  paid  by  the  com- 
panies for  each  of  the  past  ten  years  :  — 

Di\aDENDS  per  Cent,  per  Annum. 


Agency,  Land,    and   Finance   of 

Australia  

Australian  Agricultural 

Australian  Estates  and  Mort.  Ord. 

Do    IstDeb 

Do    "A"  Deb 

Australasian  Mort.  t  Ord 

and  Agency 1  Pref 

Australian  Mort.,  Land,  &  Finance 
Australian     and     New    Zealand 

Mort 

British  and    Australasian    Trust 

and  Loan " 

Dalgety  and  Co 

Ooldsborough,    Mort    and  J  "A " 

Co i"B" 

Land  Mort.  Bank  of  Victoria  .... 
London  and  Australasian  Deben- 
ture Corporation  

Mortgage  Co.  of  South  Australia 

Do    3rd  Deb 

National    Mort.    and   Agency  of 

New  Zealand 

New  South    Wales   Mort.    Land 

and  Agency     

Do    Deb 

New  Zealand  and  Anstra-  (  Ord. 

lian  Land (  Pref. 

N.Z.   Loan  and  Merc.  Agency. . 

Do  Prior  I,icn    

Do    2ndDeb 

New    Zealand   Trust   and  (  Ord. 

Loan    I  Pref. 

North    British    Austra-  i     Ord. 

lasian i   Guar. 

Northern  Invest,  of  New  Zealand 
Queensland  Invest,  and  (  Stock 

Land  Mort '(  Shares 

Scottish  and  N.  Z.  Investment    . . 

Scottish  Australian  Invest 

South  Australian 

Trust  and  Agency  of  Australasia 

Union  Mort.  and  Agency  ,(  Ord. 

of  Australia I  Pref. 


nil 

42/ 

nil 

4J 

5 

nil 

5 

15 

5 

6 

8 

Reo 

nil 


2i 

stru 

4 
4 


10 

8 

ctio 


nil 


5 
ctio 


2 

if 
22i 
nil 
nil  i 


10 


72/ 


nil 
124 
IJ 
22) 
10 
6 


In  some  cases,  such  as  the  New  Zealand  Loan  and 
Mercantile  Agency,  the  Queensland  Investment  and 
Land  Mortgage,  and  the  New  South  Wales  Mortgage 
Land  and  Agency  Companies,  reconstructions  have  been 
effected  which  make  it  impossible  to  carry  the  record 
back  for  more  thaa  a  year  or  two.  It  should  be 
remarked  also  that  a  part  of  the  arrears  of  interest  on 
the  guaranteed  stock  of  the  North  British  Australasian 


Company  has  been  capitalised,  and  that  the  dividends 
shown  above  are  in  part  payment  of  the  balance.  Cases 
of  a  fairly  distinct  improvement  in  dividends  are  to  be 
found  in  the  Australian  Agricultural,  the  London  and 
Australasian  Debenture  Corporation,  and  the  South 
Australian  Company,  while  the  distributions  of  the 
Mortgage  Company  of  South  Australia,  the  Northern 
Investment  of  New  Zealand,  and  the  Trust  and  Agency 
Company  of  Australasia  have  undergone  a  steady  process 
of  reduction.  A  case  of  remarkable  steadiness  in  face 
of  the  many  vicissitudes  through  which  the  wool  and 
other  pastoral  industries  have  passed  is  that  of  Dalgety 
and  Co.,  Limited,  the  company  having  made  a  regular 
distribution  of  8  per  cent,  for  the  past  twelve  years. 
Owing  partly,  no  doubt,  to  absorption  of  interest  in  other 
departments  of  the  Stock  Exchange,  the  securities  of 
land  companies  have  not  of  late  attracted  much  atten- 
tion, and  the  range  of  prices,  though  somewhat  above 
the  lowest  reached  last  year,  is  still  very  low,  as  will  ba 
seen  from  the  following  statement : — 

Pmces  and  Yield. 


AKency  Lnd.  and  Fin.  of  Australia  Deb. 
Australian  Agricultural 

Australian  Estates  &  Mortgage  |  ^  Deb 

f    Pref 
Australasian  Mort.  and  Agency  -{     j^j  . ' 

-Australian  Mort.,  Land,  and  (  Ordinary 

Finance   (  New 

Do  4  %  Deb 

Australian  and  New  Zealand  Mort.  4i  % 

Deb 

British    and    Australasian     Trust    and 

Loan,  Ordinary  

Dalgety  and  Co 

Do  Deb.  Irred.  4J  % 

Do  Irred.  4  % 


Am't 

of 
Share 


2nd  Deb. 

3rd  Deb. 

Ordinary 

Pref. 


Goldsbrough,  Mort,  &  Co., Deb.. .  '.  , 

Land  Mort.  Bank  of  Victoria,  Deb. 
London  and  Australasian  Deb.  Corp, 

Mortgage  Co.  of  South  Australia 

National    Mort.    and   Agency    of  New 

Zealand 

New  South  Wales  Mort.  Land  J  Shares 

and  Agency    I   Deb. 

New  Zealand  &  Australasian  Land  J  p^^^ 
Do  4  %  Deb .' 

New  Zealand  Loan  and  J  P"°f  Lien 
Mercantile  Agency 1 

New  Zealand  Trust  and  ( 

Loan V 

North  British  Australasian  Guaranteed 

Do  5%Deb 

Northern  Investment  of  New  (     Ord. 

Zealand  i  4  %  Deb. 

Queensland  Investment  and  '     Stock 
Land  Mortgage (    Shares 

Do  4  %Deb 

Scottish  and  New  Zealand  Investment 

I     Ordinary 

Scottish  Australian  Invest,  i    6  %  Pref. 

(  5  %  Pref. 

Do  4%  Deb 

South  Australian  Co 

Trust  and  .\gency  of  Australia    

Do  fully  paid  

Do  Pref 

Union  Mort.  and  Agency  Pref 

Do  4J  %  Deb 

Do  4  %  Deb 

Do  5  %  Deb.  .... 


Stock 

25 
Stock 
Stock 
Stock 
Stock 

25 

25 
Stock 

Stock 

25 
20 

Stock 
Stock 
Stock 
Stock 
Stock 

4 

5 

10 

5 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 

25    i 

25 

Stock  I 

Stock] 

5 

Stock 
Stock 
6i 
100 
5 
Stock 
Stock ! 
Stock  i 
Stock  I 

20 

10 

10 

10 
Stock 
Stock 
Stock 
Stock 


Paid 

Prsnt 

Yield 

Up. 

Price 

100 

84 

5« 

214 

714 

i 

100 

104 

^■^ 

100 

87 

5 

100 

50i 

9 

100 

864 

t  4 

b 

6» 

5 

.4 

4 

5 

100 

110 

ik 

100 

884 

54 

24 

i 

16t* 

5 

6 

6Nl 

100 
100 

121 
111 

3 
3* 

100 

68 

58 
ni 

100 

144 

100 

78 

4ft 

2 

1 

i 

20 
3ft 

2 

f, 

16 

5 

2 

12 

1(X) 

96 

4 

100 

94 

53 

100 

lOOi 

4 

100 

106 

m 

100 

as 

n 

100 

604 

l(X) 

13 

nil 

5 

2i 

i6 

25 

22 

100 

27 
105 

100 

1 

100 

J?« 

100 

12 

6* 

4 

8i 

100 

89 

ntr 

1 

Vir 

100 
100 

1364 

n 

100 

104* 

'H* 

100 

lOOi 
60l 

4 

20 

4 

1 

li 

12 

10 

12 

^ 

10 

114 

KXI 

13 

nil 

100 

69^ 

64 

100 

65 

6} 

100 

89 

5fA 

Prices  1898. 

Hgst. 


lOlJ 
93' 
544 
86 

108 


4}i 
120 
108 

60 

10 


79        75 
i 

A 


91 

1013 

108 
98 
67 

20 

38, 
82; 


854 
98 
1051 
90 
60 
10 

184 


■k  '    27* 

ij  i 

107i     1034 


92 

92 
1364 
1084 
1054 

574 
2A 

I5i 

125 

35 

924 

86 

96J 


87 

70 
1324 

99 
103 

45 


12 
15 


75 
94 


The  average  yield  is,  it  will  be  seen,  very  high,  and 
of  course  that  should  be  so  in  the  case  of  the  Ordinary 
shares,  which  are  necessarily  of  a  very  speculative 
character,  and  in  most  cases  carry  a  heavy  contingent 
risk  in  the  shape  of  uncalled  capital.  On  the  other 
hand,  it  has  to  be  remembered  that  the  return  shown  is 
based  on  dividends,  in  most  cases  very  much  lower  than 
the  companies  have  shown  themselves  capable  of  earn- 
ing in  fairly  good  times,  and  that  as  quotations  are 
gensrally  te'ow  the  amount  paid  up  on  the  shares,  a 
small  increase  in  dividends  would  give  a  greatly  in- 
creased return  on  investments  at  present  prices.  Taken 
altogether,  the  quotations  cannot  be  said  to  discount  to 
any  considerable  extent  the  improvement  in  conditions 
which  seems  now  to  be  fairly  on  its  way  in  our  Austral- 
asian colonies.  To  the  speculative  investor  willing  to 
incur  some  risk  for  the  prospect  of  a  high  yield  and  an 
improvement  in  capital  value,  the  position  of  some  of 
the  companies  enumerated  in  our  tables  may  be  worthy 
of  a  more  detailed  investigation  than  it  is  possible  to 
give  in  the  space  at  our  disposal. 
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THE  SCOTTISH  MINERAL  OIL  COMPANIES. 

A  MARKED  change  has  come  over  the  condition  and 
prospects  of  these  enterprises  since  we  reviewed  their 
balance-sheets  on  June  2l8t  last.  At  that  time  we 
showed  how  poor  had  been,  overhead,  the  results  of  the 
year's  trading  to  the  five  limited  companies  remaining  in 
possession  of  the  field  from  which  so  many  valiant  com- 
petitors have,  year  after  year,  been  driven  by  force 
majeure.  But  we  also  pointed  out,  in  conclusion,  that 
the  prospects  for  the  current  "  oil  year "  were  even 
then  brighter  by  reason  of  an  improvement  in  the  prices 
of  the  manufactured  products.  That  improvement  has 
continued,  and  the  prospects  are  now  very  good  indeed. 
This  is  rather  contrary  to  experience,  for  the  Scottish 
oil  industry  has  this  peculiarity,  that  it  does  not  flourish 
most  when  trade  generally  is  booming — the  reason  being 
that  the  chief  factors  in  the  cost  of  production  are  coal 
and  wages,  and  that  these,  in  busy  times,  usually  rise 
more  rapidly  and  further  than  the  prices  of  the  products 
of  the  companies. 

In  the  present  case,  however,  the  Scotch  companies 
are  assisted  by  something  more  than  a  general  levelling 
up  of  prices,  resulting  from  the  general  commercial 
activity.  They  are  benefiting  greatly  from  the  peculiar 
position  in  the  United  States,  where  a  tremendous 
shrinkage  in  the  reserves  of  natural  petroleum  seems  to 
be  taking  place.  The  stocks  of  crude  oil  have  been 
reduced  about  25  per  cent,  within  the  last  eighteen 
months  or  so,  and  now  stand  at  only  about  25,000,000 
barrels.  This  is  attributed  to  largely  increased  demand 
for  consumption,  inasmuch  as  the  production  has,  till 
now,  remained  pretty  steady  at  about  2,800,000  barrels 
per  month.  Bat  the  curious  fact  is  that  whilst  the 
number  of  new  wells  this  year  has  been  doubled,  as 
compared  with  last  year,  there  has  been  no  increase  in 
the  gross  output.  The  new  wells,  indeed,  are  yielding 
less  than  half  the  quantity  per  acre  than  the  wells  sunk 
at  the  beginning  of  last  year  did.  There  is  almost 
feverish  activity  in  the  sinking  of  new  wells,  but  no  in- 
crease in  the  total  production.  Something  like  this  has 
been  witnessed  before,  and  over  and  over  again  the 
scare  has  been  raised  that  the  natural  reserves  of 
American  petroleum  were  about  to  "give  out" — until 
suddenly  some  new  spouters  appeared  in  another 
district.  But,  dealing  with  facts  as  they  are,  we  have 
an  increasing  consumption  of  petroleum,  a  decreasing 
stock,  and  a  non-increasing  output. 

In  the  circumstances  it  is  not  surprising  that  American 
petroleum  has  risen  steadily  and  largely.  The  price  of 
crude  certificates  is  now  about  80c  per  barrel  higher  than 
it  was  at  the  beginning  of  last  year,  a  rise  of  nearly  125 
per  cent.  In  the  London  market  the  price  of  refined 
American  petroleum  has  lately  been  advanced  another 
halfpenny  per  gallon,  followed  by  Russian  and,  of  course, 
by  Scotch  paraffin.  To  add  to  the  strength  of  the 
position  in  Scotland,  last  week  the  Standard  Oil  Com- 
pany advanced  the  prices  of  all  their  lubricating  oils  by 
about  208  per  tun.  This  means  a  great  deal  to  the 
Scotch  producers,  who  depend  very  much  on  the  sales 
of  their  "  lubs."  or  heavier  oils  for  machinery  purposes, 
when  at  times  they  are  compelled  by  the  cheapness  of 
American  petroleum  to  sell  their  lamp  oils  at  little,  if 
anything,  above  cost  price. 

There  is  a  further  element  in  favour  of  the  Scotch 
companies.  They  have  an  agreement  with  the  Standard 
Oil  Company  of  America  for  the  regulation  of  the  prices 
at  which  the  residuum  called  hard  paraffin,  or  wax  (used 
for  candle-making,  match-making,  &c.),  shall  be  sold  in 
this  country  and  on  the  Continent.  And  this  price  is 
usually  fixed  according  to  the  Standard  Company's 
stocks  and  needs.  Now,  the  supply  of  American 
paraflin  has  fallen  off  just  at  a  time  when  an  exception- 
ally good  demand  exists  for  it,  and  the  price  has  been 
advanced  to  3d  per  lb,  which  is  very  nearly  double  what 
the  Scotch  companies  had  to  sell  at  last  year.  This  will 
make  an  enormous  difference  in  their  receipts  in  the 
current  year — to  two  of  them  especially — in  so  far  as  they 
are  not  contracted  at  the  lower  figures.  And  it  is  not 
usual  for  them  to  contract  ahead  for  all  their  makes  at 
anytime.  Then,  again,  for  some  reason  or  other,  there 
has  been  a  very  large  advance  in  the  price  of  the  lighter 


product  of  distillation — paraffin  spirit,  or  naphtha — which 
is  now  selling  at  lid  per  gallon,  as  compared  with  7dper 
gallon  a  year  ago. 

Now,  as  to  lamp  oil,  machinery  oil,  and  wax,  the 
Scotch  companies  are  able  to  obtain  very  substantial 
advances  indeed,  not  so  much  because  of  the  improved 
commercial  position  as  of  the  peculiar  position  in 
America.  For  once  in  a  way  they  are  making,  or  should 
make,  a  handsome  profit  out  of  burning  oil— usually  the 
dead  product  of  the  works — now  worth  at  least  IJd  per 
gallon  more  than  last  year.  It  is  true  that  the  contract 
prices  for  the  season  fixed  by  the  companies  some  time 
ago  were  lower  than  those  now  obtainable;  still,  each 
one  of  the  companies  will  have  some  margin  to  dispose 
of  at  the  present  excellent  prices.  The  advance  in  oils 
is  all  the  more  fortunate  for  them  because  sulphate  of 
ammonia,  usually  their  leading,  if  not  most  important, 
product,  has  not  advanced  as  much  as  was  hoped,  and, 
reasonably  enough,  expected,  from  the  general  move- 
ment in  commodities. 

As  a  consequence,  the  shares  of  the  Scotch  oil  com- 
panies have  been  receiving  more  attention  in  the  Stock 
Exchanges  of  Glasgow  and  Edinburgh  than  they  have 
attracted  for  many  a  year.  The  upward  movement  in 
these  shares  has  been  marked,  as  the  following  table 
will  show,  and  which  gives  the  prices  on  the  date  of  our 
former  article,  and  at  September  15th  ; — 

Shares  of  Scotch  Oil  Companies. 
Company.         June  24.         Sept.  15.  Bise. 

Broxburn  Ord llj     16|       5 

Do    Pref •11t%   ....     13         ....       1t^ 

Linlithgow 8s     20s  6d 12s  6d 

Oakbank  (fully  paid) . .       8       II4       3J 

Do     (£5  paid)    ....       3       ....       5J       ....       24 
Pumpherston  Ord ....       8       ....     13         ....       5 

Do    Pref 9|     ....     lOi       ....         I 

Young's  Ord 22s      29s       Ts 

Do    Deb.  Bonds   . .     91       91         

These  are  very  substantial  advances  in  the  shares  of 
industrial  companies  with  a  history  of  such  vicissitudes. 
They  indicate  the  confidence  of  Scotch  investors  in  the 
future  of  a  pet  enterprise. 

We  are  not  sanguine  enough  to  think  that  the  results 
of  the  current  year  will  restore  the  companies  to  the 
position  they  occupied  ten  years  ago,  when  Broxburn 
divided  15  per  cent,  (as  against  8J  per  cent,  last  year), 
Pumpherston  10  per  cent,  (as  against  nothing  last  year, 
with  preference  payments  in  arrear),  Oakbank  8  per 
cent,  (as  against  5  per  cent,  last  year  without  writing  off 
depreciation),  and  Young's  7^  per  cent,  (as  against  a 
dead  loss  last  year  of  £17,752,  without  anything  written 
off  for  depreciation.)  In  the  first  place,  only  to  a  com- 
paratively small  extent  can  the  companies  benefit  by 
the  high  prices  now  current,  although  their  running  con- 
tracts are  all  at  much  better  prices  than  last  year.  And 
in  the  second  place,  they  are  having  to  pay  higher  wages, 
and  may  be  compelled  to  advance  wages  still  further 
before  the  year  is  out.  On  the  other  hand,  their  coal 
bill  should  be,  if  anything,  lower  than  last  year,  when 
the  strain  of  the  Welsh  coal  strike  fell  very  severely  on 
Scotch  consumers  in  its  effect  on  the  prices  of  Scotch 
coal  ;  and  the  great  exertions  which  are  being  made  to 
renovate  the  plants  should  bear  fruit  in  the  lower  prime 
cost  of  a  larger  output.  In  all  the  circumstances  it  is 
better  to  moderate  expectations ;  but  yet  these  expecta- 
Hons  may  reasonably  be  that  all  the  Scotch  oil  com- 
panies will  have  a  better  showing  at  the  end  of  the 
current  financial  year  than  they  have  had  for  several 
years  past. 


BUSINESS     NOTES. 


The  North  British  Eeport.  —  In  their  report  for  the 
past  half-year  the  directors  of  the  North  British  Bail- 
way  inform  the  shareholders  that  "  as  a  consequence  of 
what  took  place  at  the  last  half-yearly  meeting  the 
newly-constituted  board  remitted  to  the  auditors  and 
accountants  and  to  the  General  Accountant  of  the  com- 
pany to  investigate  and  report — (jinl)  as  to  the  amount 
of  ascertained  bad  debts  at  January  Slst  la?t,  and  the 
amount  of  the  provision  to  meet  them,  and  (second)  with 
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respect  to  the  unasoertained  but  probable  bad  debts  and 
claims.  The  result  of  the  investigation  showed  that,  apart 
from  the  sums  provided  for  bad  debts,  &o.,  there  was  re- 
quired a  further  sum  of  £47,940,  and  this  deficiency  has, 
since  the  date  of  the  accountants'  report,  been  ascer- 
tained by  them  to  be  greater  by  £8,495,  as  the  result  of 
further  liabilities  relating  to  the  period  ended  January 
31st  last.  The  directors  recommend  that  one-half  of  this 
deficiency  of  £56,435  be  met  out  of  the  revenue  of  the 
half-year  ending  July  Slat,  leaving  the  remaining  moiety 
to  be  subsequently  dealt  with."  Of  course,  at  the 
meeting  of  shareholders  a  fortnight  hence  further 
explanations  as  to  this  matter  will  have  to  be  given. 
The  proprietors  will  want  to  know  what  the  old 
directors  who  remain  on  the  new  board  have  to  say  in 
justification  of  the  neglect  to  make  adequate  provision 
for  bad  debts,  with  which  they  charge  themselves, 
and  the  auditors  also  will  have  to  explain  how 
they  certified  as  correct  accounts  which  they  now 
state  to  have  been  erroneous.  From  the  shareholders' 
point  of  view,  however,  it  is  so  far  satisfactory  that 
after  making  the  allocation  of  £28,218  to  cover  a 
moiety  of  the  bad  debts,  the  balance  of  net 
revenue  is  sufficient  to  pay  the  same  dividend  on 
the  deferred  ordinary  stock  as  at  this  time  last  year. 
For,  mora  fortunate  than  the  other  Scotch  companies, 
the  North  British  shows  only  a  comparatively  moderate 
growth  in  the  ratio  of  working  expenses,  the  increase 
being  only  from  47'47  per  cent,  to  47'91  per  cent,  of  the 
traffic  receipts,  as  compared  with  an  increase  of  1-88  per 
cent,  in  the  case  of  the  Caledonian,  and  1-62  per  cent,  in 
the  Glasgow  and  South- Western.  It  is  worth  noting, 
however,  that  while  the  North  British  expended  during 
the  half-year  £169,000  out  of  capital  on  roUing-stock,  and 
£92,473  out  of  revenue  on  repairs  and  renewals  of 
carriages  and  waggons,  the  Caledonian  expenditure  on 
the  same  items  was  £125,850  out  of  capital,  and 
£112,131  out  of  revenue.  It  will  be  seen,  therefore,  that 
the  North  British  has  been  expending  on  the  mainte- 
nance of  its  rolling-stock  relatively  more  than  the 
Caledonian  out  of  capital,  and  less  out  of  revenue.  It  is 
somewhat  singular,  too,  that  the  charge  against  revenue 
for  repairs  and  renewals  should  have  been  about  £6,000 
less  last  half-year  than  in  the  first  half  of  1898,  notwith- 
standing the  additions  made  during  the  interval  to  rolling- 
stock,  and  the  fact  that  wages  and  the  prices  of  material 
have  risen.  And  it  is  to  be  hoped  that  the  North 
British  has  not  been  keeping  dowQ  this  branch  of 
revenue  expenditure  by  drawing  upon  capital. 

Eeport  of  the  Board  of  Trade  on  the  Eailway 
Eeturns  for  1898. — We  have  frequently  drawn  atten- 
tion to  the  misleading  character  of  the  Board  of 
Trade  calculations  of  net  yield  on  railway  capital 
in  their  report  upon  the  Railway  Returns,  based 
aa  they  are  on  the  total  nominal  capital.  When 
the  nominal  additions  were  only  comparatively  small 
the  matter  was  only  important  from  an  academic  point  of 
view,  but  latterly  the  "  watering  "  has  grown  to  such  an 
extent  that  it  now  represents  183|  millions  out  of  a  total 
capital  of  l,134i  millions.  The  result  in  the  calculation  cf 
net  yield  for  1898  is  grotesque,  for  it  works  out  at  only 
3'55  per  cent.,  which,  according  to  the  returns,  would 
indicate  that  1898  was  the  worst  year  on  record 
from  the  shareholders'  point  of  view,  whereas  it  is 
perfectly  well  known  that  it  was  above  the  average.  We 
are  glad  to  see  that  the  Board  of  Trade  statisticians 
have  been  looking  into  the  matter,  for  in  the  body  of  the 
report  published  this  week  they  say : — "  Owing  to  the 
large  nominal  additions  made  to  the  capital  of  the  com- 
panies, the  average  rates,  as  computed  by  recent  years, 
are  somewhat  (!)  lower  than  they'  would  have  been  had 
there  been  no  such  additions.  Still,  as  the  computations 
are  made  on  the  same  basis  for  the  whole  series  of  years 
embraced  in  the  table,  the  figures  remain  valuable  for 
comparative  purposes."  We  can  only  remark  that  they 
would  be  infinitely  more  valuable,  not  to  say  accurate,  if 
for  each  year  the  calculation  were  made  upon  the  basis 
of  "  real "  capital.  How  very  large  the  difference  is  may 
be  gathered  from  a  new  footnote  to  a  table  of  averaco 
rates  of  dividend  which  appears  in  the  report  before  us. 


and  which  runs  as  follows  : — "It  must  be  remembered 
that  owing  to  the  nominal  additions  made  to  the  capital 
of  the  companies,  the  rates  for  the  later  years  are  lower 
than  they  would  otherwise  be.  If  the  additions  to  the 
ordinary  capital  of  the  companies  within  the  last  ten 
years,  on  the  division  of  ordinary  stock  into  preferred 
and  deferred  ordinary  stock  had  not  been  made,  the  rate 
per  cent,  on  the  ordinary  stock  for  1898  would  be  0'69 
higher."  This  is  certainly  more  than  '  somewhat '  larger. 
In  fact,  whilst  the  table  indicates  that  the  average 
dividend  paid  on  the  ordinary  stock  has  fallen  since  18S9 
from  4-66  per  cent,  to  367  per  cent.,  the  footnote  shows 
that  it  really  fell  to  only  about  436  per  cent.  The 
matter  could  be  easily  set  right  in  future  by  calculating 
these  yields  on  effective  capital  only,  carrying  the  cal- 
culations back  as  far  as  the  figures  of  the  nominal 
additions  are  available — that  is  to  1890,  we  believe. 


The  Coal  Supplies  for  Indian  Railways. — Of  late  years 
the  production  of  coal  in  India  has  been  steadily 
increasing,  and  the  Indian  railway  companies  have  con- 
sequently been  becoming  less  and  less  dependent  upon 
this  country  for  their  supplies  of  fuel.  From  2,562,000 
tons  in  1894,  the  Indian  output  of  coal  had  increased 
in  1898  to  4,569,000  tons,  and  in  the  latter  year,  out  of  a 
total  consumption  of  coal  by  the  Indian  railway  com- 
panies of  1,4&2,000  tons,  1,414,000  tons  were  of  Indian 
production,  and  only  38,000  tons  were  imported  from 
England.  As  compared  with  1897,  their  consumption 
of  Indian  coal  increased  by  6-79  per  cent.,  while  that  of 
English  coal  decreased  by  21-25  per  cent.,  and  at  this 
rate  of  displacement,  it  will  not  be  long  before  the  com- 
panies cease  to  draw  any  of  their  supply  cf  fuel  from  us. 


Irish  Local  Loans. ^Those  who  imagine  that  we  can 
without  risk  extend  to  the  Crown  colonies  the  privilege 
of  obtaining  loans  through  the  Treasury  charged  upon 
the  Consolidated  Fund  would  do  well  to  read  what  the 
Commissioners  of  Public  Works  in  Ireland  have  to  say 
on  ihe  operation  of  the  system.  The  earliest  mention  of 
public  works  loans  to  Ireland  is  to  be  found,  they 
state,  in  a  statute  passed  in  1817.  From  that  date  to 
March  3l8t  last  the  total  of  all  such  loan  advances  has 
been  £42,655,600,  and  at  the  latter  date  the  amounts 
that  had  been  repaid  and  written  off,  or  were  outstand- 
ing were  : — 

£ 

Total  repayments 25,640,900 

Total  remissions    8,047,600 

Written  off  from  Local  Loans  Fund    207,400 

Outstanding  balances  8,759,700 

Total    42,655,600 

Thus  it  appears  that  for  one  reason  or  another  close 
upon  one-fifth  of  the  £42,655,000  that  have  been  lent  to 
Ireland  for  public  works  has  had  to  be  written  off  as 
irrecoverable.  And  that  experience  is  not  calculated  to 
inspire  confidence  in  the  system  of  colonial  loans  which 
the  Government  is  so  anxious  to  have  adopted. 


The  Foreign  Trade  of  India. — Returns  recently  to 
hand  give  the  figures  of  Indian  trade  for  the  first  three 
months  of  the  fiscal  year,  April  1st  to  June  30th  last. 
The  following  is  a  summary  showing  the  increase  or 
decrease  compared  with  the  corresponding  period  last 
year : — 

QuABTEE  Ended  June  SOth. 

Inc.  or 
1899.  1898.  Dec. 

lix.  lu.  Bx. 

Imports 17,495,100     . .     15,649,500     . .     +  1,845,600 

Exports 26,386,600     ..     29,102,600     ..     —2,716,000 


Excess  of  exports  8,891,500  . .  13,453,100  . .  —  4,561,600 
The  increase  in  imports  was  maialy  in  cotton  piece- 
goods,  the  value  of  which  amounted  tj  Ex. 6,911, 400  in 
the  three  months  this  year,  as  compared  with 
Rx.5,878,300  in  1898,  an  increase  of  Ex. 1,033,100, 
equal  to  17-6  per  cent.  There  was,  on  the 
other  hand,  a  rather  heavy  falling  off  in  the  value  of 
cotton  yarn,  due  to  the  increasing  extent  to  wbicli 
Indian  requirements  are  met  at  home.     An  expansion  in 
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;he  value  of  railway  material  and  hardware  was  partially 
jff-set  by  a  shrinkage  in  raw  metals  and  machinery. 
The  decline  in  the  value  of  exports  was  mainly 
Dwing  to  the  smaller  surplus  of  wheat  available 
:or  shipment  abroad.  The  value  in  the  three  months 
jf  1899  amounted  to  only  Ex. 1,939, 785,  as  compared 
with  Ex.  6,043,331  in  the  corresponding  period  last  year. 
There  were  also  rather  heavy  shrinkages  in  the  value  of 
.'ice,  indigo,  and  raw  cotton  exported,  but  a  con- 
siderable growth  occurred  in  the  shipments  of 
Host  other  leading  Indian  products.  Exports  of 
iea  in  the  three  months  exceeded  those  of  1898,  by 
Rx.269,14'2,  opium  showed  an  increase  of  Ex. .592,807, 
jil  seed^  Ex.582,089,  and  cotton  yarn  Ex. 233,808. 


The  American  Cotton  Crop  for  1898-9  and  its  Distri- 

ntion. — In  its    annual  review  of   the  American  cotton 

op  the  New  York  Commercial  and  Financial  Chronicle 

rites: — "Our   statement   of   the   cotton    crop   of   the 

nited  States   for  the  year  ending  September  1,  1899, 

;ll  be  found   below.     It   will  be  seen    that   the   total 

op  this    year    reaches    11,235,383    bales,    while    the 

xports  are  7,362,788  bales,  and  the  spinners'  takings  are 

;, 617, 118  bales,  leaving  a  stock  on  hand  at  the  close  of 

•  e  year  of  392,280  bales  :— 


Year  ending  September  1. 


1898-9. 


1897-8.        1896-7. 


ceipts  at  ports  . 


.ipmeuts  from  Tennessee,  &o., 
Jirect  to  millc  


Total   

muf  actured  South,not  included 
ibove  


Total  cotton  crop  for  the  year 


Bales.     ,      Bales.     ;      Bales. 
8,464,959,    8,676,407     6,816,525 

1,370,398!    1,276,614  j       873,004 


9,835,357i    9,953,021|    7,689,529 
1,400,0261    1,227,939     1,024,482 


11,235,383,  11,180,9601    8,714,011 


le  distribution   of    the  above  three    crops   has    been 
follows : — 


I'akings  for  consumption — 

rth 

ith 


,  takings  for  consumption 

Ui!,  except  Canada  by  rail 

Oaniida  by  rail    


1898-9. 


1897-8. 


1896-7. 


Bales.     I      Bales.     '     Bales. 
2,247,092^    2,276,079!    1,862,565 
1,400,026:    1,227,939'     1,024,482 


Total  exports 
lint  during  year 


3,647,118|  3,504,018]  2,887,047 

t  1 

7,362,788  7,532,615  5,968,422 

92,643  113,470  76,848 


7,455,4311    7,646,085:    6,045,270 
3,001 :  2,948  5,935 


Total  distributed j  11,105,5501  11,153,051     8,938,252 

\dd~  j 

sk   increase,   less  cotton  im-|  i 

:«rted j  129,833         27,909.     ♦224,241 


Total  crop 11.235,383;  11,180,960:    8,714,011 


•Not  deduction, 
the  above   are  given   the  takings  for   consumption. 
la  actual  consumption  for  the  same  three  years  has 

•on: — 


1898-9. 


Bales. 

'•k  beginning  of  year 499,775 

;ing8 3,647,118 


Total  4,146,893 

/ck  end  of  year     425,867 


1897-8. 


1896-7. 


Bales.  Bales. 

79,696  52,131 

3,504,018     2,887,047 


3,583,714     2,939,178 
499,775  79,696 


ar'a  consumption     i    3,721,0261    3,083,939     2,859,482 


i  WIUb  and  Bequests. — The  Illustrated  London  News 
itw  the  following  list  of  wills  proved,  with  the  amount 
if  personalty  in  each  ease  : — 

£ 
ir  James  Bobcrt  Walker,  Bart.,  late  of  41  Belgrave  square    86,177 
Ir    Kobert  Gumey  Hoare,  late   of  Josmond  park,  New- 

;  ca»tlc-on-Tyne 69,1% 

i)aJD«  Kvelyn  Emily  Grenfell,  late  of  16  Stratford  place. .  63,991 
•Ir  Samuel  Weymouth    Hopwood,  late   of   Queen   Anno's 

'  nuuisions,  Westminster 62,545 

,Ir  William    Stiff,  late  of    The    Laurels,  61   South  side, 

.  Ca»pb«m  Common  45,464 


Mrs   Catherine   Maria  Vaughan,  late   of  Llandaff   House, 

Weybridge •  • 25,923 

Rev.  Thomas  Loxham,  M.A.,  late  of  The   Rectory,  Great 

Lever,  near  Bolton 25,497 

Mr  John  Brown   Izon,  late  of    Nab    Scar,  Leamington, 

Warwick    20,712 


Jforwgn  (latxz&^mitmct. 


FRANCE. 
(fbqm  oub  own  oorbespondbnt.) 

Paeis,  Sept.  21. 
The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 

follows : — 

DEBTOa. 

Sept.  21, 1899.         Sept.  14, 1899.        Sept.  22,  1898. 

f  0  f  0  f  o 

Capital  of  the  Bank 182,500^1    0    ..   182,500,000    0    ..    182,500,000    0 

Profits  in  addition  to  capi- 
tal (Art  Law  of  June  9, 
1857)    8,002,313  54    . .       8,002,313  54    . .       8,002,313  54 

Reserve    of   the  Bank  and 

its  branches 22,105,750  14    ..     22,105,750  14    ..     22,105,750  14 

Reserve  of  landed  property       4,000,000    0    . .       4,000,000    0    . .       4,000,000    0 

Special  Reserve 8,407,444  16     ..       8,407,444  16     ..       8,407,444  16 

Notes  in  circulation 3,715,413,460    0     ..3,719,237,190    0     ..3,522,988,305    0 

Interest  on  securities  trans- 
ferred or  deposited   ....      19,250,952  30    . .      19,978,407    8     . .     19,450,337  39 

Bank  notes  -  o  order,  re- 
ceipts payable  at  sight  .     13,273,60155    ..     13,570,062  67    ..     15,688,370    9 

Treasury    account    current 

creditor 221,572,319  55    ..   195,048,49135     ..    293,713,205  62 

Current  accounts,  Paris ... .   356,183,30888    ..   351,438,85256    ..   381,772,95711 
Do    branch  banks    73,573,458    0     ..     75,470,302    0     ..     68,033,902    0 

Dividends  payable    2,424,355  25    ..       2,513,469  25     ..       2,416,634  25 

Discounts  and  sundry  inte- 
rests          6,134,056  77     ..       5,770,32131     ..       4,303,396  33 

Rediscounted   the   last   six 

months 1,464,836  54     ..      1,454,835  54     ..       1,008,015  68 

Sundries    20,136,934  97     ..     31,878,335  36     ..     26,572,325  30 

Total 4,661,442,791  66    .  .4,641,385,775  97    .  .4,550,972,955  61 

CBEDITOB. 

Cash  in  hand  and  in  branch  t            c                 f           o                  Jo 

banks        3,114,466,440  79    .  .3,113,241,743  11     .  .3,115,282,338  14 

Commercial  bills  overdue  . .  856,407  35     . .            41,608  47     . .            26,697  39 
Commercial  bills  discounted 

in  Paris  not  yet  due  ... .  239,573,309  33     . .    236,242,556  18    . .   212,796,428  27 

Treasury  bills 34,445  62     ..            ..                ..            29,200  80 

Commercial    bills,     branch 

banks 370,673,703    0    ..   367,051,700    0    ..330,044,050    0 

Advances    on     deposits    of 

bullion    155,000    0    .. 

Do  in  branch  banks 5,349,0  jO    0    . .       8,228,700    0    . .       3,575,000    0 

Do  in  public  securities    ..195,070,609  97     ..    189,85»,186    2     ..    170,149,12173 

Do  by  branch  banks 257,679,932    0     ..    254,697,117    0    ..    224,663,053    0 

Advance  to  the  State  (Con- 
ventions,  June  9,  1857 

and  March  29, 1878)   ....  180,000,000    0    ..    180,000,000    0    ..    180,000,000    0 

Government  stock  reserve..  12,980,750  14     ..      12,980,750  14     ..     12,980,750  14 

Dodisposable 99,627,28197    ..     99,615,406  17    ..     99,625,913  81 

Rentes  Immobilis^es   (Law 

of  June  9, 1857)  100,000,000    0    ..   100,000,000    0    ..    100,000,000    0 

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches 19,387,952  15    ..     19,383,415  15    ..     18,367,399  52 

Kipeuses  of  management . .  3,235,159  45     ..       3,221,127  67     ..       3,147,054  84 
Employ  of  the   special   re- 
serve   8,407,444  16    ..       8,407,444  16    ..       8,407,444  16 

Sundries    53,845,352  73    ..     48,440,02190    ..     31,873,504  81 

Total    ,,, 4,661,412,79165    ..4,641,385,775  97   ..4,560,972,956  61 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

IMCBBAB£-  Francs. 

Treasury  account  26,523,828 

Private  deposits  2,847,612 

Cash r. 1,224,697 

Discounts 7,087,201 

DECREASE.  Pranos. 

Circulation    2,823,730 

The  London  exchange  remains  firm  at  25f  27^c,  after 
for  a  moment  touching  25f  28o.  Private  discount  is  difli- 
cult  at  2^  per  cent.  Gold  is  nominally  at  4  per  mille 
premium  for  bars,  but  there  are  none  on  the  market. 
The  cash  to-day  and  last  week  was  made  up  as  under  : — 

, Sept.  21. ,       , Sept.  14 , 

Francs.  £  Francs.  £ 

Gold    ..  1,923,430,774  -  76,937,231  ..  1,922,369,077  -  76,894,763 
SUver  ..  1,191,035,666  -  47,641,427  ..  1,190,872,666  -  47,634,907 

3,114,466,440  -124,578,658  ..  3,113,241,743  -124,529,670 
The  following  are  to-day's  closing  prices,  with  the 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in  the  subjoined  table  :— Brazilian  Fours  61f  85o, 
—  60c;  Spanish  Exterior  62f  20c,  +  47Jc;  Cuban 
Sixes,  294f ,  -+-  If ;  Portuguese  Threes,  23t  U5c,  —  30c  ; 
Russian  Threes  90f  85c,  +  35c;  Chinese  Pours 
102f  45c  -f  2  ex  ;  Ottoman  Bank  567f,  —  4f ;  North  of 
Spain  shares  20^f,  +  9f ;  bonds  251f  50c,  -f  5t  25o; 
Saragossa  shares  274f,  +  If;  bonds  320f,  +  6f. 
In  mining  shares  : —Tharsis  207f  50c,  —  If;  Cape 
Copper  105f,  —  2f  50c ;  De  Beers  646f,  —  34f ;  Chartered 
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Company  69f,  —  9f ;  Gonsolidated  Goldfields  152f  50c, 

—  29f ;  Ferreira  513f,  —  55f ;  Geldenhuis  157f,  — 
17f  50c  ;  Transvaal  Land  39f  75c,  —  6f  ;  Buffelsdoorn 
15f,  —  If  75c  ;  Eandfontein  63f,  —  lOf  25c ;  Eobinson 
Mines  212f,  —  30f  50c ;  Oceana  21f  75c,  —  3f  25c  ; 
Simmer  and  Jack  135f,  —  19f ;  East  Eand  134f  50c,  — 
36f  50c  ;  French  Eand  34f  50c.  —  2f  50c ;  Durban 
Eoodepoort  70f,  —  5f ;  Eand  Mines  803f,  —  155f ; 
Lancaster    66f,  —  6f ;    Village   Main  Eeef    200f    50c, 

—  25f ;  May  Consolidated  107f  50c,  —  16t ;  Eobinson 
Bank  77f,  —  8f. 

Par. 


Three  per  Cents 100 

Redeemable  Threes. . . .  100  , 

Three-and-Halfs 100  , 

Italian  100  , 

Austrian  Gold  4  % 100  , 

Turkish  Pours 100 

Egyptian  Unified    ....  100 
Bank  of  Prance  Shares  1,000 

Banque  de  Paris 500 

Comptoir    d'Escompte  500 

Credit  Lyonnais 500 

Credit  Ponoier 500 

Paris  Gas  Shares 250 

Suez  Canal   500 

Northern  Railway  ....  500 

Western  Railway    ....  500 

Orleans  Railway 500 

Eastern  Railway 500 

Lyons  Railway    500 

Southern  Railway  ....  500 

South  0'  Austria  Rail  500 

RioTintosOrd 250 


Sept.  21. 

Sept. 

14. 

f      c 

f 

0 

f       0 

100  87ix..     10120 

+     0  42i 

100  60 

..      100  50 

+     0  10 

102  874 

..      102  70 

+     0  17j 

93    0 

..       93 

L5 

_    0  15 

101  80 

..      101  90 

—    0  10 

22  65 

22  70 

—    05 

107  70 

..     107  85 

—    0  15 

4,010    0 

..  4,000 

0 

+  10    0 

1,083    0 

..  1,062 

0 

+  21    0 

600    0 

..      599 

0 

+     1    0 

980    0 

..      974 

0 

+     60 

710    0 

..      708 

0 

+     20 

1,130    0 

..  1,130 

0 

*  •               •  • 

3,601    0 

..  3,604 

0 

—    3    0 

2,105    0 

..  2,105 

0 

•  •              •  • 

1,140    0 

..  1,145 

0 

—    5    0 

1,815    0 

..  1,780 

0 

+  35    0 

1,030    0 

..  1,020 

0 

+  10    0 

1,890    0 

..  1,885 

0 

+     50 

1,346    0 

..  1,325 

0 

+  21    0 

168    0 

..      168 

0 

■  ■              •  • 

1,080    0 

..  1,160 

0 

+  20    0 

•y  Vacation  the 

Minister  of 

Before  the  Parliame 
Finance  submitted  to  the  Chamber  an  outline  of  his 
Budget  for  1900,  based  on  that  for  the  present  year. 
By  tacit  agreement  between  the  Government  and  the 
Chamber,    all  financial  reforms  that  would  give  rise  to 
discussion  were  to  be  postponed  until  after  the  exhibi- 
tion, in  order  that  the  estimates  might  be  voted  before 
the  commencement  of  the  year  to  which  they  apply. 
The  financial  year  commences  on  January  1st,  and  the 
Budget  for  1899  was  only  passed  at  the  end  of  May. 
During  the  vacation,  which  is  now  drawing  to  a  close, 
the  Minister  has  filled  up  the  outline  of  his  plan,  and  a 
general  summary  has  been  communicated  to  the  press. 
The  note,    however,    only    enters    into   details   of   the 
expenses,  which  exceed  those  estimated  for  the  present 
year    by    70  millions  (£2,800,000),  but  as   certain  re- 
ductions have  been  effected  on  the   estimates  for  the 
present  year  he  will  only  require  47  millions  (£1,880,000) 
of  new  money.     He  holds  out  little  hope  of  a  diminu- 
tion of  the  expenditure  in  the  near  future,  and  asks 
for  the  energetic  support  of  Parliament  to  reduce  the 
progressive  increase  in  the  annual  Budgets.     Of  the  70 
miUions  (£2,800,000)  of  new  credits,47  miUion8(£l  ,880,000) 
are  the  consequence  of  laws  already  voted  by  Parlia- 
rreat,   and   which    must  be  provided  for,   36   millions 
(£1,440,000)  being  for  the  Army  and  Navy,  including  15 
millions   (£600,000)   for  shipbuilding.     An  increase  of 
ll,445,575f  (£457,800)   the  Minister  attributes  to  the 
customs  policy  adopted.     He  evidently  refers   to  the 
increased  price  of  stores  for  the  Army  and  Navy  result- 
ing   from    the    heavy    customs    duties.     The   practice 
usually  followed  is  to  base  the  estimates  of  receipts  on 
those  of  the  penultimate  year.     If  that  practice  were 
now  followed  an  increase  of  99  millions  (£3,960,000)  in 
the  revenue  might  be  taken  into  account.     But  as  1898 
was  an  exceptional  year,  and  benefited  by  the  duty  on 
the  large  importation    of   wheat    necessitated  by  the 
partial  failure  of  the  home  crop,  which  cannot  be  counted 
on  for  1900,   the   Minister  reduces  that  surplus  by  44 
millions  (£1,760,000).     In  fine,  he  trusts  to  the  normal 
progression  in  the  revenue  to  meet  the  new  charges  in 
the  Budget,  and  estimates  the  expenditure  in  1900  at 
3,522,616,019f  (£140,904,640),  which  will  leave  a  surplus 
of    517,000f    (£20,680)    on    the    year  in    the  receipts. 
Incidentally  M.  Cailloux  remarks  on  the  charge  for  the 
civil  administration  of  the  colonies,  only  56  per  cent,  of 
which  is  borne  by  the  colonies   themselves,  while  the 
colonists  pay  no  portion  of  the   expenses  of  the   home 
Government.     He  proposes  to  remedy  that  situation  by 
establishing  the  principle  that  the  colonies  should  bear  all 


the  costs  of  Government,  including  thegendarmerie  or  local 
military  force.  As,  however,  the  general  application  of 
that  rule  is  not  possible  for  the  present,  he  proposes  to 
meet  their  deficits  by  subventions  which  would  be 
debited  to  each  colony.  Eeferring  to  the  amount  of  the 
French  national  debt,  he  remarks  that  the  reports  drawn 
up  by  M.  Pelletan  in  1890,  and  by  M.  Poincarein  1893, 
did  not  possess  an  official  character,  and  that  the 
account  he  has  established  will  be  the  first  the  Govern- 
ment will  have  laid  before  Parliament.  The  exact 
amount  at  which  he  sets  the  debt  is  30  milliards 
(£1,200,000,000)  and  not  35  milliards  (£1,400,000,000) 
as  stated  by  some  writers. 

Decrees  were  issued  last  month  from  the  Ministry  of 
Commerce  and  Industry  to  estabhsh  the  conditions  of 
labour  in  contracts  for  public  works  to  be  executed  for 
the  State  and  local  authorities.  An  article  of  the  decrees 
stated  that  the  normal  and  current  rates  of  wages  and 
hours  of  labour  would  be  fixed  by  the  Administi-ation 
after  consultation  with  representatives  of  the  trade 
unions  of  employers  and  workmen.  In  execution  of 
that  decision,  a  decree  has  now  been  published  in  the 
Journal  Officiel  nominating  the  members  of  fourteen 
mixed  commissions  of  masters  and  men,  one  for  each 
branch  of  trade,  to  advise  the  Administration  on  ques- 
tions of  wages  and  labour.  The  persons  chosen  are 
generally  the  presidents,  secretaries,  or  treasurers  of 
associations  of  employers  and  workmen's  unions.  The  con- 
ditions may  vary  with  the  locality  or  the  regions  in  which 
the  work  is  to  be  carried  out  or  the  material  delivered ;  but 
certain  clauses  are  of  general  application,  such  as  a 
weekly  day's  rest  and  a  limitation  of  the  number  of 
foreigners  employed  according  to  the  nature  of  the  work 
and  the  place.  Subletting  of  work  is  forbidden  unless 
with  express  authorisation,  and  when  permitted  the 
original  contractor  will  remain  responsible  for  the  work 
and  towards  the  workmen  and  third  parties.  Both 
employers  and  men  may  demand  a  revision  of  the  wages 
and  hours  of  labour  when  recognised  changes  have  taken 
place  in  any  region.  A  clause  permits  masters  who  may 
have  to  employ  men  inferior  in  their  physical  aptitude  to 
the  generality  of  workers  of  the  same  class  to  pay  a 
reduced  rate  of  wages,  but  only  exceptionally,  and  the 
number  of  such  men  must  not  exceed  a  proportion  to  be 
fixed  in  the  contract. 

The  importations  from  Englsmd  into  France  in  August 
amounted  to  38,678,0001  (£1,547,120),  an  increase  of 
3,316,000f  (£132,640)  on  the  year.  The  French  exports 
to  England  fell  9,891,000f  (£395,640),  to  80,384,000f 
(£3,215,360).  In  the  eight  months  of  the  year  the  im- 
ports were  355,485,000f  (£14,219,400),  a  gain  d 
15,5o3,000f  (£622,120):  the  exports  also  rose  70,595,000! 
(£2,823,800),  to  767,653,000  (£30,706,120).  _     . 

The  declared  importations  of  gold  from  all  countries  m 
the  eight  months  of  the  year  were  206,446,180! 
(£8,257,847).  against  £79,475,240f  (£3,179,010)  of  ex- 
ports. 

The  Franco-Belgian  Company  of  Eaimes,  m  France, 
have  obtained  a  contract  for  twenty  locomotives  for  the 
Egyptian  Eailway  at  the  price  of  £2,173  each.  Tenders 
were  sent  in  by  seventeen  firms. 


THE    UNITED    STATES. 

(PBOM   OUB   OWN   COEBESPONDENT.) 

New  Yobk,  September  12. 
The  chief  event  of  the  week  as  bearing  upon  the 
business  situation  is  the  unexpected  death  of  Mr 
Cornelius  Vanderbilt.  Inasmuch  as  it  occurred  shortly 
after  five  o'clock  this  morning  there  was  abundant 
opportunity  for  brokers  and  others  to  advise  then- 
customers  as  to  the  lack  of  necessity  for  sacrificing 
sound  securities ;  and,  as  a  consequence,  the  stocK 
market  was  not  seriously  disturbed.  It  is  always 
the  case  when  the  death  is  announced  of  a  large  holder 
of  securities,  that  some  of  the  "lambs,"  at  least  are 
likely  to  take  fright  and  run  across  the  track  ahead  oi 
the  locomotive  ;  but  in  this  instance  the  Vanderbilt 
family,  together  with  many  others,  large  holders  of  im- 
portant stocks,  are  known  to  be  so  strong  financially 
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that  conservative  and  far-seeing  speculators  and  investors, 
having  had  time  to  think  it  over,  perceived  the  absur- 
dity of  sacrificing  their  holdings.  There  was  a  great 
deal  of  excitement  in  some  sections  of  the  Stock  Ex- 
change, and  there  were  some  rapid  changes  in  quota- 
tions. The  Vanderbilt  stocks,  as  a  whole,  suffered 
only  fractional  losses,  and  at  the  close  were 
firm.  Tennessee  Coal  and  Iron  suiiered  the  most, 
with  a  loss  of  9i  points  overnight,  due,  in  part, 
to  its  recent  rapid  advance.  It  afterwards  rallied 
sharply,  which  was  only  what  was  to  be  expected  by 
reason  of  the  extraordinarily  favourable  position  of  the 
iron  and  steel  trade  in  general.  The  Eapid  Transit  Shares, 
in  which  the  market  is  so  heavily  interested,  did  not  suffer 
nearly  as  much  as  might  have  been  expected,  and  while 
the  Grangers  went  off  sharply,  they  rallied  later  on. 
The  strength  of  New  York  Central,  in  view  of  the  extent 
to  which  the  Vanderbilt  family  are  allied  with  it,  was 
more  than  noticeable.  It  was,  however,  realised  that 
Mr  Cornelius  Vanderbilt  had  long  since  retired  from 
what  may  be  described  as  active  participation  in  the 
the  management  of  that  property,  and  the  effect  which 
the  announcement  of  his  death  had  on  the  prica  of  its 
shares  was  little  more  than  temporary.  The  weakness 
in  St  Paul  was  largely  due  to  doubts  as  to  whether  it 
would  declare  an  extra  dividend.  Missouri  Pacific  and 
Southern  Eailway  remained  fairly  firm.  Little  attention 
was  paid  to  trading  in  London,  notwithstanding  declines 
shown  there. 

The  general  trade  situation,  as  a  whole,  shows  great 
strength,  and  not  even  the  most  pessimistic  are  prepared 
to  admit  the  slightest  probability  of  reaction  in  the  near 
future,  due  to  expansion  of  credit  or  to  overtrading.  A 
somewhat  singular  feature  of  the  situation  lies  in  the 
comparative  scarcity  of  commercial  paper  offering,  not- 
withstanding the  enormous  expansion  in  the  volume  of 
business.  Banks  are  doing  more  and  more  business, 
i  purely  on  credit,  and  the  department  of  finance  which 
'  centres  about  the  handling  of  double-name  commercial 
paper  seems  to  b'3  doing  less  business  than  in  periods 
when  the  volume  of  trade  has  been  much  smaller.  The 
most  striking  illustration  was  found  a  few  weeks  ago 
vhen  a  well-known  Western  concern  failed,  having  some 
wenty  odd  debit  accounts  with  New  York  banks,  for 
which  there  was  no  paper  as  collateral,  that  is,  none  of 
that  variety  which  is  classified  under  the  head  of  com- 
mercial paper.  As  one  banker  puts  it,  the  business  of 
the  country  is  being  done  to-day  more  nearly  on  a  cash 
basis  than  ever  before.  This  speaks  volumes  for  the 
soundness  of  general  business,  yet,  in  another  sense,  it 
may  be  regarded  as  constituting  an  unwarranted  expan- 
sion of  credits  without  ordinary  precaution  with  respect 
to  collateral.  It  certainly  illustrates  the  increased  con- 
fidence of  lenders  of  money  in  the  ability  of  borrowers  to 
pay  their  debts.  There  has  probably  never  been  a  time 
in  the  history  of  the  country  when  it  was  so  easy  to  float  a 
new  enterprise  as  it  is  at  present.  The  formation  of 
combinations  or  trusts  and  of  ordinary  corporations  goes 
on  with  a  rapid  swing,  and  the  amount  of  the  new  capitali- 
ition  of  such  organisations  during  the  past  year,  if  it 
could  be  computed  with  care,  would  amount  to  a  pro- 
digious sum.  Meanwhile,  in  a  majority  of  the  staple 
lines,  demand  continues  very  heavy,  and  thus  stimulates 
producers.  Perhaps  the  most  noticeable  advances  in 
this  direction  are  found  in  iron  and  steel,  and,  as  well, 
among  manufacturers  of  clothing,  hats  and  caps,  boots 
»and  shoes,  and  in  the  outturn  and  prices  of  building 
materials,  lumber,  steel,  iron,  brick,  stone,  and  glass.  It 
may  be  fairly  estimated  that  the  cost  of  putting  up  a 
new  building  of  any  pretension  is  from  25  to  35  per 
cent,  more  than  it  was  a  year  ago.  With  respect  to 
the  iron  and  steel  used  in  such  structures,  the  cost  is,  of 
course,  nearly  double,  while  the  price  of  lumber,  glass, 
and  other  materials  is  from  15  to  25  per  cent,  more  than 
18  was  in  1898.     Wages,  too,  are  very  generally  higher. 

Manufacturers  of  ready-matle  clothing  have  orders 
nearly  one  year  ahead  in  many  instances.  While 
worsteds  and  woollens  are  quieter  than  they  were  a 
short  time  ago,  those  who  are  engaged  in  making  them 
[  up  are  busier  than  they  have  been  for  seven  or  eight 
'  years.    Manufacturers  of  hats  are  known  to  be  cutting 


the  quality  of  their  grades  in  some  instances,  owing  to 
the  advances  in  prices  of  raw  material  and  in  the  rate  of 
wages.  As  a  matter  of  fact,  they  are  unable  to  fill  some 
of  their  orders  at  a  profit  in  any  other  way.  Shoe 
factories  are  shipping  heavily,  and  tlie  price  of  footgear 
is  tending  upward  with  the  advance  in  quotations  for 
leather  and  in  wages  paid  to  operatives.  Makers  of 
cotton  goods  complain  that  they  are  unable  to  meet 
expectations  with  regard  to  shipments,  and  the  anxiety 
on  the  part  of  a  few  promoters  to  form  a  com- 
bination of  leading  cotton  mills  in  the  East  is  suffi- 
cient evidence  of  the  effort  that  is  being  made  to 
discount  the  future  of  those  properties.  There  is, 
however,  one  exception  to  this  almost  uniformly  favour- 
able report  regarding  textiles  and  other  articles  of 
apparel — silk  goods.  Just  at  present  the  millinery 
styles  do  not  call  for  silk  ribbons  to  any  great  extent, 
particularly  as  compared  with  last  spring.  Ladies'  hats 
and  bonnets  are  being  largely  contrived  with  the  aid  of 
feathers,  velvets,  and  felt.  Formerly  the  style  ran  to 
silk  ribbons.  As  a  consequence,  the  ribbon  makers  find 
themselves  almost  on  the  point  of  shutting  down. 
The  broad  silk  men  are  doing  rather  more,  as  there 
is  alwaysacertain  amount  of  demand  for  silk  dress  goods. 

Iron  and  steel '  continue  to  boom  apace,  and  it  is 
more  than  certain  that  the  end  is  not  yet. 

Money  is  getting  dearer  ;  Western  banks  are  calling 
on  New  York  for  more  funds,  and  this  naturally  results 
in  the  calling  in  of  loans,  all  of  which  has  a  tendency  to 
check  the  speculative  movement  in  the  Street. 


a  E  B  U  A  N  T. 

(from  our  own  coreespokdent.) 

Bermn,  September  20. 
The  expectation  that  the  Keichsbank  would  raise  the 
official  rate  of  discount  on  last  Saturday  or  Monday  at 
the  latest  has  not  been  fulfilled.  The  Bank  Committee 
waited  until  the  report  on  the  condition  of  the  institution 
on  September  15th  had  been  made  up,  and  then  decided 
that  the  public  had  been  unduly  alarmed,  and  that  there 
was  no  immediate  occasion  for  action.  It  is  hardly 
probable  that  the  public  belief  that  the  rate  would  be 
raised  was  not?  fostered  to  some  extent  by  the  Bank's 
officials,  for  this  expectation  manifested  itself  in  a  way 
which  could  not  fail  to  attract  the  attention  of  an 
observant  banker.  So  sure  were  the  Bank's  customers 
that  it  would  take  steps  to  protect  its  metal  stock  that 
they  rushed  in  bills  for  discount  far  in  excess  of  their 
immediate  needs.  The  result  was  an  increase  in  the 
amount  of  discounted  paper  of  £4,590,000  compared  with 
an  increase  of  £1,280,150  during  the  corresponding  week 
last  year.  That  there  was  no  reason  for  this  large  increase 
except  the  fear  the  rate  would  be  raised  was  shown  by  the 
corresponding  increase  in  private  deposits,  which 
amounted  to  £4,325,000,  or  £2,690,000  more  than  the 
increase  of  deposits  during  the  corresponding  week  last 
year.  Some  of  the  more  or  less  official  papers  are 
blaming  the  financial  Press  for  an  unnecessary  scare,  but 
it  seems  hardly  probable  that  the  Bank  officials  them- 
selves took  any  steps  to  counteract  the  public  belief,  as 
otherwise  their  customers  would  not  be  paying  interest 
on  money  deposited  with  the  Bank.  Besides,  there  is  a 
very  respectable  proportion  of  the  financial  authori- 
ties who  hold  that  the  Bank  authorities  showed 
questionable  wisdom  in  delaying  action,  as  the 
rate  will  probably  have  to  be  raised  within  a  short  time 
under  any  circumstances,  and  meantime  the  Bank  is 
risking  the  danger  of  being  caught  rather  unprepared  in 
case  of  war  being  declared  between  England  and  the 

The  deposits  are  at  present  £5,1-42,100  in  excess  of 
deposits  on  September  15,  1898,  and  the  discounts  are 
£9,234,000  greater,  while  loans  are  £1,400,001)  less. 

The    usual    comparison    of    the    chief    items    is    as 

follows  :  —  ,  „„„ 

1899.  1898. 

.C  £ 

Metal  stock 40,689,500  ^2,385,450 

Discounts 44,179.300  ^I'tlt'l^ 

Loans       '  3,362,050  4,757,950 

Notes  in  dVculation  ....     54,689,100  ^I'^t'^ 

Itescrve  of  untaxed  notes      2,602,350  5,505,350 
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1898. 

1897. 

£ 

£ 

+      52,500     .. 

-    603,350 

4-1,280,150     .. 

-2,193,950 

+    243,300     .. 

+    273,450 

+1,635,800     .. 

-1,436,350 

-      84,350     . . 

+     91,450 

than  it  has 

been  at  this 

The  following  is  a  comparison  of  the  changes  in  these 
items  during  the  same  week  of  the  last  three  years  : — 
1899. 
£ 
Jletal  stock  ....    -    187,900     . . 

Discounts +  4,590,000     . . 

Loans    —    135,100     .. 

Deposits    +4,325,000     .. 

Note  reserve....   —    357,450     .. 
The  note  reserve  is  smaller 
date  since  1895.     It  amounted  to  £5,590,950  two  years 
ago,  and  to  £9,207,150  in  1896. 

Private  discount  is  easier  at  4J  per  cent.  Money  on 
call  is  plentiful  at  4  per  cent.  September  money  is 
available  at  6  per  cent.,  the  Seehandlung  offering  Sep- 
tember money  under  its  rather  strict  conditions  at  5|- 
to5f. 

Money  for  speculative  purposes,  payable  after  the 
monthly  settlement,  has  averaged  5  per  cent,  during  the 
present  year.  As  there  is  little  risk  connected  with  such 
loans,  it  is  quite  comprehensible  that  there  is  an  ever- 
lessening  circle  of  investors  in  State  Funds  at  3  and  3i 
per  cent.,  and,  consequently,  that  these  Funds  continue 
to  depreciate  in  value. 

Tuesday  was  a  bad  day  on  the  bourse.  Lower  values 
in  Vienna,  London,  and  New  York,  and  the  unfavour- 
able dip  of  the  Transvaal  see-saw,  caused  general  de- 
pression. Transvaal  railway  shares  started  5  per  cent, 
lower,  and  the  leading  industrials,  Bochum  Dortmund 
and  Laura  shares,  lost  from  2  to  3  per  cent.  Domestic 
banks  mostly  dropped  a  full  one  per  cent.  There  was  a 
slight  reaction,  which  became  stronger  to-day.  Better 
news  from  the  foreign  bourses,  particularly  New  York, 
gave  tone  to  the  local  market,  and  there  was  a  firm 
opening.  Coal  sliares  won  back  about  3  per  cent,  of 
their  depreciation  on  Tuesday,  on  a  rumour  that  the 
Westphalian  Coal  Syndicate  would  raise  prices  a  shilling 
a  ton  on  October  1st.  There  was  a  moderate  improve- 
ment all  through  the  list,  with  the  exception  of  the  State 
Funds,  which  again  lost  a  fraction. 

The  entire  preceding  week  had  been  uneventful. 
However,  the  speculative  public,  whose  operations  are 
based  largely  on  borrowed  capital,  is  becoming  restive. 
It  was  happy  when  prices  were  advancing  everyday,  and 
,  invested  more  and  more  deeply  in  industrial  stocks. 
Now  there  is  interest  to  pay,  and  no  prospect  of  further 
advances  in  quotations  in  the  immediate  future,  and 
there  is  a  very  natural  tendency  to  liquidate.  Two 
banking  houses  are  said  to  have  taken  steps  to  reduce 
their  speculative  loans.  It  is  probable  that  the  process 
of  weeding  out  the  weaker  element  will  continue,  and, 
indeed,  with  accelerating  speed,  during  the  next  thirty 
days,  even  if  there  are  no  political  events  of  inter- 
national importance. 

The  Laura  Company  will  declare  a  dividend  of  15  per 
cent.,  as  compared  with  13i  per  cent,  last  year.  The  gross 
earnings  for  the  year  amounted  to  £406,100.  Ordinary 
and  extraordinary  charges  and  appropriations  for 
improvements  reduced  this  sum  to  net  earnings  of 
£213,110.  The  gross  earnings  for  the  preceding  year 
were  £366,660. 


AUSTEIA-HUNGAET. 

(FROM   OUB   OWN   CORRESPONDENT.) 

Vienna,  September  19. 
Yesterday  the  Austro-Hungarian  Bank  raised  its  rate 
of  interest  from  4i  per  cent,  to  5  per  cent.,  so  that  the 
official  rate  is  now  the  same  in  Vienna  and  Berlin,  and 
the  unnatural  state  of  things  has  ceased  which  existed 
since  the  beginning  of  August,  when  the  German 
Imperial  Bank  raised  its  rate  of  interest  to  5  per  cent., 
and  money  was  cheaper  in  Vienna  than  in  Berlin.  To- 
day an  extraordinary  meeting  of  the  shareholders  of  the 
Austro-Hungarian  Bank  takes  place,  in  which  the 
prolongation  of  the  Bank's  privilege  from  January  1, 
1900,  to  December  31,  1910,  will  be  discussed.  Accord- 
ing to  the  last  returns  of  the  Bank  the  circulation  of 
notes  was  694,986,000  fl ;  the  stock  of  gold  and  bullion, 
508656.000    a  ;     discounts,     198,682,000     fl  ;     loans 


Austro-Hungarian  Bank  had  obstinately  maintained  the 
rate  of  4  per  cent.,  but  six  weeks  later  it  raised  it  from 
4i  per  cent,  to  5  per  cent.  It  was  again  reduced  to 
4|  per  cent,  in  May,  1899,  and  now  it  has  been  put  up 
again  to  5  per  cent. 

The  harvest  of  Austria-Hungary  has  been  a  very  good 
one,  if  both  countries  are  taken  into  consideration 
together,  Hungary  having  compensated  for  the  losses 
suffered  by  Austria.  Officially  the  figure  of  38,000,000 
double  cwts  is  given  as  the  total  yield  of  wheat,  but 
private  information  asserts  it  to  be  certainly  40,000,000 
double  cwts.  This  is  10,000,000  cwts  more  than  last 
year.  Of  course,  Hungary's  exporting  faculty  is  reduced 
by  Austria's  poor  harvest,  and  the  immediate  result  is 
a  difference  of  the  price  of  wheat  in  Vienna  and 
Budapest,  which  is  the  natural  state  of  things.  Al- 
though Austria's  present  store  of  corn  is  very  small,  she 
will  have  a  moderate  quantity  of  wheat  available  for 
export. 

A  book  has  just  appeared  which  gives  an  exact  and 
conscientious  account  of  the  whole  transactions  of  tlie 
anti-Semitic   municipal  council   with   regard  to  the  gas 
works  of  Vienna.     Foreigners  who  come  to  Vienna  and 
are  informed  upon  this  subject  refuse  to  believe  what 
is   told  them,  and   attribute  the   information  to   party 
feeling,    declaring   that   such   things   would   have    been 
improbable  at  all  times,  and  are  quite  impossible  on  the 
threshold  of  the  twentieth  century.    And  yet  these  are  the 
facts.  When  experts  about  five  years  ago  made  an  estimate 
of  the  value  of  Vienna  gasworks,  the  pipes,  lamps,  &a., 
it  was  generally  assumed  that  the  sum  which  the  English 
gas  company,  whose  contract  was  to  come  to  an  end  on 
October  1, 1900,  could  demand  for  its  property,  would  be 
from  28  to  30  million  florins.     But  the  sum  fixed  in  the 
estimate   was    only    16,159,000   fl,  and   the    municipal 
council  had  the  option  to  purchase  the  whole  gas  works 
for  this  sum  until  October  31,  1896.     Four  days  before 
this   term   elapsed   Dr  Lueger,  the  anti-Semitic   Mayor, 
obtained  the  council's  vote  that  this  profitable  purchase 
should  not  bo  made,  that  the  city  should  build  gasworks 
of  its  own,  and  the  Mayor  himself  proclaimed  that  at 
the  close  of  1899  not  one  of  the  detested  Englishmen 
would  remain  in  Vienna.     Dr   Lueger   knew   perfectly 
well  that  only  the  contract  for   the  central  city  expired 
in    1899,   whereas   the  contracts    witli   sixteen   suburbs 
were  concluded  for  different  periods  and  far  into  the 
new  century,  but  he  assumed  that  he  must  win  the  law- 
suits   which    he    immediately    instituted    against    the 
company.     He  lost  them  all,  and  a  year  after,  having 
pubhcly  spoken  of  the  English  in  the  vilest  terms,  he 
had  to  beg  them  to  enter  into  negotiations  for  a  new 
contract.     The   first  condition  upon  which  the   Mayor 
and  the  English  Company  agreed  was  tiiat  the  company 
should  not  reduce  the  pri'ce  of  gas  for  the  public  as  it 
had  intended,  because,  with  a  reduced  price,   the  now 
city  gas  works  would  never  have  paid.     In  his  speech, 
the  Mayor  had  declared  tliat  the  old  gas  works  were 
useless   rubbish  which   would   not  serve  another  year, 
and  now  he  has  paid  a  good  price  for  parts  of   them, 
which  will  not  become  the  property  of  tbe  city  before 
1911,  that  is  after  fifteen  more  years  use.     Now  that 
the  city  gas  works  are  complete,  and  the  contract  with 
the  EngUsh  company  has  been  concluded,  it  is  possible 
to  show  exactly  what   the  city  has  spent  for  no  otheif 
reason  than  the   sheer  obstinacy  and  igjorance  of    its 
municipal  council.     By  the  new  contract  the  city  pays 
the  English  gas  company  :  — 

Florins. 

For  the  gas  metres    •  •  •  • lUn^ 

For  the  right  of  lighting  ton  suburbs    °'V3^ 


For  suburban  pipes,  metres  and  lamps .........  3,000,000 

Profits  on  the  lighting  of  the  whole  city  from  the  Ist  July, 

1898,  until  the  end  of  1899 •■•■:■ 'a f'n^(m 

Frice  of  the  ground  whore  the  old  gasworks  stand b,UJU,uuu 

20,351,000 

Besides  this,  the  pipes  which  have  to  be  taken  out  of 
the  central  city  will  fetch  about  600,000  fl. 

If  the  Municipality  had  purchased  the  gasworks  from 
the  company  for  16*^  millions,  it  would  have  been  neces- 


23,540,000  fl,  whilst  the  reserve  of  notes  not  subject  to    sary  to  build  one  new  gaswork  for  4^  millions,  so  tQan 
taxation  was  23,822,000  fl.     Until  October  13,  1898,  the    the  city  would  have  become  the  owner  of    its  own  gas. 
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works  and  everything  belonging  to  them  for  21  million 
florins.     Instead  of  this  sum  the  city  has  spent  : — 

1.  -  i  Florins. 

Upon  the  gasworks  for  eleven  districts  of  the  city     ....  35,000,000 
For  lighting  the  city  from  the  1st  July,  1898,  until  end 

of  1899 3,568,000 

Gas  metres  in  the  suburbs    3,000,000 

The  profit  of  lighting  the  suburbs  for  twelve  years  longer  6,300,000 

The  loss  of  the  ground  on  which  the  old  gasworks  stand  6,000,030 

"'  58,868,000 
Although  the  arrangement  has  been  made  with  the 
EngUsh  company  that  the  price  of  gas  must  be  9| 
kreuzers  (nearly  twopence)  per  cubic  metre,  when  the 
interest  of  the  gas  loan  has  been  paid  the  city's  net 
profits  will  be  169,750  fl.  If  the  old  gasworks  had  been 
bought  at  the  price  they  were  offered,  and  only  one  work 
added  at  the  price  of  44  millions,  the  yearly  receipts 
would  have  been  2,390,000  fl  a  year.  The  estimate  of 
the  cost  of  the  new  gasworks  was  overstepped  by  60 
per  cent.,  according  to  the  municipal  engineer's  own 
statements.  It  has  lately  been  asserted  that  the  city  is 
about  to  attempt  to  float  a  loan  of  153  miUion  florins. 
The  question  is,  will  the  money  be  forthcoming  ? 


NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows : — 


Capital  Applications. 

Amount 

Nominal      Ottered  to 

Capital.      the  Public. 

£  £ 

Amonnt  previoDsly  subscribed 106,799,240 

Issues  of  the  week — • 
ffhe  Palatine  Bank,  £20,  £2J  to 

be  called  up 400,000    ..       125,000 

Highland  Railway   3J    %    Pref. 

Stock   150,000     ..       150,000 

Port  Talbot  Railway  and  Docks 

4  %  Prel.  £10    300,000    . .       300,000 

BOftd  Block  Mines* 30,000    ..         30,000 


First 
Payment 
Thereon. 
£ 


Further 
Liability. 
£ 


10,0C0 
150,000 


60,000 
30,000 


115,000 


..    240,000 


Sot&l  offered  for  subscription  to  date 
in— 

1899 £107,404,240 

1896 123,916,252 

1897 107,351,898 

1896 120,781,156 

1895 84,930,535 


605,000    ..       250,000    ..    355,000 
Total  otf ered  for  Bubsoription  tor  the 
whole  yeflj — 

1898  £150,173,365 

1897 157,299,000 

1896 152,806,791 

1895 104,690,105 

1894 91,831,504 


MEETINOS,    JCc. 

COLONUL  GOLDFIELDS,  LIMITED. 

The  second  ordinary  general  meeting  of  the  shareholders  in 
the  Colonial  Goldflelds,  Limited,  was  held  on  the  19th  inst., 
at  the  Cannon  street  Hotel,  London,  Mr  H.  S.  Stoneham  (chairman 
of  th(j  company)  presiding. 

The  secretary  (5Ir  H.  J.  Barclay)  having  read  the  notice 
convening  the  meeting. 

The  chairman  said :  I  have  to  ask  you  to  excuse  me  from  making 
any  lengthy  remarks,  as  I  have  been  verj-  unwell,  and  am  at 
Jpescnt  forbidden  to  attend  to  business  affairs.  I  thought,  however, 
It  was  my  duty  to  come  and  meet  you  and  support  my  colleagues 
on  the  board.  I  will  ask  Mr  Wethered  to  give  you  a  statement  of 
the  affairs  of  the  company  generally,  and  to  move  the  adoption  of 
the  report. 

Mr  Oliver  Wethered :  Before  I  give  you  any  details  regarding  the 
interests  which  we  hold,  I  should  like  to  express  noc  only  my 
congratulations  to  the  shareholders  that  we  have  Mr  Herbert 
Stoneham  with  us,  but  also  my  personal  thanks  to  him 
for  coming  here  to-day.  His  business  is  pretty  generally 
recognised  as  one  of  the  largest  on  the  London  Stock  Exchange, 
and  I  know  that  for  three  or  four  months  past  ho  has 
been  unable  to  give  any  attention  to  that  business  ;  in  fact,  he  has 
been  absolutely  prohibited  by  his  medical  advisers  from  doing  so. 
For  the  improved  position  of  our  company  to-day  we  may  all  claim 
aomc  share,  and  more  particularly  our  secretary,  Mr  Barclay, 
who  went  to  West  Australia  and  settled  our  legal  difficulties. 
T".'  c  (1  us  to  push  ahead  with  the  Hannan's  Central,  and 

'  illy  improved   our  position  to-day.       Although,   as    I 

i'  f)  may  all  claim  a  little  credit  for  that   success,  a  very 

1  >  undoubtedly  due   to  Mr  Herbert   Stoneham.      I  am 

K'      ,  iiko  my  remarks  very  brief.      We   have  this  advantage, 

that  we  are  deaUng  hero  with  a  relatively  small  capital,  and 
although  we  have  not  a  very  large  number  of  assets,  1  am  glad  to 
say  we  have  some  extremely  valuable  ones.  The  pick  of  our 
buket  is  undoubtedly  Hannan's  Central.  Undoubtedly  we  have  in 
it  ~  ■'  valuable  property,  not  only  from  the  point  of  view  of 
"  lopinonts,  but  also  from  its  relative  position  to  other 

I"   .     1  cannot  give  you  a  belter    instance  of  this  than  is 

afforded  by  the  wonderful  change  in  the  position  of  the  True  Blue 
Company,  in  which,  possibly,  some  of  you  are  shareholders.  The 
Trut  Blue  property  is  immediately  west  of  Hannan's  Brownhill.  A 
few  months  ago  the  siiaros  were  standing  at  4s,  but  quite  recently 
they  stood  at  something  like  Hi  10s.  The  reason  for  that,  as  you 
all  know,  is  that  on  the  Brownhill  Extended  a  very  valuable  lode 
^[•a  be«n  found,  and  in  one  of  their  reports  they  mentioned  that  it 


went  into  a  property  called  the  Cygnet.  If  it  goes  into  the  CygH)t 
the  inference  is  that  the  Brownhill  lode  goes  into  the  True  Blue 
also.  I  am  not  a  director  of  the  Brownhill,  and  therefore  am  not 
in  their  secrets,  but  I,  myself,  should  be  somewhat  astonished  if, 
with  the  capital  at  their  command,  they  do  not  equally  show  that 
they  have  the  Brownhill  lode,  and  at  no  very  great  depth,  on  the 
True  Blue.  If  thart  be  so,  we  have,  in  one  of  the  blocks  of  Hannan's 
Central,  excellent  prospects. 

To  the  right  is  the  Croesus  South,  a  property  whose  shares  until 
the  recent  slump  stood  at  something  over  £2.  Their  developments 
have  shown  that  on  one  side  of  their  property  they  have  a  reef, 
which  is  believed  to  bo,  if  not  the  Brownhill  lode,  one  of  the 
branches  of  it,  and  we  have  found,  from  our  own  examinations  and 
developments,  that  we  have  that  same  reef  at  a  comparatively 
shallow  depth,  and  that  it  is  dipping  into  our  property  at  no  very 
great  depth.  We  hope  that  we  have  a  long  line  of  reef  through 
Hannan's  Central.  In  addition  to  that,  we  have  two  blocks  which 
are  shown  on  the  plan  accompanying  the  report,  and  one  of  these 
— the  one  to  the  north — is  exceedingly  promising.  It  has  been 
proved  by  a  diamond  bore  that  at  some  considerable  depth — 350 
feet  or  400  feet — we  have  a  vein  worth  something  over  1  ounce  to 
the  ton.  If  you  look  at  Block  45  you  will  find  that,  in  all  proba- 
bility, it  is  the  extension  of  the  Brownhill  lode  which  we  have  in 
our  Central  block  (lease  743).  I  have  made  inquiries  about  Block 
45,  and  learn  that  the  developments  are  exceedingly  satisfactory. 
In  these  two  blocks  we  have  some  19  acres.  These  will  be  offered, 
in  the  first  place,  to  the  Hannan's  Central,  because  they  can  ba 
worked  with  economy  by  that  company.  I  am  glad  to  be  able  to 
tell  you  that  we  hold  a  large  block  of  shares  in  companies  north  of 
Hannan's  Crojsus.  Away  to  the  north  we  have  a  very  large  interest 
in  one  of  our  subsidiary  companies — I  refer  to  Hannan's  Consols. 
In  Hannan's  Kalgurli,  which  is  to  the  east  of  the  Brownhill 
Extended,  we  have  a  large  number  of  shares,  and  reports  from  that 
property  also  are  promising. 

In  another  district  we  have  a  largo  holding  in  a  property  called 
the  Majestic.  The  Majestic  has  a  considerable  quantity  of  ore 
opened  up  already,  and  I  think  I  am  right  in  saying  that  fair 
crushings  have  yielded  nearly  2  ounces  to  the  ton.  Wo  have 
holdings  in  various  other  companies  in  Western  Australia,  but 
they  are  not  very  large.  .Another  colony  in  which  we  have  an 
interest  is  British  Columbia.  I  am  chairman  of  the  Loudon  and 
British  Columbia  Goldfields,  which  company,  as  you  are  aware, 
has  had  a  great  run  of  success.  The  Colonial  Goldfields,  under  an 
agreement  originally  made  with  that  company,  are  entitled  to  an 
interest  in  some  of  the  transactions  of  the  London  and  British 
Columbia  Goldfields.  We  have  an  interest  in  two  properties  out 
there  which  look  extremely  promising.  I  now  beg  to  move : 
"  That  the  reports  and  accounts  b3  received  and  adopted." 

Mr  S.  D.  Stoneham  seconded  the  motion,  which  was  duly 
carried. 

Besolutions  re-electing  the  retiring  directors  and. auditors,  and 
allocating  £1,000  as  remuneration  for  the  directors'  services  for 
the  past  two  and  a-half  years,  were  also  adopted. 

A  vote  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 


PUBLIC  INCOME  AND   EXPBNDITUEE. 

REVENUE. 


Customs   *.... 

Excise  

Estate,  &o.,  Duties   

Stamps 

Ijand  Tax  and  House  Duty 
Property  and  Income  Tax 

Post  Office  

Telegraph  Service    

Crown  Lands 

Interest  on  Purchase  Money 

of    Suez    Canal    Sharefl; 

Sardinian  Loan,  &e 

Miscellaneous    


Estimate 

for 
the  Year 
1899-1900. 

£ 

21,770,000 

29,850,000 

11,150,000 

8,050,000 

1,650,000 

18,300,000 

13,200,000 

3,300,000 

450,000 


787,000 
1350,000 


Receipts.— 


Total  Receipts  ....111,157,000 

Payments   to  Local  Taxa- 
tion Aooounts 9^93,000 


Total  llevenue  (includingi 
payments  to  Local  Taxa-i 
tion  Accounts)   Il20.550.000 


£ 

9,379,000 
13,048,000 
6,010,000 
4,013,000 
565,000 


Apl.  1,  '98 

to 

Sept.  17, 

1898. 


Week 

ended 

Sept.  16, 

1899. 


£ 

9,033,000 
12,571,000! 
5,372,000: 
3,430,000 
510,000! 


4,271,000     3,983,000' 
5,280,000     5,080,000' 


1,565,000 
145,000 


1,470,0001 
145,000 


492,548       421,758 
827,112;       741,434 


45,595,660]  42,757,192 


3,421,078     3,405,141 


49.016.738   4611!?.  TV      rR.37.7R9,    '  ■J'WI'wa 


£ 

392,000 
471,000 
220,000 
111,000 

79,000 
22C,000l 


3,000 


1,496,000 


141,782 


Week 

ended 

Sept.  17, 

1898.  . 

£ 

375,000 

531,000 

171,000 

64,000 

55,000 
220,000 


3,497 
1,100,497 


130,477 


BXPENDITURK. 


Permanent  Charge  of  Deblj 
other    Consolidated   I'uno 

Services    

Payments  to    l^ocal  Taxa 

tlon  Accounts 

Bapply  berrtoea 


Estimate 

for 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
Estimates 

£ 
23,000,000 


1,603,000 

1,147,000 

85,455,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  '99, 

to 

Sept.  16, 

1899. 


£ 

11,239,836 

708,060 

225,832 
35,444,697 


a.2O5,000<  ■>7,618.425   46,175,592 


Apl.  1,  '98, 

to 

Se))t.  17, 

1898. 


£ 

11,402,304 

703,215 

20,000 
34,050,073 


BaUnoes  Bank  of  England 
Uo       Bonk  of  Ireland 


Week 
ended 

Sept.  16, 
1899. 


1,100,000 


Week 

ended 

Sept.  17, 

1898. 

£ 
209,385 


920,000 


1,000,000   1,129,385 
'     £  £ 

2,959,558  3,524,378 
937,570,     946,653 
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f  te  IBank^ra'  (B^tttt. 


BANE 


RETURNS 
BANK 


AND   MONET 
OF   ENGLAND. 


MARKET. 


Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Weelv  ended  Wednesday,  September  20,  1899. 


ISSUE 

£ 


DEPARTMENT. 


£ 

11,015,100 

5,784,900 

33.935,270 


Nctes  issued    50,735,270 1  Government  debt  . . 

Other  securities  .... 

Gold  coin  &  bullion 

50,735,270 1  50,735;270 

BANKING   DEPARTMENT. 

£  £ 

Proprietors' capital . ,  14,553,000   Government     securi- 

Rest    3,766,550|      ties 13067858 

Public  deposits* 8,266,771 1  Other  securities    28'49o'889 

Other  deposits 39,678,460 ;  Notes 23086955 

Seven-days  and  other  Gold  and  silver  coin'.!     l!779'l36 

bUls 160^057!  <  •  <  ^" 

66,424,838  ■  66,424,838 

•  Inoladmg  Exchequer,  Saving?  Banks,  Commissioners  of  National  Debt  and 
Dividend  Acoounis. 


Dated  September  21, 1899. 


H.  G.  BOWEN,  Chief  Cashier. 


Decrease. 

£ 
.   293,560 


„.  ,.  FEIDAY  NIGHT. 

The  preceding  accounts  compared  with  those  of  the  previous 
week  exhibit : — 

Increase. 

Circulation  (excluding  7-day  and  other  bil's)   . . 

Public  dei)osita "  gsi  949    ' 

Other  deposits    V.W.V"  188'''12    * 

Government  securities  !!."!!!!!!!!['*  '* 

Other  seourities 7ai;'9i7    

1°"""' :::::::::::::   iS  ::::;:::  :: 

"®»*    -• • 10 598 

Be««"<^ ;..       395;i99    '.'.'.'.'.'.'.'.      '.'. 

The  following  shows  the  amount  of  the  circulation.  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  three  months  ending  September  20, 1899  •— 


Date. 


Coin  and 
Bullion. 


1899 

June  2831,1 

July     5:32,, 

1232, 

19l32, 

26!33, 

2i33, 

933, 

16  34, 

i336, 

30  35, 

Sept.    635, 

1335 

20  35, 


Gold 

in  from 

Abroad  or 

out  for 

Export. 


Aug. 


£ 

,651,532 

316,6791' 

,220,066 

818,951 

176,943 

,214,474 

,617,899 

,196,838 

,039,404 

,733,540 

,945,4281 

,512.767 

,714  406 


Circulation 

(excluding 

Bank  Post 

Bills). 


£ 

;443,00O  il: 

,730,000  ii: 

390,000  ii» 

620,000  in 

765,000  in 

844,000  in 

918,000  in 

421,000  in 

447,000  in 

704,000  ill 
416,000    in 
426,000  out 
98M»oul 


£ 

28,225,310 
29,103,105 
28,988.600 
28,672,360 
28,607,925 
29,227,140 
28,996,085 
28,724,265 
28,262,345 
28,414,620 
28,398,775 
27,941,875 
27,648,315 


Deposits 


Securities 

in 
Banking 
Depart- 
ment. 


£ 

(53,709,110 
48,358,774 
48,227,826 
48,721,678' 
,48,104,8431 
47,224,211 
147,477,614 
47,910,434 
48,036,774| 
47,857,315! 
i47,341,965| 
146,775,170 
:47,945,231 


Beserre. 


£ 

51,290,059 
46,471,3041 
46,338.124 
45,945,843 
44,896,145 
44,602,366 
44,335,543, 
43,859,601' 
42,655,059 
41,86P,653 
41,466,063 
40,772,5301 
41,558,747: 


U 


£ 

20,226,222 
20,013,574 
20,031,466 
20.946,591 
21,369,0181 
20,787,334j 
21,321,814' 
22,272,573 
23,577,059 
24,118,926' 
24,346,653 
24,470,892! 
24,866,091; 


41^ 
37j|- 
41ft3i 
42|'  — 
441  — 
431  — 

44i:- 

46i- 
49  — 
50}  — 

52J'— 
51S- 


subjoined  IS  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Iteturns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  correspondmg  with  the  present  date  as  weU  as  ten  years 


At  corresponding  dates 
with  the  present  week. 

Circulation  (excluding 
Bank  po.st  bills)  

Public  deposits    

Other  deposits 

Government  securities 

Other  securities  

Reserve  of  notes  and  coin 

Coin  and  bullion 

Proportion  of  reserve  to 
liabilities    

Bank  rate  of  discount  .... 

Market  rate,  3  months'  bills 

Price  of  Consols* 

Price  of  fciU'cr  per  oz.    . 

Average  price  of  wheat. . . . 

Exchange  on  Paris  (short) 

—  Amsterdam      (short) 

—  Hamburg  (3  months) 
Olearing-houae  return  . 


Sept.  18, 
1889. 


Sept.  23, 
1896. 


Sept.  22, 
1897. 


Sept.  21, 
!     1898. 


Sept.  20, 
1899. 


^     '      £  £     ;      £  £ 

"l'Sf?'SS9'  ^S'S!?'^  27,087,475   27,109,6651  27,648,315 

o1'?5J'?5f'    8.081.956  8,973,782,    9,320,635:  8266771 

?;4?i'^l  '•8.228,587  39,500,690   36,701,808'  39678460 

JJ'^S'fS'  ll'?'".**  13,429,726'  12,988,5931  13067858 

JS-SI^'S?'  28,429,076,  29,161,969:  27,973,9171  28490889 

351714^406 


12,451,045;  31,292,789;  24',349',603'  23i495!218 


20,828,705 

42id 
303  2d 
25.25-30 
12.2i-2J 


.21-2 
.66-71 


20.66-70 


41,155,469  34,637,078;  33^8041883 


27d 
33s  loa 


50}i?% 

I-. 
28A<- 
258  7d 


51g% 
34% 
34% 

104A 
27d 
25s  4d 


25.18ii-23:i  25.28J  33J  2S.27i-32» 
12.1i.2i  I    12.2}-3i 


U.liU 
20.57-61 


20.62-66  1  20.72-7b 


J53,2W,00O,^123,3Ol,00o'l26ay,00O^59a06Wl72,6^^ 


♦  New  2J  per  Cents.— Ooschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £3,544,743,  and  in  1896  an 
excess  of  £19,799,511,  in  1897  an  excess  of  £10,338,721,  and  in 
\^^^.^'\^^^o^^  oi  £8,727,891.  In  1899  there  is^an  excess  tf 
£11,187,571.  "'tflffltW'  '  ~ 

In  the  same  week  of  1896.  the  Bank  rate  was  advanced  rom2i 
UnLd'si'nfl  Vr"  ft?  *°  '=°."ti"ued  withdrawals  of  gold  for  tliS 
Linited  .States,  the  cfHu-x  during  the  week  amounting  to  £1 141,000 


The  market  responded  by  putting  up  the  rate  for  three  months' 
bills  to  2i  per  cent.  The  supply  of  loanable  money  was  fairly 
plentiful  at  IJ  per  cent.  Silver  was  firm  at  30  fj  d  per  ounce.  There 
was  a  heavy  fall  in  British  Government  and  railway  securities  on 
the  Stock  Exchange,  in  consequence  of  the  advance  in  discount 
rates. 

At  the  corresponding  period  in  1897,  the  Bank  rate  was  raised 
from  2  to  2J  per  cent.,  there  having  been  a  withdrawal  of  gold  for 
export  to  the  United  States,  amounting  to  £890,000.  The  move- 
ment had  but  a  small  effect  on  the  market,  the  rate  for  best  three 
months'  bills,  which  had  previously  ranged  from  IJ  to  2  per  cent., 
going  up  to  2J.  Some  sensation  was  caused  by  the  announcement 
that  the  Bank  of  England  had  agreed  in  pertain  circumstances  to 
hold  one-fifth  of  the  stock  of  coin  in  silver. 

In  1898,  at  this  time,  the  Bank  rate  was  advanced  from  2  J  to  3  per 
cent.,  owing  to  withdrawals  of  gold  for  the  United  States.  The 
market  responded  by  putting  up  its  rate  for  best  three  months' 
bills  from  1 1  to  2^,  and  deposit  notes  were  advanced  J  per  cent,  by 
both  banks  and  discount  houses.  The  silver  market  was  firm,  the 
price  being  28Jd  per  ounce.  Stock  Exchange  business  was  stag- 
nant, and  prices  had  declined. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 
Ending. 


Date. 

1899 
Jan.2  toJne.28 
July     5... 

12... 

19... 

26... 

Aug.     2... 

9... 

16... 

23... 

30... 
Sept.    6... 

13... 

20... 


Total 


4,567,782, 
153,412, 
271,732, 
104,716, 
250,697, 
106,135, 
228,630, 
184,.'23, 
157,481, 
133,302, 
190,634, 
131,544, 
172,625, 


Stock  Exchange 
Pay  Days. 


Consols  Pay  Days 


Date    I 
1899. 

J.13Mrl0i 
,iMar.  30 
!Apl.  13 
'  29i 

!May  12' 
31 

June    15 

29i 

,iJuly     13l 

•i  28| 

Aug.  16! 
,  31 

Sept.    15 


Total,  1899  ..|  6,653,013, 
Correspondng  1   _  „™  cm 

total,  1898. .:  ;  !=."''"*> 
Inc.  or  Dec.  I  !  +    875,479, 

in  1899  ../j=  15-15%! 
Gross  total  in,- r 

1898 '     8,097,291, 

Do  1897....'  7,491,281, 
Inc.  or  Dec.  \ '  -|-    606,010, 

in  1898  ../!=         8-1% 


359,845, 
43,542, 
58,216, 
62,959, 
67,134, 
74,079, 
63,915, 
59,515, 
61,706, 
59,611, 
59,845, 
58,400, 
52,616, 


1,081,383, 

856,050, 

-4-  225,333, 
i=   26-32% 


1,231,847, 

1,113,682, 

-I-  118,165, 

=    10-6% 


Date. 

1898. 
Sept.  1 
Oct.    3 
Nov.  4 
Deo.  1 

1899. 
Jan.  5 
Feb.  1 
Mar.  1 
Apl.  6 
May  4 
June  1 
July  6 
Aug.  2 
Sep.    1 


30,477, 
32,754, 
28,242, 
33,452, 

32,439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737 


'  Fourths  "  of 
the  Month. 


Date. 

1898. 
Aug.  4 
•Sept.3 
Oct.  4 
Nov.  4 
•Dec.  3 

1899. 
Jan.  4 
Feb.  4 
Mar.  4 
Apl.  4 
May  4 
'June3 


3li312!ljuly  4 
34,225,  Aug.  4 


303,325, 

308,«3, 

—     5,088, 
=     1-65% 


402,861, 

362,610, 

+    40,251, 

=     U-1% 


30,944, 
20,370, 
29,713, 
28,242, 
27,532, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267, 


241,260, 

228,883, 

-1-12,377, 
=  5-41% 


331,267, 
302,123, 
•f  29,144, 
=  9-6% 


•  The  "fourth"  fell  on  Sunday 

PROVINCIAL    OLEARINO    RETURNS. 


MAMCHESTER- 

Jan.  1  to  Sept.  9 

Week  ending  Sept.  16. 


o  Jg 

151,643,900139,956,400 
3,705,400     3,529,000 


Total  to  date. 


155,349,300 


LIVEEPOOL- 

Jan.  1  to  Sept.  9 

Week  ending  Sept.  16. 

Total  to  date 


BIRKINGHAK- 
Jan.  1  to  Sept.  9  . . . . 
Week  ending  Sept.  16. . 


Total  to  date. 


KE-WCASTLE-ON-TYKE- 
Jan.  1  to  Sept.  9  . . . . 
Week  ending  Sept.  16. . 


Total  to  date. 


BE13T0L- 

Jan.  1  to  Sept.  9  . . . . 
Week  ending  Sept.  16. . 


1899. 


1898. 


inc.  or  Deo. 


98,798,300 
2,470,200 


101,268,500 


38,133,200 
790,400 


38,923,600 


52,196,700 
1,504,700 


53,701,4X 


19,298,700 
438,900 


Total  to  date 19,737,600  18,630,600  + 1,107,000 


-M1687500J     8-35 
-I-    176,4001       50 


143,485,400  -1-11863900      8-27 


89,425,800 
2,201,200 


91,627,000 


-1-9,372,500 
-t-    269,000 


-1-9,641,500 


10-48 
12-22 


38,948,000  —   814,800 
955,400—  165,000 


39,903,400 


10-52 


—   979,800      2-46 


44,416,900;  4- 7,779,800    17-51 
l,308,300i-h    196,400      151 


45,725,200  -(-7,976,200    17-45 


18,176,000 
454,600 


-t- 1,122,700 
—     15,700 


'i'ne  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year: — 

BANK   OF  FBAKOE. 


Assets. 

Coin  and  bullion— Gold 

—  Silver 

Government  seourities  . . 

Discount  and  advances. . 

Liabilities. 

Notes   

Government  deposits    . . 
Private  deposits 


Sept.  21, 
1899. 


Sept.  14. 
Ilt99. 


Sept.  22, 
1S38. 


£         f       £  £ 

76,937,000:  76395,000  74,845,000 

47,641,0001  47,635,000  49,766,000 

14,104,000   14,101,000  14,104,000 

42,745,000:  42,242,000  39,650,000 


148,656,0001 148,769,00a  140,920,000 
8,863,000  7,802,000  11,749,000 
17,190,000   17,076,000|  17,992,000! +• 


Last  WoeklLast  Year. 


2-9 

17-27 


61 
36 


5-9 


Comparative  Inoroue 
or  Decrease. 


£  £ 

■(-       42,0O0W  2,092,000 
■H         6,000  -  2,125,000 

-f-      5(J3,000  -)-  3,C«5,000  j 

-     113,000 -t  7,736J00| 
+  1,061,000^  2,886W 
114,000  -     802,000 


September  23,  1899.] 


THE    ECONOMIST. 


1367 


AUSTRO-HimOARIAK    BAKK. 


I  Sept.  15,  I    8ept.  7, 
1899.  1899. 

AssSTS  I        £         I        £ 

Coin  and  bullion— Gold  30,624,000;  30,563,000   -„  .„, 

—  Silver    10,566,000    10,568,00Ci  10,483,000) 

Discount  advances,  Ac.. . 

Liabilities. 
Circulation    


Sept.  15, 
1898. 

£         i 
29,401,000  + 


Last  Week 
£ 
61,000 


18,S18,000|  18,148,000j  16,740,000  + 
57,916,0001  57,893,0001  56,070,000;  + 


Last  Year, 

£ 
+  1,223,000 
2,000:  +       85,000 
370,000+  1,778,000 

23,OOo'+  1,846,000 


IMPERIAL   BANK     OF    OEaUANT. 


Assets. 
Coin  and  bullion  ...'...., 
Discounts  and  advances 

Liabilities. 
Notes  in  circulation  .... 
Current  accounts    


Sept.  15,  I    Sept.  7,  I  Sept.  17,  I  I 

1899.  1899.  1898.       Last  Week  Last  Year. 

£  £  £  £  £ 

40,689,0001  40,877,0001  42,385,000-     188,000—  1,696,000 
47,541,000    43,087,0001  38,802,000,+  4,454,000  +  8,739,000 


54,689,000 
30,432.000 


54,232,000;  53,515,000  +      457,0001  +  1,174,000 
26,103,000   24.990,000  +  4,329,000;+  5,442,000 


NATIONAL   BANE    OF   BEL6I1TK. 


Assets. 
Coin  and  bullion  . . 
Other  securities   . . 
Liabilities. 
Notes  in  circulation 


Sept.  14,  I  Sept.  7,  | 

1899.  1899.      I 

£         I  £         1 

4,419,000!  4,495,000! 

16,395,000  16,305,000 


Sept.  15.  j  1 

1898.      I  Last  Week  Last  Year. 


£ 

4,288,000- 
16,110,0001  + 


*  I 

76,000  + 
90,000;  + 


£ 

131,000 
285,000 


20,998,0001  20,778,000;  19,490,000;+     220,000,+  1,508,000 


Current  accounts I    2,201.0001     2.354,00ul     2,648.000;—     153,000!—     447,000 

BANK    OF   SPAIN. 


Assets. 

Gold 

Silver  

Foreign    correspondents 

Loans  and  discounts  .... 

Spanish  4  %  stock 

Treasury  bills,  obliga- 
tions. &c.- 

Liabilities. 

Circulation    

Deposits  and  current 
accounts 


Sept.  16,  I  Sept.  9,    I  Sept.  17, 
1899.            1899.  1898. 

£  £         I        £ 

13,224,0001  13,073,000  10,724,000 

13,681,000!  13,596,000  5,398,000' 

3,440,000      3,642,000  7,952,000  — 


45,105,000   44,942,000   43,711.000 
14,921,000   14,921,000    15,255,000 


6,043,000 
60,052,000 
32,485,000 


6,072,000  12,169,000 
60,226,000;  56,354,000 
32,496,000i  34,161,0001 


Last  Week  Last  Year. 

£  £ 

+      151,000|+  2,500,000 

+        85,000+  8,283,000 

202,000!—  4,512,000 

163,000!+  1,394,000 

344,000 


29,000  -  6,126,000 
174,000+  3,638,000 
llAWl—  1.676^)0 


BANK  OF  ITALY. 


.\ssets. 
Beserve — Gold  coin  and 
boUion 

—  Foreign  gold  bills 

—  Silver   

State  notes  &  small  chnge 

Discount  and  loans 

Publicstock&State  loan  s 
Credits,  internal  &  abroad 

Liabilities. 

Note  circulation 

Current  accounts    i 

Deposits  at  notice i 


Aug.  31, 

1899. 

£ 


Aug.  20, 

1899. 

£ 


Aug.  31, 

1898. 

£ 


Last  Week  Last  Year. 

£  £ 


11,822,000  11,814,000  12,286,000  + 

3,728,000  3,729,000|  2,516,000  — 

1,432,000  1,385,000!  2,205,000  + 

l,4d9,000  1,589,000!  1,033,000  — 

10,249,000  9,919,000!  7,375,000  + 

9,145,000  10,465,000  7,958,000  — 

5,780,000  5,099,000  6,567,000  + 


34,535,000 
3,933,000 
4,825,000 


34,492,000 
4,207,000 
4,901,000 


8,000;-     464,000 

1,0001+  1,212,000 

47,000-     773,000 

120,000  +      436,000 

330,000  +  2,874,000 

1,320,000  +  1,177,000 

681,000  -   787,000 


31,091,000  +  43,000  +  3,444,000 
3,966,000  —  274,000  —  33,000 
6.169.000'—   76,000!—  1,344.000 


BANE   OF   KUS8IA. 


Assets. 

Gold , 

Balance  abroad 

Silver  and  subsidiarjr  coin,. . 
Securities  and  short  loans  .. 
Other  loans  and  advances  . . 
Securities  i>elonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances   due   by  branches 
and  treasuries 


Liabilities, 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  St  current  accounts 

Treasury  account  

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


Sept.  1/13, 

1899. 

£ 

89,683,000 

1,927,000 

5,155,000 

21,383,000 

6,588,000 

3,873,000 

10,000,000 

2,524,000 


I 


Aug23;'Sep4. 

1899. 

£ 

89,963,000 

1,750,000 

5,145,000 

20,042,000 

6,468,000 

3,559,000 

10,000,000 

2,463,000 

1,763,000 


141,133,000  I  141,153,000 


55,934,000  ' 

5,312,000 

38349,000  1 

31,844,000 

5,287,000  ' 


56,614,000 

5,312,000 

40,253,000 

33,128,000 

5,151,000 


3,907,000  !        695,000 


141,133,000     141,153,000     140,985,000 


Aug.  16/28, 

1899. 

£ 

91,844,000 

1,813,000 

5,218,000 

19,778,000 

6,329,000 

3,365,000 

10,000,000 

2,419,000 

229,000 


140,985,000 

56,025,000 
5,312,000 
40,122,000 
32,962,000 
5,249,000 

1,315,000 


Inc.  or  Deo. 
from  previ- 
ous return. 

£ 
—      280,000 
+        177,000 
+  10,000 

+  1,341,000 
+  120,000 
+        314,000 


61,000 
1,763,000 


—  1,404,000 

—  1,284,000 
+  136,000 

+  3,212,000 


20,000 


NETHERLANDS   BANK. 


Assets. 
Coin  and  bullion— Gold 

—  Silver 

Discount  and  advances. . 

Liabilities. 
Notes  in  circulation  .... 
DepoaiW... 


Sept.  16, 

1899. 

£ 

2,742,000 
5,963,000 
9,432,000 


Sept.    3,  I  Sept.  17,  i                     , 

1899.  1898.      Last  Week 'Last  Year. 

£        I  £                £1         £ 

2.741,000'  4,315,000!+          l,00ol-  1,573,000 

5,964,000;  6,777,000;—         1,000—     814,000 

9,481fl00;  7,307,000—       49,000  +  2,125,000 


17,013,000  17,261,000;  17,115,000;-     248,000—     102,000 
180JOO        324,000!       72).000l—     144,000  —     543/)00 


HEW   YORK  ASSOCIATED   BANES. 


AUBTl. 

Specie 

IJtftl  tenders  

Loftna  and  disconnta . . . . 

LlABIUTIBa. 

Circnlation    

Net  deposits 

R««UTE  (Specie  A  Notetl 

L«(al  reserve   

Exoeu  of  actual  reserve. 


Sept.  16,  Sept.  9,"   i  Sept.  17,  ] 

1899.  1899.           1898.      Last  Week  Last  Year. 

£  £                £                  £                  £ 

31,204,000  32,216,000,  25,780,000;—  1,012,000  +  5,424,000 

9320,000  9,998.000;  10,612,000-     178,000!-     792,000 

m,958A»  149,530 Wl  130,652,000  -  1,572,000!  + 17,300,000 

2,966,000  2,934,000     2,89>,000(+       32,000;+        72,000 


163376,000 

41/)24,000 
40,%9AI0 
55,000 


166,888,000  142,414,000  -  3^12,000  +  21,462,000 
42,214,000  36,392 JOO-  1,190,000  +  4,632.000 
41,722/X)0i  35,603,000|-  753,000  +  5^66,000 
492fl00i       789,00C!-     437,D0o!-     734,000 


I: 


T^l?  1 1  ^V  {""l'?"  ""^  Raiohsmark  is  converted  at  Is ;  the  Austrian  and  the 
uotch  florin  is  Is  8d;  and  thn  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  48  ^r  dollar. 

Discount  and  lK)an  Market.— The  political  situation 
has  been  the  dominant  factor  in  the  money  market,  as  else- 
where. In  V19W  of  possible  large  requirements  of  gold  for  the 
Oape,  bankers  have  not  been  at  all  free  in  taking  in  billH,  and 
by  keeping  rates  just  above  the  official  minimum  have  allowed 
a  good  deal  of  business  to  go  to  the  Bank.  The  rate  quoted  in 
Mie  open  market  for  best  three  months'  bills  is  3,V  to  3 J  per 


cent.  The  discounting  of  bills  at  the  Bank  has  brought  a  good 
deal  of  money  into  the  market,  and  loans  have  in  consequence 
been  comparatively  cheap.  Rates  have  ranged  generally  at  I3  per 
cent,  for  day-to-day  loans,  and  2J  to  2J  per  cent,  for  shoi-t  periods. 
The  extent  of  the  market  borrowings  is  exhibited  in  the  Bank 
return  by  an  increase  of  £786,217  in  the  amount  of  Other 
Securities,  while  tlie  Pri\ate  Deposits  have  received  an  addition 
of  only  £188,112.  Revenue  payments  have  increased  the 
Public  Deposits  to  the  extent  of  £981,949.  On  balance  £98,000 
in  gold  v/as  tal<en  from  the  Bank  for  export,  but  as  about 
£200,000  was  returned  from  the  home  circulation,  the  stock 
of  gold  was  increased  by  £101,639,  making  the  total 
£35,714,406.  The  note  circulation  also  fell  off  £293,560,  and 
there  was  consequently  an  addition  to  the  Reserve  of  £395,000. 
That  brings  its  amount  to  £24,866,091.  Owing  to  the  increase 
in  the  total  deposits,  the  i^roportion  of  reserve  to  liabilities  is 
f  lower  than  last  week  at  51i  per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount : — 
60  days'  bankers'  drafts  

3  months'  do 

4  months'  do 

6  months'  do 

Loans ; — Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Deposit  allowances : — Banks 

Discount  houses  at  call 

kt  notice 


Last 
Fri. 


3i^ 

a 
I 

2      2i 

2* 

3|    4i 
2 
2 
2i 


Sat. 


.% 


3i 

li 

2i 
33    4J 
2 
2 
2i 


Men. 


.% 


I    4} 


Tues. 


.% 


Wed. 


% 

3i 

31 
It 

3i 
ll 
24 

32    4i 
2 
2 
2i 


Thur. 


\t  notice  ij        ij        it        it        it        a 

The  following  is  a  comparison  with  previous  weeks  : 
1,0  . 


June  16. . 
23.. 
30.. 

7.. 
14.. 
21.. 
28.. 

4.. 
11.. 
1«.. 
25.. 
Sept.     1.. 

8.. 
15.. 
22.. 


gg 


July 


Aug 


% 

1  U 

2  2} 
2i  3 

2  2| 

3  3} 
IJ  2I 
2  3 

2  2| 

2  2i 

2  2i 

2  2i 

U  2 

2  2i 

Ij  2i 


Bank  Bills. 


Trade  Bills.* 


•  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

The  silver  market  is  still  very  dull.  The  price  remained  at 
27,-sd  per  ounce  on  Saturday,  but  fell  Jd  on  Monday,  lowering 
it  to  27i'jd  per  ounce.  It  remained  the  same  on  Tuesday,  but 
on  Wednesday  rallied  ,'i,d  to  27jd.  On  Thursday  the  quotation 
declined  Jd,  to  27d,  and  a  further  fall  of  -jVd  has  taken  place 
to-day.  The  closing  price  is  thus  26}j-d  per  ounce  for  spot  and 
forward  delivery. 

The  following  is  from  Messrs  Pixley  and  AbeU's  Circular 
dated  September  21st  : — 

Gold. — Bar  gold,  fine,  778  9d  per  oz  standard;  United  States 
gold  coin,  768  5Jd  per  oz;  German  gold  coin,  76s  6Jd  per  oz; 
French  gold  coin,  76s  6id  per  oz;  Japanese  yon,  76s  5d  per  oz. 

Silver. — Bar  silver,  fine,  27d  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27id  per  oz  standard ;  bar  silver,  containing 
4  grs  gold,  27^d  per  oz  standard  ;  bar  silver,  containing  3  grs  gold, 
27id  per  oz  standard ;  cake  silver,  29^d  per  oz ;  Mexican  doUars, 
27;id  nominal.     Quicksilver,  £8  123  6d,  i  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Rs.5,000,000  in  remittances  on  India.  The  tenders  amounted  to 
Rs.79,434,220,  at  prices  ranging  from  Is  4,'jd  to  Is  4,^d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 


April  1, 1898,  to  March  31, 1899    281,053,071 

April  1  to  September  12, 1899 105,125,470 

Week  ending  September  19   6,000,000 

111,125,470 


Allotments  since  last  Friday : 

Rs. 
WednesdaT. 


£ 

18,712,454 

7,002,390 
402,398 

7,404,788 


2,408,000  in  bills  on  Calcutta   )  At  Is  4  3-32d,  about 

2,061,000  in  bills  on  Bombay     \     19    per    cent.,  and 

25,000  in  bills  on  Madras )      above  in  full. 

117,000  in  transfers  on    Bombay  I  At  Is  4Jd,  about  19 
389,000  in  transfers  on  Calcutta  f     per  cent. 

31,159  in  bills  on  Calcutta ) 

40,000  ill  bills  on  Bombay  . . ^  At  ls4Jd. 

^,  ^,000  in  bills  on  Madras ) 

Thursday    15,000  in  bills  ou  Bombay !Atls4ld. 

12,000  in  l>ills  on  Calcutta f  »i'»  ••«<■• 

Friday 10,000  in  bills  on  Bombay At  Is  4Jd. 

We  are  informed  that  Mr  Charles  Jennings  has  ceased  to  bo 
a  member  pf  the  Stock  Kxchango,  and  that  Mr  .lames  David 
Barry  was  declared  a  defaulter  upon  the  Stock  Exchange  on 
18th  inst.  „,.,.., 

Branches  of  the  Midland  Counties  District  Bank,  Limited, 
are  now  open  at  Peterborough,  under  the  management  of  Mr 
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Frank  W.  Perry,  and  at  Coventry  under  the  management  of 
Mr  Edmn  J.  Browne, 

The  Jsorddeutscher  Lloyd  s.s.  Konig  Albert,  sailing  from 
Southampton  on  October  8th,  will  inaugurate  the  fortnightly 
German  Imperial  Mail  Service  to  China  and  Japan.  At  present 
the  service  is  monthly,  and,  like  the  English  service,  consists 
of  a  line  to  Hong  Kong,  whore  transhipment  is  made  into  a 
smaller  steamer  belonging  to  the  same  company,  which  con- 
tinues the  service  to  Japan.  The  new  service  will  do  away 
with  the  transhipment,  the  mail  steamer  proceeding  to  the 
Japanese  ports  from  Shanghai.  Penang  will  be  added  to  the 
ports  of  call,  and  in  place  of  the  present  Norddeutscher  Lloyd 
service  between  Singapore  and  Delhi,  connecting  with  the 
mail  line,  an  improved  service  will  be  opened  between  Penang 
and  Sumatra.  The  service  instead  of,  as  at  present,  being 
performed  entirely  by  the  steamers  of  the  Norddeutscher  Lloyd 
will  be  in  part  undertaken  by  the  Hamburg  America  Company, 
and  departures  will  be  alternately  from  Bremen  and  Hamburg. 

A  General  Court  of  the  Bank  of  England  was  held  on 
Ssptember  21st,  at  the  Bank,  to  consider  a  dividend.  The 
Governor  (Mr  S.  S.  Gladstone)  presided.  The  Governor  said 
that  that  was  one  of  the  half-yearly  general  courts  appointed 
by  the  charter.  He  had  to  declare  that  the  profit  to 
August  31st  was  £726,800,  making  the  amount  of  the  rest  on 
that  date  £3,743,600,  and  after  providing  a  dividend  of  5  per 
cent,  the  rest  would  be  £3,015,900.  He,  therefore,  proposed 
that  the  half-yearly  dividend  should  be  made  on  October  5th 
at  5  per  cent.,  without  deduction  on  account  of  income-tax. 
The  Governor  afterwards,  in  reply  to  some  remarks  by 
Mr  John  Jones,  said  that  with  regard  to  the  new 
Indian  cuiTency,  probably  Mr  Jones  was  as  well  able  to 
form  an  opinion  upon  it  as  hiinself.  His  personal  view  was 
that  it  would  not  have  any  great  effect  upon  the  gold  supplies 
of  this  country.  So  long  as  we  remained  a  creditor  country 
there  was  no  fear  of  our  losing  our  gold.  The  motion  was 
carried  and  the  court  adjourned. 

LONDON  COUBSE  OF  EXCHANGE. 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam   

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste   . . . 

Antwerp 

8t  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  &c. 

Lisbon    

Switzerland 


Usance. 


Cheques 

3  months 

do 

At  sight 
3  months 


Price  Negotiated  on  'Change. 


Sept.  19. 


25  26i 
25  474 
25  48| 
12   2J 
12   5i 
20  7i 
20  72 
20  73 
12  22i 
25  574 
24i« 
24J 

27  47* 
38 
36i 
25  62^ 


25  31i 
25  52} 


Sept.  21. 


25  27i 
25  48J 


25  32i 
25  53? 


25    53, 

25    50 

25    55 

12      3i 

12      2i 

12     a 

12      &i 

12      5i 

12      5J 

20    77 

20    73 

20    79 

20    76 

20    72 

?0    76 

20    77 

20    73 

20    79 

12    25 

12    23J 

12    26i 

25    64 

25    iSi 

25    63,5 

24| 

24  S 

24fs 

24.= 

24J 

27    571 

27     45 

27    55 

38J 

38^! 

38ft 

36* 

36i 

36i 

25   elk 

25    62i 

25    67, 

The   discount  quotations  current  m   the  chief  oontinencal 
cities  are  as  follows : — 

Bank                      Open  |                           Bank  Open 

Rate.                   Market.                            Bate.  Market. 

Paris 3  Oct.  19,  '98]  2^ 

Berlin 5  Aug.   7, '99j  4 J 

Hamburg  . .  5  Aug.    7,  '99]  4i 

Frankfort  . .  5  Aug,    7,  '99J  4J 

Amsterdam.  4i,July 20, '99J  4i 

Brussels SJJuly  13,  '99]  ^ 

Vienna    5  Sept.  21,  '99J  4'^ 

Rome 5  Aug.  27,  '95J  3 

Turin 5  Aug.  27,  '95J  3 

At  other  centres  the  latest  recorded  quotations  are  : — 

*>     i  % 

New  York  (call  money) . .       2      1  Calcutta,  Bank  min 6 

Ditto  (endorsed  Bills)    .  .4J  to  5  |  Bombay,  Bank  min 5 

FOSEION    BATES    Of    KXCHANQS    ON    LONDON. 


Genoa 6  3 

Geneva 5  Sept.    7,  '99]  4i 

St  Petersbrg  5JJan.  23,  '98J  6 

Madrid 4  Aug.   2,  '99J  3 

Lisbon   ....  5JJan.  11,  '99J  5 

Stockholm..  6  Mar.  17, '99J  6 

Christiania  .  6  Mar.  24,  '99J  6 

Copenhagen.  S^May    9,  '99J  SJ 


Paris    

Sept.22 

Brussels 

-      21 

Amsterdam . 

—       21 

Berlin 

—      21 

Do    

—      21 

Hamburg  . . 

-      21 

Frankfort  . . 

—      22 

Vienna  

-       22 

bt  Fetersbrg 

—      21 

New  York  . . 

—      22 

Lisbon    

—      21 

Madrid    .... 

-      21 

Italy 

-      21 

Latest 
Dates. 


Rio  Janeiro Sept.2Cj      73d 

Buenos  Ayres..  Aug.  261      46jd 
Do  Pm.onGoId  Sept. 
Montevideo Aug. 


Latest 
Dates. 


Rates 
of  Ex- 
change. 


r- 


Melbourne  . 

Sydney  

Adelaide  . . . 
Calcutta  ... 
Bombay  . . . 
Hong  Kong . 
Shanghai . . . 


Sept. 


133 

61W 
Bng  Sng 
^  dis  ^pm 
^dislpm 
Jdisjpm 
22:  1/4,-,' 
22     1/4 ,«,  f 


1/11 1 
2/8i 


Usance. 

90dysst 
90  dys  St 

90dysat 

60  dys  St 


tel'g'ph 
tr'nsl'r 
4  m.  sgt 


The   following   are   the   standards 
principal  gold  exchanges: — 
r'rancs.       I'iiench.  i  Marks.       German, 

25.32J— 4  p.  mille  tor  us        20.52—5  per  mille  lor  us 
25.22J— Par  20.43— Par 

25.12$ — 4  p.  mille  agst  ue    |  20.33 — 5  p.  mille  agit  us 

The  latest  exchanges  are  : — 
French  "cheque"  exchange  251  27^c,  or  2  per  mille  for  us. 
German  short  exchange    ..  20m.  46pf,  or  lij  per  mille  for  us. 
New   York    exchange!  aioci  „.  i, 

"Cable  transfers  "[••••  »*•'*=*'  °'  ^i  Per  """o  against  us 


tor   gold    poiatis   of    the 


I  Dollars.    Amkkioan 
4.89  — 5  per  mille  for  ua 
4.867— Par 

I  4.827—8  per  mille  agat  ug 


THE   STOCK    MARKETS. 

The  critical  position  of  the  relations  between  this  country 
and  the  South  African  Republic  has  again  been  the  predomina- 
ting influence  in  Stock  Exchange  business  this  week,  and  with 
that  inconsistency  which  frequently  characterises  "  House " 
dealings,  has  affected  securities  such  as  Home  and  American 
Bails,  upon  which  even  an  actual  outbreak  of  war  could 
scarcely  have  the  remotest  effect.  The  reply  of  the  Transvaal 
to  Mr  Chamberlain's  last  despatch  was  regarded  as  bringing  the 
negotiations  almost  to  a  deadlock,  and  was  followed  by  a  heavy 
fall  in  prices  in  all  depaitments.  Home  Rails  went  off 
heavily  in  several  instances,  (xreat  Easterns  undergoing  a 
particularly  sharp  reaction.  Americans  also  declined  to  a 
marked  extent,  the  monetary  position  in  New  York  again 
giving  rise  to  anxiety.  Continental  stocks  almost  alone  liave 
exhibited  steadiness,  the  release  of  Captain  Dreyfus  giving  a 
prospect  of  respite  from  the  distractions  which  have  so  long 
kept  the  I'rench  Republic  in  a  state  of  turmoil.  South  African 
mining  shares  have  naturally  been  further  depressed  by  the 
declining  hopes  of  a  jjeaoeful  settlement,  and  Westralians  have 
been  affected  to  a  scarcely  less  marked  extent,  owing  partly  to 
the  inflated  prices  to  which  many  of  the  leading  shares  had  been 
raised.  The  result  of  the  whole  has  been  a  marked  disinclina- 
tion to  transact  business  at  all.  Partial  recoveries  have 
occurred  from  time  to  time,  and  though  prices  are  higher  than 
at  the  beginning  of  the  week,  there  is  an  almost  general 
decline  on  balance. 

Home  and  Colonial  Government  Securities. — A  sharp 
fall  occurred  in  the  Consols  quotation  on  the  publication  of  the 
Transvaal  despatch,  and  though  a  gradual  recovery  has  been  in 
progress  since  Tuesda,^-,  the  price  is  {[  lower  on  the  week  at 
104g-.  Other  British  Government  stocks  show  no  change,  and 
though  small  fluctuations  have  occurred  in  Indian  stocks,  these 
also  are  at  about  the  same  level  as  last  week.  Colonial  issues 
have  been  a  very  quiet  market,  but  Cape  and  Natal  loans  have 
in  several  instances  been  marked  down  to  the  extent  of  2  points. 
British  Corporations  attract  but  little  attention,  and  the  only 
noteworthy  movement  is  a  rise  of  2  in  Brighouse  Corporation, 
that  being  about  the  cheapest  3  per  cent,  stock  in  the  list. 


-Closing  PaiCEs- 


Last  I  I  ,  Movs- 

Friday]    Sat.      Mon.    Tuea.    Wed.  iThura,  Friday;ment. 


104i  J.X 
104g  gx 
lOOjlii 
lOO.Uj: 
106'  7x 
356  60 
lllJ2J,x 
107j8ix 
91.i2*x 
64'  D 
115  14v 


104gg,il0^  Sxl04i  Jx-  I 

lOU  jx  1044  |x!l04i  gx—  i 

lOOllix  100.Jl*x|l004l»x  , ,  .. 

lOOilJx  lOOJlix  lOOllJx  . .  .. 

106    '/xlOS    7x  106"  7x!,.  .. 

356  60   355    9  I55U    4x!—  2 

llH2ixllimxlUli2Jx;,.  .. 

10748ix  ]07*j.jx  i07i8ix  . .  .. 

91J2lx    9lj2ixi  91  2x     -  i 

54 J  oj  ■64*51    544  5J    ..  .. 

119,  I4x  119,'iIv|m 7  M-    ,  ,. 


Cons.  2|%  until  1903| 

then  24%,  red.  1923! 
Do  a/0  Oct.  4    .. 

235&,  red.  1906 

2i%,  red.  1905  

hocal  Loans  3%  Stk. 

Bank  Stock 

[ndia34%  red.  1931.. 

Do  3%  red.,  1948. . 

Do  2,4%  1926 

Do  Rupee  1854-5.. 
Met.  Cons.  34%    .... 

Poreign  Government  Secnrities.— Affairs  iu  France 
have  cleared  considerably  during  the  week,  owing  to  the  release 
of  Captain  Dreyfus,  the  bringing  to  trial  of  the  Anti-Republican 
conspirators,  and  the  termination  of  the  ridiculous  "  siege  of 
Fort  Chabrol."  The  Paris  bourse  has  consequently  been 
firmer  in  tone,  though  movements  in  prices  show  some  irregu- 
larity. French  Three  and  a-Half  per  cent.  Rentes  have  risen 
a  full  point,  and  Spanish  bonds  have  changed  hands  in  London 
at  over  61,  being  the  highest  price  in  the  last  two  months.  On 
the  other  hand  Italian,  Portuguese  and  Turkish,  Group  B,  arq 
quoted  lower  than, last  week,  and  .lapanese  Five  per  Cents,  and 
Greek  Funding  bonds  have  also  given  way.  The  Transvaal 
loan  has  fallen  a  point,  to  par,  though  a  recent  "  marking  "  wa~ 
lOO.i^.  South  Americans,  except  Chilian,  have  been  Hat  gcner 
ally,  Argentine  National  and  Provincial  bonds,  15razilians  ami 
Uruguays  showing  declines  ranging  from  i  to  1^.  The  bonds 
of  some  smaller  States  have  also  given  way,  the  Nicaragua  loan 
being  2.V  lower,  while  Costa  Rica  and  I'araguay  have  decliuod 
to  a  smaller  extent.  Mexican  bonds  ai-e  steady  at  last  wcek'.s 
quotations. 

The  following  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  : — 


.-—Closing  Prices — s 

Last  VVeeii.    To-day. 

Argentine  5%,  1886-7 91^    2i  ..     91        4 

Ditto  1891  J''unding 93;    4  J  . .     921    3     .. 

Ditto  National  Oedulas  B 394  40j  . .     ^84    9i  . . 

Brazilian  4%  Bonds,  1889 BOi     It..     60i     IJ  . . 

Ditto  vV.  o(  Minas  5%    bii    3t..     bif      J.. 

Bulgarian  6%  1892   88      9     . .    87      8     . . 

Ohiliau  44%,  1895 80      1     ..    80      1     .. 

Chinese  7%  Silver,  1894 101       3     ..101      3     .. 

Do  Gold  1895  6% 105      7     ..105      V     .. 

Egyptian  4%  Unitled  Debt  ....  1051      J  •  •  lOSi      i  ■ . 

Do  34%  Converted lOlJ      i  . .  101        1  . . 


"Making-up" 
Rise  Priee.s, 

oc  i'all.  Sept.l3.  Aus.29. 
9li  .     ""■ 


■4 '.'. 


French  3%  . 


99  101 


i 


93i 

394 
61} 
631 
88,j 
801 
1U24 
lOoi 
1058 
1014 


11 


Do  34%    1004  14 

Gorman  Imperial  3%  1891    88}      i 

Greek  1884  4U1  I4 

Do  Monopoly  4% 48)  9,4.. 

Hungarian  4%  Gold  Rentes    ..     98S  9j  . 

Italian  5%  Rentes    91»  24 

Mexican  b%  1888 101        J  . 

Peruvian  Corp.  6%  Bonds    ....    4Si      i  . 

Pi  i-luiue...3  J  ^ 23^  4^  . 

Kuasiau  Ber.  II.  4% lOlt      1  . 


99  101  9(t 


101 
88i 
401 
481 
98S 
91J 

lOOj 
4jj 
23j 

101} 


i 


—   4  .. 


lol 

88* 
41 
494 
98i 

alf 
101 


80 

1024 

106 
101) 

9a 

101 
883 

91 

ico; 


2) 
lOl 


234 
100; 
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Spanish  New  Sealed   60S 

Turkish  ^%  1894 99? 

.    Do  Series  B    4b J 

lUnlted  States  4%  1877    110 

Do  New  4%    130 

Unigiiay3}%  Bonds   47J 

Venezuela  3%,  1881 28' 


i  • 

6s  . 
5  . 
8  . 
30  . 


601  1 

99i  i 

45j  6x 

110  5s 

130  5 

47*  8 

28  30 


+  a 


-     i 


60  ..  58* 
991  ..  99i 
45Jx..  46i 


47g 
31 


British.  Sail'ways. — The  traffic  returns  continue  to  show 
satisfactory  increases,  but  have  not  influenced  the  price  move- 
ments of  the  week,  which  have  been  entirely  dependent  upon 
political  and  monetary  considerations.  The  wave  of  depression 
which  swept  over  the  markets  on  Monday  led  to  the  closing  of 
accounts  for  the  rise,  the  effect  of  this  being  most  conspicuous 
in  the  case  of  Great  Eastern  stock,  which  has  long  been  the 
favourite  medium  of  speculation  for  small  '•  bulls."  The  price 
dropped  3J,  to  129j,  but  a  partial  recovery  has  taken  place,  most 
of  the  recent  dealings  ranging  from  131  to  131i,  but  the  closing 
quotation  is  again  lower,  and  shows  a  loss  of  3J,  as  compared 
with  last  Friday.  Great  Central,  Groat  Xorthern,  Metropolitan, 
and  District  stocks  have  each  declined,  though  the  fall  in  no 
case  exceeds  1  per  cent.  The  stocks  of  the  Southern  lines 
have  kept  comparatively  steady,  the  most  pronounced  move- 
ment bemg  a  fall  of  J  in  Chatham  Ordinary.  Great 
Western  has  lost  a  full  point,  althougli  the  traffic 
increase  was  over  £20.000,  and,  compared  with  a  decrease  of 
only  £3,800  in  the  corresponding  week  last  year,  North-Eastern 
Consols  are  quoted  1  lower  than  last  l-'riday,  while  North- 
western and  Midland  Deferred ha\e  fallen  [  and  j  respectively. 
In  the  Scotch  division.  North  British  lias  dropped  }  on  the 
large  amount  devoted  to  bad  debt  account  in  the  iialf-yearly 
report.  Caledonian  issues  are  fairly  well  maintained,  the 
declines  on  the  week  being  insignificant.  Highland  stock  has 
dropped  4  points  on  the  allotment  of  a  new  issue  of  £150,000 
T'reference  stock,  and  the  announcement  of  several  rcsigna- 
;ons  from  the  board  of  directors. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  sliow  an  increase  of 
£75.560.  equal  to  4'9  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £1,218,  equal  to  06  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £805.132.  or  4-6  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £22.620,  equal  to  1-5  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  1st,  as  in  the 
cMe  of  the  English  and  Irish  companies. 


Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  kst  settlement  are  also  given  for  reference  purposes  :  — 

_  "Mabing-up* 

t — Closing  Prices — % 
Last  Week.    To-day. 

Barry  Deferred  Ordinary 142      7     ..140      5 

Caledonian 145J    6J  ..  145      6 

Do  Deferred   494  504  . .    49J  50 

City  and  South  London 65      7    ..     "' 

-  -     -         -  —      2     .. 

I:: 


Great  Central  Preferred SO 

Do  Deferred 19i 

Great  Eastern   13i| 

Great  Northern  Deferred    615 

Great  Western 165i 

Hull  and  Barnsley  53g      ^ 

Lancashire  and  Yorkshire   ....  147|      i 

London,  Brighton,  &c.,  "A" 180        i 

London,  Chatham,  and  Dover. .  26  | 

Do  Arbitration  Preference  . .  135  7 
London  and  North- Western    . .  202^      jj 

London  and  South-Wostera    . .  202  7 

Metropolitan  Consolidated 115^      i 

Metropolitan  District 30ft      fi 

Midland  Preferred  82i      i 

Do  Deferred  91        * 

North  British  Ordinary 41i      .^  , 

Do  3%  Preferred 905  li 

North-Eastern— Consols    180^      ii 

North  Staffordshire 124J  5i  , 

Bouth-Eastern  "A" 108        i  . 


64 

50 

19 
IJOJ 

61g 
1654 

5l| 
146i 
179J  80| 

25i      ■ 
134 
2018 
202 
114J 

29s 

82 

90^ 

40i 

90g 
1794 
124i 
107g 


Rise     Prices, 
or  Fall.  Sept.l3.  Aug.  29. 

.  —  2 

.  —  *  ..  146  ..  147 
,  -  J  ..  SO  ..  51 
,  —  1 


7i 


6  . 

2J,  . 
7  . 
5i  . 

i  ■ 
i  . 

u  • 
1  . 

i  '■ 

5}  . 


511,  . 

m  ■ 

134  . 

62i  . 

165i  . 

54i  . 

147i  . 

179§  . 

26|  . 

136J  . 

20ia  . 

203  . 

116  . 

30i  . 

82.J  . 

91  . 

41  . 

..  90i  . 

..  180i  ..  181i 

126  J  ..  123 

—   g  ..  108i  ..  108 


i 
3i 

1 
1 
2 

4  . 


i .. 

i  ■■ 
i  .. 
4 


52i 
19i 
136 

63 

165i 
54| 

147 

179 
265 

136t 

202 

205 

115 
30J 
82i 
91i 
414 
90i 


American  Railways. — A  very  uncertain  tone  has  pre- 
vailed in  this  market,  prices  fluctuating  very  widely  from  day 
to  day.  On  Monday  a  sharp  relapse  took  place,  owing  to  the 
scarcity  of  the  currency  and  a  very  unfavourable  Bank  return, 
while  Wall  Street  has  also  appeared  to  take  a  remarkable 
interest  in  the  Transvaal  negotiations,  though  it  is  difficult  to 
sec  how  their  progress  can  affect  the  fortunes  of  American 
railroads.  A  better  tone  afterwards  appeared  on  reports  that 
the  New  York  banks  had  taken  step.s  to  provide  for  currency- 
requirements,  and  some  leading  finance  houses  on  the  other 
side  came  to  the  support  of  the  market.  Here,  however, 
business  in  Americans  has  been  on  the  smallest  possible  scale, 
and  the  changes  are  therefore  almost  entirely  a  reflection  of 
Wall  Street  operations.  About  the  only  upward  movement  is 
a  rise  of  5  in  Milwaukee  Preferred,  while  the  Common  has 
dropped  2k.  Losses  of  1  to  2  are  recorded  in  Baltimore  and 
Ohio,  Illinois  Central,  Erie,  Northern  Pacific,  and  Union 
Pacific,  while  most  of  the  other  active  shares  have  dechned 
more  or  less.  A  few  bonds  have  declined  a  point  or  so,  but  the 
movements  are  in  no  case  of  any  importance. 


HOME     RAILWAY     TRAFFIC     RETURNS. 


2nd  Half,  1838|     lier 
^Aduuui. 
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'■■■,2io 


67.690 

6J.?/8 

97,4J6 

.171 .49  J 

.■/,ii.  0 -6.047 
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'>,;li    nil, -a 


^H.lic    8ikJ,5n 
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<;3,w:,  118.  lit  j 
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1S8.04.      96,613; 
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nil. 
i      3 

1  I  nit 

2  bi 
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ii 


4»  '  81 
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H  ■  0, 


Name  of  R;iiluny. 
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64 

nil. 
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.^i,l5c  5i  & 
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lii.H.      IS6,ij.,  Oi 
.^,60.       Hifdlai  t) 
6t.8ill      lAM  4 
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Knglish. 

Barry 

CsuibriaH   

Furiies.s    

Great  Central   

iJreat  Kjistcrn 

(irt'.at  Nortlierli   

(jre«t  Wtrsterii 

Laucasliir«  ami  Yorkshire  . . 
Loudon  ami  Xol-th-Wewtern 
Loniloii,  iJri^hton.  i:  S.  (.'o.-ist 
ijolidoii  Htiil  Soulli-VVi'stfi'ii 
Loiiilou,  Tilbur.i  Jc  SuuLUeutl 

.^lai-ypidt  and  Carlisle 

.>IctnjiKilitaii 

I  .Metr(j[iolitan  llistrict  

MidlaiKl  

I  North-Eaateni 

I  Xurth  Loiidiiu 

J  N.  SCafTurdabire— Bailway 

1     Canal 

Khyiuuey    

youth-Eastern i 

Loiiduu.  Cbathaci  &  Dover/ 

TatrVale 

Scotch. 

Caledoaiair'   

Olwigow  and  8oiltli-\Vi*»teni^ 
Great  North  of  fckotlaiul'    . . 

lii^hland    

Molth  UlitlBh' 

IttlSH. 
Jlelfaatand  Ootinty  Down  .. 
It4;lra»t.&  Northi-ni  Couutiea 
llulilhi.  Wlcklow  i  Wcvfrjid 

On-aL  Northfl'li   

4ir.-at  l^iilUoru  and  Weateni 
Mblland  (ireat  WcAterti 


Keceilita  for  Week 
Endiid  Sept.  16. 
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4,4!5 
3,138 


68, '13 
48,664 
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■u'-i 


£     I      i 

9.656 
2,783     7,2^8 

J,54C|  10,»75; 
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6',i4nu,996  ;07,SAJ 
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125,68;  16.1,521  ^76,202  ic6,iO 

60,-61    lit.i'.i    6  ,9<J 

67,^3  '  26,0%,  S4.631 

6,207      1.782;    7,1if 

76;     1,5231    2.280     .,..v| 

..I  I5.72V  15.0'6 

..     I     7,164!    6,!  9 

75,773ll3l,53H210,312l2Ot,322 

64,6j5:iU.962;i/1!,5)6;i70  91i 


9,;7) 
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53.10 


63,^16 

7,6i6! 
2,0  JO  i 


Traffic 
lierMile 

uer 
Week. 


1893 1893 


6,lO. 
6,3)4[ 


3,333 
»,292 


75,521  U,K6 

3,35)  12,39: 

34,587  49,59- 

2  ,3*  l',401 


6,444 

7,7811 
34,e2J! 

2,C83 

3. 5^:41 

K,i2i\ 
5.V4S! 


i.ili 
3,667 
6j,61 


I 


9.43 
14,636 
1,'69 
S,U9 

93,747 

16,7Jl 

84.181 
3/,7cl 
1  ',816 
11.3411 


666: 

2,61 1; 


2,751 

6,t>«j 
4.911 
7,870;  13.4S3 
9,670  21.456 
6.24/    1'.4)'. 


9,73 
14,3i6: 
1,13 
3,46j 

9i,4t!) 

13,851 


83.654  _ 

37.3321  9i 

9  0^2  ?3 

U,:l5o:  23 

b4,87j!  61 

2.708  36 

5,9.5|  2S 

4.981  .» 

17,7«l  36 

2J.337|  :i 

n,7  0!  21 


Cost 
per 


IBi  I 
135  ! 
1;3  i 
97  ' 
96  I 

235  I 
533  ; 
143 
1)4 
774 

73 

12 

4J 


88.677 
1,97 
40,9  8 
53.087 
4,039 
62,9  W 
31,37 
8.649 
41,263 
46.56,: 
66,675 
42,453 
20,!71 
169,977 
191,717 
86,736 
43,1)1 
36,08. 

I-  18,223 

30,027 

58,598 


64,233 
43,423 
32,600 


11,464 
17,374 
10,474 
l3,97t 
V2.»» 


Aggregate  Receipts  this  Half-year. 


!  Passi'iigers,  &c.         Goods,  &c. 


265 

9o| 

51 

:30i 
121, 
165, 
147 
20! 
181 
201i 
lb2i 
109 
116 


179 
217 
125 

252i 
143  I 

26i; 
60 

Hi 

78 
8o 
4?l 
S40I 

140 
139 

I76i 
129 


53,092 
I      33,120 

!  8^,732 
'  (;20,t8! 
1.512,83 
]  376,"2 
)1.«1-,9j8 
1  6"1,91- 
i  79d,451 
81,291 


913,235 

813,551 

66,221 

r  of,443 


01,658 
37,752 

260,272 
153,851 

£6',68: 


35,711 
£2,067 

i;4,765 
130,693 
5W26 


S'),758 
36,242 

78l',8')t 
6,7,651 

1,327,550 
641,14 

1,641,060 
633,204 
778.978 
80,699 


*  From   August  1. 


t  I'lom  September  1. 


875,402 
780,3(6 
66,921 
65,463 


854,874 
27,868 


249,182 
126,831 


?3,759 
48,U32 

128  871 
124,658 
60,714 


28,645 
82,235 

40V,235 
642,312 
,13?,5)J 
622,325 
,6)  ',4«1 
171,652 
265,896 
19,729 


,4)0,741 
,222,483 

.34,632 
106,539 

13,4Jl 

231,773 
133,873 

343,014 
135,767 


6,651 
29,190 

79,619 
93,059 
f  6,635 


Aggregate  ■ 

Total 

this  Half-year. 


1899. 


2W3 
78,219 

403;61'll, 

cjs.esj'i, 

S49,i3J'2, 
603,6.8  1, 
1,475,9123, 
156,432! 
255,3I0'I, 
19,02 ; 


103,664' 
87.7351 
120,356( 
673,9711 
,214.9671 
,253,  «4  1, 
,523,4702, 
,2J3.43t:l, 
117,493, 
713.606 


Miles  cpen 
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1,19.\6:3  2, 

58,111/' 
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3)7,614 
154,170 


7,0C8 
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76,744 
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6 1,40  > 
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Isl.OO. 
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724,686; 
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73.936 
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19,429| 
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696,796 
231,033 
75,263 
36,69) 
607,145 

40.747 
77,716' 
67,9)1 
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214,4:9 
116,019 


31 

260 

139 
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1,169J 

1,155 
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667i 

1,911} 

476ii 

958i 

81 

41i 

64 

13 

1,364J 

1,621 

12 

fl93 
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;6 

(  448 
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)2l 
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393i 
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490J 
l,246t 

76i 
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144 
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31 

260 

139 
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1,146 
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555J 

1,91U 

47(J 

941 

81 

4U 

64 

13 

l,354i 

1,6:8S 

12 
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76 

448 

186i 
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852) 
393i 
331 
479i 
1,231 

7(1 
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144 
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COLONIAL,     FOSEiair     AND     AMERICAN     RAILWAYS. 
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16 
'4; 
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Beoetpu. 


OaioHUL. 
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KwtlDdlan 
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I4,r/ii 

S»,85^ 
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79,)ilO       


6,771 
;2,646 
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£  u      AmucAS.— c'o» 
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The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 


Atchison  5%  Preferred  . . . 

Do  General  Mortgage    . 

Baltimore  and  Ohio 

Central  Pacific  Shares  

Chicago,  Mil.,  &  St.Paul.C.  Stk. 
Denver  &  Rio  Grande  Ord.  Shs. 

Do  Preferred  Shares 

Erie  Railroad  Com.  Stock    

Do  1st  Pref.    

Do  2nd    

Illinois  Central  Shares 

Lake  Shore  &  Michigan  8.  Shs. 
Louisville  &  Nashville.  C.  Stk. 

New  York  Central  Shares    

N.Y.  Ontario,  and  W.  Reg.  Shs. 
Norfolk  &  Western  Adj't  Pref. 

Northern  Pacillo  Preferred 

Pennsylvania  R.R   S50  Shares 

Reading  

Southern  Ordinary 

Do  Non-cum.  Pref 

Union  Paoifi    Share    

Wabash.St.  Louis,  &c.,  Prf .  Shs. 

Do  6%  General  Mort  Certs. . 


/ — Closing  Prices — \       Rise 
Last  Week.    To-day.    or  Fall, 
—      i  ..    648      i  ..-     i 
102       Jx..  —      * 
521      J  . 
59160    . 
131i      i  . 
22i      I  . 

isl  I : 

37i      J  . 

19    21     . 

116        i  . 


65i       , 

102|    iix. 

53i      f 

58l    9j 

133|    4i 

228      8 

778      ^ 

13|      I 

381      i 

19    21 

117    18 


"Making-up" 

Prices. 
Sept.l3.  Aug.  29. 


—  1 
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66 

..  IMI  .. 
..  53?  .. 
..  58$  .. 
..  135*  .. 
..     22$.. 

::  Vi  :: 

..  38i  .. 
..  20  .. 
..  116i  .. 


68i 
105 

6o| 
1373 
24i 
794 
141 
39j 
20i 
118J 


80}  IJ  ..  -  li 


ix  , 

i 


i 


82» 
140 
26? 
72| 
78 
68 
11 
12J 
551 
.  47 
.  22, 
-  37; 


i .. 


83| 
142 
28 

741 
793 
69i 

114 

131 

56j 

49 

24 

39 


Colonial  and  Foreign  Railways. — Canadian  Pacific 
shares  participated  in  the  general  slump  on  Monday  to  the 
extent  of  nearly  4  points,  the  quotation  dropping  to  93J.  The 
publication  of  tlie  traffic  return  showing  an  increase  of  $80,000 
caused  a  sharp  rally,  but  the  closing  price  at  94j  still  shows  a 
loss  of -J  on  the  week.  Grand  Trunk  stocks  have  not  rallied 
to  the  same  extent,  the  First  and  Second  Preferences  showing 
declines  of  1 1  and  2^  respectively,  as  compared  with  last  week. 
The  traffic  returns  of  the  Argentine  Railways  were  again  of  a 
very  satisfactory  character,  but  the  stocks  have  shared  in  the 
general  flatness.  Central  Argentine  Ordinary  has  fallen  2^, 
probably  owing  to  the  large  now  capital  expenditure  to 
which  the  company  is  committed,  and  in  reference  to 
which  a  meeting  of  the  Central  Argentine  has  been  held 
this  week.  There  are  smaller  declines  in  East  Argentine  and 
Buenos  Ayres  and  Pacific  stocks,  while  Buenos  Ayres  Western 
shares  exhibit  a  slight  improvement.  BraziUan  and  Chilian 
Railway  stocks  are  well  maintained  m  market  value,  small  im- 
provements being  marked  in  a  few  cases.  Mexicans  have  lost 
ground  rather  seriously,  the  First  Preference  being  Sj  points 
lower  on  the  week.  The  bonds  of  the  Northern  Bail  way  of  the 
South  African  Republic  have  fallen  two  points. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 

"Making-up" 


, — Closing  Prices — > 
Last  Week.    To-day, 


Sept.l3.  Aiig.  29. 


.  First  Preference   831      i  ..     79 J  8oi  . .  — 

I  Second  Preference 32?    3*  . .    30*    iS  . .  — 

ite 8       J..      8i      I  ..  + 


the 

the 


Australian,  Indian,  &c. 
Closing  Prices.  Rise 
Last      To-         or 
Week.    day.     Pall. 


Alaska  Ooldflelds  . .    1     ..      g. 

Anaconda llg  ..  Ill  ..- 

Associated  Gold    ..  12J  ..  12|  ..■ 
Broken  Hill  Prop..    2,'...2J     ..■ 

Burma  Ruby |..      J.. 

Cape  Copper  ***  •  •    H  ••• 

Champion  Reef ....    5|x..    5x  ..■ 

Coromandel    1     . .     1     . . 

Gldn  Horseshoe  Est  155  • .  151  •  •' 

GreatBoulder    38/6  . .  39/0  . . 

HamptonPlains(16/)    1ft..     lA.. 
Hannaii'sBrownhii;  12|  . .  llg  .  .■ 

Hauraki(2/6) 2/6..     2/6.. 

Ivanhoe  (New     16J  . .  16j  . . 

Kalgurli Ill  ••  111 


Closing  Prices.  Rise 
Last  To-  or 
Week.  day.  Fall. 
Lady  Shenton  ....  2  ..  1§  .. —  k 
Lake  View  Consols  225  -.  2li  ..—11 
London  and  Globe  29/6. .   26'6.  .—3/0 


-I-  /6 


33 
lOJ 
5 


5^:: 


Last 
Week 

Anglo-French 25 

Barnato  Consols  . .    2    . . 

Bonanza 4g  . . 

British  South  A.  . .  3  . . 
City  &  Suburban(£4)  51  .. 
Cons.GldFields.Def.    6{g . . 

Crown  Reef 16     .. 

De  Beers  (£5) 26Jx.. 

Durban-Roodepoort    69  . . 

East  Rand  6^., 

Ferreira    221  •• 

Geldenhuis  Deep  . .    9^  . . 

Do  Estate    65  .. 

Do  Main  Reel    ..      ft.. 

Ginsberg 3|  .. 

Glencairn Itl-. 

Henry  Nourse    ....    8    . . 

Heriot  (New)  6%  .. 

Jagersfontein(£5)  ..  13|  .. 
Johnnsbrg Con. Inv.    IJ4.. 

.Jubilee 6J  .. 

Jumpers 5J  . , 

Miscellaneous.- 

London  and  Countv 


South  Apbican. 
Closing  Prices.  Rise 


Mason  &  Barry  (£2)    33 
Mount  Lyell  (£3)  . .  11    . 
Mount  Morgan  ...      5^. 

Mysore  (10/) 5ft. 

Nundydroog    3|  . 

Goregum 3|  . 

Do  Pref 4}  . 

RioTintoDef 465  ••  46^..— A 

Tharsis 8    . .    8    . .    . . 

Waihi    7Mx..    8x  ..-(-A 

Waitekauri ifg..    2    ..— £ 

W.A.  Gold  Fields..    3    ..    2|  ..— i 


J::: 


Bombay,  Baroda,  4o 215    20 

Buenos  Ayres  and  Rosario  Ord.    793  801 

Canadian  Pacific,  Shares 95|     5x 

Grand  Trunk  of  Canada  Ord.  . .    8^ 

Do  First  Preference Sb[_ 

Do  Second  Preference 58g 

Do  Third  Preference 24,' 

Great  Indian  Peninsula    173 

Mexican  Railway,  Ordinary    . 

Do  First  Preference   831 

Do  Si         "  -     " 
Nitrate 

Mines. — Business  has  almost  come  to  a  standstill  in 
mining  markets,  the  other  gi-oups  being  aflt'ected  by 
paralysis  which  has  come  over  the  Kaffir  circus,  in  consequence 
of  the  apparently  near  approach  of  war  with  the  Transvaal. 
Band  shares  have  been  further  heavily  marked  down,  Rand 
Mines  being  as  much  as  SJ  lower  on  the  week,  at  30 J,  Moddder- 
fonteins  have  relapsed  1^,  Ferreira  2^,  and  Robinson  Deep 
IJ,  while  there  are  losses  of  a  full  point  or  more  each  in  Crown 
Beef,  East  Rand,  Wenmier,  and  Bose  Deep.  The  declines 
in  lower-priced  shares  are  of  about  proportionate  ex- 
tent. De  Beers  have  also  fallen  IJ.  Ineffectual  attempts 
have  at  times  been  made  to  resuscitate  interest  in 
Westralians,  but  the  leading  shares  have  suffered  almost  as 
much  as  South  Africans.  Golden  Horseshoes  and  Lake 
Views  have  declined  J  and  1^  respestively.  Brownhill 
Extended  have  fallen  a  point,  Hannan's  Brownhill  li,  Kalgurli 
J,  and  Ivanhoe  f .  Golden  Links  have  lost  ,''c  at  2^,  and 
there  are  marked  declines  in  Great  Boulder  Perseverance, 
Great  Boulder  South,  and  Burbank's  Birthday  Gift.  There  is' 
on  the  other  hand,  an  actual  advance  of  2s  9d  in  Chaffers,  and 
Associated  have  rallied  lately  to  about  last  week's  level.  In 
the  Miscellaneous  departments,  Waihi  shares  have  shown 
strength,  and  are  <iuoted  8  as  compared  with  73  a  week  a"o. 
Indians  show  small  declines  as  a  rule.  Copper  shares  have 
relapsed,  Rio  Tinto,  in  spite  of  occasional  support  from  Paris, 
being  iV  down  at  46,^.  Mount  Lyells  have  lost  J,  and  Ana- 
onda  ^. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares : — 


Rise 


Closing  Prices. 
Last      To-         or 
Week.   day.     Fall, 


Knight's   5jn.. 

Langlaagte  Estate.  3|x. . 

May  Consolidated. .  43  .  - 

Meyer  &  Charlton..  6 

Modderfontein  (£4)  101 

New  Primrose    4j 

Oceana 1 

Princess  Estate  ....  1^ 

Rand  Mines    36^ 

Randfontein   2i 

Robinson  (£5) 9> 

Roodepoort  United  3| 

Rose  Deep  9 

Sheba    li 

Simmer  &  Jack  (£5)  6 

S.  A.  Gold  Trust    ..  53 

Transvaal  Gold 13 

Village  Main   Reef 

Wemmer 133 

Wolhuter 4! 

Worcester   2}, 

Movements  in  Bank  shares  are  aaverse, 
London   and   Westminster,  and  London 


City  and  if idland,  among  London  institutions,  having  declined, 
while  a  general  fall  has  occurred  in  Australasian  and  South 
African  Bank  shares.  The  only  upward  movement  being  in 
Chartered  Bank  of  India  shares.  A  few  Brewery  Preference 
shares  have  risen  to  a  small  extent,  while  Allsopp's  Deferred 
stock  is  2  lower  than  last  week.  Tlie  stocks  of  the  London  Dock 
companies  have  further  declined  in  market  value.  Electric 
Lighting  shares  exhibit  continued  weakness,  and  Welsbach 
Gas  has  lost  2  points  more,  the  price  now  being  75i.  Catering 
shares  are  Hat,  Lyons  and  Spiers  and  Pond  each  being  quoted 
lower.  Small  improvements  have  occurred  in  one  or  two  Hotel 
shares,  and  advances  are  marked  in  Short's  Deferred.  United 
Alkali,  and  Day  and  Martin's  shares. 

Miscellaneous. 

Closing  Prices,  Rise 
Last      To- 
Week. 


Week. 

AUsopp 13S 

Armsticngs  4J 

Coats  (J  aad  P.)   . .  765 

Gas  Light,  &i 106 

Guinness  Ord 560 

Harrod's  Stores ....      3i 


Fall. 


Closing  Prices.  Rise 
Last      To- 
day. 
..136  . 
..    43 
..765  . 
..105i. 
..560  . 
..    3i. 


Imp.  Ottoman  Bank  12g 
..I  Lon.&  County  Bank  lOSj. 
. . !  Lon.  &  West.  Bank  64 
J,  Lon. Genl. Omnibus  200  , 
. .  !  Vick'rs  S'ns  &  M'xm  4'|  , 
. .  [  Spiers  and  Pond    . .  16 


day.     Fall. 

.    128 

.  105  ..—  i 
.  63i..—  J 
.  198  . .—  2 

.      43 

.    16 


DIVIDEND   ANNOUNCEMENTS. 


Company. 


Americim      Investment 

Trust  

Burnside    Tea     Co.    ot 

Ceylon    

Bank  of  England    

Bristol  Water  Works    . . 
Bilbao  River  and  Canta- 

brian  Railway  Co 

Colonial  Bank    

Chas.  Kinloch  and  Co.. . 
Clydesdale    fTransvaal) 

Collieries 

City  OfBces  Co 

D.  H.  Evans  and  Co, 
Dimbula  Valley  (Ceylon) 

Tea  Pref 

East  London  Waterw'ks 
Evered  and  Co.  . . , 
Foreign  American   and 

General      Investment 

Trust,  Pref. 

Def 

Highland    Tea    Co.   of 

Ceylon    

Ivanhoe  Gold  Corp.  . . 
John  Barker  and  Co.    . 

King  Line    

Kodak,  Limited 

Lake  View  Consols  . . . 
"  News  of  the  World  "• 

Nicholson's 

New  York  Central  and 

Hudson  River  liail. 
Neuchatel  AsphalteCo. 
PoonagallaValleyCeylon 

Company 

Pouting  Brothers 
River  Plato  Trust  Loan 

and  Agency  "  A  " 

Do"B' 

Singleton,  Benda,  4  Co. 
Scottish  Ceylon  "Tea  Co. 

Treasury  G.M 

Yorkshire  Laundries  .. 


Period, 


To. 


Dividend 
per  Cent,  per  Annum. 


I  Corres- 
{ponding 

;  Period 

Making     last 
Interim   Final.    forYr.      Year. 


Half  year 

Half  year 
Half  year 
Half  year 

Half  year 
Half  year 
Half  year 

Quarter 
Half  year 
Half  year 

Half  year 
Half  year 
Half  year 


Sept.  15 

June  30 

June  30 

June  30 
June  30 
June  30 

August  31 
June  30 
August  19 

June  30 
Sept.  30 
June  30 


Half  year 
Half  year 

Half  year 
Quarter 
Half  year 
Half  year 
Quarter 

Halt  year 
Half  year 


Half  year 
Half  year 

Half  year 

Half  year 
Half  year 

Half  year 


3s  6dp 
5 

6 


Sept.  15 
Sept  15 

June  30 
Sept.  30 
Aug.  31 
June  30 
Sept.  30 

June  30 
Aug.  12 


June  30 
June  30 

June  30 

June  30 
June  30 

SepV.  30 


5 
10 


5 
2 

6 
5s  p.s. 
7 
6 
10 
20s  p.8 
10 
VJ 


5 
6 

13i 

3 

5 
10 

8s  p.8. 

6 


10 

'6 
20 


20 


10 
7 

10 
6 
8 


i6dps. 
7 

6 
7 
U 


i 


4s  p.s. 


September  23,  1899.] 


THE     ECONOMIST. 


1371 


JEotias  mh  Heports. 

GOVERNMENT    STOCKS,    ETC. 

GREECE.— The  Council  of  Foreign  Bondholders  have  received 
from  the  International  Financial  Commission  at  Athens  a  state- 
ment showing  the  amounts  collected  in  respect  of  the  revenues 
assigned  under  the  Law  Control  for  the  services  of  the  Greek  Debt 
from  December  20,  1898,  o.s.  (January  1,  1899),  to  July  31,  o.s. 
(August  12)  1899  :— 


Net  Receipts  CoUected.   P"^'  15'^  ^° 
'^  ijune30th,o.s. 


Stamps  &  stamped  paper 

Tobacco  

Piraeus  Customs    

Monopolies 


Total  in  drachmas 

Naxos  emery  in  gold  francs 


Drachmae. 

4,614,046-35 

3,381.562-12 

8,985,813-14 

5,237,015-41 


22,218,437-02 


335,418-21 


July  1st 
to  30st,  o.s. 


Drachmae. 
764,506-62 
552,980-57 

1,478,52012 
636,28089 


3,432,288-20 


31,879-38 


Total. 


Drachmae. 
5,378,552-97 
3,934,542-69 
10,464,333-26 
5,873,296-30 


25,650,725-22 


307,297-59 


N.B.— The  net  receipts  in  July,  1898,  ivere— drachmae,  4,770,32886, 

paper,  and  francs,  31,950,  gold. 

RAILWAY   COMPANIES. 

BUENOS  AYRES  AND  ROSARIC— In  the  half-year  ended  June  30th 

gross  receipts  increased  £67,036,  and  working  expenses  £37,817,  so 

that  the  net  revenue  was  £29,218  higher  at  £230,369.    After  paj- 

ment  of  debenture  and  preference  interest,  the  balance  allows  of  a 

dividend  at  the  rate  of  4  per  cent,  per  annum. 

CENTRAL  PACIFIC— The  Readjustment  JIanagers  notify  holders 
of  Common  stock  of  the  company,  with  reference  to  their  notice  of 
April  12,  1899,  that,  out  of  a  total  capital  stock  of  $67,275,500, 
866,960,300  have  been  deposited  under  the  plan  and  agreement  of 
readjustment.  Holders  who  have  not  yet  deposited  their  stock 
may  now  deposit  same  with  the  Readjustment  Managers  on  pay- 
ment of  85  per  share  penalty,  in  addition  to  the  assessment  of  12 
per  share,  but  only  up  to  and  including  October  3,  1899. 

EAST  IND14N.— The  directors  recommend  a  dividend  of  £1  8s 
per  cent,  on  the  deferred  annuity  capital  and  the  deferred  annuity 
capital  class  "  D,"  in  addition  to  the  guaranteed  interest  of  £2  per 
cent.,  for  the  half-year. 

MERSEY. — The  report  for  the  half-year  ended  June  30th  shows 
that  the  total  receipts  from  all  sources  for  the  half-year  were 
£38,299,  as  compared  with  £37,337  for  the  corresponding  period  of 
1898.  The  working  expenses  were  £29,365,  or  at  the  rate  of  76-67 
per  cent.,  as  against  £29,744,  equal  to  7966  per  cent,  for  the  corre- 
sponding six  months  of  1898.  The  exceptional  charges  for  pumping, 
ventilation,  and  hydraulic  lifts  for  the  past  six  months  amounted 
to  £6,378,  equal  to  16-65  per  cent.,  as  compared  with  £5,845,  or  at 
rate  of  15-65  per  cent,  for  the  corresponding  period  of  1898.  The 
directors  regret  that  the  result  of  the  half-year's  working  shows 
only  a  slight  improvement. 

NEW  YORK,  ONTARIO,  AND  WESTERN.-The  report  for  the  year 
ended  June  30th  states  that  the  total  receipts  wore  $4,346,163, 
again.st  83,914,635,  and  the  total  operating  expenses  and  taxes 
«2,970,110,  against  82,801,642,  and,  after  deducting  interest, 
rentals,  and  charges,  the  surplus  was  $686  364,  against  8402,460. 
NORTH  BRITISH— The  half-year's  results  compare  as  follows  with 
iose  of  the  corresponding  period  of  last  year : — 

Inc.  or 
Half-year  ended  July  31st.  Dec.  in 

1899.  1898.  1899. 

£  £  £ 

■OSS  trafKo  receipts..     2,018,726     1,925,836     -f    92,890 

.orking  expenses....        991,456(49-1%)    941,406   (47-%)-f    50,050 


1,027,270 
!d  bal.  brought  frwd.  1,569 

!'I    miscel.    receipts         15,055 

t  revenue  1,043,894 

ednct  prior  charges.        904,655 


'■•ailable  for  ord.  div. 

'v.  on  pref.  ord.  stock 

V.  on  ordinary  stock 


984,430 

819 

16,600 


. ..  +  42,840 
...  +  750 
. ..  —     1,545 


139,239 

102,963 

34,825 


(3%) 
(J%) 


1,001,849 
863,193 

138,656 

101,121 

34,364 


+    42,045 
-I-    41,462 


....  +  583 
(3%)  +  1,842 
(j%)  +        461 


rried  forward     2,451     3,171     —        720 

-he  expenditure  on  capital  account  for  the  half-year  ended  July  31, 
1899,  has  amounted  to  £638,050,  including  £101,895,  owing  to  con- 
version of  stocks,  against  the  estimate  of  £508,013.  The  expendi- 
-a  for  the  current  half-year  is  estimated  at  £449,023.  The 
_eipt.s  for  the  half-year  were :  —  Passengers,  parcels,  mails, 
i'76^,781 ;  merchandise,  minerals,  and  live  stock,  £1,206,250  ;  mis- 
cellaneous, £49,695.  For  the  past  half-year  there  have  been 
Increafca  m  all  departments— of  £30,106  from  pa8senf,erH,  £59,463 
Irom  merchandi.so  and  minerals,  and  £3,320  from  miscellaneous 
•ources  ;  the  total  increase  having  been  £92,890.  As  a  consequence 
Of  what  took  place  at  the  last  half-yearly  meeting,  the  newly  con- 
•tituted  board  remitted  to  the  auditors  as  accountants,  and  to  the 
general  accountant  o(  the  company,  to  investigate  and  report— 
(first)  as  to  the  amount  of  ascertained  bad  debts  at  January  31st 
'*?'•  *"'!  'lio  amount  of  the  provision  to  meet  them  ;  and  (second) 
with  respect  to  the  unascertained  but  probable  bad  debts  and 
claims.  The  result  of  the  investigation  showed  that,  apart  from 
me  sums  provided  for  bad  debts,  &c.,  there  was  required  a  further 
sum   of   £47,940,  and   this  deficiency  has,   since   the   date  of  the 


accountants'  report,  been  ascertained  by  them  to  be  greater  by 
£8,495  as  the  result  of  further  liabilities  relating  to  the  period 
ending  January  31st  last.  The  directors  recommend  that  one-half 
of  this  deficiency  of  £56,435  be  met  out  of  the  revenue  of  the  half- 
year  ending  July  31st,  leaving  the  remaining  moiety  to  be  subse- 
quently dealt  viiith. 

NORTHERN  PACIFIC— Statement  of  net  earnings  for  the  month 
of  July,  1899,  compared  with  July,  1898  :- 


For  Month  of  July. 

1899. 

1898. 

Increase 

or 
Decrease. 

Gross  earnings 

8 
2,350,163 
1,194,036 

8 

1,916,698 

946,821 

+  433,464 
+  247,214 

Operating  expenses 

1,156,127 
319,334 

969,877 
145,940 

-f-  186,250 
4- 173,395 

Taxes,  rentals,  betterments,  &c 

Net  operating  income 
Miscellaneous  income,  not   including 
land  sales  

836,793 
22,222 

823,937 
5,027 

+  12,855 
-1-    17,195 

Net  income    

859,015 
20,624 

828,964 
31,796 

+  30,050 
—   11,172 

Proprietary  lines 

Total  

879,639 

860,760 

-f    18,878 

OTTOMAN    RAILWAY    FROM    SMYRNA   TO  AIDIN.— The    report 

for  the  half-year  ended  June  30  states  that  the  receipts  on  revenue 
account  for  the  past  half-year  amounted  to  £88,867,  as  compared 
with  £112,624  in  the  corresponding  period  of  1898.  The  expendi- 
ture amounted  to  £50,209,  as  compared  with  £65,007,  and  the  net 
profit  amounted  to  £38,658,  as  compared  with  £47,617.  After 
charging  the  net  revenue  account  with  the  debenture  interest  and 
sinking  fund  for  the  half-year  and  including  the  debit  balance  from 
last  account  the  balance  to  be  carried  forward  to  the  debit  of  the 
next  account  is  £75,127.  In  consequence  of  the  serious  diminu- 
tion of  receipts  which  resulted  from  the  unprecedented  failure  in 
the  districts  of  Asia  Minor  served  by  the  railway  of  the  crops  of 
1898,  the  company  was  on  May  1  unable  to  continue  payment  of 
interest  upon  its  bonded  debt,  and  the  president  and  two  other 
members  of  the  council  were  appointed  receivers  of  the  earnings 
of  the  line  under  an  order  of  the  High  Court  of  Justice.  At  the 
same  time  a  committee  of  bondholders  was  formed  for  the  purpose 
of  making  recommendations  with  a  view  to  a  rearrangement  of  tho 
bonded  debt  of  the  eompany,  and  a  scheme  framed  by  them  was  on 
August  3  unanimously  adopted  by  a  special  general  meeting  of 
shareholdres,  which  also  authorised  the  council  to  take  the  noces- 
sary  steps  for  carrying  it  into  effect.  The  support  given  by  the 
debenture-holders  who  have  deposited  their  bonds  for  conversion 
with  trustees  appointed  to  receive  them  in  accordance  with  tho 
scheme  is  amply  sufficient  to  ensure  its  success,  and  tho  council 
and  the  trustees  will  proceed  as  soon  as  possible  to  issue  the  new 
debenture  stocks.  The  company  will  thus  be  able  to  extinguish  its 
present  debts,  and  will  be  placed  on  a  sounder  and  safer  financial 
basis  for  the  future. 

BANKING   COMPANIES. 

DELHI  AND  LONDON.— The  report  for  the  half-year  ended  June 
30th  states  that  tho  net  profit  realised  amounted  to  £8,829,  which, 
added  to  the  balance  brought  forward,  gives  a  total  at  credit  of 
profit  and  loss  account  of  £13,494.  The  directors  propose  to  pay  a 
dividend  for  tho  half-year  at  the  rate  of  4  per  cent,  per  annum,  tax 
free,  and  to  carry  £2,000  to  doubtful  debt  account,  and  £4,742 
forward. 

NATIONAL  OF  INDIA.  -The  report  for  the  half-year  ended  June 
30th  shows  a  net  profit,  including  tho  amount  brought  forward,  of 
£68,222.  An  interim  dividend  has  been  declared  at  the  rate  of  8 
per  cent,  per  annum,  and  £20,000  added  to  the  reserve  fund,  leaving 
£28,222  to  be  carried  forward. 

ROYAL  BANK  OF  IRELAND.— The  report  states  that  the  net 
profits  for  tho  year  ended  August  31st  amounted  to  £45,226,  which, 
with  £12,962  brought  forward,  makes  a  total  of  £58,188.  Tho 
interim  dividend  at  the  rate  of  12  per  cent,  per  annum  absorbed 
£18,000,  and  a  similar  dividend  is  now  proposed,  together  with  a 
bonus  of  1  per  cent,  for  the  year.  The  sum  of  £3,000  is  allocated  to 
bad  and  doubtful  debt  fund,  £2,000  is  placed  to  credit  of  bank 
premises,  and  £1,000  to  officers'  superannuation  fund,  leaving  a 
balance  of  £13,188  to  be  carried  forward. 

ULSTER. — The  report  states  that  the  not  profits  of  the  bank  for  tho 
year  ended  August  31st  have  been  £99,826,  and  this  sum,  added  to 
£25,272,  tho  Ijalance  of  undivided  profits  from  the  previous  year, 
makes  up  an  available  total  of  £125,098.  Two  half-yearly  dividends 
at  the  rate  of  18  per  cent,  for  tho  year,  together  with  two  halt- 
yearly  bonuses,  tho  whole  being  equal  to  20  per  cent,  for  the  year, 
have  been  paii,  £5,000  has  been  applied  in  reduction  of  bank 
promises  account,  and  £1,000  has  been  appropriated  as  an  addition 
to  the  widows'  and  orphans'  fund,  leaving  £29,098  to  be  carried 
forward.  All  ascertained  bad  and  doubtful  debts  have  been  written 
off  or  provided  for.  The  directors,  with  tho  sanction  of  tho  com- 
mittee, have  determined  to  issue  tho  20,000  shares  now  remaining 
unissued  of  the  capital  of  the  company.  These  shares  will  bo  offered 
to  the  shareholders  at  £10  per  share.  This  operation  will  bring  in 
£50,000  to  be  added  to  the  capital  paid  up,  and  £150,000  to  bo  added 
to  the  reserve  fund,  which  will  then  stand  at  £550,000. 

ASSURANCE     COMPANIES. 

BRITISH  EQUITABLE.— -A  valuation  return  made  for  tlie  five 
years  ended  January  31,   1899,  states   that   tho    rate   of   interest 
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assumed  in  the  calculations  was  3i  per  cent.,  except  in  the  case  of 
the  annuity  contract,  valued  at  3  per  cent.,  and  the  assurances 
were  valued  by  the  Institute  of  Actuaries'  Hm  table.  The 
Government  Annuitants'  table  (1885)  was  used  for  valuing 
annuities.  The  net  premiums  only  were  valued,  the  difference 
between  the  office  yearly  premiums  actually  payable  and  the  Hm 
3J  per  cent,  net  yearly  premiums  being  reserveu  for  future  expenses 
and  profits.  The  surplus  in  the  assurance  fund  on  January  31st 
was  £53,760,  to  which  .should  be  added  the  amount  paid  in  interim 
bonuses  during  the  quinquennium,  £2,605,  and  the  portion  of  the 
shareholders'  dividends  paid  during  the  quinquennium  in  excess  of 
the  interest  realised  on  the  shareholders'  funds,  estimated  at 
£4,412,  making  the  total  profit  of  the  quinquennium  £50,7'77. 
Out  of  the  surplus  so  ascertained  a  bonus  is  allotted  to  all  policies 
on  the  participating  scale  effected  on  or  before  Januai'y  31,  1898, 
and  in  force  du  February  1,  1899,  as  follows :— To  whole-life 
policies  on  which  bonuses  are  added  to  the  sums  assured  a  rever- 
sion.iry  bonus  at  the  rate  of  10s  per  cent,  per  annumon  the  amount 
originally  assured  for  each  year  in  force  during  the  quinquennium, 
and  the  equivalent  of  that  sum  to  policies  on  which  bonuses  are 
applied  by  way  of  reduction  of  fature  premiums  or  towards 
making  the  policies  payable  in  lifetime  ;  and  to  endowment 
insurance  policies  four-fifths  of  the  amount  of  ibe  reversionary 
bonus  allotted  to  whole-life  policies,  such  bonus  being  payable  on 
maturity  of  the  endowment  or  at  prior  death. 

MISCELLANEOUS    C0UPANIE3. 

GAIETY  THEATRi;.— The  report  for  the  year  ended  June  30th 
states  that,  after  writing  off  £8,762  for  depreciation,  the  profit 
for  the  year  amounted  to  £16,696  ;  this,  with  the  amount  brought 
forward,  makes  a  total  of  £18,440,  out  of  which  an  interim 
dividend  has  already  been  paid  of  Is  per  share,  leaving  £15,441 
to  be  dealt  with.  It  is  now  proposed  to  pay  a  final  dividend  of  3s 
per  share,  making  a  total  distribution  of  20  per  cent,  for  the  year, 
leaving  £6,442  to  be  carried  forward.  The  Gaiety  Theatre  will  be 
taken  by  the  London  County  Council  under  their  powers  for  the 
Strand  improvement  scheme,  and  the  directors  have  succeeded  in 
making  arrangements  with  the  Council  by  which  the  theatre  will 
be  rebuilt  a  few  yards  from  the  present  site,  and  the  company  will 
become  possessed  of  a  new  theatre  on  a  long  lease,  and  at  the 
same  rental  as  is  payable  under  the  existing  lease. 

SHEEPBRIDGE  CO&L  AND  IRON.— The  report  for  the  past  year 
shovifs  net  profits  amounting  to  £74,055,  which,  added  to  the 
balance  of  £10,143  brought  forward,  makes  a  total  of  £34,198.  Th3 
interin  dividend  absorbed  £17,884,  leaving  a  balance  of  £56,314  to 
be  dealt  with.  The  directors  propose  to  write  £20,000  off  capital, 
which  together  with  thoamount  of  dapreoiation  represents  approxi- 
mataly  the  expmditure  of  £30,000  on  capital  account  duruig  the 
year.  A  dividend  of  7i  per  cent,  for  the  past  j'ear  on  all  classes  of 
shares  is  recommended,  leaving  a  balance  of  £10,453  to  be  carried 
forA'ard. 

SIR  W.  G.  ARMSTRONG,  WHITWORTII,  AND  CO. -The  report  of 
the  company  for  the  year  ended  June  30th  states  that,  after 
deducting  depreciation,"  and  adding  £2,625  from  last  year,  there 
remained  a  profit  of  £658,074  on  the  year's  operations.  It  is  pro- 
posed to  declare  on  the  ordinary  shares  a  dividend  of  3s  per  share 
and  a  bonus  of  Is  per  share,  both  tax  free,  of  which  6d  per  share 
has  boon  already  paid  as  interim  dividend.  This  leaves  now  payable 
a  dividend  of  2s  6d  and  a  bonus  of  Is  per  share,  which,  with  the 
balance  of  2  per  cent,  on  the  preference  shares,  will  absorb  £553,447, 
leaving  a  balance  of  £680  to  be  carried  forward.  A  fire  which 
occurred  in  the  works  on  June  11th  last  destroyed  three  important 
shops,  and  cau.sed  dislocation  of  work  and  delay  in  the  delivery  of 
orders.  The  direct  pecuniary  loss  has  been  nearly  covered  by 
insurance.  The  rebuilding  of  the  shops  is  progressing  rapidly,  and 
considerable  success  has  attended  the  efforts  to  lessen  the  incon- 
venience by  temporary  arrangements  The  establishments  of  the 
company  are  stated  to  be  well  supplied  with  orders. 

■VIENNA  GENERAL  OMNIBUS.— The  report  states  that  the  total 
receipts  in  Vienna  during  the  half-year  ended  June  30th  wore 
948,368(1,  an  increase  of  17,780fl  over  the  corresponding  period  of 
1898 ;  and  the  expenses  amounted  to  832,254fl,  an  increase  of 
3,452fl.  .\Ithough  there  was  a  decrease  in  omuious  receipts,  owing 
chiefly  to  the  absence  of  the  exhibition  which  was  held  in  1898,  and 
unfavourable  weather,  tie  receipts  for  cartage  work  obtained  from 
new  contracts  secured  by  the  company  more  than  counterbalance 
the  deficiency.  The  directors  propose  to  pay  a  dividend,  tax  free, 
at  the  rate  of  10  per  cent,  per  annum,  making,  with  the  interim 
dividend,  7J  per  cent,  for  the  year  1899,  and  the  holders  of  796 
deferred  shares  are  entitled  to  £1  Ss  8d  per  share,  leaving  £7,652 
to  be  carried  forward. 

WILLANS  AND  ROBINSON.— The  report  for  the  half-year  ended 
June  30th  states  that  after  writing  off  as  depreciation  from  plants, 
patents,  &c.,  the  sum  of  £4,843,  and  paying  interest  upon 
debenture  stock,  the  balance  to  the  credit  of  profit  and  loss  account 
for  the  half-year  (including  £3,706  brought  forward)  is  £26,538. 
The  directors  propose  that  dividends  be  paid  at  the  rate  of  6  per 
cent,  per  annum  upon  the  preference  shares  and  10  per  cent,  per 
annum  upon  the  ordinary  shares.  The  amount  payable  to  the 
original  directors,  in  accordance  with  the  articles  of  association, 
is  £3,870,  leaving  a  balance  of  £10,444.  From  this  the  directors 
propose  to  carry  £2,000  to  the  debenture  redemption  fnnd  and 
£3,500  to  the  reserve  fund,  leaving  £4,944  to  be  carried  forward. 

niKINQ    COUPANIRS 

BURMA  RUBY  MINES.— The  report  for  the  year  ended  February 
28th  shows  a  profit  for  the  12  months  of  £4,321,  which  would 
have  been  considerably  increased  but  for  the  fact  that  the  richest 
mine  at  Shwebontha  was  completely  drowned  out  for  the  four 
months  July  to  Ootol)er.  This  total  is  increased  to  £9,893,  owing 
to  the  remission  of  two  lakhs  of  rupees,  being  about  one-third  of 
the  rent  duo  during  the  two  years  ended  October  31,  1898.     The 


directors  propose  a  dividend  of  5  per  cent.,  tax  free,  out  of  the 
profits  of  the  year  1898. 

LE  ROI.—"  Smelter  returns  for  first  half-month :— 4,249  tons 
shipped,  1,735  ounces  gold,  3,827  ounces  silver,  51  tons  copper.  Total 
estimated  gro.ss  value,  #51,000." 

LYELL  THARSIS.— No  liability.  Cable  dated  18th  inst.  :— 
"  Have  delivered  to  the  Mount  Lyell  Mining  and  Railway  Com- 
pany, Limited,  for  the  period  August  1  to  August  31  2,308  tons  of 
ore,  averaging  5  per  cent,  copper,  which  has  realised  £3,678." 

PAHANG  CORPORATION.  —  Return  for  August  :-"  Jeram 
Lumpong  Mill— In  26  days  of  24  hours  each  2,040  tons  of  stone 
were  crushed,  producing  33j'  tons  of  black  tin.  35  head  of  stamps 
running.  Working  costs,  gl9,250.  Jeram  Batang  Mill— In  31 
days  of  24  hours  each,  1,205  tons  of  stone  were  crushed,  producing 
19  tons  of  black  tin  ;  20  head  of  stamps  running.  Working  costs, 
$9,500." 

CRUSHING    RETURNS. 


Tons 
Crushed. 

Gold  Recovered. 

(P) 
Profit. 

(V) 
Valae. 

MINE. 

Mill. 

Mill. 

■§5 
1° 
0^ 

Total. 

140 
295 

., 
.. 

263 

'720 

■343 

I'.ioo 

Ozs. 

190 

247 

1,820 

27 

322 

258 

lOC 

1,653 

(V)       650 

Darien     

9i7|     . . 

25|     .. 

43o;   .. 

140,     .. 

iwi   .. 

95SI     .. 
3,61f,     .. 

2o;     . . 

2.50C!   2,400 
1£      .. 
loci    .. 
3,05t:     .. 

??:  ■■ 

(V)     7,290 

IV)         85 

Hauraki 

McDonald's  Bonanza  (Klondike) 

Mount  Ida  Coaso  8    

6,416  (V)   11688 
517 

Myall's  United    

608 
74 
57 

"i47 
149 

(V)        212 

Naimine  Consolidated 

New  Zealand  Crown  Mines   

Parinfra  Consolidated 

Hcotty's  

(V)     6,138 
(V)  '     415 

Wcstraliiui  Mount  Morgana 

525 

482 

1,820 
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Mark  Lane,  Friday  Evening. 

The  showers  which  were  experienced   recently  have  proved  bene- 
ficial to  the  root  crops  and  pastures,  while  at  the  same  time  making 
the  land  more  favourable  for  ploughing,  the  harvest  having   been 
secured    previously   in   generally  prime    condition.     The    market 
throughout  the   period   under  reviow   has  pursued   a   very   quiet, 
although  generally  even  course.     The  attendance   of  buyers  has 
continued  on  a  small  scale,  the  demand  as  a  result   showing  no 
appreciable  increase,  being  for   the'  main  part  confined  to  imme- 
diate   wants.       Supplies    have  been  fully  adequate,    but  holders 
have    exhibited    no     undue    desire    to  press    lor     business,  and 
adhered     t")     a     steady    range    of    currencies.      Tbe    supply    of 
new       English     wheat     has     been     small,     and     late     values 
wore      fully     upheld,     although     actual     sales     passing      have 
partaken   of  a  retail  character.     Foreign  sorts  have  also  received 
slow  support,  but  there  is  no  essential  variation  in  current  prices, 
while  flour,  in  unison  with  wheat,  has  been  devoid  of  anything 
approaching  activity,  but  with  an  absence  of  pressure  on  the  part 
ot   sellers  a  firm   tone  predominated   both   on   spot  and  also  for 
.American  brands  in  forward  positions.      The  floating  and  forward 
shipment  market  for  wheat  opened  the  week  with  a  quiat  feeling, 
but  ultimately  an  improved  inquiry  set  in  for  near  at  hand  cargoes, 
resulting  in  higher  prioes  being  established.     Forward  positions  are 
firmly  held,  but  attract  little  or  no  attention.  11,000  qrsCalifornian, 
arrived,   changed  hands  at   30s,  the  Lizzie  Bell,    '^,330  qrs  New 
Zealand,    arrived,    at    27s    l^d,    tho    Eirnock,    8,000    qrs  South 
Australian,  off    coast,    being    held  for    29s    6d,    and    the    Maria 
Madre,    Entre    Rios,    for  27s.     A   cargo   lliver  Plate,    off    coast, 
sold     at     27s     per     quarter,     3,600     tons      ditto,      November- 
December,  at  263,  and  2,100  ton-,  October-November,  at  26s  3d. 
Parcels  have  moved  quietly,  but   at   very   steady   rates.     No.   1 
Northern   spring,   Saptember-October   shipment,  sold.   29s ;   hard 
Duluth,    September   -    O^itober,      30s     lAd ;     and    No.   1     hard 
INIanitoha,  October,  at  29s  3d  to  29s  4Jd. "  The  quantity  of  wheat 
and  Hour  afloat  for  the  United  Kingdom  is  estimated  at  2,115,000, 
against  1,220,000  at  corresponding  period  last  year,  which  brings 
the  total  amount  on  passage  to  the  Continent  up  to  3,420,000,  as 
compared    with    2,130,000    at    same    time    a    twolvoinonth    ago. 
American  shipments  of  wheat  to  Europe  during  the  past  fortnight 
embrace  some  737,000  qrs,  of  which  45,000  qrs  are  frr-m  the  Pacific 
B  ^aboard.     Malting  barley  has  been  steady,  but  quiet.    Grinding 
s  irts  continue  very  scarce,  and  rates  still  tend  in  an  upward  direc- 
t  on.  The  cargo  department  has  reni'iinod  in  a  very  quiet  sta^e,  but 
h  ilders  were  reserved,  and  asked  full  prices.     For  Azoff  loading  20s 
was  required,  and  I'Js  9d  for  ditto,  Sept. -Oct.,  with  usual  options. 
The  spot  inquiry  for  maize  has  boon  of   a  tame  character,  but  only 
moderate  arrivals  were  to  hand,  and  late   values  were  steadily  up- 
hold.    The  cargo  section  for  this  grain  has  ruled  steady,  but  very 
quiet,    and    only   a   limited   trade    resulted.      The   Concord,  pact 
Cinquantina  and  part  Bessarabian,  on  passage,  sold  at  20.i  6d   and 
20s  3d  respectively.     River  Plate  steamers,  afloat,  wore  offered  at 
16s    9d,   and    American    mixed,    prompt,    at    17s    3d.      Galatz- 
Bessarabian,   quoted   20s.       Ultimately    16s  9d    was    refused    lor 
steamers  of    yellow  La  Plata  afloat.      Amsriuan  mis«d  pfuccals. 
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October,  sold  16s  6d  to  16s  9d.  Oats  on  spot  have  been  in 
moderate  request  at  steady  rates,  a  steady  tone  also  prevailing  for 
shipment.  American  white  clipped  38  lbs  Winchesters, 
October,  sold,  14s  4id ;  September,  14s  4^d ;  and  shipped, 
14s  3d  to  14s  4Jd"  Beans  ruled  firm,  and  peas  steady. 
Onlv  a  smaU  attendance  of  buyers  was  present  at  to-day's 
market,  and  a  quiet  demand  prevailed,  the  tone  in  regard  to 
values,  however,  ruling  firm.  English  wheat  moved  quietly, 
but  sellers  required  full  rates,  foreign  sorts  being  generally 
held  for  a  shade  mere  money.  Flour  market  remained  quiet_  at 
late  prices.  Grinding  barley  favours  holders,  oats  and  maize  being 
steady.  The  cargo  market  for  wheat  has  been  firm,  with  a  fair 
demand.  Ameer,  Bahia  Bianca,  ofJ  coast,  sold,  28s  6d.  20s  was 
paid  for  Pyrenees,  16,000  qrs  Californian,  June  bill  of  lading.  For 
2,500  tons,  f.a.q.,  La  Plata,  early  October,  and  2,700  tons,  October- 
■November,  26s  6d  was  taken.  A  sailer,  700  tons  superior  La  Plata, 
August,  changed  hands  at  27s  6d.  Maize,  firmly  held.  16s  lOJd 
was  accepted  for  3,100  tons  yellow  La  Plata,  October  15th,  and 
16s  9d,  f.o.r.t.,  for  2,800  tons,  October-November.  14,000  qrs  mixed 
American,  September-October,  sold  173  3d.  Barley  :  New  positions 
steady,  but  distant  rather  easier.  20s  was  required  for  named 
steamers ;  September-October,  four  options,  sellers,  19s  7Jd.  Oats 
steady.  38  lbs  white  clipped  American  realised  14s  6d,  Surrey 
Commercial  Docks. 

The  London    Produce    Clearing   House,   Limited,    supply    the 
following  : — 

Wheat    Quotations. 

Basis  No.  1,   Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 

Sept.  16.  Sept.  18.    Sept.  19.  Sept.  20.  Sept.  21.  Sept.  22. 


October  delivery . . 
December  delivery 
May  delivery,  1900 


d  B  d 
6  1|  ..  6  2 
6  3i  ..  6  3i 
6    4J  ..  6    4 


d 

6    IJ 
6    3     , 
6    4 


d 
6    2 

6    ik 
6    41 


d 
6    2 
6    3g 
6    5 


Maize  Quotations. 
Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

Sept.  16.  Sept.  18.   Sept.  19. 

8    d  B     d  s    d 

Septemberdelivery    3    74  . .     3    7i  . .    3    7i  . 

December  delivery    3    78  ..    3    7g  . .     3    7i  . , 

February,  1900...'.     3    5g  . .     3    5*  . .     3    SJ  . 

Contracts  for  816,000  centals' Am.  wheat  registered  during  week. 
„  216,000        „      London  maize  „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  contrasted  with  1898-9,  1897-8 
uid  1896-7  :— 


Sept.  20. 

8    d 
.    3    7|  . 
.     3    74  . 
.    3    56  . 


Sept.  21.   Sept.  22. 
s    d  8    d 

3  7§  ..  3  74 
3  74  ..  3  74 
3    54  ..     3    5| 


1899-1900.      1898-9.    i    1897-8. 


1896-7. 


I 


cwte.     I     cwtB.     '     owts.     !     owts. 
Imports— Wheat  (weekending  Sept.  9l!    2,214,700,    2,124J00;    1,920,700'    2,565,500 
Floor  „  „  901.800        653,550i       581,600:       908,300 


.  [_ 


Add  week  ending  Sep.  16— Wheat. 
Flour 


3,11G,50S;  2,777,850.  2,502,300  3,474,800 
974,500  1,1^0,100;  911,500  1,92,300 
458,500       431,250'       232,800        427,200 


Total  imports,  3  weeks   4,549,500;    4,359,200:    3,646,600     4,993,300 

i»  exports— Wheat ..        '        ..        , 

Flour ..!..;.. 


4,993,300 


Net  imports I    4,519,500'    4,359,20C'    3,646,600 

Add  to  this  the  estimated   sales  ofj  ' 

home-grown  wheat j    2,252,200     1,539,700|    2,406,400|    2,037,9CO 


Three  weeks' home  supplies. |    6,801,700     5,893,9001    6,053,000;    7,031,200 

Ayerage  price  of  English  wheat,  per 

quarter 

a  per  cwi 


**  Visible  supply  "  in  U.S.  centres,  bush. 
Do  do  =5  in  owts. . 


bushels.  !  bushels.  :  bushels.  '  bushels. 
39,322,000  10,188,000  17,140,000:  49,656,000 
21,065,3001    5,457,900'    9,182,000    26,601,000 


COMPARATIVE    AVEBAQS8    OF    GEAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  September  16,  1899,  and  for  the  corresponding  week  in 
ftach  of  the  years  from  1898  to  1895  :— 


U89. 

Sept.  16.. 

9.. 

2.. 

Aug.    26.. 

19.. 

12.. 


QuAMTiTiKB  Sold. 


Wheat. 


Bailey. 


qn   bsb 

80,281  1 

67336  1 

47,572  3  : 

34,523  2  I 

33,399  3  I 

37,177  2  I 


qrs  bsh 

33,143  7 

17,408  4 

6,7J9  5 

1,594  2 

437  7 

184  4 


Oats. 


qn  btb 

19,291  6 

16.195  0 

15,953  7 

9,205  5 

6,120  6 

5,554  5 


U9T. 
U96. 
U96. 


M,838  0  I  27.879  7  I  13,674  8 

75,213  5  i  24,948  0  :  13,347  3 

55,500  2  j  40,972  7  1  13,643  5 

J3,6J2  0  40,564  3  14,401  1 


Atuuob  Pbicbs. 


Wheat.      Barley.       Data, 


25  7 
33  10 
24  0 
22    7 


•     i 

27  1 
26    5 

25  10 

26  5 
26  11 
22    6 


26  10  16  10 

28  11  17    0 

24    8  I      14    6 

24    2  13    3 


THE    COTTON    TEADE. 


LIVERPOOIi,  September  21. 

Cotton  continues  in  fair  demand  at  hardening  rates,  and 
notations  generally  show  an  advance.  In  Sea  Island  only  a 
uiited  business  has  been  done.  Quotations  are  without  change. 
urwardcd  this  week  26  American  Sea  Island.    In  American  a  fair 


business  has  been  done,  and  prices  continue  to  harden.  The 
quotations  are  advanced  l-32d  per  lb.  Brazilian  quotations  remain 
nominal.  In  "Egyptian  a  fair  business  has  been  done,  and  the 
quotations  of  brown  are  raised  ~^d  to  ^d  per  lb ;  those  for  "  fully 
good  fair  "  and  upwards  are  nominal.  Rough  sorts  of  Peruvian 
continue  in  moderate  request  at  unchanged  rates.  Smooth  is  in 
fair  demand,  and  quotations  are  advanced  -^d  per  lb.  In  East 
Indian  a  small  business  has  been  done,  but  quotations  are  advanced 
igd  to  3-32d  per  lb. 

"  Futures." — In  American  a  fair  business  has  been  transacted, 
and  after  numerous  fluctuations  prices  show  an  advance  of 
generally  6-64d  per  lb  on  last  Thursday's  Circular  rates.  The 
following  are  the  latest  transactions  in  Egyptian — Delivery : 
F.Ct.P.,  Nov.,  5  16-64d,  Dec,  5  12-64d,  5  12-64d,  5  ll-64d,  5  ll-64d, 
5  12-64d;  Jan.,  5  12-64d,  5  ll-64d,  5  12-64d ;  March,  5  13-64d, 
5  13-64d,  per  lb. 

The  amount  of  cotton  forwarded  this  week   is  52,237  bales,  and 
actually  exported  5,289  bales.     The  decrease  of  stock  this  week  is 
43,860  bales.      The  sales  amount   to  54,620  bales,   of  which  1,330 
are  on  speculation,  and  1,330  declared  for  export. 
PRICES    CURRENT. 


Same  Period 
1897. 


Desoriptions, 


American. 

Sea  Island per  lb 

Florida  ditto 

American 

Brazilian. 
Pernambuco,  &c, 

Ceara  

Paraiba 

Rio  Grande 

Maceio  

Maranham 

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  &c.  ... 
West  Indies,  &c. 

Tahiti  Sea  Island 

Peruvian — Rough 

Ditto  Mod.  Rough. . . 

Ditto  Smooth 

Ditto  Sea  Island 

African 

East  Indian. 
Surat — Mac.G'nd  Surtee 
,,        „    Broach 

Bawginned  Dharwar. 

Bhownuggar    

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 . . 
„  No.  2 

M.  Gin'd  Oomra,  No.  1 
„  „        No.  2 

M.  Gin'd  Khandeish. . 

Bilatee  

M.  Ginned  Comptah. . 

Bagalkote 

Scinde    

Machine  Gin'd  Scinde 

Bengal   

Machine  Ginned  Bengal 
Madras — Tinnivelly .... 

Western    

Commilla 

Coconada,  Bed  


Imports    Exports.  Consumption.  & 

1899. 
Bales. 


1898. 
Bales. 


Imports  from  Jan.  1  to  Sept.  21 2,185,141    2,493.199 


Exports  from  .Tan.  1  to  Sept.  21 

Stock,  Sept.  21  

Consumption  from  Jan.  1  to  Sept.  21 


391,657 
761,550 


263.370 
667,090 


2,558,874      2,413,971 


Bales. 


These  figur  ■•  show : — 

A  decrease  cf  imports  compared  wit  i  the  same  date  last  year  of  310,060 

An  increase  of  actual  exports  of  128,270 

A  decrease  of  quantity  taken  for  consumption  of     45,100 

An  increase  in  stock  of 94,460 

In  speculation  there  is  an  increase  of  5,020  bales. 

The  imports  this  week  have  amounted  to  13,641  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  88,000  bales,  against  84,000 
bales  at  the  corresponding  period  last  year. 


MANCHESTER,  September  21. 
(I.)  ComparatiTe  Statement  of  the  Cotton  Trade. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling . . . 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Tarns— No.  40  Mule-twist  fair    

—      No.  30  Water-twist 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ois 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  rood,' Gold  End  Shirtings,  37i 

yardfi,  8  iU»  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-ln,72  reed,  ditto,  ditto,  9  lbs  5  ozs 

J9-ln,  44  reed,  Red  End  Long  Cloth,  36 
yards,  9  lbs    


Price, 
Sept. 'Price, 
21,     8epi. 
1899.      14. 


Previous  Weeks  In  1898. 


s    d 

0  y,i 

OiV. 

0  h 

4 


4    8 


s  d 
03ft 
OMi 
0  it 
0  4» 
0  7i 
0  7tl, 

3  4 

4  1 

6    4 

6  lOi 

7  7i 

4    7 


Prtoe, 

Sepi 

7. 


s   d 

0  i',l 

Vl 

0  4| 
0  7, 
0  7Vi, 

J  4 

4    1 


6    4 

6 

7 


M 


Prloe, 

Aug. 

31. 


s   d 
0  3!' 

0  33; 

0  3; 
0  44 

0    7* 

0  7, 
3 
4    1 


't 


6    4 


Prioe, 

Aug. 

24. 


6    4     6    3 

6  104   6    94 

7    751  7    7j   7    0 


6  104 1 

7j  7    7! 


Price, 

Aug. 

17. 


4    7  i  4    7  14    6 


1374 
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[September  23,  1899. 


(n.)  Compared  with  Previous  Years. 


Raw  Cotton — Upland  middling. . .  .per  lb 

—  Ditto,  good  middling . . . 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Yarns— No.40  Mule-twist,  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-in,  66  rued,  ditto,  ditto,  8  lbs  12  ozs  . . 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  .... 
39-in,  44  reed.  Bed  End  Long  Cloth,  36 

yards.  9  lb      


Corresponding  Week  in 


1898.    1897.  !  1896.    1895.    18M, 


d 

04« 
0  4v.' 
0  4i5 
0  5A 
C  75 
0  6U\  0  6H   0    7J 

2  11  I  2  11,    3    3 

3  7     3    7»  4    li 


s  d 

0  m 

0  4 
0    4j 

0  4). 
0  7* 
0    6j 

3  3 

4  3 

6    0 

6  lOJ 
8    1.J 

4  1(^ 


g   d 

03ft 
0  3l! 
0  3JS 


4    4i 


Our  market  in  the  raw  material  has  been  irregular  during  the 
week  under  review.  On  Wednesday  American  descriptions  were  up 
i\;d,  owing  to  a  speculative  movement  in  the  States.  Prices  in  New 
York  on  Wednesday  were  decidedly  higher,  but  Liverpool  on 
Thursday  was  the  turn  easier  in  the  morning,  but  just  at  the  close 
rose  a  couple  of  points.  In  the  meantime,  only  a  small  amount  of 
business  has  occurred  in  this  market.  The  clotli  demand  has  been 
unimportant,  scarcely  any  trade  of  magnitude  having  resulted. 
Home  trade  American  yarns  have  been  firm  and  quotably  dearer. 
Bolton  spinnings  have  been  dearer,  owing  to  an  advance  in 
Egyptian  cotton.  Finer  counts  of  yarn,  as  made  from  Egyptian 
cotton,  are  exceptionally  strong.  Mr  Henry  Neill  adheres  to-day, 
he  says,  to  his  cotton  crop  statement  issued  in  August  last. 


THE  IRON  AND  COAL  TRADES- 


Some  little  slackness  has  been  apparent  in  the  pig-iron  markets 
this  week,  the  fear  of  an  outbreak  of  war  affecting  even  this  branch 
of  trade.  Still,  makers  are  well  supplied  with  orders  for  some 
time  to  come.  The  market  at  Glasgow  has  been  irregular,  a  sharp 
fall  occurring  on  Monday  on  the  unfavourable  news  from  the 
Transvaal.  The  loss  amounted  to  about  23  per  ton.  A  large 
portion  of  that,  however,  has  been  recovered,  to-night's  quotations 
Ijeing  only  a  few  pence  below  those  of  a  week  ago.  Buyers,  70s  OJd 
cash,  70s  4d  one  month.  Sellers,  Id  more.  Stocks  in  Connal's 
Stores  (Thursday) :  Glasgow,  293,589  tons;  Middlesbrough,  97,897 
tons. 

Our  Middle.sbro'  correspondent,  writing  on  Thursday,  says:— 
Our  market  for  pig-iron  is  very  firm  despite  the  easier  tone  of 
warrants  during  the  last  day  or  two,  Makers  are  very  well  sold  for 
some  months,  and  to-day's  price  for  No.  3  Cleveland  G.M.B.  is  68s 
for  prompt,  buyers  offering  67s  9d  freely.  For  delivery  during  the 
winter  months  3d  per  ton  less  would  Ijo  accepted,  but  for  spring 
shipment  there  are  no  concessions  to  be  had.  East  Coast  hematite, 
mixed  numbers,  76s.  Bilbao  Rubio  iron  ore  is  18s  per  ton,  50  per 
cent,  iron  basis.  Swedish  (Gellivare)  iron  ore,  for  Cleveland  or 
Basic  iron,  is  quoted  14s,  c.i.f. ;  north-east  coast  ports,  60  per  cent, 
iron  basis,  and  next  year's  delivery.  Manufactured  iron  and  steel 
firm  and  unchanged  at  recent  prices. 

The  Irmi  aiid  Coal  Trades  Review  writes  as  follows  respecting 
manufactured  iron  and  steel:— There  is  a  good  demand  for  all 
kinds  of  finished  material,  and  prices  are  stiffening.  The  Lan- 
cashire makers  announce  an  advance  of  5s  in  bar  iron,  making  the 
basis  price  £8  10s,  and  in  other  quarters  there  are  indications  of  an 
upward  move.  In  some  instances  makers  are  so  full  of  work  that 
they  are  compelled  to  refuse  additional  orders,  unless  plenty  of 
time  is  allowed  for  the  execution  thereof.  With  such  a  press  of  busi- 
ness in  hand,  the  interruption  to  work  caused  at  the  mills  and  forges 
by  annual  wake  celebrations  in  Staffordshire  is  doubly  annoying,  and 
has  delayed  orders,  the  completion  of  which  is  awaited  impatiently  by 
customers.  The  steel  trade  presents  few  new  features.  There  is  a 
strong  demand.  Prices  are  very  firm,  and  makers  have  sufficient 
business  in  hand  to  keep  them  fully  employed  for  some  time.  In 
Birmingham  and  South  Staffordshire  inquiries  have  been  received 
on  American  account  for  large  quantities  of  steel  bars  of  best 
quality  for  fireproof  floors  and  general  building  purposes,  the 
steel-makers  in  the  States  being  so  full  of  work  as  to  bo  unable 
to  accept  the  contracts.  In  the  north  of  England  steel 
and  iron  ship  angles  are  quoted  at  £7  5s  per  ton  ; 
steel  sheets,  £9 15s  for  singles,  and  £10  for  doubles  ;  common  iron 
bars,  £7  15s,  all  less  2J  per  cent,  at  works. 

The  coal  trade  remains  steady.  At  Newcastle  best  Northumbrian 
steam  coals  realise  lis  to  lis  6d,  f.o.b.,  generally ;  but  there  are 
some  buyers  who  profess  to  bo  able  to  secure  coals  below  these 
prices.  Steam  smalls  are  from  6s  9d  to  7s  per  ton.  Gas  coals  are 
firm  at  about  10s  6d  per  ton,  f.o.b.  Household  coals  are  dull  at  the 
land-sale  pits.  Bunker  coals  are  steady.  In  the  coke  trade  the 
demand  is  fairly  good  at  2is  at  the  Tees-side  furnaces,  and  248  6d 
f.o.b. 

For  the  present,  current  quotations  in  Lancashire  remain  at 
lls6d  to  12B6dbest  Wigan  Arley;  lOs  to  lis  Pembertou  four-feet 
and  seconds  Arley  ;  and  9s  6d  for  common  house  coal,  at  the  pit. 
The  following  are  the  closing  prices  for  South  Wales  steam  coals  :- 
Best  steam  coal,  133  9d  to  14s ;  seconds,  12s  9d  to  133  3d ;  best 
drys,  128  9d  to  138  ;  seconds,  128  to  12s  3d  ;  special  smalls,  'Ss  to 
8s  3d  ;  best  ordinaries,  78  3d  to  7s  6d;  and  seconds,  including  drys, 
from  7s.      Best    Monmouthshire  large  coal    (Cardiff  shipment).' 


THE   WOOL   TRADE. 


There  has  been  a  very  much  stronger  tone  in  the  wool  markets 
this  week,  owing  mainly  to  the  rise  in  prices  at  the  London 
colonial  wool  sales,  which  opened  on  Tuesday.  Users  at  present, 
however,  decline  to  pay  more  than  a  fractional  advance  for  the 
English  half-bred  fleeces,  stocks  of  which  are  heavy  in  staplers, 
hands.  The  finer  qualities  of  Downs,  however,  are  sought  after  at 
higher  prices. 

Our  Bradford  correspondent,  writing  on  Thursday,  says:— Tha 
market  here  to-day  is  not  very  easy  to  understand.  It  is,  of  course 
clear  that  where  there  are  any  changes  they  are  in  the  direction  of  aa 
improvement,  as  would  naturally  be  expected  from  the  lively 
opening  of  the  Colonial  wool  sales  in  London.  It  is  not,  however, 
quite  so  clear  that  there  is  any  now  business  generally  coming 
forward  as  the  result  of  this  week's  London  quotations.  The  true 
position  of  things  is  that  users  of  wool  have  supplied  themselves  for 
many  months  to  come,  and  are  not  likely  to  be  heard  of  as  a  factor 
in  the  wool  market  for  some  time.  The  known  scarcity  of  merino 
will,  no  doubt,  tempt  speculators  from  time  to  time,  as  will  also 
the  very  low  prices  which  are  ruling  for  cross-breds  and 
English,  but  for  the  moment  the  market  can  only  be  quoted 
strong  and  steady,  without  any  tendency  to  excitement. 
Manufacturers  have  never  yet  obtained  prices  for  goods  commen- 
surate with  the  increased  value  of  wool.  Their  cheap  stocks  of  wool 
and  yarn  are,  however,  coming  to  an  end,  and  it  is  absolutely  neces- 
sary for  them  to  obtain  an  advance.  This  is  not  easy  to  do,  as  the 
cheap  stocks  of  goods  are  not  yet  quite  out  of  the  way.  It  is 
understood  that  French  manufacturers  have  been  free  sellers  of 
goods  at  low  prices,  hence  their  hesitation  at  the  present  sales.  It 
is  often  said  that  Bradford  is  the  cheapest  market  in  the  world,  but 
to-day  for  wool  and  tops  it  must  be  said  to  be  the  best  market,  as  it 
is  in  the  unusual  position  of  being  able  to  make  a  profit  on  Loudon 
rates. 

Messrs  Chas.  Balme  and  Co.  write  under  date  September  21st :  - 
"  The  substantial  rise  in  values  recorded  at  the  opening  of  the  pre- 
sent series,  which  was  fully  confirmed  and  in  particular  instances 
accentuated  at  the  second  sitting,  was  clearly  foreshadowed  by  the 
steadily  hardening  prices  which  had  been  obtained  for  "tops"  in 
the  ultimate  markets—more  especially  Bradford— during  the  past 
few  weeks,  as  well  as  by  the  business  which  has  been  transacted  in 
London  by  private  treaty  since  the  termination  of  the  July  auc- 
tions. At  this  time  of  year,  when  the  selection  comprises  large 
quantities  of  New  Zealand  produce,  the  home  trade  are  always  by 
far  the  most  important  buyers,  but  so  far  this  scries  their  pur- 
chases have  been  much  larger  than  usual,  while  the  French  and 
Germans,  who  are  rather  unwilling  buyers  at  present  quotations, 
are  operating  with  great  caution.  In  merino  wools,  medium 
and  inferior  descriptions,  both  scoured  and  in  the  grease,  have 
benefited  most  by  the  movement,  and  command  fully  10 
and  occasionally  15  per  cent,  above  July  values.  Superior 
grades,  however,  do  not  sell  on  quite  such  favourable  terms. 
Demand  for  fine  crossbreds,  particularly  for  scoured  parcels, 
is  very  keen,  and  prices  are  generally  15  per  cent,  dearer.  Medium 
and  coarse  qualities,  which  dragged  heavily  during  the  previous 
auctions  are  also  well  competed  for,  and  have  slightly  improved 
their  position  since  the  opening  night,  now  standing  15  per  cent, 
above  the  low  rates  current  at  the  fourth  series.  The  only  dis- 
appointing feature  in  the  market  for  crossbreds  is  the  relatively 
unsatisfactory  results  obtained  for  coarse  short-stapled  slipes  and 
low  quality  lambs,  which  show  but  little  appreciation.  South 
African  wools  have  not  so  far  been  brought  forward  in  sufficient 
quantity  to  thoroughly  test  the  market,  as  the  catalogues  have  only 
contained  a  few  lots  of  super  Western  snowwhite  and  Easteru 
province  grease,  which  have  realised  an  advance  of  lid  and  Jd  per 
lb  respectively. 

Messrs  Jacomb,  Son,  and  Co.  write,  on  19th  inst.  as  follows  :— 
The  fifth  series  of  sales  of  Colonial  wool  for  the  current  vear  com- 
menced here  this  day,  and  will  probably  last  for  about  a  fortnight. 
Buyers  from  all  quarters  are  present  in  largo  numbers,  and  there 
appears  to  be  great  eagerness  to  operate.  Three  catalogues  of  fairly- 
representative  character  were  submitted,  and  competition  for  all 
sorts  was  very  keen,  especially  from  the  home  trade.  Merinos  and 
fine  cross-breds  may  bo  quoted  fully  10  to  15  per  cent,  dearer  than 
at  the  close  of  last  auctions,  while  coarse  cross-breds  show  a  similar 
improvement.  Sales  of  2,500  bales  ot  woolled  sheepskins  took 
place  here  on  the  14th  inst.,  when  nearly  every  bale  was  sold,  and 
prices,  compared  with  last  month,  show  an  advance  for  merinos 
and  fine  cross-breds  of  from  Jd  to  Jd,  and  coarse  cross-breds 
id  per  lb. 


New  South  Wales 

Queensland   

Victorian    

TaHmanian    

South  Australian 
West  Australian  . . 
New  Zealand    .... 
Cape  and  Natal   ,. 


Total   217,527 


Oata- 

logned 

Fifth 

Series, 

20th 

Sept. 

to 

7th 

Oct., 

1898. 


Bales. 

27320 

38417 

20356 

2,131 

10,437 

1303 

107,956 

9,307 


This 
day's 
Cata- 
logues 
have 
com- 
prised. 


Bales. 
1,462 
1,663 
1,630 

'326 

21 

6,633 


Total 

net 

First 

band 

Stock 

Avlblc 

tor 
these 
Sales. 


Bales. 

29,500 

27,000 

19,000 

500 

3,000 

1,000 

106,000 

6,000 


Total  Import, 


I 
1898.       1897. 


Bales.  ,  Bales. 

328.7391  376,888 

181,179(  207£86 

256.1711  303.629 

18,4501  20.307 

56.122(  82,113 

26,4 19(  26,970 

403,353)  386,875 

283,220;  243,073 


12,024    192,0001355,65311,647541 
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The  following  is  a  list  of  the  London  Colonial  Wool  Sales  which 
commenced  on  September  19th,  being  the  fifth  series  this  year : — 

g^e  ^^Number  of  Bales  sold-^, 

Date.  Sale  Pmpt,      To  Home    To  Foreign 

Sept.         Selling  Brokers.       No.  Oct.         Buyers.         Buyers.  Total. 

19  ..Buxton  Ronald  and  Co.  ..1 


Jacomb,  Son  and  Co 1 

C.  BalmeandCo 1 

20  ..Du  Croz,  Doxat  and  Co.  ..1 

H.  P.  Hughes  and  Sons  .  .1 

21  ..Willans  and  Overbury     ..1 

H.  Sehwartze  and  Co 1 

22  .  .Buxtou,  Ronald  and  Co..  .2 

23  .  .Jacomb,  Son  and  Co    ...  .2 

25  .  .0.  Balme  and  Co 2 

26  .  .H.  Irwell  and  Co 1 

John  Hoare  and  Co 1 

H.  P.  Hughes  and  Sons  .  .2 

Thomas  and  Cook 1 

Windeler  and  Co 1 

,Du  Croz,  Doxat  and  Co..  .2 

H.  Sehwartze  and  Co 2 

Willans  and  Overbury. . .  .2 

.Buxton,  Ronald  and  Co..  .i 


27 


2,500 

5,700 
6,470 
3,320 
4,932 


500 

1,600 

70O 

2,000 

1,473 


30 
OcL 

2  .  .C.  Balme  and  Co 3 

H.  Irwell  and  Co 2 

3  . .  Windeler  and  Co 2 

Jacomb,  Son  and  Co 3 

.  .John  Hoare  and  Co 2 

Thomas  and  Cook 2 

H.  Sehwartze  and  Co 3 

5  .  .Willans  and  Overbury     .  .3 

H.  P.  Hughes  and  Sons  ..3 
.Du  Croz,  Doxat  and  Co.  .  .3 

C.  Balme  and  Co   4 

7  .  .Jacomb,  Son  and  Co 4 

Buxton, Ronald,  and  Co.. 4 


E  . 


6 

7 

9 

10 

ii 


12 
13 


14 
16 


17 
18 


23 


3,000 

7,300 
7,170 
5,320 
6,405 


THE   SILK   TRADE. 

ilarket  quiet  and  steady. 


THE   LEATHER   TRADE. 


A  steady  demand  for  leather  of  all  descriptions  continues  at  very 
firm  prices,  and  in  some  cases  slight  advances  are  asked  and 
obtained.  Stocks  are  small  and  light,  and  medium  shoulders  are 
particularly  scarce.  Australian  sides  sell  steadily  at  late  rates,  and 
Australian  bazils  on  arrival  command  a  further  advance  of  id  ner  lb. 


FOREiaN    AND    COLONIAL     PRODUCE    MARKETS 

tor  Keport  of  To^aj'i  Basineai  and  Pablic  Salei  aea  "  Postieript." 

Mincing  Lane. 

SUGAR. — The  market  throughout  the  week  has  displayed  a 
general  tone  of  quietness,  and  business  in  all  directions  has  been 
confined  to  a  moderate  limit,  prices  of  refined  goods  in  several 
instances  being  IJd  to  3d  down.  Raw  kinds,  after  being  flat  and 
easier,  became  steadier.  The  world's  visible  supply  at  the  moment 
stands  at  1,020,178  tons,  against  1,074,990  same  time  last  year. 

Home  Refined. — Cubes  have  been  in  quiet  request  at  late  rates, 
prices  being  about  unchanged,  but  business  only  moderate.  Yellow 
crystals  lower,  fine  being  sold  down  to  128  lOJd  per  cwt. 

Foreign  Refined. — There  has  been  scarcely  anything  stirring 
in  cubes,  and  quotations  are  generally  quite  nominal.  Says'  Sep- 
tember. 13s  9d  f.o.b.  Paris ;  Meyer's,  October-December,  13s  lid 
f.o.b.  Hamburg ;  German  granulated,  after  declining,  became  the 
turn  steadier.  First  marks,  ready  after  opening,  with  sales  at 
lU  9ifd,  relapsed  to  lis  7id ;  September,  lis  9d  to  lis  S^d ; 
October,  lis  2id  to  lis  IJd ;  closing,  buyers  lis  2Jd ;  October- 
December,  lis  Ijd  done;  November-December,  lis  Oid  to  lis  and 
lUOid,  f.o.b. 

Beet. — Market,  after  ruling  flat  and  easier,  became  steadier. 
September  moved  from  9s  lOJd  to  9s  9d  ;  October,  9s  7d  to  9s  6d  and 
98  6id  ;  November,  9s  6jd  to  9s  6d  and  93  C^d  ;  December,  93  7d  to 
9a  6d  and  9s  6;d  ;  January-March,  9s  8jd  to  9s  7i  and  98jd  ;  Mav, 
•98  lOJd  to  9s  lOd  and  9s  lOd,  f.o.b. 

Cane  Grown.  -  At  public  sale  on  Tuesday,  2,049  bags  crystallised 
.Trinidad  offered  and  bought  in,  dry  pale  yellow,  small  grain,  at 
[148  6d,  also  120  barrels  common  palo  greyish  crystallised  Guade- 
jloupe  at  14s  per  cwt. 

'  Imports  and  deliveries  of  sugar  into  London  from  commence- 
ment of  year  to  September  16th,  with  stocks  remaining  at 
latter  date : — 

i  1899.  1898.  1897.  1896. 

I  Tons.  Tons.  Tons.         Tons. 

Imported    134,376  ..  117,721   ..  134,236  ..   149,519 

Delivered    128,422  ..  129,749  ..  129,573  ..  123,160 

Stock  '. 25,749  ..     18,992  ..     34,892  ..     50,530 

Stock,  United  Kingdom  45,105  . .  95,643  . .  73,914  . .  143,975 
Cane  Jaggery,  per  cwt . .  9s  lOAd   . .     98  lid  . .  783d  78  6<1 . .     7s  Od 

Beet,  88  %  f.o.b 9.i  9i(d  . .     9s  7d     . .  8»  ll^d  . .    98  OJd 

/av»No.l5  128ljd..        12»     ..    lis  Od  . .  lOs  lOJd 

BDH.— A  quiet  business  has  boon  passing,  bat  prices  all  round 
maintain  a  steady  level, 

GLOCOSE  has  continued  dull,  and  prices  arc  easier.  On  spot, 
i'juid,  l(,8oller3  at  78  3d,  and  to  wrive,  on  c.f.  andi.  terms,  Ootober- 
N'ovembcr  shipment,  Gs  lOJd  per  cwt. 


1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

37,998  . 

.  29,543  . 

.  27,328 

10,320  . 

.  10,340  . 

.  10,708 

18,176  . 

.  15,530  . 

.  15,383 

19,294  . 

.  11,814  . 

.   9,327 

COFSEE. — Good  supplies  have  been  brought  forward,  and  met  a 
fair  inquiry,  prices  ruling  steady,  while  some  colory  lots  brought 
full  rates.  3,000  bags  East  India,  partly  sold :  Mysore,  283 
to  52s ;  peas,  40s  to  62s.  Naidoobatum  :  bold,  68s  6d  to  91s  ; 
medium,  54s  6d ;  small,  27s  6d  to  35s ;  peaberry,  42s  6d  to 
55s.  Neilgherry:  A,  53s  to  61s ;  B,  40s  to  44s;  C,  323  to  40s; 
peas,  44s  to  46s.  Coorg :  A,  65s ;  B,  37s  to  41s ;  peas,  493  6d. 
129  packages  Mocha,  only  17  sold,  good  short  bsrry,  105s.  388 
bags  native  Ceylon  retired.  167  packages  plantation  Ceylon : 
A,  sold,  80s  to  l62s ;  B,  65s  to  963  ;  C,  533  to  72s  6d  ;  peaberry,  78s 
to  112s.  2,600  bags  Colombian  :  good  to  fine  bold,  60s  to  72s  6d  ; 
medium  sizes,  38s  to  48s  6d ;  faded,  33s  to  35s ;  small,  30s  to 
33s  6d ;  peas,  48s  6d  to  63s  6d.  510  bags  Costa  Rica :  fine  bold 
hard,  893 ;  pill  size,  75s ;  hard  grey,  75s  6d ;  good  bold,  66s  ; 
smalls,  31s  to  383  6d  ;  peas,  48s  63  to  7l3.  2,170  bags  Guatemala  : 
bold  green,  533  to  59s ;  dull,  49s  6d ;  medium,  44s  6d  to  45s  ;  low 
middling,  383  6d  to  4l3  6d ;  peas,  303  to  623.  2,100  bags  Salvador : 
bold  greenish,  54s ;  fine  clean  pale,  50s ;  medium,  42s  6d  to  453 ; 
faded,  333  to  36s  ;  peaberry,  433  to  55s.  440  bags  Nicaragua :  bold 
colory,  70s  to  743  ;  medium,  48s  to  51s ;  foxy,  Sis  6d ;  peas,  42s  to 
793.  248  bags  Me.xico :  bold  dull,  52s  6d  ;  medium  soft,  433  to  453  ; 
low  middling,  36s  to  383 ;  peas,  47s  to  75s.  15  bags  Ecuador  : 
ordinary  pale,  damaged,  26s  6d ;  mixed,  22s.  626  bags  Vera  Paz, 
extra  bold,  116s  6d  ;  fine  hard  bold,  873  6d  ;  good,  63s  6d  to  70s  ; 
middling,  57s  6d  ;  peas,  45s  to  75s.  198  packages  Jamaica  :  ordi- 
nary to  good  ordinary,  28s  to  323.  Futures,  aft3r  advancing, 
relapsed.  Santos,  December,  done  25s  3d  to  26s  and  25s  4id ; 
March,  25s  lid  to  27s  and  26s  3d ;  May,  263  6d  to  27s  3d  and 
26s  9d  per  cwt. 

Imports,  &c.,  from  Janu-iry  Ist  to  September  16th  with  Stocks 

at  Latter  Date. 

1899. 

Tons. 

Imported 40,200 

Delivered— Home  use    11,717 

„  Export..     18,322 

Stock 24,593 

COCOA. — A  general  tone  of  dulness  has  pervaded  the  market,  and 
only  restricted  sales  were  passed.  No  public  sales  were  held  this 
week. 

TEA. — -At  public  sale  during  the  week  some  49,390  packages 
Indian  were  brought  forward.  Competition  throughout  ruled 
active,  and  prices  for  all  grades  exhibited  a  hardening  tendency. 
Some  teas  from  the  Doom  Dooma  Company  estates  sold  up  to  2s  6d 
per  lb.  Ceylon  auctions  comprised  37,300  packages,  and  with  a  brisk 
demand  full  prices  were  realised,  common  qualities  being  decidedly 
in  holders'  favour.     1,244  packages  Java  sold  firmly. 

RICE. — A  general  tone  of  dulness  has  prevailed  in  this  market 
during  the  week,  but  prices  have  shown  no  appreciable  change. 
The  Palloden  Hall,  cargo  Moulmein,  4,600  tons,  October  loading, 
sold,  7s  3d,  open  charter  ;  the  steamer  Winnie,  3,500  tons.  No.  2, 
cleaned  Rangoon,  September-October,  at  8s  9d,  c.  and  f.  ;  for  Rio, 
cleaned,  steady.  200  tons  No.  1  broken,  October-November,  done 
7s  4jd  per  cwt,  ex  ship  London. 

TAPIOCA  firm,  but  quiet.  750  bags  flake  offered,  and  partly  sold. 
Diamond  Jubilee  estate,  IJd  ;  lion  SP,  IJd.  Alma  bought  in  2d 
per  lb.  59  bags  bullet,  fine  bold,  sold  17s  6d.  480  bags  medium 
pearl  partly  sold  privately  ;  double  goat  at  I63  3d.  592  bags  seed 
pearl,  few  lots  good  fair,  138  9d  per  cwt. 

SAGO.— 304  bags  small  grain,  100  sold,  lion,  at  12s  per  cwt. 

ARROWROOT.— 390  barrels  St  Vincent  offered,  and  bought  in. 

BLACK  PEPPER. — The  market  throughout  has  been  steady,  but 
very  quiet.  \t  public  sale  80  bags  Tellicherry  offered,  and  bought 
in.  For  arrival,  Singapore,  October-December  shipment,  has  been 
quoted  5||d  per  lb. 

WHITE  PEPPER  has  received  slow  support,  and  20  bags  Singa- 
pore, in  auction,  were  withdrawn.  Privately  :  Singapore,  spot  basis, 
fair,  quoted  8Jd,  and  Penang  8^d  per  lb. 

PIMENTO. -Of  305  bags  brought  forward,  only  a  few  lots  sold  at 
3jd  to  3|d  per  lb. 

CLOVES  has  been  slow.  Zanzibar,  October-December,  quoted 
3id,  and  January-March,  3,'«d.  In  auction,  64  packages  Penang 
partly  found  buyers  ;  middling  picked  at  6|d  per  lb. 

CASSIA.— A  few  lots  of  broken  lignea  sold  283  6d  to  31s  6d  per 
cwt. 

NUTMEGS.— 72  packages  Eastern  offered,  and  a  lot  or  two  sold  : 
I^ouldy  at  9d  ;  defective,  3d  to  5d  ;  West  India :  64's  at  2s  2d  ; 
76'8,  Is  7d  ;  96's-,  lid  ;  93'8,  lljd  to  Is  ;  llO's  to  112'8,  Is  per  lb. 

MACE.— West  India  sold  from  Is  3d  to  Is  8d.  Of  31  packages 
Eastern,  only  9  sold,  piokintfs  at  Is  4d  per  lb,  9  cases  wild  being 
taken  out. 

GINGER. — Cochin  at  public  sale  mot  a  slow  demand,  and  only  a 
small  proportion  found  buyers  at  firm  prices :  Medium,  limed, 
native  half-cut,  32s ;  brown,  rough,  2l8 ;  common,  shrivelled, 
153  6d  ;  Jamaica  neglected,  and  79  barrels  offered  were  bought   in, 

FRUIT. — The  market  for  now  currants  has  boon  slow.  Provincial, 
178  to  17b  6d ;  flulph,  233  to  25s.  The  first  sales  of  the  season  were 
commenced  on  Wednetday  last,  when  some  670  tons  Valencias  wore 
oflored,  and  met  a  steady  demand.  Ordinary  selected,  26s  to  27s  ; 
medium,  28s  ta  30.) ;  fine,  3G3  to  38s ;  choice,  50;  to  553.  Sultanas 
sold  at  38s  to  46i ;  fine,  up  to  503  per  cwt.  Figs  are  in  fair  request. 
Common  lay<;f s,  42s ;  medium,  448  to  468 ;  fine,  50s  to  55s ;  choice, 
6O3  to  65s  ner  cwt. 
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JUTE. — The  labour  troubles  in  Dundee  exercised  a  quieting 
influence  ui^on  this  market  during  the  early  part  of  the  week,  but 
subsequently  a  better  demand  became  apparent,  and  with  Calcutta 
keeping  firm,  prices  only  receded  2s  6d  to  5s  per  ton  from  extreme 
rates,  being  recovered  at  the  close.  Native  first  marks,  September- 
October,  canal,  sold,  £14  to  £14  10s,  and  old  afloat  sailer,  £13  10s, 
c.  f.  and  i. 

HEMP. — The  market  for  Manila  has  remained  in  a  steady,  but 
slow  state.  Pair  current,  August-September,  quoted  £46,  c.f.  and  i. 
New  Zealand  has  been  in  buyers'  favour.  Good  fair  Wellington, 
October-December,  done  £28,  c.f.  and  i. 

SHELLAC. — Only  small  sales  have  transpired,  and  were  confined 
to  spot  parcels,  futures  being  inanimate. 

GAMBIER  meets  with  slow  support,  prices  being  nominal. 

QUININE,  after  a  sharp  decline,  became  firmer,  although  rather 
irregular.  B.  and  S.,  and  or  Brunswick,  October,  sold  lOjd  to 
lO^d,  and  December,  lOJd  to  lOid  and  lid  per  ounce. 

METALS. — On  the  metal  exchange  the  market  for  tin  was  again 
agitated  at  intervals  this  week.  Straits  for  cash  opened  rather 
firmer  last  Monday,  but  realisations  and  fluctuations  followed, 
£148  to  £147  7s  6d  being  paid  for  cash  warrants,  and  £147  and 
£146  10s  forward.     Heavy  pressure  to  sell  on  Tuesday— more  espe- 


cially of  three  months  prompt— led  to  a  further  sharp  drop  after 
excessive  irregularity  during  the  day,  with  buyers  in  tliese  posi- 
tions  at  the  close  at  £145  10s  and  £144  17s  6d  respectively.  By 
the  middle  of  the  week  a  steadier  tone  was  noticeable,  and  after 
fluctuating  between  £146  5s  to  £145  17s  6d  cash,  £144  15s  to 
£145  Is  3d  forward,  and  closed  tolerably  firm  at  £145  17s  6d  cash, 
£145  for  three  months  prompt.  After  opening  rather  easier  yester- 
day (Thursday)  the  market  was  active,  and  there  were  buyers  after 
official  hours  at  £146  cash,  £145  7s  6d  three  months  prompt. 
Copper — Although  stocks  revealed  a  decrease  early  in  the 
week,  this  had  no  effect  upon  the  market,  which  was  lower 
last  Monday,  under  realisations  with  business  in  Chili  bar, 
G.M.B.,  cash,  at  £77  to  £76  15s,  and  for  three  mouths'  prompt', 
at  £77  5s  to  £77  Is  3d,  closing  buyers  rather  under  the 
latter.  Realisations  were  again  followed  up  on  Tuesday,  £76  10s  to 
£76  8s  9d  being  accepted  for  spot  standard,  and  £76  12s  6d  for 
three  months  prompt.  The  metal  was  practically  neglected  on 
Wednesday,  but  ruled  rather  dearer,  while  the  improvement  was, 
however,  subsequently  lost  on  the  following  day,  when  there  were 
buyers  of  spot  standard  at  £76  7s  6d,  cash  ;  and  for  three  months 
prompt,  £76  123  6d.  Lead  firmer.  Soft  Foreign,  £15  7s  6d  to  £15  IDs. 
Spelter  nominal.     Quicksilver  unaltered. 

(Contimied  on  page  1380.^ 


Commercial  Zimc&,— Weekly  price  Current. 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  o(  an  eminent  Arm  in  each  department. 


LONDON,  Friday. 

ARBOWROOT-perlb  s     d 
8t. Vincentcom. tofn    0    4 

Bermuda 110 

COCOA— duty  Idp.  lb 
Trinidad,  grey  to  fair 

per  cwt 65 

Good  to  line 72 

Grenada  61 

African 62 

Ceylon,  good  to  fiue . .  78 
Guayaquil  Ariba 70 


Ballia    58 


0  74 
0  3! 
0    3j 


COFFEE— duty  IJd  per  lb 

Ceylon.sm.&lowiuid.  <5    0    9C  0 

Middling  to  fine  ..  96    0  120  0 

Liberian  25    0    35  0 

East  India 40    0    70  0 

Bobold 60    0  110  0 

Mysore,  fine  marks  ..00     00 

Mocha,  long  berry  . .  70    0    75  0 

Do,  short  Iwrry    . .  75    0  100  0 

Jamca.,lo\vt<ifn. ord.  28    0    3»  0 

Low  mid  to  tine  . .  55    0  124  0 

Costa  Rica  sm  to  f  or  30    0    36  0 

Low  mid  to  mid  . .  40    0    6C  0 

Good  mid  to  Hne  . .  70    0  103  0 

Central  American   . .  25    0    40  0 

Low  mid  to  flno  . .  36    0    88  0 

Foxy    descriptions  29    6    35  0 

Coban  &  Vera  Paz  55    0  105  Q 

Columbian,  ordinary  30    0    36  0 

Dogdordtolowmd  58    0    44  0 

Do  mid  to  line  ....  60    0    96  0 

African 26    0    28  0 

Santos,  fair  to  good, 

avrgc  quay  terms  24    0    25  0 
CHEMIOALS- 

Acid,  citric. ..per lb    1    61    0  0 

Nitric   0    2     0  24 

Oialic   0    3      0  3j 

Tartaric,  English..    110  0 
Alum,  lump,  £57,6,  Ground  £6 

Ammonia,  earb.,  p  lb    0    3      0  3i 

Muriate.p.tn.  llgh,£21  0     fO  0 

Sulphate  }  1/16/0  12  0 

Arsenic,  lump,  p  ton    0    0     0  0 

Powder 2)    0    20  6 

Ashes,  pot,  per  cwt..  22    9      0  0 

Pearl    do     do  ....  32/0/O     0  0 

BleacliingiKjwdr.p.tn  6/lC/O  0  0 
Borai  Engl.  ret.  cwt.  16/3  16/9 
Cream  tarUr,  Crystl.  76/0/0  78/0/0 

Powder    78/0/0  83/0/0 

Calomel    iwrlb    2  10      0.0 

Iodine iK-roz.    0    7J    0  0 

Potash,  bichrmt.pr  lb 

Chlor.ate  

Prussiate G 

Sulphate  ..per  ton    9/7/6    10/0/0 

Bal-Acetos per  lb    0    4J    0  5 

Sal-Ammoniacprcwt  33    0    36  0 

Soda  Bicarb.,  jwr  ton  £7,0,0   7/5/0 

Crystals.exshipptn  55    0    60  0 

Alkali   £6/0/0 

Caustic Ji&'C/O 

Sugar  lead  white,  cwt  30    0 

Brown  19    0 

8ull)hate  Quinine — 
Howards  and  Bona 

w^r  oz  vials 1    6 

In  bulk 1    3 

German    C  lU 

Sulphate Copiiet,  pet 24/0,0 

Zinc,  cut 16/0,'0 

Sulphur  Flour 7    0 

Do  Roll    6    9 

Vermilion,  Eng.  p  lb    2    4 

COCHINEAL 0    8 

OOTTON- 

Oocal  Wcafn.cl.f...    0    2i    0  0 

COALS- 

Best,  lH>r  ton 16 

DRUGS— 

Aloes,  Fine  E.L  p  ctlCO    0  160  0 

Caiw.  good  to  line  24    0    26  0 

Aniseed    China,  starlCO    0      0  0 

Balsam,  Peru. perlb    7    9      8  0 

Caplvl   4      16 

B.irk,  Calisaya 0    8i    1  6 

K.I.  &c.  reiiwd.  Cn    0    3     0  8 

do  do     Red    0    2      0  8 

Camphor.China.IH-rclSO    0      0  0 

Cardam<»msCeyln.gd    16      3  10 

(.'antharifles    ..per  lb    Oil      2  6 

Caator-oil,  secontis  ..03      0  3i 
Gum  Benjmn.  Sum. 

ds.  per  cwt 60    0  400  0 

OMbanum.  dri>ps  . .  2S    0    60  0 

Kowrie  rough   40    0    70  0 

Ipeca-;nanha  Rio 9    6    14  9 

Jalap  gootl     0    6     0  bi 

Musk  Tonquin,  p  oi  21    0    86  0 

on,  Cawla  ....perl„    4    0      6  6 

Aniseed    6    10  2 

Pejmermt.  Ilothks    6    3     6  6 

Oiihim 7   6    U  0 


6/10/0 

8/10/0 

0 

0 

0 

0 

1 

6 

1 

4 

0 

0 

26>10./0 

0 

0 

U 

0 

V 

6 

2 

51 

0  10 

6    17    6 


DRUGS  -(Con.)  a    d    8    d 

Bhbrb.,China.frtogd  0  7  3  0 
Senna,  Tinnevelly  ..02  0  6J 
DYE  STUFFS,  &c.- 
Galls,  China,  per  cwt  69  0  60  0 
Safllower, Bengal....  60  0  85  0 
Turmeric,  Bengal    . .  18    6    19    0 

Madras 17    0    30    0 

Gambler,  block 12    6    15    0 

Cutch,  good  toflne..  35  0  42  0 
DYEWOODS-  £    s     £    s 

Brazil per  ton    0    0     0    0 

Fustic,  Jamaica 4    6      0    0 

Cuba 0    0     0    0 

Lima  Wood    7    6      9    0 

Logwood,Campeachy   6  10     8  10 

Honduras  6    5     7    5 

Jamaica  4/15,0     6/0/0 

Red  Sanders 4    0     410 

Sapan    11    0    12    0 

ELEPHANTS'  TEETH— per  cwt 

oft  501b  &  upwards  45    0  106    0 

FLAX— perton, c.i.f.  £    s      £    s 

RigaZK  24    0    26    0 

Pernau  D  seasn  liuish    0    0     CO 

PetrsBjtsky 26    0    27    0 

FRUIT— New- 
Currants duty  2s    8    d     s    d 

Patr.a3 per  cwt  19    0    20    0 

Vostizza  25    0    28    0 

Gulf  20    0    26    0 

Provincial  17    0    17    6 

Figs,  Trky,  Layers  . .  60    0  100    0 

Pulled  100    0  160    0 

Raisins,  dty.  7s  per  cwt — 

Valencia 0    0    0      0 

Selected,  new 27    0    29    0 

Fine  34    0    40    0 

Muscatel 65    0    76    0 

Cluster 70    0  110    0 

Sultana    38    0    65    0 

Oranges,  Val  selected    0    0     0    0 

,,      ordinary    0    0      0    0 

Llshn.SS.Cbos.ich    0    0     0    0 

Palermo  .  .per  box    0    0     0    0 

Lemous,Palrmo,p.bx    8    0    19    0 

Messina,  selected. .  10    0    23    0 

Malaga,  half  cllests  16 "  0    IS    0 

Nuts— Bradona,  p.bg  25    6    27    0 

OTJTTA  -  PEBCHA, 

per  lb    3   C     7    0 

HEMP— Per  ton  £  s  £  s 
S.  Petersljg.,  clean  . .  25  0  30  0 
Manila,  fr,  curnt  spt  46  5  0  0 
New  Zealand  ditto  51  0  0  C 
JUTE, good  to  Hue..  16    0    19    0 

Low  to  fair 12    0    IJ  10 

Coir  Yam,  gd.  to  tine  14    0    32    0 

Common  to  fair   . .    8    0    10    0 

HIDES.Ox&Cowp.lb    s    d     s    d 

Balted,B.A.&M.V.    0    4J    C    61 

E.  Grande 0    5     0    5J 

Australian 0    3{    0    fi 

Cape 0    3J    0    £ 

Dry- B.A.  k  M.V.    0    6     0   8* 

Cane 0    44    0    84 

China   0    4}    0    7j 

Zanzibar 0    4     0    6 

East  India 0    6      1    0 

Drysaltd  Manritius    0    34    0    6J 

M.adagascar    0    3j    0    H 

Cape 0    ^    0    78 

HOPS,  English.. cwt  70    0  120    0 

Yearlings 100    0  140    0 

INDIA-RUBBER^lb 

Para,  fine   4    2i    0    0 

INDIGO- per    lb — 
Bengal,  good  to  hne    4    C     4    8 
Mid.  to  good  mid.    3    2      3    8 
Lowto  gd.ordlnry.    19     3    0 

Madras,  Velure 0    0     0    0 

Native 0    8      19 

Kurjmh,  good    2    2     2    6 

Ordinary  to  gd.  mid    16     2    1 

LEATIIEII— per  lb 

Crop  Hides    M  46  lb    0    9      13 

English  butts  14  24        1    0      1  10 

do        26  34         112    4 

Forgn.  butts  16  28        Oil      16 

do        28  60         1    3      1  10 

0Hpe.AuB.&c.l4  36         10      16 

Calf  Skins       30  36        14      2    3 

do        40  76         112    2 

do       80  130        10      18 

Dressing  Hides 0    9      16 

Shaved  Hides   0  10      1    6 

Horse  Hides  English    0  10      12 

Kljw  English  per  lb    0  10     14 

Dn  East  India  ....    0    9      19 

METAL.S-Il.(;..piier   £    s      £    s 

Eni-.,  ToMsb  p.  ton  80  11    81    0 

Best  select<-d 81  10    82    0 

BhceU  86    0    88    0 

BUndard&O.H.B  }6A:/6  0    0 
Iron,  per  ton- 
Bars,  In  Wales  for 
Welsh  Ports  ....    7  U     8    6 


Iron,  per  ton —  £    s     £    s 

Staffordshire   Bars 
f.o.b.  Liverpool. .    8    5     8.'7'6 

Sheets       9,2,6    6,7/6 

Hoops       , 8    5     8  15 

Nail  rods 0    0     0    0 

Ralls     steel,    f.o.b. 

Welsh  Ports  ....  6  6  7  15 
Do Mdlsbro  f.o.b...  6  0  7  6 
Scotch  pigiron,cash    70/0      0    0 

Cleveland    67/lOi  0    0 

Hem.-ititc 7«/i:    0    0 

Lead— Eng., pig  p.  ton  15/12/6  0    0 

Foreign,  soft 15/8/9    0    0 

Qulcksihcrpr. lx>ttl(,  8/12/6  0  0 
8pltr.,Sile8ianpr.  ton  22/10/0  0  0 
Tin,  English    iugotsl60    0  151    0 

Do  do    bars 161  10  163    0 

Straits  146/17/6    0    0 

Tin-plates,  per  box 

Coke,  I.e.,  f.o.b.  ..  15,'3  0  0 
Zinc,  English,  Sheet  29  0  3C  0 
Antimony,  per  ton..  38  IC    39  10 

OILS-Fish- 

SlJerm,  crude  p  tun 

Whale  

Seal,  Pale  

Cod 

Olive— Spanish 

Mogadore 


34  0 
0  0 
18  0 
20  0 
32  10 
31    0 


Seed,  Linseed,  p  ton  22/C/O 

22/7/6 

Rape,  retined  Eng.  24  10 

0    0 

Brown,  English  . .  25    0 

0    0 

Cotton  eeed.  Crude. .  16  10 

0    0 

25  10 

Cochin 29  10 

30  10 

Palm  (Lagos) 25    0 

0    0 

Lard,  American   ...  29    0 

29  10 

Petrohn.  Oil  per  8  lbs    0    6j 
Water-While 0    7| 

0    H 

C    0 

Oil  Cakes,  Lnsd.  Eng. 

perton 7/i5,0 

8,'0/0 

American  (Westrn)  7/0,0 

0    0 

Oilseeds—                   s    d 

8    d 

Linseed,  La  Plata    0    0 

0    0 

Bombayi)r416lba    0    0 

0    0 

Calcutta  pr4!0  lbs  42    6 

0    0 

Azolf.  Black   Siia    0    0 

0    0 

Rape,  Calcta,  brwn  35    9 

0    0 

PLUMBAGO,  Lump, 

Ceylon.gd.tofn.p.cwt  50    0 

72    0 

PR0VISI0N8- 

Bl\tter-Irish 90    0  116    0 

Fries]and,frsli,fnstl08    0  116    0 

Finnish    116    0  114    0 

Russian    9>    0  110    0 

Normandy 112    0 

130    0 

Danish 124    0 

150    0 

Brittny,  rolls  doz.lb  11    6 

16    6 

Bacon  »ngd— Wtrfrd  46    0 
Limerick 46    0 

69    0 

67    0 

Continental   42    0 

69    0 

Canadian 45    0 

64    0 

American 35    0 

40    0 

Hams,  Irish  80    0 

92    0 

Canadian 60    0 

60    0 

American    25    0 

6i    0 

Lard— Irish  bladders  31    0 

44    0 

Do    kegs....  3-)    0 

33    0 

American  pails 2S    0 

30    0 

Do     half  barrels  28    0 

29    0 

Pork- ner81b8 3    4 

Beef— American   per 

4    6 

81bs   2    4 

3    8 

Scotch 3  10 

4    6 

Cheese  Edam   38    0 

61    0 

Canadian    60    0 

C6    0 

Oouda  34    0 

41    0 

English   Cheddars.  56    0 

74    0 

United  States   ....  62    0 

54    0 

Gloucesters 36    0 

50    0 

Wilts,  loaf  60    0 

66    0 

New  ilealand 0    0 

0    0 

Eggs— French  7    3 

Kalian 7    6 

11    0 

9    3 

Hungarian 6    3 

7    9 

Russian    6    3 

7    3 

RICE- Rangoon  open 

Cbtr,  nw  crop,pcwt    7  3  7  6 

Moulmein   0  0  0  0 

Necranzie   0  0  0  0 

Ba-sseln    7  0  7  3 

Saigon  c.f.&l 6  3  6  6 

Garden  Slam    7  0  7  3 

Field  Slam 0  0  0  0 

Rice  Meal,  tonexshp— 

BiHit  65  0  0  0 

Afloat  8S  0  0  0 

ROSIN— Amer.,  com    4  3  0  0 

Fine  8  6  10  6 

SAGO— Peart.,  1).  cwt  11  6  16  0 

Sago  Hour  (best) 8  0  9  0 

SHELLAC— iwr  cwt 

Orange,  good  to  hne  80  0  90  0 

8f oond 64  0  0  0 

aamet,AC 66  0  0  0 


SHELLAC-(C7on.)—    s    d  s    d 

Button, sorts.gd tofn  66    0  80    0 

Low  to  medunn   . .  48    0  60    0 

Sticklac,  Slam 30    0  45    0 

8ILK- 

Bengal— Surdah,  p  lb  13    9  14    0 

Cossimbuzar 0    0  0    0 

Bengal  Gonatea  0    0  0    0 

Jungypoor  h  Comely    0    0  0    0 

China— Tsatlee,  Supr    0  0    0 

Tsatlee4&5 U    0  13    6 

Blue  Elephant ....  12    9  13    0 

Tavsaam  Kahlng..    0    0  0    0 

Skeins    0    0  0    C 

Canton 0    0  0    0 

Tussah 3    6  0    0 

Re-reeled 0    0  0    0 

Japan    18    0  0    0 

Italn-Raw,  fair  Milan  17    6  0    0 

Organzine-Md.  to  p<l.  21    0  23    0 

Trams  Milan  3  thrds  21    6  0    0 

SPICES-Peppcr  black— per  lb. 

Pen.<ing C    6i  0    64 

Singapore    0    5]%  0    tg 

White,  Singapore.    0    8i  0  IC 

Slam 0    8|  0    9 

Penang 0    f j  0  tA 

Pimento  0    3  0    ii 

Cinnamon— Unworked— 

1st  sort 1    0  1    7 

Bo  2nd     0    9  1    6 

Do  3rd  0    8  1    6 

Do4th  0    8J  1    1 

Cassia  Lignea  unwkd  40    0  50    0 

Cloves— Zanzibar 0    34  0    3i 

Penang 0    6  0  10 

Ginger— per  cwt 

Cochin  cut 35    0  76    0 

Do  rough        20    0  25    0 

Do  washed     22    0  25    0 

Bengal 20    0  22    0 

Japan    19    6  20    0 

Jamaica  48    0  78    0 

Mace perlb    12  2    6 

Nutmegs,  good  to  fine    1  10  2  1) 

Small  to  medium..    10  17 

Chillies— pcrcwt. fair  26    0  36    0 

SPIRITS-Rum,p  pt.gl.duty  10  10 

Jamaica,  per  gal. 

Ul,  30  to  350.  P.    8    7  3    0 

Fine  marks 3    0  6    0 

Demerara,  proof  ..17  18 

Leeward  IsL,  prf..    16  18 

E.I.,andMaurilius    16  17 

Brandy,  duty  lOs  lOd  per  proof  gal 

No.  Vnt. 

9..    0    0  0    0 

,       0..  12    6  12    8 

1st   brand      J  1891. .  12    0  12    2 

in  hhds        1l893..  H    0  11    2 

1896..  10    6  10    8 

1896..  10    0  10    2 

Corn  spirits,  pMy  pd  11  10  11  11 
Sjiirits,  f.o.b.  Ex.  pf.     1113 

Malt  spirits,  duty  lal  13    0  15    6 

German  spirits 0  10  0  Hi 

SALTPETRE— 

Bengal,  per  cwt   . .  16   0  0    0 

English,  refined   . .  20    6  21    6 

Nitrat<!  of  Soda    7    9  8    0 

SHELLS-M.-o-P.  per  cwt. 

Manila £5  ID  £8  10 

Maccassar  £6    0  £8    0 

Sydney £3  ]0£10    0 

W.  Australian  ....  £5  10  £10    C 

Bombay   £1    0  £5,2/6 

SUGAR— per  cwt. 

Brit.  W.  India.syruiffl  10    «  12    9 

Crystallised    13    6  15    6 

Porto  Rico.  Grocery  14    0  14    6 

Mauritius  crystl  whte  13    0  13    6 

—  Grainy   ..11    0  12    0 

Syrups :o    6  11    9 

Queensland  syrups  ..00  00 

Grainy  and  crystal.    0    0  0    0 

Surinam  Crystals    . .  14    0  14    9 

Penang.  Or.  and  crya    0    0  0    0 

Native 10    3  11    0 

Madras,  native 10    GOO 

Jaggery,  Cane   10    0  0    0 

Manila,  Hollo 9    3  9    6 

—      Taal 9    6  9    9 

Argentine  Crystals . .  14    0  15    6 

—  Syrups  . .  11    3  12    0 

Natal  Syrups 0    0  0    0 

Egyptn.   crystallised    G    0  0    0 

Bynips 11    0  11    3 

Java  afloat 12    6  12    9 

Cuba  Centrifugal..  U    3  12    6 
Rkkj  nku— London 

Yellow  CrysUils   ..12    9  13    0 

Cubes,  No.  1 15    9  0    0 

Do     No.  2 15    3.0    0 

Granulated 13    3  14    0 

CrystiUs   13    3  14    0 

Pieciw   11    6  13    3 

Treacle 6    0  11    6 


SUGAR-(Com.)—         8  d      8  d 

CaDSBED-f.o.b.  Hollandl3;3    0  0 

Austrian 12  9     0  0 

French  loaves,  f.o.b.  15  0     0  0 

Fmchcrstl8No3c.i.f.  U  0     0  0 

Russian  Crystls,  c.i.f.  11  2i    0  0 

German  Granulated.  U  7i  11  Hi 

Finel'ch.cubes.f.o.b.  13  9     0  0 

BEET-German,f.o.b.  9  10  0  0 
TALLOW— per  cwt 

Petersburg,  Y  C  . .    0  0     0  0 

Austi'aiian  mutton  26  3    28  6 

do             beef..  24  0    26  3 

Town    23  9     0  0 

TAPIOCA-per  lb. 

E.  I.  flake,  fair  to  line    0  1|    0  IJ 

I'earl    jwr  cwt.  13  0    16  0 

TAR— Stockhlm,p.bl  24  0    28  0 

Archangel  18  0    19  0 

TEA— duty  4d  per  lb 

Congou    0  63  0   7 

Meiiium  to  good  ..0  8  11 

Fine  to  hnest    12  2    0 

Souchong 0  6  0   6^ 

Good  to  finest 0  9  16 

ScentedOrangePekoe 

Canton 0  7i  1    0 

Scented  Ciirs 0  6  0  10 

Hyson,  com.  to  fair. .    0  6  0   8 

Good  to  fine 0  8  1   2 

Young  Hyson  0  6i  0   6} 

Good  to  finest  ....    0  74  I    6 
Indian  and  Ceylon— 

Bkn.  and  Fannin. .    0  6  0    0 

Do  good  to  tine    0  7  13 

Broken  Pekoe 0  0   9 

Do  good  to  finest    1  94  2   0 

Pekoe  Souchong  ..06  07 

Do  good  to  tine    0  8  13 

Pekoe    0  6  0   84 

Do  good  to  finest    112   6 

TIMBER-Timber&  Hewn 

Wood.-Dautzic  k 

Memel  fir,  p.  load  45  0  66   0 

Pitch  Pine  Timber  67  6  77    6 

Canada 0  0  C   0 

—  yol.  pine,  Irgciso  0  136  0 

—  —       smalllOO    0  120  0 

Quebecoak 82    6  120  0 

Baltic  oak   ;6    0    70  0 

Indian  teak    230    0  530  0 

Wainsct.lgs.l8ftculie  62  6  110  0 
DealsA  Sawn  &  Prejiared  Wood 

Norway,  Pc'rs.  sul  £6  10  8  0 

Swedish,  good  ....  12  10  17  0 

Common 10   0  12  0 

Russian    8  10  18  5 

Finland    10   0  10  10 

Canada,  1st  pine  . .  13  15  27  5 

—  2ud  —    ..  H    6  19  0 

—  3rd  -  ..  8  5  U  6 
American  Spruce. .  £6  10  11  0 
Pitch  Pine  Planks  8  15  12  6 
Dutzc  dck.  4Mt.  3ln  0/12/0  0  26/0 

Staves-Hahicp.  millol65    0  22S    0 
New  York  pipe    ..  35    0    45    0 
TOBACCO— 

duty  2s  8d  per  lb  8  d  ad 
Ohio,  per  lb  bond  . .  0  4i  0  10 
Virginia  leaf 0    4      1    0 

—  stript    0    3i    1    I 

Kentucky  leaf  0    4     0    8 

—  stript 0    4     0    9 

Japan    0    6     0   8 

Havanna 19     6   0 

Negrohead-<luty3/10  0  6  10 
Cigars,  liond  duty  63  1  6  36  0 
TUHP.NTINE,pcwt  S,-^  6  0  0 
WOOL-English— per  pk.  of  2401)) 

Fleeces  S.Dn.  Ilggs  £8  10  £12    0 

Half-bred    lioggs  7    0  8   0 

—      wethers  7    0  8   0 

Kent  fleeces   ....  6   0  7   0 

Bth.  Down  ewes 

and  wethers  . .  8    0  IS    0 

Leicester  do   ....  6  10  7  10 

Colonial— i)er  lb  s    d  •   o 

Vic— Fleee4)  super.  3    1  2   3 

Bcouredgood 2    12   3 

Scourtnl  average  ..20  21 

Greasy  avr.  to  fair  11  12 

N.  S.  \V.,  Sal.  avr.  19  1  10 

Orea.sy  average....  0  104  Oil* 

S.  Aus.,  Grsy.  avr.  0    9i  0  104 

N.Z.-lScoure    avr.  1  10  1  }J 

GreasT  average 0  104  0  l|f 

Cape    Bcre<i.  auii....  2    0  2    1 

Fleece  average  —  0  111  1    0 

Oreftsy  fcverage 0    84  0  »l 

Natal— Scourd  ....  1    SJ  1    6j 

Greuy average    ..  C    9  OH 
Crossbreds — Ors  — 

Vic.  good  to  supr  1    8  1   f , 

Mew  Zealand   fine  1    04  1   U 

—  miHllura  0    9  0    »» 

—  coarse..  0    64  0    ^ 
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BBmSH  FUNDS    &o. 


Dividend 

Tint. 


COEPOEATION    ECNDS— Con. 


Nulre. 


I  OioelnfUi 
I  Prtce»  1  e 


-UKrw-ly..  Col  sols  2j  >.  untlUWS. 
,     ttieaZiy,,  Tet<   1673  ..! 
Iiofor  Ai^l.  Oct.*    ..I 

■>}'/,  rfd.  1S05 ' 

'A  /',  Tftl.  1SC5 

■•'/  Local  I.oiilisglli.lMSi 


no* 

1(01 
Co 


Anrts.  l!>08(Bed8e«Tel),    7 

Panada  nov.lnttr-I^S' 

col.   Hlv.,  IMSl    .0,i(2 

Do   Bonds.  ISIOfSiBilCS 

rio   Bonds.  lS17'c£  110 

'•KTit.  OoTt.  Old.  3  7  ..'■" 

G'eokGn«r..3f9'',?i%.. 

Mamitiu."  3  5;  Htock 

Turkish  Gtd.  4  7-.  1855. . 
[lark  of  England  Stock 
is  Stock  3*5^  rf:i.  1931 

^   Ut,  ..1.    T*/ 


6    I 

12  li: 

14    i 


1 8.2  Cloeng 
S-giPriceB. 


Do  Htock  3>.  red.  1M8 
Po  Stock  ii/,  red.  1926 
1)0  K  i>ee  Parr.  34^  64-6 
le  of  Man  3 j  7.  P'bs  •  ■ 


98  1(^ 
111  1> 
itn  3 
;;o  64 

IIIJIV 
;C7i  8. 
91  ;2 

(3    '6 

t9  103 


Pretent 
Amount. 

f 


fT'plred  Kinpdrni.l  


BOKI)8.  LOANS,  AND 
TBrPTP.  % 


ClOSD^ 

Pilceh 


ie,':«l,e3«  Sietlul).  Con 
lO.ttCtCO;    l'o3  7  8tock" 


1929* 3i;112  14 

.  3  I'd  10 

'JOCit  0'     t-o  lE2<l-49* 2*1  i'i  6 

4  ^-      -  London  City,  1920* 2!l  !2j  i 

-  I  ni.  of  Sewers  (Citr  of 

J  ordon),  19C6" 3ij'.r2    4 

1'  r.  of  Ln.  Mb.  ■93-1902*  ijl  9??;02 

M  c  >■      l-inds,  1912* 3  ;  98104 

760,i:CCl     I'tlcntures"      3Ji.t5    6 

J.lt,i,[  f  I    I  ell.  ttock,  •9E7-47*    ..  2<    E6  97 

'•'  .Miiinshani  Corp.   1946*  Jj  116  19 

!.o  do,1947*    ....  3    U7    9 

Do  1926*  2i    E2  94 

B*ackl  um  Irred 5^  119  24 

Do  .63C«   5  ilCl    4 

liKifird,  1664* 3  !102    4 

r.tlitonCor.  Bed.  1S»6*  3j!i;5  17 
1  .  c.  /,  ■  r  >lol  Coin.  Deb.  Stock  3i;l!0  H 

1  :^c-.;-(  .  ndilf  Stock.  1956* 35. 12  14 

."76.((t,    1  e.uoliem,  1971* 3  1101    4 

<!C.19,^     I.  \riiii  Corn.  Irred."  ..  Si  i;0  26 

,      Kv.v;(      .  il  y,  U-2()-6C* 3  lio:    3 

l..M.it;l:  iMni  Bed.  1944 31IIO-  li 

"",''.:  >laBt.iwlKS-40* 2]    t3  96 

i  oiipitlield,  lSi>- 3  I112    6 

Lull  Coip.  Stk ,34:;;!  :(, 

( eds  Corl).  Stock,  1927  2j 
i       .-■^;     liO  do  ..  ii 

.  rf»t«r,1934* 3J 

lolfcltM*   3 

..veii-ool  Coi-ji.  Stock*..  5i  : 

■'Muliester  Coip 4    ' 

Do  tons.  lied.  1928....  3 

1  oBed.,lMl* 3 

\;  i:ii:,-.l.ion(:li*  31 

vi:;~Ti,-,  i>-d.,lS56*   ..  33 

.  li  in- 1  ien;able 

.Mla,j;l.:.iii  C^irp.  Stk.*  3 
.■:.ni..iiihBfd.  1942"....  3 
,  olltuiotith  Oorji.  1927*  3; 
..eho  lig  Corli.  fctock* 
.  .  fl.eld  1926-36,  Eed. 

.0 3' 

DoBed.1926*    2il  SO  £3 

( \.il:aUii.ton  Corp.  1945  2},  96  SM 

lockton,  1932" 3  1101    3 

locktou  Corp.,  1908 41  ICl    c 

»e«  Corp.  Stock*  . .  3J  12U  25 

'1O6    8 

10.  3 
BflOi 
t9.02 
HI  i4 
102    5 


Cireyii.iti  (i\.X.)  liar.  Bd.  Gtd'1926  ■.(6  8 
Lrltelton  (f.Z.)  Hailwur  Bd:lS29'Ii5  £8 
Ke]b.  &  Brd.  of  Works  Del>s;1921'105  7 
SlellKjiirne  Ha.b.  Trust  Loan  lW9'iOS  10 

Do  do    |1921'K6    7 

Do  Tramways  Trust 19161110  12 

Napier  Hsrbour  Bonds  11920  113  16 

New  Plymouth  Harb.  B<1 I1909|1C4    8 

New  Yoili  City  IKl.  4s  Idl. ..  .!l9C2|j(2    7 


tianiarn  limb.  Board  (Be.\rer)[  1919 
Otago  llarlimir  l.oard.  1881  ..1921 

DoDebentuies    |192: 

DoCon.  Bonds  1934 

Port  Louis 


26 
117 
106 
lOS 
1(7    9 


'  iniaiu  Harbour  Board  DebsllS14';C9  11 
I   Wanganul    N.Z.)  Harb.  Bd.  .1906  106    7 
JWMtport  i:;.7..1  llorhour  B.i:l920^  06    8 
^  .'subject  to  l>rawi;k's. 

COLONIAL  &  PEOViNCIAI. 
©rVtHNMEKT    SECUEITIES. 


i:6'..'i* 

«.666,K!-{ 
i77;.73£i 

se7.«a: 

■6.1i!.H9| 
■&,Uf 
6S3,tiC 


1,  u 


2. -7  „c 


k*  ..  3*1: 
jjl 


iianj.  lues*. 

'-46*  3 

Corp.  red.,  1921*  3 

..rred.,1916' 3 

;  lianjptonCorp.*..  3* 

,  :..16-41*    ^ 

.'■:..  (;f  St.iutp  Duty. 
CORFOBATION  BUNDB. 

(Colonni  Hud  Korei^tn.) 


984,760  J».  a  July  I  Lrit  CoL,  Iu/>.  % 

!  I    1941 3 

194.60CiJs.  t  3nlyl  BritOuianaln  4 
500,000:  Ap.  t  Oct.;Can.Dom.Kiy 

i  I    i903 6 

,r66.f00iMy.  &Noi  Do  1904-6-6-8  4 
,733.600:  liy.  4  No\  Do  Insc.  Stk  4 
,io9.621'Ja.  4  Jul)  I  Do  lied.  1910  4 
,10.'.,eU|Ja.  k  Juljl  Do  Insc.  1910  4 


66  S7 
.10  13 

iC6  8 
.C3  8 
lOi 

1C6 
106 


2.0CCl)ne.  4D«|  I>oDljBl909-34  3Ml5  7 
,t7e,00(jJu»,  «Detl  DodoInscSk  3il'.5  7 
E3»6';CIJa.  t  July;  Dohd.1910-36  4  107  9 
.,«£6.l0CiJa.  t  Juljl  Dolns.1910-364  ]07  9 
;4t,;0'  Is.  «i  Juljl  Do  red.,  1938  3  101  i 
:,0a.0OC  -*p.  *  Oct  :  Dolus.,  1947  2}  89  91 
,176.30CiAi,.  ji  Oct.M-;.iliil>i001>,dgs4J  1C7    9 

606,400  J  ne.  4  De< '  Do  1879 4j  1C7    9 

439,700  ine.  4  Dec!  Do  1881 4    i03    6 

e6U0C  !ne.4Det'  Do  1917-23  ..  4  ,07  10 
:,C«.662  Jne.&  Dec!  Do  Insc.  1923  4  a'  10 
,733,196  . 1  ne.  4  Dec'  DoIns.Stk'SS  4  110  12 
,'J9?.66t[Ap.  4  (jct.l  Do47Cns.ln-.  4  1C6  8 
,69e,440  .Jii.  4  Julyl  Do  Con.  Ins.  3i  IOj    8 

161,7u0'J]y.  4Noi|Ceylon    4    ir8  10 

,076.1001 1'eb.&  Ant  I  Do  Inscribed  4  H?  20 
,46O.00O;My.  4  No\!  Do  Inscribed  3  lOi  4 
U2,7CO  Jlar.4Sep  fijiauGv.Deb  4i  100  6 
.098,UtJl-eb.4Aucl  l»nia'ca  Insc  4  H*  18 
346.7UC;.)a.4  Julj  Manitoba  1910  6  HO  12 
«2,J9l  n-b.   Am    •««unts.In.l937  4lH'  1" 


Mame, 


AticidAQd  HarliourBoud... 
do 
nir.S.IHterllni 


ClOSDf 

Pricel. 


1C6    8 
191?  Ill  13 

*  UCO    6 

1902    ..   .. 

Cons.  Act,  79  19301134  40 

les  1883 1936  116  17 

Ayres,  Bonds    ..  '  78  81 

•  1943 '  ..   lies  iO 

6  :i   N.Z.).. 11926  12i  28 

t  i)8 '1926  lk6  ii) 

t  1906(108  10 

4  ion,  Deba |l934ll07    9 

•  itTown,  Gtd.  ..  1930U0  £0 

•  "iirte :1907'1CC  11 

•♦1    I'll  '10         11927  106  14 

»|    Do  do  Deba 'l922ll«    8 

»  K-lty  of  Mexico  Htg.  Loan 

6    (  Uv  .,(  M,,,,t,.»ld  oX.  a«c  to6X 

s  real  Hlerllng 


-.  Aut 
768.700  Mar.  4  Kei 
296.481  My.  4  Nov 
1,026,444  A  p.  4  Oct 
,714,917.1  ne.  4  Dec 
6SO,000:.J.i.  4  July 
320,000l.Ja.  4  July 
.e31.30Cl.)a.  ft  July 

1,239,600  Ja.  ft  Jul) 
.686,300  la.  ft  Jul\ 
-6600000  Ap.  ft  Oct 
2E26200l.Mar.  4bil 
„600,CC<;  A|i.  4  Oct 
261.800  -la.  4  Juh 
429.t;0C  (Quarterly 
:9150302My.4Noi 
,161,167  Ja.  4  July 
i.S26,620  Apl.  Oct. 
1,2*3,600  My.  ft  Noi 

604,E20'ja.  ft  July 
3i7,E0C  Ja.  ft  Jul) 
612,600  Jh.  4  Jul) 
630,700  Mar.  4  Sei 
1,869,327  Apl.  4  Ocl 
.U267400  Ja.  ft  July 

10866900  J  a.  ft  July 
1,616,734'ja.  ft  July 
1,260,000  Ja.  ft  Jul) 
1.6OO.OOC  Ja.  4  July 
604,700Ja.  ft  July 


.\atal 41  116  17 

T^„^^ r.  .^nA     1U 


116  18 

lie  17 

106  7 
64  96 
104    6 


'• 


■■■b.  Stock  .... 
:i.  Deb.  Stock 


'■ar  Debs.  . 
<■■  Con.,  1876 


IVheutureS 


Lh  Issuea 
Bonds.. 


I/O  liehen'-urea 


Scl  tj 
'/I  73 
102  6 
102  5 
K3  6 
i  lb  9/ 

isajliii  13 

1804,106    8 
1806' 111  Ji 

19231106    / 

•I  68  70 

14  8C 

i  '  36  36  ' 

1911104    8 

1913  10}  lu 

•  ;  83  85 

19I6'lC6    H 

ieO4!l06    7 

1913|10»    6 

!'.19  1C5    7 

'    -  •  106  li 

110  12  1 
--  1C6    8 

,1'U  ICO    4 

11926  101    3  ' 

'19.51  106    8 

......  ii.vj  106    7 

'  :1215 

:2i  26 

123  £5 

-turcs  .<,,7  114  ,.5 

1914  113  15 


24fl.O0O>J».  ft  July 
'.666.700  Ja.  ft  Julj 
1.366.300  Ap.  ft  Oct. 

7,760.£00lAp.  4  Oct.  DoInB.1916-36  4 

2.617,800lJa.  4  July  Do       do  1939  3i 

ft39,600'Ja.  ft  July  DodolS16-26  3 

,010,600  Ja.  ft  July  Do  after  1916  5 
101,000, Ja.  ft  JulyiTiismnia.  1901  6 

2,91B,761iJa.  ft  Julyj  Do  1908 4 

3,466,600  Ja.  ft  July|  DoIns.1920-40  31 

1,000.000         ..  1  DoIns.1920-40  4 


Do  Cons.  Insc  4' 
Do  do  4 
Do  Inscribed  3. 
.Vwfdlnd.  1941  3; 
Do  in.  1913-38  4 
News.  Wales,      ! 

19:0  to  1902  6  1101  7 
Do  1903-10  ..  4  jlOl  7 
Do  Inscribed  4  !ll6  18 
Do  Inscriled  3i'104  6 
Do  Inscribed  34  1(3  5 
Do  Ins.,  1935  3 
N.  Zealutl.1814  5 

Do  Cons 5 

Do  Insc.  Stk.  4 
Do       do 
Do       do  1945  3 
.^ueiiec  (Prov) 

1906    6 

Do  1919 4i 

Do  1912 6 

Do  1923 4 

Do8g.Bd8.1934  4 
Do  Ins.,  1937  3 
(jueen  stand, 

1913-16  ....  4 
Do  In.  1916-24  4 
DoIns.1924-30  34 
Do  do  1946  3j 
Do  1922-47  . .  3 
Sth.  Australia,     1 

1901-18  ....  6  '102  30 
Do  1911-1920..  6  ilC4  20 
1)0  1899-1916..  4  '102  7 
Do  1916 4    106    8 


9:<;co 

ll2  14 

102    4 

111  13 

3iii06J  7i 

-     '6j  6s 


105  10 

104  6 
112  14 

106  8 
C7  9 
(0  92 

105  7 
108  14 
1U3  6 
1C6    3 

97  99 


422.693  Mar.  ft  Sep  Trinidad 
1,600,000  Ja.  ft  July 
5,000,000  Ja.  ft  July 

569,tOOJa.  ft  July 
3,400.500  Ja.  ft  July 
i,oej,000  Ap.  ft  Oct. 
4.000.000  J».  4  July 
•2000000  Ja.  4  July 
2.107,000  Ja.  4  July 

971.694  Ja.  4  July 
1,876,000  Ap.  4  Oct. 

760,000  My.  ft  Nov 
2,760,000  My.*  Nov 
1,100,000  Jne.4Dec. 


107  10 
107  9 
64J  6i 
943  64 
104  6 
102  8 
106  7 
111  li 


Ins.  4  illO  12 
Vlctori»99-19014    UO    2 

Do  1904 4J103    6 

DoRly.Ln.Sl  4  |1C3  5 
Do  Insc.  Stk.  4  103  5 
lio  Insc.  Stk.  4  102  9 
Do  Ln.  of  1886  4  IllO  12 
DoIn»I92I-5-6J4il06  8 
DoIns.1911-26  4  |l06  8 
Wtn. Austins  4  1II6  I8 
Do  do  19)1  4  :1C6  8 
Do  do  1916  35  3*  104  6 
Df  19I6J6  ..  3  9?  97 
Do  1916-36    . .  3  I  9)  97 


FOBEIGN  STOCKS,  BONDS,  fto. 

iCoupolls  payable  In  London. 


FOBEIGN  STOCKS,  &c.— Con. 


DlTl- 

ddnda 
Doe. 


J>.  .ny. 
Urtrly. 

JneDec 

Apl  Oct 
Apl  Oct 
MarSep 

Fb.Auf: 
Fb.Aug 
Ja.  Jiy. 

la.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
1 8.  Jly, 
la.  Jly 
Vpl  Oct 
Ja.  Jly. 
ViayN' 

ineDec 

Vpl  Oct 
•1  arPep 
In.  Jly, 
pMyfii 

■pJn91 
Apl  Oct 
Apl  Ocl 
llieDec 
UayNv 

ilayNv 
^plOct 
ipl  Oct 
IneDec 
ipl  Oct 
la.  Jly. 
a.  Jly. 
'a.  Jly, 
ia.  Jly, 

la.  Jly, 
la.  Jly, 
Vpl  Oct 
IneDec 

'a.  Jly. 
irtrly. 
IneDec 
la.  Jly. 
la.  Jljr. 

'a.  Jly. 
».  Jly. 
'a.  Jly. 

IneDec 

^trly. 

iTtrly, 


p'd 

P.orD. 

P.orD. 
P.orD. 
P.orD. 
orDwg 

P.orD 
Nov. 
Nov. 

Bonds   6 

P.orD.  Chilian,    1886  41 


£10,0 
fro 


Sns 
Jul 

Pur 

'} 
Pur 
Pur 


Oct 


Pur 


la.  JIv. 
VlayNv 
Fb.Anp   Pur 
\pl  OctI 
la.  Jly. 
'a.  Jly.lnone 
UarSepiiione 
MayNv   U 
irtrly.     .. 


Irtrly. 
irtrly. 
May  Nv 
IneDec 
Qrtrly. 
Apl  Oct 

Fb.Ang 

(irtrly. 
Apl  Oct 
apMy91 
CpJy91 

Ja.  Jly. 
J».  Jly. 

Apl  cfc't 
Fb.Aug 
Apl  Oct 
J».  Jly. 
Ja.  Jly. 
Apl  Oct 

Apl  Ocl 
MarSep 
Maie«p 

Mar8<p 

Ja."JlT. 

Ja.  Jly. 

(irtrly. 
&trly. 
Fb.AU{ 


Pur 


i, 
ivrly 
i-ur 


Next 
Draw- 
ing. 


Closlif 
Prices 


B.  Ayres  Wtr.    ! 

8  ply  ftDgee  ]  74  76 
BraziiianGold 

Loan  1879. .  4j!  61  o3 
Do  '83  Loan  4it  61  63 


Do  1888  . . . .  4J 
Do  Bds.  1889  4 
DoW.ofMlnas 
Railway  . .  5 
Do  1896  ....  6 
BulKanan,'88  6 
Do  State  Mrt. 


P.orD 

P.orD. 

Mat. 


ndwga 


ITIt-j  1' 


pd    1 

y.'86; 

orDwg 

Dee. 

Dec. 
orDwg 
orDwg 


•  4! 
94J 
.6 
.4i 
,  6 


Do  1886 
Do  1887 
Do  Gold 
Do  1892 
Do  1896 
Do  1896 
OhiueseSilver 
Loan,    1894  7 
Do      (i  o  I  d 
Loan,    1896  6 
Do(:oldl696  6 
Do  Gold....  H. 
itJoluibiaUt^ex.  &( 
t;ordova,Prv. 
of,  1»86.... 
,  ,  Do  1887-8    .. 
00  snn.iCostaKica  'A*  5 
ml917    Do'B'  ....2, 
Danish,    1894  3 
EcuadorNewEx 
4i  jibcdg.  to  67 
K(typt,Unlld.  4 
DoGov.l'ref  3i 
Do  Ins.  stk.  3} 
I)o8'ateDoni4i 
Do  L  aira    . .  4 
KntreBios,  86  6 
Do  1888  ....  6 
Do  Fdg.  Ln.  6 
Ito    City   of 

Parana 6 

Dec.   Greek,  1881..  5 
Dec.  1  Do  1884  .... 

..    1  DoKentes..  4 

Nov.  '  Do'90(P.Lar)  6 

orDwgi  Do  Monoply  4 

orDwgl  Do  Fdg.   '93  5 

Dec.   (Juateniala  . .  4 

1896     Hawaiian    ..6 

..     Hungiirian 

GoldRentes4 

1  ApI.,Huiig»ry,1896  3 

*Dec.  Italian  Irr.gtd  t 

•Dec.  ;  Do  1862  Ma- 

j    reuia.  Rail.  6 

..    .Japan   6 

1893  Mexican,  1888  6 
Do  Ext.,  '90  6 
Do  do  1893  6 
Do  Int.  Cons. 
Silver  ....  6 
Nicrgua.,1886  4 
Norwegian. . .  3 
Do  1888  ....  3 
Do  Bonds  ..  5s 
Dec.'96i  Paraguay.  '86  3 
Portuguese  1 
Bussian,  1822  6 
Do  1869  ....3 
DoCons.H.K. 
Bonds  I.  ..  4 
Jan.  1  Do  do  11  ..  4 

Jan.  !  DoIII 4 

•-Aug.  1  Do(Nic.Rly.)4 


orDwg 
Sept. 


orDwg 
orDwg 


prch's' 
Jan. 


April 
April 
June 

•July 
Dec. 

•Aug. 

orDwg 
Dec. 

July 
Dec 


Jan. 

P.orD. 
P.orD. 
orDwg 

Sept. 

•July 

•July 
Aug. 


Probae 


Oct 
PunPr 
chase 


DoTrauscau.  3 
Do  Bonds  . .  il 
Do  Dvinskft 
Vitebsk    . .  4 

Salvador 6 

San  Luis  —  6 
S.PauloProvofE 
Santa  Fe,'83-4  6 
Santa  Fe  and 

Rtista.  Illy.  6 
ServianUnfd.  4 
SpanisliQuick- 
silverMort.  5 
Do  4%  Bonds  4 
Swedish,  1880  31 
Do  1888  ....  3' 
Do  Con.  1894  3 
Transvaal   . .  5 

Tucunian 6 

Turkish,  1891 

Egyp.Trble  4 

Do  Bds.E.T.  3i 

Do   Priority  4 

Do  Converted, 

Series  "B"  ., 

Do  Series  "C 

Do  Series  "D' 

Do  6%  Customs 

Ln..  1886,  Bds. 

U.8.(Ma8ll900  6 

DniguayBds.  34 

Do  1896  ...  6 

Venezuela  N. 

Cons.  Debt.  3 


61   63 

lOi  IJ 

6'.  64 
6f  69 
86  88 

16  88 
78  80 
81  f3 

78  8C 
63  o7 
19  91 

79  81 
88  lO 

101    3 

05  7 
tJlCO- 
tOJ  1< 

!9;2i{ 

31  33 
3  33 
£9  31 
24  ?6 
t2  94 

22  24 

105  6 
101  2 
9a02 
1C4  6 
101  J 
41  43 
41  43 
41  « 

38  42 
<0t  1. 
40i  H 
36  .36 
40  41 
4ti  9i 
49  61 
22  24 

1C4  7 

98  99 
E4  86 
109  11 

92  94 
;06  6 
UOl  11 
KOJ  li 

t9jCl 

43  45 

60  65 
87  89 
87  89 
OSlOl 
18  £0 
2ii  4 
105  <0 

86  87 

101  2 
101  2 
100  2 
lOJ  2 

87  8J 
96  98 

100  2 

67  60 
991C1 
87  89 

39  41 

32  34 

60  62 

101  3 

61  t:i 

99101 

91  93 

92  94 
9J101 

68  72 

;03  4 

99100 

S3 1^ 


FOREIGN  STOCKS,  See.—Gon. 


DlTi- 

d«nd8 
due. 


(.pr.  Oct. 
Ian.  July 
Ian.  July 
/an.  July 
Ipr.  Oct. 
quarterly 
quarterly 
an.  July 


Ifama. 


Olosng 

PtlCM. 


7. 


German  Im.Ln^ 

. .  ;    Do  1890-4  . .  3     87  89 

Pur'Itallan.ex.  26f  0     913  2 

..    Pnisslan  Con.  3il  97  99 

..  i  Do  1891 3  i  E8  iO 

..  'lI.S.Fuud,1907  4    110  16 

..  I    Do    4    130  36 

..  i  Virginia  Fund      I 

'    Coup  Bonds  2  1  88  9! 


RAILWATB. 

Ordi»ae,t  Shabbb  and  Stocks 

Present  1 


Name. 


48'2,icci  Barry 

649,C6C     Do  Pret.  Ord.  ♦  Z 

649,061      DoDet.  Ord 

6  322,701 .  Oaledonian  Cons 

0,421', >K,    Do  Pref.  Con.  Ord 

04£0,3CCi     Do  Def.  Con.  Ord 

a,508,02i      Do  Def.  Ord.  No.  1 

100,001  Cardiff  Pref.  Ord 

35,£6(    leiitral  Ijondon  £10  Shares 

63O,0O(   ^ity  and  South  Loudon 

5.240,79^  i-last  London  Cons 

^642,00(  b  unless.  Con.  Ord 

6,1'9,17;  .llasgowft  S.W.  Pref.  Ord 

f.l'J.l'iC      Do  Def.  Ord 

4195  93(  Great  Central  Pref.  Ord... 

4.,s69<      Do  Defened  

3,0/0,14;      Do  Ord.  Stock,  1894 

2,6t7.fc86  jireat  Easteni  ord 

920.13C  Great  North  of  Scotland  .. 
0.908,38/ llJi-eat  Northern  Pref.  Con. 

7,272,2541    Do  Deferred   

1,169.27£     Do  A  I  A  lecva.  no  div. 
1,169,276     Dol*\unU16%ispd. 
.4  616,226  Great  Western,  Con. 

2,664,583  Highland,  Ord.  Con 

3,300,0(0  (lull,  Harusley.  4c.  Shares 


div.l 
d.B/ 
,  Ord. 


Closag 
Prices. 


260  60 
112  17 
140  48 
145  47 
96  95 
49J:01 
34  4 
110  12 
lOilOJ 
64  66 
HH 
(S  32 
7?  79 
fi  66 
60  52 
19  19i 

130  30i 
80  87 
121  23 
61i  2 
67  58 
188  91 
166  665 
47  62 
Eli  2* 
6,740,996  Liilicashiie  4  Yorks.  Oon.!l46.'.  7s 
3,328,i!£/  Londy  Brighton,  Sc.  Ord.ilSS  85 
2,640,7801  Do Pf.  (  Df.rec.  no  div.l  1192  94 
2,640,780 !  DoDf.  \  until6%is  pd.Pf  J  liSiBOi 
393,3961  Do  Con.  Rights  C/u-ts....!  16  19 
11,269,282  l,on.  Chatham  4  Dov.  Arb.  26g  6J 
ll,387.%t  Loud,  ft  N. -Western,  Cons.iZOli  2* 
9,010,00;  Loud.  4  S.-Wcsteru,  Oon8.|20i    7 

2,964.100,    Do  Pref.  Con.  Ord 'l£7  29 

2,964,103!    Do  Def.  Con.  Ord 79  81 

1,3.58,360  l.oiid..  Tilbury,  4c.  Cons..  16I  64 

6,731,830,. vlelloiiolitan  Cons 114  16 

2.640,914  Do  Surplus  Land  Stock..  84  86 
2,260,000  .Metropolitan  Dist.  Ord....  29J30 
•6,  49,700;Midl«iid,  Pief.  Cousol  Ord.l  i^  S<5 

56,432,09/      Do  Def.  Con.  Ord i  SOJ  It 

6,762,266  North  British  Ord.  Pref..:  90i90i 

9,184,763     Do  Ordinary  !  40  HOi 

<!7,801,4;6  North-Eastern,  "Consols '1783  fi 

2,020,400  North  London,  Consols l21S  19 

3,230,140  North  StaBord.,  Con 1124  26 

437,9->6  Uhyuiuey j2;0  66 

2,7;8,790,South-Ea3tern,  Ord '116  47 

3.662,120'  DoPf  I  Df.  rec,  no  div.l  li?  SJ 
3.640,050     DoDf\until67.i8Ud.Pf/  10/i  8 

5,lB2,284'I'atr  Vale  "  Stack"  1889 71  81 

640.000' Waterloo  ft  Oity,  Ord.  Stk.!  00    3 


LlIlBS  LBA8BD  AT  FlXBD  RlHTALB. 


Name. 


Birkenhead 

London  and  Blackwall 

Do  4  J  7.  Pref 

Nottm.  ft  Grant.  R.  ft  0. 


L4NWftGVVI139  41 

Gt.  Easternll63  66 

Do (165  66 

Gt.  Northn.ll36  40 


Present 
Amount. 


DBBlHTPllB  BTOCKB. 

Name. 


«  X 

1,071,233  Barry  3 

346,673  Brecon  ft  Mertbyr  A 4 

630,097      Do  B....  4 

8,670,291  Caledonian    4 

1,633,300  Cardiff 3 

644,440  East  Loud.,  ..id  chg.  A  4 
581,116     Do  do  B  4 

260,000     Do  Whitech.  Elt.  Gd.  2' 

723,333  Forth  Bridge    4 

1,629,457  Furness  4 

3,667,422  Glasgow  4  S.-Woat 4 

10,667,2831Great  Central  4( 

16,182,64'-, Great  Eastern 4 

13,79J.76Jt)reat  Northern  i 


10,742,364 

4,526,21! 

2,963,946 

765,066 

17,267,07: 


Great  Western. 

Do 

Do 

Do 

Lancashire  ft  lorks. 


814,000; London  4  Blackwall....  41 


Dlvl-    ^"g    Next 
dendi  Ibs  Draw- j 
Due.    ISh,'    intt- 


Manw. 


Olosng 
PriCM 


Jn.  I>m| 


Nut. 

Bept. 
Dec. 


HarSep   ">     Sept. 


,\prOct, 

Ja.  Jly. 
(irtrly     " 

Ja.  Jly.'  . 
AprOct  . 
AprOct'  . 


Dae. 
P.orD. 
June. 
P.orD. 


'Arnttne.  BalL 

Itoan,  '61  , ,  6 

Do  1884 i 

DoN.Ct.  Ry 
Exl.Gov  lid.  5 
III/  Int.  Gold 

L^an    

Do  Strl  Bda. 
Dc/EitrnlLn. 
Do  1886-7....  6' 
F'lr-dg.   Lo-in 

Gold  B<inds6 
niy.  Guar.  K<  8.4 
Do  Law  3.376  4 
Do  Law  3.665  4 


if 


92  94 

73  76 

e9j70t 

70  72 

74  76 
61  83 
iOJli 

92i  3j 
6aj9l 
'Ot  IJ 
87  63 


'ine  drawiiua  are  yearly  n  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  alt  other  cases  where  there  are  draW' 
Ings  tbev  are  half-yearly. 

FOKEIGN  STOCKS,  BONDS,  &e. 

(Coupons  i>ayable  abri/ad.) 


2£*  ii'  1,306,239; London,  Brighton,  ftc...  4 

4,694,722      Do  Perpetual   4' 

'^'.Ol     6,621,499  Lond.j  Cuat.,  ftc,  Arb.  4' 

68103        969,674      Do  B 4 

47!  8        370,711      Do  1879    4 

62  63  '37,638,12; ll.ond,  4N.-West 3 

1  1,2I1,6<;  Lond.  4  S.-West.  A  ....  3 

28  30   ll,6i,46ti    ,10  Consolidated 3 

'/8I,:34jLuiidon,  Tilbury,  fto....  4 

2,293,31 1 1  Metropolitan    4 

465,6801    Ui 3i 

1,211,626  Metropolitan  Dlat 6 

727,200     Do 4 

34,966.074  Miauod 2{ 

12,802,96c'.\'orth  Britlab 3 

21,966,80)  I  North-EasU3ru 3 


Ja.  Jly. 


Ja.  Jly. 

1Kb.  Aug 
Apl.Oet 
Ja.  Jly. 


DWIB. 


964,366 1  North  L/Podon. 
2,746,990 1  North  Bl/.llard 

401,69t  Rhymuey  Pttrpot 

1,466,086  Jouth-Easluru  Perpot. 
4,342,440     Do  do 

349.666      Do  do 

1.362  256lralT  Vale 


Olosng 
Prioea. 


101  4 
118  22 
103  6 
140  43 
9dl02 
125  30 
£0  85 
82  l& 
137  J9 
137  39 
li?  41 

147  £0 

139  41 
107  9 
142  46 
157  60 
175  li 

£0  93 

106  8 
144  47 

140  43 
16/  69 
149  t2 

148  61 
133  36 
109  11 
1C7  9 

07  9 
139  41 

139  41 
120  23 
197231 
132  38 

91  93 
iC3    6 

107  9 
16'.  68 
105  7 
136  39 

140  43 
174  7j 
1!0  23 
K2    4 


AntentlneNaU. 

Cod.  •'  B  "  . .  7 
AuLSilverRtaS 

Do  Paper  70  6 

Do  Gold  ..  4 
Dnl<UlCU.el. 

U  guilder!  U 
FrencoBiitM  3} 

Do       dc     3 


Uoabahtbbd  Shabbb  abd  Htockb. 


3P<fi 
83  £6 
82  84 
99101 

80  8? 
101  3 
9)101 


2,131. 104|  Caledonian  Cons.  Utur  4 

2,i26.000|  Forth  Bridge    4 

779,126  Funiess  C/ms.  Old 4 

9;6,46o!Gla»g.  4  K.-We»t.  Gtd  ..4 
1,066,083  Great  Ceitral  l^'t  P.-;:f..  4i 

1,/W,42el     Do  Rent  Charge 41 

47B.03l'Ot.  Kii  tern  Rent  Chge.  4 

J  ,966,696      Dot  jiisolidHted     4 
,436.740  Gi.  N  J.nuni  Perp.  Old.  4 


US  40 

136  3l« 
133  ,56 

137  40 
143  46 
133  y, 

137  yi 
'37  il 

138  10 


1378 
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Amount. 


RAILWAYS. 

GPARABTBBD  SHABBB  AWD  BT0CK8. 

Oloang 


£ 
7,609, 
17,736, 
8,696, 
1,966, 

16,100, 
797, 

360, 

1,!60, 
16,762, 
7,468, 
S,«4«, 
6,466, 
1,170, 


Name. 


Prices. 


% 

Ot.  Western,  Rent  Chir.  6  171  74 

Do  Conaolldated  Gtd.  6  |l71  7* 

Lnnnshire  and  Yorks  ..  4  138  40 

London,  Brlphton,   Ac,  I 

Cons.  Gunrnntoed  ..6  171  73 

London  &  N.-W.  Gtd.  ..4  140  12 

Lon.  &  8.-W.  Cons.  Gtd.  4  139  41 
Met.  Mstrict,    Midland 

Kent  Charge     4  1.13  38 

uo  PeriietualGtd 4  125  28 

Midland  Gii.ir.  Pref li    89  91 

North  Brit.  Con.  Lien  ..  3  ICl    3 

Do  Con.  No.l  4  136  33 

N. -Eastern  Cons.  puar.. .  4  1'8  40 

North  Pfafford,  £20  iwld  6  34  36 

S.-Enst(Kd.Ans)flO,6tach  34  36 

Do  Consolldtted    Gtd.  4J  1E6  67 


Present  i 
Amount. 


PE8m«E»CE    I^HAXES    AND    STOCKS,  WITH 

DlTIDBBDB  CONTIKGEKT   OH   THB  PROFITS 

OF  BACH  SBPABATB  YRAR. 


£ 

698.! 
1,050, 
3,679.' 
2,C46, 
1.639, 

962, 
1,117, 
1,300, 

360, 
1,892, 
1,666, 
1,100, 
1,000, 
V". 
1,600,1 
l,000,i 
l,380,i 
1,600,1 
8,230, 
B,041, 
t,626, 

700, 
1,600, 

760, 
1,260, 
1,365, 
12,819, 
11,825, 
22,676, 
6,190, 
2,282, 
6,686; 

869, 
83,080, 
8,944, 
1,996, 
2,707, 

400, 
8,602 

260, 

200, 
1,600, 
44,619, 
3.860, 
8.422, 

418, 
8,290, 

604, 

606, 

674, 
1,003, 
1,479, 
13,321, 

700, 

260, 
8,933, 

976, 
8.172, 
8.640, 

719, 
8.109. 


7. 

Barry  First  6 

Do 4 

Caledonian,  Pref.  No.  1  4 

roNo.2 4 

Dol878    6 

Dol884    4 

Do  Convertible    4 

Kumess,  Con.  Pref 4 

Do  Pref.  Stock  A    ....4 
lilaspow  and  B.-West.  ..  4 

Do  Pref.  No.  2 

Great  Central,  Prf.   ....  4 

Dol872    6 

Dol874    6 

Dol876    6 

Do  Convertible,  1879  . .  6 
Do  Convertible,  1881  . .  6 

Dol889    4 

Dol891    4 

(Jreat  East., Con.  Pref  ..  4 
Do  Kedniptn.  Stk.,  '86  4 

Do  1881    4 

Do  1884    4 

Dol887    4 

Do  1888    4 

Dol890    3i 

(;t.  Northern  Perp.  Prf.  4 
Gt.  Western  Con.  Pref.  5 
l.iiflc.  &  York.  Con.  Pref  3 
L.,  B.,4  8.  C.  Con.  Pref.  6 
Do  2nd  Consolidated  5 
l,.,iid.,Chat.  iDov.  Arb  4i 

Do  2n(l  Preference  . . 
London  &  N. -Western  ., 
London  i  S. -Western  .. 

Do    do    1884    

Do 

London,  Tilbury,  &c.    ., 

Mt-trni,olitan    , 

Dorned..l884     , 

Do      do     1887     , 


Midland  Per.  Pref 2i 

North  Brit.  Con.  No.  2  ..  4 
Do  E.  and  G.  Pref.  ..44 
DoConv.  Pref.,  1874  ..  5 
Do  Irred.  Pref.,  1876  ..4i 
DoConv.  Pref.,  1876..  4i 
;728     Do  Conv.  Pf.  Stk.  1879  6 

114     Do    do    4 

;940  DoCon.Pref.,1890....  4 
,269  Do  Con.  Aug.,  1892  .  ^ 
227  North  Eastern,  Pref.  . .  4 
OOO  N .  London  44  %  (m.ax.  6)  6 

OOOi    Dol676    44 

33?  N.  StafloldshlreCons.  ..  3 

740iHlij'nmey    4 

680  8.-Eastern,  Con.  Pref.  ..44 

,8201    Do  Preference 6 

1,176  Do  Vest.  Conii«'.  Stk.  4 
i.31l(Tafr  Vale  Pref.  Stock..  4 


£ 

7,191, 

2,099, 

994, 

9,93(1, 

760, 

166, 

116, 

60, 

130, 

22,476, 

6,219, 

5,420, 

2,630, 

7,168, 

414, 

4,270, 

10,393, 

2,723, 

611, 

468, 

1,072, 

101, 

1,446, 

600, 

(68, 

836, 

J2000, 

4,007, 

676, 

200, 

320, 

719, 

170, 

400, 


Present 
Amount 


67.607 

166,600 

£806,200 


Ibdiah  Railways. 


1,;00,0C0  Asram-Bennl,  34  till  '98, 

76,000 

8,800.000 

48.306 

100,000 

160.000 
9,000.000 

7.660.300 
1,781,96: 
800,000 
900,000 
41,914 
74,936 
948,666 
141,946 


then  3  % - 

Barsl  Light.  £10  paid    . . 
Bengal  &  N.  West,  Ltd. 

Do  £10  Shares 

Bengal  Central,  L.,  Gtd.  94 
+i  net  earn.  £6  pd. . 

Bengal  Dooars,  L 

Bengal  Nagi>ur,  L.,  Gtd. 

4%+i  Bunlus  profit.. 

Bom.,  Baroda,  tc.  Gtd. 

Burma,  Limited 

Delhi,  Umla  a  and  K. 

Do  Deb 4 

Kastern  Bengal  A.  Ann.  9/10 

Do  "B"  Annuities  ..  9/ 

Do  Debenture  Stock  . ,  4 

K.  Indian  Ann.  A 1963  9  7, 

624,900  a  Do  Annuity  B 8/llj 

i,9:e,'^Xi     Do  Def.  Ann.  Cap.  Gtd. 
4  7  -(-  i  surp.  profit. . 

9,762.2i4i     Do  Class  D 

\,4J6,660     Do  Irred.  Deb.  Stk.  . .  44 
80,000,000  a.  Indian  Peninsl.  Gtd.  6 

8,701,460      Do  Del/enture  Stk 

3,000,000  Ind.  Hid.  L.,  Utd.  4  % 
-f  i  surplus  profits  . .  4 

8,767,670  Madras  Gtd 6 

999,960     Do       do 4i 

600,000     Do       do 4} 

800,000  K.>hilkund  &  Kumaon  L 
71,097  ScindcP.  t  Del.  A.  An  OAl 

900,264     Do  B  Annuities  9/1 

426,000  South  Indian  Gtd 44 

1,000,000     Do3%,plus  4  sur.nrft 

3,600,000  Htkn.  Hahratta,  L.  34  7. 

and  i  n^^t  earnings.. 

1,164,600     DoDeb.Rt«ck 4 

966,000  Bthn.  Punjab,  L 

600,C«0     Do  Kod.  Deb.  Stock  . .  34 

8,000,000  Mum's  imte-Ouu.  . .  6 

761,800     Do  Korttfate  Deb.....  4 

463,800     Do  R<^d 

800,000  Weat  of  India  Portugse.  6 
(60,00"     Do  Debenture  btock.    6 


97101 

9  10 

143  47 


6    54 

115  19 

106  n 
216  20 
101  6 
121  26 
lie  14 

23  25 

28  30 

133  38 
26  27 
!9  31 

138  43 

147  62 
163  68 
172  76 

36  41 

106  10 
Ite  63 

148  63 
138  43 

134  3i 

24  26 

29  31 
16;  £6 

116  19 

113  17 
116  20 

99103 
KO  4 
124  28 
1C7  11 
104  9 

83  88 
103  8 


BBITIBH  FOBBUBlOliB. 


IrAMJ.UUO 

626,130 

897,600 

466,168 

1,181,7(10 

816,80c 

660.00C 

8,08C,000 


Aliauuc  *  &t)l.-We»l.b. 

Gtd.  lat  Ht.  Bonds  ..6 
Bufl»lo4L.Hurou£10  h.6,'3 

Do  lat  Mt.  Perp.  Bds.  64 

Do  Bonds,  2nd  Hort.  6i 
Oalniry  4  Kdmonton  1st 

Mortciaiie  Bonds  —  6 
OuuU  Central  1st  Mt. .  6 
Ocnadian  Pac  (100  Hhs.  3 

Do  Non-cuni.  Pref.  . .  4  I 


182  26 

13:;4 

142  46 
142  46 

i'6  70 
100    8 

94m 
1004  14 

RAILWAYS. 

British  Posbebbiobb. 


Name. 


Closnt 
Prices 


'OOiCanadn.  Pac.latMrt.  Bds 
600     Do60Tr.Lnd.Gt.  Bds. 

100!    Do  Inscribed 

7?6i    Do  Consolidated  Deb. 
OOOt    Do  AIgomaBrch,lstMt 
,000  Denierara  Orig.  Stock.. 

OOOl    Do  Peri>etual  Pref 

,00O[Emu  Bay  4  Mr.  Bi.whoff 
900I  Do  Irred.  Deb.  Stock.. 
985:G.Tnili.ofCan.Con.Stk. . 

,794     Do  Guaranteed    

000     DolstPret.  Stock  .... 

,000     Do2nddo 

,065     Do3rddo   

,300  Do  2nd  Equip.  Bonds 
,376,    Do  Per.  Deb.  Stock   .. 

,9661    Do  do       do   

,0801  Do  G.W.  Per.  Deb.Stk.  -  ..  _. 
,1001  DoNth.of  Can.lstMt.  6  I102  4 
,60C  Mid.  of  Can.  Str.  1st  Mt. 

,1001    Do  Cons.  Mort 

lOOlMutrl.  &  Chaiiln.  Ut  Mt. 
800'Janiaica  Ist  Mortgage  .. 
OOOjNew  Bi-unswick  Ist  Mt. 
CO     Do  Consolidated  Deb 


116  17 
34IC4  6 
3J1O4  6 
4  11124:3; 

6  1121  23 
3  1  48  53 

7  1£0  55 
44  6,1 

101  4 
7J  8 
93  94 
84i  fJ 
654  6/ 
23i  3J 

133  36 
139  42 

109  ;o 

134  36 


926N.Z.,Mid.  L.  IstMt.  Db. 
000  Out,  4  Quebec  Cap.  Stk. 
381  Do  Perp.  Deb.  Stock.. 
000  Quebec  Cntl.  1st  Inc.  Bds 
000  St.  Law  &  Ott.  1st  Mort. 
460,TemibCouata  Ist  Mt.  Db. 
,0C0iToronto  Grey  4  Bruce  Rl 
!  ofCan.Ster.Bds.lstMt. 
,000  Wellngton.  4  Mauawatu 

Shares,  £1  paid 

,000     Do    do  Debentures  .. 


106 

1C6    8 

1(2    4 

107    9 

119  21 

110  12 

20  30 

154  67 

147  50 

IJ   4!  44 

4    1C9  11 

6     16  19 

i 

109  11 

ii 

106    7 


1,129, ''OC  Allan.  &  Lawrence  Shrs.  161  64 
849,6C0,Chl.  4Gd.Tk.Coup.Bd8.  6  ICO  2 
298,100  Grand  Trunk  Junction    6  ilCO    2 

-•16956000'Mlnneai.oli8St.PauL4c.  4   102    4 


Auerican  Shares  abd  Bobdb. 


Name, 


On  JlVKA 

AlabamaG.8.A.6%Prf 

Do  B  Ordinary 

Atlan.  Ist  Leased  Line" 
Rental  Trust  Stock 


102000000  Atchison,  Topeka,  4c, 

119657CCC      Do  Pref 

25,000,000  Baltimore  and  Ohio  . . 

68,000,000  Central  Pacific [100 

60,5.^3,400  Chesaneake  and  OhiollOO 
Il,:57,OO0lChic. Gt.  West.  Prf  "A"ilOO 
7,714,760'  Do  4  %  Debenture  ..,100 
46,732,630  Chic.  Mil.  and  St.  Pau.  100 

26,896,0001    Do  7  %  Preferred 100 

ll,243,700'Cleve.4  Pitt8l]g.Gar.7%'  60 
38,000,000;Den.4RioOnd.Cm.Stk.;l00 
23,650.000     Do  6  %  Preference  . .  100 


112232700 
42,844,000 
16,000,000 
74,348,101 
62,500,000 
10,000,000 
62,600,000 
47,844,100 
62,450,000 
13,000,000 
100000000 

68,113,982 
66,000,000 
25,0C0,000 
79,800,000 
75,000,000 
129246800 
19,714,886 

69,900,000 
28,000,000 
4>,COO,000 
2,490,000 
3,000,00c 
119900000 
(0.(00.000 
80,204,700 
75,CC0,0CC 
28,000,000 
24,000,000 
26,740,000 

1,760,000 
2,800,000 
124074000 


21  2;i 
64J  6 
52  63 
59  69; 
274  8 
£0  84 
f3  S7 

131  31/ 
IfO  85 
95  SS 

22  22i 
77  77/ 
13il3i 
S7  37i 
19  21 

100  U6  70 
100  ln.'416i 
Do  4%  Lsd.  Line  Stk.  100  !lC2  6 
Louisville  4  NashvillolOO  I  £CJ  U 
Mexican  Central,  L.  ..100  14  16 
Mis.soiiri,Kan.4Teia8llOO     12il3i 

Do  Preferred    100  j  40  42 

N.  York  Oen.  div.  pay.i 

In  London  4Bl}d..,100 

New  York,  out.,  4c. .  .100 

Norfolk  &W'estn.  Com. 100 

Do  Adjust.  Pref.,  4%il00 

N.  Pacific  Com.  Certs.  100 

Do  Preferred  Certs.  100 


Erie  Railroad 

Do  1st  Pref 

Do  2nd  Pref 

Great  Northern  Pref. 
Illinois  Central 


Closn) 
Prices 


lOiiij 

II  2i 


102    5 


60 


139  40 
26  2e.' 
24i  £4 
71  71., 
54J6, 
76J  7 
67i  7i 


188  62 
lOlll, 
iOlZOl 
lt«.7s 

116  £0 


Pennsylvania 
Pitts.  F.Wayne4  Chic. 
7  %  Gtd.  by  Peuns. 
Reading,  4c.,  Com.    . . 

Do  l.^t  Pref 

DoSnd  Pref 

8t  Lou.  Bdg.  6%  1st  Prf.  ... 

Do  37.  2nd  Pref.  Stk.  100  1  57  oi 
Southern  Railway 100  [  1^  "i 

DoPrcfd :....100     tii  3» 

DnionPacllicCom 100     46J  61 

Do  Pref 100     Ki  9» 

Wabash, 4c., Com....  100      '4  8j 

Do  Preference 100  !  22  23 

Do  "B'  Deb.  Certs. .  I  ..  ;  3<5  ?! 
Bob  OS.  %|Rcd 

Alab,  Ot.  Sth.  1  Mt.  6   19081114  18 
Alab.  Mid.  Gua 6    1928-  99103 


Atchsn,Top.,SanFe 
Gen.  Mrt.  Certs.  4 


19961(2    3 
19961  tS  89 


61,728,000     Do  100-yr.  Adjust. 

5,376,000  Balt.S  CihioOId.  Bds.    I        ; 

Celts  6  !l926    ■•  ■• 

10,667,000  Dalt.4OSW.l»tMrt441990    .■  .. 

6,000.000 1  Beech  Creek  1st  Mrt  4  1936  HI  16 

'13923601lOan.  Sthrn.,  1st  Mt.  5  1908  1C6  12 
30,096,000Cen.ofN.J.,Gn.Mt.6  1987  121  23 
26,916,000  Cent.  Pac.  1st  Mrt.  6  i96-8  1(2    7 

2,204,00c!  Jo  Lnd.  Gut.  Bds.  6  119001113  18 
26,b68,000ICkeBapeake  4   Ohio 

IslMortgage    ..6  19391^0  22 

4.050,000'  Do  Gen.  (Joup.  Bds  44  1992  97  S9 
•7,301,000|Chlc.  4  N.  Wst.  Deb  6  il9.33  122  27 
nOOOOOOC      Do  Db.  Coup.  Bds.  6  'U21  116  £0 

2,316,00C'ciilc.  Burl.  i;Quiucy6  1991  -00    6 

26JU00Ci     Do(Nebn..,kaKxt)4  !  ..  1113  18 

'4,000,00c  Cblc, Mil., tStPauI      I        I 

l8tUt.S.W.Div.  6  [igoS^'^O  2o 

'1,600,000  Do  La  Cross  4  Day  6  1919117  23 
■6,680,000,    Do  Hastings  and      , 

I       Dakota  1st  Mort  7  11910  130  35 

1,960,000     DoChlc.iL.S.lstM  0  Ilf2liu0  !3 

26.340.000  Do  Ohlc.  4  P.  1st  H  6  11821121  26 
1,300,000:    Do  Wisconsin  and 

Minn.  Ist  Mort.  6  11921  120  26 
4,748,000  Do  Tennnl.  Mort.  6  1914  116  20 
23  676,1)00  Do  Gen.  Mt.  "  A  4  1989  112  16 
•l,628,oa  Chicago  4  Tomab  ..  0   1906  110  15 

16.665.001  Chic.  St  Lou.  4  NO.  6  1961  117  32 
46,923,0C0:Ctiic.   R.   I.   4  Pac. 

Gen.  Murt 4    1988108  12 

5,000,00c, Cleveland,  Ctliu.,  4c 
Cairo   Div 4 


4,000,00(  Do  Mich.  Div....  4 
6,S60,00(  Colorado  Mid.  Ist. .  2 
28,660,00(iUen.4K.U.ILon.Mt.  4 
B,103,60t  Do  Imp.  Mort....  6 
•1.972.0aiDet.G.H.4Mll.I)dJ.  6 
•8.876.60(1  Do  Con.  Mortgage  6 
*  Currency. 


1939  E8102 
1991'  96:co 
1947  66  C8 
1936  102  4 
1929  107  9 
H91S,107  12 
1818102    7 


RAILWAYS. 

Ambeican  Stocks — Con. 


Present 

Amount. 


Name. 


■"'"Prices. 


6,000,000: 


6,129,000! 
I4,994,0C0i 


£  7. 

12.770.000  East  Tenn.,  Vlrg..  4 

Georgia 5 

30,000,000  Erie  1st  Cons 4 

30,927,000,  Do  Gen.  Lien  ....  4 
4,766.000:Oalvt.&Harris.lMt.  6 
3,969,000'Grand  Rajiids  and 

Ind.,  1st  Mort. .  4, 

2.499.000  111.  Cen.  1  Mt.  Hds.  3, 
16,000,0001    Do  Gold  Bonds  ..  4 

24.679.0001  Do  Gold  Bonds  ..  4 
14,320,CC0  Do  Louisville  Div.  34 
"l,700,000;ind.  4  Vine.  1st  Mt.  7 
*3,000,000|LphlghVal.Con.Mt.  6 
16,000,000  Do  Gold  Bonds..  44 
10,000,000     Do  Ter.  Od 6 

3,610,000;LongIsld.Old.Bds.  6 
10,136,000iLouI-s.  4  Nash.  Bds.  6 

1.960.0001  Do  Snkg.  Fd.  Bds.  6 
Do  IstMt.  Bonds, 

N.0ri.4M.Div.  6 
Do  ColL  Trust....  6 

.      .  Do  Unified  4 

23,715,00OIManhatt«n  Con....  4 

59,011,000lMexican  Cent 4 

17,072,900     Do  Inc.  Bonds  . . 
11.075,000  Mexlcin  Nat.  1st  ..  6 
2,365,CCC:    D..2n(l   A  Cum...  .3, 
5,C00,C00|Min4.'SlLou.Gd.Bda  5' 

8.276.000  Mmn.Silte.StMariB 

i  4At.lM.Gd.Bd8.  4 
39,774,000  Mis.Ii.an.4Tei.lM.  4 
20,000,000,  Do  do  2nd  ..4 
2,096,000;Nasliville,rior.,and 

i  Sheff.,6%lM.  Bds  2 
"229610001  New  York  Cent.  Mt.  7 
■6,10f,000l    Do  Deb.  Bds 6 

6.861.0001  Do  G  Deb.  Certs..  4 
16,891,000|N.Y.,LakeErie,4W. 

IstCon.  Mt.  Bds  7 
3,699,6C0     Do  Ist  Cons.  Mort. 

Fund.  Bonds  . .  7 
6,600,000!N.Y.,Out.,4WBn.lst  6 
8,126,000'  Do  Refund  Mort.  4 
7,2&3,000lNorfolk4W.Gen.Mt  6 
6,000,000'  DoIni)i.4Ex.Bd8.  6 
87,901,000,X.  Cac.  Prior  Lien  4 
56,CC0,CCOl  Do  Gen.  Lien  ....  3 
18,842,000'Oregn.4CaI.lMtBdB  6 
1,611,000  Panama  Subsy.  Bds.  6 
"3,000,000;Pen.  Con.8k.Fd.Mt.  6 
9,900,000;  Do  Gold  Bonds  . .  4A 
2,728,000!  Do  Eq.  Trust  ....  4" 
3,000,0001  Do  Cons.  Mort.  ..  4 
19,467,000jPennsyl.Co.  IstMt.  44 
9,364,000  Phil.  4  Read.  Ext. 

1    Imp 4 

20,000,000;Pitts.Cin.4c.G.Bds.  44 
2,400,000  Pitts.,       Cleveland 

!        ToledoGoldBds  6 
62,456,000  Reading  Co.  &  Phil. 
1    and  Keadiiig  Old. 

B(.nas.  1897 4 

20,000,000  StLouls48.W.lstMt  4 

8,000,000     Do  2nd  Mort 4 

5,000,000  St.LouisBdg.lstMt.  7 
21,248,000:St.  Paul,  Minn.,  and 

Mani.  Cons.  Mort.  44 

13,344,000     Do  Cons 6 

27,369,000  Southrn.Iily.lstCon  5 
4,500,000  Do  E.  Tennessee  5 
30,577,600  South  Pacific  IstMt.  6 
7,000,0O0'Teini.Rd.Assn.of8t. 

:  Louis  50-yr.lstMt.  4/ 
21,216,000  TexasiPac.lstMort.  6 

23,227,000     Do  2nd  Murt 6 

90,000,000  Union  Pacificist  Rid 

iLnd.  Grant  Bds.  4 
31,664,000! Wabash  1st  Mort...  6 
3,000,000iWestPenn.GoldBds  4 
*22994000!We8t  Shore  Guar...  4 

Stfrlibg  B0BD8,4C. 


1996  93  94 
1396  72J73I 
1910  112  17 

194l!ll2  16 
1961  101    6 


1952 
1963 
1963 
1908 


£ 

134,000 
626,000 
748,8601 
1,048,390, 
1,791,400! 
806,200! 

921,800 

1,990,600 

876,970' 

688,260; 

267,500 
670,000 
200.000 
1,063,200 
499,600 
390,200 

700,000 
1,200,000 
2,238,226 
1,889,200 

800,000 
1,672,4(0 

160,100 

215,400 
2,781,600 
4,693,200 
1,000,000 
t6,000,000 
l,4C0,0Ou 

3,000,000^ 

733,600 
1,133,800; 


.\lanama  Gt.  Sthrn.  6 

Do  Gen.  Mort.  . .  5 

Ala.,N.0.Tei.4c.Db  5 

Do  2nd  Debeus... 
.\lleghenyVal.Ouar. 
AtlaliticlstLesd.Ln. 

Rt.Tr8t.,4%Mt.Db  4 
Baltimore  4  Ohio.. 

Do    

Chic.4Altn.Con.Mt.  6 
Chic.,St.P.4K.Stg. 

Prio       

Eastn.Bly.ufMass..  6 
UliuoisCeD.Sk  Fna.  6 

Do    6 

Do  Bonds 34 

Do  1st  Mort  ....  4 
Louis  4  Nash.  M.  0. 

4  L.  div 6 

Do  Mcoip.4  0hlo..7 
Mexiiau  Int.  Bird.  44 
Mexican      f.\  Cei-ts. 
National  IB  Certs. 
N.  York  4  Can,  Bds.  6 
New  York  Cent.  Mt.6 
X.Y.,renns.40hloEq6 
Nortli  Cent.  Con.  Mt.  6 
Penuaylv.  Gen.  Mrt.  6 
DotVm.Sk.  Fd.Mt.  6 
Do  Cons.  Mort.   . .  34 
Phil.  4  Erie  Gen.  Mt.6 
Phil.  4  Read.  Geo. 

Ciuisd.  Mortgaged 
St.  Paul,  Minn.,  and 

Mani.Mtg.  Scrip4 
S.  4  N.Ala.  Bds.  Qua.  6 
(Jolted  New  Jersey 
Oen.  Uort 


107 

107  9 
103  6 
120  30 
1923107  12 
1940109  13 
1941|]12  17 
1951  152  27 
1930119  21 
1910  'i07  12 


132  37 
110  14 
!02  4 
109  11 
1911 !  77  ;9 
19.9!  27  8 
19271108  10 
1917 
1934  113  18 


1926 
1990 
1990 

;o37 
1903 
1904 
1906 

1920 

1980 
1939 
1992 
1931 
1934 
1997 
2047 
1927 


102  4 
94  96 
71  73 

109  13 

110  15 
1C5  10 
104  7 

142  47 

140  45 


103  7 
136  40 
127  30 
106  7 
68  9 
101  3 
1910102  7 
1905112  17 
1913  112  16 
1914100  5 
1943112  17 

1921  116  20 

I947I1O3    8 
1942  116  20 

1922  110  15 


1997  88.i  91 
1989  96100 
I9S91  60  6i 
19291142  47 

1933117  20 
1933!  140  45 
1994!1I0  14 
19381106  10 
13121106  26 

1938  112  15 
2000115  20 
2000   £4  68 

1947  106  8 

1939  116  20 
1928108  13 
2361114  18 


108  12 

108  10 
1:0  12 
£0  92 
132  36 

102  5 


107  11 


.  104  7 
1906112  17 
1903104  6 
1906107  12 
1960100  3 
1961  116  2j 


1(2  6 
lOo  IC 
951(0 
65  67 
14  16 
1C8  11 
106  9 
99103 
ICC  6 
1910(124  26 
19061112  14 
19461C5  7 
1980  137  42 


1911 


1901 


122  27 


1C3    6 
106    8 


*  Curreucy. 
FoRiiei)  Railvatb. 


£ 
16,000 
162,9i0 
4l0,0tCi 

8,200,000 

BSn.OOf 

l,&66,606l 

1,656,500 

82,600' 

90,000 

13,600 

60,000 

11,260 


.\lcoy  and  Oandia,  Debs. 

Bed. ,6:. 

Antofagas  (i..nili)  4BoliV| 

Do  Oebent'Ti).  t  V.  . . . . 
Argnlne.  O.  Wt.  Deb.  Stk 

I/O  2nd  Deb  Stock 

Aura  and  Tacua 

Bahia4  San  Francisco.. 

Do  Tlmbo  Branch 

Bilbao  H.  4  Cant.  Rl.,  L 
Braiil  Great  Southern  . . 


RAILWAYS. 

Foreign  Raiiwa^b— Con. 


9,660,000,100 

3,5?2,000'  10 

4,617,300100 

110,000100 

1,000,000  100 
2,350,000  100 
1,600,000100 


B.  Ayrea  Ot.  Bouthn..  L 

Do  Preference.  5  7 

Do  4  7  Deb.  Stock  .... 

B.  Ayres  Northern,  L., 

6  %  Mort.  Deb.  Stk, 

n.  Ayres  4  P.  7  %  Pref. . 

Do  4  7  Deb.  Stock  .... 

Do4472nd    

4,606,320  lOOB.  Ayres  4  R.  Ord.  Stk 

53,209  10;    Do  7  7  Pref.  Shares  . . 

116,269,  10     DoSunchalesEitShrs 

3,451,S33!l00!    Do  4  7  Deh.  Stock 

26,000  20;  B.  Ayres  4  Val  Transdne 

I      I       Rly.,  L.,7%Prof.... 

350,000   lO!  B.  Ayres  Western  

100,000  lO     Do  Deferred 

30,000  lOl    DoPreferred 

4,203,365100;    Do  4  7  Deb 

248,3C0  100  Campos  and  Carangola 

I  gtd. ,54% 

6,714.730  100  Cent.  Argentine,  L 

443,806  100     Do  6  7.  Debenture  Stk 

610,460  lOO'Central  Bahia  

146,600  lOOl    Do  6  %  Deb.  Stock  . 
216,310  M'\    Do  Deb.  Bud.s.,  6  %  , 
70,000!  10  Cent.  Uruguay  East  Ext 
463,400  lOOl    Do  5  7  Deb.  Stock  . . 
100,000   10  Cent.  Uruguay  N.  Ext 
627,160  :00|    Do  5  7  Deb.  Stock  . . 
2,000,000  100;    DoUrugyofM.VideoL 
826,600  lOOlCen.  Per.  6  7  Deb.  Stk. 
21,250   20  Coiid.  dEu,  L..  Ord. 


Do  Dobs.,  5*;; 

Cordoba  and  Rosario.  .. 

Do  4  7  1st  Deb.  Stock 

Do  6  7  2nd        do 
Cordoba  Cent.  (L.|,  Pref 

Do  6  7  Deb 


224,600  IK' 
6,000 100 

710,000  100 

629,827  100 

660,000   20 

400,000  100 
1,692,985  100 
2,749,671 100 

119,993  10 

666,0CC10C 

216,600  IOC 

16,447   20 

668,000  100 

!,97:,I47   20 

16,000   20 

306,250  100 

177,000  lOOJ    Do6  7'Exten.  Deb.Stk 

6C0,0C0100;Interoceanic  of  .Mexico, 

;  47  Debenture  Stock 

736,392100     Do7  7ADeb 

469,459100     Do  7%  B  Deb 

4(0,000  lOOl    Do  Prior  Lice,  6  % 
.'.6,000  10  La  Ouaira  4  Caracas 
370,000  looi    Do  6  7  Debenture  Stk 
134,400,  20lLemb,-Czcrn.-Ja3sy,g.67 

600,321,  lOiLeopoldina,  Sliares 

1,300,000  Sk     Do  Deb.  Stock,  4  %. .. . 

40.000  2o|Linia,  Limited 

286,000  ifif  jManila  Prior  Lien,  6  %.. 

40,C00  lOO'Matanz.as  and  Sabanilla. 

1      I        Bond.s  Red, 7;;  .... 

2.254,720  :00!  Mexican,  Limited  

2,664,100 100;    Do  Ist  Preference  8  7 


Do4%  Deb.  Cent.  N.  Sec 

Do  Income  Deb.  Stock 
Costa  Rica 

Do  Ist  Mort.  Debs.,  6": 

.Donna  Ther.  Chrstna.  ,L. , 

Dets.  Red.,64;:  .... 

Do7-7Pren  

East  Argentine,  L.,  Stk. 
Eastern  of  France,  3  ':! 
Gt.  W.ofBraxil,L.,g.77 

Do  6  7  Debenture  Stk 


Do  2nd  do  6 

Do  6  7  Pern.  Deb.  Stk 
Mex.  Sthrn.  Ord.  Stk.  67 
Midland  Uluguay(L.)  .. 

Do  Debenture  Stock  . . 
Minaa  4  Rio,  L.,  Ord.  .. 

Do  Debs.,  67 

Mogyana   (Braxil)  Deb 

Bonds,  67 

Moscow  Jaroslaw, gtd. 5;, 
Naniur4Liegel  By  the 

gtd.  14f.  p.  an.  >  Belgian 

Dog.67pref.  j  Govuit. 
Nataland  Nova  Cms  Prf 
Nitrate  Railways,  Llm.. 

Do  Preferred  Con 

Do  Deferred  Con 

Do  Ist  Mort.  Bonds,  6;: 
N.-K.  of  Uruguay,  L.,  Ord 

Do77  Pref 

N.-W.  of  Uruguay,  L.,67 
Ist  Pref. .  4c 

Do  5  %  Zua  Picference 

Do  6  7  Deb.  Btock,  4c, 
Northern  of  France,  3  ,. 
N.  of  8.  African  Repub. 

Guar.  4;.    

Northern      of      Spain, 

Priorltr,  37, 

Ottoman(8myr.toAidin) 

Do67 

Do  AssutugiSeiaikenv 
67 

Do  i^on  -  Assenting  6;, 

DoKuyujakDeb  .,5,, 

Do  Beraikeuf  Extensu. 
Deb, 5,.:    

Do  Tireh  Kxten.  Debs., 

6r    

.  »-.,„,.,.,.      Dol38f,6Z  

3  161*^(6  ioC'-'ttomau    01     Anatolia. 

'      '      ;  Red. 6; 

2,204,320  10(  Ottoman,   Smyrna,  and 
CassahaRly.audExt. -/. 
Paris  Lvoii"  and  Mod  (F. 

AneiiMilie)3;^  

Piraeus,  Attiens,  4c.  Isl 


1.011  960  100 

2,090,000 100 

1,000,000  100 

600,000   10 

1,179,462 100 

60,000,  20 

533,200  IOC 

342,8CC  IOC 

1,741,100100 
22,671;  20 

8,f02  80 
18,600;  20 
94,369,  10 
71,2411  10 
71,2411  10 
1,616,600  IOC 
40,000  10 
40,000  10 
681,61    100 

0 

892,118  100 

398,000,100 

3,067,633   2( 

1,600,000  IOC 

605,722'  2C 

6971  20 

r.iotj 

709600-^  ilOf 

1 10(1 
326,200  IOC  i 
89,80010C 

176,C0010c| 

l,099,9<010(i 


4,376,029,  8( 


Closnt 

P«<« 


147 
157  36 

116  16  ; 

108  10> 
122  24 
102  « 
94  95 
77    S 

17  18 
14J15 

lOSJ  7 

9i 

1111,1 

8   I 

15  13. 

107  8 

63  65 
,1112 
162  64 
44  46 

83  86 
97  99 

6  61 
HI  13' 
3i4, 
107  B 
72  76 
13B40 
6J71 
a\  94 

37  39 
87  89 
77  79 
79  81 

U7  19 
85  87 
46  47 

2|2i 
1C6   8 

82  84 
31  3i 

38  40 

18  184 

6  7 
97  99 
87  89 

91  i 
9C98 
67  59 
1C2   4 

7  7( 
101   5 

23J4i 


101  4 
19  194 
80  81 
30  32 

144  46 
24  26 
12  14 
53  55 
lOiUi 

102  4 


12  13 

•27  2J 


92  » 

i5:;i 

16  18 

6  10 


94101 

9410< 

1C3  6 


266,000  l'.i 


Mor- 


171  414  100  Porto  Alepre.  4c.  Dob.  St 
1  aOo'oOO  100  I'eclfe  &  Sao  Fran.  h.  gtd 
reOOO    10  Rio  Claro  8.  Paulo 


Do  6  7  Deb.  Stock  , 

Royal  Sardinian  

1)0  Preference 

Do  A  3.    

UoBS 


f4  64 

96  98 

22  24 

97  19 

100  2 
99  ;0i 
01    3 

1   u' 
9  10 

I    5    64 

'  n  6} 
;  n  i3 


600.000100 
99,310'  10 
69,010,  10 
608,180   4. 

730  440   2i  1 

1732'5io  ilK' Royal  Trans- African  1st 
*      '      ,      1        Mort.  Bonis,  6  1;,  ... 

100000   20l8an  Paulo  (Brai)L 

760;000  lOOl    Do  64  7.  Debenture  Stk 

732118   20'8outh  Austrian    

nCR'20*.    !tti     Do  Oblig.  Red.  37    ... 
MTW   2c;    Do  1671  (Series  Xl  37 
'         JO'South  Italian  OWlg.  Bed. 

,  M'^t'  80  S.BraiiiR.G'.do8uf77.i3U 

Si'^  IX  Swedish  Cent.  L.,  Deb. 8k 

fsS'fm  100     Tio  6  7  i-retercnco 

,  19;'5S'     6  faltal,  L.,  Ordinary 

l,340,60.p  jO^  United  of  the   Havana 

,       I       Irr-d.  Deb.81..ck6/. 

«6.76<|  sAvest  Flanders 

14,C0ll'  lOl    Do  64  %  Preferenr*      . 

3,361,99'   SO;  Western  of  France  Oblig. 

1  Red.3% 


98102 
86  90 

101  4 

68  86 

18  184 

95  58 
76  80 
62  f> 


1., 

1.1... 
12  U 
12  13 

S7  61 

30  31 
138  40 
64  7 
13(l<i 
14  14( 

!«:« 

/    » 
81  84 

101  3 
97  9< 
II  U 

110  12 
19  21 
154I6< 

18  IS! 
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EAILWATS. 

FOBSIGK  KaiLWATS — CoK. 


&.reseni  — 

Amonnt'  s 

or  Ko.  ;i 

956,o(IC  -lie 


Name. 


tPri. 


Closng    DO     ^ 


Wstn.  of  Buenos  Ayres 

'      I        Bonds  6  %  

l.OCO.OOO  lOCi    Do  Mort  Bonds  5 ';  .. 
J66.8C0  IOC  West  of  HaMtna   Mort. 

IVh.?.  6'  

H0,9i6  20  'Zafr»  &  Huelvii  BdB.  3  % 


106    8 
120  22 


1C4  6 
15*51 


BANES. 


?hr«. 

:  0,000 
::,ooo    5 
;,j,ooc    6i 

2S,970;  6 
80,0001  8 
60.000!6.', 

M.OOCl  12 
«,C00!  (  + 
30,000]  5" 
20.00C1    5 

-:,occ  n 

;2.55S'  6 
"7  50^     9 

:,q6ooo,oj*, 

50,000     Bi 

1X,000;       S 

60,00c'    7 

60.000  6 
lOO.OOC;  16 

40.000 1  10 

lOO.OOC  6 
40,000  6 
80,000  £0  pi 

HXJ.OCO  5 
89,800  7,  PS 
20,000.     5 

12,620     4 

27E.GD0  I8y 

75,000  14 

'-00.000,  22 
l-,OOC,    7 

:;,0OO'  18 

63,000  20 
7C,000,    3j 

30,000  16 

140,000  141 
30,000     8 

-:e,l?2  18 


Stk  1 


IK.KC    IJi; 

16O,0OC;  10 
200,000  10,8 
"0,000  64 
=0,000,  10 


«,0C0  10 

43,000  16 

60,000  (i 

150,000  4 

110.000  llj 


Agra,  Limited  . . 

An(rlo-Argntne,L 
Anjrlo-Austrian.. 
Anglo-CaLfor.,  L 
lAnglo-Egyi^tn.,  L 
Anrl'^-Foreipn,  L 
.IJHnk  of  Africa,  L 
Bk.  of  Auetrl'asia 
Bk.of  B.Colimib 
B.ofB.N.Amerca 
B.Tik  of  Epypt . 
Bk.  of  Mauritius 
B.  of  N.  8.  Wales 
B.  of  N.  Zealand 
Guar.  Stock.. 
Bk.  of  Boumania 
Bank  ofTarapaca 

and  London  .. 
B.  Inter.de  Paris 
Brit.ofS.Amerlca 
Cap.  &  Counties 
iChartd.  of  India, 

Anstl.,  &Cbina 

Colonial  

Oer.Bk.ofLon.,1, 
3)Hon&:En&Shan 
Iniperl.  Ottoman 
Imperi.  of  Persia 
International  Bk 

of  London,  L. . 
Ionian,  Limited 
Lloyds  Bank,  L.. 
Lon.&Braziln.L 
Lf  n.&  County,  L 
Lou.t  Hanseatic 
Lou.S  Prov.  L. . 
Lon.iR.PIate.L 
Lon.ih'an  FranL 
Lon.iS.-Wst..  L 
Lou.  A  West.,  L 
Lon.  Bk.  of  Mei. 

»  8.  America.  L  10 
Ion.  City  k  Wid. 
l,on  .Jnt.  Stk.,  L 
Lon.,  Paris  &  Am. 
Merchant,  Ltd... 
Metrop.  of  Eng. 

k  Wales 
National  . . 
pg  N .  of   Mexico 
Sat.otN.Zea..L 
National   of   tbe 

8.  A.  Kepubllc 
Nat.Pro.ofEDg,L 

Do  

North-E»8t«m  . 

Parr's    

ProT.  of  Irel.,  LiIOO 
Stand  ofS.Afr.,LilOO 
Un.  of  AUBtr.,  Lj  75 

DoIns.Btk.Dpts  Stk 
Union  of  Lond.,L'100 


lOO 


16i  6i 
91  2 
29  oO 
64  66 

25  ''3    4 
100   101105 
15j'58  39 


BR 


EWEBIES     AND 
DISTILLEBIES. 


Name. 


«k, 
10 

10 
btk' 

otk 

.-ik' 


i-ik 
.-Itk 
l^tk 


B  « 

r, 
K 

4 
« 

10 
10 


1 

Ptk 

1 

IV. 

10 

\i 

20 

2C 

^r. 

10 

10 

10 

10 

iAll«opp,8.,*  Bons.Pref.Ord. 

Do  Deferred  Ord 

[    Do  No  22,001  to  110,000. . . . 

,    Do  Preference    

I    Do  4J  %  Debenture  Stock 

Do  5i /- Delj.  Blk 

!  Barclay,  Perkins  t  Co.,  L. . 

Do5J%  Deb.St<Jck 

Barrett's  BrewwT,  *c 

ii«M,  EatclUt,  6%  Preference 

Ik.  44  %  Mori.  Deb 

I)o3J/.B  Mort.  Deb.  Stk. 
Bristol    Brewery.  (Ord... 

Georges  4  Co..  L  16  %  Pref 

I    .!..,Tti'..t'>n  atd   Co..  H  '/, 

"    :1.  iJib.  Stock   

.  lihamBrewery.L-.Ord 

i.">  Brewerlea    

City  of  Lon.  Brewery  L.  Ord 

i    Do  6  %  Preference 

'    Do  4  7.  Debenture 

I'l.- li.  11  »»onsBrews.L.Ord 
I'TH.  Limited.  Shares 

ill  DIstillera  

1 '  it'/.  Preference 

'iUinness,  A.  Bon  It  Co..  JL 

Ordinary  t,jw 

Do  6  X  Preference 186  ov 

Do  6  %  Debenture  Stock  118  20 
Hodgaon'sKlnKstonBrew.L  11  l\i 

Do  6  %  Debentures  113  16 

Ind,  Cooj,e  Jt  Co..  L..  4^  % 

Deb.  block  

Lion  brewery.  Limited 

Do  New 

'^  7.  Preferen:e.. 
l-rew'ry,L..Ord 
f'Tence 

.ed 

:.  Stock  red.... 
ilyers.  L..  Ord 

i»  ferenje 

< ».  ne^i  iiiin«ter  Brewy.,L     u« 

D.  tZ  Pie'erince i    £J  oi 

Nortbmptn.  Ilie»  ry,L..Ord!  18    9 

Do  Preference  7  % '  141  6i 

Do  5  7.  Debenture  Stock.  !'.27    9 
Mottlngham  Brewery.  jUm.1 

6XPrelerence    I       jn 

r.r  ".      M'.rt.  Deb.  Stock  109  12 
s\  J',,  ,:,  I;rfwerle8,L..0rd 

I  '■   I'l.  (.  r<nce 

-;.  «'■. i ■  Brewery L.. Ord.. 

I'  .7%  Preference 

-^11   :h,Qarrett  ft  Co..L.,  >'vd 
''■       do    Preference 


r- 


4  N. »  Wt 
4 

10 
10 
100 


103  e 

6  7 

U  i 

191  96 
128  52 
109  11 


C50  570 


US  17 
44  47 
:5il6i 
29  31 
18  9 
16  16; 
12il3j 

108  10* 
56  57 

9*10' 


Threlfall's  Brewery.  L.,Ord 
I    Do  Preference 


109  12 
9  10 

i:»  2J 

54  6 
17   I 

22  24 
22  24 

45  45 
15  16 


BBEWEBIES.  &c.  • 
Name. 


-Con. 


stk  II 00 
StklOO 


United  States  Brewing 

Walker  (P.  W.  and  Son)    .. 
'tt'atney.  Combe,  Rcid  &  Co., 

Limited,  Ordinary    

Do  Defen-ed  Ordinary 

Do  5  %  cum  Isr  Pref. 


6    7 
12J3i 

94  93 

110    6 

151    6 

Do  3j  X  1st  Dell '  105  105 


Olotng 
Prices. 


INSUBANCE  COMPANIES. 


160,000:5/6  p.s 


200,000 
689,220/ 
125  254 

24o!o00  8;6p;s 
48,000  7/6  p.i 

100,000     25 
45,000  20; 
40,643 


'■\r 


Alliance  Assure  20 
Alliance  Mar.,  L  100 
Atlas  Fire  t  Lfl  60 
Br.trr.Mar.,L:  20 
Brit.  Law  Fire.L!  10 
Cler.,  Med.  4  On  25 
Commer.  Union  50 
County  Fire....  !100 

Eagle  I    6 

Employers' Liab!  10 
Equity  and  Law  100 

General [100 

Guardian  F.  4  L   10 
Imperial  Lim  ...  20 
Imperial  Life  . . , 
Indemnity  Mar}  15 

Lancashire   1  20 

Law  Fire  100 

Law  GtiTrastl  10 

Law  Life   I  3r 

Law  Union  and! 

Crown K 

Legal  4  Gen„  L  60 
Lion  Fire,  Ltdi  U 
LIT.,  Lon.,Globe|St. 

Do(liaunulty)jl6« 

London  i 

Lon.  4  Lane.  F.i 
Lon.  4  Lane.  L. 
Lon.  and  Prov. 

Mar.,  Limited   10 

Marine  I 

Maritime,  Ltd.. 
Merchants'  M.  L 
N.Brit.  4  Mcrci;  26 

Northern ,100 

Norwich  U.  Fire, 100 
Ocean  Marine  . . :  25 

Palatine 

Pelican  

Phoenix 

Railway  Pa^sngr 

Rock  Life 

Royal  Exchange 
Royal  Insurance 


2i  9»lCi 
26  49  61 
',28i29j 

♦  2n  H 


Sun  Fire 

Sun  Life '  10 

Thame84Mer.Ml  20 

Union j  10 

Union,  Mar.j  L 


li  2 

17  18 
42i  a 
2C5  10 
A  A 
2i  3 
25  4 
14i  6» 

101  i 

26i  7i 
6      i 

lU  2 
5i  H 

17  8 
li2 

23    4 

6i  i 
16  7 
§  i 
49  60 
i5i4J 
56i64 
164  7 

7j  8 

il 
42  5 

41  i 
U  i 

59  40 
77  79 
121  24 
9  Oi 
21  2i 
2i  31 
40^41 J 
Si  6 

3"5  66 

.0    1 


...;  10,10,,IOi  U 
"  7il5J  4 J 
2  9i  10 
424  6 
24]  8j  9 
12  28  30 


6|000'    21* 'Universal  Li/e.. 100 
Excluding  iieriodical  cash  bonuses. 
CANALS  AND  DOCKS. 


Name. 


Closng 
Prices. 


Birmingham  Canal  '134  37 

East  and  West  India  Dock,  17    8 

Do  4  %  Pref.  Stock    72  74 

Do  3  9  Cons  Deb '  85  86 

G-.  dnd  Junction  Canal    1146  49 

Leeds  and  Liveri)ool  Canal'  64  67 
;Lond.  4  St  Katharine  Docks!  47  43 

Do44%Pref 1159  33 

Do  44  %  New  Preference. .  127  50 

Dotiy,  —  ....(126  28 

Do  Debenture  Stock,  4X  128  30 

Manch.  Ship  Canal,  Pret. . .  I    2    25 

Do3J%Mort.Det.s MS    7 

MlUwallDock    19  22 

Do  Preference,  44% i91    94 

Do  6%  Peip.  Preference. .  119  22 

Do  5%  Debenture  Stock..  1142    6 

Newhaven  Harbour4%Gtdl  13    4 

North  Metroiiol.  Canal,  fee  {  67  69 

Suei  Canal  Shares '140  44 

Surrey  Com.  Dock,  Ord. .^.1141  44 

COMMERCIAL,  INDUSTBLAL,  &c 

Aerated  Bread  Limited. .. . i  14J161 
1  |Alumlnlum(L.l._"A" I    2J  31 


1  Armstrong,  Sir  W.  0. 4  Co 
100    ■    ■        -----     -  - 


^-  -  - ,     4*44 

Art'in  s.  Lab. 4Gn. Dwell. L  125  30 
Do447.Preference,1879..'127  32 

1^^.  AZ  ^    ,1..    ltd  no7  to 


Do45Xdo,  UM 1127  32 

A>uun]<aU.4Irad.,Pref.A    °°  " 

Australian  Pastoral 

Baku  Russian  Petri.,  L.,  Or. 

Do  6j  y.  Cum.  Pief. 


Bell,  B..  and  Co.,  Limited.. 
iBell  8  ABl)estos,  Limited   . . 


6  IBodega,  Limited 

1  'Bovrfl,  Ord 

1  1    DoDef 

1      Do  SIX  Cum.  Pref 

6  Brooke.  Bond  and  Co..  L  . . 
10  iBrunner.  Mond.  and  Co..  L 

10  1    Do  7  X  Preference 

6  ! Bryant  and  Hay,  Limited.. 

5    Bucknall  (11.  and  Bona.  L.| 

lOO  iCanUrelra  Water  6  %  Deb. . 

9  'Casaell  and  Co.,  Limited    , 
100  {CaUllnaa  Ware.,  5  %  Debt 
100  llOO  iCent.  Prod.  Market  of  B.  A. 

12  112   City  Oaices,  Limited   

25  12  City  of  Lond.  Real  Propertf 
Stk  100  I  Do  HX  Debenture  Stock 
10  I  10  iCIty  of  Santos  InpU.,  L 


6  I  6 
10  10 
10  10 
stk  100 
stk  100 
stk  100 
Htk  100 
Ktk  100 

2g  5 
stk ' loo 
stk  lOO 


Cle.  Oenl.  dcs  ^pfatlt.  h 
Coata,  J.  and  )* 

Da6%Cum.Pre( 

Do 44 V  Deb.  8t.ock  .... 


Ord 


Ii. 

|i,    ;       - 
Dalgety  4  Co 
Do4j7lir 


I'r.-fd, 

,  1896... 
(n,  1893 
Limlt«d 
Deb.  Stock 


Do  *Z  Irred.  Deb.  Stock. 
7  iDeraa.  BonUedge  fe  Co..  L| 
'    DunlouPuni.ljrcS^.Cm.Ord 

Do  Del 

Do  5X  Cum.  Pref 

Eaitmana 

Do  8  %  Cum.  Pref I 


1  12 
7  8 
1    U 

^ 

{hi 
I  1 

1?4134 
4S5i 
18  9 
16J17 
41  4i 
IOC    5 

11  2 

59  61 
66  87 

7161 

12  15 
104    7 

9J10i 
5  6 
76C  70 
171  81 
111  14 
65  65 

60  62 
EO  92 
85  86 

120  2 
110  12 

n 

1121 

10  101 


COMMERCIAL,  INDUSTRIAL,  &c 


5 
10 

1 

1 
IOC 
10 

1 

1 

lOO 

u 
1 

101 
100 
100 

100 
10 

5 

1 

10 
5 
8 

10 

10 
100 

10 

1 

5 
100 
10 
10 

6 

10 
23 
6 
1 
1 
100 
10 
10 
6 
2i 
10 
100 

1 

5 
51 
4 

10 
10 
6 
1 

10 
00 
5 
16 
25 
100 
7 
6 
1 
1 
1 
1 
1 
100 
5 
5 
2 
10 
1 

1 

10 
10 

100 
5 
5 

10 

100 
5 
1 

12 

IC 

10 

ICO 

3 

10 

10 

10 

10 

10 

10 

1 

5 
1 

ICO 


Name. 


K.  C.  Powder,  Limited  . . 
Eley  Brothers,  Limited.. 
English  Sewing  Cotton,  Ord. 

Do  6  °/-  Cum.  Pref 

Do  4  %  1st  Mort.  Deb.  Stk, 

Field  (J.  0.  and  .T.),  L 

FineCttn.apin.SDlilg.A.Ord 

Do  6  /-,  Cum.  Pref 

Do  4  %  1st  iMort.  Del.  Stk, 
Fore  Street  Warehouse,  L 
Fordhaiii,  W.  B.,  4  Bons.L, 
Foster,  Porter,  and  Co.,  L. . 
General  Hydraulic  Power,L 
Goldabrough,  Mort  4  Co.,  L 
A  Deb.  Stock 

DoB  Inc.  Stock 

Gordon  Hotels,  Ord 

Harrison,  Barber  4  Co..  L 
Harrod's  Stores,  L,  Ord. 
HenrylA.  and  S.  and  Co.),  L 
Home  4  Col.  Stores,  L,  Pref 
Homsby  (Richd.,  4  Son8),L 
Hotchklss  Ordnance,  L ... 


1  I    1 

Stk  1100 

6|    5 


Do  5  %  Mortgage  Debs    . . 
Howard  and  Bullough,  L.. 

number  and  Co.,  L 

Imperial  Russian  Cotton 
Imitd.  Industrial Dwellg.,L 
Improved  Wood  Pavemt.,L 
Ind.  Rub., Gut.  Perc,  4c.,  L 
Intrnatnl.  TeaCos.Store8,L 

6%  Pref 

Lever  Bros.,  L,  5  %  Pref. 
Liebig's  Extract  of  Meat,  L 
Linoleum  Manufacturing,L 
Lipton,  Limited 

Do  6%  Cum.  Pref.... 

Do  4%  Deb.  Stock... 
Lister  and  Co.,  L,  Ord, 

Do  5  %  Cum.  Pref  .  . 
London  Pavilion  Limited 
Loud.  Prod.  Clear.Hou8e,L 
McEwan  (James  4  Co.),  L 
Metrop.  Dwlings  Assoc.  4c, 

Miluer's  Safe,  Limited    

Moir,  John  and  Sons,  L 

Morris,  B.,  and  Sons,  L 

National  Safe  Deposit,  L  . . 
Nelson  Brothers,  Limited.. 
Nobel  Dynamite  Trust,  L . . 
Pawsonsand  Leafs,  Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  5  %  Deb.  Stock 


Peek  Brs.  4Wlnch,54%CmPf 
Price's  Patent  Canole,  L  . . 
Rio  de  Janeiro  City  Imp.,  L 

Do  5  %  Debentures  

RiodeJan.FlourMin8,4c.,L 
River  Plate  Fresh  K        L 
Roberts  (J.  R.)  Stores,  L.  . 
Roberts  (T.  H.).  L.  Ord  ... 

Do6%Pref 

Rothcrham(J.)4Co.,L.,0rd 

Do  5  %  Cum.  Pref 

Do  4%  l.st  Mort.  Deb.  Stk, 
Royal  Aquarium,  4c.,  L. .. . 

Do6%  Preference 

Royal  Niger  Co.,  C.  and  L. . 

Do  fully  i>aid  

Russian  Petrm.  and  Liquid 
Fuel,  Limited,  Old 

00  61/;  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref 

Do  41  %  Deb.  Stock  

Spencer,  Turner  and/  Ord. 

Boldero,  L \6%prf 

Spiers  and  Pond    

Do5%lstMort 

Spratt's  Patent,  Limited  . . 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  4c.,  L.  . 
United  Alkali,  L.,  Ord.  ... 

Do  Pref 

Ilo  6  '; :  Jlort.  Deb.  Stock. . 
Unit.  Lim.,4c.,  Asphalte,  L 
Val  de  Travers  Aaphaite,  L 
Waterlow&Sons,L-,Def.Ord 

DoPief.  Ord 

Do  54%  Cum.  Pref.  ... 
Wateriow  Bros.  4Layton,  L 

DoS'/Pref 

Weldon  s.  Limited    

Do  5  %  Cum.  Pref 

Welford  and  Sons,  Limited 
Welsluch  Incandescent 

Do  Deferred  Shares 

Do  Cum.  Pref 

Wlckens,  Pease  and  Co.  L. . 


Closng 
Prices. 


4      s 
50    2 

1C3  6 
lOllli 
1|  2 
li  U 
104  6 
9  SJ 
n  13 
141  5i 
248  E8 

(6  70 
15  16 

:8i  9i 

4    4» 

nn 

114  2 
71  i 
7iEl 


101  6 
31  36 
ft  ft 
64  7j 
128  55 
17  8 
21    2 

(iti 
12121 

80  8E 
14J154 
2ft  A 

14  ij 
1C8  10 

6  7 
91  131 

61  74 
44  6 
1  2 
109  HI 
2124 

9jic; 

3141 
31  1 
41  41 

154  6| 
63  7k 
li  18 

121  3j 

123  27 

61    £ 

57  39 

7  8 

81  83 
7.  8 
5»4i 


2    21 

16  11 
1ft  ft 

105  117 
51  4 
54  6 
31  <i 
18  20 

2    21 

i!li 

34  4 

92  6 
81  81 
(i    1 

154  64 
115  18 

i3  4 
4    41 

27  41 
2131 
9il04 
lu7  11 
U2i 

17  9 
191201 
144  5J 
9  10 
1C>  11 
12    3 

Ifti's 
415 
2    21 

75  76 
ft  A 

74  77 
554 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


la 


1 

5 

25 
Stk 

25 
Stk 

10 

25 

1 

100 

100 

1 

10 

10 
stk 

13 
71 

18 
100 

10 

su 

10* 
6 

25 
i4tk 


1 

5 
214 

100 
6 

100 
2 
21 
1 

100 

100 

1 

4 
10 
100 

u 

a 

5 
100 

2 
IX 

10* 
6 

e 

100 

5 

26 

100 

100 

Btk  100 

Too  1 100 


Name. 


Olong 
PriOM. 


Anglo-French  Exploratn..  L 

Assets  Realisation.  L 

Australian  Agrlculcural  — 

Do  44  7.  Debenture  Stock 
AuB.  Mt.  Land  4  Finance,  L 

Do  4  %  Debenture  Htock 
Bi-itlsh  4  American  ilrt.,  L 
British  4  Austn.  T.  4  L.,  Ld 
British  South  Africa  

Do5%>Iott.  Deb.«.  Red... 
B.  Ayres  Harb. Works  Trust 

Canada  Company 

Debenture  Corpointion,  L 

Do  Pref 

Do4%  Deb.  Stock 

Uudsons  Bar 

International  Financial.  L 
Land  4  Mort.  of  Egypt.  L 

Do  5  %  Mortgage  Deb  .... 
Law  Debenture  Corutn..  L 

Do4X  Perpet.  Deb 

London  48.  African  £zp.. . 
Naul  Land.  4c.,  Llmltid  . . 

Do8>,  Preference 

National  Discount,  Limited 
N.Z.  Loan  4  Mer.  Ageuoy.L 

4Xl'rlorLlen 

N.  Zealand  Trust  *  Loan.  L 

Do  Preference 

Peel  Blver  Land,  4c.  L. 
Peruvian  CorucratloD   . 

l)o4%Pref.  

Do6XBdj 


2ftft 
84  9 
70  75 

6    7 
1C9  11 

i  U 
I   i 

2rfe21, 

102  4 
88  9 
50  54 

24  3 

ici  u 

no  12 

'^5 

3    34 

103  106 
11  2 

114  IS 

'6j'71 
B  9 
KUCl 

94  96 
24  5 

21  25 

100    2 

21  3 

94104 

464  7j 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


!> 

5 

10 

2 

4tk 

UK) 

<tk 

100 

stk 

100 

20 

20 

10 

1 

10 

10 

in 

10 

20 

6 

tn 

■•■ 

51 

Si 

<tk 

100 

10 

b 

Stk 

100 

Name. 


B.  Plate  Trust,  Loan,  4c., 
A  Shares    

DoBShares 

Scott.  American  Invest..  L 
Scottish  Aust.    Invest.,    L 

Do  6  %  Gtd.  Preference  . . 

Do  5  %  do       do   

South  Australian 

Stock  Exchange  34%  Deb. '81 
Trust  4  Agcy.  .     iustr.  L 

Do       do  

Do  6  %  PrefcreTice  Shares 
Trust  and  Loan  of  Canada 

Do  New 

Trustees,  Exors.  4c.  Oorp.,L 

Do4%  IiTcd.  Debs 

Union  Discount  of  Lond  ,  L 

UnionMortgage  4  Agency  of! 

Australia  (L.I,  6  7.  Pref. 

Do  4;i  %  Irrc  1.  Deb.  Stock! 
Van  Diemen's  Land ! 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
100 
100 
Stk 
Stkl 
Stk! 
20 
100 
Stk 
Stk 
Stk 
Stk 

8 
Stk 
Stk 
Stk 
Stk 
Stk 

2 


FINANCIAIr-TBUSTS. 

100  jAlliance  Investment,   Pref. 
100  I  American  Invst.  Trust,  Pref 

Do  Deferred 
Army  4  Navy  Invst..  L^  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. . 
Bankers  Invest.  Trust,  Prf. 

Do  Deferred 

Do  4  7  Debiiture  Stock. . 
British  Invest.  Trust,  Pref 

Do  Deferred 

Do  4  %  Debenture  Stock. 
Foreign,  Amer.  4  Gen.  Prf 

Do  Deferred 


Crt.ilOO 
Stk  1 100 


Stk  100 
Stk  llOO 


Do  4  7  Per.  Deb.  St(  ck  . 
For.  4  Col.  Gov.  Trst.  L.,  Prf 

Do  Deferred 

Gen.  4  Com.  Invest.,  L.,  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. 
Govmnts.Stk.  Invest..  L.,Pi 

Do  Deferred 

Do  4^  X  Debenture  Stock 

Guardian  Invest.,  Pref.    jj. 

Industrial  and  Gen.  Unified 

Capital  Stock  

Do  34  %  Debenture  Stock 
Intematnl.  Invest.  Pref.,  L 

Do  4  %  Debenture  Stock . . 
Invest.  Trst.  Corp.,  L.,  Prf. 

D")  Deferred 

Lo  4  %  Debenture  Stock. . 
Mercantile  Inv.  4  Gen.,  Prf 

Do  Deferred  Stock 

Do  4  %  Debenture  Stock. . 

Mexican  Cent.  RIy.  Sec.  4  7 

A  Deb.  Stock  

Do4   B       do        

Do  4%  A  Deb.  Scrip 

Do47.B      do       

Municipal  Trust,  L..  Pref . . 

Do  Deferred 

Omnium  Investment,  Pref. 
Railway  Deb.  Trust,  L 

Do  5%  Debs.,  red.  at  10  pm 

Do  44  %  Debenture  Stock 

Do  4  %  Debenture  Stock. . 
Railway  Investment.  Pref. . 

Do  Deferred 

Hallway  Share  Trust.  L.,  A 

Do  B  74%  Preference 

R.  Plate  Trust,  L.,  Pref.... 
Scot.  Invest.  Trust,  L.,  Prf. 

Do  Deferred 

Do  4  %  Debenture  Stock. . 

Stock  Conversion 

Submarine  Cables  Trust    . . 

U.  S.  4  South  ^mer.  Invest 

Trust,  Prefd 

Do  Deferrea 

Do  4  %  Debenture  Stock. . 


79  84 
117  22 
98102 
93  94 
18  22 

106  10 
105  9 

30  55 
110  14 
104  8 
.08  11 

104  7 
117  20 

66  61 

114  17 
125  50 

88  9i 

107  12 
47  62 

108  11 
85  90 
27  31 

108  12 

93  95 

102  6 
ICO  3 
63  74 

100  4 

105  6 
97102 

101  6 
112  15 

tt  63 
HI  15 

92  4 
65  5 

92  3 
644  54 

67  72 
11  8 

94  99 
6171 

106  10 

104  7 
1C6  9 

115  16 
22151 

6171 
144  48 

105  10 
9E100 
50  55 

104  8 

U  11 

130  35 

98  105 
25  30 
104  7 


GAS  AND  ELECTRIC. 

10     10   AUiance 4  Dub.  max.  10  '/,..   £2    5 
100  100  Australian  Gas  5 %Debe....  102   4 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  L. . . 
Do  4  %  Debentures    


City  of  Lond.  Electric,  Ord. 

1)0  6  %  Cum.  Pref 

Commercial 

Do  44  %  Deb.  Stock 

Continental  Union,  L 

Do  7  %  Pref  erence 

County  of  Lond.  and  jOrd. 
Br.ish  Prov.  Eloc.  IPref 


European.  Limi'-^ed  

Gas  Light  4  Coke  Urd.  . 


Do  54  %  Maximum 

Do  4  t  Conscilidilted  Prel. 

Do  5  %  Conaoliilalca  Deb. 
Hong  Kona  auu  uniu* 
HouHc-to-Housi?  Elec.  Light 
Suiiply,  Ord 

Do  /  7;  Cum.  Pref.  Shai-es 

Imperiat  Continental 

MalU  4  Mediterranean,  L. . 
Metpn  Kiectrlc  Supply  .... 
Met.  of  Melbourne  5  %  Deb. 

Monte  Video,  Limited    

Oriental,  Limited 

Ottoman,  Lluiitod 

Bt.  James'  4  Pall  Mall  Blect 

Do7%Pref 

San  Paulo,  Limited 

South  Metropolitan  Ord.  . . 

Do  Perp.  i/.  Deb,  Stock . . 
Tuscan  Gas 

Do5%Debs 

Westminster  Electric 


6      i 

277    82 

44  46 

112 

91101 

100    2 

11    2 

14134 

316  21 

145  48 

182  87 

182  87 

11      1 

13  14 

22  23 

105    6 

!)7100 

L25  25 

100    2 

154  44 

8    9 

0  10 

£2  27 

6    51 

144  64 

112  14 

124154 
7i8 

54  6 

16    7 

6    10 

1E4  64 

14J  43 

101    J 

9    10 

93  100 

16    6 

COAL,  IRON,  AND  STEEL. 


li 

?J 

10 

10 

stk 

liO 

no 

10 

20 

It 

10 

u 

V, 

20 

BO 

15 

6U 

621 

Barrow  Hematite  Steel,  L. 

Do  6  %  Preference 

Bull  llrii«.  6  /.  Cum.  Pref.  . . 

Do  4;:.  Deb.  Suick 

Bolckow,  VaugUau  £    0..  L 

Do    

Cousett  Iron,  LIudted. . . 
Kbbw  Vale  Steel,  iron  feci. 
.„   Johu  Brown  and  Co  .  L. . 
621'Nanlyglo  4  Blalna   'Prel 


2    21 

617 
131141  \ 
107    9 
19  20 
11    li 

t}»l 

rA     6 
88  95 
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CCiAL,  IRON,  AN1»  STEEL— Con. 


1 

s 

Hmwi. 

Closng 

m 

Ui 

Prices. 

10 

10  1  Newpt.  Abrcrn.  8tm.  Oo»l.L 

7*81 

SO  !Vew8harl«tonColl.'«.L  Prf 

l"*!!! 

10 

10 

Pe»8PanH  Partiiprs,  L.,  Ord.   17J1P1 

Stk 

ICO 

Do  4  •;,  Per,).  Del,,  ftuck. .  118  29 

5 

6 

ahymnjy  Iron,  UuilteU   ..i    Mil 

.s 

h 

T)o  New 

in 

m  in 

100 

100 

Do  6  7.  Dehentiirea.  1890. . 

10 

10   South  HettonCoal,  L |  20'21< 

I 

1    Vlcknrs.  8ons,tn(i..T,..Onli    «« 

Htk 

100 

Do  Preference  Btock  

131  34 

MINES.— Con. 


UINES. 


s  !  i 

*»  |t25 

1  I    1 


61 

1 

60 
1 

12/ 

10/ 

! 

2 

S 

2 

10/ 

10/ 

1 

I 

I 

1 

1 

1 

100 

100 

: 

2 

I 

1 

( 

6 

100 

100 

100 

100 

E 

2 

I 

] 

2 

2 

I 

I 

4 

4 

( 

1) 

)l 

.1 

1 

I 

2 

2 

1 

19/ 

IIV 

10/ 

1 

2 

6 

6 

1 

1 

1 

1 

1 

1 

1 

1 

t> 

b 

li 

ft 

IW 

00 

1 

1 

1 

1 

1 

1 

AlamltloB,  Limited  

AnacondR  Copper 

Bechuanalana  Kxpl.,  L. 

Borax,  6  %,  T)eb8 

Brltlsl]  Broken  HIM.  I*.  . 

Burma  Ruby   

Tune  Coitper,  Limited...   .. 

D«  Cum.  Pref.  (6  %  mlo). . 

Champion  Beef 

Colonil'ian  Hydraulic 

rons.GUi.  Fields  of  8.  A.,  L, 

Do6^Pref 

Do  5i  %  First  Deba 

Cojiinpo,  Limited 

Pay  Pawn  P.C.  Gold,  L.  .. 
Pe  Beers 


Po  5  %  Debenturea 

Po  6i  %  "    " 


,__  BnUfonteid  ObB. 

Devon  "Great  Consols,  L. 

Purbau  Roodeport,  L... 

Fortui'a,  Limited 

iFroiitiuo  &  Bolivia  Gold,  L 

Great  Laxey,  Limited 

Libicla  Copper,  L 

I  -inares,  Lmitted    

Lon.l.c'vB.CcrnibiaGld.Flds. 

Ala«on  &  Barry,  Limitea    . . 

Montana,  Limited 

Mysore  Gold,  Limited... ... 

Naiuaqua  Copper,  L 

New  Jagersfontein  

Nundydroog,  L  

Oorepum  Gold,  L.,  Def.  Ord. 
PolO^  Min,  Prfif 

Pa!miigCoriJoratiou,L.,Crd. 

tticlmioud  Cod.,  Limited  .. 

RioTintoL 

Do  4  >:,  Iflt  Moix.  Bonds  . . 

.   [St.  John  Del  Rev 

1  IBcottish  Australian,  L 

'    Sheba  Gold,  Limited   


Name. 


^'erra  Bnf^fts  Gold.  L 

Simmer  &  Jack  Prop.,  L,  Shs. 

Po  5i°M^t  Pebs 

Tharflis)  Hulphiif  A.  Copper,  L 

ToHma.  L..  A  Shares   

Transvaal  Goldfieiaa,  L 

Van  Rvn  GM.  M.  F>.t-.t-«.  L. 
Wassail  (Gnld  r"apt)Mng,  T. 
Weiitw'rtliGoIdF'Ids  Prop.L 


Olosng 
Prices. 


0      4 
5ft  r^ 

ini   3 

7»  8i 


te;j:graphs,  telephones. 


I  Closne 
I  Prices. 


Stk  100 


TEAMWAYS,  &&- Con. 


SHIPPINa. 


i 

11  V.i 

i   i 

70  76 

4. 

4  4: 
4  M 
4<iiiA 

6    el 

lAA 

103  105 

38  m 

103  106 
ICO  1C2; 

.     ..    I 
6|  !« 


20  I  6 

20  20 

12i  \ii 

20  20 

20  '  20 

20  :  10 

16  16 

10  ;  10 

10     10 

10  :  10 

10  I  10 

100  ,100 

6  '     6 

8  ''     8 

I  10  ■  10 

!stk  100 

■stk  100 

100  I  60 

6  i     6  I 

5      6  : 

20  <  20 

20  I  10 

10  '  10 


ifr|c„i,  Stent..  Ship !  14  16 

Do  Fully  Paid IR  19 

-Aniazoti  Steam  NaTlgatton,    9  11 

Castle  Mail  Packets,  L.  .... 

Cunard  Steam  Shipping,  Li 
Do j 

General  Steam  Navigation. . 
DobX  Preference I 

Do6s;|W7 i-.....'  9" 


1741fJ:'stk 
:!!i!3Jieitk 
6  ik\  10 
71  7J,3^k 
Si  5)1100 
■    9ii 

, C     10 

..„7%0am.  Pref ;  14il&l   ja 

Do4f  Del,s jlO«  109     6 

Mercantile  Steamship,  L..  9J10  10 
|New  Zealand  Shipping.L  ..!  6  6i  10 
Orient  Steam  Navigation  ..■  2J  Sij^tk 
Peninsular  &  Oriental,  Pref.  146  fo  I    1 

Do  Def 2J2  37  I    8 

Royal  Mail  Steam .;  60  52  !ioo 

Shaw,SavilI&Albion,L.,Apf,    fJ  fj     2V 

Do  BOrd :    3^  4J'ioo 

Union  Stejtm  Ship,  Limited   19,20.    in 
Do  New.... ^..  ...„_._..„     fJ  Sj;  10 


African  Direct,  L..  4%  Debs.  100    4      3 
Anglo-American,  Limited..'  6'  65       9 

DoPreferred   113il4i     5 

Do  Deferred I  14-;«j;    5 

Braiillan  Submarine,  L....i  l'il51     s 

D06'/ Bonds  (107  11   an 

Con.  Telephone  k  Malntn.,  6 

Limited  \      a    i     4 

Cuba,  Limited '    9  :0    ,(v) 

Do  10  %  Preference  1  ISjWJ 

Direct  8i,aniah,  Iiimlted....!    *    5 

Do  10%  Preference  I    PjlOJ 

Direct  U.S.  Cable,  L I  i:S12j 

Eastern,  Limited  145  50 

Do3»%  Preference 99i02 

Do4%Mort.Deb.8tock,.:il/  22  ! 
Kastern  Extension,  L 1  14414.^ 

Do4%Wort.  Deb.  Stock. .|116  21 


100  Eastern  and  South  African 


4%  mort.  deb 99  103 

Great  Northern  of  Cop'h'gn  30  ;!2 

Indo-European,  Limited   ..  43  62 

National  Telephone,    Lim.  fi  6j 

Do  6  %  Cum.  1st  Pref  ....  13  14 

Do  6%  Cum  2nd  Pref....|  13  14 

Do  3J  7  Deb.  Btock 1  69  102 

Oriental  Telephone,  L ^Ij 

Keuter's,  Limited 7    8 

VVestAfrican,L.,6%Deba..|99  102 


Nam*. 


Oloni 
Prtce.. 


Edinburgh  Street 

OlHSgnw  Tramwav,  Ac,  L  . . 

Imperial,  Limited 

LoOj  Deptford,  and!  Prefd. 

Greenwich   1  Defd. 

Irfndon  General  Omnibus. . 

London  R<iad  Car,  L 

London  Street    

Montreal  Street  Ely.,  6  % 
Debentures  

Do4A7  Debs  

North  Metropolitan 

North  Suifordshire 1 

Provincial,  Limited 1 

D06X  Cum.Pief I 

t^outhampton 

South  London j 

Sunderland,  Limited  ' 

Tramways  Union,  L ; 

Do  iiX  Debentures [ 

Vienna  General  Omnibus  ., 
Wolverhampton,  Limited . .  \ 


n 


2  3 

ill 

191203 
9iSi 
li2 

105    7 

1C6    7 

8   9 

12  13 


4,  it 
e  8] 


n 


Union  Steam  Ship  of  N.  Z.;    9  10 


TEA  AND  COFFEE 


20     20 
5       6 


Assam  Tea    ,49  53 


f»  51 

•  4|4| 

13»;Ji 

3S3| 

46|4<|| 
101    3 

18  I5I 

ft  re 

tHi-si 


10  10 

10  10 

20  20 

10  10 

10  10 

10  10 

10  10 

10  in 

10  10 

10  10 

20  20 

10  10 

10  8 

10  10 


British  India  Tea,  L 

Chargola  Tea  Association,  L 
Do  7  %  Cum.  Pref  . . 
IS.  Tea  and  Lands 


Cons, 

Do  1st  Pref.  5% 

Do  2nd  Pref.  7j!j 85  9i 

Darieeling  Tea,  Limited 19  ?1  :    5 

Dooars  Tea  19  20  .Stk 

Do  7  7,  Pref 16J!6i   10 

Doom  Doonia 21  23  j  10 

Empire  of  India  &  Ceylon..  9  '0  1  10 

Do  6  7.  Cum.  Pref fjlOJ'  10 

Jokal  (Assam)  Tea,  L 15416m  10 

Do  6  7.  Cum.  Pref 14  15       6 

Jorebaut  Tea,  Limited  ....!  46  48   100 

^ "              ■  il    6 


II  2i 

I'l^ 
?*4 


West  C'oast  of  America,  L. 


i  1 


1)0  4  %  Debentures   101 

West  India  and  Panama,  L!    \i  U 
lio  6  7  first  Preference  . .  I  lOilOj 
Do  6  %  Second  Preferencej    84  9i 
Western  Union  6  7.  Sterling: 

Bonds 93  103 


Lanka  Plantations,  L  . 
Lebong  Tea,  Limited  . . 
Ouvah  Coffee,  Limited 


4i 

131141 
6|  7i  Stk 


20 
Stk 

13 
10 
Stk 

Stk 
60 

Stk 
'stk 
:Stk 

'10 

lioo 

Anglo-Argentine,  Limited..     4    4i'  50 
Do  6  %  Debenture  Stock. .  126  36  ;8tk 


WATEBWORES. 


TEAMWAYS  AND  OMNIBUS 


Barcelona,  Limited 12  14 

Belfast  Street 17  18 

Bordeaux  Tramway,  Ac,  L    ... 

Do  6  %  Preference 

Calcutta,  Limited 8i  91 

City  of  Birmingham 5i  bi 

Do4/,Debs |1<)3    6 

City  of  Buenos  Ayres,  L 7i  7| 

Do  Ext 1    44  4} 

Do  Per.  6  X  Deb.  Stock  . .  136  146 


Antwerp,  Limited... 23  -. 

Chelsea,  Ordinary 1313  16 

City  of  St  Petersburg,  L i  10  11 

Colue  Valley I  18  19 

East  London    207  12 

Do  4i  %  Deb.  Stock  165  63 

Grand  Junction,  max.lO/o. .  lU  14 

Do  4  %  Deb.  Stock US  40 

Kent    ,;;S  63 

'     Do  New  Maximum,  7  %  . .  2C8  13 

Kimberley,  Limited 5i  4 

Lambeth,  maximum  10  %  . .  293  3C3 

Do  747  225  JO 

Do  4^  Debenture  Stock.  .IJ8  42 
Montevideo,  Shares 1  MYlk 

DolstDeb.6%  Il03    8 

New  River,  New    1430  40 

Do  4  %  Deb.  Stock 1135  40 

Do  Debenture  Stock  B  . .  135  40 

Seville,  Limited 9  11 

Southwark,  tc,  Ord 205  2Ie 

I'arap.ica,  Limited   j    8i  94 

West  Middlesex 330  306 


(Continued  from  page  1376.) 

LINSEED. — The  failure  of  a  large  operator  on  the  Continent,  a 
considerable  quantity  of  seed  having  to  be  covered,  added  to  a 
rising  oil  market,  have  tended  to  increase  firmness  and  excitement. 
London,  Calcutta,  near  at  h.and,  Aug.-Sept.,  42s  9d. ;  Sept.-Oct., 
43s.  To  the  Continent,  Bombay,  Aug.-Sept.,  Sept.-Oct.,  44s  6d ; 
Calcutta,  Oct. -Nov.,  43s  6d.  Imports  into  London  since  the 
beginning  of  the  year,  517,380  qrs,  against  448,800  qrs  same  time 
in  1898.  Afloat  from  East  Indies  and  Hiver  Plate,  272,000  qrs, 
against  120,000  qrs  last  year. 

RAPESEED  firmer  during  the  week.  Brown  Calcutta,  Sept.- 
Oct.,  to  London,  35s  6d  ;  yellow  Guzerat,  Sept.-Oct.,  39s  9d  ; 
yellow  Cawnpore,  38s  6d ;  brown  Cawnpore,  Sept.-Oct.,  36s  3d. 
Imports  into  London  since  the  beginning  of  the  year,  41,220  qrs, 
against  49,320  qrs  in  1898  ;  and  afloat  from  the  East  Indies, 
4,000  qrs,  against  11,000  qrs  compared  with  the  same  time  last 
year. 

COTTONSEED,  mainly  under  the  influence  of  excited 
markets  in  Alexandria,  has  experienced  a  sharp  advance.  London, 
passage,  £6  15s,  paid,  for  Fayoumi ;  Nov.-Jan.,  £5  15s  ;  Hull,  spot, 
and  on  passage,  £6  10s  ;  September,  Fayoumi,  nominally  quoted  at 
£6  13s  9d ;  October,  £5  18s  9d ;  and  Feb. -March  delivery, 
£5  16s  3d  per  ton.  Imports  into  London  since  January  1st, 
23,620  tons,  against  33,314  tons  same  time  last  year. 

OILS. — Linseed  has  experienced  a  rapid  advance  during  the  past 
week.  On  spot,  in  pipes,  £22,  and  barrels,  £22  10s ;  October- 
December,  £21  15s ;  January- .^pril,  £21  5s.  Hull,  naked,  £21,  spot ; 
October-December,  £20  5s.  Rape  in  steady  request.  Brown,  in 
barrels,  £23,  on  spot ;  October-December,  £23  5s.  Ravison,  spot, 
naked,  £19  15s.  Refined  has  also  met  with  support.  On  spot,  £18 
to  £19  10s,  according  to  make.  Crude,  £16  10s;  October,  £16; 
Hull,  refined,  £16  2s  6d,  spot ;  November-April,  £15  2s  6d.  Cocoa- 
nut  maintained.  Ceylon  for  shipment  held  for  £23  5s,  after 
£23  2s  6d  accepted,  and  Cochin  in  same  position,  £26  per  ton,  c.i.f . 

TURPENTINE. — The  market  has  further  hardened.  .America,  on 
spot,  36s  6d  to  36s  9d  ;  October- December  36s  7id ;  January- 
April    quoted  37s  6d ;    July-December    delivery,  30s  3d  per  cwt. 


Stocks  in  public  wharves,  week  ending  16th  iiist.,  12,720  barrels, 
.  against  16,115  barrels  last  year.  Delivered  during  the  same  period, 
1,970  barrels,  against  2,770  barrels,  and  afloat,  for  London,  5,335 
barrels,  against  11,850  barrels  compared  with  the  present  time  last 
year. 

PETROLEUM  firm.  American  refined  quoted  at  6|d  to  650; 
water  white,  8d  to  S^d.  Russian  well  maintained,  at  5id  to  5fd 
per  gallon. 

ROSIN.— Common  strained,  afloat  and  for  shipment,  held  for 
4sl«d  per  cwt. 

TOBACCO. — There  is  little  i£  any  interest  to  report  in  the  marki ' 
The  business  done  was  upon  a  very  limited  scale  in  all  growths. 

POSTSCRIPT.  Friday  Evening. 

SUGAR. — Home  refined,  fair  business  done,  prices  unchanged. 
German  granulated  steady.  First  marks  ready,  and  September, 
sold,  lis  7Jd  ;  October-December,  lis  2.|d  ;  November-December, 
lis  IJd,  less  i  per  cent.,  f.o.b.  Beet  firm.  October  done  93  64d; 
November,  9s  6Jd ;  November-December,  93  6jd ;  May,  9s  Hid, 
f.o.b.     Cane  dull,  and  no  public  sales  were  held. 

METALS. — Tin  firmer.  Straits  for  cash  advanced  by  tho  close  of 
the  day  to  £146  17s  6d  cash  and  £146  forward,  closing  with  buyers  1 
at  these  figures  after  official  hours.  About  3,500  tons  sold  since 
last  Friday.  Chilian  copper  also  closed  dearer,  at  £76  123  6d  cash 
buyers,  and  £76  17s  6d  three  months  prompt.  Some  3,000  tons 
changed  hands  during  the  week.  Spelter,  after  being  quoted  at 
£22  10s  to  £23  for  ordinary  brands  in  the  morning,  relapsed  to 
£22  7s  6d  business  done,  next  month's  delivery.     Iron  lower. 


LONDON  MEAT   MARKET. 
Per  8  lbs  by  the  carcase. 
B     d 

Inferior  beef 2    4 

Middling  ditto 3  10 

Prime  ditto  4    6 

Inferior  mutton 3    4 

Middling  ditto 4  10 

LONDON  POTATO  MARKET. 
Per  Cwt.  I 

Beauty  of  Hebron 3s  6d      |  Sutton'.s  Early  Regents 

Snowdrop 3.S  6cl      |  Puritans 


Prime  mutton  5 

Inferior  veal 4 

Middling  ditto 5 

Pirstditto  6 

Pork 


PerOwt. 
..     3a 
3s 


THE  STOCKEXCHANGE. 

NOTICE. 
No  Member  of  the  Slock   Exchange  is  allowed 
to   advertise    for   business   purix>ses,    or    to    issue 
circulars  to  persons  other  than  his  own  principals. 

Persons  who  advertise  as  Brokers  or  tibare 
Dealers  are  not  Members  of  tho  Stock  Exchange, 
or  under  tho  control  of  the  Commilteo. 

A  List  of  Members  of  tlio  Stock  Exchange  who 
are  Stock  and  Shiire  Brokers  may  be  seen  at  the 
Bartholomew  lane  Entrance  to  the  Bank  of  England 
or  obtained  on  application  to 

EDWARD    8ATTKRTHWAITE, 
Secretary  to  the  Committco  of  the  Stock  Exchange, 
Committee  Room,  Tho  Stock  Exchange, 
London,  E.G. 


FOR  SALE. 

The  Knglisli  Patent  lor  AIR  OAS  APPARATUS 
of  most  ingenious  construction.— For  particulars, 
address  "H.B.,  1860,"  care  of  Rudolf  Mossc, 
Hamburg. 


QILVERED        PLATE        GLASS 

O  for  LOOKING-GLASSES,  with  or  without 
frames.  Silvered  by  new  process  with  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Unequalled  in  brilliancy.  Samples,  tariffs  and 
estimates  on  application. 
The  patent  silvering  COMPANY  (Limited. 


GILT      CHIMNEY  -  GLASSES, 
CORNICES.— OVERMANTELS  HARD 

WOOD.      Latest  designs     .  Moderate  prices.    Best 
quality.    Old  friftiies  re-gilt.  Old  glussos  re-silvered. 
The  patent  SILVERING  COMPANY  (Limited), 
10, 12,  and  14f  Lower  Kennington  laue,  London. 

THE  DIRECTORS  OP  THE 
YORKSHIRE  BANKING  COMPANY,  LTD., 
invite  applications  for  the  post  of  Manager  of  their 
Bradford  branch.  A  good  salary  will  be  given  to  a 
thoroughly  competent  and  experienced  Manager. 
Address,  st«tiTig  age  and  qualifications,  to  Mr.  M. 
M.  Walker,  General  Manager,  Leeds. 


CITY  OF   TORONTO  WATERW0BI8 
BONDS. 

c;OUPONS  %3uc  1st  October  next,  domiciled 
with  Messrs  BosuJiquet,  Salt  unci  Co.,  will  be  I'AlD, 
on  and  after  2nd  prox,  by  Lluyds  Bunk,  Limited, 
upon  presentation  at  their  Office,  72,  Lombard 
street,  E.C.,  as  usual. 

The  Coupons  to  be  left  three  clear  days  for 
examination. 

No.  72,  Lombard  street. 

September  2tst.  1899.  __„ 

"Special  Cream  Breadalbane," 

AND 

"  P.  &0.  LIQUEUR  "Scotch  Whiskies. 

RecomiiHMiiltd  Ijy  the  Medical  Faculty. 

ALEX.   FERGUSON  &  CO.,  Ltd., 

108  W«>t  Regent  Street,  0LA8Q0W. 
Branches:   London,  Newcastuc,  Livsirpool,  Ac. 
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HOBBS  &  CO.'S 

"SEAMLESS" 

BENT   BODY    STEEL 

SAFES. 

5AFES,  DOORS  &  GATES 

TO    MEET     ALL 

RISKS    FOR    ALL    PURPOSES. 

■J  Safes  are  bent  by  Powerful  Machinery  from  one  Sheet  of  Steel, 
!  the  Comers  {Die  weakest  part  in  all  other  Safes)  are  as  strong 
as  the  sides,  and  catmot  be  wedged. 

innfacturers  of  London-made  Locks  for  all  Requirements. 

General  OfBces  and  Works: 

.RLINGTON    ST.,    ISLINGTON,    LONDON.  N. 

Showrooms:   76   CKEAFBISi:,  I.Oin>OIV,  E.C. 

HE  MUTUAL  LIFE  INSURANCE  COMPANY 

OF    NEW    YORK. 

lARD  A.  McCuRDY,  President.  Established  1843. 

ASSSrrS £56,985,000. 

NEW    FEATURES: 
ASH  SURRENDERS 

LOANS 
AUTOMATIC  PAID-UP  INSURANCE 

EXTENDED  INSURANCE 
Surrender  Values  in  Life  Assurance. 

."here  docs  not  appear  to  be  any  valid  reason  why  a  scale  of  surrender 

'1  Bbould  not  be  printed  on  each  policy  issued,  so  as  to  enable  the  assured 

nw  what  actually  to  expect."— Timks. 

■Ve  are   glad  to  see   that  this   unsatisfactory  state  of   affairs  has   been 

■ther  altered  by  the  Mutual  of  New  York.  .  .  In  taking  this  important  step, 

■Iiitual  has  done  much  to  increase  the  popularity  of  life  assurance,  for  the 

mtee  of    really  liberal  surrender   values  removes  about  the  only  solid 

'.ion  to  life  assurance  that  exists." — Pall  Mall  Gazette. 

ir  further  particulart  apply  to  the  Head  Office  for  the  United  Kingdom, 

17  AND  18,  CORNHILL,  LONDON,  E.C. 

B.  G.  HALDEMAN,  General  Manager. 

m    LIFE    OFFICE 


Funds  Exceed  £4,000,000. 


{Established  1810.) 


Remission   of  Premium   during  permanent  or 
mporary  total  Incapacity ;    immediate  payment 
'  half  sum  assured   on   loss    of  sight  or  limbs ; 
with  other  Special  Advantages  of 

HE  "PERFECT  PROTECTION"  POLICY 

WHOLE  LIFE  or  ENDOWMENT  ASSURANCE. 

Apply  for  full  Protpectu*  to  the  OenanI  Manager. 

•hief  Office:    63  Threadneedle   St.,  E.G. 
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THE  MONEY   MARKET. 

The  increasing  tension  of  the  political  situation  has 
made  bankers  more  chary  than  ever  of  taking  bills,  and 
the  bulk  of  the  current  discount  business  has  continued 
to  be  diverted  to  the  Bank.  By  many  it  was  expected 
that  the  Bank  rate  would  be  raised  on  Thursday,  and 
although  the  directors  then  decided  to  make  no  change, 
it  is  regarded  as  almost  certain  that,  unless  there  is 
some  improvement  in  the  political  outlook,  an  advance 
will  be  made  nest  week.  This  expectation  is 
strengthened  by  the  fact  that  the  Bank  is  not  now 
taking  three  months'  bills  at  3|  per  cent.,  and  in  antici- 
pation of  the  upward  movement,  the  market  quotation  for 
such  paper  has  been  raised  to  3|  to  4  per  cent.  There  has 
also  been  a  distinct  stiffening  of  loan  rates,  but  that,  of 
course,  is  easily  accounted  for  by  ^the  requirements 
of  the  Stock  Exchange  settlement  and  the  customary 
increase  in  other  demands  at  the  end  of  the  quarter  ; 
and  it  is  not  likely  to  be  other  than  temporary,  as  it 
would  appear  that  there  lias  been  less  than  the  usual  bor- 
rowing in  anticipation  of  the  dividends,  and  that  conse- 
quently market  supplies  will  be  considerably  increased 
when  these  are  distributed.  There  is,  however,  mucli 
more  likely  to  be  a  further  hardening  than  any  relax- 
ation of  discount  rates,  for,  apart  from  the  menace  of 
war,  which  would,  of  course,  necessitate  Government 
borrowing  and  temporarily  close  the  most  important  of 
our  sources  of  gold  supply,  account  has  to  be  taken  of 
the  fact  that  the  great  activity  of  trade  is  causing  in- 
creased demand  to  bo  made  upon  the  resources  of  the 
hanks,  and  there  is  the  possibility  of  our  being  called 
upon  to  supply  gold  for  shipment  to  the  United  States. 
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Subjoined  is  our  usual  table  of  current  rates : — 
BANE  BATE  and  MARKET  BATE. 
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CONTINENTAL    CRITICISM   ON   ENQLAND- 

There  can  be  no  doubt  of  the  fact  that  our  Continental 
friends  arc  not  in  love  with  England  at  the  present  time. 
It  may  be  said  that  they  never  are,  and  possibly  that  is 
true.  But,  with  the  exception  of  one  or  two  Vienna 
newspapers,  it  is  an  undoubted  fact  that  the  Continental 
Press  everywhere  is  at  the  present  moment  engaged  in 
criticising  our  proceedings  in  South  Africa  with  the  same 
asperity  and  acuteness  that  the  policy  of  the  United 
States  in  making  war  on  Spain  was  criticised  last  year. 
So  far  as  the  Dutch  Press  is  concerned,  this  is  natural 
enough.  Holland  stands  solid  with  the  two  Dutch 
Eepublics  and  with  the  Afrikander  element  in  the  Cape, 
bone  of  her  bone  and  flesh  of  her  flesh,  nor  can  even  the 
most  fiery  Ehodesite  complain  of  that.  The  Belgian 
Press,  however,  is  quite  as  determined,  and  even  so 
friendly  and  influential  an  organ  as  L' Independancc 
Beige  contains  daily  diatribes  against  perjide  Albion, 
quite  in  the  style  of  some  French  newspapers.  Indeed, 
the  French  journals  are  more  moderate  and  purely 
critical  than  we  might  have  expected,  which  fact 
may  perhaps  be  attributed  to  the  large  French 
investments  in  South  African  mining  stock.  But 
in  Belgium  they  are  recruiting  for  the  Boers,  and  two 
large  meetings  at  Brussels  and  Antwerp  have  been  held 
in  support  of  the  South  African  Eepublic.  It  is  in 
Germany  where  the  criticism  is  most  vigorous  and  the 
feeling  strongest.  It  is  imposible  to  take  up  a  German 
newspaper  without  reading  articles  of  the  most  vehejient 
character  directed  against  England  on  account  of  her 
treatment  of  the  Boers.  The  German  Government  pre- 
serves, indeed,  a  correct  enough  attitude,  but  all  through 
Germany  one  receives  the  impression  of  an  unfriendly 
attitude.  The  Eussian  Press  does  not  count  for  much, 
since  it  is  "  tuned  "  by  the  Government,  but,  so  far  as 
it  does  count,  it  also  is  hostile.  In  all  countries,  large 
or  small,  there  is  manifested  at  the  present  moment  a 
more  or  less  hostile  disposition  towards  England. 

Now,  why  is  this  ?  It  is  not  altogether  to  be  explained 
on  historical  lines,  for  half  a  century  ago,  outside  the 
organs  devoted  to  the  cause  of  absolutism,  there  was  a 
recognised  friendliness  to  England  by  Liberal  and 
Democratic  papers,  as  the  champion  of  free  institu- 
tions. The  reasons,  we  think,  are  twofold,  and  our 
readers  may  regard  them  as  partly  creditable  and  partly 
somewhat  dubious.  On  the  one  hand,  there  is  un- 
doubtedly a  genuine  conviction  that  England  is  dealing 
harshly  and  unfairly  with  a  small  people  who  do  not 
threaten  her  genuine  interests,  and  whom  a  judicious 
policy  might  convert  into  friends.  The  claim  of 
"  suzerainty"  which  Mr  Chamberlain  has  set  up  in  con- 
travention of  the  agreement  of  1884  is  very  little  under- 
stood here,  and  is  not  understood  at  all  on  the  Conti- 
nent. All  the  authorities  on  international  law 
say  that  England  in  urging  this  plea  has  no  case,  since 
the  Convention   of  1884  set   aside  necessarily  that  of 


1881,  as  admitted  by  the  British  Secretary  of  State  at 
the  time.  If  this  is  the  case,  then,  it  is  argued,  why 
demand  Boer  internal  reforms  at  the  point  of  the  sword, 
especially  when  the  non-English  Outlanders  display  no 
indignation  at  the  grievances  alleged  ?  There  must,  it  is 
concluded,  be  other  grounds  for  war  which  the  British 
Government  is  not  candid  enough  to  allege.  The  legal 
argument,  as  stated  by  Mr.  Desjardins  in  one  of  the 
current  reviews,  is  an  able  statement  of  the  position  as 
held  by  all  Continental  jurists,  and,  it  may  be  added, 
shared  by  such  English  authorities  as  Sir  Shenston 
Baker,  Professor  Westlake,  and  Mr.  F.  Mackarness. 
These  arguments  we  find  running  all  through  the  Con- 
tinental Press,  and  they  are  evidently  strongly  held. 
On  the  purely  legal  question,  Continental  opinion  is  dead 
against  us. 

So  far  the  opinion  of  our  neighbours  should  have 
vyeight  with  us,  for,  quite  apart  from  any  question  of 
right  or  wrong,  we  cannot  help  paying  attention  to  the 
views  of  those  whom  Nature  has  made  our  neighbours. 
Even  the  United  States,  separated  from  Europe  by  a 
great  ocean,  can  scarcely  afford  to  ignore  European 
opinion,  and  we,  placed  on  the  confines  of  Europe, 
certainly  cannot. 

But  there  is  probably  another  motive  for  this  adverse 
criticism,  not  quite  so  respectable,  even  though  it  is 
intelligible.  Our  Continental  friends,  Eussia  excepted, 
are  envious  of  our  colonising  success.  Eussia  has,  of 
course,  an  enormous  continuous  territory,  and  land 
enough  to  absorb  her  surplus  European  population  for 
generations  to  come.  Her  problem  is  rather  to  make 
use  of  what  territory  she  has  than  to  seek  for  more  ;  and 
to  do  her  justice,  her  acquisitions  in  Manchuria  are 
rather  for  the  purpose  of  serving  her  Siberian  railway 
projects,  than  for  the  mere  sake  of  adding  fresh  acres  to 
her  gigantic  domain.  But  in  the  case  of  France, 
Germany,  and  Italy  it  is  quite  different.  France  has  an 
enormous  colonial  empire,  but  she  makes  so  little  of  it 
that  it  is  a  burden  rather  than  a  source  of  profit.  She 
has  no  surplus  population  wherewith  to  colonise,  and  she 
permits  her  colonies  to  be  overrun  by  officials  and  soldiers, 
and  to  be  hampered  by  unwise  tariffs.  Germany,  on  the 
other  hand,  has  an  immense  surplus  population,  which, 
however,  instead  of  seeking  fresh  homes  in  Africa  under 
the  German  flag,  betakes  itself  to  the  United  States, 
Brazil,  even  to  the  British  Colonies — anywhere  rather 
than  to  German  territory  beyond  sea.  The  same  is 
true  of  Italy,  whose  people  flock  in  immense  numbers  to 
the  United  States  and  the  Argentine  Eepublic.  Bach  of 
these  coun*Ties,  with  its  serious  problems,  looks  at 
England,  and  finds  that  the  English  overplus  can  dis-  | 
cover  suitable  homes  under  the  British  flag,  that  the  ' 
British  colonies  are,  in  the  main,  successful  and  pro- 
gressive, and  that  they  form  a  valuable  political  and 
social  bulwark  to  England  herself.  Hence,  as  we  think, 
a  feeling  of  envy  in  Continental  Europe  directed  against 
England  because  of  her  superior  good  fortune. 

We  say  "good  fortune,"  though  it  is  partly  superior 
luck  and  partly  the  character  of  English  people  which 
have  brought   about   this  result.      England  had  three 
great  points  of  vantage  as  compared  with  Continental  i 
peoples  in  colonising.  In  the  first  place,  her  geographical  • 
position  gave  her  an  immunity  from  war  and  disturbance 
which  no  other  European  country  enjoyed.     She  was 
thereby  enabled  to  peacefully  organise  her  internal  life 
while  Germany  and  Italy  were  in  the  throes  of  war  and 
anarchy.      In  the  second   place,  England  was  the  first  ! 
considerable  country  to  achieve  really  free  government,  ' 
and  you  can  only  colonise  on  principles  of  free  govern-  ■ 
ment,  as  France  found   to  her   cost  in  North  America. 
We  found  it,  too,  to  our  cost  in  1776  when  we  attempted 
autocracy  across  the  Atlantic,  and  it  may  bo  hoped  that 
Mr  Chamberlain  and  Sir  Alfred  Milner  will  not  need  to 
have  the  lesson  retaughtto  them  to-day.  In  the  third  place, 
we  established  modern  industry  sooner  than  any  other 
country,  and  were  wise  enough  to  add  Free-trade  to 
our  industrial  system,  and  so  were  in  a  position  to  push 
modern  industrial  life  all  over  the  world  with  greater 
success  than  any  Continental  people  has  hitherto  done. 
These  are  the  factors  which  made  our  people  self-reliant , 
and  made  us  at  an  early  period  such  a  great  colonising 
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Power,  that  we  and  our  descendants  of  the  United 
states  have  acquired  perhaps  the  most  valuable  portions 
)f  the  earth's  surface,  and  so  forestalled  the  enterprise 
)f  other  peoples.  The  Continental  nations,  seeing  all 
.his,  are  envious  of  our  good  fortune,  and  that  envy 
irobably  blends  intimately  with  the  perfectly  legitimate 
•.riticism  which  is  directed  towards  what  are  held  to  be 
;erious  faults  in  our  policy.  Of  course,  we  cannot  help 
)ur  success,  for  the  race  is  to  the  swift ;  but  we  can 
ifford  to  admit  that  this  very  success  entails  upon  us 
;enerosity  and  moral  vigilance.  Noblesse  oblige ;  and 
ve,  who  have  received  bo  much,  ought  to  show  a  ready 
iisposition  to  learn  from  others,  and  to  respect,  we  will 
lOt  say  the  rights,  but  even  the  prejudices,  of  those  with 
vhom  we  are  brought  into  close  contact. 


THE    CONVENTIONS    OF    1881    AND    1881 

■  !ETHEE  or  not  it  be  the  case,  as  some  assert,  that  if 

re  is  to  be  war  with  the  Transvaal  it  will  be  war  over 

consonant,    there    can    be   no   doubt   that   it   is  Mr 

amberlain's  insistence  upon  the  continued  validity  of 

^  affirmation  of  a  suzerainty  over  the  Eepublic  con- 

:^ed  in  the  Convention   of    1881    that  constitutes  a 

in  obstacle   to   a  peaceful   settlement.     In   his   last 

patch  Mr  Chamberlain  spoke  of  the  right  we  possess 

ler  the  Conventions,  whereas  the  Boers  contend  that 

;  Convention  of  1881  was  wholly  superseded  by  that 

1884,  and   that   it   is   by  the   latter  only  that  their 

iitions  with  us  are  "now  governed.     That  being  the 

ae,  it  may  be  well  to  reproduce,  as  we  do  below,  the 

:ef  clauses  of  both  Conventions,  so  that  our  readers 

■y    be    able    to    judge    for    themselves    as    to    the 

rits     of     the     dispute.       Por    our    part,     we     are 

ible   to    discover    any   good    ground    for    maintain- 

,•  that   any  portion  of   the    1881    Convention  is  still 

rative.     No  one,  we   take  it,  will  contend  that  the 

nvention  of  1884  was  merely  supplemental  to  that  of 

^1.     That  idea  is  negatived  by  the  fact  that  in  the 

■jatnble  to  the  1884  Convention  it  is  expressly  declared 

hat  the  articles  contained  in  it  are  "  to  be  substituted 

or  the  articles  embodied  in  the  Convention  of  3rd  August, 

.881."     Besides,  we   find  imported  textually   into   the 

Convention  of  1884    entire   articles    of   the  1881  Con- 

•ention,   and  that  would,  of  course,   be  mere  surplus- 

ze  if  the  one    were    intended    as    a    supplement    to 

•    other.     But    Mr     Chamberlain,    while    admitting 

it    the    articles    of    the    Convention   of    1881    were 

terseded  by  those  of  the  Convention  of  1884,  main- 

ns  that  the  preamble  cf  the  1881  agreement  was  not 

rogated,  and  must  be  read  as  still  governing  the  agree- 

nt  of   1884,    and   it    is   in   this   preamble    that   the 

/erainty  of   Her  Majesty  is   afiirmed.      Is   it   to   be 

leved,  however,  that  when  all  the  conditions  of  the 

si  Convention  which  it  was  not  intended  to  alter  were 

produced  and  reasserted  in  that  of  1834,  so  vital   a 

ridition  as  that  of  British  suzerainty  would  have  been 

litted  ?    And  we  know  that  it  was  deliberately  omitted. 

March,  1884,  Lord  Derby,  who  bad  carried  through 

•;  negotiations,  explained  that  in  the  new  Convention 

\7e  have  abstained  from   using  the   word   suzerainty 

cause  it  was  not  capable  of  legal  definition,  and  because 

<eemed  to  be  a  word  which  was  liable  to  misconcep- 

in  and   misunderstanding.''      Now,   obviously  it  was 

possible  to  retain   the   preamble   of   the   1881    Con- 

.tion     if    the     word     suzerainty    was     not     to     be 

ployed,     and     accordingly    that     was    suffered     to 

>8e  with  certain  other  provisions  of  the  Convention, 

d   a  new  preamble  took    its  place  in  that  of  1884. 

by  Mr  Chamberlain  should  bo  so  anxious  to  rejusci- 

e  an  affirmation  of  suzerainty  which  it  is  impossible 

J  define,  and  which,  for  that  reason  and  because  from  its 

eiy  indefinitenesR,  it  was  calculated   to  lead  to  mis- 

nderstanding,  we  deliberately  decided  not  to  adhere  to 

;,  is  difficult  to  imagine.     What  we  do  know,  however, 

J,  that  by  doing  so  he  has  greatly  embittered  the  Boers, 

nd  gravely  imperilled  the  chances  of  peace. 


;     CONVENTION  FOR  THE    SETTLEMENT  OP  THE 

TRANSVAAL  TERRITORY. 
■  r>REAUBLE. — Her  Majesty's  Commissioners  for  the  settlement  of 
■le  Transvaal  territory,  duly  appointed  as  such  by  a  Commifision 

i-  


passed  under  the  Royal  Sign  Manual  and  Signet,  bearing  date 
April  5,  1881,  do  hereby  undertake  and  guarantee  on  behalf  of  Her 
JIajesty  that,  from  and  after  August  8,  1881,  complete  self-govern- 
ment, subject  to  the  suzerainty  of  Her  Majesty,  her  heirs  and 
successors,  will  be  accorded  to  the  inhabitants  of  the  Transvaal 
territory,  upon  the  following  terms  and  conditions,  and  subject  to 
the  following  reservations  and  limitations : — 

Article  1.— The  said  territory,  to  be  hereinafter  called  the 
Transvaal  State,  will  embrace  the  "land  lying  between  the  following 
boundaries — to  wit :  here  follow  three  pages  in  print  defining 
boundaries. 

Article  2. — Her  JIajesty  reserves  to  herself,  her  heirs  and  suc- 
cessors, (a)  the  right  from  time  to  time  to  appoint  a  British 
Resident  in  and  for  the  said  State,  with  such  duties  and  functions 
as  are  hereinafter  defined  ;  {b)  the  right  to  move  troops  through  the 
said  State  in  time  of  v.ar,  or  in  case  of  the  apprehension  of  imme- 
diate war  between  the  Suzerain  Power  and  any  foreign  State  or 
native  tribe  in  South  Africa :  and  (c)  the  control  of  the  external 
relations  of  the  said  State,  including  the  conclusion  of  treaties  and 
the  conduct  of  diplomatic  intercourse  with  foreign  Powers,  such 
intercourse  to  be  carried  on  through  Her  Majesty's  diplomatic  and 
consular  officers  abroad. 

xVkticle  3. — Until  altered  by  the  Volksraad,  or  other  competent 
authority,  all  laws,  whether  passed  before  or  after  the  anne-iation 
of  the  Transvaal  territory  to  Her  Majesty's  dominions,  shall,  except 
in  so  far  as  they  are  inconsistent  with  or  repugnant  to  the  pro- 
visions of  this  Convention,  be  and  remain  in  force  in  the  said  State 
in  so  far  as  they  shall  be  applicable  thereto,  provided  that  no  future 
enactment  especially  affecting  the  interest  of  natives  shall  have  any 
force  or  effect  in  the  said  State,  without  the  consent  of  Her 
Majesty,  her  heirs  and  successors,  first  had  and  obtained  and 
signified  to  the  Government  of  the  said  State  through  the  British 
Resident,  provided  further  that  in  no  case  will  the  repeal  or 
amendment  of  any  laws  enacted  since  the  annexation  have  a  retro- 
spective effect,  so  as  to  invalidate  any  acts  done  or  liabilities 
incurred  by  virtue  of  such  laws. 

Article  4  — On  .\ugust  8,  1881,  the  Government  of  the  said 
State,  together  with  all  rights  and  obligations  thereto 
appertaining,  and  all  State  property  taken  over  at  the  time  of 
annexation,  save  and  except  munitions  of  war,  will  be  handed  over 
to  Messrs.  Stephanus  Johannes  Paulus  Kruger,  Martinus  Wessel 
Pretorius,  and  Petras  Jacobus  Joubert,  or  the  survivor  or 
survivors  of  them,  who  will  forthwith  cause  a  Volksraad  to  be 
elected  and  convened,  and  the  Volksraad,  thus  elected  and 
convened,  will  decide  as  to  the  further  administration  of  the 
Government  of  the  said  State. 

Article  5. — ,\11  sentences  passed  upon  persons  who  may  be 
convicted  of  offences  contrary  to  the  rules  of  civilised  warfare 
committed  during  the  recent  hostilities  will  be  duly  carried  out, 
and  no  alteration  or  mitigation  of  such  sentences  will  be  made  or 
allowed  by  the  Government  of  the  Transvaal  State  without  Her 
JIajesty's  consent  conveyed  through  the  British  Resident.  In  case 
there  shall  be  any  prisoners  in  any  of  the  gaols  of  the  Transvaal 
State  whoso  respective  sentences  of  imprisonment  have  been 
remitted  in  part  by  Her  Majesty's  Administrator  or  other  officer 
administering  the  Government,  such  remission  will  be  recognised 
and  acted  upon  by  the  future  Government  of  the  said  State. 

.•Articles  6,  7,  8,  9,  provide  for  the  payment  of  claims  for 
compensation  arising  from  losses  or  damage  sustained  by  certain 
specific  acts  committed  during  the  recent  hostilities,  and  the 
manner  in  which  these  are  to  be  adjudicated  upon  and  settled. 

Articles  10  and  11  deal  with  the  debts  to  be  assumed  by  the 
Transvaal. 

Article  12. — All  persons  holding  property  in  the  said  State  on 
August  8,  1881,  will  continue  after  the  said  date  to  enjoy  the  rights 
of  property  which  they  have  enjoyed  since  the  annexation.  No 
person  who  has  remained  loyal  to  Her  Majesty  during  the  recent 
hostilities  shall  suffer  any  molestation  by  reason  of  his  loyalty,  or 
be  liable  to  any  criminal  prosecution  or  civil  action  for  any  part 
taken  in  connection  with  such  hostilities,  and  all  such  persons  will 
have  fell  liberty  to  reside  in  the  country,  with  enjoyment  of  all  civil 
rights,  and  protection  for  their  persons  and  property. 

Article  13. — Natives  will  bo  allowed  to  acquire  land,  but  the 
grant  or  transfer  of  fjuch  land  will,  in  every  case,  be  made  to  and 
registered  in  the  name  of  the  Native  Location  Commission,  herein- 
after mentioned,  in  trust  for  such  natives. 

Article  14. — Natives  will  bo  allowed  to  move  as  freely  wlthi:i 
the  country  as  may  be  consistent  with  the  requirements  of  public 
order,  and  to  leave  it  for  the  purpose  of  S3;king  employment  else- 
where or  for  other  lawful  purposes,  subjecc  always  to  the  pass  laws 
of  the  said  State,  as  amended  by  the  Legislature  of  the  Province, 
or  as  may  hereafter  be  enacted  under  the  provisions  of  the  Third 
Article  of  this  Convention. 

Article  15.— There  will  continue  to  be  complete  freedom  of 
religion  and  protection  from  molestation  for  all  denominations, 
provided  the  same  bo  not  inconsistent  with  morality  and  good 
order,  and  no  disability  shall  attach  to  any  person  in  regard  to 
rights  of  property  by  reason  of  the  religious  opinions  which  he 
holds. 

Article  16. — The  provisions  of  the  Fourth  Article  of  the  Sand 
River  Convention  are  hereby  re-aiTirmed,  and  no  slavery  or 
apprenticeship  partaking  of  slavery  will  be  tolerated  by  the  Govern- 
ment of  the  said  State. 

Article  17.— The  British  Resident  will  receive  from  the  Govern- 
ment of  the  Transvaal  State  such  assistance  and  support  as  can  by 
I  law  be  given  to  him  for  the  discharge  of  his  functions  ;  he  will  also 
receive  every  assistance  for  the  proper  care  and  preservation  of  the 
1  graves  of  such  of  Her   JIajesty's  forces  as  have  died  iir  the  Trans- 
vaal, and  if  need  be  for  the  expropriation  ot  land  for  the  purpose. 
Article  18.— The  following  will  be  the  duties  and  functioas  of 
I  the  British  Resident  .—Sub-section  1 :  He  will  perform  duties  and 
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functions  analogous  to  those  discharged  by  a  Charge  d'Afiaires  and 
Consul-Genoral. 

Sub-section  2. — In  regard  to  natives  within  the  Transvaal  State 
he  will  (a)  report  to  the  High  Commissioner,  as  representative  of 
the  Suzerain,  as  to  the  working  and  observance  of  the  provisions  of 
this  Convention  ;  (b)  report  to  the  Transvaal  authorities  any  cases 
of  ill-treatment  of  natives  or  attempts  to  incite  natives  to  rebellion 
that  may  come  to  his  knowledge  ;  (c)  use  his  influence  with  the 
natives  in  favour  of  law  and  order ;  and  (d)  generally  perform  such 
other  duties  as  are  by  this  Convention  entrusted  to  him,  and  take 
such  steps  for  the  protection  of  the  person  and  property  of  natives 
as  are  consistent  with  the  laws  of  the  land. 

Sub-section  3. — In  regard  to  natives  not  residinr;  in  the  Trans- 
vaal {a)  he  will  report  to  the  High  Commissioner  and  the  Transvaal 
Government  any  encroachments  reported  to  him  as  having  been 
been  made  by  Transvaal  residents  upon  the  land  of  such  natives, 
and  in  case  of  disagreement  between  the  Transvaal  Government 
and  the  British  Resident  as  to  vchether  an  encroachment  has  been 
made,  the  decision  of  the  Suzerain  will  be  final ;  (6)  the  British 
Resident  will  be  the  medium  of  communication  with  native  chiefs 
outside  the  Transvaal,  and,  subject  to  the  approval  of  the  High 
Commissioner,  as  representing  the  Suzerain,  he  will  control  the 
conclusion  of  treaties  with  them ;  and  (c)  he  will  arbitrate  upon 
every  dispute  between  Transvaal  residents  and  natives  outside  the 
Transvaal  (as  to  acts  committed  beyond  the  boundaries  of  the 
Transvaal)  which  may  be  referred  to  him  by  the  parties  interested. 

Sub-section  4. — In  regard  to  communications  with  foreign 
Powers,  the  Transvaal  Government  will  correspond  with  Her 
Majesty's  Government  through  the  British  Resident  and  the  High 
Commissioner. 

Article  19. — The  Government  of  the  Transvaal  State  will 
strictly  adhere  to  the  boundaries  defined  in  the  First  Article  of  this 
Convention,  and  will  do  its  utmost  to  prevent  any  of  its  inhabi- 
tants from  making  any  encroachment  upon  lands  beyond  the  said 
State 

Article  20. — All  grants  or  titles  issued  at  any  time  by  the 
Transvaal  Government  in  respect  of  land  outside  the  boundary  of 
Transvaal  State,  as  defined,  Article  1,  shall  be  considered  invalid 
and  of  no  effect,  except  in  so  far  as  any  such  grant  or  title  relates 
to  land  that  falls  within  the  boundary  of  the  Transvaal  State,  and 
all  persons  holding  any  such  grant  so  considered  invalid  and  of  no 
effect  will  receive  from  the  Government  of  the  Transvaal  State 
such  compensation  either  in  land  or  in  money  as  the  Volks- 
raad  shall  determine.  In  all  cases  in  which  any  native 
chiefs  or  other  authorities  outside  the  said  boundaries  have 
received  any  adequate  consideration  from  the  Government  of 
the  former  South  African  Republic  for  land  excluded  from  the 
Transvaal  by  the  First  Article  of  this  Convention,  or  where  per- 
manent improvements  have  been  made  on  the  land,  the  British 
Resident  will,  subject  to  the  approval  of  the  High  Commissioner, 
use  his  influence  to  recover  from  the  native  authorities  fair  com- 
pensation for  the  loss  of  the  land  thus  excluded,  and  of  the  per- 
manent improvement  thereon. 

Articles  21,  22,  and  23  refer  to  the  constitution  and  procedure 
of  a  Native  Location  Commission. 

Article  24. — The  independence  of  the  Swazies  within  the 
boundary  line  of  Swaziland,  as  indicated  in  the  First  Article  of  this 
Convention,  will  be  fully  recognised. 

Article  25. — No  other  or  higher  duties  will  be  imposed  on  the 
importation  into  the  Transvaal  State  of  any  article  the  produce  or 
manufacture  of  the  dominions  and  possessions  of  Her  Majesty, 
from  whatever  place  arriving,  than  are  or  may  be  payable  on  the 
like  article  the  produce  or  manufacture  of  any  other  country,  nor 
will  any  prohibition  be  maintained  or  imposed  on  the  importation 
of  any  article  the  produce  or  manufacture  of  the  dominions  and 
possessions  of  Her  Majesty,  which  shall  not  equally  extend  to  the 
importation  of  the  like  articles  being  the  produce  or  manufacture 
of  any  other  country. 

Article  26. — All  persons  other  than  natives  conforming  them- 
selves to  the  laws  of  the  Transvaal  State  (a)  will  have  full  liberty 
with  their  families  to  enter,  travel,  or  reside  in  any  part  of  the 
Transvaal  State  ;  (6)  they  will  be  entitled  to  hire  or  possess  liouses, 
manufactures,  warehouses,  shops,  and  premises ;  (c)  they  may  carry 
on  their  commerce  either  in  person  or  by  any  agents  whom  they 
may  think  to  employ ;  (d)  they  will  not  be  subject  in  respect  of 
their  persons  or  property,  or  in  respect  of  their  commerce  or 
industry,  to  any  taxes,  whether  general  or  local,  other  than  those 
which  are  or  may  be  imposed  upon  Transvaal  citizens. 

Article  27. — .\11  inhabitants  of  the  Transvaal  shall  have  free 
access  to  the  Courts  of  Justice  for  the  protection  and  defence  of 
their  rights. 

Article  28. — All  persons  other  than  natives  who  established  their 
domicile  in  the  Transvaal  between  April  12,  1877,  and  the  date 
when  this  Convention  comes  into  effect,  and  who  shall  within 
twelve  months  after  such  last-mentioned  date  have  their  names 
registered  by  the  British  Resident,  shall  be  exempt  from  all  com- 
pulsory military  service  whatever.  The  Resident  shall  notify  such 
registration  to  the  Government  of  the  Transvaal  State. 

Article  29. — Provision  shall  hereafter  be  made  by  a  separate 
instrument  for  the  mutual  extradition  of  criminals,  and  also  for 
the  surrender  of  deserters  from  Her  Majesty's  forces. 

Article  30. — All  debts  contracted  since  the  annexation  will  bo 
payable  in  the  same  currency  in  which  they  may  have  been  con- 
tracted :  all  uncancelled  postage  and  other  revenue  stamps  issued 
by  the  Government  since  the  annexation  will  remain  valid,  and 
will  be  accepted  at  their  present  value  by  the  future  Government 
of  the  State;  all  licences  duly  issued  since  the  annexation  will 
remain  in  force  during  the  period  for  which  they  may  have  been 
issued. 

Article  31. — No  grants  of  land  which  may  have  been  made, 
and  no  transfer  of  mortgage  which  may  hive  been  passed  since  the 


annexation,  will  be  invalidated  by  reason  merely  of  their  having  ■ 
been  made  or  passed  since  that  date.     All  transfers  to  the  British  - 
Secretary  for  Native  Affairs  in  trust  for  natives  will  remain  in  i 
force,  the  Native  Location  Commission  taking  the  place  of  such 
Secretary  for  Native  Affairs. 


A  Convention   between   Her   ^Majesty  the    Queen    of    the  ' 
United  Kingdom  of  Gre.^t  Britain  and  Ireland  and  the 
South  African  Republic. 

Whereas  the  Government  of  the  Transvaal  State,  through  its 
delegates,  consisting  of  Stephanus  Johannes  Paulus  Kruger,  Pre- 
sident of  the  said  State,  Stephanus  Jacobus  Du  Toit,  Superin- 
tendent of  Education,  and  Nicholas  Jacobus  Smit,  a  member  of  the 
Volksraad,  have  represented  that  the  Convention  signed  at  Pretoria 
on  the  3rd  day  of  August,  1881,  and  ratified  by  the  Volksraad  of  the 
said  State  on  the  25th  October,  1881,  contains  certain  provisions 
which  are  inconvenient,  and  imposes  burdens  and  obligations  from 
which  the  said  State  is  desirous  of  being  relieved,  and  that 
the  south-western  boundaries  fixed  by  the  said  Convention 
should  be  amended,  with  a  view  to  promote  the  peace  and 
good  order  of  the  said  State,  and  of  the  countries  adjacent 
thereto  ;  and  whereas  Her  Majesty  the  Queen  of  the  United  King- 
dom of  Great  Britain  and  Ireland,  has  been  pleased  to  take  the  said 
representations  into  consideration  :  Now,  therefore.  Her  Slajesty 
has  been  pleased  to  direct,  and  it  is  hereby  declared,  that  the  fol- 
lowing articles  of  a  new  Convention,  signed  on  behalf  of  Her 
Majesty  by  Her  Majesty's  High  Commissioner  in  South  Africa,  the 
Right  Honourable  Sir  Hercules  George  Robert  Robinson,  Knight 
Grand  Cross  of  the  Most  Distinguished  Order  of  Saint  Jlichael 
and  Saint  George,  Governor  of  the  Colony  of  the  Cape  of  Good  Hope, 
and  on  behalf  of  the  Transvaal  State  (which  shall  hereinafter  bo 
called  the  South  African  Republic),  by  the  above-named  Delegates, 
Stephanus  Johannes  Paulus  Kruger,  Stephanus  Jacobus  Du  Toit,, 
and  Nicholas  Jacobus  Smit,  shall,  when  ratified  by  the  Volksraad 
of  the  South  African  Republic,  be  substituted  for  the  articles 
embodied  in  the  Convention  of  3rd  Au^st,  1881 ;  which  latter, 
pending  such  ratification,  shall  continue  in  full  force  and  effect. 
Article  I.  defines  the  limits  of  the  Republic. 
Article  II. — The  Government  of  the  South  African  Republic  will 
strictly  adhere  to  tb  e  boundaries  defined  in  the  first  Article  of  this  Con- 
vention, and  will  do  its  utmost  to  prevent  any  of  its  inhabitants  from 
making  any  encroachments  upon  lands  beyond  the  said  boundaries. 
The  Government  of  the  South  African  Republic  will  appoint  Com- 
missioners upon  the  eastern  and  western  borders  whose  duty  it  will 
be  strictly  to  guard  against  irregularities  and  all  trespassing  over 
the  boundaries.  Her  Majesty's  Government  will,  if  necessary, 
appoint  Commissioners  in  the  native  territories  outside  the  eastern 
and  western  borders  of  the  South  African  Republic  to  maintain 
order  and  prevent  encroachments. 

Article  III. — If  a   British   officer    is    appointed    to    reside  at 
Pretoria  or  elsewhere  within  the   South   African  Republic  to  dis- 
charge functions  analogous  to  those  of  a  Consular  officer  he  will  i 
receive  the  protection  and  assistance  of  the  Republic. 

Article  IV. — The  South  African  Republic  will  conclude  no  treaty 
or  engagement   with  any   State   or  nation  other  than  the  Orange 
Free  State,  nor  with  any  native  tribe  to   the  eastward  or  westward 
of  the  Republic,  until  the  same  has  been  approved  by  Her  Majes- 
the  Queen. 

Such  approval  shall  be  considered  to  have  been  granted  it  Her 
Majesty's  Government  shall  not,  within  six  months  after  receiving 
a  copy  of  such  treaty  (which  shall  be  delivered  to  them  immediately 
upon  its  completion),  have  notified  that  the  conclusion  of  such  i 
treaty  is  in  conflict  with  the  interests  of  Great  Britain  or  of  any  of 
Her  Majesty's  possessions  in  South  Africa. 

Articles  V.  and  VI.  deal  with  the  debt  taken  over  by  th 
Transvaal. 

Article  VII. — All  persons  who  held  property  in  the  Transvii:. 
on  the  8th  day  of  August,  1881,  and  still  hold  the  same,  will  con- 
tinue to  enjoy  the  rights  of  property  which  they  have  enjoyed  since 
the  12th  .\pril,  1877.  No  person  who  has  remained  loyal  to  Her 
Majesty  during  the  late  hostilities  sliall  suffer  any  molestation  by 
reason  of  his  loyalty  ;  or  be  liable  to  any  criminal  prosecution  or 
civil  action  for  any  part  taken  in  connection  with  such  hostilities ; 
and  all  such  persons  will  have  full  liberty  to  reside  in  the  country, 
with  enjoyment  of  all  civil  rights,  and  prctjction  for  their  person* 
and  propert}'. 

Article  VIII. — The  South  African  Republic  rene  .vs  the  declara- 
tion made  in  the  Sand  River  Convention,  and  in  the  Convention 
of  Pretoria  that  no  slavery  or  apprenticeship  partaking  of  slavery 
will  be  tolerated  by  the  Government  '■1  the  said  Republic. 

Article  IX. — There  will  continue  to  be  complete  freedom  of 
religion  and  protection  from  molestation  for  all  denominations, 
provided  the  same  be  not  inconsistent  with  morality  and  good 
order ;  and  no  disability  shall  attach  to  any  person  in  regard  to 
rights  of  property  by  reason  of  the  religious  opinions  which  ho 
holds. 

Article  X. — The  British  officer  appointed  to  reside  in  the  South 
African  Republic  will  receive  every  assistance  from  the  Government 
of  the  said  Republic  in  making  due  provision  for  the  proper  cate 
and  preservation  of  the  graves  of  such  of  Her  JIajesty's  Forces  as 
have  died  in  the  Transvaal ;  and,  if  need  ho,  for  the  appropriation 
of  land  for  the  purpose. 

Article  XI. — .^1  grants  or  titles  issued  at  any  time  by  tli 
Transvaal  Government  in  respect  of  land  outside  the  boundary  ■ 
the  South  African  Republic,  as  defined  iu  .\rticle  I.,  shall  bo  con 
sidered  invalid  and  of  no  effect,  except  in  so  far  as  any  such  giact 
or  title  relates  to  land  that  falls  within  the  boundary  of  the  South 
African  Republic  ;  and  all  persons  holding  any  such  grant  so  con 
sidered  invalid  and  of  no  effect  will  receive  from  the  Government  i : 
the  South  African  Republic  such  compensation,  either  iu  land  or  in 
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money,  as  the  Volksraad  shall  determine.  In  all  cases  in  which 
any  Native  Chiefs  or  other  authorities  outside  the  said  boundaries 
have  received  any  adequate  consideration  from  the  Government  of 
the  South  African  Republic  for  land  excluded  from  the  Transvaal 
by  the  first  Article  of  this  Convention,  or  where  permanent  improve- 
ments have  been  made  on  the  land,  the  High  Commissioner  will 
recover  from  the  native  authorities  fair  compensation  for  the  loss 
of  the  land  thus  excluded,  or  of  the  permanent  improvements 
thereon. 

Article  XII.— The  independence  of  the  Swazis,  withm  the 
boundary  line  of  Swaziland,  as  indicated  in  the  first  Article  of  this 
Convention,  will  be  fully  recognised. 

Article  XIII. — Except  in  pursuance  of  any  treaty  or  engage- 
::ient  made  as  provided  in  Article  4  of  this  Convention,  no  other  or 
higher  duties  shall  be  imposed  on  the  importation  into  the  South 
African  Republic  of  any  article  coming  from  any  part  of  Her 
Majesty's  dominions  than  are  or  may  be  imposed  on  the  like  article 
coming  from  any  other  place  or  country,  nor  will  any  prohibition 
be  maintained  or  imposed  on  the  importation  into  the  South 
African  Republic  of  any  article  coming  from  any  part  of  Her 
Majesty's  dominions  which  shall  not  equally  extend  to  the  like 
article  coming  from  any  other  place  or  country.  And  in  like  rnanner 
the  same  treatment  shall  be  given  to  any  article  coming  to 
Great  Britain  from  the  South  African  Republic  as  to  the  like  article 
coming  from  any  other  place  or  country. 

These  provisions  do  not  preclude  the  consideration  of  special 
arrangements  as  to  important  duties  and  commercial  relations 
betiveen  the  South  African  Republic  and  any  of  Her  Majesty's 
colonics  or  possessions. 

Article  XIV. — All  persons,  other  than  natives,  conforming  them- 
selves to  the  laws  of  the  South  African  Republic  (a)  will  have  full 
liberty,  with  their  families,  to  enter,  travel,  or  reside  in  any  part  of 
the  South  African  Republic ;  (b)  they  will  be  entitled  to  hire  or 
possess  houses,  manufactories,  warehouses,  shops,  and  premises  ; 
(c)  they  may  carry  on  their  commerce  either  in  person  or  by  any 
agents  whom  they  may  think  fit  to  employ ;  {d)  they  will  not  be 
subject,  in  respect  of  their  persons  or  property,  or  in  respect  of  their 
commerce  or  industry,  to  any  taxes,  whether  general  or  local,  other 
than  those  which  are"  or  may  be  imposed  upon  citizens  of  the  said 
Bepublic. 

Article  XV.— All  persons,  other  than  natives,  who  established 
their  domicile  in  the  Transvaal  between  the  12th  day  of  April, 
1877,  and  the  8th  August,  1881,  and  who  within  twelve  months  after 
such  last-mentioned  date  have  had  their  names  registered  bv  the 
!!ritish  Resident,  shall  bo  exempt  from  all  compulsory  military  ser- 
.ice  whatever. 

Article  XVI. — Provision  shall  hereafter  be  made  by  a  separate 
nstrument  for  the  mutual  extradition  of  criminals,  and  also  for 
ihe  surrender  of  deserters  from  Her  Majesty's  Forces. 

Article  XVII.— .All  debts  contracted  between  the  12th  April, 
1877,  and  the  8th  August,  1881,  will  be  payable  in  the  same  cur- 
rency in  which  they  may  have  been  contracted. 

Article  XVIII. — No  grants  of  land  which  may  have  been  made, 
and  no  transfers  or  mortgages  which  may  have  been  passed, 
between  the  12th  April,  1877,  and  the  8th  August,  1881,  will  be 
invalidated  by  reason  merely  of  their  having  been  made  or  passed 
jctween  such  dates. 

All  transfers  to  the  British  Secretary  for  Native  .\ffairs  in  trust 
for  Natives  will  remain  in  force,  an  officer  of  the  South  African 
Itcpublic  taking  the  place  of  such  Secretary  for  Native  .Affairs. 

Article  XIX. — The  Government  of  the  South  African  Republic 
will  engage  faithfully  to  fulfil  the  assurances  given,  in  accordance 
ivith  the  laws  of  the  South  African  Republic,  to  the  natives  at  the 
Pretoria  Pitso  by  the  Royal  Commission  in  the  presence  of  the 
Triumvirate  and  with  their  entire  absent,  (1)  as  to  the  freedom  of 
the  natives  to  buy  or  otherwise  acquire  lands  under  certain  condi- 
tions, (2)  as  to  the  appointment  of  a  commission  to  mark  out  native 
-Tcations,  (3)  as  to  the  access  of  the  natives  to  the  courts  of  law, 
md  (4)  as  to  their  being  allowed  to  move  freely  within  the  country, 
r  to  leave  it  for  any  legal  purpose,  under  a  pass  system. 


THE   SITUATION   IN   THE   BALKANS. 

Politics  in  the  Balkans  at  the  present  time  must  be 
•  erj-  like  what  polities  were  in  Western  Europe  during 
•-he  Middle  Ages.  The  entire  Peninsula  is  divided  as 
I^urope  was  then  among  separate  States,  which  have  no 
bond  except  their  common  creed,  and  are  governed  by 
Princes,  each  of  whom  is  occupied  in  getting  the  better,  hy 
'air  means  or  foul,  of  all  the  others.  Each  State  is  inhabited 
^'.  nftople  who  have  in  the  main  only  two  occupations, 
ilture  and  fighting,  and  who  agree  with  their  Princes 
^•^u.^  in  the  domain  of  politics,  laws  and  consciences,  and 
agreements  are  almost  equally  burdensome.  The  regular 
means  of  aggrandisement  are  war  and  intrigue,  but  if 
individuals,  whether  Princes  or  statesmen,  are  too  much 
in  the  way,  their  people  or  Princes  resort  to  assassina- 
tion, without  the  slightest  scruple.  In  lioumania  there 
is  intern.ll  quiet,  because  the  Prince  has  won  his  army 
and  rebellion  is  practically  hopeless  ;  but  the  states- 
men of  Koumania  all  form  alliances  outside,  as 
the  statesmen  of  Italy  used  to  do.  When  in  Bulgaria 
M.  StamboulofiT  became  too  formidable,  he  was  put  to 
'leath,  whether  by  the  order  of  his  Prince  or  only  by 
l-roUgis  of  the  Prince  in  their  master's  interest  no  one 


will  ever  know.  The  Prince  of  Montenegro  is  supposed 
to  form  a  party  in  each  of  the  Principalities  round  him 
with  a  view  to  the  increase  of  his  dominions,  and 
whether  he  instigates  assassins  or  not,  he  is  quite  ready 
to  profit  by  their  success.  The  attempt  to  murder  ex- 
King  Milan  followed  closely  upon  a  visit  of  Prince 
Nicholas  to  Servia,  and  it  is  quite  understood  that  if 
King  Milan  had  died  a  strong  party  in  Servia  would 
have  supported  Prince  Nicholas's  claims  to  the  succes- 
sion, which  he  for  his  part  urges  openly,  and  sup- 
ports by  a  series  of  international  alliances  with 
the  neighbouring  reigning  houses.  On  the  other 
hand,  ex-King  Milan,  havingescaped  the  bullet,  thinks  the 
occasion  a  good  one  for  a  clear  sweep  of  his  opponents, 
and  accordingly  arrests  them  all,  and,  bringing  them 
before  a  packed  court  on  a  charge  of  conspiracy  to 
assassinate,  asks  for  their  lives.  Doubtless  he  would 
have  had  them,  but  all  the  while  Eussia  and  Austria  are 
watching  Servia,  and  Montenegro,  and  Bulgaria,  just  as 
Prance  and  the  Empire  used  to  watch  Burgundy  and 
Lorraine  and  the  Low  Countries,  and  they  step  in  to 
forbid  the  killing  of  their  respective  adherents.  The 
evidence  proves  nothing  whatever,  except  that  a  man 
named  Knevesitch  did  shoot  at  King  Milan,  and  that  a 
great  many  people  wished  he  had  succeeded  in 
hitting  his  object,  but  the  court,  which  palpably 
believed  none  of  the  evidence,  sentenced  the 
majority  of  the  accused  to  penal  servitude  for 
terms  of  twenty  years.  Even  the  forms  of  justice  were 
scarcely  observed.  Among  the  accused  was  a  lady,  who 
was  the  mistress  of  one  of  the  implicated  officers.  There 
was  no  more  evidence  against  her  than  against,  say,  Mr 
Balfour,  but  the  court  held  that  if  she  had  not  known 
of  the  plot  she  ought  to  have  known,  and  on  the  strength 
of  that  cynical  opinion  involved  her  in  the  general 
sentence.  There  is  no  resistance  from  the  people, 
because  the  soldiers  are  with  King  Milan,  and  the  people 
dislike  being  shot,  and  there  is  no  appeal,  except  to  the 
Emperors,  who  only  intervene  to  preserve  their  adherents' 
lives,  leaving  them  to  suffer  any  lesser  penalty  which 
their  gaolers,  who  are,  in  fact,  their  accusers,  may 
think  it  expedient  to  inflict.  These  penalties  will  be 
grave  or  light  according  to  the  amount  of  support  which 
the  accused,  if  released,  can  offer  to  King  Milan. 

It  does  not  appear  all  this  while  that  any  general 
cause  whatever  is  progressing  in  the  Balkans,  or  that 
any  one  of  the  contending  Princes  advances  in  the  least 
nearer  to  his  objects.  It  seems  to  be  understood  that 
Prince  Nicholas  of  Montenegro,  finding  his  hereditary 
dominion  inconveniently  small  both  for  himself  and  his 
people,  sincerely  desires  the  throne  of  Servia,  and  would 
hardly  stick  at  anything  to  obtain  it ;  but  he  never  gets  it, 
final  action  being  always  prevented  by  the  two  Emperors, 
who  have  agreed  that  it  will  be  more  convenient  to  wait.  In 
the  same  way  the  Prince  of  Bulgaria  is  anxious 
for  Macedonia,  and  journeys  to  St  Petersburg  and 
Vienna  with  offers  and  flatteries,  which  are  all 
accepted,  but  which,  nevertheless,  never  produce 
the  intended  effect.  He  always  comes  back  to 
his  capital  with  nothing  achieved  ;  there  is  always  some 
sort  of  a  conspiracy  which  explodes  uselessly,  and  then 
everything  is  as  before.  The  King  of  Greece  went 
further  than  the  other  Princes,  and  made  a  bold  spring  for 
Crete  and  the  islands  of  the  yEgean,  but  he  was  beaten  by 
the  Turks,  and,  but  for  the  intervention  of  the 
Emperors,  he  would  have  lost  his  throne.  As  it  was,  he 
had  to  pay  an  indemnity  of  four  millions  to  escape  worse 
consequences,  though,  as  in  derision  of  his  attempt, 
Crete  was  given  by  the  Emperors,  with  the  assent  of  the 
remainder  of  Europe,  to  his  son.  It  seems  in  our  day 
almost  waste  of  time  to  watch  affairs  at  once 
so  contemptible  and  so  resultless,  but  it  must  not  bo 
forgotten  that  the  materials  for  a  conflagration  are 
always  there,  and  that  if  the  conditions  should  change, 
or  if  the  attention  of  the  greater  Powers  were  withdrawn 
for  one  year,  all  Eastern  I'Jurope  would  be  in  flames. 
Nothing  prevents  the  outburst  except  the  resolution  at 
St  Petersburg  and  Vienna  that  it  shall  not  happen  just 
at  present ;  and  while  a  hundred  accidents  may  change 
this  resolution,  a  spasm  of  fury  among  the  common 
people  of  any  one  of  the  States  may  render  it  of  none 
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effect.  The  probability  is,  however,  that  the  condition 
of  unrestful  quiet  will  go  on  for  many  years  yet,  as  it 
went  on  in  the  border  lands  between  the  Empire  and 
France  in  the  Middle  Ages,  and  will  end  only  when  an 
explosion  happens  at  Constantinople,  or  the  great 
European  war  terminates  in  a  congress  which  will, 
among  other  arrangements,  redistribute  ^11  the  princi- 
palities. None  of  the  Princes  will  risk  collision 
with  the  mighty  empires  beyond  the  Balkans,  and 
great  popular  leaders  can  hardly  arise,  because  the 
moment  popular  politicians  achieve  distinction  they  are 
arrfsted  by  their  own  Princes  as  dangerous  agitators. 
It  is  conceivable  that  if  any  of  the  principalities  could 
borrow  money  on  a  large  scale,  they  might  interest  out- 
side Powers  in  their  fate  as  Egypt  did  ;  but  their  credit 
is  so  bad  from  their  internal  disorders,  that  this  source 
of  hope  must  practically  be  abandoned.  There  is 
nothing  to  be  done  for  the  Balkans,  from  any  side  or 
with  any  object,  except  to  wait  and  see  whether  the 
bubbling  cauldron  will  produce  anything  large  enough 
to  compfl  the  world's  attention.  We  should  say,  on  tlie 
whole,  that  it  would  not,  and  that  the  fate  of  the  great 
Peninsula  would  ultimately  be  settled  as  a  detail  in 
much  wider  arrangements.  Meanwhile,  two  of  the 
divisions,  Roumania  and  Bosnia,  are  very  well  governed  ; 
three,  Servia,  Bulsaria,  and  Greece,  are  badly  governed, 
but  endurably  ;  one,  Albania,  enjoys  a  chronic  disorder, 
which  its  people  seem  to  prefer,  and  one,  Macedonia,  is 
being  slowly  bled  to  death. 


THE   BUENOS    AYRFS   AND   PACIFIC   RAILWAY'S 
SCHEME    OF    ARRANGEMENT. 

It  has  been  known  for  some  time  past  that  the  Buenos 
Ayres  and  Pacific  Railway  had  in  process  of  formation 
a  scheme  for  reorganising  its  preference  and  deferred 
capital  in  such  a  maniier  as  to  settle,  once  and  for  all, 
the  question  of  cumulative  preference  interest,  for  some 
years  in  arrears.  Independent  of  debenture  charges, 
which  are  not  affected  by  the  scheme  now  proposed, 
which  is  to  be  presented  to  the  shareholders  at  an  extra- 
ordinary general  meeting  to  be  held  on  Friday  next,  the 
capital  at  present  consists  of: — £1,000,000  Seven  per 
cent.  First  Preference  stock,  upon  which  the  dividends 
in  arrears  up  to  December  31, 1898,  amount  to  £459,111 ; 
£100,000  Ssvon  percent.  Second  Preference  shares,  upon 
which  the  cumulative  arrears  of  interest  amount  to 
£72,044,  and  Deferred  shares  to  the  value  of  £300.000. 
The  total  capital  at  present  is,  therefore,  £1,400,000, 
while  the  sum  for  arrears  of  cuoaulative  interest  is 
£531,155.  The  scheme  proposes  to  give  in  exchange 
for  this :— £700,000  in  New  Five  per  cent.  First 
Preference  stock  ;  £770,000  New  Five  per  cent. 
Second  Preference  stock,  and  £743,000  New  Ordi- 
nary stock,  or  a  total  of  £2,213,000  new  capital  in 
exchange  for  £1,931,155  capital  and  arrears  of  interest. 
The  board,  however,  take  power  under  this  arrangement 
to  issue  altogether  up  to  £1,200,000  New  First  Preference 
stock  and  £1,000,000  New  Second  Preference  stock,  as 
well  as  £750,000  New  Ordinary  stock,  or  a  total  of 
£2,950,000,  which  is  fully  £1,000,000  more  than  the 
present  nominal  capital,  and  £737,000  more  than  is 
required  for  the  purpose  of  the  present  scheme. 

While  we  have  every  confidence  in  the  directors,  who 
may  fairly  be  trusted  not  to  use  the  powers  for  raising  this 
additional  capital  unless  they  see  a  probability  of  doing 
so  to  the  benefit  of  the  shareholders,  we  think  that  it 
would  have  been  much  more  satisfactory  had  the  circular 
stated  the  directors'  reason  for  creating  such  additional 
authorised  capital.  Further  than  this,  it  would  no 
doubt  have  helped  the  shareholders  considerably  in 
forming  an  opinion  of  the  ssheme  if  the  annual  report, 
now  nearly  due,  had  been  issued  with  the  scheme,  so 
that  the  result  of  working  for  1898-9  might  be  known. 
As  it  is,  we  can  only  estimate  that  result  from  our 
knowledge  of  the  traffic  receipts  during  that  year,  while 
paragraph  8  of  the  circular  says,  "Tbe  dividend  upon 
the  existing  First  Pre  f  erence  stock  from  December  31 ,  1898, 
to  June  30, 18U9,  will  be  paid  in  cash,  and  the  balance  of 
the  net  revenue  to  the  latter  date  will  be  carried  to  the 
reserve  fund."  Since  July  Ist  last  the  traffic  receipts 
have  been  showing  considerable  weekly  improvements 
even  over  last  year's  good  traffics,  and  we  can  hardly  be 


far  out  in  assuming  that  the  net  receipts  for  1898-9, 
after  allowing  for  debenture  charges,  must  have  been 
about  £70,000  to  £75,000.  It  takes  £70,000  to  pay  the 
full  7  per  cent,  on  the  First  Preference  shares.  If 
the  traffic  continued  even  only  p,s  good  as  in  1898-9, 
we  may  reasonably  hope  for  a  net  sum  of  about  £75,000 
per  annum,  after  paying  debenture  charges,  which  will 
be  more  than  sufficient;  to  pay  the  full  5  per  cent, 
per  annum  on  the  proposed  First  and  Second  New 
Preference  shares,  about  to  be  issued  in  place  of  the 
present  capital,  as  this  would  only  require  an  annual 
sum  of  £73,500.  It,  therefore,  seems  fairly  certain 
that  with  a  continuance  of  present  prospects  and  condi- 
tions the  preference  charges  will  be  safe  for  tbe 
future,  while  every  £7,500  earned  above  £73,500 
will  give  1  per  cent,  to  the  Deferred  shares,  which 
makes  the  prospects  of  the  company  and  the  terms 
of  the  scheme  very  satisfactory.  Of  course,  the 
railway's  position  is  now  rapidly  improving  without 
the  scheme,  but  under  the  most  favourable  condi- 
tions it  would  take  some  years  before  the  £46  per 
cent,  of  arrears  of  interest  could  have  been  paid  to  the 
First  Preference  shares,  much  less  anything  for  the 
Second  Preference  or  Deferred  shareholders. 

Now,  as  regards  the  individual  interest  of  the  three 
different  classes  of  shares  under  the  scheme.  The  First 
Preference  get  for  every  £100  of  old  Seven  per  cent,  stock 
and  arrears  of  interest,  £70  of  First  New  Five  per  cent. 
Preference,  and  £70  of  Second  New  Five  per  cent.  Pre- 
ference, or  a  total  of  £140  Five  per  cent,  stock  for  £100 
of  Seven  per  cent,  stock,  which,  as  far  as  interest  is 
concerned,  is  equal.  As  regards  security,  one-half  is 
better  than  before,  while  the  other  half  is  not  so  strong. 
Still,  all  round  the  security  may  be  considered  a  fair 
exchange.  £46  of  Ordinary  stock  per  £100  of  present 
holding  is  given  practically  for  arrears  of  interest.  As 
regards  the  Second  Preference  and  the  Deferred  shares, 
as  these  have  never  received  any  interest,  the  scheme  must 
benefit  them  if  it  does  anything  at  all.  The  Deferred 
shares  are  to  get  £80  of  New  Ordinary  for  £100  of 
Old  Deferred,  and  as  there  seems  more  prospect  of  these 
New  Ordinary  getting  a  dividend  in  the  near  future, 
the  loss  of  20  per  cent,  face  value  in  cutting  down,  as  it 
were,  this  stock,  is  compensated  for  by  the  benefit  of  a 
better  security.  But  it  is  the  Second  Preferences  which 
gain  the  most  under  the  scheme,  as  they  get  £70  worth 
of  New  5  per  cent.  Second  Preference  stock  and  £43  of 
New  Ordinary  for  every  £i00  of  the  present  Second 
Preference  and  the  arrears  of  interest.  They  practically 
are  placed  in  a  position  to  receive  about  the  equivalent 
of  3i  per  cent,  interest  at  once,  and  are  given  a  far  batter 
security  than  at  present,  although  they  have  never 
received  any  interest,  and  without  the  scheme  are  not 
likely  to  do  so,  at  least  for  some  time  to  come.  All 
things  considered,  the  scheme  appears  to  have  been  well 
thought  out  and  worthy  of  acceptance  by  both  classes  of 
preference  shareholders  and  the  deferred  shareholders  of 
the  Buenos  Ayres  and  Pacific  Railway. 


THE   PRICES   OF   COMMODITIES. 

The  upward  movement  in  the  average  range  of  prices  of 
commodities,  which  became  apparent  last  year,  has,  as 
we  observed  when  dealing  with  the  subject  at  the  end  of 
June  last,  become  more  pronounced  during  the  current 
year.  The  accelerated  movement  has  been  well  main- 
tained during  the  past  quarter,  with  the  result  that  our 
Index  Number,  which  embodies  the  results  of  variations 
in  the  prices  of  a  number  of  selected  commodities,  has 
further  risen  to  almost  the  same  extent  as  in  each  of  the 
two  preceding  quarters,  and  now  stands  higher  than  at 
any  time  within  the  past  five  years.  The  subjoined 
statement  shows  the  movement  in  the  Index  Number  at 
intervals  since  the  end  of  1895 : —  Total 

Index  Number. 

End  of  September,  1899   2085 

Juno,  1899 2028 

Match,  1899   1973 

December,  1898 1918 

September,  1898    1905 

June.  1898 1915 

March,  1898   1885 

December,  1897 1890 

1896 1946 

1895 1999 


September  30,  1899.] 

The  advance  is  again  largely  due  to  further  increases 
in  the  prices  of  metals  and  metal  manufactures.  Next 
to  these,  raw  materials  and  manufactures  of  various 
kinds  have  contributed  most  to  the  improvement,  a 
satisfactory  feature  being  the  fact  that  articles  of  food 
and  drink  have  in  some  oases  become  actually  cheaper, 
while  in  others  the  advance  is  so  moderate  as  to  make 
no  difference  to  the  consumer  buying  at  retail  prices. 
The  principal  foodstuffs  are,  in  fact,  as  vrill  be  gathered 
from  the  following  comparison  no  higher  in  price  than 
the  average  of  the  three  preceding  ypars  : —  
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Scotch  pig  Iron...  .  per  ton 

Steel  rails      ,, 

Coals— B.Wallsend       „ 

Copper— G.-M.B , 

Tin—Straits... „ 

Lead— En^lieh „ 

.Hts  ^  )    Average.  |    •; 
Bee(— Inferior..  .  -  .  per  81b 

Do    I'rinie ,. 

Mutton  — Prime ,. 

Sujar— W.I. Syrups,  prcwt 

Coffee  , 

Tea  (conitnon) per  lb 

Bice per«*wt 

Cotton— Kaw  Midiilinfi:  Up- 
land  per  lb 

Yam — to  mule  twist.     ,, 
Wool — South  Down..      ,, 

Tallow per  cw 

Saltpetre 

Hei.ip— Manila  per  toti 

t-ilk—Cossimbuzar  .    per  lb 

Jut*  per  ton 

Fl«x  

Petrol^-nm per  eal 


Sept.  29, 
1899. 


£  II 
3  9 
5  15 
0  17 

75    0 


0  16 
0  2 
0  4 
0  5 
Oil 
4  15 
0  0 
0    7 


0  0 

1  3 


0  13 
16  0 
25    0 

0    0 


KiseorFall 

since  Junt 

30.1899. 


£ 

-  0 

+  1 

-  1 
+  33 
+  1 

-  0 
+  0 

-  0 

-  0 
+  0 

-  0 

-  0 
+  0 
f  0 

4-  0 
4-  0 

+  0 


•    d 

0    Oi 
10    0 

16  3 
0  0 
10    0 

0  3 
2  11 

1  10 


+  11  15    0 


f  S    0 
+  1  10 


J-  0    0  lA 


Corresponding  Dat^  in 


1898. 


18S7. 


1895. 


£  8 
2  8 
4  12 

0  16 
51  18 
74  1 
13    1 

1  5 
1  6 
0  17 
0  2 
0  4 
u  & 
0  10 
4  18 
0  C 
0    7 


d  I  £ 
7i  2 
6  4 
6  0 
9  49 
3     61 


a    d 

4  10 
10    0 


13  10 
8  11 
17    0 


a,  0 

9'|  0 


6 

10 
14 
1< 

3 
10 

4 

4 
14 

2 

4 

5 
10 
18    0 

0    34 

5    9 


0  03i^ 
0  U  bg 
0  0  9 
116 
10    0; 

29  15    0 
0  10    9  ! 

12    0 

24    5 
0    0 


01 


0 

0 

4 

0    0  4U 

0 

DbH 

0    0 

7* 

0 

0 

at 

0    0  lOi 

1 

0 

0 

0  19 

,< 

1 

1 

9 

1    2 

0 

l."! 

7 

6 

18  10 

0 

0 

9 

3 

0    9 

6 

13  13 

0 

12  10 

0 

25 

a 

0 

27  10 

0 

0    0  4.4.   0    0    51 


Coming  to  the  detailed  movements  during  tbe  past 
three  months,  and  dealing  first  with  mineral  products, 
a  prominent  feature  has  been  the  wide  tluctuations  in  the 
price  of  pig-iron.  The  increasing  demand,  which  has  got 
ahead  of  the  production,  and  caused  a  considerable 
reduction  in  stocks,  led  to  a  heavy  speculation  in 
warrants,  and  a  partial  collapse  on  reUisations  by 
holders  at  the  beginning  of  August  resulted  in  a  sharp 
break  in  quotations.  The  fall  at  one  time  amounted  to 
8s.  per  ton  in  three  days.  A  recovery  has  occurred 
since,  as  the  position  is  still  very  strong,  and  the 
latest  price  is  higher  than  any  recorded  for  several 
years  prior  to  the  end  of  last  June.  There  is  a 
check  to  the  recovery  just  now,  owing  to  fears  of  an 
outbreak  of  war  between  this  country  and  the  South 
African  Republic.  The  demand  for  finished  iron  and 
steel  has  been  maintained  with  undiminished  vigour, 
and  for  these  products  prices  have  moved  steadily 
upward.  Copper  has  continued  to  absorb  a  good  deal 
of  speculative  interest,  but  increased  supplies  are  now 
coming  forward,  and  the  price  of  the  metal  is  somewhat 
lower  than  it  was  three  months  ago,  and  has  been 
lower  still  in  the  interval.  A  further  remarkable 
advance  has  taken  place  in  the  price  of  tin,  tbe 
present  quotation  being  £155,  which  compares  with 
£91  2s  6d  at  the  beginning  of  the  year,  and  about  £63 
in  January,  1898.  The  coal  trade  is  in  an  active  con- 
dition, and  householders  have  failed  to  secure  the  usual 
summer  reduction  in  laying  in  stocks  for  domestic  con- 
sumption, and  steam  coal  has  receded  to  only  a  slight 
extent  from  the  high  prices  realised  since  the  end  of  the 
South  Wales  strike. 

r.— M1NKRAL«. 


IROK. 


Week  i : 

Ended.    Scotch  'Comm'n  Stoel 
:     fig.    [    Bars.     Kaila. 


CoiUi. 


Best 
Wall«end 
London. 


Oorrn.  I    Tn. 


O.M.B.  :  Strait*. 


Lull. 


EnitlUh 


per  ton.  |  per  ton. 
d     £    •    d£    •    d 


i  per  ton   per  ton  per  ton  ^  per  ton.  per  ton. 

1899.     «.»     a£«d£s-)£  s  d.  £     sd  _-  -,- 

July    7  5  10    4     7    0    06    2  6  0  17  6  77  10  0  128    0  014  10  0 

14  I  10  lOi;  7    5    06    5  Oi  0  17  6  77    3  3  131  10  014  11  J 

213  12    7  !  7    b    06    5  0  0  17  6  75    7  6  137    0  014  15  3 

ajJUU!    7    7    66    6  0  0  17  6  76  10  0  143  12  614  12  6 

6  0  0  17  6  75  18  9  138    0  o|l4  12  6 

5  0'  0  17  6  76    6  3  142    0  015    0  0 

5  0  0  17  6  78  15  3  13J  15  015    1  3 

5  0  0  17  6  75  13  9  142    b  O'lb    0  0 

Sept    13    8    0     7  12    65    5  00  17  6  :76  18  9  142  lb  015    3  9110 

83    9    1     7  15    06    b  0  0  17  5  76  13  9  144    2  615    8  9110 

155  10  114,7  15    06  15  0   0  17  6  77    0  0  jl47  12  5:15  10  0.1    1    u 

ai  10    Ojl  7  15    06  15  Oi  0  17  0  76  12  6  145  17  615  12  6'1    1    0 

28J    9    J     7  15    0'6  15  ol  D  17  0  75  10  0  155    0  0,16    b  01    1    0 


AOK.    43    8    6 

7  10 

06 

113    8    7 

7  10 

06 

133    6    9; 

7  10 

06 

253    li    6 

7  12 

66 

PBTRI. 


iinir- 

lish  Ka- 

«ned. 


per  cwt 
£  s  d 
1  1  0 
1  1  U 
1  1  0 
I    1    0 

110 
1  1  0 
1  1  0 
1    1    0 


Textile  materials  and  products  show  an  all-round 
advance  as  compared  with  the  end  of  June.  In  spite  of 
the  prospect  of  a  third  very  heavy  crop  of  cotton  in  the 
United  States  prices  of  the  raw  material  have  advanced 
to  almost  the  highest  point  of  the  year,  while  the  con- 
sumption is  so  large  that  even  upon  these  enhanced 
prices  manufacturers  of  yarns  and  piece-goods  are 
securing  good  margins  of  profit.  Wool,  too,  shows  a 
distinct  improvement,  the  long  depression  following  the 
imposition  of  the  increased  American  tariff  having 
apparently  at  length  come  to  an  end.  Still,  the  better 
prices  are  due  as  much  to  the  short  supply  of  colonial 
wool  as  to  increased  consumption,  the  Australasian  clip 
being  greatly  reduced  in  bulk  owing  to  the  destruction  of 
sheep  through  the  successive  and  long-continued 
droughts.  The  rise  in  the  price  of  jute  i»  due  to  un- 
favourable prospects  in  regard  to  the  new  crop  in  India, 
while  Manila  hemp  has  gooe  to  almost  famine  quota- 
tions, owing  to  the  failure  of  the  Americans  to  re-estab- 
lish order  in  the  Philippine  Islands. 

II.— MATERIALS   FOR  TEXTILE  MANUFACTURE. 


Cotton. 

Wool. 

tilLK. 

fLAX. 

H11.MP. 

JUTH. 

Week  Ended. 

Baw— 
Middlg. 
Upland. 

yarn— 
40  Mule 

Twist. 

NSW'le^ 

Uti- 
A'ashed 

Coatiin- 
buzir. 

Ri^a 
ZK. 

Manila. 

Good 
Marks 

1899. 
July   7     

per  lb. 
d 

in 

32 

3iS 
3ft 

3;; 

3'., 
3ft 

3U 

Hi 

per  lb. 
d 
7 
7 
7 
7 

7 

?r 

per  lb. 
r1 

104 

'04 

104 

is: 

lot 

10 

11 

per  lb. 

13    0 
13    0 
13    0 
13    0 

13    0 
13    U 
13    0 
13    0 

13    0 
13    0 

13    0 
13    0 
13    0 

per  ton.  per  ton. 
£     1     £     9  d 
23  10  34  IC    C 
23  10  34  10    C 
23  10  34  10    { 
23  10  ^34  10    0 

23  10  '34  10    0 
25  10  134  10    C 

23  5  31  10    0 

24  0  ;42  10    0 

24  15   43  10    0 
vb    0  ,43  10    C 

25  0   -6    5    C 
^5    0  4ft    s    n 

per  ton 
£    « 

14     

13    0 
13    0 

21     

i8     

13    0 

Au?.  4     

11     

13    0 
13    0 

18     

is     

Sept.  1     

13    0 
li    0 

13    0 

^  8  ::       : 
15  

22     

13    0 
16    I) 
16    0 

29    

25    0 

46    5    0 

16    0 

Our  final  tables  show  the  tiuutuaticma  in  food  products 
and  some  principal  articles  of  domastic  consumption.  As 
before  stated,  the  movements  in  thesti  iiave  been  for  the 
most  pirt  of  comparatively  small  importance  as,  though 
prices  have  in  some  cases  advanced,  it  is  only  to  a  com- 
paratively slight  extent.  The  harvcot  his  had  but  little 
influence  on  the  price  of  wheat,  the  ollicial  average  price 
of  English  wheat  being  about  what  it  was  three  month? 
ago.  Oils  have  risen  to  some  extenr,  the  rise  in  the 
price  of  petroleum  being  the  most  important,  owing  to 
the  enormous  consumption  of  that  product. 
Ill— FOOn  PRODUCTS. 


Week 
Ended, 


OAinrx  AVERAai!8. 
(English  Grain.) 


Flour 


Bkbf. 


Wheat.  I  Barley. 


1899. 

July  7  

14  

21  

28  


Town  ' 
Q-*_      Made  i  Infe- 
lUouse-i  rior. 
i  holds.  I 


oer  qr.iper  qr.  per  qr.  '>iu  lbs.  blbi 
£  8  d|£  8d.£ridt:Hdsit 
1  5  7iL  1  90  13  11  2  62  4 
1  S  bjl  0  4  0  17  U  L  2  0  2  4 
1  6  51  1  100  18  0  1  1  6  2  4 
1    5    21    2    20  18    21    1    3  2    4 


Aug.4  I    4  10,1    0    90  18    0 


a 

18 
2o  , 

Sept.l  . 
8 

15  , 
22  . 
29  . 


8il  2    60  17  9 

7|1  6  110  17  4 

7U  6    60  i7  1  1 

0,1  5  loio  15  7 

6.1  6    60  16  6 

4;l  7    10  16  2 

411  7    40  16  1 


110  2 
110  2 


3  2 
9,  2 


1  1 
1  1 
I  1 
1  1 
116  2 


9  2 

9  2 

9  2 

6  2 


dibs. 
B    d 
4    8 
4 
4 
4 


MtlTTOK 


Prime. 


8  lbs. 
s  d 
5  10 
5  8 
5  8 
5  10 

5  8 

6  8 
5  6 
b  6 


per  ton.  p.cwt. 
£    8    d   8    d 


POTAIO8,  Etc«. 


Good     Ran- 

l£nglidh.  j^uou. 


5  15 
5    5    0 


6    0    0  6  10 


5    0  0 

4  10  0 

4  15  0 

4    5  0 

3    0  0 


6    74 
5    9 


7  1 

7  14 

7  14 

7  1, 

7  4 


IV.— FOR  DRINKINO,  LIGHTIN(J.  ANI»  OIHKK  PURPOSE.S. 


1    Week 
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Among  articles  not  enumerated  in  the  above  tables 
the  principal  movement  is  in  timber,  which  has  lately 
advanced  rapidly  in  price.  The  main  reason  for  the  rise 
is  the  difficulty  in  obtaining  freight  space  and  the  almost 
prohibitive  rates  that  are  demanded  in  consequence. 


THE   STOCK   CONVERSION   AND    INVESTMENT 
TRUST. 

It  is  not  probable,  we  should  think,  that  there  has  been 
any  eagerness  on  the  part  of  the  public  to  take  up  the 
new  ordinary  and  preference  shares  offered  for  subscrip- 
tion this  week  by  the  Stock  Conversion  and  Investment 
Trust.  For  one  reason  or  other  the  market  estimate  of 
the  value  of  the  shares  of  the  Trust  is  not  an  encouraging 
one.  Although  it  has  been  paying  dividends  on  its 
ordinary  capital  for  the  past  two  years  at  the  rate  of  12^ 
per  cent,  per  annum,  its  shares,  with  £1  paid  up,  are 
quoted  at  1^,  at  which  price  they  give  a  net  yield  of  7^ 
per  cent.,  and  so  high  a  yield  as  that,  of  course,  implies 
a  certain  lack  of  confidence  in  the  security.  Possibly 
the  cause  of  this  may  be,  that  although  the  Trust  has 
not  been  a  success  in  the  function  for  which  it  was 
originally  created,  that  of  providing  investors  with 
an  acceptable  means  of  "  splitting  "  home  railway  stock, 
it  has  contrived  to  do  a  good  deal  of  capital  transforma- 
tion on  its  own  account.  Its  record  in  this  respect  is 
given  so  very  concisely  in  the  "  Stock  Exchange  Official 
Intelligence"  that  we  cannot  do  better  than  quote  there- 
from : — "The  founders'  shares  were  originally  £  I  each, 
"  but  were  in  February,  1891,  divided  into  shares  of  Is 
"  each,  numbered  1  to  100  and  250,001  to  269,900.  The 
"capital  was  reduced  in  1893  from  £2,500,000  to 
"  £1,250,500  by  reducing  the  nooainal  amount  of  the 
"  ordinary  shares  from  £10  to  £5,  and  was  increased  in 
"  May,  1897,  to  £1,450,000  by  the  creation  of  40,000 
"  preference  shares  of  £5,  but  was  again  reduced  in  June, 
"  1898,  to  £700,800  by  reducing  the  nominal  amount  of 
"  the  ordinary  shares  from  £5  to  £2."  In  addition  to 
these  various  reconstructions  of  the  capital  account, 
there  have  been  a  splitting  up  and  rearrangement  of 
the  reserves,  and  while  all  these  operations  may  have 
formed  congenial,  even  if  unremunerative,  occupation  for 
a  stock  conversion  company,  they  have  been  calculated 
to  convey  to  investors  an  impression  of  a  certain  un- 
steadiness in  its  affairs,  which  is  not  conducive  to 
confidence. 

Whether  or  not  that  is  the  reason  why  they  have  put 
a  low  value  relative  to  their  yield  upon  the  shares  of  the 
Trust  it  is  not  necessary  to  inquire.  The  fact,  however, 
that  a  high  yield  has  been  held  to  be  necessary  has  an 
important  bearing  upon  the  new  issue,  the  effect  of 
which  is  to  benefit  the  founders  at  the  expense  of  the 
other  shareholders.  Broadly,  the  scheme  is  to  give  the 
founders  60,000  new  ordinary  shares,  of  which  the  value 
at  prices  of  issue— £1  128  per  share— is  £96,000,  in 
exchange  for  the  £1,000  of  capital  they  originally  sub- 
scribed, and  in  extinction  of  their  rights.  How  liberal 
an  arrangement  that  is  may  be  gathered  from  the  fact 
that  while  at  the  end  of  last  year  the  market  quotation 
for  the  founders'  shares,  which,  as  stated  above,  have 
been  converted  into  20,000  shares  of  Is  each  nominal, 
was  £2  lOs,  it  has  now  risen  to  £4.  That  represents 
the  market  view  of  the  transaction,  for  which  the  present 
issue  is  intended  to  provide  the  necessary  means  ;  for 
although  payments  for  the  shares  allocated  to  the 
founders  is  to  be  made  out  of  the  "  B  "  and  "  C  "  reserve 
funds,  these,  as  well  as  the  £29,700  at  the  credit  of  the 
"  A  "  reserve,  which  is  now  to  be  distributed  amongst 
the  ordinary  shareholders,  are  to  be  reconstituted  out 
of  the  premiums. 

Now  whatever  we  may  think  of  their  prudence,  we  do 
not  ceek  to  question  the  right  of  the  exi8ti.:g  share- 
holders to  deal  as  liberally  with  the  founders  as  they 
choose.  But  let  them  practise  this  generosity  at  their 
own  cost.  As  it  is,  the  faubscribers  to  the  new  issue  are 
to  take  up  the  burden.  In  the  prospectus  it  is  asserted 
that  the  arrangement  with  the  founders  v/iU  tend  to 
increase  rather  than  diminish  the  profit  of  the  ordi- 
nary shareholders.  But  how  a  watering  of  capital  is  to 
effect  this  end  it  is  difficult  to  understand.  The  oiipDsito 
is  rather  what  ia  to  be  looked  for,  and  that  bemg  so 


there  is  certainly  no  inducement  for  investors  to  pay  for 
the  new  issue  practically  the  same  price  as  chat  at 
which  the  existing  shares  have  been  standing.  If  they 
do  they  will  be  helping  to  contribute  the  funds  with 
which  the  founders  are  to  be  endowed,  and  that,  would 
not  be  a  wise  proceeding. 


NEW   SOUTH   WALES   AND   VICTORIAN   PUBLIC 
FINANCES. 

(FBOM   OUR   OWN   COBKESPONDENT.) 

Melbouene,  August  23,  1899. 
Most  of  the  colcnial  financial  statements  for  the  year 
ended  June  30th  have  been  made,  and  estimates  for  the 
year  1899-190U  have  been  submitted.  This  communi- 
cation deals  with  the  statements  made  by  the  Treasurer 
of  Victoria  (Sir  Geo.  Turner)  on  the  9th  inst.,  and  by  the 
Colonial  Treasurer  of  New  South  Wales  (Mr  Carruthers) 
on  the  16th  inst.  The  public  finances  of  other  colonies 
will  form  the  subject  of  another  article. 

Both  Sir  Geo.  Turner  and  Mr  Carruthers  liad  to 
state  that  the  two  sides  of  the  public  account  showed 
a  considerable  increase,  revenue  more  than  expenditure, 
that  there  was  a  substantial  surplus,  and  that  the 
estimates  of  expenditure  for  the  new  year  were 
considerably  increa'-ed.  A  large  portion  of  the  increase 
in  the  revenue  of  1898-9  was  due  to  the  accident  of  the 
probate  duties  benefiting  by  an  unusual  number  of 
deaths  of  rieli  men.  The  heavy  wheat  traffic  in  Victoria 
also  greatly  helped  the  railway  receipts.  But  generally 
what  may  be  called  the  normal  sources  of  revenue,  com- 
mercial services  and  probate  duties  being  left  out  of  con- 
sideration, show  only  a  moderate  increase,  one  inference 
being  that  the  recovery  of  the  two  colonies  is  rather  slow. 

In  both  colonies  there  is  always  a  considerable  un- 
authorised expenditure,  which  in  New  South  Wales  is 
condoned  by  an  Indemnity  Act,  and  in  Victoria  by  supple- 
mentary estimates.  List  year,  1898-9,  the  New  South 
Wales  Government  spent  more  on  certain  appropriations 
by  £188,179,  and  for  this  amount  it  has  to  seek  in- 
demnity. The  Victorian  Government  similarly  spent 
more^than  its  original  estimates  by  £120,136.  A  good 
deal  of  the  additional  expenditure,  it  should  be  admitted, 
has  been  occasioned  by  the  exigencies  of  an  increased 
traffic,  £57,328  being  thus  accounted  for  in  the  case  of 
New  South  Wales,  and  £62,589  in  the  case  of  Victoria. 
But  the  practice  of  unauthorised  expenditure  of  some 
kinds  nseds  to  be  checked,  for  Colonial  Treasurers  are 
tempted,  when  revenue  is  coming  in  fairly  well,  to  grant 
such  applications  to  the  Treasury  as  will  help  to 
maintain  the  popularity  of  tlie  Ministries  to  which  they 
belong.  They  can  absolutely  depend,  moreover,  upon 
obtaining  the  sanction  of  Parliament,  for  colonial  Parlia- 
ments never  hesitate  to  vote  increased  expenditure 
whenever  the  opportunity  offers.  Upon  the  subject  of 
expenditure  without  Parliamentary  autliority  (that  is, 
before  the  Indemnity  Act  is  passed),  and  other  matters, 
the  Auditor-General  of  New  South  Wales,  in  the  exact 
performance  of  his  duties  as  prescribed  by  the  Audit 
Act,  has,  to  his  credit,  come  into  collision  with  the 
Government,  cot  for  the  first  time,  for  the  public  finances 
in  New  South  Wales  have  generally  been  administered 
in  a  careless  manner.  The  Audit  Commissioners  in 
Victoria  are  always  able  to  conduct  their  vrork  without 
friction,  the  supplementary  estimates  covering  anything 
that  could  be  questioned  being  passed  in  good  time  for 
them  to  compleio  their  annual  report. 

The  actual  revenue  and  expenditure  for  1897-8,  the 
estimated  and  actual  revenue  and  expenditure  for  189S-9, 
and  the  totals  of  the  estimates  for  1899-1900  are  stated 
as  follows : — 


Uevexue. 
New  South  Wales 
Victoria 

EXPENDITURK. 

Now  South  Wales 
Victoria 


Estimates 

for 
1899-1900. 


£ 
9,782,643 
7,156,225 

9,909,371 
7.136.755 


Actual, 
1898-9. 


I  Estimates 
1        for 
1898-9. 


£ 
9,770,393 
7,378,842 

9,757,800 
7,027,415 


£ 
9,609,004 
6,907,439 

9,713,922 
6,873,529 


Actual, 
1897-8. 


£ 
9,384,662 
6,887,463 

9,452,398 
6,678,850* 


iu  adaUiou,  Cbo  last  iiincaauenc  (£23U,UJU)  ui  duncitiuuy  Tru^tsiiry 
bonds  issued  in  1895  was  paid  out  of  revenue. 
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The  New  South  Wales  revenue  for  1898-9  showed  an 
increase  of  £385,731,  owing  partly  to  fresh  taxation 
being  imposed.  The  actual  receipts,  however,  exceeded 
the  estimated  amount  by  £161,389,  of  which  the  railway 
revenue  accounts  for  £113,657.  The  excess  of  the  actual 
over  the  estimated  Victorian  revenue,  viz.,  £471,403,  is 
accounted  for  chiefly  by  railways,  £194,389,  the  death 
duties,  £135,762,  and  the  live  stock  duties,  £60,373. 
These  three  items,  more  or  less  due  to  accident,  amount 
to  £390,524,  leaving  only  £80,879  to  be  accounted  for  in 
other  ways. 

The  estimated  revenue  of  New  South  "Wales  for  1899- 
1900,  after  allowing  £50,000  for  an  increase  in  the  pro- 
bate duties,  exceeds  the  actual  receipts  by  only  about 
£12,000.  Mr  Carruthers  appears  to  have  framed  his 
estimates  with  care.  In  the  case  of  Victoria,  Sir  George 
Turner  estimates  that  he  will  receive  in  1899-1900  about 
£222,000  less  than  in  1898-9,  but  he  has  probably  under 
estimated,  as  he  generally  does,  one  result  being  that  he 
annually  refers  with  satisfaction,  Ac,  to  his  expecta- 
tions being  more  than  fulfilled.  But  he  has  already 
brought  in  supplementary  proposals  for  increasing  the 
revenue  from  the  income-tax  and  probate  duties  by 
£91,000,  in  order  to  partially  meet  an  additional  expendi- 
ture of  £160,000  to  be  incurred  under  an  old-age  pension 
scheme.  These  proposals  have  evidently  been  made 
supplementary,  so  that  if  rejected  the  Budget-in-chief 
will  not  be  interfered  with. 

In  the  matter  of  expenditure,  the  actual  amount  for 
New  South  "Wales  in  1898-9  exceeded  the  estimates  by 
£43,878,  and  the  actual  amount  for  1897-8  by  £305,402. 
The  small  excess  over  the  estimates  may  appear  to 
conflict  with  the  statement  made  above  that  the  unautho- 
rised expenditure  of  the  year  amounted  to  £188,179. 
The  explanation  is  that  the  difference  between  the  two 
anaounis  is  occasioned  by  the  lapsing  of  appropriations 
(called  "  savings "  by  the  Colonial  Treasurer)  on 
June  30th.  These  lapsed  appropriations  are  renewed 
in  the  estimates  for  1899-1900.  The  Victorian  actual 
expenditure  for  1898-9  exceeded  the  amount  for  the 
previous  year  by  over  £348,000,  and  the  estimates  by 
about  £154,000.  To  a  large  extent  the  excess  is 
accounted  for  by  increased  salaries  and  wages  to  civil 
8er\-ants  and  railway  em2Jlo7/<''S,  who  together  possess 
formidable  voting  power.  For  1899-1900  the  New 
South  "Wales  Treasurer  estimates  the  expenditure  at 
about  £152,000  more  than  last  year,  and  the  Victorian 
Treasurer  wants  about  £109,000  more.  The  latter  sum 
is  likely  to  be  exceeded. 

The  railway  services  play  so  important  a  part  in 
colonial  public  finance  that  it  is  desirable  to  state 
ligures  relating  to  them  as  follows  : — 


New  South  Wales. 

Victoria. 

1898-9. 

1897-8. 

1898-9. 

1897-8. 

£ 

3,145,275 

1,690,444 

1,382,919 

71,912 

£ 

3,026,748 

1,614,605 

1,380,907 

31,236 

£ 
2,844,389 

£ 
2.602.547 

?  expenses  . . 

1,707,000  !     1,555,640 
1,478,348       1,447,866 

427,048 

488,424 

The  net  result  of  the  working  of  the  Victorian  railways 
'  continues  to  be  little  short  of  disastrous.     Yet,  yielding 
{to    clamour,    the     Treasurer     proposes    to    surrender 
!  £65,000  of  the  revenue  derivable  from  the   carriage  of 
ifiaP' produce,  and,  in  fact,  his   estimates   indicate   that 
"9  expects  that  the  loss  of  £427,000  for  1898-9  will  be 
:cecded    by   one  of   £472,000  in    1899-1900.     Having 
'1  to  the  demand  for  a  reduction  of  farm  produce 
,-,  :t.s,  he  may  also  have  to  face  demands  from  other 
qnarters.    The  reasoning  of  the  people  asking  conces- 
Bions  is   simply  that  inasmuch  as  out  of  a  total  capital 
expenditure    of  £39,000,000,  some  nine   millions   have 
been  spent  on  political  non-paying  branches,  the  rail- 
ways   should    bo    debited    with     interest    upon    only 
£30,000,000.    Even  if  the  logic  were  unimpeachable,  a 
considerable  loss  would  still  remain.     The   fact   is,  the 
policy  of  the  Victorian  Government  in  administering  the 
railways  is  too  much  affected  by  political  considerations. 
Otherwise,  an  extensive  reform,  like  that  of  reducing  the 


perso7inel  of  the  service,  could  be  attempted.  It  is 
hardly  creditable  to  Victoria  that  the  loss  on  the  work- 
ing of  the  railways  during  the  last  ten  years  amounts  to 
£4,613,000,  or  about  one-sixth  part  of  the  total  revenue 
of  £28,183,000  for  the  same  period. 

In  addition  to  the  ordinary  expenditure,  there  is  the 
loan  expenditure,  which  in  the  case  of  New  South 
"Wales  amounted,  in  1898-9,  to  £2,034,000,  and  in  the 
case  of  Victoria  to  £775,000.  A'  portion  of  this  special 
expenditure  is  incurred  in  order  to  give  employment, 
and  possibly  another  portion  might  with  more  justice  be 
charged  to  the  ordinary  expenditure  account. 

The  public  indebtedness  of  New  South  "Wales  on 
June  30th  is  stated  at  £61,584,081.  In  connection  with 
this  subject  Mr  Carruthers  presented  with  his  financial 
statement  the  following  balance-sheet : — 

LIABILITIES  AND  ASSETS  OP  THE  COLONY. 

Assets,  Public  Works  and  Public  Lands  only,  andlLiabilities  o£  the 
Colony  ol  New  South  Wales  as  estimated  on  Juno  30,  1899  : — • 
Assets.  £ 

Kail  ways  and  tramways  . , 50,000,000 

Telegraphs 900,000 

Water  supply  and  sewerage    7,950,000 

Water  conservation 1,030,000 

Harbour  works,  including  wharfs  and  dredging  plant  . .       5,500,000 

Permanent  public  buildings  and  other  works    8,500,000 

Crown  lands  unalienated     , 67,000,000 

Balances  due  by  conditional  purchasers 11,169,700 

Cash  at  credit  of  loans     78,102 

Assets 152,127,802 

Liabilities. 
Amount  of  public  debt,  Juno  30,  1899  . .  £61,584,081 

Treasury  bills  in  aid  of  revenue 2,177,584 

Uninvested  trust  funds  proper  2,973,324 

Advances  to  general  loans  50,000 

66,784,989 

Balance  of  assets     85,342,813 

It  is  impossible  to  check  the  valuation  of  such  items  as 
permanent  public  buildings  and  Crown  lands  unalien- 
ated, and  the  statement  can,  after  all,  be  only  regarded 
as  fragmentary.  As  regards  land  values,  there  is  still  a 
tendency  to  inflation  throughout  the  colonies,  not- 
withstanding the  severe  fall  of  a  few  years  ago.  But 
without  the  help  of  the  foregoing  balance-sheet,  the 
position  of  New  South  "Wales  is  undoubted,  notwith- 
standing the  prodigality  manifested  in  public  expen- 
diture. 

The  public  indebtedness  of  Victoria  on  June  30th  was 
£50,379,277.  But  to  compare  this  sum  with  the  total  of 
£61,584,000  owing  by  New  South  "Wales  would  be 
improper,  because  the  latter  colony  has  included  in  its 
borrowings  provision  for  large  corporation  works,  which 
the  Victorian  Government  has  left  to  the  care  of  cor- 
porations and  municipalities. 

Adding,  therefore,  the  borrowings  of  the  Melbourne 
Harbour  Trust,  the  Melbourne  Metropolitan  Board  of 
"Works,  the  Tramway  Trust,  and  the  Municipalities — in 
all  between  £10,000,000  and  £11,000,000— the  true  com- 
parison is  between  the  following  figures,  viz.,  New 
South  Wales,  61J  millions ;  Victoria,  61  millions.  The 
pressure  of  indebtedness  in  each  instance  is,  therefore, 
about  the  same.  But  New  South  Wales  is  much  more 
able  to  sustain  it  than  Victoria,  with  her  almost  abso- 
lutely stationary  population. 

The  nominal  value  of  public  assets  against  the  public 
debt  in  Victoria  is  now  being  reduced  by  an  operation, 
the  necessity  of  which  has  long  been  foreseen.  For 
irrigation  and  other  water  purposes  the  Government  has 
advanced  to  June  30th  last  to  local  governing  bodies  and 
trusts  sums  amounting  to  £1,770,109.  But,  partly  because 
a  great  deal  of  this  money  was  literally  squandered  away, 
partly  because  many  of  the  settlers  for  whom  water  was 
provided  took  it  into  their  heads  that  if  they  declined 
to  use  and  pay  for  it,  they  would  ultimately  obtain  pos- 
session at  next  to  no  cost,  and  for  other  reasons  the  re- 
payment of  principal  has  fallen  greatly  into  arrears, 
while  interest  has  accumulated  to  the  extent  of  £574,792 
— the  totar  indebtedness  under  this  heading  being 
£2,344,901.  The  Government  has  brought  in  a  Bill 
providing  for  the  writing  off  of  the  whole  of  the  interest 
with  the  exception  of  £7,340,  for  the  suspension  of  repay- 
ments of  principal  to  the  amount  of  £626,210,  and  for 
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the  writing  down  of  principal  by  £64,031.  The 
feeling  in  the  House  of  Assembly  generally  is,  how- 
ever, that  nearly  the  whole  of  the  principal  might  as  well 
be  abandoned  al  ogether.  Inexperience  and  flightiness 
of  judgment  has  occasioned  the  waste  of  a  great  deal  of 
money  over  Victorian  water  conservation  and  irrigation 
projects.  Possibly,  however,  when  the  settlers  get 
possession  of  the  vvorks  withont  payment,  irrigation  will 
be  more  extensively  practised. 

The  Victorian  Treasurer  in  presenting  the  usual  papers 
with  his  statement,  included  one  showing  the  collections 
of  income-tax  since  it  was  first  imposed.  Not- 
withstanding the  extreme  sharpness  of  the  Department, 
a  sharpness  that  has  led  to  many  actions,  in  which  the 
Department  has  almost  invariably  been  beaten,  the 
amount  actually  collected  annually  dropped  from 
£180,099  in  1894-5  to  £155,295  in  1898-9.  The  falling 
off  has  occurred  under  "property,"  the  amount  paid 
under  "  personal  "  (exertion)  being  about  the  same.  A 
great  deal  of  capital  has  been  quietly  removed  from  the 
colony  to  escape  the  tax,  and  the  return  from  property 
is  minimised  as  closely  as  possible.  Considering  the 
severity  of  the  income-tax,  which  is  graduated  up  to 
Is  4d  in  the  £,  the  amount  collected  is  small.  But 
Victoria,  contrary  to  the  general  belief,  is  not  a  wealthy 
country,  but  a  somewhat  poor  one.  Nearly  half  its 
population  is  crowded  into  Melbourne,  Geelong,  Bendigo, 
and  Ballarat,  and  practica'ly  helps  only  to  a  small 
extent  in  developing  the  country.  In  order  to  provide 
funds  for  his  old-age  pension  scheme.  Sir  George  Turner 
proposis  to  reduce  the  minimum  upon  which  income- 
tax  is  paid  to  £100,  and  as  the  lowest  rate  is  4d,  it 
follows  that  the  recipient  of  £100  per  annum  will 
have  to  contribute  £1  13s  4d  to  the  old-age  pensions. 

It  is  doubtful  whether  such  a  measure  will  become 
law.  If  it  does,  then  what  may  be  gained  will  mostly 
be  lost  in  other  ways.  The  people  of  Victoria  are 
already  too  heavily  taxed. 

In  conclusion,  the  weak  point  of  New  South  Wales 
and  Victorian  public  fiaanoe  is  the  same  as  ever,  viz., 
the  tendency  to  increase  expenditure  at  every 
opportunity.  The  position  is  not  calculated  to  increase 
the  confidence  of  British  investors  in  Colonial  Govern- 
ment securities,  and  certainly  the  propensity  to  the 
loan  expenditure  may  with  wisdom  be  checked  by  a 
refusal  to  entertain  borrowing  proposals,  excepting  on 
a  small  scale. 


BOSilSBSS    NOTES. 


The  North  British  Railway. — It  is  difEoult  to  discover 
any  reasonable  explanation  of  the  supineness  displayed 
by  the  proprietors  of  the  North  British  Eiilway 
at  the  half-yearly  meeting  cf  the  company  on  Thurs- 
day, for  although  the  resolution,  which  was  carried 
almost  unanimously,  adverse  to  any  further  inquiry  into 
the  question  of  the  "  outstandings  "  was  bised  upon  the 
assumption  that  such  an  inquiry  "  would  only  tend  to 
prolong  the  unrest  and  depreciate  the  value  of  the 
shares,"  it  is  questionable  whether  the  policy  of 
blinking  an  independent  investigation  is  the  one 
best  calculated  to  reassure  the  stockholders  and  the 
public  generally.  The  chairman  is  reported  to  have 
spoken  as  if  sucih  an  independent  investigation  had 
already  taken  place,  the  resuit  of  which  was  tae  discovery 
of  a  deficiency  of  £56,000  in  the  amount  of  the  "out- 
standings "  ;  but  the  enquiry  made  by  thi  auditors  and 
accountant  of  the  comfjaoy  cannot  by  propsrly  described 
as  in  any  sense  independent,  atd  theconolusioin  arrived 
at  by  them  are  contested  by  the  lite  directors  and  by 
the  late  general  manager.  Ic  ii  true  that  the  chairman, 
in  the  course  of  his  opening  remarks,  invited  the  most 
searching  investigntion  ;  but  he  took  no  piins  to  secure 
the  acceptance  of  the  invitation.  Yet  it  is  not  to  ba 
forgotten  that  the  charge  of  irregularity  in  the  system  of 
accounting  is  not  merely  a  rellecion  upon  the  lat-j 
general  manager  and  the  directors  who  retired  at  the 
meeting  held  six  months  ago  ;  it  is  equilly  a  refiectioa 
upon  the  seven  uiembers  of  the  "  unreformed  directorate  " 
who  still  hold  office,  and  upon  the  auditors,  who  certifiel 


that  the  January  accounts  were  accurate,  and  that  the 
dividends  recommended  had  been  fairly  earned,  whereas 
they  have  since  arrived  at  the  conclusion  that  the 
accounts  were  incorrect,  and  that,  consequently,  a  por- 
tion of  the  dividends  distributed  had  not  been  earned. 
It  is  to  be  regretted  that  matters  in  relation  to  the 
accounts  have  been  left  in  sush  an  inconclusive  position, 
as  it  is  also  to  be  regretted  that  the  proprietors  were 
apparently  willing  to  endorse  Mr  Wielind's  salaried 
connection  with  various  subsidiary  companies  because, 
as  the  chairman  pointed  out.  Lord  Tweeddale  had  been 
the  paid  chairman  or  director  of  the  same  companies. 
The  arrangement  may  be  the  best  possible  under  the 
circumstances,  or  it  may  be  quite  the  reverse;  but  in  any 
case  the  tu  quoque  argument  appears  to  us  to  be 
entirely  out  of  place  in  any  consideration  of  the  most 
satisfactory  methods  dealing  with  the  subsidiary  com- 
panies in  the  future. 


The  Fall  in  Rand  Gold  Shares. — The  downward  move- 
ment in  the  quotations  of  the  principal  Band  gold-mining 
shares,  which  has  continued  with  comparatively  slight 
interruptions  for  about  six  months,  has  naturally  been 
accentuated  within  the  past  few  weeks,  owing  to  the 
increasin,^  gravity  of  the  political  situation  in  the 
Transvaal,  and  in  some  instances  the  decline  has 
become  very  serious.  This  will  be  evident  from  the 
subjoined  table,  in  which  Thursday's  prices  are  con- 
trasted with  the  highest  quotations  of  the  current  year 
for  the  leading  outcrop  and  deep-level  issues : — 

Highest 
This  Week.    This  Year.  Fall. 

£  £  £ 

Angelo 6         8|       2J 

Do     Deep    2i       4|       2 

Bonanza 4i       ....     5^     2 1^ 

City  and  Suburban  5         ....     6 J       1| 

Consolidated  Deep    Ig       4^       2} 

Crown  Deep    9j       15J       6j 

Crown  Reef 14J       20         Sf 

Driefontein 4|       6J       IJ 

Durban  Roodepoort 5|       ....     6|       ....     2j 

Do    Deep   2|       4}       2j 

East  Rand 5         ....     8j       ....     3$ 

Perreira  20         26         6 

Goldenhuis  Deep SJ       12}       4i 

Glen  Deep 4         ....     5^       l| 

Henry  Noursa    7         10         ....     3 

Heriot  (Now) 6i       ....     8         . . . .     U 

Jubilee 5|       li       2i 

Jumpers 4J       ....     7i       ....     21 

Do    Deep   3J       6         2i 

Knight's 4|       ....     711     ....     3^ 

Lancaster    2|       ....     43       ....     2 

May  Consolidated 4         6  ,'s     2^ 

Meyer  and  Charlton 5 J       ....     6 j       ....     ij 

Modderfontein  Si       13J       b\ 

Nigel    2}       ....     3*1     ....     1^ 

Nourse  Deep 4^       7|       2} 

New  Primrose    3|i     ....     5J       2^ 

Rand  Mines    294       ''5 1's     15^ 

Robinson    8i       Hi       3i 

Robinson  Deep 8A       14         5} 

Rose  Deep 7|       112       3  J 

Simmer  and  Jack 5J       ....     61       ....     1§ 

Treasury 4  J       6*       IS 

Village  Main  Reef    Vg       ....  10|       ....     2} 

Wemmer 12         14g       2;; 

Wolhuter    3J      ....     6i      ....     3 

In  some  cases,  it  will  be  observed,  the  shrinkage  in 
market  valuations  has  reached  nearly  50  per  cent.,  while 
in  very  many  others  the  declines  have  amounted  to  fully 
30  per  cent.  If  current  market  talk  is  to  be  relied 
upon  there  has  been  no  considerable  amount  of  bond-fide 
selling,  and  although  a  good  deal  of  speculation  for  the 
fall  has  taken  place,  the  fact  that  at  this  week's  settle- 
ment contangoes  ranging  from  6  per  cent,  to  8  per 
cent,  were  paid  by  operators  with  accounts  still 
opeu  for  the  rise  does  not  support  the  theory  that 
the  "bear"  position  has  reached  important  dimen- 
sions. The  gradual  fall  in  prices  appears  to  have 
been  mainly  due  to  the  general  indisposition  to  pur- 
chase shown  by  the  public,  and  to  the  consequent 
policy  of  the  dealers  to  quote  very  wide  prices  while 
the  outlook  remains  uncertain.  Should  war  unhappily 
eventuate,  there  would  in  all  probability  be  a  further 
decline  in  Rand  shares,  just  as  there  would  unquestion- 
ably be  a  sharp  reovery  if  there  ware  any  indication  of 
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a  peaceful  solution  of  the  existing  difficulties.  In  present 
circumstances,  however,  it  seems  to  us  that  shareholders 
in  the  better-class  Eand  undertakings  would  act  wisely 
in  retaining  their  interests,  rather  than  in  sacrificing 
them  at  the  current  level  of  prices. 


Home  Railway  Traffics  and  Prices. — So  far  as  the 
half-year  has  progre-ised,  the  general  expansion  of  gross 
earnings  on  the  principal  British  railways  which 
characterised  them  in  the  six  months  ended  with  June 
has  been  continued,  the  greater  portion  of  the  improve- 
ment having  been  shown  in  the  receipts  from  passengers. 
In  the  following  table  particulars  are  given  of  the 
estimated  gross  earnings  for  the  twelve  weeks  for  which 
the  figures  are  available,  with  t&e  increases  as  compared 
with  the  corresponding  period  of  last  year  :  — 

Total  Gross 
Receipts.  Increase. 

£  £ 

Great  Central   656,640  65,275 

Great  Eastern 1,348,278  52,496 

Great  Northern    1,376,880  18,562 

Great  Western 2,750,740  269,840 

Lancashire  and  Yorkshire 1,405,056  50,625 

London,  Brighton,  &c 839,673  54,316 

London  and  North- Western 3,391,655  110,175 

London  and  South-Western 1,155,082  33,851 

Midland 2,565,248  51,422 

North-Eastern 2,213,507  70,480 

South-Eastern  and  Chatham    1,232,751  54,424 

18,935,510     ....     841,466 

On  the  twelve  lines,  therefore,  there  has  been  an 
increase  of  £841,466,  or  a  little  over  4  per  cent., 
whereas  in  the  corresponding  weeks  of  last  year  the 
increase  over  1897  was  £332,842,  or  about  If  per  cent. 
It  has  to  be  borne  in  mind,  however,  that  the  aggregate 
expansion  a  year  ago  would  have  airounted  to  £478,712, 
if  the  decrease  in  the  Great  Western  traffics,  caused  by 
the  prolonged  strike  in  the  South  Wales  collieries, 
had  been  eliminated,  as  against  a  total  increase  of 
£571,626,  with  the  Great  Western  receipts  again 
deducted.  It  has  also  to  be  noted  that  in  the  past 
twelve  months  the  Great  Central  system  has  been  increased 
from  353  miles  to  447  tniles,  owing  to  the  completion 
of  the  Metropolitan  extension.  On  the  whole,  however, 
the  companies  are  deriving  substantial  benefits  from  the 
general  activity  of  trade,  though  it  is  impossible  at 
present  to  judge  of  the  position  of  working  expenses. 
The  following  table  shows  how  the  current  quotations 
of  the  principal  British  railway  securities  compare  with 
those  ruling  at  the  end  of  September  last  year  : — 

'ITiis  A  Year  Rise 

Week.  Ago.  or  Fall. 

£  £  £ 

Great  Central  "A"    19  ....  20J  ....  —    1| 

Great  Eastern 130*  118g  +  Hi 

Great  Northern  "  A "    60  52  -f     8 

Great  Western     164  166i  —    2^ 

Lancashire  and  Yorkshire    . .     146J  .  147  ....  —      ^ 

London  and  Brighton  "  A " . .     179  176.J  +     2j 

London,  Chatham,  &c 25  ....  2l|  ....  -f     3| 

Do    Istl'ref 135  ....  137^  ....  —    2^ 

Do    2nd  Pref 1204  ....  114|  ....  +     6 

London  and North-Western..     200|  198|  +     24 

London  and  South-Western..     204 n  226^  —22 

Do    Deferred 79*  91*  —  12 

Midland  I'ref 8I4  83^  —    2J 

Do    Deferred 90  85  +     5 

North-Eastern 178  ....  175J  ....  +     2i 

South-Eastem  "  A " 106  J  106  +       j 


The  Indian  Banking  System. — At  the  meeting  of  the 
Indian  Legislative  Council  at  the  beginning  of  this 
month  Mr  Dawkins,  the  Finance  Minister,  directed 
attention  to  certain  proposals  that  have  been  made  for 
enlarging  the  powers  of  the  Presidency  banks  with 
regard  to  their  investments.  A  small  modification  per- 
mitting the  banks  to  invest  in  and  advance  on  the  securi- 
ties of  the  Boiribay  City  Improvement  Trust  had,  he 
said,  been  sanctioned,  and  then  he  proceeded  as  follows  : 
— "  Upon  it  becoming  known  ttiat  we  intended  to 
introduce  the  purely  formal  amendment  now  before  us 
we  were  informed,  through  the  Comptroller-General,  that 
the  Bank  of  Bengal  desired  us  to    reconsider   in  con- 


nection with  this  amendment  the  refusal  of  Lord 
Elgin's  Government  to  add  the  securities  of  assisted  ! 
branch  lines  to  the  securities  of  railways  guaranteed  by  i 
the  Government  in '  which  Presidency  banks  may  deal. 
We  also  received  a  telegram  from  the  Madras  Chamber 
of  Commerce,  asking  us  to  introduce  further,  legis- 
lation to  empower  the  Presidency  banks  to  deal 
in  securities  issued  by  District  Boards  with  the 
authority  of  Government.  The  Presidency  Bank 
of  Madras  and  the  Madras  Government  support 
this  proposal."  Both  Mr  Dawkins  and  Lord  Curzon 
expressed  themselves  as  favourable  to  such  an  extension 
of  the  powers  of  the  banks,  but  both  considered  that  the 
change  should  not  be  made  without  further  inquiry. 
Lord  Curzon  went  further,  and  appeared  to  suggest  that 
any  change  should  be  deferred  until  the  question  of 
establishing  the  proposed  Bank  of  India  had  been  dealt 
with.  But  if  there  is  general  agreement  as  to  the  expe- 
diency of  relieving  the  Presidency  banks  from  some  of 
the  restrictions  by  which  they  are  now  hampered,  we 
agree  with  the  Times  of  India,  from  whose  report  wa 
have  been  quoting,  in  thinking  that  such  an  enlarge- 
ment of  their  powers  should  be  eSected  as  soon  as  pos- 
sible, instead  of  being  made  to  wait  upon  a  problematical 
reconstruction  of  the  banking  system  of  the  country. 


The  French  Debt. — The  Budget  scheme  of  the  French 
Minister  of  Finance  has  been  published  this  week  in  a 
volume  of  280  pages,  and  contains,  as  promised,  an 
authentic  statement  of  the  public  debt  of  France,  which 
he  said  did  not  exceed  30  milliards  (£1,200,000,000),  and 
not  35  milliards  (£1,400,000,000),  as  alleged  by  some 
writers.  The  exact  amount  on  January  1,  1899,  was 
£1,194,193,000,  as  against  £1,216,382,000  on  the  same 
date  of  1895,  with  which  year  a  comparison  is  made. 
The  Consolidated  Debt,  Perpetual  Three  and  Three  and  a 
Halfper  Cents.,  amount  in  capital  to  £880,107,000  ;  the 
Eedeemable  Three  per  Cents. ,  reduced  by  about  £4,000,000 
in  the  four  years  by  drawings  for  redemption, 
to  £154,672,000;  the  Morgan  Loan  outstanding  was 
£79,806,000,  or  £1,440,000  less  than  in  1895;  the 
iloating  debt  was  £40,620,000,  and  short-dated  Treasury 
Bills  £4,524,000,  as  against  £8,652,000  in  1895.  The 
rest  of  the  debt  consists  principally  of  capitalised 
annuities  to  railway  companies  for  subventions  or  work 
executed  for  the  State,  the  companies  having  raised  the 
necessary  capital,  the  Government  undertaking  to  pay 
the  interest  and  redemption.  There  is  also  a  sum  of 
£12,675,000  still  due  of  the  £13,000,000  allowed  by 
Germany  in  1871  to  the  Eastern  Company  for  the  lines 
in  the  annexed  provinces.  The  sum  was  not  paid  to  the 
company,  but  was  deducted  from  the  war  indemnity,  the 
French  Government  undertaking  to  pay  an  annuity  for 
interest  and  amortization  of  the  capital  to  the  end  of 
the  period  of  the  concession. 


Wills  and  Beauests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  ease  : — 

Mr  Charles  Wheler  Wheler,  J.P.,  D.L.,  late  of  Ledston         £ 

Hall,  Yorkshire 174,327 

Mr  John  Holt  Skinner,  lato  of  Moray  House,  Ryde,  Isle 

of  Wight 92,471 

Mr  Ashley  Gibbings,  late  of  18   Stratford  place,  Oxford 

street    64,392 

Mr  Frederick  Rothwell,  lato  of  Manchester    63,433 

Mr  Frederick  Hopkins,  late  of  70  Westbourne  Park  road, 

Paddington 21,274 

Mrs  Caroline   Harriet  Lysaght,   late   of  39  Westbourne 

terrace,  Hyde  Park    10,209 

Henry  Charles  Pitzroy,  Duke  of  Beaufort,  K.G.,  P.C 10,732 

Mr  John  Matthew  Ridley,  J.P.,   late  of  Walwiok  Hall, 

Humshaugh,  Northumberland  10,781 

Sir  Rose   Lambart   Price,  Bart.,  late  of   Hensol  Castle, 

Pontyclum,  Glamorgan    1,055 

Mr  George  Curtis,  J. P.,  late  of  Porchestor,  Hampshire  ..  5,702 
Sir  Henry  Edward  Leigh  Dryden,  Bart.,  late  of  Canons 

Ashby,  Byfield,  Northampton    5,66S 

Mr  Alfred  John  Marriott,  lato  of  82  Seymour  street.  Con- 
naught  square     10,905 

Rev.  John  Mason  Mason,  J.P.,  lato  of  Whitfield,  Langley- 

on-Tyno,  Northumberland 7,03^ 
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yoretgn  (JDorrespoTtdBnce. 

FRANCE. 
(from  oub  own  correspondent.) 

Pabis,  Sept.  28. 
The  returns  of  the  Bank  of  France  for  thic  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as  i 
follows : — 

DEBTOR. 
Sept.  28, 1899. 
t  0 

Capital  of  the  Bank 182,500,000    0 

Profits  in  addition  to  capi- 
tal (Art  Law  of  June  9, 

1857)    8,002,313  54 

Reserve    of   the  Bank  and 

its  branches 22,105,750  14 

Reserve  of  landed  property      4,000,000    0 

Special  Reserve 8,407.444  16 

Notes  in  circulation 3,755,200,320    0 

Interest  on  securities  trans- 
ferred or  deposited   ....     18,460,029  65 
Bank  notes     o    order,    re- 
ceipts payable  at  sight . .     13,206,907  47 
Treasury    account    current 

creditor 254,910,420  90 

Current  acooitnts,  Paris 371,326,878  68 

Do    branch  banks    81,404,745    0 

Dividends  payable    2,349,810  25 

Discounts  and  sundry  inte- 
rests           6,475,390  93 

Rediscounted   the   last   six 

months 1,461,836  54    ..       1,464,836  54    ..       1,008,015  68 

Sundries    33,654,444  66    ..     26,136,934  97    ..     26,571,583  51 


—  If  75c  ;  Simmer  and  Jack  128f  50c,  —  6f  50c  ;  East 
Eand  127f,  —  6f  50c  ;  French  Eand  31f  75o.  —  2f  75o; 
Durban    Eoodepoort    67f,   —  3f;    Rand    Mines    750f, 

—  53f ;  Lancaster  59f  50c,  —  6f  50c  ;  Village  Main 
Reef  194f,  —  6f  50c;  May  Consolidated  98f,  — 
9f  50c  ;    Robinson  Bank  78f,  +  If. 


Sept.  14, 1899. 
.  182,500,000    Q 

Sept.  29,  1898. 

f                0 

.    182,500,000    0 

.       8,002,313  54 

..       8,002,313  54 

.     22,105,750  14 
.       4,000,000    0 
.       8,407,444  16 
.3,716,415,460    0 

..     22,105,750  14 
..       4,000,000    0 
..       8,407,444  16 
..3,591,878,250    0 

.     19,250,952  30 

.     18,502,706  80 

.     13,273,601  55 

.     15,294,164    4 

.    221.572,319  56 
.    356,183,308  88 
.     73,573,458    0 
.       2,424,355  25 

.   329,580,924  35 
.    401,621,232  24 
.     77,962,296    0 
.       2,340,525  25 

.      6,134,056  77 

.       4,613,480  54 

Total 4,763,463,291  92    . .  4,661,442,791  66    .  .4,694,383,686  25 


Cash  in  hand  and  in  branch 
banks 3, 

Commercial  bills  overdue  . . 

Commercial  bills  discounted 
in  Paris  not  yet  due  .... 

Treasury  bills 

Commercial  bills,  branch 
banks 

Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do  in  public  securities  . . 
Do  by  oranch  banks 

Advance  to  the  State  (Con- 
ventions, June  9,  1857 
and  March  29, 1878)  

Government  stock  reserve. . 
Do  disposable 

Rentes  Immobilis^es  (Law 
of  June  9, 1857)  

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   

Expenses  of  management . . 

Employ  of  the  special  re- 
serve    

Sondries   


CBEDITOB. 

f  0 

,111,463,629    2 
27,865  80 

282,318,672  93 
135,252    2 


.3,114,165,440  79 
856,407  35 


239,707,754  95 


.3,110,151,506  79 
47,298  39 

.  309,557,422  14 
76,230  21 


424,287,872  0  ..  370,673,703  0  ..  427,535,554  0 


409,000    0 

2,568,000    0 

193,498,400  22 

257,740,254    0 


180,000,000  0 
12,980,750  14 
99,627,284  97 


155,000  0 

5,349,0  JO  0 

195,070,609  97 

257,679,932  0 


180,000,000  0 
12,980,750  14 
99,627,28»  97 


3,575,000  0 
169,439,764  48 
223,193,044    0 


180,000,000  0 
12,980,750  14 
99,626,868  11 


100,000,000    0    ..    100,000,000    0    ..   100,000,000    0 


19,399,5£9  15 
3,652,942  23 

8,407,444  16 
66,952,325  28 


19,387,952  15 
3,235,159  45 

8,407,444  16 
53,845,352  73 


18,373,620  52 
3,565,699  36 


8,407,444  16 
27,853,483  95 


Total    , 4,763,469,29192   ..4,661,442,79166    ..4,694,383,686  25 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCREASE.  Francs. 

Olronlation    38,786,860 

Treasury  account  53,338,101 

Private  deposits  22,974,857 

Discounts  96,360,339 

DECREASE.  Franos. 

Cash 3,002,811 

The  London  exchange  has  remained  steady  during  the 
week,  at  25f  27c.  Loan  money  has  become  dearer  with 
the  approach  of  the  monthly  settlement,  and  there  is  no 
private  discount  under  the  Bank  rate. 

The  cash  to-day  and  last  week  was  made  up  as 
under : — 


-Sept.  28.- 


FrancB. 
Gold    ..  1,923,523,548 
SUver  ..  1,187,940,081  . 


76,940,942 
47,517,603 


Sept.  21. , 

Franos.  £ 

1,923,430,774  -  76,937,231 
1,191,035,666  «:.  47,641,427 


3,111,463,629  -124,458,545  ..3,114,466,440  -  124,578,658 
Ihe    following    are   to-day's  closing  prices,  with  the 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in  the  subjoined  table  : — Brazihan  Fours  61f  25c, 

—  60c ;  Spanish  Exterior  61f  95c,  —  25c ;  Cuban 
Sixes,  298f,  -f  4f ;  Portuguese  Threes,  23f  80c,  —  15c ; 
Russian  Threes  90f  70c,  —  15c;  Chinese  Fours 
lOlf  50c.—  95c ;  Ottoman  Bank  558f,  —  9f ;  North  of 
Spain  shares  203f,  +  If;  bonds  255f,  -f  60c;  Sara- 
gossa  shares  273f,  — -  If;  bonds  322f,  -f  2f.  In 
mining  shares :  — Tharsis  206f,  —  If  50c  ;  Cape 
Copper  lOlf  50c,  —  3f  50c;  De  Beers  613f  50c,  — 
32f  50c ;  Chartered  Company  63f  25c,  —  5f  75c ;  Con- 
solidated   Goldfields    139f  SOc,  —  13f ;    Ferreira    500f, 

—  13f;  Geldenhuis  147f,  —  lOf ;  Transvaal  Land 
38f,  —  If  75o  ;  Buffelsdoorn  15f,  —  If;  Randfontein 
58f,  —  6f ;   Robinson  Mines  2e4f,  —  8f ;   Oceana  20f, 


Three  per  Cents 

Redeemable  Threes .... 

Three-and-Halfs 

Italian  

Austrian  Gold  4  %  ... . 

Turkish  Pours 

Egyptian  Unified  .... 
Bank  of  France  Shares 

Banque  de  Paris 

Comptoir    d'Esoompte 

Credit  Lyonnais 

Credit  Foncier 

Paris  Gas  Shares 

Suez  Canal   

Northern  Railway  .... 
Western  Railway    .... 

Orleans  Railway 

Eastern  Railway 

Lyons  Railway    

Southern  Railway  .... 
South  of  Austria  Rail 
Rio  Tintos  Ord 


Par. 

100 
100 
100 
100 
100 
100 
100 
1,000 
500 
500 
500 
500  . 
250  . 
500  , 
500  , 
500  , 
500  . 
500  , 
500  , 
500  , 
SOO  , 
250  . 


Sept.  28. 
t      c 
,  101  57i 

100  55' 
102  55 

92  75 

101  70 
22  30 

107  0 

4,040  0 

1,065  0 
595  0 
955  Cx 
710  0 

1,130 

3,585 

2,105 

1,130 

1,800 

1,036 

1,884 

1,380 
172 

1,152 


Sept.  21. 

f   0 
100  87i 

100  60 
102  874 

93  0 

101  80 
22  65 

107  70 
4,010  0 
1,083 

600 

980 

710 
1,130 
3,601 
2,105 
1,140 
1,815 
1,030 
1,890 
1,346 

168 
1,180 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


f     0 

—  0  30 

—  05 

—  0  325 

—  0  25 

—  0  10 

—  0  35 

—  0  70 
+  30    0 

—  18    0 
-50 

—  2  50 


16    0 


—  10 

—  15 
-I-     6 

—  6 

-I-  34 

—  4 

—  28 


Among  the  reforms  proposed  in  the  Budget  for  1900 
is  a  reduction  in  the  interest  allowed  on  the  current 
accounts  of  the  trustee  savings'  banks  from  2  to  I J  per 
cent.  The  Minister  of  Finance  explains  in  his  preamble 
that  the  Caisse  des  D(!'p6ts  et  Consignations,  local  bodies, 
and  public  establishments,  do  not  receive  more  than  li 
per  cent,  on  their  disposable  funds,  and  that  the  rate  oi 
2  per  cent,  allowed  to  the  savings  banks  is  a  privilege 
that  cannot  be  justified,  as  those  institutions  possess 
considerable  reserves,  that  are  increasing  annually  in  a 
proportion  that  might  be  considered  unreasonable.  A 
reduction  in  the  rate  of  interest  on  their  balances  at  the 
Treasury  would  not,  therefore,  have  any  other  conse- 
quences than  to  check  the  increase  of  those  reserves 
without  influencing  the  rate  of  interest  allowed  to  deposi- 
tors. The  economy  to  be  effected  is  comprised  in  the 
reduction  of  893,000f  on  the  interest  of  the  floating  debt. 

M.  Neymarck  remarks,  in  his  paper  the  Bentier,  that 
the  amount  of  idle  money  in  the  banks  available  for 
investment  or  employment  was  never  so  large  as  at  the 
present  moment.  The  total  sum  of  deposits  at  call  on 
July  31st  at  the  Bank  of  France  and  the  five  other  prin- 
cipal joint-stock  banks  was  1,570  million  francs 
(£62,80j,000).  At  the  same  date  of  1890  the  total  was 
only  1,114  millions  (£44,560,000).  Those  totals  are 
exclusive  of  the  deposits  in  other  banks  that  do  not 
issue  monthly  balance-sheets.  Between  1890  and  1898 
the  current  accounts  at  the  Bank  of  France  rose  in 
miUions  from  410  (£16,400,000)  to  485  (£19,400,000) ; 
the  deposits  at  call  at  the  Comptoir  d'Escompte 
from  130  (£5,200,000)  to  293  (£11,720,000) ;  Credit 
Lyonnais  from  266  (£10,640,000)  to  469  (£18,760.000) ; 
Soci^te  Giin^rale  from  174  (£6,960,000)  to  204 
(£8,160,000).  Those  at  the  Criidit  Foncier  and  Crodit 
Industrial,  amounting  to  117  millions  (£4,680,000), 
show  a  small  decrease.  The  conclusion  drawn  from 
that  situation  is  that  if  peace  is  maintained  at  home  and 
abroad,  the  end  of  the  year  may  be  a  period  of  activity 
on  the  money  market. 

A  serious  strike,  by  which  10,000  men  are  standing 
idle,  has  taken  place  at  the  great  Schneider  ironworks 
at  Le  Creuzot.  The  pretext  for  the  turn-out  was  the 
dismissal  of  two  workmen  for  acts  committed  outside 
the  establishment.  The  real  motive  is,  however,  the 
refusal  of  the  directors  to  recognise  the  right  of  the 
secretary-general  of  the  workmen's  union  to  represent  the 
men  in  discussions  or  negotiations  with  the  comj^any, 
he  not  being  employed  by  the  firm.  The  company  do 
not  object  to  the  union,  and  is  always  ready  to  receive 
deputations  of  the  men  to  defend  their  interests,  but  will 
not  tolerate  the  intervention  of  an  outsider  to  create 
discord  between  the  company  and  its  workers.  The 
strike  has  now  lasted  over  a  week,  and  will  cause  incon- 
venience,   as  the  iron  trade  is  so  busy  with  Exhibition 
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work.     The  Le  Creuzot  Company  has  also  large  orders 
on  hand  for  ordnance  and  ironclads. 

Eeturns  of  the  French  wheat  crop  have  now  been  issued 
from  the  Depavrtment  of  Agriculture,  and  are  considerably 
more  favourable  than  the  estimates  of  the  produce  trade 
jonrnal,  the  Bulletin  dcs  Halles,  given  in  my  letter  of 
Augu&t  3rd.  The  Bidletin  counted  on  a  yield  of 
122,000,000  hectolitres  (2f  bushels)  of  wheat.  The 
official  statement  fixes  the  crop  at  129,005,500  hecto- 
litres in  bulk,  and  199,465,000  cwts  in  weight.  This  is 
El  slight  increase  on  1898,  the  definitive  returns  for  which 
year  gave  128,096,149  hectolitres,  and  198,624,500  cwts. 
That  year  ranked  as  an  exceptionally  good  one.  There 
is,  in  addition,  4,221,800  hectolitres  of  meslin,  against 
4,225,674  last  year.  Eve  is  returned  at  24,052,800  hec- 
olitres  in  1899,  and  23,524,318  in  1898. 

The  Journal  Official  publishes  detailed  tables   of  the 
tiome  production  of  beetroot  sugar  during  the  complete 
ar  beginning   on   September  1,  1898,  and  ending  on 
,'ust  31,  1899.     The  quantity  of  beetroot  worked  up 
.^6,105,614  tons,  representing  at   the  official  yield  of 
per  cent.,  473,185  tons  of  raw  sugar,  on  which  duty 
paid.     The   effective  yield  was  738,873  tons  of  raw, 
resenting  in   refined  701,635  tono,  or  11-49  per  cent. 
pi  the  weight  of  the  beetroot. 
The  foreign  trade  of  Italy  in  the  first  eight  months  of 
■    year    amounted    to    948,334,210    lire,     or    francs 
7,933,368),    and    801,743,453    lire    (£32,069,738)   of 
ortp.     Compared  with  1898,  there  was  a  decrease  of 
09,870  lire  (£172,395)  in  the  imports,  but  an  increase 
;6  084,743  lire  (£1,843,390)  in  the  exports, 
fenders  were  opened  to-day  at  the  French  Ministry 
i'inancs  for  the  supply  of  30  tons  of  silver  to  the  Mint, 
very  in  October.     That  of  M.M.  AUard  and  Co.,  of 
is  and  Brussels,  ^^as  accepted. 


THE    UNITED    STATES. 

(fbom  cub  own  cokbespondent.) 

New  Tobk,  September  19. 
T.eading   operators   in    Wall    Street    ars    wondering 
■ther    the    excited    market    of    yesterday   and    the 
reme  shrinkage  in  the  prices  of  many  securities  mark 
end  of  the  late  decline  or  not.     There  is  no  question 
when  quotations  were  at   the  highest  during  the 
boom   many  of  the  longer-headed   operators  sold 
holdings,  and  it  is  generally  believed  that  some  of 
lem   have   been,  or   are,  buying  them   back  again   at 
Wer  prices.     When   the   boom    was   on,   the  average 
[otsider,  the  "  lamb,"  if  one  chooses  to  call  him  such, 
many  instances   borrowed   money   from    the   banks 
th  which  to  purchase  shares  on  a  margin.     This  was 
'di  while  quotations  continued  to  soar.      There  was 
[ways  a  profit  in  sight,  and  there  was,  therefore,  no 
oulty  in  carryingtheloanson  wbich  the  purchases  were 
A.     More  recently,  however,  the  continued  expansion 
ineral  trade,  but  more  particularly  the  demand  for 
with  which  to  move  the  crops,  has  had  a  marked 
in  draining  the  reserves  of  the  New  York  banks. 
'  Saturday  those  reserves  practically   disappeared, 
•;  than  half  of  the  banks  in   the  Clearing-house  ro- 
ing   less   than  25   per   cent,   of  deposits  in  reserve. 
>  shows  that  there  has  been  a  daily  loss  cf  cash,  not 
for  the  reasons  explained,  but  through  absorptions 
the    National    Treasury.       The    older    and    wiser 
'iters  anticipated  the  natural  result,  and  even  last 
A  began  selling  their  holdings  of  speculative  securities, 
nptly  with  the  opening  of  the  curient  week,  banks 
m    calling  in  loans,   and   this   naturally   hit     hard 
little   outside   speculator  who    had   been   carrying 
ks  on   a   margin   of   borrowed   money.     Call  loans 
ped  from   normal   rates   to   something   like  10  per 
-ni.,     although    there    were    a     great     many     loans 
lade    at    7    per    cent.        The     result     was    a    heavy 
quidation.     It  was  only  natural  that  the  rapid  transit 
•ocks,  in  which  there  has  been  so  much  manipulation, 
id  a  number  of  the   specialities  should  feel  the  effects 
this  first  ;  and  that   such  was  the  case  is  shown  by 
le  fact  that  Brooklyn  liapid  Transit  trading  aggregated 
:;arly  200,000  shares  on  Monday  of  this  week,  with  a 
lop  of  fully  nine   points,  thus   making  the  net  loss  on 


this  particular  security  nearly  25  points  within  a  week. 
There  was,  of  course,  a  sham  reaction  at  the  close,  and 
in  addition  thereto,  it  is  an  interesting  and  wholesome 
fact  that  the  better  class  of  railway  securities  fell  off 
in  most  instances  only  fractionally. 

In  the  extended  list  of  transactions  in  yesterday's 
market,  which  to  many  seemed  to  be  the  culmination  to 
the  long  decline,  Wabash,  Common  and  Preferred,  and 
Western  Union  Telegraph  alone  showed  gains,  and  in 
each  instance  fractional  only.  One  of  the  heaviest  drops 
was  of  Buffalo,  Eochester,  and  Pittsburgh  Preferred, 
104  points,  net,  of  course  ;  Chicago  and  Eastern  Illinois, 
9| ;  American  Tinplate  Preferred,  4 ;  Chicago  Consoli- 
dated Traction,  3  ;  Pressed  Steel  Oar,  3  ;  United  States 
Flour  Mill,  2f  ;  New  York  Air  Brake,  4  ;  Metropolitan 
Street  Eailway,  2i ;  General  Electric,  the  same  ;  Con- 
tinental Tobacco  Preferred,  2f  ;  Brooklyn  Union  Gas, 
6  ;  and  Brooklyn  Eapid  Transit,  net,  7|-.  The  copper 
shares  also  were  weak,  notwithstanding  the  efforts  made 
of  late  to  boom  these  securities  on  the  curb.  There  were 
heavy  cable  orders  from  London  to  sell,  and  these 
naturally  exercised  a  certain  amount  of  influence. 

Notwithstanding  the  marked  activity  and  the  almost 
universal  downward  tendency  of  quotations,  nothing  in 
the  way  of  a  panicky  feeling  was  exhibited.  Last 
evening  the  question  was  discussed,  wherever  financiers 
most  do  congregate,  whether  strong  houses  in  the  Street 
had  not  been  buying  stocks  at  the  low  level  and 
during  the  sharp  liquidation,  even  as  they  sold  them 
in  large  quantities  when  the  boom  was  at  its 
height.  In  some  instances,  of  course,  certain  stocks 
have  been  held  well  up  by  the  aid  of  time  loans 
and  strong  people  behind  them.  As  a  matter  of  fact, 
there  has  been  a  very  sharp  effort  to  squeeze  out 
whatever  there  may  be  of  water  in  the  situation,  and  the 
fight,  if  it  may  be  so  termed,  has  continued  for  three 
days.  The  result  has  been  to  strengthen  the  position 
of  the  banks,  and  with  the  anticipation  of  payments  on 
the  October  interest  account,  which  have  already  began, 
the  banks  are  expected  to  further  strengthen  their 
reserves,  and  the  general  financial  situation  should  ba 
such  as  to  facilitate  any  action  which  may  be  taken  by 
the  bulls  to  get  under  the  market  once  more. 

The  output  of  pig-iron  during  August  remained  practi- 
cally at  its  previous  level,  the  production  being  at  the 
rate  of  about  14,000,000  tons  per  annum.     This,  with 
what  has  already  been  produced,  and  with  the  present 
prospect    for   the    current  calendar   year,    points  to  a 
probable   outturn  of  about  13,500,000  tons  of  pig-iron 
during  1899.      There  were  a  number  of  furnaces  which 
blew  out  for  repairs  last   month,  but  their  product  was 
more  than  made  good  by  some  twenty-odd  smaller  stacks 
which  blew  in.     It  is  not  improbable  that  the  rate  of 
production  may  be  still  further  augmented,  inasmuch  as 
efforts  are  making  to  sell  or  rehabilitate  a  number  of 
more   or    less    antiquated  stacks    which    would    never 
come    into     blast    except     through     the    incentive    of 
extraordinarily    high   prices.     The   only   reason    which 
prevents     more     of     them     from     being     operated     is 
the     inability     to     secure     regular     supplies     of     the 
proper  varieties  of  iron  ores.     Ore  supplies,  as  you  are 
doubtless  aware,  particularly  those  from   the   Superior 
region,  are  always  contracted  for  in  the  early  spring,  at 
which  time  Lake  freight  rates  are  determined,  and  Lake 
tonnage  secured  for  the  entire  season.     It  is,  therefore, 
impracticable   to   secure  materially  increased  supplies  of 
ores  in  that  direction.    Work  at  the  mines,  at  the  docks, 
and  in  Lake  shipping  circles  is  being  crowded  hard,  but 
all   on   old  contracts.     The   blockade  in  the  Sault  Ste. 
Marie  Canal,  and  the  clogging  of  ore  traffic  at  Lake  ports 
in  consequence,  operates  to  deter  rather  than  to  assist 
any  movement  looking  to  the   blowing  in  of  additional 
furnaces.     Long  disused  ore- mines  in  Connecticut,  New 
York,  New  Jersey,  and  Pennsj4vania  have  been,  and  are 
being,  exploited  ;  or,  rather,  efforts  are  being  made  in  that 
direction,  but  little  is  known  as  to  the  probable  success 
of  any  such  attempt  to  increase  the  available  supply. 

Prices  of  all  standard  grades  and  makes  of  iron  and 
steel  continue  to  advance,  and  the  trade  now  agree 
that  the  prospect  is  for  a  higher  level  of  prices  than  had 
been  thought  likely  a  month  ago.     Billets,  of  course,  are 
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relatively  inactive,  but  makers  are  crowded  with  orders 
well  into  1900.  Occasional  transactions  for  compara- 
tively small  lots,  spot  delivery,  are  at  fancy  prices,  and 
more  oftei;i  private  terms.  Eumours  of  the  consolida- 
tion of  two  or  more  of  the  leading  steel  combinations, 
or  of  the  absorption  of  one  by  another,  are  projected  into 
the  stock  market  arena,  from  week  to  week,  but  thus 
far  have  not  been  regarded  as  having  any  noteworthy 
significance.  It  is  more  than  evident  that  this  is  to  be 
the  bright  particular  banner  year  in  the  metal  industries 
of  this  country — one  which,  with  the  possible  exception 
of  next  year,  in  whole  or  in  part,  is  not  likely  to  be 
rivalled  for  a  long  time  to  come. 

In  glancing  from  one  to  the  other  great  American 
industries,  almost  all  of  which  have  taken  on  a  large 
share  of  the  general  prosperity,  the  manufacture  of  silk 
ribbons  continues,  as  previously  reported,  almost  the 
single  exception.  This,  however,  is  believed  to  be  of 
temporary  character,  for  with  the  general  prevalence  of 
high  and  increasing  wage",  and  an  active  consumptive 
demand  for  luxuries  as  well  as  staples,  it  seems  hardly 
probable  that  anything  in  the  nature  of  silk  fabrics  can 
long  remain  exempt. 


aERMANY. 

(from  oue  own  correspondent.) 

Berlin,  September  28. 

The  following  is  the  usual  comparison  of  the  chief 
items  in  the  Eeichsbank's  statement  of  September  23rd 
this  year  and  last : — 

1899.  1898. 

£  £ 

Metal  stock 40,093,250     ....      42,035,050 

Discounts 40,915,500     37,281,550 

Loans    3,284,350     ....        4,786,450 

Notes  in  circulation 56,348,000     ....       55,183,050 

Untaxed  note  reserve     ..     [^H^m'^''    ••••        3,124,700 

The  reserve  of  untaxed  notes  was  £4,316,655  two  years 
ago,  £8,182,600  in  1896,  and  11,213,700  in  1895. 

The  reserve  of  untaxed  notes  is  not  infrequently 
exceeded  to  a  considerable  extent  in  the  last  week  of 
September,  but  the  rapidity  of  this  movement  this  year 
is  the  most  interesting  feature  of  the  bank  statement. 
The  reserve  diminished  by  £2,628,750  during  the  week, 
which  was  all  the  greater  a  surprise  as  it  was  freely 
predicted  the  statement  would  show  a  reserve  of 
£3,100,000.  It  should  be  remembered  the  reserve  was 
exceeded  by  £13,824,700  on  September  30th  of  last  year. 
This  amount  sank  to  £7,764,350  on  October  3l8t,  but 
rose  again  to  £14,147,750  by  December  31st. 

The  discounts  are  now  £6,350,000  larger  than  at  the 
corresponding  period  last  year,  though  the  loans  are 
£1,500,000  less.  The  combined  demands  on  the  bank's 
resources  are  greater  than  ever  known  at  the  same  time 
of  year. 

Following  is  a  comparison  of  the  changes  in  the  chief 
items  during  the  last  three  years  : — 

1899.  1898.  1897. 

£  £  £ 

Metal  stock —   596,250     . .     —   350,400     . .     -|-      41,800 

Discounts -(-1,736,200     ..     -|- 3,237,200     ..     +    598,300 

Loans    —     77,700     ..     +      28,500     ..     — •   215.100 

Deposits   —   921,150     ..     +    357,200     ..     —1,145,900 

Untaxed      note 
reserve —2,628,850     . .     —2,380,650     . .     —1,274,400 

September  money  ranges  from  6|  to  6|  per  cent.,  and 
is  easier.  The  Seehandlung  offered  moderate  sums  at 
5|  per  cent.  Money  on  call  is  available  at  3^  per  cent., 
which  is  a  half  per  cent,  less  than  on  Monday.  The 
private  discount  rate  is  somewhat  below  the  Bank  rate, 
ranging  about  4^  per  cent. 

The  Eeichsbank  is  anticipating  a  strong  demand  for 
money,  but  hopes  that  an  advance  of  the  rate  will  not 
be  necessary  before  the  end  of  the  month. 

The  bourse  remains  weak.  Mining  shares  tend  down- 
wards on  London  news,  and  the  tight  money  market  of 
New  York  also  caused  a  general  depression  yesterday. 
There  was  a  sharp  fall  only  in  Transvaal  railway  shares, 
which  dropped  5  per  cent.  Coal  and  iron  shares  did  not 
fall  more  than  1^  per  cent.,  and  there  was  a  firmer  close  on 
the  report  that  the  coke  syndicate  had  decided  to  raise 


prices  2|  marks  a  ton.     Government  paper  continues  \ 
weak.  ! 

The  bourse  has    nearly  lost  hope  there    will   he  a  I 
peaceful  settlement  of  the  Transvaal  difficulty.      How-  ' 
ever,  the  stock  market    has  been  under  the   influence  i 
of   the    South    African   trouble    for    some     time,    and  ' 
has    gradually   made    arrangements  to  meet  whatever 
situation  may  arrive.     The  tendency  to  liquidate  on  the  '' 
part  of  weak  speculators  continues,  but  there  is  a  strong 
determination  on  the  part  of  the  heavier  investors  to 
resist  the  downward  movement.      Consequently  quota- 
tions have  yielded  quite  gradually  so  far.     One  result  of 
the  unsettled  feeling  and  the  general  paring  of  quotations 
is  the  outcropping  of  a  tendency  on  the  part  of  a  portion 
of  the  speculative  public  to  take  advantage  of  the  bourse 
law  which   classifies  certain  transactions  as  gambling. 
When  they  were  winning  it  was  business,  but  when  they 
began  to  foresee  losses  it  was  no  better  than  a  faro  bank. 
The   professional   element,  of  course,  is  bound   by  the 
common    notions    of   commercial   honour   not   to   hide 
behind  the  bourse  law.     It  appears  probable  that  tbe 
September    settlement    will    bring  out   a  considerable 
number  of  speculators  who  would  rather  win  than  lose, 
even  at  the  expense  of  their  commercial  standing. 

Der  Deutsche  CEkonomist,  while  defending  the  bank 
"  consortium  "  which  has  been  placing  most  of  the  loans 
of  the  cities  and  States  of  Germany,  from  the  charge  of 
oppressing  the  smaller  cities,  thioks  that  the  proposal  to 
establish  a  communal  bank  is  worthy  of  careful  con- 
sideration. The  objection  that  one  city  would  not  wish 
to  be  responsible  for  the  loans  of  other  cities,  it  thinks, 
misses  the  point  of  the  discussion,  for  no  one  would  be 
foolish  enough  to  advocate  this  procedure.  The  dlkono- 
mist  thinks  that  the  bourse  procedure  would  present  no 
difficulty  if  the  necessary  capital  were  once  enlisted. 
The  bank  would  adopt  methods  similar  to  those  employed 
by  the  mortgage  institutions,  receiving  the  papers  of  the 
cities  and  towns  and  other  interested  corporations  on 
deposit,  and  issuing  in  their  place  one  class  of  paper  on 
the  basis  of  these  guarantees. 

The  bank  "  consortium  "  need  have  no  uneasiness  on 
account  of  theestablishment  of  such  an  institution,  because 
it  would  still  have  to  ask  for  their  co-operation  in  placing 
large  loans,  while  the  big  banks  would  be  only  too  glad 
to  be  relieved  of  the  burden  of  marketing  numerous  small 
loans  of  the  third-class  cities. 

The  protest  against  the  4  per  cent,  type  of  loans  is,  of 
course,  regarded  as  useless,  as  the  type  is  determined 
when  there  is  such  a  strong  demand  for  money  for  in- 
dustrial purposes  by  the  loaning  public,  and  not  by  the 
cities.  The  public  has,  however,  shown  an  unwillingness 
to  accept  new  3|  and  3  per  cent,  city  bonds  on  any 
conditions. 


iff 


AUSTEIA-HUNOART. 

(FROM    OUR  OWN   CORRESPONDENT.) 

Vienna,  September  26. 

The  Imperial  Laio  Gazette  last  Saturday  publishi 
the  Imperial  Decree  on  the  economical  relations  to 
Hungary,  which  are  based  upon  reciprocity  and  are 
legalised  by  a  Parhamentary  vote  in  Hungary,  whilst  in 
Austria  they  have  only  been  settled  and  sanctioned  with 
the  help  of  a  paragraph  in  the  Constitution  giving  the 
Emperor  absolute  power  in  case  the  Austrian  Parlia- 
ment should  find  it  impossible  to  assemble.  By  the 
same  decree  the  concession  of  the  Austro-Hungarian 
Bank  has  also  been  prolonged,  the  repayment  of  the 
dtbb  of  80  millions  incurred  by  the  Govornment  towards 
the  Bank  has  been  provided  for,  and  the  withdrawal  of 
the  State's  notes,  the  return  to  cash  payments,  and  the 
establishment  of  the  new  currency  have  been  decreed. 

This  is  doing  more  by  the  aid  of  paragraph  14  than  was 
ever  dreamed  of  by  even  the  most  absolutist  Minister. 
Count  Thun'g  mission  is  considered  over,  and  a  few 
hours  after  the  publication  of  the  Imperial  Decree  he 
tendered  his  resignation,  which  the  Emperor  has  not  yet 
accepted,  although  he  is  busy  selecting  a  successor. 
None  but  a  member  of  the  high  nobility  will  satisfy  him, 
because  he  believes  ttiat  to  obtain  a  majority  v/ith  which 
the  Germans  can  be  beaten,  his  Government  must  have 
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the  support  of  the  Bohemian  landowners  aid  the 
clergy,  with  their  adherents.  The  Emperor's  choice 
appears  to  have  fallen  upon  Prince  Alfred  Liechtenstein, 
whose  plan  was  to  reconcile  all  the  German  parties  (the 
Nationalists  excepted)  by  withdrawing  the  languages 
decree,  to  summon  Parliament  immediately,  and 
let  it  debate  a  new  law  for  Bohemia,  with 
three  languages  zones — a  purely  Czech,  a  purely 
German,  and  a  restricted  mixed  zone.  Prince 
Liechtenstein  knew  that  he  would  offend  the  Czechs 
by  this  policy,  and  his  calculations  were  made  so  as  to 
let  the  Czechs  be  in  opposition.  But  it  seems  that  he 
did  not  succeed  in  satisfying  the  Poles,  who  threatened 
they  would  join  the  Czechs,  and  then  the  Government 
would  have  no  majority.  So  the  Emperor  is  likely  to 
appoint  officials  only  to  the  different  departments  who, 
though  they  will  be  Ministers,  will  have  no  political 
significance  or  influence.  But  then  the  difficulty  of 
assembling  Parliament  again  arises.  The  great  question 
at  present  is,  how  the  Government  is  to  get  its  Austro- 
Hungarian  Budget  voted  ?  The  Austrian  Budget  will 
no  doubt  be  settled  by  paragraph  14,  but  the  common 
l^udget — the  millions  required  for  the  army  and  the 
oreign  OfEce  and  foreign  representation — must  be  voted 
Liv  the  Delegations,  and  the  Delegates  are  elected  by 
Parliament.  Count  Thun  did  dream  that  he  could 
prolong  the  functions  of  last  year's  Delegations  with  the 
help  of  paragraph  14,  but  this  would  have  degraded  the 
Constitution  to  such  a  farce  that  probably  not  even 
Count  Thun,  and  certainly  no  successor,  could  risk  it 
and  take  the  consequences. 

The  fall  of  Count  Thun's  Cabinet  is  generally  con- 
sidered as  a  change  for  the  better.  It  is  hoped  that  a 
change  of  system  will  follow,  and  that  Parliament  will 
be  again  assembled  and  will  take  its  place  as  the  upper- 
most legislative  body.  A  great  number  of  most  im- 
portant public  works,  the  plans  of  which  are  worked 
out  in  every  detail,  have  been  postponed  for  more  than 
a  year  by  the  unsatisfactory  political  circumstances  of 
the  country.  A  number  of  new  railway  lines — among 
them  one  to  Trieste,  and  several  in  the  Alp  districts— the 

;ilding  of  canals,  the  corrections  of  rivers  and  mountain 

earns  which  cause  enormous  damage  every  year,  all 
tiiese  things  have  been  laid  aside  while  Parliamect 
could  not  meet.  There  is  perhaps  no  country  in  Europe 
that  has  more  watercourses  that  might  be  made  useful 
than  Austria,  and  there  is  certainly  no  country  where 
they  have  been  less  adapted  to  public  use,  partly  because 
the  country  lacks  capital,  and  partly  because  short- 
sighted governments  have  made  enterprise  a  difficult 
thing  in  Austria. 

Tbe  Vienna  bourse  has  suffered  from  the  events  of  the 
week,  and  finds  it  diflScult  to  prepare  for  settling  day. 
The  banks  asked  interest  amounting  to  e^andGf  per  cent., 
aod  prolongations  could  not  be  obtained  under  7  per  cent. 
The  suicide  of  a  broker  who  owned  5,000  securities  that 
were  thrown  upon  the  market  caused  the  fall  of  several 
excellent  investments — for  instance,  Turkish  Tobacco 
shares,  Turkish  Lottery  bonds,  tramway  shares,  shares  of 
the  Alpine  and  Bohemian  mining  companies,  and  even 
the  shares  of  the  Credit-Anstalt.  A  few  days  ago  a  specu- 
lator sold  8,000  of  the  latter  in  a  few  days,  and  caused 
I'a  fall  from  which   they  have  not  yet  recovered.     The 

ares  of  the  Alpine  Mining  Company  sank  from  282  to 

'J  one  day  last  week,   but  they  have  recovered  their 

■ure  since  then. 

The  Danube  Navigation  Company  had  to  stop  traffic 
.for  a  fortnight  in  conFcquence  of  the  floods.  On  Friday 
jlast  traffic  was  again  resumed.  The  damage  caused 
'by  the  floods  to  the  company's  property  is  not  serious, 
but  the  stopping  of  traffic  during  the  busiest  part  of  the 
■year  will  be  felt  in  the  year's  receipts. 

From  January  1,  1900,  the  currency  of  Austria  and 
Hungary  will  be  changed.  The  florin  and  kreuzer  will 
cease  to  exist,  and  be  replaced  by  crowns  and  hellers. 
The  latter  coins  have  long  been  in  circulation,  and  being 
worth  just  one-half  of  the  old  unity,  the  public  has  easily 
laccustomed  itself  to  them,  though  the  old  designations 
are  siill  ueed.  It  will  be  a  diflicult  affair  for  firms  and 
companies  whose  business  year  does  not  coincide  with 
the  calendar  year  to  change  their  books. 


Five  Hungarian  railway-car  manufactories  have  made 
an  arrangement  by  which  all  orders  received  by  them  will 
be  distributed  among  the  five  works,  in  a  proportion 
previously  agreed  upon. 


BOOKS    RECEIVED. 

Economic  Writings  of  Sir  W.  Petty.     By  C.  H.   Hull. 

Cambridge  University  Press. 
The  Distribution  of  Incovie,     By  William  Smart,  M.A., 

D.Phil.,    LL.b.      (London)    Macmillan  'and    Co., 

Limited. 


NEW    LOANS    AND    NEW    COMPANIES. 


The  new  issues  of  the 
shares,  Ac,  have  been 


current  year,  exclusive  of  vendors' 
as  follows : — 


160,000 


Amount  previously  subscribed 
Issues  of  the  week — 

Egyptian  Cotton  Mills   

Stock    Conversion  and  Invest. 

Trust,  £1  at  ±1 12s  

Do  4i  %  Pref..  £5  at  fS  lis 
Barcelona  Tramways  Co.  5  % 

Prcf.,  £10 : .'. 

Steam  Herring  Fleet  

Kgyptian  Government  Irrigation 

Trust,  4  %  Certs.,  at  f  103. .    640,000 


Capital  Applications. 

Amount 

Nominal      Offered  to 

Capital,      the  Public. 

£  £ 

..107,40*,240 


First 

Payment  Further 

Thereon.  Liability. 
£  £ 


250,000 
125,000 

70,000 
100,000 


Total  offered  for  subscription  to  date 
in — 

1899 £108,770  801 

1898 124,976,252 

1897 107,924,898 

1896 121,741,156 

1895 


120,000 


186,226 
145,444 


90,000 
494,400 


1,366,561     ..      330,491     ..1,036,070 
Total  offered  lor  BUbsoription  for  the 
whole  yeJ».r — 

1898  £150,173,365 

1897  157,299,000 

1896 152,806,791 

1895  104,690,105 

87,355,635  1 1894 91,831,504 


160,000 


206,917 
170,444 


70,000 
100,000 


659,200 


40,000 

20,691 
25,000 

70,000 
10,000 

164,800 


NEW  CAPITAL  ISSUES. 


The  Egyptian  Cotton  Uills,  Limited. — With  a  capital 
of  £160,000  in  £1  shares,  tho  whole  of  wliich  are  now  offered 
for  subscription,  this  company  has  been  formed  for  the  purpose 
of  erecting  and  working  a  cotton-spinning  and  weaving  mill  at 
Eoulac,  a  suburb  of  Cairo,  where  a  freehold  site  has  already  been 
secured  close  to  the  Nile  and  to  a  branch  of  the  Egyptian  trunk 
line  of  railway.  The  purchase  price  for  the  authorisation  or  con- 
cession, together  with  the  land  at  Boulac,  has  been  fixed  by  the 
vendors,  Chadwick  and  Co.,  Limited,  at  £45,000,  payable  as  to 
£30,000  in  cash  and  as  to  £15,000  in  cash  or  shares  at  the 
option  of  the  directors.  The  prospectus  states  that  it  is 
intended  to  manufacture  the  coarser  kinds  of  cloth.  Such 
manufacture  has  proved  \ery  successful  in  other  countries, 
such  as  Japan  and  Mexico,  and  as  the  capitalisation  is  moderate 
there  seems  to  be  a  fair  prospect  of  success.  It  is  stated  that 
the  shares  ha\  e  been  over-subscribed  for. 

The  Stock  Conversion  and  Investment  Trust, 
Limited. — This  company  announces  an  issue  of  250,000  £1 
ordinary  shares,  of  which  59,000  are  reserved  to  bo  offered  to 
the  holders  of  the  founders'  shares,  in  terms  of  an  arrange- 
ment for  the  extinction  tliereof,  and  191,000  are  now  ofi'ered 
for  subscription  at  £1  12s  per  share,  and  25,000  4i  per  cent, 
cumulative  preference  shares  of  £5  at  £5  lis  per  share.  We 
deal  fully  with  the  circumstances  of  this  issue  in  another 
column. 

Egyptian  Government  Irrigation  Trust  Certifi- 
cates.— This  is  a  further  issue  of  the  Four  per  Cent.  Certifi- 
cates issued  in  connection  with  the  great  irrigation  works  on 
the  Nile.  Tho  total  issue  is  to  be  £2,714,700,  of  which 
£430,000  have  been  issued,  and  there  are  now  offered  for  sub- 
scription 6,400  certificates  of  £100  each,  at  the  price  of  £103 
per  cent.  Pay  warrants  for  a  further  sum  of  £1,110,000  have 
been  deposited  with  the'  Bank  of  England  to  secure  the  pay- 
ment of  the  interest  and  sinking  fund  of  the  present  issue. 
Considering  tiie  satisfactory  character  of  the  security  oflfered, 
the  certificates  ai*e  an  excellent  investment  at  the  price  fixed 
for  them. 


MEETINOS,    &c. 


HONGKONG    AND    SHANGHAI    BANKING    CORPORATION. 

The  half-yearly  meeting  of  the  shareholders  in  tho  Hongkong 
and  Shanghai  JJanking  Corporation  was  held  in  Hongkong  on 
August  19th.  Mr  R.  M.  Gray  presided.  The  following  is  tho 
official  report  of  tho   procebdings  supplied  to  us  : 

The  Chief  Manager  having  read  the  notice  convening  tho  meet- 
ing, and  tho  Chairman  having  road  the  report  of  the  diroctor.'i, 

Tho  Chairman  said  :  Gentlemen,  the  directors  have  tho  pleasure 
of  coming  before  you  with  another  excellent  report,  being  able  to 
recoramond  a  dividend  of  £1  IDs  per  share,  place  10  lacs  to  reserve, 
making  it  S11,000.000.  write  $250,000  off  property  account,  and 
carry  forward   8963,000  odd.      Ten    millions    of    the  reserve  arc 
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invested  in  gold  securities,  as  stated  in  the  chairman's  speech  at 
the  last  meeting.  In  the  present  report  we  give  a  detail  of  said 
investments,  viz. : — You  will  notice  that  £250,000  of  the  23  per 
cent.  Consols  stand  at  95  and  exchange  of  2s  6d,  say,  §1,900,000. 
When  the  reserve  was  being  converted  into  sterling  at 
exchange  of  2s,  we  thought  of  writing  down  the  price  of  the 
Consols  to  90  and  exchange  of  2s :  but  as  that  method  would 
increase  their  cost  in  our  books  from  19  lacs  to  22i  lacs  of  dollars, 
and  as  the  special  reserve  had  so  long  stood  at  2s  bd  exchange  and 
95  we  decided  to  let  the  entry  remain  as  it  has  stood  for  a  number 
of  years.  The  remainder  of  our  2J  per  cent.  Consols,  say  £522,500, 
we  have  written  down  to  90,  say  £470,250  :  they  are  converted  into 
dollars  at  exchange  of  2s,  say  §4,702,500.  The  remaining  item  in 
the  investment  account,  £347,000,  which  is  described  as  "  other 
sterling  securities,"  consists  of  Indian  sterling  loans  and  railway 
debenture  bonds,  colonial  stocks  and  bonds,  Greek  Guarante.^d  Loan, 
and  London  County  Council  bonds.  They  stand  in  our  books  at 
what  they  cost,  say,  £339,750,  converted  into  dollars  at  exchange  at 
2s,  say  $.5,397,500.  I  enter  into  the  foregoing  explanation  as  our 
Consols  being  in  our  books  at  different  rates  might  be  puzzling  to 
some  of  our  friends.  The  placing  of  10  lacs  to  the  reserve  fund, 
making  it  just  that  amount  larger  than  the  paid-up  capital,  marks 
an  epoch  in  the  history  of  the  bank,  and  will,  I  hope,  meet  with 
the  approval  of  our  shareholders  and  well  wishers.  Our  business 
is  now  so  extensive,  and  divided  over  so  many  places,  that  a 
large  reserve  in  addition  to  our  paid-up  capital  i.T  of  the 
utmost  importance  to  our  future  well-being.  A  bank  wants  three 
things— viz..  good  character,  good  management,  and  solid  resources 
of  its  own.  In  the  absence  of  any  one  of  these,  pronounced  success 
would  be  imposible.  Our  proposal  to  write  §250,000  off  property 
account  will,  if  approved  of,  reduce  the  amount  at  which  the  whole 
of  the  bank's  properties  stand  in  our  books  to  171,610-05.  You  are 
aware  that  our  object  is,  as  far  as  possible,  to  eliminate  all  non- 
interest  bearing  accounts  out  of  our  books.  Our  properties 
originally  cost  $2,151,000,  and  are  now  worth  a  sum  largely  in 
excess  of  that  amount ;  some  of  them  now  require  extensive  altera- 
tions and  others  total  reconstructioti  to  make  them  suitable  for 
present  requirements.  Theie  are  many  ports  where  we  still  rent 
otHces,  and  where  it  would  be  desirable  to  purchase  land  as  favour- 
able opportunities  oiler  and  to  erect  premises  of  our  ov/n.  This  is 
our  aim,  and  the  present  satisfactory  state  of  the  bank  premises 
account  places  us  in  a  good  position  to  realise  it.  Our  note  circula- 
tion is  $3,622,695  in  excess  of  our  authorised  issue  of  10  millions  ; 
against  said  excess  wc  have  lodged  with  the  Hongkong  Government 
§5,000,000,  leaving  us  a  margin  for  the  further  issue  of  notes  to  the 
extent  of  $1,377,305  against  the  coin  already  deposited.  The 
Hongkong  Government  has  recently  extended  the  privilege  we  at 
present  enjoy  of  issuing  notes  in  excess  of  the  amount  of  our  paid- 
up  capital  against  a  deposit  of  coin,  for  a  further  period  of  twelve 
months,  expiring  at  the  end  of  July,  1900.  The  Straits  Govern- 
ment is  gradually  getting  its  notes  into  circulation.  In  time,  we 
will  be  able  to  make  available  for  Hongkong  the  amount  of  our 
note  circulation  hitherto  set  apart  for  the  Straits  Settlements. 
Our  current  accounts  and  fixed  deposits  in  silver  show  a  small 
increase  compared  with  the  previous  six  months,  say  together 
$92,750,219-18  against  $87,943,573-21  on  December  31st.  Our 
current  accounts  and  fixed  deposits  in  gold  also  show  an  increase 
of  £1,651,451  14s  2d  accounted  for  by  the  considerable  amount  of 
Chinese  Grovernment  funds  we  then  had  in  our  possession  ;  for  a 
similar  reason  our  cash  balance  is  unusually  large.  Bills  payable 
show  a  small  decrease  and  bills  receivable  a  small  increase.  On 
the  last  occasion  which  we  met  here  my  predecessor  stated 
that  we  had  participated  in  the  floating  of  a  Chinese 
loan  for  £2,300,000.  Since  then  we  have  participated 
in  the  floating  of  a  Japanese  loan.  The  moderate  profits 
wo  realised  on  both  transactions  will  come  into  the  half-year's 
accounts  to  December  31.  The  China  question  still  keeps  pro- 
minently before  the  world,  and  is  likely  to  do  so  for  years.  The 
great  trading  nations  want  a  prosperous  China  and  equality  of 
opportunity  in  commerce.  I  sincerely  hope  that  such  may  turn 
out  to  be  the  end  of  all  the  rivalries  of  recent  years.  The  Indian 
Currency  Commission '  has,  after  lengthy  investigation,  decided 
upon  a  gold  standard,  fixing  the  exchange  at  Is  4d  per  rupee. 
Whatever  the  policy  of  the  Government  of  India  may  be  with 
regard  to  currency,  the  people  of  India  will  continue  to  use  silver. 
It  is  their  money,  and  commodities  will  be  measured  in  itformany 
a  day  to  come.  Although  we  have  not  any  artificial  expedients 
for  equalising  rates  in  China,  our  exchange  has  recently  been 
almost  as  steady  as  that  of  India.  Such  a  state  of  things  affords 
very  little  chance  for  making  large  profits  in  exchange.  Brilliant 
as  are  the  results  -which  we  now  place  before  you,  and  as  they 
have  been  recently,  I  think  it  only  right  to  point  out  that  as  far 
as  we  can  see  it  will  be  an  impossibility  to  continue  them  upon  the 
same  scale  in  the  future.  Ordinary  exchange  banking,  with  finely-cut 
margins,  can  only  yield  moderate  profits.  We  can  congratulate  our- 
selves that  while  the  opportunity  for  making  extraordinary  profits 
lasted  we  took  full  advantage  of  it,  and  placed  the  bank  in  a 
position  of  immense  strength  and  security,  .\nother  thing,  gentle- 
men, we  have  recently  had  an  almost  complete  immunity  from 
losses.  It  is  hardly  necessary  for  me  to  remind  you  that  this 
happy  result  is  due  to  the  thoughtful  care  and  ability  exercised  by 
our  chief  manager,  ably  seconded  by  the  managers  at  our  various 
branches  and  the  staff  generally,  and  so  long  as  our  interests  are 
in  such  good  hands  we  may  feel  confident  that  whatever  the 
difficulties  may  be  in  the  future,  the  bank,  under  such  able 
management,  is  in  an  excellent  position  to  come  well  through 
them.  While  touching  upon  this  point,  I  would  add  that  the 
directors  feel  sure  that  the  shareholders  will  unite  with  them  in 
congratulating  Sir  Thomas  Jack.son  on  the  recent  well-deserved 
honour  conferred  on  him  by  her  JIajesty,  showing  that  his  services 
have  been  recognised  in  a  wider  sphere  than   our  own  immediate 


circle.  Before  moving  the  adoption  of  the  report  and  accounts,  I 
shall  be  happy  to  answer  any  questions  which  any  shareholders 
may  desire  to  put. 

No  questions  being  asked,  the  Chairman  proposed  that  the  report 
and  accounts  be  adopted. 

Mr  E.  S.  Whealler  seconded  the  motion,  which  was  cordially 
carried. 


CBEDIT  ASSURANCE  AND  GUARANTEE   CORPORATION,  LIMITED. 

The  second  annual  meeting  of  the  shareholders  in  the  Credit 
Assurance  and  Guarantee  Corporation,  Limited,  was  held  on  the 
28th  inst.,  at  the  Cannon-street  Hotel,  London,  Mr.  E.  J.  Smith 
presiding. 

The  secretary  (Mr  H.  Skeates)  having  read  the  notice  convening 
the  meeting. 

The  Chairman  said  lie  -was  quite  conscious  that  at  the  annual 
meeting  last  year  the  directors  had  to  present  a  report  which 
represented  only  a  very  short  period  of  actual  operations,  and  which 
was  naturally  handicapped  by  all  that  belonged  to  the  formation  of 
a  large  company.  They  had  had  since  then  a  clear  year,  and  they 
had  also  had  an  opportunity  of  not  only  testing  the  principles  upon 
which  the  corporation  was  established,  but  of  judging  as  to  how 
far  they  might  calculate  upon  their  future  success.  They  had 
made  progress,  and  he  supposed,  by  comparison  with  the  progress 
which  other  assurance  companies  in  this  country  had  made,  very 
satisfactory  progress  indeed.  In  the  second  year  of  their  existence 
they  were  able  to  present  a  report  which  showed  an  increase  in 
their  premiums  from  £11,000  to  £34,000,  with  claim.s  which 
were  certainly  not  above  the  average,  but,  he  thought,  below, 
and  with  expenses  which  were  considerably  decreased. 
He  did  not  suppose  that  anyone  expected  a  dividend  this  year. 
Under  any  circumstances  it  would  have  been  most  unwise,  and  it 
was  possible  that  under  certain  circumstances  it  would  have  been 
unsafe,  to  pay  a  dividend  ;  but  in  any  case  it  was  pretty  clear  to  the 
directors  that  they  had  but  one  duty  to  perform,  and  that  was  to 
build  up  a  business  which  should  bring  them  something  worth 
having  in  the  future,  and  to  begin  to  establish  a  reserve  fund  which 
would  make  the  corporation  substantial  and  command  the  con- 
fidence of  the  public.  He  was  reading  only  that  morning  an  appeal 
from  a  financial  paper  respecting  the  keeping  up  of  the  idea  upon 
which  this  corporation  was  established ;  he  meant  the  idea  of  credit 
assurance  in  order  to  help  tradespeople  who  needed  help  at  a  time 
when  it  was  almost  impossible  to  get  it  in  the  ordinary  way.  His 
belief  in  credit  assurance  was  as  strong  to-day  as  it  ever  was,  and 
the  directors  were  using  every  means  to  establish  it  in  this  country, 
and  to  make  it  successful,  not  only  in  order  to  help  those  whom 
they  wished  to  help,  but  to  earn  dividends  for  the  shareholders  who- 
had  entrusted  the  directors  with  their  money.  But  at  the  very 
beginning  of  their  operations  they  found  it  would  be  necessary  for  so 
large  a  corporation  with  so  much  capital  to  do  other  business- 
than  credit  assurance  while  they  waited  for  the  idea  to  be 
accepted  by  those  who  wanted  help ;  so  they  took  up  several 
kinds  of  assurance  work,  which  had  been  very  productive,  and 
which  had  resulted,  in  conjunction  with  credit  assurince,  in 
bringing  them  large  premiums,  and  in  putting  the  corporation 
upon  a  sound  basis.  He  had  seen  in  some  of  the  friendly  notices 
on  the  report  a  suggestion  that  it  would  be  well  to  reduce  the 
number  of  directors.  So  far  as  the  opinion  of  the  directors  was- 
concerned,  they  did  not  recommend  any  such  course.  Credit 
assurance  was  a  different  kind  of  assurance  from  anything  else 
before  the  public,  and  personal  influence  had  very  much  to  do  with 
gaining  clients,  and  the  more  that  influence  was  spread  over  the 
country  the  more  likely  the  corporation  would  be  successful.  If 
the  shareholders  referred  to  the  sum  which  had  been  paid  to  tho 
directors  they  would  see  that  it  did  not  average  £30  oacli 
for  the  whole  of  the  year.  In  the  natural  course  of 
events  the  board  must  decrease,  and  in  all  probability  the  directors 
would  not  ask  the  shareholders  to  fill  up  any  vacancy  which  nnghJ; 
occur.  There  was  one  item  in  the  report  which  would  naturally 
cause  some  little  curiosity.  The  corporation  was  only  two  years- 
old,  and  yet  they  brought  up  another  insurance  company.  He  did 
not  know  whether  there  was  any  precedent  for  that,  but  there  cer- 
tainly was  a  very  good  reason  for  it.  The  National  .-Vccident 
Insurance  Company,  Limited,  was  one  of  very  good  standing,  quite 
substantial  and  safe ;  but  it  was  not  progressing,  for  reasons  which, 
they  thoroughly  understood.  It  was  really  located  in  Cardiff,  and 
had  no  London  head  office  and  no  London  connection.  They  saw 
that  by  purchasing  it  at  a  fair  valuation,  and  uniting  it  with  i-heir 
own  business,  they  could  make  much  better  use  of  it  than  that 
company  could,  and  that  in  tho  end  it  would  result  in  pecuniary 
gain.  The  board  of  the  National  were  willing  to  constitute  theiit 
solves  a  committee  of  reference  to  give  the  directors  of  this  corpora- 
tion tho  whole  of  their  support  after  they  had  purchased  the  business, 
and  therefore  lo  keep  together  the  connection  and  to  increase  it  as 
much  as  possible.  He  was  not  going  to  prophesy  any  very  great  things 
from  the  purchase  ;  ho  could  only  say  that  there  was  every  prospect 
of  the  business  wnichthey  had  taken  over  being  a  groat  advantago 
to  the  corporation,  and,  so  far  as  their  experience  was  concerned, 
they  did  not  in  any  way  regret  tho  bargain,  .\ltogether,  the 
directors  looked  forward  to  a  very  substantial  increase  in  the  cor- 
poration's business,  and  to  better  profits  being  obtained.  He  did 
not  want  to  hold  out  hopes  that  would  not  be  realised.  He  only 
wished  to  say  frankly  and  sincoroly  that  their  experience  as  a  cor- 
poration up  to  date  gave  them  so  much  promise  for  the  future  that 
liis  own  opinion  was  that  this  would  bo  the  last  meeting  at  which 
they  would  not  be  able  to  declare  a  dividend.  The  Chairman 
concluded  by  moving  the  adoption  of  the  report  and  accounts. 

His  Honour  Judge  Bompas,  Q.C,  seconded  the  motion,  and 
remarked  that  the  increase  in  tho  business  was  not  only  satisfao- 
tory,  but  remarkable. 

Koplying  to  questions,  the  Chairman  said  the  directors  did  not 
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admit  that  the  expenses  were  excessive  for  an  assurance  company 
in  the  second  year  of  its  existence,  but  they  were  aware  that  they 
would  be  able  to  reduce  them  considerably  when  the  necessary 
expenses  of  formation  had  been  discharged.  The  agents'  balances 
outstanding  had  been  considerably  reduced,  many  of  them  having 
been  paid  since  the  accounts  were  made  up.  There  was  no  ques- 
tion of  a  call  at  the  present  moment,  and  he  thought  the  share- 
holders had  better  leave  that  matter  to  the  directors,  who  would 
carry  out  any  pledge  they  had  given  on  the  subject. 

The  motion  was  unanimously  agreed  to. 

The  retiring  directors  and  auditors  were  re-elected,  and  votes  of 
thanks  were  accorded  the  chairman  and  directors,  and  also  the 
management  and  stai?  of  the  corporation. 

The  general  manager  (Mr  F.  J.  Lee-Smith)  returned  thanks  on 
behalf  of  the  staff,  and  stated  that  during  the  past  few  weeks  the 
corporation  had  been  fortunate  in  securing  certain  contracts  which 
would  produce  a  large  pvemium  income  from  year  to  year.  He 
considered  that  the  corporation's  success  was  absolutely  assured. 

The  proceedings  then  terminated. 


KENT    COLLIERIES    CORPORATION,    LIMITED. 

The  ordinary  general  meeting  of  the  shareholders  in  the  Kent 
Collieries  Corporation,  Limited,  was  held  on  the  26th  inst.  at  the 
Cannon  street  Hotel,  London,  and  was  followed  by  a  special 
meeting  for  the  consideration  of  a  proposal  for  amalgamation 
with  the  Kent  Coal  Exploration  Company,  the  Kent  Coal  Finance 
and  Development  Company,  and  the  Mid-Kent  Coal  Syndicate  by 
I  transfer  of  the  undertakings  to  the  Consolidated  Kent  Collieries 
Corporation,  Limited,  to  be  incorporated.  Sir  O.  R.  Slacke,  C.B., 
the  chairman  of  the  company,  presided. 

The  secretary  (Jlr  H.  F.  Lewis)  having  read  the  notice  convening 
the  meeting. 

The  Chairman  gave  a  brief  history  of  the  undertaking  since  the 
meeting  in  February  last,  and  said  that  the  unfortunate  position 
in  which  the  corporation  found  itself  almost  immediately  after 
entering  into  possession  of  the  works  at  Dover  was  common 
knowledge ;  but  it  involved  far  more  serious  consequences  than 
could  possibly  at  the  time  have  been  anticipated.  The  accident 
practically  amounted  to  the  temporary  loss  of  No.  1  or  the  Brady 
shaft.  From  an  engineering  point  of  view  this  was  most 
unfortunate,  but  the  manner  in  which  it  reacted  upon  the 
corporation  was  still  more  so,  inasmuch  as  it  entirely  upset  their 
financial  equilibrium  and  the  calculations  which  guided  the 
directors  when  they  went  to  allotment.  He  referred,  of  course, 
;  0  the  failure  of  their  contractors,  the  Colliery  and  (ieneral  Contract 
Company,  who  notified  their  inability  to  carry  out  their 
engagements  with  them  without  financial  assistance.  An 
offer  made  by  the  Phoenix  Syndicate  to  continue  the  sinking 
was  accepted  by  the  directors,  reserving  for  the  shareholders 
the  right  to  participate  upon  equal  terms  with  outsiders 
in  the  benefit  of  the  new  contract  then  entered  into.  The 
limited  response  to  the  offer  discouraged  outside  subscribers,  and 
as  the  capital  of  the  Phoenix  Syndicate  available  did  not  exceed 
£35.000,  the  executive  of  the  .syndicate  did  not  feel  justified  in  pro- 
ceeding with  the  new  contract.  The  works  at  Dover  were  conse- 
quently now  being  carried  on  by  the  corporation  itself,  but  the 
resources  at  the  command  of  the  directors  were  wholly  inadequate 
for  the  completion  of  the  works,  and,  therefore,  whether  the  amal- 
gamation was  adopted  or  not,  it  would  be  necessary  for  the  share- 
holders to  provide  the  capital  required  to  bring  their  great 
enterprise  to  a  successful  issue.  Having  referred  to  the  prospects 
of  the  corporation,  and  dealt  in  detail  with  the  principal  items  in 
the  accounts,  the  Chairman  concluded  by  formally  proposing  the 
adoption  of  the  report  and  accounts. 

Mr  G.  P.  Simpson  (managing  director)  seconded  the  motion. 

Mr  Charles  Layton  criticised  the  past  management,  and  said  that 

he  could  not  help  thinking  that  the  shareholders  had  great  cause 

of  complaint  against  the  directors,  who  had   kept  them   waiting 

iractically  for  two  years  before  giving  them  any  information  of  the 

working  of  the  company.  There  was,  he  said,  no  record  at  Somerset 

H' 10  with  regard  to  the  shareholders  of  the  company.     He  had 

v.;  1    (1  to  see  who  the  shareholders  were  and  their  holdings,  and 

li       they  compared  with  the  holdings  in  the  syndicate,  and  so  on. 

'        'lont  application  had  been  made  at  the  offices  of  the  company, 

iihout  result.     He  also  complained  of  the  manner  in   which 

"ntures  had  been  issued,  and  miintaired  that  a  meeting 

sharehoit'erg  ought  first  to  have  been  held. 

Messrs  Hawkins,  Han^^llton,  AUatt,  Hughes-Hallett,  Franke,  and 

larke  also  addressel  th;  m=;eting. 

lying  to  quostiors,  the  CbairmaT  said  there  was  not  the 
>l)  doubt  as  to  the  liability  of  shareholders  in  respect  of  the 
00  of  uncalled  capital,  llr  Wreford  was  fully  qualified  by 
irtholding  to  act  as  a  director.  There  was  no  guarantee 
tlie  Colliery  Contract  Company  when  the  property  was 
taken  ever  by  this  comjany.  There  was  no  intention  of  calling 
in  further  expert  advice. 

The  motion  was  then  put  and  declared  carried,  on  a  show  of 
handj,  by  a  large  majority. 

The  extraordinary  general  meeting  foUowad. 

The  Chairman    proceeded  to   give    the   reasons  which  had  in- 
'  •'"■  iKiard  in  recommending  the  scheme  of  amalgamation 
I  lie  meeting.      The  argument  which  appealed  to  him 
'"  iy  was  the  extreme  desirability  of  obliterating  every 

elemmit  of  competition  with  regard  to  the  development  of  the  Kent 
Coal  Field.  Beiore  the  Exploration  Company  and  the  Finance  Com- 
pany came  into  existonco  they  had  the  field  to  themselves,  and  the 
choice  of  options  and  areas  for  exjloration.  If  any  one  company 
■•d  an  advantage  over  another,  such  advantag's  wan  with  th  s 
oorpoeation,  for  with  regard  to  the  liability  of  the  Exp'.oratit* 
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Company  and  that  of  the  Finance  Company  in  respect  of  the 
25,000  and  22,500  shares  in  this  corporation  held  respectively  by 
those  companies,  and  which  had  uncalled  and  unpaid  liabilities 
amounting  together  to  £41,250,  they  would,  in  the  adjustment,  be 
credited  with  that  amount,  and  the  other  companies  would  be 
debited.     He  then  proposed  the^resolution  for  amalgamation. 

Mr  G.  Wreford  seconded  the  motion. 

Mr  Hawkins  opposed  the  motion,  and  said  he  thought  there 
ought  to  be  a  proper  investigation  into  all  the  coal  concerns. 

Col.  Logan  asked  if  it  would  not  be  possible  to  work  tho  property 
with  the  uncalled  liability  of  £130,000. 

The  Chairman,  in  reply,  said  a  great  deal  of  the  £130,000  was 
mortgaged  to    the    debenture-holders. 

A  shareholder  expressed  surprise  at  this,  and  said  it  wag  the 
first  time  the  shareholders  had  been  told  that  the  uncalled  capital 
had  been  mortgaged. 

Mr  Layton  strongly  opposed  the  scheme,  because  it  covered  up 
the  past  transactions  in  connection  with  the  Kent  coal  companies, 
and  provided  those  who  had  been  responsible  for  so  much  mis- 
management and  so  many  questionable  transactions  with  a  "  cleaiu 
slate." 

The  resolution  was  then  put  and  declared  carried. 

Mr  C.  Layton  handed  in  a  demand  for  a  poll. 

A  resolution  approving  the  amalgamation  agreement  having 
been  agreed  to, 

Mr  Lee  moved  the  appointment  of  the  following  gentlemen  as 
directors  of  the  new  company  on  behalf  of  the  Kent  Collieries  Cor- 
poration : — Sir  Owen  Slacke,  Dr  E.  C.  Bobson  Roose,  Mr  G.  P. 
Simpson,  and  Mr  Alfred  R.  Newman. 

The  motion  was  seconded  by  Mr  Churchman,  and  declared 
carried,  with  one  dissentient. 

A  resolution  for  the  formal  winding  up  of  the  corporation,  with 
Mr  W.  H.  PanueU  as  liquidator,  was  also  declared  carried. 

The  proceedings  then  terminated. 

The  result  of  the  poll  was  afterwards  declared  as  follows : — For 
the  resolutions,  533,362  votes  ;  against,  14,862  votes. 


WAITEKAURI    GOLD    MINING    COMPANY,    LIMITED. 

The  ordinary  general  meeting  of  the  shareholders  in  tho  Waite- 
kauri  Gold  Mining  Company,  Limited,  was  held  on  tho  28th  inst. 
at  the  Cannon-street  Hotel,  London,  Mr  Thomas  Russell,  C.M.G., 
the  chairman  of  the  company,  presiding. 

The  acting  secretary  (Mr  W.  R.  Elston)  having  road  the  notice 
convening  the  meeting, 

The  Chairman,  in  moving  tho  adoption  of  the  report,  said  that 
during  tho  year  they  had  made  rapid  strides  in  tho  development  of 
tlie  property.  The  radical  and  impartant  changes  made  in  tho 
milling  department  had  been  highly  satisfactory.  Following  upon 
the  resolutions  passed  at  the  special  meeting  authorising  the 
increase  of  capital  to  £230,000,  the  directors  offered  the  share- 
holders 57,000  shares  at  par ;  they  were  all  taken  up,  mainly  by 
the  shareholders,  a  few  only  falling  to  the  underwriters.  Out  of 
the  shares  still  unissued  the  underwriters  were  entitled  to  2,800 
at  par ;  the  remaining  shares  were  quite  free  from  any  engage- 
ment and  available  for  the  company's  requirements  in  connection 
with  the  capital  account.  From  the  proceeds  of  these  shares 
they  had  paid  of?  the  temporary  loan  of  about  £22,000  they 
had  from  the  New  Zealand  Mines  Trust.  Tho  present  financial 
position  was  substantially  as  follows  :  —  They  had  in  cash 
balances  and  bullion  in  transit,  less  draft  current,  £17,363 ;  they 
had  also  due  to  them,  upon  shares  not  yet  fully  paid 
and  underwriters'  options  which  would  fall  to  be  exercised 
before  November  1st  next,  £6,425,  making  a  total  of  £23,788, 
while  the  debenture  debt  had  been  reduced  to  £22,400,  and  it  would 
have  been  reduced  still  more  if  the  holders  would  have  taken  pay- 
ment. They  held  20,500  shares,  which  at  the  present  market  prioe 
were  worth  about  £40,000,  so  that  their  financial  position  was  quite 
equal  to  their  requirements.  During  the  year  23,518  tons  of  ore 
were  treated,  the  bullion  from  which  realised  in  London  £70,276, 
or  £13,711  better  than  the  preceding  year.  The  mining  and 
milling  expenditure  on  revenue  account  was  £3,313  more -than  in 
the  previous  year.  The  balance  of  net  profit  was  £27,554,  which, 
added  to  the  balance  from  tho  las';  account  of  £8,946,  made  a  total 
available  balance  as  at  tho  end  of  tho  financial  year  of  £36,500, 
being  a  difference  of  £17,231  in  favour  of  tho  year  just  closed. 
This  sum  had  been  reduced  to  £13,662  by  tho  payment  of  dividends 
and  by  other  expenses.  They  had  resumed  work  in  parts  of  the 
mine  where  it  had  been  suspended  for  a  time,  and  general  activity 
had  been  infused  into  every  part  of  the  development  work  in  other 
sections.  With  reference  to  the  important  discovery  of  payable 
ore  in  tho  No.  1  level,  what  appeared  to  be  a  small  lode 
had  at  860  feet  from  the  cross-cut  widened  to  5  feet, 
and  afterwards  to  6  feet,  and  yielded  payable  ore,  sorao  of  it 
of  high  grade.  This  lode  had  been  followed  for  a  considerable 
distance,  and  ultimately  it  was  evident  that  tho  drive  was  in  tho 
cap  of  the  reef.  This  pointed  to  a  prolongation  of  the  golden  zone 
into  tho  hill  and  should  adfl  greatly  to  the  resources  of  tho  mine. 
He  congratulated  the  shareholders  upon  tho  change  which  had 
been  made  in  the  milling  departmint.  In  tho  early  history  of  the 
company  they  experienced  great  dillioultios  in  tho  treatment  of  the 
ore,  but  these  had  been  gradually  overcome  until  now  they  had 
converted  the  mill  to  a  wet  crushing  plant,  and  the  troatmont  of 
the  ore  was  giving  satisfactory  results,  a  bettor  extraction  of  bullion 
at  a  less  cost.  They  had  determined  to  add  20  head  of  stamps  to 
tho  mill,  but  it  was  thought  desirable  to  postpone  this  for  a  short 
time,  pending  inquiry  into  prospective  improvements  in  machinery 
and  in  order  that  their  additional  plant  should  bo  of  tho  most  up- 
to-date  character. 

Mr  Henry  J.  Bristow  seconded  tho  motion,  which  was  unani- 
mously agreed  to. 
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YUKON    GOLDFIELDS,    LIMITED. 

An  extraordinary  general  meeting  of  the  holders  of  the  deferred 
shares  in  the  Yukon  Goldfields,  Limited,  was  held  on  the  25th  inst. 
at  the  Cannon-street  Hotel,  London,  Mr  0.  Wethered  presiding, 
for  the  purpose  of  submitting  a  resolution  approving  of  the  pro- 
posed rearrangement  of  the  capital. 

The  Secretary  (Mr  E.  R.  Tasman)  having  read  the  notice  conven- 
ing the  meeting. 

The  Chairman,  in  proposing  the  resolution,  said  there  wore  2.226 
deferred  shares,  and  of  these  the  London  and  British  Columbia 
Goldfields  held  2,000,  the  balance  being  held  by  those  present  and 
other  shareholders.  Any  who  held  deferred  shares  would  be  well 
aware  that  there  was  a  most  limited  market  in  them  at  the  best  of 
times,  and  that,  therefore,  if  they  could  be  converted  into  ordinary 
shares  on  a  reasonable  and  equitable  basis,  it  was  very  much  to  the 
interest  of  the  deferred  shareholders  to  agree  to  such  a  proposal. 
The  proposed  conversion  was  on  the  basis  of  eight  ordinary  shares 
to  every  one  deferred  share.  Some  might  be  inclined  to  think  that 
a  larger  number  of  shares  could  be  given  ;  but  after  very  carefully 
going  into  all  the  figures  the  directors,  representing,  as  they  did 
through  the  London  and  British  Columbia  Goldfields,  a  very  large 
number  of  the  deferred  shares  and  a  comparatively  small  number 
of  ordinary  shares,  did  not  hesitate  to  say  that,  as  shareholders, 
they  would  not  be  entitled  to  ask  for  more  than  eight  to  one,  nor, 
as  directors,  would  they  be  justified  in  recommending  the  ordinary 
shareholders  to  give  more.  On  the  other  hand,  they  believed  that 
eight  to  one  was  a  very  fair  figure,  and  that  any  reduction  would 
not  be  equitable. 

JNIr  Popkiss  seconded  the  resolution,  which  was  duly  carried. 

An  extraordinary  general  meeting  of  the  holders  of  ordinary 
shares  was  then 'held  for  a  similar  purpose. 

The  Chairman,  in  proposing  the  resolution,  observed  that  cer- 
tain commentshad  been  made  on  the  scheme,  and  conclusions  had 
been  arrived  at  without  sufficient  data.  Three  questions  seemed 
to  present  themselves — namely.  Was  it  desirable  to  convert  at  all? 
Was  the  present  the  best  time  ?  Were  the  terms  now  offered 
equitable  ?  In  his  opinion  there  was  no  doubt  that  conversion  was 
desirable,  and  if  they  did  not  convert  now  it  would  be  more  diffi- 
cult to  do  so  later  on,  inasmuch  as  the  relative  values  of  the  two 
classes  of  shares  would  in  the  future  grow  wider  with  the  success 
of  the  company.  He  maintained  that  the  proposal  was  equitable 
to  both  classes  of  shareholders.  Having  expressed  his  belief  that 
the  company's  profits  would  be  larger  in  the  future  than  they  had 
been  in  the  past,  he  read  extracts  from  letters  from  the  manager 
and  the  assistant  manager,  and  afterwards  dwelt  ou  the  geographical 
position  and  the  extent  of  the  properties  belonging  to  the  company. 

Mr  Popkiss  seconded  the  resolution,  which  was  agreed  to. 

An  extraordinary  general  meeting  of  the  company  was  afterwards 
held  to  consider  resolutions  expressing  the  desirability  of  recon- 
structing the  company,  winding  it  up  voluntarily  accordingly,  and 
appointing  Mr  E.  R.  Tasman  (the  secretary)  liquidator ;  autho- 
rising the  latter  to  consent  to  the  registration  of  a  new  company 
bearing  the  same  name  as  the  present  company  ;  and  approving  a 
draft  agreement  submitted  to  the  meeting  and  expressed  to  be  mado 
between  the  company  and  its  liquidator  of  the  one  part,  and  the 
new  company  of  the  other  part,  and  authorising  the  liquidator  to 
enter  into  an  agreement  with  the  nev/  com.pany,  when  incorporated, 
in  the  terms  of  the  draft. 

The  Chairman  .stated  that  the  approval  of  the  scheme  submitted 
at  the  former  meetings  necessitated  putting  the  company  into 
liquidation  for  the  purposes  of  reconstruction.  He  then  proposed 
the  resolutions,  which  were  seconded  by  Mr  Popkiss  and  adopted. 

The  proceedings  then  terminated. 


TO    READERS     AND    CORRESPONDENTS. 

The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
oommunioationB. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 


PUBLIC   INCOME   AND   EXPENDITURE. 

REVENUE. 


Estimate 

(or 
the  Year 
1899-1900. 


Oaatomg  

Excise  ! 

Estate,  &c.,  Daties   | 

Stamps 

Land  Tax  and  House  Duty 

Property  and  Income  Tax 

Post  Office  

Teleftraph  Service    

Crown  Lands 

IntereBl  on  Purchase  Money 
of  Suez  Canal  Shares, 
Sardinian  Loan,  ^ 

Miscellaneous    

Total  Receipts 


, Receipts. n 

Apl.  1, '99,iApl.  1,  "SS, 

to  to 

Sept.  23,    Sept.  24, 

1899.  1898. 


t 

21,770,000 
29,850,0001 
11,150,000 
8,050,000 
1,650,000 
18,300,000 
13,200,000; 
3,300,0001 
450,000 


787,000 
1360,000 


11U57A» 


Payments   to  Local   TaxA' 
tion  Accounts 933,000 


Total  Rerenae  (Including 
payments  to  Local  Taxa-! 
tion  Accounts)  120,550,000:51,900,738  48,683,876 


£ 

9,973,000 
14,206,000 
6,122,000 
4,133,0001 

665,0001 
4.307,000' 
5,620,000 
1,745,000 

165,O0C 


492,548! 
I,0«,ll2i 


. Receipts. » 

Week    I   Week 
ended        ended 

Sept.  23,    Sept.  24, 
1899.  1898. 


£ 

9,4O9/)00 
13,597,000 
5.442,0001 
3,551,000 

510,000 
4,003,000 
5,400,000 
1,640,000 

165,000 

421,758 
838,989 


48,177,660,  44,982,747 


3,723,078 


3,701029 


£  £ 

414,OOo!  376,000 

1,158,000,  1,026,000 

112,000  70,000 

iw,ooo!  ^^^>ooo 

'3i6,000'  25,000 

340,000'  320,000 

180,000'  170,000 

20,000  20,000 


2OZ,00Ol      97,555 


2.582,000  2,225,555 


XlfODl     295,988 


EXPENDITURE. 


2,884,0001  2,521,543 


Estimate 

for 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
Estimates 

Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 

Apl.  1,  '99, 

to 

Sept.  23, 

1899. 

Apl.  1,  '98, 
to 

Sept.  24, 
1898. 

Week 

ended 

Sept.  23, 

1899. 

Week 
ended 

Permanent  Charge  of  Debt 
Other    Consolidated   Fund 

£ 
23,000,000 

1,603,000 

1,147,000 
85,455,000 

£ 

11,239,835 

762,560 

638,21! 
36,873,697 

£ 
11,402,304 

824,215 

20,000 
35,238,073 

£ 

54,500 

412,383 
1,429,000 

£ 

121,000 

Payments  to    Local  Taxa- 

1,188^000 

Ul.205,000 

49.514,3081  47,484,592 

1,895,883 

1,309,000 

Balances  Bank  ot  England  . 
Do       Bank  of  Ireland 

£               £ 
4,063,253  4,591,264 

509,992      786.349 

SAVINGS'   BANKS  RETURN. 

The  following  is  the  monthly  return  showing  the  amount 
received  from,  and  paid  to,  Trustee  Savings'  Banks  and 
Post-Office  Savings' Banks  in  the  United  Kingdom,  by  the 
Commissioners  for  the  Reduction  of  the  National  Debt, 
including  transactions  on  the  Savings'  Bank  Investment 
Account  during  the  four  weeks  ended  Sept.  23, 1899  : — 


Total  Amount 

Paid  by  the 
Commissioners 


Trustee  Savings'  Banks: — 

In  money  and  interest  credited 

For  stock    sold    or   purchased    for    the 

Savings'  Bank  Investment  Account 

Transfer  certiflcates  to  and  from  Savings' 

Banks  and  Post  Office  Savings*  Banks 


Total. 


Post  Office  Savings'  Banks  :— 

In  money  and  interest  credited 

For    stock    sold   or   purchased    for    the 

Savings'  Bank  Investment  Account 

Transfer  certificates  to  and  from  Savings' 

Banks  and  Post  Office  Savings'  Banks 


Total. 


Total  Amount 
Received  by  the 
Commissioners. 

£        s    d 
133,274    9    3 

7,828    0  10 

956  13    8 

142,059    9    9 

481,244    1    6 

51,542    5    9 

4,670    4    8 

537,456  11  11 

£        s    d 
56,202  19  10 

8,430  14    4 

4,670    4    8 

69,303  18  10 

39,791    1  11 

118,734  11    7 

956  19    8 

159,482  13    2 


Total  amount  at  the  credit  of 
The  fund  for  the  Banks  for 

Savings 
The    Post    Office    Savings' 


At  Sept.  23, 
1899. 


£         s    d 
50,717,707    0    6 


At  Correspond 

ing  Period  Last 

Month. 


£         s    d 
50,644,951    9    7 


BanksFund 128,738.189    1    2128,360,215    2    5 

Total  [179,455,896    1    8;179,005,166  12    C 

B.\NK     Investment 


Savings' 
Account  : —  I 

Total  amount  of  stock  held 

for  depositors  in — 
Trustee  Savings' Banks  . .      1,109,992    2  10     1,109,433    7    0 
Post  OfHce  Savings' Banks     7,954,63119    1     7,902,886    5    3 


At  Correspond- 
ing Period  Last 
Year. 

£         s  i 

49,148,260  12  6 

123,922,240    8  0 

170,070,501    0  6 


1,070,034  12    8 
7,372,205    6    1 


Total    9,074.624    111'    9,012.319  12    3 


8,442,240  18    9 


®be  lankers'  (^^tiXt, 


BANK   RETURNS   AND   MONEY   MARKET, 
BANK    OF  ENGLAND. 

AccOHNTS  pursuant  to  the  .4ot  7th  and  8th  Victoria,  cap.  52,  for 
the  Week  ended  Wednesday,  September  27,  1899. 
ISSUE   DEPARTMENT. 


Notes  issued    49,600,920 


Government  debt  . . 
Other  securities  .... 
Gold  coin  &  bullion 


£ 

11,015,100 

5,784,900 

32^800,920 

W,600;920 


49,600,920 
BANKING   DEPABTMENT. 

£  £ 

Proprietors'  capital  . .  14,553,000  Government      socuri- 

Beat    3,817,086       ties 13,067,987 

Public  deposits*   8,228,781    Other  securities    30,008,930 

Other  deposits  39,741,854   Notes 21,631,530 

Seven-days  and  other  Gold  and  silver  coin . .     1,791,790 


bills. 


159,516 


66,500,23'/  66,500,237 

•  Including  Exchequer,  Savings  Banks,  Commissioners  of  National  Debt  ano 
Dividend  Accounts. 
Dated  September  28,  1899.  H.  a.  BOWEN,  Chief  Cashier. 

FRIDAY  NIGHT. 
The  preceding  accounts  compared  with  those  of  the   previous 
week  exhibit : — 

Increase. 


Decrease, 
£ 


Circulation  (excluding  7-day  and  other  bills)    ....       321,075 

Public  deposits 

Other  deposits    63,394 

Qovernment  securities  129 

Other  securities 1,518,041 

Bullion 

Rest     50,536 

Reserve 


37,990 


.1,121.696 
!l,442, 
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The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Beserve 
and  Kate  of  Discount,  for  three  months  ending  September  27, 1899  :— 


D»te. 


Coin  »na 
I  BoUion. 


1899    '        £ 

Jaly     5,32,316, 

12  32,220, 

19  32,818, 

26  3J.I76, 
2  33,214, 
9  33.517, 

•6  54,196, 
li  35,039. 
SO  35.733, 
6  35.945, 

13  35  <;12, 

20  35,714 

27  34,592, 


Ctold 

in  from 

Abroad  or 

oat  for 

Export. 


Circulation  ■ 


iSecnrities 


Ang. 


Sept. 


,679,1,730,000  in 

,066!  390,000  in 

1.951'  620,000  in 

,S43  765,000  n 

.474i  844,000  in 

8S9:  948,000  in 

,838  421,000  in 

404 i  447,000  in 

,546  704.000  in 


k'^L"po"s!  D«£»"'^   Banking 


Bills). 


Depart- 
ment. 


Beserre. 


416.000  in 
426,000  outi 
98,000  out! 
776,000  out: 


£ 
29,103,105 
28,988.600 
28,672,360 
28,607,925 
29,227,140 
28,996,085 
28.724,265 
28.262.345 
28,414.620 
28,398,775 
27,941,875 
27,648,315 
27,969,390 


£  I 
48;358,774 
'48.227.8261 
48,721,678 
48.104,843 
47,224.211 
47,477,614' 
47,910,434 
48.036.774 
47,857,315; 
47,341.965: 
46,775,170 
47,945,231' 
147,970,635; 


£ 
46,471,304 
46,338.124 
45.945.843 
44.896,145 
44,602.366 
44,335,543 
4,3,859,601, 
42,655,059 
41,869,653 
41,466,063 
40,772,530 
41,658,747 
43,076,917 


£ 

20,013.574 
20  031,466 
20.946.591 
21,369.018 
20,787,334 
21,321,814 
22.272,573 
23,577,059 
24,118,926 
24,346,555 
24,470.892 
24,866,091 
23,423,320 


•IE 


37*3 
4l|,3i 

42|- 
44J 

44: 
46j 
49  — 
50J  — 
51i- 
52S  — 
518  — 
48S- 


Subjoined  is  >.  ur  usual  table,  affording  a  comparative  view  of  the 
Bank  Keturns,  tLe  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Pnee  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corre8pOi.iJing  with  the  present  date  ao  well  as  ten  years 
back.  viz. : — 


At  corresponding  dates 
with  the  present  week. 

Circulation    (excluding 

Banlc  post  bills)   

Public  deposits    

Other  deposits 

Government  securities 

Other  securities  

Reserve  of  notes  and  coin 

Coin  and  bullion 

Proportion    of   reserve   to 

liabilities    

Banlf  rate  of  discount  

Market  rate,  3  months'  bills 

Price  of  Consols* 

Price  of  silver  per  oz 

Average  price  of  wheat 

Exchange  on  Paris  (short) 

—  Amsterdam      (short) 

—  Hamburg  (3  months) 
Clearing-house  return 


Sept.  25, 
1889. 


£ 

24,463,155' 
5,220,075 
21,001,527 
14,560.892 
20,791.124 
12,395,429 
20,656,584 


42J% 

S2J% 

5% 

i% 

H 

24    i 

97 

110 

Km 

30(^a 

293  5d 

24s  4d 

Sept.  30, 
1896. 


£ 

28.033,615 
7,747,215 
48,035,416 
14,944.905 
30,03  (,782 
29,152,827 
40,386,442 


25.27J-32V  25.17J  225  25.18J-23S   25.285  33i  25.26i-31i 

12.2|-3i  !      12.2-5     ,    12.1i-2J         12.2-3     1    12.2J-3i 

20.7C-74  I    20.58-52  .    20.57-61  i    20.62-66  '  20.72-7b 

109,274,0001150.937,000  116,422,000  132.029,000 135,458,000 


•  JNew  2J  per  Cents. — Uoschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "  other 
securities,"  showed  in  1889  an  excess  of  £3,210,403,  and  in  1396  an 
excess  of  £18,000,634,  in  1897  an  excess  of  £9,271,913,  aud  in 
1898  an  excess  of  £'^,048,963.  In  1899  there  is  an  excess  .f 
£9,732,924. 

At  the  corresponding  period  in  1896,  a  sudden  drop  in  discount 
rates  had  occurred  on  the  cessation  of  the  demand  for  gold  from  the 
United  States.  Less  than  the  usual  amount  of  borrowing  from  the 
Bank  at  the  end  of  the  quarter  had  taken  place,  and  the  prospect 
appeared  to  be  for  cheaper  money.  The  Bank  rate  remained  at  3 
per  cent.,  and  the  outside  rate  for  best  three  months'  bills  was  1  j 
per  cent.     Silver  was  quoted  30isd  per  ounce. 

During  the  same  week  in  1897  there  was  the  usual  pressure  for 
money  at  the  end  of  the  quarter,  but  though  loan  rates  were  stiff, 
discounts  had  eased  off,  the  market  rate  for  best  three  monlhs'  bills 
being  2  per  cent.  The  tendency  was  towards  further  ease,  as  it  was 
believed  that  there  would  be  no  exports  of  gold  to  the  United 
States.  There  was  some  activity  on  the  Stock  Exchange,  particu- 
larly in  the  Home  Railway  department. 

In  1898,  at  this  time,  discount  rates  eased  off  from  2^f  to  2§  per 
cent,  for  best  three  months'  bills,  apprehen.?ions  of  large  with- 
drawals of  gbld  for  the  United  [States  having  been  removed.  There 
was  the  usual  pressure  for  loan  money  at  the  end  of  the  quarter. 
On  the  Stock  Exchange  the  feature  was  the  strength  of  South 
Ameiicans,  due  to  improved  I'elations  between  .•Argentina  and 
Chili. 

The  foUowring  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.)  


Week! 

Ending. 


Total 


Stock  Exchange 
Pay  Dayi. 


Consols  Pay  Days 


£  Date    I 

!    1899. 
4,721,194,.J.13Mrl0, 
271,732,:Mar.    301 
104,716.' Apl 
250,697  ' 


£ 


Tout,  1899  .. 
Correspondngl ) 

total,  1898..  f 
Inc.  or  Dec.  1  |  + 

in  iii99  . .  r  = 
OroH  total  in  - 

1898. . 

Do  1897  . . 
Inc.  or  JUec. 


106,liS,iMay 
228,650, 
184,'23,Juno  15 
157,481,! 
li3J02,JaIy 
190,634, 
lil,544,iAug.  16 
172*25,  31 

135,458, 'Sept.    15 
i 


6,788,471,' 

5.909563,' 

878308, 


In  1898 


"Tli: 


8/)97,291, 

7/191,281, 

£06^10, 

«1% 


Date. 
1898. 

359,845,  Sept.  ll 
43,542,  Oct.    3 
58,216,  N'ov.  4 
62,959.1  Dec.   1 
67,134,!  1899. 
74,079,  I«n.    " 
6J,915,Feb. 
69,515, 1  Mar, 
61,706,  Apl. 
b9,611,|May  4 
59,84S,|June  1 
58,400,; Joly'  5 
52,616,:Aag.  2 
Hep.    1 


'  Fourths  "  of 
the  Month. 


Date. 

1898. 
30,477,>8ept.3 
32,754,pct.    4 
28,242,!Nov.  4 
33,452,1 'Deo.  3 

1899. 


1,061^83, 

856,050. 

+  225,333, 
-  26-32% 


1^13,682, 
-t-  118065, 
10-6  2, 


32,439, 
34,741, 
36,426, 
35333, 
30,188, 
36,424, 
31,737 


•Tan, 
Feb, 
Mar.  4 
Apl.    4 
ifay  4 
''Junc3 


July 


31,312,  Aug. 
34,225,  Sept.  4 


303,325, 
308,413, 

—  5,088, 

-  1-65% 


<  The  "  fourth  "  fell  on  Stiudajr 


402,161, 

362410, 

+    40,261, 

111% 


PEOVINCIAI 

OLEARINQ    RETURNS. 

1899.      1      1898. 

Inc.  or  Deo. 

MANCHESTER- 

Jan.  1  to  Sept.  16 

Week  ending  Sept.  23. . 

155,349,300 
3,822,800 

£ 
143,485,400 
3,016,400 

£ 

-1-11863900 
-t-    806,400 

% 

8-27 
26-36 

Total  to  date 

159,172,100 

146,501,800 

-1-12670300 

-64 

LIVEBPOOL- 

Jau.  Ito  Sept.  16 

Week  ending  Sept.  23.. 

101,263.500 
2,572,100 

91,627,000 
2,185,900 

-t-9,641,500 
-1-    386,200 

10-52 
17-66 

Total  to  date 

103,840,600 

93,812,900 

-t- 10027700 

10-69 

BIEMINGHAK- 

Jan.  1  to  Sept.  16 

Week  ending  Sept.  23. . 

38,923,600 
765,200 

39,903,400-   979,800 
722,400  -f-     42,800 

2-46 
5-92 

Total  to  date 

39,688,800 

40,625,800 

45,725,200 
1,216,100 

-   937,000 

2-30 

HEWOASTIJ:-ON-TYira- 

Jan.  1  to  Sept.  16 

Week  ending  Sept.  23. . 

53,701,400 
1,722,500 

-f-7,976,200 
t-    506,400 

17-45 
41-64 

Total  to  date 

55,423,900 

46,941,300-1-8,482,600 

18-7 

BS13T0t- 

Jan.  1  to  Sept.  16 

Week  ending  Sept.  23 . . 

19,737,600 
465,700 

18,630,600: -1-1,107,000 
442,000  -(-     23,700 

59 
5-3 

Total  to  date 

20,203.300 

19,072,600-1-1,130,700 

59 

The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  aud  with  the  corre- 
sponding statement  of  last  year : — 

BAKE   OF   FKANCE, 


Sept.  28, 
1899. 


Assets.  £ 

Coin  and   bullion-Gold   76,941, 
—  Silveri  47,518, 

Government  securities  . .[  14,104, 


Sept.  21. 
1899. 


Sept.  29, 
1898. 


Discount  and  advances. . 
Liabilities. 

Notes   

Government  deposits 
Private  deposits 


£  £ 

,0001  76,937,000  74.699,000 

,000j  47,641,000  49,707,000 

,000!  14,104,000!  14,104,000 

45,438,000|  42,745,000!  45,335,000; 


Comparative  Increase 
or  Decrease. 


Last  Week  Last  Year. 


£ 

¥         4 
-     123, 


,000;-)- 

,000; - 


£ 

2,242,000 
2,189,000 


3,593,000;+  1,103,000 


150,208,000  148,655,-D00:145,675,000,+   l,552,000;-t   6,533,000 

10,196,000      8.863,000'  13,185,000,  +  1.555,000,—  2,987,000 

I  18,109.000;  17.190.000l  19,183  f)00]  4-      919.000—  1.074.000 


AtrSTEO-HUNOAEIAN   BANK. 

Sept,  23, 

Sept.  15. 

Sept.  22, 

1899. 

1899. 

1898. 

Last  Week 

Last  Year, 

Assets. 

£ 

£ 

£ 

£ 

£ 

Coin  and  bullion — Gold 

30,629,000 

30,624,000;  29,362,000 

4-         5,000 

-t-  1,267,000 

—                Silver 

10,552,000 

10,556,000;  10,480,000 

~       14,000 

-1-       72,000 

Discount  advances,  &c.. . 

19,059,0X 

18,518,000 

17,295,000 

+      541,000 

+  1,764,000 

Liabilities. 

Circulation    

58.132.000 

57.915.000 

56.304  .onr 

4-      216,000 

-I-  1,828,000 

IKFEEIAI.   BANK     OF    OERUAirY. 


Assets, 


Sept.  23, 

1899. 

£ 


Sept.  15, 

1899. 

£ 


Sept.  23, 
1898. 

£ 


Coin  and  bullion '  40,033,000   40,689.000!  4?,03.5,000 


Discounts  and  advancesl  49,200,000 
Liabilities.  | 

Notes  in  circulation  I  56.348,000 

Current  accounts    1  29.511,000 


47,541,000    42,038,000 


Last  WeeklLast  Year. 

£         1         £ 
-     595,000  -  1,942,000 
+  1,659,000  -H  7,132,000 


54,689,000    55,183,000 H-  1,659,000 -(-  1.165.000 
30.432,000i  25.348.0001-     921.000!  <-  4,163,000 


NATIONAL  BANE   OF   BELQIVH. 


Assets. 

Coin  and  bullion 

Other  securities  

Liabilities. 
Notes  in  ciroulaticn  . . . 
Current  account** 


Sept.  21, 
1899. 

£ 
4,349,000 
16,629,000 

20,867,000 
2.480.000 


Sept.  14, 

1899. 
£ 

4,419,000 
16,395,000 


Sept.  22, 
1898. 

£ 
4,230,000 
16,215,000 


Last  Week;  Last  Year. 

£  £ 

—       70,000-1-        89,000 
■I-      234,000  -t-      413,000 


20,998,000    19,300,000  — 
2.201.000     2.717.000;  -t- 


131,000  +  1367,000 
279.000  —     237.000 


BANE   OF    SPAIN. 


20,370, 
29,713, 
28,242, 
27,632, 

33305,  . 

24,297, 

29,191, 

38,376, 

30,188, 

25,281, 

J4,160, 

26,267, 

26305, 

267,765, 

249,253, 

-f  18312, 
-  7-43J: 


331,267, 
302423, 
■►29444, 
9-6% 


Assets. 

Gold 

Silver  

Foreign    correspondents 

Loans  and  discounts  .... 

Spanish  4  %  stock 

Treasury  bills,  obliga- 
tions, Ac 

Liabilities. 

Circulation    

Deposits  and  current 
accounts 


Sept.  23,  I 
1899. 

£       I 

13,430,000 
13,728,000; 
3,202,000 
41,017,000 
14,921,000' 

6,001,000 

59,872,000 

32,439,000 


Sept.  lb,  I 
1899. 

£ 
13,224,000 
13,681,0001 
5,440,0001 
45,105,000; 
14,921,000. 

6,043,000 

60,052,000 

32.185.000 


Sept.  24, 

1898. 

£ 

10,823,000 

5,557,000 

7,814,000 

43,787.000 

15,255,000 

12,227,000 

56,338,000 

34.277.000 


Last  Week  Last  Year, 

£         I         £ 
+      206,000) -I-  2,607,000 
+        47,000  -^  8,371,000 

-  238,000  —  4,642,0(X) 

-  4,088,000  —  2,770,X0 
344,000 

42,000  -  6,226,000 

180,000 

46000 


BANE  OP  ITALY. 


1  Sent.  10.  1  AUK.  Ji,  1  oam.  w. 

x<i9J. 

1899. 

1898. 

Last  Week 

Last  Year. 

Assets. 

£ 

£ 

£ 

£ 

£ 

Reserve — Gold  coin  and 

bullion 

11,817,000 

11,822,0001  12,181,000 

—        5,000 

—     364,000 

—    Foreign  gold  bills 

3,69J,000 

3,728,000|     2,515.000 

-      38fl00 

-1-  1,177,000 

Silver 

1,427,000 
1,358,000 

1,452,000 
1,469,000 

2,204,000 
948.000 

5,000 

8tat*<  notes  A  small  chnge 

-     111,000  f     410,000 

Discount  and  loans. . 

9,985,000 

10,219,000 

7,353,000 

Public  stock  dictate  loans 

8,989,000 

9,145,000 

7,774flOO 

—     156,000       " 

4-    l,Zlb,UUU 

Credits,  internal  &  abroad 

5,324,000 

5,780,000 

6,033,000 

—     456,000 

Liabilities. 
Note  circulation 

33,978,000 

34,535,000 

30,738,000 

-     557  W) 

+  3,240,000 

Current  accounts    

3,585,000 

3,933,000 

3,345,000 

-     348,000 

-i-     240,000 

Deposits  at  notice 

4342,000 

4325,000 

6,273,000 

+       17,000 

1400 


THE     ECONOMIST. 


[September  30,  1899. 


BANK    OF    RUSSIA. 


Assets. 

Goia 

Balance  abroad  

Silver  and  subsidiary  coin.. . 
Securities  and  sbort  loans  .. 
Other  loans  and  advances  - . 
Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances   due   by   branches 
and  treasuries 


IjIABn.ITIE8. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  accounts 

Treasury  account  

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


Aug23Sep4. 

1899. 

£ 

89,963,000 

1,750,000 

5,145.000 

20,042,000 

6,468,000 

3,559,000 

10,000,000 

2,463,000 

1,763,000 


Aug.  16/28, 

1899. 

£ 

91,844,000 

1,813,000 

5,218,000 

19,778,000 

6,329,000 

3,355,000 

10,000,000 

2,419,000 

229,000  i 


Sept.  1/13, 

1899. 

£ 

83,683,000 

1,927,000 

5,155,000 

21,383,000 

6,588,000 

3,873,000 

10,000,000 

2,524,000 


Inc.  or  Dec. 
from  previ- 
ous return. 

£ 
—       280,000 
+        177,000 
1C,000 


+     1,341,000 


141,153,000  I  140,985,000     141,133,000 


56,614,000  I 

5,312,000  1 

40,253,000  j 

43,128,000  , 

5,151,000 

695,000 


56,025,000 
5,312,000 
40,122,000 
32,962,000 
5,249,000  i 


55,934,000 

5,312,000 

38,849,000 

31,844,000 

5,287,000 


1,315,000  I      3,907,000 


141,153.000     140.985.000  I  141.133.000 


120,000 
314,000 


61,000 
1,763,000 


—  20,000 

—  680  000 

—  1,404,000 

—  1,284,000 
+  136,000 

+  3,212,000 


NETHEKLANDS 

BANK. 

Assets. 
Coin   and  bullion— Gold 

—                 Silver 
Discount  and  advances. . 
Liabilities. 

Sept.  a,  •  Sept.  16, 
1899.            1899. 

£         1        £ 
2.742,000!    2,742,000 
5.932,000:    5,963.000 
9,837,000j    9,432,000 

Sept.  24, 
1898. 

£ 
4,315,000 
6,793,000 
7,603,000 

Last  Week 
£ 

-      ■  1,000 
f     4:5,000 

Last  Year. 
£ 

-  1,573,000 

-  831,000 
+  2,264,000 

Notes  in  circulation 

Deposits 

17,823,0001  17,013,000 
170.000'       180.000 

17,193.000 
690.000 

f      810,000 
—       10.000 

+     624,000 
—     520.000 

NEW   YORK   ASSOCIATED    BANKS. 


Assets. 
Bpeoie 

Legal  tenders  

Loans  and  discounts  . .. . 
Liabilities. 

Circulation    

Net  deposits 

r.ESERTE  (Specie  &  Notes; 

Legal  reserve    

Excess  of  actual  reserve 


Sept.  28, 

1899. 

£ 

30,118,000 

9,466,000 

142,834,000; 

3,014,000| 
157,072,000, 

39,6l4,00c! 

39,265,000, 

346,000l 


Sept.  23, 

a899. 

£ 

30,950,000 

9,572,000,  10,908,000 
144,386,000  127,114,000 


Oct.  1, 

1898. 

£ 


Last  Week 
£ 


27,262,000  —     802,000! 

106,0001 

1,552,000' 


2,932,000!    3,100,000+       62,000 
153,718,000140,426.000—  2,645,000; 

40,522,000 1  38,170,000  —     908,00o' 

39,929,000   35.10i,000;-     661,000 

593.0001    3,034.000—     247,000, 


Last  Year. 
£ 

+  2,836,000 

—  1,442,000 
+  15,720,000 

—  56,000 
+  16,646,000 

+  1,444,000 
+  4,162,000 

—  2,718.000 


The  following  is  a  comparison  with  previous  weeks  : — 


Bank  BUlB. 


Sept. 


21 

25.. i2      2i  31 

l..|2      21,  3t 
8..  15    2|3j 

15.. j 2    2i!  Jft 

22..  U    ii  a 

29..  I3  ij 


4  Months.  ,6  Months. 
% 


% 


■»} 


Trade  BUls.* 


3  Months.  4  Months.|6  Months. 


% 


% 


In  the  above  tables  the  Reichsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d ;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  4s  per  dollar. 

Siscount  and  Xioan  Markei.— In  view  of  the  near 
approixch  of  the  end  of  the  quarter,  and  the  fact  that  to-day  is 
pay-day  on  the  Stock  Exchange,  the  pressure  for  money  has 
not  been  by  any  means  severe,  and  has  been  met  without 
recourse  to  the  Bank  for  assistance.  Until  to-day  loan  rates 
have  ranged  at  about  2  to  2\  per  cent  for  day  to  day,  and  3  per 
cent,  for  seven-day  loans ;  but,  of  course,  more  has  been 
required  for  loans  till  Monday.  Discount  rates  in  the  open 
market  have  continued  to  harden,  not  apparently  from  any 
anticipated  shortness  of  supplies,  but  merely  as  a  precautionary 
operation  in  view  of  political  contingencies.  To-day  the  lowest 
rate  for  best  three  months'  bills  is  3J  per  cent.,  and  the 
more  general  quotation  is  4  per  cent.  The  bulk  of 
the  business  during  the  week  has  naturally  gone  to  the 
Bank,  and  it  is  quite  expected,  should  no  change  in  con. 
ditions  occur,  that  the  oflficial  rate  will  be  advanced 
next  week.  The  extent  of  the  discount  business 
done  by  the  Bank  is  shown  in  the  Return  by 
an  increase  of  £1,518,041  in  the  amount  of  "  Other  " 
securities.  Owing  to  Government  disbursements  the  Public 
Deposits  have  fallen  £38,000,  while  there  is  an  increase  of 
£63,394  in  Other  Deposit.?.  The  stock  of  bullion  is  returned 
at  £34,592,710,  or  £1,121,696  less  than  in  the  previous  return. 
A  sum  of  £776,000  in  gold  was  withdrawn  from  the  Bank  for 
export,  and  there  was  consequently  an  increase  of  about 
£346,000  in  the  home  circulation  of  coin.  An  expansion  of 
£321,075  took  place  in  the  note  circulation  also,  so  that  the 
total  depletion  of  the  reserve  was  £1,443,000.  Its  amount  is  now 
£23,423,320,  and  the  proportion  of  reserve  to  liabilities  is  3J 
lower  than  last  week,  at  483  per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount : — 
60  days'  bankers'  drafts 

3  months'  do 

4  months'  do 

6  months'  do 

Loans:— Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Depositallowances :— Banks 

Discount  houses  at  oall 

At  notioe  


Last  I 
Pri. 


Sat. 


3i 


i 


4} 


2 

4    4} 
2 
2 
2i 


Men. 


3i41 
2 

at 


Toes. 


.% 


Wed. 


Tkur. 


l«|j 


Fri- 
day. 


34*     34* 

H     3|2      3   3 

"      3113      --'- 


*i 


3J3 

41 4      4i 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

Some  lirmness  was  developed  in  the  silver  market  at  the 
beginning  of  the  week.  On  Saturday  the  price  advanced  Jd, 
to  27,'jd  i^er  oz,  and  on  Monday,  in  view  of  a  large  French 
tender  to  be  fiUed  on  Thursday,  there  was  a  further  rise  to 
27^d.  On  Tuesday  the  market  was  weak,  though  the  quota- 
tion was  fixed  at  the  same  level,  but  sales  being  presse(?  from 
the  United  States,  a  fall  of  Jd  took  place  on  Wednesday, 
leaving  the  price  at  27d  per  oz.  There  was  no  alteration  on 
Thursday  or  to-day,  the  closing  price  being  27d  per  oz  for  spot 
and  forward  delivery. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  September  28th  : — • 

Gold. — Bar  gold,  fine,  773  9d  per  oz  standard;  United  States 
gold  coin,  75s  5.Jd  per  oz;  German  gold  coin,  76s  6Jd  per  oz; 
French  gold  coin,  7Ss  6^d  per  oz;  Japanese  yen,  763  5d  per  oz. 

Silver. — Bar  silver,  fine,  27d  per  oa  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27 jd  per  oz  standard ;  bar  silver,  containing 
4  grs  gold,  27 ijd  per  oz  standard ;  bar  silver,  containing  3  grsgold, 
27gd  per  oz  standard;  cake  silver,  29sd  per  oz;  Mexican  dollars, 
27id  nominal.     Quicksilver,  £8  123  6d,  3  per  cent,  discount. 

The     India     Council     on    Wednesday     offered    for    tender 

Rs. 5,000,000  in  remittances  on  India.     The  tenders  amounted 

to  Ils.132,445,000,  at  prices  ranging  from  Is  4^d  to  Is  4iJ 

The  following  statement  gives  the  result  of  the  sales  from  the 

beginning  of  the  current  financial  year  : — • 

Rs.  £ 

April  1, 1898,  to  March  31, 1899    281,053,071    ....     18,712,454 

April  1  to  September  19,  1899 111,125,470    ....     7.404,788 

Week  ending  September  25    5,128,160    343,963 

116,253,630    ....      7,748,751 

Allotments  since  last  Friday  : — 

Rs. 

Wednesday 761,000  in  bills  on  Calcutta    )  At  Is  4  3-32d,  about 

„  1,238.(X)0  in  bills  on  Bombay     \     17    per    cent.,  and 

„  581.000  in  bills  on  Madras I      above  in  full. 

,,           2,051,000  in  transfers  on  Calcutta  1  At  Is  4Jd,  about  Uf 

„           359,0(X)  in  transfers  on   Bombay  [     iier  cent. 

„  25.000  in  bills  on  (Calcutta 'Ati„di,i 

96,000  in  bills  on  Bombay j  At  Js  <t^u. 

Thursday    10.120  in  bills  on  Calcutta lAfiodi^i 

, 10,000  in  bills  on  Madras  )■  At  is  4*a. 

Friday 44,651  in  bills  on  Calcutta  At  Is  4Jd. 

Amount  to  be  offered  next  week  is  lls.6,000,000, 
Tenders  for  £1,325,000  Treasury  Bills  were  opened  to-day 
(Friday)  at  the  Bank  of  Englaijd.  The  total  amount  applied 
for  was  £3,511,009.  The  whole  amount  was  allotted  in  bills  at 
six  months.  Tenders  at  £98  Is  7d  will  receive  about  3  per 
cent.,  and  above  in  full.  The  average  rate  per  cent,  realised 
was  £3  12s  6d. 

We  are  informed  that  Mr  Frederic  Churchyard  and  Mr 
Reginald  Astley  Barker  were  declared  defaulters  upon  the 
Stock  Exchange  on  the  29th  inst. 

LONDON  COURSE  OF  EXCEANQE. 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam   

Ditto  

Berlin 

nambarg  

Frankfort v 

Vienna  and  Trieste   ... 

Antwerp 

St  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  Ac. 

Lisbon    

SwitBerland 


Usance. 


Prtoe  Negotiated  on  'Change. 


Sept  26. 


Sept.  28. 


Cheques 

3  months 

do 

At  sight 
3  months 


25 

25 

25 

12 

12 

20 

20 

20 

12 

25 

24}S 

24j 

27    431 

38 

36i!, 

25    67.^ 


26t 
48j 
50 

I 

72 
73 
23J 

60 


25 
25 
25 
12 
12 
20 

20    76 
20    77 
12    26)1 
25    65 

24^^      1  24fi 
27    52*1  27 
38J      "    37«i 
36,s         36 
25    72il  25    67* 


The   discovmt  quotations  current   m   the  chief  continental 
cities  are  as  follows : — 
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Paris 

Berlin 

Hamburg  . 
Frankfort  . 
Amsterdam 
Brussels . . . 
Vienna   . . . 

Rome 

Turin 


Bank 
Rate. 

% 
.  3  Oct.  19, 

.  5  Aug.  7, 
.  5  Aug.  7, 
.  5  Aug.  7, 
.  4Uuly20, 
.  3JJulyl3, 
.  5  Sept.  21, 
.  5  Aug.  27, 
.  5  Aug.  27, 


Open  [ 
Market. 
% 
3 
5 
5 
5 


'98] 
'99] 
•99] 
'99] 

•99]  4i 
•99]   33 
'99]   5 
'95]  3 
'95]  3 


Bank 

Bate. 
% 

Genoa 5 

Geneva 5  Sspt.   7, 

St  Petersbrg  5JJan.  23, 

Madrid 4  .Aug.   2, 

Lisbon    ....  5JJan.  11, 
Stockholm..  6  Mar.  17, 
Christiania 
Copenhagen 


Open 

Market. 


f 


•99]  4J 
'98]  6 
'99]  3 
'99]  5 
'99]  6 
6  Mar.  24,  '99]  6 
5AMay   9,  '99]  5J 


At  other  centres  the  latest  recorded  quotations  are  : — 

%     1  % 

New  York  (call  money) . .       3      i  Calcutta,  Bank  min 6 

Pitto  (endorsed  Bills)    .  .4J  to  5^;  Bombay,  Bank  min 5 

FOREIGN    BATES    OF    EXCHANGE    ON    LONDON. 


Paris    

Brussels 

Amsterdam . 

Berlin 

Do    

Hamburg  .. 
Frankfort  . . 
Vienna  .... 
Bt  Petersbrg 
New  York  . . 

Lisbon    

Madrid  .... 
Italy 


Latest 


Rates 

of  Ex- 

'  I  change 


Sei,t.29 
28 
28! 
28 
28 
28 
29 
29 
28 
28 
28 
28. 
29 


Usance. 


Latest 
Dates. 


Rates 

of  Ei- 

i  change.  I 


Usance, 


25-26*  Ch'qses 
25-334 
12-12 
20-45 
20-23J 
20-43J 
20-42 
1206 
93-75 
4-84i 


Rio  Janeiro Sept.27 

Buenos  Ayres. .  I —        1 

Short.   I  Do  Pm.onGold;—      29 

Montevideo : —       2, 


3  mos. 
Short. 


7;'d    90dy8st 


3  mos. 

1 60  dye  3t, 


Xii\  Siebt 

31-10  ; 

27-14    I       „ 


Melbourne  . . . . ; — 

Sydney — 

Adelaide  — 

Calcutta  'Sept, 

Bombay    i— 

Hong  Kong '  — 

Shanghai ;  — 


48M 
137 
52J,d 
Bng  ang 

9  Jdis^pm 

8  idiai^pm 
10 1  dis^pm 
,29,    1/4,'.  1 
29,    1/4  A  i  I  tr'nsfr 
29!      l/llife:4  m.  sgt 
291      2/8J 


9adysst 
SOdysst 
eOdysst 

tel'g'ph 


The   following  are   the   standards   for   gold    points   of    the 
principal  gold  exchanges : — 

Francs.       French.  "^Marks.       Gebuan.  Dollars.    American 

25_52J— 4  p.  mille  for  us         20.52—5  per  mille  lor  us      4.89  —5  per  miUe  for  us 
25.22J— Par  I  20.43— Par  4.867— Par 

25.12) — 4  p.  mille  agst  us    1  20.33 — 5  p.  mille  agst  us    i  4.827 — 8  per  mille  agst  us 

The  latest  exchanges  are : — - 
French  "cheque"  exchange  25f  264c,  or  If  per  mille  for  us. 
German  short  exchange    . .  20m.  45pf,  or  IJ  per  miUe  for  us. 
New  York    exchange  I 
Cable  transfers"] 


84.85i,  or  23  per  mille  against  us. 


THS   STOCK    MABKETS. 

At  the  settlement  this  week  a  very  small  account  had  to  be 
arranged,  and  although  money  was  somewhat  dearer,  and 
prices  had  been  marked  down  all  round,  but  little  difficulty 
was  experienced  in  carrying  it  through.  International  stocks 
had  kept  fairly  steady,  owing  to  the  better  position  in  France. 
There  was  a  fall  of  2  in  Bulgarian  bonds,  Greeiis  declined 
appreciaoly,  and  Turkish  groups  showed  a  slight  fall,  while 
Spanish  rose  J,  the  making-up  price  being  60;,.  Among  South- 
American  stocks,  Argentines  and  Brazilians  made  up  on  the 
average  about  a  point  lower  generally,  while  Chilians  were 
without  change.  The  heaviest  shrinkage  in  market  values 
took  place  in  Home  and  American  rails.  Among  the 
former,  Great  Eastern  was  conspicuous  with  a  decline  of  3.J, 
Hull  and  Barnsley  made  up  2j  lower,  Chatham  Second  Pre- 
ference 2,  and  Great  Western  and  North-Eastern  1  each. 
Canadian  Pacific  shares  made  up  at  93^,  as  compared  with  98f 
"t  the  previous  settlement,  but  the  difference  of  Si  included 
:e  dividend  of  2  per  cent.  There  were  declines  of  4.J  and  2^^  in 
'  irand  Trunk  Second  and  First  Preference  stocks  respectively. 
I II  the  American  market  the  most  prominent  movement  was  a 
:,ill  of  5j  in  Milwaukees,  and  there  were  declines  ranging  from 
2  to  2^  in  Atchison  Preferred,  Louisvilles,  New  York  Centrals, 
Norfolk  Preferred,  Southern  Railway  Common  and  Preferred, 
and  Union  Paciiic  Common  and  Preferred.  The  differences  in 
Foreign  railway  stocks  were  small ;  Great  Indian  Peninsula 
fell  2  points  on  the  account,  .\llsopp  Deferred  stock 
lip  at  9i,  against  9 J  for  the  £10  shares  at  the  previous 
uttlcment,  and  SVeLsbach  Ordinary  declined  from  77  to  75. 

This  week  stagnation   has  again  been  the  ruling  note  in  th« 
general  markets,  and  in  the  almost  complete  absence  of  busi- 
ness prices  have  been  further  mar'iced  down,  tliough  the  fall  is 
-teases  very  slight.  A  rather  heavy  fall  has  occurred  in  the 
ions  for  Indian  liupee  loans.     The  foreign  market   has 
'|uite  without   feature,  except  for   further   weakness  in 
line  and  Brazilian  stocks.     Home  Rails  show  com para- 
•  adincss,  a  small  recovery  being  marked  in  one  or  two 
Tlie  decline  in  Band  mines  has  gone  further,  though  it 
to  be  thought  that  even  the  outbreak  of  war  is  fairly 
ntcd  in  the  current  range  of  prices.     The  outcome  of  to. 
'abinet  Council  has  teen  eagerly  awaited,  but  nothing 
itlicntic  in  regard  to  the  decision  arrived  at  has  transpired  at 
Uie  time  of  writing. 

Home  and  Colonial  Qovemment  Securities.- -Consols 

havt-  moved  u\>  aiul  down  by  small  fractions  during  the  week, 
the  [irice  ha.s  fallen  to  tlio  lowest  point  to-day,  and  shows  a 
loss  of  i{  compared  with  a  week  ago  at  104.  Other  Govern- 
iiiti  t,  stocks  have  remained  steady,  but  a  fall  of  1  to  2 
I'l  .■-  lias  occurred  in  the  various  Indian  Bupee  loans. 
Tlmt  is  probably  due  to  the  decision  to  make  gold 
legal  tender  in  India,  but  still  seems  rather  curious,  as 
the  Council  remittances  were  allotted  on  Wednesday  at 
about    the    highest    rate    of     exchange    recorded    since   the 


closing  of  the  mints.  Among  Colonial  loans  there  is  a  further 
fall  of  a  point  each  in  Cape  and  Natal  Three  and  a-Half 
per  Cent,  stocks,  though  Natal  Throes  are  quoted  i  higher 
than  last  week.  Canada  Three  per  Cents,  have  also  fallen  a 
point.  The  only  movement  in  British  municipal  stocks  is  a 
further  fall  of  3  in  the  second  issue  of  Hull  Three-and-a-Half 
per  Cent,  stock,  bi'inging  the  quotation  to  the  lowest  point 
reached  since  1895. 


Last 
Friday    Sat. 


-Closing  Prices- 


Move- 
Mon.  [  Tues.     Wed.  iThurs.  Fridayiment. 


104}  ix 
11043  Sx 
lOO^Hx 
100,UJx 
106'  7\ 
350  4x 
lUi2Jx 
107i8.1x 
91  2x 
64J  54 
112  14x 


104|  gx  104}  Jxl 
104i  jx  !04J  gx! 
lOOilix  lOOJUx 
lOOjlJx  lOOUJxi 
106  7x;106"  7x 
350  4x  349  Stx' 
lllJ2}x  llU2Jxi 
107*8.5x107*85x1 

9lj2ixl  9U2ix! 

64i5i  !  64i  5J 
112  14xlll2'l4xl 


104Ux 
1041  gx 
lOOilJx 
100*Ux 
106'  7x 
349  54x 
111^2,^1 
10758JX 
91  2x 
634  '•* 
112  14i 


104}  *x 
1043  gx 
lOO.UJx 
lOCJlix 
106  7x: 
349  54x 
llli2Jx' 
107i8ix 
91  2xj 
63i4J 
112  14x 


101}  ii 
104}  *x 
IOO4UX 
lOOilix 
lOS"  7x 
343  54x 
11142,ix 
107484X 
91  2x 
63444 
112  14x 


103J4ix- 
104  }x  — 
lOO.Jlix.. 
10041  JxL. 
106  7x1. . 
347  52xi  — 
III424X  .. 
107j8jx  . . 
904I4X  — 
63  4  :— 
112  14x  .. 


24 


Cons.  23%  until  1903: 

then  24%,  red.  1923, 
Do  a/o  Oct.  4   . . 

23%,  red.  1905 

24%,  red.  1905 

Local  Loans  3%  Stk. 

Bank  Stock  

India  34%  red.  1931.. 

Do  3%  red.,  1948. . 

Do  24%  1926 

Do  Rupee  1854-5.. 
Met.  Cona.  34%   .... 

Foreign  Government  Securities. — The  foreign  market 
has  been  more  than,  usually  quiet.  Spanish  stock  is  -fj- 
lower  on  balance,  and  one  or  two  Russian  loans  have  fallen  a 
point,  while  Greek  Monopoly  and  Turkish  Group  "  C  "  are  each 
quoted  |  lower  than  last  Friday.  The  principal  Argentine  and 
15razilian  issues  have  declined  about  a  point  generally,  and  a 
continued  desire  to  get  rid  of  the  stocks  of  the  small  and  tur- 
bulent South  American  States  has  been  manifest.  Ecuador, 
Colombian,  and  Guatemala  bonds  ara  all  lower  in  price  on  the 
week.  The  following  are  the  principal  rates  for  contmuation 
charged  at  the  settlement : — Egyptian  Unified  .and  Argentine 
1886,  3  to  5  per  cant.  ;  do  Funded,  Brazilian  1839,  Uruguay, 
and  Anaconda,  4  to  6  per  cent. ;  Italian,  3h  to  4i  per  cent.  ; 
Mexican  Internal  and  Spanish,  4  to  5  per  cent.  ;  Portuguese, 
Turkish  B,  C,  and  1),  and  Ottoman  Bank,  4J  to  5.^  per  cent.  ; 
Peruvian  Deferred  and  Preferred,  5  to  7  per  cent. ;  do  Deben- 
ture, 5  to  6  per  cent.  ;  Russian,  1  to  3  per  cent. ;  Spanish,  4  to 
5  per  cent. ;  and  Rio  Tinto,  3^  to  4.J  per  cent. 

The  foUowing  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  : — 

'*  Making-up  " 

f  ric69 

Sept.  27.Sei)t.l3. 


Argentine  5%,  1886-7 91 

Ditto  1891  Funding 92} 

Ditto  National  Cedulas  B 33^ 

Brazilian  4%  Bonds.  1889 603 

Ditto  W.  of  Minas  5%    62} 

Bulgarian  6%  1892   87 

Chilian  44%,  1895 80 

Chinese  7%  Silver,  1894 101 

Do  Gold  1895  6% 105 

Egyptian  4%  Unified  Debt  ....  105} 
Do  34%  Converted 101 


French  3% , 99  101 


Do  34%    101 

German  Imperial  3%  1891    88} 

Greek  1884  40j 

Do  Monopoly  4% 48| 

Hungarian  4%  Gold  Rentes    ..    98' 

Italian  5%  Rentes    91ii 

Meiican  6%  1888 IOO4 

Peruvian  Corp.  6%  Bonds    46} 

Portuguese  3% 234 

Russian  Ser.  II.  4% 101} 

Spanish  New  Sealed   60| 

Turkish  34%  1894 99t 

Do  Series  B    454 

United  States  4%  1877    110 

Do  New  4%    130 

Uruguay  34%  Bonds    474 

Veni2aela3%,  1881 28 


-Closing  Prices — , 
Last  Week.    To-dav, 


British  Sail-virays. — Tlie  week's  traffic  returns  were  again 
verv  satisfactory,  the  Great  Western  showing  an  increase  of 
£21,800,  the  North-Western  £9,768,  Midland  £6,138,  and 
South-Western  £4,812.  In  the  iwevalent  condition  of  un- 
certahity,  however,  very  little  notice  is  taken  of  earnings,  or, 
in  fact,  of  anything  affecting  the  intrinsic  value  of  the  stocks. 
The  business  of  the  week  re<iuires  but  little  description,  .simply 
because  there  has  been  very  little  business  at  all,  but  quite  a 
sharp  fall  in  price.;  to-day.  Great  Eastern  had  a  small 
recovery,  but  closes  unchanged.  North-Western,  Great  West- 
ern, and  Midland  liave  gone  down  at  the  close  and  shows 
losses  ranging  from  1  to  1^.  Great  Northern  Deferred, 
Brighton  "  A,"  and  South-Eastern  Deferred  exhibit  losses  of 
about  tiie  same  extent.  Districts  have  also  given  way  to  29. 
There  is  little  change  in  the  quotations  of  Caledonian  railway 
stocks,  but  the  North  British  meeting  having  been  of  a 
negative  character  tlie  Ordinary  has  fallen  5.  The  rates  of 
continuation  on  Homo  Railway  stocks  at  the  settlement  were 
as  follows  : — Brighton  Deferred  and  Great  Ea,stern,  -^  to  W; 
Caledonian  Deferred,  Hull  and  Barnsley,  and  North  British, 
Is  9d  to  2s  3d ;  Chatham,  9d  to  Is  3d ;  East  liondon,  4Jd  to 
7id;  Great  Central  Deferred,  9d  to  Is  3d;  Great  Northern 
Deferred,  ,'„  to  J ;  Great  Western  and  North-Western,  yv  to 
iV ;  Midland,  South-Eastern  Deferred,  and  bouth-Westem 
Deferred,  ^  to  J  ;  and  North-Eastern,  i^  to  |. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£82,044,  e(]ual  to  5-4  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  priiicii)al 
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Scotch  lines  show  an  increase  of  £3,190,  equal  to  1-6  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £887,176.  or  4-6  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £25,811,  equal  to  1-5  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  Ist,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  Itst  settlement  are  also  given  for  reference  purposes  :  — 

"Miiking-up' 
Rise  Pr'oes. 

or  Pall.  Sept.  aT.Sopt.lj. 


146 i    7i  . 
173J  80.i  . 


B»rry  Deferred  Ordinary  .  , ,  .  140      5 
Caledonian 145      6 

Do  Deterred   49}  50 

City  and  South  London 64     6 

Qreat  Central  Preferred 50      2 

Do  Deferred 19 

Great  Eastern    130J      i 

Great  Northern  Deferred    6l|      ] 

Great  Western 165i      i 

Hull  and  Bamsley  51g      ; 

Lancashire  and  Yorkshire  ... 
fiOndon,  Brighton,  Ac,  "A"  . . . 
Iiondon.  Chatham,  and  Dover 

Do  Arbitration  Preference 
London  and  North- Western    . 
London  and  South-Western    , 
Metropolitan  Consolidated  ... 

Metropolitan  District 

Midland  Preferred  82' 

Do  Deferred 90:j 

North  British  Ordinary Wf 

Do  3%  Prefeired 90| 

North-Eastern— Consols    1794 

North  Staffordshire 124i 

South-Eastern  "  A  " 1078 


/ — Closing  Prices — \ 
Last  Week.    To-day. 


134 
2015 
202 
114J 
29i 


i 

6  .. 

2i  .. 

7  .. 

1 :: 

i  .. 

li  .. 

1  .. 


140 

.  1424 

.  48g 

.  64 

.  50 

.  183 

.  130j 

.   5); 

.  1631 
.  61* 
.  146i 
.  178i 
.  24i 
.  13t 
.  203g 
.  202 
114i 

81i  . 

89|  90i 

39g  |: 

89i  h 

ml  8i 

124J  5i 

1063  7 


5 

3ix..  — 

Jx..  - 

6  ..  .. 

2  ..  .. 

9i  ..  - 


146 
£0 


146 
50 


t60i 
4| 


9i 
6 


li 
li 


-  1 

-  4 

-  ii 


9J  .. 


i 
li 


51  .. 
19  .. 

130i  .. 
614  .. 
1643  .. 

52  .. 
147  .. 

1793  •• 
254  .. 

135  .. 
2015  •• 
205  .. 
115  .. 

294  •■ 

82  .. 

904  .. 

401  .. 

90i  .. 

1794  .. 
126  .. 
1074  •• 


514 

in 

134 

621 

165J 

54i 

1474 

1794 

263: 

1361 

201 J 

20J 

11 G 

30i 

82« 

91 

41 

904 

180i 

1268 

108i 


American  Railways. — The  New  York  Bank  return 
published  on  Monday  communicated  some  strength  to  the 
market,  but  that  issued  in  advance  on  Thursday  was  unfavour- 
able, the  surplus  showing  a  decrease  of  $1,239,250.  The 
Dewey  celebrations,  however,  are  expected  to  bring  large 
amounts  of  money  into  New  York,  and  importations  of  gold 
on  a  fairly  large  scale  have  been  arranged  for.  Still,  the 
monetary  position  gives  rise  to  uneasiness,  if  not  anxiety,  and 
in  view  of  the  two  days'  holiday  decreed  for  the  purpose  of 
welcoming  Admiral  Dewey,  prices  h.ave  shaded  of!  to  a  small 
extent.  The  fall  amounts  to  2 J  in  Baltimore  and  Ohio,  4i  in 
Chicago  and  Milwaukee,  and  a  point  or  more  in  Erie  Second 
Preference,  Louisville,  and  Northern  Pacific  Common,  while 
similar  declines  are  marked  in  Erie  Common,  Atchison, 
Denver,   Norfolk   and   Western,  and   Union   Pacific,  the   only 


cases  of  an  upward  movement  being  in  Minneapolis  Pre- 
ferred, and  Missouri  Common.  In  the  bond  list  Kansas  City 
and  Pittsburgh  are  3  points  up  on  purchases,  it  is  reported, 
by  the  Standard  Oil  Company,  who  aim  at  obtaining  control 
of  the  road.  There  is  also  a  rise  of  10  in  Milwaukee  (St  Paul 
or  River  Division)  sterling  bonds.  The  general  rate  of  con- 
tinuation on  American  Hallways  was  5  to  5K  per  cent.,  the 
exceptions  being  Central  Pacific,  3  to  4,  Milwaukee,  5K  to 
4|,  and  New  York  Central,  4  to  5  per  cent. 

The  following  are  the  latest  closing  prices,  &o.,  of  the  more 
prominent  issues : — 

"Making-up" 
f — Closing  Prices — s       Rise  Prices. 

Last  Week.    To-dav.    or  Pall.  Sept.  27.Sept.13. 
Atchison  5%  Preferred 6»S      J..    6^g      3  ..  —    1    ..    63}  ..    66 

Do  General  Mortgage    102        Ax . .  102      3     102i  . .  104 J 

Baltimore  and  Ohio 52i      j  . .     50        4  ..  —    21  ..    5U  ..    53} 

Central  Pacifio  Shares   69|  GO     ..     585    9,4..—      |..    53}..    68» 

Chioago,Mil.,&  St.Paul.C.  Stk.  13li  jj  ..  1274  1  ..  —  4?  ..  130  ..  1353 
Denver  c4  Rio  Grande  Ord.  Shs,    221      S  ..     2l|      *  ..  —      I  ..    21}  ..     22j 

Do  Preferred  Shares 77|      8  ..    763      S  ..  —      I  ..    764  ..    77i 

Erie  Railroad  Com.  Stock    ....    13?      ?..    125  134..—      |..    15i  ..    13} 

DolstPref 37}      J..    364      i  ■•  -    l|  ..    J7    ..    38i 

Do  2nd    , , 19    21     ..     18    20    ..  --    1     ..     19     ..    20 

Illinois  Central  Shares 116        4  ..  114}    SJ  . .  —    IJ  ..  1154  ..  1164 

Lake  Shore  &  Michigan  S.  Shs 

Louisville  &  Nashville.  C.  Stk.    805    IJ     .     79        i  •.  —      J  ..    79}  ..    824 

New  Vork  Central  Shares    139t      9  ..  1371      *  ..  —    IH  .  133     ..  140 

N.Y.  Ontario,  and  W.  Reg.  Shs.  26i  4  ..  24j  54  ..  —  li  ..  25|  ..  26} 
Norfolk  &  Western  Adj't  Pref.    7l|      I  ..     63j  704  ..  —    IJ  ..    70     ..    72i 

Northern  Pacillc  Preferred 76?      i  ..     764      I 76}  ..    78 

Pennsylvania  K.E    S50  Shares    67g      5  . .    67J      I  ..  —      *  ..    674  ..    68 

Reading  11       I..    10}  11     ..—      J,.    11    ..    11 

Southern  Ordinary 124      J  . .     12        }  . .  —      J  . .    124     •     12} 

Do  Non-cum.  Pref 53|    Ix  . .     524      3..-    14..     52}..    55i 

Union  Pacific  Share    455    64..    414      3..—    if..     44]..     47 

Wabash. St. Louis, &c.,Prf.  Shs.    22        4  ..     22        4 22     . .    224 

Uo  6%  General  Moit  Certs. .    364    7    ..    36       4..—      4..    364..    37} 

Colonial  and  Foreign  Xtailways. — C.madian  railway 
issues  have  secured  a  fair  share  of  such  business  as  has  been 
going,  transactions  being  more  numerous  than  in  most  other 
sections.  In  sympathy  with  the  general  tendency,  however, 
prices  have  been  flat,  Canadian  Pacitic  shares  being  2j  lower  than 
last  week  at  92^,  while  Grand  Trunk  Seconds  have  lost  about  as 
much,  and  the  First  and  Third  are  2  and  IJ  respectively  lower 
than  last  Friday.  One  or  two  leading  Indian  railway  stocks  show 
weakness,  Great  Indian  Peninsula  having  fallen  3,  and  East 
Indian  debenture  stock  2.  Mexicans  are  flat,  the  first  and  2nd 
Prefs.  each  showing  a  fall  of  2^-  on  the  week.  A  fairly  distinct 
advance  is  marked  in  the  securities  of  the  Egyptian  Delta 
Light  Railways.  Argentine  issues  exhibit  comparative 
strength,    prices    being     slightly   higher    for    Buenos    Ayres 


HOME     RAILWAY     TRAFFIC     RETURNS. 


Eevenue  2ad  Half,  1838 


Gross 
K- 

■ce  pts. 
£"' 
206,173 
166,532 


Work 
lag  Ex- 

|ifcUsC8 


Filed 

Ch'rge^ 


£ 

104,749 

lOi.M 

268,64ti  1  9,369 

13S5,712,  iiJ4.3«4 

Z831,S07llS96,46Ji 

2883.896' 1797,36> 

6248,04o!3»7,69i 

2680,112]i5J5,7U 

W39,069!i97i(,7i2 

2444,922;l4a5,u7 

1696,542!  82J,6ai 

199,03:  i  1A914| 

64,634!    27,702 

416,0ii2!  186,944: 

205,957   10»,193! 

6455.614  3:70,602 

4465.09S  2s34,7i8 

il78,186    148„:71 

459,935   246,801 


91,203 
1490,772 
322,701 

8000,864 
]e8,881 
242,068 
231,306 

20i2,684 

'  76,719 
165,499 
.41,238 
465,608 
492,663 
288,378 


1029,S50    682.83C    5 
446,810  102J,15i;: 
125,535     '    - 
169,114 
97.5,44<i 


62,422 
801,13i 
ie8,04l 


£ 

67,590 

65,778 

97,425 
1171.49- 
869  53 
6  •6,047 
1492,670 
687,25 
140.1,365 
6U,175 
406,181 

41,a85 
2,21 
148,655 
109.08; 
1229,410 
803,6  W 

54,922 
118,136 

29,289 
.596,82: 

96,613 


Biv.  z 

per 
Annum. 


10i,7it    34 
£6,751    ; 
87.1.854     i 


43,636  17,731 

86.»-<6i  101,78, 

8Z,714i  6S,5»9 

23Z,426!  88,30<, 

26u,63  I  82,770 

161.8281  83.30 


Name  of  R.iilway. 


GNOLisn. 

Barry  

Caiiihrian  

Furiieits   

(ireat  Central  

Oreitt  Eastta-n  

Ori-at  Niirtlieru  

(JrcHt  Wi'steru 

Laucaslilre  Jiud  Yorkshire 
Ijuiitluii  ami  Noltli-Westem 
London,  Brighton,  &  8.  Coast 
I.olKhili  and  South-Western 
LoiKloii,  Tillmryfii  Southend 
Maryport  juiil  Carlisle  ... 

MetropolitHli 

Metropolitan  District  ... 

Mi.llniMl  

Nortli-Kastern 

North  London 

IN.  Staffordshire— Railway 

I  Canal 

Rhymney    

Soutli-Kasteru 1 

London,  Ctiathaiu  &  Dover/ 
TaffVale 

ScorcH. 

Caledonian*  

(Jlas^row  and  South-Western' 

II  reat  North  of  Scotland*  . 

Highland    

North  Uritiuli* 

Irish. 
Belfast  ami  Count.v  Down  . . 
Htdfjtsl,  &  N<nthern  Counties 
Dublin.  Wicklow  41  Wexford 

Great  Nortlu;rn   

tlrt-at  Southern  and  Western 
Midland  Great  Western 


Receipts  for  Week 
Kudcd  Sept.  23. 


7,618 
3,u31 


62,  99 


£  £ 

.  I  10.918 
2,947  6,686 
7,851.  10.882 
..  I  61,62 
41,!1''  103,511 
45,3^6,  66,^91111,066 
lU,(20'll5,6)O2i5,«0 
47,0)71  69.016  105,70i 
12',,082  161,244  274,216 
49,4)6  16,572:  6:,  67 
65,1/8!  27,617,  BC.726 
6,'2 )  l.«6Si  7,  W6 
1,6191    2,276 


7^l 


67,817 
5-1,67/ 
6,23, 
6,276 


73,8^8 
3,201 


16.404.  15,7(16,254 


7,7021 

113,39l!211,211|20i;j73:i54 

111,858  174,615' 163,0281^8 


25,512 
13,011 


32,05;   £1,260    85,319! 


16,164 
1,614 
5,365 

99,310 

16,215 


14,511!  18,316 


4,99j 
8,22. 
34,529 

1,740 
3,564 

10'.653 

4,88' 


4,527 
4,015 
49,865 

6-9 
2,711 

7,929 
9,273 
6.830 


*  From   August  1, 


32.877 
9,52) 
12,236 
84,3)1 


2,539  2,655   31 

6,088  6,illi  29 

4,991  4,814,  31 

H,582  17,?61|  35 

11,-67  18,4/6   21 

li.7Ul  11,-6>1  2C 


Miles  cpeil 


1899  I  18'^. 

31        31 

260      250 
139      139 

447  I    355 
l,169J;l,1561 


85,'J;0 
72.741 
2!2,e65 
231,893 
12:.2/3 


1,155 

Z,6o5 

557» 

l,9Ui! 

476t 

95Si 

81 

41i 

64 

13 

l,364i 

1,621 

12 

(193 

\U9 

16 

j  448 

tlKol 

,21 


335s 

331 

495J 

l,246l 

76ii 
212 
144 
528 
65:1 
638 


1,141 

2,585 

5551 

1,911> 

47ti 

911 

81 

41i 

64 

13 

1,354J 

1,6  8t 

U 

195 

IK 

76 

448 

185i 

121 

862 1 
3931 

351 
4791 

1,251 

Ui 
2li 
14< 
528 
693 
531 


t  D'com  Septemoer  1. 


COLONIAL,     FOREIGN     AND     AMERICAN     RAILWAYS. 


Name. 


COLODIAL. 

Bombay.B-.&O.I 

Canadian  Pacitic. 

East  Indian 

O.Trnk.  of  Canada 
Gt.  Indian  Peutn. 
Indian  Midland.. 

Madru  

Siath  Indian 

FOEBIGIf. 

B.A.  Gt.  Southern 
B.A^JtBusenadaSc 
H.  Ajrea  k  Pacific 
B.  Ajres  &  Uojario 
Central  Anmntin** 


BeoelptL 


Sep.  25 
2 

23 
2 
;3 
25 
25 

Aug.26 


Sep.  21 
24 


Total  Beceipu. 


189J.    I    1898. 


£  £            £       \  £      . 

26.3»  17,269    2ej,J76  !35,901 

12J,600  111,030  3,850,200  3.486,400 

119.62  ,  87.265  1,103.315'  ,111,462 

114.721,  I07.t37  1,270,296  1,109,107 

63,49i,  ;9  690     610,616!  467,8'i£ 

15,277!  9i  7     129,404  105,906 

2  ,M'  11.617,   2.7.55t  236,67/, 

14,80l!  11.9  6<    119,3)1  12J,208 

I  '  ! 

31,678  :7,I3!;    355,795  £95.780 

4,678;  3,12li     49.6J4!  38.i05 

9,[0)  6,455    112.7=5  bl,9jl 

I5,47J  13,025    695,151  573,935 

28,14«:  17.856    a4?.977'  7l6,4'6' 


Nam*. 

Foaaian.— (/OS. 
C.Urug  of  M  Video 
East  Argentine  . . 

Eutre  Rlos    

I. a  Otiaira  ft  Oar. 

Mexican 

.Mexican  National 
Nitrate  Kallwaya* 

Ottoman   

BecUeftS.  Friaao. 

Amiisicaii. 
Ala.  Ot.  Southern 
Ohic.  Mil.  A  H.F. 


Sep.  251 
Auk.  1^1 
Sep.  23 
.^UK.  i9! 
Sep  25 
14 

16| 
23' 

July  29! 

AUB.SI! 

.    Sep.  11; 

Ciuu.  Seatbufn  ..[July    t 


0.1 


Reoelpta. 


13-19 


6,23 

7.2! 
1,3111 
2,3.6 
$81,60. 
»1 5,913 
25,815 
6,918 
l.Ul 


6.4:6 

45 

1,003 

1,416 

78,0M 
11,9  >8 

19,845 
6,53 1 
2.2.4 


8,358  6,771 
173.640:  161.600 
79,130,    8C,03O 


Total  Beoeipta. 

189-:" 


1891, 

£ 

59,019 

;ii.835 

17.691 

62.37J 

1,00, .201 

3j8,:45 

122,842 

70.619 

7,061 

55,527 

1,69 1,140 

6A830 


54,8!9 
2  5. -(32 
li,4« 
62,861 
91/.2I3 
192,844: 
82,184 
67,677 

»,39J 

46,737 

1,417,211 

517,60j; 


Name 

AmBRIUAK.— J'>A. 

Denver  ft  Rio  Ora 

Erie 

Illinois  Central  .. 
Louisvl.  ft  Naahv. 
Missouri,  Kansas 
N.Y.  Ontario  ft  W. 
Norfollm  Waat... 
North  l*aciilc  .... 
PL-nlisViVrtnia  .... 
PhiladlpulaXBrle 
Phlladel.ft  U.adiii 
So.ibiiurQ  liailway 
Wauastl . 


Si!il.   11 

July 

July 

•  14 
li 
14 
16 

.VlJ.21 

July 

May 

July 

.Sii^i.  11 
.lui;.23 


Beoelpti. 


1891 


(898. 


41,410 
660,517 
4/j,181 
102,Oi9 
61.119 
21,50) 
61,8)/ 
l:i,150 
1,216,339, 
9j.8Jjl 
393,673 
12J,2J  • 
101.374 


Total  Receipts. 


1899. 


3 1.20 ; 
6a.0l9  5, 
410,41513 
6?,765|1, 
61.4)31 
16,411 
52,8J. 
9\75l 
1,031,149 
78.32  i 
357,414 
109,430 

8i,:st 


3)1.810' 
9i3,8!o:5, 
215,468  3, 

,0)5,48.1 
5  7,101 
2.7,6  J8l 
550,013 

,-)99,5)8l2, 

,815,121  7. 
55i,-5i: 
319.673! 
11/,4001, 

,965,582  1, 


1891 

B 
359,080 

,613,999 
,>56.5lJ 
9a.755 
451.151 
179,940 
411,801 
8/0,993 
530.121 
315,001 
53/,614 
065,  'M 
751,378 


•  Two  wmJm. 


September  30,  1899,1 


THE    ECONOMIST. 


1403 


"Western  shares,  Buenos  Ayres  and  Pacific  Second  Debenture 
stock,  and  Buenos  Ayres  and  Rosario  Sunchales  shares.  On 
the  other  hand,  Argentine  North-Eastern  issues  and  Cordoba 
and  Rosario  Preference  Stock  are  quoted  lower.  Brazilian  Rail- 
way Securities  show  no  appreciable  change,  but  the  Cuban 
Railways  have  receded  in  market  value  in  several  instances, 
and  also  tlie  debentures  of  the  Manila  Railway.  As  a  direct 
result  of  the  war  scare,  Pretoria-Piotersburg  Debentures  have 
fallen  2,  to  88,  the  price  three  months  ago  having  been  97. 
Rates  of  continuation : — Canadian  Lines — Grand  Trunk  Ordi- 
nary, 3d  to  9d  ;  ditto  First  Preference,  3s  to  5s  :  ditto  Second 
Preference,  i  to  :}^ :  ditto  Third  Preference.  Is  to  28 ;  and  ditto 
Guaranteed,  5  to  J.  Foreign  Railways — Mexican  Ordinary,  Is 
to  Is  6d ;  ditto  First  Preference,  -?i  to  J  ;  and  ditto  Second 
Preference.  j<  to  j\. 

The  followmt;  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues  :— 

"Mating-ap" 
/ — Closing  Prices — ,       Rise  Prices. 

Last  Week.    To-day.    or  Fall.  Sept.27.  Sept.l3. 

Bombay.  Baroda  Ac 215    20    ..215    20 218    ..218 

Buenos  Arres  and  Rosario  Ord.    771      J..    74J    SJi..—      *..    77J..    77i 

Canadian  Pacific.  Shares 9lf      5x..     92        J..—    2J..    9'!..    983 

Grand  Trunk  of  Canada  Ord.  . .      7J      ;;..    7,fl,      fn-.  —      A-      'i--      8« 

Do  First  Preference 85t      *..    83t      j  ..  —    2     ..    84}  ..    87J 

Do  Second  Preference 56J      5  ..    SSJ      *  ..  —    2J  ..    51^..     59i 

Do  Third  Preference 238      »  ■  •     224      I  ■  •  —    IJt  •  •    23     . .    25 

Great  Indian  Peninsula    172      6    ..163    73     ..—    3     ..172     ..174 

Mexican  Railway,  Ordinary    . .     191      i  ..     17J  18i  . .  —    11  . .     19     . .    201 

Do  First  Preference   79|  8ot-  . .     77i      j  . .  —    24  . .    79     . .    83? 

Do  Second  Preference JOJ    II,  ..    23      9    . .  -    2i  . .    30i  . .    32* 

Nitrate 8i      j  ..      8i      i  ..  —     i  ..      8i  ..      75 

SEines. — The  settlement  on  Tuesday  disclosed  the  extent  of 
the  slumji  in  Kaffirs,  due  to  tlie  strained  political  relations  with 
the  Transvaal  Government.  On  the  account  Rand  Mines  had 
fallen  6^,  Crown  Deep  2^,  Ferreira  If,  Modderiontein  1|,  and 
De  Beers  IJ.  Other  shares  show  declines  in  somewhat  similar 
proportion.  This  week  the  depression  has  reached  a  lower 
depth  still.  Rand  Mines  closing  at  29j,  or  IJ  lower  than  last 
Friday,  and  further  declines  of  |  to  |  are  marked  in  Henry 
Kourse,  Heriot,  Meyer  and  Charlton,  and  several  other  leading 
shares.  De  Beers  have  also  fallen  ]|  to  23 J,  and  Jagersfontein 
J.  There  are,  on  the  other  hand,  fractional  recoveries  in  East 
Rands,  Knights,  acd  Bonanza.  Westralian  shares  have 
been  neglected,  and  variations  are  slight  and  mostly  towards 
lower  prices.  Associated  and  Kalgurli  shares  have  each  fallen 
J,  and  there  are  smaller  losses  in  Lady  Shenton,  Lake  View, 
and  London  and  Globe.  Golden  Horseshoe  shares,  however, 
have  fallen  a  full  point.  A  few  of  the  cheaper  Indian  shares 
have  hardened  slightly,  and  a  little  inquiry  has  been  made  at 
times  for  the  steadier  New  Zealand  shares,  though  there  is 
little  or  no  change  in  prices  on  balance.  Copper  shares  are 
weak,  though  the  price  of  the  metal  is  fairly  well  maintained. 
Rio  Tinto  have  fallen  If,  and  Anaconda  a  full  point,  though 
the  latter  has  made  an  addition  to  its  usual  dividend.  Mason 
and  Barry  exhibit  a  slight  improvement,  while  Mount  Lyeli 
have  declined. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares : — 

AUBTEALIAN,   INDIAN,   &0. 


Closing 
Last 
Week. 
Alaska  Ooldflelds  . .      I  . 

Anaconda llJt  . 

Associated  Gold    ..  l^g  . 
Broken  Hill  Prop. .  2J     . 

Burma  Ruby 2  . 

Cape  Copper  4J  . 

Champion  Reef ....    5x  . 

Coromandel    1     . 

^;!dn  Horseshoe  Est  15J  . 

■  reatrsoulder    39/0 

i  lamptonPlain8(16/) 
Hannnti'sBrowntaiU 

■suraki  (2/6) 2/6. 

vanhrtc  (New 
Kalgurli 


Prices. 
To- 
day. 

..      i  ■ 
.  lOJ  . 

.  uf 

.     2 


.  4  ., 
.  Sh- 
.  1  .. 
.Hi  ., 

.  38/6. 


Rise 


-1 


Ti 


-   lA. 

Ill . 

2/6. 
16*  ,.  164  .. 
Ill  ..  loj  .. 


[  Closing 

Ijast 

Week. 

F  Lady  Shenton    ....     1  ^  . 

;  Lake  View  Consols  21^  . 

London  and  Qlobe  26  6 

Mason  &  Barry  (£2)    3?  . 
i  Mount  Lyell  (£3)  . .  log  . 

Mount  Morgan  ...      5A. 

Mysore  (10/) 5ft. 

Nundydroog    3^^. 

Ooregum  ifs  ■ 

Do  Pref 43  . 

:  Rio  Tinto  Def 46Sj. 

Tharsis 8    . 

Waihi    8x  . 

Waitekanri 2    . 

'  W.  A.  Uold  Fields..    2J  . 


Prices. 
To- 
day. 

.    ijS- 

.  21*  . 

.   25/0. 

.  a . 

.  10  . 
.  5i  . 
.  5|  . 
.  2JS. 
.  3S  . 
■  48  . 
,  45,1b. 
.  8  . 
.  8  . 
,    2     . 

.  2a . 


SoDTH  African. 


Closing  Prices, 
Last      To- 
Week. 

Anglo- French 3 

Bamato  Conttols   . 


■<outh  A.  .. 
Hiurban(£4) 
iFieldaJ^ef. 

Iteet 

rs(£5) 

"i.it.Hii-Roodepoort 

I  Eut  Rand  

t  Ferrnira   

"-•-'  -^hnisDeep  .. 

-tate    

UinRMt   .. 

'  i-..,„u.  rK   _ 

Olencaim 1 

Henry  Nonrse    ....    7i 

Heriot  (Niw) 641. 

Ja<(ersfontein(£Sl  . .  13    . 
JohnnKbrgCon.InT.    lA 

Jubilte ii  . 

•Jompcrs 44  . 

Miscellaneoiui, 


Closing  Prices, 
Last      To 
Week. 

Knight's  43  . 

Langlaagte  Estate.    3    . 
May  Consolidated..     4     . 
Mey:^r  ft  Charlton.,    bi  . 
Modderfontein  (£4) 
New  Primrose    .... 

Oceana  

Princess  F^state  ... . 

Rand  Mines    30^ 

ltandfont«in   1- 

Robinson  (£5) 

Roodepoort  United    3J 

rtose  Deep  7f 

Bheba    1 

Bimmer  A  Jack  (£5)  5j 
8.  A.  Gold  Trust  . .  4 
Transvaal  Gold ....  li 
Village  Main   Reel    7) 

Wemmer 12 

Wolbuter II 

Worcester    2j 


Rise 
or 

Pall. 

■-  i 
.-1/6 
.-^  * 
,-  i 

■  -h. 

■  +  -h 
■-h 

--H 

.-18 


Rise 


day.     Fall. 
.    4A-.-t-  A 

.    5    .. 


-  h 
-1» 


m 

As  is  usual  in  times  of  actual  or  antici- 
pated trouble,  when  the  liability  on  the  Hhares  looms  into  view, 
I  Hanks  have  l>ecn  depressed.  Declinen  of  i  each  have  occurred 
in  Bank  of  Africa,  Capital  and  Counties,  Hong  Kong,  Lloyds 


London  and  Westminster,  and  Union  of  London.  Standard  of 
South  Africa  shares  have  fallen  a  full  point,  while,  rather 
curiously,  those  of  the  National  Bank  of  ttie  South  African 
Republic  show  an  improvement  in  market  value.  AUaopp'e 
deferred  has  fallen  4,  but  Brewery  issues  generally  are  steady. 
Gas  Light  and  Coke  stock  has  fallen  IJ,  and  Chelsea 
Electricity  Debenture  stock  is  3  lower  on  the  week.  Advances 
are  marked  in  Hotel  Cecil,  J.  Lyons  and  Co.,  A.  M.  Peebles, 
Short's  Deferred,  and  Sweetmeat  Automatic,  while  there  are 
declines  in  Slater's,  Spiers  and  Pond,  Neuchatel  Asphalte,  and 
Harrod's  Stores  Preference  shares. 


Miscellaneous. 


Closing  Prices. 
Last      To- 
Wefik. 

...  9f5 


day. 

92 


A^llsopp  Def. 

Arrastrcngs  4g 

Coats  (J  aid  P.)    ..765  ..  760" 

Gas  Light,  &  J 105^..  104 

Guinness  Ord 5G0  ..  560 

Harrod's  Stores ....    3J. .  3g 


Rise 
or 

Fall. 
.—  4 
•-    i 
,—  5 
.-li 

'•-  "k 


Closing  Prioea. 
Last      To- 
Week.    day. 

Imp. Ottoman  Bank    12g..    12 

Don.  4  County  Bank  105  .. 

Lon.  &  West.  Bank    65i.. 

Lon.Genl. Omnibus  198  .. 

Vick'rsS'ns  AM'xm      4jf.. 

Spiers  and  Pond    ..    16  .. 


105  . 

63  . 
195  . 

4^  . 

15.JK. 


Rise 

or 

Fall. 

, 5 

.-  *i 

.—  3 


FORTHOOMINa    MEETmaS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week : — 


Company. 


Class. 


Date. 


Bahia  and  San  Francisco]  i 

Railway    [  'General 

Do    Timbo  Branch..  J  I 

Bank  of  Australasia    'General 

Bank  of  Scotland     General 

B.  C.  Bushell,  Watkins,  &  Co.  General 

Birmingham  Small  Arms  . .  General 

Bodega General 

Buenos  Ayres,  and  Pacific! 

P.ailway    |General 

Buluwayo  Exploration General 

Central  Argentine  Railway  General 

Colonial  Bank .  General 

Consolidated  Gold  Mines  of! 

California iGeneral 

Commercial  Gas  General 

Cordoba  Central  Railway  . .  ;General 

Delhi  and  London  Bank General 

Dublin  Distillers   ^General 

East  London  Waterworks.  .JGeneral 

Hawaiian  Tramways iGeneral 

Invergarry  &  Fort  Augustus  IGeneral 

J.  Hepworth  and  Son General 

Northjjrn  Pacific  Railway. ,  JGeneral 

Northern  Invest,  of  N.  Z.  . .  JGeneral 

Royal  Portuguese  RailwayiEx-General . . 
South  African  Supply  and: 

Cold  Storage  [General 

Willans  and  Robinson   . . .  JGeneral 


Place  and  Time, 


Oct.      6  Winchester  House,  at  12 

5  Winchester  House,  at  1 

3  Edinburgh,  at  12^ 

4  Westerhani,  at  12 
3  Birmingham 

2  Winchester  House,  at  12 

6  Winchester  House,  at  2 

3  Winchester  House,  at  12^ 

6  Winchester  House,  at  12 

5  Winchester  House,  at  2 

SjWinchester  House,  at  11 
5  Cannon  street  Hotel,  at  12 

3  Winchester  House,  at  12 

4  123  Bishopsgate  St.,  at  12 
2  Dublin,  at  12 

5  St  Helen's  place,  at  12 
3jCannon  street  Hotel,  at  3 

7  Glasgow,  at  11 
3lLeeds,  at  4 
3jNew  York 

2|  Edinburgh,  at  2 
4i  Lisbon,  at  12 

3|winchester  House,  at  12 
4i  Rugby,  at  2^ 


DIVIDEND   ANNOUNCEMENTS. 


Dividend 

Corres- 

per Cent,  per  Annum. 

ponding 

Company, 

Period. 

To. 

Period 

Making 

last 

Interim 

Pinal. 

for  Yr. 

Year. 

Alliance  Trust  Co 

Half  year 

July  31 

8 

AnacondaCopperMining 

., 

ie 

10 

Anglo-American       Tele- 

Quarter 
Quarter 

Sept.  30 
Sept.  30 

3 

3 

A.  J.  White  Pref 

Anglo-Argentine    Tram- 

4 

3 

Alliance  Tea  Co 

Half  year 

June  30 

6 

la  p.s. 

10 

Broken   Hill    Prop.  Co.:  Qnarter 

October 

,. 

British  ElectrioTraction  9  Months 

Sept.  30 

6 

Bindarajiola  Ceylon  Co.  Halt  year 

June  30 

7 

Central   Bahia   Railway  Half  year 

June  30 

4 

4 

Cape  Town  and  District 

Gas  LiRht&Coke  Co.|Half  year 

June  30 

8 

8 

Chartered  Bankof  India, 

Australia  and  China.. 

Half  year 

Juno  30 

10 

10 

Consolidated  GoldFields 

of  New  Zealand 

20s  p.s. 

Direct     U.iited     States 

Quarter 

Sept.  30 
June  30 

3 

3 

Eastern  Telegraph  Co. . 

(Quarter 

5 

, . 

5 

Eastern  Extension,  tic.. 

Telegraph  C»  

Quarter 

June  30 

5 

5 

Frontmo    and     Bolivia 

., 

,, 

IsSdp.s. 

7i  p.  0. 

Goldsmiths  and   Bilver- 

smiths  Co 

Halt  year 

July  31 

n 

, , 

. , 

Horncastle        (Lincoln- 

shire) Uailway 

, , 

,  , 

9 

. , 

Hannin's         BrownhiU 

Gold  Mining    

7sSdp.8. 

7s6d  p.s. 

Home  &  Colonial  Btores 

Quarter 

Sept.  30 

15 

12 

Kelani  Valley  Te'V  Assn. 

Halt  year 

June  30 

6 

Mt.  Morgan  Gold  Mining 

,, 

7d  p.8. 

7d  p.9. 

New  Zealand    Shipping 

Company  

4 

4 

Progress  Mines  of  N.  Z. 

1b  p.s. 

Kcnter's  Telegram    Co.  H.ilf  year 

June  30 

5 

S 

San    Paulo    (Brazilian), 

Uailway Half  year 

June  30 

10 

12 

Booth  British  Fire  and 

Marine  Insurance Half  year 

, , 

28  p.s. 

20 

Standard  Bank  of  Bouthj 

Africa Halt  year 

June  JO 

16            ..      ,      16 

Yatiyantota  Cey:on  Tea 

6 

..      1 

STOCK    EXOHANOE    NOriOES. 

The  Stock  Exchange  Commitfcco  hav«  (1)  appointed  8pe<!ial 
Battling  days  aa  under :  Thursday,  Ootobor  12tb ;  Uenoiii  Gold 
Mines— Further  issue  of  50,000  shares  of  £1  each,  fully-paid,  Nos. 
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200.001  to  250,000 ;  Brock's  Gold  Fields  of  the  Northern  Territorie* 
of  South  Australia— 150,100  £1  shares,  18s  paid,  Nos.  1  to  150,100  '< 
•Coast  Development  Co.— 22.592  Ordinary  shares  of  £5  each,  fully- 
paid,  Nos.  1  to  22,592  ;  and  15,630  Five  per  Cent.  Cumulative 
Preference  shares  of  £5  each,  fully-paid,  Nos.  1  to  15,630  ;  Emperor 
Gold  Mines — Further  issue  of  15,000  shares  of  10s  each,  fully-paid, 
Nos.  61.392  to  75,000  and  79,191  to  80,581;  *Giffro  Eloctro- 
t  Chemical  and  Power— 110,000  £1  shares,  fullv-paid,  Nos.  20,001  to 
130,000;  Howlev  Gold  Mines— Further  issue  "of  15,000  Vendors  £1 
shares,  fully-paid,  Nos.  135,001  to  150,000  ;  Inverell  Diamond  Fields 
—Further  issue  of  250  £1  shares,  fully-paid.  Nos  315,001  to  315,250  ; 
and  4,000  Vendors'  £1  shares,  fully-paid.  Nos.  315,251  to  319,250 ; 
'J.  Lvons  and  Co— Further  iosuo  of  40,000  £1  shares,  fully-paid, 
Nos.  200,001  to  240,000;  'Leeds  Corporation— £217,420  Five  per 
Cent.  Irredeemable  Stock  ;  'Lloyd  and  Yorath — £50,000  Five  per 
Cent.  "A"  Debenture  Stock,  and  a  further  issue  of  £70,000  Four 
and  a-Half  per  Cent.  First  Mortgage  Debenture  Stock ;  Nernst 
Electric  Light — 115,000  Seven  per  Cent.  Cumulative  Preference 
Shares  of  £1  each,  fully-paid,  Nos.  1  to  115,000;  Norwegian 
Exploration  Co.— 35,000  shares  of  £1  each,  fullv-paid,  Nos.  1  to  7 
and  65,008  to  100,000  ;  Rickett,  Cockerell,  and"Co.— 90,000  ;  Four 
and  a-Half  per  Cent,  cumulative  Preferen'-e  Shares  of  £5  each, 
fully-paid,  Nos.  1  to  90,000;  Trevor's  Rhodesian  Exploration— 
5.000  £1  Shares,  Is  paid,  Nos.  1  to  5,000;  Welgedacht  Exploration 
Co.— 20,000  £1  Shares,  fully-paid,  Nos.  19,701  to  39,679,  39,780,  and 
39.981  to  40.000;  West  Tokatea  Gold  Mine-41,471  £1  Shares, 
fuUv-paid,  Nos.  1  to  14,476,  18,701  to  45,688,  and  49,994  to 
50,000. 

Thuksdav,  October  19. 
Northern  Territories  Gold  Fields  of  Australia  -  300,000  Shares  of 
£1  each,  17s  6d  paid,  Nos.  1  to  300,000. 

Friday.  October  20. 

American  Thread— 15,797,000  First  MortS'iso  Four  per  Cent. 
Gold  or  Sterling  Bonds,  Nos.  1  to  5,594  of  §1,000,  and  1  to  406  of 
$500  each. 

Wkdxe.sday,  November  22. 

American  Thread— 977,845  Five  per  Cent.  Cumulative  Preferred 
Gold  or  Sterling  Shares  of  $5  each,  deliverable  in  certificates  of  not 
more  than  10  shares  each. 

The  securities  marked  *  are  ordered  to  be  quoted  in  th&  Official 
List,  and  also  the  following  :  — 

Argentine  Republic -£2,627,650  Four  per  Cent.  Bonds  (1899), 
Law  3.378,  Nos.  1  to  1,400  of  £500,  1,501  to  19,000  of  £100,  20,558 
to  23,058  of  £50,  and  26,158  to  28,787  of  £20  each  in  lieu  of  Scrip 
now  quoted  ;  Baltimore  and  Ohio  Railroad  Company — $5,923,000 
Additional  50-year  Four  per  Cent.  Gold  Mortgage  Coupon  Bonds 
for  81,000  each,  Nos.  M  46,476  to  M  52,398  ;  Chesapeake  and  Ohio 
Railway  Company  —  $2,005,000  Additional  General  jrortgago 
Four  and  a-Half  per  Cent.  Gold  Coupon  Bonds,  Nos.  18,470  to 
18,474 ;  and  24.070  to  26,069  for  §1,000  each  ;  East  Surrey  Water 
Company— 9,800  Ordinary  Shares  (B)  of  £10  each,  fully  paid,  Nos. 
2,801  to  12,600  ;  and  £53,400  Four  per  Cent.  Consolidated  Deben- 
ture Stock:  Mexican  Central  Railway  Securities  Company, Limited 
—Further  issue  of  £36,200  Four  per  Cent.  "A"  Debentures  of  £100 
each,  Nos.  14,552  to  14,913;  £190,200  Four  per  Cent.  "B"  Deben- 
tures of  £100  each,  Nos.  16.004  to  17,905  ;  £221,340  "A"  Deben- 
ture Stock;  and  £67,340  "B"  Debenture  Stock;  Minneapolis. 
St  Paul,  and  Sault  Ste  Marie  Railway  Company— $3,590,000 
Second  Mortgage  Four  per  Cent.  50-year  Gold  Bonds  of  $1,000  each, 
Nos.  1  to  3,500  in  lieu  of  the  scrip  now  quoted  ;  Prince's  Hall 
Restaurant  Limited— 1,200  Vendors'  Shares  of  £5  each  ;  fully  paid, 
Nos.  6,001  to  7,200  ;  State  of  San  Pftulo-£1,000,000  Five  per  Csnt. 
Bonds,  Nos.  1  to  209  of  £1.000,  201  to  800  of  £500,  801  to  5,800  of 
£100  each,  in  lieu  of  the  scrip  now  quoted. 


Notices  ^nt  lle|?orts. 

GOVEENMENT    STOCKS,    ETC. 

SERVIA. — .4ccording  to  the  official  report  of  the  autonomous 
Administration  of  the  Servian  State  Monopolies,  the  receipts  from 
the  revenues  mortgaged  for  the  Servinn  4  per  cent,  bonds,  amounted 
in  the  period  from  January  1  to  August  31  to  17,093,263  dinars,  of 
which  amount  9,973,180  dinars  have  been  sent  to  the  banks  for 
payment  of  coupons  and  drawn  bonds,  1,892,185  have  been  paid  for 
materials,  1,651,684  for  administration  and  commission,  700,000  to 
th(^  State  Treasury  on  account  of  surplus,  leaving  a  balance  of 
2,876,213  dinars  in  hand. 

TURKISH  DEBT.— The  Council  of  Foreign  Bondholders  com- 
municate the  following  telegram,  received  from  the  Council  of 
Administration  of  the  Ottoman  Public  Debt,  at  Constantinople  : — ■ 
Receipts,  August,  1899,  five  revenues  and  tobacco  tithes,  £t101,696; 
bills  on  Customs,  .£r76,298.  In  1898,  five  revenues  and  tobacco 
tithes,  £t107,617  ;  bills  on  Customs,  £t76,2&8  ;  Eastern  itoumelia, 
£t38,006. 

BAILWA7   COKFANIEB. 

BAHIA  AND  SAN  FRANCISCO.— The  r^iport  for  the  half-year 
ended  June  30th  states  that  the  receipts  of  the  general  undertaking 
show  a  decrease  of  £2,603  as  compared  with  the  corresponding  six 
months  of  the  previous  year.  The  falling  off  under  the  heads  of 
passengers,  tobacco,  and  sugar  is  partially  compensated  for  by  the 
increase  under  the  heads  of  aerchandise  to  the  interior  and  mails 
and  Government,  being  the  carriage  of  food  during  the  drought 
for  the  starving  population,  and  the  transport  at  the  Govern- 
ment expense  of  many  of  the  natives  to  the  coast.  The 
expenditure  shows  a  trifling  increase  of  £560.  The  funding  bonds 
paid  to  the  company  as  guaranteed  interest  realised  £54,264  as 
compared  with  £53,676  on  the  previous  occasion,  and  the  directors 
recommend  a  dividend  at   the   rate  of  4   per  cent,  per  annum, 


carrying  forward  £379.  The  receipts  of  the  Timbo  branch  under- 
taking have  been  adversely  affected  by  the  drought,  and  are  less  by 
£3,968  than  those  of  the  corresponding  period  of  1898.  The  funding 
bonds  paid  as  guaranteed  interest  realised  £7,703,  being  £83  more 
than  on  the  previous  occasion,  and  the  directors  recommend  a 
dividend  at  the  rate  of  3  per  cent,  per  annum. 

BALTIMORE  AND  OHIO  SOUTH-WESTERN.— The  reorganisation 
managers  give  notice  that  holders  of  the  Mercantile  Trust  Com- 
pany's reorganisation  certificates  of  deposit,  issued  under  the  plan 
and  agreement  for  the  reorganisation  of  the  Baltimore  and  Ohio 
South- Western  Railway  Company,  dated  December  15,  I'^gS,  may 
receive  on  and  after  the  22nd  inst.  the  now  securities  ;  nd  ovsh  to 
which  they  are  entitled  upon  presentation  and  surrender  of  their 
reorganisation  certificates  of  deposit  at  the  London  and  West- 
minster Bank. 

BUENOS  AYRES  AND  PACIFIC— A  circular  has  been  issued  to  the 
first  preference  stockholders  containing  a  summary  of  the  scheme 
of  arrangement  for  the  alteration  of  the  share  capital  of  the 
company  and  the  extinction  of  arrears  of  dividend  upan  preference 
capital  (under  the  Buenos  Ayres  and  Pacific  Railway  Company, 
Limited,  Act,  1899).  The  following  new  stocks  will  be  created  : — 
A  new  first  preference  stock,  entitled  to  a  preferential  cumulative 
dividend  of  5  per  cent,  per  annum  ;  a  new  second  preference  stock, 
entitled  to  non-cumulative  dividend  of  5  per  cent,  per  annum  after 
payment  of  first  preference  interest ;  and  a  new  ordinary  stock, 
entitled  to  the  balance  of  rcenue  available  for  dividend  after 
payment  of  the  dividend  on  the  two  preceding  stocks.  All  the  new 
stocks  will  rank  for  dividend  from  July  1,  1899.  The  holder  of 
each  £100  of  first  preference  7  per  cent,  stock  will  receive  £70  first 
preference,  £70  second  preference,  and  £46  ordinary  ;  each  £100  of 
second  preferred  shares  will  receive  £70  second  preference  and  £43 
ordinary;  and  each  £1(0  of  deferred  shares  will  receive  £80 
ordinary.  These  distributions  will  absorb  about  £700,000  new  first 
preference  stock,  £770,000  new  second  preference  stock,  and 
£743,000  now  ordinary  stock.  The  board  will  have  power  to  issue 
up  to  £1,200,000  of  now  first  preference  stock  and  £1,030,030  now 
second  preference  stock.  The  dividend  vipon  the  existing  first 
preference  stock  from  December  31,  1898,  to  June  30,  1899,  will  be 
paid  in  cash,  and  the  balance  of  the  net  revenue  to  the  latter  date 
will  be  carried  to  the  reserve  fund. 

BUENOS  AYRES  GREAT  SOUTHERN.— The  company  notifies 
that,  after  providing  for  the  interest  on  the  debenture  and 
preference  stock  and  all  charges  during  the  year,  there  remains  an 
available  balance  on  net  revenue  account  of  £504,209,  out  of  which 
the  board  propose  to  transfer  £75,000  to  the  general  reserve  fund, 
£20.000  to  the  special  permanent  way  renewal  fund,  £10,0^0  to  the 
staff  pension  fund,  and  to  pay  a  b-ilance  dividend  of  4  per  cent,  on 
the  ordinary  stock  of  the  company,  making,  with  the  interim 
dividend  paid  in  April  last,  7  per  cent.,  free  of  income-tax,  for  the 
whole  year  ended  Juno  30,  1899,  carrying  forward  a  balance  of 
£12,809. 

CANADIAN  PACIFIC. — Subjoined  is  the  statement  of  earnings 
and  expenses  as  received  by  cable : — 

1899.  1898.  Inc. 

For  the  month  of  August —  $  $  8 

Gross  earnings 2,474,000  . .     2,221,000  . .         263,000 

Working  expenses    1,455,000  ..     1,328,000  ..         127,000 

Net  profits 1,019,000..       883,000     ..        136,000 

Aggregate  gross   earnings 

from  Jan.  1st  to  end  of 

August    17,548,000  ..  15,858,000  ..     1,690,000 

Aggregate  net  profits  do  . .  7,014,000  . .  5,767,000  . .  1,247,000 
The  earnings  and  expenses  of  the  Qu'Appello,  Long  Lake  and 
Saskatchewan,  and  of  the  Calgary  and  Edmonton  Railways, 
operated  by  this  companv,  are  not  ineludod  in  the  above  return. 

CENTRAL  URUGUAY  EASTERN  EXTENSION. -After  providing 
for  the  debenture  interest  and  the  interim  dividend  paid  in  April 
last,  the  balance  of  net  i-evenuo  for  the  financial  year  to  June  30th, 
1899  (made  up  of  the  profits  of  working,  and  the  moneys  received 
under  the  amended  guarantee  arrangement),  amounts  to  £15,945. 
out  of  which  the  board  recommend  the  payment  of  a  balance  divi- 
dend of  4s  per  share  on  the  share  capital  of  the  company,  making, 
with  the  interim  dividend,  78  6d  per  share  for  the  year,  free  of  in- 
come-tax, equal  to  3]  per  cent.,  carrying  forward  a  balance  of 
£1  945. 

CENTRAL  URUGUAY  NORTHERN  EXTENSION.— After  providing 
for  the  debenture  interest,  and  the  interim  dividend  jiaid  in  April 
last,  the  balance  of  not  revenue,  for  the  financial  year  to  Juno  30, 
1899  (made  up  of  the  profits  of  working  and  the  moneys  received 
under  the  amended  guarantee  arrangement),  amounts  to  £18,422, 
out  of  which  the  board  recommend  tlio  payment  of  a  balanoo 
dividend  of  3s  per  share  on  the  share  capital  of  the  company, 
making  with  the  interim  dividend  6s  per  share  for  the  ye.ar,  free  of 
income-tax,  equal  to  3  per  cent.,  carrving  forward  a  balance  of 
£3  422. 

CENTRAL  URUGUAY  OF  MONTE  VIDEO.— After  providing  for  the 
interim  dividend,  the  interest  upon  the  debenture  .stock,  and  the 
North  Eastern  rent,  the  net  revenue  (including  the  amount  brought 
forward)  shows  a  balance  of  £45,381,  from  which  the  board  propose 
to  pay  a  balance  dividend  ol  2  per  cent,  upon  the  ordinary  stock  of 
the  company,  making,  with  the  interim  dividend  paid  in  April  last, 
3  oor  cent,  for  the  whole  year,  free  of  income-tax,  carrying  forward 
a  balance  of  £5,381. 

KANSAS  CITY,  PITTSBURG,  AND  GULF  R.B.  REORGANISATION.— 
Messrs  Kloinwort,  Sons,  and  Co.,  as  agents  fur  the  Seaboard  National 
Bank  of  New  York,  announce  that  they  have  received  cable  infor- 
mation from  Mr  William  P.  Harrity,  chairman  of  the  Reorganisa- 
tion Committee  of  Philadelphia,  to  the  effect  that  a  majority  of  the 
bonds  of  the  Kansas  City,  Pittsburg,  and  Gulf  It.R.  having  been 
deposited  under  the  reorgannatiou  plan,  the  same  has  been  declared 
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operative.    Messrs  Kleinwort,  Sons,  and  Co.  are  authorised  to  con- 
tinue to  receive  deposits  under  the  said  plan  until  further  notice. 

.MISSOURI,  KANSAS,  AND  TEXAS.— Copies  of  the  report  of  this 
railway  for  the  fiscal  year  ended  June  30,  1899,  may  be  obtained  on 
application  at  the  offices  of  the  London  agent  of  the  company,  the 
English  Association  of  American  Bond  and  Shareholders,  Limited, 
5  Great  Winchester  street,  London,  E.G. 

NORTHERN  PACIFIC— The  accounts  for  the  year  ended  June  30th 
last  show  the  following  results  : —  $ 

Gross  earnings 26.048,673 

Operating  expenses  12,349,452 


Less  taxes 


Interest  and  dividends  on  securities  held 


13,950,695 
Amount  appropriated  from  income  for  additions  and 
betterments  to  existing  lines 2,176,620 


Revenue  available  for  interest  and  dividends    11,774,075 

Deduct  interest  on  mortgage  debt 86,079.273 

Rentals 61,520 

Dividends  paid 4,600,000 


Surplus  1,033,282 

BANKING   COMPANIES. 
BANK  OF  AUSTRALASIA.— Eeport  for  h:\lf-year  ended  April  10 
^ilo^vsa  net  profit  of  £56,312,  and  an  available"  balance  of  £66,282. 
The  dividend  at  the  rate  of  7  per  cent,  per  annum,  or  £1  8s  per 
I  share,  absorbs  £56,000,  leaving  £10,282  to  be  carried  forward.     The 
,  directors  state  that  the  latest  mail  reports  from  the  colonies  do  not 
even  yet  indicate  a  sufficient  rainfall  to  justify  an  assurance  that 
the  unprecedented  drought  is  at  an  end  in  all  districts  of  Australia. 
On  the  other  hand,  the  prices  of  most   descriptions  of  wool  and 
other  .Australian  produce  have  advanced.     Several  of  the  colonies 
-ave  now  given  their  full  assent  tQ  Federation,  and  there  is  reason 
J  anticipate  that  others  will  follow,  and  that  great  advantages  will 
result  from  a  Central   Government   and   a  uniform  tariff.     New 
Zealand  is  in  a  prosperous   condition,  having  enjoyed  good  crops  as 
-veil  as  good  prices  for  her  produce,  and  the    business  of  the  Bank 
intinues  to  make  satisfactory  progress  in  that  colony.     There  has 
■en  a  decided  improvement  in  the  frozen  moat  trade  during  the 
riod  under  review.     The  gradual  improvement  in  the  business  of 
le  other  colonies,  referred  to  in  the  last  report,  continues,  and  the 
lies  of  properties  recorded  from  time  to  time  indicate  a  more  san- 
line  view  of  the  future  on  the  part  of  investors. 
STANDARD  BANK  OF  SOUTH  AFRICA.— The  report  for  the  half- 
;ir  ended  June  30,  1899,  shows— after  payment  of  charges,  appro- 
priation to  bank  premises  and  furniture  accounts  in  South  Africa, 
making  full  provision  for  all  bad  and  doubtful  debts,  and  inclusive 
of  the  balance  of  £24,034   brought   from  the  previous  account  — a 
iBt  of  £130,209.    Dividend  of  25s  per  share  on  40,000  (old)  shares 
■•ingat  the  rate  of  10  percent,  per  annum).     Bonus  of  15s  per 
lare  (being  at  the  rate  of  6  per  cent,  per  annum).    To  reserve  fund 
i  aking  it  £1,164,820),  £20.000.     To  officers'  pension  fund,  £5,000  ; 
•rid    balance    carried    forward    to  profit   and  loss  new  account 
£25,209. 

ASSURANCE  COMPANIES. 
CREDIT  ASSURANCE  AND  GUARANTEE  CORPORATION.— The 
port  for  the  year  ended  June  30th  states  that  the  premium 
■ome  for  the  year  amounted  to  £34,242,  or  £28,011,  after  deduct- 
/  reinsurances,  as  compared  with  £16,149  and  £14,954  respec- 
1-  the  previous  year,  being  a  net  increase  of  £13,057.  The 
s  in  all   departments  during  the  year,  including  a  liberal 

■-■  for  all  claims  outstanding  Juno  36th,  amounted  to  £9,975, 

iSit  per  cent,  upon  the   net  premium  income.     The  rasiit  for 

'■  year,  after  placing  £1,613   to  capital  account   and   £2,000  to 

■ne,  was  a  net  credit  balance  of  £2,232,  which  the  directors 

ive  dfoided  to  carry  forward  as  a  reserv'e  against  unexpired  risks. 

the  yenr  branch   offices  have   been  established  at  Belfast, 

Dublin,   Dundee,   Ipswich,   Liverpool,  Nottingham,    and 

M,.  lith.   mnking,  with  those  previously  opened,  a  total  number 

fifteen  branch  establishments. 

MISCELLANEOUS    COMPANIES. 

KLEY  HO'ltlj. — The  annual   report  announces  an  available 

the  yi'ftr  ended  July  31  of  £12,020.      The  directors  recom- 

nd  that  a  dividend  of  6  per  cent,  bo  paid  on  the  ordinary  shares, 

■  '  n  90O  bo  placed  to  a  general  reserve   fund,  and  £200  to  a 

'it  bad  di^bts,  I<mving£664  to  be  carried  forward. 

:NGHAM  small  arms.— The  accounts  for  the  year  ended 

.AYS  a  trading  profitof  £51,984,  which,  with  dividends 

,  £4,448,  and  the  amount  brought  forward  from  last 

-.   makes    a    total    sum    at  disposal  of  £60,351.     The 

recommend  »  further  dividend  of  15s  per  share,  free  of 

ax,  bo  paid  on  the  ordinary  shares,  making  20  per  cent,  for 

J-Uc  yciir.    The  directorsfurther  recommend  that  the  sum  of  £5,000 

be  added  to  the  reserve  fund,  raising  this  fund  to  £55,000.     There 

will  r< main  (o  bo  carried  forward  the  sum  of  JE4.902. 

CAPE   TOWN    DISTRICT   WATERWORKS. -The   report    for    the 

year  fiulcd  June  30  states  that   the  gross   revenue  amounted  to 

£21.400.    against    £19,409     for     the    preceding    yenr.     The    net 

pr-ifit  v.iiH  £9,124,  making,  with  the  amount  brought  forward,  a 

'1  of  £10.904.    The  directors  propose  to  pay  a  dividend  of  12  per 

■..  carryinK  forward  £1,304. 

CITY  OF  BOENOS   AYBE8  TRAMWAYS— The  directori  have  dc- 

jclared  an  interim  ( ivideiid  for  the  Iialf-year  ended  June  30th    last 


of  4s  2d  upon  the  fully  paid-up  shares  of  the  company,  and  a  divi- 
dend of  2s  6d  upon  the  shares  of  the  eighth  issue.  The  sum  of 
£13,384  is  added  to  the  reserve  fund,  and  £6,208  is  carried  forward. 
Notice  is  given  of  a  proposed  issue  of  shares  for  £100,000,  to  repre- 
sent the  amount  overspent  upon  capital  account. 

COMMERCIAL  GAS.— The  revenue  account  shows  a  not  profit  for 
the  half-year  ended  June  30,  1899,  of  £53,549,  making,  with  £293 
received  for  interest,  £53,843.  This,  added  to  the  amount  brought 
forward  from  the  previous  half-year,  makes  £55,719.  Deducting 
therefrom  £5,290  for  interest  on  debenture  stock,  there  remains 
standing   to   the   credit   of  the   net   revenue  account  a  balance  of 

I  £50,429  available  for  dividend.     The  directors  recommend   that 

13,699,221  ,  dividends   be   declared   at  the  rates  of  13i  per  centum  per  annum 
750,133  j  upon   the  old  stock  of  the  company,    and   of  lO.j    per  centum 

I  per  annum  upon  the  new  stock,  both  less  income-tax.     The  balance 

12,949,088  of  the  net  revenue  will  be  carried  forward  to  the  next  half-year 
1,001,607  DIRECT  WEST  INDIA  CABLE.— The  report  made  up  to  June  30 
states  that  the  receipts  wore  abnormally  increased  in  the  early  part 
of  the  year  by  the  Spanish-American  war,  and  subsequently  by 
interruptions  to  other  routes.  The  net  result  is  a  profit  of  £19,186. 
An  interim  dividend  of  2i  per  cent,  has  already  been  paid,  absorb- 
ing £750,  and  it  is  now  proposed  to  make  a  further  equal  distribu- 
tion, which  will  leave  £17,636  to  be  carried  forward,  therol)y 
iticreasing  the  amount  to  the  credit  of  revenue  account  to  £21,490. 
Since  the  close  of  the  company's  financial  year  a  most  important 
falling  off  in  the  traffic  receipts  has  taken  place.  Not  only  have  the 
10,740,793  exceptional  sources  of  traffic  referred  to  above  been  discontinued, 
but  interruptions  to  connecting  lines  beyond  Jamaica  deprived  the 
company  of  through  traffic  for  the  time  being.  In  the  nine  weeks 
from  July  1st  to  September  2nd  there  is  a  falling  off  as  compared 
with  last  year  of  as  much  as  £14,156. 

DUBLIN  DISTILLERS.— After  payment  of  all  trade  charges,  main- 
tenance, and  repairs  of  buildings,  machinery,  &o.,  depreciation  of 
casks,  interest,  income-tax,  and  cast  of  administration,  and  pro- 
viding for  bad  and  doubtful  debts,  the  net  profit  for  the  nine  months 
amounted  to  £33,957,  which,  with  the  balance  from  last  account, 
£1,700,  makes  .I  total  of  £35,657,  out  of  which  the  following  pay- 
ment has  been  made  :  Half-vear's  interest  on  debenture  stock  to 
May  31,  1899,  £7,612,  leaving  a  balance  of  £28,045,  which  the 
directors  recommend  should  be  applied  as  follows :  Write  off 
premises,  plant,  &c.,  £2,904,  cask  reserve  account  £4,000  transfer 
to  building  and  depreciation  fund  (which  will  then  stand  at 
£14,000)  £4,000,  interest  on  debenture  stock,  one  month,  to  June 
30,  1899,  less  income-tax,  £1,269,  dividend  on  preference  shares  for 
seven  months,  to  June  30,  1899,  less  income-tax,  £10,150,  carry  to 
next  account  £5,722— £28,045.  The  net  profit  for  nine  months 
ended  June  30th  amounted  to  £33,957,  being  at  the  rate  of  over 
£45,000  for  the  twelve  months,  or  an  increase  at  the  rate  of  about 
42  per  cent,  over  the  profits  of  last  year. 

FRENCH  HARVEY  STEEL— The  foUawing  dividends  (payable  in 
Paris  on  and  after  the  30th  inst.)  have  been  declared  for  the  half- 
year  ended  June  30:— Social  shares,  31f  78o  per  share  (including 
lOf  k)  complete  amortisement) ;  founders'  shares,  20f  83c.  As  the 
social  shares  are  now  amortised,  all  shares  will  in  future  rank 
alike  as  to  capital,  dividends,  &c. 

GEORGE  WILSON  AND  CO.— The  report  for  the  year  ended  July 
31st  states  that  during  the  year  a  factory  has  been  built  at  Ather-  .: 
stone  and  fully  equipped.  The  profit  on  trading  was  £13,833,  and 
after  paying  debenture  interest  and  dividends  of  6  per  cent,  per 
annum  on  the  preference  and  ordinary  shares,  providing  for  the 
proportion  written  off  preliminary  expenses,  being  one-third  of 
original  amount,  £314  ;  and  the  proportion  (one-third)  written  off 
Bruin-street  improvement  account,  £100 ;  and  placing  £2,000  to 
reserve,  £133  is  carried  forward. 

HAWAIIAN  TRAMWAYS.— The  report  for  the  year  ended  June  30th 
states  that  the  profit  amounts  to  £5,707,  which,  with  £85  brought 
forward,  makes  the  amount  to  be  dealt  with  £5,792.  The  directors 
recommend  a  dividend  at  the  rate  of  5  per  cent,  per  annum,  less 
tax,  which  will  absorb  the  sum  of  £3,250 ;  the  replacement  of  the 
sum  of  £100  expended  on  live  stock  renewals  during  the  year,  and 
the  addition  of  £2,400  to  reserve  account,  bringing  that  account  up 
to  £4,900.     A  sum  of  £42  will  then  remain  to  be  carried  forward. 

JAMES  COLMER.— The  report  for  the  year  ended  August  18th 
states  that  the  accounts  show  a  balance  of  £8,870,  of  which  £5,070 
is  in  hand.  After  paying  interim  dividends,  the  directors  recom- 
mend a  dividend  of  10  per  cent,  per  annum  for  the  half-year  ended 
August  31st,  and  a  bonus  of  4  per  cent,  per  annum  for  the  sama 
period,  carrying  £1.630  to  reserve  or  contingent  fund.  That  fund 
will  then  stand  at  £21,316. 

KINGS  LYNN  DOCKS  AND  RAILWAY.— The  report  for  the  past 
hal-year  shows  gross  revenue  from  ail  sources  £19,535,  an  increase 
of  £963.  The  directors  recommend  the  payment  cf  the  full  divi- 
dends for  the  half-year  on  the  £4  per  cent,  preference  stock,  1869, 
and  the  consolidated  £4  per  cent,  preference  stock,  which  will 
leave  £1,790  to  bo  carried  forward.  The  imports  this  half-vear 
amount  to  110,357  tons,  and  the  exports  to  78,397  tons,  in  com- 
parison with  119,576  tons  and  44,283  tons  respectively,  showing  a 
decrease  in  imports  of  9,219  tons,  and  an  increase  in  exports  of 
34,114  tons. 

NEW  ZEALAND  SHIPPING.— The  report  for  the  year  ended  Juno 
30th  recommends  ii  dividend  of  4  per  cent.,  carrying  forward 
£8,215.  Sailing  ships  no  longer  figure  in  the  assets,  the  last  four 
having  been  disposed  of  at  prices  slightly  in  excess  of  their  book 
values.  The  Canadian  Australian  Company's  steamers  and  assets 
were  put  up  for  public  tender  and  bought  by  this  company  for  a 
sum  about  eqaal  to  its  advances,  Contracts  have  been  made  for 
two  large  twin-screw  steamers  to  bo  delivered  in  October  and 
December  respectively  next  year. 

PRESTON  DA  VIES  TYRE  AND  VALVE.  -The  report  for  the  year 
ended  August  31,  1899,  states  that,  "  compared  with  the  previous 
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year,  the  trading  has  been  considerably  less,  resulting  in  a 
corresponding  decrease  in  the  grosg  profits.  When,  however,  the 
state  of  the  cycle  trade  in  general  is  taken  into  consideration,  the 
directors  submit  that,  by  careful  management,  the  company  has 
been  saved  from  a  more  serious  loss  than  the  comparatively  small 
amount  shown  in  the  accounts,  viz.,  £1,063  for  the  year." 

RAGLAN  CYCLE.— The  profits  of  the  year  ended  August  23rd 
amount  to  £6,910.  The  depreciation  written  off  amounts  to  £1,988. 
After  adding  £3,500  from  special  reserve  fund  for  equalisation  of 
dividends,  the  directors  propose  to  pay,  on  October  lOth,  a  dividend 
ol  5  per  cent.,  to  carry  to  a  special  reserve  fund  for  the  equalisation 
of  dividends  £2,000,  and  to  carry  forward  £554.    ' 

HIKINQ   COmPANIES. 

MOUNT  LYELL  MINING  AND  RAILWAY.— Cable  dated  28th  inst.— 
"  From  August  24th  to  September  20th  inclusive,  a  total  quantity 
of  25,255  tons  of  ore  has  been  treated,  the  average  assay  value  of 
the  ore  before  treatment  bf^ing  copper  3-32  per  cent. ;  silver,  2-55 
ounces  per  ton  ;  gold,  -09  ounces  per  ton.  The  converters  have  pro- 
duced during  the  same  period  826  tons  of  blister  copper,  containing 
copper  816  tons ;  silver,  67,725  ounces ;  gold,  2,430  ounces.  In 
addition  there  has  been  treated  during  the  same  period  2,261  tons 
of  purchased  ore." 

WAITEKAORI.— The  report  for  the  year  ended  Tilay  31st  states 
that  23,518  tons  of  ore  were  treated,  the  bullion  from  which  realised 
in  London  £70,276.  After  addmg  sundry  receipts  the  total  gross 
revenue  for  the  year  amounted  to  £70,342.  The  expenditure  in 
New  Zealand  and  London  on  revenue  account  was  £42,787,  leaving 
a  net  profit,  which,  added  to  the  balance  from  the  last  account, 
makes  a  total  of  £36,500.  Dividends  Nos.  4  and  5  of  Is  per  share  on 
the  fully-paid  shares  and  3d  per  share  on  the  partlv-paid  shares  (tax 
free)  were  paid  during  the  year,  and  amounted  to  £19,674.  Income- 
tax  in  London  and  New  Zealand,  interest  on  debentures  and  on 
temporary  loans,  and  the  expenses  of  the  new  share  issue  absorbed 
£3,164,  leaving  a  balance  of  £13,662  to  bo  carried  forward.  On 
August  24  a  dividend  (No.  6)  on  account  of  the  current  year  was 
paid,  of  Is.  on  the  fully-paid  shares,  and  4Jd  on  the  partly-paid 
shares  (tax  free),  amounting  to  £10,143. 

CRUSHING    RETUBNS. 


MINE. 


Faria  of  Brazil    

Great  Boulder  Proprietary 

May  Queen  Hauraki 

McDonald's  Bonanza  iKlondike) . . . 

New  Queen    

Ouro  Preto     

Sons  of  Gwalia 

Victoria  


Tons 
Crushed. 


Mill. 


1,281 

4,131 

178 

777 

385 

5,933 

1,420 

276 


4,195 


870 


Gold  P.ecovered. 


Mill. 


Total, 


(P) 
Profit. 

(V) 
Value, 


5,03S|   2,059 


31C 


Ozs. 

4531 
7.038  i 
66:(V) 

9u8lV) 

31G;(V) 
2,022! 
1,510, 

384 


461 

2,783 

350 


€\it  CommBrnal  i^ittwa. 


THE     OOEN     TRADE. 

Mark  Lane,  Friday  Evening. 
The  market  during  the  week  has  displayed  a  general  lack  of 
activity,  the  inquiry  from  a  continued  small  appearance  of  buyers 
being  of  a  subdued  character,  and  confined  to  immediate  wants. 
The  quantity  of  produce,  however,  has  been  by  no  means  excessive, 
particularly  in  the  breadstufts  section,  and  this  has  tended  to  make 
holders  somewhat  reserved,  a  firm  range  of  currencies,  as  a  conse- 
quence, being  maintained.  Notwithstanding  that  threshings  of 
English  wheat  are  stated  to  bo  fully,  if  not  above,  the  average  at 
this  period  of  the  year,  the  market  here  has  bean  sparingly 
supplied,  and  seUerg  have  firmly  adhered  to  late  rates 
buyers,  however,  exercising  caution,  with  trade,  as  a 
result,  of  a  restricted  nature.  Arrivals  of  foreign  qualities 
have  come  to  hand  in  moderate  quanti'ties  and  a  firm  tone  pre- 
dominated, some  American  grades  being  occasionally  held  for 
stiffer  rates,  which  curtailed  business.  The  consiumptivo  inquiry 
for  flour  has  shown  no  tigns  of  expansion,  but  moderate  sales  wore 
made  at  fully  late  rates,  American  brands  oa  scarcity  being  ex- 
ceptionally rather  dearer.  The  demand  in  the  floating  and  forward 
shipment  market  for  wheat  has  boon  of  a  steady  nature,  and  a 
moderate  trade  was  concluded  at  very  steadv  rates.  17,000  quarters 
Walla- Walla,  prompt  shipment,  sold  29s  4Ad.  and  13,000  quarters 
ditto  October-November  at  29s  7id.  The  Allonbv,  9,000  quarters. 
New  Zealand,  afloat,  made  28s,  and  a  sailer,  1,400  tons  superior  to 
f.a.q.  Kosario-Santa  F6,  at  27s  6d,  October-November  dispatch. 
11,000  quarters  Californian,  October-November,  went  at  303  9d, 
and  the  Hensley,  f.a.([.,  Hosario-Sana  Fe,  at  27s,  the 
same  price  being  obtained  for  a  steamer,  October-November. 
ParceLs  have  received  a  fair  amount  of  attention,  and  a  slight  in- 
crease in  prices  was  occasionally  obtained.  No  1  Northern  spring, 
September  shipment,  sold  298  3d,  and  October-November  293  7Ad 
No  1  hard  Manitoba,  October,  293  6d  to  29s  9d  ;  hard  winter' 
Ootobor-Novembcr,;28s  6d  ;  and  liard  DuUah,  September,  30s  6d' 


Malting  barley,  on  spot,  has  ruled  steady,  but  quiet.  The  supply 
of  grinding  qualities  is  still  on  a  very  small  scale,  and  business  is 
checked  thereby,  prices  in  the  meantime  maintaining  a  firm  level. 
The  cargo  department  has  been  devoid  of  anything  approaching 
activity,  bids  being  few  and  far  between,  but  sellers  have  not 
pressed  so  as  to  prejudice  values  to  o,ny  appreciable  extent.  For 
Azoff  steamers,  loading,  193  6d  was  bid,  this  price  subsequently 
being  paid  for  13,000  quarters  Azoff,  September-October  ship- 
ment, and  19s  4id  for  a  cargo  October  -  November.  Spot 
business  in  maize  has  made  fair  progress,  and  the  quantity 
on  offer  being  moderate,  firm  values  were  obtained,  flat  sores  being 
generally  dearer  on  the  week.  The  general  tone  of  the  cargo 
department  also  ruled  firm,  a  fair  demand  being  experienced. 
14,000  qrs  American,  mixed  shipment,  from  Gulf  ports,  realised 
16s  9d,  rye  terms.  For  Galatz,  Bsssarabiau,  September  shipment, 
old  style,  20s  6d  was  asked.  The  Ashley,  yellow.  River  Plate, 
changed  hands  at  16s  lOJd,  and  subsequently  the  Blenheim,  same 
quality,  made  17s.  The  Cambria  steamer  La  Plata,  afloat,  and 
3,000  tons  ditto,  October-November  loading,  wore  disposed  of  at 
163  lOJd,  f.o.r.t.  Ultimately,  2,500  tons,  ditto,  October, 
changed  hands  at  17s,  while  17s  3d  was  asked  for  ditto,  October 
156h.  In  parcels,  Ameriv,>an  mixed,  afloat,  made  I65  lOJd, 
and  October  dispatch,  I63  lOJd  to  17s.  Oats,  both  on  spot 
and  for  arrival,  have  been  dull,  and  in  the  position, 
prices  are  lower  owing  to  liberal  supplies.  For  arrival, 
white  Canadian,  afloat,  found  buyers  at  14s  7*d.  Beans  and  peas 
firmly  held,  but  quiet.  Only  a  small  attendance  of  buyers  was 
present  at  Marlr  Lane  to-day,  and  trade  ruled  slow,  prices  in  most 
directions,  however,  being  firm.  Home-grown  wheat  in  continued 
small  supply  was  in  holders'  favour.  Foreign  sorts  firm,  and 
American  occasionally  held  for  more  money.  Flour,  in  unison  with 
wheat,  presented  a  firm  tone,  business,  however,  being  only 
moderate.  Grinding  barley  keeps  scarce,  and  late  rates  are  well 
sustained.  Oats  were  the  turn  steadier,  maize  being  firmly 
held.  Wheat  cargo  market  has  been  dearer.  The  Johannie,  L» 
Plata,  off  coast,  sold  28s  6d.  Pegasus,  16.000  qrs  Walla-Walla, 
July,  changed  hands  at  29s  net  cash,  and  13,000  qrs  same  quality, 
prompt,  at  30s.  31s  was  paid  for  the  Zmita,  Californian,  June. 
Maize  remains  steady.  l'7s  3d  was  asked  for  steamers  yellow  La 
Plata  October-November,  and  17s  l^d  for  November-December.  A 
steamer,  14,000  qrs  mixed  American,  January-February,  G'ulf  ports, 
sold  at  16s  6d,  rye  terms.  Barley  in  better  request.  19s  9d  was 
bid  for  the  Duchess  of  Cornwall,  A.^off  loading,  but  203  was  wanted. 
Oats  quiet,  although  steady.  White  Canadian,  afloat,  made 
14s  7Jd,  and  October  14s  9d. 

The  London    Produce    Clearing   House,  Limited,    supply   the 
following  :— 

Wheat    Quotatioss. 

Basis  No.  1,   Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 


Sept.  23.  Sept.  25.    Sept.  26.  Sept.  27.  Sept.  28.  Sept.  29. 


October  delivery  . .  6 

December  delivery  6 
March  deliv'y,,  1900 

May  delivery,  1900  6 


d 
23 

4i 


d 

IS 

3i 


5*  ..  6    5 


6    5i 


Maize  Quotations. 


Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

Sept.  23.   Sept.  25.    Sept.  26.  Sept.  27.    Sept.  28.  Sept.  29. 

sd          Bd          sd  sd          sd          sd 

Septemberdelivery    3    73  . .    3    75  ..    3    SJ  ..  —      ..      —      ..      — 

October  delivery. .      —      ..      —      ..    38..  3    8J..3    8i..     3 

December  delivery    3    75  . .     3    75  . .     3    8     . .  3    8     . .    3    84  . .    3 

February,  1900...'.     3    64-.     3    55  . .     3    6J  . .  3    GJ  . .     3    GJ  . .    3 

Contracts  for  1,209,600  centals  Am.  wheat  registered  during  week. 
„  427,200        ,,      London  maize  „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  contrasted  with  1898-9,  18J7-8 
and  1896-7  :— 


18991900.      1898-9.    ]    1897-8.    !    1896-7. 


Imports — Wheac(»eekendingSep.  16) 
Flour  „  „ 


Add  week  ending  Sep.  23  —Wheat. . . . 
Flour 


Total  imports,  4  weeks 

Less  exports — Wheat 

Flour 


Net  Imports I 

Add  to  this  the  estimated   sales  ofi 
home-grown  wheat j 


Four  weeks*  home  supplies 


Average  price  of  English  wheat,  per 

quarter 1 

m  per cwt 


"  Visible  supply"  in  U.S.  oentres,  bush.j 
Do  do  "»inowta..' 


owts. 

3,189,200 

1,360,300; 

cwts. 

3,274.400' 
l,O84,80O| 

owts.     , 
2,832,200; 

814,400; 

owts. 
3.657J0O 
1.335J0O 

4,549,500| 

1,284,500' 

581,5tfl 

1 

4,359,200; 
933,100; 
403,600  j 

3.646,600, 

95^.9ao: 

307,600, 

4.933,500 

l,ri32JliO 

338,100 

6,415,500; 

5,755.9C0' 

4,893,1001 

6,41J,e» 

G,415300; 
3,230,8%; 

5,756,9001 
2,352.7001 

4,893,100; 
3,355,400, 

6,4U«0 
2,778,700 

9,6«6,S96 

8,103,6001 

8,248,500; 

9,192J0O 

a    d 
25    4 
5  10 

t  d   ; 

25    5      1 
5  lOi    1 

•  a 

33 11 
7 10 

a   a 

5   7» 

bushels,     bushels. 

39,770,000!    9,308,000 
21.305.340,    4,986.400 


bushels,  bushels-  < 
2CJ)t5,000,  48,715,000  1 
10,738,000   26.097,030  ) 


COMPARATIVE    AVERAGES    OF    GRAIN.  I 

The  following  ia  a  statement  showing  the  Quantities  Sold  and  • 

the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six  1 

weeks  ended  September  23,  1899,  and  for  the  corresponding  week  in  ' 

each  of  the  years  from  1898  to  1895 : — 
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Qdantitiss  Sold. 

AVEBAaE  Pricbs. 

Wheat. 

Barlny. 

Oat«. 

Wheat. 

Barley. 

OatB. 

1899. 

Sept.  i3.. 
16.. 
9.. 
2.. 
Aug.    26.. 
19.. 

1898 

1897 

1896 

1895 

qrs    bsb 

85.104    1 
80.281     1 
67,996    1 
47.572    3 
34.523    2 
33,339    3 

70,669    5 
82.525    6 
61.416    4 
37,721    1 

qrs    bsh 
77,678    6 
33,143    7 
17,408    4 
6,709    5 
1.594    2 
437    7 

57.034    2 
78,234    3 
72,657    0 
72,612    3 

qrs   bsh 

22.128    0 
19.291    6 
16.195    0 
15,955    '/ 
9,205    5 
6,120    6 

19,977    4 
16,767    2 
14,055    7 
17,442    5 

B      d 

25    4 
25    4 
25    5 
25    0 
24    7 

24  7 

25  5 
33  11 
24     4 
23    0 

B    a 

27    4 
27    1 
26    5 

25  10 

26  5 
26  11 

26    9 
29    7 
26    3 
24    8 

B    a 
16    1 
16    2 
16    6 

16  7 

17  1 
17    4 

17    1 
16    8 
14    1 
13    2 

The  following  account  shows  the  quantities  of  certain  kiads  o: 
agricultural  produce  imported  into  the  United  Kingdom  in  the  week 
ended  September  23,  1899,  together  with  the  Quantities  Imported 
in  the  corresponding  week  of  the  previous  year 


-Quantities.- 


r.imals  livin-; — Oxen,  bulls,  cows,  ana  calres.  .number 

Sheep  aud  lambs  

Swine „ 

1  Fresh  ment — Beef  cwts 

;         Mutton , 

Pork , 

i  Salted  or  preserved  meat : — 

■         Bacon  , 

Beet  „ 

Hams    „ 

Pork 

Meat  unenumerated,  salted  and  fresh   , 

Meat  preserved,  otherwise  than  by  salting , 

Dairy  i-roduce  and  substitutes; — 

Butter 

Margarine  ,i 

Cheese ,t 

Condensed  milk    it 

Milk  and  cream,  fresh  or  preserved,  not  con- 
densed      „ 

Eggs  great  hundrel 

Poultry  and  game value  £ 

Rabbits,  dead  (not  tinned)   cwts 

I  Lard , 

Com,  grain,  meal,  and  flour  :— 

'         Wheat „ 

Wheat  meal  and  flour  , 

Barley „ 

Oats „ 

Peas „ 

Beans  „ 

Maize  or  Indian  corn , 

Fruit,  raw : — 

Apples    bushels 

Oranges , 

Lemons t, 

Cherries    , 

Plums 

Pears „ 

Grapes  „ 

Unenumerated i. 

Hay    tons 

Hops cwts 

Vegetables  : — 

Onions,  raw bushels 

Potatoes  cwts 

Unenumerated   value  £ 


1899. 
11,014 
11,233 

93,501 
47,403 
12,394 

103,575 
2,524 

2J,561 
3.741 
7,426 

14,369 

70,219 
18,089 
70,260 
17,667 

56 

269,754 

3,294 

10,145 

23,495 

1,284,500 

581,500 

285,600 

357,300 

53,600 

33,300 

1,077,000 

57,561 
2,772 
21,252 

28.039 
29,098 
49,910 
38,235 
3,601 
1,431 

128,141 
20,152 
27,591 


1898. 
9,212 
7,818 

7l',i23 
20,3  ?2 
7,234 

109,938 

5,013 

46,965 

6,314 

5,428 

11,391 

61,625 
17,003 
51,495 
21,113 

54 

327,477 

2,532 

6,933 

35,462 

993,100 

403,600 

1,064.100 

201,100 

35,910 

69,030 

1,161,600 

89.637 

864 

17,328 

57,409 
31,764 
69,029 
58,574 
2,102 
1,027 

142,434 
30,177 
36,493 


THE   IRON    AND   COAL   TRADES- 


Trade  remains  in  a  satisfactory  condition.     Pig-iron  is  in  good 

mand,  and  prices  are  well   maintained   in  most  districts.    At 

^iisgow,  however,  warrants,  after  hardening  a  little  at  the  bogin- 

.ig  of  the  week,  have  receded  slightly,  and  arc  quoted  about  9d 

r  ton  lower  than  last  Friday.     Closing  prices:    buyers,  69s  3d; 

sh,  69:-,  6id  :  one  month,  sellers,  ^d  more.     Stocks  in  Connal's 

-res.  (Thursday),  Glasgow,  291,878  tons';  Middlesbro',  96,002  tons. 

Our  Middlesbro'  correspondent,   writing  on  Thursday,  says : — 

:ere  are  no  changes  to  report  this  week  in  the  values  of  iron  and 

el.      The    demand     remaining    good,    shipments    and    inland 

liveries  largo.    The  winter  season  will,  therefore,  find  us  with 

ich  reduced  stocks  of  pig-iron.     Prices  are  firm.     Middlesbro' 

:;-iron.  No.  3,  68s  to  68s  6d  ;  hematite,  75s ;  steel  plates,  £7  12s  6d. 

The  /ro>i  and  Coal  Trades  Review  writes  as  follows  respecting 

inufactured  iron  and  steel: — Finished  material  is  in  keen  request 

erywliere,  and  producers  are  inundated  with  orders  which  they 

.n  only  execute  with  the  greatest  difficulty.     Prices  have  an  up- 

ard  tendency,  and  although  there  is  no  really  quotable  general 

e,    iron  bars  and    hoops    in    Glasgow  have   gone  up  5u,   and 

hoops    lOs  per   ton.      There   is  a  good  demand   for   rails, 

for    home    and    foreign    consumption,    and    the    enquirioi 

in     the     United     States     for    shipbuilding     steel     continue. 

•  ''       and  tees  are    asked  for,   and   cliannel   bars  are   in   very 

lest.    The  report  issued  by  Mr  Waterhouse  to  the  North  of 

i  Iron  and  Steel  Trades'  Conciliation  and  Arbitration  Board 

Very  satisfactory.    He  records  an  aggregate  rise  for  July-August 

.  the  prices  of  iron  of  6s  6d  per  ton.     Closing  quotations  in  the 

Xorth  of  England  areas  follow  :- Steel  ship  plates,  £7  128  6d  per 

ton  ;  steel  boiler  plates,  £8  15s ;   iron  ship  plates,  £7  lOs ;    iron  and 

steel  sliip  angles,  £7  5s;    common  iron   bars,  £7  15s;    and  best 

bars,  £8  Ss,   all   less    2]   per  cent.,  f.o.t.     Heavy  steel   rails  arc 

firm  at  £6   15a  net  at   works,  but  tlie   demand  is  rather  quiet. 

In  sympathy  with  the  activity  in  the  iron  and  steel  trades  and  in 

the  shipping  industry,  coal   remains  in  active  demand   at   firm 

prices.  At  Newcastle  the  steam  coal  trade  has  been  quieter ;  but  it 

seems  probable  that  the  lull  is  only  temporary,  for  the  general 

inquiry  is  good,  and  much   forward   business  is  being  negotiated. 

Best  Northumbrian  steam  coals  arc  quoted  at  lis  per  ton,  free  on 

board;   and   steam    srnalls   arc   6s  9d  to  7s  per  ton.     Manchester 


.■el 
ih 


colliery  concerns  have  taken  the  quite  unprecedented  step  of  inti- 
mating that  fromTussday  no  further  or Jers  would  b3  booked  except 
at  the  advanced  rates.  These  circulars  and  intimations  have  really 
meant  that  the  advance  practically  came  into  operation  as  from 
Tuesday,  and  the  average  pit  pric^s  can  now  only  be  quoted  at  about 
12s  6d  to  13s  6d  for  best  Wigan  Arley  ;  lis  to  lis  6d  for  Pemberton 
four-feet  and  seconds  .\rley ;  and  about  lOs  to  10s  6d  for  common 
house  coal  at  the  pit  mouth.  The  following  are  the  closing  prices 
for  South  Wales  steam  coal : — Best  steam  coal,  133  6d  to  13s  9d  ; 
seconds,  123  9d  to  13s ;  best  dry,  123  9d  to  13s  ;  seconds,  123  to 
123  3d ;  special  smalls,  8s  to  8s  3d  ;  best  ordinaries,  7s  3d  to 
7s  6d  ;  and  seconds,  including  drys,  from  7s.  Best  Monmouthshire 
large  coal  (Cardiff  shipment),  123  9d  to  133  3d. 


THE    COTTON    TRADE. 


LIVERPOOL,  September  28. 

The  cotton  market  has  been  strong  throughout  the  week,  and  a 
fair  business  has  been  done  at  advancing  prices.  The  quotations 
show  an  advance  of  Jd  to  ll-32d  per  lb.  In  Sea  Island  a  moderate 
business  has  been  done,  without  change  in  prices.  Forwarded  this 
week  249  American  Sea  Island.  American  continues  in  fair  demand 
at  advancing  prices,  and  quotations  are  raised  if^d  to  ll-32d  per  lb. 
Brazilian  quotations  are  advanced  Jd  per  lb,  but  are  quite  nominal. 
For  Egyptian  there  has  been  a  fair  inquiry  this  week,  and  the  quo- 
tations from  "  Pair  "  to  "  Fully  Good  Fair  "  brown  are  raised  ^d  to 
fjjd,  and  those  of  Upper  ^d  per  lb.  The  stock  of  the  higher  gcades 
of  brown  being  exhausted  the  quotations  are  nominal.  Rough  sorts 
of  Peruvian  have  been  in  improved  demand  at  firm  prices.  An 
extensive  business  has  been  done  in  smooth  at  gradually  advancing 
rates,  and  the  quotations  are  raised  about  Jd  per  lb.  East  Indian 
has  been  in  moderate  demand,  but  quotations  are  advanced  -(gd 
per  lb. 

"Futures." — The  market  for  American  has  been  strong  and 
active,  the  closing  quotations  showing  an  advance  of  16-64d  to 
17-6W  per  lb  on  last  Thursday's  Circular  rates.  The  following 
are  the  latest  transactions  in  Egyptian  —  Delivery :  F.G.F., 
Nov.,  5  36-64d,  Dec,  5  27-64d,  5  28-64d,  5  28-64d,5  29-64d,  5  30-64d, 
5  26-64d;  J.an.,  5  27-64d,  5  26-64d,  5  27-64d,  5  26-64d;  Feb., 
5  28-64d ;  March,  5  29-64d,  5  27-64d,  5  26-64d,  5  27-64d,  5  28-64d, 
5  29-64d,5  29-64d,  5  24-64d,   5  27-64;  April,  5  30-64d   per  lb. 

The  amount  of  cotton  forwarded  this  week   is  51,245  bales,  and 
actually  exported  5,255  bales.     The  decrease  of  stock  this  week  is 
25,460  bales.     The  sales  amount  to  54,980  bales,  of  which  1,750 
are  on  speculation,  and  3,040  declared  for  export. 
PRICE8    CURRKNT. 


Same  Period 
1897. 


DesorlptioHB. 


American. 

Bea  Island per  lb 

Florida  ditto   


Amortoan 

Brazilian. 

Pernambuco,  &c 

Ceara 

Paraiba 

Rio  Grande 

Maceio 

Maranham  

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  Ac.  . . 

West  Indies,  &c. 
Tahiti  Sea  Island  .... 
Peruvian — Hough 

Ditto  Mod.  Rough. . . . 

Ditto  Smooth  ... 

Ditto  Sea  Island 

African 

East  Indian. 
Surat — Mac.G'nd  Surtee 
„       „    Broach 

Bawglnned  Dharwar. . 

Bhownuggar    

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 . . 
No.  2 

M.  Oind  Oomra,  No.  1 
..  „       No.  2 

M.  Oin'd  Khandeish.. 

Bllatee  

M.  OInnedComptab 

Bagalkote 

Sciade    

Machine  GIn'd  Scindo 

Bengal  

Machine  Ginned  Bengal 
Madras — Tinnivelly 
Western 

Commllla 

Cooonada, Bed  .... 


1898. 

Bales. 

2,526.831 

268.813 

609,110 


Importa    Zzporta.  OontumptloB.  fto. 
1899. 
Bales. 

Imports  from  Jan.  1  to  Kept.  28 2,217,175    ... 

i!:xports  from  Jan.  1  to  Sept.  28 396,892    .. 

Btock,8epl.^  736,090    ... 

ConBumption  from  Jan.  1  to  Sept.  23    2,420,119    2,497,320 

These  figur  -  show : —  Bales. 

A  aecreaBe  cf  Imports  compared  with  the  Bame  aata  last  year  of 309,660 

An  IncreaBe  of  actual  exports  of  128,080 

A  decrease  of  quantity  taken  for  oonsumptlon  of     77,110 

An  Increase  In  stock  of 126,980 
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In  speculation  there  is  an  increase  of  6,620  bales. 

The  imports  this  week  have  amounted  to  31,034  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  135,000  bales,  against  96,000 
bales  at  the  corresponding  period  last  year. 


MANCHESTER,  September  28. 


The  leading  feature  this  week  has  been  the  important  speculative 
upward  movement  in  raw  American  cotton.  Prices  have  been 
raised  considerably,  though  the  Lancashire  trade  have  bought  only 
sparingly.  To-day,  even  with  8,000  bales  sold,  American  cotton 
has  been  put  up  5-32d  to  3-16d  per  lb.  There  seems  to  be  at  pro- 
sent  no  end  in  sight  of  this  gambling  movement.  In  the  mean- 
time business  here  is  practically  at  a  standstill.  Cloth  sellers 
have  put  up  quotations  in  order  to  protect  themselves.  Buyers 
do  not  attempt  to  operate  under  present  circumstances.  The 
latest  news  from  India  respecting  the  rains  is  causing  anxiety. 
Yarns  made  from  American  cotton  have  again  been  put  up  to-day, 
not  owing  to  any  business  doing,  but  in  consequence  of  the  higher 
rates  demanded  in  Liverpool.  Scarcely  any  business  has  trans- 
pired. Egyptian  cotton  has  also  been  dearer  to-day,  the  rise 
being  ^d.  to  id  per  lb.  Bolton  spinners  are  exceptionally  strong 
in  position,  and  their  quotations  just  now  are  quite  out  of  the  reach 
of  buyers. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cotton — Upland  middling per  lb 

—  Ditto,  good  middling , . . 

—  Pernambuco,  fair   

—  Ditto,  good  fair    

Tarns — No.  40  Mule-twist  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed,  Gold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs  . . 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  .... 
39-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs    


Price, 


Previous  Weeks  In  1898. 


Sept.  [Price, 


28, 
1899. 


Sept. 
21. 


8   d 

0  3i 
0  4i 
0  7i 
0  7ft 

3  7 

4  4 

6  8 

7  3 

8  0 

4  10 


s   d 
0  3;; 

0  3;; 

0  3i 
0  44 
0  7} 
0  7ft 

3  5 

4  2 

6  6 

7  0 
7    9 

4    8 


Price, 

Sept. 

14. 


s  d 
0  3ft 
0  3H 
0  3i 
0  4S 
0  7J 
0  7ft 

3  4 

4  1 

6    4 

6  101 

7  7J 

4    7 


Price, 

Sept. 

7. 


s    d 

0  3Sj 
0  35, 
0  3? 
0  4i 
0  7| 
0  7ft 

3  4 

4  1 

6  4 
8  10* 

7  74 

4    7 


Price, 

Aug. 

31. 


s  d 
0  3i» 
0  3i5 
0  3| 
0  4J 
0  74 
0  7ft 

3  4 

4  1 

6    4 

6  10* 

7  74 

4    7 


Price, 

Aug. 

24. 


4    7 


(II.)  Compared  with  Previous  Years. 


Price 

Sept. 

28, 

1899. 


Baw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Yams^No.40  Mule-twist,  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs  : 

J9-in,  60  reed.  Gold  End  Shirtings,  374 

yards,  81bs4oz3 

40-in,  66  rued,  ditto,  ditto,  8  lbs  12  ozs  . . 
40-in,  72  rued,  ditto,  ditto,  9  lbs  5  ozs  .... 
39-in,  44  reed,  Bed  End  Long  Clotb,  36 

yards,  9  lb 


8   d 

rf 

0  3g 
0  4i 
C  7j 
0  7ft 

3  7 

4  4 

6  8 

7  3 

8  0 

4  10 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894, 


8  d 

0  3J 
0  3ft 
0    ii 

om 

0  68 
0  6tt 

2  11 

3  7 

5  7 

6  14 
6    94 

4  04 


a    d 
0    3J 
0    4 
0  4ft 
0    48 
0  6i| 

oeu 

2  11 

3  74 


4    01 


B   d     8   d 

0  4|'    0  433 
0    4a   0    4J 


0  4}« 
0  5ft 

0  n 
0  74 

3  3 

4  14 


4    6 


0  4i 

0  5ft 

0  7§ 

0  6| 

3  3 

4  3 

6  IJ 

7  0 

8  14 

5  0 


8    d 

0  3{J 
0  3iS 

rif 

0    6i 


4    44 


THE   WOOL   TRADB. 


There  is  a  slightly  quieter  feeling  in  the  trade  this  week,  due  in 
some  measure  to  users  holding  off  a  little,  having  supplied  their 
immediate  wants.     Prices,  however,  remain  very  firm. 

Our  Bradford  correspondent,  writing  on  Thursday,  says: — The 
trade  situation  is  unchanged.  Spinners  and  naanufaoturers  are 
alike  all  busy,  and  the  consumption  of  the  raw  material  is  on  a 
large  scale.  But  it  would  seem  that  the  extreme  tension  which 
has  existed  so  long  between  the  prices  of  fine  naerinos  on  the  one 
hand  and  the  stronger  grades  of  colonial  crossbreds  and  English 
halfbred  wools  on  the  other  has  at  last  reached  its  limit.  Merinos 
are  still  quite  firm  at  the  top  price,  but  forties  crossbred  and 
English  sorts  are  now  beginning  to  move  upward,  and  it  appears 
to  bo  not  improbable  that  gradually  the  wide  interval  in  price 
which  has  existed  between  them  will  bo  lessened  by  a  growing 
business  in  the  lower  priced  article.  So  far,  the  advance  in 
English  does  not  amount  to  more  than  a  halfpenny  or  throe- 
farthings,  except  in  the  case  of  Downs,  which  are  perhaps  three- 
halfpence  above  the  lowest  point.  Mohair  has  also  stiffened  a 
little  on  the  week,  though  transactions  are  not  so  numerous  as 
they  were  quite  lately. 

JiessrsCuas.  Balme  and  Co.  write  on  September  28  as  follows:  — 
The  course  of  the  market  during  the  i)a8t  week  has  been  eminently 
sati.sfactory.  Initial  quotations  for  merinos  have  been  well  main- 
tained,  superior  descriptions,  both  greasy  and  scoured,  having 
somewhat  improved  their  position,  and  now  standing  a  full  10  per 
cent,  above  July  parity.  On  the  other  hand,  medium  and  inferior 
produce,  though  meeting  with  a  strong  demand,  is  not  quotably 
dearer  than  at  the  date  of  our  last  issue.  Cross-bred  wools  during 
the    past  few    days    have   been  strengthened  by  free  buying  for 


-American  account,  the  attention  of  this  section  of  the  trade  being 
directed  more  particularly  towards  medium  growths.  Fine  haired 
parcels  fully  maintain  the  rise  of  15  per  cent,  established  at  the 
opening  of  the  auctions,  whilst  a  similar  advance  may  be  quoted 
for  other  grades,  the  lots  which  are  purchased  for  shipment  to  the 
United  States  occasionally  realising  as  much  as  20  per  cent,  in 
excess  of  last  sales'  closing  rates.  Scoureds  are  in  very  large 
supply,  and  sell  some  what  irregularly.  The  higher  counts  com- 
mand extreme  quotations,  but  the  medium  and  coarser  grades, 
although  well  above  last  sales'  level  of  prices,  do  not  show 
such  a  full  advance  as  is  obtainable  for  the  same  quali- 
ties in  greasy  condition.  Slipes  sell  on  very  similiar  lines  to 
scoured  produce,  but  short-stapled  coarse  wools  of  Lincoln  breed 
are  somewhat  difficult  of  sale.  South  African  wools  meet  with  a 
good  demand  at  very  full  rates,  the  results  obtained  for  snow-whites 
and  scoureds  being  particularly  favourable.  As  compared  with  the 
closing  values  of  the  fourth  series,  we  now  quote  : — Super  snow- 
whites,  2d  per  lb  dearer  ;  scoureds,  1  Jd  to  2d  per  lb  dearer  ;  comb- 
ing grease.  Id  per  lb  dearer ;  clothing,  jd  per  lb  dearer  ;  fleece- 
washed.  Id  to  l^d  per  lb  dearer.  A  curtailment  of  the  series  has 
taken  place,  and  the  auctions  as  now  arranged  will  close  on  the  6th 
prox. 

Messrs  Jacomb,  Son,  and  Co.  supply  the  following  statistics : — 


Total  Import. 


New  South  Wales 

Queensland  

Victorian    

Tasmanian    

South  Australian 
West  Australian  . . 
New  Zealand    .... 
Cape  and  Natal   . . 


Total 


Cata- 
logued 

Fifth 
Series, 

Cata- 

Total 

net 

First 

hand 

Stock 

Avlble 

for 
these 
Sales. 

20th 
Sept. 
to 
7th 
Oct., 
1898. 

logued 

to 
date. 

Bales. 

Bales. 

Bales. 

27,52C 

17,153 

29,500 

38,317 

13,949 

27,000 

20,356 

11,483 

19,000 

2,131 

713 

50C' 

10,437 

2,123 

3,000 

1,503 

1.032        ],000 

107,956 

51,741     106,000 

9,307 

3,213        6,00C< 

217,527 

*101,407,    192,000 

1898.       1897. 


Bales. 

328,739 

181.179 

256,1711 

18,450' 

56,1221 

26,419 

403,353 

283,220 


Bales. 

376,888 

207,686 

303.629 

20.307 

82,113 

26.970 

386,875 

243,073 


l,555,653!l,647&tl 


*About3,700  bales  Australasian  and  500  bales  Cape  bought  in. 

Messrs  Seward  and  Melly  write  as  follows  on  September  27th, 
respecting  the  Liverpool  wool  market : — The  strong  and  active  tone 
in  the  wool  market  for  all  the  finer  classes  of  wool  and  the  heavy 
consumption  that  is  going  on  is  creating  a  further  advancing  tend- 
ency in  prices,  and  increased  supplies  are  most  needed.  Coarse 
wools  as  yet  with  few  exceptions  do  not  meet  with  any  improve- 
ment, and  although  the  demand  has  slightly  improved  it  is  still 
much  restricted.  Our  fifth  series  of  public  sales  commenced  on  the 
19th  inst.  and  closed  this  evening.  East  India  wools  generally 
ruled  steady  at  previous  rates,  with  occasional  advances  in  white 
blanket  wools.  4,100  bales  are  estimated  to  have  been  taken  for 
America,  and  1,750  bales  for  the  Continent.  In  the  miscellaneous 
foreign  wools  the  demand  was  only  moderate,  but  in  some  cases 
rather  better  than  the  previous  auction.  Egyptian  1st  whites  were 
generally  id  per  lb  easier  ;  white  extra  and  long  1st  yellows  were  Jd 
per  lb  dearer,  other  sorts  ruled  about  steady.  In  Oporto  the  better 
got  up  wools  were  firm,  but  inferiors  were  mostly  Jd  per  lb  lower. 
Kassapbatchia  met  with  rather  more  favor  than  usual,  and  a  fair 
proportion  was  sold  without  material  change  in  prices.  Other 
classes  of  coarse  wools  did  not  moot  with  much  attention.  Peru- 
vian were  in  good  demand  at  lid  to  2d  per  lb  advance  in  merino, 
Jd  to  Jd  per  lb  in  fleece,  and  {d  per  lb  in  grey  compared  with  the 
July  auction.  All  classes  of  wool  with  quality  wore  eagerly  sought 
after,  and  realised  very  full  prices.  The  following  are  the  various 
quantities  offered  and  sold  : — 

Bales. 
Offered, 

East  India 22,686 

Egyptian 1,167 

Oporto 1,519 

Kassapbatchia  3,506 

Adrianople,  Smyrna,  Ac 1,208 

Peru 2,409 


Lima  and  Chili , 

Biver  Plate 

Morocco 

Australian  &  River  Plate  Skin 

Spanish  

Other  kinds     


914 
69 
1,344 
362 
576 
442 

36,202 


Bales. 

Sold. 

17,586 

765 

498 

1,113 

324 

2,074 

233 

35 

205 

94 

61 

127 

23,115 


The  business  recorded  by  private  treaty  during  the  month  com- 
prises 164  bales  greasy  Buenos  Ayres  at  7id  to  9d  per  lb  for  cross- 
bred, and  7d  per  lb  for  lambs,  1612  bales  Peruvian  at  13d  to  14d 
per  lb  for  merino,  Sjd  to  lOd  per  lb  for  good  middling  fleece,  8d 
per  lb  for  inferior  middling,  6jd  to  6Jd  per  lb  for  inferior,  and  6d 
to  6Jd  per  lb  for  grey.  518  bales  greasy  Chili  chiclly  from  B^d  to 
7Sd  per  lb,  72  bales  greasy  Lim^at  7Jd  per  lb,  343  bales  Morocco  at 
various  prices,  257  bales  Canadian  at  7Jd  to  S^d  per  lb,  69  bales 
greasy  black  Spanish  at  43d  per  lb,  and  311  bags  kassapbatchia  at 
current  rates.  A  fair  business  has  transpired  in  Alpaca  at  a  slight 
improvement  in  prices.  Sales  are  2,036  bales  Arequipa  at  13Jd  to 
15d  per  lb,  and  about  1,350  bales  inferior  at  various  prices. 

No  auction  of  River  Plate  sheep  skins  has  been  held  during  the 
month,  but  the  next  sale  will  probably  bo  held  early  next  mouth. 
The  market  is  firm  with  an  advancing  tendency. 
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The  following  is  a  list  of  the  London  Colonial  Wool  Sales  which 
commenced  on  September  19th,  being  the  fifth  series  this  year : — • 


Sale 

Date.  Sale 

Sept.         Selling  Brokers.       No. 

19  .  .Buxton  Ronald  and  Co.  ..1 

Jacomb,  Son  and  Co 1     . 

C.  Baime  and  Co 1     . 

20  ..Du  Croz,  Doxat  and  Co. .  .1     . 

H.  P.  Hughes  and  Sons  .  .1     . 

21  .  .Willans  and  Overbury     ..1     . 
H.  Schwartze  and  Co 1 


.Buston,  Ronald  and  Co..  .2 


.Jaeorab,  Son  and  Co    ....2 

25  ..C.BalraeandCo 2 

26  .  .H.  Irwell  and  Co 1 

John  Hoare  and  Co 1 

27  .  .H.  P.  Hughes  and  Sons  .  .2 

Thomas  and  Cook 1 

Windeler  and  Co 1 

28  ..Du  Croz,  Dosat  and  Co..  .2 

29  ..H.  SchwartzcandCo 2 

Willans  and  Overbnry. . .  .2 
^^  .  .Buxton,  Konald  and  Co. .  .3 

-  ..C.  Balmc  and  Co 3 

H.  Irwell  and  Co 2 

3  .  .Windeler  and  Co 2 

Jacomb,  Son  and  Co 5 

4  .  .John  Hoare  and  Co 2 

Thomas  and  Cook 2 

H.  Schwartze  and  Co 3 

5  ..Willans  and  Overbury     ..3 

H.  P.  Hughes  and  Sons  .  .3 
Du  Croz,  Doxat  and  Co.  .  .3 

6  .  .C.  Balrae  and  Co    4 

Jacomb,  Son  and  Co 4 


Buxton, lionaid,  and  Co. .4 


Pmpt. 

Oct. 


6 

7 

9 

10 

11 


12 
13 


16 


17 
18 


19 
2) 
21 


-Number  of  Bales  80ld-> 
To  Home    To  Foreign 


Buyers. 
3,450 
2,500 
7,400 
5,700 
6,170 
3,320 
4,93i 
9,603 
7,350 

2,700 

6.153 
2,700 
1,336 


Bayers. 

600 

500 

5,200 

1,SOO 

700 

2,0  X) 

1.473 

3,600 

3,40J 

2,300 

1,300 

803 

1,741 


Total. 

4050 
3,000 
12,600 
7,300 
7.170 
5,320 
6,405 
13,100 
10,750 

5.000 

7,456 
3,600 
3,077 


THE   SILK   TRADE, 


The  market  continues  very  quiet,  with  steady  prioes. 


THE   LEATHER   TRADE. 


Leather  continues  in  good  demand  ;  stocks  are  small,  and  prices 
•n.    In  many  cases  advances  are  asked  and  obtained.     Australian 
.ies  move  steadily,  and  Jd  per  lb  more  is  now  asked.    Australian 
basils  arc  enquired  for  at  full  figures,  but  there  are  no  stocks. 


POREION    AND    COLONIAL     PRODUCE    MARKETS 

for  &epart  of  To-dsy'i  Bniinesi  and  Fablie  Salea  see  "  Postscript," 

Mincing  Lane. 
SUGAR. — A  quiet  tone  has  pervaded  the  market  in  all  directions, 
"nd  only  small  sales  have  been  passing,  prices  in  some  instances 
:ig  lower.    In  raw  kinds  business  has  been  kept  within  a  narrow 
..nit,  but  prices  for  new  are  comparatively  steady,  the   weight  of 
September  sugars,  however,  leading  to   a   decline  on   old.     The 
.vorld's  visible   supply  at   the  moment   stands    at    937,938   tons, 
igainst  1,085,900  last  year, 
imports  and  deliveries  of  sugar  into   London  from   commence, 
nt    of    year  to   September    23rd,    with     stocks  remaining   at 
Alter  date: — 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.         Tons. 

Imported    134,948  ..  117,913  ..  136,489  ..  167,799 

ivered    130,527  ..  131,443  ..  138,000  ..  125,208 

24,216  ..     17,490  ..     48,626  ..     36,873 

*,  United  Kingdom    43,241  . .     93,033  . .     70,627  . .  139,695 
Jaggery,  per  cwt..  9s  lOJd  ..     93  l^d  . .    7s  4.<d     ..     63  9d 

t,  88  %  f.o.b 9s  6d     . .     9s  ejd  . .     88  fid     . .  8s  lljd 

(avaNo.15   12s     ..llslOid..    Us  Od  ..    lis  3d 

HoMK  Repined. — Home  refined    goods  have  been  taken   to  a 

noderate  extent.     Cubes  remain  unchanged :  No.  1,  ISs  9d,  and 

•^o.  2,  15s  3d.  Pieces  were  steady,  and  yellows  sold  lOs  9d  to  lis  9d  ; 

j»hitcs,  128  to  133.    Yellow  crystals  easier,  at  12s  7id  to  12s  9d 

-r  cwt. 

oHEios  Repised.— A  general  want  of  demand  has  been  felt  for 

ri    forward    positions,  but    prices    are    steady.      Meyers, 

i-Decembcr  sellers,   13.* ;    day's,    October-January,   13^ ; 

I.S.,   ready,   13s  3d;    and  November-December,   12s    9d,   f.o.b. 

man  granulated   lower   for  near  sugars,  but  steady  for  distant. 

Ay  sold  f.om  lis  7jd  to  lis  5Jd  ;  Scptimbor,  lis  SJd  to  lis  44d, 

h   picked  marks,  September,   lis  74d   to   lis  6d ;  first  marks, 

■  iber,  at  lis  3d;  October-December,  lis  2Jd ;  and   November. 

•  mber,  lis  IJd,  less  J  per  cent.,  f.o.b. 

■  KKT  quiet,   but   about  steady   for  distant,   near   being   lower, 
tember  done  98  Gd  to  9s  5d  ;  October,  9s  6id  to  9s  7d  and  9s  6id  ; 

■  ember,  9s  7d  to  98  6id ;  October-December,  9s  6id  to  9s  7d 
i  98  e^d ;  January-Marcli,  9s  9d   to  9s   9id  and   98  8Jd ;  Jlay, 

J.  llJd  to  9a  lljd,  f.o.b.,  Hamburg. 


C.iNE-GROwx. — At  public  sale  on  Tuesday  363  bags  Trinidad  cry- 
stallised were  catalogued  and  bought  in,  dull  yellow  at  14s  6d.  130 
hogsheads  and  132  barrels  Guadeloupe  syrups,  brown  to  good 
grocery,  retired,  at  123  9d  to  133  6d.  Of  1,709  mats  Mauritius  only  20 
sold,  at  12s ;  damaged,  lis  ;  good  brown  bought  in,  lis ;  and 
heavy,  lOs  9d.     Privately  the  latter  sold  at  10s  6d. 

BUM. — Proof  kinds  have  remained  steady,  although  only  a  small 
business  has  been  passing. 

GLUCOSE  has  continued  dull.  On  spot,  liquid  H  quoted  7s  3d, 
and  to  arrive,  October-November  shipment,  6.-i  9d  per  cwt.,  c.f.  and  i. 
terms. 

C07FEE.  Good  supplies  have  been  catalogued,  and  good  colory 
lots  sold  readily  at  full  prices,  common  grades,  however,  ruling 
quiet.  1,945  bags  East  India  partly  sold  ;  Naidoobatum  A,  62s  6d 
to  66s  ;  B,  41s  6d  to  45s  ;  C,  32s  to  41s  6d  ;  peas,  763.  Mysore  A, 
383  to  52s ;  B,  383  to  33s;  0,  333  6d  to  353  ;  peabarry,  403  to  52s. 
Coorg  A,  71s  to  74s  ;  B,  353  to  51s  ;  C,  23s  to  42s.  Peaberry,  44s  to 
74s.  Neilgherry  A,  3Ss  to  54s  ;  B,  323  to  33s  ;  C,  223  Gd  ;  peas,  40s 
to  443.  173  packages  Mocha  bought  in.  238  bags  Nyassaland  rough 
nipped,  27s  6d  to  3l3.  34  packag3s  plantation  Ceylon  A,  8O3  to  9O3  ; 
B,  73s  6d  ;  G,  45s  ;  peas,  703.  3,100  bag3  Colombian  fine  bold  colory, 
853  6d ;  pile  size,  643  ;  good  bold,  533  6d  to  G5s  6d  ;  middling,  533  6d 
to  57s  6d;  medium,  41s  Gd  to  44s;  smalls,  31s  6d  to  323  6d  ;  pea- 
berry,  44s  6d  to  73s.  1,650  bags  Cjsta  Rica,  good  colory,  753  ;  good 
middling,  633  6d  to  653  6d ;  dull  hard  brown,  483  Gd  ;  low  middling 
mixed,  393  6d  ;  fadad,  3O3  to  37s  6d  ;  mixed,  273  ;  smalls,  32s  6:1  to 
39.1  6d  ;  peas,  403  to  733  6d.  llbags  Liberian  brown,  25s  Gd.  3,700 
bags  Guatimala,  bold  greenish,  58s  to  633  Gd  ;  bold  dull,  5G3  Gd  :  pile 
sizes,  43s  to  47s ;  .sof;  greenish,  493  to  493  6d  ;  medium 
size,  42s  to  453  ;  smalls,  353  to  33s  6d ;  peas,  503  to  G8s. 
27  bags  Nicaragua,  dull  groenisli  bold,  51s  Gd  tj  53:.  6d.  594  bags 
Vera  Paz,  good  hard  grey,  pile  size,  683  61 ;  hard  grej',  bold,  60s ; 
medium  ditto,  433  to  48i  Gd ;  paleish,  41s  to  443  6d ;  peas,  43s  to 
7O3.  504  bags  Salvador,  dull  soft  greenish,  453  to  4Ss  ;  low  middling 
ditto,  383  to  333  Gd  ;  dull  greyish,  393  ;  faded,  35s  ;  peas,  33s  to40s  ; 
foxey  greenish,  303.  276  packages  Jamaica,  fine  bold  colory, 
122s  6d ;  good  middling,  1073  6d;  rather  smalJ,  85s  6d ;  small, 
77s  6d ;  common  soft,  233  to  30s.  960  bag3  washed  Santos,  sold,  . 
27s  6d  to  35s ;  peaberry,  33s  to  423.  The  market  for  future  delivery, 
after  advancing',  became  quieter.  Santos,  October  done,  25s ; 
December,  253  9a  to  263  7id  ;  March,  263  3d  to  27s  6d,  and  2S3  3d  ; 
May,  26s  9d  to  233,  and  273  9d  ;  July,  27s  6d  to  283  3d  per  cwt. 
Impobts,  &o.,  from  January  lat  to  September  23rd  with  Stocks 

at  Latter  Date. 
1899. 
Tons. 

Imported 40,550 

Delivered  -  Home  use     12,034 

Export..     18,873 

Stock 24,014 

COCOA. — Supplies  at  public  sale  on  Tuesday  were  on  a  light  scale, 
comprising  1,134  bags  colonial,  and  2,465  foreign.  The  general 
tone  ruled  very  dull,  and  although  holders  in  most  instances  woro 
willing  to  accept  a  decline,  only  a  limited  part  found  buyers.  Good 
Trinidad  and  Grenada,  however,  formed  an  exception,  and  sold  at 
firm  prices.  315  ba^s  Ceylon  partly  sold :  good  to  line  red,  763  to 
82s  6d ;  medium,  57s  to  59s  6d ;  lean  and  small,  52s  6d ;  pick- 
ings, 493.  528  bags  Trinidad  partly  disposed  of;  good  to  fine  red, 
7l8  to  73s.  208  bags  Grenada  :  good  red,  643.  83  bags  Jamaica  : 
fine,  62s  6d  to  63s ;  fair  hard  red,  583.  20  bag?  Colombian,  sold, 
55s  6d.  1,510  bags  Guayquil,  few  sold :  Caraquez,  60s  to  663  6d  ; 
Ariba,  67s.  85  bags  Java,  7  sold,  51s  6d  for  common  wormy.  665 
bags  African,  one  lot  made  50s.  128  bags  Puerto  Cabello,  clayed, 
'ctirod,  77s  to  120s ;  also  13  bajjs  Costa  Rica,  10  bags  Seychelles, 
and  35  bags  Surinam. 

TEA. — Public  sales  of  Indian  during  the  week  embraced  some 
45,000  packages.  Competition  was  again  brisk,  and  the  bulk  found 
buyers  at  full  rates,  common  grades  being  decidedly  in  holders' 
favour.  Ceylon  auctions  amounted  to  27,680.  and  evidenced  a 
good  demand,  a  firm  tone  prevailing.  Only  418  packages  Java 
were  offered,  and  sold  firmly. 

RICE.  -Market  has  remained  in  a  general  stata  of  dulnoss, 
business  being  purely  of  a  retail  character,  and  including  250  tons 
No.  1,  broken,  September-October  shipment,  at  7:-i  6d  per  cwt,  ex 
ship  London.  Meal,  October-November,  sold,  873  6d,  ox  ship  London. 

TAPIOCA  firm,  but  quiet.  1,179  bags  flake  offered  and  partly 
sold  :  superior  bright  Singapore,  l|d  ;  ordinary  dull  Penang,  IJd  to 
Ijd ;  damaged,  IJd  to  lijd  per  lb.  453  bigs  medium  pearl,  few  sold  : 
superior  bright,  163.  869  bags  seed  pearl  bought  in,  line  at  17a ; 
also  130  bags  bullet  fine  bold,  I83  per  cwt. 

SAGO  in  slow  reqccst.  285  bags  small  grain,  115  bags  medium, 
and  67  Lags  large  bought  in.  336  bags  Sarawak  flour  and  7  bafs 
Singapore  retired. 

ARROWROOT.— 91  barrels  St  Vincent  partly  sold,  at  4.-Jd  ;  10  half 
barrels,  ditto,  -svithdrawn.  60  cases  Natal,  without  reterve,  sold 
6d  to  6,Jd  per  lb. 

BLACK  PEPPER.—Thc  market  has  exhibited  a  general  tone  of 
dulncss.  Singapore,  spot  basis,  fair,  quoted  53d  ;  and  Ootober- 
Decemlier  shipment,  5  25-32.1.  In  auction  254  bags  Singapore  and 
327  bags  Ponang  were  offered,  and  bought  in. 


1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

33,880  . 

.  23,900  . 

.  27,625 

10,566  . 

.  10,609  . 

.  11,000 

18,590  . 

.  15,966  . 

.  15,763 

19,415  . 

.  11,464  . 

.   8,949 
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WHITE  PEPPER  steady,  but  extremely  slow.  Singapore,  October- 
December,  sellers,  9  ("iid.  At  public  sale,  20  cases  fine  bold  Singa- 
pore sold,  lOJd  ;  and  15  bags  Ceylon,  at  SJd  to  8Jd  per  lb.  125  bags 
Penang  retired. 

PIMENTO.-  379  bags  were  catalogued,  and  partly  disposed  of,  at 

3gd  to  3|d  per  lb. 

CLOVES  dull.  117  bales  Zanzibar,  few  sold,  3d.  252  bales  ditto, 
without  reserve,  made  3d  to  Sgd.  16  cases  Penang  and  104  bales 
stems  were  withdrawn.  For  future  delivery.  Zanzibar,  January- 
March,  quoted  3^d  per  lb. 

CINNAMON.— 213  packages  were  brought  forward,  and  70  sold. 
Quillings,  5Jd;  cuttings,  4d;  chips,  24d ;  and  coarse  bark,  2id 
per  lb. 

CAPSICUMS.— Go  bags  Bombay  offered  and  sold :  fair  long,  283  6d  ; 
bright  cherry  pods,  31s  ;  dull  red  ditto,  283  ;  mixed,  26s  per  cwt. 

CHILLIES. — 60  bales  Zanzibar,  15  found  buyers  at  33s  6d  per  cwt 
for  fair  dull.     308  bags  Japan  :  few  sold  good  bright,  37s  per  cwt. 

CASSIA  quiet  of  sale.  59  bags  Japan  Vera,  and  388  bags  Lignea 
bought  in.  11  cases  of  the  latter  sold,  without  reserve,  at  35s  per 
cwt. 

NUTMEGS. — 65  packages  Eastern  offered  and  chiefly  bought  in. 
79's  sold  at  Is  8d  to  Is  9d.  215  packages  West  India  sold  :  57's,  good 
shape  and  colour,  3s ;  62's  at  2s  3d  ;  64'3,  fair  shape,  slightly  bruised. 
Is  lid;  69'3,  Is  lOd;  72's,  Is  lOd  to  Is  lid;  74's,  Is  9d ;  77's, 
Is  7d  ;  86  to  87's,  Is  4d  ;  90  to  92's,  Is  Id  to  Is  4d  ;  97'3,  Is  per  lb. 

MACE. — 15  packages  Eastern,  few  lots  found  buyers.  Bombay,  at 
Is  6d  ;  Ceylon,  Is  6d.  70  packages  West  India  sold.  Is  5d  to  Is  7d  ; 
pickings.  Is  3d  to  Is  4d  per  lb. 

FKUIT.  —  At  public  sale  1,370  tons  Valencia  raisins  were 
catalogued,  and  barely  one-half  sold.  Common  selected  ruled  Is  to 
2s  down,  medium  quarter-boxes  also  ruling  weaker,  but  good  to  fine 
brought  full  prices.  Common  sold  253  to  26s  ;  medium,  27s  to  30s  ; 
good  to  fine,  34s  to  40s  ;  choice  up  to  503.  Currants  have  been  in 
moderate  request.  Provincial,  17s  to  17s  6d  ;  Amalia,  18s  to  22s  ; 
Patras,  21s  to  23s.  Sultanas  steady  for  fine  but  weaker  for  lower 
grades.     Pigs  continue  in  demand  at  firm  rates. 

GINGER. — Cochin  at  public  sale  was  in  large  supply,  viz.,  2,770 
packages,  and  with  a  dull  demand  scarcely  anything  sold,  the  tone 
being  very  flat.  Good  bold  rough  sold  293  ;  lined  tips,  24s  to  25s  ; 
ordinary  rough,  21s  ;  mouldy,  193  6d  to  20s  ;  cuttings,  17s  ;  slightly 
mouldy,  15s  to  15s  6d.  Limed  A  cut  retired  75s  to  78s.  104 
packages  sold  without  reserve  :  brown  rough,  223 ;  slightly  mouldy, 
20s.  16  barrels  Jamaica :  one  lot  good  bright  scraped  sold  623  ; 
good  plump  bought  in,  753.  6  barrels  without  reserve  sold  :  good 
bright  plump,  703  ;  fair,  63s.     7  bags  Bengal  retired,  21s  per  cwt. 

JUTE. — A  fair  demand  has  prevailed  for  old  crop  at  steady  rates, 
but  new  experienced  quieter  support,  and  with  holders  showing 
more  disposition  to  realise  prices  were  weaker.  Native  first  marks, 
September-October,  canal,  London,  sold  £13  16s  3d  ;  and  Hamburg, 
£14,  c.f.  and  i. 

HEMP.— A  steady  tone  has  predominated  for  Manila,  but  the 
demand  ruled  slow  and  business  limited,  the  close  being  more  active. 
Fair  current,  August-September,  nominally  £46  ;  spot  done,  £46  ; 
October-December,  £44  to  £44  10s  ;  good  seconds,  August-Septem- 
ber, £38  5s;  fair  ditto,  £37  lOs.  New  Zealand  quiet.  Good  fair 
Wellington,  October-December,  sold,  £28  to  £28  53  ;  and  January- 
March,  £25  lOs,  c.f.  and  i.  In  auction,  fine  white  Manila  sold 
£60  to  £62  10s  per  ton. 

SHELLAC— At  public  sale  on  Tuesday  1,064  chests  were  offered, 
and  479  sold,  at  Is  to  2s  for  second  orange.  The  sold  portion  com- 
prised TN  standard,  62s  to  63s  ;  liver,  593  to  60s  ;  dark  liver,  563  to 
67s  ;  button,  2  in  circle,  60s.     Garnet  bought  in. 


sales    in     October-December, 


GAMBIER  has  been   dearer,  with 
steamer,  at  13s  6d  per  cwt. 

QUININE. — Market  has  ruled  quiet,  and  prices  somewhat  irregular. 
B  and  S,  and  or  Brunswick,  spot,  sold  lOgd ;  and  December,  lOjd 
to  lOJd,  and  back  to  lOjd,  closing,  however,  at  lOJd  per  ounce. 

BARK.— A  good  supply  at  the  Amsterdam  sales  was  chiefly  sold 
at  lower  rates,  the  unit  being  5'35. 

CHEMICALS.— Although  the  con.sumptive  demand  was  slack 
during  the  past  week,  the  general  tendency  of  prices  was  main- 
tained, annexed  being  some  of  the  principal  articles  dealt  in : — 
Tartaric  acid,  English,  Is  Id  ;  foreign.  Is  Oid  ;  citric.  Is  5d  per  lb  ; 
boraoic  acid  powder,  278  per  cwt ;  borax,  crystals,  16s  ;  bleaching 
powder,  £6  lOs  per  ton  ;  soda  crystals,  in  barrels,  6O3  per  ton,  ex 
ship,  Thames ;  ash,  £5  10s  to  £5,  according  to  strength  and 
packages;  cream  of  tartar,  fine  first  white  crystals,  74s  6d,  and 
powder,  77s  per  cwt,  according  to  packages ;  sulphate  of  copper 
ranges  at  £23  12s  6d  up  to  £25  and  over,  according  to  brand,  &c; 
sulphate  of  ammonia  quoted  £11  lOs  per  ton,  London,  Hull, 
Leith,  for  grey,  24  per  cent. 

METALS. — Tin  ab.sorbed  most  attention  this  week,  the  market 
opening  firmer  under  the  influence  of  stiffor  cable  news  from  the 
Kast,  with  business  in  Straits  for  cash  at  £147  5s  up  to  £148  5s, 
and  three  months,  prompt,  at  £147  to  £147  123  6d,  closing  buyers 
at  the  latter  figures.  Values  steadily  advanced  on  the  following 
day,  the  market  beinn  active,  cash  warrants  fluctuating  between 
£149,  £149  15s,  and  £149  53,  while  the  main  movements  in  three 


months,  prompt,  were  between  £149  10s  and  £148  153.  A 
brisk  demand  attended  the  opening  session  on  Wednesday, 
£149  18s  9d  being  touched  for  cash,  with  £150  for  end  of 
November,  and  £149  10s  three  mouths,  prompt,  but  a  slight 
pause  ultimately  ensued,  and  prices  were  somewhat  oS, 
although  closing  firm,  with  buyers  after  official  hours  at  £149  15s 
and  £149  53  in  these  positions.  Thursday's  market  was  again  ' 
active  and  dearer,  with  a  ttrong  demand  for  October-November 
dates,  and  after  touching  £150  7s  6d  cash,  £150  IO3  October  24th, 
and  £150  three  months,  prompt,  closed  easier,  with  buyers  at 
£149  17s  6d  cash,  £149  153  forward.  About  4,000  tons  changed 
hands  since  last  Monday.  The  copper  market,  taken  as  a  whole, 
ruled  slow  during  the  weak,  opening,  however,  with  a  firmer  tone, 
with  business  in  G.M.B.'s  at  £76  15s,  £76  lis  3d  cash,  £77, 
£7617s  6d  three  monchs.  Since  Tuesday  values  gradually  eased, 
and  there  were  buyers  by  the  close  of  Wednesday's  'Change  at 
£76  23  6d  and  £76  10s  in  these  positions,  the  final  rates  after 
official  hours  on  Thursday  standing  £75  17s  6d  cash  and  £76  7s  6d 
per  ton  forward.  Lead  firmer.  English  advanced  to  £15  17s  6d, 
£16,  and  soft  Foreign  to  £15  IO3  to  £15  153,  according  to  position. 
Spelter  has  been  quite  a  nominal  market  throughout,  with  a  droop- 
ing tendency,  closing  steadier.     Iron  lower.     Quicksilver  unaltered. 

OILS. — Linseed  rather  easier  since  last  week.  On  spot,  in  pipes, 
£21  15s,  and  barrels,  £22  2s  6d ;  October-December,  £21  IO3; 
January-April,  £21.  Hull,  naked,  spot,  £20  153 ;  October- 
December,  £20.  January- April,  £19  10s.  Rape  firmer ;  brown,  in 
barrels,  on  spot,  quoted  £23  IO3.  and  October-December, 
£23  153.  Ravison,  spot,  naked,  £20;  September-December, 
£20  5s.  Cotton,  in  good  demand,  and  firmer.  Refined,  on  spot, 
ranges  at  £18  5s  to  £19  I63,  according  to  packages.  Crude,  spot, 
£16  15s  and  November-April,  £16.  Hull,  refined,  spot,  £16  15s; 
November-April,  £16.  Cocoa-nut  maintained.'  Ceylon,  on  spot, 
£25  ;  and  forward,  £23  lOs,  asked.  Cochin,  for  shipment,  is  now 
held  for  £26  10s  per  ton,  c.i.f. 

TURPENTINE  in  better  demand,  at  advanced  rates.  American, 
on  spot,  383;  Octobsr-December,  3Ss  3d;  January-April,  383; 
and  July-December,  31s  9d  per  cwt.  Stocks  at  public  wharves, 
week  ending  23i-d  inst.,  12,392  barrels,  against  21,540  same  time 
last  year.     In  course  of  landing,  650  barrels,  against   7,633  barrels, 

PETROLEUM  has  further  advanced.  American,  refined,  7d; 
water  white,  8Jd  to  8$d  ;  Russian,  ordinary  •quality,  5Jd  per 
gallon. 

TALLOW —At  public  sale  1,676  casks  were  offered  and  1,393  sold 
at  6d  to  Is  per  cwt  advance. 

LINSEED. — After  declining  on  freer  sales  forward,  the  market 
rallied,  but  again  relapsed.     London,  Calcutta,  spot  and  near  at 
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hand,  42s  3d ;  August-September,  42s  3d ;  September-October, 
42s  3d :  and  October-November,  42s  31,  To  the  Continent,  Bombay, 
September-October,  453  3d  ;  Calcutta,  in  same  position,  43s  3d  ;  and 
Azoff,  41s  3d,  c.i.f.  Imports  into  London  since  January  1st, 
542.540  qrp,  against  470,440  qrs  compared  with  the  corresponding 
period  last  year.  Afloat  from  the  East  Indies  and  River  Plate, 
197,000  qrs,  against  133,000  qrs  in  1898. 

.RAPESEED  firmer,  holders  being  indifferent.  Brown  Calcutta, 
September-October,  to  London,  36s  9d.  To  the  Continent,  yellow 
Guzerat,  September-October,  quoted,  403  9J ;  and  yellow  Cawnpore, 
39s  6J;  brown  Cawnpore,  September-October,  37s  6d ;  and  Kavison, 
same  position,  28s  6d,HuU,  asked. 

COTTONSEED. — JIarket  easier  for  early  shipment,  being  rather 
;;rmer  distant.  London  and  Fayoumi,  loading,  £S  33  9d  asked ; 
November-January,  £5  15s,  cargoes ;  October  quoted,  £6  2s  6d ; 
November,  £5  ISs  9d  ;  December,  £5  17s  6d.  Imports  into  Tjondon 
since  the  beginning  of  the  year  23,170  tons,  against  33,814  tons 
In  the  corresponding  period  last  year. 

TOBACCO. — Vfiih  an  apparent  absence  of  activity  there  was  a 
moderate  business  done  in  American,  the  bulk  of  which  consisted 
of  old  imports. 


LONDON  MEAT   MARKET. 

Per  8  lbs  by  the  carcase. 

s     A 

Inferior  hp<'f 2    4 

MiddlinK  ditto 3  10 

Prime  ditto  4    6 

Inferior  mutton 3    6 

Middling  ditto 5    0 


»  a 

Prime  mutton  5    8 

Inferior  veal 3  10 

Middling  ditto 5    4 

Firstditto G    0 

Porlt 


LONDON  POTATO  MARKET. 


Per  Cwt.  I 

Beauty  of  Hebron 3s  6d     | 

Snowdrop 3s  6d      j 


Per  Cwt. 

Sutton's  Early  Regents  3s 

Puritans 3s 


POSTSCEIPT.  Friday  Evening. 

SUGAR. — Home  refined  goods  steady,  unchanged.  Foreign  cubes 
dull.  German  granulated  quiet.  0. P.  ready  done,  lis  6d  ;  2  H.  and 
2  R.M.,  lis  4Jd,  f.o.b.  Beet  quiet.  October,  sold,  9s  6d  ;  Novem- 
ber, 9s  S^d  to  9s  6d ;  October-December,  93  G^d  ;  November- 
December,  99  6Jd ;  December,  93  6Jd,  f.o.b.  Cane  sales  comprised 
318  tons,  and  ruled  slow  at  late  rates.  Fine  Trinidad,  15s  3d ; 
choice  Demerara,  16s  3d  per  cwt. 

(Continued  on  page  1415.^ 


Commercial  Zimes.—WeeM^  price  Current. 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


1. 


LONDON,  Fri  DA t. 

liBOWROOT-IxTlb  s     d    s  d 

,  Viiiceutcoiii.tofn    0    4      0  5i 

rmu.li  11)      2  2 

iCOA— dutyldp.'lb 
iniilftd,  erey  to  fair 

iKi-cnt 63    0    69  0 

iflne 72    0    77  0 

60    0    65  0 

58    0    61  0 

-  .^Kltoflnc.  78    0    91  D 

il  Ariba  ....  67    0    7J  0 

58    0    7J  0 

;:— <liuy  lid  per  lb 

j.ilowmid.  <5    0    6"  0 

A- to  line  ..118    0     0  0 

u   25    0    55  0 

iji  JO    0    70  0 

1.         ,1 60    0  110  0 

Vi-         hneniarks..    0    0      0  0 

11?  berry  ..70    0    75  0 

1  r  l»Try     . .  70    0  105  0 

«  tofii.  ord.  28    0    31  0 

;a  to  line  ..61    0  124  0 

I  sill  to  f  or  30    0    35  0 

.1  to  mid  ..  »0    0    60  0 

;.i.l  to  nne  ..70    0  100  0 

1      ■:      American    ..25    0    40  0 

1..  u  raid  to  tine   ..25    0    88  0 

Irv.     (Icscrilitions  29    6    3i  0 

'  51  Vera  Paz  22    0  116  0 

,!i.  ordinary  27    0    34  0 

Uolownid  38    0    »«  0 

,  10  fine  ....  6!    0    86  6 

26    0    28  0 

lir  to  good. 

iiuay  tenns  23    0    S8  0 
'  ,!        .■■AL8- 

A  iic....i)erlb   1   S     1  54 

s  0   2     0  0 

0    3     0  3i 

■1  ,1     lie,  KnBliih..    110  0 

A!ii!,,    :,„]i.£6,7/6,  Oround  S/IE;  t6 

A'l-i.      iH.  carb.plb    0    3      0  34 

M        -.Mi.tn.ili(h.£2l  0     fO  0 

Si,  ;  .,te  ;i/10,0  11.126 

Ai.  I.    .  Iiimli,  J)  ton    0    0      0  0 

l'..»  ..r...; 23    0    £0  6 

A-:i.      i.'.t,  uercwt..  22    9      0  0 

I'.ii:    do     do  ....  32/J;0     0  0 

1;  i:.'iK>wilr.p.tn  6,1C/J    C  0 

.1.  ref.  cwt.    16  3      16.9 

r  tar,  Crystl. 74/10/0  75/0.3 

•  r    77/0,0     0  0 

.loiiiei   iierlb    2  11      0  0 

I  .dine iicroz.    0    7i    0  0 

lv>tuh.blchrnit.prlb   0    3i    0  0 


1 DRDGS    (Con.)            a    d  a    d 

!  Bhbib.,Cliliiii.frtogd    1    0  J   0 

Senna,  Tinnevelly  ..02  08 
DYE  STUFFS,  Sc— 

Galls.  China,  per  cwt  69    "  60    0 

SntHower,  Bengal 40    0  7J    0 

Turmeric,  B<;ugal    . .  24    6  26    0 

;  Madras 26    0  40    0 

Gambler,  block 12    6  H    0 

Cutch,  Rood  toflue..  36    0  42    0 

DYF.WOODS-             f    s  £    » 

Brazil per  ton    0    0  0    0 

Fustic,  Jamaica 3  10  4    6 

'     Cuba 0    0  0    0 

'      Lima  Wood    7    0  9    0 

Lo(rwood,Campeachy   6/7/6  8  10 

!     Honduras  6    5  7   5 

'     Jamaica  4,'2  6  4/1?, 0 

i  Red  Sanders 4    0  4  10 

Sapan   11    0  12    0 

ELF.PHANTS'  TEETH— per  cwt 
\     ofe  SJIb  &  upwards  45    0  106    0 


FLAX— perton, c.i.f.  £ 

RlcaZK  24 

;  Pernau  D  fieaau  finish    0 

i  Petri  lijtsky 26 

FRUIT-Xew— 

1  Currants duty  23    s 

1     Patras l»er  cwt  21 

'     Vostizza  25 

I     Gulf  2^ 

Provincial  17 

I  Flpi,  Ti  ky,  Layers  . .  42 

Pulled  85 

I  Raisins,  dty.  7s  per  cwtr- 

I     Valencia 0 

'     Selected,  new 26 

I     Fine  .'4 

I     Muscatel f5 

Cluster 39 

Sultana    38 


£    s 


0  110 
0  160 


0  7i  0  0 
0  34  0  0 
0    3}    0    !i 


C    8  0    0 

■-.  ..wrton    9/7;^.  lO/O/O 

-<  ....i«rlb   0    4J  0    5 

,nlacprcwt  33    0  36    0 

rb..  i*rton  £7,5,0  0    0 

-.eisbipptn  67    6  <0    0 

£6,0/0  5/10,'0 

£8/C/0  D/C/O 

lwhit«,cwt30    0  0    0 

19    0  0    0 

<inlnlne — 
I  .<  and  Sons 

!  vlabi 14  16 

12  13 

c  loi  0  0 

Oopper, pct23/10,(>  24.1C'0 

16.00  0    0 

llour 7    0  9    0 

I    6    9  7    6 

n,En(.  plb    2    6  2    8 

KAL 0    8  0  10 

ilB.c.U...    0    3  0    0 

(on 16    6  17    6 

r  I.  p  ct  75    0  ICO    0 

tine  21    0  21    0 

.  -urlCO    0  0    0 

..erlb    7    9  8    0 

13  2    0 

isaya 0    t*|  1    6 

l-iiwd.  Cn    0    3  0    8 

Red    0    2  0   8 

1-TC126    0  0    0 

II. Bd    1    6  3  10 

.•rib   0  II  «   6 

i'l«  ..    0   3i  }   0 
sum. 

eO    0200    0 

1<H . .  26    0  60    0 

....  30    0  60    0 

'. 10    0  14    9 

i—)-, 0    6  0    7 

"',"«  lonqiun,  p  01  21    0  8)    0 

Oil,  C»««l»  ....perl'.,    4    0  6    6 

>    Anlxwl    6  n  so 

Pepliennt.  Hothk»    5    0  5    6 

OHuBi  7   6  12   6 


Oranges,  Val  selected    0 

,.     ordinary   0 

Llsbn.4S.lJbcs,4ch  0 
t  Palermo  .  .per  ttox  0 
.  Lenions,PaInuo,p.bx  8 
I  Messtua,  selected. .  10 
Malaga,  half  chests  16 
'  Nuts— Brcelona.ii.bg  27 
IGUTTA  -PERCHA, 

i     la-rlb    3    6 

:  HEMP— Per  ton  £  s 
I  8.  Petersbg.,  clean  . .  25  0 
.  Manila,  (r,  cumt  spt  46  0 
'  New  Zealalnl  ditto  1!  10 
'  JlITE,gooi;totlne..  H    0 

Low  to  fair IT 

Coir  Yam.  Kd.  to  fine  14 

Common  to  fair  ..  10 

HIDES.Ol&Cown.lb    s 

Salted.  B.  A.  &M.V.    0 

R.  Grande 0 

Australian 0 

Cal>e 0 

Dry-B.A.  k  M.V.    0 

Cape 0 

China    0 

Zanzibar 0 

I        Bast  India 0   4     0  11 

:     Drysaltd  Mauritius    0   31    0   6i 
I        Matlagaacar   ....    0    3|    0    fl 

'        Cape 0    3j    0    7j 

HOPS.  English.. cwt  70    0  120    0 

YearllniH 100    0  UO    C 

INI)IA-RUBBER-lb 

Para,  fine   4 

INDIOO-iar   lb  — 
,  Bengal,  good  to  tine    4 
I     Mid.  to  good  mid.    3 
1     Low  to  gd.urdlnry.    1 

'  Madras,  Velore 0 

.\allVB 0 

Kiirpali,  good   2 

Orillnary  togd.mid    1 

LK.\TIIER-iK?rlb 

Crop  lllile.    26  461b    0    9 

English  butu  14  2>        1    0 

do        26  34         11 

.Korgn.  butts  16  28       0  11 

:  do        28  50         13 

Gape.Aus.llc.14  U        1    0 

CaUSklna      30  36        14 

1  do        40  75        1    1 

I  do      80  130        10 

I  DreMlng  Hides 0    8 

Hha»e»l  llldei    " 

Horse  Hides  English 


2i    4    3j 


1    3 

1  10 

2  4 


Klj-s  Kngli»h  tier  lb 
l\oF.>  •  ■•  ''- 


0  10 

0  n 

0  10 
0    8 


East  Iiiilia 
METALS-KC.'Plier    t    « 
I     Kng.,  Tougli  p.  urn  80    0 

'     B'-st  selected 81    0 

8he.'H  86    0 

Standard  tiG.M.B  76  10 
'  Iron,  \K-r  Utn— 

Bars,  in  Waleii  {or 
I        Welsh  Port«  ....    7  IS 


2  2 

1  8 

1  6 

1  « 

1  2 

1  4 

1  9 

£  • 

ro  10 

81  10 
86  0 
0    0 


SIO 


1  Iron,  per  ton —             £    s  £    s 
i     Staffordshire   Bars 

f.o.b.  Liveriwol. .    8    6  8/7/6 

Sheets       , 9/2,6  P/7/4 

Hoops       „        8    6  8  i6 

i     Nail  rods 0   0  0  0 

I     Kails     steel,    f.o.b. 

Welsh  Ports  ....    6    6  7  15 

•     Do Mdlsbro  f.o.b...    6    0  7  6 

Scotch  piciron, cash    69/2  0  0 

Cleveland    67,10  0  0 

Hematite 7>/2  0  3 

Lead— Eiig.,plgp.  toL  if/S/l  0  0 

Foreign,  soft If/./O  0  0 

Quicksilver  iir.  bottb.    8/l?/6  0  0 

8liltr.,811e8ianiir.ton  22    0  0  0 

Tin,  English    iugotsl55    0  154  0 

Do  do    bars 154    C  156  0 

J     Straits  H9  15  0  0 

Tin-plates,  per  box 

Coke,  I.e.,  f.o.b.  . .     15,'6  0  0 

1  Zinc,  English,  Sheet  30    0  32  0 

Antimoily,  per  ton..  39    C  40  0 

OILS-Fish- 

Spenu,  crude  p  tun  34    0  0  0 

Whale   0    0  0  0 

Seal,  Pale   19    0  0  0 

Cod 20    0  0  0 

Olive— Spanish 32  10  3!  0 

,     Mogailore    .'1    0  3!  0 

'l  Seed,  Linseed,  p  ton  21;l!/6  22  0 

Rape,  refluad  Eug.  2)    0  0  0 

Brown,  English  ..  2i    6  0  0 

Cottonseed,  Crude..  16    9  0  0 

Cocoa-nut,  Ceylon  ..25    0  25  10 

!     Cochin 29  10  0  0 

I  Palm  (Lagos) 2i  1)  n  0 

I  Lard,  American    ...  29    0  !9  10 

Petrolni.  ( lil  per  8  lbs    0    Si    0  7 

Water-White 0    8J    0  81 

Oil  Cakes,  Lliad.  Eng. 

per  ton 7/  5,'0  f/0/0 

American  (Westrn)   7/0/0  /7/2/6 

Oil  Seeds—                      8    d  8  d 

Linseed,  La  Plata    0    0  0  0 

Bonibayiir4161bs    0    0  0  0 

I         Calcutta  pr4101b8  42    3  0  0 

I        Azolf.  Black  Sda    U    0  0  0 

I     Rape,  Calcta,  brwn  35    9  0  0 
PLUMBAGO,  Lump, 

j  Ceylon, gd.tofu.p.cwt  60    0  72  0 

I  PROVISIONS- 

i  Butter-Irish 96    0  125  0 

I     Frleslaiid,frsh,fnstll6    0  124  0 

Finnish    Ill    o  121  0 

Russian    94    0  112  0 

^ormnndy  112    0  130  0 

Danish 126    0  143  0 

!     Brlttny.rollsdoi.lb  12    0  16  0 

I  Bacon  siigd— Wtrfrd  4«    0  66  0 

'     Limerick 40    0  60  0 

I     Continental   42    0  64  0 

Caiia<llan 42    0  SO  0 

American 36    0  40  0 

I  Hams,  Irish  76    0  S3  0 

!     Canadian 60    0  60  0 

I     American    25    0  64  0 

Lard— Irish  bladders  31    0  44  0 

j                Do    kegs 33    0  33  0 

American  palls 30    0  32  0 

Do     half  barrels  29    0  30  0 

j  Pork— per  8  lbs 3    0  4  0 

Beef— Ainei-lcan   per 

8IIb   2    4  3  8 

I     Scotch 3  10  4  6 

I  Cheese  Edam   46    0  66  0 

Canadian    60    0  66  0 

Oollda  36    0  62  0 

I     English  Cheddars.  56    0  78  0 

Unlteil  States   ....  62    0  54  0 

I     OloucesUTs 36    0  60  0 

Wilts,  loaf  60    0  66  0 

New  Zealand 0    0  0  0 

I  Eggs-French  8    0  11  6 

I     Italian 8    0  9  6 

Hungarian 6    6  7  9 

Russian    6    6  7  6 

'  RICE-Rangoon  open 

I     Clitr,  nw  crop.iicwt    0    0  0  0 

Moulmein  0    0  0  0 

Nccranzle  0    0  0  0 

Basscin    7    0  7  3 

Balgonc.f.lil 6    3  6  6 

.Garden  Slam    7    U  7  41 

iFleldSlam 0    0  U  0 

I  Rice  Meal,  tonexshp— 

Spot  87    6  0  0 

I     Afloat 87    6  0  0 

ROBIN— Ainer.,  com    4   44  0  0 

Fine  8   6  10  6 

ISAGO— Pearl.,p.cwt  11    6  18  0 

Sago  flour  (iMist) 8    0  9  0 

SHELLAC-lKT  cwt 

I  Orange,  good  to  fine  75   0  86  0 

B":ai:d 61    0  61  0 

la>niet,AO (6    0  64  0 


SHELLAC-(00M.)-    8 

d    s    d 

Button,  sorts, gd  to  fu  66 
Low  to  medium  . .  48 

0    80    0 

0    60    0 

Sticklac,  Slam 27 

6    45    0 

SILK- 

Bengal— Surdah,  p  lb  13 

9    14    0 

Cosslmbuzar 0 

0      0    0 

i  Bengal  Goiiatea   0 

0      0    0 

Jungyi»ot>r  &  Comely    0 

0      0    0 

China— Tsatlee,  Supr    0 

0    0 

Tsatlee4&5 11 

0    13    6 

Blue  Elephant  ....  12 

9    13    0 

Taysaam  Kahlng..    0 
Skeins   0 

0      0    0 

0      0    0 

Cantini 0 

0      0    0 

Tussah 3 

6      0    0 

Re-reeled 0 

0      0    0 

Japan    H 

0      0    0 

Italn-Rjiw,  fair  Milan  17 

6      0    0 

Organzine-Md.  to  gd.  21 

0    23    0 

Trams  Milan  3  tlmls  21 

6      0    0 

SPICES-Pepper  black— 

per  lb. 

Penang 0 

H    0    6* 

Singapore    0 

Wliite,  Singapore.    0 

S?i  0    !8 
8i    0  ICl 

j        Slam 0 

8j    0    9 

Penang 0 

8i    0  8,^ 

Pimento  0 

3      0    H 

Cinnamon— Un  worked— 

St  sort 1 

0      1    7 

)o2nd     0 

9      1    6 

>oJrd  0 

8      1    6 

)o4tli  0 

8J    1    1 

Cassia  Ligneaonwkd  4  J 
Cloves— Zanzibar 0 

0    50    0 

3      0    3i 

Penang 0 

4i    0  10 

Ginger— per  cwt 

Cochin  cut 36 

0    76    0 

'Do  rough        20 

0    25    0 

Do  washed     2t 

0      0    0 

Bengal 21 

0    82    0 

Japan    19 

6    20    0 

Jamaica  48 

0    78    0 

Mace per  lb    1 

2      2    6 

Nutmegs,  good  to  tine    1 

10      2  11 

Small  to  medium. .    1 

0      1    7 

ChllUes— per  cwt.  fair  25 

0    35    0 

SPIRITS-Rum.p  pf.gl.duty  10  10 

Jamaica,  per  gal. 
bd,30to  J50.P,    2 

7      3    0 

Fine  marks 3 

0      6    0 

Demerara,  proof  . .    1 

7      1    8 

Leeward  Isl.,  prf . .    1 

6      18 

E.I.,  and  Mauritius    1 

6      1    7 

Brandy,  duty  10s  lOd  per 
No.  Vnt. 

proof  gal 

,1889..    0 

0     0    0 

1890..  12 

6    12    8 

1st  brand      j 

1891..  12 

0    12    2 

in  hhds 

1893..  11 

0    11    2 

1896..  10 

6    10    8 

U896..  10 

0    10    8 

Com  spirits,  pfdy  i»l  11  10    11  11 

Spirits,  f.o.b.  Ex.  pf.     1 
Malt  spirits,  duty  pd  13 

1      1    3 

0    16    6 

German  spirits 0  10      0  lU 

SALTPETRE- 

Bengal,  per  cwt    ..  15 

0    16    0 

Kilglish,  rehned   . .  20 
Nitrate  of  Soda    ....    7 

6    21    6 

9      7  104 

SHELLS-M.-o-P.  percwt. 

Manila £5  10  £8  10 

Maccaasar  £6 

0   £8    0 

Sydney £3 

10  £10    0 
10  £10    C 

W.  Australian  ....  £5 

Bombay   £1 

0  £6/2/6 

SUGAR- jicrcwt. 

Brit.  W.I  ndla.syiups  10 

9    12    6 

Crvstalllseil    13 

6    15    3 

Portal  Rico,  GrocfTy  14 

0    H    6 

Mauritius  crystlwhte  13 

0    13    6 

—       Grainy  ..  11 

0    12    0 

Syrups ;o 

0    10    9 

Queensland  syrups  . .    0 

0      0    0 

Grainy  and  crystal.    0 

U      0    0 

Surinam  Crystals    . .  14 

0    14    9 

Penang.  Gr.  and  crys    0 

0      0    0 

Native 10 

3    10    6 

Madras,  native 10 

0      0    0 

Jaggeiy.  Cane  9 

0      9    3 

Manila,  Ilo  Ho 9 

3      9    6 

—      Taal 9 

3      0    0 

Argentine  Crystals..  14 

0    14    9 

—        Syrups  . .  11 

3    12    0 

Natal  Synips 0 

0      0    0 

KgTptn.    ctystallised    0 

0      0    0 
0    11    3 
9    12    .1 

Java  afloat 11 

Cuba  Centrifugal..  11 

3      0    0 

RKriNKP— London 

Yellow  CryslaU  ..  12 

7in    9 

Cula-s,  No.  1 16 

9     0    0 

Do     No.  2 16 

3      0    0 

OraniilatfHt 13 

0    14    0 

CrystaU  13 

i*}}    S 

Piece*   10 

Treacle 5 

9    13    0 

0    11    6 

<UGAR— (Com.)—        a  d     8  d 

^RDsUKD-f.o.b.  Hollandl5/li  0  0 

Austrian 12  9      0  0 

French  loaves,  f.o.b.  13  0      0  0 

FrnchcrstlsNoSc.i.f.  10  9      0  0 

RusslanCrystIs,  c.i.f.  11  U    0  0 

German  Granulated.  11  4^11  6 

Fiueleh.cubes.f.o.b.  13  9     0  0 

'BEET-German,f.o.b.  9  6  0  0 
TALLOW— lair  cwt 

Petersburg,  Y  C  . .    0  0      0  0 

;    Australian  mutton  27  0    29  0 

do             beef..  25  0    28  0 

Town     25  0      0  0 

TAPIOCA— per  lb 

E.  L  flake,  fair  to  flne    0  1|    0  IJ 

Pearl    per  cwt.  13  0    16  0 

TAB— Stockhlm.p.bl  £5  0    2i  6 

Archangel  18  0    19  0 

TEA— duty  4d  per  lb 

Congou    0    6}  0    7 

Medium  to  good  ..08  11 

Fine  to  finest    1    2  2    0 

Souchong 0    6  0    6i 

Good  to  finest 0    9  1    6 

ScentedOrangePekoe 

Canton 0    6i  1    0 

Scented  Cprs 0    6  10 

Hyson,  com.  to  fair.  .05  0    8i 

Gooil  to  fine 0    8  1    2 

Young  Hyson  0    5i  0    6J 

Good  U)  finest  0    7t  1    6 

Indian  and  Ceylon— 

Bkn.  and  Faniiiu. .    0    6  0    0 

Do  good  to  tine    0    7  13 

Broken  Pekoe 0    6  0    9 

Do  good  to  finest    1    9a  2    0 

Pekoe  Souchong  ..06  07 

Do  good  to  fine    0    8  13 

Pekoe    0    6  0    8J 

Do  good  to  finest    11  2    6 

TIMBER-TlmlH-r  &  Hewn 

Wootl.-Dautzic  & 

Meniel  fir,  l..  load  45    0    65    0 

Pitch  Pine  Timber  67    6    77    6 

Canada 0    0  C    0 

—  yel.  pine,  Irgel'O    0  135    0 

—  -       smalllOO    0  120    0 

Suebec  oak 82  6  1«!  0 
alticoak    .'5    0    70    0 

Indian  teak    230    0  MO    0 

Wainsct.lK8.18ft  cube  62    6  110    0 
Deals  &  Sawn  &■  Prepared  Wood 
Norway,  Pcirs.  std  £6  10      8    0 
Swedish,  good  ....  12  10    17    0 

Common 10    0    12    0 

Russian    8  10    18    5 

Finland    10    U    in  10 

Canada,  1st  pine  . .  13  15    27    5 

—  2nd  —    ..11    6    19    0 

—  3rd  —  ..  8  5  11  6 
American  Spruce. .  £6  10  11  0 
Pitch  Pine  Planks  8  16  12  6 
Dntzc  dck.  40ft.  Jin  0,12/0  0,26/0 

8taves-l<alllc,p.millel66    0  225    0 
New  York  pipe    . .  36    0    45    0 
TOBACCO- 

dut.y  28  8d  i>er  lb  a  d  s  d 
Ohio,  per  lb  bond  . .  0  4J  0  10 
Vlrglnlaleaf 0    4     10 

—  stript    0    3J    1    I 

Kentucky  leaf  0    4     0    8 

—  stript 0    3J  '0    9 

Japan    0    6      0    8 

Hnvanna 19     6   0 

Negrohead— duty3/10  0  6  10 
Cigars,  bond  duty  6a  1  6  35  0 
TURPNTINE.p  cwt  37  9  38  0 
WOOL-Engllsh-iier  pk.  of  2401b 

Fleeces  S.lln.  Hggs  £8  10  £12    0 

Half-bred    lioggs    7    0      8    0 
—       wethers    7    0      8    0 

Kent  fleeces   ....    6    0     7    0 

Btli.  Down  ewes 
and  wethers  ..    8    0    12    0 

Leicester  do    ....     6  10      7  10 

Colonial- per  lb  8    d     8    d 

Vic— I'liu'co  super.    3    2      2    .'4 

Scoured  good 2    2      2    3^. 

Scoured  average  ..2  0  2  1 
Greasy  avr.  to  fair  114  13 
N.  M.  W.,  Sal.  avr.  1  10  1  lOJ 
Greasy  average —  Oil  10 
S.  Aus,,  Grsy.  avr.  0  94  0  104 
N.Z.-8cimre  avr.  1  lOj  1  Hi 
Oreasv  average —    0  It      10 

CalHt    Scred.  sup 8    0      2    2 

Fleece  average 0  11|    1    14 

Greasy  average...  .  0  9  0  10* 
Natal-Scourd  ....  16  17 
GreMy  average  ..09  0  10^ 
(JTOwunxIs— Grs  -~ 

Vic.  ffood  to  supr  12  13 
New  Zealand    fine    1    0|    1    14 

—  medium    0    8     0  10 

—  coarse..    0   6     0    7 
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BBITISH  FUNDS   &c. 


\<uiirwrly.. 


Nnme. 


I  CloBlns 
Prices 


Consols  H  %  until  1903, , 
(    then  Si;;,  red.  1923   ..ID'S    <4 
Do       ..     Do  for  Acct.  Oct.  *    ..llOi     4, 

Do        ..i2J^,  red.  1606 |UOi    li 

Do        ..'2*7,  red.  1905 KOI    It 

Do  ..! 37,  Local  LcnnsBtk.  1912  ICo  7 
Feb  Ang..!Aniit».  lP08(EedSe«Tel)  7  7) 
April  Oct.  .Canada  (ioy.Inter-T  ^"g 

1        col.   Ely.,  19031   .tsiir2      6 
April  Oct.. I    Do    Bonds,  1910  jSc 
AjirilOct..     Do   Bonds.  1917 'c£ 
Mar.  gej.t.  .jFn'i't.  Oovt.  Gtd.  3  •/ 


Alirll  Oct, 
.Ian.  July. 
Feb.  Aug. 
April  Oct. 
quarterly. 

Do 

Do 
Feb.  Aug. 
Feb.    • 


Greek  Guar.. 1698,  2J%.. 

Mauritius  3%  Stocii 

Turkish  Gtd.  4%,  1866.. 

Bank  of  England  Stock 

India  Stock  34%  red.  1931 

Do  Stock  3  7  red.  1948 

Do  Stock  2>,°:  red.  1926 


-  .-.     DoR'iieePanr.3i764.6 
Ane. .  Jsleof  Man  3i7  D^bs.. 


108  )2 
no  14 
10,-.  6 
98  ICO 
lU    l< 

icn     3 

;47    62 

irj  l-j 

K7S  Si 
£0}  91j 
62  64 
(9  103 


^.OlttOhATlON  STOCKS. 

(United  Kinpdom.l 


i'reaent 

Amount. 


16,961,638 

'.0,F60,000 

'.700,CCO 

4,60O,r00 

J75.000 

270  700 


BONDS,  LOANS,  AND 
TRUSTS.  % 


Closng 
Prices 


lol.CfP 
760,C0C 
l,itO,Ctit 
3.6E0,0Ct 
2.(C0,(CC 
l,-rri,000 
(C9,ffC 

e*o,s7o 

600,r<)0 
874,  CO! 

1,702,012 

1,I96,2CC 
375,CC0 
4S0.1S3 
6OO,CO0 

1.066,286 
600,000 
479,400 
600,000 
750,0X 

1,(166.644 

l,t67,388 
969,666 

6,666,906 

3,776,73t 
997,4a 

6,i;7,976 
300,000 
633,820 
2!6,860 

2.tt0,C00 
460,COO 
704,000 
466,710 
366,070 

1,<32,;69 
342,001 
318  C3( 
4UO,OOC 
2i7,20C 

8»,oa 

452,400 
3j6,0OD 
8I6,8X 
163,000 
600,63C 
398.600 


Metrop.  Con.,  1929* 3i 

1)0  37.  Stock*    5 

Do  1920-49" 24 

London  City,  1920* Si 

Com.  of  Sewers  (City  of 
London).  1906* 34 

Cor.  of  Ln.  Bds.  '99-1902*  34 


Bonds,  1912«  3 


Debentures^ 

Deb.  Stock,  1927-67*    . 
Riimingliam  Corp.  1946^ 

Do  do,  1947*    ... 

Do  1926*  24 

Blackl  urn  Irred 34 

Doi930*  3 

Liadford,lS64* 3 

Brighton  Cor.  Red.  1946*  3. 
Bristol  Col  p.  Deb.  Stock  i 

Cardiff  Stock,  1936* i 

cheltel.hlim,  1971* 3 

Ciuydtn  Corp.  Irred.*  ..  34 

I.elVy,  1620-60* 3 

Dublin  Bed.  1944 31 

Glasgow  1626-40* 24 

Htddeistield,1934« 3 

Hull  Corp.  Btk .14 

Leeds  Corp.  Stock,  1927  2t 

Do                do           ..  34 
Leicester,  1 934* 34 

Lo  1619-44   3 

Liverpool  Corp,  Stock*..  34 
Sluncnefater  Corp 4 

Do  Cons.  Red.  1928....  3 

Lo  Red.,  1641* 3 

Middlesbrough*  Zi 

.\t»  castle,  red.,  1936*  ..34 

Lo  Irredeemable 34 

Nottingham  Corp.  Stk.*  3 
P!3 mouth  Red.  1942*....  3 
Poitsnionth  Corp.  1927*34 
Keadilig  Cori>.  Stock*  ..34 
~ltflicld  1926-36,  Red...  34 

I>o 3 

DoRcd.1926*    24 

lulLaniptou  Corp.  1945  2i 

.-lockton,  1932* 3 

Mockton  Corp.,  1908 44 

.-wansea  Corp.  Stock*  ..  34 
WestHam,1629* U 

Do  1946*  3 

Wigan  Corp.  red.,  1921*  3 

Windsor  red.,  1918* 3 

WolveilianjptouCorp.*..  34 

York,  1916.41*    5 

Lree  of  StHUip  Duty 


112  14 
lOi  10 
94  66 
<2  94 


CORPORATION   BONDS.— Con.   (  FOREIGN  STOCKS,  &c.— Con 


Name. 


Oreymth  (K.Z.)  Har.  Bd.  Gtd 
Lyttelton  (N.Z.)  Harbour  Bd 
Melb.  4  Brd.  of  Works  Debs 
Melbourne  Ilarb.  Trust  Loan 

Do  do   

Do  Tramways  Trust 

Napier  Harbour  Bonds  . .. 
.N'ew  Plymouth  Harb.  Bd.. 
Kew  York  City  (Ex.  4s  Id), 
tlaniaru  Harb.  Board  (Bearer) 
Otago  Harbour  Board,  1881 

Do  Debentures   

Do  Con.  Bonds  

PortLouis    

Timaru  Harbour  Board  Debs 
Wanganui  K.Z.)  Harb.  lid.. 
Westport  (N.Z.)  Harbour  Bd 


Closng 
Prices. 


1926 
1929 
1921 
1903 
1921 
1916 
1920 
1909 
1902 
1919 
1921 
1921 
1934 

1914 


1906  106 
19261.06 


106  8 
126  28 
1C6  8 

108  10 

105  7 
110  12 
113  16 
104  8 
)C2  7 

25  35 
117  19 

106  8 
W<  8 
K7  9 

109  11 
7 


*  bubject  to  l.rawings. 

COLONIAL  &  PROVINCIAL 

GOVERNMENT    SECURITIES. 


Present 
Amount 

£ 


1C2    4 

99102 

68104 

34  ir3    6 

24    66  67 

341II6  19 

3   1(7    9 

!2  94 

119  24 

101  4 

102  4 
116  17 
1£0  24 
112  14 

101  4 
1:0  25 
10:  3 
ion  IV 

63  66 

102  6 
121  f6 

£266 

103  12 
111  14 

69102 
124  17 
i;8  43 
101  4 
1C4    7 

104  7 

110  14 
121  26 
107  10 
103  6 
107  li 

119  24 
1(8  14 
1(0  3 

SO  63 
96  69 
101  3 
ICl  t 

120  25 
1C6  8 
10:  3 

sno5 

l9.02 

111  i4 
1C2  6 


CORPORATION  BONDS. 

(Colonial  and  Foreign.) 


Auckland  Harbour  Board 

Do  do 

Boston  (D.B.)  Sterling.... 

Do 

City  of  Auckld.  Cons.  Act,  76 

Do  Debentures  1883 

City  of  Buenos  Ayres,  Bonds 

City  of  Cape  Town,  1643 

City  of  Christchurch  N.Z.).. 
City  of  Dunedin,  Deb« 

DoCcjiifiOliilated 

City  of  Hamilton,  Debs 

City  of  Hobart  Town,  Gtd.  . . 
City  of  Uelboume 

Do  do        

Do  do  Debs 

City  of  Mexico  Stg.  Loan  .... 
City  of  Montevid  o7,  asc  to 6% 
City  of  Montreal  Sterling 

Do  of  1874 

Do  of  1879 

Do  Peini.  Deb.  Stock 

Do  htg.  Cons.  Deb.  Stock  . . 
City  of  Ottawa   

Do  44  7  20-year  Debs 

City  of  Quebec  Con.,  1876 

Do  of  1878 

Do  Sterling  Debentures 

City  of  Rio  ne  Janeiro    

City  of  RoUM-2iui  to  8tli  Issues 
City  of  Rosario  Ster.  Bonds. . 
City  of  St.  LouU   

Do  do        

City  of  Sofia  Bonda  

City  of  South  Melbourne  

City  of  Sydney    

Do  Deljenturea  

Do       no  lt64 

City  of  Toronto,  Wtrwk.  Deb. 

Do  Gen.  Con  Jjeb 

Do  Sterling  Bonds    

Do  Local  Imp.  Bonds 

Do  honda  

City  ol  Vancouver 

Do  do 


Closng 
Prices. 

106    8 
111  13 

100    6 

134  40 
115  17 
78  81 
1C8  10 
125  28 
125  29 

964,760 


194,600 
600,000 


4,r66,f00 

7,733,600 
2,366,621 


Dividend 
Due 


Ja.  &  July 


Ja.  ft  July 
Ap.  ft  Oct. 


My.  ft  Nov 

My.  &  Nov 

J  a.  &  July 

4,103,816iJa.  &  July 

'2.000  Jne.  &Dec 


Jne.  &  Dee 
Ja.  &  July 
Ja.  ft  July 
Ja.  a.  July 
Ap.  ft  Oct. 


678,000 

f34.600 
3,<(6,50C 

c4f,J0' 
2,000,000 
1,176,300 

606,400 

43e,700:Jue.  4Dec 

e61,600!Jne.&Dec 
2,C61,662|Jne.&Dec 
3,733,196  Jne.  ft  Dec 
a,997,566!Ap.  ft  Oct. 
5,696,44C|Ja.  ft  July 

161,700  My.  ft  Nov 
l,076,100|Feb.&AuK 
1,450,000  My.  ft  Nov 

112,700  War.  ft  Sep 
l,0£8,136lFcb.&Aug 

346,700iJa.  ft  July 

4S2,59(iFeb.   Aug 

768,700iMar.&Sei. 

296,48rMy.  &N 


Brit.OoL.Ins.  7 
1941 3 

Brit.GuianaIn  4 

Can.Dom.RIy 

1903 6    --- 

Do    1904-6-6-8  4  !1C3 


Closng 
Prices. 


96  67 
110  13 


Do  Insc.  Stk  4 
Do  Red.  1910  4 
Do  Insc.  1610  4 
DoDbsl809-54  3. 
Dodolnsc.sk  Z- 
DoEd.1910-36  4 
Doln8,1910-.16  4 
Do  red.,  1638  3 
Do  Ins.,  1647  24 
Ap.  ft  Oct.|Capel9001%dgs44 

Jne.  ft  Dec    Do  1879 44 

Do  1881 4 

Do  1917-23  . .  4 
Do  Insc.  1923  4 
DoIn8.8tk'83  4 
Do47.Cns.In;  4 
Do  Con.  Ins.  34 

Ceylon    4 

Do  Inscribed  4 
Do  Inscribed  3 
Fijian  Gv.  Deb  44 
Jamaica  Insc.  4 
Manitoba  1910  6 
Maurits.In.l937  4 

Natal  44 

Do  Cons.  Insc  4 


3,026,444  A  p.  ft  Oct.!  Do 


3,714,917  Jne.  ft  Dec 
66O,000'Ja.  ft  July 
320,000!ja.  4  July 

l,631,300iJa.  ft  July 

8,239,600  Ja.  ft  July 
9,686,300'Ja.  ft  July 
16600000 1 A  p.  ft  Oct. 
12826200  j  Mar.  ft  btp 
5,600,CCo!Ai..  ft  Oct. 
26!>,800:Ja.  ft  July 
429,600,  (Quarterly 
29150202  My.  ft  Nov 
6,161,167  Ja.  ft  July 
2,626,620  Apl.  Oct. 
l,2»3,600jMy.ft  Nov 

60S,E20|Ja.  ft  July 
317,500  Ja.  ft  July 
6/2,E0Cija.  ft  July 
630,700, Mar.&Sep 
l,6£9,327JApl.  ft  Oct 
1U267400  Ja.  ft  July 


do 


19081108  1 
19341107 
193clU0  1 


Cl^  of  Wellington  Con.  Deb.  16O7 

Do  Improvement  I  oan  ....  I  , , 

Do  Waterworks  Debenturee[19B6 

01«.y  of  Winnipeg  DebeDture»ilfV)7 
DoDfthenturea  11^4 


IOC  11 

105  14 

106  8 
9fi64 
71  73 

102    6 

1C2    6 

1(3    6 

66  9i 

la  13 

i904ll06    8 

191JI1C6  10 

1906:m  13 

19061 IJI  1« 

I923IO6    7 

-'  68  70 

64  96 

36  36 

1911:104    8 

1813  10  >  lu 

t3  66 

1916!1(.6    K 

1904:106    7 

1913 i 104    6 

1916  H  6    7 

1906;1C6  1  i 

l»2f illO  12 

192f  116    8 

IPl'KO    4 

11-2:,  101    3 

1631  106    8 

1932U6    7 


Ja.  ft  July 
Ja.  ft  July 
Ja.  ft  July 
l,60O,000IJa.  ft  Julv 
«l4,700:Ja.  ft  July 


240,000  [Ja.  ft  July 
7,666,700!Ja.  ft  July 
1,366,300  Ap.  ft  Oct. 
7,760,;00  Ap.  ft  Oct. 
2,517,800  Ja.  ft  July 

839,500  Ja.  ft  July 
J,04O,eO0  Ja.  ft  July 

10l,000;Ja.  ft  July  Tasmnia. 
2,923,76')iJa.  ft  July 
3,466,600:J8.  ft  July 
1,000,000! 

422,693  Mar.  ft  Sep 


Do  Inscribed  3/ 
Nwtdlnd.  1941  i, 
Do  In.  1913-38  4 
News.  Wales, 
ie:0  to  1602  6 
Do  1903-10  . .  4 
Do  Inscribed  4 
Do  Inscribed  34 
Do  Inscribed  34 
Do  Ins.,  1835  3 
N.  Zealnd.1914  6 

Do  Cons 5 

Do  Insc.  Stk.  4 
Do  do  ....  34 
Do  do  1946  3 
(<uebec  (Prov) 

1906    6 

Do  1919 44 

Bo  1912 5 

Do  1928 4 

Do  8g.  Bds.  1934  4 
Do  Ins.,  1937  3 
Queensland, 

1613-16  ....  4 
Do  In.  191W4  4 
DoIns.1624-30  34 
Do  do  1946  3, 
Do  192247  . .  3 
8th.  Australia, 

1901-18  ....  6 
Do  161 1-1820.,  6 
Do  1869-1916..  4 

Do  1916 4 

DoIns.l916-3o  4 
Do  do  1939  34 
Do  do  1916-26  3 
Do  after  1916  3 
Pasmnia.  1901  6 

Do  1908 4 

Dolns.  1620-40  34 
DoIns.1620-40  4 
Trinidad    Ins.  4 


1C7 
107 

103  6 
107  10 

107  10 

109  11 
106  7 
106  7 

108  10 
117  20 
102  4 

100  6 

116  18 

110  12 

117  19 
116  17 
116  18 
116  17 

104  e 

64  66 
1C4  6 

101  7 
lul  7 
116  18 
104  6 
1(:3    6 

98100 
112  14 

102  4 
HI  13 
1C6J  74 

654  6j 

106  10 
104  6 
112  14 

106  8 

107  9 
£0  62 


Divi- 
dends 
Due. 


4,600,000  Ja.  ft  July;  Victoria99-lll01  4 


102  30 
1C4  20 
102    7 

106  £ 

107  10 
107    9 

644  54 
94  i  6i 
1C4  6 
102  8 
106  7 
111  13 

no  12 

.      .  .  .,  .    100    2 

5,000,000  Ja.  ft  July    Do  1904 44103    5 

569,!00  Ja.  ft  July  DoRly.Ln.'Sl  4    103    6 

3,400,600, Ja.  ft  July  Do  Insc.  Stk.  4    103    6 

9,599,000  Ap.  ft  Oct.  Do  Insc.  Stk.  4    102    9 

6,000,000  Ja.  ft  July  DoLn.ofl886  4   110:2 

12000000  Ja.  ft  July  Do  In8l621-3-6 34  106    7 

2,107.000  Ja.  ft  July  DoInB.ieil-26  4    106    8 

971,664  Ja.  ft  July  Wtn.  Aust.Ins  4    116  18 

1,876,000  Ap.  ft  Oct.  Do       do  16):  4    1C6    8 

760,000  My.  ft  Nov  Do  do  1916  36  34  104    6 

2,750,000  My.  s  Nov  Dr  1615-36    ..3     65  67 

1,100,000  Jlie.ftDec.  Do  1616-36    ..3l9j67 

FOREIGN  STOCKS,   BONDSrfto. 

I  Coupons  payable  in  London. 

Divi-   ijj'g ,  Next  \  ' 

denda  I  o  s  Draw- 1         Nama.         Closng 
Due.   jxfc.     Ing.  'Prices 


106  7 
108  14 
i03  5 
,C6  8 
6/  99 


Ja.  Jly 

Qrtrly. 

JneDec 

Apl  Oct 
Apl  Oct 
MarSep 

Fb.Aug 
Fb.Aug 
J  a,  Jly, 

Ja.  Jly 
Ja.  Jly 
Ja.  Jly, 
Ja.  Jly, 
J  a.  Jly. 
.\pl  Oct 
Ja.  Jly, 
MayNv 

JneDec 

Apl  Oct 
MarSep 
Ja.  Jly. 
CpMyyi 

Cp.In  91 
Apl  Oct 
Apl  Oct 
JneDec 
MayNv 

MayNv 
AplOct 
Apl  Oct 
JneDec 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly, 
Apl  Oct 
JneDec 
Ja.  Jly. 
Qrtrly. 
JneDec 
Ja.  J  ly. 
Ja.  Jly. 

Ja.  Jly. 
J  a.  Jly. 
J  a.  Jly. 

JneDec 
Qrtrly. 
•Jrtriy. 
Qrtrly. 
Apl  (5ct 

Ja.  Jly. 
May  Nv 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
MarSep 
MayNv 
Qrtrly. 

Qrtrly. 

Qrtrly. 

MayNv 

JneDec 

Qrtrly 

Apl  Oct 

Fb.Aug 
CJrtrly. 

Apl  Oct 
CpMy91 
Cpjy91 

Ja.  Jly, 
Ja.  Jly 

CJrtrhr. 
Apl  (5ct 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 

Apl  Oct 
MarSep 
HarBep 

HarSep 

Ja."jl7. 


Next 
Draw- 
ing. 


Name. 


Closng 
Prices. 


P'd 
P.orD. 


£10,0 
fro 


Do  Gold 
Do  1892   ....6 
Do  1866   ....44 
Do  1896  ....  5 
ChineseSilver 
Loan,   1884  7 
Do     (Sold 
Loan,    1895  6 
Do  Gold  1886  6 
Do  Gold....  4j 
Colmbian,  ex.  96 
Oordova.Prv. 
of,  1886.... 
,,  Do  1887-8    .. 
00  ann.iCostaRica  'A'  5 


Pur 


none 
none 
14 


P.orD. 
P.orD. 
P.orD. 
orDwg 

P.orD. 

Nov. 
Nov. 


B.  Ayres  Wtr. 
Sply  ftDge6 

'  -irii  "  ■• 


BraxllianOold 
Loan  1878. .  4 
Do  '83  Loan  4 
Do  1888  ....  4: 
Do  Bds.  1889  4 
Dort'.ofMinas 
Railway  ..  5 
Bo  1896  ....  6 
Bulgarian, '88  6 
Do  State  Mrt. 

,    Bonds   6 

P.orD.'Chilian,   1886  4; 


P.orD.l  Dol 
P.orD.   Do  1887 
*Mar. 


ndwgs 


d'fltj  j' 


ml917 


P'd    1 
y, '86J 

orDwg 


Pur 


Jn.  l>«c|  „ 

Qrtrlv.  !  S 
Ja.j1y.    „■ 


112  16 
123  26 
123  15 
114  16 

113  15 


Margev 
Apr  Oct 

Qrtrly 

Ja.  Jly. 

Apr  Oct 
Apr  Oct 


j  Nut. 

t  Sept. 
Dec. 

Sept 

j  Dec. 
T.orD. 
I  Jnne. 
!  P.orD. 


/. 


lAnmtne.  Rail, 
!    Loan, '81   ..6 

Do  1884 6 

Do  N.  Ct.  Ry 
Kxt.Oov.Bd.  8 
Do  Int.  Gold 

Loan  44 

Do  Htrl  Bds.  44 
DoExtriilLn.  34 
Do  IB86.7....6 
Fundg.  Loan 
Gold  Bonds  6 
BIy.  Guar.  Kes.4 
Do  Ijiw  3,378  4 
Do  Law  3,660  4 


92  94 

72  74 

69  70 

69  71 

73  75 
to  52 
iOilJ 

91}  24 
67  61 
69  (0 
t6  67 


Ja.  Jly. 
Qrtrly. 
Qrtrly. 
Fb.Aug 


i 
jvrly 


Dec. 
Dec. 

orDwg 
orDwg 

Deo. 
Dec. 

Nov. 
orDwg 


1896 


lApl, 
'Dec. 
'Dec. 


1893 
orDwg 

Sept. 

orDwg 
orDwg 

Dec.'96 


prch's 
Jan. 

Jan. 
Jan. 

'Aug. 
April 
April 
June 

'July 
Dec. 

•Aug. 


July 
Dec. 


*jan. 
P.orD. 
P.orD. 


*JuIy 
Aug. 


Prehae 


Oct. 


Do'B'  ....2< 

Danish,    1894  3 

EcuadorNevvEx 
44  aecdg.  to  6%    21  23 

Egypt.Unifd.  4  105  6 
DoGov.Pref  34  101  2 
Do  Ins.  Stk.  34|  96102 
DoS^ateDom43  1C4    6 


73  74 

fO  62 
60  62 
60  62 


FOREIGN  STOCKS.  &c.-Con. 


DIvl- 

dends 
due. 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 

694t04  Quarterly 
Jan.  July 

61  63 

66  67 

86  88 


86  88 
78  80 
81  83 

78  8C 
83  87 
86  9'. 

79  81 
88  £C 

101    3 

•05  7 
994100i 
fO  81 
!8il6J 

31  33 
3'  33 
29  31 
24  26 
62  94 


le 


Pur 


Name. 


7. 
German  Im.Ln3 

Do  1890-4  . .  3 
Italian,  ex.  26f  6 
Prussian  Con.  3i 

Do  1861 3 

U.8.Fund,1907  4 

Do    4 

Virginia  Fund 

Coup  Bonds  2 


Cloniff 
PrIoS 


87  89 
614  li 
97  K 
68  60 

110  16 
130% 

88  9! 


Present 
Amount. 


RAILWAYS. 

Obdisary  Sharbb  abd  Stocks. 


Name. 


DoLalra  ..  4 
EntreRlos,  86  6 
Do  1888  ....  6 
Do  Edg.  Ln.  6 
Do    City   of 

Parana 6 

Greek,  1881..  6 

Do  1884  .... 

Do  Rentes..  4 

Do'60(P.Lar)  6 

.,   Do  Monoply  4 

orDwg;  Do  Fdg.  '63  6 

Dec.  jGuatemala  . .  4 

Hawaiian    ..6 

Hungarian 

GoIdRentes  4 

Hungary, 1895  3 

Italian  Irr.gtd  6 

Do  1862  Ma- 

rema.  Rail.  5 

Japan    5 

Mexican,  1888  6 
Do  Ext.,  '80  6 
Do  do  1893  6 
Do  Int.  Cons. 
Silver  ....  6 
Nicrgua.,!8S6  4 
Norwegian.. .  3 
Do  1888  ....  3 
Do  Bonds  . .  34 
Paraguay,  '86  3 
Portuguese  1 
Russian,  1822  5 
Do  1869  ....3 
DoCons.B.R. 
Bonds  I.  . .  4 
Do  doll  ..4 

Do  III 4 

Do(Nic.Rly.)4 
DoTranscau.  3 
Do  Bonds  . .  54 
Do  Dvinskft 
Vitebsk    . .  4 

Salvador 6 

San  Luis 6 

_    8.PauloProvof6 
orDwgiSanta  Fe,'83-«  6 
Dec.   Santa  Fe  and 
Rqsta.  Rly.  6 
ServlanUnfd.  4 
SpanishQuick- 
silver  Mort.  5 
Do  4%  Bonds  4 
Swedish,  1880  3j 
Do  1888   ....  3 
Do  Con.  1884  3 
orDwg;Transvaal   ..6 

Sept.  Tucumau 6 

~July  Turkish,  1891 
Egyp.Trbte  4 
Do  Bds.E.T.  34 
Do  Priority  4 
Do  Converted, 
Series  "B"  .. 
Do  Series  "  C 
Do  Series  "D" 
Do  67  Customs 
Ln.j  1886,  Bds. 
U.S.lMas  11900  6 

,  Uruguay  Bds.  34 

PanPr    Do  1896  . .   .6 
chase    Venezuela  N. 
Oona.  Debt.  3 


ICl  3 
41  43 
41  43 
41  43 

38  42 
40  41 
40  41 
M  35 
39i404 

48  49 

49  51 
21  23 

104  7 

98  99 
84  86 
109  11 

62  94 
106  6 

ICOJ  U 

1(04  14 

691C1 

43  45 

60  66 
16  88 
80  it, 
96101 
19  20 
234  4 
136  40 

86  87 

101  2 
101  2 
93101 
100  2 
t6  88 
96  88 

100  2 

67  60 
69101 

87  8? 
39  41 

31  33 

60  62 

ICl  3 

eoiioi 

99i01 

61  93 
92  S4 
9H01 

68  72 


i 

482,190  Barry 

649,060     Do  Pref.  Ord.  4  %. . 

646,(!6(  Do  Def.  Ord.  . 
6,322,708  Caledonian  (Ions. 
10,420, too    Do  Pref.  Con.  Ord."!;!!" 

10,420,300     Do  Def.  Con.  Ord ' 

2,608,026     DoDef.  Ord.  No.  1...     ' 

SOO.OOO  Cardiff  Pref.  Ord ! 

35,250  Central  London  £10  Shares 

630,000  City  and  South  London. . 

3,240,798!  East  London  Cons 

2,642,000  Furness,  Con.  Ord.. 
5,129,170:Glasgow  ft  8.  W.  Pref.  Ord 

6,129,170i    Do  Def.  Ord 

4,266,980  Great  Central  Pref.  Ord 

4.;96.6e0     Do  Deferred  

3.070,146     DoOrd.  Stock,  1894...." 
12,587,886  Great  Eastern  Ord 

920,133,Great  North  of  Scotland  .' 
10,908,387,Oreat  Northern  Pref.  Con 

7,272,254     Do  Deferred   

1,169,276     Do  A  /  Alecvs.  no  div.l 
1,169,2761    DoB\until67ispd.Bf 


Clonjff 
Prlew. 


260  60 
1:2  17 
140  46 
1«45 
93J4i 
4819 
544 
110  12 
lOilOj 
64  66 
UH 
£9  9! 
75  77 
f2  6t 
50  52 
18il9i 

130  301 
83  116 

1!0  81 
66i60i 
£5}  f. 

...        gj. 


£4,646,226'(!rcat  Western,  Con.  Ord.'l6;i  41 

2,£64,3831ilighland,  Ord.  Con 147  52 

3,300,OCO!llui!,  Barnsley,  ftc.  Shares;  £1  61. 

16,740,666;Lani:ashire  ft  Yorks.  Con.!l46  47 
3,328,227  Lend.,  Brighton,  ftc.  Ord.'l83  85 
2,640,780!  DoPf.  f  Df.  rec.  no  div.  1  il92  94 
2,640,780;  DoDf.tuntil6%isprt.Pf/tl?8i  91 
393,396|    Do  Con.  Rights  Certs....'  16  19 

11,256,282;  l.on.  Chatham  ft  Dov.  Arb  ,  242  64 

41,387,906; Lund,  ft  N. -Western,  Cons.  ZOOj  ij 
9,0;0,00£:Loud.  ft  S.-Western,  Oons.'202    7 

2,964,100;    Do  Pref.  Con.  Ord !l27  29 

2,964,f0i)     Do  Dof.  Con.  Ord.    ...         79  61 
1,338,3601  f^oiid.,  Tilbury,  ftc,  Cons.'llSI  54 

6,731, 830iiMctropolitan  Cons 1113  16 

2,640,914;    Do  Surplus  Land  Stock..;  84  86 
2,260,000  Metropolitan  Dist.  Ord....    2«i  94 

J5,'..49,700;Mldland,  Pref.  Conaol  Ord.   811  Ij 

36,432,09;     Do  Def.  Con.  Ord '  im>k 

6,762,268, North  British  Ord.  Pref..    Mi  9i 
9,184,753     Do  Ordinary  361  8i 

27,80I,4;5  -North-Eastern,  "Consols  '  mi  84 
2,020,400  .North  London,  Consols....  21S  19 

3,230,140  North  Stafford.,  Con !l24  26 

437,556  Rhyluney :2t0  65 

2,7.;8,760  Soutli-Eastern.Ord 145  47 

3,662,120     DoPf  (Df.  rec.  no  div,\|187  89 

3,640,350     DoDf  tuntll6%ispd.Pf /!l064  7 

5,192,284  Taff  Vale  "Stock"  1889. ...I  79  81 

540,000'Waterioo  4  City,  Ord.  Stk.llOO   3 

LiNBB  Leased  at  Fixed  Rentals, 


Name. 


Birkenhead 

Loudon  and  Blackwatl 

Do44%Prcf 

Nottm.ftOrant.  R.  ftC. 


Leasing 
Companies. 


Closng 
Prices. 


LftNWftGW  139  41 

Qt.   £asternil63  56 

Do 15iE6 

at.  Northn.l]3£  40 


DiBEBTiiEx  Stocks. 


Present 

Amount. 


103  4 
984  94 
83  98 


96:01 
98103 
47j  8 
62  63 

28  30 


£ 

1,071,233 
346,673 
630,097 

8,870,291 

1,633,330 
644,440 
381,116 
260,000 
723,333 

1,629,467 


Name, 


% 

Barry  3 

Brecon  ft  Mei-thyr  A 4 

Do  B....  4 

Caledonian   4 

Cardiff 3 

East  Loud.,  ..id  chg.  A  4 
Do  do  B  4 

Do  Whitech.  Ext.  Gd.  2* 

ForthBridge   4 

Funiess  4 


3,667,422lGlaBgowft8.-WcBt 4 


The  drawings  are  yearly  n  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  other  cases  wiiere  there  are  draw- 
ings thev  are  half-yearly. 

FOREIGN  STOCKS,  PONDS,  fto. 

(Coupons  payable  alirciad.) 


10,667,283 

16,182,549 

13,79j,763 

10,742,364 

4,626,217 

2,663,945 

765,0S« 

17,267,07: 

814,000 

4:  1,306,239 

4,594,722 

6,621,499 

969,674 

370,711 

37,638,12,'- 

1,211,633 

11,6'.L,461 

!81,:34 

S,2il3,311 

466,680; 


DIvl-  I 

denda 

Due. 


S^\  Next 


Ja.  Jly. 
|J».  Jly. 

!ri..Aiig 

uphOci 
Ja.  Jly. 

4rtorly 
^rterlv 


Dw(a. 


Name. 


Closng 
Prioea. 


Great  Central  44 

Great  Eastern 4 

Great  Northern  3 

Great  Western 4 

Do 44 

Do 5 

Do 84 

Lancashire  ft  lorks 3 

London  &  Blackwall 44 

Loudon,  Brighton,  ftc...  4 

Do  Perpetual  44i 

Loud.,  Chat.,  ftc,  Al-b.  44  148  61 

■'147  60 

Hi  96 


iRioiai 
Frioai. 


101    4 

117  SI 
105  6 
139  42 

mm 

125  M 

m  86 

tOH 
1.'7  39 
134  Si 
13?  41 
147  SO 

139  41 
:C7  9 
142  44 
157  60 
175  78 

10  H 
100  8 
144  47 

140  43 
lit  59 


Do  A 44 

Do  1879    4 

Loud.  ftN.-Weat J 

Lond.  ft  S.-West.  A  ....  J 

.>o  Consolidated 3 

London,  Tilbury,  ftc 4 

Metropolitan   4 

Ui 34 

Metropolitan  Dlst 6 


1.2II.626 

727,200     Do.; 4 

34,665,074  Miui-i.rd 21 

12,80'2,969  North  British  3 

21,965,804  .N'ortli-Kasteru 3 

964,366  N<irth  London 41 

2,746,990  North  Stafford 3 

401,699  HhyiuneyPeniet 4 

1,456,085  Suuth-Kaatern  Perpet. .  4 

4,342,440     Do  do 6 

346,666     Do  do S4 

1,862,258  Talf  Vale 3 


ICJ  11 
107  9 
(Of  9 
133  41 
138  40 
119  22 
19)  99 
131  34 
91  93 
1C3  6 
10/  9 
165  68 
105  7 
1;6  39 
140  43 
173  76 
1!0>3 
1C2    4 


AraenttaeNatL 

Oed.  "  B  "  . .  7'  .''7  3? 
Au8t.8!lverRto6i  (3  15 

Do  Paper '70  6,  1^2  H 

Do  Gold  . .  ♦  1  99101 
DntchCts.ei.      I 

12  guilders  ti\  FO  82 
FrerchKntet  34[I01    3 

Do       dc      5  ;  93101 


Gcarantsbd  Shares  akd  Stocks. 


2,131,104|C,tU'(ionlau  Cons.  GlMr  4 


2,326.00(. 

779,1 2t 

9J6.46C 

1,066,083 

1,/W,42S 

478,031 

4,966  696 

3,436,740 


Forth  Bridge    4 

I  uniesH  Cons,  Gtd 4 

Glasg.  ft  S.-West.  Otd  ..4 
Great  Certral  .-;  Pre!. .  44 

Ilo  Kent  Charge 44 

Gt.  EHVtern  Kent  Ohge.  4 

Do  (^.uisoiidated      4 

O:,  Northern  Peru.  Otd.  4 


133  40 
13i  3<i 
1.'3  36 
135  38 
143  16 
1,'J36 
137  3» 
37  31 
137  tO 


September  nO  1899.] 


THE    ECONOMIST. 


1413 


RAILWAYS. 

OFABASTSFD  8HABB8  ABD  8T0CM. 


RAILWAYS. 

BKITISH  PO88EP8IONB. 


Preaent  i 
Amount. 


£ 


Name. 


Igosiff    Present  , 

iPrices.  Amount.! 


7.609,6J0  Ot.  Wmtern, 


'/-[ 


1" 


Name. 


Olosng 
Prices 


17|736,664     Do  Consolidfited  Gtd.  5 


17".  7* 
171  73 
123  40 


?,696.9J'fl  Lnncaphir»»  «nd  Torka  ..  4 
1,965,860  London,  Brifhton,   fto.,     i 

Cone.  Giarantt'ed  ..  5    ITO  75 
16.100,406  London  &  N.-W.  Gtd.  ..4    139  41 
797,980  Lon.  *  8.-W.  Cons.  Otd.  4   139  41 
560,000  Met.  District,    Midland 

Bent  Charge     4    IW  38 

l,!60,000 '    X..1  Periietual  Otd 4    I2S  28 

16,762.917  Midland  Guar.  Pref 2Ji  *8  £0 

7,458,845  North  Brit.  Con.  Lien  ..  3  |1C1    3 

8,444,129     Do  Con.  Ko.  1  4    134  36 

I   a,4««,903  N. -Eastern  Cons.miar...  4  .1J8  40 

'   L17O,0OO  North  StnfTord,  £20  liaid  6  [  34  35 

I      800,000  S.-East(Bd.At<slflO;6fach    '  3>  ?5 

984,300     T)o  Consolidated    Gtd.  4i  151  57 

PaBFBBBHCa    bHABBS   AND   STOCKS,  WITH 

DiTIDBKDB   CoBTIPGEKT  OH   THB  PEOFIW 

OP  EACH  eEPABATR  YBAB. 


£         I  % 

S9«.760|  Barry  First   5 

l,06C,0C0,    Do 4 

8|679,936j  Caledonian,  Pref.  No.  14 

1,946,341     DoNo.2 4 

1,639,8901    Dol878    6 

,    962,9951    Do  1884    4 

L117,;66     Do  Convertible    4 

1,300,760  Fumess,  Con.  Pref 4 

560,CC0     Do  Pref.  Stock  A   ....4 
1,892,160  Glasgow  and  8.-We»t.  ..  4 

1,666,941 1    Do  Pref.  No.  2 

1.10O,0(X)[Great  Central,  Prt. 


1:000,000'    Do  1872    6 

!    1,080,000;    Dol874    6 

1,600,000:    DolS76    6 

!. 000,0001    Do  ConTertible,  1879  . .  6 
3SO,0C0!    Do  Convertible,  1881 ..  6 

,i00,0O0i    Do  1889    4 

i,230,0CO     Dol891    4 

I    6.041  7Cf.  Great  East.,Con.  Pref  . .  4 
'    £626'OOC'     Do  Eedmptn.  Btk.,  '86  4 

'      700,CCC;    Do  1881    4 

l,500.0CK)i    D01884    4 

760,0«:     D0I887    4 

1.26C,0C<:'    Do  1888    4 

13<;     ,      r.   1690    3ill?  19 

12.f;  ,  .  > .  ilhern  Perp.   Prf.  4    135  39 

1152=        '..  \\  •.-tern  Con.   Pref.  6   16972 
atj/v--  L,  .I.e.  iYork.  Con.  Pref  3   lOO    6 
1   WSO.ilsL.,  B.,Si8.C.  Con.  Pref.  6  16172 
2i282.C<0     Do  2nd    Consolidated  5   U8  71 


160  65 
1?6  31 
136  37 
134  36 
168  71 

133  36 

140  46 
131  35 
127  79 
136  37 

134  36 
125  28 
150  52 
147  49 
144  47 

141  44 
157  40 
104  7 

92  96 
136  38 
156  37 
134  36 
134  35 
134  36 
134  37 


83  84 
!2j  3' 
22  f?J 


6,686,184|Lond.,Chat.&Dov.  ATb4i 
;      869  £32     Do  2nd  Preference 
'  13,080,620  London  &  N. -Western 
8,944,991  London  dl  S. -Western 

1,999.836     Do    do    1884    

(   1,707.247  ^  Do 


400,000  London,  Tilbury,  kc 


1,602 '' 

2;<.." 


1 

44,61S,-1 


:  .M.  tri.lolitan    4 

Do  Irred.,  1884    4 

Do      do     1887     4 

.Met.  District    6 

[  Midland  Per.  Pref 2i 


3,850J&J-  North  Brit.  Con.  No.2  ..  4 


,154  50 
120  22 
138  41 
137  40 
137  5J 
119  22 
135  37 
135  78 
134  37 
134  37 
£6101 
87  89 
130  32 


«;422.4Bi     Do  E.  and  G.  Pref.     . .  4iJ146  48 

41AUt6i    Do  Conv.  Pref.,  1874  . .  6  'ua  63 

t!t£889     Do  Irred.  Pref.,  1875  . .  4*  145  4ii 

StS     Do  Conv.  Pref.,  1875  . .  4J  145  48 

6^7281    Do  Conv.  Pf.  Stk.  1879  6  |ieO  65 

=71  ;n     Do    do    4    129  31 

DoCon.Pref.,1890....4  JI29  51 

Do  Con.  Aug.,  1892     ..4,12131 

'.orth  Ka«teni,Pref.   ..4  137  39 

', .  Loudon  4i  %  Injaz.  6)  6    167  70 

Do  1676    4J162  55 

;..  StalloldahlreCons.  ..  3   102    4 

l(7i,740  Uhymney   4  130  33 

1,172,58c  B.-Ea«terE,  Con.  Pref.  ..  4i;165  56 

J,640,620     Do  Preference 6   169  72 

716,176     Do  Vest.  Conjlis'.  Stk.  4  136  38 
i 09.311  T«IT  Vale  Pref.  Stock    ..4  '130  55 

laniAK  Kailwats. 


A  aaam-Bengal,  3 j  till  '96, 
then  17. 

76,K0  Barsi  Light.  £10  paid    . . 
2,200,000  Hrngal  £  N.  West,  Ltd. 

«8,50«     Do  £10  Shares 

100,000  bengal  Central,  L.,  Otd.  H 
-t-i  net  earn.  £&pd.. 

.50,000  Htngal  Dooara,  L 

.XCOOO  bengal  Nagimr,  L.,  Otd. 

i/i-fi  Buplus  profit.. 

MC,JOO  Bom.,  Barorta,  tc.  Gtd. 

.  7il,55',  liuinia,  LiniitL-d 

aOO,000  Delhi,  tmla  a  and  E.. 
300,000     Do  Deb .4 


97101 

9  10 

143  47 


6    6 
116  19 

106  11 

215  £0 

101    6 

121  JE 

108  12 

4i;6i4  K«ft-*in  Bengal  A.Anii. 9/101  25  25 

7<  -.v,     Do  "B"  Annuities  ..  9,,  28  IQ 

1.0  DeUnturc  Stock  . .  4    155  38 

Indian  Ann.  A  1963  9  7i   26  17 

hu  Annuity  B 811J,  i9  31 

Do  Def.  Ann.  Cap.  Otd.     I 
4'/  -Usurp.  proHt..       139  4t 

DoClassD [147  68 

.,.-.      [•o  Irred.  D<h.  Stk.  . .44161  66 
v.OC-j  1).  Indian  PeninsL  Otd.  6  :U9  73 

01,450     Do  Dttanture  Stk il3«  41 

.vS,000  Ind.  Mid.  L.,  Otd.  4  %     ; 

-f  i  suriilus  proflU  . .  4    106  10 

757,670  Madras  Old 6   U8  65 

■'^.W      Tm       do 41148  53 

'         ■  do 43138  45 

tid&Kumaonli     '134  3:; 
J.  tDel.  A.  An9/ll    £4  i6 

.,',',i'iea  9/1;  29  31 

litd 4J16;  66 

sDr.prft     jU6  19 

rulnga..     1113  17 

-  4  ;114  18 

I '99103 

...  ...  Stock  ..3j   9810^ 

<■-  .^tale— Guar.  ..ft   124  28 

7'  rtg.joDeb 4   117  II 

li  ,,:d IU4    9 

550,00.;  rt.-,t .,(  India  Poptujl*  6     £3  86 
VajXr     Do  DeWnture  stock.   6  U3    8 


i  '/.I 

7,191,'00Canadn.Pac.l8tMrt.Bds5  illS  17 

2,099.6001  Do50Yr.Lnd.Qt.  Bds.  3JI1C4  6 
994,100     Dolnscribed 3}|104    6 

9,930,726  Do  Consolidated  Deb.  4  ill2i:3i 
760,00ol  Do  AlgomaBrch,l8tMt5  :I21  23 
166.000  Den-erara  Oritr.  Stock..  3  ,  48  65 

116,000     Do  Periietual  Pref 7  ,i;0  65 

60,000  Emu  Bay  &  Mt.  BischolT         4J  6i 
130,900     Do  Irred.  Deb.  Stock..  4i  101    " 
22,476,986  G.Trnk.ofCan.Con.Stk. 

5,219,794,    Do  Gu.nranteed    

3,420,000     Do  1st  Pref.  Stock  ... 

2,550,000     Do2nddo , 

7,I68,05£     Do3iddo   

414,300     Do  2nd  Equip.  Bonds  6    133  36 

4,270,376     Do  Per.  Deb.  Stock    . .  6    13?  42 
10,385,966     Do  do       do    ....4;!C8    9 

2,725,080  Do  G.W.  Per.  Deb.Stk.  6  134  36 
611,100  DoNth.of  Can.lstMt.  6  102  4 
458,600  Mid.  of  Can.  Str.  1st  Mt.  6   1C6    8 

1,072,100     Do  Cons.  Mort 5    106    8 

101,100  Mutrl.  &  Chapln.  1st  Mt.  6    1C2    4 

1,446,800  Jamaica  liit  Mortgage  ..4    106    8 

600,000  New  Brunswick  1st  Mt.  5   119  2t 

(S8,7CP     DoConsoIidatedDeb..  4  'lin  12 

836,f25iN.Z.,Mid.  L.  IstMt.  Db.  6  1  20  30 

$200O,000'Ont.  *  Quebec  Cap.  Stk.  6  1164  67 

4,007,581  Do  Peip.  Deb.  Stock. .  5  !l47  60 
676,0C0!Quebec  Cutl.  1st  Inc.  Bds  IJI  41  44 
200,0CC'St.  Law  &  Ott.  1st  Mort  4  llC9  11 
320,450  Tcniiscousta  1st  Mt.  Db.  6  !  16  19 
719,000  Toronto  Grey  &  Bruce  El 

olCan.Stcr.Bds.lstMt.  4    109  11 
170,000  Wellngton.  &  Manawatu     ; 

Shares,  £1  paid i  1 

400,000     Do    do  Debentures  ..  6  106    7 


161  64 
ICO  2 
ICO  2 
102    4 


RAILWAYS. 

A>:ehicak  Stocks — Con. 


Present 
Amount. 


£ 
12,770,000 


Name. 


% 


1,129, ''00  Allan,  &  Lawrence  Shrs. 
849,6CC  Chi.  &  Gd.  Tk.  Coup.Bds.  6 
298,100  Grand  Trunk  Junction    6 

■16F5«00nMinnea|ioli«St.PaHl,Ac.  4 


Ahxbicak  Bbabxb  Ann  BonsB. 


Present 
Amount  j 


Number. 


67,607  AlabamaO.B.A.e%Prf 
166,600     Do  B  Ordinary.... 
£806,200  Allan.  1st  Leased  Llne- 
Eental  Trust  Stock 


Closng 
Prices, 


lOilli 
Hit 

102    6 


1020u0000'Atchlson,  Topeka,  4c.  100     20i  1 

119<67CC0i    Do  Pref 100     63J  4i 

26,000,000, Baltimore  and  Ohio  ..100     fO  61 

68,000,000  Central  Pacific 100     69  69* 

60,6.33,400  Chejapeake  and  Ohio  100  2ii  6i 
11,;67,000  Chic.  Gt.  West.  Prf  "A"  100     60  84 

7,714,750,  Do  4%  Debenture  ..;  100  S2  S6 
46,732,600  Chic.  Mil.  and  St.  Pau.  100  12/J  7i 
26,896,000  Do  7  %  Preferred. ...  100  U6  £0 
11,243,700  Cleve.iPittsbg.Gar.7^.:  60  96  t6 
38,000,000  Den.&BioOnd.Cm.Stk.  100  21J  Ij 
23,650.000     Do  5  %  Preference  . .  lOO     765  7 

1223270C  Erie  Eallroad 125:34 

12,844,000,    DolstPref.  344  6:! 

16,000,000     Do  2nd  Pref 18  20 

74,548,1C(  Great  Xorthern  Pref.  100   U5  70 

52,500,000  Illinois  Central    ilOO   115  16 

10,000,000  Do  4%  Lsd.  Line  Stk.  100  102  6 
52,5M,0OC  Louisville  &  Nashville  lOO  79  79i 
47,844,100 -Mexican  Central,  L.  ..100  '4  16 
62,460,000  Missouri,  Kan.  4 TeiasjlOO     ISJIJ 

15,000,000     Do  Preferred    100     5^40 

lOOOOOOOO'S.  York  Cen.  div.  pay.i 

in  London  4s  ijd..  100  137  38 
58,113,982:  New  York,  Ont.,  4c. . .  100  i  23  25S 
66,000,000  Norfolk  &We8tn.  Com.  100  1  24  24} 
25,000,000'  Do  Adjust.  Pref.,  4%  100  'Oi'iOj 
79,800,000  N.  Paciflc  Com.  Certs.  100  ^i  ~i 
76,000,0001    Do  Preferred  Certs.  100     76j  6j 

1292458C0' Pennsylvania    160     67  67* 

19,714,286  Pitts.  F.  Waynei  Chic.  ,„  „ 

7  •/.  Otd.  by  Penns.doO    188  92 

69,900,000,Eeading,  ic..  Com.    ..60     lOjll 

28,OOC,0CC      DolstPref i  53     29^301 

4.',COC,0CO     DoSndPref I  50     "»''> 

2,490,000  St  Lou.  Bdg.  6%  Ist  Prf.  lOO  US  £0 
3,000,00c  Do  5%  2nd  Pref.  Slk.'lOO  '  57  6j 
119900000  Southern  Railway  . . . . :  100     1^  "j 

(0,(CO,OM,     DoPrefd 100     '24  2» 

80,2)4,700  Union  PacilicCom ilOO     "1  ^ 

76,[C0,OCCi    Do  Pref iOO     '8  79 

28,000,000  Wabash,  4c.,  Com  ....tlOO       '4  8i 

24,000,000,     Do  Preference 100     22  25 

25,740,000     Do  "B'  Deb.  Oert«. .  I  . .     36  37 

Bobds.  Tf  Rod 

1,750,000  Alab.,  Gt.  8th.  1  Mt  6   1908  114  18 

2,800,000  Alah.  Mid.  Ona 6  11926    i9i05 

1240J40CC  Atth«n,Top.,SanFe     I 

Gen.  Mrt.  CerU.  4  1996il'2  5 
51,788,000  Do  ICfl-yr.  Adjust  !1996I  18  i" 
5,575,CC0  Balt.&ohloOld.  Bds.     .        I 

Celts   6  11926!  ..  .. 

10,667,000  nalt.SllSW.UtMrt4i!;99C,  .■  ■. 
6,000,00c  U,.-ch  Creek  Ist  Mrt  4  1936  111  16 
'13923601  Can.  Sthrn.,  1,-t  Mt.  6  1908  106  12 
30,096,000  i.Vu.  olN.J.,On.  IWt.  5  1987  -i-  25 
26,916,00C  Cent  Pac.  1st  Mrt  6  95-8'.' 2  V 
2,204,00C  i>o  Lnd.  Gnt  Bds.  6  'l900|113  18 
:6,668,O0CXhesapeHke  &  Ohio     |        I 

I  1st  Mortgage  ..  6  1939'1'0  22 
;4  0£0,000  Do  Gen.  Coup.  Bds  41  1692'  97  99 
V,iol,OOCiChic.  4  N.  Wst.  Deb  6  .  45.5  122  i7 
lOOOCOOcI  1)0 l>i;. Coup.  Bds.  5  i;21  114  18 
•^316,00<  Chic.  Buri.t<iulncy5  ;1991  M  6 
•2611100(  Do(N.„K,skai;xtl4  I  ..  1.5  18 
•4,000,00(''Jhlc.,>lil.,S-.btPauI 
\V.I)I».« 


EastTenn.,Virg.. .. 

Georgia 5 

30,000,000  Erie  I  st  Cons 4 

50,927,000[  Do  Gen.  Lien  ....  4 
4,766,0O0IGalvt.4Harris.lMt  6 
5,969,000|Grand   Kapids  and 

Ind.,  Ist  Mort..  41 

III.  Cen.  1  Mt.  "ds.  3J 
Do  Gold  Bonds  ..  4 
Do  Gold  Bonds  ..  4 
Do  Louisville  Dlv.  3i 

Tnd.  4  Vine.  Ist  Mt  7 

Lehigh  Val.  Con.  Mt  6 
Do  Gold  Bonds..  4j 
Do  Ter.  Gd 5 

Long  Isld.  Gld.  Bds.  6 

Louis.  4  Nash.  Bds.  6 
Do  Snkg.  Ed.  Bds.  6 
Do  1st  Mt.  Bonds, 

N.0rl.4M.DIv.  6 
Do  Coll.  Trust....  6 
Do  Unified  4 

Manhattan  Con 4 

Mexican  Cent 4 

Do  Inc.  Bonds  . . 

Mexican  Nat.  1st  ..  6 
D02111I  A  Cum...  ^ 

Min4StLou.Gd.Bds  6 
Minn.Site.StMarie 
4AtlM.Gd.Bds.  4 

MiB.Kan.4Tex.lM.  4 
Do       do    2nd   ..  4 

Nashville.  Flor.,  and 
Shelf.,  5%  IM.  Bds  2 

New  York  Cent  Mt.  7 

Do  Deb.  Bds 6 

DoG  Deb.  Certs..  4 

N.Y.,LakeErie,4W. 
IstCon.  MtBda  7 
Do  1st  Cons.  Mort. 
Fund.  Bonds  ..  7 

N.Y.,0nt.,4Wsn.lst  6 
Do  Refund  Mort  4 

Norfolk4W.Gen.Mt  6 
Do  Inip^4El.Bds.  6 

N.  Kac.  Prior  Lien  4 
Do  Gen.  Lien 3 

0iegn.4Cal.lMtBds  6 

Panama  Subsy.Bds.  6 

Peu.  Con.Sk.Fd.Mt  6 
Do  Gold  Bonds  . .  4* 
DoEq.  Trust  ....  4 
Do  Cons.  Mort  ..  4 

Pennsyl.Co.  IstMt.  4i 

Phil.  4  Read.  Ext. 

Imp 4 

20,0O0,000lPitts.Cin.4c.G.Bds.  4J 
2,400,000  ""•  "'       ■      • 


2,499,000 

15,000,000 

7)  75124,679,000 

951  ;!  14,320,000 

-•■'--1 '1,700,000 

■3,000,000 

15,000,000 

10,000,000 

3.610,000 

10,136,000 

1,960,000 

6,000,000 


6,129,000 
14,994,000 
23,716,000 
69,011,000 
17,175,000 
11,076,000 
2,355,000 
5.000,000 
8,276,000 

39,774,000 
20,000,000 
2,096,000 

•22961000 
•6,10^000 
6,851,000 
16,891,000 

3,699,500 

6,600,000 
8,126,000 
7,283,000 
6,000,000 
87,901.000 
66.C00.0C0 
18,842,000 
1,611,00C 
•3,000,000 
9,900,000 
2,728,000 
3,000,000 
19,467,000 
9,564,000 


Closng 
Prices 


117  2^ 

95  9t 
2  75 


1910;H2  17 

1941J112  16 
1951  ilOl  6 
19521107  9 
1955:107  9 
195;jl05  6 
1908  120  50 
19231107  12 

1940  109  13 

1941  112  17 
195llu2  27 
1930)19  21 


ISIO 

1930 
1931 
1940 
1990 
1911 
19.9 
1927 
1917 
1934 

1926 
1990 
1990 

037 
1903 
1904 
1906 

1920 


1959 
1992 
1951 


,07  12 

132  37 
no  14 

101  3 

109  11 
77  79 
26J27J 

108  10 

lis  is 

102  4 

04  !16 
71  75 

1C9  13 

110  15 
105  10 
105    6 

142  47 

140  45 


RAILWAYS. 

lOEEIGS  Railwais— Con. 


Present  [  .^ 
Amount!  s 
or  Jo.  1  ft. 


9,660,0001100 

3,6 '2,000   10 

4,617,300^100 

110,000100 


B.  Ayres  Gt.  Sonthn., 
Do  Preference,  6  % . . , 
Do  4  %  Deb.  Stock  . . , 

B.  "" 


Pitts.,       Cleveland 

Toledo  Gold  Bds  6 

Reading  Co.  &  Phil. 

and  Heading  GUI. 

Bonds.  1897 4 

StLouls&S.W.lstMt  4 

Do  2lld  Mort 4 

StLouisBdg.lstMt  7 
St.  Paul,  Minn.,  and 
Mani.  Cons.  Mort  4i 

Do  Cons 6 

27,869,000;Southrn.Bly.l8tCon  6 
4,500,0001  Do  E.  Tennessee  6 
30,677,600l8outhPacificl»tMt  6 
7,000,0C0iTerni.Rd.A5sn.ofSt 

I    Louis  60-yr.lBtMt  4J 
:i,216.000  Teias4Pac.lstMort  6 

23,227,000     Do  2nd  Mort 6 

90,000,000'Union  PaciftclstRld 
■    &Lnd.  OraiitBds.  4 


62,466,000 


20,000,000 
8,000,000 
6,000,000 

21,248,000 

13,344,000 


h,60O,0O(, 
j*6,680,0(IO 

I  1,360,000 
24,340,000 
I  1,300,000 


D-I 

>■ 

!• 

V'.< 

D..  •' 

M. 

Do  '1. 

DoG 


y  6 


|l909,a25 
'1916,'"  Hi 


__Hbitisb   PrfS.SBSSIOI(B. 

W*l**.  Allaulu:  »~Sl.li.-V*»«ibP 


r'  7  mCli30i6 

I  0  H2!^10  13 

•i  6  192; /'I  26 
1 

6  !1921,I20  :6 

s  iiai4'il6  20 

4  I98i-,;ii  16 

0  <I90C  llu  15 

6  1951,117  32 


eH,130  I 

n7,6oc 

4<e,i5t 

.  I,1J1.7X 

2I£.2,,  ' 

J2.:xiiiK< 


M..,L,  t-„,: 

I  Non-cuw: 


i  htm 

',.5,3f  15  13  J 
5a  142  45 
.   ,    6i  142  45 
,>;N.u  lat     I 

nds 6  I  ^6  70 

,1  lat  Mt..6  [iCO  2 
^100^h^.  3  I  Hi!  3 
.  Pref.    ..4  llOiJ  Ij 


4,74«,0«)  Do '1.111, irL  Murt 
'23  t7t>,'M  Do  Gi  ij.  .Mt  "  A  ' 
l'l,688,0Ct  'Chicago  s  'louiah  .. 
I6,t6o,f0l  Chic.  BtLou.  *>  O. 
M6,SU,CtO  Uhlc.   H    I.   4  Pac. 

I  Gen.  .Mr.it 4  il988jl08  12 

'  e,000,OCO  ,:ieVGlanu,Cinil.,4<>,      1        | 

Cilio   Dlv 4    1939i  C8I02 

4,000,0a  Do  Mich.  Dlv,...  4  199!!  96100 
t,26O,0'C<  ,'<.'crauo  Mid.  l.t..  2  1947  65  68 
(2»,o5O,yO0  iAn.«tl.<t.icon.Mt.  4  :  19561101  3 
I  6,10i,!i«.  Do  Imp.  Mort....  5  19211107  9 
*l,972,oa  0.-1, 0.11. 4. 'Mil. lids.  6  rl918  Pj7  12 
-^4175.600  Do  Cr.u.Mort««(i«  6  ,1914102  7 
'  Currency. 


31,664,000 
3,000,000 
•22994000 


£ 
134,000 
626,000 
748,850 
1,048,390 
1,791,400 
805,200 

921,800 

1,990,600 

875,970 

682,260 

257,600 
670,000 
200,000 
1,063,200 
499,600 
399,200 

700,000 
1,200,000 
2,238,22.'" 
1,889,200 

rt00,000 
1,672,400 

,60,101, 

215,400 
2,781,600 
4,693,200 
1,000,000 
16,000,000 
1.4C0,00u 

3,000,000 

73!,60C 
1,133,80( 


Wabash  1st  Mort..  6 
WestPenn.GoldBds  4 
West  Shore  Guar...  4 

Steeling  B011D8,  *c. 

Alaoama  Gt.  Sthrn.  6 

Do  Gen.  Mort  . .  6 

Ala.,N.0.Tex.4c.Db  6 

Do  2ud  Debens. . . 
Allegheny  Val. Guar, 
AtlanticlstLesd.Ln. 

Rt.Tr8t.,4%MtDb  4 
Baltimore  4  Ohio. . 

Do   

'Chic.4Altn.Con.Mt  6 
Chlc.,BI.P.4K.Btg. 

Prio       .., 

Eastn.EIy.ofMnss..  6 
llllnoisCeu.Sk  Fnu.  5 

Do    6 

Do  Bonds 5; 

Do  Ist  Mort 4 

Louis  4  Nash.  H.  C. 

6t  L.  div 6 

Do  Memp.4  Ohio..  7 
.Mexican  Int  Bird.  4; 
Mexican      (A  Certs.    ' 

National  (H  Cuts. 
N.  YorkSCan,  Bds.  6 
New  York  Cent  Mt6 
N.Y.,l'enn8.40hioEq5 
.North Ceiii. Con. Mt.  6 
fennsylv.  Gen.  Mrt.  6 
DoCWSk.  Fd.Mt6 
Do  Cons.  Mort  . .  5; 
Phil.  4  Erie  Gen.  Mt  6 
Phil.  4  Head.  Gen. 

Consd.  Mortgage  6 
it.  Paul,  Minn.,  and 

Mani.Mtg.  Scrip4 
J.4N. Ala.  lids.  Uui.6 
'Jolted  New  Jersey 
Gen.  Mort 


1C3    7 

136  40 
1934!127  30 
19971105  7 
2047'  68  9 
19271101  5 
1910ll02  7 
1905:112  17 
1915  112  16 
19141100  5 
1945  112  17 


1921 


1989 
1929 

1933 
1933 
1994 
1938 
1912 

1939 
2000 
2000 

1947 
1939 
1928 
23«1 


1906 
1928 
1940 
1910 
1910 


116  20 


103 
116  ! 


88i  n 

P5:oo 

60  65 
142  47 

117  20 
140  45 
110  14 
1C5  10 
106  25 

112  15 
116  20 
£4  58 

106  8 
115  20 
108  15 
114  18 


Ayres  Northern,  L., 
5  •/,  .^ort.  Deb.  Stk. 
1,000,000  100  •!.  Ayres  4  P.  7  Z  Pref. . 
2,350,000,100     Do  4  %  Deb.  Stock  .... 

1,600,000100     Do  44%  2nd    

4,606,320  100  B.  Ayres  4  E.  Ord.  Stk 

35,209'  10:    Do  7  %  Pref.  Shares   .. 

116.269;  10;    Do  Sunchales  Ext  Shri. 

3,461,833,1001    Do  4  %  Deb.  Stock  . .. . 

26,000   201  n.  Ayres  &  Val  Tranadne 

I  RIy.,  L.,7  7.  Pref.... 

350,000  iOjB.  Ayres  Western  

100,000    jO,    Do  Deterred 

30,000  10;    Do  Preferred 

4,205,366100     Do  4  %  Deb 

248,500  IOC  Campos  and  Carangola 

I      I       gtd.,  6*'/, 

6,714,730 lOOiCent  .Argentine,  L 

443,806 100!    Do  6  7,  Debenture  Stk 

610,4'0  100, Central  Bahia  

•46,600  100.  Do  6  %  Deb.  Stock  .... 
216,340  100 !  Do  Deb.  Buds.,  6  %  . . , 
70,000  10, Cent.  Uruguay  East  Eil 
463,4001001  I)o5%I)eb.  Stock  .... 
100,000  lOiCent  Uruguay  N.  Ext.. 
627,160  lOOj  Do  6  %  Deb.  Stock  .... 
2,000,000  lOOl  DoUrugy  of  M.  Video  L 
826,600  lOOjCi'U.  Per.  6  %  Deb.  Stk 
21.250   20  Cond.  d'Eu,  L..  Ord. . . 

224,600  lOf  I    Do  Debs.,  ii7.  

6,000  lOOiCordoba  and  Eosario . . 
710,000 1001    Do  4  %  Ist  Deb.  Stock 
629,827  lOOl    Do  6  %  2nd         do 
560,000  201Cordoba  Cent  (L.),  Pref 


Closng 
t^icwa. 


400,000  100 
l,£92,985l00 
2,749,671 100 
119,993  10 
666,000  100 
216,6C0  IOC 

16,4471  20 
668,000  100 


Do6%Deb  

Do4XDeb.CentN.8ec 

Do  Income  Deb.  Stock 
Costa  Eica 

Dolst  MortDebf.,6/, 

Donna  Ther.Chr8tna.,L. 

Dets.  Red.,6i%  .... 

Do  7'%  Pre  fl 


East  Argentine,  L.,  Stk. 


1,971,147,  2r  Eastern  of  France,  5  % 

16,000   20Ot.  W.of  Brazil,L.,g.7; 

306,260  100     Do  6  %  Debenture  StI 

177,000  100     Do  6  %  Exlen.  Deb.  Stk 

6C0.0C0  100  Interoceanic  of  Mexico, 

4  %  Debenture  Stock 

736,392  100     Do  7  %  A  Deb 

469,459  100     Do  7  %  B  Deb 

4iO,fOOlO0l    DoPriorLieo,  6% 
.56,000   10|  La  Guaira  4  Caracas 
370,000100     1^0  5  %  Debenture  Stk 
134,400  20  I'cmb.-Czern.-Ja8ay,g.  5% 

500,3211  loiLeopoklina,  Shares 

1,300,000  Sk  !    Do  Deb.  Stock,  4  %. . . 

40,000   20iT''ma.  Limited 

286,000  jnc  Manila  Prior  Lien,  6  %. , 

40,000  lOOlMatauzas  and  Sabanilla, 

I        Bonds  lied, 7%  .... 

2,264,720  100 ;  Mexican,  Limited  

2,664,100  lOOi    Do  1st  Preference  8  % 

l,011960iool    Do2nddo6%  

2,000,000  loOi    Do  6  %  Perp.  Deb.  Stk 

1,000,000  lOO'Mex.  Sthrn.  Ord.  Stk.  6% 

600,000   lOJMidlandUiuguaylL.)  .. 

1,179,462100     Do  Debenture  Stock  . . 

60,000  2olMinaa4Rio,  L.,  Ord.  .. 

633,20010C|     DoDebs.,6;; 

342,8C0  IOC  Mogyana    (Braill)   Deb, 

Hondr,  5 '/'. 

1,741,100  100  MoBCOw-Jaroilaw,gtd. 5;, 
22,671;  20|Namur4Liege'l  By  the 
gtd.l4f.p.an.  VBelgian 


147  43 
137  39 
;15  16 

'08  10 
no  22 
n2  4 
94496i 
74-  6* 

1054  7J 

94  9i 
lliUi 

84  83 
13  13i 
107    8 

63  65 
109ilOS 
162  64 
44  46 
83  85 
97  99 
6  6S 
HI  15 
3j4i 
i07  9 
71  73 
157  39 
6J7 
92  96 
56  53 
87  89 
77  79 
79  81 
U7  19 

85  87 
44  46 

2121 
1C6    7 

82  84 
31  5i 
8  40 

18  18i 

6  7 
97  9) 
87  89 

91  2 
90  92 
67  69 
102    4 

7  7i 
101    3 

25»  H 
3j  4 

86  6 
5    3i 

£9101 

101  4 
I7J1B4 
77  78 
29  31 

144  46 
24  26 
12  14 
63  66 
IIJII4 

102  4 


8,F02   ,„,  . 

12,600   20, Natal  ani 


»og.6%pref,J  Oovmt. 
1(1  Nova  Orui  Prf 


1904 
1903 
1908 
1904 
1910 
1905 
1946 


1940 
1903 


1901 


108  12 

1C8  10 

:o  12 

89  91 
132  56 

102    6 


107  U 

104  7 
112  17 
104    6 

107  12 
'.00  3 
116  2  J 

102  6 
lOo  10 
961C0 
65  67 
i;il4J 

108  41 
106    9 

99105 
100  6 
124  26 
112  14 
106  7 
137  42 

122  27 


Nitrate  Railways,  Lim 

Do  Preferred  Con, 

Do  Deferred  Con. 

Do  1st  M<iit.  Bonds,  6/. 

N.-E.  of  Uruguay,  L.,  Ord 

Do7%  Pref 

N.-W.  of  Uruguay,  L.,6/; 

1st  Pref.,  4c 

Do  5  %  2na  Picference 

Do  6  %  Deb.  Stock,  4c. 

3,067/3.5  '2"!  Northern  of  France,  3  > 

.  -—  ".-        jj_  of  8.  African  Repub. 

Guar.  A'/i    

Northern      of      Spam, 

Prioritr,  iZ 

Ottoman  (Siuyr.  to  Aldin) 

DotX,  

Do  Assutng(Seialkenv 

6% 

Do  Non  -  Assenting  6/, 
Do  Kuyujak  Dob  .,  5 /, 
Do  Seralkeuy  Extensn. 

Deh,  6 
Do  TIreh  iiiton.  Debs,, 

6%     

Dol88f,6%  ■ 

Ottoman   ni     Anatolia. 

K«d.  5% 

)tt«mau,   Smyrna,  and 

Cassabs  Rly.aml  Ext  »y. 

Pari"  Ijvr.n*  uiiil  Med,  (F. 

Anclenne)3/,',  

i^iraeus,  Atheu:i,  4c.  Isi 


94,369  10 
71,241  10 
71,241  10 
1,616,(00  lOf 
40,000  10 
40,000:  10 
681,610  100 

2t2,I18i00 
598,000  100 


1,600,030  10( 

605,7£2J  2C 

697  (  20 

jJlOt 

70960V  |1(IC 

'  IOC 
3%,20O  IOC 
89,800|10C 

176,C00|10C 

l,0!)9,91oW 
3,191,360  IOC 

2,2D4,52C'l0r 

4,376,0261  20 


Amount 
tNo. 


£ 
i6,noo 

162,9.0 

4v0,0iC 

7,200,000 

Bio.noi 

1,666,606 

1,666,600 

22,60(1 
90,000 
13,600 
W,0CO 
11,260 


*  Ourrencj. 
Fouisii  Baiiwats. 

i  I  Name. 


SO'AImom.  L.......    ... 

luol    Do  Debs.  red.  191.',  6% 
100  Alcoy  and  Oandia,  Iiebs. 

!        Re*., 6/  

100AntotBg«s(oolll)«Bollv!  '6  17 
■""      "    l)Hl,..nt'irn.  •  ■/.  ...    100    2 


Gloant 
Prloei 


96  98 


22  24 


IOO  Atgntne.  (I.  Wt.  Dfb.  Stk 
100     Do  2nd  Deb  BUKik 

20  Arlca  and  Tacna 

20  Babia  4  San  Francisco. . 

20  Do  Tluilxi  Branch  .... 
5  Bilbao  H.  4  Cant  HI.,  Ll 

20  Braiil  Great  Scutbem  . .  1 


5 
(1  5 
1  U 
9  10 

5  U 

6  6> 
U  li 


2£6,000k> 

173,414:100 
1,200,000'100 
76,000 1  10 
600,000'lOC 
39,510   10 

fiftoi'i  10 

f08,180 

730,  wol  li 

1,732,5101.01 

100,000!  20 
760,000100 
732,118'  20 
3,198,298;  u 
69.  ,729,  «, 
..      I  go 

30,000,  20 

1,002, 5M  100 

325,832,100 

216,100100. 

100,000     6' 

1,540,600  lOO 

26.7671  8i 

14,000,  II 

3,361,9971  SO 


12  13 
27  29 
4    6 

8  8i 
6J64 
U  II 

92  96 
13J14i  \ 
14il6 

16  18 
6  10 

84  87 
18  18i 

83  88 

9  10 
9S10I 

103    6 

103  6 
113  6 
93102 

93:02 

85  90 
81  86 


Morr. 


Porto  Alegre.  4c.  Deb.  81 
Itecife  &  Sao  F'ran.  L.  gtd 
ItloCiaro  S.  Paulo 

Do  6 7.  Dob.  Slock  ... 
Itoyal  Sardinian 

1)0  Preference 

Do  A  3'/.    

DoB3'/; 

itoyal  TraDJ-Africaa  Ist 

Mort  Hon,l»,  67.  .. 
San  Paulo  (Braj  )L 

Do  54  %  Debenture  Stk 
South  Austrian    

DoOMlg.  Ked.37.   .. 

ilo  1871lSerliwXl3/: 
Jouth  Italian  Oblig.Ked. 

i^.BrailiR.ti'.doslllV/i'sVi 
Do6  5i  l>eb.  Stk 

4weclUib  Cent.  L.,  Dob.  Sk 
Da  6  %  preference  .... 

I'slUI,  L.,  Ordinary 

unite. 1   of   tJi« 
Iri-d.  iJ.li, 

West  Flanders, 
Do6i  7,  Preference  — 

ffesl«rn  of  France  Oblig 
Hod.  3  7. 


Havana 

ko;. 


18  18i 

95  £8 
76  80 
62  64 
234  4i 
Mil 

miu 

!24t2;( 
12  13 

19  13 

57  61 
50  51 
38  40 
64  7 
13J14t 
154144 

lUlSl 

;  8 

89  82 

.01    3 

97  93 

21  2( 

:oi  11 
19  ii 
144164 

18  18^ 
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BKEWEBIEB,  &c.— Con. 


110,968  20 


Name. 


Ologn; , 
■Wees.  I— 

10 

1 


Wstn.  of  Buenos  Ayres 

Boiicts6^:  !106    8 

DoMort  Bonda6%  ..120  22 
Wef"*.  nf  Havana  Mort.i 

Debs.  6/ [104  6 

Za'fa  &  HueWa  Bds.  3%'  2}  H 


StklOO 
StklOO 
KtklOO 


Name. 


United  States  Brewing  ... 
Walker  (P.  W.  and  Bon)    . 

Watnf  y,  Conilie,  Roid  &  Co. 

Limited,  Ordinary    — 

Do  Deferred  Ordinnry. .. . 

Do  5  V  cum  1st  Pref 

Do  5i  •/.  1st  Deb , 


COMMEBCIAL,  INSUBTBIAL,  &c 


BANKS. 


ll 


8hrs. 

100,000 
60,000 

MO.OOO 
29,970 
S0,000 
(0.000 
84,000 
4t',C0O 
30,000 
20,000 
20,000 
1S.66S 
97,601 

2,00000 

60,000 
100,000 


Naoie. 


60,030 

W.OOO 

100.000,  76 

•0,000   10 


lOO.OOC  6 
■10,000!  6 
fO,000'EO  p 

600,000i  6 
99,800,7/ns 
20,000     5 

•'i.fm  4 

275  OX)!  ]j^ 


/6,000, 
100.000 
40,000 
;4),000 
c«.000 
70.000 
30,000 
140,000 
80,000 

176.192 
1W,000 
26,000 
76,000 
IM.OOO 

160,000 
POO.OOO 
100,000 


Agra,  Limited  . 

Anplo-ArgntnOiL 
Anfrlo-Austrlan.. 
Anplo-ra  ifnr.,  L 
Anglo-K(ryi'tn.,L 
Ansrlo-7 oreism,  L 
•^.ank  of  Africa,  L 
Bk.  of  Ar.strl'asia 
Bk.of  B.Columb 
B.ofB.N.Amerca 
Bank  of  Eirypt 
Bk.  of  Mauritius 
B.  of  N.  8.  Wales 
B.  of  N.  Zealand 

Guar.  Stock 
Bk.  of  Boumania 
Bank  ofTarapaca 

and  London  . . 
B.  lnter.de  Paris 
I*rit.of8.Anierlca 
Cap.  &  Counties 
Chartd.of  India, 

Austl.,  &  China 

Colonial   

Ger.Bk.ofLon.,L 
slIIonffKn&Shan 
Imperl.  Ott.<unan 
Iniperl.  of  Persia 
[nternatlonal  Bk 

of  London,  L.. 
Ionian,  Limited 
TiloydsBank,  L.. 
Lon.A  Braziln.  L 
L(n.&  County,  L 
Lon.&  Hanseatlc 
Lon.  fc  Prov.  L.. 
Lon.4R.Pla>,L 
Lon.&8an  FrauL 
l,on.4B.-W3t.,L 
Lon.  4  West.,  L 
Lon.  Bk.  of 

&8.  America.  L 
Lon.  City  k  Jlid 
Lon  Ont.  Btk.,  L 
Lon.,  Paris  4Am. 
Merchant,  Ltd... 
Metrop.  of  Eng. 

4Wales   

Nati-mal 


120a 
20 
16 
7 
ISj 
40 
20 
60 
26 
10 


ps  N.  of    Mexico 

.      ,      .  Nat.of  N.Zea.,L 

60,000   10    Matioual   of   the 

8.  A.  Republic 

4«,000!  23    Nat.Pro.ofEng.L 

216,000;  13       Do  

61.000  itj  North-Eastern 

68,485  19  IParr's    

40,000;  10  IProv.  of  Irel.,  _ 

43.0001  16   Stand otS.Afr.,L 
6S,000'    6ilUn.  of  Austr.,  L 

T6O,00O|    4  I    DoIns.8tk.Dpts 


60 
60 

tlOO 
7i 

10 

76 

60 

20 

ilOO 

LlOO 

"  100 

75 

Stk 


110,010  lU'Unlonof  Lond..Lil00 


6 
7 

12011 

10 
6 
7 
« 

40 

20 

60 

12i 

10 

to 

100 
6 

6 

20 
10 
10 


10 

6 
16 

7 
20 
20 

6 

12i 
16 
16 

4 

6 

10 

f60 

21 

10 
lOJ 
12 
6 
20 
12i 
26 
26 
100 
154 


3    3i 

6*7 

13    4 

11    2 

7    7i 

8    9 

9  10 

64    6 

'7<  84 

59  6t 

"^n 

42i3i 

101  4 

7    8 

im 

24    6 

in  11 

384  9i 

!«i  9! 

4    44 

11  12 

«rii4 

'2  l£i 

3i«i 

124  !4 

IMlf4 

W    3 

19;f05 

;C4i6l 

114  2i 

214  2t 

E3    4 

H4 

77    8 

624  oi 

t\H 

fa.  i 

;6    7 

2?    6 

2i  J 

14*64 

?2  2J 

17    « 

2i    i 

INBUBANCE  COMPAinEB. 


eo  O 


250,000 
10,000 
24,000 
67,000 

100,000 
20,000 
60,000 
3,182 

336,756 
75,000 
10,000 
10,000 

!0),000 
60,000 
37,500 
67,000 

136,493 
60,000 

100,000 
60,000 

150,000 


% 
8/  p.s. 


20.000 
89,-ll 
246,610 
49,626f 
.36.862 
85,10" 
10,000 
100,000 

40,000 
60,000 
60,000 
110,000 
30,000 
11,000 
40,000 
136,000 
100,000 
53,776 
100,000 
200,000 
689,220i 
125,234 
240,000 
48,000 
100,000 
45,000 
40,643 
6,000' 


24/ p 


16 
30 
12i 

5 
10 
174 
16 

Ei 
26 
*  5 
20 

6i 
•36 

6 

44 
5/6  p.i 

14/6ps 

3 
90 

6 
20 
24 
174 
10 

40/p.l 

6 

50/ p.s 

41g 

20 

6 

•124 

56 

20 

60 

14 

63J 
8/6  p.s 
7/6  p.s 

26 
20/  p.s 

21  i 


m   Ck, 


Alliance  Assure  2°  'j  9»:ci 
Alliance  Mar.,  L  100  26  (9  61 
Atlas  Fire  t  If  60  6  JSJMJ 
Br.tFr.Mar.,L  20  4  JJj  3J 
T!rlt.LawFire,L  W  J  U  2 
Cler.,Med.*dn  §6  24  17  18 
Commer.  Union  60  5  42, 
County  Fire....  100   80  2t6  1 

Eagle  6  10/    ^  ^ 

Employers' Llab  10  2  24  3 
Equity  and  Law  100     6  2i    4 

General 100     &  Ui  H 

Guardian  F.tL  10  6  icj  i 
Imperial  Lim  ..20  5  26  7 
Imperial  Life  . .  20  4  6  i 
'ndemnity  Mar  16  '  m  3 
Ijinca.»hire   ....    20     2   3<  41 

Law  Fire   100   24  17    8 

Law  Gt.iTrast   10  J   U  2 

Law  Life   38   20  23    4 

Law  Union  and     .  .„, 

Crown 10  12/ 

Legal  &  Gen.,  L 
Lion  F'ire,  Ltd 
Liv.,  Lon., Globe 

Do(Kannuity)     ,, 

London  25  12, 

Lon.  &  Lane.  F. 
Lon.  ft  Lane.  L. 
Lon.  and  Prov. 

Mar.,  Limited   10     1 

arine   

Maritime,  Ltd.. 
Merchants'  M.  L 
N.  Brit,  ft  Mercl 

Northern  

Norwich  U.Fire 
Ocean  Marine . . 

Palatine 

Pelican   

Phtenix 

Railw.ay  Passngr 

Rock  Life  

Royal  Exchange 
tloyal  Insurance 

Sun  Fire 

Sun  Life 

ThaniesftMer.M 

Union 

Union,  Mar.,  L 
Universal  Life.  .100 
Excluding  periodicjil  cash  hnnasea. 
CANALS  AND  DOCKS. 


stk 


BEEWEEIES     AND 
DISTILLERIES. 


btk 
10 
10 
btk 
Rt.V 

etk 
10 

8tk 

Rtk 

etk 
»') 
•fl 
Btk 

6 

10 

btk 

Btk 

Btk 

10 

10 

6 

6 

btk 


M»ma. 


BtkiiOO 
btk  1^00 


S 
lOU 
Btk 

26 
10 
SO 
10 
lO 
10 
B^k 
10 
IC 

4 

4 
10 
10 
bta  UuU 

1       1 


Allaorip,S.,ft  8ons.Prcf.0rd. 

Do  Deferred  Ord 

Do  No  22,001  to  110,000.... 

Do  Preference    

Do  44  Z  D.>benture  Stock 

Do  34/  Deb.  Slk 

l^arclay,  Perkins  s  Co.,  L. . 

Do  54^  Deb.  Stock 

Barrett's  Brewery,  fcc 

1«ss,  Ratciiff,  6%  Preference 

Do  '4  "/,  Mnrt.   Deb 

Do  34  •/  B  Mort.  Del).  8tk 
4rlBtol    Brewery,  jord     . 

Oenrees  ft  Co..  L  '6  %  Pre! 

Iharrnigton  ai  tl   ^n.,  5.J 

Mort.  Deb.  Stock   ... 

]helt/enuatiiilrewery,L.,Ord 

Chicago  Breweries    

lity  of  Lon.  Brewery  L.  Ord 

Do  6  %  Preference 

Do*  /.  Delienture 

Oanlell  tSon«'Brew'8.L.Ord 
llBtillers,  Limited,  Bharet 

Dublin  Distillers   

D06X  Preference 

minnes'^,  A.  Bun  ft  Co.,  L., 

Ordinary   

Do  6  /I  Preference 

Do  6  %  Detunture  Stock 
iodgson's  Kingston  Brew.L 

Do  5  %  Debentures  

(nd.  Cootie  ft  Co.,  L.,  44 '/, 

Deb.  pU'ck   

Uon  Brewery,  Limited  .... 

Do  N  ew 

Do  Perp.  6  %  Preferen.e. . 
ttanchest^r  lireWry,  L.,Ord 

Do  7  X  Preference 

Ueixs  Limited     

Di4V  Deb.  Block  red 
Naiaer  ft  Collyer's,  L.,  Ord 

Do  6%  Preferen;e 

Sew  Vi  estminater  Brew7.,L 

D^  ^Z  Pie'erence 

dortbmrtn.  Brcwry,L.,Ord 

Do  Preference  7  /: 

Do  6  X  Dabentute  Stock. . 
DoMugham  Brewery,  Llm. 

6  %  Preference    

Do  5  ^.  Mort.  Deb.  Stock 
3t.  Pauli  Brewerle«,L.,Or<! 

Do  preference 

jbuweil's  hrenery  L.,  Ord. . 

Do'iy,  Preference 

dmlth.Oarrett  ft  Oo.,L.,  •' vd 

Do       uo    Preference    . . 

rtirelfall  >  Brewery,  U.Onl 

Do  Preference 


Stk '100 
StkllOO 
Btk  IlOO 
100  1100 

tk  100 
StkllOO 
Stk  jlOO 
Stk  100 
Btk  IlOO 
StkllOO 

10  1  10 
100  100 
Stk  100 
Stk  ,100 
stk  jlOO 


100 


Name. 


Closng 
Prices. 


Birmingham  Canal 

East  and  West  India  Dock 

Do  4  ;;  Piet.  Stock    . 

Do  3''  Coui  Deb..., 
G'.rtUd  Junction  Canal 


134  37 
17  8 
71  71 
82  P4 

146  49 


Leeds  and  Liverpool  Canal'  6i  66 

Lend,  ft  Bt  Katharine  Donks!  47  49 

Do44%Pref 1130  J3 

Do  44  %  New  Preference. .  127  30 
OoU'/.       .     —  ....i)26!8 

Do  Debentnre  Stock,  4X128  3) 

Manch.  SbipCanal,  Pref. ..'  2  'i 
Do  34%  Mort.  Dels ,105    7 

MillwallDock    [  IS  2! 

Do  Preference,  44  % (  90  93 

Do  5%  Peip.  Preference. 


.    _     .     116  ,9 

100  I     Do6%DeL.-,tureStock..il42    0 

10  Newliaven  Harbour  4%Gtd  13  4 
100  , North  Metiopol.  Canal,  ftc.  I  66  £8 

20  (Suei  CanalShares ll4C  4» 

lOOiSuiTev  Com.  Dock,  Ord....  1141  44 


COMMEBCIAL,  INDDSTBIAL,  &c 


1  ,Aerat«u  i>iead  Limited....;  14^151 

1  lAUiminium'L.l.  "A" Sj  31 

1  Armstrong,  Sir  W.  O.  ft  Co.  4  ij 
iOO  'Art'iu  s,  Lab.&Gn. Dwell. L  125  30 
ion  j    TtniiX  Preference,  1879. .127  22 

iCO       Do  4j  /  do,  1E64 127  32 

10  lAj>»amKaii.tTrad.,Pref.A  1112 
10  I.AuHtraiian  Pastoral 


Baku  Russian  Petri.,  L. 
Do  6ft  %  Cum.  Pref. 


Or. 


Bell,  R.,  and  Co.,  Limited. 
Bell  8  Asbestos,  Limited    . 


Bodeca,  Liuiited 

Bovril,  Ord 

Dotef i     1 

Do  54  X^Cum.  Pref.    tj  tl 

Brooke,  Bond  and  Co.,  L  . . 
Bmnner,  Mond,  and  Co.,  L 

Do  7  X  Preference 

Bryant  and  May,  Limited 
Bucknall  (11.  and  Bona,  L.) 
100  ;Oantareira  Water  6  y  Deb. . 
_.  j  9  ,Cassell  and  Co.,  Limited  .. 
100  llCO  Cauiinas  \Vare.,  6  y.  Debs.. 
100  ;iOO   Cent.  Prod.  Market  of  B.  A.    ._  .. 

12  '  12   City  Ofhces,  Limited   I    7i  fl 

i6  i  12  City  of  Lond.  Real  ProuerU  12  13 
4tk  100  I  Do  3j  7,.  Debenture  btacl'.13  6 
10  '  10  City  of  Santos  Inpte.,  L  ..,  941C4 
6l  6  Cie.Gejil.Ucs  Asphalt.  L  ..  6  6 
Coats,  J.  and  )\ ;5C  70 


lOi  12 
ti    iU 

i:i2i 

^4    6 


Do  4  '/  Itt  Mort.  Deb.  Stk.L 

Field  (J.  0.  and  .t.l.  L I  lOJllJ 

FineCltn.Hpln.&Db'g.A.Ord   U    2 

Do  6^  Cum.  Pref |  ij    U 

Do4  7.lBt  Mort.  Deb.  Stk.  lOi  4 
Fore  Street  Warehonse,  L 
Fordhain,  W.  B.,  ft  Sons.L, 
Foster,  Porter,  and  Co..  L. . 
'General  Hydraulic  Power,L 
100  iGoldslirongh,  Mort  ft  Co.,  L 

„  t       A  Deb.  Stock 

100  I    DoBInc.  Stock 

10  jGordnn  Hotels,  Ord 

6  Harrison,  Barber' ft  Co.,  L 

1  [Ilarrnd's  Stores,  L,  Ord 

10  !Henry(A.and8.andCo.),L 
6    Home*  Col.  Stores,  L,  Pref 
Homsliy  (Ricbd.,  ft  Scns),L 
Hotchklss  Ordnance,  L . 

Do  7  y  Preference 

Do  6  5' Mortgage  Debs    .. 
Howard  and  Bullough,  L . . 

number  and  Co.,  L 

Imperial  Russian  Cotton  .. 
Impd.  Industrial  Dwellg.,L 
Improved  Wood  Pftvemt.,L 
Ind.  Rub.,Gut.  Perc.,4c.,L 
Intmatnl.  TeaCos.  Stflres,L 

6'/  Pref 

I,ever  Bros.,  L,  5  %  Pref.  . . 
Liebip's  Extract  of  Meat,  L 
Linolenn)  Mnnufacturing,L 


Name. 


p..  0.  Powder,  Limited  . 
Rley  Brothers,  Limited 
Enitlish  Sewing  Cotton,  Ord. 
Do  6  7  Cum.  Prof.. 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


Lipton,  Limited. 

Dof-XCnm.  Prrf 

Do4%Delj.  Stock 

Lister  and  Co.,  L,  Ord 

Do  6 /J  Cum.  Pref 

London  Pavilion    Limited 

Lond.  Prod.  Clear.House,  L 

McEwan  (James  ft  Co.).  L 

.    Metroi>.  Dwlings  Assoc, ftc. 

1  iMlhier's  Safe,  Limited    

"    Moir,  John  and  Sons,  L 

Morris,  B.,  and  Soii^,  L  — 
National  Sate  Deposit,  L  .. 
Nelson  Brothers,  Limited. . 
Nobel  Dynamite  Trust,  L . . 
Pawsonsand  Leafs.  Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  6  %  Deb.  Stock 

Peek  Brs.  ftWinch,64%CmPf 
Price's  Patent  Candle,  L  .. 
Rio  de  Janeiro  City  Imp.,  L 

Do  5  %  I>ebenture8   

KiodeJan.F]ourMilIs,ftc.,L 
River  Plate  Fresh  V  L 
Roberts  (J.  R.)  Stores,  h.  . . 
aobertslT.  R.),  L,  Ord  .... 

DnSICPref 

Rotherhani  (J.)&  Co.,L.,Or(i 

Do  6  %  Cum.  Pi  ef 

Do  4%  1st  Molt.  iJeb.  Stk. 
^loval  Aquarium,  ftc.,  L. .. 

Do  6  %  Preference 

Royal  Niger  Co.,  C.  and  L. 

Do  fnliy  paid  

Russian  Petini.  and  Liquid 
Fuel,  Limited,  Ord...., 

Do  64  %  Cum.  Pref 

Salt  Union,  Ord 

IwPref 

Do  44  %  Deb.  Stock  

Spencer,  Turner  and/  Ord. 

BolderOjL IS^prl 

Spiers  and  Pond    

Do6%lstMort 

Spratt'fi  Patent,  Limited  . 
Sweetmeat  Ant.  Delivery,  1 
Telegraph  Const.,  ftc,  L.  . 
United  Alkali,  L.,  Ord. ... 

Do  Pref 

Do  6  %  Molt.  Deb.  Stock.. 
Unit.  Lim.,&c.,  Aspnalte,  jL 
Val  de  Travers  Asibalte.  L 
Waterlowft  Sons, L',Def.  Ord 

Do  Pief.  Ord 

Do  34%  Cum.  Pref 

Waterlow  Bros.  ftLayton,  1 

Do67,rref , 

Weldon  B,  Limited    

,    Do  6'%  Cum.  Pre.' 

Welford  and  Sons,  Limited 
Welsbach  Incandescent  . . 

Do  Deferred  sliarea 

Do  Cum.  Pref 

Wickens,  Pease  and  Co.  T. 


Name. 


!   B. 


Plate  Trust,  Loan,  *<., 

j       A  Shares   

6      DoBShares 

2  ;Scott.  American  Invest,,  L 
100  ;  Scottish   Aust.    Invest.,    L' 
100  ;    Do  6  /;  Gtd.  Preference  .J 
100      Do  6  %  do       do 
20    - 


OloSDg 

Prioer. 


3(44 
3i3J 

na 

81  S6 
135  4C 

68  103 

South  Australian ;  49  52 


Stock  Exchange  34%  Deb.  '81 
Trust  ft  Agcy.  .    Austr.  L    1     1 

Do       do  11    3 

Do5%Preferc::i:e  8hares|  11*  2 
Trust  and  Loan  of  Canada     3^  4 

Do  New U  Jt 

Trustees,  Exora.  ftc.  Corp., L     I4  H 

Do  4  %  Irred.  Debs 106    9 

Union  Discount  of  Lond  ,  L  IC  1Q4 
UnionMortpage  ft  Agency  of 

Australia  ( L. ).  6  %  Pref .  i  11  16 

Do  4^  X  Irrcl.  Deb.  Stockl  68  71 
Van  Dienien'a  Land ;  19  81 


FINANCIAL— TRUSTS. 

100  lAlliance  Investment,  Pref^  79  84 
100  .American  Invst.  Trust,  Pref  116  JO 
IOC;    Do  Deferred <I61!0 

!  Army  4  Navy  Invst.,  L.  Pf   93  94 

Do  Deferred 18  22 

Do  4  %  Debenture  Stock. .  106  10 

Bankers  Invest.  Trust,  Prf.  105   9 

Do  Deferred 3035 

Do  4  y  Deb»nture  Stock. .  UO  14 

British  Invest.  Trust,  Pref  lu4    8 

Do  Deferred 08  U 

Do  4%  Debenture  Stock.    IC4    7 

Foreign,  Amer.  ft  Gen.  Prf  115  18 

Do  Deferred 5i  eO 

Do  4  %  Per.  Deb.  8t<  ck  . .  il4  17 

For.  ft  Col.  Gov.  Trst.  L.,  Prf  125  30 
DoDeferred 88  91 

Gen,  ft  Cum.  Invest.,  L.,Pf  107  12 

DoDeferred 47  52 

Do  4  %  Debenture  Stock .    108  11 

Oovmnts.Stk.  Inve8U.L.,Pl  85  90 
Do  Deferred 


4  'Stk 

1 5!  I  stk 

i  ;|  !8tk 
'  31  stk 
'27  Stk 
r  i  Stk 
'tci'  Stk 
'b    stk 

«"    If!! 
s    stk 


6?  6  100 
35  4i  Stk 
18  20    jStk 

2    21  St* 

14  IS  g's 

•M4  ,Stk 
£2  6  St' 
8    8l|Stk 

IJ6I8  ^^t- 
i3   4  'Stk 

.7  «!*  StkllOO 
2i  34  ,Stki^ 
9jl04 
1,7  11 

17  9 
19(204 
14)  64 
9  10 
10!  I J 
12    3 

Ml'. 

43  h 

2  24 
n  14 


27  31 
Do  44  %  Debenture  Stock  108  12 

Guardian  Invest.,  Pref.    u.'  93  95 

Industrial  and  Gen.  Unified* 

CapitalStock  ...llOl    4 

Do  34  y.  Debenture  Stock  100    3 

Internatnl.  Invest.  Pref.,  L^  6i  74 
Do  4  %  Debenture  Stock.. IlOO    4 

Invest.  Trst.  Corp.,  L.,  Prf.  103   6 

D)  Deferred 97102 

Lo  4  %  Debenture  Stock. .  101    5 

Mercantile  Inv.  ft  Gen.,  Prf  111  14 

Do  Deferred  8t,ock H  61 

Do  4  %  Debenture  Stock. .  109  15 

Mexicflli  Cent.  Riy.  Sec  4  % 

ADeb.  Stock  91    3 

Do4    B        do  65   S 

Do  4  %  A  Deb,  Scrip 814  24 

Do4%B       do        64    6 

Municipal  Trust,  L.,  Pref..    67  71 
DoDeferred 11    8 

Omnium  Investment,  Pref.   94  S9 

Railway  Deb.  Trust,  L 6J  74 

Do  5%  Debs.,  red.  at  10  pm  106  '0 
Do44/'.  Debenture  Stock  104  7 
Do  4%  Debenture  Stock.  |1C6   9 

Railway  Investment,  Pref.  .|111  ,3 
Do  Deferred 22)  3) 

Railway  Share  Trust,  L.,  A'    6/74 
Do  B  74Ji  Preference  ....  1 144  48 

R.  Plate  Trust,  L.,  Pref... .10)  10 

Scot.  Invest.  Trust,  L.,  Prf,    9;:0j 

DoDeferred 3r,  33 

Do  4%  Debenture  Stock..  i04    8 

Stock  Conversion 14  ilf 

Submarine  Cables  Trust    . .  130  36 

U.  S.  ft  South  Amer.  Invest. 

Trust.  Prefd ;  S8  103 

Do  Deferreu 25  33 

Do  4%  Debenture  SUick..  I1-4    7 


5    34 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


Name. 


Anglo-French  Exploratu.,  L 
Assets  Realisation,  L 


10  10 
19  1  10 
Stk  100 
Stk  lUO 
Stk  .100 
Stk  100 
Stk  100 
M  5 
stk  lUo 
stk, 100 
7       J 


i*u  e  >  i;uu.  prel 1  174  84 

Po  44\  Deb.  Siwk ill  14 

CiyituI  Palace,  Prefd.  Ord.  I  63  66 

vo6%  Piet.  hiock  (0  62 

r>o3)',  Filat  do,  1896 1  10  92 

Ilo4  %  Becunddo,  l'»3....!  83  86 

Dtoigety  ft  00.,  Limited  ....I  5if  tl 
Do  »j  ■/  1 11,(1 .  Deb.  Stock '  l20  2 
Do  4/.  Irrea.  Deb.  Stock. . .  110  12 

Devaa.  Koutledge  ft  Co..  L 


DunlopPueu.Tyro8;;Cm.Ord; 

I    Do  Del 

Do  a  %  Cum.  Pref 

EjMUUttUS 

I     1/0  0 /o  ^uiu.  Prel 


84  9 
li  A 

10  10| 


ClOflDg 
Prices. 


1 

6  ,     -    .    .  -      . 

26  I  214;  Austiallan  .Agriculcural 
Stk  luO  Do  44  >;  Delienture  Stock 
86  !  6  Iaus.  Mt,  Land  ft  Finance,  h 
Stk  100  ;  Do  4%  Debenture  Stock 
10  ,  2  Bridfh  ft  Ameriian  Jdrt..  L 
25  I  24|Kriiish  ft  Ausln.T.  ft  L.,Iid 
tiritlbti  Soiub  Africa  — 
I>o6;(  .M.  l!.l>ei,H.  Red... 

B.  Ayies  liaro. Works  'iraet 
Canada  Company 
Debenture   Corporation,  L 

Do  Pref 

Do  4%  Deb.  Stock 

Hudson  fl  Bay 

Int<'i  national  Financial.  L 
Land  ft  Mort.  of  Egypt,  L 

Do  6  %  Mortgage  Deb  . 
Law   Debenture  Corpln.,  L 

Do  4%  Perpet.  Deb 

Loudon  ftS.  African  Eip. 
Natal  Land,  ftc.  Limited 

D08 /,  Preference 

National  Discount,  Limited 
N.Z.  Loan  ft  Mer.  Agency, L 

4  %  Prior  Lien      

N.  Zealand  Trust  ft  Loan.L 

Do  Prelerencc 

Poet  River  Laud,  ftc.    L... 
Peruvian  Corporation    . . . 

Do  4  ■/,  Prel 


2124 
84  9 
7J  73 

'6j'e4 

.t8  10 

U2  « 
874  84 
30  54 
^4  5 
1(4  1 

110  12 
■1    2 

,i   i 

113  lot 
Hi 

ill.  IS 

'6/74 

7>  8, 

lU  10, 

12  94 

2i  5 

21  23 

98  iUO 

I    2t  5 

-  lU 


to 

10 

100 

100 

s 

6 

stk 

100 

2(1 

20 

2 

2 

10 

lu 

100 

100 

10     10 

10      10 

stk; 100 

stk 

100 

stk 

100 

stk 

lOO 

10 

10 

10 

10 

10 

10 

«,k 

.00 

stk 

100 

StJi 

100 

sift 

lOO 

10 

10 

6 

6 

5 

5 

*? 

100 
6 

10 

10 

too    100 

20 

20 

6 

6 

6 

6 

10 

10 

Itk 

100 

StkllOO 

10  1  10 

too 

6 

IlOO 

GAS  AND  ELECTJEUC. 

Alliance  4  Dub.  max.  10  %..; 
Australian  Gas  6%  Debs 1 

Bombay,  Limited I 

Brenilord,  Consolidated    . . 

British  Gas  Light 

Brusb  Electrical 

Buenos  Ayres  iNew),  L. — 
Do  4  ;'^  Debentures   , 


;ty  1 .     .  .-  .,  - 

Do  6  7.  Cum.  Pref 

Oommerclal 

Do  44 /i  Deb.  Stock 

Continental  Union,  L 

Do  7  %  Preference 

County  of  Loud,  aod  fOrd. 
Brash  Prov.  Elec  IPref 

European,  Limited  


Gas  Light  ft  Coke  Ord 

Do  34 /4  Maximum    

Do  4  t  Ciiusulidatert  Pref. 

Do  3  ^  Con.solldated  Deb. 
Hong  Koii«  auu  Ouini, 
IIouse-tn-House  Elec.  Light 
Bupiily.Ord 

Do  /  >„  Cum.  Pref.  Shares 

Imperial  Continental 

Malta  ft  Mediterranean,  L. . 

Metpu  Klectric  Supply 

Met.  of  Melbourne  5  %  Deb. 

Monte  Video,  Limited    

oriental.  Limited 

Ottoman,  Limited 

St.  James'  ft  Pall  Mall  Klecl 

Do7>.Pref -  .  , 

San  Paulo,  Limited 14«,=. 

ooutb  Metropolitan  Ord.  . .  14 J  43 

Do  Perp.  3/.  Deb.  Stock. 
Tuscan  Gaa  

D'i6ZDeba 

WeBt'iunster  Klrtet,Hr 


100  t 

1:  2 
124134 
316  n 
143  48 
182  87 
i62  87 
a  i 

!2I3 

:c3  s 
»/ioa 

122  84 
ICO  t 
15444 

6  9 
9  10 
22  27. 
5  64 
144  6> 
Hi  14 
124l5i 

5«6i 
16  1 
i    K 


Do6/il>d I  4o    7 


Ul    3 
9    10   I 
98100 
16    6 


COAL,  IKON,  AUU  ai'htL. 

74;    74  Barrow  Hematite  Steel,  L.     2   2l 

7J1    74     Do  6 ';;  Pietereuce cJ.' 

10  I  10   Bsil  Bros.  6  /.  Cum.  Prof.  .  .1  13(1'- 

iStk  l.O       Do  4 /,  Dell.  Block , ,1M 

80    Boickuw,  Vaugliau  A    0.,  i. 

Do    

Cousett  Iron,  l«lmlted. .. 
Ebbw  ValeBteel,lrou  ftci 
John  Brown  and  Co  ,  L 


:(2fliNautygio  ft  iiuuna   'Pief 


19  » 
11  ll 
5i   0 

Mi; 

i4  (. 
88(3 
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COAL,  raON,  AN1>  STEEL.— Con. 


Nmm«. 


Olonif 
rrioea. 


I  I    1 
MfeilM 


Newpt.  Abrcnj.  Btm.  Coal,L 
New  8harl»ton  CoU.'s,  L.  Prf 
Ppa>i('  anri  Prirtiiors,  L.,  Ord. 

I)n4  7  p.Tii.  Dob.  Block.. 
Rhymney  Iron,  Limited   .. 

Do  New 

Do  5  %  Debentarei!,  1890. . 

Sonth  Hetton  Col,  L 

Tickers,  Sons,  &  Co..  L.,  Ord 

Do  Prieference  Stoclc  


n  8J 

IMlll 
17J181 
118  20 
18  !S 
I  U 
98  103 
20'Z1< 

|130  3J 


MUTES. 


1 

MB 

•2S 

1 

M 

SO 

1 

I?/ 

10/ 

11  1 

10/ 

10 

100 

10 

100 

10 

100 

1 

10/ 

II ' 

10/ 

I 

I 

I 

1 

0 

s 

AUmlllos.  Limited  

Anaconda  Copper 

Bechuanaland  Expl.,  L.... 

Borax,  6  %  Debs 

British  Broken  Hill.  U.... 
Bumia  Ruby 


rajte  Copi>er,  Limited 

Do  Cum.  Pref.  (6  %  min). . 

Champion  Reef 

Colonioian  Hydraulic 

Cons.GId.  Fields  of  8.  A.,  L. 

Do6?^Pref 

Do  5i^  First  Debs 

I  Copiapo,  Limited 

Day  Dawn  P.C.  Gold,  L.   .. 

I  De  Beers    

i    Do  5  %  Debentures 


100  {100 
I  I    1 

1  '    I 


,  Do  si  %  Bultfontein  Ob«. 
!  Devon  Gre«t  Consols,  L.    . . 

Durban  Roodeport,  L 

Fortuna,  Limited 

Frontino  &  Bolivia  Gold,  L 

Great  Laxey,  Limited 

Libiota  Conper,  L 

Ijinarefl,  Limited    

Lond.&B.ColmblaGM.Flds. 
Mason  &  Barry,  Limited    . . 

Montana,  Limited 

Mysore  Gold,  Limited...  .. 

Namaqua  Copper,  L 

New  Jagersfontein   

Nundydroog,  L  

Ooregum  Gold,  L.,De(.  Ord. 

Do  10^  Min.  Pref 

Palmng  Corporation, L., Ord. 
Kichmond  Con.,  l^imited  .. 
RioTinto  L 

Do  4  X  iBt  Hort.  BondB  .. 


8t.  John  Del  Rev 

Scottish  Australian,  L. 
Sheba  Gold,  Limfted   ., 


10|l0j 

70  75 

11 

4  H 

5  5i 

102  IW 

11 
2352** 

;0J  105 

100  102 

51  i; 


li  2 
8    9 

k 

12413 

'm 

t1 

101    3 

lA/s 

hf'i 

i    1 


NINES.— Con. 


Name, 


"lerrm  BtiMes  Oold,  L 

Simmer  &  .Tnck  Prop.  ,L,  Shs. 

Do6>/:ist  Pihs 

Thftrsifl  Sulpbnr  &.  Copper,  L 

Toltmft,  L.,  A  Shares   

Transvaal  Goldfields,  L 

Van  Ryn  Gld.  M.  Estate.  L. 
Wa.s.wu  (Oold  Coast)  Mng,  L 
Wcntw'rtliOoUlFlds  Prop,L 


doing 
Prlcea. 


0      « 

Hi 

M    3 

7}  Bi 

2i    3 

V: 


SHIPPING. 


80       6  I  African  Bteam  Ship 

20     20  i     rioFidly  Paid 

12^   12^1  Amazon  Steam  Navigation 

20     20  1  Castle  Mall  Packets,  L 

20  .  20   Cnnard  Steam  Shipping,  L< 

20     10  I     Do 

15     15    General  Steam  Navigation, . 

10     10;     Do  6  X  Preference 

10      10       Do6f,I877 

10  ,  10   LeylandiFredkjand  Co.,L 

10  ;  10  I    Do  7  %  Cum.  Pref 

100   100       Do4%Debs 

5  ,  5  Mercantile  Steam  Ship,  L.. 
8  '    8  I  New  Zealand  Shipping,  L  . . 

10  10  lOrient  Steam  Navigation  .. 
Stk  100  iPcninsulart  Oriental,  Pref. 

Stk  100  '     DoDef 

100     60  I  Royal  Mail  Steam 

5  6  iShaw,8avilI*Albion,L.,Apt 
5       b        Do  B  Ord 

20     20    Union  Steam  Ship,  Limited 

20     10       DoNew 

JO 10  't^nion  Steam  Ship  of  N.  Z^ 

TEA  AND  COFFEE 


I  13ll4i 
17J18J 

9  10 
18  19 
:2il3i 

5  5) 

n  n 

H  5J 
9  91 
28  3C 
14il54 
106  109 
9il01 

6  6j 
ij3i 

146  SO 
232  37 
60  52 
5J5i 
55  4j 
21  22 

9  a 
9  :o 


TELEGBAPHS.  TELEPHONES. 

I 


Assam  Tea    , 

British  India  Tea,  L 

Chargola  Tea  Association,  L 


Do  7  %  Cum.  Pref  . 
1,  Tea  and  Lands 


Cons. 
Do  1st  Pref.  5  % 
Do  2nd  Pref.  7% 


20  Darieeling  Tea,  Limited.... 

10    Dooars  Tea  

10       Do7%Pref 

10    Doom  Dooma 

10  Empire  of  India  &.  CeyloD. . 

in       Do5%Cum.  Pref 

10   Jokai  (Assam)  Tea,  L 

10       Dc6%Cum.Pref 

20  Jorehaut  Tea,  Limited  .... 

10    Lanka  Ptantacions,  L 

8    Lebong  Tea,  Limited 

10  Ouvah  Coffee,  Limited  ..., 


n 


8<>  9i 
19  21 
19  20 
iWH 
21  23 

9    0 

filOi 
14i!E, 
14  16 
46  48 

H  ti 
131141 

6!  7J 


100   100 

2i      2i 

100    100 


Mftmfl. 


African  Direct,  L..  4%  Deba. 
Anglo-American,  Limited. . 

Do  Pref  erred  

Do  Deferred 

Brasilian  Submarine,  L .... 

Do6y  Bonds  

Con.  Telephone  k  Malntn., 

Limited  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Spanish,  Limlt«d 

Do  10_X  Preference  

DirectU.S.  Cable,  L 

Eastern,  Limited  

Do  3*  %  Preference  

Do  4  %  Mort.Deb.  Stock. . 
Kastern  Extension,  L 

Do  4  %  Mort.  Deb.  Stock. . 
Eastern  and  South  African 

4  %  mort.  deb 

Great  Northern  of  Cop'h'g'n 
Indo-European,  Limited  . . 
National  Telephone,    Ltm. 

Do  6%  Cum.  1st  Pref  .... 

Do  6%  Cum  2nd  Pref.... 

Do  3i7  Deb.  Stock   

Oriental  Telephone,  L 

Renter's,  Limited 

West  African,  L.,  6%  Debs. . 
West  Coast  of  America,  L. . 

Do  4  %  Debentures    

West  India  and  Panama,   L 

Do  6  %  First  Preference 

Do  6  %  Second  Preference 

Western  Union  6  %  Sterlingi 

Bonds I 


Oloang 
Prices. 


100  4 
63  66 

1134141 
144:4j 
HJ16J 

107  11 

■  i 

9  10 

18il9i 

<  6 

9  10 

11J12 

142  47 

99102 

118  23 

HUH 

117  22 

99  103 
30  32 
48  62 

13  14 

13  14 

99  102 

i   1 

7  8 

99  102 

i  1 

102  6 

U  IJ 

lOllOi 

8i9i 

98  103 


TRAMWAYS  AND  OMNIBUS 


Anglo- Argentine,  Limited. . 

Do  6  %  Debenture  Stock. . 

Barcelona,  Limited 

Belfast  Street 

Bordeaux  Tramway,  ftc,  L 

Do  5  %  Preference 

Calcutta,  Limited 

City  of  Birmingham 

Do4%Dehs 

City  of  Buenos  Ayres,  L. .. . 

Do  Ext 

Do  Per.  6  %  Deb.  Stock  . . 


126  36 
12  14 
17  18 


8J  SI 
6i6i 

103  6 
7i  8 
4l4j 

135  146 


TRAMWAYS,  &c— Con. 


Num. 


along 
Prlees. 


Edinburgh  Street 

Glasgow  Tramway,  ftc.,  L  . . 

Imperial,  Limited 

Lon^  Deptford,  andl  Prefd. 

Greenwich   I  Defd. 

London  General  Omnibus. . 

London  Road  Car,  L. 

1x)ndon  Street    

Montreal  Street  Rlj.,  6  % 
Debentures  

Do41%Deb>  

North  Metropolitan 

North  Staffordshire 

Provincial,  Limited ..... 

Do6%  Cum. Pref 

Southampton  

South  London 

Sunderland,  Limited  ... 
Tramways  union,  L.  ... 

Do  4i  %  Debentures 

Vienna  General  Omnibua  . . 
Wolverhampton,  Limited . . 


I' I' 


2    3 

90  200 
9i9i 
lit 

105  7 

106  7 
9 


61  71 
12  13 


■jfit 


WATERWORKS. 


to 

stk 

80 

100 

13 

3 

10 

0 

stk 

100 

Stk 

100 

60 

50 

Stk 

100 

Stk 

100 

Htk 

100 

10 

7 

100 

100 

60 

bO 

Htk 

100 

20 

20 

Htk 

100 

100 

100 

Htk 

100 

Htk 

100 

2(1 

20 

Htk 

100 

10 

10 

Stk 

100 

Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L. .. . 

Colne  Valley 

East  London    

Do  4J  %  Deb.  Stock  

Grand  Junction,  max.  10^. . 

Do4%  Deb.  Stock 

Kent    

Do  New  Maximum,  7  %  . . 

Kimberley,  Limited 

Lambeth,  maximum  10  %  . . 

Do  4Y"DVbentu'rV Stock! ! 
Montevideo.  Shares 

Do  1st  Deb.6%  

New  River,  New    

Do  4  %  Deb.  Stock 

Do  Debenture  Stock  B  . . 

Seville,  Limited 

Sonthwark,  »c.,  Ord 

Tarapaca,  Limited    

West  Middlesex 


83M 
313  18 
10  U 
18  19 

207  12 
156  58 
111  14 
133  38 
368  63 

208  13 
3i  * 

298  303 
225  30 
136  40 
161171 
103  8 
430  40 
136  40 
136  40 
9  11 
206  210 
8i91 
306 


500 


(Continued  from  page  1411.) 

COFFEE.  — Sales  steady,  supplies  being  fair.  Futures  lower. 
Santos,  March,  done,  27s  9d  to  27s  ;  May,  28s  to  273  6d ;  July, 
28s  Ijd  to  28s  per  cwt. 

METALS. — Tin  opened  firmer,  and,  after  fluctuating,  relapsed  by 
the  afternoon  session,  but  rallied,  closing  with  buyers  of  cash  at 
£149  15s,  and  three  months'  prompt  at  £149  10s.      4,500   tons 


changed  hands  since  last  Friday.  Copper  was  a  despondent 
market,  closing  lower,  with  buyers  of  good  merchantable  brands,  on 
spot,  at  £75  10s,  and  £75  18s  9d  for  three  months'  prompt.  Sales 
during  the  week  about  3,600  tons.  Lead  advanced  to-day  to  £16 
per  ton  paid  for  soft  foreign  ex  warehouse.  Spelter  rather  firmer. 
Scotch  pig-iron  lower. 

INDIA-RUBBER.— Small  auctions  were  held  to-day,  and  passed  off 
with  fair  competition,  prices  showing  no  material  change. 


Adds 

immeasurably 
to  Celerity 
and  Comfort 
in  writing. 
Of  all 
Pens 
most 
famous 


Made  id  3  sizes, 

10/6 
16/6 

25/- 

UP    TO 

£18  188. 

Post  Free. 


< impUu  lUuslraUd CatategHt  Post  /'rte  on  .ipptUation  to 

MABIE,  TODD  &  BARD, 

•aChaapalde.  E.G. i  SSa  Regent  St.,  W..  LONDON, 

3  Eachange  St..  MANCHESTER. 

VABia  I  BHBHTANO'S,  37  Avcnua  de  I'Opara. 


R 


'ILVERED        PLATE        GLASS 

yj  tor  LOOKING-GLASSES,  with  or  without 
frames.  Silvered  by  new  process  with  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
I^nniuallcd  in  brilliancy.  Samples,  tariffs  and 
caUmatea  on  application. 
Th«  PATKNT  silvering  company  (Limited. 


METROPOLITAN 

I     IFF  ASSURANCE  SOCIETY, 

" '  '     t  Established  18J5. 


CONDUCTED  ON 


The  Mutual  Principle  for  the  Benefit  of 
the  Policy- J  folders  alone. 


STRONG  RESERVES. 

LOW  EXPENSE  RATE. 


All  Surplus  applied  In  Reduction  of  Premium. 

NO     AGENTS     EMPLOYED. 


For  Prospectus,  dc.,  apply  to 

THE    ACTUABY, 

Offices:  13  Moorgate  street, 
LO N DON ,  E.C, 

A    Thin    Cocoa. 

EPPS'S 

The  choicest  roasted  nibs  of  the  naturftl  Cocoa  on 
being  subjected  to  powerful  hydraulic  pressure,  give 
forth  their  cxccsh  of  oil.  leaving  for  use  a  finely- 
flavoured  powder— a  product  which,  when  prepared 
with  boiling  water,  has  the  contfistenco  of  tea,  of 
which  it  is  now.  with  many,  beneficially  taking  the 
place.  Its  active  principle  being  a  gentle  nerve 
stimulant,  supplies  the  needed  energy  without 
unduly  exciting  the  sysUim.  Bold  only  in  labelled 
tins.  If  unable  to  obtain  it  of  your  tradesman^  a  tin 
will  be  sent  post  free  for9Htajnj)S.— Jamks  Kpi'8  and 
Co.,  Ltd.,  Honireopathic  CbeiniHts.  London. 

COCOA 


SHOULD  INSPECT  THE 

Imperial  Rover  Cycles. 

FITTED  with  FREE  WHEELS  and 
Buck  Pedalling  Brakes. 


Write  for  Lists,  Free. 
Any  Make  of  Tyre,  any  Size  Crank  or  Gear 


"  The  BEST  at  the  price."— Fide  Press. 

The  No.  2  "  METEOR  "  at  £10  10  0 


Full  particulars  from 

The  Rover  Cycle  Co.,  Limited 

(Late  J.  K.  STARLET  £  CO.,  Ltd.), 
METEOR    CYCLE    WORKS,   COVENTRY. 

LONDON 
4  and  5  HOLBORN  VIADUCT,  E.C. 
157   NEW   BOND   STREET,   W. 
19  Sc  20  OLD  BAILEY  E.C.  (Repairs  Dept.) 


THE  STOCKEXCHANGE. 

NOTICE. 
No  Member  of  the  Stock  Exchange  Is  allowed 
to   advertise   for   busincsR   purposes,   or   to    issue 
circulars  to  persons  other  than  his  own  principals. 

Persons  who  advertise  as  Brokers  or  Share 
Dealers  are  not  Momhcrs  of  the  Htock  Exchange, 
or  under  the  control  of  the  Committee. 

A  List  of  Members  of  the  Stock  Exchange  who 
are  Stock  and  Share  Brokers  may  be  seen  at  the 
Hartholoincw  lane  Entrance  to  the  Bank  of  England 
or  obtained  on  ain)lication  to 

EDWAUU    SATTEHTHWAITK, 
Secretary  to  the  Committ(^e  of  the  Ht<)i;k  Kxihange, 
Committee  Uooni,  The  Htock  Exchange, 
London,  E.C. 


r^lLT      CHIMNEY  -   GLASSES, 

I    ^^,CORNICE8.-OVEKMANTEL8  HARD 

I    WOJJD.      Latest  designs      .Moderate  prices.    Beat 

3."     J.'';™.!".''  '■■'"'"■«  re-gill    Old  glasses  re-silvered. 

tS  '^*T''-^T  HILVKKINO  CO-MPANY  (Limited), 

*°'  12,  and  14,  Lower  Kennington  lane,  London. 


WHITELAW'S    TELEGRAPH    CYPHERS. 

IMPORTANT     NEW     WORK. 

400,000  Words,  in  one  continuous  Alphabetical  and  one  continuous  Tcrminational  Order 

Specimen  Pages  on  Application. 

WhitkLiIW's  Tklbouafb  CrPHEH  OrricK,  39  Lombard  street,  E.C.    Sfottiswoodk  ft  Co.,  54  Oraoeohuroh 

•treet,E.C.;  FALMiin  &  Howk,  Manchester:  James  MacuciioskIA.  Boms,  Olasoow 
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IBanks,  ^r. 


NEW    YORK    PRODUCE 
EXCHANGE    BANK. 


CAFITAX. $X, 000,000. 

BITBPIilTa $360,000. 

Accounts  of  Banks,  Bankers,  and  Firms  received 
n^n  favourable  terms.  Colleoti/ons  made  and  re- 
mitted for  promptly. 

Careful  attention  given  to  the  Purchase  and  Sale 
of  American  securities.    Cable  transfers  made. 
LoHDOK  Bank£bs— The  London  City  and  Midland 
Bank    (Limited). 

THE  ANGLO-CALIFORNIAN  BANK,  LD. 

Capital  Authoriied,  £1,200,000.  Subscribed,  £600.000' 

Paid-up.  £300,000.  Reserve  Fund,  £130,000. 

Head  Office,  18  Austin  Friars,  London,  E.C. 

Branch  at  San  Francisco. 

Agents  at  New  York,  J.  and  W.  Seligman  and  Co. 

The  Bank  transacts  general  Banking  Business, 

sells  drafts  on  California,  Oregon,  Nevada,  &c. ;  also 

on  the  Hawaiian  Islands,  sends  Bills  for  c~llection, 

makes  Telegraphic  transfers,  and  grants  1  etters  of 

Credit.  J.  SIMON,  Managing  L  rector. 

The  Merchant  Banking  Co.,  Ltd., 

112    CANNON    ST.,   LONDON. 


SUBSCRIBED  CAPITAL  *      £675,000 
PAID-UP     ....      £300,000 


Credits  issued.  Consignments  of  Produce  for  Sale 
received.  Advances  made  on  Mortgage  of  Shipping 
Property— on  Outward  and  Inward  Shipments,  on 
approved  Local  and  Foreign  Securities.  Every 
facility  given  for  transmission  of  orders  to  foreign 
oorrespondents. 

H.  MACKENZIE,  Manager. 

HONG  KONG  &  SHANGHAI  BANKING 
CORPORATION. 

Capital,  all  paid  up (10,000,000 

Reserve  Fund  (11,000,000 

(Of  which  810,000,000   at   Exchange 

OF  28  PER  t   =  £1,000,000  Sterlino, 

invested    in    conrols   and    other 

Sterlino  Secubitieb  are  held  in 

London.) 
Reserve  liiability  of  Frcprietora  . .     $10,000,000 

CoDRT  OF  Directors  and  Head  Office  in  Hono 

KONC. 

London  Committee. 
Wm.  Anastasius  Jones,  Esq.  (Director  of  the  London 
and  County  Banking  Company,  Limited.) 

F.  D.  Barnes,  Esq.  (ManaKing  Director,  P.  &  O.  Co.) 

G.  G.  Noble,    Esq.    (37   Inverness   terrace.   Bays- 
water,  W.) 

Deposits  received  for  twelve  months  fixed  at  5) 
per  cent,  per  annum.  Interest  payable  June  30th 
and  December  31st. 

EWEN  CAMERON,  1  Managers  in 
JOHN  WALTER,      f      London. 
H.  T.  S.  GREEN,  Actg.  Sub-Manager 
W.  NICHOLLS,  Accountant, 
No.  31  Lombard  street,  E.C,  London, 

STANDARD    BANK    OF    SOUTH 
AFRICA    (LIMITED). 

(Bankers  to  the  Government  of  the  Cape  of  Qood 
Hope.)  Head  Office. 

10  Clements  lane,  Lombard  street,  London,  E.C. 
Subscribed  Capital  (Juno  30, 1899)  £4,959,100 

Paid-up  Capital £1,239,700 

Reserve  Fund £1,144,820 

This  Bank  grants  Drafts  on  the  principal  towns 
in  Cape  Colony,  Natal,  South  African  Republic, 
Orange  Free  State,  Rhodesia,  and  East  Africa,  and 
transacts  every  description  of  Banking  Business 
connected  with  the  South  African  CoIonieB  and 
States.  Telegraphic  remittances  made.  Deposits 
received  tor  fixed  periods.  Terms  on  Application. 
JOHN  CHUMLET,  London  Manager. 

LONDON,   PARIS,  &   AMERICAN 
BANK  (LIMITED), 

CAPITA!.,  £1,000.000.      Subscribed,  £500,000. 
Paid-up,  £400,000.       Rkserve  Fund,  £170,000. 
Head  Ofllro  —  40  Threadneedlc  Btreet*  London. 
Brnnrh  Office-  Ran  Francisco. 
Agencies— Paris  and  New  York. 
DIRECTORB. 
J.  Howard  Gwyther,  Esq.  I      Alexandre  Weill,  Esq. 
David  Cahn,  Esq.  |      Max  RoBenhain,  Esq, 

The  Bank  transactw  a  Reneral  Kanking  and  Ex- 
change biisinesH,  and  issues  Travellers'  Credits 
available  in  the  iirincipal  Cities  of  the  World. 

P.  W.  ROBERTBON,  Manager. 

AFRICAN    BANKING    CORPORATION 
(LIMITED). 

Interest  allowed  on  fixed  depoBitB. 
Banking  Business  transacted  in  and  with  South 
Africa. 

G.  W.  THOMSON, 

Chief  Manager. 
Nos.  43  to  46  Throadneedle  street,  London,  E.O. 
Business  hoars  10  to  4,  Satardays  10  to  1. 


THE   NATIONAL    BANK    OF    SCOTLAND, 

Limited. 

Incorporated  by  Royal  Charter  and  Act  of  ParUametU. 
ESTABLISHED     1825. 


Capital  Subscribed,  £5,000,000.       Paid-op,  £1,000,000.       Dnealled,  £4,000,000. 
rksesr-ve:    fuxtd  ex,ooo,ooo. 


HEAD  OFFICE— Edinbubqh. 

THOMAS  HECTOR  SMITH,  General  Manager.  QEOBOE  B.  HART,  Sectetarj. 


I.ONDOIT    OFFICII— 87  ITleliolaa  lane,  Zrf>inbard  itreet,  B.C. 

JAMES  ROBERTBON,  Manager.  THOMAS  NESS,  Aesistant  Manager. 


ENGLISH,  SCOTTISH,  AND 

AUSTRALIAN  BANK,  LTD. 

Head  Office :  88  Lombard  Street,  E.C. 

Subscribed  Capital    iEl,078,875    0 

Paid-up  Capital  539,437  10 

Further  Liability  of  Proprietors  . .  539,437  10 
IiOtters  of  Credit  and  Drafts— on  the 
Branches  and  Agencies  of  the  Bank  in  the  Australian 
Colonies  can  be  obtained  at  the  Head  Office,  or 
through  the  Agents  of  the  Bank,  in  the  chief  Pro- 
vincial towns  throughout  tb    United  Kingdom. 

Remittance*      made      by      Telegrapliio 
Transfer. 

Bills   Negotiated  or  forwarded  for  Collec- 
tion. 

Banking  and  Exchange  Business  ol  every 
description  transacted  with  the  Australian  Colonies. 


BANK  OF  NEW  SOUTH  "WALES. 
Established  in  1817. 
London  Office — 64  Old  Broad  street. 

Paid-up  capital £1,950,000 

Reserve  fund 1,200,000 

Reserve  Liability  of  Proprietors   1,950,000 

£5,100,000 
Letters  of  Credit  and  Bills  on  demand,  or  at  thirty 
days'  sight,  are  granted  upon  the  Head  Office  and 
Branches  throughout  the  Australian  and  New 
Zealand  Colonies.  Bills  purchased  or  forwarded 
for  collection.    Telegraphic  remittances  made. 

DEPOSITS  received  for  fixed  periods,  on  terms 
which  may  be  known  on  application. 

DAVID  GEORGE,  Manager. 


BRITISH    BANK    OF    SOUTH 
AMERICA  (LIMITED). 

Subscribed  Capital  £1,000,000 

Paid-up 500,000 

Reserve  Fund 320,000 

Branches — Rio  de  Janeiro,  Santos,  Sao  Paulo, 
Pam,  Bahia;  Buenos  Aires,  Rosario  de  Santa  Fi, 
and  Montevideo. 

Bills  negotiated,  advanced  npon,  or  aent  tor 
coUeotion. 

Letters  Of  Credit  Drafts,  and  Cable  Transfers 
issued. 
London,  2a  Moorgate  street,  E.O. 

THE  ANGLO-ARGENTINE  BANK,  LTD. 

AUTHORISED  CAPITAL  . .    £950,000. 

(With  power  to  increase.) 
Subscribed,  £450,0001;  'Paid-up,  £350,000;  Reserve 

Funa,  £15,000. 
BEAD  OFFICE :  14  Austin  Friars,  London,  E.C. 
BANKERS :  Bank  of  England ;  London  City  and 
Midland  Bank,  Limited. 
DIRECTORS. 
Edward  Bunge,  Esq.    Chas.  E.  Ounther,  Esq. 
Henry  A.  Oreig,  Esq.    Auguste  de  Lantsheere,  Esq. 

Archibald  Cameron  Norman,  Esq. 

Henry  J.  Norman,  Esq.        J.  Murray  Tulfoch,  Esq. 

Frederick  Walters,  Esq., 

Branches  at  Buenos  Ayres  and  Monte  Video. 

Deposits  received  at  the  London  Office  for  fixed 

periods,  at  following  rates : — For  one  year,  4   per 

cent,    per   annum;    six    montns,  3  per  cent,  per 

annum.    Letters  of  Credit,  Bills  of  Exchange,  and 

Cable    Transfers    issued.      Bills    payable    in   the 

Argentine  and  Uruguayan  Republics    negotiated, 

advanced  upon  or  sent  tor  oollection. 

HUGH  MILLER,  Manager. 


THE  LONDON  BANK  OF  AUSTRALIA, 
LIMITED, 

2  Old  Broad  street,  E.C. 

Subscribed  Capital £1,645,020 

Paid-up 914,915 

Uncalled,  including  Kescrvo  Liability       730,105 
Rkhittanokh  made  by  Cablk  to  AuBtralia. 
Drafts,  Lkttkkr  or  Credit,  and  Circular  Notes 

issued  upon  Brancbes  and  Agents. 
Bills  op  Exchanoe  on  Australia  Negotiated  or 

sent  (or  Collection. 
Intehkht  allowed  on  Deposits  for  periods  and  at 

rates  which  m^y  bo  ascertained  on  application. 

^.  '  W.  N.  T0MKIN8,  Secretary. 


ROBINSON    SOUTH   AFRICAN    BANKING 
COMPANY    LIMITED. 

(Incorporated  under  the  "  Companies*  Acts  "  and 

Registered  19th  August,  1895.) 

HEAD    OFFICE— 1    Bank    buildings,   liothbary, 

London,  E.O. 

CAPITAL  subscribed  and  fully  paid,  £3,000,000. 

This  Bank  transacts  a  General  Banking  Business 
in  connection  with  South  Africa,  deals  in  Document- 
ary and  other  Drafts,  and  issues  Letters  of  Credit, 
Drafts,  and  Telegraphic  Transfers  on  its  Branch 
at  Johannesburg,  as  well  as  on  its  Agencies  in  the 
South  African  Republic,  in  the  Orange  Free  State, 
in  Cape  Colony,  and  in  Natal. 

Deposits  received  for  fixed  periods  on  terms 
which  may  be  ascertained  upon  application. 

JAMES  TYHURST,  Managing  Director. 


THE  COMMERCIAL  BANKING  COMPANY 
OF  SYDNEY  (LIMITED). 

Established  1834 — Incorporated  1893. 

Capital  Subscribed £2,000,000 

Paid-up £1,000,000 

Reserve  Fund £1,010,000 

Drafts  payable  on  demand  and  Letters  of  Credit 
on  Australia  are  issued  by  the  London  Branch. 
Bills  on  Australia  negotiated  or  collected.  Remit- 
tances cabled. 

Deposits  received  for  fixed  periods  at  rates  to  be 
ascertained  on  application, 
London  Offices— 18  Birobin  lanOi 
Lombard  street,  E.C. 

NATHANIEL  COBK,  Manager, 


ESTABLISHED  1851. 

BIRKBECK    BANK 

Southampton  buildings.  Chancery  lane,  London. 

TWO-AND-A-HALF  per  CENT.  INTEREST 
allowed  on  DEPOSITS,  repayable  on  demand. 

TWO  per  CENT,  on  CURRENT  ACCOUNTS,  on 
the  minimum  monthly  balances,  when  not  drawn 
below  £100. 

STOCKS  and  SHARES  purchased  and  sold. 

The  BIRKBECK  ALMANAOK,  with  particulars, 
post  free.      FRANCIS  RAVEN8CR0FT,  Manager. 

BANK  OF  MONTREAL. 

Established  in  1817. 
Capital  Paid-up,£2,465,753.  Reserve  Pund,f  1,232,876. 

Undivided  Proflts,  £210,642. 

Head  OfBce  and  Board  of  Directors :  MONTREAL. 

General  Manager  ;E.S.CL0U8T0N,  Esq.,  Montreal 

I>ondon  Office :  32  Abcbureh  lane,  B.C.I 

r      J  Right    Hon.   LOUD   STRATHCONA 

London  ^jjp  mqunT  KOYAL,  O.C.M.G. 

Committee.    thqMAS  SKINNER,  Esq. 

Undertake  monetary  business  with  all  parts  of 
Canada,  Newfoundland,  and  the  United  States,  and 
issue  Sterling  and  Currency  Drafta  and  Cable 
Transfers. 

Financial  Agents  of  the  Government  of  the 
Dominion  of  Canada. 
ALEXANDER  LANG,  Manager. 

BANK  OF  CALCUTTA,  LTD. 

Hkad  Okfice— Calcutta. 

Bubscribod  Capital Rs.  15,00,000 

Paid-up  Capital „    10,00,000 

Reserve  Fnnd Re.  8,00,000 

Uncalled  Capital   . .   „   5,00,000  „ 

13,00,000 

DIRECTORS. 
David  Yule,  Esq.  (Messrs  Andrew  Yule  and  Co.) 

Chairman. 
R.  E.  8.  Thomas,  Esq.  (Messrs  J.  Thomas  and  Co.) 
Norman  McLcod,  Esq.  (Messrs  McLeod  and  Co.) 
D.  King,  Esii.,  Manager  (formerly  Manager  of  the 
Delhi  and  London  Hank,  Ltd.,  Calcutta). 
This    Bank    offers    special    facilities    to    homo 
capitalists  dcnirous  of  investiiiK  funds  in  India,  and 
is  prepared  to  advise  constituents  in  the  purchase 
and  sale  ol  all   Indian   Hivurities,  particularly  the 
ShartB  and  Debenture  Htocks  of  Jute,  Cotton,  Tea, 
and  other  undertakings.     Securities  received    for 
Safe  Custody  on  usual  terms,  and  the  interests  of 
absentee  shareholders  represented  under  Power  ol 
Attorney.  , 

Dejiosits  received  on  current  account  or  for  nica 
periods  on    terms    which    can    lie    ascertained  on 
aijplication  U)  the  Bank's  London  Agents, 
Messrs  OEOROE  YULE  and    Co., 

19  Groat  Winchester  street,  London,  L.C. 


WEEKLY   COMMERCIAL  TIMES. 

BanF^ers'  Gajette  anb  TRailwai?  fIDonitor: 
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E0FFREYMARK5, 

Actuary  &•  Manager. 


MUTUAL 


LIFE     ASSURANCE     SOCIETY 


Accumulated  Funds, 
2^  Milliona. 


Annual  Income, 
£300,000. 


'he  Profits  divided  31st  December  last  gave 
a  Return  in  cash  of  354  %  of  the  premiums 
received  during  the  Valuation  Period. 

AI,I.  FBOFITS    DIVIDED   AMOITO    SIESaBERS. 


Write  for  PROSPECTUS  to  the 
ead    Office— 39     KING     STREET,     CHEAPSIDE,     E.C 


ROYAL  EXCHANGE 

ASSUI?A]NrCE. 

.  iNCimiMRATKU    A.D.    1720. 

'  Chief  Office  :    Royal   Bxchange,  LONDON,  E.C. 

Mds  in  Hand,  £4,400,000.  Claims  Paid,  £39,000,000. 
FIRE. 

URANCES  ARE    GRANTED    AGAINST   LOSS   OR   DAMAGE 

:jy   FIRE  on  Property  of  almost  every  description,  at  moderate  rates. 
v'ATE    INSURANCES. — Policies  issued  for  two  years  and  upwards 
■  re  ftllowed  a  liljeral  diRCOunt. 

^SES  OCCASIONED  BY    LIGHTNING   will  be  paid  whether  the 
ro^Kirty  be  set  on  rtre  or  not. 

LIFE. 

ERY  DESCRIPTION  of  LIFE  ASSURANCE  is  TRANSACTED. 
ABSOLUTE    SECURITY.  LARGE    BONUSES. 

MODERATE     PREMIUMS. 

ACCIDENTS  AND  EMPLOYER'S  LIABILITY. 

ISURANCtS  against  EMPLOYERS  LIABILITY  and  PERSONAL 
ACCIDENTS  are  now  GRANTED.  BONUSES  on  ACCIDENT 
POLICIES  allowed  to  LIFE  POLICY-HOLDERS  and  TOTAL 
ABSI  AINERS. 

Apply  lor  fall  Prospectuses  to  E.   R.   HANDCOCK,  Secretary. 

ILIANCE  ASSURAFJGE  COMPANY 

Head  Office  :  Bartholomew  Lane,  London,  E.C. 

TABUSHED  1824.         CAPITAL    FIVE    MILLIONS    STERLING 

Directors. 

The   Right   Hon.  Lord  Kothbohild,  Chairman. 

Hir  Oboeoi  Ccetis  Lampsom,  Bart. 
FaAHClH   ALFhKL*   Lucan,  Eeq. 
Kl>.   H.  LusillNUTO.N,  Esq. 
Hon.  H£NRY  Bkrkeley  Pobtsiah. 
riuaii  UuLm  HsiiTM,  Eaq. 
Right  Hon.  LoHD  Btalbrisoi. 
Lient.-Cot.  F.  Akdrrson  Btebbino. 
Sir  C.  HiTiB.  Wii^H,  O.CM.O.,  C.B. 
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THE   MONEY   MARKET- 

On  Tueeday  the  Bank-rate  was  raised  from  3i  to  A\ 
per  cent.,  and  on  Thursday  it  was  further  advanced  to 
5  per  cent.  This  double  advance  is  exceptional  in  two 
respects.  It  is  very  seldom  that  any  movement  in  the 
Bank-rate  is  made  on  any  other  day  than  Thursday,  the 
last  occasion  on  which  that  was  done  being  at  tha  end 
of  1896,  when  on  Monday,  December  30tb,  the  rate  wa"* 
raised  from  5  to  6  per  cent,  in  order  to  arrest  a  too  per- 
sistent efflux  of  gold.  And  still  more  rare  have  been  the 
occasions  on  which  the  oflicial  rate  has  been  raised 
twice  within  one  week.  Of  thetc  there  have  been  only 
four  within  the  past  thirty-three  years — one  in  May,  18G6, 
at  the  time  of  theOverend,  Gurney  failure,  and  three  in 
1873,  when  there  was  a  serious  banking  crisis  in  the 
United  States. 

Although,  however,  in  the  past  such  a  twofold  advance 
in  the  Bank  rate  as  has  taken  place  this  week  has  been 
indicative  of  acute  financial  pressure,  that  is  not  the  case 
at  present,  and  the  movement,  notwithstanding  its 
former  unpleasant  associations,  has  had  a  oilming  in- 
stead of  an  unsettling  influence  upon  the  market.  It  was 
anomalous  that  the  Bank  should  be  nominally  maintain- 
ing a  3i  per  cent,  raie,  at  which  it  was  not  willing  to 
work  itself,  and  as  the  market  not  only  followed,  but 
went  beyond  the  advance  to  4i  per  cent.,  the  Bank 
directors,  especially  having  regard  to  the  character  of 
this  week's  return,  were  fully  jastitied  in  making  the 
further  movement  to  5  percent.  Not  that  the  return  is  in 
itself  unsatisfiictory.  It  bhows  indeed  a  large  reduction  in 
the  amount  of  the  reserve, and  the  proportion  of  reserve  to 
liabilities  has  been  reduced  to  39*  par  cent.  The  Bank,  how- 
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ever,  always  suffers  a  reduction  of  strengthin  the  first  week 
of  October,  when  money  is  needed  for  quarterly  pay- 
ments and  the  Government  is  borrowing  money  with 
which  to  pay  the  dividends.  Of  the  £S7i^,000  in  notes 
and  £96i,000  in  gold  coin  which  hava  this  week  gone  to 
swell  the  internal  circulation,  a  considerable  portion  will 
soon  be  flowing  back  to  the  Bink,  and  as  it  is  the  prese  it 
reserve  of  about  £20,700,000  is  close  upon  £300,000 
greater  than  that  held  at  the  corresponding  date  kst 
year,  when  the  Bank  rate  was  3  psr  cent.  In  ordinary 
circumstances  there  would  have  been  nothing  in  the 
position  of  the  Bank  to  call  for  further  measures  of 
precaution.  But  ai  present  there  is  the  possibility  of 
war  with  tlie  Transvaal  to  be  faced.  That,  if  it  breaks 
out,  will  entail  further  withdrawals  of  gold  from  the  Bank, 
while  a'ready  the  supplies  of  gold  from  South  Africa  have 
been  stopped,  and  there  will  therefore  be  much  greater  diffi- 
culty in  replenishing  the  Bank's  stock  of  the  metal  if  it 
be  further  depleted.  As  a  measure  of  prudence,  there- 
fore, and  in  order  that  the  Bank  may  be  in  a  position  to 
meet  the  wants  of  the  Government,  it  is  desirable  to 
seek  to  attract  gold  hither  from  abroad,  and  it  is  mainly 
with  that  object  in  view  that  the  advance  to  5  per  cent, 
has  been  made,  although  of  course  the  stringency  of  the 
New  York  and  Berlin  markets  constitutes  an  additional 
reason  for  the  step.  Whether  it  will  be  efficacious  for 
the  purpose  remains  to  ba  sesn.  It  has  all  the  better 
chance  of  proving  so,  because  the  market  has  again  gone 
above  the  Bank,  the  ruling  quotation  for  best  three 
months  bills  being  5}  per  cent.,  and  the  foreign 
exchanges  have  moved  in  our  favour.  But  unless  the 
political  outlook  improves,  which  unhappily  there  is  at 
present  little  reason  to  expect,  the  possibility  of  the 
Bank  being  compelled  to  give  a  further  upward  move- 
ment in  its  rate  will  have  to  be  kept  in  view. 

Subjoined  is  our  usual  table  of  current  rates  : — 

BANK  EATE  and  MARKET  EATE. 


Bank  rata.... 

Market  rate  . . 


This  Week. 

Last  Week. 

A  Fort- 
night Ago. 

Three  Wks.! 
Ago.       j 

% 
5 

5i 

% 

^ 

•zis 

A  Month 
Ago. 


% 
3i 

3.V 


LONDON  MARKET  EATE  Campared  with  FOREIGN  MARKET 
RATES  (+- above;  —below). 

Chis  Week. 

Ciast  Week. 

A  Port- 
night  Ago. 

Three  Wks. 
Ago. 

A  Month 
Ago. 

With  Paris 

„      Berlin  

„     Amsterdam 

„      New    York 

call  money 

% 

+        2J 

+          i 
+          1 

+          J 

+  *« 

+    « 

-       i 
+     u 

+  > 

-  'g 

-  « 

-       1 

RATES  of  EXCHANQE. 

France . . . 
Germany 
Holland  . 
New  Ifork 


This  Weak, 


Last  Week. 


Per  Mille 

45    for  us 

ij    for  us 

g    for  us 

X)ar. 


Per  Mille 

1-i  for  us 
l|  for  us 
1  for  us 
2g  agst  us 


A  Fort- 
night Ago. 


Per  Mille. 
2     for  us 
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lij  for  us 
1^  agst  us 


Three  Vfki.i   A  Month 
Ago.  Ago. 
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■h  asst  us 
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I'a  for  us 
1^  for  us 
i  for  us 
I  for    us 


THE    TRANSVAAL    ISSUE. 

The  general  view  taken  outside  England  of  the  unfor- 
tunate situation  which  has  arisen  between  the  British 
Government  and  the  South  African  Eepublic  must  be, 
in  a  grea  J  degree,  echoed  here  by  all  persons  of  indepen- 
dent judgment.  "We  do  not,  of  course,  refer  to  mere 
ill-natured  or  envious  criticism,  but  to  the  sound  and 
legitimate  criticism  of  genuine  leaders  of  opinion  and 
men  of  competent  knowledge.  There  is  no  adequate 
ground  for  war — that  is  the  verdict  which  will  hold  good 
in  history — and  yet  war  seems  fated.  We  do  not  feel 
called  on  to  moralise  on  the  ethics  of  war  generally, 
a  point  on  which  the  conscience  of  mankind  has 
become  singularly  acute  in  our  time.  But,  at  any 
rate,  the  most  vehement  opponent  of  the  Boer  claims 
will  admit  that,  unless  fully  substantiated,  a  war 
with  the  Boers  on  a  merely  political  issue  would  be  an 
act  hard  to  be  squared  with  the  ethical  creed  formally, 
if  not  really,  held  by  the  nations  of  Christendom.  We 
must,  then,  fiist  ask  whether  the  war  now  in  prospect 


(but  which  we  hope  may  still  be  averted)  can  be  justified. 
Can  we  go  into  it  with  the  full  conviction  that  we  are  in 
the  right  ? 

So  far  as  the  security  of  the  just  claims  of  our  own 
people  in    the    South    African  Republic   is    concerned, 
we    have   no   doubt   whatever.      It   is,   we    have   said 
more  than  once,  an  extraordinary  thing  that  the   sub- 
jects of  the  paramount   Power  in   South  Africa  should 
be  denied  the   rights   of   citizenship  in    a   subordinate 
State,  even  though  that  State  be  autonomous  in  regard 
to   its  own  internal  affairs.     Bat,    at   the   same   time, 
especially   with  the   Convention   of   1834   in   view,   we 
cannot  think  that  it  is  right  to  force  on  th3  subDrdinatc 
State  A    sudden   political   change   in    an    abrupt    anu 
irritating    manner.      And   this   brings  us  to  the  actual 
methods  which  have  been  adopted,  and  which  we  arc 
bound   to   associate    with    Sir   Alfred   Milner   and   M; 
Chamberlain.     We  are   told  that  we  must  not  fasten  oi: 
these  gentlemen  a  responsibility  which  belongs  to  ths 
British    Government     as     a     whole.       We    have    n 
desire  to  be  unfair  or  to  blama  individuals  for    error 
that    appertain    to    a  collective  body.     But  we     can 
not    ignore    facts,    and    the    first    is    that  Mr   Cham 
barlain    has  conducted  the  negotiations    frona  London 
and    that    Sir    Alfred   Milner    has    been    supposed  t 
hold  the  scales  even  at  Capetown,  and  that,  as  a  resul; 
of  their  joint  effort,  a  problem  which,  in  our  judgment 
might   have  been  peacefully   solved    has  brought   th- 
British  Empire  to  the  verge  of  war. 

We  have  faced,  it  is  true,  an  obstinate  and  suspicious 
opponent,  yet  it  is  only  fair  to  remember  that  ou: 
action  has  not  been  calculated  to  allay  suspicion. 
Mr  Chamberlain  began  with  the  question  of  tht 
political  rights  of  the  Outlanders,  and  had  he  stud. 
to  this  he  would  have  found  behind  him  a  practi 
cally  unanimous  opinion.  Bat  just  as  soon  as  w 
appeared  to  be  in  sight  of  an  agreement  on  thi 
issue,  another  issue,  that  of  "  suzerainty,"  was 
injected  into  the  controversy.  Unless  we  regard  the 
Boers  as  mere  hypocrites,  it  is  plain  that  somr 
solution  might  havd  been  found  in  either  (1)  ; 
seven  years'  franchise  j^lus  the  Commission  suggestci 
by  Mr  Caamberlain  himself,  or  a  five  years'  franchis- 
l^lus  a  definite  agreement  to  respect  Transvaa 
autonomy.  We  were  all  expecting  the  adoption  o; 
one  or  oiher  alternative  when  Mr  Chamberlain  gratuit 
ously  shifted  the  issue  to  "  suzerainty,"  a  vague 
and  unsubstantial  figment  which  no  authority  on 
international  law  can  define.  The  result  was  that  the 
issue  was  transferred  from  the  ground  indicated  at  the 
Bloemfoncein  Conference  to  another  ground,  and  it  is  on 
this  latter  ground  that  Mr  Chamberlain  and  Sir  Alfred 
Milner  have  staked  the  issue  with  the  Boers.  Now,  we 
cannot  think  that  this  shifting  policy  is  in  any  way  coa- 
sistent  with  sound  political  ethics,  and  consequently 
cannot  hold  that,  if  war  there  is  to  be,  it  will  be  a  wi 
which  the  country  can  wage  with  a  satisfied  conniencflV 
We  believe  that  the  true  objects  of  British  policy  might 
have  been  attained  by  diflerent  methods  than  thos* 
which  have  been  actually  used.  These  objects  were  eqi 
political  rights  in  the  South  African  Republic,  aloi 
with  full  recognition  of  the  paramount  power  ol  Gri 
Britain.  The  actual  result  is  that  race  hatred  has  bettO 
aroused,  that  war  has  been  rendered  almost  (we  ho; 
not  quite)  inevitable,  that  the  Boers  are  suspicious  of  oi 
good  faith,  and  that  we,  on  our  side,  have  been  wort 
up  into  a  suspicion,  not  of  the  Boers  only,  but  of  th» 
Dutch  population  in  South  Africa  generally.  A  poor 
product,  surely,  of  the  new  diplomacy  1 

On  the  other  hand,  let  us  be  clear  as  to  the  issue  of 
a  war,  if  a  war  there  is  to  be.  We  think  that,  while 
Mr  Chamberlain  has  utterly  failed  to  understand  the 
people  and  the  instincts  (prejudices  if  you  will), 
he  has  to  deal  witb,  the  Bjers,  on  their  side,  have 
failed  to  realise  tha  sanation  in  England.  Ttiey  are  a 
by-product  of  the  past,  steeped  in  old-fashioned  ideas, 
ludicrously  ignorant  of  the  modern  world.  Tney  know, 
in  a  fashion,  that  Mr  Chamberlain's  policy  does  not  meet 
with  universal  acceptance  in  England,  and  they,  there- 
fore, suppose  that  tnere  is  a  large  party  here  which  will 
fight  Mr  Chamberlain  to  the  length  of  refusing  credits 
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nd   opposing   an   unhallowed  war.     We  do  not  blame 

hem   for  taking   this   attitude,  absurd  though  it  may 

eem  to   us,    but   we   are  bound  to  say  that,    if  shots 

,re    once    fired,    the   Boers    must   not   count   on    any 

upport  in  England,  though  they  miy  count  on  generous 

ounsels  when  war  is  over,  with  the  inevitable  result 

f  the  wreck  of  the  Boer  Eepublic.    The  Liberal  party  is 

otoricusly  divided  on  the  question,  the  Unionist  party  is 

^radically   a   unit ;    but,   even  were  there  greater  and 

lore  fundamental  division  than  there  ia  now,  it  is  plain 

hat  war,  actual  fighting,  would  reduce  that  division  to 

ifinitesimal  proportions.     This  would  be  especially  true 

■  the   Boers   should,  as   hinted   as  we  write,  take  an 

ggressive  attitude.     No  matter  how  just  their  cause,  if 

aey  once  presume   to   attack    a   British    colony,   this 

ountry  would  be  compelled  to  defend  its  compatriots, 

nd  almost  everyone  at  home  would  be  united  in  a  war 

^^ich  would  be  literally  waged  saigner  a  blan"-.     There 

Id  be  no  compromise,   as  in  1881 ;    the  Boer  State 

uuld   be   wiped   out   of    existence   by  general,    if  nob 

I  ntirely  unanimous,  consent.     We  do  not  say  that  this 

of  conduct  would  be  justified  at  the  high  tribunal  of 

ract   ethics,  but   it   would   commend  itself  to    the 

age  man,   wearied  of  a  fruitless   controversy,    and 

usted  with  the  obtinate    delays  and  dogged  resis- 

;e  of  a  people  incapable  of  learning  political  lessons. 

.:  we  should  be  brought  to  this  pass  is,  indeed,  unfor- 

ate,  but  such  is  the  simple  fact ;  attributable  partly 

iJoer   conservatism,    partly  to   lack  of    wise  British 

.  jsmanship. 


ADMIRAL  DEWEY. 

:  extraordinary   welcome   which    is   being  given   to 

iiiral  Dewey  in  the  United   States  offers  a  singular 

imony  to  the  strength  and  weakness  of  American  insti- 

ons.     The  entire  people  have  gone  crazy  with  excite- 

nt.     They  know  nothing  of  Admiral  Dewey  except  that 

is  a  naval  officer  of  good  repute,  who  during  the  war 

;i  Spain  steered  into  the  harbour  of  Manila,  past  forts 

ch  ought  to  have  destroyed  him,  took  or  sunk  tha 

nish  fleet,  and  captured  the  chief  city  of  the  Philip- 

^3,  the  islands  which  are  now  giving  their  captors  so 

?h  trouble.    It  wa?  a  splendid  feat  of  mingled  brivery 

i  judgment,  but  it  proved  nothing  as  regards  Admiral 

vey,  except  that  he  is  a  daring  and  competent  naval 

er,  who  does  not  mind  shouldering  a  great  responsi- 

:y.     He  wac,  however,  the  only  officer  who  during  the 

■  performed   a   great   exploit   without   subsequently 

raying  small  qualities,  and  the  Americans  ai  e  wild  with 

tiusiasm  about  him.  Not  only  are  the  great  cities,  New 

k,  Chicago,  and  Washington,  turning  out  their  whole 

ulatirns  to  welcome  him,  so  that  he  makes  what  may 

t  be  described  as  a  Eoyal  progress,  but  it  is  proposed 

make   him   the  "  national  "   candidate  for  the  Pre- 

jnoy,  and  this  so  seriously,  that  the  party  managers 

represented  as  dismayed.     It  is  not  only  certain  that 

lie  election  occurred  to-morrow  ho  would  be  elected, 

it  is  possible  that  he  may  be  elected  a  year  hence, 

ovent  which  would  derange  many  calculations.     He 

s  himself  that  he  is  no  politician,  and  would  accept 

such  honour,  but  it  is  hard  to  resist  the  desire  of  an 

ire  people,  all  men  have  ambition,  even  if  they  do  not 

nk  80,  and  it  is  by  no  means  improbable  that  Admiral 

vey  may  be  the  next  President  of  the  United  States. 

The    Americans    say,   of  course,  that   they   are   not 

fenced  solely  by  Admiral  Dewey's  success,  that  they 

ognise  certain   great   qualities  in  him — nerve,  judg- 

nt,  modesty,    and    freedom   from    self-seeking.     He 

ma  to  be  really  a  fine  fellow,  and  he    may  possess 

the  qualities  attributed  to  him,  but  it  is  certain  that 

i9  had  been  sunk  in  the  channel  which  leads  into  the 

hour  of  Manila,  as  he  would  have  been  if  the  Spanish 

cera  had  been  properly  equipped  and  had  done  their 

•  vioua  duty.  Admiral  Dewey  would  have    been  con- 

(mned   as  a  brave,  but  rash  officer,  and    his    great 

•^alitiea,  which    we    have    no    sort    of  inclination   to 

f  eation,  would  have  remained  invisible.     He  is,  in  fact, 

^popular  hero  because  he  was  victorious,  and  thereby 

^came   known  to  the  whole  people  in  a  way  that   no 

Eiouni  of  ability  or  firmness  or   success   in  civil  life 

1)uld  have  made  him  known.     What  America  wants  in 

/_ 


a  President  is  a  sort  of  great  judge,  who  can  weigh  all 
evidence,  risa  above  all  personal  temptations,  and  at  the 
right  moment  give  a  wise  and,  above  all,  a  final 
decision,  but  she  can  never  obtain  one,  not  because  he 
does  not  exist,  but  because  the  people  can  never 
know  of  him.  No  one,  except  a  soldier  or  a 
sailor,  can  hope  to  be  recognised  by  the  whole 
country.  Congress  offers  so  poor  a  career  that  no 
orator  has  ever  been  made  President,  the  Governors  of 
States  are  never  elected  because  they  have  been  great 
Governors,  and  a  great  civilian  can  hardly  ba  said  to 
exist,  because  there  has  not  hitherto  existed  any  perma- 
nent Civil  Service.  The  great  experiment  of  Elective 
Monarchy,  which  in  theory  promises  so  much,  is,  there- 
fore, spoiled  across  the  Atlantic,  a"?  it  has  been  in 
Europe,  by  a  sort  of  impossibility  of  electing,  except  by 
accident,  the  fitting  man.  The  method  always  fails.  If 
he  is  elected,  as  in  Poland,  by  a  caste,  he  has  to  buy  his 
election.  If  he  is  elected  by  a  Parliament,  he  is  com- 
pelled to  subordinate  himself  to  that  Parliament,  which 
Us  not  the  object  of  the  sysein.  If  he  is  chosen  by 
delegates  intended  to  be  the  Wise  Men  of  the  com- 
munity, they  are  bound  by  pledges  so  strict  that  their 
wisdom  is  of  no  avail,  and  it  the  choice  is  really 
left  to  the  people,  they  are  either  cajoled  by  party 
managers,  or  if  they  shake  themselves  free  they 
are  so  paralysed  by  their  own  ignorance  and  their  own 
numbers,  that  no  one  who  has  not  performed  some  great 
military  or  naval  exploit  can  hope  to  secure  a  sufficisney 
of  suffrages.  It  is  a  melancholy  fact,  for  the  Presidential 
system,  which  is  the  modern  name  for  Elective 
Monarchy,  offers  a  working  alternative  to  the  Parlia- 
mentary system,  and  one  which,  in  countries  needing  a 
strong  and  confident  Executive,  might  solve  many 
difficulties.  If  France,  for  instance,  could  always  choose 
the  most  competent  man  as  President,  and  could  be  sure 
that  he  would  resign  when  constitutionally  required  to 
do  so,  her  Republic  might  Ust  for  ever,  and  excite 
precisely  the  kind  of  loyalty  which  is  required  to  render 
It  at  once  paaceful  and  stable. 

It  is  said  that  one  of  the  reisons  for  the  enthusiasm 
displayed  for  Admiral  Dawey  is  a  wish,  latent  or  avowed, 
throughout  the  Union  to  be  done  with  party  managers, 
and  to  make  what  would  really  ba  a  national  election. 
It  is  quite  likely  that  this  is  true,  for  party  managers  are 
usually  rather  ba^^e  persons,  who  do  not  govern  well,  and 
who  lower  instead  of  raising  the  national  ideal.  Com- 
munities with  imegina'ion  are  sure,  therefore,  to  get  sick 
of  them,  and  to  long  for  some  better  mode  of  obtaining 
concrete  expression  for  their  aspirations.  The  process 
is  constantly  seen  in  American  cities  and  States.  The 
party  managers  govern  by  adroit  minipulation  of  the 
electors,  they  g  jvern  badly  in  their  own  interest  or 
that  of  their  followers,  and  at  last  the  people, 
growing  indignant,  drive  them  out,  and  elect  a 
favourite  of  their  own.  The  "bosses,"  however, 
always  return.  They  are  patient,  they  know  that 
enthusiasm  is  not  a  staying  quality,  they  keep  on 
organising,  and  when  the  enthusiasm  has  disappeared 
they  carry  the  elections,  and  the  cities  are  as  badly 
governed  as  before.  No  one  in  America,  where  the  evil 
i-j  clearly  perceived,  has  discovered  the  remedy  yet,  and 
it  is  possible  that  they  never  will.  It  is  by  no  means 
quite  certain  that  putting  down  corruptioa  would  do  it, 
for  the  thirst  for  power  id  almost  as  strong  a  motive  as 
the  desire  for  gain,  and  bitter  parties  have  oftea  been 
formed,  no  one  in  which  dreamed  of  seeking  illicit  gold. 
Perhaps  the  best  experiment  would  be  exceedingly  long 
terms  of  office,  bo  that  an  election  might  be  a  most 
important  event,  and  that  when  a  good  man  had  once 
been  secured,  good  government  might  become  such  a 
habit  or  custom  that  corrupt  government  would  excite  a 
feeling  of  surprised  anger.  That  m-ght  work  well,  as 
also  might  the  ancient  inaiitution  of  the  Censorship,  the 
appointment  of  an  officer  with  the  duty  and  power  of  per- 
petually watching  for  abuses,  and  placed  by  the  Constitu- 
tion above  any  fear  of  consuquences  in  revealing  them. 
But  the  probability  is  that  other  abuses  would  supervene, 
and  that  the  permanent  difficulty  of  a  great  mass  of 
electors  how  to  distinguish  between  one  man  and  another 
would  be   always  in  the   way  of   government    at  once 
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popular  and  efficient.  Even  Parliaments  do  not  always 
choose  the  best  chiefs— M.  Cavaignac  was  very  nearly 
elected  in  France — and  a  Parliament  is  the  people  win- 
nowed. The  truth  is  that  democracy,  with  many  and 
great  recommendations,  is  a  tremendously  difficult 
instrument  of  government,  and  almost  overtaxes  human 
intellect  to  use  it  wisely.  When  its  emotions  are  let  go 
they  are  often  sound,  but  they  do  not  last  long  enough 
to  be  of  much  value,  even  in  men's  short  lives. 


REVENUE  AND  EXPENDITURE. 

Froil  the  Treasury  returns  for  the  past  six  months  it 
would  appear  that  this  year  again  Sir  Michael  Hicks- 
Beach's  estimate  of  the  revenue  will  be  considerably 
exceeded.  How  largely  the  receipts  during  the  first  half 
of  the  current  year  have  exceeded  those  for  the  like 
period  of  1898  will  be  seen  from  the  following  state- 
ment : — 

Sis  Months  ending  September  30th. 


1899. 
£ 

Total  receipts ^.  53,191,000 

Transferred  to  Local  Tax- 
ation Account 3,763,000 


1898. 

£ 
49,708,000  .. 

3,776,000  .. 


Inc.  or 
Dec. 
£ 
+  3,483,000 

—       13,000 


Paid  into  the  Exchequer  49,428,000  . .  45,932,000  . .  +  3,946,000 
After  deducting  the  transfers  to  the  Local  Taxation 
Account,  which  consist  of  the  revenues  collected  by  the 
Treasury  on  account  of  local  authorities,  the  payments 
into  the  Exchequer  during  the  past  six  months  have 
exceeded  those  in  the  corresponding  half  of  last  year  by 
no  less  than  £3,496,000.  And  this  rate  of  growth  very 
largely  surpasses  Sir  Michael  Hicks-Beaoh's  anticipa- 
tions. His  estimate  was  that  he  would  receive  during 
the  whole  of  the  current  year  £2,821,000  more  than  he 
did  in  1898-9,  of  which  he  expected  to  derive  £870,000 
from  the  new  stamp  and  wine  duties,  and  the  remainfler 
from  an  augmentation  of  the  yield  of  existing  taxes.  But 
with  the  year  only  half  gone  he  is  already  £3,940,000  to 
the  good,  and  although,  for  reasons  to  be  presently 
referred  to,  such  a  rate  of  expansion  as  this  is  not  likely 
to  be  continued  during  the  remainder  of  the  year,  yet 
considering  the  great  activity  of  trade,  and  the  conse- 
quent improvement  in  the  condition  of  the  working 
classes,  some  further  growth  may  be  pretty  confidently 
expected. 

In  the  following  statement  we  show  how  the  receipts 
under  each  of  the  various  heads  of  receipts  during  each 
of  the  past  two  quarters  compare  with  those  in  the  corre- 
sponding periods  of  last  year,  and  also  hosv  the  increase 
under  the  several  heads  at  the  end  of  the  half-year  com- 
pares with  the  Budget  estimate  for  the  twelve  months  : — 


Inc.  or 

Dec.  in 

June 

Quarter. 


CuBtoms 

Excise     

Estate  and  Duties 

Stamps  

Land  tax  &  house  duty 
Property  and  income 

tax  

Post  Office 

Telegraph  service. . . . 
Miscellaneous    


£ 

439,000 
370,000 
300,000 
280,000 

40,000 

190,000 

100,000 

45,000 

42,000 


Inc.  or 

Dec.  in 

September 

Quarter, 


£ 

26,000 
400,000 
380,000 
340,000 

15,000 

110,000 

120,000 

60,00c 

239,000 


-f  1,806,000  -t-1,690.000  -(-3,496,000 


Inc.  or 

Dec.  for 

Half  year 


£ 

4-  465,000 

+  770,000 

+  680,000 

+  620,000 

+  55,000 

+  300,000 

-t-  220,000 

+  105,000 

+  281,000 


Budget 

Estimates 

of  Inc.  or 

Dec.  for 

Fiscal 

Year. 


£ 

920,000 
650,000 
250,000 
420,000 
80,000 


-f-  300,000 

+  490,00.T 

-I-  150,000 

+  61,000 


-2,821,000 


The  Customs  receipts  for  the  six  months  must  be 
regarc^ed  as  somewhat  disappointing.  They  show,  it  is 
true,  an  increase  of  £465,000  as  compared  with  last  year, 
which  is  about  one-half  of  the  growth  the  Chancellor  of 
the  l']schequer  calculated  upon  for  the  whole  year.  But 
seeing  that  the  revenue  of  the  Juno  quarter  was  swollen 
by  very  large  anticipatory  payments  of  duties  on  tea  and 
tobacco,  it  might  have  been  expected  that  the  half-year 
would  have  yielded  more  than  its  bare  moiety  of  the 
estimated  increase  for  the  twelve  months.  All  the  other 
chief   sources   of   revenue,   however,    have    mora    than 


realised  the  expectations  formed  of  them.  Both  excisi 
and  the  stamp  duties  have  already  yielded  an  increasi 
greater  than  that  estimated  for  the  whole  twelv. 
months.  The  Chancellor  of  the  Exchequer's  estimate  o\ 
the  increase  in  the  yield  of  the  income-tax  i! 
already  fully  realised,  and  all  the  minor  heads  of  revenm 
have  thus  far  shown  themselves  more  productive  thai 
was  anticipated.  It  is,  however,  in  the  death  dutie* 
that  the  greatest  gain  is  recorded.  From  these  tb 
Chancellor  of  the  Exchequer  calculated  upon  receivin; 
this  year  a  quarter  of  a  million  less  than  he  did  last,  bu 
instead  of  a  falling  off  there  was  last  half-year  ai 
increase  of  no  less  than  £680,000.  Year  after  year  i; 
has  been  thought  that  the  limit  to  the  expansiveness  o| 
this  source  of  revenue,  which  Sir  Wm.  Harcourt  sr 
opportunely  opened  up,  must  have  been  nearly  reached 
but  year  after  year  its  yield  has  grown  bigger  an( 
bigger. 

As  has  already  been  said,  there  are  reasons  for  doubt 
ing  whether  during  the  remainder  of  the  current  fiscal  yea 
the  rapid  rate  of  increase  shown  during  the  past  six  month: 
as  compared  with  1898-9  will  be  maintained.  One  o 
these  is  that  during  the  first  half  of  last  year  the  revenui 
was  coming  in  somewhat  sluggishly.  The  total  receipt 
for  the  year  1898-9  exceeded  those  of  the  previous  yea: 
by  £1,226,000,  but  of  this  gain  only  £62,000  was  realisec 
in  the  first  six  months,  so  that  practically  the  whole  o 
the  improvement  was  secured  during  the  latter  half  o 
the  year.  We  have  been  comparing  during  the  past  half 
year  with  a  period  of  comparatively  unprogressiv 
revenue.  Now  we  will  compare  with  a  period  of  expan 
sion,  and  some  decline  in  the  rate  of  increase  is,  there 
fore,  probable.  The  past  half-year  also  has  benefitei 
from  heavy  prepayments  of  tea  and  tobacco  duties,  ai 
adventitious  gain  from  which  the  current  half-yea 
will  not  benefit  ;  and  it  may,  indeed,  be  that  some  of  th 
revenue  belonging  to  it  has  been  forestalled.  But  witl 
his  estimate  of  an  increase  in  this  year's  revenue  o 
£2,821,000  already  exceeded  by  £675,000,  a  vc 
moderate  rate  of  further  growth  would  suflice  to  fun;. 
the  Chancellor  of  the  Exchequer  with  an  incom 
greater  by  a  couple  of  millions  than  he  ventured  t 
calculate  upon. 

While,  however,  the  revenue  prospect  is  thus  exceed 
ingly  satisfactory,  there  is,  unfortunately,  the  certaint; 
that  this  year  our  expenditure  must  very  largely  exceei 
our  income.  Even  if  at  the  twelfth  hour  a  peacefc 
settlement  with  the  Transvaal  should  be  effected,  ou 
war  preparations  must  already  have  co'it  us  severa 
millions,  and  if,  as  seems  only  too  probable,  we  have  t 
engage  in  a  life  and  death  strug>^!e  with  the  Boers,  th 
eight  or  ten  millions  for  which  it  is  understood  a  vo 
of  credit  is  to  be  asked  for  from  Parliament  will  not 
very  far  towards  covering  the  ultimate  cost.  For  if  there  i. 
to  be  war  there  must  be  no  stinting  of  the  expenditur 
necessary  to  bring  ic  to  a  successful  issue  with  the  leas, 
possible  delay.  There  is  consequently  this  year  n  1 
question  of  a  surplus.  A  big  deficit  to  be  provided 
by  borrowing  is  inevitable,  and  there  is  something 
the  irony  of  fate  in  the  fact  that  Sir  Michael  Hie 
Bead),  v  ho,  only  a  few  months  ago,  raided  the  sinKi 
fund  on  the  alleged  ground  that  there  was  the  prosp 
of  our  paying  off  the  Debt  too  rapidly,  is  now  compel' 
to  propose  a  considerable  addition  to  the  Debt. 


IRON    AND    STEEL. 


The  third   quarter  of  the  year  has  passed  without  a" 
sign  of  reaction  from  the   exceptional  prosperity  whi 
has  been  enjoyed  by  the  iron  and   steel  trade  for  so; 
considerable  time  past.      All  the  indications  are  quite 
the     opposite     direction,     for,     notwithstanding     t 
increased  production  throughout  the   world,  there    st 
appears  to  be  a  large  and  unsatisfied  demand,  which  i 
is  probable  will  task   all  the  energies   of   the  trade  fo 
some     considerable     time      to     come.       What      sur 
prised    and    deceived     so      many     was      the     unex 
pected   and    extensive    development    of  this   demand 
During  the     year      1898      the      United      States     c, 
America,  although  producing  1,000,000  tons  of  pig-iro;' 
less  than  in  the  present  year,  was  able  to  spare  abou 
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600,000  tons  for  export  to  other  countries.  Now, 
America  ia  able  to  absorb  the  whole  of  her  present  pro- 
duction of  13,000,000  tons,  and  grudges  the  loss  of  such 
iron  as  is  exported  to  fill  orders  taken  some  time  since, 
and  is  no  longer  a  seller  for  export.  Considering 
the  fact  that  stocks  have  been  reduced  in  America  at 
least  600,000  tons,  it  would  appear  that  the  consumption 
of  the  United  States  alone  must  lately  have  increased  at 
least  2,000,000  tons.  This  is  a  condition  of  things  so 
exceptional  as  to  account  for  all  that  has  happened 
during  the  present  year.  To  a  lesser  extent  a  similar 
expansion  has  been  going  on  both  in  this  country  and 
Germany.  Great  Britain  produced  8,631,151  tons  of  pig- 
iron  in  1898,  and  it  is  estimated  that  the  production  of 
the  present  year  will  be  about  9|  millions.  If  one 
takes  into  account  the  reduction  of  stocks  and  the  imports 
of  pig-iron,  it  may  very  fairly  be  assumed  that  the  con- 
sumption of  pig-iron  in  England  has  increased  about 
1,000,000  tons.  Again,  in  Germany  the  productive 
power  of  their  pig-iron  furnaces  has  been  strained  to 
the  utmost  to  supply  the  exceptional  demand,  but  this 
being  insuiScient,  they  have  drawn  largely  from  this 
country  such  pig-iron  as  they  required  for  their  rolling 
mills,  all  of  which  have  been  full  of  orders  for  mauy 
months  past.  It  appears  probable  from  the  figures 
already  published  that  the  production  of  Germany, 
which  was  7,215,927  tons  in  1898,  will  be  about 
8,000,000  tons  in  1899.  Taking  these  three  leading 
countries  only,  it  would  appear  that  the  production 
has  increased  about  2,800,000  tons  during  the  present 
year,  but  the  consumption  is  still  considerably 
ahead,  as  it  has  already  absorbed  all  thip,  and 
reduced  stocks  throughout  the  world  probably  by 
1,000,000  tons  during  the  last  twelve  inonibs.  Thero 
is  no  evidence,  therefore,  that  this  increased  jjr  jduction 
has  reached  the  point  which  must  nffect  prices  when 
there  is  a  surplus  which  has  to  be  pressed  for  sale. 
To-day  there  is  an  urgent  demand  all  round  for  p>g-iron, 
and  it  is  understood  that  not  only  tha  produutiou  of  this 
year,  but  also  a  good  portion  of  tha  outpu!  of  the  first 
few  months  of  1900,  has  been  sold  already. 

Considering  the  facts  just  stated,  it  is  not  surprising  if 
we  find  a  very  smart  advance  in  prices.  Taking  pig-iron 
first,  we  find  in  this  country  an  advance  of  about  25s 
between  the  lowest  and  highest  points  of  the  vear.  In 
America  the  advance  has  been  greater,  say,  $d  to  §10. 
Manufactured  iroa  and  steel  h-is  risen  303  to  40s  p^r  ton. 
In  America  steel  rails  are  $10,  and  steel  billets  S16  to 
•S18  higher.  Steel  rails  advanced  about  35s  to  40s  in 
England. 

The  tinplate  trade  was  affected  not  only  by  the 
improvement  in  iron,  but  also  in  tin,  and  in  consequence 
It  experienced  an  advance  quite  unprecedented.  Since 
January  Ist  tin  rose  from  £87  to  £148  per  ton,  and  ihis 
adTance  alone  represented  Is  6d  to  2s  6d  increased  cost 
()9r  box.  Considering  the  advance  in  iron  it  is  not 
surprising  to  find  that  tin-plates  rose  5s  to  6i  per  box, 
~ay,  fioni'  lOs  to  10s  6d  to  15i  and  15s  6d,  f.o.b.,  Wales. 
Although  the  Board  of  Trade  returns  do  not  show  any 
:ncrease  in  shipments  of  tin-plates,  the  quantity  of  black 
plates  (for  tinning)  shipped  is  con^tantly  increasing,  the 
figures  for  1899  leight  months)  being  20,000  tons  in 
excess  of  1898.  The  fact  that  there  are  now  390  milU 
at  work,  as  against  290  mills  same  time  last  year,  i^ 
proof  that  the  volume  of  trade  has  largely  iucreased 
during  the  last  twelve  month-?. 

In  considering  the  future  pro-tpeots  of  the  trads,  there  are 
several  points  which  dtjservo  consideration.  First,  it 
may  bo  fairly  anticipated  that,  with  the  profitable  prices 
now  ruling,  every  effort  will  be  put  forth  to  increaee  the 
production  of  pig-iron  ;  but  it  must  b-t  borne  in  mind 
that  there  are  no  inconsiderable  difficulties  in  the  w<vy. 
In  America  it  is  feared  that  when  winter  comes  on  it 
will  be  found  difficult  to  obtain  the  greatly  incrcised 
quantity  of  ore  necesseiry  to  keep  all  the  present  furnaces 
going,  and  it  is  already  indica'ed  that  the  cost  of  trans- 
port on  Lake  Superior  may  be  considerably  increased 
owing  to  the  difficulty  in  procuring  thy  additional 
tonnage  which  is  required.  In  this  country  the  reported 
increase  of  350,000  tons  for  the  first  six  months  of  this 
year  is  more  apparent  than  real,  as,  owing  to  the  strike 


in  South  Wales,  there  was  a  reduction  of  150,000  tons  in 
the  production  of  1898,  as  compared  with  1897.  0  wing  to 
the  great  difficulty  of  getting  an  increased  supply  of  coke, 
many  furnaces  are  kept  out  of  blast  which  otherwise 
might  be  working,  and  in  July  of  the  present  year  there 
were  404  furnaces  in  blast,  as  compared  with  379  same 
time  1898 — this  is  only  equal  to  an  increase  of  about 
600,000  tons  annually.  Another  factor  which  may 
affect  the  trade  both  of  America  and  this  country  is  the 
question  of  wages.  There  has  already  been  some  in- 
crease, but  this  is  not  at  all  proportioned  to  the  advance 
in  prices,  and  it  is  just  possible  there  may  be  some 
difficulties  with  labour.  Coal  has  advanced,  but  not  at 
all  as  it  did  in  former  periods  of  activity  in  the  iron 
trade,  and  higher  prices  are  quite  probable.  Colliers 
are  to  receive  an  advance  of  '2^  per  cent,  this  month, 
but  it  is  highly  probable  thit  at  the  end  of  the  year  they 
will  make  a  demand  for  at  least  a  further  5  per  cent..  In 
this  way  the  cost  of  production  is  gradually  rising,  and 
approximating  to  the  higher  prices  no-v  ruling. 

It  is  assumed  by  many  that  the  smart  advance  in 
prices  must  seriously  affect  the  consumption  of  iron  and 
steel,  but  there  is  so  far  but  little  evidence  of  this,  as 
even  shipbuilding  orders,  which  were  held  back,  are  now 
being  given  out  more  freely.  The  experience  of  1872-4 
shows  that  after  a  time  dealers  become  accustomed  to 
the  higher  prices,  and  trade  goes  on  pretty  much  as 
usual.  The  increasing  use  of  iron  and  s  eel  in  many  new 
forms,  notably  for  structural  purpo-tes  of  all  kinds, 
coupled  with  the  expansion  goini;  for>vard  in  many 
countries,  justifies  us  in  expecting  a  contlnu^.uce  of  active 
trade  for  a  good  while  to  come. 


TET.  FLURRY  IN  THB  srJO.i  l-IAEKETS. 
The  feelings  of  restlessness  and  nerv  (is  apprehension 
which  have  more  or  less  h<  riotisiy  inilaenced  Stock 
Exchange  busiues^  auJ  prio^is  durin  ;  lU]  pj,8t  five  or  six 
month*  became  suddenly  more  marked  on  Tuesday  last, 
when  the  usual  crop  of  warlike  rum)  irs  was  accom- 
panied by  tha  annouuoe  ntsnt  ihai  the  13  ink  of  England 
directors  h>i,d  taken  t)i.)  vrry  unuiual  step  of  advancing 
the  official  rate  of  discjuat  wir.nout  waiting  for  their 
ordinary  weekly  mtctui,'  oi  Thursday.  There  was 
a  rush  to  close  speculative  commitments  still  remain- 
ing open  for  the  rise,  concurrently  with  a  certain 
amount  of  actual  telling  by  investors,  and  there 
was  also  sonn  inoreaso  in  the  "biar"  account, 
especially  in  South  African  shares,  though  the 
stdtements  which  hive  been  made  with  regard  to 
the  volume  of  tbe  specu'a'ioii  for  tha  fall  appear  to  have 
been  a  good  deal  exagi{-ratoJ.  Tae  decline  in  quota- 
tions, which  extended  from  Consols  to  low-priced 
"  gambling  counters,"  was,  iu  fact,  more  largely  due  to 
the  caution  na'urally  displayed  bv  ihe  dealers  iu 
"making  prices"  tiain  'o  any  org  mi  ^ed  "  bear  "  raid, 
though  it  is  indispitublrj  t  lac  tne  tpjcilatioa  for  the  fall 
in  some  directions  has  gt'adually  re  iched  considerable 
dinieusions.  TucsJay'it  "  slump  "  wa-^,  however, 
followed  by  a  general  recovery  on  ihe  following  day  and 
on  Thursday.  Althou^  i  the  further  rrt,i>iug  of  the  Bank 
rate  temporarily  depressed  markotf,  th-j  improvement 
subsequently  continued,  and  in  t.o:iio  insances  the 
losses  su-itiined  on  the  first  couple  of  d-iys  in  the  week 
were  fully  reg-iined.  Some  represents r.ivo  movements 
withiu  the  pasG  week  are  suown  below  : — 

Highest, 
Oct.  5.      Oct.  3.     Sipt.  23.       1839. 

£  £  £  £ 

Consols— cash    103  ..  101 J  ..  104  ..  lllj 

India  Sterling  3i% Ill  ..  IIOA  ..  112  ..  117J 

Do    3%  107  ..  106i  ..  108  ..  109i 

LocalLjiiii8  3% 106  ..  106  ..  lOSi  ..  Ill 

Great  Eastern  128i  ..  125*  ..  130J  ..  138 

Groat  Western  162^..  ISOi  . .  164  ..  175i 

London   and  Brighton  "  A "  179     ..  177i  . .  179  ..  185^ 

London  and   North- Western  198i   . .  198|  . .  200}  . .  205| 

London   and  South-Western  202J   . .  199  . .  204J  . .  226 

Midland  Deferred 89^..  87J  . .  90  .,       94^ 

North-Eastern 177i  ..  175*  ..  178  ..  185 

South-East/tn'-A" 105i  ..  101 J  ..  106J  ..  114| 

Atchison  Preferred  635   ..       62i  . .       63J  ..       69g 

Baltimore  and  Ohio 49^   ..       48<   ,.       50^..       59 

— ^ ■       .  .1.      ■      .   > 
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Central  Pacific 
Chicago,  Milwaukee, 

Denver  Preferred 

Illinois  Central 

Louisville  and  Nashville. . . 

New  York  Central    

Norfolk  and  Western  Pref . 

Northern  Pacific  Pref 

Union  Pacific    

Wabash  Pref 


Canadian  Pacific  

Grand  Trunk  Guaranteed 

Do    1st  Pref 

Do    2nd  Pref 

Mexican  Railway 

Do     1st  Pref 


59J 
127J 

76 
115 

791 
137 

69i 

76 

43J 

22 

92 

91J 

83g 

53 

17J 

V5i 


City  and  Suburban  4  J 

East  Rand 5| 

Ferreira 20 

Geldenhuig  Deep SJ 

Jubilee    5i 

Jumpers 4g 

Meyer  and  Charlton    5 

Rand  Mines  29| 

Robinson    8J 

Rose  Deep 8 

Simmer  and  Jack 5J 

Wemmer    llj 


57^  . 

59 

125  i  . 

127J 

74  . 

76j 

114  . 

115 

773  • 

79i 

136  . 

137* 

68i  . 

70 

75  . 

76i 

42i  . 

44S 

21J  . 

22J 

89i  . 

92i 

90  . 

93 

81*  . 

833 

51*  . 

533 

m  ■ 

18 

74  .. 

77j 

4i  . 

^ 

4J  . 

bik 

19   . 

20 

8   . 

8i 

4i  . 

bk 

3i  . 

4i 

^  . 

5 

27i  . 

291 

8   . 

«i 

7   . 

7i 

5   . 

5^ 

114  •• 

12 

62i 

138i 

81i 

125J 

851 

147* 

75| 

85J 

51} 

26 

1021 
94| 
871- 
60J 

25i: 

971 

G| 

8A 

25J 

\2% 

Ti 

6|f 

611 

454 

11* 

114 

6J 

"4 

It  will  be  observed  from  these  comparisons  that  the 
declines  which  took  place  between  Friday  and  Tuesday 
last  were,  as  a  rule,  relatively  larger  in  high-class  securi- 
ties such  as  Consols  and  Home  Eailway  stock  than  in 
South  African  gold  shares,  though  a  reference  to  the 
closing  column  in  the  table  will  show  that  the  deprecia- 
tion among  the  latter  issues  represented  by  the  difference 
between  the  highest  quotations  of  the  year  and  this 
week's  prices  is  a  very  serious  one,  reaching,  in  somo 
instances,  to  30  per  cent,  and  over,  Eand  Mines,  which 
may  be  regarded  as  the  bell-wether  of  the  "  Kaffir  "  flock, 
having  at  one  time  this  week  showed  a  depreciation  of 
nearly  £18  p?r  share  from  the  highes'  quotation  of  the 
year. 

It  is  not,  ot  course,  surprising  that  the  effect  of  tha 
pronounced  increase  in  the  value  of  money  has  been  to 
emphasise  the  depression  in  Stock  Exchange  securities 
caused  by  the  long-continued  political  anxiety.  For  months 
in  succession,  after  the  closing  of  the  Fashoda  incident, 
price?  advanced  very  generally  under  the  combined 
influences  of  cheap  money  and  prosperous  trade  con- 
ditions, until  an  unusually  high  level  was  attained  in 
several  directions,  and  even  after  the  Transvaal  difficulty 
began  to  assume  a  grave  aspect,  Home  Investment 
securities  and  American  Eailroad  shires  remained  fairly 
steady.  But  the  sharp  upward  movement  in  lending  and 
discounting  rates  has  naturally  effected  a  distinct 
change  in  the  situation.  Dearer  money  has  the  in- 
evitable tendency  of  checking  the  flow  of  capital  into 
high-class  stocks,  on  which,  for  the  time  being,  the 
yield  is  less  than  can  be  obtained  by  depositing  the 
money  in  the  bank,  with  the  result  that  any  disposition 
to  realise  has  a  depressing  effect  upon  quotations,  while 
enterprising  operators,  who  carry  Home  E^,ilway 
and  other  stocks  with  borrowed  money,  so  Img  as 
there  is  a  decent  margin  between  loan  rates  and  the 
dividends  receivable,  are  not  slow  in  acting  when  the 
profit-margin  shows  a  tendency  to  vanish.  And  beyond 
the  actual  realisations  by  these  classes  of  investors  the 
rise  in  the  value  of  money  invariably  tends  to  the  closing 
of  speculative  commitments  for  the  rise  in  such  circum- 
stances as  now  exist,  for  the  losses  represented  by 
"  differences"  become  seriously  increased  when  they  are 
accompanied  by  heavy  carrying-over  charges.  In  regard 
to  American  railroad  securities  more  particularly,  the 
shrinkage  in  market  valuations  is  largely  explained  by 
the  stringency  in  the  New  York  money  market,  though 
the  movement  has  been  assisted  by  the  disappointment 
felt  by  speculators  on  this  side  of  the  Atlantic  in  the 
comparatively  little  result  which  the  general  augmenta- 
tion of  gross  and  net  earnings  during  the  past  year  or  so 
has  had  upon  the  dividend  distributions  of  the  com- 
panies whose  shares  attract  most  attention  here. 

But  while  the  effect  of  dear  money  and  its  probable 
continuance  for  some  time  to  come  is  not  difficult  of  ex- 
planation,  the  inliuence  of  the  war  scare  upon  some 


classes  of  Stock  Exchange  securities  is  not  so  easily  in- 
telligible. To  a  certain  extent  the  decline  in  Consols  is 
due  to  the  expectation  that  the  threatened  war  in  South 
Africa  will  necessitate  Governmgnt  borrowing  upon 
a  considerable  scale,  and  the  fall  in  other  "gilt- 
edged  "  issues  is  similarly  attributable.  There  is  no 
apparent  reason,  however,  why  an  outbreak  ot  hostilities 
in  the  Transvaal  should  prejudicially  affect  the  earnings 
of  British  railways,  for  the  general  trade  of  the  country 
is  not  likely  to  bo  interfered  with.  la  some  branches 
the  stoppage  of  shipments  to  Johannesburg  would 
doubtless  be  felt ;  but  there  would  be  the  prospect  of 
increased  business  with  the  Capa  and  Natal  owing  to 
the  exodus  of  people  from  the  Eand  and  the  despatch 
and  maintenance  of  our  troops,  so  that  on  balance 
the  loss  of  trade,  if  any,  oooasioned  by  a  war 
with  the  Boers  could  scarcely  be  large.  Nor  is 
it  at  all  concaivable  that  such  a  war  would  lessen 
the  traffics  of  American,  Canadian,  Mexican,  and 
other  railways,  although  the  securities  of  these  un- 
dertakings have  suffered  from  the  war  scare,  quite 
apart  from  the  dearer  money  influence.  It  is  not  un- 
likely, therefore,  that  the  improvement  which  has  set  in 
sinee  the  early  part  of  the  week  will  continue,  unless 
the  attempts  to  attract  gold  to  this  country  should  fail 
and  a  further  advance  in  the  Bank  rate  should  become 
necessary,  for  the  sharp  drop  of  prices  was,  for  the  most 
part,  unwarranted  and  excessive.  The  chances  are,  too, 
that  whatever  happens  the  quotations  of  the  better  class 
Eand  gold  shares  will  ultimately  recover  a  large  pro- 
portion of  the  recent  shrinkage,  and  that  those  who 
can  afford  to  hold  on  will  in  the  end  be  recompensed. 
Investors  who  have  not  ample  means  to  hold  these 
shares  without  inconvenience,  however,  would  act  very 
unwisely  in  committing  themselves,  for  months  may  yet 
elapse  before  fighting  of  an  effective  kind  begins,  and 
the  duration  of  such  a  struggle,  should  it  unhappily 
eventuate,  cannot  possibly  be  foreseen.  However  tempt- 
ing prices  may  seem  then,  it  would  be  the  height  of  folly 
to  enter  into  speculations  for  the  rise  in  "  Kaffirs,"  with 
high  contangoes  a  practical  certainty,  and  with  every- 
thmg  else  uncertain,  at  least  until  the  war  cloads  shall 
have  passed  away  once  for  all. 


THE  AIGENTINE  CUREENCY. 

(FKOM    OUR   OWN    CORRESPONDENT.) 

Buenos  Ayees,  August  31. 

Neither  the  welfare  of  the  Eepublic  at  home  nor  its 
credit  or  good  name  abroad  is  at  all  likely  to  benefit  by 
the  Currency  Bills  which  the  Government  sent  to-day  to 
the  Upper  House  of  Congress.  Their  purport  has  been 
more  or  less  known  to  the  public  for  some  days,  and 
accurately  known  to  the  too  powerful  clique  that  are 
evidently  swaying,  for  the  moment  only,  let  us  hope,  the 
financial  and  economic  destinies  of  the  Eepublic,  as  they 
have  made  millions  by  operating  on  tha  Bolsa  for 
the  violent  riae  in  the  gold  premium,  wh'ch  tha  Bills  in 
question  have  naturally  produced.  Up  to  the  last 
moment  the  Government  affected  secrecy  as  to  the  pur- 
port of  the  measures  it  was  about  to  propose  ;  and, 
indeed,  it  might  well  shirk  publicity  aa  long  as  possible, 
as  the  Bills  have  been  conceived  in  finanoial  sin  and 
born  in  the  iniquity  of  Piotectionist  spoUation  and 
repudiation.  It  is  said  that  it  was  very  difficult  for  the 
Finance  Minister  to  persuade  President  Eoca  to  sign  the 
Bills ;  but  he  did  so  in  the  end.  The  Chief  Magistrate 
would  have  wished,  it  was  said,  Senator  Pellegrini  to 
take  the  credit  or  discredit  of  the  Bills,  and  present 
them  to  the  Upper  House  as  a  private  member  of  that 
body  ;  but  the  Finance  Minister,  Dr  Eosa,  threatened 
(so  the  story  runs)  to  resign  if  this  course  were  followed, 
and  the  President  consented  to  adopt  the  measures. 
Before  making  any  further  comments  on  them,  I  give 
you  their  text,  which  is  as  follows  : — 

The  Chambers  of  Congress  of  the  Nation  sanctions  the  following 
law : — 
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Art.  1.  The  Nation  shall  convert  the  entire  amount  of  the  notes 
in  circulation  into  National  gold  dollars  at  the  rate  o£  44  cents  gold 
per  paper  dollar. 

Art.  2.  The  Executive  shall  hereafter  decree  with  three  months' 
anticipation  the  date  of  such  conversion  and  the  manner  in  which 
it  is  to  be  carried  into  effect. 

Art.  3.  The  Executive  shall  begin  to  form  a  metallic  reserve  fund, 
under  the  name  of  "conversion  fund,"  which  is  to  serve  exclusively 
as  a  guarantee  for  the  said  conversion. 

Art.  4.  For  the  formation  of  this  "  conversion  fund  "  the  follow- 
ing amounts  are  to  be  reserved : — 

1.  §5,000,000  gold  from  the  National  Treasury  by  monthly 
instalments  of  $100,000  gold. 

2.  Five  per  cent,  additional  duties  on  imports. 

3.  The  profits  of  the  Bank  of  the  Nation. 

4.  The  annual  net  proceeds  of  the  liquidation  of  the  National 
Banli  after  payment  of  the  costs  of  the  liquidation,  the  debts 
of  the  Banlj,  and  the  service  on  the  bonds. 

5.  The  proceeds  of  the  sale  of  the  Andine  and  Toma  Railways. 

6.  The  86,967,860  gold  in  National  cedulas  belonging  to  the 
Nation. 

7.  WhateTer  may  be  voted  annually  for  this  object  by  the 
Budget  of  the  Nation. 

Art.  5.  The  before  mentioned  amounts  are  to  be  deposited  in  the 
Bank  of  the  Nation  in  the  following  form  and  at  the  respective 
ities  mentioned : — 

1.  The  monthly  instalments  to  be  paid  on  account  of  the 
55,000,000  gold  by  the  Executive  shall  begin  to  ruu  from  the 
date  of  the  present  Bill. 

2.  The  proceeds  of  the  5  per  cent,  additional  duty  on  imports 
shall  be  deposited  daily  in  the  Bank  of  the  Nation  or  its 
branches,  from  the  date  of  the  present  Bill. 

3.  The  profits  of  the  Bank  of  the  Nation  shall  he  ascertained 
half-yearly  by  the  Bank  itself,  be  converted  into  gold  and 
credited  to  the  "  conversion  fund." 

4.  The  surplus  resulting  from  the  annual  liquidation  of  the 
National  Bank  shall  he  paid  to  the  Bank  of  the  Nation,  be 
converted  into  gold  and  similarly  credited. 

5.  The  86,967,860  gold  in  National  cedulas  shall  be  negotiated 
by  the  Executive  with  the  National  Hypothecary  Bank  and 
the  proceeds  paid  to  the  Bank  of  the  Nation  on  the  dates 

I  which  may  be  deemed  most  convenient. 

I        6.  The  proceeds  of  the  sale  of  the  Andine  and  Toma  Railways 

I  shall  be  paid  when  received  to  the  Bank  of  the  Nation. 

Art.  5.  The  Bank  of  the  Nation  shall  employ  the  "  conversion 
ifund  "  exclusively  for  the  negotiation  of  drafts  on  foreign  countries. 
(The  Executive  shall  make  special  regulations  for  this  office. 

Art.  7.  Until  the  decree  has  been  issued,  which  is  referred  to  in 
Art.  2,  fixing  the  date  and  manner  of  effecting  the  conversion  of  the 
currency,  the  Caja  do  Conversion  shall  deliver,  to  everyone  who  may 
solicit  it,  notes  of  the  legal  currency  in  exchange  for  gold  coin  in 
the  pr'  iportion  before  mentioned,  and  shall  deliver  the  gold  received 
lin  this  manner  to  those  who  solicit  it  in  exchange  for  paper  money 
at  (he  same  rate. 
'    Art.  8.  The  gold  which  the  Caja  de  Conversion  receives  by  this 

nversion  of  paper  may  not  be,  under  any  circumstances,  or  by 

-cue  of  any  order,  used  for  any  other  purpose  save  that  of  con- 
.'jrting  notes  at  the  fixed  rate,  under  the  personal  responsibility  of 
;he  members  of  the  Caja  or  employis  who  may  consent  to  such  act. 

Art.  9.  The  taxes  payable  to  the  nation  in  gold  or  paper  money 
nay  be  paid  in  either,  indiscriminately,  at  the  fixed  rate. 

BILL. 

The  Senate  and  Chamber  o£  Deputies,  &c. 

Art.  1.  The  Executive  shall  acquire  from  the  Bank  of  the  Nation 
he  115,873.700  in  bonds  of  the  Internal  Loan  of  1891,  law  2,782, 
vhich  the  Bank  withdrew  from  circulation  in  fulfilment  of  Article 
10  of  its  organic  law.  These  bonds  shall  be  paid  for  in  gold  or  in 
lills  of  exchange  at  90  days  on  foreign  countries,  at  the  rate  of  75 
>er  cent,  of  their  nominal  value  and  at  the  current  rate  of 
■  ichange. 

j  Art.  2.  Out  of  the  proceeds  of  these  bonds  the  Bank  of  the  Nation 
hall  use  $4,000,000  gold  as  metallic  capital. 

'  Art.  3.  The  Executive  is  authorised  to  negotiate,  at  home  or 
Ijroad,  the  sale  of  the  bonds  acquired  from  the  Bank  in  fulfilment 
f  this  law. 

BILL. 

The  Senate  and  Chamber  of  Deputies,  &o. 

Art.  1.  All  the  properties  which  the  National  Bank  has  receiTed 
payment  of  debts  shall  bo  sold  by  public  auction  within  the 
on  of  three  years  from  the  date  of  this  law. 

Art.  2.  The  sale  shall  be  made  to  the  highest  bidder,  and  one- 

th  part  of  the  purchase  money  shall  be  paid  on  the  signing  of 

■J  contract  and  the  balance  in  five  "  pagards,"  guaranteed  by  a 

liarge  upon  the  property  purchased,  at  one,  two,  throe,  four,  and 

Ive  years'  dale. 

.  Art.  3.  These  "  pagar(Ss  "  shall  bo  endorsed  by  the  National  Bank 
nd  delivered  to  the  Bank  of  the  Nation,  which  shall  have  the  same 
j.ghts  and  privileges  for  enforcing  payment  to  them  as  are  enjoyed 
y  the  National  Mortgage  Bank  for  the  recovery  of  its  loans,  for 
hich  purpose  the  title  deeds  must  be  deposited  in  the  Bank  of  the 
J'ation  until  all  the  "pagarcs  "  have  been  paid. 
'  Art.  4.  When  and  as  the  "pagaris"  are  paid,  the  amount  shall 
0  converted  into  gold  and  credited  to  the  "  Conversion  Fund." 

BILL. 

'  The  Senate  and  Chamber  of  Deputies,  &c. 

■  Art.  1.  The  additictfial  duty  or  imports  established  by  the  law 

0.  3,711  of  Septemlxjr  22, 1898,  shall  be  reduced  to  9  percent. 

om  Octolier  Ist  next,  to   8  per  cent,  from  November  Ist,  to  7  per 
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cent,  from  December  1st,  to  6  per  cent,  from  January  1st  and  to 
5  per  cent,  from  February  1st. 

Art.  2.  All  the  salaries,  retiring  and  other  pensions,  above  $100, 
which  are  paid  by  the  Administration  in  paper  money  with  the 
exception  of  those  comprised  in  Art.  96  of  the  National  Constitu- 
tion, shall  be  reduced  by  10  per  cent,  from  October  1st  next. 

Barely  have  any  Government  measures  met  with  such  a 
unanimous  expression  of  public  reprobation  as  was  given 
this  afternoon  on  the  Bolsa,  and  later  on  in  all  circles, 
wh^n  the  evening  papers  made  known  the  full  scope  of 
the  Bills,  and  it  was  seen  that  the  whole  fantastic 
jumble  of  Bills  amounted  in  substance  to  nothing  more 
than  a  revival  of  the  Tornquist  project  of  last  year,  with 
repudiation  of  56  per  cent,  of  the  currency  debt  tacked 
on  to  it.  This  is  simply  what  it  is.  The  Bills  and  their 
Articles  and  rotund  wording  are  simply  the  gilding  of 
the  bill.  The  battle  between  Protection  and  honest 
foreign  trade  has  commenced,  and  the  former  seems  to 
have  drawn  first  blood.  The  working  of  such  compli' 
cated  measures  in  the  present  chaotic  financial  condition 
of  the  country  would  be  a  downright  impossibility.  A 
first  glance  at  the  four  Bills  shows  the  usual  charac- 
teristics of  Argentine  financial  legerdemain.  Everything 
proposed  depends  on  some  future  circumstance  or 
event  of  the  most  uncertain  and  problematic  il  kind. 
Could  anything  be  more  chimerical  than  expecting  to 
sell  the  properties  held  by  the  National  Bank  in  liqui- 
dation (valued  at  $38,000,000)  in  five  years  ?  And  the 
sale  of  the  gold  cedulas  and  the  Internal  bonds,  and  the 
five  millions  yearly  to  be  taken  from  the  general  revenue  ? 
And  above  all,  the  amounts  that  are  presumably  to  be 
"economised"  on  each  year's  Badget?  The  idea  of 
proposing  an  arbitrary  conversion  rate  that  repudiates 
56  per  cent,  of  the  currency  debt,  to  come  into  force  at 
some  dim  and  distant  future  and  unnamed  date  is  in 
itself  absurd.  Judging  by  the  past  financial  blundering 
in  this  country,  there  are  not  a  few  who  fear  that,  if 
these  Bills  become  law,  they  will  have  a  more  far- 
reaching  effect  than  they  appear  to  aim  at.  The  numerous 
assets  that  are  to  be  sold  to  form  the  Conversion 
Fund  can  only  be  disposed  of  in  driblets,  and  there 
would  be  the  danger  that  these  driblets,  one  after  the 
other,  would  melt  away  as  the  scores  of  millions  of  gold 
held  by  the  Government  as  guarantee  for  the  note  issues 
of  the  banks  of  the  provinces  did.  Then  we  should  have 
history  repeating  itself :  all  the  gold  gone,  and  nothing 
left  but  paper,  paper,  paper,  in  some  shape  or  form.  If 
the  first-moment  reception  of  these  worse  than  ill-judged 
measures  be  a  forecast  of  the  eventual  public  verdict  on 
them,  there  may  be  some  chance  of  their  not  becoming 
law.  It  is  to  be  hoped  that  this  may  come  to  pass,  as 
the  inscription  of  such  enactments  on  the  statute  books 
of  the  Eepublic  would  certainly  not  do  much  credit  to 
the  honesty  or  capacity  of  its  statesmen. 

In  connection  with  the  burning  topics  of  the  day.  Dr. 
Victorino  de  la  Plaza,  who  is  now  generally  admitted 
to  have  come  out  here  to  look  after  the  interests  of  Lon- 
don bankers  and  capitalists,  with  orders  to  do  what  he 
could  to  frustrate  unsound  measures  such  as  those  in 
contemplation,  gave  a  very  interesting  lecture  in  one  of 
the  theatres  some  nights  ago,  and  had  all  the  leading 
men  in  the  city  for  listeners.  He  was  very  successful 
indeed,  and  reaped  enough  cheering  and  applause  to 
make  a  popular  actor  jealous.  He  was  very  severe  on 
the  contemplated  conversion  scheme,  which  he  roundly 
denounced  as  fraudulent,  especially  in  the  monstrous 
proposal  to  fix  the  rate  now  for  convarsion  at  a  distant 
and  undetermined  future  date.  The  whole  thing,  he 
said,  was  simply  audacious  protection  to  a  few  favourites 
at  the  cost  of  the  whole  country.  He  completely  carried 
the  house  with  him  when  he  said  that  the  currency 
should  be  left  strictly  alone  to  its  natural  course,  and 
that  those  who  had  suffered  loss  through  its  deprecia- 
tion, should  now  in  all  fairness  bo  allowed  to  enjoy 
^be  benefit  of  its  appreciation. 
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BUSINESS    NOTES. 


Brazilian  Finance. — Whence  the  Brazilian  Govern- 
ment were  obtaining  the  money  with  which  to  withdraw 
notes  from  circulation,  in  accordance  with  the  provisions 
of  the  Funding  Loan,  has  been  somewhat  of  a  mystery, 
as  there  is  no  surplus  of  revenue  available  for  the  pur- 
pose, but,  on  the  contrary,  a  chronic  deficit.  The  Bio 
News,  however,  now  professes  to  have  discovered  how 
the  thing  is  worked.  The  Government,  it  states,  have 
had  recourse  to  the  expedient  of  using  for  the  with- 
drawal of  the  notes  "  current  revenues,  which  have  been 
appropriated  to  other  purposes,  and  then  supplying  the 
deficiency  by  an  issue  of  Treasury  bills."  If  that  has 
really  been  the  case  then  the  Government  has  been  only 
substituting  one  form  of  paper  debt  for  another,  and  as 
the  new  debt  bears  interest,  whereas  the  old  did  not, 
the  financial  position,  instead  of  being  bettered,  is  being 
made  worse. 

The  Atchison  Report.— Of  the  many  American  rail- 
road companies  which  have  undergone  the  process  of 
reorganisation  in  recent  years,  none  has  lately  shown 
more  generally  satisfactory  progress  than  the  Atchison, 
Topeka,  and  Santa  Fe,  an  undertaking  which  has  found 
a  considerable  amount  of  favour  among  enterprising 
investors  on  this  side.  The  road  passed  into  the  hands 
of  receivers  in  1893,  and  it  was  not  until  1896  that  the 
reorganisation  scheme  became  effective ;  but  for  the 
fiscal  year  ended  June,  1897,  the  adjustment  bond- 
holders received  3  per  cent.,  and  have  since  been  paid  the 
stipulated  rate  of  i  per  cent.,  while  the  holders  of  the  5  per 
cent,  preferred  shares  received  1  per  cent,  in  January  last, 
and  1 J  per  cent,  for  the  second  half  of  the  past  fiscal  year. 
It  would  seem,  indeed,  as  if  the  policy  of  improving  and 
extending  the  system,  which  has  bsen  pursued  for  some 
years  past,  has  been  fully  justified  by  the  increased 
economy  and  efiBciency  with  which  the  road  is  now 
being  worked,  though,  as  the  New  York  Chroniclo 
observes,  the  expectation  held  out  a  year  ago  "  that  the 
extraordinary  betterment  expenses  [.aid  for  out  of  the 
net  earnings  might  be  expected  to  decline  after  the  close 
of  the  calendar  year  1893,"  has  only  been  realised  to  a 
comparatively  small  extent.  The  report  for  the  past 
fiscal  year  shows  that  $7,672,108  was  spent  upon  main- 
tenance of  road  and  structures,  as  against  $8,281,398  in 
the  previous  year,  while  upon  maintenance  of  equipment- 
the  charge  against  revenue  wus  $4,810,795,  in  contrast 
with  §4,659,278.  At  the  same  time  $3,919,726  was 
spent  out  of  c-pital  upon  )mprovement«,  extensions, 
and  additions.  In  all,  therefore,  over  $17,000,000  was 
expended  during  the  year  upon  betterments,  extensions, 
&c.,  and  it  is  not  surprismg  to  learn,  therefore,  that  the 
traffic  is  being  conducted  with  increased  economy  and 
efiBciency.  Tno  average  train  load  was  raised  from  142 
to  161|  tons,  or  nearly.  14  per  cent.,  and  ic  is  pointed 
out  that  the  company  had  the  birnefit  for  only  two  or 
three  months  of  the  larger  engines  provided.  With 
these  engines  in  use  the  whole  twelve  months,  and  with 
more  of  the  same  kind  provided — 43  locomotives  beinj,' 
on  June  30ch  last  under  contract  for  delivery  during  the 
three  succeeding  months,  in  addition  to  58  delivered  in 
1898-9 — "  the  shown  g  for  the  current  or  new  fiscal 
year  may  be  expected  to  be  yet  more  stiiking."  On 
the  old  basis  of  accounting,  the  gross  increase  for  the 
twelve  months  Wds  $1,921,548,  while  the  net  results 
showed  an  improvcuitjnt  of  $2,  i99,053,  the  advance  in 
net  revenue  for  the  two  ycais  having  exceeded  50  per 
cent.  After  providing  for  ihe  whole  ot  the  fixed  charges, 
there  was  a  balatce  of  $1,187,997  available  for  the  pre- 
ferred shareholdeis,  or  equal  to  3  J  per  cent,  upon  that 
issue.  The  two  pajments,  amounting  together  to  2| 
per  cent.,  will  ab.-orb  $2,283,990,  leaving  $1,618,503  to 
be  carried  forward.  Fur  the  months  of  July  and  August 
the  net  increases  reached  about  $1,200,000. 


value    of    the    exports     for    the    year     amounted  to 
£993,000,     as     compared     with     £858,000     in    1897, 
and     that    of    the    imports    to     £960,000,    as  com- 
pared with  £784,000  ;   and  not  only  is  the  great  bulk 
of  this  trade,  both  import  and  export,  carried  on  with 
the  United  Kingdom,  but  it  was  in  the  trade   with  us 
that  almost  the  whole  of  the    increase  last  year  took 
place.      Thus,    the     imports    from    this    country    rose 
from  £526,000  to  £726,000,  and  the  exports  hither  from 
£582,000  to  £713,000.     Mr  Haddon  Smith  expresses  the 
opinion  that   the  one    thing    absolutely  necessary  to 
develop  the  resources  of  the  country  is  railways,  and 
especially  is  this  the  case  in  regard  to  the  gold  mining 
industry,  as  to  the   prospects  of   which  he  speaks  very 
sanguinely.     It  is,  he  says,  very  largely  on  the  increase, 
and  although  the  past  year  was  employed  chiefly  in  the 
development  of  the  mines,  some  work  resulting  in  more 
immediate  profit  was  done.    In  spite  of  the  difficulty  and 
great  cost  of  transport,  one  mine  in  the  Wassau  dig- 
trict  had  in  1897   an    output  of  6,880  ounces,  which 
realised  £27,758,  and  in  1898  an  output  of  4,433  ounces, 
realising  £17,5b9.     Another  company  had  last  year  an 
output  of  4,368  ounces,  producing  £16,480 ;    and  two 
other  companies  are  spoken  of  as  producing  an  average 
of  1   and  1|   ounces  per  ton  respectively,  and  a  third, 
which  is  said  "  to  have  produced  gold  so  pure  that  848 
per  ounce  was  offered  for  it."     And  these,  Mr  Haddon 
Smith    thinks,    are     but     the     small    beginnings    of 
very  big  things.      Here  is  what  he  says  : — "  Several 
companies    have   been    started    during  the  year  with 
the    intention    ot    commencing   mining    operations    in 
this  colony,  and  it  is  some  satisfaction  to  know  that  the 
promoters  of  these  companies  are  not  only  experienced 
men  with  scientific  knowledge,  but  are  also  possessed  of 
the  necessary  capital  to  undertake  the  work   with  suc- 
cess.    The  gold  mdustry  of  this  colony  is  likely  to  prove 
one  of  its  most  solid  and  valuable  assets.     Experts  who 
have  gained  experience  in  the  Transvaal  goldfields  assert 
that  the  banket  reefs  in  this  colony  are  not  only  similar 
to  but  of  a  higher  grade  than  those  in  the  Transvaal.  In 
the  Westarn  Province  of  this  colony  it  is  estimated  that 
there  are  about  twenty  miles  of  banket  formation,  and  if 
this   land   were   treated   in    the   same  way  as    similar 
land  is  in  Johannesburg,  it  is  estimated  that  it  would 
contain  13,000,000  tons  of  banket  reef  from  which  about 
£40,000,000   worth   of  gold  could  be  extracted   by  tea 
years'   operations   with    1,350  stamps  and  the  cyanide 
process,    yielding  an  annual   profit  of  fully   one  and  a 
quarter  millions  sterling  per  annum.     This  would  neces- 
sitate an  initial  investment  of  £2,000,000,  and  the  area  of 
land  would  allow  40  companies  to  work,  each  returning 
ft  profit  of  £3,000  a    month,   provided    the    necessary 
capital  was  put  in."  The  Colonial  Secretary  is  apparently 
more  inclined  to  put  confidence  in  the   assertions,  esti- 
mates, and  predictions   of  mining  experts   than  others 
who    have    had     more     experience     of     such     things. 
But    we    give    his    statement     as     he     makes    it,    and 
however   much    opinion    may    differ   as    to   the   trust- 
worthiness of  the  calculations  he  submits  there  can  be 
no  question  as  to  the  necessity  of  cheaper  transport  if 
the  mdustry  is  to  be  developed.  As  to  this,  he  writes:— 
"  It  will  be  impossible  for  any  of  the  mines  to  be  worked 
at  the  profit  above  mentioned  until  the  railway  in  course 
of  construction  is  completed,  and  this  is  felt  by  most  of 
the   companies,  who  are  simply  waiting  for   tha  com- 
pletion of  the  railway  to  commence  operations  on  a  large 
scale.     At  present  the  cost  of  transL/Ort  ranges  from  £18 
to  £50  per  ton,  and  the  impossibility  of  getting  up  suit- 
able stamps  and  other  machinery  prevents  the  proper 
working  of  the  mines;  this  serious  obstacle  Would  dis- 
appear with  the  openmg  of  the  railway." 


The  Trade  and  Mining  Industry  of  the  Gold  Coast. — 
There  was,  wo  learn  from  ttie  report  of  Mr  Haddon 
Smith,  the  Actitjg-Colonial  Secretary,  a  considerable 
expansion  in  the  trade  of  the  Gold  Coast  in  1898.     The  i 


The  Northern  Pacific  Railroad. — From  the  report  and 
accounts  of  this  coinptny  for  the  third  fiscal  year  of  tha 
reorganised  undertaking,  which  are  published  in  cxtenso 
in  our  advertisement  columns,  it  will  be  observed  tha; 
out  of  the  year's  income  a  sum  of  upwards  of  two 
million  dollars  has  been  applied  to  additions  and  better- 
ments of  a  permanent  character,  the  chief  items  being 
consfruction  of  spurs,  $118,000;  changes  of  grade  and 
line,    3522,000  ;     widening    embankments,     S492,000  ; 
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increase    in    weight  of    rails,    S113,000 ;  and   bridges, 
§185,000.     The   president   pointed   out,    in   his   annual 
statement,  that  the  board  had  felt  justified  in  making  un- 
usually liberal  appropriations  out  of  income  for  additions 
and  betterments,  owing  to  the  exceptionally  favourable 
conditions  of  the  year,    and  he  added  that  altogether 
upwards  of  71  million  dollars  bad  been   invested  in  the 
property  out  of  the  fund  created  under  the  reorganisa- 
tion "  three  years  ago  by  a  first  endowment  of  $5,000,000, 
and  which  is  now  being  fed  by  proceeds  from  sale  of 
lands."     The  sales  of  land   West  of  the  Missouri  river 
have   been   satisfactory,    while  East  of  that   river   the 
lands  held  by  the  sequestration  receivers  of  the  old  com- 
pany have  been  disposed  of,  and  it  is  expected  that  in  con- 
sequence the  old  General  First  Mortgage  Bonds,  of  which 
there  are  $4,445,000   outstanding,  will  shortly  be  paid 
off,  so  that  in  future  "  the  only  charge  abead  of  the  new 
Prior  Lien   bonds  will  consist  of   $8,423,000    St   Paul 
and  Northern  Pacific  bonds."     The  mileage  constructed 
out  of  the  betterment  fund  in  the  past  year  was  113-46 
miles,   and    there   are   63'1    miles   under  construction. 
With   regard   to   the   business    of    the   past    year,    the 
president  reported  that  the  gross  receipts  had  been  the 
largest   in   the   history  of  the  company,  and  that    the 
operation  of  the  road  had  shown  better  results  than  for 
the  preceding  year,  despite  the  advancs  in  wages  and 
the  cost  of  material  which  the  prosperity  throughout  the 
country  had  necessitated,  increased  taxation  and  reduced 
tariffs,  the  loss  of  gross  receipts  on  the  last-mentioned 
score  having  exceeded  $600,000.     The  Treasury  securi- 
ties appear  in  the  balance-sheet  at   §3,547,407,  but  it  is 
stated  that  this  amount  is  about  $3,500,000  smaller  than 
the  actual  cash  and  estimated  values  respectively.     The 
balance-sheet,  which  has  again  been  audited  by  Messrs 
Price,  Waterhouse,   and  Co.,   shows  a  total  surplus  of 
§1,421,000. 


Accidents  on  Railways. — The  chief  point  of  interest  in 
the  annual  Blue  Book  relating  to  accidents  on  railways 
is  the  statement  showing  the  occupations  of  the  railway 
servants  who  were  killed   and   injured  in  the  course  of 
their  employment    during  the  year  1898,  to  which  the 
return    refers.       Out    of    a    total   of    534,141   persons 
employed,  490  were  killed  and  4,117  injured,  the  pro- 
portion of  the  former  being  1  in  1,090,  and  of  the  latter 
1   in  130.     A   table   is  given,  showing   the   number   of 
accidents  occurring  in  each  of  the  principal  classes  of 
employes     and     the    proportion   of    casualties    to     the 
number  employed  in  cacti  class.     It  is,  of  course,  the 
proportion   in  which  aoccidents  occur  that   affords  the 
best  indication  of  the  relative  degree  of  danger  in  the 
various  brancbes  of   railway  service.      Judged  on  this 
basis   the  proportion   of   accidents   among   shunters   is 
almost  startling.     Out  of  9,244  shunters  employed  there 
were  47  killed  and  616  injured  during  the  year  1898, 
the  proportion  in  the  former  case  being  1  in  197,  and  in 
the  latter  1  in  15.    These  compare,  as  stated  above,  with 
a  general   average  of   1    in    1,090  killed,  and   1   in  130 
injured.     Even  this,  however,   does  not  fully  illustrate 
the    dangers     of    shunting    operations,   which    caused 
the    deatti    of    129    railway    employes,    although   only 
47     of     these      were    described     as     shunters.     More 
than   one-half    the    total    number    of    injuries,    too — 
2,164   out  of   4,117 — occurred   in   shunting  operations. 
It  is  possible  that  many  of  the  accidents  in  shunting  are 
due  to  the  men's  own  carelessness,  which  arises  partly 
from  familiarity  with  the  risks.     Scill  there  is  no  reason 
to  suppose  that  shunters  are,  as  a  class,  specially  reck- 
less  of   their   lives   and   limbs,   and  it  is  obvious   that 
shunting    operations,    as    at    present    carried    on,    are 
excessively  dangerous.      It   naay   be   hoped,  therefore, 
that  the  committee  appointed  as  the  result  of   the  dis- 
cussion on  the  Automatic   Couplings  Bill    last  Session 


THE     EEVENUE. 

An  Account  o£  the  Total  Eevenue  of  the  United  Kingdom,  in  the  undermentioned  period  of  the  Year  ending  March  31,  1900 

as  compared  with  the  corresponding  period  of  the  preceding  Year. 


Caaloms  

Excise  

Kst&K,  &c.,  Duties  

Stamph 

IjmA  T:iX    

Hoise  Duty     

Property  and  Income  Tax. . 

Post  (Htice   

Tel»grii].h  Service   

Crown  LandR 

P.eceipts  from  Suez   Canal 

Shares  and  Sundry  Loans 

Mitcellaneoua    

TotaU    


Quarter  Ending  Sept.  30, 1898. 


Paid 

Paid  into 

to  the 

the 

Local 

Exchequer. 

Taxation 

Accounts. 

£ 

£ 

4,716,000 

38,546 

7,150,000 

864,000 

2,520,000 

1,055,988 

1,740,000 

10,000 

20,000 

1,050.000 

2,960,000 

865,000 

65,000 

406,784 

341,375 

21,844,159 

1,958334 

Total 
Revenue 


£ 

4,754,546 
8,014,000 
3,575,9881 
1,740,000 

10,000 

20,000 

1,050,000 

2,960,000 

865,000 

65,000 

406,784 
341,375 


Quarter  Ended  Sept.  30, 1899. 


Paid  into 

the 
Exchequer. 


23,802,693 


£ 
4,742,000 
7,550,000 
2,900,000 
2,080,000 

45,000 

1,160,000 

3,080,000 

925,000 

65,000 

477,032 
509,698 


23,533,730 


Paid  to 
the  Local 
Taxation 
Accounts. 


£ 

40,258 

873,000 

969,000 


1,882,258 


An  Account  showing  the  Receipts  into  the  Exchequer  in  the 
CuAiiGES  on  the  Consolidated  Fund  at  that  Date,  and  the 
30, 1899,  in  respect  of  such  Charges. 


Total 
Revenue 


£ 

4,782,258 
8,423,000 
3,869,000 
2,080,000 

45,000 

1,160,000 

3,080,000 

925,000 

65,000 

477,032 
509,698 


25,415,988 


Increase  or  Decrease  in  the 
Revenue  Paid  into  the  Ex 
chequer  in  the  undermen- 
tioned period  of  the  Year  end 
ing  March  31,  1900,  as  com 
pared  with  the  corresponding 
period  of  the  preceding  Year. 
Halt-year  ending  Sept.  30, 1899 


Increase. 


£ 
465,000 
770,000 
680,000 
620,000 
10,000 
45,000 
300,000 
220,000 
105,000 


70,290 
210,213 


Decrease. 


Increase  or  Decrease  in  the 
Total  Revenue  in  the  under- 
mentioned period  of  the  Year 
ending  March  31,  1900,  as 
compared  with  the  corres- 
ponding period  of  the  preced- 
ing Year. 
Half-year  ending  Sept.  30, 1899. 


Increase. 


3,495,503 


Net  Increase,  £3,495,503. 


£ 
471,783 
807,994 
622,172 
620,000 
10,000 
45,000 
300,000 
220,000 
105,000 


70,290 
210,213 


3,482,452 


Decrease. 


Net  Increase,  £3,482,452. 


Quarter  ceding  Sept.  30,  1899,  the  Issues  Out  of  the  same,  the 
Surplus  or  Deficiency  of  the  Balance  in  the  Exchequer  on  Sept. 


rpluB  balance  in  the  Exchequer  on  June  30,  1899,  beyond  the 
nount  of  tl]e  charges  on  the  Consolidated  Fund  at  that  date  as 

r  Ir*st  account 444,979 

I  aid  into  the  Exchequer,  as  shown  in  Account  1 23333,730 

repaid — 

-urdlnlan  Loan    35,719 

■■lOfH  )  rjiised  by  creation  of  Debt —  £ 

ForHumly ifMfXO 

tnder  the  Telegraph  Acts,  1892, 1896,  and  189t 40,000 

I       Lnder  the  Uganda  Railway  Act,  1896 210,000 


3,838,000 


„  ,^  27,852,428 

Uefldency  to  be  met' 2,736,966 

'  This  DeflcJency  is  in  respect  of  the  Charges  re- 
maining to  be  paid  on  the  30th  Hcptomber,  1899,  as         £ 

ihown  on  the  other  side  of  the  Account,  vis 5,152302 

Alter  the  Balances  in  the  Exchequer  at  the  Banks 
of  England  and  Ireland  have  been  dedootad, 
Tl« 2,415336 

t736,96£ 


The  Deficiency  in  Great  Britain  ll  3,017,997 

But  there  is  a  Surplus  in  Ireland  ot 281,031 


Net  Defloienoy  as  above    2,736,966 

30389,394 


£ 

Amount  applied  ont  of  Revenue  to  Supply  Services 20,791,222 

Consolidated  Fund  Charges  for  the  Quarter  to  Sept.  30, 1899,  viz.  :— 

Paid  Before 
the  End  of    Remaining 
the  Quarter,  to  he  Paid. 
Debt  Charges—  £  £ 

Inside  the  fixed  charge    459,250    ..    4,860,134 

Other  Consolidated  Fund  Services 103,818     ..        282,168 

Payments  to  Local  Taxation  Accounts     464,772     . .         10,000 
Issues  to  meet  other  Expenditure — 
Under  the  Telegraph  Acts,  1892, 1896, 

andl898 40,000    .. 

Under  the  Uganda  Railway  Act,  1896. .      210,000     . . 
Advances — 

For  purchase  of  bullion  for  coinage  ..     100,000    ..         •. 
Rudemiition  of  Unfunded  Debt— 

ForHupply   2388/X)    .. 

Surplus  Kevenue  of  1895-6  (part  of)  ap- 
plied under  the  Naval  Works  Act,  is%, 

I«97,andl899  380fl00    .. 

Sarnlus  Revenue  of  1896-7  (part  of)  ap- 

tiiied  under  the  Military  Worki  Acts, 
897andl899    300,000    .. 

4,645370    ..    5,152302 

9,798,172 

30389394 


=.! 
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will  be  able  to  suggest  measures  either  for  the  use  of 
special  couplings  or  otherwise,  which  shall  result  in  a 
diminution  of  the  enormous  death-roll  and  list  of 
injuries  among  this  particular  class  of  railway  servants. 


Shipbuilding  in  the  Past  Quarter.— From  the  returns 
compiled  by  Lloyd's  Eegister  of  Shipping,  it  appears 
that,  excluding  warships,  there  were  558  vessels  of 
1,347,549  tons  gross  under  construction  in  the  United 
Kingdom  at  the  close  of  the  quarter  ended  September  30, 
1899.  The  particulars  of  the  vessels  in  question  are  as 
follows,  similar  details  being  given  for  the  corresponding 
period  in  1898  for  the  purpose  of  comparison  :  — 


Description. 

September  30,  1899. 

September  30,  1898. 

No. 

Gross 
Tonnage. 

No. 

Gross 
Tonnage. 

Steam. 
Steel  

471 

61 

1 

1,331,215 

11,060 

110 

519 

51 

2 

1,352,547 

8,869 

Wood  and  composite.... 

141 

Total 

533 

1,342,385 

572 

1,361,557 

Sail. 
Steel  

9 

ie 

3,620 
1,544 

8 

is 

1,020 

Iron    

Wood  and  composite.... 

1,673 

Total 

25 

5,164 

26 

2,693 

Total  steam  and  sail 

558 

1,347,549 

598 

1,364,250 

The  present  return  shows  a  reduction  in  the  tonnage 
under  construction  of  about  38,000  tons,  as  compared 
with  the  figures  for  each  of  the  last  two  quarters,  and  of 
about  53,000  tons  as  compared  with  the  unprecedentedly 
high  total  which  was  reached  in  December  last.  Over 
81  per  cent,  of  the  total  under  construction,  comprising 
425  vessels  of  1,095,944  gross  tons,  were  for  the  British 
mercantile  marine,  15  vessels  of  67,870  tons  were  for 
France,  9  vessels  with  a  tonnage  of  34,600  for  Holland, 
and  9  vessels  of  27,290  were  building  for  Austria-Hungary. 
Glasgow  holds  first  place  for  tonnage  under  construction 
with  a  total  of  113  vessels  and  279,599  tons.  Newcastle 
follows  pretty  closely  with  74  ships  of  a  larger  average 
size,  the  tonnage  being  242,613.  At  Greenock  the 
tonnage  building  was  187,057  tons,  at  Belfast  186,367 
tons,  Middlesbro'  and  Stockton  110,690  tons,  and  Sunder- 
land 166,905  tons.  So  far  as  returns  of  foreign  ship- 
building are  available,  they  show  that  our  nearest  rival 
is  a  very  long  way  behind.  The  largest  total  under  con- 
struction was  in  Germany,  comprising  45  vessels  of 
198,924  tons.  Italy  had  94,980  tons  on  the  stocks,  France 
91,082  tons,  the  United  States  67,970  tons,  and  Holland 
45,221  tons.      

Our  Wheat  Crop  and  Probable  Eequirements. — 
Sir  J.  B.  Laws  has  forwarded  us  his  customary  report 
upon  this  year's  wheat  crop,  based  upon  the  results 
obtained  from  the  selected  plots  in  the  experimental 
wheat  field  at  Eothamsted,  and  his  estimate  of  our 
probable  requirements  for  the  year.  His  conclusions 
are  thus  set  forth  : — "  Calculating  the  average  produce 

of  the  selected  plots  in  the  usual  way the  result 

is  a  produce  of  30|  bushels,  at  61|  lb  per  bushel,  which, 
reckoned  at  the  otiicial  weight  of  60  lb  per  bushel,  gives 
an  average  of  31  bushels.  Assuming  this  fairly  to 
represent  the  nverage  produce  of  the  country  at  large, 
the  result  would  be  as  follows  : — The  area  under  wheat 
in  the  United  Kingdom  was  rather  over  two  million 
acres  (2,052,840),  which  at  31  bushels  per  acre  (of  60  lb 
per  bushel)  gives  a  gross  produce  of  rather  under 
eight  million  quarters  (7,954,755).  Deducting  from 
this  two  bushels  per  acre  for  seed,  the  estimated  avail- 
able home  produce  is  rather  less  than  7^  million  quarters 
(7,441,545) ;  or  not  far  from  H  million  quarters  less  than 
last  year.  The  average  population  for  the  current  har- 
vest year  is  estimated  at  40,807,717 ;  and  taking  the 
consumption  per  head  at  6  bushels  of  60  lbs  per  bushel, 
the  total  requirement  for  the  harvest  year  will  be 
30,605,788  quarters.  Deducting  from  this  the  available 
home  produce  of  rather  less  than  7i  million  quarters, 


there  remain   rather  more    than    23    million  quarters 
(23,164,243)  to  be  provided  from  stocks  and  imports." 


Wills   and  Bequests. — The  Illustrated  London  News 

gives  the  following  list  of  wills  proved,  with  the  amount 

of  personalty  in  each  case  : — 

Jlr  Herbert  Ernest  Matthew   Davies,  late  of  12  Hyde        £ 
Park  gardens 734,311 

Mr  Laurence  Trent  Cave,  late  of  Ditcham  Park,  Peters- 
field  541,540 

Sir  Edward  Frankland,  K.C.B.,  P.R.S.,  D.C.L.,  late  of 
The  Yews,  Reigate,  Surrey 138,627 

Sir  Charles  Lennox    Peel,  G.C.B.,    late    of    Woodcroft, 
Cuckfield 104,379 

Miss  Emma  Lucy  Plemming,  late  of    16  Leamington 

road  viUas,  Westbourne  Park 103,488 

Mr  Ernest  Arthur  Brocklehurst,  late  of  Barnsdale,  near 
Oakham,  Rutland 67,151 

Mr  Alfred   Thomas  Townley,  late  of  239   Unwin  road, 

Oswaldtwistle,  Lancaster    17,615 

Mr  Thomas  Schofield,  late  of  176  Cromwell  road.  South 
Kensington 44,816 

Mr  Robert  Dunnell,  late  of  17  Roseleigh  avenue,  High- 
bury Park    10,427 

Mr  John  Low  Erskine,  M.D.,  late  of  Goodhope,  Surrey 
road,  Bournemouth  15,  CC 


JForeign  dtmts^anhtna* 


FRANCE. 
(fbom  oub  own  corrbspondbnt.) 

Paeis,  Oct.  5. 

The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 

DEBTOB. 


Oct.  5, 1899. 
f  0 

Capital  of  the  Bank 182,500,000    0    , 

Profits  in  addition  to  capi- 
tal (Art  Law  of  June  9, 
1857)    8,002,313  54 

BeBerve    of   the  Bank  and 

ita  branches 22,105,750  14 

Reserve  of  landed  property      4,000,000    0 

Special  Reserve 8,407,444  16 

Notes  in  circulation 3,883,425,240    0 

Interest  on  securities  trans- 
ferred or  deposited  36,247,874  85 

Bank  notes  o  order,  re- 
ceipts payable  at  sight  .     12,064,810  93 

Treasury    account    current 

creditor 223,603,069  19 

Current  accounts,  Paris 399,415,328  57 

Do    branch  banks    73,942,176    0 

Dividends  payable    2,263,029  25 

Discounts  and  sundry  inte- 
rests          7,725,686  42 

Rediscounted   the   last   six 

months 1,464,836  54 

Sundries    29,673,697  70 


Sept.  28, 1899. 

f  0 

182,500,000    0 


.       8,002,313  54 

.     22,105,750  14 

.       4,000,000    0 

8,407.444  16 

.3,755,200,320    0 

.     18,460,029  65 

.     13,203,907  47 

.  254,910,420  90 

.    371,3^6,878  68 

.     81,404,745    0 

2,349,810  25 

.       6,475,390  93 

,.      1,464,836  54 
..    33,654,444  66 


Oct.  6,  IBSi. 

f  s 

182,500,000   0 


.       8,002,313  54 

.     22,105,750  14  ' 

4,000,000   0  I 
.       8,407,444  16 

.3,656,810,120   0  ' 

.     32,453,753  66 

.     14,937,810  34 

.   287,827,549  91  i 

.    382,747,837  SI  ! 

.     65,U0i,683    0  ! 

2,238,660  25  ' 

.       5,354,951  22 

1,006,015  68 
.     28,131,756  52    . 


Total 4,894,841,257  30    ..4,763,469,29192    ..4,701,534,6)6  33 


CBEDITOB 

Cash  In  hand  and  in  branch  f  o 

banks , 3,097422,530  65    .. 

Commercial  bills  overdue  . .  19,846  35    .. 

Commercial  bills  discounted 

in  Paris  not  yet  due 390,030,724  85    . . 

Treasury  bills 22,064  87    . . 

Commercial    bills,    branch 

banks 384,241,633    0    . . 

Advances    on     deposits    of 

bullion    490,000    0    .. 

Do  in  branch  banks 1,069,0  jO    0    . . 

Do  in  public  securities    ..205,242,760  10    .. 
Do  by  branch  banks 272,851,458    0     . . 

Advance  to  the  State  (Con- 
ventions, June  9,  1857 
and  March  29, 1878)   ....  180,000,000    0     . . 

Government  stock  reserve..     12,980,750  14     .. 
Dodisposable 99,627,28197     .. 

Rentes  Immobilis^es   (Law 

of  June  9, 1857)   100,000,000    0    .. 

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   19,401,872  50    .. 

Expenses  of  management  . .       4,173,63151    .. 

lilmploy  of  the  special  re- 
servo   8,407,444  16    .. 

Sundries    119,108,256  22    .. 


f  0 

3,111,463,629    2 

27,865  80 

282,453,924  95 


.3.095,252.494  33 
462,197  3! 

.   301,568,628  7 
87,594  bi 


424,287,872    0    ..  421,326,862 


409,000    0 

2,56S,000    0 

193,198, WO  22 

257,740,254    0 


180,000,000  0 
12,980,750  14 
99,627,284  97 


634,000   0 

3,575,UOO    0 

179,548,437  48 

236,319,780  0 

180,000,000  0 
ll!,980,7a0  14 
99,626,868  U 


100,000,000    0    ..    100,000,000   0 


19,399,5C9  15 
3,652,942  23 

8,407,444  16 
66,952,325  28 


18,439,428  87 
4,064,742  27 

8,407,444  16 
39,200,418   2 


Total    „ 4,894,841,257  30    .  .4,763,469,291  92   .  .1,701,534,646  33 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCBEASE-  ^"""fA 

Circulation 78,224,920 

Private  deposits 20,625,881 

Discounts  67,602,626 

Advances  on  securities 26,855,561 

DECKB&SE.  Francs. 

Treasury  account  J^'^''^ 

Cash...: 14,i41,U99 
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The  rise  in  the  Bank  of  England  rate  has  caused  the 
London  exchange  to  advance  to  25f  34c.  There  is  no 
private  discount  under  the  Bank  rate.  Gold  coin  does 
not  return  to  the  Bank  as  it  is  bought  at  f  per  mills 
premium,  and  the  reserve  of  that  metal  has  declined 
£360,726  on  the  week.  The  cash  to-day  and  last  week 
was  made  up  as  under  : — 

, Oct.  5. N        , Sept.  28. > 

Francs.                  £  Francs.                    £ 

Gold  '..  1,914.505,390  =  76,580,216  ..  1,923,523,547  -  76,940,942 

Silver  . .  1,182,617,140  ..  47,304,685  . .  1,187,940,082  -  47,517,603 


3,097,122,530  =  123,884,901  ..3,111,463,629  -124,458,545 
Prices  are  generally  lower  on  the  week,  with  the 
excflption  of  mining  shares,  which,  after  being  made  up 
with  a  heavy  fall  at  the  monthly  account,  have  since  been 
more  steady,  and  made  to-day  a  sensible  advance,  at 
which  they  show  a  rise  on  the  week.  Bank  of  France 
shares  have  risen  200f  in  anticipation  of  an  increased 
dividend  at  the  end  of  the  year  from  the  large  profits  to 
date,  and  the  present  dear  money. 

Ihe  following  are  to-day's  closing  prices,  with  the 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in  the  subjoined  table  : — Brazilian  Fours  56f  40c 
ex  div,  —  2f  85c ;  Spanish  Exterior  6if  57*o  xd,  -f 
42Ac ;  Cuban  six  per  cent,  bonds,  299f ;  Portuguese 
Three?,  23f  60c,  —  20c  ;  Eussian  Threes  89f  5c  xd,  — 
90c ;  Chinese  Fours  lOlf  50e ;  Ottoman  Bank  556f,  — 
2f;  Meridional  of  Italy  Bails  671f,  —  llf ;  North  of 
Spain  shares  206f,  +  3f ;  bonds  245f  xd,  —  4f ; 
Saragopsa  share  s  273f  ;  bonds  317f  50c,  —  4f  50c. 
In  mining  shares  :  — ^Tharsis  205f  50c,  —  50f ;  Cape 
Copper  lOlf  50c,  +  3f  50c;  De  Beers  622f,  -f  8f  50c; 
Chartered  Company  64f,  -\-  75c  ;  Consolidated  Gold- 
fields  H9f,  -f  8f  £0c;  Ferreira  497f,  —  3f ;  Geldenhuis 
148f,  +  If;  Transvaal  Land  39f.  +  If;  Buffelsdoorn 
]5f,  -f  If;  Langlaagte  Estate  88f,  +  3f ;  Eandfontein 
G3f,  +  5f;  Eobinson  Mines  215f  50c,  -f  llf  50c; 
Oceana  19f  75c,  —  25f  ;  Simmer  and  Jack  128f  50c  ; 
East  Band  141f,  +  14f  ;  French  Band  33f,  +  If  25o ; 
Durban  Boodepoort  66f,  —  If ;  Band  Mines  756f, 
-f  fif;  Lancaster  62f  50c,  +  3f ;  Village  Main  Beef 
195f,  +  If;  May  Consolidated  lOlf  50c,  -f  3f  50c  ; 
Robinson  Bank  76f,  —  2f. 

Par.  Oct.  5.  Sept.  28. 

f       0  f      o  f      n 

Three  per  Cents 100  . .      100  62  \   . .      100  57$  -f     0     5 

Redeemable  Threes....     100..        99  80x  ..      100  55     .. 

Three-and-Halfs 100  . .      102  65     . .      102  55     -f-     0  10 

Italian   100  ..        92    0     ..        92  75    —     0  75 

Austrian  Gold  4  %... .     100.,        98  55x  ,.      10170    —    065 

Turkish  Fours 100  ..        22     5     ..        22  30    —    0  25 

Egyptian  Unified    100  . .      1C6    0     . .      107    0     —    1     0 

Bank  of  Prance  Shares  1,000  ..  4,240    0     ..4,040    0     -)-200    0 

Banque  de  Paris 500..  1,058    0     ..1,065    0    —     70 

Comptoir    d'Eaoompte     500  ..      595    0     ..      595    0     . . 

Credit  Lyonnais 500  ..      958    0     ..      955     0     +     3     0 

Credit  Foncier 500..      705    0     ..      710    0     —    5     0 

Paris  Gas  Shares 250 1,130    0     .. 

Suez  Canal   500  . .  3,510    0     . .  3,585    0    —  75    0 

Northern  Railway 500  ..  2,100    0     ..  2,105    0     —     50 

Western  Railway    ....     500  ..  1,095     Cx  ..  1,130    0     —  17  50 

Orleans  RaUway 500  ..  1,770    Cx  ..  1,800    0    —  10    0 

Eastern  Railway 500  ..  1,029    0     ,.  1,036    0    —    70 

Lyon.T  Railway    500  ..   1,880    0     ..   1.884     0    —     40 

Southern  Railway 500  ..  1,345    0     ..  1,380    0    —  35    0 

Houth  of  Austria  Rail      500  ..      165    0     ..      172    0    —    7    0 
itioTintosOrd 250  ..  1,166    0     ..  1,152    0     -^  14    0 

The  definitive  returns  of  the  trade  of  France  in  1898 
iiavc  now  been  issued,  with  the  values  revised  according 
to  oiiicial  prices  of  that  year  as  determined  by  the 
Valuation  Commission  at  the  Ministry  of  Commerce. 
The  total  imports  of  articles  taken  for  consumption  were 
stiinated  in  the  provisional  returns  published  in 
January,  and  calculated,  on  the  prices  of  1897,  at 
l,37G,195,000f  (.£175.047,800).  The  returns,  revised 
according  to  1898  prices,  give  the  value  at 
4,472,.'i52,054f  (£178,902,080).  Prices,  consequently, 
rose  nearly  2i  per  cent.  The  increase  in  values  was 
principally  in  raw  materials  and  natural  products,  and 
in  a  lesser  degree  in  articles  of  food.  The  prices  of 
manufactured  goods,  on  the  contrary,  are  set  back  about 
1  per  cent.  Those  of  the  merchandise  exporter  varied 
little  in  the  two  reiturns,  and  are  only  put  up 
from  3,503,167,000f  (£140,126,680)  to  3,510,900,000f 
(£140,486,000). 


A  similar  revision  raises  the  total  of  the  imports 
from  England  from  484,709,000f  (£19,388,360)  to 
504,942,422f  (£20,197,696),  but  reduces  the  value  of 
the  French  exports  to  England  from  l,038,591,000f 
(£41,443,640)  to  1,021,572,370!  (£40,862,892).  A  com- 
parison cannot  be  made  between  the  different  classes  of 
the  trade  with  England,  imports  and  exports,  as  the 
merchandise  was  not  classified  in  the  provisional 
returns.  The  French  exports  to  British  colonies,  not 
included  in  the  above,  amounted  to  41,375,513f 
(£1,655,020),  of  which  15,007,710f  (£600,308),  was  to 
British  India.  12,444,396f  (£497,772)  to  Canada,  and 
6,594,021f  (£263,760)  to  Australia.  The  declared  value 
of  the  post  parcels  sent  to  England  was  14,470,96£f 
(£578,836),  not  classified  according  to  their  nature. 
The  duties  levied  on  the  imports  from  England 
amounted  to  36,188,2 17f  (£1.447,528)  on  the  total  of 
505  millions  (£20,200,000).  English  imports  were  not, 
however,  the  most  heavily  taxed.  The  dutie?  on  the 
imports  from  the  United  States  amounted  to  89,124,189f 
(£3,564,964),  on  a  total  of  622,370,013f  (£24,894,800), 
and  on  those  from  Spain  to  53,17l,518E  (£2,126,860), 
on  a  fum  of  325,533,753f  (£13,021,348).  That  fact  can  be 
accounted  for  by  the  greatest  measure  of  protection  in 
France  being  accorded  to  agricultural  produce,  and  a  large 
portion  of  the  importations  from  those  countries  consist- 
ing respectively  of  corn  and  wine.  The  duties  on  the 
imports  from  Brazil  and  Hayti,  consisting  principally  of 
coffee,  were  still  higher.  Imports  from  the  former 
country  amounting  to  70,834,277f  (£2,833,368)  paid 
50,365,367f  (£2,014,612)  in  duty,  and  those  from  the 
latter  country  28,924,279f  (£1,156,968)  in  duty,  on  a 
value  of  30,927,707f  (1,237,108).  Of  101  enumerated 
articles  imported  from  England,  seven  only  were  free  of 
duty.  These  were  jute,  mohair,  coal-tar,  rags,  vegetable 
fibres,  oilcake,  and  quicksilver. 

A  sensation  has  been  caused  by  the  publication  in  the 
Figaro  of  a  letter -found  among  the  docuirents  seized  in 
the  perquisitions  made  by  the  police  in  view  of  the 
prosecution  of  Monarchists  and  Nationalists  now  going 
on  for  conspiracy  to  overthrow  the  Bepublican  Govern- 
ment by  an  insurrection.  The  writer,  who  appears  to 
be  the  managing  clerk  of  one  of  the  leading  ajents  de 
change  on  the  Paris  bourse,  proposes  in  the  letter 
addressed  to  one  of  the  persona  inculpated  to  induce  one 
of  the  principal  writers  on  the  Petit  Journal,  a  paper 
widely  circulated  both  in  Paris  and  the  provinces,  to 
undertake  a  campaign  against  French  Eantes  as  a  means 
of  undermining  the  present  Cabinet.  The  fall  that  has 
already  taken  place  in  Bentes,  the  writer  remarks,  has 
already  produced  a  great  effect.  No  Government  could 
withstind  such  alarm.  It  will  be  made  a  terrible  arm 
against  the  vile  Bepublican  regime.  Without  going  so 
far  as  to  pretend  that  there  was  a  danger  of  a  national 
bankruptcy,  the  Petit  Journal  might  demonstrate  that 
it  was  justified  by  the  state  of  public  opinion  and  the 
distrust  of  the  Ministers  now  in  office.  The  agent  de 
change,  in  accord  with  the  Bourse  Committee,  has  called 
on  the  writer  to  resign  his  post,  and  the  Government  has 
ordered  an  investigation  to  discover  the  manoeuvres  that 
may  have  been  employed. 

The  committee  of  defence  of  French  North  of  Spain 
bondholders  has  called  a  meeting  for  October  20th  to 
consider  the  steps  to  be  taken  to  resist  the  proposed 
pajment,  permanently,  of  the  interests  in  Spanish 
money.  The  company  had  announced  payment  of  the 
October  coupon  without  the  usual  notice  that  the 
rights  of  bondholders  were  reserved.  In  consequence 
of  an  intervention  by  the  committee,  a  fresh  adver- 
tisement has  been  issued  by  the  company  re-esta- 
blishing the  line  relative  to  the  reserved  rights  of  bond- 
holders. 

The  receipts  from  shipping  on  the  Suez  Canal  in 
September  amounted  to  70,400,000f  (£2,816,000),  against 
64,886,199f  (£2,595,444)  in  the  same  month  last  year. 
The  totals  for  the  nine  months  of  the  last  three  years 
were:— 1899,  70,081,663f  (£2,803,464) ;  1898,  04,H86,199f 
(£2,595,444);  1897,  54,297,977f  (£2,171,919), 

Withdrawals  of  money  from  the  trustee  savings  Banks 
during  the  first  nine  months  of  the  year  exceeded  the 
deposits  by  56,442,802f  (£2,257,712). 
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THE    UNITED    STATES. 


(fbom  our  own  corkbspondbnt.) 

Nkw  York,  September  26. 

At  last  there  appears  to  be  a  change  in  the  situation 
in  the  cotton  market.  Yesterday  the  markets,  both  at 
home  and  abroad,  seemed  to  gather  the  impression  that 
the  American  crop  will  not  be  so  large  as  originally  esti- 
mated, and  the  result  was  something  sensational  in  the 
way  of  movement  of  quotations.  There  has  been  a  large 
bear  interest  in  cotton  in  New  York,  Liverpool,  and 
Manchester,  which  yesterday's  trading  acted  on  much 
as  a  cavalry  charge  would  on  a  scouting  party.  The 
bulls  have  long  regarded  the  price  of  the  staple  as  too 
low,  in  view  of  current  crop  conditions,  but  hereto- 
fore have  not  been  able  to  impress  the  general  market 
with  their  views.  There  was  an  evident  change  in  senti- 
ment last  week,  which  resulted  in  steady  advances, 
amounting  to  about  forty  points  by  Saturday  afternoon, 
the  23rd  inat.  Yesterday,  September  25th,  proved  a  verit- 
able Waterloo  for  the  bears,  prices  shooting  rapidly 
upwards  for  all  months.  There  were  a  few  relapses,  due 
to  profit-taking  by  speculators,  but  the  market,  as  a 
whole,  showed  great  strength  and  recuperative  power. 

At  the  New  York  Stock  Exchange  there  was  an 
exhibition  of  further  weakness,  owing  to  the  continued 
advance  in  rates  for  money.  About  the  middle  of  the 
day  money  was  easier  and  there  was  a  rally  in  prices, 
but  later,  owing  to  the  unwillingness  of  brokers  to  pay 
6  per  cent,  for  call  loans,  the  short  side  appeared  to  be 
in  the  majority.  Before  the  close  there  was  a  rush  for 
funds  at  prevailing  rates,  which  ran  quotations  to  10  per 
cent,  and  upward.  There  is  reason  to  believe,  however, 
that  the  recent  prolonged  liquidation  has  gone  its  full 
limit,  and  leading  brokers  are  generally  of  the  opinion 
that  the  tendency  of  share  prices  in  the  near  future  will 
be  upward.  There  is,  of  course,  a  semi-exception  with 
respect  to  some  of  the  industrials,  almost  all  of  those 
which  are  traded  in  actively  being  suspected  of  over- 
capitalisation. If  this  be  so,  it  means  that  the  pro- 
moters, underwriters,  and  other  original  holders  of 
such  shares  will  have  to  get  rid  of  their  holdings 
when  the  early  booms  in  the  stocks  in  question 
are  on,  for  over-capitalisation  means,  if  it  means 
anything,  that  the  unprofessional  outsider,  the  thrifty 
merchant,  manufacturer,  or  professional  man  who  is 
seldom  seen  in  the  market,  is  expected  to  buy  some  of 
these  inflated  industrials  for  investment,  and  put  the 
shares  away  in  his  strong  box  to  await  dividends.  This 
point  of  view  is  one  which  dominates  a  great  many  of 
the  better  class  commission  houses  in  the  street,  not  a 
few  of  which  have  almost  got  into  the  habit  of  advising 
their  cHents  to  deal  very  gently  with  industrials.  It 
has  long  been  necessary  to  put  up  a  larger  margin  in 
order  to  speculate  in  this  class  of  securities  than  is 
required,  in  order  to  make  purchases  of  what  are 
regarded  as  conservative  investments.  Yet,  owing  to 
the  venturesome  instincts  of  mankind,  which  are  now 
more  prominent  than  for  years  past  in  the  speculative 
markets,  the  mere  fact  that  prices  of  industrials  move 
around  so  rapidly  is  suflBcient  to  attract  more  moths  to 
the  flame  than  ever. 

In  the  meantime,  the  new  industry,  that  of  manufac- 
turing large  corporations  and  combinations  of  corpora- 
tions, continues  to  go  on  apace.  Up  to  two  years  ago 
there  were  comparatively  few  of  such  industrial  corpora- 
tions or  aggregations  of  corporations.  Those  which  did 
exist  were  so  well  known  that  almost  any  newspaper 
reader  could  tell  you  their  names  without  hesitating. 
Within  a  year  and  a-half  they  have  been  appearing  at 
more  than  the  rate  of  one  a  day,  and  the  average  citizen 
who  is  not  over-burdened  with  an  accumulation  of  wealth 
is  beginning  to  wonder  whether  there  are  any  industries 
left  in  this  country  which  have  not  been  consolidated  by 
classes.  Not  every  American  knows  the  whole  story  of 
the  plan  and  scope  of  the  celebrated  Six  Companies  of 
China  ;  but  the  general  impression  regarding  them  is  that 
they  control  all  Chinamen  and  Chinese  industries  out  of 
China.  The  impression  is  gradually  gaining  ground  now 
that  the  so-called  trusts  or  industrial  combinations  here, 
while  not   reduced    to    six    in   number,    are   likely   to 


ultimately  include  almost  all  industrial  production,  in 
short,  to  monopolise  the  product  of  hand  and  machine 
craft.  Whether  they  number  60  or  600  is  neither  here 
nor  there,  but  the  question  is  being  asked  by  millions  of 
men,  is  manufacturing  enterprise  taking  such  a  shape  here 
that  we  and  our  sons  and  our  sons'  sons  are  likely  to  be 
employes  of  the  few  so-called  captains  of  industry  from 
now  for  all  time  onward?  It  requires  very  little 
reflection  to  perceive  the  unfavourable  aspect  of  this 
point  of  view.  Whatever  the  economic  value  of  the 
trust  or  industrial  combination  in  the  matter  of  reduc- 
tion of  price  to  the  consumer,  the  question  is  about  to  be, 
and  soon  will  be,  asked,  in  no  uncertain  terms,  whether 
it  is  worth  while  to  please  the  consumer  to  such  an 
extraordinary  extent  in  the  matter  of  low  prices,  if  the 
price  the  consumer  at  large  is  to  pay  is  to  make  himself 
and  his  posterity,  with  rare  exceptions,  a  race  of  indus- 
trial employes.  There  is  also  the  broader  economic 
question  as  to  the  advantage  to  be  gained  by  any  given 
locality  through  the  establishment  of  industries  there,  if 
the  management  of  such  industries  is  to  be  a  mysterious 
"  No.  1,"  as  it  were,  who  lives  at  some  distant  point,  and 
has  no  local  interest  in  the  town  in  question  beyond 
learning  how  much  rebate  he  can  get  in  taxes  or  in  the 
cost  of  water  power  and  the  like,  for  establishing  a  mill 
or  factory  there. 

It  is  worth  while  emphasising  some  of  these  points  of 
view,  because  they  will  be  brought  up  as  having  a  strong 
bearing  on  the  results  of  the  next  Presidential  canvass. 
Just  at  present  the  American  people  are  doing  a  large 
amount  of  thinking  on  this  subject.  In  a  little  more 
than  a  year  from  now  they  will  be  voting  on  it. 


O  E  B  M  A  N  Y. 

(from  our  own  correspondent.) 

Berlin,  October  4. 
The  statement  of  the  Reiohsbank  for  September  30kh 
again  breaks  all  previous  records  ;  and  thus  the  tendency 
toward  unusual  conditions  in  the  German  money  market, 
which  has  prevailed  for  more  than  a  year,  continues  to 
show  itself.  The  status  of  the  Bank  is  the  most 
unfavourable  of  a  dozen  years,  extraordinary  tension 
being  shown  at  nearly  every  point  in  the  statement.  As 
compared  with  the  third  week  of  the  month,  the  state- 
ment just  issued  shows  a  decrease  of  £5,758,700  in  the 
metal  stock,  as  against  a  decrease  of  £5,130,000  at  the 
same  date  last  year.  In  the  amount  of  discounted  bills, 
there  is  an  increase  of  £10,452,000,  against  £8,564,000  a 
year  ago.  Loans,  on  the  other  hand,  increased  only 
£2.248,900,  against  £3,825,300  last  year,  the  Bank 
having  apparently  husbanded  its  resources  at  this  point 
in  order  to  be  able  to  meet  the  drain  at  others.  The 
note  circulation  shows  an  increase  of  £12,788,500, 
against  £11,796,400  last  year ;  and  the  amount  of  notes 
subject  to  taxation  breaks  all  previous  records,  amount- 
ing to  £18,561,600,  against  £13,824,700  in  1898, 
£10,296,000  in  1897,  and  £5,977,000  in  1896.  Deposits 
declined  £5,360,700,  against  £3,761,300  last  year. 

A  comparison  of  the  status  of  the  Bank  at  the  end  of 
the  September  quarter  for  this  year  and  last  gives  the 
following  result : — 

Sept.  30,  1899.        Sept.  30,  1898. 
£  £ 

Coin  and  bullion 34,334,500     36,904,900 

Discounted  bills 56,368,000     45,845,800 

Loans    5,533,200     8,611,700 

Depofiits    24,150,500     21,576,600 

Notes  in  circulation 69,136,500     66,979,400 

Taxable  notes 18,561,600     13,824,700 

The  extraordinary  demands  upon  the  Bank  at  this 
time  are  explained  by  the  same  causes  that  have 
been  so  frequently  referred  to  already  in  this  corres- 
pondence— namely,  the  remarkably  prosperous  condition 
of  German  trade  and  manufacturing  industry.  The 
iron  and  electrical  industries,  in  particular,  continue 
to  make  great  demands  upon  the  money  market. 

Chiefly  in  view  of  the  unfavourable  character  of  the 
above  statement,  and  in  view  of  conditions  prevailing  in 
the  London  market,  the  Bank  rate  was  raised  ou 
Tuesday  to  6  per  cent,  for  discounts  and  7  per  cent,  for 
loans.     Hitherto  it  has  been  the  custom  of  the  Bank  to 
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efer  an  advance  of  the  rate  at  this  time  till  after  the 

)otober  1st  statement  was  published,  but    the   extra- 

rdinary   situation    this    year   rendered   earlier    action 

ecessary.      The   height   of    the   rate,   too,   breaks   all 

revious  records  for  this  season  of  the  year.     There  has 

ever  been  so  high  a  rate  before  at  this  time  of  the  year  ; 

nd  even  last  year,  which  was  certainly  one  of  unusual 

onditions,    the    6    per   cent,  rate  was  not  reached  till 

November  19th.     At  the  meeting  of  the  central  com- 

aittee  yesterday  the    vice-president   of   the   Bank,    Dr 

iallenkamp,  pointed  to    the    unusual  strain    upon    the 

Jank  and  to  the  uncertainties  of  the  political  situation, 

8  rendering  an  advance  of  the  rate  necessary.     He  also 

eferred  to  the  rise  of  the  rate  of  private  discount  in  the 

Deal  market ;  but  he  laid  the  chief  emphasis  upon  the 

itate  of  the  London  market,  where  an  advance  of  the 

"te  was  momentarily  expected.     It  was  stated  at  the 

eting  that  the  outgo  of  gold  had  been  wholly  for  the 

nestic  market,  and  that  no  gold  had  yet  gone  abroad. 

3  Bavarian  Note  Bank  and  the  Saxon  Bank  followed 

■  example  of  the  Eeichsbank,  and  yesterday  marked 

their  rates  to  the  official  figure. 

Notwithstanding  the  advance  of   the  official  rate,  the 

-ivate    rate     has    not    been     greatly     affected.        It 

iiained  stationary  yesterday,  but  to-day  there  was  a 

'  of  ^  to  51  per   cent.,  and  money   on  call   even  fell 

clay  to  4^  per  cent.,  the  offerings  being  abundant  for 

requirements.       The   ease  in    the   open  market    is 

plained  by  the  liberal  purchases  of  discounts  by  the 

rtgage  banks  and  insurance  companies. 

The  Alcohol  Trust,  the  organisation  of  which  was  men- 

:ied  in  this  correspondence  last  spring,  began  its  legal 

:>tence  on  the  first  of  the  month.       The  combination 

9  been  strengthened  through  the  accessi  on  of  further 

npanies  quite  recently,  so  that   it  enters  upon  its  life 

vith  the  power  to  control  by  far  the  greater  part  of  the 

ilcohol  production  of  the  country.  The  competition  from 

outside  concerns  will  be  quite  insignificant,  and  for  the 

Dresent  the  Trust  will  undoubtedly  dictate  prices  without 

iifficulty.     We  are  assured,  however,  that  it  means  to 

ise  its  great  powers  conservatively,  and  that  no  attempt 

.vill  be  made  to  exact  inordinate  prices. 

But  the  Trust  has  one  weak  place  in  its  organisation, 
[t  is  a  trust  of  rectifiers  of  alcohol,  to  which  the  indi- 
ddaal  distillers  give  their  allegiance  at  a  fixed  price 
'or  their  crude  product ;  but  there  is  no  limit 
placed  upon  production  by  the  allotment  of  a  stated 
quantity  to  each  distillery,  as  is  the  case  with  all  other 
similar  combinations  in  Germany.  Now,  the  fixed 
price,  38  marks  per  100  litres,  at  which  the  Trust 
contracts  to  take  the  crude  product,  is  sufficiently  high 
;o  induce  the  large  landowners  to  sow  larger  areas  of 
and  with  potatoes,  to  be  converted  into  alcohol  at 
;heir  distilleries  (nearly  every  largo  estate  owner  in 
Prussia  possesses  such  a  distillery),  and  it  is  not  unlikely 
that  within  a  few  years  the  Trust  will  be  flooded  with 
'more  alcohol  than  it  can  dispose  of  profitably  after 
having  refined  it.  For  an  emergency  of  this  kind  it  is 
understood  that  the  Trust  has  already  set  its  eyes  upon 
•the  foreign  market  ;  but  the  remarkable  decline  in  the 
demand  for  alcohol  in  the  world's  markets  during  recent 
'years  would  seem  to  render  such  expectations  rather 
illusory.  It  is  pomted  out,  too,  that  similar  trusts  have 
recently  been  formed  in  Austria  and  the  United  States, 
and  that  these  will  undoubtedly  have  a  surplus  to  throw 
upon  neutral  markets. 

,  The  state  of  the  domestic  market,  indeed,  is  already 
jsomewhat  unfavourable  for  the  Trust,  the  visible  supply 
of  alcohol  here  having  been  about  17,000,000  litres 
■greater  at  the  end  of  the  past  distilling  season  than  at 
the  corresponding  time  last  year.  In  order  to  meet  the 
difficulty  of  an  over-stocked  home  market,  the  Trust  is 
seeking  to  encourage  the  use  of  alcohol  in  the  arts  and  as  a 
house  fuel.  In  carrying  out  this  policy  it  has  fixed  the 
wholesale  price  of  denaturalised  alcohol  at  21-50  marks, 
a  price  which  should  give  the  consumer  a  cheaper  fuel  in 
imany  parts  of  the  country. 

The  scarcity  of  half-finished  material  in  the  steel  trade 
has  grown  more  pronounced,  and  the  pressure  for 
material  is  expected  to  become  still  greater  in  the  course 
of  the   winter.     The   demand   that   the   duty  on   such 


material  be  temporarily  suspended  has  already  been 
mentioned  in  a  former  letter.  That  demand  has  now 
been  re-enforced  through  the  support  of  the  Centralblatt 
der  Walzivcrke,  which  asks  the  Government  to  suspend 
the  duty  till  domestic  mills  are  able  to  increase  their 
production  sufficiently  to  meet  the  demand.  The  union 
of  the  producers  of  half-finished  iron  and  steel  has 
declared  that  it  will  be  unable  to  promise  the  consuming 
establishments,  for  the  present,  more  than  34  per  cent, 
of  their  requirements  in  billets  for  the  first  half  of  1900, 
nor  more  than  37  per  cent,  of  wire  stock  and  50  per  cent, 
of  sheet  and  plate  stock.  The  pressure  for  coal,  too,  is 
very  great,  and  has  led  to  the  deterioration  of  the 
supplies  delivered.  It  is  now  complained  that  mining  is 
so  hastily  done  that  undue  quantities  of  stones  are 
loaded  with  the  coal.  At  Hamburg  there  was  a  large 
increase  in  the  imports  of  English  coal  in  August,  and  it 
is  reported  that  Belgium  has  just  ordered  150,000  tons 
of  English  coke.  The  German  Coke  Syndicate  has  raised 
the  price  of  coke  for  1900  and  1901  3s  a  ton. 

The  pig-iron  production  of  Germany  in  August 
amounted  to  681,651  tons.  This  is  a  considerable 
increase  over  August,  1898,  when  the  production 
reached  616,773  tons ;  but  it  is  less  than  the 
output  in  July,  1899,  which  was  685,434  tons.  The 
production  for  the  eight  months  ending  with  August 
amounted  to  5,367,509  tons,  against  4,836,098  tons 
for  the  like  period  of  last  year. 

For  the  first  eight  months  of  the  year  the  arrivals  of 
shipping  at  Hamburg  amounted  to  5,894,771  register 
tons,  against  5,572,640  tons  last  year  ;  the  clearances  to 
5,905,733  tons,  against  5,581,608  tons. 


AUSTRIA-HUNGAEY. 


(FBOM    OOB   OWN   COBBESPONDENT.) 

Vienna,  October  3. 

Austrian  men  of  finance  in  commenting  on  the 
eventuality  of  war  bet  we  an  England  and  the  Transvaal 
in  the  very  first  place  consider  the  probability  of  the 
gold  mines  being  closed  and  the  export  of  gold  being 
stopped  or  rendered  difficult.  This  they  say  is  what 
would  give  the  war  importance  for  Europe ;  it  would 
make  it  a  question  of  the  rate  of  interest,  and  might  be 
a  serious  obstacle  to  commerce.  Sensitive  as  the  rate 
of  interest  is  to  the  greater  or  lesser  production  of  gold, 
if  the  South  African  Eepublic  should  cease  to  eon- 
tribute  its  twelve  million  pounds  sterling  to  the 
world's  production,  the  war  would  be  felt  all  the 
world  over,  and  nowhere  more  severely  than  in 
Austria.  There  is  no  knowing  what  might  be 
the  consequences,  the  Neue  Frcie  Presse  says,  because 
this  is  the  first  instance  of  a  large  gold-producing 
country  being  shut  up  by  a  war.  The  total  inter- 
ruption of  the  gold  export  of  so  important  a  factor 
in  the  world's  gold  production  has  never  yet  been  expe- 
rienced, and  this  is  what  will  make  the  rate  of  exchange 
depend  upon  the  issues  of  the  war.  The  battles  that 
English  and  Boers  will  fight  will  dominate  the  quotations 
of  European  Rentes.  The  fact  that  the  German  Imperial 
Bank  raised  its  rate  of  interest  proves  that  it  fears  gold 
will  be  difficult  to  obtain.  During  all  last  week  the 
bourse  of  Vienna  was  much  depressed  on  account  of  the 
uncertainty  of  events,  and  also  because  in  Budapest 
securities  on  'Change  fell  in  price  very  considerably,  for 
reasons  which  are  not  clear  to  this  day.  During  the 
month  of  September  the  shares  of  the  Budapest  Metro- 
politan Railway  sank  from  368  fl  to  338  fl  ;  those  of  the 
Electric  Tramways  from  208  fl  to  178  fl  ;  the  shares  of 
the  great  firm  of  Ganz  and  Co.  fell  from  1,850  fl  to 
1,675  fl.  The  principal  securities  of  the  Vienna  bourse 
soon  sha'red  the  fate  of  Budapest  quotations,  and  though 
selling-day  passed  without  the  breakdown  that  was 
apprehended,  to-day's  bourse  closed  with  lower  quota- 
tions than  those  of  last  week. 

The  fall  within  ten  days  was  considerable,  as  the 
following  table  shows: — 
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Sept.  23.        Sept.  30.       Oct.  30. 
PI.  PI.  Fl. 

Paper  Rente  10005     . .      99-80     . .      99 50 

.\ustrian  Crown  Bente 100  25     . .      9970     . .       99  50 

Silver  Rente    99-95     ..      99-80     ..       99  60 

Gold  Rente 117-85     . .     117-75     . .     117-35 

4  %  Hungarian  Gold  Rente 11735     ..     116-40     ..     11610 

Hungarian  Crown  Rente 95-10     . .       9485     . .       94-75 

State  Lottery  Bonds,  1860  13675     ..     13600     ..     135-50 

„      1864 195-50     . .     195-50     . .     196  00 

Anglo-Bank 150-50     ..     148-25     ..     150  00 

Creditanstalt  37110     ..     363-65     ..     361-50 

Hungarian  Credit  Bank   37950     . .     369  25     . .     367  00 

Bank  Union    27100     . .     268-50     . .     268  00 

.\ustro-Hungarian  Bank 907  00     . .     90203     . .     90400 

Union  Bank    30500     ..     297-25     ..     298-50 

-■\ustrian  Boden-Creditanstalt 45700     ..     44800     ..     45000 

Liinderbank     237-75     . .     234-25     . .     234-25 

Alpine  Iron  Works    282-50     . .     276-75     . .     274-00 

Prague  Iron  Industry 1,406-0)     . .  1,390  00     . .  1,388  00 

Danube  Navigation  Co 39300     . .     37200     . .     379  00 

Buscbtiehrad  Railway 60800     . .     60300     . .     60500 

Northern  Railway 3,180  00     . .  3,18000     . .  1,360-00 

Austrian  North-Western  Railway.     241-50     . .     24000     . .     240-50 

Elbevalley  Railway   254-00     . .     250-50     . .     251-75 

States  Railway   341-75     . .     335-00     . .     332-25 

Southern  Railway 7200     ..       70-50     ..       69-25 

Vienna  Tramway  43500     ..     440-00     ..     44000 

Gorman  Mark  Notes 58-974..       59-00     ..       59-07 

The  demands  upon  the  Austro-Hungarian  Bank  were 
very  heavy  on  Saturday,  being  settling  day.  In  Vienna 
bills -were  presented  amounting  to  more  than  10  millions, 
in  Budapest  to  over  6^  millions,  and  to  3i  millions  on 
the  previous  day,  the  total  amount  being  20  millions. 
The  reserve  of  notes  exempt  from  the  tax  was  19-9 
million  florins,  and  this  was  completely  exhausted  before 
the  Ist  iust.  To-day,  it  is  astumed  that  10  million  florins 
worth  of  taxed  notes  have  been  put  in  circulation,  and 
the  demands  upon  the  Bank  are  still  heavy,  iu  the 
branch  offices  in  provincial  towns  more  so  than  was 
expected. 

After  hesitating  for  a  long  time,  the  Emperor  to-day 
appointed  a  new  Government,  recruited  entirely  from 
the  different  Government  departments,  whose  leading 
functionaries  have  become  Minrsters.  The  new  Board  of 
Trade  Minister  has  spent  his  whole  career  in  the  depart- 
ment which  he  is  now  called  upon  to  manage.  He  has 
had  a  hand  in  the  making  ot  all  the  past  treaties  of 
Commerce,  is  well  informed  with  regard  to  Austrian 
industry  and  commerce,  and  is  accustomed  to  weigh  and 
consider  the  pros  and  cons  of  commercial  policy.  It  is 
considered  a  pity  that  he  should  have  been  made  a 
member  of  a  Cabinet  which  cannot  last  long  under 
the  present  circumstances,  as  he  is  the  best  Board  of 
Trade  Miuibter  Austria  possesses. 

In  Lemberg  the  trial  connected  with  the  failure  of  the 
Savings  Bank  of  Lemberg  commenced  yesterday.  The 
chief  accused — the  director  of  the  Bank — Zima,  has  been 
dead  two  months,  but  his  accomplices  deserve  punish- 
ment even  more  than  he  did.  The  guiltiest  man  in  the 
number  is,  no  doubt,  Herr  von  Szczepanowski,  who  is 
well  known  in  the  circles  of  English  petroleum  well 
owners  in  Galicia.  He  obtained  more  tnan  oh  million 
florins  from  the  Savings  Bank  of  Lemberg,  for  which  the 
late  director  Zima  allowed  him  to  deposit  as  security 
securities  which  are  now  proved  to  be  worth  nothing  at 
all.  As  yet  only  the  indictment  has  been  read,  which 
shows  that  Zima,  who  was  7i  years  old,  used  all  fraudu- 
lent means,  and  violated  every  rule  of  the  bank's 
statutes. 


BOOKS    RECEIVED. 

In  India.  By  G.  W.  Steevens.  (Edinburgh.)  William 
Blackwood  and  Son. 

Tlie  Guide  to  South  Africa,  By  A.  Samler  Brown  and 
G.  Gordon  Brown.  (London.)  Sampson  Low,  Marston, 
and  Co.,  Limited. 

The  Transvaal  from  Within.  By  J.  P.  Fitzpatrick. 
(London.)     William  Heinemann. 

TO    READERS     AND    CORRESPONDENTS. 

The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
oonunuuicationg. 

Communications  muat  be  authenticated  by  the  name  of  the  writer. 


NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendorg'  \ 
shares,  &c.,  have  been  as  follows ; — 

Capital  Applications. 

Amount  First 

Nomina]      Offered  to        Payment     Further 

Capital.      the  Publio.       Thereon.   Liability, 

£  £  £  i 

Amount  previously  subscribed 108,770801  ..  

Issues  of  the  weelt^ 
Barry.    Ostlere,    and     Shepherd 

(Manufacturer8i4%Deb.8tk.   150,003     ..       150,010  ..       15.000    ..    135000 

Do    6%Pre{.  £10,  at£13J....     75,000     ..       100,000  ..         7,500    ..     92^00 
Weardale  Steel,  Coal,  aud  Coke 

Co.  Pref.  Ord 500,000     ..        500,000  ..       50.000    ..    450,000 

r>0    Deterred  Ord '. .    225.000    ..       225,000  ..       22,500    ..    202500 

Do    4  %  Deb.  Stoclt 300,000     . .       300,000  . .       30,000    . .   270flOO 

S.  P.  Austin  anc    Son,   Limited 

(ShipBuilder.s)5%Pref.,i'10     60,000     ..         4i,000  ..         4,5M    ..     40,500 

Do    4  %  Deb.  Stocli -.      50,000     . .         45.000  . .         4,500    . .     40iOO    ' 

Araericin  Trust  Co.,  £10  Shares   100.030    . .         50,000  . .         5,000    . .     45,000 
St  James's  Electric  £5  Ordniary 

Shn-es.  at  £12.J    40,100    ..       100,250  ..     100,250    ..      .. 

Glasgow    Corporation  3   %  Re- 
deemable Stocli,  min.  102   . .    500.000    . .       SIO.OO")  . .       25,000    . .  '?85,000 
Charles  Webster  (Contractors)..    130,000    ..         65,000  ..        8,123    ..     56377 


Total  offered  tor  subscription  to  date 
in — 

1899 £110,861051 

1898 126,293.852 

1897 112,479,938 

1895  123,394.703 


1895. 


2,090,250     ..      272,375    ..1,817377 
Total  uif  ered  for  subscription  tor  the 
whole  ye>»jr — 

1898  £150,173J66 

1897  157,299fl» 

1896  152,806,791 

1895  104,690,105 


92,489,635    1894  91,831,504 


NEW  CAPITAL  ISSUES. 


Barry,  Ostlere,  and  Shepherd,  Limited.— This  is  an 

amalgamation  of  three  Scoteli  linns  engaged  in  the  manufac- 
ture of  linoleum  and  floorcloth,  and  also  tlie  controlling 
interest  in  a  French  company  pursuing  the  same  branch  of 
industry.  The  share  capital  is  £1.000,000,  divided  into  31,00(> 
6  per  cent.  Preference  shares  of  £10  each,  and  £650,000 
Ordinary  shares  of  £1  each.  The  larger  portion  will  be  handed 
over  to  sliareholders  in  the  amalgamated  companies,  the 
present  offer  consisting  of  7,500  of  the  Preference  sliares  at 
£13  6s.  8d.  each,  and  £150,000  4  per  cent,  debenture  stock 
at  par.  The  prospectus  gives  no  valuation  of  the  assets  to  be 
taken  over,  and  the  prolit  statement  is  simply  a  certificate 
that  the  profits  have  been  sufficient  to  pay  the  debenturfr 
interest  and  the  preference  dividend  many  times  over.  Still, 
the  position  of  the  undertakings  is  sound.  John  Barry,  Ostlere, 
and  Co.  never  having  paid  a  smaller  dividend  than  7  per  cent., 
since  the  formation  of  the  present  company.  The  debenture 
stock  and  preference  shares,  therefore,  constitute  fairly  good 
industrial  investments  to  yield  respectively  4  and  4i  per  cent. 

Weardale  Steel,  Coal,  and  Coke  Company,  Limited. 

— This  is  another  undertaking  in  which  the  ubiquitous  Furness 
family  make  a  prominent  appearance.  Sir  Christopher,  -who 
has  appeared  at  the  head  of  many  recent  new  iron,  steel,  and 
shipping  companies,  being  chairman.  The  capital  is  £900.000, 
divided  into  500,000  6  per  cent.  Preferred  Ordinary  and  400,000 
Deferred  Ordinary  shares  of  £1  each,  together  -with  £400,000 
4  per  cent.  Debenture  stock.  The  whole  of  the  PrefL-rred 
Ordinary  shares,  225,000  of  the  Deferred  Ordinary,  and  300.000 
of  tlie  Debenture  Stock  are  offered  for  subscription.  The 
business,  which  the  title  sufficiently  describes,  has  hitherto 
been  carried  on  as  a  private  company.  The  prospectus  givSS 
the  production  of  coal,  coke,  steel  ingots,  and  finished  iron  and 
steel,  and  the  profits  for  the  last  year  are  certified  to  have 
amounted  to  £140,086.  That  would  be  sutlicient  to  pay  a  very 
good  dividend  on  the  ordinary  capital,  but  the  basis  of  a  single 
year  is  unsatisfactory  iu  support  of  a  capitalisation  of 
£1,300,000,  especially  since  it  appears  that  there  have  been 
years  within  a  comparatively  recent  period  when  the  e.\isting 
company  has  been  unable  to  pay  any  dividend.  While  it  i» 
probable  the  undertaking  may  yield  good  results  while  the 
present  favourable  conditions  prevail,  there  is  certainly  a  doubt 
whether  good  regular  dividends  can  be  maintained  on  the  large 
capital  when  the  pmcli  of  bad  times  comes  round  again. 

Glasg^ow  Corporation. — Tenders  are  invited  for  an  issOJ 
of  £500,000  Glasgow  Corporation  Three  per  Cent,  stock  at  a 
minimum  price  of  102  per  cent.  Tlie  prospectus  gives  par- 
ticulars of  the  securities  for  the  stocks,  and  states  that  in 
addition  to  these  securities,  which  are  ample  in  themselvoit 
the  Corporation  of  Glasgow  have  power  to  levy  a  guarantee 
rate,  unlimited  in  amount,  over  all  lands  and  heritages  within 
the  city  subject  to  assessment,  thus  constituting  a  general 
security  of  the  most  undoubted  character.  Tlie  gross  annual 
rental  of  the  city  of  Glasgow  for  1899-1900  is  £4,780,000.  Forms 
of  tender,  which  must  be  .submitted  before  October  23rd,  can 
be  obtained  from  the  City  Kegistrar. 

Charles  Webster  (1899),  Lim  ted.— An  offer  of 
£65,000  Six  per  Cent.  Cumulative  Preference  shares  of  £1 
each  is  made  by  this  company,  the  Ordinary  capital  to  a 
similar  amount  being  taken  by  the  vendors  in  part  payment  of 
the  purchase  price.  The  business  is  that  of  cartage  contract 
acd  job  masters,  among  the  assets  to  be  taken  over  being  883 
horses  and  521  vehicles.     The  undertaking  has  been  carried  or 
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since  September,  1895,  as  a  private  limited  liability  company, 
and  the  profits  for  that  period  are  set  out  to  December  in  each 
year.  The  assets  are  valued  at  £99,231,  which  includes  £10,000 
in  cash  from  the  present  issue,  and  the  purchase  price  being 
£120,000,  leaves  nearly  £21,000  as  the  consideration  for  good- 
will. The  profits  last  year  were  £11,774,  or  just  three  times 
the  amount  required  to  pay  the  dividend  on  the  Preference 
Shares  now  offered  for  subscription.  That  is  a  fair  margin, 
taking  into  consideration  the  risks  of  the  business  on  the  one 
hand  and  the  fact  that  the  interest  offered  is  6  per  cent,  on  the 
other. 

S.  P.  Anstin  and  Son,  Limited.— Formed  to  acquire  a 
shipbuilding  and  repairing  yard  at  Sunderland.  The  capital  is 
£120,000,  of  which  4,500  5  per  cent.  Preference  shares  of  £10 
each  are  offered  for  subscription,  together  with  45,000  4  per 
cent,  debenture  stock.  The  profits  for  the  past  three  years 
are  returned  at  £10,361,  £12,810,  and  £16,772  respectively, 
which  leaves  a  fair  margin  over  the  sum  required  to  pay 
debenture  interest  and  preference  dividend. 


MEETINQS,    Sec. 

SOUTH  AFRICAN  SUPPLY  AND   COLD   STORAGE  COMPANY, 
LIMITED. 

The  statutory  general  meeting  of  the  shareholders  in  the  South 
ifrican  Supply  ana  Cold  Storage  Company,  Limited,  was  held  on 
.e  3rd  instant  at  Winchester   House,  Old  Broad  street.  Sir  James 
-.vewright  (one  of  the  directors  of  the  company)  presiding. 

The  secretary  (Mr  C.  Field)  having  read  the  notice  convening  the 
meeting, 

The   Chairman,  said  : — Ladies   and   Gentlemen, — This,    as    you 
are  aware,   is  the  first  general  meeting  of    the    shareholders    of 
•he   South  African  Supply  and   Cold  Storage  Company,  Limited, 
.d   it  is  held  in  order  to   comply    with   the  provisions  of  the 
jmpanies  Act   of  1862.      The  directors  and  those  connected  with 
this  company  considered  it  the  wisest  policy  to  have  it  registered 
as  an  English  company,  with  all  the  protection  which  is  afforded 
by  our  Company  Law  and  by  our  London  Stock  Exchange  regula- 
tions. These  statutory  meetings  are,  as  a  rule,  purely  formal  gather- 
"■;gs,  but  I  am  perfectly  sure  that,  particularly  at  the  present  time, 
u  will  expect  from  me,  as  one  of  the  board  taking  the  chair  on  this 
jcasion,   a  few   words   as   to   the   position,  and,  so  far  as  we  can 
;udge,  the  prospects  of  the  company.     The  prospectus  appeared  on 
June  12  last,  at  a  time  when  there  was  a  great  deal  of  anxiety  in 
uth  African  financial  circles,  and  we  were  told  that  it  would  be 
;ile«hort  of  suicidal  to  attempt  to  launch  an  industrial  under- 
•- iking  of  this  nature  on  the   European  public.    So  assured,  how- 
•ver,    did    we   feel   as  to   the  inherent  merits   of  what  we  were 
'icing  before    the   public    that,   despite    the    advice    of  several 
"  jfessional   financial    gentlemen,  we    launched    our    prospectus, 
:1  the  ideas  which  we  bad  wore  more  than  justified.   I  feel  bound 
tell  you  that  the  applications  which  came  in  on  that  prospectus 
v^eeded  our  expectations.     Not  only  was  the  number  of  applica- 
U  tions  large,  but,  so  far  as  I  am  in  a  position  to  judge,  the  class  of 
■  •hareholdcr  who  has  come  into  this  company  is  such  as  I  think  any 
T  industrial  company — I  do  not  care  where  it  is  situated — might  be 
j  proud  to  ba  composed  of.     Knowing  the  Cape  as  I  do,  and  the  com- 
'  narative  tightness  of  money  there,  I  was  agreeably  surprised  to  see 
r  Cape  list,  because  it  included  some  of  the  most  substantial  men 
lat  we  have   in   the  colony,  and  I  think  the  European  share- 
holders will  be  interested  to  know  that  the  men  who  ace  on  the 
;,  and  who  have  therefore  an   opportunity  of  acquiring   local 
knowledge  which  is  denied  to  those  at  a  distance,  have  formed  a 
(ivourable  opinion   of  the  prospects  of  our  company,  and  have 
he  best  possible  proof  of  that  opinion   by  investing  their 
!i  it.    The  company  went  to  allotment,  and   it   is  hardly 
ry  for  me  to  summarise  the  undertakings  which  now  form 
Supply  Company.      We  had   first  of  all   the  old-established 
-iness  of  Me-srs  Combrinck  and  Co.,  which  had  been  in  existence 
r  the  gi  eater  part  of  half  a  century,  and  which  is  favourably 
wn  to  anyoHH  who  ha;  evf-r  been  in  South  Africa.     The  manag- 
.'  partner  of  Messr^s  Combrinck  and  Co.  for  many  years  past  has 
u  Mr  do  Villiers  Griafl,  for  some  time  member  of  the  Legisla- 
'■''.  aud  who  has  oftener  than  once   been   Miyor  of  Cape  Town, 
ii  now  associated  with  our  comijany  on  the  board,  practically 
im^naging  director  of  the  concern,  and  he  is  at  this  moment  on 
■way  back  to  South  Africa.     Associated   with   the  business  of 
Combrinck  and  Co.,  we  have  a  very  large  interest  in   the 
.n  Cold  Storage  Company,  which  during  the  time  it  has  been 
:i8tcnce  has  been  a  very  successful   undertaking.     According  to 
latest  reports  which  have  reached  this  side  of  the  water,  it 
successful  to-day,  if  not  more  so,  than  it  ever  has  been.     Wo 
practically  four-iifths  of  that  company's  shares,  and  therefore 
the  cnntrol  ing  interest. 
may  tell  you  that  the  greater  portion  of  the  other  one-fifth  is 
■Id  by  local  people  in  Durban,  who  are  our  supporters— namely, 
local  meat  dealers — and,  as  I  say,  they  hold  the  greater  portion 
"  '    rf^maining  one-fifth.     A  similar  policy  was  pursued  with 
•lohanncsburg,  and  wo  hold  a  very  large  interest  in  the 
burg   Cold    Storage    Company.    No    business  has  been 
1  iiically  done  there  yet.     Our   works  were  completed,  and  wo 
'o  in  hopes  two  or  three  months  ago  that  we  would  ere  now  bo  in 
"wing  in  Johannesburg:  but  the  deplorable  stale  of  affairs  in 
Transvaal,  combined  with  the  fact  that  Mr.  de  Villiers  Graaff, 
la  wish  to   be  on   the  spot  when  we  actually  in- 
new  business  in  Johannesburg,  has  b-ien  ever  here, 

.1  -J  to  the  delay  in  starting  there.     Perhaps,  under  all 

circumstances  of  the  case,  as  wo  look  at  Johannesburg  to-day, 


the  delay  in  starting  there  was  not  altogether  inadvisable.  When 
happier  days  dawn  we  look  forward  to  doing  very  good  business 
indeed  in  Johannesburg.  Then  we  have  an  exclusive  concession 
at  Delagoa  Bay  for  a  period  of  nineteen  years  and  a-lialf,  with 
a  right  to  renewal  for  a  further  like  period.  That  is  now  working 
and  paying  its  way,  but  it  has  not  developed  to  anything  like  the 
extent  which  it  is  capable  of.  What  the  probable  political  future 
of  Delagoa  Bay  may  be  I  do  not  pretend  to  know,  but  this  I  am 
certain  of,  that  no  matter  what  happens,  Delagoa  Bay,  with  its 
enormous  natural  advantages,  is  bound  to  go  ahead,  aud  a  company 
such  as  ours,  holding  the  footing  which  wc  now  do  there,  cannot 
have  other  than  a  successful  future  before  it  in  the  Province  of 
Lourengo  Marques.  1  do  not  know  that  there  is  very  much  more 
that  I  can  say  to  you.  Naturally,  your  hearts,  like  mine,  are  very 
full  to-day  of  the  troubles  that  are  hanging  over  South  Africa. 
That  is  purely  a  political  question.  We  meet  here  to-day  as 
business  people,  and  it  is  always  a  very  good  plan  not  to  let 
politics  interfere  with  business.  I  have  found  that,  at  all  event.s, 
during  the  time  that  I  have  been  in  public  life.  My  views  of  the 
present  situation  are  perfectly  well  known  ;  they  have  been  made 
public  oftener  than  once.  So  far  as  that  goes,  I  do  not  go  bick  one 
jot  or  one  tittle  from  what  I  have  said  ;  but  this  I  should  like  the 
shareholders  of  the  Supply  Company  to  know,  that  no  question  of 
politics  will  ever  come  into  the  minds  of  the  board,  nor  influence 
us  in  the  slightest  degree,  or  divert  us  from  the  true 
business  or  the  interests  of  the  Supply  Company.  We,  as  trustees 
for  you  shareholders,  have  got  to  do  our  very  utmost  to  make  our 
company  a  success  ;  to  get  honestly  and  honourably  what  profit  we 
can,  in  order  to  put  dividends  into  your  pcckets,  and  that  is  the 
goal  which  we,  the  members  of  the  board  of  the  Supply  Company, 
have  set  bafore  us.  I  have  heard  rumours  that  we  have  been  doing 
well  on  account  of  the  troubles  in  South  Africa,  and  that  valuable 
contracts  have  been  concluded.  I  have  no  information  on  that 
point  whatsoever.  I  have  little  doubt  in  my  own  mind,  that  with  a 
large  influx  of  men  who  have  to  be  fed  in  that  ooun'ry  we,  who 
are  on  the  spot,  will  do,  at  all  events,  as  well  as,  if  not  better  than, 
anyone  else ;  but  I  am  bound  to  add  this,  that  while  we  may  make 
these  temporary  profits  out  of  this  sort  of  thing,  I  would  be  far 
happier  if  we  were  resuming  our  norn  al  steady  business,  which,  in 
a  new  and  rapidly-expanding  country  like  South  Africa,  if  properly 
directed,  has  an  excellent  future  before  it. 

In  order,  however,  that  I  might  have  something  definite  to  toll 
you,  I  cabled  last  week  to  our  manager,  Mr.  Stephenson,  to  whom  a 
word  is  due.   Mr.  Stephenson  was  for  very  many  years  the  manager 
of   Messrs.  Combrinck  and  Co.,  and  I   think  we  were  fortunate  in 
securing  him  as  the  manager  of  our  company,  with  his  intimate 
practical  acquaintance  with   all  the  details  of  such  a  business  as 
ours.     He  is  a  Scotchman  by  birth,  aud  a  cautious  man,  I  there- 
fore have  no  hesitation  in  accepting  any  statement  Mr.  Stephenson 
conveys  to  me  about  our  business  as  being  thoroughly  sound  and 
based  upon  a  good  foundation.     I  told  him  that  J  hoped  to  have 
the  pleasure  of  meeting  the  shareholdors  at  the  first  general  meet- 
ing to-day,  and  that  I  would  like  him  to  cable  to  me  the  latest 
information  with  regard  to  the  company.     On  Saturday  I  received 
a  brief  reply  from  him.      He  said :    "  Business  quite  satisfactory  ; 
profits  good."     That  is  the  latest  information  I  have  from  him.     It 
is  the  latest  we  have  as  a  company,  and  it  is  only  right  that  you 
yourselves  should  receive  the  same.     In  compliance  with  the  terms 
of  the  prospectus  the   interest  on   the   debentures    fell    duo   on 
September  30,  and  also  the  dividend  on  the  preference  shares  for 
the  period  that  had  elapsed  from  the  various  payments  made  on 
their  account  up  to  that  date.     From  the  accruing  profits  we  had 
no  difficulty  iu  sitting  aside  a  sufficient  sum  so  meet  the  payments 
which  according  to  the  terms  of  the  prospectus  we  said   we  would 
make,  and  dividend  warrants  were  accordingly  posted  on  Saturday, 
and  by  this  time  I  have  no  doubt  they  are  in  the  possession  of  the 
European  shareholders.     The  same  thing  was  done  on  the  other 
side  of  the  water  with  the  Sjuth  African  shareholders     On  the 
ordinary  shares,  of  course,  we  have  paid  no  dividend,  anything  that 
they  may  have  earned  will  be  carried  forward  to  the  current  half- 
year's  working.     The  interest  on  the  debentures  and  the  dividends 
on  the  preference  shares  have  next  to  bo  paid  on  March  31st,  and  I 
have  every  hope  that  by  that  time  the  directors  will  be  in  a  position 
to  pay  to  the  ordinary  shareholders  an  interim  dividend  which  I 
have  every  reason  to  believe  will  not  be  regarded  as  other  than  satis- 
factory by  them.     Our  policy,  I  may  say,  is  not  to  maka  great 
profits  in  a  supply  company  like  this.     Wo  would  rather  make  small 
profits  on  a  big  turnover,  and  that  is  the  policy  which  has  been 
guiding  us,  and  is  likely  to  guide  us  in  the  future.     We  have  had 
the  benefit  of  the  trading  from  January  1st,  by  arrangement  with 
the  vendors,  on  condition  of  our  paying  to  them  interest  at  the  rate 
of  7  per  cent.,  which  was  the  interest  fixed  on  our  preference  shares 
on  the  purcha.-e  price.     After  payment  of  that  interest  up  to  the 
date  of  the  acquisition  by  the  company  of  the  various  undertakings, 
there   is  a  considerable   balance — our  books  have  not  yet   been 
audited,   so    I   cannot   venture    on    a    figure— which   will    come 
then  to  the  company— that   is  to   say,  the   profits  made  between 
January  1  and  the  dates  when  the  undertakings  wore  acquired  by 
the  company  are  considerably  more   than  sufficient  to  pay  7  per 
cent,  on  the   total  purchase  and  leave  a  margin  to  go  into  the 
coffers  of  the  company.    But  we  are   advised  that  we  cannot  touch 
that  for  dividend  purposes,  and  I  believe  that  to  bo  sound  law.     It 
is  regarded  more  as  a  capital  asset  acquired  by  the  company  for  the 
purchase  price  stated  iu  our  prospectus  ;   but  the  directors  intend 
setting  aside  that  sum  as   a  imclous  of  a  reserve  fund,  which  we 
hope  to  build  up  until  it  reaches  a  substantial  amount,  while  still 
paying,  I  hope^ satisfactory  dividends.    The  solicitor  wishes  mo  to 
mention  that  a  special  settlement  has  boon  applied  for  on  the 
Stock  Exchange,  aud  we  have  every  reason  to  believe  that  it  will 
bfl  granted  at  an  early  date.     The  purchase  has  been  completed  and 
the  vendors  have  been  paid  ;    the  assets  of  the  company  have  been 
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acquired  and  the  transfers  have  been  made.  There  is  one  other 
point  I  wish  to  mention,  and  that  is  one  in  connection  with  the 
board  of  directors. 

After  our  prospectus  was  issued,  and  after  it  had  been  gone  most 
oarefulh'  through,  certified,  and  signed  by  every  member  of  the 
board,  we  received  a  cablegram  from  Sir  Gordon  Sprigg,  whom  we 
had  agreed  amongst  ourselves  to  make  our  chairman,  that  the  pres- 
sure on  his  time,  owing  to  the  political  troubles  in  South  Africa, 
would  prevent  him  from  remaining  with  us  ;  but  at  the  same  time 
he  gave  a  very  high  opinion  as  to  the  prospects  of  the  company. 
We  considered  the  matter  amongst  ourselves,  and  we  felt  that, 
although  the  application  list  had  been  closed,  it  was  our  duty 
before  going  to  allotment  to  give  any  subscriber  an  opportunity  of 
withdrawing,  feeling  that  there  may  have  been  subscribers  who  had 
applied  for  their  shares  on  the  strength  of  Sir  Gordon  Sprigg's 
name ;  we,  therefore,  issued  a  circular  at  once,  giving  to  every 
applicant  an  opportunity  of  withdrawing  from  the  list  if  he  felt 
inclined  to  do  so.  I  am  glad  to  say  that  the  withdrawals  were 
merely  nominal ;  there  were,  in  fact,  only  six.  I  am  told  by  those 
who  have  had  more  experience  in  the  bringing-out  of  public  com- 
panies that  I  can  lay  claim  to  that  the  withdrawals  were  by  no 
means  in  excess  of  what  almost  invariably  takes  place  between  the 
date  of  subscription  and  the  time  of  going  to  allotment.  I  would 
'add  that  there  were  a  great  many  letters  from  subscribers  that  did 
come  in  after  the  list  was  closed,  saying  that  they  ao  thoroughly 
approved  of  the  policy  the  directors  had  followed  in  taking  sub- 
scribers absolutely  into  their  confidence  that  they  would  like  to 
increase  their  subscriptions.  We  did  not  fill  up  the  vacancy 
caused  by  the  withdrawal  of  Sir  Gordon  Sprigg  for  some  consider- 
able time,  although,  under  the  articles  of  association,  we  had  power 
to  do  so,  subject,  of  course,  to  confirmation  at  the  first  general 
meeting  of  shareholders.  Sir  de  Villiers  Graaff  was  on  this  side  of 
the  water  along  with  me  and  attending  to  the  affairs  of  the  com- 
pany here,  while  we  had  Sir  Pieter  Faure  and  Mr  Stephan,  two 
other  directors,  on  the  other  side  of  the  water  ;  hut  now  that  Mr  de 
Villiers  Graaff  has  gone  back,  we  came  to  the  conclusion  that  it 
was  extremely  desirable  that  there  should  be  two  directors  on  this 
side.  I  am  staying  in  Europe  for  some  time,  and  the  date  of  my 
return  to  South  Africa  is  uncertain.  The  vacancy  has  been  filled 
by  the  appointment  of  Mr  George  Dempster  NeiU,  of  the  firm  of 
Neill,  Dempster,  and  Neill.  He  is  a  large  subscriber,  and  many  of 
his  relatives  and  friends  have  also  taken  shares,  and  he  has 
expressed  his  willingness  to  take  a  seat  on  the  board,  and  do  his 
best  to  promote  the  welfare  of  the  company.  We  are  satisfied 
that  Mr  Neill  is  not  only  a  very  desirable  man,  but  we 
feel  that  his  nomination  will  find  favour  amongst  the  Scotch 
shareholders,  of  whom  I  am  pleased  to  say  there  is  a  considerable 
number  on  our  books.  I  am  informed  that  we  have  already,  all 
told,  about  700  shareholders.  It  will  be  for  you  to-day  to  confirm 
the  step  which  the  directors  have  taken  in  appointing  Mr  Neill  to 
a  seat  on  the  board.  There  is  nothing  more  that  occurs  to  me  to 
say  to  you ;  I  have  given  you  the  whole  situation  as  far  as  it 
presents  itself  to  me  at  the  present  time.  I  believe  this  is  a  good 
company,  it  is  carrying,  and  will  carry,  a  good  deal  of  my  money, 
because  I  do  not  believe  I  can  get  a  better  investment  for  it.  The 
dark  clouds  which  overhang  the  country  affect  this  company  far 
loss  than  any  company  thai!  I  know  of  connected  with  South  Africa. 
Of  course,  people  must  eat,  and,  whatever  goes  on,  there  are  a 
large  number  of  mouths  to  be  fed  and  paid  for,  and  we  on  the  spot 
believe  we  are  in  a  position  to  do  that  better  than  anyone  else. 
When  these  troublous  times  are  over,  which  I  hope  will  be  before 
long,  I  believe  we  have  a  very  good  future  before  us,  so  long  as 
there  is  no  squabbling  among  ourselves.  I  will  formally  move  : 
"  That  the  appointment  by  the  directors  of  Mr  George  Dempster 
Neill,  as  an  additional  director,  be,  and  the  same  is  hereby,  approved 
and  confirmed." 

Mr  Willis  seconded  the  motion. 

A  Shareholder  inquired  if  an  oSioial  quotation  had  been  applied 
for? 

The  Chairman  replied  that  the  solicitor  informed  him  that  he 
did  not  think  it  had  been  applied  for  :  but  it  was  in  the  hands  of 
the  brokers  of  the  company.  If  it  had  not  been  applied  for  it 
would  be. 

A  Shareholder  inquired  if  the  capifal  had  been  fully  subscribed. 
The  Chairman  stated  that  the  whole  of  the  available  shares  had 
not  only  been  subscribed,  but  issued,  and  that  there  had  been  no 
underwriting. 

The  resolution  was  then  put  to  the  meeting  and  carried  unani- 
mously. 

A  vote  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 


BANE   RETURNS   AND   MONET   MARKET. 

BANK    OF  ENGLAND. 

AccomiTB  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  October  4,  1899. 


BANKING   DEPARTMENT. 

£  £ 
Proprietors'  capital  . .  14,553,000    Government      seourl- 

Rest    3,136,776       ties 15,765,426 

Public  deposits*   ....  10,640,637  '  Other  securities    33,736.562 

Other  deposits 41,611,404 '  Notes 18,917,965 

Seven-days  and  other                       Gold  and  silver  coin . .  1,733,252 

bills ?^'^:^ 

70,153,2051  70,153,205 
*  Including  Ezohequcr,  Savings  Banlts,  Commissioners  of  National  Debt  and 
Dividend  Accounts. 

Dated  October  5,  1899.  H.  a.  BOWEN,  Chief  Cashier. 

FRIDAY  NIGHT. 

The  preceding  accounts  compared  with  those  of  the  previoua 
week  ejdiibit : — 

Increase.  Deoreasa. 

£  £ 

Cironlation  (excluding  V-day  and  other  bills)    ....       872,325    

Public  deposits 2,411,056    

Other  deposits    1,869,550     

Government  securities   2,637,439     

Other  securities 3,727,652    

Bullion 1,899,778 

Rest    680,310 

Reserve 2,772,103 

The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments.  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  three  months  ending  October  4, 1899 : — 


ISSUE   DEPABTUENT. 


Notes  issued 


£ 
47,759,680 


47,759,680 


£ 
Government  debt  ..     11,015,100 

Other  securities 5,784,900 

Gold  coin  &  bullion    30,959,680 
47,759,680 


Date. 


Coin  and 
Bullion. 


1899    I 
July    12  32, 


Gold 

in  from 

Abroad  or 

out  for 

Export. 


Aug. 


2 
9 
'6 
23 
30 
Sept.  6 
13 
20 
27 
Oct.      4 


932, 
26133, 
33, 
33, 
34, 
35, 
35, 


£ 

,220,0661 
,818,95li 
,176,9431 
,214,474! 
,517,899' 
,196,838 
,039,404 
,733,546 
,945,428 
,<;i2.767 
,7i4  4C6 
,592,710 
,692,932 


£ 

390,000 
620,000  in 
765,000  n 
844,000  in 
948,000  in 
421,000  in 
447,000  in 
704,000  in 
416,000  in 
426,000  out 
98,000  out 
776,000  out 
936,000  out 


Circulation 

(excluding 

Bank  Post 

Bills). 


f 
28,988.600 
28,672,360 
28,607,925 
29,227,110 
28,996,085 
28,724,265 
28,262,345 
28,414,620 
28,398,775 
27,941.875 
27,648,315 
27,969,390 
28,841,715 


Deposits 


Securities 

in 
Banking   Reserve 
Depart- 
ment. 


£ 

48,227,826 
48,721,678 
48,104,843 
47,224,211 
47,477,614 
47,910,434 
48,036,774 
47,857,315 
47,541,965 
46,775,170 
47,945,231 
47,970,635 
52,252,041 


i^ps 


sssla 


£  £       ■ 

46,338.124  20,031,466 
45,945,843  20,946,591: 
44,896,145;21,369,018 
44,602.366,20,787,334: 
44,335,543121,321,814 
43,859,601  22,272,573 
42,655,059(23,577,059 
41,869,653'24,118,926 
41,466,063,24,346,653: 
40,772,530  24,470,892! 
41,558,747  24,866,091, 
43,076,917'23,42i,520j 
49,501,988,20,651,217 


'I 


44j'- 

44?:- 

16ii- 
49  - 
50i- 
5UI- 
52JI- 

5iai- 

39^5 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  correspoiiding  with  the  present  date  as  weU  aa  ten  years 
back,  viz. : — 


At  corresponding  dates 
with  the  present  week. 


Oct.  2, 
1889. 


Oct.   7, 
1896. 


Circulation    (excluding  £ 

Bank  post  bills)   25,681,780 

Public  deposits    4,612,556' 

Other  deposits 26,016,655; 

Government  securities ....  15,057.401! 

Other  securities  I  23,817,689 

Reserve  of  notes  and  coin  10,260,482; 

Coin  and  bullion 19,742,262 

Proportion   of   reserve    to 

liabilities 33S% 

Bank  rate  of  discount  ....  5  % 

Market  rate,  3  months' bills  4i 

Price  of  Consols* 97 

Price  of  silver  per  oz 42fAd 

Average  price  of  wheat 29s  Id 

Exchange  on  Paris  (short)  25.27i-32J 

—  Amsterdam      (short)  I2.2i-2i 

—  Hamburg  (3  months)  20.72-76 
Clearing-house  return 187,964,000 


Oct.  6, 
1897. 


Oct.   5, 
1898. 


£  £ 

28,169,3501  28,413.280 

6,807,270,  8,798,5  i7; 

48,572,556  40,570,024; 

16.939,198,  15,758,726' 

28,137,480  29,887,375 

28,044,093'  21,582,828' 

39,513,443  33,196,108: 


Oct.   4, 
1899. 


50S% 

3% 

2 

1098 

30d 

25a  2d 

25.16i21i 

12.11-25 

20.56-60 

152,717,000 


43i% 

2J% 

2 

1115 

25Sd 

338  4d 

25.174-22i 

12.1-2 

20.56-60 

189,247,000: 


£ 

28,160,405 
8,175,539 
37,729,536; 
14,241,640, 
29,083,904! 
20,386,5371 
31,746,942 

44i% 
3% 

2A 
1094 
27t|d 
2Ss  9d 


£ 

28,841,715 
10,640,637 
41,611,404 
15,765,426 
33,736,562 
20,651,217 
32,692,93a 

Si 

104 

263d 
25s  6d 


25.285  333!  25,33i-38J 

12.2-3    1    12.2i.J} 

20.62-65  !  20.80-84 

197,542.000  215,427,00 


*  New  2J  per  Cents. — Goschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £2,198,976,  and  in  1896  an 
excess  of  £20,435,076,  in  1897  an  excess  of  £10,682,649,  and  in 
1898  an  excess  of  £8,645,632.  In  1899  there  is  an  excess  :£ 
£7,874,842. 

In  1896,  at  the  corresponding  period,  there  had  been  a  renewal 
of  gold  shipments  to  the  United  States,  and  the  market  discount 
rate  for  best  three  months'  bills  advanced  during  the  week  from  IJ 
to  2J  per  cent.  The  Bank  rate  remained  at  3  per  cent.  The  out- 
look was  very  uncertain,  and  lenders  cautious.  The  position  in  the 
money  market  caused  a  relapse  in  the  prices  of  gilt-edged 
securities. 

In  1897  money  was  very  abundant,  payments  for  £2,000,000  oi 
Treasury  bills  having  scarcely  any  effect.  Discount  rates,  however, 
hardened  owing  to  a  withdrawal  of  gold  for  the  United  States. 
There  was  consequently  some  expectation  of  an  early  advance  fci 
the  Bank  rate,  which  then  stood  at  2J  per  cent.,  and  the  rate  for 
best  three  months'  biUs  in  the  market  rose  to  2^  per  cent.  There 
was  but  little  doing  on  the  Stock  Exchange. 

At  this  time  in  1898,  the  Bank  return  showed  the  usual  heavy 
changes  incidental  to  the  turn  of  the  quarter.  The  Bank  rate 
was  3  per  cent.,  and  the  market  rate  for  best  three  months'  bills 
kept  steady  at  2J  per  cent.  The  New  York  market  became  easier, 
but  there  was  inreasing  stringency  at  Berlin.  There  was  little 
business,  and  no  feature  of  interest  on  the  Stock  Exchange. 

The  following  figures  from  the  official  returns  show  tbo  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case  : — 
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(OOO's  omitted.) 


Weefea 
EndiuK. 


Date. 
1899 

J»n.2toJly.l2| 

19 : 

26, 

2. 

9. 
16, 
23. 
30. 

6. 
13. 
20. 
27. 

4. 


Totel 


Stock  Exchange 
Pay  Days. 


Aug. 


Sept. 


Oct. 


Date 
1899. 
4,992,926,  J.13Mr30 
104,716,;Apl.      13 
250,697,1 
106,135,jMay 
228,630.! 
184,'23,  June 
157,481,1 
133J02,ijuly 
190,634,1 


Consols  Pay  Days 


"  Fourths  "  of 
the  Month. 


131,544, 
172,625, 
135,458, 
215,427, 


Total,  1899  ..      7,003,898, 

Correspondng  )   c  107  ins 

total,  1898..  /  "■'"'•''"•I 

Inc.  or  Dec.  I  |  +     896,793,| 

in  1899   . .  f  I  =      14-68<, 

Gross  total  in, 

8,097,291, 

7,491,281, 

606,010.: 

8-1%! 


Aug. 
Sept. 


Do  1897  . . . . 
Inc.  or  Deo. 
in  1898  .. 


}li 


405387, 
58,216, 
62,959, 
67,134, 
74,079, 
63,915, 
59,515, 
61,706, 
59,611, 
59,845, 
58,400, 
52,616, 
57,743, 


Date. 

1898. 
Oct.    3 
Xov.  4 
Dec.    : 

1899. 
Jan.  5 
Feb.  1 
Mar, 
Apl. 
May  4 
June  1 
July  6 
Aug.  2 
Sep.  1 
Oct.    4 


1,139,126, 

904,790, 

+  234J36, 
=  25-90% 


1,231,847, 
1,113,682, 

+  118,165. 

=    10-6% 


Date, 
1898. 
32,754,,'Oct.  4 
28,242,iNov.  4 
33,452,  "Dec.  3 
1899. 


32,439, 

34,741, 

36,426, 

35333, 

30,188, 

36,424, 

31,737, 

31,312,iAug. 

34,225,1  Sept. 

33,651,;Oct. 


Jan.   4 

Feb.  4 

Mar.  4 

Apl. 

May 

*June3 

July 


336,976, 

3»1,167,! 

■      4,191, 
1-23% 


402,861, 

362,610, 

40,251, 

11-1%  I 


29,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267, 
26,505, 
33,651, 


301,416, 

278,966, 

+  22,450, 
=  8-05% 


331,267, 
302,123, 
+  29,144, 
=    9-6% 


*  The  "lourih"  fell  on  bauday 

PROVINCIAL    CLEAEINQ    RETURNS. 


1899.           1898. 

inc.  or  Dec. 

KAKCITESTEE- 

Jan.  1  to  Sept.  23 

Week  ending  Sept.  30. . 

159,172,100146,501,800 
4,288,600;     5,428,900 

£ 

+  12670300 
—1,140,300 

% 

8-64 

210 

Total  to  date 

163,460,700 

151,930,700 

+  11530000 

7-59 

LIVEEPOOL- 

Jan.  Ito  Sept.  23 

Week  ending  Sept.  30. . 

103,840,600 
2,861,700 

93,812,900 
2,506,500 

+  10027700 
+    355,200 

10-69 
1417 

Total  to  date 

106,702,300 

96,319,400. +  103829001   10-79 

BiaidNGHAM- 

Jan.  1  to  Sept.  23 

Week  ending  Sept.  30. . 

39,688,800 
815,100 

40,625,800-   937,000 
1,126,600-   311,500' 

.2-30 
27-65 

Total  to  date 

40,503,900 

41,752,400 

—1,248,500 

2-99 

NEWCASTLE-ON-TYBTE- 

Jan.  1  to  Sept.  23 

Week  ending  Sept.  30. . 

55,423,900 
1,455,400 

46,941,300* +  8,482,600 
l,380,600i  +■     64,800 

18-7 
4-69 

Total  to  date 

56,869,300 

48,321,900, +8,547,400 

11-48 

BRUTOL- 

Jan.  1  to  Sept.  23 

Week  ending  Sept.  30. . 

20,203,200 
587,900 

19,072,600 
555,700 

+  1,130,600 
+     32,200 

5^ 

5-7 

Total  to  date 

20,791,100 

19,628,300 

+  1,162,800 

I 


The  principal  itema  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BANK   OF   YKASCZ. 


ASBXTB. 

Colo  and  bullion—Oold 

—  Silver 

Government  securities . . 

t  Discount  and  advances. . 

Liabilities. 

(  Botes   

Qovemment  deposits    . . 
'  Private  deposits 


Oct.  5, 
1899. 


£ 

76,580,000 
47,305,000 
14,104,000 


Sept  28, 
U99. 


Oct.  6, 
U98. 


£  £ 

76,941/X)0  74,321,000 
47,518,000]  49,490,000 
14,104,000   14,104,000 


Comparative  Increase 
or  Decrease. 


Last  Week  Last  Tear. 


50,160,000  46,438,000'  45,724,000 


155,357,000 150,208,000  146.272,000  + 
8,9»4,000|  10,196,000  ll,513,000i— 
S.934AX)i  18,109,000'  17,910.0001  + 


£  £ 

361,000|+  2,259,000 
213,000  -  2,185,000 

3,722,000j+  4,436,000 

5,129,000:+  9,065,000 

1.252.000|—  2,569,000 

825,000'+  1.024,000 


AVSTE0-HT7KOAHIAH   BANK. 


ASSSTS. 

Coin  and  bullion— Odd 

—  Silver 

I  DiMoant  advances,  Ac... 

I  LlABIUTIIS. 

riroolation    


Sept.  30,     Sept,  23,  |  Sept.  ,30  1 
1899.  1899.  1898.      Last  Weelc 

£  £         I        £  £ 

30,629,000,  29,295/X» 
10A58,000;  10,552«)0    10,458JXI0U-       14,000 


Last  Year. 
£ 

80,000 


20,762;000;  19,'059,000   20,439,0001+  l,703]oOOi+      323!o00 

' 
60.457,0001  58.132.000-  59.057 JOol  +  2,52S,OOoU  1,430.000 


IMrsaiAL  BAKK    OF   OEaKAHY. 


ASSITS. 

Coin  and  bullion 

'■  Discounts  and  advances 

LlABIMTlKB. 

Notes  in  circulation  , 
Oorrent accounts    ... 


Sept.  30,  I  Sept.ZZ,  ,  Sept.  30, 

1899.  U99.  1898. 

£  £  £ 

34,3i4A»l  4O,033W)'  36,905XXM 

61,901,000!  49,200/)00   54,457/XX) 

69,136,000!  56,348,000  66,979,000+12,788,000 

24,150J00i  29311.000   21.587J00l-  5,361«)0I+  2363.000 


Last  Week 

£ 

-  5,753,000 
+  12,701,000 


Last  Year. 

£ 
-  2,571,000 
+  7,444,000 

+  2.157W) 


KATIOHAL  BAKK   OF  BUOnnL 


BANK    OF    SFAD)-. 


Assets. 

Gold 

Silver  

Foreign    correspondents 

Loans  and  discounts  .... 

Spanish  4  %  stock 

Treasury  bills,  obliga- 
tions, &c 

Liabilities. 

Ciroulation    

Deposits  and  current 
accounts 


Sept.  30, 

1899. 

£ 

13,439,000 

13,830.000 

3,215,000 

45,285,000 

14,921,000 

6,202,000 

59,929,000 

31,127,000 


Sept.  23, 

Oct.  1, 

1899. 

1898. 

£ 

£ 

13,430,000 

10,875,000 

15,728,000 

5,352,000 

3.202,000 

7,340,000 

41,017,000 

44,721,000 

14,921,000 

15,140,000 

6,001,000 

12,155,000 

59,872,000 

56,459,000 

32,439.000 

34,419.000 

Last  Week 
£ 

9,000 


Last  Year. 

£ 

+  2,564,000 

102,000  +  8,478,000 

13,000  —  4,125,000 

4,268,000+      564,000 

—     219,000 

+      201,000  -  5,953,000 

+       57,000  +  3,470,000 

1,312,0001—  3.292.0OO 


BANK    OF    ITALY. 


Assets. 
Reserve — Gold  coin  and 
bullion 

—  Foreign  goldbills 

—  Silver   J 

Stai«  notes  &  small  chngej 
Discount  and  loans 


Public  stock  &  State  loan 


Credits,  internal  &  abroad 
Liabilities.  I 

Note  circulation ! 

Current  accounts    j 

Oenosits  at  notice  i 


Sept.  10, 

1899. 

£ 

11,817,000 
3.690.000 
1.427,000 
1,358,000 
9.985,000 
8.989,000 
5,324,000 

33,978,000 
3,585,000 
4.842.000 


Aug.  31,     Sept.  lU, 

1899.  1898. 

£  £ 


11,822,000 
3,728,000 
1,432,000 
1,469,000 

10,249,000 
9,145,000 
5,780,000 

34,535,000 
3,933,000 
4.825,000 


Last  Week 
£ 


12,181,000  - 
2,513,000- 
2,204,000  - 
943,000  - 
7,3J3,000:- 
7,774,000:- 
6,035,000,- 

30,73?,000,- 
3,345,000,- 
6.273.000'- 


Last  Year. 
£ 


5,000  —     364,000 
38,000  +  1,177,000 


5,000, 
111,000 1 
264,000 
156,000 
456,000 

557,000 

348,000 

17.000 


777,000 
+  410,000 
+  2,652,000 
+  1,215,000 

-  712,000 

+  3,240,000 
+      240,000 

-  1,431.000 


BANK    OF    RUSSIA. 


Assets. 
Gold , 

Sept.  8/20, 

1899. 

£ 

88,075,000 

1,759,000 

4,884,000 

21,797,000 

6,624,000 

3,672,000 

10,000,000 

3,351,000 

877,000 

Sept.  1/13, 

1899. 

£ 

83,683,000 

1,927,000 

5,155,000 

21,383,000 

6,588,000 

3,873,000 

10,000,000 

2,524,000 

Aug23/Sop4. 

1899. 

£ 

89,963,000 

1,750,000 

5,145,000 

20,0*2,000 

6,468,000 

3,559,000 

10,000,000 

2,463,000 

1,763,000 

Inc.  or  Dec. 
from  previ- 
ous return. 
£ 

—  1,608,000 

—  168,000 

Silver  and  subsidiary  coin... 
Securities  and  short  loans  .. 
Other  loans  and  advances  . . 
Securities  belonging  to  Bank 

Treasury  debt  

Miscellaneous 

Balances   due   by   branches 
and  treasuries , 

-  271,000 
+       414,000 
+         36,000 

—  201,000 

+       827,000 
+       877,000 

Liabilities. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  accounts 
Treasury  account   

141,039,000 

56,295,000 
5,312,000 
36,592,000 
34,310,000 
5,587,000 

2,943,000 

141,133,000 

55,934,000 
5,312,000 
38,849,000 
31,844,000 
5,287,000 

3,907,000 

141,153,000 

56,614,000 

5,312,000 

40,253,000 

33,128,000 

5,151,000 

695,000 

-  94,000 
+       361.000 

—  2,257,000 
+     2,466,000 

+       300,000 

Balance  due  to  branches  and 
treasuries  

—      964,000 

141.039.000 

141,133.000 

141.153.000 

—        94,00 

NETS 

[ERLANSB 

BANK. 

Sept.  30, 

Sept.  23, 

Oct.  1, 

1899. 

1899. 

1898. 

Last  Week 

bast  Year. 

Assets. 

£ 

£ 

£ 

£ 

£ 

Coin  and  bullion— Gold 

2,742,000 

2.742.000 

4,313,000 

-  1,571,000 

—                 Silver 

5,925,000 

5,932,000 

6,75O,00C 

-      35,000 

-     824,000 

Discount  and  advances. . 

9,980,OOC 

9,837,000 

7,752,00C 

+     113,000 

+  2,228,000 

Liabilities. 

Notes  in  circulation 

17,567,000;  17,823.000 

17,795,000,-     156,000 

-      129,000 

Deposits 

190.000 

170.000 

382.000 

+       20.000 

—      182,000 

NEW    YOBK    ASSOCIATED    BANKS. 


Assets. 

Specie 

Legal  tenders  

Loans  and  discounts .... 

LlABIUTlES. 

Circulation    

Net  deposits 

Reserve  (Specie  &  Notes) 

Legal  reserve   

Excess  of  actual  reserve 


Sept.  2S,     Sept.  23, 

1899.  1893. 

£  £ 

30,148,000   30,950,000 

9,466.000,     9,572.000 

142,834,000  144,386,000 


Oct.  1 

1898. 

£ 

27,262,000 


Last  Week 

£ 
-     802,000 


10,908,000;—     106.000 


Last  Year. 

£ 
-k  2,836,000 
-  1,442,000 


127,114,000/ -  1,552,000+15,720,000 


3,0»4,000i    2,982,000     3,100.000+       62,000—       55,000 
157,072,0001 159,718,000  140,426,000  —  2,646,000i  + 16,546,000 

39,614,000  40,522,000    38,170,000  —     908,000  +  1,444,000 

39,268,000   39,929,000    35,106,000  -     661,000  +  4,152,000 

346,0001       593.000!     3,064.000;-     247.000—  2,718,000 


Assets. 

Coin  and  bullion 

Other  secTiritles   

LlABlLlTIKS. 

Notes  in  circiilaticn  . 
Cnrrentaccounts 


Sept.  28, 
1099. 

£ 
4361W) 
16319A>0 

21,192,000 
2,139,000 


Sept.  21, 
1899. 

£ 
4349^00' 


Sept.  29, 

1898. 

£ 

4,165,000 


Last  Week  [iHt  Year. 

£  £ 

+       12/)00'+     196,000 
16,629^3,  16,806fl00i—     110.0001—     287flOO 


20,867.0X,  20,111  AIOI  + 
2,480A)0!     2,550,0001- 


325,000  +  1,031,000 
311,000|-     411,000 


In  the  above  tables  the  Reichsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  Horin  is  Is  8d;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  4s  per  dollar. 

Sisconnt  and  Iioan  Market.— The  past  week  is  likely 
to  be  a  memorable  one  in  the  history  of  the  money  market.  A 
"  scramble  for  gold"  has  been  inaugurated  in  earnest,  official 
rates  having  been  advanced  all  over  the  Continent.  On 
Tuesday  tlie  Bank  of  England  raised  its  rate  from  3.5  to  4^  per 
cent.,  the  liank  of  Germany  making  an  advance  on  the  same 
day  from  5  to  6  per  cent.  The  movement  was  unexpected 
just  at  the  time,  though  it  was  fully  anticipated  that  an 
advance  would  take  place  this  week.  The  situation,  however, 
demanded  prompt  measures,  and  the  Bank  directors  on  Thurs- 
day furtlier  advanced  the  official  rate  to  5  per  cent.  The 
caution  of  lenders  in  the  open  market  continues,  and  by  keeping 
their  rates  just  above  the  Bank  minimum,  they  have  again 
allowed  the  bulk  of  the  business  to  go  to  the  central 
institution.  To-day  the  rate  for  best  three  months'  bills  is 
given  5J  per  cent.,  and  in  the  present  disorganised  state  of 
afl'airs  bankers  are  no  doubt  well-advised  in  keeping  their 
resources  well  in  hand.  On  Tuesday  the  discount  houses 
raised  their  allowances  ofi  deposits  to  3  and  3^  per  cent,  for 
money  at  call  and  notice  respectively,  and  those  rates  were 
further  advanced  by  i  per  cent,  on  Thursday.  The  banks  are 
allowing  3i  per  cent,  on  their  deposits.  liOan  money  has  been 
tight  generally,  the,  rate  ranging  from  4  to  4J  per  cent,  for  one 
and  seven-day  loans.  It  is  anticipated  that  these  may 
become  temporarily  easier  from  the  heavy  discounting 
at  the  Bank  and  several  largo  sums  which  will 
become  available  shortly.  The  Bank  return  gives  the 
stock  of  bullion   as    £32,692,932,    a   reduction  of   £1,899,778, 
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as  compared  with  the  previous  week.  The  sum  with- 
drawn for  export  amounted  on  balance  to  £936,000,  and 
there  was  consequently  an  expansion  of  about  £964,000  in  the 
home  circulation  of  coin.  The  note  circulation  also  increased 
to  the  extent  of  £872,335,  so  that  the  reserve  underwent  an 
aggregate  reduction  of  £2,772.000,  and  its  proportion  to  liabili- 
ties is  9i  lower  than  last  week,  at  39J  per  cent.  Advances  to 
the  Government  have  increased  the  amount  of  Government 
securities  by  £2,697,439,  and  Pubhc  Deposits  have  risen 
£2,411,816.  The  Other  Securities  also  show  an  increase  of 
£3,727,632,  indicating  the  extent  of  the  discount  business 
transacted  by  the  Bank.  Of  that  sum  £1,869,550  has  been 
added  to  the  Private  Deposits. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount : — 
60  days'  bankers'  drafts 

3  months'  do 

4  months*  do 

6  months'  do 

Loans: — Day  to  day 

Short 

Fortnight  {at  last  Settlement) . . 
Deposit  allowances : — Banks 

Discount  houses  at  call 

At  notice 


Last 
Fri. 


11 


41 


Sat. 


54 

4i 
H 

^^ 

4      4} 
2 
2 
2i 


Man. 


34* 
49     i 

44 
4      4) 

34 

4      4J 
2 
2 
2i 


Taes. 


44* 

♦I      i 

n  5 

5 

5 

34    44 

4 

4      4J 

3 


""■'""'^^ ^j    1^    i^y     j^ 

The  following  is  a  comparison  with  previous 


Wed. 


Thar. 


Fri- 
day. 


.% 


% 


weeks : — 


Aug. 


June  30. 
July      7. 

14. 

21. 

28. 
4. 

11. 

18. 

25. 

Sept.     1. 

8. 

15. 

22. 

29. 
Oct.       6. 


o  o 


3  Months.  4  Months.  6  Months. 


% 

24  3 

2  2; 

3  3; 

14  : 

2  3 

2i  5 

2  ?i 

2  24 

2  2t 

2  2i 

13  2 
2  2i 

14  ^i 
3 

4 


t  ank  Bills. 


% 


34 

a 

34 
3l 

M 

a 

3g 
3i 
5i 


31  i 

i 
4 

5  5} 


Trade  Bills.* 


3  Months.  4  Months.  6  Months. 


% 


24 

24 
^ 
4 
4 
3i 
31 
4 
4 
4 
4 
4 
4 
4 
54 


♦  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Hank  rate  is  usually  required, 

A  dull  tone  prevailed  in  the  silver  market  at  the  beginning 
of  the  week,  and  on  Monday  the  price  was  reduced  by  {>^d,  to 
26|jd.  The  rise  in  the  value  of  money  caused  further  weak- 
ness, and  on  Tuesday  a  decline  of  ^\d  took  place,  followed  by 
a  further  fall  of  id  on  Wednesday,  the  price  then  being  26gd 
per  ounce.  The  market  has  since  been  in  a  dull  condition, 
but  no  further  altaration  in  the  quotation  has  occurred. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  October  5th  : — 

Gold. — Bar  gold,  fine,  77s  9d  per  oz  standard;  United  States 
gold  coin,  768  5Jd  per  oz;  German  gold  coin,  768  6Jd  per  oz; 
French  gold  coin,  768  6id  per  oz;  Japanese  yen,  76g  5d  per  oz. 

Silver. — Bar  silver,  fine,  26|d  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27ii  per  oz  standard ;  bar  silver,  containing 
4  grs  gold,  26j5d  per  oz  standard  ;  bar  silver,  containing  3  grs  gold, 
26|d  per  oz  standard;  cake  silver,  28^d  per  oz;  Mexican  dollars, 
27id  nominal.     Quicksilver,  £8  12s  6d,  3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Rs.6,000,000  in  remittances  on  India.  The  tenders  amounted 
to  lis.56,290,000,  at  prices  ranging  from  Is  4id  to  Is  4  3-32d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 

Rs.  £ 

April  1, 1898,  to  March  31, 1899    281,053,071    ....     18,712,454 


April  1  to  September  26, 1899 116,253.630 

Week  ending  October  3 9,685,772 


Allotments  since  last  Friday  : 


125,939,402 


7,748.751 
650,961 

8,399,712 


Saturday 500,000  in  transfers  on  Calcutta    At  Is  4  5-32d. 

Monday    400,000  in  bills  on  Calcutta At  Is  4Jd, 

, 1,300,000  in  transfers  on  Calcutta    At  Is  4  5.32d. 

„          2,300.000  in  transfers  on  Calcutta    At  Is  4  5-32d. 

Wednesday 76,000  in  l)ills  on  Calcutta   . . . . )  At  Is  4  3-32d,  about 

n  1,454,000  in  bills  on  Bombay    [     9    per    cent.,    and 

215,000  in  bills  on  Madras )      above  in  full. 

»           4,070,000  in  transfers  on  Calcatta)At  Is  4Jd,    about  9 

«           185,000  in  transfers  on  Madras  . .  )"     per  cent. 

„          700,000  in  transfers  on  Calcutta..  1  .,  ,    a  c  loj 

600,000  in  transfers  on  Madras  . .  j"  ■*""  ^  ^■^^''• 

Friday 300,000  in  transfers  oil  Calcutta    At  Is  4  5-32d. 

Amount  to  be  offered  next  week  is  reduced  to  lis.5,000,000. 

We  are  informed  that  Mr  Arthur  Kayner   was   declared  a 
defaulter  upon  the  Stock  Exchange  on  2nd  inst. 

We  regret  to  announce  the  death  of  Mr  George  Wilkinson  i 
Drabble,  who  was  for  twenty-nine  years  chairman  of  the  I 
Lrndon  and  River  Plate  Bank,  Limited. 

A  branch  of  the  London  City  and  Midland  Bank,  Limited,  I 
will  be  opened  at  No  29  Sandgate  road,  Folkestone,  as  soon  as  | 
the  necessary  alterations  are  completed.  I 


LONDON  COURSE  OF  EXCHANGE. 


On. 


Paris   

Ditto    

Marseilles 

Amsterdam   

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste   . . . 

Antwerp 

St  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  &c. 

Lisbon    

Switzerland 


Usance. 


Price  Negotiated  on  'Change. 
Oct.  5. 


Oct.  ,3. 


Cheques 

3  months 

do 

At  sight 
3  months 


25  M 
25  52* 


25  35 


52^ 
2i 
5i 


20  78 
20  78 
20  78 
12  26i 
25  65 
245 
24?^ 
27  51i 
374 
36S 
25  724 


.13 
25 

57* 

12 

3^ 

12 

6 

20 

82 

20 

82 

20 

82 

12 

28J 

25 

70 

25 

24«   1 

27 

Bit 

38 

36^ 

25 

77* 

25  .'3i 

25  38? 

25  55i 

25  61 

25  57i 

25  62 

12  2i 
12   5| 

12   3 

12   6 

20  81 

20  85 

20  80 

20  84 

20  81 

20  85 

12  28? 
25  71i 

12  31 
25  76 

24J 

24J 
24fe 

24  ii 

27  60 

27  70 

37? 

38 

36^ 

36A 

25  75 

25  80 

The  discount  quotations  current  in  the  chief  continental 
cities  ajre  as  follows : — 


Paris 

Berlin 

Hamburg  . 
Frankfort  . 
Amsterdam 
Brussels . . . 
Vienna    . . . 

Rome 

Turin 

At  other 


Bank 
Rate. 

% 
.  3 
.  6 
.  6 
.  6 
.  5 
.  4 
.  6 


Oct.  19, 

Oct.  5, 
Oct.  5, 
Oct.  5, 
Oct.  5, 
Oct.  5, 
Oct.  5, 
.  5  Aug.  27, 
.  5  Aug.  27, 

centres  the 


New  York  (call  money) . 
Ditto  (endorsed  Bills)    . 


Open 
Market. 
% 
■98]  3 
'99]  5 
99]  54 
•99]  5J 
•99]  5 
•99]  3J 
'99]  5i 
•95]  3 
•95]  3 

latest  recorded  quotations  are  : 

%    I 
.4   to  5     Calcutta,  Bank  min.    . 
.5J  to  6  1  Bombay,  Bank  min.. . . 


Bank 

Rate. 
% 

Genoa 5 

Geneva  ....  5iOct.     5, 
St  Petersbrg  S^Jan.  23, 

Madrid 4  Aug.   2, 

Lisbon    ....  5JJan.  11, 
Stockholm..  6  Mar.  17, 
Christiania  , 
Copenhagen 


ejoct. 

Spiay 


Open 
Market. 

% 

3 
•99]  5 
■98]  6J 
•99]  3 
•99]  5 
'93]  6 
'99]  Si 
•99]  5i 


% 
6 
6 


FOBEIQN  RATES  OF  EXCHANGE  ON  LONDON. 


Paris    . . . 

Brussels 

Amsterdam . 

Berlin 

Do    

Hamburg  . . 
Frankfort  . . 

"Vienna    

Bt  Petersbrg 
New  Vork  . . 
Lisbon  .... 
Madrid  .... 
Italy 


Latest 
Dates. 


Oct. 


Bates 
of  Ex- 
change 


6  25-34 
5   25-40 


12-lli 

20-50 

20-22 

20-50 

21-49 

12-09 

93-70 
4-81 

36id 
31-25  1 
27-27   I 


Usance. 


Ch'qaes 

Short. 

3moB. 
Short. 


3  mos. 


Rio  Janeiro. . . .  Oct.  4 
Buenos  Ayres. .  Sept.ll 
Do  Pm.onGold  Oct.  6 
Montevideo....  Sept.  g 


Latest 
Dates, 


Melbourne  ... 

Sydney  

Adelaide  

Calcutta  

GOdysst  iBombay    

Sight.  .!HongKong 

I  Shanghai 


Bates 

of  Ex- 
change. 


7id 

48id 

136 

52id 

Bng  Sng 

—  9jJ  dis  |pm 

—  8|dis|pm 

—  10!|disjpm 
Oct.    6;      l/4Ji, 


Usance* 


90dysst 
90dy8st 

SOdysM 

eodysst 


tel'g'ph 
tr'nsf'r 


1/4J  ) 

1/UJ  |4  m.  sgt 

2/7§ 


The   following  are   the   standards   for  gold    points   of    the 
principal  gold  exchanges : — 


Francs.        French. 


25.324 — 4  p.  mille  for  us 

25.22i— Par 

25.124 — 4  p.  mille  agst  us 


Dollars.    Amebican 
4.89  — 5  per  mille  for  as 
4.867— Par 
4.827—8  per  mille  agst  ni 


Marks.       Germah. 
20.52 — 5  per  mille  for  as 
20.43— Par 

20.33 — 5  p.  mille  agst  us 
The  latest  exchanges  are : — 
French  "cheque"  exchange  25f  34c,  or  4ij  per  mille  for  us. 
German  short  exchange    . .  20m.  50pf,  or  3J  per  mille  for  us. 
New   York    exchange)  cd  aKs  ^r  ,,0,. 

Cable  transfenf"    •  • '  •  *^'^^i'  °'  P^"^' 


THE   STOCK    MARKETS. 

The  political  turmoil  has  been  fuUy  reflected  in  the  money 
and  stock  markets.  Although  faint  hopes  are  still  professed  in 
some  quarters  that  peace  may  yet  be  preserved,  it 
now  seems  almost  certain  that  the  quarrel  with  the 
Transvaal  will  have  to  be  settled  by  forcible  means.  I'rioes  ran 
down  rapidly  on  Monday  and  Tuesday,  a  particularly  heavy  faH 
occurring  on  the  latter  day,  when  the  first  advance  of  the  Bank 
rate  from  3^  to  4i  per  cent,  was  announced.  Consols  touched 
the  lowest  point  for  many  years  past,  and  almost  everything 
else  participated.  On  AVednesday,  however,  there  occurred 
one  of  those  revulsions  for  which  the  "  House  "  is  famous,  as 
operators,  having  apparently  decided  that  the  worst  had  come, 
hastened  to  secure  profits  by  closing  accounts  for  the  fall.  The 
result  was  a  sharp  rally  in  prices  all  round, 'giving  plica  to 
fresh  uncei-tainty  since.  Closing  prices  are  well  above  the 
lowest  touched  during  the  week,  and  in  fact  are  very  frequently 
higher  than  last  week. 

Home  aad  Colonial  Government  Secnrities.— High- 
class  stocks  have  been  affected  more  by  the  prospect  of 
coming  dear  money  than  by  that  of  the  beginning  of  hostilities 
against  the  Transvaal.  On  Tuesday,  after  the  advance  in  the 
Bank  rate,  Consols  dechned  to  101  J,  but  have  steadily  re- 
covered since.  The  closing  quotation,  however,  is  fully  a  point 
below  that  of  last  Friday,  and  other  ]3ritish  Government 
stocks  have  fallen  to  a  similar  extent.  The  "  Childers  "  stocks 
have  now  fallen  to  par,  the  2J  per  Cents,  being,  in  fact,  slightly 
lower.  There  btUl  seems  to  be  an  anomaly  in  the  quotations 
for  these  issues,  as  both  being  redeemable  in  1905,  the  2'j  per 
cent,  should  certainly  be  worth  more  than  the  2^.  Bank  stock, 
after  changing  hands  at  340,  closing  8  points  lower  th.in  last 
Friday  at  341  ^.  Indian  Stirling  and  lluiiio  loans  show  a 
decline  of  1  to  1 J  generally.    Metropolitan  and  London  County 
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stocks  have  fallen  heavily,  the  decline  being  nearly  2  per  cent. 
Birmingham  3  per  Cents,  have  also  fallen  2.  In  the  Colonial 
list.  Natal  Inscribed  stocks  have  further  declined  2  to  3  per 
cent.,  as,  if  the  Boers  make  an  attempt  to  raid  British  ter- 
ritory, it  would  be  upon  that  colony  the  attack  would  fall. 
Cape  and  Canadian  issues  are  1  to  2  lower,  while  a  small  re- 
covery has  occurred  in  South  Australian  3  per  Cents. 


Cons.  2i%  until  1903 

then  2J%.  red.  1923  103i4ix 
Do  ao  Nov.  3  ..101    iv 

2J%,  red.  1905 100Jl«s| 

^%,  red.  1905 'lOOJlJx! 

Local  Loan33%  Stk.  106    7s' 

Bank  Stock i547  52x' 

India 3i%rea.  1931.  .^lUPis' 

Do  3%red.,  1948..:i07484s. 

Do  24%  1926 :  90iljs; 

Do  Rupee  1854-5..  )  63    4 
Met.  Cons.  3i%    ....Ilia  I4;l 


Closin©  PR[CKa- 


!03J  4s 
103|4ix 
100  Ix, 
100  Iv| 
105  7i! 
347  52.1 
lll}2jx' 
lOTJSJj 

gOiUs; 

6!     4 
112  14x1 


[Move- 
Mon.  j  Tues.  [  Wed.  Thara.  Friday, ment. 


102i  3    102i  3 
!02J  3  I102i  3 
'99*100*  ;99i  100! 
:99jl00ji  99  100, 
105 J  6}il04    6 
345  50  '342    7  ! 
llOilljnO  11  i 
106*  7i:106    7 
89i90iiS8i    gji 
62    4  I  61    3  I 
111  15  1111  13  I 


11024  3 
■103  * 
39il00j 
99  100 
104  6 
341  6 
llOJUJ 
1064  74 

89  90  ; 

61  3  I 
HI  13 


1024  3 
103  4 
994100) 
99  100 
lot  6 
341  6 
1104114 
106  7 
88  90 
61  3 
111  13 


102J  33  — 

103  4|- 

9941004  — 

99100  I— 

104  6  — 
339  44  i— 
111  2  — 
106  7  — 

88  90  — 
61  3  — 
HI  13  - 


Poreign  G-overnment  Secarities. — The  Paris  bourse 
has  kept  tolerably  firm,  but  being  so  largelj' interested  in  South 
African  mining  shares,  the  crisis  has  affected  other  stocks 
principally  dealt  in  there  to  a  considerable  extent.  Spanish 
have  been  well  supported,  as,  allowing  for  the  coupon  deducted 
on  the  2nd  inst.,  the  price  is  well  above  that  of  last  week. 
Portuguese,  Italian,  Turkish,  and  Greek  bonds  have  given  way 
to  a  comparatively  slight  degree,  while  Chinese  and  Japanese 
loans  have  fallen  about  1  per  cent.  The  Transvaal  Loan  is  a 
point  lower,  at  99,  but  a  very  recent  transaction  was  marked  at 
lOO.j.  South  .Americans  have  again  been  dat.  Argentines  each 
show  some  loss,  in  addition  to  the  dividend  deductions. 
Jirazilians  have  also  fallen  rather  heavily,  and  Chilians  have 
deohned  about  a  point  all  round.  Uruguaj-s  are  tlat,  the 
Three  and  a-Half  per  cent,  bonds  having  been  dealt  in 
below  47. 

The  following  are  the  latest  closing  prices,  &o.,  of  some  of 
the  leading  stocks  : — 

"Making-ap" 
/ — Closing  Prices — s        Rise  Prioea. 

Last  Week.    To-day,    or  Fall.  Sept.  27.8ept.l3. 

Argentine  5%,  18^6-7 9Ji      J..     8)j90i..—      J..     91J  . .     91? 

Ditto  1891  Funding 91        4..     8)4  9Jx..—    1     ..     92;..     93| 

Ditto  National  OeJulas  B 37      8     ..     3Ji    74  ..  —      4  ..     385  ..     394 

Brazilian  4%  Bonds,  1889 60        4..     554    6x  . .  —    2J..    6O4..     61i 

Ditto  vV,  01  Minas  5%    611      J..     5i4    9*..   -     24..     62     ..     63i 

Bulgarian  6%  1832  86i    74  ..    83      V'..—      4..    864..    8i4 


Chilian  44%,  1895 80      1 

Chinese  7%  surer,  1894 101      3 

Do  Gold  18956% 105      7 

Egyptian  4%  Unified  Debt 105        i 

Do  34%  Converted lOli      ■ 

French  3% 99  101 

Do  34%    101      2 

Gea-man  Imperial  3%  1891    ....  834    9 

Greek  1884  40      1 

Do  Monopoly  4% 48      9 

Hungarian  4%  Gold  Rentes     ..  934    9 

Italian  5%  Rentes    9I4      • 

Mexican  6%  1888 lOOJ 

Peruvian  Corp.  6%  Bonds    461      i 

Portuguese  3% 23|      ! 

Russian  Ser.  II.  4% 101 1 

Spanish  New  Sealed   604 

Turkish  34%  1894 98S 

Do  Series  B    44  J 

United  States  4%  1877    110 

Do  New  4%    130 

Uruguay  34%  Bonds    47* 

Venezuela  3%,  1881 28" 


75 
100 
104 
104* 
lOOiJ 


i  . 

il  ■ 

9t  • 

5i  . 

5  . 

5  . 

S  . 
33 


93  100!  .. 
100*  14  .. 

85i  7x  .. 

394  404  .. 

474  8*  .. 

97}  i  .. 

90|  li  .. 

99410o4  .. 

43*  4Ji.. 

23i  i  .. 

99b   Sx.. 

594  eOix.. 

97i  8i  .. 

4(  5  .. 
110  5  .. 
130   5-  .. 

461  74  .. 

28  30  .. 


1  .. 

i  ■■ 

i  ■■ 

i  ■■ 

4  .. 
* 


~  I:: 


+  1  .. 

—  1  . 

—  i .. 

—  1  ., 

+  i  .^ 


89* 

102  , 

103}  , 

1051 

101 1 

103 

101 
8i4 
405 
43J 
935 
9ll 

IGU 


83'! 
1024 

105! 
105| 
10  li 
93 
101 
834 
,  41 
49* 
931 
,  911 
.  101 


23J 
1014 
60i 
93 
454 


24 
101 

60 

991: 

45*x 


471 
29 


47| 
31 


British.  Railways. — There  has  not  been  that  almDst  utter 
absence  of  business  which  has  been  so  depressing  a  feature  of 
the  Home  Railway  market  in  recent  weeks,  but  although  trans- 
actions ha\«been  more  numerous,  prices  further  declined  at 
first,  owing  to  the  successive  adviinjes  in  the  Bank  rate  and  the 
gloomy  aspect  o;  the  Transvaal  affair.  These  are  certainly 
times  for  those  with  capital  to  pick  up  sound  stocks  and  put 
them  by  or  even  to  make  a  sharp  turn.  Great  Eastern,  for 
instance,  was  sold  ht  126|,  and  has  recovered  to  129.V,  as 
compared  with  136  J-  about  a  month  ago.  The  big  stocks  went 
down  with  the  rest  and  have  rallied  with  them,  Midland 
Deferred  ani  North-Eastem  being  now  a  fraction  up  on 
the  week.  North  -  Western,  however,  still  shows  a 
loss  of  IJ.  Great  Centrals  show  a  fair  degree  of 
steadiness  bui  Greai  Northern  slojks  hive  fallen  rather 
heavily,  and  Furness  has  lost  2  points  more.  Among  the 
stocks  of  the  passenger  lines,  Chatham  Ordinary  has  recovered 
to  25  and  shows  no  change.  South-Eastern  Ordinary  has  fallen 
3,  and  the  Deferred  1,  and  South- Western  Deferred  is  quoted 
1  lower  than  last  week.  District  stock  has  to-day  jumped  to  30.^, 
and  shows  an  advance  of  I3  compared  with  last  Friday.  There 
is  not  much  change  in  the  Scotch  stocks,  but  Welsh  railways 
haye  again  lost  a  point  or  so  in  several  cases. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£81,561,  equal  to  5'2  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £1,075,  equal  to  04  per  cent. 


HOME     RAILWAY     TEAFFIO     RETURNS. 


I  I>iv.  7„ 
Kerenue  lit  Halt,  1839      per 
Annum, 


Gr063  Work- 

K  -  log  Ei- 

-'•j^ptH^  peuHes 

£~|      £ 

27J49  136.8421 

ii7o8  8<,026i 

05  4  1  6,3!/ 

»34  Ij.  873,Ji£, 

2>  148  ,0j 

ib  ?ii,3f; 

'  M,Ki 

i  «a,i9. 

t4  ;i,»i 

22  j.J,542 

1  2.M. 


Fixed 

Ch'rges 


52  5  Jl,3.i 

at.  ^  I.  m.ivi. 


4j,93/ 

97,47 

66<i,!;8 

8«5.lM 

7i,i,24 

148 1,134 

6!(C.3)3 

403,37V 

671,8)7 

*uO, 

41,3)4 

2.232 

148,48j 

^2l,88i) 

U41.729 

43,12^ 


4J«C2)  84S,921|  118.6H 
H2  22!)  78.6.li  2f,7J7 
l»J,08',n4'.7li,  821,616 
431,863  238.29);  13t.83j 

2022,:-.;  1055,86  £91,467 
822,  •<.  468.7)7  2U,4io 
ii:,/*t    126,6jtj    9).83l 

■'-\i,nt\  wV.tS7    »V.656 


Kama  of  Railway. 


■      ;     •  ■        4J  ,     - 

17.725  2/.865   6       5 

74.W!  6i.45linll  nil, 

2-7  71=,:  89,160;  6<     61 

26^.3>2i  76.96.    5       6 

».^^'  J.Z2)I  4   I  < 


EXOLISH. 

Barry   

Cambrian   

Furnesa   

Great  Central   

Oreat  Kasteni  

Great  Northern   

Great  Westeru 

Lanca.sllire  and  YorkMhire  . 
Louilou  aud  Nortti-Weritcrn 
London,  Jtri^hton,  at  .S.  Coast 
London  aud  Houttl-Westeru 
London,  Tilbury  &  Southend 

Maryport  and  Oarliale 

Metropolitan 

Metropolitan  Diatrict  

Midland  

Nortli-Eaateru 

\orth  London    

iN.  Statford^iUIre— Railway 
Canal 
hyniney 

South-Eastern i 

London,  Chatham  &  Dover/ 

TairVale 

Scotch. 

Caledonian'   

Glasgow  ami  South- Western 
Great  North  o(  Scotland*  . 

Highland'    

North  JJritlsh* 

iKLsn. 
ISelfast  aud  County  Down  . . 
Ililfiwt  &  Vortliern  Counties 
Dublin,  Wicklow  n  Wcilord 

Great  Nortlieru 

Great  Southern  and  Weatcm 
Midland  Great  Western 


Receipts  for  >Veel£ 
Eaded  Sept.  .^'. 


11,305 
2,888  6.141 
8,311  l;,082 
..  !  64,531 
42,937  101,414 
72,7S8U7,li: 
10i;e8O,lH.63O  2<<.610 
41.8S0)  ol.S9110!.lil 
i:6.4J3:161,337  277.795 
50.142;  16.322  65.464 
6i.979   28.853   92,812 


6,530 
637 


6,291 
6,419 


7S,t93 
3,220 

33,090 
16.163 
6,488 
7,798 
3a,6d0 

1.817 
2,408 

9,618 
10,248 
4.637 


1,865     7,396 

1.632     2.273 

16,641 

7,911 

148,984  216,637 

118.338  176,6j7 


Trafflo 
l«r  Mile 

Coat 

1 
Wi 

1893 

er 
ek. 

1333 

per 
Mile. 

Aggregate  Receipts  this  HiU-yaar. 


-s      Passengers,  &c. 


£  £ 
9.824  364 
6,923;  21 
10.6761  73 
53.U2'H4 
95.7911  84 
lL3.10t;  94 
204.  HOi  86 
10.1,339136 


3.657 
10.100 


9.913 
15,519 
1.4S0 
4,911 

83,413   98,6-9 

12.5(8    15.768 


60,621 
13,513 
4,9<6 
5.038 
49.345 


746 

3.121 


83.611 
35,476 
10.451 
12,835 
85,026 


265,737 

6t.831  137 

87,167   25 

6,635   91 

2,0i8   55 

15,922  240 

7.<47!60i 

204,973;  168 

l71,i35ll)9 

10.163:829 

16,j0J    80 

l,<6i    12 

3.891    69 


1899 


92.436 
13.935 


86.444  1C3 
36,r9   90 


10.493 
J3.019 
87,451 


2,533  2.645 

6.629  6, 178 

6.084  6.0  i6 

9,099   1?,711  17,931 

11,4181  20,716  13.552 

8.6491  13.1661  13.102 


i 
3.3 
24 
77 
167 
U 
97 
81 
181( 
137 
135 
91 
82 

223 
oS3t 

48 
IH 
832 

li 

12 

65 


£ 

91.061 
19,8M 
41,011 
45,7)3 
40,785 
4963  J 
31,433 
85,9)5 
41.133 
45.938 
67,09j 
37.955 
20,331 
16J.18 
201,054 
86,91 
43.32! 
36.171 

\  18.25^ 
30,233 
8t,64 


255 

8ti 

61 
129 
119 
163i 
14.* 

D9J 
18* 
232i 
161) 
103 
113 
301 
81 
178 
217 
124 


180S 


Goods,  &c. 


42i 

143  1 
26i,' 
6,943   M 


64.736 
46,3  2 
22,310 

42.109 


11,616 
17.53) 
lD,466 
14,317 
12.866 


143 
76 
84 
43( 
4jS 

140 
133 
25 
1751 
129S 
103 


65,96! 
43.33 

857!418 
711,48. 

l,5O',330 
741.91'i 

1.85;.  icr 
701,5i; 
92j.)13 
95,350 


1,017.726 

934,30 

78,74 

/  8J.131 

1,050,56j 
44,173 

331.42 
i6t,6.)3 

«i;705 


33,298 
£7,819 

155>2e 
181.165 
62.499 


62.!'8 
4J.630 

9f0!625 
613.41)1 

,';2t,3i  ' 

7)1,474 
,77).  8 
661,3:! 
833.  .bl 
90,9)3 


31,498 
93,3)7 

"92!  274 
73!,33 
.555.3/0 
71,5,261 
,314.0(2 
2)1.556 
322,276 
23,4)4 


8)2, 20 
73,401 
75,933 


1.O02.033 
33,25 


315  315 
165,24) 


37.618 
64.338 

148,041 
144.681 
69.776 


..73M16 
.,45S4£4 

41,91) 
126  527 

19.4)6 

28),« 


411.79: 
1/1.,4S 


8,076 
35,086 

95i637 
114,780 
8).92 


31.3!^ 
91.167 

48i;9>2 
77!,001 

1,155,13) 
725,29) 

1.7/6,393 
137.870 
309.3  7 
22.JS5 


Aggregate 

Total 

this  Half-year. 


18  iR 


1.7r,U9 

1,122,7)2 

45,573 


125,917 

100,461 

112,329; 

8)0,122 
1,419,722,1, 
l,»'^4,0111, 
2.975,  !5;  2. 
l,5)8,177!l, 
3,651,4)0  5, 

905,137 
1.247.891 

118.811 
2i.bl3 

2li.l5 

91,417 

2.783,845 

2,33J,1)1 

12  ..616; 


£ 

62.9  3 
9),7! 
1!1,7I7 
728  351 
,382,5/5 
,471,4!i 
,6S5.o;) 
,451,7/1 
547.277 
851.188 
,2;8.39l 
113.121 
24,412 
2v'7.75l 
81.4 
,718,733 
314.9"^ 
123,981 


Miles  cpen 
in 


189) 


22S,C53     215,393 
66,773      25,930 
253.730  1,35;.260  1.270,763 
203,6)8     112.157 


4i3.U3 
171.93, 


G.427 
38.100 

92,786 
107.763 
78,6)0 


775,21 
3^5.973 
9  .239 
6l,/6J 
787,119 

47.3'4 
92.87* 
80,536 
251.665 
265,93) 
lll.lli 


76;.415 
318,  41 
9),7;3 
01,932 
778.632 

46,0*5 
83.153 
78,763 
2*:,827 
2)2,147 
131,375 


3i 

35) 

111 

417 

l.l63i 

1,15) 

;.6  6 

657, 

1.9U: 

476! 

988i 

81 

41 

64 

13 

l.35*J 

1.621 

12 

fl95 

Ul" 

6 

(  44i 

ll«6l 

2, 

858; 
333j 
351 
49  Ij 
1.245J 

761 

212 
144 
623 
659 
633 


18    . 

31 

210 

139 

333 

1.155) 

■.14) 

2. 533 

5))i 

1,311) 

47- i 

911 

81 

4U 

64 

15 

1,3541 

,,6:8) 
u 

193 
11) 

76 
4H 
185J 

B52, 
333i 
331 
473| 
1,231 

7'i 
212 
141 
623 
693 
631 


•  From   August  1. 


t  £^om  September  1, 


COLONIAL,     FOKEIQN     AND     AMEBIOAN     RAILWAYS. 


_    uoioiut. 
;  BMBtaty.B^&C.I 
I  Guudiaii  PacUe. 

I  l*K  Indian 

I  O.Inil(.o(C»nad» 
I  St  Indian  F-nli) 

lidtan  Mldlaud.. 

M-i". 


^1 


iep.30 
30 

30 
hi 
30 
3) 
30 
2 

,.    I 

■■■:       1 

Sep.  Si 

•;         X. 
>         33 


Bscelpti. 


1898, 


£  £ 

3:,1£8^  22.471 
170,40)!  151.4X 
119.07),  91.6e3 
1£9.U23  H7.165 
67.37*,  41  J43 
Il,23il  9,4S3 
22,276:  14.633, 
14,982     15.0.6 


Tot>l  Baoeipti. 


18W. 


1896. 


Nxa^i. 


33,055 
3.565 
10,114 
16,981 
24.553 


31.1*9 
3.137, 
6.S33! 
12.6201 
17,i06l 


C  £ 

3:2,210|  263,371' 
1,029. 40)  3,6. l.iXlO 

1.31.',3',i  ,2'j  ,2.!4 
1,1:  ■  ■ 

r.     . . 

134,6301  135,2.3 

313,8281  326  0  9 

63,17il  41.6*3 

122,853!  8,^78- 

710,1321  691,621; 

W2  6S0I  733,632' 


FoEiiaii.~  j>^ 
CUratofUtrida) 
Kast  ArKeatlQd  . , 

Kiitre  Hlol    

a  Guaira  *  Car. 

Mexican 

11  :xicaD  Natioua) 
Sitrate  Railways* 

'  ftt4)Uian    

K<.'clfekB.  Frisoo. 

AUNaiCAH. 
Ala.  Gt.  Southern 
Cblc.  Mil.  k  8.P. 
Cmu,  Houtboro  . . 


Sep.  5) 

Aa<.23 

Sep.  30 

Au<.19 

.3»p.  30 

21 

16 

3) 

.lug.  5 

'Auk.JS 
S<;p.  21 

;Aug. 


Aeoalpta, 


1899 


itftfs. 


e 

5,021 

629 

1,233 

1.436 

S!,0)0 


^      I 

6,829 
60* 

1,3*0 

2,3.6 
«83,30j 

»11*133   103.707 
25,8)3     19,3*3 

8.631       6,181 

1,978       2,14C 

8.235  7,711 
178.140  167,760 
85,630     83,490 


Total  Beoelptl. 
1899.        180S. 


e 

66.893 
24.440 
19.035 
62,37) 


69,860 
21,351 
13,318 
62  861 


Name 


1,089,500  1,029,20) 

1.468.8821,2(3,715 

122.892      8!.184| 

79.2*0      63.161 

.,632       11,7J9 

83,8;;      70,919 

1,871,3:31    04.9/2 

608,4)1      jJl.OJlj 


Amiaicah.— o-o». 
Denver  &  Rio  Gra, 
Brio 

Illinois  Central  . . 
Loutsvl.  It  Nashv. 
Missouri,  Kansas 
N.Y.  Ontario  «W. 
.Norfolk  &  West. 
North  I'aolUc  .. 


nurfylvauii 
adipl 
Phllaael.sa.ia<llg 


I'hila. 


phla&Krli 


Southern  Ballway 
Wabash 


Sop.  21 

July 

July 

So.i.  21 
21 
21 
23 

Aug.  28 

,Iuly 

.May 

.July 

Sep.  21 
7 


Beoeiptfl. 


18a  1 


1898. 


*  I 
42,810; 
660.5)7 
47J.181 
105.933 
60.633 
13.519 
65.201 
18),  020 
1,216,319  I, 
91,395 
393.673 
127.0)0 
66,S:i 


£ 

37.60 
61(019 
410,116 
91.635 
69,556 
14.037 
48.00) 
175,655 
,032.t59 
78.322 
557.414 
11).400 
67.116 


Total  Recel,)ti. 


lao 


li 

427,68), 

3,919.815 

3.213.468 

1,192,43) 

653,033 

237,207 

68),  20) 

3,2i«,413 

7,8*5,121 

33I,)5I| 

3)9  67il 

1.5,4.500 

2,012.0)3 


336,689 

3,613.993 

3.)£6,619 

1,033,4*3 

433.707 

18*,9t7 

437,8)0 

3,0*7,6*5 

7.305,121 

315.001 

337.614 

l,18),20O 

1.8)3,41}, 


•  Two  waeka. 
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For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £968,737,  or  4-6  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £26,886,  equal  to  1'4  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  1st,  as  in  the 
case'of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  lust  settlement  are  also  given  for  reference  purposes  :  — 


Barry  Deferred  Ordinary 140 

Caledonian 142i 

Do  Deferred   48| 

City  and  South  London 64 

Great  Central  Preferred 50 

Do  Deferred 18J 

Oreat  Kastern   1304 

Great  Northern  Deferred    53S 

Great  Western 163J 

Hull  and  Barnsley  5li 

Lancashire  and  Yorkshire   ....  146i 

London,  Brighton,  &a.,  "A" 178f 

London.  Chatham,  and  Dover. .  24| 

Do  Arbitration  Preference  ..  134 
London  and  North-Western  ..  200g 
London  and  South-Western    . .  202 

Metropolitan  Consolidated 114i 

Metropolitan  District 281 

Midland  Preferred  81i 

Do  Deferred 89? 

North  British  Ordinary 39| 

Do  3%  Preferred 89i 

North-Eaatern— Consols   1772 

North  Staffordshire 124ij 

South-Bastern  "A" lOSJ 


, — Closing  Prices — \ 
Last  Week.    To-day. 


5 
iH 

Sx 
6     . 
2     . 
91  . 

3  . 
Oi  . 
44  . 


9J  .. 
i  ■■ 

%:: 

ax.. 

84  .. 

51  .. 
7     .. 


138 

142 
48} 
63 
50 
188 

129i 
59i 

1634 
5U 

145 

179 
243 

131 

199 

201 

113 
308 
80i 
90 
403 
89i 

178 

123i 

lOSj 


43 
3i 
9 
6 
2 


"  Making-up ' 
Rise  Prices, 

or  Fall.  Sept.  27.Sept.13. 

.  —    2 

.  —      i  ..  146    ..  116 

.  -4-      4  ..    60    ..    50 
•  -     i 


4  , 
2  , 
6  . 
i  . 
54 
3 

i 

6     , 
4 
& 
l" 

i 


h 

4i 
6     , 


—    1 


.1:: 


i  . 

n . 
1  . 
1  . 
u . 


I:: 


51  , 
19  , 
130i  . 
Bit  , 
164|  , 
52 
147 
.  1793 
.  25J 
.  135 
.  201i 
.  205 
.  115 
.  29i 
82 


i 
i 

1 

1 


40 
905 
.  179J 
.  125 
.  107J 


5H 
191 
134 
621 
165i 
54i 
1474 
1794 
26J 
136* 
201} 
203 
,  116 
,  30i 
.  824 
,  91 
,  41 
,  904 
,  180i 
126^ 
103i 


American  Railways. — New  York  has  apjiarently  devoted 
itself  tliis  week  to  yacht  racing  more  than  to  dealing  in  stocks 
and  shares,  and  although  prices  at  first  sympathised  with  the 
general  tendency,  and  went  lower,  their  recovery  on  Wednes- 
day and  Thursday,  however,  has  been  accentuated  to-day,  and 
prices  are  now  very  generally  higher  than  last  week.  Louis- 
villes  have  been  in  great  favour,  and  show  a  rise  of  2J  on 
balance,  Milwaukees  being  as  much  as  2^  higher.  There  are 
advances  of  a  point  each  in  Baltimore  and  Ohio,  and  New  York 
Central,  and  smaller  rises  in  Atchison,  Central  Pacific,  Illinois 
Central,  and  Norfolk  and  Western.  Some  few  move- 
ments have  taken  place  in  bonds,  most  of  them  being  declines 
of  1  to  li  with  a  bigger  fall  in  Central  of  Georgia  Coupon  bonds. 
There  are,  however,  advances  of  2  each  in  New  York  Central 
debenture  certificates,  and  Perkiomen  Guaranteed  bonds. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 

"  Making-up  " 
Rise  Prices, 

or  Pall.  Sept.  27.Sept.lJ. 
633  ..     66 
1024  ••  104} 
5U  ..     5ii 
58}  ..     58i 
130     ..  135} 
21}  ..     224 
764  ••    77i 
13i  ..     13| 
37    ..    J8i 
.   ..     19     ..    20 
4  ..  1154  ..  116i 


/ — Closing  Prices — ^ 

Last  Week.  To-dav. 
6'i      i  ..     645      g  , 

102  3  ..  1014  24 
50  4  ..  51  4 
58X    94  ..     59i      i 

1274   a  ..  I27J 


2U  4  .. 
761  i  .. 
12;  134  . . 
364  i  : 
18  20 


214  i 

76«  I 

37}   I 
18  20 


+     3 

-H  II 


114}  5i  ..  115i   } 


"Making-up" 

'rices — , 

Rise 

Prices. 

To-day. 

or  Fall. 

3ept.27.  Sent.l3 

214      9     . 

.  —    1 

218    .."218 

73,     44x 

.  —    1 

.  77  ..  774 
.    95     ..    981 

92      3J 

.  "i-      i 

7     a . 

•  +     -tf 

.      7     ..      8i 

84i       1  . 

.  +  14 

•  +      S 

.    84     ..    871 

53|    44  . 

.    54!    ,.    59i 

228     8  . 

•  +      i 

.    23    ..    25 

168    72     . 

.  -    1 

.172     ..  174 

184     i  . 

.  +     i 

.  19  ..  20V 
.    79    ..    834 

75      6 

.  -    2 

284    9| 

:-^-  1 

.  30  ..  324 
.      84  ..      7j 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 

/ — Closing : 
Last  Week. 

Bombay.  Baroda,  4o 215    20    . . 

Buenos  Ayres  and  Rosario  Ord.    74}    SJx.. 

Canadian  Pacific,  Shares 92        J.. 

Grand  Trunk  of  Canada  Ord.  . .    7A 

Do  First  Preference 83+ 

Do  Second  Preference 5SJ 

Do  Third  Preference 224      'i  ■ 

Great  Indian  Peninsula    169    73     , 

Mexican  Railway,  Ordinary    . .     17^  184  . 

Do  First  Preference    77i      \ 

Do  Second  Preference 28      9 

Nitrate 81      4 

2Iisies. — The  Mining  market  has  led  the  Stock  Exchange 
this  week,  and  the  movements  have  been  somewhat  extra- 
ordinary. There  w-as,  as  described  above,  a  heavy  slump  on 
Monday  and  Tuesday,  with  quite  a  volte  face  on  Wednesday 
and  Thursday,  quite  a  determined  advance  having  been  in  pro- 
gress since.  The  change  was  ascribed  to  "  bear  closing," 
though,  if  the  conditions  prevailing  on  the  days  mentioned  are 
studied,  it  seems  difficult  to  understand  why  such  an  operation 
should  have  been  undertaken  simultaneously  by  the  ursine 
party  on  one  day  more  than  another.  The  ways  of  the 
"  House,"  however,  are  inscrutable,  and  make  it  extremely 
easy  for  outsiders  to  lose  money  if  they  attempt  to  speculate 
upon  the  ordinary  laws  of  probability.  On  balance  a  fair 
number  of  Rand  shares  have  gained  in  value  on  the  week. 
Rand  Mines  after  being  down  to  27j  close  at  30J,  or  a  point 
higher  than  last  Friday.  There  are  advances  of  small  extent  in 
Geldenhuis  Estate,  Jumpers,  Langlaagte  Estate,  and  a  number  of 
others,  while  declines  are  recorded  on  balance  in  Glencairn, 
Wemmer,  and  Roodepoort  Deep.  De  Beers  shares  exhibit  a  fairly 
substantial  improvement,  but  Jagersfontein  are  unchanged. 
Westralians  have,  on  the  whole,  recovered  the  fall  less  com- 
pletely, though  a  fair  amount  of  buying  has  taken  place  both  on 
home  and  continental  account.  More  or  less  substantial  declines 
as  compared  with  last  week  are  shown  by  Kalgurli  shares, 
Brownhill  Extended,  and  it  is  but  few  cases  that  prices  have 
recovered  to  last  Friday's  level.  In  Miscellaneous  issues, 
Ooregum  is  the  turn  lower.  Coppers  have  improved  on 
balance,  Rio  Tinto  being  liV  up,  at  46.J^,  and  Mount  Lyell,  Ana- 
conda, Copper  King,  and  Utah  are  stsady  at  about  last  week's 
prices. 

The  following  are  the  prices  and  varia  tions  of  the  more  activ 

shares : — 

Australian,  Indian,  &c. 

Rise 

or 

Fall. 


Atchison  5%  Preferred  . . . 

Do  General  Mortgage    

Baltimore  and  Ohio 

Central  Pacific  Shares   

Chicago.Mil.,  ft  St.  Paul,C.  Stk. 
Denver  ft  Rio  Grande  Ord.  Shs, 

Do  Preferred  Shares 

Eri.e  Railroad  Com.  Stock    .... 

Do  Ist  Pret 

Do  2nd    

Illinois  Central  Shares 

Lake  Shore  &  Michigan  S.  Shs. 
Louisville  &  Nashville.  C.  Stk. 

New  York  Central  Shares    

N.Y.  Ontario,  and  W.  Reg.  Shs. 
Norfolk  ft  Western  Adj't  Pref. 

Northern  Pacillo  Preferred 

Pennsylvania  R.R    S50  Shares 

Reading   

Southern  Ordinary 

Do  Non-cum.  Pref 

Union  Pacific  Share    

Wabash ,  St.  Louis,  Ac,  Prf .  Shs. 

Do  6%  General  Mort  Certs. . 

Colonial  and  Foreign  Bailways. — The  market  for 
Canadian  railway  securities  has  followed  much  the  same  course 
as  other  leading  groups,  dropping  away  heavily  at  the  beginning 
of  the  week  and  recovering  just  as  rapidly  towards  the  close, 
and  there  is  a  gain  of  market  value  on  balance,  Canadian 
Pacific  shares  being  nearly  a  point  higher  than  last  Friday, 
while  Grand  Trunk  Guaranteed  and  Preference  issues  show 
fairly  substantial  advances.  Indian  railway  stocks  are 
distinctly  flat,  Madras  stocks  showing  special  weakness,  with  a 
loss  of  3  points  on  the  week.  Falls  of  1  to  2  are  marked  in 
Bombay  Baroda,  East  Indian  Annuities,  Great  Indian  Penin- 
sula, and  South  Indian  stocks,  .\ctive  dealings  have  taken 
place  in  Buenos  Ayres  Great  Southern  and  Central  Argentine 
stocks.  The  report  of  the  first-named,  issued  during  the  week, 
appears  to  have  given  salisfaction,  the  Ordinary  stock  and  the 
Extension  shares  each  showing  an  advance  on  the  week. 
Central  Argentine  Ordinary,  however,  has  fallen  2,  and  there 
are  smaller  declines  in  Argentine  Nortli-Eastern  and  Cordoba 
and  Kosario  issues.  South  .\merican  railways,  generally,  hai-e 
come  out  of  the  week's  ordeal  fairly  well,  only  small  losses  having 
occurred  in  Brazilian  issues.  Mexican  First  Preference  has  fallen 
2,  and  further  declines  have  occurred  in  Cuban  railway  bonds, 


Closing  Prices. 
Last      To- 
Week. 
Alaska  Goldflelda  . .      j' 

Anaconda lOi 

Associated  Gold    ..  llf  , 
Broken  Hill  Prop..    24 

Burma  Ruby jx.. 

Cape  Copper  4     . . 

Champion  Reef ... .    5Jj.. 

Coromandel    1     . . 

GIdn  Horseshoe  Est  14i  . . 
GreatBoulder    38/6 


4 


day. 

:  lol  :: 


44  ..-I-  i 
5  ..-■h, 

14^::=^ 

38/Dx, 


Week. 


Fall. 
.-4 


Closing  Prices.  Rise 

Last      To-         or 

day. 

.  m- 
.  214 . 

.  26  0. 
■  3S  . 
.  10  . 
.    5A. 


.+lfO 


HamptonPlains(16,/)    Ijk--    14  ••+  A 
Hannan'sBrownhill  11^  ..  llg  ..     .. 

Hauraki(2/6) 2/3..     2/i..     .. 

Ivanhoe  (New     . . . .  16*  . .  16}  . ,  -f  i 
Kalgurli ; I04  ..  10}  ..—  J 

South  Apbican, 

Closing  Prices.  Rise 
Last  To-  or 
Week.   day.     Fall. 

Anglo-French 3    ..    3    ..     .. 

Barnato  Consols  ..    Ifi--    118- 

Bonanza  4 

British  South  A.  . .  2. 
City  ft  8uburban(£4)  4^ 
Cons.GldFieldB,De(.    5ft 

Crown  Reef 14 

De  Beers  (£5) 23i 

Durban-Roodepoort    5^ 

)<:ast  Rand   5^ 

Perreira    20 


Lady  Shenton 

Lake  View  Consols  21:, 

London  and  Globe  25/0 

Mason  ft  Barry  (£2)    35  . 

Mount  Lyell  (£3)  . .  10     , 

Mount  Morgan  ...      5i  ..  5t^.. — fg 

MysoredO/) 5|  ..  5«,..-ii 

Nundydroog    2?^..  2^..     .. 

Ooregum  Jg  ..  3ft. .-ft 

Do  Pref 4^  ..  4i  ..—  \ 

Rio  Tinto  Def 45ft..  461  ..+1A 

Tharsis 8    ..  8    ..    .. 

Waihi    8    . .  8 

Waitekauri 2    ..  1! 

W.  A.  Gold  Fields..    28  ..  2?; 


.+  h 


Geldenhuis  Deep  ..  8i  ..    84  ..-h  J 

Do  Estate    

Do  Main  Reel   . 

Ginsberg 2; 

Glencairn 1< 

Henry  Nourse    ....  7 

Heriot  (New)  Si 

Jagersfontein(£5)  . .  Vl\ 

Johnnsbrg  Con.  Inv.  1^ 

Jubilee 5i  . 

Jorapera 41 


Closing  Prices. 
Last      To- 
Week 

Knight's   4^{ 

Langlaagte  Estate.    3 
May  Consolidated. . 
Meyer  &  Charlton. . 
Modderfontein  (£4) 
New  Primrose    .... 

Oceana  

Princess  Estate 

Rand  Mines    29i 

Randfontein   2; 

Robinson  (£5) 8| 

Roodepoort  United    3t 

Rose  Deep  71  . 

Sbeba    1    . 

Simmer  ft  .Tack  (£5)  5ft . 
S.  A.  Oold  Trust  ..  4}  . 
Transvaal  Gold  ....  I4  . 
Village  Main   Reel    74  . 

Wemmer 12    . 

Wolhuter 3i  . 

Worcester    24  . 


Rise 


Miscellaneons.- 


44  ..+  i 

Bank  shares  have  declined  generally, 
and  tliis  week  the  brunt  has  fallen  upon  South  Africans,  the 
"  commandeering  "  of  a  parcel  of  gold  on  its  way  out  doubtless 
adding  to  the  general  effect  of  the  crisis.  Standard  of  South 
Africa  shares  have  fallen  3,  and  smaller  declines  have  occurred 
in  Bank  of  Africa,  African  Banking  Corporation,  and  National 
Bank  of  the  South  African  Republic  shares.  Most  of  the 
London  bank  shares  have  declined,  owing  to  the  disturbed  con- 
ditions, though  tliese  give  the  institutions  opportunities  of  making 
larger  profits  than  they  can  earn  in  quieter  times.  A  further 
decline  occurred  in  AlUopp's,  Watney,  Combe,  Reid,and  Co.'s 
stocks,  but  they  have  since  recovered,  and  Brewery  securities 
generally  have  kept  fairly  steady.  Gas  stocks,  both  home  and 
foreign,   show  weakness,   and   Electric   Lighting   shares  have 


October  7,  1899.] 


THE    ECONOMIST. 


1437 


gain  lost  ground.  In  Miscellaneous  securities,  Welsbach  In- 
mdescent  has  fallen  2,  to  70,  and  there  are  dechnes  in  Spiers 
ad  Pond,  Jeremiah  Botherham,  Spratt's  Patent,  J.  and  P. 
oats,  and  Bradford  Dyers.  Jarrah  Timber  shares  have  been 
ressed  for  sale,  and  Oil  shares  are  flat.  Salt  Union  show  a 
light  improvement. 

MiSCELIANEOUB. 


'  Closing  Prices. 

Last      To- 
Week. 

lIsoppDot 92 

rmstrcngs   4| 

■,:^  (J  and  P.)    . .  760 

Ligiit,  Aj IM 

_.:;neBS  Ord 560 

'sned'e  Stores 3g 


Rise 

or 

day.     Pall. 

.  92  ..   .. 
..    JJ..-    i 
..755  ..—  5 
.  .IM  ..   .. 

.550  ..—10 
..     it---    i 


Closing  Prices.  RIbo 
Last      To-         or 
Week.   day.     Pall. 
Imp.  Ottoman  Bank    12..    115- •—    i 
Lon. 4 County  Bank  105  ..  103i..—  1§ 
Lon.  &  West.  Bank    63  . .     61  . .—  2 
Lon. Genl. Omnibus  195  ..  190  ..—  5 
Vick'rsS'ns&M'im    4J  . .      4g..—    i 
Spiersand  Pond    ..  IS^x..  15Jx,. —    ^ 


FORTHCOMING    MEETINGS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week : 


Company. 

:  ladv,  Giillane,  and 
N'ortl)  Berwick  Bly, 
>  iated  Southern  Gold 
Mines  of  West.  Austr'Ha 
I -Sicilian  Sulphur 
i  ngham  Empire  Palace 
.[ft,  Newport,  &  Swansea 

i_iapire  Palaces 

-  1  and  Co 

,ral  Nigel  Deep 

olidated  Deep  Level  . . 

:  I  Gold  Mines    

ern  Exploration 

..;nda  Gold  Mines 

rjnuid  Trunk  of  Canada  Rly. 
""   "  Exploration    and 

iPevelopment 

"on  des  Gaz 

iLoch  Gold  Mines 

agte  Deep 

ool,  Leeds,  and  Hull 

Dpire  Palaces 

District     Empire 

Palaces 

on  Hippodrome 

vail  Docks 

fitle  Empire  Palace. . 

r  Centaur  Cycle 

ToUc  and  Western  Rly. 
'ngham  Empire  Palace 

i  Deep 

1  &  Overton's  Brewery 
I  Estate  Mansions. . 
Cycle    and    Anti- 

Tiction  Ball 

|i  Exchange  Assurance 
i  F6  and  Cordova  Gt. 
onthern  Railway  . . , . 
Keld  Empire  Palace  . . 
~ard  Bank  ol  S.  Africa 
ting  and  Bridge  of  Allan 

Trams  

r  Gold  Mine 

fiaotelock  Gold  Mining    . . 


Class. 


Date. 


Place  and  Time. 


General 

General 

General 

Ex-General.. 

Ex-General. . 
General. .. .. . 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

Ex-General . . 

Ex-General . . 
Ex-General . . 
Adjourned  . . 
Ex-General . . 

General 

General 

Ex-General . . 

General 

General 

General 

General 

General 

General 

Ex-General . . 
General 

General 

General 

General 


Oct.    11  Edinburgh,  at  4J 

9  Winchester  House,  at  2 
13  Winchester  House,  at  3 

13  Birmingham,  at  4 

14  Cardiff,  at  lOJ 

12  Johannesburg 
li  Johannesburg" 

13  Johannesburg 

9  Winchester  House,  at  12 
11  Winchester  House,  at  12 

11  Winchester  House,  at  12A 

12  Cannon  street  Hotel,  at  2" 

10  Winchester  House,  at  12 

16  Paris,  at  3 

10  Winchester  House,  at  12^ 

13  Johannesburg 

12  Leeds,  at  2^ 

9  Edinburgh,  at  3^ 
9  Edinburgh,  at  2 

12  Cannon  street  Hotel,  at  1 
li  Newcastle-on-Tyne,  at  10 

13  Queen'sHtl., Coventry, at  3 

12  Hoanoke,  Virginia,  at  12 

13  Nottingham,  at  11 
13  Johannesburg 

9  Croydon,  at  2h 

10  Winchester  House,  at  3 

9  Coventry,  at  3 

11  Royal  Exchange,  at  1-2 

13  Winchester  House,  at  12 
11  Sheffield,  at  34 

10  Cannon  street  Hotel,  at  1 

9  Bridge  of  Allan,  at  2 

11  Winchester  House,  at  12 
9  Winchester  House,  at  12 


DIVIDEND    ANNOUKCEMENTS. 


Company, 


Period. 


To. 


dtof  Adelaide  . 
Dciat^d  Gold   Mines 
of  We6t  Australia  . . 

tk  of  Scotland    

Bbay.    Baroda,    and 
Central  India  Rly... 

^lon  West  Pier 

ill,    Watkins,  and 

Smith 

nos  Ayres  (New)  Gas 

Co.  

American  Teleg'h 
Cammell  &Co. 

Canal 

•clal  Union 

irance 

mnaftnie  Q/.n^rale  des 

Jupholtes  de  Franct 

■inpolta  Tea  Co.    ol 

Onrlon   |Hnlf  year 

jnraaway  and  Co.  . .  iMtiif  year 

"  nd  Railway jHalf  year 

n'»         Kingston 

wery jHalf  year 

^--   ,     I  and  Holland  .    Half  year 
■HBuoUs   Breweriet 

ntt.   I     Year 

JtBoberta'  Stores    . .  jHalt  year 


Hall  year 

Half  year 
Half  yeat 

Half  year 

Half  year 
Quarter 
Half  year 


Half  year 
Tear 


iCordeaux  and  Co. 
nBkzIey  White  and 

Brov 

rg     Pioneer 


Half  year 


1   Brazilian! 

jHalf  year 

'  atre  Prel...lHalf  year 

ing    i 

urc4i.it,,,.      Bank     oil 

Indi.i  "A" iMolf  year 

ew  Ja(,'i.r.*lont<^in  Mng.| 

'    and  Kxploration Half  year 

,f;w  ZmiImuI    Shippine!     '^'-■ar 


Ang.31 

June  30 
Aug.  31 

Juno  30 

June  30 
Sept.  30 
June  30 


Jane  30 
Dec.  31 


June  30 
June  30 


Sept.  30 
Sept.  30 

Oct.  1 
Aug.  M 
Aug.  31 


July 
Sept. 


June  30 


Bept 
Sept. 


June  30 


Js. 


'    > :HaH  year 

..Rly.  Half  year 

rnes» ; 
li.andCo..!        -.        j 

Half  year 

'  kc  and  Cn.  Half  year,  Bept. 


Dividend 
per  Cent,  per  Annum. 


Making 
Interim    Final,    for  Yr. 


4b  p.s. 
12 


5 
3 
H 

12J 
6§ 

6 
8 


10 

Si  p.s. 

S 

3 


6 
14 


10 
5 


8rt 
13 

16 


1 

11 


9 

12 


9i 


CorreB- 
ponding 

Period 
last 

Year.  • 


IS  p.s. 
12 

9i 


3 
? 
10 
6i 

8 
1 

10 


SO 
6 


4 
18 


25 


10 


6b  p.. 

4 

6 
14 


10 


STOCK   EXCHANGE   NOTICES. 

The  committee  have  appointed  special  settling  days  as  under  : — ■ 
TH0B3DAY,  October  12. 

Balmoral  Main  Reef  Gold  Mining  Company,  Limited — 58,586  £1 
shares,  fully  paid,  Noa..  1  to  57,190  and  218,605  to  220,000; 
*Charing  Cross  and  Strand  Electricity  Supply  Corporation, 
Limited— Further  issue  of  20,000  Ordinary  shares  of  £5  each,  fully 
paid,  Nos.  30,001  to  50,000;  Dixie  Gold  Mine,  Limited— 75,000 
shares  of  £1  each,  18s.  paid,  Nos.  1  to  75,000  ;  Eton  Gold  Mining 
Company,  Limited— 100,000  shares  of  £1  each,  fully  paid,  ISos. 
100,001  to  200,000 ;  Great  Fingall  Consolidated,  Limited— 115,061 
£1  shares,  fuUy  paid,  Nos.  1  to  115,061  ;  Hannan's  Star  Gold 
Mines,  Limited— Further  issue  of  7,500  shares  of  £1  each,  fully 
paid,  Nos.  170,001  to  177,500;  Holton  Consolidated  Company, 
Limifced-51,050  £1  shares,  fully  paid,  Nos.  125,001  to  176,050.  and 
125,000  Vendors'  £1  shares,  fully  paid,  Nos.  1  to  125,000  ;  »Hotch- 
kiss  Ordnance  Company,  Limited — 238,863  Ordinary  shares  of  £1 
each,  fully  paid,  Nos.  210,001  to  448,863,  and  210,000  Five  per 
Cent.  Non-Cumulative  Preference  shares  of  £1  each;  fully  paid, 
Nos.  1  to  210,000  ;  Kalgoorlie  Consols,  Limited  —  20,007 
£1  shares,  fully  paid,  Nos.  1  to  7  and  180,008  to  200,007, 
and  180,000  £1  shares,  fully  paid,  Nos.  8  to  180,007  ; 
Londonderry  Gold  Mine,  Limited — 140,000  shares  of  10s  each,  83 
paid,  Nos.  1  to  140,000  ;  Transvaal  Coal  Trust  Company,  Limited — 
450,000  £1  shares,  fully  paid,  Nos.  1  to  450,000,  and  a  further  issue 
of  50,000  £1  shares,  fully  paid,  Nos.  450,001  to  500,000  ;  'Vinolia 
Company,  Limited — 25,000  Five  per  Cent.  Cumulative  Preference 
shares  of  £5  each,  fully  paid,  Nos.  1  to  25,000. 
Fbiday,  October  13. 

•Kauri  Timber  Company,  Limited — Provisional  Scrip  Certifi- 
cates for  £275,000  Five  per  Cent.  First  Mortgage  Debentures  of 
£100  each;  Witwatersrand  Deep,  Limited— £100,000  Five  and 
a-Half  per  Cent.  Debentures,  Nos.  1  to  620  of  £10,  621  to  892  of 
£50,  and  893  to  1,694  of  £100  each,  and  £100,000  Five  and  a-Half 
per  Cent.  Debentures  (second  issue),  Nos.  Bl  to  1,680  of  £10,  Bl,681 
to  2,050  of  £50,  and  B2,051  to  2,697  of  £100  each. 

The  securities  marked  *  are  ordered  to  be  quoted  in  the  Official 
List,  and  also  the  following  : — 

Chicago  Great  Western  Railway  Company  —  93,300,000 
additional  Four  per  Cent.  Debenture  stock ;  Edmundson's 
Electricity  Corporation,  Limited — 8,700  Vendors'  Ordinary  shares  of 
£5  each,  fully  paid,  Nos.  17,408  to  26,107  ;  Lambert  and  Norris, 
Limited— £80,000  Four  per  Cent.Irredoemable  First  Mortgage  Deben- 
ture stock  ;  Low,  Sons,  and  Bedford,  Limited — 50,000  Six  per  Cent. 
Cumulative  Preference  shares  of  £1  each,  fnlly  paid,  Nos.  1  to 
50,000  ;  New  York  Central  and  Hudson  River  Railroad  Company — 
$214,000  Additional  Three  and  a-Half  per  Cent.  Gold  Mort- 
gage Coupon  bonds  of  1997,  Nos.  25,442  to  25,655,  of  $1,000  each  : 
Northern  Pacific  Railway  Company — $968,000  Additional  Prior 
Lien  Railway  and  Land  Grant  Four  per  Cent.  Gold  Coupon  bonds 
of  1997,  Nor.  M79,372  to  M80,314,  of  81,000,  and  D20,101  to 
D20,150,  of  $500  each  ;  Reading  Company  and  the  Philadelphia 
and  Reading  Coal  and  Iron  Company— 81,046,000  Additional 
General  Mortgage  Four  per  Cent.  Gold  Coupon  bonds  of  1997  of 
$1,000  each.  Nos.  62,561  to  63,606  ;  Smelting  Corporation,  Limited 
—350,000  Vendors'  £1  shares,  fully  paid,  Nos.  8  to  350,007. 


Itotices  ati6  Exports. 

RAILWAY   COMPANIES. 

BOMBAY,  BAKODA,  AND  CENTRAL  XHDU.— The  accounts  for 
the  half-year  ended  June  30th  of  the  company's  own  line  and  of 
the  State  lines  worked  by  it  having  been  passed  by  Government, 
the  directors  will  propose,  at  the  meeting  to  be  held  in  December 
next,  the  payment  of  a  dividend  in  January  next  on  the  consoli- 
dated stock  of  the  company  of  £1  13s  per  cent,  in  addition  to  the 
guarantee  interest,  making  in  all  a  distribution  of  £4  3s  per  cent, 
for  the  half-year,  less  English  income-tax,  as  against  a  distribution 
of  £4  12s  6d  for  the  corresponding  period  of  last  year. 

BUENOS  AYRES  GREAT  SOUTHERN.- The  report  for  the  year 
ended  June  30  states  that  out  of  an  available  balancs  of  £504,209 
the  board  propose  to  transfer  £75,000  to  the  general  reserve  fund, 
£20,000  to  the  special  permanent  way  renewal  fund,  £10,000  to  the 
staff  pension  fund,  and  to  pay  a  balance  dividend  of  4  per  cent,  on 
the  ordinary  stock,  making,  with  the  interin  dividend  paid  in 
April,  7  per  cent.,  free  of  tax,  for  the  year  ended  June  30,  carrying 
forward  a  balance  of  £12,809.  The  increase  in  the  gross  receipts 
for  the  year  is  £295,497,  equal  to  1945  per  cent ,  and  the  increase 
of  the  net  profits  £120,780,  or  12-93  per  cent.  The  working  expenses 
amount  to  41  85  per  cent.,  as  compared  with  3849  per  cent,  in 
1897-98,  being  an  increase  of  5-36.  The  Buenos  Ayros  and 
Ensenada  Port  Railway  was  taken  over  on  July  1,  1898,  and  has 
since  been  worked  for  the  benefit  of  the  general  revenue  account  of 
the  company.  An  agreement  has  been  entered  into  with  the 
Western  Railway  for  the  purpose  of  working  all  the  linos  comprised 
in  what  will  hereafter  be  known  as  the  Ensenada  Section  in  the 
joint  interest  of  both  companies.  Arrangomcnts  have  also  been 
made  for  the  working  of  the  Soutli  Coast  Railway  Companv's  pro- 
perty at  60  per  cent,  of  the  gross  receipts,  and  of  the  railways  b  ilong- 
ing  to  the  Provincial  Government  at  and  about  La  Plata  at  52  per 
cent,  of  the  gross  receipts.  The  sum  of  £604,808  has  been  expended 
on  account  of  capital  during  the  year. 

BUENOS  AYBES  WESTERN.— The  report  for  the  year  ended 
Juno  30th  states  that  the  gross  receipts  were  £780,729,  and 
the  working  expenses  £371,683,  After  adding  brancli  ^  and 
other  reoeipts,  and  deducting  prior  charges,  the  availal)le 
balance  is  £187,815,  out  of  which  the  board  recommend  the 
payment  of  a  dividend  of  78  per  share  on  the  ordinary  sbares, 
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making,  with  the  interim  dividend  paid  in  April  last,  6  per 
cent,  for  the  year  on  the  ordinary  share  capital  of  the  com- 
pany, and  a  dividend  of  12s  per  share  on  the  deferred  shares 
equal  to  6  per  cent,  for  the  year,  carrying  forward  a  balance  of, 
£5,315.  The  board  have  decided  to  take  advantage  cf  the  option 
contained  in  the  concespion  granted  to  this  company  by  the  Govern- 
ment in  1893  to  continue  the  branch  line  now  terminating  at 
Villegas  to  the  boundary  of  the  province  of  Buenos  Ayros,  a  dis- 
tance of  about  30  kilometres.  Plans  and  estimates  for  this  line  are 
now  being  prepared,  and  it  is  calculated  that  the  cost  w'll  not 
exceed  £65,000.  In  order  to  provide  for  the  carrying  out  of  these 
works,  the  board  will,  at  the  forthcoming  general  meeting,  submit 
resolutions  for  increasing  the  capital  of  the  company  from 
£8.200,000  to  £8,700,000. 

ENTRE  RIGS.  -The  accounts  for  the  financial  year  ended  June  30, 
1899,  show  a  balance  at  credit  of  net  revenue  of  £33,644,  out 
of  which  the  board  recommend  the  payment  of  a  dividend  of  2  per 
cent,  on  the  preference  stock,  leaving  a  balance  of  £1,775  to  be 
carried  forward.  No  interest  has  been  received  during  the  year  on 
the  £289,900  Entre  Kios  bonds  ;  the  arrears  of  interest  due  to  the 
railvvav  companv  ndv  amount  to  £85,762. 

GRAND  TRUNK.— The  report  for  the  half-year  ended  June  30 
states  that  the  gross  receipts  were  £1,983.217,  and  the  working 
expenses  £1,298,244,  the  net  traffic  receipts  being  £684,973.  After 
deducting  the  net  revenue  charges  for  the  half-year  there  remained 
a  surplus  of  £136,404.  There  was  a  balance  at  the  credit  of  net 
revenue  account  on  December  31,  1898,  of  £4.212,  which,  added  to 
the  above  surplus,  makes  a  total  amount  available  for  dividend  of 
£140,616.  The  directors  recommend  the  payment  of  the  half-year's 
dividend  on  the  four  per  cent,  guaranteed  stock,  amounting  to 
£104,395,  and  a  dividend  of  1  per  cent,  on  the  first  preference  stock, 
amounting  to  £34,168,  leaving  a  balance  of  £2,052  to  be  carried 
forward.  The  net  revnnne  surplus  for  the  half-year  ended  June  30, 
1898,  amounted  to  £106,651.  The  result  of  the  past  half-year's 
operations  shows,  therefore,  an  improvement  of  £29,752.  Alt'nough 
there  was  a  decrease  of  138,659  in  the  number  of  passengers 
carried,  mainly  owing  to  the  additional  travel  induced  by  the 
abnormally  low  local  fares  in  operation  during  the  greater  part  of 
the  corresponding  half-year,  the  total  receipts  from  passenger 
traffic  show  an  improvement  of  £50.988,  and  the  average  fare 
received  increased  from  2s  ll^d  to  3s  5Jd.  The  quantity  of  freight 
carried  increased  by  440,807  tons,  and  160,544,054  moro  tons  wore 
carried  one  mile,  of  which  much  the  larger  proportion  was  represented 
by  through  businesp.  This  preponderance  of  the  increase  in  the 
through-freight  ton  mileage.togetherwith  lower  rates  for  that  descrip- 
tion of  traflio,  had  an  a  J  verso  influence  on  the  average  receipt  per  ton 
per  mile  on  the  entire  freight  traffic,  whii  h  decreased  from  0-65  of 
a  cent  in  the  corresponding  half-year  of  1898  to  0  58  in  the  past 
half-year.  The  working  expenses,  including  taxes,  amounted  in  tihe 
half-year  to  £1.298,244,  or  65-46  percent,  of  the  gross  receipts,  as 
compared  with  £1,243,883,  or  66-46  per  cent. ;  an  increase  in  amount 
of  £54,361,  but  a  decrease  in  the  proportion  to  the  gross  receipts  of 
1  per  cent.  The  outlay  on  capital  account  for  the  half-year 
amounted  to  £49,733.  The  directors  announced  in  their  report 
dated  March  23,  1898,  that  a  provisional  arrangement  with  the 
Dominion  Government  for  allowing  the  Intercolonial  Railway 
running  powers  over  about  38  miles  of  the  Grand  Trunk  lino  and 
the  Victoria  Bridge  into  Montreal,  with  terminal  facilities  in  that 
city,  at  a  rental  of  §140,000  per  annum  and  the  payment  of  a  pro- 
portion of  the  working  expenses,  had  come  into  operation  on 
March  1,  1898.  They  have  now  the  sitisfaction  to  report  that  an 
agreement  for  a  term  of  99  years,  giving  formal  effect  to  these 
arrangements,  was,  tuljectto  the  conditions  subsequently  embodied 
in  an  agreement  supplementary  thereto,  confirmed  by  an  Act  passed 
in  the  last  Session  of  Parliament,  which  received  the  Royal  Assent 
on  August  11  last. 

GRAND  TRUNK.— The  following  is  the  revenue  statement  for 
August : — 

Gboss  Eeceipts. 


i 


1899. 

Inc.  or 
Deo. 

Aggrg'te 
2  M'ths. 

Inc.  or 
Dec. 

Grand  Trunk 

£ 
402.50C 
65,200 
21,60C 

£ 
+  68,958 

+    9,718 

£ 
752,647 
123,855 
41,304 

+ 

+ 
+ 

£ 
110,624 

Chicago  and  Grand  Trunk. . 
Detroit,  Grd.  Haven,  and  Mil. 

10,743 
4,589 

489,300 

+  79,822 

917.806  + 

125,956 

VVOHK 

iNG  Expenses. 

Grand  Trunk 

261,700  +  43,112 
52,700-1-    6,655 
13,800  -f-      732 

496,815 

103,872 

26,611 

+ 
+ 
-t- 

70,654 

11,222 

Detroit^  &c 

646 

328.200  -1-  50,49S 

627,298 

+ 

82,522 

Net  Profit. 

Grand  Trunk 

140,800 

12,500 

7,800 

+  25,846 
+    3,063 
+      414 

255  832i  -1- 

39,970 
479 

19,983 
14,693 

+ 

Detroit.  &c 

3,943 

161.100 

-1-  29,323 

290,508 

•f 

43,434 

OTTOMAN. — Notice  is  given  that  the  time  for  sending  in  out 
standing  bonds  for  conversion  to  the  company's  bankers,  Messrs 
Smith,  Payne,  and  Smiths,  is  further  extended  to  Thursday,  19th 
inst.,  after  which  date  bonds  will  only  bo  received  on  such  toras 
as  the  council  may  hereafter  determine. 

RECIFE  AND  SAO  FRANCISCO  PERNAMBUCO.— The  report  for 
the  half-vear  ended  June  30th  states  that   the   decrease  in  traflio 


receipts  is  mainly  attributable  to  the  small  sugar  crop  and  com. 
parative  failure  of  cereals.  The  expenses,  however,  for  the  half. 
year  show  a  reduction  of  almost  an  equal  amount.  The  fimdinff  • 
bonds  received  from  the  Brazilian  Government  for  the  guaranteed 
interest  have  been  sold  at  the  best  market  rates  obtainable,  and 
realised  £34,136,  averaging  85  por  cent.  The  debenture  debt  since 
June  30th  has  been  reduced  from  £93,070  to  £87,470.  The  ao-;ounts 
for  the  half-year  show  a  balance  available  for  dividend  of  £27,477. 
The  directors,  therefore,  propose  to  declare  a  dividend  at  the  rate  ' 
of  4  per  cent,  per  annum,  carrying  forward  £3,477. 

SANTA  FE  AND  CORDOVA  GREAT  SOUTHERN.-The  report  for 
the  year  ended  June  30th  states  that  the  gross  receipts  wera 
£140'i028.  and  the  working  expenses  £72,454,  the  net  receipts 
being  £67,574,  or  an  increase  of  £30,208  in  the  not  profit  on 
working.  The  -working  expenses  amounted  to  51 74  per  cent, 
of  the  gross  receipts,  as  against  59-18  per  cent,  in  1897-8— a 
decrease  of  7-44  per  cent.  The  receipts  per  train  mile  have  been 
lOs  lUd  in  1898-9,  against  93  10}d  in  1897-8,  and  th »  exp-jn^e  of 
working  has  been  5s  8d  por  train  mile,  as  against  5s  lOJd  in  1837-8. 

BANEINO   COMPANIES. 

BELFAST. — The  net  profits  of  the  bank  for  the  year  ending 
July  31,  1899  (after  providing  for  all  bad  and  doubtful  debts,  reduc- 
tion on  bank  house  account,  rebato  on  bills  not  matured,  aad 
interest  due  on  deposits),  amount  to  £59,500,  out  of  which  the 
usual  dividends  have  been  paid  at  the  rate  of  20  per  cent,  on  the 
old  shares  and  8  per  cent,  on  the  new  shares,  amoautins  top;ether 
to  the  sum  of  £47,000.  Out  of  the  balance  of  profits  (£12,500)  a 
sum  of  £1,073  has  been  carried  to  the  superannuation  sapplem^atal 
fund,  and  the  remaining  sum  of  undivided  profits,  s^y  £11.427,  bai 
been  added  to  the  credit  of  profit  and  loss  account,  which  now 
stands  at  £50,748. 

COLONIAL  BANK.— The  report   for  the  half-year  to  Juno  30tli 
shows  a  net  profit  of  £16,165.     The  balance  brought  forward  was 
£9,060,  and  the  directors  recommend  a  dividend  of  3  p^r  cent,  tor 
the  half  year  ended  June  30th,  tax  fie 3.  which  will  require  £18,000, 
leaving  £7,225  to  be  carried  forward.     The  directors  hive  little  to 
add  to  their  last  report  issued  in  April,  the  situation  in  the  VVf-' 
Indian   colonies  being  practically  unchanged.     The  recent  hui 
canes,  which  have  caused  such  widespread  destruction  in  some 
the  Windward  Islands,  have,  so  far  as  can  be  ascertained  at  presc; 
caused  no  direct  loss  to  the  bank. 

UISCELLANEOaS    COMPANIES.  i 

A.  AND  F.  PEARS.- The  report  states   that  the  net  profit  for  the 
year  ended  June  30  (after  carrying  £3,738  to  depreciation  fund)  w 
£54,607,    making,    with     £1,544     brought     forward,    a     total 
£56,151.     Toe  directors  recommend  a   dividend  for  the  half-vi 
ended  June  30  at  the   rate  of  12   per  cent,  par  annum  on  the  or  : 
nary  shares,  making  10  per  cant,  for  the  year;   £5,0 JO  is  placed  to 
reserve,  and  £3,151  carried  forward.  ) 

ANGLO  SICIUAN  SULPKaR.— The  report  for  the  year  ended  July  ! 
3l3t   states  that   the  gross  profits  (taking  exchange  at  27.20,  the 
same  raie  as  last  year)  amounted  tj  £127,363,  to  which  must  be 
added  interest  on  temporary  investments  and  other  receipts,  brin 
ing  the  total  gross  profits  to  £134,430.     .Alter  deducting  worki: 
expenses,   including  an  am:)unt   of   ,€3,945   added   to   reserve  fur  , 
eventual  depreciation  of  stocks  of  sulphur,  which  then  aniounts  to  i 
£24,520,  there  remains  a  net  profit  of  £33,252.     Of  th3  balance,  "" 
per  cent.,  or   £11,779,  has  been  credited   to  the  capital  guaraii; 
fund,  which  then  amounts  to   £25,109,  a  sum  of  £27,673  has  b. 
credited  to  the  general  reserve  fund,  which  then  stands  at  £58,1- 
The  council  recommend  payment  of  a  divid,')nd  of  5d  per  shire,  fr. 
of  tax,  being  50  por  cent,  on  each  ordinary  share. 

BRIGHTON  •WJSST   PISR.— The   report   for  tho  half-year  ended 
August  31st  states  that  the  total  receipts  on  revenue  acejunt,  ha- 
been   £14,239,  and  the   payments   £7,212.      Tho   balance  of  ti. 
account,  added  to  the  amount  brought  forward,  makes  a  total  ... 
£10,333.     Tho  directors  recommend  a  dividend  at  the  rate  of  13  > 
per-  cent,  per  annum  for  the  half-year,  tax  free,  making,  with  the 
interim  dividend  already  paid,  9  per  cent,  for  the  year.    They  also 
recommend  tbat   £2,000   be   placed  to   rj.serve  account,  and  £781 
carried  forward.     Several  structural  alterations  and  improvements 
have   been  made  on  tho  pier,  involving  an  expenditure  of  £1,375.  i 
Instead  of  increasing  tho  capital  account  the  directors  recominc:  ' 
that  this  sum  be  paid  out  of  reserve.     This  account  will  then  sh 
a  credit  balance  of  £3,225. 

CIT?  Oy  BUENOS  AYRES  TRAMWAYS.— The  report  for  the  h 
year  ended  June  30th  last  states  tliat  the  gross  receipts  for  ■ 
half-year  have  been  £150,377,  as  against  £124,128  for  the  cor 
sponding  previous  half-year,  and  tho  working  expenses 
£106,816,  against  £38,633,  leaving  a  balance  of  £43,550,  as  i 
£35,495.  From  the  former  amoi^nt  is  deducted  the  deb 
interest  paid  to  June  30th  last — namely,  £3,480,  and 
interest  £769  and  balance  of  revenue  account,  1898,  £4,619, 
is  a  disposable  balance  of  £45,468.  Out  of  this  the  direo 
declare  an  interim  dividend  of  4s  2d  per  share,  free  of  income-* 
upon  the  fully  paid  up  shares,  and  a  dividend  of  2s  6d  per  sli, 
upon  the  shares  of  the  eighth  issue,  which  will  together  ab.^jrb  t;. 
sum  of  £25,875.  The  sum  of  £13,334  is  placed  to  tho  reserve  fun  i 
This  will  leave  £6,209  to  be  carried  forward. 

COMMERCIAL  DEVELOPMtNT.— Tho  accounts  show  a  net  pr 
on  the  year's  trading  of  £85,435.  Out  of  this  the  directors  pro[i 
to  pay  a  dividend  on  the  ordinary  shares  at  the  rate  of  20  per  ci 
a  dividend  of  82i  per  cent,  on  tlie  deferred  shares  for  tho  year,  ., 
£20,000  to  tho  reserve  fund,  and  carry  forward  £40,633  to  u 
year's  account. 

EAST    LONDON   WATERWORKS.— The   report  for   the  half-y 
ended  June  24th  states  that  tho  revenue  from  all  sources  amour 
to  £173,273,  an  increase  of  £5,262,  and  the  expenditure  to  £8l,oc-  , 
an  increase  of  £7,807,  while  extraordinary  Parliamentary  expenses  j 
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not  included  in  the  above,  absorbed  £4,537.  Tlie  directors  recom- 
mend a  di\idend  on  the  ordinary  stock  at  the  rate  of  7  per  cent,  per 
annum  for  the  half-year  (less  tax),  payable  on  October  12th.  This 
will  absorb  £50,219,  leaving  an  unappropriated  bilince  of  £12,717. 

METALLIC  SEAMLESS  TUBE.— The  report  for  the  year  ended 
June  30th  last  states  that  the  net  balance  from  profi:  and  loss 
account  is  £132,  which  it  is  proposed  to  carryforward  to  next  year's 
account. 

NEW  CENTAUR  CYCLE.— The  report  for  the  year  ended  July  31st 
last  states  that  the  result  of  the  year's  trading  is  unsatisfactory. 
The  amount  brought  forward  from  the  trading  account  is  £2,440, 
added  to  which  are  other  sundry  items,  bringing  the  total  to 
£2,582.  To  this  figure  there  is  also  to  be  added  £5,531  brought 
forward  from  last  year  (less  £674  for  the  adjustment  of  tools 
account),  leaving  a  total  credit  figure  of  £7,440.  From  this  total 
the  directors  have  written  off  and  provided  £4,990  for  repairs  and 
depreciation,  salaries,  &c.,  leaving  a  net  available  surplus  of  £2,449. 
The  directors  recommend  a  dividend  a';  the  rate  of  6  per  cent,  per 
annum  on  preference  shares  (less  income-tax),  leaving  a  net 
balance  to  be  carried  forward  to  next  year's  account  of  £449. 

PAGE  AND  OVERTON'S  BREWERY.— The  report  of  the  directors 
for  the  12  months  ended  August  31  states  that  the  accounts  show 
that,  after  making  due  provision  for  bad  debts  and  depreciation  of 
all  kinds,  and  after  paying  £1,000  to  the  trustees  for  the  debenture- 
holders  in  reduction   of   the  debenture  debt,  there  remains  a  net 
profit  of  £19,703,  which,  added  to  the  sum  from  last  account,  makes 
a  total  available  of  £20,228.     Out  of  this  has  been  paid  debenture 
and  other  interest,  directors'  and  auditors'  fees,  dividend  on  the 
preference  shares  and  an  interim  dividend  of  5  per  cent,  upon  the 
ordinary  share  capital,  and  due   provision  made  for  interest  and 
preference  dividend  accrued.     It  is  now  proposed  to  pay  out  of  the 
balance  a  further  dividend  of  7  per  cent,  upon  the  ordinary  share 
capital  (making  a  dividend  of  12  per  cent,  for  the  year).    This  leaves 
a  sum  of  £932  to  be  carried  forward. 
TRANSVAAL  COAL  TRUST.— The  directors  have  considered  the 
lostion  of  paying  a  final  dividend  in  respect  of  the  year  ended 
ptember  30th,  which,  they  are  of  opinion,  has  been  justly  earned 
J  could  be  distributed.     Bearing  in  view,  however,  the  present 
isettled  state  of  the   Transvaal,  and  also  that   funds   may  be 
luired   for  the    continuation  of  boring  operations,   they  have 
•jmed  it  desirable  to  strengthen  the  position  of  the  company  by 
■staining  the  funds  in  hand. 

HIKING   COMPANIES. 
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GREAT  BOULDER  PERSEVERANCE.  —  Owing  to  the  recent 
favouralde  developments  in  the  mine,  instructious  have  Ijcen  given 
to  ini  r,  aso  the  capacity  of  the  sulphide  plant  from  200  tons  to  265 
V)ns  a  day,  and  au  order  for  the  additional  machinery  has  been 
placed. 

GREAT  LAXEY  LEAD— Including  the  balance  brought  from  last 
acroui:! ,  tlio  total  receipts  for  the  past  half-year  are  £11,351,  and 
the  K(.rkii.„' expenses  amount  to  £4,651.  During  the  half-year  an 
mterim  'livi-limd  of  38  per  fharo  was  paid,  absorbing  £2,250.  The 
Ijalanco  carried  d  )wn   is  therefole  £4,450.    The  manager,  in  his 


report,  refers  to  the  difficulty  experienced  during  the  summer  in 
keeping  the  mine  clear  of  water. 

IVANHOE  SOUTH  EXTENDED.— The  accounts  for  the  half-year 
ended  June30th  show  a  debit  to  profit  and  loss  of  £11,693,  as  against 
j  a  debit  of  £9,087  bi-ouaht  down. 

LINARES  LEAD.- The  report  for  the  half-year  ended  June  30th 
last  states  that  the  profit  amounted  to  £11,133,  which,  addend  t,  > 
the  balance  brought  forward  from  the  preceding  half-ycti-  cf 
£1,864,  left  a  divisible  bxlanco  of  £12,997.  This  amjuiiD  i  ij 
directors  suggest  should  be  appropriated  in  the  following  manner  : — 
To  pay  the  dividend  of  12s  6d  per  share  on  30th  inst.,  £9,375; 
write  off  the  value  of  plant  as  depreciation,  £1,000  ;  and  write  off 
from  the  initial  expenditure  on  capital  account  at  the  Quinientos 
Mine,  £1,000;  making  together,  £11,375.  There  will  then  remain 
a  balance  to  carry  forward  to  the  credit  of  the  half-year's  profit  and 
loss  account  of  £1,622. 

RIO  TINTO. — The  directors  have  issued  a  brief  interim  report 
upon  the  company's  operations  during  the  current  )ear.  The 
demand  for  pyrites  has  been  on  an  increasing  scale,  and  the 
deliveries  m  the  United  Kingdom,  the  Continent  of  Europe,  and 
the  United  States  have  been  greater  than  at  any  time  in  the  past. 
The  refined  copper  turned  out  at  Cwmavon  has  been  satisfactory  in 
quality,  and  has  met  a  good  demand,  but  the  quantity  produced 
has  not,  up  to  the  present  time,  i)een  so  great  as  for  the  same 
period  of  last  j-ear.  There  has  been  a  further  rise  in  the  value  of 
the  metal  sines  the  annual  report  was  issued  in  April  last,  full 
advantage  of  which  has  been  taken,  and  the  market  continues 
fairly  steady  at  almost  the  highest  figure  reached,  and  gives 
promise  of  results  for  1893  considerably  in  excess  of  those  of  1898. 
The  directors  declare  out  of  the  estimated  profits  of  tho  year  au 
interim  dividend  of  £1  15s  per  share,  free  of  income-tax,  on  the 
ordinary  shares. 

WOODSTOCK  GOLD.— The  statement  of  accounts  for  tho  year 
ended  June  30th  has  been  issued.  The  profit  and  loss  account 
showfj  a  debit  balance  of  £3,975,  which,  added  to  the  similar  amount 
of  £7,214  brought  forward  from  last  year,  leaves  a  total  debit 
balance  of  £11,189  to  be  carried  forward. 

Cable  advice  has  been  received  that  the  Van  Ryn,  Meyer  and 
Charlton,  New  Goch,  Aurora  West,  and  Durban  Eoodepoort  have 
been  compelled  to  shut  down. 
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THE     OOfiN     TRADE. 

Mark  Lane,  Friday  Evening. 
Farmers  have  made  good  headway  with  their  preparations  for 
autumn  sowing,  the  land  in  most  districts  being  in  good  condition 
from  the  heavy  rains  experienced.     The  French  official  estimate  of 
the  yield  of  wheat   is  slightly  larger,  on  comparison  with   that  of 
last   year,  and,  under   the   circumstances,  will   be   virtually  inde- 
pendent of  fortign  countries.    The  appearance  of  buyers  at  market 
has  been   by  no  rheans  large,  and  what  little  demand  was  current 
was  practically  confined  to  pressing  needs  ;  and,  with  holders   still 
exercising    reserve,    actual    business  was    on  very  narrow  lines. 
Farmers    at    some  of  the  provincial  exchanges  have   been   very 
rjjuctant  in  their  offerings  of  cereals,  owing  to  tho  strained  political 
situation  existing  between  this  country  and  the   Transvaal,  but 
this    is  more   or  less    purely    sentimental,   as    beyond    affecting 
freights,    it     is    scarcely    probable    that     such     a     war    could 
influence  values  to  any  permanent  extent.    The  supply  of  English 
wheat  coming  to  hand  is  on   a  limited   scale,  and  this  fact  makes 
sellers  exercise  caution,  with  the  result  that,  although  business  is 
extremely  small,  the  recent  substantial  improvement  has  been  well 
sustained.     Both    .Australian    and    New    Zaaland  qualities   have 
benefited      by      tho      scarcity      of      home  -  grown,    and     some 
good    purchases    have     been     passed      at      rates     which    were 
very      favourable      to      holders.        Foreign     descriptions      have 
received     fair     support,    but     owing     to    higher     prices     being 
asked    by  holders,    business    was    checked.      The    flour    market, 
in    unison   with    wheat,  has    exhibited    a    very  firm  tone,   and 
prices     all     round     are     again     a     shade     bettor,     while    best 
quality    American    patents     are     very    sparingly    offered.      The 
floating   and     forward     shipment    department     for     wheat     has 
ruled   fairly  active,   and    with    holder.^   offering    sparingly,   com- 
bined with   rising  freights,   prices  advanced  9d  to  Is  per  qr,  tho 
tone  subsequently  being    of  a  subdued    character,  sellers,    still 
showing  no  undue  desire  to  realise.     11,000  qrs  Californian,  prompt 
shipment,  changed  hands  at  31s  6d  ;  11,500  qrs,  ditto,  also  31s  6d. 
18,000  qrs  Walla  Walla,  prompt,  at  30s,  this  price  being  afterwards 
bid  for  a  handy  cargo  ditto,  afloat.     10,000  qrs  blue  stem,  prompt 
dispatch,  made  31s  3d;  the  Mistloy,  11,000  qrs,  ditto,  afloat,  also 
3l8  3d ;  and  7,400  qrs  New  Zealand,  September-October,  28s  9d. 
3,000   tons,  f.a.q.,   llosario-Santa  Fe,  October-November,  found  a 
buyer  at  27s  6d.     Ultimately  a  cargo  New  Zealand,  off  coast,  was 
placed  at  288  4id ;  13,000  qrs  Californian,  for  October-November 
shipment,  at  31s"7id  ;  and  8,500  qrs  Australian,  October  dispatch, 
at  31g  6d  net.     Steamers  of  llosario-Santa  Fe,  f.a.q.,  were  hold  for 
288.     A  good  demand  has  prevailed   for  parcels,  and  some  largo 
purchases  were  carried   through  at   enhanced  currencies.     No.  1 
Northern  Spring,  afloat,  found  buyers  at  30s  3d;  October  shipment, 
298  lO^d   to  30s ;  November,  30s  lAd ;     and    October-November, 
afterwards    at     308    3d    to    30s    4^d.     No.     1     hard    Duluth, 
October,    realised    30a    lOAd,    with    November    at    31a.     No.    1 
hard     Manitoba,    October-November,    30s    4Jd    up    to    303    9d ;  ■ 
December,  30s'6d  ;  and  liard  winter,  November,  at  28s  lOJd.     Tho 
quantity  of  wheat  and  flour,  on  paasago,  for  the  United  Kingdom, 
is  estimated  at   1,955,000  qrs,    as    compared    with    1,540,000  at 
corresponding  period  last  year,  which   brings  thj  total  amount 
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afloat  for  the  Continent  up  to  3,235.000,  against  2,650,000  same 
time  a  twelvemonth  ago.  American  shipments  of  wheat  to  Europe 
during  the  past  fortnight  amount  to  638,000  qrs,  of  which  some 
32,000  are  from  the  Paoiflo  seaboard.  Tbe  season  for  malting 
barley  has  now  fairly  commenced,  and  a  generally  good  demand 
has  been  characteristic,  some  choice  parcels  on  some  of  the 
country  centres  reaching  as  high  as  40s.  Grinding  qualities  have 
commanded  very  full  rates,  while  supplies  available  are  still 
scanty.  The  cargo  section  has  been  pervaded  by  a  very  slow  tone 
throughout,  buyers  being  reserved,  and  bids  diffioull  to  obtain, 
but  sellers  have  not  exhibited  any  pressure,  and  values  have 
continued  at  a  relatively  steady  level.  For  named  steamers  20s  has 
been  the  asking  price,  and  193  9d  for  Azoff,  four  options,  October- 
November  shipment.  The  spot  demand  for  maize  has  been  of  a 
steady  nature,  and  a  fair  business  was  transacted  at  firm  to  occa- 
sionally rather  higher  prices,  particularly  for  flat  qualities.  The 
cargo  market  for  this  grain  has  not  displayed  much  activity,  but  the 
volume  of  trade  passed  was  at  a  very  steady  range  of  values.  The 
Highland  Prince,  yellow  River  Plate,  was  disposed  of  at  17s ;  2,600 
tons  ditto,  October-November  loading,  17s  lid;  and  3,000  tons 
same  shipment  also  at  17s  IJd.  For  American  mixed,  October 
dispatch,  17s  9d  was  asked.  European  qualities  have  failed  to 
engage  support,  prices  required  being  for  the  main  part  above 
buyers'  ideas.  A  moderate  turnover  has  resulted  in  American 
mixed  parcels  at  dearer  prices,  including  afloat  at  17s  3d, 
October  at  17s  to  17s  3d,  and  November  at  17s  l^d  to  17s  3d. 
Oats,  on  the  spot,  have  received  moderate  support,  and  although 
shipments  are  on  a  good  scale,  rates  have  remained  steady.  For 
arrival,  trade  has  been  carried  on  very  slowly.  American  white 
clipped  38  lbs,  Winchesters,  afloat,  and  also  September-October, 
sold,  14s  7jd  to  14s  9d.  Beans  and  peas  have  been  held  for  full 
currencies.  A  moderate  attendance  of  buyers  was  present  at 
Mark  Lane  to-day,  and  a  steady  inquiry  existed  in  most  directions, 
but  business  was  checked  by  high  prices  being  asked.  English 
wheat  in  small  supply  was  very  firmly  held,  also  foreign  qualities, 
while  flour  frequently  ruled  3d  to  6d  dearer.  Grinding  barley  still 
brings  firm  prices,  owing  to  scarcity.  Oats  evidenced  a  moderate 
demand  at  firmer  prices.  Maize  was  decidedly  against  buyers. 
Wheat  cargo  market  has  been  firm,  but  with  a  quiet  demand. 
30s  Gd  was  paid  for  20,000  quarters  Walla-Walla,  October- 
November,  and  30s  9d  for  "Natuna"  8,174  quarters,  same 
quality,  afloat,  and  August  5th  bill  of  lading.  2,300  tons,  sailer, 
Rosario-Santa  F6,  superior  to  f.a.q.,  October-November,  sold  28s  3d. 
American  parcels  steady.  Northern  Manitoba,  afloat,  made 
28s  lOJd.  Indian  ditto  nominal.  Maize  firmly  held,  and  an 
improved  demand  was  noticeable.  Mixed  American,  October- 
November,  sellers,  17s  9d  to  18s.  Myrtledone,  3,680  French  tons 
La  Plata,  afloat,  sold  at  17s,  and  Lambert,  2,850  tons  same  quality, 
on  passage,  at  17s  IJd.  Parcels  mixed  American,  afloat,  made 
17s  IJd.  Barley  very  firm,  and  occasionally  dearer.  20s  was  paid 
for  the  Duchess  of  Cornwall,  12,000  qrs  Ghenighesk,  afloat.  For 
the  Cornubia,  Azoff,  loading  sold  20s.     Oats  firm,  quiet. 

The  London    Produce    Clearing   House,  Limited,    supply   the 
following  : — 

Wheat    Quotations. 

Basis  No.  1,  Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 


Sept  30.    Oct.  2.  Oct. 
8      d          8    d  8 

October  delivery..    6    3    ..  6    3S    ..  6 

December  delivery    6    54  . .  6    5*     ..  6 

Miiichdeliv'y.,1900    6    7     ..  6    7l    ..  6 

May  delivery,  1900    6    7i  . .  6    7J    . .  6 


I- 


Oct.  a. 
e     d 
6    33  . 
6    6    . 
6    73 
6    8    . 


Oct.  5. 
s     d 

6  ^ . 

6    64  , 
.    6    8| 
6    83  . 


Oct.  6. 
a     d 


Maize  Qootations. 


lmport8— Wheat  i4  weeks  to  Sep.  25) 
Flour 


Add  week  ending  Sep.  30  —Wheat. . . . 
Flour 


1899-190D.      1898-9. 


1897-8. 


1896-7. 


OfftS.     I     owts.     <     cwts. 
4,473,700,    4,267,500'    3,771,000^ 
1,341,800;    1,488,400;    1,122,000; 


6,415,500     5,755,900,    4,893,0X 

1,225,800'    1,077,700;       949,000 

355.90O'      321,030'       316,300, 


cwts. 
4.690,000 
1,723.600 

6,413,600 

l.i'lC.SOO 

375,300 


Total  imports,  5  weeks   '    7,997,200,    7,154  63o'    6,158,400, 

Less  exports— Wheat j        ..  15,380>        12,600i 

Flour ..        I         26,0411        25,.yO) 


Netimports 7,997,200     7,113,209!    6,120,500, 

Add  to  this  the  estimated   sales  of  'II 

home-grown  wheat 4,146,400,    J,283.200;    4,293,100, 


Five  weeks'  home  supplies   

Average  prioe  of  English  wheat,  per 

quarter 

=  per  owt 


"  Visible  supply"  in  U.S.  centres,  bush 
Do  do  =  in  cwts. . 


7,799.400 
14,400 
40,100 

7,744,900 
3,431,700 


12,143,600  10395.409'  10,413,600;  11,176,600 


s    d 
26    6 
5  103 


a    d 

25    9 
5  Hi 


B    d 

35    4 
7    8J 


bushels.  I  bushels.  [  bushels.  ' 
42,132,000  11,253.000  21,:0»,000 
23,463,600'    6,033,700   11,303,000 


B    d 
25    2 

5    9} 

bushels. 
50.105.000 
25,843,000 


THE    COTTON    TRADB. 


UVERPOOI,,  October  5. 

The  cotton  market  has  been  quiet  throughout  the  week,  and  only 
a  moderate  business  has  been  done.  Prices,  however,  generally 
show  an  advance.  The  Bank  Rate  has  this  day  been  raised  from 
4iJ  to  5  per  cent.  In  Sea  Island  a  limited  business  has  been  done. 
Quotations  are  without  change.  Forwarded  this  week  74  American 
Soa  Island.  In  American  only  a  small  business  has  been  done,  and 
after  some  fluctations  quotations  show  an  advance  of  l-32d  per  lb. 
Brazilian  quotations  are  without  change.  In  Egyptian  a  moderat, 
business  has  been  done,  and  quotations  of  brown  and  upper  an. 
generally  raised  l-16d  to  l-8d  per  lb.  Peruvian  has  been  in  moderat, 
request  at  unchanged  prices  for  rough  sorts,  and  l-16d  per  In 
advance  in  smooth.  In  East  Indian  a  moderate  business  has  been 
done,  but  quotations  are  advanced  Jd,  Bengal  and  Scinde  excep- 
tionally 3-16  per  lb. 

"  Futures." — The  market  for  American  continues  active,  and  after 
nmiierous  fluctuations  prices  show  generally  9-64d  to  10-64d  per 
lb  advance  on  last  Thursday's  Circular  rates.  The  following 
are  the  latest  transactions  in  Egyptian  —  Delivery ;  P.G.F., 
Dec,  5  35-64d,  5  35-64d,  5  38-64d  ;  Jan..  5  33-64d,  5  36-64d, 
5  37-64d;  Feb.,  5  33-64d  ;  IMarch,  5  33-64d,  5  36-64d,  5  37-64d; 
April,  5  36-64d ;  July,  5  38-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  55,143  bales,  and 
actually  exported  7,177  bales.  The  decrease  of  stock  this  week  is 
20,210  bales.  The  sales  amount  to  49,840  bales,  of  which  1,080 
are  on  speculation,  and  2,050  declared  for  export. 

PRICES    CUHUENT. 


DeBoriptiona. 


Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

Sept.  30.     Oct.  2.       Oct.  3.       Oct.  4.  Oct.  5.       Oct.  6. 

sd  8d  sd  sd  sd  sd 

October  delivery..    39    ..    39    ..    3    83..    39    ..    39    ..    3    91 

December  delivery    3    8i  ..    3    83  . .    3    8|  ..     3    8i  ..     3    85  ..     3    94 

February,  1900....    3    6i..    3    eS  . .    3    65..    3    61..    3    6S  . .    3    65 

Contracts  for  1,689,600  centals  Am.  wheat  registered  during  week- 
„  259,200       „      London  maize  „  „ 

COUPABATIVE  AVERAaES  OF  QKAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Com  (Imperial  Measure),  in  the  six 
weeks  ended  September  30,  1899,  and  for  the  corresponding  week  in 
each  of  the  years  from  1898  to  1895  :— 


1899. 

8e  t.  30. 

"      23. 

16. 

9. 

2.. 

Aug.    26, 

1899 

1898 

1896 

1895 


Quantities  Sold, 


Wheat. 


qra  bsb 

79,612  4 

85,104  1 

80,281  1 

67,996  1 

47,572  3 

34,523  2 


80,909  4 

81,542  0 

56,787  7 

40,287  3 


Barley. 


qrs   bsb 

97,917  7 

77,678  6 

33,143  7 

17,408  4 

6,709  5 

1,594  2 


117,759  7 

127,008  0 

128,105  0 

119,655  0 


Oate. 


2?: 


ra   bah 

",193  0 

22,128  0 

19,291  6 

16,195  0 

15,953  7 

9,205  5 


27,014  3 

15,106  4 

12,512  7 

lb,711  0 


Atxbaoe  Pbicbs. 


American. 

Sea  Island pec  lb 

Florida  ditto  


Wheat. 


25  9 

33  4 

25  2 

23  6 


Barley. 


a    d 

36  11 
27  4 
27  1 
26    5 

25  10 

26  5 

27  0 
29  10 

28  7 

as  1 


Oats. 


a 

a 

16 

5 

16 

1 

16 

2 

16 

6 

16 

7 

17 

1 

16 

7 

16 

4 

14 

9 

U 

6 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  cantrastod  with  1898-9, 1897-8 
and  1896-7:— 


American 

Brazilian. 
Pernambuco,  &o.  . . 

Coara  

Paraiba 

Rio  Grande 
Maceio  .... 
Maranham 

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  Ac.  ... 
West  Indies,  &o. 

Tahiti  Bea  Island 

Peruvian — Uough 

Ditto  Mod.  Rough... 

Ditto  Smooth 

Ditto  Bea  Island 

African 

East  Indian. 
Surat — Mac.G'nd  Surtee 
„        „    Broach 

Bawginned  Dharwar. . 

BhownugRar    

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1  . . 
„  No.  2  . . 

M.  Gin'd  Oomra.  No.  1 
„       No.  2 

M.  Gin'd  Khandeieh. , 

Bilatee  

M.  Ginned Comptab. . 

Ba^galkote 

Soinde    

Machine  Gin'd  Scinde 

Bengal 

Machine  Ginned  Bengal 
Madras — T  i  n  n  i  vo  1  ly 
Western 

Commilla 

Cooonada,  Red  .... 


y^ 

35? 

3^! 

3 

34 

a 

3 

3iS, 

i% 

^ 

3i» 

JA 

3ri. 

i,'. 

U' 

i'i 

'■■ 

31 

a 

3 

3,-', 

iV 

a 

it 

3i 

a 

No2 

4 

No. 

Fai 

r34 

•• 
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Imports    £zport4.  Contumption.  %o. 

1899.  1898. 

Bales.  Bales. 

Imports  from  Jan.  1  to  Oct.  5 2,260,094    2,554.532 

Eiports  from  Jan.  1  to  Oct.  5 404,059    270,982 

Stock.Oct.  5  715,880    568.130 

Consnmption  from  Jan.  1  to  Oct.  5    2,475,262    2,563,749 

These  figur      show :—  Bales. 

A  decrease  cf  imports  compared  with  the  same  date  last  year  of  294,440 

An  increase  of  actual  exports  of  133,090 

A  decrease  of  quantity  taken  for  consumption  of     88,490 

An  increase  in  stock  of 147,750 

In  speculation  there  is  an  increase  of  6,200  bales. 

The  imports  this  week  have  amounted  to  42,919  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  169,000  bales,  against  185,000 
bales  at  the  corresponding  period  last  year. 

MANCHESTER,  October  5. 

Business  all  round  has  continued  upset  by  the  irregularities  in 
the  raw  material  market.  American  futures  have  fluctuated  a  good 
deal.  One  day  they  have  been  highor,the  next  day  lower.  Spot  quota- 
tions to-day  have  been  put  up  ^^d,  bringing  middling  to  3  31-32d. 
In  the  meantime  yam  and  cloth  quotations  have  been  raised  to 
meet  the  state  of  cotton.  These  quotations  are  merely  nominal, 
scarcely  any  business  having  occurred.  Buyers  abroad  are  not  dis- 
posed to  follow ;  hence  a  small  business  only  has  occurred  in  aU 
directions.  Bolton  yarns  made  from  Egyptian  cotton  have  also  been 
dearer.  Producers  on  the  whole  in  piece  goods  and  yarns  con- 
tinue deeply  sold,  most  order  books  being  heavy  for  some  time  to 
come. 

(I.l  Comparative  Statement  of  the  Cotton  Trade. 


I  Baw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Yams— No.  40  Mule-twist  fair    

]       —      No.  30  Water-twist 

I  iWn,  66  reed,  Printer,  29  yds,  4  lbs  2  ois 
!  J7-ln,  72  reed,  ditto  5  lbs  2  ozsl 

;  IB-iD,  60  reed.  Gold  End  Shirtings,  37) 

(         yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

I  40-in,  72  i-eed,  ditto,  ditto,  9  lbs  5  ozs  .... 

'  39-in,  44  reed,  Red  End  Long  Cloth,  36 

yards,  9  lbs    


Price, 
Oct. 

5, 
1899. 


s  d 
0  3'1 
0  4ft 
0    4 

0    4: 
0    7i 


Previous  Weeks  in  1898. 


Price, 

Sept. 
28. 


B  d 

0  3J! 

0  44 

"  7J 


Price,  Price, 

Sept.  Sept. 

21.        14. 


0  m  0  7ft 

3  8  '  3    7 

4  5 


6  10 

7  5 

8  3 


s   d 
0  3it 

0  3; 

0 

0    4t 
0    7J 

vt 

4    2 


4  11     4  10     4 


B    d 

03ft 

0  4 
0  " 
0  7i 

0  7ft 

3  4 

4  1 

6    4 

6  101 

7  7] 

4    7 


4    7 


Price, 

Aug. 
31. 


8    d 

0  31; 
0355 
0  it 
0  4 

0    7J 

Vt 

4    1 
6    4 

6  lo;^ 

7  7J 
4    7 


(H.)  Compared  with  Previous  Yeara. 


)  B*w  Cotton— npland  middling per  lb 

—  Ditto,  good  middling . . . 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Tarns — No.40  Mule-twist,  fair    

—      No.  30  Water-twist 

J6-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-ln,  72  reed,  ditto  5  lbs  2  ozs 

»-in,  60  reed,  Gold  ii:nd  Shirtings,  37i 

yards,  8  lbB4.ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs 
40-tn,  72  rued,  ditto,  ditto,  9  lbs  5  ozs  . . 
39'in.  44  reed,  lied  End  Liong  Cloth,  36 

yards,  91b 


Price 
Oct. 

5, 
1899. 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894. 


d     ad     8  d     B   d 

0  y,{   0    SJI  0  3i  0  4ft 

0  4A   OJft   0  4     0  4j- 

0    4  1  0  Jft   0  4i   0  4}ij 

0    41J  0  33     0  4fti  0  5ft 

C    781  0  6|A   0  bi   0    7i 

0  7H   0    bjl  0  6J;  0    n 


8   d 

0  4ii 
0    5 

vn 


3 
4  5 


6  10 

7  5 

8  i 


2  11 

3  7 

5  7 

6  1; 
6    9 


2  11     3 
i    7i   4 


5  6     6    li 

6  Oi   6    7; 
6    9     7    4J 


8    3 


4  11     4    Oi  4    Oil  4    4i   5    li  4    ')i 


5  li 

6  0 

7  0 


THE  lEOn    AND   COAL   TRADES. 


Tiie  political  disturbance  ha.s  had  some  influence  on  the  warrant 

,   which   have    had    a  rather  unsettled  appearance.      At 

■    there   has  been   a   fair   turnover,   and   the  market   has 

steadied  towards  the  close,  and  prices  are  about  8d  lower  than  last 

Friday.  Buyers,  68s  Y^d  cash ;  688  lljd,  one  month ;  sellers.  Id  more. 

'^^     '-     in    Counal's  stores   (Thursday):     Glasgow,  286,854  tons; 

Drougli,  98,235  tons. 

-.    -Middlesbro'  correspondent,   writing  on  Thursday,  says:  — 

The  stringent  money  market  had  for  a  few  days  this  week  the  effect 

of  depressing  the  value  of  pig-iron,  but  as  the  demand  continues 

rong,  producers,  who  have  now  the  making  of  prices  in  hand, 

ivc  not  followed  the  prices  for  warrants.    The  week,  therefore, 

irmat  678  6d  for  No.  3  Middlesbro',  and  75s  for  hematite 

. ...,  Iron  and  Coal  Trades'  Review  writes  as  follows  respecting 
iinufactured  iron  and  steel: — "The  strong  demand  for  finished 
iterial  continues,  and  mills  and  forges  are  busily  employed  in 
■  >  keep  up  with  it.    The  orders  on  hand  are  numerous,  and 
;    are    coining  in   rapidly.      Manufacturers,  indeed,   find 
It  iiupossiblo   to   undertake  all   the  contracts   which  are   offered 
theui,  and  they   are  practically    out    of    the  market    so   far  ai 
prompt  delivery    u    concerned.      The    Lancashire  makers    have 
advanced  the   price  of    bars   5.i  per   ton   during   the    week,   and 
are  now    quoting    £8    15s,    while     North    Staffordshire    makers 
have  raised  their  list  5s,   bringing   it   to  £9   delivered  there.      In 
South  Staffordshire  prices  have  been  put  up  10s  per  ton,  as  a  set- 
off to  the  increased  cost  of  raw  material  and  the  higher  wages  now 
paid.     SteilinakerK  are  very  busy,  and  prices  are  firm,  Lancashire 
billets  being  (luoted  at  £5  12s  6d,  not  cash.     The  demand  is  good 
in    all  branches.      Shipbuilding    steel,    in  particular,  is  in   good 
^  request,  and  is  likely  to  continue  so  in  view  of  the  excellent  pro  spocts 
'  of  uiersof  this  variety.  At  Jliddlesbro'the  bar  and  sheet  manufacturers 


have  advanced  their  prices  5s  per  ton,  making  common  iron  bars' 
£8  ;  best  bars,  £8  10s  ;  steel  sheets,  £10  for  singles  and  £10  5s  for 
doubles.  All  other  prices  are  tending  upwards,  and  the  advances 
do  not  appear  to  check  demand  at  all.  Wages  are  moving  up  in 
sympathy.  An  advance  was  given  to  the  finished  ironworkers  last 
week  of  2J  per  cent.,  the  fourth  which  the  sliding  scale  has  brought 
them  this  year.  The  Consett  steel  millmen  have,  also  in  accord- 
ance with  their  sliding  scale,  been  awarded  another  2^  per  cent, 
advance,  this  being  the  fifth  successive  rise  of  a  like  amount,  and 
the  Jarrow  millmen  have  had  a  similar  rise. 

The  coal  trade  is  active,  and  the  large  output  is  readily  absorbed. 
At  Newcastle  there  has  been  a  strong  demand  for  Durham  coals, 
and  several  large  contracts  have  been  concluded  at  firm  rates.  The 
market  generally  has  been  fairly  steady.  Best  Northumbrian  steam 
coals  are  quoted  at  from  10s  6d  to  lis  per  ton,  f.o.b. ;  and  steam 
smalls,  7s  per  ton.  Lancashire  prices  are  very  firm,  at  about  12s  6d 
up  to  13s  6d  tor  best  Wigan  Arley  ;  10s  6d  up  to  lis  6d  for  Pem- 
berton  4-feet  and  seconds  Arley;  and  10s  for  common  housa 
coal  at  the  pit  mouth.  In  South  Wales  the  following  are  the 
closing  prices : — Best  steam  coal,  13s  6d  to  14s  ;  seconds,  123  9d  to 
13s  3d  ;  best  dry,  123  9d  to  13s  3d  ;  seconds,  12s  to  12s  3d ;  special 
smalls,  7s  9d  to  8s ;  best  ordinaries,  7s  to  7s  3d ;  and  seconds, 
including  drys,  from  Ss  9d.  Best  Monmouthshire  large  coal  (CardiS 
shipment),  13s  to  13s  3d  ;  and  seconds,  lis  9d  to  123. 


THE   WOOL   TRADE. 

Market  remains  firm,  but  there  has  not  been  quite  so  much 
inquiry.     Prices  unchanged. 

Our  Bradford  correspondent,  writing  on  Thursday,  says : — The 
strength  of  the  position  in  the  wool  textile  trades  is  evidenced  by 
the  very  slight  influence  which  the  news  from  South  Africa  and 
the  raising  of  the  Bank  rate  exert  upon  business.  Of  course,  there 
is  not  quite  so  much  activity  on  the  part  of  buyers,  but  spinners 
and  manufacturers  are  all  being  hard  pressed  for  deliveries  on  old 
contracts,  and  they  have  work  iu  hand  for  three  or  four  months  at 
least,  somo  of  them  much  more.  Hence  dealers  in  the  raw  mate- 
rial are  confident  that,  although  the  upward  movement  in  prices 
has  received  a  chock  for  the  time  being,  values  are  pretty  safe  on 
their  present  level,  and  are  not  likely  to  fall  back  materially. 
There  is  just  now  a  strong  bear  influence  whim  is  looking  to  ths 
commencement  of  tho  sales  of  the  ne%v  clip  in  Australia,  which  will 
be  in  full  swing  in  a  few  weeks.  So  far,  however,  their  action  has 
scarcely  been  felt  hero,  though  there  was  a  disiinct  drop  in  London 
lait  week.  This  has  been  almost  entirely  recovered  since  then. 
Mohair  is  very  firm,  but  with  less  businoss. 

Messrs.  Willans  and  Overbury's. colonial  woolraport,  dated  Octo- 
ber 5,  is  as  follows : — The  fifth  series  of  colonial  wool  siles  for  the 
current  year,  which  commenced  on  the  19th  ult.,  will  close  to-mor- 
row. The  catalogues  will  have  comprised  the  following  quantitijs, 
viz. : — 

Bales. 

New  South  Wales    32,165 

Queensland   25,424 

Victoria     21,556 

South  Australia    3,126 

Westcn  Australia    1,173 

Tasmania  1,046 

New  Zealand    105,968 

Cape  and  Natal    4,607 

Total  195,065 

As  was  anticipated  prior  to  their  commencement,  these  sales 
opened  with  keen  competition  at  an  advance  of  fully  10  per  cent. 
on  Australasian  merinos  and  fine  cross-brods,  the  coarser  grades  of 
the  latter  description  (except  short  Elipes  and  Cape  wools)  selling 
from  7J  to  10  per  cent,  above  July  closing  prices.  During  the  first 
week  or  so  of  the  series,  owing  to  the  eagerness  of  the  homo  trade, 
an  almost  general  hardening  of  values  took  place.  Subsequently, 
however,  the  persistent  reserve  of  continental  representatives 
began  to  tell,  and  English  buyers  being  unable  to  maintain  prices 
at  the  extreme  level  without  adequate  help  from  France  and 
Germany,  prices  of  merino  wools  receded  to  somo  extent,  the  final 
result  being  that  for  most  good  to  superior  qualities  the  initial 
advance  (viz.,  10  per  cent.)  is  about  maintained.  Such,  however, 
is  not  the  case  with  faulty  and  inferior  descriptions,  scoured  skin 
wools  of  this  class  having  declined  more  than  other  qualities.  As 
regards  cross-breds,  an  advance  on  the  previous  sales'  closing  rates 
of  quite  10  per  cent,  continues  general,  the  exceptions  being  coarse 
scoured  and  slipe  wools,  none  of  which  at  any  period  of  the  series 
showed  decided  improvement.  Of  South  .\frican  growths  the 
offering  has  been  meagre,  and,  in  the  case  of  greasies,  of  a  some- 
what indifferent  character.  In  these  the  appreciation  does  not 
exceed  5  to  7J  per  cent.,  while  in  snow  whites  it  averages  about  10 
per  cent.  In  both  merino  and  cross-bred  descriptions  the  hoiaa 
trade  have  been  much  the  largest  operators,  while  persistent 
reserve  on  the  part  of  the  Continent,  and  in  particular  Germany, 
has  been  a  conspicuous  feature  throughout.  The  quantity  pur- 
chafod  for  export  to  the  United  States  couMsted  almoit  entirely 
of  deep,  coar-ic,  and  medium  quality  greasy  cross-breds,  upon  which 
the  full  quoted  advance  was  paid,  and,  indeed,  something  more 
during  the  first  half  of  the  series.  The  quantities  octually  sold 
will  amount  to  about  175,000  bales,  of  which  it  is  entiinatod  that 
57,000  bales  have  been  taken  for  export,  including  4,000  bales  for 
America.  Somo  15,000  bales  (including  6,300  bile^  not  catalogued) 
have  been  carried  forward  to  the  next  sales,  which  will  coramonco 
on  November  28th;  the  list  of  arrivals  to  close  eight  days  pre- 
viously. The  opening  of  first  series  in  1900  has  been  fixed  for 
January  16tli,  the  second  for  March  6th,  without  limit,  in  either 
case,  as  to  quantity. 
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The  following  is  a  list  of  the  London  Colonial  Wool  Sales  which 
commenced  on  September  19th,  being  the  fifth  series  this  year  :— 

Sale  ^Number  of  Bales  sold-^ 

Date.  Sale     Pmpt.      To  Home    To  Foreign 

Sept.         Selling  Brokers.       No.       Oct         Buyers.         Buyers.  Total. 

19  ..Buxton  Ronald  and  Co.  ..1  3,450     ....       600    ....    4.050 

Jacomb,  Son  and  Co 1  ..      3    ....     2,500     ....       600     ....    3,000 

C.BalmeandCo 1  7,400    ....    5,200    ....12,600 

20  ..DuCroE,  DoiatandCo.  ..1  ..      4     ....     5,700     ....     I,ii00     ....     7,300 

H.  P.  Hughes  and  Sons  ..1  6,470     ....       700    ....     7.170 

21  ..WillansandOverbury     ..1  ..      5    ....    3,320    ....    2,000    ....    5,320 

H.  Schwartze  and  Co 1  4,932     ....    1,473    ....    6,405 

22  ..Buxton,  Ronald  and  Co... 2  ..      6    ....    9,500    ....    3,600    ....13,100 

23  ..Jacomb,  Son  and  Co    ....2  ..      7     ....     7.350    ....     3,401    ....10,750 

25  ..C.BalmeandCo 2  ..      9    ....     7,400     ....     5,200     ....12,600 

26  ..H.  IrwellandCo 1  ..     10    ....     2,700     ....    2.300    ....     5.000 

John  Hoare  and  Co 1  5,659     ....     3,275    ....     8,934 

27  ..H.  P.  Hughes  and  Sons  ..2  ..     11     ....    6,156     ....     1,300    ....    7,456 

Thomas  and  Cook 1  2,700     803     ....     3,500 

Windeler  and  Co 1  1.336     ....     1,741     ....     3,077 

28  ..DuCroz,  DoxatanaCo...2  ..     12     ....10,300    ....    5,300     ....15,600 

29  ..H.  Schwartze  and  Co 2  ..     13     ....    3,941     ....    2,958    ....    6,899 

WillansandOverbury 2 

30  ..Buxton,  Ronald  and  Co...  3  ..    14    ....    5,603    ....    4,300    ....    9,900 
Oct. 

2  ..C.BalmeandCo 3  ..    16    ....    4,050    2,900    6,950 

H.  Irwell  and  Co 2  1,800    ....     1,350     ....    3,150 

3  ..Windeler  and  Co 2  322     ....     1.564     ....     1,886 

Jacomb,  Son  and  Co 3  ..    17    ....    4,350    ....    3,000    ....    7,J50 

4  ..JohnHoareandCo 2  ..     18 

Thomas  and  Cook 2 

H.  Schwartze  and  Co 3 

5  .  .Willivns  and  Overbury     ..3  ..     19     ....     2,000    1,900     3,900 

H.  P.  Hughes  and  Sons  ..3 

DuCroz,  DoxatandCo.  ..3  ..    23    ....    1,9J0     ....       600     ....    2,500 

6  ..C.  Balme  and  Co    4 

Jacomb,  Son  and  Co 4  ..     21 

Buxton,Ronald,  and  C0..4 


THE   LEATHER   TRADE. 


Leather  is  in  good  demand  at  very  firm  prices.  During  the  last 
few  days  the  market  has  further  stiffened,  and  now  no  business  can 
be  done  except  at  a  substantial  advance  on  rates  ruling  last  week. 
Stocks  are  small.     Basils  are  very  scarce,  and  again  higher. 


THE   SILK   TRADE. 


Market  quiet.  The  deliveries  from  the  public  warehouses 
during  September  were  1,022  bales,  comparing  well  with  the 
average  for  the  nine  months  of  818  bales  per  month. 


FOBEiaN    AND    OaiiONIAL     PaODTJOB    MA.RSET3 
For  Report  of  To-day'i  Bnsineii  and  Foblie  Salei  lee  "  Postscript," 

MincinK  Lane, 

SUGAR. — A  very  quiet  state  of  affairs  prevailed,  and  in  refined 
goods  only  small  actual  sales  have  been  passing,  prices  all  round 
denoting  weakness,  being  in  some  directions  reduced  to  a  substantial 
extent.  Beet  has  ruled  very  depressed,  and  even  at  the  reduction 
trade  was  carried  out  slowly.  The  world's  visible  supply  at  the 
moment  stands  at  964,040  tons,  against  1,054,890  at  the  same  time 
last  year. 

Home  Refined. — Cubes  have  been  in  quiet  request  at  late  cur- 
rencies. No.  1,  15s  9d  ;  No.  2,  15s  3d.  Pieces  ruled  quiet,  and  prices 
in  buyers'  favour.   Yellow  crystals,  12s  7Jd  to  123  9d  per  cwt. 

Foreign  Refined. — Only  a  limited  trade  has  been  passing  in 
cubes,  and  prices  are  easy.  Meyer's,  November-December,  sellers, 
13s ;  P.M.S.,  prompt,  sold,  13s  l^d ;  November-December,  sellers, 
12s  9d  ;  L.R.D.,  ready,  sold,  13s  ;  Say's,  November,  sellers,  133  3d, 
f.o.b.  German  granulated  has  been  pressed  for  sale  at  much  lower 
rates.  Ordinary  first  marks,  ready,  sold,  lis  4Jd,  and  touched  lis  ; 
October  done  lis  IJd  to  lOs  10|d;  October-December,  lis  OJd  to 
108  9|d  ;  November-December,  llsOjd  to  lOs  9d  ;  and  May- August, 
lis  4id,  less  i  per  cent.,  to  lis  2id,  f.o.b. 

Beet. — Market  lower,  owing  to  heavy  realisations  of  old  crop 
sugar,  and  better  crop  news.  October  sold,  9s  5  jd  down  to  93  2^d  ; 
November,  9s  5id  to  9s  2Jd  ;  December,  93  Bid  to  9s  3d  ;  October- 
December,  9s  5Jd  to  9s  3d  ;  November-December,  9s  5}d  to  9s  2Jd ; 
January-March,  9s  8d  to  9s  53d  ;  May,  93  lOJd  to  9s  6Jd,  f.o.b. 

C.^ne-Grown. — At  public  sales  on  Tuesday  only  small  supplies 
were  offered,  but  met  a  slow  demand  at  late  rates,  syrups  ruling 
firm.  1,333  bags  crystallised  Trinidad,  few  sold :  yellow,  at  15s ; 
dull  pale  ditto,  14s  6d  to  143  9d.  308  bags  Surinam  syrups  sold  : 
good  to  fine  grocery,  13s  6d  to  14s  3d.  247  bags  Demerara  greyish 
and  485  mants  brown  ^Mauritius  bought  in.  79  barrels  French 
West  India,  dull  white  crystals  sold,  13s  9d  to  14s.  48  hogsheads 
syrups  ditto  bought  in.  Privately  business  was  done  in  brown 
Egyptian  syrups  at  10s  9d  to  lis  3d,  and  Mauritius  at  lOs  9d  to 
lis  3d  per  cwt. 

Imports  and  deliveries  into  London  from  January  1st  to  Septem- 
ber 30th,  with  stocks  remaining  at  latter  date : — 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.         Tons. 

Imported    143,674  ..  128,479  ..  146,093  ..  160,170 

Deliveries   139,812  ..  142,160  ..  143,288  ..  138,041 

Stocks 23,657  ..     17,339  ..     32,924  ..     46,188 

Stock,  United  Kingdom    40,477  ..     86,693  ..     68,449  ..  141,763 
CaneJaggery,  per  cwt..     98  9d     ..     9sljd..    7s4id     ..     7s  Od 

Beet,  88  % 93  2id  . .     9s7^d..8s8|d     ..    88  8d 

Java  afloat,  No.  15 lis  9d  . .    12s  Od  . .    lis  Od  . .    lis  Od 

ROM.— Only  a  moderate  amount  of  business  has  been  passing,  but 
prices  are  steady. 

GLUCOSE  remains  in  quiet  support  at  about  late  prices.  Liquid 
H,  on  spot,  sellers  at  78  4Jd,  and  to  arrive  on  c.f.  and  i.  terms, 
October-November  shipment,  6s  lOJd  per  cwt. 

COFFEE. — Only  a  few  fine  qualities  have  been  included  in  the 
moderate  supply  offered,  and  brought  steady  prices,  other  grades 


being  very  slow  of  sale.  3,5S0  bags  East  India  partly  sold  :  Coorg 
bold,  63s  to  8O3  6d ;  medium,  51s  to  54s ;  smalls,  33s  to  41s ;  pea- 
berry,  67s  to  90s  ;  Mysore  common,  faded,  32s  to  34s  ;  peas,  43s  to 
47s  ;  Neilghcrry  and  Wynaad,  &c.,  32s  to  44s  ;  peas,  40s  to  45s.  63 
packages  plantation  Ceylon  :  A,  753  to  853  ;  B,  66s  to  82'( ;  C,  4O3 ; 
peas,  653  to  75s.  115  bags  Nyassaland,  rough :  nipped,34s  to  37s6d; 
small,  383  6d ;  peaberry,  37s  to  4Is  6d.  2,000  bigs  Colombian  : 
fine  bold  bright  colorv,  963  6d  ;  pile  size,  75s ;  bold  greenish,  69s  to 
7l3  6d  ;  dull,  573  to  593  6d  ;  low  middling,  4l3  to  423  6d  ;  middling, 
533  6d ;  brownish,  373  to  38s;  small,  303  to  34s ;  peaberrv,  403  up  to 
9O3.  2,080  bags  Costa  Rica  :  bold  hard,  84s  to  86s  ;  dull  grey,  58s  ; 
medium,  47s;  dull  greenish,  47s  6d  to  483;  fine  ordinary,  37s  6d  ; 
brown,  30s  to  32s  6d.  800  bags  Guatimala  :  bold  dull,  553  ;  palish, 
43s ;  common,  26s  6d  to  30s  ;  peas,  37s  to  47s.  2,175  bags  Salvador, 
bold  greenish,  54s  to  57s  6d  ;  medium,  44s ;  low  middling,  41s ;  good 
ordinary,  3Ss ;  peas,  583  6d  to  60s.  209  bags  Nicaragua  :  medium 
dull,  41s ;  small,  31s  6d.  993  bags  Mexican :  bold  greenish,  61s : 
dull  greeni.sh,  50s  to  56s;  small,  32s;  peaberry,  54s  to  60s.  108 
bags  Venezuelan  retired.  15  packages  Jamaica  :  ordinary  pale, 
27s  6d  ;  mixed,  23s.  14  bags,  without  reserve,  sold,  253  to  31s.  The 
market  for  future  deliver)'  has  been  rather  slow.  Santos,  Decem- 
ber, done  26s  3d  to  263  4id  ;  March,  27s  3d  to  27s  ;  May,  27s  lU  to 
27s  4Jd  ;  July,  28s  to  283  lid  and  28s  per  cwt. 
Imports,  &c.,  from  Begisniso  of  Year  to  September  30th,  with 
Stocks  Rem.\ining. 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imported 40,996     . .     39,467     . .     30,400     . .     27.922 

Delivered -Home  use    12,377     ..     10,762     ..     10,907     ..     11,311 

Export..     19,622     ..     19,050     ..     16,388     ..     16,088 

Stock 23,428     ..     19,349     ..     11,249     ..      8.615 

COCOA. — Only  light  supplies  were  offered  on  Tuesday,  comprising 
785  bags  colonial  and  773  bags  Foreign.  A  dull  demand  was 
experienced,  and  only  a  small  part  sold,  at  about  late  rates.  385 
bags  Ceylon  partly  disposed  of:  bold  red,  80s;  dull  ditto,  73s; 
B,  58s6d;  pickings,  49s  6d  ;  low  black,  45s  6d.  153  bags  Trinidad 
fine  red  sold,  72s  to  72s  6d.  247  bags  Grenada  fair,  at  64s.  72  bags 
Samand,  10  bags  sold,  at  553  6d  to  58s  6d.  247  bags  Bahia,  a  lot 
or  two  at  58s.  246  bags  Guayaquil,  29  bags  Surinam,  78  bags  Java, 
83  bags  Sanchez,  and  18  bags  Tumaco  bought  in.  600  cases  Cad- 
bury's  cocoa  butter  sold,  Is  4|d  to  Is  5|d  per  lb.  664  bags  Cad- 
bury' s  cocoa  shells  sold  :  A,  127s  6d;  B,  107s  6d  to  122s  6d  ;  0, 
1353  to  1523  6d ;  and  D,  £14  Ss  to  £14  15s.  36  tons  shells,  gua- 
ranteed from  English  manufacturers,  duty  paid,  sold,  105s  to  120s 
per  ton. 

TEA.— The  quantity  of  Indian  brought  forward  during  the  wee!; 
amounted  to  40,100  packages.  Competition  was  of  a  decidedly 
quieter  character,  prices  in  some  instances  showing  irregularity, 
the  general  tone,  however,  ruling  about  steady.  Ceylon  auctions 
comprised  30,700  packages,  and  also  experienced  a  quieter  demand, 
rates  ruling  barely  steady.  1,220  packages  Java  went  quietly,  the 
tendency  being  weaker. 

TAPIOCA. — Only  small  supplies  were  offered,  but  met  a  slo^■^ 
demand.  487  bags  flake  bought  in,  fine  bright  Singapore  at  IJu 
per  lb.      386  bags  medium  pearl  half  sold,  good,  15s  per  cwt. 

SAGO  remains  in  quiet  support.  101  bags  small  grain,  few  sold, 
pale,  at  lis.      127  bags  medium,  40  sold,  good  pale,  12s  per  cwt. 

ARROWROOT.— 105  barrels  St   Vincent,  15  found  buyers  at  5d. 

14  half  barrels  ditto  bought  in.     29  cases  Natal  sold,  6d  per  lb. 
RICE. — There   has  been    scarcely    anything    on    offer,   but  the 

demand  is  still  very  limited.  200  tons  No.  1  A  broken,  October- 
November  shipment,  sold  at  7s  9d  per  cwt,  ex  ship  London,  and 
250  tons  L.S.  Ngatsein,  October-November,  at  78  9d.  Business 
was  done  in  No.  3  cleaned  Rangoon,  on  spot,  ex  steamer  Maling,  at 
8s  9d  per  cwt,  ex  store. 

BLACK  PEPPER.— The  market  throughout  has  been  dull,  and 
prices  weak.  Black  Singapore,  spot  basis,  fair,  sellers  5, \d,  and 
October-December,  5|d.  180  bags  Penang,  at  public  sale,  were 
bought  in. 

WHITE  PEPPER  has  been  idle,  and  quotations  nominal.  In 
auction,  35  bags  Singapore,  few  sold,  fine  bold,  at  lOJd  per  lb.  52 
bags  Penang  withdrawn. 

PIMENTO.— Of  425  bags  catalogued,  only  a  few  sold  :  fair,  at  3Jd, 
and  good  small  clean  at  3id  per  lb. 

CLOVES  have  ruled  dull  and  weak.  32  cases  Penang,  bought  in. 
200  bales  Zanzibar  sold,  without  reserve,  at  3id.  For  future 
delivery,  Zanzibar,  January-March,  sold,  3  5-32d  per  lb. 

NUTMEGS.— 102  packages  Eastern,  only  a  lot  or  two  sold 
mouldv,  at  lOd  ;    defective,  5d ;    and   shrivelled   and   broken,  3d; 

15  pacisages  West  India  sold  :  71's,  at  Is  9d  ;  90'.=;,  Is  3d  to  Is  4d  . 
104's,  Hid  to  Is  :  108's,  lUd  ;  113's,  lO^d  ;  114's,  lid  tolljd; 
181's,  4d  per  lb.  .    I 

MACE  in  slow  request.  21  packages  Eastern  bought  in. 
9  pa(;kages  ditto,  without  reserve,  sold.  Is  6d  to  Is  7d.  West  India, 
Is  3d  to  ls7d  per  lb. 

GINGER.— Only  151  packages  Cochin  were  offered  at  public  sale, 
and  with  a  slow  demand  scarcely  anything  was  sold.  Brown 
rough,  slightly  mouldy,  went  at  253  to  25s  6d  per  cwt. 

FRUIT. — A  fair  business  has  been  doing  in  currants.  Provincial, 
17s  to  18s  ;  Amalia,  18s  to  23s ;  Patras,  20s  to  22s  ;  Gulph,  23a  to 
26s  ;  Vostizza,  25s  to  36s.  At  public  sale  some  1,370  tons  wera 
offerad,  and  900  sold  at  full  prices.  Common,  25s;  ordinary,  268; 
medium,  27s  to  30s ;  good  to  fine,  328  to  38s ;  choice,  45s  to  62b. 
Muscatels  ruled  irregular,  fine,  however,  being  firm.  Sultanas  ara 
in  good  demand.  Common,  36s  to  37s ;  medium  to  good,  38s  to 
42s  ;  fine  and  choice,  45s  to  55s.  Figs  firm.  Common,  layers,  40s 
to  42s  ;  medium,  45s  to  46s  ;  fine  to  choice,  48s  to  60s  per  cwt. 

JUTE. — A  good  demand  has  prevailed,  and  large  purchases  hav- 
been  taking  place  in  spot  and  near  at  hand  parcels,  prices  bein 
much  higher,  owing  to  the  Indian!Government's  final  forecast  of  tht 
crop  pointing  to  a  vield  of  5,000,000  bales.     Business  has  been  done 
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old  first  native  marks,  old  spot,  at  £14  lOs,  and  new  crop  ditto, 
«ir,  steamer,  at  £15,  c.  f.  and  i.,  closing  £14  123  6d,  o.  f.  and  i. 
HEMP.— An  improved  demand  has  prevailed  forJIiinila,  and  rates 
ive  hardened,  fair  current,  August-September  shipment,  being 
•alt  in  at  £47  to  £48:  good  seconds  ditto,  £40  to  £42  ;  and  good 
■own,  £37 10s  to  £38 10s.  New  Zealand  dearer.  Good  fair  Wellington, 
ily-S'eptember,  sold.  £31 ;  Sectember-Movember,  £30  to  £30  15s; 
-tober-December,  £28  to  £30 ;  and  January-Mirch,  £25  153  to 
26  17s  6d,  c.  f.  and  i. 

SHELLAC. — A  moderate  business  has  been  passing   on  spot  at 
eady  values.     Futures  are  still  neglected. 

QUININE  has  been  quietly  supported,  with  siles  in  December 

'livery,  at  lOJd  to  10|d  and  10,'d,  closing  lid  per  oz. 

METALS. — Tin  absorbed  a  good  deal  of  attention  this  week,  the 

arket  being  subject  to  sharp  fluctations  at  times,  and  there  was 

irked  desire  to  realise  three  months  prompt  at  the  commence- 

•,  of  business  on  Monday,  when  an  increase  in  the  monthly 

iiistics,  and  fears  of  dearer  money  had  a  depressing  influence. 

raits,  for  cash,  sold  from  £149  down  to  £145  12s  6d,  and  three 

""ths  prompt,  £147  5s,  £146  15s,  to  £146  10s,  closing  steadier, 

■   buyers  of  cash  at  £146  12s  6d,  and  forward,  £146  10s.    Realisa- 

^  led  to  a  further  decline  on  the  following  day,  cash   warrants 


opening  at  £144  5s,  and  three  months  prompt,  £145,  but 
the  tone  improved  later,  and  £145  lOs  was  touched  in  these 
positions  by  the  close  of  Tuesday's  session.  Wednesday's  market 
exhibited  a  rally.  Straits  for  cash  and  forward  advancing 
from  £146  to  £147,  but  part  of  this  recovery  was  finally  lost, 
and  there  were  buyers  after  official  hours  at  £146  12s  6d. 
Increased  weakness  existed  on  Thursday,  the  market  being  sensi- 
tive, o  wing  in  a  great  measure  to  the  continued  weakness  of  silver, 
and  after  various  fluctuations  prices  left  of!  £145  10s  for  cash  and 
three  months  prompt,  business  done,  and  further  buyers.  Not- 
withstanding a  substantial  decrease  in  monthly  statistics  published 
last  Monday,  the  market  opened  lower,  realisations  being  caused 
by  apprehensions  of  dearer  money.  Good  merchantable  brands 
fluctuated  between  £75  7s  6d  to  £75  Is  3d  cash  on  Jlonday  last, 
and  £75  15s  to  £75  10s  forward,  closing  with  buyers  rather  below 
the  latter.  A  stronger  consumptive  demand  led  to  a  rally,  and  by 
the  middle  of  the  week  there  were  buyers  after  ofiicial  hours  at 
£75  18s  9d  cash,  £76  7s  6d  three  mouths  prompt,  a  large  business 
being  done.  Thursday's  market  was  attended  by  weakness,  and 
buying  was  less  general,  while  by  the  close  of  the  afternoon  session 
there  were  buyers  in  the  above  positions  at  £75  13s  9d  and 
£76  3s  9d  respectively.  Sales  since  last  Monday  roach  some  5,000 
(Contimted  on  page  1447.  j 


Commercial  Simes.— TKOeel^l^  price  (Current. 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  FalDAT. 

'WROOT-rerlb  8     i 
:.f'eutcoin. tofn    0    4 

ill 1  10 

'A-<Jutylclp.lb 
;:*»!.  (Trey  to  fair 

r  cwt 65 

1  to  tine 72 

.•;.» 60 

., 58 

"..eoodtotine. .  78 

iuil  Ariba 67 

53 

KE-<lutylJ(l  per  lb 

-111  Alowniid.  *5    0 

>  rme  .  .118 

26 

40 


s    d 

0    5i 
2    2 


I  DRUGS    (Con.)  s 

I  Rhbib.,China,rrtogd    1 


.  51 


Kirks 

rry 

n  y    . . 
111.  ord 

line  . .  -. 

tc.f  or  30 
laid  ..  «0 
.  line..  71 
;ran  ..  2- 
tiDu  . .  .'.5 
iptioiis  29 
ri>  Paz  }2 
Mlinary  27 
iowud  38 


9".  0 

0  0 

35  0 

70  0 

110  0 

0  0 

75  0 
105 


31    0 


.  6!    0 
.  26    0 


•  B<i"<l, 
te-Tiia  25 


60 
7J 

n 
40 

0 
41 

£ 

a 

4 
0 

7  10 
0  0 
7  6 
4  1) 
4  10 
12  0 
■r  cwt 
0 


27  10 


0    28    0 


iwrlb    1    5     0    C 

0    2      0    0 

0    3      0    JJ 

,  Knelish..    110    0 

£5  7,6,  CroundS/lS'  l/> 

:!.,  plb    0    3      0    3j 

;Ll(«h.£2i0    jEO    0 

!1/:0,0  11  17,6 

,  p  ton    0    0      0    0 

2)    0    JO    6 

rent..  22  9  0  0 
4o  ....  JJ/-/0  0  0 
<lr.p.tu  6,1C;J  0  0 
-f.  cwt.  16,3  16,9 
...;.  Cryntl.  7?/0/0  7f/C;l 

77/0)0  t3,.,0 

l>erlb    2  11      0    0 

0    " 

0 

0 

C 

9/7/(. 


d  a 

0  2^ 

0  «6 

0  .'0 

0  18 

0  90 

0  160 


.jwr  ox. 
iiit.prlb 


v-fT  ton 

per  lb 


0  4j  0  5 
l.rcwt  33  0  35  0 
l,<rton  £7,5,0    0    0 


.iJkbUipptn  57    6 

£S,0;0 

f8,0,0 

!.it«, cwt  30    0 

19    0 

■,ine— 
A  ttoDl 


to  0 

6/100 
9/0/0 


C  lOj   0    0 

'<'r,pct24  10/0  26, IC/] 

1(0,0      0    0 

7    0 

6   9 

,-.  pib    !   6 
0   8 


9  0 
7  6 
2  3 
0  10 


c.l.f...    0    3      0    0 
16    «    17    6 


r.  p  ct  75   0  ICO 

ro  hne  21    0    21 

,1,  atari. 0 

per  lb    7 


v.\.  Cn 
Rod 


1 

0 
0 
0 
•  126 
1 


l_. 


r..p« 

!i  ....  30 
liio..,.  10 
0 

II.  p  D«  n 

•i»  ....perl'.,  ; 

•^   •.. 6  11 

■riiit.  llothki  5    0 
7    6 


0  11 
0    3i 

to    0200 
25    0    60 

0 

0 

6 

0 

0 


3  10 
i    6 

D    0 


Senna,  Tinnevelly  ..    0    2 
DYE^TUFFS.  4c.- 
Galls.  China,  iier  cwt  69    a 

SalHower,  Bengal 40    0 

Tunueric,  Bengal   ..16    0 

Madras 25    0 

Gambler,  block 1^   0 

Cutch.  good  to  fine..  35  0 
DYF.WOODS—  £    8 

t  Brazil i»er  ton    0    0 

Fustic,  Jamaica  ....    3  10 

Cuba 0    0 

Lima  Wood    7    0 

Logwood,Campeachy   8  10 

Honduras   6    5 

Jamaica  4  1) 

Red  Sanders 4    0 

Sapan    11    0 

1  ELEPHANTS'  TEF,TH-p< 
[     oft  5Jlb  i  upwards  45    0  106 
I  FLAX— perton.c.l.f.  *    s 

iRigaZK  25    n 

Pernau  D«easn  fin'sh    0    0 

Petr.s  lijtsky 27  13 

FRiriT-New- 
Currants duty  ?3    s 

Patras per  cwt  2t 

Vostizza  25 

Gulf  2' 

Provincial  17 

Figs,  T)  ky,  Layers  . .  4  ? 

Pulled  fcS 

\  Raisins,  dty.  78  per  cwt — 

Valencia 0    0 

Selected,  new 26 

Fine  .'4 

Muscatel f6 

Cluster 39 

Sultana    !8 

Oranges,  Val  selected  14 
„     onlinary    8 

Llsbn.4S.Ul)«B,ich    0 

Palermo  ..per  box  0 
Lenions.Palrnio.p.bx    8 

Messina,  selected. .  10 

Malaga,  half  chesu  li! 
Nuts— Brceluna.  p.bg  27 
OUTTA  -  PEIICHA, 

jwr  lb    3    6 

HEMP-Per  ton  £  s 
8.  Petersbg.,cle.an  ..  25  0 
Manila,  fr,  curat  si>t  47  0 
New  Zealand  ditto  ^l  10 
JUTE,  goo.;  to  Hne..  11    0 

liOW  to  fair H 

Coir  Yarn,  gd.  to  tine  14 

Common  to  fair  . .  10 
HIDK8.OxiCown.Ib    s 

Baited, B.A.&M.V.    0 

R.  Grande 0 

Australian 0 

Cape 0 

Dry-B.A.  k.  M.V.    0 

Cai« 0 

China    n 

Zanzibar 0 

East  India 0   4     0  11 

Drysaltd  Mauritius    0    3t    0    6. 
Madagaacar    ....    0    3)    0    f 

Cape 0    5}    0    7 

hops;  English,  .cwt  70    9  120    0 

I     Yearlings lOO    0  120    C 

!lNDIA.RUBBER-lb 

i  Para,  line   4 

INDIOO  — per   lb — 
Bengal,  good  to  Hne    4 

Mid.  to  gootl  mid.    3 

Lowto  gd.ordinry.  1 
Madras,  Velore 0 

NatlTB 0 

Knri»ah,  good    2 

Orrlliiarj-togd.mid    1 
LEATllER-perlb 
Crop  Ill.les    26  451b 
£n<lUhbutt<14  24 
do        26  34 
Fonrn.  butu  16  28 
do        28  60 
Cape.Aus.  Ac.  14  35      /I    0 
Calfskins       30  35         14 
do        40  75        11 
do       80  130         10 

Dressing  Hides 0    8 

Shaved  Hides    0  10 

Home  Illiles  English  0  11 
Kl|«  Eiiglhb  w.r  lb    0  10 

Do  East  ln<lla 0    8 

METAi,S-B.Copi«r   £   • 

Eng.,  Tough  p.  ton  80   i 

Best  selected 8t    6 

Sheets   a»  10 

Standard  &G.M.B  7C/13/9   0    0 
Ir*m.  \h:t  ton- 
Bars,  In  Walea  for 
Welsh  Poru  ....    8    5     8  10 


Iron,  per  ton—  £    s     £    8 

Statfordshire   Bare 
f.o.b.  Liverpool..    8  10   f/l",/6 

Sheets       9/2/4    f/7/6 

Hoops       , 8  10      8  15 

Nail  rods 0    0     0    0 

Kails     steel,    f.o.b. 

Welsh  Ports  ....  6  10  7  15 
Do  Mdlsbro  f.o.b...  6  0  7  5 
Scotch  pigirou.cash    6f'/2      P    0 

Cleveland    67,1       0    0 

Hematite 73/8      0    0 

Lead— Eng.. plgp.toi.  W15/3  0    0 

Foreisn,  soft XH'ia  16  10 

Quicksilver  pr.bottU.  8/1S/6  0  0 
Spltr.,8ilesian  pr.  ton  22  5  2?  10 
Tin,  Englisl.    IngotsHg    5  IM    5 

Do  do    bars 153    C    152  0 

Straits  146/17/6  0    0 

Tin-plates,  per  box 

Coke.  I.e.,  f.o.b.  ..  15/0  0  0 
Zinc,  English.,  Sheet  28  10  24  '0 
Antimony,  per  ton..  39    C    3?  1) 

OILS-Flsh- 
8i)erm,  crude  p  tun 

Whale  

Seal,  Pale  

Cod 

Olive— Spanish 

Mogadore    

Seed,  Linseed,  p  ton 

Ra]»e,  relined  Ki:g. 

Brown,  English  . . 

Cotton  need.  Crude.. 

Cocoa-nut,  Ceylon  . . 

Cochin 

Palm  (Lagos) 

Lard,  American    .   . . 
Petrolm.  oil  iier81bs 

Water-White 

Oil  Cakes.  Lnsd.  Eng. 

per  ton 

American  (Westru) 
j  Oil  Seeils— 

Linseed,  La  Plata 
I  Bombfiy  iir416!ba 
'  Calcutta  I,r4l0lbs 
I  Azoir.  Black  S6a 
Rape,  Calcta,  brwn 
1  PLUMBAGO.  Lump, 
Ceylon,gd.to  fn.p.cwt 


34  0  0 

0  0  0 

H  0  20 

20  0  0 

32  10  .11 

.'1  0  32 


2j  0 
25  10 
17  IJ 
25  0 
29  10 
27  0 


0  0 
0  0 
0  0 
23  10 
3)  10 
0    0 


10  30  0 
0  ES  0  7 
0    8j    0    Si 

7/' 5/0    P/0/0 
7/0/0    111  hi 


8    d 


50    0    72    0 


2i    4    31 


0  9 

1  0 
1    1 

0  11 

1  3 


1    3 

1  10 

2  4 


2    2 

1    8 

1    6 

1    6 

1    2 

1    4 

1    9 

£    > 

fO  15 

8!    6 

86  IS 


PROVISIONS— 

ButU-r-Irlsh 96  0 

Friesland,  frsh,fnstM6  0 

Finnish    Ill  0 

Russian    94  0 

I     Normandy  112  0 

i     Danish 126  0 

;     Brittny.rollsdoz.lb  12  0 

I  Bacon  sued- Wtrfrd  40  0 

\     Lluierick 40  0 

;     Continental    38  0 

1      Canadian 42  0 

American 36  0 

1  Hams.  Irish   76  0 

Canadian 64  0 

'     American    24  0 

•■  Lard— Irish  bladders  31  0 

I  Do    kegs ....  3!  0 

[     Amerlesn  pails 32  0 

Do     half  ttarrels  31  0 

'  Pork- i)er  8  lbs 3  0 

Beef— American   per 

81bs   2  4 

Scotch 3  10 

Cheese  Edam   46  0 

Canadian     60  0 

Oouda  36  0 

English   Cheddars.  66  0 

United  Sutes   ....  62  0 

Oloncesters 36  0 

Wilts,  loaf  60  0 

New  Zealand 0  0 

Eggs— French  8  0 

I     Italian 8  0 

!     Hungarian 6  6 

I     Hussian   6  6 

RICE- Rangoon  0|>en 

I     Chtr,  uwcrop.lwwt    0  0 

I  Mouhneln   0  0 

Necranzlo  0  0 

Bassein 7  0 

'Saigonc.f.SI 6  i 

1  Garden  Slam    7  U 

|KI-ldSlnm 0  0 

I  Rice  Meal,  tonexshp — 

I      Siwt  87  6      0    0 

Adoat  67  6     0    0 

1  ROSIN-Amer.,  com    4  6      0    0 

,     Fine  8  6    10    6 

SAGO- Pearl.,p.cwt  11  6    16    0 

Sago  flour  (Ijeat)  ....    8  0      9    0 
(SHELLAC— Ijer  cwt 

'  Orange,  good  to  tine  79  0    86    0 

t     8<  :md 61  0    6!    0 

Garnet,  AC 66  0    64    0 


SHELLAC— (Con.)—    s  d  b    d 

Button,  sorts, gd  to  fn  66  0  80    0 

Low  to  medium   . .  48  0  60    0 

Sticklac,  Siam 27  6  45    0 

SILK- 

Bengal— Surdah,  p  lb  13    9    14    0 

Cossimbuzar 0    0     0    0 

Bengal  Gonatea   0    0      0    0 

Jungypoor&  Comely    0    0      0    0 
China- TsaMee,  Supr    0  0    0 

Tsatlee4&  5 11    0    13    6 

Blue  Elephant  ....  12    9    13    0 
Taysaam  Kahing. .    0   0     0    0 

skeins   0    0     0    C 

Canton 0    0     0    0 

Tussah 3    6      0    0 

Re-reeled 0    0     0    0 

Japan    H    0      0    0 

Italu-Raw,  fair  Milan  17  6  0  0 
CIrganzine-Md.  to  gd.  21  0  23  0 
1  Trams  Milan  3  thnls  21  6  0  0 
SPICES-Pej/per  black-per  lb. 

Penang C    6i    0    6' 

Sinfapore    0    5,%  0    £8 

White,  Singapore.    0    8     0  ICj 

Slam 0    8J    0    9 

Penang 0    6J    0  8,^ 

Pimento  0    3     0    oj 

Cinnamon— Un  worked- 

1st  sort 10     17 

Do  2nd     0    9     1    6 

Do  3rd  0    8     1    6 

Do4th  0    8S    1    1 

Cassia  Lignea  I'liwkd  4l    0    50    0 

Cloves— Zanzibar 0    3      0    31 

Penang 0    4 J    0  10 

Ginger— i*r  cwt 

Cochin  cut 35    0    75    0 

Do  rough        20    0    25    0 

Do  washed     21    0     o    o 

Bengal il    0    52    0 

Japan    19    6    20    0 

Jamaica  4i    0    7s    0 

Mace..'. i>erlb    12      2    6 

Nutmegs,  good  to  tine    110     2  1i 

Small  to  medium..    10     17 

Chillies — percwt. fair  2c    0    55    0 

SPIRITS— Runi,p  pf.gl.duty  10  10 

Jamaica,  per  gal. 

1x1, 30  to  36  0.  P.    2    7     3    0 

Fine  marks 3    0      6    0 

Demerara,  proof  ..17      18 

Leeward  Isl.,  prf..    16      18 

E.I.,  and  Mauritius    16      17 

Brandy,  duty  10s  lOd  per  proof  gal 

No.  Viit. 

,1889..    0    0     0    0 

1890..  12    6    12    8 

Ist  brand      J 1891..  li    0    12    2 

lu  hhd«         )  1893..  11    0    11    2 

1S9S..  10    6    10    8 

"■1896..  IJ    0    10    2 

Com  spirits,  pMy  pel  11  10    11  11 

Spirits,  f.o.b.  Ex.  pf.    1    1      13 

Malt  spirits,  duty  pd  13    0    16    6 

German  spirits 0  10     0  Hi 

8ALTPETRE- 
Bengal,  per  cwt   ..15    0    16    0 
English,  relined   ..2)    6    21    6 
Nitrate  of  Soda    ....    7    9      7  101 
SHELL8-M.-0-P.  |ier  cwt. 

Manila £3  10  £8  10 

Maccas^ar  £6   0  £8    0 

Sydney £5  10£10    0 

W.  Australian  ....  £1  10  £10    C 

Bomt)ay  £1    0  £6/2,'6 

SUGAR-percwt. 

Brit.  W.  Indla.syrupi  10    9    12    6 

Crystallised    14    0    15    6 

Porto  Rico,  Grocery  14    0    14    6 
Mauritius  crystl  whte  13    0    13    6 

—  Grainy  ..11    0    12    0 

Syrups :o    3    11    3 

Queensland  syrups  ..    0    0     0    0 

Grainy  and  crystal.    0  0  0  0 

Surinam  Crystals    . .  14  0  14  9 

Penang.  Or.  and  crys    0  0  0  0 

Native 10  3  10  6 

Madras,  native 10  0  0  0 

Jaggeiy,  Cane   9  0  9  3 

Manila,  Hollo 9  3  9  6 

—      Taal 9  3  0  0 

Argentine  Crystals..  14  0  14  9 

—  Syrups  ..11  3  12  0 

Natal  Synips 0  0  0  0 

Kgrptn.   crystallised    0  0  0  0 

SynMia 11  0  11  3 

Java  afloat 11  9  12  3 

Cuba  Centrifugal..  11  3  0  0 
Rkpisbo- London 

Yellow  CrysUls  ..12  74  12  9 

CuIks,  No.  1 15  9  0  0 

Dp     No.2 16  3  0  0 

Granulated H  9  13  9 

Cry.tals  12  9  13  9 

Pieces    10  3  :J  6 

Treacle 5  0  11  6 


SUGAR- (C^.)—         8    d      a 
!  CRCsiiKD-f.o.b.  Hollandl2-9  li 

Austrian 12    9      0 

French  loaves,  f.o.b.  12  9  0 
FrnchcrstlsNo3c.i.f.  10  5i  0 
Russian  Crystls.c.i.f.  10  lOa  11 


German  Granulated.  ]I 
Fine  ten. cubes.f.o.b.  13 
BEET-German,f.o.b.  9 
TALLOW— iier  cwt 

Petersburg,  i'  C  . .    0 

Australian  mutton  27 
do  beef..  25 

Town    25 

TAPIOCA— per  lb. 

E.  I.  flake,  fair  to  fine    0 

Pearl    per  cwt.  13 

TAR— Stockhlm.p.bl  25 

Archangel  18 

TEA— duty  4d  per  lb 

Congou    0  6} 

Medium  to  good  ..  0  8 

Fine  to  flncst    1  2 

Souchoni? 0  6 

Good  t,(  11;.eao  0  9 

ScentedtlrangePekoe 

Canton 0  6i 

Scented  Cprs 0  6 

Hyson, com.  to  fair..  0  5 

Good  to  line 9  8 

Young  Hyson  0  5i 

"      0  74 


18    0 

0    16 
0    2i 

0    19 


1  0 

1  0 

0  85 

1  2 


Good  to  tiiie.,<t 
Indian  and  Ceylon — 
Bkn.  and  F;uinin.  .060 

Iio  good  to  tine  0  7  i 
Broken  Pekoe 0    6     0 

Do  goofl  to  finest  1  9i  2 
Pekoe  Souchong  ..06     0 

Do  good  to  flue  0  8  1 
Pekoe    0    6      0 

Do  good  to  finest    112 
TIM  BER-Tlmbcr&  Hewn 

Woocl.-Daiilzic  Si 

Meniel  tir. ),.  lo.ad  45  0  65 
Pitch  Pine  Vimber  67  6  77 
Canada 0    0     0 

—  yel.  pine,  Irgel'O    0  135 

—  -       smalllOO    0  120 

Quebec  oak 82    6  1^0 

Balticoak    ;6    D    70 

Indian  teak    230    0 -W 

Waln.ict.lg3.18ft  cube  6!    6  110 
Deals&  Sawn  ii  Prepared  Wood 

Norway,  Pt/rs.  std  £6  10      ' 


Swedish,  good  , 

Common 

Ru.^hian    

Finland 


12  10    17 
.  10    0    12 
8  10    18 


10    0    10  10 

Canada,  Ist  pine  . .  13  15    27    5 


U 


19  0 
II  5 
r.  0 


—  2lid 

-  3rd  .     _     _ 
American  Spruce. .  £6  10 
Pitch  Pine  Planks    8  16    12    5 
Dntzc  dck.  40ft.  3iu  012/0  0/25/0 

Stavcs-llalllcp.  mlllel65    0  225    0 
New  York  pipe    ..36   0    45    0 
TOBACCO- 

duly  2s  8d  per  lb    s 


Ohio,  per  lb  bond    ..    0    4i    0  10 

Virginia  leaf 0    "      "     " 

strlpt    0 


Kentucky  leaf  0 

—    strlpt 0 

Japan    0 

Havanna 1 

Negrohead— duty3/10  0 

Cigars,  bond  duty  5a  1    6    35 

TURPNTINE.pcwt  37    0     0    0 

WOOL— English-i.er  pk.  of  2401b 

Fleeces  S.Du.  Hggs  £11  10  £12    0 

Half-bred    hoggs  7    0      8    0 

—      wethers  7    0     8    0 

Kent  fleeces    6    0      7    0 

Stil.  Down   ewes 

and  wethers  . .  8    0    12    0 

Leicester  do   6  10      7  10 

Colonial— lier  lb  s    d     a    d 

Vic— Fleece  super.  2    12    3 

Scoured  good 2    2      2    3i 

Scoured  avei'sge  ..  1  lU    2    0 

Greasy  avr.  to  fair  1    li    1    3 

N.  8.  W.,  Scd.  avr.  1    9 
Greasy  average. ... 
H.  AuB.,  Grsy.  avr. 
N.Z.— Scoure    avr. 


0  11 

0  91 

1  lo] 


Oreasv  average. ...    Oil 


Cape    Screil.  lup 

Fleece  average  .... 

Greasy  average...  , 
Natal— Scmird  . ., 
Greasy  average  .. 
CroBsbreds— Grs  — 
Vic.  good  to  supr 
Mew  Zealand    line 

—  nie^lliim 

—  coarse.. 


1  10 
1    0 

0  ]0> 

1  1! 

1  0 

2  2 
1    H 

0  10 

1  7 


C    9i  0  lOi 

2  1    3 

1    OJ  1    IJ 

0    8  C  10 

0    Ei  0    6 
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lonbon  StocFi  nDarhet0  price  Current 


BBITISB  FUNDS   &c 


Ajiviaeuu 


Name. 


uunrterlv,.! Consols  2i(  %  until  1903, 
I    thenZiy.,  red.  1923  .. 

Do       ..     Do  for  Ami,  Nov.  3  .. 

Do       ..}}'/,  re(i.I&C5 

Do       ..,7i'/,  rfrt.1906  

Do  ..  35i  Local  LonnsStk.  1912 
Feb  An(t..lAnnta.  1908|B«i8e»Tel) 
April  Oct..  Canada  GoT.Inter-"  '  " 

col.  Bly.,  1903 
April  Oct. .     Do   Bonds,  1910 
April  Oct..     Do   Bonds.  191.' 'Oi 
Mar.  Pept. .  Ffjrt  OoTt.  GIA.i'/.. 
Arril  Oct..  Oieek  Guar..lE98,  !ii%.. 

.'an.  July. .  Mauritius  3  %  Stock 

Feb.  Aug..  Turkish  Gtd.  4  %,  1866.. 
April  Oct..  Bank  of  Kupland  Stock 
(quarterly..  IndlaStock  3}%red.l951 

Do        . .      Do  Stock  3  7,  red.  1948 

Do  . .  Do  Stock  2iA  red.  1926 
Feb,  Aug..  DoR'peePal)r.y^64-6 
Feb.    4uir..f!.leof  Man  H'/Ti^ha.. 


CIoBlnt 
Prices 


1C2J  ?i 
lOj  " 
9P.'K''i 
99  UO 
1C4      6 


l^rtsent 

Amount. 

e 


oObirOhATlON  S10CK8. 

(Vnited  Kinpdoni.) 


16,i«l,«5f 
I0,P6O.00C 
'.7P0,C0( 
4,fW,rCf 
;76.0O( 

270  7Ct 

ioi,cn 

760,CC( 

i,t6o,cor 

3,660,Ct,C 

2.(co,ccr 

l.TO.OOC 
(C9.!ff 
9^0,670 
KOMtt. 
874,C0i 

1,702,W 

1,1S6,2CC 
376,0CC 

.470,19; 
600,(0C 

1.066,28! 
6C'J,C0C 
479,40C 

ffo.rcc 

760.0'( 

1 1  K,644 

1  :67,3E8 

989,6« 

6  6<>5,SCS 

J.V7S.7J; 

997,481 

6,)t7,67f 

300,tU 

633,120 

2;6,8« 

2.  tO.l-OC 

«6(,lCt 

704,C0C 

«t  6,711 

2tt,(K 

1,  ;2,;£9 

'42,Uh. 

318  C3( 

tou.OOt 

2,7,iOC 

8X,00C 

4j£,4CC 

3  «,C00 

8it,8S0 

1*^,000 

6X1.630 

3>W.6:J0 


BONDS,  LOANS.  AND 
TBT'STS.  % 


Suetrup.  Con.,  1929" Si 

i)035;  Stock*    3 

Pol!.2C-49* 2. 

London  City,  1920* 2] 

'■om.  of  Sewers  (City  of 

1  ondon).  1906* J, 

Cor.  of  Ln.  Bds.  '99-1902"  5. 

Bends,  1S12»  3 

Lebeiitures'      2i 

I'eb.  Stock,  1927-E7*    ..  2. 

i^;jaiingham  Corp.  1946*  3, 

Do  do,  1947*    ....  3 

Do  1926*  2. 

BlackVurn  Irred 5; 

Do  1930*  3 

Mi,ilford,1964* 3 

Krlpliton  Cor.  Bed.  1M6"  3J 
Briftol  Coin.  I'eb.  Stock  3. 

JaidiffStocTs,  1936* Sj 

l.eitenham,  1971* 3 

ui)d<.n  Corp.  Irred.*  ..  3i 

^nby,  1920-60* 3 

l-uLlin  Red.  1944 Jj 

Glasgow  lt25-40* 2i 

,11  (.(lMsfield,1934" 3 

Hull  Coip.  btk 54 

Leeds  Corp.  Stock,  1927  2; 
Do  do  ..  3' 

•tcester,  1934* 3J 

I0191S-44   3 

;  \  el  1  ool  Corp.  Stock*. .  3* 

V:  iitljehter  Coll 4 

D..  lont.  hed.  1928....  3 

I  oBed.,  1641* 3 

AltOdlesbiou^b*   3i 

astle,  red.,  1936*  ..  3i 


1  0  llietieenxable. 
■.(ttintilihni  Corp.  Stk.* 
I'liu.outb  Ked.  Ib42*.... 
foittnioutb  Corp.  1927* 
l,eh(lil,g  Corp.  btoek*  .. 
•  'fl.eld  1626-36,  Ked... 


3i 
3' 
3 

% 
3i 

o  3 

Do  Bed.  1926*    24 

o,.i  :ihn.plon  Corp.  1946  23 

totktou,  1932' 3 

loekton  Corp.,  1908 4i 

waLbeu  Corp.  block*  ..  34 

W  est  Ilani,  1928* 3j 

L0  1946*   3 

Wijran  Corp.  red.,  1921*  3 

WiLUbor  led.,  191b* 3 

rt olveihaUiptonCorp.*..  54 
York,  1916-41*    3 


Closnt 
Prices 


COBPOEATION   BONDS.— Con. 


Oreymth  (N.Z.)  Har.  Bd.  Otd;1926 
Lyttelton  (N.Z.)  Harbour  Bd|1929 
Hfelb.  &  Brd.  of  Works  Debs  1921 


^aIne. 


Cloang 
Prices. 


FOBEIGN  STOCKS,  &c.— Con. 


Divi- 
dends 
Due. 


Melbourne  Harb.  Trust  Loan 

Do  do   

Do  Tramways  Trust 

^'apier  Harbour  Bonds  .. 
New  Plymouth  Harb.  Bd. 
New  York  City  (Ei.  4s  Id) 
Oamaru  Harb.  Board  (Bearer) 
Otago  Harbour  Board,  1881  .. 

Do  Debentures   

Do  Con.  Bonds  

PortLouis    

Timaru  Harbour  Board  Debs 
Wanganui    N.Z.)  Harb.  Bd 


1909 
1921 
1916 
1920 
1909 
1902 
1919 
1921 
1921 
1934 
• 

1914 
1906 


106  8 
126  28 
1C4  6 
106  8 
lOo  5 
UC  12 
115  15 
104  8 
1C2  7 
26  36 
117  19 
106  8 
106  8 
lf'7  9 
-.09  11 
106    7 


Weatport  (N.Z.)  Harbour  Bd,  1925'! 06    8 


*  Subject  to  Drawings. 

COLONIAL  &  FEOVINCIAL 
GOVERNMENT    EECUEITIES. 


Present 
.\mount 


Dividend 
Due 


111  13 
106    8 

9?  94 

(0  92  e84,760Ja.  k  July 

1C2    4  194,500  J«.  ft  July 

991P2  600,000  Ap.  &  Oct. 
981C4 

1P3    6  l,Pf6,£0C  My.  4  Nov 

6  97  7,733.S0C  My.  k  Nov 

116  19  2,369,621  .la.  i  July 

1C6    8  ),10J,81J  Ja.  &  July 

(2  94  <f2.0C(  .Ine.  4De< 

19  24  I,678,(jC(  Jne.  &  Dec 

101  4  634,500  .Ja.  &  July 

102  4  S»66.60C  Ja.  &  July 
113  16  34f,i0'  Ja.  4  July 

120  £4  ;,OOC,00(  Ap.  &  Oct, 

112  14  l,175,30C  Ap.  &  Oct, 

101  4  506,400  Jne.iDec 
i;0  26  439,70C  Ine.  &Dec 

O:    3  £61,c0C  Jne.iDec 

;0«  li  i,091,55£  Jne.iD, 

S3  96  5,733,196  Ine.  4  Dec 

102  6  <.997,66e  Ap.  4  Oct. 
El  P6  J,596,44C  Ja.  4  July 

2  96  161,70(  My.  4  Nov 

10 J  12  1,076,100  Feb.4Auf! 

Ill  14  1,460,00C  My.  4  Nov 

99102  1I2,7CC  Mar.  &  Set 

123  it,  ',098,lJi   l'"tb.4Auc 

8  43  346,701  la.  4  July 
101  4  <t2,J9v  Feb.  Aug 
.05    t  768,7C(   ,Vlar,&Sei 

1,4    7  i.95,48,  My.&No; 

iO  14  .,Cio,444  Ap.  4  Oct 

121  io  .,714,91!  Ine.  4De, 
C6  9  660,00(  la.  4  Juh 
,03  6  320,00(  la.  4  Jul) 
1(7  1.-.  .631,30(   IH.  4  Jul, 

9  i4 
1 8  14  ),239,60t 

1(0    3 

SO  f3 

96  i,a 
111    3 

101  t 
120  23 

1C6    8  U9150302lMy.  4No'\ 

10.    3  5,lel,lc7  Ja.  4  July 

99101  2,626,62c  -A  pi.     Oct, 

19.02  .,2<t3,50t  My.  4  Nov 
HI  i4 

102  6 


'a.  4  Julv 

.  i6,30l,;  la.  4  Juli 
6600000 :.4p.  4  Oct. 
28262001  Mar.  4  Up 
■>,6OC,CC0iAp.  4  Oct, 
263.801  -la.  4  Juh 
429,o0(  I  l,marterly 


Name. 


Brlt.Ool.,  Ins.  % 

1941 5 

Brit.GulanaIn  4 
Can.  Dom.Rly 

1903 6 

Do  1904-6-6-8  4 
Do  Insc.  Stk  4 
Do  Eed.  1910  4 
Do  Insc.  1910  4 
DoDbsl909-34  34 
DodoInsc.Sk  3} 
DoKd.191D.56  4 
DoIus,1910-36  4 
Do  red.,  1938  3 
Do  Ins.,  1947  2i 
Oapel9001/idg8  44 
Do  1879......  44 

Do  1881 4 

Do  1917-23  ..  4 
Do  Insc.  1923  4 
DoIn8.8tk'83  4 
Do4%Cu8.Id-,  4 
Do  Con.  Ins.  5i 

Ceylon    4 

Do  Inscribed  4 
Do  Inscribed  3 
FiJIanGv.Deb  4i 
ii'Uia'ca  Insc.  4 
Manitoba  1910  6 
:ilaurits.In.lii37  4 

Natal  4i 

Do  Cons.  Insc  4 
Do  do  4 
Do  Inscribed  34 
Nvfdlnd,  1941  34 
^olu,Ici3-58  4 
\  i-w  S.  Vi  ales, 
19  0  to  1902  5 
Do  1903-10  .,4  --  - 
Do  IiiBcrlbed  4  !115  18 
Do  Inscril.ed  34il03  6 
Do  Inscribed  SJ  1(3    6 


Clcsng 
Prices. 


95  97 
110  13 


1C5  8 

103  8 

102  7 
105  7 
105  7 

105  7 
10*  6 

106  8 

106  8 
98101 
88  SO 

1C7  9 

107  9 

103  5 
05  8 

116  8 

107 

105- 


104  6 
108  10 

116  19 
981tl 

100  5 
,116  18 
1)0  12 

117  la 
115  17 
112  16 
111  14 
iCO  3 

!3  E6 
104  6 


'  riee  oj  t'tHUip  Duty. 

COBPCBATION  BONDS. 

iCo  (.uial  and  Foreign.) 


i 
4 
6 
H 
t 
i 
4 
4 
4 
6 
J 
4 
6 

6 

4 

!J 

6 
4 
4 

s* 

4 
6 
6 
6 


1907  104 


Auckland  Harbour  Board. .. . 

Do  do 

Boston  1(1.8.)  Sterling. 

Do 

City  of  Auckld.  Cons.  Act, '/» 

Do  Debentures  1883 

''ity  of  Buenos  Ayres,  Bonds 

City  of  Cape  Town,  1943 

City  of  Cliristchurch  N.Z.) . 
Clly  of  Dunedin,  Debs 

Do  Consolidated 

City  of  Hauiillon,  Debs.  ... 
City  of  Hobart  Town,  Qtd.  . 
City  of  Melbourne 

Do  do        

Do  do  Debs 

City  of  Mexico  Stg.  Loan 

City  of  Montevid  &%,  aac  to6/C 
City  of  Montreal  8t«rltne  ... 

Do  of  1874 

Do  of  1879 

Do  Perm.  Deb.  Stock 

Do  Stg.  Cons.  Deb.  Stock  . 
Cit/ of  Ottawa   

Do  y%  20-year  Deba 

City  of  Quebec  Con.,  187S  . . . 

Do  of  1878 

Do  Sterling  Debeuturea. .. 

City  of  Klo  fie  Janeiro    

City  of  Kome2iid  to8th  Issum 
City  of  Kosario  Ster.  Bonds. . 
City  of  bi.  Louis   

Do  do        

City  of  Sofia  Bonds  

City  of  South  Melijounie  .... 
City  of  Sydney    

Do  Debentures  

Do       do  1E94 

City  of  Toronto,  Wtrwk.  Deb. 

Do  Qen.  (.on   l>eb 

DoSterlliiii  Bonds   

Do  Local  Imp.  Bond* 

Do  >4ouds 

City  of  Vancouver 

Do  do        

City  of  Wellington  Con.  Deb. 

Do  Improvement  loan  . ...    ,.  ,. .., 

Do  Waterworks  DebeDturei!i920  123  i5 
Oitv  of  Winnipeg  Debeuturea  Ifln7ill4  16 

Do  Debentures  1914lll3  16 


Oosng 

Prices. 

1C6    8 

111  13 

9. 10  J 

134  40 

115  17 

78  81 

lOo    8 

12o  28 

126  19 

106    8 

105    7 

no  £0 

50%£2; 
3.7,800 
6  2,600 
630,700 


Ja.  4  July 
Ja.  4  Julj 
■la.  &  Jul} 
,  Mar.  &  Sep 
l,8£9,327  Apl.  4  Oci 
io267400  Ja.  4  July 


Do  Ins.,  1936  3 

N.Zea!nd.l914  6 

Do  Cons 6 

Do  Insc.  Stk.  4 
Do       do  ... .  34 ,10i 
Do       do  1946  3  I  '6 

ijuebec  (Prov) 

1906    .6    105  10 

Do  1919 44  ;M    6 


9ol00 
112  14 
10^    4 

1C8  :o 

7 

7 


Do  1912, 

Do  1928 4 

I  Hi  8g.  Bds.  1934  4 

Do  Ins.,  1937  3 
Queen  aland, 
1915-15  ....  4 

Do  In.  1915-24  4 


1)0  Ins.  1924-30  34 
Do      do  1946  5j 


112  14 
106  8 
1(7  9 
to  9<! 


104  6 
;07  13 

105  6 
1C6    8 

97  Gd 


102  30 
104  20 
102  7 
104  6 
107    9 


105  14 
U«  8 
0  J74 
VO  U 
Mi  6 
102  6 
1C3  0 
t5  9/ 

1932  ill  1^ 
1904  106    8 

1913  1'6    " 

\^'^ 

'«"'S7? 
91  93 
33  35 
104  8 
104  8 
83  86 
1C6  8 
7 


10866900  Ja.  4  Julj 
3,616,734  Ja.  4  Jul) 
l,250,0O0lja.  4  July 
l,500,000lja.  4  Julji  I)o  1922-47   ..  l 

604,700  Ja.  4  Jul)  'Sth.  Australia, 
!  1901-18  ....  6 

240,0001  Ja.  4  July 
7,666,700 !Ja.  4  Julj 
1,365,300 'A p.  4  Oct. 
7,760,600  Ap.  4  Oct, 
2,617,800  Ja.  4  Jul) 

839,600  Ja.  4  Jul) 

,040,500  Ja.  4  Jul)    _ 

10n,0O0iJa.  4  JulylTasninla.  1901  6 

2,923,751|Ja.  4  Julv    Do  1908 4 

3,466,600|Ja.  4  Julyl  Doln8.1920-40  34 
1,000,0001        ..  DoIns.1920-40  4 

422,693'Mar.  4  Sep  Trinidad    Ins.  4 
4,600,000  Ja.  4  July '  Vlctoria99.1901  4  !kO 
5,nOO,000|Ja.  4  July,  Do  1904 441103 

669.E00  Ja.  4  July  DoKly.Ln.'Sl  4  il03 
3,400.500' Ja.  4  Julyl  Do  Insc.  Stk.  4  103 
9,59,1,000  Ap.  4  Oct,!  Do  Insc.  Stk.  4  'Wi 
6.000,000  Ja.  4  .Tuly  DoLu.of  1886  4  1C9 
12000000  Ja.4  July  DoInsl921-5.6  54  103 
2,107,000iJa.4  July    DoInii.I911.26  4  llOli 

971,594IJa.  4  July  Wtn.  Austins  4  ill6  18 
l,876,000Ap.  4  Oct.l  Do       do  1951  4  |U6    8 

76O,O0O,My.  4  Nov  Do  d"  1916  36  34 1 103  6 
2,751,000, My.  4  Nov  l)r  191W6  ..  3  93  Si 
1,100,000  Jue.4Dec.t  Do  1916-56    ..  5  l_9i  97 

FOBEIGN  STOCKS,   BONDSr&o. 

(Cout)ons  payable  in  Lond/in. 


1916, 
1904!l06 
1913|1W 
1919  106  7 
1906)1(5  U 
19201110  12 
192»lt6  8 
1913'lCO  4 
1929iI01  3 
18511104  6 
1932'106  7 
19071112  16 
12.1  26 


Do  191 1-1920..  6 
1)0  1899-1916..  4 

Do  1916 4 

I)oIns.l916-36  4  _ 
Do  do  1939  3i  1(^7  9 
Do  do  1916-26  3  I  64  93 
Do  after  1916  3  94  96 
104    6 

102  B 

103  5 
111  13 
110  12 

'  2 
6 
6 
6 
9 
1 
5 
/ 


Dlvl- 
denda 
Due. 


In,  Dec 

Mwflep 

(Apr  Oct 

rJf^ 

QrtrlT, 

Ja.  Jly. 
Apr  Oct 
\  Apr  Oct 


Name. 


Olosng 
Prices 


Arantae.  lUIL 

Loan,  '81   . .  6 

D0I8M i 

DoN,Ot.BT 
Eit.OOT.va.  6 
Do  Int.  Gold 

Loan  

Do  Btrl  Bds. 
DoEitrnlLu. 
Do  1886-T....6' 
Fucdg.  Loan 

Oold  Bonds  A 
BIy.  Guar.  Res.4 
iHl  Law  3;378  4 
Do  Law  3,666  4 


91  93 
70  72 

68  6] 

67  69 

69  71 
48  10 
t9  10 

89  90 

n  u 

63  i< 


Js.  Jly, 

Qrtrly. 

JneDec 
Apl  Oct 
Apl  Oct 
M&rSep 

Fb.Ang 
Fb.Aug 
Ja.  Jly. 

J».  Jly. 
Ja.  Jly. 
Ja.  Jly. 
J  a.  Jly. 
Ja.  Jly 
Apl  Oct 
Ja.  Jly, 
MayNv 

JneDec 

Apl  Oct 

MarSep 
Ja.  Jly, 
CpMyul 

CpJn91 
Apl  Oct 
Apl  Oct 
JneDec 
MayNv 

MayNv 
Apl  Oct 
Apl  Oct 
JneDec 
Ap!  Oct 
Ja.  Jly. 
J«.  Jly. 
Ja.  Jly. 
Ja.  Jly. 

Ja.  Jly. 
J  a.  Jly. 
Apl  Oct 
JneDec 
Ja.  Jly. 
Qrtriy. 
JneDec 
Ja.  Jly. 
Ja.  Jly. 

'a.  Jly. 
)».  Jly. 
J  a.  Jly. 

■IneDec 
(tftrly. 
Qrtrly. 
Qj-trlT. 
Apl  Oct 

Ja.  Jly. 
MayNv 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
J  a.  Jly. 
MarSep 
MayNv 
(irtrly. 

Qrtriy. 

Qrtriy. 
MayNv 
JneDec 
(Jrtriy, 
Apl  Oct 

Fb.Aug 
Qrtrly. 
Apl  Oct 
CpMyei 
CpJySl 

Ja.  Jly. 
Jly. 

Apl  Oct 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 

Apl  Oct 
MarSep 
MarSep 

HarSep 

J».'jly. 


ii 


Neit 

Draw 

ing. 


lusp'd 


}■■ 

£10,0 
fro 


Stis 
Jul 

Pur 

i 
1 

Pur 
Pur 


Pur 
Pur 

i 


none 
none 
H 


P.orD. 

P.orD. 
P.orD. 
P.orD, 
orDwg 

P.orD. 

Nov. 
Nov. 

P.orD. 
P.orD. 
P.orD. 
*Mar. 


Closng 
Prices. 


ndwgs 


P'd    1 
y,  86/ 

orDwg 

Deo. 

Dec. 
orDwg 
orDwg 


Pnr 


Pur 


B.  Ayrea  Wtr. 
8plv4Dge6 
BrailfianOold 
Loan  1879..  4; 
Do  '83  Loan  4J 
Do  1888  ....4i 
Do  Bds.  1889  4 
DoVV.ofMlnas 
Kailway  ..  5 
Do  1896  ....6 
Bulgarian, '88  6 
Do  State  Mrt. 

Bonds  6 

Chilian,  1885  4J 
Do  1886  ....4 
Do  1887  ....43 
Do  Gold  '89  4} 
Do  1892  ....  5 
Do  1896  ....44 
Do  1896  ....  6 
CbineseSllver 

Loan,    1894  7 
i  Do     (3  o  1  d 
Loan,    1895  6 
Do  Gold  1896  5 
Do  Gold....4< 
ColDibian,  ex.  96 
iCordova,Prv. 
dTlt"!  I    of,  1886.... 
1887-8    .. 
00  ann.  ICostaRica  'A'  3 
nil917  i  Do'B'  ....  2. 
Danish,    1894  3 
EcuadorNewEi 
44  ascdg,  to  5% 
Kpypt.Unifd.  4 
Doliov.Pref  34 
Do  Ins.  Stk.  51 
DoS':iteDom43 
Do  1  aira    . .  4 
FntreKlos,  86  6 
Do  1888  ....  6 
Do  Fdg.  Ln.  6 
Do    City   of 

Parana 6 

Dec.    Greek,  1881..  5 
Dec.  i  1)0  1884  .... 

..     i  Do  Rentes..  4 

Nov.  ■  Do'90(P.Lar)  5 

orDwg  i  Do  Monoply  4 

orDwg;  Do  Fdg.  'SS  6 

Dec.   Guatemala  ..  4 

1896     Ilanalian    .   6 

H'liigHriaD 

;     tirjUiBeIltes4 

"1  Apl.  Hungary, 1895  3 

•Dec.  liralian  Irr.gtd6 

'Dec.  I  Do  1862  Ma- 

rema.  Kail.  6 

Japan    5 

1895  [Mexican,  1888  6 
orDwgi  Do  Eit.,  '90  >■ 
Do  do  1893  6 
Sept.  Do  Int.  Cons. 
I  Silver....  5 
.  INicrgua.,I8S6  4 
orDwp!Norwfc}iian. ..  3 
orDwg  Do  1888  ....  3 
. .  '  Do  Bonds  . .  3i 
Dec.'S6  Paraguay,  '86  5 
P  o  r  t  u  g  u  e  se  1 
..      Iliissinn,  1823  6 

prch's;  Do  1859  3 

Jan.  I  DoCon8.K.E. 
Bonds  I.  ..  4 
Do  do  II  . .  4 

DoIII 4 

Do(Nic.Rly.)4 
DoTranscau.  5 
Do  Bonds  . .  3i 
Do  Dvinsk4 
,    Vlteljsk    ..4 

"July  ISalvHilor 6 

Dec.  j.*<an  Luis 6 

*Aug.  S.PauloProvof 6 
orDwgi.'-Htits  Fe,'85-4  6 
Dec.   Santj*  Fe  and 
Rnsta.  Klv.  6 
ServlaiiUnfd.  4 
Mpanislitjuick- 
silver  Mort.  5 
Do  4%  Bonds  4 
'Jan.  IfWedlsh,  1880  3) 
P.orD.:  Do  1888   ....  3 
P.orD.!  Do  r„n.  1894  3 
orDwg  Transvaal    . .  5 
Sept.  iTucunian. ...  6 
■■    ■     Turkish.  1891 


Ja.  J?y. 
(Irtrlj. 
artrly. 
Fb.Acg 


4iriy 
I  or 


Jan. 

Jan. 
"Aug. 
April 
April 
June 


July 
Dec. 


71i2s 

67  59 
57  (9 
E6  68 
55  56 

t8  £0 
6i  66 


16  8? 
77  79 
!0  j2 
77  79 

t:3  it? 
(8  so 
7o  76 
87  83 

;co   2 

04  6 
96  57 
ISifOi 
18  19 

;o  32 
3u  32 
27  29 
£3  26 
92  94 

21  23 

104  6 
101  1 
96102 
1C4  5 

ic;  3 

'0  42 
40  42 
40  42 

38  42 
394404 
;9  40J 
S;{  4! 

39  40 
474  84 
48  iO 
H  21 

,04  7 

t7  93 
IC  t3 

:0j  u 


FOBEIGN  STOCKS.  &o.— Con. 


Dlvl. 
donds 
due. 


iH'.iO 

b»,,.lOi 

t91tl 

41  43 

£0  £S 

16  S3 

8t>  (8 

9»101 

19  iO 

23    3i 

,31  ;9 

lit'/ 

Apr.  Oct, 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 
Quarterly 
Jan.  Jaly 


Name. 


Closi 
Pri« 


% 
German  Im.Ln^ 
Do  1890-4  . .  5 
Pur;Italian,ex.  26f  6 
Prussian  Con.  3i 

Do  1891 5 

D.8.Fund,1907  4 

Do    4 

Virginia  Fund 
Coup  Bonds  2 


81! 


110  1, 
130  3 


RAILWAYS. 

Ordikart  Sbarbs  aud  Stoczi. 


Present 
Amount. 


482,1C0 


Name. 


Barry. 


Cloii 
Prioe 


649;C50     Do  Pref.  Ord.  4  X 

649,r5C     DoDof.Ord 

6,322,708  Caledonian  Cons 

in,42(i,  •.ffO     Do  Pref.  Con.  Ord 

10,420,300     Do  Di-f.  Con.  Ord 

2,608,026     Do  Def.  Ord.  No.  1 

£00,OOC'Cardiir  Pref.  Ord 

35,250, Central  London  £10  Shares 

630,000  City  and  South  London. ... 

3,240,799:  East  Loudon  Cons 

2,642,0OOiFurness,  Con.  Ord 

6,l£9.170;aiR»gow  4  8.  W.  Pref.  Ord, 

6,129,170;    Do  Def.  Ord 

4,296.930  Great  Central  Pref.  Ord.. 

4.596.910     Do  Defined  

3,070,146     Do  Ord.  Stock,  1894 : 

12,587,886iGre.at  Eastern  Ord , 

920,133  Great  North  of  Scotland 
10,908,387  Great  Northern  Pref.  Ooil.il 

7,272,254     Do  Deferred   , 

1,159,276  Do  A  J  A  lecvs.  no  dIv.V 
1,169,276  Do  111  until  6  %  is  pd.  B  f 
;4,646,226  Great  Western,  Con.  On 

2,664,383  Highland,  Ord.  Con 

3,300,0(0: Mull,  Barnsley,  4c.  Bhan— , 
16,740,996  Lancashire  4  Yorks.  ConJ 
3,328,227'Loud.,  Brighton,  4c.  Onl.f 


260  « 

112  1' 
138  4 
142  << 
93  9 

r 

my. 


2,640,780 

2,640,780 

393,396 

11,269,282 


Do  Pf.  r  Df.  rec.  no  div.  I  iiW" 
DoDf.tuntll6/iispJ,Pf/  !: 

Do  Con.  Kight.s  Certs 

Lon.  Chatham  4  Dov.  Arb.   : 
41,387.90tjLoud.  4  N.-Western,  Cons.  li>' 
9,0:0  00£'Lond.  4  S.-Western,  Cons.U<.« 

2,964,!00|    Do  Pref.  Con.  Ord !l2e  : 

2,964,(00     Do  Dif.  Con.  Ord I  7fi  t 

1,338,3601 1.oiid.,  Tilbury,  4c.  Con8..il6C  - 

6,73 1, 830:  Wciropolltan  Cons ilU 

2,640,914      Do  ,'-uriiliis  Laud  Stock..!  MJ 
2,260,900  Metropolitan  l)l«t.  Ord... 
6,  49,70(  Midland,  Piet.  Consol  On 
1.^452,09/     Do  Def.  Con.  Ord. 
6,'/62,26l:  Nuith  British  Ord.  Pref.. 
9,181.75;      Do  Ordinary 
,^,801,4^£  North- Kaatern,  "Consola'* 
2,020,400  North  Londou,  Consols. 
3,230,140; North  bUlford.,  Con. 

437,9 -ti'ithymney 

2,7. 8, '90  .30iith-E»  Jtern,  Ord . . . 
3,662,120     DoPt  (  Df.  rec.  no  .1 
3,64j,i50      DoDfluntil6Zisi.: 
6,192,234  Taff  Vale  "Kluck'  1.- 
640,000' Waterloo  4  City,  Oi' i 

Lisis  LlAsiu  AT  Flxiin  I 

Le?,- 


Name. 


S9!lC0«'Bi''kenhead 

o>  9.  [London  and  Blackwall 

'    Do41%Pref 

Nottui.4Graut.  K.4C. 


01  2 
16  88 
b4  I16 


■July 


♦July 
Aug. 


Prohae 


Oct 


Kgyp.Trlite  4 
DoBds.K.T.  3j 
Do  Priority  4 
Do  Converted, 
Series  "B"  .. 
Do  Series  "  0  ■ 
DoScrieB  "D" 
Do  5%  (Justoms 
Ln.,  1886,  Bds. 
U.S,(Masll900  6 

rniguHyBda.3i 

PunPrI  Do  1896  . .     6 
ch»M  jVenexuela  N. 
Com.  Debt.  3 


98:co 
;5  6j 
l7  19 
6)  87 
36  39 

31  33 
CO  62 

101  3 
'0  (01 
97  !9 

91  93 

92  94 
98100 
65  iO 

in:i  3i 
9b  00 
i3  18 

44  45 
"B'J 
21a  U 

p6:oi 

(-8103 
<oJ7i 
(0,  1, 

28  30 


Com,,. 

L4N  U  ,•■ 

Gt.    Easu-rn  , 

Do !. 

at,  Northu.li 


Present 
Amount 


Dbbebtcrb  Stocks. 
Name. 


£  X 

1,071,233  Barry  3 

346,673  Brecon  4  Merthyr  A....  4 
633,097      Do  B....  4 

8,870,291  Caledonian    4 

1,633,3D0  CardiO' 3 

644,440  East  Lood.,  .jd  chg.  A  4 
381,116     Do  do  B  4 

260,000     Do  Whltech.  Ext.  Od.  2' 

723,533  Forth  Bridge    4 

1,629,457  Funiess  4 

3,557,422  Glasgow  4  8..We«t 4 

10,567,283|Great  Central  4' 

16.D2,£49lGieiit  Eastern 4 


I3,19j,763 
10,74i,354 
4,626,217 
2,963,945 
!6J,0:« 
17,2o7.07; 
814,000 
1,306,239 
4,694,722 


Great  Northern  3 

Great  Western 4 


Do. 

Do 

Do 

Lancashire  4  inrks.. 
London  4  lllsckwuil.. 
Loudon,  lirightoD,  4c. 

Do  Penietual 


lt7M 
14?; 


'ine  drawings  are  yearly  n  the  case  ofl 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  otter  cases  where  there  are  draw. 
ingB  thev  are  baif-yearly. 

FOEEIGN  STOCKS,  BONDS,  &o. 

(Coupons  payable  abrvad.) 


Divi- 
dend! 
Dne. 


J*.  Jly. 

fa.  Jly 
Fb.Ang 
ipLOcl 
la.  Jly. 

Jrterly 
^i«rl< 


■3° 

si£ 


Next 
Draw- 
ing. 


Uwp. 


Olosng 
Prices 


ArgentlneNatl. 

Ced.  "  B  "  . .  7 
Aust.8ilverRt«6 

Do  Paper  70  6 

Do  Gold  . .  4 
DutchCU.ex. 

12  guilders  il 
FrerchRntos  3j 

Do       dc     J 


36)  7J 
82  84 
P2  '4 
97  99 

EO  82 
1(0  2 
98103 


6,621,499  l,ond..  Chat.,  4c.,  Arb. 

969,674      DoB . 

370,71l|     Dol879    4    ISn 

^7,638,12!;i,i,nd.  4N.-West '     " 

l,211,6c3il.ond.  «S,-We«t.  A   .-. 
ll,5^i.,46tl     .)o  <;ousoUriaU'd 

78;,;34iLoodou.  Tilbury, 4c 

2,2»3,311  Metropollun    »   . 

465,680      1)1 a  .1 

1,211,625  MetnipoUUn   Dlat 6 

727.2001    Do    4    1; 

;4,S55,074lMiau.ld 21    ■ 

12,bOi!,9oi)li\orth  British  3    1. 

21,9L6,8<li:Nortli-Ea»lern 3   U 

964,366  Nt.rtii  L.iod.ui 4i  i6i,:, 

2,746,990;  North  Maltcinl ,3   10) 

401,o99iKliJioney  Perpet 4   1)6  !: 

I,456,0a6;south-Eaateru   Perpot..  4   158  • 
4,342,4401    Do  do..  6   1M 

548,666     Do  do 5)ll»  i 

l,368.86alTatl  Vale '  '!  ' 


ODARASTND  SBAR3B  A>I>  : 


2,131, 104fCaleuonlaD  Coua.  Uuai 
2,325.0a  Forth  Bridge    4 


779.)  2£ 
9.;  6,460 
1,C66,0(U 
l,7V/,428 
478,031 
4,9(6  596 
3,436.7«C 


Furne.B  Cons.  Gtd 4 

Olasg,  4B.West.  Gtd  ..4 
Great 'Votral  .i*.  Prcf..4j 

i>o  ICelit  Charge 4J 

Ot.  Eastern  lt<:ut    Ohge.  4 

Do  C  JUsolidat4!d  ...  4 
Q;,  Nonhcirn  Peru.  Ot,d.  4 


IJi; 

isj: 

135: 
14!' 
W.' 
1». 
36. 
136. 


October  7.  1899.] 
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1445 


RAILWATS. 

Or*»»HT»IlD  »H«»KB  AHa  8T0C«». 


PresfDt  t 
AmonDt. 


Name. 


Closng 
PrlOM. 


— iT'l  ''■ 

t,«)9.63c'0t  WMteni,  H«nt  Chi.  5  W8  71 
17,736.664  I>o  Consolldstefl  Otd.  6  ]6«  71 
2,5m  989'  liHDf ^shir**  »nd  Yorka  . .  4  1 136  39 
1,966,860  LoDflon,  Briiihtfln,    Sc, 

1       Crina.  Guaranteed  ..  5   168  71 
16,100,406  T,ondon  k  N.-W.  Gtd.  ..  4  |138  40 
797;?80iT.on.  *  8.-W.  Cona.  Gtd.  4  |13«  40 
550.000'Met.   Piatrict,    Midland      ' 

Kent  CharfP     4    1J2  36 

1,26CW:0'     i.i.  Peri^tualntd 4    125  26 

16,762.817  MidiRiid  r.unr.  Pref 2Ji  86  88 

7  458,845. North  Brit.  Con.  Lien  ..  3  |  S9I02 

2,444.129      PoCon.No.l   4,134  36 

8,466,903  N.-Eisteni  Cona.  fraar...  4    13<  -'3 

1.170,000  North  Ptafford.  f20  paid  5  :  .-3  31 

800,0C0|a.-E«st(Rd.Al-a)£10/6tach    i  3»  36 

864,500'    no  Onraolid-iti-d    Gtd.  44152  65 


PftByFFBPca  ^HABBs  A^D  Stocks,  with 

DlTIDE»l>8   CoMTIIiGEM  OB    TEE   PBOHIB 
OP  KACB    PEPABATK  TpAR. 


£        1 

698.760: 

1,080.000, 

S,67!l.?35i 

8,946,311! 

l,6??,E9Ci 

952,996; 

i,n7,f« 

l,30C,7cC 
360,C(0. 
1.892.i60 
1,566.94]. 
1,100,«0 
1,00C.CC« 
I.080,CCO 
1,500,000 
1.000,000 
1,380,000 
1,500,000 
2,230,000 
6,041,708 
2,626,000 
700,000 
l.SCO.COO 

76c;cc 
i.?e:,::c 
i.;<;,;cc 

12,:-19.=S0 

11,825,848 

12,676,899 

6,160,315 

2,282,000 

6,686,184 

869,632. 

I3,0><C,620 

8,944,961 

1,999,836: 

2,707,247! 

«00,CCO] 

8,502  038! 

260.CC0. 

200,000, 

1,50C.CCO 

44,619,451 

3,860,198 

8,422,465 

416,£C5i 

8.290,669 

604,888 

606,728 

674,114 

1.0''3,e40 

1,'7j,2£9 

13.3i.,227 

70C,bOC 

86O.0C0 

OT9,7«0 
2,172,660 
1,640,820 

719,176 

tic-"' 


B-^rry  First   6  160 

Do 4  I'S 

I  aledonlan,  Pref.  No.  1  4  154 

roNo.2 4  133 

riol878    S  166 

Do  1884    4  133 

Do  ConvertiWe    4  140 

^liineaa.  Con.  Pref 4  131 

Do  Pref.  Stock  A    ....  4  127 

^:  ns(iow  and  8.-Wcat.  ..  4  133 

DoPivf.  Ne.  2 1.'3 

Great  Central,  Pr( «  123 

1)01872    6  149 

Do  1874    6  147 

D01876    6  144 

DoConvertlble,  1879  ..6  141 

Do  Convertible,  1881 . .  6  137 

Do  1889    ♦  104 

Dol891    4  91 

"ileal  East.,Con.  Pref  ..  4  1J4 

Do  Rwimptn.  8tli.,  '86  4  133 

D0I88I    4  133 

Do  1884    4  133 

Dol887    4  133 

Do  1888    4  153 

D0I89O    3ill7 

Ot.  Northern  Perp.   Prf.  4  135 

Gt.  Western  Con.    Pref.  6  168 

l.a.ic,  4  York.  Con.  Pref  3  lOo 

L.,  B.,4S.  C.  Con.   Pref.  6  167 

Do  2nd    Consolidated  5  167 
Liii.d.,Chat.4Dov.  Arb  4i  131 

Do  2nd  Preference     ..  119 

Lindon  &  N. -■Western  ..  4  136 

London  4  B.-W  esteru  . .  4  134 

Do    do    1884    4  136 

Do 5in8 

London,  Tllburj,  4c.    ..4  134 

Mt-tioi-olitan    4  154 

DoIned..l884     4  154 

Do      do     1887     4  133 

Met.  District    5  i3 

Midland  Per.  Pref 2i  !5 

Niith  Brit.Con.No.2  ..  4  129 
Do  K.  and  O.  Pref.     . .  4J  143 

Do  Conv.  Pref.,  1874  . .  6  169 
Do  Irred.  Pref.,  1676  ..  4iii43 
Do  Conv.  Pref.,  1875  . .  4jil43 

Do  Conv.  Pf.  8tk.  1879  6  ,169 

Do    do     4  129 

IioCon.Pref.,1890....  4  129 

D"  ton.  Aug.,  1892     .    \  12  f 

North  Eastern,  Pref.   . .  4  136 

N.  London  4i%  imal.  5)  5  166 

DolWS    4jl!0 

N.  StatioidsbireCona.  ..3  lOli 

hlijumey    4  I-!0 

Ji.-i.HBteri:,  Con.  Pief.  ..  4i  151 

I.o  Prelereh>.<i 6  167 

Do  Vest.  Couipa'.  Btk.  4  13t 

T« "  V.lf  Pref.  StiOck    . .  4  130 


IllDUII  Kauwatb. 


■t 
1  l,l4^ 
"«,K10 


J.7B1,»M 

s.ooo.occ 

4,757,670 
«W,96C 

too.ooc. 


uoo.ooc 


97101 

9  10 

142  ^6 


5    6 
115  19 


1,'C0.0:0  Asiam-Benifal,  3J  till '96, 

then  3% 

76,000  Barsi  Light,  £10  paid    .. 
2,200,000  l<Mie«l  4  N.  West,  Ltd. 

•  8.306     Iio  £10  ifharea 

100,000  lit ngnl  Central,  L.,  Gtd.  54 
-t-i  net  earn.  £5  pd.. 

150,000  Bengal  Dooara,   L 

!,IB3.(X«  Btugal  Nagl.ur,  L.,  Otd. 

^7,  +  i  snnlua  profit..      106  in 
■  ;  IKnri..  Baroda,  4c.  Otd.      214 

linin;a.  Limited ICO 

WMii,  Luila  a  and  K.      12; 

V      Dobeb 4    ;08  12 

K»»-ein  Bengal  A.  Ann.9/10   25^6 
Do  "B"  Annuitiea   ..9/    <*  30 
1  o  Del«nlareftock  ..  4   153 
",  Indian  Ann.  A 1653  9  7*   24  26 

S  Do  Anntiitj  B S'llJ;  2»  '0 

Do  Del.  Ann.  Cap.  Otd.      I 
4  7  + 1  Burp.  profit. .      1138  43 

DoClassD 146  51 

Do  Irred.  Deb.  9tk.  ..  4JJI40  64 
<3.  Indt»n  Peninsi.  Otd.  6    161  72 

Do  Dtl«nture  Stk 134  59 

Ind.  Mid,  L.,  Otd.  4  % 

+ 1  lurplui  proBU  . .  ♦   106  10 

.■UadraaOtd 6   U6  iO 

Do       do 4*145  10 

T'"        do 44*135  <0 

*   ■ 'Ikund  *  Knmaon  L      134  5:. 
:.,P.4Del.  A.  An9Al!  25  i6 

II  AiinuHlea   iili  28  .'0 

■',  Indian  Otd 44149  61 

Do5/;,pliM  4  aururft      115  19 
:Mhu.  Maliratia,  L-H'/i 
'       and  J  nn  earulDgi..      115  17 

•      ■    ■    'i«k 4  '114  :i 

i.,L i  99105 

>'-b.  Stack  ..54'  9810^ 

. ;Lc-«a«.   ..  6  :i24  .8 

..      ]>u  Uuit^age  Deb 4  1IC6  10 

'■        0      Do  he«d 1103    / 

'J      '/.  A  en  of  ludl*  PortnirM.6  1  E2  67 
(6C,U0",    Do  Debrauretttuck.    6   lU    7 


BatTiaP  Po^anpaions. 


BAILWA7S. 

Bbitipb  PoBPBBSIonS, 


Present  i 

Amount. 


^aIne. 


£ 

7,191, 

2,099, 

994, 

9,930, 

750, 

166, 

116, 

60, 

130, 

22,475, 

5,219, 

3,420, 

2,630, 

7,168, 

414, 

4,270, 

10,393, 

2,723, 

611, 

468, 

1,072, 

101, 

1,446, 

600, 

158, 

836, 

12000, 

4,007, 

676, 

200, 

320, 

819, 

170, 

400, 


Closng 
Pricea 


C»nadn.PM.lstMrt.Bd«5  116  17 
Do60Tr.Lnd.Gt.Bd».  341C4    6 

Do  Inscribed 5j  104    6 

Do  Consolii'ated  Deb.   4   112  13 

Do  AlgonmBrch.lstMt  6   121  23 

Denierara  Orie.  Stock..  5     48  53 

Do  Perpetual  Pref 7    160  65 

Emu  Bay  4  Mt.  Bischoff         44  64 

Do  Irred.  Deb.gtock..  44101    4 

G.Trnk.ofCan.Con.Stk..      1     7i  "1 

Do  Guaranteed    4     92    3 

Do  1st  Pref.  Stock  ....  21   84  !5 

Do  2nd  do j!  63*  4j 

Do3lddo   22S23 

Do  2nd  Equip.  Bonds  6  133  56 
Do  Per.  Deb.  Block  ..  5  !l38  42 
Do  do        do    ....  4  ;!05     7 

Do  G.W.  Per.  Deb.Stk.  6  Il34  36 
DoKth.otCan.lstMt.  6    102    4 
Mid.  of  Can.  Str.  lat  Mt.  5  !IC6    8 

Do  Cona.  Mort 6   106    8 

Mntrl.  4  Chapln.  lat  Mt.  6  I1C2  4 
.laniaica  lat  Mortgage  ..4  il05  7 
New  Brunswick  lat  Mt.  6  119  21 
Do  Consolidaf«dDeh..  4  110  12 
N.Z.,Mid.  L.  latMt.  Db.  6  20  30 
Ont.  4  Quebec  Cap.  Stk.  6  164  67 
Do  Perp.  Deb.  Stock..  6  !147  60 
VuebecCntl.lstlnc.Bdali  4144 
St.  Law  4  Ott.  lat  Mort.  4  lt9  11 
Temiscounta  lat  Mt.  Db.  6  16  19 
Toronto  Grey  4  Bruce  Rl 

ofCan.Ster.Bds,lstMt.4   109  11 
Wellngti-n.  4  Mauawatu 

Shares,  £1  paid i  1 

Do    do  Debenturea  ..6  il06    I 


1,129,"0C  Atlan.  &  Lawrence  Shr*. 
C49,6CC;Chi.  4  Gd.  Tk.  Coup.Bds.  6 
298,1001Grand  Trunk  Junction    6 

a6S66000'Mlniieapolis8t.  Paul,4c.  4 


161  64 

:co  2 

ICO    2 
1(0    3 


Amebicau  Shabjis  and  Bovdb. 


Present 
Amount 


67,607 

166,600 

£806,200 


Seabbb. 
AlabamaO.B.A.6%Prf 

DoB  Ordinary.... 
Atlan.  lat  Leased  Line- 
Rental  Trust  Stock 


Cloan^ 
Pricea. 


10) 


Atchison,  Topeka,  4c. 

Do  Pref |i:0 

Baltimore  and  Ohio  . .  '100 
Centr.il  Pacific |100 


lOilU 
Hit 

102    6 

204  1 
64  44 
ia/:H 
b'i  69, 
c5  64 
60  84 
12  16 
12/4  8 
lt6  £0 
95  ts 
2:1  H 
7tJ(a 
13414 
37  J  8 
18  20 
1(0  70 
116  16 
102  6 
8:ibij 
i4  16 
12iuJ 
33  40 


76,000,000 
126246800 
19,714,286 


A.Mu.MA.>At>iii.i((.  a   Ntb.-\SeflCU. 

(•t<<.  1st  Mt.  Bond!  ..6  lt2  26 
■6,130  BuOalo4L.Huron£10  b.6/3  13  154 
»7,600  Do  l.t  Mt.  I'erp.  Udi.  64  142  45 
46*,i6t      Do  Bonds,  Ind  Mort.    64  142  45 

I,U1,7M.  laigary  «  Kdu.untoD  lat     I 

;    Hortcane  Bund 6  ,  ^6  73 

tUJodCanadaCoDtnllat  Mt..6  ;  .... 
«6(U>^  i'Oanad.an  Pae.  (lOO  Hhl.  ^  \  fA  S 

i.CaC,000i    DoKon-cum.  Ptef.  ..4   iOJ    1 


102IM0000 

119667CC0 

X,000,000 

68,000,000 

60,5.33,400. Chesapeake  and  Ohio  100 

11,:67,000  Chic.Ot.Weat.Prf  "A"  100 

7,714,750  Do  4  %  Detienture  ..!lOO 
46,732,6M  Chic.  Mil.  and  St.  Pan.ilOO 

26,895,000     I>o  7  v.  Preferred !100 

11,243,700  Cleve.4Pitt8bg.Gar.7Xl  60 
38,000,000.  Den. &RioGnd.Cm. Stk.  100 
23,660.000     Do  6  °/  Preference  . .  100 

112232700  Erie  Railroad 

>2,8H,00t'.     Do  1st  Pref.   

16,000.000     Do  2nd  Pref 

71.34S,10(  Great  Northern  Pref.  100 

52,600,000  Illinois  Central    100 

10,000,000  Do  4%  Lad.  Line  Stk.  100 
52,600,000, Louisville  4  Nashville  100 
l7,i;44,10C|Meiican  Central,  L.  ..  100 
52,460,000,Mis8ouri,  K»n.4Teia»  100 

13,000,CiO<  i     Do  Preferred    100 

lOOOOOOOCJN.  York  Ceu.  dlv.  pay. 

In  London  4s  lid..  I  ICO 
58,115,982  New  York,  Ont.,  4c. .  .llOO 
66,0CC,000. Norfolk  4  Wef.rn.  Com.llOO 
25,0C0,COC'  Do  Adjust.  Pref.,  4/; 'ICO 
79,800,000  N.Patiuc  Com.  (Jerta.ilOO 
Do  Prefened  Certa.  100 

Pennsj  Ivania    60 

Pitts.  F.Wayne4  Chic. 
7  '/.  Old.  by  Pcnna.  100 
69  900,000  Reading,  4c.,  Com.    ..    60 

28,0C0,C<C'    DolstPiW 6) 

1J,COO,OCC'    Bo  2nd  Pref t,0 

2,490,000  .St  Lou.  Bdg.  6X  1st  Prf.  100 

5,000,000!  Do  5%  2ud  Pref.  Stk.  100 
119900C«CiSor,theni  Railway  ....  100 

rO.'COOJCi    DoPletd 100 

80,2  i4,70CI  Union  Pacific  Com 100 

76,(,00,OCCi     DoPref 100 

28,000,000  Wabaah,  4c.,  Com  ....  100 
24,000,000]     T»o  Preference 100 

26.740.000  Do  "B'  Deb.  Certa..     .. 

BoADS.  y.  [led 

1,760,000'Alab.,  Gt.  bth.lMt  6    1908 

2,800,000'Al8b.  Mid.  Qua 6   1828 

li40?400CjAtcbsn,Top.,8anFe 
Gen.  Mrt.  Certa.  4 

51.728.0001  Do  100-yr.  Adjust. 
5,376,0CC!Balt.4(lhloGid.  Bds. 

Cells     6 

10,667,000  Balt.4li8W.lstMrt44  .._. 
8,000.00c  n.echCreekl«tMrt4  '1936  11:  16 
'13925601  Can.  Bthrn.,  1st  Mt.  5  1906;li6  '2 
30,096.00C  Cen.ofN.J.,On.Mt.  6-Il987iI2:  25 
26,9:6,000:Cent.  Pac.  l«t  Mrt.  6  19S-8M2  7 
2,204,000:  Oo  Lnd.Ont  Bda.  6  '1900,115  18 
26,668,00CiCbe>apeake  4   Ohio      I 

I  l»tMort««ge  ..  6  11850119  21 
_40EO,000  DoOen.Coup.Bda4J.1992:  W  to 
•7,501,000|t'hic.  4  N.  Wat.  Deb  6  ,lftV3  .22  i7 
•lOOOOOOCl  DoJjn.Coup.  Bda.  6  1!21'1'4  18 
■'2,516,000(;hlc.  Burl.4  0ulncy  6  ll«l;IO'J  6 
261110CC      Do(Nebr»«k«EitJ4  !  ..    1'5  16 

•4,000,000  Chic, Mil., «Bt  Paul      I  

,  UtMt.B.W.DIr.6  l90eUO  26 
n,600,C00  Do  La  Croiu  4  Day  6  1919  17  25 
•6,680,0%     Do  Hastln.a  and      | 

>       Dakota  lat  Mori  7   191  c  .30  56 
lJeO,OOC      DoChic.4L.S.latM  0   lf21l  20  :5 
26,540,000      DoC'hlu4P.l«tH  6  ,1921,  <1  i« 
1.5CO.O0C'     I>o  Wisconsin  and      , 
^^'  Minn,  l.l  Moru  6  !l921    20  r6 

4,748,000  Do  leimnl.  Mart.  6  1914  ilb  20 
25  676,'aXI  DoOeu.  Mt.  "a  4  1989  112  16 
•l,628,0Ct  Chicago  4  Tomab  ..  6  il90f-lu  16 
16,6&6,00t  Chic.  St  Lou.  4  N  0.  6  ;i96Iii27  52 
46,925,000  Chic.   B    I.   4  Pac      ! 

Gen.  Mori 4  11968  107  11 

6,000,000  Clevuland.CUjD., 4c. 

Calio   DIv 4    l«Sk   iO'M 

4,000,00c      Do  Mich.  Dir....  4  ,199)1  U.OO 

t,260,(,0C  'io'orido  Mid.  l.t..  2  11947   64  67 

:28,660,uUO  Uvu.tu.U.i'MU.m,  «    liueuol    5 

10,105,600      Du  luip.  Mun 6    1928  106    8 

l>l,OT2,000{L>el.U.ll.4Mli.Bda.  6  k918  107  12 
•2,876.600!  ]jo  Con.  Mortgage  6  11918102  7 
I     "  ""  •  Currency, 


137  JS 
2j  il: 
2<ii4; 
t9i.C, 
55  .. 
76  ll 
67  6i: 

188  92 
lOJ  li 
1.9ji04 
16  ;t, 

118  10 
1.7  oi 
1IJ12 
tij  3. 
44  4, 
i7478i 
■/  8 
21422, 
55  56 

114  18 
i91t5 


1996ll''14  ?! 
1996   18  69 


192=1 
1990 


EAILWAYS. 

Axxbicas  Stocks— Con. 


Present 

Amount. 


Name. 


£ 
12,770.000 

30,000,000 
30,927,000! 
4,756,000 
3,969.000 

2,499,000 
16,000,000 
24,679,000 
14,320,000 
"1,700,000 
•3,000,000 
15,000,000 
10,000,000 

3,610,000 
10,156,000 

1,960,000 

5,000,000 

6,129,000 
14,994,000 
25,715,000 
69,011,000 
17,072,000 
11,075,000 
2,.'65,00C 
6,000,000 
8,276,000 

39,774,000 
20,000,000 
2,096,000 

•22961000 
•6,10«,000 
6,861,000 
16,891,000 

3,699,5C0 

6,600,000 
8,126,000 
7,285,000 
5,000,000 
87,901,000 
66,C0O,CC0 
16,l>4k;,O0O 
1,611,000 
•5,000,000 
9,900.000 
2,7>8,00C 
3,000,000 
19,467,000 
9,564,000 

20,000,000 
2,400,000 


20,000,000 
8,000,000 
6,000,000 

21.248,000 

15,344,000 
27,859,000 

4,600.000 
30,677,500 

7,U00,000 

2',, 216,000 
23,227,00C 
90,000,00C 

31,664,000 
3,000,000 
•229940a' 


£ 

134,000 
626,000 
748,660 
1,048.390 
1,791,400 
805,200 


% 
East  Tenn.,  Virg.,  4 

Georgia 5 

Erie  1st  Cona 4 

Do  Gen.  Lien  ....  4 
Galvt.4Harris.lMt.  6 
Grand   Rapids  and 

Ind.,  1st  Mort..  44 
III.  Cen.  1  Mt.   "da.  34 

Do  Gold  Bonda  . .  4 

Do  Gold  Bonda  ..  4 

Do  Louisville  Div.  34 
Tnd.  4  Vine.  1st  Mt.  7 
Lehigh Val. Con.  Mt.  6 

Do  Gold  Bonds..  44 

Do  Ter.  Gd 5 

Long  laid.  G  Id.  Bda.  5 
Louia.  4  Nash.  Bda.  6 

Do  Snkg.  Fd.  Bda.  6 

Do  lat  Mt.  Bonda, 
N.0rl.4M.DlT.  6 

Do  Coll.Truat....  6 

Do  Unified   4 

Manhattan  Con 4 

Mexican  Cent 4 

Do  Inc.  Bonda  . . 
Mexican  Nat.  1st  ..  6 

Do2iid  A  Cum...  .^4 
Min4StLmi.Gd.BdB  6 

Miuu.Blte.StMarle 

4At.lM.Gd.Bda.  4 
Mia.Kan.4Tei.IM.  4 

Do  do  2nd  ..  4 
Nashville,  Flor.,  and 

Sheff.,5%lM.  Bda  2 
New  York  Cent.  Mt.  7 

Do  Deb.  Bds 6 

DoO  Deb.  Certa..  4 
N.Y.,L;ikeErle,4W, 
IstCon.  Mt.  Bda  7 

Do  lat  Cons.  Mort. 
Fund.  Bonds  ..  7 
N.Y.,0nt.,4WBU.lst  5 

Do  Refund  Mort.  4 
Norfolk4W.Gen.Mt  6 

Do  Inip.&P^x.Bda.  6 
N.   t-ac.  Prior  Lien  4 

Do  Gen.  Lien 5 

Oregn.4Cal.lMtBda  8 
Panama  Subsy. Bds.  6 
Pen.  Con.8k.Fd.Mt.  6 

Do  Gold  Bonda  . .  44 

DoEq.  TriLst  ....  4 

Do  Cona.  Mort.  . .  4 
Pennsyl.Co.  Ist  Mt.  44 
Phil.   &  Read.  Ext. 

Imp 4 

Pitts.  Cin.4c.G. Bda.  44 
Pitts..       Cleveland 

Toledo  Gold  Bda  6 
Reading  Co.  4  Phil. 

and  Reading  Old. 

Bonds.  1897 4 

StLouis4S.W.lstMt  4 

Do  2nd  Mort 4 

St.LouisBdg.lstMt.  7 
St.  Paul.  Minn.,  and 

Mani.  Cons.  Mort.  44 

Do  Cons 6 

Southrn.Hly.lstCon  6 

Do  E.  Tennessee  6 
South  PaciliclstMt.  6 
lerni.Rd.Assn.ofSt. 

Louis  60-yr.l«tMt.  44 
Texas4Par.l8tMort.  6 

Do  2lid  Mort.  5 

Uiiion  PscificlsrRld 

4  Lnd.  Giant  Bds.  4 
Visbash  Isl  Mort...  6 
WestPenn.GoldBde  4 
West  bho're  Guar.. .  4 

Stpblino  Bokdb,4o. 


Bed 


Closng 
Prices. 


117  22 
9!!  95 
72  75 

112  17 


112  16 
101  6 
106  8 

106  8 
lOS  6 
120  50 

107  12 
109  15 
112  17 

1931 1  lf2  27 
1930,)  19  21 


1941 
1961 
1952 
1953 
1963 
1908 
1923 
1940 
1941 


1910 

1930 
1931 
1940 
1990 
1911 
19  .f 
1927 
1917 
1934 

1926 
1990 
1990 

;o37 
1903 
1904 
1906 

1920 

1920 
1939 
1992 
1931 
1934 


i07  12 

132  37 

110  14 

101  3 

108  10 

76  78 

26  27 

107  9 

lis  is 

ICt  3 

94  96 

70  72 

IC9  13 

110  15 

K5  10 

lot  8 

142  47 


1C3  7 
136  40 
127  30 


.\lKOama  Gt.  Sthrn.  6 

Do  Gen.  Mort.  . .  6 

Ala.,N.0.Tei.4c.Db  6 

Do  2iid  liel«na... 
Allegheny  Val. Guar. 
AtlaniiclstLead.Ln. 
Rt.Trst.,4%Mt.Db  4 
921.800  Baltimore  4  Ohio.. 

1,990,60C'      Do    

875.970  0hic.4Altn.Con.Mt.  6 
682.260  Cblc. St. P.4K.St«. 
Prio        ...   .!?. 
257,600  Kastn.Kly.ofMn.'is..  6 
C70.000  IllinotaCeu.8k  jbna.  6 

200,000     Do    6 

1,063,200     Do  Bonda 3* 

499,600      D"  lat  Mort.     ...  4 
599,200  Louis  4  Nash.  M.  C. 

&  L.  div 6 

700,000      I>o  Mem)..4  Ohio..  7 
1,200.000  Mexican  Int.  Bird.  4< 
2,?.5I'.226  Mexican      I A  Certs. 
1,889,20c    National  IB  C.  rts. 

(^jo.oOC  N.  iork  4  Can,  Bds.  6 
1.677,4  0  -New  York  Cent.  Ml.  6 
frJ.10c,N.Y.,Penii.s.4OhliiEq6 


216,400 
2,781,600 
4,695.200 
1,000.00c 
$6,000,000 
1,400.00.. 

3,OCO,000 

753.600 
1,155,800 


Not  lb  Cent.  (Jon.  Ml.  6 
Pennsylv.  Gen.  Mrt.  6 
DoCou.Sk.  ^d.Mt.6 
Do  Cona.  Mort.  .  .51 
?hil.4ErleGen,Mt.6 
Phil.  4  Read.  Gen. 

Oonad.  Mortgage 6 
St.  Paul,  Minn.,  and 

Mani.  Mlg.  Scrip  4 
tt.4N.Ala.Bds.Ouv6 
United  New  Joraaj 
0«ii.  Mort 


1987  1C4  6 
2047  674  8i 
1927!l0t  5 
19101102  7 
1905112  17 


1935 


112  16 
100  6 
112  17 
115  20 


95100 
60  6i 
142  47 


116  19 

1955  HO  45 

1994,109  1: 

195811(6  10 


116  15 

112  15 

114  18 
64  £8 

lf6    7 

115  20 
108  15 
114  18 


108  '8 
1C8  10 
1:0  12 
87  89 
128  53 

101    4 


107  11 

104  7 
112  17 
ion  6 
117  12 
100  3 
11^  17 


1(2  6 
lOo  10 
951(0 
6»  £6 
15  15 
1(8  11 
106  9 
1908,  99105 
1904!lt0  6 
19I0II24  26 
ISO.'!  112  14 
194EI101    6 


1926 


156  40 


L03    7 


*  Ourraucy. 
FOKiraii  BAiiWAra. 


PrMest 

AmouDt 
or  No. 


£ 

16,000 
162,91.0 
4l0,0.C 

2,200,00c 

vc.om. 

1,666,606 
1,666,600 
12.600 
90,000 
15,600 
60.000 
11,260 


Naaw. 


20,Ala«oaa.  L 

100  DoDeba.  r«J.  iei.»,  «X 
lOOiAlcoy  and  Oaudia,  Debs. 

Red. ,6/.  

100  ADtofagaa  (lyDlll)  4  Bobv 

lO's     I>o  i»eh..nttire.  4  X 

100  Argntne.  G.  Wt.  Deb.  Btk 
lOOi    1.I0  2nd  Deb  stock 

20  Arica  and  Tacna 

20  baiila  4  San  h  ranciaco. . 

20     Do  TlmlKj  llraiieh 

5  Bilbao  K.  4  (;ant.  HI.,  L 

20  i^rizll  Great  Soutbero  . . 


RAILWAYS. 

FOBBION  Railwaib— Con. 


9,660,000  100 

3,6  2,000   10 

4,617,700  IOC 

110,000  100 


B.  Ayrea  Gt.  Southn.,  L 
Do  Preference,  5  '/. . 
Do  4  '/,  Deb.  Stocl 

B.  "•      ' 


Ayrea  Northern,  L. 
6  ;;  Mort.  Deb.  Stk. 
1,000,000  100  II.  Ayres  4  P.  7  /i  Pref. 
2,360,000  100     Do  4  %  Deb.  Stock  . . . 

l,f.OO,OCO  IOC     Do  44%  2nd    

4,505,520100.8.  Avrcs  4  R.  Ord.  Stk 

33,209   lOl    Do'7%  Pref.  Shares   .. 

116,269   101    Do  Bunchales  Kxt.  Bhra 

3,451,833,100;    Do  4  %  Deb.  Block  .... 

26.000  20!B.  Ayres  4  Val  Transdne 

I      :       Bly.,L.,7%Pref.... 

550,000  lOiB.  Ayres  Western  

100,000   M    Do  Deferred  

30,000   10     Do  Preferred 

4,203,368  100;    Do  4  %  Deb 

248,3C0  lOOICanipoB  and  Carangola 

'     1      gtd. ,54/;. 

6,714.730  lOOlCent.  Argentine,  L 

445,805  100!     Do  6  %  Debenture  Stk 

610,4'X)  lOOiCentral  Bahia  

446,600  100     Do  6  •/.  Deb.  Stock  . . 
215,310  lorj    Do  Deb.  Buds..  6%  . . 
70,000   10  Cent.  Uruguay  Kaat  Eit 
463,400  100     Do  6  %  Deb.  Block  . . . 
100,000   10  Cent.  Uruguay  N.  Kxt. 
627,150  100     Do  5  %  Deb.  Stock  . . . 
2,000,000100     DoUrugyofM.VideoL 
826,600 100  Cen.  Per.  6  '/,  Deb.  Stk. . 
81,250   20  (Jond.  d'Ku,  L..  Ord.  . 
224,5C0  10C     Do  Debt.,  5»/;      ... 
6.000  100  Cordoba  and  Rosario. 
710,000  100     Do  4  %  Ibt  Deb.  Stock 
629,827  100     Do  6  %  2nd         do 
660,000   20  Cordoba  Cent.  (L.),  Pref 

400,000100     Do  5%  Deb 

1,692,985100     Do  y.  Deb.  Cent.  N.  See 
2,749,671 100     Do  Income  Deb.  Stock 

119,993   10  Costa  Rica 

665,0CCl0C     Dolst  Mort.  Deb,.,6^, 
216.600  IOC  DonnaTher.Chralna.,L , 

I  Dels.  Red., 54%  ... 

16,4471  20     Do7-%Prefl  ..     . 

668,000  100  East  Argentine.  L.,  Stk. 

1,971,147   20  Eaatern  of  France,  i  ;; 

16,000  20Gt.  W.  of  Br.Hail,L.,g.7^. 

306,260 100     Do  6  %  Debenture  Btk 

177,000  100     Do  6  %  Ellen.  Deb.  Btk 

600,000100  luteroceanlc  of    >lexico, 

i  4  %  Debenture  Stock 

736,592100     Do  7  7.  A  Deb 

469,469 100     I>0  7  %  B  Deb 

4CO,000  IOC     Do  Prior  l.k"  .  b  % 
35,000   10  La  Ouaira  &  Caracas 
370,000  100     Do  6  %  Debenture  Btk 
134,400   20  Lemb,-Czern..Jas8y,g.57. 

500,321'  10  Leopoldina,  Shares 

1,300,000  Sk      Du  Deb.  Slock,  4  % ... . 

40,000   20  I'liiia.  Limited 

286,000  )0i   Manila  Prior  Lien,  '.  %. . 

40.000100  Matauzas  and  Sabaailta. 

1  Bonds  Red  .  7  %  — 

2.254,720100  Mexican,  Limited   

2,554,100 100     Do  Ist  Preference  8  y. 

1,011960100     Do  2nd  do  6%   

2,000,000  100     Do  6  y  Perp.  Deb.  Stk 

1,000,000)00  Mex.  Bthrn.  Old.  Btk.  6/ 

600,000   )o  Midland  Uluguay(L.)  .. 

1,179,462  100     Do  Debenture  St.ick  . . 

60,000  20  Miuaa  4  llio,  L.,  Ord.  . . 

633,200  )0C      Do  Debs,    % 

542,8CO  IOC  Mogyana    (Biaii!)   Deb 

nond,-,  ',  y^ 

1.741,100 IOC  Moacow-Jaro.law.gtd.'/., 

£2.671 1  20  Nauiur4  Liege  |  By  the 

gtd.  14r.  p.  an.  VBelgiau 

8.'02!  20      Do g. 6 %  pief.  J  Govm' 

18  600  20  Natal  and  Nova  CruiP 

64.'69  JolNltral*  Railways,  Lim 


1484  94 
136  37 
1144154 

108  10 
119  21 
102  4 
94  95 
75  8 
I6JI74 
14jl6| 

106  6 

9*9i 
11.12 

8i8i 
15  154 
1064  64 

63  65 

108  9 
161  65 
43  45 
83  £6 
97  99 
6  64 

111  13 
5JH 

107  9 
72  74 

136  53 
64  7 
92  (6 
56  5J 
87  89 

77  79 

78  80 
117  19 

85  67 

42  44 

UH 

1C6    7 

82  84 
54  5i 
58  <0 
17  j  184 

6  7 
97  9) 
87  89 

89  91 

90  92 
67  59 

112  4 

7  74 
101    5 

251  44 
5i4 

84$  6i 
5    34 

E91C1 

101  4 
IS  184 
75  76 
23  30 

144  46 
14  26 
12  14 
65  65 
II  11 

102  4 


Olont 

Prioei 

64  64 

96  98 

22  24 

(4  t6 

100    2 

101    3 

98    2 

1     li 

9  10 

6    64 

\it\ 

Do  Pielerred  Con. 

Do  Deferred  Ooii. ., 

Do  1st  Mort.  Bonds, 
N  .-E.  of  U  ruguay,  L. ,  Oru 

Do  7  Z  Pref. . . 

N.-W.  ot  Uruguay,  L..6^ 

lat  Pref.,  So 

Do  5  ;'.  2lid  Pi  ;ference 

Do  6  %  Deb.  Stock,  4c. 
Northern  of  Franc, 
N.  of  8.  African  Repuo 

Guar  4  ■/. 

Northern      of      Spam 

Priorlt-.  iX    .    . . 
Oti  omanlSmyr.  to  Aldln) 

D06Z  . 

Do  AnsntngiSeiatkenv 

6% 

Do  .\on- Aaaonting  6°, 
DoKuyujak  Deb-.,  i ; 
Do  BeraikeU7  Exleusn. 

Deb,  57.    

Do  Tireh  Kxten.  Debs., 

6%     

Do  !/«,  £  7.  ■ 
Ottoman    ot     Anatolia. 

KeC.  6  7. 

(Ottoman,    omyma,  and 

CaasahfiRiy.andExt  -7 

Parl^  T.vnn'  and  Med.  (F, 

Alicienne)5%     

Piraeus,  Athena,  4c.  1«1 

Mor  .  0  7,        

Porto  Alegre.  4c.  Deb.  SI 
llecile  4  Bao  Fran.  L.  gtd 
llio  Claro  S.  Paulo  . 
Do  6  7.  Deb.  Block 
Royal  Sardinian  ... 
I)u  Preference  — 

Do  A  j7.    

Do  B  37         

loyal  Trans-African  lat 

Jliiit.  U.I"  '».  o7. 
San  Paulo  (Brai  )L. 
Do  64  %  Debenture  Btk 

South  Aoatrian    

DoOMig.  Red.  5  7    .. 

Do  1871  (denes  Xl  57 

Jouth  Italian  Obi l«.  Red 

8.  Brai'li  ii.'o.do'Bu  177.  Bh 

1.002; )i4  1001    Do  6  7. JXib.  Btk.    ■-  ■„. 

525.852  100  Swadlah  Cent.  L..  Deb.  B« 


71,241  10 
71.241  ,0 
1,616.600  10 
411,000!  10 
40,000  10 
681, 61u  100 

2t2,113]00 

398,000  )00 

3,067,655   2, 

1,600.000  IOC 

605,722;  2C 

69?!  20 

/)io; 

lior 
5'.6,200  IOC 
89,800  IOC 

I 
176,C00,10( 

1,099,910  IOC 
3, 191,310  IOC 

2,254.520'l0C 

4.576,029,  2f 

256,0001 1, 

175.414100 

1.800.000  100 

76,000    10 

600,000100 

39,510,  10 

69,01o:  10 

908,180'  i, 

730,440   i, 

1.732,3»0j  iJt 

100,000'  20 
760,000100 
752,118  20 
5,198.298;  <!, 
69.  ,729,  A 
io 

30,000'  20 


216.100  100 

100.0001     6 

l,540.60.l|  100 

16.767    81 

14.001    10 
S.561.997   20 


Do  6  Z  r  reference  — 

■r»ltal.  L..  Ordinary  .... 

United    of    the    U  ivau« 

Irr-d.  Del..  Block  0  7 

Weal  Flandera 

110647.  Preferanca — 

(Veatern  of  France  Oblig. 

Red.  5  7 


12  13 
■il  26 

4  5 
7i8i 
63  64 

liii 

92  96 
15J144  5 
14418 

16  18 
6  10 
84  87 
18  184 

S3  88 

9  10 

8)94 

105    6 

103  6 
irj  6 
98108 


82  86 

18  184 

PS  98 
76  79 
62  64 
25  4 
U9  31 
lUlW 
12  12] 
12  15 
12  15 

57  61 
30  31 
l5d  <U 
61  7 
15iM 
15„.4 

114:2 

;  8 

81  82 
101    3 
97  89 
81  2i 

107    « 

19  81 
litloi 

17ilB4 


1446 
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P-re*erli  r-* 

Amount'  "3 

or  No.  i  CW 

!i:6,3br    u( 

i,oco,ocr!ioc 

JM.SCCHK 


RAILWAYS. 

ypRBIOB  Ra ILWAYB— Col*. 


Kame. 


Olosng 
Prices. 


Wfltn.  of  Bnenoa  Ayrer 

Boii(l86X 103    6 

Do  Mort  Bonds  B  %  .    119  21 

Wesf  of  Hmana  Mort. 

DoliB.6^ 103  6 

Z»fr»&  Hiielva  Bd».  3%i  7j  Sj 

BANKS. 


Name. 


OH 


60,000 
100,000 

60,000 
KO.OOO 
100  000 

*i;,000 


12.620  ( 

276  000  ipj 

76,000  -4 

100.000 1  22 

♦0,0001  7 

1*1,000  18 

60,000  20 


TOioOO 


SOioOO   16 


140,000 
80,000 

176.192 
UCOOO 
i>6,000 
'5.000 
lOO.OOO 

160,000 
fOO,000 
100,000 
60,000 


a 


Agra,  Limited  . . 

Anglo.Argntne,L 
Anplo-Austrian.. 
^nplo.ra'ifor.,  I 
Anplo-Epyiitn.,  L 
An(rl«^-roreip:n,  I 
'Hank  of  Africa, L 
Bk.  of  Auatrl'aaia 
Bk.of  B.Colnmb 
B.ofB.N.Amerca 
Bank  of  Epypt . 
Bk.  of  Mauritius 
B.  of  N.  8.  Wales 
B.  of  N.  Zealand 
Guar.  Stock.. 
Bk.  of  Boumanla 
Bank  ofTarapaca 

and  London  . . 
B.  Inter.de  Paris 
BrIt.ofS.America 
Cnp.A  Counties 
Chartd.  of  India, 

Austl.,  &  China 

Colonial  

Qer.Bk.ofLon.,L 
s)IIongEn&Shan 
Iniperl.  Ottoman 
Iniperl.  of  Persia 
International  Bk 

of  London,  L.. 
Ionian,  Limited 
Lloyds  Bank.  L.. 
Lon.&Braziln.  L 
L(n.&  County,  L 
Lon.&  Hanseatic 
Lon.ft  Prov.  L.. 
Loo.ftR.PlaCe,L 
LoD.&  San  Fran  L 
l,on.  t  S.-Wst.,  L 
Lon.  &  West.,  L 
Lon.  Bk.  of  Ml 

&  8.  America,  L 
Lon.  City  &  Mid, 


20 

10 

H) 

21) 

20 

10 

10 

6 

26 

16 

7 

7 

60 

20 

100 

20 

),on  Jnt.  Btk.,  L  iOO 


40,000  S3 

n6,ooo  :3 

61.000  Hi 
68,48^;  19 

40.0001  10 
45,000  1* 
63,000  H 

760,000  4 

110.000  Vj' 


Lon.,  Paris  &Am 
Merchant,  Ltd.. 
Metro;,,  of  £ug. 

t  Wales 
National  . 
ps  N.  of  Mexico 
i\at. of  N. Zea.,L 
National   of   the 

B.  A.  Bepublic 
NatPro.ofEng,L 

Do  

Nortb-Eastem  . 

Parr's   

Prov.  of  Irel.,  L 
8tJindof8.Atr.,L 
Cn.  of  Austr.,  L 


60 
60 
tlOO 

n 

10 
76 
60 
20 
100 
100 
100 
75 
DoIns.Stk.DptsiStk 
Union  of  Lond.. LI  100 


20 


i 

344 

7 

f»7 

2011 

13    4 

10 

11    2 

6 

7    li 

7 

R  q 

a 

8*  P* 

40 

62    4 

20 

17    3 

60 

68  60 

12* 

224  Jj 

10 

20 

40    2 

IPO  3 
6J7, 

Ji4 
24  6 
in  11 
37i  8i 

;74  8J 
4  4J 
11  12 

58  (0 

Vim 
ulm 

ill  H 
19  !0 
1C3  4 
114  ^9 
214  24 
61  o 
3i  4 
i5{6i 
C04  IJ 

6  6i 
61i  2l 
■6  6 
2.'  6 
43 

114  fJ 
£2  23 
17  t 
2i  i 


-.2  3 
E44  6. 
62»  3i 
164  '■■i 
20  i90i  li 
124 'Z9  iU 
26  68  (0 
26    ."1    3 

100  ;knc3 

164i364  74 


b£ 


EWERIES     A 
DIBTILIXBIES. 


ND 


bti 
10 
10 
btk 
s>,v 
Btk 


lU 

K 

HU 

Ot 

fS^ 

2. 
0<1 

Hth 

n 

8tk 

100 

.'1 

It 

'(1 

T 

Stk 

ICO 

8 

6 

10 

10 

tttk 

lOO 

flU 

100 

Htt 

IOC 

10 

10 

10 

10 

6 

6 

6 

6 

HU 

lOC 

Btk 

.00 

Btk 

.00 

6 

6 

IW 

100 

Btk 

100 

26 

17 

10 

6 

20 

20 

10 

10 

rO 

10 

10 

10 

B^k 

-00 

10 

10 

IC 

10 

4 

4 

4 

4 

10 

10 

10 

10 

Btk 

IK 

1 

1 

Ftk 

100 

10 

10 

10 

10 

10 

10 

10 

10 

20 

12 

20 

<U 

10 

10 

10 

10 

\llsom),B.,t  Sons.Pref.Ord 

Do  Deferreil  Ord 

Do  No  i2,001  to  aCOOO. .. 

Do  Prelerence    

T>o  44  X  Debenture  Stocl 

Do  34%  Deb.  Stk 

iiarclay,  Perkins  &  Co.,  L. . 

Do3i%  Deb.  Stock  

liarrett's  Brewsrr,  &c 

Bj»^s,  Ratciiff,  6%  Preferencf 

Do«4  X  Mort.  DeK.  . 

Do  34  7,  B  Mcrt.  Deb.  Bik. 
(Jrlstoi    brewery,  jurd.  . 

Oeorsies  &  Co..  L  16  %  Pre' 
"^haTin^.'ton  a,  d  ^o.,  34  % 

Molt.  Deb.  Stock  

lheiLeutiaiiil;rewery,L.,Ord 

Jhlcaco  Breweries   

:ity  of  Lon.  Brewery  L.  Ord 


6  %  Preference 

Do  4  5;  Debenture 

Oanlell  tBoiiB'Brew'8.L.0rd 
Dlstiiierti,  Limited,  Sharet 
Dublin  Distillers  

Do6%  Preference 

iuinness,  A.  Bon  k  Co.,  L., 
Ordinary  

Do  6  /I  Preference 

Do  6  %  Debenture  Stock 
Hodgson's  Kingston  Brew.L 

Do  6  %  Debentures  

Ind,  Coope  k  Co.,  L.,  44  "/, 

Deb.  ttock   

Lion  brewery.  Limited 

Do  New 

Do  Perp.  6  %  Preferen  ,e. . 
Manchester  Brew'ry,  L.,Ord 

Do  7  %  Preference 

!l»-ix'8  Limited     

D'45-.  Deb.  Btockred.... 
Naioer  k  Collyer  8,  L.,  Ord 

Do  6  %  Preference 

New  Westminster  Brewy.,1. 

Di  6%  Preference 

Nurtbmptn.  Brew'ry,L.,Ord 

Do  Piefereuce  '/  % 

Do  6  %  Dsbentnre  Stock. 

Nottingham  Brewery,  Llm. 

6%  Preference   

Do  6  X  Mort.  Pcb.  Stock 
St.  Paull  Breweries,L.,  Ord 

Do  I'reference 

dhoweil «  brewery  L.,  Ord 

Do  y  X  Vrelerence 

Bnilth,Oarrett  k  Co.,L., '  rd 

Do       do    Preference    . 
Tbrelfall  s  Brewery,  L.,  Ord 

Do  Preference. 


1,'2  J4 

90  91 

ito't: 

Hi  16 
100    2 

lOjU 

103    t 

i    1 

li  42 
LO  !2 
lil    3 

41  13 

17  18 

U3    6 
6    6 

H  i 

lEl  96 
!6  ;0 
,09  U 

e  e 

;o  2 

1  14 

4  44 


£40  £60 

i64  88 

.18  20 

11  114 

113  16 

116  17 

44  '1 

•.44154 

2)  i\ 

174  84 
lb  I61 

ISjlij 

.OB  10 

36  37 

la  154 

9tl0 

lies 

18    9 

14    6 

126    7 

BBEWEBIES,  &o.— Con. 


tOB  12 
8    10 

r.i  24 

i4  6 
17  » 
22  ;4 
22  24 
43  46 
16  16 


Stk  ICO 
Slk  1«) 


Name. 


United  States  Brewing  ... 

Walker  (P.  W.  and  8onl    . 

Watney,  Coml*,  Reid  k  Co. 
Limited,  Ordinary    — 

Do  Deferred  Ordinary 

Do  5  %  cum  l.^t  Pref 

Do34/;  1st  Deb 


Closng 
Prices. 


6    7 
12131 

92  97 
107  12 
127  32 
101  1('3 


INSUBANCE  COMPANIES. 


. 

is 

tl 

Sl 

j5 
7. 

260,000 

8/p.s. 

10,000 

8 

24,000 

''r 

67,000 

100,000 

-'4 

20,000 

lb 

60,000 

iO 

3,182 

124 

336,736 

6 

76,000 

10 

10,000 

174 

10,000 

16 

80),000 

,f* 

60,000 

26 

37,600 

«6 

67,000 

20 

136,493 

6i 

60,000 

•36 

100,000 

6 

ai.ooo 

44 

180,000 

5/6  p.s 

sm.ooo 

14/6ps 

89,' 11 

3 

246,610 

90 

49,626; 

6 

S,862 

20 

85,100 

V 

10,000 

m 

100.000 

10 

40,000 

40/j.s 

60,000 

60,000 

6 

110,000 

""r 

30.000 

11,000 

41|l 

40,000 

20 

136,000 

6 

100,00c 

•124 

63,776 

36 

100,000 

20 

200,000 

60 

689,220! 

14 

126,234 

6o^ 

240,000 

8/6  p.t 

48,00C 

'%r 

100,000 

46.00C 

'\r 

43,(4: 

S.on.. 

21 

N«ne. 


Alliance  Aeanre 
Alliance  Mar.,  L 
Atias  Fire  &  Lf 
Br.&Fr.Mar.,!, 
Brit.  Law  Fire.L 
Cler.,Med.&On 
Commer.  Union 
County  Fire .... 

Eagle  

Employers'  Lfab 
Kquity  and  Law 

General 

Guardian  F.  &L 
Imperial  Lim  .. 
Im jierial  Life  . . 
Indeninity  Mar 
Lancashire  .... 

Law  Fire   

Law  GtATrast 

Law  Life   

Law  Union  and 

Crown 

Legal  ft  Qeuy  L 
Lion  Fire,  Ltd 
Liv.,  Lon., Globe 

Do{l!annuity) 

London  

Lon.  ft  Lane.  F. 
Lon.  &  Lane.  L. 
Lon.  and  Prov. 

Mar.,  Limited 

Marine   

Maritime,  Ltd. . 
Merchants'  M.  L 
N.  Brit.  &  Mercl 

Northern  

Norwich  U.  Fire 
Ocean  Marine . . 

Palatine 

Pelican  

Phoenix 

Railway  Paasngr 

Rock  Life 

Royal  Exchange 
Royal  Insurance 

■Swn  Fire 

Sun  Life 

ThanieBftMer.M 

Unicn 

Union,  Mar.,  L 
tTnivereal  Life. . 


IS 

5£ 

SJlCi 

49  81 

:8«94 

224  34 

142 

17  18 

42    3 

2r6  IC 

4      i 

24  3 

2,^    4 

144  bj 

1C4 

26    7 

6      * 

114  i 

3}  41 

17 
142 

•a  4 
6*  i 

16  7 
I    I 

49  50 
234  44 
!6  6 
Ifi  i 
74  8 

Jl 
«2    3 

H  i 

24  3 

384  Pi 
77  79 
121  24 
9    9s 

Mi 

40,414 
84  9 
4      4 

,H5  66 
4f4iCi4 
■.04  1 
13    4 

VI 

84  9 
28  30 


'  Excluding  l»eriodi''nl  cash  bontisea. 

CANALS  AND  DOCKS. 


i    - 


-itk  100 
Jtk  1100 
jtkilOO 


Name. 


riosDg 

Prices. 


blrmingham  Canal   |K^2  35 

East  and  West  India  Dock^  16    7 

Do  4  ;;  Pref.  Btock    1  '1  7( 

Do  3 '/ Cons  Deb 62  14 

G:  And  Junction  Canal    1145  48 

Leeds  and  Liverpool  Canal  63  ^6 
Loud.  4  8t  Katharine  Docks;  47  '8 

Do4i%Prel \iM  ,'3 

Do  44  %  New  Preference. .  127  30 

00  4}%  —  ....))26i8 

Do  Detientnre  Stock,  4/i  !£6  28 

Manch.  Ship  Canal,  Pref. . . '    2 


Mill 


ft  all  . 


Dock    I  IS 


DoPrefer«'iCfl,  44% !  £3 

Do  5%  Pel  p.  Preference..  116 

Do  5 %  Dei.-,  ituf e  Stock. .  14^ 

New  haven  Harbour  4%  Gtd   13 

North  Metropol.  Canal,  Itc.j  64 

Sues  Canal  Shares 1.-5 

Dock.  Ord 141 


;OjmthbUlAL,  XND08TBIAI.,  &o 

1       i    Aerated  bread  Limited 14i|I54 

1  ; Aluminium 'L.l.  "A"  "  " 


1    Armstrong,  Sir  W.  O.  k  Co 
.00  lArt'ins,  Lab.iOn.Dwell.L 


Do  «4  %  Preference,  1879. 

Do4s%do,  1E84 

A«sam  Kail,  k  Trad.,  Pref.A 

10   Australian  Pastoral 

1   B<Tku  Kussinn  Petri.,  L.,  Or. 

1  I    Do  65/;  Cum.  Pref 

6  iBell,  U.,  and  Co.,  Limited. 
1    Bell  s  Asbestos,  Limited    . 

5  Bodeffa,  Limited   

1    Bovril,  Ord 

I  '    Dolef 

1       Do  6J  z'  Cum.  Pref 

6  IBrooke,  Bond  and  Co^  L  . . 
10  !Brunner,  Mond,  and  Co.,  L 
10  I    Do  7  X.  Preference 

6   Bryant  and  May,  Limited 

6  Bucknall  |H.  and  80ns,  L.| 

100  ^Cantareira  Water  6  %  Deb. . 

9  iOassell  and  Co.,  Limited    . . 

100  Catalinas  ^'are.,  6  7„  Debs. . 

100  Cent.  Prod.  Market  of  B.  A. 

12    City  Oftlces,  Limited   

12  City  of  Loud.  Keal  Pronertv 
100  I    Do  3j  X  Debenture  Stock 
10  iCity  of  Santos  Inpta.,  L 
6    Cie.  Oenl.  des  \sphalt.  L 

10  .Coats,  J.  and  V 

10      Do  6  X  Cum.  Pref 

100  I    Do  4|  2  Deb.  Stoclr 


Stk.  100 
itklOO 
Btk  100 
20  1  5 
Btk  lOu 
Btk  100 
7 


Stk  ,100    Ciyital  Palace,  Prefd.'Ord 

1/0  5  %  I'lef.  ftlocn   

Do3>.  pilBtdo,  1895  

Do  4  X  Second  do,  1-03. . . 

Daigety  A  Co.,  Limited  ... 

Do  44  %  In-fd.  Deb.  Stock 

Do  47,  Irrea.  Dob.  Stock. . 

Devas,  Koutledtre  A  l;o..  L 

1  1    1    DunlopPueu.'rjie8/.Cm.Ord 

1       1  (    DoDet 

1      1  I    Do  5  X  Cum.  Pref 

1      11  Eastmans 

l|    11    Do  0 /,  Cam,  Prel 


3J4 

IS6  3D 

127  ;2 

127  32 

IC5  1. 

7    8 

<S1A 

H  \% 

Ik  H 

84  8| 
ft  <l 

17;18« 
4«5 
18  9 
164WJ 
4  4t 
100  3 
104  14 
69  61 
t5t7 

n  64 

12  13 
113  6 
041(4 
64  (4 
KC  to 
174  89 
111  14 
63  <5 
(0  62 
to  92 
8.A  66 
54  6 
.20  2 
110  12 
84  8 

n  A 
A  A 
li  24 

10  104 


COUHEBCIAL.  INDTJBTBIAL.  Sk 


? 

•6 

■a 

OQ 

a. 

3 

3 

10 

10 

1 

1 

1 

1 

Stk 

la 

in 

10 

1 

1 

1 

1 

stk 

100 

16 

u 

1 

1 

15 

1U4 

Rtk 

100 

Stk 

100 

Stk 

100 

10 

10 

6 

6 

1 

1 

in 

10 

6 

6 

in 

8 

in 

10 

in 

10 

inn 

100 

in 

10 

1 

5 

6 

stk 

100 

in 

10 

in 

10 

6 

6 

in 

10 

2n 

■a 

5 

b 

1 

1 

1 

■stk 

IOO 

10 

10 

in 

10 

s 

6 

10 

24 

in 

10 

stk 

100 

1 

1 

6 

6 

M 

44 

4 

4 

10 

10 

10 

10 

10 

6 

1 

1 

10 

10 

Rtk 

00 

6 

6 

16 

16 

2S 

26 

inn 

100 

7 

7 

6 

5 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

Btk 

100 

6 

6 

6 

6 

10 

2 

10 

10 

1 

1 

1 

1 

10 

10 

10 

10 

Btk 

100 

5 

t) 

6 

6 

10 

HI 

100 

1(1(1 

6 

6 

1 

1 

12 

12 

10 

If, 

10 

10 

Btk 

100 

3 

3 

10 

10 

10 

in 

10 

10 

10 

10 

10 

10 

10 

10 

1 

6 

6 

1 

1 

Btk 

ir,o 

1 

1 

itk 

100 

6 

6 

K.  C.  Powder.  Limited  ..., 
Rley  PrntherB,  Limlt^^fl  .. 
Entrlish  Pewinp  Cotfou,  Ord. 

Do  5  7  Cum.  Pref 

T)o4^1f-t  Mort.  Deb.  Stk, 

Field  fj.  C.  and  .T,\  L 

FineCttn.Sp1n..<;Db'g.A.0rd 

Do  5/:  Cum.  Pref 

Do4%]6tMort.  Del-.Stb, 
Fore  Street  Warehouse,  L 
Fordhai-',  W.  B.,  ft  Sons-L. 
Foster,  Porter,  and  Co.,  L. . 
General  Hydraulic  Power.L 
Goldsbrough,  Mort  ft  Cc.,L 
A  Deb.  Stock 

Do  BIrc.  Stock 

Gordon  Hotels,  Ord 

Harrison,  Barber  ft  Co.,  L 
Harrod's  Stores,  L,  Ord. 
Henry  (A.  and  8.  and  Co.),  L 
Home  ft  Col.Storea,  L,  Pref 
Hornsby  (Richd.,  ft  8onB),L 
HotchkisB  (.trdnance,  L ... 

Do  7  /^  Preference 

Do  5  7,  Mortgage  Deba    . 
Howard  and  Bullnugh,  L. 

Humber  and  Co.,  L 

Imperial  Russian  Cotton  . 
Impd.  Industrial  DweUg.jL 
Imuroved  Wood  Pavemt.,L 
Ind.  Rub.,Gut.  Perc,  ftc,  L 
Intrnatnl.  Tea  Cob.  Store8,L 

6%  Pref 

Lever  Bros.,  L,  5  %  Pref.  .  _ 
Liebig's  Extract  of  Meat,  L 
I,inoleuni  Mnnufacturing.L 
Lipton,  Limited 

Do  6%  Cum.  Pref.... 

Do  4%  Deb.  Stock... 
Lister  and  Co.,  L,  Ord. 

Do  6  %  Cum.  Pref  .  . 
London  Pavilion  Limited 
Loud.  Prod.  Clear.House,  L 
Mcf-wan  (James  ft  Co.),  L 
Metrop.  DwlingB  Assoc,  ftc. 
Mitner's  ^afe,  Limited  .... 
Moir,  John  and  Hone,  L.... 
Morris,  B.,  an<i  Sons,  L.... 
National  Safe  Deposit,  L  . . 
Nelson  Brothers,  Limited.. 
Nobel  Dynamite  Trust,  L . . 
PawBonsand  Leafs,  Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  5  %  Deb.  Stock 
PeekBrs.  ftWinch,5i%CmPf 
Price's  Patent  Candle,  L 
Rio  de  Janeiro  City  Imp.,  L 

Do  5  %  Debentures 
e-Jai 


RiodeJan.FIourMillB,ftc.,L 
River  Plate  Freeh  M  L 
Roberta  (J .  R. )  Stores,  L.  . . 
H,obert8(T.  R.),  L,  Ord  .... 

I'n.^XPref 

Rothtrhnm(J.)&Co.,L.,Ora 

Do -^  %  Cum.  Pref 

Do4%tst  Mort.  Deb.  Stk. 
ito>al  Aquarium,  ftc,  L... 

D06/J  Preference 

iloyal  Niger  Co.,  C.  and  L 

Do  fullv  paid  

Russian  Petim.  and  Liquid 
Fuel,  Limited,  Ord.... 

Do6i  %Cum.  Pref 

Salt  Cnion,  Ord 

Do  Pref 

Do  4i  7.  Deb.  Stock  

.•Spencer,  Turner  and/  Ord. 

Boldero.L I6%prf 

dpiere  and  Pund    

Do5%l8t  Mart 

:Jpratt'B  Patent,  Limited  _ . 
dweetnieat  Aut,  Delivery,  L 
Telegraph  Const.,  ftc,  L.  , 
United  Alkali,  L.,  Ord 

Do  Pref 

Do  6%  Molt.  Deb.  Stock.. 
Duit.  Lim.,ftc.,  Asptialce,  L 
V^al  de  Travers  Asphalt*.  L 
Waterlow&Houa.L'.Def.Ord 

DoPief.  Ord 

Do5i%Ciim.  Pref 

WaterLw  broB.ftLaytou,  I 

DoS^ZPref 

Weldon  b.  Limited    

Do  5%  Cum,  Pref 

Welford  and  Sons,  Limlte* 
Welsbiich  Incandescent ... 

Do  Deferred  Shares 

Do  Cum.  Pref 

Wicicens,  Peaaeand  Co.  h 


OIoniK 
Prices 


»     « 

l^'6^ 

;o«ii) 
m  a 

U  H 
10^  4 
9  94 
14  14 
144  H 
245  f6 

66  70 
13  16 

18}  94 
4    44 

n  a 

114  2 
7i8i 


101    6 

31  36 

i    i 

64  74 

128  33 

17  8 
21    2 

64  6J 
124  2i 

80  85 
144154 

104    6 

64  n 

91  104 
64  74 

?*2' 

109  111 

24  24 

9<1C4 

Si  44 

34  J 
44  4J 

144  64 
7  7, 
14  1* 

12*34 

123  27 
64    i 

37  39 
7    8 

81  83 

7  8 

2    2! 

1  U 

14  li 
lA  fk 

U6  1  7 
344 
54  6 
3}  44 

18  20 

2  24 
iU 

14  U 
3»4 

92  6 

8  8« 

a  i 

15  64 
.16  18 

'3I4 
J7  41 
2j34 
94l0i 
U7  11 

nii 

17  9 
19(204 
14  6 
9  10 
lOJ  U 
12  3 
Ifti's 
4,  4i 

2  24 

68  72 
i      1 

69  73 

3  34 


riNANCIAL,  LAND,  AND 
INVESTMENT. 


Name. 


Olomt 
Priest. 


Stk  100 

100  lioo 


Anglo-French  Kxploratn.,  L   2/i  ft 

Assets  Realization,  L 8,9 

Austl  alian  AGrricuicural 68  72 

Do  44  X  Debenture  Stock    .... 
Aus.  Mt.  Laud  k  Finance,  L     54  64 

Do  4  %  Debenture  Stock  107  9 
British  k  American  Jlrt..  L  J  '4 
British  t  Austn.  T.  4  L.,  lid  i  1 
British  South  Africa  24    ii 

Do  6/.  .M.iit.  Debs.  lied...  ICJ  2 
B.AyresHarb. Works  Trust  85    7 

Canada  Company 30  34 

Debenture  Corporation,  L     24  3 

Do  Pref 1(4    i 

Do  4  X  Deb.  Stock IK-  12 

Hudson's  Bav .04  14 

International  Financial,  L     U    i 
Land  k  >i  ort.  of  E^pt,  L     3   34 

Do  6  %  Mortgage  Deb  ....  103  106 
Law  Debenture  Corptn.,  L     li  H 

Do4%  Perpet.Deb 114  11> 

London  &H.  African  Exp 

Naul  Laud,  kc,  Limited  . .     6>  74 

Do  8  /,  Preference 74  8, 

National  Discount,  Limited  94  10a 
N.Z.  Loan  k  Mer.  Agency,!, 

*7.  Prior  Lien 02  94 

N.  Zealand  Trust  k  Loan.L     24  3 

Do  Preference 2123 

Peel  Hiver  ijand,  ftc.   L....  98  100 
Peruvian  Corporation    24  2i 

Do4%PreI 9  lU 

Do6%Bds I  434  44 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


Nune. 


Pries? 


R.  Plate  Trust,  Loan,  ko., 
A  Shares  j 

DoBSharea.../ : 

Scott.  American  Invest.,  L 
Scottish  Aust.    Invest.,   L 

Do  6  %  Gtd.  Preference  . . 

Do6%  do       do   

South  Australian 

Stock  Exchange  34%  Deb. '81i 
Trust  k  Agcy.  ..    Austr.  L! 

Do      do  

Do  5  %  Pref ere:;ce  Shares 
Trust  and  Loan  of  Canada 

Do  New I 

Trustees,  Kiors.  Ac.  Corp.,L: 

Do4%  Irred.  Deba 

Union  Discount  of  Lond  ,  L 

UnionMortgage  &  Agency  of 

Australia  (L.l,  6  %  Pref. 

Do  44%Irrui.  Deb.  Stock 
Van  Diemen's  Land 


3i4l 

34  3i 

•435 

81  So 
135  40 
69  1C4 
49  62 

li',' 

111  K 
34  4 
U  l( 

ilu 

lt6    9 

9i  104 

11  IE 
68  71 
19  21 


100 
100 
IOO 
100 
100 
IOO 
1(0 
100 
100 

100 

IOO 

uo 

IOO 
100 
100 
100 
10 
100 
IOO 
100 
100 

100 

8 

100 
100 
IOO 
100 
100 

1 

,100 
!l00 

1100 
.100 


American  Invst.  Trust,  Pref 

Do  Deferred 

Army  &  Navy  Invst.,  L.  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock.. 
Bankers  Invest.  Trust,  Prf. 

Do  Deterred 

Do  4  %  Deb"tnture  Stock. . 
British  Invest.  Trust,  Pref 

Do  Deferred  

Do  4  %  Debenture  Stock. 
Foreign,  Amer.  k  Gen.  Prf 

Do  Deferred 

Do  4  ;;  Per.  Deb.  St(  ck  . . 
For.  4  Col.  Gov.  Trst.  L.,  Prf 

Do  Deferred 

Gen.  k  Com.  Invest.,  L.,  Pf 

Do  Deferred 

Do  4  %  Del)enture  Stock. 
Govnints.Stk.  Invest.,  L.,Pl 

Do  Deferred 

Do  4^  Z  Debenture  Stock 

Guardian  Invest.,  Pref.    mj. 

Industrial  aud  Gen.  UnlQed 

Capital  Stock  

Do  34  %  Debenture  Stock 
Internatnl.  Invest.  Pref.,  L 

Do  4  %  Debenture  Stock. . 
Invest.  Trst.  Corp.,  L.,  Prf. 

Di  Deferred 

Lo  4  %  Debenture  Bt«ck. , 
Mercantile  luv.  k  Gen,,  PrI 

Do  Deferred  Stock 

Do  4  %  Debenture  Stock. . 

Mexican  Cent.  Rly.  Sec.  4  /C 

A  Ueb.  Stock  

Do4   1)       do  

Do4%A  Deb. Scrip 

Do4X,B      do       

Municipal  Trust,  L.,  Prof  . . 

Do  Deferred 

(Iniuium  Investment,  Pref 
llaitway  Deb.  Trust,  L.  . . . 

Do  6/^  Debs.,  red.  at  10  pn^ 

Do  44  %  Debenture  Stock 

Do  4  ^o  Debenture  Stock. 
Railway  Investment,  Pref. . 

Do  Deferred 

Railway  Share  Trust,  L.,  A 

Do  B  74%  Preference 

R.Plate  Trust,  L.,  Pref.... 
dcot.  Invest.  Trust,  L.,  Prf. 

Do  Deferred 

Do  4  %  Debenture  Stock. 


.-•tock  Conversion 

dubmarlue  Cables  Trust    . . 

U.  8.  &  South  Ainer.  Invest. 

Trust,  Preta 

Do  Deferreu 

Do  4  7o  Debenture  atock. . 


78  83 

115  SO 

96  99 

89  93 

18  22 

106  10 

104    8 

30  55 

■  10  14 

104    H 

.08  11 

104    7 

llblR 

b:.(K) 

(14  17 

121  29 

88  95 

107  12 

47  51 

108  11 

85  9C 

27  31 

106  12 

9]  96 

100    5 

93  102 

68  V3 

3*  IC3 

103    6 

WI02 

101    6 

111  14 

t,'-.  60 

108  12 

90    2 

62    4 

80    1 

6«3t 
67  72 

11    8 

S4  99 

t.in 

106  10 

104    7 

106   9 

III  13 

22434 

6*7* 

144  48 

lOj  10 

9£I0u 

30  33 

104    8 

UM 

130  35 

98  103 

25  39 

llrt    7 

QASAND  ELECTBia 

10    10    .Alliance  &  bub.  max.  10%..;  f2   }' 
;00   100   AustraliattGas5%Deba....  102   4 

Bombay,  Limited '    6     4 

277    62 

43  46 
li2 

9)1  :i 

lOu   2 


Brentlord,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (Newl,  L. 

Do  4  %  Debentures 


City  of  Lond.  Electric,  Ord. 

Do  6  X  Cum.  Pref 

Commercial 

Do  44  %  Deb.  Stock  

Continental  Union,  L. 

Do  7  %  Preference 

County  of  Loud,  and  (Ord. 
Ur  jsh  Prov.  Eleo.  IPref 

European,  Limited 


Gas  Light 4  Coke  Ord.  .... 

Do  34  ;i  Maximum   

Do  4  ;;  CousoliiLited  Pref. 

Do  3  %,  Consolidated  Deb. 
Hong  Kong  aua  cuiua 
Ilouse-to-ll,)use  Elec.  Light 
Supply,  Ord 

Do  /  /..  Cuui.  I'ref.  Shares 

Imperial  Cuutiueutat 

Malta  4  Mediterranean,  L. 

Metpn  Klectrlc  Supply I 

Met.  of  Melbourne  6  Z  Deb. 

Monte  Video,  Liinited    

Oriental,  Limited 

Ottoman,  Limited 

St.  James'  4  Pall  Mall  Elect 

Do7/,Pret 

San  Paulo,  Limited 

cioutb  Metropolitan  Ord.  .. 

Do  Perp.  J/.  Deb.  Stock. . 
Tuscan  Gas  

D)  6%  Debs 

Westminster  Electric  ...... 


11  2 
121134 
316  11 
143  48 
182  87 
.8^  a 
104  4 
IJ  14 

2:4  it 

1C3  S 
3;  Si 
1:0  23 
9>  101 
134  44 

74  81 
9  10 
220  2j 
5  M 
144  5> 
110  14 
12il3i 

1'   I 

s  w 

14    » 

138  41 
Ifl  5 
9  10 
93  100 
144  6) 


COAL,  lEON,  AND  STEEL 

Barrow  lleiuatlte  Steel,  L.     2    24 

Do  6  %  Preference 6i  7 

li,.II  lire™.  6  ,..  Cum.  Pref.  . ,    13lHi 

llo4,:.l)Bb.  Slock 107    9 

Boickow,  Vaugbau  b    0.,  L  191201 

Do    I  11    ll 

Uonsett  Iron,  Limited...  13'  e 
Ebbw  Vale  Steel,  Iron  4<!.,i.i  H  H 
John  Brown  and  Co  ,  L — '23  6 
Nantyglo  4  Blalna    'Pref.';  88  93 


?J 

ll 

10 

10 

Slk 

1.0 

til 

20 

20 

12 

10 

74 

23 

20 

10 

16 

624 

6«» 
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COAL,  IBON,  AN1>  STEEL.— Con. 


Nftmu. 


GlOBDg 

Prices. 


I 

10  10  '  SewTt.  Abrcrn.  8tm.  Co«l,L  71  8! 
«0  JO  VewBh«rli.foliColI.'8,L.  Prfi  l"ilU 
10  :  10  Pe^»se8n'^  Partnfrs,  L.,  Onl.i  17<1S 
Stk  ICO  Do  4  "  Pep.  Hell.  Ptock. .  118  20 
6[    5    Rhyniney  Iron.  Limited   ..I    UU 

8  15!    no  New I  U 

100   100  1    r>o  5  "/  Pebentnres,  1890. .  1  SI  irj 

10  i  10  iSonth  Hetton  Coal,  L |  20'2W 

1       I    Vlcken,  8ons,trr...r,..  Ord     «i  «{ 
BtklOO      DoPrefncnce  Btock  ....J13G  33 

KINES. 


i     t 

|3&  '?2S 
I  I  1 
61  i  51 


1 

»/ 

t 

i 

m 
1 
1 
I 

1 100 

i 

1 

5 
100 


Alam.lloa,  Limited  

Anscondd  Copper 

BecbuBDaland  Expl,,  L 

Borax,  6  X  Defca 

Pritlsh  Broken  Hill,  U  .... 
Burma  Ruby 


/Cape  Copper,  Limited. 
!    DoC        "-■-"- 


WINES.— Con. 


Name. 


^'erra  Tl'^^^'»f^  Oold,  L 

Si**iiper&  Jack  Prop.,L,  Shs. 

ro6J>;  1st  Debs 

■^horfiia  Hulpbni-A  Cnpper,  1 

Tolima,  L.,  A  Sbarea   

Transvaal  OohlfieldB,  L 

Van  Ryn  OM.  M.  Tf.t«(«.  T, 
Wns.«au  (Cold  CnssDMng.T, 
Wentw'rthOoldFlda  Prop.L 


TELEGRAPHB,  TELEPHONES. 


i 

H  a 

70  76 


» 

lOO 

19/ 

10/  10, 


_  Cnm.  Pref.  (6%mln).. 
JChampion  Reef 

Colombian  Hydraallc 

''ons.  Old.  Fields  of  S.  A.,  L. 

Do6XPref 

Do  617  First  Deba 

ICopiaifO,  Limited  

Day  Dawn  P.C.  Gold,  L.  . . 

De  Beers    

Do  5  %  Debentures   

I  Do  6j  %  Bultfontein  Ob«. 
f  Devon  Great  Consols,  L.    . . 

;Darbau  Koodeport,  L 

iFortuna,  Limited 

Front'no  &  Bolivia  Gold,  L 
jGreat  Laiey,  Limited 

Libiola  Copper,  L 

I.inares,  Limited    

Lond.i  B.CrlnibiaGld.Flds, 

Maiiou  &  Barry,  Limited   . . 

Montana,  Limited 

Mysore  Gold,  Limited 

NainaQua  Copiier,  L 

New  Jagersfontein   

'Nundydroog,  L  

Ooregnm  Gold,  L.,  Def.  Ord. 
Do  10"/  Min.Pref 

Paliatg  Corporation, L., Ord. 

nicbiuoDd  Con.,  Xiiuiited  . . 

BioTintoL 

Do  4 /.  1st  Mort.  Bonda  .. 

8t.  Jobn  Del  Re^  

jScuttish  Australian,  L 

Slieba  Gold,  Limited  


I  4  41 
4(56^. 

A  ft 

Slid 

lilsA 
101  103 

24121J     6 


SHIPPING. 

6  'AMe"i  ste»Tr>  Ship  . 

80  :     Do  Fnl'T  Paid 

12i  Amaz<)n  Pteam  Navigation 

20    Castle  Mail  Packets,  L 

20  .Cunard  Steam  Shipping,  Lt 
10  - 
16 
10 
10 
10 
10 
100 

5 


13>14i 
17jl8< 


To 

General  Steam  Navigation. . 

T^oSX  Preference 

Do5%.1877 

Leyl»nd(Fredk.l8nd  Co.,L 

Do  7  %  Cum.  Pref 

Do  4  7.  Debs 

Mercantile  St«am  Ship,  L. 


103  10s 
9S  100 


61  U 
U  2 

li  :i 

8    9 

•I'. 


8   New  Zealand  Shipping,  L  . 

10    Orient  Steam  Navigation  . . ' 
100    Peninsular  A  Oriental,  Pref.  li 
100  1    Do  Def 2; 

60  IBoyal  Mail  Steam i 

5  ■Shaw,8avill4Albion,L.,Apf: 
b  ',     Do  B  Ord 

20  iCnion  Steam  Ship,  Limited 

10       Do  New 

10  'Union  Steam  Ship  of  N.  Z.i 


TEA  AND  COFFEE 


H  *i 
124;3 
ili 
3rii% 
47%  rS 

'i  1|  io 

69^01     20 

IftfJ  10 

^"^  J2 

S    1  I  10 


23  AssKOi  Tea   

5   British  India  Tea,  L 

1  Charpola  Tea  ABSOciation,  L 

1      Do  7%  Cum.  Pref 

4    Cons.  Tea  and  Lands  

10       Do  1st  Pref.  5% 

10       Do  2nd  Pref.  7j^ 

20  Darjeelitig  Tea,  Limited.... 

10    Dooars  Tea  

10      Do7%Pref 

10   Doom  Dooma 

10  Empire  of  India  &  Ceylon. . 

10       Do5%Cum.  Pref 

10    Jokai  (Assam)  Tea,  L 

10       Dc  6%  Cum.  Pref 

20    Jorehaut  Tea,  Limited   

10    Lanka  Plautations,  L 

8    Lebong  Tea,  Limited 

10   Ouvah  Coffee,  Limited  


19  21 
19  20 

2i  25 
9  '0 
filOi 
14jl5 
14  15 
45  48 

H  a 

61  7a 


Name. 


Olosng 
Pricea. 


African  Direct,  L..  AX  Debs. 
AnKlo-Americ«n,  Limited.. 

Do  Preferred   

Do  Deferred 

Brazilian  Submarine,  L  . .. . 

Do5%  Bonds  

Con.  Telephone  &  Malntn., 

Liniitcd  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Spanish,  Limited.... 

Do  10  f;  Preference   i 

Direct  U.S.  Cable,  L I 

Eastern,  Limited  I 

Do3J^%  Preference 

Do  i%  Mort.  Deb.  Stock. . ! 
Eastern  Extension,  L 

Do  4  %  Mort.  Deb.  Stock. . 
Eastern  and  South  African 

4  y  mort-  deb 

Great  Northern  of  Cop'h'g'n 
Indo-European,  Limited  .. 
National  Telephone,    Lim. 

Do  6%  Cum.  1st  Pref   .... 

Do  6%  Cum  2nd  Pref....' 

Do  3i%Deb.  Stock  ..,.,.■ 

Oriental  Telephone,  L 

Reuters,  Limited 

West  African,  L.,  5%  Debs.. 
West  Coast  of  America,  L. . 

Do  4  %  Debentures    ! 

W  cut  India  and  Panama,  L 

Do  6  %  First  Preference  . . 

Do  6  %  Second  Preference! 

Western  Union  6  %  titerliug: 

Bonds ! 


100  4 
61  64 
112  13 


I'JlSi 

107  li 

a    i 

9  :o 

18419* 

4    5 

9  10 

11 J 12 

14'  46 

99'02 

118  il 

I'-i-.H 

m  i2 

93  103 

30  32 

43  62 

5  a 

13  14 

13  14 

(9  102 

ii 

7    8 

99  102 

M 

102    5 

li  :* 

lOilOJ 

8i94 

TRAMWAYS  AND  OMNIBUS 


Anglo-Argentine,  Limited.. 

Do  6  %  Dei>enture  Stock. . 

Barcelona,  Limited 

Belfast  Street 

Bordeaux  Tramway,  &c.,  L 

Do  5  %  Preference 

Calcutta,  Limited 

City  of  Biruiinghani 

Do4°/Deb3 

City  of  Buenos  Ayres,  L — 

DoElt 

Do  Per.  6  %  Deb.  Stock  . . 


31  4i 
126  35 
12  14 
17  18 


81  9i 
6i6i 

1C3  5 
7i  e, 
H  5 

136  145 


TRAMWAYS,  &&- Cod. 


• 

1 

£ 

3 

3 

9 

8 

6 

6 

6 

5 

6 

6 

■Itk 

100 

6 

& 

4 

4 

100 

100 

100 

100 

H 

8 

6 

6 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

s 

6 

KKl 

100 

S 

6 

10 

ID 

Nftme. 


Edinburgh  Street 

Glasgow  Tramway,  Ac,  L  . . 

Imperial,  Limited 

LoU;,  Deptford.andl  Prefd. 
Greenwich   '  Defd- 


OlOBDg 

Prices. 


liSi 

4    & 


2    3 


London  General  Omnibus.. .185  195 


London  Road  Car,  L. 

Tjondon  Street 

Montreal   Street  Rly.,  5  % 

Debentures 

Do4A%  Deba  

North  Metroi)olitan 

North  Staffordshire 

Provincial,  Limited 

Do  6%  Cum.  Pref 

Southampton 

South  London 

Sunderland,  Limited  

Tramways  Union,  L 

Do  ^  %  Debentures 

Vienna  General  Omnibus  . . 
Wolverhampton,  Limited . . 


8i9i 
U2 

105    7 

105    7 

7i8i 


6i  74 
12  13 


■jfii 


WATESWOaE:S. 


Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg.  L 

Colne  Valley 

East  London   

Do  4i  %  Deb.  Stock  

Grand  Junction,  mar.io;^.. 

Do  4  %  Deb.  Stock 

Kent    

Do  New  Maximum,  7  %  . . 

Kimberley,  Limited 

Lambeth,  maximum  10  ^J^  . . 

Do  41^°D'ebentur'e'8Vock! ! 
Montevideo,  Sharoa 

Dolst  Deb.6% 

New  River,  New   

Do  4%  Deb.  Stock 

Do  Debenture  Stock  B  . . 

Seville,  Limited 

Southwark.  tc,  Ord 

Tarapaca,  Limited   

WestUiddleaex 


23  24 

313  18 
10  11 
18  19 

207  12 
162  67 
109  12 
133  38 
367  62 

208  13 
3i  4 

300  305 
225  30 
156  40 
16il7J 
103  8 
430  40 
136  40 
135  40 

9  11 
205  210 

H  9 
iX  305 


{Contintied  from  page  1443.) 

ons  tin  and  3,000  tons  copper.   Lead  firmer :  Soft  Foreign,  October 

Wivery,  sold  at  £16,  the  general  range,  according  to  position,  being 

£15  lis  6d  to  £16  IDs  per  ton.     Spelter  has  remained  nominal. 

Iron  was  lower  early  in  the  week,  but  the  market  rallied  since  on 

trongcr  buying.     Quicksilver  is  unaltered. 

CHEMICALS. — This  was  a  very  quiet  week  in  the  chemical  trade, 

-rl  •       little  stirring  marked  only  slight  variations  occasionally. 

;icid  ;  Erglish,  on  spot,  Is  id  ;  and  Foreign,  Is  OJd.     Citric 

nd  hands,  Is  5d  per  lb.     Bleaching  powder,  £6  10s  per 

..    iiorax  powder,   16s  6d ;    and  crystals,    16s.    Boracic  acid : 

^tals,  16s;  powder,  163  6d  per  cwt.     Soda  crystals  in  barrels, 

;  and  bags,  573  6d  per  ton.    Cream  of   tartar :    first    white 

»tals,  74s  6d  ;  powder,  77s  per  cwt,  ex  ship,  Thames.     Sulphate 

.  copp'-r  quoted  at  £23  123  6d  per  ton,  and  upwards. 

OIL!S.~ Linseed  firmer.     On  spot  in  pipe <,  £22  5s  to  £22  7s  6d, 

r.d    barrels,   £22  15s;  October- December,   £22   10s  to   £22  15s; 

luar}-- April,   £22    58.     Hull,   naked,    spot,    £20    15s;   October- 

■eir.iier,  £20  10s  ;  January-.\pril,  £20  lOs.  Rape  well  maintained. 

in  barrels,  £23  10s;  October-December,  £23  15s.  Ravison, 

'.d,  £20  10s.     Cotton  active,  and  dearer.     Refined,  on  spot, 

:iu-,  miced  to  £19  10s  to  £20  10=,  according  to  make  ;  and  crude, 

7  IOh.     Hull,  refined,  £18,  spot.     Cocoanut  maintained.    Ceylon 

shipment,  £23  lOs  paid,  and  an  advance  since  demanded,  while 

liiri,  tor  arrival,  liold  at  £26  lOs  per  ton,  c.i.f. 

lALLOW. — In  auction  1,520  casks  Australian  and  New  Zealand 

nj  ofiered,  and  passed  oft  with  good   competition   at  a  general 

anc"  of  6d  to  9d  per  cwt.    Fine  mutton  quoted  at  293  to  296  6d  ; 

od,  28s  6d  to  29s ;  fair  to  good  beef,  28s ;  fine  beef,  283  6d 

■  cwt.     Shipments  from  the   colonies  last  week  reached 

'.I  I  ns,  against  1,767  tons  during  September,  1898.     Stock  of  all 

5  in  London  at  the  end  of  last  month  15,070  casks,   against 

I'jb  casks  compared  with  the  same  time  last  year. 

i  URPENTINE. — Market  steady,  American,  however,  is  easier  on  the 

k.  .Siiol37s.  November-December, 37s  6d;  January-April,  37s9d 

iSs ;  .July-December    delivery,  32s.     Stock   at   public   wharves 

k  ending  30th  inst.,  12,088  barrels,  against  26,555  barrels.     In 

'landing,   1,997   barrels,  against   1,100.     Deliveries  week 

0th  inst.,  957  barrels,  against  1,510,  and  afloat  for  London 

els,  against  12,097  barrels  compared  with  the  corroipond- 

1  I  ist  year. 

LEOM  has  met    with  less    inquiry,  being  rather   easier. 

I  refined  quoted  at  6^d  to  7d  ;  Water  white,  8id  to  S^d. 

Russian,  5Jd  per  gallon. 

KOSIN   firm.    November-January,  sailer,  quoted  at  43  IJd  per 

j.vt. 

UHSEED  has  experienced   a   sharp  advance,  owing  to  scarcity. 

lOndon,  Calcutta,  spot  and  near,  with  August-September,  Septom- 

!r-Octobcr,  Octobor-November,  44s  6d,  44g  9d  ;    and  April-June, 

)a  now  asked.    To  the   Continent,  Bombay,  September-October, 

ja  6d ;  March-May,  423  6d  ;  Calcutta,  October-November,  448  6d ; 

pril-June,  408  6d.    The  import  into  London  since  the  beginning 

the  year  reaches  561,352  qr»,  against   474,040  qrs.  compared 

|ith  the    .^ame   time  last  year.     Afloat,  East  Indies  and   Ilivet 

late,  182,000  qrs,  against  135,000  qrs  in  1898. 

I RAPESEED    quiet,     but     firm.      Brown    Calcutta,    September- 

jctober,  to  London,  37b.    To  the  Continent,  yellow  Gusorat,  Octo- 


ber-November, quoted  at  423  3d  ;  yellow  CavTiipore,  403 ;  Ferozepore, 
October-November,  37s  3d.  Afloat,  from  East  Indies,  3,000  qrs, 
against  7,000  qrs  last  year. 

COTTONSEED. — Market  firm,  being  influenced  by  excitement  in 
Alexandria,  the  advance  being  most  marked  forward.  London 
buyers  have  acted  with  reserve,  new  seed  on  passage  realising  £6  53 ; 
October,  £5  23  6d;  November-January,  £6.  Hull  considerably 
dearer.  On  spot,  and  passage,  £6  33  9d  for  old,  and  £6  5s,  new  ; 
October,  £6  Is  3d;  November-January,  £5;  February- March, 
£6  2s  6d.  Imports  into  London  since  January  1st,  24,910  tons, 
against  33,314  tons  same  time  last  year. 

TOBACCO. — There  are  more  inquiries  in'the  market,  and  although 
sales  are  not  being  freely  made,  still  there  are  indications  of  better 
business  being  done. 

LONDON  PBODUCE  CLEARING.HOUSE,  —  The  following  are  the 
returns  for  September : — • 


Santos  I     88'' 
Coffee,  j  Sugar. 


Total  registered  dur- 
ing tlie  month   I   273,000 

Total  registered  since 


Indian 

Tea. 


Jan.  1, 1899  , 
Total    tendered 
this  month 


for 


1,774,750 
16.500 


Bags.   [Chests. 
544,000,      .. 


5,301,500 
75,5T0 


2,000 


Silk.  ;  Silver. 


Bales 


Ozs. 
170,000 

500,000 

30,00( 


Am'ric'n 

Wheat. 


Centals. 
3,172,800 

51,401,600 

Zt.OOC' 


London 
Maize. 


Centals. 
1,094,400 

■3,067,200 

134,400 


POSTSCRIPT. 
SUGAR. — Home  refined    in    slow    request. 


Friday  Evtuing. 

Cubes  unchanged. 
Foreign  cubes  dull.  German  granulated  rather  steadier,  October 
sold,  lOs  lOjd;  and  November-December,  lOs  9d,  plus  J  per  cent., 
f.o.b.  Beet  opened  dull  and  lower,  but  improved.  November- 
December  sold,  93  lid  to  93  2d ;  December,  93  IJd  to  9s  2|d ; 
January-March,  93  3.^(1  to  93  5d  ;  May,  9s  54d  to  93  6Jd,  f.o.b.  Cano 
sales :  113  tons  crystallised  Trinidad,  few  sold  14s  6d,  being  very 
dull. 

METALS.— Tin  firmer  to-day.  Straits,  for  cash,  fluctuating  up  to 
£145  163  3d,  and  forward  to  £146  5s  closing  buyers,  £145  17s  6d 
cash,  £146  53  throe  months,  being  about  £4  easier  on  balance 
during  the  week.  Sales,  6,000  tons  since  last  Friday.  Copper 
dearer  :  Chili  bars,  G.M.B.,  closed  at  £76  5s  buyers,  and  three 
months  prompt  at  £76  15s.  Sales  since  Friday  last,  rather  over 
3,000  tons.  Load  firmer:  Soft  Foreign,  prompt,  £16  17s  6d  paid, 
and  spelter  steadier ;  ordinary  brands,  £22  53  to  £22  lOs  per  ton. 
Iron  dearer  for  Scotch  warrantc.  Cleveland  easier.  Hematite 
firmer. 

INDIA  RUBBER.— Auctions  mot  a  modorato  demand  at  steady 
rates. 


LONDON  HEAT  MARKET. 

Per  8  lbs  by  the  carcase, 
a    d 


Prime  mntton  . 
Inferior  veal  .,, 
Middling  ditto  , 

First  ditto 

Pork 


Inferior  beef 2    4 

Middling  ditto 3  10 

Primoditto  4    7 

Inferior  mutton 3    4 

Middling  ditto...., '. S    0 

LONDON  POTATO  MARKET. 
Per  Cwt.  I 

Beanty  of  Hebron 3b  6d       Sutton's  Early  Itcgonts 

Biiowdrop 38  Gd     |  Puritans 


■  a 

5    6 
3  10 

5  2 

6  0 


Per 


Cwt. 

38 

3s 


rz: 


, 
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ALEXANDERS  &  CO., 

LIMITED, 
24  Lombard  street,  E.G.,  5th  October,  1899. 

Capital £1,000,000 

Subscribed 900,000 

Paid  up 500,000 

Reserve  Fund    50,000 

The  RATE  of  INTEREST  allowed  on  DEPOSITS 
has  been  this  day  RAISED  to  THREE  AND  A- 
HALP  PER  CENT,  at  call,  and  THREE  AND 
THREE-QUARTERS  PER  CENT,  at  seven  and 
fourteen  days'  notice. 
Money  received  for  fixed  periods  at  special  rates. 
The  Company  discounts  approved  bank  and 
mercantile  acceptances,  and  grants  loans  on  negoti- 
able securities. 

R.  H.  ALEXANDER,  Chairman. 

NATIONAL  DISCOUNT  COMPANY 

LIMITED. 

Subscribed  Capital £4,233,325 

Paid  Up 846,665 

Reserve  Fund  460,000 

Notice  is  hereby  given,  that  the  RATES  of 
INTEREST  allowed  on  DEPOSITS  are  RAISED 
as  follows,  viz. ; — 

THREE  AND  A-HALF  PER  CENT,  per  annum 
at  call. 

THREE  AND  THREE-QUARTERa  PER  CENT, 
at  seven  and  fourteen  days'  notice. 

Money  received  for  fixed  periods  at  rates  specially 
to  be  agreed  upon. 

CHARLES  HENRY  HUTCHINS,  Manager. 
LEWIS  BEAUMONT,  Sub-Manager. 
No.  35  Cornhill,  E.C.,  5th  October,  1899. 

THT  UNION  OlSCOUNr  COMPANY 

OF    LONDON,  LIMITED. 

39  Cornhill,  5th  October,  1899. 

Capital  Subscribed £1,300,000 

Paid  up 650,000 

Reserve  Fund    270,000 

Notice  is  hereby  given,  that  the  RATES  of  IN- 
TEREST allowed  on  monev  on  DEPOSIT  are  this 
day  RAISED  as  follows  :— 
At  call,  to  THREE  AND  A-HALF  PER  CENT. 
At  seven  and  fourteen  days'  notice,  to  THREE 
AND  THREE-QUARTERS  PER  CENT. 

The  Company  discounts  approved  bank  and  mer- 
cantile acceptances,  receives  money  on  deposit,  at 
rates  advertised  from  time  to  time  in  the  London 
daily  papers,  and  grants  loans  on  approved  negoti- 
able securities. 

CHRISTOPHER  R.  NUGENT,  Manager. 

THE   CAPITAL   AND   COUNTIES 
BANK,  LIMITED. 

Notice  is  hereby  given,  that  at  the  Head  Office  and 
Metropolitan  Branches  the  RATE  of  INTEREST 
allowed  on  DEPOSITS,  repayable  on  seven  days' 
notice,  is  this  dav  ADVANCED  to  THREE  AND 
A-HALP  PER  CENT,  per  annum. 

a.  A.  H.ARVEY,    I  Joint 

E.  D.  VAISEY,      f  General  Managers. 
No.  39  Threadneedle  street,  E.C., 
5th  October,  1899. 

LONDON   AND   COUNTY  BANKINU 
COMPANY,  LIMITED. 

Notice  is  hereby  given,  that  at  the  Head  Office 
and  Branches  the  KATE  of  INTEREST  allowed 
■  on  DEPOSITS,  subject  to  seven  days'  notice  before 
withdrawal,  is  this  day  RAISED  to  THREE  PER 
CENT,  per  annum. 

HENRY  DEAN,  Head  Office  Manager. 
J.  B.  JAMES,  Country  Manager. 
No.  21  Lombard  street,  October  3rd,  1899. 


LONDON    AND    COUNTY  BANKING 
COMPANY,  LIMITED. 

Notice  is  hereby  given,  that  at  the  Head  Office 
and  Branches  the  RATE  of  INTEREST  allowed 
on  DEPOSITS,  subject  to  seven  doys'  notice  before 
withdrawal,  is  this  day  RAISED  to  THREE  AND 
AHALF  PER  CENT,  per  annum. 

HENRY  DEAN,  Head  Office  Manager. 
J.  B.  JAMES,  Country  Manager. 
No.  21  Lombard  street,  October  5th,  1899. 

THE  LONDON,   CITY,   &    MIDLAND 
BANK,   LIMITED. 

Notice  is  hereby  given,  that  the  RATK  of  IN- 
TEREST allowed  on  DEPOSITS  at  seven  days' 
call  at  the  Head  Office  and  London  Branches  will 
be  THREE  PER  CENT,  until  further  notice. 

J.  M.  MADDERS,      "1      Joint 
S.  B.  MURRAY,  }   General 

D.  G.  H.  POLLOCK, )  Managers. 
No.  5  Threadneedle  street,  E.G., 
October  3rd,  1899. 

THE    LONDON,   CITY,    &    MIDLAND 
BANK,    LIMITED. 

Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  on  DEPOSITS  at  seven  days' 
call  at  the  Head  OflJco  and  London  Branches  will 
be  THREE  AND  A-HALF  PER  CENT,  until 
further  notice. 

J.  M.  MADDERS,       )        Joint 
S.  B.  MURRIY,  ■     General 

D.  G.  H.  POLLOCK,  I   Managers. 
No.  5  Threadneedle  street,  E.C., 
October  5tli,  1899. 


LONDON    &   WESTMINSTER    BANK, 
LIMITED. 

Notice  is  hereby  given,  that  the  INTEREST 
allowed  to  DEPOSITORS  in  this  Bank  is  this  day 
RAISED  to  the  following  rates,  viz. :— On  deposits 
subject  to  seven  days'  notice,  THREE  AND  A- 
HALP  PER  CENT.,  and  on  deposits  at  call, 
THREE  PER  CENT.,  until  further  notice. 

H.  SMITH,  Manager. 

5th  October,  1899. 

THE  LONDON   JOINT  STOCK  BANK, 
LIMITED. 

Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  at  the  Head  Office  and  Branches 
of  this  Bank  on  DEPOSITS  subject  to  seven  days' 
notice  of  withdrawal  is  this  day  ADVANCED  to 
THREE  AND  A-HALP  PER  CENT,  per  annum. 
CHARLES  GOW,  General  Manager. 

5  Princes  street.  Mansion  House, 
5th  October.  1899. 

LONDON    AND    SOUTH-WESTERN 
BANK,    LIMITED. 

Head  Office,  168,  169  and  170  Fenchurch  street,  E.C. 
Notice  is  hereby  given  that  the  RATE  of  INTER- 
EST allowed  at  the  Head  Office  and  Metropolitan 
Branches  of  this  Bank  on  Deposits  repayable  at 
seven  days'  notice  is  this  day  RAISED  to  THREE 
AND  A-HALP  PER  CENT,  per  annum. 

JOHN  WILLIAMS,           (.             Joint 
ROBERT  WOODHAMS,  (  General  Managers. 
October  5th,  1899. 

LLOYDS    BANK    LIMITED. 

Notice  is  hereby  given,  that  the  RATE  of 
INTEREST  allowed  by  this  Bank  upon  DEPOSITS 
at  its  City  Office  and  Metropolitan  Branches  was 
RAISED  on  Tuesday,  October  3rd,  to  THREE  PER 
CENT.,  and  on  Thursday,  October  5th,  to  THREE 
AND  A-HALF  PER  CENT,  for  money  at  seven 
days'  notice. 

HOWARD  LLOYD,  General  Manager. 

72  Lombard  street,  5th  October.  1899. 

THE    MANCHESTER    &   LIVERPOOL 
DISTRICT  BANKIN<i  CO.,  LTD. 

(London  Office.) 
Notice  is  hereby  given,  that  the  R.ATE  of  IN- 
TEREST allowed  on    DEPOSIT    ACCOUNTS    at 
this  Office  will   be  THREE   AND   A-HALF  PER 
CENT,  until  further  notice 

THOMAS  FERGUSSON,  Manager. 
No.  75  Cornhill,  E.C,  5th  October,  1899. 

MARTIN'S    BANK,    LIMITED. 

Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST on  DEPOSITS  with  this  Bank  subject  to 
seven  days'  notice  will  be  THREE  AND  A-HALF 
PER  CENT,  per  annum  from  this  date  until 
further  notice. 

LUKE  HANSARD,  Manager. 

No.  68  Lombard  street,  E.C, 
5th  October,  1899. 

METROPOLITAN  BANK  (OF 
ENGLAND  &  WALES),  LIMITED. 

Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST tor  money  on  DEPOSIT  at  this  Office  at 
seven  days'  call  will  be  THREE   AND    A-H.\LF 
PER  CENT,  per  annum  until  further  notice. 
FREDERICK  WILLIAM   NASH. 

General  Manager. 
FREDERICK  NALDER,  London  Manager. 
Head  Office,  60  Gracechurch  street,  E.C, 
5th  October,  1899. 

NATIONAL    PROVINCIAL    DANK   OF 
ENGLAND,     LIMITEJ>. 

Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  by  this  Bank  at  its  Head  Office, 
Bishopsgate  street,  and  London  Branches,  is  this 
day  RAISED  to  THREE  AND  A-HALF  PER 
CENT,  for  moneys  placed  on  DEPOSIT  at  seven 
days'  notice. 

F.  CHURCHWARD,   )    ,  . ,,  „„„„„, 
W.  PIDGEON,              )■  "f"'?'  General 
R.  T.  HAINES,            )       Man^xers. 
No.  112  Bishopsgate  street,  London, 
October  5th.  1899. 

PARR'S  BANK,   LIMITED. 

Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  by  this  Bank  at  the  Head  Office 
and  Metropolitan  Branches  on  DEPOSITS  at  seven 
days'  call  is  THREE  AND  A-HALF  PER  CENT. 
per  annum  until  further  notice. 

JOHN  DUN,  General  Manager. 
Bartholomew  lane,  E.C, 

5th  October,  1899. 

UNION    BANK    OF    LONDON, 
LIMITED. 

Notice  is  hereby  given,  that  the  R.\TE  of 
INTEREST  on  all  DEPOSITS  with  this  Bank, 
reijayable  on  seven  days'  notice  (except  those  held 
at  lower  rates  by  special  arrangement)  will  be 
THREE  PER  CENT,  from  this  date  until  further 
notice,  which  will  be  given  by  advertisement  only. 
R.  H.  Nl 


3rd  October,  1899. 


^UNN,  Manager. 


PRESCOTT,    DIMSDALE,    CAVE, 
TUGWELL  AND  CO.,  LIMITED. 

TXT^°,i'^tJi  hereby  given,  that  the  RATE  of 
INTEREST  allowed  at  the  London  Offices  of  this 
Bank  on  DEPOSITS  subject  to  seven  days'  notice 
of  withdrawal,  is  this  day  RAISED  to  THREE 
AND  A-HALF  PER  CENT,  per  annum. 

„     „    CHARLES  A.  PRESCOTT,  Chairman. 

No.  50  Cornhill,  E.C,  5th  October.  1899. 


UNION    BANK    OF    LONDON, 
LLttlTED. 

Notice  is  hereby  given,  that  the  RATE  of 
INTEREST  on  all  DEPOSITS  with  this  Bank 
repayable  on  seven  days'  notice  (except  those  held 
at  lower  rates  by  special  arrangement)  will  be 
THREE  AND  A-HALP  PER  CENT,  from  this  date 
until  further  notice,  which  will  be  given  by  adver- 
tisement only. 

R.  H.  NUNN,  Manager. 

5th  October,  1899. 


WILLIAMS  DEACON  &  MANCHESTER 
AND  SALFORD  BANK,  LTD. 

Notice  is  hereby  given,  that  the  RATE  of 
INTEREST  allowed  by  the  Bank  in  London  on 
DEPOSITS  at  seven  days'  notice  will  be  THREE 
PER  CENT,  per  annum  from  this  date  until  further 
notice. 

W.  P.  COURTHOPE,  1  ,, 

JAMES  HOPE  SIMPSON,  f  Managers. 
No.  20  Bjrchin  lane,  London, 
October  3rd,  1899. 


WILLIAMS  DEACON  &  MANCHESTER 
AND  SALFORD  BANK,  LTD. 

Notice  is  hereby  given,  that  the  RATE  o' 
INTEREST  allowed  by  the  Biink  in  London  on 
DEPOSITS  at  seven  days'  notice  will  be  THREE 
AND  AH.ALP  PER  CENT,  per  annum  from  this 
date  until  further  notice. 

W.  P.  COURTHOPE,  1   „ 

JAMBS  HOPE  SIMPSON,  /  Managers. 
No.  20  Birchin  lane,  London, 
October  5th,  1899. 

BRITISH   LINEN   COMPANY  BANK. 

(London  Officii.) 
Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  on    DEPOSIT    -ACCOUNTS    at 
this  OfHce  will  be  THREE   AND   A-HALF    PER 
CENT,  until  further  notice. 

ANDREW  KINGSMILL,  Manager. 
No.  41  Lombard  street,  London,  E.C, 
5th  October,  1899. 

THE  CLYDESDALE  BANK,  LIMITED. 

(London  Office.) 
Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  on  DEPOSITS  at  this  Office  will 
be  THREE  AND  A-HALP  PER  CENT,  per  annum 
until  further  notice. 

JOHN  CRAGG,  Manager. 
30  Lombard  street,  London,  E.C, 
5ih  October,  1899. 

THE  COMMERCIAL  BANK  OF  SCOT- 
LAND, LIMITED. 

(London  Office.) 
Notice  is  hereby  given,  that  the  RATE  of  IN- 
TEREST allowed  on  DEPOSITS  at  this  Office  will 
be    THREE    AND    A-HALF    PER    CENT,    until 
further  notice  by  advertisement. 

AND.  WHITLIE,  Manager. 
No.  62  Lombard  street,  London, 
5th  October,  1899. 

THE    NATIONAL    BANK    OF    SCOT- 
LAND, LIMITED. 

Incorporated  by  Royal  Charter  and  Act  of  Parlia- 
ment. 
London  Office  :  Nicholas  lane,  Lombard  street.  ^ 
Notice  is  hereby  given,  that  the   R.ATE  of  IN- 
TEREST allowed  on  DEPOSITS  with  the  National 
Bank  of  Scotland   (Limited)  at  this  Office  will  I. 
THREE  PER  CENT,  from  this  date  until  furthir 
notice. 

JAMES  ROBERTSON,  Manager. 
3rd  October,  1899. 


THE    NATIONAL    B.ANK    OF    SCOT- 
LAND,    LIMITED. 

Incorporated  by  Royal  Charter  and  .\ot  of  Parlia- 
ment. 
Loadon  Office:  Nicholas  lane,  Lombard  street. 
Notice  is  hereby  given,  that  the  RATE  of   IN- 
TEREST allowed  on  1)BW)SIT8  with  the  Nivti.uml 
Bank  of  Scotland,  (Limited)  at  this  Office  wil!  l'<-' 
THREE  AND  A-HALP  PER  CENT,  from  this  .late 
until  further  notice. 

JAMES  ROBERTSON,  Manager. 
5th  October,  1899. 


ROYAL    BANK    OF    SCOTLAND. 

(London  Officf..) 
Notice  is  hereliy  given,  that  the  RATE  of  IN- 
TEREST allowed  on   DEPOSIT    ACCOUNTS  at 
this  Office  will   be  THREE   AND   A-HALP   PER 
CENT,  until  further  notice. 

J.  T.  HORLEY,  Manager. 
No.  123  Bishopsgate  street  Within, 
5th  October,  1899. 


THE   UNION  BANK  OF  SCOTLAND, 
LIMITED. 

Notice  is  herebv  given,  that  the  RATE  of  IN- 
TEREST allowed 'on  DEPOSITS  with  the  Unlnr. 
Bank  of  Scotland  (Limited)  at  this  Office  will  I 
THREE  AND  AHAI,P    PER   CENT,  per  aiini" 
from  this  date  until  further  notice. 

J.  A.  FRADGLEY,  Manager. 
London  Office,  62  Cornhill, 
October  5th,  1S99. 
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n  MUTUAL  LIFE  INSURANCE  COMPANY 

OF    NEW    YORK. 

;ard  a.  McCurdy,  President.  Established  1843. 

ASSETS £56,985,000. 

NEW    FEATURES; 

ASH  SURRENDERS 

LOANS 
AUTOMATIC  PAID-UP  INSURANCE 

EXTENDED  INSURANCE 

Surrender  Values  in  Life  Assurance. 

."iific  does  not  appear  to  be  any  valid  reason  why  a  scale  of  surrender 

•'ifl  not  be  printed  on  each  policy  issued,  so  as  to  enable  the  assured 

■ii  actually  to  expect." — Times. 

glad  to  see  that  this  unsatisfactory  state  of  afTairs  has   been 

•.t-red  by  the  Mutual  of  New  York.  .  .  In  taking  this  important  step, 

.■:a.s  done  much  to  increase  the  popularity  of  life  assurance,  for  the 

:    really  liberal   surrender   values  removes  about  the  only  solid 

--.  -u  iife  assurance  that  exists." — Pall  Mall  Gazette. 

r  'wrt.'i^r  particularg  apply  to  the  Head  Office  for  the  United  Kingdom, 

17  AND  18,  GORNHILL,  LONDON,  E.G. 

J).  L.  HAI.Di'.MAN,  General  Manager. 


m    LIFE    OFFICE 


nnd'i  in  hand  rxccrd  £4,200,000. 
nnHca  declared  ej-cced  £2,665,000. 


Established  1810. 


et  premium  3  per  cent,   valuation   by  Institute 

■ihles  and    large     Additional    Reserves     at     end 

'896   ;      Next      Division     of      Profits      as     at 

f  December,    1901  ;     Three    years'   Bonus    and 

,irticipation   in 

90  PER  CENT. 

of   Total  Profits   to  Immediate   entrants. 

Apply  to  the  General   Manager, 
!3,  THEEADNEEDL.E    STREET,   E.G., 
for  Prospectus,  Proposal  Form,  and  Balance  Sheet. 
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THE  MONEY  MARKET. 
This  week's  Bank  return  shows  thai  a  large  addition 
has  been  made  to  the  resources  of  the  market  by  the 
dividend  payments,  the  private  deposits  having  been 
increased  by  £3,591,000,  with  an  accompanying  decrease 
of  £3,558,000  in  the  public  deposits.  And  as  the  result 
of  this  accession  of  strength,  market  rates  have  declined 
somewhat  sharply,  the  quotation  for  best  three  months' 
bills  being  now  -i^  per  cent.,  as  compared  with  6^  per 
cent,  a  week  ago.  Whether  it  has  been  altogether 
prudent  of  the  banks  to  permit  of  this  decUne  may, 
however,  be  doubted.  Such  rates  as  they  are  now 
obtaining  are,  of  course,  very  tempting,  and  in  one 
respect  the  outlook  has  certainly  improved.  The 
offer  of  the  United  States  Secretary  of  the  Treasury 
to  pay  in  advance  the  interest  on  the  Government 
debt  up  to  July  next,  amounting  in  all  to  about 
5}  millions  sterling,  under  discount  at  the  very 
moderate  rate  of  02  ptr  cent,  per  month,  goes 
far  to  dispel  any  apprehension  of  our  being  called 
upon  to  ship  gold  to  the  States.  This  it  does 
all  the  more  because  in  ordinary  course  the  Kew 
Yo  k  money  market  should  become  easier  towards  the 
end  of  the  month,  as  the  currency  which  has  been  drawn 
from  the  reserve  cities  to  move  the  crops  should  then  bo 
beginning  to  flow  back  to  them,  and  also  because  it  may 
be  taken  for  granted  that  if  the  necessity  arose  Secretary 
Gage  would  find  some  other  means  of  releasing  a  furtlier 
portion  of  the  cash  balances  locked  up  in  the  Treasury, 
which  at  the  Jjegihning  of  the  month  amounted  to  no 
less  than  £57,500,000. 

As   against  this   more   favourable  feature  there   are, 
however,  a  number  of  other  considerations  to  bo  set, 
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Now  that  we  are  at  war  with  the  Transvaal  there  must 
be  a  continuous  drain  of  gold  hence  to  South  Africa,  to 
which    the     Be.tik    must    seek    to  ■  attract 
That  it  is  not  likely 
here    are    suffered    to 
seek   to    make  its  own 


counteraot  which  the  Be.tik 
supplies  frtfm  other  quarters. 
to  be  able  to  do  if  rates 
fall.  It  must,  consequently, 
rate  effective.  And,  although  it  cannot  do  very 
much  in  that  direction  at  present,  when  the  market 
supplies  of  money  are  so  abundant,  it  can,  by  allowing 
the  bills  it  holds  to  run  off  at  maturity,  gain  a  more 
effective  control.  Then  there  is  the  war  e.xpenditure  to 
be  provided  for.  As  to  the  amount  of  the  vote  of  credit 
that  Parliament  will  be  asked  to  grant,  it  is  needless  to 
speculate.  We  know  that  it  must  amount  to  many 
millions,  and  it  is  most  unlikely  that  Sir  Michael  Hicks- 
Beach  will  seek  at  present  to  raise  any  portion  of  it  by 
additions  to  taxation.  Authority  to  bori-ow  the  amount 
is  what  he  will  ask  for,  leaving  the  final  arrangements 
with  regard  to  it  to  be  determined  at  th?  close  of  the 
financial  year  ;  and  if  the  market  is  to  lend  large  sums 
to  the  Government  it  will  soon  find  its  resources 
straitened.  On  the  whole,  therefore,  it  would  seem  as  if 
the  banks  in  lowering  their  discount  rates  .have  acted 
rather  hastily.  And  certainly  it  will  be  unwise  if  they 
suffer  them  to  drop  further. 

Subjoined  is  our  usual  table  of  current  rates : — 
BANK  BATE  and  MARKET  BATE. 
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Bank  rate... 
Market  rate  . 
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RATES  of  EXCHANGE. 
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THE  MOTIVES  OF  THE  BOERS. 

It  is  quite  natural  that  Englishmen,  bewildered  by  what 
seems  to  them  the  fatuity  of  their  opponents  in  the 
Transvaal,  should  ask,  with  a  certain  impatience,  for  an 
explanation.  They  know  very  well  that  they  have  no 
particular  wish  to  annex  the  Dutch  Republics  of  South 
Africa,  they  perceive  the  immense  disparity  of  force  on 
the  two  sides,  and  they  inquire,  almost  bewildered, 
whether  the  Boers  can  have  lost  their  senses.  That 
they  should  dread  invasion  is,  remembering  the  Eaid, 
very  natural,  that  they  should  detest  the  English  is  at 
all  events  accountable,  though  very  few  Englishmen  are 
aware  of  the  impression  they  give  of  a  peculiar  arrogance ; 
but  why  the  Boers  would  think  it  good  policy  to  force 
the  war,  and  above  all  to  force  it  by  a  demand  which 
the  greatest  Powers  in  the  world  would  never  make, 
astonishes  and  in  a  way  bewilders  onlookers.  Most  men 
who  govern  little  States  are  in  a  way  reaso  nable 
men,  and  even  Napoleon,  in  a  rage,  would  hardly  have 
demanded,  on  peril  of  war  within  forty-eight  hours,  that 
the  British  Government  should  abstain  from  sending 
troops  to  any  of  its  own  ports  in  a  great  dependency. 
There  are,  wo  believe,  three  effective  causes  for  the 
otherwise  unintelligible  action  of  the  Boers. 

One  is  simple  ignorance.  Englishmen  have  never  before 
met  opponents  who,  though  white  men,  know  less  than 
people  like  the  Afghans,  and  can  hardly  believe  that 
they  exist.  They  do  exist  nevertheless.  The  immense 
majority  of  the  Boer  population  know  less  of  the  British 
Empire  than  our  own  agricultural  labourer  knows  of  the 
Empire  of  Brazil.    They  have  heard  of  the  Queen,  and 


times,  and  had  defeated 
were  badly  armed,  and 
with   plenty  of   artillery. 


'they  know  that  she  has  a  vague  dominion  over  ma  i 
lands,  but  of  the  forces  of  which  she  can  actually  dispci 
they  know  nothing  whatever,  or  rather  they  know  a  lit] 
which  is  all  wrong.  They  are  unaccustomed  to  see  Briti 
troops,  except  in  minute  numbers,  they  have  defeatw 
them  several  times,  and  they  can  see  no  reason  why  &u 
should  not  defeat  them  always.  Quite  ignorant  of  histoi' 
and  quite  unaccustomed  to  political    calculation,  tk 
believe  the  British  accounts  of  their  strength  at  home  to '. 
boasting,  intended  to  deceive  them  ;  and  considering, 
all  colonists  do,  that  their  own  colony  is  the  centre 
the  world's  regard,  they  ask  why,  if   the  Queen  is  i 
powerful,  she  has  never  sent  an  army  to  subdue  thai 
We   have  sound   Boer   authority  for   saying  that  thi 
thought  the  Queen  could  not,  even  in  extremity,  a 
more  than  30,000  men  to  South  Africa,  and  as  tbe  tv 
Eepublics  could  turn  out  as  many,  they  were  confidei 
of  ultimate   victory.      That   the  British   are   not  goc 
fighters   in    a   rough    country    is    an    article    of    fait 
with  them,    as  it   was   once  with  the  Amsricans,  ar 
more  recently  with  the  Afreedees,  and  they  were  qui 
wiUing,  if    their    chiefs   thought  it  wise,  to  encountj 
the    final   risk.      It   was    a    small   risk    they   though 
for     they     had     tested     the     British     two     or    thn 

them  when  they  themselvi 
now  they  were  well  armei 
The  war  would  be  anothi 
Jameson  Eaid,  and  nothing  better.  They  expected  the 
leaders  when  challenged  to  defy  the  new  Eaiders,  an 
being  peasants,  they,  like  all  peasants  when  excitw 
greatly  enjoyed  a  trace  of  insolence  in  the  reply.  The 
leaders  enjoy  it  too.  They  know  a  little  more  tha 
their  followers,  but  not  much,  and  being  fu'ly  possesse 
with  the  idea  that  Englishmen  want  their  mines- 
which,  we  may  remark,  Englishmen  own  already — tbe 
have  not  been  soothed,  but  exasperated  by  negotiat 
which,  as  they  thought,  accepting  as  they] 
the  wild  talk  of  newspapers,  were  merely  inte 
to  argue  them  out  of  their  independence.  The  ignbl 
and  especially  the  rural  ignorant,  are  altf 
suspicious,  and  we  fancy  suspicion  is  Mr  Kru 
foible  and  that  of  Mr  Eeitz.  The  whole  ContineB 
Europe  was  advising  them  to  fight,  and  they  tho 
themselves  quite  knowing  in  accepting  the  ad'l 
Surely  with  the  whole  Continent  hating  the  Britil 
must  be  safe  to  defy  them.  They  have  not  the  faii 
conception  of  Sea  Power,  not  one  of  them  ever  sav 
ironclad,  and  the  notion  that  Europe  might  shrink  F 
almost  aghast  from  a  maritime  war  with  Britain  see 
to  them  entirely  unreal. 

This,    the  notion    of  their  own   equahty    with 
British  on  African  ground,  is  the  keynote  of  Boer 
but   there   is   also   another  fact    which    has    imn 
influence  on   their  conduct.     The  party   among 
which  has  most  authority,  because  hitherto  it  has  ah 
been  right,  really  and  honestly  believes  that  Heav4 
on  their  side,  and  will,  in  spite  of  all  appearances,  j 
them    the    victory.     Englishmen    think   that  mu8| 
hypocrisy,  because  Boers  are  greedy  of  money  and  | 
bribes,  but  a  faith  of  the  kind  has  often  developed  i| 
in  small  communities,  and  seems  to  be  as  indepeni^ 
of  morals  as  of  reason.     Mr  Kruger  believes  as  Mu 
man  fanatics  believe,  or  as.  Knipperdoling  believed,  i 
as  he  has  hitherto  been  justified  in  his  belief,  he  is  | 
in  his  old  age  impervious  to  argument.     Many  of; 
followers  are  probably  more  sceptical,  but  are  asha 
to  go   against  the   "faithful,"   whom   they  cannotj 
course,   confute,   and  so  the  whole    population, 
imperfect   organisation,    no    reserves,    and    insuffia 
supplies,  wishes  to  confront  the  picked  troops  of 
richest  Power  in  the  world.  It  is  a  melancholy  speota 
but  not  quite  so  uninteUigible  as  some  of  our  contl 
poraries   believe.     If   the   Coxeyitcs  in  America,  wB 
they  reached  Washington,   had  been   well   armed 
should  have  witnessed  much  the  same  scene. 

And  lastly,  the  Boers  have  another  source  of  en- 
couragement of  which  no  one  has  yet  spoken.  Theirs  is 
a  war  with  limitecl  liabihty.  Nothing  will  happea  to 
them  if  they  are  defeated  except  the  loss  of  an  ascendancy 
wliich  to  the  farmers  of  the  interior  must  seem  a  liMW 
abstract.     They  know  perfectly  well  that  the  English 
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ill  neither  execute  them,  nor  take  their   farms,    nor 

ibject  them  to  special  taxation.     They  do  not  know 

hat   happens   in    Europe,   but    they    do   know   what 

ippens  in  South   Africa,  and  they  see   their  brethren 

Durishing  at  the  Cape  and  in  Natal.      If  defeated,  they 

in  live  as  the  Afrikanders  do,  in  full  possession  of  the 

iliar  life  they  love.     That  this  is  an  accurate  view 

proved    by    a    very    simple    incident.     Mr     Stoyn, 

sident   of   the  Orange  Free   State,  and  the  bitterest 

!uy  of  the  British  in  Africa,  has   sent  his   family  to 

e  Town  to    be   protected   by  the  British  during  the 

,    while    Mr    Eeitz,    who    prepared    the     insolent 

aiatum,  has  sent  his  to  Durban,  in  Natal.     Men  who 

do  that  are  not  much  afraid  of  the  consequences  of 

at,  and  war  with  limited  liability  is  always  entered 

more   readily  than   war   in   which  one  of   the  two 

ties  must  bleed  to  death.     On  the  whole,  we  are  not 

aly  surprised  at  the  horrible  blunder  of  the  Boers,  or 

osed   to   believe  that  it   shows   in   them   a   nearer 

hip  to  the  devil  than  is  usual  with  stock-breeders  of 

lower  type. 


THE  EFFECT  OF  THE  ULTIMATUM. 

VTEVEK  may  be  the  motives  that  have  influenced  the 

rs — and  in  addition  to  those   we  have   referred  to 

ve,  a  perfectly  intelligible  desire  to  strike  while  our 

•  arations  were  incomplete,  and  probably  an  inability 

he  part  of  the  Government  to  keep  the  burghers  any 

•er  in  a  state  of  inactivity  have  had  their  influence — 

practical  eilect  of  their  mad  ultimatum  has  been  to 

the  peace  movement  in  this  country.     We  do  not 

1  to  recall  a  single  word  we  have  written  as  to  the 

titude,  and  worse  than  ineptitude,  of  the  negotia- 

3  that  have  taken  place.     We  feel  as  strongly  as  ever 

the  methods  adopted  by  Mr  Chamberlain  have  been 

ise,  and   much    more    calculated    to    provoke    re- 

tnce   than    to    further    a    peaceful    settlement.     A 

1  misunderstanding  existed  on  both   sides.     It  was 

object  of  the  peace  movement  in  England  to  remove 

~   bad  feeling,   and  to  show  that  is  was  possible  to 

ncile  the  claims  of  British  paramountcy   with  the 

:as  of  the  Boers  to  internal  autonomy.     To  secure 

end  our  Government  were  urged  not  to  insist  upon 

.:^ae  "suzerainty  "  which  they  could  not  define,  but 

oncentrate  their  efforts  upon  an  endeavour  to  secure 

:i  measures  of  reform  as  would  satisfy  the  legitimate 

;and8  of  the  Uitlanders.     And  so  long  as  the  Boers 

essed  themselves  willing  to  negotiate  it  was  easy  to 

ntain  this  attitude.     But  the  ultimatum  of  President 

ger  creates  an   entirely  new  situation.     He   repudi- 

utterly   any  right   of   the   British  Government   to 

rfere  eitlier   under  the   Convention  or   under  inter- 

jnal   law.       Of   course,    when    he   takes    up  this 

ion  and    contends     that   no   outside    Power    has 

legal  right  to  sway   the  policy  of   the   Transvaal  in 

ur  of  a  wider  franchise  law,  we  can  convict  him  out 

is  own  mouth,  and   point   to   the  new,  although  in- 

luate,  franchise  regulations  which,  under  pressure, 

iiepublic  lias  adopted.     But   the  important  point   is 

the  leaders  of  the  Opposition,  while  challenging  Mr 

aberlain's  method   of  conducting  the  negotiations, 

essed   themselves   as  strongly  as   the  Government 

.  regard  to  the  absolute  necessity  of  intervening  to 

'ct   British  subjects  in  the  Transvaal,  and  were  as 

hatic  as  Ministers  in  affirming,  not  only  our  right, 

our  duty  to  intervene.     And  now  that  in  the  most 

aive  way  they  are  called   upon    to    recant  these 

orations,  and   admit,  under  penalty  of  war,  that  the 

3  are  entitled  to  deal  with  our  subjects  within  their 

ers  exactly  as  they  please,  there  is  no  course  left 

-uem  but  to  accept  the  challenge  and  to  join   forces 

'  th  the  Government. 

Thus  the  efifect  of  the  ultimatum  has  been  not  only 
t  break  up  the  peace  movement,  but  also  to  deprive 
♦e  Liberal  party  of  any  strong  ground  of  opposition. 
Jiey  cannot  even  support  the  criticisiiiis  that  are  now 
ling  passed  upon  the  Government,  because  our  military 
jeparations  have  not  been  sufljciently  advanced  to 
fmit  of  our  promptly  taking  the  offensive.     They  have 


been  urging  upon  Ministers  the  doctrine  of  infinite 
patience  in  their  negotiations,  and  such  a  doctrine  was 
obviously  incompatible  with  the  immediate  massing  of 
an  overwhelming  force  upon  the  Transvaal  frontier.  If 
the  Boers  had  kept  the  peace,  we  cannot  say  what  might 
have  happened.  They  have  begun  the  war,  and  they 
will  find  as  a  result  that,  a  few  extremists  here  and 
there  omitted,  the  Opposition  is  virtually  with  the 
Government,  and  this  country,  as  far  as  definite  political 
action  is  concerned,  is  practically  unanimous.  All  that 
it  is  now  left  to  hope  for  is  that  the  war  may  be  short, 
and  we  trust  in  the  interest  of  humanity  that  it  may 
be  so.  It  is  our  duty  to  make  it  as  short  as  possible, 
and  to  that  end  the  Government  must  be  given  a  free 
hand  in  carrying  out  whatever  arrangements,  financial 
or  otherwise,  they  may  think  necessary.  There  is  the 
possibility  that  one  great  defeat  might  bring  the  Boers  to 
their  senses.  Speaking  to  some  burghers  who  waited  on 
him  on  his  birthday.  President  Kruger  told  them  that 
"  they  must  not  trust  in  themselves,  but  in  the  Almighty, 
who  directed  every  bullet.  They  must  keep  up  their 
courage,  and  remember  that  in  former  days,  although 
their  enemies  were  numerous,  yet  comparatively  few  of  the 
Boers  fell."  If  they  really  and  sincerely  entertain  this 
idea,  that  they  enjoy  a  Godordained  immunity  from 
harm  there  is  a  sad  disillusioning  in  store  for  them ;  and  it 
may  be  that  when  their  eyes  are  opened  they  will  be  more 
amenable  to  reason.  In  any  case,  however,  whether  the 
war  is  to  be  protracted  or  of  comparatively  brief  duration, 
all  that  is  now  left  for  us  to  do  is  to  use  every  endeavour 
to  bring  it  to  a  successful  conclusion. 


NOTES  ON  THE  FOREIGN   TRADE  OF   INDIA. 

The  returns  of  the  foreign  trade  of  India  for  the  fiscal 
year  ending  the  31st  March  last  were  published  some 
months  ago  ;  but  the  actual  figures  have  now  been  sup- 
plemented by  the  annual  review  of  Mr  J.  E.  O'Conor, 
the  Indian  Director-General  of  Statistics,  which  is,  as 
usual,  full  of  interesting  and  suggestive  comment.  As 
compared  with  immediately  preceding  years,  the  volume 
of-  India's  foreign  trade  in  1898-9  showed  a  very  marked 
expansion,  and  from  this  Mr  O'Conor  thinks  people 
may  have  drawn  the  conclusion  that  the  past  year  was 
one  of  exceptional  prosperity.  If,  however,  the  com- 
parison is  carried  further  back,  this  impression  will 
be  found  to  be  erroneous.  In  the  first  five  years  the 
record  is : — 

Mekchandise  Imports  and  Exports, 

Imports.  Exports. 

Fiscal  Year.  Ex.  Rx. 

1898-9 68,380,000     ..     109,350,000 

1897-8 69,267,000     ..       93,786,000 

1896-7 71.794,000     ..       99,881,000 

1895-6 69,316,000     ..     109,546,000 

1894-5 70,167,000     ..     103,757,000 

The  recovery  in  the  export  trade  of  1898-9  did  no 
more  than  bring  it  back  to  the  level  of  1895-G,  and 
the  truth,  Mr  O'Conor  writes  is,  "that  the  trade  of 
the  year,  exceptionally  good  as  it  seemed  to  be  com- 
pared with  the  depression  of  the  two  preceding  years, 
would  have  been  mucli  better  if  the  conditions  had  been 
entirely  favourable.  They  were  not,"  as  the  country 
had  not  quite  recovered  from  the  effects  of  the  famine, 
and  had  still  the  plague  to  contend  against. 

Amongst  the  causes  that  contributed  to  the  improve- 
ment of  last  year  were,  Mr  O'Conor  cites,  the  excel- 
lent condition  of  trade  in  the  United  Kingdom  and  the 
United  States,  and  the  maintenance  throughout  the 
year  of  a  stable  rate  of  exchange.  And  as  to  the  in- 
lluenco  of  the  latter  of  those  factors  he  writes:  "The 
stability,  as  it  was  maintained  from  month  to  month  in- 
creased confidence  in  its  permanent  maintenance.  With 
such  confidence  there  was  no  longer  any  occasion  to 
hasten  to  take  away  capital  from  Iniia,  to  tluust 
goods  as  far  as  possible  on  tlie  Indian  market 
before  a  fall  in  exchange,  and  to  withhold 
exports  in  the  hope  of  a  fall.  Such  fears  and 
hopes  long  possessed  the  minds  of  all  concerned 
in  the  trade  of  India,  leading  to  the  result 
th^t  the  trade  was  carried  OQ  in  a  series  of  rushca 
and  pauses    having  roference,    not    so    much  to  the 
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conditions  and  prospects  of  the  markets,  as  to  the  condi- 
tions and  prospects  of  exchange.  It  was  an  undeniable 
advantage  to  commercial  intercourse  that  exchange 
was  not  during  the  year  the  dominating  factor  in  the 
conduct  of  trj.de  operations  which  it  was  for  so  many 
long  years."  Mr  O'Conor,  we  think,  has  always  been  a 
little  inclined  to  exaggerate  the  injurious  effect  of  the 
instability  of  exchange  upon  the  trade  of  India.  As  a 
matter  of  fact  that  trade  expanded  greatly  during  the 
"  many  long  years  "  of  the  declining  and  unstable  rupee. 
But  of  course  if  a  stable  ratio  between  the  rupee  and 
gold  can  be  maintained,  what  has  long  been  an  unsettling 
factor  in  the  foreign  commerce  of  the  country  will  be 
removed. 

In  connection  with  the  new  currency  arrangements,  by 
which  it  is  being  sought  to  fix  the  value  of  the  rupee  on 
a  gold  basis,  Mr  O'Conor  refers  to  the  stringency  of  the 
Indian  money  market  in  1897-8,  his  reason  for  doing  so 
being,  he  explains,  that  "  so  much  discussion  has 
centred  round  the  cause  of  the  stringency  .  that 
it  may  be  useful  to  examine  the  conditions 
and  find  a  rational  explanation  which  is  not  to  be  found 
in  the  assertion  that  the  currency  had  been  contracted 
by  the  closure  of  the  mints."  Briefly  stated,  the  causes 
of  the  stringency  were,  according  to  Mr  O'Conor,  that 
owing  to  the  famine  the  Government  had  to  take  large 
sums  from  the  casii  in  the  treasuries  to  the  interior, 
where  it  was  spent  in  relief  mea'?ures  ;  that  simulta- 
neously the  outbreak  of  hostilities  wi  h  the  tribes  on  the 
North-Western  border,  involving  heavy  expenditure, 
caused  a  further  withdraw 4I  of  GosrernmenC  money  from 
the  commercial  centres  in  which  in  ordinary  years  it 
would  have  been  available  for  business  operations  ;  that 
large  sums  were  drawn  away  from  the  commercial  centres 
by  the  demand  for  rupjes  in  Burma,  whence  rice  in 
large  quantities  at  double  the  normal  prices  was  being 
sent  to  the  distressed  districts  in  India;  and  that  the 
plague  caui-ed  a  general  suspension  of  business  in 
Bombay  and  Karactii.  Exactly  how  this  last  influence 
operated  towards  stringency  is  not  very  clear,  but  there 
can  be  no  doubt  as  to  monetary  pressure  produced  by  the 
other  causes  specified.  To  assert,  however,  that  the 
policy  of  currency  contraction  had  no  part  in  creating 
the  stringency,  it",  we  tliink,  a  mistake.  The  Govern- 
ment, as  the  plan  they  elaborated  and  which  the  Indian 
Currency  Committee  subsequently  rejected  shows,  were 
acting  on  the  principle  that  the  way  to  force  up  the 
value  of  the  rupee  was  to  create  a  currency  scarcity. 
This  starvation  policy  has  now  been  abandoned,  but  that 
it  was  believed  m  and  acted  upon  by  the  Government  in 
1H97-8,  is  unquestionable,  and  there  can  be  little  doubt 
that  it  had  its  effect  in  causing  that  extreme  dearness  of 
money  which  Mr  O'Conor  seeks  to  attribute  solely  to 
other  causes. 

From  the  figures  already  given,  it  will  be  seen  that  the 
value  of  the  imports  in  1898-9  was  smaller  than  in  any 
of  the  previous  four  years.  Of  the  decline,  as  com- 
pared with  the  preceding  year,  about  four -fifths  is 
accounted  for  by  a  reduction  in  the  imports  of  beet  sugar 
from  Germany.  There  was  also  a  large  decline  m 
metals  which  Mr  O'Conor  ascribes  partly  to  a  reaction 
from  a  temporarily  overdone  trade  in  iron  and  steel, 
and  partly  to  an  increase  in  the  price  of  copper,  which 
caused  a  restriction  of  imports,  and  led  to  the  export  of 
unusually  large  quantities  of  the  metal  from  India. 
And  aprojjos  of  the  larger  of  these  movements — the 
falling  off  m  the  imports  of  sugar — Mr  O'Conor  makes 
some  remarks  upon  tlie  recent  imposition  of  counter- 
vailing import  duties  upon  bounty-fed  sugar,  which  are 
well  worth  quoting.  "  The  additional  taxation,"  he  writes, 
"  did  not  fall  on  any  sugar  imported  before  the  end  of 
the  year,  a"nd  there  are  yet  no  data  for  judging  what  the 
effect  on  the  trade  of  India  may  be.  The  effect  on  prices 
of  Indian  as  well  as  imported  sugir  was,  of  course, 
immediate,  as  usual  in  all  such  cases.  The  question 
which  occurs  is  whether,  in  the  face  of  the  great  exten- 
sion of  production  in  the  beet-growing  countries,  the 
rise  in  price  will  be  maintained.  Probably  not ;  but 
however  this  may  be,  it  is  safe  to  say  that  nothing  can 
save  the  small,  inefhcient,  and  crudely-worked  native 
refineries,  scattered  in  hundreds  over  the  villages  and 


towns  of  the  sugar-growing   tracts  of  India The 

essential  want  in  connection  with  the  sugar  industry  ig 
the  introduction  into  it  of  capital  and  enterprise,  which  will 
enable  the  country  to  refine  for  itself  all  the  sugar  needed 
for  its  consumption,  dispensing  with  the  necessity  for  im- 
ports either  from  Austria-Hungary  or  from  Mauritius." 
And  from  this  it  is  evident  enough  that  Mr  O'Conor  is  no 
believer  in  the  saving  virtue  of  countervailing  duties, 
and  sees  no  justice  in  taxing  the  Indian  consumers  of 
sugar  for  the  benefit  of  Mauritius  planters. 

To  the  increase  of  about  Rx.  15,600,000  in  the  value  of 
the  exports,  which  was  the  chief  feature  of  last  year's  trade, 
the  two  articles  that  contributed  most  were  wheat  and 
rice,  the  shipments  of  the  former  being  valued  at  about 
Rx. 8,600,000  more,  and  those  of  the  latter  at  Rx. 4, 100,000 
more  than  those  of  the  previous  year  ;  and  as  regards 
these  movements  Mr  O'Conor  writes : — "  A  largi 
demand  for  wheat  at  prices  unusually  in  excess  of  tin- 
level  of  recent  years  set  in  when  the  peasants  of  tht 
Punjab  had  gathered  in  a  very  good  harvest.  The  trad- 
in  rice  resumed  its  normal  course,  from  which  it  had  beei; 
diverted  by  the  famine  of  1896-7,  and  the  exports  were 
stimulated  by  such  a  scanty  harvest  in  Japan  that,  as  on 
one  or  two  formev  occasions,  considerable  quantities 
were  sent  to  that  country.  It  is  not  improbable,  indeed, 
that  in  the  near  future  the  export  of  rice  from  Burma  to 
Japan  may  become  p.  regular  and  ordinary  feature  of  the 
trade,  for  the  population  of  that  country  is  apparently 
increasing  out  of  all  proportion  to  the  capacity  of 
local  production."  The  only  other  increase  of  any 
importance  as  compared  with  1897-8  was  one  of 
Rx. 3, 2-50,000  in  the  shipments  of  oil  seeds  ;  for  alt'aoagL 
the  shipments  of  tea  were  larger  in  quantity  they  were 
less  in  value  than  those  of  the  previous  year.  Mi 
O'Conor  scouts  the  idea  that  the  tea  trade  could  benefit 
from  a  depreciation  of  the  Indian  currency,  and  holds  it 
to  be  practically  certain  that  even  if  the  rupee  were 
reduced  to  a  gold  value  of  sixpence,  no  sensible  effec? 
would  be  produced  in  foreign  markets  which  Indian  tea 
is  seeking  to  enter.  "  The  question,"  he  afiirms,  "  is 
not  exclusively  one  of  price,  for  Indian  tea  has  always 
been  more  highly  priced  than  China  tea  in  the  LonJou 
market,  and  the  dislodgement  of  Chinese  tea  from  the 
position  it  had  acquired  was  effected  by  other  considera- 
tions than  tl:e  simple     consideration    of    price 

The  Indian  tea  gardens  have  had  all  tbe  advantages  of 
being  worked  with  capital  from  London,  the  owners  of 
the  capital  being,  of  course,  under  an  inducement  to 
stimulate  the  use  of  their  tea,  while  the  tea  was  pro- 
duced in  a  British  dependency  by  men  whose  doinesti 
and  financial  and  commercial  relations  were  cast 
exclusively  in  the  United  Kingdom,  where  the  tea  ffM 
to  be  consumed."  "  But,"  he  goes  on  to  say,  "  thing* 
are  very  different  in  the  other  countries  which  Indian 
tea  is  seeking  to  enter.  The  consumers  of  tea  have  no 
relations  either  of  blood  or  finance  with  the  growers  of 
Indian  tei,  and  have  therefore  no  special  induce 
ment  to  spread  its  use.  Entering  strange  markets 
without  any  support  but  its  own  merits,  it  should  be 
expected  that  the  contest  for  supremacy  must  be 
longer  in  those  countries  than  it  was  in  the  United 
Kingdom." 

Space  will  not  permit  us  to  follow  Mr  O'Conor  in  his 
comments  upon  the  minor  movements  in  the  mer- 
chandise imports  and  expc/rts,  though  as  regards  these 
he  has  much  to  say  that  is  worth  reading.  A  few  words, 
however,  may  be  added  with  respect  to  the  imports  and 
exports  of  the  precious  metals.  The  imports  of  silver 
during  the  year  were  valued  at  Rx. 9, 055, 600,  and  the 
exports  to  Rx. 5,074,800,  the  excess  of  imports  over 
exports  being  thus  Rx.3,980,800.  In  1897-8  the  m 
import  of  silver  amounted  to  Rx. 8,473, 500,  and  for  tht 
three  years  ending  1896-7  it  averaged  about  Rx. 6,250,000. 
Thus  India's  absorption  of  silver  last  year  was  on  a 
greatly  reduced  scale.  Of  gold,  on  the  other  hand,  she 
largely  increased  her  takings,  her  imports  of  the  yellow 
metal  having  exceeded  her  exports  by  Rx. 6,503, 400,  as 
compared  with  Rx.4,908,500in  1897-8,  andRx.2,291,100 
in  1896-7.  And  allowing  for  her  own  production,  the 
amount  of  gold  retained  by  her  in  the  year  works  out  at 
Rx.8,914,000.     Thus :— 


October  14,  1899.] 


THE    ECONOMIST. 


1453 


Rx. 

Gold  imported 8,840,000 

Gold  produced 2,411,000 

Total 11,251,000 

Gold  exported 2,336,600 


Balance  kept  in  India  8,914,400 

Of  the  gold  imported  rather  more  than  Es. 3, 000,000 
was  tendered  to  the  Government  at  the  rate  of  Is  4d  to 
the  rupee,  most  of  the  gold  so  tendered  and  accepted 
being  m  the  form  of  sovereigns,  and  at  the  end  of  the  year 
the  value  of  the  gold  coined  and  uncoined  held  bv  the 
Government  amounted  to  2f  millions  sterling.  Thus  a 
Isatisfactory  beginning  has  been  made  in  the  constitution 
of  the  gold  reserve  which  is  essential  to  the  establish- 
ment of  the  gold  standard  on  a  sound  basis. 


THE    COTTON    INDUSTRY. 

^E  Board  of  Trade  Keturns  for  the  past  month  respect- 
ing our  total  shipments  of  cotton  piece-goods  show  an 
increase  on  the  same  month  of  last  year  and  the  year 
before.  The  figures  for  the  past  nine  months  are  very 
large,  as  will  be  seen  from  the  subjoined  table  : — 
j  ilonth  ended  Nine  Months 

Sept.  30th.  ended  Sept.  30th. 

Yards.  Yards. 

i  1899    445,765,400     ....     4,096,376,400 

!  1898    428,242,600     ....     3,842,208,100 

I  1897    372,406,100     ....     3,551,359,100 

I    The  countries   showing   an   increase  this   year  on  the 
same  period  in  1898  are  : — 


Yards, 

iBombay   95,900,000 

'Bengal  and  Burmah  63,600,000 

^Foreign  West  Indies  36.600,000 

China   25,300,000 

Morocco   23,600,000 

Venezuela    21,500,000 

U.S.  of  .\merica 18,600,000 

[Central  .\merica 10,000,000 

Chili 10,000,000 

Philippine  Islands. .  9,300,000 

Madras 8,700,000 

EgjTt  6,300,000 } 

Dutch  Possessions  in 

India    5,800,000 

The  chief  cases  of  decrease  are  : — 


West  Coast  of  Africa, 
Foreign    

Portugal  

Persia  

ilexico  

West  Coast  of  Africa, 
British 

Republic  of  Colombia 


Yards. 

5,500,000 
5,500,000 
5,300.000 
4,500,000 

4.100,000 
3,600,000 


Canada 3,600,000 

Australasia 3,300,000 

CTreece 2,700.000 

France 1,700,000 

Argentine    Republic  1,300,000 


Yards 
Uruguay 2,700,000 


Malta 

British  West    India 

and  Guiana 

Italy 

Austrian   Territories 


900,000 

800,000 
800,000 
500,000 


Yards. 

urazil   47,800,000 

Turkey     40,000,000 

'Japan   23,700,000 

'straits    Settlements  14,600,000 

■Gennany 8,600,000 

'British    Possessions  I 

1    in  South  Africa  . .       5,600,000 

!  A  feature  of  interest  in  our  shipments  so  far  this  year 
lis  that  India  has  taken  about  44  per  cent,  of  our  total 
exports  of  calico.  China  has  done  fairly  well,  and  so 
has  the  United  States.  Japan  is  doing  a  little  better  at 
the  moment,  but  during  the  last  three-quarters  of  the 
year  she  has  disappointed  Lancashire.  Manufacturers 
!in  this  country  continue,  on  the  whole,  deeply  engaged 
'for  some  months  to  come.  All  available  looiii^  are  fully 
•at  work,  and  it  would  not  be  surprising,  in  view  of  the 
ipresent  state  of  affairs,  to  see  more  loom  sheds  erected 
in  North  and  North-l'^ast  Lancashire.  The  margin 
jbetween  cotton  and  cloth  and  between  yarn  and  cloth 
has  been  more  remunerative  than  for  some  time  back. 
The  whole  appearance  of  the  weaving  trade  is  healthy, 
'with  no  discouraging  prospects  for  the  next  six  months. 
I  The  recent  upward  movement  in  cotton  has  restricted 
'basinesa  to  an  important  extent ;  that  is  to  say,  few  con- 
tracts from  the  great  consuming  markets  of  the  East 
have  been  placed  at  the  advanced  quotations.  Business, 
in  point  of  f&c*,  has  been  upset.  This  w.ek  scarcely  any 
transactions  have  resulted.  Until  the  raw  material 
assumes  its  normal  state  trade  will  not  be  fully  resumed. 
The  home  department  is  also  healthy,  with  no  special 
feature  worth  mentioning. 

Our  shipments  of  cotton  yarn  for  last  month  were 
pretty  much  the  same  in  weight  as  in  the  corresponding 
month  of  last  year,  but  the  aggregate  shipments  for  the 
past  nine  months  do  not  look  well  as  compared  with  the 
same  three-quarters  of  the  year  1898.  Subjoined  is  our 
usual  table  :— 


Month  ended 
Sept.  30. 
Lbs. 

1899 17,887,500 

1898 17;714,500 

1897 19,664,200 

The  chief  cases  of  decrease  are : — 


Nine  Months  ended 
Sept.  30. 
Lbs. 
. . .     160,214,100 
. . .     184,140,400 
. . .     181,783,400 


Lbs. 

Holland 5,630,000 

Japan 3,950,000 

Turkey    3,172,000 

Bengal  and  Burmah ..  2,380,000 

China 2,320,000 

Belgium 2,020,000 

Bombay 1,700,000 

The  only  cases  of  increase  are : 
Lbs. 

Russia 570,000 

Madras 373,400 


Denmark    

France 

Straits  Settlements. 

Egypt 

Germany 

Roumania 

Austrian  Territories. 


Ceylon 


L^bs. 
1,500,000 
900,000  : 
760,003  . 
560,000 
440,000 
380,000 ' 
304,008 


Lbs. 
44,000 


Lancashire  spinners  from  American  cotton  for  home 
consumption  have  all  this  year  experienced  a  fairly 
remunerative  trade.  Just  now,  as  previously  stated, 
business  has  been  largely  restricted  by  the  important ' 
advance  in  cotton.  Users  of  cop  twist  and  weft  have  ' 
operated  very  sparingly  indeed.  We  should  say  that 
during  the  last  month  scarcely  one-third  of  the  outpvtt 
of  the  spindles  has  been  sold,  still  producers  have  heaivy 
order-books,  though  they  are  lighter  than  a  month  ago.  ■ 
The  production  is  fully  absorbed  by  the  looms,  no  stocks 
being  heard  of  in  any  direction.  There  are  a  number  of 
new  mills  being  built,  and  last  week  several  additional 
factories  were  projected.  It  looks  as  if  in  twelvemonths' 
time  from  now  there  will  be  close  upon  1,000,000  more 
spindles  running  than  to-day.  Shipping  yarns  have 
rather  lagged  behind.  Bolton  spinnings  have  been  very 
strong  indeed.  It  is  a  long  time  since  the  finer  counts 
were  so  deeply  under  contract. 

Mr  Henry  Neill  has  this  week  made  a  statement  Oi  a 
definite  character  relating  to  the  probable  growth  of 
the  American  cotton  crop.  He  considers  that  there 
will  be  a  yield  of  at  least  11,000,000  bales,  however 
early  a  real  killing  frost  may  come.  These  figures 
are  to  be  looked  upon  as  his  minimum  estimate. 
Other  authorities  have  given  out  lower  figures,  and  it 
remains  to  he  seen  what  the  output  will  be.  In  the 
meantime  Lancashire  spinners,  on  the  whole,  are  putting 
their  faith  in  Mr  Neili.  During  all  the  recent  excite- 
ment they  have  bought  sparingly  on  spot,  not  being 
disposed  to  follow  the  upward  course  of  prices.  The 
Egyptian  cotton  crop  is  understood  to  be  of  satisfactory 
dimensions. 

An  agitation  is  on  foot  amongst  cotton  operatives  to 
reduce  the  hours  of  labour  by  one  hour,  the  present 
legal  time  being  56|  hours.  The  Cotton  Employers' 
Parliamentary  Association,  which  covers  the  whole  ®f 
the  staple  industry,  are  preparing  to  strongly  oppose  the 
proposal  in  view  of  the  keen  competition  abroad  and 
the  longer  hours  worked  there.  The  masters'  seoretary 
(Mr  \V.  Tattersall)  has  asked  the  Foreign  OfEoe  for  a 
return  of  the  hours  of  labour  in  foreign  cotton  mille. 


OUR    FOREIGN    TRADE- 


The  Trade  and  Navigation  Returns  for  the  month  of 
September  show  that  the  satisfactory  condition  of  our 
foreign  trade  is  being  fully  maintained.  Substantial 
increases,  as  comparea  with  the  corresponding  month 
last  year,  are  recorded  in  both  imports  and  exports. 

The  value  of  commodities  received  from  abroad.during 
the  month  was  £38,721,079,  as  compared  with 
£35,557,488  in  September,  1898,  the  increase  of 
£3,163,591  being  equal  to  8-8  per  cent.  The  principal 
gains  were  in  duty-lree  foodstuffs,  tobacco,  and  metals, 
though  there  were  more  or  less  substantial  increases 
under  every  other  head  except  dutiable  articles  and 
parcel  post,  and  the  decline  in  these  categories  was  quite 
insignificant.  For  the  nine  months  of  the  present  year 
the  value  of  our  imports  is  set  down  at  £356,019,390, 
against  £344,594,917  in  the  corresponding  period  last 
year,  thus  showing  an  increase  of  £11,424,473,  equal  to 
3*3  per  cent.' 

Of  the  increase,  amounting  to  £1,267,523,  in  the  value 
of  duty-free  foodstuffs,  only  some  £200,000  was  in  corn. 
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Wheat  showed  only  a  small  excosg  in  quantity  and 
value  as  compared  with  September,  1898,  but  the 
sources  of  supply  vacied  considerably.  We  got  smaller 
quantities  from  Eussia  and  the  United  States,  and  more 
from  Argentina,  Canada,  and  Australasia.  The  latter  is 
an  encouraging  sign  of  the  end  of  the  long  droughts  in 
the  colonies  at  the  Antipodes,  they  having  sent  us  in  the 
nine  months  this  year  wheat  to  the  value  of  nearly 
£1,000,000,  against  only  £46,000  last  year,  and  nothing 
at  all  in  1897.  While  wheat  prices  are  now  about  the 
same  as  a  year  ago,  the  average  for  the  nine 
months  is  much  lower,  as  we  have  paid  only 
£16,884,533  for  50,487,928  cwts,  as  compared 
with  £20,336,172  for  48,503,550  cwts  last  year. 
That  is,  of  course,  due  to  the  high  prices 
recorded  during  the  panic  caused  by  the  outbreak  of^he 
Spanish-American  War  and  the  Leiter  wheat  corner. 
Our  imports  of  barley  were  on  a  smaller  scale,  both  for 
the  month  and  the  nine  months,  than  in  the  correspcyid- 
ing  periods  last  year.  The  bulk  of  the  increase  in  food- 
stuffs was  in  dead  meat  and  dairy  products,  mainly 
bacon,  hams,  and  lard  from  the  United  States,  butter 
from  Canada  and  the  United  States,  and  fish  from 
France  and  Norway.  It  is  noteworthy  that  while  a 
large  expansion  is  recorded  in  our  imports  of  tobacco, 
very  little  more  has  been  taken  for  home  consumption 
than  in  the  same  period  last  year . 

The  increases  of  £656,506  and  £4,841,605  for  the 
month  and  the  nine  months  respectively  in  the  value  o£ 
metals  imported  is  mainly  due  to  the  enormous  rise  in 
prices,  as  only  slightly  larger  quantities  of  copper  and 
lead  have  come  to  hand  than  were  received  last  year, 
and  while  the  receipts  of  iron  ore  and  tin  show  substan- 
tial increases,  the  growth  in  the  value  of  these  metals 
is  proportionately  much  greater  than  that  in  weight. 
This  will  be  seen  from  the  percentage  tables  published 
in  our  Supplement.  A  remarkable  instance  is  to  be 
found  in  tin,  the  value  of  which  shows  an  increase  of 
nearly  500  per  cent,  for  the  month. 

As  regards  textile  materials,  it  is  a  little  remark- 
able that  despite  the  big  crop  of  cotton  in  America 
last  year,  and  the  very  active  condition  of  the 
spinning  industry  here,  a  falling  off  has  occurred 
in  both  quantity  and  value  for  the  month  and 
the  nine  months.  The  decline  for  the  month  is 
rather  more  marked  in  quantity  than  in  value,  the  per- 
centages being  4-1  and  1-1  respectively,  while  for  the 
nine  months  the  fall  in  quantity  amounts  to  107  per 
cent,  and  in  value  to  10-9  per  cent.,  indicating  that  the 
average  prices  throughout  have  been  much  the  same  as 
in  1898.  The  recent  rise  in  the  cost  of  wool  is  indicated 
by  the  fact  that  29,616,101  lbs  imported  last  month  were 
valued  at  £1,069,815,  while  30,789,994  lbs  received  in 
September,  1898,  were  valued  at  only  £1,038,342. 
Among  sundry  commodities,  timber  shows  a  falling  off 
for  the  month,  though  the  imports  for  the  nine  months 
are  still  in  excess  of  those  of  last  year,  both  in  quantity 
and  value.  Petroleum  is  coming  here  in  larger  quantities 
from  Eussia,  partially  displacing  the  shipments  from  the 
United  States.  Manufactures  show  an  increase  of 
nearly  £500,000  for  the  month  and  £3,500,000  for  the 
nine  months.  The  increase  for  the  month  was  dis- 
tributed over  a  list  of  numerous  articles,  silk  stuffs, 
cotton  manufactures,  and  machinery  being  the  most 
prominent. 

Our  exports  for  the  month  of  September  were  valued 
at  £22,374,807,  as  compared  with  £19,945,085  in  the 
same  month  last  year,  an  increase  of  £2,429,722,  equal  to 
12-2  per  cent.  Of  this  large  increase  only  £319,249  was 
due  to  the  inclusion  of  new  ships  as  exports,  these  not 
being  so  included  last  year.  For  the  nine  months  the 
value  of  British  produce  and  manufactures  exported 
amounts  to  £194,351,197,  as  compared  with  £172,729,158 
in  the  corresponding  period  of  1898,  the  increase  of 
£21,622,039  being  equal  to  12-5  per  cent.  The  value 
of  new  ships  included  in  this  total  was  £6,289,732. 

There  was  a  small  falling  off  in  the  value  of  exports  of 
machinery  last  month,  but  with  that  exception  each  of 
the  Board  of  Trade  groups  shows  a  substantial  increase 
over  last  year's  totals.  A  further  increase  in  raw 
materials  was  again    due  to  larger  shipments  of  ooal. 


bringing  up  the  total  excess  for  the  year  to  about 
£4,000,000.  The  expansion  last  month,  however,  was 
chiefly  due  to  increased  shipments,  the  percentages 
showing  that  prices  now  are  very  little  higher  than  at 
this  time  last  yoir. 

Cotton  yarn  shows  a  comparatively  small  increase  for 
the  month,  both  in  quantity  and  value,  but  there  is 
rather  a  heavy  shrinkage  for  the  nine  months,  smaller 
shipments  having  been  made  to  all  the  principal  markets. 
Cotton  piece-goods,  on  the  other  hand,  make  a  satis- 
factory exhibit,  being  £300,000  higher  for  the  month, 
and  £2,500,000  for  the  nine  months.  India  has  taken 
the  greater  part  of  the  increase,  and  Turkey  and  the 
United  States  also  show  an  improvement.  There  is 
little  sign  of  recovery  in  the  American  demand  for 
woollen  and  worsted  goods,  the  former  exhibiting  a  very 
slight  improvement  for  the  month  and  the  year.  In 
worsted  goods  the  gain  has  been  rather  more  pronounced, 
Australasia,  China,  Japan,  and  some  continental 
countries  having  increased  their  takings. 

As  regards  metals,  substantial  increases  have  occurred 
in  our  shipments  of  copper,  the  percentage  of  increase  in 
value  being  very  much  higher  than  that  in  quantity. 
Iron  and  steel  show  an  increase  of  about  £770,000,  or 
about  44  per  cent,  for  the  month.  Of  this,  pigiron 
accounts  for  £133,000,  the  bulk  of  which  was  taken  by 
Germany.  Canada  took  more  railroad  iron,  and  most 
of  our  colonies  have  taken  more  of  the  various  descrip- 
tions of  iron  and  steel.  The  falling-off  in  machinery 
was  mainly  due  to  smaller  shipments  of  textile 
machinery  to  Eussia  and  India.  Increases  are  recorded 
in  the  exports  of  apparel,  railway  trucks,  and  earthern- 
ware. 

The  increase  of  nearly  £1,000,000  in  re-exports  last 
month  was  mainly  in  copper,  raw  cotton,  hemp,  and 
wool. 


THE    PUBLIC    FINANCES    AND    POSITION    OF 

SOUTH    AUSTRALIA. 

(fbom  oub  own  cobbespondent.) 

Melbourne,  September  6,  1899. 
The  financial  statement  made  by  the  Colonial  Treasurer 
of  South  Australia  on  August  24th  was  very  similar  to 
previous  annual  statements.  If  there  is  no  progressive- 
ness  in  South  Australian  finance,  its  affairs  appear  to  be 
carefully  managed  with  the  view  of  making  both  ends 
meet.  And,  considering  tliat  the  year  ended  June  30th 
last  witnessed  only  a  moderate  exportation  of  bread- 
stuffs,  that  the  shipments  of  wool  barely  exceeded  the 
very  low  total  of  the  previous  year,  and  that  settlement 
is  viewed  with  so  much  disfavour  that  an  enormous  area 
of  land  in  the  colony  has  been  abandoned,  the  result 
may  be  considered  fairly  satisfactory.  The  figures 
relating  to  ordinary  revenue  and  expenditure,  stated  by 
Mr  Holder,  are  as  follows  : — 


-Actual 

Estimated 

Actual 

Amounts. 

Amounts. 

Amounts 

1898-9. 

1898-9. 

1897-8. 

£ 

£ 

£ 

Revenue    

.     2,665,477 

.     2,649,899     . 

.     2,566,611 

Expenditure    . 

.     2,632,840     . 

.     2,619,220     . 

.     2,598,939 

The  revenue  actually  received  exceeded  the  estimate 
by  £15,578,  and  exceed  the  total  for  1897-8  by  £98,866. 
The  principal  items  covered  by  the  increase  are  railways, 
increase,  £67,348 ;  customs  duties,  increase,  £24,441 ; 
and  probate  and  succession  duties,  increase,  £31,372. 
On  the  other  band,  the  territorial  revenue  shows  a  falling 
off  of  £14,898,  and  the  land  and  income-tax  has  produced 
less  by  £1,594.  The  net  increase  of  £98,866  may  be 
regarded  pretty  well  as  furnished  by  railways  and  probate 
duties,  both,  in  a  measure,  accidental  causes.  The 
expenditure  exceeded  the  estimate  by  £13,620,  and  the 
actual  outlay  of  the  previous  year  by  £33,901,  the 
increase  being  distributed  over  a  number  of  headings. 
As  is  the  case  in  other  colonies,  the  South  Australian 
Treasurer  spends  money  in  excess  of  the  -\ppropriation 
Act.  For  the  year  the  amount  so  disbursed  was  £54, 198. 
But,  on  the  other  hand,  the  unexpended  balances  of  rates 
amounted  on  June  30th  to  £53,525.  The  revenue  for 
1898-9   exceeded  the  expenditure  by  £32,637,  almost 
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exactly  reversing  the  experience  of  the  previous  year, 
when  the  expenditure  exceeded  the  revenue  by  £32,328. 

Mr  Holder  estimates  the  revenue  for  1899-1900  at 
£2,711,335,  or  more  by  £45,858  than  the  amount 
received  in  1898-9.  The  expenditure  is  estimated  at 
£2,710,000.  These  estimates  appear  to  be  safe  enough, 
even  without  the  considerable  improvement  in  the 
agricultural  affairs  of  the  colony  that  is  anticipated. 

Turning  to  the  public  debt  of  the  colony  the  Treasurer 
made  a  rather  singular  statement.  He  said,  "  It  is  satis- 
factory at  least  to  know  that  during  the  last  three  years 
the  public  debt  has  been  decreasing,  and  that  the 
annual  appropriations  from  ordinary  revenue  under 
the  Consolidated  Stock  Act,  and  the  conversion 
and  consolidation  of  the  public  debt  have  reduced 
the  public  debt,  so  that  for  the  past  three  years  it  has  been 
on  the  down  grade."  For  confirmation  of  this  statement 
he  referred  to  Appendix  12.  But  that  Appendix 
states  the  total  public  debt  at  the  four  last  annual  dates 
as  follows  :— June  30,  1896,  £24,216,425  ;  June  30, 1897, 
£24. 114,000  ;  June  30,  1898,  £24,408,535 ;  June  30, 
1899,  £24,916,310.  An  increase  to  June  30,  1897,  of 
£197,575  is  followed  by  a  decrease  of  £5,465,  which  is 
followed  by  an  increase  of  £507,775.  The  net  increase 
in  three  years  is  thus  £699,885.  It  is  difficult  to 
account  for  the  discrepancy  between  this  fact  and  Mr 
Holder's  statement.  The  public  debt  of  South  Australia 
has  increased  relatively  more  rapidly  than  population. 
On  June  30,  1890,  the  total  was  £21,151,500,  and  on 
.June  30th  last  it  was  £24,916,310,  and  ae  the  population 
has  increased  only  from  327,930  to  369,223,  the  rate  per 
head  has  increased  from  £64  15s  5d  to  £68  Is  3d.  Under 
the  circumstances  of  the  colony,  so  far  from  the  position 
"  f  the  public  debt  being  "  satisfactory,"  it  supplies  cause 
3r  apprehension. 

South  Australia  depends  mainly  upon  three  things : 

II st,  her  own  natural  resources;  2nd,  her  trade  with 
tooken  Hill  (the  great  lead  and  silver  mining  district  of 
■ew  South  Wales,  whose  natural  outlets  are  at  South 
pstralian  ports) ;  and  3rd,  her  Western  Australian  con- 
,   "lection,  both  in  trade  and  in  mining  finance.  Decadence 

;  the  characteristic  of  the  natural  resources.     The  arid. 

I  climate  forbids  the  development  of  the  pastoral  industry, 

'    which  is  really  declining;    the  good  wheat  areas  have 

'  -en   largely  worked   out;    the   mineral   production   of 

juth  Australia  itself  is  insignificant.  The  exports  of 
wool  fell  from  53,563,000  lbs  in  1895-6  (certainly  the 
largest  total  recorded  for  any  year)  to  36,146,000  lbs  in 
1898-9.  During  the  past  year  leases  of  pastoral  areas 
to  the  extent  of  45,847,040  acres  (over  70,000  square 
luiles)  have  been  thrown  up,  and  the  land  is  likely  to 
remain  a  portion  of  the  great,  and  it  is  to  be  feared, 
extending  Australian  desert  for  all  time.  Mr  Holder, 
in  delivering  his  financial  statement,  appeared  to  be  alive 
to  the  gravity  of  the  situation.  "  If  hon.  members  will 
'  jok,"  he  said,   "  at   Appendix  22,  they  will  see  that 

le   annual   rent   roll  is  £148,780.     For   a  huge  terri- 
tory such  as  we  possess,  and  the  vast  area  of  land 
awaiting    occupation    and     development,    a    rent    roll 
£148,000  a  year  seems  simply  ridiculous  ;  but  even 

lat  is  subject  to  large  reductions,  which  are  being  made 
and  must  be  made  during  the  next  few  months.  The 
reductions  are  so  large  that  the  arrears  of  rent  set  down 
in  this  statement  as  £104,000  will  have  to  bo  cut  down 

by  about  one-half If  we  are  going  on   cutting 

down  the  land  revenue  until  it  reaches — as  appears 
likely — something  approaching  zero,  then  we  must  face 
the  question  how  elsewhere  we  can  raise  the  revenue. 
There  will  be  those  here  who  will  say  that  the  rents 
cannot  be  kept  up.  When  they  were  fixed  prices  were 
higher  than  of  late,  prices  and  seasons  wore  better  on 
the  average  than  during  the  past  five  years ;  and  what  is 
perhaps  more  important,  there  are  two  large  factors — 
the  presence  of  vermin,  and  another,  which  is  largest  of 
all,  because  it  is  a  very  serious  matter."  This  serious 
matter,  Mr  Holder  explained,  is  the  total  destruction  of 
the  valuable  fodder  bushes  by  rabbits,  which  "  have 
not  been  content  with  eating  the  annual  growth, 
but  have  traced  the  roots  along  and  eaten  them." 
Altogether  the  position  is  a  doleful  one.  The 
exports    of    breadstufi^s    during    the    last    four    years 


BUSINESS    NOTES. 


Lord  Farrer. — The  announcement  of  the  death  of 
Lord  Farrer,  which  took  place  on  Wednesday  last  at  the 
ripe  age  of  eighty  years,  has  been  received  with  wide- 
spread feelings  of  regret,  for  although  he  was  an  ardent 
controversialist  and  an  ever-ready  champion  of  Free- 
trade  principles,  he  was  so  transparently  sincere  and  so 
unfailingly  good  natured  that  he  was  almost  as  popular 
with  his  opponents  as  with  those  who  shared  his  views. 
Springing  from  a  legal  stock.  Lord  Farrer  was  called  to 
the  Bar,  and  practised  for  a  short  time  with  success,  until 
he  accepted  the  post  of  Assistant- Secretary  to  the  Board 
of  Trade,  subsequently  becoming  Permanent  Secretary 
of  the  Board.  It  is  related  of  his  lordship  that  he  spoke 
of  the  Government  service  as  a  "  capital  career  for  one 
who  prefers  power  to  fame,"  and  it  is  not  too  much  to 
say  that  during  his  long  period  of  official  service, 
extending  to  nearly  forty  years,  ho  completely  dominated 
the  work  of  the  Department,  and  exercised  much  more 
real  power  than  his  successive  official  chiefs.  Lord 
Farrer  was  throughout  his  life  a  strong  individualist, 
and  consistently  deprecated  the  interference  of  the  State 
in  business  concerns,  which  his  practical  mind  convinced 
him  were  best  conducted  by  men  of  training  and  experi- 
ence ;  yet  it  fell  to  his  lot  in  his  official  capacity  to 
assist  in  the  introduction  of  legislation  afYooting 
such    important  industries  as   tlie  mercantile  marine, 


had  amounted  to  only  264,384  tons,  against  304,818 
tons  for  the  single  year  1891-2,  and  240,989  tons  for 
the  year  1890-1.  "While  the  prolonged  drought  un- 
doubtedly afi'ected  the  production  of  wheat,  yet  it  has  ^ 
to  be  remembered  that  a  great  deal  of  the  land  under 
this  crop  is  almost  exhausted.  A  large  exportable  sur- 
plus will  in  future,  so  far  as  South  Australia  is  con- 
cerned, be  a  mere  fluke,  arising  from  an  extraordinary 
favourable  season.  The  value  of  South  Australian 
minerals  exported  during  1898-9  was  £332,630,  against 
£288,101  for  1890-1,  the  next  largest  total  for  tea 
years,  but  the  increase  is  accounted  for  entirely  by  the 
rise  in  copper. 

The  hold  of  South  Australia  on  the  Broken  Hill  trade 
will  last,  and  good  mercantile  profits  will  continue  to 
accrue.  The  conveyance  of  an  enormous  quantity  of 
ores  and  metals  gives  employment  to  the  South  Aus- 
tralian railways.  The  smelting  establishments  in  the 
colony  employ  a  large  number  of  workmen.  A  consider- 
able portion  of  the  dividends  earned  at  Broken  Hill  is 
distributed  in  Adelaide,  and  augments  the  purchasing; 
power  of  the  community. 

The  commercial  connection  with  Western  Australia  is 
hardly  as  strong  as  formerly,  owing  partly  to  the 
increased  competition  of  other  colonies,  and  partly  to 
the  development  of  direct  relations  with  England. 
Adelaide  is,  however,  the  principal  colonial  centre  of  the 
Westralian  mining  share  market,  and  Adelaide  specu- 
lators have  made  very  large  sums.  This,  again,  is  an 
important  factor  in  the  general  purchasing  power. 
Should,  however,  Melbourne  take  the  place  of  Adelaide 
in  the  Western  Australian  mining  business,  and  the  Mel- 
bourne brokers  co-operating  with  London  brokers  are 
rapidly  improving  their  footing.  South  Australia  will 
lose  a  portion  of  the  valuable  advantage  she  now 
possesses. 

It  is  pretty  clear  tliat  the  financial  and  commercial 
position  of  South  Australia  is  dependent  not  so  much 
upon  natural  resources,  which  are  stagnant  if  not 
decadent,  as  upon  the  happy  accidents  of  the  Broken 
Hill  and  Kalgoorlie  discoveries.  For  fourteen  years  the 
position  has  really  been  saved  by  outside  aids.  The 
future  of  South  Australia  has,  therefore,  to  be  viewed  in 
a  spirit  of  caution.  The  pubHc  debt  is  quite  as  large  as 
under  existi-ng  conditions  it  ought  to  be,  although  by 
plodding  care  and  attention  Mr  Holder  has  been  able  in 
his  conduct  of  the  public  finances  to  maintain  an 
equilibrium.  In  connection  with  the  public  debt,  it 
should  be  remembered  that  with  the  establishment  of 
the  commonwealth  of  Austraha,  the  stability  of  South 
Australia  will  virtually  be  guaranteed. 
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railways,  and  electric  lighting,  while  he  took  an  im- 
portant part  in  the  reform  of  the  bankruptcy  laws,  and 
in  the  improvement 'of  our  commercial  relations  with 
foreign  countries,  and  in  all  these  matters  he  did  not 
allow  his  personal  predelictions  to  interfere  with  a  loyal 
desire  to  render  the  most  effective  aid  he  pof-sibly  could 
to  the  bringing  about  of  the  results  aimed  at  by  the 
Government  of  the  day.  Since  his  retirement  from  the 
public  service,  Lord  Farrer  has  written  largely,  and 
with  conspicuous  ability  and  lucidity  upon  economic 
Bubjects  of  various  kinds,  being  one  of  the  most  sturdy 
apholders  of  the  Cobdenite  creed,  and  an  unsparing 
critic  of  "  Fair  Trade,"  bi-metallism,  and  other  economic 
heresies.  Lord  Farrer  was  a  well-known  figure  in  the 
City,  where  he  acted  as  chairman  of  the  Guardian 
Investment  Trust  Company,  and  as  a  director  of  the  Law 
Debenture  Corporation,  as  well  as  presiding  over  the 
committee  formed  for  the  protection  of  the  holders  of 
certain  Argentine  municipal  securities.  He  was  a  many- 
sided  man,  whose  striking  personality,  varied  abilities, 
and  amiable  characteristics  will  be  greatly  missed  and 
long  remembered. 


The  Grand  Trunk  Meeting. — Although  the  half-yearly 
meeting  of  the  Grand  Trunk  Eailway  Company  of 
Canada,  on  Thursday,  was  promptly  followed  by  some 
speculative  offering  of  the  company's  securities  and  a 
decline  in  their  quotations,  there  was  nothing  in  the 
frank  address  of  the  president  to  cause  uneasiness  in  the 
minds  of  the  bond  fide  proprietors,  and  the  absence  of 
any  hostile  discussion  showed  that  the  outlook  was 
regarded  as  not  unsatisfactory.  With  regard  to  the 
results  of  the  half-year's  working.  Sir  Eivers  Wilson  was 
able  to  point  to  the  fact  that  all  the  items  of  which  the 
revenue  receipts  were  composed  exhibited  an  improve- 
ment as  compared  with  the  corresponding  period  of  1898, 
the  aggregate  increase  amounting  to  £111,483,  or  5-96 
per  cent.,  while  the  train  mileage  had  increased  by  only 
1-4  per  cent.,  and  the  engine  mileage  by  313  per  cent. 
The  greater  haulage  per  train  accomplished  in  the  half- 
year  is  expected  to  be  still  further  increased  when  the 
reconstruction  of  bridges  with  greater  bearing  capacity, 
on  the  Portland  and  Southern  divisions,  is  completed. 
On  the  expenditure  side  of  the  account  there  was  a  total 
increase  of  £54,361,  of  which  the  expenses  of  conduct- 
ing transportation  and  cost  of  fuel  accounted  for 
£25,328,  or  14  per  cent,  more  than  for  the  first  half  of 
last  year,  and,  after  deducting  the  increased  allowances 
to  the  Chicago  and  Grand  Trunk,  and  the  Detroit, 
Grand  Haven,  and  Milwaukee  companies,  the  improve- 
ment in  the  Grand  Trunk  revenue  surplus  amounted  to 
£29,753.  On  the  whole,  the  accounts  were  better  than 
those  for  any  corresponding  period  since  1890,  which  is 
all  the  more  satisfactory  as  rates  have  been  further 
reduced,  and  increased  wages  have  had  to  be  paid  to  the 
employes.  The  president  warned  the  proprietors  that 
they  must  expect  to  have  to  meet  increased  expenses,  in 
view  of  the  enormous  rise  in  the  prices  of  materials, 
especially  iron  and  steel,  and  although  it  was  suggested 
that  "  the  mind  of  the  public  was  gradually  crystalizing 
to  recognise  the  fact  that  something  must  be  done  for 
railways  to  allow  them  to  '  pool '  their  receipts,  and  to 
give  them  legal  powers  to  enforce  contracts  among  them- 
selves," there  is  little  prospect  of  legislation  on  the  matter 
by  the  United  States  Congress,  while  in  the  Dominion 
itself  the  Grand  Trunk  Company  is  regarded  more 
or  less  as  an  alien  undertaking  out  of  which  the 
trading  community  are  entitled  to  the  utmost  benefits 
they  can  secure.  Recently  the  capital  expenditure 
of  the  company  has  been  upon  a  smaller  scale, 
but  for  some  time  to  come  capital  will  have  to  be 
expended  somewhat  more  freely.  Sir  Rivers  Wilson  also 
dealt  at  some  length  with  the  relations  of  the  company 
to  the  Chicago  and  Grand  Trunk,  pointing  out  that  the 
subsidiary  company  had  not  been  able  to  raise  capital 
for  improving  their  line,  and  had,  therefore,  had  to  fall 
back  upon  the  Grand  Trunk  for  loans  upon  rolling- 
stock,  Ac,  the  total  indebtedness  of  the  Chicago  and 
Grand  Trunk  on  tliis  score  being  between  £1,300,000 
and  £1,400,000.  If,  however,  the  joint  undertaking  is 
to  hold  its  own,  a  large  sum  will  have  to  be  expended  on  ' 


the  Chicago  and  Grand  Trunk  in  doubling  the  line  and 
improvmg  the  grades,  and  it  is,  therefore,  satisfactory  to 
find  that  a  scheme  is  being  matured  by  the  subsidiary 
American  company,  which  it  is  hoped  will  place  the 
undertaking  on  a  sound  and  paying  basis,  at  the  same 
time  providing  sufficient  funds  to  carry  out  indispensable 
improvements.  This  is  a  consummation  devoutly  to  be 
wished  for,  since  the  Chicago  and  Grand  Trunk's  short- 
comings have  been  a  serious  factor  in  the  history  of  the 
Grand  Trunk  Company  for  many  years  past. 


India  Council  Drawings. — Some  discontent  has  been 
expressed  in  regard  to  the  action  of  the  India  Council 
in  restricting  the  allotment  of  drafts  on  Wednesday  last, 
and  it  is  thought  in  some  quarters  that  if  a  high  rate  of 
exchange  is  insisted  upon  in  the  height  of  the  export 
season,  and  drawings  unduly  limited,  the  Council  may 
find  themselves  later  on  in  the  position  of  being  com- 
pelled to  sell  their  drafts  at  lower  rates,  in  order  to 
complete  the  drawings  within  the  financial  year.  This 
anticipation,  however,  seems  to  ignore  the  effect  of  the 
large  removal  of  troops  from  India  to  the  Cape.  The 
charges  for  these  operations,  though  probably  temporarily 
provided  in  India,  will  eventually  be  met  by  the  Home 
Government.  They  will,  consequently,  constitute  a  set- 
off to  the  home  charges  of  the  Indian  Government, 
and  the  amount,  which  must  be  considerable,  can  be 
utihsed  in  reduction  of  the  Eiggregate  Council  drawings 
for  the  year. 


The  Apportionment  of  the  Cost  of  Railway  Rolling" 
Stock. — In  dealing  with  the  North  British  accounts  in 
our  issue  of  September  23rd,  we  compared  the  sums  ex- 
pended bythe  company  on  rolling-stock  out  of  revenue  and 
capital  respectively  with  the  corresponding  items  in  the 
accounts  of  the  Caledonian  Company.  Judging  the 
question  to  be  of  considerable  interest  to  railway  share- 
holders generally,  we  have  carried  the  comparison 
further,  and  show  in  the  followmg  statement,  first  the 
quantity  of  the  rolling-stock  held  by  eac  h  of  the  principal 
railway  companies  at  the  end  of  the  past  half-year ; 
secondly,  the  sums  expended  on  repairs  and  renewals  of 
locomotives  and  carriages  and  Wagons  during  the  half- 
year  ;  and  lastly,  the  capital  expenditure  for  the  provision 
of  new  rolling-stock  during  the  same  period. 
First  Half  18:9. 

Number  of     Repairs  and 
Locomo-         Renewals  Capital 

tives  and  from  Expendi- 

Vehicles.  Revenue.  ture. 

£  £ 

London  and  North-Western . .       79,263     . .     518,624     . .     148  542 

Great  Western 64,776     . .     519,451     . .     135' 745 

Midland 127,070     ..     523,439     ..     126,241 

North-Eastern 99,497     . .     614,447     . .     133,924 

Lancashire  and  Yorkshire 32,830     ..     i;23,091     ..     14o!o33 

Great  Northern 40,449     . .     253,064     . .     236,981 

Great  Eastern 28,994     . .     230,241     . .     135,777 

London  and  South-Western  . .       17,512     . .     150,430     . .     108,305 

London,  Brighton    15,920     ..     143,098     ..         4,120 

Great  Central    21,669     . .     194,180     . .       46,184 

Caledonian 63,801     . .     194,751     . .       89,052 

North  British   65,476     . .     147,224     . .     169,009 

The  North  British  alone  spent  more  out  of  capital 
than  out  of  revenue  upon  rolling-stock,  but,  apart  from 
that,  the  table  presents  many  striking  anomalies.  The 
Great  Western,  with  a  somewhat  smaller  stock  than 
the  North  British,  expended  more  than  three  times  the 
amount  in  renewals  and  repairs,  while  the  capital 
expended  by  the  four  great  English  companies  was  in 
each  case  smaller  than  that  of  the  North  IBritish.  The 
Great  Northern's  proportion  of  capital  expenditure  on 
this  item,  as  compared  with  the  sum  provided  out  of 
revenue,  was  much  above  the  average  of  the  other  com- 
panies. The  Brighton  Company  made  a  special  alloca- 
tion of  £15,000  for  the  provision  of  bogie  carriages  last 
half-year,  which  may  account  for  the  small  sum  charged 
against  capital,  while  the  Great  Central  has  made 
special  arrangements  for  the  provision  of  its  rolling- 
stock.  There  may  be  similar  special  methods  of  making 
up  accounts  in  other  cases  ;  but,  however  that  may  be, 
the  very  wide  variations  in  the  provision  made  by 
different  companies  out  of    the  capital  and    revenue 
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respectively  seem  to  show  that  the  investigation  of  this 
particular  section  of  railway  accounts  might  be  worthy 
the  attention  of  those  specially  interested  in  the  matter. 

New  South  Wales  Kailways. — In  a  recent  communica- 
tion our  Melbourne  correspondent  gave  the  results  of 
the  working  of  New  South  Wales  railways  in  the  year 
1898-9  as  compared  with  1897-8.  The  report  of  the 
Railway  Commissioners  recently  to  hand  supplements 
the  bare  figures  with  details  which,  in  view  of  the 
importance  of  the  matter  in  connection  with  colonial 
finance,  it  may  be  desirable  to  summarise  for  our 
readers,  we  therefore  reproduce  the  following  table,  which 
compares  the  working  of  the  past  with  that  of  the 
previous  year,  and,  further,  contrasts  the  results  with 
those  of  ten  years  ago,  thus  indicating  the  progress  made 
in  the  interval : — 

Year  Ended  Juse  30, 1899,  Compared  with  1898  and  1888. 


Particulars. 


Total  miles  open  for  traffic    

Average  miles  opened  for  the  year 


Gross  revenue  

Working  expenses  

Net   profit   on   working   (after    paying 
,    working  expenses)    

Percentage    of    working    expenses     to 
revenue 

Earnings  per  average  mile  open   

Working  expenses  per  average  mile  open 
Net  return  per  average  mile  open    .... 

Gross  earnings  per  train  raile    

Working  expenses  per  train  mile 

Net  profit  per  train  mile   (after  paying 
working  expenses)    


Percentage  of  profit  to  capital  invested 


£ 

3,145,273i 

1,690,442 


1899.   ;    1898. 


Miles.  {  lliles. 
2,706*  i  2,691J 
2,703i  :   2,659 


£ 

3,026,748 
1,614,605 


1888. 


Miles. 
2,114 
2,044 


£ 
2,295,124 
1,530,551 


1,454,831|1,412,143 

764,573 

% 
53-75 

1-34 

66' 

£ 

1,163 
625 
538 

£    ' 
1,138 
607 
531 

£ 

1,123 
749 
374 

8    d 
7    If 
3  10 

3    31 


£    s    d 
3  16    7 


s  d 
7  3 
3  lOJ 

3    4* 


£    s    d 
3  15    0 


s    d 
6  lOJ 
4    7 

2    3i 


£    s    d 
2  17    0 


The  comparison  is  satisfactory,  inasmuch  as  with  an 
increase  of  37  per  cent,  in  the  capital  expenditure  the 
net  profit  has  nearly  doubled,  the  increase  being  over 
90  per  cent.  As  a  result,  the  ratio  of  expenses  to 
revenue  has  fallen  from  66-69  to  53-75  per  cent.,  and  the 
percentage  of  profit  on  the  capital  invested  last  year  was 
£3  IGs  7d  per  cent.,  as  compared  with  only  £2  17s  per 
cent,  in  1888.  The  evil  of  the  Colonial  Government 
railway  system  has  been  the  construction  of  unnecessary 
and  unremunerative  branches.  One  of  the  tables  in 
the  report  under  notice  shows  that  out  of  the 
2,70G  miles  open  for  traffic,  no  less  than  1,368  miles 
were  worked  at  a  loss  after  paying  working  expenses 
and  interest  on  capital.  The  loss  on  these  lines  last  year 
amounted  to  the  large  sum  of  £329,859,  and  it  is  only  a 
negative  kind  of  comfort  the  Commissioners  are  able  to 
take  to  themselves  in  reporting  that  the  loss  was  £19,898 
smaller  than  that  incurred  in  the  previous  year.  Con- 
sidering these  figures  in  connection  with  the  general 
results  of  working  given  above,  it  seems  obvious  that  but 
for  these  unprofitable  sections,  railway  facilities  could  be 
provided  for  the  colonial  public  at  a  much  lower  cost 
than  is  the  case  at  present,  besides  which  many  of  the 
lines  enumerated  constitute  a  heavy  burden  on  the 
colonial  exchequer  instead  of  affording,  as  they  ought,  a 
relief  to  the  taxpayer. 


The  French  Railways  as  a  State  Asset.  —  French 
Ministers  of  Finance  in  their  expositions  of  the  financial 
situation,  invariably  bring  into  account  the  fortune 
that  will  revert  to  the  nation  about  the  middle  of 
the  next  century  by  the  expiration  of  the  conces- 
sions of  the  great  railway  companies,  but  do  not 
estimate  the  value  of  this  future  windfall.  M.  Leroy- 
Beaulieu,  in  an  article  on  the  future  of  French  finance, 
states  that  the  present  net  revenue  of  the  French  rail- 
ways is  GOO  miUion  francs  (£24,000,000).  At  the 
expiration  of  the  conce=8ions  all  the  share  capital  and 
debenttire  debts  of  the  companies  will  have  been  reim- 


bursed by  the  yearly  drawings  of  shares  and  bonds,  and 
the  lines  will  be  free  of  all  charges  beyond  the  value  of 
the  rolling  stock  and  stores,  which  M.  L6roy-BeauUeu 
puts  at  two  miUiards  (£80,000,000),  and  which  will 
have  to  be  paid  to  the  companies,  less  the  debt  of  the 
companies  to  the  State  under  the  guarantee  of  interest 
should  that  debt  not  have  been  previously  reimbursed. 
Two  of  the  companies,  the  Northern  and  the  Lyons,  are 
already  free  ;  the  former  never  having  required  to  borrow 
to  pay  the  guaranteed  interest  on  its  capital.  The  other 
companies  will  probably  commence  in  a  few  years  to 
reduce  their  liabilities  to  the  State.  The  situation  will 
then  be  that  between  the  years  1950  and  1960  the 
State  will,  for  an  outlay  of  £80,000,000,  come  into  a 
property  producing  a  net  revenue  of  £24,000,000,  pro- 
vided that  no  events  occur  to  lipset  thoie  previsions  . 


Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

Mr   Peter   TheUusson,    J.P.,    late    of    Brodsworth   Hall,       £ 

Yorkshire 136,837 

Mr  Alfred  Thomas  Layton,  late  of  Holmlea,  Addiscombe 

road,  Croydon     97,45'( 

Mrs  Adelaide  Anna  Whitmore,  late  of  68  Eaton  place 92,035 

Mr  Joseph  Flitcroft  Fletcher,  late  of  Kingslyn,  Grange 

road,  Upper  Norwood    89,508 

Mr  Robert  Pormau  Todhunter,  late  of  Campions,  Ridge, 

Herts    69,503 

Mr  John   Copem-ni,    J. P.,  late   of   St   Stephen's   House, 

Newmarket  road,  Norwich  41,255 

Mr  Kenrick  Rastall  Carr  Dickinson,  late  of  138  Highbury 

New  Park    25,05C 

Mr  John   Cordeaux,  late   of  Great   Coates   House,  Great 

Coates,  Lincolnshire 6,689 

Mr  Francis  Edward  Hicks,  P.R.C.S.,  late  of  Longmead, 

Buntingford,  Herts   7,456 

Mr    George    Pearson,  late    of    Thornhill,  Old   Swiufjid, 

Stowbridge 10,183 


JFordgn  dontsi^anlimu. 


FRANCE. 

(fbou  odb  own  cobbkspondent.) 

Pabis,  Oct.  12. 

The  returns  of  the  Bank  of  France  for  this  week,  last 

week,  and  the  corresponding  week  of  last  year  are  as 

follows : — 

DEBTOB. 

Oct.  12, 1899.  Oct.  5, 1899.            Oct.  13,  1898. 

(              0  f             0                      to 

Capital  of  (he  Bank 182,500,000    0  ..182,500,000    0    ..    182,500,000    0 

Profits  in  addition  to  capi- 
tal (Art  Law  of  June  9, 

1857)    8,002,313  54  ..       8,002,313  54    ..       8,002,313  54 

Beserve   of   the  Bank  and 

itB  branches 22,105,750  14  . .      22,105,750  14     . .     22,105,750  14 

Reserve  of  landed  property      4,000,000    0  ..       4,000,000    0    ..       4,000,000    0 

Special  Reserve 8,407.444  16  ..       8,407,444  16     ..       8,407,444  16 

^fotCB  in  circulation 3,872,820,545    0  ..3,883,425,210    0     ..3,695,718,805    0 

Interest  on  securities  trans- 
ferred or  deposited   ....     24,363,830  63  . .     36,247,874  86    . .     23,823,446  95 

Bank  notes     o    order,    re- 
ceipts payable  at  sight  .     12,192,275  89  ..     12,064,810  93    ..     14,733,637  21 

Treasury    account    current 

creditor 235,876,810    4  . .    223,603,069  19     . .    301,190,321  67 

Current  accounts,  Paris 347,462,925  47  ..    399,415,328  57     ..    346,717,537  81 

Do    branch  banks    71,537,738    0  ..     73,942,176    0     ..      67,958,481    0 

Dividends  payable    2,141,459  25  ..       2,263,029  25     ..       2,063,25125 

Discounts  and  sundry  inte- 

resU    8,427,810  69  ..      7,725,686  42    ..       5,767,51163 

Rediscountod   the   last  six 

months 1,464,836  54  ..       1,464,836  54    ..       1,008,015  68 

Sundries    37,455,499  66  ..     29,673,697  70    ..     31,450,184  29 

Total 4,838,759,239    1  .  .4,894,841,257  30    .  .4,715,446,500  31 

CKEDITOB. 

Oasb  in  hand  and  in                         f            o  f           o                  f            o 

banks 3,077,819,645  24  ..3,097,122,530  65     ..3,079,40^,974  98 

Commercial  bills  overdue  . .           29,614  92  ..           19,846  35    ..           55,876  98 
Commercial  bills  discounted 

in  Paris  not  yet  due  ... .    358,238,878  39  . .    390,102,789  70     . .    305,233,601  5f 

Treasury  bills 77,839  63  ..            ..                ..            88,308  40 

Commercial    bills,     branch 

banks 468,035,761    0  ..   384,241,633    0    ..470,178,682    0 

Advances    on     deposits    of 

bullion    409,000    0  ..        490,000    0    ..         552,000    S 

Do  in  branch  banks ,,      1,069,0X)    0    .. 

Do  in  public  securities    ..    207,408,372  89  ..205,242,760  10    ..    181,504,188  35 

UobyVanch  banks 266,575,175    0  ..    272,851,458    0     ..    230,028,797    8 

Advance  to  tha  State  (Con. 
ventions,   June   9,  1857 

and  March  29, 1878)   ....    180,000.000    0  ..180,000,000    0    ..   180,000,000    0 

QoTemmeDt  stock  reserve..     12,980,750  14  ..     12,980,750  14    ..     12,980,750  14 

Do  disposable 99,422,645  50  ..     99,627,28197     ..     99,626,868  11 

Bootes  Immobilises   (Law 

of  June  9, 1857)   100,000,000    0  ..    100,000,000    0    ..    100,000,000    « 
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Hotel  and  furniture  of  the 
bank  and  landed  pro* 
perty  branches   19,510.327  50 

Expenses  of  management . .       4,220,909  19 

Employ  of  the  special  re- 
serve         8,407,444  16 

Bundriea    35,622,875  45 


19,401,872  50 
4,175,631  51 

8,407,444  16 

119,108,256  22 


18,490,340  87 
4,119,614  18 

8,407,444  16 

24,772,053  56 

Total   ,., 4,838,759,239    1    ..4,894,841,257  30    ..4,715,446,500  31 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCREASE.  Francs. 

Treasury  account  12,273,741 

Discounts  53,008,057 

DECREASE,  Francs. 

Circulation    10,604,695 

Private  deposits 54,356,841 

Cash 19,302,885 

The  London  exchange,  after  touching  25f  34ic,  has 
declined  to  25f  30|c.  Private  discount  is  still  up  to  the 
Bank  rate.  Gold  coin  is  demanded  for  London  and 
Egypt,  and  commands  a  premium  of  f  per  mille.  Gold 
does  not  return  to  the  Bank,  and  silver  takes  its  place 
in  the  circulation.  The  reserve  of  both  metals  has  in 
consequence  declined.  The  cash  to-day  and  last  week 
was  made  up  as  under  : — 

, Oct.  12. ,         , Oct.  5. , 

Francs.  £  Francs.  £ 

Gold    .,  1,902,912,569  -  76,116,502  ..  1,914,505,390  =  7£,580,216 
BUver  ..  1,174,907,076  -  46,996,283  ..  1,182,617,140  =  47,304,685 


3,077,819,645  ==  123,112,785  ..3,097,122,530  -123,884,901 
The  following  are  to-day's  closing  prices,  with  the 
variations  on  the  week,  in  stocks  and  shares  not  com- 
prised in  the  subjoined  table  : — Brazilian  Fours  57f  30c, 
+  90c;  Spanish  Exterior  61f  15c,  —  42ic; 
Cuban  sixes,  289f,  —  lOf ;  Portuguese  Threes, 
25f,  -f  If  40c;  Eussian  Threes  88f  20c,  —  85c; 
Chinese  Fours  lOlf  40c,  —  10c  ;   Ottoman  Bank  553f, 

—  3f ;  Meridional  of  Italy  Bails  656f,  —  15f ;  North  of 
Spain  shares  194t,  —  12f ;  bonds  246f,  +  If; 
Saragossa  shares  258f,  —  15f ;  bonds  317f,  —  50c. 
In  mining  shares  :  — Tharsis  219f  50c,  -f  14f ;  Cape 
Copper  114f  50c,  +  9f  50c ;  De  Beers  641f,  +  19f ; 
Chartered  Company  66f  50c,  +2f50c;  Consolidated  Gold- 
fields  153f  50c, -f4f  50c;  Ferreira508f,-f  llf;  Geldenhuis 
154f  50c,  -f  6f  50c ;  Transvaal  Land  43f,  +  3f ;  Buffels- 
doorn  16f  25c,   +  If  25c  ;     Langlaagte  Estate  86f  50c, 

—  If  50c;  Eandfontein  63f;  Eobinson  Mines  217f, 
-f  If  50c ;  Oceana  22f,  -f  2f  25f ;  Simmer  and  Jack 
131f  50c,  -f  3f ;  East  Eand  147f,  -f  60c  ;  French  Eand 
31f  50c,  —  If  50c ;  Durban  Eoodepoort  64f,  —  2f ; 
Eand  Mines  805f,  +  49f;  Lancaster  63f  50c,  +  If; 
Village  Main  Eeef  198f,  -f  3f ;  May  Consolidated  103f, 
+  If  50c  ;  Eobinson  Bank  74f,  —  2f. 

Par.  Got.  12.  Oct.  5. 

f      c  f      0 

Three  per  Cents 100..     100  52j  ..     100  62  J 

Redeemable  Threes....     100  ..       99  65     ..       99  80 

Three-and-HaUs 100  . .      102  50     . ,      102  65 

Italian  100  ..       91  70     ..       92    0 

Austrian  Gold  4  %  ... .     100  . .        98    0     . .        98  55 

Turkish  Fours 100..        2185     ..        22     5 

Egyptian  Unified    ....     100  . .     106  50     . .     106    0 
Bank  of  France  Shares  1,000  . .  4,230    0     . .  4,240    0 

Banquede  Paris 500  ..  1,054    0     ..  1,058    0 

Comptoir    d'Esoompte     500  ..      596    0     ..     595    Q 

Credit  Lyonnaia 500  . .      958    0     . ,     958    0 

Credit  Poncier 500..      706  53     ..      705     0 

Paris  Gas  Shares 250  ..  1,147    0     .. 

Suez  Canal   500  ..  3,510    0     ..  3,5l6'  0 

Northern  Railway  ... .     500  ..  2,094    0     ..2,100    0 

Western  Railway    500  . .  1,101    0     . .  1,095    0 

Orleans  Railway 500  . .  1,779    0     . .  1,770    0 

Eastern  Railway 500  ..  1,024    0     ..  1,029    0 

Lyono  liailway    500  . .  1,871  50     . .  1,880    0 

Southern  Railway 500  . .  1,331    0     . .  1,345    0 

South  o.f  Austria  Rail     500  ..      169    0     ..      165    0 
RloTintosOrd 250  ..  1,209    0     ..  1,166    0 


-f 


10 
4 
1 


f     0 

0  10 
0  15 
0  15 
0  30 
0  55 
0  20 
0  50 
0 
0 
0 


-I-     1  50 


8  50 
14    0 

4  0 
43    0 


1,209  0 
The  great  strike  of  10,000  men  at  the  Le  Creuzot  Iron 
"Works  has  been  brought  to  an  end  by  the  arbitration  of 
M.  Waldeck  Eousseau,  President  of  the  Council.  His 
judgment  on  some  minor  points  was  in  favour  of  the 
men,  which  permitted  them  to  boast  that  they  had 
gained  the  victory.  The  great  question  at  issue,  although 
kept  in  the  background,  was  whether  the  management 
should  be  compelled  to  negotiate,  in  all  disputed  affairs, 
with  the  direction  of  the  Workmen's  Syndicate,  although 
a  great  number  of  the  hands  do  not  form  part  of  that 
organisation.  On  that  point  the  arbitrator  decided  that 
the  workmen  had  no  more  right  to  impose  the  inter- 


mediary of  their  syndicate  than  the  master  to  refer 
disputes  to  a  union  of  employers ;  also  that  unions  of 
masters  or  workmen  could  only  be  called  on  to  discuss 
contentious  affairs  when  both  parties  agreed  to  accept 
those  bodies  as  representatives.  One  certain  result  of 
the  strike  will  be  to  send  another  Socialist  Deputy  to 
Parliament  at  the  next  elections.  The  men  have  already 
chosen  M.  Eoldes,  secretary  of  their  syndicate,  with 
whom  M.  Schneider,  chairman  of  the  Creuzot  Company, 
refused  to  treat,  as  their  candidate,  and  as  the  majority 
of  the  electors  at  Creuzot  are  the  workmen  at  the 
establishment,  his  return  is  certain. 

The  publication  of  a  prospectus  by  a  National  Syndi- 
cate for  Credit  to  Agriculture,  inviting  subscriptions 
to  a  loan  of  40  million  francs,  in  -parts  of  20f,  lOOf, 
and  300f,  has  given  rise  to  criticisms  in  the  Press  on  the 
legality  of  the  operation  and  the  bond  fules  of  the  con- 
ditions offered  to  subscribers.  The  syndicate  announces 
that  it  has  been  formed  under  the  laws  of  November, 
1894,  passed  with  the  view  of  facilitating  associations  "of 
agriculturists  for  mutual  credit  by  co-operation.  Certain 
favours  were  conceded  by  the  law,  including  exemption 
from  the  patente,  or  trade  licence,  and  the  tax  on 
interests  and  dividends.  The  Bank  of  France  also 
undertook  in  the  renewal  of  its  privilege  in  1897,  to 
discount  bills  created  by  the  syndicates,  as  those  asso- 
ciations are  termed.  The  members  guarantee  mutually 
the  signatures  of  each  other,  the  funds  being  provided  by 
local  agricultural  banks,  which  pass  on  the  paper  to  the 
Bank  of  France.  The  law  of  1894  interdicts  operations 
with  persons  not  forming  part  of  the  syndicate.  It  does 
not  provide  for  the  issue  of  a  share  capital  or  the  pay- 
ment of  a  dividend.  The  profits,  if  any  were  made,  were 
to  be  distributed  among  borrowers,  j^^o  rata,  to  the 
amount  of  their  borrowings,  as  with  co-operative 
societies.  The  National  Syndicate,  which  is  now 
endeavouring  to  raise  a  loan  of  40  millions,  proposes  to 
pay  a  minimum  interest  of  4  per  cent.  It  docs  not  use 
the  word  shares  in  its  prospectus,  but  parts,  which  are 
nominative.  The  restriction  of  operations  to  members  is 
evaded  by  requiring  each  subscriber  to  the  loan  to  pay 
down  a  sum  of  25  centimes  to  become  a  member  of  the 
syndicate.  As  the  bank — for  it  is  in  reality  a  bank — is 
not  formed  under  the  Companies  Act,  the  question  has 
been  raised  as  to  whether  the  liability  of  subscribers 
would  not  be  unlimited.  The  great  joint-stock  banks 
do  not  receive  applications  for  subscriptions  to  the  loan, 
and  a  former  Minister  of  Agriculture  who  had  lent  his 
name  to  the  Committee   of  Patronage  has  withdrawn  it. 

Indirect  taxes  in  France  yielded  in  September  sur- 
pluses of  l,410,000f  (£56,400)  on  the  estimates,  and 
l,984,300f  (£79,372)  on  the  same  month  of  1898.  The 
total  receipts  in  the  nine  months  of  the  year  were 
2,090,515,600f  (£83,620,624),  or  74,279,100f  (£2,971,164: 
more  than  the  estimates,  but  19,553,200f  (£782,128 
less  than  last  year.  Compared  with  the  estimates, 
there  was  a  large  increase  in  the  receipts  from  tobacco 
the  Post-office,  alcohol,  native  and  colonial  sugar,  ami 
Customs  duties.  Compared  with  1898,  there  was  a 
falling  oil  in  the  revenue  from  successions  and  Customs 
duties,  not  wholly  counterbalanced  by  an  increase  in 
excise  duties  and  Government  monopolies.  The  deficit 
in  Customs  duties  amounted  to  48,526,000f  (£1,941,010), 
the  year  1898  having  benefited  by  the  large  importations 
of  wheat  before  the  new  crop  was  available  for 
consumption. 

Eeturns  of  the  mineral  production  of  France  in  the 
first  six  months  of  the  year  give  an  output  of  10,418,434 
tons  of  coal,  against  15,724,604  tons  in  1898.  The  pro- 
duction of  pig-iron  was  1,287,041  tons,  an  increase  of 
17,481  tons  ;  that  of  wrought  iron,  419,663  tons,  a  gain 
of  11,733  tons  on  the  half-year.  The  production  of  steel 
was  771,425  tons,  of  which  478,130  tons  were  Bessemer 
or  Siemens  Martin,  and  293,295  open  hearth.  The 
increase  on  the  six  months  of  last  year  was  65,581  tons. 
The  returns  of  the  com  crops  recently  issued  from  the 
Department  of  Agriculture  did  not  comprise  barley  and 
oats.  Those  are  now  issued.  The  yield  of  barley  was 
16,838,300  hectolitres  of  2|  bushels,  ajjainst  16,519,611 
hectolitres  in  1898  ;  oats  are  given  at  96,312,300  hecto- 
litres in  1899,  and  98,064,158  hectolitres  last  year. 
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The  amount  of  paper  that  passed  through  the  Paris 
Bankers  Clearing-house  in  September  was  771,296,737f 
(£30,851,869),  against  690,907,744f  (£27,636,300),  in  the 
same  month  of  last  year. 


a  E  B  M  A  N  Y. 


(from  cue  own  cobbespondent.) 

Berlin,  October  11. 

The  statement  of  the  Eeichsbank  issued  yesterday 
shows  a  more  rapid  recovery  than  at  the  corresponding 
date  last  year,  although  the  status  of  the  Bank  is  not  yet 
BO  favourable  as  at  that  time.  Since  the  previous  state- 
ment there  has  been  a  gain  of  £419,000  in  the  stock  of 
coin  and  bullion,  whereas  there  had  been  a  decline  of 
£598,000  at  this  time  last  year, '  and  £387,900  in  1897, 
In  discounts,  too,  there  is  an  improvement  over 
last  year,  the  outlay  in  bills  declining  £2,586,000 
for  the  week,  against  an  increase  of  £2,355,000  a  year 
ago,  and  a  decrease  of  £1,709,000  in  1897.  Loans,  how- 
ever, show  a  contraction  of  only  £1,367,000,  against 
£3,338,000  a  year  ago.  On  the  other  hand,  thera  is  a 
reduction  of  £3,98<1,000  in  the  note  circulation,  against 
only  £2,296,000  last  year,  so  that  the  excess  of  notes  in 
circulation  above  the  tax  limit  is  now  £14,180,000, 
against  £12,092,000  last  year.  The  change  in  deposits 
for  the  week  was  inconsiderable,  amounting  to  an 
increase  of  £428,000,  against  £208,000  a  year  ago. 

Thus,  while  the  movement  of  the  week  has  been  much' 
better  than  a  year  ago,  still  the  tension  upon  the  Bank 
remains  greater  than  at  that  time.  The  metal  stock 
now  stands  at  only  £34,755,000,  against  £36,305,000 
then  ;  whereas  the  outlay  in  discounts  and  loans  now 
reaches  £58,040,000,  against  £53,475,000  at  that  time. 
At  present  the  note  circulation  is  covered  with  metal  to 
the  extent  of  only  5472  per  cent.  ;  but  a  year  ago  the 
covering  amounted  to  57-68  per  cent.,  and  two  years 
ago  to  61-81  per  cent.  Taking  notes  and  deposits  to- 
gether the  covering  is  now  only  40-50  per  cent.,  against 
43-90  per  cent,  a  year  ago,  and  47-20  per  cent,  two 
years  ago. 

The  money  market  is,  for  the  time  being,  somewhat 
easier  than  could  have  been  expected,  but  I  learn  in  high 
financial  circles  here  that  there  is  much  apprehension 
as  to  developments  in  the  near  future,  and  already  the 
fear  is  expressed  that  a  further  advance  of  the  Bank  rate 
may  become  necessary  before  the  present  tension  is  over. 
Everything,  is  is  said,  will  depend  ujjon  what  measures 
the  Bank  of  England  takes  to  draw  gold  from  here,  for 
the  German  market,  it  is  declared  with  emphasis,  is 
in  no  condition  to  stand  a  drain  of  gold.  Notwith- 
standing the  tighter  conditions  at  New  York,  it  is  not 
beheved  that  the  Americans  will  find  it  profitable  to 
withdraw  the  large  balances  that  they  have  been  hold- 
'g  for  more  than  a  year  in  Europe ;  so  that  here  the 
only  disturbing  factor  is  found  in  the  London  market. 
There  is  a  certain  nervousness  as  to  the  probable  effect 
of  the  war  in  South  Africa  upon  the  money  markets  of 
Europe.  Not  only  are  the  large  demands  of  the 
British  Government  for  money  dwelt  upon  in  the 
financial  Press,  but  the  absolutely  new  factor  of  the 
world's  largest  source  of  gold  supply  being  clossd  up  for 
a  time  by  war  is  pointed  to  as  a  most  ditlicult  influence 
to  estimate  in  its  bearings  upon  the  money  markets,  par- 
ticularly at  a  time  when  trade  conditions  are  themselves 

aking  unusual  demands  upon  those  markets. 

it  is  easy  to  understand,  therefore,  that  the  financial 
Press  is  devoting  much  attention  to  money  market  con- 
ditions. The  National  Zeitung,  one  of  the  best  in- 
formed of  Berlin  dailies  in  financial  matters,  devoted  a 
long  leader  yesterday  to  the  situation,  reflecting,  it  is 
surmised,  the  views  which  prevail  just  now  in  the 
highest  financial  circles  in  the  city.  For  this  reason  a 
few  paragraphs  of  the  article  will  doubtless  interest 
Enghsh  readers.  After  pointing  out  that  England,  con- 
trary to  the  experience  of  former  years,  would  now  be 
unable  to  do  auything  for  the  relief  of  the  German  mar- 
ket, the  article  goes  on  : — - 

"  Wo  do  not  need  to  point  out  what,  under  existing 
conditions,   a  considerable   outflow   of  gold   to  foreign 


countries  would  mean.  Apart  from  this,  a  still  stronger 
tension  upon  the  money  market,  and  upon  the  Eeichs- 
bank in  particular,  than  we  have  yet  had  is  to  be  ex- 
pected at  the  end  of  December.  This  would  be  the  case 
even  if  no  gold  were  drawn  from  us,  and  only  gold  ex- 
ports were  avoided.  It  is,  therefore,  clear  that  any  con- 
siderable export  of  gold  must  under  any  circumstances  be 
prevented.  One  could  not  but  reproach  the  Eeichsbank 
with  carelessness  if,  under  the  existing  circumstances, 
it  did  not  put  forth  every  effort  in  its  power  to  preserve 
the  metallic  basis  which  is  absolutely  essential  for  the 
safetv  of  the  German  money  market. 

"  One  might  ask  whether  the  Eeichsbank,  in  raising  its 
rate  to  the  unusual  figure  of  6  per  cent.,  has  not  done  all 
that  is  necessary,  and  why  England,  with  its  rate  a  full 
1  per  cent,  lower,  is  able  to  draw  gold  from  Germany. 
The  Eeichsbank  has  done  its  full  duty,  and  the  reason 
why  its  measures  have  had  so  little  effect  must  be  sought 
for  elsewhere.  In  England  the  private  banks  have  fully 
recognised  the  seriousness  of  the  situation,  and  have  there- 
fore entrusted  themselves  completely  to  the  leadership  of 
the  Bank  of  England,  the  policy  of  which  they  expressly 
support.  For  months  already  these  banks  have  been 
looking  out  for  increasing  their  cash  reserves  and 
strengthening  their  general  position ;  and  above  all 
they  exercise  a  cautious  reserve  in  giving  credits. 
Hence,  private  discount  in  London  is  always  nearly  up 

to  the  bank  rate,  and  is  even  at  times  above   it In 

Germany,  on  the  other  hand,  the  advance  of  the  bank 
rate  to  6  per  cent,  has  as  yet  had  no  effect  upon  the 
private  rate ;  it  even  receded  from  5J  to  5  per  cent. 
Of  course,  the  considerable  variation  of  the  private  rate 
at  Berlin  from  the  official  rate  is  to  be  attributed  in 
part  precisely  to  the  measures  of  caution  which 
the  financial  world  adopted  in  order  to  be  prepared  for 
the  immediate  future,  inexpectation  of  the  increase  of  the 
bank  rate  to  6  per  cent.;  an  unusually  large  presentation 
of  bills  had  been  made  at  the  Eeichsbank  during  the 
first  week  in  October,  and  the  abundance  of  money 
thus  created  is  for  the  present  exercising  a  pressure  upon 
the  private  rate.  But  it  must  never  be  forgotten  that  the 
private  rate  has  a  far  larger  influence  upon  the  inter- 
national gold  movement  than  the  bank  rate,  and  that 
there  is,  therefore,  in  the  still  relatively  low  private  rate 
here  the  danger  of  gold  exports.  It  is  therefore 
urgently  wished  that  the  German  private  discount 
banks  should  imitate  the  example  of  their  Enghsh 
colleagues  by  seconding,  at  such  times,  the  purposes  of 
the  central  institution.  In  this  way,  both  in  their  own 
interest  and  in  that  of  the  entire  German  business 
world,  they  would  doubtless  considerably  lighten 
the  task  of  the  Eeichsbank  in  its  discount  policy; 
the  more  willingly  they  follow  the  less  sharp  will  be  the 
measures  that  the  Eeichsbank  will  bo  compelled  to  take. 
Of  course,  it  is  difficult  to  demand  this  of  private  firms 
when  State  institutions  like  the  Seohandlung  and  the 
Central-Genossenschaftskasse  are  sinning  most  flagrantly 
against  a  sound  banking  policy." 

To-day  the  market  has  not  been  unfavourably 
affected  by  the  warlike  turn  of  affairs  in  South  Africa. 
The  rate  of  private  discount,  which  yesterday  receded 
to  4i,  remained  at  that  figure  to-day  ;  and  money  on 
call,  which  on  Monday  fell  to  4|,  receded  further  to-day 
to  '6\.  To-day  the  brokerage  banks  reduced  their  rates 
\  per  cent.  The  effect  of  the  Boer  ultimatum  upon 
speculation,  too,  has  been  very  slight.  The  market 
has  not  been  very  active  for  several  days,  but  there 
was  a  pretty  general,  though  not  considerable,  advance 
in  values ;  and  to-day  the  decline  in  quotations  has  in 
no  ofise  been  heavy,  barring  a  fall  of  4^  in  Transvaal 
shares.  Domestic  State  funds  were  firm,  without  change 
m  the  quotation.  The  bourse  takes  the  view  that  the 
war  will  be  of  short  duration  and  is  not  disposed 
to  be  disturbed  by  it.  The  public  has  not  been  part- 
ing with  their  gold  shares,  but  on  the  contrary  have 
been  recently  making  new  investments  at  the  low  prices 
caused  by  the  warlike  aspect  of  affairs.  People 
have  persisted  till  now  in  believing  that  there  would  bo 
no  war.  Whether  the  outbreak  of  hostilities  will  now 
cause  German  holders  of  KafTir  shares  to  part  with  their 
holdings  to  any  considerable  extent  remains  to  be  seen  ; 


1460 


THE    ECONOMIST. 


[October  14,  1899. 


but  it  is  not  thought  that  such  a  result  will  follow,  since 
German  holders  in  general  put  their  money  into  these 
shares  as  permanent  investments,  and  can  now  see  no 
good  reasons  for  getting  rid  of  them. 

A  joint  stock  company  of  a  unique  character  was 
organised  here  yesterday.  It  is  called  the  "  Studien- 
Gesellschaft  fiir  Elektrische  Scbnellbahnen,"  and  its 
object  is  to  make  experiments  in  the  application  of 
electricity  as  a  traction  power  on  regular  through  lines 
of  railway.  The  company  has  a  capital  of  £37,500,  and 
its  stockholders  are  several  dozens  of  large  banks  and 
manufacturing  concerns,  besides  a  number  of  men  of 
science,  professors,  and  other  individuals. 


AUSTEIA-HUNQAEY. 

(VBOM   ODB   OWN   COBRESPONDBNT.) 

Vienna,  October  9. 
A  list  of  prices  as  they  stood  last  Saturday,  compared 
■with  the  week  before,  will  show  that  the  movements 
were  such  that  it  would  have  seemed  that  war  was 
impending  in  Austria,  and  not  in  England.  Experienced 
men  of  finame  cannot  understand  how  the  raising  of  the 
discount  rate  of  the  Bank  of  England  and  that  of  the 
Anstro-Hungarian  Bank,  which  followed  suit,  could  pro- 
duce such  an  extraordinary  effect.  After  all,  Austrian 
capital  is  scarcely  concerned  in  the  gold  mines  at  all, 
Austria's  commerce  with  South  Africa  is  not  worth  men- 
tioning, so  all  the  fears  of  war  are  concentrated  upon 
the  rate  of  interest.  The  list  of  quotations  will  best  show 
the  effect  which  the  events  of  the  week  have  had  upon 
the  Vienna  Bourse : — 

Oct.  10.  Oct.  7.       Sept.  30. 

Fl.  Fl.  Fl. 

Paper  Bente  98 95     . .      9900     . .      99-80 

Austrian  Crown  Rente 98-70     . .      98-40     . .      99-70 

Silver  Rente    98-90     ..       98-90     ..       9980 

Gold  Rente 117-20     . .     117-25     . .     117-75 

4  %  Hungarian  Goia  Rente 115-80     ..     115  80     ..     116-40 

Hungarian  Crown  Rente 94-10     . .       93-90     . .       94-85 

State  Lottery  Bonds,  1860  136-50     . .     134-75     . .     136-00 

„  „      1864 196  50     . .     195-50     . .     195-50 

Anglo-Bank 149-50     ..     147-50     ..     148-25 

Creditanstalt 363-40     . .     361-50     . .     363-65 

Hungarian  Credit  Bank   36900     . .     36725     . .     369-25 

Bank  Union    26700     . .     26500     . .     268-50 

Austro-Hungarian  Bank 90500     . .     902-50     . .     90200 

Union  Bank    29950     . .     29500     . .     297-25 

Austrian  Boden-Creditanstalt 44500     ..     441-50     ..     44800 

Landerbank     233-50     ..     231-75     ..     234-25 

Alpina  Iron  Works    27600     . .     274-50     . .     276-75 

Prague  Iron  Industry 1,40000     . .  1,38503     . .  1,390  00 

Danube  Navigation  Co 37500     . .     376-50     . .     37200 

Buschtiehrad  Railway 60100     ..     60400     ..     60300 

Northern  Railway 3,16000     . .  3,16000     . .  3,18000 

Austrian  North-Western  Railway.    238-25     . .     23600     . .     240  00 

Elbevalley  Railway   250  00     . .     248-50     . .     250-50 

States  Railway   33300     . .     33050     . .     33500 

Southern  liailway 7075     ..       69-10     ..       70-50 

Vienna  Tramway  42900     . .     42970     . .     44000 

German  Mark  Notes 5910     ..       59-05     ..       5900 

It  was  no  wonder  that  the  bourse  was  impressed,  for 
besides  the  raising  of  the  rate  of  interest  in  the  banks  of 
England,  Germany,  Belgium,  Holland,  Austria-Hungary, 
and  Switzerland,  which  took  place  in  rapid  succession 
between  Monday  and  Thursday,  the  banks  of  Eussia  and 
Norway  raised  theirs  on  Saturday,  the  Bank  of  Bulgaria 
raised  its  rate  of  interest  to  8  per  cent.,  the  Bank  of 
Roumania  to  7,  and  the  Greek  National  Bank  to  64  per 
cent.  But  what  might  be  almost  called  a  panic' was 
limited  to  last  Friday  and  Saturday.  The  fact  that  the 
Bank  of  England  raised  its  rate  to  5  per  cent.,  causing 
the  immediate  advance  of  the  Austro-Hungarian  Bank 
rate  by  1  per  cent.,  created  general  alarm,  and  business 
came  suddenly  to  a  standstill.  A  great  many  forced 
sales  on  the  part  of  speculators  continued  on  Saturday, 
and  prices  fell  very  low,  though  they  recovered  slightly 
after  bourse  hours.  In  Budapest  matters  have  not  im- 
proved, and  several  large  firms,  which  were  considered 
of  good  standing,  became  insolvent.  Among  them  is  a 
city  councillor  and  party  leader,  Robert  R6mi,  who  owes 
an  amount  of  more  than  half  a  million  florins. 

In  Hungary,  where  it  is  hoped  these  financial  em- 
barrassments will  soon  be  overcome,  the  affairs  of  §tate 
follow  their  regular  course,  and  the  truce  between  the 
Government  and  the  Opposition  is  so  durable  that  the 


Legislative  Assembly  does  its  work  without  the  slightest 
delay,  and  yesterday  the  Finance  Minister  placed 
his  Budget  for  1900  before  the  Reichstag.  It  is  the  first 
Budget  which  has  been  calculated  according  to  the  new 
currency — in  crowns — which  will  be  compulsory  from 
January  1,  1900.  The  most  important  fact  is  certainly 
that  the  expenses  are  provided  for  by  the  receipts,  and 
that  there  is  even  an  amount  of  1,800,000  crowns  over. 
The  ordinary  expenses  for  1900  are  calculated  to  amount 
to  948,937,251  crowns,  and  the  ordinary  receipts  to 
991,724,642  crowns,  so  that  there  would  be  a  surplus  of 
42,787,391  crowns.  But  then  the  extraordinary  expenses 
and  investments  require  103,744,564  crowns,  whereas 
the  extraordinary  receipts  do  not  exceed  62,788,762 
crowns,  so  that  altogether  there  will  be  a  residue  of 
1,831,583  crowns,  against  1,729,269  crowns  in  1899. 
The  reason  why  the  extraordinary  expenses  are  estima- 
ted to  be  so  much  higher  next  year  than  they  are  in  1899 
is  that  much  of  the  money  required  for  the  new  currency, 
especially  five-crown  pieces,  has  yet  to  be  coined.  The 
increase  in  the  ordinary  receipts  will  be  obtained  by  an 
increase  of  the  taxes  on  incomes,  on  houses,  and  especially 
on  victuals  and  drinks,  the  latter  alone  being  supposed  to 
fetch  8i  million  crowns  more  than  they  did  last  year. 
The  Minister  of  Finince,  Herr  Lukacs,  in  his  speech  on 
the  Budget,  alluded  to  the  present  financial  embarrass- 
ments which  have  made  their  appearance  at  the  bourse, 
and  declared  that  Hungary's  economical  life  was  built  up 
pn  a  sound  basis.  "  Mistakes  have  been  made,  and 
exaggerated  notions  carried  into  effect,"  he  said,  "  but 
the  evil  consequences  of  these  will  soon  be  overcome  if 
the  Hungarian  nation  continues  abiding  by  the  principles 
of  work,  industry,  and  economy." 

On  the  situation  of  the  sugar  market  Prague  reports 
state  that  the  speculations  of  the  Paris  syndicate  for  a 
rise  have  damaged  the  sugar  market  to  quite  an  unjusti- 
fied extent.  Neither  America  nor  England  relieved  the 
syndicate,  which  had  amassed  enormous  quantities  of 
sugar  in  Hamburg  and  in  Paris,  and  the  price  sank  as 
low  as  9  1-5  marks  per  cwt.  The  prospects  of  the 
beetroot  harvest  are  not  so  favourable  that  this 
price  has  any  chance  of  abiding,  and  if  the  fort- 
night which  began  yesterday  is  not  warm  and  dry 
the  quality  of  the  roots  will  be  so  poor  that 
sugar  manufacturing  will  suffer  severely  in  consequence. 
Austria  is  looking  forward  to  a  busy  sugar  exporting 
time  before  the  year  is  out,  because  in  England  the 
stock  of  sugar  has  dwindled  to  43,000  tons,  against 
93,000  in  1897,  and  70,000  tons  in  1898,  and  America 
has  already  shown  signs  of  needing  large  quantities  of 
raw  sugar. 

The  Turkish  Tobacco  Monopoly  Company  some  time 
ago  announced  that  a  dividend  of  10  francs  would  be  paid 
from  the  net  receipts  of  1899.  A  definite  resolution  has 
not  besn  taken,  and  some  members  of  the  council  con- 
sider the  receipts  to  be  high  enough  to  justify  a  dividend 
of  13  francs,  but  the  majority  will  probably  prefer 
keeping  on  the  safe  side,  and  will  vote  for  10  francs. 


THE    REORGANISATION    OF    THE    KANSAS~Clx7, 
PITTSBURG,  AND  GULF  RAILROAD. 

TO   THB   EDITOR  OF   THE   BOONOMIST. 

Sir, — The  so-called  "  Philadelphia  Committee  "  for 
reorganisation  of  the  Kansas  City,  Pittsburgh,  and  Gulf 
road  claims  to  have  received  deposits  amounting  to  a 
majority  of  the  securities  issued,  and  has  declared  its 
plan  operative.  There  is,  unfortunately,  some  reason  to 
believe  that  in  claiming  a  majority  the  committee  is 
speaking  at  least  partial  truth,  for  there  is  apparently  no 
doubt  that  the  .Amsterdam  interests  have  decided  to 
co-operate  with  it. 

This  committee  exists  mainly  with  the  object  of 
replacing  in  control  of  the  road,  Mr  A.  E.  Stilwell, 
the  head  and  front  of  the  Missouri,  Kansas,  and 
Texas  Trust  Company  and  forty  or  fifty  other 
allied  companies,    a  large    number  of  which  look  to 
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the  unfortunate  Kansas  City,  Pittsburgh,  and  Gulf  road 
for  their  support.  Mr  Stilwell's  chief  backer  is  Mr  John 
W.  Gates,  a  noted  Chicago  speculator,  who  is  now 
president  of  the  American  Steel  and  Wire  Company,  and 
during  whose  short  tenure  of  that  office  its  securities 
!  have  fallen  into  considerable  speculative  disrepute- — 
although,  as  you  know,  Wall  Street  is  none  too 
squeamish. 

The    Philadelphia    Committee    has    from    the    first 
strenuously  opposed  all   investigation  of  the  property's 
affairs — for  reasons  which  are  fairly  obvious.     In  order 
to  show  you  the  kind  of  thing  that  brought    down   the 
''Gulf  road,    and   the   kind   of   thing   that  the   security- 
'  holders  are,  by  their  support  of  the  Philadelphia  Com- 
;  mittee,  now  willing  to  condone,  I  quote  a  little  from  an 
i  affidavit   of  the   receivers   made   this   spring   in  a   suit 
I  brought   by   the  Missouri,    Kansas,    and    Texas    Trust 
j  Company  (the  original  Stilwell  creation)  to  collect  some 
j  debts  alleged  to  be  due  by  the  Gulf  road. 
I      The  affidavit   recites  that   the  Missouri,    Kansas,  and 
,  Trust  Company  was  used  for  the  purpose  of  organising 
■  various   companies,    moat   of  which  were    for   purposes 
connected  with  the  Gulf  road.     It  says  : — 
,      "These  various  companies  were  so  officered  that  sub- 
;  stantially  the  same  officers  managed  and  controlled  all 
of  the  companies,  and  a  majority  of  the  directors  of  each 
I  of  the  companies  so  organised,  constituted  a  majority  of 
'  the  directors  of  each  of  the  other  of  such  companies,  the 
officers  of  the  Trust  Company  controlling  the  subsidiary 
and  allied  companies.     The  defendant  companies  "  {i.e., 
the  Kansas   City,  Pittsburgh,  and  Gulf   railroad)  "  were 
organised  for  the   alleged  purpose  of   owning,  maintain- 
ing, and  operating  a  line  of  railway  from   Kansas  City, 
Missouri,  to  the  Gulf  of   Mexico,  and  for   the  real  pur- 
,  pose  of  enabling  the  Trust  Company  to  float   securities 
I  issued  thereon  at  a  large  profit  to  itself." 

The  affidavit  then  describes  the  organisation  of  the 
Kansas  City  Suburban  Belt  railroad,  and  various  land 
and  terminal  companies,  and  says  :  "  The  purpose  and 
scheme  upon  the  part  of  the  officers  of  these  companies 
was  to  leave  the  Gulf  railroad  without  any  terminal 
facilities,  and  to  be  in  a  position  to  so  control  it  that  the 
revenues  should  support  the  corporation  known  as  the 
I  Belt  railroad "  {i.e.,  Kansas  City  Suburban  Belt 
.  railroad).  "  The  Dock,  Land,  and  Townsite  Companies 
were  organised  at  the  southern  terminus  of  the  Gulf 
railroad  for  similar  purposes  and  so  used.  A  large 
,  amount  of  stocks,  bonds,  and  obligations  were  issued  in 
the  name  of  these  various  companies,  but  there  were  no 
means  of  paying  an  income  thereon,  and  the  idea  was 
conceived  and  executed  that  there  would  be  a  large 
source  of  profit  to  the  Trust  Company  in  disposing  of  the 
said  bonds,  stocks,  and  obligations,  and  in  order  to 
make  an  earning  power  for  the  property  vested  by  record 
title  in  such  corporations,  the  officers  in  each  instance 
being  the  same,  the  Gulf  railroad  could  make  use  of  the 
'  terminal  of  the  Belt  railroad  at  large  and  unreasonable 
rents  and  service  charges  which  could  not  be  obtained, 
or  hoped  to  be  obtained,  from  other  railroad  companies, 
and  the  various  other  enterprises  could  charge  large 
I  prices  for  service  and  use  made  thereof  by  the  Gulf  road, 
and  thereby  a  large  source  of  income  would  inure  to  the 
benefit  of  the  instrumentalities  thus  used,  all  of  which 
would  be  at  an  unnecessary  and  unreasonable  expense  to 
the  Gulf  road." 

This,  in  plain  language,  means  that  these  various  con- 
cerns were  devised  to  "  milk  "  the  Gulf  road,  or,  rather, 
the  public,  through  the  medium  of  the  Gulf  road.  A 
number  of  contracts  were  made  with  this  end  in  view, 
the  Gulf  road  renting  and  leasing  everything  except  a 
bare  roadbed,  lending  its  credit  and  cash  for  these  para- 
sitic enterprises,  promoted  by  the  ^lissouri,  Kansas,  and 
Texas  Trust  Company  and  its  favourite  child,  the  Kansas 
City  Suburban  Belt  Company.  The  idea  underlying 
this  is  well  described  by  the  receivers,  who  say,  "  the 
purpose  and  intention  being  to  arrange  and  keep  the 
accounts  and  charges  that  when  failure  or  a  receivership 
came,  which  was  at  the  time  contemplated,  the  Belt 
railroad  and  the  Trust  Company  could  be  saved  from 
the  wreck,  and  have  apparent  claims  against  the  Gulf 
railroad  which  would  be  good  "  (because  the  public  held 


the  Gulf  securities)  "leaving  the  Gulf  railroad  with 
apparent  claims  upon  the  books  against  the  Connecting, 
Omaha,  and  Eastern  railroads  and  the  Dock,  Land,  and 
Townsite  companies,  which  were  of  no  value,  and  could 
not  be  collected." 

The  affidavit  from  which  I  am  quoting  was  filed  in  a 
suit  which  the  Missouri,  Kansas,  and  Texas  Trust  Com- 
pany brought  in  relation  to  one  of  those  very  claims,  and, 
in  conclusion,  the  receivers  say,  with  what  seems  to  me 
unfortunate,  though  perhaps  legally  necessary,  modera- 
tion : — 

"  The  income  and  revenue  of  the  Gulf  railroad  were, 
if  properly  applied,  sufficient  to  pay  debts  of  a  preferen- 
tial nature,  but  the  officers  of  the  Trust  Company  having 
control  of  the  Gulf  railroad,  caused  to  be  diverted  from 
time  to  time  this  income  so  as  to  use  it  for  the  real 
benefit  of  the  Trust  Company  and  other  allied  com- 
panies, thus  leaving  outstanding  large  sums  due  on 
account  of  what  are  designated  by  the  court's  order  as 
preferential  claims,  and,  by  its  conduct,  the  Trust 
Company  participated  in  bringing  about  such  a  result, 
and  it  does  not,  therefore,  come  into  a  court  of  equity 
with  clean  hands,  and  ought  not  to  b3  permitted  to  Have 
and  recover  upon  account  of  the  matters  and  things  set 
forth  in  the  intervening  petition." 

Thus  the  accusation  is  that  Stilwell  created  the 
Kansas  City,  Pittsburgh,  and  Gulf  railroad  as  a  means 
of  obtaining  support  from  the  public  for  various  com- 
panies owned  by  himself  and  his  associates,  and,  in  the 
course  of  his  operations,  wrecked  the  Gulf  road  under 
circumstances  faintly  indicated  by  the  foregoing  quota- 
tions. At  every  stage  of  its  growth  the  Gulf  road  paid 
toll  to  various  companies,  sub-companies,  and  syndicates 
created  by  Stilwell,  itself  being  an  over-capitalised, 
under-equipped,  unfinished  skeleton  of  a  railroad  and  no 
more.  Now,  after  bankruptcy  has  overtaken  the  con- 
cern, the  same  man  succeeds  in  infiucing  the  foreign 
security-holders  to  place  him  once  more  in  control 
without  examination,  investigation,  or  question  of  any 
kind,  in  the  face  of  the  accusations  made  by  the 
receivers  of  the  property  ! 

The  fault  is  not  with  our  people  so  much  as  with  the 
foreign  investors.  Nothing  but  the  combined  ignorance 
and  cupidity  of  many  foreign  issuing  houses  makes  it 
possible  for  men  like  Stilwell  to  raise  their  crazy  edifices 
of  speculation. 

People  here  have  not  trusted  or  backed  his  enterprises 
to  any  large  extent.  Over  four-fiftha  of  the  Gulf 
securities  are  held  abroad,  yet  no  doubt  we  shall  g«t  the 
blame,  or  most  of  it,  when  the  concern  once  more 
collapses,  as  it  will  within  the  next  "four  or  five  years,  if 
not  sooner. — Yours  truly, 

Thomas  A.  WooDiiOCK. 

Boston,  September  30th,  1899. 
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NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows  : — 

Capital  Applications. 

Amount 

Nominal      Offerea  to 

Capital.      the  Public, 

£  £ 

Amonnt  previously  subscribed 110,861,051 

Issues  of  tbfi  week^ 
Salvador  Railway  Co.  5  %  Delis., 

at  £95 163.000    ..      154,850 

Salvador  Railway  Co.  5  %  Debs., 

ati-87 419,300    ..       364,791 

Aux  Classes  Laboriouses,  Ltd., 

(Drapers)  4J%  Deb.  Stock..    115,000     ..       115,000 
Associated      Northern      Blocks 

(W.A.) 350,000    ..       100,000 


First 
Payment      Further 
Thereon.   Liability, 


30,970 
36,479 
11,500 
12,500 


123,880 

328,312 

103,500 

87,500 


734,641     . .        91,449     . .   643,192 
Total  offered  for  subscription  to  date  1     Total  oiTered  for  subscription  for  the 
in —  whole  ycpjr — 

1899 £111,595,692    1898  £150,173,365 

1898 127.390.519    1897  157,299,000 

1897 115,772.197  J1896 152,806,791 

1896 125,952,075  11895  104,690,105 

1895 94,029,635  1 1894 91,831,504 


NEW  CAPITAL  ISSUES. 


Glasgow  Corporatioa. — Tenders  are  invited  for  an  issue 
of  £500,000  Glasgow  Corporation  Three  per  Cent,  stock  at  a 
minimum  price  of  102  per  cent.  The  prospectus  gives  par- 
ticulars of  the  securities  for  the  stocks,  and  states  that  in 
addition  to  these  securities,  which  are  ample  in  themsehes, 
the  Corporation  of  Glasgow  have  power  to  levy  a  guarantee 
rate,  unlimited  in  amount,  over  all  lands  and  heritages  within 
the  city  subject  to  assessment,  thus  constituting  a  general 
securitv  of  the  most  undoubted  character.  The  gross  annual 
rental  "of  the  city  of  Glasgow  for  1899-1900  is  £4,780,000. 
Forms  of  lender,  which  must  be  submitted  before  October  23rd, 
can  be  obtained  from  the  City  Registrar. 

Salvador  Railway  Company,  limited. — This  is  an 
issue  of  securities  in  connection  with  the  scheme  for  the  settle- 
ment of  the  debt  of  the  Kcpublic  of  Salvador.  The  company 
acquires  from  the  Central  American  Public  Works  Company 
the  concession  granted  by  the  Government  for  the  railways 
shown  on  the  map  accompanying  the  prospectus,  together  with 
the  railways,  and  the  buildings,  rolling  stock,  stores,  and  other 
property  pertaining  thereto.  The  price  to  be  paid  is  £1,160,000, 
the  vendors  taking  the  £500,000  share  capital  and  £650,000 
mortgage  debentures.  There  are  now  ottered  for  subscrii^tiou 
£419,300,  part  of  £660,000  5  per  cent,  debentures,  and  £163,000 
prior  lien  debentures.  Tlie  company's  engineers  estimate  that 
the  net  earnings  wiU  give  more  than  double  the  amount 
required  for  the  service  of  the  prior  lien  debentures.  There  is 
a  Government  subsidy  of  £24,000  per  annum,  which,  with  the 
balance  of  the  net  sarnings,  should  be,  it  is  stated,  more  than 
sufficient  to  provide  for  the  interest  on  the  mortgage  deben- 
tures also.  There  is  a  decided  element  of  risk  in  all  arrange- 
ments with  these  Spanish-.-Vmerican  Eepublics.  and  it  is  for 
investors  to  consider  whether  the  risk  is  sufficiently  covered  by 
the  ftite  of  interest.  The  prior  hen  debentures  are  ottered  at 
95  per  cent.,  giving  a  yield  of  5\  per  cent.,  and  the  mortgage 
debentures  at  87  per  cent.,  making  the  return  5i  per  cent. 

Aux  Classes  Laborienses,  Liinited.— Subscriptions  are 
invited  by  this  company  for  an  issue  of  £115,000  4.\  per  cent, 
first  mortgage  debenture  stock  at  par.  The  proceeds  are  to  be 
devoted  to  the  provision  of  further  accommodation  in  Paris, 
where  the  business  is  carried  on,  and  which  the  growth  of  the 
undertaking,  it  is  stated,  has  i-endered  imperative.  The  com- 
pany was  formed  in  1897,  and  has  paid  a  dividend  upon  its 
ordinary  capital  in  respect  of  thirteen  months'  trading  amount- 
ing to  17  per  cent.  According  to  the  statement  of  profits  for 
four  years,  given  in  the  prospectus,  there  is  an  ample  margin 
over  the  sum  required  to  pay  the  interest  on  this  issue  of 
debenture  stock,  but  wo  doubt  w^iether  it  is  advisable  for 
liritish  investors  to  place  their  capital  in  a  French  business  of 
this  i)articular  description. 

Associated  ITorthera  Blocks  (W.A.),  I,imited.— 
This  is  uii  oir-shoot  of  the  A:-sociated  Gold  .Mines  of  Western 
Au.stralia,  Limited,  formed,  with  the  same  board  of  directors, 
to  acquire  four  mining  leases  from  tlie  parent  companv.  The 
capital  18  £350,000,  of  which  250,000  shares  of  £1  each  ai-e  to 
be  taken  by  the  vendor  company  as  the  purchase  considera- 
tion. The  remaining  100,000  shares  are  ottered  o.vclusively  to 
shareholders  in  the  Associated  Gold  Mines  Compiinv  for  the 
purpose  of  providing  working  capital. 


MEETINGS,    &c 


STANDARD    BANK    OF    SOUTH    AFRICA,    LIMITED. 

The  seveuty-socoiid  ordinary  meeting  t,f  the  sliaruhold.rs  in  the 
Standard  Bank  of  South  Africa,  LiniitL'd,  was  held  on  the  10th 
inst.  at  the  Cannon  streot  Hotel,  London,  the  Kight  Ifon.  Lord 
Loch,  G.C.B.,  presiding. 

The  sccrotary  (Mr  H.  S.  Corbott)  having  read  the  notice  oallinR 
the  meeting, 

The  Chairman  said  that  the  operations  of  the  bai>k  for  the  half- 


year  under  review  liad  been  overshadowed  and  impeded  by  the 
constant  anxiety  and  unrest  throughout   South  Africa  generally,  i 
which  had  been  detrimental  to  business.     South  African  produce 
had  risen  in  value  in  European  markets,  the  output  of  gold  was  on 
the  increase,  railway  extension  was  proceeding  satisfactorily,  and 
circumstances  generally  seemed  to  justify  an  appreciable  expan- 
sion of  business,  for  which  preparation   had  been  made  by  the 
recent  augmentation  of  the  capital  of  the  bank.     These  favourable  ^ 
prospects  had,  of  course,  been  postponed,  owing  to  the  continued 
unrest,  which    had  culminated  in  the  present  exceedingly  grave 
situation.     In   the  Transvaal  the  paralysis  of  trade  had  caused 
much  actual  distress.     Although  the  commercial  community— at 
Johannesburg  especially — had,  unfortunately,  suffered  severely,  it 
would  be  seen  from  the  balance-sheet  that  at  June  30fch  the  bank  had 
barely  felt   the  pressure  of  events,  and  had,  indeed,  more  than 
maintained  its  profits.     The  production  of  gold  in  the  Transvaal 
for  the  six  months  to  June  30th  last  amounted  to  2,714,287  ounces, 
and  if  the  average  increase  of  the  first  half  of  the  year  could  have 
been  maintained  during  the  second  half,  the  output  for  the  current 
year  would  have  exceeded  that  of  1898  by  1,000,000  ounces.    Some 
of  the  mines,  however,  had  been   compelled  to  close  down,  and 
underground  work  had  ceased  in  several  more.     Owing,  no  doubt, 
to  the  recognised  stability  of  the  mines  and  the  hope  of  the  resump- 
tion of  enterprise  upon  even  a  larger  scale  at  no  distant  date,  the 
share  market  had  remained  fairly  firm.     Capital,  too,  had  been 
attracted  to  Rhodesia,  and  this,  together  with  restricted  imports, 
had  sufficed  to  restore  the  balance  of  trade  and  reverse  the  position 
of  the  exchanges.      Over  a  million  and  a-half   in  gold  coin  Was 
shipped  to  South  Africa  from  London  and  Austrjjlia  between  Jaimary 
and  June,  and  further  heavy  shipments  had  been  made  during  the 
last  three  months.     Business  in  the  Cape  Colony  had  been  on  a 
sound    footing     during     the    half-year     under    review,    although 
necessarily    influenced    by    the    political    complications    already 
referred   to.     Jlerchandiso  imported  by  the  Cape  Colony  for  the 
half-year  to  June  30th  was  about  the  same  as  for  the  corresponding 
period  of  1898,   and  the   exports  varied  only  by  the   increased 
amount  of  Transvaal  gold  shipped  through  Capo  ports.    Prominent 
among  the  colonial  products  exported  might  be  cited,  wool  to  the 
value  of  £1,158,152,  ostrich  feathers  £454,826,  and  mohair  £183,891. 
The  value  of  diamonds  exported  remained  steady  at  £2,376,881, 
the  price  having  considerably  improved  of  late.     The  impurtant 
advance  in  the  price  of  wool  hid  been  well  maintained,  and  the 
fair  prices  ruling  for  all  kinds  of  produce  would,  no  doubt,  en- 
courage farmers  to  increase  their  llocks  and  herds,  and  to  place 
larger  areas  under  cultivation.   The  oflecc  of  tlio  adhesion  of  Natal 
to  the  Customs  Union  had  been  a  substantial  augmenting  of  the 
revenue  of  that  colony,  and  a  material  improvement  with  regard 
to  their  exports  of  coal,  tea,  sugar,  Ac,  which  now  found  a  market 
in  the  Cape,  Basutoland,  Rhodesia,  and  the  Orange  P'ree  Sta' 
The  finances  ol  the  colony  were  in  a  very  healthy  state,  almost  i 
entire  indebtedness  of  about  £9,000,000  being  invested  in  reji: 
ductive  public  works.    The  production  of  sugar  in  that  colony  f 
the  last   year  was  a   record   one.      Business  on   the  east   coa.^i, 
where  the  bank  had   branches  at  Louren<;o  Marques  and  Beira,.  i 
had   been  greatly  depressed  during  the  last  few  months,  and  the  | 
imports  of  ordinary  merchandise  much  restricted.     The  wideninj? 
of  gauge  on  the  Beira  to  Umtali  section  of  the  railway  to  Salisbury 
was  now  giving  some  activity  to  shipping  and  other  business,  and 
the  line  would,  when  completed,  materially  enhance  the  value  of 
the  port,  which  was  undoubtedly  tl)0  natural  harbour  for  l-iastern 
Rhodesia  and  Lower  Central  .\frica.     With  regard  to  Rhodesia,  the 
progress  of    agriculture  had    been    distinctly    encouraging,    and 
although  the  gold  output  for  the  years  1890  to  1898  liad  been  com- 
paratively insignificant,  the  returns  for  the  present  year,  up  to  the 
month  of  June,  represented  35,204  ounces.    The  development  in 
the  past  few  years  of  the  coal  resources  of  South  Africa  generally 
was  a  very  gratifying  feature  of  the  country's  commercial  prosptrity, 
and  they  might  safely  predict  further  important  developments  of 
this  industry.     The  recent  addition  to  the  bank's  capital  had  placed 
them  in  a  very  strong  position,  which  was  of  great  advantage  at 
this  critical  juncture.     It  had  an  excellent  effect  on  those  doing 
business  with  the  bank,  in  proof  of  which  a  remarkable  increase 
would  be  observed  in  the  amount  due  to  customers  on  deposit, 
current,  and  other  accounts,  as  compared  with  the  previous  half- 
year,  of  no  less  than  £2,691,318.     The  reserve  fund  had  now  been 
increased  from  £860,000  to  £1,164,820.     The  bills  discounted  for 
and  advances  to  customers  wore  over  £1.000,000  less  than  at  llecom- 
bcr31,  1898;  but  he  hoped  the  necessity  tor  this   restr'.''.-!  .>  .lifv 
would  not  be  long  continued,  and  when  the  present  di  re 

overcome  they  might  hope  for  a  resumption  of  onterpi  i  go 

scale  and  an  era  of  peace  and  prosperity.  The  bank's  cash  position, 
too,  was  unusually  strong,  'ijho  gross  profits  were  very  satisfactory, 
though  the  administration  expenses  were  increasing.  Muiiii  ipal 
taxation  was  ever  on  the  up-grade,  but  every  effort  was  made  to 
conduct  the  affairs  of  the  bank  with  duo  economy.  The  board  were 
in  a  position  to  recommend  the  usual  distribution  upim  the  old 
shares,  adding  £20,000  to  the  reserve  fund  and  £5,000  to  the 
officers'  pension  fund.  The  Chairman  concluded  by  moving  the 
adoption  of  the  report  and  aoeounts. 

Mr  James  Drake,  in  seconding  the  resolution,  naid  that  the  bank 
had  only  11  branches  in  the  South  .African  licpublic,  where  they 
had  been  able  hitherto  to  keep  in  friendly  touc  h  with  the  (lovern- 
ment.  During  the  serious  troubles  in  1881  lliey  had  notliiug  in 
complain  of  in  regard  to  the  Government  of  that  country,  who  did 
their  Ijcst  to  safeguard  the  conduct  of  the  bank's  business. 

The  resolution  was  unanimously  agreed  to,  and  a  dividend  and 
bonus  declared,  being  at  the  rate  of  16  per  cent,  for  the  half-year. 

The  election  of  Sir  Spencer  Walpole,  K.C.B.,  to  a  seat  at  the 
board  having  been  confirmed,  a  vote  of  thanks  to  the  chairman, 
directors,  and  staff  terminated  the  proceedings. 
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GLENROCK   CONSOLIDATED,   LIMITED. 
The  statutory  general  meeting  of  the  shareholders  in  the  Glen- 
rook  Consolidated,  Limited,  was  held  on  the  13th  instant,  at  the 
Cannon  street  Hotel,  Loudon.  Mr  G.  F.  Tavenor,  chairman  of  the 
company,  presiding. 

The  secretary  (Sir  W.  P.  Owen)  having  read  the  notice  convening 
the  meeting. 

The  Chairman  said :  We  on  this  side  of  the  table  have  much 
pleasure  in  again  meeting  you  after  the  short  interval  of  four 
months  which  has  elapsed  since  our  last  meeting.  I  might  pre- 
mise by  telling  you  that  the  reconstruction  of  the  Glenrock 
Company  has  been  carried  through  with  remarkable  success,  the 
shares  having  been  taken  up  and  the'  capital  subscribed, 
giving  us  something  like  £22,000.  I  think  it  is  just  as 
well  for  me  to  take  this  opportunity  of  telling  you  some- 
thing about  our  possessions — what  we  are  at  this  time  owning  on 
our  new  voyage,  and  with  which  our  ship  is  now  freighted  to  carry  us, 
let  us  hope,  to  a  veryfavourablestateof  things  and  a  very  fairhaven. 
We  possess,  as  youknow,  some  5,000  acres  in  the  Wynaad.  Those 
acresare,  and  have  been  for  a  long  time  past,  looked  upon  as  possessing 
practically  no  monetary  value  for  the  time  being ;  but  recent  advices 
from  our  agent  in  Madras  inform  us  that  so  far  as  the  forest  lands 
•re  concerned  we  should  certainly  get  from  £4  to  £5  an  acre,  and 
with  regard  to  our  scrub  lands,  at  least  £1  an  acre.  He  then 
goes  on  to  say,  "  You  may  rely  upon  it  that  the  value  of 
your  property  is  increasing  rapidly,"  and  it  is  apparent  to  all 
wj^o  know  the  position  and  the  country  itself  that  you  have  a  very 
valuable  asset  indeed  in  your  5,000  acres  in  the  Wynaad,  as  the 
country  is  being  opened  up  and  railway  communication  effected. 
As  you  know,  we  sometime  ago  entertained  a  proposal  which  was 
going  to  be  made  for  the  purpose  of  a  company  taking  over  some  of 
our  lands  for  tea  cultivation,  but  the  terms  were  not  lucrative 
enough  for  us,  and  we  felt,  in  view  of  the  recent  intelligence  from 
our  agent  there,  that  it  would  be  much  better  to  reserve  ourselves 
for  the  present  instead  of  letting  the  land  go  for  a  mere  song. 
That  is  with  regard  to  our  Indian  estates.  We  also  possess  in  New 
Zealand  the  Premier  Mine,  a  50-acre  property.  We  own  it  entirely, 
and  its  production  for  nine  months  in  this  year  comes  to 
2,580  tons,  which  has  given  us  1,758  ounces  of  gold,  averag- 
ing about  13J  dwts  to  the  ton.  For  the  corresponding  nin« 
months  of  last  year  we  crushed  4,365  tons  for  2,451  ounces  of  gold, 
which  was  an  average  of  11  dwts,  so  that  for  the  nine  months  of 
this  year  wo  have  done  much  better,  comparatively,  with  the  smaller 
-ishing  than  we  did  last  year.  The  winter  in  Nev/  Zealand  has 
■n  going  on  in  its  usual  inclemency  during  our  summer  ;  as  we 
_L'.vo  had  a  very  hot  summer  in  England,  we  are  not  surprised  to 
know  that  it  has  been  very  cold  in  New  Zealand,  and  during  the 
winter  months  crushing  operations  have  been  retarded.  That,  how- 
ever, is  now  over ;  spring  is  asserting  itself,  and  no  doubt  our  mine 
will  benefit  by  increased  crushings  in  the  immediate  future. 
In  regard  to  what  it  costs  us  there  for  crushing,  I  may 
tell  you  that  stoping  costs  us  about  17s  a  ton,  while 
'nilling  averages  about  3s  7d.  We  have  20  starijps  with  capacity  to 
rk  a  very  much  larger  tonnage  than  we  are  crushing  at  present ; 
;:h  that  larger  tonnage  we  should,  of  course,  have  the  expenses 
very  much  reduced,  because  we  can  crush  .almost  three  or  four 
times  as  much  with  very  little  increased  expenditure.  Then,  again, 
we  have  suffered  at  the  Premier  mine  from  having  to  employ  two 
distinct  gangs  of  miners  on  two  different  chutes  in  the  property. 
The  hope  of  ourselves  and  the  manager  is  that  those  two  chutes 
will  at  a  certain  depth  converge  and  become  one,  and  if  that  should 
prove  to  be  the  case,  the  cost  of  mining  will  be  decreased  very  con- 
sideralily  indeed,  and  perhaps  the  amount  of  gold  won  will  be 
proportionately  increased  also.  Then  we  have  near  the  Premier 
mine  another  property  which  we  have  not  yet  worked — a  property 
which  you  may  remember  we  obtained  very  cheaply.  It  is  called 
the  Sunrise— also  a  50-acro  property — and  its  potentialities 
are  said  to  ba  very  great  indeed ;  in  fact,  when  we  took  the 
•^"linion  of  Messrs  Bewick,  Moreing,  and  Co.,  who  sent  a  representa- 
■  there  for  the  purpose  of  giving  us  a  report  on  the  property,  they 
d  that  without  a  doubt  it  was  a  fine  raining  venture,  and  should 
proceeded  with,  but  that  it  would  cost  a  pretty  good  sum  of 
•npy  to  open  up  and  develop.  Accordingly  in  the  state  of  our 
.  we  have  not  hitherto  touched  the  Sunrise  property  in  any 
ii  a  view  to  making  it  a  gold  producer.  That  may  come  by 
•»■  .  1..  .,  Quf  circumstances  are  different.     Wo  come   now  to 

a:  -.ling  matter.     When  we  last  met  you,  and  the  policy 

^'  1  rectors  proposed  to  pursue  was  put  before  you,  a  policy 

■"  the  ac<]uiBition  in  Western  Australia  of  a  20-acro  block  called 
':     Carnage     Gold    Mine,    it     was    a    question     whether    the 
Iders   would     respond    to    the     api^cal    of    the   directors, 
nsidcrcd  they    saw    in   front   of  them   the   very    turning 
•'  iny's  history,  and  it   was  wiih  sincere  gratifica- 

i  found  their  shareholders  agreed  unanimously 
iiltiiiittcd.      At  that  meeting  I  said  that   if  the 
'•  Ves  "  to  that  proposition,  I  was  prepared 
.1  i.i,„  meeting  after  the  reconstruction  wo  would 
-;i.ion  to  show  you  that  no  time  had   been  lost,  but  that 
-  liad  l>ecn  done  for  the  purpose  of  pushing  the  Carnage 
t  activity,  and  m  all  probability  X   might  be  in 
-h   I  would  not   guarantee  it — to  f>ay  that  we 
ihing.      Well,  what  is  our  position  ?     Lut  mo 
lirsl    instance    that    5Ir    T.    G.    Paisley,   who 
dfvierves   our   sincerp  thanks.      Ho    has    shown 
logclf  to  be  not  only  a  skilful  mining  engineer,  but  an  energetic 
win  of  buolnen.     Upon  our  cableing  to   him   to  complete  the 
>  o  he  at  once  carried  this  out ;  he  made  all 
rith  for  the  trarwfer  of  the  property  to  us, 
..,-,..,  ,w.,.  „.   ,.,   ,    ,,,,,.1,  in  the  name  of  the  Glenrock  Consolidated 
Limited.     Ilu  h^is  also  purchased  a  lO-stamp  battery  in  Western 
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Australia  within  a  short  distance  from  the  property,  together  with 
a  Tangye  engine  capable  of  running  25  stamps,  with  pumping  and 
hauling  gear  complete.  Ho  has  had  that  moved  from  its  then 
position,  and  brought  down  to  our  Cavnage  leases.  He  has  erected 
the  battery,  and  has,  in  fact,  done  more,  because,  with  the  eye  of  a 
mining  engineer,  he  discerned  that  there  was  a  block  to  the  North 
of  our  20-acre  plot  into  which  eventually  our  rich  shoots  of  gold 
would  be  found  to  run.  In  passing,  I  may  say  it  is  a  very  singular 
thing  for  me  to  be  talking  to  Glenrock  shareholders  of  our  rich 
shoots  of  gold.  I  do  not  think  that  for  many  years  past  we  have 
talked  of  rich  shoots  of  gold.  We  have  talked  of  hopes  of  obtaining 
them ;  but  in  this  instance  I  am  speaking  of  our  rich  shoots  of 
gold  which  our  manager  thinks  will  at  depth  run  into  the  north 
block  of  10  acres.  This  block  at  that  time  did  not  belong  to  us, 
but  Mr  Paisley  at  once  took  it  up  and  obtained  it  for  you  on  a 
most  economical  basis,  inasmuch  as  I  think  he  gave  for  it  simply 
the  fees  for  pegging  out  and  registration.  We  can  therefore  solace 
ourselves  with  the  thought  that  we  have  got  50  acres  now,  and 
from  the  outcrop  the  gold  runs  through  the  entire  series.  Now, 
what  does  5Ir  Paisley  say  in  his  recent  communications  to  us '?  I 
will  read  them  to  you  :  — 

Writing  under  date  August  30th,  Jlr.  Paisley  reported  : — "  The  two 
leases  known  as  Carnage  and  Carnage  North  Exteded  (the  block 
recently  absorbed)  have  been  duly  registered.  With  regard  to  the 
latter,  it  is  situate  North  of  the  Carnage  immediately  adjoining 
it,  and  the  reef  we  have  in  the  Carnage  Lease  can  bo  traced  into  it. 
In  fact,  all  the  rich  shoots  exposed  in  the  Carnage  dip  right  into  it. 
There  has  been  no  work  done  on  the  lease  beyond  one  or  two 
costeens,  from  which  I  got  colours  of  gold.  It  is  in  a  very  convenient 
position,  and  makes  our  other  lease  more  valuable."  Later  on  he 
says,  in  a  letter  dated  July  14th: — "I  feel  confident  that  I  can 
return  you  a  profit  over  all  expenditure  within  eight  months  from 
the  date  of  this  letter,  and  I  also  trust  to  have  the  10-head 
mill  in  position  and  running  by  the  second  week  in  October." 
I  think  that  is  very  satisfactory,  as  showing  what  Mr  Paisley  has 
done  in  Western  Australia.  The  energetic  qualities  which  he  has 
manifested  seem  to  me — and  I  am  acquainted  with  other  mining 
properties—to  stand  out  in  bold  relief.  Within  four  months  of  the 
time  when  our  shareholders  said  "  Yes  "  to  our  proposition,  you 
have  got  your  property  purchased,  your  mill,  your  hauling  gear,  and 
everything  fixed  up,  and  you  have  more  than  that,  because  Mr 
Paisley  informs  us  that  he  was  incorrect  in  saying  that  the  mine 
was  a  15  dwt  mine.  He  estimates  the  value  of  the  ore  body,  upon 
which  he  had  worked  for  some  months,  and  which  he  had  sampled 
in  many  directions,  at  much  more  than  15  dwts ;  in  point  of  fact, 
he  does  not  think  we  shall  have  much  under  1  oz  as  the  result  of 
crushings  from  the  mina,  and  I  personally  have  no  doubt  we 
may  get  even  more  than  1  oz  per  ton  from  the  mine. 
Mr  Paisley  cabled  to  us  on  the  2nd  of  this  month,  "  Result  of  mill 
tests  satisfactory,"  so  that  he  has  evidently  been  testing  his  mill  to 
find  out  how  it  will  go.  He  adds,  "  Shall  commence  crushing,  say, 
on  October  4th."  Consequently  we  may  congratulate  ourselves 
upon  the  fact  that  he  has  been  crushing  now  for  some  nine  days, 
and  if  we  are  not  satisfied  as  shareliolders  with  possessing  a  mine 
like  the  Carnage  property,  and  the  knowledge  that  we  have  been 
crushing  for  some  nine  days,  and  at  the  end  of  this  month,  or  early 
in  next  month,  we  shall  get  a  crushing  from  that  mine  in  bulk, 
and  that  every  month  we  shall  be  doing  the  same  thing  in  all 
probability,  ail  I  can  say  is  that  we  must  bo  very  dissatisfied 
individuals.  I  will  not  say  that  our  shares  will  have  a 
phenomenal  jump,  but  I  do  say  that  we  never  had  a  fairer 
chance  of  getting  back  some  of  our  former  losses  than  we 
possess  at  the  present  moment.  We  had  in  the  old  Leviathan 
promises  of  everything,  but  they  came  to  nothing.  Here  wo  have 
no  promises,  but  simple  statements.  We  may  not  get  a  mine 
which  will  promise  us  4,  5,  6,  or  7  ounces  to  the  ton,  but  we  may 
find  we  have  a  mine  which  will  promise  us  an  ounce,  IJ  ounces, 
or  2  ounces  per  ton,  and  the  deeper  wo  go — because  we  are  only  160 
feet  down  at  present — the  more  does  mining  in  Western  Australia 
show  that  wo  are  likely  to  get  something  infinitely  richer  than  you 
can  get  on  or  near  the  surface.  That  has  been  the  case  with  "all 
the  rich  mines  that  are  now  standing  at  such  high  figures,  because 
at  depth  they  are  so  very  much  richer  than  they  were  for  the  first 
200  feet  or  300  feet.  I  may  further  tell  yon  that  Mr  Paisley 
informs  us  that  he  has  sufficient  ore  found  already  to 
keep  at  least  10  stamps  going  for  two  years,  so  that  you  can 
take  the  result  we  shall  get  early  next  month  as  a  fair  sample  of 
our  gold,  and  be  assured  that  it  will  not  have  been  picked 
out,  and  will  not  be  a  phenomenal  crushing.  Nothing  of  the  kind  ; 
this  is  something  which  is  going  to  last.  It  is  only  a  portion  of 
that  which  is  there,  and  is  actually  to  bo  seen  with  the  naked  eye. 
That  being  so,  it  will  be  a  far  better  position  for  us  than  any 
phenomenaJ  result  of  2  or  3  ozs  per  ton,  and  afterwards 
nothing  at  all.  Let  us  get  everything  settled  and  in  order  for  our 
monthly  crushings,  and  when  we  meet  next  year,  if  all  goes  well, 
why  should  there  not  bo  a  dividend  forthcoming?  At  all  events,  1 
can  800  one  thing  very  clearly,  and  that  is  that  thoro  will  bo  a  very 
much  larger  value  for  our  shares,  for  that  goes  without  saying.  1 
think  I  have  given  you  all  the  information  we  have  up  to  the 
present  time,  and  I  do  not  think  you  can  call  us  at  all  backward 
in  regard  to  having  carried  out  what  we  said  wo  would  do.  Turn- 
ing to  the  business  which  has  called  us  together,  I  may  say  we 
have  two  things  to  do  to-day,  and  the  first  of  those  is> 
tbo  re-election  of  the  directors,  if  the  shareholders  so  desire. 
We  told  you  we  would  resign  and  put  ourselves  in  your 
hands  at  the  first  meeting  of  the  now  company,  and  thi«  we 
now  do.  The  second  matter  is  that  there  is  u  little  clause  whioh 
we  inserted  in  the  articles,  viz.,  that  without  the  sanction  of  the 
shareholders  wo  would  not, call  up  tbo  extra  6d  on  the  shares. 
Possibly  you  may  think  we  are  going  to  call  up  that  extra  6d,  but 
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that  is  by  no  means  our  jjolicy.  Wliat  we  wish  to  do  is  to  put 
ourselves  in  a  strong  financial  position,  so  that  if  necessary  j'our 
directors  would  be  in  a  position  to  say  that  that  6d  could  be  called 
up  if  it  were  actually  required,  which  I  hope  it  will  not  be  for  our 
company  at  all.  I  feel  sure  that  the  earnings  of  the  mine,  with  the 
3d  call,  which  of  course  we  should  be  making  in  December,  will 
carry  us  on,  and  that  the  last  6d  will  remain  in  abeyance 
altogether.  It  will,  however,  strengthen  our  hands  in  regard 
to  matters  of  finance  if  we  have  your  sanction  to-day  to  do 
what  we  have  asked  you  to  agree  to.  All  I  can  say,  in 
conclusion,  is  that  with  regard  to  the  Carnage  property 
we  can  sit  down  with  great  comfort,  and  reflect  that  the  3d  we  had 
paid,  and  the  3d  to  be  paid  in  December,  will  not  have  been  thrown 
away.  On  the  contrary,  you  hive  a  splendid  property  which, 
during  1895.  would  not  have  been  got  under  £20,000  in  cash,  and 
perhaps  £30,000  or  £40,000  in  shares,  and  we  have  got  the  whole  of 
that,  for  what  cost?  The  ten-acre  block  where  the  rich  chutes 
should  converge  we  have  got  for  nothing.  The  20-acre  block, 
together  v^ith  ten  stamps,  a  Tangyo  engine  of  sufTicient  power  to 
work  25  stamps,  hauling  and  pumping  plant,  and  all  the  work 
that  has  been  done  out  there  for  under  £8,000.  Contrast  that  with 
some  mining  companies.  It  is  won-erful.  It  is  not  the  fault  of 
the  directors  of  these  other  companies,  but  is  because  they  have  had 
managers  over  there  who  have  paid  away  enormous'sums.  But  make 
the  contrast.  For  under  £6,000  you  "have  a  mining  property  at 
work — a  30-acre  block— a  mine  which  is  crushing,  and  which  will 
run  1  oz  to  the  ton,  or  else  I  shall  be  very  much  disappointed.  I 
have  nothing  more  to  say  beyond  the  fact  that  I  am  sincerely  glad, 
and  my  colleagues  join  with  me,  to  know  that  we  are  now  on  the 
high  road  to   uccess  at  last. 

Mr  Herbage  proposed  that  Messrs  G.  F.  Tavenor,  J.  T.  Hopwood, 
H.  J.  Nevill,  W.  Paisley,  and  G.  H.  M.  Kicketts  be  reappointed 
directors  of  the  company. 

Mr  Years  seconded  the  motion,  which  was  carried  unanimously, 
and  it  was  further  agreed  to  sanction  the  calling  up  of  the  last  6d 
per  share  of  the  capital  of  the  company  in  instalments  of  3d  per 
per  share,  no  call  to  bo  made  under  21  days'  notice,  and  the  calls 
not  to  be  made  within  three  months  of  each  other. 

A  vote  of  thanks  to  the  chairman  for  presiding  terminated  the 
proceedings. 


LADY    LOCH    GOLD    MINES,    LIMITED. 

The  third  ordinary  general  meeting  of  the  .shareholders  in  the 
Lady  Loch  Gold  Mines,  Limited,  was  held  on  the  10th  inst.,  at 
Winchester  House,  London,  Mr  Sinclair  MacLeay,  chairman  of 
the  company,  presiding. 

The  secretary  (Mr  P.  Stobbs)  having  read  the  notice  convening 
the  meeting. 

The  Chairman  said  that  regular  crushings  were  now  being  carried 
on  at  the  mine.  Including  the  results  obtained  from  the  trial  crush- 
ings of  Forrest  King  ore,  the  total  returns  for  the  12  months  under 
review  ended  June  30th  last,  amounted  to  £4,306,  to  which  had  to  be 
added  £416  in  respect  of  gold  receipts  as  per  previous  balance-sheet. 
Atthedate  of  clos^ing  the  accounts  the  battery  had  been  paid  for,  the 
company  had  no  liabilities,  and  thov  started  the  current  year  with, 
roughly,  £9,000  in  hand.  He  thought,  therefore,  that  the  share- 
holders would  admit  that  the  financial  position  of  the  company 
was  sound.  The  erection  of  the  10-head  battery  was  completed 
about  the  end  of  last  April,  and  regular  crushings  commenced  on 
May  1st.  For  May  and  Juno  the  returns  from  the  battery  were,  re- 
spectively, 430  tons,  yielding  357  ounces  of  gold,  and  525  tons, 
givmg  443  ounces  of  gold.  The  cost  of  mining,  raising,  and  milling 
the  ore  was  estimated  originally  at  8  dwts,  or  equal  to  about  32s 
a  ton,  but  this  estimate  was  subsequently  amended  to  6  dwts,  or 
24b,  it  having  been  found  ])Ossible  to  place  the  battery  in  a  better 
position.  Following  Mr  Gleisberg's  advice,  the  board  had  con- 
sented to  the  sinking  of  the  Forrest  King  shaft  to  306  feet,  and 
cross-cutting  at  the  280  feet  level  to  intersect  the  reef  proved 
at  the  225  feet  level.  This  work  was  completed  early  this 
year,  and  the  reef  cut  and  opened  out  north  and  south,  when 
It  was  found  that  the  ore  had  improved  in  value,  a  fire  assav  test 
giving  30  dwts  per  ton.  Acting,  also,  on  the  advice  of  Mr  (Jleisberg, 
the  directors  had  given  authority  for  the  development  of  the  Lady 
Loch  lease.  After  repeated  examinations,  Jlr  Gleisborg  was  of 
opinion  that  he  would  bo  able  to  get  out  of  this  lease,  at  depth, 
ore  as  rich  as  was  taken  out  in  the  upper  levels  by  the  old  com- 
P*Py-.,"°  shareholders  who  were  interested  in  the  old  company 
this,  if  successful,  meant  a  gn^at  deal,  seeing  that  ore  up  to  7 
ounces  of  gold  per  ton  was  cru.shod  from  the  Lady  Loch  Mine 
The  directors  did  not,  however,  expect  to  realise  such  a  golden  dream 
as  this.  The  mill  returns  for  the  first  two  months  of  the  current 
year— namely,  July  and  August— had  run  consistently  slightly  over 
1  ounce  per  ton.  The  board  intended,  as  soon  as  the  Lady  Looh 
lease  was  oj^ncdout  by  the  sinking  of  the  shaft  to  320  feet,  to  put 
up  another  five  stamps,  making  20  in  all,  provision  for  which  as  to 
driving  power,  foundation,  and  buildings  was  already  made.  Bv 
the  end  of  the  year,  it  was  hoped  that  the  20-head  of  stamps  would 
be  nmning,  and  judging  from  the  value  of  the  ore  at  the  280  feet 
level  in  the  Forrest  King,  the  average  yield  per  ton  would  be  mate- 
nally  in^'cased,  while  they  would  be  putting  through  the  miU  at 
least  l,000ton»ofore.  In  future,  and  beginning  from  the  Ist  inst., 
arrangements  had  been  made  to  ship  the  bullion  monthly  to 
London,  as  the  board  hoped  thereby  to  realise  better  prices  for  the 
gold.  With  the  15  stamps  now  at  work,  the  directors  believed  that 
800  tons  of  oro  would  lie  put  through  the  mill  monthly,  instead  of 
between  500  and  520  as  formerly.  As  a  result,  they  hoped  to  be 
able  to  declare  an  interim  dividend  for  three  months  of  the  cur- 
rent yaar.    Ho  conclude<l  by  moving  the  adoption  of  the  report. 

Mr  R.  W.  Bnmett  soconde*!  the  motion,  which  was  agreed  to. 

The  retiring  directors,  Messrs  A    J^urton  Brown  and  J.  R.  Clip- 


perton  having  been  re-elected,  and  the  auditors,  Messrs  Hercules 
Niool  and  Barker  reappointed, 

A  vote  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 


PUBLIC   INCOME   AND   EXPENDITURE. 

EEVENUE. 


Customs   

Excise  

Estate,  &c.,  Duties   

Stamps 

Land  Tax  and  House  Duty 

Property  and  Income  Tax 

PostOfflce  

Telegraph  Service    

Crown  Lands 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares, 
Sardinian  Loan,  &g 

Miscellaneous    

Total  Receipts  .... 

Payments  to  Local  Taxa- 
tion Accounts 

Total  Revenue  (including 
payments  to  Local  Taxa 
tion  Accounts)  


Estimate 

for 
the  Year 
1899-1900. 


£ 

21,770,000 

29,850,000' 

11,150,000, 
8,050,000 
1,650,000 

18,300,000; 

13,200,000; 

3,300,000 

450,000, 


787,000 
1,850,000 


Apl.  1,  '99, 

to 

Oct.    7, 

1899. 


111,157,000 
9,393,000 


£ 

10,610,000 
14,993,000 
6,544,000 
4,416,000 
565,000 
4,6*6,000 
5,780,000 
1,745,000 
165,000 


492,548 
1,054,032 


51,010,580 


3,818,078 


-Rkoeipts." 


Week 
ended 
Oct.  7, 
1899. 


Week 

ended 

Oct.  8, 

1898. 


£ 
10.242,000 

14,392,000: 
5,815,000) 
3,817,000i 

510,0001 
4,334,000i 
6,310,0001 
1,765,0001 

165,000 


422,258 
843,951 


424,000'  52im 

403,000  572,000 

224,000,  175,000 

156.000  177,000 

216.0001  mflCO 
16G,000'  910AXI 

125,000 


72 


204 


48,616,209     1,583,072  2,684,204 


3,834029 


55,000 


58,000 


120,550,000  54,828,6581  52,450,3381    1,638,072  2,742,204 


EXPENDITURE. 


Permanent  Charge  of  Debt 
Other    Consolidated   Fund 

Services    

Payments  to    Local  Taxa- 
tion Accounts 


1,603,000 

1,147,000 

Supply  Services !  85,455,000 


Estimate 

for 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
Estimates 


£  £ 

23,000,000   15,805,981 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  '99, 

to 

Oct.    7, 

1899. 


1,049,779 

648,215 
40,792,204 


Apl.  1,  '98,1  Week 

to       !  ended 

Oct.    8,  Oct.  7, 

1898.  1899. 


£  £ 

16,179,722     4,566,145 


1,017,267 

30,000 
40,377,775 


111,205«X)'  58,296,179  57,604,764     5,184,114   6,535,57« 


227,969 

10,000 
380,000 


Week 

ended 

Oct.    8, 

1898. 

'    £ 
4,777,418 

193,05! 

10,000 
1,555,108 


I         £        I        £ 

Balances  Bank  of  England  |    2,258,253      878,128 

Do       Bank  of  Ireland     |       341,0311     422,7K 


ROCK    LIFE 

ASSURANCE     COMPANY. 


ESTABLISHED     1 806. 


WEALTH— SECURITY— STABILITY. 


Paid  in  Claims  upwards  of    ., £1 1 ,500,000 

Profits  divided  amongst  Policy-holders  upwards  of     4,1 4O,6O0 


LOW    PREMIUM    RATES    FOR 

WITHOUT-PROFIT    POLICIES. 

PROVISION    FOR    OLD-AGE    PENSIONS. 

LEASEHOLD   SINKING   FUND   POLICIES. 

Loans   on    Life    Interests    and    Reversions   at    Moderate 
Interest. 


CHIEF   OFFICE: 

15     NEW     BEEDGE      STKEET,     LONDON,    E.C 

GEORGE  8.  CRISPORD,  Actuary. 
APPLICATION  :F0R    AGENCIES   INVITED 


l^be  IBanbrs'  (Ba^dtt, 

BANE   RETURNS   AND   MONET   MARKET. 

BANK    OF  ENGLAND. 

AccooNTS  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  fot 
the  Week  ended  Wednesday,  October  11,  1899. 


ISSUE   DEFABTMENT. 

£ 


Metes  issued   47,941,790 


47,941,790 


Government  debt  . . 
Other  securities  .... 
Gold  coin  &  bullion 


£ 

11,015,100 

5,784,900 

31,141.790 

47,941,790 


1 


October  14,  1899.] 


THE     ECONOMIST. 
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BANKING   DEPAETMENT. 

£  £ 

Proprietors'  capital . .  14,553,000    Government     seouri- 

Eest    3,176,602:      ties 15,840,990 

Public  deposits*  ....     7,082,333    Other  securities    ....  33,223,663 

Other  deposits 45,202,849 .  Notes 19,497,190 

Seven-days  and  other  i  Gold  and  silver  coin . .     1,615,932 

bills 162,991 :  

70,177.775  ■  '  70,177,775 

•  Including  Exoheqaer,  Saving;  Banks,  Commissioners  of  National  Debt  and 
Dividend  Accounts. 

Dated  October  12, 1899.  H.  G.  BOWEN,  Chief  Cashier. 

FRIDAY  NIOHT. 

The  preceding  accounts  compared  with  those  of  the  previous 
week  exhibit : — 

Increase. 
£ 
Circulation  (excluding  7-day  and  other  bills)    .... 

Public  deposits ..  ,, 

Other  deposits    3,591,M5    . , 

Government  securities   75,564     . , 

Other  securities 

Bullion 64,790    ., 

Rest    39,826    

Reserve 461,905    

The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Bate  of  Discount,  for  three  months  ending  October  11, 1899 : — 


Decrease. 

£ 
.     397,115 
.  3,558,304 


512,899 


Date. 


Coin  and 
I  BnlUon. 


1899    ,       £ 
July  19  32,818,951 

26  33,176,943 
Aug.   2  33,214,474 

9  33.517,899 
'6  34,196,838 
23:35,039/t04 
3C  35,733,546 

6  35,945,428 
13  55,';i2.767 
20  35,714  4C6 

27  34392,710 
432,692,932 

1132,757,722 


Gold 

in  from 

Abroad  or 

out  for 

Export. 


Circulation 

(excluding 

Bank  Post 

BUls). 


{Securities! 
'        in        I 
Deposits '  Banking    Beeenre. 
I  Depart- 
ment. 


Sept. 


Oct. 


Subjoined  is  cur  usual  table,  affording  a  comparative  view  of  the 
Bank  B«tums,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  date  as  well  as  ten  years 
back,  viz.: — 


Circulation    (excluding 

Bank  post  bills)  .. 
Public  deposits    .... 

Other  deposits 

Government  securities .... 

Other  securities 

Reserve  o(  notes  and  coin 

Coin  and  bullion 

Proportion   of  reserve   to 

liabilities    

Bank  rate  of  discount 
Market  rate,  3  months'  bills 

Price  of  Consols* 

Price  of  silver  per  02. 
Average  price  of  wheat. . . . 
Exchange  on  Paris  (short) 

—  Amsterdam      (short) 

—  Hamburg  (3  months) 
Clearing-house  return 


£ 

25,204,740 
4,440,904 
26354,011 
17,657,401 
20,688,919 
10,514,919 
19,519,659 

33J% 
5  % 


9^1 

42<d 

29s  3d 

25.25-30 

12.2i-3i 

2a6g-7:i 

136396A)0 


£ 

27,625,550' 
5,420,991 
47,706,184 
16.185,047 
27.986,077 
26,770,993 
37396,543 

501% 


£ 

27,872.765 
7,178,852 
40,532,667 
15,258,726 
29,381,214 
20,924,263 
31,997,028, 

«i%   I 

3  %     I 

28   ; 
iiift 

26id    ' 

32s  Id 


108* 
29Jd 
26s  7d 
25.18J2JS  25.18f23} 
12.1J-2}  ;     12.1-2 
20.60-64  '    20.57.61 
124337,000.126,370,000  141.856,000  162,813,0(0 


£ 

27,704,575' 
7,176,652 
36,46»,251 
12.901,640 
28,240,396 
20.291,376 
31,195,951; 

468% 
4% 
iH 
109  Aj 
27ftd    : 
26s  6d    ' 
25.324  37 J 

12.2-3 
20.67-71 


£ 

28,444,600 
7,082,333 
45,202,849 
15,810,990 
33,223,663 
21,113,122 
32,757,722 

40J| 

H 

103H 

2^d 
263  Od 
25.30-35 
12.1i2i 
20.76-80 


•  New  2J  per  Cents.— Ooschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "  other 
securities,"  showed  in  1889  an  excess  of  £5,885,092,  and  in  1896  an 
eicrss  of  £19,720,107,  in  1897  an  excess  of  £11,151,453,  and  in 
1898  an  excess  of  £8,223,855.  In  1899  there  is  an  excess  of 
£11.979,186. 

.\t  the  corresponding  period  in  1896,  a  general  expectation  that 
the  Hank  rate  would  be  advanced  was  not  realised,  the  directors 
deciding  to  keep  it  at  3  per  cent.  The  chief  reason  influencing 
their  action  was  the  abundance  of  money,  as  other  circum.stances 
would  have  ju.stified  a  rise,  the  Imperial  Bank  of  Germany  having 
raised  its  rate  to  5  per  cent.,  while  over  a  million  and  a-half  in  gold 
was  withdrawn  for  export  during  the  week.  The  outside  market 
rate  for  l)CBt  three  months'  bills  was  2|  per  cent.  Silver  was  firm 
at  30Jd  pir  ounce. 

In  1897  the  Bank  rate  was  advanced  from  2i  to  3  per  cent.,  this 
movement  following  a  rise  to  5  per  cent,  by  the  Imperial  Bank  of 
(ierniany  on  the  previous  Monday.  Floating  money  remained  very 
abundant,  only  1  per  cent,  being  paid  for  loans.  The  market  so  far 
followed  the  Bank  as  to  lift  the  outside  rate  for  best  three  months' 
bill.'i  to  2J  per  cent.  The  engineering  dispute  had  been  in  progress 
for  some  months,  but  prices  on  the  Stock  Exchange  wore  fairly 
firm. 

At  this  time  in  1898  the  Bank  rate  was  advanced  from  3  to  4  per 
cent.,  which  took  the  market  by  surpri.se,  as  if  put  up  at  all  not 
more  than  J  per  cent,  rise  was  anticipated.  The  cause  of  the 
advrinco  was  the  need  fur  caution  in  connection  witli  the  Fashoda 
question.  The  market  late  for  best  three  months'  bills  was  also 
put  up  1  per  cent,  during  the  week,  rising  from  22  to  3J  per  cent. 
Stock  Exchange  buainesr-i  was  dull.  Silv(-r  declined  from  28 /^d  to 
27  .'jd  per  ounce. 


The  following  figures  from  the  official  returns  show  the  amount 
of   bills  and  cheques    cleared    at   the    Bankers'    Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 
(OOO's  omitted.) 


Weeks 
Ending. 


Total 


Aug. 


Sept. 


Oct. 


Date. 
1899 
Jan.2toJIy.l9 
26 

2 

9 
16 
23 
30 

6, 
13 
20, 
27, 

4. 
11. 


5,097,642, 
250,697, 
106,135, 
228,630, 
184,723, 
157,481, 
133,302, 
190,634, 
131,544, 
172,625, 
135,458, 
215,427, 
162,813, 


Stock  Exchange 
Pay  Days. 


Total,  1899  ..      7,166,711, 

^'Syjss^^i}  6,248,961, 

Inc.  or  Deo.  |  i  -^     917,750, 

in  1899  ..  ;   =      14-69% 

Gross  total  in! i 

1898 i     8,097,291, 

Do  1897 :     7,491,281,1 

Inc.  or  Deo.  I  i  -i-    606,010,! 


Date     I 
1899. 
J.13Mr30i 
Apl.      13| 

29 
May     12 

31 
June    15 

29 
July     13 

28 
Aug.    16 

31 
Sept.    15 

25 


in  1898 


8-l%l 


403,387, 
58,216, 
62,959, 
67,134, 
74,079, 
63,915, 
59,515, 
61,706, 
59,611, 
59,845, 
58,400, 
52,616, 
57,743, 


1,139,126, 

9C»,790, 

1-  234,336, 
=   25-90% 


Consols  Pay  Days 


Date. 

1898. 

Oct.    ; 

Nov.  4 

Dec. 

1899. 
.Tan.  5 
Feb.  1 
Mar.  1 
Apl.  6 
May  4 
June  1 
July  5 
Aug.  2 
Sep.  1 
Oct.    4 


1,231,847. 

1,113,682. 
+  118,165. 
=    10-6 


32,754, 
28,242, 
33,452, 

32,439, 
34,741, 
36,426, 
35,833, 
30,188,1 
36,424, 
31,737, 
31,312, 
34,225, 
33,651, 


'  Fourths  "  of 
the  Month. 


Date. 

1898. 
Oct.  4 
Nov.  4 

Dec.  3 

1899. 
.Tan.  4 
Feb.  4 
Mar.  4 
Apl.  4 
May  4 
i*June3 
July  4 
Aug.  4 
Sept.  4 
Oct.    4 


336,976, 

341,167, 

•     4,191, 
=     1^23% 

402,861, 

362,610, 

•f     40,251, 

=     11-1% 


29,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267, 
26,505, 
33,651, 

301,416, 

278,956, 

-f  22,450, 
=  8-05% 


331,267, 
302,123, 
-H  29,144, 
=    9-6% 


»  The  "  fourth  "  fell  on  Sunday 

PROVINCIAL    CLEAEINQ    EETUENS. 

Inc.  or  Deo. 


KANCHESTER- 
Jan.  1  to  Sept.  30... 
Week  ending  Oct.  7 . 


Total  to  date . 


IJVEEPOOL- 
Jan.  1  to  Sept.  30... 
Week  ending  Oct.  7. 


Total  to  date . 


BIRKXHOHAH- 

Jan.  1  to  Sept.  30 

Week  ending  Oct.  7. . . 


1899. 


£ 

163,460,7001151 
5,428,100 


168,888,800 


106,702,300 
3,471,100 


110,173,400 


1898. 


£       £    !  % 

,930,700|-f- 11530000'  7-59 

4,718,600  +    709,500!  15-4 


156,649,300 


-(-12239500 


I 
96,319,400!-i- 10382900 


7-81 


10-79 


2,503,200 -f  967,900,  38-67 


Total  to  date. 


ITEWCABTLE-ON-TyilE— 

Jan.  1  to  Sept.  30 

Week  ending  Oct.  7. . . 


Total  to' date. 


BK13T0L- 

Jan.  1  to  Sept.  30 , 

Week  ending  Oct.  7. . . , 


Total  to  date. 


40,503,900 
1,244,900 


41,748,800 


56,869,300 
2,118,100 


58,987,400 


20,791,100 
702,600 


98,822,6001 -f  11350800    11-49 


41,752,4001—1,248,500      2-99 
1,256,300}-     11,400      0-91 


43,008,700  -1,259,900      2-93 


48,321,900:4-8,547,400    11-48 
1,478,800 -t-    639,300    43-23 


49,800,700-1-9,186,700 


19,628,300! -f- 1,162,800 
598,800; -h    103,800 


21,493,7001  20,227,100^ -1-1,266,600 


18-45 


59 
10-7 


6-2 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BANE   OF  FRANCE.  i 


ASSBTB. 

Coin  and  bullion— Gold 

—  Silver 

Government  securities . . 

Discount  and  advances. . 

Liabilities. 

Notes    

Government  deposits    . . 
Private  deposits  


Oct.  12, 
1899. 


Oct.  5, 
1899. 


Oct.  12, 
1898. 


Comparative  Increase 
or  Decrease. 


Last  Week  Last  Year. 


£  £ 

76,116,000  76380,000  73,938,000  - 

46,996,000   47,305,000  49,238,000 

14,104,000    14,104,000  14,101,000 

52,030,000  50,160,000  47,503,000 


464,000!-H 
309,000;- 


£ 
2,178,000 
2,242,000 


1,870,0001+  4,527,000 


154,913,000155337,000147,829,000,—  424,000  -t  7,084,000 
9,435,000  8,9M,000|  12,048,000 -(-  491,000!— 2,613,000 
16.760,000]  18,934.000!  16387.000l+  2.174.0001+      173.000 


AUBTRO-HVNOARIAN   BANK. 


AllSXTII. 

Coin  and  bullion— Gold 
—  Silver 

Discount  advances,  fto.. 

IjlABILITlES. 

circulation    


Oct.  7,     I  Sept.  30.  I    Oot.  7,     I  I 
1899.     I      1899.           1893.       Last  Week  Last  Year. 
£         '        £                £         1          £  £ 
30,669,000-  30,548,000)  29,257,000'+      121,000+  1,412,000 
10311,000'  10338,000/  10,44OW0  —       27,000  +        71fl00 
+2,224,000 


22.843.000  20,762^00   20,619,000|+  2,081,000 

61.040.0001  60.457.OOo!  59.464/) 


583A)0 


+  1376J00 


BANK  OF  SPAIN. 


I    Oct.  7,    I  Sept.  30, 

1899.  1899. 

Assets.                       £  £ 

Ooia 13.448,000  13,439,000 

Silver  j  13,700WI)  15,830.000 

Foreign    correspondents!    3,088,000'  3,215,000 

Loam  and  disoounta 41,249,000|  45,285,000 

Bsanlsh  4  %  stock '  14,921,000  14,921,000 

Aeasury     hills,    dbliga-l 

»lons,4c ;    6,203fl00  6,202,000 

LlABIUTlBS,  { 

CIroulation    63,566,000  59,929,000 

Deposits     and     current 

aooounts {  31,221,000  31,127,000 


Oct.  8, 

1898. 

£ 

10,930,000 

5,260/100 

7,322.000 

45,726.000 

15,14O/)00, 


Last  Week  Last  Tear. 
£  £ 

+         9,000  +  2,518/100 

-  130,000  +  8,4K)/X)0 

-  127,000  -  4,234,000 
4,0iS/X)0  -  4,477,000 

-     2l9fl00 


12,569,000+  1/)00|- 6,366/)00 
57,363/)00  +  6J7/)00  +  3,203,000 
35,361/)Oo|+       94,0001-  4,140/X)0 
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HrPKRTAT,  BANK    OF   OEBKUfZ. 


I  Out.  7,    I  Bept.  JO,  I     Oct.  7,     | 

1899.  1899.  1898.       Laat  Week 

AS8KT8.  £         !        £                £         I          £ 

Coin  »nd  bullion !  34.754,000    34,354,000;  35,306,000  +      420,000 

Discounts  and  advanoesl  58,047,000  61,931,000i  53,475,000,  -  3,854,000 

Liabilities. 

Notes  in  circulation  ....  65,153,000 

Current  accounts    •  24.579  000 


Last  Tear. 

£ 
—  1,552,000 

,  - ,,„  +  4,572,000 

69,136,00ol  64,6S2,000|-  3,983,000  +      471,000 
24.150.000,  21.791.000  -^      429.000:+  2.788.000 


NATIONAL  BANK  OF  BELOIUK. 


Assets. 
Coin  and  bullion .... 
Other  securities   .... 

Liabilities. 
Notes  in  ciroulaticQ 
OtirrentaccountR. . . . 


Oct.  5, 
1899. 

£ 
4.453,000 


Sept.  28, 
1899. 

£ 
4,351,000 


17,232,000i  16,519,000 


Oct.  6, 
1898. 

£       I 

4,292,000 1  4. 
17,201,000; -r 


Last  Week 

£ 
4-       92,000 

713,000 


21,149,000   21,192,000]  19,608,0001— 
2.8J5.OOD1     2.139,000.    3.437.000;  + 


43.000 


Last  Year. 

£ 
+     161,000 
+       31,000 


1,541,000 
601.000 


BANS 

OF  ITALY. 

tiept.  20, 

Sept.  10, 

bept.  20, 

1 

1899. 

1899. 

1898. 

LastWoekiLast  Year. 

Assets. 

£ 

£ 

£ 

£                  £ 

Reserve— Gold  coin  and 

11,811,000 

11,817,000 

12,190,000  — 

6,000|—     379,000 

—    Foreign  gold  bills 

3,683,000 

3,690,000 

2,491,000  — 

7,000;+  1,192,000 

—    Silver   

1,427,000 

1,427,000 

2,203,000: 

..        -     776.000 

gtaiM  notes  &  small  chnge 

1,308,000 

1,358,000 

1,037,000  — 

50,000  +      271,000 

Discount  and  loans 

9,998,000 

9,985.000 

7,338,000!  + 

13,000  +  2,660,000 

Public  stock  &  State  loans 

9,006,000 

8,989,000 

7,774,000,+ 

17,000  +   1,232.000 

Credits,  internal  &  abroad 

5,035,000 

5,324,000 

5,851,000;- 

239,000,-      766,000 

Liabilities. 

Note  circulation 

33,947,000 

33,978,000 

30,616,000,— 

31,000 

+  3,331,000 

Current  accounts    

3,519,000 

3,585,000 

3,422,000  — 

66,000 

+        97,000 

Deoosits  at  notice 

4,460.000;     4.842.000 

6.111.000)  + 

382.000 

-  1,651,000 

BANK  OF  BTTSSIA, 


Assets, 

Ooia 

Balance  abroad 

Silver  and  subsidiary  coin... 
Securities  and  short  loans  . . 
Other  loans  and  advances  . . 
Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances    due    by    branches 
and  treasuries 


LlABILITTES. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  accounts 

Treasury  account   

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


Sept.  16,'28. 

1899. 

£ 

87,591,000 
1,620,000 
4,677,000 

21,927,000 
7,057,000 
3,766,000 

10,000,000 
3,267,000 

805,000 


I  140,720,000 

'    55,697,000 

[      5,312,000 

35,411,000 

I     35,308,000 

5,432,000 

2,560,000 


Sent.  8/ZO, 

1899. 

£ 

88,075,000 
1,759.000 
4,884,000  I 

21,797,000 
6,624,000 
3,672,000 

10,000,000 
3,351,000 

877,000 


Sept.  1/13, 

1899. 

£ 

89,683,000 

1,927,000 

6,155,000 

21,3J3,000 

6,588,000 

3,873,000 

10,000,000 

2,524,000 


Inc.  or  Dec. 
from  previ- 
ous return. 
£ 

434,000 
139.000 
207,000 
liO.OOO 
443,000 
94,000 

84,000 

—         72,000 


141,039,000  141,133,000 

56,295,000  55,934,000 

5,312,000  ■      6,312,000 

36,592,000  i    38,849,000 

34,310,000  1    31,844,000 

5,587,000  j      5,287,000 

2,943,000  3,907,000 


140.720.00n      141.039,000  :  141,133.000 


—  319,000 

—  598,000 

—  1,181,000 
+  898,000 

—  165,000 

+  717,000 


319.000 


NBIEEELAN03 

BANK, 

,     Oct.  7, 

Sept.  30, 

Oct.  8, 

1899. 

1893. 

1898. 

Last  Week 

Last  Year. 

Assets, 

£ 

£ 

£ 

£ 

£ 

Coin  and  bullion— Gold 

2.742,000 

2,742,000 

4,313,000 

-  1,571,000 

—                 Silver 

5,868,000  i     5,925,000 

6.695,000-       58,000 

-     827,000 

Discount  and  advances. . 

10,515,000 

9,980,000,     7,832,000,+      535,000 

+  2,683,000 

Liabilities. 

Notes  in  circulation 

18,216,000 

17,067,000,  17,919,003,+      5*9,000 

+      297,000 

Deposits 

204.000        190.000'       301.000'+        14,000 

—       97,000 

NEW   YOBK   ASSOCIATED   BANKS. 


Oct.  7, 

1899. 

£ 

29.450,000 

9,736.000 
142,116,000 


ASSBTI, 

Specie 

Legal  tenders  

Loans  and  discounts 
Liabilities. 

Circulation    

Net  deposits ;i56,232,000 

P.ESEBVB(Spccie&Notes)j  39,186,000 

Legal  reserve   1  39,058,000 

Excess  of  actual  reserve!       128,000 


Sept.  30, 

1899. 

£ 

30,143,000 

9,465.000 

142,834,000 


I 

3,108,000;     3,044,0001 
157,072,000 


Oct.  8,    I 

189S.      iLast  Week  Last  Year. 

£  £  £ 

28,570,000'—     698,000  +     880,000 

10,718,000  +      270,000  —     982,000 

127,276,000,-     718,000+14,810,000 


39,614,000i 

39,26S,000j 

346,0001 


3,094.000  + 
142,162,000  — 

39,288,000  — 

35,540,000;— 

3.748,000;— 


The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate ; . . 

Market  rates  of  discount ; — 
60  days'  bankers'  drafts 

3  months'  do 

4  months'  do 

6  months'  do 

Loans: — Day  to  day 

Short 

Fortnight  (at  last  Settlement) . 
Deposit  allowances: — Banks 

Discount  houses  at  call 

At  notice 


Last 
Fri. 


Bat. 


5*     5* 


4i 

5 

5 

3 

4}l4 

|3i 
\i, 


Mon.  Taes, 


It  notice  it       'Jt        yj        Jt        ^        y. 

The  following  is  a  comparison  with  previous  weeks  : — 

1 


Trade  Bills.* 


64,000,'+        14,000 
840,000+14,070,000 

428,000  —     102,000 

210,000+  3,518,000 

218,000—  3,620,000 

In  the  above  tables  the  Reiohsmark  is  converted  at  Is;  the  Austrian  and  the 
Dutob  florin  is  ls8d;  and  the  (rano,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  4s  per  dollar. 

Siscoiuxt  and  Iioan  Market. — A  fair  amount  of  caution 
is  still  displayed  in  the  discount  market,  but  still,  with  the 
higher  rates  now  prevailing,  a  disposition  has  e.xisted  to  take 
bills  more  freely.  In  spite  of  the  Stock  E.xchange  settlement, 
money  has  been  in  good  supply,  and  rates  have  consequently 
eased  off,  three  monthg'  bills  being  taken  to-day  at  4|  per  cent., 
and  occasionally  a  fraction  lower.  Loan  rates  have  varied  a 
good  deal,  as,  while  the  general  range  has  been  3i  to  3'|  per 
cent.,  balances  have  occasionally  been  lent  for  the  night 
at  2i  per  cent.  The  Bank  return  exhibits  some  con- 
siderable changes.  Further  Government  disbursements  have 
reduced  the  Public  Deposits  to  the  extent  of  £3,558,503.  and 
most  of  this  has  apparently  gone  to  swell  the  Private  Deposits, 
which  show  an  increase  of  £3,591,445.  Although  the  Bank 
has  again  transacted  a  good  deal  of  discount  business,  the 
market  has  reduced  its  indebtedness,  the  Other  Securities 
amounting  to  £512,900  less  than  in  the  previous  retin-n.  The 
stock  of  gold  is  returned  at  £32,757,722,  or  £64,790  more  than 
last  week.  There  was  on  balance  an  intiux  of  £833,000  in  gold 
from  abroad,  so  that  the  circulation  has  absorbed  about 
£758,000.  The  note  circulation,  on  the  other  hand,  fell  off  by 
£317,115,  so  that  the  reserve  was  augmented  by  a  sum  of 
£461,905.  The  proportion  of  reserve  t3  liabilities  is  J  higher 
than  last  week,  al  40 J  per  cent. 


*  These  rates  range  from  those  current  on  the  very  beat  paper  to  those  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

On  Saturday  last  there  was  some  inquiry  for  silver,  and  the 
price  of  bars  was  advanced  ^d  to  26|d  per  ounce.  On  Monday  a 
further  advance  of  d  took  place,  but  this  induced  sales  from 
America,  and  the  m  rket  closed  weak  at  26j'Jd  per  ounce.  The 
result  was  a  set  back  to  26Jd  on  Tuesday,  which  remained 
unchanged  until  to-day,  when  an  advance  of  ^d  took  place,  the 
closing  price  being  26Jd  per  ounce  for  spot  and  two  months' 
forward  delivery. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  October  12th  :— 

Gold.— Bar  gold,  fine,  778  9d  per  oz  standard;  United  States 
gold  coin,  76s  5.Jd  per  oz;  German  gold  coin,  763  6^i  per  oz; 
S'renoh  gold  coin,  76a  6  id  par  01;  Japanese  yen,  763  5d  per  oz. 

Silver. — Bar  silver,  fine,  26id  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  274d  per  oz  standard ;  bar  silver,  containing 
4  grs  gold,  27  (Vd  per  oz  standard ;  bar  silver,  containing  3  grs  gold, 
26^d  per  oz  standard;  cake  silver,  28 Jjfd  per  oz;  Mexican  dollars, 
27d  nominal.     Quicksilver,  £8  17s  6d,  5  per  cent,  discount. 

The  India  Council  on  VVednesday  offered  for  tender 
Rs. 5,000,000  in  remittances  on  India.  The  tenders  amounted 
to  lls.63,488,000,  at  prices  ranging  from  Is  4  3-32d  to  Is  4^d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 


April  1, 1898,  to  March  31, 1899    281,053,071 

April  1  to  October  3, 1899 125,939.402 

Week  ending  October  10    10,015,000 


£ 
18,712,454 

8,399.712 
673.345 


135,954,402     ....      9,073.057 

Allotments  since  last  Friday  : — 

Rs. 

Saturday 1,100,000  in  transfers  on  Calcutta    At  Is  4  5-32d. 


Monday 
Tuesday  . . . 
Wednesday. 


800,000  in  transfers  on  Calcutta     At  Is  4  5-32il. 

15,000  in  bills  on  Madnis .\l  Is  4Jd. 

13,000  in  bills  on  Calcutta    -At  Is  4Jd. 

„  100.000  in  bills  on  Bombay     lAtls4A(l 

„  17,939  in  bills  on  Madras j  a' i» --si'- 

„  500,000  in  transfers  on  Calcutta      At  Is  4  5-32d. 

Thursday    1,100,000  in  bills  on  Bombay 'AtiadiH 

45.000  in  bills  on  Caicutt*  ,- -it  as  tja. 

„  1,600,000  in  transfers  on  Bombay)  4,i„ai:»oj 

500,000  in  transfers  on  Madras  ..  f '*■' ^"^ ''"•''°- 

Friday  157,000  in  bills  on  Calcutta At  Is  4Jd. 

,,  200,000  in  translers  on  Calcutta..  1   ,,,.  c  7,  J 

„  800.000  in  transfers  on  Bombay.,  f  ^'  ,^8  t  o-oiu. 

Next  week  Ils.5,000,000  will  be  olTered. 

A  branch  of  Parr's  Bank,  Limited,  has  been  opened 
at  8  Station  parade,  Willesden  Green,  under  the  management 
of  Mr.  Alex.  Craig. 

The  Capital  and  Counties  Bank,  Limited,  have  established 
a  branch  in  temporary  offices  at  No.  216  Commercial  road,  St 
George's  in  the  East,  under  the  management  of  ^Ir  D.  G. 
Prior. 

The  secretary  draws  attention  to  the  fact  that  the  petition 
which  ;Mr  Alfredo  Pinto  Leite,  of  11  Queen  Victoria  street,  K.C, 
has  filed  against  the  Cuddingwarra  Crold  jMinos,  Limited,  refers 
to  the  old  company,  which  went  into  liquidation  months  ago. 

The  Bank  of  England  informs  us  that  the  stock  required  for 
I  the  current  quarter's  investment  on  account  of  .accumulative 
dividends  was  purchased  on  the  5th  inst.  at  the  following  prices, 
viz. :— Consols,  102n5er  cent. ;  £2  10s  per  Cent.,  99-,  percent.; 
local  loans  stock,  105^  per  cent.  ;  India  £3  10s  per  Cent.,  Ill 
per  cent.;  India  £3  per  Cent.,  106i  per  cent.;  India  £2  Ifts 
per  Cent.,  89J  per  cent.;  M .'tropolitan  Consolidated  £3  10.4 
per  Cent.,  113  per  cent.      Tlie   stockholders  will  be  credited 
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with  the  amounts  to  which  they  are  entitled  on  November  1, 
1899.  There  are  now  7,047  accounts  on  which  the  dividends 
acciimulate  automatically,  and  the  amount  of  capital  is 
£1,415,589.  The  figures  a  year  ago  were  6,438  accounts,  and 
£1.296.888  capital. 

The  P.  and  O.  Company's  new  steamer  Assaye  was  success- 
fully launched  from  the  builder's  yard  at  Greenock,  on  Satur- 
day morning.  The  Assaye,  which  is  the  first  of  three  vessels 
of  her  type  now  in  course  of  construction,  is  a  large  steamer 
of  7,300  tons,  and  6,500  horse-power.  Her  length  is  450  feet 
with  a  breadth  of  54  feet,  and  she  has  two  sets  of  triple  expan- 
sion engines,  which  are  capable  of  maintaining  an  all  round 
sea  speed  of  16  knots.  There  is  accommodation  for  150  first 
and  80  second  saloon  passengers.  This  vessel  and  her 
two  sister  ships  are  being  specially  constructed  under  Admiralty 
inspection,  with  a  view  to  their  adaptability  for  the  conveyance 
of  troops. 

The  directors  of  the  Buenos  Ayres  and  Rosario  EaUway 
Company,  Limited,  have  elected  Mr  Jason  lUgby,  C.E.,  at 
present  the  general  manager  of  the  railway  in  Buenos  Ayres, 
to  till  the  vacancy  on  the  board  caused  by  the  death  of  Mr 
G.  W.  Drabble. 

Mr  Woodbine  Parish,  of  2  Stanhope  street,  Hyde  Park,  W., 
has  been  elected  a  director  of  the  Buenos  Ayres  Western  Rail- 
way, Limited. 

The  Bedford  row  branch  of  the  Union  Bank  of  London, 
Limited,  will  be  opened  for  business  on  Monday  next,  the  16th 
inst.,  in  temporary  premises  at  54  Theobald's  road,  W.C. 

The  Eastern  Telegraph  Company  notify  that  they  have  been 
advised  that  the  military  authorities  in  Natal  have  established 
a  censorship  on  all  telegrams.  Messages  in  code  will  not  bo 
accepted  or  delivered  without  the  production  of  the  code  for 
inspection.  It  is  believed  that  a  similar  notice  will  be  issued 
almost  inmiediately  by  Cape  Colony. 

LONDON  COURSE  OF  EXCHANGE. 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam  

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste   ... 

Antwerr) 

St  Petersburg 

Moscow 

Genoa,  Naples,  Ac 

Madrid,  Barcelona,  &o. 

Lisbon    

Switzerland 


Usance. 


Price  Negotiated  on  'Change. 


Oct.  10. 


Oct.  12. 


Cheques ' 

3  months 

do 

At  sight  ) 
3  months 


25  30 

25  52* 
25  52$ 
12   Ij 
12   54 
20  76 
20  75 
20  76 
12  27i 
25  63J 
24^ 
24iS 
27  47i 
37i 
36il, 
25  75 


25  35  I 

25  57ii 

25  57« 

12  23; 


25  30 

25  52» 

25  533 

12  IJ 


12   5b  12   5 


20  80 
20  80  I 
20  80  ; 
12  30 

25  683| 
245 

24^   I 
27  57Ji 
37i 
36A 
25  80  I 


20  76 
20  76 
20  76 
55  27i 
25  65i 
245 
24« 
27  42i 
37 
36J 
25  75 


25  35 

25  57i 

25  58? 

12  2J 

12  5i 

20  80 

20  80 

20  SO 

i5  30 

25  7li 
24i 
241« 

27  524 

34 
25  80 


The  discotmt  quotations  current  in  the  chief  continenta' 
cities  are  as  follows : — 


Bank 

Rate. 

% 

Paris 3  Oct. 

Berlin 6  Oct. 

Hamburg  ,.  6  Oct. 

Frankfort  ..  6  Oct. 

Amsterdam .  5  Oct. 

Brussels ....  4J0ct. 

Vienna   6  Oct. 

Rome 5  Aug. 

Turin 5  Aug. 


Open  I 
Market.! 

19, '98]  3    ! 

5,  '99]  4*  I 

5,  99]  4J 

5,  '99]  4^ 

5,  '99]  4}  i 

12,  '99]  4    j 

5,  '99]  5i  i 

27,  '95]  3    i 

27,  -95]  3    I 


Bank 

Rate. 

% 

Genoa 5 


Open 
Market. 


f 


Geneva  .... 
St  Petersbrg 
Madrid  .... 
Lisbon  .... 
Stockholm . . 
Christiania  . 
Copenhagen . 


5J0ct. 
6  Oct. 
4  .\ug. 
5JJan. 
6  Mar. 
6J0ct. 
6  Oct. 


5, '99]   5 
7,  '99]  6* 
2,  '99]   '" 

11,  '99] 
17,  '99] 

5,  '99] 

12,  '99] 


At  other  centres  the  latest  recorded  quotations  are  : — 

*    I  * 

New  York  (call  money) . .       2      [  Calcutta,  Bank  min 6 

Ditto  (endorsed  Bills)    ..5    to  5i|  Bombay,  Bank  min 7 

FOREIGN  BATES  OF  EXCHANGE  ON  LONDON. 


tiatest 
Daiei. 


Bate* 
of  Ex- 
change 


Oct. 


Paris    

brubgels ... 
Amsterdam  .1— 

Berlin ]— 

Do     — 

Hamburg  ..I— 
Prankloit  ..I— 
Vi'ijlifi  ....— 
Bt  rctersbrgi  — 
Nfcw  York  . .j-  - 
Li-hon  .... — 
M»arid  ....— 
Italy I— 


13  25-30 

12  25-37 

11  1208 

12  20-49 

12  20-2:^ 
1^  20-484 

13  20-47} 
13  1209 

12  93-65 

13  4-823 
12  36fd 
12;  32-40 
12  27-14 


CtancA. 


Ch'qnes  [Rio  Janeiro 

„      liBuenos  Ayres. . 

Short.  :    Do  Pm.onaold 

„        iMontevideo.... 

3  mos.  i 

Bhort.    .Melbourne  .... 

n         iSjrdney 

''Adelaide  

3moa    Caloatta  

60  dyp^t  Bombay    . . 

biKbl.  \HongKonK.... 
Shanghai 


Latut 
Datai. 


BatM 

o(  Ex- 
change. 


Oianoa, 


Oct. 

Bept. 
Oct. 
Sept. 


n       7,^d 
151      48i>d 
13     137 
16      S2Jd 
Bng  Sng! 
9idl8|pm 
8iidis4pmj 
lO'idisipm' 
,  10       1/41 ', 

13,     1/45  ! 
u     i/ni 

Hi     ink    ! 


i90dyBsl 
90dysat 
! 
90dy8al 

eOdysst 


!  tel'g'ph 
I  tr'nu'r 
4  m.  Bgl 


The  following  are  the  standards  for  gold    points  of   the 

priiicipiil  !_;oM  exchanjjes: — 

^■rari'-.        I  !:>:■<.  ii.  I'Marka.        OlRHA!<.  Dollnrx.     Ain;i,ic*l« 

25.32  j    4  |.,  uiillu  (or  01      !  20.52—5  per  millo  lor  us      4.89  —5  per  millo  for  ni 
».2ij-p»r  •  20.43-l'.»r  4.867— Par 

•=-{2»— 4  p.  miUe  agst  ui    i  20.33—5  p.  mille  agst  ui    1  4.827-8  per  millo  agit  ai 

The  latest  exchanges  are : — 
French  "i:1h:'|uu"  exchange  25(30c,  or  3  per  millcfor  us. 
German  short  exchange    . .  20m.  49pf,  or  3g  per  mille  for  us. 
New  York    exohango)  .^001         j.  -n    < 

Cable  transfer, " ]•••■  ^■^^'  °'  ^4  P"'  """°  '""^  "«• 


THE   STOCK    MARKETS. 

There  was  a  very  small  account  to  bo  arranged  on  Wednes- 
day, and  considering  that  the  Bank  rate  had  been  twice  advanced 
since  the  previous  settlement,  and  that  the  Boer  ultimatum 
was  published  on  the  morning  of  the  settlement,  the  making- 
up  prices  compared  very  well  with .  those  at  the  end  of  Sep- 
tember. In  the  Foreign  department  such  differences  as 
occurred  were  mainly  due  to  the  deduction  of  interest.  Turkish 
Groups,  however,  showed  a  general  decline,  and  Egyjitiaiis  also 
made  up  lower.  The  Transvaal  loan  made  up  at  99,  as  com- 
pared with  par.  Its  comparative  steadiness  is  doubtless  due 
to  a  belief  that  whatever  may  be  the  outcome  of  the  war  the 
obligations  of  the  Government  will  be  respected.  Tiiere 
were  no  variations  of  importance  in  South  American  stocks. 
Home  Kails  showed  irregular  movements.  Great  Eastern 
advanced  ^  on  the  account,  Chatham  Seconds  rose  2,  Districts  1, 
and  South -Western  Deferred  j.  On  the  other  hand,  North- 
Western  made  up  2h  lower,  South-Eastern  Defen-ed  had  lost  2, 
North-Eastern  1^',  and  Caledonian,  Great  Northern,  and  Great 
Western  made  up  1  to  1^  lower.  Canadian  railways  exhibited 
an  improvement,  Canadian  I'acitic  making  up  at  94J,  as  com- 
pared with  93j  a  fortnight  befose,  and  Grand  Trunk  First  Pre- 
ference had  also  risen  \\  on  the  account.  The  variations  in 
Americans  were  mostly  small,  the  exception  being  a  rise  of  4J 
in  Louisville  shares.  There  were  rises  of  1^  in  Atchison 
Prefs  and  1;^-  in  Southern  Prefs,  while  Milwaukees  had  lost 
I5.  The  conditions  of  Stock  Exchange  have  not  been  much 
altered  by  the  actual  outbreak  of  war  this  week.  Except  in 
the  mining  department,  the  tone  is  on  the  whole  a  little 
firmer,  the  feeling  being  that  a  definite  settlement 
will  be  effected  within  a  reasonable  period,  and  that  it 
will  be  of  a  nature  satisfactory  to  this  country.  It  is  not  to  be 
lost  sight  of,  however,  that  before  the  war  is  brought  to  a  close 
difficulties  may  easily  arise  that  cannot  at  present  be  foreseen. 
British  Government  securities  are  somewhat  higher  on 
balance,  and  while  International  stocks  have  been  flat.  South 
Americans  show  an  all-round  improvement.  Business  in  the 
Home  Railway  market  has  been  very  restricted,  and  prices 
have  moved  irregularly.  The  general  range,  however,  is  higher 
than  last  week.  Grand  Trunk  issues  exhibit  weakness,  while 
Canadian  Pacifies  and  American  railways  have  improved  to 
some  extent,  the  monetary  outlook  in  New  York  being  some- 
what better.  The  mining  markets  have  naturally  been 
disorganised,  as  nearly  all  the  Transvaal  mines  are  shut 
down,  but  the  effect  of  this  had  been  fuUy  discounted  and  a 
small  advance  has  occurred,  Westralian  and  miscellaneous 
mining  shares  mo\'ing  in  sympathy  with  Kaffirs. 

Home  and  Colonial  Government  Secnrities.--Fairly 
active  dealings  have  taken  place  in  British  and  Indian 
Government  stocks.  Consols  steadily  advanced  until  the 
publication'  of  the  Transvaal  ultimatum,  and  though  that 
caused  a  temporary  decline,  the  market  received  support  from 
the  increasing  supplies  of  money.  On  balance,  therefore. 
Consols  and  other  Britieh  Government  securities  show  an 
appreciable  advance  as  compared  with  last  week,  and  Indian 
Three  and  a-Half  and  Two  and  a-Half  per  Cents,  have  also 
risen,  the  latter  to  the  extent  of  a  full  point.  The  Three  per 
Cents.,  however,  are  quoted  slightly  lower.  Colonial  stocks 
hare  been  quietly  dealt  in  at  fairly  steady  prices.  Natal  Three 
and  a-Half  per  Cents,  have  risen  2,  and  one  or  two  Cape  loans 
are  quoted  a  point  higher.  Very  few  movements  have  taken 
place  among  liritish  Municipal  issues.  Metropolitan  stocks 
have  improved  in  market  value,  in  sympathy  with  Government 
stocks,  but  there  is  a  fall  of  2  in  Swansea  and  1  in  Birming- 
ham 3J  per  cent,  stocks. 


Last 
Friday 


-Clobino  Pb1C£8' 


Cons.  2!%  until  1903 
then  24%,  red.l923|102J  l\ 


Do  a/0  Nov.  3.. 1103'    i 

2}%,  red.  1905 99*1004 

25%,  red.  1905 99100 

Local  Lonns3%Stk.l04     6 

Bank  Stock  1339  44 

lndia34%rod.  1931..I111    2 
Do  3%rcd.,  1948..!l06    7 

Do  2i%1926 !  88  90 

Do  Rupee  1854-5..  I  61    3 
Met.  nons.  54'^^  . . .  Ill  13 

G-OTerument 


Bat. 


103 
103i 


Mon.    Tnes. 


II 


lOJl    3  103i  4 


Wed.  !Thurs. 


103J 


034  4    103ii  4i;i03i 


994l0OJ'99ilC0iil00 
39jl005;99»1004>100    1 
■         -    105    7    105    7 


105  7 
337  43 
11 li  2j 

106  7 
88  90 
61    3 

111  15 


337  43  '338  44 
1114124112  3 
106  7  106  7 
89  91  !  89  91 
61  3  !  63  4 
111  H    HI  13 


100  1 
100    1 

105  7 
338  4» 
112    3 

106  7 
89  91 
63 


Vl03i 
^103, 


4^ 
100'  1 
100  1 
105  7 
338  44 
1114  24 
1054  64 
89  91 
624  34 


HI  13  llU  13 


IMOTB- 

Frldayment, 


1034  4  -t- 
1034  4  + 
100  1  i-t- 
100  1  1  + 
105  7  \  + 
338  44  — 
1114  24I-I- 
1054  6J!— 
89  91  1-1- 
624  34; -f 
HI  13 


Foreigpa  OoTerument  Securities. — The  Paris  bourse 
appears  to  have  taken  alarm  at  the  outbreak  of  war  with  the 
Transvaal,  but  sales  from  thence  have  been  chiefly  of  mining 
shares.  Spanish  bonds  are  unchanged  on  the  week,  at  60, 
but  a  strong  advance  has  taken  place  in  Portuguese  bonds  on 
persistent  rumours  that  when  Parhament  assembles  an 
announcement  will  be  made  that  Delagoa  Bay  has  been 
acquired  by  the  British  Government.  One  or  two  Egyptian 
bonds  have  bejen  moved  uj),  but  Austrian  and  Hungarian 
bonds  have  declined  owing  to  a  semi-panic  on  the  bourses, 
which  is  described  at  length  by  our  Au.striau  correspondent. 
Bulgarian"  bonds  have  also  fallen  a  point  each.  There  has  also 
been  something  of  a  lianic  in  Italy  ;  the  llentes  show  a  distinct 
fall  on  the  week.  Quite  a  general  improvement  has  occurred 
in  South  Americans,  Argentine,  National  and  Provincial  bonds, 
and  JJrazilians,  all  liaving  moved  up  from  1  to  2  points.     The 
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rise  seems  to  be  entirely  due  to  market  manipulation,  as  recent 
reports  describe  the  financial  situation,  botli  in  Brazil  and 
Argentina,  as  anjthinj;  but  promising.  Chilian  and  Uruguay 
bonds  are  steady.  The  following  are  the  principal  rates  for 
continuation  charged  at  the  settlement : — Brazilian  1889  and 
Argentine  1886,  4  to  6  -per  cent.;  ditto  Funded,  Egyptian 
Unified,  Portuguese,  Turkish  B,  C,  and  1),  Ottoman  Bank,  and 
Anaconda,  5  to  7  per  cent.;  Italian,  Spanish,  and  Rio  Tinto. 
4J  to  5^  per  cent.;  Peruvian  Preferred  and  Deferred,  6  to  7 
per  cent.;  ditto  Debenture,  5^  to  6i  per  cent.;  Russian,  2  to  3 
percent.;  and  Uruguayan  and  Venezuela,  6  to  8  per  cent. 

The  following  are  the  latest  closing  prices,  &c.,  of  some  of 

the  leading  stocks  : — 

"  Making-np  " 
, — Closing  Prices — >       Rise  Prices. 

Last  Week.    To-dav.    or  Fall.    Oct.  ll.8ept.27. 

Argentine  5%,  1886-7 80}  90i 

Ditto  1891  FundiDK 834  90x 

Ditto  National  Cedulas  B 36^    74 

6x 
9i 


90} 
90| 
374 
56* 
61' 


7     .. 


Brazilian  4%  Bonds,  1883 55i 

Ditto  W.  ot  Minas  5%    581    9i  ••    61      2 

Bulgarian  6%  1892    85      7     ..     86      7 

Chilian  44%,  1895 76      8s..     77      8 

Chinese  7%  Silver,  1894 100      Z     . .  100      2 

Do  Gold  1895  6% 104     «     ..  104      6 

Egyptian  4%  Unified  Debt  ....  1044    5     . .  1041      J 

Do  34%  Converted 100|    U  ..  lOOj 

French  3% 98  lOOi  . 

Do  34%    1004    14  . 

German  Imperial  3%  1891    86i    7x  . 

Greek  1884  394  404  . 

Do  Monopoly  4% 474    84. 

Hungarian  4%  Gold  Rentes    ..    97j      ^. 

Italian  5%  Rentes    90j    14  . 

Mexican  6%  1888 99}10o4  . 

Peruvian  Corp.  6%  Bonds    ....    434    4Js. 

Portuguese  3% 23 j      g  . 

Russian  Ser.  II.  4% 99}      jjx. 

Spanish  New  Sealed  59l  60ix . 

Turkish  34%  1894 973    8.1  ..    98i      } 

Do  Series  B    44      5     . .     444    5 

United  States  4%  1877    110     5    . .  110      5 

Do  New  4%    130      5    . .  128    33: 

Uruguay  34%  Bonds   46i    7i  ..    47i      ; 

Venezuela 3%,  1881 28    30    ..    28    30 


1 

1  .. 

24 .. 


91 
90|  .. 

38     .. 

574  .. 

62     .. 

864  .. 

77  .. 
1014  .. 
1054  .. 
104J  .. 
lOOJ  .. 


91* 

924 

38i 

6O4 

62 

864 


.  -   i 
,  ,  .  -  i 

98  100  99 

1001  li 101 

87    J  ..  +   1  ..  87 

391  tOj 40 

474  84 48 

96i   ij  ..  —  1  ..  97 

908   J  ..  -   i  ..  90J 

9941004 994 

434  44 44 

254  i  ..   +     2  ..  244 

99i   i 100 

594  60« 60 


i 


981 
44 


102 

105J 

1051 

1014 

100 

101 
884 
40J 
484 
98| 
9ll 

ICli 

i 
1014 

60| 

99 

454 


474 
29 


47| 
29 


Britisli  Zdailways. — The  traffic  returns  of  our  Home 
Railways  continue  to  make  very  satisfactory  comparisons  with 
the  corresponding  period  last  year,  and  the  Board  of  Trade 
returns  also  give  evidence  of  the  active  condition  of  the 
industries  of  the  country.  Such  considerations,  however,  have 
but  little  influence  on  the  market  just  now,  monetary  and 
political  considerations  being  the  predominant  factors.  Although, 
however,  business  during  the  past  week  has  been  restricted 


within  \ery  narrow  limits  a  tolerably  firm  tone  has  been 
maintained,  and  prices  in  several  instances  show  a  distinct 
improvement.  South-Western  Deferred  is  2  points  higher 
than  last  week,  and  it  is  obvious  that  this  line  is  obtaining  a 
large  amount  of  traffic  in  the  conveyance  of  troops  and  stores 
from  I.,ondon  and  Aldershot  to  Soutliampton.  For  the 
current  week,  however,  the  receipts  show  an  increase  of  only 
£1,350,  as  compared  with  the  same  week  in  1898.  That  may 
be  accounted  for  perhaps  by  the  fact  that  the  Fashoda  affair 
was  then  in  full  swing.  The  stocks  of  the  other  Southern 
lines  show  a  little  weakness,  Brighton  "A  "  and  South-Eastern 
Deferred  each  being  quoted  barely  uji  to  last  week.  Great 
Northern  stocks  show  a  recovery,  and  Midland  issues  have 
also  improved  to  a  slight  extent ;  while  North-Eastern  Consols 
have  given  way  rather  distinctly.  In  the  Scotch  section, 
North  British  stocks  are  flat,  and  Caledonian  Deferred  is  a 
fraction  lower  on  balance  ;  while  Glasgow  and  South-Western 
stocks  have  risen  a  full  point,  Rhymney  Ordinary  has  fallen  3. 
The  following  were  the  rates  of  continuation  on  Home  Railway 
stocks  at  the  settlement : — Brighton  Deferred  and  Midland,  j, 
to  \  ;  Caledonian  Deterred,  Is  6d  to  2s  ;  Chatham,  9d  to  Is  3d; 
Great  Central  Deferred,  6d  to  Is ;  Great  Eastern,  even  to  5  ; 
Great  Northern  Deferred,  Hull  and  IJarnsley,  and  North 
British,  Is  9d  to  2s  3d  ;  Great  Western  and  North-Western,  { 
to  ^- ;  MetropoHtan  District,  Is  3d  to  Is  9d  ;  North-Eastern 
and  South-Eastern  Deferred,  Vj,-  to  -,v. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£48,422,  equal  to  3'2  per  cent,  for  tlie  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £161,  equal  to  O'l  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £1,017,159,  or  4-5  per  cent.,  while  on  the  Scotch  hues 
there  is  a  gain  of  £27,046,  equal  to  1-3  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  Ist,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  ot  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  kst  settlement  are  also  given  for  reference  purposes  :  — 

"Making-up' 

Prices. 
Oct.  ll.Sept.27 


/ — Closing  Prices — >       Rise 
Last  Week.    To-day.    or  Fall. 

Barry  Deferred  Ordinary 138    43    ..133    43     

Caledonian 142      i%  ..  1424    3t  ..  -H      4 

Do  Deferred    48}    9     ..     48|      I  ..   —      | 

City  and  South  London 63     6    ..    63     6    


145    .. 
48J  .. 


146 

60 


HOME     RAILWAY     TRAFFIC     RETURNS. 


I  Wv.  % 
Revenue  1st  Half,  1839      per 

Annum. 


Gross 

a- 

cetpts. 

£ 
«75,490 
13i,768 
260.664 
14J«,ISC 
2)76.836 
2680,9«7 
6101,066 


Work-  Fixed 
ing  Kx-  Cb'rjrei 
peoaes 


6il4i,4C4 
2670:2M14i8,19} 
646!,7i2i77l,»5- 


222 ',314 
1419.345 
164,646 
65,927 
42f,9)9 
22),7J7 
52^8,362 


£ 
136,8^21 

8<,026 
l:6,i!7 
873.5^0 

1481,09 


£ 
6\999 
49,987 
97,67 
65J.!;8 
885130 


1731,345,  7W.24 
" U8i,13t 


1313,642 
823,88i 
93,0j9 
1!7,326 
188,872 
105,647 
3091,310 


4;£9,431'2522,68i 
272,362:  14j,112 
438,023!  248,921 
142,220     78.6}1 

>933.0gi|l2l6.7n 
43t,8S3'  2S3,29« 

2022,244!  1056,867 
468,747 


822,9S9 
238,794 


2018,726 


137,622 
i29Mi 


Ml,457 


87,729 
74.80; 


4U,9C8|  M,m 
431,796!  UO.M 
271.0031  147,444 


69C,3a 

1408,377 

571,897 

400,58) 

41,314 

2,232 

14S.48) 

121,880 

1241,729 

803,722 

48, 12  J 

118,613 

2?,797 

821,616 

10»,8S) 

691,467 
219,4% 
9>,8)l 


6 
6 
4 

nil 
»}l.6>6|  U 

6J 

2^863  6 
6V46I  nil. 
89,160!  6i 
76.96.1  5 
13.2251  4 


Nami!  of  Eailway. 


Gkulish. 

Barry   

Caiiibriau    

Funiess   

Great  Central   

Ore.1t  Kastern 

Great  Noitliem   

Great  Wwtern 

Lancashire  anil  Yorkshire  . . 
London  ami  Nortn-W«.^terM 
London,  ItriKhton,  &  8.  Coast 
London  anri  Soutb-WeHterii 
Lomlon,  Tilbury  &.  .Soutbund 

.Maryport  and  Carlisle 

Metropolitan 

.Metropolltiin  District  

Mulliind  

Nortb-Kasterii 

Nortli  Loiiilrpli 

JK.  Staffoidshlre— Railway 
Canal 
hyiuneV    

South-BaKtern  1 

London,  Cbatbanl  k  Dover/ 

Talf  Vale 

Scotch. 

Caledonian"  

Glasgow  and  South-Western* 
Great  .Mortb  of  Scotland*   . . 

Highland-  

North  Brltlab* 

Irish. 
Belfast  and  County  Down  . . 
titrlfaj4i  &  Northern  Comities 
Dublin,  WIcklow  Si.  Wexford 

Great  Norflieru ,   . 

Great  H.tutbern  and  Western 
Miillaiid  Great  Western 


61,191 
46,095 

93,520115,660  201,8i0 
.18,065  oi,155  lOl.na 
101,954  162,476  ibr.'W 
42,116i  15,434:  67,550 
65,81"ij  25,615,  79.4J0 
4,4i2,     1.78!'     6,2-4 


Receipts  for  Week 
Elded  Oct,  7. 


2,973 
2,411 


SS.2 


3,01» 

8,061 


Traffic 
per  Mile 

Iter 
Week. 


1893 


£ 

9,751 
6,CW 
10,478 

65,42)!  5S,14J14 
47,4)3  101.6J7i  95,891  87 
61,712  11),8I1'109,0)9   89 


£  , 
8,881314 
6,678  21 
10,076   76 


856 


63,33' 
51,al6 
6,8  7S 
6,3;3 


69,318 
3,20J 


l,637i    2,543 


157,031  83 
91,777,132 
J51,5-;5;i33 
66,272  121 
78.08)1  83 
5,873  71 
2,124    57 


17.616!  16,770  J73 


8,677 

153,093:221,40; 

122,915  174.123 

3,6)0'  10,665 

11,653    17,041 

1,513 


22,951 
lJ,3Ji 


8,152  66^ 
218,919' 163 
168,322 117 
l),43i811 
16,163  81 
1,191:  12 
4,J12|  64 


4,9)1 
92,259   89,153141 
15,639   14,933|l28 


28,051    61,625   82.685   81.947    96 
13,791   16.973'  3\765    30,319   73 


4,068 
6,35j 
29,^20 

1,550 
3,451 

loiiei 

10,071 
4,9)5 


4,7151  8,811! 
4,705l  l;,055 
80,495 


711 
2.693 


8.813 
9,631 


2,271 
6,113 
5,646 


9,352  25 
11,000!  22 
el,6Jti  61 


2,775'  3C 
6,0531  24 
5,815   33 

U,14l!  16.7'5'  3'. 

13,760    13,49)1  3) 


10033    16,0761  ll,65ll 


m 
73 

27i 

67  ! 

SSii 
25)1 
40  1 
31i; 


64.736143 
45,3:2!  77 
22,9(U|  S4 
. .  I  49i 
42,109   43i 


140 
133 
25 
17ol 


338,432     311,8)3 
i78,376     158,725 


43,055      46,413 


11,515 
17,58) 
13,466 
14,317  123 
12.866tl03 


40,85; 
61,270 

166,231 
151.231; 
67,432 


33,645 
67,617 

167',351 
16',217 
61,701 


499,120 


21,753 


8,787 
37,717 

10S°.625 
114,461 
9l,0'.7 


*  From  Aogast  I. 


t  ITlom  Septemoer  1, 


501,6'>7  857.932 

189,360'  356,716 

:  101,050 

25,519  72,e05 

..       I  857,61) 

9,175'  49,611 

37,933,  93,017 

. ,       !  86,212; 

100.219:  2(0,8)9 

II7,72J|  !8),695! 

f8,2l5'  15U99 


8;6,44)     8S8i|    8621 
358,585     3955'    393J 


1,231 

in 

212 
144 
628 
695 
63) 


105,115 

551 

72,997 

493] 

850,195 

l,245i 

43,820 

761 

95,80) 

212 

84.582 

144 

257,57C 

623 

271,937 

663 

152,925 

(38 

COLONIAL,     FOREIGN     AND     AMERICAN     RAILWAYS. 


Mum. 


COUIIIUL. 

Bomb*y,B.,fcaL 
Canadian  PacUe.. 

Bait  Indian 

O.Tmk.  of  Canada 
St.  Indian  Penln. 
Indian  MIdUud.. 

Madras  

liouth  Indian 

Koaiion. 
B.A.  Gt.  Southern 
B.AAEiuenaaaSi: 
a.  Ayrea  c  Pactnc 
ll.Ayrvfl4Rotarlo 
Curitral  Ary)utlne 


Total  BMelpo. 


3.,48<|  2),676, 

13g,0X>!  125.830 

l!3.6.l!  108,262 

113,187  108.412 

57,317-  44.835. 

11,129  11,649 

23.355  16,126 

14,67«,  14,971 

3i,l«2l  2),B77 

5,941'  3,227 

8,665  6,735 

16,1«5  14.8531 

2.">,786  16,169 


_i8e3^ 

£     I ' 

3t9,3ll|  . 
1,168,600,5, 

1,456,050',, 
1,545,510  1, 

628,1211 

16  ,343! 

265,616! 

149,11.2 

42l.0»l 
67,116 
13:,635' 
7<6,315i 
995,516 


Namt. 


_189i(^    

*      iFoaiian. — ,m.     , 
279.046  C.Orog.ofM  VIds )  Oct. 
777,800  Rait  Argentina  .  .|.\uk. 

3,4,112EntreElo«    loct 

564.3)5  i,u  Qualra  4  Oar.lSup. 

S6l,131  Mexican jOct. 

123,018,  Mexican  NatlonalUeu. 
J6i,38-.  Nitrate  Railways* 
lS0,:9I(iuoman    I 

365,906       Amsicm. 

44.870|Ala.  Ot.  Houthern  Sen. 

91,611  Otala  Mil.  k  8.P.  ' 
605,373! oino.  Bouthem  . .  Aiik 
749,861!  " 


6,6)3 

448' 
1.252, 
2,197 


27 

7 
21 
7|*86,9)0|    76,80) 


4i 

6,55S| 

475 

1,175 

1,487 


jirM9> 

23.283 
8.691 
1,174 

87,118 
264,783 
85,6)0 


157.966 
23.755 
6,181 
2,131 

241,411 
85,4}3 


e 

7i,6)l 
24,838 
20,29) 
3. ,52) 
l,175,4j: 


6<,423l 
21,855; 
11,933 
t6,o7C 
1,106,000 


1,611,177,1,111.5)1 
116,8)0;  1)2,!M0 
79,213  63,161 
11,0,6       13,877 


89,6)5 

2,123,C8) 

606,4  a. 


73,526 
1,619,452 

-Jl,J0"| 


Auiaica*,— t/oa. 
DenyerA  Elo  Gra. 

Brie 

[Illnoia  Central  . . 
..ouisvl.  *  Naiby. 
Missouri,  Kausai 
N.Y.Ontario*  W. 
Norfolk  11  West... 

North  Fivcitic 

Penii-ylviiula  .... 
l'liil;idlpliia&Eric 
Fullaclel.sa'adli; 
Soutueru  UsUway 
Wabash 


Sep 
July 

,\UK, 
So,.. 


July 
July 
July 
Sop. 


62.8)0 
660,5)7 
618,0)9 
153.322 

»1,U1 
29,619 
51,831 
117,195 
J16.33) 
93,973 
460,111 
170,8)0 
69,070 


4^ 

49,83) 
611.019: 
471,333 
125,625 
83,659 
21,765 
46,630 
125,611 
i03 1,4)9 
75,9)2 
271,213 
1)5,603 
63,841 


493,550' 

5,9rj.8li!5, 

5,75?,i;4,3, 

371, 2!2, 

653,20il 

255,82', 

610,03) 

3.546,54!  3. 

7,815,121,7, 

654,I3|! 

46),0Hi 

1,47),4331, 

2,031,151 1, 


1893. 

e 

416,563 
,615,993 
531,913 
233,656 
tM,564 
21  ,710 
511,430 
231,931 
535.121 
453,547 
2)1,218 
335,8)3 
867,357 
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.Great  Central  Preferred  50 

Do  Deterred  188 

Great  Eastern    129i 

Great  Northern  Deferred    59i 

Great  Western 1634 

Hull  and  Barnsley  5li 

Ijancashire  and  Yorkshire    145 

Liondon,  Brighton,  &c.,  "A" 179 

London.  Chatham,  and  Dover. .     24^ 

Do  Arbitration  Preference  ..  151 
London  and  North-Western  . .  193 
London  and  South- Western    . .  201 

Metropolitan  Consolidated 115 

Metropolitan  District 30i 

Midland  Preferred  8O4 

Do  Deferred  90 

North  British  Ordinary 403 

Do  5<»o  Prefeired 89i 

North-Eastern — Consols   178 

North  Staffordshire 125i 

South-Eastern  "A" lOSj 


2  .. 

I  : 

i  ■■ 

i  •■ 

4  .. 
2  .. 
6  .. 

i  ■• 

5J  .. 

5  .. 

»  •: 

6  .. 

4  .. 

1"  '.'. 

4  -• 

is,. 


60      2 

.  514 . 

18S    9J  . 

.   -1- 

.     19     . 

^^11 

.   -1- 

1     . 

.  1311  . 

.    + 

1     . 

.     601  • 

164        i  . 

.   + 

.  1634  • 

513    2i 

.   -f 

. 

.     524  . 

1454    6i 

.   + 

«  . 

.  1454  . 

179        i  . 

.  1791  . 

.   -1- 

S   . 

.     251  . 

.    -r 

2     . 

.  133     . 

199J20Di  . 

,   4. 

i  ■ 

.  1991  • 

202      7     . 

.   + 

1   . 

.  203     . 

114i     54  . 
30J      3 

.    -t- 

1   . 

:^i^: 

814    2i 

.   + 

1   . 

.     81     . 

ii 

.   -H 

.    901  ■ 

.  — 

1  • 

.     83|  . 

884    9     . 
1773    8i  . 

.  — 

.  — 

\  ■ 

.  1774  . 

1234    44  . 

.  124     . 

105-i    6J  . 

.    -H 

i  ■ 

.  1054  . 

.  51 
.  19 

.  130J 
.  61* 

.  154| 
.  62 

.  147 

.  179J 
.  254 

.  135 

.  201i 

.  205 

.  115 
.  29i 
.  82 
.  904 

.  40| 

.  904 

.  1794 

.  125 

.  1074 


American  Sailways. — The  prevailing  note  in  this  market 
is  uncertainty,  as  altlioiigh  hope  is  constantly  expressed  that 
the  monetary  position  in  the  States  is  getting  easier,  it  is  not 
clear  that  they  have  any  justification.  Dealings  have  been  on 
a  small  scale  both  here  and  in  New  York,  and  prices  have 
moved  alternately  in  each  direction  ^vithout  any  very  decided 
tendency.  There  was  some  demand  from  the  provinces  in  the 
middle  of  the  week  for  certain  shares,  Louisvilles  being  most 
in  favour.  The  price  moved  up  sharply,  and,  as  stated  above, 
the  making-up  showed  a  big  advance  compared  with  the  pre- 
vious settlement.  \  reaction  has  occurred  recently,  the 
closing  quotation  being  well  below  the  higliest,  though  it  still 
shows  a  substantial  gain  compared  with  last  week.  The 
reaction  has  extended  to  the  rest  of  the  list,  quite  a  setbaclc 
having  occurred  to-day.  Nearly  evei-ything  now  shows  a 
loss  on  balance.  Very  little  attention  is  paid  to  bonds,  and 
movements  in  prices  are  mostly  downwards.  Pittsburgh,  Cin- 
cinnati, Chicago,  and  St  Louis,  and  Willmar  and  Sioux  Falls 
bonds  have  each  fallen  2,  and  several  Atchison  and  Baltimore 
issues  have  lost  a  point.  The  rates  of  continuation  on  American 
railways  at  the  settlement  were — Central  Pacific,  Milwaukee, 
and  New  York  Central,  4i  to  5J  per  cent. ;  general  rate,  5J  to 
6i  per  cent. 


The  following  are  the  latest  closing  prices,  &c., 
prominent  issues : — 


of  the  more 


, — Closing  Prices — n       Rise 
Last  Week.    To-day.    or  Pall. 
64s      j  ..    6'3    4     ..  -      g 
.44..  100      " 


it..  126S    7i 


IOI4 

51 

591 
1274 

214 

76J 

155 

374 

18    20 


1151      I  ■■  114J    51 


"  Making-np  " 

Prices. 

Oct.  ll.Sept.27. 

.     651  ..     63i 

.101   ..  1024 

514  ..     5lJ 


813     i  . 

.     833 

157*      jx. 

156; 

25'4      8  . 

.     24; 

70i    1     . 

.     70 

76       <■  . 

.     75 

673      i    . 

bbj 

lOii  11  ,  . 

.     10 

IH    2i  . 

.    11; 

55      1     . 

.    55 

444      }  . 

.    •♦44 

22        »  . 

21a 

35!i    6     . 

.    5b 

79} 
158 


Atchison  5%  Preferred 

Do  General  Mortgage    

Baltimore  and  Ohio 

Central  Pacific  Shares   

Chicago.Mil.,&  St.Paal,C.  Stk. 
Denver  &  Rio  Grande  Ord.  Shs. 

Do  Preferred  Shares 

Erie  Railroad  Com.  Stock    .... 

Do  Isl  Pref 

Do  2nd    

Illinois  Central  Shares 

Lake  Shore  &  Michigan  S.  Shs. 
Louisville  ft  Nashville,  C.  Stk. 

New  Vork  Central  Shares    

N.Y.  Ontario,  and  W.  Reg.  Shs. 
Norfolk  &  Western  Adj't  Pref. 

Northern  Pacillc  Preferred 

Pennsylvania  R.R   S50  Shares 

Reading   

Southern  Ordinary 

Do  Non-cum.  Pref 

Union  Pacific  Share    

Wabash.St.  Louis,  ixs.,  Prt.  Sbs. 

Do  6%  General  Mort  Certs. . 

Coloixial  and  Foreign  Railways. — Canadian  railway 
stocks  showed  considerable  strength  up  to  Thursday,  but  have 
become  fiat  at  the  close.  After  going  up  to  94i,  Canadian 
Pacific  shares  close  at  93J,  which  is  stiU  about  a  point  higher 
than  last  Friday.  Grand  Trunks  have  displayed  less  buoyanc\-, 
and  gave  way  pretty  sharply  after  the  meeting.  The  second  and 
third  preference  stocks  show  a  distinct  fall  on  the  week.  Indian 
Kailwayg  have  rallied,  Bombay  BaroJa  showing  a  gain  of  3 
points,  and  Great  Indian  Peninsula,  East  Indian  "B  "  and  "  C  " 
Annuities,  and  South  Indian,  have  risen  1  each.  Mexicans 
have  improved  substantially,  the  First  Preference  being  3 
higher  than  a  week  ago.  Argentine  issues  display  a  fair  degree 
of  strength,  Buenos  .Vyres  Western,  Central  Argentine,  and 
several  others  being  quoted  higher.  Brazilians  have  receded 
in  one  or  two  instances,  while  Nitrate  Ordinary  have  moved 
up.  A  fall  of  2  points  has  occurred  in  the  bonds  of  the 
Northern  Uailway  of  the  South  African  Republic.  The  rates 
of  continuation  in  this  section  were  as  follows  :  -Grand  Trunk 
Ordinary,  3d  to  9d  :  ditto  First  Preference  and  Guaranteed,  j^ 
to  } ;  ditto  Second  Preference,  1'^  to  y'j  ;  ditto  Third  Preference, 
Is  to  28.  .Mexican  Ordinary,  Is  3d  to  Is  9d ;  ditto  First  Pref- 
eceuce,  -j",  to  ,V  ;  and  ditto  Second  Preference,  3-32  to  5-32. 

The  following  shows  the  net  movement  on  the  week  in  some 
oi  the  principal  issues : — 

•'Making-up" 
, — Closing  Prices — >       BiH  Prices. 

LMtWeek.    To-day.    or  S**!!.    Ori.U.  Hi.pt.27. 

Boml»y.  Daroda.  Sm 214      9    . .  217    22    . .  •!■     i    . .  219    ..^18 

BOMUM  Ayrca  and  Rourio  Ord.    754 

Canadian  l'a/:ill'-.  Hliarea 92j 

O-  idaOrd.  ..      74 

■  81« 

I  -iioa bij, 

Do  Third  I'ftift'renee 22j( 


4J«..  73*    41 7J     ..  774 

34  ..  93J  4     ..   ■>•       J  ..  94  ..  9H 

it  ..  7A  A..  -     A  .  7}  ..  73 

4»  ..  52!  J  ..  -    It  ..  55    ..  6»J 

il  ..  213  n  ..  —    1    ..  25    ..  25 


169    75    . 

.   -f 

1     . 

.  172     . 

.  17* 

183  ■  5  . 

.   + 

4  . 

.    184  . 

.     19 

78      9     . 

.+ 

5     . 

.     78j  . 

.     79 

294  30\  . 
81      i  . 

.  + 

1     . 

.     30     . 

.     504 

.   + 

A  . 

.      8i  . 

.      84 

I  Great  Indian  Peninsula    168    72 

Mexican  Railway,  Ordinary    ..  184      i 

Do  First  Preference    75      6 

Do  Second  Preference 284    9J 

Nitrate 8       i 

Miscellaneous. — Bank  shares  have  moved  irregularly. 
South -AVestern  and  National  having  receded,  while  National 
Provincial  (£12  paid)  and  London  and  Westminster  are  higlier. 
Rather  curiously  in  the  circumstances  Standard  Bank  of  South 
Africa  shares  have  risen  3  points  since  last  week.  Dock  stocks 
continue  to  show  weakness,  and  Leeds  and  Liverpool  Canal 
stock  has  fallen  4.  AUsopps  stocks  have  been  in  request,  the 
Preferred  Ordinary  being  3  and  tlie  Deferred  4  higher  than  last 
week.  Breweries,  generally,  have  been  quiet ;  there  is  a  hea'sy 
fall  in  Dailuaine-Talisker  Distilleries  shares,  owing  to  the 
"  passing  "  of  the  dividend.  Iron  and  Steel  shares  exhibit 
some  irregularity,  as  while  Bell  Brothers,  Rhymney  Iron,  and 
South  Hetton  Coal  have  declined,  small  advances  are  shown  in 
Bolckow,  Vaughan  and  Co.,  Vickers,  Sons,  and  Maxim,  and  Sir 
W.  G.  Armstrong  and  Co.  Industrial  issues  are  firmer  on  the 
whole.  .7.  and  P.  Coats  have  moved  up  15,  and  advances  are 
marked  in  Welsbach  Preference,  Apollinaris  and  Johanuis, 
Chas.  Baker  and  Co.,  Barnum  anS  Bailey,  Liptons,  and  Lon- 
don Nitrate.  On  the  other  hand,  J.  Lyons  and  Co.,  A.  M. 
Peebles  and  Sons,  Harrod's  Stores,  and  Jarrahdale  Forests  arc 
marked  lower. 

MiSOKLLANBOnS. 


Closing  Prices, 
Last      To- 
Week. 

AIlsoppDct 92  . 

Armstrongs  3i.. 

Coats  (J  aid  P.)   .  .755  . 

Gas  Light,  &3 104  . 

Guinness  Ord 55)  ., 

Harrod's  Stores ... .    51. 


Rise 


day. 

Fall. 

96 

.+  4 

14 

■  +    i 

770 

.  +  15 

104 

5,50 

54 

.-   A 

Closing  Prices.    Rise 
Last      To-  or 

Week.    day.      Pall. 
Imp. Ottoman  Bank    II5..     12  ..+     J 
Lon.& County  Bank  IO34..  1034..   .- 
Lon.  &  West.  Bank    61  . .     62  . .  -t-  1 
Lon.Genl. Omnibus  190  ..  185  ..—  5 
Viok'rs S'ns  & M'lm      4g..     4i  ..—    J 
Spiers  and  Pond    ..  151x..  151  ••  -- 


Mines. — Owing  to  the  almost  entire  absence  of  speculation, 
the  carry-over  in  the  Mining  department  on  Tuesday  last  was 
effected  without  the  slightest  difticultj-.  Rates  were  very 
light  in  the  South  African  department.  Rand  Mines  being 
carried  over  at  5  to  6  per  cent,  at  first,  and  towards  the  close 
at  even,  and  most  of  the  principal  shares  opened  at  5  to  7  per 
cent.,  and  eased  off  to  2  to  3  per  cent.  On  Westrnlians  the 
charge  was  much  the  same  as  at  the  previous  settlement.  On 
the  account,  there  was  quite  a  strong  rise  in  Kaffirs,  Rand 
Klines  making  up  at  32,  as  compared  witli  30J,  and  after  being 
down  to  27  during  the  fortnight.  There  was  an  advance  of  I4 
in  Crown  Reef,  J  '„  in  East  Rand,  5  to  f  in  De  Beers,  Angelo, 
Crown  Deep,  Henry  Nourse,  Jumpers,  and  Rose  Deep.  The 
upward  movement  was  checked  by  the  actual  outbreak  of  war, 
though  it  had  been  so  far  discounted  that  the  fall  was  slight, 
and  has  been  partially  recovered  since,  the  market  closing 
linn.  Variations  in  prices  are  small  and  advances  predominate. 
Rand  Mines  are  32j  as  compared  witli  31 J  last  Friday,  Crown 
Reefs  154^  against  14J,  and  smaller  improvements  liave  occurred 
in  City  and  Suburban,  Simmer  and  Jack,  Ferreira  Deep,  Robi  n- 
son  Deep,  and  Rose  Deep.  On  the  other  hand,  slight  relapses 
are  marked  in  Langlaagte  Estate,  W  emmer,  and  Porges 
Randfontein  ;  De  Beers  have  risen  from  24|  to  25 {'„,  and  Jagers- 
fonteins  are  |  up  on  balance.  Among  Land  shares  Chartered 
are  fractionally  higher  at  2ij,  while  Gold  Trusts  have  moved  up 
from  4  Is  to  5J.  Westralians  show  quite  a  general  recovery. 
Lake  Views  having  risen  g,  Hannan's  Brownhill  1°,  Great 
Boulder  Perseverance  [j,  and  Associated  ^.  The  lower- 
priced  sliares  have  advanced  quite  as  much  in  proportion. 
Golden  Links  being  ,''„  higher  on  the  week,  Great  IJoulder 
South  ^,  Hannan's  Oroya  ,'«,  and  Peak  Hill  a  full  point. 
Indian  gold  shai-es  remain  steady.  Waihi  are  the  turn  better, 
but  some  of  the  cheaper  New  Zealanders  have  declined. 
Copper  shares  are  up  again.  Rio  Tinto  being  47,'  as  compared 
wilh  46|  last  week  ;  Cape  Copper  4 J,  against  44,  with  smaller 
advances  in  Copper  King,  Mount  Lyell,  and  Tharsis.  Utalis 
are  a  fraction  lower. 

The  following  are  the  prices  and  variations  of  the  more  activ 
shares : — 

BotrrH  Afbican. 


Closing 

LMt 

Week. 

Anglo-Prenoh J    . 

Barnato  Consols   ..     Hg 

Bonanza 4i  . 

British  South  /..  ,.    2i  , 
CitT&8uburban(£4)    4^ 
Cons.OldField8,Dat.    5  ' 

Crown  Reef 14 

De  Beers  (£5) 24 

Darban-Roodepoort    5! 

KastRand  5^ 

Ferreir*   20 

Ueldenhais  Deep  . .    84 

Do  Kstate    6 

Do  Main  Reef   ..      4 

Ginsberg 22 

Olencairn Ig 

Henry  Nourse    ....    li 

Heriot(f)ow)  61 

Jaiiers(ontein(£5)  . .  IZJ 
Johnnsbrg  Con.  luT.    I4 

.lubilco H 

Jumpers 44 


Closing 
Last 
Week. 

Knight's   

Langlaagte  Estate. 
MayConsolidated, . 
Meyer  &  Charlton. . 
Modderfontoin  (£4) 
New  Primrose 

Oceana  

Princess  Kstate 
Rand  Mines  . . 
Kandfoiitein    . . 

RoblMKon  (£5) 

Roodepoort  United 

Rose  IJeop  81 

Sheba    fg. 

Simmer  ft  Jack  (£5)    64  . 
B.  A.  Gold  Trust    .. 
Transvaal  Gold .... 
Village  Main    Reef 

Weminer It 

Wolhuter 5j 

Worcester    2i 


eea. 
5     . 

!!: 

2A. 

It: 


6i 
4< 

J« 

7it 


Prloes. 
To- 
da^. 

.     3i|  . 

:s1: 
■.li: 

.    ti- 

:  524 : 

:  H: 
:  ?': 

:n: 
:'^ 

.  liA 

.     4     . 
.    21. 


Rise 


:^t' 

:+"i 
■+ 1 

:tt 

:+ii 

.+  A 


:tt 

•n 


1470 


THE     ECONOMIST. 


[October  14,  1899. 


Australian, 

Closing  PrJaes.  Rise 

Ijast      To-         or 

Week.    day.     FalL 

Alaska  Goldflelds  . .      i  ..      j  . .     . . 

Anaconda 10}  ..    9i  ..—  j 

Associated  Gold    ..  IIM. .  122  ..+  « 
Broken  Hill  Prop..  2i    ..    2|  . .     .. 

BarmaRuby Jx..      |..     .. 

Cape  Copiier 44  . .    4 1  . .  +  j 

Champion  Reef....    5    ..    55w..+  ife 

Coroinandel    fS' •      rS--     ■• 

Gldn  Horseshoe  Est  14     ..  138x..—  i 

Greataoulder    :a/Ox. .  38/6  . .  +     6 

HamptonPlainsdS/)    U  ..    1ft..  +  A 
HannausBrownhii:  llj  ..  12*  ..+  J 

Haurakj  (2/6) 2/5..   2/3..     .. 

Ivan  hoe  (New     16}  . .   17}  . .  +     i 

Kalgurli 10}. .10}..     .. 


iNDIAlf,  &C, 
I  Closing 

Last 
I  Week. 

jLadyShenton    m. 

I  Lake  View  Consols  214  . 
j  London  and  Globe  26  0. 

Mason  A  Barry  (£2)    35  . 

Mount  Lyell  (£3)  . .  10    . 
'  Mount  Morgau  ...      5A. 

MysoredO/) 5ft. 

Nundydroog    2tg. 

Ooregum  31^3. 

Do  Pre( 44  . 

BioTintoDef 46}  . 

Tharsis 8    . 

Waihi    8     . 

Waitekauri IS  . 

W.  A.  Gold  Fields..    2ft. 


Prices. 
To- 
day. 

'.  2ir : 

.  27/6. 
.  3S  . 
.  108  ■ 

:  It 

:  f. 

m'. 

8    . 

??: 


Rise 

or 

Fall. 

■M 

.■H/6 

'■-is 

i-i-'ig 

'■+"^ 


DIVIDEND   ANNOUNCEMENTS. 


Company, 


Period, 


To. 


Corres- 
ponding 
Period 
Making     last 
Interim!  Final,    forYr,  '    Year, 


Land 


Half  year] 
Half  year 


Year 
Half  year 


Anstriilian    Mort, 

and  Finance 

Bengal  Central  Railway 

Brazilian   Submarine 
Telegraph 

B.  Harnett    i Half  year 

Brilliant  and  St  George 
United  Gold 

Burbank's  Birthday  Gift 
Gold    

Crewdson,  Hardy,  &  Co. 

Cuba   Submarine   Tele- 
graph   

Colonial  GoldftcUls   

City  of  Santos  Improve- 
ments   

Duckware  (Ceylon)  Tea 
Plantations 

Great  Western  of  Brazil 
Railway 

Great  Northern  Railway 
(U.S.A.)  Pret 

Globe  Telegraph  &  Trust 

Gt.  Laxey  Mining  Co.  . . 

Highland  Distilleries   .-. 

Houlder  Line 

H.  Spicer  and  Co.,  Pref 

Hotel  Cecil  

Ibbotson,  Bros,  and  Co. 

Isle  of  Man  Tramways, . 

Imperial  &  Continental 
Gas  ... 

Industrial  and  General 
Trust  

Ljpton    

Lady  Shenton  (i.  M.    .. 

Mysore  Gold  Mining   . . 

North    London    Borneo 
Tobacco 

Nuwara  Eliya  Tea 

Northern    Pacific    Rail- 
way Pref 

Palatine  Insurance  .... 

Queensl'd  Menzies  Gold 
Mining  Co 

Royal  Mail  Steam  Pkt. 
Co 

South  Indian  Railway 

St  Paul,Minneapolis,and 
Manitoba  Hly.  Guar. 

SalardelCarmeti  Nitrate 

Southern   Brazilian  Kio 
Grad  doSul  Railway 

Union  Steamship  Co 

Western   and  Brazilian 
Telegraph 

West  London  Dairy . 

Ymir  Gold  Mines  . . . 


Juno  30 
June  30 


Sept, 


Sept. 
Sept. 


Half  year 
Quarter 


Year 
Half  year 
Half  year 

Half  year 

Half  year 
Half  year 


Quarter 
Half  year 


Half  year 
Half  year 

Quarter 


Half  year 


Half  year 
Half  year 


30 


Jane  30 


Jnne  30 

Aug.'  31 
June  30 
June  30 

June  30 

Juno  30 


Dee.  1 
June  30 


June  30 


June  30 

June  30 
Sept.  23 


Dividend 
per  Cent,  per  Annum. 


12      I 


14!  J 
6 

ls3dp.s. 
Is  p.s. 

8 
p.s. 


2       t 

1/9' p.8,  ! 


74 

10 

5 
10 

4s6dp.s. 

5 

6s  p.s, 

'5 
6d  p^8. 


28  6dpe 

3 
4 


6 
Is  p.s. 


3b  p.s. 
20 

7 

7 

2 
10 


Is  p.s. 


4s  p.s. 


5 
4!J 


Is  p.s. 


4s  p.s. 


7 
26 


10 

5 
10 

58  p.s, 

5 


5 

5 

6 
2s6dps. 

3 
4 


STOCK    EXOHANGE    NOTICES. 

The  Committee  has  appointed  special  settling  days  as  under : — 
TuuKSDAY,  October  26, 

Alice  Proprietary  Mines  (Rhodesia),  Limited— 25,000  Shares  o£ 
£1  each,  fully  paid,  Nos,  1  to  25,000,  and  60,000  Vendors'  £1  Shares, 
fully  paid,  Nos,  25,001  to  85,C00;  Consolidated  Mines  Selection 
Company,  Limited— Further  issue  of  11,160  Shares  of  £1  each, 
fully  paid,  Nos,  276,640  to  287,799 ;  'Hank  of  Africa,  Limited- 
Further  issue  of  28,247  Shares  of  £18  15s  each,  £6  5s  paid,  Nos, 
84,001  to  112,247  ;  *Cuban  Central  Kailways,  Limited— 90,000.Fivo 
and  a-Half  per  Cent,  Cumulative  Preference  Shares  of  £10  each, 
£7  paid,  Nos,  1  to  90,000;  ♦Kxploration  Company,  Limited- 
Further  issue  of  150,000  Shares  of  £1  each,  fully  paid,  Nos, 
1,100,001  to  1,250,000;  Goldlields  of  Kastern  Akim,  Limited— 
13,000  Vendors'  Six  per  Cent.  Cumulative  Preference  Shares  of  £1 
each,  fully  paid,  Nos,  1  to  13,000,  and  59,007  \'endors'  Ordinary 
Shares  of  £1  each,  fully  paid,  Nos.  1  to  59,007;  *Heavitreo 
Brewery,  Limited-  ;ei29,000  First  Mortgage  Four  and  a-Half  per 
Cent.  Debenture  Stock;  Kalgoorlie  Mint  and  Iron  King  Gold 
Mines,  Limited-  20,000  I'rcferred  Ordinary  Shares  of  £1  each  lOs 
paid,  Nos.  180,001  to  200,000 ;  Lady  Margaret  tiold  Mining  Com- 
pany, Limited— 70,050  Shares  of  £1  each,  ISs  paid,  Nos.  8  to 
70,057 ;  Mount  Yagahong  Kxploration  Company,  Limited— Further 
Issue  of  15,091  Shares  of  10s  each,  fully  paid,  Nos.  227,769  to 
227,859  and  254,850  to  269,859 ;  North-Wost  Mining  Syndicate, 
Limited-  15,277  Shares  of  £1  each,  fully  paid,  Nos.  1  to  5,000  and 
6.001  to  16,277,  and  200  Vendors'  Shares  of  £1  each,  fully  paid, 
Nos.  5,001  to  5,200;  *Soaham  Harbour  Dock  Company— 15,000 
Ordinary  .Shares  of  £10  each,  £2  paid,  Nos.  7,501  to  22,500,  and 
21,165  Four  and  a-Half  per  Cent,  Cumulative  Preference  Sliaros  of 


£10  each,  £2  paid,  Nos.  22,501  to  43,665;  South  Kalgurli  Gold 
Mines,  Limiteci— Further  issue  of  7,000  Shares  of  £1  each,  fully 
paid,  Nos.  105,001  to  112,000  ;  Star  of  the  I'last,  Limited— Further 
issue  of  46,820  £1  Shares,  fully  paid,  Nos.  93,181  to  140,000  ;  Vic- 
torian Deep  L»ads,  Limited— 60,000  Shares  of  £1  each,  7s  6d  paid, 
Nos,  1  to  60,000 ;  West  Australian  Collieries  and  Fireclay  Com- 
pany, Limited— 20,007  £1  Shares,  ICs  paid,  Nos.  1  to  20,007 ;  Wit- 
watersrand  Gold  Mining  Companj',  Limited— Further  issue  of 
13,020  Shares  of  £1  each,  fully  paid,  Nos.  311,981  to  325.000,  and 
27,083  Shares  of  £1  each,  fully  paid,  Nds.  325,001  to  352,083, 
Friday,  October  27. 

Cuban  Central  Railways,  Limited  — Fully  aud  partly  paid  Scrip 
CertiBcates  for  £700,000  Four-and-a-Half  per  Cent,  Mortgagi'  1  )o- 
bentures  of  £100  each. 

The  securities  marked  •  are  to  be  quoted  in  the  Official  I.i^t, 
and  also  the  fjllowiug: — 

Cuban  Central  Railways,  Limited  — Fully  paid  Scrip  Cortificiites 
for  £700,000  Four-and-a-Half  per  Cent.  Jlortgage  Debenturo.s  of 
£100  each  ;  North-Eastern  Breweries,  Limited— £100,000  Vendors' 
Four  per  Cent.  First  Mortgage  Debenture  Stock  ;  Parker's  HurslecQ 
Brewery,  Limited— Further  issue  of  2,500  Ordinary  Shares  of  £10 
each,  fully  paid,  Nos.  18,001  to  20,500 ;  and  2,500  Six  per  Cent. 
Cumulative  Preference  Shares  of  £10  each,  fully  paid,  Nos,  18,001 
to  20,500;  Prussian  Consolidated  Three  per  Cent.  State  Loan- 
Further  issue  of  712,397,400  marks  Three  per  Cent.  Bonds ;  South- 
end Waterworks  Company— Further  issue  of  3,000  additional 
Ordinary  Shares  of  £10  each,  fully  paid,  Nos.  6,001  to  9,000. 


^aticBE  mh  ll£|iffrts. 

PA^IluWAT   COMPANIES. 

ARGENTINE  GREAT  WESTERN.  —The  report  for  the  year  ended 
June  30th  states  that  the  receipts  amounted  to  £419,453,  and  the 
net  revenue  to  £160,789.  After  adding  the  balance  forward,  interest 
on  investments,  and  gain  on  gold  exchange  account,  and  deducting 
interest  on  dob.<>nture  debt,  interim  dividends,  etc.,  there  remains 
available  £40,814.  The  directors  propose  to  pay  a  dividend  at  the 
rate  of  5  per  cent,  qn  the  preferred  and  ordinary  stock,  absorbing 
£25,000,  to  transfer  £5,000  to  insurance  account  (which  will  then 
stand  at  £10,393),  and  to  carry  forward  £10,814.  Ascomi)ared  with 
the  figures  for  1897-8,  the  receipts  show  an  increase  of  6'42  per 
cent,  in  Argentine  currency,  and  of  25-05  per  cent,  in  sterling:  the 
expenditure  an  increase  of  1839  per  cent,  in  currency,  and  of  38-54 
percent,  in  sterling,  and  the  net  result  a  decrease  of  8-65  per  cent, 
in  currency,  and  an  increa.sc  of  811  per  cent,  in  sterling. 

CENTRAL  PACIFIC. — The  re-adjustment  managers  give  notice  to 
holders  of  ilessrs  Speyer  and  Co.'s  certificates  of  deposit  for  the 
bonds  and  shares  emt)raced  in  the  plan  and  agreement  of  re-adjust- 
ment, that  thoy  may  now  receive  the  new  securities  aud  cash  to 
whicli  they  are  entitled. 

HIGHLAND.— The  report  of  the  directors  for  the  half-year  ended 
August  31st  states  that  the  expenditure  on  capital  account 
amounted  to  £89,194,  against  the  estimate  of  £116,548.  The 
expenditure  for  the  current  half-year  is  estimated  at  £80,286. 
The  revenue  receipts  were  £284,263,  against  £286,546  aud  the 
expenditure  was  £171,575,  against  £167,013.  After  providing  for 
debenture  interest,  temporary  loan  interest,  and  bank  and  general 
interest,  &C.,  also  dividend  on  Duukeld  Lien  stock  and  preference 
dividends,  there  is  a  balance  which  admits  of  a  dividend  on  the 
ordinary  stock  at  the  rate  of  1  per  cent,  per  annum,  leaving 
£16,051  to  be  carried  forward,  as  against  £21,038  in  the  corres- 
ponding half-year  of  1898. 

WESTERN  OF  HAVANA.— After  providingfor  the  interim  dividend 
of  4s  per  share,  service  of  mortgage  debenture,  reserve  funds,  taxes, 
&c.,  the  net  result  of  working  for  the  year  ended  June  30th  last, 
shows  a  balance  of  £26,933,  out  of  which  the  board  recommend  the 
distribution  of  a  balance  dividend  of  8s  per  share,  free  of  income- 
tax,  making,  with  the  interim  dividend,  6  per  cent,  for  the  year  on 
the  ordinary  share  capital  of  the  company,  leaving  a  balance  of 
£2,933  to  bo  carried  forward. 

BANKINa   COMPANIES. 

BANK  OF  TARAPACA  AND  LONDON.— The  report  for  the  year 
ended  June  30th  last  states  that  the  net  profit  for  the  year,  aft«r 
making  allowance  for  rebate,  Ac,  amounts  to  £46,734,  which, 
together  with  £14,126  brought  forward  from  last  year,  makes  an 
aggregate  of  £60,860,  of  which  £12,500  was  absorbed  by  the  interim 
dividend  paid  April  27th  last.  The  financial  crisis  in  Chili  referred 
to  in  the  last  report  has  been  followed  by  a  restoration  of  confidence, 
and,  the  rate  of  exchange  having  improved  considerably,  tlio 
directors  have  felt  justified  in  resuming  their  policy  of  writing 
down  the  capital  in  Chili,  and  have,  therefore,  appropriated  £30,769 
in  reducing  it  from  19id  to  18d  per  dollar — the  par  value,  Tlu're 
is  now  an  available  D.ilanoo  of  £17,591,  of  which  the  direct  irs 
recommend  that  £12,500  bo  applied  to  the  payment  of  a  final 
dividend  of  2s  6d  per  share,  free  of  income-tax,  making  a  total  dis- 
tribution for  the  year  of  5  per  cent,,  and  that  the  balance  of  £5,091 
be  carried  forward. 

IONIAN.— The  report  for  the  half-year  ending  Juno  30,  1899  (old 
style),  or  July  12,  1899,  states  that  the  gross  profit  for  the  b»lf- 
year,  after  making  provision  for  bad  and  doubtful  debts,  has 
amounted  to  £23,345,  from  which  have  to  be  deducted  charges  and 
interest  on  deposits  £13,394,  and  rebate  on  bills  di.soounted  not  duo 
£1,236 -£14,630;  leaving  a  net  profit  for  the  half-year  of  £8,715 ; 
this  added  to  the  rest  on  January  12th  last,  £35,605  less  half  year's 
dividend  at  4  per  cent,  per  annum,  paid  November  2nd  last,  £6,310. 
makes  the  balance  of  undivided  profit  £39,010 ;  out  of  which  the 
direotoi-s  reco4nmend  the  payment  of  a  dividend  at  the  rate  of  5 
1  per  cent,  per  annum,  free  of  income-tax,  which  will  absorb  £7,83S. 
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BANK     STATEMENTS. 
The  following  statement  shows  the  position  at   the  end  of  September  of  banks  which  issue  monthly  and 
quarterly  statements  of  accounts : — 


Liabili-  Deposit 
ties  to  )  and  Cur- 
Share-  i  rent  Ac- 
holders,  jcounts,  &c. 


Miscel- 
laneous. 


Total 
Liabili- 
ties. 


rCash     on 
Ij    Hand 
'    and  at 
'J  Bank  of 
iEng.,    &c. 


Cash    at 

Call  and 

Short 

Notice. 


Invest- 
ments. 


Disco'nts 
where 
stated 

separately 


Discounts, 
Loans, 


Miscel- 
laneous. 


Total 
Assets. 


*       I 
Capital  and  Counties .  1,750,000] 

Liverpool  Union  ....  1,016,165| 

Llovds    3,500,000i 

London  and  S.-Westn.  1,460,000: 

London  &  W'stminst'ri4,400,000| 

Lend.  Citv  &  Midland  4,586,059 

London    Joint  -  Stock  3,000,000: 

National 1,969,939! 

Nat.  Prov.  Bk.  of  Eng.  5,150,0001 

North  and  S.  Wales. .  l,O0O,OO0J 

Pares 's  Leicestershire    525,000: 

Parr's 2,828,400; 

Prescott,  Dimsdale  . .  j    611,856 

Stamford,  Spalding,  &\ 

Boston     !    412,590 

Union  of  London 2,555,000 

Williams,  Deacon 1,525,000, 


£ 
20,805,087 

3,016,914 
41,350,278 
10,600,955 
25,753,642 
32,938,762' 
19,123,520; 
10,420,484, 
50,043,350! 

8,899,257: 

1,981,485 
24,582,368 

4,760,115 

3,000,968 
15,866,329 
12,448,008: 


£ 

931,726' 

440,6261 

457,6091 

305,2861 

1,016,988 

1,784,762! 

1,964,686 

1,352,066 

317,145 

383,483 

21.540: 

2,099,248 

235,217 

38,887 

3,507,870 

350,778 


£    1: 
23,486,8131' 

4,473,705: 
45,307,887,1 
12,366,2411: 
31,170,630! 
39,309,5831 
24,088,206 
13,742,489 
55,510.495 
10,282,740 

2,528,025 
29,510,016 

5,607,189 


£ 
2,503,635 

598,693 
5,284,694 
1,202,009 
4,453,847 
4,499,911 
2,596,525 
1,390,481' 
6,625,924 
2,251,735 

420,983 
3,340,438 

660,441, 


£ 
|3,205,861 

|4,375,639 
334,950 
14,856,130 
4,425,169 
with  dis. 

.. 
3,751,949 


6,210,996 
903,550 


£  I 
4,833,700 

212,500 
8,702,047: 
3,333,609, 
4,105,000' 
5,884,052: 
3,282,868, 
1,301,0011 
17064305: 
1,585,749! 

320,433! 
3,050,816 

878,481 


3,452,445  238,038  132,741  549,8541 
21,929,199,  2,875,021  2,392,600!2,94S,510! 
14,323,786:  1,737,296 1,811,521,2,015,307 


4,?56,477| 

3,815,493; 
3,689,326 

2,217.919 

617,252, 

148,009! 
1,970,257, 


£ 
11,567 

3,590! 
20,823, 

7,495, 
15,278, 
18,144, 
15,856, 

7,361, 
28,068, 

5,829, 

1,741, 
12,286, 

2,223, 

2,292, 

10,003, 

6,147, 


526 1,376,091 
,037,  72,475 
,146 1,365,885 
,243'  430 
,284  2,477,369 
,301  2,539,657 
,8802,351,933 
.681:  . . 
,317:  . . 
.233I  616,023 
,192'  45,417 
,857  2,402,990 
,694  323,770 

l 
.967   90,836 
.9023,709,166 
,424  641,981 


£ 
23,486,813 

4,473,705 
45,307,888 
12,366,241 
31,170,630 
39,309,583 
24,088,206 
13,742,483 
55,510,495 
10,282,740 

2,528,025 
29,510,016 

5,607,188 

3,452,445 
21,929,199 
14,323,786 


NORTHERN  BANKING.— The  report  for  the  year  ending  August 
3l6t  last  states'that  the  profits  for  the  year,  after  making  provision 
for  all  bad  and  doubtful  debts,  rebate  on  bills  discounted,  and 
interest  due  on  deposits  amount  to  £54,507.  The  balance  brought 
from  the  previous  year  is  £24,092,  making  together  a  total  of 
£78,599.  The  usual  dividends  of  11  per  cent,  on  the  "  A  "  shares, 
and  5J  per  cent,  on  the  "  B  "  shares,  amounting  to  £41,250,  and 
interest  on  instalments  paid  on  the  new  shares,  £3,676,  together 
£44,926,  all  free  of  income  tax,  have  been  paid  to  the  shareholders, 
£2,C)00  has  been  applied  to  the  reduction  of  the  purchase  money  of 
Ball's  Bank,  Dublin,  and  £6,820  to  bank  buildings  account,  leaving 
a  balance  of  undivided  profits,  £24,853  to  be  carried  forward  to  next 
account.  The  instalments  falling  due  during  the  year  on  the  new 
shares  have  been  duly  paid.  The  paid  up  capital  now  amounts  to 
£482,004,  and  the  reserve  fund  to  £300,000.  The  subscribed  capital 
is  £2,500,000. 

THOMAS  BARNARD  AND  CO.  (BEDFORD).  —  The  balance- 
sheet  dated  September  29,  1899,  shows  ;  Deposit  and  current 
accounts,  £321,262;  notes  in  circulation,  £12,131;  partners' 
capital,  £80,000;  total,  £413,393;  cash  in  hand,  &c.,  £122,008; 
investments,  £154,320;  advances  to  customers,  loans,  and  bills 
discounted,  £137,065  ;  total,  £413,393. 

ASSUBANCE  COMPANIES. 
CHINA  TRADERS.— At  the  annual  general  meeting  held  in  Hong 
Kong  on  the  10th  inst.  a  dividend  for  the  year  ending  April  30th 
last  of  16  per  cent,  on  the  paid-up  capital,  and  a  bonus  of  15  per 
cent,  on  the  business  contributed,  were  declared.  The  sum  of 
•202,550  is  carried  to  new  account.      The  reserve  fund  stands  at 

f  ;oo,ooo. 

MISCELLANEOUS    COMPANIES. 

ABINGDON  'WORKS. — The  third  annual  report  of  the  directors 
BhoWK  a  profit  of  £5,029.  In  JIarch  last  the  directors  paid  dividends 
for  the  six  months  ending  February  28th  of  3  per  cent,  on  the  pre- 
ference shares  (being  at  the  rate  of  6  per  cent,  per  annum)  and  5  per 
cent,  on  the  ordinary  shares  (being  at  the  rate  of  lO  per  cent,  per 
innum).  These  payments  absorbed  £2,416.  There  is  thus  (includ- 
tig  the  balance  brought  forward  from  the  preceding  year)  a  dis- 
losable  balance  of  £3,890.  The  directors  recommend  a  dividend  of 
J  per  cent,  on  the  ordinary  shares,  making  10  percent,  for  the  year; 
the  directors  will  be  entitled,  according  to  the  articles  of  associa- 
tion, to  £300,  leaving  a  balance  to  be  carried  forward  of  £1,174. 

BRAZILIAN  SUBMARINE  TELEGRAPH.— The  directors,  after 
transferring  £20,000  to  the  reserve  fund,  have  decided  to  recom- 
moT.r]  a  final  dividend  of  38  per  share,  making,  with  previous  dis- 
ns,  a  total  dividend  of  6  per  cent,  for  the  year  ended 
iO,  1899,  and  also  the  payment  of  a  bonus  of  2s  per  share, 
tx-th  free  of  income-tax.  The  balance  of  the  account,  subject  to 
•ndit,  is  carried  forward. 

DAILUAINE-TAH8KER  DISTILLERIES.— The  report  for  the  15 
:  lonths  ended  .lune  30th  last  states  that,  after  making  provision  for 
the  preference  dividend  for  the  period,  and  deducting  the  interim 
dividend  on  the  ordinary  shares  to  December  31,  1898,  at  the  rate 
of  5  per  cent,  per  annum,  there  remains  a  balance  of  £5,585,  of 
which  £4,000  is  to  be  placed  to  a  depreciation  reserve  fund,  and 
£500  is  to  be  used  in  writing  off  preliminary  expenses,  leaving 
£1,085  to  lx>  carried  forward. 

DEVELOPMENT  AND  FINANCE.— The  report  for  the  18  months 
«nded  June  30th  last  states  that  the  balance-sheet  shows  a  credit 
balance  of  £4,251,  but  looking  to  the  fact  that  this  figure  is  arrived 
at  on  the  basis  of  valuation  of  assets,  and  is  not  a  realised  profit,  the 
directors  consider  it  the  wisest  plan  to  carry  :t  forward  to  the 
next  account. 

ENGINEERING  AND  GENERAL  CONTRACT.— The  report  for  the 
year  endtd  .June  30  states  that  the  result  of  the  year's  working  is 
that  a  net  profit  of  £1,667  has  bo'.n  obtained  upon  the  available 
■wtjrking  capital  of  £13,800.  Of  this  profit  £149  has  been  applied  in 
writing  .,fj  I'.astlcigh  Deep  Level  Gold  Mining  shares,  £10  o(T  oflico 
<amiturc,  and  tho  balance  of  £1,508  in  reduction  of  the  debit  of 
profit  and  loss  account,  which  now  stands  at  £66,103. 


EUROPEAN  PETROLEUM.— The  report  for  the  year  ended  June 
30th  last,  states  that  tho  gross  profits  for  the  twelve  months,  after 
charging  working  expenses,  have  amounted  to  £172,711,  as  com- 
pared with  £92,724  for  the  previous  thirteen  months— an  increase 
of  £79,987.  The  net  profits  for  the  year,  after  cliarging  main- 
tenance, interest  on  loaus,  and  setting  aside  £25,000  to  be  added  to 
the  depreciation  account,  amount  to  £54,604.  With  the  sum  of 
£3,146  brought  forward  from  last  year  the  divisible  profits  amount 
to  £57,750.  Out  of  the  above  sum  the  directors  recommend  the 
payment  of  the  following  dividends  : — 6  per  cent,  on  the  preference 
shares  for  thirteen  months  to  June  30,  1899,  thus  making  the  date 
coincide  with  that  of  the  present  balance-sheet,  £19,500 ;  8  per 
cent,  on  the  ordinary  shares,  £10,000  ;  leaving  a  balance  of  £28,250. 
which  it  is  proposed  to  allocate — To  write  off  from  preliminary  and 
transfer  expenses,  £5,000 ;  to  place  to  reserve  account,  £20,000 ; 
balance  to  bo  carried  forward,  £3,250. 

HANS  CRESCENT  HOTEL.— The  report  for  the  year  ended 
June  30th  last  states  that  the  result  of  the  year's  trading  was  that, 
after  allowing  £1,083  for  repairs  and  renewals,  and  £5,837  f«r 
debenture  interest,  there  remained  a  bebit  balance  of  £1,926.  For 
the  voar  ended  June  30,  1898,  the  debit  balance  amounted  to 
£5,925. 

JOSEPH  LUCAS.— The  report  for  the  thirteen  months  ended 
August  31st  last  states  that  the  net  profit  for  tho  thirteen  months, 
after  due  provision  for  depreciation,  is  £15,458,  which,  with  the 
balance  brought  forward  from  last  year,  £1,984,  amounts  to  £17,442. 
Out  of  this  an  interim  dividend  of  5  per  cent,  per  annum  on  the 
preference  shares  has  been  paid,  £2,416,  leaving  an  available  balance 
of  £15,026.  It  is  proposed  to  pay  a  dividend  on  the  ordinary  shares 
for  thirteen  months  at  the  rate  of  7^  cent,  jier  annum,  free  of 
income-tax;  to  place  to  a  reserve  fund  (making  £10,000),  £2,000; 
and  to  carry  forward  to  next  year  £2,061. 

JULES  BOLEZ. — The  annual  report  of  the  directors  states  that 
the  manufacturing  and  trading  profit  for  the  year  amounts  to 
£13,635,  the  net  profit,  after  deducting  all  expenses  incidental  to 
the  trading,  amounts  to  £5,616,  and  adding  the  amount  brought 
forward  from  last  year.  £942,  there  is  a  total  of  £6,558.  Tho  divi- 
dends now  proposed  are  6  per  cent,  on  preference  shares  and  10  per 
cent,  on  ordinary  shares,  less  income-tax,  for  half-year,  making  8  j 
per  cent,  for  year,  leaving  to  be  carried  forward  £882. 

MANCHESTER  CARRIAGE  AND  TRAMWAYS.— The  report  for  tho 
half-year  ended  August  31st  states  that  the  net  profit  was  £54,074. 
The  directors  recommend  the  payment  of  a  dividend  of  5  per  cent, 
for  the  six  months  (equal  to  a  dividend  at  tho  rate  of  10  per  cent. 
per  annum).  The  balance  taken  forward  is  £11,435.  Tho  receipts 
for  the  half-year  were  more  than  £298,000 ;  in  the  corresponding 
half-year  £281,413.  The  increased  revenue,  it  is  stated,  is  largely 
duo  to  the  new  tramways. 

MANCHESTER  SHIP  CANAL.— Subjoined  is  tho  monthly  approx- 
imate traffic  return  : — 

September,  September,      Total  for  Nine  Jlonths         Increase, 

1899.  1898.  1899.  1898.  1899. 

21,750     ..     20,202     ..     192,670     ..     170,200     ,.     22,470 

PALACE  THEATRE.     The  report  for  the  year  ended  July  26th  shows 

a  profit   of   £25,673,   making  with   the  balance  brought    forward 

£40,361.     The  directors  propose  a  final   dividend  at   18  per  cent. 

(making  in  all  25  per  cent,  dividend  for  the  year),  leaving  £17,861 

to  be  carried  forward. 

ROVER  CYCLE.  -The  report  for  tho  year  ending  August  31st 
states  that  the  gross  profits  for  tho  year,  after  providing  £3,664  for 
repairs  and  maintenance,  amount  to  £17,573,  and  after  deducting 
charges  and  adding  transfer  fees  and  balance  brought  forward, 
there  is  available  a  sum  of  £13,897,  which  the  directors  propose  to 
apply  as  follows  ; — To  carry  to  general  reserve,  £2,500  ;  to  carry  to 
a  leasehold  sinking  fund,  £250 ;  to  pay  a  dividend  of  5  per  cent, 
for  the  year,  free  of  income-tax,  £7,500;  to  carryforward  to  next 
year  £3,647. ' 

MIKIMO  COMPANIES. 
BROKEN  HILL  PROPRIETARY.— Output  for  the  four  weeks  ending 
October  11,  1899  (including  product  from  ores  purchased)    -Itofincry 
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product! :  Fine  gold  (estimated),  239  ozs. :  fine  silver,  424,780  ozs.  ; 
soft  load,  3,201  tons ;  antimonial  lead  (estimated),  56  tons. 

FEBREIRA. — A  cablegram  has  been  received  from  the  head 
office  at  Johannesburg,  to  the  fallowing  effect :— Acting  under  the 
advice  of  the  Minin(?  Commissioner,  the  directors  authorised  the 
manager  to  pay  olf  all  round,  and  the  works  were  closed  on 
October  2nd.  The  Government  immediately  took  possession,  in 
order  to  recommence  work.  The  board  of  directors  protested  ;  the 
Government  insisted  upon  the  re-opening  of  the  mine.  The  board 
of  directors  take  full  control  over  the  works.  Mr.  Walker,  Govern- 
ment Inspector  of  Minos,  has  been  appointed  acting  manager.  He 
must  consult  Mr  Hoffmann,  manager  of  the  Geldenhuis  Estate  and 
Gold  Mining  Company,  Limited,  before  doing  anything.  The  mine, 
mill,  and  cyanide  works  have  been  in  full  operation  since  October 
6th.  The  mine  must  be  worked  as  heretofore.  The  Government 
pays  all  expenses,  appropriates  bullion  and  profits  in  the  interests 
of  shareholders,  the  board  of  directors  working  conjointly  with 
Government.  By  this  arrangement  have  obtained  protection  from 
Government. 

GRAND  CENXRAL.— Telegram  received :— "  30  stamps  worked  28 
days,  crushed  5,632  tons,  producing  bullion  estimated  to  realise 
$38,300.  Concentrates  estimated  to  resjise  $20,000.  Expenses  for 
the  month,  $33,000.  Profit  for  month,  $26,200  (£5,240).  Battery 
assays,  $10-79  gold  per  ton,  $559  silver  per  ton.  In  the  900  drivo 
east  the  ore  is  of  low  grade,  and  in  th3  900  drive  west  intermediate 
there  is  a  fair  grade  of  ore." 

CRUSHING  RETURNS. 


Tons 
Crashed. 


Mill. 


.A-UStralia  United  

Anterior  (Matabele)  

Brilliant  Central    

Britannia 

Brilliant  and  St  George  United    . 

Chiapas 

Champion  Extended  and  Home  Rule 

Clutha I 

Cumberland   Niagara 

Cuddingwarra 

Dftrien 

East  Murobison  United 

Field's  Find 

(iolden  Horseshoe   Estate 

Geeiong 

H^nnan's  Proprietary  Development 

Hannan's  Brownhill ( 

Hannan's  Reward ' 

Kalgoorlie  Mint  and  Iron  King  ..,,'■ 

King  Solomon's  Gold  Mines ! 

Londonderry    

Lisbon  Berlyn ' 

Long  Reef ' 

Mikado  j 

Mysore  Harnhalli  

Mount  Malcolm ' 

Mount  Ida  Consols    

New  Queen   

New  Options— Crescent  and  Victory.; 
Do  Big  Gun  Extended  . .  | 

Peak  Hill  I 

Queensland  Menzies I 

Sheba  

Silensing    

United  Ivy  Leaf 

Victoria  and  Queen  

Victoria 

Waihi   Silverton 

Witwatcrsrand    

WondftitI  U)ccoan) 


425 
567 
270 
800 
2,664 


Gold  Recovered. 


Mill. 


5^1 


1,850 


1,592 


700! 
1,100 

820 

27 

1,100 

1,840 

730 
3,691 
2,020{ 

250; 
3,612i 

124 

245 

630i 

352! 
2,300 

564| 

982i 

28| 

1,150' 

225 

385 

200| 

200 

9941 

300! 
10,000  10,000 

770! 

i,ioo; 

275 

3551 

950 

14,5001 10.030 

1,7301 


2,375 
'671 

1,900 
'870( 


7,247 


557 
'504 
'361 


2,375 


3,816 


5^ 


2,128 


329 
'220 


3,242 


2,741 


Total. 


(P) 
Profit. 

(V) 
■Value 


9,860 


Ozs. 
465 

446: 

358i 

644. 
3,113kV)  12,750 

124! 

338 

423' 

410 

23 

2,465l(V) 

2.184; 

511' 
9,375; 
1,021! 

2811 
7,280 

154; 

287| 

392 

166i 

670 1(V) 
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3ll 

7^4 

566 

361  (V) 
23, 

173 
3,002! 

462 
5,617 

360  (V) 

695 

468 

368,(Vi 

6,567l 
6371 


ol 


2,850 
"1,000 


310 


1,500 


1,160 
1,517 


ROBINSON  GROUP  OF  MINES.-The  London  agents  (Robinson 
South  African  Banking  Company,  Limited)  have  received  the 
following  reports,  for  the  month  of  August,  1899;— 

Lanolaaute  Estatk  and  Gold.— Development :  1,034  feet ; 
20,602  tons  of  ore  opened  out.  Machinery  and  plant :  All  in  good 
order  and  running  well.  Labour :  Native  labour  has  been  very 
scarce  indeed,  and  the  unsettled  condition  of  the  State  has 
influenced  the  departure  of  a  number  of  good  miners  also,  which 
accounts  for  the  short  run  of  the  mill  of  only  25  days  7  hours. 

iQ^Qc"^^'*^  ■'^'^^'^"'*'^''''''^  EsT.ATK  Gold. -Development:  395  feet; 
18,185  tons  of  ore  opened  out.  Machinery  and  plant :  All  in  good 
"  'L  Native  labour :  As  a  result  of  the  scarcity  the  mill  only 
ran  22  days.  '' 

Lanqlaagte  Stab  Gold.— Development :  711  feet ;  12,156  tons 
of  ore  opened  out.  Machinery  and  plant:  Maintained  in  good 
condition.  Native  labour:  Very  scarce  indeed,  so  much  so  that 
the  mill  only  ran  22  days. 

PoBGEs  Kandkontein  Gold.— Development :  760  feet;  16  250 
tons  of  ore  opened  out.  Machinery  and  plant :  In  good  order 
Native  labour  :  Sufficient  for  requirements.  Construction  ' 
Cornish  pump  extension  to  8th  level  completed.  Randfontein 
leader  has  been  struck  on  the  9th  level. 

South  Randfontein  Gold.— Development :  731  feet;  17,600 
tons  of  ore  opened  out.  Machinery  and  plant ;  In  good  running 
order.  Native  labour:  Shows  a  slight  improvement,  but  still 
short  of  actual  requirements. 

ItoiiiNsoN  Randfontein  Gold.— Development :  627  feet ;  4,903 
tons  of  ore  opened  out.  Cross-cutting  to  second  reef  is'  being 
continued  on  the  4th  level,  and  also  on  the  1st  and  3rd  levels.  4th 
level  station  cut.  Machinery  and  plant :  In  good  running  order. 
Native  labour  :  Has  been  insufficient  for  requirements. 
Construction :  Cornish  pump  extension  to  5th  level  has  been 
completed. 


North  Randfontein  Gold.— Development :  1,264  feet ;  16,254 
tons  of  ore  opened  out.  Machinery  and  plant :  In  gcod  order. 
Native  labour:  Supply  equal  to  requirements.  Average  assay  o£ 
new  reef    25-18  dwts  over  30  inches. 

SHEBA  —Cablegram  received  :  —  "  Transvaal  Government  has 
ordered  gold  production  to  be  deposited  Baak  of  Africa."  The 
directors  believe  that  of  the  September  output,  published  on  7th 
inst.,  2,435  ounces  were  despatched  on  23rd  ultimo,  and  are  on  the 
water,  and  that  the  above  cable  has  reference  to  the  balance. 

TWIN  LAKE  PLACERS.— Results  for  September  :— Cubic  yards  of 
gravel  washed,  65,000 ;  square  yards  of  bedrock  exposed,  10,000 ; 
square  yards  of  bedrock  cleaned,  15,000.  Estimated  value  of  bullion 
produced,  S7,000. 
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THE     CORN     TPvADE. 

Mark  Lane,  Friday  Evening. 

The  market  throughout  the  week  has  gathered  increased  firm- 
ness in  most  directions,  and  although  the  demand  from  only  a 
moderate  appearance  of  buyers  has  been  of  a  quiet  character,  and, 
for  the  main  part,  confined  to  immediate  requirements,  holders 
have  exercised  reserve,  with  the  result  that  rates  close  at  a  further 
higher  level.  The  quantity  of  home-grown  wheat  coming  forward 
has  continued  small,  and  sellers  in  consequence  have  required 
stiffer  rates.  Foreign  descriptions  have  received  fair  support,  but 
business  was  retarded  by  the  high  prices  demanded,  white  qualities 
being  very  sparingly  offered.  Flour,  in  unison  with  wheat, 
has  exhibited  a  firm  tone,  but  consumers  showed  no 
inclination  to  purchase  beyond  actual  wants,  business  as 
a  result  making  very  slow  headway.  The  floating  and  for- 
ward shipment;  department  for  wheat  has  displayed  a  very  steady 
tendency,  but  the  inquiry  has  been  of  a  subdued  character,  and  only 
a  moderate  volume  of  business  has  transpired.  For  13,000  qrs  Cali- 
fornian,  prompt  shipment,  3Is  6d  was  paid,  and  holders  afterwards 
wanted  31s  9d  for  ditto  same  dispatch.  A  steamer  14,000  qrs  No  1 
hard^Manitoba,  Oc  tober-November  loading,  changed  hands  at  30s  l^d; 
for  Walla- NS'alla,  October,  30s  9d  was  asked.  1,400  tons  superior  to 
f.o.q.,  Rosario-Santa  Fe,  November-December  shipment,  were 
placed  at  28s  3d,  and  28s  6d  was  required  for  ditto,  October- 
November,  and  27s  9d  for  ditto,  2,500  tons,  September  shipment, 
f.o.q.  A  moderate  trade  has  been  passing  in  parcels  at  full  prices. 
No  1  Northern  Spring,  November,  realised,  30s  5d  ;  No  1  hard 
Manitoba,  November,  31s  6d  ;  and  hard  Duluth,  October-Novem- 
ber, 31s.  The  spot  market  for  grinding  barley  has  remained 
extremely  quiet,  and  offers  have  been  small,  while  supplies  still 
continue  on  a  limited  scale.  The  cargo  section,  although  devoid  of 
activity,  has  ruled  very  steady,  sellers  generally  offering  sparingly. 
13,000  qrs  Azoff,  Black  Sea,  November-December,  sold  20s  Ijd,  and 
this  price  was  paid  for  13,000  qrs  Azoff,  same  shipment,  with  four 
options.  The  steamer  Meggie,  Azoff,  prompt,  was  disposed  of  at 
20s  4Jd.  Maize,  on  the  spot,  has  commanded  fairly  good  support, 
and  prices  are  from  3d  to  4Jd  per  quarter  higher.  In  the  cargo 
trade  a  very  firm  tone  has  also  predominated,  and  extreme  rates 
have  been  required  for  European  and  American  sorts,  which  have 
been  very  sparingly  offered.  For  a  cargo  American  mixed,  October- 
November,  there  were  buyers  at  18s  3d.  3,000  tons  yellow  La 
Plata,  October-November,  sold  17s  6d,  this  price  also  being  obtained 
for  ditto  October  loading,  while  I8s  was  ultimately  asked  for  2,500 
to  3,000  tons  October-November.  A  fair  trade  has  been  effected  in 
parcels,  including  American  mixed,  October,  at  17s  3d  to  17s  Gd ; 
October-November,  17s  6d  to  17s  7Jd ;  November,  17s  lOAd ;  and 
yellow  La  Plata,  October-November,  17s.  Oats  on  spot  and  also 
for  arrival  are  dearer.  White  Canadian  afloat  sold  14s  9d; 
October,  ISs  3d ;  add  38  lbs  American  white,  afloat,  October, 
14s  7id  to  I4s  lOJd  ;  November,  153.  Beans  and  peas  very  lirmly 
hold.  The  attendance  of  buyers  at  to-day's  market  was  only  of 
moderate  extent,  and  a  quiet  tone  prevailed.  Holders,  however, 
wore  reserved,  and  required  full  prices.  Home  grown 
wheat  in  small  supply  ruled  lirm,  foreign  sorts  being 
steady.  Flour  moved  slowly  at  late  currencies.  Grinding  b.i:  it  v 
is  still  sparingly  offered,  and  commands  a  firm  range  of  vaili^^. 
Oats  and  maize  were  in  fair  request,  and  prices  generally  denoted 
increased  firmness.  The  wheat  cargo  market,  remains  firm,  but 
with  a  slow  demand.  Wallii-Walla,  for  shipment,  quoted  30s  9d, 
and  Californians  30s  9d.  Parcels  ;  No.  1  Manitoba,  November, 
sold  at  30s  9d.  Maize  very  firm.  17s  9d  was  paid  for  a  stc:inv>r 
2,750  tons  yellow  La  Plata,  loading.  .A.  steamer,  14,000  qrs  in i 
American  destination,  changed  hands  at  18s  Ijd.  Barley  dr 
208  4Jdwas  paid  for  the  pjscholbrook  steamer,  14,000  qrs,  loading, 
and  20s  3d  for  13,000  qrs,  four  options,  November-December. 
Oats  slow  of  sale,  owing  to  a  furlher  advance  being  demanded. 

The  London    Produce    Clearing   House,   Limited,    supply    the 
following  : — 

Wheat    Quotations. 

Basis  No.  1,  Northern  spring  wheat,  Duluth  oortificate,  per  100 
lbs,  ex  warehouse  in  London. 


Oct.  7. 

Oct.  9. 

Oct.  10. 

Oct.  11. 

Oct.  12. 

Oct.  IJ 

B     d 

B    d 

B     d 

8     d 

B     d 

s    d 

October  delivery.. 

6    3i  . 

.  6    3i    . 

.63.. 

6  a . 

t  if  :• 

6  a 

Dccenibei-  delivery 

.  6    5X    . 

.    6    5J  .. 

6    5i  . 

6    6i 

March  deliv'y.,  1900 

6    7I  .' 

.  6    6j    . 

.    6    6*  .. 
.    6    6Z  .. 

II?:. 

in:. 

May  delivery,  1900 

■  6    7i    . 

6    71 

Maize  Quotations. 

Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 
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Oct.  11, 

Oct.  12. 

Oct.  13 

s    d 

s  a 

s  a 

3    98  . 

.     J    91 

.     3  10 

3  10     . 

.     3  lOi  . 

.    3  11 

3    8     . 

.     i    8g  . 

.     3    Si 
.     3    8 

Oct.  7.       Oct.  9.       Oct.  10. 

s  a        B   a       s  a 

October  delivery..  3  85..  3  51..  3  91. 
December  delivery  3  94  ..  3  93  . .  3  lOJ  . 
February,  1900....     3    7i  . .     3    7i  . .    3    8     . 

Jane 

Contracts  for  912,000  centals  Am.  wheat  registered  during  week. 
„  556,800        ,,      London  maize  „  „ 

COMPARATIVE    AVERAGES    OF     GRAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  October  7,  1899,  and  for  the  corresponding  week  in 
each  of  the  years  from  1898  to  1895 :— 


Quantities  Sold. 

Atbrao^Pbicbs. 

Wheat. 

Barley. 

OatB. 

Wheat 

Barley. 

Oats. 

1899. 
Oct.       7.. 
Sept.  30.. 
23.. 
16.. 
9.. 
2.. 

1898 

1897 

1896 

U9S 

qrs    bsb 
71.152     5 
79,612    4 
85,104    1 
80.281     1 
67,996    1 
47,572    3 

87,106    7 
67,731    7 
56.246    0 
.32,.322    5 

qrs    bsb 

169,315    2 
97,917    7 
77,678    6 
33,143    7 
17,403    4 
6,709    5 

157,705    7 
177,655    2 
170,072    5 
134,590    1 

qrs   bsb 

21,4W    1 
23,193    0 
22.128     0 
19.291    6 
16.195    0 
15,953    7 

22.635    4 
14,205    0 
13,617     1 
14,793    2 

B     i 

26    0 
25    6 
25    4 
25    4 
25    5 

25  0 

26  6 
32    1 
26    7 
24    3 

■     d 

28    0 

26  11 

27  4 
27    1 

26  5 
25  10 

27  5 

28  9 

29  5 
257 

B    a 

16    5 
16    5 
16    1 
16    2 
16    6 
16    7 

16    7 
16    0 
15    3 
13    4 

The  following  table  estimates  the  home  consumption  of  wheat 
1  during  the  harvest  year  1899-1900,  cantrasted  with  1898-9,  1897-8 
and  1896-7  — 


,1899-1900 

j     cwts.     i 

'  ImportB— Wheat  (5  weeks  to  Sep.  301     5,699,500, 

Flour  „  „       I    2,2J7,70C; 

7,997,200; 

Add  week  ending  Oct.  7-Wheai....     1,577,600 

Flour I       459,900; 

Total  itnpons,  6  weeks    '  10,034,700' 

as  exports— Wheat |        88,400, 

Flour 1        35,700; 

Net  imports (    9,910,60o' 

Add  to  this  the  estimated   sales  oil  j 

home-grown  wheat j    4,964,600 

Bii  weeks'  home  supplies    |  14,875,200 

Arerage  pHce  of  English  wheat,  perl      3    d 

quarter .' j    26    0 

B  per  cwt 6    0 

I  bushels. 
"  Visible  supply  "in  U.S.  centres,  bush.i'44,215,000 
Do  do  =  in  owts..' 23,686,600 

*  New  Basis. 


THE  IRON  AND  COAL  TRADES 


Trade  has  been  active  in  all  branches,  and  the  markets  for  the 
iw  material  have  firmed  up  again,  in  spite  of  the  outbreak  of  war 
d  the  higher  rates  for  money.  Pig-iron  has  been  in  good  demand, 
.J  purchases  have  been  freely  made   for  forward  delivery,  even  at 
■.ae  prevailing  high  rates.     At  Glasgow  a  good  business  has  been 
done  in  warrants,  and  though  prices  have  moved  somewhat  irregu- 
'ly,  they  are  higher  on   balance,  the  latest  being  buyers  69s  8d, 
ih  70s;   one  month,    sellers  69s  8 Jd,  cash  70s  Id,  one    month. 
■!-•>    in   Connal's   Stores   (Thursday),    Glasgow,    285,979   tons, 
ro'  91,621  tons  ;  hematite  12,953  tons, 
•liddlesbro'  correspondent,  writing  on  Thursday,  says:— -In 
*.c!  of  dearer  money  and  .South  African  difficulties,  the  demand 
pie-iron  continued  good  this  week,  higher  prices  being  obtained, 
and  is  especially  strong  for  East  Coast  hematite  pig-iron, 
1  the  supply  falls  much  short  of  the  production.      Mid- 
pig-iron,  No.  3,  68s  6d ;  hematite,  nominally,  76b. 
I' IK  and  Coal  Trades  Review  writes  as  follows   respecting 
lured  iron  and  steel :— For  finished  material  the  demand 
the  whole  continues  as  strong  as  over,  although  in  Yorkshire 
■  re  appears  to  be  a  temporary  lull  so  far  as  iron  bars  and  plates 
rned.    The  general  activity,  however,  is  unimpaired,  and 
rdshire  makers  are  better  supplied  with  orders,  and  are 
liigher    prices    than    for    years    past.     Marked    bars  are 
i.t  £10,    and    common    bars    at    £9,   and  are    in    good 
at  that  price.      In  Lancashire    there  is  a  strong  feeling 
r  of  a  further   upward  move  in   bars,  and   makers  are 
Mg  a  premium  on  the  basis  rate  for  new  orders,  although 
ill  change  has  taken  place.    There  is  great  activity  in  the 
i^de,  and   all   the   mills  are  fully  employed.     Most  of  the 
r-'jit.     ;iru  booked  well  ahead,  and  prices  are  very  strong,  although 
t  there  i,  no  actual  upward  move  to  report.     Swedish  material  is  in 
great   request,  both   on   Continental  and  American   account,  and 
stocks  are  showing  a  marked  decrease     The  number  of  orders  in 
hand   lias  not  sensibly  decreawid,  the  new  work  coming  in  being 
sufticiiiit  to  replace   nearly   all   the  completed  contracts.     Plates 
and  Kirdir  sections  are  in  active  enquiry,  and  the  business  doing  in 
shipbuilding  material  is  exceedingly  brisk. 

In  the  North  of  Kiiglaiid  Hte<!l  ship  plates  are  not  under 
£7  12.S  6d  per  ton;  steel  boiler  plates,  £8  15s:  iron  ship  plates, 
;  £7  10s :  iron  and  steel  ship  angles,  £7  5s;  packing  iron,  £7  5« ; 
taper  puiking  iron,  £9  Ss  ;  steel  rivets,  £11 ;  iron  rivets,  £9  ISs  ; 
'  stecUhtitB  (singles),  £10  ;  common  iron  bare,  £8,  all  less  2J  per  cent., 
f.o.t.    Tlicsc  are  the  minimum  figures,  and  producers  frequently 


realise  more  where  special  deliver}-  is  needed.  Heavy  steel  rails  are 
firm  at  £6  15s,  and  steel  railway  sleepers  at  £7  10s  per  ton  net  at 
works. 

The  activity  in  the  coal  trade  is  well  maintained,  all  descriptions 
being  in  good  demand,  house  coal  in  London  being  particularly 
difficult  to  obtain.  At  New.'^astle  there  has  been  a  steady  tone  in 
the  market  during  the  week,  and  a  strong  demand  has  prevailed. 
Best  Northumbrian  steam  coals  are  10s  6d  to  lis  per  ton,  f.o.b. :  and 
steam  smalls  are  6s  9d  to  7s  per  ton.  There  is  a  very  full  demand  for 
gas  coals,  the  quotation  being  from  10s  6d  to  lis  per  ton.  f.o.b. 
Lancashire  prices  are  exceedingly  firm  on  the  basis  of  12s  6d 
to  13s  6d  for  best  Wigan  Arley ;  lis  to  lis  6d  for  Pem- 
berton  four-feet  and  seconds  Arley  ;  and  10s  6d  for  common  house 
fire  qualities  at  the  pit  mouth.  The  following  are  the  closing 
prices  in  South  Wales:— Best  steam  coal,  13s  9d  to  14s;  second, 
12s  9d  to  13s  3d  ;  best  dry,  12s  9d  to  13s  ;  seconds,  12s  to  12s  3d  ; 
special  smalls,  7s  9d  to  8s ;  best  ordinaries,  7s  to  7s  3d ;  and 
seconds,  including  drys,  from  6s  9d.  Best  Monmouthshire  largo 
coal  (Cardiff  shipment),  13s  to  13s  3d  ;  and  seconds,  lis  9d  to  12s. 


THE    COTTON    TRADE, 


LIVERPOOL,  October  12. 

Cotton  has  been  in  rather  better  demand  throughout  the  week, 
but  prices,  after  some  fluctuations,  show  a  slight  decline  in  some 
descriptions.  In  Sea  Island  a  small  business  has  been  done  at 
steady  rates.  Forwarded  this  week  .25  American  Sea  Island.  In 
.American  a  fair  business  has  been  done,  but  the  market  has  been 
unsettled,  and  after  some  fluctuations  the  quotations  show  l-32d 
per  lb  decline.  Brazilian  quotations  are  unchanged.  Egyptian 
has  been  in  moderi^te  demand  ;  prices  are  firm,  and  the  quotations 
of  upper  are  raised  J^d  to  Jd  per  lb.  In  Peruvian  an  increased 
business  has  been  done  at  full  prices  for  rough  kinds,  and  l-32d 
per  lb  decline  for  smooth.  East  Indian  has  been  in  moderate 
demand  at  generally  unchanged  prices. 

^'  Futures." — The  market  for  American  continues  active,  but 
prices  have  been  easier,  and  after  some  fluctuations  show  a  decline 
of  generally  6-64d  to  7-64d  from  last  Thursday's  Circular  rates. 
The  following  are  the  latest  transactions  in  Egyptian — Delivery : 
F.G.P.,  Oct.,  5  46-64d;  Dec,  5  38-64d ;  Jan.,  5'32-64d,  55  33-6'4d 
5  34-64d,  5  35-64d,  5  36-64d ;  March,  5  36-64d,  5  35-64d,  36-64d, 
per  lb. 

The  amount_of  cotton  forwarded  this  week  is  50,902  bales,  and 
actually  exported  4,583  bales.     The  increase  of  stock  this  week  is 
7,230  bales.     The  sales  amount  to  61,510  bales,  of  which  2,110 
are  on  speculation,  and  3,160  declared  for  export. 
PRICES    CURRENT. 


Same  Period 
1897. 


Descriptions. 


American.   - 

Sea  Island per  lb 

Florida  ditto  


American 

Brazilian. 

Pernambuco,  Ao 

Ceara 

Paraiba 

Rio  Grande , 

Maceio 

Maranbam   

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  Ac.  . . , , 
West  Indies,  Ac. 

Tahiti  Sea  Island 

Peruvian — Rough 

Ditto  Mod.  Rough 

Ditto  Smooth 

Ditto  Bea  Island 

African 

East  Indian. 
Surat— Mac.Q'nd  Surtee 
„       „   Broach' 
Bawginned  Dharwar. . 

Bhownuggar   

M.  Gin'd  Bhownuggar 
Oomrawuttec,  No.  1 . . 
„  No.  2  . 

M.  OIn'd  Oomra,  No.  1 
„       No.  2 
M.  Oin'dKhandeish.. 

Bilatee  

M.  Ginned Comptaii, . 

Bagalkote 

Scinde    

Machine  Gin'd  Soindo 

Bengal  

Machine  Oinned  Bengali 
Madras— Tinnivelly . . 
Western    . . 

Commilla JNo2j 

Coconada,  Red  Fa!  r3i 


Imparts    Kzports.  OonsumptioBi  Ae. 

Bales. 

ImportB  from  Jan.  I  to  Oct  12 2,322.800 

Exports  from  Jan.  1  to  Oct.  12 408,652 

Stock,  Oct.  12  723,110 

Consumption,  from  Jan.  1  to  Oct.  12 2,526,164    2,628,125 

These  figures  show ; —  Bakn. 

A  decrease  c(  lm]>orts  compared  with  the  same  date  last  year  of  277,480 

An  Increase  ot  actual  exports  of  133,220 

A  decrease  of  quantity  taken  for  consumption  of     101,960 

An  increase  in  stock  of 178,060 

1/ 
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In  speculation  there  is  an  increase  of  7,5^0  bales. 

The  imports  this  week  have  amounted  to  62,706  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  184,000  bales,  against  270,000 
bales  at  the  corresponding  period  last  year. 


MANCHESTER,  October  12. 
Business  this  week  in  cloth  and  yarn  has  been  difficult  to 
arrange,  owing  to  the  cotton  situation  referred  to  last  week.  To- 
day a  little  more  inquirv  has  perhaps  shown  itself,  but  buyers  and 
sellers  cannot  get  together  for  lots  of  largo  dimensions.  Yester- 
day, .\merican  cotton  was  lower,  owing  partly  to  Mr  Henry  Neill's 
estimate  of  the  crop,  viz.,  11,000,000  bales.  To-day,  prices  are 
firmer,  and  slightly  dearer.  "Luokee  Day  "  in  India  is  fixed  for 
Saturday  next,  the  14th  inst.  Merchants  here  do  not  expect  much 
fresh  business  at  current  rates ;  all  that  they  look  forward  to  is 
clearances  of  goods  previously  purchased.  Generally  it  may  be 
said  that  the  market  is  still  upset' by  the  late  serious  advance  of 
American  cotton,  both  as  regards  cloth  and  yarn. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Previous  Weeks  in  1898. 

Price, 

Oct.    Price, 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling . . . 

—  Pernambuco,  (air   

—  Ditto,  good  fair    

Yarns — No.  40  Mule- twist  fair    

—      No.  30  Water-twist 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

J9-in,  60  reed.  Gold   End  Shirtings,  37J 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . . 
9-in,  44  reed,  Ked  Knd  Long  Cloth,  36 
yards,  9  lbs 


12. 
1899. 


Oct. 

5, 


Price,|Prioe, 


B  d  B  d 
0  3}ii  0  3?! 
0  4/,  0  4ft 
0  4  0  4 
0  4}  0  4} 
0    n\  0    73 

0  m\  0  m 

3  8     3    8 

4  5     4    5 


6  10 

7  5 

8  3 

4  11 


6  10 
«    5 

8    3 

4  11 


Sept. 
28. 


3    d 

0  35 
0-4J 
0  71 
0  7ft 

3  7 

4  4 

6  8 

7  3 

8  0 


Sept. 
21. 


3    d 
0  3J 
0  3? 
0    3i 
0    ^ 
0    71 
0  7A 

3  5 

4  2 

6  6 

7  0 
7    9 

4    8 


Sept. 
14. 


B   d 
03ft 

om 

0  3" 

0  4l 

0  74 

0  7j5, 

3  4 

6    4 

6  lOi 

7  7J 

4  7 


Price, 

Sept. 
7. 


(n.)  Compared  with  Frevioua  Years. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling . . . 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Yarns— No.40Mulc-twist, fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed,  Oold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-in,  66  rued,  ditto,  ditto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . 
39-in,  44  reed,  Ked  Knd  Long  Cloth,  36 

yards,  9  lb     


Price 

Oct. 

12, 

1899. 


8    d 

0  3}S 
0  4,«: 
0  4 
0  4i 
C  7k 
0  7H 

3  8 

4  5 

6  10 

7  5 

8  3 


Corresponding  Week  in 


1898. 


B  d 

Oi^, 
0  3i'. 
0  3ft 
0  3J 
0  6M 
0    bi 

2  11 

3  7 

5  7 

6  U 
6    9j 


1897. 


8    d 

0  35! 
0  3j," 
0  4i 
0  4A 
0  4 
0    61 

2  11 

3  7i 

5  6 

6  OJ 
6    9 


1896. 


3   d 

0  4S» 
0  4ft 
0  4{ii 
0  5^ 

0  n 

0  7g 
3  0 
3  lOJ 

6    C 

6  6 

7  3 


4  11     40)4    0^43     SIM'H 


1895. 


8   d 

0  4« 
0  5.rt 
0    5 
0  5ft 

0    - 

0     7j 

3  6 

4  6 

6  6 

7  3 

8  3 


18»t. 


8   d 

0  3ft 
0  3ft 
0  ii 
03W 
0  6J 
0    6 

3  0 

4  0 

5  li 

6  0 

7  0 


THE   WOOL   TBADE. 


There  has  been  rather  less  business  doing  in  English  wools  this 
week,  owing  to  users  having  well  covered  their  present  require- 
ments. There  is,  however,  no  sign  of  depreciation  in  values,  as 
staplers  show  great  confidence  in  the  future  of  the  trade.  Prices 
remain  unchanged. 

Our  Bradford  correspondent,  writing  on  Thursday,  says  :^Since 
the  close  of  the  London  sales  there  has  been  some  reaction  against 
tlio  high  prices  demanded  for  merino  and  fine  cross-bred  tops,  and 
values  have  receded  about  5  per  cent.  Thic  is,  however,  only 
regarded  as  a  temporary  set-back,  and  the  market  is  again  steadier. 
P'.uglish  wools  are  again  in  the  background.  Users  bought  heavily 
during  September,  at  or  near  bottom  prices,  and  they  are  now  full 
up.  As  the  sales  in  Australia  are  progressing  with  spirit  it  is  not 
likely  that  prices  here  will  fall,  but,  on  the  other  hand,  the  market 
is,  except  in  merinos,  fairly  well  stocked,  and  the  new  clip  will  not 
find  consumers  very  hungry.  Merino  is  known  to  be  scarce,  and 
poEsibly  next  year  may  see  a  further  rise  in  values ;  but  the  low 
price  of  all  deep-grown  wools  is  a  factor  of  safety.  Mohair  is  firm, 
alpaca  dearer.     Spinners  arc  all  very  busy. 

Messrs  Helmuth  Schwartzo  and  Co.  communicate  the  following 
report  on  the  Antwerp  sales  of  River  Plato  wool : — "  The  Antwerp 
sales  commenced  on  the  10th  inst.  with  a  catalogue  comprising 
3,362  bales,  of  which  1,976  bales  were  sold.  There  was  a  largo 
attendance  and  good  competition,  the  Germans  being  the  principal 
buyers.  Prices  ruled  25  per  cent,  above  February  rates,  or  al)Out 
on  a  par  with  those  lately  paid  by  private  treaty.  We  quote  an 
average  Buenos  Ayres  of  36  per  cent,  yield  at  8|d  per  lb,  and  a 
superior  combing  of  40  per  cent,  yield  at  104d  per  lb.  The  sales 
are  to  last  till  the  12th  inst.,  and  will  comprise  a  total  of  7,700  bales 
Kivor  Plate  and  800  bales  colonial  wools." 

Messrs  Sanderson,  Murray,  and  Co.  have  received  a  code  tele- 
gram from  their  Melbourne  firm — Messrs  John  Sanderson  and  Co. 
— which  they  translate  as  follows : — "  Melbourne,  October  11th. 
Good  attendance  of  buyers.  Competition  fair.  Compared  with 
opening  rates  of  last  season,  market  advanced  40  to  45  per  cent. 
Coarse  cross-bred  market  shows  no  change.  Clip  is  generally 
irregular." 


The  following  is  a  list  of  the  London  Colonial  Wool  Sales  which 
commenced  on  September  19th,  being  the  fifth  series  this  year : — 

Sale  ^^Number  of  Bales  sold^^ 

Date.                    .                        Sale  Pmpt.      To  Home    To  Foreign 

Sept.         Selling  Brokers.       No.  Oct.         Buyers.  Buyers.           Total, 

19  ..Buxton  Ronald  and  Co.  ..1     3,450  ....  600  ....    4,0S0 

Jacomb,  Son  and  Co 1     ..      3    2,500    SOD  ....     3  000 

C.  BalmeandCo 1     7,400    5,200  12,600 

20  ..Uu  Croz,  Doxat  and  Co.  ..1     ..      4     5,700     1,600  7,300 

H.  P.  Hughes  and  Sons  ..1     6,470     700  7.170 

21  ..Willansand  Overbury     ..1     ..      5     3.320    2,000  5,320 

H.  Schwartzo  and  Co 1     4,932     1,473  6.405 

22  ..Buxton,  Ronald  and  Co... 2    ..      6     9,500    3,600  13.100 

23  ..Jacomb,  Son  and  Co    2     ..      7     7J50    3.40D  10,750 

25  ..C.  BalmeandCo 2     ..      9    7,400    5,200  12,600 

26  ..H.  Irwell  andCo 1  ..     10    ....  2,700  ....  2,300  ....    5.000 

John  Hoare  and  Co 1    5,659  ....  3,275  ....    8.9J4 

27  ..H.  P.  Hughes  and  Sons  ..2     ..     11     6,156     1,300  7,456 

Thomas  and  Cook 1     2,700  ....  800  3,500 

Windeler  and  Co 1     1,336    1,741  ....     3077 

28  ..Du  Croz,  Doxat  andCo...2     ..     12     10,300     5,300  15,600 

29  ..H.  SchwartzeandCo 2     ..     13     3,941     2,958  6,899 

Willans  and  Overburv 2     4.030     2,003  6000 

30  ..Buxton,  Ronald  and  Co.  ..3     ..     14     5,600    4,300  9,900 

Oct. 

2  ..C.  BalmeandCo 3    ..     16     4,050    2,900  6,950 

H.  Irwell  and  Co 2     1,800    1.350  3,150 

3  ..Windeler  and  Co 2    322     1,564  1,886 

Jacomb,  Son  and  Co 3    ..     17     4,350    3,000  7,550 

4  ..John  Hoaie  andCo 2     ..     18     4,39S     2,561  6,959 

Thomas  and  Cook 2    1,528  ....  58i  ....    2, HO 

H.  Schwartze  and  Co 3    1,462    1,015  2,477 

5  ..Willans  and  Overbury     ..3     ..     19     2.000    1,900  3,900 

H.  P.  Hughes  and  Sons  ..3     3,020    900  3.920 

Du  Croz,  Doxat  and  Co.  ..3     ..     23     1,900    600  2,500 

6  ..C.  BalmeandCo    4     2,250    1,600  3,850 

Jacomb,  Son  and  Co 4  ..     21     ....  1,050     500  ....     1.550 

Buxton, Ronald,  and  Co.. 4     2,600  ....  1,500  ....     '',,100 


THB   SILK   TRADE 

ilarkct  very  quiet.     Prices  of  China,   medium  grades,    slightly 
easier.     Other  descriptions  remain  firm. 


THE   LEATHER    TRADE. 

All  descriptions  of  leather  are  in  good  demand,  and  prices  ar, 
higher.  Stocks  are  small.  Australian  sides  sell  freely  at  id  to  li! 
per  lb  advance,  and  of  Australian  basils  the  supply  is  very  smii^ 
and  prices  are  firm. 


POBEION    AND    OOL^NIAL     PaODUOE    MARKET 
For  Beport  of  To-day's  Basineis  and  Fablie  Sales  see  "  Postscrip  v 

Mincing  Lane. 

SUGAR. — The  general  tone  of  the  market  throughout  the  wci 
has  been   rather     irregular,   but   the   demand  for   refined   "      ' 
although  of  a  subdued  nature,  has  been  steady,  resulting  in 
amount  of  business  being  eiiected.    Kaw  kinds  are  ruling  ll.u  ,__ 
easier,  denoted  more  steadiness. 

Home  Refined. — A  |fair  business  has  been  passing  in  cubes,  anii 
while  No.  1  remain  unchanged  at  15s  9d,  No.  2  are  3d  up  at  15s  6d. 
Pieces  have  received  moderate  support,  and  the  Greenock  market 
is  dearer.     Yellow  crystallised  has  maintained  a  steady  level. 

Foreign  Repixed. — Business  in  cubes  ha."!  been  small  at  late 
prices.  Meyer's,  November,  13s ;  Say's,  November,  13s,  f .o.b. 
German  granulated  has  shown  some  irregularity,  although  a 
moderate  trade  has  boon  concluded.  Stored  sugars,  ready,  sold, 
10s  lOid  to  10s  lljd ;  not  stored,  lis  to  lis  O.Jd ;  first  marks, 
October,  lOs  gjd  to  10s  lOJd,  lOs  9Jd,  and  back  to  lOs  lOJd; 
November-December,  10s  9d  to  lOs  lO^d,  less  ^  per  cent. ;  January- 
March,  10s  lOJd,  plus  J,  to  lis,  f.o.b. 

Beet,  after  being  irregular  and  easier,  closed  steadier.  October, 
sold  9s  2  Id  to  9s  id,  and  9s  2d ;  November,  9s  2,Jd  to  93  id.  and 
9s  2Jd  ;  November-December,  9s  3d  to  9s  l|d,and  9s  3d  ;  December, 
9s  3jd  to  9s  2d,  and  93  3Jd;  January- JIarch,  9s  ^d  to  9s  4d,  and 
93  5d  ;  May,  9s  7id  to  9s  6a,  and  93  7Jd,  f.cr.b. 

Cane-gbown  slow  of  sale,  and  no  public  sales  held  on  Tuesday 
last. 

Imports  and  deliveries  of  sugar  into  London  from  commence- 
ment of  year  to  October  7tli,  with  stock  at  latter  date  : — 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.         Tons. 

Imported    144,129  ..  129,661  ..  146,629  ..  160,617 

Delivered    141,275  ..  143,750  ..  145,875  ..  140.299 

Stocks 22,649  ..     16,931  ..     30,873  ..     44,376 

Stock,  United  Kingdom    41,089  . .     85,095  . .     65,588  . .  137,106 
Cane  Jaggery,  per  cwt..      9s  9d     ..     9s  IJd  ..7s4.^d     ..     7s  3d 

Beet,  88  % 93  Id     . .     9s  8d     . .  8s  7|d     . .    9s  Od 

Java  No.  15 lis  9d  . .   lis  lOJd  . .    lis  Od  . .     lis  Od 

COFFEE. — Fair  supplies  have  been  offered  and  a  steady  dcnnnd 
prevailed  for  all  colory  parcels  at  full  prices.  3,200  bags  East  liiliii ; 
Mysore  A,  67s  6d  ;  B,  46s  6d  ;  C,  36s  6d  to  403  ;  peas,  463  to  70, ; 
Coorg  A,  508  to  81s  ;  B,  393  6d  to  52s  ;  C,  33s  6d  to  43s  6d  ;  poas, 
35s  to  63s ;  Naidoobatum  A,  50s  to  69s ;  B,  383  6d  ;  C,  35s ;  peas, 
45s  to  803  ;  Wynaad  faded,  C,  32s  6d  ;  Ncilgliorry  A,  44s  to  54.^ :  I!, 
36s  to  393 ;  C,  31s  6d  to  33s  ;  peas,  41s  to  463  ;  Nelliampathy  ])i  ;\- 
berry,  65s.  69  bags  Liborian  East  India  partly  sold  :  bold  ycUow, 
31s.  108  packages  plantation  Ceylon :  A,  653  to  107s ;  B,  6O3  to 
86s  6d  ;  C,  SOs  to  66s ;  peas,  71s  to  IO63.  4,100  bags  Colombian  : 
fine  to  very  fine  bold  colory  bright,  883  6d  to  IOO3  6d  ;  waxy,  104s ; 
pile  sizes,  79s  6d  to  80s  6d ;  rather  small,  463  6d  to  51s  6d ;  good 
oolory'bold,  69s  to  77s  ;  middling,  663 ;  medium,  43s  to  46s ;  smalls,  34^ 
to  403'6d  ;  mixed,  27s  to  30s  ;  peas,  46s  to  94s.  174  bags  Costa  llio:i 
bought  in.  2,500  bags  Guatimala :  greenish  colory  bold,  643  6d  ;  bolJ 
groenis'.i,  54s  to  563 ;  medium,  403  6a  to  43s  6d ;  low  middling,  36s  to 
39s 6d ;  faded,  35s ;  small,  338  6d  ;  peas,  453  to  483.  1,895  bags  Salvador, 
bold  dull,  41s  to  453  6d  ;  faded,  363  to  39s  ;  ordinary  to  good  ordinary, 
32s  to  34s  6d ;  smalls,  27s  to  33s ;  foxy,  31s  to  32s  ;  peas,  52s  6d. 
75  bags  Vera  Paz,  ordinary  pale,  33s ;  peas,  30s.  16  bags  Ecuador, 
ordinary  pale,  28s.     24  bags  Honduras,  dull,  303  to  36s.     51  bags 
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Slexican,  low  middling,  41s  to  43s  ;  good  ordinary,  353  Gd  ;  common, 
29s  ■  pea's,  35s.  29  barrels  Jamaica,  343  to  37s  6d  ;  small,  32s  6d. 
162 '  bags  Nicaragua,  bold  greenish,  503  6d  to  55s  6d ;  pill  size, 
41s  6d  to  44s  ;  ordinarj-,  34s  ;  foxy,  31s  6d ;  peas,  443  to  553.  The 
future  delivery  market,  after  being  dearer,  became  weaker.  Santos, 
December,  sold,  27s  lAd  to  27s  3d ;  Jlarch,  27s  lO^d  to  28s  7id  and 
28s;  May,' 28s  4id  to  293  and  28s  6d ;  July,  29s';^6d;  September, 
30s'to293'6dper  cwt. 

Imports,  &c.,  from  Begiknino  of   Year  to  October  7th,  with 
Stocks  KEMAiNrso. 


1897. 

Tons. 
30  832 
11,246 
16.935 
10,794 

passing 


1896. 

Tons. 
,  28,610 
,  11,595 
.     16,377 

8,730 
however. 


Ud 
ISs 


1899.  1898. 

Tons.  Tons. 

Imported 41,340     . .     39,902 

DeUvered- Home  use    12,768     ..     11,015 
Export..     20,460     ..     19,602 

;ock 22.543     ..     18,978 

RDM. — Market  has  remained  firm,  business 
;ng  on  a  moderate  scale. 
GLUCOSE. — Business  has  made  quiet  progress,  but  a  firmer  range 
of  values  has  been  maintained.     Liquid  H,  on  spot,  is  now  7s  7Jd, 
.;  d  for  arrival,  on  c.f.  and  i.  terms,  7s  4Jd  por  cwt. 

COCOA. — Only  a  moderate  quantity  was  catalogued  at  auction  on 
Tuesday,  comprisirg  1,811  bags  colonial  and  1,507  bags  foreign. 
The  general  result  was  of  a  quiet  character.  Fine  Ceylon  ruled 
firm.  Trinidad  irregular,  some  grades  being  only  steady,  and  others 
Is  6d  dearer.  Grenada  ruled  steady,  Guayaquil  being  quiet  and 
prices  easy,  and  African  Is  to  2s  per  cwt  lower.  664  bags  Ceylon 
partly  sold:  good  and  fiijo  bold  red,  80s  6d  to  84s  6d ;  B.  58s  to 
66s  6d  :  bold  brownish,  643  6d  ;  pickings,  53s;  low  black,  423.  413 
bags  Trinidad  partly  sold  :  good  to  fine  red,  73s  to  75s  6d  ;  fair,  71s 
to  72s  ;  black,  43s  to  483  6d.  653  bags  Grenada,  good  ipolished  red, 
64s  6d  to  65s  ;  palish,  64s.  4  bags  St  Lucia,  fair  hard,  59s  6d.  10 
bags  Dominica  retired.  65  bags  Jamaica,  good  ordinary,  593  to  60s. 
69  bags  Surinam,  few  sold,  61s.  901  bags  Guayaquil,  78  sold  : 
Caraquez,  66s  ;  nibs,  38s  6d.  23  bags  Seychells  chiefly  sold :  fine, 
73s  6d ;  ordinary,  60s  6d  to  61s.  381  bags  African  partly  found 
buyers  :  fermented,  61s ;  ordinary,  59s  6d.  133  bags  Puerto  Cabello 
retired.  Fine  clayed  at  1353  per  cwt. 
TEA. — The  quantity  of  Indian  catalogued  at  public  sale  during 
.(}  week  has  embraced  48,255  packages.  Competition  ruled  rather 
...ore  active,  prices  being  steady  at  fully  the  recent  level,  for  desir- 
able grades  common  being  easy.  Ceylon  auctions  comprised  29,620 
packages,  and  with  a  good  demand  late  rates  were  easily  upheld, 
r  fine  common  ruling  lower.  2,283  packages  Java  showed  no 
^ential  change. 

RICE. — The  market  for  spot  parcels  has  remained  steady,  and  a 
fair  demand  has  prevailed. 

TAPIOCA  steady,  but  quiet.     1,858  packages  flake,  partly  sold, 
superior   Singapore,  l|d;   good  Penang,  Ijd ;    fair,  IJd;    ordinary, 
'  d  per  lb.     462  bags  medium   pearl  partly   found  buyers :    fair, 
IS.    77  bags  bullet  and  731  bags  seed  pearl  retired. 
SAGO.— Quiet  of  sale.     60  bags  good  medium  bought  in  12s  6d, 
.'1  228  l)ags  fine  large  at  13s.     b2  bags  flour  sold  9s  3d  per  cwt. 
AREOWROOT. — 177  barrels  St  Vincent  partly  disposed  of  at  4Jd 
t  to  5d.     11    half-barrels  ditto  sold  4|d,  and  75   barrels,    without 
reserve,  at  4d  to  44d  per  lb. 
BLACK  PEPPER  ruled  dull  and   easier,  but   afterwards  was  the 
;:n  steadier.     .\t   public  sale   100  bags  Penang  were  offered,  and 
ught   in.     Seven   bags  Wynaad  sold  5|d.     Privately,  Singapore, 
■■t  basis,  fair,  sold  5id  ;  September-November  steamer,  5  17-32d ; 
::mary-March,  5  23-32d;  February-April,  5  27-32d  per  lb. 
WHITE  PEPPER  has  met  with  slow  support.     Five  cases  Singa- 
■re,  tine  bold,  in  auction,  were  withdrawn  at  9^d  ;  31  bags  Siam, 
85(1 ;  .and  67  bags  limsd  Penang  at  8Jd  per  lb. 
PIMENTO  has  continued  quiet.    Ot  436  bags  catalogued,  only  a 
iall  part  found  buyers  at  3Jd  to  3id  por  lb. 

CLOVES.— Steady,  but  quiet.     33  packages  Penang  retired.     185 
s  ditto  were   sold,  without   reserve,  at   5jd  to  5|d.     For 
ii^livery,  Zanzibar,  Januarj'-March,  have  been  quoted  Sfjd 
•■  lb. 

CINNAMON.— 303  packages  were  brought   forward,  and  partly 
1;  broken,  8d;  chips,  3Jd  per  lb. 

CHILLIES.  -39  bags  Nyassaland  sold :  good  and  fine  red,  423  to 
jiSd;  mi.ved,  38s.    10  bags  dull  red  Japan  sold,  without  reserve, 
-'■  34.=  per  cwt. 
NUTMEGS. — Slow.     47  packages  Eastern  few  sold,  defective,  at 
1 .  West  India  :  G3's  to65's,  23  2d  ;  698,  Is  lid  ;  72's,  Is  lOd  ;  76'b, 
7d  to  Is  8d ;  79'8,  Is  7d  :  82«,  Is  6d  to  Is  7d  ;  85's,  Is  6d  ;  94's' 
3d  ;  104s,  Is  Id  ;  lOS's,  lid  to  Is  Id  ;  116s,  lid  to  lljd  per  lo. 
MACE  — 54  packages  Eastern  ofTerod  and  bought  in.     VVcst  India 
.  ;it  Is  2d  to  Is  7d.    30  packages  wild,  a  lot  or  two  common 
.Id,  2d  per  lb. 
I      iiiuIT.  -,\t  public  sale  on  Wednesday  1,400  tons  Valencia  raisins 
j  were  offered,  and   about   800  tons  sold,  at  Is  per  cwt  advance: 
ordinary  selected,  268  to  27»;  medium,  283  to  328;  good  to  fine, 
I  36s  to  47s ;  choice,  50»  to  62s.     Muscatels  in   larger  supply  wont 
slowly,  prices  tending  easier.    Currants  have  ruled  steady,  with  a 
lir  demand.     Figs  have  continued  in  good  request. 
GINGER.— At  public  sale,  ginger  met  a  slow  demand,  only  a  small 
proportion  being  iiold,  but  prices  ruled  firm.     Limed  A,  cut,  763  to 
76b  6<1  :   small  and  ends,  2iti;  slightly    mouldy,   248;    .shrivelled 
damaged,  18s.    85  packages  ditto,  sold,  without  reserve.     A,  cut, 
'  75t;  H,  cut,  52s  6d  to  53s  ;  shrivelled  brown  rough,  21s  to  22s  6d  ; 
I  small,  15s  to  17s  6d.     3  barrels 'Jamaica  ginger,  medium  scraped, 
•  sold,  55s.    37  iiarrels  ditto,  without  reserve,  sold  :  fair  bright,  608 
)  to  6l8  6d;  medium,  548  to  56s  6d  per  cwt. 

JOTE.— The  market  at  the  opening  of  the  week  was  quiet,  and 
rates  tending  in  buyers'  favour,  but  subsequently,  on  better  advicei 


from  Calcutta,  an  improvement  of  5s  per  ton  was  established. 
Native  first  marks,  Octolicr-November,  Canal,  London,  quoted 
£14  17s  6d  to  .£15,  c.  f.  and  i.,  according  to  group. 

HEMP. — With  holders  declining  to  offer  to  any  extent  a  very 
strong  feeling  has  prevailed  for  Manila,  and  for  fair  current  £50 
was  bid,  -Vagust-Septembcr  shipment.  New  Zealand  has  been  in 
brisk  demand,  and  values  on  the  week  have  risen  to  a  considerable 
extent.  Good  fair  Wellington,  July-September,  reached  £38; 
September-November,  £33  ;  October-December,  £35  lOs  ;  Decem- 
ber-February, £33  ;  and  January-March,  £32,  c.f.  and  i. 

SHELLAC. — Only  one  public  sale  was  held  on  Tuesday,  comprising 
141  cases,  of  v.-hich  58  found  buyers  at  Is  per  cwt  advance.  TN 
orange  sold,  62s  to  63s;  flat  liner,  58s  per  cwt. 

INDIGO. — .\t  quarterly  public  sales  3,068  chests  were  offered,  and 
a  good  demand  prevailed  at  the  improvement  established  privately, 
but  holders  were  very  reserved.  Good  to  fine  Bengal  held  for  9d 
per  lb  advance,  middling  being  sold  at  7d  to  9d  rise,  ordinary  6d  to 
9d,  and  Oudes  4d  to  6d  as  compared  with  last  sale's  rates. 
Kurpahs,  on  the  same  comparison,  were  4d  to  6d  per  lb  up.  Dry 
leaf  Madras  and  Bombay  bought  in. 

BARK. — Supplies  at  periodical  sales  were  on  a  rather  small  scale, 
and,  with  a  good  demand,  a  firm  tone  predominated.  Unit,  ^igi 
per  lb. 

QUININE  has  hardened,  business  being  passed  in  December 
delivery,  at  10|d  to  Is  Id.     Maker's  price  raised  to  Is  Id  per  oz. 

CHEMICALS.  — .4  very  good  demand  has  prevailed  during  the  pas' 
week,  business  being  generally  in  sellers'  favour.  Acids  :  Tartarioi 
English,  Is  Id ;  and  foreign.  Is  to  Is  OJd  ;  citric.  Is  5d  per  lb- 
Bleaching  powder,  .€6  lOs  per  ton,  landed  hero.  Soda  crystals,  at 
57s  6d  to  60s  per  ton,  ex  ship,  Thames.  Ash,  £5  lOs  to  £S,  according 
to  strength  and  packages.  Sulphate  of  ammonia,  gray,  24  per  cent., 
prompt,  £11  6s  3d,  London  ;  £11  5s  per  ton,  Hull.  Cream  of  tartar, 
powder,  74s  per  cwt.  Sulphate  of  copper,  £24  to  £25  per  ton, 
according  to  brand  and  delivery. 

METALS.— The  market  for  tin  was  again  subject  to  excessive 
irregularity  this  week.  Opening  firmer  at  £146  IO3,  Straits,  for 
cash,  rapidly  advanced  to  £147  5s,  but  values  soon  relapsed  to 
£146  15s,  three  months'  prompt  flu^tua,ting  between  £146  15s, 
£146  23  6d,  up  to  £147,  while,  after  official  hours,  there  were 
buyers,  cash  and  forward,  at  £146  15s.  A  large  business  done. 
Tuesday's  market  ruled  irregular,  cash  warrants  touching 
£147  15s,  and  relapsing  to  £146  12s  6d,  and  three  months' 
prompt,  £147  lOs,  £146  12s  6d,  closing  buyers  at  the  latter  figures. 
By  the  middle  of  the  week,  cable  news  from  America  denoted 
weakness,  and  holders  submitted  to  marked  d3clines  during 
the  day,  down  to  £145  being  accepted  for  cash,  and  forward 
closing  buyers  rather  under.  Thursday's  market  was  very 
erratic  at  the  opening,  but  the  tone  steadied  during 
the  afternoon  session.  After  opening  easier,  and  fluctuating 
between  £144,  £143  10s,  and  £145  cash  ;  £144,  £144  10s, 
£145  lOs  forward,  Straits  rallied  later  in  the  day 
to  £145  7s  6d,  and  £145  173  6d  in  these  positions,  closing 
with  furthers  buyers  in  the  former  and  sellers  in  the  latter.  Copper 
opened  dearer  on  Monday,  but  not  much  done,  and  (t.M.B.'s  moved 
between  £76  63-3d  to  £76  73  6 d  spot,  and  £76  123  61  to  £76  17s  6d 
three  months,  the  tone  being  dull  and  lower  on  Tuesday,  £76  Is  3d 
cash,  to  £76  lOs  three  months,  being  the  final  rates.  The  market 
further  declined  by  the  middle  of  the  week,  with  buyers  after 
official  hours  in  these  positions,  at  £75  I83  9d  and  £76  7s  6d 
respectively.  Thursday's  market  ruled  distinctly  steady  on  spot, 
but  weaker,  forward  closing,  buyers,  £75  173  6d  cash,  and  £75  33  9d 
three  months.  Business  quiet.  Lead  easier.  Soft  foreign  receded 
to  £16  15s  spot,  to  £16  53  for  October  shipment ;  November,  £16  ; 
and  December,  £15  153.  Spelter  steadier,  and  up  to  £22  123  6d  per 
ton  paid  for  ordinary  brands,  .\fter  a  stronger  market  last  Monday 
and  Tuesday,  the  value  of  iron  experienced  a  drop  by  the  middle  of 
the  week  on  realisations  being  irregular,  while  tho  tone  again  eased 
on  the  following  day.  Quicksilver  has  hoen  advanced  to  £8  17s  6d 
per  bottle  from  first  hands,  and  £8  IGs  6d  seconds. 

LINSEED  has  continued  to  advance  during  the  week.  London  : 
Calcutta,  spot  passage,  September-October,  October-November,  and 
November-December,  453  9d  ;  .\pril-Juno  delivery,  403  9d.  To  tho 
Continent :  Bombay,  September-October,  483  6d ;  .March-May, 
433  6d;  Calcutta,  October-November,  45s  9d,  and  April-June,  42s. 
Imports  into  London  since  tho  beginning  of  the  year,  577,180  qrs, 
against  499,573  qrs,  compared  with  the  present  time  in  1898. 
Afloat  from  Fast  Indies  and  llivor  Plate,  188,000  qrs,  against 
127,000  qrs  last  year. 

RAPESEED  maintained.  Brown  Calcutta,  September-October, 
to  London,  378.  To  tho  Continent,  yellow  Guzerat  quoted  at 
40s  9d  for  October-November.  Forozeporo,  October-November,  38s  6d. 

COTTONSEED,  after  declining  on  realisations,  closed  steady. 
London,  £6  Ss  9d  to  £6  5s  asked  for  seed  on  passage.  October,  £6, 
and  November.January,  £6  por  ton.  Import  into  London  since 
January  Ist,  about  24,910  tons,  against  35,645  tons,  compared  with 
tlic  same  time  in  1898. 

OILS.- There  has  boon  no  pressure  to  sell  linseed,  notwithstand- 
ing the  demand,  having  somewhat  fallen  off.  On  spot,  in  pipes, 
quoted  at  £22  10s;  and  barrels,  £22  17s  6d ;  October- December, 
£22  ISs;  .Tanuary-April,  £22  lOs;  Hull,  naked,  £21 ;  spot,  October- 
December,  £21 ;  January-April,  £21  5^.  Rape,  firmer ;  brown  on 
spot,  in  barrels,  £24  ;  Octobor-Dooember,  £24  5s  ;  January-April, 
£24  lOs.  Kavison,  on  spot,  and  October-December,  £21.  Market 
strong.  Cotton  rather  quieter.  Hefinod,  on  spot,  £19  ISs  to 
£20  10s,  according  to  make.  Crude,  £17  lOs  up  to  April.  Hull, 
refined,  .£18,  and  November-April,  £17  7s  6d  to  £17  10s,  Cocoanut 
has  been  advanced  for  Ceylon,  spot  being  (luotod  at  £25  10s,  and 
for  shipment,  business  done  at  £24  c.i.S,,  since  refused.  ^Cochin, 
for  arrival,  quoted  at  £26  15s  to  £27  per  ton,  o.i.f. 
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TURPENTINE  has  improved  in  sympathy  with  America.  On  spot, 
37s  lOAd ;  November-December,  38s  3d  ;  January-April,  39s ;  July- 
December  delivery,  32s  9d  to  33s  per  owt.  Stocks  at  public  wharves 
7th  inst  :  10.900  barrels,  against  25,345  barrels  same  time  in  1898. 
In  course  of  landing,  797  barrels.  Deliveries  week  ending  7th  inst.  : 
1,786  barrels,  against  2,330  barrels,  and  afloat  for  London,  5,270 
barrels,  against  12,500  barrels  compared  with  the  present  period  in 
1898. 

FETROLEUH  continues  to  decline.  American  refined,  6id  to  7d  ; 
water  white,  S^d  to  8Jd ;  Russian  ordinary,  5Jd.  Last  week's 
arrivals  reach  50  barrels  American  and  27,876  barrels  Kussian. 

ROSIN. — Market  firmer.  Common  strained,  on  spot,  4s  6d  ex 
wharf ;  October-December  quoted  at  43  3d  per  owt,  sellers. 

TOBACCO. — There  is  considerably  more  activity  in  the  market, 
and  some  fairly  good  sales  have  been  made. 

POSTSCRIPT.  Friday  Evening. 

SUGAR. — Home  refined  unchanged,  and  a  fair  business  dune. 
I'oreign  cubes  quiet.  German  granulated  steady.  November- 
]  )ecember,  sold,  10s  lOjd,  f .o.b.  Beet  steady :  November,  sold, 
93  2d  ;  December,  9s  3d  ;  January-March,  93  4|d  ;  May,  9s  SJd  to 
9j   6jd,    f.o.b.     Cane   sales  :   388    tons    crystallised    ruled    quiet. 


Trinidad  and  Domerara,  bought  in.  Surinam,  sold,  14a  3d  to 
14s  6d.  Surinam  syrups  dearer,  and  sold  from  14s  3d  to  ISs  9d 
per  cwt. 

METALS. — Tin  was  an  irregular  market  to-day,  but  firmer,  with 
less  doing.  Straits,  for  cash,  closing,  buyers  at  £145  15s,  and  three 
months,  prompt,  £146  2s  6d.  3,000  tons  sold  since  last  Friday. 
Copper  firm,  and  after  ofKcial  hours  there  were  buyers  at  £75 17s  6d 
cash,  £76  53  three  months,  prompt ;  while  iron  advanced.  Scotch 
pig  closed  69s  9d  cash,  70s  3d  month. 

INDIA-RUBBER.— No  auctions  were  held  to-day. 


Inferior  beef 2    4 

Middling  ditto 3  ]0 

Prime  ditto  4    6 

Inferior  mutton 3    4 

Middling  ditto 5    0 


LONDON  MEAT   MARKET. 
Per  8  lbs  by  the  carcase, 
d 


Prime  mntton  .S 

Inferior  veal    3 

Middling  ditto 5 

First  ditto  6 

Povk 


LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt 

Boaut.v  of  Hebron 3s  6d      |  Sutton's  Early  Regents  3s 

Snowdrop 33  6d      |  Puiitans 38 


Commercial  Zimce.—Wcclil^  prtce  Current 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  FaiDAT. 

AKROWROOT-iierIb  s  d    «    d 

St.  Vlncenlcuiii.tofu    0  4      0    6i 

H<Tuiuil.i 1  10      2    2 

COCOA— duty  Idp.  lb 
Trinidad,  prey  to  fair 

l«rc»t 63  0  68 

Goml  to  line 72  0  77 

On'nnda  60  0  65 

African 58  0  41 

Ct-ylon,  (Tiwd  to  ftno . .  78  0  91 

CJuavaqull  Aribii  ....  67  0  73 

BsliU    58  C  7i 

COFFEE— duty  lid  per  lb 

CfTlon.sin.&lowniid.  *5  0  9*. 

Middling  to  tine   ..118  0     0 

LilH^riiiu   25  0  35 

East  indla  M  0  70 

boiKjid 60  0  no 

Mysore,  tine  marks  ..00     0 

Jlocha,  lonn  berry  ..  70  0  76 
Do,  short  berry    . .  7J    0  105 

Jnnic.a.,lowtofn.ord.  28  0  3* 
Low  nild  to  line  . .  61    0  124 

CosUa  Rien  am  to  f  or  30  0  36 
Low  mid  to  mid  . .  40  0  dC 
Godd  mill  to  line  ..  7)    0  100 

Central  American  . .  25  0  40 
Low  mid  to  line  . .  .*5  0  88 
Foxy  descriptions  29  6  3S 
Coban  &  Vera  Paj  22    0  116 

Columbiau.  ordinary  27  0  34 
nosdordtolowmd  38  0  «« 
Do  mid  to  tine  —  62    0  1  C 

African 26    0    28 

Santos,  fidr  to  koo<1, 

avrge  quay  terms  25    0    26    0 

CHEMICALS- 

Acid,  citric.... per  lb   15     0   0 

Nitric    0    2     0    0 

Oxalic  0    3     0    3j 

TarUric,  Enitllsh..    110    0 

Alum, liniil>,£5( 7,6,  Oround  5/15   £6 

Anniionia.  carb-,  p  lb  0  5  0  34 
Muri»te.p.tn.Rgh.£2l  0  £0  ~ 
Sulphate  ll./E/O      0 

Arsenic,  lump,  p  ton  0  0  0 
Powder 2)    0    SO 

Ashes,  iwt,  lier  cwt. .  22  9  0 
Pearl    do     do  ....  UPlO     0 

Bieachingiwwdr.p.tn  6/lC/J    0 

Borax  Kngl.  ref.  cwt.    16(3      16,9 

Cream  tartar,  Cryatl.  7o/0/0  76/0/) 
Powder    77,'0/0  83/0/O 

Calomel   [wr  lb    3    0      0    0 

Iodine i>erol.    0 

PoUsh,bicliruil.prlb    0 

Chlorate  0 

Prusslate C    8 

Hnlpliate  ..Iter  t«n    9/7/i 

8aI-.\ceto3 per  lb    0    4i 

Hal-Aunootdacprcwt  33    0    36    0 

boda  Bicarb.,  |kt  ton  £7/5/0  0  0 
Crysta1>,ex  shipptn  57    6    (0    0 

Alkali   £5/0/0    6/10/0 

Caustic £8/C/0      9/0/0 

Bunrleadwhite,  cwt  30  0  0  0 
Brown  19    0     0    0 

Buli'hat4*  Quinine— 
llowards  and  Sons 

Iter  oz  vials 13      14 

In  bulk 1112 

Qerman    1    1      0    0 

Sulphate  Uopiwl,  p  CI  24/0/0      2S,C/3 

Zinc,  cut 16/0/0      0    0 

Sulphur  Flour 7    0     9    0 

DoRoll    6    9      7    6 

Verndlion,  Eng.  p  lb    2    6     2    S 

COCHINEAL 0    8     0  10 

corroN— 

flood   Wesl'D,  ci.f...    0  3  0  0 
COAL8- 

Best,  iier  ton 17  6  18  6 

URUOS- 

Aloes,  Fins  R.L  p  ct  7S  0  ICO  0 

Caiw,  good  to  line  21  0  2«  0 

Antned    f^hlna,  sUrlCO  0  0  0 

Babulu,  P<sru..perlb    7  9  8  0 

Caplvl   1  3  2  C 

Bjrk.  Callsaya 0  8|    1  6 

K.I.  kc.  renwd.  Cn    0  3  0  8 

ilo           do      R«d    0  2  0  8 

C»niphor.Chlna,ii.?rrl25  0  0  0 

CnrdanionisCeyln.gd    1  6 
Cantharides   .  |>er  lb    Oil 

Cailor.oll,  seconds  . .    0  3A 
Ouin  fieuiinn.  Sum. 

ds.  per  cwt 90  0  200  0 

Ollbanum.  dropa ..  25  0  SO  0 

Kowrie  rough    30  0  60  0 

IliecAiu^nha  Rio 10  0  14  9 

Jalangpod     0  6  0  7 

Musi  Tonqnln,  p  os  21  0  Hi  0 

on,  Ouala  ....perl',/    4  0  5  6 

Aniwad    5  11  e  0 

Peppermt.  ilotJiki    6  0  6  6 

0|4am  7  6  It  6 


0    0 
0    0 

0  H 

0    8t 

lu/0/0 
0    5 


3  10 
t    6 

D    0 


DRUGS    {Con.)  s    d    a    d 

Rhbrb.  .China,  frtogd    10     3    0 
SeiHia,  Tinnevelly  ..02      08' 
DYE  STUFFS,  tc.- 
O.ills,  China,  iier  cwt  E9    ''    60    0 
Saltiower,  Beug.-il....  40    0    7J    0 
Turmeric,  Bengal    ..16    0     0    0 

Madra.? 26    0    4P    0 

Gambler,  Mock 15    0      0    0 

Cuteh.  good  to  line. .  35  0  42  0 
DYEWOODS—  f    s     *    s 

Brazil per  ton    0    0      0    0 

Fustic,  J.-iUialCH 3  10      4    fc 

Cuba 0    0      0    0 

Lima  Wood    9    0    10    0 

Logwood, Canipeachy    8  10      0    0 

Honduras   6    6      7    5 

Jamaica  4  15     0    0 

Red  Sanders 4    n      4  10 

Sapan    11    0    12    0 

ELEPHANTS'  TEETH-per  cwt 

oft  6JlIi  S  upwards  45    0  106    0 

FLAX  —  new   crop,    £    s      £    « 

per  ton,  c.i.t 0    0     0    l\ 

Riga  UK  25    0    27  10 

PenianD nol  offered 

Pctrs  Bjtsky 27  10    28    0 

FRUIT-New- 

CuiTant-s  ....duty  2s    s    d     s    d 

Putras  vier  cwt  20    0    25    0 

Vostizza  26    0    46    0 

Gulf  21    0    30    0 

Provincial  17    0    18    0 

Figs,  Trky,  Layers  . .  4?    0    90    0 

Pulled  85    0  150    0 

Raisln.4,  dty.  7s  per  cwt — 

Valencia 0    0    0      0 

Selected,  new 26    0    28    0 

Fine  J4    0    60    0 

Muscatel 56    0    70    0 

Cluster 39    0    90    0 

SulUna    38    0    68    0 

Oranges,  Val  selected  14    0    18    0 

„     ordinary    8    0    10    0 

Lisbn.&8.Ubi's,ich    0    0     0    0 

Palermo   ..per  box    0    0      0    0 

Lenions.Palrmo.p.bi    8    0    14    0 

Messina,  selected..  10    0    14    0 

Malaga,  half  chests  1?    0    14    0 

Nut«— Brcedona.u.bg  27    6    28    0 

GUTTA  ■  PERCHA, 

iwrlb    3    6     7    0 

HEMP— Per  ton  £  s  £  s 
8.  Petersbg..  clean  . .  30  0  32  0 
Manila,  fr,  curnt  spt  £1  10  0  0 
New  Zealand  ditto  58  10  0  0 
JUTE,  goo<;  to  tine..  14    0    18    0 

Low  to  fair 10    0    13    0 

Coir  Yarn,  gd.  to  line  14    0    32    0 

Common  to  fair   . .  10    0    12    0 

HIDEB.OxiCowii.lb    s    d     s    d 

Baited, B.A.&M.V.    0    4i    C    61 

R.  Grande OS     0    Si 

Australian 0    24    0    ti 

Caiie 0    34    0    £4 

D^-B.A.  k  M.V.    0    6      0    8 

flane 0    44    0    8i 

China    n    4}    0    7J 

Zanzibar 0    4     0    6 

East  Iiulla 0    4     0  11 

Drysaltil  Mauritius    0    3(    0    Si 
Madagascar    ....    0    3i    0    5* 

Cape 0    34    0    7J 

HOPS,  English.. cwt  45    0  120    0 

Yearlings 70    0  112    C 

INDIA-RUBBER— lb 

Para,  lino    4    2i    4    31 

INDIGO- i«T    Ib- 
Bengal,  got)d  lo  tine    4    C      4    5 
Mid.  to  good  ndd.    3    4      3  10 
Lowtogd.oriilnry.    2    9     3    3 

Madras,  V  elore 0    0      0    0 

Native 1    i      1  10 

Kari>ah,  gtMxl   2   6     2   8 

Ordlnarytogd.mld    I  10     2   4 

LEATHER— iier  lb 

Crop  lUiles    26  46  1b    0    9      13 

English  butts  14  24        10     110 

do         25  34         112    4 

Foren.   butts  16  28        0  11      1    6 

do         28  50         13      18 

Oape.Aui.&c.  14  36         10      16 

CaU  Bklni       30  36         14      2    3 

do        40  75         112    2 

do       80  130         10      18 

Dressing  HI di>« 0    8     16 

Shaved  Hides   0  10     1    6 

Uurw  Hbles  English    0  11     12 

Klio  English  per  lb    0  10     14 

Do  East  India  ....    0    8     19 

HETAL»-B.Cop|ier   £   <      £    a 

Kng.,  Tough  p.  tun  !9  IS    (0    ( 

B«t  selected 8110    82    0 

Sheets  8S    0    16    0 

Standard  &  a.  M.B  75, 18/9  0    0 
Iron,  per  ton — 
I    Ban.  In  Wales  for 

Welsh  PorU  ....    S   6     I  10 


Iron,  per  ton —  £    s     £    s 

Stallordshire    Bars 
f.o.b.  Liverpool..    8  10   8'1P'6 

Sheets        926     9/7/6 

Hoops        , 8  10      8  15 

Nail  rods 0    0      0    0 

Balls     steel,    f.o.b. 

Welsh  Ports  ....  6  10  7  15 
Do Mdlsbro  f.o.b...  6  0  7  6 
Scotch pign-on, east    69'9      0    0 

Clevel.in.l    69,7t     0    0 

Hematite 74/9      0    0 

Lead — F;ng..pig  p.  tol.  I'/IE  )  0    0 

Foreign,  soft I'/O/O  ItlO/'O 

Quicksilver  ))r.  bottle  8/17/6  0  0 
Spltr.Silesianpr.  ton  22  12  i  0  0 
Tin,   Euglisl.    ingotsl49    0  160    0 

Do  do    bars 153  IC  162    0 

Straits l45;l6/0    0    0 

Tin-plate.s,  iter  box 

Colii',  I.e.,  f.o.b.  . .  16/6  0  0 
Zinr.  English,  Sheet  28  10  29  '0 
Antimony,  per  ton.  .39    C    3F  11 

OILS-Fish- 

Spenu,  crude  p  tun 

W^hal,'   

Seal,  Pale    

Cod 

Olive— Spanish 

Mogailore    

Seed,  Linseeii,  p  ton 

Rape,  refined  Eng. 

Brown,  English  . . 
Cotton  .leed.  Crude.. 
Cocoa-nut,  Ceylon  . . 

Cochin 

PalmiLago..) 

Lard,  AnuTican    .   . 
Petrolni.  Oil  iier  8  lbs 

Water-Whiu^ 

Oil  Cakes,  Lnsd.  Eng. 
per  toll 

Anit-rican  (Westrul 
Oil  Seeds- 
Linseed,  La  Plata 
Bombay  pr  416  lbs 
Calcutta  pr4L0Ibs 
Azoir,  HIack  Sia 

Rape,  Calcta,  brwn 

PLUMB.IOO,  Lump, 

Ceylon.gd.Iofn.p.cwt  50 

PROVISIONS- 
Buttei  — Irish 96 

Fi'iesland,  frsli,fastU0 

Finnish    IM 

Russian    94 

Normandy IIR 

Danish 18 

Brlttnv,  rollsdoz.lb  12 
Bacon  sugd— Wtrfrd  40 

Limerick 40 

Continental   39 

Canadian 42 

American 3' 

Hams,  Irish  74 

Canadian £6 

Aliiei  lean    26 

Lald-Irisli  bladders  31 
Do    kegs 32 

American  iialls 32 

Do     half  barrels  31 

Pork— per811w 3 

Beef— .\merlcan    per 
lbs  2 


34  0  0  0 
0    0  0    0 

20    U  21    0 

14  10  20    0 

35  0  .54  0 
H  0  32  0 
22  10  22,17/6 
2i  10  0    0 

24  0  0  0 
17  1j  CO 

25  0  25  10 

29  10  3)  10 
27  10  0    0 

30  0  0  0 
0  6i  0  7 
0   84  G    ei 

7/'6  0  P/0,'O 

7,0/0  ,7  26 


[SHELLACHCVn.)—    s  d    a    d 

Button,  8orts,gd  to  fn  64  0    80    0 

Low  to  medium   . .  48  0    60    0 

Sticklac,  Slam 27  6    46    0 

SILK- 

Bengal— Surdah,  p  lb  13  9    14    0 

Cossinibuzar 0  0     0    0 

Bengal  Gonatea   0  0     0    0 

Juiigypo«jr&  Comely    0  0     0    0 
China- Tsatiee,  Supr    0  0    0 

Tsatlee4&5 U  "    13    6 

Blue  Elephant  ....  12  9    li    0 

Taysaani  Kahilig..    0  0      0    0 

Skeins   0  0      0    0 

Cantiuj 0  0      0    0 

Tussall 3  6      0    0 

Re-reeled 0  0     0    0 

Japan    H  0     0    0 

Italn-Rjiw,  fair  Milan  17  6     0    0 

Organzine-Md.  to  gd.  21  0    25    0 

Trains  Milan  3  thids  21  6      0    0 
SPICES-Pepper  black- per  lb, 

Penaug C  U    0    5' 

Singapore    0  5?    0 

White,  Singapore.    0 
Slam 0 

Penung 0 

Pimento  0 

Cinnamon— Un  worked — 

1st  sort 1 

Do2nd   0 

Do  3rd  0 

Do  4th  0 

Cassia  Lignea  onwkd  4) 
Cloves— Zanzibar 0 

Penang 0  4J    0  10 

Ginger— per  cwt 

Cochin  cut 35  0    7') 

Do  rough        ....  20  0    £5 

Do  washed     21  0     " 

Bengal 21  0 

Japan Id  6 


8UOAR-<C(m.)-         s    d      s  d 

CaosHKD-f.o.b.  nollandl2'9  12  6 

Austrian 11    9      0  0 

French  loaves,  f.o.b.  12    9      0  0 

Friielicrstls\o3c.i.f.  10    4i    0  0 

Russian  Crystis,  c.i.f,  110     0  0 

German  Granulated.  V.    0    U  14 

Fine  ten. cube8,f.o.b.  13    0      0  0 

BEET-Ocrnian.f.o.b.    9    U    9  2 
TALLOW— |>er  cwt 
Petersburg,  Y  C  . .     0    0      0 
Australlau  mutton  27    6    29 


do 


beef..  25    0    28 


Town     25 

TAPIOCA— ;ier  lb 

E.  I.  flake,  fair  to  line    0 

Pearl    ner  cwt.  13 

TAB— Stockhliii,p.bl  25 

Archangel  18 


II    0 

0  16 
0  2i 
0    19 


0  IC, 

ei  0  « 

Hi    0  8,'s 
3      0    ,19 


n 

1 

7 

9 

1 

6 

« 

1 

5 

8i 

1 

1 

0 

60 

U 

3 

0 

31 

d 

0  0 
0    0 

46  9 
n    0 

37    0 


Jamaica  48    0 


r2 
20 

71 
2 

2  1' 
1    7 


Scotch 3  10 


Cheese  Edam   46 

Canadiau     60 

Oomin  36 

English   Chedilara.  £6 

United  States   £2 

Gloticesters 36 

Wilts,  loal  60 

New  Zealand 0 

Eggs— French   8 

Italian 8 

Hungarian. 6 

Russian    6 

RICK-Hangoonopen 
Clitr.  nwcrup,iK:wt    0 

Moolmein  0 

Necranzie    0 

Baiselu     7 

Saigon  c.f.  1 1 6 

Garden  Slam    7 

Flel.lSiam 0 

Rice  Meal,  tonexshp— 

Sjx.t   96 

All.Ml    95 

BOSIX-Amer.,  coin    4 

Fine  8 

8A<i<)-Pearl.,p.  cwt  U 

Sago  flcuir  iliest) 8 

SHELLAC-per  rwt 
Orange,  good  to  hue  75 

8.:oiid 62 

Oaruct.AC 65 


Mace Iier  lb    1 

Nutmegs,  good  to  tine    110 
Small  to  niediuni. .    1    0 
Chillies— per  cwt.  fair  25    0    35    0 
SPIRITS-Rum.li  pf.gl.duty  10  10 
Jamaica,  per  gal. 
bd,30to36O.P.    2    7      3    0 

Fine  marks 3    0     6    0 

Denierara,  proof  ..17      18 

Leeward  IsV.prf..    16      18 

E.  I.,  and  Mauritius    16     17 

Brandy,  duty  10s  lOd  per  proof  gal 

No.  Vnt. 

1889..    0 

1890. .  12 

1891..  12 

1893..  11 


1 1st  brand 
in  hhds 


1896. 


0  0 

12  8 

12  2 

n  2 

10 
10 


2    I 


0  85  I) 
0  65  0 
0    64    0 


Corn  spirits,  pfdy  pd  11  10  It  11 
SplrlU!,  f.o.ii.  Ex.  pf.     1113 

Malt  spirits,  duty  pd  13    0  16    6 

German  spirits 0  10  0  111 

SALTPETRE-  j 

Bengal,  per  cwt    ,.  IS    0  16    0 

English,  relined   . .  21    6  21    6 

Nitrate  of  Soda    ....     7    9  7  lOJ 

SH  ELLS-M.-o-P.  per  cwt.  i 

Manila £5  10  £1  10 

Maccassar  £6    0  £8    0 

Svdnev £!  10  £10    0    I 

*.  Australian  ....  £5  10  £1)    C 

Honibay   £1    0  £5  2 '6   ' 

SUGAR- Iiei  cwt. 

Brit.  W.  India, syrups  10    9  12 

Crystallised    14    n  Ij 

Porto  HIco,  Grocery  14    0  H 

MHUntluscrvstt  whte  13    0  13 

—  Grainy   ..11    0  12 

Syrups 10    3  11 

Qiieenslanil  syrups  ..00  0 

Grainy  and  crystal.    0    o  0    i' 

Surinam  Crystals    . .  14    0  14    9 

Penang,  Gr.  and  crys    0    0  0    0 

Native 10    5  10    f 

Madras,  native 10   0 

Jaggery,  Cane   9    0 

Manila,  Ilo  Ilo 9    3 

—      Taal 9    3 

Argentine  Crystals. .  14    0 

—  Syruiw  . .  11    3 

NatalSymps 0   0 

Egj'ptn.    crystallised    0    0 

Syrups 11    0 

Java  anoat 11    *• 

Cuba  Centrifugal . .  11    3 
Rkpinko— London 
Yellow  Crystals  ..18    74  12    9 

Culies,  No,  1 15    0  0    0 

Do     No.2 16    6  0    0 

Granulated 12    9  13    9 

Crystahi  12   9  13   9 

Pieces  10   3  If   6 

Treacle 6    0  U    6 


TEA— duty  4d  per  lb 

Congou     ...    0    6j 

Medium  to  good  . .    0    8 

Fine  t«  finest    1    2 

Souchong 0    6 

Good  to  lil;esc  0    9 

Seen  ted  OraligePekoe 

Canton 0    64 

Scented  Cprs 0    6 

Uyson,  com.  to  fair. .    0    5 

Good  to  tine 9    8 

Young  Hyson   0    8J 

Good  to  flnest  0    74 

Indian  and  Ceylon— 

Bkn.  and  Fannin. .    0    6 

Do    good  to  tine    0    7 

Broken  Pekoe  ....     0    6 

Do  good  to  flnest    1    94 

Pekoe  Souchong  . .    0    6 

Do   good  to  tine    0    8 

Pekoe    0    6 

Do  good  to  finest    112 

TIMBER— Tlmlier&  Hewn 

Wood.-Dantzlc  & 

Meniel  flr.p.load  50    0    7) 

Pitch  Pine  'finiber  70    C    75 

Canaila 0    0     0 

—  yel.  pine,  IrgeUS    0  140 

—  -       smalUOS    0  125 

Quebec  oak 87    6  1*5 

Biiltleoak    46    0    80 

Indi.anteak    230    0 -53C 

Wainsct.lgs.18ft  cube  67    6  116 
Deals  A:  Sawn  &  Prepared  Woo<l 

Norwav,  Pti'rs.  8td£7    0 

Swedish,  good 13    0 

Common 10  JO 

Russian    9  18 

Finland    10  10 

Canada,  1st  pine  . .  13    6 

—  2nd  -     ..  10  16    18  10 

—  3rd  —  . .  7  16  10  15 
American  Spruce. .  £6  16  11  £ 
Pitch  Pine  Planks  8  10  12  0 
Dutzc  dek.  40tt.  3in  0,12,0  0,25/0 

Staves-Baltic.p.  mlllel65    0  225    0 
New  York  pii>e    ..  35    0    45   0 
TOBACCO- 

dut>  2s  8d  per  lb  a  d  s  d 
Ohio,  per  III  bond  . .  0  4J  0  10 
Virginia  leaf  0    4     1    0 

—  strlpt 
Kentucky  leaf 

—  strlpt . 

Japan    

Havanna 

N  egroliead — iluty  3/10 


0 
0 
0 
0 
0 
0 
0 
0 
0 

8  10 
17  10 
12  IC 
15  0 
11  0 
26  15 


1    1 
8 

9 
8 
0 
0 
0 
0 


4  0 

H  0 

6  0 

9  6 

6  1 

Cigars,  bond  duty  5s    1    6    36 

TURP'NTINE.pcwt  57  104  0 

WOOL— English— per  pk.  of  2401b 

Fleeces  S.  l)n.  Hggs  £1  10  £12    0 

Half-bred    hoggs    7    0  8    0 

—       wethers    7    0  8   0 

Kent  fleeces   ....    6    0  70 

8th.  Down   ewes 

and  welJiers  . .    8    0    12    0 

LeIceJiterdo   ....     6  10  7  10 

Colonial— i»er  lb  s    d  ■    a 

Vlc.-Fleece  super.     2    1  2    J 

Scoured  goiai 2    1  8    14 

8coure«l  average  . .     1  lU  2    0 

Greasy  avr.  to  fair    1    14  1    ' 

N.  S.  W.,  Scd.  avr.    1    »  1  10 

Oreasv  average. .. .    Oil  10 

8.  Aus.,  Orsy.  avr.    0    9i  0  lOJ 

N.Z.-Scouro    avr.    1  lOJ  1  1! 

Greasv  average Oil  10 

Cane    Scred.  sup. ...     2    0  2    2 
Fleece  average 

Greasy  average 0 

Natal— Scourd  ...  1 
Greasy  average  . .  C 
Crossbreds— Gra  — 

Vic.  good  to  supr    1 
New  Zealand    tine    1 

—  medium    0 

—  coarse. .    0 


1    Ot  I    li 

-    9  0  10 

6  1    7 

91  0  104 


1    3 
1   14 

0  10 
0    6j 
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Xonbon  Stocft  flDarftets  price  Current 


tSBITlSB  FUNDS    arc. 


Nim.». 


v4u»rw)y . 

Po       . 

Do       . 

Po       . 

Do  . 
Feb  Aug. 
April  Oct. 

April  Oct. 

April  Oct. 

lj»r  pPl't. 
Alril  Oct. 
JaD.  July. 
Feb.  .Aug. 

Artii  Oct 


Coi.el'it    tj   >,    until  ^t^'i.i 

tticnZj/;,  rerl.  1!>2J  ..'IO?i    « 
Do  for  Accl.  Nov.  3  . .  ".0.'»    4 

?1  7,  red.  19C6 ,K0  101 

?<7,r«1.1906 KO  101 

jy  I^csl  Loons  8tk.l912jlC5  .07 
Annls.  1908(Bert!'eaTpll  7  7i 
r«iiad»GoT.Int«T.1^t! 

col.  PIT..  1903  1  ciOJ  ♦ 
Do  Bonds,  I910|  !;c,K6  '0 
Do  Bonds.  191.''ci=l  "8  22 
.Fcyvt.  «ovt.  Otd.  35'  ..;■!"•'  6 
G'ei'k  Giiar.,lE9F. '}%..;  85  9( 
MflurltlusS/;  etock....  lU  1' 
Turklnh  Gtd.  4^.  1856..iU0 
Park  of  England  gtock.;:8 


COBFOBATION    BONDS.— Con.       FOREIGN  STOCKS,  &c.— Con 


Oreymth  (^.Z.)  Har.  Bd.  Gtd 
I./ttelton  (N.Z.I  Harbour  Bd 
Afelh.  &  Brd.  of  Works  Debs 
Melbourne  Harb.  Trust  Loan 

4       Do  do   

4i'    Do  Tramways  Trust 

6  iNapier  Ilarliour  Bunds  

6    Ne»  Plymouth  Harb.  Bd 

"  Ne»  York  City  (Ex.  4s  Id).... 
Oaniaru  Harb.  Board  (Bearer) 
Otagn  Harbour  Board.  1881 


Cloang 
Prices. 


uiarterlr. .  India  Stock  M7,  red.  1931  \Wi 

Do       ..'    Dogtock  3^  red.  1948lir65 

Do       ..!    Po  mock  2i/,  red.  1926   r9 

Feb.  Aug..!    DoR;jK'ePanr.li^.64.S    (0    62 

F»h    Aug.    lalf  ofWan  ii'/.  7)'bs..    f9  183 


1925  :06  8 

19291)26  28 

1921I1C4  6 

1903jl0i  9 

192l'lC3  5 

1916  110  12 

1920ill3  15 

1909ilt4  8 

1902|1'2  7 

1919   a  36 


Ja.  Jlj. 

(irtrlj. 

jDeDec 
Api  Oct 
Apl  Oct 
MarSep 


Do  Delientuies    1921 

DoCon.  bonds   '1934 

Port  Louis    [    * 

Po  Stock  Zii,  red.  1926   r9    gi'iS  1 1maru  Harbour  Board  Debs|l914 


192*117  19 


COEt^OhATlON  STOCKS. 

Trited  Kirpdom.l 


pTec^nt 

Amount. 

£ 


BONDS.  LOANS,  AND 
TKU8T8.     7. 


i6,t61,636  Metroii.  Con.,  1929* M 

10,«M,OCO,     Po378tock*    3 

'.700,000'     To  1920-49" 24 

4,500.CWLondoii  City,  1920* 2{ 

;75.0OC  tom.  of  8ewers  (City  of 

london),1906* Jj 

270  700  Cor.  of  Ln.  Bds.  '99-1902*  3j 

lol.CtO]     Bonds,  1912*  3 

760.0CC,     Delielilures*      hi 

l,i50,C0C  Deb.  Stock, '927-17*  . .  2i 
3,660.000  KiiDiiDgbani  Corp.  1946*  3} 
2.CC0.CCO      T'O  do,  1947*    ....  3 

L^fO.OOC      Do  1926*  2i 

(C9.f  ?C  Black)  urn  Irred 3J 

9»0,£7C     Do  1930*   3 

fOO.rOO  |.i»oford,1964* 3 

874,00/  Britbl'-nCor.  Bed.  1946*  U 
1.702,012  Br  nnl  Coip.  Jie)i.  8tock  34 

1,195.200  CaldiB  Stock,  1936* sj 

375,0C0nl.eit«l.hBUi,1971* 3 

470. ISJ  Cioidin  Corp.  Irred.*  ..  ^ 

600,IXC  I  Illy,  1^20-60* 3 

1.066,2tf  I  iWin  Bed.  1944 3i 

6CO,0rX;  Glasgow  1625-40* It 

«79,«C  r.i  cKliisfleld,  1934- 3 

SCO.fOO  Hul)  Coin,  ttk M 

7SC.0'r  l.eds  Corp.  Block,  1927  2j 
1066,644      Lo  do  ..34 

1157,388  .  eicesler,  1934* 34 

1«9,666:     10  1619-44   3 

6  56£,&C6  Livel  poo)  Corp.  Stock*. .  34 

J77S,736  ManiliesterCoip 4 

997,«K>      Di'  Cons.  Bed.  1928 3 

6.117,6:9      1  o  Bed.,  1641*  3 

300, UC  Middlesbrough*   3i 


Wanganui    X.Z.)  Halb.  Bd..  1906  105    1 

Westport  lti.7,.)  Harbour  Hd.l^^    f 

*  bubject  10  urawiugs. 

COLONIAL  &  PBOVINCIAL 
GOVEBNMENT    SECUEITIEB. 


Present 
Amount 
£ 


Dividend 
Due 


Name. 


984.760  Ja.  4  July  Brit.  Col.,  Ins.  % 

1941 3 

194,600  Ja.  t  July  Brit.QuianaIn  4 
600,000  Ap.  &  Oct.  Can.  Dom.  ElT 

1903 S 

4,f66,E00  My.  k  Nov,  Do   I904-5-4-8  4 

7,733,500,My.  4Kov    Do  Insc.  Btk  4 

2,369,62rJa.  &  July    Do  Bed.  1910  4 

4,103,815  Ja.  &  July    Do  Insc.  1910  4 

«!2,0CCiJne.  4Dec    DoDbsl909-34  34 

4.t78,O0CiJne.  <t  Dec   Do  doInsc.Sk  3j 

E3«,6CC  Ja.  &  July    DoBd.1910-36  4 

3,466.600  Ja.  4  July    Doln8,1910-364 

34f,!0'  -la.  «  July    Do  red..  1938  3 

2,000,000  Ap.  &  Ocl.    Do  Ins.,  1947  24 

1,176.300' A|..s  Oct.  Capelii001>.dgB44 

e06,«00!Jne.  4Dec    Do  1879 4i 

439,700  J  ne.  4  Dec    Do  1881 4 

£61,f00Jne.&Dec    Do  1917-23  ..  4 


OH  12    2,091,662  J  ne.  4  De 


63  66 
IC2  6 
121  !6 

52  66 
10 1  12 
111  14 
1(0  3 
12;  :o 
U8  43 
101    4 

103  6 

104  7 


633.(>iC  .>•» castle,  red.,  1936*   ..  341110  14 


Do  Insc.  1923  4 
Dolns.Stk'Sa  4 
Do4J.Cn8.In-,  4 
Do  Con.  Ins.  34 


216  860      1  o  illedeeniable 34 

J.'(o,oOC  Ndtingliam  Corp.  Btk.*  3 

,    •60,1010  PI) UM.ulh  Bed.  1942*....  3 

704,000  loutuiouth  Corp.  1927*  34 

4.-6,71C  l^e^ri,lJg  Corp.  block"    ..  34 

j<6,(7l     l.lbeJd  1925-36,  Ked...^ 

1,«32.;69     Tio 3 

MZ.tOoi     Do  Bed.  1926*    24    £0  63 

318  CjO    ouiKauiptou  Corp.   1948  2il    96  69 


121 
106 

103  6 
lt7  l.^ 
118  ;3 
1(8  14 
1(0    3 


«uO,W)C  "(ockton,  1932* 3 

2>7,l«l    locklon  Corp.,  1908  ....  4^ 
8*.0CC  -walisea  Corp.  Stock*  ..  3i 

4  4,4Wi  West  Haul,  1628* JI 

3.6,0K      Do  1645*  3 

8t6,6;<)  Wigan  Corp.  red.,  1921*  3 

1<3,(X)0  Windsor  red.,  1916' 3 

6)0.630  WoiveihaniptonCoru.*..  34 
3o8,500  York,  1016-41*    J 


lUl 

ICl  6 
117  23 
106  e 
lo;  3 
9910  i 
19.02 
HI  14 
'02    5 


*  tree  of  Stamp  Duty. 

COBFOBATION  BONDS. 

(Colonial  and  Foreign.) 


3,733,196  .)ne.  4  Dec 
6,967,566  Ap.  &  Oct. 
5,596,440  Ja.  4  July 

151.700  My.  4  Kov  Ceylon    4 

l,076,100;Keb.4Aug    Do  Inscribed  4 
1,460,000  My.  4  Nov    Do  Inscribed  3 

112,700tMar.48ep  KijianOv.Deb  44 
1,068,136  Ieb.4Aug  Jania'ca  Insc.  4 

346.700  .)a.  4  July  Manitoba  1910  6 

462,39c;Feb.   Aug   .Maurits.In.l937  4 

768,700  Mar.  4  Sep  Natal  4j 

296,481  My.  s  Nov    Do  Cons.  Insc  4 
.    3,026,444  A  p.  4  Oct.    Do        do  4 

6   3,714,917  J  ne.  4  Dec    Do  Inscribed  34 
-      660,000  Ja.  4  July  Nwfdlnd.  1941  31 

320,OOOJa.  4  July    Doln.  1913-38  4 
1.6ol,500  Ja.  4  July  ^e«'  8.  Wales, 

19:0  to  1902  6 
8,239.600  Ja.  4  July  Do  1903-10  ..  4 
9,666,300  Ja.  4  July  Do  Inscribed  4 
16600000  A  p.  4  Oct.  Do  Inscribed  3, 
12826200  Mar.  *  bill 
6,6C0,CC0  Ap.  4  Oct. 

263,800  .J a.  4  July 

429,600  yuartorly 
29160302  My.  4  Nov 
6.161,167  Ja.  4  July 
2,626,620'Apl.  Oct. 
1,243,600  My.  4  Nov  (Quebec  (Prov) 
1906    6 

60<,;20  Ja.  4  July    " 

3'i7,600  Ja.  4  July 

6'/2,e00  Ja.  4  July 

630,700  Mar.  4  Sep 
],8t9,3i7  Ap).  4  Oct 


94  r6 
110  13 


Mum, 


Auckland  Harbour  Board. 

Do                do 
Bi-ton  (C.B.)  Sterling 


f  Auckld.  Cons.  Act, 
ii«)>enturea  1883. 


'79 


'  Hu 


nos  Ayres,  Bonds 
•  Town, 1943.... 
-rchurch  N.Z.) 

lln,  Debs 

'lated 

ilinn,  Deba.    .. 
irt  Town,  Otd. 

M^urte 

do        

do  Deba 

City  of  Me lico  Big.  Loan  .... 
"I  Montevid  b'/„  aac  to  6^, 
(  Montreal  Sterling  . 

f  IB74 rr.. 


Do 
Do 


Deb.  Stock  

ti>.  Deb.  Stock  . 
wa   

)'earr>eba 

ecCon.,  1878  ... 

'  '.:  Debentnrei . . . 

*  ie    aneiro    

>  '  2sdto8tbIuue> 

6    ...,-.  iv rio  eter.  BoDda. 

>  ;CIU  ol  bt.  Louil    

«  I    Do  do        

•  'aiy  .  rp<.fiaBonda  

-                    ■  h  Helbonnie  ... 
5  '7   


Cloang 
Pricea. 


106  8 
HI  13 
9:103 

134  40 
115  1'/ 
76  79 
!l06  8 
123  28 
126  ii 
106  8 
)C6  7 
110  SO 
104  9 
106  14 
106  8 
9S  97 
!0  72 
lO-i  6 
102  6 
K3  6 


111  13 


Do  Inscribed  31 

.    Do  Ins.,  1935  3' 

N.  Zea)nd.l914  6 

Do  Cons 6 

Do  Insc.  8tk.  4 
Do  do  ....  34 
Do       do  1946  3 


Do  1919 44 

110  1912 6 

Do  1928 4 

JoSg.  Bds.  1934  4 
Do  Ins.,  1937  3 


101  7 
101  7 
116  18 

;o»   5 

U3  6 
9MC0 
112  14 
10^  4 
KB  JO 
;o.  7 
65  97 

.05  10 
104  6 
112  14 

106  8 
1C7    9 

60  92 

:o;   6 

107  13 
103    6 

06  8 
97  99 


u;a67400  Ja.  4  July  (Queensland, 

1913-16  ....  4 
10866900  Ja.  4  July  Do  In.  1916-24  4 
8.616,734  Ja.  4  July  Do  Ins.  1924-30  3. 
1,260,000  J  a.  4  July  Do  do  1946  3. 
l,600,000Ja.  4  July    Do  1922-47   ..3 

604,700  Ja.  4  July  8tb.  Australia, 
'  _  1901-18  ....  « 

J40.000  Ja.  *  July 
7.666,700  Ja.  4  Ju)y 
1,366,300  Ap.  4  Oct. 
7,760,600  Ap.  4  Oct. 
2.517,800  Ja.  4  July 

S39.600  Ja.  4  July    Do  do  1916-26  3 
?,O40,6OO  Ja.  4  July    Do  after  1916  3 

100,000  Ja.  4  July  Tasninla.  1901  6  1104    o 

2,923,760  Ja.  4  July    Do  1908 4^02    3 

3,466,600  Ja.  4  July    DoInB.1920-40  34<10S    5 
1,000.000         ..  DoIus.1920-40  4    HI  13 

422.693  Har.  4  Sep  Trinidad  Ins.  4  1:0  12 
4,600,000  Ja.  4  July  Victoria99-1901 4  !lCO  2 
6,000,000  Ja.  4  July.  Do  1904 44103    6 

669.600  Ja.  4  July  DoRly.Ln.'Sl  4  103  6 
3,400.600  Ja.  4  July  Do  Insc.  Stk.  4  1103  6 
9,59>,000  Ap.  4  Oct.;  Do  Insc.  Stk.  4  !l02  9 
6,000,000  Ja.  4  .luly  DoLn.ofl886  4  !109  :1 
12000000  Ja.  4  July    DoInsl921-3.634  104    6 


102  30 

Do  1911-1920..  6  il04  20 
Doi809-1916..  4  1102    7 

1)0  1916 4    ,04    6 

DoIns.1916-36  4  ii07    9 
Do       do  1930  34  106    3 

64  96 

94  96 


JneDec 

Apl  Oct 
MarSep 

Ja.  Jiy. 
CpAlyvl 


P.orD. 


Closug 
Prices. 


B.  Ayrea  Wtr. 
8  ply  4  Dge  6 
Brasi]ianGo)d 
Loan  1879..  Ai 
Do  '83  Loan  4J 
Do  1888  ....  4! 
Do  Bds.  1889  4 
DoW.ofMinas 
Railway  ..  6 
P.orD. i  Do  1866  ....  6 
Nov.  iBulgariaii,  88  6 
Not.     DobuieMrt. 

Bonds   6 

P.orD.  iChiiiiin,    1886  4 


FOBEIGN  STOCKS,  &c.— Con 


DItI. 

dendfl 
due. 


36  an  ndwgs 


lln  d'f 


CpJnSl  , 

AplOctj£)0,0|00ann. 
Ap)Oel!    fro  1111917 
JneDec  I  .. 
MayNv    .. 


Ja.  Jlj. 
Ja.  Jly. 
la.  Jl,. 


Apr.  Oct. 

74  76  {Jan.  July 
(Jan.  July 

68  (0  |J  an.  July 

68  eO  'Apr.  C>ct. 

.'7  69   (Quarterly 

66  17  (quarterly 
Jan.  JolT 

61  63  '^ 

64  66 

85  8/ 


'89  4^ 
....  & 

...44 
,  5 


Do  1886 
Do  1887 
Do  Gold 
Do  1892 
Do  1896 
Do  1896 
CbineseSilver 
Loan,    1894  7 
Do     (Sold 
Loan,    1896  6 
Do  Gold  1896  6 
Do  Gold....  4j 
Colmbian,  ex.  66 
Cordova,Prv. 
of,  1«86..,. 
Do  1887-8    .. 
CostaRica'A*  o 
Do'B'   ....2! 
Danish,    1894  3 
EcuadorNewEi 
44  ascdg.  to  65; 
Fjiypt.Unifd.  4 
DoGov.Pref  31 
. .  ■  !  Do  Ins.  Stk.  3. 
orDwgi  Do8',at*Doui4; 
. .    i  Do  L  aira   . .  4 
Dec.    FntreKios,  86  6 
Dec.      Do  1888  ....  6 
orDwg    Do  Fdg.  Ln.  6 
orDwg   Do    City   of 

;    Parana 6 

I  Dec.   Greek,  1681..  6 
Dec.  I  Do  1884   .... 

..     I  Do  Bentes..  4 

Not.  :  Do'90(P.Lar)6 

orDwg    Do  Mouoply  4 

orDwg   Do  Fdg.  '93  6 


•Jrtrly. 


Pur 
Pur 


Qrtrl/. 
Apl  Oct: 
Fb.Aug' 
Apl  Ocl| 
Ja.  Jly. I 
Ja.  Jly.  I 
Apl  OctI 


96  9?    2,107.000  Ja.  4  July    DoIna.1911-26  4    106 


971,594  Ja.  4  JuiyiWtn.  Austins  4 
4  Oct.,  Do  doWi;  4 
4  Nov  Do  d«  1916  3631 
111  13  2,760,000  My.*  Nov!  I><  1916-36  ..3 
117  1»   l,100,OOOJue.4Dec.i  Do  1916-36    ..  3 

'"  "  FOBEION  STOCKS,  BONDS, 

(Coupons  payn)>le  in  London. 
DItI-    Sj-^    Nell 
dendi    c  s  Draw. 
Dne.    :«h.     ing. 


68  70 
91  ?3 
3^  34 
104  8 
104  8 
>3  8i 
1C6  8 


HUBt. 


116  18 
1C6  « 
103  6 
»SS6 
9i  97 

,  fto. 


Oloanc 
PrIcea 


Pur 


Par 


Dec. 
1896 


..6 


Sept. 


Guatemala 

Hawaiian 

Hungarian 
GoTdRcntes  4 

llungary,1896  3 

Italian  Jri.gtd6 
Do  1862  Ma- 
reuia.  Rail.  6 

Japan    6 

Mejican,1888  6 
Do  Eit.,  '90  6 
Do  do  1893  6 
Do  Int.  Cons. 


orDwg 
orDwg 

Dec.'96 


Silver 
Nicrgua..  1886  4 
Norwegi.au. . .  3 
Do  1886  ....3 
Do  Bonds  . .  3^ 
Paraguay.  '86  3 
Portuguese  1 
Bussian.  1822  5 
Do  1869  ....3 
DoCon8.B.E. 
Bonds  I.  . .  4 
Do  doll  ..  4 

Do  III 4 

Do(Nic.Rly.|4 
DoTranscau.  3 
Do  Bonds  . .  34 
DaDvlnsk4 
Vitebsk    . .  4 

Salvador 6 

San  Luis 6 

8.PauloProvof6 
Santa  Fe,'83-4  6 
Santa  Fe  and 

Rusta.  RIy.  6 
ServlanUiifd.  4 
Spanislit^uick- 
silver  Mort.  6 
Do  4X  Bonds  4 
Swedish,  1880  3i 
Do  1888  ....  3 
Do  Con.  1894  3 
orDwg  Transvaal    . .  5 

Sept.   Tucunian 6 

"■    ■     Turkish,  1801 
Egvp.ttlite  4 


•Aug. 
April 
April 
June 

*July 
Dec. 

*Aug. 

orDwg 
Dec. 

July 
Dec. 


*Jan. 
P.orD. 
P.orD. 


fo  87 
77  i9 
10  S2 
77  79 
83  t? 
IS  6C 
73  va 
87  89 

iCC    2 

01  6 
6fi  64 
;9J!0, 
lOi'.Oi 

.'0  38 
3o  32 
27  29 
23  25 
62  94 

21  23 
1044  £j 
103    1 

98102 
1C44  V 
ICI    3 

iO  42 

40  42 

40  42 

38  42 
39)40: 
;9  40( 
3.'!  4( 
39540i 
47j  8> 
47  4» 
19  21 
1C4  7 

66  97 
tC  83 
109  11 

92  94 
IMj  £4 

MJUOJ 
96s.t04 
69101 

41  43 
60  66 
(6  88 
80  18 
93101 
19  iO 
2:i  'i 

I3»  39 

66  n 

9941 OOi 
S9ilC0j 
99101 
'iOJ  2 
16  88 
64  S6 

98:co 

£6  60 

67  69 
83  87 
36  39 


5i£ 


^1 


Name. 


Cloflng 
Prices. 


German  Im.Ln3 
Do  1890-4  ..  5 

Italian,  ex.  26f  6 

Prussian  Con.  3i 
Do  1891 3 

U.8.Fund,1907  4 
Do    4 

Virginia  Fund 
Coup  Bonda  2 


87  88 
87  H 
lOjSOl 
97  99 
87  8) 
110  16 
128  33 

85  90 


RAILWAYS. 

Obdikaet  Bhakks  ahd  Stocks. 


Present  1 
Amount. 


482,l%|Barry 

649.060     Do  Pref.  Ord.  4  % 

649.C6(      DoDef.  Ord 

6,322.708iCaledoniau  Cona 

in,42(',iC0     Do  Pref.  Con.  Ord 

10,420,300     Do  Def.  Con.  Ord 

2,608,026     Do  Def.  Ord.  No.  1 

£00,COOlCardiff  Pref.  Ord 

36,250;  Central  London  £10  Shares 

630,000iCity  and  South  London. .. . 

3.240,799'  East  Loudon  Cons 

2,642,000' Fulness,  Con.  Ord 

6,129,170;GlaBgow4  8.  W.  Pref.  Ord. 

6.129,1701     DoDef.  Ord 

4,296,980iGieat  Central  Pref.  Ord... 

4.296,980      Do  Deterred  

3,070,146     Do  Ord.  Stock,  1894 

12,587,886'Great  Eastern  ord 

920,133  (ireat  North  of  Scotland  . 


10,908,387 
7,272,264 
1,159,276 
1,159,275 

24,546,226 


(iieat  Northern  Pref.  Con. 

Do  Deferred   

DoAf  Aiecvs.  no  div. 

Do  B\ until  6%  is  [id.  B 
Great  Western,  Cou.  On 


2,£64,383] Highland,  Ord.  Con. 


3,300,010 
16,740,995 
3,328,227 
2,640,780 
2,640,780 
393,396 
11,266,282 


llul),  BHrns)ey,  4c.  Shares 

Lancasjiire  4  Yorks.  Con. 

Lond^  Brighton,  4c.  Ord. 
DoPf./Df.  rec.  no  div.  I 
DoDf .  I  uutil6/;  is  pd.Pf  / 
Do  Con.  Rights  Certs 

Lon.  Chatham  4  Dov.  Arb. 


41,387,909  Loud.  4  N.-Western,  Cons. 

6,0!0,006  Loud.  4  8. -Western,  Cons, 

2,964,£00     Do  Pref.  Con.  Ord 

2,964,fO0     Do  Def.  Con.  Ord 

1,338,360  Loud.,  Tilbury,  4c.  Cona. . 

6,731,830  Metropolitan  Cons 

2,640,914      Do  Surplus  Land  Stock. . 

2,260,000  Metropolitan  DIst.  Ord.... 
36,'.49,700  Midland,  Pref.  Consol  Ord. 
36,432,097      Do  Def.  Con.  Ord 

6,762,268  North  British  Ord.  Pref.. 

9.184.763:    Do  Ordinary  

27,801,456  Noi-th-Eastern,  *'C!onsola"' 

2,020,400  North  Loudon,  Consols 

3,230,140  North  Stafford.,  Con 

437,656  Khymney 

2.738,790  South-Eastern,  Ord 

3,662,120     DoPf  (Df.  rec.  no  div.  I. 

3,640,360     DoDf  luntil6%i8Ud.Pf/ 

6,192,284  Tair  Vale  "Slock"  1889.... 
640,000  Waterloo  4  Oity,  Ord.  Stk. 


Closng 
Prices. 


!!iO  60 
112  17 
138  43 
142  44 
93  94 
48i  9 
3i  JJ 
110  12 
10  lOi 
63  66 

n  84 

87  90 
76  78 
63  66 
60  62 
18jl9i 

l36i"i 
83  86 
119420J 
6cl60K 
664  7j 
187  £0 
164  64  J 
47  62 
Eli2i 
l4St  6J 
185  36 
191  63 
1?9  79i 
16  19 
2&i  6j 
1993  Ci 
201    6 
126  28 
79  82 
l£0  63 
114  16 
83  85 
30  304 
81J24 
90JIJ 
83,  9 
40i40i 
ITll  U 
215  19 
123  23 
257  62 
142  44 
184  86 
103i  61 
78  £0 
100    3 


LIBK8  LBABBD  AT^FlXBD  KsNTALS^ 

Leashig 


Name. 


Birkenhead  

London  and  Blackwall 

00  44  7.  Pref 

Nottm.40raut.  R.  4  0. 


Companies. 

L4NW4QW 

Gt.    Eastern 

Do 

Ot.  Northn. 


Closng 
Pricea. 


136  39 

160  5t 
160  £4 
136  39 


Dbbentueb  Stocks. 


Present 
Amount. 


*July 


•July 
Aug. 


Prchae 


Oct 
PunPr 


34  36 
to  62 

W.  3 
69J'04 
97  19 

91  93 

92  94 
98100 
65  70 


23  Hi 
218  U 

96:01 
68103 
47i  7J 


Name. 


13.i98,763 
Kgvp.Ttlile  4    :i).i  14  10,742,354 
Do  Bda.E.T.  34,  98.00  ;  4  626,217 
Do    Priority  4     63  68     2,963,946 
Do  Converted, 
Series  "  B  '  . . 
Do  Beriei  "  C  ■ 
Do  Series  "D" 
Do  6%  Customs 
Ln.,  1886,  Bds. 
U.8.(Mas)igoo  6 
Uruguay  Bds.  34 
Do  1896  ....  6 
Veneiue)a  N. 
Gons,  Debt.  3 


t  X 

1,071,233  Barry  3 

346.673  Brecon4Meithyr  A....  4 
630,097      Do  B....  4 

8,870,291  Caledonian    4 

1,633,300  Canlitf 3 

644,440  East  Load.,  .jd  chg.  A  4 
381,116     Do  do  B  4 

860,000     Do  Whlt<>ch.  Ext.  Od.  24 

723,333  Forth  Bridge    4 

1,629,467  Funiess  4 

3,667,422;(lla»Bow  4  8.-Wcst 4 

10,867,283, Great  Central  44 

16,lb2,646  Great  Eastern 4 

Great  Northern  3 

Great  Western 4 

Do 44 

Do 6 

,      .'65,056     Do 24 

45  46  ji7,2o7,07c  Lancashire  4   iorks....  3 

814,000  London  4  Blackwall. .. .  41 

1,306,239  London,  Brighton,  4c...  4 

4,694,722     Do  Perpetual   44 

6,621,469  Loud..  Chat.,  4c.,  Arb.  4' 

969.674  DoB 4 

370,711      Do  1879    4 


<0j  1«,37,KS,125  Lend,  ii  N. -West 3 


28  30 


1904  1% 

191,'  IIW 


','/• 


Do  Luui)  liiip.  Bonds  . . 

Do  Bonda 

Oltrof  Vani-otiTcT 

City.  '■'"'•■^''•IWW 

D«'  .  I  uan 

Do '>'■ iji:benturet!l9e9 

r'  o'  •Vinnlp^K  Jxbentures  1907 
DoDebentarca 1914 


ISl.'.iiCO 
1929t1W 


114 
106    . 

112  16 
123  26 
123  16 
114  16 

113  16 


MarSep'  2 

AprOct'  ^ 

Ja/jlj.  3 
(Jrtrly.    ■' 

Ja.  Jly.  .. 
AprOct  .. 
AprOct   .. 


Nur.    Amitne.  RalL 
Loan,  '61    . .  6 

Do  1884 6 

Do  N.  Ct.  Ey 
Eit.Oor.  Bd.  6 
Do  Int.  Odd 

l/MB   4^ 

Do8lrlBds.4}   ..  ._ 

P.orD.    DoEitrnlLn.  3]   49  61 
June.     Do  1886-7....  6     90>  1} 
P.orD.    Fundg.  Loan 

Gold  Bonda «     904  l> 

. .     RIy.  Guar.  Re«.4    67i  t', 

..    ;  IXiUw3,378  4     6U  U 

'      ..    I  Do  Law  3,666  4     66  £6 


Sept. 
Dec. 


Sept 
Dec. 


92(4 
71  73 


694704 


69  71 
71  73 


'ine  drawings  are  vearlf  11  the  ease  of 
stocks  to  wbicli  aaterfsks  are  prefixed.  In 
a)most  a)l  other  cases  where  there  are  draw- 
ings ibcT  are  half-yearly. 

FOBEION  STOCKS,  BONDS,  fto. 

(Coupons  payable  abroad. I 


DfTl- 

dsnds 
Dtia. 


Ja.  JI7. 

Ja.  Jly. 
Fb.Aug 
ApLOot 
Ja.Jl7. 

^rterlr 


Next 
Draw, 
tag. 


Dwgs. 


Vaiiu. 


^SSl 


X 

AnaatlaeNatl. 

aii. "  B " . .  7 

Aii«USIlTerRU6 
Do  Paper  '70  6 
DoOold  ..  4 

DntohCta.ex. 
U  guilders  14 

FreccbRntes  3« 
Do       dc     3 


374  84 

81  83 

82  84 
05  97 

CO  82 
KC    3 

9CI03 


i  1.211,633, Loud.  4  S.-West.  A 

11.651,465     .)o  Consolidated 3 

781,134  Loudon,  Tilbury, *o....  4 

2,293,31l!MelrupoilUD   4 

466,6801    u> 34 

l,211,625,Melropolltan  Diat 6 

727.200     D 4 

34,966,074  MloLind 21 

12,602,969  North  British  3 

21,916,804  North-Eastern 3 

964,366  North  London 41 

2,746,990  North  SUIford 3 

401,699  Uhyuiney  Perpet 4 

1,466,086  South-Easteru  Perpet..  4 

4,342.440     Do  do 6 

349,666      Do  do 34 

l,362,268''l'a)f  Vale 3 


Olosng 
Prices. 


101  4 

115  20 
UO  6 
138  40 
96100 
125  30 
EO  86 
60  83 
131  37 

135  38 
137  39 
163  66 

137  40 
106  9 
140  43 
167  6? 
173  76 

£0  93 
106  7 
144  47 

138  41 
166  68 
147  £0 
147  to 
13^  36 
Ki  10 
106  9 
106  9 
137  39 

137  36 
118  21 
19)  98 
131  34 

60  82 

102  6 
106  8 
163  66 
101    6 

136  38 

138  41 
17^  76 
1<0  23 
ICl    3 


QCARANTBBD  SIIAUS  ASD  HTOCXI. 


2,131,104 
8,326,000 
779,126 
936,460 
1,C66,083 
l,r»7,428 


Call  donlan  Cons.  Guar.  4 

Forth  Bridge    ♦ 

1  unless  Cons.  Qtd 4 

Glaag.  4  B.-We»t.  Otd  ..4 
Great  (.'eiiliai  ;i;  Pref..  44 


;>o  Bent  Cliargo  . 


478,031  Gt.  EasUTn  Kent  Chge.  4 
4,966  M6  Do  Omaolidated  ....  4 
3,436,74C'at,  Nsrttleru  Perp.  Otd.  4 


138  40 
136  37 
13136 

135  38 
14!  46 
133  36 

136  38 
>36  31 
136  39 


1478 
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RAILWAYS. 

OPAEAKTggp  Praxis  afd  Btocxs. 
I'reMnt 


[October  14,  1899. 


Amonnt, 


Muw. 


«  % 

r,«a9,<90  at  Wrstrm,  Rent  Chg.  S  U9 
ir,736,<64  Do  Coniolldnted  Otd.  5  169 
S,696.!«9  Lanrashirp  and  Tork«  ..  «  jlM 
1,9ES,860 ;  London,  Brighton,    tc, 

1        Cons.  OiaranteMl  ..  i    168 
16,100.406 .London  *  N.-W.  Otd.  . .  «    138 
797,680 1  Lon.  *  S.-W.  Cons.  Gtd.  4  |1J8 
3M,0O01Met.  District,    Midland 

;       KentClisrce     4    US 

1^60,000'    i.,.  PerprtualOtd 4  :123 

16,752,917  Midland  Jiu.-ir.  Pref Si,  M 

7,458,M5i\<.rtli  Brit.  Con.  Lien  ..3     C91i 

2,444.12<l      roCi.n.No.l  4    154. 

8,466,H»  N.-Eistfrn  Cons.iraar...  4    136  , 

1,170.000  North  S(.imird.  £20  [paid  6  '  33  I 

800.000  .'i.-Kast|Kd.Ar8|£10/6fach      3«  ; 

964,300'    T)o  Con»olliHt«l    Gtd.  4J1S2  ! 


RAILWAYS. 

British  PossKeeioHs. 


Present 
Amount, 


t 

7,m,'oo 

2,099,600 
994,300 

9,930,726 
760,000 


Name. 


•A 


Closng 
Prices 


PurKBIRC:    fBAKBS    AMD   8T0CEB,  WITH 

DnriDBitns  Contipgbkt  ok  thb  PsoriTS 

OF  BACH   SBPABATB  YfAB. 


SW.7W 
1,OCO,000 
3,679,936 
8,946,341 
1,639,890 

962,«'6 
l,117,«f 
1,300,760 

360,rC0 
1,892,160 
1,666,?41 
1,100,000 
1,000,CCO 
1,0*0,000 
1,600,000 
1,000,000 
1,380,000 
1,500,000 
2.230,000 
6,041,708 
2,626,000 

700,000 
1.600,000 

760.COO 
1,260,000 
1,366,100 


'A 

Bsn-y  First   6 

Do 4 

Caledonian,  Pref.  No.  I  4 

DoNo.2 4 

rol878    6 

D01884    4 

Do  Convertible    4 

.4 
.4 
.4 


r-uniess.  Con.  Pref. 

Do  Pref.  Stock  A    . . 
Glasgow  and  R-West. 

Do  Pref.  No.  2 

Oleat  Central,  Prf.    ....4 

Dol872    6 

Do  1874    6 

Do  1876    5 

Do  Convertible,  1879  . .  6 
Do  Convertible,  1881  . .  6 

Dol889    4 

Dol891     4 

leat  Ea«t.,Con.  Pref  ..  4 
Do  Keiluil>tn.  8tk.,  '86  4 

D0I88I    4 

Do  1884    4 

Iiol8£7    4 

Do  1888    4 

Dol890    3J 

12,819,f20ifit.  Korthern  Perp.  Prf.  4 
11.826.8f8|(lt.  WesU-m  Con.  Pref.  6 
22,676,899'  I, inc.  &  York.  Con.  Pref  3 
6,190,316  L.,  B.,  S  S.  C.  Con.  Pref.  6 
2,282,000  Do  2nd  Consolidated  6 
4,686,184  Loud.,  Chat.  &Dov.  Arb  4i 

869,632     Do  2nil  Preference     . . 
23.080.620  London  &  N.-Wcstern  ..  4 
8.944.691  London  &  B.-WcsUrn  . .  4 

1.999.8:6     Do    do    1884    4 

2.707.247'    Do 3i 

400.000  l.oi.don,  Tilbury,  4c.    ..4 
8,602.038  W'triil'olltan     4 

260.000  Dolrred.,1884     4 

200.0001  Do      do     1887     4 

l,600.0C0|Met.  District     6 

44,619,461  Midland  I'cr.  Pref 2i 

3,660,U8  N'jrth  Brit.  Con.  No.2  ..  4 


160  65 
IKS  31 
134  35 
133  36 

166  59 
1J3  36 
140  46 
130  33 
127  f9 
133  36 

133  36 
123  2' 
149  £2 
147  49 
143  40 
139  42 
1J6  39 
104    6 

91  93 

134  37 
133  36 
133  36 
133  36 
133  36 
133  36 
117  19 

136  37 
168  71 
103    6 

167  70 
167  70 

133  35 
122  24 

137  39 
136  39 
136  38 
US  21 

134  36 
134  ;6 
134  36 
133  35 

£6100 
£6  87 
129  32 


C«nsdn.Pac.lstMrt.Bd8  5  115  17 
Do60Yr.Dnd.Gt.Bda.  341C4    6 

Dolnscrllwd 3J  104    6 

Do  Consolidated  Deb.    4    112  13 

....     DoAlgoniaBrch.l8tMt6  :121  23 

166.000 [Demerara  Oris.  Stock..  3     48  6! 

116,0001    Do  Periwtiial  Pref 7    1£0  £5 

(0,000!Enin  Bay  t  Mt.  Bischoff 
130,600     I>o  Irred.  Deb.  Stock . .  4J 
22,475,9P6  G.Tmk.ofCan.Con.Stk.. 


Present 
Amount. 


RAILWAYS. 

AMBtticAB  Stocks— Con. 


Name. 


12,770,000  East  Tenn.,Virg.,  ft  * 

I       Georgia 5 

30,000,000,  Erie  1  Bt  Cons 4 


4j6J 
101    4 

nr, 

90i  L 
BSJ  4; 
m  3j 
21.!.  2 
133'36 
157  40 
106  8 
133  36 
"    4 


»,422;486;  Do  E.  and  G.  Pref.  ..4ij43  46 
418,606     Do  Conv.  Pref.,  1874  . .  6    169  62 

f.260,889  Do  Irred.  Pref.,  1875  ..  4i  143  46 
604,888!  Do  Conv.  Pref.,  1875  . .  4jll4J  46 
606,728!  Do  Conv.  Pf.  Stk.  1879  6  169  62 
674,114;     Do    do     4    129  31 

1,003,940     DoCon.Pref.,1890....4    129  31 

1.473.2(9     Do  Con.  Aug.,  1892     .    \    121  31 

I3,3;:i.2i7  .North  E.iiteru,  Pref.    ..4    126  38 

700,000  N .  London  4i  %  (max.  6)  5   166  68 

260,000     Do  1876    4i  1!0  63 

t,933,333  N.  StallordshireCons.  ..3  102  4 
979,740  liliymney    4   130  33 

•,172,680  S.-Eai-trrr.,  Con.  Pref.  ..  4i  161  64 

J,640,820|     DoPreferente 6   167  70 

719,176     Do  Vest  Conips'.  Btk.  4   134  37 

8.109.311IT«ff  Vale  Pref.  Stock    . .  4  Il30  33 


6.219,794     DoGuaranteed    4 

5,420,000     Do  1st  Pref.  Stock  ....  2 

2,630,000     Do2nddo ■ 

7,168,065     Do5rddo   

414,300     Do  2nd  Equip.  Bonds  6 

4,270,376     Do  Per.  Deb.  Block    . .  6 

10,393,966     Do  do        do    ....  4 

2.725.080      Do  G.W.  Per.  Deb.Stk.  6 

611.100     DoNth.ofCan.lstMt  6  1102 

468,60C|Mid.  of  Can.  Str.  1st  Mt  6  1106    „ 

1,072,100     1)0  Cons.  Mort 6    1C6    8 

101,100!Miitri.  4  Chapln.  1st  Mt  6  ilC2    4 

1,446,800  Jainaica  1st  Mortgage  ..4  '105    7 

600,000  New  Brunswick  1st  Mt  6   119  21 

(68,.'C0i     Do  Consolidated  Deb..  4   110  12 

^836,626  N.Z.,  Mid.  L.  IstMt  Db.  6  i  20  30 

t2  000,000  Out.  &  Quebec  Can.  Stk.  6  !164  67 

4,007,381     Do  Perp.  Deb.  Stock. .  6  1147  60 

676,000  yueWcCntl.lBt  Inc.  Bdsli'  41  44 

200,000  8t.  Law  4  Ott.  1st  Mort.  4    1(9  H 

320,460!T.'niiscouata  Ist  Mt.  Db.  6  I  16  19 

719,0C0'Toronto  Grey  4  Bruce  Rl 

„        ,     3fCan.gter.Bds.lstMt4  '109  11 

170,0C0:Wellngton.  &  Manawatu 

I    Shares,  £1  paid j      J  1 

400,000[    Do    do  Debentures  ..6  ,105    / 


161  64 
ICO  2 
ICO    2 


Do  Gen.  Lien  ....  4 
Galvt.4Harris.lMt.  6 
Grand   Kapids  and      ' 

Ind.,  1st  Mort..  4iil941 

III.  Cen.  1  Mt.   Mds.  3*11961 

Do  Gold  Bonds  ..  4  |1952 

Do  Gold  Bonds  ..  4    1955 

Do  Louisville  Dlv.  3i|1963 

Ind.  &  Vine.  1st  Mt  7    1908 


112  16 
101  6 

106  8 
104  6 
103  6 
120  30 

107  12 


1,129, -OCiAtlan.  ft  Lawrence  8hr». 
649,600  Chi.  ft  Gd.  Tk.  Coup.Bds.  6 
298,100,Grand  Trunk  Junction    6   .„    „ 

^6956000  .Mimieaiiolif  StPaul.ftc.  4  'ICO    3 


ASBBICAD  SbAEBB  ABS  BOBDS. 


Present 
Amount 


Number. 


Name. 


Sbabbs. 
67,607  AlabamaG.S.  A.6/'Prf 
166,600     Do  B  Ordinary.... 
«806,200  Atlan.  1st  Leased  Line' 
Rental  Trust  Stock 


B£ 


Closng 
Prices. 


4ill940:il0  14 
6  11941:112  17 
6  1931  122  27 
6  1930)19  21 
6    1910  ;07  12 


30,927,000 
4,766,000 
3,969,000 

2,499,000' 
15,000,000 
24,679,000 
14.320.CC0 
•1.700.000 

•3.000,000  LeliighVal.Con.Mt  6  11923 
16,000,0001     Do  Gold  Bonds.. 
10,000,000:    Do  Ter.  Gd 

5,610,000;Long  Islil.  Gld.  Bds, 
10,I36,000|Loui.s.  4  Nash.  Bds, 

1,960,000!     Do  811kg.  Fd.  Bds, 

6,000,000     Do  Ist  Mt.  Bonds, 

r,o„~,„         N.Ori.ftM.DIv.  6    1930il32  37 

6,129,000     Do  Coll.  Trust....  6  11931(108  10 
14,994,000     DoCnified   4' 

23.715.000  Manhattan  Con....  4 
59,011,000,Mexican  Cent 4 

17.072.0001  Do  Inc.  Bonds  . . 
ll,076,000!MeiicanA'at  Ist  ..  6      _ 

2,?65.0C01  Do  2nd  A  Cum...  341917 
6,C00.000;Mln4StLou.Gd.Bd8  6  !  1934 
8.276,000     Uliun.hlte.StMarie    I 

, '     4AtlM.Gd.Brta.  4    1926  101    3 

39.774.000;Mis.  Kau.4Tel.  IM.  4  il99C  94  96 
20,000,0001  Do  do  2nd  ..4  '1990  70  72 
2,096,000iNashvillc,Flor.,and      I 

I    8heir.,6%lM.  Bds  2 
"22961000lNew  York  Cent  Mt  7 


RAILWAYS. 

tOEBIfli,  RaILWAJS— Con, 


Name 


!  Closng 
.Pnoet 


19401101  5 
1990  108  10 
19111  76  78 
1916;  27  28 
1927107    9 

lio  is 


1020UOOO0  Atchison,  Topeka,  ftc. 

1196E7CCC      Do  Pref 

25,000,0001  Baltimore  and  Ohio  . . 

68,C00,000lCentral  Pacilic 

(0,5^3,400  Cliesapenke  and  Chio'lOO 
11,167,000  Chic. Gt  West  Prf  "A";100 
7,714,750,  Do  4  %  Debenture  ..!lOO 
46,752,6CC  Chic.  Mil.  and  St.  Pau.ilCO 
26,896,000  Do  7  %  Preferred ....  100 
11,245,700  Cleve.&Pittsl.g.0ar.7/;  60 
58,000,000  Den.4RioGn(I.Cm.8tk.  100 


25,660.000     Do  6  X  Preference 

1122327C0:Elie  Railroad   

42,844,000     DolstPref.   

16,000,000      Do  2nd  Pref 

74,348,10C  Great  Northern  Pref. 

52,600,000;  Illinois  Central    

10,000,0001    Do  4%  Lsd.  Line  Stk. 

52.600,000  Louisville  4  Nashville 

47,844,100  ■'     ■ 

62,450,000 

13,000,000 

100000000 


Do  Preferred    

N.  York  Cen.  dlv.  pay. 
in  London  48  lid.. 
58,113,982  New  York.  Ont,  4c. . 

66,000,000 

23,OCO,000 


Ibdiah  Railways. 


97101 

9  10 

141  46 


6    6 
116  19 

106  10 
217  22 
ICO  4 
122  26 


«       {  7. 

It'OO.OCO  Assam-Bengal,  3j  till  98, 

I       then  3% 

76,000'  Barsi  Light.  £10  paid    . . 
2,200,000' li.ugal  £  N.  West,  Ltd. 

48,306     Do  ilO  Shares 

100,000,  llengai  Central,  L.,  Gtd.  H 
+4  ""^t  earn.  £5  pd.. 

160,000!  Bengal  Dooars,  L 

3,000,000  Bengal  Nagpur,  L.,  Gtd. 

4/;,  + i  Buplus  profit. , 

7,660,300  Htm.,  Baroda,  ftc.  Gtd. 

1,781,96:  liuinia,  Limited 

800,000  Leihi,  Umla  a  and  K. 

300,000     DoDeb 4    108  12 

41,014  Eas'em  Bengal  A.Ann.9/10i  23  25 
74,636  Do  "B"  Annuities  ..  9/1  28  30 
348,666  I'o  Delwnture Stock  ..  4  133  38 
141,646  K.  Indian  Ann.  A 1963  9  74'  24  26 

684,90081)0  AnuuityB 8/llj    29  31 

2,9M,'-.3{i     Do  Dct.  Ann.  Cap.  Otd. 

, -.n»..i     „4y  +t8urp.  profit..      138  43 

3.7622541     Do  Class  D 146  61 

l.436,66i;     Do  Irred.  Deb.  Btk.  . .  4*149  64 
80,000,00010.  Indian  Penlnsl.  Otd.  6    169  73 

8,701,460     I>oDtbentureBtk 133  38 

S,000,OOC  Ind.  Mid.  L.,  Gtd.  4  X     I 

.  K.  M,,:        +4  surnluB  prollU  . .  4  I1O6  10 

'•JS'SSi*''^''"OW 6   166  60 

8W.960     Do       do 41 146  £0 

M0,000l     Do        do 4i:i55«0 

iOOiOOOiRohllknnd  ft  Kumaon  L     1154  3:1 
7I,0e7!8cilide,P.  ftDel.  A.  An9Al    23  26 

W0,8M{     DoBAnnnltie*  9/1 U 9  31 

486,000;Bouth  Indian  Otd «j  149  6t 

1,000,0001    DoS/J.plus  J  sur.prft      116  10 
9.60O,0O0iMtbn.   HafaraUa,  L.  ii  % 
i       and  i  net  earnings.. 
:,ie4,60ol    DoDeb.Stock........4 

966,000  Sthn.  Panjab,  L 

t0O,0OO[    Do  Red.  Deb.  Btock  . .  ij 


Mexican  Central,  L.  ..  .„ 
Missouri,  Kan.  ftTcias  100 


100 


100 


Norfolk  4  Vestli'.  Colli.  100 
Do  Adjust.  Pref.,  4%|lC0 


79,800,000  N.  Pacilic  Com.  Certs.  100 
76,000,000     Do  Preferred  Certs.  100 

129246800  Pennsylvania    60 

19,714,286  Pitts.  F.  Wayneft  Chic. 

7  '/.  Otd.  by  Peuns.  100 
69,900,000  Reading,  4c.,  Com.    .      50 

28,000,000     DulBtPref 63 

l.'.COO.OCO     Do  2nd  Pref t,0 

2.490.000lStLou.Bdg.6%lstPrf.  100 
3.000.000  Do  y/,  2nd  Pref.  Btk.  100 
119900000  Southern  Railway  ....  100 

(O.COO.OOO     DoPrefd 100 

80.204,700  Onion  Pacific  Com 100 

76,C00,0CC     DoPrcf 100 

28,000,000  Wabash,  4c.,  Com  ....  100 

24,000,000     Do  Preference 100 

126,740,0001    Do  "B'  Deb.  Certa. .     .. 
Bonos. %  Red 


'113  17 
114  18 
98102 
9810/! 


lOJlH 
11  U 

102  6 

20 j  n 
64  44 
£0i  li 
56»  9 
2Ei64 
80  84 
SO  65 

12(1  n 

1£6  EO 

66  iS 
2:  2U 
'EJ(| 
13i:31 
3£j  71 
18  20 

1(5  7£ 
U4il£J 
102  6 
83).  4 
14  16 
12i:3 
3b  40 

137  38 
2lj  ti 
24j  a 
nt  li 
63iiJ 
!6j  (4 
661  7» 

188  92 
lOill 
i%  91 
Ui!6> 

116  20 

67  U 

63  65b 
44i  4» 
76a  7i 
7  8 
21i2^ 
35i  6s 

114  18 
67102 

ICO    1 
84  £5 


6,600,000 
8,126,000 
7,283,000 
6,000,000 
89.889.000 
56,CCO,0CO 
18,841;,000 
1,611,000 
•3,000,000 
9,900,000 
2,728,000 
3,000,000 
19,467,000 


;S37;I09  13 
1903110  16 
19041105  10 
19061104    8 


'6,10S000     DoDeb.  Bds 5 

6,861,000     Do  G  Deb.  Certs. .  4 
16,891,000  fN.Y.,LakeErie,ftW. 

IstCon.  Mt  Bds  7  19201142  47 
3,6S9,6C0     DolstCons.Mort 

„    Fund.  Bonds  ..  7  1980|140  46 

N.y.,Ont,ftW»n.lst  6  1939 

Do  Refund  Mort  4  1992llC3    7 

Norfolk4W.Gen.Mt  6  1931  132  36 

Do  Inip.4Ex.Bds.  6  1934  127  30 

N.   eac.  Prior  Lien  4  1997  104    6 

Do  Gen.  Lien 5  !2C47l  (6  67 

0regn.4Cal.lMtBda  6  !1927!101    5 

Panama  Snbsj'.  Bds.  6  1910  102    7 

Pen.  Con.Sk.Fd.Mt  6  1906'112  17 


1913:112  16 
1914!l00  6 
1943110  16 
1921 116  20 


20,000,000 
2,400,000 


63,606,000 


30,677,600 
7,000,000 


1947 
1942 


1922 


:03    8 
116  18 


Do  Gold  Bonds  ..  44 

DoEq.  Trust 4 

Do  Cons.  Mort.  . .  4 
,      .       Pennsyl. Co.  IstMt  4i 
9,364,000  Phil,  ft  Read.  Ext 

Imp 4 

Pitts.  Ciu.4c.G.Bd8.  4i 
Pitts.,       Cleveland 

ToIedoGoldBda  6 
Reading  Co.  &  Pliil. 
and  Reading  Gld. 

Bonds.  1897 4    IQ07I  88    9 

20,000,000  Stl.ouisiS.W.lstMt  4    1989I  E2  f6 

8,000,000     Do  2nd  Mort 4    igjg!  60  6- 

6,000,000  StLouisBdg.lstMt  7   1929142  47 
21,248,00OiSt  Paul,  Minn.,  and      "'","' 

I    Mani.  Cons.  Mort  4i  19331116  19 

13,344,000!    Do  Cons 6    1953, no  45 

27,859,000'SoutIini.KIy.lstCon  5    1994  no  12 
4,500,000     Do  E.  Tennessee     6   1938105  10 
1912  1C5  26 


South PaciticlstMt  6 
Term. Rd. Assn. ofSt 

Louis  60-yr.l«tMt  4J  1939!ll2  15 

21,216,000  Texa84Pa.-.lstMort  6   20001114 

23,227,000     Do  2nd  Mort 6   2000!  64  68 

90.000.000  Union  PacificlstRld 

4Lnd.  GiantBds.  4    1947ilC6    7 

31,664,000  Wabash  1st  Mort..  6    1939113  18 

3,000,000  WestPcnu.GoldBds  4    1928  108  15 

•22994000  West  Shore  Guar...  4   2361iU4  18 

BTrSLIBO  BOKSS,  ftc. 

e 

134.000  Alabama  Gt.  Sthm.  6 

626.0001  Do  Gen.  Mort  ..  5 
748,860  Ala.,N.O.Tel.4c.Db  6 


B.  Ayres  Ot  Southn.,  L  K8J  5i 
Do  Preference,  6  % . . . .  1  J«  56 
Do  4  %  Deb.  Btock  . . . .  '1141151 
B.  Ayres  Northern,  L.,i 

,  „„ ,,.        6  ;;  Mort.  Deb.  Stk.!  108  10 

1,000,000  lOOi  11.  Ayres  ft  P.  7  %  Pref.  ills  20 
2,350,000  100  Do  4  •/  Deb.  Stock  .  '102  4 
1,(00,0001001    Do4»5;2nd    '    94l95i 

''■'^•SS'fSi'*-^'*^"''  *  R-  Ord.  Btk;  73;  4I 

,S'S2S,  }S     Do  7  %  Pref.  Shares  ..16.171 

,H?'?5?,iS     DoSunchalesKxtShrs'  14jl6| 

3,461,853  lOO!    Do  4  "/.  Deb.  Stock  ...  !l05    6 

26,000  20,  B.  Ayres  ft  Val  Transdnei 

,c^f^J    «'       Kly-.  L.,7%Pref....     9J10 

350,000   lOjB.  Ayres  Western   1  11.12 

100,000    lO!    Do  Deferred :    84  6 

30,000   lOi     Do  Preferred 1  13  13J 

4,203,365100     Do  4  >;  Deb il0£l6i 

248,5C010C|CampoB  and  Carangola  1 

,-,.„,.  gtd.,54/; !  63  65 

6,7H,750100iCent /Argentine,  L !I06    7 

445,805  100     Do  6  %  Debcutuie  8tkll60  62 

610,40  100  Central  Bahia  4145 

446,600100  Do6/;Deb.  Stock  ..:.;  83  66 
216,350  ion  DoDeb.  Biids.,6%...  97  99 
.?2'?2S  10, Cent.  Uruguay  EaBt  Elt  6  6* 
JMSlf*'  Do  6  %  Deb.  Btock  ....  HI  15 
100,000  lOlCeut.  Uruguay  N.  Elt..!  3j  41 
627,160 100;  Do6%Deb.  Stock  ...  107  9 
2.000,0001001  DoUiugyofM.VideoL  72  74 
826.600  100  Cell.  Per.  6  '/.  Deb.  Stk. .  136  38 

21,260   20;Cond.  d'Eu,  L..  Ord 6*  7 

2£4,6t0l0(,    D«Deb8.,5i/;  32  E6 

.,$■955  100, Cordoba  and  Bosario. ...    56  53 

Ii2'222  10°l     Do  4  %  1st  Deb.  Stock;  86  88 

P?'?H'00'    Do  6%  2nd         do  77  7 

560,000   2o:Cordoba  Cent  (L.),  Pref    78  80 

,  fS2'222'00,     Do67neb......   ....  117  19 

l.i?2.985l00  D047.beb.CentN.8ec  85  87 
^•"5'5Z1 100!    Do  Income  Deb.  Stock   42^434 

119,995   lO'Costa  Rica I    28  2| 

65£,OCClocl    Do  Ist  Mort.  Debs., 6;:llC6    7 
216,600  10CiDoniiaTher.Chrstna.,L  ,1 
-.c.J  Dels.  Red., 64%  ....!  82  84 

I6.447I  20!    Do77.Prefl  ..    5151 

,  668,000  100,  East  Argentine,  L.,8tk.    38  40 

'•'?MJJ   2f:East<.ruot  France,  3%       171181 

16,000   20Gt  W.of  Braiil,L.,g.7%     6    7 

306,260  100|     Do  6  5C  Debenture  Stk   96  98 

177,000  1001     Ou6'a  Eltcn.  Deb.  Stk   87  89 

600,000  100  Interoceanio  of  Mexico, 

4  %  Debenture  Btock 

Do  7  Z  A  Deb. 

Do  7  %  B  Deb, 

Do  Prior  Lier,  5% 


1,048.390 

1,791,400 

806,800 


1,000,0m  Nisam'a  State— Onar.  ..  6'  124  28 
761,800     Do  Mortgage  Deb.....  4  1C«  10 

««3J00     DoM««d.   : |103   7 

•00.000  Weat  of  India  PortuiM.  6  |  81  86 
(60,00"     Do  Debenture  Stock.    6  '1C8    7 

.B»ITI«H  f06iaMI0»l. 

l.Ml.UU/lAtlaliUo  «  IiUl-UmUi.      ; 
„.„     OKI.  ist  Mt  B<md»    ..6   182  86 
nBjSO  BalTaloftL.Iiuron^lO  h.6/3    15  -.i* 
ZnMO]    Do  IstMt  Perp.  Bdi.  64-142  46 
"     ■■      ■     -       •-  -]  Hi  45 


•1,600.000 
''6,680,000 

{  l,360,OOOi 
26,540,000 
I  1,300,0001 

I  4,74«,000 
23  676,'JOO 


,  }J?4Sl    ^  Boudi;  ind'Mort'  4 
l.Ul.nolaaUia>T  ft  Kdmonton  m 

I    Jtoitcags  Bonds 6 

tl6J0C  Oaaada  cSntral  1st  Mt, .  6 
660,00.-  Canadian  Pac  |10C  Hhs.  3     931  4 
B,08C,O0Ol    Do  Noncum.  Pref.  . .  4   10^    1 


«70 


1,760,000  Alab.,  Gt  8th.  1  Mt  6  |1908 

8.800,000  Alab.  Mid.  Qua 6    1928 

124074000  Atchsn,Top.,BanFo 
!,,.«..».         "■•"•  "f'-  Certs.  4    1996 
'J'^f'SS"     Dti  100-yr.  Adjust      1996 
6,375,000  Balt.&OhioOld.Bds. 

10,667,000  Bait  4  OSW.Ys'tMrt  44  IMo'  ■■  " 
6,000,000  Beech  Creek  l»t  Mrt  4  1936  HI  16 
15W3601  Can.  Sthrn.,  1st  Mt  5  1908  lt6  12 
^•2??'SS5:t'en.ofN.J.,Gn.Mt6  :i987il2;  25 
^S'2sS'SS5iC«nt  Pac.  1st  Mrt.  6  96-8  it 2  7 
J'fSl'SSS  '>"  I^d.  Gnt  Bds.  6  1900ill3  18 
26.668,000  Chesapeake  ft   Ohio  ' 

..  „,  ^  1st  Mortgage  . .  6 
i$'2;?'S55  Do  Gen.  Coup.  Bds  44 
7,-.Si(SSS|CU<:.  ft  N.  Wsf.  Deb  6 
«"S?SSS  DoDb.Coup.BdB.  5 
^■M';00O,Chic.  Burl.fttiulncy  6 
7'^'S5S  Do(Nebra8kaElt)4 
'4,000,000  Chlc.,Mil.,».8t  Paul 

IstMt  B.W.  Dlv.  6 , 

DoLaCrossftDay  6  1919117  23 
Do  Hastlags  and      ! 

DakoU  Ist  Mort  7  11910 
DoOhic.ftL.B.latM  b  !i»l 
DoChic.ftP.lstM  6  11^ 
Do  Wisconsin  and 

Minn.  Ist  Mort.  6  |1981  120  26 

Do  leminl.  Mort  6  1 1914  lis  20 

DoQen.  Mt"A'4    1960  112  16 

•1.6M.oa,Chicagoft  Tomah  ..  0  ({SS  07  12 

16.666,C0C!Chlc8tLou.ftN  O.  6   loS:  27  52 

46,se3,0C0i(;iilo.  E.  I.  ft  Pac      '"°"'"  •" 

Gen.  Mort  ....  4    1888  107  11 

6,000.000  01eveland,Clnn.,ft(i 

<  Cairo  DiT 4 

4.000,000:  Do  Mich.  Dlv....  4 
6,860,000  Colorado  Mid.  iBt..  2 
88,660,000  Den.ftKG.lCon.Mt  4 
8,103,600     Do  Imp.  Mort 6    imo  juo    r, 

•8.874.6001    Do  Con.  Morlwaj  \im  102    7 
Cuirenoy. 


1,990,600 
875,970 
682,260 

257,500 
670,000 
200,000 
1,063,200 
499,600 
399,800 


1939^17  19 
1992  67  66 
19,55:120  15 
1621  114  18 
1901100  6 
..    UO  14 

1909  120  26 


130  36 

120  a 

121  26 


1039  95  93 
1991!  66J0O 
1947  64  c7 
1936110  2 
1928  106    8 


700,000 
1,200,000 
2,238,226 
1,889,200 

800,000 

160.100 
215,400 
2,781,600 
4,695,800 
1,000,000 
tS,000,000 
l,4CO,0Ou 

3,000,000 

755,600 


1906!l07  11 
1928' 108  10 
1940lra  13 
19I0{  88  60 
1910!123  33 


11902 
!1910 


1 101    4 


107  11 


Do  2nd  Debens. . . 
Allegheiiy\'al.Ouar. 
AtlanliclstLesd.Ln. 

Rt.Tr8t.,47.Mt.Db  4 
Baltimore  ft  Ohio.. 

Do    

Chic.tAItn.Cou.Mt  6   1903 
Chic.,S(.P.4K.Stg.      ' 

Pri( I        ,.fu    7 

Eastn.Rl.v..ifM,rw.,  6  1806  112  17 
llllnoisCen.8kl.na.  5  ligosIlM    6 

J^"  ^-^ -J 5    19051107  12 

nJ  ?.?"«'••.■ 5i  1960  100    3 

Do  Ist  Mort 4   iQcrn?  i? 

Louis  ft  Nash.  M.  C.     1^*','" '• 

ft  L.  dlv 6  iQop'ir?   6 

DoMemp.ftOhlo..? 

Mexican  Int.   Rlrd.  44 

Mexican     j.\  Certs. 
National  tB  Certs. 

N.  York  ft  Can,  Bds.  6 

New  York  Cent.  Mt.  6 

NorthCeurCon^Mt6  ;i904icc    6 

Penn8j-lv.(5en   Mrt6  1910125  25 

DoCon.Sk  l.d.Mt6  !l905,112  14 

T>fi?f''i,P'-?f'"'\.--^i  19461104    6 

?h    ■**•!,"■  "i''";i*"-'  ''820il35  « 
Phil,  ft  Read.   (Jen.      ; 

u.    ';"",i"'i,Mo"t'a6e6  (19111122  27 

St.  Paul,  Minn.,  and  | 

a  a  v*i'i'-*t'f- *.?'■'''}  '''♦<'1102    4 

1  l«ano  n^^i.'^j*!?-*^,-"'"-'  !19O5'105    8 
1,135,800  United  New  Jersey  1 

0«n.  Mort 1801 103   7 


1901 'lOo  10 

..  I  951C0 

..     64  66 

. .      15  16 

1904  108  11 

1905'l05    ' 


736,392  100 
469,469 100 
400,000  IOC 

36,000  10 
370,000  100 
134,400  20 
600,3211  10 
1,300,000  Sk 

40,000  20 
286,0C0]ni 

40.C00  100 

2,254,720100 

2,654,100  100 

1,011  9601001 

2,000,000  100 

1,000,000  100 

600,000   10 

1,179,462  100 

60,000   20 

533,20c  100 

342,8C0  IOC 

1,741, lOOloC 
22,671i  20 

8,f02   20: 


La  Guaira  4  Caracas  . 


89  91 

90  92 
67  69 

1C2    4 

7    74 

101    3 

23(  44 


Do  5  %  Debenture  Stk 
Lenib,-Ci:ern.Tlas8y,g.  5%,  „.  .... 
Leopnldina,  Shares i    3g  5| 

Do  Deb.  Stock,  4  % 84    5 

Lima,  Limited t    5   3^ 

Manila  Prior  Lien,  6  :':. .    £9101 
Matnlizas  and  Sabanitla.l 

Boiid.s  Red  ,7;.  1 101    4 

Mexican,  Limited  18il9 

Do  1st  Preference  8  '/J  78  79 

Do2nddo6%   |  29  51 

Do  6/-,  Perp.  Deb.  8tk;142  44 
Mex.  Sthm.  Ord.  Stk.  6%!  24  26 
Midland  Uluguay(L.)  .. 

Do  Debenture  Stock  . . 
Minasft  Rio,  L.,'Ord.  .. 

Do  Debs., 6% 

Mogyana    (Brasil)   Deb. 

nondp,  6  % 

Moscow  Jarosiaw,gtd.£' 
Naniurft  Liege  ^  By  tbi 

gtd.  14f.  p.  an.    " 

D         " 


ovmt 


^ng- 6 7, pref.,  _  _ 
12.600  5n  Natal  and  Nova  Orui  Prf 


n.  J^B. 
if.  Jo. 


10  Nitrate  Railways.  Lim.. 

Do  Preferred  Con 

Do  Dt-f erred  Con 

Dolst  M..rtBoi.dp,  E; 
N.-E.  ot  U  ruguay,  L.,  Ord 

Do  7  7.  Pref 

N.-W.  ot  Uruguay,  L.,6%' 

Ist  Pref.,  ftc 

Do  6  %  2na  Preference 

Do  6%  Deb.  Btock,  ftc., 

Northern  of  France,  3  / , 

N.  of  8.  African  Repub. 

Ouar.4;;    

605.722  20' Northern      of      Bpam. 

I  Priority.s;; 

697;  2o't)ttonian(8myr.toAidin) 

'IOC  I    Do  5;:  

Do  AssutngiBeiaikenvl 

Do  Non- Assenting  6/,: 
Do  Kuyujak  Debf..  6  /. 
Do  SeraikeayKxtcusn. 

Deb.s;;  

Do  Tireh  Kxten.  Debs., 

6;.  

Do  1888,  6%  

Ottoman    ol     Anatolia, 

Rod. 6% 

Ottoman,    Smyrna,  and 

Cassats  RIy.aud  Ext  •'/ 

Peri"  Lvons  and  Med.  (K. 

Aiicii'liile)3,^ 

Piraeus,  Athens,  ftc,  1st 

Morr 
Porto  Alegre.  ftc.  Deb.  St 
Recife  ft  Sao  Fran.  L.  gtd 
75,000    io!RioClaro8.  Paulo 
600,000  100     Do  5  '/.  Deb.  Stock 


94,369 
71,241  10 
71,241  Jo 
1,616,600  i6r 
40,000  10 
40,000!  J5 
681,610  100 

292,118'ioo 

398,000  ioo 

3,067,633   of 

1,600,000  IOC 


709600-'   IOC, 

326,200  IOC 
89,eOOil0C 

175,000100 

1,099,940100 
3,191,3(0  IOC 

2,264,320  IOC 

1 
4,576,0£9|  20 

255,000;  I 

173,414100 
1,200,000100 


12  14 
53  66 
10  11 
102    4 

102  4 

103  6 

12  13 
27  26 

4    6 
8    Si 

HUH 


9  10 

S,»i 

103    6 


Present  .^ 
Amount  " 
or  No. 


•  Currency, 
^•iioii  Raiiwatb. 


Name, 


80!Alagow,  L 54  64 

100!    Do  Debs.  red.  1913,  6 ;:  96  98 
100  Alcoy  and  Gandia,  Del.». 

I        Red.,  6;. 88  24 

100  ADiofagas  (Chilli  ftBoliv  64  66 

100     Do  Debenture,  4  X  ...  100    2 

100  Argntne.  O.  Wt  Deb.  Btk  96  68 

100     Do  8lid  Deb  Btock 90    2 

22,600,  20  Arica  and  Tacna 1    IS 

90,000;  20  Bahla  ft  Ban  Francisco. .  8i  9« 

13,600  20     Do  Tim  bo  Branch 41  61 

60,000     3  Blltiao  R.  ft  Osiit.  Rl.,  L  6    64 

11.2601  20  Bnsll  Great  Btuthem  . .  Hi} 


S9.340i  10 
69.010  10 
908,180  ti 
730,44o!  S 
1,732,310' .00 

100,000'  20 
76O,O00'i00i' 


Royal  Sardinian 

Do  Preference 

Do  A  s%    

DoB3  

Royal  Trans-African  1st 

Jl.'rt.  liouis,  6„,... 

Ban  Paulo  (Brax.)L. 

Do  64  %  Debenture  Stk; 


86  90 
80  84 


82  86 
18  184 


96  63 
72  76 
61  63 
22  3 
U9  31 
11412 
12  121 
12  13 
12  13 

57  61 
29  3J 
138  40 


7S2,118,  soSouth  Austrian    6161 

3,168,298   2t!    Do  Oblig.  Red.  3  ;:  . ...    13(14 
69.,729'  80     Dol87U8erleaXl3%       13li31 
!  20  South  Italian  Oblig.  Red. 

I      I        5; 114:2 

30,000!  20S.BraiilR.O.do8ul7%Bh      /    8 

1,002,344  100:    Do  6%  Deb.  Stk 80  82 

31^,832  100  Swedish  Cent  L.,  Deb.  8k  101    3 
816.100  100;     D06/' rrefereuce  ....    97  98 
100.000:    5'TalUl,  L.. Ordinary  ....      2j  24 
I.540.6O01O0! United  of  the   Havana 

!      !        Irrd.  Deb.  Ht.ick  6  a  107    9 

86,767!  81!  West  Flanders 19  21 

14,C00,  lOl    Do64%Preferenoe....    H(154 
3,361,9*7   20  Western  of  FranceObllg. 

'  Red.  3/. I  174164 
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RAILWAYS. 

FoBiiGN  Railways — Ccn. 


S-re.»fnt;  ■.-" 
Amount'  "3 

_or  No.  _*;  [ 

9J6,50C  .OCWrtn, 


Name. 


Clotng 
[Prices. 


of  Buenos  Ajree 

Boiulst':  103    6 

l.OCO.OCO  IOC  i     Do  Mort.  Bond«  6  %  . .  119  21 
366,8C0  lOC'Wejt,  of  Havana   Mort.. 

DelB.  6% Il0»  6 

n0,9£8  20  '  ZafM  i  HuelTa  Bds.  o'A   2}  3i 


BANES. 


BEEWERIES.  &c.— Con. 


Name, 


Cloang 
Prir«. 


United  States  Brewingr  — 
Walker  (P.  W.  and  Son)  . , 
Watney,  Comlie,  Reul  &  Co. 

Limited,  Ordinai-y    

r>0  Deferred  Ordinary 

Do  5  %  cum  1st  Pref 

Do  3»/ClstDeb 


12i3i 

9*  93 
107  12 
127  32 

101  ir3 


lit 

4  7 
13  * 
11    2 

7  I  8  9 
Hi  H  H 
40  62  4 
20  17  3 
50  .58  60 
124i22i  3i 
10  j  9i  Si 
20  !40    2 


100  3 
6i  7i 


80,000,    t   iAnplo-F,pyi>tn.,L| 

«O.0OC'  6  'jAnelo-Foreim,  I 

«4,0CCi  12  ,r.»nk  of  Africa,L| 

40,C00 '    f  J  Bk.  of  .AuBtrl'asia! 

30,CCC,    3    Bk.of  B.Colnmb 

20,0CC'    5    B.offl.N.Anierca 

20,000    II  I  Bank  of  Epvpt  . 

12,666   6     I  Bk.  of  Mauritius    10 

97,503     9    B.  of  N.  8.  Wales'  80 
2.00000  0i4  B.  of  N.Zealand, 

Guar.  Stock..!  Stk 

SO.OOO     8j  Bk.  of  Roumania  20 
100,0OO|    6   Bank  ofTarapacs 

and  London  . .  M" 

60,000     7    B.  Inter.de  Paris  20 

«1.00e     6    Brlt.otS.America    20 
ICO.OCO   16   Cap.  &  Counties   :  50 

W.OOC   10   Chartd.  of  India,   „ 

Austl.,t  China   M 

JOO.COC     6   Colonial  SO 

«0,OCC     6  |Ger.Bk.ofLon.,L   10  -- 

fO.t»C£0p.,)H„ngKnS8hau    2fi   28J'67  E9 
MO.Oe     6    Imperl.  Ottoman    20  :  10    Villi 

eS,»0O  7  j„  Iniperl.  of  Persia     HI    6i    H  *i 

M.OOC     5  ,  International  Bk 
'    of  London,  L. . 

11.620     (    Ionian,    Limited 
£76  OX    ifj  Lloyds  Bank,  L. . 

75.CCO    :n    Lon.4Braiiln.L 
IOC,'"         -       ■   - 


20  !24  6 
10  in  11 
10  :37i  8i 

20  574  8* 
6  .'J  4i 
10  'n  !2 


«;, 


22    L(n.&  County,  L   £0 


7    Lon.iHanseatic 

?S  il.on.  i  Prov.  L. . 

20  'Lon.4R.PIa'.e,L 

5i  Lon.&HanFranL 

^. -J   16   Ixjn.4S.-WBt.,L 

140,000   i4i;Lon.  4  West..  L 

80,000     -  '•        "^     •  •■' 


176,:^ 

IZ&.OOO 
26,000 
76,000 


8  ILon.Bk.of  Mei. 
i    4 8. America,!. 
18   Lon.  Cityt  Mid. 
ICi  Lon  Jnt.  8tk.,  LIIOO 

9 


7"  Lon. .Paris 4Am.  20     16 

5    Merchaut,  Ltd.. .  9      4 
.00,000,  .ii  Metrop.  of  Eng. 

4  Wales   60       6 

160,r,OC    ;      N.itional 50     10 

SOC.uO:.         i.i  N.of   Meilco $100 160 

lOJ.C  .           S  ,t.of  N.Zea.,L  H     " 
60,o;o   ;j   Ni;tlonal  of  the 

,    8.  A.  EenuMic  10 

23  'NaLPro.ofEue.L  '6 

i3  ,    Do 60 

iCJ  North-Eastem  ..  20 

19   Parr's    IIOO 


16  ll2J  Ji 
25  I16J173 

8  32  3 
10  !8jlSi 
20  ICJilJ 
10  ^lli  2s 

5  aii  2) 
16  151    3 

7  I  5i  4 
SO  74j  6i 
20  !61    3 

5  6  6A 
12i  6U  H 
16  t;5}  6j 


40,000 

a6,ou) 

61,000 
»,48B 
40,0«l 


5 
li  3 

21i22i 
17  8 
2i    i 


10  112  3 
10Ji£4i  51 
12  63  4 
6  151  6J 
20  E'JjSOi 
10  ProT.  of  Irei.,  LlOO  j  12i  29  iO 
40,000  16  :Btandof8.Afr.,LilOO  j  25  69  61 
60,000  Ei-Un.  of  Austr.,  L  76  25  'ii  3 
J«O,0OO  4  i  DolD».Stk.Dpt«[8tk  100  .101103 
110,000  lU  ITnionofLond.,Lll00  '  16j  3i*  7i 

tEEWEKIES     AND 
DISTILLERIES. 


Name. 


M-     .:    All«ovp,8.,4  8ons.Pref.0rd. 

;^       I 'o  lieferred  Ord 

;:      .0       Ii.jNo22,001  to  110,000.... 

^"  ^  .  ^       Do  Preference    

«■■•     ,j       Do  4*  y  Delientnre  Stock 

t-   :      -•-        I  '    3i;    Ilil.,  flk 

Iht,  Perkins  4  Co.,  L. . 

:ly  Deb.  stock 

.  ■(■«  Brewery,  4c 

!  ^ -■■''",  ^ "' P  reference 

.  b i 

!  ■<  h.  Stk, 
.  lOrd.  . 
■n    >:     i;ii.rii,-3tC'j..Ll6%Pre( 
Stk.ICO   C'larnnrt.in  aid  Co.,  5»  " 

'  M":t     Ileli,  iifoek    .... 

■  r/,L.,Ord 


INSURANCE  COMPANIES. 


11 
15 


1^ 


^a 


t 


S60.00C  8/  p.s. 

10,0001      8 

24,000  24/ 

67,000 
100,000 

20,000 

60,000 

3,182 

535,736 

75,000 

10.000  j 

10.000 1 
201,000 

60,000 

37,600 

67,000 
136,493 

60,000 
100,000 

60,000 
160,000 


16 
30 

'I' 

10 

17J 

16 

H 

26 

*  5 

20 

H 

•36 

6 

H 

5/6  p.s 


S0,000 
89,^11 
245,610 
49,62611 
.35,862! 
85.100 
10,000 
100,000 

40,000 
60,000 
60.000 


14/tos 

90 
6 
20 
21 
17i 
10 

40/  p.s 


N«me. 


Alliance  Assnre 

Alliance  Mar..  LilOO 
Atlas  Fire  4  Lf '  60 
Br. 4 Fr. Mar., LI  20 
Brit.  Law  Fire,  L  IC 
Cler.,  Med.4  0ni  26 
Commer.  Union!  60 
County  Fire.... :100 

Eagle  i    6 

F.niployers'  Liab!  10 


168  16« 
26jl2l' 
26    ' 
10 


4 

it 


49  61 
S8JE9i 
22    3 

n  2 

17  18 
414  24 
2f5  10 

i    I 


23 

14i  6i 
10  i 
26    7 

6  i 
llilli 

3<  44 
17  18 

Ii2 

3    4 

64  i 

16  7 

I  I 

48}  9» 

33i  H 

,,£5  6 

2jllei  J 


Kquity  and  Law  100 

Oeneral 100 

Guardian  F.  4  L  10 
Imperial  Lim  . .  20 
Imperial  Life  ..  20 
Indemnity  Mar;  16 

Lancashire   I  20 

Law  Fire  llOO 

Law  Ot.  4  Trust   10 

Law  Life   38 

Law  Union  and 

Crown 10 

Legal  4  Oen.,  Ll  60 

Lion  Fire,    Ltd!  84 

Llv.,  Lon. .Globe  St, 

Do  (1/ annuity) 

London  

I.on.  4  Lane.  F. 

Lon.  4  Lane.  L. 

Lon.  and   Prov. 

Mar.,  Limited 

Marine   

Maritime,  Ltd.. 

Merchants'  M.  L 

110,000,30/  p.s  N.  Brit.  4  Mercl 

30,000     .^0     Northern  

11,000     41  j   Norwich  U.  Fire 

40,000;    20     Ocean  Marine  . . 

136.000  6    iPalatine 

100,000;  "12^   Pelican  

63,7761    35      Phcenii 

100.0001  20     Railway  Passngr 
200,000'    60      Rock  Life 

683,2201;    14    iRoyal  Kichange 
125,234!    63^    Royal  Insurance 

240.000  8/6  p.s  Sun  Fire 

48,000!7/6p.s  Sun  Life 

100,000!    26     Thames4Mer.M 

46,00020;  p.s  Union 

40,6401    IS    !  Union,  Mar.,  L 
_^W    21    ' Universal Life^.  100  ^8^30 
*  Excludine  i>eriodiral  cash  bonnsea, 

CANALS  AND  DOCKS. 


7«  8 

Jl 
42  3 
4  48 
2i  3 
38    9 


77  79 

121  24 

e  9! 

2  U 

2iii 

40  41 

84  1. 

4  i 

3«5  65 

49  £0 

lOj  1 

13  4 

H  10 

£4  6 

HV 

1  y  L.  Ord 


'•  i.Luie 

»  Brew's. LOrd 
,  i.iuUted,  BhArea 

:i  IJl-tillers    

f>7.  Preference 

e.,.,  A.  B«n  *Co.,L 


102    4 

6    6 

14  i 

191  96 
126  30 
109  11 

8  9 
£0    2 

1     14 

Ji44 


I  t  j  Name.  Closng 

1^1  Prices, 

Stk, 100  jBlrmingham  Canal  [132  .'5 

Stk  100   East  and  West  India  Dock   164  74 

StkilOO!     Do  4  %  Pref.  Stock    1  71  7i 

StklCO       DoS'iCoiM  Deb 81  83 

100   100   G;and  Junction  Canal    ....|l45  48 

tk'lOO  !Leed.s  and  Liverpool  Canal   £9  62 
StkllOO  'Lond.48t  Katharine  Docks'  47  49 

8tk;100       Do44%Pref iI30  33 

Stk  !100      Do  44  %  New  Preference. .  126  28 
StklOO  I    Do4}%  _  ....|121  24 

8tk  100  I    Do  Debentnre  Stock,  4%!l26  28 

10  !  10  iManch.  ShlpCanal,  Pref.  ..i    2    Si 

100   100       Do3J%Mnrt.  Dels 106    7 

8tk:i00   MillwallDock    116  21 

StklOO  I     Do  Prefer-'ice,  44% !  83  f8 

Stk  jlOO      Do  6%  Ptip.  Preference..  116  19 
BtkjlOO  '    Do6%Dei.  iituie8tock..il41    6 

10  !  10   Newhaven  Harbour  4%  Otd'  15    4 
Stk  100   North  Metropd.  Canal,  4c. ,  64  (6 

20  !  20   Sues  Canal  Shares 138  42 

StkHOO  ISurrcy  Com .  Dock,  Ord....li;8  42 


COMMEECIAL,  INDUSTRIAL,  See 


5 
10 
1 

1 

stk 

10 

1 

1 

Stk 

16 

1 

16 

Stk 

Stk 

Stk 
10 
6 
1 
10 
6 
10 
10 
10 
100 
10 

6 
Stk 
10 
10 

6 

10 
20 
5 
1 

Stk 
10 
10 
6 
10 
10 
Stk 
1 
6 
34 
4 
10 
10 
10 

1 

10 

stk 

6 

16 

26 

100 

7 

6 

1 

1 

1 

1 

1 

Stk 

6 

6 

10 

10 


COUUERCIAL,  INDUSTRLAL,&o 

n 


i     : 
100    -M 


.116  17 
.'  44  47 

- '  :4J16J 

'.7.Prefer«n;e..i  2J  il 

i.i'\s  rv.  L.,tir(l    17-  Hi 


lilted  , 


PU  IBC 


2iut. 
D    : 

Di. 
Noll 


.L.,urd    lb    a 

;  14    5 

-ilock.    M6    7 
'>',  Lim.; 

I      (  li.Stk  100  I 

bl/ick'l09  12    .  at       6    Jl 

".,L.,Ord|  »    10 

"ce 1:1  24 

wary  L., Ord.. I  i4    6 
'■■rejK* 17      ( 


I  ,    1   Aerated  Bread  Limited.... 

1       1    Aluminium  IL.),  "A" 

1       1   Armstrong,  Sir  W.  0.  4  Co. 
Stk  100   An'ins,Lab.4Gn.Dwell.L  126  50 
Stk  100  I    Do  44  %  Preference,  1879. .  127  32 

i(tk!lCC.       Do45%do,1884 127  32 

10  :  10  jAisamiuil.4Trad.,Prer.A|  lOi  1| 

10   Australian  Pastoral [    7    " 

1    Baku  Hueaian  Petri.,  L.,  Or.      " 

1  ,     Do  5i /',  Cum.  Pref 

6   Bell,  H.,  and  Co.,  Limited.. 
1  'Bells  Asbestos,  Limited   .. 

6  iBodesa,  Limited  

1  iBoTifl,  Ord 

I      Dotef 

1  I    DoSJZCuni.  Pref 

6  IBrnoke,  Bond  and  Co.,  L  .. 
10   Brunner,  MoikI,  and  Co.,  L 

10;    Do  7  Z  Pref.  rente 

6  Bryant  and  M.iy,  Limited.. 
(  Bucknall  (II.  and  buna,  L.) 
100  Canureira  Water  6  Z  Deb. . 
9  Casaell  and  Co.,  Limited  . . 
100  100  Caulinaa  Ware.,6%I>ebs.. 
100   100  Cent.  Pr.il.  Mi.rkekof  B.  A. 

12     12   Ci'-  I    'i'lted  

<.:'  'I  ProiiertT    ._ 

!■  iture  StoclllK'3    6 

City  (.1  .•''U;i'..wripU.,  L    ..'   ,911C4 
Cle.  Ueul.des  4spbalt.  L  ..;    6*64 

Cuau,  J.  and  ). !;60  70 

Do  6%  Cum.  Pref |  174  84 

Do44>  Deb.Htock nil  14 

Ctyjlal  Palace,  I'rcfd.   Ord.!  63  66 


26  12 
Stk  IM) 

10  10 
«   6 

10  10 

10  10 
stk  100 
4tk  100 
stk  100 

stk  100 


I      0 

m 

H 

h  rk 

.t<  « 
17>lb« 

ll't* 

Ml! 
10c  5 

1C4  M 
69  61 
t6  t7 
7i  8 
12  13 


I'l. 


Stk  lOu 
Ota: 100 

»  ,    » 

I 

1 

1 

1 

1 


)  (0  62 

90  92 

....I  U  83 
....  H  6 
■<u,ck'120  2 
";k..!llO  12 
'..  L:  8i  9 
!.  Ord|    i      4 


1     'II': 

I  i     D.iDel 

II  Do  i  7.  Cum. 

I  XMtmaoi ,    -.  -. 

II  Do  8  7.  Cnai.  Pref 1  10  10«  100,100 


5  E.C.  Powder,  Limited  .... 
10    Kiev  Brothers,  Limited.... 

1    EncHsh  Sewing  Cotton,  Ord. 

1       Do  5  *:  Cum.  Pref 

ICl.       Do  4  %  Ut  Mort.  Deb.  Stk. 

10  Field  (J.  O.  and  .T.),  L 

1  FineCttn.Spin.iDWg.A.Ord 
1       Do  6  %  Cum.  Pref 

150      Do  4  %lBt  Mort.  Del.  Stk, 

11  Fore  Street  Warehouse,  L 
1    Fordhaii.,  W.  B.,  &  Sons.L. 

104  Foster,  Porter,  and  Co.,  L. . 
100  General  Hydraulic  Power,L 
100   Qoidsl.rough.  Mort  4  Co.,  L 

A  Deh.  Stock 

100      Do  Bloc.  Stock 

10   Gordon  Hotels,  Ord 

6  Harrison,  Barber  4  Co.,  L 
1    Harrod's  Stores,  L,  Ord 

10  HenrylA,  andS.andCo.),L 
6  Home  4  Col.  Stores,  L,  Pref 
8    Honisby  (Richd.,  4  Sons),L 

1^   Hotchkiss  Ordnance,  L 

10      Do  5  %  Preference 

100      Do  5  %  Mortgage  Debs    .. 

10   Howard  and  Bullough,  L . . 

1    Humberand  Co.,  L 

6  Imperial  Russian  Cotton  .. 
100    Impd.  IndustrialDwellg.,L 

*5    Improved  Wood  Pavemt.,  L 

10   Ind.llub.,r,ut.Perc.,4c.,L 

6   Intrnatnl.  TeaCos.  Stores,L 

6"/Pret 

10   Lever  Bros.,  L,  5  %  Pref. 

23    Liebig's  Eitract  of  Meat,  L 

5  Linoleum  Manufacturing,L 

1    Linton,  Limited 

1       Do  6  7.  Cum.  Pict 

100      Do  4  7.  Deb.  Stock 

10   Lister  and  Co.,  L,  Ord 

10      Do5%Cum.Pref 

6  London  Pavilion  Limited 
2i  Lond.  Prod.  Clear.House,  L 

10   McEwan  (James  4  Co.),  L 

100   Metrop.  DwlingsA880c.,4c. 

1   Mllner's  Safe,  Limited    .... 

6   Moir,  John  and  Sons,  L 

34  Morris,  B.,  and  Snn«,  L... 
4    National  Safe  DeiKislt,  L  .. 

10    Nelson  Brothers,  Limited.. 

10  Nobel  Dynamite  Trust,  L . . 
6  Pawsonsand  Lenfs.Llmited 
1    Pears  (A.  and  F.  Pears,  1. 

10      DoPref 

00      Do  6  X  Deb.  Stock 

6  Peek  Brs.  4Winch,64%CmPf 
16  Price's  Patent  Candle,  L  . . 
26    Rio  de  Janeiro  City  Imp.,  L 

100      Do  6  7  Debentures  

7  RiodeJan-FiouiMiils,4c.,L 
6  River  Plate  Fresh  «  L 
1  Roberts  (J.  R.)  Stores.  L. 
I    Roberts  (T.  E.),  L,  Ord  . 

1       DoS'JiPref 

1    Roth.rham(J.)&Co.,L.,Ord 

1  Do  5  7,  Cum.  I'ref 

100       Do  47;  1st  Mort.  Deb.  Stk, 

6    Royal  Aquarium,  4c.,  L 

6      Do  6  %  Preference 

2  Royal  Niger  Co.,  0.  and  L. . 
10       Do  fully  paid  

1    Russian  Petrm.  and  Liquid 

Fuel,  Limited,  Ord 

1      Do  64  %  Cum.  Pref 

10    Salt  Union,  Ord 

10       DoPref 

00      Do  44  %  Deb.  Stock  

6   Spencer,  Turner  and/  Ord. 

6         BolderOjL \6/iprf 

10   Spiers  and  Pond    

Do6  7.  IstMort 

Spratts  Patent,  Limited  .. 
Sweetmeat  Aut.  Delivery,!, 
Telegraph  Const.,  Ac,  L. 
UnlU'd  Alkali,  L.,  Ord.  , 

DoPref 

Do5  7.  Mort.  Deb.  Stock.. 
Unit.  Lim. ,4c.,  Asphalte,  L 
Val  de  Travers  Asiihalte,  L 
Waterlow48ons,L*,Def.Ord 

DoPref.  Ord 

Do  34  %  Cum.  Pref. 
Waterlow  Bros.  4Layton,  L 

Do57rief 

Weldons,  Limited    

Do  6  7o  Cum.  Pref 

Welford  and  Sons,  Limited 

Welsbrtch  Incandescent 

Do  Deferred  Shares 

StklOO  I    DoCum.Pref 

6  I    6  I  WIckens,  Peaae  and  Oo.  L. . 


Oloang 
Prices. 


4      ! 
£9  31 

IVsI,^ 
102  5 
lOlllJ 
IJ  2 
U  U 
lOi  4 
9  94 
14  ll 
14i  fi 
246  £6 

66  70 
15  16 
18i  9j 
4  H 
3  34 
1)4  2 

71  8} 

11 
101  6 
31  36 
k  4 
6S  7} 
128  33 
17  8 
21    2 


14J154 

li  2! 

UI4 
1C6    7 

64  7J 
9J  lOS 

6i  74 

445 

:  2 

109  111 
24  24 

9n« 

3J4i 

34  i 
HH 

144  6i 
7  75 
14  14 

1£«  34 
123  27 

61  :, 

37  39 
64  74 

79  a 
7,  8 

35  4i 

1  14 

2  24 
1    U 

14  11 
Irti  fi 
105  l!'7 
3i  4 
64  6 
3}  <i 
18  20 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


Name. 


2  |R. 


■  I" 


Olosng 
Prlcer. 


Plate  Trust,  Loan,  4o.,     ,.  ,, 

AShares 5j  4J 

6      DoBShares 34  3} 

2  Scott.  American  Invest.,  L  31  5J 
100  Scottish  Aust.  Invest.,  L  82  67 
100      Do  6  7  Gtd.  Preference  . .  135  4C 

100  ;    Do6%  do       do    69  1C4 

20  jSouth  Australian 49  62 

..  IStock  F,ichango34/;Deb.'81    ..  ■• 
1    Trust  4  Agcy.  .-    Austr.  L!    1      4 

10      Do       do  I  11    5 

10      Do  6%  Preference  Shares!  114  IS 
6   Trust  and  Loan  of  Canada     53  4 

5  Do  New I    U  2' 

24  Trustees,  Exors.  4c.  Corp.,L     1«  I4 

100      Do4%Irred.  Debs ,106    9, 

6  Union  Discount  of  Lond  ,L;  10      s 
100   UnlonMortgage4Agency  of 

Australia  (L.),  6  7.  Pref.!  11  ]' 

100      "     .-..-.. 

26 


I  I    Do  4i  %  Irrc  i.  Deb.  Stock   68  71 
Van  Dlemen's  Land t  19  21 


FINANCIAL— TRUSTS. 


ili 

1  1. 
544 

92  6 
Hit 
64   i 

16  5J 
116  18 

m 

37  41 
24  3 
9  10 
lv9  13 
U24 

17  9 
19i20j 
14  6 
9  10 
ICi  Ii 
12    5 

lAl's 
4«  4J 

2  24 
72  74 

i  4 
71  76 
5.54 


Stk 
Stk 
Stk 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
100 
ICO 
Stk 
Stk 
Stk 
20 
100 
Stk 
Stk 
Stk 
Stk 
6 
Stk 
Stk 
Stk 
Stk 
Stk 

2  _ 
Crt.|100 
Stk '100 

Stk  llOO 
Stk  1 100 


100  jAlllance  Investment,  Pref.    78  85 


100  .American  Invst.  Trust,  Pref 


115  20 
96  93 
89  93 
18  22 

106  10 

103  7 
30  55 

no  14 

104  8 
.08  11 
101  7 
115  18 

55  60 
U4  17 
121  29 

88  93 

107  12 
47  62 

108  11 
86  9C 
27  51 

108  12 
93  96 


Do  Deferred 
Army  &  Navy  Invsfc.,  L.  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. . 
Bankers  Invest.  Trust,  Prf. 

Do  DefeiTed 

Do  4  %  Deb'mture  Stock. . 
British  Invest.  Trust,  Pref 

Do  Deferred  

Do  4  %  Debenture  Stock. 
Foreign,  Amer.  4  Gen.  Prf, 

Do  Deferred 

Do  4  7  Per.  Deb.  8t<  ck  . . 
For.  4  Col.  Gov.  Trst.  L.,  Prf 

Do  Deferred 

Gen.  4  Com.  Invest.,  L.,  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. 
Govmnts.Stk.  Invest.,  L.,F] 

Do  Deferred 

Do  44  %  Debenture  Stock 
Guardian  Invest.,  Pref.  u. 
Industrial  and  Gen.  Unified 

Capital  Stock 93  K2 

Do  54  %  Debenture  Stock  9?  102 
Internatnl.  Invest.  Pref.,  L 

Do  4  7  Debenture  Stock. . 
Invest.  Trst.  Corp.,  L.,  Prf. 

D 1  Deferred . .      

Lo  4  %  Debenture  Stock. . 
Mercantile  Inv.  4  Gen.,  Prf 

Do  Deferred  Stock 

Do  4  %  Debenture  Stock 

Mexican  Cent.  Rly.  Sec.  4  7 

A  Deb.  Stock  

Do  4   B       do        

Do  4  7,  A  Deb.  Scrip.... 

Do47.B      do        

Municipal  Trust,  L.,  Pref 

Do  Deferred 

Omnium  Investment,  Pref. 
Railway  Deb.  Trust,  L. 

Do  5%  Debs.,  red.  at  10  pm 

Do  44  %  Debenture  Stock 

Do  4  X  Debenture  Stock. . 
Railway  Investment,  Pref. . 

Do  Deferred 

Railway  Share  Trust,  L.,  A 

Do  B  74  %  Preference 

R.  Plato  Trust,  L.,  Pref.... 
Scot.  Invest.  Trust,  L.,  Prf. 

Do  Deferred 


90    2 

62  4 
£04  14 

63  4 
67  11 
11  8 
94  99 

6174 
106    0 

104  7 
lt6  9 
HI  13 

22i  i\, 

6J74 

144  48 

105  10 
95100 
30  33 

104    8 
U  Ii 
Submarine  Cables  Trust    ..  150  55 
U.  S.  4  South  /\mer.  Invest  ( 

Trust,  Preld S8  105 

Do  Deferreo I  25  30 

Do  4%  Debenture  Stock..  104    7 


Do  4  7  Debenture  Stock. 
Stock  (jouverslou 


68  73 
97  101 
103    6 

97102 
101  5 
HI  14 

t6  60 
108  12 


GAS  AND  ELECTRIC. 

10  I  10    Alliance  4  Dub.  mal.  lo'^.. 
100  100   AustralianGas6%Debs.... 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  L. — 
Do  4  %  Delwntures   . . . 


FINANCIAL,  LAND,  AND 
INVESTUENT. 


Name. 


Anglo-French  Kiplorato.,  L  24    2i 

Assets  Healllation,  L 84  9 

Australian  Agricultural  —   66  72 

Do  44  7  Delienture  Stock    .... 
AUB.  Mt.  Land  4  Finance,  L     64  64 

Do  4  %  Debenture  Stock  107  9 
British  4  American  Jdrt.,  L  i  14 
British  4  Austn.  T.  4  L.,  Ld  Si 
British  South  Africa  2t4  Is 

Do  67  .M..1I.  lleLs.  Red.. .  101    3 
B.Ayrea  Ilnrli. Works  Trust   tA    7 

Canada  Company 30  34 

Delienture  Corputatfon.  L    24  3 

Do  Pref Ki    i 

Do  47  Deb.  Stock 110  12 

UiKliu.nH  Bay 21     2 

International  Financial,  L     U    li 
Land  4  Mort.  of  i{gypt,  L     3    34 

Do  6  7.  Mort«age  Deb 105  105 

Law  .  Debenture  Corptn.,  L     Ij  24 

Do  4  7.   I'.rpet.  Dob 114  IS 

London  &H.  Afrlr;,ii  Exp 

Naul  1,  :,  raltid..     6j  74 

Do;  7484 

Natiui  .  Limited  91  lOt 

N.2.  L......  »  .'.I.  ■ ,  .ift-uucy,! 

4%4'riorLieu 02  94 

N.  Zealand  Trust  4  Loan.  L    24  5 

DoPreference 2123 

Peal  Ulver  Und,  4c   L....  98  100 
Peruvian  Corporation    24  2j 

Do4X  Pref 8j  9j 

Dot^Bds I  434  4| 


Clone 
Prioea. 


City  of  Lond.  Electric,  Ord. 

1)0  6  %  Cum.  I'ref. 

Commercial 

Do  44  7.  Deb.  Stock  

Continental  Union,  L. 

Do  7  %  Preference... 

County  of  Loud,  and  (Ord. 
Brash  Prov.  Elec.  iPref 


European,  Limited  

Gas  Li«bt  4  Coke  Ord 

Do  34  %  Maximum    

Do  4  X  Consi.liilntid  Pref. 

Do  3  7b  CousolldateU  Deb. 

Hong  KouK  ana  Clilue     . . . 

Uou..,."to-House  Elec.  Light 

Supply,  Onl 

Do  /  7  Cum.  i'ref.  Shares 

ImtMirial  Continental 

MalU  4  Mediterranean,  L. . 

Mettiu   Electric  Silpphr 

Jttet.  of  Melbourne  6  7  Dob. 
Moute  Video,  Limited    — 

Oriental,  Limited 

Ottoman,  Limitod 

St.  James'  4  Pall  MaU  Elect 

Do7y.Pref 


21424 
102    4 

6  i 
277  82 
43  45 
U24 
9il0 
100    2 

11  2 
12J134 
310  15 
143  48 
182  87 
182  67 
104  1 
13  14 

21424 

105  6 
97  r, 
KO  23 
9i  101 
13444 


220  2i 
5  54 
15  16 
110  14 
12,154 
74  6 
64  6i 
15  6 
6      84 


lyU   #   /a  nv,    s.  r' 

San  Paulo,  Limited U>  ii 


South  Metropolitan  Ord. 

Do  Peru.  J/,  l>eb.»took., 
Tuscan  Gas  

l,.o6/.  Delia 

WustTiilUMler  Klifctric 


137  40 
lUl  3 
«  10 
U3  100 
14i»l 


COAL.  IRON,  AND  STEEL. 

74!    74  Barrow  llematlU  Steel,  U     2    24 


10   10 

StklOO 
nu  i  io 


I>o  6 '/.  Preference. 
Bi.|l  Br.is.  6;:  Cum.  Pref.  . 


(.11  Jir.is.  0/.  i.um.  rre 
llo47  Del).  Stock 

Bolckow,  Vaufhan  i    0.,  L 

Do ... 

74il>)ii         ;  ■  iinltod... 

20  ,E).'  'ron  4c., 1. 

16  'Jii!  i!o,  L. 


20  I  12 
10      " 

u 

20  ,  - 

'i94   6S4!N'> 


Prof 


64  r 

13,1« 
107  • 
194201 
11  1| 
Ji    6 

tiei 
14  \i 

00  93 


1480 
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COAIs  IBON,  AN1>  STEEL.— Coa 


i  -6 

!2 


Mmdv. 


Olotnt 
PrtcM. 


KINEB.— Con. 


10  10  !Newrt.  Abrern.  Stm.Coal.L  7*  8! 
M  ;  SO  '  New  8h»rli.fon  Coll. •s.L.Prf;  FJllJ 
10  !  )0  P.-«sf«nrt  rartliiTK.K.Onl.  17(18 
Btk,ICO  I  Uti  4  ■;  r.-rp.  llrli.  Bliick. .  118  20 
&  I    5  'RhTmncr  Iron.  Limited  ..I    1'  Ij 

1  i    6       DoNew i  n 

100  ,100       Do  6  °/  r>ehnitiire«,  1890..    ««  ifj 

10  :  10    South  Hetton  Coiil,  L 1  20  21 

li    1  'Vlckcm,  8oii»,*Co..l,.,Ord     *m 
Btk  100      Do  Preference  Stock  . . . .  IIO  J3 


MmE8. 


i 

6) 
1 

HI 
I 
i 

10/ 

1 
I 
1 

100 

i 

1 

6 
ICO 
100 

6 

1 
I 

1 

4 
6 
i 
I 

: 
1 

10/ 

i 
t 

1 
1 
1 

b 

s 

100 
1 
1 
1 


i   AlkDi.llos.  Limited  

9SS  AnncoTKla  Copper 

1   jBerhuftliRlRnrt  Ezpl.,  L 

60    Bor^M,  6  7  Deb» 

1    British  Broken  Hill.  I. 

10/  jBurmaKuby 


2  JCfipe  Copper,  Limited 

2       Do  Cum.  Pref .  (6  %  min). . 

10/   Champion  Reef 

1    Colonibian  Hydraulic 

1    Cons.Old.Fieldsof  8.A.,L- 

1  Do6ZPref 

100       Do  5iX  First  Debs 

2  Coplai>o.  Limited  

1  Day  Dawn  P.C.  Qold,  L.  . . 

5  De  Beers   

100       Do  6  %  Debentures    

100  I    Do  6i  %  Bultfonlein  Ob«. 

2  I  Devon  Great  Consols,  L.   . . 

1  JDurban  Itoodeport,  L 

2  I  Fortui'a,  Limited 

1  iFrontino  A  Bolivia  Gold,  L 
4    Great  Laxey,  Limited 

6  Libicla  Copper,  L 

3  I T,inare8.  Limited    

1  iLond.ii  B.ColiiiblaGld.Flda. 

2  Mason  ll  Barry,  Limited   . , 

19/  Montana,  Limited 

10/  Mysore  Gold,  Limited 

2   Namaqua  Copper,  L 

6    New  JagertifuntelD  

1    Nundydroog,  L  

1    Ooregum  Gold,  L.,  Def.  Ord. 

1       Do  10"/  Min.  Pref 

1   PalmngCori)oration,L.,Ord. 
6   Kichmond  Con.,  Limited  . . 

6    KloTintoL 

100       Do  4  %  1st  Mort.  Bonds  . . 

1    St.  John  Del  Ker  

1   Scottish  Australian,  L 

1   Bheba  Gold,  Limited  


£|I0< 
70'76 


1 

0  i 

5     Si 
A  fj. 

102  10£ 

v\ 

2Si2{l 
ICi  105 


Name. 


Jlosng 
Prices. 


TELEGRAPHS,  TELEPHONES. 


20  {  6 
20  20 
12i    12i 

20     ?0 


100    100 

5  ,     6 
8  '     8 

10  10 
8tk  100 
StklOO 
100  I  60 

6  6 
.„  6  >> 
1001  20  '  20 

20  ,  10 
6  "'A\  10     10 


4M 


2j2j! 


i;  2  i  20     20 

-'  -     11 
1     1 

10 
10 


v\ 

48  Vi\ 
89101 
Ifti^ 
ftre 


10  10 

20  20 

10  10 

10  10 


7.  S( 

12413 

^^^  1§  IS 

10  10 

10  10 

10  10 

20  20 

10  ID 

10  8 

10  H, 


""•rra  Bnt'es  Gold,  1/  . . .    . 

Simnier&JackProp.,L,  Shs. 

Do  6J';  :1st  Debs 

'Tb arsis  Hulphnr  ft  Copper,  L 

Tolima,  L..  A  Shares  

Transvaal  Ooldfields,  L 

Van  Ryn  Gld.  M.  F«f«te.  L. 
Wassau  (Gold  Cn»st)Mnp,l 
WentwrthOoldFlds  Prop.L 

SHIPPING. 

AMcan  Ste»n)  Ship 

Do  Ftilly  Paid 

Aniaron  Steam  Navigation 

Castle  Mail  Packets,  L 

Cnnard  Steam  Shipping,  L 

lo 

General  Steam  Navigation. . 

Do  5  %  Preference 

Do6X,1877 

LeylfliidiFredk.land  Co.,L 

Do7%Cum.  Pret 

Do  4  %  Debs 

Mercantile  Steam  Ship,  L. . 
New  Zealand  Shipping,  L  .. 
Orient  Steam  Navigation  .. 
Peninsular*  Oriental, Pref. 

Do  Def 

Royal  Mail  Steam 

Shaw.Savill  tAibion,L.,Apt 

DoBOrd 

Union  Steam  Ship,  Limited 

Do  New 

Dn ion  Steam  Ship  of  N.  Z. 

TEA  AND  COFFEE 

Assam  Tea   

British  India  Tea,  L 

Chargola  Tea  Association,  L 

Do  7%  Cum.  Pref 

Cons.  Tea  and  Lands   

DoIstPref.5% 

Do2ndPref.7% 

Darjeeling  Tea,  Limited 

Dooars  Tea  

Do  7  7.  Pref  

Doom  Dooma 

Empire  of  India  &  Ceylon. . 

Do  6%  Cum.  Pref 

Jokai  (Assam!  Tea,  L 

Dc  6  X  Cum.  Pref 

Jorobaut  Tea,  Limited  .... 

Lauka  Plautatious,  L 

Lebong  Tea,  Limited 

^juvah  Coffee,  Limited  .... 


n  61,100 

.CO  2  Igtk 
7J  8i|Btk 
2»    J  Igtk 

'I,  If  11 

11  .'*:ioo 
U  1J,10/ 
■h  ft 

10 
10 
6 
6 

20 
'tk 


]3I14< 

mm 

9  ;o 

ISilPistk 
:»  16  Igtk 

6<  7  I  10 

74  7 J  Btk 

81  ;3  100 

9    9j| 
28  3C      10 
14*lSi,  26 
1C6  108i    6 

9ilOJ,  10 

5i  6ii  10 

3  34  8tk 
146  £0  1 
235  40  I  8 
60  32  !100  100 


Name. 


100  African  Direct.  L..  tX  Deha. 
100  'Anglo-American,  Limited.. 

100  \    Do  Preferred  

Do  Deferred 

Braxlllan  Submarine,  L 

Do6%  Bonds  

Con,  Telephone  &  Haintn., 

LlmiU^d  

Cuba,  Limited 

Do  10  %  Preference 

Direct  Spanish,  Limited.... 


100    4 

61  64 
112  13       J 

:«il«i     6 


Do  10  %  Preference 

Direct  U.B.  Cable,  L 

Eastern,  Limited  

Do3i%  Preference  

Do  4%  Mort. Deb.  Stock.. 
Kastern  Extension,  L 

Do  4%  Mort.  Deb.  Stock.. 
Eastern  und  South  African 

4  %  mort.  deb 

Great  Northern  of  Oop'h'g'n 
Indo-European,  Limited  .. 
National  Teiei-lione,  Lim. 
'"■  Cum.  1st  Pref 


Glosng 
Prices. 


TBAUWAYS,  fte.— Con. 


107  li 
a    i 

9  :o 

18il9i 
4  6 
9  10 
1!J12 
146  51 
99'.02 
118  V3 
14  14} 
117  22 


Do  6  %  Cc 

Do  6  %  Cum  2nd  Pret. 

Do3J/'I'>^'>.  Stock  . 
Oriental  Telephone,  L. 

Renter's,  Limited 

West  African,  L.,  5%  Debs.. 


.  !>4 
9  10 


45  60 

Vi 

1  u 

3    4 


19  21  I  6 
19  20  Stk 
\iW>,\  10 
21  23  I  10 
9«i0j|  10 

10 

10 
6 
100 
6 
5 
Stk 


99  103 
30  32 
4S  62 

6  61 
13  14 
13  14 
C9  102 

i  1 

7  8 
99  102 

i» 

100  !     Do  4  X  Debentures    102    o 

10    West  India  and  Panau  a,  L     li  U 
10       Do  6  %  First  Preference  . .  |  ICJlOi 
Do  6  %  Second  Preference     8J  9i 
Western  Union  6  %  Sterling 

Bonds !93  10: 


5i  61    2*1    2i  West  Coai't  of  America,  L.. 
3y  4i!ioo    ■—  ■•-■..-..      - 
2f)i2y:  10 


TBAUWAYS  AND  OUNIBUB 


9tlCi 
HilEt 
14  16 
46  43 

41.  ii 
13iHi 

6    7 


Anglo-Argentine,  Limited.. 

Do  6  %  Debenture  Stock. . 

Barcelona,  Limited 

Belfast  Street 

Bordeaux  Tramway,  tc,  L 

Do  5  %  Preference 

Calcutta,  Limited 

City  of  Birniiughjirn 

Do4/'Deb8 

City  of  Buenos  Ayres,  L — 

Do  Ext 

Do  Per.  6  %  Deb.  Stock  . . 


3|4i 
126  36 
12  14 
16JlTi 


Stk 

13 

10 

Stk 

Stk 

50 

Btk 

Stk 

Stk 

10 

100 

50 

Stk 

20 

Stk 

..   ,     ,100 

....    Stk 

8J  fi  Stk 

5    6i 

103    6 


Name. 


Oloang 
PrIcM. 


Edinburgh  Street i    U  2) 

Glasgow  Tramwav,  Ac,  L  ..I    4    5 

Imperial,  Limited .... 

LonMDeptford,andi  Prefd.;    2   3 

Greenwich   ...I  Defd.        \  li 

London  General  Omnibus..  180  190 

London  Road  Car,  L 8J  91 

T,ondon  Street    '    IJ  2 

Montreal  Street  Ely.,  6  % 

Debentures 106    7 

Do44%Dehs  106    7 

North  Metropolitan 7}  8i 

North  BtatTordsliire 1  ..  .. 

Pto.inciai,  Limited 6(74 

iJo6%Cum.Ptef 1  12  15 

Southampton ..  .. 

South  London ,    4    6 

Sunderland,  Limited  ,    4*64 

Tramwavs  union,  L i    84  9 

Do  44  %  Debentures '  ..  .. 

Vienna  General  Omnibus  ..     44  64 
Wolverhampton,  Limited . . '    41  6] 


WATEEW0EK3, 


74  8 

4J6 

136  14  b 


Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L. .. 

Colne  Valley 

East  London 


224234 
313  18 
10  U 
18  19 
205    8 

Do  44.%  Deb.  Stock 1162  57 

Grand  Junction,  max.10%.. '105  12 

Do  4  %  Deb.  Stock '133  33 

Kent    i3i5  60 

Do  New  Maximum,  7  /i  . .  I2C8  13 

Kimberley,  Limited |    :^4  3J 

Lambeth,  maximum  10  %  . .  3X)  305 

Do  74"/'   1225  30 

Do  4^  Debenture  Stock..  134  40 

Montevideo,  Shares 164174 

Dolst  Deb.6% 103    8 

New  River,  New    430  40 

Do  4  X  Deb.  Stock 155  40 

Do  Debenture  Stock  B  . .  155  40 

Seville,  Limited 9  11 

Southwark,  tc,  Ord 206  210 

Tarap.aca,  Limited    K4  9 

WestMiddleaex 330  305 


Western  Australia, 

THE    COMING    COLONY. 


METROPOLITAN 
LIFE 


ASSURANCE  SOCIETY. 

EsT-\iiLIbHED  1835. 


Orders  for  which  are  obtainable  on  application 
to  the  Agent-Oeneral. 

SplCDdid  Boll.    Abundant  and  Certain  Rainfall. 
Grand  Climate.    Good  Harvests,  and 

BEST     MARKET     IN    THE     WORLD. 
EASY  FACILITIES  OF  TKAHSIT. 


A  LARCE  AND  INCREASING  COLD  YIELD. 

PVom  i(n,000  OM.  /or  tin  year  1894,  to  7,000,000  ou. 
for  tht  ytar  1S98,  ensuring  a  conimminp  population. 


Coal,  Lead,  Iron,  and  Copper  Hlnea. 
MAGNIFICENT    TIMBER    RESOURCES. 


Peart,  Shell,  and  other  Fisheries. 


Pull  and  Detailed  Information,  with 
publications  and  plans,  may  be  cbtuined  gratia 
from  the  Agent-General  for  Westfrn  .-Viiatr&lia,  15, 
Victoria  Street,  Westminster,  L,on(loii ,  and  by  Letter 
from  the  Departmentot  Lands  and  Surreys,  Perth, 
Western  Aostraila,  by  persona  in  any  part  of  the 
World. 


VINOLIA 
4d.      SOAP. 

FOR  DELICATE,  SENSITIVE,  IRRITABLE  SKINS. 


CONDUCTED  ON 


The  Mutual  Principle  for  the  Benefit  of 
the  Policy-Holders  alone. 


STRONG  RESERVES. 

LOW  EXPENSE  RATE. 


All  Surplus  applied  in  Reduction  of  Premium. 


NO    AGENTS     EMPLOYED. 


For  Prospectus,  die,  apply  to 

THE    ACTUARY, 

Offices:  13  Moorgate  street, 

london,  e.g. 
AImU   cycuisxs 

SHOULD  INSPECT  THE 

Imperial  Rover  Cycles, 

FITTKD  with  FREE  WHEELS  and 
Bacic  Pedalling  Brake.-i. 


WniTK  roK  Lists,  Fni:E. 
Any  Hake  of  Tyre,  any  Size  Crank  or  Gear 


"  The  BEST  at  the  irrice."— H*  Prert. 

Mr  The  No.  2  "  METEOR  "  at  £10  10  0 

Full  particulars  from 

The  RQYer  Cycle  Co.,  Limited 

(Late  J.  K.  STARLEY  <t  CO.,  Ltd.), 
METEOR    CYCLE    WORKS,   COVENTRY. 

LONDON 
4  and  5  HOLBORN  VIADUCT,  E.G. 
157   NEW   BOND   STREET,   W. 
19  t  20  OLD  BAILET  E.G.  (Repairs  Dept.) 


Adds 

immeasurably 
to  Celerity 
and  Comfort 
in  writing^. 
Of  all 
Pens 
most 
famous 


Made  in  3  sizes, 


Cctnplite  Illustraltd  Catah^irt  Pf<st  Frte   tn  Afflicalu  >: 

MABIE,  TODD  &  BARD, 

93  Cheapside,  E.C.;  95a  Regent  St..  W..  LONDON. 

3  Exchange  St..  MANCHESTER. 

PARIS  I  BRENTANO'S,  37  Avenue  da  TOpera. 

AND   or   ALL   aTATIONKRS. 

QILVERED        PLATE        GLASS 

lO  for  IiO0KINO-GL.\SSE8,  with  or  without 
frames.  Silvered  by  new  proct'ss  with  pure  silver, 
not  liable  to  ilijurj'  from  damp,  heat,  or  liandling. 
Unequalled  in  brilliancy.  Samples,  tariffs  and 
estimates  on  application. 
The  patent  silvering  COMPANY  (Limited^ 

rtil7r      CHIMNEY  -  GLASSES, 
vT  cornices.-overmantels        hard 

WOOD.      Latest  designs      Moderate  prices,    licst 

quality.    Old  frames  rc-gilt    Old  glasses  re-silvored. 

The  patent  SILVERING  COMPANY  (Limited) 

10, 12,  und  14,  Lower  Kennington  lane,  London. 

FINEST  WINTER  QUARTERS  IN  EUROPE. 

Mild,  vul  Bracing'  Maxim nm  of  Sunsliiuc. 

SPECIAL  VVINI'EH  TERMS. 

OCEAN    HOTEL,  SANDOWN.  I8LE-UF>WI0HT. 

"The  luxuryof  arollned  home,"—  7ia;(.r/  Tclcijniph. 


WEEKLY   COMMERCIAL  TIMES. 

Banl?er0'  ©ajette  anb  IRailwai?  fIDonitor: 

A    POLITICAL,    LITEEABY,    AND    GENEKAL    NEWSPAPEE. 


Vol.  LVII. 
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No.  2,9:^0. 


THE 


NATIONAL 


FOUNDED 
1830. 


aeOFFREY  MARKS, 

Actuary  d"  MaHa^tr. 


MUTUAL 


LIFE     ASSURANCE     SOCIETY 


Accumulated  Funds, 
2^  Millions. 


Annual  Income, 
£300,000. 


Write  tor  PR0BPECTU8  to  the 
I  Head    Office-sg     KING     STREET,     CHEAPSIDE,     E.C 


The  Reversionary  Bonus  added  to  Policies 
at  the  last  Valuation  averaged  33/-  per 
cent,  per  annum. 

AI.I.   FBOFITS   SIVISED    AMONa   BIXSMBEBS. 


ROYAL  EXCHANGE 

Incorporated  A.D.  1720. 

Chief  OfBce  :    Royal   Exchange,  LONDON,  E.C. 

Feds  in  Hand,  £4,400,000.  CJaimsPaid,  £39,000,000. 
FIRE. 

INSURANCES   ARE    GRANTED    AGAINST    LOSS   OR    DAMAGE 

BY   FIRE  on  I'ropertv  ot  almost  every  description, at  moderate  rates. 
'PRIVATE    INSURANCES.— Policies  Issued  for  two  years  and  upwards 

are  allowtd  a  liberal  discount. 
LOSSES  OCCASIONED   BY    LIGHTNING   will  be  paid  whether  the 

property  be  set  on  fire  or  not. 

LIFE. 

EVERY  DESCRIPTION  of  LIFE  ASSURANCE  is  TRANSACTED. 
ABSOLUTE     SECURITY.  LARGE     BONUSES. 

MODERATE     PREMIUMS. 

ACCIDENTS  AND  EMPLOYER'S  LIABILITY. 

INSURANCES  against  EMPLOYER'S  LIABILITY  and  PERSONAL 
ACCIDENTS  are  now  GRANTED.  BONUSES  on  ACCIDENT 
POLICIES  allowed  to  LIFE  POLICY-HOLDERS  and  TOTAL 
ABSTAINERS. 

Aijply  (or  full  Proapcctnaes  to  E.  R.  HANDCOCK,  Secretary. 

ALLIANCE  ASSURANCE  COMPANY 

Head  Oflice :  BaFtholomew  Lane,  London,  E.C. 

TABLI8HED   1824.  CAPITAL    FIVE    MILLIONS    8TEBLINQ 

Directors. 
The   Right   Hon,  tiOKu  Uothsobiui,  Chairman. 

tUi  Edwikd  Bahmtt,  Biq.  Bir  QiosaB  Odbtib  L^kpsom,  Bart. 

■■A  Hon.  LoBD  Battebsza,  Fbuci.  Auuid  Luca.,  E«], 

n.  KiKiLM  P.  BOUTKUC.  Eo.  H,  LDSBnGTOK,  Esq. 

Hia  HiKHT  BcmBOUoHia,  Etg.  Hon.  Hinhy  Bebxeley  Pobtmar. 

ilClS  WlLLIAH  BuxTOK,  E.q.  HUOB  CoLtK  SlIITB,  Etq. 

>  r,r(M;n.  Sib  ABTHini  Ellis,  Right  Hon.  Loan  STALBBisaE, 

>«  Klktcher,  Esq.     [K.C.V.O.  Iiient.-Col.  F.  Akdebsoh  BTBBBiiia. 

HABD  HoABB,  £.4.  Sir  C.  KlVBBS  WlUKW,  O.C.M.Q.,  C.B. 

Viva  Insuranoas  Granted  at  current  rates  of  premlam,  and  Leaiehold 
and  Capital  Itcdcmption  Policies  Issued. 

Uie  Department. 
HodarBte  rates  "t  Premlam.     Large  Bonuses,  Incladlng  Interim  Bonnses, 
I'artlcipating  I, iff  Policies  (suhjr-ot  to  full  Annual  Prcmiumsl  I'Bectcd  before 
'  lOM  of  tlic  ciirriiil  year  (I899l  will  at  the  next  Division  of  Profits  (if  then  In 
■••■)  receive  one  yi  ar's  Bonus  more  than  the  amount  which  will  be  allotted  to 
olloies  effected  in  1900. 

Pollcle.  Whole  World  and  Indlapntable. 
Special  Poilclea  to  cover  Death  Duties. 

Libera]  Commlsilons  to  Solicitors,  Agents,  and  Broltcra  tor  the  introduction 
if  Business. 

ROBERT  LEWIS,  CUet  Bteretart. 
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THE    MONEY    MARKET. 

There  has  been  no  appreciable  change  in  the  condition 
of  the  market  during  the  past  week.  With  a  super- 
abundant supply  of  money,  loan  rates  have  declined 
slightly,  but  after  being  a  shade  lower  in  the  early  part 
of  the  week,  discount  rates  have  latterly  shown  a  rather 
firmer  tendency,  4^  to  ^  per  cent,  being  the  current 
quotations  for  best  three  months'  paper,  with  banks 
inclined  to  stand  out  for  the  higher  figure.  The 
Bank,  it  is  understood,  has  again  begun  to  borrow 
with  a  view  to  gaining  control  over  the  market, 
but  what  has  tended  most  now  to  sustain 
rates  is  the  prospect  of  Government  borrowing  to 
provide  for  the  war  expenditure.  A  large  part  of  the 
estimated  outlay  ot  £10,000,000  to  be  sanctioned  by  the 
supplementary  estimate  has  already  been  incurred,  and 
as  soon  as  the  requisite  authority  has  been  obtained  the 
money  to  cover  it  will  have  to  be  raised.  Then,  too, 
there  is  the  fact  that  constant  withdrawals  of  gold  from 
the  Bank  will  have  to  be  made  for  South  Africa,  to 
counteract  which  the  Bank  must  seek  to  attract  gold 
hither  ;  and  with  the  suppUes  from  the  Transvaal  cut  off 
that  will  be  more  than  usually  difficult.  For  the  banks 
to  allow  their  rates  to  be  'beaten  down  at  present 
would,  therefore,  be  unwise,  and  the  probabilities  are 
rather  in  favour  of  money  becoming  dearer  than 
cheaper. 

Subjoined  is  our  usual  table  of  current  rates : —    • 

BANK  BATE  and  MARKET  BATE.    


TUB  Week. 


Bank  rate... 
Market  rate . 


4ft 


Last  Week. 


41 


A  Fort- 
night Ago. 


5i 


Three  Wki. 
Ago. 


A  Month 
Ago. 
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LONDON  MASKET  RATE  Compared  with  FOEEIQN  UABEET 
RATES  (+ above;  —below). 


Thla  Week. 


With  Paria . . . 

„      Berlin  . 

„     Amsterdam 

„      New    York 

call  money 


Last  Week. 


% 
+      U 


1& 


.*li 


+ 28 


A  Port- 
night  Ago. 


+  2i 

+  i 

+  1 

+  5 


Three  Wks. 
Ago. 


A  Month 
Ago. 


% 

+  I 


n 


RATES  of  EZCHANOE. 


This  We^k.  Last  Week. 


Pranoe . . . 
Germany 
Holland  . 
•iew  York 


Per  Mine 
1     for  us 
2i  lor  lis 
5    affst  us 
4     tor  us 


Per  Mille. 
3  for  us 
3g  for  us 
2iagBt  tin 
3|   for  us 


A  Fort- 
night Ago. 


Three  Wkj. 
Ago. 


Per  Mille 

4;     for  us 

3^     for  ua 

§    for  as 

par. 


Per  Mille 

1-^  for  us 
IJ  for  us 
I  for  us 
2i  agst  us 


A  Month 
Ago. 


Per  Mille. 
2  for  us 
15  for  us 
1*  for  us 

1^  agst  us 


WAR    FINANCB. 

PAKLiAJfENT   IS   to   be   asked  to  pass  a  supplementary 
e^timaie  for  £10,000,000  as  "  the  amount  required  in 
the  >ear  ending  the  Slat  March,  1900,  in  consequence  of 
the  military  situation  in  South  Africa."     It  may  be  that 
before  these  lines  can   be  perused    by  our  readers  Sir 
Michael  Hicks-Beach  will   have  had  an  opportunity  of 
explaining  to  the  House  how   it  is  proposed  that  this 
money  shall  be  raised.     There  is,  however,  the  possi- 
bility that    his  explanation  may   have   to   be   deferred, 
and  a  few  words  of  anticipatory  comment  may,  there- 
fore,  not   be   out   of   place.     It    has   been   persistently 
rumoured  that  the  Chancellor  of  the  Exchequer  is  not  dis- 
posed to  raisethe  whole  of  the  £10,000,000  by  borrowing, 
but  desires  to  provide  some  portion  of  it,  at  any  rate,  by 
an  immediate   addition  to  taxation.     And   if  it    be  the 
contention  of  Sir  Michael  Hicks-Beach  that  the  present 
war  is  one  of  the  kind  that  should  be  paid  for  out  of  cur- 
rent revenue,  there  is  much  that  can  be  said  in  justifica- 
tion of  it.     It  is  not  expected,  however,  that  he  will' go 
so  far  as  that,  the  prevailing   idea   being  that  a  penny 
added   to    the   income-tax    will  be   the    extent    of    his 
demands.     But  to  such  a  proposal,  if  it  be  really  made, 
we  do  not  believe  that  Parliament  will  consent.     As  it 
is,  the  payers  of  income-tax  have  had  to  bear  more  than 
their  fair  proportion  of  the  heavy  expenditure  we  have 
been  incurring  for  years  past  in  strengthening  our  mili- 
tary and  naval  forces,  and  to  call  upon  ihem  alone  to 
contribute  to  the   cost  of  war  now  that  it  has  broken 
out  would   be   manifestly  unjust.      If  there  is  a  fiscal 
emergency     it    is    reasonable     that     the     income-tax- 
payers should  bear  their  part,  but  not  the  sole  part,  when 
there  are  other  sources  of  taxation  that  can  quite  as 
readily  be  made  to  contribute.     There  is,  for  instance, 
the  beer  duty.     One  of  the  purposes  for  which  the  beer 
duty  was  substituted  for  the  malt  tax   was  avowedly  to 
put  the  impost  in  such  a  form  that  it  could  be  more  con- 
veniently utilised  on  such  an  occasion  as  has  now  arisen. 
And  then,  again,  there  is  the  tobacco  duty,  the  reduction 
in  which  has  thus  far,  at  any  rate,  failed  to  bring  either 
to   consumers   or   the   Exchequer    the   advantages   Sir 
Michael  Hicks-Beach  predicted,  however  much  it  may 
have  benefitted  tobacco  manufacturers.     It  is  nothing  to 
the  point  to  say  that  if  the  Chancellor  of  the  Exchequer 
were  to  propose  any  extensive  alterations  in  our  scheme 
of  taxation  that  would  lead  to  protracted  debates,  whereas 
the  obtaining  of  the  necessary  supplies  is  a  matter  of 
urgency.    That  is  quite  true,  but  if  there  is  no  time  now 
to  provide  for  a  proper  readjustment  of  taxation,  then 
any  attempt  in  that  direction  had  better  be  deferred 
until  the  close  of  the  fiscal  year. 

There  are  two  other  reasons  why  this  latter  course 
should  be  preferred  to  any  present  partial  dealing  with  the 
matter.  One  is,  that  it  is  quite  impossible  at  present 
to  arrive  at  any  trustworthy  estimate  of  the  probable 
cost  of  the  war.  We  may  be  quite  sure  that  the 
£10,000,000  now  asked  for  will  not  suffice  to  see  us 
through  even  if  the  war  is  as  short  as  some  hope  for  ; 
but  how  much  more  will  be  needed  no  one  can  calculate. 
And  a  proper  adjustment  of  ways  and  means  can  be 
better  efifected  when  a  better  knowledge  is  obtained  of 
our  probable  requirements.  There  is,  too,  this  further 
r-ason.  It  can  hardly  be  intended  that  the  whole  cost 
of  the  war  should  be  borce  by  the  British  taxpayer.     In 


any  settlement  with  the  Transvaal,  provision  ought  to  , 
be  made  for  charging  upon  the  finances  of  that  country  \ 
a  portion  of  the  expenditure  into  which,  by  the  Boer  i 
ultimatum,  we  have  been    forced.     It  may  be  said  that 
any  burden  of  that   kind  imposed  upon  the  Transvaal 
Exchequer  would  fall,  not  upon  the  Boers,  who  have  been  : 
at  fault,  but  on  the  Uitlanders      That  is  not  quite  the  ' 
case,    but  even  if  it  were,  it  is  not  unreasonable  that 
those    in    whose   interests    we   have    intervened,    and 
whom    our    intervention    will  ultimately    place    on    a 
much    better    footing     than     they    have  yet  occupied,  ! 
should   help   to   defray    the    expenses    incurred.      We  \ 
are     told     that,     relieved     from     the     shackles     put 
upon   it    by    the    Boer   Government  the  gold   industry 
would  yield  to  those  engaged    in  it  much  greater  profits 
than   they  have  yet   been  able  to  realise,  and  if  so,  it 
ought   to   be   in    a  position   to   bear  some   of   the  cost 
incurred  in  relieving  it  from  the  disabilities  under  which 
it  has  laboured.     For  that  is  quite  compatible  not  with 
an  increase,  but  with  a  decrease  of  taxation.    Of  the  four 
and  a-half  millions  or  so  of  revenue  raised  by  the  Transvaal 
Government  a  large  portion  has  been  squandered  on  arma- 
ments for  which,  under  abetter  condition  of  affairs,  there 
would  be  no  necessity,  and  many  hundred  thousands  of 
pounds  more   have   stuck  to  the  fingers   of  a   corrupt 
oligarchy.      Under  a  purer  and   better   administration 
the  cost  of  Government  could  be  so  greatly  reduced  that 
even  if  the  Transvaal  were  called  upon  to  assume  a  war 
debt  of  ten,  or  even  twenty  millions,  the  burden  of  that 
would  be  light  in  comparison    with  the  economies  that 
might  be   effected,  and  a  considerably   smaller  revenue 
than   that   which  has  been  raised  hitherto  would  suffice 
to  meet  all  requirements. 

The  alternative  to  a  readjustment  of  taxation  is, 
of  course,  temporary  borrowing  in  one  form  or  other. 
We  have  seen  it  suggested  that  the  suspension 
of  the  sinking  fund  might  suffice  to  give  the  Chancellor  i 
of  the  Exchequer  pretty  nearly  all  the  money  he  needs ; 
but  that  is  not  so.  Of  the  £25,000,000  which  last  year 
constituted  the  fixed  debt  charge,  £7,850,000  consisted 
of  issues  on  accountof  replacement  of  capital.  This  year, 
however,  the  fixed  debt  charge  has  been  cut  do*ii  to 
£23,000,000,  and  the  amount  applicable  to  repla  lement  of 
capitalsimilarlyreduced.  Andoftheremaining£5,800,000 
a  portion  cannot  be  alienated.  There  are  annuities  pay- 
able to  private  individuals,  and  others  created  for  specific 
purposes  which  cannot  be  touched.  Indeed,  practically,  the 
only  two  classes  of  annuities  with  which  it  is  possible  to 
deal  are  the  Converted  Annuities  and  the  Chancery  Funds 
Annuity,  both  expiring  in  1904.  These  amount,  together, 
to  £3,628,000,  made  up  of  a  charge  of  £532,000  for 
interest,  and  £3,096,000on  account  of  capital.  These  are 
held  by  Government  departments,  and  while  in  any  case 
the  £532,000  for  interest  would  have  to  be  paid,  the  pay- 
ment of  the  £3,096,000  on  capital  account  could  be  sus- 
pended, the  money  used  for  current  expenditure,  and  the 
annuities  projected  for  another  year  in  advance.  Whether 
Sir  Michubl  Hicks-Beach  will  propose  any  interference  with 
these  annuities  remains  to  be  Betn.  But,  in  any  case,  it  is 
well  that  the  position  in  regard  to  them  should  be  understood. 


GERMANY    AND    SAMOA. 

It  is,  of  course,  quite  impossible  that  the  Gdrmans 
should  be  suggesting  compensation  for  the  conquest  of 
the  Transvaal,  even  though  they  do  believe  that  the 
Republic  is  full  of  gold,  that  the  object  of  our  Govern- 
ment is  to  get  that  gold,  and  that  its  possession  will 
greatly  strengthen  the  fighting  power  of  Great  Britain. 
The  German  Emperor  is  an  astute  diplomatist,  and 
probably  would  press  any  request  he  had  to  make  with 
increased  energy  if  Great  Britain  were  embarrassed,  but 
even  he  could  not  so  far  anticipate  events  as  to 
make  a  victory  which  has  not  been  achieved  the  basis  of 
demands.  It  is,  however,  we  believe,  true  that  he  is 
pressing  the  subject  of  Samoa  with  earnestness,  and  in 
effect  requesting  British  help  either  to  obtain  the  islands, 
or  a  partition  of  them,  which  would  leave  him  indepen- 
dent in  his  third,  or,  if  Great  Britain  would  prefer  chat 
arr.angem'jnt,  a  compansation  fo.*  the  surrender  of  hia 
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claim.  He  is  not  particular  to  Samoa,  but  would  like 
islands  somewhere.  And  there  can  be  no  doubt  that 
his  urgency  is  a  little  embarrassing.  No  human  being  in 
this  country,  it  is  true,  cares  what  becomes  of 
Samoa.  Germany  is  welcome  to  the  group  or  America, 
or  any  other  Power,  who  is  willing  to  relieve  us  of 
a  condominium  which,  like  every  other  condominium,  is 
a  source  of  endless  vexation  and  of  recurrent  causes  of 
serious  dispute.  Still,  the  difficulty  of  arriving  at  a 
satisfactory  settlement  is  considerable.  We  cannot  give 
up  our  rights  while  engaged  in  war  without  the  fullest 
compensation,  because  if  we  do,  the  whole  Continent 
will  believe  that  now  is  the  time  for  pressing  claims,  and 
will  begin  pressing  them  ;  and  we  cannot  negotiate  an 
exchange  without  being  sure  that  the  United  States 
will  be  contented  with  the  arrangement.  The  friend- 
ship of  America  is  worth  much  more  to  us  than  that  of 
Germany.  The  negotiations,  therefore,  hang  fire,  and 
if  a  satisfactory  settlement  is  ultimately  arrived  at,  it 
will  redound  greatly  to  the  credit  of  Lord  Salisbury's 
diplomatic  skill. 

Some  surprise  is  expressed  at  the  importance  which  a 
rather  poor  group  in  the  Pacific  appears  to  possess  in  the 
eyes  of  William  II.  What  Germany  really  wants  is  one 
of  two  things,  either  a  great  tropical  dependency  in 
which  she  could  enjoy  a  monopoly  of  trade,  and  through 
which  she  could,  as  she  thinks,  become  much  richer,  or 
a  great  slice  of  temperate  land  into  which  she  could 
pour  the  overspill  of  her  population  without  their  ceasing 
to  be  Germans.  The  latter,  no  doubt,  is  her  most 
■earnest  ambition,  for  very  adequate  reasons.  The  popula- 
tion of  Germany  increases  by  nearly  a  million  a  year,  and 
there  is  no  profitable  occupation  for  the  new 
iiands.  The  land  is  already  fully  cultivated,  the  new 
actories  can  hardly  furnish  work  for  a  fifth  of  the 
number,  and  the  competition  grows  so  fierce  that 
s'ages  cannot  rise.  Germans  generally  are  forced  to  be 
thrifty  to  a  degree  which  surprises  even  Frenchmen,  and 
the  condition  of  their  residuum  is,  the  climate  being 
considered,  the  most  lamentable  in  Europe.  The 
Socialist  party  is,  therefore,  annually  increasing  in 
nun;b?r,  and  dangerous  projects  for  the  redistribution  of 
property  find  great  favour  with  voters,  who  are  now 
counted  by  the  million.  It  is  true  that  the  emigration 
is  large,  but  it  is  all  to  foreign  countries,  and  does  not 
benefit  Germany,  while  it  does  reduce  the  conscription, 
and  tends  to  create  a  large  German  population  which  is 
'.n  ideas  and  habits  essentially  opposed,  especially  as 
regards  military  service,  to  those  ideas  and  habits  which 
ruling  Germans  are  accustomed  to  defend.  It  would 
seem,  therefore,  as  if  the  search  for  little  islands  were 
of  little  use  to  Germany,  which,  even  if  she  obtained 
them,  could  not  build  up  a  great  trade  with  possessions 
so  small,  and  would  obtain  from  them  no  relief  for 
her  teeming  population. 

This  is  the  truth,  or  would  be  the  truth  but  that  the 
present  Emperor  is  a  far-seeing  man.  He  is  perhaps  a 
little  influenced  unconsciously  by  the  ideas  of  his 
•"-'olonial  party,  which  always  reckons  by  square  miles, 
ind  thinks  of  an  island  5,000  miles  off  as  if  it  would  cut 
up  into  Prussian  estates,  but  ho  has  a  much  larger 
motive  behind.  He  perceives  clearly  that  he  cannot 
obtain  either  a  great  tropical  dependency  or  a  large 
possession  in  the  temperate  zone  without  previously 
obtaining  a  splendid  fleet,  and  it  is  to  this  that  all  his 
Sorts  are  now  directed.  To  obtain  such  a  fleet  he 
must  obtain  not  only  millions,  but  tens  of  millions,  and 
iiis  subjects,  who  are  at  once  thrifty,  poor,  and  heavily 
taxed,  arc  not  willing  to  give  him  the  money,  or  even 
permission  to  borrow  it.  Most  of  them  disbelieve  in 
ihe  fleet,  holding  that  Germany  must  always  be  a 
military  Power,  and  almost  all  of  them  perceive 
that  even  if  they  obtain  one  they  will  only  incite  the 
United  States  and  Great  Britain,  the  richest  States  in  the 
world,  to  further  naval  efforts.  They  therefore  shut  the 
national  purse,  and  in  spite  of  the  Emperor's  adjurations, 
keep  it  shut.  If,  however,  a  number  of  naval  stations 
could  be  obtained,  and  more  or  less  utilised,  they  would 
not  keep  it  shut,  but  would  grow  proud  of  their  new 
position,  and  sensitive  as  to  us  future  maintenance. 
Germans  will  fight  for  anything  they  possess,  even  if  it 


is  of  no  value.  The  only  way  of  making  naval  stations 
safe  is  to  keep  up  a  strong  navy,  and  the  German 
Emperor,  therefore,  in  seeking  so  eagerly  for  islands, 
whether  in  the  Pacific  or  the  Indian  Ocean,  or,  as  is 
suspected,  in  the  -'Egean,  where  the  Sultan  has  many  to 
sell,  is  really  seeking  possessions  which  will  recommend 
his  future  fleet  in  his  subjects'  eyes.  That  is  adroit  policy, 
from  his  point  of  view,  being  only  open  to  the  demur 
that  a  cheap  fleet  is  an  almost  impossible  luxury,  and 
that  Germany  has  not  proved  beyond  question  that  she 
could  supply  a  dear  one  while  still  keeping  up  the  huge 
army  essential  to  her  very  existence  as  an  independent 
Power.  She  is  not  a  rich  State,  and  it  is  difficult  to  see 
how  she  could  become  one  without  territorial  acquisi- 
tions, which  would  alter  the  map  of  Europe.  We  entirely 
believe,  therefore,  that  the  German  Emperor  is  in  earnest 
about  Samoa,  and  expect  to  hear  shortly  either  that  he 
has  retired  discomfited  and  irritable,  or  that  a  considerable 
transaction  has  taken  place  in  which  Germany,  .America, 
and  Great  Britain  are  all  concerned.  Well^  there  is  one 
great  source  of  comfort  in  the  growing  confusion.  If 
those  three  Powers  are  agreed  upon  any  course  the  rest 
of  the  world  will  sedulously  abstain  from  interference. 


HOME    BAWKINa    STATISTICS. 

As  the  result  of  further  amalgamations,  the  number  of 
English  joint-stock  banks  has  been  reduced  during  the 
past  year  from  ninety  to  eighty-four.  In  nearly  all  capes 
these  amalgamations  have  resulted  in  some  reduction  of 
paid-up  capital,  the  additions  made  to  the  capitals  of 
the  absorbing  companies  having  been  less  than  the 
amount  of  the  capital  of  the  banks  absorbed.  Without 
entering  into  details,  it  is  sufficient  here  to  say  that  in 
round  figures  the  reductions  of  capital  thus  effected  have 
amounted  in  all  to  a  little  over  £600,000.  On  the  other 
hand,  however,  there  have  been  certain  additions  made 
during  the  year  to  the  capitals  of  a  number  of  other 
banks,  and  these  increases  having  in  the  aggregate 
exceeded  the  reductions  by  £150,000,  the  total 
paid-up  capital  of  all  the  English  banks  now  amounts 
to  £60,538,000,  as  compared  with  £60,386,000  at 
this  time  last  year.  The  new  issues  of  capital  were, 
of  course,  all  made  at  substantial  premiums,  which 
were  applied  to  the  augmentation  of  the  reserves, 
and  as  these  were  also  added  to  materially  out  of 
profits,  they  show  for  the  year  a  considerable  increase. 
Their  total,  as  tabulated  in  our  Supplement  of  October 
last,  was  £31,103,000,  while  in  the  statement  we  publish 
to-day  it  figures  at  £33,116,000,  the  growth  in  the 
twelve  months  being  thus  a  little  in  excess  of  £2,000,000. 
With  the  exception  of  a  trifling  increase  of  £2,000  in  the 
case  of  the  Mercantile  Bank  of  Scotland,  and  of  £16,000 
in  that  of  the  Northern  Banking  Company,  no  altera- 
tions have  been  made  during  the  year  to  the  paid-up 
capitals  of  the  Scotch  and  Irish  banks.  These  institu- 
tions, however,  have  also  made  further  additions  to 
their  reserves,  as  have,  too,  the  private  banks  that  publish 
their  accounts,  and,  taking  capital  and  reserves  together, 
the  proprietary  funds  of  the  joint-stock  and  private 
banks,  so  far  as  there  is  any  record  of  the  latter,  were 
added  to  during  the  year  by  close  upon  2if  millions,  the 
figures  for  each  division  of  the  kingdom  being  as 
follows  : — 

Capital  and  Rebbrves  at  Ekd  of  June. 

1899.                     1898.  Increase. 

England    (joint-stock  £                           £  £ 

banks   and     private 

banks  that  publLsli 

accounts)    100,960,000  ..     98,712,000  ..     2,248,000 

Scotland 15,846,000  ..     15,479,000  ..        367,000 

Ireland   10,572,000  ..     10,477,000  ..         95,000 

127,378,000  ..  124,668,000  ..  2,710,000 
It  will  be  seen  from  the  following  statement  that  the 
market  value  of  bank  shares  stands  now  at  a  higher  level 
than  it  did  twelve  months  ago,  but  that  practically  the 
whole  of  the  advance  was  secured  during  the  first  six 
months  of  the  year.  The  shares  of  the  English  banks 
now  command  an  average  market  premium  of  249  per 
cent.,  as  against  238  per  cent,  at  this  time  last  year.  The 
shares  of  the  Scotch  banks  have  risen  in  the  same  period 
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from  an  average  premium  of  228  per  cent,  to  one  of  236 
per  cent.,  and  in  the  case  of  the  Irish  banks  the  rise  in 
the  premium  is  from  an  average  of  209  per  cent,  to  216 
per  cent.  If,  however,  the  comparison  be  made  with 
May  last,  it  is  found  that  the  premium  on  the  shares  of 
the  English  and  Scotch  banks  averages  just  the  same  as 
it  then  did,  although  the  Irish  banks  show  a  little  improve- 
ment. But  inasmuch  as  during  the  past  six  months  the 
prices  of  nearly  all  first-class  securities  have  fallen,  the 
fact  that  bank  shares  have  constituted  an  exception  to 
the  rule,  and  held  their  own  in  the  face  of  the  general 
decline,  should  be  a  matter  of  satisfaction  to  their 
holders. 


Joint-Stock  Banks 
•f  United  Kiu^^om. 


England   and  Wales 

— ToUl 

Deduct  capital 
for  which  mar- 
ket value  can- 
not be  esti- 
mitM   


Scotland   ... 

Ireland  

Isle  of  Man  . 


Total  . 


Avg.  market  value  of 
banking  capital  in 

England    

Scotland   

Ireland 


Total  U.  Kingdom . 


In  Supplement, 
October  21, 1899. 


Capital  I    Market 
Paid  up.     Value. 


£       I 
60,538,00c; 

4,553,000 


In  Supplement, 
May,  1899. 


Capital      Market 
Paid  up.      Va.He. 


60,284,000 
4,478,000 


In  Supplement, 

October,  1898. 


Capital 
I'aid  up. 


£ 
60,386,000 

4,215,000 


Market 
Value. 


55,975.000  l'J-,r.>r8,(mAb,S06.000  liHfii^fiOO  56,171,000  !i9fl,««,(»0 

9,313,000  31^1,000]  9.313.000  31,267,00(1',  9,311,000;  SO,r,7K.uOO 

7,141,000  i'2,SM,000\  7,125,000   ■22,iU,mi  7,125,000:  i2,<HnfiOO 

105,000i       398,000i     105,000       396,000:     105,000,       39.1,000 


T2f>Vi0X)X'i9,4dr,OOO  72,349,000  *«,ai(5,«)0  72,712,000  «*3,0«.5,(»0 


249  %  premium. 

236% 

216  X 


249  %  premium. 
236%       „ 
212%       „ 


244; 


244% 


238  %  premium 

228% 

209% 


23»% 


Perhaps  the  principal  feature  of  the  year's  record  is 
the  very  large  increase  shown  in  the  amount  of  the 
deposits  and  current  accounts.  The  total  of  the  deposits 
held  by  the  English  joint-stock  banks  at  the  date  of 
their  last  returns  was  £624,715,000,  which  compares 
with  £596,794,000  at  the  corresponding  date  last  year. 
There  was  thus  during  the  year  an  increase  of  about 
£28,000,000,  the  great  bulk  of  which  was  in  the  holdings 
of  the  Metropolitan  banks  with  country  branches.  A 
similar  comparison  shows  for  the  Scotch  banks  an 
increase  of  £2,600,000,  and  for  the  Irish  banks  an 
increase  of  £800,000,  so  that,  taking  a'l  the  joint-stock 
banks  of  the  kingdom,  the  growth  in  deposits  for  the 
year  amounted  to  close  upon  £31,500,000,  which  is  pro- 
bably a  record  figure.  The  comparison  at  half-yearly 
periods  for  the  past  two  years  is  as  follows  : — 
COMPAR.iTiVE  State.uent  (partly  estimated)  of  Deposits  and 
CcRREKT  AccocNTs  in"  Joint-Stock  Banks. 


Following  our  usual  method,  wo  show  broadly  in  the 
following  statement  how  the  additions  made  to  their 
own  funds  and  to  the  moneys  entrusted  to  them  by 
other  peo'ple  have  been  employed  by  the  banks.  Owing 
to  the  imperfect  classification  of  their  assets  by  many 
of  the  banks,  any  more  detailed  analysis  is  impossible, 
and  we  have  excluded  from  the  statement  the  accounts 
of  the  Bank  of  England,  as  that  institution  holds  so 
much  of  the  funds  of  other  banks  that  to  include  it 
would  be  to  include  a  good  deal  of  money  twice  over. 
And  even  with  that  omission,  there  is  some  double 
reckoning  in  the  statement,  because  the  London  banks 
hold,  although  to  a  smaller  extent  than  formerly,  funds 
belonging  to  provincial  banks.  Taking,  however,  the 
statement  as  it  stands,  it  shows  that  the  assets  of  the 
English  joint-stock  banks  amounted  at  the  date  of  their 
latest  returns  to  £673,900,000,  as  compared  with 
£640,600,000  at  the  corresponding  date,  there  being 
thus  an  increase  of  £33,300,000,  which  is  found  to  be 
distributed  thus : — 


Cash  in  hand  and  money  at  call 

and  notice 

Investments 

Discounts  and  advances 

Miscellaneous    


June  30, 
1899. 


June  30. 
1898. 


£  £ 

140,100.000'131,500,000 

126,600,000 123,800,000 


379,500,000 
27,700,000 


359,600,000 
25,700,000 


Increase. 


£ 

8.600,000 

2,800.000 

19,900,000 

2,000,000 


673,900,000640,600,000       33,300,000 


Jnne  30,  !  Dee.  31, 
1899.      >     1898. 


£        •  £ 

England  and  VVales 624,700,000|592,000,000 

/includes     °\  { 

some  Lon-    I  i  99,200,000  98,600,000 

Ireland      j      don  de-       (,  46,900,000|  45,600,000 

I       posits.       J  I 

IsleofMan 2,500,000!  2,300,000 


June  30, 1    Dec  31,     June  30. 
1898.  1897.      I      1897. 


£        '         £        I         £. 
596,800,000,576,900,000  572,500,000  ^ 

96,600.000'  96,900.000  95,900,000 
46,100,000;  43,700,000  45,600,000 

2,300,000     2,100,000     2,000,000 


Total 773.300,000  738.800.000;741.80C,000  719.600.000  716.000.000 


The  deposits  of  the  private  banks  that  puDlisb  au- 
coi^nta  amounted  at  the  end  of  June  last  to  £41,410,000, 
and,  making  an  estimate  of  the  holdings  of  the  con- 
tinuously diminishing  number  of  private  banks  that  do 
not  publish  statements,  we  arrive  at  the  following  : — 
Estimated  Total  of  Deposits  and  Citrkent  Accounts  held  in 

United  Kingdom  at  the  Following  Dates — Bank  of  Enoland 

Staterl  Separately. 


Exclusive  of 
Bank  of  England. 


8«y, 

Say, 
Haj- 
Say 
Suv, 
Sav 
Sav, 
Say 
.Sa,v 

Say, 

Sav, 
Say, 
Sav 
Say, 
Sav, 
Say 
S-iv, 
•Say, 
Say, 
Sav, 
Siy 


July,  1899. 
January,  1899 
July.  1898. 
January,  1898. 
July,  1897. 
January,  1897. 
July,  1896. 
January,  1896. 
Juno.  1895. 
January  1895. 
June,  1894. 
Januarv,  1894. 
June,  '  1393. 
January,  1863. 
July,  1992. 
Jaiinary,1892. 
July,  1891 . 
January,  1891. 
July,  1890. 
Januarj',  1890. 
July,        1689. 


,       £ 

790,000,000 

1770,000,000 

1760,000,000 

730,000,000 

1730,000,000 

j720.000,000 

720,000,000 

700,000,000 

680i00,000 

,660,000,000 

640,000,000 

630,000,000 

630,000,000 

650,000,000 

650,000,000 

630,000,000 

620,000,000 

620,000,000 

,600,000,000 

600,000,000 

590,000,000 


to  800,000,000 
to  780,000,000 
to  760,000,000 
to  740,000,000' 
to  740,000.0001 
to  730,000.000 
to  730,000,000: 
to  710,000,000! 
to  700,000,000; 
t<.  670,000,000' 
to  650,000,000 
to  640,000,000 
to  640,000.000 
to  660.000,000 
to  660,000,000 
to  650,000,000 
to  640^)0,000 
to  6.»,000,000 

to  wisxo.aoa 

to  610,000,000 
to  600,000,000 


Bank  of  ' 
England. 


In  all,  8.iy, 


£ 
53,000,000 
13,000,000 
55,000,000 
50,000.000' 
5',000,000 
65.000,000 
66,000,000 
69,000,000 
46,000,000 
37.000,000 
43,000,000 
34,000,000 
39,000,000 
34,000.000 
39,000.000 
36,000,000 
42,000,000 
40,000,000 
34,000.000 
34,000,000 
35,000,000 


£ 
840,000,000 
810,000,000 
800,000,000 
780,000,000 
780,000,000 
770,000.000 
780,000,000 
760,000,000 
730,000,000 
690,000,000 
680,000,000 
670,000,000 
670,000,000 
680.000,000 
590.000,000 
670,000,000 
660,000,000 
650,000,000 
630,000,000 
630,000,000 
620,000^10 


to  f  50,000,000 
to  820,000,000 
to  810,000,000 
to  790,000,000 
to  790,000,000 
to  780,000,000 
to  790,000,000 
10  770,000,000 
to  740,000,000 
lo  710,000,000 
to  690,000.000 
to  580,000.003 
10  630,000,000 
10  690,000,000 
to  700,000.000 
to  690,000,000 
to  680,000,000 
to  670,000,OCO 
10  650,000.000 
to  640,000,000 
to  630,000,000 


The  London  banks  have  of  late  been  talking  a  good 
deal  amongst  themselves  about  the  desirability  of 
increasing  reserves.  That  talk  has  not  yet,  however, 
resulted  in  any  sensible  increase  in  the  proportion  of 
their  reserves  to  their  liabilities.  Of  course,  to  maintain 
that  proportion  they  must  add  rateably  to  their  reserves 
as  the  deposits  augment,  but  of  the  increase  of  £8,600,000 
shown  in  the  aggregate  of  cash  on  hand  and  money  at 
call,  somewhat  the  larger  part  has  probably  gone  to 
swell  the  latter  item.  As  to  the  other  important  move- 
ment, the  increase  of  £19,900,000  in  the  combined 
discounts  and  advances,  so  few  of  the  banks  separate 
the  two  items  that  it  is  impossible  to  discover  what  the 
movement  in  each  has  been.  There  is  reason,  however, 
to  believe  that  of  late  the  discount  business  of  the 
banks,  that  previously  had  tended  to  diminish  rather 
than  to  increase,  has  been  growing.  It  certainly  is 
proved  to  have  grown  in  the  case  of  the  banks  that  do 
enter  the  two  items  separately  in  their  accounts,  the 
comparison  with  last  year  working  out  thus  : — 

, Juno  30— ^ 

1899.                    1898.  Increase. 

£                          £  £ 

Discounts     39,720,000     ..       42,889,000  ..     3,169,000 

Advances 144,553,000     . .     152,988,000  . .     8,435,000 

Some  relatively  small  portion  of  the  increase  in  dis- 
counts is  apparent  only,  for  some  of  the  banks  that  have 
absorbed  others  give  their  discounts  separately,  whereas 
the  banks  that  have  been  amalgamated  with  them  did 
not.  That,  however,  as  has  been  said,  accounts  for 
only  a  small  portion  of  the  growth  that  is  shown,  aild 
which  bears  out  other  evidences  that  of  late  the  great 
activity  of  trade  has  been  causing  heavier  calls  to  be  made 
upon  the  resources  of  the  banks.  The  Scotch  banks,  with 
assets  larger  by  £2,350,000  than  at  the  corresponding 
date  last  year,  have  slightly  diminished  their  investments, 
but  increased  their  discounts  and  advances  by  about 
£2,740,000,  while  the  Irish  banks,  having  about  a 
million  and  a-quarter  more  at  their  disposal,  have  added 
the  bulk  of  it  to  their  money  at  call  and  short  notice, 
and  slightly  increased  their  investments. 


THE    DECLINE    IN   HOME   RAILWAY  PRIOR   AND 
PREFERRED    ORDINARY    STOCKS. 

FuoM  1883  till  September,  1896,  the  advance  in  home 
railway  debenture,  preference  and  guaranteed  stocks 
was  practically  continuous,  and  in  the  latter  part  of  the 
period  extended  to  preferred  ordinary  stocks  as  well. 
The  movement  was  so  steady  and  regular  that  its 
indefinite  continuance  came  to  be  almost  regarded  as  a 
matter   of   course,    and   warnings  whicli  we   ourselve", 
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among  others,  sounded  on  the  subject  passed  almost 
UDheedod.  A  combination  of  circumstances  produced 
a  continuous  appreciation  of  these  stocks,  some  of  which 
at  least  were  not  to  be  regarded  as  permanent  in  their 
character.  The  conversion  of  "  Consols  "  in  18B8,  fol- 
lowed closely  by  the  admission  of  the  bulk  of  home  rail- 
way prior  stocks  to  the  select  circle  of  securities  eligible 
for  investment  of  trustee  funds,  started  the  movement, 
and  later  the  "Baring"  crisis,  with  its  tendency  to 
restrict  new  investments  to  "gilt-edged"  stocks, 
reinforced  the  other  powerful  factors  contribut- 
ing to  appreciation  in  these  securities.  After 
that  the  gradual  dwindling  of  rates  in  the 
money  market,  culminating  in  the  unprecedentedly  low 
level  ruling  from  1894  to  1896,  prolonged  the  upward 
movement.  How  large  it  was  we  need  not  pause  to 
examine  in  detail,  though,  as  an  example  of  what 
happened  to  all  these  stocks,  we  may  recall  the  fact  that 
London  and  North- Western  4  per  cent,  debenture  stock 
advanced  between  1888  and  1896  from  127  to  the  equiva- 
lent price  for  the  converted  3  per  cent,  stock  of  166,  or 
by  nearly  40  points.  A  change  came,  however,  in  Sep- 
tember 1896,  for  in  that  month  the  Bank  rate,  after 
having  stood  at  2  per  cent,  for  over  2^  years,  was 
unexpectedly  raised  to  2i  per  cent.,  and  by  October  22, 
1896,  had  reached  4  per  cent.  Tnis  movement  caused  a 
set-back  of  considerable  proportions  in  all  "  gilt-edged  " 
stocks,  and  among  them  Home  Railway  debenture, 
preferential,  and  preferred  ordinary  stocks.  The  down- 
ward movement  in  the  market  values  of  these  stocks 
which  then  set  in  has  continued — though  not  quite 
uninterruptedly — since,  with  the  result  that  the  current 
figures  are  very  considerably  below  those  com- 
manded by  them  in  1896.  To  the  adverse  influence  of 
rising  money  rates  has  in  recent  months  been  added  that 
of  political  uncertainty,  though  as  regards  this  class  of 
stocks,  at  any  rate,  the  direct  adverse  influence  of 
politics  has  not  of  itself  been  of  so  much  consequence  as 
the  indirect  influence  they  have  exerted  on  monetary 
rates.  On  this  very  account  it  may  well  be  doubted 
whether  the  movement  towards  a  lower  level  of  prices 
for  these  stocks  has  not  been  carried  too  far  in  response 
to  what  may  prove  to  be  only  a  temporary  influence. 
This  doubt  seems  to  have  actuated  a  number  of  investors 
lately,  for  with  a  less  strained  monetary  eituation,  in  the 
past  few  days  there  has  been  a  distinct  inclination  to 
indulge  in  purchases  of  stocks  of  this  class. 

To  show  accurately  the  extent  of  the  decline  in  these 
stocks  the  following  tables  have  been  prepared.  They 
indicate  the  fall  in  a  number  of  the  more  important 
stocks  in  each  group  since  1896  : — 

I. — Home  Railways  Debenture  Stocks. 

Highest      Present 

Stock.                           Price,  1896.     Price.  Fall. 

Caledonian  4% 162J  ..139  ..  23i 

r- at  Central  4i% 173  ..     1484  ••  24i 

■t  Eastern  4%   161  ..     138 j  ..  22:V 

rat  Northern  3% 124  ..108  ..  Ifi' 

Great  Western  5  % 202  . .     174J  . .  27J 

Ijancasbire  and  Yorkshire  3  % 124*  . .     106  . .  18* 

London  and  North-Wcstern  3  % 1241  . .     109  . .  15i 

London  and  South-Western  3  %  124J  . .     108  . .  16J 

London,  Brighton,  and  South  Coast  4  %    160*  . .     139*  . .  21 

London,  Chatham  and  Dover  4*  % 171  j  . .     148*  . .  23* 

Mi.lland2i% 'I'M  ••      91'  ..  13 

■  ih  British  3% 1214  ••     1034  ..  18 

■  111  Eastern  3  %  125  ..     107  ..  18 

South-Eastem  4  %  160}  . .     1394  •  •  21i 

•Equivalent  price  of  3%  stock. 

II.— Home  Bailway  Uuabasteed  Stocks. 

Highest      Present 

SUxik.                                               Price,  1896.  Price.         Fall. 

Caledonion  4  % 162      . .  137  . .     25 

Great  Central  6  % 215?     ..  186i  ...    29J 

Great  Eastern  4  %    157i     . .  137  ..20^ 

Great  Northern  4  % 160       ..  138j  ..     21^ 

Great  Western  5  %  200      . .  1704  •  •     29,j 

L»ncaghire  and  Yorkshire  4 's; 160  137j  ..     22J 

London  and  North- Western  4  %   1624     •  •  1394  •  •     23 

London  and  South-Western  4% 162       . .  139»  . .     224 

London,  Hrighton,  and  .South  Coast  5  %     197       . .  1694  •  •     27* 

Midland  24% 'lOOj     ..  88  ..12* 

North  British  3  %  Lien 118,     ..  IOO4  ..     18 

North-p:astcrn  4  %  I6O4     ..138  ..22* 

South-Ea»tcm  4i  % I764     ..  153J  ..     23 

*  Equivalent  price  of  4  %  stock. 


III.— Home  Railway  Preference  Stocks. 


Highest 
Stock.  Price,  1896, 

Caledonian  4  % 158^ 

Great  Central  5  "i 180 

(treat  Eastern  4  S'b    155J 

Great  Northern  4  % 160 

Great  Western  5  %  199J 

Lancashire  and  Yorkshire  3  % 120 

London  and  North-Western  4  %  '    162| 

London  and  South-Western  4  ";,  161 

London,  Brighton,  and  South  Coast  5  %    196 

London,  Chatham,  and  Dover  4*  % 138^ 

Jlidland  24  'A,    *100* 

North  British  4  %,  No.  1     157" 

North-Eastern  4  % 159 

South-Eastem  4J  % 174a 

*  Equivalent  price  of  4  %  stooli 


Present 
,  Price. 

135 

1574 

136 

137 
,  170i 

104 
,  1384 
,  137| 
,  168  4 

134 

86 

,  135 

137 
,  1524 


Fall. 
234 
224 
19J 
23 
29 
16 
23J 
23* 
274 

H 
I4i 
22 
22 

22J 


IV. — Home  Railway  Preferred  Ordinary  Stocks. 


Highest      Present 
Stock.  Price,  1896.     Price.        Fall. 

Caledonian  3  % 103 J     . .       93»  . .     lOJ 

Great  Central  6  %    95J     . .       51  . .     44| 

Great  Northern  4  % 127J     ..120  ..       7J 

London  and  South-Western  4  %   141       . .     127  . .     14 

London,  Brighton,  and  South  Coast  6%     208       ..192  ..16 

North  British  3  %    94i     . .       89  . .       5^ 

South-Eastern  6  %  203       ..     185  ..     18 

The  first  three  tables  indicate  that  in  only  three  years 
there  has  been  an  average  decline  in  Home  Eailway 
debenture,  guaranteed,  and  preference  stocks  of  fully 
20  points.  This  means  that  half  the  appreciation  in  the 
eight  years  between  1888  and  1896  has  been  lost  in  the 
three  subsequent  years.  In  other  words,  whilst  an 
average  return  of  only  2i  per  cent,  was  obtainable  in 
1896,  it  is  now  quite  possible  to  buy  the  same  stocks  to 
yield  2f  to  3  per  cent.  Stocks  of  this  class  are  nearly  all  so 
well  secured  as  to  be  placed  beyond  the  range  of 
influences  produced  by  tlie  ordinary  rises  or  falls  in  net 
revenue.  But  even  if  we  assume  that  fluctuations  in  net 
profit  have  a  remote  effect  upon  their  values,  the  course 
of  railway  profits  has  been  such  that  the  quotations  for 
the  prior  stocks  should  be  higher  now  than  they  were  in 
1896,  so  that  the  actual  decline  becomes  all  the  more 
noteworthy.  In  the  case  of  the  preferred  ordinary 
stocks  comprised  in  the  fourth  table,  the  intrinsic 
position  comes  more  into  play,  hence  we  find  that  with 
one  notable  exception  the  declines  among  this  group 
have  been  decidedly  smaller  than  in  the  case  of  the 
senior  stocks.  In  short  the  adverse  eflect  of  dearer 
money  has  been  partially  offset  by  an  improvement 
in  tlie  actual  security  for  the  preferred  ordinary 
stocks,  as  represented  by  the  augmented  margin  behind 
them.  The  exceptional  fall  of  44iJ  points  in  Great 
Central  preferred  is  due  to  the  fact  that  the  dividend 
has  entirely  disappeared  on  account  of  the  London 
Extension.  The  depreciation  in  the  junior  preference 
stocks,  has  been  correspondingly  large  for  the  same 
reason.  For  example,  the  1894  Five  per  cent,  prefer- 
ence, which  in  1896  was  as  high  as  143,  is  now  quoted 
at  only  90 — a  decline  of  53  points.  A  curious  feature 
resulting  from  the  heavy  depreciation  in  the  prior  stocks 
is  that  in  a  number  of  cases  the  yield  on,  say,  a  prefer- 
ence or  guaranteed  stock  is  nearly  as  large  as  that 
obtainable  on  an  ordinary  or  deferred  stock  of  the  same 
company.  Bearing  in  mind  the  fact  that  the  ordinary 
dividends  are  more  likely  to  decline  than  to  advance,  on 
a  broad  view  of  the  railway  situation  it  is  clear  that  the 
prior  stocks  must  be  much  the  more  promising  pur- 
chase at  the  present  time.  The  extent  of  the  decline, 
and  the  comparatively  short  period  over  which  it  is 
spread,  suggests  that  a  recovery  may  be  looked  for,  and 
certainly  with  cheaper  money  this  may  be  confidently 
expected. 


DE    BEERS. 

(FROM   OUR   SPECUrj   MINING   COMMISSIONER.) 

BuLAw.wo,  September  22. 
The  De  Beers  Company  owns  five  diamond  mines  at  or 
within  a  few  miles  of  Kimberley,  in  the  Cape  Colony. 
These  mines  are  the  De  Beers,  Kimberley,  Du  Poits 
Pan,  and  Bultfontein,  all  discovered  and  worked  during 
the  earliest  days  of  the  diamond  fields,  and  the 
Woeselton  .iiine,  discovered  some  ten  years  ago,  and 
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which  is  the  largest,  though  not  the  richest,  of  them  all. 
In  addition  to  this,  any  interested  persoa  who  takes  the 
trouble  to  read  the  company's  last  report  and  balance- 
sheet  will  find  that  it  owns  an  immense  reserve  fund  ;  a 
great  deal  of  land  and  potential  assets  in  many  mining 
and  other  ventures ;  and  that  it  always  possesses,  lying 
on  the  "  floors "  just  outside  Kimberley,  unwashed 
diamond-bearing  ground  to  the  value  of  several  millions 
sterling. 

It  has  been  a  generally  accepted  belief  by  well- 
informed  mining  men,  for  at  least  a  year  past,  that 
something  was  wrong  with  De  Beers,  and  in  London 
especially  these  rumours  have  obtained  a  wide  circula- 
tion. Needless  to  say,  therefore,  when  recently  visiting 
Kimberley,  I  took  special  care  to  locate  if  possible  the 
weak  spots  visible  in  the  possessions  of  this  gigantic 
corporation,  and  in  this  I  certainly  was  not  hindered  by 
the  management,  which  extended  to  me  every  considera- 
tion possible.  On  the  whole,  I  have  come  to  the  con- 
clusion that  the  adverse  rumours  about  De  Beers  are 
not  justified,  ai;d  that  the  company  has  a  wonderful 
career  before  it  for  many  years  to  come  ;  but,  at  the 
same  time,  it  is  only  fair  to  point  out  that  the  manage- 
ment has  now  to  face  several  serious  problems  which 
have  arisen  during  the  last  year  or  two,  and  any  one  of 
which  would  be  sufficient  to  ruin  the  prospects  of  a 
lesser  organisation  than  De  Beers.  These  several  points 
will  be  explained  in  the  course  of  my  description  of  the 
mines. 

Taking  the  five  mines  in  order,  we  will  first  con- 
sider the  De  Beers.  This  has  been  proved  now  to  about 
1,500  feet  in  depth;  at  this  point  the  crater,  or  tunnsl 
containing  the  diamond-bearing  ground,  is  rather  over 
100  claims  in  area.  When  the  De  Beers  mine  was  first 
worked  on  the  surface.  I  assume  that  the  area  must 
have  been  at  least  500  claims,  so  that  the  orator  at 
1,500  feet  deep  is  now  only,  say,  one-fifth  of  the  s'ze 
it  was  at  the  surface,  or,  as  a  diamond  "claim"  is  30  feet 
by  30  feet,  equal  to  a  square  of  100  yards  in  area.  At 
this  rate  of  contraction  it  looks  as  if  the  crater  would 
some  day  become  too  small  to  work  profitably,  but  I 
have  reason  to  believe  that  at  the  present  depth  attained, 
1,500  feet,  the  contraction  of  the  crater  is  not  very  marked, 
and  I  think  it  is  quite  possible  that  at,  say,  2,000  feet,  the 
area  of  the  mine  may  be  little  less  than  it  is  to-day. 
As  the  De  Beers  Mine  is  only  worked  out  to  about  an 
average  of  12,000  feet,  there  is  300  feet  of  diamond 
bearing  "  blue  "  ground  standing  developed  and  intact, 
and  I  have  no  hesitation  in  asserting  that  in  10  years 
from  to-day  it  will  still  be  a  large  and  profitable 
producer. 

A  new  shaft,  fitted  with  the  finest  hauling  gear  yet 
seen  in  Africa,  if  not  in  the  world,  is  being  equipped, 
and  will  tap  the  mine  at  a  different  point,  and  it  is 
intended  to  largely  increase  the  output.  Trie  really 
serious  trouble  at  the  De  Beers  mine  is  caused  by  mud 
rushes,  and  is  brought  about  as  follows ; — In  the  old 
days  the  mine,  as  likewise  all  the  other  Kimberley 
mines,  was  worked  as  an  immense  open  pit,  and  in  this, 
in  course  of  time,  a  great  quantity  of  waste  rock,  and  of 
rock  which  had  fallen  from  the  sides  in  the  shape  of 
landslips,  collected.  Now,  of  course,  all  the  workings 
are  conducted  underground ;  but  there  is  now  waste 
rock  to  the  extent  of  probably  several  million  tons  lying 
on  the  top  of  the  ground  to  be  extracted,  and  whenever 
this  rock  becomes  unsettled  by  the  drainage  of  larga 
quantities  of  water  into  it,  the  extraction  of  the 
diamond  -  bearing  ground  immediately  below  becomes 
a  work  of  great  difficulty  and  danger,  and  not 
infrequently  a  rush  takes  place,  which  blocks  up  the 
underground  tunnels  for  hundreds  of  feet.  The  manage- 
ment's opinion  is  that  whenever  the  sides  of  the  open 
pit  at  De  Bsers  reach  the  natural  angle  of  repose,  and 
when,  therefore,  the  water  which  now  drains  into  the 
mine  can  be  collected,  the  serious  trouble  will  be  past, 
and  I  think  it  quite  possible  that  in  five  years  from  now 
the  De  Beers  mine  will  give  less  trouble  to  work  than  it 
does  to-day.  At  present,  however,  the  working  of  the 
mine  is  an  undoubted  anxiety. 

The  Kimberley  mine  has  now  been  tapped  from  its  main 
shaft  at  a  depth  of  1,840  feet ;   above  this  level  there  is 


intact  diamond-bearing  ground,  standing  to  an  average 
height  of  300  feet  throughout  the  entire  crater,  so  that 
here,  too,  the  reserves  in  sight  are  very  large.  At  this 
lowest  point  reached  the  cater  of  the  Kimberley  mine  is 
90  claims  in  extent,  and,  as  at  the  surface  the 
area  was  500  claims,  the  contraction  of  the  crater 
in  this  mine,  too,  has  been  very  marked.  In 
course  of  time  it  looks  as  if  this  mine  would  become 
too  small  to  work  profitably,  which  would  be  a  serious 
loss  to  the  company,  as  it  has  been,  perhaps,  the  best 
mine  of  all,  but  tbere  is  no  analogy  to  reison  by  ;  it 
cannot  definitely  be  stated  that  the  crater  will  gradually 
get  smaller  in  depth,  nor  is  there  any  reason  why  it 
should  not  actually  get  larger.  The  inference  is,  how- 
ever, that  in  course  of  time  the  Kimberley  mine  will 
become  too  small  to  work ;  but,  as  in  the  case  of  the  De 
Beers,  I  see  no  reason  to  think  that  it  will  not  be  a 
regular  producer  for  at  least  ten  years  to  come. 

The  Du  Poits'  Pan  is  a  large  but  poor  mine.  It  has 
never  been  worked  by  the  De  Beers  company,  and  its 
huge  open  pit  is  full  of  water.  No  doubt  it  will  be 
worked  at  a  future  date. 

The  Bultfontein  Mine  is  also  not  now  worked  by  the 
company,  but  one  section  of  it  is  rented  to  the  Bultfon- 
tein Consolidated  Company.  This  mine  is  probably  a 
valuable  reserve  asset  of  De  Beers.  The  Wesselton 
Mine  is  much  the  largest  of  the  whole  group,  being  over 
1,000  claims  in  extent.  It  is  still  in  the  open  working 
stage,  and  has  only  as  yet  been  worked  out  to  a  depth 
of  about  200  feet.  It  is  a  low  grade  mine,  but  yields  a 
better  class  of  stone,  and  as  it  is  about  to  be  worked  on 
an  immense  scale,  it  may  be  looked  upon  as  one  of  the 
company's  best  assets. 

As  regards  machinery.  Da  Beers  is,  of  course,  in  the 
very  front,  and  a  gradual  improvement  all  round,  mechani- 
cally, can  always  be  set  off  against  the  cost  of  mud 
rushes,  narrowing  craters,  and  other  underground 
troubles.  A  recent  invention  for  separating  diamonds  from 
the  mass  of  pebbles  and  mineral  found  in  the  disintegrated 
"blue  "  ground  is  almost  marvellous  in  its  simplicity. 
The  whole  product  runs  on  to  a  series  of  shaking  tables, 
which  are  covered  with  a  layer  of  grease.  The  diamonds, 
by  some  unknown  affinity,  are  invariably  retained  by  the 
grease,  while  larger  and  heavier  material  is  carried  off 
by  the  flow  of  water  and  the  shaking  combined.  This 
method  of  sorting  is  practically  perfect ;  it  is  mechanical, 
therefore  it  entirely  obviates  the  fingering  of  diamonds 
by  sorters,  and  it  is  infinitely  cheaper.  Such  is  a  recent 
innovation  at  Da  Beers,  and  it  is  only  one  of  a  series  of 
perfectments  of  the  whole  process  of  diamond  mining, 
which  is  gradually  being  brought  about  by  the  great 
corporation. 

One  point  adverse  to  the  company's  prosperity  I  have 
left  to  the  last.  It  is  my  opinion  that  the  "  blue " 
ground  from  De  Beers  and  Kimberley  mines  is  getting, 
at  these  present  depths,  considerably  harder  than  it  used 
to  be.  This  means  that  it  must  lie  exposed  on  the 
floors  to  the  sun  and  rain  and  atmosphere  for,  perhaps, 
years  before  it  becomes  crushable,  and  in  depth  the 
problem  would  become  still  more  pressing.  To  obviate 
this,  a  largely  increased  output  and  greatly  extended 
"  floors  "  will  be  necessary,  and  it  is  quite  possible  that 
the  company's  evident  preparations  for  a  much  greater 
output  are  largely  with  a  view  to  this  matter.  In  the 
course  of  time  the  diamond-bearing  ground  found  at 
great  depths  may  be  so  hard  that  it  may  not  be  possible 
to  crush  it  without  also  crushing  all  the  diamonds  in  it, 
but  this,  I  think,  is  a  possibility  that  present  holders  of 
De  Beers  need  not  worry  over. 

Finally,  I  would  summarise  at  a  glance,  as  far  as  I 
cm,  the  present  position  of  the  cojnpany.  On  the 
unfavourable  side  there  arc  the  following  facts  : — 

(«)  A  gradual  falling  off  in  the  average  value  of  the 
ground,  necessitating  a  larger  output  to  counterbalance. 

(b)  A  considerable  contraction  of  the  craters  of  the 
two  best  mines,  Da  Beers  and  Kimberley,  in  depth, 
foreshadowing  a  possible  limit  in  depth  for  payable 
working. 

(c)  A  gradual  increase  in  mining  costs,  owing  to  the 
greater  efforts  needed  to  secure  the  workings  from  the 
huge  masses  of  waste  rock  which  have  accumulated  as 
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an  overburden,  and  more  especially  the  serious  position 
in  the  De  Beers  mine  caused  by  mud  rushes. 

((/)  A  gradual  increase  in  depth  of  the  hardness  of  the 
diamond  bearing  ground. 

On  the  other  hand  : — 

(a)  A  gradual  improvement  in  machinery,  mechanical 
appliances,  and  mining  methods. 

(b)  A  largely  increased  output,  especially  from 
Wessclton. 

(c)  The  probability  of  the  De  Beers  and  Kimberley 
mines  being  still  highly  payable  at  least  ten  years  hence. 

(d)  The  value  of  Wesselton,  and  of  the  unworked 
Du  Poits'  Pan  and  Bultfontein  mines  as  a  reserve. 

(c)  The  general  financial  position  of  the  company. 

Finally,  while  advising  the  holder  of  De  Beers  shares 
not  to  regard  his  investment  as  perpetual,  I  cannot  see 
that  for  many  years  to  come  their  value  as  an  ordinary 
mining  investment  is  likely  to  be  appreciably,  or  at  all, 
lower  than  it  has  been  in  the  past. 


THE   COAL  TEADE. 


Thbee  things  may  be  said  to  characterise  the  British 
coal  trade  at  present — (1)  an  unprecedented  home 
demand  for  industrial  purposes,  accompanied  by 
(2)  a  progressive  export  demand,  and  (3)  absolute  free- 
dom from  serious  labour  disputes.  To  the  last  more 
than  to  anything,  perhaps,  the  present  prosperity  of  the 
trade  may  be  ascribed.  But  immunity  from  labour 
troubles  has  in  several  cases — e.g.,  within  the  area  of  the 
Miners'  Federation  of  Great  Britain — been  purchased 
by  concessions  to  the  workers  that  in  former  times 
would  not  have  been  considered  warranted.  And  the 
effect  of  this  is  the  temporary  creation  of  an  economic 
monstrosity — the  regulation  of  price  by  wages  instead  of 
wages  by  price.  By  an  arrangement  between  the  Miners' 
Federation  and  the  employers  in  the  districts  over  which 
that  organisation  extends,  the  miners  receive  an 
advance  of  5  per  cent,  in  their  wages  as  from  October  1st. 
There  had  not  been  a  rise  in  the  price  of  coal  equivalent 
to  this  since  the  last  advance  was  granted  to  the  men, 
but  in  order  to  cover  themselves  the  Associated  Coal- 
masters  of  the  Midlands,  Yorkshire,  and  Lancashire 
have  this  month  put  up  their  prices  from  6d  to  Is  per  ton. 
The  coal  of  these  districts  is  practically  all  for  home  con- 
sumption— South  Wales,  Durham,  Northumberland,  and 
Scotland  are  not  in  the  compact — so  that  it  is  our 
domestic  industries  generally  that  must  bear  this  burden. 
And  what  effect  the  coal  bill  may  have  on  the  profits  of 
investors  one  may  form  a  fair  idea  of  from  the  experiences 
of  the  English  and  Scotch  railway  companies  as  revealed 
in  the  accounts  of  the  two  last  half-years. 

The  worst  of  this  incident  is,  that  it  will  confirm  belief 
in  a  delusion  cherished  by  many  of  the  miners,  and 
encouraged  by  their  leaders,  viz.,  that  coalmastera  can 
always  determine  the  prices  at  which  they  will  sell,  and 
should  always  adjust  their  prices  to  wages.  It  is  upon 
this  delusion  that  the  fallacy  of  a  "  living  wage  "  rests. 
The  Midland  miners  have  succeeded  in  establishing  the 
principle  of  a  "  minimum  wage,"  but  they  have  not  yet 
succeeded  in  discovering  any  process  by  which  that 
minimum  can  be  earned  when  a  pit  cannot  be  worked 
profitably  at  the  prices  obtainable  in  the  market.  A 
good  many  of  them  in  recent  dull  times  realised  how 
dismal  a  chimera  the  "  minimum  wage  "  is  when  it  is 
most  wanted.  Nevertheless,  the  delusion  is  clung  to 
that  wages  should  regulate  prices,  and,  seeing  the  advance 
in  coal  following  the  recent  advance  in  wages,  they  fancy 
they  perceive  cause  and  effect,  and  so  harden  their 
hearts  as  to  render  all  the  more  difficult  the  economic 
readjustment  when  the  time  comes.  They  do  not 
perceive,  as  others  do,  that  our  industries  are  in  such  a 
position  at  the  moment  as  to  be  compelled  to  buy  coal 
for  what  they  can  get  it  at,  in  order  to  fulfil  their 
obligations  as  manufacturers.  And  still  less  do  they 
perceive  that  our  industrial  producers  must  transfer  the 
new  burden  to  their  future  products,  which  have  to 
compete  in  the  world's  markets  with  the  cheaper  coal  of 
Germany,  Belgium,  and  America.  There  is  no  more 
deadly  weapon  wherewith  to  slay  the  modern  goose  that 
ays  the  golden  eggs  than  a  lump  of  coal. 


In  the  meantime,  however,  to  take  three  typical 
districts,  we  learn  that  at  Birmingham,  SbefiSeld,  and 
Manchester  no  difficulty  has  been  experienced  in  obtain- 
ing the  higher  prices  which  are  being  asked  for  coal. 
Consumers  do  not  attempt  to  resist  the  inevitable,  and, 
indeed,  they  have  known  what  was  coming  for  some 
months  past.  But  concurrently  with  the  advance  in 
coal  we  liear  of  advances  in  all  those  descriptions  of  iron- 
work the  prices  of  which  are  regulated  by  agreement 
amongst  makers. 

Whilst,  however,  prices  are  rising  in  the  Midlands,  coal 
is,  on  the  average  of  the  year,  cheaper  this  year  in  the 
North  of  England  and  Scotland,  and  a  great  deal 
cheaper  in  South  Wales  than  last  year,  when  the  prices 
of  all  shipping  qualities  were  raised  by  the  Welsh  strike, 
and  other  qualities  followed  them.  The  Northumber- 
land miners  lately  got  an  advance  in  wages,  said  to  have 
been  not  quite  justified  by  the  state  of  trade,  but  in  the 
interests  of  peace,  and  they  have  been  making  a  large 
output  which  at  times  has  not  been  always  easy  to  place. 
But  at  present  the  demand  for  steam,  gas,  and  factory 
coal,  both  for  home  and  export,  seems  to  be  sweeping 
the  colliery  "  bings."  In  Scotland  there  has  been  all 
through  the  year  an  unabated  demand  for  home  con- 
sumption, which  has  made  up  for  the  lesser  demand  for 
export  than  last  year,  when  so  much  business  was 
diverted  by  the  strike  from  Wales  to  Scotland. 

Bat  the  Scotch  export  trade  has  been  much  interfered 
with  this  year  by  the  rise  in  freights.  The  Scotch  coal 
ports  are  always  at  a  disadvantage  when  tonnage  is 
scarce,  and  to  compete  successfully  in  most  of  the  Con- 
tinental markets  they  need  lower  rates  than  Newcastle 
or  Sunderland.  As  it  is,  the  general  export  trade  of  both 
the  No  th  of  England  and  Scotland  will  receive  a  severe 
check  by  the  South  African  crisis.  So  many  vessels 
have  been  taken  up,  and  will  be  still  required  for  general 
transport  and  supply  purposes,  and  freights,  already 
high,  will  become  so  dear  as  to  compel  foreign  consumers 
to  look  elsewhere  for  coal.  This  will,  for  instance,  give 
Westphalian  coal  a  chance  of  recovering  the  ground  lost 
at  German  ports  since  the  termmation  of  the  Welsh 
strike.  Last  month  there  was  an  increase  of  20  per 
cent.  (36,720  tons)  in  the  receipts  of  British  coal  at  Ham- 
burg, and  a  decrease  of  11  per  cent.  (17,285  tons)  in  the 
receipts  of  Westphalian  coal,  in  comparison  with  Sep- 
tember, 1898,  and  we  may  now  expect  to  see  this  position 
changed. 

As  regards  South  Wales,  coalmasters  are  so  well  sold 
forward,  and  so  much  chartering  has  been  done  in  past 
recent  weeks,  that  the  trade  will  be  active  for  some  time 
to  come,  whatever  may  be  the  course  of  the  freight 
market ;  and  South  Wales  is  chiefly  dependent  on 
foreign  markets  for  the  sale  of  its  coal,  much  of  which  it 
is  customary  to  place  on  six  and  twelve  months' 
contracts. 

Overhead  our  exports  of  coal  this  year  show  a  marked 
increase.  They  were  3,763,206  tons  last  month  as  com- 
pared with  3,506,218  tons  in  September,  1898,  and  with 
3,197,400  tons  in  September,  1897.  But  a  tendency 
towards  lower  prices  is  exhibited  in  the  fact  that, 
whereas  the  increase  in  quantity  last  month,  as  compared 
with  September,  1898  (still  under  the  influence  of  the 
Welsh  strike),  was  7'3  per  cent.,  the  increase  in  declared 
values  was  only  67  per  cent.  There  is  more  interest, 
however,  in  comparing  the  shipments  of  the  three 
quarters  of  the  year  ending  with  September  30th.  Those 
were : — 

Quantity.  Value. 

■   Tons.  £ 

1899  32,506,559        16,940,447 

1898  26,253,872        12,943,315 

1897  27,705,539        12,388,088 

The  comparison  with  last  year  is  scarcely  a  fair  one, 
because  in  it  both  the  output  and  the  exports  were 
curtailed  by  the  Welsh  strike.  But  as  compared  with 
1897,  when  the  output  was  the  largest  on  record  up  to 
that  time,  we  have  this  year  the  very  substantial 
increase  of  4,801,020  tons  in  quantity  and  £4,552,359  in 
value.  There  is  this  to  be  remembered  as  regards  the 
"value,"  that  the  Board  of  Trade  coal  exports  include 
coke  and  patent  fuel,  reduced  as  to  quantity  to  terms  of 
coal,  but,  as  to  value,  declared  on  their  merits  ;  and  the 
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prices  of  coke  and  patent  fuel  have  been  exceptionally 
high  this  year.  The  above  figures,  however,  do  not  by 
any  means  represent  all  our  deliveries  of  coal  for 
consumption  outside  the  British  Isles.  There  is 
"  bunker  "—coal  shipped  for  the  use  of  steamers 
engaged  in  the  foreign  trade,  not  classed  as  an  export  in 
the  ordinary  sense,  but,  nevertheless,  coal  sent  out  of 
the  country.  These  deliveries  were,  in  the  nine  months 
ending  September  30,  1897,  7,770,654  tons;  1898, 
8,260,544  tons;  1899,  9,135,485.  The  progressive 
increase  marks  ths  progressive  activity  of  our  sea-carrying 
trade. 

It  is  interesting  to  compare  our  deliveries  to  the 
several  foreign  countries  which  take  coal  from  us  during 
the  three  quarters  of  the  three  years.     Thus  : — 

, Nine  Slonths  ending  Sept.  30. , 

1899. 
Exports.  Tons. 

Russia  2,902,202 

Sweden  and  Norway    3,438,662 

Denmark 1,525,937 

Germany 3,793,166 

Holland    871,615 

Prance 4,977,958 

Portugal,  Azores,  &c.       583,279 

Spain  and  Canaries ..     1,673,375 

Italy 4,245,854 

Turkey 384,994 

Egypt    1,550,227 

Brazil    780,002 

Gibraltar 232,534 

Malta 326,148 

British  India    747,381 

Other  countries 4,470,225 

There  are  two  or  three  points  in  this  table  calling  for 
notice.  First,  the  decreases  in  1898  as  compared  with 
1897— France,  Italy,  Turkey,  Egypt,  Malta,  and  to 
some  extent,  Germany  and  Holland — are  just  in  those 
countries  in  which  Welsh  coal  finds  a  market.  Tiis 
exports  to  Eussia  and  the  North  of  Europe  generally 
were  not  ailected  by  the  Welsh  strike,  because  these 
markets  are  always  supplied  from  the  North  of  England 
and  Scotland.  But  observe  how  great  are  the  increases 
in  1899  to  these  new  markets,  marking  ab^olute  expan- 
sion of  trade,  not  the  filling  up  of  a  gap  due  to  abnormal 
causes.  The  exports  to  Spain  were  last  year  largely 
affected  by  the  war,  and  this  year  have  not  recovered 
the  level  of  1897. 

Large  as  our  shipments  are,  and  great  as  is  the  demand 
for  home  consumption,  our  output  is  not  so  large  as  it 
might  be,  with  all  the  collieries  working  and  no  labour 
disputes  causing  interruption  anywhere.  But  the  wages 
are  so  good  that  the  average  miner  can  earn  a^  much  as 
he  wants  to  without  going  down  the  pit  every  day.  This 
is  especially  the  case  in  Wales  and  Scotland,  where, 
when  rates  are  low,  the  men  will  gladly  work  six  days 
a  week.  In  Northumberland  and  Durham  the  miners 
seem  to  be  working  a  normal  week,  but  a  normal  week 
there  is  a  short  one. 

The  war  in  South  Africa  will  cause  an  extra  demand 
for  British  coal,  by  reason  of  the  stoppage  of  the  Trans- 
vaal and  Natal  collieries. 


1898. 

1897. 

Tons. 

Tons. 

1,694,725  . 

.  1,627,064 

2,451,761  . 

.  2,430,968 

1,356,798  . 

.  1,328,526 

3,374,769  . 

.  3,604,611 

643,580  . 

.   660,527 

3,923,304  . 

.  4,153,880 

543,482  . 

522,942 

1,288,111  . 

.  1,699,175 

3,502,409  . 

.  3,832,007 

365,708  . 

403,677 

1,457,297  . 

.  1,465,234 

759,153  . 

783,140 

292,322  . 

238,633 

336,856  . 

373,963 

510,973  . 

464,954 

3,754,624  . 

.  4,116,238 

THE  ARGENTINE  CUREEKOY. 

(FEOM   OUE  OWN   CORRESPOKDENT.) 

Buenos  Ayres,  Sept.  19. 

On  the  16th  inst.,  the  Monetary  Bills,  framed  by  Sena- 
tor Pellegrini  to  arrest  the  appreciation  of  the  currency, 
and  adopted  by  the  Government,  were  taken  up  for  dis- 
cussion in  the  Senate,  and  the  Chamber  was  unusually 
crowded  by  the  public,  while  there  was  an  equally 
unusual  number  of  members  present,  <i6  out  of  a  total  of 
32,  and  very  many  members  of  the  House  of  Deputies 
were  to  be  seen  amongst  the  crowd  in  the  gallery.  The 
magnet  that  filled  the  House  was  the  speech  of  Senator 
Pellegrini,  as  reporting  member  of  the  Finance  Com- 
mittee on  the  Bills  of  which  he  is  the  author,  and  h-i  did 
not  disappoint  general  expectation  as  far  as  tluent  and 
persuasive  oratory  went,  but  most  of  the  theories  on 
money  and  finance  which  he  propounded  will  certainly 
be  received  with  astonishment  in  Ijuropc,  as  incompre- 
hensible innovations  that  will  never  redound  to  his  credit 


as  a  statesman  or  economist.  He  began  his  exposition 
of  the  views  of  the  majority  of  the  Finance  Committee 
(2  out  of  3)  which  induced  it  to  recommend  the  sanction 
of  the  Bills  by  deprecating  the  idea  that  the  interests  of 
the  commercial  and  indujtrial  classes  were  at  variance; 
he  asserted  that  they  were  identical,  and  could  in  no 
case  ba  divided  or  dealt  with  apart.  It  was  simply  the 
natural  tendency  of  every  one  to  view  public  matters  as 
it  suited  his  own  interests  which  brought  the  two 
classes  into  apparent  collision.  It  was  a  mistake  to 
suppose  that  the  rapid  appreciation  of  the  currency 
favoured  commerce.  How  could  it  possibly  do  so  while 
it  was  the  ruin  of  the  industry  of  the  country  on  which 
its  commerce  rests.  The  Government,  in  the  Bills  bsfore 
the  House,  had  done  its  best  to  deal  with  all  interests 
fairly.  An  inconvertible  currency  was  a  calamity  for 
a  country,  and  its  appreciation  and  depreciation  were 
alike  hurtful  to  general  interests,  though  certain  trades 
and  classes  might  profit  by  the  fluctuation  in  its  value. 
All  nations  that  have,  or  have  had,  an  inconvertible 
currency  look  and  have  looked  to  its  conversion  as  their 
ultimate  goal — in  other  words,  to  have  "  sound  money." 

The  first  objection  raised  to  the  form  of  conversion  pro- 
posed in  the  Bills  now  submitted  for  the  consideration 
of  the  House  was  that  the  currency  dollar  note  issued 
by  the  nation  represented  a  gold  dollar  as  fixed  by 
law,  and  that  any  conversion  at  a  lower  rate 
would  be  repudiation,  a  fleecing  of  the  note-holders— 
in  fact,  downright  "  robbery,"  as  some  papers  pub- 
lished here  in  foreign  languages  had  not  hesitated 
to  call  it.  Even  professors  of  political  economy 
in  the  University  had  told  their  pupils  the  same  thing 
when  delivering  lectures  to  them.  These  extreme  views 
arose  from  the  erroneous  prevalent  idea  that  a  bank  note 
and  a  National  currency  dollar  were  of  the  same  natura. 
They  are  not.  The  payment  of  the  first  in  coin  can  be 
enforced  in  the  law  courts,  but  a  currency  dollar  only 
represented  the  value  the  State,  in  the  exercise  of  its 
sovereiga  right,  might  plea?e  to  give  it.  Those  who 
think  that  there  is  only  one  dollar,  and  that  a  gold  one, 
with  which  the  nation  is  bound  to  redeem  its  currency 
notes  are  mistaken.  The  Act  of  Congress  of  1881  created 
a  gold  dollar  and  a  silver  one,  and  the  Act  of  1894  a 
"uniform"  currency  dollar.  When  or  how  has  the 
nation  ever  undertaken  to  pay  a  dollar  gold  for  a 
currency  dollar  ?  Never !  Ttie  currency  dollar  has 
really  no  value  except  what  the  rate  of  gold  premium 
assigns  to  it,  and  if  the  Government  now  gives  it  by  law 
a  fixed  value  it  merely  exercises  a  sovereign  right  which 
has  been  exercised  at  ditierent  times  by  the  Governments 
of  all  countries  in  tlia  world.  Given  the  sovereiga  right 
of  the  nation  to  fix  the  value  of  its  currency,  the  only 
thing  to  be  discussed  is  the  rate  in  reference  to  gold  at 
which  that  value  should  be  fixed. 

The  honourable  senator  here  dragged  in  the  conver- 
sions effected,  or  about  to  be  effected,  in  Eussia,  the 
United  States,  France,  Austria,  and  India,  to  prove  his 
case  ;  but  as  there  is  little  or  no  analogy  between  the 
cases  of  the  countries  named  and  that  of  Argentina  at 
present,  and  the  speaker  was  absolutely  mistakan  in 
many  of  his  quotations  and  statements,  no  further 
reference  to  this  part  of  his  argument  is  necessary. 

After  some  remarks  on  the  amount  of  circulation  per 
head  in  different  countries,  assigning  from  20  to  25 
dollars  as  the  proper  ratio  for  this  one,  and  staling  that 
it  would  require  forty  years  and  twelve  millions  of 
inhabitants  to  absorb  the  present  circulation  up  to  tlie 
ratio  named,  the  speaker  deprecated  the  suggestion  (of 
the  ex-Finance  Minister,  Mr  Emilio  Hansen)  of  gradu- 
ally withdrawing  the  currency  and  burning  it,  as  this 
would  be  conversion  at  the  market  price  and  not  at  par  (!!), 
and  then  proceeded  to  explain  how  the  iiills  he  was 
advocating  would  work.  In  fixing  the  rate  of  conver- 
sion it  was  suggested  that  the  average  gold  premium  of 
the  past  ten  years  should  betaken  as  a  fair  basis;  but 
this  would  have  involved  such  a  multiplicity  of  calcula- 
tions as  to  the  cost  of  labour,  the  interest  on  capital, 
Sea.,  &3.,  that  the  Government  finally  decided  on  thagold 
rate  on  the  date  of  the  Bills — 127-27  premium— as 
the  fairest  to  adopt.  Dr  Pellegrini  then  touched  on 
the  weak  point  of  the  Bills,  the  assets  with  which  it  is 
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proposed  to  form  the  conversion  fund.  He  said  he 
considered  that  it  would  be  perfectly  feasible  to  realise 
them,  and  that  in  a  few  years  conversion  would  be  in 
full  play.  He  said  that  the  opposition  abroad  to  the 
Bills  founded  on  the  belief  that  the  Argentine  Govern- 
ment lacked  the  perseverance  to  carry  out  the  object  of 
the  Bills  was  unfounded  and  gratuitous,  as  Government 
was  firmly  resolved  on  conversion  in  the  form  proposed. 
In  any  case  this  gratuitous  objection  to  the  measures 
from  abroad  should  in  no  way  influence  the  House  in 
considering  the  Bills  proposed. 

The  debate  was  adjourned  at  this  stage,  Dr  Pellegrini 
■eeling  slightly  unwell.  It  was  resumed  to-day,  and  the 
honourable  senator  again  addressed  the  House.  He  said 
that  the  suggestion  of  a  sliding  scale  of  conversion 
could  not  be  entertained,  as  each  successive  lowering 
of  the  rate  would  entail  a  crisis,  as  appreciation  is  more 
rapid,  and  gives  a  greater  jerk  to  values  than  deprecia- 
tion. There  had  been  objections  made  to  Art.  7  of 
the  Bill,  but  they  were  untenable.  If  the  Caja  de  Con- 
version issued  to-morrow,  say,  2,270,000f  fresh  notes  in 
exchange  for  J  1,000,000  in  gold,  there  would  neither  be 
increase  nor  decrease  in  the  circulation.  Ho  believed 
that  not  a  single  dollar  in  gold  would  be  taken  to  the 
Caja  de  Conversion  to  exchange  for  notes,  as  the  banks 
were  all  overflowing  with  currency  deposits.  The  mere 
fact  of  the  Caja  having  the  power  to  issue  notes  for  gold 
at  127-27  premium  would  be  enough  to  maintain  the 
rate  at  this  figure.  The  honourable  senator  then  made 
a  violent  attack  on  those  speculators  and  interested  parties 
who  opposed  the  Bills,  just  as  they  had  last  year  opposed 
the  Spirits  Monopoly,  when  German  bankers  were  ready 
to.  advance  a  large  sum  if  it  were  carried  through,  the 
consequence  being  that  the  State  loses  from  15  to  20 
millions  yearly  through  illicit  distilling.  Last  year  a 
project  was  proposed  to  arrest  the  too  rapid  apprecia- 
tion of  the  currency  to  save  the  agriculturists  from 
ruin,  but  the  speculators  and  "  Economic  Nihilists " 
opposed  it,  and  it  had  to  be  abandoned.  The  result  was 
a  blow  to  industry,  paralization  of  trade,  the  closing  of 
iiany  factories,  and  the  emigration  from  the  country  of 
:]0,000  hands.  These  opponents  of  the  Bills  say  that 
:jut  for  them  the  premium  on  gold  would  have  fallen  to 
^0  or  even  50.  He  believed  it  would,  and  the  result  would 
most  certainly  be  general  rain,  in  which  even  the  great 
stock-raising  industry  of  the  province  of  Buenos  Ayres 
would  be  involved.  The  struggle,  he  said,  is  between 
the  producer,  nay,  between  the  whole  country  and  a 
ring  of  speculators  supported  by  the  newspapers  of  this 
city,  and  we  shall  see  which  side  wins  in  the  end. 

Senator  Uriburu,  the  dissenting  member  of  the 
Finance  Committee,  then  rose  and  recapitulated 
the  several  conversions  that  had  been  attempted 
in  the  country.  The  results  were  well  known. 
All  conversions  depended  on  the  wealth  of  the 
country  undertaking  the  operation.  He  had  strongly 
ed  the  forced  conversion  of  the  notes  of  the  Pro- 
....^.al  and  National  Banks  in  1883,  and  was  still  more 
opposed  to  the  present  scheme,  which  was  purely 
artiticial,  as  there  were  absolutely  no  funds  wherewith 
10  convert.  Not  only  was  the  proposal  artificial,  but  it 
was  a  financial  blunder.  The  speaker  then  went  one  by 
one  over  the  assets  with  which  it  is  proposed  to  form  a 
conversion  fund,  and  came  to  the  conclusion  that  the 
only  solid  one  amongst  them  was  the  money  to  be 
acquired  by  the  sale  of  the  Andine  Railway,  but  this, 
'by  the  law  authorising  the  sale,  was  to  be  dedicated  to 
public  works.  The  honourable  senator,  after  a  long 
dissertation  on  the  effects  of  unconvertable  currency, 
proposed  that  40  cents  to  the  dollar  (150  gold  premium) 
should  be  the  rate  fixed,  but  not  definitely,  instead  of 
that  proposed  by  the  Government.  The  House  then 
adjourned.  At  the  next  sitting  the  Minister  of  Finance 
will  speak. 

The  papers  have  been  unanimous  in  their  disapproval 
of  the  first  part  of  Dr  Pellegrini's  speech,  delivered  on 
the  16th,  and  his  addendum  to  it  to-day  has  produced 
no  better  effoot.  His  theories  as  to  the  "  sovereign 
right "  of  Government  to  interpret  the  face  value  of  its 
notes  as  it  pleases,  and  his,  to  say  the  least,  peculiar 
notions  of  note  circulation,  have  secured  for  him  some 


rough  handling  from  the  newspapers.  It  is  expected 
that  the  debate  in  the  Lower  House  on  these  Bills  will 
take  a  longer  time  than  in  the  Senate ;  but  in  both 
Houses  there  is  known  to  be  a  packed  majority  in  their 
favour,  so  the  business  and  financial  communities  take 
them  as,  practically,  already-  law,  and  are  basing  their 
few  transactions  on  this  assumption.  Meanwhile,  the 
market  for  the  moment  is  in  a  state  of  coma  to  a 
great  extent,  although  the  produce  season  is  close  at 
hand.  The, uncertainty  as  to  how  the  new  Bills  will 
work,  paralyses  everything.  There  is  literally  nothing 
doing.  Merchants  are  not  as  yet  certain  that  the  revision 
of  the  Budget  for  1900,  which  Dr  Pellegrini's  Bills  will 
render  necessary,  may  not  have  some  unpleasant  fresh 
taxation  surprise  in  store  for  them,  so  they  rest  on  their 
oars.  So  far,  the  promise  of  the  coming  clip  and  wheat 
crop  is  excellent,  and  a  prosperous  season  is  confidently 
anticipated. 


BUSINESS    NOTES. 


The  Mexican  Railway  Dividend. — The  directors  of  the 
Mexican  Railway  Company,  the  Vera  Cruz  line  as  it  is 
usually  called  in  contradistinction  to  the  other  Mexican 
railways,  announced,  yesterday  afternoon,  a  dividend  at 
the  rate  of  3f  per  cent,  per  annum  upon  the  first  prefer- 
ence stock  for  the  half-year  to  the  end  of  June  last.  The 
rate  compares  with  2|  per  cent,  at  this  time  last  year , 
and  2i  per  cent,  for  the  first  half  of  1897,  while  the  total 
distribution  for  the  twelve  months  ended  June  30th  will 
have  amounted  to  3J  per  cent.,  as  against  2Jper  cent, 
for  the  preceding  twelve  months.  The  announcement 
took  the  market  by  surprise,  for  whereas  a  we:k 
or  two  ago  estimates  varied  from  Si  to  35  pa  r 
cent.,  more  recently  the  forecasts  were  less  favour- 
able, and  in  some  quarters  3J  per  cent,  was 
looked  for.  When,  therefore,  it  was  seen  that  the  rate 
was  in  excess  of  the  most  optimistic  estimates,  there  was 
a  scramble  among  the  "  bulls  "  and  the  "  bears,"  which 
resulted  in  an  advance  of  four  points  in  the  quotation 
of  the  first  preference  stock,  with  smaller  rises  in  the 
second  preference  and  the  ordinary  stocks.  The 
weekly  traffic  returns  for  the  six  months  to  the  end  of 
June,  showed  an  approximate  improvement  of  §231,200 
upon  the  returns  for  the  corresponding  period  of  last 
year,  but  we  shall  have  to  wait  until  the  accounts  are 
published  to  ascertain  how  much  of  the  gross  increa  se 
has  been  net  gain.  The  augmented  dividend,  however, 
absorbs  nearly  £16,000 ;  so  that  although  the  company 
has  had  an  uphill  fight  for  years  past,  it  is  exhibiting 
progress  which  cannot  but  be  regarded  as  satisfactory 
under  all  the  circumstances.  For  the  fifteen  weeks  of 
the  current  half-year,  the  gross  increases  reported  have 
reached  $70,700. 


The  Yorkshire  Wool  Combers'  Association. — Although 
the  prospectus  of  this  latest  industrial  "  combine  "  stated 
that  the  lists  of  applications  would  only  remain  open 
from  ten  to  four  o'clock  on  one  day,  it  is  reported  that 
the  amount  of  capital  for  which  public  subscriptions 
were  invited,  £500,000  in  first  mortgage  debenture  stock 
and  £433,334  in  preferred  ordinary  shares,  out  of  a  total 
issue  of  £1,931,800,  was  applied  for  several  times  over. 
The  result  was  no  doubt  largely  due  to  the  successful 
flotation  of  the  other  textile  combinations  which 
have  been  formed  here  upon  the  American  model  in 
the  past  year  or  two,  the  expectation  being 
that  the.  shares  would  go  to  a  substantial  premium, 
and  thus  enable  the  subscribers  to  secure  large 
profits,  and  already  the  shares  are  being  quoted  at  a 
premium.    Sat  to  whatever  causes  the  success  of  the 
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issue  may    be    attributable,   it  affords  an  instance  of 
the   futility  of  preaching   caution  to  investors  generally 
at   a   time   when   there  may  appear  to  be  a  chance  of 
profitable  "  stagging"  operations,  for  it  can  scarcely  be 
suggested  that  the  prospectus  of  the  association  was  of 
such   a   character   as    to   convince   ordinarily    prudent 
people   of    the   advisability  of    securing    a    permanent 
interest  in  the  concern.     The  object  of  the  association 
is   the   amalgamation  into  one  concern  of  •thirty-eight 
companies  and  firms  engaged  in  the  woolcombing  busi- 
ness,   in    order     that     the    "keen,    and    to     a    large 
extent,  unnecessary    competition"    which    has    existed 
since   1895   may  be   put    an    end  to.      Of  course,  no 
attempt  is  to  be  made  to  hamper  trade  by  raising  prices 
prejudicially ;  all  that  is  intended  is  an  adjustment  of 
prices  to  a  common  basis,  to  "  extinguish  the  under- 
cutting which  has  been  so  prevalent."     The  purchase 
price  of  the  concerns  to  be  taken  over  has  been  fixed  at 
£1,825,663,  but  there  is  no  valuation  of  the  properties 
and  other  assets  to  be  acquired,  the  only  item  specified 
being  the  stock-in-trade  of   the  various  firms,  which  is 
placed  at  £30,297.     In  regard   to   the   balance   of  the 
purchase  price,  £1,795,366,  the  prospectus  is  absolutely 
silent.     There     are,     it     is     true,    certain     statements 
regarding   the    profits,    but    even     these    are    by    no 
means     satisfactory,    for     although     Messrs     Glossop, 
Craven,   and    Jebbs  say    that    they   have    investigated 
the   books    and   accounts   of    the    firms   or   companies 
selling    on     the     "  normal     basis  "     for     four     years, 
and  those  of   the  firms  and  companies  selling  on   the 
"profit  basis  "  for  three  years,  they  confine  themselves 
to  the  statement   that   the    ag'greg'ite  profits  of  the  38 
firms  for  the  year  ended  June  30th  last,  or  the  nearest 
date   to    which   the    accounts    have    been    made    up, 
amounted  to  £98,940,  though  they  add  that  in  several 
cases  the  plants  and  concerns  to  be  conveyed  have  been 
increased  since  the  dates  at  which   the  accounts  were 
made  up,  and  they  express  the  opinion,  without   giving 
any  sort  of  grounds  for  it,  that  "  a  sum  of  £13,124  17s  5d 
should  be  added  to  the  actual   profits  as   the  profits 
arising    from     such     additions."     For     all    that     can 
be    gathered  from     the    prospectus,    the     year   ended 
June  30th  last  may  have  been  an   exceptionally  pros- 
perous one  ;  but  in  any  case,  the  excuse  put  forward  for 
the   meagre  information  as  to  the  profits  of  the  business 
would,  one  would  have  thought,  have  been  quite  sufficient 
to  deter  investors  from  subscribing  to  the  association. 
This  is  what  the  accountants  say  :  "  Owing  to  the  fact 
that  several  of  the  firms  have  only  been  in  existence 
during  a  portion  of  the  time  covered  by  our  investigation 
and  also  that  the  period  covered  by  our  investigation 
has  been  in  one  class  confined  to  three  years  and  in  the 
other  to  four  years,  we  do  not  state  the  average  profits." 
Could  anything  be  more  inconclusive?     It  is  probable 
that    the   stipulation   by    which  the  vendors   take  the 
whole  of  the  deferred    shares    and    one-third    of  the 
preferred  shares  and  the  debentures  as  a  part  of  the 
purchase  consideration  has  attracted  many  subscribers. 
Can  it  be  doubted,  however,  that  such  a  condition  has 
been  fully  taken  into  account  in  fixing  the  purchase  con- 
sideration,   or   that    the    capitalisation    has    not  been 
materially  swollen  in  view  of  the  arrangement  by  which 
£700,000  of  the  purchase  price  ia  taken   in  deferred 
shares,  to  say  nothing  of  the  expenses  incidental  to  the 
gathering  together  of  such  a  large  number  of  concerns  of 
various  positions  in  the  business,  and  more  or  less  con- 
flicting interests.     That  such  a  prospectus  should  have 
proved  so  attractive  seems  to  suggest  that  despite  much 
severe  criticism    on    both    sides    of    the  Atlantic,  the 
American  "  trust  "  idea  has  "  caught  on  "  in  this  country 
to  an  extent  that  seemed  unlikely  a  year  or  two  ago. 


Tbe  Mineral  Production  of  the  United  Kingdom. — 
The  annual  return  showing  the  quantities  ■  and  values 
of  the  various  minerals  produced  in  the  United  Kingdom 
during  the  year  has  just  been  issued.  We  reproduce 
from  it  the  following  summary  tables  : — 


General   Summary   of   the   Mineral  Produce  of  the  United 
Kingdom  and  of  the  Isle  of  Man.— Description  of  Mineral. 


Alum  clay(Bauxite)  Tns. 

Alum  shale 

Arsenic     

Arsenical  pyrites  . . 

Barytes 

Bog  ore    

Chalk  

Chert  and  flint  .... 

Clavs    

Coal 

Copper  ore 

Copper  precipitate . . 

Fluor  spar 

Gold  ore 

Granite  and  syenite 

Gravel  and  sand  . . 

Gypsum 

Igneous  rocks  (other 
than  granite)  .... 

Iron  ore  

Iron  pyrites    

Jet Lbs. 

Lead  ore   Tons 

Limestone       (other 

than  chalk) 

Manganese  ore  .... 

Mica 

Nickel  ore   

Ochre,  umber,  &c.  . . 

Oil  shale 

Petroleum   

Phosphate  of  lime 

Salt  

Sandstone   

Slate     

Soapstone    

Strontium    sulphate 
Tin  ore  (dressed)    . . 

Uranium  ore 

Wolfram 

Zinc  ore 


1898. 


Quantity. 


Total  valueB 


12,402 

13,617 

4,174 

11,144 

22,225 

5,418 

4,298,014 

82,057 

14,738,474 

202,054,516 

9,001 

130 

56 

703 

1,875,817 

1,625,690 

196,028 

2,602,491 

14,176,938 

12,108 


Value    at 
the  Mines 

and 
Quarries. 


£ 

2,898 

1,702 

53,787 

■  8,144 

23,253 

1,354 

180,651 

14,513 

1,616,358 

64,169,382 

25,849 

1,300 

49 

1,158 

576,457 

135,538 

71,316 

465,543 

3,406,628 

4,804 


1897. 


Quantity. 


32,985      267,402 


11,980,578 
231 
907 

19,827 

2,137,993 

6 

1,55C 

1,878,665 

5,242,115 

668,859 

12,941 

7,380 

26 

326 

23,552 


1,256,154 
200 
454 

13,003 

534,498 

14 

2,713 

620,115 

1,632,786 

1,900,228 

3,674 
288,325 

1,185 

15,844 

117,784 


77,415,063 


13,327 

611 

4,165 

13,137 

22,723 

7,124 

3,858,448 

93,710 

12,705,196 

202,129,931 

7,132 

220 

297 

4,517 

1,847,323 

1,356,7871 

181,385 

2,355,554 

13,787,878 

10,583 

84j 

35,338| 

11,003,524 

599 

4,983 

300 

14,422 

2,223,745 

12 

2,000 

1,903,492 

4,964,561 

609,194 

28 

14,987 

7,120 

30 

125 

19,278 


Value    at 
the  Mines 

and 
Quarries. 


£ 

2,823 

76 

74,795 

10,734 

24,117 

1,781 

163,595 

16,495 

1,453,128 

59,740,009 

18,706 

2,320 

397 

6,282 

552,604 

111,332 

66,978 

441,391 

3,217,795 

4,525 

8 

275,409 

1,155,993 

351 

1,727 

300 

12,997 

555,936 

29 

3,500 

620,898 

1,525,039 

1,649,576 

98 

4,310 

254,218 

1,367 

2,008 

69,154 


72,043,801 


Summary    of    the  Metals    Obtaucable    by    Smhltinq   from  the 
Ores  in  the  Above  Table. 


Description  of  Metal. 


Tons 


Ozs. 
Tons 


Aluminium 

Copper  

Gold 

Iron 

Lead 

Nickel  „ 

Silver    Ozs 

Sodium   Tons 

Tin    

Zinc „ 

Total  values    . . 


1898. 


Quantity. 


310 

640 

395 

4,850,508 

25,355 

211,403 

85 

4,648 

8,574 


Value  at 

the 

Average 

Market 

Price. 


1897. 


Quantity. 


£ 
45,880 

35,5231 

1,299 

12,740,043 

332,995 

23,728 

12,750 

345,8121 

179,482 


310 

518 

2,032 

4,736,667 

26,562 

249,156 
85 

4,453 
7,049 


13,717,512' 


Value  at 

the 

Average 

Market 

Price. 


£ 

45,880 

27,096 

7,185 

11,394,779 

332,578 

1,050 

28,614 

12,750 

^91,336 

126,823 


12,268,091 


There  was  a  slight  falling  off  in  the  quantity  of  coal 
produced,  owing  to  the  South  Wales  strike,  and  the 
exports  also  show  a  reduction  of  about  half-a-million 
tons.  Mr  Le  Neve  Foster,  in  his  introduction  to  the 
report,  again  speaks  in  what  we  consider  an  unduly 
apprehensive  way  of  the  approaching  exhaustion  of 
our  coal  supplies,  the  proper  husbanding  of  which  he 
regards  as  a  question  of  national  importance.  Mr 
Foster  also  refers  to  our  increasing  dependence  on 
foreign  countries  for  our  supplies  of  iron  ore,  but 
there  was  at  any  rate  an  improvement  last  year, 
the  home  production  reaching  14,176,938  tons,  as 
compared  with  13,787,878  in  1887,  the  quantity  of  iron 
obtained  being  4,850,508  tons,  as  compared  with 
4,736,667  tons  in  the  previous  year.  Our  total 
produotion  of  pig-iron  was    somewhat  smaller,   how- 
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ever,  amounting  to  8,631,151  tons,  as  compared  with 
8,796,465  in  1897.  In  addition  to  our  own  production, 
we  imported  about  160,000  tons  of  pig-iron  and  reduced 
our  stocks  by  about  100,000  tons.  Only  640  tons  of 
copper  were  obtained  from  ore  mined  in  the  United 
Kingdom,  and  while  the  production  of  lead  fell  from 
26,562  tons  in  the  previous  year  to  25,355  tons,  the 
value  of  the  latter  was  £420  more  than  the  former.  The 
rise  in  the  price  of  tin  is  also  indicated  in  the  fact  that 
whilst  the  increase  in  the  quantity  produced  was  only 
195  tons,  the  increase  in  value  amounted  to  £54,476. 
A  much  more  pronounced  rise  in  the  price  of  lead  and 
tin  has  occurred  during  the  current  year,  and  will 
probably  result  in  a  considerable  stimulus  to  the 
production. 


The  Louisville  and  Nashville  Railroad. —The  favour- 
able impression  created  some  weelts  ago  by  the  pre- 
liminary revenue  statement  of  the  Louisville  and  Nash- 
ville Company  has  been  confirmed  by  the  report  and 
accounts  for  the  fiscal  year  ended  June  30th  last,  in 
which  it  is  shown  that  the  gross  and  net  earnings  were 
larger  than  in  any  preceding  year  of  the  company's 
history.  For  the  past  half-dozen  years  the  broad 
results  of  the  working  of  the  system  have  been  as 
follows  : — 

Ratio  of 
Expenses 
to  Gross. 


Year. 
1898-9 
18978 
1896-7 
1895-G 
1894-5 
1893-4 


Gross 
Earnings. 

« 
23,759,485 
21,996,652 
20,372,307 
20,390,711 
19,275,993 
18,974,336 


Operating 
Expenses. 

$ 

15,737,587  .. 

14,921,730  .. 

13,849,218  .. 

13,505,206  .. 

12,277,773  .. 

11,863,784  .. 


Net 
Earnings. 

8,027,898 
7,074,922 
6,523,089 
6,885,505 
6,998,220 
7,110,552 


66-21 
67-84 
67-98 
66-23 
63-69 
62-53 


Last  year,  it  will  be  seen,  the  gross  earnings  showed  an 
increase  of  $1,762,833,  notwithstanding  the  further 
reduction  in  the  rates  received,  while  as  compared  with 
1892-3  the  tonnage  moved  one  mile  exhibited  an  increase 
of  nearly  40  per  cent.  The  net  earnings  for  the  year 
amounted  to  $2,626,900  in  excess  of  the  iixed  charges, 
after  allowing  for  sinking  fund  payments,  for  which  no 
bonds  were  received,  and  various  other  items,  and  as  the 
dividend  of  3^  per  cent,  for  the  twelve  months  absorbed 
'  $1,848,000,  the  balance  remaining  was  §778,900,  or 
equal  to  a  further  1^  per  cent.,  so  that  about  5  per  cent. 
was  really  earned  upon  the  share  capital  for  the  year. 
The  dividend  is  the  first  declared  since  1893,  but,  as  the 
New  York  Chronicle  points  out,  in  the  interval  "  the 
physical  condition  of  the  property  has  been  raised 
in  accordance  with  the  most  advanced  standards, 
very  extensive  improvements  and  betterments  having 
been  made  out  of  earnings,  and  at  the  same  time 
the  finances  placed  in  excellent  shape."  In  the 
five  years  over  two  and  a-half  million  dollars  were 
taken  from  the  earnings  and  expended  upon  permanent 
improvements,  while  the  aggregate  of  the  annual 
surpluses  for  the  same  period,  which  have  apparently 
'  been  put  into  the  property  in  one  shape  or  another, 
has  reached  $5,469,000,  so  that  in  all  over  eight 
.  million  dollars  have  been  in  the  past  five  years  expended 
I  out  of  revenue  upon  capital  purposes.  The  result  is  that 
the  company  is  now  in  a  position  to  take  fall  advantage 
j  of  the  increased  business  prosperity,  and,  while  restoring 
'  to  the  employl-s  the  rates  of  pay  existing  until  1893,  has 
distributed  3J  per  cent,  upon  the  share  capital.  For 
Jtjly  and  August  of  the  current  fiscal  year  there  was  a 
net  increase  of  §425,155  ;  but  it  is,  of  course,  too  early 
yet  awhile  to  judge  of  the  effect  of  the  increased  prices 
of  fuel  and  materials  or  to  speculate  upon  the  chances  that 
the  dividend  payments  will  in  future  bear  a  larger  pro- 
portion to  the  net  earnings  than  they  did  in  the  year 
covered  by  the  lately-issued  accounts. 


British  Shipping  and  the  Suez  Canal. — While  the 
tonnage  of  British  shipping  using  the  Saez  Canal 
oontinuea  to  increase,  the  relative  share  in  the  total 
tonnage  shows  a  sensible  decline  from  the  compe- 
tition of  other  countries.  A  return  issued  by  the  com- 
pany, giving  the  tonnage  of  each  of  the  principal  flags  in 


the  first  six  months  of  each  year  from  1891  to  1899, 
reveals  the  fact  that  the  English  tonnage  fell  during 
that  period  from  80'5  per  cent.,  or  over  four-fifths  of  the 
total,  to  674  per  cent.,  or  little  more  than  two-thirds. 
Concurrently,  the  German  tonnage  rose  from  6'3  per 
cent,  to  lO'l  per  cent.,  the  French  from  4  per  cent,  to 
5-7  per  cent.,  and  the  Dutch  from  2-6  to  4  per  cent.  The 
Japanese  flag,  which  was  not  represented  in  the  returns 
for  1891,  appears  in  the  present  year  for  2-3  per  cent,  of 
the  total. 


State  of  the  Skilled  Labour  Market. — The  Labour 
Department  of  the  Board  of  Trade  reports  that  during 
September  the  general  state  of  employment  continued 
steady  and  good.  The  percentage  of  unemployed  mem- 
bers returned  by  Trade  Unions  was  still  lower  than  at 
any  similar  period  since  1839.  In  the  123  trade  unions 
making  returns,  with  aa  aggregate  membership  of 
502,915,  12,129  (or  2-4  per  cent.)  were  reported  as  un- 
employed at  the  end  of  September,  compired  with  2-3 
in  June,  July,  and  August,  and  with  26  per  cent,  in  the 
117  union?,  with  a  membership  of  467,075,  from  which 
returns  were  received  for  September,  1898.  Fifty-four 
fresh  trade  disputes  occurred  during  the  month,  involving 
8,858  workpeople.  The  corresponding  number  of  dis- 
putes in  August  was  33,  involving  10,232  workpeople, 
and  in  September,  1898,  52,  involving  7,644  workpeople. 
Of  the  54  fresh  disputes  in  September,  1899,  3  occurred 
in  the  building  trades,  11  in  mining  and  quarrying,  14 
in  the  metal,  engineering,  and  shipbuilding  trades,  12  in 
textile  trades,  8  in  transport  trades,  and  6  in  other  indus- 
tries. Of  the  65  new  and  old  disputes,  involving  45,851 
workpeople,  of  which  the  termination  is  reported,  19, 
involving  2,327  persons,  were  decided  in  favour  of  the 
workpeople  ;  24,  involving  37,990  persons,  in  favour  of 
the  employers ;  16,  involving  4,822  persons,  resulted  in 
a  compromise,  while  in  the  case  of  the  remaining  6  dis- 
putes, involving  712  persons,  work  was  resumed  pending 
further  negotiations.  All  the  changes  in  wages  reported 
in  September  were  increases.  The  total  number  affected 
was  189,033,  and  the  average  advance  in  the  rates  of 
wages  of  these  workpeople  amounted  to  9|d  per  head. 
The  trades  most  affected  were  coal  mining  (130,083)  and 
iron  and  steel  manufacture  (47,177).  Only  3,550,  or  1-3 
per  cent,  of  the  workpeople  who  obtained  advances  were 
involved  in  disputes  causing  stoppage  of  work  ;  169,899 
workpeople  obtained  their  advances  by  the  operation  of 
sliding  scales  in  the  coal  mining  and  metal  trades  ;  2,549 
as  the  result  of  conciliation  or  arbitration  without  pre- 
vious stoppage  of  work,  and  13,035  by  direct  negotiation 
between  employers  and  workpeople  or  otherwise. 


Wills   and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case : — 
General  George  Henry  Maokinnon,  C.B.,  late  of  157  Vio-         £ 

toria  street,  Westminster     270,187 

Mrs  Sarah  Lane,  late  of  Britannia  Theatre,  Hoxton  ....  122,456 
Captain   Walter   William    Ross,    lato  of    15    Pombridge 

gardens     105,597 

Edward  Montagu  Stuart  Granville,  Earl  of  WharnoUlIo, 

lato  of  V/harnoliffe  House,  Curzon  street    178,477 

Captain   Edward   Brooke  Thornton,   late  of  26  Thurloo 

square  75,910 

Mr  William  Bromwich  Rydor,  J.I'.,   late  of   Qransdon 

Hall,  St  Neots,  Hunts 72,384 

Mr  Henry  William  Cripps,  Q.C.,  lato  of  Boeohwood,  near 

Marlow     56,111 

Mr  Alfred  Taylor,  lato  of  Hookorhill,  Bishops  Stortford  . .  48,692 
Mrs  Helen  Itoid,  late  of  16  Gloucester  square,  Hydo  Park  47,408 
Mr  Aysoough  Fawkes,  J.P.,  late  of  Farnley  Hall,  Otley, 

Yorks   15,234 

Rev.  William  Landels,  D.D.,  late  of  10  Bellevuo  terrace, 

Edinburgh  5,142 


Mr  Duncan  E.  Basden,  the  trustee  in  the  bankruptcy 
of  Ernest  Terah  Ilooley,  has  issued  an  official  state- 
ment showing  the  position  of  the  estate  at  the  date 
of  declaring  the  first  dividend.  The  tofial  receipts 
amounted  'to  £522,631 ;  less  payments  to  redeem 
securities,  £428,086  ;  and  other  items  together 
amounting  to  £436,603,  vyhich  left  a  sum  of  £86,027 
as  the  net   proceeds    of    the  realisation.      Dividends 
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to  creditors  of  2s  in  the  £  absorbed  £70,670,  while 
other  payments  brought  the  disbursements  up  to 
£83,321,  leaving  a  balance  of  £2,705.  The  trustee, 
in  his  observations,  remarks  that  the  full  extent  of 
liabilities  on  which  divi^dend  will  be  payable  cannot  be 
definitely  ascertained,  as  certain  proofs  have  not  been 
adjudicated  upon,  and  notice  has  been  received  of  further 
claims,  to  be  proved.  So  far  the  trustee's  investigations 
have  resulted  as  follows :  340  proofs  have  been  admitted  in 
respect  of  £439,535 ;  128  proofs  were  rejected  in  respect  of 
£784,046  ;  while  five  proofs  stand  over  for  further  con- 
sideration, in  respect  of  £104,097 ;  total,  £1,327,680. 
The  remaining  property  assets  unrealised  are  valued  at 
£156,000.  The  secured  creditors'  claims  amount  to 
£101,240,  leaving  an  estimated  surplus  of  £54,810. 
Since  the  receiving  order  was  made  in  June,  1898,  Mr 
Hooley  has  received  from  time  to  time  out  of  the  estate 
allowances  amounting  to  £1,300,  which  were  voted  by 
the  committee  of  inspection  "  in  view  of  services  ren- 
dered." 
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FRANCE. 

(FBOH   O0B   OWN   CORBBSPONDENT.) 

Paris,  Oct.  19. 

The  returns  of  the  Bank  of  France  for  this  week,  last 

week,  and  the  corresponding  week  of  last  year  are  as 

follows : — 

DEBTOB. 

Oct.  19, 1899.         Oct.  12, 1899.  Oct.  20,  1898. 

f  0  f  0  f  o 

Capital  o(  the  Bank 182,500,000    0    ..   182,500,000    0    ..    182,500,000    0 

Profits  in  addition  to  capi- 
tal (Art  Law  of  Jane  9, 
1857)    8,002,313  54    ..       8,002,313  54    ..       8,002,313  54 

Beserre   of   the  Bank  and 

itsbranclies 22,105,750  14    ..     22,105,750  14    ..     22,105,750  14 

Reserve  of  landed  property      4,000,000    0    ..       4,000,000    0    ..       4,000,000    0 

Special  Reserve 8,407,444  16    ..       8,407,444  16    ..       8,407,444  16 

Notes  in  circulation 3,880,987,690    0    ..3,872,820,545    0    ..3,697,788,065    0 

Interest  on  securities  trans- 
ferred or  deposited  ... .     24,548,950  26    ..     24,363,830  63    ..     23,897,837  13 

Bank  notes  o  order,  re- 
ceipts payable  at  sight..     11,418,922  42    ..     12,192,275  89    ..     14,547,350  57 

Treasury    account    current 

creditor 242,554,748  21    ..  235,876,810    4    ..    306,977,942  97 

Current  accounts,  Paris....   408,210,933  55    ..   347,462,925  47    ..   434,542,77160 
Do    branch  banks    71,325,975    0    ..     71,537,738    0    ..     65,850,308    0 

Dividends  payable    2,074,576  25    ..       2,141,459  25    ..       1,953,362  25 

Discounts  and  sundry  inte- 
rests          9,289,128  43    ..       8,427,810  69    ,.       6,416,04195 

Bediscounted   the   last   six 

months 1,464,836  54    ..      1,464,836  54    ..       1,008,015  68 

Sundries    29,632,384  42    ..    37,455,499  66    ..     28,653,396  83 

Total 4,906,523,652  92    .  .4,838,759,239    1    .  .4,806,650,599  82 

CBEDITOB. 

Oash  In  hand  and  in  branch  to  to  to 

banks 3,069,429,033  43    . .  3,077,819,645  24    . .  3,069,952,722  67 

Commercial  bills  overdue  . .  29,839  85    . .  29,614  92    . .  28,117  50 

Commercial  bills  discounted 

in  Paris  not  yet  due....   415,454,144  53    ..   358,316,718    2    ..  381,333,137    3 

Treasury  bills 97,768  18    ..  ..  ..         128,469  95 

Commercial    bills,    branch 

banks 472,137,581    0    ..   468,035,761    0    .,483,334,416    0 

Advances    on    deposits    ol 

bullion    409,000    0    ..         409,000    0    .. 

Do  in  branch  banks . .  . ,  , , 

Do  in  public  securities    ..206,334,675  83    ..   207,408,372  89    ..    177,572,556    4 
Do  by  branch  banks 265,655,202    0    ..    266,575,175    0    ..    231,750,956    0 

Advance  to  the  State  {Con- 
ventions, June  9,  1857 
and  March  29, 1878)  ....180,000,000    0    ..    180,000,000    0    ..   180,000,000    0 

Qovemment  stock  reserve..     12,980,750  14    ..     12,980,750  14    ..     12,980,750  14 
Do  disposable 99,379,115  31    ..     99,422,645  50    ..     99,626,868  11 

Rentes  Immobilises   (Law 

of  June  9, 1857)   100^)0,000    0    ..   100,000,000    0    ..    100,000,000    0 

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   19373,319  10    ..     19,510,327  50    ..     18,659,450  47 

Expenses  of  management . .       4,450,105  53    . .       4,220,909  19    . .       4,334,454  58 

Employ  of  the  special  re- 
serve         8,407,444  16    ..       8,407,444  16    ..       8,407,444  16 

Bttndries    52485,673  86    ..     35,622,875  45    ..     38,641,257  27 

Total    4,906,523,652  92    ..84,38,759,239    1   ..4,806,650,599  82 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCREASE.  FranoB. 

Ciroolstion 8,167,145 

Treaaory  account  6^677,938 

Private  deposita 60336,245 

DiaooonU 61,347,014 

DECBEaBE.  Franca. 

Cash 8,390,612 

The  London  exchange  has  further  declined  to 
25f  28^0,  and  private  discount  is  to  be  had  at  2^  per 
cent.  French  gold  coin  is  still  purchased  for  export,  but 
the  price  has  fallen  to  one-half  per  thousand.  The 
demands  arc  principally  for  Egypt.  The  cash  to-day 
and  last  week  was  made  up  as  under : — 


, Oct.  19. ,       , Oct.  12. , 

Francs.  £  Francs.  £ 

aold  ..  1,895,007,841  =  75,800,314  ..1,902,912,569  -  76,116,502 
Silver  ..    1,174,421,192  -  46,976,848  ..1,174,907,076  -  46,996,283 

3,069,429,033  -122,777,162  ..3,077,819,645  -  123,112,785 
Making-up  prices  at  the  settlement  on  Monday  were 
oenerally  lower  than  at  the  previous  fortnightly  account. 
The  principal  exceptions  were  Spanish  Exterior,  which 
had  gained  50c,  if  allowance  is  made  for  the  quarterly 
coupon  paid  in  the  interval,  and  Portuguese  Threes 
If  30c  on  a  revival  of  a  rumour  of  the  purchase  of 
Delagoa  Bay,  which  has  not  been  confirmed.  Banque 
de  Paris  shares  were  made  up  7f  lower,  Suez  shares  40f, 
Lombard  Bails  3f,  Southern  of  Italy  7f ,  North  of  Spain 
12f,  Brazilian  Fours  3f  50c,  Italian  90c,  and  Egyptian 
Unified  50c.     Prices  have  since  mostly  recovered. 

Ihe  following  were  to-day's  closing  prices,  with  the 
variations  on  the  week  in  stocks  and  shares  not  com- 
prised in   the  table  below  : — Brazilian  Fours  o6f  50c, 

—  80c;  Spanish  Exterior  61f  95c,  +  80o ;  Cuban 
Six  per  cent,  bonds,  291f,  -f  2f ;  Portuguese  Threes 
24f  80c,  —  20c ;  Eussian  Old  Threes  87f  25c,  —  95c ; 
Chinese  Fours  lOlf  45c,   -f   5c  ;    Ottoman  Bank  552f, 

—  If ;  Southern  of  Italy  Bails  665f,  -f  9f ;  North 
of  Spain  shares  194f;  bonds  247f  75c,  +  If  75o ; 
Saragossa  shares  267f,  +  9f ;  bonds  322f,  +  5f ; 
Tharsis  shares,  219f  50c  ;  Cape  Copper  1  22f  50o, 
+  8f;  De  Beers  641f;  Chartered  Company  7  If  50c, 
+  5f ;  Consohdated  Goldfields  166f,  +  12f  50c ;  Ferreira 
579f,  4-llf;  Geldenhuis  155f,  -l-50c;  Geldenhuis  Deep 
222f ,  +  2f ;  Transvaal  Land  44f  7oc,  -f  2f  75c  ;  Buffels- 
doorn    17f    50c,    +   If    25o ;     Langlaagte    Estate    86f, 

—  50c ;  Eandfontein  Estates  67f,  -f  4f ;  Eobinson  Mines 
218f,  +  If ;  Oceana  23f  25c,  +  If  25f  ;  Simmer  and 
Jack  137f,  +  5f  50c  ;  East  Band  Proprietary  164f  50o, 
-f  17f  50c  ;  Durban  Eoodepoort  72f  50(3,  +  8f  50o ; 
Band  Mines  870f,  +  65f ;  Lancaster  62f  50o,  —  If ; 
Village  Main  Eeef  202t,  +  4f ;  May  Consolidated  lOof, 
+  2f  ;  Eobinson  Bank  82f,  -f  8f. 

Par.  Oct.  19.  Oct.  12. 

f       c                  f      0  f      0 

rhree  per  Cents 100  ..     100  425  ..     100  52$  -■    0  10 

Redeemable  Threes....  100..       99  70  ..       99  65  -I-     0    5 

Three-and-Halfs 100..      102  57j..      102  50  -f     0    7j 

Italian 100..       92    5  ..       9170  -1-0  35 

Austrian  Gold  4%....  100..        99     0  ..        98    0  -f     1     0 

Turkish  Fours 100..       21  90  ..       21  85  -(-     0    5 

Egyptian  UniBed    100  . .      106  35  . .      106  50  —    0  15 

Bank  of  Prance  Shares  1,000  ..  4,300    0  ..  4,230    0  4-  70    0 

Banquo  de  Paris 500  ..  1,060    0  ..1,054    0  -f-     6    0 

Comptoir    d'Escompte  500  ..      596    0  ..      596    0  .. 

Credit  Lyonnais 500..     965    0  ..     958    0  -f     7    0 

Credit  Foncier 500..     715    0  ..      706  53  -|-     8  50 

Paris  Gas  Shares 250  ,.  1,145     0  ..1,147    0  —    20 

SuezCanal   500  ..  3,552    0  ..3,510    0  -I-  42    0 

Northern  Railway  ....  500  ..  2,105    0  ..2,094    0  -I-  11    0 

Western  Railway    ....  500  ..  1,095    0  ..  1,101    0-60 

Orleana  Railway 500  ..  1,765    0  ..1,779    0  —  14    0 

Eastern  Railway......  500  ..  1,022    0  ..1,024    0  —    20 

Lyono  Railway    500..  1,870    0  ..1,87125  —    125 

Southern  Railway 500  ..  1,330    0  ..1,331    0  —    10 

South  of  Austria  RaU  500..      165    0  ..      169    0  •    4    0 

RioTintosOrd 250  ..  1,225    0  '..  1,209    0  -t-  16    0 

The  Syndicate  Chamber  of  Paris  Agents  de  Change 
has  opened  in  its  oflicial  price  current  a  new  line  for 
North  of  Spain  Eailway  bonds,  the  holders  of  which  have 
accepted  the  convenio  voted  by  shareholders  to  render 
permanent  the  temporary  suspension  of  payment  of  the 
interests  in  gold,  with  a  small  increase  in  the  amount  of 
the  coupons  payable  in  pesetas.  There  are  now  three 
lines  in  the  price  current  for  each  series  of  North  of 
Spain  mortgage  bonds — one  for  those  carrying  all  the 
coupons  since  that  of  October,  1894,  the  holders  of  which, 
reserving  their  rights,  refused  to  accept  payment  in 
Spanish  money  with  loss  of  the  exchange  ;  the  second 
for  those  bearing  the  current  coupon,  liolders  having 
accepted  provisionally  payment  of  the  coupons  in  pesetas ; 
the  third,  the  bonds  stamped  after  adhesion  to  the  con- 
venio. The  business  done  is,  however,  confined  to  those 
of  the  second  category. 

A  recovery  in  Spanish  securities  took  place  at  the  com- 
mencement of  the  week  on  the  publication  of  a  note  from 
the  Minister  of  Finance  announcing  that  M.  Dubois 
de  I'Estang,  Chief  Inspector  in  the  department,  had  been 
charged  with  a  mission  to  study  on  the  spot  the  financial 
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plans  of  a  neighbouring  country  (Spain),  and  suggest  to 
the  French  Government  measures  of  a  character  to  pro- 
tect the  interests  of  French  capitalists.  As  he  would 
probably  be  absent  for  some  months,  an  appointment  was 
made  to  the  post  he  left  vacant,  that  of  Inspector- 
General  being  left  open  for  him  on  his  return. 

It  is  stated  that  the  Franco-American  Treaty  of  Com- 
merce concluded  in  July  last  will  be  warmly  opposed  in 
Parliament.  Although  all  American  agricultural  pro- 
ducts are  excluded  from  the  treaty  ancJ  remain  subject  to 
the  maximum  tariff,  French  Protectionists  object  that 
while  deductions  of  duty  are  conceded  on  about  300 
articles  from  the  United  States,  America  only  grants  reduc- 
tions on  160  numbers  of  the  goods  named  in  the  French 
tariff.  The  Bill  will  be  presented  in  the  French  Parliament 
in  the  autumn  session  next  month,  and  will  then  be  imme- 
diately referred  to  a  special  committee,  in  order  that  it 
may  be  voted  before  the  end  of  the  year.  The  committee 
can  only  accept  it  or  reject  in  en  bloc.  In  the  latter  case, 
:he  course  is  to  refer  it  back  to  the  Government  for 
modifications,  but  the  committee  cannot  propose  them. 

An  article  of  the  Treaty  of  Commerce  between  France 
and  Japan,  concluded  in  1896,  stipulated  that  the  ad 
■■alorem  duties  levied  in  Japan  should  be  subsequently 
converted  into  specific  duties,  and  be  the  object  of  a 
supplementary  convention.  This  convention  was  signed 
m  December  last,  and  the  ratifications  having  been  since 
exchange,  the  Journal  Officiel  of  yesterdav  publishes  and 
promulgates  the  new  scale  of  duties.  They  apply  to 
cotton  and  woollen  tissues,  wines,  iron  and  steel,  and  a 
few  other  articles.  It  may  be  remarked  that  the  duties 
on  cotton  and  woollen  piece  goods  are  all  based  on  the 
Knglibh  ynrd,  and  not  on  measures  of  the  metric  system. 
I'or  articles  charged  on  the  weight  the  catty  is  employed. 

The  issue  of  the  Agricultural  Syndicate  loan  of  40 
millions,  which  I  referred  to  last  week,  has  been  a  complete 
failure.  Only  an  insignificant  number  of  bonds  were 
applied  for,  and  the  deposits  have  been  returned.  A 
note  issued  by  the  committee  reproaches  investors  and 
capitalists  with  their  indifference  to  the  prosperity  of 
French  agriculture,  in  not  aiding  in  carrying  out  the 
agrarian  laws  recently  voted  by  Parliament.  On  the 
Other  hand,  some  other  influential  persons  have  pro- 
tested against  the  use  made  of  their  names  as  promoters 
of  the  undertaking,  obtained  by  misrepresentation  of  the 
-tatus  of  the  association. 

The  London  Channel  Preliminary  Tubular  Eailway 
Company,  Limited,  which  for  the  last  six  years  bad 
paid  stamp  duty  on  250,000  founders'  shares,  for  admis- 
sion to  the  French  market,  have  withdrawn  the  shares 
from  the  list  of  those  negotiable  here. 

Returns  of  the  foreign  trade  of  Italy  in  the  nine 
months  of  the  year  show  that  the  imports  amounted  to 
l,0oG,068,347  lire  (£42,242,734),  and  the  exports  to 
908,499,619  lire  (£36,339,985),  an  increase  on  the  year 
of  2,717,316  lire  (£108,693)  in  the  former,  and  of 
■'j1.418,.301  lire  (£2,057,932)  in  the  latter. 

The  following  was  the  value  of  French  foreign  trade  in 
he  month  of  September  of  the  last  two  years  : — 


Francs. 

''»o<5 75382.000 

E»w  materials  192,617,000 

Manulacturea    52^91,000 


Impobts. 
-1899.- 


£ 

3,035,280 
7,704,680 
2,107,640 


TotaJ 321,190,000     -12,847,600 

Exports. 
-1899.- 


-1898.- 

Francs.  £ 

82,753,000     -       3.310.120 

163,629,000     =      6,545,160 

49,076,000    -      l,963,OW 


11,818,320 


295,458,000 


Francs. 

Pood 52,421,000 

Ban  materials 92,949,000 

M»niitactares  172,277^00 

KMtiaroelt 16,175,000 


£ 

2,096,840 

3,717,960 

6,891 /)80 

647,000 


-1898.- 


Francs.  £ 

52,055,000  »  2,082,200 

80,151,000  -  3,20^,040 

1J0,701,0D0  "•  5,228,040 

11,677,000  -  467,080 


Total    333,822,000    =  13^52,880    ..    274,584,000    =■  10,983,360 

The  imports  for  the  nine  months  of  the  year  amounted 
to  3,144,823  OCOf  (£125,792,920),  against  3,417,363,000f 
(£130,694,520)  in  1898.  The  decrease  was  wholly 
in  articles  of  food,  which  decreased  445,787,000f 
(£17,331,480).  Raw  materials  increased  138.384,000f 
(£5,.535,360),  and  manufactures  34,863,000f  (£1,394,520). 
In  the  exports  also  the  only  decline  was  in  food,  which 
l08t  19,681,000f  (£787,240).  Raw  materials  gained 
119,750,0O0f  (£4,790,000),  manufactures  181,671,000f 
(£7,266,840),  and  post  parcels  13,949,000f  (£557,960). 


The  increase  on  balance  was  272,540,000f  (£10,901,600), 
or  under  8  per  cent.,  in  the  imports,  and  295,680,000f 
(£11,827,270),  or  over  11|  per  cent.,  in  the  exports. 


GERMANY. 

(from  cue  own  coreespondent.) 

Bbblin,  October  18. 

The  statement  of  the  Reichsbank  for  the  14th  shows, 
like  that  of  the  7th,  a  more  rapid  recovery  than  at  this 
time  last  year  ;  though  it  has  not  been  so  rapid  as  the 
market  was  expecting  last  week.  The  chief  changes 
from  the  previous  week  were  an  increase  of  £450,000  in 
the  metal  stock,  against  £350,000  at  this  date  last  year  ; 
a  decrease  of  £2,974,000 in  discounts,  against  £1,524,000  ; 
a  decrease  of  £468,000  in  loans,  against  £637,000 ;  an 
increase  of  £390,000  in  deposits,  against  £1,525,000  ;  and 
a  decrease  of  £3,445,000  in  the  note  circulation,  against 
£3,207,000  last  year.  The  volume  of  taxable  notes  has 
now  fallen  to  £10,212,030,  as  compared  with  £8,351,000 
a  year  ago ;  but  it  is  not  bilieved  that  the  issues  of  tax- 
able notes  will  be  worked  off  before  the  end  of  the  month. 
The  metal  stock  of  the  Bank  does  not  now  compare 
unfavourably  with  that  of  a  year  ago,  amounting'  to 
£35,200,000,  against  £36,600,000  at  that  tim-.  '  Tde 
amount  of  bills  and  loans,  too,  has  fallen  to  £5i,6)9,00J, 
against  £51,260,000. 

Notwithstanding  the  favourable  character  of  the  Bmk 
statement,  and  ample  offerings  of  money  on  call,  the 
tendency  of  the  rate  for  private  discounts  is  rather 
sharply  upward,  there  having  been  a  rise  of  ^  par  cent, 
on  Monday  and  ^  per  cent,  yesterdiy.  This  advance  of 
the  rate  has  attracted  considerable  attention  on  the 
bourse,  but  it  is  thought  to  be  only  temporary.  The 
opinion  prevails  on  the  bourse  that  the  money  market  is 
abundantly  supplied  for  all  eventualities  of  the  near 
future.  The  Seehandlung  continues  to  place  loans  at 
4f  per  cent,  till  the  end  of  December.  There  has  been 
some  export  of  gold  to  England  and  Holland,  but  as  it 
was  taken  from  the  open  market  there  is  no  definite 
information  as  to  amounts  ;  it  is  known,  however,  that 
the  sums  were  insignificant,  and  the  market  has  as  yet 
paid  very  little  attention  to  the  movement.  London  and 
Amsterdam  exchange  is  falling,  and  this  adds  to  the 
feeling  of  security  in  the  market. 

A  downward  movement  in  industrial  shares  has  set 
in,  which  is  the  most  serious  set-back  that  these  shares 
have  experienced  in  so  short  a  time  for  more  than  a 
year.  The  market  has  been  somewhat  puzzled  at  the 
dimensions  of  this  movement  during  the  past  few  days, 
and  there  are  many  inquiries  as  to  the  causes  of  it.  The 
fact  has  already  been  pointed  to  frequently  in  this  corre- 
spondence that  values,  in  the  opinion  of  the  large  banks 
and  of  the  industrial  companies  themselves,  have  been 
carried  to  an  undue  height  ;  also  that  it  Was  the  outside 
public,  and  not  the  professional  element,  that  was  re- 
sponsible for  this  over-speculation.  The  large  banks,  as  has 
also  been  pointed  out,  have  been  warning  their  customers 
for  months  that  values  were  being  carried  up  to  an  unwar- 
ranted pitch  ;  but  a  very  large  part  of  the  outsiders  are 
not  under  the  tutelage  of  the  large  banks,  since  they 
find,  doubtless,  that  the  smaller  banks  are  more  accessible 
for  their  speculative  schemes  than  the  large  ones.  Now 
these  smaller  banks,  it  is  asserted,  have  for  months  been 
carrying  over  from  one  settlement  to  the  next  large 
purchases  of  shares  which  were  made  on  credit  by  their 
customers.  The  changed  condition  of  the  money  market 
and  the  incalculable  factors  at  play  in  the  sphere  of 
international  politics  have  caused  the  banks  in  question 
to  press  their  cHents  to  close  oat  their  holdings ;  and  as 
those  clients  represent  the  weaker  element  in  specu- 
lation, and  arc  at  the  same  time  quite  numerous,  there 
have  been  heavy  offerings  of  industrials  for  the  past 
week  and  heavy  declines  all  along  the  industrial  lino. 
Indeed,  there  was  already  a  considerably  lower  level  of 
values  than  three  months  ago,   a    moderate    reaction 


1494 


THE    ECONOMIST. 


[October  21,  1899. 


having  set  in  in  June,  and  continued  through  the 
Bummer ;  but  the  downward  movement  has  now  taken 
on  a  more  pronounced  form,  and  the  opinion  is  held  in 
well-informed  circles  that  values  will  go  still  lower  before 
the  present  movement  has  exhausted  itself. 

In  order  to  illustrate  the  movement  of  speculation  on 
the  Berlin  bourse  in  coal  and  iron  shares  during  the 
present  year,  I  give  here  a  list  of  six  iron  and  four  coal 
shares,  which  are  favourites  here,  together  with  the 
three  latest  dividends,  and  the  quotation  at  the  end  of 
1898,  on  June  15th  and  October  3rd  and  17th.  The 
following  is  the  list  of  shares  : — 


Iron — 

Laurahiitte     

Bochum  Gussstahl 
Hasper     Eisen      and 

Stahlwerk  

Hoerder        Bergwerk 

and  Hutten-Verein 
Eisen  und  Stahlwerk 

Hoesch    

Schalker    Grube    und 

Hutten-Verein  . . . 
Coal- 
Consolidation     

Gelsenkircbener  Berg 

werk    , 

Harponer    

Hibernia    


Dividends. 

Quotations. 

1898 

1897 

1896 

Oct. 
17, 
1899 

Oct. 

3, 

1899 

June 
15, 
1899 

15 
16J 

13-5 
15 

10 

12J 

244-5 
247-5 

251-8 
254-2 

265 
273-2 

22i 

10 

10 

335-5 

365 

368-5 

14 

11 

8 

216-5 

220 

220 

15 

12 

12 

206 

218 

241 

42* 

30 

22i 

541 

565 

651 

22 

18 

15 

356-5 

360-5 

364-6 

10 
10 
12 

9 

9 

12 

9i 

190-2 

191 

208-4 

1928 

193 

210-4 

206 
205 
219-2 

Deo. 

31, 

1898 


217 
229-5 

249-5 

175 

187 

353 

306.8 

191 
178-6 
1 


The  sharp  fall  in  the  past  week  has  caused  many 
shareholders  to  turn  to  the  managers  of  the  companies 
for  the  meaning  of  the  movement ;  but  these  were  able, 
in  all  cases,  to  answer  that  there  was  nothing  in  the 
condition  of  business  to  justify  a  fall  in  quotations.  The 
fall,  which  was  still  greater  in  bss  standard  shares  than 
the  above  list  contains,  seems  to  be  entirely  due  to 
outside  causes.  From  all  reports,  the  boom  in  the  iron 
and  coal  trades  shows  no  signs  of  having  reached  its 
culmination.  Indeed,  the  higher  prices  at  which  the 
product  of  the  current  year  will  be  marketed,  together 
with  the  fact  that  all  establishments  will  certainly  be 
occupied  to  the  top  of  their  capacity  far  beyond  the  end 
of  the  business  year,  would  seem  to  ensure  larger 
dividends  next  year  than  have  ever  yet  been  paid.  Add 
to_  this  the  fact  that  many  of  the  recent  advances  in 
prices  only  take  effect  from  January  Ist,  and  the 
prospects  for  a  later  upward  movement  in  share  values, 
after  money  market  conditions  have  eased  off,  seem  to 
be  excellent. 

The  outbreak  of  war  in  South  Africa  has  led  to  the 
formation  here  of  a  protective  union  of  the   holders  of 

fold  shares  and  debentures  of  Transvaal  mines.  The 
)eutsche  Bank  is  at  the  head  of  the  organisation,  and 
it  is  seconded  by  nine  other  large  banks  and  the  firm 
of  A.  Goerz  and  Co.  It  is  intimated  that  the  organisa- 
tion will  try  to  induce  the  German  Government  to  take 
such  steps  as,  within  the  limits  of  strictest  neutrality, 
will  ensure  the  protection  of  German  properties  on  the 
Band,  and  preserve  them  from  the  depredations  of  the 
uncontrolled,  non-combatant  element. 

The  Bund  der  Industriellen,  at  its  annual  meeting  held 
here  last  week,  voted  in  favour  of  forming  an  alliance  of 
all  the  various  organisations  in  the  manufacturing  busi- 
ness, which  will  be  called  the  Industrial  Council.  The 
purpose  of  the  organisation  seems  to  be  chiefly  to  secure 
common  action  among  the  manufacturers  on  labour  ques- 
tions, particularly  in  respect  to  strikes  and  to  present 
a  united  front  against  the  Social  Democrats.  Neverthe- 
less, when  the  delegates  came  to  discuss  what  measures 
should  be  taken  by  the  Government  to  protect  working 
men  from  the  terrorism  of  strikers,  the  opinion  was 
very  general  that  the  Bill  introduced  at  the  recent 
Session  was  too  drastic,  but  that  a  more  moderate 
measure  was  necessary. 

The  exports  from  Germany  to  the  United  States 
during  the  quarter  ended  September  30  amounted  to 
$22,372,355,  against  $20,605,271  in  the  corresponding 
quarter  of  1898.  This  increase  was  made  in  spite  of  a 
falling  off  of  51,801,821  in  the  exports  of  raw  sugar. 


NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows  : — 


Amount  previouBly  sabscribed. , 

Issues  of  the  week — 
Yorkshire  Wool  Combers' Assn. 

Do  4  %  Deb.  Stock    

Barcelona  Tramways  4*  %  Deb, 

Stock  ..»V. 

Do  5  %  Pref.,  £10  

Progress  Mines  of  New  Zealand, 

£li  

City  of  Santos  Improvements  Co. 
5  %  Debs.,  at  £95  


Capital  Applications. 

Amount 

Nominal      Offered  to 

Capital.       the  Public. 

£  £ 

..111,595,692 


1,181,800 
750,000 


48,100 
50,100 


22,500 
140,000 


433,334 
500,000 

48,100 
50,000 

22300 

133,000 


First 
Payment      Further 
Thereon.  Liability. 


54,167  ..  379,167 

50,000  ..  450,000 

4,810  . .  43,290 

10,000  ..  40,000 

22,500  ..  .. 

14,000  ..  119,000 


Total  offered  for  subscription  to  date 
in— 

1899 £112,782.626 

1898 129,988,355 

1897 118,406,117 

1896 128,952,108 

1895 95,001,735 


1,186.934     ..       155,477     ..1,031,457 
Total  olf ered  for  eubscriptiou  for  tlie 
whole  yeJu: — 

1898  £150,173,365 

1897  157,299,000 

1896  152,806,791 

1895  104,690,106 

1894 91,831^)4 


NEW  CAPITAL  ISSUES. 
Barcelona  Tram-ways  Company,  Limited. — This  com 
pany  offers  for  subhcription  5,000  5  per  cent,  preference 
shares  of  £10  each,  and  £48,100  4J  per  cent,  debenture  stock 
at  par.  The  proceeds  are  required  for  the  conversion  of  the 
company's  line  and  plant,  and  adapting  it  to  electric  instead  of 
horse  traction.  The  prospectus  states  that  the  partial  opera 
tion  of  electric  traction  has  shown  very  satisfactory  results, 
the  traffic  receipts  for  the  nine  months  to  September  30th 
showing  an  increase  of  12^^  per  cent,  over  those  of  1897.  The 
prospectus  might  lead  to  the  belief  that  the  company  depended 
upon  the  results  of  the  change  in  the  motive  power  for 
success,  but  it  appears  to  us  one  of  those  exceptional  oases 
in  which  the  merits  of  the  investment  offered  are  inadequately 
set  forth.  Thus  it  is  not  stated  that  the  company,  even  with 
horse  traction,  paid  4  per  cent,  on  its  ordinary  capital  for  the 
three  years  ending  with  December,  1897,  and  further,  the 
opinion  of  the  market  as  to  the  results  of  the  new  departure 
seems  favourable,  as  the  ordinary  £10  shares  are  quoted  at 
£13  each.  That  is,  no  doubt,  a  discounting  of  the  future,  but 
seems  to  indicate  that  the  preference  shares  and  debenture 
stock  ought  to  be  fair  investments  at  par.  The  subscription 
list  will  be  closed  on  Monday  next,  October  23rd,  for  town  and 
country. 

City  of  Santos  Improvsments  Company,  Limited. 

— An  issue  of  £140,000  first  charge  5  per  cent,  debentures  is 
offered  by  this  company  for  subscription,  at  the  price  of  £95 
per  £100  debenture.  The  proceeds  are  required  to  provide  the 
balance  of  capital  outlay  on  new  works.  The  prospectus  states 
that  notwithstanding  the  heavy  depreciation  in  Brazilian 
currency,  the  company  has  for  the  last  eighteen  years  paid  a 
dividend  on  its  preferred  ordinary  share  capital  at  the  average 
rate  of  6  per  cent,  per  annum,  and  that  in  1898  the  net  revenue 
of  the  company  was  £14,762.  For  the  first  six  mouths  of  the 
present  year  the  earnings  in  Santos  have  considerably  exceeded 
those  for  tlie  corresponding  period  of  1898.  It  is  also  stated 
that  now  the  New  Concession  has  come  into  force  it  is  antici- 
pated that  the  revenue  for  1900  will  exceed  £25,000.  That,  of 
course,  would  provide  the  interest  on  the  debenture  stock  and 
on  the  Treferred  and  Preferred  Ordinary  capital,  and  it  is  upon 
its  realisation  that  the  value  of  the  debentures  mainly  depend. 
The  debentures  offer  an  investment  which  contains  a  distinct 
element  of  speculation,  but  the  rate  of  interest,  5^  per  cent.,  is 
tempting. 


MEETINOS,    ftc. 

CHARTERED   BANK   OF   INDIA,   AUSTRALIA,   AND    CHINA. 

An  extraordinary  general  meeting  of  the  shareholders  in  the 
Chartered  Bank  of  India,  Australia,  and  China,  was  hold  on  the 
18th  inst.,  at  the  Cannon  street  Hotel,  London,  Mr  John  Howard 
Gwyther  (the  chairman)  presiding. 
The  manager  having  read  the  notice  calling  the  mooting. 
The  Chairman  said  :  Once  more  the  directors  come  before  you 
with  the  pleasant  proposal  that  you  should  authorise  the  payment 
of  a  satisfactory  dividend.  During  the  current  year  the  opportuni- 
ties for  substantial  earnings  have  boon  few,  but  the  results,  so  far, 
although  below  those  obtained  in  1897  and  1898,  justify  us  in 
recommending  a  continuance  of  profit  division  upon  previous  lines. 
Our  managers  at  home  and  abroad  have  been  assiduous  in  their 
endeavours  to  safeguard  our  interests  and  turn  our  funds  over  to 
the  best  advantage,  but  we  must  not  expect  impossibilities 
from  them.  During  recent  years  we  have  fortunately  escaped 
serious  losses,  and  that  greatly  accounts  for  the  .satisfactory 
balance-sheets  we  have  presented  to  you  of  late.  As  re- 
gards the  ultimate  result  of  our  working  for  the  current 
year,  I  cannot  paint  tho  present  position  in  roseate 
hues,  seeing  that  wo  now  have  war,  with  its  attendant  evils.  As  a 
result  we  have  to  expect  a  great  stringency  in  tho  London  money 
market,  which  does  not  suit  foreign  banks,  and  a  shrinkage  in  th 
price  of  all  gilt-edged   securities,  which  affects  the  value  of  ou 


October  21,  1899.] 


THE    ECONOMIST. 


1495 


reserve  fund  investments.  It  is  generally  admitted  that  the 
external  trade  of  India  is  over-supplied  with  banking  facilities,  and 
in  proof  thereof,  I  would  call  attention  to  the  intense  competition 
which  exists  in  the  weekly  tenders  for  council  bills.  The  rates 
obtained  are  so  high,  compared  with  the  price  of  commercial  bills 
in  Bombay  and  Calcutta,  as  only  to  allow  of  an  infinitesimal  profit. 
You  will  naturally  ask  why  does  such  continuous  unwise  com- 
petition exist.  I  can  only  answer  that  too  much  capital  is  em- 
ployed in  exchange  business,  and  that  with  quicker  communication 
the  volume  of  money  which  was  necessary  in  former  years  must  be 
greatly  diminished  before  we  can  see  results  adequate  to  the  risks 
run  and  the  upkeep  of  costly  establishments.  It  may  be  in  your 
recollection  that  twelve  months  ago  I  pointed  out  the  great 
anomaly  of  bloated  balances  in  the  India  Treasury  concurrent  with 
a  dearth  of  loanable  capital  in  commercial  circles,  which  is  usually 
the  case  for  two  or  three  months  in  the  spring,  when  the 
Burma  and  Bombay  exports  are  in  full  swing,  and  I 
suggested  that  the  Government  should  lend  a  portion  of 
their  money  to  the  Presidency  banks  upon  approved  securities 
as  occasion  required.  The  Bombay  Chamber  of  Commerce 
followed  up  my  remarks  by  a  similar  recommendation 
to  the  new  Viceroy  upon  his  arrival  in  India,  and  I  trust  that 
Lord  Curzon  will  take  steps  to  remedy  the  evil.  As  you  all 
know,  the  Currency  Commission  has  made  its  report,  and  the  result 
is  in  statu  quo  ante  helium  ;  the  limping  standard  remains,  you  can 
obtain  silver  for  gold,  but  not  the  converse,  and  therefore  there 
is  still  no  fixity  of  exchange.  A  point  of  some  importance  to  us  was 
raised  as  a  side  issue  in  the  course  of  the  inquiry — I  mean  the  ques- 
tion of  a  State  bank  in  India— and  although  I  am  free  to  confess 
that  I  can  see  no  connection  between  standards  and  this  subject,  yet 
I  deem  the  present  a  fitting  opportunity  to  controvert  the  suggestion 
then  made.  Some  of  the  leading  financiers  in  this  country  suppor- 
ted the  idea  of  a  State  bank  having  a  colossal  capital,  which  would 
absorb  the  existing  Presidency  banks,  on  the  plea  that  the  resources 
of  these  banks  are  insufficient  for  the  internal  trade  of  the  country, 
which  they  allege  is  greatly  languishing  for  lack  of  banking  facili- 
ties. Now,  if  those  gentleman  had  stated  that  there  was  a  want 
for  a  financial  institution  such  as  a  "  Credit  Foncier  "  to  lend 
money  upon  "  immobile  "  securities,  there  would  have  been  a 
reasonableness  in  their  contention,  but  no  Government  vf  ould  dream 
of  employing  as  its  bankers  such  an  institution.  An  ordinary  bank 
should  not  use  its  funds  in  such  manner,  and  very  properly  a  State  or 
Presidency  bank  is  compelled  t?  carry  on  its  business  on  even  stricter 
lines  of  caution  and  ready  convertibility.  I  am  not  here  to  hold  a  brief 
for  the  Presidency  banks,  who  can  well  look  after  their  own 
interests  ;  but  I  am  quite  certain,  if  they  found  that  more  money 
could  be  properly  and  profitably  invested,  they  would  readily 
double  or  treble  their  present  capital.  If  it  were  found  expedient 
for  State  reasons  to  merge  the  three  existing  concerns  into  one 
institution,  I  dare  say  an  equitable  method  of  amalgamation  could  be 
found,  but  I  much  doubt  whether,  from  a  business  point  of  view, 
such  a  change  would  be  advantageous.  The  Presidencies  are  so 
vast,  and  have  each  so  diverse  a  fashion  of  trade,  that,  probably, 
the  present  division  of  interests  is  preferable.  Furthermore,  if  the 
Slofussil  had  oflered  favourable  fields  for  legitimate  banking,  we  and 
the  other  private  banks  would  long  ago  have  exploited  the  large  centres 
of  population.  Unfortunately  the  climatic  outlook  in  India  is  by 
no  means  satisfactory.  The  rainfall  in  many  districts  of  Bengal 
has  been  abnormally  heavy,  causing  a  shortage  of  the  indigo  crop  ; 
whilst  on  the  western  side  of  the  country,  thanks  to  a  great  drought, 
relief  works  have  already  been  established.  Fortunately  the  revenues 
are  very  flourishing,  and  the  probability  is  that  the  Government 
will  not  need  to  raise  loans  for  the  necessary  famine  expenditure. 
Before  I  sit  down  I  must  make  special  reference  to  the 
great  loss  we  have  sustained  through  the  death  of  Mr  Thomas 
Forrest,  who  we  had  hoped  would  have  occupied  the  position 
of  chief  manager  for  many  years  to  come.  He  was  a 
man  of  exceptional  ability,  commanding  the  full  confidence  of  the 
directors  and  the  loyal  co-operation  of  the  staff,  because  each  and 
all  felt  that  he  was  "  the  right  man  in  the  right  place."  As  his 
successors  we  have  appointed  llr  W.  A.  Main  and  Mr  C.  Lewis, 
who  have  faithfully  served  the  bank  for  many  years,  and  who,  we 
are  fully  persuaded,  will,  by  the  aid  of  past  experience,  whilst 
dealing  liberally  with  our  customers,  uphold  the  bank's  long- 
established  character  for  prudence  and  consequent  high  credit.  1 
have  now  to  move — "  That  Jan  interim  dividend  for  the  half-year 
ended  June  30th  last,  at  the  rate  of  10  per  cent,  per  annum,  free 
of  income-tax,  bo  now  declared,  payable  on  and  after  the  25tli  inst." 

Mr  ¥j.  Levita  seconded  the  resolution,  which  was  unanimously 
agreed  to. 

Mr  Benjamin  Smyth  proposed  a  vote  of  thanks  to  the  directors 
and  staff  at  homo  and  abroad  for  their  successful  management  of 
the  bank. 

Sir  William  Robinson,  O.C.M.G.,  seconded  the  motion,  which 
was  very  cordially  received. 

The  proceedings  then  terminated. 

EnROPEAN  PETHOLEDM  COMPANY,  LIMITED. 

The  third  ordinary  general  meeting  of  the  shareholders  in  the 
European  Petroleum  Company,  Limited,  was  held  on  the  17th 
lost.,  at  the  hall  of  the  Institute  of  Chartered  Accountants,  Moor- 
gate  street,  London,  Mr  H.  J.  Pollock,  M.P.  (chairman  of  the 
company),  presiding. 

The  socretary  (Mr  Arthur  T.  Piatt)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman  said:  Gentlemen, — We  have,  in  accordance  with 
oar  custom,  endeavoursd  to  put  before  you,  as  shareholders,  a. full 
report  on  all  the  topics  which  can  intarcst  you,  and  in  particular 
we  have  always  taken  care  to  put  in  our  report  something  about 
all  the  properties  we  hoM.     This  year,  owing  to  circumstances 


which  I  trust  will  not  occur  again,  but  which  were  due  in  some 
measure  to  the  death  of  Mr  Matticvich,  our  manager,  and  the 
consequent  reorganisation  of  the  staff,  we  have  been  unable  to 
furnish  you  withj  our  report;  and  accounts  as  early  as  we  should 
have  wished  to  have  done.  We  are  taking  steps  to  prevent  such 
difficultiesjarising  again  at  Baku,  and  I  hope  that  for  the  future  we 
shall  always  get  our  report  and  accounts  ready  for  a  meeting 
in  August  each  year.  In  the  report  and  accounts  we  have 
followed  our  usual  practice,  and  I  really  have  nothing  to 
add  to  the  short  description  of  each  of  the  properties  which 
appears  in  the  report.  If  I  turn  to  the  profit  and  loss 
account,  I  would  like  the  shareholders  to  appreciate  that  the 
gross  profits  for  the  twelve  months,  after  charging  working  ex- 
penses, have  amounted  to  £172,711,  as  compared  with  £92,724  for 
the  previous  thirteen  months,  showing  an  increase  of  £79,987.  The 
net  profits  for  the  year,  after  charging  maintenance,  interest  on 
loans,  and  setting  aside  £25,000  for  depreciation,  amount  to 
£54,604,  which,  with  the  balance  brought  forward,  making  in  all 
£57,750,  we  propose  to  allocate  as  follows : — 6  per  cent,  on  the 
preference  shares  for  thirteen  months,  which  thus  makes  the  date 
coincide  with  the  date  of  the  balance-sheet,  £19,500  ;  and  8  per 
cent,  on  the  ordinary  shares,  £10,000,  leaving  a  balance  of  £28,250, 
which  makes  a  total  of  £57,750,  the  amount  of  our  profit  as  I  have 
given  it  to  you.  This  balance  it  is  proposed  to  allocate  as  follows  :  — 
To  write  off  from  preliminary  and  transfer  expenses,  £5,000.  Then, 
I  think  we  ought  to  place  to  reserve  account  not  less  than  £20,000, 
which,  with  the  sum  we  propose  to  carry  to  depreciation  (for  I  am 
very  anxious  that  we  should  steadily  provide  the  funds  for 
depreciation  of  the  vessels),  will  make  a  total  of  £45,000.  And  then 
we  propose  to  carry  forward  to  next  year  no  less  than  £3,250.  The 
next  figure  on  page  2  of  the  report  is  an  important  one,  showing 
that  in  addition  to  the  sum  set  aside  for  depreciation — namely, 
£25,000 — and  the  sum  put  to  reserve,  £20,000,  we  have  this 
year  spent  and  paid  for,  mainly  out  of  profits,  no  less 
than  £64,479.  The  result  of  this  has  been  that  at  present 
we  cannot  advise  any  distribution  of  dividend  to  the  deferred 
shareholders.  I  will  not  take  up  your  time  by  reading  the 
position  of  the  company's  properties,  but  it  is  extremely  satisfac- 
tory to  me  to  be  able  to  say  that  the  licence  of  the  company  to 
hold  and  work  oil  properties  in  the  Caucasus  has  been  granted  by 
the  Imperial  Government  of  Russia.  At  Grosney  we  have  held  our 
property  in  reserve,  but  our  neighbours,  the  lielgians,  are  doing 
enormously  well  with  the  property  they  have  acquired,  and  we 
have  no  reason  to  doubt  that  when  we  have  the  money  to  spend  on 
wells  at  Grosney  we  shall  make  a  like  success.  In  Roumania  we 
are  sinking  a  deep  well,  and  have  already  got  12  miles  of  pipe  line 
to  Bustenar,  and  I  have  little  doubt  that  from  the  deep  well  in 
Roumania  we  shall  get  very  favourable  results.  Thaf  was  the  posi- 
tion when  I  was  considering  my  speech  yesterday,  but  I  am  proud 
to  say  that  I  had  a  letter  from  Roumania  this  morning  which 
shows  we  have  reached  this  result,  because  our  agents  at  Bucharest 
write  to  us  as  follows  : — "  Late  last  night  we  received  a  message 
from  Bustenar  saying  that  they  had  struck  oil  at  Fagete  boring, 
and  we  are  this  morning  in  receipt  of  a  letter  f-om  there  advising 
us  that  at  M.211.90  they  struck  oil  sand,  and  that  on  Wednes- 
day last  they  got  about  5,000  kilos  of  oil,  or,  say, 
half  a  truck-  load.  This  production  may  not  be  continuous,  but 
as  the  gases  are  very  strong  it  is  just  possible  that  we  may  have  a 
regular  production."  That  is  our  first  return  from  Roumania,  but 
it  is  likely,  I  think,  to  be  very  profitable  and  to  continue. 
In  Galicia  we  are  simply  holding  the  company's  properties.  The 
Thames  Havea  Refinery  is  now  working  efficiently.  It  is  situated 
at  Thames  Haven,  whieh  is  the  nearest  place  to  London  where  tlje 
refining  of  crude  petroleum  is  permitted.  Our  trade  there 
is  gradually  growing,  and  will,  I  think,  prove  very  profitable. 
In  the  case  of  our  fleet,  last  year  the  mortgage  on  the  fleet  stood  at 
£206,637 ;  during  the  year,  by  sale  and  repayments,  amounting 
together  to  £54,713,  that  mortgage  lias  been  reduced  to  £151,923. 
Our  present  dead  weight  tonnage  is  40,300,  valued  at  £319,313,  or 
under  £8  a  ton.  Wo  have  been  fortunate  in  chartering 
the  vessels  at  a  price  which  gives  us  a  good  profit  for  the  next  three 
years,  and  the  price  at  which  thevessolstandsin  our  books,  is,  I  think 
you  will  admit  after  what  I  have  said,  a  very  moderate  one.  Then 
we  come  to  the  Exploration  Concessions.  We  arc  constantly 
receiving  applications  from  going  concerns  and  from  concession- 
naires  that  we  should  look  into  their  businesses,  and,  if  possible; 
undertake  to  work  them,  and  I  think  the  shareholders  are  very 
largely  indebted  to  my  colleague.  Colonel  English,  who,  in  his  con- 
stant visits  to  Baku,  Turkey,  and  elsewhere,  has  been  able  to  secure 
the  right,  practically  without  charge  to  the  company,  to  certain 
concessions  which  we  believe  will  result  in  a  very  large  profit  for  us. 
Our  difficulty  has  bsen  the  want  of  working  capital.  I  think  we 
shall  be  able  by  a  rearrangement  of  the  capital  to  put  an  end  to 
this,  and  it  will  be  our  object,  if  we  have  your  support,  to  rearrange 
this  capital  by  paying  off  the  existing  and  creating  other  deben- 
tures on  terms  which  will  give  us  the  cash  for  the  working  capital 
which  we  require.  I  have  only  to  add  that  duo  notice 
will  be  given  of  our  arrangements  when  we  are  ready 
with  them,  and  that  it  will  be  necessary  to  consult  the  share- 
holders before  we  can  conclude  them.  I  beg  to  move  :  "  That  the 
report  and  accounts  submitted  to  this  meeting  bo,  and  the  same 
are  hereby  received  and  adopted." 

Mr  Arthur  Laing  seconded  the  motion,  which  was  carried 
unanimously. 

The  Chairman  next  moved  :  "That  a  dividend  of  6  per  cent,  on 
the  preference  shares  for  the  thirteen  months  ending  Juno  30,  1899, 
bo  and  is  hereby  declared." 

Mr  J.  S'  Barwick  seconded  the  motion,  which  was  agreed  to. 

The  Chairman  also  proposed  the  declaration  of  a  dividend  of  8 
per  cent,  on  the  ordinary  shares. 
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The  motion  was  seconded  by  Mr  W.  Fowler,  and  carried. 

Messrs  Price,  Waterhouse,  and  Co.,  having  been  reappointed 
auditors, 

A  vote  of  thanks  to  the  Chairman  and  directors,  terminated 
the  proceedings. 


BUENOS   AYBES    GREAT   SOUTHERN.l'RAILWAY   COMPANY, 
LIMITED. 

The  ordinary  general  meeting  of  the  shareholders  in  the  Buenos 
Ayrcs  Great  Southern  Itailway  Company,  Limited,  wiis  held  on  the 
18th  instant  at  Biver  Plate  House,  Finsbury-circus,  London,  Mr 
Frank  Parish  presiding. 

The  secretary  (Mr  H.  C.  Allen)  having  read  the  notice  convening 
the  meeting, 

The  Chairman,  in  moving  the  adoption   of  the  report,  referred 
with  satisfaction  to  the  company's  new  building,  which  was  a  safe 
and  sound  investment,  suitable  to  their  position  and  requirements, 
and  which  they  were  able  to  pay  for  out  of  their  surplus  resources. 
The  company  held  the  premises  on  a  99  years'  lease,  and  the  cost 
would  be  about  £45,000.     Some  important  South  American  railway 
companies  had  been   secured   as  tenants,  and  the  company  would 
remain  almost  free  occupants  of  their  part  of  the  building.     They 
were  now  comparing  with  two  years  which  they  had  called  record 
years,  and  if  those  years  had  been  surpassed — which  had  been  the 
case  to  a  very  great  extent — the  circumstance  furnished  a  verj' 
strong  proof  of  the   continued  progress  which  the  country  was 
making  and  of  the  possibilities  of  their  railway.     They  were  passing 
through  a  period  of  peace   and   quietness  in  the  River  Plate.     He 
afterwards  drew  attention  to  the  tables  accompanying  the  report, 
and  stated  that  they  showed  that  every  increase  which  had  been  made 
in  the  mileage  of  the  railway  had  been  accompanied  by  larger  receipts. 
Their  main  reserve  fund  amounted  to  £475,000,   to   which   would 
now  bo  added  £75,000.     The   difference   between   the   cost  and  the 
market   values  of  their  investments  on  June  30th  last  also  repre- 
sented a  profit  of  £33,000.     This  fund,  therefore,  now  amounted  to 
not  far  sliort  of  £600,000.     Their  land  investment  at  Bahia  Blanca 
was  also   likely   to   turn  out  very   profitably.   The   board   had   a 
scheme  for  selling  this  land,  and  asking  the  shareholders  to  take  it 
over  and  work  it  on  their  own  acMunt      Two  valuations  had  been 
taken   of  the  property,  the  amounts  given    being  £163,000  and 
£174,000.     If  such  a  sum  as  this  were  added  to  their  main  reserve 
fund  considerable   advantage  would  be  derived  by  the  company. 
Am';  ng  their  other  reserves  was  £70,000  for  coal   steamers'  depre- 
ciation.     They    proposed   to   work    with    larger    steamers,  more 
suited   to    their  requirements,    and    in    this    way    he     believed 
that  their    coal    freight    would    be    reduced    to    a     very    small 
amount ;    but  this  change   would    deplete     the     £70,000.     After 
referring  with  satisfaction  to  the  arrangements  set  out  in  the  report 
regarding  the  Ensenada  section  and  the   South  Coast  Railway,  he 
alluded  to  the  recent  visit   of  the  secretary  to  Buenos  Ayres,  and 
stated  that  it  had  been  eminently  successful  from  every  point  of  view. 
The_  inauguration  of  the  Neuquen  line  was  made  the  occasion   of  a 
national  demonstration  at  which   the  President,  his  ;Ministers,  and 
other  distinguished   guests  were  present.     The  line  was  opened 
throughout  for  traffic  on  the  19th  ult.     The  expenditure  on  capital 
account  in  the  past  year  had  been  £625,726.   The  works  in  progress 
were  dealt  with  in  the  directors'  report.     The  pier  at  P.ahia  Blanca 
was  being  enlarged,  and  at  the  Buenos  Ayres  end  the  southern  dock 
had  been  commenced.      The  various  works  referred  to  involved   a 
large    outlay    of  capital— millions— and   the   shareholders  might 
desire  some  further  assurance  as  to  how  far  yiis  expenditure  would 
affect  their  future  dividends.     A  full  statement  on  the  subject  had 
been  prepared,  embracing  a  period  of  ten  years,  commencing  with 
1894-5,  when  some  of  the  expenditure  was  entered  into,  and  carried 
on  to  1904— one  year  after  all  the  capital  represented  by  the  works 
in  progress  had  come  on  revenue.     The  net  receipts  )iad  teen  esti- 
mated at  a  yearly  increase  of  £50,000,  which  was  a  very  moderate 
calculation,  and  without  making  any  allowance  for  the  benefit 
which  the  company  would  derive  froni  the  works.     He  found  that 
this  gave  a  yearly  profit  during  the  next  five  years  equal  to  an 
average  dividend  of  7i  per  cent.     The  undertaking  was  not  over- 
capitalised.    The   total  cost  per  mile  of  line,  with  all  their  works 
concluded  and   paid  for,  would  raise  their  capital  to  £25,000,000, 
while  the  length  of  lino  would  have  increased  to  considerably  over 
2,500  miles.     Having   referred  to    the  decision  which  had  been 
arrived  at  to  establish  a  pension  fund,  he  stated  that  the  balance 
dividend  of  4  per  cent,  made  7  per  cent,  for  the  year.    The  directors 
had  also  been   enabled  to  transfer  £75,000   to  the  reserve  fund, 
£20,000  to   the  special   permanent  way    and   renewal   fund,   and 
£10,000  to  the  pension  fund,  leaving  £12,800  to  be  carried  forward. 
The  prospects  of  the  company  wore  as  bright  as  they  were  a  year 
ago,  judging  from  the  traffic  returns  to  date. 
Mr  B.  J.  Neild  seconded  the  motion,  which  was  adopted. 
The  proceedings  then  terminated. 


BUENOS  AYRES  WESTERN   RAILWAY,   LIMITED. 

The  annual  general  meeting  of  the  shareholders  in  the  Buenos 
Ayres  Western  Hallway,  Limited,  was  held  on  the  19th  instant  at 
Kiver  Plato  House,  Finsbury  circus,  London,  Mr  B.  J.  Neild 
presiding. 

The  secretary  (Mr  F.  E.  Faithfull)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman,  in  moving  the  adoption  of  the  report,  said  that  it 
gave  an  account  of  an  exceedingly  prosperous  year's  work,  and  the 
forecast  which  he  was  able  to  make  at  their  last  annual  meeting 
had  been  amply  borne  out.  Having  explained  the  items  in  the 
balance-sheet  of  sundry  credits  and  sundry  debits,  ho  stated  that 
there  had  been  the  large  incroaso  in  the  gross  receipts  in  the  past 


year,  as  compared  with  those  of  the  previous  year,  of  £172,000,  or 
more  than  28  per  cent.  ;  while  the  net  receipts  had  increased  by 
£128,000,  which  was  equal  to  46  per  cent.     He  regarded  it  as  one  of 
the  most  satisfactory  features  of  their  working  that  the  increases 
had  not  been  derived  from  any  one  particular  item  of  traffic,  but 
from    almost  every  item.      There  was  every   sign  of  vitality  in 
the  company's  business.      The   short   result    of    the    past  year's 
working    was   that,   whereas     a    year    ago  the    directors     could 
pay     a     dividend     of     only      4      per     cent,     on     the    ordinary 
shares    and    nothing    on    the    deferred   shares,    they    were   able 
this  year  to  pay  6  per  cent,  on  both  classes  and  to  carry  forward  a 
balance  of  over  £5,000.     The   traffic    receipts   from   July  1st  to 
October  16,  1898,  amounted  to  £178,757,  while  In  the  current  year, 
from  July  1st  to  the  15th  inst.,  they  had  been  £210,868,  represent- 
ing an  increase  of  nearly  20  per  cent.  In  regard  to  the  new  works  that 
were  contemplated,the  first  was  the  branch  from  the  station  of  Lujan 
into  the  town  of  that  name,  and  this  was  in  process  of  construction 
now.  All  the  extensions  undertaken  by  the  companyup  to  the  present 
time   were   giving    very   satisfactory  results.     They  had  another 
small  branch  to  build  from  the  town  of  Villegas  to  the  boundary  of 
the  province  of  Buenos  Ayres,  in  accordance  with  a  concession  they 
obtained  some  time  ago.     The  construction  of  this  branch  was  now 
in  hand  ;  it  consisted  of  only  30  kilometres  of  line,  and  it  would 
complete  the  company's  rights  under  that  concession.     There  was 
the  line  from  Trenque  Lauquen  to  Carhue,  which  they  were  under 
an  obligation  to  the  province  to  construct.     The  directors  were  also 
in  treaty  with  their  neighbours,  the  Buenos  Ayres  Great  Southern 
Company,  to  see  upon  what  terms  the  latter  would  give  this  com- 
pany access  by  that  route  to  the  port  of  Bahia  Blanca.     He  had  no 
doubt  that  the  board  would  soon   be  able  to  announce  that   they 
had  undertaken  the  construction  of  this  line,  which  would  for  the 
moment  complete  all  the  new  works  which  the  company  had  under 
concession.  The  only  other  new  work  was  that  of  a  better  approach 
at  Once.     The  doubling  of  the  lines  there  was  about  to  be  under- 
taken, so  that  they  would  have  four  lines  of  rail,  and  other  decided 
improvements  would  be  carried  out  there.  This  work  would  involve 
an  outlay   of  £210,000,  which  was  part  of  the   capital  that   the 
directors  would  ask  the  meeting  for  authority  to  create  that  day. 
The  relations  of  the  company  with   the   Government   were   on  a 
most  satisfactory  footing.     The  company  were  also  hi   peace  and 
harmony  with  all  their  neighbours,  and  they  were  on  terms  of  great 
friendship  with  the  Buenos  Ayres  Great  Southern  Company.      The 
business  which  resulted  in  placing  the  linos  of  the  Ensenada  system 
under  the  control  of  the  Great  Southern  Company  was  carried  out 
practically    on    joint    account  with   this  company,  who,  by  this 
arrangement,  had  ensured  easy  communication  on  good  terms  with 
the  ports  of  La  Plata,   Riachuelo,  and  Buenos    Ayres.     He  had 
great  hopes  that  this  friendly  alliance   between  the  two  companies 
would  prove  advantageous  to   both.     The  company's  prospects  of 
business  were  good.  The  new  works  which  were  being  undertaken  by 
the  company  made  it  necessary  for  the  directors  to  ask   for  some 
further  money.     It  was  therefore  proposed  to  Increase  their  capital 
to  £8,700,000,  by  the  issue  of  50,000  new  ordinary  shares  of   £10 
each.     If  the  meeting  passed  the  necessary  resolutions,  the  letters 
allotting  the  new  capital,  in  proportion  to  their  holdings,  among 
the  ordinary  and  deferred  shareholders  would  be  posted  with  the 
dividend  warrants  in  a  day  or  two.     The   board  were  not  going  to 
issue  the  whole  £500,000  at  once,  but  £450,000,  which  would  give 
one  share  in  ten  to  the  ordinary  and  deferred  shareholders. 

Mr  J.  W.  Todd  seconded  the  motion,  which  was  carried   unani- 
mously.    The   dividends  recommended   were  also  agreed  to,   and 
resolutions  were  passed  for  Increasing  the  capital  as  mentioned. 
Tlie  proceedings  then  terminated. 


TO    READERS     AND    OORRESPONDENTS. 

The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Communications  must  he  authenticated  by  the  name  of  the  writer. 


PUBLIC  INCOME  AND   EXPENDITURE. 

REVENUE. 


OostamB  

Exoiso  

Estate,  Ac,  Duties   

Stamps 

Land  Tax  and  House  Duty 

Property  and  Inoomc  Tax 

Post  Office  

Telegraph  Service    

Crown  Lands _., 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares, 
Bftrdinian  Loan,  Ac 

MisoellaneoiM   


Total  Receipts 

Payments   to  Local   Taxa- 
tic 


on  Accounts. 


Total  Revenue  (including 
payments  to  Local  Taxa- 
tion Accounts)   120,550,000 


Estimate 

(or 
the  Year 
1899-1900. 


, Receipts. ^ 

Apl.  1,  •99,!Apl.  1,  '98, 

to        !        to 

Oct.  14,  I   Oct.  15, 

1899.  1898. 


UKCEIPT9. , 

Week  ]  Week 
ended  I  ended 
Oct.  14,  ;  Oil.  15, 
1899.      I     1898. 


57,426,023  54.045,J38     2,597,365:  1,595,000 


October  21,  1899.] 
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EXPENDITURE. 


Estimate 

for 
the  Year 
1899-1900, 
including 
Supple' 
mentary 
Estimates 

£ 

Permanent  Charge  of  Debt  23,000,000 

Other    Consolidated   Fund 

Services    1,603,000 

Payments  to  Local  Taxa- 
tion Accounts 1,147,000 

Supply  Services 85,455,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  -99, 

to 

Oct.  14, 

1899. 


Apl.  1,  -98, 

to 

Oct.  li 

1898. 


£  £ 

16,023,993   16,429,722 


Week 

ended 

Oct.  14, 

1899. 


£ 
218,012 


1,049,779 

648,215 
43,254,767 


lll,2O5/)0O   60.976,754 


1,059,3331 


30,000 
41,542,775     2,462,563 


Week 

ended 

Oct.  15' 

1898. 


£ 
250,000 


42,066 


1,165,000 


59,061,830,     2.680.575   1,457,066 


\         £  £ 

Balances  Bank  of  England  2,007,285      929,128 

Do       Bank  of  Ireland      I       315,799i     289,709 


BANK   RETURNS   AND   MONEY   MARKET. 
BANS    OF   ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday.  October  18,  1899. 

ISSUE    DEPABTMENT. 

£         !  £ 

Notes  issued    47,967,840  i  Government  debt  . .  11,015,100 

Other  securities 5,784,900 

I  Gold  coin  &  bullion  31,167,840 


47,967,840 


Government      securi- 
ties    15,685,990 

Other  securities    32,426,906 

Notes 19,782,650 

Gold  and  silver  coin . .     1,736,980 


47,967,840 1 

BANEINO   DEPASTUENT. 

£ 
Proprietors'  capital  . .  14,553,000 

Best    3,180,872 

Public  deposits*   7,665,604 

Other  deposits  44,064,513 

Seven-days  and  other 
bills 168,537  

69,632,526;  69,632,526 

*  Including  Exchequer,  Saving?  Banks,  Commissioners  of  National  Debt  ana 
Dividend  Accounts. 
Dated  October  19,  1899.  H.  8.  BOWEN,  Chief  Cashier. 

FRIDAY   NIOHT. 
The  preceding  accounts  compared  with  those  of  the   previous 
week  exhibit : — 

Increase. 
£ 
Circulation  (excluding  7-day  and  other  hillB)    .... 

Public  deposits 583,271 

Other  deposits    

Government  securities  

Other  securities 

Bollion 147,098 

Res-L    ..  4,270     

Reserve 406,508     

The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
md  Rate  of  Discount,  foi-  three  months  ending  October  18. 1899  :— 


Decrease. 

£ 

259,410 

1,138,336 
155,000 
796,757 


r«,,.     Coin  and 


1899  £ 

Jnly  26  33,176,943, 

.\ag.     2  33,214,471 

9  33,517399 

'6  34,196,838 

23  35,039,404 

.»  35,735,546 

Sept.  6  35,945,428 
13  35,';i2.767 
20  35,7i4  4C6 
27  34592,710 

'lit.  4  32,192,932 
11  32,757,7221 
13  32,901,820 


Qold 

In  from 

Abroad  or 

oat  for 

Export. 


Cironlation  | 
(excluding  nenmlta 
Bank  Post  "®P°»'" 
BiUB). 


765,000  in 
844,000  in 
948W0  in 
421,000  in 
447 WO  in 
704.000  in: 
416,000  in 
426,000  out 
98,000  out 
776,000  outl 
936.0G0  onti 
iiiflOO  inj 
164,000  out 


£ 
28,607,925 
29,227,110 
28,996,085 
28,724,265 
28.2t  2,345 
28,414,620 
28,398,775 
27,911,875 
27,648,315 
27.969,390 
28,841,715 
28,444,600 
28,185,190 


Securities 

in 

Banking 

Depart-  I 

ment. 


Reaerre. 


O  CO 
t§ 

COS 

a  a 
S«2 


I       £ 
48,104^43, 

147.224,211 
47,477,6141 
47,910,434 
48,036,774, 
47,857,315 
'47,341,965; 
46,775,170; 
47,945,2311 
'47,970,636 
52.252,041 
52,285,1821 
51,730,117 


£ 

44,896,145 
44,602366 
44,335,543 
43,859,601 
42,655,059 
41,869,653 
41,466,063, 
40,772330' 
41,558,747 
43,076,917 
49,501,988 
49,064,653 
48,112,896 


I       £ 

21,369.018 

20,787,334 

21,321,814 

22.272,573 

23,577,059 

24,118,926 

24,346,653 

24,470.892 

24,866,091 

23,425,520 

20,651,217 

21,113.122, 

21,519,630 


I 


%   % 
444  34 

43!- 
443- 
46i!- 
49  - 
50i  — 
514- 
52?  - 
51a- 
48a  - 
39|i5 
404  — 
4li|- 


euDjoiiiea  18  lur  usual  table,  attording  a  eomparativn  view  oi  the 
Bank  Returns,  tL3  Bank  liataof  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  »nd  the  Leading  Exchanges  during  a  period  of 
tb."!  r:  years  correspouding  with  the  present  (late  ab  wall  as  tan  years 
back.  viz. : — 


At  corresponding  dates 
with  the  present  week. 


Lir. 

Pul,. 
CJU.. 

<J'  . 

(J 

1-. 

( 

I 

n.. 
iu., 

fn.  . 
Av,  ,  , 
Ek,. 


Oct.  16,       Oct.  21,       Oct.  20, 
1896.  1897. 


reserve    to 


ation    (ezoladlng         £ 

k  iiost  bills)  24360 J75 

deposits    4,133,992 

JepoeiU 26,443,039 

'  «»curitiei ....    17,357,401 

19,95^,668 

Aes  and  coin   11,149,602 

19309,977 


'/ 

424d 

293  4d 

25.23^28^ 

12.2J-2J 

20.67  71 

161,827  J»0 


-.'-  ..  discount  . 
^  rate,  3  months' bills 

'i  Consols* 

.f  k)lv*.r  per  ox 

'   i  ^  '  •  of  wheat 

'1  I'aris  (short) 
^;  '  ■  rdam  (short) 
il  u;.i  irg  (3manlbsi 

■■  f  '     -♦■  return 


£ 

26,979,620 
5J34369 
45305,726 
14,662.560 
28J97,251 
25.919,558 
36,099,178 

27a  lUd 


£ 

27,510.015 
7,313,421 
36,315,258 
14,058,726 
26,268,029 
21,145,654 
31335,669. 

48^ 

LV 

27|d 
31s  lOd 


Oct.  19, 
U98. 


Oct.  18, 
1899. 


<       I  £ 

27,311,860  28,185,190 

7,295397  7,665,60) 

34,724,352  44,064,513 

11,406,640  15,685,990 

27,773,419  32,426,906 

20.631,884  21,519,630 

31,143,744  32,904320 


25.21)26}  25.17i^  22)' 

12.Z-3     t      I'-f  '    ' 
20.6408       2/, 
167,592,000171, 


lOlM        I 

27Hd    I 
26a  bd 


4 

26id 
27s  3d 


25.32A  37)  25.2/^-32} 


*  New  2|  per  C^nte. — Ooscheu^, 


The  amount  of  the  "  other  deposits  "  compared  with  the  "  other 
securities,"  showed  in  1889  an  excess  of  £5,885,092,  and  in  1896  an 
excess  of  £17,409,475,  iu  1897  an  excess  of  £10,047,229,  and  in 
1898  an  excess  of  £6,950,933.  In  1899  there  is  an  excess  of 
£11,637,607. 

At  the  corresponding  period  in  1896,  the  drain  of  gold  to  the 
United  States  having  been  renewed  on  a  large  scale,  the  Bank  rate 
was  advanced  to  4  per  cent.,  and  the  money  market  was  in  an 
anxious  condition.  The  market  rate  tor  best  three  months'  bills 
was  3i  per  cent.,  and  short  loans  commanded  2J  to  2J  per  cent. 
Silver  was  quoted  30^d  per  ounce.  The  stock  markets  had  rallied 
after  the  first  depression  caused  by  the  rise  in  discount  rates. 
Chartered  shares  declined  on  the  decision  of  the  directors  to  issue 
£1,000,000  of  new  capital. 

_  In  the  same  week  of  1897  the  Bank  return  gave  rise  to  a  con- 
siderable change  in  the  money  market,  as  it  disclosed  tlio  fact  that 
the  Bank  had  been  quietly  absorbing  the  market  resources.  Rates 
thereupon  advanced  sharply,  the  outside  rate  for  best  three  months' 
bills  going  up  to  2J,  the  official  minimum  being  3  per  cent.  Silver 
was  steady  at  27id  per  ounce.  Business  on  the  Stock  Exchange 
was  dull. 

At  this  time  in  1898  money  rates  advanced  towards  the  end  of 
the  week  on  the  Bank  taking  money  off  the  market.  The  outside 
rate  for  best  three  months'  bills  moved  up  from  3J  to  3J  per  cent., 
the  Bank  rate  being  4  per  cent.  The  prevailing  note,  both  in  the 
money  and  stock  markets,  was  caution,  arising  from  political 
uncertainty.  There  were  rumours  that  France  was  making 
extensive  naval  preparations  in  connection  with  Pashoda.  The 
Bank  of  Prance  raised  its  rate  from  2J  to  3  per  cent. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case  : — 

(OOO's  omitted.) 


Weeks 
Ending. 


Date. 

1899 

Jan.2toJly.26 

Aug 

2 

9 

16 

23 

30 

SepI 

.    6 

13 

20 

27 

Oct. 

4 

11 

18 

Total 


Stock  Exchange 
Pay  Days. 


Date     I 

1899.     I 

5,348,339,  J.13Apl3! 


106,135, 
228,630,1  May 
184  ,.'23, 
157,481, ;June 
133,302, 
190,634,]July 
131,544,1 
172,625,  Aug. 
135,468, 
215,427, 
162313, 
182,400, 


Sept. 
Oct. 


Total,  1899  ..      7,349,111, 
Correspondng  1   (.j,,.,- 

total,  1898. .   I  6,418,457, 
Inc.  or  Dec.  | 

in  1899   . .  ( 
Qross  total  in 

1898 

Do  1897 
Inc.  or  Dec. 

in  1898 


'.":} 


+■    930,654, 
=        14-5% 


461,603, 
62,959, 
67,134, 
74,079. 
63,915, 
59,515, 
61,706, 
59,611, 
59,845, 
58,400, 
52,616, 
57,743, 
53,!  90, 


Consols  Pay  Days 


Date. 

1898. 
Oct.    3 
'Nov.  4 
Deo.    1 

1899. 
Jan.  5 
Feb.  1 
Mar.  1 
Apl.  6 
May  4 
June  1 
July  5 
Aug.  2 
Sep.  1 
Oct.    4 


8,097,291, 

7,491,281, 

-I-     606,010, 

= 8-l%l 


1,191,316, 

9)9,728, 

-I-  242,588, 
=  25-55% 


1,231347, 

1,113,682. 

+  118,165, 

=    10-6% 


32,754, 
28,242, 
33,452, 

32,439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737, 
31,312, 
34,226, 
33,651, 


336,976, 

341,167, 

•     4,191, 
1-23% 


402,861, 

362,610, 

40,251, 

111% 


"  Fourths  "  of 
the  Month. 


Date. 

1898. 
Oct.  4 
Nov.  4 
•Dec.  3 

1899. 
Jan.  4 
Fob.  4 
Mar.  4 
Apl.  4 
May  4 
*June3 
July  4 
Aug.  4 
Sept.  4 
Oct.    4 


29,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267, 
26,505, 
33,651, 


301,416, 

278,966, 

-I- 22,450, 
=  8-05% 

331,267, 
302,123, 
+  29,144, 
=    96% 


•  Tha  "  fourth  "  fell  on  Sunday 


PROVINOIAl 

CLEARING    RETURNS. 

1899.       I       1898. 

inc.  or  Dec. 

MAMOHEBTEK- 

Jan.  1  to  Oct.  7 

£        1        £ 
168,888,800156,649,300 
4,430,700i     4,081,400 

£ 

-f  12239500 
+    349,300 

% 
7-81 

Week  ending  Oct.  14  . . 

8-56 

Total  to  date 

173,319,500^160,730,700 

-H2588800 

7-83 

UVEEPOOt- 

Jau.  Ito  Oct.  7 

Week  ending  Oct.  14  . . 

110,173,400   98,822,600 
2,992,300     2,440,500 

-1-11350800 
+    551,800 

11-49 
22  61 

Total  to  date 

113,165,700 

101,263,100! -f  11902600 

11-75 

BIRMINOHAlf- 

Jan.  Ito  Oct.  7 

Week  ending  Oct.  14  , . 

41,748,800 
926,500 

43,008,700-1,259,900 
1,130,900-    204,400 

2-93 
18-7 

Total  to  date 

42,675,300 

44,139,600 

-1,464,300 

3-32 

HEWOABTLE-OK-TTira- 

Jan.  1  to  Oct.  7 

Week  ending  Oct.  14  . . 

58,987,400 
1,603,300 

49,800,700 
1,387,400 

-1-9,186,700 
+    215,900 

18-45 
15-57 

Total  to  date 

60,590,700 

51,188,100+9,402,600 

18-37 

BSUTOL- 

Jan.ltoOct.7 

Week  ending  Oct.  14  , . 

21,493,800 
559,200 

20,227,200-1-1,266,600 
526,500. 4-     32,700 

62 
62 

Total  to  date 

20,053,000 

20,753,70oi-t- 1,299,300 

6.2 

The  principal  items  in  tha  latest  weekly  accounts  published  by 
the  loading  Continental  and  the  Now  York  Associated  Banks  are 
compared  below  with  tha  previous  statement  and  with  tho  corre- 
sponding statement  of  last  year: — 
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BANK   OF  FRANOZ, 


Oct  19, 
1S99. 


Oct.  12, 
1899. 


Oct.  19, 
1898. 


'Comparative  Increase 
i         or  Decrease. 


Last  Week  Last  Tear. 


Assets                         £                 £                 £         1  £  £ 

Coin  and   bullion— Gold]  75,800,000  76,116,000  73,678,OOo!-  316,OOo|+  2,122,000 

—                 Silver!  46,977 ,a00j  46,996,000  49,120,000  —  19,000  -  2,143,000 

Government  securities  ..  i  14,104,000;  14,104,000  14,104,000 


Discount  and  advances. . 

LlABlLlTiaS. 

Notes    

Oovernment  deposits 
Private  deposits  


54,403,000 

155,239,000 
9,702,000 
19.181.000 


52,030,000:  50,965,000  +  2,373,000  +  3,438,000 


154,913,0001 147,912,000  + 
9.435,000|  12,279,0001  + 


326X100 
267,000 


16760.0001    2.016.000;  +  2,421.000 


7,327,000 

■  2,577,000 

■  835.000 


AXrSTSO-HTmOASIAIT   BAITK. 


ASSKTS. 

Coin  and  bullion — Gold 

—  Silver 

Disoonnt  advances,  Ac. . 

IilABlLlTUES. 

Circulation    


Oct.  14.  I  Oct.  7 

1899.  1899. 

£  £ 

30,750,000'  30,669,000 

10,495,0001  10,511,000 

21,621,000  22,843,000 

60.543.OOo!  61.040,000 


Oct.  18, 

1898. 

£ 

29,440,000 

10,415,000 


Last  Week  Last  Year. 

£  £ 

+       61,000|+  1,290,000 


21,165,000  —  1,222,000!  + 


18,000|  + 


59.792.000!  ■ 


78,000 
456,000 


497,000  +     751.000 


BANK  OF   BFAIN. 


Assets. 

Gold 

Silver  

Foreign    correspondents 

Loans  and  discounts  .... 

Spanish  4  %  stock 

Treasury  bills,  obliga- 
tions, &c 

Liabilities, 

Circulation    

Deposits  and  current 
accounts 


Oct.  14, 

1899. 

£ 

13,527,000 
13,655,000 
2,849,000 
41,380,000 
14,921,000 

6,230,000 

60,716,000 

30.873.000 


Oct.  7,    I 
1899. 

13,448,000 
13,700,000 
3,038,000! 
41,249,0001 
14,921,000 

6,203,000 

60,566,000 

31.221,000 


Oct.  15, 

1898. 

£ 

10,989,000 
5,277,000 
7,139,000 
45,632,000 
15,140,000 

12,265,000 

57,816,000 


Last  Week 'Last  Year. 

£         I         £ 
+       79,000 !+  2,538,000 

—  45,000  +  8,378,000 

—  239,000  —  4,290,000 
■I-      131,000-  4,252,000 

1—     219,000 

+       27,000j-  6,036,000 
+     150,000'+  2,900,000 


34.859.000—     348.00ol— 3.986.00n 


IKFEKIAL  BANK    OF   OFKHANY. 


Assets. 

Coin  and  bullion , 

Discounts  and  advances 

Liabilities. 
Notes  in  circulation  . 
Current  accounts    . . . 


Oct.  14, 

1899. 

£ 

55,204,000 
54,304,000 

61,708,000 
24,969.000 


Oct.  7, 

1899. 

£ 

34,754,000 
58,047,000 

65,153,000 
24,579.000 


Oct.  15, 

1898. 

£ 

36,657,000 


Last  Week  Last  Year. 

£         I         £ 
+     450,000;—  1,453,000 


51,263,000  -  3,743,000i+  3,O»l,000 


61,476,0001- 

25,517,0001- 


3,445,000,  +     252,000 
590.000+  1,652,000 


NATIONAL  BANK  OF   BELGKTU. 


Assets. 
Coin  and  bullion.... 
Other  securities  .... 

Liabilities. 
Notes  in  circulaticn 
CnrrentaccountR 


Oct.  12, 
1899. 

£ 
4,519,000 
16,576,000 


Oct.  5, 

1899. 

£ 

4,455,000 
17,252,000 


Oct.  15,  :  I 

1898.      Last  Week  I  Last  Year. 

£  £  £ 

4,177,OOol—     154,000+     142,000 
16,4O2,000|—     856,000!—       26,000 


21,411,000   21,149,000   19,877,00ol+     262.000  +  1,554,000 
2.126.000     2.856.0001    2.323.000;—     710,00o!—     196.000 


BANK   OF  ITALY. 


Assets. 
Reserve— Gold  coin  and; 
bullion ] 

—  Foreign  gold  l^ills 

—  Silver  

8tat«^  notes  &  small  chngc 

Discount  and  loans 

Public  stocli  &  State  loans 
Credits,  in  tornat  &  abroad 

Liabilities. 

Note  circulation 

Current  accounts    ] 

Deposits  at  notice  ' 


Sept.  30, 

1899. 

£ 


Sept.  20, 

1899. 

£ 


11,813,000  11,811,000 

5,716,000  5,685,000 

1,453,000  1,427,000 

1,450,000  1,508,000 

10,442,000  9,998,000 

9,077,000  9,006,000 

5,604,000  5,085,000 

35,540,000  55,947,000 

3.824.000  3,519,000 

4.052.0001  4,460.000 


Sept.  50, 

1898. 

£ 


Last  Week 
£ 


12,172,000  + 
2,623,0001  + 
2.254,0001  + 
817,000'  + 
7,787,000;  + 
8,154,000;  + 
6,521,000  + 


Last  Year. 
£ 


2,0001—  559,000 

55,000;+  1,090,000 

9,000;-  798,000 

142,0001  +  635,000 

444,0001+  2,655,000 

71,000;  +  945,000 

519,000,-  717,000 


52,084.000+  1,393,000  +  3,256,000 
5,669,000+  505,0001+  155,000 
5.558.000 408.0001—  1,506.000 


BANK  OF  BUS8IA. 


Assets, 

OoM 

Balance  abroad  

Silver  and  subsidiary  coin... 
Securities  and  short  loans  .. 
Other  loans  and  advances  . . 
Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances   due   by   branches 
and  treasuries 

Liabilities. 

Notes  in  circulation  

Capital  o(  the  bank    

Deposits  A  current  accounts 

Traasory  account  

Miscellaneous 

Balance  due  to  branches  and 
ttaasories  


Sept.  16/28. 

1899. 

£ 

87,591,000 
1,620,000 
4,677,030 

21,927,000 
7,067,000 
5,766,000 

10,000,000 
5,267,000 

805,000 


140,720,000 

55,697,000 
5,512,000 
35,411,000 
55,208,000 
5,432,000 

2,660,000 


Sept.  8/20, 

1899. 

£ 

88,075,000 
1,759,000 
4,884,000 

21,797,000 
6,624,000 
5,672,000 

10,000,000 
5,551,000 

877,000  ! 


Sept.  1/15, 

1899. 

£ 

89,685,000 

1,927,000 

5,155,000 

21,583,000 

6,588,000 

5,875,000 

10,000,000 

2,524,000 


-I- 


141,059,000  141,155,000 

56,295,000  55,954,000  — 

5,312,000  5,512,000 

56,692.000  58,849,000  - 

34J10,000  51,844«)0  + 

5,587,000  5,287,000  - 


'Inc.  or  Dec. 
[  from  previ- 
ous return. 

;—  484,000 

-  159,000 

—  207,000 
+  130,000 
+  443,000 
+  94,000 

|—        84,000 

72,000 


140720000-141.039.000     141,155.000 


319,000 

598.000 

l,18'l,000 
898.000 
155,000 


2,943,000        5,907,000    +       717,000 


319.000 


YORK   ASSOCIATED   BANKS. 


Asnn. 

Specie 

Ijegal  tenders  

Loans  and  discounts . 

Liabilities.  I 

Circulation    

Net  deposits 

Pjsbbv*  (Specie  A  Notes) 

Legal  reserve   

Excess  of  actual  reserve 


Oct.  14,       Oct.  7,    I  Oct.  15, 
U99.  1899.  1898. 

£  £  £        , 

29^)68,000  29,450,000   23.590.000  — 

9,916X100     9,73S.OOC'  10,703,00o'  + 

141,180,000, 142,1 16,000  129,280,000!  - 


Jr 


Last  Week  Last  Year. 

£         I        £ 
582,0001—     522.000 
180,000!-     884,000 
956,0001  + 11,900,000 


5,118XX)0|    5,108,000!    3,100,000+       10,000+       18,000 
154,990,000156,252,000145,424,000'—  1,242,000  +  9,566,000 

38.984.000'|  59,186.000'  40.290,00o'—     202,000'  -  1  J06,000 

i8.747XXX>i  59,058X»0l  56.556.000!—     311.000+  2^91,300 

2J7X)00i       128fl00l    5,9J4,00C;+     109XXX),- 5,697  XXX) 


NETHEKLANBS   BANK. 


Assets.  i 

Coin  and  bullion— Goldj 

—  Silver; 

Discount  and  advances. .; 

Liabilities.  1 

Notes  in  circulation  .... 

Deposits I 


Oct.  14,  I  Oct.  7, 
1899.  1899. 

£  £ 

2,756,000  2.742,000 

5,918,000|  5,868,000 

10,780,000!  10,515,000 

18,166,000,  18,216,000 
215,000'       204.000 


Oct.  15,  I 
1898.      Last  Week 

£         I  £ 

4,313,000;+  14.00 
6,667.000;  +  50,000 
8X146,000;  +     265,000 


18,158,000  — 
562,000'  + 


50,000 
9.000 


Last  Year. 
£ 

—  1,557,000 

—  749,000 
+  2,734,000 

+         8.000 

—  149,000 


In  the  above  tables  the  Reichsmark  is  converted  at  Is;  the  Austrian  and  the 
Dutch  florin  is  Is  8(1 ;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  4s  per  dollar. 

Sisconnt  and  Loan  Market. — There  has  been  an  ample 
supply  of  tloatiiig  money  this  week,  and,  in  spite  of  repay- 
ments being  made  to  the  Bank  by  the  market  and  Government 
collections,  loan  rates  have  eased  off  appreciably,  day-to-day 
loans  being  procurable  at  2  per  cent,  and  occasionally  at  li 
per  cent.,  and  loans  for  a  week  at  2^  to  3  per  cent.  Discount 
rates  have  fluctuated  to  some  extent,  owing  to  the  withdrawals 
from  the  Bank  nearly  equalling  the  receipts  and  other  circum- 
stances. There  was  a  considerable  accession  of  ease  towai'ds 
the  middle  of  the  week,  but  a  rather  sharp  turn  of  the  exchanges 
against  us  brought  about  a  reaction,  and  the  rate  for  best  three 
months'  bills  is  now  4J  to  4J  per  cent.,  or  a  mere  fraction 
lower  than  last  Friday.  The  gold  stock  of  the  Bank  is  returned 
this  week  at  £32,904,820,  or  £147,100  more  than  in  the  previous 
return.  On  balance,  £164,000  in  gold  was  taken  from  the  Bank 
for  export,  and  there  was,  consequently,  a  return  of  about 
£311,000  of  coin  from  the  home  circulation.  The  note  circula- 
tion also  underwent  a  contraction  of  £259,410,  and  the  reserve 
was,  consequently,  augmented  by  a  sum  of  £407,000.  The 
total  is  now  £21.519,630,  and  the  proportion  of  reserve  to 
liabilities  is  1^  higher  than  last  week  at  43  per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
dming  the  week : — 


Bank  rate 

Market  rates  of  discount; — 
60  days'  bankers'  drafts 

3  months'  do 

4  months'  do 

6  months'  do 

Loans: — Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Deposit  allowances : — Banks 

Discount  houses  at  call 

At  notice  


The  following  is  a  comparison  with  previous  weeks  : — 


July 


t  ank  Bills. 


3  Months.|4  Months. 


6  Months. 


5  Months. 


Trade  Bills.* 


4  Months. 


% 


6  Months. 


i 

4 
4 

H 

H 
4 

4 
4 
4 
4 
4 
4 

% 
43 


41 


•  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  lor  which  the  Bank  rate  is  usually  required. 

The  silver  market  opened  weak,  and  owing  to  sales  from 
America  the  price  fell  id  on  Saturday,  to  26id  per  ounce.  A 
further  fall  of  iVd  took  place  on  ilonday,  and  in  the  absence 
of  inquiry  a  further  drop  of  i'„d  occurred  on  Tuesday,  but  this 
was  recovered  on  Wednesday,  the  price  being  fixed  on  that 
day  at  26 !  I,  d  per  ounce.  On  Thursday  the  price  again  went  off 
tVd  on  a  (juiet  market,  and  no  change  having  occurred  to-day, 
the  quotation  closes  at  26Jd  per  ounce  for  spot  and  two 
months'  forward  delivery. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  October  19th  :— 

Gold.— Bar  gold,  fine,  77a  9d  per  oz  standard;  United  States 
gold  coin,  76s  5id  per  oz ;  German  gold  coin,  763  6Jd  per  oz; 
French  gold  ooin^  768  6id  per  oz;  Japanese  yen,  76s  5d  per  oz. 

Silver.— Bar  silver,  fine,  268d  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27Jd  per  oz  standard;  bar  silver,  containing 
4  grs  gold,  26  jjd  per  oz  standard ;  bar  silver,  containing  3  gra  gold, 
Zejd  per  oz  standard;  cake  silver,  28 ^d  per  oz;  Mexican  dollars, 
26|d  nominal.     Quicksilver,  £8  17a  6d,  3  per  cent,  discount. 

The  India  (Jouncil  on  Wednesday  offered  for  tender 
Rs.5,000,000  in  remittances  on  India.  The  tenders  amounted 
to  Kk.72,650,000,  at  prices  ranging  from  Is  4  3-32d  to  Is  4id. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 


October  21,  1899.1 
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Rs. 
April  1, 1898,  to  March  31, 1899    281,053,071 

April  1  to  October  10, 1899  135,954,402 

Week  ending  October  17  9,082,939 


£ 

18,712,454 

9,073,057 
611.256 


Thursday 
Friday . . . 


145,037,341     ....      9,684,313 

Allotaaents  since  last  Friday : — 

Rs. 

Saturday 1,350.000  in  transfers  on  Bombay    At  Is  4  5-32d. 

Monday    1.000,000  in  transfers  on  Calcutta  )    A.l-dRt?,! 

500,000  in  transfers  on  Bombay  l"  '^^  ■""     ^''^ 

Tuesday 500,000  in  transfers  on  Bombay  *   *  ♦  i  c  d  (;x  9/1 

300,000  in  transfers  on  Calcutta  )■ -^"^  ^  "■■'"■ 

Wednesday 3.120.000  in  bills  on  Bombay ) 

, 515.000  in  bills  on  Calcutta 'f  At  Is  4  3-32d. 

„  515,000  in  bills  on  Madras    ....) 

„  2,700,000  in  transfers  on  Calcutta  ) 

„  700,000  in  transfers  on  Madras..  ;-  At  Is  4  5-32d. 

„  400.000  in  transfers  on  Bombay  ) 

ICO.OCO  in  bills  on  Madras At  Is  4|d. 

lO.OCO  in  bills  on  Calcutta At  Is  4id. 

300.000  in  transfers  on   Calcutta    At  Is  4  5-32d. 

Next  week  Es.5,000,000  will  be  offered. 

The  directors  of  the  Central  Uruguay  BaUway  Company  of 
Monte  Video,  Limited,  The  Central  Uruguay  Northern  Extension 
Railway  Company,  Limited,  and  the  Central  Uruguay  Eastern 
Extension  Railway,  Limited,  have  elected  Mr  Henry  Ijell,  a 
gentleman  of  considerable  River  Plate  experience,  to  fill  the 
vacancy  on  the  boards  of  these  companies  caused  by  the  death 
of  Mr  George  AV.  Drabble. 

We  are  informed  that  a  branch  of  Lloyds  Bank,  Limited, 
will  be  opened  at  Oxford  (11  Cornmarket  street^  as  soon  as  the 
necessarj'  structural  alterations  have  been  made. 

Mr  Charles  W.  Drabble  has  accepted  a  seat  at  the  board  of 
the  London  and  River  Plate  Bank,  Limited.  !Mr  Drabble  is  a 
son  of  the  late  chairman,  Mr  G.  W.  Drabble,  and  senior 
partner  in  Messrs  Drabble  Bros.,  of  Manchester  and  Buenos 
Ayres. 

Mr  Carl  Suckau,  deputy-manager  of  the  Anglo-Austrian 
Bank,  London  office,  has  been  appointed  manager  in  the  room 
of  Mr  Augustus  Hecht,  deceased. 


I.OND 

ON    COUBSE    OF    EXCHANGE. 

On. 

^                   Price  Negotiated  on  'CSiange. 

Oct.  17. 

Oct.  19. 

■ 

Paris    Cheques 

Ditto    13  months 

Marseilles i        do 

Amsterdam    At  sight 

Ditto  3  months 

Berlin 

Hamb>irg  

Frankfort 

Vienna  and  Trieste   

Antwerp 

8t  PeUrsburg 

Moscow 

Genoa,  Naplee,  Ao...' 

Madrid,  Barcelona,  Ao....... 

Lisbon    «». 

8witserland 


25  27}  25 

""  "   25 


25  50 

25  51  i 


12 
12 


.1 

20  76 
20  75 
20  76 
12  26i 
25  63| 
Mg 

27  46i  27 

37i 

364 

25  75 


32)1  25  27i  25  32i 

55  :  25  50  25  55 

56 J  25  51  i  25  56i 

2i  12  IJ  12   2i 

5j:  12  46  12   5? 

80  ;  20  76  ' 

79  i  20  76 

80  ,  20  76 
28t;  12  26i  12  283 
683,  25  67i  25  72J 

24J  242 

I   I  24H  24?| 

56}i  27  47i  27  52i 

373 

M 


20  80 
20  80 
20  SO 


373 

361    ,   . 

25  80  ;  25  77)  25  82) 


38i 
368 


The  discotint  quotations  current  in  the  chief  oontineota 
cities  are  as  follows : — 


Bank 

Rate. 

% 

P»ri8  3  Oct. 

Berlin 6  Oct. 


Hamburg  .. 
Frankfort  .. 
Amsterdam  , 
Brussels  . . . , 
Vienna  . . . , 
Rome 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Open  I 
Market.! 

19, '98]  f    \ 

5,  -99]  5i  ; 

5,  99]  5i 

5,  '99]  51  \ 

5,  '99]  4i 

19,  -99]  41  : 

5,  '99]  5J 

27,  '95J  3 

27, '95]  3    , 


Bank 
Bate. 

% 

Genoa 5 

Geneva  ....  6  Oct. 
St  Petersbrg  5JOct. 
Madrid  ....  4  Aug. 
Lisbon  ....  5^Jan. 
Stockholm..  6  Mar. 
Christiania  .  B^Oct. 
Copenhagen.  6  Oct. 


Open 
Market. 


f 


19, -99]  5i 
19,  '99]  6i 
2,  '99]   "" 

11,  -99] 
17,  '99] 

5,  '99] 

12,  '99J 


.  5  Aug. 
Turin 5  Aug. 

At  other  centres  the  latest  recorded  quotations  are  : — 

%    1  % 

New  York  (call  mom  y) . .       3      i  Calcutta,  Bank  min 8 

Ditto  (endorsed  Billsj    .  .5i  to  G  ,  Bombay,  Bank  min 7 

FOREIGN    SATES    OF    EZCEULNOE    ON    I.ONDON. 


j^^J  Ratei  I  I 

^^^  change) 


Cb'qiieai  Rio  Janeiro. 


Tiat*«ti   '^•^ 
ottl.    of  Ex.   Uianoe. 
change. 


Oct.  18, 


i  Buenoe  Ayree. .  8ept.22i 
Do  Pm.onGold;Ocl.  20 
.■Montevideo :Sei,t.22 


Melbourne  . 

„         Sydney  

„         Adelaide  ... 

3  moa    Calcutta  . .. 

Mtljfti  Homba;    ... 

Biahi.     Hong  Kong. 

Bbangfaai... 


9, 

iS' 
Oct,  20 
20 


=  M 


—      201 


7,'.d    ;90dyiit 
1     48|d    SOdyiM 
137       I      .. 
52id    |90dyiU 
Bng  8ng 
idialpmlfiOdyiM 
diii|pinl      „ 
dialptni      „ 
1/4}  I  :  telVpb 
:/4j  !  I  tr'ntfr 
1/lii  <4  m.  agt 
Vli 


The  following  arc  the  standards  for  gold   points  of   the 
principal  gold  exchanf^cs : — 

rrmnea.       Fkixch,  "Marka.       Gehius.  :  Dollari.    Auxkican 

2U24— 4  p.  mille  lor  ni        20.52—5  per  mille  tor  at      4.89  —5  per  oille  (or  ai 
2S.22I— Par  20.4i— I'ar  4.867— Par 

2S.12i — 4  p.  mllle  agtt  at    ,  20.33—5  p.  mlllc  agit  ni  ,  4.827—8  per  millo  agit  ui 


The  latest  exchanges  are : — 
French  "cheque"  exchange  25f  25o,  or  1  per  mille  for  us. 
German  short  exchange    . .  20m.  47Jpf,  or  2i  per  mille  for  us. 
New  York   exchange) 
Cable  trausferb")  ' 


84.88J,  or  4  per  mille  for  us. 


THE  STOCK    MARKETS. 

The  volume  of  business  in  general  markets  has  again  been 
very  small,  operators  maintaining  a  cautious  attitude  in  the 
absence  of  definite  news  from  the  scene  of  operations  in  South 
Africa  until  to-day.  At  the  close,  however,  quite  a  sharp  all- 
round  rally  has  taken  place  on  news  of  a  battle  at  Glenooe, 
in  which  the  British  forces  have  been  successful.  British 
Government  and  other  high-class  securities  have  tept  fairly 
steady.  Foreigners  have  given  way  to  some  extent,  Portu- 
guese showing  special  weakness,  owing  to  the  absence 
of  any  announcement  in  Parliament  respecting  Belagoa 
Bay  South  Americans  have  moved  irregularly.  The  prin- 
cipal feature  in  the  Home  Bailway  market  is  a  renewal 
of  speculation  in  District  stock,  the  variations  otherwise 
being  mostly  only  of  fractional  extent.  Canadian  and 
American  Eailways  have  exhibited  rather  more  activity 
than  other  sections,  and  market  values  have  improved 
to  a  moderate  extent.  South  American  Hallway  securities 
have  been  in  fair  request,  while  the  Miscellaneous  markets 
are  idle,  and  with  the  exception  perhaps  of  Bank  shares,  prices 
tend  downwards.  South  African  mines  remained  dull  until 
to-day,  when  prices  rallied  sharply,  and  show  quite  a  sub- 
stahtial  advance  on  balance.  Westralians  have  shown  a  little 
firmness  at  times,  and  Copper  shares  are  well  maintained  in 
market  value. 

Home  and  Colonial  GoTemment  Secnrities. — Although 
the  approximate  amount  of  the  war  expenditure  up  to  March 
next  has  been  named,  no  announcement  is  made  as  to  the 
means  to  be  adopted  for  providing  it,  and  it  has  had  little  or 
no  effect  upon  the  price  of  Consols.  The  quotation  has  moved 
within  narrow  limits,  but  has  hardened  to-day,  and  is  ^  up 
compared  with  last  Friday.  The  only  change  in  Indian  stocks 
is  a  small  advance  in  the  Rupee  Loan  of  1854-5.  A  fairly  large 
numberof  transactions  have  taken  place  in  Australasian  Govern- 
ment stocks,  but  without  causing  any  appreciable  change  in 
quotations.  Two  of  the  Cape  four  per  cent,  loans  have 
recovered  2  points,  while  Ceylon  Fours  have  fallen  3,  and 
.Jamaica  Fours  2.  In  British  stocks  the  variations  are  confined 
to  a  rise  of  a  point  in  Metropolitan  Three  and  a-IIalfs,  and  a 
fall  of  a  point  in  Glasgow  Two  and  a-Halfs.  on  the  issue  of 
half-a-milliou  new  stock,  upon  which  the  rate  ot  interest  is  3 
per  cent. 


-Closimo  Peicks- 


Last  I  More- 

Friday    Sat.      Mon.    Tues.    Wed.  Thara.  Friday  ment. 


103A 

ia3j 

100 

100 

105 


338  44 
IIU  21 
lOSj  6J 
89  91 
62)  3), 
111  13 


103}  4 
!03|4J 
100    1 
100    1 
105    7 
338  44 
IIU  '4' 
105i  6i 
89  91  i 
62}  3i 
111  13  I 


103J  4 
103i  4 
100  1 
100  1 
105  7 
338  44 
IIU  2« 
105{  6i 
89  91 
621  3J 
HI  13 


1034 
103}  4 
100    1 
100    1 
106 


I 


103i  4 
103J  4 
100  1 
100  1 
106 


338  44  '338  44 
IIU  2)111^  2i 
lOSj  6i  105i  6i 
89  91  {  89  91 
62i  3i  63  4 
111  13  Ill2  14 


103}  4J 
1055  4J 
100  1 
100  1 
106  8 
338  44 
IIU  2i 

i05i  eS 

89  91 
63  4 
112  14 


■I-     i 
+     i 


:  1* 


Cons.  3J%  until  1903 

then  2i%,  red.  19231 103i  4 
Do  a/c  Nov.  3  ..103*  4 

2J%,red.l905 jlOO    1 

2}%,  red.  1905 100    1 

Local  Loans3%Stk.  105    7 

Bank  Stock 1333  44 

India3i%red.  1931..  llli  Zi 

Do  3%  red.,  1948. .  105,  6j 

Do  2i%1926 i  89  91 

Do  Rupee  1854-5..  I  62}  3} 
Met.  Cong.  3}%   ....1111  13_ 

Foreign  GoTemment  Secnrities. — European  stocks 
have  been  dull,  owing  mainly  to  the  high  rates  for  money  pre- 
\ailing  at  all  the  principal  continental  centres.  Portuguese 
bonds  fell  heavily,  the  expectation  rather  confidently  held 
in  some  quarters  last  week  that  the  accjuisition  of  Delagoa 
Bay  would  be  announced  at  the  opening  of  Parliament,  not 
having  been  realised.  These  have,  however,  recovered  tlic 
greater  part  of  the  fall.  Greek  bonds  have  declined  generally, 
and  Turkish  groups  are  all  quoted  lower.  Tlio  Dutch  loans 
have  fallen  a  point  all  round.  Italian  rentes,  however,  show 
steadiness,  and  Spanish  Fours  have  risen  nearly  a  point,  to  60J. 
In  the  South  American  department,  Argentines  and  Brazilians 
show  contirmed  weakness,  prices  being  i  to  1  lower  generally. 
Chilians,  however,  have  moved  up  a  full  point,  and  Uruguay 
old  bonds  show  an  improvement,  thougii  the  price  is  still  only 
48j.  Venezuela  bonds  are  a  point  lower  on  the  week,  while 
Sttlvadors  have  risen  2,  indicating,  apparently,  that  the  issue 
of  the  railway  loan  has  met  with  some  success. 

The  following  are  the  latest  closing  prices,  &o.,  of  some  of 
the  leading  stocks  : — 


/ — Closing  Prioaa — , 
Last  Week.    To-day. 


90k 
93) 
37 
55J 
.     60 
,    86 
774 
100 
104 


Rise 

or  Fall. 


i»: 

7  , 
8i  . 
2  , 
6 


y 


Arcenllne S%,  18S6-7  .... 

Ditto  1891  KandiDg 90) 

Ditto  National  Cedulas  B ... .    37i 
Brazilian  4%  Bonds,  1889 56 

Ditto  W.  or  Minas  5%    61'  2 

Bulgarian  6%  1892  86  7 

Chifian  4*%,  1895 77  8 

Chinese  7%  Sliver,  1894 100  2 

Do  Oold^l895  6% 104      6    

Egyptian  4%  Unified  Debt  ....  104i  I  ..  104J    S    ..  -••      i 

1)0  J4%  Converted lOOf  J..    9«f    9J«..  -r      i 

Frencir3% 98  100    ..    98100    ....     .. 

Do3i%    lOOi  li    .1014    24  ..   +    1 


"  Maklng-np  " 
Prioea. 

Oct.  ll.8ept.27. 
..  91  ..  91i 
..  901  ••  92 
..  38 
..  571 
..  62 
..  864 
,.  77 
..  1014 
,.  105i 
..  104} 

.  lOOJ  ..  101| 
.  99  ..100 
.101     ..  101 


38! 

604 
..    62 

::n 

..  102 
..  1059 
..  1051 


1500 
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..  87}  8J  . 

.  + 

|- 

.  87 

•  ^ 

40 

.  39  40  . 

,  — 

.  40 

.    40 

8 

.  47   8  . 

— 

t: 

48 

.  48 

.  96i  7i  . 

,  + 

97 

.  98 

100 

;  99J100j  '. 

.  + 

i  ■ 

.  90i 
.  9J 

.  91 
.  101 

4 

.     43$  4i  . 

.  44 

:2li 

.  25   i  . 

,  — 

i . 

.  24^ 

63 

.  993100i  . 
.  63?  1  . 

.  + 

* . 

.  100 

.  lOU 

.  + 

A  ■ 

.  60 

.  604 

.  965  7}x 

.  + 

i  . 

.  984 

.  99 

S 

.  4*i  5  . 

44  . 

.  451 

S 

..110  5  . 
.  128  33x  . 
.48   i  . 

1lT 

J 

.  + 

?  . 

.  47i 

.  47} 

30 

.   27  9  . 

.  — 

1  . 

.  29 

.  29 

German  Imperial  3%  1891    ....  87 

Greek  1884  39 

Do  Monopoly  4% 47i 

Hungarian  4%  Gold  Rentes    ..  95; 

Italian  5%  Rentes    90L 

Mexican  6%  1888 99jl00i 

Peruvian  Corp.  6%  Bonds    43$ 

Portuguese  3% 25i| 

Russian  Ser.  II.  4% 991 

Spanish  New  Sealed  59S 

Turkish  3J%  1894 98i 

Do  SeriesB    44i 

United  States  4%  1877    IIQ 

Do  New4%    128 

Uruguay  3J%  Bonds    471 

Venezuela  3%,  1881 28 

Britisli  Sailways. — The  Great  Western  again  takes  the 
lead  with  a  trartio  increase  of  over  £17,000,  but  it  has  to  be 
remembered  that  though  the  South  Wales  strike  had  come  to 
an  end  at  this  time  last  year,  a  considerable  period  elapsed 
before  the  resumption  o£  work  at  the  collieries  had  any  ap- 
preciable effect  on  railway  earnings.  Great  Western  stock 
has  been  actively  dealt  in,  considering  the  state  of  the  market, 
but  the  price  is  slightly  lower  on  balance.  Midland  Pre- 
ferred also  shows  a  fractional  loss.  Lancashire  and  Yorkshire 
and  Metropolitan  have  each  fallen  i,  but  on  the  other  hand 
Great  Eastern  has  risen  1|,  and  the  stocks  of  the  passenger 
lines  are  steady,  South-Eastern  Deferred  showing  a  good 
advance  compared  with  last  week,  and  most  of  the  others 
being  fully  up  to  previous  quotations.  Metropolitan  District 
has  again  been  taken  in  hand  by  the  clique,  the  result  being 
a  rise  of  2.^  in  the  quotation.  There  is  very  little  change  in 
the  Scotch  stocks,  but  Welsh  railways  show  continued  weak- 
ness, Barry  and  Rhymney  being  2  to  3  points  lower  on  the 
week. 

Tlic  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  sliow  an  increase  of 
£58.391,  equal  to  3'9  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £4,436,  equal  to  2'3  per  cent. 
For  the  current  half-_>ear  the  English  and  Irish  lines  e.'chibit  an 
increase  of  £1,075,550,  or  4-5  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £31,482,  equal  to  1'3  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  1st,  as  in  the 
case  of  the  English  and  Irish  companies. 


Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  Itst  settlement  are  also  given  for  reference  purposes  :  — 

"Making-up' 
le  Prices — ^        Rise  Prices. 

LastV/eok.    To-day.    or  Pall.    Oct.  ll.8ept.27. 

Barry  Deferred  Ordinary 131    43         

Caledonian 1424    34 

DoDeferred 48|      i 

6 
2 

1? 


City  and  South  London 63 

Great  Central  Preferred 50 

Do  Deterred ....     185 

Great  Kastern 130i 

Great  Northern  Deferred    63| 

Great  Western 164 

Hull  and  Barnsley  51^ 

Lancashire  and  Yorkshire    ....  145^ 
London,  Brighton,  &o.,  "A"  ....  179 
tjondon.  Chatham,  and  Dover. .  25i 

Do  Arbitration  Preference  ,.  133 
London  and  Nortli-Western    . 
London  and  South- Western    . .  202 
Metropolitan  Consolidated  ....  1144 

Metropolitan  District 30^ 

Midland  Preferred  SH 

Do  Deterred 90 j 

North  British  Ordinary 4oi 

Do  3%  Prefeired 88j 

North-Eastern— Consols    177} 

North  Stallordshire 123) 

South-Eastern  "A" lOSg 


199j20Ji  . 
-"■      7     . 

2i  . 
it  ■ 


9  ., 

8i  . 

4»  . 

65  .. 


To-day. 
135    40 
1414 

48j 
,  63 
,     50 

19 
1324 

61| 
1651 

53 
145 
1794 

25l 
134 


2S 
9 
6 
2 

3* 


Rise 
or  Fall. 
.  —    3 
.  —    1 

.  -I-     i 


Hi 
4SJ 


146 
50 


4  ..  + 


+ 


514  .. 

19  .. 
13U  .. 

60J  .. 
163?  .. 

52i  .. 
1454  .. 
179J  .. 

25t  .. 
133 


19912031 1991 


202 

114i 
32j 
8U 
90| 
404 
83 

178 

1234 

1074 


4:: 

i  ■■ 


4:: 

4  .. 


+    11 


20J 

llt4 
304 
81 
9Ji 
40t 
Sfl 

177i 

12) 

1054 


51 
19 
130J 

6lt 
16lJ 
52 
147 
.  179] 
.  254 
.  135 
.  2Dli 
.  205 
.  115 
.  294 
.  82 
.  904 
.  40| 
.  904 
.  1794 
.  12b 
.  1074 


American  Railways. — Dealings  in  Americans  are  on  a 
restricted  scale,  thougli  they  compare  favourably  in  that 
respect  witli  most  other  departments.  The  monetary  situa- 
tion in  New  York  still  acts  as  a  check  upon  the  energies  of 
Wall  Street  operators,  while  here  the  Transvaal  business  lias 
its  intluenec  in  this  as  well  as  in  other  markets.  The  crop  and 
trade  outlook  in  the  United  States  nevertheless  remain  very 
favourable,  and  the  earnings  of  the  railways  make  satisfactory 
comparif;ons  with  former  periods.  Prices  liave,  consequently, 
been  iirm,  and  in  one  or  two  cases  a  substantial  advance  is 
recorded.  A  prominent  instance  is  Baltimore  and  Ohio 
Common  and  Preferred  stocks,  the  working  statement  for  the 
first  quirter  of  the  company's  year  published  during  the  week 
showing  a  fair  margin  over  the  sum  required  for  the  Preferred 
dividend.  Union  Pacific  and  Southern  Railway  issues  have 
also  been  in  demand,  and  both  these  and  Northern  Pacifies 
show  substantial  ad\'ances  on  the  week.  Milwaukees  are 
1|  up,  at  128j,  and  advances  are  marked  in  Deavers, 
Atchisons,  New  Y'ork  Centrals,  and  Erie  Preferred.  Missouri 
alone  show  a  small  loss  of  market  value  on  the  week.  In  the 
bond  list,  Atchisons  and  Baltimore  and  Ohios  have  followed 


HOME  RAILWAY  TEAFFIO  RETURNS. 


I  I>iv.  X 
Bevenue  1st  Half,  1899      per 
Annum. 


Gross 
K- 

coijits^ 
£ 
27i.490 
13i,7t8 
260.5t4 
1434,UC 
2176,136 


k- 
Ing  Ex- 
penses 


Fixed 

Ch'rge 


£  S. 

136,8U  6S,9S9 
8j,026  49,987 
125,357  97,676 
873,320  65d,U8 
U8!,09i  885,030 
26(iO,M7  1751,345  702,240 
6101,066  3U2,«04|1485,1J4 
8670,266lWi8,190  69i;,36J 
615i,7J2l37ii,452;l408,}77j  8 
2!2!,J14.136J,642l  671,897  8i 
Hl&,346'  82J,88.i!  400,i;86  8 
164,615;    98,0)9     41,3441  7 


66,927  27,326'  2,232 
42S939I  188,872;  H8,'85 
22j,7i7i  105,547  12(,E88 
6Ji8.i62  5031,3:0  1241,729 
«U9,45l|2522,68il  803,722 
272,362    149,112     48,120 


438,02: 
142,220 
1993,086 


Name  of^Railway. 


2(8,921;  118,603 


78,691 
1244.721 
431,863  238,294 


J 


2032,244 
8<2,9SJ 
238,794 


29,797 
821,616 
104,880 


10S6,8o7  691,467 
468,767  219,450 
126,6061    95,894 

9eV.457   9>l'.656 


IS(,628'  87,729 

129,163:  74  807 

411,9081  2^7,759 

431,7)6  260.332 

271.005'  147.4461 


27,865 
65,461 

89,160 
76,961 
U.22S 


ENGLISH. 

Barry  

Cambrian   

Furness   

Great  Central  

Great  Eastern 

Ore.it  Northern   

Great  Western 

Lanca.ili:re  ami  Yorkshire 
London  ami  North-WestBrnll02,131 
London,  Briuhtun,  i  S.  Coast   42,397 
London  anrl  South- Western!  54,202 
London,  Tilbun'&  SoiitUeml 
Marypurt  and  Carlisle 

.Metropolitan 

Metropolitan  District 

.Mi.ilaml  

Niirth-Eastorn 

North  Lomloii , 

JN.  Staffordshire— Baiiway 
Canal 
hymney    

South-Eastern 

London,  Chatham  &  Dover, 

TairVale 

Scotch. 

Caledonian"  

GlasKuw  and  8outh-5Vestern 
Great  Nortli  of  Scotland*  . 

lllghlandf  

North  Britisli" 

Ibisu. 
Belfast  and  County  Down  .. 
Itelfast  &  Northern  Counties 
Duhllii,  WIcklow  i  Woiford 

Great  Northern    

Great  Southern  and  Western 
Midland  Great  Western 


*  From   August  1. 


t  Fiom  September  1. 


COLONIAL,     FOREIGN     AND     AMERICAN     RAILWAYS. 


HuUL 


UOLomai.. 
Bombaj.B^feO.I 
Canadian  Paellia., 

Bait  Indlaa 

G.Tmk.ofOanadi 
Ot  Indian  Penin 
Indian  Hldland.. 

Madras   

Boa  :b  Indian 

FoEiiaii. 
B  A.  Gt.  Boatbera 
B.A.*KusenadaSc 
a.  Ayrtia  li  Paollt 
B.AyraltBaMilo 
''"■itral  ArtenMiw 


Is 


Beeelpts. 

ISs. 


1888. 


Oct.  14 
14 
14 
14 
14 
14 
14 
16 


Oct.  16 
15 
14 
14 
14 


< 
29,333! 

139,2001 
116,626 
119,053 
64,688 
12,165 
22,092 
14,443, 


ToUl  Beeelpts. 


1899. 


1898. 


Harna. 


£ 
19,923 

121,400 
107  J38 

104.828 
46,116 
10,485 
17,417 
14,267 


376,3731    198,3701 
4,3C7.800l3, 899,200 


37,296     32,  92 


4.81 
9,507' 


3,000 
7,639 


16,448     12,439 
2j.72ll    16.08  y 


1,666,675 
1,662,363 
681,456 
16!,  943 
286,708 
164,032 

461,316 
61,995 
141,042 
741,763 
1.020.057 


1,422,663, 
1,469,713: 
E9J,247 
135,633 
185,802 
161,461 

387,99? 
47,870 
103,063 
618,812 
7<6,»34 


FoaiioH.— Goa. 
IC.nrug.ofMVids) 
Bast  Argentine  .. 

Entrn  Bios    

La  Oualra  ft  Oar. 

Moxioan 

Mexican  National 
Nitrate  Ballways* 

Ottoman    

Beclfe  k  8.  Frisco. 

AHSaiCAH. 

Ala.  Ot.  Southern 
Obic.  MU.  fe  8.  P. 
Olnn.  Bouthem  . . 


II 


Beeelpts. 


1899. 


Oct.  14 
Aug.27 
Oct.  14 
8mi»,  2 
Oct.  14 
7, 

.Sop,  30 
Oct.  14 
Aug.  19 

Sop.  81 
Oct.  7 
Ang. 


lOtM. 


£ 

6,43S 
448 

1,483 

2,197 
178.703 

il35721    113,285 
25,2811     23,755 

7,557       4,6  S9 

1,776      2,039 


£ 

6,474 

475 

1,073 

1,467 

77,403 


8,718 
195,353 
85,6)0 


7,407 
18>,4I1 
85,400 


Total  Beeelpts. 

189^ 


£ 

78,989 
24.888 
21,711 
65,52) 
1,254,100 
1,780,195 
146,830 
93,206 
12,752 

89,555 
2,326,440 


£ 

70,932 
24,835 
16,063 
66,570 

1,185,400; 

1,554,967 
102,940 
73,176 
16,936 

78,326 
2,053.863 

oOl.OOC 


JBfame 


Amaicaii.— coa. 
Denver  A  Bio  Qra. 

Erie 

Illinois  Central  .. 
Louisvl.  &  Naahv. 
Missouri,  Kansas 
N.Y.  Ontario*  W. 
Norfolk  k  West... 
North  Padllc  .... 

Pennsylvania 

Philail'Ipbla&Erlo 
Philadel.kttealig 
Southern  Bailway 
Wabash 


■81 
II 


Sep.  28 

.Vitc 

.\ilg. 

Oct.  7 
7 
7 
8 

Sep.  30 

July 

July 

July 

Oct.    7 

Sep.  21 


Baoeipta. 


189;) 


1898 


£ 
6J,830 
71i,317 
618,059 
10',16i 
67,435 
:),iS: 
6),63) 
145,511 
216,359 
9J,973 
39J,673 
126,6)0 
69,222 


Total  Beeelpts. 


1891 


£ 

49,831 

695.601 

47f,39) 

9l,0Jl 

65,1)71 

12,«:tl 

46,230 

14),25i' 

1,03!,  45) 

75,9)2 

357.611 

115,803 

62,l3i 


490,650! 

4,65),6IS' 

3,755,4 '4 

l.4i3,UJ 

72'j.399 

281.4:2, 

693,603 

3,713,15/ 

7,815.12! 

Sit.lJil 

3J.'.675 

11,602,333 

2,163.385 


£ 
4IS,S63 

4,239,630 

3,551,918 

1,221,161 

6t).i/4 

2'.9,IJ4 

5»,«00 

3,44),2S7 

7,535.121 

453.548 

33^,614 

1,419,530 

1,929,491 


•  Two  weeks. 


October  21,  1899.] 
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tbe  shares,  and  show  an  advance,  while  Mexican  National 
'•  A  "  bonds  have  fallen  3,  Pennsylvania  2,  and  Illinois  Central 
(1952)  and  Kansas  City  1  each. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 


Atchison  5%  Preferred 6  'J 

Do  General  Mortgage    103 

Baltimore  and  Ohio 50i 

Central  Pacific  Shares   58| 

Chicago,  Mil. ,&  St.Paul.C.  Stk.  125| 
Denver  &  Rio  Grande  Ord.  Shs.    21 

Do  Preferred  Shares 75s 

Erie  Railroad  Com.  Stock    131 

Do  1st  Pref 36i 

Do  2na    „      18 

Illinois  Central  Shares 1142 

Lake  Shore  &  Michigan  8.  Shs. 

Louisville  &  Nashville.  C.  Stk.  83) 

New  York  Central  Shares    136J 

N.Y.  Ontario,  and  W.  Reg.  Shs.  2ti 

Norfolk  4  Western  .\dj't  Fret.  70!i 

Northern  Pacilic  Preferred 753 

Pennsj-lvania  U.R   ^50  Shares  6S| 

Reading   lOJ 

Southern  Ordinary ll| 

Do  Non-cum.  Pref 53 

Union  Pacific  Share    41J 

Wabash.  St.  Louis,  Ac,  Prf.  Shs.  2l| 

Do  6%  General  Mort  Certs. .  36 


, — Closint;  Prices- 
La£t  Week.    To-day. 


4 
1     , 

5 

sf: 

h  ■ 

20    . 
5i  . 

"i  ■ 

!i  • 
5     . 

i  ■ 
Gi  . 

7J  . 


654 
1014 

53} 

593 
128i 

21| 

77 

138 

374 

18 
1164 

85 
1385 
2Sk 
71J 
77i 
67f 

lo; 

11 

5*] 
454 
213 

361 


3 

2i. 

4t  . 


"Making-up" 
Rise  Prices. 

or  Fall.     Oct.  ll.S3pt.27 


li.. 

H 
3 

5 

18 


+    11 


65t 
101     , 

5U  . 

59) 
1284  ■ 

74  '■ 
134  . 
37i  . 
19  . 
115j  . 


1024 
514 
5SJ 

130 
213 
76? 
IH 
37 
19 

1154 


i  ■■ 

i  .. 
11  .. 

124  .. 
5  .. 


ll 

2 


1\ 

I  . 

i 

4 
li 
1 


i 


8t 
138 
25i 
71  , 
764  , 
67i  . 
lOi  , 
12 
54 
45 
?2i 
i6l 


79? 
138 
253 
70 
75? 
67i 
11 

Hi 
5'i 

^t! 

21 
364 


Colonial  and  Foreign  B^ailways. — Cxnadiin  railway 
securities  have  shown  firmness,  though  deiliags  have  been 
upon  a  small  scale.  Canadian  Paciric  shires  n^-a  1|  higher 
than  last  week,  at  95^,  and  the  jirinc'pal  Grand  Trunk 
issues  show  adv.ances  ranging  from  I3  to  1.  The  stocks  of  the 
Mexican  (Vera  Cruz)  Railway  have  iLi.t.!ier  advanced,  the  First 
Preference  being  as  much  as  4.j,  and  the  Second  Pre- 
ferenc  and  Debenture  stock  each  being  a  point  higher. 
Mexican  Southern  Second  Debenture  stock  shows  a  similar 
advance.  Despite  the  weakness  of  Argentine  Government 
stocks,  the  railway  securities  exhibit  considerable  firmness. 
Jluenos  Ayres  and  Pacific  Preferred  has  risen  4,  Buenos  Ayres 
Great  Southern  Ordinary  2,  and  Buenos  Ayres  and  Kosario  li. 
Brazilian  railways  show  very  little  movement,  wliilo  Central 
Uruguay  of  Montevideo  has  risen  3,  and  several  of  the  Cuban 
railways  show  a  recovery  on  the  week. 

The  following  shows  tbe  net  movement  on  the  week  in  some 
of  the  principal  issues  : — 


Last  Week. 


"Making-up" 

■■rioes— , 

Rise 

Pripes. 

To-day. 

or  Pall. 

Oct.U.  Sept.27 

217    22     . 

il9    ..  zi8 

75      6     . 

.  +     14 

.    7i    ..     774 

951      g  . 

•  +     l| 

.    9«  ..     9*i 

n     i  ■ 

•  -      ^ 

.      75  ..      7i 

85i      |s. 

.  +    18 
•  +    i» 

.     83     ..     84i 
.    55     ..     51J 

22^      g  , 

.    4-      1 

.     23    ..     23 

169    73     . 

.172     ..  172 

193      i  . 

•  +     i 

.     18,V  ..     19 

8i4    34  . 

■  +   "J 

.    78,  ..    79 

304   U  . 

.  +   1 

.     30     ..     304 

84     1  . 

.      81  ..       84 

Bombay.  Baroda,  4o 217    22 

Buenos  .\yres  and  Rosario  Ord.    734    ^h  . 

Canadian  Pacific,  Shares 93j    4     . 

Grand  Trunk  of  Canada  Ord.  . .    7^      fif 

Do  First  Preference 83^      4t 

Do  Second  Preference 52|      |  . 

Do  Third  Preference 21^      s. 

Great  Indian  Peninsula    169    73     . 

Mexican  Railway,  Ordinary    . .     18g      ft  . 

Do  First  Preference   78      9     . 

Do  Second  Preference 294  50  ^  . 

Nitrate 8|      J  . 

Stiscellaneons. — London  Bank  shares  ha\e  been  rather 
freely  dealt  in,  and  London  and  Westminster  and  National 
Provincial  shares  each  show  an  advance.  Bank  of  Australasia 
have  gone  a  point  lower,  and  Union  of  Australia  have 
declined  to  a  smaller  extent.  Ionian  Bank  shares  have  moved 
up  on  the  issue  of  the  report  announcing  a  dividend  at  the  rate 
of  5  per  cent.,  as  compared  with  4  per  cent,  at  the  correspond- 
ing period  last  year.  Water  stocks  show  weakness,  Kent, 
Lambeth,  and  New  River  each  being  marked  down  5  points. 
Cycle  shares  have  declined,  the  reports  hitherto  issued  show- 
ing very  unsatisfactory  results.  Bovril  shares  have  been  in 
demand  on  statements  that  the  company  has  secured  War 
Office  contracts  for  South  Africa.  Wood  shares  are  flat, 
Canning,  .Jarrah  debentures,  and  Jarrahdale  Jarrah  Forest 
showing  heavy  declines.  Salt  Union  shares  show  an  improve- 
ment, but  a  number  of  Industrial  Preferences  are  marked 
lower,  among  these  being  Robert  Arthur  Theatres,  Read 
Brothers,  King  and  Mortimer,  and  John  Barker  and  Co. 


Week. 

AIlBoppDef 96    ..  954. 

Armstrcngi,   44  . .     4^. 

Coats  (J  aid  P.)   ..  770    ..770  . 

GaaLignt,  4j 104     ..104  . 

Ouinni.i.i  Ord 550    ..650. 

Hwrodn  Stores 34..     34. 


MlSCELLANZOUS. 
Closing  Prices.  Rise  { 
Last     To-         or    ; 
day.     Fall. 


Closing  Prices.  Rise 
Last      To-  or 

day. 

12 


Week. 
Imp.  Ottoman  Bank    12 

Lon.ftCounty  Bank  I034..  104 

Lon.  ft  West.  Bank    62  ..  634.. 

Lon.Genl.  Omnibus  185  ..  185  .. 

Vick'rsB'ns  &M'zm    4^  . .  4^  .. 

Spiers  and  Pond    . .  15^  ■ .  l^i  .  < 


r»ii. 


M 


Vines. — Transvaal  shares  have  been  but  little  dealt  in,  as 
holders  are  not  disposed  to  part  witli  them  at  present  prices,  and 
«vent»  have  not  yet  reached  a  stage  that  induces  confidence  on 
the  part  of  buyers.  Still,  the  preponderance  seems  to  be  in 
fftTour  of  running  the  risk  of  damage  to  tbe  mines,  postpone- 
ment of  dividends  or  whatever  may  occur  for  the  sake  of 
obt<tining  shares  which  in  fair  conditions  of  working  would,  at 
present  prices,  give  a  sjilendid  return.  There  has,  in  fact, 
been  quite  a  sharp  rally  to-day  on  the  news  of  the 
fiwt  British  success  at  Glencoe.  On  balance,  Rand 
Mnes  are  at  37g,  as  compared  with  32i  last  Friday.  That 
i«  the  most  pronounced  movement,  either  actual  or  propor- 
tionate, but  tncxe  are  advances  of  1  in  Modderfontein,  and  of 


I  I  to   f  in   East  Band,    New  Primrose,    Salisbury,    and  Nigel 
Deep,  while  a  good  many  others   have  improved  fractionally, 
and  there  are  no  cases  of  loss  in   market   value.     Westralians 
j  have    been   uncertain   in   tone,  and   variations   are   irregular. 
1  Kalgurlis      and     Sons     of     Gwalia     have     risen,     but      only 
I  to    a    small   extent,  while  declines    have    occurred  in    Asso- 
I  ciated,    Bi-ownhill    Extended,    Great    Boulder    Perseverance, 
Hannan's     Brownhill,     and     Lake     View.      Rhodesian      and 
Britisli  Columbian    shares   have   hardened    in    several    cases. 
Indian  shares  show  some  improvement,  and  one  or  two  lead- 
ing  New    Zealanders  have  gained  fractions.     Copper  shares 
remain  strong,  Rio  Tinto  being  g  up  at  48-^,  and  Mount  Lyell 
and  Utah  have   also  advanced. 

Ths  following  are  the  pri3es  and  variations  ot  the  more  active 
shares : — 

South  African. 


Closing  Prices. 

Last      To- 
Week.    d.ty. 

Anglo-French 3J  ..    34  . 

B.irnato  Consols  . .    IfS. .    Sj  . 

Bonanza  44  . .     4^  . 

British  South  A.  ..2}  3    . 

City&Suburban(f4»    5     ..     5^  . 
Cons.aidFields.Det.    6^  .     74  . 

Crown  Reef 154  ..  ISJ  . 

Da  Beers  (£5) 251  ■•  'if>i  ■ 

Durb'in-Roodepoort    5*.\  .     51.';. 

East  Rand   Gi  ..     I'ts- 

Ferreiri    2f'.4  . .  21     . 

Geldenhuis  Deep  . .     8J  . .    91  . 

Do  Kstate    64  ..    tg  . 

Do  Main  Reef    . .      ;^  . .      s  • 

Ginsberg  3     ..     i^n 

Glanoairn If  ..     Id  - 

Henry  Noiirse    ....     7}  . .     84  . 

Heriot  (New)  6i  . .     6i  . 

J.lgersfontein(£5)  ..  \t\  ..   13^  . 
■TohnnsbrgCon.Inv.     \\  ..     l-J  . 

Jubilee 5J  ..     5^   . 

Jumpers 4^  ..    5    . 


Rise 
or 

Fall. 


-1-  i% 

::i^ 
+  h 


Closing 
Last 
Week. 

5     . 


j  Xnight's   

I  Langlaagte  Estate. 
;  May  Consolidated. . 

Meyer  &  Charlton. . 
i  Modderfontein  (£4) 
j  New  Primrose    .... 

Jceana fg 

;  Princess  Estate  ....  \\ 

Band  Mines    324 

•  Randfontein   2^ 

,  Robinson  (£5)   8a 

Roodepoort   United  3,^ 

'  Rose  Deep  8* 

'Shoba    1 

'  Smi^ner  &  Jack  (£5)  53 

S.  A.  Go'd  Trust    ..  5s 

iTransvaUGold....  ItJ 

Village  Main    Reef  7j 

Wemmer Uy^ 

j  Wolhttter 4 

Worcester    2J 


4ft 
Si 
9t 
il 


Prices. 
To- 
dav. 

.  54  . 
.     34  . 

•  H  ■ 
.   59  . 

..lOi  . 

•  4ti. 

•  lA 
.  u  . 
.  in  ■ 

■   2;S 

•  34  . 
.     33  . 

:M: 
2  . 

.    8g  . 

.   12      . 

.  43  . 
.     2i   . 


Rise 
or 

Fall. 

.+  4 
.+  J 

•  +  i 

■  +  k 
.  +  1 
.*  A 

•  +  4 
■+    A 

•-I-  4 
.-  4 

•  +  i 

■  +  t 

■  +  jh 

.+  1* 

.+  H 


Australian,  Indian,  &c. 


Closing 
Last 
■Week. 
Alaska  Ooldflelds  ..      %  . 

AaajiJiid  t. .^. .     95 

Associated  Gold   '. 
Broken  Hill  Prop 

Burma  K'lby 

Cape  Copper  

Champion  Reef... 

Cororn'mdel    iH 

Gldn  Horseshoe  Est  ISi-i. 

Gtv  It  Moulder    38/5. 

HamotonPla'.n8(i6/)    ii'a- 
Kamiiin'sBrownhil' 

Hauraki  (2/6) 

Ivanho.j  (JNew     . .. 
Kaigurli     


Prices.   Rise 


4:: 

5^. 


134  .. 

2/i  . 

171  - 

lOi  . 


To- 
day. 

•    J'^ 

.     9fS 

■  i* 

■  H  ■ 

■  5ri, 
lA 

13^, 

33/6  , 

li  ■ 

lij  . 

2/  . 

17  , 

103  , 


or 
Fall. 

■  -I-  A 

.-  1^ 


■+  k 

.+  i 

■-'■fe 

■~% 
-i 
•  +  » 


Closing  Prices.   Rise 
Last      To-  or 

Week.    day.      Fall. 

Lady  Shenton    Ijfi- .    2    ,.+  f^ 

Lake  View  Consols  2lj  ..  21i  ..—  j 
London  and  Olobe  2V/6..   25  6..— 2;0 
Mason  &  Barry  (£2)    35 
Mount  Lyell  (£3)  . .  10| 
Mount  Morgan  ...       5yJi 

Mysore  (10/) i4 

Nundydroog    2^ 

Joregura  34 

Do  Pref 44 

Rio  Tinto  Def.    475 

rharsis 8 

VVaihi    8A 

Wai  ekanri 15 

W.  A.  Gold  Fields..    2^ 


35 

11.x  ..-f  iS 
5ft..  .. 
5§  ..-I-  J 
3  ..+  A 
3ft.- f  h 
44..     .. 

48i  ..+  g 
8.  ..-f 
85  ..-I- 
2     ..+ 

2i  ..-*T 


STOCK    EXrHANGE    NOriCES. 


Tha  Committee  have  apiointod  spooial  settling  days  as  under  : — 
Thuesd.w,  October  26th. 

•Consolidatod  Tea  and  Ijando,  £400,000  Four  and  a-Halt  per 
Cent.  First  Mortgage  Debenture  Stock  ;  U.  and  C.  aud  E.  Nuthall 
and  Sons,  16,666  Vendors'  Ordinary  Shares  of  £1  each,  fully-paid, 
Nos.  1  to  16,665,  and  £13,000  Vendors'  Four  per  Cjnt.  Mortgage 
Debenture  Stock;  Gleuroc'<  Consolidated,  450,007  Shares  of  £1 
each,  9s  3d  paid,  Nos.  8  to  450,014  ;  Graskop,  433,821  Shares  of  5, 
eacli,  4s  6d  paid,  Nos  1  to  433,821  ;  *Honie  and  Colonial  Stores, 
494,'iOO  Fifteen  per  Cent.  Cumulative  Ordiuar^-  Shares  of  £1  each, 
fully-paid,  Nos.  1  to  434,200  ;  Lake  George  Minos,  further  issue  of 
30,000  Shares  of  £1  each,  fully-paid,  Nos.  150,001  to  180,000 ; 
*Noakes  and  Company,  further  issue  of  £50,000  Four  per  Cent. 
First  ilortgago  Debenturj  Stock ;  Whito  Feather  Reward  Claim, 

25.000  Sliares  of  £1  each,  fully-paid,  Nos.  40,001  to  62,000  and 

72.001  to  75,000,  and  115,000  Vendors'  Shares  of  £1  each,  fullv- paid, 
Nos.  1  to  40,000,  62,001  to  72,000,  and  75,001  to  140,000, 

FiiiD.w,  October  27th. 
*Jura-Simplon   Railway  (Compagnie  des  Chomiiis  do  fer  Jura- 
Simplon),  further  issue  of  20,000,000t  Three  and  a-Half  per  Cent. 
Bonds,  Nos.  20,001  to  40,000. 

TitunsDAY,  November  2nd. 
♦Ohlsson's   Capo    Breweries,   further   issue   of    10,000   Ordinary 
Shares  of  £5  each,  fully-paid,  Nos.  20,001  to  30,000. 

Wednesday,  November  8th. 

Baltimore  and  Ohio  Riilroad— -Further  issue  of  $12,500,000  Four 
per  Cent.  Non-Cumulative  Preferred  Stock  Voting  Trust  Cortili- 
cates,  and  $7,500,000  Common  Stock  Voting  Trust  Certificates  ; 
Baltimore  and  Ohio  Railroad  (South  -  Western  Division)  — 
$39,874,000  First  Mortgage  Throe  and  a-llalf  per  Cent.  Gold  Bonds 
(1925),  Nos.  M  ]  to  35,874  of  $1,000,  and  1)  1  to  8,000  of  $500  each  ; 
Itobinson  Deep  Gold  -900,000  £1  Shares,  fully  paid,  Nos.  1  to 
900,000. 

The  securities  marked  *  are  ordered  to  be  (|Uot:!d  in  the  OfBoial 
List,  and  also  the  following  :  - 

Bulgarian  Government— Further  issue  of  £1,300,000  Six  per 
Cent.  State  Jfortgage  Bonds  of  1892,  Noa.  43,561  to  56,560  of  £20, 
115,651  to  120,150  of  £40,  191,861  to  225,435  of  £100.  and  261,561 
to  275,485  of  £500  eaoh  ;  Gil),  McDowell,  .Jarrah— 41,666  Voiiaors' 
Ordinary  Shares  of  £1  each,  folly  paid,  Nos.  1  to  41,666,  and  41,666 
Vendors'  Six  per  Cent.  Cumulative  I'roferonco  Shares  of  £1  each, 
fully  paid,  Nos.  1  to  41,666  ;  Hanley  Corporation-  Further  issue  of 
£24,4'77  Three  per  Cent.   Hodoomablo   Stock ;    Strotton's    Dorh/ 
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Brewery— 6,000  Six  per  Cent.  Cumulative  B  Preference  Shares  of 
£10  each,  fully  paid,  Nos.  1  to  6,000  ;  W.  H.  Chaplin  and  Company 
— 10,000  Vendors'  Cumulative  Five  per  Cent.  Preference  Shares  of 
£1  each,  fully  paid,  Nos.  50,001  to  60,000. 


FOBTHCOMIN&    MEETINQS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week : — 


Company. 

Class. 

Date.    1         Place  and  Time. 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

General 

Oct.    25|Holborn  Restaurant,  at  2 

27|Cannon  street  Hotel, acl2 

Alberta  Railway  and  Coal. . 

25  37  Old  Jewry,  at  12 
25  Newoastle-on-Tyne,at  10^ 
25  Winchester  House,  at  1  ' 
25  Winchester  House,  at  12 

Bankof  Tarapaca&  London 
Brazilian    Submarine   Tel. 

Demerara  Railway 

Kntre  Rios  Railway 

General  Steam  Navjijation 
H.  Hull  and  Co 

27'Cannon  street  Hotel,  at  12 
23iRiver  Plate  House,  at  2| 
26155  Gt.  Tower  street,  at  12 
26;WinnhftKtpr  HnusH.  at  12 

H.  8.  Persse    

25 
24 
25 
26 
25 
24 

25 
26 
27 

21 

24 

Galway,  at  12 
Glasgow,  at  12 
Inverness,  at  1 

Highland  Distilleries 

lliKhland  Railway   

Jackson  Explor.  &  Dvlprant. 
Jules  Rolez 

Winchester  House,  at  12 
Cannon  street  Hotel,  at  12 

Kent  Coal,    Finance,    and 

Khedivial  Mail  Steamship 

Winchester  House,  at  1^ 
Johannesburg 

Winchester  House,  at  2J 

London  and  Globe  Finance 
Corporation    

Manchester  Carriage    and 

Metropolitan         Industrial 
Dwellings 

25  34  Victoria  St.,  S.W.,  at  1 

Monte  Video  Telephone    . . 

Northern  Banking    

Otis  Steel 

26  Winchester  House,  at  12 
26|  Belfast,  at  12 
26  Belfast,  at  2i 
26i 

Palace  Theatre     

Portland  Rossland  Mines. . 
Royal  Mail  Steam  Packet. . 

Santa  Elena  Nitrate    

San  Pablo  Nitrate    

S.  Australian    Land  Mort- 
gage and  Agency  

Western  Railway  of  Havana 

26  Winchester  House,  at  2* 

25  Cannon  street  Hotel,  at  1 

26  Winchester  House,  at  12 
25'  Winchester  House,  at  12 

26|Winchester  House,  at  12 
2713a  Coleman  8t.,E.C.,atl2i 

DIVIDEND  ANNOUNCEMENTS. 


Company. 


Period, 


Half  year 
Half  year 
Half  year 

Half  year 
Half  year 


To. 


Half  year   Sept.  30 
Year      '■        '. '. 


July  19 
Sept.  30 


Anglo-American  Deben- 
ture Corporation  . . 
Alliance  Investment     . . 

Bombay  Tea  

British  and  Australasian 
Trust  and  Loan. . . . 

Bankof  Montreal 

Bank    of  British    West 

Africa 

Bull  and  Co 

Canton  Insurance 

Ceylon  Tea  Plantations' 
Consolidated  Goldfields.        ,, 

of  New  Zealand  ...  1 
D.  and  W.  Murray    ....  Half  year 

Danville  and  Co Half  year 

Eastern    Produce     and 

Estates 

Foleshill  Brick  and  Tile 
Indo  -  European     Tele- 
graph   

J.  B.  Brooks  and  Co 

J.  W.  Benson 

Lillie    (Cripple    Creek) 

Gold    

London  and  Lancashire 

Fire  Insurance   

Mexican  Southern  Rail- 
way   

Monte     Video     Water 

works 

Nnndydroog    

New  Dimbula I     Year     i 

Parke's  Drug  Stores  Prol   Quarter 
Pacific  Steam  Navigat'nlHalf  year 

Rio  Tinto 'Hall  year 

Read  Bros Halt  year 

Hhaw,  Savill,  and  Albion  Half  year 

Van  Den  Bergb's  IHalf  year 

West  Flanders  Rly iHalf  year 


Sept  30 
Oct.  15 
Oct.      8 

June  30 
Oct.    31 


10  Months 

Half  year 

Half  year 

Month 


Sept.  30 
Jnn*  30 
Sept.  30 
October 


Dividend  '  Correa- 

per  Cent,  per  Annum,   'ponding 
■'  Period 


Making'    last 
Interim   Final.    forYr. ,    Year. 


Year       March  31 

Half  year  Jane  30 

Jane  30 

June  30 

Aug.'  31 
Jane  30 
June  30 
June  30 


5 
16 


16 


5 
2s  p.a. 


4 
35s  p.B. 


10 


■   7 
22 

2   p.s. 

8i 
17 


6 

U6dp.s. 
2id  p.s. 

U 


20 
6 


i5s3dp.5, 


8 

14 


10  ' 


5 
10 


18 
14 


17 
5 


IS 
li 

5 
2s  p.s. 


4 

20s  p.s. 
6sld|p.s. 

5 

8 
5s6dp.s 


OOVEBNHEirr    STOCKS,    ETC. 

SALVADOR  GOVERNMENT  LOAN  OF  1889.— Coupon  No.  1,  on  the 
deposit  receipts  issuod  by  the  Council  of  Foreign  Bondholders  in 
respect  of  the  bonds  of  the  Salvador  (lovernmout  loansi  of  1889,  will 
be  paid  by  the  London  Bank  of  Mexico  and  South  America, 
Limited,  94  (Iracechurch  street. 

ENTRE  RIGS.— With  reference  to  the  settlement  of  thoEntro  Rios 
Debt,  the  following  award  has  been  made  by  the  Right  Hon.  Lord 
Rothschild,  the  arbitrator  appointed  to  fix  the  apportionment  of 
the  National  4  per  cent,  bonds  amongst  the  various  classes  of  the 
provincial  debt.  Each  £100  bond  of  the  provincial  loans,  including 
interest  in  arrear  to  December  31,  1899,  will  receive  the  following 
amount  of  4  per  cent,  national  bonds  :— 


National  Bonds. 
£ 

6  %  External  Loan  of  1886 78  06 

6  %  External  Loan  of  1888 7806 

6  %  Municipal  Loan  (City  of  Parana)   85-55 

6  %  Funding  Loan,  1891   (for  Loans  of   1886 

and  1888  7638 

6  %  Funding  Loan  (City  of  Parana  Loans) ....     76-38 

5  %  Waterworks  Loan  (City  of  Parana)   81.85 

5  %  Sterling  Loan  of  1891    72  78 

5  %  External  Loan  of  1891 8804 

The  Council  of  Foreign  Bondholders  invite  the  bondholders  to 
deposit  their  securities,  without  delay,  in  order  to  render  the 
arrangement  effective. 

WESTERN  AUSTRALIA.  —  The  Agent-Goneral  has  received  a 
telegram  from  tlie  Government  of  Western  Australia,  dated  Perth, 
W.A.,  October  18th,  stating  that  102,968  tons  of  ore  have  been 
treated  during  the  month  of  September,  and  yielded  160,644 
ounces  of  gold.  Tbe  average  yield  per  ton  is  1  ounce  11  pcuny- 
we"ghts  5  grains. 

RAILWAY    COMPANIES. 
MEXICAN  SOUTHERN.— At   the  annual   meeting  on  30th  inst. 
the  directors  will  recommend  a  dividend  of  IJ  per  cent,  for  the 
year  ended  JIarch  31,  1 899,  after  carrying  £5,000  to  the  renewal 
and  contingency  fund.     The  balance  forward  amounts  to  £7,818. 

PREXORIA-PIETERSBURG.— The.  directors  have  received  cable 
advices  from  their  general  manager,  Jlr  Harry  Usher,  dated 
Delagoa  Bay,  17th  inst.,  that  the  Transvaal  Government  have 
taken  possession  of  the  railway  and  property  of  the  company. 

WEST  FLANDERS.- The  report  for  the  half-year  ended  Jane  30th 
last  states  that  the  total  traffic  receipts  amount  to  £68,050,  and 
show  a  decrease  of  £284.  The  general  profit  and  loss  account 
shows  a  balance  of  £29,012,  and  after  providing  for  the  payment  of 
dividend  No.  94  on  the  preference  shares,  due  November  15th,  for 
the  interest  and  sinking  fund  on  the  four  series  of  bonds,  and  after 
applying  £1,200  to  the  renewal  and  construction  account,  together 
with  £1,000  to  the  sinking  fund,  the  board  are  able  to  recommend 
a  dividend  on  the  ordinary  shares  equal  to  that  of  the  correspond- 
ing period  of  1898 — namely,  6.65f,  or  5s  3d  per  share — carrying 
forward  a  balance  of  £102. 

WESTERN  HAVANA.— The  report  for  the  year  ended  Juno  30th 
states  that  the  gross  receipts  were  £142,220  and  the  expenses 
£71,487.  The  working  expenses  amounted  to  5026  per  cent,  of  the 
gross  receipts,  as  compared  with  60-71  in  1897-8.  The  improve- 
ment shown  in  the  results  of  working  the  line  is  distinctly 
marked,  the  more  so  in  view  of  the  unfavourable  conditions  which 
prevailed  during  the  first  two  months  of  the  financial  year  in  con- 
sequence of  the  blockade  of  Havana.  The  increase  of  £33,011  in 
the  gross  receipts  was  practically  obtained  in  ten  months.  Further 
extensive  works  on  account  of  insurrection  damages  have  been 
executed  during  the  year,  and  the  outlay,  amounting  to  £10,360, 
has  been  charged  to  the  reserve  account.  The  net  profit  for  the 
year,  after  providing  for  the  interim  dividend  of  43  per  share, 
service  of  mortgage  debentures,  renewal  and  casualty  fund,  depre- 
ciation of  stores,  taxes,  &c.,  amounts  to  £26,932,  out  of  which  the 
board  recommends  a  balance  dividend  of  8s  per  share,  tax  free, 
making  6  per  cent,  for  the  year  on  the  ordinary  share  capital, 
leaving  a  balance  of  £2,932  to  bo  carried  forward. 

BANKING   COMPANIES. 

COX  AND  CO.— The  balance-sheet  dated  October  9,  1899,  shows 
current  and  deposit  accounts,  £2,979,205  ;  circular  notes,  £1,030  ; 
capital  and  reserve,  £400,000 ;  total,  £3,380,235.  Consols,  2J  per 
cent.,  £700,000,  at  95,  £665,000  ;  other  stocks,  £502,950  ;  advances 
to  customers,  £1,361,839 ;  bill  discounted,  £300 ;  cash  and  call, 
£718,049  ;  freehold  bank  premises  and  additions,  £132,096 ;  total, 
£3,380,235. 

NORTH  OF  SCOTLAND.— The  report,  made  up  to  30th  ultimo, 
states  that,  including  the  sum  of  £2,160  brought  from  the  last 
account,  the  profits  for  the  year,  after  providing  for  bad  and 
doubtful  debts,  amount  to  £48,951,  which  the  directors  have  appro- 
priated as  follow-s,  viz. : — In  payment  of  a  dividend  at  the  rate  of 
8J  per  cent,  per  annum  on  5lay  5th  last,  £17,500  ;  to  pay  a  divi- 
dend at  the  rate  of  8J  per  cent,  per  annum  on  3rd  proximo, 
£17,500  (both  free  from  income-tax) ;  in  reduction  of  heritable 
property  account,  £1,000 ;  to  credit  of  reserved  fund,  £10,000 ; 
leaving  to  be  carried  to  next  account  £2,931.  By  the  addition 
above  mentioned  the  amount  of  the  reserved  fund  is  £135,000. 

MISCELLANEOUS    COMPANIES 

BLACKPOOL  TOWER.— The  report  for  the  year  ended  September 
30th  states  that  the  net  receipts  on  revenue  account  amounted  to 
£24,395,  and  that  there  has  also  been  received  for  premiums  on 
shares  allotted  during  the  year  the  net  sum  of  £3,909,  to  which 
must  be  added  £283,  the  balance  brought  forward,  making  a  total 
of  £28,587.  After  deducting  interest  on  debentures,  and  £8,904  for 
depreciation,  the  directors  recommend  a  dividend  at  the  rate  of  6 
per  cent,  per  annum  on  the  preferred  ordinary  and  upon  the 
ordinarv  shares  (free  of  income-tax) ;  balance  to  go  forward,  £471. 

BEAEILIAN  SUBMARINE  TELEGRAPH.— The  report  for  the  half- 
year  ended  Juno  30th  states  that  the  revenue  amounted  to 
£119,360,  and  the  expenses  to  £21,999.  After  providing  for 
debenture  interest,  sinking  fund,  and  income-tax,  there  remains  a 
balance  of  £92,435.  To  this  is  added  £15,801  brought  forward, 
making  a  total  of  £108,236.  Further  expenses  in  connection  with 
closer  working  union  with  the  Western  and  Brazilian  Telegraph 
Company,  Limited,  and  the  London  Platino-Brazilian Telegraph 
Company,  Limited,  £635,  and  a  quarterly  interim  dividend, 
amounting  to  £30,899,  have  boon  paid,  and  £20,000  transferred  to 
reserve.  The  directors  recommend  a  final  dividend  of  3s  per  share, 
making  6  per  cent,  for  the  year,  and  a  bonus  of  23  per  share,  both 
.at  fre3,  lea%-inga  balance  of  £5,063  to  be  carried  forward.     Share- 
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BANK      STATEMENTS. 

The  following  statement  shovrs  the  position  at   the  end  of  September  of  banks  whioh  issue  monthly  an  1 
quarterly  statements  of  accounts:  — 


Liabili-  Deposit 
ties  to  and  Cur- 
Share-  rent  Ac- 
holders,  icounts,  &c. 


Miscel- 
laneous. 


.Cash 


Total 

IiIABIU- 
TIES. 


^-"ISu\n1 

!    Short 
I  Notice. 


and  at 

Bank  of 

,Eng.,   &c. 


Invest- 
ments. 


Disco'nts 
where 
stated 

separately 


Discounts, 

Loans, 

&c. 


Miscel- 
laneous. 


TOTAC 

Asset  ). 


l£  £  £  £         '          £        t       £        '        a        . 

Bolitho,  Williams,  &c.    592,000  5,688,599  ..  6,280,599      755,577       ..       !2,068,637 

Capital  and  Counties.  1,750,000  20,805,087  931,726  23,486,813    2,503,635  3,205,8614,833,700 

Liveri50ol  Union  ....  1.016,165  3,016,914  440,626  4,473,705       598,693        . .           212,500 

Llovds    3,500,000  41,350,278  457,609  45,307,887    5,284,694  4,375,639  8.702,047 

London  &  County    ..5,578,000  44,717.984  1,283,886  49,579,870    5,861,2433,215,97110414814 

London  and  S.-WestnJl,460,000  10,600.955  305,286  12,366,241     1,202,009    334,950  3,333,609 

London  AW'stminsfr  4,400,000  25.753,642  1,016,988  31,170,630    4,453,847  4,856,130  4,105,000 

Lond.  Citv  <t  Midland  4,586,059  32.938,762  1.784,762  39,309,583:4,499,9114,426,169  5,884,052 

London    Joint  -  Stock  3,000,000  19,123,520  1,964,686  24,088,206    2,596,525  with  dis.  3,282,868 

National 1,969,939  10,420,484  1,352,066  13,742,489:  l,390,48ll       ..       1,301,001 

Nat.  Prov.Bk.  of  Eng.  5.150,000  50.043,350  317,145  55,510.495    5,625,924  3,751,94917064305 

North  and  S.  Wales..  1,000,000  8,899,257  383,483  10,282,740    2,251,7351       ..       '1,585,749 

Parrs's  Leicestershire     525,000  1,981.485  21,540  2,528,025       420,983:       ••       i    320,433 

Parr's 2,828,400  24,582,368  2,099,248  29,510,016    3,340,4386,210,996  3,050,816 

Prescott,  Dimsdale  . . '    611,856  4,760,115  235,217  5,607,189 :      660,441j    903,550    878,481 

Stamford,  Spalding,  &1                i  \  ']  \                '                ' 

Boston    '   412,590  3,000,968  38,887  3,452,445:     238,038    132,741    549,854 

Union  of  London 2,555,000  15,866,329  3,507,870  21,929,199    2,875,021i2,392,600  2,948,510 

Williams,  Deacon....  1,525,000  12,448,008  350,778  14,323,786    1,737,2961,811,5212,015,307 


4,756,477 
11,897,305 


3,815,493 

I 

3,689,326' 


2,217.919 
617,252. 


£ 

3,393,275 
11,567  526 

3,590,037 
20,823,146 
16,488,630 

7,495,243 
15,278,284 
18,144,301 
15,856,880 

7,361,681 
28,068,317 

5,829,233 

1,741,192 
12,286,857 

2,223,694 


63,110 
1,376,091 

72,475 
1,365,885 
1,701,907 
430 
2,477,369 
2,539,657 
2,351,933 


616,023 

45,417 

2,402,990 

323,770 


I  4i 

6,280,599 
23,486,813 

4,473,705 
45,307,888 
49,579,870 
12,366,241 
31,170,630 
39,309,583 
24,088,206 
13,742,489 
55,510,495 
10,282,740 

2,528,025 
29,510,016 

5,607,188 


148,009     2,292,967 

..       !  10,003,902 

1,970,257;    6,147,424 


90,836  3,452,445 

3,709,166  21,929,199 

641,98114,323,786 


holders  in  the  Western  and  Brazilian  Telegraph  Company,  Limited, 
having  sold  to  this  company  about  95  per  cent,  of  the  share  capital 
of  the  former  company,  steps  arc  being  taken  to  acquire  the 
remaining  interest. 

COLONIAL  GAS  ASSOCIATION,— The  report  for  the  twelve  months 
to  June  30th  shows  a  profit  of  £5,809,  from  which  amount  £946 
was  paid  in  April  as  an  interim  dividend,  and  after  providing  for 
interest  on  debentures,  &a.,  there  remains  a  balance,  including  the 
amount  brought  forward,  of  £2,437.  The  directors  recommend  a 
dividend  for  the  half-year  ended  June  30th  at  the  rate  of  4  per  cent, 
per  annum,  tax  free  (making  3J  per  cent,  for  the  year),  and  the 
transferring  of  £500  to  reserve,  leaving  £421  to  bo  carried  forward. 

CASTNER  KELLNER  ALKALI,— The  directors  have  declared  an 
Interim  dividend  on  the  ordinary  shares  of  the  company  for  the  six 
months  ending  September  30th  at  the  rate  of  8  i)er  cent,  per 
annum,  payable  on  November  1st. 

D.  AND  W.  MURRAY.— The  directors  have  (after  carrying  10  pev 
cent,  to  the  reserve  fund),  declared  a  dividend  on  the  ordinary 
shares  at  the  rate  of  4J  per  cent,  for  the  six  months  ending  July  19, 
1899,  making  with  the  interim  dividend  already  paid  8  per  cent, 
per  annum  for  the  year.     Balance  of  profit  carried  forward,  £9,625. 

DEBENTURE  SECURITIES  INVESTMENT.— The  interim  report 
for  the  half-year  enued  September  30th  states  that  out  of  the 
income  and  profits  the  directors  will  pay  dividends  of  4  per  cent. 
per  annam  on  the  preferred  stock  and  6  per  cent,  per  annum  on  the 
ordinary  stock,  and  carry  £3,200  to  reserve,  raising  that  fund  in 
four  and  a-half  years  io  £55,400.  A  careful  valuation  of  the 
securities  on  September  30th  shows  a  total  of  £473,591,  as  against 
the  cost  price  of  £478,082,  giving  a  depreciation  approximately  of 
1  per  cent.,  or,  taking  into  account  the  resers'e,  there  is  a  surplus 
above  the  capital  of  £50.908. 

GENERAL  STEAM  NAVIGATION.— The  report  for  the  half-year 
ended  June  30th  last  states  that  the  accounts  show  a  profit  of 
£15.421,  making,  with  £825  brought  forward  from  1898,  £16,247 
available  for  disposal.  The  directors  have  appropriated  £8,883  to 
pay  the  dividend  at  the  rate  of  5  per  cent,  per  annum  on  both 
claBsfcs  of  preference  shares,  and  £5,000  to  depreciation,  leaving 
£2,364  to  be  carried  forward  to  the  next  account.  Debentures 
amounting  in  all  to  £3,800  have  been  paid  off  during  the  six 
months. 

HOTEL  CECIL.— The  report  for  the  year  ended  August  3l8t  last 
states  that  the  business  of  the  company  during  the  past  year  has 
been  satisfactory,  especially  taking  into  consideration  the  increasing 
competition  in  London.  The  not  profits  for  the  year,  after  charging 
£8,057  for  general  repairs  and  renewals  and  adding  £6,000  to  the 
depreciation  account  (which  now  stands  at  £20,110),  amount  to 
£31,884,  which,  with  £6,463  brought  forward  from  last  year's 
account,  shows  an  amount  available  for  distribution  of  £38,347. 
The  directcrs  recommend  that  this  amount  bo  appropriated  as 
follows:- Dividend  of  6  per  cent,  upon  the  preterenco  shares, 
£21,000;  dividend  of  2  per  cent,  upon  the  ordinary  shares,  £7,000  ; 
and  to  carry  forward  to  next  year's  account  £10,347. 

JOSEPH  OWEN  AND  SONS.— The  report  for  the  period  of  eight 
months  since  the  incorporation  of  the  company  states  that  there  is 
an  available  balance  of  profits  amounting  to  £6,132.  The  directors 
recommend  a  dividend  on  the  ordinary  shares,  which  will  absorb 
£4,800,  and  that  the  balance  bo  carried  forward  to  the  credit  of 
next  account.  A  sum  of  £3,067,  being  a  proportion  of  the  profits 
for  the  period  from  June  30th,  was  applied  in  writing  down 
machinery  and  plant,  in  addition  to  the  amount  provided  for  in 
the  dcpicciation  account. 

EETTNER  8.— The  report  for  the  period  from  September  25, 1898, 
to  the  1st  iiist.  states  that  the  profit  and  loss  account,  after  deduct- 
ing mantgerial  cxpenscx,  shnws  a  net  profit  of  £3,520,  and  allowing 
£1,372  for  interest  on  debentures,  it  balance  remains  of  £2,148.  To 
thin  must  bo  added  the  balance  of  £185  brought  forward  from  last 
year,  and  the  result,  £2,333,  represents  the  amount  available  for 
dividend,  4c.    The  directors  now  recommend  the  appropriation  of 


£150  to  the  reduction  of  preliminary  expenses  account  and  the  pay- 
ment of  a  dividend  of  4i  percent.,  leaving  a  balance  of  £101  to  be 
carried  forward. 

LIVERPOOL  AND  NORTH  WALES  STEAMSHIP.— The  report  for 
the  year  ended  lOth  inst.  states  that  after  deducting  £4,694  for 
depreciation  the  amount  of  profit  available  for  dividend  and  other 
purposes  is  £6,371,  out  of  which  the  directors  recommend  a 
dividend  of  6  per  cent,  per  annum,  free  of  income-tax,  leaving  a 
balance  of  £2,549  to  be  carried  forward. 

LONDON  AND  GLOBE  FINANCE.— The  directors  announce  tha? 
the  balance  to  the  credit  of  the  profit  and  loss  account  is  £504,497. 
Last  year  the  balance  to  be  dealt  with  (after  providing  a  reserve 
against  possible  depreciation)  was  £489,679,  which,  however,  covered 
a  period  of  eighteen  months.  Out  of  the  available  profit  to  be 
dealt  with  at  the  present  time,  the  directors  recommend  that  a 
dividend  of  10  per  cent,  be  declared,  which,  taking  into  account  the 
period  covered,  is  at  the  same  rate  as  last  year.  This  dividend  will 
absorb  £200,000,  leaving  £304,497  to  be  carried  forward.  The 
directors  propose  tn  limit  future  dividends  to  10  per  cent,  per 
annum,  any  additional  distribution  that  may  be  made  from  time  to 
time  to  be  by  way  of  bonus.  Lord  Loch  retires  from  the  board,  and 
does  not  desire  to  be  re-elected. 

MISSOURI  LAND  AND  LIVE  STOCK.- The  report  for  the  year 
ended  June  30th  states  that  the  balance  at  the  credit  of  profit 
and  loss  account,  after  providing  for  probable  loss  on  the  collection 
of  instalments  due  by  land  purchasers,  is  £9,820,  out  of  which  the 
directors  recommend  that  there  be  forthwith  paid  to  shareholders 
a  dividend  at  the  rate  of  2J  per  cent.,  and  a  bonus  at  the  like  rate, 
in  all  5  per  cent.,  which  will  absorb  £4,500,  and  that  there  be 
carried  to  the  suspense  account  £5,000,  raising  tliat  fund  to  £7,500. 
This  will  leave  a  balance  of  £320,  which  the  directors  recommend 
should  bo  carried  forward.  The  land  sales  amounted  to  26,324.03 
acres,  at  a  total  price  of  £23,750,  being  on  an  average  $4.21 
per  acre. 

MONTEVIDEO  TELEPHONE.— The  report  for  the  year  ended  July 
3l6t  shows  a  net  profit  of  £8,227,  after  providing  for  working 
expenses  in  Montevideo  and  London  and  writing  ofi  amounts  for 
bad  debts,  depreciation  of  stock  of  materials  at  Montevideo,  and 
office  furniture.  To  this  amount  should  bo  added  £2,603  brought 
forward,  leaving  an  available  balance  of  £10,830.  The  directors 
propose  to  transfer  £2,500  to  reserve,  and  recommend  a  dividend 
at  the  rate  of  2J  per  cent,  per  annum  on  the  ordinary  share 
capital,  £2,258  being  carried  forward. 

METROPOLITAN  INDUSTRIAL  DWELLINGS.— The  report  for  the 
vear  ended  September  25th  states  that  the  gross  revenue  has  been 
£25,613,  and  the  net  profit  £10,102,  which,  with  £4,286  brought 
forward,  makes  a  total  of  £14,388  available  foe  distribution.  The 
interim  dividends  paid  in  April  absorbed  £4,350,  aud  the  directors 
now  recommend  a  further  dividend  for  the  lialf-year  ended  Sep- 
tember 25th  at  tho  rate  of  5  per  cent,  per  annum  (less  tax)  on 
the  ordinary  shares,  making  5  per  cent,  for  tho  year,  carrying 
forward  £5,688. 

NEW  PREMIER  CYCLE.— In  their  annual  report  tho  directors 
state  tho  result  of  tho  past  year's  working  is  disappointing  to  them. 
After  payment  of  all  working  expenses,  directors'  fees,  and  income- 
tax,  the  net  profit  is  £15,131.  This,  added  to  tho  balance  from 
last  year,  makes  £25,713  to  bo  dealt  with.  Out  of  this  amount  the 
interest  on  the  debentures  has  been  paid,  and  the  dividend  on  the 
preference  shares  for  the  six  months  ended  Decambor  31,  1898,  and 
June  30,  1899,  has  been  distributed.  After  those  payments  there 
will  be  a  balance  of  £3,963  to  bo  carried  forward.  The  directors  are 
unable  to  recommend  the  payment  of  any  dividend  on  tho  ordinary 
shares.  Tho  causes  which  have  led  to  tho  reduced  profit  on  tho  last 
year  arise  chiefly  from  oxceBslve  competition,  resulting  In  dooreascd 
sales  and  lower  prices  in  the  trade  both  hero  and  abroad. 

NORTH  BORNEO  TKADINO.— Tho  report  for  a  period  of  eighteen 
months  ended  I^ecembor  3lHt  last,  to  be  preaonted  at  tho  mooting. 
to  bo  held  in  Ijondon  on  30th  inst.,  states  that  the  reconstruction 
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of  the  company  lias  been  successfully  carried  through,  and  all  the 
shares  in  respect  of  the  issued  capital  of  the  old  company  have  now 
been  allotted.  The  company  is  now  in  a  profit-earning  condition, 
the  gross  profit  on  the  trading  having  amounted  to  £2,694  for  the 
period.  Th3  amount  has  been  reduced  by  the  London  expenses, 
and  the  amount,  £712,  set  a<(ide  as  a  reserve  to  meet  depreciation 
of  plant  and  buildings,  to  £1,286,  which  the  directors  propose  to 
carry  forward. 

PATERSON,  LAING,  AND  ERUCE  (LONDON  AND  MELBOaRNE).— 
Tho  report  for  the  year  ending  July  31,  1899,  statsa  that  the 
directors  have  purchased  the  well  known  and  old  established  busi- 
ness of  Lark,  Sons,  and  Co.,  Limited,  of  Sydney,  as  well  as  that  of 
Messrs  K.  Lewis  and  Sons,  Hobart,  both  of  which  they  believe  will 
prove  valuable  acquisitions  to  tho  company.  The  profits  of  the 
company  amount  to  £29,837.  After  the  payment  of  the  interest  on 
debenture  stock,  interim  dividends  on  the  preference  and  ordinary 
shares,  and  providing  for  the  directors'  and  auditors'  fees,  there  is  a 
balance  of  £15,635  available  for  distribution.  The  directors  recom- 
mend a  final  dividend  at  the  rate  of  7  per  cent,  per  annum  be 
declared  upon  the  ordinary  shares,  which  will  absorb  £4,375.  They 
have  also  decided  co  place  the  sum  of  £5,000  to  the  reserve  fund, 
which  will  then  amount  to  £7,000,  and  carry  forw;ird  £2,752.  Now 
that  Federation  of  the  colonies  may  bo  looked  upon  as  an  accom- 
plished fact,  the  directors  have  every  confidence  that  the  company 
will  share  in  the  general  prosperity  of  Australasia. 

ROYAL  MAIL  STEAM  PACKET.  —  The  report  states  that  the 
accounts  for  the  half-year  ended  June  30th  show  an  improvement 
upon  those  of  the  first  half  of  1898,  but,  as  the  expenses — chiefly 
under  coals,  port  charges,  and  general  cervice  and  stations — have 
also  increased,  the  surplus,  £106,666,  on  the  present  revenue 
account  is  much  the  same  as  at  June  last  year.  The  extra 
expenditure  is  due  to  about  12,000  additional  miles  run,  to  the 
higher  price  of  coals,  to  the  charges  inseparable  from  calling  at 
extra  ports,  and  more  frequently  at  others,  and  to  the  rise  in 
exchange  in  South  America.  The  increased  receipts  from  traffic 
are,  therefore,  the  more  gratifying  as  they  have  met  those  expenses, 
as  well  as  the  diminution  of  £2,700  in  the  postal  service  earnings, 
when  compared  with  those  in  1898,  which  included  a  special 
receipt  under  tho  latter  head.  Out  of  the  surplus,  the  directors 
have  transferred  to  the  repair  and  renewal  account  £35,000,  and  to 
the  insurance  account  £23,850,  and  have  written  off  for  deprecia- 
tion of  the  fleet  £40,000  :  in  each  case  similar  to  the  appropria- 
tions last  year  for  the  corresponding  period.  The  debit  against  the 
insurance  account  for  losres  is  only  £356,  and  after  transferring  to 
the  repair  and  renewal  account  the  £3,000  already  mentioned,  and 
maintaining  the  reserve  at  £250,000,  there  remains  £23,373.  Out 
of  this  balance  the  directors  recommend  a  dividend  of 
£1 10s  per  share,  free  of  income  tax. 

EOYAL  NIGER  COMPANY  (CHARTERED  AND  LIMITED). -A 
special  circular  is  issued  to  the  shareholders,  stating  that  a  notice, 
the  fourth  and  last  of  the  general  meetings  referred  to  in  the  last 
annual  report,  will  be  held  on  I'riday,  October  27th.  The  business 
relates  to  the  distribution  in  respect  of  the  moneys  to  bo  received 
from  Her  Majesty's  Government  within  one  month  after  tho  actual 
revocation  of  tho  company's  charter.  The  council  wish  to  remind 
the  shareholders  that,  apart  from  the  sum  of  £300,000  sanctioned 
by  Parliament  for  the  redemption  of  the  Niger  Government  stock, 
there  is  a  sum  of  £565,000  to  be  paid  to  the  company.  Of  this  sum 
£115,000  will  be  in  payment  for  stations,  plant,  ships,  &c.,  to  be 
taken  over  from  the  company.  The  council  would  point  out  that 
they  cannot  make  any  proposal  in  regard  to  this  sum  of  £115,000 
until  it  is  known  to  what  extent  it  will  be  necessary  to  replace  the 
assets  handed  over.  But  as  regards  tho  balance  of  £450,000,  the 
council  are  of  opinion  that  it  should  be  divided  as  early  as  practic- 
able after  it  is  received.  On  taking  legal  advice,  they  have  been 
recommended  that  they  should  make  tho  proposed  division  as  an 
interim  dividend,  under  Article  81  of  the  articles  of  association. 
But  they  consider  that,  in  a  matter  of  this  magnitude,  and  as  a 
general  meeting  has  to  be  convened  for  other  purposes,  they  should, 
while  adopting  this  recommendation,  obtain  the  formal  approval  of 
the  shareholders.  Tho  following  resolution  will,  therefore,  be  sub- 
mitted to  the  meeting: — "  That  this  meeting  hereby  approves  the 
proposed  declaration  of  a  special  interim  dividend,  payable  on  such 
date  as  the  council  may  determine,  in  respect  of  moneys  to  be 
received  from  Her  Majesty's  Goverment,  of  £1  I63  per  share  on  the 
shares  £2  paid,  and  £9  per  share  on  the  fully  paid  shares."  The 
council  think  it  well  to  mention  that  they  propose  to  declare, 
payable  in  December,  the  usual  half-yearly  interim  dividend  of  3 
per  cent. 

RUDGE-WHITWORTH.— The  report  for  the  year  ended  August 
31st  states  that,  after  providing  for  debenture  interest,  directors' 
fees,  depreciation,  and  reserves  for  bad  and  doubtful  debts,  the  net 
profit  is  £20,673,  making,  with  £7,330  brought  forward  a  total  of 
£28,003.  The  directors  recommend  a  dividend  at  the  rate  of  10  per 
cent,  per  annum,  tax  free,  on  the  ordinary  shares  for  the  year; 
£5,000  is  placed  to  reserve,  raising  the  same  to  £30,000,  and  £8,690 
is  carried  forward.  Tho  directors  have  given  notice  for  the  redemp- 
tion of  tho  second  series  of  debentures,  amounting  to  £14,500, 
w^hich  will  ba  paid  off  on  January  1,  1900. 

SCOTTISH  TRUST  AND  LOAN  OF  CEYLON.— The  report  for  tho 
ycnr  ended  August  31gt  last  states  that  the  balance  at  the  credit 
of  profit  and  loss  account  is  £7,065,  and  the  directors  prox)ose  to 
pay  a  dividend  of  5  per  cent,  per  annum,  free  of  income-tax  (two 
and  a-half  per  cent,  of  this  was  paid  as  an  interim  dividend  at 
Whit-Sunday,  1899),  £2,250 ;  to  pay  bonus  of  5  per  cent.,  free  of 
income-tax,  £2,250  ;  and  to  transfer  to  reserve  fund  £1,000,  leaving 
£1,565  to  be  carried  forward  to  next  account. 

SANTA  ELENA  NITRATE.— The  report  for  the  year  to  June  30th 
shows  a  profit  of  £208,  which,  with  £1,548  brought  forward,  makes 
a  total  of  £1,756,  which  the  directors  propose  to  carry  forward. 
The  loan  of  £653  outstanding  last  year  has  been  paid  oil. 


SIR  CHRISTOPHER  FORNESS,  WESTGARTH,  AND  CO.— The 
report  for  tho  year  ended  August  26th  last  states  that  the  profit  on 
manufacture  amounts  to  £21,480,  tT  which  must  be  added  the 
unappropriated  balance  of  profits  to  August  27,  1898,  £247,  making 
a  total  of  £21,728.  The  directors  propose  a  dividend  on  the  ordi- 
nary shares  at  G  per  cent,  per  annum ;  to  reserve  account  for  depre- 
ciation and  general  purpo.ses,  £10,000  ;  to  1)3  carried  forward   £332 

SOUTH  AUSTRALIAN  LAND  MORTGAGE  AND  AGENCy.— Tho 
report  for  the  year  ended  June  30th  last  states  that  tho  b.ilance- 
sheet,  alter  providing  for  bad  and  doubtful  debts  (£285)  and 
writing  off  £1,553  for  realised  losses  on  certain  properties,  shows  a 
net  profit  for  tho  year  of  £11,424,  which,  added  to  the  bilance  of 
£15,226  brought  from  tho  previous  year,  makes  a  total  of  £26,650 
carried  forward.  Tho  outlook  in  tho  Australian  colonies  appears 
more  encouraging.  For  more  than  a  year  past  no  debentures  have 
been  reno%ved  or  fresh  money  accapted.  The  debenture  issued 
now  stands  at  £412,561.  The  diroouors  have  appointed  Mr 
Herbert  KnatohbuU-Hugessen  on  the  board. 

WESTERN  AND  BRAZILIAN  TELEGRAPH.— The  report  for  the 
half-year  endod  June  30th  states  that  tho  total  earnings  amounted 
to  £36,494,  showing  a  decrease  of  £5,198;  and  tho  working  ex- 
penses to  £45,730,  as  against  £43,179.  Including  tho  amount 
brought  forward  and  the  dividend  receivable  upon  the  shares  held 
in  the  "Piatino  "  Company,  and  after  providing  for  income-tax, 
the  credit  balance  is  £30,001,  from  which  has  been  deducted 
£3,020  for  interest  on  debentures  and  debenture  stock,  and  £1,079 
has  been  placed  to  debenture  stock  redom^jtion  fund,  leaving  a 
balance  of  £20,902.  The  directors  recommend  the  payment  of  4» 
per  share,  free  of  tax,  for  the  half-year  on  the  ordinary  shares, 
leaving  £1,422  to  ba  carried  forward.  Shareholders  representing 
about  95  per  cent,  of  the  capital  having  exchanged  their  shares  for 
shares  in  the  Brazilian  Submarine  Telegraph  Company,  Limited, 
it  is  now  proposed  to  liquidate  tho  Western  and  Brazilian  Telegraph 
Company. 

WILSONS  AND  CLYDE  COAL.— The  directors  have  declared  a 
dividend  of  25  per  cent.,  writing  off  £20,003— £10,000  for  con- 
tingencies— and  carrying  forward  £10,000.  At  this  time  last  year 
the  dividend  was  l'7i  per  cent.,  carrying  forward  a  balance  of 
£7,077  and  writing  off  £12,228  for  depreciation. 

MIKING  COMPANIES. 

ANCHOR  TIN  MINE.— The  report  of  the  directors  for  the  year 
ended  June  30th  states  that  the  amount  received  for  sales  of  tin 
ore  during  the  year  is  £7,983,  and  tho  loss  on  the  year's  working 
amounts  to  £1,191,  but  it  must  be  pointed  out  that  the  whole  of 
the  year's  establishment  and  other  expenses,  both  in  Tasmania  and 
England  (including  a  sum  of  £901  for  debenture  interest),  has  been 
charged  to  profit  and  loss  account,  although  some  portion  might 
reasonably  have  bjen  debited  to  capital  account,  in  view  of  tho  fact 
that  it  was  not  until  December  last  that  No.  1  battery  was  properly 
ready  for  work  and  No.  2  not  until  April.  As,  however,  any 
division  would  necessarily  have  been  arbitrary  the  directors 
resolved  to  charge  the  whole  amount  to  revenue.  The  directors 
are  very  pleased  to  say  that  since  they  remitted  £400  on  September 
30th  last  year  tliey  have  not  been  called  upon  to  send  any  money 
out  to  Tasmania.  They  consider  "  that  the  result  of  the  year's 
operations  is  satisfactory,  taking  into  account  the  enormous 
difficulties  that  have  had  to  be  encountered ;  and  that,  having 
regard  to  the  ascertained  low  cost  of  treatment  and  the  present 
price  of  tin,  they  are  justified  in  anticipating  that  they  will  be  able 
to  declare  a  dividend  at  or  before  the  next  annual  meeting." 

BAYLEY'S  UNITED.— The  directors  state  that  the  profits  now 
available  fully  justify  the  commencement  of  dividends.  It  has, 
however,  been  decided  in  the  first  place  to  call  up  the  outstanding 
liability  of  Gd  per  share  on  the  partly-paid  shares,  and  to  devote 
part  of  the  present  available  profits  in  payment  of  tho  call.  The 
board  has,  therefore,  resolved  to  make  a  call  of  6d  per  share,  pay- 
able on  November  18th,  and  to  declare  an  interim  dividend  of  Is 
per  share  (20  per  cent.),  tax  free,  payable  on  November  20th.  Of 
the  dividend  of  Is  per  share,  6d  per  share  will,  thereforo,  be  pay- 
able in  cash  on  the  partly-paid  shares,  the  balance  of  6d  per  share 
being  retained  by  tho  company  in  satisfaction  of  the  call. 

BRILLIANT  BLOCK.— The  report  for  the  half-year  ended  July  19th 
last  states  that  tho  stone  crushed  during  the  half-year  has  been 
obtained  from  the  backs  of  No.  10  and  No.  9  east  levels,  and  from 
the  back  and  bottom  of  No.  8  west  on  tlio  footwall  vein.  The  ground 
opened  during  the  half-year  has  been  449  ft.  in  levels,  32  ft.  in  cross- 
cuts, and  88  ft.  in  winzes.  During  tho  half-year  comprised  in  the 
accounts  1,963  tons  of  quartz  have  been  crushed  for  a  yield  of  633 
ozs  2  dwts  12  grs  of  smelted  gold,  averaging  6  dwts  10  grs  per  ton, 
and  realising  £2,029. 

JUMPER'S  GOLD.— The  report  for  the  year  ended  July  3l8t 
states  that  the  profit  on  mining  operations  for  the  twelve  months 
amounted  to  £82,879,  which  is  equal  to  12s  0-454d  per  ton  milled, 
and  the  amount  standing  to  the  credit  of  profit  and  loss  account  is 
£81,216.  Two  dividends  wore  declared  during  the  year,  in  all  equal 
to  75  per  cent.,  and  £22,215  was  expended  on  mine  development, 
and  £20,655  written  off  for  ore  mined.  The  amount  now  standing 
to  the  debit  of  development  account  is  £15,389. 

MONTANA.— Tho  report  for  the  half-year  ended  June  30th  shows  a 
net  profit  of  £10,870,  making,  with  the  amount  brought  forward,  a 
total  of  £41,115.  The  dividend  of  6d  per  share  paid  in  April 
absorbed  £16,428,  leaving  a  balance  to  bo  carried  forward  of  £24,687. 
SULPHIDE  CORPORATION.  —  During  the  four  weeks  ending 
September  25th  15,814  tons  of  ore  wore  milled  at  the  Central 
mine,  yielding  3,753  tons  of  concentrates.  At  Cockle  Creek  during 
the  same  period  2,452  tons  of  concentrates,  37  tons  of  residues,  and 
498  tons  of  purchased  ore  were  smelted,  yielding  1,465  tons  of 
silver  lead  bullion,  contaiaing  82,040  ounces  silver  and  900  ounces 
gold. 
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SOUTH  AFRICAN  GOLD  PRODUCTION.— The  following  information 
i3  extracted  from  the  monthly  analysis  of  gold  production  in  the 
South   African   Republic,    comniled  by    the  Chamber  ol   Mines, 

August.  1899:  — 


Company, 


pm 

a-fp 

as 

fe-3 

Yield  from  all  Sources. 


From—  07.8.  dwU. 

Mill 29U1«    7 

Gonc'ntraUiti^c.  9,939  14 

Tftilintr.H 147.438    3 

811ni«:s    10,566    6 

B«nks    447    8 


'  Witwatersrand — 

Angelo 

Aurora  West  United 
Block  B  Langlaagte  Estate 
Bonanza 

Champ  D'Or 

Chimos  Exploration 
City  ami  Suburban 
Con >^oli dated  Main  Reef 

Crown  Deep 

Crown  Reef 

Driefontein  Consolidated 
Durban  Hoodepoort 
Durban  Roodepoorl  Deep 

Ferreira 

Fern  ira  Deep 

Frt-nuh  Rand    

Geldip.lmis  Deep 
GeM-riihuis  Estate 
Gelilenhuis  Main  Reef, 

G:n>b;rg 

GKiicairn  , 

Glen  Deep , 

Grey-  Mynpacht 

Henry  N'oKrse 

Job  iimesburg  Pioneer 

Jubii.e    

Jumpers 

Jumpers  Deep 

Lancaster 

Lancaster  West 
Lan;„-1  itipte  Deep 
La;iL;;;ia;,-te  Estate 
I..a:iu:l;'.a^to  Star 
May  Consolidated 
MtY'r  rind  Charlton 
Min'  irn  Tailings  Syndicate 
New  ( '.^^met 

New  1  rhesus 

N'e-.v  vioch  Gold  Mines 
Nl'W  H<.riot 
New  Kleinfontein 
Kew  Moddorfontein 
Kew  Primrose 
New  liiftfontein 
Nfcw  Uniiied 

Nigel  

Nigtfl  I>oep. . , 
Nourjit-  Deep 
Paarl  (Central 
Por^cs  Kandfontein 
Princ'ss  Kstate 
P.eiifi)ntt'in  "A 

Rol'iii'^on     

Robinson  Deep 
Robinson  Randfontein 
Rouibpoort Central  Deep    .... 
Rood(;]!Oort  United  Main  Reef 
Roodepoort  West 

Rose  Deep 

Salisbury 

Simmer  and  Jack 
Boatti  Randfontein 

Stanbope    

Treasury 

Van  Rvn  Gold  Mines 
VillapL-  Main  Reef 

Wtmnifr     

Wcht  Rand  Mines 
West  Rand  Central 

Wind-or 

Wif.viLterarand 
Woiiiit.  r  Gold  Blines 

Worctster 

York 

Banks  per  other  soorces  .. 

Witwatersrand  Totals 
Lydenbnrg  — 

Olynn'H  Lydenburg 

Lisbon  Berlyn 

Lockharfs  P.  &  D.  Syndicate... 

N'^'it^'edacht     

Tri;;    vaal  (iold  Mining  EstateB 

llarikH  per  other  sources 

Do  Kaap— 

Bam-tt  Gold  Mining  Co. .   

Hoodie's  Fortuna 

8he^>»   11000 

United    Ivy '    1296 

Woodbine   I      788 

Banki4  per  other  sourcci 
KlcrkAdorp — 

BufT.  j.sdoom [    8769 

B*nkH  Irotn  other  districts 

Grand  totals 856253  624473*482109 


WITWATERSRAND    SUMMARY. 


Value. 

£ 

.1^1.206 

.      53.993 

.     498378 

36^3 

1,565 


078.  dwtn. 
Witwatersr'nd  459,709  18  . 
Lydenburg  . .  10,996  9  . 
De  Kaap  ....  8,465  4  . 
Klerksdorp  . .  2,558  11  . 
Banks  from  other 
districU 579    0    . 


1,326 


Total  ....   459,709  18      . .  1,642,025  \       Grand  total  478.493  10    . .    1,720,907 

NEW    BULTfONTEIN.—Production  of   diamonds  lor  fortniaht 
aded  11th  inst.,  2,750  carats. 

TRANSVAAL  MINES,  -  Cable  information  hag  been  received  j;w* 
i-)oUgoa  Uay  that  the  llobinson,  Bonanza,  and  Crown  lif^of  Com- 
panies stopped  working  on  the  12th  inst.,  the  'i'ranavaal  Govern- 
ment toking  forcible  posgessioa  on  the  13&h,  intending  to  restart 


and  using  companies'  credit  against  liabilities.  French  Vice- 
Oonsul  warmly  supported  strong  protest  that  working  the  mines 
was  not  in  the  interests  of  shareholders,  as  the  mines  muist  suffer 
on  account  of  incapable  workmen  and  probable  gold  thefts.  Mr 
Andrew  Moir  informs  us  that  none  of  the  Witwatersrand  mines,  ol 
which  he  is  London  secretary,  are  now  being  worked  for  account 
of  the  shareholders.  The  following  are  the  mines  in  question  :~ 
Bonanza.  Limited:  Crown  Deep,  Limited;  Crown  Reef  Gold 
Mining  Company,  Limited;  Ferreira  D^ep,  Limited;  Ferreira 
^old  Mining  Company,  Limited;  Geldcnhuis  Deep,  Limited; 
French  Rand  Gold  Mining  Company,  Limited  ;  Geldenhuis  E.state 
and  Gold  Mining  Company,  Limited ;  Glen  Deep,  Limited ; 
Jumpers  Deep,  Limited ;  Jumpers  Gold  :Mining  Company,  Limited  ; 
Langlaagte  Deep,  Limited;  Noursc  Deep,  Limited  ;  Paarl  Central 
Gold  Mining  and  Exploration  Company,  Limited  ;  Robinson  Gold 
aiming  Company,  Limited;  Hose  Deep,  Limited;  Windsor  Gold 
Mining  Company,  Limited,  &c. 

CKUSHING   RETURNS. 


Tons 
Crushed. 

Gold  Recovered. 

(P) 
Profit. 

(V) 
Value. 

MINE. 

MiU. 

5^ 

Mill. 

II 
4* 

Total. 

Consoliilatea  Bellingwe                  ,   . 

290 

83 

140 

240 

85 

3,926 

1,032 

69 

2,600 

2,846 

812 

5.460 

850 

100 

16 

130 

7,217 
2,500 

.. 

2,269 
254 

3,693 
■337 

Ozs. 

201 

237 

241 

134 

78 

5,962 

1,362 

32 

591 

2,034 
316 
137 

158 

80 

£ 

<;olden  Dlocks  (Taitapu) 

H;inraki 

Iliirliinser  (Gippsland). .'.'.'.'..'..! 

Kapanea    

(V)   23,500 

MoDonaltVs  Bonanza    

McDonaM 

Myall's  United 

New  Zealand  Crown 

(V)     8,340 

New  Zealand  Talisman              

(V)     2,150 

Ouro  Preto    

Premier 

Royal  Oak  of  Hanraki 

(V)       310 

Scotty's 

J(V)    450 
t(P)    200 

Victory  

i>ht  Hammttcial  %imts. 


THE     COaN     TRADE. 

Mark  Lane,  Fridiy  Evenlngr. 

Farmers  have  made  good  lieadway  with    field    v-ork,   the  dry 
weather,  which  has  been  attended   by   light  frosts  at  night,  leaving 
the  land  in  prjme  condition,  and  autumn  wheat  sowing  has  already 
been  entered  upon.     The  attendance  of  buyers  at  market  has  been 
confined  to  a  moderate  compass,  and  the  demand  in  some  directions 
exhibited  a  marked  pause,  while  supplies  showing  an  increasing 
tendency  as  regards  breadstufis,  holders  displayed  more  anxiety  to 
press,  with   the   result   that   values   are   generally  6d  per  qr  under 
recent  highest  points.      English  wheat  has  received  quiet  support, 
and  prices  have  ruled  decidedly  in  buyers'  favour  where  sales  were 
pas.sed.      On    many   of  the     country    exchanges,     however,    the 
lecent   improvement     has     beei    maintained,    this     baing   attri- 
butable    to      the     short     quantity     coming      forward,     farmers 
still     showing     a    disposition      to    withhold    supplies.      Foreign 
sorts  opened  the  week  with  a  general   tone  of  firmness,  but  sub- 
sequently buyers  became  very  reticent,  and  with  rather  large  sup- 
plies in  view,  rates  depreciated  3d,  and  in  soma  oases  6d,  per  quarter, 
business,  however,  being  carried  on  slowly  thereat.     Australian  and 
also  Now  Zealand  wheat  participated  in  the  advance,  but  finally 
the  tone  was  of  a  subdued  nature,  and  a  drop  of  6d  per  qr  was 
registered.     The  flour  .section,  after  a  very  firm  opening,  became 
dull,  in  unison  with  wheat,  and  in  order  to  effect  sales,  holders  had 
to  submit  to  a  concession  of  3d,  and,  exceptionally,  6d,  per  sack. 
Australian  has    been   in   slow  request,  previous  currencies  being 
nominally  the  same.     An  extremely  quiet  tone   has  proved  the 
prevailing  feature  in  the  cargo  market,  and  with  sellers  exorcising 
more   pressure,    lower  prices  have    been    established,   while    the 
demand,     oven     at     the     reduction,     showing     no     appreciable 
increase,    business    is    of    a    restricted    character.      The    Cleve- 
land,    2,500     tons,     f.a.q.,    Hosario  -  Santa     Fe,     afloat,     found 
a  buyer  at  27s.     For  a  cargo,  October-November  steamer,  superior 
to  f.a.q.,  Rosario-Santa  Fc  28s  was  required,  and  28s  3d  for  850  tons; 
ditto,   November-Decemljcr  loading,   f.a.q.,   being  quoted  27s    to 
27«  3d'     Ultimately  a  sailer,  600  tons,  superior  to  t.a.q.,  Ootobor- 
Noveml)er,  made  28s,  this  price  being  refused  for  850  tons  ditto, 
November-Decomtjer.    Only  a  small  volume  of  business  has  been 
doing   in   parcels,  and   rates  have   ruled  against   sellers.     No.    1 
Northern  .Spring,  October,  309  3d  ;  November,  29s 9d  ;  afloat,  29s  3d  ; 
and  No.  1  hard  Manitoba,  November,  30s  9J.    The  quantity  of 
wheat  and  flour  on  passage  for  the  United  Kingdom  is  estimated 
at  1,990,000  quarters,  as  compared  with  1,455,000  at  corresponding 
period   twelve   months  ago,  which  brings  the   total  amount  afloat 
for  the    Continent  up    to   3,410,000    qrs,  against  2,565,000^  sam.: 
time     last    -year.      American    shipments    of     wheat    to    EuruiJ^' 
during  the  past  fortnight  amount   to  845,000  quarters,  of    which 
some  37,000  are  from    the  Pacific    soaliiard.      The    market    for 
malting    barley    has   been    easier,   excepting  for    finest   samples, 
wliioh  is  duo  to  free  threihingn  and  heavy  delivoriog.    Supplies  of 
grinding  descriptions  do  not  increase,  and  with  a  sustained  demand 
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full  rates  have  been  obtained.  The  cargo  department  has  ruled  very 
firm,  although  the  reserve  exhibited  by  holders  somewhat  curtailed 
the  demand,  business  in  the  result  being  only  moderate.  13.000  qrs 
Azoff,  four  options,  October-November,  sold,  20s  6d ;  13,000  qrs, 
afloat,  at  20s  6d,  and  afterwards  12,500  qrs,  October-November 
shipment,  four  options,  at  20s  9d,  with  further  buyers  thereat; 
sellers  asking  20s  lOJd.  The  spot  inquiry  for  maize  was  quiet 
throughout,  and  business  made  extremely  slow  progress,  particularly 
towards  the  final.  Plat  qualities  have  shown  an  easy  tendency, 
round,  however,  remaining  unchanged.  The  cargo  market  for 
this  grain  has  ruled  very  dull,  yellow  River  Plate  kinds 
being  fully  3d  lower.  10,000  quarters  American  mixed 
January-February,  sold,  17s  6d,  this  price  being  asked  for 
10,500  quarters,  January-February  shipment,  from  Gulf  ports. 
Yellow  La  Plata,  steamers,  October-November,  sellers  at  IVs  6d. 
In  parcels,  American  mixed,  afloat,  sold,  17s  6d  ;  October,  17s  3d  ; 
October-November,  17s  9d  to  17s  4Jd  ;  November,  17s  3d.  Odessa, 
afloat,  21s  to  21s  l^d.  Oats  ruled  firm  at  the  opening,  but  after- 
wards favoured  buyers,  while  for  arrival  a  very  slow  tone  has  pre- 
dominated. Beans  and  peas  firmly  held.  A  quiet  tone  pervaded 
the  market  to-day,  the  demand  from  a  small  attendance  of  buyers 
being  of  a  limited  character.  Only  a  small  business  was  passed  in 
wheat,  and  rates  tendins;  in  buyers'  favour,  being  6d  easier  since 
last  Monday.  Flour,  although  not  quotably  altered,  meets  a  slow 
sale,  the  tendency  being,  however,  weaker.  Grinding  barley  still 
favours  holders,  the  supply  being  restricted.  Oats  were  in  quiet 
support,  and  prices  weaker ;  while  flat  maize  ruled  easier.  Wheat 
cargo  market  remains  very  slow,  and  prices  tend  against  holders. 
Late  last  night  a  sailer,  850  tons  superior  to  f.a.q.,  Rosario  Sante  Fe, 
October-November,  sold,  at  28s  net.  Maize  quiet  and  again  lower. 
17s  4jd  would  be  taken  for  the  Castleton  steamer,  yellow  La  Plata. 
Steamers  mixed  American,  October-November,  sellers,  at  18s. 
Mixed  American  parcels,  November,  made  17s  3d.  Barley  dearer  ; 
2l8  was  paid  for  a  steamer,  four  options,  October,  to  cover  contract. 
Oats  in  slow  request,  and  prices  easier. 

COMPARATIVE    AVERAGES    OF    GRAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  October  14,  1899,  and  for  the  corresponding  week  in 
each  of  the  years  from  1898  to  1895 : — 


Quantities  Sold. 

Atebaoe  Pbices. 

Wheat. 

Barlfty. 

Oats. 

Wheat. 

■   a 

27    3 
26    0 
25    6 
25    4 
25    4 

25  5 

26  6 
31  10 

27  10 
24  11 

Barley. 

Oats. 

1899. 

Oct.     14. . 

7.. 

Sept.  30.. 

23.. 

16.. 

9.. 

1898 

1897 

1896 

1895 

qrs   bsb 
63,040    6 
71,152    5 
79,612    4 
85,104    1 
80,281    1 
67,9%    1 

73,992    0 
53,902    6 
59,158    2 
31,625    0 

qrs   bsb 
191,901    5 
169.315    2 
97,917    7 
77,678    6 
33,143    7 
17,408    4 

220.632    2 
201,158    1 
215,741    0 
176,991    6 

qrs   bsb 
38,024    2 
21,440    1 
23.193    0 
22.128    0 
19,291    6 
16,195    0 

22,685    5 
14,360    0 
14,288    1 
12,992    6 

■    a 

27  9 

28  0 

26  11 

27  4 
27    1 

26  5 

27  11 

28  3 

29  7 
25    8 

8    a 

16    5 

16    5 
16    5 
16    1 
16    2 
16    6 

16    6 
16    1 
15    9 
13    5 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  oDutrasted  with  1898-9,  1897-8 
and  1896-7  :— 


Import*— Wheat  (6  weeks  to  Oct.   7) 
Flour  „  „ 


Add  week  ending  Oct.  14— Wheat.. 
Flour 


1899-1900.      1898-9.    j    1897-8.        1896-7. 


OWtS.       I       GWtS.       '       OWtS.       1 

7,277,900,    6,455,700     6,160,000: 
2,757,600     2,154,200     l,737,400j 


Total  imports,  7  weeks 
Wbf 


Less  exports— Wheat 
Flour 


Net  Imports 

Add  to  this  the  estimated    sales  of 
home-grown  wheat 

Seven  weeks'  home  supplies 


Average  price  of  English  wheat,  per 

quarter 

—  per  cwt.  


"  Visible  anpply  "  in  U.S.  centres,  bash. 


10,034,700    8,609,900,    7,897,400. 

1,657,000    1,508,300.    1,293,000; 

442,000l      417,5001      285,900, 


8,903,000 

1,153,800 

358,500 


12,133,'rOOJ  10,535,700';    9,476,3001 


88,400; 
35,700 


15,4001 
26,000; 


12,600! 
25,3001 


10,415,300 
14,400 
40,100 


12,009,600:  10,494,300;    9,438,400;  10,360,800 

I 
5,689,600j    5,135,800;    5,691,900|    4,759,100 

17,699^  15«f,100i  15,130,300;  15,119,900 


s  a 

27    3 
6    3J 


bnshels. 


B    a        s   a 

26    6      i    31  10 
6    li    I      7    4i 


bushels.  I  bnshels. 


Do 


do 


47,289,000;  14,598.000'  23,933,000, 


.  in  cwts..' 25433,400     7.820,300  12,821,000 


■   a 

37  10 
6    51 

bushels. 

54,8:  8,000 
29,361,000 


The  London    Produce    Clearing   House,  Limited,    supply    the 
following  : — 

Wheat    Quotatioks. 

Basis  No.  1,  Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 


Oct.  14. 

s    d 
October  delivery . .    6 
December  delivery    6    5j 
M»rchdeIiT'y.,1900    6 
May  delivery,  1900    6    7i 


Oct.  17.     Oct.  18.     Oct.  19. 


d  B  d 

6    II  ..  6  li 

6    4    ..  6  4i 

6    5|  . .  6  58 

6    5i  . .  6  6i 


Oct.  20 
u    d 
6    IJ 
6    3j 

6    5* 


Maize  Quotations. 


Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 


Oct.  14. 

Oct.  16. 

Oct.  17. 

Oct.  18. 

8    d 

B    d 

s    d 

s    d 

October  delivery. .    3  lOJ 

.    3  lOi  . 

.     3  lOJ  . 

.    3  104  . 

December  delivery    3  118  . 

.    3  11     . 

.    3  103  . 

3  lOi  . 

February,  1900. ...    3    84 

.     3    8i  . 

.    J    8i  . 

.     3    75  . 

June 3    8i 

.38. 

.     3    73  . 

.   3  7a . 

Oct.  19. 
B    d 

3    9|  .. 
3    7J  .. 

3    7}  .. 


Oct.  20. 
B    d 

3  104 

3    7* 

3  n 


Contracts  for  998,400  centals  Am.  wheat  registered  during  week 
„  580,800        ,,      London  maize  „  „ 

The  following  account  shows  the  quantities  of  certain  kinds  ol 
agricultural  produce  imported  into  the  United  Kingdom  in  the  week 
ended  October  14,  1899,  together  with  the  Quantities  Imported 
in  the  corresponding  week  of  the  previous  year  :— 


Animals  livintj— Oxen,  bulls,  cows,  and  calves,  .number 

Sheep  and  lambs   ,, 

Swine ., „ 

Fresh  meat — Beef  .' cwts 

Mutton 

Pork „ 

Salted  or  preserved  meat:— - 

Bacon  „ 

Beef , 

Hams    „ 

Pork „ 

Meat  unenumerated,  salted  and  fresh    „ 

Meat  preserved,  otherwise  than  by  salting  ....    „ 

Dairy  produce  and  substitutes:— 

Butter „ 

Margarine „ 

Cheese „ 

Condensed  milk    ,i 

Milk  and  cream,  fresh  or  preserved,  not  con- 
densed      ,1 

Eggs  great  hundred 

Poultry  and  game value  £ 

Rabbits,  dead  (not  tinned)   cwta 

Lard „ 

Corn,  grain,  meal,  and  flour  :— 

Wheat 

Wheat  meal  and  flour   ,» 

Barley „ 

Oats  „ 

Peas „ 

Beans  , 

Maize  or  Indian  corn n 

Fruit,  raw  :— 

Apples    bushels 

Oranges „ 

Lemone ,. 

Cherries    n 

Plums „ 

Pears «■ 

Grapes » 

Unenumerated ,. 

Hay    tons 

Hops ..cwts 

Vegetables  : — 

Onions,  raw bushels 

Potatoes  cwts 

Unenumerated   value  £ 


Quantities , 

1899.               1898. 
6,664    ..        11,122 
2,846     ..         15,271 

83,214     . 
87.854     . 
16,254     . 

66,233 
10J.267 
14,693 

84.807     . 

3.733     . 
22,693     . 

4.045     . 

9,40t     . 
1C,6S5    . 

93,806 
5,402 

39,001 
3.230 
6,764 
5,201 

41,146     . 
19,493     . 
62,001     . 
14,122    . 

60.541 
18,224 
52,471 
13,530 

139    . 

♦49.510     . 

6,781     . 

24,823     . 

41,247     . 

75 

308,545 

3,980 

18,498 

36,196 

1,657,000    . 

442,000     . 

378.000     . 

568,900     . 

40,000     . 

52,600     . 

1,473,100     . 

1,508.300 

417,500 

.       924,000 

212,500 

48,600 

95,600 

576,000 

119,948     . 
10,250     . 
28,156     . 

145.914 
9,038 
24,760 

6.700 
25,013     . 
54.214     . 
50,799     . 

2.740     . 

4,1G6     . 

3i,173 
31,610 
80,961 
70,473 
2,015 
2,568 

292,320    . 
6S,054     . 
24,128    . 

185,322 
21,886 
29,694 

THE   IRON    AND   COAL   TRADES. 


The  pressure  of  work  is  not  perhaps  quite  so  noticeable  as  it  was 
a  short  time  ago,  new  orders  not  being  so  numerous.  Still,  the 
works,  especially  those  engaged  in  the  production  of  finished 
material,  was  very  fully  employed,  and  further  advances  in  prices 
are  recorded  in  certain  descriptions  of  iron  and  steel.  Pig-iron  is 
very  scarce,  and  the  demand  well  maintained.  A  good  business 
has  been  done  in  Glasgow  warrants,  and  to-night's  prices  are  about 
8d  higher  than  those  of  a  week  ago.  Closing  quotations : — Buyers  : 
70s  7id  cash,  70s  lljd  one  month  ;  sellers :  70s  8Jd  cash,  71s  Id  one 
month.  Stocks  in  Connal's  Stores  (Thursday)  : — Glasgow,  283,007 
tons  ;  Middlesbro',  88,203  tons ;  hematite,  13,203  tons. 

Our  Middlesbro'  correspondent,  writing  on  Thursday,  says : — The 
position  of  the  pig-iron  trade  is  assuming  a  critical  state.  The 
demand,  notwithstanding  the  advanced  season,  and  from  all  parts, 
cannot  be  fully  satisfied.  This  demand  is  legitimate.  Most  of  our 
blast  furnace  establishments  are  unable  to  effect  any  sales  for  some 
time  to  come.  Hematite  pig-iron  is  especially  scarce.  Present 
prices  are,  nominally,  for  Middlesbro'  pig-iron.  No.  3,  693  6d  to  70s ; 
hematite,  77s ;  Spanish  hematite  ore  advancing  to-day  188  6d  for 
good  Kubio,  l)ut  little  for  sale. 

The  Iron  and  Coal  Trades'  Review  writes  as  follows  respecting 
manufactured  iron  and  steel :— "  In  all  departments  of  the  manu- 
factured iron  and  steel  trades  there  is  unabated  and  general 
activity.  Busily  as  all  the  works  are  now  engaged,  they  cannot 
keep  up  with  the  orders  coming  to  hand,  which  are  accumulating 
and  cannot  be  disposed  of  so  rapidly  as  manufacturers 
would  desire,  owing  in  some  measure  to  the  difficulty  of 
obtainine  adequate  supplies  of  pig.  Prices  show  a  strong 
upward  tendency,  and  Lancashire  iron  bars  are  being  sold 
from  2s  6d  to  5s  above  the  official  quotation  of  £8  15s. 
The  great  activity  in  the  iron  and  steel  trades  of  the  United 
States  appears  to  bo  benefiting  this  country  to  some  extent,  for 
inquiries  are  now  coming  in  from  quarters  which  were  formerly 
almost  exclusively  supplied  by  American  firms,  who  now  can  do  no 
more  than  cope  with  the  home  demand.  Prices  of  steel  are 
stiffening,  and  Lancashire  makers  have  raised  their  quotation  for 
bars  to  £9  per  ton.  This  is  merely  a  nominal  figure,  however,  no 
business  having  passed  at  that  price,  and  the  maximum  actually 
obtainable  ranges  from  £8 153  to  £8 17s  6d.  At  the  armour-plate  mills 
there  is  a  tremendous  pressure  of  work.  The  make  of  open-hearth  steel 
in  Yorkshire  seems  likely  to  be  greatly  increased  in  the  near  future, 
several  extensions  of  works  being  reported  from  that  quarter.  In 
Middlesbro'  angles  have  gone  up  Ss  per  ton,  and  both  iron  and  steel 
kinds  are  now  quoted  at  £7  10^^.  Boiler  plates  are  also  Ss  dearer, 
steel  descriptions  standing  at  £9.    Common  iron  bars  arc  very  firm. 
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at  £8,  and  best  bars  at  £8  10s.  The  demand  for  steel  rails  is  im- 
proving, and  the  price  is  firm  at  £6  15s  per  ton." 

In  the  coal  trade  the  demand  at  Newcastle  is  steady,  and  prices 
generally  firm,  Durham  coal  having  been  levelled  up  to  the  price  of 
Northumbrian  steam.  Best  Northumbrian  steam  coals  are  quoted 
Us  per  ton  free  on  board ,  and  steam  smalls  are  7s  to  7s  3d  per 
ton.  In  the  bunker  coal  trade  there  is  activity,  and  unscreened 
qualities  are  lis  to  lis  3d  per  ton  free  on  board.  In  Lancashire,  best 
Wigan  .\rley  averaging  12s  6d  to  13s  6d ;  Pemberton  four-foot  and 
seconds  .\rley,  lis  to  lis  6d  ;  and  common  house  coal,  lOs  6d  at  the 
pit  mouth. 

A  Birmingham  report  states  that  a  good  trade  is  being  done  in 
that  city  by  merchants  with  manufacturers  and  householders, 
and  they  are  taking  deliveries  as  actively  as  can  be  obtained 
from  the  Cannock  Chase  pits  and  several  other  districts.  In 
many  cases  contracts  have  been  made  to  cover  the  next  six 
months,  though  some  colliery  owners  stipulate  that  prices 
must  be  subject  to  any  further  alteration  if  determined  on 
during  the  winter.  For  screened  coal  there  is  a  brisk  demand, 
and  steam  fuel  also  finds  plenty  of  customers.  Merchants  are  doing 
an  active  trade  in  delivery,  both  in  cartloads  and  bags ;  the  latter 
reprefent  several  thousands  per  week.  Prices  are  firm,  with  manu- 
facturing fuel  at  lis  to  12s  6d,  and  best  house  lumps  at  15s 
upwards,  delivered.  In  gas  cokes  a  good  trade  is  recorded.  Gas 
and  locomotive  fuel  from  distant  districts  is  being  put  into  stock 
at  the  various  gasworks  and  railway  depots. 

The  following  are  the  closing  prices  in  South  Wales : — Best 
steam  coal,  13s  9d  to  14s ;  seconds,  123  9d  to  133  3d ;  best  dry, 
12s  9d  to  13s;  seconds,  12s  to  12s  3d ;  special  smalls,  8s  to  8s  3d  ; 
best  ordinaries,  7s  to  7s  6d  ;  and  seconds,  including  drys,  from 
6s  9d.  Best  Monmouthshire  largo  coal  (Cardiff  shipment),  133  to 
13s  3d  ;  and  seconds,  lis  9d  to  12s. 


THE    COTTON    TRADE. 


UVERPOOL,  October  19. 
PRICES    CURRENT. 


Descriptions. 


American. 

Bek  Island per  lb 

Florida  ditto  


American 

Brazilian. 
Pemambuco,  &0,  ... 

Ceara 

Paraiba 

Rio  Grande 

Maceic 

.  ICaranham  

Egyptian, 

■  Brown    

Upper 

'  Smyrna,  Greek,  4:c.  . 

West  Indies,  &c. 

Tahiti  Sea  Island  ... 

Peruvian — Rough  . . , 

Ditto  .Mod.  Rough. 

Ditto  Smooth 

Ditto  Sea  Island... 

Alrican 

East  Indian. 
Soiat— Mac.G'nd  Snrtee 
„       „    Broach 
Bewginned  Dharwar. 

Bhownuggar 

M.  Gin'd  Bhownuggar 
Oomrawuttee,  No.  1. . 
No.  2  . . 
H.  Gin'd  Oomra,  No.  1 
„  No.  2 
M.  Gin'd  Khandeish.. 

BUatee  

M.  Ginned  Comptah. . 

Bagalkote 

Hcinde    

Machine  Gin'd  Scinde 

■•'■ngal  

I  Macnine  Ginned  Bengal 
'  Madras— Tinnivelly.. 
Western    .. 

1  Commilla 

t  Cooonada.Red  


Same  Period  I  Same  Period 
1S98.         I        1897. 


d  I  d 
9   ;  9i 
6i     6^  :  7i 
LMiMidGM 

3i;l  iv. 

MFIFr. 


d 

ilO 


3i-1 
Q(t. 


a 


QF 


3A 


Nol[  3A   38 


Fai  r  . 


*l 


■A 


Import*    Xxporta,  Oonaamptiaa.  tu. 

Bales.  Bales. 

Importa  (rom  Jan.  1  to  Oct.  19 2,379,812    2,665,608 

Exports  from  Jan.  1  to  Out.  19 414,133    278,773 

Btock,  Oct.  19 703,110    529,550 

Consumption  from  Jan.  1  to  Oct.  19 2,597,713    2,705,616 

These  figures  show : —  Bales. 

I  A  decrease  cf  Imports  compared  with  the  same  date  last  year  of  285,800 

*  Aa  Increase  ol  actual  exports  of  135,360 

A  Aecrease  of  quantity  taken  for  consumption  of     107,900 

Aa  Increase  in  stock  of 173,560 

In  speculation  there  is  an  incrca.se  of  8,020  balos. 
The  imports  this  week  have  amounted  to  57,012  bales,  and  the 
qOAntity  of   American  cotton   reported  at  sea  for  Great   iiritain 
'  (including  cable  advices  to  date)  is  222,000  balos,  against  323,000 
'  ales  at  the  corresponding  period  last  year. 

Cotton  baa  been   in  fair  request  throughout  the  week,  and  pri  ^es . 

have  had  a  hardening  tendency  ;  the  quotations  generally  show  an 

J  advance  of  l-32d  to  l-16d  per  lb.    In  Sea  Island  a  limited  business 

f  baa  been  done.     Quotations  are  without  change.      Forwarded  this 

I  week,  49  .\mcrican  Sea  Island.    American  continues  in  fair  demand 

at  hardening  rates,  and  quotations  arc  advanced  Afd,  except  for 


'  middlin  fair."  which  is  advanced  l-32d  per  lb.  Brazilian  quota- 
tions are  partially  raised  -^d  per  lb.  In  Egyptian  a  moderate 
business  has  been  done,  and  quotations  of  "good  fair"  brown  and 
upwards  are  reduced  ^d  to  Jd  per  lb.  Peruvian  has  been  in  good 
request,  and  quotations  are  advanced  ^d  per  lb  in  moderately 
rough  and  smooth,  and  Jd  per  lb  in  rough,  but  in  consequence  of 
the  small  supply  offering  the  quotations  of  the  last-named  are 
nominal.  East  Indian  has  been  in  moderate  demand,  but  the 
market  is  firm,  and  quotations  are  generally  advanced  ;^d  to 
3-32d  per  lb. 

"  Futures." — For  .American  the  market  continues  fairly  active,  and, 
after  various  fluctuations,  prices  show  an  advance  of  5-64d  to  G-64d 
per  lb  for  near,  and  4-64d  to  5-64d  per  lb  for  the  more  distant  posi- 
tions, as  compared  with  last  Thursday's  Circular  rates.  The  fol- 
lowing are  the  latest  transactions  in  Egyptian — Delivery  :  P.G.P., 
Dec,  5  25-64d;  Jan.,  5  23-64d ;  March,  5  20-64d,  5  22-64d;  June, 
5  24-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  71,549  bales,  and 
actually  exported  5,481  bales.  The  decrease  of  stock  this  week  is 
20,000  bales.  The  sales  amount  to  64,380  bales,  of  which  840 
are  on  speculation,  and  4,550  declared  for  export. 


MANCHESTER,  October  19. 


Our  market  during  the  past  week  has  presented  a  generally  firm 
appearance  in  both  cloth  and  yarn  sections,  but  the  amount  of 
business  put  through  has  been  of  comparatively  small  amount. 
The  fact  is,  producers  all  round  are  deeply  under  contract  and  are 
not  hungry  for  new  business.  On  the  other  hand  buyers  .seem  to 
be  more  inclined  to  wait  than  enter  into  fresh  engagements. 
Manufacturers  of  all  descriptions  of  goods  may  be  said  to  be  very 
difficult  to  deal  with,  some  of  course  more  so  than  others,  but  in 
almost  every  quarter  prompt  delivery  is  most  difficult  to  obtain. 
Cops  made  from  American  cotton  for  home  consumption  are  stiff 
at  slightly  higher  rates  to-day  than  at  the  beginning  of  the  week. 
Spinners,  however,  continue  to  do  only  a  moderate  business. 
Users  of  twist  and  weft  seem  more  inclined  to  work  off  old  orders 
than  enter  into  fresh  commitments  for  the  time  being.  Shipping 
bundles  have  been  quieter  this  week,  only  a  retail  turnover  being 
experienced.  Bolton  spinnings  remain  strong  owing  to  orders  on 
hand.  For  early  delivery  extreme  rates  are  demanded.  American 
cotton  has  fluctuated  again  from  day  to  day.  At  the  time  of 
writing  an  advance  has  set  in,  but  it  is  regarded  as  another 
speculative  movement.  Mr  Henry  Neill  in  his  latest  cable  says 
that  the  weather  continues  very  favourable  for  picking  and  top 
crop. 

(1.1  Comparative  Statement  of  the  Cotton  Trade. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling... 

—  Pemambuco,  fair   

—  Ditto,  good  fair    

Tarns — No.  40  Mule-twist  fair    

—      No.  30  Water-twist  

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37i 

yards,  8  11)8  4  ozs 

40'in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

9-in,  44  reed.  Red  End  Long  Cloth,  36 
yards.  9  lbs 


Price, 
Oct. 
19. 
1899. 


Previous  Weeks  in  1898. 


Priced  Price, 

Oct.      Oct. 

12.        5. 


8   d  B    d 

0    4  0  3M 

0  4A  0  4,», 

0    4  0    4 


0    4i 
0    7S 

om 

3  8 

4  5 

6  10 

7  5 

8  3 

4  11 


0  4J 
0  75 
0  7H 

3  8 

4  5 

6  10 

7  5 

8  3 


s   d 

vt 

0  4J 
0  7[ 
0  7t< 

3  8 

4  5 

6  10 

7  5 

8  3 


Price, 

Sept. 
28. 


s   d 

V^ 
0  3J 
0  44 
0  7i 
0  7ft 

3  7 

4  4 

6  8 

7  3 

8  0 

4  10 


Price,  Price, 

Sept.   Sept. 
21.        14. 


(II.)  Compared  irith  Previoua  Years. 


Raw  Cotton— Upland  middling. . .  .per  lb 

—  Ditto,  good  niiddling... 

—  Pemambuco  fair 

—  Ditto,  good  fair    

Yarns — No.40 Mule-twist,  fair    

—      No.  30  Water-twist 

26-ln,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39.in,  60  reed,  Gold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-ln,  66  reed,  ditto,  ditto,  8  lbs  12  ott    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

}9-ia,  44  reed.  Red  End  Long  Clotta,  36 
yards,  9  lb 


Price 

Oct. 

19, 

1899. 


4  11 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894. 


P 


■   d 

0  3: 

0  3; 
0 

0  4A 
0  6J 
0    6i 

2  11 

3  7i 


4    Oi 


■   d 

0  4)' 
0  4Si 
0  4{5 
0  5A 
0  7f 
0  7i 
3  0 
3  lOi 


4    3 


s   d 

0  4) 
0    4j 


6  3 

7  1) 


5    0 


a   d 
0  3fl, 
0  3A 
0  3ft 
0    H 

0  el 

0    6 

3  0 

4  0 

5  li 

6  0 

7  0 

4    4i 


THE   WOOL   TKADE. 


The  wool  markets  this  week  have  been  entirely  devoid  of  all 
animation.  The  neglect  to  which  English  wools  have  been  sub- 
jected has  affected  prices,  and  buyers  can  now  insist  upon  a  con- 
siderable fall  in  values  from  those  realised  a  month  ago. 

Messrs  Chas.  Balmo  and  Co.  write  on  the  19th  inst.  as  follows:— 
Although  there  has  been  some  inquiry  for  merino  wools  in 
London,  the  sales  that  have  been  effected  since  the  close  of  the 
late  auctions'  do  not  reach  any  very  appreciable  quantity,  as 
holders,  with  the  present  favourable  outlook  for  tuis  class  of 
produce,  are  not  free  sellers.  A  few  parcels  of  (juoensland  new 
clip,  however,  have  changed  hands  recently  at  prices  fully  equal 
to  the  highest  rates  current  during  the  September-October  aerieg. 
TTio  slight  weakness  observable  in  Bradford,  about  a  fortnight  ago, 
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has  now  disappeared,  and  tlie  tone  of  advices  from  that  market,  as 
well  as  from  the  different  continental  centres  of  consumption, 
is  distinctly  encouraging.  The  gross  arrivals  to  date  for  the 
sixth  series,  which  opens  on  November  28th,  are ;— Australasian, 
30,705  bales;  Cape  and  Natal,  6,332  bales;  total,  37,037  bales,  of 
which  about  4,000  bales  Australasian  and  3,000  bales  South  African 
have  been  forwarded  direct  to  manufacturing  districts. 

Our  Bradford  correspondent,  writing  on  Thursday,  says:— Advices 
from  Australia,  where  the  first  wool  sales  of  the  new  season  are  now 
progressing,  indicate  that  a  very  strong  tone  prevails  there,  and  that 
both  German  and  French  buyers  are  competing  very  keenly  for 
merinos.  This  has  led  to  a  further  advance  in  the  continental  ter- 
minal markets,  but  here  there  is  more  hesitation.  Top  makers  are 
very  firm,  and  values  have  again  stiffened,  the  loss  which  occurred 
about  the  middle  of  the  last  London  series  having  been  fully 
recovered.  But  the  movement  is  not  very  pronounced  as  yet. 
Spinners  and  manufacturers  do  not  find  it  quite  easy  to  obtain 
prices  equivalent  to  the  advanced  cost  of  the  raw  material,  and  they 
buy  very  sparingly.  On  the  other  hand,  although  the  war  cannot 
be  said  to  have  any  serious  disturbing  effect  upon  trade,  it  keeps  a 
few  orders  back,  especially  in  the  export  yarn  trade.  Spinners  are, 
however,  very  busy  on  contracts  which  will  run  for  some  months 
yet,  and  so  long  as  they  have  as  much  work  as  they  can  get  through 
are  not  likely  to  reduce  quotations. 


THE   SILK   TRADE. 


Kather  more  inquiry  this  week. 


FOREIGN    AND    COLONIAL    PRODUCE    MARKETS 

For  Keport  of  To-day'i  BusinesB  and  Public  Sales  sea  "  Postscript.  ' 

Hincing  Lane. 

SUGAR, — The  market  during  the  week  has  exhibited  a  generally 
steady  tone,  although  the  demand  has  not  increased,  with  the 
result  that  actual  sales  passing  have  been  confined  to  a  moderate 
limit.  The  scarcity  o:  foreign  cubes  in  near  positions  is  very 
marked,  and  firm  prices  have  been  obtained.  Raw  kinds,  after 
denoting  weakness,  became  firmer.  The  world's  visible  supply  at 
the  moment  stands  at  813,000  tons,  against  814,900  last  year. 

HoiiK  Refined. — A  sustained  demand  has  been  experienced,  and 
cubes  show  an  advance  of  3d  per  cvvt,  firsts  selling  at  16s  and 
seconds  15s  9d.     Pieces  and  yellow  crystals  have  ruled  steady. 

Foreign  Refined. — The  demand  for  cubes  in  forward  positions 
has  been  slow,  and  trade  limited.  N.  S.  R.,  Nov.-Dec,  12s  lOJd  ; 
Meyer's  ditto,  12s  lO^d ;  Say's,  November,  13s,  f.o.b.  German 
granulated  has  maintained  a  generally  steady  level,  business,  how- 
ever, being  quiet.  Ready  first  marks  sold  lis  IJd ;  Re  A.V.,  lis  2Jd  ; 
first  marks,  October,  10s  lOid  ;  Star,  lis  ;  Nov  -Dec,  lOs  9d  ;  Jan.- 
March,  lOs  lljd,  f.o.b. 

Beet. — Market  has  been  generally  slow.  October  sold  9s  lid  to 
9s  O^d,  and  9s  OJd  ;  November,  9s  Id  ;  Nov.-Dec,  9s  2Jd  to  9s  l;;d  ; 
December,  9s  2d  to  9s  2id,  and  9s  2id ;  Jan.-March,  9s  4Jd, 
9s  34'd,  and  9s4Jd  ;  May,  9s  ejd,  9s  6d,  and  9s  6Jd,  f.o.b.,  Hamburg. 
Belgian  cuit  sold,  9s,  f.o.b. 

Cane-grown. — At  public  sale  only  235  tons  crystalised  Trinidad 
offered,  but  met  an  extremely  dull  demand,  a  few  bags  being  sold 
at  14s  3d  for  dull  heavy  yellow.  40  bags  Jamaica  graining  greyish 
syrups,  155  bags,  grey  Demerara  syrups  bought  in,  also  97  barrels 
Guadeloupe  dull  grey  crystalised. 

Imports  and  deliveries  of  sugar  into  London  from  commence- 
ment of  year  to  October  14th,  with  stock  at  latter  date : — 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.         Tons. 

Imported    144,318  ..  130,572  ..  147,182  ..   161,180 

Delivered    143,047  ..  145,466  ..  147,864  ..  142  844 

Stocks 21,066  ..     16,126  ..     29,437  ..     42,394 

Stock,  United  Kingdom    44,335  . .     79,200  . .     67,340  . .  139,900 
CanoJaggery,  per  cwt..      9s  9d     ..     93  3d     ..    7s  6d     ..     78  4id 

Beet,  88  %,  f.o.b 9s  0*d  . .     9s  7d     ..     8s  6d     . .  8s  lljd 

Java  No.  15 llsSd..     12s0d    ..    10s  9d  ..     lis  3d 

RUM. — A  moderate  business  has  been  passing,  and  prices  are 
fully  up  to  recent  level. 

GLUCOSE.  A  firm  tone  lias  again  prevailed,  but  the  demand  is 
slow,  and  business  limited.  On  spot,  liquid  H,  buyers  at  8s  lid ; 
climax  chips  quoted  Ss  3d  per  cwt. 

COFFEE.— Good  supplies  have  been  brought  forward,  and  all 
desirable  parcels  met  with  steady  support,  common  grades  being 
dull.  3,800  bags  East  India  chiefiy  sold :  Mysore,  bold,  61s  6d  to 
71s  6d ;  cherry,  348  to  448 ;  peas,  55s.  Native  Mysore  A,  50s  to 
50s  6d  ;  B,  48s  6d  ;  C,  43s  6d  ;  peas,  458  6d  ;  Coorg,  good  bold,  64s 
to  78s ;  B,  41s  6d  to  57s  6d  ;  C,  338  to  37s  6d ;  peas,  65s  to  74s. 
Naidoobatum  peaberry,  838 ;  Nellianipathy  peas,  SOs  to  68s  ;  Neil- 
fiherry,  dull  grey  bold,  53s ;  cherry,  27s  6d  to  36s ;  peas,  35s  6d  to 
57s  6d.  25  half  bales  Mocha  retired.  1,450  bags  Colombian  : 
good  bold  colory,  68s  to  753  6d  ;  middling,  57s  6d  ; 
medium,  448  to  458  ;  good  ordinary,  343  6d ;  small, 
278  to  293  ;  peas,  453  to  65s.  270  bags  Costa  Rica  :  good  to  fine, 
ordinary,  35s  to  38s  ;  ordinary,  34a  to  34s  6d  ;  hard  brownish,  44s ; 
peas,  39s  6d  to  40s.  5  bags  Vera  Paz,  50s.  1,430  bags  Guatimala' 
partiv  sold  :  bold  greenish,  67s ;  medium,  44s  to  46s  ;  dull  soft,  463 
to  498  6d  ;  good  ordinary,  36s ;  small,  3l8  6d  to  328 ;  peaberry, 
46s  to  578  6d.  382  bags  Nicaragua,  low  middling,  42k  6d  ;  foxy, 
338  6d  to  35s.    1,610  bags  Salvador,  partly  found  ouyers ;  medium 


greenish,  45s  to  47s  6d  ;  palish,  393  6d  to  40s ;  good  and  fine,  fine 
ordinary,  36s  6d  to  38s;  foxy,  34s  6d  ;  peaberry,  41s.  13o'ha"s 
Venezuelan  bought  in.     130  bags  imitation  Java  sold,  3l3  6d  to  33"3 

292  bags  Mexican,  bold  greenish,  59s  6d  ;  middling,  55s  6d  ;  medium' 
45s ;  low  middling,  41s  ;  small,  29s  to  34s  ;  peas,  66s.  The  market 
for  future  delivery  has  been  strong,  prices  on  the  week  being 
irregularly  Is  3d  to  Is  9d  dearer,  and  in  some  cases  even  more, 
while  business  made  very  active  progress,  but  closed  lower.  Santos,' 
December,   sold  from  27s  6d   up   to  303   3d  back   to  29s  6d  and 

293  6Jd ;  JIarch,  28s  up  to  30s  9d,  relapsing  to  303  3d,  but  closed 
at  29s  9d  ;  May,  383  9d  to  Sis  3d  and  303  3d  ;  July,  293  up  to  323 
closing  303  9d  per  cwt.  ' 

Impoets  and  Deliveries  of  Coffee  into  London  from  January  1st 

to  October  14th,  with  Stocks  Remaining. 

1899.             1898.             1897.  1896. 

Tons.             Tons.             Tons.  Tons. 

Imported 41,884  . .     40,478     . .     31,287     . .  28,857 

Delivered -Home  use    13,159     ..     11,297     ..     11512  11887 

Export..     21,365     ..     20,042     ..     17,413     ..  16,818 

Stock 21,790  ..     18,831     ..     10,507     ..  8,244 

COCOA.— Supplies  at  public  sale  on  Tuesday  were  on  a  light 
scale,  embracing  2,436  bags  colonial  and  866  bags  foreign.  A 
generally  slow  demand  prevailed,  and  only  a  small  proportion  found 
buyers,  prices,  however,  making  no  appreciable  change.  1,732  bags 
Ceylon,  few  sold:  bold  dull  brownish,  66s;  medium  ditto,  61s  to 
623 ;  ditto  red,  63s ;  common  brown,  53s  to  54s  ;  lean,  5l3  6d  ; 
broken,  503  to  52s.  Of  496  bags  Trinidad,  only  19  sold  :  good  red, 
at  73s.  132  bags  Grenada,  fine  red,  65s  to  66s ;  fair  to  good,  63s  to 
643.  2  bags  Dominica,  60s  6d.  74  bags  Jamaica  good  ordinary, 
60s.  12  bags  Surinam  hard,  63s.  705  bags  Guayaquil,  a  few  f,old 
common,  mixed  cobs,  54s  to  55s.  113  bags  Bahia  and  36  bags 
Venezuela  bought  in. 

TEA. — The  quantity  of  Indian  catalogued  at  public  sale  during 
the  week  amounted  to  47,930  packages.  Competition  throughout 
was  fair,  a  steady  range  of  values  being  maintained  for  good 
qualities.  Ceylon  auctions  comprised  25,3'70  packages,  and  with  a 
fair  demand  late  currencies  were  generally  upheld.  No  Java  was 
brought  forward.     China  meets  witli  quiet  support. 

RICE. — The  demand  all  round  has  shown  no  signs  of  improve- 
ment, and  only  restricted  sales  have  occurred.  The  steamer  St 
Andrew,  4,250  tons  Bassein,  September  loading,  sold  7s  4id  per  cwt 
for  Continent.  250  tons  No.  2  broken,  October-November,  sold 
7s  4Jd  per  cwt,  ex  ship. 

TAPIOCA  remains  quiet,  but  steady.  584  bags  flake,  few  sold : 
good  fair  Penang,  l^d  ;  superior  Singapore  bought  in  at  2d  per  lb. 
614  bags  medium  pearl  80  sold,  good  bright  15s  6d.  130  bags 
bullet  50  bags  sold,  superior  bold  17s  3d.  55  bags  seed  pearl, 
superior  bright  small,  retired  at  18s  per, cwt. 

SAGO. — 535  bags  palish,  small  grain,  and  60  bags  good,  large, 
offered,  and  bought  in. 

ARROWROOT.— 574  barrels  St  Vincent,  few  sold  4Jd  to  4Jd.  55 
bo.\es  ditto  withdrawn.  19  half-barrels  Bermuda,  3  sold.  Is  lOd 
per  lb. 

BLACK  PEPPER  has  ruled  firm,  although  without  activity. 
Business  was  done  in  Singapore,  on  spot  basis,  fair  at  5Jd  to  5gcl, 
and  February-April  steamer,  5Jd  per  lb.  At  the  weekly  auctions, 
149  bags  Penang  were  offered  and  bought  in.  405  bags  pepper  dust 
sold  2jd  to  3d  per  lb. 

WHITE  PEPPER  has  been  very  quiet.  39  bags  fine  bold  Singapore 
and  73  bags  limed  Penang  offered  and  withdrawn.  Privately 
business  has  been  limited. 

PIMENTO  quiet,  steady.  Of  567  bags  catalogued,  only  a  small 
part  sold.     Good  clean,  3Jd  ;  good  fair,  33d  ;  and  fair  3Jd  per  lb. 

CINNAMON. — 469  packages  offered,  and  chiefly  disposed  of: 
pieces,  6d  to  7d  ;  chips,  2Jd  to  3id  ;  bark,  2|d  to  2id  per  lb. 

CLOVES  firm,  but  trade  quiet.  33  cases  I'enang  sold,  good,  fair, 
picked,  6d  to  6Jd  ;  18  cases  Zanzibar,  fine  bright,  4 Jd  to  4Jd  ;  6  bales 
fair  ditto,  3Jd  ;  100  bales  stems  bought  in.  For  arrival,  Zanzibar, 
January-March,  sold  3  7-32d  per  lb. 

NUTMEGS. -64  pac'iages  Eastern  offered,  and  only  a  few  sold. 
65'3  at  2s  4d  ;  common  wormy  and  broken,  5d  to  8d.  33  packages 
West  India,  in  shell,  bought  in.  4  cases  Ceylon  sold;  86's,  ls6d; 
103's,  Is  Id  ;  108's,  Is ;  and  127's,  llJd  per  lb. 

MACE  remains  without  improvement.  32  packages  Eaatom 
offered,  and  a  lot  or  two  sold  :  low  middling  reddish,  Is  6d ;  dust, 
6d  to  9d.     2i)ackages  Ceylon  at  Is  5d  per  lb. 

GINGER. — Cochin,  at  public  sale,  ruled  steady,  but  very  slow. 
629  packages  offered,  and  few  sold ;  brown  rough,  shrivelled, 
22s  6a  ;  washed  rough,  slightly  wormy,  22s  ;  damaged  cuttings,  173. 
109  barrels  Jamaica,  few  lots  sold :  lean,  rather  dark,  52s  to  533 
per  cwt. 

CAPSICUMS.— 47  bales  Bombay,  dull  red  and  brown,  realised 
30s  6d  to  31s  6d  per  cwt. 

FRUIT. — At  public  sale,  some  1,100  tons  Valencia  raisins  were 
offered,  and  the  bulk  found  buyers  at  full  rates  to  Is  per  cwt  ad- 
vance on  common  qualities,  and  2s  on  choice.  Ordinary  selected, 
27s ;  medium  to  good,  28s  to  323 ;  fine,  343  to  38s ;  choice,  403  to 
48s ;  with  a  few  fancy  up  to  61s.  Muscatels  ruled  irregular.  Cur- 
rants have  been  in  steady  request.     Figs  still  engaging  attention. 

JUTE. — A  generally  quiet  tone  pervaded  the  market  at  the  open- 
ing of  the  week,  but  with  an  improved  demand  subsequently,  a 
good  business  was  done  at  enhanced  prices,  including  Native  first 
marks,  October-November  Canal,  at  £15 10s  to  £15  12s  6d,  c.f.  and  i. 
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HEMP.— The  market  for  Manila  has  bpcn  very  firm,  with  scarcely 
auvthiiig  offering.  Fair  seconds,  August-September,  done,  £46  10s. 
New  Zealand  hais  been  steady,  but  very  slow  :  November-Jaauary, 
sold,  £34.  and  January-March,  £31  5s  to  £32,  c.f.  and  i. 

SHELLAC. — A  moderate  business  has  been  doing  on  spot  at 
steadv  prices. 

GAMBIER  remains  quiet,  but  prices  are  dearer,  13s  4Jd  per  cwt 
being  paid  for  October-December  shipment. 

QUININE,  after  a  sharp  advance,  beoame  easier.  December,  sold. 
Is  Id  to  Is  2Jd ;  Is  Id  and  Is  IJd ;  and  March  Is  Id  to  Is  IJd ; 
closing.  Is  2d  per  oz. 

INDIGO.— East  India  continues  very  firm.  At  public  sale  273 
serons  Guatimala  were  brought  forward,  and  with  strong  competi- 
tion for  the  first  hand  parcels,  every  seron  found  buyers,  the  second- 
hand lots  being  held  too  high.  Good  and  fine,  none  offered,  middling 
and  good  middling  ruling6d  to  8d  over  last  sales  rates,  and  ordinary 
to  good  ordinary,  4d  to  6d  higher.  Sobres  ordinary  to  middling, 
sold  33  to  3s  6d.  Cortes,  gocd  ordinary  to  middling,  2s  8d  to  Ss ; 
very  ordinary  to  ordinary,  2s  Id  to  2s  6d  per  lb. 

CHEMICALS  in  nearly 'all  departments  tended  very  steady  during 
the  past  week,  but  trade  was  not  more  than  of  a  moderate 
character,  annexed  being  some  of  the  leading  articles  dealt  in : — 
Sulphate  of  copper,  £24  10s  to  £25  10s  :    blerxhing  powder,  £6  IDs 


per  ton,  delivered ;  boracio  acid  at  25s,  crystals ;  27s  per  cwt. 
powder ;  citric  acid.  Is  4d  to  Is  4Jd  per  lb ;  chlorate  of  potash, 
3|d  to  4d  ;  cream  of  tartar  powder,  74s  to  78  per  cwt ;  sulphate  of 
ammonia,  gray,  24  per  cent.,  £11  3s  9d  per  ton. 

METALS. — The  market  for  tin  was  devoid  of  any  material  excite- 
ment this  week,  although  irregular  at  intervals.  Opening  with  a 
flat  and  weaker  tendency  last  Monday,  Straits  for  cash  fluctuated 
between  £145  10s  to  £145  17s  6d,  and  three  months'  prompt 
£146  10s  to  £146  2s  6d,  while  there  were  buyers  finally  at  £145  5s 
business  done.  A  further  relapse  attended  Tuesday's  market, 
selling  orders  sending  Straits  from  £145,  cash,  down  to  £144  5s, 
and  forward  £145  2s  6d  down  to  £144  12s  6d.  By  the  middle  of 
the  week  there  were  buyers  after  official  hours  at  £144  12s  6d, 
cash,  £145  2s  6d,  forward,  an  irregular  tendency  prevailing  from 
the  outset.  The  Billiton  sale  in  Holland  went  at  market  parity. 
An  upward  movement  characterised  Thursday's  market,  but  dealings 
were  only  on  a  moderate  scale.  Straits  chiefly  sold  at  £145,  cash, 
£145  5s  three  months'  prompt,  with  further  buyers  at  these  prices. 
The  copper  market  opened  lower  this  week,  but  the  tone  improved 
later  in  the  day,  on  the  visible  supply  revealing  a  substantial 
decrease  for  the  past  fortnight.     Chili  bars,  G.M.B.,  went  between 

(Continued  on  page  1513.^ 


Commercial  ^imce.—XKncclili?  price  Current 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  FBI  DAY. 

AKBOWROOT-perlb  s     d    s  d 

St.  V!n..mconi.tofn    0    4     0  5i 

1  10     2  2 

ityldp.lb 
jrey  to  fair 

inT  c»t 6S    0    69  0 

:-.odtotine 72    0    77  0 

nnda  «)    0    65  0 

68    0    61  0 

;  toflni:..  78    0    91  0 

Ariba  ....  67    0    73  0 

58    C    72  0 

liity  IJd  per  lb 

.■ilowmld.  45    0    9?  0 

.  to  fine   .  .118    0     0  0 

26    0    36  0 

40    0    70  0 

60    0  HO  0 

i„    4  ,  .H«  marks..    0    0     0  0 

M'ociin.  I' lia  berry  . .  70    0    76  0 

Do,  ^)i.  ;t  Ijenr    ■•  ")    0  10*  " 

Jn^i.    1       wtofii.ord.  28    0    31  0 

;  t.)  fine  ..  SO    0  124  0 

<ni  to  f  or  30    0    34  0 

•omid  ..  W    0    60  0 

■nc.  70    0  100  0 

...  25    0    40  0 

..  36    0    88  0 

.....u,u  30    0    34  6 

.1    ;.  Vtrn  Piiz  22    0  116  6 

II   :  I!!,  ordlnarr  27    0    34  0 

,     .-.i    :.;t..lownid  38    0    44  0 

lio  iu.a  IM  .ine  ....  62    0  IS  6 

Afrlcrui 26    0    28  0 

Btnti.-,  f  i!r  to  good, 

■  '       riiiy  terms  2S    0    28  0 
\LS- 

...pcrlb    1    4     1  41 

0    2      0  0 

0    3      0  3J 

EngliBb..    110  0 

.,£5.7;6,  Ground  6/15/  f6 

larbu.plb    0    3      0  31 

,.lu.Kgh.£2l  0    £0  0 

:iJO      0  0 

Ml),  II  ton    0    0      0  0 

. 23    0    20  6 

.lercwt..  22    9      0  0 

.     do  ....  JJ  JO     0  0 

.«-dr.p,tn  61C,0    C  0 
...  ref.  cwt.    16,3      169 
.r,  Cry«tl.  76/0,0  76,0,3 

77 '0,0  83,'0,0 

...iwrlb    3    0     0  0 

.  .per  01.    0   7i    0  0 

:jrut.prlb   0   33    0  0 

0    3}    0  3i 

C    8      0  8» 

..IWton    9/7/t    10/0/0 

-rib    0    4J    0  6 

wt  33    0    36  0 

tin  i7,E  0    0  0 

ll'tn  6;    0    61  0 

£6,0/0    6/10,0 

xaCO    9/10,0 

ihlt^-.cwt  30    0      0  0 
...  19    0      00 


ma 


1    6 

1    3 

1    2 

|>p«!>,  pcl25/0iC 
16,«0 

,ur 7  0 

6  9 

Bug.  p  lb  2  6 

.VL 0  8      0  10 


1    6 

1  4 
0  0 
27,  CO 
0  0 
9  0 
7    6 

2  3 


;n,c.l.f...    0   3  0   0 

n 18  6  19    6 

;    rt  76  0  ICO    0 

lie  21  0  24    0 

urUO  0  0    0 

,  ll»|.,.,:.  j  ,1  1  .i«rlb    7  9  8    0 

r  ^^''M^'   1  3  2    C 

B4rk.r,ii-,„ 0  81    1    6 

■    '  On    0  3  0    8 

I'.r-d    0  2  0    8 

rcl26  0  0    0 

Kd    1  6  3  10 

lb    0  11  2    6 

..    0  Si    3    0 

1  ...  t  0200    0 

;■                  -  ..  26  0  so  0 

\  ,>■                             ..  30  0  60    0 

■;              .....  10  0  14  « 

0  6  0    7 

.'ila,  p  nt  21  0  8}    0 

perr.i    CO  6    6 

" I    6  11  6    0 

I'lnTiit.  Hothks    6  0  6    6 

"rtiun  7  6  12   6 


DRUGS    (Con.)             8    d  s    d 

Rhbrb.,Chiiia,frtogd    10  3    0 

Senna,  Tinuevelly  ..02  08 
DYE  STUFFS,  &c— 

0,ill.s,  Chliiil,  iwr  cwt  59    0  60    0 

Samower,  Bengal....  40    0  7J    0 

Turmeric,  Bengal    . .  26    0  "0 

Madras 25    0  40    0 

Gamhier,  block 13    0  0    0 

Cutch,  good  to  fine. .  36    0  42    0 

DYEWOODS-            £    s  £    » 

Brazil iwr  ton    0    0  0    0 

Fuiitic,  Jamaica 3  10  4    6 

Cuba 0    0  0    0 

Lima  Wood   9   0  10    0 

Logwood.Camiwachy   8  10  0    0 

Honduras   6    5  7    5 

Janiair.i  415  0    0 

RedSauders 4    0  4  10 

Sauan   .11    0  12    0 

ELF.PHA.NTS'  TEETH— per  cwt 

oft  531bi  upw.inis  45    0  106    0 

FLAX  —  new  crop,    £    a  i    h 

iwr  tun,  c.i.f 0    0  0    0 

RlgaZK  25    0  27  10 

Peni.tu  D .  not  offered 

Petl«  Hjtskv 27  10  28    0 

FRUIT-Xew- 

Currants  — duty  2s    «    d  s    d 

P.atras IKT  cwt  23    0  2^    0 

Vostlzza  25    0  45    0 

Gulf  25    0  30    0 

Provincial  17    0  18    0 

FiiB,  Tiky,  L.-iycra  . .  42    0  90    0 

Pulled  85    0  160    0 

Raisins,  dty.  7a  iier  cwt^ 

Valencia 0    0  0      0 

Selected,  new 26    0  28    0 

Fine  34    0  60    0 

Mu,c.itel es    0  70    0 

;     CltK-ter 39    0  90    0 

'     Sultana    38    0  68    0 

I  Oranges,  Val  selected  14    0  23    0 

1      ,.     ordin.ary   ....    8    0  10    0 

■     Liatm.iS.Ubes.Ach    0    0  0    0 

I     Palermo  ..i>erboi    0    0  0    0 

Lemons.Palnilo.p.bx    8    0  12    0 

Messina,  selected..  10    0  IS    0 

Malaga,  half  chests  10    0  15    0 

Nut.s— Brcelona.ii.bg  27    6  28    0 

OCTTA  -  PERCIH, 

perlb    3    6  7    0 

HE.MP— Per  ton         £    s  £    s 

8.  Peter.sbg..clcan  ..  30    0  32    0 

Manila,  fr.  curnr  8|.t  ES  10  0    0 

New    Zealand    ditto  39    0  0    C 

JUTE,  giwi".  to  fine..  16    0  19    0 

Low  to  fair 11  10  14    0 

Coir  Yam,  gd.  to  fine  14    0  32    0 

ConiinoM  to  fair   . .  10    0  12    0 

HIDE8.0xtCowp.lb    «    d  s    d 

8alU'd.B.A.4.il.V.    0    41  C    6J 

R.  Grande 0    6  0    6» 

Australian 0    2j  0    !i 

Caiw 0    3i  0    5j 

Drr-B.A.  4  M.V.    0    6  0    8 

Cape 0    4J  0    81 

Clilna    0    4}  0    8 

Zanzibar 0    4  0    6 

East  India 0    4  OH 

Drjsaltd  Maiiritins    0    3»  0    61 

Matlagascar   0    31    0    5- 

Cap* 0    31    0    7J 

HOP8rEngll«h..cwt46   9  220   0 

Yearlings 70    0  112    C 

INDIA-RUBBER-lb 

Para,  fine    4    2i  4    31 

,INDiGO-|ier   lb  — 

I  Bengal,  gtKMl  to  tine    4    C  4    6 

Mid.  t'j  g'Hal  mid.    3    4  3  10 

i     Low  to  gd.ordlnry.    2    9  3    3 

Madrns,  Velore 0    0  0    0 

!      .Native 13  1  10 

Kurpab,  goiMl    2    6  2    8 

(inliiinry  togd.ndd    1  10  3   4 

LKATllER-iierlb 

Crop  Hides    26  45  lb    0    9  13 

Knglisli  blltu  14  24        1    0  1  10 

I  do        25  34         112    4 

Form.   biU.U16  28        Oil  16 

do        28  50        13  18 

lOape.Aiia.fcc.  14  36        10  16 

iCartSklm       30  36        14  13 

I  do        40  76        112    2 

I  ii,,     miic      10    18 

Dr.  ...     0    8      1    6 

hi.  ...    0  10      1    6 

11  -lish  on    12 

Ki                          ,    lb    0  10  1    4 

|,                           ...    0    8  19 

.Ml                           |«r   £    I  £    ■ 

1.  ..  .  .      -     .,.  ton  79   0  79  16 

B.st  ^.  Icct«U 80  10  81  10 

Sheets  81    0  86    0  I 

HI, I.  111. I  to.  31.  B  74/17/6  0   0  I 
Ir,  ' 

i;  for 

...    8  10  8,12.'6  ! 


£    a 


9    0     9   5 

..    9/2,6    9/7/6 


9    0 
0    0 

6  10 
6    0 

70/a 


9    5 
0    0 


7  15 

7    6 


I  Iron,  per  ton- 
Staffordshire   Bars 
'        f.o.b.  Liverpool.. 

Sheets       „ 
i     Hoops       „       ... 

I     Nail  rods  „       

Kails  steel,  f.o.b. 
!  Welsh  Ports  .... 
;  Do  Mdlsbro  f.o.b... 
J     Scotch  piglron.casb 

;     Cleveland    69,6 

Hematite 75/7      0    0 

Lead— Eng..plgp.  ton  16/15/1  0    0 

I     Foreign,  soft If/ 10/0  0    0 

I  Quicksilver  pr.  bottlf,  8/17/6  0  0 
Spltr.,8ilesiani>r.ton  22/0/3  22/2/6 
Tin,  English    iugotsl48    0  149    0 

'     Do  do    bars 15!    C  161    0 

Straits 144/12/6    0    0 

j  Tin-plates,  per  box 

CoTie.LC,  f.o.b,  ..  15/3  0  0 
Zluc,  English,  Sheet  28  10  29  10 
Antimony,  per  ton.  .39  C  3S  10 
!  OILS-Fish- 
I     Sperm,  crude  p  tun  34    0 

;     Whale   0    0 

Seal,  Pale  20    0 


Cod 19  10  20 

OUve— 8p.an  isk 33    0  34 

Mogadore   31    0  32 

Seed,  Linseed,  p  ton  22/12,'6  23 

Rape,  refined  Ei:g.  2j  10  n 

Brown,  English  . .  2*    0  0 

Cotton  oeed,  Crude. .  16  IC  16  16 

Cocoa-nut,  Ceylon  . .  25    0  26  10 

Cochin 29  10  30  10 

Palm  (Lagos) 27  10 

Lard,  American   ..'00 


IPetroIm.OilperSlbs    0    Si 
-    8j 


0  0 

0  0 

0  7 

0  H 


Water-White 0 

Oil  Cakes,  Lnsd.  Eng. 

per  ton 7,17 '6    8/2/6 

American  (Westrn)   7/7,6  7/10,0 

Oil  Seeds—  8    d     8    d 

Linseed.  La  Plata    0    0     0    0 

Bombay  pr416  lbs    0    0     0    0 

Calcutta  pr4'.0  lbs  46    6      0    0 

Azoff.  Black  Si!a    0    0      0    0 

Rape,  Calcta,  brwn  37    6      0    0 

PLUMBAGO,  Lump, 

Ceylon, gd.tofn.ii.cwt  SO    0    72    0 

PROV18IONS- 

ButtiT  —  Australian  93    0  114 

Canadian    86    0  1C8 

Irish 96    0  114 

Frlesland.frah,fnstl04    3  110 
Finnish    96    "  ■■" 


Russian 


0  112 
91    0  100 


Normandy  112  0  122 

Danish 108  0  124 

t     Brittny,roll8doz.lb  U  6 

Bacon  sngd- Wtrfrd  40  0 

Limerick 40  0 

Continental    38  0 

Canadian 42  0 

I     American 3/  0 

Hams,  Irish  74  0 

;     Cana<llan S6  0 

American    26  0 

Lard— Irish  bhuhlera  51  0 

1)0    kegs ....  32  0 

American  pails 31  0 

Do     half  barrels  30  0 

Pork— tier  8  IIm 3  0 

:  Beef— American   per 

I        elba  2  4 

I     Scotch 3  10 

Cheese  Edam  46  0 


I     Osnadlan    60 

I     Oouria 36 

!     Kngllah  Cheddars.  M 

United  States   62 

Olouceat^Ts 36 

Wllta.loaf  60 

'     Kew  Zealand 0 

>E<g>— French  8 

lullan 8 

Rnngarian 6 

I    BuulaD   6 

.  RICR-Rangoonopen 
I     Chtr,  nwcrop,pcwl    7 

'  Houlmein  0 

Necransle  0 

,  Bawieln    0 

I  Baigou  c.f.  &  1 6 

:  Garden  Slam    7 

FleldSlam 0 

KIce  Meal,  Coneisfap— 

Spot  96 

,      Afloat   «S 

ROSIN— Amer.,  com   4 

,     Fine  8 

!8A(;i)-Pearl.,p.cwt  II 
:  Sago  Hour  (l»«t) ....    i 

81IKLLAC-is,r  cwt 

Orange,  good  Ut  fine  75 
B<cond 62 

aaniet,AC 66 


SHELLAC-<Ci»i.)—    s  d  s  d 

Button,  sort.s.gd  to  fn  66  0  80  0 

Low  to  medium   ..48  0  60  0 

Sticklac,  Slam 27  6  45  0 

8ILK- 

Bengal— Surdah,  p  lb  13    9    14    0 

Cossimbuzar 0    0      0    0 

Bengal  Gonatea   0    0      0    0 

Jungyi r  i;  Comely    0    0      0    0 

China— Tsatlee,  Supr    0  0    0 

Tsatlee4&5 U    0    13    6 

Blue  Elephant  ....  12    9    13    0 
Taysaam  Kahiug.  .00      00 

skeins   0    0      0    0 

Canton 0    0      0    0 

Tussah 3    6      0    0 

Re-reeled 0    0      0    0 

Japan    1^    0      0    0 

Italn-Raw.fairMllan  17  6  0  0 
Organzlne-Md.  to  gd.  21  0  23  0 
Trams  Milan  3  thrds  21  6  0  0 
SPICES-Pepper  black-por  lb. 

Peiiang C    61    0    6A 

Singapore    0    6i    0    Eg 

White,  Singapore.    0    8t    0  1C« 

Siam 0    81    0    9 

Penang 0    8j    0  8,% 

Pimento  0   3     0    31 

Cinnamon— Un  worked— 

1st  sort 10     17 

Do2nd     0    9      16 

DoJrd  0    8      1    S 

Do4th  0    84    1    1 

Cassia  Lignea  unwkd  40    0    50    0 

Cloves— Zanzibar 0    3      0    31 

Penang 0    41    0  10 

Ginger— per  cwt 

Cochin  cut 35   0    75    0 

Do  rougli        20    0    25    0 

Do  washed     24    0      0    0 

Bengal 21    0    22    0 

Japan    19    6    20    0 

Jamaica   48    0    7ci    0 

Mace perlb    12     2    6 

Nutmegs,  good  to  fine    1  10     2  11 

Small  to  medium..    10     17 

Chillies— per  cwt.  fair  25    0    35    0 

SPIRIT8-Rum,p  pt.gl.duty  10  10 

Jamaica,  iter  gal. 

bd,30to36O.P.    2    7     3    0 

Fine  marks 3   0     6    0 

Denierara,  proof  ..17     18 

Leeward  laV,  prf.  .16      18 

B.I.,andMatiritiU8    16     17 

Brandy,  duty  10s  lOd  per  proof  gal 

No.  Vnt. 

11889..  0  0  0  0 
1890..  12  6  12  8 
1891..  12  0  12  2 
1893..  11  0  n  2 
1895..  10  6  10  8 
1896..  10  0  10  2 
Com  spirits,  pfdy  pd  11  10  11  11 
Spirits,  f.o.l).  Ei.  pf.  1  1  13 
Malt  spirits,  duty  pd  13   0    15    6 

German  spirits 0  10     0  111 

8ALTPETKK- 
Bengal,  pi'r  cwt    ..15    0    16    0 
English,  refined   . .  20    6    21    6 
Nitrate  (d  Soda    ....    7    9      7  lOJ 
SHELLS-M.-o-P.  per  cwt. 

Manila £5  10  £8  10 

Maccassjir   £6    0   £8    0 

Sydne) £3  10  £10    0 

W,  Australian  ....  £5  10  £10    C 

Bombay   £1    0  £6/2/6 

SUOAB-percwt. 

Brit.  W.  Indla.syrupB  10    9    12    6 

Crystallised    14    0    16    6 

Porto  Rico,  Grocery  14  0  14  6 
Mauritius  erystlwhle  13    0    13   6 

—  Grainy  ..11    0    12    0 

Syrups 10    3    11    3 

g i.si.n.l  -vnips..    0    0      0    0 

vstal.    0    0      0    0 

lis    ..  14    0    14    9 

i',  (I  crys    0    0      0    0 

NMiM- 10    3    10    6 

Madras,  native 10   0     0    0 

Jaggery,  Cano   9    0      9    3 

Manila,  Hollo 9   3     9   6 

—      Taal 9    3      0    0 

Argentine  Crystals. .  14    0    14    9 

-  Syrups  . .  11    3    12    0 

Natal  Syruiis 0   0     0    0 

Egyptn.   crystallised    0    0     0    0 

Hynius 11    0    11    3 

Javaalloat 11    9    12    3 

CnbaOntrifugal..  11    3      0    0 
BxriNBii— London 
Yellow  Crystals  . .  12    6   12   71 

CulM-s,  No.  1 16    0     0    0 

Do     No.3 16   9     0   0 

Granulated 1<    9    13    9 

CrysUls  U    9    U    9 

Pieces   10    3    :>    6 

Treacle 6   0   11   6 


SUGAR— (Con.)—        ads 
GRDsHED-f.o.b.  Hollandl2,9  12 


Austrian 11 

Frencli  loaves,  f.o.b.  12 
FrnchcrstlsNoSc.i.f.  10 
Russian  Cryatis.c.i.f.  11 
German  Granulated.  11 
Fine  tch.cubes.f.o.b.  13 
BEET-Oerman,f.o.b 
TALLOW— per  cwt 

Petersburg,  Y  C  . .    0 

Australian  mutton  26 
do  beef..  26 

Town    28 

TAPIOCA— per  lb. 

B.  L  flake,  fair  to  fine    0 

Pearl    uer  cwt.  13 

TAB— Stockhim.p.bi  25 

Archangel  18 

TEA— duty  4d  per  lb 

Congou    0 

Medium  to  good  . .  0 

Fine  to  finest    1 

Souchong 0 

Good  to  finest  ....  0 
ScentedOrangePekoo 

Canton 0 

Scented  Cprs 0 

Hyson,  com.  to  fair. .  0 

Good  to  fine 0 


0 
0 
4i  10 
0  0 
0  11 
0  0 
9    01    0 


11    0 

0  16 
0  25 
0    19 


0  73 
C  75 
0  0 
0  140 
0  12b 
6  1!5 
3  80 
0  33C 
6  116 


Young  llyson 

Good  to  finest  0 

Indian  and  Ceylon — 
Bkn.  ami  Fannin. .    0 

Do  good  to  fine  0 
Broken  Pekoe 0 

Do  good  to  finest  1 
Pekoe  Sonciiong  . .    0 

Do  good  to  fine  0 
Pekoe    0 

Do  good  to  finest  1 
TIMBER— Timber  &  llewn 

Wood.-Dautzic  & 

Memel  fir,  li.  load  50 
Pitch  Pine  Timber  70 
Canada 0 

—  yel.  pine,  lrgelI6 

—  -       smalilOS 

§uebec  oak 87 
alticoak   46 

Indian  teak    230 

Wain.sct.lK.s.l8ft  culie  67 
Deals  Jk  Sawn  &  Prepared  Wood 
Norway,  Pctrs.  std  £7    0" 

Bwedistl,  good 13    0 

Common 10  10 

Russian    9  IS 

Finland    10  10 

Cana4la,  1st  pine  . .  15    5 

—  2nd  —    ..  10  16 

—  5rd  -  . .  7  16 
American  Sl>ruce. .  £6  IS 
Pitch  Pine  Planks  8  10 
Dnlzc  dck.  40ft.  Sin  0/12/0  0/25/0 

8taves-]<altle,p.mlllel65    0  225    0 

New  York  pilai    . .  36    0    46    0 

TOBACCO- 

dut>  2s  M  per  lb  s 
Ohii).  per  lb  bond  ..  0 
Vhginlaleat 0 

—  atript    0 

Kentucky  leaf  0 

—  stript 0 

Japan    0 

Havanna 1 

Negrohead— <luty3,10  0 
Cigars,  boml  duty  &8  1 
TURPNTINE,pcwt  57 
WOOL-English— per  lik.  of  2401b 

Fieecea  S.Iln.  Ilgga  £«  13  £12    0 

Half-bred    hoggs    7    0      8    0 

—       wethers    7    0      8    0 

Kent  fieecea    ....    6    0      7    0 

Sth.  Down  owes 

and  wethers  , . 

Leicester  do    .... 

Colonial— 1«T  lb 

Vic-Fleeie  SUlwf. 


10 

17  10 
12  10 
15    0 

11  0 
26  15 

18  10 
10  15 

i:  B 

12  0 


■    d 

0  10 

0  u 

1  0 
0    8 


8  0 
6  10 
s  d 
2    1 


Scoured  go.sl 2    1 


Scoured  average 

Greasy  avr.  to  fair 

N.  S.  W.,  Sc.l.  avr. 

Greasy  average — 

8.  Aus.,  Gray.  avr. 

N.Z.— Sconre    avr. 

Greaav  average.... 
CaiM'    Scred,  BUp.... 

Fleece  average  .... 

Greasy  average... 

Nalal— Scourd  ... 

Greasy  average     . . 

Croasbrwia — On  — 
Vic.  good  to  supr 

New  Zealand  hue 
— .  medium 
—         coarsfl.. 


1  lU 
1    11 

1     9 
0  II 

0  Oi 

1  lOj 
0  II 

2  0 


12  0 
7  )0 
a  d 
2    3 

S    21 

2  0 
1  3 
1  10 
1    0 

0  101 

1  11 

1  0 

2  3 
1    U 

0  10 

1  7 


91    0  101 


t  1    3 

ot  1  u 

81  0  10 

6(  0    61 
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BRITISH  FUNDS   fto. 


COBPOBATION    BONDS.— Cod. 


T>iie. 


Nama. 


Do       .. 

Do       .. 

Do       .. 

Do  ., 
Feb  Ao»., 
April  Oct. 


VuarU>r]T..'CuliflotB  if  %  unttl  1903, 
j     then  2i  '/„  red.  1923 
I    Do  for  AccU  Nov.  3 

21  7,  red.  1906 

■23  v.  red.  1906 

iy.  Local  Loans  8tk.  1912 
lAnnts.  19C8|Ped8eaTel) 
Canada  Gov.Inter-1  ^^ 
i  col.  PIT.,  19031  .e 
Do  Bonds,  1910  fid 
Do  Bonds.  191,' 'oi2 
, Fnri't.  Oov t.  Oli.iy.  .. 
lGieekGuar..;f9P,  9iZ.. 

Mniiritiup  3  ?:  Stock 

Turkish  G(d.  4%,  I866..IK0 

Bank  of  En(!l»nd  8lockt;!!8 

India  Stock  34%  red.  1931  lUj  IJl 

Do  Stock  n  red.  1948ilC6i    (t 

Do  Stock  25/.  red.  19261  f9    91' 


April  Oct. . 
April  Oct. 
Mar.  Sept. 
April  Oct. 
Jan.  July. 
Feb.  Ann. 
April  Oct. 
«4uarterl7.. 

Do 

Do  .. 
Feb.  Aug.. 
Feb.  Au(r. 


Do  Ri>ee  Pai>r.  34%  64-6   ( 0    62 
Isle  of  idan  3J7.  D^b» . . '  ^9  103 


COKtOKATlON  STOCKS. 

(United  KInpdoni.) 


Present 
Amount. 

£ 


16,961,638 
10,860,000 
7.700,CC0 
4,EOO,M0 
;  76.000 

270  700 

lol.CCO 

760,000 

1,260,000 

3,660,000 

2,000,000 

l,WO,0OO 

(C9,[fC 

9«0,970 

600,000 

87«,C07 

1,2:4  676 

1,166,200 

376,000 

470.1s: 

6C0,CCC 

1,056,286 

600,000 

478,400 

600.000 

76c,o;c 

1.0*6,644 

1,:67,388 
9«9,666 

6,666,909 

3,776,736 
997,48C 

e,U7,979 
300,000 
633,620 
226,660 

i,960,000 
460,000 
704,000 
486,710 
366,070 

l,4i2.;69 
342,000 
318.030 
4<X),000 
297,200 
830,000 
462,400 
3S6,000 
816,830 
li3,000 
600,630 
388,600 


BONDS,  LOANS.  AND 
TKIIST8.  '/. 


Oloanf 
Pricee 


MeLrup.  Con.,  1669* 3j 

lio3%  Stock*    3 

rol920-49« ti 

London  City,  1920* 2i 

Com.  of  Sewers  (Citj  of 

London!,  1906* 34 

Cor.  of  Ln.  Bds.  ■99-1902*  3j 

Bonds,  1912*  -3 

Debentures*      3i 

Deb.  Stock,  192747*    ..  2] 

Biimlnghani  Corp.  1946*  3j 

Do  do,  1947*    ....  3 

Do  1926*  2i 

filackbum  Irred oi 

Do  193C*  3 

hiadford,  1964* 3 

Brif  hton  Cor.  Red.  1946*  3i 
Brif-io'  Corp.  T»eb.  Block  Si 

Csiclff  Stock,  19J6" 3? 

theiuiihsm,  1971* 3 

Uuivdi  n  Corp.  Irred.*  ..  3i 

I  elliV,  1920-60* 3 

Iriiblin  Bed.  1944 3^ 

Glasgow  1&26-40* 2; 

llivddersEeld,  1934- 3' 

Hull  Corp.  Etk n 

Leeds  Corp.  Stock,  1927  2j 
Do  do  ..34 

Leicester,  1934* 34 

Do  1616-44   3 

Mveipool  Corp.  Stock*..  34 

M»nclieBter  Corp 4 

Do  Cons.  Bed.  1928....  3 

Do  Bed.,  1941* 3 

Middlefebrou^b*  3i 

.\twca8tle,  red.,  1936*  ..  ^ 

]  o  Iriedeemable 34 

.Nottinglifim  Cori>.  Btk,*  3 
I' .J mouth  Ked.  1642*....  3 
I'oilsniouth  Corp.  1927*34 
UcHding  Corn.  Stuck*  ..  34 
•l(flield  1926-36,  Ked...  3} 

T'o 3 

Do  Bed.  1926*    24 

oulltHUipton  Corp.  1946  2^ 

-lockton,  1932* 3 

■lockton  Corp.,  1908  ....  44 
-wansea  Corp.  Stock*  ..  34 

West  Ham,  1929* 31 

Do  1946*  3 

Wigan  Corp.  red.,  1921*  3 

Windsor  red.,  1916* 3 

Wolverhampton  Corp.*..  34 
York, 1916-41*    3 


112  14 
106    8 

93  96 
92  9t 

10'.  4 
99102 
98104 

103  6 
96  97 

114  18 

lt6  8 
(2  94 

119  24 

101  4 

102  4 

113  16 
118  23 
112  14 

101  4 
1£0  26 
lO:  3 
108  1» 

91  t4 

102  6 

i:i  !6 

(2  96 
IOj  12 
111  14 
KO  3 
12:  26 
i:8  43 
101    4 

103  6 

104  7 
110  14 
121  26 

106  9 
103    6 

107  li 
118  i3 
1C8  14 
ICO    3 

SO  93 
96  99 

101  3 
ICl  6 
117  23 
106  B 
lo:    3 

9910) 
19.02 
HI  14 

102  6 


Iiam& 


8.£!ciosng 
•g -I  Prices. 

Ll 

Orevmth  (N.Z.)  Har.  Bd.  Gtd'1925  :M  8 
Lyttelton  (N.Z.)  Harbour  Bd  1 1929  126  28 
Melb.  ft  Brd.  of  Works  Debs  1921  i  104  6 
"  1903  105  9 
1921  !l03  6 
1916I1I0  12 
1920:113  16 
19091104  8 
1902ilC2  7 
1919!  26  35 
192M17  19 
19211106  8 
1934106  8 
!ir7  9 
1914::C9  11 
1906:106  7 
925i  06    8 


FOBEIGN  STOCKS,  &c.— Con. 


DlTi- 

den  da 
Due. 


Melbourne  Harb.  Trust  Loan 

Do  do   

Do  Tramways  Trust 

Napier  Harbour  Bonds 

New  Plymouth  Harb.  Bd 

Ntw  York  City  (Ei.  4s  Id). .. 
Onutaru  Harb.  Board  (Bearer) 
OUgo  Harbour  Board,  1881 

Do  Debentures    

Do  Con.  Bonds   

Port  Louis    

Timaru  Harbour  Board  Debs 
Wanganui  N.Z.)  Harb.  Bd. . 
Westport  (N.Z.I  Harbour  Bd 


*  Bubject  to  Ifrawiugs. 

COLONIAL  &  PBOVINCIAL 
GOVEENMENT    SECUEITIES. 


Dividend 
Due 


•  Ircc  of  Stamp  Duty. 

COBFOBATION  BONDS, 

(OoioDial  and  Foreign.) 


Present 
Amount  I 

e     I 


984,760  Ja.  &  Jul) 

194,6O0l  Ja.  k  Jul; 
600,000iAp.  4  Oct. 

(,?66,E00  My.  t  Nov 
7,733,600  My.  4  Nov 
i,i69,621Ja.  4  July 
1,103,816  Ja.  4  Julj 
4J2.00Cljne.  4De( 
1,578,000  Jne.  SDei 


634,600 

1,«6.600 

34f,t0t 

!,000,000 

1,176,300 

606,400 

439,700 

661,t0C 

i,091,662 

>,733,196 

J,997,666 

3,696,440 

181,700 

1,076,100 

1,450,000 

112,700 

1,098,139 

346,700 

4f2,39( 


Ja.  4  Jul} 

Ja.  4  Julj 

Ja.  4  Jul) 

-A  p.  4  Oct. 

Ap.  4  Oct. 

J  lie.  4  Dec 

Jue.  iDec 

Jne.&  Dei 

J  ne.  4  D« 

■Inc.  4  Dec 

Ap.  4  Oct. 

Ja.  4  Jul) 

My.  4  Nov 

l'Vb.4Aug 

My.  4  Nov 

Mar.  4  Set, 

i'tb.4Aut 

J-i.  4  Jul) 

Feb.   Aug. 

768,700  Mar4S*l 

295,481jMy.4Noi 

5,026,444  A  p.  4  Oct 

>,714,917!jnc.  4Dec 

660,000  Ja.  4  July 

320,OOClJa.  4  July 

1,631,300  Ja.  4  Julj 


8,239,600 
9,666,300 

16600000 1  Aj).  4  Oct 
ar.  4  bcp 


Kame, 


Auckland  Harbour  Board 

Do                do 
Boston  (U.S.)  Sterling 

Do 

City  of  Auckld.  Cons.  Act,  79 

Do  Debentures  1883 

City  of  Buenos  Ayres,  Bonds 

City  of  Cape  Town,  1943 

City  of  ChrlBtchurch  N.Z.).. 
City  i.f  Imuedin,  Debs 

Do  Consolidated 

City  of  Hamilton,  Debs 

City  of  Hobart  Town,  Otd.  .. 
City  of  Melbource 

Do  do        

Do  do  Debs 

City  of  Meilco  Stg.  Loan  .... 
City  ol  Monlevid  byi,  asc  to6/^ 
City  uf  Miiiitreal  Bterllug  . 

Dootl"-- 


1823 


1874 

Do  of  1879 

Do  Perm.  Deb.  Btock 

Do  8t<.  Com.  Deb.  Stock  . . 
CttyofOtUwa  

I)o  44  %  ao.jo»r  Debi 

City  of  Quebec  Con.,  187S  .... 

Do  of  1878 

Do  Sterling  Debentures 

CityofKlode    aneiro   

City  of  Ilonie2ndto8thlssufl« 
City  of  Koaarlo  Bter.  Bonds. . 
City  of  Bt.  Louis   

Do  do        

City  of  Sofia  Bonds  

City  of  South  Melbourne  

City  (if  Sydney    

Do  Debentures  

Do        do  1894 

City  of  Toronto,  Wtrwk.  Deb, 

DoGen.  Con  Deb.   

Do  Sterling  Bonds   

PoDoosI  Im|>.BoBdi 

Do  Bonds 

Olty  of  VtncooTer 

Do  do        „_ . 

Oltj  of  Wellington  Con.  Deb.|i907112  I6 

Do  Improvement  loan —    .     1 123  26 

Do  Waterworks  Debentureiiige9)l23  26 
OIvy  of  Wlnnilieg  Debent(iret:l907ill4  16 

Do  Debentures  1914!ll3  ]6 


Olosng 
Prices, 


106  8 
111  13 
9d03 

134  40 
116  17 
76  79 
106  8 
123  28 
126  a 
106  8 
1C6  7 
110  20 
104  9 
106  14 
106  8 
96  97 
70  72 
102  6 

102  6 

103  6 


106 
68  70 
91  93 
34  36 
104  8 
104  8 
83  86 
1916106  8 
19041106    7 


104  6 
106  7 
1C3  11 
110  12 
1C6  8 
1(0  4 

101    3 

1951 '1C4    6 
1932106 


Ja.  4  July 
Ja.  4  July 

12826200!  Ma' 
5,500,000  Ap.  4  Oct' 
263,800, Ja.  4  July 
429,t0C:  Quarterly 
29160302  My.  4  Nov 
(,161,167  Ja.&  July 
2,626,620iApl.  Oct. 
1,243,600  My.  4  Nov 

60S,£20IJa.  4  July 
3-7,60C:ja.  4  July 
6i2,600:ja.  4  July 
630,700  Mar.  4  Sep 
Apl.  4  Oct 
Ja.  4  July 


Name. 


94  r6 

110  13 


Drlt.Col.,Ins.  % 
1941 3 

Brit.GulanaIn  4 

Can.Dom.Rly 

1903 6 

Do  1904-6-«-8  4 
Do  Insc.  Btk  4 
Do  Bed.  1910  4 
Do  Insc.  1910  4 
Do  Dbs  1 909-34  34 
Dot'oInscSk  34 
DoKu.l9J0-36  4 
DoIns,1910-36  4 
Do  red.,  1938  3 
Do  Ins.,  1947  24 

Capel9001/'.dge44 

Do  1879 44 

Do  1881 4  ,- 

Do  1917.23  ..  4  |108  11 
Do  Insc.  1923  4  |109  II 
DoIns.8tk'83  4  llll^  12 
Do4/'.Cns.In;  4  1108  10 
1)0  Con.  Ins.  34  IM    6 

L'eylon    4    '"" 


Olosng 
Prices. 


05 
103 
101 
105 

05 

06 
105 

06 
105    8 

99101 

88  00 
103  6 
105  8 
103    6 


1,869,327 
1U267400 

10866800 
8,616,734 
1,260,000 
1,600,000 
604,700 

SW.OOO 


Ja.  4  July 
Ja.  4  July 
Ja.  4  July 
Ja.  4  July 
Ja.  4  July 

Ja.  4  July 


Do  Inscribed  4 
Do  Inscribed  3 
HjianGv.Deb  44 
litniaica  Insc.  4 
Miinitoba  1910  6 
.Waurlta.In,1937  4 

'■'atal  4^ 

Do  Cons,  Insc  4 
Do       do  4 

Do  Inscribed  34 
.Vwfdlnd.  1941  31 
DoIn.l913J8  4 
.News.  Wales, 
I9:0  to  1902  6 
Do  1903-10  . .  4 
Do  Inscribed  4 
Do  Inscribed  34 
Do  Inscribed  34 
Do  Ins.,  1936  3 
N,Zealnd.l914  6 

Do  Cons 6 

Do  Insc.  Btk.  4 
Do       do  ....  34 
Do       do  1946  3  1 
<4uebec  (Prov) 

1906    5 

Do  1919 44 

Do  1912 6 

Do  1928 4 

DoSg.Bds.1934  4 
Do  Ins.,  1937  3 
Queensland, 

1913-16  ....  4 
Do  In.  1916-24  4 
DoIns.1924-30  34 
Do  do  1946  34 
Do  192247  . .  3 
8th.  Australia, 

1901-18  ....  6 
Do  191 1-1920..  6 
Do  1899-1916..  4 

Do  1916 4 

DoIn8.191fr.36  4 
Do  do  1839  34 
Do  do  1916-26  3 


'!l08  10 
114  16 
99101 
ICO    6 

113  16 

110  12 
117  lU 

114  16 
no  13 

111  14 
104    7 

93  86 

104  6 

101  7 

101  7 

115  18 
li)4  6 
103  6 

98100 

112  14 
101  3 
108  10 

105  7 
16  97 

105  10 
ll4  6 
112  14 

106  8 

107  9 
10  92 


7,666,700|Ja.  4  July 
l,366.300|Ap.  4  Oct. 
7,750,600  Ap.  4  Oct. 
2,617,800  Ja.  4  July 

839,600!Ja.  4  July 
2,040,600,Ja.  4  July  I  Do  after  1916  3 

100,000;Ja.  4  JulyiTasninia.  19016 

2,923,760!Ja.  4  July    Do  1908 4 

3,466,600|Ja.  4  Juiyi  Dnliis.192040  34 
1,000,000!        ..  !  Dc.Iii«,1920-40  4 

422.693  Mar.  4  BcplTrlnidad  Ins.  4 
4,600,000;Ja.  4  July  Victoria99-19014 
5,00O,0OOJa.  4  July;  Do  1904 44 

669,600|Ja.  4  July!  lloHly.Ln.'81  4 

3,400.600  Ja.  4  July'  ' 

9,39S,000!Ap.  4  Oct, 


6,000,00o;ja.  4  July 

UOOOOOO  Ja.  4  July 

86  8?    3,107,000  Ja.  4  July 

HI  13      — 

106  8 
106  8 
HI  13 
117  18 


971,694  Ja.  4  July 
1,876,000  AD.  4  Oct. 

760,000  10.  4  Mot 
2,760,000  My.  4  Nov 
1,100,000  Jni.4Dcc, 


Do  Insc.  Stk.  4 
Do  Insc.  Stk.  4 
Do  Ln.  of  1886  4 
DoInBl921.3-634 
DoIns.1911-26  4 
Wtu.  Aust.Ins  4 
Do  do  19>1  4 
Do  d"  1816  36  34 
Dr  1916-36  . .  V 
D0I9I6J6    ..  3 


Ja.  Jly, 

Qrtrly. 

JneDec 
Apl  Oct 
Apl  Oct 
MarSep 

Fb.Aog 
Fb.Aug 
J».  Jly. 

Ja.  Jly. 
Ja.  Jly, 
J  a.  Jly, 
Ja.  Jly, 
Ja.  JI7, 
Apl  Oct 
Ja.  Jly. 
HaylTT 

JneDec 

Apl  Oct 
MarSep 
Ja.  Jly. 
JpMyul 

CpJn91 

Apl  Oct 
Apl  Oct 
lueDec 
SlayNv 

MayNv 
AplOct 
Apl  Oct 
JneDec 
Apl  Oct 
la.  Jly. 
la.  Jly. 
la.  Jly. 
la.  Jly. 


Next 

Draw 

<ng. 

P'd 


£10,0 
fro 


Sub 
Jul 

Pur 

i 
1 

Pur 
Pur 


la.  Jly. 
la.  Jly. 
^plOct 
<neDec 
la.  Jly. 
irtrly. 
IneDec 
la.  Jly. 
la.  Jly.  none 


'a.  Jly. 
la.  Jly. 
la.  Jly. 


IneDec 

^rly! 

"rtrlr. 

pi  Oct 


:oi  6 

107  13 
103  5 
106  8 
VI  99 


102  30 
104  20 
102  7 
Ot  6 
107  9 
106  8 
94  96 
94  95 
104    6 

102  8 

103  6 
111  13 

,0  12 


100 
103 
103 

103  6 
10:  9 
110  12 
10<  t 
106  7 
116  18 
1C6  8 
ion    4 

93  05 

94  97 


May 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 

Ja.  Jly 

MarSep :  none 
MayNv   14 
Qrtrly.  ' 


(Irtrly. 
ijrtriy. 
MayNv 
JneDec 
Qrtrly. 
Apl  Oct 

Fb.Aug 
(irtrlv. 
Apl  Oct 
CpMyOl 
CpJy91 

Ja.  Jly. 
J*.  Jlj. 

AS^Cjct 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 

Ajil  Oct 

.arSep 

MarSep 

HarSep 

J«."jly. 

Ja.  Jly. 
Qrtrly. 


(irtrly 
Fb.Augi  tut 


FOBEION  STOCKS,  BONDS,  &o. 

(Couporis  jiayab^e  In  Lon4on. 
Dl»!-   lif5,Next' 


dends    a  b  ;Draw> 
Due.  ISh    Ing, 


Jn.  Dec 

NarSepI 

Apr  Oct  I 

f.%. 
<Jrtrly 

Ja.  Jly. 
AprOct 
\AprOct 


Nut, 
S^ 

IMC 

Bept 

J     Dec 
*  P.orD. 

I  June. 

!P.orD. 


NUQ*. 


Olosng 
Prices 


ArntBcBidl. 

Loan, '11  ..6 

Do  1884 6 

Do  N.  a.  By 
Kit.  OoT.  Bd.  6 
Do  Int.  Oold 

Loan 

Do  Btrl  Bds. 
DoEitnilLn, 
Do  18867....  6' 
Fut<lg.   Loan 

Gold  Bonds  6 
Ely.  Guar.  Bes.4 
Do  Law  3.378  4 
Do  Law 9,6664 


82  84 
71  73 


694704 


.  441  68  70 

I.  441  70  72 

.34   49  61 

-      90  91 


90  91 
674  84 
69  (9 
64  !6 


P.orD. 

P.orD. 
P.orD, 
P.orD, 


B.  Ayres  Wtr. 
6  ply  4  Dge  6 
BruillanOold 
Loan  1879. .  44 
Do  '83  Loan  44 
Do  1888  ....44 
,  Do  Bds.  1889  4 
orDwgl  DoW.ofMlnas 
I    Railway  ..6 
P.orD.i  Do  1896  ....6 
Not.  I  Bulgarian, '88  6 
Nov.  I  Do  State  Mrt. 

Bonds   6 

P.orD.  Chilian,   1886  44 


Closng 
Prices. 


ndwgs 


d'flt-^ 


P.orD.   Do  1886 

P.orD.i  Do  1887  ....4. 
'Mar.  1  Do  Gold   '89  4, 
..       Do  1892  ....6 
..       D01896  ....4. 
..       Do  1896  ....  6 
..    .CblneseSllver 
Loan,   1894  7 
Do     Gold 
Loan,    1896  6 
DoOoldl896  6 
Do  Gold.,..  4( 
Colmbian,  ei.  96 
Cordova.Prv. 
of,  1886.... 
.    Do  1887-8    .. 
00  ann,  ICostaRica  'A'  5 
ml917  ,  Do'B'  ....2i 
^Danish,    1894  3 
jEcuadorNewEx 
I    44  ascdg.  to  sy, 
p'd    \  iEgyiit.Unlfd.  4 
y, '86/1  DoGov.Pref34 
. .    j  Do  Ins.  Stk.  34 
orDwg   DoS',.-iteDom44 
. .    I  Do  I  aira   . .  4 
Dec.  lEntreRlos,  86  6 
Dec.      Do  1883  ....6 
orDwg'  Do  Fdg.  Ln.  6 
orDwg   Do    City   of 

Parana 6 

Greek,  1881..  6 

Do  1884  .... 

Do  Rentes..  4 

Hot.    Do'90(P.Lar)  6 

orDwg    Do  Monoply  4 

orDwg   Do  Fdg.  •83  6 

Dec.  [Guatemala  . .  4 

1886     Hawaiian    ..6 

..     Hungarian 

GoTdRentes  4 
"I  Apl.'Hungary,1895  3 
*Dec.  Italian  lrr.gtd6 


Dec. 
Dec. 


734  4J 

56  68 
56  58 
i&  n 
56  66 

(0  62 
(3  t6 
86  88 

f6  8P 
78  £0 

a  a 

78  10 
83  87 
19  91 
77  79 
88  10 

ICC    2 

04  6 
Hi  6J 
i9ifO( 
19  20 

:9  31 
29  31 
27  29 
23  ?6 

(2  94 


FOEEIGN  STOCKS,  &e.-Coii. 


DlTl- 

dends 
due. 


21  23 

104    6 

S-t4  91 

96102 

1(,44  El 

f91Cl 

aO  42 

40  42 

39  41 

39  41 

39  40 

19  40 

33  34 

39  40 

47  48 

47  49 

icUf 

104    7 

Apr.  Oct. 
Jan,  July 
Jan.  July 
Jan,  July 
Apr.  Oct. 
(Quarterly 
Quarterly 
Ian.  July 


Pur 


German  Im.Ln.^ 
Do  1890-4  . .  3 

Italian,  ex.  26f  6 

Prussian  Con.  3i 
Do  1891 3 

D.8.Fund,1907  4 
Do    4 

Virginia  Fund 
Coup  Bonds  2 


RAILWAYS. 
ORDiiiAHr  Srabbs  Ann  Stockb. 


Present 

Amount. 


Name. 


Pur 


rtrly 


'Dec.  '  Do  1862  Ma. 
rema.  Bail.  6 

..     Japan   5 

1883  :Melican,1838  6 
orDwg  Do  Ext..  '90  6 
Do  do  1893  6 
Sept.  i  Do  Int.  Cons. 
Silver....  5 
__  Nicrgua.,1886  4 
orDwg  Norwegian. . .  3 
orDwgl  Do  1888  ....3 
..  !  Do  Bonds  ..  34 
Dec.'96'Paraguay,  '86  3 
Portuguesel 
Russian,  1822  6 
Do  1869  ....3 
DoCons.R.a. 
Bonds  I.  ..  4 
Do  do  II  ..  4 

DoIII 4 

Do(Nlc.Rly.)4 
DoTranscau.  3 
Do  Bonds  . .  34 
Do  Dvinsk4 
I  Vitebsk  . .  4 
*July  ISalvador  —  6 

Dec.   San  Luis 6 

*Aug.   8.PauloProvof6 

orDwg  Santa  Fe,'83-4  6 

Dec.   Santa  Fe  and 

Bqsta.  Rly.  6 

ServlanUnfd.  4 

SpauialiQulck- 

sllver  Mort.  6 


prcb's 
Jan. 

Jan. 

Jan. 
■Aug. 
April 
April 
June 


July 
Dec. 


Jan. 
P.orD. 
P.orD. 
orDwg 

Sept. 

*July 

*July 
Aug. 


Prehae 


Oct. 
PunPr 
chase 


Do  4%  Bonds  4 
Swedish,  1880  3j 
Do  1888  ....3 
Do  Con.  1894  3 
Transvaal    . .  6 

Tucuman 6 

Turkish.  1891 


E64  7i 
fC  83 
109  11 

91  93 
105  6 
9S4:C0' 
99t;(04 

691C1 

41  43 

60  66 
(6  88 
86  88 
97  99 
19  20 
i-k  ti 
134  ;9 
f6  67 

9941004 
99,100( 
99:01 

100  2 
t6  88 
94  96 

98100 
67  62 
67  99 
85  87 
16  39 

34  ;6 
CO  62 

101  3 
cl  61i 
96  !8 
!0  92 
90  92 
'.9:00 
(6  70 


Cloang 
Prloes, 


t 

482,190  Barry 250  60 

649.060  Do  Prof.  Ord.  4  % 1:0  IE 

649.061  DoDef.  Ord 136  40 

6.322,708  Caledonian  Cons 14:  43 

l0,420,tfC     Do  Pref.  Con.  Ord 95  94 

10,420,300     Do  Def.  Con.  Ord 4819 

2,608,026     Do  D.'f.  Ord.  No.  1 3!  JJ 

EOO.OOO'Cardlir  Pref.  Ord 110  12 

35,250  Central  Loudon  £10  Shares    10  104 

630,000;Oity  and  South  London 63  66 

3,240,799,  East  London  Cons 71  84 

2,642,000:  Funiess,  Con.  Ord f8  91 

6,i:9,170,Gla6gow  4  8.  W.  Pref.  Ord.    7/  79 

6,129,170,    Do  Def.  Ord 63  65 

4,2S6.98n:Grcnt  Central  Pref.  Ord...    £0  52 

4,t96,980     Do  Deferred  184191 

3,0;0,14fl    Do  Ord.  Stock,  1894 

I2,687,886!0reat  Eastern  Ord 132J  3 

920,133;Qrcat  North  of  Scotland  .,  83  85 
!0,908,387iaie»t  Northern  Pref.  Con.  119420* 
7,272,254     Do  Deferred   6.113 

1.159.275  Do  A  J  A  lecTs.  no  diT.  \  I  67  6« 

1.159.276  DoB\until6%ispd.3l  187  EO 
4.546,226  (iicat  Western,  Cou.  Ord,  I63i  41 

2,£64,383  Highland,  Ord.  Con 49  53 

3,3CO,0C0  Hull,  barnsley,  4c.  Share*  £3  5J4 
,6,740,995;  Lancashire  4  Vorka.  Con.  145  46 
3,328,2271  Lond^  Brighton,  4c.  Ord,  181  J5 
2,640,780  DoPf.  /  Df.  rec.  no  dlv.  1  l91  !5 
2,640,780     DoDf.  |.untll6%l8pd.Pf  f  l79is0 

393,396;  Do  Con,  Rights  Certs....  16  19 
.1,259,282;  Lon.  Chatham  4  Dov.  Arb.  254  6 
ll,J87,909:Lond.  4  N.-Westein,  Cons.  199}  ti 
9,OI0.005:Loud.  4  S.-Western,  Cons  ^   7 

2,964,100:    Bo  Pref.  Con.  Ord 126  28 

2,964,(001    Do  Def.  Con.  Ord 8183 

1,338,360'  Loud.,  Tilbury,  4c.  Cons. .  I'O  63 

6,731,830;.M,.tiupolitanCons IH  16 

2.640,914  Do  burplus  Land  Stock..  M  83 
2,250,000  MetropollUn  Dist.  Ord....  324  3 
'5,149,700  Midland,  Pref.  Consol  Ord.    81  81 

56,432,09/     Do  Def.  Con.  Ord i  91914 

6,762,268' North  British  Ord.  Pref..    88  8i4 

9,184,763;    Do  Ordinary ;  <Os40J 

;7,801,465'North-Ea5tcrn,  "Consols      "    * 

2,020,400; North  London,  Consols 

3,230,140  North  Stafford..  Con 

437,656|  Khyiimey 

2,738,790iSouth-Eaitern,  Ord 

3,662,120  DoPf  I  Df.  rec,  no  div.l 
3,640,350'  DoDfluntll6%lspd.Pf/ 
6,192,284  Taff  Vale  "Stock"  1889..., 

640,000'Waterloo  4  City,  Ord,  Stk, 


I77i  ti 
215  19 
123  25 
257  62 
143  46 
184  86 
107  74 
80  82 
101    4 


LlRXB  LxaSBD  AT  FiXBD  RxNTALa. 


Egyp.'trbte  ♦  ;:o;j  14 
•0  BdB.E.T.  34;  96  ■" 


Bo" 


_.   Priority  4 

Do  Converted, 

Series  "  B  "  . . 

I>oSeries"C  ■ 

Do  Series  "  D  " 

Do  by.  Customs 

Ln..  1886,  Bds. 

U.S.(Hasll900  6 

Uruguay  Bds.  34 

Dol8«i  ...  6 

Venesuela  N. 

Oona.  Debt.  3 


444  () 

ih  II 
96:oi 

98103 
48  48g 

toi  1! 

27  29 


'ibe  drawings  are  yearly  u  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  other  cases  where  there  are  draw- 
ings thev  are  half-yearly. 

FOBEIGN  STOCKS,  PONDS,  &o. 

(Coupons  payable  abroad.) 


Birkenhead 

London  and  Blackwall 

Do  44%  Pref 

Nottm.4Grant.  B.40. 


Leasing 
Companies. 


Olosng 
Prices. 


L4NW40WII36  J9 
at.   EastemllEO  64 

Do lEO  £4 

Gt.  Northn.llJ6  39 


Present 
Amount 


£ 
1,071,233 


DlBSKTPKl  BTOCM. 

Name. 


Barry 


346,673:  Brecon  4  Merthyr  A. 


630,097 

8,870,291 

1.633,300 

644.440 

381.116 

260,000 

723,333 

1,629,457 

3,667,422 

10,667,283 

6,182,549 

;3,i9J,763 

10,742,364 

4,626,217 

2,963,946 

;5o,0.'« 

17,2o7,07: 

814,000 

1,306,239 

4,694,722 

6,621,499 

969,674 

370,711 

37,558,126 


Do 
Caledonian    , 

Cardiff 

Bast  Loud., 

Do 


B....  4 

4 

3 

.Jd  ohg.  A  4 
do  B  4 


CloSBg 

Prices. 


101  « 
116  SO 
lOU  5 
157  <0 

9610O 
126:0 

EO  66 

10  63 
13t  ;7 
135  37 
137  38 
:65  66 
137  <0 

07    - 


Do  Whltech.  Kit.  Od.  24 

Forth  Bridge   4 

Fumess  4 

Glasgow  4  8. -West 4 

Great  Central  44 

Great  Eastern 4 

Great  Northern  3 

Great  Western 4    14144 

Do 44l67  6» 

Do 6    173  76 

Do 24    to  tu 

I.ancashlre  4  lorks 3   106    7 

London  4  BlackwaU....  44  144  47 
Loudon,  Brighton,  4c. . .  4    138  41 

Do  lVri>etual    4*1:6  68 

Lond.,  Chat.,  4c.,  Arb.  44;l*7  tO 
DoB 44ll46«9 


DiTt- 

dends 
Due. 


J*.  Jly. 

J».  Jly. 
Fli,Aup, 
Apl.  Oct 
Ja.  Jly. 

OiterlT 

^terlT 


i-6  Next 
■S  S  Draw- 
e£    Ing. 


Nua*. 


Oloeng 

Price*. 


Dwgs. 


1 
ArgenttneNatL 

Osd.  "B  "..7 
Aust.8llTerBte6 

Do  Paper 'TO  6 

Do  Gold  ..  4 
Dnt«hCta.ex. 

12  guilders  14 
FrencbEntes  34 

Do       dc     9 


37  38 
bl  63 
82  84 

95.98 

79  81 
161  3 
88100 


Do  1879    4    132  56 

Lond.  4  N. -West 3    ICS  10 

i;211,633;Lond.  4S.-West.  A  ....3  1C7  8 
ll.65i,46t]    .lo  Consolidated 3    H/7    9 

781,:34j London,  Tilbury,  4c....  4  137  39 
S,2U5,311  MetropollUn    4    157  58 

466,680      U. 341Iilil 

1,211,626  Mrttx>lH>lltau  DIst 6    194  98 

727,200     Do 4    13134 

!4,966,074!Mwl«ad 24   WSJ 

12,802,9o9INorth  BriUsh 3    lOH    6 

21,865,8l>4!Nortll-K*atern 3    106    8 

964,366  North  London 41  163  56 

2,746,990  North  Stallord 3    10>    7 

401,699  Rhymney  Perpet 4    I3E  58 

1,466,086 Boutb-KaaU'm  Perpet..  4  138  41 
4,342,440     Do  do 6    174  75 

348,666     Do  do 94U0!3 

l,362.a68lTaIf  Vale. .... ..  ........  3   101    3 

GCABANTBBD  8BABBS  ARS  BT0CI8. 

2,131,104  Calooulilau  Uous.  Uuu  4 

2,326,000  Forth  Bridge    4 

778,126  Fumess  Cons.  Otd 4 

856,460  Olaag.  4  S-West.  Otd  ..  4 
1,066,083  Great  Cintral  l>:  Pref. .  44 

1,797,428      Do  Kent  Charge 4i 

478,031  01.  Ka.tem  Rent  Chge.  4 
4,966  686  Do  C  Jnsolldated  ....  4 
3,436,740  Q>.  Msrtbem  Perp.  Otd-  4 
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RAILWAYS. 

O'limmniD  Bhabxs  aid  Btoczs. 


rtt*?nt  ] 
Imonnt. 


Clomg 
Prices, 


?,«I9,63C  Ot.  Wfflt«n),  R«nt  Chi.  6  170  73 
IT,7J6,6M  Do  CDn»oIld»t<><l  Gtd.  6  170  7J 
«,596.98P  L)»rcinhirp  nnd  YorkB  ..  *  il36  39 
l,966,8«C  l>ondon,  Brlirhton,    *c.,      i 

Cons.  Guaranteed  . .  5    168  71 
16,100.406  London  t  N.-W.  Gtd.  . .  4  ,138  41 
797,980  I  nn.  »  8.-W.  Cons.  Gtd.  4    138  40 
360.000  Met.  District,    Midland 

KentCharpe     4    1J2  35 

1  JSO,000      »y..  Periietual  Gtd 4    123  26 

16.752,917  Midland  fiu.ir.  Pref 2Ji  87  89 

7,468,846 1  North  Brit.  Con.  Lien  ..  3  I  99102 

S,444,I29      lloCoD.So.l   4:134  36 

1466.903  N.-Enstem  Cons.yuar...  4    137  39 

1,170,000  North  Stafford,  £20  paid  6     33  34 

800,OOC,P..Ea»t(Bd.Ans)£10'6<'ach      34  36 

984,300'    T)o  Consolid-ited    O^d.  4jJM  56 

PxirtSCKCE    S'HiBUS    i^D    STOCKS,  WITH 

DiTIDEMDS    C0RT1II0»»T   OB    IB«    PEOWW 

OP  BACH  PBPABATK  YEAB. 


£        I  °/ 

6987MiBi.rry  Firit  • 6 

1,0«0,0«I!     Do 4 

5,579,9351*  Hiedonian,  Pref.  No.  14 

1946,3411     I)oNo.2 4 

l,639,890|     Do  1878    5 

952,996|    Dol684    4 

1,117,5661    Do  Convertible    4 

1.300,750  I  unicBS,  Con.  Pref 4 

360,000     Do  Pref.  Stock  A    4 

1,892,160  I'lisgow  and  S.-Weat.  ..  4 

1,656,941 1     Do  Pref.  No.  2 

1,100,000  Great  Central,  Prf 4 


1,000.000 
1,060,000 
1,600,000 
1.000,000 
1,380,000 
1,500,000 
1,230,000 
6,041,708 
t62S,000 

700,000 
1,600,000 

750,000 
1,»0,000 
1,366,000 


Do  1872    6 

Dol874    5 

Do  1676    5 

DoConyertiljle.  1879..5 
Do  Convertible,  1881 . .  6 

Dol889    4 

D0I88I     4 

'  I  eat  Ea8t.,Con.  Pref  . .  4 
Do  Keduiiitn.  Btk.,  '86  4 

D0I68I     4 

Dol884    4 

Dol887    4 

D0I888    4 

Dol890    34 

l2^819'EaO  <Jt.  Northern  Perp.  Prf.  4 
ll,S25.8f8  Ul.  We»Urn  Con.  Pref.  6 
22,676.899:  Laiic.  4  York.  Con.  Pref  3 
6.190,316:1..,  B.,  1  8.  C.  Con.  Pref.  6 
S.282.(X)0:  Do  2nd  CouaoMdated  5 
6;6e6,184:i.oi.d.,Chat.SDov.   Arb4i 

869.532:    Do  2nd  Preference     . . 
t3,080,620i London  &  N.-Weatero  ..  4 
8,9<4,6Sl|I.onilon  &  B.-Vealern  ..  4 

1,908.8361     Do    do     1884     4 

1,707,247     Do 3i 

400,000(J.oiidon,  TUhnrj,  tc.    ..4 

«,602  03«'M'tn.l,olil8n     4 

1S,00C'     Dorned..l884     4 

200.000'     Do      do     1887     4 

1,600.000  M  ■  t.  District 6 

44619451  JlUlliu.rt  Per.  Pref 24 

3  860  1W  Nirth  Brit.  Con.  No. 2  ..  4 
l!422'485     Do  E.  and  Q.  Pref.     . .  44 
--■--•    DcConv.  Pref.,1874..6 
Do  Irred.  Pref.,  1875  . .  44; 
Do  Conv.  Pref.,  1875  . .  4j  143  46 
Do  Couv.  Pf.  8tk.  1879  6    I6S  62 

Do    do     4    129  31 

t.oCon.  Pref.,  1890....4    129  31 
r>..ion.  Aug.,  1892     .    1    12='  31 
l3'32l!227JNorth  KaAlerii,  Pref.    .    4    136  38 
TOO  000  .^ .  London  44  %  ima2.  6)  5    165  68 

260.0GO     1101675    44  IfO  63 

1,933,333  N .  Stattordshirc  Coua.  . .  3    102    4 

979,740  nil) uinej    4   120  33 

t,172,5«0  S.-I>UiUtn..  Con.  Pref.  ..  44  J61  64 

8.640,8201    Do  Preference 5    167  70 

718,176:     Do  Ve»t.  Couipa'.   Btk.  4   134  37 
5  109.311  T«(t  Vale  Pref.  Stock    . .  4    130  J3 


418,605 
1.290,889 
604,888 
606,728 
674,114 

1,479,269; 


160  65 
li>8  31 

134  36 
133  36 

166  59 
133  35 
140  43 
130  3^ 
127  29 

133  36 
l.VS  36 
123  27 
149  f2 
147  49 
143  40 
139  42 
136  39 
104    7 

91  93 

135  37 

134  36 
133  36 
133  36 

133  36 

135  36 

117  19 

136  38 
169  72 
100  5 

167  70 
167  70 

134  36 
122  24 

137  40 
136  39 
136  38 

118  21 
134  36 
134  36 
134  36 
133  36 

£7102 
85  87 
129  32 
143  4t> 
169  62 


RAILWAYS. 

Bbitibh  Pobbkbsiohb. 


Present  i 
Amonnt 


Name. 


ICloanc 
I  Prices 

OOlCanadn.Pac.lstMrt.BdsS  1116  17 

...I  _ _  .  _  ^  .  _,j|,^  ^ 

104  6 
112  :3 
121  23 
48  53 
160  £6 
4454 

101  4 
7J78 

90  92 
844  54 
53j  4* 
22  224 
133  36 
137  40 
106  8 
133  36 

102  4 
■■06  8 
106  8 
1C2  4 
106  7 
119  21 
no  12 

20  30 


t 

7,191,  --, 

2,099,600  Do  50  Yr.  Lnd.Ot.  Bds.  3. 
994,100     Do  Inscrihed 34 

9,930,726  Do  Conaolidated  Deb.  4 
760,00ol  Do  AlgoniaBrch.lstMt  6 
l66,000|Denierara  Orip.  Stock..  3 

116,000     Do  Peri*tual  Pref 7 

60,00OlEniu  Bay  k  Mt.  Bischofr 
130.900      Do  Irred.  Deb.  Stock. .  44 
22,475.986  G.Trnk.ofCan.Con.Stk. . 

5,219,794     Do  Guaranteed    4 

3,420,000     Do  Ist  Pref.  Stock  ...    2i 

2,630,000     Do  2nd  do } 

7,168,065     Do  3rd  do   

414,300      Do  2nd   Equip.  Bonds  6 

4,270,376     Do  Per.  Deb.  Stock    . .  6 
10,393,966'     Do  do       do    ....4 

2.723,080  Do  O.W.  Per.  Deb.Stk.  5 
611,1001  DoNth.ofCan.lBtMt.  5 
458,6CCiMid.  of  Can.  8tr.  Ist  Mt.  6 

1,072,100     Do  Cons.  Mort 6 

101,100:Mntrl.  &  Chaiiln.  Ist  Mt.  6 

l,446,eC0|J«nialra  Ist  Mortgage  ..  4 
600,OOOiNew  Brunf^wiek  Ist  Mt.  5 
E68,.'00     Do  Consolidated  Deb. .  4 


836,925  N.i!.,Mid.  L.  IstMt.  l)b.  5 
*2  000,000  l-lnt.  &  liuehec  Can.  8tk.  6  164  67 
4,007,381  Do  Perp.  Deb.  Stock..  6  147  50 
676,0OCQueliecCntl.  IstTnc.  BdslJ  41  44 
200,000  8t.  Law  t  Ott.  l.'it  Mort.  4  ;ir9  11 
320,460  Tenilscouata  1st  Mt.  Db.  6  [  16  19 
nS.OCO'Toronto  Grey  4  Bruce  Rl 

'    ofCan.Ster.Bds.lstMt.  4  1109  11 
170,00^  Wellngton.  k  Manawatu 

Shares,  £li.ald J  1 

400.000      Do    do  Debentures  ..  6   105    7 

1,120, '00  Atlan.  4  Laurence  8hr«.     ,161  64 

849,5CC(;hl.4Gd.Tk.  Coup.Bds.  6  llOO    2 

298.100IGrand  Trunk  Junction    6   lOO    2 

|?16956000Minnea|KillsWt.Paul,4c.  4  UCO    3 


RAILWAYS. 

Ajmeicab  Stocks— Com. 


PreBect 
Amount. 


jE 
12,770,000 

30,000,000 
30,927,000 
4,756,000 
3,969.000 


Name. 


East  Tenn.,  Vlrg.,  k 

Georgia 6 

Erie  Ist  Cons 4 


Do  Gen.  Lien 4 

Galvt.4Harri8.lMt.  6 
Grand  Rapids  and 
Ind.,  1st  Mort..  il 
2,499,00rtlll.  Cen.  1  Mt.  "ds.  S 
16,000,000  Do  Gold  Bonds  . .  4 
24,679,000  Do  Gold  Bonds  . .  4 
14,320,000  Do  Louisville  Div.  34 
•1,700,0001  Ind.  4  Vine.  1st  Mt.  7 
•3,000,000  Lehigh  Val.  Con.  Mt.  6 
16,000,000     Do  Gold  Bonds..  44 

10,000.000     Do  Ter.  Gd 6 

3,610,000  Long  Isld.  Gld.  Bds.  6 
10,136,000  Louis.  4  Nash.  Bds.  6 
DoSnkg.  Fd.  Bds.  6 


Ahibicas  Bbahbs  ABS  BOIISB. 


Present 
Amount 


Number. 


67,607 

166,600 

£806,200 


Sbabbb. 
AlabanmG.S.A.6%Prf 

Do  B  Ordinary 

Atlan.  1st  Leased  Line  ■ 
Rental  TrustStock 


IlSIAII  Bauwatb. 


97101 

9  10 

14]  46 


6    6 
116  19 


106  10 


«      I  X 

l,'W,00a>Asaam-Bennl,3)  Ull  'tt, 

then  3% 

16,000  Rarsl  Light,  £10  paid    . 
tJOO,000  II.  neal  4  N.  West,  Ltd. 

48,306      Do  £10  Shares 

100,000  I  engal  Central,  L.,  Gtd.  34 
-t-i  net  earn.  £6pd.. 

160,000  bengal  Doonrs,  L 

SJOO,000  H.'ngsl  Nagi'ur,  L.,  014. 

*7.+  k  BunluB  profit.. 

1.(60,300  K..n>.,  Baruda,  4c.  014. 

1,7B1,960  hurnia,  Limited 

900,000  li'lhl.   Unila  a  and  K. 

MO.OOO      DoDeb » 

41,914  1  n»-eni  Bengal  A.  Ann.  9/10 
T4,«3«     Do  "B"  Annuities  ..  9; 

««.««      Ilo  Delienture Stock  ..  4 
141,945  C    Indian  Ann.  A  1963  9  71 

'M.XKiVo  Annuity  B B/lli 

2,9;8,'  m      l»o  Def  Ann.Cap.ai4. 

4  V  + 1  •uni.  profit. .       138  45 

.,762,264i      Do<;ia«sl) 146  61 

1,436,660      Do  Irred.  Deb.  8lk.  . .  44  146  64 
M.000,000:0.  Indian  PenlDsl.  Old.  6    169  73 

2,701,460     Do  DeU'Uture  Btk 133  38 

UOCOOOllDd.  Mid.   L.,  Gtd.  4  % 

j        -t- 1  surplus  proOtj  ..  «   106  10 

l,m,670  Madrsa  Old 6   U6  60 

999.960!    Do       do ..4i:i46  10 

600,000     Do        do 44)3540 

110,000  Buhllkund  k  Knmaon  L     {134  36 
71,097  Scinde,  P.  *  Del.  A.  An  9/11!  23  26 

300.264      DoBAuualtlea   9/1,29  31 

426.UK1  Kiiuth  Indian  Old 44:149  6« 

1.000.0CO     DoSX.plus  4  lur.prft      :il6  10 
l/MMO  fthn.  ilahratta,  L.ii'4 

and  i  n7t  earulnrs..     {113  17 

U94.600     Ikj  Iwb.  Stock 4,114  18 

966,0«i  hthr..  Punjab.L 96102 

600,00c      Do  Ked.  Deb.  Stock  . .  34l  98102 
1.000,00c  Mum's BlAts— Guar.  ..  6  |124  28 

761.800     I>u  Mortfage  Deb 4  ,1C6  10 

46MD0:    Do  Reid.    ..  1103    7 

MO,000,WF>tof  India  Portuzse.  6  ;  81  86 
HO.0O"     Do  Debenture  BtockT  6  1101    7 


BiiTiaB  PoMmioM. 


102000000  Atchison,  Topeka,  4c. 

U9657CCC      Do  Pref 

26,000,000  Baltimore  and  Ohio 

68,000,000  Central  Pacific 

60,5.\S,400;Che8apeftke  and   Ohio 

Il,:67,000'Chic.Gt,  West.  Prf'A" 
7,714,760i    Do  4  /;  Debenture  . . 

46,732,6',0  Chic.  Mil.  and  St.  Pau. 

26,896,000      Do  7  7  Preferred 

11,243,700  Cleve.4Pltt8bg.Gar.7>; 

58,000,000  Den.4RioGnd.Cm.8tk. 

23,660,000      Do  6  X  Preference  .. 

112232700  Erie  Railroad   

143  46    142,844,0001     Do  1st  Pref 

16,000,000:     Do2ndPref 

74,348,10(  'Great  Northern  PreL 

62,600,000'ininols  Central    

10,000,000      Do  i'/  Lsd,  Line  8tk. 

62  500,000  Louisville  4  Nashville 

47,844,100  Mexican  Central,  L.  .. 

62,450,000lMi»»oiiri,  Kan.4Tela8 

13,000,0001     Do  Preferred    

100000000  N.  York  Cen.  div.  pay. 
j        in  London  48  14d. . 

58,113,982, Ni-»,  I'ork,  Ont.,  4c. . . 

66,000,0001  Norfolk  4  VVestn.  Com. 

23.0(0,000'    I'o  Adjust.  Pref.,  4% 

79,800,000  N.  Paclhc  Com.  Certs. 

75.000,000      1*0  Preferred  Certa. 

129245800  P^'nnsylvania    

19,714,286  Pitts  F.  W  ajne4  Chic. 
I       7  '/.  Gtd.  by  Peuus. 

69,900,000  Reading,  4c.,  Com.    . . 

28,000,000     Do  1st  Pref 

4i,C0O,O0Oi_  Do  2nd  Pref. 


2,490,000 
3,000,000 
119900000 
(0,000,000 
80,204,700 
76,C00,KC 


217  22  28,000,000 

99103  24,000.000 

122  26  26.740,000 
108  12 

23  26  1,760,000 

28  30  2,800,000 
133  38  1S40740OO 

24  26 

29  3;  51,728,000 
5.378,000 


Glosng 
Prices 


100 
60 
61 
tO 
StL(,u.Bdg.6/:,  IstPrr  100 
Do  37  2nd  Pref.  Stk.  lIXl 

Southern  Railway ,100 

Da  Prefd |100 

100 
100 
100 
100 


Union  Pacific  Com. 

Do  Pref 

Waltaah,  4c.,  Com  . . 

Do  Preference 

Do"B'  Deb  CerU 
BoBDS.  y 

Alab..  Ot.  Sth.  1  Ht  6 

Alab.  Mid.  Qua 6 

Atchsn,  Top.SanFe 
Oen.  Mrt.  CerU.  4 
Do  lOO-yr.  Adjust. 
Balt,4Ohi00ld.  Bds. 
Cel  ta     6 

10.667.000  Bait.  A  OSW.  l»t  Mrt  44 
6,000,00c, It. ech  Cr.ek  l«tMrt4  11936 
13823601, Can.  Bthrn.,  l»t  Mt.  6    

30.086.0001  ten.  of  N.J .,  Gu.  Mt.  6 
26,916,000  Cent.  Pac.  ist  Mrt.  6 

2,104,000|    i>o  Lnd.  Ont.  Bds.  6 
2&,66e.O0OlCbeiapeake  k   Ohio 

i  Ist  Mort«afre  ..6 
.6.066,000  Do  Oen.  Oiup.  Bds  44 
•7,3<ll,00OiChic.  4  N.  Wst.  Deb  6 
•lOOOOOOCl  IM  l»0  Coup,  Bds.  6 
'2,316,000  Chic  hurl.4l(uinCT6 

26111000-     D<MN''l>raiikaExtl4 
•4,000,000;Chlc., Mil., ABt  Paul 
lstMt.8.W.DIv.  6 


lOjllJ 
HH 

102    6 

21.  2 
6£1  ti 
f3i  44 
69jt0 
2o  6j 
80  84 
SO  i6 
1284  ^i 
176  fO 
95  M 

r.i  U 

i?  77, 

\H:ii 
3/1  n 

18  20 
170  10 
li£416*, 
102  6 
84J  1; 
14  16 
124;iJ 
36  40 

1384  6» 

25  2tj 

26  25« 
71  71J 
iAi  i. 
7tl  7. 
67  67. 

188  92 
lOtll 
■04 
-16» 
115  20 
67  bi 
lli'.?l 
544  6 
45  4E4 
78  79 
7  8 
214  2i 
36  3/ 


.960,000 
5,000,000 

6,129,000 
14,994,000 
23,716,000 
59,011,000 
17,072,000 
11,075,000 
2,355,000 
5,000,000 
8,276,000 

39,774,000 
20,000,000 
2,096,000 

•22961000 
•6,10^,000 
6.861,000 
16,891,000 

3,699,600 

6,600,000 
8,126,000 
7,283,000 
6,000,000 
89,889,000 
66,000,OCO 
18,842,000 
1,611,000 
•3,000,000 
9,900.000 
2,7'8,00C 
3,000,000 
19,467,000 
9,364,000 


[g.  Fd.  J 
>o  Ist  Mt.  Bondi 
N.  on.  4  M.  Div. 

Do  Coll.  Trust.... 

Do  Unified   

Manhattan  Con 

Mexican  Cent 

Do  Inc.  Bonds  . , 
Mexican  Nat.  1st  .. 

Do2nrt  A  Cum... 
Min4StLou.Gd.Bd>  6' 

Minn.Sitr.StMarle 

4At.  IM.Gd.Bds.  4 
Mls.Kan.4Tex.lH.  4 

Do       do    2nd    ..  4 
Nashville,  Flor., and 

8heff.,5%lM.  Bds  2 
New  York  Cent.  Mt.  7 

DoDeb.  Bds 6 

Do  Q  Deb.  Certs. .  4 
N.Y.,LakcErie,4W. 
IstCon.  Mt.  Bds  7 

Do  1st  Cons.  Mort. 
Fund.  Bonds  ..  7 
N.Y.,Ont.,4W8n.l8t  6 

Do  Refund  Mort.  4 
NorfolkiW.Gen.Mt  6 

Do  Inm4Ex,Bd8.  6 
N.    ■  ac.  Prior  Lien  4 

Do  Gen.  Lien 3 

0regn.4Cal.lMtBds  5 
Panama  Subsy, Bds.  6 
Pen.Con.8k.Fd.Mt.  6 


lOtll 


Ked 

1908  114  18 
1928 


1014  24 

644  61 


1996 


1990 


1967 
95-8 
1900 

1998 
1998 
18.Vi 


20,000,000 
2,400,000 


20,000,000 
8,000,000 
6,000,000 

21,248,000 

13,344,000 
27,869,000 

4,600,000 
30,877,600 

7,000,00c 

21,216,000 
23,227,000 
90,0OO,0OC 

31,664,000 
3,000,000 
•22994000 


11:  16 
1C6  12 
J2:  23 
.12  7 
113  18 

ll7  19 

96  M 

120  ;6 

1921 1 114  IB 

'»°'lll?l$ 


1.600,000 
'6,680,000 


DoUOrou4DaT  6  '1919,'17  23 
■"     "    "  nil 


uioMOlAtlaiiUc  4  Mh.-Weatli. 
„  (iV.  l»t  Mt,  B.-nds    .,6 

jM,UCiBullalc,4L.iliiri>nA10  b.6/3 
WrfOO  Do  IrtMt.  Perp.  Bdi.  64 
«66,l6;i  Do  Bond«.2DdMort.  64 
.IIl.Tnoi  'ahrary  4  F,dDiaot«D  lat 

;  MuriKa^e  boDda  ...  6 
n6.1u  !i;aua<la  Central  lit  Mt. .  6 
tiA  -I'lw'.iiin  Par.  9100  ••h*    ' 

«.MC,Oa>,     Do  Non-ium.  Pref.   ..4 


122  26 
U  134 
142  46 
142  46 

f6  70 

l'\* 

Do  Haatlnfm  adl 
IfakoU  1st  Mort  7  1910|130  36 
IJ6O.OOO;  DoChlc.4L.B.l«tM  6  1(2]  120  ;3 
26!340!000,  Do  Chic.  4  P.  lat  M  6  ,1921  12:1  27 
l,300,ODOi    Do  Wisconsin  and 

Minn.  1st  Mort.  6  1921 '120  86 
4,74<.000l  Do  leminl.  Mart  ^  [l914ill6  2(1 
23  676,000'  Do  Oen.  Mt.  "A  4  1988112  16 
•l,i28.UCC'<ThlcafO  4  Tomab  ..  e  11906  07  12 
16,666,C0t  Chic.  BlLou.  4N  O.  6  11961  1K7  32 
46,623,«0  (Jbic   K    I.   k  Pac.      I 

Oen.  Mort 4  Iise8:107  11 

6,000,000  i;ievelaud,Clun.,4<l. 

Oalio   Div 4  !lRJ9   96  99 

4,000,001.'  Iw  Mich.  DlT....  4  1981'  UIOO 
6,280,000'iJolorvlo  Mid.  1st..  2  il947  63  66 
28,66b,UUbDen.«H.U.i<.uii.Bii..  <  [1936  101  3 
6,103,500  Do  Imp.  Mort....  6  1928  106  8 
■1,972,0001  Det.M.ll.AMll.Uds.  6  Il918  107  12 
•2,876,6001  Ik,  Con.  Mortgage  6  [1918  102  7 
•  (."urreucy. 


e 

134,000 
626,000 
748,860 
1,048,390 
1,791,400 
806,200 

921,800 

1,990,600 

876,970 

682,260 

267,600 
670,000 
200,000 
1,063,200 
499,600 
399.200 

700,000 
1,200,000 
2,238,226 
1,889,200 

800,000 
1,672,400 

160,100 

216,400 
2,781,600 
4,683,200 
1,000,000 
16,000,000 
1.4CO,0OC 


6.000,000 


715,600 
1.133.800 


Do  Gold  Bouds  . .  44 

Do  Eq.  Trust  ....  4 

Do  Cons.  Mort.  ..  4 
I'eiinsyl.  Co.  1st  Mt.  44 
Phil.   4  Read.  Ext. 

Imp 4 

Pitts.  Clu.4c.Q.Bd8.  44 
Pitts.,       Cleveland 

ToledoOoldBds  6 
Reading  Co.  4  Phil. 

and  Heading  Gtd. 

Bouds.  1897 4 

StLouisiS.W.lstMt  4 

Do2iid  Mort 4 

StLouisBdg.lstMt.  7 
St.  Paul,  Minn.,  and 

Maui.  Cons.  Mort.  44 

Do  Cons 6 

Soutbi-n.Rly.lstCon  6 

Do  E.  Tennessee  6 
South  PaclticlatMt.  6 
Teini.Rd.Aasn.ofSt. 

Louis  60.yr.]stMt.  44 
Texas4I'ai'.lstMort.  6 

Do  2nd  Mort 6 

Union  PaclliclslRld 

4  Lnd,  Grant  Bds.  4 
\\  al>aHh  Ist  Mort. . .  5 
HestPelin.GoldBds  4 
West  Shore  Guar...  4 

STBBLINO  BOHDB.fto. 

Alhoama  Gt.  Bthrn.  6 

Do  Oen.  Mort.  ..  6 

Ala.,N,O.Tex.4c,Db  6 

Do  2nd  Del.en8.., 
AlleghenyVal.Guar. 
Atlant  IclatLesd.Ln. 

Rt.Trat.,4/'.Mt.Db  4 
Baltimore  4  Ohio.. 

Do    

Chlc.4Altn.Con.Mt.  6 
Uhlc.,St.P.4K.8t<. 

Prio       

Rastn.Rly.ofM.ass..  6 
lUlDolsCeu.Bk  Fna.  6 

Do    6 

Do  Bonds 34 

Do  1st  Mort.  ...  4 
Louis  k  Nash.  M.  0. 

4  L.  div 6 

Do  Memp.4  0hlo..7 
Mexican  Int.  Bird.  44 
Mexican  (A  Certs. 
National  IB  Cuts. 
N.  York  4  Can,  Bds.  6 
New  York  Cent.  Mt.  6 
N.Y..Penns.tOhloE<i6 


1930 
1931 
1940 
1990 
1911 
19  >9 
1927 
1917 
1934 

1926 
1990 
1090 

1037 
1903 
1904 
1906 


1939 
1992 
1931 
1934 
1997 
2N7 
1927 
1910 
1906 
1913 
1914 
1943 
1921 

1947 
1942 


Clonig 
Prices. 


116  2C 
914  24 
71?  24 

112  17 

112  16 

101  6 

105  7 

104  6 

103  6 
120  30 

107  12 
110  14 
112  17 
122  27 
119  21 
.07  12 

1,32  37 

108  10 
101  3 

108  10 
77  78 
27  28 

107  9 

lio  is 

,01  3 
94  96 
70  72 

109  13 

110  16 

105  10 

104  8 

142  47 

140  46 

103  '7 
132  36 
127  30 

104  6 
664  7, 

101  3 
192  7 
112  17 
112  16 
100  5 
110  16 

114  18 

:03    8 

115  18 


RAILWAYS. 

roREiOM  Eaiiwais— OOn. 


£ 

9,660,000 

3,5 '2,000 

4,617,300 

110,000 

1,000,000 
2,360,000 


B.  Ayree  Ot.  Bouthn.,  L 

Do  Preference,  5  % . . 

Do  4  %  Deb.  Stock  ... 
B.  Ayres  Northern,  L., 
6  •/.  Mort.  Deb.  Stk, 
R.  Ayres  4  P.  7  %  Pref. . 

Do  4  %  Deb.  Stock  .... 

Do  44 '/.  2nd 


1,600,000(100 

4,608,320  100,  B.  Ayres'  4  R.  Or'd.  Stk 
53,209   10     Do  7  7.  Pref.  Shares 
116,259   10     DoSunchalesExt.Bhrs 
3,461,833  100'    Do  4  %  Deb.  Stock 
26,000  20iB.Avre8  4  ValTransdne 

Kly.,  L.,  7  %  Pref 
550,000  lO IB.  Ayres  Western  .. 
100,000   lOI    Do  Deferred  .... 

30,000  lOl    Do  Preferred 

4,203,366  lOOl    Do  4  %  Deb 
248,300  10(  " 


Campos  and  Carangola 

gtd., 547   

6,714,730  100  Cent.  Argentine,  L 

443,806  100     Do  6  '/,  Debenture  Btk 
610,4^0  100,Cent,ral  Bahia 
446,500  1 00     Do  6  7.  Deb.  Stock 


215,340  IOC 

70,0001  10 
463,400 100 
100,000  10 
627,150  100 
2,000,000  100 
826,600 100 

81,260  20 
224,600  lOr 
6,000  lOOjOordoha  and 


1989 
1929 

1933 
1935 
1994 
1938 
1912 

1939 
2000 
2000 

1947 
1939 
1928 
2361 


1902 
1910 
1903 


884  94 
fO  (5 
60  6^; 
142  47 

116  19 
H2  47 
110  12 
1C5  10 
1C6  25 

112  15 
114  18 

54  58 

106    7 

113  18 
108  13 

114  18 


107  11 

108  10 
1:1  13 

88  £0 
128  33 

101    4 


.1 .  A .,'  i;iiii».»\/uior.qD 

North  Cent. Con.  Mt.  6 
Pennsvlv.  Gen.  Mrt.  6 
DoCWHk.  Kd.Mt.6 
Do  Cons.  Mort.  . .  3i 
?hn.4Krie0en.  Mt.r 
Plill.  k  Read.  Oen. 

Consd.  Mortgage  6 
St.  Paul,  Minn.,  and 

HanlMtg.  Scrlp4 
S,4N.AIa.Bda.Out.6 
'lulled  New  Jersey 
&•■>.  M,irt 


1804 
1903 
1908 
1904 
1910 
1906 
1946 
1920 

1811 

1940 
1903 

taoi 


107  11 

104  7 
112  17 

102  5 
107  12 
'.00  3 
lU  17 


102    6 

lOo  10 

92  67 

64  66 

13  15 

1C8  11 

106    9 

99103 

100    6 

122  24 

HI  15 

lot    6 

136  40 

22  87 

02    4 

1O6    8 

U»   7 


710,000  100 
629,827  1001 
560,000  20 
400,000)00 
1,892,985  100 
2,749,571  100 
119,993:  10 
656,000  100 
216,600  100 

16,447!  20 

668,000100 

1,971,147   2f 

15,000  20 
506,250  100 
177,000  100 
6C0,0C0  100 

756.592  100 
469,469  mo 
400,000  100 

.'i,000  10 
370,000  100 
134,400  20 
500.321'  10 
1,300,000  Sk 

40,000  20 
285,00010' 

4O,CO0  100 

2,264,720100 

2.564,100  100 

1,011  960  100 

2,000,000  100 

1,000,000  100 

600,000   10 

1,179.462  IOC 

60.000  20 

653,200  100 

342,800  lot 

1,741,100'lOf 
22.671,  20 

8,f02;  20 
12,500,  20 
94,359  10 
71,241,  10 
71,241  10 
1,616,600  lOf 
40,000  10 
40.000  10 
681,610  100 


Do  Del).  Buds.,  6%    . 
Cent.  Uruguay  East  Ext 

Do  6  7.  Deb.  Stock  .. 
Cent.  Uruguay  N.  Ext, 

Do  6  /i  Deb,  Stock  . . . 

DoUrugy  of  M.  Video  L 
Cen.  Per.  6%  Deb.  Stk. 
Cond.  d'Eu,  L.,  Oril 

DoDeb!., 547 

Re 


1314  24 
134  36 

116  16 

108  10 
125  27 
102  4 
944954 
76  6 
164174 
"JlSj 
106    7 

9410 
llluj 

8|  9i 
13  134 
1064  74 


892,118100 

398,000  100 

3,067,633   2f 

1,600,000  100 

606,722]  20 

697'  20 

C'lOO 

709600.;  il"" 

tlOO 
326,200  100 
89,800I10( 


Do  4  %  l»t  Deb.  Stock 
Do  6  %  2nd         do 
Cordoba  Cent.  |L.),  Pref 
Do  5  7.  Deb 


Do47))eh.Ccnt.'N.'8ec 

Do  Income  Deb.  Stock 
Costa  Rica 

Dolst  Mort,  Deb«,,6% 
Donna  Ther.Chr8tna.,L 
Debs.  Red., 64%  ..., 

Do7-%Prefl 

Rast  Argentine,  L.,8tk. 
Eastern  of  France,  3  % 
Ut.  W.of  Braiil,L.,g.7% 

Do  6  %  Debenture  Btk 

Do6  7Eiten.  Deb.Stk 

luteroceanic  of  Mexico, 

4  7  Debenture  Stock 

Do  7  7.  A  Deb 

Do  7  7  B  Deb 

Do  Prior  1  ie-,  6  7 
La  Guaira  4  Caracas 

Do  6  7  Detanture  Stk 
Lemb,-Csern.Tlassy,g.  6% 
Leo  [loUliua,  Shares 

Do  Deb.  Stock,  4%.... 

Lima,  Limited 

Manila  Prior  Lien,  6  7. , 

Matanzas  and  SabanlUa, 

Bonds  Re.i  ,7  7  ... 

Mexican,  Limited  

Do  lat  Preference  8  % 

Do2nddo6%   

Do  6  7  Peru.  Deb.  Btk 
Mei.  Sthrn.  Ord.  Blk.  67. 
Midland  UiuguaylL.)  .. 

Do  Debenture  Stock  . . 
Minas  4  Rio,  L.,  OriL   , . 

Do  Debs, »  7 

Mogyana    (Brazil)    Deb 

honrtr,  5  % 

Moscow  Jaro^law.gtd. 5/ 
Nituiur  4  Liege  1  By  the 


63  65 
,074  P4 

160  62 
41  45 
83  85 
97  99 
6    64 

HI  15 
3i44 

107  9 
76  78 

135  37 
64  7 
32  96 
36  38 

86  88 
76  78 
78  80 

117  19 
85  87 
44  45 
28  2j 

1C6    7 

82  84 
3i5J 

38  40 

1741R4 
6    7 

96  98 

87  89 

89  9' 
93  95 
67  59 


E9iCl 

ICl  4 
19  20 
8!  84 
31  33 

143  46 
24  26 
12  14 
63  55 
104114 

102    • 


gtd.  14f.  p.  an.  >-  Belgian 

l>og.6  7l>ref.  j  Oovmt. 

NatalauQ  Nova Crui  Prf 


•  Oantuet. 
rouion  {UitWAn. 


NMMl 


16,000!  20  Alaitou    L. 
162.<<0  100      Do  Debs.  red.  I9].<,  6% 
100  AUujr  and  OJandIa,  DebsJ 

Red,  6  7     

100|Antafa«as  (uolll)  *  Boliv 
(«!    I>o  lieh..Dt.ure,  •* 
100  Argnuie.  u.  Wt.  Dsb.  Btk 
100     Do  Hud  Deb  Stock. .. 

20  ArlcaandTaciui 

20  bahIa  k  Ban  Francisco 
20i  Do  TlmlHi  branch.. 
3  Bilbao  R.  4  Cant.  RL,  L 


410,010 

2J0O,0OO 

SVinoi 

1,666,606 

1,666,600 
22,600 
90,000 
13,60U 
6O,O0C 


il,260i  20  braill  (iruat  Hcutbem  ., 


^ 


64  64 
96  98 

22  84 

<4  96 
100  2 
94  98 
90  2 
1    It 

?i6'i 


176,000,100 

l,099,94oll0f 
3,161,360100 

2,264 ,32o!lO' 

4,576,029|  20 

266,OOOL 

173,414100 

1,800,000100 

76,000   10 

eoo,ooo!ioo 

39,5t0l  10 

V9,010  10 

908,180!  ,. 

730,440  n 

1,752,540'  Oi 

100,0001  20 
760,000  100 
732,118  20 
3,198,298:  Ik, 
69  ,729  a, 
..       I  Ai 

30.000  10 
1,002,384  100 

325,852100 

816,100100 

100,0091    6 

l,340,60.l|  M 

■6.7671  M 

14.0001  10 
3.361,e«7   W 


Nitrate  Railways,  Lim. 

Do  Preferred  Con 

Do  Deferred  Con. 

Do  Ist  Mort.  Bonds,  67 

..£.  of  Uruguay,  L. ,  Ord 

Do  7  7  Pref. 

N.-W.ot  Uruguay,  L.,67 

lat  Prof.,  4c. 

Do  6  7  2iul  Pi  ;;ference 

Do  6  %  Deb.  Stock,  4c. 

Northern  of  France,  3  7 

N.  of  8.  African  Repub 

Ouaf   47    

Northern      of      Spain, 

PrIorItT,  5  7.     . . 
Ottoman  (Smyr.  to  Aldln) 

Do67 

Do  Aasutug(Seialkenv 

67 

Do  Non  -  Assenting  6/ 
Do  Kuyujak  Deb  .,  ^  7 
Do  Seraikeur  Exteusn. 

Deb , 5  7    

Do  TIreb  Kiten.  Debs,, 


102  4 

103  6 

12  13 
27  29 

4    6 

8  81 

^n 

91  98 
13il44« 

14} 164 

16  18 
6  10 
84  87 
18  184 

81  88 

9  10 
8>94 

103    6 

103  6 
103  6 
99102 

9^02 


67     85  90 

Do  1888,  6  7 80  »4 

Ottoman    01      Auato 

Ked. 67 08101 

Ottoman,   Smyrna,  and 

nassahaUly.^ndRxt.   >;    82  86 
farlf  livon-  ami  Med,  (F, 

Aucieuue)37    18  184 

Piraeus,  Athena,  4c.  Ist 

Mor'.6  7  ....    93  96 

Porto  Alegre.  »c.  Deb.  8t   !2  7" 
Recife  4  Sao  Fran.  L.  gtd    6163 

KloClaro  B,  Paulo 22    3 

Do  6  7.  Deb.  Stock  ....  1*8  51 

Royal  Bardiulan 11412 

1)0  Preference 12  I24 

Do  A  57    12  13 

DoB57 12  15 

Aoyal  Trans-African  lat 

Mort.  bonis,  6  7  ..      57  61 

Ban  PauloJIBras  |  L.  . .. .    29  3 1 

Do  64  7.  Debenture  Stk  l58  >0 

South  Austrian    H  "t 

DoOlillg.  Ked.  5  7    ..      15414 
Do  1871  ISeries  X|  37       15|i5i 
.iouth  Italian  Olillg.  lUnl. 

37 iU'.H 

S.BrasllH.0.doBuir7.Hb     7    8 

Do  6  7  Deb.Stk 76  Bl 

Sweill>hC«nt.L.,Deb.Hk  101    3 
Do  5  7  r reference  ....    87  69 
ralUl.L..  Ordinary  ....     Si  i 
United  of  the   Havana 

Irrod.  DebHtock  6  7  108  10 

West  Planden 18  21 

Df>64  7  Preference  —  I  144 104 
i^esternof  FruceObllg 

Red.  5  7 I  174IB4 
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THE    ECONOMIST. 


EAILWATS. 

FOlllBII  RAUWiLTg— Cow. 


P.  resent  j 
Amount' ' 
or  No.  j  I 
9M,300|  .00 

l.OCO.OOO  100 
386,800  100 

iio.gss'so 


Kame. 


WBtn.  of  Buenos  Ajret 

Bondi6X  

DoMort  Bonds  5%  .. 


Wort. 


Olosng 
Pricw. 


103    5 
119  21 


West  of  Ha\Bna 

Debs.  6% Il06  7 

Zafra  k  HuelTa  Bds.  3  %l  tj  3i 


BANKS. 


60,000 
100,000 

60,000 
R0,000 
100,000 

<o,ooo 


Agra,  Limited 
Anglo-Argntne,L 
Anglo-Anstrian.. 
Auirlo-Ca'Jfor.,  L 
.Aiiglo-Egyptn.,  L 
Acfflo-Foreipn,  L 
Banker  Afrlca.L 
Bk.  of  Austrl'asla 
Bk.of  B.Colnmb 
B.ofB.N.Amcrcs 
Bark  of  EKy).t . 
Bk.  of  Mauritius 
B.  of  N.  8.  Wales 
B.  of  N.  Zealand 
Guar.  Stock.. 
Bk.  of  Rounianja 
Bank  ofTarapaca 

and  London  .. 
B.  lnter.de  Paris 
Brit.otB.America 
Cap.  k  Counties 
Cliartd.  of  India, 

Auatl.,  &Cbiuai 
Colonial 
flcrBk.ofLon.,L 
s)IIongKn&Shan 
Imperl.  Ottoman 
luiperl.  of  Persia 
International  Bk 

of  London,  L.. 
Ionian,    Liuilt«d 

:oydd  Bank,  L.. 
Lon.&Braslin.  L 
L(  n.&  County,  L 
Lon.&  llanseatic 
Lon.  It  Prov.  L 
I.on.i  B. Plate,  L 
Lou.& Han  Fran  L 


I,on.AS.-W»t 
Lon.  4  West.,  1 
Lon.  Bk.of  Mej. 

k  8.  America,  L 
Lon.  City  k  Mid. 
Lon  Jnt.  gtk.,  L 
Lon. , Paris  &Am. 
Merchant,  Ltd... 
Hetrop.  of  Eug. 

t  Wales   

National 

SB  N.  of  Mexico 
at.of  N.Zfa..L 
National   of   tne 

ti.  A.  Bepublic 
Nat.Pro.ofBDg,L 

Do  

Nortb-Eastern  ., 

Parr"s    

Prov.  of  Irel.,  L 
8UndofB.Afr.,L 
Un.  of  Auatr.,  L 

I)oIua.8tk.Dpts 
Union  of  LonrL.L 


6 
9 

20 
16 
7 
18* 

40 
20 
BO 
26 
10 
20 

Stk 
20 

10 
20 
20 
60 


6 
7 

12011 
10 

6 

7 

H 

0 

0 
60 
124 
10 
20 

100 
6 


§1 


2JH 
5*7 


60 
60 
tlOO 

u 

10 

76 

60 

20 
100 
100 
100 

76 

Stk 
100 


W,000  Ui 

BAEWEBIES     AND 
DISTILLEEIES. 


2: 
6i 

13  4 
11  2 
6}7i 
8  9 
9i  ',0 
61  3 
17  8 
68  60 

40    2 

101  4 
6i  7i 

34  4 
24    6 

10  11 
37i  8i 

37i  84 
-i  H 

11  12 
67  69 

'in 

12j  H 
17  18 
32  3 
18il9i 
lC3i4j 
lU  2s 
21J  2i 
51  3 
3'  4 
74i  H 
63    4 

6  ti 
6U  2} 
;65  6j 
-  6 
!  3 

14J  64 
21j22j 
17  8 
2i    i 

12  3» 

;E  6 
6«  6 
164  64 
89i90j 
29  30 
60  t2 
;14  3i 
101103 
37  8 


BBEWEBIES,  &c.— Con. 


Nune. 


United  SUtes  Brewing  ... 
Walker  (P.  W.  and  Son)   . 
Watncy,  Combe,  Reid  k  Co., 
Limited,  Onllnary    .. 

Do  Deferred  Ordinary. . 

Do  5  ^  cum  Ittt  Pref.   . . 

Do34^.  l8t  Deb 


Olosng 
Friees. 


Si  si 

94  99 
107  12 
127  32 
101  103 


INSURANCE  COIUPANIES. 


c 

■a 

1 

I 

nU 

100 

10 

10 

10 

10 

ntk 

100 

'*t.k 

100 

Htk 

100 

10 

10 

Mk 

100 

H» 

.«** 

Htk 

100 

Htk 

100 

,'» 

10 

'0 

10 

8U 

100 

6 

6 

10 

10 

HU 

lOO 

Htk 

100 

Htk 

100 

10 

10 

10 

10 

6 

6 

b 

6 

8tk 

100 

8U 

100 

HU 

100 

6 

6 

100 

IW 

8U 

100 

16 

17 

10 

6 

ao 

ao 

10 

10 

lO 

10 

10 

10 

IfM 

>oo 

10 

10 

IC 

10 

4 

4 

« 

4 

10 

10 

10 

10 

Htk 

100 

1 

1 

ftk 

IM 

10 

10 

10 

10 

10 

10 

10 

10 

M 

12 

» 

iO 

10 

10 

10 

10 

Mame. 


AllM>pp,B.,k  Hons.Pret.Ord. 

Do  Deferred  Ord 

Do  No  22,001  to  110,000.... 

Do  Preference 

Do  41  7  Debenture  Btock 

Volly.  Deb.  Stk 

Barclay.  Perkins  &  Co.,  L. 

Do  34%  Deb. Btock 

Barrett's  Brewery,  Ac 

Bass,  Hatcliff,  5;*;,  Preference 

Do  44  X  Mori.  Deb 

Do  34  /-,  B  Molt.  Deb.  Stk. 
BrlBlul    Brewery,  (Ord.  . 

Georges  k  Co..  L  16  %  Pref 
Ohamntrton  aid  Co.,  34  % 

Mort.  Deb.  Btock  

Ohelu;nbamBrewery,li.,Ord 

Chicago  Breweries   

Cltj  of  Lon.  Brewery  L.  Ord 

Do  5  %  Preference. , 

Do  4  %  Debenture 

DanielliHous'Brew'8.L.Ord 
Distillers,  Limited,  Shares 
Dublin  Distillers   

liott'/.  Preference 

Qolnnefls,  A.  Hud  ft  Co.,  L. 
Ordinary  

Do  6  %  Preference 

Do  6  %  Debenture  Btock 
Hodgson  sKlngstonBrew.L 

Do  6  %  Debentures  

Ind.  Coone  ft  Co.,  L.,  44 /I 

Deb.  Stock    

Lloo  Brewery,  Limited  ... 

Do  New 

Do  Ferp.  6  %  Preferen:e. . 
Mmncheater  Brew'r]r,L.,Ord 

Do  7  %  Pref  eroDoe 

fle-iz's  Limited     

D->4/',Deb.  Btock  red... 
NaiQer  ft  Collyers,  L.,  Ord 

Do6%FrefereD3e 

New  Wotmluater  Brew7.,L 

D*  65i  Preference 

NorUunptn.  Brew'ry,L.,CTd 

Do  Preference  7  '/,  

Do  6  %  Dsbentoie  Stock. 

NottiDgham  Brewery,  Llm. 

6^Freferaace   

Dn  S  X  Mart.  Deb.  Stock 
at.  Pwll  Br*wu1ea,L.,  Ord 

Do  Pref  ereuoe 

Hhowell's  Brewery  L.,Ord.. 

Do  7  %  Preference 

8mlth,aarreit  ft  Co.,L.,  <  nl 

Do      do    Preference    .. 
Threlfall's  Brewerr,  L.,  Ord 

Do  Preference — 


Olosng 

Prices. 

134  36 

93  97 

148'60 
114  16 
99  1 
104  IJ 
101    3 


38  41 
120  22 
101    3 

41  43 

17  18 

103    6 

6    6 

11    i 

186  90 

126  30 

109  11 

8    9 

20    2 

1    14 

3j4l 

640  E60 
184  88 
118  20 
11  114 
113  16 

116  17 
43  46 

•-44154 
29  ^1 
174 
1 

12113. 
.08  10 

16  37 
154  16 

etio 
Ciol 

18  a 

14  5 
126    7 

il4 

109  12 
9    10 

i:i24 

34    6 

17  4 
22  !4 
22  24 

43  45 
16  16 


Ij^ 


260,000 
10,000 
24,000 
67,000 

100,000 
20,000 
60,000 
3,182 

536,736 
76,000 
10,000 
10,000 

201,000 
60,000 
37,600 
67,000 

136,493 
60,000 

100,000 

ai.ooo 

160,000 

20,000 
89,'ll 
246,640 
49,6261 
35,862 
85,100 
10,000 
100.000 

40,000 
60,000 
60,000 
110,000 
30,000 
11,000 
40,000 
136,000 
100,000 
63,776 
100,000 
200.000 
689,^t 
125,234 
240,000 
48,000 
100,000 
46.000 
40,643, 
6,000' 


8/  p.s, 

24,^.s 

35 
16 
30 

'f 
10 
174 

16 

6J 


Nune. 


64 
36 
6 
44 
5/6  p.  I 

14/tos 

90 
6 
20 
24 
174 
10 

40,y., 

413 

20 

& 

•12i 

35 

20 

50 

14 

65* 
8/6  p.s 
7/6 


Alliance  AaBnre 
Alliance  Mar.,  L 
Atlas  Fire  k  Lf 
Br.&Fr.MRr.,L 
Brit.  Law  Fire.L 
Cler.Med.  &Gn 
OoDimer.  Union 
County  Fire . 

Eagle  

Eniployers'  Liab 
Equity  and  Law 

General 

Guardian  F.  ft  L 
ImptTial  Lim  .. 
rnijierial  Life  .. 
rndcmnity  Mar 
Lnnrashire    ... 

Law  P'ire   

Law  Gt.  ftTrast 

Law  Life   

Law  Union  and 

Crown 

Legal  ft  Gen„  L 
Lion  Fire,  Ltd 
Liv.,  Lon. .Globe 
Do(Uannuity) 


London  .  _ 

Lon.  &  Lane.  F. 

Lon.  ft  Lane.  L. 

Lon.  and  Prov, 

Mar.,  Limited 

Marine   

Maritime,  Ltd. 
MtTclianta"  M.  L 
N.  lirit.  ft  M*-rcl 

Noitliern 

Norwich  U.Fire 
Ocean  Marine . . 

Palatine 

Pelican   

Phoenix 

Railway  Paaanar 

Rock  Life 

Royal  Exchange 
Royal  luaurauce 

Hun  Fire 

Sun  Life 

ThanieaftHer.M 

Union 

Union,   Mar..  L 
Universal  Life..' 


1^ 

56 


'  Exciudlntc  iieriodical  ca«b  bonuses 

CANALS  AND  DOCKS. 


9ifICi 
49  51 
284294 
214  24 

14  2 
17  18 
414  2i 
206  10 

i!      I 

24  3 
23  4 
144  H 
10  i 
26    7 

mil} 

UH 
17  18 
14  2 

23  4 

64   i 

16    7 

_  I 
48a  94 
34  44 
.6  6 
16i  i 
74  8 

S  I 
42  3 
4  4j 
2i  3 
'8  9 
77  79 
121  24 
9  U 
2  24 
2J34 
40  41 
8j  e 

3<6  66 
49  £0 
104  1 
13    4 
94  10 

24  5 
9 

28  30 


COKMEacUL,  INDUSTBIAL,  fte 


Nanie, 


Closng 
iPrices. 


Birmingham  Canal  132  ?6 

East  and  West  India  Docki  16!  71 

Do4;;PiTf.  stock    71  73 

Do3/CoaH  Deb 18183 

ai«nd  Junction  Canal    |146  4S 

Leeds  and  Liverpool  Canali  69  62 
Loud,  k  St  Katharine  Docks,  47  49 

Do  44  'A  Pref 1130  33 

Do  44  X  New  Preference. .  125  28 

Doy%  _  ....112124 

Do  Detmnture  Stock.  4  5;'125  28 

Manch.  Ship  Canal,  Pref.  ..I    2    21 

Do  34  %  Mort.  Dels Il06    7 

Millwali  Dock    19  21 

Do  Preference,  44  /i I  83  88 

Do  6%  Ptip.  Preference..  116  19 

Do5X  Dei,    iture  Stock.. jl4'    6 

Newhaven  Harbour  4;-,  Gtdl  124  3i 

North  Metropol.  Canal,  ftc.  I  63  66 

Sues  Canal  Shares li:-7  42 

Surrey  Com.  Dock,  Ord. .      Ijg  42 


COMMEKCIAL.  INDUSTRIAL,  &o 

i  lAeratetl  Itieail  Limited.  . 

1  [Alunilnluui  iL.l.  "A" 

1    Armstrong,  sir  W.  0.  ft  Co. 

100   Artins,  Lab.ftOn.Dwell.L 

100       Do  44  X  Preference,  1879. . 

""■  '     Do  43       '-    •■— 


Stk  100 
6|    6 


do,  1884 


10     10 
10     10 

Stk  100 
Wk  1» 
Stk  1 100 
Stk  100 
Htk  100 
iO  1  6 
HtkilOO 
Htk 1100 

l! 

1 1 

1 

1 


0   A9»am  Hall,  ft  Trad.,Pref.A 

0  AUBtrallan  Pastoral 

1  Biiku  lUisslan  Petri.,  L.,  Or. 

1  I     Do5,  >.  Cum.  Pref 

6  [Bell,  K.,  and  Co..  Limited. 
1  [Bells  Asbestos,  Limited 

;  IBodega,  Limited  

1  Bovrfl,  Ord „ 

1       Dotef 

Do  54  X  Cum.  Pref.  . . . 
Brooke,  Bond  and  Co.,  L  . . 
Brunner,  M«ud,  and  Co.,  L 

Do  7  %  Preference 

Bryant  and  May,  Limited. . 
Buckuall  (11.  and  Sons,  L.) 
CanUrelra  Water  6  Z  Deb. . 
9  [Cassell  and  Co.,  Linilttid 
100   Catallnas  Ware.,  5  X  Dobs 
100    100   Cent.  Prod.  Market  of  B.  K. 
12  j  12    City  Ofllcea,  Limited   . 
^.     12   City  of  Loud.  Ileal  Prouerti 
Stk  100  I    Do  3iX  DeUnture  Stock 
10     10   City  of  rianto.  InpU.,  L    . 
6  I    6   Cle.  Oeul.des  ^phalt.  Ii.. 

Coats.  J.  and  )' 

Do6ZCum.Pref 

Do  44\  Deb.  HUick  

Ciystal  p.lrnce.  Prefd, 

Do  5  %  I'ref.  block  ... 

Do  3t  Plrst  do,  1896  . . 

Do  4  •/.  second  do.  Is93. 

Dalgety  ft  Uo.,  Llmitod  .... 

Do  44  >  Irrcd.  Deb.  Btock 

Do  4a  Irtoo.  Deb.Htuck.. 

1  iDevu.  Hontledn  ft  Oo..  L 

1  ,Dunloul'iKu.TyreevCin.OnJ 

1  !     DoDer 

1  I    Do  5  /,  (hini.  Pref. 

I  Kaaimaiis 

II  Do  0  /,  Cuu..  Prel 


Ord 


% 


OQ 

~3 

10 

1 

1 

Stk 

10 

1 

1 

Stk 

16 

1 

16 
Stk 
Stk 

Stk 
10 
6 
1 

10 

6 

10 

10 

10 

100 

10 

1 

6 

Stk 

10 

10 

6 

10 
20 

5 

1 

Stk 
10 
10 

6 
10 
10 
Stk 

1 

6 

34 

4 
10 
10 
10 

1 

10 
stk 

5 
16 
25 
100 

7 

6 

1 

1 

1 
1 

Stk 

6 

6 
10 
10 


2 

3 
10 
1 
1 

IOC 
10 

1 

1 

100 

11 
1 

104 
100 
100 

100 
10 

6 

1 

10 

5 

8 
10 
10 
100 
10 

1 

5 
100 
10 
10 

6 

10 
29 

6 

1 

1 
100 
10 
10 

5 

24 
10 
100 

1 

6 

34 

4 

10 
10 

6 

1 
10 
00 

5 
16 


Name. 


Olosng 
Prices. 


rOctober2I,  1899. 

nNANCIAL.  LAND.  AND 
INVESTMENT.— Con. 


4      ! 

29  31 
llilH 
1A1,< 
102  8 
10411J 
«    2 


-I 

246  55 

66  70 
13  16 

184  9s 
4  44 
3    31 

114  2 

71  81 


101    6 
34  36 

64  74 
128  33 
17  8 
21    2 


E.  C.  Powder,  Limited  .... 
Eley  Brothers,  Limited.... 
Enelish  Sewing  Cotton,  Ord, 

Do  5  %  Cum.  Pref 

Do4/;lBt  Mort.  Deb.  Stk, 

Field  (J.  C.  and  J.).  L 

FineCtln.8i)in.&Dl>lg.A.0rd 

Do  6^,  Cum.  Pref 

Do4%l8tMort.  Deb.  stk. 
Fore  Street  Warehouse,  L 
Fordhani.  W.  B.,  ft  Sons.L. 
Foster,  Porter,  and  Co.,  L. . 
General  Hydraulic  Power,L 
Goldsbrough,  Mort  ft  Cc.,L 
A  Deb.  Stock 

DoBInc.  Stock 

Gordon  Hotels,  Ord 

Harrison,  Barber  ft  Co.,  L 

Harrod's  Stores,  L,  Ord 

Henry  (A.  and  S.  and  Co.),  L 
Home  k  Col.  Stores,  L,  Pref 
Hornsby  IRlclid.,  ft  Bons).L 
HotcbklSB  Ordnance.  L  . . . 

Do  5  7  Preference 

Do  5  /  Mortgage  Debs    . 
Howard  and  Bullougb.  L. 

number  and  Co.,  L 

Imperial  Russian  Cotton  . 
Inipd.  Industrial Dwellg.,L 
Improved  Wood  Pavemt.,  L 
Ind.  Rub.,Gut.  Pcrc,  tc.  L 
Intrnatnl.  Tea  Cos.  Stores.L 

67.  Pref 

Lever  Bro.i.,  L.  6  /i  Pref. 
Liebig's  Extract  of  Meat,  L 
Linoleum  Manufacturing,L  14415i 
Lipton,  Limited oi    2 

Do  6  7„  Cum.  Prof fj  i 

.06  7 
64  74 
94  lOi 
64  74 
44  4} 
1  2 

109  a: 

r\ 

44  4} 
144  64 
7    7. 

U  li 

12«  51 

120  24 

64    i 

37  39 

6  7 
79  81 

7  8 
34  44 

1  14 

2  24 
1    14 

U  ti 

06  w5 


it 


12: 
80  86 


Do  4%  Deb.  Stock... 
Lister  and  Co.,  L,  Ord. 

Do  5  %  CuDi.  Pref  .  . 
London  Pavilion  Limited 
Lond.  Prod.  Clear,  House, " 
McKwan  (James  ft  Co.),  L 
Metrop.  DwlingB  Assoc,  Ac. 
Milner'B  Safe,  Limited  .... 
Moir,  John  and  Sons,  L.... 
Morris,  B.,  and  Sons,  L. . . . 
National  Sale  Deiiosit,  L  .. 
Nelson  Brothers,  Limited.. 
Nobel  Dynamite  Trust,  L . . 
Pawsonsand  Leafs,  Limited 
I'eara  (A.  and  F.  Pears,  LI 

DoPref 

Do  5  %  Deb.  Stock 
Peek  Brs.  ftWlnch.54%CmPf 
Price's  Patent  Candle,  L  . . 
Rio  de  Janeiro  City  Imp.,  L 

Do  5  /i  Deben  tu  rea   

Riode.lan.FluurMiIl8,ftc.,L 
River  Plate  Fresh  M         L 
Roberts  (J.  R.)  Stores,  L. 
Roberts  JT.  R.),  L.  Ord  .. 

Do5%Pref 

Rotherliani(J.)&Co.,L.,Ord 

Do  5  /;  Cum.  Pief.    ..     . 

Do  4:;  1st  Mort.  Deb.  Stk. 
Koyal  Aquarium,  Ac,  L.... 

D06/'  Preference 

Hoyal  Niger  Co.,  C.  and  L. 

Do  fully  paid 

Russiaii  Pftrm.  and  Liquid 
Fuel,  Limited,  Ord. 

Do  6^  X  Cum.  Pref.  .. 
Salt  Union,  Ord 

Do  Pref 


Do  4i  %  Deb.  Btock  

Spencer, TMiTier and/  Ord. 

BoIdero.L \6%prf 

Spiers  and  Pond    

Do5%l8tMi)rt 

Sprattfl  Patent,  Llniited  . . 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  ftc,  L.  . . 
United  Alkali,  L..  Ord 

Do  Pref 

Do  5%  Mori.  Deb.  Stock.. 
Unit.  Lim.iJic,  Aaphalte,  L 
Va\  de  Travers  Asphalte,  L 
WaterlowftSon8,L-,Def.Ord 

DoPref.  Ord 

Do3A7„Cum.  Pref. 

Waterlow  iJros.&Layton,  L 

Do  5  %  Pi  ef 

Weldons,  Limited 

Do  5;  Cuui.  Pref 

Wrilord  and  Sous.  Limited 
Welsluich  Incandescent  .... 

Do  Dcfeired  Shares 

Do  Cum.  Pref 

Wickens,  PeaaeandCo.  L.. 


§ 

3 

s 

<2 

10 

2 

6 

6 

10 

2 

Htk 

100 

Htk 

100 

Htk 

100 

20 

20 

10 

1 

10 

10 

10 

10 

20 

6 

20 

3 

61 

n 

«k 

ion 

10 

6 

Stk 

100 

8tk 

100 

26 

26 

Nama. 


R.  Plate  Trust,  Loan,  ftc, 
A  Shares   

DoBShares 

Scott.  American  Invest.,  L 
Scottish  Aust.    Invest.,   L 

Do  6  %  Otd.  Preference  . 

Do  6  %  do       do    

South  Australian 

Stock  Exchange  34%  Deb.  'si 
Trust  ft  Agcy.  ..    Austr.  L 

Do       do  

Do  5  %  Prefere:ice  Shares 
Trust  and  Loan  of  Canada 

Do  New 

Trustees,  Exors.  tc.  Oorp.,L 

Do4%Irred.  Debs 

Union  Discount  of  Lond  ,  L 

DnionMort«age  ft  Agency  of 

Australia  I L.  1,  6  %  Pref . 

Do  4;i  %  Irro  1.  Deb.  Stock 
Van  Diemen's  Land 


Olonu 
Prices. 


34  i 
54  6 
4  44 
20  22 

2    21 

:V\ 

3*4 

92    6 

16  54 
116  18 

i24  34 
4    44 

37  41 
2i34 
9410 
US  13 
1424 

17  9 
194204 
14  6 
9  10 
10!  14 
12    3 

lA.', 
4»43 
2    24 

70  74 

i    4 

71  75 
334 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


3 

^ 

£ 

i 

1 

1 

6 

6 

26 

214 

M,k 

100 

26 

6 

ntk 

100 

10 

2 

25 

24 

1 

1 

100 

100 

,00 

100 

1 

1 

10 

4 

10 

10 

Ktk 

100 

13 

13 

74 

24 

18 

3 

100 

100 

10 

2 

.HU 

IJO 

4 

4 

10 

10 

( 

0 

26 

6 

Uk 

100 

» 

6 

16 

K 

.lU 

100 

•i.k 

lOf 

Htk 

100 

loo 

100 

Olonig 
Prloea. 


Anglo-French  Exploratn.,  L 

AaseU  Realization,  L 

Anstiallan  Ak'riculcural .... 

Do  4A  X  Debenture  Stock 
Aus.  Mt.  Laud  ft  Finance,  L 

Do  4  "/„  Debenture  Stock 
British  ft  American  Jlrt.,  L 
British  ft  Austn.'i.  ft  L.,Ld 
British  South  Africa  .... 

Do  6%  Mort.  Debs.  Ited... 
B.Ayres  Uarb. Works  Trust 

Caaada  Company 

Debenture   Oorpoi%tion,  L 

Do  Pref 

Do  4  5'  Deb.  Stock 

Hudftons  Bay 

luternatlouAi  Financial,  L 
Land  ft  In  urt.  of  £t^pt,  L 

Do  6  %  Mortgage  Deb 

Law   Debttuture  Coriitu.,  L 

Do4X    Perimt.  Deb 

London  ftU.  African  Kxp.. 
Natal  Laud,  ftc,  Limited  . 

Do  B  /.  Preference 

National  DiHcouut.  Limited 
N.Z.  lioau  ft  Mer.  Ageucy.L 

4  >,  Prior  Lien 

M.  Zealand  Trust  ft  Lou.L 

Do  Prelereuco 

Peel  Rlvur  uand,ftc.    L... 
l*iM  II V  Ian  <  NtrpcratloD    . . . 

Do4X  Pref.    

DobJiUtla 


i^  .^ 


6*6i 
107    6 

3  34 
ICO  2 
86  7 
30  34 
^43 
104  1 
110  12 
21  2 
14   i 

103  105 
li  24 

114  IS 

'6/74 
7484 

9ll  IO4 

91  93 
243 

21  23 

88  IX 

2<2i 

849, 

4314, 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
.Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
100 
100 
Stk 
Stk 
Stk. 
20 
100 
stk 
Stk 
Stk 
Stk 

8 
Stk 
Stk 
Stk 
Stk 
Stk 

2 


FINANCIAL— TEDSTS 

100  [Alliance  Investment,  Pref. 
'""   Americanlnvst.  Trust,  Pref 

Do  Deferred 

Army  4  Navy  Invst.,  L.  Pf 

Do  Deferred 

Do  4  %  Debenture  Btock. . 
Bankers  Invest.  Trust,  Prf. 

Do  Deferred 

Do  4  y  Debsnture  Stock . . 
Britich  Invest.  Trust,  Pref 

Do  Deferred  

Do  4  7.  Debenture  Stock. 

Foreign,  Amer.  ft  Qen.  Prf. 

Do  Deferred 


Do  4  %  Per.  Deb.  8t<  ck 
LOol.aov.Trst.L..Prf 


■  Pf 


For.  k 

Do  Deferred 

Gen.  ft  Com.  Invest..  L. 

Do  Deferred 

Do  4  %  Debenture  Stock 

Qovmnts.Stk.  Invest.,  L..P1 

Do  Deferred 

Do  4^  %  Debenture  Sto^k 

Guardian  Invest.,  Pref.    u. 

Industrial  and  Gen.  Unified 

Capital  Stock  97  101 

Do  34  Z  Debenture  Stock  99  102 

Internatnl.  Invest.  Pref.,  L   68  73 
Do  4  %  Debenture  Btock. .  97  101 

Invest.  Trst.  Corp.,  L..  Prf.  103    6 

DiDeferred 97102 

Lo  4  %  Debenture  Stock . .  101    6 

Mercantile  Inv.  ft  Qen..  Prf  110  13 

Do  Deferred  Stock 65  60 

Do  4  %  Debenture  Stock. .  108  12 

Mexican  Cent.  RIy.  Sec,  4  7 

ADeb.  Stock  9C 

Do4    B       do  62 

D047A  Deb.Scrip 91 

Do47.B      do        63 

Municipal  Trust.  L..  Pref . .   67  72 
DoDeferred 11    8 

Ouiulum  Investment.  Pref.   94  99 

Railway  Deb.  Trust.  L 64  7 

Do  it  Debs.,  red.  at  10  pm  106    0 
Do  44  7  Del«?mure  Stock  104 
Do  4  %  Debenture  Stock..  105 


78  83 
116  21 
96  99 
90  94 
18  22 

106  10 
104    8 

30  55 
no  14 
104    8 

08  11 
IM  7 
115  18 

53  58 

14  17 
126  31 

88  33 

107  12 
46  51 

108  11 
85  90 
27  31 

108  12 
90  96 


Crt.|100 
Stk  1 100 


Stk  100 
Stk  1 100 


Railway  Investment.  Pref. 

Do  Deferred 

Railway  Share  Trust.  L.,  A 

Do  B  74%  Preference  . .. . 
R.  Plate  Trust,  L.,  Pref.... 
Scot.  Invest.  Trust,  L.,  Prf. 

Do  Deferred 

Do  4  Ji  Debenture  Stock 


Stock  Conversion 

Submarine  Cables  Trust    .. 

U,  S.  ft  South  Amer.  Invest. 

Trust,  Prefd 98  10' 

Do  Deferreo I  25  3j 

Do  4  X  Debenture  Stock..  104    7 


HO  12 
224  3' 
6f  7j 

144  4(1 

105  10    , 
96100 
30  33 

104    8    ' 
14  » 

128  35 


10 

10 

100 

100 

6 

5 

Htk 

100 

20 

2U 

2 

2 

10 

10 

100 

100 

10 

10 

10 

10 

stk 

1(X) 

Stk 

IOC 

Stk 

100 

Stk 

100 

10 

10 

10 

10 

10 

10 

Htk 

lOO 

Htk 

too 

Stk 

100 

Htk 

100 

10 

10 

6 

6 

6 

5 

StJl 

100 

6 

b 

10 

10 

100 

100 

2(1 

20 

6 

b 

6 

b 

6 

b 

6 

6 

10 

10 

Itk 

100 

.Itk 

100 

10 

10 

100 

100 

6 

b 

OAS  AND  ELECTRIC. 

Alliance  ft  Dub.  max.  10  7,, 
Australian  Gas  bx  Deba... 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  L... 
Do  4  %  Debeuturea   . . . . 


Do6XCum.  Pref 

Commercial 

Do  44  %  Deb.  Stock  

Continental  Union.  L. 

Do  7  %  Preference... 

County  of  Lond.  and  jOrd. 
Brjsh  Prov.  Elec.  IPref 


European,  Limited  

Gas  Light  ft  Coke  Ord 

Do  34  Z  Maximum    

Do  4  5i  Consolldiited  Pref. 

Do  3  'i  Consoliilated  Deb. 
Hong  KouK  nuu  Cniua 
lionsettJ-House  Elec.  Light 
Mipply.Ord 

Do  /  %  Cum.  Pref.  Shares 

ImtNTlal  Coutlnental 

Malta  ft  Mediterranean.  L. 


214  24 

102  4 

277    83 

43  46 

li>i 

9410 

100    2 

11  2 
12113. 

310  16 

143  48 

182  87 

182  87 
104  1 

13  14    I 

214  24 

103  6 
97  9S 

120  23 
99  101 

14  6    ^ 


Metpn  Electric  Supply 
Met.  of  Melbourne  5  z  Deb. 
Monte  Video,  Limited    ... . 

Oriental,  Limited 

Ottoman.  Limited 

St.  James  ft  Pall  Mall  Elect 

Do77Pref 

San  Paulo,  Limited 

South  Metropolitan  Ord.  . . 

DoPerp.  3/.  Deb. Stock.. 
Tuscan  Gas  

D06;/.  Debs 

Westminster  IClectrIc 


220  2^ 
5    6t 

15  16 
110  14 

12413, 
74  8 
ifbi 

16  6 
S  9, 
12    3 

137  4i. 
01  3 
9  10 
98  100 
144  61 


COAU  IBON,  AND  STEEL. 

u  2  S( 

HI 


11 

Ji 

10 

10 

*tk 

1.0 

<u 

10 

20 

12 

10 

U 

13 

10 

20 

16 

624 

624 

Barrow  Hematite  Steel, 
Do  6  %  Preference. , 


Bell  Bros.  6  7.  Cum.  Pref.  . 

Do  4  X,  Deb.  Stock 

Bolckow.  Vaughau  i    o., . 

Do   

Consett  Iron.  Limited. .. 
tbbw  ValeSteel.lrou  ftc,i_ 

John  Brown  and  On  .  L 

Nantyglo  ft  Blalna    'Pref. 


13,14 
107  » 
194901 
11    1, 

3;4  6l 

?4?1 
88  93    I 


October  21,  Ic 


on 


[THE    ECONOMIST. 


15i3 


COAL.  mON,  Am>  STEEL.— Coa 


10 ;  10 

'0     80 

10  '■  10 

BtklCO 

i  I    i 

'       6 

100   100 

10  ,  10 

I       I 

lltt  100 


Olosn; 
PrlcM 


Newpt.  Abrcrn.  Btm.  Co>l,L 
New  Ph«rl»ton  Coll.'s,  L.  Prt 
Pc«pi»»nfl  Partners,  II,  Ord. 

Do  4  '',  Pe-p.  Deb.  Ptock. . 
Whymney  Iron.  Limited    .. 

Do  New 

Do  S  °{  Debentnren,  1890. . 

Soiitii  Hefton  Coal,  L 

VIrkers,  Sons,  t  To. .  T,.,  Ord 


71  81 

mm 

18*19 
118  20 

i;i 

20  21 

,     4i  4j 

Do  Preference  Btock  IJO  3J 


HINES. 


I 

•as 
1 

50 

1? 
I 
i 

10/ 

I 
I 

I 

IW 

i 

1 

6 

in 

100 
6 
I 
t 
1 
• 
6 
3 
1 
2 

1 : 
i 

6 

1 
1 
1 


S 

1 

51 

1 

10/ 

: 
: 

110/ 

1 
1 
1 

100 
2 

1 
5 
lOO 
100 
2 
1 
2 

« 

5 
3 
1 
2 

,18/ 

10/ 

2 

1 
1 
1 
1 
b 

100 
1 
1 


Alani.ltoi.  FJmlted  

jADaconda  Copper 

jBechuaralftna  fixpl.,  L 

Bor"T.  6  X  DetB 

[Bri' lah  Broken  Hill.  L..... 

;Bu  fat  Ruby   

fCai  e  Copper.  Limited 

t    I  K.  Cum.  Pref.  (6  %  min). . 

I^h:  union  Reef 

roj.,ninian  Hydraulic 

f'ona.Gld.  Fields  of  8.  A.,  L. 

Do6%Pref 

Do5i>:  First  Deba 


Copiaiio,  Limited  

Day  Dawn  P.C.  Gold,  L.  . , 
De  Beers    

Do  5  >;  Debentures    

Do  5i  •'.  Bultfoniein  Oba, 
l>evon  Great  CodboIs,  L.    . . 

Durban  Koodeport,  L 

Fortuna,  Limited 

Frontino  *  Bolivia  Gold,  L 

Great  Lazey,  Limited 

Libicia  Cojiper,  L 

Iiiiiares.  Limited 

L"n.i.i  B.CormWaOld.Flds. 
MH).on  k  Barry,  Limited    . . 

Montana,  Limited 

Mjpore  Gold,  Limited 

Nainaqna  Copper,  L 

New  JagerBfontein    

Nwiidydroop.  L  

Ooregiim  Gold,  L.,  Def.  Ord. 

Do  10°/  Min.  Pref 

Pahang  Corporation,  L., Ord. 
Kiclimond  OoD.,  Limited  .. 
RioTinto  L 

Do  4  ;i  Itt  Mort.  Bonda  . . 

Bt.  John  Del  Key  

Bcottlftli  AuBtrallan,  L 

WiebaGold,  Limited  ' 


ti:o 
i   I 

70  76 

I    I 

I    I 

41  5 

4J  6 

IriA 
102  10£ 

2fJ-6J 
1C2  id 
98  100 

'iH 

2Aft 
1<  2 
)|  -.i 
8    9 

li  i 


ij  ;3i 

4.JA 
lAft 
Aft 

mm 

98  01 
1    H 


MINES.— Con. 


Nams. 


"lerra  Bnt'esOold,  L 

Simmer  &  Jack  Prop.,L,  Shs. 

Do  5i  ;  )st  Debs 

■»'»»«rnlB  Mijlpbnr  *  Oopper.  T 

Tolima.  L..  A  Shares   

Transvaal  Goldfields,  L 

Van  Ryn  Old.  M  P<t.«t«.  L 
WasBau  (Gold  Coast)  Mng,  I 
WentwrthGoldFlds  Prop,L 


TELEORAPHS.  TELEPHONES. 


no 

21 
184 

20 
20 
20 
IS 
10 
10 

:o 

10 

100 

6 

8 

10 

8tk 

Stk 

100 

5 

5 

20 

20 

10 


SHIPFINO. 

I     6  [African  ste«iti  Bh'lp  . 

20       Do  Fully  Paid 

12^Aniazon  Bteam  Nayltratlon 

20    "■-■■■-■         ' 

20 

10 

15 

10 

10 

10 

10 
100 

5 


CiiKle  Mall  Packets,  L.  ... 
Cunard  8teani  Bhipplng,   ] 

I'O 

General  Steam  Navlfration. 

VobX  Preference 

T)nby.,lSn 

LeylandiFredk.land  Co,,L 

Do  7  %  Cum.  Pref 

Do45fDeh8 

Mercantile  Steam  Sliip,  L. 
New  Zealand  Shipjdn^,  L  . 
10  Orient  Steam  Navigation  . 
100    Peninsular  &  Oriental,  Pref.  146' fO 

100       Do  Def 1235  40 

60    Royal  Mail  Steam 60  52 

5   8baw,8avllliAlbiou,L.,Apf     H  Sj 

B       DoBOrd I    4    4(ioo'lo6' 

20    Union  Steam  Bhip,  Limited  I  20i21jl 


Olosng 
Prices, 

it    1 

ICO  2 
H  H 
24  3 
li  2 
,f4  ;*il66 
li  U  101 
A  ft 

10 
10 
5 
6 
20 

I8il9J  stk 
'-«  16  Stk 
H  7  10 
n  7J!stk 
61  3}  100 


13>14J 
17J18< 


91 

m  X 

144161 

104  107 

9iini 

6J  6) 


10 
25 
6 
10 
10 
100 
1 
8 
100 


African  Direct.  I. .  4%  Debs 
Anglo-American.  Limited. . 

Do  Preferred  

Do  Deferred 

Brazilian  Submarine,  L 

Do6y  Bonds  

Con.  Telephone  ft  Haintn.. 

Limited  

Cuba,  Limited  

Do  10  %  Preference  

Direct  SpaniBh,  Limited 

Do  10  %  Pref  erence  

Directr.B.  Cable,  L 

Eastern,  Limited  

Do  3S  %  Preference  

Do  4  X  Mort.  Deb.  Stock. . 
Eastern  Extension,  L 

Do  4  %  Mort.  Deb.  Stock. . 
Eastern  and  South  Africin 

4  %  mort.  deb.     

Great  Northern  of  Cop'h'g'n 
Indo-European,  Limited  .. 
National  Telephone,    Lim, 


Olosng 
Prices, 


100  4 
63  66 

113  1« 
:5  15i 
15  15* 

107  • 


l>o6%Cum.  1st  Pref  .. 
Do  6  Z  Cum  2nd  Pref. . 
Do  Siy.  Deb.  Btock  .  .. 
Oriental  Telephone,  L 


10  I     Do  New "; I    85  oj 

10  Tnlon  Steam  Ship  of  N.  Z.'    9  '.0 

TEA  AND  CbrFEE 

Adjiiiaii  Tea    45  60 

British  India  Tea,  L U  2 

ChafKola  Tea  Asnociation,  L       g    I 

T)o  7  %  Cnni.  Pref 1     ij 

Couy.  Tf  a  and  Lands  ;    2i  jj 

Do  1st  Pref.  5% i     8,  9* 

Do  2nd  Pref.  7_% I    89  9^ 

Darjeeliiig  Tea.  Limited....!  19  21 
Dooara  Tea    19  2U 

Do7%Pref  ISitCi 

Doom  Doonia I  21  23 

Empire  of  Indin  &  Gefton..;    9i  Oi; 

Do5>„ ';um.  Pref ^iicl 

Jolini  (AHsani)  Tfa,  L  .       ..!  I4il£ 

Dc  6%  Ciiui.  Pref -  14  15 

Jorciiaut  Tea,  Limited   ....    45  48 

Lanka  Plantations,  L 4i  i^ 

Leijong  Tea,  Limited 13i'4i 

Ouvah  Coffee,  Limited   ....      6    7 


Rcuter'e,  Limited 

West  African,  L.,  5%  Debs 

West  Coast  of  Anierica,  L 

Do  4  %  Dt-benturea    ...  .  _ 
West  India  and  PauaD>a,   L 

Do  6  %  First  Preference  . . 

Do  6  /„  becond  Preference 
West«rD  DuioQ  6  %  r^terting 

Bonds 198  10. 


9*:o^ 

19-20 
4  5 
9  10 
i:il2 
160  66 
9902 
lis  23 
14il4J 
117  ^2 

99  103 
30  32 
4S  52 

6  6i 
13  14 
13  14 
99  102 

il 

7  8 
99  102 

i  1 
102    5 

U  H 

lOilOj 
H  9i 


TSAMWA7S,  &c. 


TBAIUWA7S  AND  OMNIBUS 


6 
Stk 
10 
10 
10 
10 

in 

6 

100 

10 

10 

10 

10 

10 

5 

100 

6 

3 

100 

Anirlo-Argentine,  Limited. . 

Do  6  7,  Debenture  Btock. . 

Barcelona,  Limited 

Belfast  Street  

Bordeaux  Tramway,  ftc,  L 

Ho  6  7,  Preference 

126  35 
12  14 
16il7i 

'Sj  94 

5 

100 

City  of  Birniingliam.  .*. 

Do4%  Debs 

6    U 
101    3 

6 
5 

City  of  Buenos  Aiyreg,  L — 
Do  Ext 

7i8 

44  5 

136  146 

Stk 

Do  Per.  6  %  Deb.  Btock  . . 

EdlnbuKh  Street ... 

Qlasgow  TramwATt  4o.,  It . . 

Imperial,  Limitea 

Lon^,  Deptford,  and!  Prefd. 

Greenwich   ....(  Defd. 

London  General  Om"''  n«.. 

London  Road  Car,  L 

Ijondon  Street    

Montreal  Street  Rly.,  6% 
Debenturea 

Po4i_"/Debs  

North  Metropolttan 

North  Staffordshire 

Ptoifincial,  Limited 

Do6%Oum.Pref 

Southampton 

South  London 

Hunderland,  Liuiited  

Tramwaye  Union,  L 

Do4i%  Debentures 

Vienna  General  Oiuuibut  ., 
Wolverhampton,  Limited . . 


OlMDI 

PrioM 


It  ?i 

3J  4i 


2    3 
i  li 

130  1% 

n 

106    8 
116    7 


61  7i 
12    3 


:jti 


WATERWOUKS 


Antwerp,  Limited. 

Chelsea,  Ordinary..  .  

City  of  St  Petersburg,  L 

Colne  Valley 

East  Loudon   

Do  4i  ;.  Deb.  Stock     .   . . 
Grand  Junction,  max  10^. 

Do  4%  Deb.  Stock  

Kent    

Do  New  Maxlmniii,  7  Z  • 

Klmlierley,  Limited 

Lambeth,  maximum  10  %  . 

Do  4YVebentu'r'e  Stock! 


Montevideo,  Bhares . 

Do  l«t  Deb.  6  X  

New  River,  New    

Do  4  X  Deb.  Btock 

Do  Deltenture  Stock  B 

.•icville.  Limited 

100  iSouthwark,  »c.,  Ord.  ..  . 

10  I  Tarapaca,  Limited    

100   v;ast  Ulddleaoz 


22j23i 
313  18 
10  11 
18  19 
203  8 
152  67 
109  12 
133  38 
360  55 
208  13 

34  a 

295  3C0 
225  30 
135  40 
16il7i 
103  8 
430  35 
135  «0 
135  40 
11 

207  212 

8i  9 

298  303 


{Continued  from  page  1509.) 

£75  10s,  £75  15s,  cash  ;  £77  17s  6d,  £76  13s  9d  throo  months, 
closing  with  buyers  at  £75  12s  6d  aud  £76  in  these  positions.  The 
demand  improved  on  Tuesday,  with  good  consumptive  buying,  and 
values  were  well  maintained,  leaving  off  identical  as  final  rates 
ourrent  on  the  previous  afternoon.  Retvlisation  led  to  weakness  on 
Wednesday,  spot  standard  closing  at  £75  7s  6d,  and  three  months' 
prompt  at  £75  15s.  Thursday's  market  ruled  firm,  but  quiet  at 
these  values.  Lead  rather  easier.  Soft  foreign,  to  arrive,  £15  15s, 
£16,  according  to  delivery,  and  spelter  lower,  down  to  £22  being 
accepted  for  ordinary  brands,  November,  and  iron  irregular,  and 
dearer.    Quicksilver  firm  at  £8  17s  6d  per  bottle. 

LINSEED,  after  receding  early  in  the  week,  steadied.  London, 
Calcutta,  spot,  passage,  46s  6d ;  September-October  and  October- 
November,  46s  6d;  and  April- June,  41s  6d.  To  the  Continent, 
Bombay,  September-October,  49s  6d  ;  Jlarch-llay,  44s.  Calcutta, 
October-November,  46s  6d ;  and  April-June,  42s  "3d.  Axnff,  Black 
.Sea,  (Jctober-November,  44s  4id,  c.i.f.  Import  into  Luudon  since 
the  beginning  of  the  year  596,325  qrs,  against  503,076  qrs  same 
time  in  1898.  Afloat  from  Kast  Indies  and  Kivor  I'lato  137,000  qrs, 
against  125,000  qrs  same  time  last  year. 

BAPE8EED  in  little  request,  but  firm.  Brown  Calcutta  to 
London,  September-October,  37s  6d.  To  the  Continent,  Yellow 
Guzerat  quoted  378  6d  for  October-November,  and  Yellow  Cawn- 
pore,  same  shipment,  408;  Brown  Cawnpore,  September-October, 
386  6d  ;  Ferozepore,  October-November,  38s  6d  ;  Ravison,  September- 
October,  29s,  sellers  Hull.  Import  into  London  since  January  1st 
44,260  qrs,  against  54,920  qrs  compared  with  the  same  period  in 
1898.     Afloat  from  East  Indies  10,000  qrs,  against  9,000  qrs  last 

•ir. 

COTTONSEED,     on    heavy      shipmeiitg,     has    further    receded. 
London,    passage,    £5  17s  6d;    October,    £5    17a   6d ;    November- 
January,  £5  178  6d ;  February-March,  £6.     Import  into   London 
itice  January  Ist,  26,307  tons,  against  35,645  tons  compared  with 

■:  corresponding  period  last  year. 

OUS. — Linseed  continued  to  advance,  the  market  being  in- 
flaenced  by  the  rise  in  seed.  On  spot,  £22  128  6d  to  £23  ;  October- 
December,  £23 ;  January-April,  £23  158.  Hull,  naked,  £21  ;  spot, 
October-December,  £21 ;  January-April,  £21  lOs.  Rape  firm,  but 
quiet.  Brown,  on  spot,  £24  (barrels) ;  October- December,  £24  Ss  ; 
Jimuary-April,  £24  lOs.  Cotton  easier.  Refined,  on  spot,  £19  to 
*20,  according  to  make ;  and  crude,  £16  10s.  Cocoanut  steady. 
Ceylon  on  spot,  quoted  £25  10s,  and  for  arrival,  £24  10s.  Cochin 
lor  shipment  quoted  at  £26  lOs  per  ton,  c.i.f. 


TURPENTINE.— After  advancing,  the  market  eased.  American, 
on  spot,  38s  ;  November-December,  38s;  and  January-jVpril,  38s  9d 
per  cwt.  Stocks  iu  public  wharves  14tli  inst.  9,820  bairrols,  against 
22,647  barrels  in  1898.  In  course  of  landing  nil,  against  11,500 
barrels.  Deliveries  week  ending  14th  inst.  2,080  barreli,  and  afloat 
for  London  8,990  barrels,  against.  1,000  barrels  same  time  last  year. 

PETROLEUM. — This  market  continues  flat  and  unchanged  during 
the  past  week.  American,  68d  to  7d;  white,  8d  to  8id  ;  Russian, 
ordinary,  S^d  per  gallon. 

ROSIN.— Common  strained,  4s  6d,  ex  wharf.  For  shipment,  firmer 
rates  demanded.    November  to  llareh,  4s  3d  to  48  3Jd  per  cwt. 

TOBACCO. — The  market  has  been  somewhat  less  active  during 
the  week,  and  transactions  have  been  on  a  rather  limited  scale. 

POSTSCRIPT.  Friday     Eveningt 

SUGAR. — Home  refined  in  fairly  good  demand,  and  prices 
unchanged.  Cane  quiet,  and  no  public  sales  held  to-day.  Cerman 
granulated  firmer.  Ready  done,  lis  IJd  to  lis  2id ;  (),jtober 
sellers,  lis;  Hausa,  October,  done  lis  Ojd ;  ST.\R,  lis  2  .1;  and 
first  marks,  Noveniber-Decembor,  10s  lOjd,  less  i  percent. ;  .J.inuary- 
March,  value  lis;  May-August  sellers,  lis  24d,  f.e.b.  Beet  lirimr, 
November-December  sold,  98  2jd  ;  December,  9s  3Jd  to  9j  3jd ; 
January-March,  93  5d  to  9s  5Jd ;  May,  9s  7Jd,  f.o.b. 

METALS.  -Tin,  after  a  firm  opening  this  morning,  relapsed  later, 
closing  with  buyers  of  Straits,  for  cash,  at  £144  lOs  ;  and  forward, 
£144  158.  4,500  tons  sold  during  the  week.  Copper  is  also  lower 
on  the  day,  aud  OMB's  closed  £74  123  6d  buyers,  cash  ;  £75  2s  6d 
three  months'  prompt,  3,000  tons  changed  hands  since  la.,t  FridayJ 
Lead  steadier,  and  spelter  rather  easier.  The  iron  nij,rkot  con- 
tinues intrinsically  sound,  being  again  dearer  to-diiy.  Scotch 
closed  at  70s  8d,  cash ;  7l8  Id,  month ;  hemitate,  75j  7d,  cash ; 
76s  Id  per  ton,  one  month. 

INDIA-RUBBER. —There  was  a  fair  demand  in  auction  to-day,  a 
good  proportion  of  the  supply  catalogued  being  retired.  Prices 
varied  only  to  a  slight  extent. 

LONDON  MEAT  MARKET. 
Per  8  lbs  by  the  oarcaae. 


,     d 

Inferlorbeet 2    4 

Middling  ditto 3  )0 

Prime  ditto  4    8 

Inferior  mutton 3    4 

Middling  ditto 5    0 


Primemutton  S 

Inferlorveai i 

Middlingditto 5 

Firat  ditto  .     6 

Pork 


LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt. 

Beauty  of  Hebron 3s  9d  to  4a    Sutton'a  Early  Regenta    3<  3d  to  3i  6d 

Snowdrop 3»9d  to4<|  Puritans 3s  3d  to  3a  6d 


EXCHANGE    CARD^   ^o**  converting   British  and 

'^"**"^"*-      V»#*rili,#0  FOREIGN    WEIGHTS    and    MEASURES. 

Kilogrammes -Tons,  cwts.,  qrs.,  lbs.,  at  1016  kilos  per  ton,  also  at  1015  kilos  (transit). 
LITRES    (lallons.        METRES— Yards  ;   also  Metres  -Yards,  feet,  inches. 
RUSSIAN  POODS -Tons,  cwts.,  qrs.,  lbs. ;    also   POODS    and    PFUND— Tons, 
cwfc,.,  qrs.,  lbs.  DOLLARS  -Storiiiig,  at  «4-80. 

Prices  1/6  each,  except  I'lMjd  Cnrdx,    /•.    By  post  2d.  extra. 
Tlu!  Joimnt  nf  Commen-f,  Ltrrrpool : —••  KxiMimHy  urranKo.l  for  reference,  one  side  of  the  card  bciUK 
lor  converting  British  and  Foreign  »cale,  tlic  other  nidi:  l>eiiit;  lor  the  reverse  operation." 
MoCoa<juoDAi.K  Jt  Co.,  Limited,  41,  Coleman  Htrcet,  London,  K.C. 


VINOLIA 
4d.      SOAP. 

FOR  DELICATE,  SENSITIVE,  IRRITABLE  SKINS. 


1514 

THE 

EOONOMTST. 

rOctober  -21    1899, 

*- 

Meridional  Railways  of  Italy. 

Limited  Liability  Company,  Florence. 

CAPITAL,  260  Million  Lire  all  paid  up. 

r,JJ]2?'^^'*f'  0^  THE  ADRL\TIC  SYSTEM. 

FIFTY-NINTH  DRAWING  of  GOLD  BONDS, 

on  the  Ist  September,  1899. 
« Ji''  following  BONDS  were  DRAWN  to  be  PAID 
OFF  on  the  Ist  January,  1900,  on  delivery  of  the 
Titles  bearing  all  the  Coupons  not  matured.  The 
Bonds  will  cease  to  bear  interest  from  that  date. 

Num-  1   Numbers 
bers  of ;     of 

Num-  1   Numbers 
l>er»  of  1      of 

Numbers   |   Numbers   \\         Numbers 
of           of      1      of 

Titles,  i    Bonds. 

Titles.  1    Bonds. 

Bonds.        Bonds.    '1    Bonds. 

6782 
6822 
6827 

From 
33906 

34106 
34131 

To 
33910 
34110 
34135 

%78 
9773 
9779 

From 
48386 
48861 
48891 

To 
48390 
48865 
48895 

From 
73706 
73761 
73966 

To 
73710 
73765 
73970 

Prom 
92156 
92231 
92241 

To 
92160 
92235 
92245 

Prom 
112241 
112286 
112551 

To     1 
112245 
1122% 
112555 

6917 
6919 
6929 
6975 
6983 

34581 
34591 
34641 
34871 
34911 

34585 
34595 
34645 
34875 
34915 

9862 
9869 
9898 
9956 
9976 

49306  ; 

49341 

49486 

49776 

49876 

49310 
49345 
49490 
49780 
49880 

74021 
74141 
74296 
74391 
74451 

74025 
74145 
74300 
74395 
74455 

92276 
92626 
92731 
92771 
92%1 

92280 
92630 
92735 
92775 
92905 

112646 
112731 
112836 
112851 
1128% 

112660 
112735    1 
112840    '< 
112855 
112900 

NUMBERS  DRAWN. 

6986 
6995 
7049 
7069 

34926 
34971 
3S241 
35341 

34930 
34975 
35245 
35345 

9981 
10056 
10071 
10073 

49901 
50276 
50351 
60361 

49905 
50280 
50355 
50365 

74661 
74746 
74911 
75161 

74566 
74750 
74915 
75165 

93181 
93546 
93686 
93906 

93185 
93550 
936% 
93910 

112921 
113081 
113106 
113291 

112925 
113085 
113110 
113295    ' 

TiTLKS  or  Fivi!  Bonds. 

Nam- 

Numbers 

Num- 

Numbers 

IwrBof 

of      1 

bers  of 

of 

7080 

353% 

35400 

10125 

50621 

50625 

75181 

76186 

93951 

93955 

113306 

113310 

Titles. 

Bonds.    1  Titles,  i    Bonds.     | 

7099 
7181 

35491 
35%1 

35495 
35905 

10132 
10168 

50656 
50836 

60660 
50840 

75316 
75566 

75320 
75570 

93986 
93991 

93990 
93995 

113366 
113501 

113370 
113505 

From 

To 

Prom 

To 

18 

86 

90 

,W21 

17601 

17605 

7204 

36016 

36020 

10173 

50861 

60856 

75721 

76725 

94026 

94030 

U3506 

113510 

24 

116 

120 

3544 

17716 

17720 

7270 

36346 

36360 

10336 

51676 

61680 

75826 

75830 

94381 

94385 

113641 

113645 

86 

426 

430 

3580 

178% 

17900 

7275 

36371 

36375 

10425 

52121 

52125 

760J1 

76035 

94501 

94505 

113806 

113810 

123 

611 

615 

3583 

17911 

17915 

7304 

36516 

36520 

10432 

52156 

62160 

76081  1 

76086 

94601 

94606 

U3901 

113905 

125 

621 

625 

3608 

18036 

18(M0 

7332 

36656 

36660 

10577 

52881 

62886 

76216  ! 

76220 

94806 

94810 

113906 

113910 

136 

676 

680 

3632 

18156 

18160 

7370 

36846 

36850 

10628 

53136 

63140 

76231 

76235 

95U6 

95120 

113921 

113925 

146 

726 

730 

3644 

18216 

18220 

7517 

37581 

37585 

10630 

53146 

63150 

76451 

76455 

95121 

95125 

113926 

113930 

147 

731 

735 

.366.3 

18311 

18315 

7519 

37591 

3769S 

10715 

53571 

53575 

76721 

76725 

96291 

95295 

114001 

114005 

163 

811 

815 

3721 

18601 

18605 

7600 

379% 

38000 

10726 

53626 

63630 

76726 

76730 

95476 

95480 

114046 

114050 

165 

821 

825 

3737 

18681 

18685 

7695 

38471 

38475 

10734 

53666 

63670 

76%1 

76%6 

95716 

95720 

114066 

114070 

173 

861 

865 

3738 

18686 

18690 

7842 

39206 

39210 

10739 

53691 

53695 

77026 

77030 

95791 

96795 

114266 

114270 

188 

936 

940 

3740 

186% 

18700 

7893 

39461 

39465 

10742 

53706 

53710 

77071 

77075 

95906 

95910 

114551 

114555 

229 

1141 

1145 

3768 

18836 

18840 

7943 

397U 

39715 

10746 

53726 

53730 

77191 

77196 

95%1 

95965 

114656 

114660 

i     346 

1726 

1730 

3844 

19216 

19220 

7949 

39741 

39745 

10765 

53821 

63826 

77286 

772% 

96416 

96420 

114851 

114865 

443 

2211 

2215 

3864 

19316 

19320 

7973 

39861 

39865 

10772 

53856 

53860 

77293 

77,500 

96421 

96425 

116031 

115036 

471 

2351 

2,WR 

3884 

19416 

19420 

7979 

39891 

39896 

10818 

54086 

54090 

77316 

77320 

96426 

96430 

116106 

116110 

490 

2446 

2450 

3963 

19811 

19815 

7990 

39946 

39950 

10843 

54211 

64216 

77691 

77695 

%706 

%710 

115141 

115145 

557 

2781 

2785  I 

4065 

20321 

20325 

8011 

40051 

40055 

10921 

54601 

54605 

77986 

77990 

96816 

96820 

115236 

115240 

601 

3001 

3005 

4094 

2M66 

20470 

8026 

40126 

40130 

10928 

54636 

54640 

78066 

78070 

%926 

%930 

115361 

115365 

634 

3166 

3170  \ 

4133 

20661 

20665 

8027 

40131 

40135 

10984 

64916 

54920 

78105 

78110 

97371 

97375 

116566 

116570 

1     641 

3201 

3205  i 

4147 

20731 

20735 

8034 

40166 

40170 

11025 

55121 

55125 

78321 

78325 

97381 

97385 

115621 

115626 

1     652 

3256 

3260 

4210 

21046 

21050 

8047 

40231 

40235 

11031 

66151 

55166 

78761 

78765 

973% 

97400 

115626 

115630 

670 

3346 

3350 

4224 

21116 

21120 

8056 

40276 

40280 

11056 

55276 

56280 

78776 

78780 

97471 

97475 

U5726 

115730 

697 

3481 

3485 

4226 

21126 

21130 

8116 

40576 

40580 

11135 

55671 

56675 

78921 

78925 

97716 

97720 

116026 

116030 

715 

3571 

3575 

4254 

21266 

21270 

8184 

40916 

40920 

11198 

55986 

56990 

79226 

79230 

97766 

97770 

116246 

116250 

752 

3756 

3760 

4278 

21386 

21390 

8190 

40946 

40950 

11275 

56371 

56375 

79241 

79245 

97856 

97860 

116341 

116345 

763 

3811 

3815 

4322 

21606 

21610 

8192 

40956 

40960 

11294 

56466 

56470 

79311 

79315 

98151 

98155 

116456 

116460 

781 

3901 

3905 

43% 

21976 

21980 

8194 

40966 

40970 

11338 

66686 

56690 

7%91 

7%95 

98301 

98305 

116841 

116845 

823 

4111 

4115 

4457 

22281 

22285 

8277 

41381 

41386 

11361 

56801 

56805 

79981 

79985 

98521 

98525 

116%1 

116905 

934 

4666 

4670 

4471 

22351 

22355 

8300 

414% 

41500 

11381 

66901 

56905 

80026 

80030 

98706 

98710 

117011 

117015 

943 

4711 

4715 

4487 

22431 

22435 

8330 

41646 

41650 

11383 

56911 

56915 

80066 

80070 

98821 

98825 

117021 

117025 

1060 

5296 

5300 

4506 

22526 

22530 

8337 

41681 

41685 

11392 

56956 

56960 

80126 

80130 

98826 

98830 

117046 

117050 

1061 

5301 

5305 

4510 

22546 

22550 

8382 

41906 

41910 

11413 

57061 

57065 

80331 

80335 

99476 

99480 

117056 

117060 

1074 

5366 

5370 

4547 

22731 

22735 

8383 

41911 

41915 

11415 

57071 

57075 

80336 

80340 

99506 

99610 

117151 

117155 

1079 

5391 

5395  1 

4551 

22751 

22755 

8450 

42246 

42250 

11433 

57161 

57165 

80361 

80365 

99611 

99615 

117801 

117805 

1094 

5466 

5470 

4581 

22901 

22905 

8461 

42301 

42305 

11595 

67971 

57975 

80391 

80395 

99701 

99706 

117%1 

117905 

1095 

5471 

5475 

4623 

23111 

23115 

8497 

42481 

42485 

11707 

58531 

58635 

80461 

80465 

99941 

99945 

118031 

118035 

1108 

.5.5,% 

5540 

4646 

23226 

23230 

8521 

42601 

42605 

11720 

585% 

58600 

80506 

80510 

100711 

100715 

118121 

118125 

1116 

6576 

5580 

23326 

23330 

8542 

42706 

42710 

11830 

69146 

59150 

80656 

80660 

100846 

100850 

118166 

118170 

1219 

6091 

6095 

4700 

234% 

23500 

8564 

42816 

42820 

11874 

59366 

59370 

81191 

81195 

101151 

101155 

118281 

118285 

1244 

6216 

6220 

4719 

23591 

23595 

8598 

42986 

42990 

11883 

59411 

59416 

81391 

81395 

101156 

101160 

1182% 

118300 

1267 

6331 

6335 

4742 

23706 

23710 

8621 

43101 

43105 

11888 

59436 

59440 

81426 

81430 

101966 

101970 

118306 

11&310 

1283 

6411 

6415 

4749 

23741 

23745 

8626 

43126 

43130 

11895 

59471 

59475 

81436 

81440 

102721 

102725 

118321 

118325 

1287 

6431 

6435 

4750 

23746 

23750 

8657 

43281 

43285 

11927 

59631 

69635 

814% 

81500 

102731 

102735 

118426 

118430 

1345 

6721 

6725 

4795 

23971 

23975 

8675 

43371 

43376 

11967 

59831 

59835 

81601 

81605 

103141 

103145 

118446 

118450 

1360 

6796 

6800 

4840 

241% 

24200 

8680 

43396 

43400 

11970 

59846 

69850 

81636 

81640 

103146 

103150 

118686 

118690 

1410 

7046 

7050 

4888 

24436 

24440 

8739 

43691 

43695 

11977 

59881 

59885 

81866 

81870 

103206 

103210 

118746 

118750 

1427 

7131 

7135 

4914 

24566 

24570 

8743 

43711 

43715 

12059 

60291 

60295 

81911 

81915 

103631 

103635 

119136 

119140 

1489 

7441 

7445 

4971 

24851 

24855 

8753 

43761 

43765 

12063 

60311 

60315 

82516 

82520 

105651 

103655 

119141 

119145 

1510 

7546 

7550 

4994 

24966 

24970 

8763 

43811 

43815 

12101 

60501 

60505 

82626 

82630 

103716 

103720 

119156 

119160 

1567 

7831 

7835 

5006 

25026 

25030 

8776 

43876 

43880 

12115 

60571 

60576 

83041 

83045 

1037% 

103800 

119161 

119165 

1590 

7946 

7950 

5040 

251% 

26200 

8856 

44276 

44280 

12144 

60716 

60720 

83056 

83060 

103966 

103970 

119581 

119585 

1623 

8111 

8115 

5043 

25211 

25215 

8859 

44291 

44295 

12179 

60891 

60895 

83411 

83415 

104066 

104070 

119601 

119606 

1643 

8211 

8215 

5128 

25636 

25640 

8930 

♦4646 

44650 

12203 

61011 

61015 

83511 

83516 

104396 

104400 

120016 

120020 

1649 

8241 

8245 

5151 

25751 

25755 

8960 

44796 

44800 

12230 

61146 

61150 

83571 

83575 

104441 

104445 

120031 

l?flaV5 

,1704 

8516 

8520 

5158 

25786 

25790 

9034 

45166 

46170 

1  12233 

61161 

61165 

83671 

83675 

104446 

104450 

120046 

120050 

1794 

8966 

8970 

5164 

25816 

25820 

9056 

45276 

45280 

12243 

61211 

61215 

83941 

83945 

104531 

104535 

120166 

120170 

1814 

9066 

9070 

5209 

26041 

26C45 

9160 

45796 

45800 

12277 

61381 

61386 

84526 

84630 

104816 

104820 

12C2% 

120300 

1836 

9176 

9180 

5323 

26611 

26615 

9162 

45806 

46810 

!  12371 

61851 

61855 

84581 

84586 

104871 

104876 

120461 

120465 

1837 

9181 

9185 

5363 

268U 

26815 

9168 

45836 

45840 

1  12400 

619% 

62000 

84G36 

84G40 

10(971 

101975 

120736 

120740 

1873 

9361 

<ms 

5370 

26846 

26850 

9177 

45881 

45885 

I  12410 

62046 

62050 

84646 

8465« 

105111 

105115 

120791 

120795 

1893 

9461 

9465 

5376 

26876 

26880 

9200 

45996 

46000 

12423 

62111 

62116 

84%1 

84965 

105221 

105225 

120881 

120885 

1905 

9521 

9525 

5.380 

268% 

26900 

9208 

46036 

46040 

12432 

62156 

62160 

85411 

85415 

106261 

105265 

121106 

121110 

1951 

9751 

97S5 

5472 

27356 

27360 

9215 

46071 

46075 

12440 

621% 

62200 

85441 

85445 

105351 

105355 

121211 

121215 

2034 

10166 

10170 

5492 

27456 

27460 

9221 

46101 

46105 

12443 

62211 

62215 

85661 

85665 

105971 

105975 

121481 

121485 

2066 

lam 

10330 

5501 

27501 

27505 

9228 

46136 

46140 

1  12452 

62256 

62260 

85721 

85725 

105976 

106980 

121681 

121686 

2085 

1M21 

10425 

5515 

27571 

27575 

9233 

i  46161 

46165 

12544 

62716 

62720 

86731 

85735 

106026 

106010 

121821 

121825 

2090 

10446 

10450 

5540 

276% 

27700 

9239 

1  46191 

46195 

'  12576 

62876 

62880 

85766 

85770 

106266 

106270 

121926 

121930 

2136 

10676 

10680 

5541 

27701 

27705 

9287 

46431 

46435 

12585 
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HOBBS  &  CO.'S 

"SEAMLESS" 

BENT   BODY    STEEL 

SAFES. 

SAFES,  DOORS  &  GATES 

TO    MEET    ALL 

RISKS    FOR    ALL    PURPOSES. 

These  Safes  are  bent  by  Powerful  Machinery  from  one  Slieet  of  Steel, 

thus  the  Comers  {the  weakest  part  in  all  otlier  Safes)  are  as  strong 

as  Die  sides,  avA  cannot  be  wedged. 

Manufacturers  of  London-made  Locks  for  all  Requirements. 

General  Offices  and  Works: 

ARLINGTON    ST.,    ISLINGTON,    LONDON.  N. 

Btiowrooms:   76    CHEAFSISE,  I.ORDOZT,  B.C. 

THE  MUTUAL  LIFE  INSURANCE  COMPANY 

OF    NEW   YORK. 

Richard  A.  McCcrdy,  President.  Established  1843. 

ASSEXS £S6,885,000. 

NEW    FEATUKES: 

CASH  SURRENDERS 

LOANS 
AUTOMATIC  PAID-UP  INSURANCE 

EXTENDED  INSURANCE 

Surrender  Values  in  Life  Assurance. 

"  There  does  not  appear  to  be  any  valid  reason  why  a  scale  of  surrender 
values  should  not  be  printed  on  each  policy  issued,  so  as  to  enable  the  assured 
to  know  what  actually  to  expect."— Times. 

"We  are  glad  to  see  that  this  unsatisfactory  state  of  affairs  has  been 
altogether  altered  by  the  Mutual  of  New  York.  .  .  In  taking  this  important  step, 
the  Mutual  has  done  much  to  increase  the  popularity  of  life  assurance,  for  the 
guarantee  of  really  liberal  surrender  Talues  removes  about  the  only  »oUd 
objection  to  life  assurance  that  exists."— Pau.  Mall  Gazette. 

For  'uTthtr  particular!  apply  to  the  Head  Office  /or  the  United  Kingdom, 

17  AND  18,  GORNHILL,  LONDON,  E.G. 

D.  C.  HALDEMAN,  General  Manager. 


SUN  LIFE  OFFICE 


Funds  in  liand  exceed  £4,200,000. 
Bonuses  declared  exceed  £2,665,000. 


EstahUslied  1810. 


A'e^  premium  3  per  cent,  valuation  by  Institute 
Tables  and  large  Additional  Reserves  at  end 
of  1896  ;  Next  Division  of  Profits  as  at 
31st  December,  1901  ;  Three  years'  Bonus  and 
participation   In 

90  PER  CENT. 

of  Total  Profits   to  immediate   entrants. 


Apply  to  the  Oenaral   Manager, 

63,  THBEADNEEDIjE    STBEET,  E.G., 

for  Prospectus,  Proposal  Form,  and  Balance  Sheet. 
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THE   MONET   MARKET- 

Speaking  at  a  dinner  given  by  the  Fishmongers'  Com- 
pany on  Thursday  night,  the  Governor  of  the  Bank  of 
England  made  a  statement  with  regard  to  the  outlook 
in  the  money  market,  of  which  it  is  to  be  assumed  he 
realised  the  full  import.  He  is  reported  to  have  said 
that  "  as  regarded  the  gold  that  might  still  be  required 
"  to  be  sent  to  South  Africa,  we  had  already  forwarded 
"  a  considerable  sum  from  this  country,  and  other 
"  supplies  had  been  sent  direct  froqa  Australia.  The 
"  total  might  be  put  at  £6,000,000,  and  he  hoped,  there- 
"  fore,  that  not  much  more  would  be  required  for 
"  currency  purposes  ;  for  though  the  expenditure  in 
"  South  Africa  might  greatly  exceed  £6,000,000,  they 
"  all  knew  that  currency  need  only  be  a  small  per- 
"  centage  of  the  expenditure.  Besides,  a  great  deal  of 
"  the  war  expenditure  would  bo  on  account  of  freight  and 
"  other  home  charges,  which  would  come  back  to  us." 
After  stating  that  he  saw  no  reason  at  present  to  antici- 
pate an  early  advance  in  the  value  of  money,  the 
Governor  went  on  to  disclaim  any  inspiration  or  gift  of 
prophecy,  and  to  declare  that  those  he  was  addressing 
had  the  same  data  to  go  upon  as  he  had,  and  might 
form  a  different  opinion  to  that  which  he  had  expressed. 
This  declaration,  however,  cannot  be  accepted  as  any- 
thing more  than  a  mere  form  of  words.  The  Bank  of 
England  has,  of  course,  exceptional  sources  of  informa- 
tion at  command,  and  this  is  especially  the  case  in  a 
matter  such  as  the  probable  gold  requirements  for  South 
Africa,  wherein  our  Government,  which  works  through 
the  Bank,  is  concerned.  Now  of  late  the  fear  of  continuous 
gold  withdrawals  from  the  Bank  for  South  Africa  haa 
been  the  chief  influence  in  maintaining  the  value  of  money. 
Judged  by  ordinary  standards,  the  position  of  the  Bank 
is  a  strong  one,  for  it  has  a  reserve  of  over  £22,500,000, 
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and  the  proportion  of  reserve  to  liabilities  is  close  upon 
44|  per  cent.  There  is,  too,  no  longer  any  serious 
apprehensions  of  gold  being  taken  hence  for  the  United 
States ;  indeed,  in  New  York  they  are  talking  of  the 
possibility  of  gold  having  to  be  shipped  hither.  It  has 
been  with  difficulty,  therefore,  that  rates  for  money  have 
been  kept  from  falling,  and  they  certainly  would  have 
declined  much  more  than  they  were  suffered  to  do,  but 
for  the  belief  that  the  Bank  would,  in  order  to  counteract 
a  drain  of  gold  for  South  Africa,  feel  constrained  to 
take  measures  to  gain  a  better  control  over  the  market, 
so  as  to  keep  the  foreign  exchanges  in  our  favour.  This 
prevented  bankers  from  working  freely,  and  made  them 
conservative  in  the  matter  of  rates.  Now,  however, 
that  they  have  been  told  by  the  Governor  of  the 
Bank  that  there  is  no  longer  any  contingency  of 
this  kind  to  be  guarded  against,  it  is  inevitable 
that  they  should  relax  the  precautions  they  have 
hitherto  thought  it  necessary  to  take  ;  and,  as  a  matter 
of  fact,  they  have  already  done  so,  for  the  quotation  for 
best  three  months'  paper  has  promptly  dropped  to 
4^  per  cent.,  or  a  little  under  that  figure,  and  is 
likely  to  decline  still  further.  The  inference,  of  course, 
must  be  that  this  was  foreseen  by  the  Governor 
of  the  Bank,  who  cannot  have  missed  the  significance  of 
the  statement  he  volunteered ;  but  if  the  Bank  is  content 
not  only  to  see  market  rates  decline,  but  to  help  to  send 
them  lower,  one  does  not  quite  understand  why  it  should 
have  been  striving  so  recently  to  check  their  downward 
tendency.  The  change  of  policy  does  seem  somewhat 
too  abrupt. 
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"COMPLICATIONS." 

It  is  natural  that  there  should  be  an  undercurrent  of 
anxiety  as  to  the  "  complications  "  which  may  possibly 
arise  out  of  this  war.  There  is  a  growing  sense  that 
Europe  as  a  whole  is,  for  the  time,  unfriendly  to  Great 
Britain.  The  language  of  the  continental  Press  has  for 
some  time  past  been  vitriolic.  A  little  of  this  may  be 
attributed  to  ignorance,  a  little  more  to  adroit  scattering 
of  money  by  agents  of  the  Transvaal,  and  a  little  more 
yet  to  the  keen  jealousy  with  which  the  Catholic 
Church  is  watching  the  rapid  spread  of  Protestant  influ- 
ence over  the  whole  of  the  dark  world,  but  in  the  main, 
the  Press  of  the  Continent  reflects  ideas  actually 
entertained  by  the  continental  peoples.  They  feel  that 
a  great  movement  is  in  progress  which  will  gravely 
affect  the  future  of  the  world,  and  that  in  it  England 
and  America  appear  to  be  the  actual  Powers  who  will 
carry  off  the  prizes.  They  suffer  more  than  we  do  from 
economic  causes,  they  are  more  confident  than  we  are 
that  colonies  produce  wealth,  and  they  are  conscious,  to 
a  degree  of  which  we  have  but  an  imperfect  perception, 
of  the  sort  of  paralysis  which  has  fallen  upon 
them  from  their  mutual  jealousies,  and  their  neglect 
to  realise  the  importance  of  sea  power.  They  are,  there- 
fore, bursting  with  envy,  which  the  prospect  of  British 
success  in  South  Africa  aggravates  to  a  kind  of  madness. 


They  are  firmly  convinced  that  the  root  of  British  power 
is  British  wealth,  and  that  by  taking  the  Transvaal 
we  shall  increase  this  wealth  enormously.  They,  there- 
fore, desire  to  arrest  the  course  of  Great  Britain  to 
"  universal  economic  dominion,"  or,  if  that  cannot  be 
done,  at  least  to  make  the  progress  slower,  and  to  be 
completed  by  larger  sacrifices.  Such  a  feeling  enter- 
tained by  whole  populations  is  a  real  source  of  danger, 
and  it  is  not  entirely  neutralised  by  the  attifhde  of  the 
Governments.  They  are  better  informed,  they  care 
little  about  Churches,  and  they  probably  do  not 
exaggerate  so  excessively  the  value  of  the  Trans- 
vaal ;  but  still  they  are  jealous,  uneasy,  and  in 
at  least  two  instances,  full  of  persistent  fears.  If  they 
could,  without  risking  too  much,  give  England  a  check, 
or  inflict  on  her  some  humiliation,  or  compel  her  to  pay 
more  for  her  advantages  they  would  gladly  do  it.  They 
would  also  greatly  like  to  gratify  their  people,  and  they 
therefore  consider  plans  for  thwarting  Great  Britain,  or 
compelling  her  to  grant  them  compensations  with  great 
attention,  and  little  inklings  of  these  plans  occasionally 
get  abroad.  Sometimes  the  rumour  is  of  a  coalition 
which  will  treat  us  as  it  treated  Japan  after  the  Chinese 
war ;  again,  there  is  talk  of  an  effort  to  be  made  by  Eussia 
and  France  to  seat  themselves  in  the  Persian  Gulf,  and 
then  there  is  a  report  so  curious  that  it  demands 
some  attention,  that  the  two  Powers  have  agreed  to 
purchase  Ceuta  from  Spain  for  the  benefit  of 
France,  and  to  "  enfranchise  "  Turkish  waters  for  the 
benefit  of  Eussia.  These  rumours  again  produce  other 
rumours  about  armaments  ordered  by  the  British 
Government,  flying  squadrons,  and  mobilised  fleets, 
until  at  last  there  are  men  who  believe  that  the  war 
with  the  Transvaal  may  develop  into  a  world-wide 
contest,  in  which  England  would  find  herself  friendless 
and  alone. 

Nevertheless,    though    the  anxiety  is  natural,    and 
though  it  may  be  expedient  to  take  even  extravagant 
precautions,  we   see  nothing  to  justify  any  very  grave 
apprehensions.      The  great  reason   which  has   always 
impeded  coalitions — namely,  the  different  estimate  formed 
by  each  Power  as  to   its  neighbour's   designs   and  his 
fitting  reward,  still   operates   to    prohibit    combination 
on  the  great  scale.     Nations  are  guided  in  great  affairs 
by  their  perception  of  their  interests,  and  the  interests  of 
many   States   are  rarely  capable  of    being  combined, 
still  less  of  being  kept  under  by  self-suppression.     The 
peoples  are  too  selfish.     Nothing  which  Eussia  could 
gain  would  seriously  benefit  France,  while  nothing  of 
importance  which  France  could  gain  could  be  otherwise 
than  injurious  to  Germany.     None  of  them  could  gain 
anything  by  injuring  or  humiliating  Great  Britain,  unless 
the  humiliation  produced  war,  and  a  war  under  present 
conditions  would  hardly  attract  them  all.     They  under- 
stand perfectly  well  that  if  Great  Britain  were  to  be 
treated  as  Japan  was  treated.  Great  Britain  would  refuse 
compliance,  and  that  if  coercion  became  necessary,  its 
application  would  be  exceedingly  difficult.  They  could  do 
nothing  without  fleets,  and  their  fleets  are  still  most  imper- 
fect, and  the  fear  of  Great  Britain  upon  the  waters  oripples 
the  boldest  controversiaUst.     If  only  two  Powers  were 
agreed  they  might   be  beaten,  and   defeat  would  be  a 
most  serious  affair,  whether  for  the  military  Eepublio  or 
the    military    despotism.      Their  combined    fleets    are 
decidedly  inferior  to  our  own,  and  though  they  are  both 
rather    military   than   naval   Powers,  the  loss  of  their 
position  upon  the  waters  of  the  world  would  seriously 
affect   their  prestige.     It  would,  for  instance,  make  it 
impossible  for  France  to  hold  her  colonies,  while  it  would 
partially  cripple    Eussia    in    the  plans  she  meditates 
in  China,  not  only  by  impairing  her  means  of  reaching 
the    Far    East,  but   by  releasing  the  great   maritime 
strength  of    Japan.   Eussia  could  gain  nearly   all  she 
wants  in  the  Far  East  without  running  so  great  a  risk, 
while  France  would  never  act  alone  with  Germany  look- 
ing on,  however   great   might   be   the  prize   in  the  far 
distance.     We  fancy,  therefore,  that  the  Powers,  after 
many  tentatives  towards  a  limited  alliance  for  a  specified 
purpose,  and  perhaps  many  discussions  as  to  possible 
compensations,  will  agree  to  wait  for  the  next  turn'  of 
events,  and  content  themselves  with  complaining  angrily 
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that  Great  Britain,  a?  usual,  claims  too  much  for  her 
share  of  the  world,  and  has,  in  refusing  arbitration, 
appeared  to  defy  the  public  opinion  of  Europe.  That 
will  not  do  us  much  harm,  or  greatly  influence  our 
Government  in  the  final  a^raagements  it  will  propose 
for  the  justification  of  South  Africa. 

At  the  same  time,  the  general  unfriendliness  of 
Europe  will,  if  we  are  wise,  teach  us  moderation,  and  a 
more  careful  consideration  both  of  our  resources  and  of 
the  objects  we  are  seriously  desirous  to  secure.  We  are 
spending  vast  sums  without  reflecting  that  by-and-by 
we  shall  pass  through  a  period,  possibly  a  long  period, 
of  economic  distress.  We  are  largely  increasing  our 
Army  and  Navy  without  remembering  that  when 
enthusiasm  has  died  away,  or  ambition  has  been  satiated, 
it  may  be  m^st  difficult  to  keep  them  up  without  an 
expenditure  which  the  great  body  of  the  people  will 
resent.  We  are  adding  enormously  to  the  area  of  our 
dominion  without  carefully  calculating  whether  such  an 
increase  will  in  the  end  add  to  our  strength  or 
only  to  our  liabilities.  Much  that  we  are  doing  Djay  be 
wise,  and  much  more  may  be  unavoidable,  but  we  ought 
to  see  clearly  what  it  all  involves,  and  not  to  rush 
forward  blindly,  satisfied  if  only  our  fleet  is  large  and 
our  soldiers  are  never  beaten.  Just  at  this  moment, 
considering  that  we  profess  to  govern  by  deliberation, 
there  is  a  little  too  much  unanimity  in  the  country. 
Unity  is  an  excellent  thing,  but  when  it  is  perfect  there 
can  be  no  real  debating.  The  newspapers  are  almost  all 
on  one  side,  the  mercantile  classes  are  unanimous  for 
expansion,  which  they  believe  brings  trade,  and  the 
politicians  who  usually  oppose  the  Government  are 
either  dismayed  by  the  flood  of  opinion,  or  so  divided  as 
to  be  unable  to  resolve.  The  country  is,  therefore, 
rushing  forward  on  a  course  which  may  be  expedient  or 
otherwise,  we  are  not  discussing  that  just  now,  but 
which  involves  large  consequences,  that  the  public,  at  all 
events,  have  never  fully  thought  out.  They  will,  in  any 
event,  lose  nothing  by  counsel  to  be  moderate,  and  to 
remember  that  the  successes  in  which  they  naturally 
and  properly  exult  will  excite  a  fury  of  jealousy  and 
annoyance  throughout  the  European  world. 


THE    IBISH    MEMBERS    AND    THE    WAR. 

We  do  not  propose  now  to  say  one  word  as  to  the 
merits  of  the  war  in  which  this  country  is  unhappily 
engaged.  We  have  had  our  say  on  th^t,  and  our 
readers  know  that  we  think  the  war  might  have  been 
avoided  by  more  wise  and  straightforward  negotiations. 
But  all  that  is  past,  armed  forces  are  engaging  one 
another,  and  public  feeling  at  home  is  more  aroused  than 
it  has  been  at  any  time  since  the  Crimean  War.  It 
cannot,  of  course,  be  said  that  England  is  fighting  for 
her  life  or  even  for  her  Empire,  but  she  is  resisting  an 
attack  on  regions  subject  to  her  supremacy,  and  an 
attack,  moreover,  of  no  mean  proportions.  Even  those  who 
dislike  the  war,  and  who  dislike  the  blundering  diplomacy 
which  led  up  to  it,  cannot  find  it  in  them  to  withhold  sup- 
port to  the  Government  in  defending  territory  under  the 
British  Crown.  Practical  unanimity  has  characterised  the 
action  of  Parliament,  and  practical  unanimity  pervades 
the  country.  The  sole  exception  to  this  sense  of  respon- 
sibility is  to  be  found  in  the  attitude  of  the  Irish 
Members,  who  have  used  the  strongest  terms  of  oppro- 
brium aUke  in  Ireland  and  in  the  House  of  Commons  in 
their  dealing  with  this  subject,  two  of  their  numbers 
(representing  the  Parnellite  faction)  having  been  sus- 
pended by  the  Speaker  for  refusal  to  obey  the  deciaion 
of  the  Chair. 

Now,  disliking  cant  as  we  do,  we  shall  not  pretend 
that  it  was  the  duty  of  the  Irish  Members  to  be  silent 
as  regards  a  war  which  they  sincerely  reprobated. 
They  tiave  equal  right  with  English  Liberals  to  criticise 
a  war  for  which  they  are  in  no  way  responsible,  and 
which  they  may  be  conceived  as  hating  on  distinctly 
moral  grounds.  There  are  those  among  their  number 
who,  we  doubt  not,  do  sincerely  take  a  view  identical 
with  that  of  Sir  Edward  Clarke  or  Mr  Courtney. 
Mr  Davitt,  whose  approaching  retirement  from  Parlia- 
ment   called   forth   a  complimentary    regret   from    Mr 


Chamberlain,  and  who,  hater  of  the  Government  as  he 
is,  has  always  taken  an  original  and  independent  line,  is 
undoubtedly  perfectly  honest  in  hi'S  expressions  of 
indignation  at  what  be  regards  as  an  aggression  on  a 
free  community.  But,  allowing  for  exceptions,  how  do 
the  Irish  stand  as  a  party  ?  Do  they  come  into  court 
with  clean  hands  ?  Is  their  indignation  honest  or  simu- 
lated— are  their  motives  pure  ?  Their  methods  of 
political  strategy  are  no  concern  of  ours,  they  are 
entitled  to  take  their  own  line-i  without  reference  to 
English  opinion  ;  but  they  must '  o:  object  when  English 
criticism  searches  the  honesty  of  itieir  motives  and  the 
consistency  of  their  action. 

Now,  the  first  great  fact  which  strikes  us  is,  that  a 
few  years  ago  the  then  leader  of  the  then  united  Irish 
party  deliberately  accepted  a  cheque  of  £10,000  from  the 
very  man  whom  Irish  orators  are  accusing  of  being  the 
practical  author  of  this  war  and  of  the  policy  which  led 
up  to  it — Mr  Cecil  Ehodes.  Of  the  action  of  Mr  Ehodes 
in  giving  that  sum  to  Mr  Parnell  we  say  little.  Mr 
Ehodes  is  a  pDlitical  cynic,  who  thinks  (and  candidly 
admits  that  he  thinks)  all  means  legitimate  which 
bring  about  the  desired  end.  Is  it  a  raid,  or  a  series  of 
theatrical  speeches  in  the  City,  or  an  appeal  now  to 
Afrikanders,  now  to  English — all  is  fish  which  comes 
to  his  net.  Holding  the  doctrine  that  if  every  man  has 
not  his  price,  at  any  rate,  every  party  has,  Mr  Ehodes 
naturally  did  his  best  to  secure  support  for  his  large 
schemes  from  all  parties  in  the  House  of  Commons,  and 
to  do  him  credit,  he  never  attempted  to  conceal  the  fact. 
He  found  the  Irish  party  holding  a  position  at  West- 
minster of  great  importance  from  the  po  nt  of  view  of  Pa.r- 
liamentary  strategy.  He  determined  to  buy  Irish  support, 
and  professing  to  be  a  Home  Euler,  he  handed  to  Mr 
Parnell  the  famous  cheque.  MrPainall  knew  perfectly 
well  the  motives  of  Mr  Ehodes,  he  knew  equally  well 
that  if  Mr  Ehodes  was  the  sincerely  enthusiastic 
Imperialist  he  professed  to  be,  the  Ehodesian  idea  of 
Home  Eule  was  quite  different  from  the  Parnellite  idea ; 
yet  he  took  the  money  and  was  supported  by  his  party, 
so  fir  as  we  know,  unanimously.  Under  the  circum- 
stances, we  cannot  help  feeling  that  Mr  Parnell  was  fir 
more  to  blame  than  Mr  Ehodes:  andyet,withthi8damaging 
record  against  them,  the  Irish  Members,  living  for  years 
on  Mr  Ehodes'  bounty,  are  now  posturing  as  consistent 
enemies  of  the  cause  of  which  Mr  Ehodes  is  the  chief 
champion  in  South  Africa. 

The  Irish  Members  are  financially  in  a  very  bad  way. 
Notwithstanding  their  vigorous  oratory,  it  is  noticeable 
that  only  some  five  and  twenty  out  of  eighty-five  Mem- 
bers have  been  in  attendance  at  the  House  of  Commons. 
The  reason  is  plain.  Tne  bulk  of  Members  cannot 
afford  to  attend  there,  and  no  funds  are  in  the  party 
treasury.  Mr  Eedmond  is  in  the  United  States  to  try- 
to  raise  funds  for  his  wing  of  the  party,  thus  admitting 
the  bankrupt  condition  at  home.  The  Irish  people  at 
home  are  undoubtedly  better  off,  yet  they  will  not  pour 
water  into  the  Parliamentary  sieve,  or,  in  other  words, 
contribute  of  their  substance  to  the  Parliamentary  funds. 
We  do  not  by  any  means  intend  to  reproach  the  Irish 
party  with  the  poverty  of  so  many  of  its  members. 
It  is  no  sin  to  be  poor,  any  more  than  it  is  a  virtue 
to  be  rich,  and  it  is  perfectly  right  that  the 
people  of  Ireland  should,  if  they  choose,  keep  their 
Members  by  means  of  a  great  national  fund.  Nothing, 
indeed,  would  more  clearly  indicate  their  sincerity.  But 
what  is  clear  now  is  that  the  Irish  Members  do  not  look 
to  the  Irish  people  for  whole-hearted  pecuniary  support ; 
they  are  willing  to  collect  money  where  they  can.  And 
it  would  be  interesting  to  know  whether,  if  Mr  Ehodes 
for  his  own  purposes,  offered  them  another  cheque  for 
£10,000,  they  would  take  it,  and  would,  as  a  result, 
modify  their  attitude  towards  the  war  in  consonance 
with  their  pecuniary  interests.  As  it  is,  all  this  Irish 
pseudo-enthusiasm  for  the  Boers,  this  flamboyant  anti- 
British  oratory,  looks  very  much  more  like  hatred  of  the 
wicked  Saxon  than  love  for  the  Boer,  whoso  character, 
as  a  matter  of  iaot,  is  the  exact  opposite  of  everytbiog 
Irish. 

As  we  £ave  said,  the  policy  of  the  Irish  Members  is 
no  consern  of  ours.     So  far  as  they  attack  the  war  oa 
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honest  grounds  of  conviction  they  liave  a  perfect  right 
to  do  80.  But  in  showing  their  animus  so  transparently, 
they  are  certainly  not  advancing  their  cause  in  England. 
Not  one  Irish  Member  could  at  the  present  moment 
stand  up  before  a  large  British  audience  without  being 
received  with  marked  hostility.  No  English  party  can 
ally  itself  vrith  a  party  which  openly  jeers  at  British 
sentiment,  which  applauds  Boer  triumphs,  and  cheers 
at  English  reverses- — cheers,  moreover,  when  Irish 
regiments  are  foremost  in  the  ranks  of  the  Britieh  army. 
We  must,  we  suppose,  assume  that  the  Irish  have 
definitely  thrown  over  the  English  Liberal  alliance,  and 
that  things  stand  now  as  they  stood  in  the  summer  of 
1885.  If  this  is  the  case,  both  English  parties  will  have 
the  advantage  of  being  able  to  join  issue  on  the  other 
questions  which  divide  parties,  and  will  unite  in  shelving 
Home  Eule  for  some  time  to  come.  It  is  a  fortunate 
issue  for  EngUsh  politics,  but  a  singularly  fatuous  policy 
for  Irishmen  to  play. 


BRAZILIAN   FINANCE. 


Dr  J.  MuRTHixo,  the  present  Brazilian  Minister  of 
Finance,  is  evidently  a  man  of  many  words.  In  the 
Brazilian  Eeviciu  of  October  3rd  there  is  published  the 
preamble  to  the  report  he  was  about  to  present  to  the 
President  of  the  Eepublic,  a  document  which,  if  printed 
in  extcnso,  would  occupy  from  eight  to  nine  of  our 
pages ;  and  when  the  mere  introductory  statement  runs 
to  this  portentous  length,  one  cannot  help  wondering 
what  the  dimensions  of  the  report  itself  are  likely  to  be. 
For  the  most  part  the  verbose  preamble  is  devoted  to  a 
disquisition  upon  the  evils  resulting  from  the  extra- 
vagant inflation  of  the  inconvertible  paper  currency. 
It  is  to  this  inflation  that  the  Minister  attributes 
practically  all  the  troubles  Brazil  has  now  to  con- 
tend against.  It  is  true  that  he  speaks  of  the 
existence  of  an  economic  as  well  as  a  financial 
crisis,  the  former  of  which  he  says,  "  originates,  not  in 
the  decrease  of  the  volume  of  production,  but  in  that  of 
the  value  of  its  most  important  element — coffee."  But 
the  decline  in  the  price  of  coffee  he  ascribes  to  over- 
production, and  that  in  its  turn  has,  he  affirms,  been 
caused  by"  the  enormous  emissions  [of  paper  monfey]  that 
excited  the  fever  of  speculation,  expanded  the  channels 
of  circulation,  and,  invading  the  whole  country,  substi- 
tuted for  the  calm  and  prudence  of  the  agriculturist  the 
desire  to  realise  an  easy  and  rapid  fortune."  Thus  it  is 
the  inflation  of  the  currency  that  constitutes  the  root 
cause  from  which,  in  the  opinion  of  Dr  Murthino,  all  the 
economic  as  well  as  the  financial  ills  of  Brazil  have 
sprung;  and  as  further  enforcing  the  conclusion,  he 
gives  an  interesting  table,  showing  for  a  series  of  years 
the  amount  of  paper  money  in  circulation  and  what  the 
progress  of  its  depreciation  has  been.  That  table  is  as 
follows : — 

Comparative  Statbmest  of  Paper  Mosey  in  Cibcolation. 


On  the  Last 
Day  of 


Amount 

in 

Circulation. 


/August 

July..., 

m  '  June... 

S-,  May..., 

-     Apiil    . . 

March 


\  February 
November. 

1898 

1897  

1896 

1895  

1891  

1893  

1892 

1891  

1890 

1889 


9 

735,759.000 
740,76»,14I 
750.790.871 
757,792,535 
764.795,391 
773,802,433 
779,953,563 

785,941,758 
720,962,158 
711,641,000 
678,100,000 
712,000^0 
631,700/X» 
561.000.000 
513,727,000 
297.800,000 
192.800.000 


Equivalent 
in  Gold 

Mil  Eiiis, 


219,736,530 
223,784,847 
221.633,465 
221,048,082 
207,183,071 
197,087,479 
200,448,066 

209,296.290 
206.123,081 
240.534,658 
249,608,610 
286,216,800 
270,557.110 
248.074,200 
311,010J25 
249,556.400 
1%.  308.960 


Depre- 
ciation 

% 


70-13 
69-79 
70-48 
70.83 
72-91 
74-53 
74-30 

73-37 
71-41 
66-20 
63-19 
62-61 
57-17 
55-78 
39-46 
16-20 
1-82 


8fs 
8,-, 
7!' 

Vfl, 

94 

9t.? 
10=', 
lift 

u« 
165! 


Equivalent 

in 
£  Sterling. 


Average 
Value    of 

£  Sterling 

in 

Mil  El-is 

Paper. 


£ 
24,717,270 
25,174,407 
24,928,603 
24,865,068 
23,302,360 
22,166,216 
22,545,533 

23,537,319 
23,187,195 
27,057,185 
28,077378 
29,944,793 
30.433,465 
26,808,203 
34.984,275 
28X173,856 
22.091.668 


298767 
29*425 
30*118 
30.*  m 
32*821 
34*909 
34*595 

33*391 
31*095 
26*301 
24*151 
23*777 
20*757 
20*926 
14*685 
10*608 
8*727 


It  is  not  necessary  to  follow  Dr  Murthino  in  his 
elaborate  commentary  upon  this  tabular  record.  Suffice 
it  to  say  that  his  main  conclusion  is  that  "the  progres- 
sive increase  of  the  volume  of  paper  money  was  the 
determining  cause  of  the  simultaneous  depreciation  of 
its  value  and  of  the  rise  in  the  value  of  the  £ 
sterling,  and  of  the  fall  of  foreign  exchange."     He  is 


thus,  it  will  be  seen,  a  very  stalwart  upholder  of  the 
quantitive  theory  of  money,  a  theory  which,  in  our 
opinion,  he  presses  to  an  undue  extreme.  But  be  that 
as  it  may,  he  points  to  the  reduction  of  .S50,000,000  that 
has  been  effected  in  the  volume  of  the  currency  during 
the  past  year,  and  the  rise  in  exchange  that  has  taken 
place  during  that  period  as  confirming  his  view ;  and 
naturally  it  is  to  further  withdrawals  of  paper  money 
that  he  looks  for  the  commercial  and  financial  rehabili- 
tation of  the  country.  Nor  can  there  be  any  question 
as  to  the  wisdom  of  that  course.  Unfortunately,  how- 
ever, there  is  no  balance  of  free  revenue  available  for  the 
purpose.  Instead  of  a  surplus  there  is  a  deficit,  and 
it  is  not  denied  that  if  not  the  whole,  at  all 
events  a  large  portion  of  the  funds  that  have  thus  far 
been  applied  to  the  redemption  of  the  notes  hava  been 
obtained  by  the  issue  of  Treasury  bills.  The  transaction 
has  thus  amounted  in  the  main  to  the  substitution  of 
one  form  of  debt  for  another,  and  that  is  not  a  method 
by  which  the  fiscal  regeneration  of  the  country  is  to  be 
achieved.  Dr  Murthino  does,  indeed,  speak  of  reductions 
of  expenditure  to  be  effected,  and  while  deprecating 
extreme  protection,  talks  of  an  increase  of  revenue  to  be 
obtained  through  an  enhancement  of  the  Customs 
tariff,  an  increase  in  the  proportion  of  the  Customs  duties, 
payable  in  gold,  and  additions  to  the  stamp  duties. 
The  Customs  duties  are,  however,  so  heavy  already 
that  they  are  killing  the  import  trade.  Any  further 
additions  to  them,  therefore,  will  tend  rather  to  diminish 
than  to  increase  the  revenue,  while  the  burden  of  internal 
taxation  is  even  now  as  great  as  the  country  can  stagger 
under.  That  any  appreciable  increase  of  revenue  can 
be  wrung  out  of  the  taxpayer  is  thus  improbable  to  the 
last  degree ;  and  the  reduction  of  expenditure, 
which  is  the  only  means  by  which  ends  can  be  made 
to  meet,  is  an  arduous  task,  to  which  the  Government 
cannot  be  said  to  have  applied  themselves  as  yet  with 
any  real  determination.  Much,  therefore,  as  we 
sympathise  with  Dr  Murthino's  aspirations  with  regard 
to  currency  reform,  it  appears  to  us  that  he  is  not  going 
the  right  way  about  it.  The  first  requisite  is  the  creation 
of  a  balance  of  free  revenue  which  can  be  applied  to  the 
redemption  of  the  paper  money.  Without  that  the  pro- 
cess of  redemption  is  similar  to  that  of  the  man  who 
thinks  he  is  going  to  rehabilitate  himself  financially  by 
giving  bills  in  exchange  for  his  I.O.U.'s,  and  we  all  know 
how  vain  a  proceeding  that  would  be. 

While    laying  chief  stress  upon  the  inflation  of  the 

paper  currency  as  the  influence  that  has  brought  Brazil 

to  her  present  pass,  Dr  Murthino  does  not    altogether 

overlook  other  financial  abuses  that  have  operated  to  the 

same  end.     Indeed,  there  is  in  the   following  crushing 

indictment     of    the    financial    methods    of     successive 

governments  a  glimmering  recognition  of  the  fact  that 

the  currency  inflation  has  been  more  the  result  than  the 

cause  of  vicious   finance.     "  It   must  not,  however,  be 

overlooked,"  he  writes,  "  that  other  causes  have  likewise 

'  powerfuUj-  co-operated  to  produce  the  present  unhappy 

'  situation.      Deficits,    which    commenced    under    the 

'  monarchical   rt'ijimc,  assumed    colossal  developments 

'  under  the  EepubHc.     The  execution  of  services  to  be 

'  created  by  special  laws  without  corresponding  credits  ; 

'  the  habit  in  nearly  every  department  of  exceeding  the 

'  respective  credit  voted  ;  optimistic  estimates  and  end- 

'  less  abuses  practised  by  revenue  oiTioers,  were  all  so 

'  many  causes  of  deficits,  deficits  that  we  liquidated  by 

'  fresh  emissions   of   paper   money,  or  by   new   loans, 

'internal  or    foreign In  the    latter  case,  by  in- 

'  creasing  the  foreign  debt,  the  cost  of  its  gold  payments 
'  abroad  was  augmented  until,  with  increasing  dejires- 
'  sion,  they  became  intolerable.  Government  conces- 
'  sions  have  proved  another  fruitful  source  of  waste  and 
'  ruin.  A  considerable  number  of  the  railways  that 
'  enjoy  guarantees  of  interest  are  but  so  many  parasites 
'  that   are   draining,  and    will   continue   to   drain,  the 

'country's  resources  for  years   to  come Add  to 

'  these  causes  military  expenditure  on  account  of  civil 
'  wars,  the  abuse  of  pensions,  the  system  of  montepios 
'  (insurance)  and  savings  banks,  the  deposits  in  which 
'  are  treated  as  ordinary  revenue,  thus  increasing  day 
'  by  day  our  obligations,  and  the  powerful  causes  will 
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"  have  been  enumerated  that  dragged  the  country  down 
"  to  the  necessity  of  the  financial  agreement  of  June 

"last It  is  no  mystery  that  previous  to  1889  a 

"  more  or  less  important  part  of  the  different  foreign 
"  loans  was  always  destined  for  the  payment  of  the 
"  accumulated  interest  of  previous  loans,  and  this  system 
"  was  carried  to  such  an  extent  that  the  last  foreign 
"  loans  were  exclusively  utilised  in  this  manner." 

It  would  be  interesting  to  know  what  the  finance 
houses  here  who  negotiated  those  last  loans  have  to 
say  with  regard  to  Dr  Murthino's  assertion  that  they 
knew  their  proceeds  were  to  be  entirely  devoted  to 
paying  the  interest  on  previous  issues.  If  they  had 
that  knowledge  they  must  have  been  aware  that  a 
collapse  was  inevitable,  and  that,  consequently,  investors 
who  responded  to  the  appeals  made  to  them  were 
certain  to  suffer  loss.  But,  however  that  may  be,  the 
long  catalogue  of  financial  abuses  given  by  Dr  Murthino 
shows  that  infinitely  greater  reforms  than  a  mere  tinker- 
ing reduction  of  the  paper  currency  are  needed  to  put 
the  finances  of  the  country  in  the  way  to  rehabilitation. 


THE    LIFE    ASSURANCE    COMPANIES    AND    THE 
WAR. 

Peominexce  has  been  given  by  public  correspondence  to 
the  extra  premiums  which  the  British  life  oi'lices  are 
charging  for  policies  on  the  lives  of  military  men  pro- 
ceeding to,  or  already  engaged  in,  activj  service  in  South 
Africa.  The  practice,  while  not  absolutely  uniform, 
seems  to  range  from  an  extra  premium  of  five  guineas 
to  one  of  seven  guineas  per  cent,  on  the  sum  assured, 
these  terms  giving  cover  for  a  year  should  the  war  last 
so  long,  but  not  being  subject  to  any  return  or  rebate 
should  it  come  to  an  end  sooner.  There  is  no  doubt 
that  these  terms  impose  a  pretty  sharp  tax  upon  the 
policy-holder,  and  it  is  not  unnatural  that  they  should 
have  evoked  something  in  the  nature  of  a  protest.  At 
the  same  time,  it  is  probable  that  the  question  is  im- 
perfectly understcoi  by  the  public,  and  that  further 
consideration  will  show  the  action  of  the  companies, 
drastic  as  it  is,  to  be  not  unreasonable. 

There  are,  at  any  rate,  three  aspects  of  the  matter  on 
which  we  would  touch,  as  tending  to  vindicate  the  action 
taken.  In  the  first  place,  it  seems  necessary  to  rebut 
the  suggestion  that  there  is  any  obligation,  express  or 
implied,  which  should  lead  life  assurance  societies,  upon 
patriotic  grounds,  to  leave  themselves  unprotected, 
or  inadequately  protected,  against  the  additional  liability 
imposed  on  them.  Such  societies,  it  can  never  be  too 
carefully  remembered,  are  trustees.  The  money  en- 
trusted to  their  care  is  under  their  stewardship,  that 
they  may  use  it  in  the  discharge  of  contract  obligations 
which  they  have  undertaken  upon  certain  assumptions 
as  to  the  average  mortality  risk  they  will  run.  If  they 
allow  such  a  grave  additional  and  unreckoned  hazard  as 
a  war  risk  to  increase  that  mortality  and  deplete  their 
funds  without  proper  compensation,  they  do  an  injustice 
to  every  non-militant  policy-holder  on  their  books. 
True  patriotiem,  therefore,  coinciding  as  it  always  does 
with  commercial  honesty  and  common  sense,  demands 
that  they  shall  perform  their  duty — not  to  any  section 
of  their  constituency,  but  to  the  whole — by  carrying  out 
in  its  integrity  the  root  principle  of  their  business,  that 
each  member  shall  bear  his  true  proportion  of  the  com- 
mon burden  by  paying  for  the  actual  risk  he  incurs. 
More  than  this,  of  course,  they  cannot  ask.  And  this 
brings  us  to  the  second  point — namely,  the  relation  to 
the  extra  risk  run  of  the  extra  terms  quoted. 

Here  we  are  on  difficult  ground,  and  it  is  clear 
that  the  assessment  of  the  hazard  attaching  to  any 
particular  war  must  be  more  or  less  arbitrary.  One 
or  two  things,  however,  are  fairly  clear.  The 
majority  of  oases  with  which  the  British  offices  liave 
to  deal  are  those  of  officers,  and  there  can  be  no 
doubt  that  modern  weapons  of  warfare,  and  its  whole 
tendency  of  late,  have  increased  the  risks  run  by 
those  in  command ;  a  fact,  indeed,  for  melancholy 
evidence  of  which  we  have  not  had  to  wait  long  in 
the  present  contest.  Further,  it  seems  a  fallacy  to 
suggest,  as  has  been  done,  that  a  policy  of  old  standing 


deserves  lighter  rating  than  a  comparatively  newer  one. 
The  former  during  its  years  of  currency  has  contributed 
nothing  to  this  new  and  special  errjergency,  which,  there- 
fore, confronts  it  and  the  newer  one  with  equal  severity. 
A  man  who  has  been  insured  twenty  years  is  unhappily 
as  good  a  mark  for  a  bullet  as  one  who  has  been  insured 
two  years.  The  absence  of  rebate,  again,  in  the  event 
of  early  peace,  loses  much  of  its  apparent  harshness 
when  we  consider  the  peculiar  nature  of  the  risk,  which 
does  not  lend  itself  to  measurement  by  time,  and  which 
may  more  than  make  up  in  sharpness  and  intensity  for 
brevity  of  duration.  ^Yhen  all  has  been  said,  however, 
it  remains  true  that  the  rate  for  a  single  war  is  more  or 
less  arbitrary  and  speculative. 

This  leads  us  to  our  final  point,  the  most  important 
of  all.  The  general  question  of  military  and  naval  risk,  in 
anticipation  of  such  crises  as  the  present,  has  for  some 
time  past  had  the  serious  attention  of  the  life  assurance 
companies  ;  and  we  believe  all  the  leading  offices  have 
for  some  years  advertised  schemes  by  which,  in  time  of 
peace,  naval  and  military  men  may  effect  policies  which, 
at  a  moderate  permanent  increase  of  premium,  give 
cover  throughout  life  for  all  risks  of  war  or  climate.  It 
is  usual  also  to  give  an  option  with  regard  to  this 
continuous  extra,  by  which  it  may,  at  a  somewhat 
higher  rate,  last  only  during  service,  ceasing  on  retire- 
ment ;  or,  at  a  lower  rate,  be  diffused  over  the  whole 
of  life.  The  terms  vary  slightly  among  the  companies, 
but  probably  15s  per  cent,  per  annum  during  service, 
or  10s  per  cent,  per  annum  throughout  life,  are  average 
figures.  No  one  can  say  that  such  rates,  considering 
the  advantages  they  purchase,  are  oppressive  ;  while  they 
are  founded  on  a  serious  study  of  the  subject  and  a  tolerably 
wide  range  of  statistics  ;  for  it  is  obvious  that  when  a 
larger  outlook  is  taken,  and  the  whole  period  of  a  soldier's 
life  considered  instead  of  an  isolated  campaign,  enquiry 
can  proceed  with  a  far  surer  tread.  This  is,  in  fact,  a 
mode  of  dealing  with  the  matter  so  much  more  in 
harmony  with  with  the  general  principles  of  the  business 
than  any  other,  that  it  is  to  be  hoped  that  the  present 
discussion  of  the  subject  will  give  it  prominence  and 
make  it  general.  The  idea  is  comparatively  new,  and 
many  of  those  who  now  find  themselves  liable  for  the 
heavy  war  extra  may  not  when  they  insured  have  had 
the  opportunity  of  adopting  it — but  as  regards  any  who 
had  that  opportunity  and  neglected  it,  it  certainly  seems 
to  us  that  their  chief  ground  of  complaint  is  taken  away. 
That  such  a  system  should  so  commend  itself  to  the 
services  and  to  the  companies  as  to  become  universal 
would  be  the  most  satisfactory  outcome  of  the  present 
controversy. 


THE  EFFECT  OF  GOVEENMENT  BORROWING. 

The  anticipation  of  Government  borrowing  on  a  con- 
siderable scale,  and  more  recently  the  aotttal  proposals 
to  meet  the  military  expenditure  incurred  in  South 
Africa,  have  given  rise  to  a  good  deal  of  discussion  as  to 
the  extent  to  which  the  issues  of  Treasury  Bills 
are  likely  to  affect  the  market.  It  seems  to  us 
that  the  effect  of  these  issues  has  been  to  some 
extent  over-estimated,  and  the  disturbance  arising  from 
the  anticipation  has  probably  been  greater  than  will 
be  felt  when  the  money  has  actually  to  be  provided. 
Considered  in  relation  to  the  resources  of  the  market, 
and  the  fact  that  the  sum  is  to  be  raised  only  by  instal- 
ments as  required,  the  effect  on  supplies  will  probably 
be  comparatively  slight  and  of  short  duration.  Of 
course,  it  is  fully  understood  that  the  sum  of  £8,000,000 
just  authorised  by  Parliament  may  be  very  largely 
exceeded  before  the  "military  operations"  now  in 
progress  are  brought  to  a  close,  and  it  is  of  interest, 
therefore,  to  examine  what  the  latent  resources  of 
the  country  are  in  the  matter  of  providing  ways  and 
means  should  we  be  called  upon,  as  would  be  the  case  in 
the  event  of  a  great  war,  to  issue  Consols  for  amounts 
running,  say,  to  forty,  fifty,  or  even  a  hundred  millions. 
There  is  in  normal  times  a  constant  accumulation  of 
surplus  (unds  by  the  investing  and  saving  classes  of  the 
country,  and  some  idea  of  the  extent  of  this  accumulation 
may  be  gathered  from  the  amount  of   capital  offered  for 
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public  subscription  from  year  to  year.  The  sum  so  offered 
during  1898  was  £150,173,000,  in  1897  £157,299,000, 
and  in  1896  £152,807,000.  Not  all  of  the  amount 
offered  was  subscribed,  but  on  the  other  hand  a  very 
large  amount  is  constantly  being  invested  of  which  no 
public  notice  is  taken,  while  loans  and  companies  con- 
stitute only  a  partial  outlet  for  the  absorption  of  surplus 
capital.  It  may  be  taken,  therefore,  that  these  sums 
averaging  over  £150,000,000  per  annum,  could  easily  be 
found  without  causing  any  special  disturbance  of  market 
conditions.  The  ordinary  applications  for  capital  would, 
it  may  safely  be  conjectured,  be  almost  completely 
stopped  under  the  stress  of  such  conditions  as  we  are 
contemplating.  No  foreign  Goverment  would  attempt  to 
place  a  loan  on  our  market  during  the  progress  of  a  big 
war,  our  colonies  if  they  required  money  would  certainly 
await  a  more  convenient  season,  and  the  business  of 
company  promoting  would  also  be  for  the  time  being  at 
an  end. 

Practically,  then,  the  whole  of  the  surplus  resources 
of  the  market  would  be  available  for  Government 
borrowing,  and  the  raising  and  distribution  of  large 
sums  by  the  Government  would  probably  cause  less 
actual  drain  of  money  than  if  it  were  raised  for  other 
purposes.  For  it  must  be  remembered  that  the  greater 
part  of  the  money  borrowed  would  be  redistributed 
almost  immediately  within  the  United  Kingdom,  and 
would  lend,  as  has  been  observed  recently,  a  certain 
degree  of  prosperity  and  activity  to  the  trades  and  indus- 
tries concerned  in  ministering  to  the  Government 
requirements.  In  contrast  with  that,  a  very  consider- 
able portion  of  the  capital  subscribed  in  the  ordinary 
course  is  required  for  employment  outside  the 
United  Kingdom.  Such  is  the  case  with  a  portion 
of  the  foreign  and  colonial  Government  loans,  a  large 
portion  of  the  capital  raised  by  mining  companies,  and  for 
railway  and  other  undertakings  abroad.  It  is  impossible 
to  say  how  much  of  the  capital  subscribed  here  is 
employed  in  the  United  Kingdom  and  how  much  else- 
where, but  in  order  to  arrive  at  a  bare  approximation, 
we  have  made  a  rough  calculation  from  our  records  of 
capital  subscribed  of  the  items  of  which  a  portion,  at 
least,  might  be  expected  to  go  out  of  the  country.  The 
foreign  and  colonial  Government  loans  have  been  taken 
en  bloc,  and  the  company  capital  arrived  at  by  putting 
together  the  sums  offered  by  undertakings  situated 
entirely  in  other  countries,  and  those  which,  with  head- 
quarters in  England,  were  formed  to  acquire  properties 
elsewhere.  The  statement,  covering  the  past  three 
years,  is  as  follows  : — 


Foreign    and    Colonial    Govern- 
ment Loans  

Foreign  and  Colonial  Railways. , 

Mining  Companies 

Exploration  and  Financial  Com 
paniea 

Miscellaneous  Companies 


1898. 


1897. 


36,731.000  24,714,000 

15,096,000  9,846,000 

6,031,000  9,104,000 


1896. 


3,080,000; 
8,308,000 


6,238,000 
9,127,000 


30,701,000 
10,081,000 
14,327,000 

5,376,000 
7,462,000 


Total   69,246,000:  59,029,000   67,947,000 

Here,  then,  is  a  sum  of  about  £65,000,000  raised 
annually  for  purposes  extraneous  to  home  requirements. 
Not  all  of  this,  of  course,  is  sent  out  of  the  country. 
Still,  the  figures  sufficiently  indicate  that,  without 
taking  into  account  savings  bank  deposits,  ordinary 
bank  deposits,  and  other  accumulations,  the  merely 
normal  surplus  resources  of  this  country  are  such  as  not 
only  to  cause  any  uneasiness  at  the  present  time  to  be 
entirely  out  of  place,  but  tc  give  the  assurance  that,  should 
the  occasion  unfortunately  arise,  a  very  much  greater 
strain  could  be  met  with  comparative  ease. 


AKQENTINA. 

(FBOU   OUB  OWN   COBRESPONDEMT.) 

Buenos  Aykes,  September  30. 
The   Argentine  Senate  voted  a  few  days  ago,  by  the 
large  majority  of  20  to  8,  the  Monetary  and  so-called 
"  Conversion  "  Bills  presented,  nominally  by  the  Govern- 
ment, but  in  reality  by  Senator  Pellegrini,  ex-President 


of  the  Eepublic,  who,  for  the  moment,  appears  to  hold 
the  destinies  of  this  country,  financial  and  political,  in 
the  hollow  of  his  hand.  I  referred,  and  briefly  com- 
mented on,  in  my  letter  of  the  19th  inst.,  to  Senator 
Pellegrini's  opening  speech  in  recommending  the  Bills 
for  the  sanction  of  the  House.  At  the  subsequent  three 
sittings  before  the  Bills  were  sanctioned  he  also  spoke, 
but  not  at  much  length,  in  support  of  the  several  extra- 
ordinary theories  as  to  currency  and  the  right  of  the 
Government  to  fix  its  own  value  on  the  notes  which  are 
stamped  with  its  promise  to  pay  a  "  national  dollar  " — 
which  dollar,  under  the  Currency  Law  of  the  Eepublic, 
is  a  gold  dollar  of  a  certain  fineness — on  demand,  pro- 
pounded in  his  first  speech.  The  other  principal  speakers 
during  the  three  sittings  were  Senator  Uriburu,  ex- 
Finance  Minister ;  Dr  Eosa,  the  present  Finance 
Minister  ;  and  one  of  the  two  Senators  who  represent 
the  great  wheat-growing  province  of  Santa  F(^  in  the 
Upper  House,  Senor  Anadon.  Sefior  Uriburu's  oppo- 
sition, as  the  dissenting  member  of  the  Finance  Com- 
mittee of  three,  was  mainly  grounded  on  his  belief  that  tJhe 
proposed  conversion  was  a  sham  quite  impossible  to  carry 
out.  It  was  also,  in  his  opinion,  an"  extortion,"  and  it  would 
be  better  to  devote  the  little  money  likely  to  be  realised 
from  the  Government  assets  set  forth  in  the  Bills  to  in- 
creasing the  capital  of  the  Bank  of  the  nation,  to  enable 
it  to  afford  more  accommodation  to  the  industrial 
classes.  (I  may  say  in  parenthesis  here  that  there  may 
be  an  "  anguis  in  herba  "  in  this  suggestion,  and  that 
the  political  classes  would  be  far  more  likely  to  be 
benefitted  by  an  increase  of  the  Bank's  capital  than  the 
industrial.)  The  speaker,  while  opposing  the  idea  of  an 
impossible  conversion,  agreed  with  the  Government  that 
it  was  necessary  to  fix  a  gold  rate,  and  he  adroitly 
twisted  some  rather  exaggerated  statistics  of  the  public 
wealth,  which  he  placed  at  5,143  millions  currency,  to 
prove  that  this  wealth  would  be  increased  by  ten  per 
cent,  if  the  minimum  gold  rate  of  150  premium  wore 
adopted  instead  of  127,  as  proposed  by  the  Government ! 

The  Minister  of  Finance,  Dr  Eosa,  followed  in  support 
of  the  Bills.  He  denied  the  charges  of  the  Opposition 
that  the  Government  had  hastily  improvised  the 
Bills  without  studying  the  eventual  effects  of  either 
the  appreciation  or  depreciation  of  the  currency,  and 
assured  the  House  that  the  Government  had  gone 
maturely  into  the  matter.  The  question  was  "  quite 
simple  and  elemental,  and  could  be  found  in  any  Manual 
of  Finance."  The  Minister,  in  the  course  of  a  rather 
rambling  speech,  fell  foul  of  Mr  Goschen  as  an  authority 
on  currency,  and  was  pleased  to  say  that  the  opinion  of 
your  eminent  ex-Chancellor  of  the  Exchequer  on  the 
matter  was  not  of  any  great  weight !  In  spite  of  the 
matter  he  had  in  hand  being  so  "  simple  and  elemental," 
Dr  Eosa  utterly  failed  to  convince  the  House  that  he 
had  even  a  superficial  knowledge  of  what  he  was  talking 
about ;  and  he  at  last  floundered  so  manifestly  that  a 
friendly  member  of  the  House  came  to  his  rescue,  and 
moved  an  adjournment,  which  was  carried.  The  next 
day  the  Minister  was  ill  and  could  not  attend  the  House, 
and  he  did  not  attend  the  subsequent  sitting  at  which 
the  Bills  were  passed.  It  is  understood  that  he  will  take 
no  part  in  the  debate  on  the  Bills  in  the  House  of 
Deputies. 

The  closing  speech  of  the  debate  was  made  by 
Sefior  Anadon,  Senator  for  Santa  Fe,  and  it  was  the 
only  one  during  the  whole  discussion  that  merited 
and  received  public  approbation.  The  honourable 
senator  said  the  subject  in  debate  was  so  complicated 
that  he  doubted  if  there  was  a  statesman  in  the  Eepublic 
who  had  fully  mastered  it.  As  for  himself,  he  was  in 
poor  health,  and  could  not  go  as  deeply  into  it  as  he 
would  wish  to  do.  He  agreed  with  Senator  Uriburu 
that  the  Government  had  not  maturely  considered  the 
Bills  before  presenting  them  to  the  House,  and  said  the 
Finance  Minister  was  very  much  mistaken  in  con- 
sidering the  matter  "  simple  and  elementary.''  It  was 
nothing  of  the  kind,  but  very  much  the  reverse  ;  in  fact, 
it  was  most  serious  and  complex,  yet  in  spite  of  this  the 
solution  of  it  had  been  forced  on  the  public  in  a  bare  five 
or  six  weeks.  The  public  men  of  the  country  who  were 
best  versed  in  such  matters  were  all  strongly  opposed  to 
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the  measures.     At  the  two  public  mass  meetings  -vJhich 
had  been  held  to  petition  Congress  for  relief  from  the 
excessive   burden   of   taxation,   not    a    -word   had   been 
uttered  as  to  repudiation  or  conversion  being  suitable 
remedies  for  the  ills  the  Eepublic  was  labouring  under. 
It  was  sought  to  prove  that  the    appreciation  of   the 
currency  was  the  cause  of  them.     A  large  agriculturist 
and  stock  breeder  in  the  province  he  represented,  Santa 
Fe,  had  told  him  that  it  was  a  popular  error  to  suppose 
that   the   increased  purchasing  power  of  the  currency 
was  the  cause.     Where  the  real  sore  lay  that  afflicted 
the  wheat  and  stock  raisers  was  in  the  excessive  cost  of 
production.     The    speaker    then   reverted  to   the  diffi- 
culties   of    the    question,    and    said    that    the    efforts 
of    all    statesmen    should    be    directed    to    the    appre- 
ciation,    not    depreciation,     of     the     currency.       The 
presentation    of    the    Bills    had    been   preceded   by   a 
deliberate  propaganda  calculated  to  disturb  the  public 
mind  and  lead  its  opinion  astray.     To  such  an  extent 
was  this  carried  that  some  newspapers,  reputed  to  be 
serious  and  competent,  had  gone  the  length  of  saying 
that  the  appreciation  of  its  currency  was  the  deprecia- 
tion of  the  country,  and   led  to  public  misfery.     Such 
ideas  ran  counter  to   the    universally    admitted    facts 
of  political   economy.     The   speaker  then    referred   at 
length   to   the    monetary    laws    of    the   Eepublic,    the 
sma^h     of    the    guaranteed    banks,     and    the    change 
in  the  rubric  of  the  notes  when   they   were   renewed, 
the    word    "gold"   being    omitted.      The    true    cause 
of  the  evil  is  the  crisis   which  is  said  to  threaten  the 
agriculture    of    the    Republic.       The     depreciation    of 
the   currency  is    clearly    the    cause   of    this,   and   the 
cure  does   not   lie   in    conversion.      Senator   Pellegrini 
favoured  some  time  ago  a  remedy  which  could  be  adopted 
now  if  he  would  give  it  his  support.     It   was   to   lower 
the  monetary  unit  and  make  twenty  cents  a  dollar.    The 
irfluence  of  the  monetary  unit  on  the  price  of  living  was 
very  great,  as  proved  by  the  relative  cost  in  francs  in 
France,  in  marks  in   Germany,   and   in    dollars   in  the 
United  States,  living  costing  much  morein  the  last  named 
country,  owing  to  the  monetary  unit  being  the  highest. 
It   had  been   said  that   it   was   the  debased   currency, 
amongst  other  things,  that  caused  the  present  state  of 
things.     In  his  opinion,  it  was  the  excess  of  production 
that  was  mainly  at  the  bottom  of  it,  but  the  position  was 
aggravated   by    high    freights    and    other    phenomena 
observable  in   the   order  of  production  in   Europe.     In 
conclusion,  the   speaker   ridiculed   the  idea  that  Bolsa 
speculation  had  anything  to  do  with   the   present  condi- 
tion of  things.     He  predicted  that  the  Bills  the  House 
was  asked  to  sanction   would   entail   great  evils  on  the 
Republic.     The  first  to  be  felt  would  be  increased  cost 
of  living,  and   a    complete   cessation    of    immigration, 
which  would  arrest  the  progress  of  the  country. 

Senator  Pellegrini  replied,  and  the   Bills  were  then 

passed  by  the  majority  above  stated.     In  the  House  of 

Deputies  they  are  considered  certain  to  be  approved  by  an 

•  qual  majority.     The  opposition  of  the  great  majority  of 

he  papers  to  these  ill-considered  measures  is  as  strong  as 

ver,  or  more  fo,  now  that  they  are  certain  to  be  made 

law.     Never  in  any  country  has  public  opinion  been  so 

liamefully  derided  and  over-ridden  by  a  clique  fortunate 

nough  to  get  an  all-powerful  statesman   to  adopt  their 

MUse.     Shorn  of  all  the  appearances  brought  to  bear  in 

their  support,  these  Bills  are  purely  and  simply  a  device 

to  arrest  the  appreciation  of  the  currency,  to  favour  a 

ff;w  manufacturers  of  sugar  and  spirits  at  the  expense  of 

he  whole  country.     No  conversion  is  even  thought  of. 

At    a    certain    point     in     the     long     debate    Senator 

I'ellegrini  quite  coolly  admitted  this,  and  said  that  the 

proposed  Conversion  Fund,  as  it  grew,  would  be  very 

convenient  for  Government  in  any  emergencies   that 

might  arise !     This  admission  demolishes  the  blcrsings 

and  benefits   which   the  author   of   the   Bills  declared 

would  be  certain  to  flow  from  a  convertible  currency. 

It  remains  to  be  seen  what  the  disastrous  effect  of  this 

fast-and-loose  legislation  will  eventually  be.     It  cannot 

lead    to    good   to  force  a  repudiation   measure   on   a 

frotesting  people.     The  distrust  occasioned  by  such  a 
reach  of  faith  cannot  be  fully  measured  as  yet,  but 
there  are  many  signs  of  it  here  and  there  in  the  market 


which  will  become,  it  is  feared,  more  accentuated  next 
year,  when  the  passing  stimulus  of  the  busy  summer 
season  is  over.  At  to-day's  monthly  settlement  on  the 
Bolsa  the  largest  amount  of  com  on  record  wa? 
withdrawn  —  3,000,000f.  The  average  withdrawal 
on  a  month  is  barely  2  millions.  The  premium 
on  gold  is  sustained  in  the  market  a',  more  or  less 
ten  points  over  the  rate  fixed  in  Dr  Pd'legrini's  Bills, 
which  shows  in  itself  the  distrust  tliat  prevails  in  the 
market.  It  is  anticipated  that  this  will  be  increased 
when  the  Budget  comes  on  for  discussion  in  the  extra 
Session,  which  will  commence  noxt  week.  The  estimates 
drawn  up  by  Dr  Rosa  and  sent  to  Congress  in  May  last 
will  all  have  to  be  revised  to  meet  the  new  conditions 
created  by  the  Pellegrini  Bills,  and  that  this  necessary 
revision  is  likely  to  be  done  with  the  care  and  forethought 
the  serious  position  of  the  N-itional  Treasury  requires  is 
by  no  .Tieans  probable.  It  is  much  to  be  fe*red  that  the 
Budget  for  the  last  year  of  the  ce,;tury  will  be  hurried 
through  with  the  last-moment  haste  which  has,  un- 
fortunately, become  proverbial  with  the  Argentine 
Parliament. 


BUSINESS     N  ()  r  h:  H  . 


Sir  Michael  Hicks-Beach's  Financial  Statement. — Sir 
Michael  Hicks-Beach  hai  taken  identically  the  same 
view  with  regard  to  the  best  method  of  providing  at  pre- 
sent for  the  war  expenditure  as  thit  we  expressed  last 
week.  He  has  recognised  the  injustice  of  asking  the 
income-tax  payers  alone  to  contribute  to  the  cost  of  the 
war,  and  as  it  is  inexpedient  to  disturb  the  general 
scheme  of  taxation  when  the  current  year  has  run  more 
than  half  its  course,  he  has  postponed  any  change  until 
such  time  as  he  brings  in  his  nex*-.  Budget.  And 
concurring  also  in  what  we  had  said,  h^)  has  inti- 
mated that  it  is  the  intention  of  the  Govarnment  to 
constitute  some  pDrtion  of  the  war  expenditure  a  charge 
upon  the  Transvaal  Tra^sury,  and.it  may  he  presumed, 
upon  the  Treasury  of  the  Orange  Free  State  as  well. 
This  resolution  not  to  increase  taxatio  i  at  present  does 
not  imply  that  there  is  to  be  no  contribution  out  of 
this  year's  revenue  to  the  cost  of  thi  war.  So  well  has 
the  revenue  been  coming  in  that  Sir  Michael  Hicks- 
Beach  now  estimates  that  the  income  of  the  year  will 
exceed  the  ordinary  expenditure  by  no  less  than 
£3,000,000,  and  this  will  go  in  part  payment  of  the  war 
expenses,  while  to  cover  the  balince  of  the  estimated 
cost  up  to  March  31st  next  he  has  obtained  authority 
to  issue  Treasury  Bills  to  an  amount  not  exceed- 
ing £8,000,000.  To  us  this  estimate  of  a  surplus  of 
£3,000,000  this  year  seems  a  somewhat  sanguine  one. 
It  is  true  that  the  receipts  to  date  exceed  those  of  the 
like  period  last  year  by  close  upon  £3,500,000,  whereas 
the  Chancellor  of  the  Exchequer  estimated  for  an  increase 
of  no  more  than  £2,821,000  for  the  whole  twelve  months. 
But  then,  as  he  told  the  House  on  Monday,  the  first 
half  of  1898-9  was  a  distinctly  lean  one,  whereas  the 
second  half  was  very  pro  luctive.  Consequently,  it  is 
not  to  be  expected  that  during  the  remainder  of  the 
current  year  the  receipts  will  continue  to  show  such  a 
great  increase  over  those  of  last  year  as  they  have  done 
up  till  now.  But  it  will  take  a  further  increase  of  about 
£2,300,000  in  the  next  five  months  to  realise  the  surplus 
of  £3,000,000  which  the  Chancellor  of  the  Exchequer 
now  permits  himself  to  reckon  upon,  and  that  seems  a 
good  deal  to  expsct.  However,  the  Chancellor  of  the 
Exchequer  is  in  a  much  better  position  to  judge  of 
the  revenue  prospects  than  anyone  else,  and  while  we 
may  have  doubts  bs  to  his  estimate,  we  have  no  desire 
to  dispute  it.  Of  more  importance  is  it  to  note  the 
indications  Sir  Michael  Ilicks-Beaoh  gave  of  his  inten- 
tions with  regard  to  the  ultimate  financing  of  the  war. 
No  portion  of  the  cost  is  to  be  provided  for  by  an 
addition  to  the  permanent  debt,  and  whatever  portion 
has  to  be  covered  by  a  temporary  augmentation  of  the 
floating  debt  is  to  be  defrayed  during  the  next  two  years 
out  of  the  proceeds  of  taxation.  Whatever  new  revenue 
is  needed,  moreover,  is  to  be  raised  by  an  increase  of 
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indirect  as  well  as  of  direct  taxation,  so  that  all  classes 
of  the  community  may  bear  a  share  of  the  burden.  That 
is  a  sensible  as  well  as  a  reasonable  programme,  and  a 
very  keen  interest  will  be  taken  in  the  carrying  of  it  out. 


The  Chicago  and  Grand  Trunk  Railway. — Following 
upon  the  announcement  made  at  the  recent  half-yearly 
meeting  of  the  Grand  Trunk  Company,  a  scheme  for  the 
reoi-ganisation  of  the  affiliated  undertaking,  the  Chicago 
and  Grand  Trunk  Eailway,  has  now  been  put  forward, 
to  provide  a  means  of  raising  the  capital  required 
for  the  purpose  of  the  doubling  of  the  line,  for  its  proper 
equipmen',  and  for  the  reduction  of  the  gradients,  while 
reducing  the  annual  amount  of  the  fixed  charges.  The 
existing  capital  of  the  company  consists  of  $5,437,000 
in  First  Mortgage  Six  per  Cent,  bonds,  due  for  repay- 
mentonJanuaryist  next,  §563,000in Six  perCent.  North- 
Weste  n  Grand  Trunk  bonds,  maturing  in  1910,  or 
$6,000,000  together  :  a  like  sum  of  Second  Mortgage  Five 
per  Cent,  bonds  due  in  1922,  and  S6,000,000  of  Common 
t-tock,  while  the  further  capital  requirements  are  estimated 
at  84,000,000.  It  is  stated  that  "  the  company  as  at 
present  constituted  is  unable,  without  the  co-operation 
of  the  bondholders,  to  make  provision  for  these  require- 
ments, and  for  meeting  the  First  Mortgage  bonds  on 
January  1st  next,  inasmuch  as  the  conditions  of  the 
Second  Mortgage  prohibit  the  issue  of  bonds  in  excess  of 
the  existing  first  mortgage  of  $6,000,000.  Therefore, 
there  appears  to  be  no  alternative  but  to  foreclose  the 
First  Mortgage  at  the  maturity  of  the  bonds  on  January  1, 
1900,  and  reorganise  the  capital  of  the  Chicago  and 
Grand  Trunk  Company  on  a  permanently  sound 
basis."  A  friendly  foreclosure  of  the  property  under 
the  two  mortgages  is,  therefore,  suggested,  and 
the  formation  of  a  new  company  is  proposed  on  the 
following  basis  :  the  creation  of  $15,000,000  First 
Mortgage  50-year  gold  bonds,  of  which  $563,000  would 
be  reserved  for  exchanging  at  par  ten  years  hance,  the 
North-Western  bonds,  $5,437,000,  would  be  issued, 
bond  for  bond,  to  the  existing  First  Mortgage  bond- 
holders, and  the  balance  of  $4,500,000  would  be  issued 
to  the  Second  Mortgage  bondholders  at  the  rate  of  8750 
for  each  $1,000  held.  This  would  leave  $4,500,000  to 
be  issued  for  capital  purposes,  while  under  the  scheme 
the  Grand  Trunk  Company  would  accept  the  .$6,000,000 
of  ordinary  stock  in  repayment  of  its  advances  and  in 
full  satisfaction  of  the  floating  debt  of  the  company, 
amounting  together  to  ,$5,198,300.  In  effect,  it  will 
be  seen,  the  interest  on  the  First  Mortgage  would  be 
reduced,  under  the  scheme,  from  6  per  cent,  to  4  per 
cent.,  while  in  consideration  of  receiving  the  same 
security  as  the  First  Mortgage  holders,  the  Second  Bond- 
holders would  be  asked  to  accept  25  per  cent.,  less 
capital,  and  1  per  cent.,  less  interest,  or  practically  a 
reduction  from  5  per  cent,  to  3  per  cent,  in  their  annual 
interest.  The  scheme  is,  therefore,  of  a  very  drastic 
chajracter,  and  though  it  is  self-evident  that  additional 
capital  is  required,  and  that  it  would  be  futile  to  arrange 
the  fixed  charges  of  the  reconstructed  company  at  a 
larger  amount  than  the  road  can  be  expected  to  earn  for 
some  years  to  come,  the  scaling-down  of  the  interest  is 
so  severe  that  the  bondholderii  cannot  be  blamed  for 
hesitating  to  accept  the  proposals  until  they  have  been 
carefully  considered  in  all  thtir  bearings.  With 
the  expiration  of  the  due  date  of  the  First 
Mortgage  bonds,  on  January  1st  next,  the  traffic 
agreement  under  which  the  interest  is  guaranteed  by  the 
Grand  Trunk  Company  ceases,  and  it  is  for  the  holders 
to  consider  whether  it  would  be  better  to  demand  the 
repayment  of  their  capital  at  par,  or  to  accept  the  new 
4  per  cent,  bonds  under  a  new  trallic  agreement  between 
tho  two  companies,  providing  that  during  the  currency 
of  the  bonds  the  Grand  Trunk  would  contribute  towards 
any  deficiency  in  the  Chicago  and  Grand  Trunk  earnings 
an  amount  ot  30  per  cent,  of  iis  gross  "  takes  "  on  traflio 
interchanged  between  the  two  companies,  "  which, 
according  to  past  results,  would  of  itself  secure  the 
interest  on  tho  proposed  now  first  mortgage  without 
taking  into  conbideration  the  largely-increased  earn- 
ings which  must  naturally  follow  the  doubling 
and   improvement    ot    tho  line."      The  scheme  pub- 


lished makes  no  reference  to  the  creation  of  a  fund 
for  paying  out  any  of  the  dissentient  holders  of  the  First 
Mortgages,  and  although  the  Grand  Trunk  Company, 
holding  a  quarter  of  the  First  Mortgage  bonds  ani  one- 
half  of  the  Second  Mortgage  bonds,  naturally  assents  to 
proposals  which,  if  carried  out  in  their  entirety,  would 
effect  substantial  improvements  in  the  condition  of  an 
important,  if  at  times  expensive,  feeder  to  the  main 
system,  the  Second  Mortgage  holders,  whose  bonds  have 
still  over  22  years  to  run,  should  take  steps  to  see 
whether  it  would  not  be  possible  to  lessen  the  sacrifice 
asked  of  them  without  really  endangering  the  success  of 
the  re-organisation. 


Band  Gold  Production. — On  Monday  a  cablegram  was 
received  from  the  Chamber  of  Mines  of  the  South  African 
Republic  stating  that  the  gold  production  of  the  Eand 
district  for  September  amounted  to  411,762  ozs.  The 
announcement  had  been  so  long  delayed  that  share- 
holders had  ceased  to  expect  it  ;  but  coming  as  the  news 
did  while  the  prices  of  Eand  shares  were  steadily 
advancing,  it  tended  to  strengthen  the  upward  move- 
ment, for  the  aggregate  yield  was  distinctly  larger  than 
the  returns  published  by  the  individual  companies 
had  led  people  to  expect.  Compared  with  August,  the 
September  total  showed  a  decrease  of  48,047  ozs,  though 
it  was  27,682  ozs  larger  than  for  the  corresponding 
month  of  last  year.  For  the  nine  months  of  the  current 
and  three  preceding  years  the  yields  have  been  as 
follows : — 

1899.  1898.  1897.  1896. 

Ounces.  Ounces.  Ounces.  Ounces. 

January 410,145     ..     313,826     ..     209,832     ..     148,178 

February 404,335     ..     297,975     ..     211,000     ..     167,018 

March    441,578     ..     325,907     ..     232,067     ..     173,95.: 

April 439,111     ..     335,125     ..     235,698     ..     176.707 

May    444,933     ..     344,160     ..     248,305     ..     195,008 

June 445,763     ..     344,670     ..     251,529     ..     193.640 

July   456,474     ..     359,343     ..     242,479     ..     203,873 

August 459,709     ..     376,911     ..     259,603     ..     213,418 

September    ....     411,762     ..     384,080     ..     262,150     ..     202,561 

3,913,810     . .  3,081,937     . .  2,152,662     . .  1,674,355 

For  the  greater  part  of  the  currant  year  the  conditions 
under  which  the  gold-mining  industry  was  worked  were 
so  unfavourable  that  little  surprise  could  have  been  felt 
if  the  returns,  especially  since  the  political  tension 
became  serious,  had  shown  a  considerable  falling  off,  but 
de-pite  the  decrease  in  September,  the  aggregate 
3,913,810  ozs  for  the  nine  months  is  831,813  ozs,  or  about 
25  per  cent.,  larger  than  for  the  correspondingpariod  of  last 
year.  Of  course,  nobody  can  predict  with  any  approach 
to  certainty  when  the  mining  developments  of  the  Eand 
district,  interrupted  by  the  war,  will  be  resumed,  or 
under  what  conditions  operations  will  be  recommenced; 
but  market  operators,  in  tho  early  part  of  this  week  more 
particularly,  seemed  to  have  made  up  their  minds  that  the 
conflict  would  be  of  short  duration,  and  that  it  would 
result  in  an  eia  of  such  prosperity  for  Eand  mining  as 
it  has  never  heretofore  enjoyed ;  at  all  events,  they 
bid  briskly  for  shares,  and  as  at  the  same  tirre  a  large 
number  of  "  bear  "  commitments  were  closed,  prices 
advanced  substantially.  To  mention  only  a  few 
instances,  it  maybe  stated  that  Eand  Mines,  which  just 
before  the  issue  of  the  Boer  ultimatum  dropped  to  27^, 
were  dealt  in  on  Tuesday  at  41^ ;  in  the  same  period 
East  Eands  recovered  from  4J  to  7J,  British  South 
Africa  shares  from  2^  to  3^-,  De  Beers  from  23i  to  27|, 
Jagersfonteins  from  12J  to  14,  Modderfonteins  from  7i-  to 
111,  ^°^  Eandfonteins  from  about  2  to  over  4^.  There 
has  since  been  more  or  less  of  reaction,  but  as  compared 
with  the  quotations  ruling  in  the  early  part  of  the 
current  month,  the  rally  has  still  been  generally  sub- 
stantial. List  week  our  Mining  Commissioner,  who  is 
now  in  Caps  Town,  informed  us  by  cable  that  the 
impression  then  existing  was  that  the  mines  might 
be  seriously  damaged  by  the  burghers,  but  a  later 
telegram  from  him  states  that  more  hopeful  views  on 
the  subject  of  the  mines  now  prevail  in  Capo  Town,  the 
opinion  being  held  that,  whatever  might  have  happened 
under  other  circumstances,  the  reverses  which  the  Boers 
have  met  with  so  far  and  the  approaching  arrival  of  Sir 
Eedvers  Buller  and  a  contingent  of  the  Army  Corps,  will 
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result  in  the  safeguarding  of  the  mining  properties.  The 
outlook  for  the  near  future  is,  however,  much  too  un- 
certain to  warrant  sanguine  expectations  as  to  the 
duration  of  the  war  or  confident  estimates  of  its  effects 
upon  the  mining  industry. 


The  Supplies  of  Straits  Tin. — In  connection  with  state- 
ments that  are  sometimes  made  regarding  the  difficulty, 
if  not  impossibility,  of  largely  increasing  the  production 
■  of  tin,  some   remarks  by   the  Resident-General  of  the 
Federated  Malay  States  upon  the  subject  may  be  worth 
j  quoting.     In  the  course  of  an  interesting  report  upon  the 
progress   of   the   Malay   States,   Sir   Frank   Athelstane 
Swettenham,   K.C.M.G.,   the    Eesident-General,  states 
that  the  rise  in  the  price  of  tin  last  year  was  the  main 
factor  in  the  realisation  of  the  largest  revenue  ever  yet 
j  collected.     He  proceeds  to  state  that  the  rise  was  the 
I  result  of  a  decrease  in  production  brought  about  by  low 
prices.     "  The  present  high  average  of  prices,"  he  says, 
"  will  probably  continue  for  some  time;  it  will  benefit 
these   States,  and  I  do  not  share  the  opinion  of  those 
who    think     that     the     supplies     of     Malay    tin     are 
being    rapidly    exhausted.     The     area     of     the     State 
I  of   Perak    alone    is    put    down    at    6,400,000    acres, 
";nd   out   of   that   the   total   acreage   dealt  with   up   to 
>w,  either  for  agricultural  or  mining  purposes,  is  the 
odd  400,000  acres.     In  Pahang,  which  is  an  even  larger 
1  State  than  Perak,  the  tin  deposits  have   hardly  been 
!  touched.      Whenever   the    price   is   anything   like  that 
which   now   prevails   no  word  is  ever  heard  from  the 
miners  in  the  Malay   States  to  show  that  they  fear  a 
;  failure  in  the  sources  of  supply.     I  have  often  before 
,  said  publicly  that  there  is  no  cause  for  anxiety  on  this 
account,  and  I  see   no   reason  to  change  that  opinion 
now.     There  are,  no  doubt,  still  untouched  and  undis- 
covered,  immense   areas   of   alluvial   tin  deposits,   and 
are  must  be,  in  many  places,  as  yet  unexplored,  under- 
ground  tin  lodes   such  as  those  being  worked  in  Ulu 
Bernam,  .Jelebu,  Kinta,  and  by  the  Pahang  Corporation  at 
Kuantan."     There    are    difficulties,    however,    in    con- 
nection   with    the     supply     of    labour,     the     mining 
,  being  carried    on     by     Chinese    coolies.      Upon    this 
point   Sir   Frank    Athelstane  Swettenham    remarks  : — 
"  It   is   a   fact  that,   unless   the   supply    of  immigrant 
'  Chinese   is    increased,    the    production    of   tin   will  be 
'  reduced  for  the  very  reason   that  it  has  risep  in  price. 
'  That  sounds  a  curious  statement,  but  tlie  explanation  is 
that  the  Chinese  now  in   the  Peninsula  are  free  men, 
and  they  will  not  work  for  any  wages  that  could  be 
:  ofifered  to  them  so  long  as  they  can  make  $1  to  $1-50 
a  day  by  fossicking  about  on  their  own  account.     It  is, 
however,    a    fact    that   Chinese    immigrants    are   now 
beginning  to  come  in.  There  has  been  distress  in  China ; 
,  the  high  price  of  tin  here  is  an  attraction,  and  whenever 
( it  is  possible  the  Government   makes  it  a  condition   of 
Slanting  a  larger  area  of  tin  land,  or  valuable  contract 
;■  work,  that  a  considerable  number  of  Chinese  immi- 
,,  ants  shall  be  imported   by  the  miner  or  contractor." 
I  The  reports  from  the  Residents  in  the  various  States  are 
I  all  much  in  the  same  strain,  stating  that  though  the  pro- 
duction  in   1898   was   somewhat   smaller   than   in  the 
■-evious  year  it  was  because  the  Chinese  labourers  were 
le,  owing  to  the  high  prices,  to  supply  their  needs  at 
:  cost  of  a  much  less  expenditure  of  labour.     They 
ncur  in  stating  that,  given  a  sufficient  supply  of  labour, 
■i  ore  resources  are  ample  for  many  years. 


The  Foreign  Trade  of  Oermany. — The  returns  of 
Germany's  foreign  trade  for  September  and  for  the  first 
three  quarters  of  the  year  have  just  been  issued.  The 
imports  for  September  were  4,028,898  metric  tons, 
against  3,704,254  tons  a  year  ago,  and  the  ex- 
ports amounted  to  2,612,223  tons,  against  2,064,392 
tons.  The  total  imports  for  the  nine  months  reached 
33,111,911  tons,  against  31,240,112  tons  ;  and  the  exports 
22,5G0,8o9  tons,  against  22,176,424  tons.  The  value 
of  the  foreign  trade,  as  estimated  upon  the  basis  of  last 
year's  prices — which  were,  of  course,  considerably 
below      this     year's  —  gives     the     following    result : 


Imports,  £199,528,300,  against   £198,471,650;  exports, 
£152,866,700,  against  £144,286,*400. 


The  Indian  Jute  Crop.— In  the  final  report  of  the 
Indian  Agricultural  Department  on  this  year's  jute  crop, 
the  area  sown  with  jute  is  estimated  at  1,971,300, 
against  1,624,400  acres  in  1898.  Last  year,  however, 
the  jute  area  was  greatly  reduced,  partly  owing  to  the 
low  prices  ruling  for  the  fibre,  and  partly  because,  owing 
to  the  high  prices  of  food  grains,  some  of  the  land  that 
usually  grew  jute  was  utilised  for  the  cultivation  of  rice. 
Thus,  although  the  area  sown  this  year  exceeds  that  of 
1898,  it  falls  short  of  the  normal  average  which  is  about 
2,190,000  acres.  A  normal  out-turn  on  this  year's  area 
would  be  5,900,000  bales,  and  the  first  forecast  put  it  at 
5,800,000  bales;  but  in  view  of  the  unfavourable 
reports  since  received,  the  Department  has  reduced  its 
estimate  to  5,000,000  bales,  or  about  75  per  cent,  of  a 
normal  crop  on  a  normal  area,  but  400,000  bales  more 
than  the  estimated  crop  of  last  year. 


Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

Right  Hon.  Lucy  Joan  Cavendish  Seott,  Dowager  Baroness  £ 

Howard  de  Walden,  late  of  35  Portland  plaee 182,936 

Jlr  William   Groves,  late   ol   Alison   Lodge,  Court   road, 

Eltham 54  455 

Mr  Henry  Uruce  Amaud,  late  of  135  Ebury  street. . ......  122029 

Mr  JIartin  Pratt,  late  of  42  Park  lane,  Croydon 26,713 

Mrs  Sarah  Anna  Elizabeth  FitzGerald,  late  of  Shalstone 

House,  Buckingham 28  540 

Mr  Moubray  BuUer,  J.P.,  late  of  25  Strawberry  hili  road, 

Twickenham    25  920 

Colonel  Francis  O'Beirne,  late  of  2nd  Dragoon  Guards." .' .' .'  17,539 

JIrs  Annah  Hendelah  Waley,  late  of  47  Gloucester  square  16,471 

Mr  Frederick  Pole  Buller,  late  of  1  Harley  place,  Clifton. .  8,506 
JIrs  Elizabeth  Mary  Ann  Bloxam,  lato  of  Eltham  Court, 

Eltham 2  039 
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FRANCE. 

(PBOM   OUB  OWN   C0BRE8P0NDENT.) 

Pabis,  Oct.  26. 

The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 

DEBTOR. 

Oct.  26, 1899.         Oct   19, 1899.  Oct.  27,  1898. 

f            0                 to  to 

Capital  ot  the  Bank 182,500,000    0  ..182,500,000    0  ..    182,500,000    0 

Profits  in  addition  to  capi- 
tal (Act  Law  of  June  9, 

18S7)    .................         8W!,313  54  ..       8,002,313  54  ..       8/X)2W  54 

Reserve   of   the  Bank  and 

its  branches 22,105,750  14  ..     22,105,750  14  ..     22,105,750  14 

Reserve  of  landed  property      4,000,000    0  ..       4,000,000    0  ..       4,000,000    0 

Special  Reaerve 8,407,444  16  ..       8,407,444  16  ..       8,407,444  16 

Notes  in  circulation 3,858,631,405    0  ..3,880,987,690    0  ..3,696,912,855    0 

Interest  on  securities  trans- 
ferred or  deposited   ....     20,778,312  65  . .     24,548,950  26  . .     21,009,017  43 

Bank  notes     o    order,    re- 
ceipts payable  at  sight  .     12,141,870  62  ..     11,418,922  42  ..     14,299,522  27 

Treasury    account    current 

creditor 294,004,873  35  ..    212,554,748  21  ..    314,682,968    3 

Current  accounts,  Paris 370,688,864  41  ..   408,210,933  55  ..   455,725  519  55 

Do    branch  banks    71,014,710    0  ..     71,325,975    0  ..     73,365,243    0 

Dividends  payable    1,968,135  25  ..       2,074,576  25  ..       1,864,007  25 

Discounts  and  sundry  inte- 
rests           9,763,757  81  ..      9,289,128  43  .,       7,036,643  95 

Redlscoanted   the   last   six 

months 1,464,836  54  ..       1,464,836  54  ..       1,008,015  68 

Bandries    28,685,478  23  ..     29,632,384  42  ..     39,708,716  47 

Total 4,894,157,751  70    .  .4,906,523,652  92    .  .4380,628,046  48 

CBESITOB. 

Cash  In  hand  and  In  branch  to  to  to 

banks 3,061,629.514  55    .  .3,069,429,033  43    .  .3,069,433,222  25 

Commercial  bills  overdue ..         749,134  93    ..  29,839  85    ..  32,409  20 

Commercial  bills  discounted 

In  Paris  not  yet  due....   400,415,780  87    ..   415351,912  71    ..   427,123,127  11 

Treasury  bills 12,215  94    ..  ..  ..  58,75138 

Commercial    bills,     branch 

banks 503,334,609    0    ..   472,137,581    0    ..533,803,541    0 

Advances    on     deposits    ot 

bullion    409AX)    0    ..         409,000    0    .. 

Do  in  branch  banks . . 

Do  In  publio  scouritle*    ..   204,868,410    4    ..  206J34£75  83    ..    173,628,34161 

Do  by  branch  tranks 260,940,655    0    ..   265,655,202    0    ..    227,797,338    0 

Advance  to  the  State  (Con- 

TentJons,  June   9,  1857 

and  March  29, 1878)  ....180,000,000    0    ..180,000,000    0    ..    180,000,000    0 
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Government  stock  reserve. 
Do  disposable 

Rentes  Immobilisdes  (Law 
of  June  9, 1857)   . 

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches    

Expenses  of  managemf^nt . , 

Employ  of  the  special  re- 
serve  

Bundries    


121880,750  14 
99,421,995  30 

.    100,000,000    0 


19,679,816  80 
4,481,557  93 


8,407,444  16 
35,776.867  4 


12,980,750  14 
99,579,115  31 

100,000,000  0 


19573,319  10 
4,450,105  53 


8,407,444  16 
52,185,673  86 


12,980,750  14 
99.530,825  23 


100,000,000    0 


18,640,183  72 
4,355,291  96 

8,407,444  16 
24,836,320  72 


Total 4,894.157,751  70   .  .4,906,523,652  92    .  .4,880,628,046  48 

The  abcvo  return,  compared  with  that  for  the  preceding 
week,  exl-ibits  the  following  changes  : — 

INCREASE.  Francs. 

Treasary  aooouni  51,450.125 

Disooanu  16,123,112 

BKCBEASE.  Francs. 

0irc-.Utt03    22,356.285 

Private  deposits  37.833,334 

Cash 7,799,519 

The  bujing  of  gold  shares  in  Paris  on  London  account 
has  caused  the  exchange  to  further  decline  to  25f  26c, 
and  lower  rates  are  expected.  Private  discount  is 
difficult  under  the  Bank  rate.  Both  gold  and  silver  has 
been  paid  out  for  the  circulation,  and  the  cash  to-day 
and  last  week  was  made  up  as  under  : — 

, Oct.  26. ,        r- 


Gold 
Silver  . 


Francs. 

1,890,787,843  - 
1,170,841,671  = 


£ 

75,631,514 
46,833,667 


Oct.  19. . 

Frano8.        £ 

1,895,007,841  -  75,800,314 
1,174,421,192  =  46,976,848 


3.061,629,514  -  122,465,181  ..3,069,429,033  =122,777,162 

Ihe  following  were  to-day's  closing  bourse  prices,  with 
the  variations  on  the  week  in  stocks  and  shares  not  com- 
prised in  the  table  below  : — -Brazilian  Fours  57f  15c, 
-f  65c ;  Spanish  Exterior  62f  20c,  -f  25c ;  Cuban 
Six  per  cent,  bonds,  288f,  —  3f ;  Portuguese  Threes 
24f  55c,  —  25c  ;  Russian  Oid  Threes  87f  65c,  -f  40c ; 
Chinese  Fours  lOlf  25c,  —  20c  ;  Ottoman  Bank  555f, 
-f  3f ;  Southern  of  Italy  Eails  678f,  -f  13f ;  North 
of  Spain  shares  187f,  —  7f;  bonds  247f  25c,  —50c; 
Saragossa  than  s  267f  ;  bonds  322f ;  Tharsis  shares, 
215f  50c,  —  4f  ;  Oape  Copper  120f  50c,  —  2f ;  De  Beers 
675f,  +  34f;  Chartered  Company  89f,  +  17f  50o ; 
ConsoHdated  Goldfielda  ]9lf,  +  5f;  Ferreira  547f,  +  28f; 
Geldenhuis  170f  50c,  -f  15f  50c ;  Geldenhuis  Deep  267f, 
+  45f ;  Transvaal  LariH  57f  53c,  -f  12f  75c ;  Buffels- 
doorn  20f  75c,  +  3f  25o  ;  Langlaagte  Estate  91f  50c, 
-f  6f50c;  Randfoiitein  Estates  80f,  -f  13f;  Eobinson 
Mines  233f,  +  15f ;  Oceana  30f  75c.  -f  7f  50f  ;  Simmer 
and  Jack  153f,  -f  16f ;  East  Rand  Proprietary  187f  50c, 
-f  23f  ;  Durban  Roodepoort  81f,  +  8f  50c ;  Rand 
Mines  l,002f,  +  13'2f ;  Lancaster  72f,  +  9f  50c  ;  Village 
Main  Reef  217f  50c,  -f  15f  60c  ;  May  Consolidated  119f, 
-f  4f  ;  Robinson  Bank  86f,  +  4f. 

Par.  Oct.  26.  Oct.  19. 

f       c  f      0  f 

Three  per  Cents 100..  100  45  ..  100  42i  -)-     0 

Redeemable  Threes.,..  100  ..  99  55  ..  99  70  —    0 

Three-and-Halls 100..  102  55  ..  102  57i  —    0 

ItaUan  100..  93  25  ..  92    5  -t-     1 

Austrian  Gold  4  % 100  . .  98  85  . .  99    0  —    0 

Turkish  Fours 100..  22    5  ..  21  90  -f     0  15 

Egyptian  Unified    ....  100  . .  107  10  . .  106  35  +    0  75 

Bank  of  France  Shares  1,000  . .  4,215    0  . .  4,300    0  — 

Banque  de  Paris 500   ..  1,063    0  ..  1,060    0 

Comptoir    d'Esoompte  500  ..  594    0  ..  596    0 

Or6dit  Lyonnais 500  . .  980    0  . .  965    0 

Credit  Ponder 500..  716    0  ..  715    0 

Paris  Gas  Shares 250  ..  1,125    0  ..  1,145    0 

Suei  Canal   600  . .  3,571    0  . .  3,552    0 

Northern  Railway  ....  500  . .  2,140    0  . ,  2,105    0  -(-  35 

Western  Railway    500  . .  1,097    0  . .  1,095    0  -)-     2 

Orleans  Itailway 500  ..  1,750    0  ..  1,765    0  —15 

Eastern  RaUway 500  ..  1,035    0  ..  1,022    0+13 

Liyono  Railway    500  . .  1,878    0  . .  1,870    0  +     8 

Southern  Railway  ....  500  ..  1,340    0  ..  1,330    0+10 

South  of  Austria  Rail  500  ..  165    0  ..  165    0  . . 

BioTintosOrd 250  ..  1,207    0  ,.  1,225    0  —  18    0 

M.  Ldroy-Beaulieu,  in  a  article  on  French  interests 
in  the  Transvaal  in  the  Economiste  Franrais,  urged  that 
the  present  events  should  be  taken  advantage  of  for 
French  shareholders  to  obtain  a  larger  part  in  the 
direction  of  South  African  gold  mines.  Taking  as  his 
text  an  estimate  given  in  a  London  paper,  that  the 
relative  holdings  in  France,  England,  and  Germany  are 
in  the  proportions  of  eight,  six,  and  four,  he  concludes 
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that  the  moment  has  arrived  to  take  measures  to  put  an 
end  to  the  predominance  of  the  English  on  the  boards 
of  the  companies.  He  would  no";  wait,  he  said,  for  the 
conclusion  of  peace  to  put  forward  an  energetic  demand 
for  the  recognition  of  the  rights  of  French  shareholders, 
and  suggested  the  formation  in  Paris  of  a  syndicate 
similar  to  the  Chamber  of  Mines  in  Johannesburg,  to,i 
act  in  concert  with  the  like  German  organisation  now  in! 
course  of  formation.  j 

The  meeting  of  North  of  Spain  bondholders,  held  at! 
the  end  of  last  week,  voied  unanimously  against  the  ac- 
ceptance of  the  convcnio  proposed  by  the  company  in  the 
interest  of  shareholders,  to  enable  the  latter  to  receive 
dividends  by  imposing  on  foreign  debenture  holders  the 
loss   in    the   exchange.      The    meeting    authorised    its 
Defence  Committee  ti  negotiate  an  arrangement  with 
the   company,    but  subject    to   the  condition   that   the! 
coupons  should  be  paid  in  francs,  in  accordance  with  the 
inscription  on  the  bonds.     This  obligaMon  was  admitted 
by   the    company    when  gold  payment  of  the  interest 
was  suspended  provisionally  in  1894.     It  was  remarked 
in  the  meeting  that  if  bondholders  gave  way  on  that 
point    other    foreign     debtors,    perhaps     the    Spanish 
Government  for  its  Exterior   debt,  would  take  advan- 
tage of  the  precedent  to  offer  payment  in  their  national  [ 
currency  instead  of  in  gold.     The  situation  of  the  com-i 
pany  is,  besides,  not  desperate.     It  was  able  last  year  tO; 
employ   eight  million  pesetas  in   redemptions  atid  the 
purchase  of  rolling-stock.      The  receipts  are  excellent, 
having  realised  in  the  lirat  nine  months  of  the  year  a' 
surplus    of    six  millions  on   the  same  period  of   1898. 
Should  the    improvement   continue  to    the  end  of  thei 
year  the  gain  would  be  sufficient  to  enable  the  cooapany 
to   resume   payments   in   gold  at  the    present    rate   of 
exchange,  which  does  not  exceed  25  psr  cent.  i 

An   International   Congress  on  Customs  Regulations! 
will  be  held  in  Paris  during  the  Exhibition,  from  July; 
30th  to  August  4th.     The  purpose  of  the  Congress  is! 
not  to  discuss  doctrinal  questions  such  as  Free-trade' 
and  Protection,  but  to  study  the  modes  of   collecting' 
duties,  the  formalities  employed  in  different  countries, 
the    mechanisms    of    the    Customs    bureaux,   and    the 
improvements  of  which,  those  matters  are  susceptible,; 
Among   the  questions  of  general  interest   that  will  be' 
entered  on  the  programme  are  the  passing  of  passjngers' 
luggage    and   merchandise,    the    representation    of  the 
parties  interested  in  contentions  regarding  the  classes  of 
goods  for  the  application  of  the  tariffs,  facilities  to  be 
afforded  to   commercial    travellers   for  the   clearing  of 
samples  and  models,  and  the  reciprocal  assistance  that ;: 
may  be  afforded  by  the  officers  of  different  countries  to 
expedite  Customs  operations.     M.  Chandiize,  secretary 
to  the  National  Office  for  Foreign  Trade,  will  act  in  the 
same  capacity  for  the  committee  of  organisation. 

The   failure   of   the  Agricultural    Syndicate   loan    of, 
40,000,000f  is  already  giving  rise  to  proceedings   before 
the   Tribunal  of   Commerce.      The  banker   who,  for  a 
commission  of   15  par  cent.,   or   a  sum   of  6,000, GOOf, 
undertook  to  provide  funds  for  advertising  the  loan  and ; 
other   preliminary   expenses,    has    brought    an    action 
against  the  chairman  of  the  Committee  to   recover  a 
sum  of  400,000f  expandei  by  him.     He  contends  that 
the  Committee  prejudiced  him  by  closing  the  subscrip- 
tion  prematurely.      Provincial   bankers,  who   were   to 
receive  2J  per  cent,  on  the  bonds  they  could  sell  also  I 
object   to   reimburse  in   full  the  deposits  on  sub.scrip-' 
tions  they  received.     The  advertising   agents   who  had  i 
contracts  for  recommending  the  loan  also  demand  pay- 
ment for  their  servic>33.    The  chairman  of  the  Syndicate, 
who   is  President  of   the  Committeo  of  Foreign  Bond-; 
holders,  has  drawn  on  himself  criticism  for  the  share  he' 
took  in  the  operation,  which  is  now  admitted  to  hav 
been  illegal.     As  a  former  Chief  Judge  of  the  Court  c 
Appeal,  nis  participation  in  thd   business  is   inexplic 
able. 

The  New  Emerald.^  Company,  Limitsd,  has  paid  the 
stamp  duty  on  29,000  £1  shares,  numbwed  100,001 1~ 
129,000,  to  obtain  the  right  of  negotiation  in  Francs. 

The  City  of  Paris  will  issue  next  month  280,000  2  p;- 
cent,  bonds  of  500f  at  410f,  by  pubHc  subscription,  d 
the  metropolitan  railways  now  in  course  of  construction. 
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THE    UNITED    STATES. 

(fbom  oub  own  coebespondent.) 

New  Yoek,  October  17. 

There  is  no  halt  or  cessation  in  the  general  onward 
movement  of  demand,  or  in  the  tendency  of  prices  to 
mount  upwards.  If  trade  may  be  said  to  be  more  active 
in  one  section  of  the  country  than  iu  another,  it  is  at  the 
West  or  the  South.  Jobbers  in  all  lines  in  these  regions 
find  it  almost  impossible  to  fill  orders,  in  spite  of  the  fact 
that  they  are  working  double  time.  The  Far  ^Yestern 
States  are  beginning  to  feel  the  favourable  effects  of 
increased  trade  with  the  Philippines  and  other  countries 
in  the  Orient,  business  with  which  regions  has  grown  to 
such  large  proportions  that  existing  steatnship  lines  are 
unable  to  handle  all  the  freight  offered,  and  merchants 
are  now  chartering  extra  vessels.  In  industrial  lines 
demand  is  greatly  in  excess  of  supply,  and  although  work 
has  been  carried  on  night  and  day,  and  new  factories 
have  been  erected  and  old  ones  added  to,  it  has  been 
inpossible  to  meet  all  requests.     On  the  whole,  business 

iiditions  are  very  favourable,  and  there  is  no  sign  of  a 
check. 

Trade  conditions  at  Fall  Eiver  in  cotton  goods  are 
very  promising,  and  it  now  seems  likely  that  this 
industry  is  about  to  enter  on  a  new  era  of  prosperity. 
The  unfavourable  conditions  which  have  long  existed  in 
this  line  have  been  somewhat  relieved  by  enormous  sales 
of  cloth,  which  have  netted  3,000,000  pieces  of  all  kinds 
in  three  weeks.  The  prices  which  are  now  being 
obtained  on  narrow  odds  are  satisfactory,  but  higher 
prices  are  being  asked  for  regulars  and  goods  closely 
allied  to  them.  Unless  demand  falls  off  considerably, 
the  higher  figures  demanded  for  these  goods  will  cer- 
tainly be  obtained.     There  are  many  rumours  that  new 

ills  will  be  constructed,  and  that  extensive  additions 

ill  be  built  to  old  ones,  and  were  it  not  for  the  fact  that 
machinery  firms  are  filled  with  orders  so  far  ahead,  there 
would  undoubtedly  be  definite  announcements  of  exten- 
sive changes  to  be  made. 

One  feature  of  the  trade  situation  is  the  advance  in  the 
price  of  leather.  The  price  of  shoes  has  also  advanced, 
and  there  is  an  increased  foreign  demand  for  leather. 
One  large  manufacturer,  who  had  2,300  sides  of  leather 
of  a  certain  grade  in  his  factory  one  year  ago,  expresses 
the  belief  that  500  sides  in  one  lot  could  not  be  bought 
from  any  one  dealer  in  Boston.  There  is  a  great  short- 
age in  the  supply  of  leather,  and  manufacturers  are  find- 
ing it  difficult  to  obtain  enough  to  keep  their  cutters  busy. 
With  these  conditions  prevailing  the  output  is  likely 
soon  to  be  curtailed  to  some  extent. 

The  wool  situation  is  particularly  strong,  although 
Boston  sales  fell  off  during  the  week  to  about  half  the 
average  of  the  past  few  weeks.  The  lessened  demand 
is  probably  due  to  a  temporary  decrease  in  the  buying 
by  large  mills,  and  there  are  no  signs  of  any  weakening 
of  prices. 

In  the  Commercial  Congress  at  Philadelphia  there  are 
forty  nations  represented,  and  delegates  are  present  from 
all  quarters  of  the  globe.  Having  taken  high  rank  as  an 
exporting  country,  the  United  States  is  particularly 
fortunate  in  being  able  to  show  to  good  advantage  in 
this  period  of  prosperity.  The  exhibit  of  machinery  at 
the  Exposition  now  being  held  will  be  exceedingly  in- 
teresting to  the  visitors.  Whatever  makes  for  the 
general  enlargement  of  information  all  over  the  world 
is  bound  to  ultimately  stimulate  demand  in  those 
countries  whose  products  excel,  and  American  enter- 
prise and  American  ingenuity  ara  likely  to  enable  us  to 
retain  our  present  place. 

Mr  .7.  H.  Sternburgh,  of  Pennsylvania,  a  delegate  to 
the  Commercial  Congress,  speaking  of  the  world's 
market  for  American  iron  and  steel,  said: — "In 
Europe  there  are  from  eighteen  to  twenty  million 
EQen  trained  in  the  art  of  war,  and  withdrawn  from  the 
industries  and  manufactures.  To  a  great  extent,  boys 
and  women  must  take  their  places.  In  America  there 
are  but  a  few  thousand  such  men  trained,  and  we  have 
a  great  army  of  men  trained  in  the  mechanical  arts. 
We  employ  but  a  few  women  and  boys  in  the  fields  and 


workshops,  and,  as  a  result,  more  inventions  and  im- 
provements are  made  here  than  1n  Europe.  It  is  not  a 
question  of  soil  or  climate,  but  of  intelligence  ;  men  who 
can  improve  the  methods  of  work  and  the  machines 
that  do  it.  Our  wealth  of  natural  resources  is  another 
advantage — the  crops,  the  forests,  the  mines,  and  the 
precious  metals.  Great  Britain  has,  until  recently,  led 
in  the  production  of  pig-iron,  but  the  United  States  is 
now  in  the  van,  and  will  always  lead.  Twenty-five  years 
ago  we  produced  less  than  two  million  tons  of  pig-iron  a 
year.  The  present  average  is  ten  million,  and  I  predict 
that  in  fifteen  years  it  will  be  twenty-five  million  tons." 
He  then  gave  a  detailed  description  of  the  technical 
processes  of  transforming  the  iron  ore  into  pig  metal, 
and  added.  "  I  believed  in  a  protective  policy  while  our 
industries  were  being  developed,  but  now  that  we 
are  strong,  and  able  to  compete  with  the  world,  it  seems 
to  me  that  we  should  take  off  some  of  the  stones  in  this 
protective  wall  and  have  a  freer  trade  ;  at  least  to  give 
to  other  nations  what  we  ask  for  ourselves." 


GERMANY. 


(fbom  our  own  coebespondent.) 

BbeIiIN,  October  25. 

The  Imperial  Government  has  just  laid  before  the 
Federal  Council  a  Bill  for  making  certain  changes  in  the 
currency  law  of  1873,  which  will  have  the  effect  of  bring- 
ing Germany  more  squarely  upon  the  gold  standard. 
The  law  of  1873  fixed  the  fractional  silver  currency  of 
the  country  temporarily  at  10  marks  per  head  of  the 
population  ;  the  Bill  just  mentioned  proposes  to  increase 
this  amount  to  14  marks,  and  to  take  the  silver  necessary 
for  the  increase  from  the  existing  stock  of  thalers.  These 
latter  coins,  it  will  be  remembered,  have  full  legal 
tender  value  for  payments  to  any  amount,  and  for  this 
reason  they  were,  during  the  first  years  after  the 
adoption  of  the  gold  standard,  a  source  of  danger  to  the 
new  system  ;  and  when  Bismarck  in  1879  suspended  the 
sales  of  silver,  the  friends  of  the  pure  gold  standard 
felt  considerable  apprehensions  in  view  of  the  large 
amount  of  thalers  left  in  circulation.  These  coins 
have  always  been  a  sort  of  deadweight  upon  the 
currency,  as  is  proved  by  their  tendency  to  return  to  the 
coffers  of  the  Eeiohsbank  as  fast  as  they  were  paid  out. 
The  amount  of  these  coins  now  in  circulation,  as  the 
Berlin  Tageblatt  is  authoritatively  informed,  is  about 
362,000,000  marks  (£18,100,000),  of  which  162,000,000 
marks  (£8,100,000)  were  in  the  Eeichsbank  at  the  end  of 
September.  The  population  of  Germany  being  now  about 
55,000,000,  an  addition  of  4  marks  per  head  to  the  silver 
fractional  currency  would  mean  an  increase  of  that  cur- 
rency by  220,000,000  marks  (£11,000.000),  for  which 
only  200,000,000  marks  (£10,000,000)  in  thalers  would 
be  necessary,  as  these  were  coined  one-tenth  heavier  in 
proportion  to  value  than  the  fractional  silver.  The  change 
here  described  will  be  extended  over  a  series  of  years ; 
and  after  it  has  been  carried  out  the  process  of  convert- 
ing thalers  into  non-legal  tender  coin  will  be  continued 
to  keep  pace  with  the  natural  growth  of  the  population. 
The  increase  of  the  population,  it  is  estimated,  will 
require  the  retirement  of  about  2,500,000  marks  of  the 
thaler  stock  every  year.  A  change  of  slighter  importance 
is  the  retirement  of  the  5-mark  gold  piece  and  the 
20-pfennige  silver  and  nickel  coins. 

The  announcement  that  this  Bill  will  be  brought 
before  the  Reichstag  has  aroused  the  small  remnant  of 
bi-metallists  to  some  semblance  of  life  again,  and  the 
chief  organ  of  the  Agrarians  has  declared  that  a  sharp 
struggle  will  bo  made  over  its  passage.  It  seems  a  great 
anachronism  to  hear  these  people  resuming  at  this  late 
day  their  talk  about  depressing  the  price  of  silver 
through  the  measure  in  question.  They  oppose  the 
retirement  of  the  thalers,  since  these  represent  in  the 
German  currency  the  only  recognition  of  the  double 
standard;  and  from  that  standpoint  they  oppose  the 
increase  of  the  fractional  silver  circulation  also.  But 
the  cause  of  bi-metallism  is  now  so  thoroughly  dead  in 
Germany  that  the  announced  intention  of  the  Agrarians 
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to  make  a  fight  upon  the  Bill  excites  no  attention  in 
the  Press,  beyond  caUing  out  some  ridicule. 

The  Treber-Trocknung  Company  of  Cassel  has  for 
some  time  been  made  the  subject  of  attack  by  compet- 
ing interests,  and  quite  recently  these  attacks  have 
culminated  in  the  publication  of  a  pamphlet  by  the 
competitors,  in  which  charges  of  so  serious  a  nature  are 
brought  against  the  financial  management  of  the  Cassel 
Company  that  it  will  be  compelled,  as  the  financial  Press 
generally  assert,  to  bring  suit  against  them,  or  else  have 
to  confront  the  alternative  of  a  collapse  of  their  under- 
taking. The  Treber-Trocknung  Company  was  organised 
ten  years  ago  for  the  purpose  of  utilising  the  waste  pro- 
ducts of  breweries  and  distilleries,  slaughter-houses,  &c., 
and  in  1895  it  acquired  Borgmann's  patent  for  preparing 
fuel  from  sawdust  and  other  waste  of  wood  by  compress- 
ing and  carbonising  it.  The  chief  activity  of  the 
company  for  the  past  four  years  has  been  _  in 
connection  with  this  patent,  and  during  this  time 
it  has  greatly  increased  its  dividends.  Prior  to  1895 
the  company  had  been  paying  10  per  cent,  dividends,  but 
the  last  four  dividends  have  been  35,  50,  40,  and  40  per 
cent.  Now  the  competing  companies  assert  that  these 
dividends  were  made  possible,  not  through  the  utilisa- 
tion of  the  Bergmann  patent,  but  through  selling  to 
other  parties  at  an  abnormal  price  the  rights  to  use  it, 
and  through  supplying  them  with  machinery  and  equip- 
ment at  fancy  prices.  Hence,  it  is  concluded  that  the 
company  will  soon  have  to  curtail  its  dividend  heavily, 
since  it  cannot  continue  indefinitely  its  present  policy. 
The  attack  against  the  company  is  enforced  by  an  offer 
to  make  proof  of  all  charges  before  a  court  of  justice. 
The  company  has  temporarily  answered  that  a  meeting 
of  the  stockholders  will  be  held  on  November  3rd  to  con- 
sider what  steps  are  to  be  taken  ;  but  it  must  be 
admitted  that  this  policy  of  delay  has  made  a  bad  im- 
pression upon  the  public.  The  shares  of  the  Cassel  Com- 
pany have  been  for  several  years  one  of  the  favourites  with 
persons  who  like  to  take  big  risks,  and  they  were  at  one 
time  driven  up  to  nearly  700.  The  attacks  on  the  com- 
pany have  depressed  the  quotation  from  333  at  the  begin- 
ning of  the  month  to  283  yesterday,  which  is  certainly  a 
low  price  for  shares  paying  40  per  cent,  dividends. 

The  recent  organisation  here  of  an  association  for  the 
protection  of  the  interests  of  the  holders  of  mining  and 
other  shares  in  the  Transvaal,  has  given  rise  to  the  demand 
that  an  organisation  be  formed  in  Germany  analogous  to 
the  Council  of  Foreign  Bondholders.  Hitherto  efforts 
have  been  made  to  effect  such  an  organisation,  but 
always  without  success.  Associations  of  a  particular 
class  of  bondholders  have  been  formed  as  circumstances 
demanded.  For  instance,  only  recently  an  association 
of  the  holders  of  the  bonds  of  the  Oeste-de-Minas  Eail- 
way  and  an  ther  of  the  owners  of  bonds  of  the  Province 
of  Buenos  Ayres  were  formed;  and  efforts  are  now 
being  made  to  organise  the  holders  of  Spanish  Fours  for 
mutual  protection.  The  large  banks  are  called  upon  to 
take  the  lead  in  forming  an  organisation  to  cover  all 
German  holdings  of  foreign  securities.  The  Cologne 
Zeitung,  in  supporting;  this  plan,  estimates  the  total 
German  capital  invested  in  foreign  paper  at  £607,000,000 ; 
other  authorities  place  the  amount  as  high  as 
£910,000,000. 

The  bicycle  industry  of  Germany,  as  is  shown  by  the 
dividends  declared  for  the  past  business  year,  is  going 
through  a  crisis  similar  to  that  already  experienced  in 
that  industry  in  England  and  the  United  States.  When 
the  bicycle  first  became  very  popular  in  Germany,  several 
years  ago,  a  great  number  of  factories  were  built  for 
manufacturing  them,  and  many  existing  concerns,  such  as 
sewing-machine  factories,  added  a  bicycle  department  to 
their  business.  The  result  has  been  an  over-production 
of  bicycles  ;  and  the  over-produotion  is  felt  all  the  more 
keenly,  as  the  public  is  no  longer  under  the  spell  of  the 
bicycle  "  craze."  The  result  is  that  there  has  been  a 
very  large  rill uction  in  the  earnings  of  the  cycle  com- 
panies. Tvyi  ijompanies  in  Nuremberg,  the  Victoria  and 
the  Triumph,  'lave  had  to  reduce  their  dividends  each 
from  10  perc(M.^  to  nil;  the  Weyersberg  and  Kirsch- 
baum  Companx ,  in  Solingen,  from  12  to  6  per  cent.  ; 
the  Adler  Works  from  20  to  16  per  cent. ;  and  the  Gito 


Works,  at  Cologne,  from  10  to  7^  per  cent.  The 
present  outlook  for  the  cycle  industry  is  not  considered 
satisfactory.  Besides  the  sharp  competition  at  home,  a 
fresh  onset  of  the  American  makers  is  expected  with 
renewed  intensity,  now  that  they  have  formed  a  great 
trust  with  a  capital  of  £8,000,000,  and  are  striving  for 
the  foreign  trade  as  never  before. 

The  receipts  of  German  railways  in  September 
amounted  to  £7,078,800,  that  being  an  increase  of 
£343,800  upon  last  year's  figures. 

The  production  of  pig-iron  in  Germany  in  September 
reached  661,068  tons,  against  681,651  tons  in  the  pre- 
vious month,  and  614,497  tons  in  September,  1898. 
The  production  by  quarters  gives  the  following  compari- 
son with  last  ypar  : — 

1899.  1898. 

Tons.  Tons. 

First  quarter  1,991,818     1,809,525 

Second  quarter    2,008,606     1,789,216 

Third  quarter 2,028,153     1.851,854 

Fourth  quarter 1,952,122 


AUSTRIA-HUNaART, 

(FBOM   OUB  OWN   COBBESFONDENT.) 

ViENMA,  October  24. 

The  bourse  of  Vienna,  and  private  speculators 
especially,  have  a  bad  week  to  look  back  upon.  During 
several  days  mining  shares  fell  to  such  an  extent  that 
the  precedent  for  the  figures  must  be  sought  as  far  back 
as  1895,  when  there  was  a  serious  panic.  Happily,  the 
alarming  fall  of  prices  was  limited  to  mining  securities, 
and  some  others  that  are  in  close  connection  with  them, 
whilst  all  other  stocks  were  spared,  and  Eentes  even 
recovered  from  the  fall  of  a  fortnight  ago.  On  Wednes- 
day the  fall  of  the  shares  of  Alpine  Works  was  11  florins, 
that  of  Bohemian  Ironworks  22  flDrins,  and  that  of 
Prague  Iron  Industry  shares  35  florins.  The  fall  of  Alpine 
Ironworks  continued,  and  reached  as  much  as  30  florins, 
whilst  the  other  securities  rallied.  There  was  no  real  cause 
for  the  fall.  It  was  all  bourse  work  from  beginning  to 
end — -too  many  shares  offered,  and  no  buyers  who  came 
forward.  In  two  and  a-half  years'  time  the  price  of 
these  Alpine  Ironworks  shares  rose  by  190  florins,  to 
more  than  double  their  original  value,  and  no 
one  among  those  who  purchased  them  or  held  them 
ever  asked  whether  the  consumption  of  iron  or  its 
price  had  doubled.  During  last  week's  panic  no 
one  inquired  whether  less  iron  was  about  to  be  needed, 
but  everybody  who  heard  of  the  fall  tried  to  sell  out.  No 
one  seemed  to  reflect  that  having  risen  by  190  florins 
these  shares  could  well  afford  to  fall  by  30  florins  and 
still  be  a  very  valuable  property.  But  other  reasons 
also  affected  the  bourse,  especially  the  sad  condition  of  the 
Hungarian  iron  and  machine  market,  and  the  building 
crisis  in  Budapest,  which  has  reached  a  point  which 
makes  it  advisable  for  the  Hungarian  Government  to 
provide  orders  so  as  to  prevent  the  ruin  of  certain  com- 
panies. In  Vienna  a  building  firm  also  stopped  payment, 
and  it  is  apprehended  that  it  is  but  the  first  of  many, 
since  building  speculations  in  Vienna  are  out  of  all  pro- 
portion with  the  prosperity  of  the  popul2.tion. 

The  uncertain,  threatening  situation  in  Roumania  has 
also  had  a  depressing  effect  upon  the  Austrian  business 
world.  A  number  of  Eoumanian  bankruptcies  are 
announced,  and  Austrian  firms  are  the  sufferers.  Though 
many  circumstances  have  contributed  towards  robbing 
Austria  of  her  former  position  as  the  commercial  gate  for 
the  South-East  of  Europe,  so  much  of  the  old  connec- 
tion still  remains  that  every  financial  and  commercial 
crisis  in  the  Balkan  countries  is  severely  felt  in  .Vustria. 
Towards  the  end  of  the  week  the  Vienna  bourse  rallied, 
and  this  week  has  begun  well.  Austria  rejoices  over 
the  British  victories  in  the  Transvaal,  which  free  her  of 
the  burden  of  having  to  apprehend  a  continuation  of  the 
high  rate  of  interest  and  a  very  adverse  rate  of  exchange. 

From  the  Bohemian  centre  of  cotton  weavers  it  is 
reported  that  the  prices  of  cotton  yarn  and  woven 
material  are  just  now  higher  than  they  have  been  for 
many  years.  MiddUng  yarn  No.  20  rose,  from  27  to 
34  kreuzera,  or  7d ;   No.  36  from  42  to  44    kreuzera, 
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or  9d  ;  No.  36,  Macco,  from  42  to  55  and  56  kreuzers, 
or  lid  and  over;  No.  60  and  No.  70  cost  S^d ; 
and  No.  80  costs  between  3|-d  and  4d  more  per  lb. 
Even  while  prices  are  so  high,  yarn  manufacturers  are 
very  cautious,  and  refuse  to  enter  into  long  engagements, 
because  they  believe  prices  will  rise  higher  still.  If 
this  were  not  the  case  the  whole  production  of  the 
second  half-year  of  1900  would  be  sold,  as  the  produc- 
tion of  the  first  half-year  is  already.  It  is  assumed  that 
the  high  prices  will  certainly  be  maintained  for  a  long 
time.  The  prices  of  raw  material  have  also  risen  lately. 
One-thread  raw  cotton  rose  by  40  per  cent.,  Molinose 
and  Macco  cotton  by  3  and  4  kreuzers  per  metre. 
Goods  of  higher  quality  have  risen  proportionately 
higher.  As  the  stock  of  woven  goods  is  used  up  the 
prices  rise  for  white,  coloured,  and  printed  cottons  ;  the 
printers  have  succeeded  in  obtaining  2  kreuzers  more 
per  yard  for  the  very  cheapest  articles,  and  as  the  goods 
are  in  great  demand  it  is  probable  that  the  prices  will 
rise  still  more. 

The  Hungarian  Board  of  Trade  Minister,  Hsrr  von 
Hegediis,  has  laid  before  the  Hungarian  Eeichstag  hi? 
plans  for  public  works  to  be  carried  out  in  1900,  and  he 
declared  that  much  would  be  undertaken  that  was  not 
mentioned  in  the  Budget,  when  the  State's  resources 
permitted  such  undertakings,  or  when  private  capital  was 
fortlicoming.  One  of  the  first  plans  he  submitted  was 
the  building  of  a  commercial  port  on  the  Danube,  at 
Budapest.  Then  it  is  shown  that  the  commercial  and 
ndustrial  development  of  Hungary  makes  a  number  of 
larger,  and  very  many  small  railways  necessary.  The 
question  of  a  canal  to  join  the  Danube  to  the  Oder  is 
also  taken  into  consideration,  as  well  as  canals  from  the 
Danube  to  the  rivers  Theiss  and  Save.  Tnen  the  port 
of  Fiume  will  have  to  be  enlarged,  and  the  quay  extended 
beyond  its  present  limits.  The  Hungarian  States  Eail- 
ways  will  require  27  engines,  2.|  million  florins  worth  of 
passenger  cars,  and  tivo  million  florins  worth  of  goods 
cars. 

The  organ  of  Austrian  sugar  manufacturers  to-day 
publishes  an  estimate  of  Europe's  sugar  production 
during  the  season  1899-1900,  which,  compared  with  the 
production  of  the  preceding  season,  stands  as  follows  : — 

Estimated  for       Production  of 


1899-1900. 
Tons. 

Germany 1,717,000 

Austria 1,044,000 

France 836,000 

Kussia   852,000 

Belgium    242,000 

Holland    158,000 

OtherEuropean  countries       200,000 


5,049,000 


1898-99. 

Tons. 
1,721,718 
1,051,290 
830,000 
795,000 
220,000 
149,763 
160,000 

4,927,771 


BOOKS    EEOEIVED. 

Hulers    of   India :    Babur.     By    Stanley    Lane-Poole, 
M.A.     (Oxford)  Clarendon  Press. 


Boiirne's     Insurance     Directory,     1899.      By 
Schooling.     (London)  Effingham  Wilson. 
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NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  ice.,  have  been  as  follows : — 

Capital  Application!. 

Amoant 

Komlnal      Offered  to 

Capital,      the  Public. 

£  £ 

Amonnt  preTlonaljr  mbneribed 112,782,626 

iHsnesof  the  week — 
\v:.        Iii:,t^t<s4i%Deh».    ..    300,000    ..       300,000 
'  trjcily  Supply  4i% 

k,  at  107 50.000    ..         53,500    ..         5,000    ..     48,500 

■  sliar.H lOCWO    ..       lOO/WO    ..       lOflOO    ..     90,000 

'werjr) 

Stock     SOfiOO    ..        50AX)    ..         2300    ..     47,500 
'  lilway 

450.000    ..       450/100    ..     135,000    ..   315,000 

'  »-',H\iri.  675,000    ..       675,000    ..     li5A»    ..   540,000 

£......   .at  £12    ....' 40,100    ..       100,230    ..       10,040    ..     84,210 

B.  All<o|,p  and  Sons  3J%  Deb. 

»'"<!«  600.000    ..       GOOfiOO    ..       60,000    ..   540,000 

378*W    ..1,950.210 


Flnt 
PaymeDt      Farther 
Thereon.   Liability. 

£  £ 


15,000    ..  2SSfiOa 


2428,750 


Total  offered  for  subscription  to  date 
in — 

1899 £115,111,376 

1892 130,623,555 

1897 123,904,788 

1896 131,869,058 

1895 95,322,146 


Total  offered  for  subscription  for  the 
whole  yei»x — 

1898  £150,173,365 

1897  157,299,000 

1896  152,806,791 

1895  104,690,105 

1894  91,831,504 


NEW  CAPITAL  ISSUES- 


Barcelona  Tramways  Company,  Limited.  —  Letters 
of  allotment  for  the  issue  of  £48,100  4J  per  cent,  redeemable 
debenture  stock  and  £50,000  5  per  cent,  cumulative  preference 
shares  have  been  posted. 

Wienholt  Estates  Company  of  Australia,  Limited. 

—An  issue  of  £300,000  4^  per  cent,  first  mortgage  debentures 
is  offered  for  subscription  by  this  company  at  par.  This  com- 
pany has  been  formed  for  the  purpose  of  acquiring  as  a  going 
concern  the  station  properties  owned  by  the  Wienholt  Estates 
Company  of  Australia,  Limited,  of  London,  incorporated  in 
the  year  1888  (now  in  liquidation  for  the  purpose  of  carrying 
out  the  present  scheme),  and  Messrs  E.  AYienhoIt  and  Com- 
pany, of  Queensland.  The  purchase  price  is  £600,000,  com- 
prii-ing  £300,000  in  cash  from  the  jjroceeds  of  this  issue,  and 
the  whole  of  the  share  capital.  The  prospectus  is  judiciously 
silent  as  to  the  history  of  the  company  formed  in  1888,  which 
should  throw  some  light  on  the  estimates  of  future  results.  It 
appears,  however,  tliat  the  ordinary  shares  on  which  £200,000 
was  paid  up  have  received  no  dividend  since  1891,  and 
dividends  on  the  second  preference  sliares  are  in  arrear  since 
1894.  The  scheme  has  the  appearance  of  an  impudent 
attempt  to  get  rid  of  the  hability  of  £5  per  share  which  existed 
on  the  original  ordinary  shares,  and  to  meet  the  £200,000 
debentures  which  mature  next  month.  There  appears  to  be 
no  provision  for  working  capital,  and  altogether  the  interest 
offered  seems  quite  inadequate  for  the  degree  of  risk. 

King  Line,  Limited. — Tliis  steamship  company  pro- 
poses to  double  its  capital  by  an  issue  of  10,000  ordinary  shares 
of  £10  each.  Tlie  company  owns  five  steamers,  which  have 
earned  sufficient  to  pay  dividends  at  the  rate  of  8  per  cent, 
per  annum  on  the  £100,000  of  share  capital  for  the  past  five 
years,  while  it  is  stated  tliat  ample  allowance  has  been  made 
for  depreciation.  The  only  statement  as  to  the  reason  for 
increasing  the  capital  is  that  it  is  required  for  the  extension  of 
the  business.  With  the  present  demand  for  tonnage  this  can 
probably  be  done  with  advantage,  but  investors  should  bear  in 
mind  that  the  business  is  one  subject  to  very  great  fluctuations, 
and  that  it  was  at  a  comparatively  recent  period  in  a  state  of 
extreme  depression. 

Chelsea  Electricity  Supply  Company,   Limited. — 

Tliis  company  offers  an  issue  of  £50,000  ^  per  cent,  debenture 
stock  at  the  price  of  £107  per  cent.  The  object  of  the  issue  is 
to  provide  for  the  further  development  of  the  company's 
business.  The  moment  seems  somewhat  inopportune  for 
offering  new  capital  by  electric  lighting  companies,  as  the  secu- 
rities arc  not  in  public  favour  just  now.  Still,  the  debentures 
are  tolerably  well  secured,  and  as  the  existing  debentures  of  the 
same  denomination  are  officially  quoted  at  111,  the  price 
gives  an  advantage  over  a  purchase  in  the  market. 

John  Sowell  and  Son,  Limited. — This  brewery  com- 
pany offers  for  subscription  £50,000  4J  per  cent.  "  A  "  mort- 
gage debentures,  the  proceeds  being  required  for  the  payment 
of  licensed  houses  already  acquired,  the  purchase  of  addi- 
tional houses  for  rebuilding,  and  land  purchases.  The  com- 
pany was  formed  in  1894,  and  has  paid  dividends  of  8  and  10 
per  cent.,  the  latter  for  the  last  two  years.  The  debentures 
are  subject  to  a  previous  issue  of  £60,000  4  per  cents.,  but 
appear  to  be  fairly  well  secured,  and  sliould  constitute  a 
good  investment  for  those  who  do  not  require  a  readily 
marketable  stock. 

Samnel  Allsopp  and  Sons,  Tiiri"i:>J.— A  further  issue 
of  £600,000  3i  per  cent,  debenture  ht,o>'.;  is  announced  at  par. 
The  issue  lias  been  decided  upon  i  i  order  to  pay  off  certain 
mortgages  and  loans  on  temporary  cliar.icter,  whicli  will,  it  is 
stated,  effect  a  saving  of  £3,194  per  annum.  The  proHpootus 
states  that  the  net  revenue  of  the  company  available  for 
interest  on  mortgages,  temporary  loans,  debenture  stocks, 
and  share  capital  for  the  year  ended  .Tune  30,  1899,  as  certi- 
fied by  the  auciitors,  was  £324,473.  The  amount  required 
for  the  annual  interest  on  the  £1,100,000  4i  per  cent, 
debenture  stock  is  £49,500,  on  the  £500,000  already  issued 
of  the  above  3J  per  cent,  debenture  stock,  £17,500 ;  and 
on  the  present  issue,  £21,000— £88,000 ;  thus  leaving  a  margin 
of  £236,473.  It  is  added  that  when  the  4!  i)er  cent,  dobonturo 
stock  is  redeemed  (for  which  purposo  a  suHicicnt  amount  of 
the  3^^  per  cent,  debenture  stock  will  be  reserved),  the  mort- 
gage by  w;hich  the  same  is  secured  will  l)o  transferred  to  the 
trustees  for  the  holders  of  the  3J  per  cent,  dcbonturo  stock, 
and  such  stock  will  then  become  the  lirst  charge  upon  the 
property  comprised  in  such  mortga;-e,  and  will  rank  first  as  a 
floating  security  upon  all  the  other  a.sscts  of  the  company. 
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MEETINGS,    ftc. 


LONDON  AND  GLOBE  FINANCE  CORPORATION,  LIMITED. 

Tho  ordinary  general  meeting  of  the  shareholders  in  the  London 
and  Globe  Finance  Corporation,  Limited,  was  held  on  the  24th 
instant,  at  Winchester  House,  London,  the  most  honourable  the 
JIarquess  of  Dufferin  and  Ava,  K.P.,  G.O.B.,  &o.  (the  chairman), 
presiding. 

The  secretary  (Mr  A.  B.  Dealtry)  having  read  the  notice 
convening  the  meeting. 

The  Chairman  said  :  My  late  friend  and  predecessor,  Sir  William 
Bobinson,  prefaced  his  address  to  the  first  annual  meeting  of  this 
corporation  by  reminding  the  shareholders  that  "good  wine 
needed  no  bush,"  and  that  therefore  it  was  not  necessary  for  him 
to  enlarge  upon  the  promising  condition  of  the  company's  affairs. 
What  Sir  William  Robinson  was  able  to  say  at  that  time  may  be 
repeated  with  greater  emphasis  to-day,  for  it  is  certain  that  the 
corporation  was  never  in  a  sounder  condition  than  it  is  at  present, 
a  conclusion  which  has  no  doubt  been  reached  by  all  of  you  after 
the  inspection  of  the  balance-sheet.  On  reference  to  that 
document  you  will  have  observed  that  the  balance  to  the  credit 
of  the  profit  and  loss  account  available  for  dividend  amounts  to 
£500,000  sterling.  Were  we,  therefore,  so  imprudent  as  to  divide 
our  profits  to  the  extreme  limit,  it  would  be  possible  for 
us  to  declare  a  dividend  of  25  per  cent.  We  have, 
however,  adopted  a  sounder  and  more  cautious  policy,  believing 
it  to  be  much  more  to  your  interest  in  the  long  run  to 
consolidate  and  strengthen  the  position  of  the  company  than  to 
attempt  the  payment  and  distribution  of  such  excessive  dividends 
as  would  encroach  too  freely  upon  the  cash  reserves  which  it  is 
desirable  to  hold  at  our  disposal.  We  therefore  recommend  that  a 
10  per  cent,  dividend,  free  of  income-tax,  be  declared.  I  may  add 
that  the  warrants  will  be  posted  to-morrow.  This  dividend  works 
out  at  the  same  rate  as  the  dividend  you  received  last  year,  which 
amounted  to  15  per  cent.,  spread  over  a  period  of  eighteen  months. 
In  further  pursuance  of  our  desire  to  build  up  the  strength  of  the 
company  and  place  it  on  the  firmest  possible  financial  basis,  as 
stated  in  the  report,  we  propose  to  limit  future  dividends  to  10  per 
cent,  per  annum,  but  to  pay  this  on  fixed  dates — any  additional 
distribution  which  may  be  made  from  time  to  time  to  be  by  way  of 
bonus.  It  is  true  this  policy  may  somewhat  eliminate  the  specu- 
lative element  affecting  your  shares ;  but  that  is  a  circumstance 
that  will  not  be  unfavourably  regarded  by  the  genuine  investor, 
who  will  be  only  too  glad  to  welcome  a  10  per  cent,  security,  the 
permanency  of  which  he  will  recognise  as  being  better  assured 
than,  perhaps,  most  investments  in  the  mining  market.  The 
dividend  thus  recommended  will  absorb  the  sum  cf  £200,000, 
leaving  a  balance  to  be  carried  forward  to  the  current  year  of 
£304,497  143. 2d.  Thus,  you  will  observe  that  the  sum  carried 
forward  is  50  per  cent,  in  excess  of  the  amount  required  for  the 
distribution  of  a  similar  dividend  next  year.  I  may  also  point  out 
that  the  privilege  enjoyed  by  the  shareholders  of  securing  priority 
of  allotment  in  the  issues  of  the  corporation  has  been  a  source  of 
much  profit  to  many  of  you,  as  we  have  had  the  good  fortune  to 
make  issues  of  so  promising  a  character  as  to  command  very  sub- 
stantial premiums. 

To  return,  however,  to  the  balance-sheet,  there  is  little  in  the 
various  items  that  requires  explanation,  as  they  practically  speak 
for  themselves.  In  regard  to  the  item  sundry  creditors  on  the 
debtor  side  of  the  account,  I  may  mention  that  the  amount  noted 
as  owing  by  us  has  already  been  reduced  by  one-third,  and  that  the 
remainder  represents  liabilities  incurred  in  the  purchase  of 
property  or  of  shares  representing  property  the  contracts  for  which 
are  not  due.  On  the  creditor  side  of  the  balance-sheet  you  will  not 
have  failed  to  observe  that  the  item  shares  held  in  various 
companies  stands  at  the  handsome  sum  of  £1,813,231  lis  lOd,  after 
deducting  no  loss  than  £500,000  against  possible  depreciation.  But 
we  have  reason  to  hope  that  this  figure  will  prove  in  the  end  to  be 
considerably  in  excess  of  what  the  circumstances  of  the  case  are 
likely  to  require.  As  a  matter  of  fact,  many  of  the  properties  upon 
which  at  one  time  it  was  anticipated  that  a  certain  amount  of 
depreciation  might  occur  already  command  a  substantial  premium 
in  the  market.  The  Baker  street  and  Waterloo  Railway  expendi- 
ture stands  at  £384,441  3s  5d.  There  is  no  question  but  this  is  a 
profitable  undertaking,  calculated  as  it  is  to  supply  a  great  public 
want,  and  we  shall  be  able  at  any  time  to  recoup  ourselves  this 
amount,  together  with  a  fair  profit,  when  we  so  desire,  by 
transferring  the  railway  to  another  company.  All  the  other  items 
on  our  list  of  assets  are  perfectly  sound,  and  some  of  them  of  a  very 
promising  character,  while  the  balance  at  our  bankers, 
£534,455  ITs  3d  (which  is  more  than  a  quarter  of  the  capital 
of  tho  company),  is  one  of  tho  best  witnesses  we  can  point 
to  in  support  of  the  success  of  our  operations.  Indeed,  I  may 
safely  say  that  we  are  in  a  position  to  command  a  £1,000,000 
sterhng  whenever  we  may  desire  to  apply  any  largo  amounts 
in  the  purchase  of  such  promising  properties  or  under- 
takings as  may  be  presented  to  our  notice.  I  may  again  call  your 
attention  to  the  small  proportion  that  the  expenses  of  our  adminis- 
tration bear  to  the  net  profits  realised.  During  the  past  year  we 
have  made  several  public  issues,  ail  of  which  were  fully  subscribed. 
The  first  of  these  was  tho  Lo  Roi  Sline,  which  is  generally  admitted 
to  be  one  of  the  great  mines  of  the  world.  Its  fornier  owners 
devoted  themselves  principally  to  extracting  ore,  and  neglected 
altogether  the  due  development  of  the  property,  both  as  regards 
timbering,  shafting,  and  the  introduction  of  adequate  machiner' . 
During  the  past  year  development  work  has  been  pushed  in  all 
directions ;  the  mine  has  been  largely  retimbcred,  and  it  has  been 
equipped  with  the  latest  machinery  and  appliances.  On  the  com- 
pletion of  tho  work  now  in  progress  the  output  will  be  very  largely 


augmented,  and,  what  is  equally  important,  we  have  every  prospect 
of  considerably  decreasing  the  cost  of  smelting.  Notwithstanding 
the  extensive  expenditure  which  has  taken  place  for  tho  foregoing 
purposes,  the  directors  of  tho  Le  Roi  Company  have  been  able  to 
commence  the  payment  of  dividends,  an  interim  dividend  of  53  per 
share  becoming  payable  on  the  7th  of  next  month  ;  and  when  once 
the  mine  is  in  full  working  order  wo  have  little  doubt  that  the 
results  produced  will  fulfil  our  legitimate  expectations.  We  have 
also  had  satisfactory  reports  from  tho  other  properties  controlled 
by  the  British  America  Corporation,  properties  in  which  we  also 
are  largely  interested.  These  we  have  divided  into  three  groups. 
Two  of  these  groups  we  are  assured  by  our  engineers  will  shortly 
reach  the  dividend  stage,  and  the  third  promises  well.  The  generaj 
meeting  of  the  British  American  Corporation  itself  will  be  held 
before  Christmas,  and  I  have  no  doubt  of  tho  directors  being  able 
to  declare  a  substantial  dividend. 

The  Standard  Exploration  Company  was  the  next  issue,  and  the 
£500,000  working  capital  was  fully  subscribed  and  allotted.  The 
mines  of  this  company  have  also  been  divided  into  three  groups 
— the  Hannan's,  or  Kalgoorlie,  group,  the  Broad  Arrow  group,  and 
the  New  Zealand  group.  The  company  has  the  assurance  of  Mr 
Callahan  (one  of  our  consulting  engineers)  that  one  of  the  leases 
in  the  first-named  group  may  possibly  turn  out  a  second  Lake 
View.  The  second  group  is  already  paying  handsomely,  and  from 
the  operations  of  the  third  group  in  New  Zealand,  where  they 
are  engaged  in  draining  an  extensive  mining  area  in  the  Thames 
district,  a  handsome  remuneration  is  expected.  Further,  the 
Standard  Company  has  been  very  successful  in  its  share  investments, 
and,  I  have  reason  to  believe,  could  already  declare  a  10  per  cent, 
dividend  out  of  its  realised  profits,  did  tho  directors  deem  it 
expedient  so  to  do.  The  latest  issue  we  have  made  is  that  of  the 
Caledonia  Copper  Company,  formed  to  take  over  our  extensive 
copper  interests  in  New  Caledonia,  on  which  we  have  been 
expending  a  very  largo  amount  of  money  for  three  years  past. 
The  developments  here  have  been  of  a  very  gratifying  character. 
The  ore  is  rich,  the  percentage  of  copper  being  very  high,  and  the 
directors  of  that  company  have  excellent  expert  authority  for 
stating  that  the  profits  will  be  considerable,  especially  when  we 
take  into  account  the  present  price  of  copper,  which  competent 
persons  now  believe  will  be  maintained  for  a  long  time  to  come. 
In  the  near  future  we  shall  issue  the  Caledonia  Nickel  Company, 
to  which  we  shall  transfer  our  extensive  nickel  interests,  and  we 
have  reason  to  believe  that  this  will  not  be  the  least  remunerative 
of  our  undertakings.  With  regard  to  our  other  interests  in 
various  parts  of  the  world,  I  can  only  say  that  they  appear  to  be 
progressing  satisfactorily,  and  we  can  congratulate  ourselves 
heartily  on  the  prospect  before  us  ;  in  this  connection  I  may  make 
special  mention  of  two  of  our  former  issues — viz.,  the  Lake  View 
Consols  and  the  Ivanhoe  Gold  Corporation.  There  is,  however,  one 
regrettable  circumstance  to  which  I  must  allude  before  sitting 
down,  and  that  is  the  retirement  from  this  board  of  our  friend  and 
colleague.  Lord  Loch.  It  was  at  Lord  Loch's  instance  and  sugges- 
tion, and  with  the  prospect  of  being  associated  with  him  in  the 
conduct  of  your  affairs,  that  I  was  chiefly  induced  to  accept  the 
position  of  your  chairman,  and  I  cannot  allow  Lord  Loch  to  leave 
this  room  without  expressing  to  him  in  your  presence  my  grateful 
sense  of  the  constant  and  assiduous  assistance  he  has  rendered  us 
as  a  colleague.  I  can  truly  say  that  no  man  oould  have  been  more 
zealousf  or  your  interests,  more  attentive  to  business,  more  regular 
in  his  attendance  at  board  meetings,  or  more  scrupulously  desirous 
of  discharging  his  duties  as  a  director  in  tho  most  unimpeachable 
manner  than  Lord  Loch.  His  long  acquaintance  with  your  busi- 
ness, his  familiarity  with  finance,  tho  experience  he  has  gained 
during  a  long  course  of  official  employment,  have  greatly  enhanced 
the  value  of  his  co-operation  ;  and  although  I  have  been  forced  to 
recognise  as  imperative  the  motives  which  have  induced  him  not 
to  seek  re-election,  I  cannot  help  deploring  their  existence.  I  will 
not  insist  further  upon  this  topic,  for  I  believe  Lord  Loch  himself 
is  anxious  to  make  you  clearly  understand  what  are  tho  circum- 
stances which  have  compelled  his  retirement.  I  have  now  much 
pleasure  in  moving :  "  That  the  directors'  report  and  the  accounts 
presented  to  this  meeting  be,  and  the  same  arc  hereby,  adopted, 
and  that  a  dividend  cf  10  per  cent.,  free  of  income-tax,  be,  and  is 
hereby,  declared,  payable  on  tho  25th  inst.  to  shareholders  ou  the 
register  this  day." 

Mr  Whitaker  Wright :  I  have  much  pleasure  in  seconding  the 
motion,  and  before  our  esteemed  chairman  puts  it  to  the  meeting  I 
shall  be  pleased,  in  my  capacity  as  managing  director,  to  answer 
any  queries  that  the  shareholders  may  desire  to  propound  in  regard 
to  the  balance-sheet. 

Mr  Wadham  said  the  chairman  was  good  enough  to  say  that  the 
shares  the  corporation  held  represented  the  very  handsome  figure 
of  £1,800,000.  Would  he  kindly  inform  him,  for  the  satisfaction  of 
the  shareholders  generally,  whether  the  value  to-day  was  more  or 
less? 

Mr  Elsmore  asked  whether,  in  the  sundry  creditors,  any  loan  on 
tho  Baker  street  and  Waterloo  Railway  was  represented,  and 
whether  the  eipenditure  on  that  railway  bore  any  interest?  He 
also  asked  if  there  were  any  dividends  from  the  securities  to  bo  put 
on  the  credit  side  of  the  profit  and  loss  account.  They  did  not 
appear  as  a  separate  item. 

Mr  Holland  inquired  if  the  nickel  properties  were  being  worked 
now. 

Mr  Marsh  asked  whether  the  directors  could  give  the  share- 
holders any  information  as  to  the  deep  loads  in  Victoria. 

Mr  Montgomery  suggested  that  in  the  future  when  any  now 
company  was  issued  by  the  corporation  the  directors  should  either 
have  what  was  called  a  statutory  meeting  or  some  meeting  in  lieu 
of  it  within  a  few  months  after  tho  issue, 

Mr  Holland  asked  when  a  settlement  in  the  shares  of  the  copper 
mines  would  take  place. 
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Mr  Whitaker  Wrigbt  then  replied  to  the  various  questions.  He  said : 
Some   questions  have  been   asked  with   reference  to   the  item  of 
sundry  creditors,  which  is  the  only  item  on  the  debtor  side  of  the 
accounts  in  regard  to  which  you  probably  desire  information,  as 
the  other  items  speak  for  themselves,  and  are  perfectly  clear.     The 
whole  of  that  item  is  in  regard  to  future  business.     It  would  be 
quite  easy  for  us,  if  we  ceased  to  do  business  for  two  or  three 
months   before    we    hold    our    meetings,   to    dispense    with   any 
item    of    liabilities    on    that    side    by    paying    them    off.    It    is 
impossible  to  transact  business  and  not  have  liabilities,  but  the 
whole  of  these   liabilities,  as  they    stand  to-day,   are  in   regard 
to    property    or    shares    the    contracts    for    which     have    not 
matured,  as  our  esteemed  chairman  has  stated   in  his  address, 
and,  of  course,  the  assets  for  that   item  come  into  the   account. 
If  the   shareholders   would    like  to  have   an   account  next  year 
without   any  liabilities  in  it   I   feel  quite  certain   that  we    can 
produce  it.     Xo  part  of  that  item  is  in  regard  to  the  Waterloo  and 
and  Baker  street  Railway.      So  far  as  that  railway  is  concerned, 
every  penny  necessary  for  the  purchase  of  property  or  due  to  the 
contractors  has  been  paid  up  to  date  ;  they  never  have  to  wait  a 
minute  for  their  money.      Now  we  come  to  the  inquiry  in  regard 
to  the  value  of  the  shares  on  the  other  side  of  the  balance-sheet. 
This  item   of  £500,000,   deducted  against    possible    depreciation, 
seems  to  worry  a  great  many  shareholders,  because  it  is  not  on  the 
other  side  of  the  accounts.     We  should  like  to  liave  it  on  the  other 
side  ourselves.     The  facts  with  regard  to  these  shares  are  that  ever 
since  this  company  was  founded,  and  its  predecessor,  with  which  it 
was  amalgamated,  the  shares  have  always  been  taken  at  what  they 
cost  us,  or  at  their  par  value.     That  rule  has  always  prevailed  with 
us ;  but  if  the  market  value  of  the  shares  was  less  than  the  cost 
price,  then  they  were  marked  down  to  the  market  value.     If  the 
shares  were  not  at  par  value,  in  cases  where  they  were  acquired 
otherwise  than  by  purchase,  they  were  also  marked  down.     But 
shares  in  our  various  enterprises  may  be  as  sound  as  they  possibly 
can  be,  they  may  be  all  meritorious  and  dividend-paying,  yet  we 
cannot  put  £500,000  to  a  separate  reserve  fund,  for  which  we  must 
account  every  year  until  those  shares  are  realised.     .\s  a  matter  of 
fact,  every  share  in  this  item  of  £1,813,000  commands  to-day  either 
par  or  a  good  premium.    There  is  not  one  penny  of  depreciation 
on  the  shares,  and  many  of  them  are  dividend  payers.     I  will  in- 
stance one  case.     We  hold,  in  connection  with  the  Standard  Com- 
pany, thousands  of    Lake  View    shares,  which  pay    substantial 
dividends.     At  the  present  moment  there  appears  to  be  a  bear  raid 
on  those  shares.     Although  this  is  not  the  Lake  View  board,  I  may 
tell  you  that  the  mine,   according  to  all    the  advices  we   have 
received,  is  just  as  good  as  ever  it  was.     Wo  know  that  at  800  feet 
and  at  900  feet  the  Lake  View  Reef  exists  ;  arid  therefore  we  have  a 
good  many  years  ahead  of  us  before  we  need  worry  aboutthe  condi- 
tion of  that  company.    Of  course,  we  cannot  be  responsible  for  the 
bull  and  bear  movements  in  shares.     Mr  Callahan,  who  has  worked 
there  very  hard  for  the  past  three  or  four  years,  and  without  a 
holiday,  will  shortly  be  in  London,  and  then  I  think  the  two-edged 
sword  of  truth  that  he  will  be  able  to  wield  will  make  it  very 
uncomfortable  for  the  bear  party  in  that  security.     Now,  as  all 
our  shares  stand  at  par  or  at  a  premium,  or  have  no  depreciation 
on   their  cost  price,  you  may  naturally  inquire  why  we   deduct 
£500,000  from  their  value.     That  £500,000  is  not  thrown  away ; 
it  is  still  there ;  and  as  soon  as  those  securities  are  realised  it  will 
go  to  the  profit  and  loss  account  on  the  credit  side  of  the  balance- 
sheet,  but  that  is  not  the  place  to  put  it  at  the  present  moment. 
We  cannot  tell  what  may  happen  with  wars  and  rumours  of  wars 
and  troubles  of  various  kinds.    It  is  our  object   to  build  up  the 
company,  to  strengthen  it,  to  make  it  a  sound  investment  in  which 
it   is  bettor  for  you   to    have    moderate    dividends  and  certain 
privileges  than  to  have  large  dividends  at  the  risk  of  your  not 
being  able  to  sleep  on  your  security.    Dividends  received  on  shares, 
instead    of    appearing  as    a    separate  item,   are  credited   in  the 
reduction  of    the    cost  of  shares.    A  gentleman   inquired  as  to 
whether  the  nickel  property  which  we  propose  to  make  into  a 
separate  company  is  being  worked.     It  is  not  only  being  worked 
now,  but  has  been  worked  for  several  years,  as  we  have  acquired 
the  principal  going  concern  in  nickel  in  Caledonia,  and  we  believe 
that   it  will  be   a  moat  satisfactory  and   profitable  undertaking. 
It  is  not  necessary  to  enlarge  upon  the  uses  of  nickel  now  ;  that 
will  all  appear  in  the  prospectus  ;  but  most  of  you,  as  intelligent, 
well-read  men,  probably  know  how  that  metal  is  coming  into  vogue, 
andhow  useful  it  isin  regard  to  nickel  steel  and  other  purposes.  Then 
another  gentleman  calls  attention  to  the  fact  that  the   amount 
carried  forward   is  subject    to  deduction  of    directors'   fees  and 
income-tax  on  dividends.      The  reason  that  is  put  in  that  form  is 
that  until  this  meeting  is  held  we  do  not  know  what  the  dividend 
is.     The  directors'  fees  are  a  percentage  of  it,  and  the  income-tax 
has  to  be  paid  upon  it.     It  is  your  province  to  declare  a  dividend  : 
it  is  only  our  province  to  recommend  it.     As  to  the  Victoria  deep 
leads,  we  hold   an  interest  in  12  miles  of  river  bed — a  channel 
which  is  supposed  to  be  very  prolific  in  gold.     If  it  turns  out  as 
everyone  in   that  colony  anticipates,  and  as  we  have  reason  to 
expect,  there  will  be  an  enormous  asset  to  this  company  in  our 
1:^!!'.,'.  in  that  direction.     We  have  put  up  two  very  expensive 
!  :  -■  ■      (  machinery  :  I  suppose  they  have  cost  £150,000,  and  we  are 
ju ,;  i.ijiv  getting  down  to  the  pay  gravel.    In  the  very  near  future 
you  will  know  the  results  and  value  of  that  asset.     In  regard  to 
the  statutory  meetings  of  subsidiary  companies,  I  may  inform  the 
gentleman   who   made   the   inquiry  that  the  statutory  meetings 
of  companies  floated  by  the  corporation  have  always  been  held, 
bat    occasionally    we    have    registered    companies,    as    we    did 
in     the     case    of     the     Le     Roi,     in     which     the    allotment 
wag    not    completed     before    the    time    arrived    at    which    the 
■statutory  meetmg  ought  to  have  been  held;   liut  such  meeting, 
in  that  case,  was  held  by  the  preliminary  sub.-tcribcrs.     That  arose 
from  the  fact  that  some  litigation  occurred  which  had  to  bo  settled 


before  we  could  issue  the  company.  Wo  have  not  any  objection  to 
holding  statutory  meetings,  because  we  do  not  issue  anything  that 
we  cannot  speak  very  well  of  at  a  statutory  meeting.  In  regard  to 
the  settlement  in  the  Caledonia  Copper  Company,  that  is  a  matter 
for  the  directors  of  that  company,  but  we  have  requested  them  to 
apply  as  soon  as  possible.  The  brokers  of  th3  Standard  Explora  tion 
Company  were  instructed  two  weeks  ago  to  apply  for  a  settlement 
in  the  shares  of  that  company.  I  should  just  like  to  say  a  word  in 
conclusion,  namely,  that  this  company,  as  our  esteemed  chairman 
has  said,  was  never  so  sound  as  it  is  to-day.  Every  item  of  that 
£1,800,000  is  sound,  and,  I  believe,  £500,000  on  top  of  it,  and  you 
hold  shares  in  a  corporation  about  which  you  can  feel  perfectly  easy 
in  your  minds,  .is  to  Lord  Loch's  retirement,  wo  all  regret  it.  I 
thoroughly  endorse  every  word  that  our  esteemed  chairman  has 
said  in  regard  to  the  services  of  my  friend,  Lord  Loch.  I  possibly 
regret  more  than  any  other  member  of  the  board  his  retirement,  in- 
asmuch as  he  and  my  late  friend.  Sir  William  Robinson,  were  two 
of  the  first  directors  of  this  corporation.  It  is  like  losing  a  very  old 
friend  to  part  with  him  ;  but  if  the  condition  of  his  health  demands 
it,  as  to  which  Lord  Loch  wiU  speak  himself,  we  must  bow  to  the 
inevitable,  although  we  part  from  him,  I  need  hardly  say,  with  the 
greatest  regret.  While  on  this  subject,  1  should  just  like  to  state 
that  ever  since  this  company  was  organised,  at  every  meeting  of 
our  board,  no  action  has  ever  been  taken  in  regard  to  anything  that 
was  not  carried  unanimously.  If  ever  there  was  a  doubt  in  the 
mind  of  any  director  as  to  any  particular  line  of  policy,  that  lino 
was  abandoned  and  no  action  was  taken  on  it.  The  result  is  that 
every  resolution,  every  line  of  conduct  adopted  from  the  very  first, 
has  been  by  a  unanimous  vote. 

Mr  Carter  ;  As  a  considerable  shareholder  I  desire  to  say  a  word 
regarding  the  very  short  time  allowed  to  shareholders  to  subscribe 
to  the  new  issues.  This  summer  I  was  in  the  south  of  Ireland 
when  the  Caledonian  Copper  issue  was  made.  Jly  letters  were 
sent  straight  to  me,  and  yet  I  had  not  even  time  to  take  up  what 
was  my  proper  quota  in  that  company,  thereby  suffering  a  loss, 
as  you  know.  1  would  suggest  that  in  future  when  new  issues 
are  made  the  shareholders  should  have  a  little  longer  time  to 
make  their  choice  as  to  whether  they  should  subscribe  or  not ; 
otherwise  it  becomes  of  no  advantage  to  any  shareholder  in  this 
company  to  have  that  right.  I  should  like  to  suggest  that,  and 
hope  it  may  be  taken  iuto  consideration. 

5lr  Whitaker  Wright  :  I  think  the  shareholder  is  quite  right, 
but  the  fact  of  the  matter  is  we  are  rather  spoilt.  We  found  when 
we  opened  the  bjoks  in  the  morning  that  before  the  evening  had 
passed  the  issue  had  been  ovar-subscribod.  In  the  Copper  issue 
we  were  obliged  to  send  letters  of  regret  for  half  the  amount 
subscribed,  and  that  has  led  us  to  allow  a  very  short  period  during 
which  subscriptions  can  bo  received ;  but,  however,  we  will 
consider  the  suggestion,  and  try  to  allow  more  time. 

The  resolution  for  the  adoption  of  the  report  and  accounts  was 
then  put  to  the  meeting  and  carried  unanimously. 

The  Chairman  :  I  have  now  the  honour  to  submit  to  you  a 
proposal  which  I  trust  will  meet  with  your  ready  acceptance. 
However  much  we  may  regret  the  disappearance  of  Lord  Loch  from 
amongst  us,  it  is,  of  course,  necessary  that  we  should  find  a 
substitute  .to  replace  him ;  and  what  I  am  anxious  to  propose  to 
you  is  that  the  name  of  Mr  Leman  should  be  substituted  as  a 
director  for  that  of  our  retiring  coUoaguo.  My  reason  for  that 
suggestion  is  this  :  When  I  joined  the  board,  being  anxious  as  far 
as  possible  to  take  every  precaution  which  might  enable  mo  to 
discharge  my  duties  as  chairman  with  efficiency,  and  in  the 
protection  of  your  interests,  I  made  it  a  bargain  with  the  directors 
of  the  corporation'  that  Mr  Leman,  who  belongs  to  a  firm  of 
solicitors  with  whom  I  have  had  the  good  fortune  of  being 
connected  for  the  last  fifty  years,  should  have  the  privilege  ot 
attending  all  the  meetings  of  the  board,  of  baooming  acquamted 
with  all  the  transactions  of  the  company,  and  in  that  way  of 
placing  him  in  a  position  to  advise  me  whenever  any  question 
might  arise  with  which  I  did  not  myself,  perhaps,  fr^m  my 
inexperience  feel  competent  to  deal.  As  a  consequence,  for  the  last 
two  years— in  fact,  ever  siuco  I  have  had  the  honour  of  occupying 
the  position  of  your  chairman — Mr  Leman  has  l)eoa  what  1  may 
call  an  amateur  director  of  the  corporation,  and  I  am  sure  all  my 
colleagues  will  bear  me  out  when  I  say  that  his  assistance  and  his 
advice  has  been  of  the  very  greatest  service  to  us ;  and,  moreover, 
as  a  natural  ''onsequence,  he  would  be  more  intimately  acquainted 
with  the  conduct  of  your  affairs  than  any  outsider  is  likely  to  be. 
As  I  have  myself  the  greatest  opinion,  I  will  not  say  of  his 
integrity,  but  of  his  ability  and  his  experience,  I  have  taken  upon 
myself  to  submit  this  suggestion  to  you,  and  nominate  Mr  Lsman 
ac  ordingly. 

Lord  Loch  said  ;  I  beg  to  second  tho  resolution  that  has  been 
proposed  by  the  chairman,  that  Mr  Leman  should  succeed  to  the 
vacancy  caused  by  my  not  submitting  myself  again  to  election  by 
the  shareholders.  I  thank  you,  my  Lord,  for  tho  very  kind  manner 
in  which  you  have  referred  to  the  services  which  I  have  endea- 
voured to  perform  for  the  shareholders  of  this  company.  I  under- 
stand that  many  inquiries  have  been  made  as  to  the  reason  why  1 
have  not  again  ventured  upon  the  indulgence  of  tho  shareholders 
in  submitting  my  name  to  them  for  re-election.  My  reason  has 
been  stated— truly  stated— in  the  report  which  has  been  sent  to 
each  member ;  but  perhaps  I  may  best  explain  my  fooling  with 
regard  to  tho  present  financial  position  of  this  company  by  stating 
what  my  idea  is  as  regards  the  duty  that  a  director  owes  to  tho 
shareholders.  I  think  no  director  who  is  entrusted  with  the  affairs 
of  a  company  has  any  right  to  retire  from  the  position  in  which  ho 
has  bean  placed  except  ho  does  so  when  he  is  satisfied  beyond  all 
doubt  that  the  financial  position  of  tho  company  from  which  he  is 
retiring  is  in  a  most  satisfactory  and  strong  position.  Had  I  had  any 
doubts  with  regard  to  tho  financial  position  of  the  company,  or  with 
respect  to  tho  manner  in  which  it  is  administered,  I  should  have 
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submitted  my  name  again  for  re-election  to  the  shareholders.  It 
is  with  great  regret  that  I  sever  my  connection  with  this  company. 
I  have  been  connected  with  the  corporation  from  the  first  hour  in 
which  it  came  into  existence.  We  have  had  hard  and  difhcult 
subjects  at  times  to  contend  with,  but  I  think  we  have  brought  tlie 
results  to  a  very  satisfactory  issue.  I  think  the  reasons  which 
have  been  submitted  to  you  to-day  by  our  chairman,  limiting,  as 
it  were,  the  dividends  to  10  per  cent,  annually,  is  a  wise  and  good 
policy  for  this  company  to  accept.  I  presume,  also,  that  we  may 
hope  from  time  to  time  to  receive  bonuses.  In  future  I  sliall  be 
sitting  with  you  gentlemen  there,  and  criticising  the  action  of 
the  directors  bore,  and  although  I  am  leaving  this  position  for 
that  position,  I  shall  still  retain  a  very  great  interest  in  the 
progress  and  prosperity  of  this  company,  and  I  can  assure  you,  it 
I  tind  any  reason  to  criticise  the  majiagement  of  the  company, 
you  \vill  find  me  with  you  sitting  there  asking  questions  with 
regard  to  such  and  such  facts.  Therefore,  permit  me  to  say  now 
that  I  count  the  financial  position  of  this  company  as  on  the 
strongest  and  best  basis.  I  thank  you  for  having  trusted  me  in 
the  past  with  your  confidence,  ind  I  hope  that  you  consider  I 
have  not  betrayed  that  trust. 

The  election  of  llr  Robert  E.  Leman  as  a  director  was  unani- 
mously agreed  to. 

Mr  Leman :  I  thank  you  very  much  for  the  confidence  you 
have  reposed  in  me  in  electing  me  to  this  board.  I  can  only  say 
my  utmost  endeavours  will  be  directed  to  the  furtherance  of  your 
undertaking,  and  I  can  only  hope  I  shall  be  as  valuable  a  director 
as  the  one  you  are  now  losing. 

The  auditors  (Messrs  Ford,  Rhodes,  and  Ford)  were  then 
reappointed,  and  a  vote  of  thanks  was  awarded  to  Lord  Loch  for 
his  past  services. 

Mr  Brougham  proposed  a  vote  of  thanks  to  Lord  DufEerin  and 
his  fellow  directors,  including  Mr  Whitaker  Wright,  who,  he  said, 
had  been  such  a  valuable  servant  to  this  company.  They  were  all 
leaving  this  room  practically  satisfied  with  this  new  arrangement 
of  10  per  cent,  per  annum.  The  directors  knew  far  better  than 
they  did,  and  it  would  be  a  great  pleasure  to  all  shareholders  to 
know  that  they  would  be  receiving  a  certain  10  per  cent,  dividend, 
and  that  when  they  had  a  prosperous  year  a  bonus  would  be 
distributed. 

Mr  Walter  Sowdon  seconded  the  motion,  which  was  unanimously 
carried. 

The  Chairman,  in  returning  thanks  for  his  brother  directors  and 
himself,  said :  I  can  assure  you  wc  all  of  us  are  doing  the  very  host 
we  can  for  you,  each  according  to  his  several  abilities.  I  happened 
to  see  the  other  day  that  a  gentleman  was  good  enough — a  share- 
holder—to pay  me  a  great  compliment  as  a  diplomatist,  but  he 
seemed  to  entertain  doubts  as  to  my  capacity  as  a  financier.  Well, 
I  do  not  in  the  least  desire  to  dispute  his  appreciation  of  my 
abilities  in  that  respect ;  but,  at  the  same  time,  I  would  venture  to 
remind  you  that  for  seven  years  I  had  to  watch  with  the  utmost 
care  and  attention  the  finances  of  so  important  a  part  of  Her 
Majesty's  dominions  as  the  Dominion  of  Canada.  Further,  I  bog 
to  observe  that  I  also,  as  Viceroy  of  India,  was  responsible  for  the 
finances  of  that  great  dependency.  Although  there  was  a  financial 
momber  of  my  Council  under  the  constitution  of  the  Indian 
Government,  the  Viceroy  cannot  shelter  himself  behind  any  advice 
which  may  have  been  given  to  him,  whether  by  individual  members 
of  his  Council  or  bj-  the  unanimous  vote  of  his  Council.  Ho  alone 
is  responsible,  and  you  can  well  understand  that,  under  those 
circumstances,  it  became  my  duty,  as  well  as  my  pleasure,  to  pay 
a  very  considerable  attention  to  the  finances  of  India. 

The  proceedings  then  terminate  I. 


PATERSON,    LA.ING,    AND    BRUCE,    LIMITED. 

The  second  ordinary  general  meeting  of  the  shareholders  in 
Paterson,  Laing,  and  Bruce,  Limited,  was  held  on  the  24th  instant, 
at  the  offices  of  the  company,  7,  Australian  avenue,  London,  Mr 
John  Munro  Bruce  (chairman  of  the  company)  presiding. 

The  secretary  (Mr  William  Job)  having  read  the  notice  convening 
the  meeting. 

The  Chairman  said :  In  moving  the  adoption  of  the  report  and 
balance-sheet  I  would  like  to  enlarge  a  little  on  some '  of  the 
matters  referred  to  in  the  directors'  report.  In  congratulating  the 
Bhareholdors  on  another  successful  year  I  have  to  remark  that  the 
full  results  of  the  great  improvements  in  all  colonial  interests  will 
not  be  wholly  realised  until  this  year,  as  a  large  amount  of  leeway 
had  to  be  made  up  by  nearly  all  connected  with  agricultural 
pur.  uits.  Of  course,  there  has  been  a  very  large  increase  in  all 
agricultural  produce;  but  the  many  back  payments  the  farmers 
had  to  meet  left  them  with  very  little  extra  spending  money. 
However,  I  think  from  the  accounts  wo  have  to  hand  that, 
altogether,  next  year  will  be  one  of  the  best  we  have  had  in 
Australia  for  many  years  past.  The  latest  news  from  Australia  is 
full  of  assurance  of  another  splendid  harvest,  and  the  sales  for  the 
first  three  months  of  the  present  season  show  a  large  increase.  I 
have  also  to  congratulate  the  shareholders  on  the  purchase  of  the  busi- 
ness of  Lark,  Sons,  and  Co.,  Limited,  of  Sydney,  and  also  of  H.  Lewis 
and  Sons,  of  Hobart,  both  of  which,  I  feel  sure,  will  prove  valuable 
acquisitions  to  our  business.  This  is  a  matter  which  has  been 
under  the  very  serious  consideration  of  the  directors  in  Melbourne, 
almost  since  the  company  was  started.  It  was  our  intention 
before  the  company  was  floated  to  have  opened  branches  in  the 
other  colonies;  but  during  the  last  eighteen  months  we  have 
made  special  inquiries,  and  sent  special  men  to  New  South  Wales, 
Australia,  and  Western  Australia,  to  decide  upon  the  best  centres 
for  distributing,  and  we  came  to  the  conclusion  that  the  best 
thing  for  us  to  do  was  to  open  only  in  Sydney  and  Hobart,  and  we  j 
intend,  practically,  to  confine   ourselves    to    those  two  centres. 


While  we  were  in  negotiation  to  open  in  Sydney,  the  business  of 
Lark,  Sons,  and  Co.,  Limited,  was  put  under  offer,  on  very 
favourable  terms,  and  with  this  offer  we  closed,  and  I  am  confident 
the  transaction  will  turn  out  very  satisfactorily.  It  was  not  fully 
completed  by  July ;  so  that  the  accounts  in  connection  with  the 
Sydney  business  do  not  appear  in  this  year's  balance-sheet ;  but 
as  we  have  practically  had  possession  of  the  business  for  some 
time,  and  all  the  stock  has  been  retaken,  and  the  premises  and 
assets  revalued  and  taken  at  rock-bottom  prices,  we  can  assure 
shareholders  that  a  good  profit  wiU  be  made  out  of  the  purchase. 
The  purchase  of  this  business  will  not  only  be  of  present,  but  of 
future,  benefit  to  your  company.  The  whole  of  the  buying  is 
now  done  under  the  one  roof  and  one  management.  We  cannot 
do  the  whole  of  the  work  with  the  one  staff ;  but  where  we  have  to 
increase  it  we  shall  obtain  more  efficiency,  and  it  will  enable  us  to 
do  the  buying  better  than  in  the  past,  because  it  gives  us  a  larger 
range.  With  regard  to  the  Hobart  Town  business,  there  will  be 
very  little  increase  in  the  expenses.  We  have  always  had  a 
traveller  resident  in  Tasmania,  and  a  permanent  sample-room  ;  but 
the  new  arrangement  will  undoubtedly  be  to  increase  business. 
The  directors  have  also  decided  to  rebuild  on  the  piece  of  ground 
next  to  the  warehouse  in  Flinders  lane.  We  have  occupied  a  part 
of  this  building  for  storage  purposes ;  but  the  new  building  will 
give  us  a  much-needed  increase  to  our  warehouse,  and  greatly 
facilitate  the  additional  business.  This  will  be  completed  for  the 
opening  of  the  nev  season  in  February.  With  regard  to  obtaining 
the  necessar_v  capital  for  the  extension  of  our  business  at  .Sydney 
and  Jlelbourne,  after  careful  consideration  your  directors  decided 
to  get  the  permission  of  the  ordinary  shareholders  to  the  issue  of 
20,000  cumulative  preference  shares,  class  B,  bearing  interest  at 
the  rate  of  5J  per  cent,  per  annum.  The  amount  required  at 
pre.sent  has  been  arranged  for  by  the  managing  director  in  Mel- 
bourne, and  he  is  confident  that  the  whole  of  it  can  be  raised  in 
the  Australian  markets.  Your  directors  may,  however,  consider  it 
advisable  to  offer  this  loan  on  both  the  London  and  Melbourne 
markets,  so  that  application  may  bo  made  for  a  quotation  on  the 
London  Stock  Exchange.  In  view  of  Federation  being  now  an 
accomplished  fact,  and  of  our  soon  having  a  free  market  all  over 
the  Australian  colonies,  wo  look  forward  to  a  great  increase  in  the 
sale  of  colonial-manufactured  goods.  With  this  branch  of  the 
business  we  are  in  close  contact  in  Melbourne,  and  from  Sydney  wo 
can  work  Queensland  and  the  Island  trade,  while  from  Melbourne 
we  can  reach  the  South  and  Western  Australian  trade.  I  would 
also  like  to  say  that  j'our  directors  are  deeply  thankful  to  the 
managers  of  the  various  departments,  the  buyers,  and.  in  fact,  the 
whole  staff  for  the  able  way  they  have  supported  our  efforts  and  the 
intelligent  interest  thej'  have  displayed  in  the  affairs  of  the  com- 
pany. I  now  beg  formally  to  move  the  adoption  of  the  report  and 
accounts. 

Mr  J.  Glaister  Paterson  seconded  the  motion,  which  was  unani- 
mously carried ;  j.nd  it  was  also  agreed  "  That  a  dividend  at  the 
rate  of  7  per  cent,  for  the  year  ended  July  3l3t  last  be  declared  on 
the  ordinary  shares,  and  that  such  dividend  bo  paid  on  the  25th 
inst." 

The  retiring  directors,  Messrs  G.  W.  Bruce  and  J.  R.  Laing, 
having  been  re-elected,  and  the  auditors,  Messrs  James  and 
Edwards,  reappointed, 

Mr  Paterson  moved  a  vote  of  thanks  to  the  staff  for  their  ser- 
vices, remarking  that  the  success  of  the  business  depended  chiefly 
upon  their  efforts,  and  they  had  splendidly  backed  up  the  directors 
in  their  work. 

Mr  Roddick,  in  seconding  the  proposal,  said  that  he  had  worked 
with  them  for  twenty-seven  years,  and  knew  what  an  excellent 
staff  they  had  got.  He  had  no  doubt  that  the  future  would  bring 
forth  as  good  results  to  the  company  as  the  past. 

The  motion  was  carried  unanimously. 

A  vote  of  thanks  to  the  chairman  terminated  the  proceedings. 


PORTLAND  (ROSSLAND)  MINE,  LIMITED. 

The  statutory  meeting  of  the  shareholders  in  the  Portland  (Ross- 
land)  Mine,  Limited,  wis  held  on  the  26th  inst.,  at  Winchester 
House,  London,  Mr  Henry  Frisby,  jun.  (chairman  of  the  company) 
presiding. 

The  secretary  having  read  the  notice  convening  the  meeting, 
The  Chairman  said  that,  this  being  the  statutory  meeting  of  tho 
company,  the  business  was  more  or  loss  of  a  formal  character,  but 
it  afforded  the  directors  an  opportunity  of  meeting  their  fellow- 
shareholders  as  a  body  for  the  first  time,  and  of  giving  them  some 
information  as  to  tho  general  affairs  of  the  company,  and  of  the 
progress  made  in  the  development  of  its  property.  As  stated  in  tho 
prospectus,  which  was  only  privately  issued,  this  company,  which 
had  a  nominal  capital  of  £120,000,  acquired  tho  Portland,  a  fiill- 
sized  gold  and  copper  mineral  claim  in  Rossland,  British  Columbia, 
Dominion  of  Canada,  for  tho  sum  of  £100,000,  payable  in 
fully-paid  share.',  leaving  20.000  shares  available  for  providing 
working  capital.  The  vendor  company,  the  new  Goldfields  of 
British  Columbia,  Limited,  made  arrangem':nts  at  their  own 
expense,  whereby  this  company  had  been  furnished  with  the  suni 
of  £10,000  for  working  capital,  the  whole  of  which  had  been  paid 
up,  and  in  respect  of  which  10,000  sliares  had  been  issued.  Tho 
total  number  of  shares  issued  at  tho  present  time,  iucluding  those 
issued  by  tho  vendor,  was  110.000,  thus  leaving  a  further  10,000  for 
future  issue.  The  Portland  claim  was  transferred  by  tho  vendors 
immediately  after  the  formation  of  the  company,  and  since  that 
time  development  work  had  been  actively  carried  on  with  most 
encouraging  results.  The  property  adjoined  the  now  famous 
Velvet  Mine,  which  had  been  proved  to  a  depth  of  250  teet,  with 
increasing  richness  as  further  development  was  carried  on.  Tho 
veins  proved    to  exist  upon   the  Velvet  property  wore  originally 
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traced  by  Mr  James  Morrish  along  the  surface,  and  were  declared 
by  him  to  run  through  the  Portland  claim  also.  The  gentleman 
entrusted  with  the  management  of  the  Portland  Mine  was  Mr  John 
L.  Morrish,  who  was  also  manager  of  the  Velvet.  His  father,  Mr 
James  Morrish,  acted  as  the  consultirg  engineer  to  both  companies. 

Mr  James  Morrish  then  gave  an  account  of  the  condition  of  the 
property,  together  with  particulars  of  the  development  work  carried 
out. 

A  vote  of  thanks  to  the  chairman  for  presiding  terminated  the 
proceedings. 


ANCHOR   TIN   MINE,   LIMITED. 


The  annual  general  meeting  of  the  shareholders  in  the  .\nchor 
Tin  Mine,  Limited,  was  held  on  the  27th  inst.,  at  the  Cannon- 
street  Hotel,  London,  Mr  Alfred  Deedes  (the  chairman)  presiding. 

The  secretary  (Mr  A.  E.  H.  Lee)  having  read  the  notice  convening 
the  meeting. 

The  Chairman,  in  moving  the  adoption  of  the  report  and 
sujcounts,  said  the  sales  of  tin  ore  up  to  June  30th  last  had 
amounted  to  £7,983,  so  that  the  expenditure  in  Tasmania,  which 
amounted  to  £7,324,  was  more  than  covered  by  the  proceeds  of  tin. 
Since  June  30th  72J  more  tons  of  tin  had  been  won.  Since  Mr 
Mitchell  assumed  the  management  the  mine  had  produced  199  tons 
of  tin  ore,  which  had  realised  about  £13,000 ;  but  it  must  be  borne 
in  mind  that  although  Mr  Mitchell  had  been  in  charge  for  between 
ten  and  eleven  months,  the  whole  50  head  of  stamps  of  the 
No.  2  Battery  had  been  at  work  for  only  the  last  five 
months.  The  Xo.  2  Battery,  owing  to  the  very  incomplete  way  in 
which  it  was  left  by  the  late  manager,  had  to  be  finished,  and 
consequently,  it  was  not  till  the  beginning  of  Jlay  that  that  battery 
commenced  operations.  The  £13,000  which  he  had  mentioned  was 
the  Ijest  price  they  had  been  able  to  obtain  for  their  tin  from  the 
Mount  Bischoff  Co.'s  smelting  works  at  Launceston.  When  their 
own  smelting  works  at  St.  Helens  were  in  work  he  hoped  to  see  a  much 
better  result.  The  manager  had  been  so  far  heavily  handicapped, 
not  only  on  account  of  the  great  amount  of  dead  work  he  had  had 
to  pay  for  without  recourse  to  England,  but  also  owing  to  the 
extremely  poor  dirt  he  had  been  putting  through  the  batteries, 
which  was  simply  the  cappings  of  the  formation.  During  the 
latter  months  of  his  (the  chairman's)  stay  at  the  mine  there  was 
plenty  of  water,  and  the  stampers  were  going  :it  full  speed,  but 
even  so  an  output  of  a  ton  of  tin  ore  per  day  wa.s  the  utmost  that 
could  bo  accomplished,  and  that  could  not  always  be  maintained. 
To  put  it  plainly  the  dirt  was  only  giving  from  7  lbs  to 
8  lbs  of  tin  to  the  ton,  short  of  J  per  cent.,  which  was  Hi  lbs 
to  tlie  ton.  It  spoke  volumes  for  Mr  Jlitchell's  economy 
that  he  had  been  able  to  make  the  profit  per  month 
that  he  had  done.  His  (the  chairman's)  impressions  of 
the  mine  did  not  greatly  differ  from  those  expressed  in  his 
cables  to  the  ooard  on  the  occasion  of  his  first  visit  to  the  mine  in 
1896,  when  he  said  it  was  a  valuable  property,  and  would  become 
and  continue  to  be  a  dividend  paying  mine  for  very  many  years  to 
come.  Referring  to  the  management,  he  remarked  that  they  were 
fortunate  in  having  secured  Mr  Mitchell  as  manager.  If  they  had 
searched  the  world  over,  he  did  not  think  they  should  have  ob- 
tained a  more  competent  man.  He  possessed  uot  only  pluck  and 
energv  to  an  extraordinary  degree,  but  he  also  combined  with  an 
intimate  knowledge  of  the  best  machinery  for  dealing  with  the 
stone,  and  the  most  modern  appliances  for  saving  the  tin  a  savoir 
/aire,  which  struck  him  very  much.  .\3  to  the  development  of  the 
mine,  for  a  considerable  time  after  Mr  Lee  left,  the  operations  in  the 
tunnel  and  at  the  faces  were  continued.  The  tunnel  was  rather  dis- 
appointing, the  stone  being  patchy,  but  the  diamond  drill  con- 
tinued to  disclose  rich  stone  at  various  distances  behind  their 
present  workings.  He  was  afraid  it  would  take  three  or  four  years 
to  reach  that  stone.  In  this  connection  he  might  state  that  the 
10,000  tons  or  so  of  stone  that  had  been  taken  from  the  faces  to 
the  batterv  had  made  no  perceptible  difference  in  the  appearance 
of  the  huge  formation.  While  he  was  on  the  mine  the  board 
siiggcsted  a  scheme  of  further  development  by  means  of  a  tunnel 
from  the  level  of  the  river,  some  500  feet  in  length,  to  exploit  some 
known  ricii  ground.  After  much  consideration  and  a  great  deal 
of  sampling,  it  was  decided  that  the  better  course  would  be 
to  reopen  the  old  workings  on  the  north-east  side  of  the  mine 
at  a  cost  of  £700  or  £800,  including  relaying  of  the  old  tram 
line,  clearing  away  di'oris,  removing  the  Blake  crusher  from  its  pre- 
sent position,  where  it  was  not  used,  and  bringing  in  water  by  pipe 
line.  They  were  influenced  in  coming  to  this  decision  by  three 
roa.sons  (1)  that  the  stone  from  this  side  of  the  mine  had  never, 
even  ;:]  1  r  a  primitive  and  inadequate  treatment,  yielded  less 
thuti  1  1  :  cent. ;  (2)  that  by  having  two  lines  of  access  to  the 
battery  ii..;y  would  be  able  to  keep  the  lOO-hcod  of  stamps  going  at 

'inploying  only  one  shift  in  the  whole  faces,  as  agai  nst 

:ne.xpenditure  of  over  £3,000.  When  he  left  the  mine 

i:>  work  was  well  in  hand,  and  should  be  completed 

•  dated  August  16th  Mr  Mitchell  said  ;  "As  soon  as  we 

.    reopening  of   the  old  faces)  we  can  promise  the 

.'.ill   pay   dividends,"     He  (the  chairman)  went  to 

I      '  i,e   to   interview   the   Minister  of  Lands,  Captain 

I  ,'   ^•jcrelary  of  Mines,  Mr  Wallace,  the  result  being  an 
:,  '-sion  OS  to  the  angle--hitherto  45  degrees- which 

>     .  .-ive  in  working  their  faces.    The  hard  character  of 

mine  was  a  great  factor  in  their  favour,  as  the 

.ts   to  the  men  working  below  was  practically  nil ; 

'■  '! ''"nt  when  they  got  into  the  rich  JonnatioM  this 

f   groat   financial   l>enefit   to   the  company. 

J-  :ting  works  he  said  ho  was  convinced  that  the 

propohiliun  «,(  the  directors  was  of  paramount  importance  to   the 
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company,  and  that  it  could  be  carried  through  at  a  moderate 
cost.  In  negotiating  for  the  purchase  of  the  site  he  was  careful  to 
observe  the  utmost  secrecy  in  regard  to  their  intentions,  and 
employed  a  disinterested  party  to  make  an  offer,  the  result  being 
that  the}-  had  obtained  3J  acres  of  freehold  laud  less  than  a  quarter 
of  a  milo  from  the  centre  of  the  township  of  St.  Helen's,  with 
fully  £100  worth  of  timber  on  it,  for  £40.  The  position  was 
admirable  for  such  an  undertaking,  and  he  thought  the  total  cost 
of  site,  building,  lurnaces,  jetty,  and  manager's  house  would  not 
much,  if  at  all,  exceed  £2,000.  This  outlay  would  be  more  than 
covered  in  twelve  months  by  the  profit  which  would  be  made  in 
smelting  their  own  ore.  'The  profit  and  loss  account  would  have 
been  £2,000  better  if  they  had  been  smelting  their  own  ore,  because 
taking  the  199  tons  of  tin,  they,  had  been  losing  at  least  £10 
a  ton  by  not  being  able  to  smelt  it  themselves.  He 
had  also  been  successful  in  obtaining  promises  from  nearly  all  the 
tin  producers  in  the  district  to  send  their  ore  to  the  .\nchor  Mine 
Works,  which  would  be  so  much  nearer  than  those  at  Launceston. 
He  went  carefully  into  figures  with  Mr  Mitchell,  and  after  amply 
providing  for  expenses  of  management,  &c.,  a  minimum  profit  of 
£8,000  a  year  was  the  result  he  arrived  at.  The  Chairman  pro- 
ceeded to  refer  to  the  water  supply,  which  he  said  was  abundant 
enough  in  the  rainy  season,  but  lamentably  deficient  in  the  summer 
months,  which  had  now  commenced.  In  Mr  Mitchell's  opinion  a 
race,  11  miles  in  length,  would  be  of  the  greatest  use  to  the  com- 
pany as  a  preliminary  step,  and  this  work  would  probably  cost 
about  £5,000.  He  had  no  hesitation  in  saying  that  this 
work  would  be  taken  in  hand  at  once.  It  was  necessary  to  have 
more  water  to  make  the  mine  a  complete  and  lasting  success. 
In  conclusion,  he  could  only  assure  the  shareholders  that  they  had 
a  magnificent  property,  and  he  strongly  advised  them  to  stick  to 
their  shares.  He  agreed  with  Mr  Lee  in  his  estimate  of  the  profit 
that  would  accrue  from  an  average  yield  of  1  per  cent,  of  tin,  and 
he  hoped  that  yield  would  very  soon  be  increased ;  in  fact,  he 
believed  the  mine  was  cai)able  of  even  better  things.  If  this  should 
be  the  case,  it  would  prove  to  be,  for  the  capital  employed,  one  of 
the  best  m-nes  in  the  world.  Only  a  small  portion  of  the  property 
had  been  prospected,  and  further  prospecting  would  likely  result  in 
the  discovery  of  richer  stf-ne  than  they  have  yet  found.  The  huge 
formation  they  were  now  treating  would,  he  believed,  keep  even  200 
head  of  stamps  in  constant  work  for  150  years  to  come. 

Mr  Wm.  Noton  (director)  seconded  the  motion. 

Mr  J.  Rushford,  M.P.,  said  he  was  glad  to  hear,  from  the 
remarks  of  the  chairman,  that  they  were  in  sight  of  a  dividend.  He 
did  not  think  the  shareholders  would  be  required  to  find  a  farthing 
towards  the  working  of  the  mine,  save  for  capital  purposes,  and  he 
considered  they  ought  not  to  delay  any  longer  getting  the  amount 
of  water  they  required. 

The  Chairman  announced  that  the  second  option  on  the  5,500 
shares,  which  was  offered  to  Mr  Nicholson,  had  been  exorcised,  and 
this  would  enable  the  directors  to  at  once  proceed  to  carry  out  the 
whole  water  scheme. 

The  report  and  accounts  were  then  unanimously  adopted. 

The  meeting  confirmed  the  decision  of  the  board  to  remove  the 
registered  ofhces  of  the  company  from  Manchester  to  London,  and 
Mr  H.  H.  Cochrane  was  appointed  a  director  in  the  place  of  Mr 
Bowden,  who  did  not  seek  re-election. 

Some  other  formal  business  was  transacted,  in  the  course  of 
which  Mr  C.  Fenwick,  M.P.,  expressed  the  opinion  that  the  com- 
pany possessed  a  valuable  property,  and  that  the  shareholders 
would  be  amply  rewarded  for  their  patience  in  the  very  near  future. 

A  vote  of  thanks  to  the  chairman  for  presiding  concluded 
the  proceedings. 


TO    READERS    AND    CORRESPONDENTS. 

The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 


PUBLIC   INCOME   AND   EXPENDITURE. 

IIEVENUE. 


Onatomi  

Excite  

Bitete,  Ac.,  Duties   

Btunps 

Land  Tax  and  House  Duty^ 
Property  and  Income  Tax 

Poat  Office   

Telegraph  Service    ■ 

Crown  Cands •• 

Interest  on  Purchase  Money! 

ot    Bnez    Canal    Hbares,; 

Sardinian  Loan,  te ; 

Miscellaneous    


I, Keokiptb. s 

Bstimate  Apl.  1,  '99,|  Apl.  1,  '98, 

(or  to        !        to 

the  Year     Oct.  21,  I   Oct.  22, 
1899-1900.1     1899.  1898. 


2i,Tro,oool 

29350,000! 
11,150,000 

8,050,000! 

2,450,000, 
18,300,000! 
13,200,0001 

3^300,0001 
450,000 


£ 

11,644,000 
16,443,000 
6,831,000 
4.644,000 
565,000 
4,771,000 
6,670,000 
2,080,000 


165,000 


C 

11,166,000 
15,676,000 
6.164,000 
4,024,000 
510,000 
4,409,000 
6,430,000 
1,955,000 
165,000 


Total  Receipts 

Paymenta  to  Local  Taxa- 
tion ACGoumtk 


111,157,000 


Total  ItcTcnue  (Including 
payments  to  Local  Taxa- 
tion Account.M   120,550,0001 


787iXI0       492,548       422,258 
1,850,000     1,115J97,    1,203,716 


9,!9ifiOO 


\ilA    , 

Wivlt 
ended 
Oct.  21, 
1899. 


ended 

Col.  22, 

1898. 


8)6,0001  728,000 
162,0001  130,000 
93,000      110,000 


3J00| 

'sjaou 
c.oool 


25,000^       ihfXn 

7C,000i       (OfiOO 

TOOfiOO      190,000 


55,420,943  62,124,974 


4,952,476 


4,795,45) 


60,000 


359,765 


1,931,000  2,073,765 


1A16,3W 


60,373,421   56,920,4281    2,947^98, 


801,325 


2,875,090 
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EXPENDITURE. 


Permanent  Charge  of  Debt 

Other  Consolidated  Fund 
Services    

Payments  to  Local  Taxa- 
tion Accounts 

Supply  Services 


Estimate 

tor 
the  Year 
1899-1900, 
including 

^llt%  \  Oot."21, 
mentary  [     ioqq 

Estimates)      *'^' 


Total  Issues  out  o(  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  '99,lApl.  1,  '98 
to  to 

Oct.  22, 
1898. 


£ 
23,000,000 


1,603,000 


Week 

ended 

Oct.  21, 

1899. 


£.  £       '         £ 

16,123,993  16,479,722;       100,000 


1,049,779 


1,147,000       648,21( 
85,455,000]  44,783,767,  42,364,775,    1,529,000 


1,059,3331 
30,000) 


111,205.000)  62.605.754i  59.933,830     1,629,000 


Week 

ended 

Oct.  22, 

1898. 


£ 

50,000 


822,000 


872,000 


I         £        ^        £ 

Balances  Bank  of  England  !    2,355,285      906,113 

Do       Bank  of  Ireland     '       369,799;     361,489 


SAVINGS'   BANKS  EETURN. 

The  following  is  the  monthly  return  showing  the  amount 
received  from,  and  paid  to,  Trustee  Savings'  Banks  and 
Post-Office  Savings'  Banks  in  the  United  Kingdom,  by  the 
Commissioners  for  the  Reduction  of  the  National  Debt, 
including  transactions  on  the  Savings'  Bank  Investment 
Account  during  the  four  weeks  ended  Oct.  21, 1899  : — 


Total  Amount 
Received  by  the 
Commissioners. 

Total  .Amount 

Paid  l>y  the 
Commissioners 

Trustee  Savings'  Basks:— 
In  money  and  interest  credited 

£        s    d 
111,859  19    4 

6,517    3    5 

2,113  14    9 

120,490  17    6 

1,285,882  19    1 

56,442  :0    1 

5,227  19  10 

£        s    d 
29,276    3    4 

15,720  13    9 

5,227  19  10 

For  stock   soUl   or   purchased    for   the 
Savings'  Bank  Investment  ,\ccount 

Transfer  certificates  to  and  from  Savings' 
Banks  and  Post  OfHce  Savings'  Banks 

Total 

50224  Ifi  11 

Post  Office  Savin-os'  Banks: — 
In  monev  and  interest  credited 

38,0C0    0    0 

148,013  12    0 

2,113  14    9 

For   stock   sold  or  purciiased    for   the 
Savings'  Bank  Investment  .\ccount 

Transfer  certificates  to  and  from  Savings' 
Banks  and  Post  Office  Savings'  Banks 

Total 

1,347553    9    0 

188,127    6    9 

Total  amount  at  the  credit  of 
The  fund  for  the  Banks  for 

Savings  

The    Post    OfHce    Savings' 

Banks  Fund 


Total 


At  Oct.  21, 
1899. 


s    d 


Xt  Correspond- 
ing Period  Last 
Month. 


s    d 


50,787,973  1  1,  50,717,707  0  6 
129,897,615  3  5128,738,189  1  2 
180,685,588    4    6 179,4S5,896    1    8 


A.t  Correspond- 
ing Period  Last 
Year. 


Savings'     Bank     Investment 
Accoi-ST  :— 
Total  amount  of  stock  held 

for  depositors  in— 
Trustee  Saving.s' Banks  .. '    1,118,606  10    3     1,109,992    2  10 
PostOfHoe  Savings' Banks:    8,049,336    2  11     7,964,63119    1 


Total I    9,168«)2  13    2'    9,074,624    111 


£         s  d 

49,281,598    3  2 

122,280,013  11  5 

171,561,611  14  7 


1,072,928    6    2 
7,403,905    6    5 


8,476,833  12    7 


ACCUilULATION    OP    DIVIDENDS    ON    CONSOLS,   £2    10s 

PER  CENT.  ANNUITIES,  .\ND  LOCAL  LOANS  (3  per  cent.) 

STOCK. 

A  Return  showing  the  amount  of  Stock,  the  Dividends  on 
which,  at  the  request  of  the  Proprietors,  are  received  each 
Quarter  by  the  Bank  op  Esgl.\nd,  invested  and  added  to  the 
Capital  : — 

[The  receipt  and  investment  by  the  Bank  of  England  does  not 
take  place  until  the  first  day  of  the  month  after  that  in  which  the 
Dividends  are  dup.  A  Proprietor  will  thus  have  the  opportunity  of 
taking  any  particular  Dividend  in  person,  without  thereby  revoking 
his  request  as  regards  future  Dividends.] 


Name  of 
Stock. 

On  Oct.  5, 1899. 

At  Corresponding 
Period  Last  Quarter. 

At  Corresponding 
Period  Last  Year. 

No.  of 
Accts. 

Amount  of 
Stock. 

No.  ol 
Accts. 

Amount  of 
Stock. 

No.  of 
Accts. 

Amount  of 
Stock. 

Consols 

£2  IOs  %  An- 
nuities   

Local    Loans 

8tr>ckl£3'V,) 

5,566 
585 
133 

£         s   d 
lfl92«7    9    7  5,518 

118,150    9    Oj    584 

34,703    1  ir    132 

£       s     d 
1,070,219  16    8 

117,008  12  11 

34.531 

5,301 
548 

128 

£        s    d 
1,048,021    9    7 

106,313  10    1 

33,795    5    4 

TERMS  OF  SUBSCRIPTION. 

PAYABLE  IN  ADVANCE. 

Quarterly,  98  3d ;  Half-yearly,  18a  6d ;  Yearly.  378. 

BY  POST. 
Quarterly ,  10a ;  Balf-yearly,  20s ;  Yearly,  40g. 
Colonies  and  Abroad,  £2  4s  per  annum. 

Cheques  and  Post-office  Orders  to  be  made  payable  to  the  Pro- 
prietors of  the  Economist. 

Copies  of  the  Economist  may  always  be  obtained  in  Paris  and  Nice 
of  Messrs  Oalujnani.  Paris ;  HHi  Rue  de  liivoU ;  Nice  : 
48  Qttai  St  Jean  Baptiste. 


®be  !8 ankers'  %a^ttU. 


BANE    RETURNS   AND   MONEY   MARKET. 
BANE    OF   ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  October  25, 1899. 


ISSUE   DEPARTMENT. 


Notes  issued 


£ 
48,793,115 


£ 

Government  debt  . .  11,015,100 

Other  securities 5,784,900 

Gold  coin  &  bullion  31.993,115 

48,793,115  "48;793ril5 
BANKING   DEPARTMENT. 

£  £ 


Government      securi- 
ties    15,185,990 

Other  securities    30,728,440 

Notes 20,753,545 

Gold  and  silver  coin . .     1,773,602 


Proprietors'  capital  . .  14,553,000 

Rest    3,185,361 

Public  deposits*   8,072,237 

Other  deposits  42,472,772 

Seven-days  and  other 
biUs 158,207;  

68,441,577  i  68,441,577 

*  Including  Exchequer,  Savings  Banks,  Commissioners  of  National  Debt  and 
Dividend  Accounts. 
Dated  October  26, 1899.  H.  G.  BOWEN,  Chief  Cashier. 

FRIDAY   NIOHT. 
The  preceding  accounts  compared  with  those  of  the   previous 
week  exhibit : — 

Increase.  Decrease. 

£  £ 

Circulation  (excluding  7-da7  and  other  bills) 145,620 

Public  deposits 406,633    

Other  deposits    1,591,741 

Government  securities  ..  500,000 

Other  securities ..  1,698,466 

Bullion 861,897    

Rest    4,489    

Reserve 1,007,517    

The  following  shows  the  amount  of  the  circulation.  Bullion  in 
both  departments.  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  three  months  ending  October  25, 1899 : — 


Date. 


Coin  and 
Bullion. 


1899 

Aug.     2  33. 

9  33 

■•6  54, 

2535, 

3C:35, 

Sept.  6,35, 
13  3,'" 
20:35, 
27;  34, 
4  32, 
11,32, 
18:32, 
2533, 


Oct. 


£ 

,214,174 
,517,899 
,196,838 
,039,4041 
1,733,546! 
1,945,428 
■^12.767' 
,,7i14C6| 
,592,710 
,692,932! 
,,757,722i 
,90i,S20! 
,766,717| 


Gold 

in  from 

Abroad  or 

out  for 

Export. 


£ 

844,000  in 
948,000  in 
421,000  in 
447,000  in 
704,000  in 
416.000  in 
426,000  out 
98,000  out 
776,000  out 
936,000  out 
833,000  in 
164,000  out 
480,000     in 


Circulation 

(excluding 

Bank  Post 

Bills). 


Deposits 


SeonritieB 

in 
Banking 
Depart- 
ment. 


£ 

29,227,140 
28,996,085 
28,724,265 
28,262,345 
28,414,620 
28,398,775 
27,941,875 
27,648,315 
27,969,390 
28,841,715 
28,444,600 
28,185,190 
28,039,570 


£ 

47,224,211 
47,477,614 
47,910,434 
48,036,774 
47,857,315 
47,541,965 
46,775,170 
47,945,231 
47,970,635 
52,252,041 
52,285,182 
51,730,117 
50,545,009 


£ 

44,602, 
44,335, 
43,853, 
42,655, 
41,869, 
41,466, 
40,772, 
41,558, 
43,076, 
49,501, 
49,064, 
48,112, 
45,914, 


'S^  S 

«~  '  (8 

Reserve.  S-^'X 


£ 

,366  20,787, 
,543  21,321 
,601  22,272, 
,059  23,577, 
,653  24,118, 
,063  24,346, 
,530|24,470, 
,747  24,866, 
,917  23,425, 
,988  20,561 
,653  21,113, 
,896:21,519, 
,430  22,527, 


%   % 

,334  43iii3J 

,814  44|'— 

,573  464  — 

,059  49    — 

,926  501— 

,653  5lJ  — 

1.892  52ji— 

,091  518;- 

,520  48i— 

,217  39|:5 

.122  4011- 

,630  41?:— 
,147  44i^j- 


Subjoined  is  cur  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  tLe  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  a.nd  the  Leading  Exchanges  during  a  period  of 
three  years  correspoading  with  the  present  date  ab  well  as  ten  years 
back,  viz. : — 


At  corresponding  dates 
with  the  present  week. 


Oct.  23, 
1889. 


Oct.  28,       Oct.  27, 
1896.  1897. 


Circulation    (excluding  £ 

Bank  post  bills)   24,558,090 

Public  deposits    4,044,3861 

Other  deposits 26,248,485' 

Government  securities 16,257,401 

Other  securities  :  20,188,072 

Reserve  of  notes  and  coin  11,706,344 

Coin  and  bullion '•  20,064,434 

Proportion   of   reserve    toi 

liabilities    [      388% 

Bank  rate  of  discount  i       5% 

Market  rate,  3  months'  billd         3^ 

Price  of  Consols* j       97 

Price  of  silver  per  oz |        43Jd 

Average  price  of  wheat....     29i  lOd 
Exchange  on  Paris  (short)i  25.21^-27} 

—  Amsterdam      (short)'     12.2-2i 

—  Hamburg  (3  mouths);    20.65  69 
Clearing-house  return 133.582,000 


26,708,700 
5,747,899' 
43,607,359' 
14,047.'254: 
26,882,452 
26,073,373 
36,182,073 

«v^  i 


Oct.  25,   :    Oct.  25, 
1898.  1899. 


108] 

294d 

28s  lid 

25.2025 

12.2-3 

20.62-66 


£ 
27,270,055; 
6,619.451 
38,284,206 
12,723,6571 
28,575,153 
21,458,116 
31,928,171 

i  'n  \ 

mi 

luj 

!       27id 
32s  2d 
25.16i-21i 
I      12.1-2 
20.58-62 


£  £ 

27,170,275  28,039,570 
6,6%,030:  8,072,237 
36,848,367'  42,472,772 
10,501,640  15,185,990 
29,607,671,  30,728,440 
21,238,156  22.527.147 
31,608,431    33,766,717 


48H% 

3S 

108g 
27Hd 
26s  6d 
25.324  37J  25.26}-31l 
12.2-3        12.11-21 
20.68-72  1    20.74-78 


103^ 

26jid 
28s  2d 


131,736,000133,106.000 135.780.000  132.943,000 

'  New  22  per  Cents.— OoBObuu. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £6,060,413,  and  in  1896  an 
excess  of  £16,724,907,  in  1897  an  excess  of  £9,709,053,  and  in 
1898  an  excess  of  £7,240,686.  In  1899  there  is  aa  excess  of 
£11,744,332. 

At  the  corresponding  period  in  1896  the  Bank  rate  stood  at  4  per 
cent.,  and  the  Bank  was  endeavouring  to  gain  control,  of  the  market 
by  borrowing  on  securities,  while  at  the  same  time  it  had  charged 
4  j  per  cent,  for  short  loans.  These  operations  had  the  effect  bf 
pulling  up  market  discount  rates,  the  tcrnus  for  best  three  months' 
bills  being  3^  x)er  cent.      Silver  was  quoted  2d[^d  per  ounce,  and 
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the  Presidential  election  in  the  United  States,  which  was  to  take 
place  on  November  3rd,  was  arousing  great  excitement  on  account  of 
the  important  issues  involved. 

In  the  same  week  of  1897,  the  Bank  rate  was  3  per  cent.,  and 
the  market  rate  was  only  just  below  it,  at  2||  per  cent,  for  best 
three  months'  bills.  The  comparatively  high  rates  were  due  to 
caution  in  view  of  possible  withdrawals  of  gold  for  the  United 
States  and  anticipated  borrowing  by  India.  There  was  no  feature 
of  interest  on  the  Stock  Exchange. 

In  1898  at  this  time  a  good  deal  of  political  uncertainty  existed, 
the  Fashoda  question  being  still  unsettled.  This  kept  discount 
rates  firm,  and  while  the  Bank  rate  was  4  per  cent,  the  outside 
rate  for  best  three  months'  bills  was  3i  per  cent.  After  a  spasm  of 
nervousness  on  the  Stock  Exchange,  prices  were  recovering.  Silver 
was  firm  at  28d  per  ounce. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 

Ending. 

Date. 

1899 

Jan.  2  to  Ang.2 

Aag.     9 

16... 

23... 

30... 
Sept.    6... 

13... 

20... 

27... 
Oct.      4... 

U... 

18... 

25... 


Total 


Stock  Exchange 
Pay  Days. 


Consols  Pay  Days  "f  ""Jib' ;<" 


5,454,474, 
22g,&3C, 
184„'23.  May 
157,481,1 
133,302. 1  June 
190,634,i 
131,544,lJnly 
172,625, 
135,458,  Aug. 
215,427, 
162313,  Sept. 
182,400,1 
132,943,  Oct. 


Date     I 
1899. 

J.13Apl3 
29! 


Total,  1899  ..  7,482,054,; 
Correspondngi )  «  cu  ,17  ' 

total,  1898..';  "'=="""''1 
Inc.  or  Deo.  |  !  +    927,817, 

in  1*99  ..)!=  1416%; 
Gross  total  in;- 


£ 

461,603, 
62,959, 
67,134, 
74,079, 
63,915, 
59,515, 
61,706, 
59,611, 
59,845, 
58,400, 
52,616, 
57,743, 
53,190, 


the  Monftl. 


Date. 

1898. 
Oct.    3 
Nov.  4 
Deo.    1 

1899. 
Jan.  5 
Feb.  1 
Mar.  1 
Apl.  6 
May  4 
June  1 
July  5 
Aug.  2 
Sep.  1 
Oct.    4 


1898 8,097,291,1 

Dcl897....I     7,491,281,1 

Inc.  or  Dec.  I   +    606,010,' 

in  1898  ../  =         81%! 


1,192316, 

919,728, 

+  242,588, 
=   25-55% 


1,251,847, 

1413,682, 

+  118,165, 

=    10-6% 


32,754 
28,242 
33,452, 

32,439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737, 
31,312, 
34,225, 
53,651, 


Date. 
1898. 

,jOct.  4 
,|Nov.  4 
,l»Dec.3 
i  1899 
,|Jan.  4 
jFeb.  4 
,jMar.  4 
.j.ipl.  4 
]May  4 
'June J 
iJuly  4 
Aug.  4 
Sept.  4 
Oct.    4 


336,976, 

311,167, 

—     4,191, 
=     1-23% 


402361, 

362,610, 

+    40,251, 

11-1% 


29,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267, 
26,505, 
33,651, 


301,416, 

278,966, 

+  22,450, 
8-05% 


331,267, 
302,123, 
+29,144, 
9-6% 


The  "  fourth  "  fell  on  Sunday 

FBOVmCIAL    CLEARING    BETUBNS. 


MAHCHSSTEB- 

Jan.  1  to  Oct.  14   

Week  ending  Oct.  21  . . 

Total  to  date 

LITEEPOOL- 

Jan.  1  to  Oct.  14 

Week  ending  Oct.  21  . . 

Total  to  date 

BIKXTROHAK- 

Jan.  1  to  Oct.  14 

Week  ending  Oct.  21   . . 

Total  to  date 

■1  wo  A8TLE.0N-I'  V  KE- 

Jan.  1  to  Oct.  14   

Week  ending  Oct.  21   . . 

Total  to  date 

nuToi- 

Jan.  1  to  Oct.  14 

Week  ending  Oct.  21  . . 

Total  to  date 


1899. 


1898. 


Inc.  or  Deo. 


173,3 19,500'  160,730,70C '  -I- 125888001     7-83 
4,178,500'    3,769,400,! -i-    409,100;    1086 


J 


177,498,000 164,500,10Ci  -I- 12997900      792 


ll3,165,700!l01,263,10Ci-t- 119026001   11-75 


2,858,400 


U6,024,10C 


42,675,30C 
889,700 


43.565,00C 


60,590,700 
1,444,000 


62,034,700; 


2,215,8001+    642,600'     29  0 


103,478,90c; +1254520d   12-12 


44,139,600—1,464,300!     3-32 
994,600-   104,900'   10-55 


45,134,200  -1,569,2001     3-47 


51,183,100 +9,402,600^   18-37 
1,420,000  +      24,000      1-69 


52,608,100  +9,426,600    17-92 


22,053,000 
536,400 


20,753,700+1,299.300 
526,500  +       9,900; 


6-2 

19 


22.589,4001  21,280,200+1,309,2001       61 


The  principal  items  In  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
iponding  statement  of  last  year: — 


BAirX  OF  TSAirOE. 


Oct.  26, 
1899. 


AuiTt.  t 

bola  ud  bullion— Oold  75,632,000 

Silver  46334,000 

OOTemnient  securities..  14,I04XXX) 

DiMouct  and  adrancea. .  54301,000 

LlABlLiTlKS. 

Ho***   154,345^00155,239,000147376,000; 

Ooremment  depotiU    ..|  11,760,000:    9,702,000,13,787,000' 
Fri»»;e  deposit* |  17368«»;  19,181^00,  20,016,000 


Oct.  19, 
1899. 


Oct.  26, 
U96. 


ISfOOjaOO  73356,000 
46,977,000  49,121,000; 
14,104,000  14,104,000; 
54,403,000!  54,496X)00 


Ck>mpuatlTe  loonsM 
or  DcoTMse. 


LmI  WMk!l4wl  Xeu. 


<        I         « 
168300+  1,976300 
H3300  -  2,287300 

308300'+     3DS300 

■  894300+  6,469300 
2,058,000  —  2.027300 
1313300—  2,348,000 


AUSTEO-HTJNOARIAlf    BANE. 


I    Oct.  23,   I  Oct.  14 
1899.  1899. 

Assets.  I        £  £ 

Coin  and  bullion— Gold  30,765,000  30,730.003 


Got.  25,  I 
1898.      Last  Week 
£  £ 

29.485,000;  +       35,000 


Last  Year, 

£ 
+  1,280,000 


Silver;  10,487,0001  lo:495;oOo!  lo:418:00oil  6m\l       &9m 

Discount  advances,  &0...I  19,928,000  21,621,000!  20,590,000-  1,693  000-     662000 

Liabilities.                                                 I  ' 

Circulation    1  58.953.00o!  60.543.000i  59.082,OOo!  -  l,590,OOo!-     129.000 

BANK  OF   SPAIN. 


Assets. 

Gold 

Silver  

Foreign    correspondents 
Loans  and  discounts  .... 

Spanish  4  %  stock 

Treasury     bills,    obliga- 
tions, &c 

LlABUJTrES. 

Circulation    

Deposits     and     current 
accounts 


Oct.  21, 

1899. 

£ 

13,592,000 


Oct.  14,  Oct.  22, 

1899.  1898. 

£  £ 

,  13,527,000  11,050,000 

13,776,000)  13,655,000  5,350,000 

2,756,000     2,849.000  6.985.000 

41,360,000;  41,380,000,  45,608,000 

14,921,000;  14,921,000J  15,932,000 

6,215,000'    6,230,000!  12,521,000 

! 

6D,59O,O0Oj  60,716,00o|  57,932,000 

31.288,000,  30,873.00o!  34,884.000 


Last  WeeklLast  Tear. 

£         I         £ 
+        65,000'+  2,542,000 
+      121,000  +  8,425,000 

—  93,000'—  4,229,000 

—  20,000—  4,248,000 

!— 1,011,000 
I 

—  15,000'-  6,306,000 


-     126,000 
+      415.000 


+  2,658,000 
—  3.596.000 


IKPERIAL   BANE     OF    OBEBIANY, 


Oct.  23, 

1899. 

£ 

36,495,000 


Assets. 

Coin  and  bullion _. 

Discounts  and  advancesi  5li260io6o 

Liabilities.  I 

Notes  in  circulation  ....    53,017,000 
Current  accounts    !  25.563,030 


Oct.  14, 

1899. 

£ 

35,20  t.OOC 

54,304,000 

61,708,000 
24,959,000 


Oct.  22,  I 

1898.       Last  Week 

£  £ 

37,516,000  +  1,291,000 

48,165,000  -  3,044,000 


58,923,005'- 
23,537.000'  ■ 


Last  Year, 

£ 
—  1,051,000 
+  3,097,000 


2,691,000  +        94,000 
594.000  +  2326,000 


NATIONAL   B&NK    OF    BELQITTH. 


Assets. 
Coin  and  bullion  . . . . 
Other  securities   . . . , 

Liabilities. 
Notes  in  circulaticn 
Ctirrentaccounts, .. . 


Oct.  IS, 
1899. 

£ 
4,528,090 
16,808,000 

21,281,000 
2.274.000 


Oct.  12, 
1899. 

£ 
4,319,000 
16,376,000 


Oct.  2i, 

1898. 
£ 

4,267,000 
16,845,000 


Last  Week  Last  Year. 
£  £ 

209,000  +     261,000 


21,411,000;  19,688,000  — 
2.126.000i     2,973,000;  + 


432,000 


130,000 
148.000 


37,000 

+  1,595,000 
—     639300 


METHEBLANDS   BANE. 


Assets.  I 

Coin  and  bullion — Gold; 

—  Silver] 

Discount  and  advances. .: 

Liabilities.  I 

Notes  in  circulation  . . . . ' 

Deposits 1 


Oct.  21, 

1899. 

£ 

2,39»,000; 

5,851,000; 

10,647,000: 


Oct.  14,  Oct.  15,  1 

1899.  1898.       Last  Week 

£  £  £ 

2,755,000  4,315,000  +  138,000 

5,918,000  6,671,000|—  67,000 

10,780,000;  8,381,000;—  133,000 

18,163.000;  18,156,000;  17,932,0001—  3,000 

222,000         213,000;  574,OOo!  +  9,000 


Last  Year, 
£ 

—  1,421,000 

—  820,000 
+  2,266,000 

+      231300 

—  352.000 


BANE    OF   RUSSIA. 


Assets, 

Gold , 

Balance  abroad  

Silver  and  subsidiary  coin... 
Securities  and  short  loans  .. 
Other  loans  and  advances  , . 
Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances    due    by   branches 
and  treasuries 


140,417,000 
Liabilities. 
Notes  in  circulation  1    55,496.000 


Oct.  1/13, 

1899. 

£ 

84,557,000 

1,580.000 

4,428,000 

23,989,000 

7,442,000 

4,876,000 

10,000,000 

3,209,000 

336,000 


Capital  of  the  bank    I 

Deposits  &  current  accounts 
Treasury  account 
Miscellaneous  . .. 
Balance  due  to  branches  and 
treasuries 


5,312,000 
33,682,000 
37,168,000 

5,238,000 

3,521,000 


Sept.  16/28. 

1899. 

£ 

87,591.000 
1,620,000 
4,677,000 

21,927,000 
7,067,000 
3,766,000 

10,000,000 
3,267,000 

805,000 


140,720,000 

55,697,000 

5,312,000 

35,411.000 

35,208,000 

5,432,000 

3,660,000 


140.417.000    I  140,720.000 


Sept.  8/20, 

1899. 

£ 

88,075,000 

1,759,000 

4,884,000 

21,797,000 

6,624,000 

3,672,000 

10,000,000 

3,351,000 


Inc.  or  Deo. 
from  previ- 
ous return. 
£ 

—  3,034,000 

—  40,000 

—  249,000 
+  2,062,000 
+  375,000 
+     1,110,000 

—  58,000 


877,000  —   469,000 


141,039,000 

56,295,000 
5,312,000 
36,592,000 
34,310,000 
5,587,000 


—  303,000 

—  201,000 

—  1,729,000 
+  1,960,000 

—  194,000 


2,943,000  —   139,000 


141.039.000  1—       303,000 


BANK   OF   ITALY, 


Assets. 
Reserve — Gold  coin  and 
bullion 

—  Foreign  goldbiUs' 

—  Silver  

Stat.^  noccs  Si  small  chnge 

Discount  and  loans 

Public  stock  &  suite  loans 
Credits,  internal  &  abroad 

Liabilities. 

Note  circulation 

Current  accounta    ; 

Oeposita  at  notioe ; 


Sept.  30, 
1899.     ; 
£ 


Sept.  20, 

1899. 

£ 


11,813,000!  11,811,000 
3,716,000     3,683,000 


l,43i,000| 
1,450,0001 
10,442,0001 
9.077,000; 
5,604,000' 


1,427,000 
1,308,000 
9,998,000 
9,005,000 
5,085,000 


35,3W,000  33,947300 

3.824.000  3,519,000 

4.052.0001  4.460.000 


Sent,  M, 

1898. 

£ 


La*t  Woek 
£ 


12,172,000  + 
2,625,000'  + 

2.234.000  + 
817.000  + 

7,787,000;  + 

8.134.0001  + 
6,321,000;  + 


Last  Year. 
£ 


2,003  -  359,000 
33,000l+  1,090,000 
9,000j  -     798,000 


142,000 


653,000 


414,0001+  2,655,000 
71,000;  +  943,000 
519,000  -     717,000 


32,084.000+  1,393,000 
3,669,000  +  305,000 
5.558,000  i—     408300 


+  3,256,000 
+  155,000 
—  1306300 


ITEW  YORK   AS800IATEO   BANKS, 


AinTi. 

Specie 

Legal  tenders  

Loans  and  discounts . . . . 
Liabilities. 

Circulation    

Nal  depoalts 

r.ssBKTi  (Spaole  4t  Notes) 

Legal  rewrve   

Rxoeas  of  aotaal  reserve 


Oct.  21,  I  Oct.  14,  I  Oct.  21,  I 
1893.  1899.  1898.      Last  Week 

£  £  £  £ 

28,734,000  29,068,000  31,210,000i-     334,000l 
9,972300;    9,915.000    10,762,000+       56,000; 


140403,000, 141,180,000  131,402,000 


3,146300 
155,676,000 

38,706,000 

38,419300 

287300 


3,118,000     3,104,000 
154,990300  149,158,000 


38,984,000 

38,747300 

237300 


41,97i,000 
37,289300 
4.683.000 


1,072.000 

+       28,000 

-  1,314,000 

-  278,000 

-  328,000 
+       50300 


Last  Year. 
£ 

—  2.476,000 

—  790,000 
+  8,706,000 

+  42,000 
+  4,518,000 

—  3,266,000 
+  1,130,000 
-4J96300 


In  the  above  tables  the  Relclismark  is  converted  at  la ;  the  AustrUn  and  tlM 
Dutch  florin  is  Is  8d;  and  the  frauo,  lira,  and  peseta  at  25  per  £1.  Amorloan 
currency  Is  reduced  into  English  money  at  4s  per  dollar. 

Siscoimt  and  £oau  Markat.  —  Notwithstanding  the 
occurrence  of  the  Stock  Kxchange  settlement,  money  has  boon 
in  plentiful  supply  all  the  week,  day-to-day  loans  being 
frequently  lent  at  ijt  per  cent.,  and  weekly  lending  at  2^  to  2^ 
per  cent.  Discount  rates  have  also  relapsed,  the  movement 
becoming  accentuated  towards  the  close  on  the  strength  of  tho 
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Bank  return  and  some  remarks  by  the  Governor  of  the  Bank 
on  Thursday.  The  rate  for  best  three  months'  bills  to-day  is 
little  better  than  4^  per  cent.,  though  some  institutions  still 
hold  out  for  4^  per  cent.  Still  that  is  a  heavy  drop  from  4,^ 
per  cent,  last  Friday.  The  Bank  return  shows  that  heavy 
repayments  have  been  made  by  the  market  to  the  Bank.  Other 
Securities  having  been  released  to  the  amount  of  £1,698,466, 
there  being  a  corresponding  decrease  of  £1,591,741  in  the 
Private  Deposits.  The  Public  Deposits  show  an  increase  of 
£406,633,  while  Government  Securities  have  been  reduced  bv 
£500.000.  The  Bank's  stock  of  gold  is  returned  at  £33,766,717, 
or  £861,897  more  than  last  week.  There  was  an  influx  of 
£480,000  in  gold  from  abroad,  so  that  the  home  circulation  was 
reduced  by  about  £382,000.  The  note  circulation  also  con- 
tracted to  the  extent  of  £145,620,  making  a  total  addition  to 
the  Reserve  of  £1,008,000.  It  now  amounts  to  £22,027,147, 
and  the  proportion  of  reserve  to  liabilities  is  2g  higher  than 
last  week  at  44|  per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount: — 
GO  days'  bankers'  drafts 

3  months'  do 

4  months'  do 

6  months*  do 

Loans :— Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Deposit  allowances : — Banks. . . 

Discount  bouses  at  call 

At  notice   


5         '5 


Last 
Fri. 


Bat. 


14 
4||4i 

2  \n 

2? 
3, 

i3; 


Mon. 


41J 

1*8    A 


m 

2,14 

m 

5[4J 

3i 


Taes. 


% 


Wed. 


Thnr. 


% 


Fri- 
day. 


%         % 
5  5 


5J      X-'i        ,3i 

'i    m      '4»    i 

1}    2    1?    2   li    2 

H   i4   hi   i 

34         3j         3* 
3J 


^         ^31 


The  following  is  a  comparison  with  previous  weeks  : — 


Jnly    21. 

28. 


Aug. 


Sept. 


Oct. 


4 

11.. 
18.. 
25.. 

1 

8.. 
15 
22 
29.. 

6 

13.. 
20. 
27. 


ft 

£2 


lankBills. 


3  MoDIbs.  i  Months.  ,6  Months, 


% 

?i  J? 

z  2J 
2    2* 

2      2* 

13  2} 
2  2i 
li   4 

4 

ii 

14  2 
2     23 


3  Months.  4  Months.  6  Montbe. 


% 


131 
8|3| 

i  31 


% 


51: 

i' 


ti 


Trade  Bills.* 


% 


4 

4 

3} 

3i 

4 

4 

4 

4 

4 

4 

4 

54 

43 

5il  4| 

»'  4i 


% 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

On  Saturday  last  the  price  of  silver  advanced  ,'„d  to  26j|,d 
per  oz,  but  this  was  lost  again  on  Monday,  the  price  relapsing 
to  26^.  With  some  fluctuations  in  the  condition  of  the  market 
the  quotation  has  remained  unchanged  since,  the  closing  price 
being  26id  per  oz  for  spot  and  forward  deUvery. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  October  26th  : — 

Gold.— Bar  gold,  fine,  77s  9d  per  oz  standard;  United  States 
gold  coin,  76s  5Jd  per  oz;  German  gold  coin,  76s  6Jd  per  oz; 
French  gold  coin,  76s  ejid  per  oz;  Japanese  yon,  76s  5d  per  oz. 

Silver. — Bar  silver,  fine,  263  d  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27Jd  per  oz  standard;  bar  silver,  containing 
4  grs  gold,  26^d  per  oz  standard  ;  bar  silver,  containing  3  grs  gold, 
26Jd  per  oz  standard ;  cake  silver,  28^d  per  oz ;  Mexican  dollars, 
26id  nominal.     Quicksilver,  £9,  3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Rs. 5,000,000  in  remittances  on  India.  The  tenders  amounted 
to  Rs.74,970,000,  at  prices  ranging  from  Is  4  l-16d  to  Is  4Jd. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 

R«.  e 

April  1, 1898,  to  March  31, 1899    281,053,071    ....    18,712,454 


9,68»,313 
585,916 


10,270,259 


April  1  to  October  17,  1899 145,037,341 

Week  ending  October  24  8,720,000 

153,757,341 

Allotments  since  last  Friday : — 

Monday   200XX)0  in  transfers  on  Bombay    At  Is  4  5-3ad. 

Tneaday 250,000  in  transfers  on  Madras     At  Is  4  5-32d. 

WeAneaday 2,082,000  in  bills  on  Calcutta )  At  Is  4  3-32d.,  about 

2,739.000  in  billi.  on  Uonibay  ....  ^     43    i>er    cent.,     and 

„           179,000  in  bills  on  Madras    ....)      above  in  full. 

„          400,000  in  traustiTS  on  Calcutta  I   .,  ,    .,-,-, 

400,000  in  transfers  on  Madras  f  *'"' °'^^' 

Thursday    100.000  in  tninsfirs  on  Culcutta    At  Is  4  5-32d. 

Friday ,'00,0X  in  transfers  <in  Calcutta    At  Is  4  5-32d. 

Next  week  R3.4,000,000  will  be  offered. 

We  are  informed  that  Mr  Stephen  Brown  Balcombe  was 
declared  a  defaulter  upon  the  Stock  Exchange  on  24th,  and 
that  Mr  Neville  Huggins  was  declared  a  defaulter  on  25th  inst 


We  are  informed  that  the  gold  seized  by  the  Imperial 
Government  belonging  to  the  National  Bank  has  been  released, 
and  that  the  branches  of  the  National  Bank  in  the  Cape  Colony 
and  Natal  are  cashing  National  Bank  notes  and  Transvaal  gold 
in  the  usual  way. 

The  Commissioners  of  Inland  Revenue  have  entered  into  an 
agreement  with  the  Corporation  of  Birmingham  for  the  com- 
position of  the  stamp  duties  payable  on  transfers  of  further 
issue  of  £100,000  Birmingham  Corporation  2-J  per  cent,  stock. 

A  branch  of  Parr's  Bank,  Limited,  will  ba  opened  in  tempo- 
rary premises,  7  Old  square,  Birmingham,  under  the  manage- 
ment of  Mr  C.  L.  Gardiner,  as  soon  as  the  necessary  alterations 
have  been  completed. 

LONDON  COURSE  OF  EXCHANQE. 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam   

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste   . . . 

Antwerp 

St  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  &o, 

Lisbon    

Hwit7prland 


Usance. 


Cheques 
3  months 

do 
At  sight 
3  months 


Price  Negotiated  on  'Change. 


Oct.  24. 


25  26i 

25  48} 

25  5J 
12 


!l 


25    3U 
25    52t 
25    533 
12      21 
12      4i 
20    78 
20    78 
20    78 
12    27* 
25    65 
24! 
24|g 
27    431 
375 

25    774 

The   discount  quotations  corrent  in  the  chief  oontiuental 
cities  are  as  follows : — 

Bank  Open  I  Bank  Open 

Bate,  Market.  I  Bate.  Market. 

Paris  3  Got.  19, '98]  3    'Genoa 5 

Berlin 6  Oct.    5,  '99]  5J  I  Geneva 6  Oct.  19,  '99]   SJ 

Hamburg  ..  6  Oct.    5,  99]   5|  !  St  Potorsbrg  5J0ct.  19,  '99)   ej 


20  75 
20  74 
20  75 
12  26i 
25  63i 
245 
24H 
27  35 
37a 
36A 
25  75 


25 

31} 

25 

533 

2b 

.55 

12 

2J 

12 

5 

20 

79 

20 

78 

20 

79 

12 

68? 

25 

24|s 

27 

45 

37S 

36,^ 

25 

80 

Oct.  26. 


25  263 

25  47i 
25  48^ 
12   U 
12   4S 
20  74 
20  74 
20  74 
12  25 
25  60 
24J 
24}A 
27  335 
375 
374 
25  7?1 


f 


Madrid  ....  4  Aug.   2,  '99J-  3 

Lisbon   SJJan.  11,  '99]  5 

Stockholm..  6  Mar.  17, '99] 
Christiania  .  6J0ct.  5,  '99] 
Copenhagen.  6  Oct.  12,  '99] 


Frankfort  . .  6  Oct.    5,  '99]   5| 
Amsterdam  .  5  Oct.    5,  '99]   4 . 

Brussels 5  Oct.  19,  "99]   4} 

Vienna    6  Oct.    5,  '99]   5J 

Rome 5  Aug.  27,  '95]   3 

Turin 5  Aug.  27,  '95]   3 

At  other  centres  the  latest  recorded  quotations  are  : — 

%     !  % 

New  York  (call  mon(  y) . .       5      I  Calcutta,  Bank  mm 7 

Ditto  (endorsed  Bills;    . .  Sj  to  6  |  Bombay,  Bank  min 7 

FOREIGN    RATES    OF    EXCHANQE    ON    LONDON. 


Paris    

Brussels  . .. 
Amsterdam 

Berlin 

Do    

Hamburg  . 
Vrankfoit  . 
Vienna  ... 
St  Petcrsbrg 
New  York  . 
Lisbon  ... 
Madrid  . . . 
Italv 


Latest 
Dates. 


Bates 
of  Ex- 
change 


Usance., 


Oct. 


Ch'qaes 


27  25-24 

26  25-31 

26!  12-06i 

26'  20-46  J 

26  20-23 

26  20-47 
27;  20-44 

27  12-08 
26  93-70 
27,     4-83 

26:      36jdi  SieLI 
27'    31-75 

26  27-02 


Latest! 
Dates.! 


Rates 

otEi- 
ohange. 


Rio  Janeiro Oct. 

Buenos  Ayres.  .Oct. 

Short   I  Do  Pm.ouGold  Oct. 

Montevideo Oct. 


3mos. 

Short. 


3  mos 

oOdysst, 


Melbourne  . 

Sydney  

lAdelaide  . . . 
Calcutta  . . . 
Bombay  . . . 
Hong  Kong  . 
Shanghai i  — 


Sept. 


Usance. 


90dys»» 
90dysst 

90dy3N 


Oct, 


! 


25  7,>,fl 
2l      4sid 

26  143* 
3       5ljd 

|Bng  8ng 
9idis^pm|60dy8ll 
Sidlsjpm,  „ 
.0!4dis;£pm  „ 
!7  1/4  A  '  Itel'g'ph 
!7  1/44  r  i  tr'nsfr 
17  i  1/Ui  14  m.  agt 
171      2,75 


The   following  are  the   standards   for   gold    points  of    ths 
principal  gold  exchanjea : — 

Kr»ncs.       French.  '  Marks.       Germam.  !  Dollars.    Ajcbmcas 

25.3  ;4— 4  p.  millo  for  us      i  20.52—5  per  mille  for  us    I  4.89  —5  poi  mille  (or  ut 
25.-i4-Par  '  20.43-Par  !  4.867-Par 

25.12J— 4  p.  millo  agst  us    1  20.33—5  p.  mille  agst  us    i  4.827—8  per  miUa  agst  ni 

The  latest  exchanges  are : — 
French  "cheque"  exchange  25f  24c,  or  3  per  mille  for  us. 
German  short  exchange    . .  20m.  46Jpf,  or  2  per  mille  for  us. 


New  York   exchange  I 

Cable  transfers  "  f  '  "  * 


$4.87,  or  8  pur  mille  for  us. 


THE   STOCK    MARKETS. 

The  settlement  in  general  markets  this  week  gave  very  little 
trouble,  as  the  volume  of  transactions  was  small,  rates  were 
light,  and  movements  generally  in  favour  of  holders.  <^>n<> 
feature  of  the  variations  was  the  rise  in  Cape  and  Natal  stocks 
on  the  Britisli  successes  at  the  beginning  of  the  campaign. 
Some  of  these  had  risen  4  to  4.J,  and  there  was  a  general 
advance  in  all  Colonial  stocks.  In  the  Foreign  market  dif- 
ferences were  small  and  irregular  Spanish  made  up  at  60],  as 
compared  witli  60  a  fortnight  before,  and  tliough  Portuguese 
bonds  hixd  undergone  wide  fluctuations  in  tlic  interval,  tliey 
showed  no  change  on  balance.  Bmzilians  made  up  a  jioint 
lower,  while  there  was  an  improvement  in  .-Vrgentines,  Chilians, 
and  Mexicans.  Home  Kails,  as  a  rule,  showed  a  favour:ible 
movement  on  the  account.  Great  Eastern  rose  1\,  (>rcat 
Western  1,  North-Western  1\,  and  South-Western  and  South- 
Eastern  Deferred  2  each.  Canadian  Pacific  shares  made  >ip  at 
96j,  as  compared   with  94^,    while  Grand  Trunks  exhibited  a 
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small  general  loss.  Among  Americans  there  were  substantial 
advances  in  Baltimore  and  Ohio,  Illinois  Central,  Louisville, 
and  L'nion  Pacific.  There  were  some  noteworthy  movements 
in  Foreign  railway  stocks,  Mexican  First  Preference  making  up 
at  83i  against  78j,  and  Buenos  Ayres  and  Pacific  Preference  at 
127  against  120.  J.  and  P.  Coats'  stock  rose  from  767i  to 
800  during  the  account. 

This  week  the  main  interest  has  been  centred  upon  South 
;;rican  shares,  which  went  ahead  by  leaps  and  bounds  after  the 
news  of  the  first  British  sviccess  received  last  Friday.  The 
buoyant  tone  has  been  communicated  in  some  degree  to  the  other 
markets,  and  though  some  raggedness  has  appeared  towards  the 
close,  prices  are  generally  higher  on  the  week.  Government 
stocks  have  advanced  on  balance,  the  means  adopted  for  raising 
the  funds  required  for  the  campaign  having  been  well  received. 
Home  Rails  have  moved  up  to  a  moderate  extent  on  a  steady 
investment  demand,  and  a  rather  pronounced  improvement  is 
'■eeorded  in  American  Kails,  in  which  the  dealings  here  have 

■n  on  a  somewhat  larger  scale  than  of  late.     There  has  been 

-harp  rise  in  J.  and  P.  Coats'  stock,  and  more  inquiry  has 

isted  for  Industrial  shares  generally. 

Home  and  Colonial  Government  Securities.— A  decline 

eurred  in  the  price  of  Consols  in  anticipation  of  the  Govem- 
crit   proposals    for    meeting    the   war   expenditure.     These 
roved  to  be  of  a  character  calculated  to  cause  least  market 
turbance,   and   a   slight   recovery   has    taken    place.     Still 
st  of  the  dealings  hi  "Goschens"  have  been  between  103^, 
,  104  until  to-day,  when  the   upward    movement  became 
re    distinct,    and    there   is  now   a   small    advance.      The 
EJhilders "     stocks     and     Indian     Three     and     a-Half     per 
ats.   show    an  unprovement.       Metropolitan   and    London 
nty  stocks  have  risen  a  full  point,  Leicester  Two  and  a 
Rilfs  have  fallen  5,  to  85.J,  at  which  price  they  yield  3^  per 
nt..  or  more  than  any  similar  stock   in  the  list.     Colonial 
Locks  have  been  a  quiet  but  firm  market.     There  is  a  rise  of 
a  point  generally  in  Cape  bonds  and  stock,  and  Natal  Four 
iier  cent  Inscribed  has  risen  4.  Australasian  issues  have,  bow- 
er,  received  most   attention,   and   nearly  all   of   them   are 
;oted  a  point  liigher  than  last  week. 


^^L  Friday     Bat. 

^^Kr2|%  until  1903  |  " 

^^Bcn  Zi%,  red.  1923  103{  4J  J 101  i 

^HDo  a;c  Nov.  i  . .  lOSj  4i  10*  i 

■■K,  red.  1905 100    1    100  1 

S%,red.  19JS 100    1    100  1 

£oMlLoans3%Stk.  106    8    lOS  8 


-Closino  Prices- 


jMOTO- 

Mod.    Taes.    Wed.  ^Thars.  Friday, meat. 


Suk  Stock 
baia3i%  red.  1931.. 

Do  3%  red..  1943. . 

Do  2i%  1926 

Do  Rupee  1854-5. . 
Met. Cons.  3i%  .... 


103{  4j 

lOiJ  4i 

100  1 

100  1 

106  8 

338  44 

111,  2» 

105'  64 

89  91 

6i  4  I 

112  14  1 

10>      j!lO»      i 
10»      j;!04      i 
100    1  ilOOj  IV 
100     1    lOOJ  1§ 
105    8  '106    8 
358  44  lJ38  44 
U2    3    112    3 
105«  6*  105*  6j 
89190)1  83J904 
63    4     63    4  i 

112  4  Ins  5  I 


I 


!l03i  4  103*  4  :103i  ■» 
103j  4  103}  4  1103*  4 
100*  IflOOJ  1*10011  li 
lOOi  Ij  lOCj  1,  lOOJ  11 
105  8  106  8  106  8 
338  44    538  44   358  44 

112  3  112  3  112  3 
105*  6*  105i  6>  105J  61  105i  6) 

89*90*    89i90*   89*901)  89490' 
63    4"   53    4  ;  63    4     63    4 

113  5  IllJ    5  113    5  1113  15 


104 

104 

lOCi 

lOOi 

106 

338  44 

:112    3 


4  + 

i.+ 

U-l- 

14  + 


Foreign  Government  Securities. — There  has  been 
the  usual  carping  at  Kngland  in  tlie  continental  journals  as  to 
her  motives  in  the  present  war,  and  a  few  newspapers  here 
have  printed  articles  hinting  at  combinations  to  take  advantage 
of  the  circumstances,  and  use  has  been  made  of  orders  issued 
fp  some  portions  of  our  fleet  to  give  colour  to  the  statements. 
Ihe  bourses,  however,  plainly  give  no  credence  to  the  rumours, 
iiDd  prices  have  kept  firm.  Portuguese  bonds  have,  it  is  true, 
torther  given  way,  lacking  the  artificial  support  accorded  a  week 
or  two  ago.  Spanish  are  the  turn  better  on  balance,  and 
Bulgarian  bonds,  Egyptian  Unified,  and  Greek  issues  show 
[  nore  substantial  gains.  Italian  Rentes  have  recovered  IjJ  of 
recent  depreciation.  Chinese  Ijonds  have  moved  up,  and 
Transvaal  loan  is  3  higher  on  the  week,  the  market 
lently  thinking  the  security  improved  by  tlie  defeat  of  the 
isvaal  forces.  In  the  South  American  department  .\rgen- 
loans  are  in  more  favour,  though  the  gold  premium  is 
ler,  and  there  are  reports  of  the  practical  retirement  of 
'  Roca  from  the  Presidency  on  account  of  ill-health, 
ms  have  risen  1  to  1^,  and  Chilians  about  a  point 
rally.  The  following  are  the  principal  rates  for  con- 
ution  charged  at  the  settlement : — Argentine  1886,  3  to  5 
^cent.  ;  do  Funded,  Brazilian,  1889.  Portuguese,  Turkish  1), 
nay,  Ottoman  Bank,  .\naconda,  and  Peruvian  Debenture, 
6 per  cent.  ;  do  Preferred  and  Deferred,  5  to  7  per  cent. 
SpM'tian  Unified  and  Spanish.  4  to  5  per  cent.;  Italian 
'  ftnd  Kiissian,  even  to  3  per  cent. ;  and  Rio  Tinto,  3J  to  4^  per 
■'it. 

The  following  are  the  latest  closing  prices,  ka.,  o(  some  of 
the  leading  stocks  : — 

"MakinR-up" 
, — ClofilnK  Prices — ,       Kl«e  Prices. 
LaatWoek.    To-dav.    or  Fall.    Oct.25.  Oct.lL 
90}    1     ..    91J      i  ..    -      i  ..    911  ..    91 

iVb. '.".'.'    J7      8 

-9 55i      J 

60      1 


I  Aannitlne  5%,  I«8(;-7 

•  J). 
I  Br^ 
i     L, 


f  Bolgarian  6%  1892  '.'.'.'.'.'.    86     7 


91i  3  ..    -  i  ..  91}  .. 

91t  i  ..  -^  i  ..  91}  ..  90J 

36i  74  ..  -  f  ..  J7J  ..  38 

564  7     ..    +  IJ  ..  56     ..  574 

61  2    ..  -t-  1     ..  61     ..  62 

864  74  ..  -f  4  •.  874  ■•  864 


6  . 
5  . 
9ix. 


Chilian  44%,  1895 774 

Chinese  7%  Silver,  1894 100 

Do  Gold  1895  6% 104 

Egyptian  4%  Unified  Debt 104* 

Do  34%  Converted 98} 

Prench3% 98  100 

Do  34%    1014    24  . 

German  Imperial  3%  1891    ....     87?    8i  . 
Greekl884  39    40     . 

DoMonopoly4% 47      8     . 

Hungarian  4%  Gold  Rentes    . .    96i    7i  . 

Italian  5%  Rentes    91        i. 

Mexican  6%  1888 99410D*  . 

Peruvian  Corp.  6%  Bonds    434    44  . 

Portuguese  3% 25'       i  . 

Russian  Ser.  II.  4% 99310Di  . 

Spanish  New  Sealed   653    1     . 

Turkish  34%  1894 9s|    7ix. 

Do  Series  B    444    5     . 

United  States  4%  1877    110      5     . 

DoNew4%    128    33s. 

Uruguay  34%  Bonds    48        *. 

Venezuela  3%,  1881 27      9". 


.  774  84 78 

.101   3  ..  -(■  1  ..  101 

.104   6  105 

.  1054  6  ..  +     1  ..  99 

•  99i   3  ..  -^   4  ..  10»5 

.  98  100  99 

.  1014  24 

.  87?  8t 

.  394  404  ■- 


84  -.  -I- 

*  ..  H- 


474 

97 

92  i 

98i 

45  6"  . 

243  g  ., 

lOOi  I  ., 

6Di  ij  . 

97i  i  . 

444  5  ., 

110  5  ., 

128  33  .: 

48  4  ., 

27  9  , 


4 


4 

.  il 

Til: 
T  I: 

+   i 
+   4 


484 
28 


474 
29 


British.  B>ailways. — The  traffic  returns  were  again  very 
satisfactory,  and  with  a  more  cheerful  tone  in  the  markets 
generally  investors  have  been  turning  their  attention  to  the 
prospects  of  Home  Railways.  A  plentiful  supply  of  money 
and  easy  continuation  rates  at  the  settlement  have  also  con- 
tributed to  the  strength  of  the  market.  North-Western  and 
Great  Western  have  been  most  in  favour,  the  former  being  2 
and  the  latter  31  higher  than  last  Friday.  Midland  issues 
have  also  been  freely  dealt  in,  but  have  only  risen  by  fractions. 
South- Western  stocks  are  in  good  demand,  each  of  the  Ordinary 
issues  showing  an  improvement  iu  market  value.  South- 
Eastern  and  Chatham  exliibit  fairly  good  advances  on 
the  week,  while  Undergrounds  are  flat.  Metropolitan  Dis- 
trict being  |  lower  than  last  Friday.  There  is  no 
feature  in  the  market  for  Scotch  stocks.  Welsh  issues  show 
fresh  weakness,  as  renewed  labour  troubles  are  threatened  in 
the  colliery  districts,  this  time  among  the  engineers  and  surface 
staff.  Barry  Ordinary  has  fallen  5,  and  Rhymney  Ordinary 
and  Deferred  2  each.  The  following  were  the  rates  of  continu- 
ation on  Home  railway  stocks  at  the  Settlement : — Brighton 
Deferred,  Vs  to  -^  ;  Caledonian  Deferred,  Is  9d  to  2s  3d  ; 
Chatham  and  Metropolitan  District,  Is  to  Is  6d ;  Great 
Central  Deferred,  9d  to  Is  3d ;  Great  Eastern,  J  back,  to 
^  con. ;  Great  Northern  Deferred  2s  9d  to  33  3d  ;  Great 
Western  and  South  Eas  tern-Deferred,  J  to  i  ;  Hull  and 
Barnsley,  2s  6d  to  3s ;  Midland,  J  to  :}^ ;  Xorth  British 
Deferred,  2s  3d  to  23  9d ;  North-Eastern,  J  to  i;  and  North- 
Western,  evens  to  J. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£78,053,  equal  to  54  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £11,280,  equal  to  6'2  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £1,153,603,  or  4-5  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £42,763,  equal  to  1-7  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  1st,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  Itst  settlement  are  also  given  for  reference  purposes  :  — 

•*  Making-up' 
/ — Closing  Prices — ,       Rise  Prices. 

Last  Week.    Today,    or  Fall.    Oct.  25.  Oct.U. 

Barry  Deterred  Ordinary 135    40 

Caledonian 1414    24 

DoDelorred    48?    9 

City  and  South  London 63     6 

Qreat  Central  Preferred 50      2 

Do  Deterred  ....     19        i 

Great  Eastern 1324    ^ 

Great  Northern  Deterred    61 

Great  Western 163: 

Hull  and  Barnsley  53 

Lancashire  and  Yorkshire   ....  145 

London,  Brighton,  Ac,  "A" 179; 

London.  Chatham,  and  Dover. .    25 

Do  Arbitration  Preference  . 
London  and  North- Western  . 
London  and  South- Wesiorn  . 
Metropolitan  Cansolldatsd  ... 

Metropolitan  Dislriol 32j 

Midland  Proterred 4  81: 

Do  Deterred  90) 

North  Hritlah  Ordinary 40; 

Do  3%  Prelerrod 85        I..     88" 

Norih-Kaitorn— Consols  178       4  ..  178 

North  Htaftordshiro 12J4    4*..  1254    4* 

BouthEa«tern"A" 107{      4  ..  108J      4 

American  Railways. — A  strong  tone  has  prevailed  in 
this  market,  the  money  market  in  New  York  having  become 
easier,  while  the  extent  of  the  freight  business  on  the  rail- 
roads is  evidenced  by  reports  of  extensive  orders  for  cars 
recently  placed.  New  York  Central  shares  advanced 
sharply  early  in  the  week,  on  the  announcement  that 
holders  were  to  receive  a  pro  raid,  allotment  of  now  stock 
at  par.  Though  closing  below  the  best,  the  price  is  3  up  on 
the  week  at  142.  Union  Pacific  shares  and  Southern  Prefs. 
have  risen  to  about  the  same  extent,  and  tlioro  are  advances  of 
2  to  2J-  in  Milwaukees,  Louisvilles,  Norfolk  and  Western,  and 
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Illinois  Central.  Dealings  here  have  been  mainly  confined  to 
the  shares  mentioned,  but  smaller  advances  have  taken  place 
in  Baltimore  and  Ohio,  Denver  and  Eio  Grande,  Eries, 
Northern  Pacific,  and  Reading.  Bonds  have  been  almost 
neglected,  the  chief  movement  being  a  rise  of  3  in  Mexican 
National  "  A  "  certificates.  Wheeling  and  Lake  Erie  are  2, 
and  Erie  Prior  Liens  1^^  higher  on  the  week,  while  Kansas  City 
and  Pittsburg  have  fallen  2,  and  Southern  Pacific  1.  Hates  of 
continuation ;  —Central  Pacific,  3i  to  4i  per  cent. ;  Mil- 
waukee, 3  to  4  per  cent.;  general  rate,  5  to  6  per  cent. 


The  following  are  the  latest  closing  prices,  &c. 
prominent  issues : — 


of  the  more 


, — Closing  Prices — , 
Last  Week.    To-day. 


3  ..    678 


65i 
lOU      2J..  lOli 

53|     •■ 

598 
123^ 

77 
13i 
374 
18    20 
1161    7 


i  .. 


543  5i 

eo|  I 

130i  I 

22i  I 

79|  1 

13|  4 

39i  i 

18  20 

118  i 


Rise 
or  Fall. 

.  +    15 

;  +  i' 

.  +  u 

.  •♦■     2i 


"Mak!ng-up" 

Prices. 
Oct.  25.  Oct.ll 


IS 


+     14 


..     661 

,.  lOli 

..     54i 

..     60 

..  129i 

..    2lJ  .. 

..     774  .. 

..     134  ..     131 

,.     38     ..     37i 

,.     19     ..     19 

,.  llSi  ..  1155 


65i 

101 
514 
59i 

1284 
214 
764 


Atchison  5%  Preferred  . 

Do  General  Mortgage    

Baltimore  and  Ohio 

Central  Pacitlo  Shares   

Chicago, Mil.,  &  St. Paul, C.Stk. 
Denver  &  Rio  Grande  Ord.  Sbs. 

Do  Preferred  Shares 

Rr\e  Railroad  Com.  Stock    .... 

Do  Ist  Pref 

Do  2nd    , 

Illinois  Central  Shares 

Lake  Shore  &  Michigan  S.  Shs. 
Louisville  &  Nashville,  C.  Stk. 
New  York  Central  Shares  .... 
N.Y.  Ontario,  and  W.  Reg.  Shs. 
Norfolk  &  Western  Adj't  Pref. 
Northern  Pacillc  Preferred .... 
Pennsylvania  R.K   $50  Shares 

Reading 

Southern  Ordinary 

Do  Non-cum.  Pref 

Union  Pacific  Share    

Wabash,  St.  Louis,  &o.,  Prf .  Shs: 

Do  6%  General  Mort  Certs.. 

Colonial  and  Foreign  Railways. — Canadian  railway 
securities  have  received  good  support,  the  traffic  returns  being 
very  satisfactory.  The  Canadian  Pacific  had  an  increase  of 
$91,000,  and  the  shares  have  moved  up  5k  to  98f .  The  Grand 
Trunk  increase  amounted  to  £16,308,  which  was  more  than 
had  been  looked  for,  and  strength  has  also  been  accorded  by 
the  publication  of  the  terms  of  reorganisation  for  the  Chicago 
and  Grand  Trunk  hne.  Although  the  stocks  gave  way  early 
in  the  week,  there  has  been  a  sharp  recovery,  the  Guaranteed 
and  Preference  stocks  now  showing  advances  ranging  from  1 


to  2  points  as  compared  with  last  Friday.  Indian  Railways 
have  been  quiet,  but  prices  are  firm,  rises  of  a  point  each  being 
shown  in  Bengal  and  Korth- Western  and  Indian  Midland 
stocks.  In  regard"  to  Foreign  Railways,  Me.xican  First  Pre- 
ference has  gained  another  point,  and  there  are  substantial 
advances  in  Interoceanic  Debenture  stocks.  Argentine  Rail. 
way  issues  are  in  considerable  favour,  owing  to  the  increases 
in  traffic  receipts,  and  the  satisfactory  character  of  the  reports 
recently  issued.  For  the  latter  reason  Entre  Rios  Ordinary 
has  risen  IJ,  and  the  Preference  stock  2.  Central  Argentine 
Ordinary  is  3  higher,  and  the  stocks  of  most  of  the  Buenos 
Ayres  lines  have  risen  more  or  less.  The  bonds  of  the  Northern 
Railway  of  the  South  African  Republic  have  risen  4,  and  those 
of  the  Ottoman  Railway  of  Anatolia  5  during  the  week.  Rates 
of  continuation  : — Grand  Trunk  Ordinary,  3d  to  6d ;  do 
Guaranteed  and  First  Preference,  3s  to  5s ;  do  Second  Pre- 
ference, )^  to  Yj- ;  and  do  Third  Preference,  Is  to  2s  ;  Mexican 
Ordinary,  Is  to  Is  6d  ;  do  First  Preference,  yV  to  -/j ;  and  do 
Second  Preference,  -,?  to  J. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 

"Making-up" 
f — Closing  Prices — ^       Rise  Prices. 

Last  Week.    To-day,    or  Fall.    Oct.25.    Octll. 

Bombay.  Baroda,  4o 217    22     ..217    22    220     .,219 

Buenos  Ayres  and  Rosario  Ord.    75      6     . .     77      8     . .   -f     2     . .     761  . .    75 

Canadian  Pacific,  Shares 95|      g  ..    984      j  ..  +    3i  ..    96i  ..    941 

Grand  Trunk  of  Canada  Ord.  . .      7i      »  . .    7fi      3  •  •  +      i  •  •      '8  ■  •      'i 

Do  First  Preference  851      41..     86}      $••+     14-.     85i..    86 

Do  Second  Preference 54j      |  . .    56J      i  ..  +    24  . .    544  . .    55 

Do  Third  Preference 22g      J..     23        i..   +       8..     22i  ..    23 

Great  Indian  Peninsula    169    73     ..169    73     171     ..172 

Mexican  Railway,  Ordinary    . .    193      J  •  •     193      5  . .  +      i  . .     191  . .     181 

Do  First  Preference    824    34  ..     84      5     ..   +     ll  ..     834  ..     784 

Do  Second  Preference  304    14  ..    31      2     ..  +      i  ..    314  ..    30 

Nitrate 84      I  . .      8       i  . .  —      i  . .      8|  . .      8i 

Miscellaneoas. — An  all-round  advance  has  taken  place  in 
the  market  values  of  South  African  Bank  shares,  the  principal 
being  a  rise  of  4  in  Standard  of  South  Africa.  Bank  of 
Australasia  are  2,  and  Union  of  Australia  ^  higher  on  the 
week.  As  regards  British  banks,  Lloyds,  National,  and  National 
Provincial  hare  each  risen  i.  The  shares  of  Ohlssons  Cape 
Breweries  show  an  improvement,  but  City  of  London  stock  has 
fallen  2,  and  the  Debenture  stock  of  the  Bartholomay  15rewing 
Company  6.  Several  Trust  stocks  show  a  small  improvement, 
the  most  substantial  being  a  rise  of  4  in  South  African  Gold 


HOME     EAILWAY     TRAFFIC     EETUENS. 


I  Div.  y, 
Sevenue  Ist  Half,  1899      iier 
Annum. 


GroM 
K  - 

cqu>t«. 

£ 
873.490 

133,76li 
OfO.biA 
1434. 15C 
1176,836 


Work- 
ing Ex- 


Fixed 

Chrxei 


136,842 

1.5,35; 

673,3^0 

148;,09> 

S4eO,9»7  1731,346 

&10l,066  3142,404 

2670,Z66li458,19j 

646a,7i2;o.?l,46, 

K2/,3Hll3£3,b42    iVl.as)? 

1419,3451  Saa.bt!..    400,^85 

lt4,646l     93,0  A,     41,3*4 

65,927!    i7,32t       2,i52 

42f,9i9i  188,87.;    148,»e3 

125,7171  100,547]  l'.it,88o 

52^,362  30i<l,3:0l  li41,729 

4:i9,45t  252i,68i    8U3.722 

t7^362i  149,U2|     48,12J 


£ 
63,999 
49,987 
97,67? 
668,138 
B86.t30 
7o<!,24.. 
1483,134 
695,3)3 
408.3;? 


Name  of  R.iilwRy. 


438,02} 
142,22c 
1993,081. 
434,863 


248.9211  118.633 
29,797 
821,616 
10«,83D 


78,6Jl 
124t.7c:l 
233,29* 


2022,214  135i,Sol  691,467 

Ki2,9i.    468,757  219,4)0 

S38,79«j  l<ic,5J5.  9j,8M 

mim   991,487  K)4.6i6 


137,622'  87,729 
I29,15i!  7«  ho; 
4U,9ce{  2^7,7811 
431,7J5I  160,M 
171.003   147,446 


2/,e63 
6J.4il 
89,160 
76.96< 
8i.22i 


Barry  

Cambrian   

FuniesB   

GreatCentral   

lire-it  Kjistern 

Great  Niirtlicni   

GreiiL  Westeru 

Lanciirtliif  Hnil  Ynrksliirn  . . 


Keceiptfl  for  Week 
Kided  Oct.  21. 


3,611 


£ 

10,591 

6,999 


Traffic 
per  Jlile 

iMir 
Week. 


Aggregate 

Total 

this  Uslf-jear. 


i 

9,110 

6.6 14  i  24 
10,035'  78 


2,38Si 

8,l53     8,721'  10,869 

..I      ..       62,460   65,148  139 

60,639    43,130    63,769i  93,513    81 

39,3031  68,411  107,7141104,495!  87 

8<,6«0  171,100  209,74(;llS;,670!  81 

•  6,845   6i,778;  97,'i23'  93,676175 

Lomlim  ami  N"i!li-Wi-st<Tl]  101,401  161,856  263,240ii49,82l;, 135 

Loii.l.m,  lln;;la.m,4;S.Coiut!  42.i«7l  16,022:  68,558   53,678  123 


LoiidcKi  .■imt  Soutii-Wi-steru 
London,  Tilbury' &  Suutheud 
Marytiort  and  Carlisle 

MetrolmlitrtU 

Metropolitjiu  DiHtrict 

Midlnud  

Nunli-ICfistern 

Nortli  Loudiiu 

r  K.   Slaftordshirc— Railway 

\     Cunal 

Ilhyniiipy    

8outli-  I'^Htern i 

Ltuniluii,  C'tiatliam  k  Dorerj 

Tall  Vale 

Scotch. 

Caledonian"  

Olascow  and  South-Wpstem 
Great  North  of  ticutlaiid*  . 

Highland     

North  lirltlsh" 

lalSH. 
Belfast  anil  County  Down  . . 
lt<!lfa.Ht  j;  .Noitlu-rn  Counties 
Dul.llu,  Wicklow  &  Wexford 
Great  Noi-lhiirn 
Grvat  Southiu'u  and  Western 
Midland  Great  Western 


6',653.  28,479,  85,13!;  76,016:  93 

4,J6ll    1,771     6,135     5,676'  76 

665|    1,665,    2,3161    2,i66|  56 

..1      ..1  17.650;  16,9il  276 

..  ..         8,844     8,424;68' 

67,302  149,961  2;7.262  207,l50:itJ  n50 

4j,  87  117,!19  166,505  159,;69  10i  '  9! 


6,673'  3.731!  10,3)7 

4,792;  10,025i  14,817 

..  ..         1,645 

..  ..I    6,6(7 

65,316!  23,767j  79,103 

2,936;  13.t83|  16,189 

27,045'  £3,8)3 

12,C4i'  19.1131!  31,073!  29,761 

3,348!  5,2i8!    8,766!     -■" 

6,753!  4,2521    9,995:     9,o72 

2j,S7i!  65,0161  7J,-.93   74,911 


n,54J85)  ;876 
14,149,  77 

1,169    13 

4,037    73 

76,l8l!l2( 
13,911 

76,632    9V 

78 

8,143   16 

"  ""  2a 

64 


1,457, 

2,652 

8,411 
10,051 
4,9il 


792 
2,831 


J,259  2,131  33 
6,485|  6,181  25 
4,465!    3,938'  23 

9.455!  18,264;  15,939  31 
10,701    20,762:  18,182   31 

6.U3    11.03ti  10,322!  20 


Miles  cpen 
la 


18i8. 

JE 
89.151 

113,793 

154,919 

899,420.  .  . 
,667.813,1,1691 
,79!,55i:i.l55 
,270,310  2,633 
,743,353'  557, 
,3A9J4  1,911 


31 

260 
139 
447 


.J17,55J  4761 
,440,631  9691 
131,641  81 
32,744  411 
258,155  64 
113,32!  13 
,3)0,121  l,354i 
,813,357!1,621 
106.3361     12 

39,4641      16 

/  448 

U&>i 

166,406     121 


,513,706 


1898. 

51 

250 

139 

363 
l.lMt 
1.146 

% 

941 
81  . 

J4« 

a 

1.3M| 

u 

195 

ua 

76 
44« 
Ittl 
111 


634,422!l,021,201 1,032,222     858] 

225,3131    428,320     418.166    3931 

121,29;     331 

9J.163    4931 

1,014,331  1,2461 


£3,251 

1J6,851 

95  841 

307,268:    2Jj;5!6 

328,026     310.261 

18 1.972!    17«,l!01 


TO 


1<" 


76t 

2:2 

141 

623      'J-' 

658  !  <M) 


♦  From   August  1. 


t  l»om  Beplemfior  1, 


COLONIAL.     FOSEIQN     AND 

AMEBIOAN     BAILWA78. 

Ntms. 

"81 

n 

KeoelpU. 

Total  SwelptL 
1899.        1898. 

Nam..             II 

fUMOlpU. 

Total  Becolpt*. 
1899.   ,    1893. 

Namo 

11 

Beoeipta. 

Total  Receipt? 

18M.        1898. 

1899.   ,    IMo. 

1899     1      1898. 

1898.   1    :>»■ 

OOLOKIIL. 

Bombay,  B^k  O.I. 
OanadlaD  Facllle.. 

Kut  Indian 

O.Tnik.o(0uud* 
Ot.  Indlu  Pgnin. 
Indian  Midlasd.. 
Madraa   

Oct.  n 
11 
21 
21 
n 
21 
ti 

Sep.  23 

Oct.  32 
22 

il 
2l 
21 

i             £ 
28,0e0     23,<S5 
156,803   118,600 
116,688   110.658 
117,912   101.(31 
&0.380'    46  831 
12,706:    13,6i7 
21,723     16.115 

..1  ,„     ,  *,    !Fo«Illoll.-<;o«.     1 
406,535    3:9.C25C.Unig,ofMVid»)l>rt.  21 
4,414,000  4,ol7,803!Ka«t  Ar([pntin»  ..  Sep.  10 

1.671,263  i.fSl.SU  EntrB  Klo.    1  let.  2I 

1.780,306, l,671,347|l.a  Oualra  ft  Car  Sop.  16 

735.903'    616,079'Mexlcan lOcl.  21 

175,648,    146,i45  Mexican  National           14 

6,081 

468 

1,462 

897 

fgO,63] 

tl50651 

£ 

5,518 

Hi 

1,116 

1,777 

76,703 

119,965 

23,646 

4,619 

2,194 

8,783 
188,923 
83,4Du 

£ 

85,037 
25.346 
23.243 
6i,72; 
1.314,703 
l,9l0.72i 
176,961 
95,206 
14,484 

101,081 

2,522,283 

608.4  > 

ti      !AxiElCAlf.— Con. 

75,420  Denver*  EloGra 

26,365  Krlo 

17,17»  Illinois  Central  .. 

68,859  LouliTl.  *  Naahr. 
l,leC.10C!Mluourl,    Kansas 
1,674.95j:N.V.  Ontario  »W. 

th-t.  7 

.Vug. 

Aug. 

Oct.  14 
14 
14 
16 

3o;i.  33 

AUK- 

July 

.\ug, 

O.-L   11 

8011.  ti 

41,720 

715,817 

618,059 

113,9.-5 

63,647 

18,122 

61,433 

115,516 

1,317,2)2 

99,970 

455.653 

13i,«)) 

91.761 

39.830 
£95  601 
471,381 
91,319 
73,248 
16,618 
47,200 
14.\266 
1,141,611 
75,932 
581.938 
117,200 
78,6.4 

£      '      £ 

531,233:  486,3t 
4,665,612  «,J29,6.\ 
3,757,4.4  V5!),il' 
1,567.0.1          ■ 

7*3,^1 

302.:' 

752,  :j- 

ttouth  Indian  .... 

FoKXIOIf. 

B.A.  Gt.  Hoatbem 
B.A.kKui«oada!3c 
a  Ayrta  «  Pacltic 
KAyrakBoaarla 

14,761 

37,741 
5,282 

11,050 
16,161 

14.650 

34.011 
2,880 
8,i95 

14.6:0 

178,882    179,09. idttoman    Oct.  14      7,657 

1              'thxiifeftS.  Frisco.  I  Aui.26       1,702 
499.C57;    422.C79;        AmaiCiK.       1 
^6.277      6o.7£ClAla.  Ot.  Boulhem  Sep.  30     11,531 
16J.  92    Ill,456Chlc.  Mil.  4t  S.P.  Oct.  14    19:,84a 
768,9111    6J2,372!Oinu.  Boutbom  ..lAUK.         83.630 

73',175 
18.131 

87,109 

2,2a.  776 

jOi.OO" 

North  PaclBo  .... 

Punnrivlvauia 

PhiladlulilaHErlo 
Phllader  t  K.'a<lli{ 
douthem  Hallway 
Waliaib 

3.710,; 
9,163,1; 

554,1'i 

4>5,65i,    J*: 
1,735,430:1,556, 
2.215,1(3  2,00i,; 

1  (intral  Arrentlnc 

22.C76'      f.  99611.011.112     784.930i                                 1      "      |        ■ 

_ 

« 
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Trust  Debentures.  Electric  Lighting  shai-es  exhibit  continued 
weakness,  and  Monte  Video  Gas  shares  have  declined,  the 
interim  dividend  bemg  at  a  lower  rate  than  last  year.  In  the 
Industrial  list,  J.  and  P.  Coats  stock  has  risen  from  760  to  805 
on  the  declaration  of  a  dividend  and  bonus  making  40  per 
cent,  for  the  year,  as  compared  with  30  per  cent,  last  year. 
Advancas  are  marked  in  "ABC  "  shares,  Bergvik  Deferred, 
Dalgety  and  Co.,  Lyons,  and  Salt  Union,  while  Lister  and  Co., 
Henry  Claj",  and  Millar's  Karri  and  Jarrah  Forests  have 
decUned. 

Miscellaneous. 


Closing  Prices.  Rise 
Last      To-  or 

Week.    day.      Fall. 

AlJsoppDef 95J..     95    ..—    i 

ArmstrcDgs  4i..      "ij  . .—    | 

C!o«t8(J  and  P.)   ..770  ..  805  :..+35 

Gas  Light,  4j 104  ,.  106     ..+  2 

Goinness  Ord 550  ..  550 


Harrod's  Stores . . 


a..      3J  ..  .. 


Closing  Prices.  Rise 
Last  To-  or 
Week.  day.  Pall. 
Imp.  Ottoman  Bank  12..  12J..-H  I 
Lon.A  County  Bank  IM  ..  105  ..-H  1 
Lon.  4  West.  Bank  63i..  64*.. -Hi 
Lon.Genl. Omnibus  185  ..  190  ..-(-  5 
Vick'rs  S'ns  &  M'xm  4J  ..  48..—  i 
Spiers  and  Pond    . .  15^  . .  15^  . .  . . 


Mines. — The  settlement  in  Mines  on  Tuesday  revealed  a 
remarkable  state  of  affairs.  Owing  to  the  rise  that  had  taken 
place  carrying-over  rates  on  Kaffirs  were  \ery  light.  Rand 
Mines  made  up  at  39|,  as  compared  with  32  a  fortnight  before, 
thus  showing  a  rise  of  no  less  than  7J.  There  were  rises  of  2 
each  in  several  Deep  Level  shares.  Crown  Deep,  Geldenhuis 
Deep,  and  Kobinson  Deep.  Ferreiras  showed  a  similar 
advance,  and  there  were  numerous  improvements  of  smaller 
extent.  A  fair  number  of  Westralian  shares  showed  an 
advance  on  the  account,  the  principal  being  in  Boulder 
Perseverance,  Boulder  South,  and  North- Western  Associated. 
This  week  there  has  been  a  partial  set-back  in  KafSrs 
owing  to  the  fact  that  the  news  of  British  successes 
have  turned  out  to  be,  if  not  exaggerated,  at  least  not  so 
decisive  as  they  appeared  to  be  at  first.  The  Glenooe  and 
Ladysmith  forces  have  had  to  effect  a  concentration,  and  are 
still  menaced  by  a  body  of  Transvaalers  much  superior  in 
numbers.  Still  the  advance  secured  early  in  the  week 
has  not  all  been  lost,  nearly  the  whole  list  being  at  higher 
quotations  than  last  Friday.  Kand  mines  close  at  40f, 
as  compared  with  37g  a  week  ago.  Modderfonteins  have  risen 
li,  and  there  are  advances  of  J  to  |  in  City  and  Suburban, 
Durban  Roodepoort,  Jumpers,  Simmer  and  Jack,  Treasury, 
Wemmer,  and  Ferreira  Deep.  De  Beers  have  moved  up 
I,  to  27i,  and  Jagersfontein  have  risen  J.  Rhodesians  show 
a  general  improvement  in  spite  of  the  relapse  at  the  close. 
Chartered  British  are  J  higher  on  balance  at  3|,  and  there  is 
a  similar  advance  in  Crcesus  Matabele,  and  Rhodesia  Explora- 
tion. Westralians  have  been  somewhat  irregular.  Golden 
Horseshoes  have  exhibited  considerable  strength,  and  are  IJ 
up  at  15|,  and  Lake  Views  have  recovered  IJ  to  22|.  Smaller 
advances  are  marked  in  East  Murchison,  Ivanhoe  South 
Extended,  Hannan's  Oroya,  and  Golden  Link.  On  the  other 
hand,  declines  have  occurred  in  Associated,  Great  Boulder 
Perseverance,  and  Kalgurli.  There  is  very  little  change  in 
Miscellaneous  mines.  Waihi  are  j^  up  at  9.  Among  Copper 
shares,  Rio  Tintos  are  J  lower  on  balance  at  47j,  Mount  Lyell 
have  receded  f ,  and  Mount  Lyell  North  J.  Anacondas  have 
fallen   ,",,,  and  L'tahs  f. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares : — 

SocTH  Afbican. 


Closing 
Last 
Week. 

Anglo-French J* 

Bamato  Consolf   . .     2| 

Bonanza 4] 

Briti«h  South  A.  ..     3 
City4Hiihiirban(£4)     SJ 
Coii8.lil.JP:.  IdsJJol.    7j 

Crown  lieei 15i 

Do  liters  (£5) 26 

Durhan-Roodepoon 
K&Mt  Hand  . . 

Ferreira    

Geldenhuis  Deep  . . 

Uo  Kiitste    bt 

Do  Main  Reel   . .      i 

Ginsberg 3ji 

Oleocaim 1^ 

Henry  Nourse    ....    8^ 

Bertot  (N'ew) 6)1 

Jagaralantein(£5)  ., 
JohnnsbrgCon.Inr.    1 

Jubilee 5i 

Jumpers b 


21 


Prices. 
To- 
day. 

::Si: 

..    74  . 

,.  16  . 

,.27J  . 

..     54  . 

..  m- 

.  21}  . 

,.  iw . 

::  >: 

,.    6g  . 


Rise 

or 

Fall. 

■  +  i 


•+  i 

■  +  i 

;U 

•  +  i 

■  +  A 


Closing 
Last 
Week. 

Knight's  Si  . 

Langlaagte  Estate.  M  . 
May  Consolidated..  4|  . 
I  Meyer  A  Charlton. .  5|  . 
Modderfontein  (£4)  \0\  . 
New  Primrose   ....    4^. 

Oceana 1^. 

Princess  Estate  ... .    Ij 

Rand  Mines    37j 

Randfontein  2 

Robinson  (£5) Sj 

Roodepoort  United    3j 

i  Rose  Deep  

Sheba    1 

Simmer  A  Jack  (£S) 
■  S.  A.  Gold  Trust    . .    5i 
;  Transvaal  Gold  ....    2 
Village  Main   R«e(    &j 

'  Wemmer 12 

iWoibuter 4| 

Worcester   2l 


Rise 


ACBTRALIAH,  iHDtAH,   &C, 
Closing  Prices.  Rise    , 
Last      To-         or 
Week.    day.     Fall.    I 
Ooldflelds..      «..      i  ..-  fi, 

An»oon<U 9}*..    9j(..— }(, 

Associated  Gold    ..  I2fj..l2j^i..—  i 
Broken  Hill  Prop..    2)  ..    ^11..+  ]>, 
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STOCK    EXCHANGE    NOTICES. 

The  Committee  has  appointed  special  settling  days  as  under : — 
Wedsksday,  November  8th. 

Bell's  Transvaal— 187,500  Vendors'  £1  Shares,  fully  paid,  Nos.  1 
to  187,500;  *Brickwood  and  Co.,  Limited— £300,000  Pour  per 
Cent.  First  ^Mortgage  Debenture  Stock  ;  Buxton  Hydropathic — 
30,000  Five  per  Cent.  Cumulative  Preference  Shares  of  £1  each, 
fuUy  paid,  Nos.  5,001  to  35,000  ;  40,000  Ordinary  Shares  of  £1  each, 
fuUy  paid,  Nos.  5,001  to  45,000 ;  and  £44,000  Pour  per  Cent.  First 
Mortgage  Debenture  Stock  ;  Chums  Consolidated— 159,860  Shares 
of  lOs  each,  8s  paid,  Nos.  8  to  159,867  ;  Empress  of  Gwalia— 25,000 
Shares  of  £1  each,  2s  6d  paid,  Nos.  130,001  to  155,000 ;  Groves  and 
Whitnall— 26,667  Five  per  Cent.  Cumulative  Preference  Shares  of 
£10  each,  fully  paid,  Nos,  1,  2,  3,  and  13,337  to  40,000 ;  and  366,670 
Four  per  Cent.  Perpetual  First  Mortgage  Debenture  Stock ;  London 
Non-inflammable  Wood — 57,635  Shares  of  £1  each,  fully  paid,  Nos. 
1  to  57,636  ;  Portman  Estate  Mansions — 8,500  Five  and  a-Half  per 
Cent.  Cumulative  Preference  Shares  of  £10  each,  fully  paid,  Nos. 
1  to  8,500  ;  and  £170,000  Four  per  Cent.  First  Mortgage  Debenture 
Stock ;  Pride  of  Gwalia— 25,000  Shares  of  £1  each,  2s  6d  paid,  Nos. 
130,001  to  155,000 ;  'Woolley,  Sanders,  and  Company— 50,000  Five 
per  Cent.  Cumulative  Preference  Shares  of  £1  each,  fully  paid,  Nos. 
1  to  50,000. 

The  securities  marked  *  are  ordered  to  be  quoted  in  the  Official 
List,  and  also  the  following : — Capo  Town  and  District  Gas  Light 
and  Coke— Further  issue  of  2,500  Four  and  a-Half  per  Cent.  Cumu- 
lative Preference  Shares  of  £10  each,  fully  paid,  Nos.  7,501  to  10,000 ; 
East  London  Water  Works — Furthei?  issue  £150,000  Three  per 
Cent.  Debenture  Stock  ;  Groves  and  Whitnall — 26,667  Five  per 
Cent.  Cumulative  Preference  Shares  of  £10  each,  fully  paid,  Nos.  1, 
2,  3,  and  13,337  to  40,000 ;  and  £366,670  Four  per  Cent.  Perpetual 
First  Mortgage  Debenture  Stock ;  Portman  Estate  Mansions — 
8,500  Five  and  a-Half  per  cent.  Cumulative  Preference  Shares  of 
£10  each,  fully  paid,  Nos.  1  to  8,500  ;  and  £170,000  Four  per  Cent. 
First  Mortgage  Debenture  Stock ;  Yeatman  and  Co.,  Limited — 
15,833  Vendors'  Ordinary  Shares  of  £1  each,  fully  paid,  N03.  8  to 
19,840 ;  and  3,166  Vendors'  Five  and  a-Half  per  Cent.  Cumulative 
Preference  Shares  of  £5  each,  fully  paid,  Nos.  1  to  3,166. 


FORTHCOMINO    MEBTINaS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week :- 


Company. 

Class. 

Date. 

Place  and  Time. 

Oct.    31 

Cannon  street  Hotel.at  12J 

African  Trust  Consolidated 

and  General  Jixploratlon 

General 

31 

Winchester  House,  at  12 

Nov.     1 

Win(^hest«r  Hnnsp.  at  1 

Associated    Southern   Gold 

1 

MinesofW.A 

General 

31' Winchester  House,  at  2 

Canadian  N.-W.  Irrigation 

General 

31|37  Old  Jewry,  at  12 

Cinderella  Deep   

City  and  South  London  Hly. 

General 

3l!Johannesburg 

Special 

31 

Clutha  Gold  Mines 

General 

30'GIa8gow,  at  13 

Clydesdale  (Transvaal  Col- 

1 

General 

31{SulTolk  House,  E.C.,  at  2 

Crosses  and  Winkworth    . . 

General 

30i 

Dartford  Brewery    

General 

30,  Winchester  House,  at  12 

London  Corn  Exchange    . . 

General 

31  -Mark  lane,  at  12i 

Mexican  Southern  Railway 

General 

30  Winchester  House,  at  12§ 

North-Kastern  Railway 

Special 

Mot.    3  York,  at  12J 

Nortli  Borneo  Tradmg  

General 

30lVVinchester  House,  at  2 

Pahang  Corporation    

General 

2\Vinchester  House,  at  2J 

General 

General 

General 

2 
Oct.    30 
Not.    1 

Roval  Exchange  Assurance 

Royal  Exchange,  at  1 

Scottish  Anstralian  Mining 

General 

3 

Winchester  House,  at  12 

Trafalgar  Gold  Mines 

Van  Dieincn's  Land    

General 

1 

Winchester  House,  at  2J 

Special 

3 

34  Finsbury  circus,  at  2 

Westminster  Fire  Office    . . 

General 

2 

27  King  Btri'et,  W.C,  at  2 

West  Flanders  Railway 

General 

4 

Bruges,  at  11) 

DIVIDEND  ANNOUNCEMENTS. 


Company. 


Period. 


To. 


DlTidend 
per  Cent.  i>er  Annum. 


Making 
Interim    Pinal.    (orYr 


HaU  year 


British  Mntoscopo  and 

Biograph    

Broken  Hill  Proprietary, 

Block  10 

Brilliant  Gold  Mine 

Castnor-Keltner  Alkali  Half  year 
John  Lovil>ond  and  80ns;  Half  year 
Lancashire  Insurance..  Half  year 
LasccllcH, Tickner, &Co.  Half  year 

Lyell  Tbarsis 

Meters.  Limited Halt  year 

Montevideo  Gas Half  year 

Oriental  Telephone  and 

Electric 

Second  Hcottlsh  InTcsl- 

ment  Trust   Deferred       Year 

Shorts  (2nil  Int.) Year 

Thomas  Browne  A  Bont  Half  year 
Texas  Land  &  Mortgagt  Half  year 
West  India  and  Panama 

Telegraph Half  year 


Aug.  31 


Sept.  30 
Sept.  30 
June  30 
Sept.  30 

Sept.  30 
June  30 


Sept,  30 
Mar.  31 
June  30 
Sept.  30 

June  30 


10 
3a  p.s. 

10 

o 
8 

1.^... 

3 
4dp.i. 


5s  ji.s. 
8 

10 

6dp.s. 


Corres- 
ponding 
Period 
last 
Year. 


5 

4d 

2i 

ib 


^.1 
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GOVERNMENT    STOCKS,    ETC. 

GREECE.— The  Council  of  Foreign  Bondholders  have  received 
from  the  International  Financial  Commission  at  Athens  a  state- 
ment showing  the  amounts  collected  in  respect  of  the  revenues 
assigned  under  the  Law  of  Control  for  the  service  of  the  Greek 
Debt  from  December  20,  1895,  o.s.  (January  1,  1899),  to  August  31, 
O.S.  (September  12, 1899). 


Net  Beceipts  Collected. 


Stamps  &  stamped  paper 

Tobacco 

Pirpcus  Customs    

Monopolies 


Total  in  drachmsE . . 
Naxos  emery  in  gold  francs 


Deo.  20th  to 
.July  31st,  o.s. 


Drachma;. 
5,378,552-97: 
3,934.542-69! 
10,464,333-26 
5,873  296-30; 


August  1st 
to  31st,  0.8. 


25,650,725-22 


367,297-59 


Drachmas. 
1,401,582-94 

885,081-86 
1,445,490-59 

858,441-69 


4,590,597-08 


Total. 


Drachma;. 
6,780,135-91 
4,819,624-55 
11,909,823-85 
6,731,737-99 


30,241,322-30 


367,297-59 


N.B.— The  net  receipts  in  August,  1898,  wore— drachmae,  4,586,580  67 
paper,  and  francs,  95,424,  gold. 

TDHKISH  DEBT.— The  Council  of  Foreign  Bondholders  commu- 
nicate the  following  telegram  received  from  the  Council  of  Adminis- 
tration of  the  Ottoman  Public  Debt  at  Constantinople  :-  "Receipts, 
September,  1899,  five  revenues  and  tobacco  tithes,  £t131,965  ; 
tobacco  r^gie,  £t187,500.  In  1898,  five  revenues  and  tobacco  tithes, 
£t133,151  ;  riSgie,  £t187,500." 

RAILWAY   C0MPAIJIE8. 
ALABAMA   GREAT    SOUTHERN.— The    report  for   the  year  ended 
June  30th  states  that  the  gross  receipts  amounted  to  §1,816,523,  as 
compared   with  §1,741,933;   the  operating  expenses  to  551,246,185, 
against  81,182,904 ;   and   the  net  earnings  to  §570,337,  or  £117,353, 
against  $559,029,  or  £115,026.  The  income  account  of  the  American 
company  shows  a  balance  of  revenue,  including  income  from  ifi- 
vestraent  and   miscellaneous  sources,   of  £118,810.      Interest   on 
bonds  and  debentures  and  other  deductions  absorb  £62,190,  leaving 
£56,620,  to  which  must  be  added  £52,844  brought  forward  from  last  i 
year,  making  a   total   of  £109,464.     From  this  has  been  deducted  ' 
£1,029,   part  of    account  written  off  as  valueless,  leaving  a  balance  I 
of  £108,435.    An  interim  dividend  on  the  "  A  "  preference  shares  of  i 
£3  per  cent,  was  paid  in  June,  and  the  directors  now  recommend  a  | 
further  dividend  at  the   same   rate,  pavablo  in   December  next. 
These  two  amounts  will  absorb  £39,212,  leaving  £69,223  to   be 
carried  forward. 

DEMERARA.— The  report  for  the  half-year  ended  June  30th 
shows  that  the  gross  revenue  amounted  to  £14,584,  against  £16,994, 
and  the  net  profit  to  £5.216,  against  £7,858.  After  adding  to  the 
net  profit  the  balance  brought  forward,  the  amount  at  the  com- 
pany's disposal  is  £6,711.  The  directors  recommend  a  dividend  at 
the  rate  of  3  per  cent,  per  annum  on  the  original  stock,  leaving  a 
balance  of  £211  to  be  carried  forward. 

MEXICAN  SOUTHERN.— The  report  for  the  vear  ended  March  31st 
shows  that  the  gross  receipts  were  £64,662,"  against  £63,730,  and 
the  net  receipt?  £23,506,  against  £21,036.  The  increase  of  £932  in 
the  gross  receipts  is  due  to  an  improvement  in  the  gold  value  of 
the  Mexican  dollar,  the  gross  earnings  in  currency  having  declined 
t°tne  extent  of  $4,797.  The  proceeds  of  the  coupons  of  the 
88,000,000  silver  bonds  received  as  subvention  from  the  Mexican 
Government  have  amounted  to  £46,093,  as  against  £45,177  for  the 
previous  year.  Out  of  £27,817  available  the  directors  have  trans- 
ferred £5,000  to  the  renewal  and  contingency  fund,  which  now 
stands  at  £10,000,  and  they  recommend  a  dividend  on  the  ordinary 
PI  c  r./?«  ^'^   °*  ^^  P®"^  °®"'-   P"""  annum,   which  will  absorb 

f  1  d'nn  """^  ^^^^^  £7,817  to  be  carried  forward.  The  sum  of 
£1,4(X)  second  mortgage  debenture  stock  was  purchased  for  redemp- 
tion during  the  year,  making  a  total  of  £2,600  redeemed  and  can- 
celled to  March  31,  1899. 

MEXICAN  NATIONAL.-The  Mexican  dollars  in  this  return  are 
equivalent  to  80  cents  in  United  States  dollars  (that  being  adopted 
as  an  arbitrary  rate  of  exchange  tor  bookkeeping  purpo.ses),  and  all 
depreciation  greater  than  20  per  cent,  is  charged  with  other  extras 
under  the  head  of  "Extraordinary  expenses"  :  — 


September,  1899. 

Gross  earnings    Mex.  $      576,451 

Expenses 296,085 

Net 

Extraordinary  expenses. . 


September,  1898. 

Mex.  »      506,100 
257,359 


280,366 
168,357 


248,741 
131,365 


Availablefor  interest....  Mex.  9      112,009     ..     Mex.  $      117  376 

Net  January  1st  to  Sep- 
tember 30th Mex.  9  2,482,713 

Extraordinary  expenses, 
ditto  1,340,242 


Mex.  S  2,081,081 
1,205,975 


Available  for  interest ....  Mex.  9  1,142,476 
U.S.  8     913,981 


875,106 


U.S.  8       700,085 


[October  28,  1899. 

NORTHERN  PACIFIC— The  report  for  the  vear  ended  June  30th 
lo^^c^Q  'f'"  ^""""^  earnings  were  $26,048,674,  as  compared  with 
$23,679,718  in  the  preceding  twelve  months,  and  the  operating 
expenses  $12,349,452,  as  against  $11,095,371.  After  allowing 
$750,134  for  taxes,  there  is  a  balance  of  $12,949,038,  to  which  falls 
to  be  added  $1,001,607,  dividends,  interest  on  securities  owned,  and 
interest  on  deposits,  making  a  total  of  $13,950,695.  Deducting 
^™™.*l*'s  $2,176,619,  the  amount  appropriated  from  income  for 
additions  and  betterments  to  existing  linos,  there  remains  available 
for  interest  and  dividends  $11,774,076,  as  compared  with 
$11,977,035.  Interest  on  bonds  absorbs  $6,079,273,  rental  of  leased 
linos  accounts  for  $61,520,  distributions  of  4  per  cent,  on  the  pre- 
ferred stock,  including  last  month's  payment,  represent  $3,000,000, 
and  dividends  of  2  per  cent,  on  the  common  stock,  including  the 
August  allocation,  required  $1,600,000  The  surplus  reraainin"  is 
thus  $1,033,283,  which,  with  $387,703  l>rought  forward,  makes  a 
total  in  hand  of  $1,420,986.  The  business  of  tho  period  under 
review  is  regarded  as  having  been  very  satisfactory.  The  gross 
receipts  were  tho  largest  in  the  history  of  tho  company,  and  the 
operation  of  the  system  showed  even  better  results  than  for  the 
previous  year,  which  was  considered  in  many  respects  exceptional. 
This  is  thought  to  be  all  the  more  remarkable  when  due  considera- 
tion is  given  to  the  advance  in  wages  and  cost  of  materials,  the 
increased  taxes  assessed  upon  tho  property,  and  the  reductions  in 
tariffs  conceded.  The  prospects  for  the  present  fiscal  year  arc 
spoken  of  as  most  satisfactorv.  We  are  informed  that  copies  of  tho 
report  can  be  obtained  at  the  Deutsche  Bank  (Berlin),  London 
agency,  4  George  yard,  Lombard  street,  E.G. 

ROHILKUND  AND  KUMAON.— Tho  accounts  for  the  half-year 
ended  June  30,  1899,  show  that,  subject  to  audit,  the  net  revenue 
admits  of  tho  payment'  of  a  dividend  for  the  last  half-year  of 
£2  lis  9d  per  cent.,  free  of  Indian,  but  subject  to  English,  income- 
tax,  or  £2  10s  per  cent,  not,  in  addition  to  which  tho  directors  will 
recommend  a  bonus  of  £1  per  cent.,  free  of  income-tax. 

UNITED  RAILWAYS  OF  THE  HAVANA  AND  REGLA  WAREHOUSES. 
— Tho  secretary  is  instructed  to  notify  that  the  telegraphic  returns 
of  receipts  published  weekly  appear  not  ta  correctly  show  the 
earnings,  and  to  have  been  made  out  upon  incorrect  information  or 
misconception  of  instructions.  The  correct  figures  cannot  at  pre- 
sent be  given,  but  the  auditors  have  been  in.structod  to  analyse  the 
receipts  and  expenditure  in  the  Havana  and  roport.  In  the  mean- 
while the  weekly  figures  as  telegraphed  will  be  published  as  hitherto, 
but  they  must  be  read  as  probably  subject  to  adjustment.  Tho 
traffics  of  tho  lines  are  satisfactory. 

BANKING   COMPANIES. 

ANGLO-EGYPTIAN.— The  directors  recommend  a  dividend  of  4s 
per  share,  or  8  per  cent,  per  annum,  for  tho  half-year  ended  August 
31st,  and  £25,000  is  placed  to  reserve. 

SALOP  OLD  (Messrs  Eyon,  Burton,  Llovd,  and  Co.,  Shrewsburv). 
— The  balance-sheet  dated  September  30,  1899,  shows  that  the 
deposit  accounts  were  £219.895;  cash  in  hand  and  at  agents, 
£97,917;  investments,  £202,932;  and  advances  on  current  accounts^ 
loans,  and  bills,  £364,217. 

ASSURANCE     COMPANIES. 

LANCASHIRE. — The  directors  have  declared  an  interim  di-vidend 
for  the  half-year  ended  June  30th  at  the  rate  of  £5  per  cent,  per 
annum,  free  from  income-tax,  payable  on  November  14th. 

MISCELLANEOUS    COMPANIES. 

ALEXANDER,  FERGUSSON,  AND  CO.— Tho  report  for  the  year 
ended  30th  ult.  states  that  tlie  year's  trading  has  resulted  in  a  profit 
— after  providing  for  all'  the  charges  of  tho  business,  including 
manager's  salaries  and  directors'  fees— of  £15,322,  to  which  there 
falls  to  be  added  the  balance  brought  forward  from  last  year,  £97, 
making  altogether  £15,419.  From  this  there  has  been  applied  in 
depreciation  of  the  property,  plant,  machinery,  &c.,  £3,000,  and  the 
directors  have  further  transferred  to  the  credit  of  tho  reserve  fund 
£2.000,  leaving  a  balance  at  credit  of  the  profit  and  loss  account  of 
£10,419.  Prom  this  the  directors  recommend  a  fiual  dividend  on 
tho  ordinary  shares  of  10  per  cent,  per  annum  (less  income-tax), 
leaving  a  balance  to  be  carried  forward  of  £269. 

ANGLO-FRENCH  MATABELELAND.— The  report  for  a  period  of  a 
year  and  five  months  ended  May  31st  last  states  that  since  tho  date 
of  tho  last  report  the  authorised  capital  of  the  company  was 
increased  at  an  extraordinary  general  meeting  held  in  August,  1898, 
from  £60,000  (of  which  50,282  had  been  issued)  to  £110,000  by  tho 
creation  of  50,000  new  shares,  of  which  25,141  shares  were  offered 
for  s-absoription  pro  rata  to  the  shareholders  at  30s  per  share.  Tho 
land  assets  are  unchanged  from  tho  date  of  tho  last  report,  the  area 
amounting  to  approximately  358,333  acres  held  in  tho  Bellngwo, 
Shangani,  Gwolo,  and  North  Umtali  districts.  This  land  is  steadily 
appreciating  in  value,  the  result  of  tho  increased  opening  up  of  the 
country,  and  the  extension  of  the  railway  system  which  is  twiiig 
vigorously  pushed  forward.  The  profit  and  loss  account  shows 
a  debit  balance  of  £10,714,  including  £10,041  bro»;;ht  forward, 
which  represents  the  expenditure  in  excess  of  revenue  since  tho 
formation  of  the  company. 

BENGAL  IRON  AND  STEEL.— Tho  directors,  in  an  interim  report, 
state  that  tho  works  continue  to  bo  fully  employed,  the  outturn  of 
material  lias  been  satisfactory,  and  tho  general  proH|)octs  of  the  busi- 
ness are  encouraging.  Tho  profit  for  tho  year  will  extinguish  tlio  debit 
balance  of  £6,657 at  "profit and  loss  "  as  at  Sopterabor 30, 1898,  and 
leave  a  fair  margin  to  tho  credit  of  that  account  for  a  dividend. 

DALOETY  AND  CO.— The  report  for  tho  twelve  months  ended 
June  30th  shows  that,  after  providing  for  bad  aud  doubtful  debts, 
depreciation  in  value  of  securities,  interest  on  debenture  stock  and 


October  28,  1899.] 


THE    ECONOMIST. 


1539 


debentures  up  to  June  30tli,  and  payment  of  income-tax,  there 
remains  to  the  credit  of  profit  and  loss  account,  including  tho 
balance  brought  forward  from  last  year,  £105,976.  In  Slay  last  an 
interim  dividend  i^as  paid  at  the  rate  of  8  per  cent,  per  annum  for 
the  half-year  ending  December  31st,  amcunting  to  £40,000,  leaving 
a  balance  available  of  £65,976.  The  directors  recommend  that  a 
dividend  should  be  paid  at  the  rate  of  8  per  cent,  per  annum,  free 
of  income-tax,  for  the  past  half-year,  amounting  to  £40,000,  and 
that  the  balance,  £25,976,  ba  carried  forward. 

FABHER  AND  CO. — The  report  for  the  year  ended  July  31st 
shows  a  net  balance  of  £34,534.  A  dividend  on  the  ordinary  shares 
at  the  rate  of  9i  per  cent,  (making  12J  per  cent,  for  the  year)  is 
proposed,  £3.000  is  placed  to  reserve  fund,  raising  it  to  £13,000,  and 
£785  carried  forward. 

GENERAL  STEAM  NAVIGATION.— The  accounts  for  the  half-year 
ending  June  30th  show  a  profit  of  £15,422,  making,  with  the  sum 
of  £826  brought  forward  from  1898,  £16,248,  available  for  disposal. 
Subject  to  confirmation  by  the  shareholders,  the  directors  have 
appropriated  £8,883  to  pay  the  dividend  at  the  rate  of  5  per  cent. 
per  annum  on  both  classes  of  preference  shares,  and  £5,000  to 
depreciation,  leaving  £2,364  to  be  ca'ried  forward  to  the  next 
account. '  Debentures  amounting  in  all  to  £3,800  have  been  paid 
off  during  the  six  months.  Two  cargo  vessels  of  1,055  and  2,099 
gross  registered  tonnage  respectively  have  been  purchased.  During 
the  past  season  a  summer  passenger  service  was  run  between  Port 
Victoria  and  Margate  and  Ramsgate,  in  conjunction  with  the 
South-Eastern  and  Chatham  and  Dover  railways. 

GLENBURN  HYDROPATHIC. — The  report  states  that  the  accounts 
for  the  year  show  a  net  profit  of  £2,602.  The  balance  available  for 
dividend  is  £2,659,  and  the  net  profits  for  the  past  year  are  ±394  in 
excess  of  the  profits  for  the  previous  year.  Tho  directors  recom- 
mend that  two  years'  arrears  of  dividend  at  G  pec  cent,  on  the  pre- 
ference shares  should  be  paid  out  of  the  above  balance,  which  will 
con.sume  £2,400,  and  that,  after  paying  the  usual  honorarium  of 
£126  to  the  directors,  the  balance  of  £133  should  be  carried  forward. 

INTERNATIONAL  FINANCIAL  SOCIETY.— The  report  for  the 
year  ended  September  30th  states  that  the  income  of  the  year  from 
dividends,  interest,  commissions  and  profits  on  sales  of  securities 
was  £22,824,  making  with  £8,142  brought  forward  £30,966.  After 
deducting  debenture  interest  and  expenses,  there  remains  a  net 
profit  of  £19,594.  An  interim  dividend  of  2J  per  cent,  was  piid  in 
.\pril,  and  the  directors  recommend  a  further  dividend  of  2i  per 
cent,  for  the  second  half-year,  and  in  addition  a  bonus  of  £l  per 
cent.,  tax  free.  These  dividends  and  bonus,  amounting  to  £6  per 
cent,  for  the  year,  will  absorb  £11,250,  and  leave  a  balance  of 
£3,344  to  be  carried  forward.  A  further  profit  of  £188  made  on 
revlisations  of  securities  held  on  September  30,  1893,  has  be3n 
carried  to  reserve. 

J.  AND  P.  COATS.— Subject  to  final  audit,  and  after  providing 
about  £39,000  for  depreciation  and  the  usual  dividend  of  6s  per 
share  on  the  preference  shares,  the  directors  recommend  a  dividend 
on  the  ordinary  stock  for  the  half-year  of  20  per  cent.,  equal  to  £2 
per  £10  of  stock,  making  30  per  cent,  for  the  year,  in  addition  to 
which  they  propose  to  pay  a  bonus  of  10  per  cent.,  or  £1  per  £10  of 
stock.  On  account  of  the  exceptionally  large  profits  realised 
during  the  pa,st  year  this  will  leave  £^50,000  to  be  carried  to  the 
reserve  fund,  bringing  it  up  to  £1,500,000,  and  £81,000  to  be  carried 
forward. 

LITTLEWOOD'B  ARIEL  WHEEL.— The  report  for  the  year  ended 
August  3l8t  last  states  that  the  profit  for  tho  year,  after  providing 
for  depreciation  and  bad  and  doubtful  debts,  has  been  £2,044, 
which,  together  with  the  balance  brought  forward  from  last  year  of 
£94,  leaves  £2,139  for  disposal,  and  which  tho  directors  recommend 
be  appropriated  as  follows;— 6  per  cent,  dividend  on  preference 
shares,  £-900,  and  5  per  cent,  dividend  on  the  ordinary  shares,  £750, 
leaving  £489  t  j  bo  carried  forward,  out  of  which  has  to  be  paid  the 
directors'  fees. 

MOUNT  LYELL  MINING  AND  RAILWAY.— Tho  following  cable, 
dated  October  27th,  has  been  received  by  this  company's  London 
office  from  its  head  office  at  Melbourne  :—"  From  September  2l8t 
to  October  18th  inclusive  a  total  quantity  of  27,159  tons  of  ore  has 
been  treated,  the  average  value  of  the  ore  before  treatment  being  : — 
Copper,  3 03  per  cent. ;  silver,  238  ounces  per  ton  ;  gold,  09  ounces 
per  ton.  The  converters  have  produced  during  tho  same  period  764 
tons  of  blister  copper,  containing:— Copper,  755  tons ;  silver, 
63,367  ounces;  gold,  2,666  ounces.  In  addition  there  have  been 
treated  2,416  tons  of  purchased  ore  during  tho  same  period." 

NATIONAL  SAFE  DEPOSIT.— Tho  report  for  the  year  ended  30th 
nit.  states  that  the  tot.il  income  for  the  past  year  has  been  £17,289, 
and  the  Bxpcnscs  £11,696,  showing  a  profit  of  £5,592.  After  allow- 
ing an  amount  on  account  of  depreciation  of  furniture,  paying  the 
dividend  of  6  per  cent,  on  the  preference  shares,  and  an  interim 
dividend  at  tho  rp.te  of  4  per  cent,  per  annum  on  the  ordinary 
iiharcs  in  May  last,  and  placing  £200  to  a  sinking  and  rooorved 
fund,  it  is  now  proposed  to  pay  a  dividend  on  tho  ordinary  shares 
for  the  past  half  year  at  tho  rate  of  4^  por  cent,  per  annum,  and  to 
carry  forward  a  balance  of  £193.  Tho  amount  received  for  rents  of 
safes  during  tho  year  has  been  £9,503.  Tho  new  safes  let  during 
the  year  numbered  380,  with  a  rental  of  £776. 

REALISATION  AND  DEBENTURE  CORPORATION  OF  SCOTLAND.  - 
Tlio  directors  have  decided,  subject  to  audit,  to  recommend 
payment  of  dividends  for  tho  year  ended  August  31,  1899,  at  the 
rate  of  5  ptr  cent,  per  annum  on  Ixith  tho  preference  stock  and  tho 
ordinary  shares,  allocating  an  additional  2  per  cent,  in  each  caae  to 
their  respective  reserve  funds  and  the  baUnco  of  profits  to  the 
general  reserve. 


ROCHDALE  AND  MANOR  BREWERY.— The  report  for  tlie  year 
ending  September  30th  states  that,  after  providing  for  interest 
paid  and  accrued  on  debenture  stock,  writing  off  depreciation,  &c., 
the  profit  and  loss  account  (including  £11  brought  forward  from 
last  account)  shows  a  balance  of  net  revenue  of  £6,903.  Tho  total 
sales  are  larger  than  last  year,  notwithstanding  that  the  plan  of 
giving  up  unremunerativo  houses  has  been  continued.  An  interim 
dividend  at  the  rate  of  6  per  cent,  has  been  paid  on  tho  preference 
shares,  and  a  further  dividend  on  them  at  the  same  rate  for  the 
six  months  ended  on  September  30th  last  has  now  to  be  paid. 
After  providing  for  the  dividend  on  the  preference  shares,  the  net 
revenue  for  the  j-ear,  including  the  small  balance  of  £11  brought 
forward,  shows  a  balance  of  £3,655,  which  is  equal  to  slightly  more 
than  3J  per  cent,  on  the  ordinary  share  capital.  The  directors 
recommend  the  payment  of  a  dividend  of  2|  per  cent.,  which  will 
absorb  £2,538,  that  £587  be  applied  to  writing  off  tho  balan-jc  of 
preliminary  expenses,  and  that  the  sum  of  £530  be  carried  forward. 
This  course  will  relieve  the  company  of  a  charge  of  £300  a  year 
in  future. 

SCARBOROUGH  CLIFF  BRIDGE.- -Tho  report  for  the  year  ended 
30th  ult.  states  that  the  receipts  from  tolls  wore  considerably  in 
excess  of  those  of  any  previous  year.  The  net  revenue  was  £7.781, 
as  against  £6,422  last  year.  For  the  reasons  that  tho  time  is 
rapidly  arriving  for  the  redecoration  of  the  grand  hall,  and  that  the 
committee  have  in  view  further  improvements  in  the  grounds,  they 
consider  that  the  host  interests  of  the  company  will  be  served  by 
the  retention  of  a  considerable  balance,  and  they  therefore  recom- 
mend the  payment  of  a  dividend  of  3i  3d  per  share  (£3),  which  will 
ab.TOrb  £5,469,  and  leave  £2,315  to  be  carried  forward.  Of  this  sum 
£696  will  be  required  to  meet  the  half-year's  interest  on  loans 
falling  due  Deceiliber  1. 

TOWN  PR0P3RTIES  OF  WEST  AUSTRALIA.- In  their  report  for 
tho  year  ended  July  31  the  directors  recommend  a  dividend  of  2^ 
per  cent.,  payable  on  November  15,  tax  free. 

WRIGHT  AKD  GREIS.-The  directors  recommend  a  dividend  at 
the  rate  of  12 1  per  cent,  por  annum  on  the  ordinary  shares,  after 
placing  £1,003  t>  debenture  redemption  account  and  £1,500  to 
reserve,  carrying  forward  £1,117. 

MIKiaa   CO;)lt?ANIES. 

ACHILLES  GOLD.— Th-j  report  for  "  a  period  of  rather  more  than 
fourteen  months  "  ended  June  30th  last,  states  that  the  comyauy, 
which  IS  a  reconstruct  on  of  tho  Achilles  Gold  Fields,  Limited,  was 
incorporated  on  April  22, 1893.  Tho  authorised  capital  of  the  com- 
pany is  £92,000,  divided  into  736,000  shares  of  2s  6d  each.  The 
issued  capital  is  reprcesnted  by  685,979  shares  of  2s  6d  each,  of 
whicli  amount  Is  6d  per  share  was  credited  as  paid,  the  balance  of 
Is  per  share,  called  up,  providing  a  working  capital  of  £34,299.  The 
exp-ndituro  to  June  30th  last  was,  brietiy,  as  f  jUows  ;— In  Uqaidi- 
dation  of  debts  of  old  company,  including  cost  of  reconstruction, 
£20,346;  machinery  purchased,  £1,366;  mining  and  gtineral 
expenditure,  less  sales  of  gold,  itc,  £9,284:  stores  and  materials  oa 
hand,  June  30th,  £/85,  making  a  totalof  £31,781,  leaving  a  balance 
of  cash  resources,  inclusive  of  calls  outstanding  and  after  deducting 
the  liabilities,  of  £2,517. 

BROKEN  HILL  PROPRIETARY  BLOCK  10.— For  the  four  wooks 
ending  October  11,  1893,  plant  treated  10,631  tons  of  crude  ore, 
producing  1,792  tons  of  concentrates,  containing  62,370  ounces  of 
silver,  1,184  tons  of  lead,  and  136  tons  of  zinc  ;  also  8,832  tons  of 
by-products,  containing  107,700  ounces  of  silver,  586  tons  of  lead, 
and  1,965  tons  of  zinc. 

BRITISH  BROKEN  HILL  PROPRIETARY.— Tho  report  for  the  half- 
year  ended  June  30th  last  states  that  the  accounts  show  a  balance  in 
favour  of  the  company  on  working  account  of  £31,845  and  on  profit 
and  loss  a3Count  of  £28,430,  after  deducting  ostablishincnt 
expenses  and  depreciation  (£1,862,  in  addition  to  £9,120,  previou.sly 
written  off).  This  represents  an  average  profit  of  over  £1,000  por 
week.  On  the  other  hand,  there  is  at  present  little  prospecL  of 
utilising  the  smelting  works,  which  still  stand  in  tho  books  at 
£7,279,  and  the  item  of  £1,190  for  the  Cowper-Coles  shares  should 
bo  regarded  as  a  suspense  item.  Tlio  increased  prosperity  (if  the 
company  allows  of  a  reserve  for  working  capital  of  £25,003  instead 
of  £15,000,  and  the  policy  of  tho  board  will  bo  to  maintain  it  at 
this  figure.  Tho  directors  have  decided  to  pay  an  interim  dividend 
of  Is  per  share  (on  both  classes  of  shares),  free  of  incomo-tax.  This 
will  absorb  £15,000,  and  in  tho  existing  financial  condition  of  tlio 
company  a  surn  largely  in  excess  of  tho  above-mentioned  £25,000 
will  remain  for  carrying  on  and  developing  the  company's  business. 

PAHAHO  CORPORATION. —  Returns  for  September  :—Joram 
Lumpong  Mill :  In  27  days  of  24  hours  each,  1,895  tons  of  stono 
were  crushed,  producing  48  tons  13  cwt  of  black  tin.  Thirty-Uvo 
head  of  stamps  running.  Working  costs  »20,000.  Jeram  i5atang 
Mill :  Ir.  30  days  of  24  hours  each,  1,265  toni  of  stone  wora 
crushed,  producing  18  tons  7  owts  of  black  tin.  Twenty  head  of 
stamps  running.     Working  costs  $8,750. 

SCOTTISH  AUSTRALIAN.— Tho  report  for  tho  six  months  ended 
Juno  30th  staters  that  tho  sales  of  coal  during  tho  half-year 
amounted  to  123,743  tons.  Tho  general  rovoimo  account  «hows 
that,  after  writing  off  "original  properties"  tho  amount,  £327, 
heretofore  standing  against  sundry  mining  privileges  at  .Now- 
castle,  which  had  in  course  of  time  become  obsolote,  there  remains 
a  balance  of  profit  amounting  to  £4,642.  The  directors  propose 
to  pay  a  dividend  on  tho  callod-up  capital  at  tho  rate  of  <s  per 
cent,  per  annum,  tax  free,  and  to  carry  forward  £2,142. 

VICTORIA  AND  QUEEN  GOLD.— Tho  directors,  in  their  half-yearly 
report  to  Julv  20lh,  state  that  they  regret  that  tho  poor  quality  of 
tho  stono  mined  has  prevented  the  ooraing  ol  a  dividend,  the  pront 
being  only  £848.    Tho  company  has  raised  and  treated  during  the 
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half-year  2,508  tons  of  quartz  for  a  return  of  2,785  ounces  13  dwts 
of  gold,  worth,  together  with  sand  and  sludges  sold,  £9,151,  or 
£3  13s  per  ton  of  quartz  treated,  as  against  £4  3s  4Jd  per  ton  last 
year,  showing  a  falling-off  of  lOs  4Jd  per  ton.  The  cost  of  raising 
and  treating  the  stone  has  been  £3  6s  4id  \>er  ton,  a  reduction  on 
the  previous  half-year  of  10s  Gj^d  per  ton. 

CRUSHING  RETURNS. 


MINE. 


Tons 
Crushed. 


Gold  Recovered. 


MIU. 


5^ 


Brilliant 

Faria  

Great  Boulder  Proprietary 

Hannaii's  Oroya 

New  Queen   

San  Albino    

Sons  of  Gwalia    

Victoria  Gold  Mining  Association  . 
Westralia  Mount  Morgans    


MiU. 


2,550 

.. 

.. 

1.378 

3,579 
124 
415 

4,379 

4,595 

570 

'326 

40 

1,358 

,, 

265 

6<0 

354 

685 

2,079 


900 


Total 


Ozs, 
2,850 

382 
6,671 

453 

326 

67 

1,360 

381 
1,585 


(P) 
Profit. 

(V) 
Value. 


(V)  190 
(P)  '3,126 
(P)  "4,0CO 
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THE     OOEN     TKADE. 

Mark  Lane,  Friday  Evening. 

The  market  throughout  the  past  week  has  presented  a  genera^ 
lack  of  animation,  the  demand  from  a  small  attendance  of  buyers 
being  of  a  quiet  character,  while  a  disposition  was  manifested  not 
to  enter  into  engagements  beyond  actual  wants.  Holders,  in  the 
face  of  liberal  supplies  in  view,  showed  more  anxiety  to  press  sales, 
with  the  result  that  lower  rates  have  been  established  in  the 
majority  of  cases.  Home  grown  wheat  has  come  to  hand  more  freely, 
and  with  a  want  of  demand  values  in  the  early  part  of  the 
week  presented  a  drop  of  Is  3d  to  2s  per  quarter,  as  com- 
pared with  those  current  on  the  previous  Jlonday,  the  tone 
ultimately  ruling  slow  at  this  depreciation.  Foreign  qualities 
also  opened  maoh  lower,  and,  as  the  week  progressed,  l)usine3s 
showed  no  increase,  tte  tendency  all  round  ruling  weak.  Flour, 
in  sympathy  with  wheat,  has  ruled  dull  and  dragging,  and  even 
when  holders  were  willing  to  accept  a  concession,  trade  was  still  of  a 
limited  nature.  The  cargo  market  for  wheat  has  also  participated  in 
the  prevailing  dulness,  a  general  tone  of  inactivity  being  the  order  of 
affairs  during  the  period  under  review.  Holders  have  not  pressed 
to  the  extent  of  prejudicing  values  to  any  material  amount, 
although  a  full  decline  of  3d  per  quarter  has  been  re;»ister8d,  which, 
however,  did  not  lead  to  any  appreciable  volume  of  business.  The 
Sierra  Nevada,  Californian,  ofl  coast,  was  disposed  of  at  30s  6d,  while 
New  Zealand,  in  this  position,  was  held  for  28s  6d.  The  Fulham, 
containing  2,650  tons  f.a.q,.  Rosario-Santa-Fo,  September  load- 
ing, made  26s  6d,  and  the  Bat,  2,750  quarters  ditto,  just 
sailed,  26s  3d.  White  qualities  have  been  sparingly  offered, 
but,  with  an  absence  of  demand,  rates  ruled  nominal 
Only  a  limited  amount  of  business  has  been  carried  out  in  parcels, 
and  prices  have  ruled  in  buyers'  favour.  No.  1  hard  Manitoba, 
December,  sold  30s  IJd,  and  November  29s  lOJd.  The  spot  inquiry 
for  grinding  barley  has  ruled  steady  to  quiet,  and  very  full  values 
were  obtained  where  sales  were  passed,  the  quantity  available  still 
being  within  a  narrow  compass.  Ample  arrivals  of  malting  have 
boon  on  hand,  but  trade  made  quiet  headway  at  easy  currencies.  A 
firm  tone  has  pervaded  the  cargo  department,  holders  exercising 
some  reserve,  but  buyers  were  equally  indifferent,  and  no  business 
was  recorded.  For  Azoff,  named  steamers,  20s  9d  was  bid, 
with  sellers  of  ditto,  four  options,  November-December  ship- 
ment, at  21s.  The  spot  market  for  maize  showed  a  steady 
tone  but  the  demand  was  generally  quiet,  and  liusiness  con- 
fined to  a  moderate  compass.  The  floating  and  forward  ship- 
ment section  ruled  dull  throughout,  and  prices  tended  against 
holders.  Round  qualities,  however,  formed  an  exception,  being 
hold  above  buyers'  ideas.  Steamers  of  American  mixed  were 
offered  at  17s  9d  to  18s,  according  to  size  and  position.  Yellow  La 
Plata,  October-November  loading,  had  buyers  at  173  lid,  while 
178  3d  f.o.r.t.  was  asked  for  the  Spanish  Prince,  arrived  "off  coast. 
In  parcels,  business  transpired  in  American  mixed,  December,  at 
17s  3d,  and  just  shipped,  17s  6d.  Oats,  on  spot,  were  held  for  steady 
prices,  while,  for  arrival,  after  being  firm,  became  easier.  American 
mixed,  clipped,  Nov.,  sold,  14b  6d  :  American  white,  clipped,  38  lbs, 
afloat,  148  6d ;  white  Canadian,  afloat,  14s  9d ;  and  Libau, 
November,  13s  Ijd  on  sample.  Beans  and  peas  continue  steady', 
The  market  to-day  was  thinly  attended,  and  business  all  round 
made  very  slow  progress.  English  wheat  was  in  fair  supply,  but 
only  a  limited  business  was  passed  at  late  prices.  Foreign 
descriptions,  although  not  quotably  altered,  ruled  in  buyers' 
favour.  Flour  met  with  slow  support  at  previous  values,  (rrind- 
Ing  barley  remains  firm.  Oats,  in  large  supply,  ruled  dull  and 
depressed.  JIaize  steady,  but  little  doing.  Wheat  cargo  market 
remains  very  quiet,  and  only  a  small  business  was  effected.  For 
the  Aberfoylo,  Australian,  off  coast,  sold,  at  30s  6d,  and  Andretta, 
12,600  qrs  Californian,  June  bill  of  lading,  at  same  price.  Parcels 
No.  1  Northern  spring,  November,  made  298.  Maize  steadv,  but 
slow.  For  the  Spanish  Prince  steamer,  yellow  La  Plata,  arrived, 
Falmouth,  sold  on  the  Continent,  at  17s,  f.o.r.t.     Mixed  American, 


steamers,  prompt,  sellers,  at  18s  to  18s  IM.  Mixed  American 
parcels,  afloat,  sold,  17s  3d.  Barley,  slow,  20s  6d  was  paid  for  the 
Nellie  steamer,  Azof!,  prompt.  Oats  unchanged.  White  Canadian 
afloat,  sold,  at  14s  6d. 

'The  London    Produce    Clearing  House,  Limited,    supply    the 
following  : — 

Wheat    Quotations. 

Basis  No.  1,   Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 

Oct.  26.     Oct.  27 


Oct.  21.     Oct.  23.  Oct.  24. 

„      ,                            8     d        8      d  8     d 

October  delivery . .    6    IJ  . .  6    li    . .  6    2}  . . 

December  deliverv    6    3}  . .  6    3}     . .  6    4 

March  deliv'y,.  1900    6    43  . .  G    4±     ..  6    5i  " 

May  delivery,  1900    6    5i  . .  6    sf    . .  6    6    . . 


Oct.  25. 
s     d 

6  H  .. 
6  3i  .. 
6  5i  .. 
6    5J  .. 


-  d 

6  2 

b  3i 

6  5t 

6  5i 


d 

6  2j 
6  il 
6  5J 
6    56 


Maize  Quotations. 
Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 


October  delivery. . 
December  delivery 

February,  1900 

June 

Contracts  for  681,600  centals  Am.  wheat  registered  during  week 
„  374,400        „      London  maize  „  „ 

The  following  table  estimatep  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  oantrasted  with  1898-9, 1897-8 
and  1896-7  :— 


1899-1900.      1898-9.        1897-8. 


Imports— Wheat  i7  weeks  to  Oct.  14), 
Flour  „  „       I 


cwts.  I 
8,934,100 
3,199,600 


owts.  I 
7,934,000' 
2,571,700 


1896-7. 


Add  week  ending  Oct.  21— WhMt. 
Flour 7r.. 


12,133,700 

1,222,800' 

337,400 


10,535,7CO' 

1, 596.500 : 

420,600: 


cwts. 

7,453,000 
2,023,300 ; 

9,476,300, 

1,306J00' 

227,800, 


owts. 
7,617,400 
2,797300 

10,415,300 

1,807,100 

437,700 


Total  imports,  8  weeks 

Less  exports — Wheat 

Flour 


13,693.900, 
88,400 
35,700 


12,552.800' 
15,4C0 
26,000 


Net  imports i 

Add  to  this  the  estimated   sales  ofl 
home-grown  wheat 


13,569,800 

I 

6,428,400: 


12,511,400" 
6,097,6C0> 


11,010,400; 

12,600 ; 

25,300 
10,972,500' 
6,361,800, 


12,660,100 
14,400 
40,100 

12,605,600 
5,516,700 


Eight  weeks' home  supplies  , 


Average  price  ol  English  wheat,  per 

quarter 

«  per  cwt 


19,993,200  13,609,000,  17,334,300  18,122,300 


"  Visible  supply"  in  U.S.  centres,  bush. 
Do  do  =  in  cwts. . 


s  a 

23    2      { 

^    «      i 

bnsbels. 

■48,555,000 
26,011,600' 


B  d 
26  8 
6    li 


a     d 

32    2 

7    5 


bushels. ' 

14,848,000 
7,954,300 


■  d 
28  11 
6    8 


bushels. 

24,928,000, 
13,355,0001 


bushek. 

57,285,0M 
30,689,000 


•  New  Basis. 

COMPARATIVE    A'VXRAGES    OF    OBAm. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  October  21,  1899,  and  for  the  corresponding  week  in 
each  of  the  years  from  1898  to  1895  :— 


1899. 

Oct.     21.. 

14.. 

7.. 

Sept.   30.. 

23.. 

16.. 


Quantities  Sold. 


'Wheat.         Barley. 


qrs    bsh 

64,242  0 

63,040  6 

71,152  5 

79,612  4 

85,104  1 

80,281  1 


1898 83.634  1 

1897 58,249  5 

1896 65,880  6 

1895 30,177  1 


qrs    bsh 

192,268  4 

191,901  5 

169,315  2 

97,917  7 

77.678  6 

33,143  7 


245,714  5 

203,603  6 

192,640  7 

196,367  6 


Oats. 


qrs   bsh 

18,933  4 

18,024  2 

21.440  1 

23,193  0 

22,128  0 

19,291  6 


AVKBAOX  PBIOSS. 


Wheat.  I   Barley.       Data, 


21,713  6  25    8 

14,303  1  32    2 

15,863  0  28  11 

13,703  3  25    5 


a  d 

27  6 

27  9 

28  0 

26  11 

27  4 

27  1 

28  I 

27  5 

28  6 
25  4 


•     d 

16  10 


16 
16 
16 

16 
16 


16  6 

16  2 

16  0 

13  7 


The  following  account  shows  the  quantities  of  certain  kinds  ol 
agricultural  produce  imported  into  the  United  Kingdom  in  the  week 
ended  October  21,  1899,  together  with  the  Quantities  Imported 
in  the  corresponding  week  of  the  previous  year  : — 

, Quantities. , 

1899.  1898. 

Animalsliving— Oxen,  bulls,  cows,  and  calves.. number          7,951    ..  11.181 

Sheep  and  lambs  „               5,599    ..  12,278 

Swine , 

Fresh  meat— Boe(  cwts        85.961     ..  70,'574 

Mutton „            84,705    ..  42,792 

Pork ,            19,203     ..  18,2W 

Salted  or  preserved  meat  ;— 

Bacon 114,515     ..  97,88S 

Beef 3,006    ..  3,859 

Hams    „            31,180     ..  41,173 

Pork ■          4,276    . .  4,080 

Meat  unenumorated,  salted  and  fresh    „             7,842    . .  5.201 

Meat  preserved,  otherwise  than  by  salting „            17,071     . .  16,602 

Dairy  produce  and  substitutes : — 

Butter 68,535    ..  57,400 

Margarine ,           19,547      .  15,891 

Cheese 60379    ..  117*12 

Ciondensed  milk    17,122    ..  16377 

Milk  and  cream,  fresh  or  preserved,  not  con- 
densed   ,                47    ..  80 

Eggs  great  hundrod      398,807    ..  323.603 

Poultry  and  game value  £          6,955    ..  3,427 

Rabbits,  dead  (not  tinned)   owts        15,273    ..  7.206 

Lard „           46,674    ..  44,144 
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VegetAbles  : — 

Onions,  raw bushels 

Potatoes  cwts 

Unenumerated   value  £ 


58,114     .. 

153,944 

61.516     . . 

24339 

22,490    .. 

26,328 

THE  IRON  AND  GOAL  TRADES- 


The  demand  for  pig-iron  13  strong,  and  as  makers  are  chary  of 
accepting  orders  for  forward  delivery,  while  buyers  are  anxious  to 
place  them,  recognising  that  there  is  no  prospect  of  easier  prices, 
sellers  occupy  a  favourable  position.  The  war  has  had  but  little 
effect  on  markets,  and  while  some  fluctuations  have  occurred  in 
Glasgow  warrants,  a  good  business  has  been  done,  and  after  going 
up  at  the  beginning  of  the  week,  quotations  have  settled  back 
to  the  same  level  as  last  Friday — buyers,  70s  9d  cash ;  71s  1  Jd  one 
month;  sellers  id  more.  Stocks  in  Connal's  Stores  (Thursday): 
Glasgow,  280,456  tons ;  iliddlesbro',  84,167  tons. 

Our  Jliddlesbro'  correspondent,  writing  on  Thursday,  says : — 
Prices  of  pig-iron  were  strong  at  the  commencement  of  the  week, 
becoming  a  trifle  easier,  and  are  now  firm  at  practically  the  same 
rates  as  last  week.  No.  3  G.M.B.,  69s  9d  to  703  ;  East  Coast  hema- 
tite, 80s.  Shipments  are  good  and  well  up  to  last  month's 
average. 

The  Iron  and  Coal  Trades'  Review  writes  as  follows  respecting 
manufactured  iron  and  steel.  There  is  undimini-shed  activity  in 
these  branches  of  the  iron  trade,  and  manufacturers  are  exceed- 
ingly busy  all  round.  Orders  have  been  booked  well  over  the  first 
quarter  of  next  year,  and  prices  have  a  very  strong  tendency 
upwards,  .\lthough  the  official  figure  for  Lancashire  iron  bars  is 
still  £8  15s,  hardly  any  business  is  done  at  that  price, 
£8  17s  6d,  and  even  £9,  being  the  rate  demanded.  Stamp- 
ing and  galvanisers'  sheets  are  inquired  after,  and  an  in- 
criased  business  has  been  doing  in  strips.  The  production 
of  manufactured  iron  generally  is  'unequal  to  the  demand,  and 
consumers  are  experiencing  not  a  little  inconvenience  in  con- 
sequence. In  the  steel  trade  requirements  are  as  large  as  ever, 
not  only  for  export  but  also  for  home  consumption.  All  the 
mills  are  fully  eicployed  and  are  likely  to  remain  so,  for  there 
is  a  great  weight  of  orders  in  hand.  Steel  bars  and  sheets 
are  in  good  request,  and  angles  and  plates  for  structural 
purposes  are  much  asked  for.  Prices  show  a  hardening  tendency. 
In  the  North  of  England  plates  and  angles  have  been  put  up 
this  week,  plates  as  much  as  5s.  Steel  ship  plates  are  now  quoted 
at  £7  17s  6d ;  steel  boiler  plates  at  £9;  iron  ship  i^lates  at 
£7  12s  6d  per  ton,  all  less  24-  per  cent.  Common  iron  bars  are  firm 
at  £8,  and  best  bars  at  £8  10s,  less  2J  per  cent.,  and  certainly  not 
less  will  be  taken,  while  2s  6d  more  is  frequently  paid.  .\  marked 
improvement  is  reported  in  the  rail  trade  ;  indeed,  it  may  now  be 
characterised  as  brisk,  consumers  both  at  home  and  abroad  being 
anxious  to  place  their  orders  now  that  it  has  become  apparent  that 
prices  are  not  likely  to  be  easier,  but  rather  the  reverse.  For  heavy 
steel  rails  at  least  £6  15s  net  at  works  has  to  be  paid.  Puddled 
bars  are  about  £5  10s  net  at  works. 

The  coal  trade  remains  in  a  Tery  satisfactory  position  in  all 
districts,  though  there  is  some  talk  of  fresh  labour  troubles  in 
South  Wales.  There  is  a  very  satisfactory  tone  in  the  Scottish 
coal  trade,  the  demand  being  strong,  except  in  the  export  trade, 
which  has  shown  some  falling  off,  and  prices  arc  very  firm.  House- 
hold descriptions  are  in  great  request,  and  are  Is  per  ton  dearer, 
while  steam  kinds  are  active  at  unchanged  rates.  Quotations, 
f.o.b.  Glasgow,  may  be  taken  as  follows: — Steam  coal,  10s  to 
lOs  3d ;  splint,  lOs  3d  to  10s  6d  ;  ell,  10s  to  10s  6d  ;  and  main, 
9g.  The  coal  shipments  at  the  General  Terminus,  Glasgow, 
last  week  were  lair.  The  sailings  comprised  34  steamers  and  8 
sailing  vessels,  carrying  an  aggregate  of  18,004  tons,  being: — 
Foreign,  1,410  tons ;  coastwise,  8,176  tons ;  and  for  steamers'  use, 
8,148  tons.  This  is  a  decrease  from  the  preceding  week  of  1,429 
tons,  but  an  increase  over  the  corresponding  week  of  last  year 
of  4,819  to.is.  Total  for  this  year,  743,900  tons;  same  period 
last  year,  917,957  tons  ;  decrease  this  year,  174,057  tons.  At  New- 
castle there  has  been  a  strong  market  during  the  week,  with  new 
business  offering  to  a  satisfactory  extent.  Best  Northumbrian 
steam  coals  arc  quoted  at  lis  3d  to  lis  6d  per  ton  free  on  board, 
and  steam  smalls  are  at  7s  3d  per  ton.  Bunker  coals  are  steady, 
and  the  quotation  to-day  is  about  lis  6d  per  ton  free  on  board.  In 
gas  coals  there  is  a  great  scarcity,  but  the  non-arrival  of  steamers 
has  lessened  the  push  for  the  moment.  Gas  coals  arc 
quoted  from  lis  to  lis  6d  per  ton  free  on  board.  There 
is  no  change  in  the  prices  of  other  classes  of  coal ;  but 
coking  coal  is  very  firm.  Coke  is  steady  at  from  23s  6d 
to  25s  per  ton  free  on  board  for  best  Durham.  Lancashire  prices 
are  exceedingly  firm  at  the  full  quotations,  best  Wigan  Arley  still 
averaging  12s  6d  to  133  6d ;  Pemberton  four-foot  and  the  lower 
qualities  of  Arley,  lis  to  lis  6d  ;  and  common  bouse  coals,  IDs  to 
10s  6d  per  ton  at  the  pit  mouth.  The  following  are  the  closing 
pricea  in  South  Wales:— Best  steam  coal,  14s  6d  to  15s;  seconds, 
13g  3d  to  148  3d ;  best  dry,  13s  3d  to  138  9d ;  seconds,  128  9d  to 
138  3d ;  special  smalls,  8s  9d  to  9g ;  best  ordinaries,  7s  9d 
to  8s  5d  ;  and  seconds,  including  drys,  from  78  to  78  6d.  Best  Mon- 
mouthshire large  coal,  Cardiff  shipment,  138  to  13s  6d  ;  and  seconds 
lis  9d  to  12s  3d.  Best  large  households,  14s  to  14s  3d  ;  Nc.  3 
Hhondda,  large,  133  6d  to  133  9d  ;  brush,  128  ;  and  small,  10s  6d  ; 
No.  2  Khondda,  largo,  lis  9d  to  13k;  through-and-through,  9s  6d 
to  10s ;  small,  8»  to  Ss  9d.  Patent  fuel,  13s  3d  to  143,  according  to 
brand.  Special  foundry  coke,  31s  6d  to  328 ;  good  foundry,  27s  6d 
to  299;  and  furnace  coke  from  243  to  269  per  ton.  The  above 
quotations  are  all  f.o.b.,  cash  in  30  days,  lcss2j  per  cent.  Pitwood, 
17s  6d  to  178  9d  per  ton,  ex  ship 


THE    COTTON    TRADE. 


LIVERPOOL,  October  26. 

The  cotton  market  has  been  quiet  throughout  the  week,  and 
prices  generally  have  had  an  easier  tendency.  Sea  Island  has  been 
neglected.  Forwarded  this  week  105  American  Sea  Island.  In 
American  a  fair  business  has  been  done.  Prices  have  favoured 
buyers,  and  quotations  are  reduced  -^d  per  lb,  except  "  middling 
fair,"  which  is  reduced  3-32d  per  lb.  Brazilian  quotations  are 
unchanged.  In  Egyptian  the  business  has  been  moderate,  and 
quotations  of  "good  fair,"  "  fully  good  fair,"  and  "  good  "  brown 
are  reduced  -^d,  and  "  fine"  Jd  per  lb.  Rough  kinds  of  Peruvian 
have  been  in  fair  request  at  Jrd  per  lb  advance  in  rough,  and 
hardening  prices  for  moderately-rough.  Smooth  has  been  iu  fair 
demand,  without  quotable  change.  East  Indian  has  been  in 
moderate  demand  at  unchanged  rates. 

"  Futures." — In  American  the  market  has  been  rather  quieter, 
and  after  various  fluctuations,  prices  show  a  decline  of  2-64d  to 
3-64d  per  lb  for  near,  and  4-64d  to  5-64d  per  lb  for  more  distant 
positions,  as  compared  with  last  Thursday's  Circular  rates.  The 
following  are  the  latest  transactions  in  Egyptian — Delivery : 
F.G.F.,  Jan.,  5  18-64d ;  March,  5  18-64d ;  April,  5  18-64d 
per  lb. 

The  amount  of  cotton  forwarded  this  week  is  78,253  bales,  and 
actually  exported  4,766  bales.  The  increase  of  stock  this  week  is 
47,840  bales.  The  sales  amount  to  62,090  bales,  of  which  1,920 
are  on  speculation,  and  2,920  declared  for  export. 

PRICKS    CURRENT. 


Sune  Period 
1897. 


Descriptions. 


American. 

Sea  Island per  lb 

Florida  ditto  


American 

Brazilian. 

Pernambuco,  &c 

Ceara 

Paraiba 

Rio  Grande 

Maceio 

Maranham   

Egyptian. 

Brown    

Upper 

Smyrna,  Greet,  Ac.  ... 
West  Indies,  &o. 

Tahiti  Sea  Island 

Peruvian — Rough 

Ditto  Mod.  Rough. 

Ditto  Smooth 

Ditto  Sea  Island. . . 

African 

East  Indian. 

Surat— Mac.G'nd  Snrtee 

„       „    Broach 

Sawginned  Dharwar. . 

Bhownuggar   

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 . . 
„  No.  2 . 

M.  Oia'd  Oomra,  Na  1 
II  II       No.  2 

M.  Qin'd  Ehandeish. . 

Bilatee  

M.  Ginned  Comptab. . 

Bagalkote 

Scinde    

Machine  Gin'd  Soinde 

Bengal  

Machine  Ginned  Bengal 

Madras — Tinnivelly .... 

Western   .... 

Commilla 

Coconada,  Red  


ImpcrU,  Rxporta,  Oouumptioii,  fto. 

1899.  1898. 

Bales.  Bales, 

Imports  from  Jan.  1  to  Oct.  26 2,510,627  2.801,621 

Kxports  from  Jan.  1  to  Oct.  26 418,899  283,089 

Stock,  Oct.  26  750,950  593,440 

Consumption  Irom  Jan.  1  to  Oct.  26 2,675,956  2,773,428 

These  figures  show : —  Bales. 

A  decrease  cf  imports  compared  with  the  same  date  last  year  ol 290,990 

An  increase  of  actual  exports  of  135,810 

A  decrease  of  quantity  taken  for  consumption  of     97,460 

Ao  increase  in  stock  of 157,510 

In  speculation  there  is  an  increase  of  9,670  bales. 

The  imports  this  week  have  amounted  to  130,815  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Groat  Britain 
(mcluding  cable  advices  to  date)  is  172,000  bales,  against  362,000 
bales  at  the  corresponding  period  last  year. 


HAMCHESTER,  October  26. 
We  find  again  an  unimportant  amount  of  business  passing  in 
cloth  for  the  leading  Eastern  outlets.  Buyers  for  India  and  China 
seem  to  be  fully  satisfied  with  their  previous  purchases.  Lanca- 
shire manufacturers  are  quoting  last  Friday's  rates,  but  the 
tendency  here  and  there  is  against  the  seller.  Home-trado 
American  yarns  as  well  as  shipping  bundles  have  been  slow  of  sale, 
few  lots  of  magnitude  having  changed  hands.  The  tendency  hero 
also  is  against  the  producer.  Egyptian  spinnings  are  nominally 
unchanged.  Spinners  of  the  finer  counts  are  dooply  sold,  and  are 
not  therefore  anxious  sellers.  Mr  Henry  Noill  still  adheres  to  his 
minimum  estimate  of  11,000,000  bales  as  the  American  cotton 
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crop.     There  is  little  fresh  in  the  raw  cotton  situation,  excepting 
that   in  America  there   is  more  disposition    to   sell  for   forward 


delivery. 


(I.)  Comparatire  Statement  of  the  Cotton  Trade. 


Price, 
Oct. 
26, 
1899. 


Raw  Cotton — Upland  middlinR per  lb 

—  Ditto,  good  middling... 

—  Pemambuco,  fair    

—  Ditto,  good  fair    

Yams — No.40Mule-twistfair    

—      No.  30  Water-twist 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  1b3  2oz3l 

39-in,  60  reed.  Gold   End  Shirtings,  37i 

yards,  8  Ibfi  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

9-in,  44  reed,  Red  End  Long  Cloth,  36 
yards,  9  lbs    


B  a 

om 

0  4  A 
0  4' 
0    4} 

0  7ft 

om 

3  8 

4  5 

6  10 

7  5 

8  i 

4  n 


PrevioQB  Weeks  in  1898. 


Price, 
Oct. 
19. 


8  a 

0    4 
0  4A 
0    4 
0    4J 
0    7a 
0  7H 

3  8 

4  5 

6  10 

7  5 

8  3 

4  11 


Price, 
Oct. 
12. 


s  a 

0  3H 
0  4,«, 
0    4 
0    4J 
0    75 

4    5 

6  10 

7  5 

8  3 

4  11 


Price, 

Oct. 

5. 


B  a 

St 

0  4i 
0  7| 
0  7i| 

3  8 

4  5 

6  10 

7  5 

8  3 

4  11 


Price, 

Sept. 

28. 


8  a 

0    5J 

0      4; 

0    7. 
0  7A 

3  7 

4  4 

6  8 

7  3 

8  0 

4  10 


Price, 

Sept. 

21. 


B    d 

0  y.i 

0  ixi 

0  ij 

0    4J 
0    7i 

4    2 

6  6 

7  0 
7    9 


(n.)  Compared  with  Previous  Tears. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling  . . . 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Tarns — No.40Mule-twist, fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  ibs  2  ozs 

59-in,  60  reed.  Gold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs  . 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . . . 
i9-in,  44  reed.  Hod  End  Long  Cloth,  36 

yards,  91b     — 


Price 

Oct. 

2S, 

1899. 


Corresponding  Week  in 


1896.    1897.    1896.    1895.    1894. 


8    d  8   d      s    d 

0  3W  0  3^1  0  3S? 

0  4,«,.  0    jj)  0  if„ 

0    4  i  0  3rt|  0    35 

0    4Jl  0    a]  0  4^ 

C  7ft;  0  6«i  0    bjl 

0  7t*  0    bj   0    6; 


8    d      8    d  8    d 

0  4S«    0    4}  0    3J 

0  4'.5;  0    4j!  0    3t 

0  4}8j  0  4«(i  0  3ft 

0  5^   0    5i  0    a 

-  -  0  ^il  0  6j 


3    8 

5 


6  10 

7  5 

8  3 


2  11 

3  7 


2  11 

3  74 


5  7     5    6 

6  li   6    Oi 
6    9i    6    9 


0  'li 

0  7i 

3  0 

3  10} 

6  C 

6  6 

7  3 


4  11     4    0J>  4    Oi   4    3     5    0   4    4i 


0  7* 

3  6 

4  6 

6  3 

7  IJ 

8  li 


5  li 

6  0 

7  0 


THE   WOOL   TRADE. 


v: 


Trade  in  English  wool  remains  quiet,  but  prices  are  very  firm, 
and  there  is  no  sign  of  giving  way.  Half-bred  and  deep  sorts  are, 
however,  neglected. 

Our  Bradford  correspondent,  writing  on  Thursday,  says  : — The  pro- 
gress of  the  public  wool  auctions  in  Australia  has  further  strengthened 
the  position  of  fine  wools  in  all  European  markets,  and  although 
the  advance  has  not  been  so  marked  here  as  it  is  in  some  of  the 
continental  centres,  the  tendency  is,  without  doubt,  for  merinos  to 
stiffen.  At  the  same  time,  topmakers  and  users  are  in  a  ditiioult 
position.  The  spinner  has  for  the  most  part  covered  his  immediate 
requirements.  If  he  has  sold  far  ahead,  he  has  still  to  run  the 
risk  of  his  contracts  not  being  taken  up  should  prices  decline. 
Moreover,  the  dearnoss  of  money  causes  him  to  hesitate  about 
further  purchases,  unless  they  are  for  future  delivery  and  payment. 
Topmakers  have  but  small  stocks  unsold,  and  if  they  sell  for  delivery 
in  February-March  next,  they  have  no  assurance  that  they  will  be 
able  to  get  the  wool,  so  they  protect  themselves  by  asking  prices 
that  are  intended  to  check  business.  Hence,  although  values  are 
appreciating,  the  trade  is  rather  shy  about  operations  on  the 
present  exalted  scale  of  prices.  When  the  line  and  medium-fino 
wools  are  left  out  of  view,  the  market  is  without  change.  English 
wools  are  steady,  Init  can  be  bouglit  still  at  almost  the  lowest 
point,  except  in  the  case  of  downs  and  bright  hoggs.  Mohair  is 
firm,  but  rather  quieter. 

Messrs  Chas.  Balme  and  Co.  write  on  26th  inst. :— The  upward 
movement  in  the  values  of  meriao  wools  referred  to  in  our  last  issuo 
has  been  well  maintained  during  the  past  week,  and  further  con- 
siderable sales  have  been  effected  in  this  market  at  very  full  rates. 
A  fair  amount  of  business  has  al?o  been  transacted  in  crossbreds  of 
medium  quality  at  somewhat  higher  prices  than  obtained  at  the 
close  of  the  September-October  auctions.  The  position  of  the 
coarsest  qualities,  however,  has  not  appreciably  altered.  The 
reports  now  coming  to  hand  from  the  Australian  colonies,  with 
reference  to  the  probable  supplies  of  merino  wools  next  year,  point 
to  another  heavy  decrease,  which  is  estimated  in  some  quarters  at 
about  100,000  bales.  ^lore  importance  is  attached  to  those  rumours 
by  consumers  than  is  usual  so  early  in  the  season,  as  they  fully 
recognise  the  fact  that  during  the  coming  year  the  scarcity  of  fine- 
haired  wools  will  bo  intensified  by  the  war  in  South  Africa,  which 
must  very  materially  delay  and  disorganise  tho  transport  and  ship- 
ment of  produce  grown  in  the  Orange  Free  State,  which  is  one  of 
tho  principal  wool-producing  districts  in  that  part  of  the  world. 

The  gross  arrivals  for  tho  sixth  scries  are  to  date  as  follows:  — 
New  South  Wales,  8,807  bales;  Queensland,  8,431  bales;  Victorian, 
5,696  bales;  South  Australian,  1,407  bales;  West  Australian, 
1,194  bales;  Tasmanian,  56  bales;  New  Zealand,  10,592  bales; 
Cape,  9,164  bales ;  Natal,  338  bales ;  total,  45,685  bales  ;  of  which 
about  4,500  bales  Australasian  and  7,000  bales  Soutli  -Vfrican  have 
been  forwarded  direct  to  manufacturing  districts.  In  their  sheep- 
skin report  of  tho  same  date  Jlessrs  Chas.  Balme  and  Co.  write  as 
follows  : — Tho  seventh  series  of  public  sales  of  wooUed  sheepskins 
of  the  present  year  was  held  to-day,  tho  quantities  oatalotrued  being 
as  follows  :— New  South  Wales,  94  bales;  Victorian,  358  bales; 
South  Australian,  1,123  bales ;  West  Australian,  531  bales  ; 
Tasmanian,  179  bale." ;  Now  Zealand,  260 ;  Punta  Arenas,  42  bales  ; 


Buenos  Ayres,  15  bales ;  Falkland   Islands,   84  bales  ;  total,  2,686 
bales. 

There  was  the  usual  attendance  of  buyers  who  operated  with 
great  freedom  at  prices  showing  an  advance  of  7J  to  10  per  cent,  for 
merinos  and  fine  crossbreds,  and  par  to  5  per  cent,  for  coarse  cross- 
breds.    The  eighth  series  is  fixed  for  December  14th. 


THE   SILK   TRADE. 


A  rather  better  tone  prevails,  without  any  quotable  change  in 
prices. 


THE    LEATHER   TRADE. 


Prices  of  most  descriptions  of  leather  have  again  been  raised,  and 
this  has  tended  to  restrict  speculative  business.  A  steady  con- 
sumptive demand  continues,  and  stocks  are  very  small.  Ofial  is 
especially  scarce.  Australian  sides  move  off  on  arrival  at  full 
figures,  and  Australian  basils  are  still  eagerly  bought  at  a  further- 
slight  advance. 


FOREIGN    AND    COLONIAL    PRODUCE    MARKETS- 

For  Beport  of  To-dsy'a  Basineaa  and  Fablio  Salei  Bee  "  Postscript." 

Mincing  Lane. 

SUGAR. — The  general  tone  of  the  market  throughout  the  week, 
has  been  somewhat  quiet,  although  a  moderate  business  has  been 
transacted  in  refined  goods,  while  prices,  after  ruling  easier,  became 
firmer  in  most  instances.  Raw  kinds  have  attracted  moderate- 
support,  a  decline  in  the  opening  part  of  the  week  being  recovered. 
The  world's  visible  supply  at  present  stands  at  851,800  tons,  against 
849,000  same  time  last  year. 

HoMK  E.EFISED. — A  fair  trade -was  effected  in  cubes,  rates  being, 
3d  down  at  15s  9d  for  No.  1,  and  15s  6d  No.  2.  Pieces  ruled  about 
steady.     Yellow  crystals  sold  12s  6d  to  12s  7^d  per  cwt. 

Foreign  Refinkd. — Only  a  moderate  business  has  transpired  in 
cubes.  Meyer's,  November,  at  13s  3d;  December,  13s  IJd  ;  Say's, 
November-December,  sellers,  133 ;  January-March,  12s  9d,  f.o.b.. 
Say's  loaves,  October,  13s ;  November-December,  12s  6d ;  January- 
March,  12s  3d,  f.o.b.  French  crystals.  No.  3,  prompt,  sold,  lOs  2:}d 
to  10s  lijd,  f.o.b.  German  granulated  has  received  quiet  support. 
Q.  RoM.,  &c.,  ready  sold,  lis  l^d  to  lis  2id  ;  E.G.H.,  Us  2Jd ; 
G.D ,  lis  3d  ;  first  marks,  October,  Us  to  Us  IJd  ;  November- 
December,  10s  lOjd  to  10s  Hid;  January-March,  at  Us,  f.o.b. 

Beet  after  being  easier  became  firmer,  but  rather  irregular. 
October,  sold,  9s  2Jd  to  9s  IJd  and  9s  2d  ;  November,  9s  2jd  to 
9s  Ifd  and  9s  3d  ;  November-December,  9s  4id  to  9s  2id  and 
93  3J ;  December,  9s  4Jd  to  9s  3d  and  9s  4.;S ;  January-March, 
9s  63d,  9s  6d,  9s  7d,  9s  6f  d,  and  9s  6Jd  ;  May,  9s  9d  to  9s  7id  and 
9s  9Jd,  closing  9s  8Jd,  f.o.b.  Hamburg  refiners  paid  9s  d|d  to 
9s  l^d,  f.o.b,,  for  firsts  88  per  cent. 

Cane-grown. — At  public  sale,  on  Tuesday,  only  168  tons  crystal- 
lised Trinidad  were  offered,  and  chiefly  sold,  at  14s  9d  for  pale, 
small  grain,  which  is  a  distinct  advance  on  rates  current  privately. 
50  casks  Natal  treacle  were  bought  in. 

Imports  and  deliveries  of  sugar  into  London  from  January  Ist 
to  21st  inst.,  with  stock  at  latter  date : — 

1899. 

Tons. 

Imported    144,668 

Delivered    144,370 

Stocks 20,093 

Stock,  United  Kingdom     43,333 
Cane  Jaggery,  per  cwt. .      9s  9d 

Beet,  88  %,  f.o.b 93  IJd 

Java   No.  15 UslOid 

RUM. — Tho  market  has  been  firm,  but  only  small  sales  wore 
passed. 

GLUCOSE. — Market  firm  and  holders  ,  reserved.  Business  was 
done  in  liquid  H,  on  spot,  at  8s  3d ;  climax  chips,  at  8s  3d ;  and 
white  chips,  at  8s  per  cwt. 

COFFEE.— Fair  supplies  have  been  brought  forward,  and  met  a 
fair  demand.  Good  colory  parcels  of  Central  American  went  at  Is 
to  2s  per  cwt  advance.  4,250  bags  East  Indian,  chieflv  sold : 
Mysore  A,  45s  to  52s  6d ;  B,  393  to  41s  6d  ;  C,  333  to  36s  6d  ;  pea- 
berry,  44s  to  66s  6d  ;  Naidoobatum,  A,  43s  to  44s  6d  ;  B,  57s ;  peas, 
44s  6d  ;  NeUiampathy,  A,  57s ;  B,  40s  6d  to  4l3  6d ;  poas,  56s  ; 
Neiloherry,  A,  43s  to  SOs ;  B,  42s ;  C,  373  to  383  ;  poas,  493 
to  50s;  Wynaad,  A,  48s  to  563  6d ;  peas,  573;  Coorg,  A, 
51s  to  80s  ;  B,  4l3  to  51s  ;  C,  33s  6d  to  41s  ;  peas, 
65s  to  87s.  A  few  packages  plantation  Ceylon,  sold,  893, 
for  bold.  2,000  bags  Colombian  :  fine  bold  bright,  953  6d  ;  pill 
size,  81s  6d  ;  good  colory  bold,  71s  6d  to  75s  6d  ;  good  bold  greenish, 
64s  ;  middling,  50s  6d  to  55s  6d  ;  faded,  34s  to  38s ;  smalls,  30s  to 
373  ;  peas,  49s  to  63s.  700  bags  Costa  Rica :  hard  greyish,  523  6d  ; 
medium,  448  ;  low  middling  palish,  40s  to  40s  6d  ;  ordinary  to  fine 
ordinary,  31s  6d  to  35s  6d.  1,200  bags  Guatimala  :  bold  colory, 
673  6d  to  69s  ;  medium  ditto,  47s 6d  to  523  ;  middling,  56s  to  563  6d ; 
dull  grey,  48s;  faded  greyish,  33s  6d  to  34s  6d ;  peas,  41s  6d  to 
693  6d  ;  smalls,  32s  to  35.s.  1,030  bags  Salvador:  greenish,  5l8  to 
52s  6d  ;  medium,  44s  6d  ;  low  middling,  41s  to  43s ;  good  to  fine 
ordinary,  36s  to  39s  6d.  280  bags  Nicaragua  :  dull  faded,  40s  6d  to 
41s ;  low  middling  ditto,  38s  6d  to  398  6d  ;  poas,  433  to  463.  260 
bags  Mexican,  few  sold  :  small  mixed,  30s  ;  peas,  483.  16  barrels 
Jamaica  :  dull  soft,  39s.  18  bags  Liborian  African,  33s  for  bold  j 
yellow.  The  market  for  future  delivery,  after  being  dearer,  ^ 
became  easier.     Santos,  March,  sold,  293  6d  to  30s  4 Jd  and  293  6d ; 


1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

132,203  . 

.  148,027  . 

.  161,471 

146,666  . 

.  149,411  . 

.  145.874 

16,735  . 

.  28,700  . 

.  39,655 

79,742  . 

.  69,666  . 

.  144,334 

9s4jd  . 

.  7s4id  . 

.   7s  6d 

9s  8d  . 

.  8s  10, d  . 

.  9s  4M 
.  Us  3d 

12s Od  . 

.  10s  6d  . 
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1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

40,853  . 

.  31,767  . 

.  29.500 

11,559  . 

.  11,786  . 

.  12,160 

20,611  . 

.  17.831  . 

.  17,259 

18,374  . 

.  10,295  . 

.   8,224 

May,  30sto  30s  lOW  and  30s  ;  July,  30s  9d  to  31s  3d  and  303  9d  ; 
and  Septembep,  313  3d  to  31s  9d  and  30s  lOJd  per  cwt. 

Imports  and  Delr-eries  of  Coffee  into  London  from  J.\xu.\ry  1st 
to   OcTOBEK  21st,  with  Stocks  Remaining. 
1899. 
Tons. 

Imported 42,049 

Delivered  -  Home  use    13,515 

Export..     22,230 

Stock 20,743 

COCOA. — Supplies  at  public  sales  were  on  a  moderate  scale,  cmbr.ic- 
ing  2,320bagscolouial,and2,841bagsforeign.  Animproved  demand 
was  experienced,  a  fair  proportion  being  disposed  of  at  firm  rates, 
Trinidad  ruling  Is  to  Is  6d  dearer.  1,328  bags  Cevlon,  partly  sold  : 
good  bold  red,  70s  to  74s ;  fair,  693 ;  bold  dull.  65s  to'  6Gs ;  common,  58s 
to  583  6d  :  low,  48s  to  503  :  broken.  353  to  37s.  641  bagi  Trinidad  ; 
fine  red, 753  to  76s  6d  ;  good,  74s  to  75s  ;  good  dark  red,  723  6d  to  73s  ; 
palish,  7l3.  334  baes  Grenada  :  good  red,  65s  ;  good  fair  and  pali-h, 
64s  to  64s  6d  ;  fair.  63s.  17  bags  Jamaica  :  good  fair,  633  ;  low,  503. 
50  bags  Surinam,  19  bags  sold,  good  fermented  66s.  81  hags  Samana 
and  103  bags  Colombian  retired.  2,238  bags  Guayaquil  partly  sold. 
Ariba,  67s  ;  fine  ditto,  71s  to  71s  6d.  Caraquez,  693  to  65s ;  damaged 
ditto,  58s  to  633.  270  bags  Carnpano  good  bought  in  at  73s.  109 
bags  .\frican  ;  few  sold,  good  red,  61s.  By  private  treaty  103  bags 
'S.ne  .African  were  sold  at  633  per  cwt,  which  is  dearer. 

TEA. — Public  sales  of  Indian  during  the  week  embraced  45,332 
packages.  Fair  competition  was  experienced,  and  a  steady  range 
of  values  resulted,  with  the  exception  of  medium  broken  pekoes, 
which  were  in  over  supply  and  tended  easier.  22,450  packages 
Ceylon   realised  steady  rates,   a    fair    de'.iand    prevailing.     2,054 

iickages  Java   showed  no  essential   change.     China   remains  in 
o-neral!y  quiet  request,  although  grades  from  6d  to  61d  per  lb  are 
::i  fair  support. 
RICE. — Market  has  maintained  a  steady  level,  but  only  restricted 

a'.es  were  passed. 

TAPIOCA.— Steady,  with  a  moderate  demand.     1,057  bags  flake, 

;  artly   sold:    good,   bright   Singapore,   l|d;    good   Penaug,  1+id  ; 

air,   l|d  ;   fine  Malakoff    siftings,   Ijd  per  lb.     319  bags  medium 

carl,  partly  sold  :  fair,  15s  6d  ;   fine,  bright  small,  retired,  173  6d  ; 

nd  fine  medium,  18s.    460  bags  seed  pearl,  100  bags  sold,  good 

:  lir,  15s  3d  per  cwt. 

SAGO. — Only  400  bags  small  grain  offered,  and  bought  in. 

ARROWROOT.— 383  barrels  St  Vincent,  part  sold,  4jd  to  4|d. 
•8  half  barrels  20  casae  and  32  bags;  -ditto,  bought  in.  21  cases 
'lita.1  found  buyers  at  5id  per  lb. 

BLACK  PEPPER  has  been  in  fiir  support  at  dearer  pricos. 
■'ingapore,  spot  basis :  fair,  sold,  5|Jd,  near  5f^d;  and  February- 
April,  5ijd  to  6d.  At  public  sale,  16  bags  Csylon,  sold,  5^d  for 
good,   100  bags  Penang  were  bought  in. 

WHITE  PEPPER.- Firm,  but  slow.  20  bags  Ceylon,  at  public 
die,  sold,  good,  8|d.  Privately,  Penang,  January-March,  quoted 
i23-32d,  and  Singapore  ditto,  Sjjd  per  lb. 

PIMENTO.— 895  bags  were  brought  for%vard  and  partly  sold,  at 
J  id  to  32d  for  fair,  and  3id  per  lb  for  ordinary. 

CINNAMOM.— 202  packages  partly  found  buyers  at  63  to  7Ad 
ark,  2id  to  2Jd  per  11). 

CLOVES. — Zanzibar  have  ruled  steadj',  with  a  fair  inquiry. 
'anzibar,  spot,  sold,  3Jd,  and  March-May  3  7-32d  per  lb. 

CHILLIES —16  bags  Nyas3aland  sold,  423  to   44s  6d.     163   bags 
•Tapaii,  100  bags  sold  ;  good  bright,  38s  per  cwt.     34  bales  Zanzibar 
L-tired. 

NUTMEGS.- 143package8  Eastern,  some  54  sold  :  65's  at  23  5d  ; 
78's  to  80s,  Is  7id  ;  86's,  Is  5d  ;  102's.  Is  2d  ;  108's,  Is  ;  mouldy, 
9i'i :  partly  shrivelled,  8d  ;  defective,  5d  to  6Jd.  West  India :  64's, 
2.S  3.i  :  68-s,  IslOd;  71's,  Is  8d  ;  73's,  Is  6d  ;  87's,  Is  4d ;  93's  and 
94'-,  Is  3d  ;  99's,  Is  to  Is  Id ;  110s,  lOJd  ;  122's,  9d ;  85's,  in  shell, 
6jd  per  lb. 

MACE  has  been  steady,  but  quiet.  West  India  sold.  Is  2d  to 
l6  7d.  10  packages  Eastern,  6  packages  sold:  pickings.  Is  3d  to 
la  4d  ;  siftings.  Is  2d.     CJood  bold  pale  bought  in  at  23  6d  per  lb. 

GINGER. — Cochin  at  public  sale  was  in  good  supply,  but  owing  to 
firm  I  less  of  holders  only  a  moderate  part  sold  at  Is  63  to  2s  over 
rati-  i  current  last  Wednesday.  1,754  bags  offered,  and  some  300 
bag-sold:  limed  A,  cut,  73s  6d  to  76s;  good  fair,  washed,  rough, 
25i  :  brown  rough,  chiefly  small,  248  6d ;  shrivelled,  21s  6d ; 
niuuidy,  233  6d  to  24s  ;  slightly  mouldy,  248  6d  ;  cuttings  bought 
in  at  18s  6d  .for  good  Jamaica.  Ginger  slow,  72  packages,  partly 
sold  :  bright,  668;  middling  dull,  488  per  cwt. 

FRUIT, — .\t  public  sale  only  830  tons  Valencia  raisins  were  cata- 
logued, and  met  with  good  demand,  the  bulk  being  sold  at  full 
rate-:,  except  ordinary  selected,  which  made  Is  to  28  per  cwt 
advance.  Selected  ordinary,  29s ;  medium,  30s  to  32b  ;  good  to  fine, 
33.SI.  38s;  choice,  40«  to  48s,  with  fancy  up  to  SSs.  Muscatels 
ml.  1  i  regular  and  easier.  Good  trays,  558  to  60s  ;  fine,  658  to  85s ; 
choifje.  90s  to  100s.  Currants  quiet.  Provincial  steady,  at  168  to 
17.H,     ,<ultana8  firm,  but  quieter. 

JUTE.-  Business  has  made  quiet  progress,  and  prices  have  fallen 
5h  ].(r  ton,  the  tone  subsequently  ruling  firrior.  Native  first 
in.irks,  November-Oecomber,  Canal— London,  sold,  £15  Ss  to 
il5  7s  6d  ;  and  Hamburg,  £15  78  6d  to  £15  128  6d,  c.f.  and  i. 

HEMP.— Tlio  market  for  Manila  has  continued  very  strong,  there 
being  practically  nothing  on  offer.  Fair  current,  August-September, 
•old,  £60  to  £62;    superior    seconds,    £60.     New    Zealand    hag 

harden. 'I   "'i-i  l.rably.      Good  fair   Wellington,  July-September, 
done,  £"(0;    <  i  :  ,l,er-I)ccember,  up  to  £38;    and  January-March, 

£35  to  £35  10.,,  an.l  £35,  c.f.  and  i. 


SHSLLAC— At  public  sales,  on  Tuesday,  1,039  chests  were  offered, 
and  with  a  good  demand,  for  second  orange,  500  chests  were  sold 
at  Is  par  cwt  advance.  TN,  now,  633  to  633  6d ;  livery  sold,  60s  ; 
and  cakey,  58s  per  cwt.  Button  chiefly  withdrawn.  No  garnet 
was  offered.  A  bettor  demand  has  prevailed  for  future  delivery, 
and  sales  were  passed  in  TN,  ilaroh,  at  65s  6d  to  66s  per  cwt. 

GAMBIER  has  been  slow,  and  sales  in  Ootober-Daoember  steamer, 
at  133  3d  i)ar  cwt. 

QUININE  has  ruled  dull  and  easier.  B  and  S,  and  or  Brunswick, 
March,  sold.  Is  1  Jd  to  Is  IJd  per  oz. 

CHEMICALS.— Business  pursued  a  quiet  course  during  the  past 
week,  quotations  bein^  generally  unchanged.  Cream  of  tartar,  first 
white  crystaU,  on  spot,  74s  per  cwt ;  soda  crystals,  in  barrels,  60s, 
and  bags,  57s  63,  ex  ship,  Thames  and  Ash,  £5  lOs  to  £6  per  ton 
accord  ng  to  strength  and  packages;  bleaahing  powder,  £6  10s 
landed  here ;  sulphate  of  copper,  £24  lOs  to  £25  10s  according  to 
brands  ;  sulphate  of  ammonia,  gray,  24  per  cent.,  Loudon,  £11  per 
ton ;  acid,  tartaric,  foreign.  Is,  and  citric.  Is  4d  per  lb  ;  boracic 
acid,  crystals,  25s ;  powder,  27s  per  cwt ;  sal  ammoniac  experienced 
an  unexpected  advance  of  £5  early  in  the  week,  being  now  held  for 
£40  first,  and  £33  per  ton,  second. 

METALS.— Copper  absorbed  a  good  deal  of  attention  this  week. 
In  spite  of  shipments  from  America  being  moderate,  the  market 
opened  lower  on  Monday,  but  active,  owing  to  persistent  "  bear  " 
sales,  and  values  marked  a  decline  of  25s  to  30s  since  the  close  of 
last  week.  Spot,  standard,  fluctuated  between  £74  10s  and  £73  5s  ; 
and  three  months,  prompt,  £74  17s  6d,  £73  10s  ;  clo-ing  at  latter, 
with  buyers  finally,  at  £73  53  cash,  £73  73  6d  forward.  After  a 
recovery  at  the  commencement  on  Tuesday  to  £74  in  these  posi- 
tions, declines  followed,  £72  173  6d,  cash,  £73  23  6d,  three  months, 
bjing  reached ;  but  a  recovery  ensued,  being  helped  by  the 
middle  of  the  week  by  consumers  buying,  and  covering 
orders.  The  market  continued  active  throughout  the  day 
and  closed  strong  with  buyers  of  cash  warrants  after  official 
hours  at  £74  8s  9d,  and  three  months,  prompt,  at  £74  12s  6d 
There  was  less  doing  on  Thursday,  the  market  being  weaker  on- 
realisation,  and  contracts  concluded  numerous  since  the  commence- 
ment of  the  week.  Tin  opened  exceedingly  flat  on  Monday,  and  on 
heavy  pressure  to  sell  Straits  marked  a  drop  of  503  since  last  week's 
close.  After  fluctuating  between  £144  63  3d  and  £143  15s  cash, 
warrants  declined  to  £142  23  6d,  and  three  months,  prompt,  from 
£144  10s  to  £142  23  6d.  The  market  continued  to  give  way,  when 
£138  ISs  cash  and  £139  were  touched.  Strong  buying  followed, 
and  sent  up  the  value  of  Straits  for  cash  in  the  afternoon  to  £141, 
and  three  months,  prompt,  to  £140  10s,  at  which  thore  were  buyers 
at  the  last.  By  the  middle  of  the  week  a  sharp  rally  sot  in  on  re- 
purchases,  and  after   official  hours  there   were  buyers   in  these 
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positions  at  £143  7s  6d  and  £143  10s.  Thursday's  maricet  was 
altogether  more  subdued,  and  prices  were  easier,  closing  buyers 
cash  and  forward  at  £143.  A  largo  quantity  changed  hands  since 
last  Jlouday.     Lead  firmer.     Spelter  easier,  and  iron  dearer. 

OILS. — After  experiencing  a  decided  advance,  the  market  for  lin- 
seed has  given  way,  prices  having  declined  to  £23  15s,  spot,  in 
pipes ;  £24  barrels  ;  November-December,  £24  ;  Hull,  spot,  naked 
£23,  and  £23  up  to  the  end  of  the  year.  Rape  inactive.  Brown, 
on  spot  (barrels),  £24  5s;  October-December,  £24  5s.  Ravison, 
spot,  naked,  £21  5s.  Cotton  in  better  demand.  Refined,  on  spot, 
£19  to  £20,  according  to  make.  Crude,  spot,  new,  and  forward, 
£17  5s.  Hull  refined,  £17.  Cocoaaut  slow,  on  spot,  at  £25  IDs. 
For  arrival,  £24  5s,  £24  10s  asked.  Cochin,  for  arrival,  being  quoted 
at  £26  10s  to  £27  per  ton,  c.i.f. 

TALLOW.— In  auction,  730  casks  Australian  and  New  Zealand 
were  offered,  and  one-third  sold,  mutton  being  inactive.  Pine  sold 
29s  3d.     Fine  beef  quoted  at  27s  9d  to  29s  per  cwt. 

TURPENTINE  is  rather  easier.  American,  on  spot,  36s  9d.  A 
large  business  resulted  forward,  January-April  being  sold  down  to 
37s  3d,  but  the  market  was  rather  steadier  to-day.  On  spot,  36s  9d  ; 
November-December,  36s  lOJd  ;   January-April,  37s  6d  ;    January- 


Juno,  37s  lid ;   and  July-December  deliverv,  31s  3d  to  31s  6d  per 
cwt.  '  ' 

PETROLEUM  slow,  and  unchanged.  American  rsfined,  6|d  to 
7d  ;  water  white,  8Jd  to  8Jd  ;  Russian  of  ordinary  quaUty,  53d  to 
5|d  per  gallon.  •* 

RESIN  maintained.  Common,  strained,  4s  6d,  ex  wharf.  For 
shipment,  per  cwt,  4s  4d  asked. 

LINSEED  has  declined  during  the  week,  being  6d  to  9d  easier  from 
tlio  recent  highest  point.  London-Calcutta,  spot  and  passage, 
48s  3d;  September-October,  47s  6d ;  Novembor-December,  47s'- 
April-June,  423  3d.  To  the  Continent :  Bombay,  September-Octo- 
ber, quoted  at  50s  9d,  and  Jlarch-SIav,  45s,  sellers;  Calcutta, 
November-December  and  April-June,  47s  6d.  Imports  into  London 
since  the  beginning  of  the  year  598,860  qrs,  against  538,190  qrs  same 
tmie  last  year.  Afloat,  from  East  Indies  and  River  Plate,  154,000 
qrs,  against  104,000  qrs  compared  with  the  present  period  last  year. 

RAPESEED  quiet,  with  an  easier  tendency.  Brown  Calcutta, 
September-October  to  London,  37s  9d.  To  the  Continent :  yellow 
Guzerat  quoted  at  41s  for  October-November,  and  yellow  Cawnporo 
39s  9d.  Imports  into  London  since  January  1st,  44,256  qrs,  and 
afloat,  as  per  last  advice.^,  10,000  qrs,  against  11,000  qrs  in  1897, 
(Continued  onfaqe  1548.^ 


Commercial  ^imc0.— TKHecl^I^  price  Current. 

The  prices  In  the  following  list  are  reviBed  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDOK,  Feidai. 

ARROWROOT-iwrlb  s     d    »  d 

St.  Vinceutcaui.tofll    0    4      0  6^ 

BerimuU 110      2  2 

COCOA— duty  Idp.  lb 
Trinidiid,  grey  to  fair 

IHT  cwt 63    0    68  0 

Good  to  tine 72    0    77  0 

Orcn.nda  60    0    66  0 

African 58    0    61  0 

rt-vlon.froodtoflnc.  78    0    91  0 

Gunyaquil  Ariba 67    0    73  0 

Bahla    68    C    7J  0 

COFFEE— <liity  Ijd  per  lb 

Ctylun.sui.&luwiuid.  45    0    92  0 

Mi.Wllugtoliue  ..US    0     0  0 

Libcrian  25    0    JS  0 

East  iiidia  <0    0    TO  0 

Do  bold 60    0  110  0 

Mysore,  tine  marks  .,00     00 

Mocha,  long  berry  . .  70    0    76  0 

Do,  short  lu-lTy     . .  70    0  106  0 

Janica.,lowtofn.ord.  28    0    3t  0 

Low  mid  to  tine  . .  60    0  124  0 

Costii  Rica  sm  to  f  or  30    0    36  0 

Low  mid  to  mid  . .  40    0    eC  0 

Good  mill  to  line  . .  70    0  100  0 

Central  American   . .  25    0    40  0 

Low  mid  to  line   . .  16    0    88  0 

Foxy    descriptions  30    0    34  6 

Coban  &  Vera  P.az  S2    0  116  6 

Columljiau.  ordinary  27    0    34  0 

Do  pi  Old  to  low  md  38    0    44  0 

Do  mid  to  fine 62    0  I's  6 

African 26    0    28  0 

Bauto.s,  fair  to  good, 

avrge  quay  terms  25    0    28  0 
CHEMItALS- 

Actd,  citric... per  lb   1    4     1  4J 

Nitric    0    2     0  0 

Oxalic   0    3      0  3j 

TartJiric.  English..    110  0 

Aluni.liirup,£6/7,6,  Ground  6/16/  « 

Amnmnia.  carb.,  p  lb    0    3     0  3i 

Muriatp.p. tn. Ki[h.£2l  0    fO  0 

8nlpli;it<i  ;i)  17/6     0  0 

Arsenic,  lump,  p  ten    0    0     0  0 

Powder 25    0    20  t 

Asiies,  pot,  iwr  cwt      22    9      0  0 

Pearl    do     dr      ..  3?/3/0     0  0 

Bleacliinr-'powdi.p.tu  6,lC/0  C  0 
Borax  Engl.  ref.  cwt.  16/3  16/9 
Cream  tartar,  Crystl.  76/0/0  76/0/0 

Powder    77,0/0  83/0/0 

Calomel  i)crlb    3    0     0  0 

Iodine per  02.    0    74    0  0 

Potash,  blcbrmt.prlb    0    3)    0  0 

Chlorate 0    3}    0  3i 

PruHsiate C    8     0  8» 

8nlphat«  ..per ton    9/7/6    10/0/0 

Bal-AcetO!  ...perlb    0    4J    0  6 

Sal-Annnoniacprcwt  40    0      0  0 

Soda  Uicarl...  per  ton  £7/60    0  0 

CrTalals.exshipptn  60    0    62  6 

Allinii    £5,0/0    6/10/0 

Caustic £86/0    9/10/0 

Bugarlead  white,  cwt  30    0      0  0 

Brown  19    0     0  0 

Buh-hat*!  Quinine- 
Howard.^  and  Sons 

tH>r  o£  vlalii.  .• 1    5      1  6 

In  bulli 13      14 

German    1    X     0  0 

Pulphate  Copper,  pet  260,0     S7,C/0 

Zinc,  cut ie,0;0      0  0 

Bulpliur  Flour 7    0     9  0 

Do  R..1I    6    9      7  6 

VcnnlliuD,  Eng.  p  lb    2    6      2  8 

COCHINEAL 0    8     0  10 

COTTON— 

Good   Wcitn,  c.l.f...    0    3      0  0 

COAIS- 

B<Bt,|«rton 18   6   19  6 

DKUG8- 

Aloei,  Fin«  E.I  p  ct  75   0  ICO  0 

Calie,  good  to  tine  21    0    24  0 

AniscMl    China,  starllO    0     0  0 

BalMm,  Peru..p«r)b   7    9     8  0 

Caplvl   13      2  0 

Bark,  CalliMTa 0   81   1  6 

E.I.  Ac  rrnwd.  On    0   3     0  8 

ilo  do     Red    0    2      0  8 


Camphor,China.|)er  cl2&  0  0  0 
CardamonisCeyui.gd  16  3 10 
CanlhartdM  ..per lb   0  11     2   6 


CutoroU,  wcondi . .    0  ii    3  0 
Otim  Benjmn.  Bum. 

di.  p«r  cwt P  0  200  0 

Olll>anum,  drops..  25  0    60  0 

Kowrte  rough   30  0    60  0 

Ipecainanhk  RJo 10  0    14  9 

Jalap  a^HA      0  6      0  7 

Musk  Tonquin,  p  oi  21  0    83  0 

Oil.  Cassia  ....perl'.,    4  0     6  6 

AnlMod    6  11     <  0 

Pepprrmt.  Ilothki   6  0     6  6 

Ol4um 7  6    IS  6 


DRUGS    [Con.)  8    d     >    d 

Rhbrb.,Chiua,frtogd  10  3  0 
Senna,  Tinnevelly  ..0  2  0  8 
DYE  STUFFS,  Sc- 
Galls,  China,  la-r  cwt  E9  "  60  0 
Saltlower,  Bengal.,,,  40  0  7J  0 
Turmeric,  Bengal    , ,  28    0     to 

Madras 26    0    4C    0 

Gandder,  block 15    0      0    0 

Clltch.  good  toline,,  35  0  42  0 
DYEWOODS-  £    s      £    s 

Brazil per  ton    0    0      0    0 

Fustic,  Jamaica 3  10     4    6 

Cuba 0    0      0    0 

Lima  Wood    9    0    10    0 

Logwood.Campeachy    8  10      0    0 

Hondur.i3   6    S     7    6 

Jamaica  4  15      0    0 

Red  Sanders 4  10      0    0 

Sapan    11    0    12    0 

ELEPHANTS'  TEETH-per  cwt 

oft  5:lb  &  upwards  45    0  106    0 

FLAX  —  Dew  crop,    £8      £    a 

I»er  ton,c.i,f 0    0      0    0 

RIgaZK  26    a    27  10 

Pernau  D not  offered 

Petrs  Kjtaky 27  10    28    0 

FRUIT-New- 

CurrnnU  duty  2s    s    d     «    d 

Patras  jjer  cwl  20    0    25    0 

Vostizza  24    0    31    0 

Gulf  22    0    26    0 

Provincial  16    6    17    0 

Figs,  Ti  ky.  Layers  , .  36    0    83    0 

Pulled  85    0  160    0 

Raisins.  «lty,  78  per  cwt— 

Valencia 0    0      0    0 

Selected,  new ?8    0    ?9    0 

Fine  40    0    60    0 

Muscatel 55    0    86    0 

Cluster 40    0  100    0 

Sultana    38    0    58    0 

Oranges,  Val  selected  12    0    18    0 

,,     ordinary    8    0    10    0 

Ll«bn.4S.Ubes,ich    0    0     0    0 

Palermo  ..per  box    0    0     0    0 

Lemons.Palrmo.p.bx    8    0    12    0 

Messina,  selected. .  10    0    15    0 

Malaga,  half  chests  10    0    14    0 

Nuts— Breelona,t).bR  27    6    28    0 

GUTTA  -  PERCUA, 

perlb    3    6     7    0 

HEMP- Per  ton  £  8  £  s 
8.  Petersbg.,clean  .,  30  0  32  0 
Manila,  fr,  curnt  sot  el  0  0  0 
New  Zealand  ditto  41  0  0  C 
JUTE,  good  to  tine.,  16    0    19    0 

Loiv  tofair 11  10    14    0 

Coir  Yam,  gd.  to  tine  14    0    32    0 

Common  to  fair   . .  10    0    12    0 

HIDES.OxiCowp.lb    s    d     »    d 

Salted,  B.A.&  if. V,     0    41    D    6, 

R.  Grande 0    5     0  II 

Australian 0    2;    0  jfi 

_Oape 0    3i    0    ei 

Drjr-B,A.  &  M.V.    0    6      0  10 

gape 0    4i    0    81 

China    0    4}    0    8j 

Zanzibar 0    4     0    6 

East  India 0    4     0  11 

Srysaltd  Mauritius    0    3t    0    5j 

Madagascar   0    3i    0    6. 

Cap* 0    M    0    7J 

HOPS,  English.. cwt  46    0  120    0 

Yearlings 70    0  112    C 

INDIARUBBEB-lb 

Para,  line    4    2i    4    31 

INDIGO -iier   lb  — 
Bengal,  good  to  tine    4    C     4    6 
Mid.  to  good  mid.    3    4      3  10 
Lowtogd.ordiury.    2    9      3    3 

Madras,  Velore 0    0     0    0 

Native 1    3      1  10 

Kurimh,  gowl    2    6     2    B 

Ordlnarytogd.mid    1  10     2    4 

JiEATIimi-perib 

Crop  Hides    26  46  lb    0    9     13 

English  butts  14  24        10      1  10 

do        2634         1124 

Forgn.   butt*  16  28        Oil      16 

do        28  60         13      18 

Cape.Aus.  &c.  14  36        10     16 

Calf  Skins      30  35        14      2    3 

do         40  76         112    2 

do       80  130         10      18 

Dressing  Hides 0    8     16 

BharedHldes   0  10     16 

Horse  Hides  English  0  11  12 
Khn  English  per  lb    0  10     14 

Do  F.ast  India 0    8      19 

METAL8-U.0op|«r   £   s      £    s 
Kng.,  Tough  p.  ton  76  10    79  10 

Best  selected 80    6    81    0 

Bheeta  86    0    86    0 

BUndardAG.H,B  >;,'16/3    0    0 
Iron,  i«;r  ton- 
Bars,  In  Wales  for 
Welsh  PorU  , , , .    8  10   812  6 


Iron,  per  ton —             £    s  £    s 
StAtfordshire    Bars 

f.o.b.  LiTerpooi..    9    0  9    6 

Bheota       , F/2  6  M/6 

Hoops        9    0  9    5 

Nail  rods  „        ....    0    0  SO 
Kails    steel,   f.o.b. 

Welsh  Ports  ....    6  10  7  15 

Do Mdlsbro  f.o.b...    6    0  7    6 

Scotch  pigiron, cast    70  9  0    0 

Cleveland    69,6  0    0 

Hematite 76/9  0    0 

Lead— E«g.,pigp.  tor.  i/,'?/6  0    0 

Foreipi,  soft If, 10,0 16  15 

Quicksilver  pr.  bottle    9/D/O  0    0 

'  Spltr..Sileslan  pr.  ton  21 10  0  0 

Tin,  BnglisL    ingolsW?    0  148 

Do  do    bars 148    C  150 

Straits 142,6/0  0 

;  Tin-plated,  per  box 

i     Coke,  I.e.,  f.o.b.  . .     15/3  0 

I  Zinc.  English,  Sheet  2R    0 

Antimony,  per  ton..  39 

OILS-Flsh- 

Smrni,  crude  p  tnn  34    0  0 

Whale   0    0  0 

Seal,  Pale   20    0  21 

Cod 19  10  20 

OUve— Spanish 33    0  U 

Mogadore    31    0  3S 

Seed,  Linseed,  p  ton  23 16,0  24 

Rai>e.  refined  Ecg.  2i  10  0 

Brown,  English  ..  24    0  0 

Cottvn  need,  Crude..  17    0  0 

Cocoa-nut,  Ceylon  . .  25    0 
Cochin 29  10 

Palm  (Lagos) 27  10 

I^rd,  American    .   .    31    0 

Petrolni.  I  in  per  8  lbs    0    5, 


SHELLAC -(Con.)—    s  d  s 

Button, sorts.gdtofn  66  0  80 

I     Low  to  medium  . .  48  0  60 

!  Sticklac,  Slam 17  o  46 

SILK- 

Bengal— Surdah,  p  lb  13  9  14 

Cossinibiizar 0  0  0 

i  Bengal  Gonatea   0  0  0 

■  J  ung>-pour&  Comely    0  0  0 

:  China— Ts/tfiee,  Supr    0  0 

I     Tsatlee4ii5 11  0  13 

I     Blue  Elephant  ....  12  9  15 

Taysaam  Kaliing..    0  0  0 

Skeins   0  0  0 

Canton 0  0  0 

i     Tussah 3  6  0 

I     He-reeled 0  0  0 

Japan    18  0  0 

lltaln-Raw.fairMlian  17  6  0 

Organzine-Md.  to  gil.  21  0  25 

Trams  Milan  5  thids  21  6  0 


C    3£  10     SPICES-Pepper  black— per  lb. 


0 
0    0 


0 

0 
0 
0 
0 
0 
0 
0 
0 
0 

26  10 
3J  10 
0    0 

31  ;o 

0    7 


Water-WhtU- 0    8i    C    N 

■  Oil  Cakes.  Lnsd.  Eug. 

[        per  ton 8.2  6    8'10,0 

AmcrioHU  (Westrn)  7/7,6  7/i2/6 


Oil  Seeds- 
Linseed,  La  Plata    0 
BoiiiKiypr416ll»    0 
e(ilcutUipr4;01b3  48 
Azoir.  Black  Siia    II 
Rapti,  Calcta,  brwn  37 
PLUMBAGO,  Lump, 
Ceylon. gd.tofn.p.cwt  £0 
PHOVISIONS- 
Butter  —  Australian  80 

Canadian    86 

Irish  96 

Friesland,frsli,fnstl04 

Finnish    91 

Russian    91 

Normandy 112 

Danish 106 

Brittuy,  rolls  doz.  lb  11 
Bacon  siigd— Wtrfrd  40 

Limerick 40 

Continental   5S 

Cauaillan 42 

American 3/ 

Hams,  Irish  74 

Canadian 66 

American    26 

Lard— Irish  bladders  31 

Do    kegs 32 

American  iiails  —  31 
Do     half  barrels  30 

Pork— perslbs 3 

Beef— American   per 

81b«  : 

Scotch 4 

Cheese  Edam  46 

Canadian    60 

Gouda  36 

Engll.^h   Cheddars.  56 
UnlU'd  States   ....  62 

Qloucesti-rs 36 

Wilts,  loaf  60 

New  Zealand 0 

Bgis— French  9 

Italian 8 

Hungarian 6 

Russian    7 

RICE" Rangoon  open 
Chtr,  nwcrop.iicwt    7 

Mouiniein   0 

Necraiule  0 

Basseln    0 

Saigon  c.r.  ft  1 6 

Garden  Slam    6 

Field  Slam I 

Rice  Meal,  tonexshp— 

Spot  96 

Afloat   95 

BOSIN-Amer..  com   4 

Fine  8 

BAOO— Pearl.,  p.  cwt  U 
Sago  llour  (liest)  . . . .    8 
SHELLAC-iier  cwt 
Orange,  good  to  fine  75 

8<.;ond 62 

Garaet,AC 66 


0    72    0 


0  112 
Q  108 
0  103 
0  110 
0  1C8 
0  96 
C  118 
0  120 
0  15 


Penang c' 6i    0    %k 

Singapore    o    6j    0  £H 

Wiiite,  Singapore.    0    8i    0  ICj 

Slam 0    8J    0    9 

Penang 0    8t    0  8,% 

Pimento  o    3     0    J* 

Cinnamou—Un  worked— 

Istsort 10      17 

Do  2nd     0    9     1    6 

Do  3rd  0    8     1    6 

Do  4th  0    8i    1    1 

C.issia  Lignea  unwkd  4J    0    50    0 

Cloves— Zanzibar 0    3      0    31 

Penang 0    4i    0  10 

Ginger— l/er  cwt 

Cochin  cut 35    0    76    6 

Do  rough        25    0    28    0 

Do  washed     25    0    it    0 

Bengal 21    0    12    0 

Japan    19    6    20    0 

Jamaica  4a    0    7«    0 

Mace perlb    12      2    6 

Nutmegs,  goorl  to  hue    110      2  1' 

Small  to  medium..    10     17 

Chillies— percwt. fair  25    0    36    0 

SPIRITS-Ruiu,ii  pf.gl.duty  10  10 


SUOAn-HC"n.)—        s    d      8    d 
CarsHKD-f.o.b.  IIollandl2  7jl2    9 

Austrian 12    0      0    0 

French  loaves,  f.o.b.  13  0  0  0 
Fniclicrsll.sN'o5c.i.f.  10  7^10  g 
KussianCrystls,  c.i.f.  10  lOl  0  0 
Geriimn  Granulated.  10  Hi  11  U 
Fine  l-eh.cubes.f.o.b.  13  0  0  0 
BEET-German.f.o.b.  9  2 
TALLOW— per  cwt 

I'eteniburg,  Y  C  . .    0 

Australian  mutton  2^ 
do  beef..  2i 

Town    28 

I  TAPIOCA-per  lb. 
E.  I.  flake,  fair  to  tine    0 

Pearl    iiercwt.  13 

TAR— Stockaiui,p.bl  25 
I     Archangel   18 

I  TEA— duty  4d  per  lb 

i  Congou    0    6} 

I     Medium  to  good  ..0    8 

1      F'ine  to  finest    1    2 

)  Souchong 0    6 

'     Good  to  finest 0    9 

ScentedOrangePekoe 

Oftntou 0    61 

Scented  Cjirs fl    6 

Hyson  com.  to  fair. .  0    5 

Good  to  fine o    8 

Young  Hyson  0    5j 

Good'to  ttnest  0    7j 

Indian  and  Ceylon — 

Bkn.  .and  Fannin..  0 

Do   good  to  line  0 

Broken  Pekoe 0 

Do  goodtolinest  1 

Pekoe  Soucliong  . .  0 

Do  good  to  line  0 

Pekoe    0 

Do  good  to  finest  1 
TIMBER-Timb,.r  i  Hewn 
Wood.-Dautzic  k. 
Memii  llr.p.  load  60    0    7J 
Pitch  Pine  Timber  70    0    76 

Canada o    0     C 


0  0 

0  29 

9  28 

3  0 

«  0 

0  16 

0  2i 

0  13 


Jauiaiea,  per'gal.  ~ 
bd,30to35O.P. 


Fine  marks 3 

Demerara,  proof  . .    1 
Leeward  IsU,  prf. .    1 
E.I.,  and  Mauritius    1    ,      _    . 
Brandy,  dutv  10s  lOd  per  proof  gal 
No.  Vnt. 


3  0 

6  0 

1  8 

1  8 

1  7 


Ist  brand 
Id  hhds 


1890. 
1891. 
1893. 
1895. 
1396. 


16    6 
OIU 


16    0 
21    6 

7  lOJ 


Corn  spirits,  pfdy  pd  11  10  11  11 
Spirits,  f.o.b.  Ex.  pt.  1113 
Malt  siiirits,  duty  pd  13    0 

Gerinaii  spirits 0  10 

SALTPETHE- 

Bengal,  per  cwt   . .  15    0 

Englisii,  rertned   . ,  20    6 

Nitrate  of  Soda    , , . ,    7    9 

SHELLS— M.^j-P.  per  cwt. 

Manila £5  10  £8  10 

Maccassar  £6    0   £8    0 

Sydney £5  10£10    0 

W.  Australian  , ...  £5  10  £10    C 

Bombay   £1    0  £6/2/6 

SUO  A  R— i>er  cwt. 
Brit.  \V.  Indi/i, syrups  10 

Crystallised    14 

PorUf  Itico,  Grocery  14 
Mauritius  crysti  whte  13 

—  Grainy  ..  11 

Syrujis :0 

Queensland  syrups  , ,    0 

Grainy  and  crvotai,  0 
Surinam  Crystals  , ,  14 
Penang.  Or.  and  crys   0 

Native 10 

Madras,  native 10 

Jaggery,  Cane  9 

Manila,  Ilo  Ilo 9 

—      Taal 9 

Argentine  Crystals. ,  14 

—  Syruiw  . ,  11 
Natal  Syrups 0 

ptn.    crystallised    0 


Syrups 11 

Java  afloat 11 

" 11 


Cuba  Ontrlfugal 
Rbfinbu— London 
Yellow  Crystals  ..  12 

Cubes,  No.  1 19 

Do     No.  2 16 

Granalatod It 

Crystals  12 

Ptecos  10 

Treacle 6 


—    yel.  pine,  IrgeHS    0  140 
smalUOJ    0  125 


Quebec  oak 87    6  lt5 

Baltic  oak   45    0    80 

Indian  teak    230    0  330 

WaiiiBct.igs.18ft  cube  67    6  115 
DealsA:  Sawn  /k  Prepared  Wood 
Norway,  PcJrs.  «td  £7    0      8  10 

Swedish,  good 13    0    17  10 

Common 10  10    12  10 

Russian    g  18    15    C 

Finland    10  10    11    0 

Canada,  1st  pine  . .  13    5    26  15 

—  2nd  —    ..  10  15    18  10 

—  3rd  —  . ,  7  16  IC  15 
American  Siiruce, .  £6  15  11  6 
Pitcli  Pine  Planks  8  10  12  0 
Dntzc  lick.  40ft.  Jin  0,12/0  OZM) 

Staves-Haltlcp.  niillil66    0  225    0 

New  York  pipe    , ,  35    0    45    0 

TOBACCO- 

duty  28  8d  per  lb  s 
Ohio,  per  lb  bond  ,.  0 
Vlrginlaleaf 0 

—  strii)t    0 

Kentucky  leaf 0 

—  stript 0 

Japan    0 

Havanna 1    9 

Negroliead— iiuty3/10    0    6 
Cigars,  bond  duty  &8    1    6    36 
TURPNTlNE.pcwt  36    9      0 


d     s    d 

4j    0  10 

■      0  11 

1    0 

0    8 

0    9 

0  g 

6    0 

1  0 


4 
3J 
4 

J' 


WOOL— Engllsli— per  pk.  of  2401b 
FleecesS.Dn.  Ilggsfl  10£12    0 


12    3 
0    0 


12    7i 
0    0 


Half-bred    hoggs  7    0 

—        wethers  7    0 

Kent  fleeces    ....  6    0 
6th.  Down  ewes 
and  wethfi's  ,.80 

LeicesU-r  do  6  10 

Colonial— iH/r  lb  s    d 

Vic— Fleece  super.  2    1 

Scounid  good 2    1 

Scoured  average  . .  1  lU 

Greasy  avr.  to  fair  1    li 

N.  8.  W.,  Bed.  avr.  1    9 

Greasy  average Oil 

8.  Aus..  Grsy.  avr.  0 


Ji 

N.Z.— Scoure    avr.  1  lOi 

Oreasv  average....  Oil 

Cape    Scred.  sup....  2    0 

Fleece  average  ....  1    0 

Greasy  average 0    9 

Natal— Scounl  ...  1    6 

Greasy  average     ..  C 
Crossbrcds- Grs  — 

Vic.  gooil  to  snpr  12      13 

Now  Zealand    flne  1    01    1    1 

—  medium  0    si    0  10 

—  coaiae..  0    6|    0    6i 


0 
8  0 
7    0 

12  0 
7  10 
s  d 
2  3 
2  ii 
2  0 
1  3 
1  10 
1    0 

0  10) 

1 11 

1  c 

2  2 
0  1  11 
9  0  10 
6  1  7 
91    0  101 
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lontion  StocI?   llDarftetB  price  Current. 


BRITISH  FUNDS   &c 


Dividend 

DiTP. 


'  Closlnf 
>  Prices 


Coupoie  2<  %  until  1903. 
thf  n  2i  %  red.  1923  . . 
Do  for  Acct.  Nov.  3  .. 

ny,  red.l9C6 

23  y,  rei'.  1905  

. .  J%  LoMl  I.««n8  Stk.  1912 
Feb    Auf...Annts.  1908(Re(!SeaTel) 
April  Oct..iCaii«daGoi.Inter-'l^i; 
1       col.  Rly.,  19C3p,c 
Do    Bonds,  1910  f  J  d 
Do   Bonds.  191."  o£ 
Ffryi.t.  OoTt.  <;td.5>r  .. 
A|iril  Oct..  Oieek  Guar..!69P,  ?}%.. 

Jan.  JiilT..  Maoritiuj  3  %  Stock 

Turkish  Gtd.  4  %,  1865.. 
Bank  of  England  Stock 


^oarterly. 

Do        . 
Do 

Do 
Do 


April  Oct 
April  Oct 
Mar.  f  eiit 


Feb.  Auf 
April  Oct 
uuarterly 

Do 

Do 
Peb.  Anp, 
Feb.  Aiic 


4 

10 
12 

5 

9; 

3 

44 
India  Stock  Ji%  red.  1931  ;ilS  13 
:  DoStock3^  red.  1948;iC6A  <» 
'  Do  Stock  V,;:  red.  1926 1  f9i  srj 
DoRpeePapr.Ji* :54.6i  (0  62 
Ifletfifian  Ij'/.  P-bs..    t9  103 


104 
I0« 
ICOi 
ICC} 
106  11 
7 

lo: 

106 
103 
lOo 
96 
111 
ICO 
338 


Grejn]th  (K.Z.)  Har.  Bd.  Old  1925 
•    itclton  (N.Z.)  Harbonr  Bd  1929ii^o  2o 
,       lb.  &  Brd.  of  Works  Debs  192l!lC4    6 
Melbourne  Harb.  Trust  Loan  1903  104    S 

Do  do    1921  IC3    6 

4i     Do  Tramways  Trust, 1916ilI0  12 

5  INaiiier  Harbour  Bonds [1920!ll3  15 

6  'New  Plymouth  Harb.  Bd il909!l04    8 

6  IKew  York  City  (El.  4sldl....!l902JC2  7 
6  'Oanjsni  Harb.  Board  (Bearer)  1919'  26  35 
6   Otago  Harbour  Board,  1881  ..'192l!ll7  19 

5  Do  Debentures   :  1921  106    B 

5l    DoCon.Bonda  11934, iO'i    8 

» 16    Port  Louis    I     •  .107    9 

j  6   Timaru  Harbour  Board  Debs  1914  ICQ  11 

6  iWanganui  N.Z.)  Harb.  Bd. .11906  106  7 
4  iWeetport  (N.Z.)  Harbour  Bd:  1926!  06    8 


COfciOfeATlON  STOCKS. 

(T'nited  EingdonO 


Present 
Amonnt. 

t 


BONDS,  LOANS,  AND 
TKl'STS.  •/. 


Cloang 
Prlcea 


16,961,638  luelrop.  Con.,  1989" 3i 

10,8EO,C«;     110  3 /J  Stock*    3 

?,700.CC0      Do  1920-49*... 2. 

4.60C,tCC: London  City,  1920* 2i 

276,000  Com.  of  Sewers  (City  of 
iondon),  1906* 3. 

270  7C-C  Car.  of  Ln.  Bds.  •99-1902"  3. 

Ul.CCOi     Bf.nds,1912*  3 

760,CC-r      Debentures' 
1,250,010     I'.-K  Stock,  1927-E7- 
S,66C,CCC  fiiiniingham  Corp.   " 
2.000,CtC      1.0           do.  1947*    ....  3' 
l,««.C:C      Do]926*  2j 

CS.S'C  Blackburn  Irred 5i 

940.?''     -    

IV  i 

[7<,- 

i.i'-i : 


3ilC3 

S7-    ..  23    f6 
1946*  3j  114 


47: 


DO1S30*  3 

I  iHdford,  1954* 3 

l^rif  bton  Cor.  Kcd.  1946*  3J 
Br^■  o'  Corp.  Deb.  Stock  i 

sk:  iff  Stock,  1936* 3J 

•  l.eiteuham,  1971* 3 

Mc  jdon  Corp.  Irred.*  ..  MjlIO  25 
Vjr,  1920-60* 3  ilOl    3 


113  15 
106  8 
94  96 
92  94 

lo:  4 

99102 

98104 
1C3    6 

""  97 

18 

1C6    8 

f  2  94 
i;9  24 

101  4 

102  4 
113  15 
118  23 
112  14 
101    4 


vblin  Bed.  1944 JJ 

;lasgow  1S26-40* 2i 

.   1  odtrttield,  193*- V 

Muil  Corp.  Btk 34 

i.t-eds  Corp.  Stock,  1927  2* 

Do                do           ..33 
■  H'cester,  1934* 33 

Lo  1619-44   3 

i.;verpool  Corii.  Stock*..  3i  125  20 
M;  licbester  Corp 4    US  43 

Do  tons.  lied.  1928....  3    101    4 

1  oUed.,  1941*  3  |103    6 

CO.CCC-Mjddlesbrough*  311104    7 


;£e,o"i 

«,644 


S7,4K 
,  :i7,979; 


I0»  1! 

(0  93 

1C2  6 

121  ',f> 

E2  95 

10a  12 

111  14 

ICO  3 


COBPOHATION    BONDS.— Con.    )   FOBEIOK  STOCKS,  fee— Con.   |  FOBEIOW  STOCKS.  &o.— Con 


*  bubject  to  Drawings. 

COLONIAL  &  PEOVINCIAL 

GOVERNMENT    SECURITIES. 


Present , 

Amount! 
*■ 


Dividend 
Due 


Closng 
Pricea. 


VfK    ■.>»  castle,  ted.,  1936*   ..  3J 

lit}'        ]  0  lnedeen;abie 33 

2.  :-,.  -f ttingbnm  Con>.  Stk.*  3 
4:  ,  ..jn.outli  Ked.  1942'. ...  3 
7-4. ._  loitsniouth  Corp.  1927*  3i 
<c^-,:.  I.txdiiig  Corp.  Stock*  ..34 
V'    •       .  .llieid  lSe6-36,  Ked...  3j 

.■o 3 

DoRed.  1S26*    2i 

.  ulhaniplou  Corp.  1946  2| 

o.kton,  1932* 3 

ockton  Corp.,  1908  ....  4i 
vansea  Corp.  Stock*  ..3, 

■  .ti  Ham,  l52S* 3i 

.16*  3 

Corp.  red.,  1981*  3 

rred.,1918* 3 

i,^.c.A  "     -.1  ..amptonCorp.*,.  3J 
366.600  York.  1S16-41*    J 


110  14 
121  26 

106  9 
103    6 

107  13 
118  :3 
1(8  14 
KO    3 

60  £3 
96  S9 
101    3 

101  e 
117  S3 
106  8 
10:    3 

99105 
19.02 

111  14 

102  5 


9M,76C|Ja.  ft  JulyiBrlt.  Col.,  In».  % 

1941 3     64:6 

194,60C!Ja.  ft  JulyjBrit.Guianaln  4   110  13 

600,C0CiAp.  &  Oct.  Can.Dom.Kly 

I  !    1903 6    106 

4.!'66,E00-My.  t  Nov  Do  19C4-6-6-8  4  ;103  8 
7.753,500  My.  &  Kov  Do  Insc  Stk  4  llOl  6 
2,369,f21  Ja.  i  July  Do  Ked.  1910  4  lOi  8 
4,103,816  J  a.  4  July    Do  Insc.  1910  4    106    8 

<S2,0C01Jne.  4Dec;  DoDbs:9C9^5J  105    7 
4,678,0CO:Jue.  «Dec!  DocoIusc.Sk  M '*»    ' 

C34.6C0  Ja.  i  Julyi  Do»d.l910-36  4 
3,<66.500  Ja.  i  Julyl  DoIus,1910-35  4 

348,eOC  Ja.  *  July  Do  red.,  1938  3 
2,000,000  Ap.  &  Oct.;  Do  Ins.,  1947  21 
1,176.300, Ap.s  Oct.  Capel9001/'.dtr«4.' 

606,«C0iJne.  4Dec    Do  1879 4: 

439,700  Jne.  4  Dec    Do  1381 4 

661,tOOiJlie.t  Decj  Do  1917-23  ..  4 
2,091.652  Jne.  4  Dec  Do  lusc.  1923  4 
3,733,196|Jne.4  Dec  Dolne.Stk'83  4 
9,997,566  Ap.  4  Oct.'  Do4>.Cns.In-.  4 
6,596,440  Ja.  4  July!  Do  Con.  Ins.  3i 

151,700  My.  4  KovlCtylon    4 

1,076,100  Keb.4Aug!  Do  Inscribed  4 
1,450,000  Jly.  4  Nov;  Do  Inscribed  3 

112,700|Mar.48eplFijianGv.Deb  4i 


Divi- 
dends 
Due. 


Ja.  Jlj. 

Qrtrly. 

JneDec 
Apl  Oct 
Apl  Oct 
MarSep 

Fb.Ang 
Fb.Aug 
J  a.  Jlj. 

J».  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
J«.  Jly. 
Apl  Oct 
Ja.  Jly. 
MiyKv 

JneDec 

Apl  Oct 
M  arSep 
Ja.  Jly.; 
CpMyull 


Bus 


Next 

Draw-I 
lug.   i 


Name. 


;CloSD> 
Prlcee 


36  an 


^In 


p'd        B.  Ayrea  Wtr. 

S^tDgeS 
P.crD.  BraiilianGold 

Loan  1879. .  4J 
P.orD.'  Do  '83  Loan  4, 


P.orD.i 
P.orD.' 
orDwg 


Do  1888 


T4iEJ 


56  68 

57  59 


'  l-rei;  o(  stamp  Duty. 

COBFOEATION  BONDS. 

iColoDlal  and  Foreign.) 


Aockland  Harbour  Board... 

Do  do 

:     U.S.IStcrllBt 


A'Kkld.  Cons.  Act,  7S 

--rPB  1883 

Ayre',  Bonds 
wn,1943.... 

Iiurch  N.Z.)  .. 

cilin,  Deba 1925126  29 

'  ■       ■  1908  106    8 

1934  IC5  7 
1930  110  20 
1907:104    9 


106 
105 
105 
;06    8 
106    8 

100  2 
89  91 

104  6 

105  9 

101  6 
109  12 

no  '2 

111  13 

109  U 
10)  7 
103  10 

116  19 
99101 

ICO    5 

113  16 

110  12 

117  10 

114  16 
no  13 
113  16 
105    7 

93  95 
105  7 
News.  Wales, 
19C0  to  19M  6  101  7 
8,239,600  Ja.  &  Joly  Do  1903-10  . .  4  101  7 
9,686,300  Ja.  4  July  Do  Inscribed  4  UlS  18 
16600000  Ap.  4  Oct.!  Do  Inscribed  3i;lC5  / 
12826200, JIar.4fccp!  Do  Inscribed  3jllo4  6 
6,600,000  Ap.  4  Oct.:  Do  Ins.,  1936  3  !  95101 
263,800  Ja.  4  July.N.  Zealnd.1914  6    "2  H 

429.600,  Quarterly  ;  Do  Cons 6  y^    4 

29160302  My.  4  Nov!  Do  Insc.  Stk.  4  ilC6  8 
6,161,167  Ja.  4  Julyl  Do  do....3i|102  8 
2,626,620.41)1.  Oct.  Do  do  1945  3  I  ^  98 
1,243,500  My.t  Sovi>iuebec  (Prov) 

1906    6    105  10 

60V20!Ja.  *  July    Do  1919 4*104    6 

317,600  Ja.  4  Julyl  Do  1912 5    112  14 

6(2,600  Ja.  4  July    Do  1928 4    10« 

"      DoSg.Bds.1934  4    107 

Do  Ins.,  1937  3     M  32 
Queen  stand, 

1913-16  ....  4 
Do  In.  1916-24  4 


l,068,139'Feb.4Aug|J»nia'ca  Insc.  4 
346,700lJa.  4  July'Manitoba  1910  5 
462,39C|Feb.   Aug.Mauiits.In.ies?  4 

768,700  Mar.  4  fen  .Vatai 41 

295,481 1  My.  4  Nov    Do  Cons.  Insc  4 

3,02«,444'Ai,.  4  Oct  !  Do        do  4 

3,714,917 ;Jne.  4  Dec  Do  Inscribed  3J 
660,000  Ja.  4  July  XwfrJInd.  1941  i 
320,000  Ja.  4  July    Do  In.  1913-38  4 

l,6ol,300iJa,  4  July  "        


MavNv 
Apl  Oct 
AplOcti  .. 
JneDec  Pur 
Apl  Oct 
Ja.  Jly. 
J  a.  Jly. 
J>.  Jly. 
Ja.  Jly. 


Do  Bds.  1S89  4 

DoW.ofMinaa 

Railway   ..  5 

P.orD.    Do  1896  ....  6 

Nov.  [Bulgarian, '86  6 

Nov.     Do  State  Mrt. 

Bonds  6 

P.orD.  Chilian,  1886  4. 
P.orD.  Do  1886  . . . .  4l 
Do  1887  ....4. 
Do  Gold  '89  4, 
Do  1892  ....6 
Do  1896  ....4i 
Do  1896  ....  5 
ChineseSilver 

Loan.    1894  7 
Do     Gold 
Loan,    1895  6 
Do  Gold  1896  6 
Do  Gold....4J 
Coimbian,  ex.  96 
Cordova.Prv. 
of,  1884.... 
Do  1887-8    .. 
CostaRica'A'  0 
froml917;  Do'B'  ....It 
Danish,    1894  3 
EcuadorNewEi 
4i  ascdg.  to  6% 
ypt.Unifd.  4 


.  43!  16  58 


P.orD, 
Mar. 


ndwgs 


d'nt-^ 


CpJn9l!, 

AplOct!fl0,0i00ann. 

AlilOtt      •      

JneDec 
MayNv 


Jly. 

Jly.    - 
Apl  Oct:   . 

JneDec]  .. 
J».  Jly.;  Pur; 
lirtrly.  ;  Pur 
JneDec     k 
J  a.  Jly. 
J».  Jly. 

Ja.  Jly. 
.)».  Jly. 
Ja.  Jly. 

JneDec 

Cfrtely! 
tjrtrlT. 
Apl  Oct 


P'd 
y.K 


(0  62 
63  66 
86  88 

f6  Sf 

78  eo 

i2  f4 
78  10 
83  it 
!0  92 
77  V9 
89  11 

[01    3 

04  6 
f6  VI 
8u  81 

18  19 

19  31 
S9  31 

IS  30 
i3  n 
61  il 

21  23 
1C£J  (i 


1C4»  £5 
S51C1 
«0  42 
40  42 
59  41 

39  41 

,40i| 

3,-J  C} 
39  40 


39j4( 


Pui 


iiolldated   

Hamilton,  Debs.  ... 
'lobartTowu,  Otd.  . 
Melbotirre 

do        

do  Deba 

Mexico Stg.  Loan  ... 
^I  unttvid  t>y.,  aac  (0  6% 
.^Iontreal8t«rUnf  ... 
I)o<,tl874 7;.... 

Dootl87« 

Ii«  Perm.  Deb.  Stock 

'••  ^'j.  Com.  Deb.  Stock  . 

'tl«w»  

iO-r«arDeba 

uuebecCoD.,  1B76  ... 

Duo!  1878 

DoBterllng  Debentaret. .. 

'■y  nf  Rio  de    anciro    

'I'.«me2ndtu8thlaaua 
t'.oaarlo  Ster.  Bonds. 

-^'..  Loaia    

do        

-otUBondi  

-  <  .Qth  Uelboume  .... 
->dney    

•  ,    Do  l)t't«nttirea  

♦  Do       no  l!l«4 

e   Chy  ot  Tori.nU),  Wtrwk.  Deb 

8       I"i^ Deb 

»  ,nd« 

Bonds  


106  14 
106  8 
96  97 
71  73 
lOi    6 

va  6 

103  6 
84  96 

109  11 
106    8 


630,70C|5l8r.48ep 
1,869,327  Apl.  4  Oct 
10267400  Ja.  4  July 

10866900 !  Ja.  ft  July 
8,616,7M;Ja.  ft  July 
l,26O,0C0;ja.  4  July 
l,600,00c:ja.  ft  July 
604,700,Ja.  ft  July 


DoIns.1924-30  34 
Do      do  1946  3j 


«eico 


Do  1922-47   ..  _ 
8th.  Australia, 

1901-18  ....  6 
Do  191 1-1920..  6 
Do  1899-1916..  4 

Do  1916 4 

DoIus.l916J6  4 
Do       do  1939  3i  It? 
'    65  57 


!a.  Jlr. 
MayNv 
Fb.Aug 
Apl  Oct; 
Ja.  Jly.j  .. 
.la.  Jly.jnone 
MarScplnone 
MayNvl  U 
Qrtrly.  i  .: 

Qrtrly. 


llEgyp 

Ji  DoGov.Pref 3i,  BilCO 

..       Dolns.  Stk.  31    

orDwg  DoSt.iteDon)4i 

. .    !  Do  I  aira   , .  4 

Dec.  |EntreKio8,86  6 

Dec.  i  Do  1868  ....6 

orDwgt  Do  Fdg.  Ln.  6 

orDwg   Do    City   of 

Parana 6 

Dec.  lOieek,  1881..  6 
Dec.  ;  DolB84  .... 

..    ;  Do  Rentes..  4 

Kov.    Do'90(P.Lar)  6 

orDwg!  Do  Monoply  4 

orDwg;  Do  Fdg.   '83  6 

Dec.  iGuatemala  ..  4 

1896    ; Hawaiian    ..6 

..    [Hun,?arian 

GoldKentes4 

'1  ApI.'Huugary,1896  3 

•Dec.  Italian  Irr.gtd  6 

*Dec.    Do  1862  Ma- 

rema.  Rail.  6 

..     Japan    5 

1893    |Meiican,1888  6 

orDwg;  Do  Ext.,  '90  6 

I  Do    do    1893  6 

ept.      Do  Int.  Cona. 

j     Silver... .6 

..    iNicrgua.,1886  4 

Pnr'orDwg'Norwepian. ..  3 


DlTl- 
dendl 
due. 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct 
Quarterly 
;^uarterly 
Ian.  Jaly 


Pur 


German  Im.Ln^ 
Do  1890-4  .,  3 

Italian,  ex.  2&f  6 

Prussian  Oon.  3i 
Do  1891 3 

n.S.Fund,1907  4 
Do    4 

Virginia  Fund 
Coup  Bonds  2 


Clean g 
Prioea. 


87*  8i 
88  90 
67i  2a 
97  99 
874  H 
110  16 
1^  33 

85  90 


Present 
Amount. 


BAILWAYS. 

Obdiraet  Sbabkb  akd  Stocks. 


Name. 


482,190  Barry 

649.050  Do  Prof.  Ord.  4  % 

649.051  DoDef.  Ord.  ., 
6,322,708  Caledonian  Cons 

10,420,  «Cl    Do  Pref.  Con.  Ord. 

10,420.3001    Do  Def.  Con.  Ord . . 

2,608,026     Do  Def.  Ord.  No.  1 

£OO,0OO:Cardlff  Pref.  Ord.    . . 

55,250  Ci-ntral  London  £10  Shares 

650,000  City  and  South  London 

3,240,799  Kast  London  Cons 

2,642,000,  Furness,  Con.  Ord 

6,U9,170;Qla8gow  ft  8.  W.  Pref.  Ord. 
6,129,170(    Do  Def.  Ord, 
4.296.980  ' 
4,*6  9eO 
3,070,146 
12,5«>7,E86, 


Gnat  Central  Pref.  Ord... 

Do  Deferred  

Do  Ord.  Stook,  1894 

Great  Eastern  Ord 

920,iwareat  North  of  Scotland  .. 
ie,908.3W|OiBat  Northern  Pref.  Con, 

7,872,2541    1)0  Deferred   

1,159,276  Do  A  /  A  recvs.  no  div.  1 
1,169,276  DoBluntil6%l8pd.  Bf 
6,987,680  Great  Western,  Con.  Ord, 

2,564,535  Highland,  Ord.  Con 

3,«)0,0(0  Hull,  Barnsley,  4c.  Shares 
16.740,695  Lancashire  4  Yorks  Con 
3.5r<),2I:?;Lond..  Brighton,  ftc.  Ord. 
2,640,7801  Do  Pf.  (  Df.  rec.  no  div.  1 
2.6<0,780|  DoDt.  t  until6%ispd.Pf  / 
595,566i  Do  Con.  Righta  Certs.  . . 
ll,269,282|Lon.  Cliatham  4  Dov.  Arb. 


102  30 
104  20 
102  7 
104  6 
107    9 


1932 

180I  in  13 

1908  117  1» 

1923.106    8 

-      68  70 

•1  93 

«  37 

104    e 

104    8 

83  e6 

19U^IC6    8 

106    - 


Mil 

1«U 


t40,000!Ja.  ft  Jnly 
7,666,700  Ja.  4  July 
1.366,300  Ap.  ft  Oct. 
7,750,£00>Ap.  ft  Oct. 
2.817,800  Ja- ft  July,    .  

839,600  Ja.  4  July!  Do  do  1916-26  3 
2,040,500  Ja.  ft  July    Do  after  1616  3     9i  67 

100,000  Ja.  4  July  Tasmnia.  1601  6    114    6 

2,623,76")  Ja.  4  July    Do  1908 4    102    8 

3,456,600  Ja.  4  July    Dolus.  1920-40  31  104    5 
1,000,000;        ..  j  DoIus.l62C-40  4    11113 

422.663  Mar.  ft  B^'Irinldad  Ins.  4  ilO  12 
4,600,000  Ja.  ft  July  Vlctorja99-1601 4  UO  2 
6,000,000  Ja.  ft  July,  Do  1904 44  10.)    6 

669,600  Ja.  ft  July  DoRly.Lu. '81  4  103  6 
3,4CO,S«0:Ja.  ft  July  Do  Iiuc  Stk.  4  103  6 
9,399,000  Ap.  ft  Oct.  Do  Insc.  Btk.  4  102  9 
6,000,000  Ja.  ft  .Tuly  DoLn.ofl886  4  llO  'Ji 
12000000  Ja.  ft  July!  DoIn8l921.3-631  10^  '> 
2,107,0OOJa.  4  July:  DoIaa.1911-26  4    105    7 

971,594  Ja.  4  Julj  Wtli.  Austins  4  116  18 
1,876,000  Ap.  4  Oct.    Do       do  lOJl  4  '1C6    6 

780,000  My.  ft  Nov  Do  dr  1916  35  3*!10J  6 
2,750,000  My.t  Noij  De  1615-36  ..  3  |  04  96 
1,100,000  JncftDtc.j  Do  1916-36    ..  3  I  9«  3* 

FOREIGN  STOCKS,  BONDS,  &o. 

(Oonpopi  payable  tn  London. 
Helt  "'  I 

Bub*. 


1. 


dty  of  Vai)C'.uv«r 

Do  do         

Qjr  of  Wellington  Con.  Deb. 

Po  Impr<)vemeut  loan i*j  » 

Do  WaterworkaI>ebentare«lBe9  123  26 
OljT  of  Winnlpeir  DebentarM  19C7  114  i« 

Do  Debenture*  IJK  113  jj 


1904 

in3>i04  « 

1919  1(5  7 
1906,103  11 
1990  110  12 
1988106  8 
1913  ICO  4 
192Sil01  3 
193ri04  6 
1952  106  7 
1967,112  16 
123  25 


Qrtrly. 
MayNv 
JneDec 
Qrtrly. 
Apl  Oct 

Fb.Ang 
Qrtrlv. 
Apl  Oct 
CpMy91 
(:pjy91 

J».  Jly. 
Ja.  Jly. 

AiSoct 
Fb.Aut 
Apl  Oci 
Ja.  Jly. 
J  a.  Jly. 
AplOot 

Apl  Oct 
MarSep 
Muflep 

MaiSep 

J».'jljr. 

Ja.  Jly. 


prch'* 
Jan. 

Jan. 
Jan. 

*Aug. 
April 
April 
June 


Pur 


Dne.  IShI  Ian. 


Jn.l^l^ 

artrlf.  ;  2 
ji.JlJ.t  A 

MarSep. 

; 
Apr  Oct; 

rjfy.^ 

(Jrtrly.     ' 

Ja.  Jly.  .. 
Apr  tjct  . . 
AiirOct   .. 


Hot. 

Sept 
Dee. 

!  Sept. 

;  Dee. 
P.orD. 
June. 
P.orD. 


Oloing 

PrloS 


Amtne.  BelL     ' 
Lou,  U  ,.< 

DoUM 5  i 

DaN.Ct.BT 
Ext.  Got.  Bd.  8 
Do  Int.  Gold 
J)0«n 

Do  Strl  Bds. 
DoEitmILn, 
Do  1886-7....  6' 
Fondg.  Loan 
Gold  Bond<« 
Bly.  Onar.  Rea.4 
]>a  Law  3,378  4 
Do  Law  3,666  4 


orDwg   Do  1668  ....  3 

. .    ;  Do  Bonds  . .  31 

Dec.'66  Paraguay,  '86  5 

Portuguesel 

Russian,  1822  6  1 

Do  1869  ....3 

DoCons.B.B. 

Bonds  I.  ..  « 

Do  doll  ..4 

Do  III 4 

Do(Nlo.Rly.|4 
DoTranscau.  3 
Do  Bonds  . .  31 
Do  Dvinskft 
I    Vitebsk   . .  4 

'July  Salvador 6 

Dec.  !8an  Luis 6 

Aug.  :8.PauloProvof6 
orDwg  Sants  re,'83-4  6 
Dec.  !Sauta  Fe  and 

BusU.  BIy.  6 

July  !8ervlanUnfd.  4 

Dec.  jSpanishQuick- 

•llver  Hort  6 

..      Do4%Bond>4 

■Jen.  ISwedish,  1880  31 

P.orD.  Do  1888  ....  3 

P.orD.i  DoCon.  1894  3 

orDwg'Trausvaal    ..6 

Sept.  Tucuman 6 

*July  Turklah.  1891 

Egyp.Trbte  4 

Do  Bds.E.T.  31 

Do  Priority  4 

Do  CoDverted, 

8erte»"B"  .. 

Do  Series  "  C  ' 

Do  Series  "D' 

Do  6%  Customs 

Ln.,  1886,  Bds. 

U.S.IHaa)1900  6 

Uruguay  Bds.  31 

Do  1896  ...  6 

Venesnela  N. 

Oona.  Debt.  3 


47*  a  41.567.909  Lond.  4  N.-Western,  Cons. 
■-••■'  9,OI0.006;Lond.  4  S.-Western,  Cons 

2,964,S00     Do  Pref.  Oon.  Ord 

2,964,(001    Do  Def.  Con.  Ord 

l,558,560i Lond.,  Tilbury,  ftc.  Cons.. 

6,751, 630; Metropolitan  Cous 

2,640,914  Do  Kurplus  Land  Stock.. 
2,250,000  Mi'troiiolkan  Dist.  Ord.... 
36,:  49,700  Midliiud,  p,,ef.  Consol  Ord.    tOj  I3 

55,432,06?;     1)0  Def.  Con.  Ord 911  j| 

6,762,268'North  British  Ord.  Pref..    87* 

9,184,7551    DoOrdinary  41J  1. 

27,801,455!North-Kastern,  "Consols' 178  761 

2,020,400,  North  Lo)idon,  Consols 215  19 

3,250,140, North  Stafford.,  Cou 123  » 

457,S66;Hhyuiney 260  60 

2,7J8,790  South-Eastern,  Ord 144  46 

5,662.120,     DoPf  /  Df.  rec.  no  div.l  163  86 

5,640,560;     DoDf  \until6Xispd.Pf/  I07i  81 

6,192,284  Taff  Vale  "Stock"  la89....    80  82 

640,000'Waterloo  4  City,  Ord.  Stk.  101    4 


47  46 
i0»  \i 
1C»    7 

97  68 
80  85 
109  11 

91  93 
:0£1  £1 
991.C0, 
99sU0i 

^9101 


•July 
Aug. 


Prehse 


.       Oct. 
OTly  PunPr 
I'ur  chMe  j 


41  43 
£0  66 
(6  88 
86  68 
96  68 
19  20 
241  4j 
150  56 
86  67 

100  1 
ICO  1 
9810) 
100    2 

66  88 
94  96 

98100 

67  99 
83  8/ 

56  ii 

31  36 
60  62 

ICl  3 
COS  11 
96  (8 
CO  92 
90  62 

101  5 
65  70 


Olosng 
Pricea. 


246  55 
110  15 
135  40 
141  43 
921  it 

49  491 
3i3J 

110  13 
lOjlOi 

63  66 
71  3 

88  91 
7/  79 

64  56 

50  52 

isjiei 

132j'3i 

83  at 
1204  U 

60iu 
57  68 
187  fO 
1661  7 
£0  85 
£5  5J1 
146  47 
l8i  85 
191  93 
179i*i 
16  19 
2£g6| 
201J  21 
207  12 
128  50 

84  8) 
l£0  63 
113  16 

84  86 
31j2i 


Lima  Luais  at  Fixid  Rbhtau. 


Name. 


Birkenhead 

London  and  Blackwall 

Do  41  %  Pref 

Nottm.4arant.  R.4C. 


Leasing 
Companies. 


L4NWftGW 
Gt.  Eastern 

Do 

Ot.  Northn. 


Oloflog 
Prioee. 


156  59 
150  54 
1£0  64 
156  39 


DkBWTcak  Stocxb. 


Present 
Amount. 


100  u 
97  98 
63  18 

44A  61 

2U! 

96101 
98103 
48  48i 
61121 

27  29 


Name, 


1,071,253  Barry   \ 

546,673  Urocon  ft  Merthyr  A....  4 
630,097      Do  B....  4 

8,670,291  Caledonian    4 

1,633,300  Cardiff 3 

644,440  East  Lond.,  ..id  chg.  A  4 
381,116     Do  do  B  4 

260,000     Do  Whitech.  Ext.  Od.  21 

723,555  Forth  Bridge    4 

1,629,457  Furness  4 

3,557,422  0  lasgow  ft  S.-West 4 


10,667,285  (JrciilCcnlral ....;  41 

15,162,649  Great  EasUTU 4 


'rne  drawings  are  yearly  n  the  case  of 
stocks  to  which  aaterfiki  an  prefixed.  In 
almost  all  other  cases  where  there  are  draw- 
ings  thev  are  half-yearly. 

FOKEIGN  STOCKS,  BONDS,  fto. 
(Conpous  payable  abroad.) 


.41   69  71 

i.  4}   JO  72 
.3]   49  61 


91  92 

91  92 
68  69 
67  68 
64  a 


IuJ)j. 


/a.  Jly. 

Fb.Aug 
\pl.Oct 
la.  Jlr. 


Dwn. 


ti^\:: 


ArgentlneNatL 
Ced.  "B  "..7 

Aiut.8llTerBta6 
Do  Paper  '70  6 
Do  Gold  ..  4 

DulchCts.ex. 
U  (Ullden  U 


FrencnBulea 
Do       <k:     9 


36171 
82  84 
62  84 
96  96 

79  81 

ICl  3 
98100 


13,i9«,763 
10,742.354 
4,626,217 
2,965,646 

766,066 
17,267,071 

814,000 
1,306,259 
4,594,722 
6,621,499 

969,674 

370,711 
37,638,126 
1,211,653 
n,6bi,4«6 

7ei,:54 

2,295,311 

466,680 
1,211,625 

727.200 
34,965,074 
12,802,969 
21,966,804 

964,366 
2,746,990 

401,609 
1,466,086 
4,342,440 

349,666 
1,362,268 


Great  Northern  3 

Great  Western 4 


Oloeng 
Prtoeik 


101    4 

115  :o 
ito  5 

157  <0 
96100 

125  ;o 
60  85 
60  83 

134  57 

136  37 

156  59 
163  66 

137  19 
107  9 
140  43 

157  69 
173  76 

60  93 
106    7 


}>o ......;  41 

Do 6 

Do 21 

Lancashire  4  iorks 3 

London  ft  Blackwall 41 144  47 

London,  Brighton,  ftc.  4  138  41 

Do  Peri»etual   41  1£6  68 

Lond.,  Chat.,  ftc.,  Arb.  41 147  fO 

DoB.. 41146  49 

Do  1879    4    13134 

Lond.  ft  N. -West 3   108  10 

Lond.  4  S.-West.  A 3   107    9 

.Unconsolidated 3    107    9 

London,  Tllbury.ftc...  4   136  39 

MetrolHillUn    4    136  39 

U) 31118  21 

Metropolitan  DIat 6   194  98 

Do 4    IJO  33 

MiuLind 2(   90  02 

KorthBritlah  3    102    8 

North-Eaatem 9   106    8 

North  London 41  163  66 

North  SUfford 9   101    7 

Khymney  Perpet 4   136  38 

Mouth-iUatem  Perpet.  .4    138  41 

Do  do t    172  76 

Do  do 91120  23 

TaffVate 9   ICO    3 


OpAtA»T»»»  BaiJaa  ajb  Stocm. 
2,131,104iOals<loDlaD  Oona.  QaaTT 


2,386,000  Forth  Bridge    4 

779,126  Furness  Oona.  Otd « 

936,460  Glaag.  ft  S.-West.  Otd  ..4 

1,C66,0U  Oreat  Central  ist  Pref. .  41 

1,797,428      Do  Bent  Charge 41 

478,031|Ot.Battem  Bent  Chge.  4 

4,966  606     Do  Cjnsolldated     ....4 


196  97 
153  36 

136  38 
141  44 
133  36 
136  38 
136  38 


3,436,740' Of.  Northern  Perp.  Otd.  4  1197  9« 


1546 


THE    ECONOMIST. 


RAILWAYS. 

On>»tiiT»iip  Sbaiiiii  a»d  BTocn. 


[October  28,  1899. 


P.esfnc  I 


lOlosng 
Prices. 


T,609,f3C  Ou  WMtern,  Rent  Chg.  6 
17,736,664  T>o  Ooiuolld«ted  Otd.  6 
!,6!e.PSP  l.aiir«i.hlr^  and  Yorks  ..* 
l,eS5,860  London,  Brighton,   Ac, 

I        Con?.  O'lamnt+'ed  ..  6 
16,100,<06  I.ontl™  &  N.-W.  Citd.  ..  4 
797,980'T„n.  4  R-W.  Con».  Otd.  4 
580,000  >Ii'(.   Mstrict,    Midland      I 

Kent  Charge     4    1J2  35 

1,K0,C00     1...  Pen><;tu«IOtd 4    123  26 

16,768,917  Midland  Ou.ir.  Prcf H,  VI  89 

7,458,846. Xorlli  Ilrit.  Con.  Lien  ..3     59102 

8,444,129'    l^oCon.  No.  1  4 

8,466,903  N.-Kastcrn  Coin. (ruar. . .  4 

I,l»0,000!North  Stafford.  £20  paid  5 

800,000  8.-EiMtlRd.AnB)£l  0;6f  ach 


170  7S 
170  73 
136  36 

IfS  7". 
138  41 
138  40 


132  3' 
1J7  39 

33  34 

34  35 


964.3001    T)o  Consolirt-itfd^  Gfxl.  4j  162  55 

Pebpbbxiicb  Ii^babeb  a>-d  Stocks,  with 
dltidxkds  c0rt1^ge^t  oh  tbb  p&07it8 

OF  »*rR   PPPylPATF  YfAB. 


698.760 
LOtO.OOO 
5,679,936 
»,946,J41 
1,639,890 

962.996 
1,117,566 


Barry  First    6 

Do 4 

raledonian,  Pref.  No.  1  4 

roNo.2 4 

Pol878    6 

DOI884    4 

1)0  Convertible    4 


1,300,750' FrrncEa,  Con.  Pref. 
360.CC0     Bo  Pref.  Stock  A 


1,892,150  ':;fispow  and  B.-We»t.  ..4 

1,666,641      IloPret.  No.  2 

1,100,000  Groat  Central,  Prf 4 

1,000,000     Pol872    6 

1,080,000     Do  1874    6 

1,600,000     Dol876    6 

1,000,000     Do  Convertible,  1879  ..  6 
1,580,000     Do  Convertible,  1881 ..  6 

1,600,000     Dol889    4 

»,S30,000     Dol891    4 

6,041,708  (ireat  East.,Con.  Pref  . .  4 

2.626.000  Do  Kedmptn.  8tk.,  '86  4 
700,0001    Do  1881    4 

1.600.0001  Do  1884    4 

760.C0O!    Do  1887    4 

1,260,000     D0I888    4 

1,366,000'    Dol890    3i 

12,819,620  (Jt.  Northern  Perp.  Prf.  4 
11,325,888  Ut.  Western  Con.  Pref.  6 
22,676,899  Lane,  i  York.  Con.  Pref  3 
6,190,315  L.,  B.,  1 8.  C.  Con.  Pref.  6 
8,2«£,C0O  Do  2nd  Consolidated  6 
6,686,184  !.ind.,Cliat.  &Dov.  Arb  4i 

869,532     Do  2nd  Preference     .. 
23,080,620: London  S  N.-We8tem  ..4 
8,944,691,L(.ndoniS.-We»tem  ..4 

1,996,836     Do    do    1884    4 

8,707,247i    Do 3i 

400,0C0!l,ondon,  Tilbury,  4c.    ..4 

8,502  038  iVi.  troiiOlitan     4 

250,000     Do  Irred.  .1884     4 

200,000     Do      do     1887     4 

1,500.000  Mi-t.  District     6 

44,619,451  Midland  Per.  Pref 2j 

3,850,198  .Ni'ith  Brit.  Con.  No.8  ..  4 

2,422,466     Do  E.  and  0.  Pref.     . .  4j 

418,605,    Do  Couv.  Pref.,  1874  . .  6 

2,290,888     Do  Irred.  Pref.,  1875  . .  4i 

604,8881    Do  Conv.  Pref.,  1876  . .  4j 

605,728     Do  Conv.  Pf .  Stk.  1879  5 

674,114     Do    do    4 

1,003,640,    DoCon.Pref.,1890....4 

l,47a,2£9'    Do  Con.  Aug.,  1862     .    \ 

l3,321,227,iNorth  Eastern,  Pref.    . ,  4 

700,000  N.  London  4i  '/,  (max.  6|  6 

860,000     Dolb76    4i 

8,933,333  N.  StaBovdshlreCons.  ..J 

979,740  Khyniney    4 

8,172,680  S.-EnBtem,  Con.  Prcf.  ..  4i 

2,640,620     Ito  Preference 6 

716,175     Do  Vest.  Comna'.  8tk.  4 
2,106,311  TaffVale  Pref.  Stock    ..4 


160  65 
1^6  31 
134  36 
133  36 
165  59 

132  36 
140  <3 
130  35 
127  J9 

133  36 
1.13  36 
123  26 
149  £2 
146  49 

142  46 
138  41 
136  39 
104    7 

91  93 

135  3' 

134  36 
133  36 
133  36 
133  36 

133  35 

117  19 

136  38 
169  72 
10;  5 

168  71 
167  70 
I3G  37 
!23  25 

137  40 
136  39 
136  38 

118  21 

134  36 
134  36 
133  36 
133  35 

97102 
£5  87 
129  32 

143  46 

169  62 
143  46 
143  46 

165  62 
12a  31 
129  31 
12)  31 
136  38 

166  68 
1£0  53 
102    4 

129  32 
161  64 

167  70 
154  37 

130  33 


RAILWAYS. 

BBITIfiB  PoSBBSeiOHS. 


Present 
,4mount. 


Name. 


iClosng 
Prices 


Present . 

Amonnt. 


RAILWAYS. 

_A)fBBic*»  Stocks— Con. 


Name. 


y.\ 


7,im,'00'CRnadn.  Pac.lstMrt.  Bds  5  116  17  1 12,770,0001  East  Tenn.,  Vlrg.,  4 


ii 

,105    7 

l,129,'CC;Atlan.  4  Lawrence  8hr«.     Il61  64 

849,6CCChi.4  0d.Tk.  Coup.Bds.  6  'iCO    2 

298,100.Grand  Trunk  Junction    6  ICO    2 

.»16956000  .MinneaiioliB8t.Paul,4c.  4  'UO    3 


2.C99,«00i    Do60Yr.Lnd.Gt.Bd8.  3J  IC4    6 

994,100     Do  Inscribed 3j  104    6 

9,930,726  Do  Consolidated  Deb.  4  112  13 
760,000'  Do  AlpnmaBrch.lstMt  6  12125 
166,000  Denierara  Oriir.  8;.ick..  5  ,  48  63 

116,000,    Do  ^erlletu.^l  Pref 7    160  65 

60.000'EnHl  Bay  &Mc.  Blschoff         4*64 

130,600     Dolrred.  Deb.  Stock..  4i;i01    4 

2,475,986  G.Tnik.ofOan.Con.Stk..      \    7i  7J 

5,219.794     Do  Guaranteed    4     92  93 

3.420,000,    Do  1st  Prcf.  Stock  . .. .  2J[  86  87 

2.530,000     I)o2nddo j    Eb  67 

7,168,066     Do5rddo   I  23  23j 

414,300     Do  2nd  Equip.  Bonds  6  Il33  36 
4,270,375,    Do  Per.  Deb. Stock    ..6,137  40 

0,363,9661    Do  do        do    4  1106    8 

2,723,08c'  Do  G.W.  Per.  Deb.Stk.  6  Il33  36 
611,100;  DoNth.of Can.l8tMt.6  1102  4 
468,600  Mid.  of  Can.  8tr.  1st  Mt.  6  1106    8 

1,072,100     Do  Cons.  Mort 6    1C6    8 

101,100'MntrI.  &Chapln.l8tMt.  6    102    4 

l,446,800lJanialca  1st  Mortgage  ..4  1106    7 

600,000  New  Brunswick  1st  Mt.  5  Ill9  21 

S58,!C0     Do  Consolidated  Deb..  4  109  12 

8J6,f25lN.Z.,Mid.  L.  IstMt.  Db.  6  I  20  30 

KOOO.OOOiOnt.  &  Quebec  Cap.  Stk.  6    154  57 

4,007,3811    Do  Perp.  Deb.  Stock. .  6  Il47  80 

676,000  Quebec  Cntl.  1st  Im;.  Bds  IJ!  41  44 

800,000  St.  Law  &  Ott.  Ist  Mort.  4  1109  11 

520,460  Teniiscouata  1st  Mt.  Db.  6  i  16  19 

719,000,  Toronto  Grey  *  Bruce  Rl 

'    of  Can.Ster.Bda.lstMt.  4  '109  11 
170,000  Wellngton.  k  Manawatu 

Shares,  £1  paid 

400,000.    Do    do  Debentures  ..  6 


,       Georgia 5 

30,000,000|Erle  Ist  Cons 4 

30,S27,000|    Do  Gen.  Lien  ...    4 

4,766,000|Galvt.4Harris.lMt.  6 

5,969,000  "        -    -        - 


1996 


Closng 
Prices. 


RAILWAYS. 

FOEBION  RAILWA^S—Con. 


AUBBICAB  BBABBS  AKD  BOKSB. 


Present 
Amount 


Number. 


Name, 


IHDIAH   lUlLWlTI. 


I,'C0,0C0  Assam-Bengal,  5i  till '98, 

then  3% 

76,000,  Bars!  Light.  £10  paid    . . 
8,200,000,  licngal  4  N.  West,  Ltd. 

48,306     Do£108hare8 

100,000  lleugal  Central,  L.,  Gtd.  3^ 
+i  net  earn.  £6  pd. . 

160,000  Bengal  Dooara,  L 

3,000,000  licugal  Nagpur,  L.,  Gtd. 

4/i+i  suplus  profit.. 

7.F«),300  !iom.,  Baroda,  4c.  Gtd. 

1,781,960  Burma,  Limited 

800,000  Delhi.  Dmla  a  and  K. 

300,000     DoDeb 4 

41,914  Ena**m  Bengal  A.  Ann.  9/10 
74,936  Do  "B"  Annuities  ..  9/ 
348,666  Do  Debenture  St  ock  ..  4 
141,945  K.  Indian  Ann.  A  1965  9  7i 

^900»Do  Annuity  B 8/llJ 

2,8:8,43;i-'  DoDef.Ann.Cap.Gtd. 
i       4  7  +  i  surp.  profit. , 

5.7E2254J'    Do  Cia.s  D. 

1,436,660     Do  Irred.  Deb.  Stk.  . .  41 
80,000,000  U.  Indian  Penintl.  Otd.  6 

8,701,460     Do  Delienture  Stk 

5,000,000  lud.  Mid.  L.,  Otd.  4  % 
4  i  surplus  profits  . .  4 

8,757,670  Madras  OM 5 

996,860j    Do       do 4i 

600,000,    Do       do 4i 

KIO,OOOlHohiikund  4  Kumaon  L 
71,097  8clnde,P.  4  Del.  A.  An  9/11 

.V)0,264     Do  B  .\nnultii-s  9/1 

428,000  Huut'i  Indian  Otd 41 


97101 

9  10 

141  45 


Sbakbb. 
67,607  AlabamaG.8.A.6%Prf 
166,600     Do  B  Ordinary.... 
£805,200;  Atlan.  Ist  Leased  Line' 
Rental  Trust  Stock 


102000000  At«hlson,  Topeka,  4c.  lOi) 

119667CCC'     Do  Pref I'O 

*,000,OOC|  Baltimore  and  Ohio  ..  100 

68,000,000'Central  Pacific 100 

M,6.'U,400iChe8apeake  and  Ohio  100 
U,:67,OO0lChlc. Gt.  West,  Prf  "A",'10O 
7,714,750;  Do  4%  Debenture  ..  100 
16,732,600  Chic.  Mil.  and  St.  Pau.llOO 
26,885,0001  Do  7  /'Preferred. . . .  ilOO 
ll,243,700|Cleve.&Pltt8bg.Oar.7%i  60 


Olosng 
Prices 


1930 
1910 

1930 
1931 
1940 
1990 
1911 
19  >S 


120  22 
i07  12 

132  57 
108  10 
101  3 
lOS  10 
77«8i 
2fi27i 


58,000,000,  Den.&RloGnd.Cm.Stk. 
23,650.000     Do  5  '/,.  Preference  . . 

1122327001  Erie  Railroad  

12,844,00Ci    Do  Ist  Pref 

16,000,000     Do2ndPref 

74,548,100  iGreat  Northern  Pref. 

52,600,000' Illinois  Central    

10,000,000     Do  4%  Lsd.  Line  Stk.  100 
52,600,000  Louisville  &  Nashville  K« 


17,344,10c 
52,460,000 
15,000,000 
lOOOOOOOO 

58,115,982 
56,000,000 
23,000,000 


Mexican  Central,  L.  ..ilOO 
Missouri,  Kan.  &Tela8llOO 

Do  Preferred    100 

N.  York  Cen.  dlv.  pay. 

In  London  4sl!d..  100 
New  York,  Ont.,  4c. , .  100 
NorfoIkiWcBtn.com.  100 

Do  Adjust.  Pref.,  4%  100 


re,800,000l  N.  Pacilic  Com.  Certs. 


5    6 
116  19 

107  11 
217  22 

99103 
122  26 

108  12 
25  25 

28  30 
155  38 

24  26 

29  51 

139  43 
147  61 
149  64 
169  75 
155  58 

107  11 
lt5  60 
145  £0 
155  40 
135  39 

25  26 
£9  51 

149  64 


1,000,OCO     DoS/f.plus  J  sur.nrft      n6  so 

5,500,000  Sthn.  llahratU,  L.  li  % 

and  i  nH  earnings . .      \\x  17 

1,194,600     Do  Deb.  Stock  ..rr...  4   114  Jg 

966,000  Sthn.  Puniab,L 98162 

600,000     Di)  Bed.  Deb.  8t<Kk  . .  3^^  S9105 

8,0OO,OCOMsnui's  State— Ouar.  ..6,124  28 

761,800     Do  Mortgage  Deb 4   " 

463,200     Do  head 

800,000  Weit  of  India  Portugse.  6 
(60,00^1    Do  Debenture  Stock,   i 


1C6  10 
105  7 
81  86 
Ui    7 


BbITISH  PoiWBBSIOlfS. 

l,35u,CKlC|Atlantlc  4  .\th.-tte»ti,~ 

Otd.  1st  Mt.  Biindi    ..( 

Hg,I5C  BuB»lo4L.lluron£10  h.M 

8ST,600     Do  1st  Mt.  Perp.  Bds.  61 

466,168     IM  Bonds,  2nd  Mart.    M 

1,181,70C',  iiigary  4  Edmonton  1st 

I    Mortgage  Bonds 6 

816,%)C  Canada  Central  Ist  Mt..  6 

6KJ>iV.  Canadian  Pac.  yioo  Bhs.  3 

8>CaC,000'    DoNon-cuui.  Pref.  ..4 


182  86 
13:34 

143  46 
143  46 

66  70 

m   1 

76,000,000     Do  Preferred  Certa. 

129246800  Pennsylvania    

19,714,886  Pitts.  F.  Wayne4  Chic. 

7  7.  Gtd.  by  Peuns.  100 
59,900,000  Reading,  &C.,  Com.    . .    60 

28,0C0,C8:      DolBtPret 6) 

12,000,000     Do  2ud  Pref 50 

2,490,000  St  Lou.  Bdg.  67.  Ist  Prf.  100 
5,000,000  Do  5%  2nd  Pref.  Stk.  100 
119900000  Southern  Railway  ....  100 

!0,tCO,000     Do  Prefd 100 

80,204,700  Union  Pacific  Com 100 

76,C00,CCC      Do  Prcf 100 

28,000,000  Wabash,  4c.,  Com  ....  100 

24,000,000     Do  Preference IlOO 

26,740,000     Do  "B'  Deb.  Certs 

Bonds.  % 

1,760,000  Alab.,  Gt.  Bth.  1  Mt.  6 
8,800,000! Alab.  Mid.  Gua 6 


1240740OO 


51,728,000 
6,576,000 


10,667,000 


10000000 
■2,516,000 
'26111000 
'4,000,000 

"1,600,000 
"6,680,000 

1,560,000 
26,540,0% 
1,500,000 

4,748,000 
25  676,'XjO 


Top., San  Fc 
.  Mirt.  CerU.  4 


1996 


lOU  2i 


1996;  84i  61 

1926  ..  .. 
I990I  .... 
1936111  16 
19081106  12 
19871122  24 
96-8 lit2  7 
1900  115  18 


1939 
1992 
1&V5 


Atchsn,  To 

oen  :: 

Do  lOO-yr.  Adjust 
Balt.4  0hlo01d.  Bds. 

Celt* 6 

.  .  Halt.40SW.l8tMrt4J 
6,000,0001  Beech  Creek  IstMrt  4 
"15985601  Can.  Bthm.,  IstMt.  6 
50,066,000  Cen.  otN.J.,Gn.Mt.  6 
26,9;6,00C!cent.  Pac.  1st  Mrt.  6 
2,204,000  Do  Lnd.  Gnt.  Bds,  6 
26,668,000:Gbesapeake  4  Ohio 
..  „„  .—i  l''  Mortgage  . .  6 
.6,066,000  Do  Oen.  Coup.  Bds  4i 
^,301,000  Ohic.  4  N.  Wsf.  Deb  6^ 
Do  Db.  Coup.  Bds.  6 
Chic.  BurL4Quincye 
Do|NebraskaE>t|4 
Chic.,HII.,4StPaul 
latMt.B.W.DW.« 
Do  La  Cross  4  Day  6 
Do  Hastings  and 

DakoU  1st  Mort  7  .,„, 

DoChlc.4L.8.l8tM  b  'If2llli0  25 
Do  Chic.  4  P.  1st  M  6  11921112a  27 
Do  Wisconsin  and      I 

Minn.  1st  Mort.  6 
Do  Tennul.  Mort  5 
,  Do  Gen.  Mt.  "A    4 

"1,528,0CC  rihlcago  4  Toluab  . .  0 
16,566,C0t  Chic.  BtLou.  4N  O.  6  iistl  1L7  52 
46,625,000  CUlc.  R    I.   4  Pac      1""','"  ■" 

Gen.  Mort 4  113881107  11 

6,000,000  Clevclaud,0iun.,4c      I'™"!""  " 

Cairo  Div 4 

4,000,00c'  Do  Mich.  Dlv....  4 
6,:6O,C0t  Colorado  Mid.  Ist..  2 
18,660,000  l>en.«K.O.iOon.Mt.  4 
8,103,600  Do  Imp.  Mort....  5 
'1,972,000  D,l.(i.ll.4Mll.Bd..  6 
;2:876.600__Jlc,('.,n^Miirtgngc  6 
'  Currency. 


lOJlli 
l|2i 

102    6 

22  22i 
671  VS 
£4j5s 
60,  1 
27  i7i 
82  86 
62  66 
130J  li 
175  £0 
66  68 
£2i  2J 
78i  9i 
151144 

in  at 

18  20 
170  to 
118  19 
102  6 
87i  8 
14  16 
12J13; 
59  41 

142  45 
2c  i  7i 
27»  n 
12*  5 
56i  6 
77s  8* 

66  681 

188  92 
Willi 
51  51* 
ItJ.'/l 

115  20 

67  62 
12i-.5i 
67i  H 

74E0i 
7  8 
22i3i 
58  39 

114  18 
Hi02 


115  2C 

93    4 

1396,'  75    6 

.    19101112  17 

Grand   Rapids   and 

„  , Did.,  1st  .Mort. .  4*  1941J112  16 

2,499,000)111.  Cen.  1  Mt.  Mde.  5}  1961ll0l 
16,000,000  DoGoldBonds  ..  4  1952!l06  7 
24,679,000  DoGoldBonds  ..  4  19551104  6 
14,520,CO0  Do  Louisville  Div.  3*  1953110J  6 
IHS"'"""  ''"•■  &  ^"ine.  lat  Mt  7  19C8ll20  30 
•5,000,000  Li'highVal.  Con.  Mt  6  1923il07  12 
16,000,000     Do  Gold  Bonds..  4J  1940lll0  14 

10,000,000     Do  Ter.  Od 5   1941  112  17 

3,610,000  Long  Isld.  Gld.  Bds.  6   1931  1E2  27 
10,136,000  Louis.  4  Nash.  Bds.  6     "' 
1.960,000     Do  Snkg.  Fd.  Bds.  6 
6,000,000     Do  1st  Mt.  Bonds, 
...r^,^     „N.Orl.&M.Dlv.  6 
6,129,000     Do  Coll.  Trust....  6 

14,964,000     Do  Unified   4 

23,715,000  Manhattan  Con....  4 

69,011,000  Mexlciin  Cent 4 

17,072,000     Do  Inc.  Bonds  . . 
11,075,000  Mexican  Nat.  1st  ..  6 
2,366,CCC     Do  2nd  A  Cum...  3i  1917 
6,000,000  51in4iitLnn.Gd.Bds  6   1934 
8,276,000     Mmn.Mte.StMarie 
,«,>,.  ™     iAtlM.Gd.Bds.  4 
39,774,000  Mis.  Kan.4Tei.lM.  4 
20,000,000     Do        do    2nd    ..4 
2,096,000  Nashvllle,Flor.,and 

8hefl'.,5%lM.  Bds  2 
72961000  New  York  Cent  Mt  7 

•6,10^000     DoDeb.  Bds 6 

6,851,000     Do  G  Deb.  Certs. .  4 
16,891,000  N.Y.,LakeErle,4W. 

IstCon.MtBds  7 
5,e99,6CC     DolstCoiis.Mort 
Fund.  Bonds  ..  7 
N.Y.,0nt.,KW^n.l5t  6 
Do  Refund  Mort.  4 
NorfolkiW.Gen.Mt  6 
Do  Inip.iEx.Bds.  6 
N.  I  ac.  Priiir  Lien  4 

Do  Oen.  Lien 5 

Oregn.iCal.lMtBds  6 
Panama  8ubsj*.Bds.  6 
Pen.  Con.Sk.Fd.Mt  6  1I906'112  17 


Present !_; 
Amount!  -2 

or  .-i  0.  I  ft, 


£      1 
9,660,000  100 
5,5 '2,000   10 
4,517,500  lOCi 


Name 


iClojiig 
iPnoc^ 


1,000,000100 
2,350,000  100 
1,EOO,0'010C 


6,600,000 
8,126,000 
7,283,000 
6,000,000 
89,889,000 
56,C00,0C0 
18,842,000 
1,611,000 
•3,000,000 
9,900,000 
2,728,000 
3,000,000 
19,467,000 
9,364,000 

20,000,000 
2,400,000 

£5,605,000 


1927;i07    9 


110  15 


1926 
1990 
1990 

1937 
1903 
1904 
1906 


1C2    4 

94  96 
70  72 

109  13 

110  16 
1C6  10 
104    8 


19201142  47 

1980  140  45 
1939  ..  .. 
1992103  7 
19511152  36 
19341127  20 
9971104  6 
2047;  67  8 
1927;103  6 
19101192 


20,000,000 
8,000,000 
6,000,000 

21,248,000 

13,544,000 
27,859,000 

4,600,000 
50,577,500 

7,000,000 

21,216,000 
23,227,000 
90,000,000 

31,664,000 
3,000,000 
•22994000 


117  19 

96  98 
120  i6 
1621114  18 
1901  !03    6 
110  14 

1909|120  26 
1919,117  25 

191o!l50  55 


1981  120  86 
1914  li6  20 
1989  112  16 
1906  10/  12 


19591  96  99 
19911  66100 
1947  £5  66 
I936'l01  3 
1628  IU7  9 
■1916  107  12 
1816  lOU     7 


e 

134,000 
626,000 
748,860 
1,048,590 
1,791,400 
806,800 

921,800 

1,990,60c 

876,970 

688,260 

257,500 
670,000 
800,000 
1,063,200 
499,600 
509,800 

700,000 
1,200,000 
2,258,226 
1,889,20« 

800,000 
1,672,4C0 

160,100 

816,4CC 
2,781,600 
4,693,200 
1,000,000 
(6,000,000 
l,4CO,00l, 


Do  Gold  Bonds  ..  44 

Do  Eq.  Trust  ....  4 

Do  Cons.  Mort.  . .  4 
Pennsyl.Co.  IstMt.  4* 
Phil.  4  Read.  Ext. 

Imp 4 

Pitts.  Cin.4c.G.Bd8.  4i 
Pitta.,       Cleveland 

ToledoGoldBds  6 
Reading  Co.  &  Phil. 

and  Reading  Gld. 

Bonds.  1897 4 

StLouisiS.W.lstMt  4 

Do  2iid  Mort 4 

StLouisBdg.lstMt.  7 
St  Paul,  Minn.,  and 

Mani.  Cons.  Mort  4i 

Do  Cons 6 

South™. Rly.lstCon  6 

Do  E.  Tennessee  6 
South  Pacific  IstMt  6 
Term. Rd.  Assn. ofSt 

Loui.s  50-yr.lstMt  4* 
Texas4Pa:.lstMort  5 

Do  2nd  Mort 5 

Union  Pacilicl.stRId 

4  Lnd.  GiantBda.  4 
Wabash  1st  Mort...  5 
WestPenn.GoldBds  4 
West  Shore  Guar...  4 

Stbkliso  Bonus,  4c. 


1913112  16 
19141100  5 
1943  no  16 


1922 


1997 


^■J^^l^"  <"•  Snuthn.,  Lil48  «■) 

Do  Preference,  6  51 .       133  « 

Do  4  %  Deb.  Stock  ilSilL 

110,000,100  B.  Ayres  Northe,  n,   L.  i         ^ 

6  \  Mort.  Deb.  stk  1 108  10 

'^V^^r.^S  P- 7:^  Pref..  1127  29 

Do  4  y  Deb.  Stock  ....!l08   4 

Do  4)  5;  2nd    ....  1  ctioJi 

'•605,320  lOOB.  Ayres  4  R.  Ord.  Stlii  77*  8* 

,S'?Si    2     R"  "^  i"'-'^'-  81'''"-es   . .    161171 

,H?'?5f,iSl    DoSunchaleaExtShr*'  14}  « J 

^•*5i'^;'2$     ^°  ♦  '^-  »<■''■  WMk  . .. .  I0'5  71 

26,000   20  B.  A)re84  Val  Traosdnel  * 

'     I      RIy.,  L.,7/;  Pref      !    ajini 

350,000   lO.B.AyreiWestira       ;::J  10    ?{ 

100,000   lO'    Do  Dcf erred  ....  M  61 

30,000   101    Do  Preferred...        '"llSjuI 

4,205,366100     Do  4  %  Deb....::::""  107    8 

248,300  lot  Campos  and  Carangola  I 

wi;.™'ioo|cent  A^entiii;;  l:  : : ::  ■  I  UO  11 

J?o'?5o  i^'r  "?  '  %  Debenture  Btk  160  a 

610,4^0  100;Central  Bahia  14145 

446,500  1001  Do  6  X  Deb.  Stock  '  82  84 
215,310  10(  Do  Deb.  Bud,™%  ::-|  97  99 
JM,1S'^'?."-"™»"»J'  Kaat  Ext  6i  6 
463,400  lOOj  Do  5  X  Deb.  Stock  ....  'ill  13 
12S'??S  lolCent  ifruguay  N.  Ext  '  3i  41 
o  '27,160  1001  Do  6  X  Deb.  Stock  . .  ;  107  5 
2.050.000  lool  DoUrugy  of  M.  Video £!  76  78 
^S'.'OO  100  Cen.  Per.  6  %  Deb.  Stk.  J15i  37 

21,260   20,(Jond.  d'Eu,  L,  Ord 61  7 

2M,5C0l0t;    DoDebf.,54;; a?S« 

™'sE§   2?     fi"  .*.?•„'»}  Deb.  Stock,  86  67 
529,827100      Do  6  %  2nd  do  RC  «9 

560,000  20 1  Cordoba  Cent  (LI  Pref  I  77  79 
400,000 1001    Do  6  y  Deb  .       ''  i:5  i? 

W92.e85  100     Do 4% beb.  Cent.  N.Sec    85  87 

'•S'f§'co^tVa'""'"^-''-«^'«':irii 

$?l'2i;S}SJ:".i^M°";»ebs:;6r:,io6'7' 


216,600  IOC 

16,447'  20 

668,000100 

1,971,147,  2C 

16,000   20 


Donna  Ther.Chr8tna.,L..' 

„ Dels.  Red., 51%  ... 

Do  7%  Pref.  .?   ..  .. 

East  Argentine,  L.,Stk 

Eastern  of  France,  3 

SlSS"l^l^^«i' 


32  81 
5131 

38  to 

:7j:8» 

-h  6) 


103    8 
116  18 


1906 
1928 
1640 
1910 
1910 


107  11 

108  10 
111  13 

92  94 
128  35 

102    4 


3,000,000 


735,600 
1,133,800 


Alaoama  Gt.  Sthrn.  6 

Do  Gen.  Mort  . .  6 
Ala.,N.0.Tex.4c.Db  6 

Do  2ndDeben8... 
AllegheliyVal.Ouar. 
AtlaiiliclstLesd.Ln. 

Rt.Trst.,4;;MtDb  4 
Baltimore  4  Ohio. . 

Do    

Ohic.4Altn.Con.Mt.  6 
Chlc.,St.P.4K.8tg. 

Prio       .:. 

Eastn.Bly.ofM.rs.i..  6 
lUinotsCen.Sk  End.  6 

Do    6 

Do  Bonds 3^ 

Do  1st  Mort 4 

Louis  4  Nash.  M.  C. 
4  L.  div 6 

DoMcmp.4  0hlo..7 
Mexican  Int.  Rlrd.  41i 
lexican     tk  Certs. 
National  IB  Ceils. 
N.  York  4  Can,  Bds.  6   1964 
New  York  Cent  Mt.6   ig03 
N.Y.,PennB.&OhloE(i6  I1908 
NorthCeut. Con. Mt.6  Ijgo^ 
"miisjlv.  Gen.  Mrt6  |l9l0il22  24 

DoCron.SkFd.Mt6  1190611115 

Do  Cons.  Mort    ..5ill946!l0l    6 
'    19801156  40 


89  90 
to  f6 
19891  60  65 
1929!l42  47 

1955116  19 
1953142  47 
19941110  12 
1938ll07  12 
1912'1C8  26 


1959 
2000 
2000 

1947 


112  16 
114  18 
64  58 


1C5  7 
19591113  18 
"108  15 
2361  114  18 


1901 


177,000  100 
600,000  100 

756,392100 
469,459  100 
4C0,0OOl0C 

.',6,000  10 
570,000  100 
134,400,  20 
600,3211  10 
1,300,000  Sk 

40,000  20 
286,000  100 

40,COO  100 

2,254,720100 

2,564,100  100 

1,011  960  100 

2,000,000100 

1,000,000  100 

600,000   10 

1,179,462  100 

60,000  20 

555,200  100 

342,8:0  IOC 

1,741,100  lOr 
1,605,OX  100 

S2,6n!  20 


107  11 

104  7 
112  17 
102    6 

107  12 
100  5 
112  1? 

102  6 
106  10 
94  68 
68  60 
16jl6i 

108  11 
106    9 

99105 
100    6 


Phil.  4  Erie  Oen.  Mt  6 
Phil.  4  Read.  Oen. 

Consd.  Mortgagee 
St  Paul,  Minn.,  and 

Mani.Mtg.  Scrip  4 
8.4N.Ala.B38.0u.«.6 
Dnited  New  Jersey 

Uen.  Mort 1901 


1911122  27 

4 

8 


11903 


•  Currency. 
FoBBieii  Railwati. 


Amount 
or  No. 


« 
16,000 
162,9C0 
410,OCO 

2,800,000 

850,000 

1,666,606 

1,666,600 

22,600 

90,000 

15,600 

60,000 

11,860 


Nama. 


Olouat 
Prioes 


8,f02  20 
18,600,  20 
94,.-<59  10 
71,241  10 
71,241  10 
1,616,600  100 
40,000  10 
40,000  10 
681,610  100 

892,118)00 

598,000  100 

3,067,655  20 

1,600,000  100 

605,722   2C 

697  20 

<i!2 


Do  6  ^  Elten.  Deb.  Stki  87  89 
Interoceanic  of  Mexico, 

4  •/,  Debenture  Stock;  90  92 

Do7%.\Deb 97  95 

Do7%BDeb \  62  64 

Do  Prior  Lle",6%....  It2  4 
La  Ouaira  4  Caracas 7   7J 

Do  6  %  Debenture  Stk  ICO  8 
Lemb,-Czern.  Jassy,g.  6%  251  41 
Leopoldlna,  Shares }AIL 

Do  Deb.  Stock,  4%....  1  8^  41 

Lima  Limited !    5   31 

Jlauila  Prior  Lien,  6  °; . .  |  69101 
Matanza.s  and  Sabauilla, 

Bonds  Red. ,7%  ...    101    4 
Mexican,  Limited  \w}s: 

Do  1st  Preference  8  *    S4  B5 

I>o2nddo6%  31  35 

,  Do  6  y  Perp.  Deb.  8tk!l43  45 
Mex.  Sthrn.  Oril.  8tk.6Xi  25  27 
Midland  Uluguay  (L.)  . .    12  14 

Do  Debenture  Stock  . .  ^5  65 
Mliias  4  Rio,  L.,  Ord.  . .    IDjllS 

Do  Debs., 6/1 ".02    4 

Mogyana   (Braxii)  Deb.l 

i>ond",  6^.; 108  4 

Mo8CowJsro«Iaw,(rtrl.£';  U03  6 
Mscow-Windau-K)  biiiak  j 


iiuar.  4X  ... 
Namur  4  Liege 


gd.  14t.  p.  an. 
oi!.6  7nref 
'  '       lid  Nova  Crux  Prf 


By  the 

Belgian 

vml. 


el  By 
;.  VBel 

'./Oo' 


93i91 


12  13 
87  86 
4    6 


15  17 
6  10 

84  87 
18  181 
8J9J 


,^       ,.  6  7nref 

Xatal  and  Nov; 

Nitrate  Railways,  Lira 

Do  Preferred  Con li  61 

Do  Deferred  Con llli? 

Do  1st  Mort  Bondp, !        1^5 
N.-E.otUruguay,L.,Ord   131141 

Do7%  Pre! Mjifj 

N.-W.  of  Uruguay,  L.,6/. 

Ist  Pref.,  4c 

Do  5  %  2nd  Pi  o-ference 
Do  6  X  Deb.  Stock,  4c. 
Northern  of  France,  i 
.N.ofS.A.Repub.Otd  4 
Northern      of      Spain, 

Priorltr,  3  % \    9  10 

Ottoman  (Smyr.  to  Aldin  I    9  IC 

1)06%  1C3   6 

Do  AsantngiSeiaikenv  1 

,  6% ':05   « 

V  IOC     Do  Non  -  Assenting  t     ,J3   6 
526,200100     DoKuyuiakDebt.,5 
89,800<10C     DoSeraikeurExteli:;!; 
I  Deb,  6/.     

176.000  IOC     Do  TIreh  Elten.  Debs. 

5::    ti  a 

1,099,94010C      Dol88f,6%  oO  54 

5,161,360  IK  Ottoman    01     Anatolia. 

Ked.6% I  S8101 

2,264,320  IOC  Ott<)man,   Smyrna,  aii'l 

OassabsRly.and  Ext  • 
4,576,029   2C  Paris  Lvoii*  ami  Med  {F 
!  Aiu'ienlie)3;',  

256.0001  Ij.  Piraeus,  Athens,  4c.  Isl 

Morr.  6  ^:   

173,414  100  Porto  AleRre.4c.  Deb.  St 
1,200,000  100'  Kecife  4  Sao  Fran.  L.  gtd 

76,000'  10  Kio  Claro  8.  Paulo 

600,000  iooi_  Do  67.  Deb.  Stock 


JilOS 
'J310J 


83  86 
18  Id 


80'Ala(OH,  I. I    ii  6i 

100  Do  Debs.  red.  1913,  6  %!  96  98 
100  Alcor  and  Oandia,  Debs.' 

I        Ked.,6% 32  84 

100lAntafagaa(\jlilU|*BoliTl  64  E6 
100,  Do  Debenture,  4  X  ....'100  2 
100  Argntne.  O.  Wt  D«b.  Btk;  96  t8 


100     Do  8nd  Deb  Stock. 

80  Arica  and  Tacna 1 

20  B.'thia  4  l?au  Francisco. . 
8O1  1>.>  Tlml.o  Branch....! 
3|Blll.ao  R.  4Cnut  Rl.,  L; 
801Dr«illGre«8cuthem  ..I 


61 
1 

\ 
li  1< 


si 


39,510 

69,010'  10 

608,180   a. 

750,4401  80 

1,738,5401  IOC, 

100,000  80 
760,000100 
752,118  20 

5,168,2981  20! 
69.  ,729   IK' 

50',0OC 

l,002,3il 
525,852  1 
816,100,100 
lOO,OOQi    6 

l,5tO,60j  :Olt 

86,767    81 

14,C0lli  10 
5,361,997  80 


Royal  Sardinian  . 


f.i96 
n  76 

;■,.  61 
22  5 

i9  31 
lUliJ 
12  181 
12  13 


Do  Preference 

Do  A  31;    ._  _ 

DoB3/. 12  13 

Royal  Trans-Africao  Isr 
Mort  Bonds,  5;;... 

Ban  Paulo  (Bras  I  L. ... 
Do  61%  Debenture  Stk 

South  Austrian   

DoOlillf.  Red.  3;;    ..      1     li 
l)ol871(8erlo«Xl5'        .   :• 

-  f'.;".'  ■11  ;••  H.'d.i 

■    ::7/.Sli 


I    6 

7'!  81 

Kub.Sk  101    3 


i>j  t ;.  i-i;  t«  i<  rice 

Taltal,  L.,  Ordluary 

United   of   the    Ilarana 
Irr'd.  Dei,. Stuck  01 

West  Flinders 

Do  64  ;i  Preference 

West^Tn  of  France  t>blii,' 
Red.  3;; 


ti5a; 

2i3 


IC'l  II 

; ;  :i 

14)15) 


17»lf: 
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RAILWAYS. 

FORBlGir  Railways— Co«. 


_or-V'.    ~t 
1,0CC,0C0  IOC 


iCloSDK 
'Prieee. 


Wstn.  of  Buenos  Ayree; 

Bonds  6%  :103    5 

DoMort  Bonds  6%  ..J119  21 


38S,8CC  lOClWeef.  ot  Haiana  Mort.j 


Di'Vs.  6;,:... 


-:vl'l 


110,K8  80  'Z«tr»<c  HuelT»  Bd8.  3?:'  M  H 

BANES. 


l^  !'= 


Nun*. 


a  \S 


P 
SV 


Shn. 

100,000     3j  A^n,  I/lmltwl  ..     6      6 
80.000     6    Anglo-Arentne,L     9  1    7 

JOO.OOO     f^An?lo-An8tri«n..  12011  laofl 
89,970     6  |Anfrlo-r»'.for.,  V,  20     10  ! 
80,OOC'     e,  |Anflo-Kfyptn.,L  16 
tO.K^'  6  ',  Anslr-roreipn,  I     7 
»»,«'    12  !T!«nkof  Africa.L!  18j 
»0,CO"     M  Bk.nf  Austrl'ssla  '0 
30,CC:      5    Bk.of  B.CoIumb   20 
SO,Lv,      5    B.ofB.N.Amerca   50 
80,0CC    u    B;oit  of  EByi't  .   ;  25 
'?  rcS   5    ,Bk.  of  Mauritiuel  10 
:;oi     9  jB,  otN.  B.  WalMl  20 
-ICO  OM  B.  of  N.  Zealand!     ,  ,    . 
On»r.  Stock,. !8tk  100 


50,000 
100.  ooo 


Bi  Bk.  of  Roumania  28 
6    Bank  ofTarapaca; 


i 


and  London  .., 

-",M0:    7  Ib.  Int*r.deParI>  20 

.;00     6  iBrlt.ofS.America    20 

000    16   Cap.  t  Counties      60 

«v.0OO   10  Cbartd.  of  India,,  „ 

:    AuitL.li China:  20 

100,000     6  IColonial   20 

40.000  6  aor.Bk.oflK)n.,L  10 
PO.0<»£0p  5)llongKntShan:  28i 
tOO.OOO  6  Imperl.  Ottoman  20 
W.800  7  pe  Inii.erl.  of  Persia  *i 
JO.OOO     6    International  Bk 

of  Loudon,  L..i  20 

;620     (  llonian,    Llmlt«dl  26 

:  J3C   igjLIojdsBank,  L,.i  50 

75,000   ;4    Lon.tBraiiln,L  20  , 

22   U  n.  *  County,  L|  £0 

7   Lon.tHanseati:!  20 

18  Lon.t  ProT.L..!  W 

ao   Lon.t  R.Plate,  LI  25 

SllLonASanFranL     7 

_^,  16  'I^n.tS.-Wst..L|  60 

-J39S'  l«i  Lon.  t  West.,  LlOO 

•W:    8    Lon.Bk.of  Mei.' 

I  _..v,.        '    1 8. America. L  10 

1K.192'  18   Lon.  City  i.  Mill.!  * 

UAOOO    m  Lon  Jut.  Btk.,  Li'OO 

KOOO     ■>  ,Lon.,Parl8tAm.:  20 

1»,00C     5    Merchant,  Ltd....    6 

-1111,000   13j  Hetrop.  ot  Eng.! 

i    t  Wales  j  60 

,  110,000    10    National I  60 

H0,000  ib,8  LIS  N.  of   Heiico:tlOO 
i  mcco     6i  Nat.orN.Zea..L     H 
\    HCOOOi  10   National   of   the 
J  8.  A.  Republic   10 

l>)IMUIOO  23   N»t.Pro.ofEng,L  76 


60 


|H,ooo: .-     -- 

^COO:  Itj^ortii-Easteni  ..>  20 


?«8,0CC 


19'  Parrs    100 

10  ProT.  of  Irel.,  LilOO 
16  BUndof8.Afr.,LilOO 
f»  Dn.  of  Aoatr..  Lj  76 
«  DoInsStk.DpUi  8tk 
lljirnlonofLond..L100 


10 

5 
16 

7 
20 
20 

e 

124 
16 
16 
« 

6  I 
10  >: 

(60 : 
»i 

10 
104 
12 
6 
20 
124 
26 
26 
100 
164 


3  34 
64  7 
13  4 
II    2 

7  7i 

8  9 
IC  "1 
63  S 
17  S 
58  60 
224  34 

9J9)i 
49    2 

ICO  3 

64  7( 

344 
24  6 
Id  11 


T6<  7i 
.'J4i 

11  !2 

58  £9 

vn2i 

31  «i 

124  34 
17  18 
32i  3a 
184194 
IC44£4 
114  2j 
214  24 
51  3 
34  4 
744  5i 

64  6 

6  64 
51«  2i 

;6j  6j 

25  6 

24  3 

144  54 
21  25 
19  20 
24  i 

12  3 
£6  7 

65  65 
154  64 
£9iS05 
29  i3 
64  66 
53  4 
101103 
27 


BBEWEBIES,  ftc.— Con. 


Name. 


Cloang 
IPrlces. 


10  United  States  Brewing  ....    54    61 

10  Walker  (P.  W.  and  8onl    ..   124  3 

1  Watney.Conilie.ReidiCo.,! 

Liniiteil,  Ordinary    94  99 

100  Do  deferred  Ordinary. ...  ,109  14 

100      DoS^ciimliit  Prcf |l26  30 

100       Ho  34 >- 1st  Deb 101103 


INSUBANCE  COMFANIES. 


•  a 


lEO.OOO  8/ p.s.' Alliance  Assnre.  20 

10,000!. .8     Alliance  Mar..  L  100 


2«,0OO|24/ 

67,000!    " 
100,000i 

20,000l 

60,000{ 

3,182, 

J36.755 

76,000 

10,000 

10,000 
80),000i 

60,000! 

37,500i 

67,000i 
136,493: 

60,000! 
100,000; 

U,000. 


§£ 


p.s  Atlas  Fire  4  ^f  60 
25     Br.4Fr.Mar.,L    20 

34  , Brit.  Law  Fire.L  10 
15  !Cler.,Med.  4  0n  26 
20  Comnier.  Union  5C 
124  iPountyFire....  10^ 

6    iRa^le  5,10  ,  j     | 

10    I  Employers' Liab  10     2  24  3 
174   Equity  and  Law  100        


S!l  SilCl 
26  «9  51 
6,r8i:9i 

4  214  24 
1'  ](  2 

24  17  18 

5  514  2i 
80  2C5  10 


245,640! 

49,6261, 
30,862 
85,100; 
10,000> 

100,000; 


fleneral 100 

Guardian  F.4L,  10 
Imperial  Lim  ..20 
Imperial  Life  . . 
Tnaemnity  Mar:  16 

Lancashire  

Law  Fire  ;100 

Law  Gt.  4  Trust'  10 
38 


40,000  40/  p.s 
60,000:    10 


Go.ooo:     6 

110,00030/ p.s 

30,000,    30 

11,0001 

40,000, 
136,000l 
100,000 

53,776! 
100,000 
200,000! 
689,2201: 
1^,234 


1 

12/ 1  64  61 

8  16  17 

li     i    i 

2,404  9? 

16S  334  44 

124  ;6  £6 

24  1£J  64 

74  8 


BBEWEBIES     AND 
DISTILLEBIES. 


ic 

8tk 
S(k 


1. 
B'k 


1 

ftk 

ic 
ir, 
IC 
11 
20 
il 
K. 


Vame.  ,Glo8&g 

IPrlces. 

Allaonp.8.,*  Bons,Pref.Ord.|l32  34 

Ho  Defprrcn  Ord 93  97 

DoNc  22.001  to  110,000....!      .. 

Do  Preference    149  51 

Do  44  Z  Debenture  Stock  115  17 

Do  34/  Deb.  Stk 99    1 

Barclay,  Perkins  4  Co.,  L. .    lOilO 

Do  34/:  Deb.  Stock 101    3 

Barrett's  Brewery,  4c '    i     i 

H'.f-, Ratclill, 6;-. Preference!  138  41 

■  V  Mort.  Deb 120  22 

BMort.Deb.  Stk.lCl    3 

Brewery,  jUrd.  .    '  41  43 

«  '  '..Ll6%Prer    17  18 

■■!    Co.,  34  >,, 

lock   ,105    6 

r.-wery,L.,Ord     5    6 

'  .  ,    ,,:    111.  •.'..riej    14    i 

I  rj  ::l  1,.::..  Ili.wery  L.Ord  125  £8 

!i    ■       I'l:  r.rence :126  30 

'      ■      '    ■    :  ture !107  10 

;irew'8.L.0rd     8    9 
ted.  Shares  20    2 

i»  1    14 

I'lij.'crence li  44 

,  A.  80a  *.Co.,  h.. 

■  iry   IMO  {60 

'  :'.-nce 184  88 

nture  Stock  116  18 
.  ton  Brew.  L  Uj  14 

'urea  UJ  16 

1-0..  L.,445' 

!llE  17 

Limited. ...   42  45 

'  :44154 

u;e..;  29  31 
;.  ,Ord|  174  84 

-— u«f3 

...........;  12J13. 

'jckred....  108  IC 

»,  L.,  Ord  36  37 

164  it 

.<r.,L     9t!0 

'   Hii 

■■■  i),L.,Ord    18    9 

•  7  -/. 14    6 

lie  Stock.    124    t 
■  wery,  LIm. 

M  m 

Ileb.  Stock  1 103  12 
"ri«,Ii.,Ori!'  e    10 

•■■ttnce r.|  li 

■BreweryU, Ord..    It    6 

Preference Iti  ',i 

.   rr.l.  A  I  ,.   i,.,.ird'  22  n 

-  ..  a  24 

.  .Ord  43  46 
-....    15  16 


—.— I       .  ,Law  Life  

160,000  6/6  p.s  Law  Union  and 

!  !       Crown 

!O,000  14/6ps!I*sral  4  Gen^  L 
89,'.n,      3    I  Lion  Fire,    Ltdi  M 

LIv.,  Lon.,GIobe  8t, 

Do(i;annuity)  16^ 

London  25 

Lon.  4  Lane.  F. ;  25 
Lon.  4  Lane.  L. 
Lon.  and  Prov. 
Mar.,  Limited 

Marine  

Maritime,  Ltd.. 
Merchants' M.  L'  10 
N.  Brit.4Mercl   26 

Northern 100   _    ..  .. 

Norwich  U.Fire  100;  1!;121  4 
Ocean  Marine  . .   26   241  9 

Palatine i  10 

.    Pelican  10 

36    (PhtEDlx 60 

20    (Railway  Pasangr  10 

60     Rock  Life I    6     ,,   . 

14     Royal  Exchange  St.  1 100  345 -. 

65J  !Royal  Insurance:  20     3  49  50 

240,000'8,6 p.s  Sun  Fire ;  Io!l0::i04  1 

48,000  7/6 p.s  .Sun  Life :  101  74'l3  14 

100,000     25    ,Thames4Mer.M!  20     2  54  to 

46,000  20  p.s'Union " 

40,640:    16    lUnion,  Mar.,  L 
5,000     21    'Universal  Liff 


6  23  24 
6  144  6» 
filO  104 
6:26    27 
*i  '    '( 

,5  '«  *^ 

24  17  18 
20!23    4 


I  I 

<2  43 

4  4} 

2)  3 

74  8( 


Si* 
20    , 

•124  ' 


10 

20 

.  100 


10  77  79 


II  2J  34 
6:40  41 
21  84  9 

4    4      ■ 


4  244  54 
24!  8i  9 
12  28  30 


*  Kxcludinfc  i>erlodical  cash  bonuses. 

CANALS  AND  DOCKS. 


Name. 


Closng 
Prices. 


8tk  100   Birmingham  Canal  !132  36 

Stk  100   East  and  West  India  Dock  16t  74 

8tk  100      Do  4  ;;  Pref.  Stock   :  71  75 

StkilOO       Do  3'^  Cons  Deb 8183 

100:100  G'.«nd  Junction  Canal    145  48 

tkilOO    Leeds  aud  Liveipool  Canal   £9  62 
Stk  100    Lond.  4  St  Katharine  Docks    47  49 

Do44%Pref 1130  33 

Do  44  X  New  Preference. .  126  28 

Do  44  J;  —  ....,121  24 

Do  Debenture  Stock,  4  X  125  28 

Manch.  Ship  Canal,  Pref.  ..i    2    J! 

Do  34  X  Mort.  Dels 106    7 

Millwall  Dock    119  21 

Do  Preferenc,  44  % i  S3  88 

Do  6%  Ptlp.  Preference. .  116  IS 

Do6XDei,_ituie8tock..ll4i    6 

Newhaven  Harbour  4%  Otdi  124  54 

North  Metropol.  Canal,  4c.   63  £5 

__    Suez  Canal  Snares 159  43 

atk  100   Surrey  Com.  Dock,  Ord 137  40 

COMMEKCIAL,  INDUSTEIAL,^ 

1       1  Aerated  Bread  Llu.ited... 

1      1   Aluminium  *L.l.  "A" 

1  1    1  ArmstronK,  Sir  W.  G.  4  Co 

ItkllOO  'Art'2nB,Lab.40n. Dwell. 1 
ttk  :|00  I    Do  44  X  Preference,  1879.. 

tkilCO  ,     I)o44;    do,  1884 

10     10  Assam  Kali.  4  Trad..  Pref.A 

10     10    Australian  Pastoral 

1      1  Bat>iUii»siun  Pitrl.,L.,Or. 

1       1       Do  6,:   Cum.  I'uf 

6  Bell,  K.,  and  Co.,  Limited.. 


Stk, 100 

stk  ilOO 
jtk  100 
stk  100 

10  10 
100  100 
dtk  100 
jtk  100 
stk  100 
Stk  100 

10  10 
Stk  100 


COHMEBCIAL,  IND^STBIAL,  Sk 


Name. 


3 

10 

1 

1 

IOC 
10 

1 

1 
100 
11 

1 
104 

100 
100 

100 

10 
6 

1 

10 

6 

8 
10 
10 
100 
10 

1 

5 
100 
10 
10 
6 

10 

20 

5 

1 

1 

100 

10 

10 

6 

24 

10 

100 

1 

6 
34 
4 
10 
10 
6 
1 
10 


Stk  I  00 
5  i  6 
16  16 


V   ,xw,,,  a*.,  nu\i  ou.j  1.IIUIIAU 

1   Bell  >  Ashcstos,  Limited 
6  IBodeta,  Limited 

1   Bovrfl,  Ord 

1      DoTef 


Dn 

Bro: 
Brui, 

I.,, 


•f.  ... 
'  o.,  L. 
.  1  Co.,  L 


16il6 
2j34 
4  H 
.24  26 
127  32 
127  32 

:ci  1 

7    8 


1 

10 
10 
Btk 

5 

6 
10 
100 

6 

1 

12 
'10 
10 
Stk 

3 
10 
10 
10 
10 
10 
10 

I 

1 

«k  -lOO 

'       1 

Stk  100 

6  I    6 


lay.  Limited.. 

I  il.  and  Sons,  L.) 

iOt  iVater  6  X  Deb. . 

9  i>>«r;i  ai,.i  Co.,  Limited    .. 

100  Catalinas  t^'are.,  6  '/,  Debs.. 

.00  tent.  Pr.iil.  Marki't  of  B.  A. 

12  City '■"■■"   !. > 

12  City  '  1 1 

too  '    D" 

10  City  .  ; 

6  'Cle.  Oil.l.iifi  \bi:iiait.lj 

10  Coats,  J.  and  )' 

10       Dc  6  7  Cum.  Pref 

100       Do!;       '.,■    -■   ,k  ._ 

100  :Ciy>:  111.  Ord.  63  66 

100      Vi'  t  I  66  60 

100      Do  « 1  M  92 

100  I    D'   •  .;e3....|  81  Bi 

6  Dalic  led  ...  I    6J  (j 

100       Du  ':  —b.  StockllS/    2 

UO  '     Do  4,    Irr.'l.  Ii.b. Stock.. iK8  Kl 

'(  Deras.   Koutledire  4  i;o..  Li    Hi  9 

-  Diin;..;.I'ii.u.T)n.8..Cm.0rd'    j 


i  1 

17.1Bi 
fiti 

lb  « 
16il6i 
4}  64 

IX  i 
1C4  11 
60  61 

86  t7 

74  8 
1  12  13 
k  103  6 
.  1     9  10 

::\-At' 

•  I  17«84 
'110  13 


I'oiAt n   A 

D'^5 /.  Cum.  Pref.. AA 

Astmans 1}  24 

Do  e  X  <  noi.  Pref !  9i  ICj 


K.  C.  Powder,  Limited  .... 
Eley  Brothers,  Limited... 
Enelish  Sewinjr  Cotton,  Ord. 

Do5^  Cum.  Pref 

Do  4  7  1st  Mort.  Deb.  Stk. 

Field  (.1.  C.  and  .T.),  L 

FineCttn.SpIn.SDlilg.A.Ord 

Do  5^  Cum.  Pref 

Do  4  %  1st  Mort.  Dct.  Stk, 
Fore  Street  Warehouse,  L 
Fordhani,  W.  B.,  4  Sons.L. 
Foster,  Porter,  and  Co.,  L. . 
General  Hydraulic  Power,L 
Goldsbrough,  Mort  4  Co.,  L 
A  Deb.  Stock 

DoBInc.  Stock 

Gortion  Hotels,  Ord 

Harrison,  Barber  4  Co.,  L 

Harrod's  Stores,  L,  Ord 

Honry(A.  and  8.  aud  Co.),  L 
Home  4  Col .  Stores,  L,  Pref 
Hornsby  (Richd.,  4  Sonsl.L 
Hotcbkiss  Ordnance,  L ... 

Do  5  "^  Preference 

Do  5  z  Mortgage  Debs  . 
Howard  and  Bullough,  L. 

Huniberand  Co.,  L 

Imperial  Russian  Cotton  . 
luipd.  Industrial Dwellg.,L 
Improved  Wood  Pavemt.,L 
Ind.  Rub.,Qut.  Perc,  4c.,  L 
Intrnatnl.  Tea  Cos.  Btores,L 

6%  Pref 

Lever  Bros.,  L.  6  %  Pref. 
Lieblg's  Extract  of  Meat,  L 
Linoleum  Manufacturing,L 
Lipton,  Limited 

Do  6%  Cum.  Prof 

Do  4  %  Deb.  Stock 

Lister  and  Co.,  L,  Ord.  ... 

Do6%Cum.  Pref 

London  Pavilion  Limited 
Loud.  Prod.  Clear.House.L 
McEwan  (James  4  Co.),  L 
Metrop.  Dwlings  Assoc, 4c. 

Milner'8  Safe,  Limited   

Moir,  John  and  Sons,  L 

Morris,  B.,  ami  Sous,  L  — 
National  Sate  Deposit.  L  . . 
Nelson  Brothers,  Limited. . 
Nobel  Dynamite  Trust,  L . . 
Pawsonsand  Lei)fs,Llmitefl 
Pears JA.  and  F.  Pears,  L) 

Do  Pref 

Do  6%  Deb.  Stock 

Peek  Bra.  4Winch,64%CmPf 
Price's  Patent  Caudle,  L  .. 
Rio  de  Janeiro  City  Imp.,  L 

Do  5  ^  Debentures  

Rio  de  Jan.FlourMlll8,4c.,L 
River  Plate  Fresh  y        1 
Roberts  (J.  R.)  Stores,  L. 
KobertsJT.  R.),  L,  Ord  .. 

I'o6%Prcf 

Rotherham(J.)&Co.,L.,Ord 

Do  6  %  Cum.  Pref 

Do  4%  1st  Mort.  Deb.  Btk 
Royal  Aquarium,  4c.,  L... 

Do  6%  Preference 

Royal  Niger  Co.,  C.  and  L. 

Ijo  fully  paid  

Russian  Petmi.  nud  Liquid 
Fuel,  Limited,  Ord 

Do  64  %  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref 

Do  44  X,Deb.  Stock  

Spencer,  Turner  and  f  Ord. 

Boldero.L ICZprf 

Spiers  and  Pond    

Do  6  %  Ist  Mort 

fipratt's  Patent,  Limited  .. 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  Ac,  L.  .. 
United  Alkali,  L.,  Ord 

Do  Pref 

Do  6  %  Mort.  Deb.  Stock. . 
Unit.  Llm.,4c.,  Aaphalte,  L 
Val  de  Travers  Asphalte,  L 
Waterlow4Sons,L-,Def.Ord 

Do  Pref.  Ord, 


Olosng 
Prices. 


4    4) 
29  51 
li    IS 
It^l.-k 
102    5 

;04iii 

U  11 
10?  4 
9  9i 
14  1^ 
14j  tj 
245  £5 

66  70 
13  16 
184  Sa 
4  44 
3  3J 
114  2 
7  74 
74    8 

u 

lul    6 
31  36 

6474 
128  33 
17  8 
21    2 

aa 

124  2J 
SO  8£ 
144I6J 


Do  54%  Cum.  Pref 

Waterlow  Bros.  4LaytOD,  I 

DoSXPret 

Weldons,  Limited    

Do  5  %  Cuui.  Pref 

Welford  and  Sons,  Limited 
Wel.sb.ich  Incandescent 

Do  Deferred  Shares 

Do  Cum.  Pref. 

Wickens,  Pease  and  Co.  L.. 


105  7 
64  74 
9  10 
64  74 

1    2 

103  111 
24  24 

3J4l 
34  I 
44  4i 

15  6 
7  7. 
Ulg 

Hi  3 

123  24 
61    J 

37  39 
6    7 

79  a 

7,  8 
3J  4i 
1  U 
1524 
1  U 
Iri.  H 
U  H 
icl  li'7 
34  4 
54  6 
4  4i 
20  22 

?i  21 
1  11 
14    f 

41*3 
93  7 
71  8j 

a  l 

16  54 
116  18 

124  34 
4    44 

37  41 
2i34 

10 104 

109  13 
U24 

17  9 
194204 
14  6 
9    10 

ic<  14 

12  3 
IAS 

4i  ti 

2i2|i 
72  76 

A  <t 
76  79 

3   34 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


s 

Ti 

s 

5 

Name. 

Olosn; 

& 

u. 

Pilcw. 

10 

2 

E.  Plate  Trust,  Loan,  fee.. 

s 
2 

ASharea 

Si  41 

B 

Do  BShares 

3    3t 

10 

Scott.  American  Invest..  L 

H  H 

Stk 

100   Scottish  Aust.    Invest.,   L 

82  87 

.Stk 

100      Do  6  %  Gtd.  Preference  . . 

135  40 

Stk 

100       Do  6%  do       do    

99  1C4 

20 

20    South  Australian 

..    Stock  Exchange  34%  Deb. '81 

49  82 

10 

1  'Trust  4  Agcy.  .     Austr.  L}     i  }t 

10 

10  :    Do       do  11    3 

10 

10  ,    Do  6  %  Preference  Shares^  HI  U 

2(1 

6  iTrust  and  Loan  of  Canada!    3)4 

70 

.1 

n 

100 

Do  New 

li  ii 

Ijli 
1C6    9 

,4ti* 

Trustees,  Exors.  4c  Corp.,L 
Do  4  %  Irred.  Debs 

10 

5  ;Union  Discount  of  Lond  ,LI  10      9 

Stk 

100  :UnionMortgage4Agencyof 

Australia  (L.J,  6 /CPref.   U  15 
100  1    Do  HX  Irrcl.  Deb.  Stock   68  71 

Stk 

26 

as 

Van  Diemen'a  Land 

22  23 

VINANCIAL— TBUSTS. 


ata  liOU  |Alliance  investment,  Pref. 
Stk  100  lAmcrican  Invst.  Trust,  Pref 

Stk!lOC      DoDeferred 

Stk  100    -Army  4  Navy  Invst.,  L.  Pf 

Stk  IOC      DoDeferred 

Stk  100  Do  4  %  Debenture  Stock. . 
Stk  100   Bankers  Invest.  Trust,  Prf. 

Stk  100      DoDeferred 

Stk  100  Do4%Deb'>itareStock.. 
Stk  100   British  Invest.  Trust,  Pref 

Stk  100      DoDeferred 

Stk  100  Do  4%  Debenture  Stock. 
Stk  100   Foreign,  Anier.  4  Gen.  Prf 

Stk  100      DoDeferred 

Stk  100  Do  4  %  Per.  Deb.  St.<  ck  . . 
Stk  100   For.4Col.Gov.Trst.L.,Prf 

Stk  100      DoDeferred 

Stk  100  Gen.  4  Com.  Invest.,  L.,Pf 

Stk  100      DoDeferred 

Stk  100  Do  4  %  Debenture  Stock. 
Stk  100  Oovmnts. Stk.  Invest..  L.,Pi 

Stk  100       DoDeferred 

Stk  100  Do  44  X  Debenture  Stock 
Stk  100  Guardian  Invest.,  Prof.  u. 
Stk  100   Industrial  and  Gen.  Unified 

Capital  Stock 

Stk  100  Do  34  %  Debenture  Stock 
Stk  100  Internatnl.  Invest.  Pref.,  L 
Stk  100  Do  4%  Debenture  Stock.. 
Stk  100   Invest.  Trst.  Corp.,  L.,  Prf. 

Stk  100      DoDeferred 

Stk  100  Do  4  %  Debenture  Stock. . 
Stk  ICO    Mercautile  Inv.  4  Gen. 

Stk  100      Do  Deferred  Stock 

Stk  100      Do  4  %  Debenture  Stock 
Stk  100    Mexican  Cent.  Rly.  Sec.  4  X 
ADeb.  Stock  

Do4    B       ilo         

Do4%A  Dob.  Scrip 

Do4/;B      do        

Municipal  Trust,  L.,  Pref . . 

DoDeferred 

Omnium  Investment,  Pref. 
Railway  Deb.  Trust,  L 

Do  S!^  Debs.,  red.  at  10pm 


Crt.rlOO 
Stk  1100 


Stk  100 
Stk  llOO 


76  81 
116  21 
96  99 
90  94 
19  23 

106  10 
lOt    8 

30  35 
110  14 
104    8 

,08  11 
104  7 
115  18 

65  60 
114  17 
128  3! 

92  97 

107  12 
4£  60 

108  11 
85  90 
27  31 

108  12 

93  95 


98  102 

99  102 
68  73 

97  101 
101  4 
951C0 
101  6 
PrI  no  15 
£6  63 
106  10 


Do  44  %  Debenture  Stock 

Do  4  7,  Debenture  Stock.. 
Railway  Investment,  Pref. . 

DoDeferred 

Railway  Share  Trust,  L.,  A 

Do  B  74%  Preference 

R.  Plate  Trust,  L.,  Pref.... 
Scot.  Invest.  Trust,  L.,  Prf. 


90  2 
62  4 
914  24 
63l  44 
65  70 
11  8 
94  99 
64  7i 
106  10 

104  7 
106  8' 
no  12 

224  34 

6*74 

144  48 

105  10 
95100 
30  33 

102    6 

U» 

128  35 


Do  Deferred 

Do  4  %  Debenture  Stock. . 

Stock  Conversion 

Submarine  Cables  Trust  . . 
U.  S.  4  South  Amer.  Invest. , 

Trust,  Prefd I  66  101 

Do  Deferreo 1  26  30 

Do  4%  Debenture  Stock..  104    7 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


It 

t! 

& 

a 

I 

1 

t 

6 

26 

tl4 

ttk 

100 

16 

6 

ttk 

100 

10 

8 

26 

u 

1 

1 

00 

100 

00 

100 

1 

1 

10 

4 

10 

10 

<t.k 

100 

13 

13 

74 

u 

18 

i 

00 

100 

10 

8 

(U 

IJO 

4 

4 

10 

10 

6 

6 

» 

6 

•tk 

100 

85 

6 

26 

26 

.Ik 

100 

<tk 

100 

4U 

100 

.00 

100 

Nun*. 


Anglo-French  Ezploratn.,  J 

Assets  Keallaatlon,  L 

Australian  Agrlculcural  — 

Do  44  X  Debenture  Stock 
Aus.  Ht.  Land  4  Finance,  L 

Do  4  %  Debenture  Stock 
British  4  American  Jin.,  L 
British  4  Austn.T.  4  Ii.,Ld 
British  South  Africa  .... 

Do  6%  Mort.  Debs.  Red... 
B.  Ayrei  Hart.  Works  Tnut 

Canada  CoinjMiny 

Debenture  Oorporfttlon,  L 

Do  Ih-ef 

Do  4  X  Deb.  Stock 

IIu.l   1,11,  Bay 


Law     n.i,i-iiniie  i.oriiLn.,  L 

Do4X   Periiel.  Deb 

London  4  S.  African  Bxp. . . 
Natal  Land,  4c.,  LImltyl .. 

Do  8  >.  Preference 

National  Discount,  Limited 
N.Z.  Loan  4  Mer.  Afeuoy,  L 

*■/.  Prior  Lien 

N.  Zealand  Tnut  4  Lout-h 

Do  Preference 

Peel  Hiver  ijind,  4c.  L.... 
Peruvian  Corporation   .... 

I1..4X  Pref.  

Do6%Bds 


g?i 


Uosni 


H   ^ 

84  9 
68  72 

'64'64 
107    9 

IC4  7 
86    7 

30  34 
243 

104  1 
110  12 

21  2 
14    t 

103  m 

li!4 
114  1« 


7484 
10  icS 

91  »3 

243 

21  23 

K  100 

alia 

45  46 


OAS  AND  ELECTBIC. 

Alliance  *  Dub.  max.  10  '/.. 
Australian  Gas  5%  Debs... 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  L. — 
Do  4  %  Debentures   . . 


City  of  Lond.  Electric,  Ord, 
Do  6  %  Cum.  Pref. 

Commercial 

Do  44  %  Deb.  Stock  

Oontipeutal  Union,  L. 

Do  7  %  Preference 

County  of  Lond.  and  (Ord. 
Br  Jsh  Prov.  Bleo.  iPref 

European,  Limited  


21424 
102    4 

6  4 
277  82 
43  45 
li24 
9jlO 
100    2 

11    2 

124134 
310  15 
143  48 
182  87 
182  87 

104  1 

13  14 

21424 

105  7 
97  95 
121  24 
X  101 

14  6 


Itk  100  Gas  Light  4  Coke  Ord.  .... 

4tk  100      Do  34  7,  Maximum   

Stk  100  Do  4  Z  ('on.iollM.itcil  Pref, 

itk  IOC  Do  3  X,  Con3..li,liU.e.l  D.-h. 

10     10  Hong  Kong  anu  Cniua     ... 

6       6  Uouse-tollouse  Klec.  Light 

Supply,  Ord. 

5  6  Do  /  /.  Cum.  Pref.  Shares 
ttk  100    Imperial  Oontinenul 

6  5  Malta  4  Mediterranean,  L. . 
10  10  Metpn  Electric  Supply  .... 
00  IOC  Met.  of  Melbourne  SX  Deb. 
20     80    Motile  Video.  Limited   

6      t     >rlcut«l,  Limited 

6       6     >tuiluau,  Limited 

6       6  St.  James'4PaUMallKlecl 

6       6       Do7JiPre' 

10     IC    iau  Paulo,  Limited 

itk  IOC  toulh  MoUopolltau  Ord.  . . 

«k  IOC  DoPerp.  3/.  Deb.  Stock. . 

10     10    fuscant/as  

100   100       I,-.,  6  7.  Debs...... 

6       6    <VeHttnllister  Electric .. 

COAL.  lEON,  AND  STEEL. 

:nitltii  Steel,  U|    3    24 
:<rence 64  64 


820  25 
6    54 

15  16 

no  14 

114124 

74  8 

6t6i 

144  61 

i      »*■ 

12    3 

137  40 

101    3 

9    10 

98  100 

144  64 


10 
Stk 

80 
10 

u 

80 
684 


741 

It,    ,  i.uui.  iTef, 

llO   :      I""        .Slock    .... 

80  iBolekow,  Vaugban  t    0.,  L 

U  i    Do   

rikloDsatt  Iron.  limited... 
to  KMiwValeSteel.lrOD  fo.,L 
16  I  John  Brows  ud  Oe .  L... 
684iNautrglo4  BUtna  'Pref.' 


13414 
107  9 
184804 

uw 


1548 


THE    ECONOMIST. 


[October  28,  1899. 


COAL,  IRON,  AK1>  STEEL.— Con. 


10 

10 

♦n 

M 

10 

10 

8tk 

ICO 

6 

6 

i 

( 

100 

100 

10 

10 

1 

1 

■tk 

100 

NeWDt.  Abrcrn.  8tm.  Oo*l,li' 
New  Bh«rlrton  Coll. ■s,L.  Prfj 
Penfieand  PnrtiuTs.L..  Orii. 

Do  <  %  rtT]!.  lJel>.  Stock. 
Rhynmey  Iron,  Limited   .. 

Do  New 

Do  6  ^  Debentures,  1890. 

South  Hetton  Coal,  L , 

VIckere,  Sons,  t  Co. .  L.,  Ord ; 

Do  Preference  Stock   . 


HINE8. 


1 

i 

m 

t»t 

I 

so 

HI 

10/ 

10/ 

\ 

1 

100 

100 

100 

10O 

100 

100 

10/ 

tOu 

100 

Alam.llos,  Limited  

Anaconda  Conner 

Brchuanaland  Eipl.,  L. ... 

Borr».  6  7.  Dete 

Frllah  Brtkcn  Hill.  U  ... 

Pii-mtRuby  

Op  1 «  Ooi)per,  Limited 

lo  Cum.  Pref.  (6%  miu). . 

Champiou  E«?ef 

Colonibian  Hydraulic 

CinB. Old.  Fields  of  B.  A., L, 

Do6%  Pref 

DoSJZ  First  Deb 

Copiano,  Limited  

Day  I)awn  P.O.  Gold,  L.  .. 
De  Beera    

Do  5  %  Debentures    

Do  si  7.  Bulttonteln  Ob«. 
Devon  Great  Consols,  L. 
Durl'au  Koodeport,  L... 

Fortuna,  Limited 

Front:no  /t  Bolivia  Gold,  L 

Great  Laxcy,  Limited 

LibiolQ  Cojijier,  L 

Linares,  Limited    

Loud.&B.Ccl'mljiaGld.FWa. 
Mason  &  Barry,  Limited    .. 

Montana,  Limited 

Mysore  Gold,  Limited 

Namagua  Copper,  L 

New  Jagerafontein   

Nundydroog,  L  

Ooregum  Gold,  L.,De(.  Ord. 

DolO /(  Min.  Pref 

Pahang  Corporation, L., Ord. 
Aiclimond  Con,,  Limited  .. 
BioTintoL 

Do  «  %  let  Mort.  Bonda  . . 

Bt.  John  Del  Rev  

Bcottish  Australian,  L 

Bbeba  Gold,  Limited  


mNES.— Con. 


TELEOKAFHS,  TELEPHONES. 


Name. 


«<erra  Bnt'ei  Gold,  L 

Simmer  &  Jack  Prop., L,Shs. 

Do  6i;  )st  Del'8 

ThwralB  Huiphiir  &  Copper,  L 

Tolima,  L.,  A  Shares   

Transvaal  Ooldfields,  L 

Van  Bvn  OM.  M.  F«l«te.  L. 
W8B.«!iu  (Gold  ConstlMng,  L 
WentWrthGoldF'lds  Prop,L 


Oloasg 
Prioea. 


.t  1! 


Name. 


1 


WilOO  100  j  African  Direct,  L..  4%  Debs. 
'    Stk  100    Anglo-American.  Limited.. 


Clotng 
Prices, 


54  'I 


i  Stk  100 
„,  StkllOO 
U    10  I  10 

<oo  ;ioo 

10/ 


1*  10/ 

iio 

•10 

-  '    s 

Af'tcpn  Ste»m  Ship '  IJiHj,    6 


SHIFPINO. 


to  I     6    ..     -_.         -.     .    

21  !  ?0  !     Do  Fullv  Paid '  I7J18J 

12i  ni 

20  20 


20  20 
20  10 
16     16 

10 ;  10 

10  10 
10  10 
10  ■  10 
100  100 
6  6 
8  '     8 

:o    10 

stk  100 

Stk  100 
100  I  60 
6 
b 


52  6 
I    i 

1.  1! 
II  U 
8«  9j 

li  i 

a  4 

i 

Vi'A 
3  3b 
3ii>^ 
4ftA 

AA 

4;j«8 

69  01 

l/si% 

lAA 


6^4 
48  41 


Amazon  ^ream  Navigation 

Castle  Mall  Packete,  L. 

Cunard  Steam  Shipping,  Li 

r>o 

General  Steam  Navigation. . 

■    Do  5  "<  Preference 

,    Do6>f,1877 !    SjPJi 

iLeylandlFredk.land  Co.,  Li  28  3C  , 

,    Do  7%  Cum.  Pref 14416*; 

Do4%Debs 104  1C7 


^H'h  Stk  'ico 
14  Ifi  stk  100 
H  7  10  1  10 
71  'i  Stk  !100 
9    ri'lOO  !100 


10     10 


-100    4 
Anglo-American,  Limited..    64  67 

Do  Preferred   116  16 

Do  Deferred ;6116j 

Brazilian  Submarine,  L 16  154 

Do67  Bonds  107  ll 

Con.  Teieiihone  ft  Kalntn., 

Limited  a    i 

Cuba,  Limited 9  10 

Do  10  %  Preference  19  20 

Direct  Spanish,  Limited....     <    6 

Do  10  %  Preference  9  10 

Direct  U.S.  Cable,  L i;jl2i 

■t»ilOO  jEastern,  Limited  .162  67 


Mercantile  Bteam  Ship,  L.. 
New  Zealand  Shipping,  L  . .  i 
Orient  Steam  Navigation  . 


5  ' 

6 ; 

20  I  20 
20  I  10 


niOi    10     10 
6«  6i;  10     10 

Peninsular  ft  Oriental,  Pref.  146  £0  I    i       i 

DoDef 2J7  i?       j       s 

i Royal  Mall  Steam 48  50  lioo    100 

!Shaw,Savlll*Alblon,L.,Apf:    6    tl,    w    h 

I     Do  B  Ord !    4    4)  loo'.lOO' 

]Cnion  Steam  Ship,  Limited   20*21;!  lo     lo 
Do  New ^..  ..._.._._..„;     HH,  10  I  10 


10  '  10  'Union  Steam  Ship  of  N.  Z.!    9  : 


TEA  AND  COFFEE 


10  10 

10  10 

20  20 

10  10 

10  10 

10  10 

10  10 

10  10 

10  10 

10  10 

20  20 

10  10 

10  8 

10  lU 


AssaaiTea    ,45  60 

Brltisb  India  Tea,  L :    14  2 

Chargola  Tea  Association,  L      I    i] — ^ 

Do  7%  Cum.  Pref "    " 

Cons.  Tea  and  Lands  ... 

Dol6tPref.6% 

Do  2nd  Pref.  7  5; 

Darjeeling  Tea,  Limited. 
Dooars  Tea 


10  :  10 
too  ilOO 


Do  3*.  %  Preference 

Do  4  X  Mort.  Deb.  Stock. . 
Eastern  Kxtenslon,  L 

Do  4  %  Mort.  Deb.  Stock. . 
Eastern  and  South  African 

4  y,  mort.  deb 

Great  Northern  of  Cop'h'g'n 
Indo-European,  Limited  .. 
I'iational  Telephone,    Llm. 

Do  6  %  Cum.  Ist  Pref  . 

Tin  A  V  r......    n,iA   T>r^i 


99102 
11/  22 

Hjie 
118  i3 

99  103 
29  31 
43  52 

5  5i 
134141 


Do67.Cum  2nd  Pref....!  13J141 

Do34%_I>eb.Stock   £9  io5 

Oriental  Telephone,  L I      J  1 

lleuttr's.  Limited 7    8 

West  African,  L.,  5%  Debs.. 1 99  102 
West  Coast  of  America,  L. .       4  1 

Do  4  %  Debentures    1 102    5 

West  India  aud  Panama,  L     li  1^ 
Do  6  %  First  Preference  . .    ICJIOj 
Do  6  %  Second  Preterencei    84  9i 
Western  Union  6  %  Sterling 

Bonds |93  103 


1  li 
24  3i 

bl  94 
19  21 
19  2J 


TEAMWA7S  AND  OMNIBUS 


Do  7  7.  Pref :  niKi:  10 


5  I    6 
jtklOO 


Doom  Dooma '  20  22 


Empire  of  India  ft  Ceylon..      94:0i 

Do  5 /i  Cum.  Pref 9slOii  lu  i  lu 

Jokal  (Assam)  Tea,  L 15  16  I  10  l  10 

Dc6%Cum.Pref 14  15  1    6!    5 

Joreliaut  Tea,  Limited   ....    46  48  UOO  [100 

Lanka  Plantations,  L I    4i  cj     6       6 

Lebong  Tea,  Limited 13  14       6'    3 

Ouvah  Coffee,  Limited  '    6    7  IStk  100 


Anglo- Argentine, Limited..!    3|  44 
Do6%Debenture  Stock . .  126  35 

Barcelona,  Limited '  12  14 

Belfast  Street 164174 

Bordeaux  Tramway,  ftc.,  L    .. 

Do  5  %  Preference 

Calcutta,  Limited 81  E4 

City  of  Binulnghaln 5    65 

Do  47.  Debs 101    3 

City  of  Buenos  Ayres,  L 74  8 

Do  Ext 4»  6 

Do  Per.  6  %  Deb.  Stock  . .  135  14t 


TRAMWAYS,  ftc.— Con. 


Name. 


Clotiu 
iPrioM! 


Edinburgh  Street It  u 

Glasgow  Tramway,  ftc,  L..  I    31  4j 


Imperial,  Llmttea. 

Lon^  Deptford,  and!  Prefd.     2    J 

Greenwich   (  Defd.       j  14 

London  General  Omnibus..  185  196 

London  Road  Car,  L ■    84  64 

London  Street    ij  IJ 

100   Montreal  Street  Ely.,  5  % 

Debentures 106   8 


100 


Do44_7  Debs  106   t 

North  Metropolitan !    74  l( 


North  Suffordshlre 

10  iP:erinclal,  Limited 64  71 

10       bo  6  %  Cum.  Pief 12  U 

'*    Southampton 

South  London ,    4   S 

Sunderland  Limited  4i  54 

Traniwa;^8  (Juion,  L ;    14  ij 

Do  44  7  Debentures 


Vienna  General  Omnibus  . . 
WolvorhamptoQ,  liimlted 


::  :iSl 


WATERWORKS. 


20  JAntwerp,  Limited 224834 

100  iCheisea,  Ordinary 313  18 

13  ICity  of  St  Petersborg,  L. .. .    10  11 

10  iOolne  Valley 18  19 

100    East  London    303   I 

100      Do  44  Z  Deb.  Stock  152  67 

60   Grand  Junction,  maz.10%..  103  U 

100       Do  4  %  Deb.  Stock 133  38 

100    Kent    ; 360  66 

ICO       Do  New  Maximum,  7  %  ..  1 2:8  13 

7    Kimberley,  Limited 3i '■ 

100    Lambeth,  maximum  10%  ..;295  :^ 

50       D0747.  ,22s  .'• 

100      Do  4 /J  Debenture  Stock.  .|l3S  » 

20    Montevideo.  Shares :  16:, 

100      DolstDef).6/i ilOS 

100    NewKlver.New   1430;. 

100      Do  4  X  Deb.  Stock 155  1 

100       Do  Debenture  Stock  B   ..'116  4 

20   Seville,  Limited 3. 

100   iiouthwark,  ftc,  Ord 

10    Tarapaca,  Limited    

100   WeatMiddleiex 


provincial  Stoc??  flDarl^cte  price  Current. 


MANCHESTER,  LIVERPOOL, 
&c. 

BAILWAYB. 


Autho-  v 
rlaed  js 
Issue.    !    ^ 


3,000 


27,478 

2.200 


100 
SOO 


Kame. 


I  Closing 
I  Prices. 


Carriial  ft 

Blanco... 

Coquimbo  . 

Toiigoy    . . . 


Cerro 


29     31 


BANKS  AND  IKSURANCK. 


u,  . 

eS 

II 

Name. 

•c 

s 

!■£ 

am 

£ 

OP< 

•/, 

(Bahkb.) 

80,000 

16 

Bank  of  Liverpool 

lUU 

124 

y.i  4 

46,t«0 

\■^ 

Lanes,  ft  Yorks.    .. 

30,000 

10 

Liverpool  Union  .. 

"» „» 

54,60^ 

]5 

Manches.  ft  County 

tit  24 

100,000 

io 

Man.  ft  Liver.  Lis. 

=1.  li 
itj    4 

60,000 

14 

Nth.  ft  Bth.  Wales 

68,600 
60,000 

11 
11 

M 

11 

*i  i 

Union  of  Mauchst. 

At  1 

m,ooo 

124, Williams    Deacon, 

Mauches.ft  Sallolu 

ai  I 

(iKSClAtlCB.) 

81,10( 

74 

Equitable  Fire  .... 

b 

1 

33/4/0 

ao,oot 

10  '  Lanc.ft  York.  Accd. 

t 

l»2Hi._ 

100.001 

to  'Maiithester  l?ire  .. 

21, 

i. 

^<      1 

60,00t 

10  'Keliauce  Marine  .. 

it 

-4    « 

6c,oa 

2;j  ibea  Insurance   

It 

Iti    , 

66,40C 

14    Union  Marine   

^L 

29 

^t     i 

16,000 

12   Vulc«ni>uiturftGen 

I 

^ 

vi   W 

UUCELLAMEOUS. 


10 
6 

bik 
Btk 

eu 

20 
Bk 
Btk 


Name. 


Birkenhead  Brewery,  Llm. 

C  Catumell  ft  Cu.     

UiieaU'r  Lulled  Gas  "A"  .. 

Do  "  I'relereiice"  

Leeds  ft  Ltverjiool  Canal  . . 

Liverpool  Kxcnange 

Llveri>ool  Uniu-U  Gaa  "A" 

Lio-B' 

Mt"r>.,..l..r  Cni„    Mt'lliltnyp 


234  4 
14,       i 

196210 
t44  t4 
2i,  , 
Uo  8 
•Itti  44 
MIO* 


MANCHESTER,  LIVERPOOL, 

&c.—Con. 

MISCELLANEOUS— Con. 


^'ame. 


Manchester  R'y'l  Exchange 
National  Steam  Limited  .. 

Do  8  7  Minimum  Pref. . 

National  Telephone    

Pacific  Steam  Navigation. . 
Palmer's  Shipbuilding  "A" 

Pal kgate  lion   

patent  Aut  and  Bolt 

Peiaaouand  Kuowles  "A" 

Lo.  "B" 

Rylands  ft  bout,  Llniiled. . 
olaveley  Coal  ft  Iron  "A" 

Do  -C"    

Tredegar  Iron  ft  Coal  "  A  " 
VV  ehtlndia  ft  Pac.  Steam, L. 


Closing 
Prices. 


238 

H 
'■H 
,2 
HZ  6 
43 
52 
i7 
104 
126 
ui 

3 
38 


EDINBURGH,  GLASGOW, 
&c, — Con. 


No.  of 
Shares. 


10,000 

26,000 
50,000 
50,000 
19,000 


EDINBURGH,  GLASGOW,  &c 

RAILWAYS. 


Name. 


llNeCBANCB.) 
Life  Association 

of  Scotland  ..140 
Scottish Accd.L.    6 
Bctfcli.  Imp.  Life  10 
jcottisli  Life,  L.    5 
Scottish  Metro- 
politan Life  . . 
Scottish    Union 
National,  "A".. 


=  8 


Do, -'b-..:: 


8i!32 

1 : 2 

1 

1 


0  0 

86 

1  17  0 

2  4  6 

1  17C 

4    3  0 
IE  17  6 


MUCELLANEOCB. 


Name. 


Autho- 
rised 

Issue. 


£920,13<: 
£1261,931 
£2564,38; 


Name. 


Closing 
Prices. 


UieatNorth  of  Scotland   84    0  0 
Do  4  7.  Debeu.  Stk.  139    7  6 
Highland    I  00  ' 


BANKS  AND  INBUKANCB. 


No.  of 
bliarea. 


£1260,000 

£1260,000 

60,000 

100,000 

60,000 

£6000,000 

100,000 

£2000,000 

36,000 

100,000 

21,600 

24,000 
6,UjO 


Name. 


(Bakes.) 
Bnk.  ot  Scotlnd 
j>ritishLiiienCo 
Caledn.  Bkng.  L 
Ciydesdnle,  L 
Com.  of  Scot.  L 
Nat.  of  l^cot.  L 
All),  of  Scot.  L 
Roy.  B.  ot  Scot, 
lwn.&l.Jouiityl^ 
Liiioii  of  Scut.L 
llKSt'KA:<Clt.) 

Jaieduniau  k  irt 

and  Lile   — 

J.  01  Glaag.  Llli 

&diuburgu  Liu 


1  ,Ariiona  Copper,  Limited  .. 

8    Arniston  Coal,  Limited 

1    Assets  Company,  Limited  . . 
60    British  ludlaSt.Navlgatlou, 

j    Limited , 

84' Broxburn  Oil,  Limited 


Cassei  Gold  Lxtractilig,  L.. 

DKlineiiy  Oil,  Limited    

Distillers  Company,  Llmd. 
liUinbg.  Aiuer.  LaltU  Mort. 

Limited 

Edinlp.  Water  6  7.  Annuities 

File  Coal,  Limited    

Uiasgow  Corp.  34  %  Stock 

uu.  1914  (liee  ot  stps.J 

01a>gow  Gius,  9  '/.  Annuities 
Glasgow  Koyai  txciiange  . . 
Glut^ow  \V  aler,47,  Alnuiities 
Mai  U'lia  lion  ure.  Limited 
^is.   Land    ft    Live   Stuck, 

LllulteU 

Mort.   01   bouth  Austndla, 

Liuiiteii 

N.    Brl.  Can.    Investment, 

Lilulled 

N.   01   beoiiaua  tjan.  Mort. 

Limited 

N.  Zealand   ft  Alls.    Laud, 

lauiilvu 


5  12  0 
13  0  C 
.s  15  6 

lOJ  15  C 
.6  11  3 
0  il  0 
7  0  0 
2J    0  0 


I 

0  7  0 
205  0  0 
;0    uO 

i'C6  0  0 
3J»  C  u 

:08  0  0 

i4ul0  0 
2    5  u 

1  90 
0  10  6 
0    4  6 

2  7  0 
92    0  0 


EDINBURGH,  GLASGOW, 

&c. — Con. 

MXSCELLANEOUS-Co). 


Name. 


Scottish  American  Mort.  s  1  U 

Scot,  ft  N.Z.  Investment,  L.  0    8 

.,   Scot.  Ont.  ft  Miinit.  Land,  L  2    6 

10   Scottish  Wagon,  Limited. .  12  10 

9   Steel  Co.  of  Scotland,  L.  . .  7  W 
8   Glasgow    Tramways    and 

!    Oiunilius,  Limited 4    2 

S  iSwan  Land  and  Cattle,  L.  2    8 

34  Western  Ranches,  Limited  4  17 


DUBUN.  &C. 

RAILWAYS. 


Autho- 
rised 
Issue. 


Name. 


'll 


349,16CUoo  Belfast  and  County  Down 

856,813  lOOiBeKnst  ft  N.  Counties Onl 
700,150il0o'l)ub.,  Wick.,  ft  Wex.,  1 1^ 
5,652,J69il00  (it.  Northern  (Irelud)  ^ 
t,971,15iilOO,Gt.  Southrnft  Westn.  1 1 
4!^Z?!??5]iWMhL*^  WesteniCoii- 
BANIW. 


•*-' 

Issue. 

■25 
1 

£ 
2,769,231 

100,000 

6 

160,000 

10 

30.000 

14 

180,000 

20 

Bank  o(  Ireland 
Hilwriiiaii,  L.  .. 

NftCionnl 

Koyal  BHiikg.  L 
U  later  Bank,  L,  ^ 
MISOKLLANEOUB. 


1 

QQ 

1 

flk 

100 

20 

5 

60 

1 

U) 

16 

t;ios[u 

IHcr 


IK 

6i 


4 
100 

60 

10 
6 

10 
74 
29 
24 

25 


ProTlDdai  ^uotauoub  <  ku  *.. 


Aniott  ft  Co.,  Dublin,  L. . 
City  of  Dublin  Steam  ... 
Dunlin  ft  Llverpl.  Steam. 

Dunville  and  Co.,  L 

GoiiKllug  and  Co.,  L 

Grand  Canal 

.H  Keiule  and  Sons  .... 
National  AAoiirance  .... 

Patriotic  Assurance 

I'ork  bl.  Flax  bpluuluj. 


{Continued  from  page  1544.) 

COTTONSEED  steady,  with  an  improvod  demand.  London : 
passage,  sold,  £5  178  6(1,  and  Uciobor  quoted  at  the  same  price ; 
November-January,  £5  18s  9d  per  ton.  Import  into  London  since 
January  Ist,  26,507  tons,  against  37,453  tons  during  the  corre- 
sponding period  last  year. 

TOBACCO. — The  general  appearance  of  the  market  has  been  quiet, 
but  some  busiucis  lias  been  done  in  American  growths. 


POSTSCRIPT.  Friday  Eveiir..: 

SUGAR. — Homo  refined  steady,  unchanged.     Foreign  cub. 
Say's,  November,  sold,   13s   3d,  f.o.b.     German  granulated   .,.■ 
bui;  about  unchanged.     lieady,  sold,  lis  2Jd  to   lis  3d;  Octobt 
firsts,  lis  IJd  ;  November-December,   10s   llid,  f.o.b.     Beet  quid 
November-December,  done  98  3id ;   December,  98  4d  ;   January- 
March,  93  6id  to  9s  6id  ;  May,  9s  8id,  f.o.b. 

METALS.- -Little  support  was  again  accorded  to  tin,  whicli  ruK 
fiat  and  easier    to-day,  closing,    buyers,    £142  2s  6d  cash    an 
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£141  12s  Gd,  three  months.  Sales  since  last  Friday,  3,500  tons. 
Copper  opened  dull  and  lower,  but  improved  at  the  afternoon 
session,  closing  with  buyers  of  cash,  at  £73  15s,  and  throe  months, 
prompt,  at  £74.  Sales  during  the  week,  8,000  tons.  Iron  maintained, 
Scotch  pig  closing  at  70s  9d  cash,  71s  2Jd  month ;  hematite, 
76s  9d  per  ton,  cash.  Quicksilver  raised  to  £9  5s  per  bottle 
from  first  hands 

INDIARUBBER  was  moderately  oSered  in  auction  to-day.     Guati- 
mala  met  with  ready  support.     Other  supplies  generally  steady. 


LONDON  MEAT  MARKET. 

Per  8  lbs  by  tho  carcase. 


Inferior  beef 2 

Middling  ditto 4 

Prime  ditto  4 

Inferior  mutton 3 

Middling  ditto 5 


B    d 


Prime  mutton  5    6 

Inferior  veal 3    8 

Middling  ditto 5    0 

Firstditto 5  10 

Pork  . 


LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt 

Beauty  of  Hebron 3s  9d  to  4s    Sutton's  Early  Eegents    3s  3d  to  3s  6d 

Snowdrop 3s  9d  to  4s  |  Puritans Ss  3d  to  3s  6d 


CITY  OF   MONTREAL 

FIVE  PER  CENT.  LO.\NS,  1874  AND  1879,  and 
FOUR  PER  CENT.  STERLING  CONSOLI- 
DATED DEBENTURE  STOCK,  1932. 

COUPONS  and  INTEREST  WARRANTS  due 
November  1st,  1899,  on  the  above-mentioned  Loans 
will  be  PAID  on  and  after  that  date  by  the  Bank  of 
Montreal,  22  Abchurch  lane,  E.C.  Coupons  must 
be  left  for  examination,  between  the  hours  of  10  and 
2  (Saturdays  excepted),  three  clear  days  prior  to 
I  payment  being  made.  Forms  may  be  had  on  appli- 
cation.—For  the  Bank  of  Montreal, 

A.  L.-VNG,  Manager. 

No.  22  Abchurch  lane,  E.G.,  October  24th,  1899. 


I 


THE  STOCKEXCHANGE. 

NOTICE. 
No  Member  of  the  Stock  Exchange  is  allowed 
to   advertise   for  bnsiness   purposes,   or   to   issue 
circulars  to  persons  other  than  his  ovm  principals. 

Persons  who  advertise  as  Brokers  or  Share 
Dealers  are  not  Members  of  the  Stock  Exchange, 
or  under  the  control  of  the  Committee. 

A  List  of  Members  of  the  Stock  Exchange  who 
are  Stock  and  Share  Brokers  may  be  seen  at  the 
Bartholomew  lane  Entrance  to  the  Bank  of  England 
or  obtained  on  application  to 

EDWARD    SATTERTHWAITE, 
Secretary  to  the  Committee  of  the  Stock  Exchange, 
Committee  Room,  The  Stock  Exchange, 
London,  E.C. 


GREAT    INDIAN    PENINSULA. 

the    half-year   ended    30th    June   last,    the 

tors   propose  a  DIVIDEND  on  the   Capital 

ik  of  lis  9d  per  cent.,  payable  in  January  next, 

Addition  to  the  guaranteed  interest  of  the  half- 

ir.    The  Secretary  of  State  for  India  in  Council 

.5  informed  tho  Board  that  the  Purchase  of   the 

*  uinpany*s  Railway  under  terms  of  Clause  26  of  the 

Contract  dated  17th  August,  1849,  will  be  effected 

by  means  of  an  Annuity. 


METROPOLITAN 

I     IPC  ASSURANCE  SOCIETY. 

^"'  ■     ^"  Established  1835. 

conducted  on 

The  Mutual  Principle  for  the  Benefit  of 

the  Policy-Uolders  alone. 


STRONG  RESERVES. 

LOW  EXPENSE  RATE. 


All  Surplus  applied  In  Reduction  of  Premium. 


NO    AGENTS     EMPLOYED. 


For  Pro8pectu$,  <6c.,  apply  to 

THE    ACTUARY, 

Offices:  13  Moorgate  street, 
LONDON,  E.C. 


HEERING'S 

COPENHAGEN 

CHERRY  BRANDY. 

Sold  by  all  respectable  Wine  Merchants. 


THE    NORTH    BRITISH   AND   MER. 
CANTILE  INSURANCE  COMPANY. 

Notice   is  hereby  given,  that    the    TRANSFER 

OKS  of  the  Company  will  be  CLOSED  on  the 

;  inst.  until  the  10th  November  next,  both  days 

lusive,  for  payment  of  the  Half-yearly  Dividend. 

By  order. 

,,  ^  F.  W.  LANCE,  Secretary. 

■A,  Threadneedle  street,  E.G.,  16th  October,  1899. 

INSTITUTE  OF  BANKERS. 

riip    PFRST     MEETING    of    the     Twenty-first 

'  the  Institute  of  Bankers  will  be  held  at 

in  Institution,  Finsbury  Circus,  E.C,  on 

_  ^-  ..i.SDAV  next,    November    1st,    when    the 

■Itat*""'  *''*'^^"  *'"  •>«  delivered  by  the  Presi- 

Rt.  Hon.  LORD  HILLINGDON. 

Per»qn»  tntcrostod  therein  may  obtain  cards  of 

IjBninion  »t    the    ofBces    of    the     Institute,   34 

inament  a  lane,  E.C.    The  chair  will  be  taken  at 

■•9-II1.  precisely. 


FOREIGN  EXCHANGE. 

Wanted,  for  the  New  York  Office  of  an  impor- 
tant Banking  Institution,  a  Gentleman  thoroughly 
conversant  with  the  Monetary  Exchanges  of  the 
world,  and  competent  to  take  complete  control  of 
the  Exchange  Department.  None  Dut  those  with 
these  qualifications  need  apply. — Apply,  by  letter, 
stating  age,  salary  expected,  when  disengaged,  and 
full  particulars,  which  will  be  considered  strictly 
confidential,  to  H.  Q.,  c.o.  Street  and  Co.,  30  Corn- 
hill,  London,  E.C. 


Adds 

immeasurably 
to  Celerity 
and  Comfort 
in  writing 
Of  all 
Pens 
most 
famous. 


Made  in  3  sizes, 

10/6 
16/6 

25/- 


UP    TO 

£18  18s. 

Poit  Free. 


FINEST  WINTER  QUARTERS  IN  EUROPE. 

Mild,  yet  Bracing — Maximum  of  Sunshine. 

SPECIAL  WINTKR    TERMS. 

OCEAN    HOTEU  SANDOWN.  ISLE-OP-WIGHT. 

"The  luxury  of  a  refined  home."—  Daily  Telegraph. 


CotnpieU  lUustrattfi  Catalogue  Post  Free  oh  Application. 

MABIE,  TODD  &  BARD, 

Sa  Cheapslde,  B.C.;  9Sa  Regent  St.,  W.,  LONDON. 

%  Exchan<«  St.,  HANCHE8TER. 

PARIS  :  BRENTANO'S,  37  Avenue  da  fOpanu 

AND   OF   ALL   STATIONERS. 


PARIS    EXHIBITION. 

Gentleman,  thoroughly  conversant  with  Business, 
Contracts,  Patents.  Merchandise,  Machinery, 
English,  Qerman,  French,  Spanish,  some  Italian, 
desires  to  Represent  important  Exhibitor.  Can 
make  exhibit  original  and  attractive.  Best  refer- 
ences. P.  E.,  900,  c/o  Deacon's,  Leadeahall-street, 
London. 


FVr^kl  AKIf^P      r^ADriQ     FOR     CONVERTING     BRITISH     AND 

cyv\^ri#«nioc    \^#%m^o         foreign   weights  and   measures. 

Kilogrammes — Tons,  cwts.,  qrs.,  lbs.,  at  1016  kilos  per  ton,  also  at  1015  kilos  (transit). 
LITRES— Gallons.        METRES— Yards  ;   also  Metres— Yards,  feet,  inches. 
RUSSIAN  POODS— Tons,  cwts.,  qrs.,  lbs. ;    also   POODS    and    PFUND— Tons, 
cwts,,  qrs.,  lbs.  DOLLARS— Sterling,  at  «4-80. 

Prices  1/6  each,  except  Pood  Cards,   /-.    By  post  2(1.  extra. 

The  Journal  qf  Commerce,  Liverpool  :—^*'ExcellGntly  arranged  for  reference,  one  aide  of  the  eard  being 
for  converting  British  and  Foreign  scale,  the  other  side  being  for  the  reverse  operation." 

McCoitguoDALE  &  Co.,  LiiiiTKD,  41,  Coleman  Street,  London,  E.C. 


THE  INVESTOR'S  MONTHLY  MANUAL 

Every  Investor  should  subscribe  to  the  INVESTOR'S  MONTHLY  MANUAL,  the  mosk  complete 
periodical  record  of  all  dealings  in  Stocks  and  Shares  on  the  various  Exchanges  throughout  tho  United  King- 
aom.  The  MANUAL  contains  particulars  as  to  three  thousand  securities,  recording  the  variations  in  prices 
during  the  month  and  during  the  year,  giving  the  dividends  recently  paid,  and  showing  the  yield  to  an 
investor  at  present  quotations.       It  also  contains  notes  upon  current  topics  of  interest  to  investors. 

Price  Is  tid;     by  Post,  U  9d. 
Ordinary  Numbers,  price  Is;  by  Post,  la  l^d.     Annual  Subscription,  Post  Free,  143  9d. 


BANKING     SUPPLEMENT. 

The  Half- Yearly  Sui>plement,  containing  the  Reports  of  the  Joint  Stock  Banks  of 

the  United  Kingdom  for  the  Year  or  Half-year  ended  June  30th,  1899,  together  with  a  full  analysis 

of  their  accounts,  was  Published  with  THE  ECONOMIST  on  SATURDAY,  OCTOBER  2l8t,  1899. 

PRICE,  Is   4d  :    BY  POST,  Is    4id. 


OFFXCE,    340,     STJRANI>,     Vil.C. 
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The  Chicago  and  Grand  Trunk 

Railway  Company. 

TO  THE  HOLDERS  OP  FIRST  AND  SECOND 
MORTGAGE  BONDS. 

The  Capital  of  the  Comi>any,  as  constituted  in 
1882  and  now  existing,  consists  oft- 
First    Mortgage  6   per    cent. 

Bonds  Chicago  and  Grand 

Trunk    Railway    Company, 

due  Ist  January,  1900 §5,437,000 

First   Mortgage    6  per   cent. 

Bonds     North    -    Western 

Grand  Trunk  Railway,  due 

Ist  January,  1910 563,000 

$6,000,000 

Second  Mortgage  5  per  cent.  Bonds,  due 

Ist  January,  1922 86,000,000 

Common  Stock $6,600,000 

No  fresh  Capital  has  been  raised  since  the  Second 
Mortgage  bonds  were  issued  in  1882,  but  in  order 
to  provide  for  the  Capital  and  other  requirements 
of  the  Company  a  floating  debt  has  accumulated  of 
81,991,300,  for  which  amount  the  Company  has 
issued  to  the  Grand  Trunk  Railway  Company  its 
bonds,  secured  by  Third  Mortgage  on  its  railroad, 
excluding  the  advances  made  by  the  Grand  Trunk 
Company  under  traffic  agreements  towards  the 
deficiencies  in  the  earnings  of  the  Chicago  and 
Grand  Trunk  Company  to  meet  the  interest  on  the 
bonds,  amounting  to  a  further  sum  of  §3,207,000. 

Moreover,  additional  Capital  is  urgently  required 
for  the  purpose  of  the  doubling  of  the  line,  for  its 
proper  equipment,  and  for  the  reduction  of  the 
gradients.  The  principal  railroads  out  ot  Chicago 
with  which  the  Chicago  and  Grand  Trunk  competes 
have  expended  large  sums  in  the  double  tracking 
and  improvementof  their  property,  and  it  is  deemed 
absolutely  essential  to  enable  this  Company  to 
maintain  its  position  in  competition  with  other 
lines,  that  it  stiould  be  placed  "in  a  condition  to 
fully  develop  and  economically  work  the  traffic 
which  it  would  then  command. 

This  further  capital  is  estimated  for  the  above 
purposes  to  amount  to  about  $4,000,000. 

The  Company  as  at  present  constituted  is  unable, 
without  the  co-operation  of  the  Bondholders,  to 
make  provision  for  these  requirements,  and  for 
meeting  the  First  Mortgage  Bonds  on  the  1st 
January  next,  inasmuch  as  the  conditions  of  the 
Second  Mortgage  prohibit  the  issue  of  bonds  in 
excess  of  the  existing  First  Mortgage  of  $6,000,000. 
Therefore,  there  appears  to  be  no  alternative  but 
to  foreclose  the  First  Mortgage  at  the  maturity  of 
the  bonds  on  the  1st  January,  1900,  and  re-organise 
the  capital  of  the  Chicago  and  Grand  Trunk  Com- 
pany on  a  permanently  sound  basis. 

It  is  suggested  in  the  interest  of  all  parties  con- 
cerned that  at  the  maturity  of  the  First  Mortgage 
on  the  1st  January,  1900,  the  property  be  sold  under 
a  friendly  foreclosure  of  the  two  mortgages,  and  a 
new  Company  organised  on  the  following  basis  :— 

Creation  of  $15,000,000  First  Mortgage  Filty-Year 
4  per  cent.  Bonds,  interest  and  principal  payable  in 
gold,  to  be  appropriated  as  follows; — 

To  be  reserved  for  that 
portion  of  the  North- Wes- 
tern Grand  Trunk  Mort- 
gage Bonds  maturing  1st 
January,  1910,  which  are 
a  prior  lien  of  the  Chicago 
and  Grand  Trunk  mort- 
gages on  the  eastern  divi- 
sion of  the  road,  at  par $563,000 

To  be  issued  for  the  First 
Mortgage  Bonds  falling 
due  on  the  1st  January, 
1900.  at  par  ($484  for  each 
XlOObond) 5,437,000 

„    ,  $6,000,000 

To  be  issued  to  the  Second  Mortgage 
Bondholders  at  the  rate  of  $750  for 
each  $1,000  Second  Mortgage  Bond      4,500,000 

To  be  issued  for  Capital  purposes 4,500,000 

$15.000^000 

Creation  of  $6,000,000  of  Ordinary  Stock  to  be 
issued  to  the  Grand  Trunk  Company  in  repayment 
of  ils  advances  and  in  full  satisfaction  of  the 
floating  debt  of  the  Company. 

The  Board  of  the  Grand  Trunk  Railway  Com- 
pany, who  hold  about  one-quarter  of  the  Chicago 
and  Grand  Trunk  First  Mortgage  Bonds  and  one- 
half  of  the  Second  Mortgage  Bonds,  have  intimated 
their  willingness  to  assent  to  the  foregoing  proposi- 
tion, and  will  also  agree,  in  consideration  of  the 
reconstruction  of  the  Capital  Account  and  its  appro- 
priation, as  set  forth,  to  enter  into  a  traffic  agree- 
ment, undertaking  to  contribute,  during  the 
currency  of  the  new  First  Mortgage  Four  per  cent. 
Bonds,  towards  any  deficiency  in  the  Chicago  and 
Grand  Trunk  earnings  that  may  arise  from  time 
to  time  in  meeting  such  interest,  an  amount  of  30 
per  cent,  of  its  gross  earnings  on  trafflc  inter- 
changed oetween  the  two  Companies,  which, 
according  to  past  results,  would  of  ftsolf  secure  the 
interest  on  the  proposed  new  First  Mortgage,  with- 
out taking  into  consideration  the  largely-increased 
earnings  which  must  naturally  follow  the  doubling 
and  improvement  of  the  line. 

Holders  of  the  First  and  Second  Mortgage  Bonds 
approving  the  scheme  are  requested  to  deposit 
their  Bonds  not  later  than  the  1st  December  next 
with  MeHHfs  (>lyn,  Mills,  Currie,  and  Co.,  67  Lom- 
bard street,  London,  B.C.,  who  will  issue  receipts 
for  them  on  behalf  of  Sir  C.  Rivers  Wilson, 
G.C.M.G.,C.B.,  Joseph  Price,  Esq.,  and  the  Right 
Honourable  Lord  Welby,  O.C.B.,  who  have  con- 
sented to  act  as  Trustees. 

Holders  of  Bonds  in  America  may  deposit  their 
Bonds  with  the  Bank  of  Montreal,  in  Montreal,  or 
any  of  its  branches. 


The  interest  coupons  on  the  existing  First  and 
Second  Mortgage  Bonds  due  Ist  January,  1900, 
must  be  detached  therefrom  before  deposit  as 
above.  The  coupons  thus  detached  will  be  paid  at 
maturity. 

Pending  the  delivery  of  the  definitive  Bonds,  which 
will  bear  interest  as  from  the  1st  January,  1900,  the 
Bankers'  receipts  will  be  exchanged  for  interim 
Trustees'  Certificates,  for  which  an  application  for 
a  quotation  will  be  made  to  the  London  Stoclf 
Exchange. 

The  necessary  forms  for  the  deposit  of  the  Bonds 
can  bo  obtained  on  application  to  the  bankers. 

CHAS.  M.  HAYS,  President. 

Office  of  the  President, 

Chicago  and  Grand  Trunk  Railway, 
Montreal,  October  17th,  1899. 


The  SUBSCRIPTION  LIST  will  be  OPENED  on 
TUESDAY,  31st  October,  1899,  and  CLOSE  at  or 
before  Four  p.m.  on  the  same  day. 

Samuel  Allsopp  and  Sons,  Ltd. 

Registered  under  the  Companies  Acts,  1862  to  1883. 
Further  issue  of  £600,000  Three  and  a-Half  per 
Cent.  Debenture  Stock  at  par,  being  part  of  a  total 
amount  of  Debenture  Stock  limited  to  the  nominal 
amount  of  the  Share  Capital  of  the  Company  for  the 
time  being  issued, 

TRUSTEES   FOR  THE    DEBENTURE   STOCK 

HOLDERS. 
The  Hon.  A.  PERCY  ALLSOPP,  Chairman  of  the 

Company. 

J.  SPENCER  PHILLIPS,  Esq.,  Chairman  Lloyds 

Bank,  Limited. 

The  Directors  have  decided  to  issue  a  further 
£600,000  of  the  above  Three  and  a-Half  per  Cent. 
Debenture  Stock  at  par  in  order  to  pay  off  certain 
mortgages  and  loans  of  a  temporary  character,  thus 
effecting  a  saving  of  i£3,19315s  per  annum,  and  they 
now  offer  the  same  at  par,  payable  as  follows : — 

£10  per  cent,  on  application. 

£15  per  cent,  on  allotment. 

£25  per  cent,  on  30th  November,  1899. 

£50  per  cent,  on  30th  December,  1899. 

Subscribers  can  pay  up  in  full  on  allotment  under 
discount  at  the  rate  of  2iper  cent,  per  annum. 

Applications  will  be  received  for  any  amounts 
being  multiples  of  £10. 

Interest  at  the  rate  of  iff  per  cent,  per  annum  will 
be  payable  half-yearly  on  the  1st  of  January  and  1st 
July.    The  first  payment  will  be  made  on  the  Ist 
January,  1900,  and  will    be   calculated  from  the 
dates  fixed  for  payment  of  the  instalments. 
The  net  Revenue  of  the  Company  avail- 
able for  interest  on  Mortgages,  Tem- 
porary Loans,  Debenture  Stocks,  and 
Share  Capital  for  the  year  ended  the 
30th   June,    1899,    as   certified    by  the 
Auditors,  was £324,473 

The  amount  required  for  the  an- 
nual interest  on  the  £1,100,000 
4JperCent.  Debenture  Stock  is    £49,500 

On  the  £500,000  already  issued 
of  the  above  3J  per  Cent.  De- 
benture Stock  17,500 

And  on  the  present  issue 21,000 

£88,000 

The  amount  received  for  the  year  ended  June  30, 
1899,  as  Interest  on  Loans,  Rents,  and  Dividend  on 
Investments  amounted  to  £82,569  Is  6d. 

With  the  present  issue,  the  total  amount  of  De- 
benture Stock  issued  will  be  £2,200,000. 

The  Assets,  according  to  the  last  balance-sheet, 
amounted  to  £5,547,649,  and  will  be  free  and  unen- 
cumbered. 

The  progress  of  the  business  is  shown  by  the  fol- 
lowing statement  of  net  profits,  taken  from  the 
Company's  audited  accounts  for  the  last  six 
years  ',— 

£        s    d 

1893-4    180,465    9    1 

1894-5    189,838    6    8 

1895-6    266,297    3    1 

1896-7    260,255  14    7 

1897-8    288,903  16    J         * 

1898-9    305,894    4    6 

Before  arriving  at  the  profits  for  the  last  year 
(1898-9),  a  sum  of  £18,578  19s  8d  was  deducted  as 
interest  on  Temporary  Loans  and  Mortgages,  so 
that  tlie  net  revenue  available  for  interest  on 
Mortgages,  Temporary  Loans,  Debenture  Stock,  and 
Share  Capital  was,  as  before  mentioned,  £324,473. 

This  Three  and  a-Half  per  Cent.  Debenture  Stock 
ranks  as  a  charge  on  the  whole  of  the  property  and 
undertaking  of  the  Company  after  the  Four  and  a- 
Half  per  Cent.  Debenture  Stock  of  £1,100.000  (which 
at  present  ranks  as  a  first  charge),  and  as  to  capital 
and  interest  in  priority  to  the  Preference  and  Ordi- 
nary Capital  of  the  Compony,  now  amounting  to 
£3330,000.  It  is  represented  by  Debenture  Stock 
Certificates,  and  secured  by  Debentures  whicli  are 
held  by  Trustees  for  the  Debenture  Stock  Holders, 
giving  a  fioating  charge  over  the  whole  of  the  Com- 
pany's proiH-rty  and  undertaking.  It  is  redeemable 
m  the  whole  or  in  part,  at  the  option  of  the  Com- 
pany after  the  31st  December,  1906,  by  giving  three 
months'  previous  notice  to  the  holders  at  the  price 
of  £105  per  £100  Stock,  or  at  any  time  previously  on 
givmg  six  months'  notice  at  £110  per  £100. 

When  tbc  Four  and  a-Half  per  Cent.  Debenture 
Stock  is  redeemed  (for  which  purpose  a  sufUcient 
amount  of  the  Three  and  a-Half  per  Cent.  Deben- 
ture Stock  will  bo  reserved)  the  mortgage  by  which 
the  same  is  secured  will  bo  transferred  to  the 
Trustees  for  the  holders  of  the  Three  and  a-Half 
per  Cent.  Debenture  Stock,  and  such  Stock  will 
then  become  the  first  charge  upon  the  property 
comprised  in  such  mortgage,  and  will  rank  first  as 
a  floating  security  upon  all  the  other  assets  of  the 
Company. 


Application  for  this  Stock  must  be  made  on  the 
Form  enclosed  with  this  circular,  accompanied  by  a 
deposit  of  £10  percent,  on  the  omount  applied  for, 
and  sent  to  the  Offices  of  the  Company  at  Burton- 
on-Trent  not  later  (unless  with  the  consent  of  the 
Directors)  than  the  31st  October,  1899. 

If  the  amount  allotted  be  less  than  that  applied 
for.  the  balance  of  the  deposit  will  be  applied 
towards  the  payment  due  on  allotment.  Failure  to 
pay  any  instalments  when  due  will  render  previous 
payments  liable  to  forfeiture. 

A  Stock  Exchange  settlement  and  quotation  will    > 
be  applied  for  in  due  course. 

Forms  of  the  Debentures,  Declaration  of  Trust, 
and  Certificate  constituting  and  securing  the  De- 
benture Stock  may  be  inspected  at  the  Registered 
Offices  of  the  Company. 

The  following  are  the  Directors  of  the  Company. 

Hon.  A.  PERCY  ALLSOPP,  Chairman. 
Hon.  GEORGE  H.  ALLSOPP,  M.P. 
RICHARD  HATT  AUTY, 
JAMES  BRADFORD. 
JAMES  STIRTON. 
J.  T.  WOOLRYCH  PEROWNE. 
HENRY  FERRY. 

SECRETARY. 
J.  Hartshorn. 

REGISTERED  OFFICE. 
The  Brewery,  Burton-on-Trent. 
27th  October,  1899. 

This  Application  Form  may  be  used. 

SAMUEL  ALLSOPP  AND  SONS  (LIMITED). 

FURTHER    ISSUE     OP   £600,000  THREE  AND 

A-HALP  PER  CENT.  DEBENTURE  STOCK. 

To  the  Directors  of  Samuel  Allsopp  and  Sons 

(Limited),  Burton-on-Trent. 
Gentlemen,— Having  paid   to    you    the    sum  of 

£ being  a  deposit  of  £10  per  cent,  on 

£ of  the  above  Stock,  I  hereby  request 

that  you  will  allot  me  that  amount  of  Stock,  and  I 
hereby  agree  to  accent  the  same  or  any  smaller 
amount  that  may  be  allotted  to  me,  and  to  pay  the 
further  sums  due  in  respect  thereof  according  to 
the  terms  on  the  Circular  issued  by  you  and  dated 
the  27th  day  of  October;  1899. 

Name  in  full  

Address  in  full  

Profession  or  Description 

Usual  Signature  

Dato October,  1899. 


CHINESE  IMPERIAL  GOVERNMENT 
SEVEN  PER  CENT.  SILVER  LOAN 
OF  1894. 

Notice  is  hereby  given,  that  the  COUPONS  of  the 
above  Loan  due  Ist  November,  1899.  will  bo  P.\ID 
on  and  after  that  date,  Saturdays  excepted,  at  the 
OfBoes  of  the  Hongkong  and  Shanghai  Banking 
Corporation,  31  Lombard  street,  London  E.C 
Coupons  must  be  left  three  clear  days  for  examina- 
tion previous  to  payment,  and  be  entered  i^ 
numerical  order  upon  lists  which  may  be  obtain' 
upon  application.  Provincial  Bondholders  sho'i. 
forward  coupons  through  their  Bankers  for  colloc 
tion. 

For  the  Hongkong  and  Shanghai  Banking  Cor- 
poration. 

EWEN  CAMERON.     \  Managers 
JOHN  WALTER,         |  Managers. 

London,  23rd  October,  1899. 

SLEEPING  PARTNER  REQUIRED. 

Or  to  invest  £5,000  or  more  m  old-establish' 
Manchester  and  (London  home  trade  house,  to  '■ 
registered  as  Limited  Company.  Minimum  10  i" 
cent,  may  be  relied  on.  Average  for  many  years  pii 
yielded  much  more.  No  agents  or  promoters  nc, 
reply.— Address,  261,099    Economist,    340    Stran 

■wTo. 


THE  LANCASHIRE  INSURANCE 
COMPANY. 

DIVIDEND. 

Notice  is  hereby  given,  that  an  INTKRIM 
DIVIDEND  on  the  Capital  Stock  of  the  Cumijany 
for  the  Half-year  ended  30th  June,  1899,  at  the  rate 
of  Five  Pounds  per  cent,  per  annum,  free  from  in- 
come-tax, will  be  PAID  at  the  Bankers  on  ami 
alter  the  14th  November,  1899. 

The  Transfer  Books  will  be  Closed  from  the  31- 
October  to  14th  November,  both  inclusive. 

DIGBY  JOHNSON,  General  Manager. 

Manchester,  24th  October,  1899. 

FREEHOLD  GROUND  RENTS. 

When  Bull'R  meets  Boer and  th' ' 

Ground  Rents  will  advance  in  price.     At  )'1'miii 
they    are    standing   easy,  and    it    is   the  iinu    t' 
buy.     They  are    the    premier   investment.  '     ■'■" 
Consols,  giving  equal  security,  better  intci' 
income,    appreciation    instca*!    of   dcprcn  ' 
capital  value.— GEORGE  BEKKN  and  Co.  ^-'i',;." 
gratis,  information  luid  list  of  over  200  l.ols  (nr  sale, 
ranging  in  purchase  money  from  £100,000  to  £300, 
paynig  from  3  to  4  per  cent.— Offices ;  73  Moorgatc 
street,  E.G.    Telegrams :  "  Ground  Rents,  London.    \ 

NORTHERN  PACIFIC  RAILWAY.     : 

Copies  of  the  REPORT  of  the  Directors  for  the 
Year  ended  on  30th  June  last  can  now  be  olitnined  ' 
at  the  OfllccBof  the  Deutsche  Bank  (Berlin),  London 
Agency,  4  George  yard,  Lombard  street,  London, 
E.G.  I 
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WAR  RISKS. 


Policies  free  from  all  restriction    and  covering 

ALL  RISKS  OF  WAR  AND  CLIMATE 

j  Will  be  issued  in  times  of  Peace  to  Naval  and 

Jlilitary  Officers  on  payment  of  an  extra  pre- 
mium of  10/-  per  cent,  per  annum. 

SPECIAL    TERMS 

Will  be  quoted  for  Officers  proceeding  imme- 
diately to  the  Seat  of  War  on  application  to  the 

NATIONAL  MUTUAL  LIFE  ASSURANCE  SOCIETY 

I  39   KING   STREET,   CHEAPSIDE,   E.G. 


ROYAL  EXCHANGE 

I>-conpoRATED  A.D,  1720. 

!     Chief  Office  :    Royal  Exchange,  LONDON,  E.G. 

^ds  in  Hand,  £4,400,000.  Claims  Paid,  £39,000,000. 
1  FIRE. 

Insurances  are  granted  against  loss  or  damage 

I       BY    FIRE  on  Property  of  almost  every  description,  at  moderate  rates. 
PRIVATE     INSURANCES.— Policies  issued   for  two  years  and  upwards 

are  allowed  a  liberal  discount. 
ILOSSES  OCCASIONED   BY    LIGHTNING   will  be  paid  whether  the 

I       property  be  set  on  fire  or  not. 

LIFE. 

EVERY  DESCRIPTION  of  LIFE  ASSURANCE  is  TRANSACTED. 

ABSOLUTE     SECURITY.  LARGE     BONUSES. 

MODERATE     PREMIUMS. 

ACCIDENTS  AND  EMPLOYER'S  LIABILITY. 

NSURANCES  against  EMPLOYERS  LIABILITY  and  PERSONAL 
ACCIDENTS  are  now  GRANTED.  BONUSES  on  ACCIDENT 
POLICIES  allowed  to  LIFE  POLICY-HOLDERS  and  TOTAL 
ABSTAINERS. 

Apply  for  full  Prospectuses  to  E.  R.  HANDCOCK,  Secretary. 


MLIANGE  ASSURANCE  COMPANY 

Head  Office  :  Bartholomew  Lane,  London,  E.G. 
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Directors. 

Tha   Right   Hon.  Loko  Botbsohilo,  Chairman, 

^UJLMLMt  Edwakd  Basxstt,  Baq.  Bir  Oeobob  Cubtis  Lamfiioh,  Bart. 

'il!bt  Hon,  LoBD  Battebska.  Fbahois  Alfbed  Lccas,  Eaq, 

r..  Kekielx  p.  BotjTKBii,  Eo,  H.  LciuiHOTo.'),  Esq. 

has  Hkbt  Bl-bbocohbs,  Eiq.  Hon.  Henby  Berkeley  Fobtuax. 

t!<ai  William  Buztok,  Esq,  Hdsr  Colin  Bmitb,  Esq. 

'  or.c;en.  Bib  Abthub  Ellis,  Right  Hon,  Lord  Btalbbidoe. 

n  Flktcbeb,  Esq.     [K.O,V.O.  Lleut.-Col.  F,  Aicdebshs  Btibbiho. 

•UBS  UuABi,  Esq.  Bii  C.  Bitbbs  Wilsok,  ti.CM.Q.,  C.B. 

'    'ira  Inaurancaa  Granted  at  current  rates  of  premium,  and  Leasehold 
and  Capital  Redemption  Policies  issued. 

I  Ule  Department. 

Uod«rat«  rate*  «!  Premtom.     Large  Bonuses,  inclndlng  Interim  Bonuses. 
I'aiticliiating  Life  Policies  (subject  to  full  Annual  Premiumiii  i-ITecUi!  before 
dose  of  the  current  year  (1899t  will  at  the  next  Division  of  Profits  (if  then  in 
e)  receive  one  year's  Bonus  more  than  the  amount  which  will  be  allotted  to 
iidn  etfected  in  1900. 

Policle*  Whole  World  and  IndiipaUbla. 
Special  Policies  to  cover  Death  Duties. 

bcral  CommlaiioDs  to  Solicitors,  Agents,  and  Broken  for  the  introduction 
^iusincss. 

ROBEBT  LEWIS,  Ckitf  Bteretarf. 
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THE    MONEY   MARKET. 

Undee  the  influence  of  the  Governor  of  the  Bank  of 
England's  statement  at  the  Fishmonger's  dinner,  dis- 
count rates  continued  to  fall  away  during  the  early  part 
of  this  week,  the  quotation  for  best  three  months'  paper 
being  at  one  time  as  low  as  3^  per  cent.  Since  then, 
however,  there  has  been  a  recovery  due  partly  to  efforts 
on  the  part  of  the  Bank  to  check  the  fall,  in  part  to  a 
curtailment  of  the  market  supplies  by  the  payment  into 
the  Bank  of  the  last  instalment  of  the  Japanese  Loan, 
and  in  some  measure,  also,  to  the  expectation  of  an 
immediate  issue  of  Treasury  Bills.  If,  however,  it  be 
the  case,  as  we  have  been  told,  that  little,  if  any,  more 
gold  coin  is  likely  to  be  sent  to  South  Africa, 
then  the  money  borrowed  by  the  Government  will  be 
used  mainly  for  home  disbursement,  and  the  result, 
therefore,  will  be  rather  a  temporary  displacement  than 
a  more  or  less  permanent  curtailment  of  the  market's 
resources.  And,  looking  further  ahead,  heavy  Govern- 
ment disbursement  during  the  early  part  of  next  year 
sljould  tend  to  make  the  accumulation  of  Government 
balances  at  the  Bank  less  than  usual.  For  the  moment, 
however,  the  expectation  that  the  market  will  have  to 
find  money  for  the  Government  has,  together  with  the 
other  influences  we  have  mentioned,  caused  bankers 
again  to  act  with  caution,  and  to  stand  out  for  higher 
rates,  the  result  being  the  rate  for  three  months'  bills 
has  been  moved  up  to  4}  per  cent.  It  remains  to  be 
seen,  however,  whether  this  rather  sharp  advance  can 
be  fully  maintained. 
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Subjoined  is  our  usual  table  of  current  rates  : — 


BANK  RATE  and  MARKET  RATE. 

This  Week. 

Last  Week. 

A  Fort-     Three  Wks. 
night  Ago.         Ago. 

A  Month 
Ago. 

Bank  rata.... 
Market  rate . . 

1 

1 

H 

! 
4* 

% 

5 
41 

% 
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5i 

LONDON  MARKET  BATE  Compared  with  FOEEIQN  MARKET 
RATES  (4- above;  —below). 

With  Paris 

„      Berlin 

„  AmBterd&iD 
„      New    York 

call  money 


This  Week.  Last  Week. 
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—     « 

_+ L 
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night Ago. 
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BATES  of  EXCHANGE. 


Thia  Weak. 


France . . . 
Germany 
Holland  . 
New  York 


Last  Week. 


Per  Mille. 

\  agst  us 

1^  for  us 

4$  agst  US 

1  ij  ior  us 


Per  Mille. 
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31  for  as 
2|  agst  us 
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A  Month 
Ago. 


Per  Mille 
4^  for  us 
31  for  us 
g  for  us 
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LORD    ROSEBERY. 


It  is,  we  think,  quite  evident  that  Lord  Eosebery 
intends  to  lead  once  more  the  Liberal  party,  or,  at  all 
events,  to  lead  a  party  in  this  country.  No  man  of  his 
political  rank  would  have  uttered  the  speech  which  he 
delivered  at  Bath  on  Friday  week  unless  he  had  some 
such  purpose  distinctly  in  his  mind.  The  intention  of 
that  speech  was  to  give  a  cue  to  public  opinion,  and  to 
make  it  impossible  for  any  patriotic  Englishman  to 
denounce,  or  even  to  criticise,  the  new  South  African 
War.  The  description  of  Mr  Gladstone's  policy  there  as 
a  policy  too  good  for  this  world,  the  explanation  of  the 
Boers  as  a  community  like  the  Mormons,  determinedto  keep 
civilisation  at  a  distance,  the  summons  to  all  English- 
men to  suppress  divisions  for  a  time  and  form  one 
people,  all  point  in  one  direction,  and  all  constitute  a 
speech  such  as  is  only  uttered  by  those  who  aspire 
to  lead  as  well  as  guide  their  countrymen.  It 
is,  moreover,  evident  that  Lord  Eosebery  thinks 
he  can  do  it.  He  himself  has  been  very  active  of 
late,  his  followers  have  been  everywhere  praising  him, 
and  the  resistance  of  those  of  his  own  party  who  distrust 
him  has  been  very  feeble.  His  ideas  are,  in  fact,  popular, 
he  has  converted  his  followers  to  Imperialism,  and  we  have 
little  doubt  that  if  he  announced  his  return  to  active 
politics,  the  Liberals,  reluctantly  or  willingly,  would  once 
more  offer  him  the  leadership.  His  only  equal  rival  is 
weighted  by  many  distrusts,  by  an  unpopular  opinion  on 
the  subject  of  the  day,  and  by  the  deadly  dislike  of  the 
most  moneyed  class.  The  best  of  the  younger  men,  Sir 
E.  Grey  and  Mr  Asquith,  are  decidedly  on  Lord  Rose- 
bery's  side,  the  Scotch  Members  have  a  natural  inclin- 
ation to  a  Premier  of  their  own  nationality,  and  he  prob- 
ably disregards,  or  hopes  to  soothe  away,  the  distaste 
with  which  the  Irish  would  view  his  ac3es3ion  to  power. 
We  regret  this  state  of  things  for  two  reasons.  We 
cannot  think  it  safe  for  this  country  to  advance  farther 
or  more  rapidly  on  its  present  path  without  the  check  and 
drag-chain  of  severe  and  continuous  criticism,  which,  if  the 
Liberal  party  turns  Imperialist,  in  the  moderate  sense  of 
the  word,  must  for  many  years  be  wanting,  or  be  left  to 
men  whose  unpatriotic  bitterness  makes  of  their  criticism 
a  stimulus  rather  than  a  restraint.  As  the  world  is  to 
be  divided,  we  are  entitled  to  a  fair  share  of  it,  and  it  is 
by  no  means  settled  yet  what,  having  regard  to  our 
preponderance  on  the  seas,  a  fair  share  of  it  may  be, 
but  it  cannot  be  wise  for  us  to  settle  such  a  point, 
which  concerns  all  nations,  without  the  full  delibera- 
tion which  in  the  present  aspect  of  afifairs  is  visibly 
dying  away.  The  other  reason  is,  that  we  doubt 
Lord  Eosebery 's  competence  for  the  post  to  which  he 
aspires.  He  is  a  very  clever  man,  with  an  unusual  gift 
of  easy  and  humorous  expression,  with  a  large  fund 
of  varied  knowledge,  and  with  flashes  of  insight  which 
indicate  occasionally  much  keenness  of  perception.  But 
we  distrust  his  possession  of  solid  qualities  of  character. 
There  seems  to  us,  when  studying  Lord  Eosebery's 
record,    but  two   probable   explanations   of   his  action. 


One  is,  that  he  is  over  shrewd,  and  has  arrived  at  the 
conviction  that  in  a  democratic  age  self  generated  public 
opinion  must  guide  policy,  and  that  a  ruler  can  at  best 
but  shghtly  alter  its  direction.  This  is  a  probable 
explanation,  for  Lord  Eosebery,  if  you  will  notice, 
alwaysturns  upatthe  rightmoment — that  is,  when  opinion 
has  begun  to  crystaUise — to  give  it  expression  in  a  melli- 
fluous and  clear  way,  which  elicits  a  kind  of  rapturous 
applause.  He  has  never,  that  we  can  remember,  in 
his  whole  career  gone  distinctly  counter  to  the  dominant 
impression  of  the  hour.  His  personal  position  and  his 
highly-cultivated  mode  of  expression  exempt  him  in  the 
public  thought  from  the  charge  of  demagogy,  but  it  is 
as  a  demagogue  that  he  speaks.  The  other  explanation 
is,  that. he,  a  spoiled  child  of  fortune,  enjoys  political 
position  as  a  luxury  ;  Ukes  giving  forth  ideas  which  are 
received  as  events,  and  seeks  greatness  along  the  road 
of  least  resistance.  When  Home  Eule  was  likely  to  win 
he  was  a  Home  Euler.  Now  that  it  is  almost  abandoned 
by  his  party,  he  leaves  it  in  the  background.  When  the 
country,  in  consequence  of  any  grave  incident,  wishes  to 
risk  war,  he  is  willing  to  risk  war,  otherwise  he  would 
rather  leave  war  alone.  He  never  told  his  followers 
why  he  thought  they  should  go  to  war  for  Siam,  and  he 
has  always  waited  to  find  a  policy  in  China  which 
will  be  acceptable,  though  he  thinks,  as  he  once  publicly 
said,  that  the  policy  to  be  adopted  there  is  of  the  last 
importance.  He  is,  in  fact,  either  a  man  without  con- 
victions, or  having  convictions  he  suppresses  them  until 
they  have  been  adopted  by  the  multitude.  In  other 
words,  he  is  no  leader  at  all,  but  only  one  who  goes  with 
the  rush,  and  is  from  his  height  and  a  certain  quality  in 
his  shouts  a  little  conspicuous  in  his  rushing.  He  either 
does  not  or  cannot  devise  a  policy,  but  waits  for  one  to 
suggest  itself,  or  if  he  offers  one,  it  is  tentatively  with  the 
readiness  to  abandon  it  which  he  showed  in  regard  to 
his  description  of  Home  Eule.  He  is  like  the  American 
who  ended  an  exposition  of  his  opinions  with  the 
remark  that  if  the  electors  did  not  like  them  they  could 
be  changed. 

That  is  not  the  character  for  the  leader  of  any  great 
party,  and,  least  of  all,  is  it  the  character  for  a  leader  of 
Liberals.  Tories  need  moderation,  but  Liberals  need 
guidance.  Owing  to  their  reliance  on  the  masses,  who  are 
necessarily  ignorant,  to  their  comparative  freedom  from 
tradition,  and  to  their  disposition  to  trust  in  the  pressure 
of  abstract  ideas,  such  as  liberty,  love,  and  generosity,  , 
they  constantly  require  a  leader  with  strong  convictions, 
who  will  oppose  them  when  necessary,  and  who  will 
always  point  out  to  them  the  consequences  of  any  path 
they  aro  pursuing.  Very  often  they  need  positive 
guidance  to  save  them  from  a  quagmire  into  which 
their  want  of  knowledge  of  the  way  and  the 
bewildering  character  of  their  lights  would  otherwise 
precipitate  them.  Mr  Bright  would,  in  fact,  have 
been  their  ideal  chief  but  that  he  was  not 
sufficiently  familiar  with  the  ideas  of  the  world,  and 
except  when  dealing  with  masses  of  facts  like  the 
ruinous  consequences  of  Protection,  was  apt  to  consider 
that  that  which  he  believed  was  incontrovertibly  true. 
Lord  Eosebery  will  never  supply  that  place,  and  if  he 
were  head  of  the  Liberal  party  we  should  regard  it  as  a 
mighty  ship  advancing  without  a  compass,  and  with  a 
captain  intent  on  steering  as  the  majority  of  his  crew 
wished,  though  sometimes  aware  from  knowledge  of  the  i 
stars  that  he  was  steering  wrong.  We  shall  be  told,  of  ■ 
course,  that  no  other  leader  is  possible,  and  therefore 
Lord  Eosebery  must  be  chosen,  but  we  have  faith  in  the 
durabihty  of  IJngland,  and  cannot  perceive,  as  the 
impatient  do,  the  disadvantage  of  waiting.  The  strong 
leader  will  appear  at  last,  as  he  always  has  done  in 
English  history,  and  Lord  Eosebery  will  then  be  only 
migbtily  in  the  way. 


THE   WAR    AND   CONTINENTAL  OPINION- 

As  was  pointed  out  here  at  the  time,  a  month  or 
six  weeks  ago,  England  had  not  a  friend  in  the 
European  Press.  At  the  present  moment  the  situa- 
tion is  a  little  modified.  The  leading  French 
official  organ,  the  Journal  des  Debats,  and    the    chief 
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unofficial  moderate  Eepublican  organ,  the  Siccle,  are 
more  or  less  friendly  to  England,  while  the  rest  of 
the  French  Press  is  hostile,  one  popular  journal 
expressing  its  hostility  in  a  childish  fashion.  The 
Eussian  Press  is  evidently  not  friendly,  but  it  has 
received  from  the  Government  the  suggestion  that 
no  Eussian  interests  are  involved.  What  Count 
Mouravieff  may  have  said  or  done  in  his  recent 
tour  we  do  not  know,  and  we  discredit  all  rumours 
until  they  are  confirmed  by  manifest  facts.  But  at 
present  it  is  plain  that  if  France  has  suggested  to  Eussia 
any  kind  of  joint  action,  that  suggestion  has  not  been 
officially  accepted.  We  can  understand  that  France — 
the  true  storm-centre  of  Europe— feels  sore.  She  has 
not  forgotten  Fashoda,  she  is  restless  for  action,  and  yet 
scarcely  knows  how  to  act.  She  sees  herself  hopelessly 
distanced  by  her  Continental  rival,  Germany,  by  the 
mere  fact  of  the  immense  and  growing  disparity  of  popu- 
lation. At  one  moment  she  appears  to  think  of  an 
entente  with  Germany  against  Great  Britain,  and  then 
the  stinging  thought  of  revenge  for  the  debacle  crushes 
out  the  suggestion.  If  she  made  any  attempt  to  secure 
a  triple  alliance  with  Germany  and  Eussia  against 
England,  it  is  plain  that  her  attempt  has  not  up  to  the 
present  succeeded. 

For,  while  France  is  unfriendly  but  impotent,  and 
Eussia  is  occupied  with  her  new  and  immense  Asiatic 
problems,  it  is  clear  that  some  change  has  taken 
place  in  the  attitude  of  Germany.  Six  weeks  ago 
thera  was  not  a  newspaper  in  Germany  which 
was  not  engaged  day  by  day  in  hostile  criticism  and 
abuse  of  England  for  her  conduct  in  South  Africa. 
Apparently,  this  was  not  directed  by  the  Government, 
but  was  spontaneous,  extending  to  organs  of  every 
opinion,  including  those  usually  friendly  to  this 
country.  This  is  no  longer  the  case.  The  visit  of  the 
German  Emperor  to  England  is  not  only  acquiesced  in, 
but  there  is  no  longer  manifested  in  the  leading 
journals  extreme  Anglophobia.  This  is  either  a 
genuine  change  of  view,  or  it  is  due  to  official 
pressure.  In  either  case  it  shows  conclusively  that 
Germany  cannot  be  counted  on  by  a  Franco-Eussian 
combination  against  England.  We  do  not  say  that  an 
arrangement  has  been  secretly  effected  between  Germany 
and  England,  because  we  do  not  know.  All  it  is 
necessary  to  assert  is  that  the  sober,  solid  sense  of  the 
German  Government  has  concluded  that  it  is  not  in 
p,ny  way  interested  in  making  an  enemy  of  Germany's 
largest  customer  for  the  sake  of  the  Transvaal  Boers, 
and  that  Germany'scolonial  aspirations  in  Africa  are, for  the 
present  at  least,  best  served  by  some  understanding  with 
England.  We  do  not  profess  to  suppose  that  theGermans 
love  us,  any  more  than  our  people  have  an  overweening 
love  for  them.  We  are  both  tenacious,  masterful,  and 
ambitious,  and  we  are  trade  rivals  the  world  over.  But 
the  Germans  are  a  solid,  common-sense  people,  filled 
with  unbounded  belief  in  their  great  political  and 
industrial  future,  and  they  are  the  last  people  in  the 
world  to  throw  away  solid  advantages  for  shadowy  con- 
tingencies. We  expect,  therefore,  apart  from  the 
question  of  any  definite  "deal"  with  England,  that 
Germany  finds  no  advantage  to  herself  in  any  Franco- 
Bussian  combination  against  England. 

Thus  the  probability  is  that  the  war  in  South  Africa, 
if  it  takes  what  may  be  termed  its  normal  course,  will  be 
fought  out  without  any  European  intervention.  But  we 
cannot  discuss  the  German  attitude  without  saying  a 
word  about  the  great  development  of  German  naval 
policy  disclosed  in  the  new  naval  programme  to  be  com- 
pleted in  1916.  What  may  happen  seventeen  years  hence 
is  certainly  on  the  knees  of  tlie  goda,  but  what  the  ten- 
dencies necessitated  by  German  policy  will  be  is  more 
evident.  The  German  Emperor  has  manifestly  adopted 
the  doctrine  of  "  ships,  colonies,  and  commerce."  He 
finds  a  large  surplus  population  which,  at  present,  is  lost 
to  Germany  through  its  emigration  to  the  United 
States,  Brazil,  and  other  foreign  lands.  The  German 
oolonies  are  intended  to  keep  the  surplus  within  the 
Empire,  though  at  present  the  few  hundreds  in  the 
German  African  colonies  are  mainly  officials.  However, 
the  Kai83r  is  hopeful  that  in  time  these  possessions  will 


yield  increasing  trade.  But  that  trade  and  those 
colonial  interests  must  be  defended,  and  hence  the 
demand  for  warships.  Given  the  fundamental  political 
and  economic  theories  on  which  the  Kaiser  acts,  and  the 
conclusion  is  logical  enough.  Therefore,  we  believe 
that,  in  spite  of  Liberal  and  Socialist  opposition,  this 
great  naval  programme  will  be  carried  through,  and  that 
a  few  years  will  see  Germany  a  great  naval  as  well  as 
military  Power.  The  economic  strain  on  the  people  will 
be  prodigious,  in  spite  of  the  rapid  industrial  develop- 
ment of  Germany.  But  that  is  her  affair,  not  ours  ; 
she  goes  into  the  business  with  her  eyes  open,  and  she 
is,  of  course,  doing  precisely  what  we  have  done.  It  is 
impertinent  to  criticise  adversely  her  policy,  however 
we  may  doubt  whether  it  is  likely  to  pay.  The  future 
only  can  decide  that,  and  Germany,  with  all  the  facts 
at  her  disposal,  and  with  all  the  internal  hostile  criticism 
of  this  naval  policy  which  will  be  manifested,  must 
be  presumed  to  know  her  own  business  best, 

Meanwhile,  what  a  comment  this  is  on  the  proposal 
put  forward  only  a  year  ago  by  the  Tsar,  and  which  was 
the  professed  and  immediate  cause  of  The  Hague  Con- 
gress I  For  what  must  the  German  naval  programme 
mean?  Think  of  its  obvious  effect  at  Paris  and  St 
Petersburg,  where  it  must  stimulate  the  already  enormous 
shipbuilding  programme.  In  our  own  country  the  same 
effect  must  be  produced.  Mr  Goschen  declared  that  our 
naval  increase  was  due  to  that  of  Eussia.  He  or  his 
successor  will  have  to  allege  that  German  naval  expan- 
sion necessitates  still  further  expansion  on  the  pxrt  of 
England,  on  the  well-known  principle  v.'hich  deter- 
mines British  policy.  We  say  nothing  as  to  the 
character  of  this  prospect.  Candidly,  it  is  far  from 
pleasant,  but  in  the  existing  evolution  of  European 
civilisation,  no  other  outcome  seems  possible.  Germany's 
policy  is  no  more  aggressive  than  that  of  any  other  Great 
Power.  It  is  the  outcome  of  a  theory  of  political  and 
economic  life  held  generally  by  the  civilised  nations  of 
to-day.  It  is  a  policy  which  conceivably  may  bring 
Germany  into  opposition  with  England  some  day,  but 
at  the  present  nothing  is  clearer  than  her  entirely  correct 
attitude.  She  follows  the  line  of  her  own  interests,  just 
as  we  do. 


INDUSTRIAL   SHARES    YIELDING    SIX   TO   SEVEN 
PEE   CENT. 

The  main  interest  of  the  more  speculative  class  of  inves- 
tors has  of  late  been  chiefly  centred  in  the  South  African 
mining  department  of  the  Stock  Exchange,  a  circum- 
stance which  has  led  to  a  certain  degree  of  neglect  of 
home  industrial  securities.  It  is  certain  at  least  that 
quotations  for  the  latter  have  gone  to  a  generally  low 
level,  and  as  recent  dividends,  owing  to  the  prosperous 
condition  of  nearly  all  the  leading  industries,  have  been 
at  high  rates,  the  return  on  current  prices  is  considerably  i' 
higher  than  usual. 

It  is  our  purpose  in  the  present  article  to  put  before 
our  readers  a  selection  of  industrial  shares  returning,  at 
current  prices  calculated  on  the  last  complete  year's 
dividend,  a  yield  of  from  about  6  to  7  per  cent.  It  is 
very  easy  to  find  numbers  of  securities  which  give  a  yield 
of  as  much  as,  and  oven  very  much  more  than  this, 
in  oases  of  new  companies  which  have  paid  only  a 
first  dividend,  or  undertakings  which  have  perhaps  paid 
one  dividend  only  for  a  number  of  years,  and  for  the  low 
prices  of  whose  shares  there  would  be  a  very  adequate 
reason.  We  havo  endeavoured  to  avoid  these,  and  to 
confine  our  inquiry  to  securities  having  at  least  some 
claim  to  stability,  and  have  therefore  included  in  the 
list  only  such  shares  as  have  paid  a  dividend  for  the  last 
three  consecutive  years,  and  in  order  to  show  how  the 
latest  distribution  compares  with  what  may  be  con- 
sidered the  normal  dividend,  we  show  in  the  following 
table  the  dividend  upon  each  of  the  selected  securities 
for  the  past  seven  years,  or  as  far  back  as  dividends  have 
been  paid  within  that  period,  together  with  the  average 
rate  m  each  case.  Many  of  the  companies,  of  course, 
make  up  their  accounts  for  the  calendar  year,  paying  an 
interim  dividend  during  the  course  of  the  year.  The 
latter  is  in  many  cases  at  a  very  much  lower  rate  than  i 
: : ' -- Ij 
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the  dividend  for  the  whole  year,  and  where  that  is  the 
case  wo  have  excluded  it  from  the  calculation  of  the 
average  dividend : — 

Dividends  pee  Cent. 


Companies. 


•i 


Breweries,  &c. 
Arnold,  Perrett,  and    Co. 

Pref 

Barrett's     Brewery     and 

Bottling  Pref 

Beeston  Brewery  Pref.  . . 
B  0  n  t  1  e  y's     Yorlishire; 

Breweries  Ord 

Clarkson's  Old  Bwry.  Ord. 
Dublin  Distiller's  Pref.  . . 
Edinburgh  United  Ord... j 

Hardy's  Crown j 

Kiiiahan  and  Co i 

Nottingham  Brewery  Pref.j 
Ohlsson's  Cape  Breweries; 
Parker's  Burslem  Brewery 

St  Pauli  Breweries 

Smith,  Garrett,  and  Co 
Tamplin  and  Sons    ... 
Teiinant  Brothers    .... 
Gas  Lighting  and  Water. 
Buenos  Ay  res  (New)  Gas. . 

Ottoman  Gas    

St  James's  and  Pall  Mall 

Electric 

Tarapaca  Water    

Coal,  Iron,  and  Steel. 
Barrow    Hematite    Steel 

2nd  Pref 

Consett  Iron 

Consett  Spanish  Ore  .... 

Fife  Coal 

Kayser,  Ellison,  and  Co.. .  \ 
Niddrie  and  Benhar  Coal 
Sandwell  Park  Colliery  .. 
Steel  Co.  of  Scotland  .... 
Wigan  Coal  and  Iron  .... 
Wilsons  and  Clyde  Coal  . . 
Shipping  and  Ship- 
Building. 

African  Steamship   

British  Shipowners 

Royal  Slail  Steam  Packet 

Union  Steamship 

Union  Steamship  of  New 

Zealand 

West    India    and    Pacific! 

Steamship j 

Tea  &  Coffee  Planting. 

Assam  Frontier  Deb ! 

Caciiar  and  Dooars  Pref . .  ] 

Chargola  Tea  Pref j 

Dooars  Ord 

Doom  Dooma    

Galaha  Ceylon  Pref I 

Jokai  (.\3sam)   Pref j 

Nuwara  Elija , 

Single  Pref 

Telegraph,  &c.         ' 

Chili  Telephone    

Cuba  Submarine  Telegr'ph 
United  River  Plate  Tele- 
phone     

W.    India    and    Panama 

2nd  Pref 

Miscellaneous. 
Birmingham  Small  Arms 
Braby  (Fredk.)  and  Co.  . . 

Do     Pref ' 

Bucknall  (H.)  and  Sons  . . 
Burke  (Edward  and  John) 

Do    Pref 

Clay  (Hy.)  &  Bock  &  Co.  Pf. 
Colonial  Consignment  and 

Distributing  Pref.    . . 
Cie  Generale  des  Asphaltes 

de  France 

Crisp  and  Co.  I'ref 

Dalgety  and  Co 

Edison   &   Swan  Electric; 

"A"   

I^vans  (Ben)  and  Co 

Fordham  (W.  B.j  and  Sons 

Fowler  Bros.  Pref I 

Porness  (Thus.)  &  Co.  Pref. 
Glenboig  Union  Fire-Glay, 
Imperial    Busaian  Cotton 

and  Jute  Factory. . . .  j 
Kiuloch  (Chas.)  and  Co..., 
Linot\-pe  Deferred   I 


5 
5i 

•5 

13i 
6 

♦6 

tl5 

4 

6 

19 

i2 

12} 
12 

*5 
7 

no 

•6 


6 

33i 
50' 
20 
15 

no 

12 

6 

*6 

20 


*3| 

5 

»4 


»5 

6 

6 

7 

12j 
■ID 

6 
10 

6 

6i 

3 
8 


20 

I' 
5 

8 


I* 

6 

*7 
•6 

7 

6* 
10' 

10 
•8 

»8 


5 

5i 


6       6 

13J   13i 
6  j    6 
6  I    8 

■10  tio 


4 

6 
18 
Hi 

H 
12 
10 
11 

6 
7 

'I' 


6 
20 
50 
15 
124 
10 
10 

5 

Si 
17i 


12i 

6 

6 

7 
12A 
125 

6 

8 

6 

6i 

4 
7 


20 
64 
7 
6 

I' 
8 


6 
6 

17 

'I' 
10 
10 
10 

6 
7  ! 


6 
8 

tio 

I' 
14 
12 

6 
10 
10 
10 

6 

7 


5 
12 
6 
6 
7 
6i 
3i 


2i 
12 
6 

Nil 
7 
8 
5 


12  i  12 
10     10 


14J    104     7J 
n     U     7J 


6 
20 
50 
10 
10 
14 
10 

3 

4 
12i 


5 
5 
5 
5i 


Nil 

135 
50 

&i 
10 
14 
10 
Nil 

3i 
12J 


10     10 

I 
6  i    6 

6  i    6 

7  7 


12* 
12* 

6" 

8 

6 

64 

4 
8 


20 
SS 
7 
6 
8 
6 
8 


124 
12j 


10 


6  5^ 

7  7 
10  10 

7  7 

5}  5) 

10  10 


I* 

5 

7 

10 

7 


7* 


10  '  10  '  10 
9       8  18 

10       9  i  .. 


Nil 

9 
52J 

8J 


2 
10 
10 
10 

4 
7 

7i 


Nil 
10 
45 


20 
10 

Nil 

2i 

12i 


2J 

Nil 
5 

4 


7 

124 
10 


10 


6i 


17 
15 
Nil 
4 
25 


3J 

Nil 

Nil 


2j 
6 


5 
12 

6 
Nil 

7 

8 

6 

12 
12 

74 
10 
10 
10 

2 
7 

44 
10 


6 
10 
42J 


5 
5-5 

51 
12-9 
6 

4-9 

9-4 

6-3 

5-5 

14-9 

11-5 

51 

10-6 

10-4 

10-4 

4-8 

7 

8-2 

7.4 


3-4 

16-5 

48-5 

8-9 

12 

25  I  15-7 
13J   11-5 
Nil      2 
4i     2-2 
33J   19-1 


3}|     3-6 
l^i     2-3 


7 
124 


10 


Nil 
8 

Nil 


11§ 


10 


Nil 
8 

Nil 


15g 


4-9 
3-8 

5-6 

6-9 

6 
6 
7 

12-1 
11-9 
6 

9-4 
6 
6* 

2-5 
7-9 

3-4 


20 
58 
7 

7-6 
6-9 
6 
8 


8.8 
5-5 
8 

5-9 

7 

9-4 

7 

5-5 

7-2 

8-9 
81 
9 


r  Dividends  per  Cent.— Con. 


Companies. 


2 


Liverpool       Warehousing 

Pref 5i 

London   Pavilion *6 

Mint   (The),  Birmingham!  12j 

Moir  (John)  and  Son !   .. 

Muntz's  Jletal !  '5 


Palace  Hotel  Pref 5J 

Peebles,  A.  M.,  and  Sons. .      7| 
Pillsbury- Washburn  Flour 

Mills  Pref 8 

Roberts  (J.  R.)  Stores....    •7 

Star  Paper  Mill    10  I 

Tower  Tea 8 

United  Alkali  Pref 7 

United  Kingdom  Tea  Pref.     5 
United    Lankat     Planta-| 

tions    |»10 

West  London  Dairy    i  *6 


54 
10 


^? 


10  I  12} 
12*!  10 
10  i  10 


5i 


8 

7 
10 
8i 
7 
5 

IS 
6 


I' 

8 

7 

l^ 
9i 

7 

5 

13 
6 


10     10 

5       5 


5i 
8-6 
8-3 

7-2 


10     10 

5i 


5-5 

8-7 

87 

7 

5 


Nil!    8-5 
6  1    5-6 


*  Interim.  t  On  reduced  capital. 

As  might  be  expected  in  the  case  of  securities  giving 
so  high  a  yield,  the  average  dividend  is  usually  lower 
than  the  latest,  upon  which  the  return  is  calculated. 
Not  a  few  of  the  shares,  however,  are  cumulative 
preference  shares,  upon  which  the  dividend  has  been 
regularly  paid  for  the  whole  of  the  seven  years.  A  good 
number  of  these,  moreover,  possess  a  margin  of  security, 
in  the  shape  of  occasional  or  regular  dividends  upon  the 
ordinary  capital,  and  their  position  may  perhaps  be 
specially  worthy  of  further  investigation.  For  com- 
parison with  the  list  of  dividends  and  for  the  purpose  of 
further  elucidating  the  present  market  position,  we  next 
show  the  basis  of  the  calculation  of  yield  indicating 
where  there  exists  a  liability  on  the  shares  for  uncalled 
capital,  and  the  highest  and  lowest  prices  for  the  current 
and  two  preceding  years ;  — 

Prices  and  Yield. 


Companies. 


See 

a  & 


Breweries,  &c. 
Arnold,  Perrett.and  Co. 

Pref 

Barrett's     Bwy.     and 

Bottling,  Pref 

Beeston  Brewery,  Pref. 
Bentley's       Yorkshire 

Breweries,  Ord 

Clarkson's  Old  Brewery 

Ord    

Dublin  Distillers,  Pref. 
Edinburgh  United.Ord. 

Hardy's  Crown   

Kinahan  and  Co.  .... 
Nottingham  Bry.,  Prof. 
Ohlsson's  Capo  Brwrs. 
Parker's  Burslem  Bry. 
St  Pauli  Breweries  . . 
Smith,  Garrett,  &  Co., 

£20    

Tamplin  and  Sons. . . . 
Teunant  Brothers,  £20 

Gas  Lighting  and 

Water. 

Buenos  Ayrs  (Now)  Gas 

Ottoman  Gas '  5 

Tarapaca  Water |10 

Coal,  Iuon,  &  Steel. 
Barrow     Hematite 

Steel,  2nd  Prof 7J 

Consett  Iron,  £10 '  7^ 

Consett  Spanish  Ore . .  I  1 

Fife  Coal 10 

Henry  Briegs,  Son  &  Co. !  15 
Kayser,  Ellison,  &  Co.  1  5 
Niddrie  &  Benhar  Coal 
Sandwell  Park  Colliery 
Steel   Co.  of  Scotland, 

£10    

Wigan  Coal  &  Iron,  £10 
Wilsons  and  Clyde  Coal 
Shipping   and     Ship- 
building. 
African  Steamship,  £20  jlG 


10 

i* 

10 

10 

5 
10 
10 
10 

1 

5 
10 
10 

13 
10 
20 


.1' 

9 

7* 
3 


9j 

U 

10 

21J 

4 

9 
23* 

94 

23 
20 

38} 
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Prices   and  Yield — Con. 


Companies. 


lO   I, 


d    C  m 
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^04 


British  Shipowners,  £5  3| 
Eoyal      Mail      Steam 

Packet,  £100  60 

Union  Steamship,  £20  10 
Union  S.S.  of  New  Z'ld.  10 
West  India  and  Pacific, 

S.S.,  £25  20 

Tea  &  Coffee  Plant- 
ing. 
Cachar  &  Dooars,  Pref.  10 
Chargola  Tea,  Pref.    . .     1 

Pooars,  Ord 10 

Doom,  Dooma 10 

Galaha  Cevlon,  Pref. . .  10 
.lokai  (Assam),  Ord.  . .  10 

Nuwara  Eliya 10 

Single,  Pref 10 

Telegraph,  &c. 

Chili  Telephone 5 

Cuba  Submarine  Telgp.  10 
United     Kiver     Plate 

Telephone    5 

\V.  India  and  Panama 

2nd  Pref 10 

MlSCEI  LASEOUS. 

Birming'm  Small  Arms  5 
Brabv(Fred.&Co.),£10    9 

Do  Pref 10 

Bucknall  (H.),  A  Sons  5 
Burke  (Ed.  and  John)    5 

Do  Pref 5 

Clay  (Henrv),  &  Bock 

and  Co.,  Pref 10 

Colonial    Consignment 

andDistriouting,  Prf.    5 
Cie.  Gen.  dos  Asphaltos 

de  France     6 

Crisp  and  Co.,  Pref.   ..     1 
Dalgety  and  Co.  £20..     5 
I^dison  and  Swan  Elec- 
tric "A,"  £5 3 

i^vans  (Ben)  and  Co.. .  1 
i  ordham  (W.  B.)  and 

Sons 1 

1  owler  Bros.,  Pref.  . .  10 
Furncss     (Thos.)     and 

Co.,  Pref 

'  ilenboig   Union   Fire- 
clay. £10 

Imperial  Russian  Cot- 
ton and  Jute  Factory    5 
Kinloch  (Chas.)  and  Co.    5 

Linotype.  Deferred 5 

Liverpool  Warehousing 

Pref 10 

London  Pavilion  ....  5 
Jliiit  (The)  Birm'gham  5 
Moir  (John)  and  Son.,  i  5 

Muntz's  Metal 5 

Palace  Hotel,  Pref 10 

Peebles  (A.  M.),  &  Sod  5 
Pillsbury   -   Wa.'.hburn 

Flour  MiUs,  Pref....  10 

lloberts  (J.  R.),  Stores j  1 

''aper  Mills     ...  .\  5 

Tea    :  1 

1  Alkali,  Pref.  . .  10 

igdom  Tea,  Pref.    5 

;nkat  Plantations    1 

i  iOndon  Dairy  . .     1 
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i.xcept  as  regards  coal,  metal,  and  steamship  corn- 
paniea  ebares  it  will  be  seen  that  prices  are,  as  before 
stated,  for  the  most  part  at  a  very  low  level  as  compared 
with  the  average  of  the  period  covered ;  and  the  tables 
ODsulted  in  relation  to  each  other  may  provide  investors 
with  the  basis  for  an  investigation  of  a  mora  minute 
character  into  the  merits  of  individual  shares  than  it  is 
possible  to  undertake  here. 

It  is  obvious  that  to  obtain  a  return  of  six  to  seven  per 
cent,  some  risks  must  be  run,  and  our  list  has  been  made 
simply  to  suggest  further  inquiry  on  the  part  of  readers 
willing  to  incur  some  risk  for  the  sake  of  a  high  return. 
At  the  same  time  it  is  somewhat  surprising  to  find  so 
many  securities  which  conform  to  the  conditions  men- 
tioned above  as  the  basis  of  investigation,  and  among 
thorn  may  be  found  a  number,  the  purchase  of  which  would 


involve  a  degree  of  risk  small  in  proportion  to  the  prob- 
able return,  and  much  smaller  than  is  run  by  investors 
in  new  mining  and  other  ventures  of  an  acknowledged 
speculative  character,  and  which  in  the  usually  improb- 
able event  of  success  would  give  but  little  higher  return 
than  that  yielded  by  the  securities  under  notice. 


INCREASE   OF   CAPITAL   OF   AEOENTINE 
RAILWAYS. 

Many  of  the  Argentine  railway  companies  have  recently 
issued  their  yearly,  or  in  one  or  two  cases  half-yearly, 
reports,  and  these  show  how  great  and  general  has  been 
the  improvement  which  has  been  taking  place  in  their 
affairs.  Traffic  receipts,  which  have  been  published  to 
date,  show,  what  is,  perhaps,  of  greater  importance,  that 
this  improvement  is  being  more  than  maintained,  and 
there  is  every  indication  that  1899-1900  will  show  even 
better  results  than  last  year.  Under  these  circum- 
stances, the  directors  of  Argentine  railways  have 
naturally  considered  this  an  opportune  moment  for 
bringing  forward  the  question  of  increase  of  capital, 
which  they  can  all,  more  or  less,  make  use  of.  It  is  not 
many  years  since  these  companies  were  in  the  midst  of 
a  period  the  reverse  of  flourishing,  when  ordinary 
dividends  were  more  the  exception  than  the  rule,  and 
when  consequently  any  question  of  fresh  capital  was  wisely 
put  to  one  eide,  and  extensions  and  improvements  to 
permanent  way  and  rolling  stock  had  to  be  left  for  more 
prosperous  times.  Tnese  better  times  have  now  come, 
and  there  seems  no  reason  why  the  condition  should 
not  remain  as  at  present,  or  even  improve  during 
the  next  few  years.  There  are,  it  is  true,  many 
people  who  are  far  from  satisfied  with  the  present  ten- 
dency of  that  country's  affairs,  especially  its  national 
finances  and  politics.  It  is,  however,  agricultural  con- 
ditions more  than  politics  which  play  the  important  part 
in  the  affairs  of  the  railways.  Politics  and  national 
finances  no  doubt  indirectly  affect  them,  but  the 
crops  are  of  greater  importance,  and  in  this  connection 
it  is  satisfactory  to  see  that  everything  is  favourable. 
The  camps  and  live  stock  in  the  Buenos  Ayres 
Province  are  in  good  condition ;  wool  promises  to 
be  a  fair  average  clip.  A  larger  area  of  wheat  has  been 
sown  this  year  than  last,  while  maize  is  coming  forward 
in  large  quantities,  and  a  considerable  area  of  land  is 
being  prepared  for  the  new  crop 

While  the  future  thus  looks  bright,  and  the  prices 
of  Argentine  railway  shares  on  the  market  are  good, 
the  opportunity  presents  itself  to  raise  new  capital,  and 
this  we  see  is  being  done  by  several  companies.  The 
Buenos  Ayres  and  Pacific  is  nominally  increasing  its 
capital  by  more  than  any  of  its  neighbours ;  but  as  in 
domg  so  they  are  wiping  out  aocumuUtive  arrears  of 
interest,  the  capital  increase  is  not  actually  so  large  as 
it  appears,  and,  what  is  more,  we  have  it  on  the 
authority  of  the  chairman  of  that  company,  at  a  recent 
meeting,  that  not  more  than  £100,000  would  be  issued 
without  consulting  the  shareholders  and  telling  them  the 
purpose  for  which  it  was  required.  At  the  present  moment 
the  share  capital  is  £1,400,000,  and  there  are  £3,850,000 
of  debentures.  The  share  capital  is  composed  of 
deferred  shares  and  first  and  second  cumulative 
preference,  on  which  there  are  arrears  of  interest 
amounting  in  all  to  £531,155.  Under  the  schem)  these 
arrears  are  to  be  capitalised  and  the  whole  of  the 
present  share  capital  wiped  out,  while  in  place  thereof 
it  is  proposed  to  issue  first  and  second  -5  per 
cent,  preference  shares  and  ordinaries  to  the  tune 
of  £2,213,000,  with  power  to  increase  this  up  ta 
£2,943,000.  Thus  the  directors  are  giving  £2,213,000 
capital  for  £1,400,000  ;  but  the  terms  of  the  re-arrange- 
ment are  such  that  the  annual  amount  required  for 
interest  is  really  more  favourable  to  the  company  than  it 
is  at  present,  while  the  directors  have  the  means  of 
obtaining  £730,000  should  they  require  so  much  in  the 
future.  It  may  be  remarked  that  the  Buenos  Ayree 
and  Pacific  Kailway  runs  a  distance  of  427  miles  from 
Buenos  Ayres  until  it  joins  tha  Argentine  Great  Western 
at  Villa  Mercedes.  The  lino  is  flat,  there  are  no  bridges 
or  viaducts,  and  undoubtedly  the  railway  was  built 'for 
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light  work,  and  was  not  intended  for  the  heavy  work 
which  it  is  now  doing.  Consequently,  and  in  order  to 
be  able  to  run  fast  trains,  the  directors  find  it  necessary 
to  relay  the  road  with  a  heavier  rail ;  hence  their  desire 
for  more  capital. 

The  Central  Argentine  Railway  has  just  asked  for, 
and  obtained,  authority  to  raise  £1,250,000,  but  it  is 
the  directors'  intention  to  issue  for  the  present  only 
£675,000  of  new  capital.  These  new  shares  were 
issued  at  par  to  the  present  ordinary  shareholders 
in  the  proportion  of  10  per  cent,  of  their  holdings. 
As  there  was  no  doubt  beforehand  that  they  would 
soon  go  to  a  premium,  this  mode  of  issuing  new 
capital  was  regarded  as  being  highly  satisfactory 
from  a  shareholder's  point  of  view.  The  last 
yearly  dividend  on  the  Central  Argentine  was  at  the  rate 
of  4}  per  cent,  per  annum,  but  according  to  the  present 
traffic  receipts  it  should  be  quite  6  per  cent,  for  1899. 
To  maintain  this  rate  next  year  the  net  receipts  must 
increase  by  about  £40,500,  or  about  £81,000  more  gross 
receipts  in  1900  than  in  1899.  If  Argentine  railway 
affairs  continue  to  improve  this  increase  may  be 
more  than  earned,  but  there  is  always  an  uncertainty  in 
this  direction.  £420,000  of  this  increase  is  to  be  used  in 
building  an  extension  which  it  is  hoped  will  add  con- 
siderably to  the  company's  business. 

Turning  now  to  the  Western,  we  have  to  deal  with  a 
company  whose  results  have  been  proportionately  better 
than  any  of  its  neighbours,  and  it  is  increasing  its  capital 
by  £500,000  ordinary  stock.  The  dividend  on  the  ordi- 
nary and  deferred  shares  for  1898-9  was  at  the  rate  of  6 
per  cent,  per  annum,  and  to  pay  this  on  the  increased 
capital  on  the  basis  of  the  last  ratio  of  working  the  gross 
receipts  would  have  to  increase  by  about  £60,000,  and  of 
this  sum  more  than  half  has  already  been  earned.  The 
Buenos  Ayres  Western  propose  to  spend  £65,000  in 
extending  their  line  from  Villegas  to  the  boundary  of  the 
Buenos  Ayres  Province,  a  distance  of  30  kilometres. 
Without  calling  into  question  the  wisdom  of  the  directors 
of  the  three  companies  with  which  we  are  dealing,  there 
seems  every  reason  to  anticipate  that  the  expenditure  by 
the  Western  is  likely  to  produce  more  real  and  imme- 
diate results  than  either  of  the  other  two.  The  following 
table  will  be  found  of  interest : — 


Baenos  Ayres 
and  Pacific 

Buenos  Ayres 
Western    

Central  Argen^ 
tine 


Miles 
Open. 


Present  Capital. 


Shares. 


Deben- 
tures, 


427 
602 
845 


1,400,000 


8,200,000 
6,750,000 


!       £ 
3,850,000 

4,233,365 

2.142,085 


Proposecl  New 
Capital. 


Autho-    Now  b'ing 
rised.        issued. 


730,000 

500,000 

1,250,000 


100,000' 
500,000 
675,000 


Share 
Capital 

will 
then  be 


£ 
2,313,000 

8,700,000 

7,425,000 


T*  1-1  —  r. 


60,000 
81,000 


*  Not  more  than.  f  About. 

Adding  together  tho  present  share  capital  and  the 
amount  to  be  issued,  we  get  the  total  of  what  the  share 
capital  will  be,  the  apparent  difference  to  be  found  in 
the  case  of  the  Buenos  Ayres  and  Pacific  is,  of  course, 
owing  to  tho  scheme  of  arrangement.  The  last  column 
shows  by  about  how  much  the  year's  traffic  receipts  will 
have  to  increase  to  maintain  the  present  distribution. 
As  ref;ard8  the  Pacific,  the  net  amount  available  in 
1898-9,  after  paying  fixed  chargps,  was  £76,000.  The 
amount  required  for  the  service  of  the  proposed  first  and 
Beoond  preference  shares  would  be  £73,800.  The  £100,000 
of  new  capital  to  be  raised,  would,  at  5 per  cent.,  require 
£6,000  per  annum,  net,  or,  at  last  ratio  of  working,  a 
little  more  than  £10,000  gross.  The  last  dividend  on 
ordinary  and  deferred  of  the  Western  was  6  per  cent,  per 
annum,  and  v/ith  ihe  last  ratio  of  working  of,  say,  50  per 
cent.,  this  wr^uld  require  increase  in  gross  receipts  to 
be  £60,000.  The  Central  estimate  is  on  the  assumption 
ofaC  per  cent,  dividend  for  1899;  the  year  ends  in  December. 


NERVOUSNESS    IN    THE    STOCK    MARKETS. 

Thbouohout  the  period  which  has  elapsed  since  the 
delivery  of  the  Boer  ultimatum  rendered  an  outbreak  of 
hostilities  in  South  Africa  inevitable,  the  movements  in 
the  prices  of  Stock  Exchange  securities  have  at  times 
been  of  an  extremely  erratic  character.  Before  the 
troops  of    the    Transvaal    Eepublio    actually    invaded 


British  territory  quotations  improved  all  round.  South 
African  gold  shares  in  particular  displaying  an  amount 
of  buoyancy  which  had  been  lacking  while  the  diplo- 
matic controversy  was  in  progress,  and  subsequently  the 
advance  made  substantial  headway  on  the  strength  of 
the  early  reports  of  successful  brushes  with  the  enemy. 
Indeed,  in  Stock  Exchange  circles  the  war  had  scarcely 
commenced  when  members  made  up  their  minds  that  it 
would  be  brought  to  a  triumphant  issue  in  double-quick 
time,  and  for  awhile  operators  for  the  fall  had  a  very 
rough  experience.  It  needed  little  prescience,  however, 
to  foresee  that  the  prevalent  optimism  might  easily  give 
way  to  much  less  sanguine  feelings  if  our  arms  should  suffer 
anything  like  a  serious  reverse ;  but,  although  the 
buoyancy  existing  in  the  first  few  days  of  the  war  was 
not  fully  sustained,  it  was  not  until  Tuesday  last  that 
the  undercurrent  of  nervous  apprehension  came  pro- 
minently to  the  surface.  Before  the  "House"  opened 
on  that  morning  rumours  had  spread  that  two  entire 
battalions  and  a  mounted  battery  had  been  surrounded 
by  the  Boers,  and  had  been  forced  to  capitulate,  and 
with  very  little  stock  really  changing  hands,  prices  fell 
away  in  every  direction,  from  Consols  to  half-crown 
"  gambling  counters."  The  rumours  were  subsequently 
officially  confirmed,  and  markets  thereupon  sank  into  a 
condition  of  depression  which  contrasted  forcibly  with 
the  strength  and  activity  displayed  by  them  less  than 
twenty-four  hours  previously.  Fortunately,  Wednesday 
was  a  Stock  Exchange  holiday,  for  it  provided  oppor- 
tunities for  calm  reflection,  which  are  difficult  to  find 
when  the  "  House  "  is  in  session,  and  as  in  the  interval 
the  news  from  the  seat  of  war  was  of  a  somewhat 
reassuring  character,  business  was  resumed  on  Thursday 
upon  an  improving  basis,  and  before  the  day  was  ove; 
much  of  Tuesday's  losses  had  been  recovered. 

The  sensitiveness  thus  displayed  in  the  stock  markets 
is,  it  is  obvious,  largely  due  to  the  fact  that  for  months 
past  there  has  been  very  little  in  the  way  of  outside 
support  to  them.  There  has  been  comparatively  little 
bond  fide  selling,  it  is  true,  but  there  has  been,  for  th- 
most  part,  a  conspicuous  disinclination  on  the  part  of 
the  investing  public  to  purchase  stocks,  even  in  thosi 
instances,  and  they  are  many,  where  the  political  un- 
settlement  has  had  the  effect  of  unduly  depreciating  the 
prices  of  securities  which  would  be  unaffected  by  the 
struggle  in  South  Africa  unless  in  the  most  remote  and 
indirect  manner.  The  business  of  buying  and  selling 
has,  therefore,  been  left  practically  in  the  hands  of  pro- 
fessional operators,  who  seldom  look  at  matters  from 
any  standpoint  but  that  of  the  day  and  the  hour,  and 
who,  consequently,  attach  an  exaggerated  amount  of 
importance  to  passing  events,  whether  they  appear  to 
be  satisfactory  or  the  reverse.  So  long  as  the  public 
hold  aloof  from  markets  it  is  not  unlikely  that  these 
spasms  of  inflation  and  depression  will  recur,  for 
while  it  is  to  be  hoped  that  the  war  may  not  be  of  lonf; 
duration,  it  would  be  very  rash  to  assume  that  it 
will  take  the  form  of  a  short  series  of  successes  for  our 
arms  leading  up  to  the  surrender  of  the  Transvaal  and 
Free  State  troops.  At  the  same  time  there  is  no 
earthly  reason  why  investors  with  capital  at  their  com- 
mand should  not  fake  advantage  of  market  fluctuations  to 
purchase  sound,  dividend-paying  securities  at  less  than 
their  intrinsic  valuations,  without  waiting  indefinitely 
for  "  bed-rock  "  quotations,  which  may,  as  a  matter  of 
fact,  have  been  already  touched.  Their  position  is,  of 
course,  quite  different  to  that  of  people  who  only  buy 
from  account  to  account,  and  who,  in  consequence, 
often  find  that  their  profits,  when  they  are  fortunate 
enough  to  have  made  any,  have  been  swallowed  up,  and 
more  than  swallowed  up,  by  the  half-monthly  "  carry- 
ing-over "  charges.  The  case  of  the  general  investor 
would  be  more  difficult  if  there  were  any  prospect  of  a 
large  creation  of  fresh  securities  for  the  purposes  of  the 
war,  as  tho  effect  of  such  a  creation  would  ba  to  widen 
the  area  of  high-class  securities,  and,  ipso  facto,  to  lessen 
the  demand  for  existing  issues  ;  but  the  funds  needed  by 
the  Government  are  to  be  provided  by  emissions  of 
Treasury  Bills,  and,  as  we  pointed  out  last  week,  the 
effect  of  these  emissions  has  been  to  some  extent  over- 
estimated,   in    view    of  the   constant  accumulation  of 
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surplus  funds,  amounting  in  the  past  three  years  to  an 
average  of  over  £65,000,000  annually,  which  is  devoted 
to  investment  purposes  extraneous  to  home  requirements. 
Apart  from  that  aspect  of  the  subject,  however,  it  is 
to  be  borne  in  mind  that  incidents  such  as  that  of  Lady- 
smith,  though  greatly  to  be  regretted,  were  not  wholly 
unexpected,  for  until  the  army  corps  arrives  upon  the 
scene  of  operations,  and  our  troops  are  enabled  to  take 
the  offensive,  it  was  foreseen  that  the  enemy  would 
stand  in  a  position  of  more  or  less  distinct  advantage. 
The  real  campaign  has  yet  to  commence,  and  while 
reverses  may  occur  in  the  meanwhile,  the  ultimate 
victory  of  the  British  arms  is  a  foregone  conclusion, 
even  though  the  cost  in  men  and  money  may  be  very 
serious.  In  these  circumstances  the  alternating  phases 
of  market  elation  and  depression  need  not  seriously 
disturb  the  investing  community.  The  fall  in  Consols 
is,  fo  a  certain  extent,  explained  by  the  fact  that  a 
portion  of  the  revenue  which  iu  normal  times  would  be 
devoted  to  the  purchase  of  Consols  on  behalf  of  the 
Public  Debt  Commissioners,  is  being  employed  in  pro- 
viding for  the  cost  of  the  war,  while  the  approach  of  the 
period  when  the  interest  on  "Goschen's"  will  automa- 
tically drop  to  2^  per  cent,  is  not  without  its  in- 
fluence upon  quotations.  On  the  other  hand,  the 
effect  of  the  war  upon  Home  railway  securities, 
which  fell  generally  on  Tuesday,  is  not  susceptible 
of  such  a  reasonable  explanation,  for  the  general  trade 
of  the  country  is  not  slackening  either  in  activity  or 
prosperity,  and  some  of  the  lines  are  directly  benefiting 
from  the  transport  of  troops,  stores,  and  munitions. 
On  balance,  an  upward  movement  in  Home  Eails  would 
appear  to  have  greater  justification  than  a  downward 
movement  in  present  circumstances,  for  two-thirds  of 
the  half-yearly  period  have  expired,  and  the  gross 
traffics  are  generally  well  maintained.  But  while 
American  railroad  securities  are  equally  outside  the 
sphere  of  the  war  influence,  the  irregularity  in  them  is 
intelligible  enough,  for  prices  stand  at  an  inflated 
level  upon  unusually  slender  grounds,  for  money  is 
still  dear  in  the  States,  and  the  demand  for  rail- 
road shares  is  being  interfered  with  to  a  great 
extent  by  the  industrial  combination  mania.  The 
only  other  department  which  has  been  subjected 
to  rather  violent  fluctuations  is  the  South  African.  That, 
however,  is  in  the  fitness  of  things,  for  though  the 
ultimate  settlement  with  the  South  African  Republic  is 
regarded  as  a  foregone  conclusion,  nobody  can  tell  how 
long  the  conflict  may  last,  or  what  damage  may  not  be 
done  to  the  mines  while  the  war  is  in  progress.  When 
the  settlement  takes  place  means  may  be  found  of 
lessening  taxation,  and  at  the  same  time  securing 
fixity  of  tenure  and  fair  treatment  to  the  industry ; 
but  under  the  most  favourable  conditions  any  reduction 
of  taxation  in  the  Transvaal  Treasury  will  be,  to  some 
extent,  neutralised  by  the  imposition  of  a  proportion  of 
the  debt  which  is  now  being  created  to  deal  once  for  all 
with  the  questions  so  long  in  dispute  between  the 
Governments  of  the  Transvaal  and  of  this  country. 


AUSTRALASIAN    AFFAIBS. 
(fbom  oub  own  corbespondent.) 

Melbouiine,  September  27. 

TH£   BAKXIRO   POSITION. 

Banking  business  founded  upon  current  requirements 
f.r „♦;,,,,,.,;  to  be  fairly  good  and  sound,  although  a 
■  to  revert  to  former  practices  is  now  and  then 
apparent.  The  realisation  of  assets  of  the  reconstructed 
banks  proceeds  rather  slowly,  although  sometimes  favour- 
ably, values  obtained  exceeding  written-down  book 
values.  For  small  country  properties  not  too  far  from 
Melbourne  and  for  suburban  building  lots  improved 
prices  are  obtained,  but  it  is  needless  to  add  that  the 
bulk  of  assets  of  these  descriptions  are  not  at  present 
wanted.  The  course  of  realisation  in  the  case  of  the 
Commercial  Bank  of  Australia,  Limited,  which  may  bo 


taken  for  illustration,  is  indicated  by  the  figures  of  its 
assets  company.  On  June  30,  1897,  the  amount  of  the 
assets  to  be  realised  was  £4,522,375,  and  on  June  30th 
last  it  was  £4,247,360,  the  reduction  in  two  years  being 
£275,015,  or,  say,  at  the  rate  of  about  3  per  cent,  per 
annum.  Doubtless  in  course  of  time  the  rate  will  be 
accelerated. 

For  bank  shares,  both  ordinary  and  preference,  higher 
prices  continue  to  rule,  the  fluctuations  in  some  instances 
being,  however,  rather  wide.  On  the  Melbourne  Stock 
Exchange  latest  quotations  include  the  following : — ■ 
Colonial  Bank  of  Australasia  preference  shares  (£9  153), 
£7  3s  to  £7  4s  ;  Commercial  Bank  of  Australia  ordinary 
shares  (fully  paid — i.e.,  £6  paid),  29s  to  31s  ;  preference 
shares  (£10),  £6  lis  to  £6  12s;  London  Bank  of 
Australia  ordinary  shares,  75s  to  80s;  preference  (£10), 
£10  to  £10  2s  ;  National  Bank  of  Australasia  ordinary 
shares  (£7),  77a  to  783;  preference  (£10),  £12;  Queens- 
land National  Bank  ordinary  shares  (£3),  4s  6d  to  6s  ; 
Bank  of  Victoria  ordinary  shares  (£5),  61s  to  62s; 
preference  (£10),  £11  16s  to  £11  I83.  Deferred  deposit 
receipts  are  generally  fetching  full  prices,  interest  re- 
turned being  taken  into  account. 

Although  a  good  deal  has  been  done  by  banks  which 
reconstructed  in  1893,  in  the  way  of  realising  bad  trading 
accounts,  yet  there  is  justification  for  a  feeling  of  irrita- 
tion that  exists  in  mercantile  circles  in  Sydney  and 
Melbourne  (principally  M^bourne)  at  limited  liability 
companies  being  carried  on  after  their  position  has 
become  seriously  impaired.  It  is  reasoned  that  un- 
healthy competition  is  encouraged,  and  that  the  trade 
and  profits  of  undoubtedly  sound  concerns  are  unfavour- 
ably afi'ected.  On  the  other  hand,  it  has  to  be  taken 
into  account  that  the  banks  are  naturally  desirous  of 
minimising  losses  if  that  can  be  done  by  "  nursing  " 
bad  accounts  until  purchasers  can  be  found  for  the  busi- 
nesses. But  there  are  cases  in  which  either  the  actual 
loss,  or  the  risk  of  loss,  is  accentuated  by  the  "  nursing" 
policy,  and  in  which,  therefore,  winding-up  several  years 
ago  might  have  been  conducive  to  the  interests  of 
the  banks'  shareholders,  as  well  as  to  branches  of  trade 
injured  by  undue  competition.  Upon  the  whole,  it  may 
be  fairly  concluded  that  the  sooner  the  banks  concerned 
get  rid  of  bad  trading  companies  that  have  been  upon 
their  books,  for  years  the  better  it  will  be  for  all 
interested. 

The  affairs  of  one  trading  company,  McLaan  Bros, 
and  Rigg,  Limited,  ironmongers,  &o.,  have  attracted  a 
great  deal  of  attention.  This  company  have  been  in  the 
hands  of  two  banks  for  some  years.  The  balance-sheets 
pubhshed  up  to  June  30,  1897,  hardly  conveyed  a  clear 
impression  of  the  true  position  of  the  company.  That 
for  June  30,  1898  (published  in  July  last,  over  twelve 
months  after  date),  was  more  explicit,  showing  a  net 
trading  loss  for  the  year  of  £16,859,  and  a  balance  of 
£352,705  at  debit  of  profit  and  loss  account.  The 
balance-sheet  dated  June  30,  1899,  on  the  other  hand, 
shows  a  net  profit  for  the  year  of  £3,587,  the  change 
being  partly  accounted  for  by  the  following  remark  in 
the  directors'  report: — "There  has  been  a  strong 
advance  in  the  prices  of  metals  generally,  and  we  hold 
fairly  large  stocks,  bought  before  the  rise." 

The  amount  at  debit  of  profit  and  loss  account  is  now 
£349,117,  but  this  may  be  augmented  by  revaluation  of 
properties  £100,562,  and  shares  in  other  companies 
£65,466,  which,  according  to  the  balance-sheet,  are 
taken  in  at  book  value.  But,  taking  the  declared  deficit 
of  £349,117  (ascertained  after  a  previous  writing  ofif  of 
capital  of  £150,000,  the  total  confessed  loss  thus  being 
£199,117),  there  is  against  it  only  a  paid-up  capital  of 
j;  100,000,  and  uncalled  capital  £250,000,  most  of  which 
may  be  regarded  as  irrecoverable.  The  two  banks  and 
the  debenture-holders  are  creditors  for  £658,387,  a  con- 
siderable sum  to  permit  a  wholesale  ironmongery  and 
metal  buainess  of  moderate  dimensions  to  have  the  use 
of. 

IntheconfasionthatfoUowed  the  banking  crisis  of  1893, 
and  that  accompanied  the  great  fall  in  the  values  of  real 
property  of  nearly  every  description,  excepting  the  best 
agricultural  lands,  a  great  mass  of  securities  fell  into  the 
hands  of  many  of  the  banks.    The  realisation  of  some  of 
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tEese  securities  has  entailed  heavy  losses,  and    with 
interest  running  against  many  others  still  to  be  realised, 
further   losses    (for    which,    however,  ample  provision 
has  been    made    by    several    institutions)    will   be   in- 
curred.    But    occasionally    foreclosed    securities  have 
realised  more  than  the  borrowers'   indebtedness,   and 
the  banks  have  treated  the  surplus  as  their  own.     A 
case  has  occurred,   however,  which  has  raised   a  very 
important  question.      A  squatter   residing  in   Victoria 
borrowed  from  a  Victorian  bank  on  a  station  situated  in 
New  South  Wales.    The  station  fell  into  the  hands  of 
the  bank,  and  the  directors  deemed  it  advisable  to  fore- 
close.    After  the  usual  troublesome  proceedings  were 
taken,  and  accounts  were  exhaustively  examined,  the 
Supreme  Court  of  New  South  Wales  granted  foreclosure. 
At  the  time  it  was  believed  that  the  bank  would  make  a 
loss,  but  ultimately,  on  account  of  an  accidental  factor 
intervening,  the  station  was  sold  at  a  price  exceeding  the 
indebtedness  of  the  borrower  by  some  £25,000.      The 
bank  considered   that   it  was  entitled   to    retain    this 
surplus,  especially  as  it  had  written  off  about  £1,000,000 
for  losses.     The  former  owner  presented   a  petition  to 
the  Victorian  Legislative  Assembly  asking  for  redress, 
and  on  the  20th  inst.  a  Select  Committee  was  appointed 
to  inquire  into  and  report  upon  the  petition.     Now  this 
Committee  is  really  to  sit  in  judgment  upon  the  Supreme 
Court  of  another  colony  (New   South   Wales),   which 
Court  gave  the  fullest  attentio*to  the  matter,  and  made 
the  most  searching   inquiries    before   authorising   fore- 
closure.    One  of  the  arguments  to  justify  this  extraordi- 
nary departure  was  (Hansard)  that  the  Victorian  Parlia- 
ment is  "  the  highest  Court  ot  the  realm."     The  right  to 
revise  judgments  of  the  courts  is  claimed.     So  far  does 
this  feeling   extend  that  the  following  words,  used  by  a 
member,  may  be  regarded  as  perfectly  correct : — "  It  is 
altogether  futile  to  say  that,  because  people  neither  know 
the  principles  of  common  law,  nor  the  basis  on  which 
great  men  have  laid  down   the  principles,  not  only  of 
eommon    law,  but  of    equity,    therefore    the  ordinary 
courts  of  justice — Her  Majesty's   courts  of  justice — are 
practically  to  be  referred  to  in  the  contemptuous  way 
in  which  they   are  systematically   leferred    to   in    thia 
Chamber.     There  is  no  greater  instance  of  disloyalty  to 
the  Constitution,  or  to  the  institutions  which  we  have 
founded  and  should  protect,  than  the  habit,  whenever 
legal  proceedings,  whenever  courts  of  justice  are  referred 
to  in  this  very  Assembly,  of  heaping  scorn,  contempt,  and 
contumely   en    those   who  administer  justice."     These 
words  are  unfortunately  by  no  means  too  strong,  and  the 
growing  disposition  to  interfere  when  judgments  are  not 
in  accord   with  views   that  are    either   popular,  or  that 
may  be  forced  upon  a  subservient  Ministry  for  accept- 
ance bodes  no  good.     Whether  the  bank  was  justified  in 
retaining  the  surplus  realised  upon  the  sale  of  the  station 
is  a  very  small  question  compared  with  the  attitude  of 
the   Victorian    Legislative   Assembly    (or   the  majority 
under  the   guidance  of  the  present  Ministry)  towards 
private  monetary  interests. 

GOLD   PKODUCTION   AKD   DISTRIBUTION. 

The  aggregate  gold  production  of  the  colonies  con- 
tinues to  grow,  the  total  for  the  first  eight  months  of  the 
year  (the  returns,  quite  trifling,  for  South  Australia  not 
being  included)  being  2,743,081  mine  ounces,  against 
2,200,217  mine  ounces  for  the  corresponding  period  of 
1898.  The  increase  is  542,864  mine  ounces.  Taking 
the  average  minting  value  at  £3  I69  per  mine  ounce,  the 
gross  values  are:  189 \  £8,360,000 ;  1899,  £10,423.000  ; 
increase,  £2,063,000.  It  is  hardly  to  be  doubted  that 
the  value  of  the  year's  production  will  reach  £16,000,000. 

The  returns  relating  to  the  distribution  of  the  gold 
shipments  are  not,  as  a  whole,  kept  up  to  date,  and  no 
record  is  at  hand  of  the  large  shipments  of  bullion  made 
from  Queensland  and  New  Zealand.  More  than  one- 
half  of  the  Queensland  production,  and  nearly  three- 
fourths  of  the  New  Zealand  production,  are  shipped 
direct  in  the  form  of  b*lion,  the  banks  interested 
managing  the  business  without  the  intervention  of  the 
colonial  branches  of  the  Royal  Mint. 

The  shipments  from  the  four  ports— Melbourne, 
Sjdney,  Adelaide,  and  Albany — up  to  this  date  amount. 


however,  to  £8,733,508,  against  £8,637,423  for  th® 
corresponding  period  of  1898.  The  total  include^ 
£1,832,000  (sovereigns)  for  San  Francisco,  £1,300,000 
(sovereigns)  for  Cape  Town,  and  £2,418,590  (sovereigns 
£2,135,000,  bullion  £283,590)  for  India.  Nearly  the 
whole  of  the  balance  has  gone  to  England,  about  one- 
half  being  in  the  form  of  bullion. 

There  was  a  demand  recently  for  a  considerable 
amount  in  sovereigns  for  Cape  Town,  but  the  rates 
quoted  by  the  colonial  banks  were  generally  higher  than 
those  from  London,  and  the  business  has  not  yet  come 
off.  For  shipment  to  San  Francisco  and  India  the 
inquiry  is  good. 

PASTOBAL  Airs   AORIOULTUBAL. 

Wool  is  coming  slowly  into  Sydney,  but  the  receipts  at 
Melbourne  show  an  increase  as  compared  with  a  year 
ago.  But  until  the  season  is  much  further  advanced  it 
is  hardly  possible  to  form  a  definite  view  as  to  the  extent 
of  the  supplies  for  the  season.  From  Queensland  (an 
early  shipper)  and  Victoria  (a  late  shipper)  the  supplies 
will  probably  exceed  those  of  the  previous  season,  while 
New  South  Wales  and  South  Australia  may  furnish 
about  the  same  quantity.  Most  of  the  good  freehold 
stations  in  New  South  Wales  will  yield  well,  but  the 
drought-stricken  interior  cannot  in  reason  be  expected 
to  show  any  improvement.  In  the  meantime  the  high 
prices  ruling  in  London  are  stimulating  producers  to 
ship  as  quickly  as  possible,  and  every  effort  is  being 
made  to  secure  arrival  in  time  for  the  November 
auction  sales.  This  desire  is  likely  to  militate 
against  the  quantity  available  for  at  least  the  earlier 
of  the  colonial  wool  sales.  Wool  freights  have 
taken  an  opposite  turn  to  the  wool  market,  and 
within  the  last  week  or  two  one  farthing  per  pound 
has  been  taken  at  Sydney  for  both  greasy  and  scoured. 
This  almost  phenomenally  low  rate  ia  hardly  likely  to  be 
repeated.  But  the  steamship  accommodation  at  the 
disposal  of  the  colonies  is  unusually  large.  In  order  to 
find  additional  employment,  however,  the  Federal  and 
the  Grange  lines  (under  the  control  of  Messrs  Houlder 
Brothers  and  Co.)  will  send  vessels  to  Natal  and  Cape 
Town.  This  arrangement  will  give  the  colonies  no  less 
than  five  regular  liner  communications  to  South  Africa. 
Only  a  few  years  ago  there  was  none. 

TUe  Victorian  wheat  exports  for  the  season  have 
nearly  finished.  The  total  shipped  up  to  the  23rd  inst. 
is  255,000  tons.  The  market  has  been  greatly  helped  by 
demands  on  account  of  Spain,  South  Africa,  and  even 
Callao.  It  may  be  noted  that  early  in  the  season  the 
Transvaal  Government,  by  indirect  methods,  purchased 
three  cargoes  of  wheat  and  flour  from  Melbourne,  besides 
one  from  Adelaide,  the  whole  of  which  went  to  Pre- 
toria, via  Durban  and  Port  Elizabeth. 

The  prospects  ot  the  coming  wheat  harvest  in  Victoria 
continue  to  be  good,  those  in  South  Australia  have  much 
improved,  and  those  in  New  South  Wales  are  moderate. 
It  is  probable  that  the  three  colonies  will  yield  about 
40,000,000  bushels. 

The  extremely  favourable  auhimn  and  winter  have  led 
to  a  large  supply  of  butter  in  Victoria,  and  the  shipments 
for  iha  coming  season  are  likely  to  be  the  greatest  yet 
recorded.  Toe  Ismay  Imrie  steamers  will  probably  aid 
in  the  d-velopment  of  a  trade  with  Liverpool  and  Man- 
chester, but  It  is  doubted  whsther  monsters  like  the 
Medic,  with  a  draught  of  33  feet,  but  able  to  load  in 
colonial  ports  only  down  to  26  or  27  feet,  will  be  con- 
tinued. Steamers  of  the  lower  capacity  will  sullice  for 
the  trade. 

Generally  the  country  producing  interests  of  the 
colonies  look  well,  although  for  one  thing  the  Queensland 
sugar  crop  is  expected  to  fall  phort  of  that  of  last  season 
by  about  30,00U  tons.  A  good  deal  of  eagerness  prevails 
to  share  in  the  special  ti ado  with  South  Africa  arising 
out  of  military  exi^encins.  But  all  that  is  directly 
traceable  to  the  War  Office  are  orders  for  3,030  to 
4,000  tons  oaten  hay  par  an  Anglo-Ausiraliau  firm.  No 
orders  are  likely  to  be  received  for  horses,  which  would, 
of  course,  be  shipped  unbroken.  But  the  steamer  en- 
gagements for  India  amount  to  between  4,000  and  5,000 
horses. 
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BUSINESS    NOTES. 


The  Prices  of  Commodities.  —  Some  interesting 
movements  in  prices  have  occurred  during  the  past 
month,  a  reaction  having  taken  place  in  some  com- 
modities which  recently  touched  an  exceptionally  high 
level,  vrhile  others,  which  have  to  some  extent  lagged 
behind  the  general  movement,  have  now  more  than 
redressed  the  balance.  In  the  result,  the  upward 
tendency  has  largely  preponderated,  our  Index  Number, 
which  averages  the  variations  in  a  number  of  selected 
commodities,  showing  a  rise  of  43  points,  equal  to 
slightly  over  2  per  cent,  at  the  end  of  October,  as  com- 
pared with  the  end  of  September.  The  following  is  the 
record  of  the  Index  Number  for  the  past  three 
months,  and  at  intervals  since  the  end  of  1895  : — • 

Total 
Index  Number. 

End  of  October,  1899 2128 

„      September,  1899    2085 

„      August,  1899 2035 

„      June,  1899 2028 

„      March,  1899  1973 

„      December,  1898 1918 

„      September,  1898    1905 

„      June,  1898 1915 

„      March,  1898   1885 

„      December,  1897 1890 

1896 1946 

1895 1999 

One  of  the  leading  factors  in  the  advance  during  the 
month  has  been  the  higher  prices  of  cotton  and  its  pro- 
ducts, as  although  the  estimates  of  a  heavy  American 
crop  are  adhered  to,  the  deliveries  have  been  slow  and 
the  consumption  very  large.  The  less  important  textiles 
have  also  contributed  to  the  advance.  Food  products, 
which  have  hitherto  risen  to  a  very  small  extent,  are 
now  responding  more  distinctly  to  the  general  move- 
ment. The  Gazette  price  of  wheat  has  risen  to  288  Id 
per  quarter,  as  compared  with  25s  4d  at  the  end  of  Sep- 
tember and  248  7d  two  months  ago.  In  the  metal 
section,  iron  and  lead  have  still  further  advanced,  but  a 
set-back  has  occurred  in  tin  and  copper,  the  latter 
having  again  fallen  in  the  past  day  or  two.  The  diffi- 
culty of  obtaining  tonnage  and  the  high  freight  rates, 
resulting  from  the  large  number  of  ships  engaged  in  the 
transport  of  troops  to  South  Africa,  has  more  or  less 
affected  the  prices  of  all  commodities  imported  from 
abroad.  One  of  the  articles  so  affected  is  timber, 
which  has  sharply  advanced  in  price,  after  very  wide 
fluctuations  during  the  previous  months  of  the  current 
year. 

The  Bank   of  England   and  Bank  Reserves. — In    the 
suggestive   inaugural   address   he   delivered   before   the 
Institute   of   Bankers  on  Wednesday  last.  Lord  Hilling- 
don  called  special  attention  to  the  change  in  the  position 
in  which  the  Bank  of  England  now  stands  in  relation 
to  the  other  banks  of  the  Kingdom  as  compared  with 
that  which  it  occupied   twenty  years  ago.     Taking  the 
statistics  published  by   us   in  our   half-yearly  Banking 
Supplements,  he  pointed  out  that  while  in   1879  the 
Bank  of    England  held  about  £38,100,000  of  deposits, 
out  of  an  estimated  total  of  £465,000,000  held  by  all  the 
banks  of  the  Kingdom,  at  the  end  of  1899  the  Bank  held 
no  more  than  £43,400,000  out  of  an   estimated  total  of 
£775,000,000.     The  deposits  of  the  Bank  of  England, 
therefore,  now  constitute  a  very  much  smaller  proportion 
of  the  total  than  they   did  twenty  years  ago.     And  not 
only  80.     "  Another    noticeable  fact,"  Lord  Hillingdon 
went  on  to  say,   "  is  that  twenty  years  ago  the  Bank  of 
"  England,  regarding  it  from  the  point  of  view  of  deposits, 
"  only,  had   a   pre-eminent   position.     No    single  bank 
"  then  held  an  amount  nearly  equal  to  that  held  by  the 
"  Bank  of  England ;   in  fact,  the  largest  amount  held 
"  was  £25,930,000  by  the  National  Provincial  Bank  of 
"  England.      A    very    different    state    of    things    now 
"  prevails,  when  two  banks,   the  National  Provincial 
"  and  the  Ix)ndon   and  County,  actually  show  higher 
"  figures  than  the  Bank  of   I^ngland,  and  two  or  three 
"  more  are  beginning  to  tread  very  closely  on  its  heels." 
It  is  hardly  necessary  to  say  that  in  making  this  com- 
parison Lord  Hillingdon  had  no  desire  to  disparage  the 


Bank  of  England,  which,  although  it  does  not  occupy 
the  same  position  as  it  formerly  did  in  regard  to  the 
relative  magnitude  of  its  transactions,  still  exercises  a 
controlling  influence  in  the  money  market.  His  object 
was  to  impress  upon  his  hearers  the  necessity  in  these 
altered  circumstances  of  giving  greater  attention  to  the 
adequacy  of  the  cash  reserves,  not  of  the  Bank  of 
England  only,  but  of  all  other  banks  as  well.  Here  is 
how  he  put  it : — "  We  have  now  to  face  a  situation 
"  in  which  the  Bank  of  England  has  admittedly  lost  a 
"  certain   power  of  control  in  many   ways.      In  many 

"  quarters,     for    instance, there   has    been   some 

"  anxiety  as  to  the  amount  of  our  national  reserve 
"  of  gold,  as  this  has  not  increased  in  anything 
"  like  the  same  degree  as  the  development  of  our 
"  credit.  The  Bank  of  England  is,  of  course,  the 
"  custodian  of  this  reserve,  and  how  far  it  is  desirable 
"  to  assist,  and  how  we  can  best  assist  in  augmenting 
"  this  is  a  problem  worthy  of  the  keenest  thinkers  in  the 
"  City.  It  is  not  a  matter  for  the  platform  or  for  public 
"  debate,  and  I  do  not  intend  to  enlarge  on  it  further 
"  than  to  say  that  we  should  always  bear  in  mind  that 
"  we  are  not  starting,  as  it  were,  with  a  clean  slate,  but 
"  are  living  and  doing  our  business  under  a  system 
"  which  has  worked  fairly  well  for  half  a  century.  In 
"  that  system  the  Bank  of  England  has  played  a  great  K 
"  part,  and  laid  us  bankers  and  the  commercial  com-  I 
"  munity  generally  under  many  obligations,  and  it  is,  in 
"  my  opinion,  certain  that  it  must  continue  to  play  a 
"  prominent  part  in  the  future."  Now,  in  fairness  to 
the  Bank  of  England,  it  must  be  said  that  it  has  not 
been  unmindful  of  its  responsibilities.  In  that  iinanciall 
classic,  "  Lombard  Street,"  Mr  Bagehot  urged  that  the 
reserve  of  the  Bank  of  England  should  not  be  allowed  to 
fall  below  £11,000,000  to  £11,500,000,  and  that  when  it 
was  less  than  £15,000,000  the  Bank  should  begin  to  take 
protective  measures.  And  Mr  Bagehot  was  in  advance 
of  the  opinion  of  his  time,  which  would  have  tolerated  a 
smaller  minimum.  Now,  however,  it  may  be  doubted 
whether  the  Bank  would  be  content  with  a  reserve  of 
less  than  £20,000,000,  and  it  has  been  taking  protective 
measures  when  its  reserve  has  been  in  excess  of 
£22,000,000.  There  is  no  doubt,  therefore,  that  in  this 
matter  of  the  cash  reserve  the  Bank  of  England  has 
moved  with  the  times.  We  will  look  in  vain,  however, 
for  similar  proportionate  increases  in  the  reserves  of 
our  great  joint-stock  banks,  and  we  must  consequently 
take  it  that  it  was  to  them  more  especially  that  LDrd 
Hillingdon's  remarks  were  addressed. 

The  Financial  Position  of  Russia. — That  Eussia  has 
of  late  been  passing  through  something  approaching  to 
a  financial  and  commercial  crisis  is  well  known.  There 
has  been  a  great  breakdown  of  speculation  and  such  a 
collapse  of  credit,  that  the  Government  have  been  com- 
pelled to  come  to  the  aid  of  firms  in  distress,  and 
attempt  to  tide  them  over  their  difSculties.  It  is  some- 
what amusing,  therefore,  to  read  in  a  telegram  from  St 
Petersburg  that  on  Wednesday  M.  Witte,  the  Minister 
of  Finance,  "  assembled  around  him  the  directors  of 
several  private  credit  institutions  and  addressed  them 
upon  Bussia's  financial  position,  which  he  declared  to  be 

a  brilliant  one  at  the  present  moment exceeding 

in  solidity  that  of  other  States,  such  as  France,  Great 
Britain,  &c."  The  only  trouble,  according  to  him,  was 
a  dearth  of  money,  arising  from  the  world's  general 
financial  position.  Dearth  of  money,  however,  will 
hardly  account  for  the  fact  that  during  the  present  year 
there  has  been  a  heavy  falling  off  in  the  receipts  of  the 
Russian  railways.  A  return  for  the  seven  months  ending 
July  shows  that  the  gross  earnings  per  mile  of  all  the 
lines  fell  short  by  4-5  per  cent,  of  those  for  the  corre- 
sponding period  of  last  year,  the  decrease  in  the  case  of 
the  Asiatic  lines  being  as  much  as  25'4  per  cent.  And 
one  would  like  to  know  how  M.  Witte  can  reconcile 
this  with  his  talk  about  brilliant  financial  and  com- 
mercial prosperity. 

Australian  Federation— Tariff  Question.— Oar  Mel- 
bourne correspondent  writes  under  date  September  27th  : 
— There  is  some  reaction   in  the  interest  taken  in  the 
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Federation  movement,  and  more  disposition  is  being 
shown  to  uphold  States  rights.  Although  it  is  settled 
that  the  Commonwealth  Parliament  is  to  meet  at  Mel- 
bourne pending  the  selection  of  a  site  for  the  capital, 
members  of  the  Legislative  Assembly,  including  the 
Speaker,  are  at  present  averse  from  vacating  the 
Victorian  Parliament  House  in  its  favour,  should  the  two 
Parliaments  meet  at  the  same  time.  The  Commonwealth 
Parliament  will  probably  have  to  put  up  with  inferior 
accommodation.  At  Sydney  the  newspaper  which  led 
the  Federation  movement  there  has  taken  up  the  posi- 
tion that.  Federation  being  attained,  it  now  behoves 
New  South  Wales  to  assert  its  rightful  position  in  the 
Federation.  The  New  South  Wales  Parliament  has 
marked  its  appreciation  of  the  services  rendered  to 
Federation  by  Mr  Eeid  by  dismissing  him  from  office, 
and  it  is  now  doubtful  whether  he  will  be  the  first 
Premier  of  the  Commonwealth  Parliament,  a  position 
assigned  to  him  immediately  after  the  holding  of  the 
Premiers'  Conference  in  Melbourne  in  February  last. 
Should  the  Queensland  Parliament  endorse  the  refer- 
endum vote  taken  in  that  colony,  a  determination  to  up- 
hold local  interests  will  be  general.  The  outlook 
is  that,  apart  from  the  mere  Australian  sentiment,  the 
first  Commonwealth  Parliament  will  be  composed 
of  strongly  compacted  parties  representative  of  the 
several  States.  Western  Australia  is  stipulating  for 
special  conditions,  but  it  is  held  that  to  grant  them 
would  necessitate  another  vote  upon  the  Constitution 
Bill  in  all  the  colonies.  The  position  in  Western 
Australia  is  a  rather  peculiar  one.  The  miners  and 
others  who  have  come  into  the  colony  during  the  las; 
few  years  are  as  a  rule  warmly  favourable  to  Federa- 
tion, and,  being  more  numerous  than  the  old  colonists, 
would  probably  carry  the  Bill.  But  the  Western 
Australians,  who  had  to  struggle  for  many  years,  do  not 
relish  that  they,  the  original  makers  of  the  colony, 
should  be  overruled.  Little  can  be  said  at  present  upon 
the  question  of  the  fiscal  policy  of  the  Commonwealth. 
But  three  schools  are  being  formed,  viz. :  1st,  that  of 
advocates  of  a  simple  revenue  tariff;  2nd,  that  of  the 
Protectionists,  who  clamour  for  what  they  are  pleased  to 
call  a  scientific  tariff;  and  3rd,  that  of  the  neo-Pro- 
i  ectionists,  who  dismiss  science  and  urge  that,  as  a  com- 
promise between  the  several  States,  there  should  be  a 
ariff  against  "  the  outside  world  "  (which  means  prin- 
cipally the  United  Kingdom),  but  not  to  exceed  15  or  20 
per  cent,  duties.  Of  whatever  character  the  Federation 
tariff  may  be,  recent  discussions  prove  that  the  Com- 
monwealth Parliament  will  not  be  able  to  raise  the 
requisite  revenue  from  Customs  and  excise  only,  and 
thttt  it  will  be  obliged  to  have  recourse  to  the  full  power 
of  taxation  which  it  will,  under  the  Constitution  Bill, 
possess  co-ordinately  with  the  States.  The  experiment 
s,  in  fact,  being  made  of  a  Federation  and  its  component 
parts  being  endowed  with  co-ordinate  powers  of  taxation. 


Germany's  Iron  Trade. — Germany's  exports  of  iron 
and  iron  manufactures  for  September  and  for  the  nine 
months  ending  September  during  the  past  four  years 
have  been  as  follows  : — 

1899.  1898.  1897.  1896 

Tons.  Tons.  Tons.  Tons. 

September 121,625  ..      125,452  ..      117,911  ..      122,252 

Jan.-Sept 1,152,833  ..  1,231,993  ..  1,C09,115  ..  1,156,620 

It  is  characteristic  of  present  market  conditions  that  the 
exports  to  the  end  of  September,  though  79,160  tons 
less  than  in  1898  were  valued  at  £16,610,000,  against 
£13,690,000  then,  or  a  gain  in  value  of  £1,820,000.  The 
imports  were  as  follows: — 

1899.  1898. 

Tons.  Tons. 

September 74,820  ..       52,504  .. 

Jan.-Sept 605,857..      372,929.. 

The    value    of  the  imports    to  the 


1897.  1896. 

Tons.  Tons, 

50,292  ..  40,678 

404,539  ..  266,959 

end  of  September 


amounted  to  £3,664,700,  against  £2,456,350  in  1898, 

The  Cotton  Trade.— A  Eetrospect  and  Forecast. — 
In  their  annual  review  of  the  cotton  trade  Messrs 
Ellison  and  Co.  state  that  the  favourable  anticipations 
entertained  twelve  months  ago  as  regarded  the  immediate 
future  of  the  staple  industry  of  Lancashire,  have  since 


been  fully  realised,  the  past  season  having  been  a  very 
prosperous  one  for  both  spinners  and  manufacturers. 
An  equally  satisfactory  state  of  things  has  been 
experienced  by  the  mill-owners  of  the  United  States. 
But  from  the  leading  cotton  spinning  and  manufacturing 
centres  of  the  Continent  there  come  more  or  less  serious 
complaints  of  unsatisfactory  results,  in  consequence  of 
the  output  of  yarn  and  cloth  having  exceeded  the 
requirements  of  consumers.  The  over-production  does 
not  appear  to  have  been  very  great  in  vol-ime,  but  it  has 
been  sufficient  to  put  sellers  at  a  disadvantage  in 
regulating  prices.  The  following  is  an  estimate  of  the 
number  of  spindles  in  Europe,  America,  and  India  : — 


Groat  Britain 
Continent  . . 
United  States 
East  Indies  . . 

Total 


1899. 


1898. 


1897. 


45,400,000  44,900,000'44,500,000 

32,500,000  31,350,000i30,350,000 

17,938,000 17,570,000 17,356,000 

4,200,0001  4,100,000   4,056,000 


100.038.000197.920,000  96.273.000  94,994.00n!P,^  593.000 


1896. 


1895. 


44,900,000  45,400,000 

29,350,000  28.250,000 

16,811,000116,133,000 

3,933,000'  3,810,000 


The  deliveries  of  American  cotton  to  Norttiern  and 
Southern  spinners  during  the  past  season  amounted  to 
3,562,890  bales,  according  to  the  New  York  Financial 
Chronicle.  There  were  exported  to  Canada,  Mexico, 
Japan,  &o.,  310,000  bales.  These  two  items,  and 
100,780  bales  of  Egyptian,  Peruvian,  American,  and  East 
Indian  exported  from  Great  Britain  to  the  United 
States,  Japan,  etc.,  make  a  total  of  3,973,670  bales  taken 
by  consumers  outside  of  Europe — equal  to  3,«15.000 
bales  of  500  Ib^.  As  we  do  not  think  that  the  mill  stocks 
differ  materially  from  those  of  a  year  ago,  the  3,845,000 
bales  delivered  would  also  be  about  the  actual  consump- 
tion, making,  with  the  3,519,000  consumed  by  the 
spinners  of  Great  Britain  and  the  4,836,000  spun  by 
those  of  the  Continent,  a  grand  total  of  12,200,000  bales 
of  500  lbs,  consisting,  in  ordinary  weights,  of  10,677,000 
American,  800,000  East  Indian,  743,000  Egyptian,  and 
123,000  sundries.  The  foregoing  figures  compare  as 
follows  with  those  for  the  previous  four  years  : — 


1898-9. 


American  . . 
East  Indian 
Egyptian  . . 
Sundries.. .. 


1897-8. 


10,677,000 10,034,000 
800,000'  641,000 
743,000'  826,000 
123,0001  148,000 


Total  12,343,000,11,649,000 

Average  weight        494-13!        49116 
Bales  of  5001bs.;i2,200,000;il,443,000 


1896-7. 


8,945,000 
964,000 
748,000 
220,000 


10,877,000 

483-22 

10,512,000 


1895-6. 


1894-5. 


8,681,000  8,823,000 

1,033,000.  866,000 

670,000j  652,000 

237,000;  212,000 


10,621,000 

479-42 

10.184,000 


10,553,000 

482-61 

10.186,000 


Dealing  next  with  the  prospacts  of  the  trade,  Messrs 
Ellison  point  out  that  the  season  upon  which  we  have 
just  entered  starts  amidst  the  usual  hot  controversy 
about  the  probable  outturn  of  the  American  crop.  There 
are  pointers  as  low  as  9  to  9|  millions,  and  as  high 
as  10^  to  11  millions,  or  an  average  of  10,000,000 
bales.  Mr  Neill  has  not  yet  printed  any  other 
figure  than  11,000,000  minimum.  At  the  moment,  the 
estimates  sent  over  by  the  representatives  of  the  leading 
Liverpool  importers  range  mostly  between  10,000,000 
and  10,500,000  bales.  The  actual  result  will  depend 
upon  the  weather  conditions  between  now  and  the  end 
of  the  year.  On  this  point  all  that  can  at  present  be 
said  is  that  the  most  recent  reports  from  the  South  are 
more  favourable  than  those  received  a  week  or  two  ago. 
Respecting  the  prospects  of  supply  from  other  sources 
than  the  Southern  States,  it  is  most  likely  that  there  will 
be  a  considerable  falling  off  in  the  imports  from  India; 
and  it  is  possible  that  the  arrivals  into  Europe  may  not 
exceed  500,000  bales,  or  about  300,000  bales  less  than 
the  quantity  received  last  season.  Oa  the  other  hand, 
thera  will  bo  some  increase  in  the  Egyptian  supply,  and 
it  is  expected  that  the  imports  from  Aies*ndria 
will  get  back  to  the  figures  of  last  season  but 
one,  say  826,000  bales.  As  the  Brazilian  crop  is 
reported  as  being  much  larger  than  that  of  last  season, 
we  may  expect  the  import  of  sundries  to  reach  about 
200,000  bales,  particularly  if  prices  remain  at  their 
present  level.  As  prices  have  now  experienced  "  an 
important  advance,"  it  may  be  taken  for  granted  that 
for  the  season  now  entered  upjn,  unless  values  fall  back 
again,  consumption  will  be  curtailed.     To  what  extent 
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can  only  be  conjectured.  A  reduction  of  5  per  cent. 
would  represent  610,000  bales,  and  bring  the  total  down 
to  11,600,000  bales,  against  12,200,000  last  season,  but 
we  shall  calculate  upmx  a  reduction  of  only  500,000 
bales.  On  this  basis  the  quantity  of  American  cotton 
required  by  spinners,  in  addition  to  the  above  estimated 
supply  of  East  Indian,  Egyptian,  and  sundries,  would 
be  about  10,232,000  bales  of  487  lbs  nett.  If  from  the 
10,232,000  bales  American  required  for  the  new  season 
we  deduct  the  550, 000  added  to  stock  last  season,  a  cropof 
9,682,000  bales  would  suflSce  to  meet  the  probable  wants 
of  consumers,  on  the  basis  of  the  advanced  prices,  and 
still  leave  the  stock  at  the  close  of  the  season  the  same 
as  at  the  end  of  the  season  before  last — 2,280,000  bales. 
Of  course,  if  the  crop  develops  into  a  yield  of  10,500,000 
to  11,000,000  bales  prices  will  fall  back  from  the  present 
level  of  4d  for  spots,  as  against  3d  a  year  ago,  and  the  con- 
sumption will  be  larger  than  our  estimate  of  10,232,000 
bales.     It  is  entirely  a  question  of  price. 


Wills    and   Bequests. — The  Illustrated  London  Netvs 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 
Ir  John  Whitaker,  J.P.,  late  of  Winsley  Hall,  Westburj-,        £ 

Shrewsbury 257,247 

Mr  Henrv  Lightbrown,  J.P.,  late  of  Weaste   HalJ,  Pen- 
dleton        162,109 

Htin.  Lord  Andrew   Rutherford  Clark,  late   of  17  Great 

Stuart  .street,  Edinburgh 96,775 

-^ir  Kdmund  Broughton  Knowles  Lacon,late  of  Ka^nham 

Hall,  Fakenham    ' 91,374 

'aptaia  Nathaniel  William  Curzon.  late  of  10th  Hussarg      55,333 

Mr  William  Robert  Foster,  late  of  The  Grove,  Horley 52,415 

-ir  Edward  V'ctor  Lewis  Houlton,  G.G.M.G.,  late  of  26 

Eccleston  street 15,223 

Mr  Richard  Robert  Hughes,   late   of  3  Leinster  square, 

Bayswater   

Leopold   George    Frederick    Agar-EUis,    fifth    Viscount 

Clifden,  late  of  19  Wilton  street,  Grosvenor  place     .... 
Mr  Robert   Forman,  late   of    Park    House,   Walton-on- 

Tharaes    

Colonel    Harrison   Walker   John   Trent-Stoughton,   J.P., 

late  of  Owlpen,  near  Dureley,  Gloucester    


9,674 
4,334 


7,503 


1,406 


om%n  ^flrrcsjjontrcnce. 


PEANOE. 

(fkom  oub  own  corbespondbnt.) 

Paeis,  Nov.  2. 
The  returns  of  the  Bank  of  Franca  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 

DEBTOR. 

Nov.  2, 1899. 
(  0 

CapiUI  of  the  Bank 182,5(10,000    0 

Profits  in  addition  to  capi. 

tal  lArt  Law  of  June  9, 

MS7)    8,002,^13  54 

•bterye   of   the  Bank  and 

Its  branchei 22405,750  14 

Usaerre  of  landed  property      4WJfl00    0 

Special  Reserve 8,407,444  16 

Nolee  In  circulation 3,967,699,i40    0 

Intereiit  on  securities  trans- 
ferred or  deposited    19428,145  35 

Bftak  notes     o    order,    re. 

celpts  payable  at  sight. .     12,035,420  50 
Tteaiiiry    account    current 

creditor 305,000,724  28 

Onntnt  accounta,  Paris 373,929,689  56 

1)0    i^ranch  banks    91,034,976    0 

DtTidecds  payable    1,915,94125 

lUMouiits  and  sundry  inte- 

_     '"t«    10,695,98380 

■■discounted   the   la*t   six 

months 1,464.836  54 

Bondries    76,323,187  74 

Total 5fl35,23t,752  86 

CEEDITCB 
Oiih  In  han.l  and  In  branch  f  o 

„     '»"'•■> J.056.254.692    4 

Oommtrcial  bills  overdue  . .       2>»9,49t  81 
OonuiKTcial  billsdisooanled 

In  Pari!  not  yet  doe  ... .   453470,811  24 

jM^uObills 51349  93 

Cooimereial    bUla,     branch 

.  .  '>»°ks 626,808.833    0 

AdTMicea    on     deposiia    of 

-?""'o''    612/Xn    0 

Do  In  branch  hanks 

Do  In  public  iocuriUos    ..219  695,779  82 

DC  h.  Dranch  banks 2&9113£«&    0 

Adv  .■    ,.  to  the  State  (Con- 
'<.  tions,  .Jane   9,  1857 
^     and  .March  29. 1878)  ....  IKUXnxm    0 
HvranineDt  stock  reserve. .     12.9;>)7M  14 

DB«toposabU 99,421,'/jj  30 


Oct  26,1899 

Nov.  3,  1898. 

t                 0 

..    182,500,000    0 

.   182,500,000    0 

.       ifiOl^li  54 

..       8,002,313  54 

.     22,105,750  14 
.       4,000JX»    0 
.       8,407,444  16 
.3.858,631,405    0 

..     22,105,750  14 
..       4,000,000    0 
..       8,407,444  16 
..3,811,776,860    0 

.     20,778,312  65 

..     21,939,139  65 

.     12,141,870  62 

..     14,753,969  97 

.   294,004,873  35 
.    370,688,864  41 
.     71,014,710    0 
.       1,968435  25 

..   317,661,664  21 
..    391,180,354    7 
..      83,142,.W    0 
..       1,815,204  25 

.       9,763,757  81 

..       7360,810  90 

.      1,464336  54 
.    28,685,478  23 

..       1.0CI8J315  68 
..     78357,224  14 

.4394,U7,751  70 

..4,954,821424  71 

t           « 

.3.061.629.514  55 
749434  93 

f                 0 

..3,056468345  50 
141,455  20 

.   400,427,9:6  81 
12,215  94 

..   401,366.590  44 
57,353  66 

.   503,334,639    0 

..  630,719419    0 

409,000    0 

3U/)00    0 

.   20t  858,41')    4 
.   2oJ.J«0,655    0 

..   188,289,765  33 
..   227,550393    0 

.  1>O.OOOX)00    0 
.     12340,750  14 
.     99,421,995  30 

.    180/X»A)0    0 
..     12.980.750  14 
..     99,530.825  23 

100,000,000    0 


19,679,816  80 
4,481,557  93 

8,407,444  16 
36,776,867    4 


10O,0QO,O» 

18,641.254  27 
5,359,295  11 

8,407.444  16 
26,096.732  67 


Rentes  ImmobilisSes   (Law 

of  June  9, 1857)    100,000,000    0 

Hotel  and  furniture  of  the 
bank  and  landed  pro* 
petty  branches   19.705,524  15 

Expenses  of  management . .       5309,285    0 

Employ  of  the  special  re- 
serve        8,407,444  16 

Sundries    41,004,648  27 

Total    5.085,294,752  86    ..4,894,157,75170   ..4,954,821424  71 

The  above  return,  compared  with  that  for  the  preceding 
week,  exl-ibits  the  following  changes  : — 

INCBEA3E.  Francs. 

Circulation    109,067.935 

Treasury  account   11.995,851 

Private  deposits  23,311.091 

Discounts  176,218,889 

Advances  on  securities 12,998,359 

DECREASE,  Franos. 

Cash 5,374,822 

The  London  exchange  has  declined  3  points  on  the 
week  to  25f  23c  from  the  large  offers  of  bills  drawn 
against  sales  of  gold  shares.  Lower  rates  are  e.xpected. 
The  account  coinciding  with  the  commercial  payments 
at  the  end  of  the  month  caused  a  large  increase  in  the 
discounts  and  the  circulation.  Private  discount  is 
difficult  under  the  Bank  rate.  The  cash  to-day  and  last 
week  was  made  up  as  under : — 

, Nov.  2. V        , Oct.  26. , 

Francs.  £  Francs.  £ 

Gold    ..    1,886,851,993-  75,474,080  ..1,890,787,843-  75,831,514 
Silver  ..    1,169,402,699  -  46,776,108  ..1,170,841,671  -  46,833,667 


3.056,254,692  -  122.250,188  ..3,061,629,514  -122,465,181 
Ihe  following  were  to-day's  closing  bourse  prices,  with 
the  variations  on  the  week  in  stocks  and  shares  not  com- 
prised in  the  table  below  : — Brazilian  Fours  58f  20c, 
-f  If  5c ;  Spanish  Exterior  64:f  80c,  -f  2f  60o  ;  Cuban 
Six  per  cent,  bonds,  288f ;  Portuguese  Threes  24f  65c, 
+  10c  ;  Russian  Old  Threes  86f  90c,  —  75c ;  Chinese 
Fours  lOlf  90c,  -f  65c  ;  Ottoman  Bank  555f;  Southern 
of  Italy  Eails  674f,  —  it ;  North  of  Spain  shares  187f ; 
bonds  250f,  +  2f  75c;  Saragossa  shares  272f,  +  5f; 
bonds  322f  50o,  +  50c;  Tharsis  shares  213f  50o,  —  2f ; 
Cape  Copper  121f,  +  50q;  De  Beers  682f,  -f  7f ;  Char- 
tered Company  90f  75c,  -f  2f  75c ;  Consolidated  Gold- 
fields  196f  50c,  -f  5f  50c  ;  Ferreira  540f,  —  7f ;  Gelden- 
!  huis  169f,  —  If  50c ;  Geldenhuis  Deep  252f,  —  16f ; 
Transvaal  Land  63!  25o,  -f  lOf  75c ;  Buffelsdoorn 
r  19f  75c,  —  If  ;  Randfontein  Estates  82'.  +  2f ;  Robinson 
I  Mines  231f  50c,  —  If  50c;  Oceana  40l  25e,  +  9f  50f  ; 
Simmer  and  Jack  150f  50c,  —  if  50o  ;  East  Rand  Pro- 
prietary 191f,  -f  3f  50o  ;  Durban  Roodepoort  78f,  — 
3f ;  Rand  Mines  l,025f,  +  23f;  Lancaster  68f,  —  4f ; 
Village  Main  Reef  215f,  — •  2f  &0c  ;  May  Consolidated 
116f,  —  3f ;  Robinson  Bank  87f.  +  If. 


Par. 

Three  per  Cents 

100 

Redeemable  Threes. . . , 

100 

Three-and-Halfs 

100 

Italian  

100 

Au.strian  Gold  *%..,. 

100 

Turkish  FouM 

100 

Egyptian  Unified    .... 

100 

Rank  of  Franco  Shares  1,000 

Banque  de  Paris 

500 

Comptoir    d'Esoompte 

500 

CrMit  Lyonnais 

500 

Cr6dit  Fonoiet 

500 

Paris  Gas  Shares 

250  . 

500  . 

Northern  Railway  .... 

500  . 

Western  Railway    .... 

500  . 

Orleans  Railway 

500  . 

Eastern  Railway 

500  . 

Lyonn  Railway     

500  . 

Soutberti  Railway  .... 

.•iOO 

South  of  Austria  IWl 

300  . 

BloTlntoaOrd 

250  . 

Nov 

2. 

Oct. 

26. 

f 

c 

f 

0 

f       0 

100  43 

..     100  45 

—    0    5 

99  60 

..       99  55 

-t-     0    5 

101 

70r 

..      102  65 

+     0    2j 

93  10 

93  25 

—    0  15 

99 

0 

..       98  85 

-(-     0  15 

22 

5 

22 

5 

>  *               •  • 

108 

0 

..      107  10 

-1-     0  90 

4,200 

0 

..  4,215 

0 

—  15    0 

1,072 

0 

..  1,069 

0 

4-3    0 

599 

0 

..      594 

0 

-H     5    0 

991 

0 

..      980 

0 

-f  U    0 

715 

0 

..      716 

0 

—    1    0 

1,130 

0 

..  1,125 

0 

+     50 

i,63b 

0 

..  3,571 

0 

+  64    0 

2,200 

0 

..  2,140 

0 

-(-  60    0 

1,097 

0 

..  1,097 

0 

1,770 

0 

..  1,750 

0 

+  20    0 

1,025 

0 

..  1,035 

0 

—  10    0 

1,900 

0 

..  1,878 

0 

-f-  22     0 

1,365 

0 

..  1,340 

0 

-(-  25    0 

172 

0 

..      165 

0 

+     7    0 

1,186 

0 

..  1,207 

0 

—  21    0 

M.  Neymarok,  president  of  the  French  Statistical 
Society,  makes  in  bis  journal,  the  lientier,  an  estimate 
of  the  amount  of  French  capital  invested  in  the 
Transvaal,  and  concludes  at  a  sum  of  £60,000,000.  lie 
then  puis  several  questions  as  to  what  will  happen  m 
the  alternative  eventualities  of  the  success  of  the 
Enylish  or  the  Boers.  Should  England  be  victorious, 
will  Btie  respect  the  Transvaal  debt,  and  boar  the  charges 
of  it  ?  Will  she  maintain  the  privileges  or  guarantees 
accorded  by  the  Transvaal  Rapublic  to  certain  under- 
takings, such  as  the  National  South  African  Bank,  the 
Transvaal  railways,  and  the  dynamite  monopaly  ?    Or 
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will  she  follow  the  example  of  the  United  States, 
which  refused  to  recognise  the  Cuban  debt,  and  has  not 
yet  terminated  the  affair  of  the  Porto  Rico  railways? 
Will  she  make  restitution  to  the  mining  companies  of 
the  capital  the  Transvaal  Government  seized  on  for  its 
requirements,  promising  to  restore  it  after  the  war  ? 
On  whom  will  the  cost  of  the  war  ba  made  to  fall  ?  On 
mining  undertakings?  On  private  individuals?  On 
the  companies  ?  Next,  in  the  case  of  the  Boers  being 
successful,  what  will  become  of  the  mining  companies, 
the  management  and  property  of  which  are  principally 
English  ?  Will  they  not  be  made  to  bear  the  whole  or 
a  part  of  the  expenses  of  the  campaign  ?  Will  they  not 
be  overwhelmed  with  taxes?  Is  there  not  reason  to 
fear  that  the  Boers  will  be  less  moderate  the  more  they 
have  suffered  from  the  war,  the  preparations  for  it,  and 
its  consequences  ?  M.  Neymarck  does  not  attempt  to 
solve  those  problems,  as,  unfortunately,  there  is  no  code 
of  international  financial  law.  He,  however,  demands 
that  the  French  Government  should  intervene  if 
necessary  to  see  that  the  rights  of  French  nationals  are 
respected,  or,  in  default  of  the  Government,  that  a 
Committee  should  be  formed  for  the  defence  of  French 
interests. 

The  prospectus  has  been  issued  of  the  issue  of  the 
first  portion,  for  a  sum  of  115  million  francs  (£4,600,000), 
of  the  Paris  Municipal  Loan  of  165  millions  (£6,600,000) 
authorised  in  April  last  year  for  the  construction 
of  the  first  section  of  the  Metropolitan  Eailway.  The 
work  is  already  considerably  advanced,  but  the  funds 
have  so  far  been  obtained  from  the  general  resources  of 
the  Municipal  Treasury.  The  bonds  are  of  500f,  to  be 
issued  at  410f,  with  payment :  50f  on  subscribing,  50f  at 
the  allotment,  and  the  rest  in  four  instalments,  spread 
over  three  years.  The  rate  of  interest  is  only  2  percent., 
but  600,000f  a  year  are  attached  to  the  quarterly 
drawings  for  redemption,  the  first  of  which  will  take 
place  on  December  25th  next.  The  subscription  will 
open  and  close  on  November  18th. 

Shares  of  the  Metal  Company  have  marked  a  recovery 
on  the  announcement  that  at  the  general  meeting  to  be 
held  this  month,  a  dividend  of  lOf  per  share  will  be  pro- 
posed, after  providing  a  sum  of  900,000f  to  liquidate  the 
losses  by  the  bear  sales  of  copper  by  the  late  chairman 
and  vice-chairman.  It  may  be  remembered  that  those 
gentlemen  sold  about  2,000  tons  of  copper  without  the 
sanction  or  knowledge  of  the  board  of  directors,  and 
paid  for  some  time  considerable  monthly  differences  to 
defer  delivery  until  the  transaction  became  known,  and 
they  had  to  resign.  The  dividend  paid  last  year  was 
30f.  The  company  has  been  singularly  unfortunate  in 
its  speculations.  It  engineered  some  years  back  the 
great  bull  speculation  in  copper,  which  ruined  itself  and 
the  Comptoir  d'iiiscompte.  The  Metal  Company  was 
reconstituted,  and  has  now  lost  the  greater  part  of  the 
year's  profits  in  a  bear  operation. 

The  suicide  of  M.  Bernhard,  chairman  of  the  Banque 
Sp^ciale  des  Valeurs  Industrielles,  caused  a  drop  from 
60f  to  45f  in  the  lOOf  shares  of  that  establishment.  The 
bank  was  founded  about  three  years  back  to  promote 
the  formation  of  public  companies,  new,  or  by  the  pur- 
chase of  existing  firms.  The  first  operations  were  fairly 
successful,  and  shares  advanced  at  one  time  to  250f. 
The  capital  subsequently  became  locked  up  in  unsaleable 
shares,  and  had  to  be  doubled.  This  measure  only 
aggravated  the  difiBculty,  for  the  company  had  then  to 
defend  its  new  shares  on  the  market  as  well  as  those  of 
its  creations.  A  collapse  took  place  some  months  back, 
and  the  fall  in  the  company's  shares  has  since  continued. 

The  substance  of  the  correspondence  between  the 
chairman  of  a  Parliamentary  Committee  on  French 
railways  and  the  Ministers  of  War  and  Public  Works 
has  been  published.  The  chairman  had  asked  the 
Minister  of  Public  Works  for  returns  of  the  rolling-stock 
of  the  six  great  companies  and  the  State  lines,  but  the 
Minister  replied  that  his  colleague  of  the  War  Depart- 
ment objected  that  the  publication  of  the  number  and 
force  of  the  locomotives,  and  the  number,  capacity,  and 
locality  of  the  vehicles,  could  not  be  made  without 
danger  to  the  public  security,  as  foreign  Powers  would 
draw  from  such  information  conclusions  as  to  the  power 


of  concentrating  the  military  forces  in  the  event  of  a 
mobilisation  of  the  army.  The  Minister  of  Public  Works 
has  since  supplied  a  part  of  those  details,  and  promised 
to  complete  them  conditionally  on  the  Committee  not 
using  the  information  in  any  documents  that  are  to  be 
made  public. 

It  is  stated  that  the  loan  of  30,000,000  crowns  voted 
by  the  Norwegian  Parliament  for  telephones  and  other 
public  works  will  be  issued  in  Paris,  and  not  in  London. 

An  official  contradiction  has  been  given  to   a   report 
that  the  Bank  of  France  had  come  to  the  assistance  of  | 
the  Bank  of  England.     The  statement  is  declared  to  be 
improbable,  and  without  the  slightest  foundation. 

The  accounts  of  the  savings  banks  at  the  Caisse  des 
Depots  et  Consignations  show  that  down  to  the  end  of 
October  the  withdrawals  of  money  exceeded  the  deposits 
by  73,742,176f  (£2,949,687). 

The  receipts  from  shipping  on  the  Suez  Canal 
amounted  in  the  ten  months  of  the  year  to  77,475,711f 
(£3,099,028),  against  71,556,199f  (£2,862,248)  in  1898, 
and  60,277,977f  (£2,411,119)  in  1897. 


THE    UNITED    STATES. 


(FBOM    OUB  OWN   COERESPONDBNT.) 

New  Yobk,  October  24. 

There  has  been  a  moderate  check  to  orders  for  goods 
in  some  lines,  but  this  is  due  rather  to  large  consumers 
having  satisfied  immediate  wants  than  to  any  falling 
off  in  the  general  demand.  Wool  and  cotton  and  iron 
have  shown  it  most.  Observers  are  beginning  to  talk 
of  the  probable  effect  of  the  continued  advance  in  prices 
for  almost  everything  ;  to  discuss  the  outlook  for  over- 
expansion,  and  the  like.  Yet,  with  the  enormous 
increase  in  the  purchasing  power  of  the  individual  and 
the  past  few  years  of  enforced  economy,  it  does  not  seem 
likely  that  present  conditions  point  to  a  necessity  for 
warning. 

The  war  in  South  Africa  has  had  no  perceptible  effect 
on  trade  with  us,  apart  from  the  few  large  orders  for 
supplies  which  have  been  placed  with  American  firms. 
The  advance  in  sterling  exchange  rates  is  due  to  the  sale 
by  Mr  W.  W.  Astor  of  his  very  large  holdings  of  shares 
in  Chicago  and  North-West  and  other  properties, 
amounting  in  North  -  West  alone  to  more  than 
§5,000,000.  The  share  market  continues  buoyant,  and 
prices  are  firm.  Mills  and  factories  are,  as  heretofore, 
crowded  with  orders,  and  both  skilled  and  unskilled 
labour  finds  abundant  enplovment  at  the  highest  rates  of 
wages  ever  paid.  Paterson,  the  Macclesfield  of  America, 
reports  an  improvement  in  demand  for  silk  dress  goods, 
but  no  gains  in  request  for  silk  ribbons. 

The  upward  movement  of  cotton,  -nrd  for  the  week,  is 
due  to  speculation,  for  planters  generally  are  now  hold- 
ing back  cotton,  by  the  aid  of  banking  and  trading 
interests.  Consumption  is  heavy,  but  might  be  larger, 
even  with  the  lowest  estimate  of  yield,  without  exhaust- 
ing visible  and  mill  supplies.  Prices  of  cotton  goods 
have  advanced,  so  that  there  is  doubt  whether  they  can 
be  maintained.  Wool  has  also  secured  strong  specula- 
tive interest,  and  sales  of  more  than  eleven  million 
pounds  for  the  week,  at  the  three  chief  markets,  repre- 
sent about  twice  the  consumption.  Manufacturers, 
exclusive  of  the  American  Woollen  Company,  have  been 
buying  freely,  and  while  goods  for  men's  wear,  except 
worsteds,  were  not  very  active,  there  has  been  a  good 
business  in  dress  goods. 

Sales  of  50,000  tons  of  Bessemer  pig  and  a  reported 
demand  for  100,000  tons  of  billets  in  a  bare  market  at 
Pittsburgh  have  confused  quotations.  Bessemer  sales 
are  reported  at  !fi23  for  next  year,  and  ,524.50  for 
this  year  at  Pittsburgh,  sales  of  billets  at  §39  to  §40,  and 
sales  of  sheet  bars  at  $36  per  ton.  While  works  at 
Pittsburgh,  which  are  filled  for  many  months  ahead, 
are  refusing  large  orders  for  bars,  others  which  are  just 
starting  up  are  seeking  such  orders  at  2-1  cents. 
Chicago  and  Pittsburgh  works  are  still  full  of  orders  for 
plates,  although  the  latter  have  nearly  caught  up,  and 
some  are  taking  2-75  cents,  against  2-90  last  week.  Some 
orders  are  being  taken  at  3-10,  and  there  are  signs  in 
other  directions  tbat  the  effects  of  the  enormous  prodac- 
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tion  are  being  felt.  There  is  a,  possibility  of  a  check, 
owing  to  a  shortage  of  cars,  which  restricts  delivery  of 
coke,  with  more  ovens  in  operation  and  prices  unchanged. 

In  Bradstreet's  this  week  it  is  pointed  out  that  railroad 
managers  are  inclined  to  the  belief  that  the  transporta- 
tion interests  of  the  country  are  entitled  to  share  in  the 
benefits  of  advancing  prices.  This  is  as  might  be 
expected,  and  is  owing  to  the  present  enormous  volume 
of  freight  traflBc,  and  the  inability  of  the  roads  to  furnish 
cars  and  other  facilities  for  its  prompt  transportation. 
There  is,  thorefore,  little  disposition,  or  even  opportunity, 
to  indulge  in  rate  cutting.  Thetrunk  lines  have  decided  on 
a  substantial  advance  in  their  tariffs  on  grain  and  other 
classes  of  business,  and  it  now  appears  that  the  officials 
of  the  Western  roads  are  at  work  upon  a  plan  involving 
a  readjustment  of  tariffs  West  and  North- West.  It  is 
declared  that  existing  rates  are  too  low,  and  were,  in 
fact,  made  when  concessions  were  necessary  in  order  to 
help  merchants  and  manufacturers  to  move  their  com- 
modities and  products.  Within  the  past  year  there  has 
been  a  general  gain  on  all  lines,  and  with  it  an  enlarged 
demand  for  transportation  facilities,  which  in  any  other 
department  of  business  would  certainly  result  in  an 
advance  of  rates.  The  companies  do  not  wish  to  enforce 
abnormally  high  rates,  for  they  recognise  that  such 
action,  apart  from  the  tendency  it  would  have  to  restrict 
general  business,  would  be  injudicious.  They  claim  only 
that  rates  should  be  readjusted  upon  an  equitable  basis, 
or  that  "  charges  should  be  made  to  a  greater  extent  in 
accordance  with  what  the  traffic  can  bear  under  the 
present  favourable  conditions." 

One  of  the  more  interesting  sessions  of  the  Inter- 
national Commercial  Congress,  now  in  session  at  Phila- 
delphia, was  that  dealing  with  the  commercial 
possibilities  of  the  East.  Delegates  from  Shanghai 
and  Hong  Kong  pressed  the  importance  of  maintaining 
American  and  British  interests  in  China,  and  of  follow- 
ing a  "liberal  policy"  in  the  Philippines.  The  open 
^oor  policy,  with  some  of  its  conditions,  was  discussed 
by  a  delegate  from  the  London  Chamber  of  Commerce, 
and  the  importance  of  a  s'able  currency  system 
on  an  international  basis  was  touched  on  by  a 
delegate  from  the  Vienna  Chamber  of  Commerce.  Mr 
Barret,  ex-Minister  of  the  United  States  to  Siam, 
followed,  endorsing  the  views  of  the  delegates  who  had 
dwelt  upon  the  possibilities  of  Chinese  trade.  He 
declared  that  the  foreign  trade  of  China,  which  is  only 
in  the  infancy  of  its  development,  has  reached  a  total  of 
almost  $1,000,000,000;  that  there  are  4,000,000  square 
miles  in  China  which  have  only  350  miles  of  railroad. 
*'  What  might  not  be  expected  of  the  commercial 
•development  of  the  country  when  it  is  gridironed  with 
railroads?"  Mr  Barret  said  the  Philippines  form  the 
richest  country  ia  all  Asia  in  proportion  to  their  area. 

While  statistics  of  stocks  of  domestic  and  European 
••.heat  are  bearish,  estimates  of  the  year's  harvests  con- 
unue  to  strengthen  the  bull  situation.  An  average  of 
five  leading  European  estimates  points  to  a  world's  crop 
not  far  from  2,500,000,000  bushels,  a  falling  off  of 
•32.5,000,000  to  375,000,000  bushels  from  last  year, 
.^gainst  this,  of  course,  have  to  be  set  increased 
supplies,  visible  and  invisible,  amounting  to  at  least  two^ 
thirds  of  that  quantity.  Maize  is  not  as  depressed  as 
wheat,  principally  because  of  lighter  receipts,  but  it  is  to 
be  noted  that  current  receipts  of  wheat  are  also  smaller 
than  they  were  a  year  ago. 

For  August,  the  gross  earnings  of  97  railway  systems 
amounted" to  $82,556,174,  a  gam  of  16  per  cent.,  while 
net  earnings  aggregated  $28,790,079,  an  increase  of  186 

rsr  cent.  For  eight  months  the  gain  in  gross  earnings  is 
6per  cent., but  in  net  theincreaseis  12-5per  cent.,  there 
being  thus  a  relatively  better  showing  in  net  earnings. 
September  gross  earnings  showed  a  gain  of  IIS  per 
cent.,  and  those  for  the  first  week  in  October  increased 
8  per  cent,  over  last  year,  while  the  earnings  of  57  roads, 
for  the  second  week  m  October,  aggregated  $8,779,247,  a 
gain  of  98  per  cent.  There  are  few  other  statistics,  not 
even  those  of  bank  clearings,  which  indicate  so  clearly 
the  tendency  of  the  domestic  distributive  movement. 

The  course  of  foreign  trade  is  not  yet  reflected  in 
recent  advances  in  freig'at  rates,  but  shows  the  export 


movement  of  merchandise  during  September  to  have  been 
the  largest  ever  recorded  for  that  month — 22  per  cent, 
more  than  a  year  ago  and  5*6  per  cent,  larger  than  in 
September,  1897.  For  nine  months  our  exports  exceed 
those  of  1898  by  4  per  cent.,  a  continuance  of  which 
gain  would  indicate  a  total  export  for  the  calendar  year 
1899  of  $1,300,000,000,  which  total,  however,  may  be  still 
further  exceeded.  There  is  no  doubt  that  1899  is  to 
prove  the  banner  year  in  the  commercial  and  industrial 
history  of  the  Eepublic. 


a  E  B  M  A  N  T. 


(feom  our  own  coeeespoxdent.) 

Bbblin,  November  1. 

The  monthly  settlement  passed  off  smoothly,  with 
values  generally  somewhat  lower  than  a  month  ago. 
The  domestic  loans,  however,  show  a  moderate  gain 
over  the  September  settlement,  the  Imperial  Three  per 
Cent.  Loan  having  put  on  85,  and  tha  Prussian  Consols 
90  pfennige.  This  gain  is  attributed  to  the  feeling  of 
caution  that  has  latterly  come  over  the  outside  public 
in  regard  to  industrial  shares,  and  to  the  conviction 
that  those  shares  can  hardly  be  expected  to  go  higher. 
Austrian  and  Hungarian  funds,  owing  to  the  renewal 
of  political  distraction  in  the  dual  monarchy,  were 
lower  ;  the  Lottery  Loan  and  the  Hungarian  Crovvn 
Eentes  each  lost  a  full  pomt.  Austrian  railways  fared 
much  worse  ;  the  Warsaw-Vienna  lost  3,  the  North- 
west Railway  the  same,  the  State  Railway  4^,  the  Elbe 
Valley  ^,  and  the  Buschtierader  1^  points.  Russian 
Loans  show  slight  declines ;  Mexicans  held  their  own, 
and  so  did  Italian  Rentes  and  the  Turkish  Lottery 
Loan.  Domestic  Railways  show  small  losses,  and  the 
same  is  true  of  Swiss  Roads.  However,  the  Jura- 
Simplon  lost  Ij,  and  the  North-east  Railway  1^  per 
cent.  Among  other  foreign  railways  the  most  striking 
gain  was  made  by  the  Transvaal  Road,  which  put  on 
5  per  cent.  ;  Canadas  gained  2;^^  per  cent.,  Northern 
Preferreds  J  per  cent.  ;  and  the  Italian  Roads  were 
also  losers,  the  Mediterranean  Ij,  and  the  Meridional 
1  per  cent.  The  shares  of  the  great  Berlin  banks  were 
generally  about  stationary  ;  the  Deutsche  Bank,  how- 
ever, owing  to  the  improved  turn  in  the  gold  shares 
market,  gained  1|^  per  cent. ;  and  the  Darmstaedter 
Bank  lost  If  per  cent.  Amongst  navigation  shares  the 
German  Lloyd  put  on  2^,  and  the  Hamburg-America 
line  1|  per  cent. 

The  money  market  is  easier  than  could  have  been 
expected  a  few  weeks  ago,  and  the  tendency  seems  to  be 
towards  lower  rates.  On  the  bourse  yesterday  the  rate 
for  call  loans  fell  to  5  per  cent.  The  Reichsbank,  it  is 
understood,  experienced  no  unusual  pressure  at  the  end 
of  the  month.  The  better  state  of  the  money  market  is 
undoubtedly  due  to  the  slackened  pace  that  now 
prevails,  both  in  bourse  speculation  and  in  the  emission 
of  new  loans  and  shares.  The  stamp  tax  returns  for 
September  show  receipts  of  £45,796  from  sales  of 
securities  on  the  bourses,  against  £49,165  last  year,  and 
£53,366  in  1897.  Still  more  striking  is  the  falling  off  in 
the  receipts  from  the  stamp  tax  upon  new  issues,  which 
amounted  to  only  £34,609  in  September,  against  £85,092 
a  year  ago,  and  £60,796  in  1897. 

The  course  of  speculation  is  just  now  very  much 
influenced  by  the  war  news  and  its  effect  upon  the 
London  market.  While  the  German  public,  in  general, 
sharply  condemns  the  British  policy  towards  the 
Transvaal,  it  is  evident  that  the  German  investor  takes 
the  view  that  British  success  in  South  Africa  means  a 
new  and  vigorous  impulse  to  the  gold  mining  industry 
on  the  Band.  Indeed,  it  may  be  said  in  passing,  one 
often  meets  here  in  commercial  and  financial  circles  a 
very  different  judgment  of  England's  course  in  South 
Africa  from  that  which  finds  e}(pres8ion  in  the  news- 
papers. In  connection  with  the  discussion  of  the  mining 
market  situation  in  the  financial  Press,  some  attempts 
have  recently  been  made  to  estimate  the  amount  of 
German  holdings  on  the  Rand ;  and  these  estimates 
vary  very  greatly.  The  Cologne  Zcitung  estimates  that 
there  is  about  £15,000,000  of  German  capital  invested 
there,  while  the  Frankfort  Zeittuuj  adopts  an  estimate 


1564 


THE    ECONOMIST. 


[November  4,  1899. 


from  an  inside  source  which  places  German  holdings 
at  £30,000,000. 

The  great  project  for  the  increase  of  the  navy  has 
called  forth  already  considerable  discussion  of  the  ways 
and  means  for  meeting  the  increased  expense.  A  semi- 
official correspondence,  which  is  issued  as  a  sort  of 
mouthpiece  of  Herr  von  Miquel,  calls  attention  to  the 
rapid  growth  of  the  receipts  from  Customs  and  internal 
Excise  duties  during  the  past  few  years,  which  rose 
from  £33,080,000  in  1895  to  £39,115^000  in  1898  ;  and 
the  same  paper  assumes  the  same  rate  of  increase  for 
the  next  15  years,  when,  in  1914,  the  receipts  from  these 
taxes  are  estimated  to  yield  £75,590,000.  The  assump- 
tion that  the  present  rate  of  growth  in  these  receipts 
will  be  constant  till  that  time  involves  the  further 
assumption  that  the  present  great  wave  of  prosperity 
will  continue  to  swell  with  the  regularity  of  the  past 
four  years.  But  such  an  assumption  is  too  rash  to  merit 
serious  discussion,  and  hence  Herr  von  Miquel's  calcu- 
lation has  been  brushed  aside  with  contempt,  even  by 
papers  that  favour  the  naval  scheme,  as  being  a  "  milk- 
maid's calculation."  The  semi-official  organ,  however, 
further  points  out  that  the  grain  duties  will  be  raised  in 
1903,  upon  the  expiration  of  the  commercial  treaties, 
and  that  an  increase  of  £3,000,000  in  the  revenues  may 
be  expected  from  this  source  ;  and  the  sugar  tax  is  also 
reckoned  upon  to  yield  larger  returns  after  the  export 
bounties  have  been  abolished.  As  the  continental  States, 
however,  are  no  nearer  now  to  the  abolishment  of  thos  i 
bounties  than  they  were  before  the  meeting  of  the  late 
Conference  on  that  subject,  it  will  be  seen  that  the 
semi-official  Press  here  is  reckoning  with  very  uncertain 
factors.  A  further  objection  has  been  raised  to  the 
large  proportions  of  the  naval  scheme,  upon  the  ground 
that  German  yards  would  not  be  able  to  undertake  the 
construction  of  so  many  large  ships  at  once ;  but  this 
point  has  been  met  by  the  claim  that  the  Krupp  yard  at 
Kiel  alonef  can  lay  down  eight  first-class  warships  at  one 
time. 

The  naval  scheme  and  many  other  circumstances 
have  conspired  to  direct  increased  attention  of  late  to 
the  probable  duration  of  the  great  boom  in  German 
industry.  While  there  are  many  voices  that  warn 
apainsc  a  too  optimistic  view  of  the  present  situation,  no 
substantial  fact  has  as  yet  been  brought  forward  for 
justifying  the  belief  that  the  boom  has  already  touched 
high-water  mark.  Indeed,  the  latest  reports  from  the 
great  coal  and  iron  centres  warrant  the  view  that  the 
boom  is  still  gaining  in  volume,  and  will  continue  to 
do  so  for  a  period,  the  end  of  which  nobody  can  fore- 
see. Dr  Wachler,  one  of  the  directors  of  the  Laura- 
huette,  stated  last  week  in  a  letter  to  the  Press  that  the 
facts  contradict  the  view  that  the  boom  has  reached  its 
culmination,  and  added  :  "  It  seems  to  be  beyond  all 
question  that  not  only  the  current  year,  but  also — and  in 
still  greater  measure — the  following  year  will  be  unusually 
favourable  for  all  well-grounded  industries  in  the  coal 
♦  and  iron  trades,  both  in  respect  to  the  volume  of  busi- 
ness, and  especially  the  financial  results  ;  for  the  works 
have  already  received  enormous  orders  and  are  only 
now  beginning,  month  by  month,  to  fulfil  the  orders  that 
were  booked  at  advanced  pricf^s."  Also  at  the  annual 
meeting  of  the  Laura  shareholders  here  ye=terdav  the 
general  director  stated  that  the  gross  receipts  of  the 
company  for  the  September  quarter  amounted  to 
£123,255,  against  £102,795  last  year;  and  that  the 
orders  on  hand,  which  amounted  to  £925,000  at  the 
end  of  June,  have  now  increased  to  £1,206,000. 

From  the  Rbioe-Westphalian  country  the  reports  are 
of  the  same  character  ;  and  the  leading  iron  men,  it  is 
said,  are  very  confident  that  the  present  boom  will  be 
maintained  for  a  long  time.  At  the  general  meeting  of 
the  Bochum  Verein  the  other  day  it  was  stated  that 
there  was  still  an  upward  movement  in  progress ;  and  at 
the  meeting  of  the  Iron  Industry  of  Menden  and 
Schwerte  it  was  said  that  the  usual  lull  in  business 
experienced  in  the  fall  of  the  year  has  this  year  failed 
to  appear,  and  that  with  the  advance  of  the  winter  the 
demand  could  no  longer  bo  met.  At  the  meeting 
yesterday  of  the  Eisen  und  Stahlwerk  Huescb  the 
prospects  for  the  current  year  were  pronounced  better 


than  ever,  and  it  was  stated  that  the  company's 
receipts  during  the  first  quarter  of  the  present 
business  year  were  £15,000  more  than  in  the  corre- 
sponding quarter  of  last  year  ;  while  orders  on 
hand,  which  amounted  to  139,851  tons  at  the  1st  of  June, 
are  now  much  greater,  and  were  booked  at  higher  prices. 
The  Schalker  Gruben  und  Huetten-Verein,  as  was  stated 
at  a  meeting  of  shareholders  on  Monday,  has  orders  for 
delivery  in  1901,  while  the  product  for  1900  has  been 
sold  out  at  good  prices.  From  the  Siegen  ore  and  fur- 
nace industries  it  is  reported  that  everything  is  sold 
for  next  year,  ancl  that  the  demand  has  not  been  met  by 
far.  Conditions  in  the  coal  trade  are  similar  to  those  in 
the  iron  trade.  Altogether  then  it  may  be  said  that  the 
prospects  of  the  two  industries  are  in  a  high  degree 
favourable,  and  that  there  are  no  signs  that  conditions 
will  change  within  a  year  or  more. 


AUSTRIA-HUNaARY. 

(fbom  our  own  correspondent.) 

Vienna,  Otstober  31. 

The  Vienna  bourse  has  recovered  from  the  panic  of 
last  week,  to  the  great  delight  of  financial  circles  who 
feared  that  the  end  of  the  mouth  would  prove  a  serious 
hindrance  to  the  recovery.  The  last  returns  of  the 
Austro-Hungariau  Bank  show  an  improvement,  and 
since  the  notes  in  circulation  no  longer  exceed 
the  amount  exempted  from  taxation,  hopes  are  enter- 
tained that  the  rate  of  interest  may  bo  reduced.  But 
there  are  those  who  balieve  that  tha  Austro-Hungarian 
Bank  will  not  be  the  first  to  make  a  reduction,  but 
will  wait  until  Berlin  sets  the  example.  The  news  from 
the  seat  of  war  in  Sour.h  Africa  is  anxiously  watched  at 
the  Vienna  bourse,  and  good  English  news  never  fails  to 
produce  a  favourable  impression. 

One  of  the  most  important  manufacturers  of  Austria, 
Baron  Lsitenberger,  founder  and  owner  of  the  Kos- 
manos  Cotton  Mills,  died  at  the  end  of  last  week,  and  a 
report  immediately  circulated  that  his  only  son,  who  had 
inherited  the  splendid  establishment,  was  not  of  his 
father's  way  of  thinking,  who  loved  to  cUl  himself  a 
cotton-baron,  but  would,  no  doubt,  sell  the  whole  con- 
cern and  allow  it  to  be  turned  into  a  joiat-stook  com- 
pany, a  plan  which  some  think  would  make  his  father 
turn  in  his  grave,  as  the  German  saying  goes.  The 
Credit  Anstilc,  it  was  supposed,  would  purchase  the 
business,  but  as  yet  there  is  no  confirmation  of  the 
report. 

In  Hungary  the  expectations  entertained  with  regard 
to  the  Huugaro-Belgian  Bank  are  doomed  to  be  dis- 
appointed. Three  of  the  Brussels  directors  came  to 
Budapest  last  week  to  discuss  the  f(^unding  of  tha 
Banque  Cereale  with  the  Balge-Hongroisa.  The 
new  concern  was  to  be  founded  with  a  Cdpital  of 
50  million  francs.  Representatives  of  Hungirian 
agrarian  circles  were  invited  to  take  part  in  the  con- 
ferences. They  were  deeply  interested  in  the  plan ; 
but  the  Balgians  put  forward  such  conditions  that  the 
Hungarians  felt  they  were  asked  to  guarantee  the 
success  of  tha  bank.  Several  large  storehouses  were  to 
ba  built  if  the  Hungarian  partners  consented  to  give  the 
company  all  their  products,  on  CDmmi^sion,  tor  four 
years.  This  the  Hungarians  declared  they  could 
not  consent  to,  and  the  Belgians  returned  home 
without  coming  to  an  understanding.  It  is  reported  that 
they  will  soon  be  in  Budapest  agiin,  not  to  found  a  naw 
bank,  but  to  liquidate  the  whole  Belge-Hongroise 
concern,  which  has  not  efl'ected  a  single  transaction, 
and  has  lost  all  the  Hungarian  friends  who  so  warmly 
v?olcomed  its  advent. 

Roumania  is  passing  through  a  severe  crisis  in  which 
Austria  will  certainly  be  a  sutl'erer.  The  chief  cause  of 
an  almost  desperate  state  of  alTdirs  is  the  total  failure  of 
this  year's  harvest.  The  results  of  the  wheat  harvest 
wore  only  one-third  of  an  average  harvest,  and  many  agri- 
culturist's did  not  even  get  sufficient  wheat  to  serve  as 
seed  for  next  year's  planting.  Rye,  oats,  barley,  and 
oilseed  failt^d  altogether,  and  the  requirements  of  th'i 
country  will  have  to   be  met  by  imports  from  foreign 
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countries.  Even  the  quantity  of  maize  obtained  was  ' 
very  small.  It  must  be  borne  in  mind  that  Eoumania's 
industry  counts  for  almost  nothing  at  all,  and  the  entire 
country's  welfare  depends  upon  the  harvest.  Roumanian 
commerce  and  Eoumanian  industry,  which  is  in  its 
infancy,  depend  entirely  upon  the  peasants'  capacity  of 
buying,  and  as  the  peasants'  receipts  will  be  nil  this 
year,  even  the  smallest  stock  of  goods  must  remain 
without  a  buyer.  The  merchants  of  Bucharest  especially 
are  the  debtors  of  foreign  firms  and  of  Eoumanian 
bankers,  and  if  they  cannot  sell  they  will  not  be 
"able  to  pay.  Eoumanian  commerce  is  not  a  solid 
fabric,  but  depends  much  upon  speculation,  and  already 
a  number  of  wholesale  merchants  have  stopped  payment 
in  consequence  of  the  present  crisis.  A  number 
of  landowners  are  also  teavily  in  debt,  and  quite 
unable  to  pay  the  bills  that  are  being  presented. 
The  Government  is  much  in  the  same  plight  as  the 
others,  and  is  at  a  loss  how  to  redeem  its  80  million 
francs  worth  of  Treasury  bonds.  The  present  Govern- 
ment has  taken  infinite  pains  to  obtain  a  loan  which 
would  suffice  to  provide  for  the  Treasury  bonds  and  for 
the  necessities  which  are  continually  arisint:.  One  of 
the  chief  hindrances  to  the  placing  of  a  loan  is  that  the 
finances  of  Eoumania  are  in  the  hands  of  a  General,  who 
must  be  totally  inexperienced  in  matters  of  finance.  It 
is  a  pity  that  foreign  banks  and  capitalists  show  no  dis- 
position to  grant  Eoumania  any  credit  at  present,  as  all 
it  needs  is  to  be  tided  over  until  nest  year's  harvest, 
which,  after  a  total  failure,  may  be  expected  to  be  a 
success.  In  the  autumn  very  extensive  districts  were 
planted,  which  already  give  promise  of  yielding  good 
results. 

In  the  course  of  last  week  negotiations  were  carried 
on  in  Vienna  between  the  Bulgarian  Ministers  Natchovits 
and  Tenew  with  the  representatives  of  Austrian, 
German,  and  French  banks  for  the  speedy  emission 
of  a  Bulgarian  loan.  But  the  present  circum- 
stances were  found  to  be  such  that  the  idea  of  a 
Bulgarian  loan  had  to  bo  given  up  for  the  present. 
The  Ministers  showed  that  a  loan  of  twenty-live  million 
francs  would  at  present  suffice  to  relieve  all  the  financial 
difficulties  of  the  Bulgarian  Government.  The  bank's 
representatives  discussed  whether  this  amount  should 
bs  granted  as  an  advance  or  a*  a  loan,  aad  declared 
that  the  C(j«ditions  under  the  present  monetary 
circumstances  raust  be  different  from  what  had  been 
P'-eviously  agreed  upon.  The  Bulgarian  Ministers 
lieoided  that  the  conditions  put  for^'ard  vthh  noJ 
;icc9ptable,  and  it  was  agreed  that  the  emission  of  a  new 
Bulgarian  loan  must  be  postponed  to  a  more  favourable 
time.  The  Ministers  declared  that  they  would  meet  all 
difficulties  by  a  number  of  reforms  and  economies  for 
which  they  had  already  prepired  detailed  plans. 


HEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
•hares,  ice,  have  been  as  follows : — 


Nominal 
Ckpl'nl, 
£ 
Amniintrr..vtou8iy  subscribed.. 
■  '  the  weelc — 

rirai  Co..  £10  shs.  120,0 ;o 

Uollcd      StLcl 

40.000 
160.000 
SSflOO 


Capical  Applications. 
Amount 


■1  Co.  (Wh'semeni 

Mineral  Kfttates  

l^rutUi     i:.iectrieal     Engineering 

Co.,  4j%Deb.  Slock,  at  £lOi     750D0 


Offered  to 
the  Public. 

£ 
.115,111.376 

70,000 

40000  , 
125,000  , 
13,000    . 

78,750    . 


Pirtt 
PaymeLt     Forthir 
Tbemnn.   LlabiK'y. 


7«)0 

20,000 
15.625 
1,625 

7,875 


63,000 

20,000 
109,375 
11,375 

70,875 


Total  offered  for  takscrlption  to  date 
U99 


J26,7£0    ..        52.125    ..    274,610 
Total  oif ered  (or  sotwunpUon  lor  tlio 
wboie  ye»J— 
£115,438.126  i  1898 £lSan3J65 


1»W 130,905,355     189/  iSlMMKO 


U97 12»  911,483 

•896 133.296,758 


1896 152,806.791 

1895 iM.e9a.ics 


1895 96.281,553     1894 9W31*M 


NEW  CAPITAL  ISSUES- 
Scott,  Son,  and  Co.,  J^imited. — Formed  with  a  cnpitnl 
of  £160.000,  divided  into  103.000  5  per  cent,  preference 
and  60,000  ordinary  sharoB  of  £1  each,  to  ac'|uire  the 
business  of  shav/l,  siik,  and  dress  poods  warehousemen.  The 
whole  of  the  preference  and  25,000  ordinary  shares  are 
offered  for  subaoription.     The  statement  of  profits  in  the  pro- 


spectus is  extremely  unsatisfactory,  and  has  been  completely 
riddled  by  the  criticism  of  our  daily  contemporaries.  The 
Manchtster  Courier,  for  instance,  after  giving  the  names  of 
the  directors,  says: — "We  mention  their  names  thus  speci- 
fically because  we  desire  to  ask  them  if  it  is  not  a  fact  that 
the  profits  of  Scott,  Son,  and  Co.  during  four  of  the  six  years 
in  which  thev  '  average  '  £11,000  liave  been  as  follow  :— Profits 
in  1895,  £17,606  ;  in  1896,  £10,454  ;  in  1897,  £8,883 ;  in  1898, 
£1,210."  We  believe  that  in  consequence  of  these  exposures 
a  good  many  applications  for  shares  have  been  withdrawn,  and 
if  any  subscribers  remain  who  have  not  done  so  they  would 
be  wise  to  follow  the  example. 

Bull  Creek  Mineral  Estates,  limited.— This  is  an 
American  mining  proposition,  the  capital  being  £55,000,  out  of 
which  13,000  6  per  cent,  preference  shares  of  £1  each  are 
otiered  for  subscri))tion.  The  prospectus  states  that  Capt.un 
Arnold  has  acted  as  mining  superintendent,  and  is  highlv 
recommended  as  thoroughly  reliable  and  experienced  in  zmc 
and  lead  mining.  He  writes  that  he  has  so  much  faith  in  the 
property  that  he  has  refused  an  appointment  at  a  larger  salary 
than  he  has  been  receiving.  We  really  think  Captain  Arnold 
is  very  ill-advised,  in  spite  of  the  very  simple  calculation  b\- 
wliich  he  sho\<-s  that  if  the  output  is  only  100  Ions  per  weel;  it 
would  amount  to  5,000  tons  per  annum,  and  at  330  per  t^m 
the  value  would  be  $150,000,  costs  S37,500,  profit  $112,500, 
and  there  you  are.  A  prospectus  which  gravely  states  that 
a  sum  of  £4,000  to  £5,000  is  ample  working  capital  for  A 
systematic  development  of  a  mining  property  is  beneath 
serious  criticism,  aud  we  trust  no  investor  has  been  foolish 
enough  to  subscribe  to  a  mine  which  had  it  been  worth  any- 
thing would  not  have  been  allov/ed  to  cross  the  Atlantic  for  a 
purchaser. 

Xndestmctible   Sollei  Steel  Axle  Box,  Limited.— 

Capital  £40,000  m  £1  sliares,  all  of  which  are  offered  for  sub- 
scription. Tlie  company  is  formed  to  acquire  patent  rights  for 
solid  rolled  steel  axle  boxes.  The  description,  of  course,  seems 
to  show  that  the  axle  box  is  vastlv  superior  to  tliat  now  in  use, 
and  the  board  is  composed  of  persons  who  ought  to  imderstand 
its  value.  Tliey  are,  however,  all  "  interested  in  the  sale  or 
purchase  of  the  patents."  The  purchase  price  and  tlic  amount 
of  working  capital  are  not  stated.  It  is  said  that  negotiations 
for  tlie  sale  of  the  Canadian  patent,  at  the  price  of  £15,000, 
and  of  the  American  patent,  at  tlie  price  of  £10,000  in  cash  and 
20,000  shares  in  a  company  to  be  formed,  are  now  being  car- 
ried  on,  and  in  the  case  of  Canada  are  likely  soon  to  bo  com- 
pleted. If  that  is  the  case,  the  sum  mentioned  would  have 
enabled  the  promoters  to  establish  the  commercial  value  of  the 
patent  before  offering  it  to  the  English  public.  The  only 
actual  order  asserted  to  have  been  received  is  one  for  800 
l)oxes  fiom  the  Egyptian  Delta  Light  Railways.  The  latent 
nmst,  therefore,  be  regarded  as  an  untried  one,  and  as  such 
the  shares  arc  a  pure  speculation. 

Alliance  Blectrical  Company,  Iiimited. — This  company 
has  been  formed  lo  take  over  the  installation  department  of 
Veritys,  Limited,  tliat  companv  taking  the  £50.000  ordinary 
capital  in  part  payment  of  the  purchase  price.  Tlie  necessity 
for  forming  a  separate  company  is  not  very  clear,  but  the 
advantage  of  it  is,  no  doubt,  that  Messrs  Veritys  are  enabled 
to  borrow  £70,000  at  five  per  cent.,  for  which  they  limit  the 
liability  to  a  portion  of  their  projierty  only,  and  secure  all  the 
profit  from  the  new  undertaking  if  it  shotild  be  successful. 
-Messrs  Veritys  seem  to  have  secured  other  advantages,  since 
it  is  stated  that  the  profit  for  the  six  months  ended  July  31st. 
which  belong.^  to  this  company,  "was  earned  under  the 
working  of  the  new  arrangements  in  force  since  February  1. . 
1899,  whereby  the  companv  purchases  from  Veritys,  Limited, 
goods  of  their  manufacture  at  an  increased  cost  beyond  that 
charged  in  the  accoui.ts  before  that  date,"  and  further,  that 
under  the  new  worllng  arrangement,  good.s  bouglit  from 
Veritys,  Limited,  of  tlieir  manufacture  are  charged  by  them 
to  the  company  on  a  dift'crent  basis  at  a  slightly  increased 
cost.  While,  therefore,  the  profits  certified  to  have  accrued 
from  this  branch  of  the  bnsinesii  have  been  am2>le  to  provide 
the  dividend  on  the  preference  shares,  the  arrangements  made 
may  jeopardise  them  to  some  extent  in  the  future,  and 
certainly  leave  the  weight  of  advantage  witli  the  vendor 
company. 

Bmsli  Electrical   Engfineering  Company,  limited. 

— .-Vn  issue  of  £75,000  4.'  per  cent,  perpetual  second  dcbcntiu-e 
stock,  )iart  of  a  total  of  £120,000,  is  offered  for  subscription  by 
the  Electrical  au'i  (ieneral  Investment  Company,  Limited, 
on  behalf  of  the  above  com])any  at  the  price  of  £105  per 
cent.  The  proceeds  are  required  for  the  puriwse  of  discharg- 
ing loans  from  bankers  due  to  expenditure  on  buildings  an<i 
plant  and  for  further  extensions.  Tlie  pros|)ectUH  ifiven  a 
statemant  of  the  assets  of  the  company  as  shown  in  the  last 
Imlance-sliect  amounting  to  a  total  of  £666,683,  deducting 
the  liabilities  there  is  a  surplus  of  £435,480.  It  is  added  that, 
after  j>ayment  of  debenture  interest,  the  net  profits  of  the 
company  since  its  formation  in  1839  have  averaged  £19,108 
per  annum,  or  nearly  four  times  tlio  amount  of  £5,625 
re<|iiired  to  pay  the  interest  on  the  iirosent  isguo  of  stock.     For 
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tlie  la.st  three  years  the  average  net  profit,  after  payment  of 
debenture  interest,  has  been  £22,618.  The  issue  therefore 
appears  to  be  a  good  investment,  yielding  sUghtly  over  4J 
per  cent. 


PUBLIC   INCOME   AND   EXPBNDITUEB. 

REVENUE. 


Customs   

Excise  

Estate,  Ac,  Duties   

Stamps 

Land  Tax  and  House  Duty 

Property  and  Income  Tax 

Post  Office  

Telegraph  Service    

Crown  Lands •  • 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares, 
Sardinian  Loan,  &c. ...... 

Miscellaneous    

Total  Receipts  .... 

Payments  to  Local  Taxa- 
tion Accounts 

Total  Revenue  (including 
payments  to  Local  Taxa' 
tion  Accounts)  


Estimate 

for 
the  Tear 
1899-1900. 


'99, 


Apl.  1, 
to 
Oct.  28 
1899 


Receipts. , 

Apl.  1,  '98,i    Week    i   Week 

to        j    ended    |   ended 

Oct.  29,   Oct.  28,  i  Oct.  29, 

1898.   j  1899.    1898. 

£ 
435,000 
499,000 
270,000 
214,000 


787,000 
1,850,000 


111,157  AX) 


9,393,000 


492,548   422,258 
1,122,398;  1,210,216 


57,492,946  53,736,474 


5,362,476  5,385,454 


7,001 


2,072,001 


410,000 


40,000 


6,500 


1,611,500 


590,000 


120,550,000;  62,855,422i  59,121,928!  2.482,001  2,201,500 


EXPENDITURE. 


Permanent  Charge  of  Debt 

Other  Consolidated  Fund 
Services    

PajTnents  to  Local  Taxa- 
tion Accounts 

Supply  Services 


Estimate 

for 
the  Year 
18991900, 
including 
Supple- 
mentary 
Estimates 

23,000,000 

1,603,000 

1,147,000 
85,455,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  •99,lApl.  1,  '98,1  Week 

to  to        j  ended 

Oct.  28,  I    Oct.  29,  Oct.  28, 

1899.  1898.      ]  1899. 


£  £  £ 

16,123,993   16,479,722' 

1,0*9,779     1,059,3331 


648,21E  30,000! 

46,511,867,  43,694,675,     l,728,100j  1,329,900 


Week 

ended 

Oct.  29, 

1898. 


111,205,000'  64,333.854)  61,263,730'     1,728,1001  1,329,900 


Balances  Bank  of  England 
Do       Bank  of  Ireland 


£ 
2,729,186' 
319,799', 


£ 
751,013 
431,189 


TO    BEADEBS    AND    COBBESFONDENTS. 

The  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Communications     ust  be  authenticated  by  the  name  of  the  writer. 


BANK 


MABKET. 


BETUBNS   AND   MONET 
BANK   OF  ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  November  1,  1899. 

ISSUE   DEPABTMENT. 
£ 


Notes  issued    48,524,215 


Government  debt  . . 

Other  securities 

Gold  coin  &  buUion 

48,524,215 

DEPARTMENT. 


£ 

11,015,100 

5,784,900 

31,724,215 

48,524,215 


BANEINQ 

£ 
Proprietors'  capital . .  14,553,000   Government     securi- 

Rest    3,172,056 1      ties 15,185,990 

Public  deposits*  7,820,639  i  Other  securities    30,068,922 

Other  deposits 41,136,044    Notes 19,910,325 


Gold  and  silver  ooin . .     1,687,395 


Seven-days  and  other 
billii 170,893 

66,852,632  "66;852,632 

•  Inolading  Exoheqacr,  Savin^>  BankH,  Commissioners  of  National  Debt  ana 
Dividend  Accounts. 
Dated  November  2, 1899.  H.  0.  BOWEN,  Chief  Cashier. 

FEIDAT   HIOHT. 
The  preceding  accoimts  compared  with  those  of  the   previous 
week  exhibit : — 


Circulation  (excluding  7-day  and  other  bills) 

Public  deposits 

Other  deposits    

Government  securities  

Other  securities , 

BoUion 

Rest   

Reserve 


Increase, 

£ 
574,320 


Decrease. 

£ 

.'     251,598 
.  1,336,728 

'.  695,518 

.  355,107 

.  13,305 

.  929,42 


The  following  shows  the  amount  of  the  circulation.  Bullion  in 
both  departments.  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  of  Discount,  for  throe  months  ending  November  1, 1899 : — 


Date. 


Coin  and 
Bullion. 


1899 

Aug.  933 
'634, 
23135, 
30'35, 

Sept.  6135, 
13|35, 
20j35, 
27I34, 
432, 
ll|32, 
1832, 
25j33, 
1:33, 


Oct. 


Nov. 


£ 

,517,899! 
,196,838 
,039,404 
,733,546 
,545,428 
,'512.767 
,714  4C6 
,592,710 
,692,932 
,757,722' 
,90t,S20| 
,766.717i 
411,610 


Gold 


!  Circulation 


out  for     ^»^H°»' 
Export.  ^'""• 


948,000  Ic! 
421,000  In 
447,000  ini 
704,000  in 
416,000  in 
426,000  out 

98,000  out 
776,000  out 
936,000  out! 
833,000  ini 
164,000  out; 
480,000     in! 

44,000     in: 


£ 

28,996,085 
28,724,265 
28,262,345 
28,414,620 
28,398,775 
27,941,875 
27,648,315 
27,969,390 
28,841,715 
28,444,600 
28,185,190 
28,039370 
28,613,890 


Deposits 


£ 

!47,477,614 
147,910,434 
48,036,774! 
47,857,3151 
47,341,9651 
46,775,170! 
47,945,231 
47,970,635 
52,252,041 
52,285,182 
51,730,117 
50,545,009 
48,956,683 


Securities 

in 
Banking 
Depart- 
ment. 


Beserve. 


si 

•M  "^      •* 

o^  q 


i'l 


£  £ 

44,335343  21,321,814 
43,859,60122,272,573 
42,655,059  23,577,059 
41,869.653  24,118,926 
41,466,063  24,346,653 
40,772.530  24,470,892 
41,558,747  24,866,091 
43,076.917  23,423,320 
49,501,988  20,651,217 
49,064,653  21,113.122 
48,112,8%l21,519,630 
45,914,430!22327,147 
45,254,912  21397,720 


%  \% 
44iii 
468;- 
49  I— 
50}»- 
51}  I— 
521- 
51S— 
48s- 
39,i,5 
40i  — 

4y,- 

44rtt- 
44  »— 

I 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  correspouding  with  the  present  date  aa  well  as  ten  years 
back,  viz. : — 


At  corresponding  dates 
with  the  present  week. 


Oct.  30, 
1889. 


Nov.  4, 
1896. 


Nov.  3, 
1897. 


Nov.  2, 
1898. 


Nov.  1, 
1899. 


Circulation    (excluding  £  £                £                £       I  £ 

Bank  post  bills)   24,513,680  27,136,420  27,579,060  27,572,685  28,613,890 

Public  deposits    '  4,069,1351  5,054,9741    6,755,626     5,948,380  7,820,539 

Other  deposits 25,3li9,3'i7  43,825,670'  37,112,079   36,356,867  41,136,044 

Government  securities....!  15,557,401'  13.647,254!  12,691,416,  10,559,640'  15,185,990 

Other  securities  19,677,835  27,609,116   28,340,545   28,455,171  30,068.922 

Reserve  of  notes  and  coini  12,078,620'  25,470,787:  20,715,441   21,099,862  21,597720 

Coin  and  bullion ■  20,392,300^  35,807,207;  31,494,501;  31,872347  33,411,610 

Proportion   of   reserve    to. 


liabilities    :      40J% 

Bank  rate  of  discount  5  % 

Market  rate,  3  months'  billsl       3f^ 

Price  of  Consols* [       9/ 

Price  of  silver  per  oz [       43id 

Average  price  of  wheat. .. .:     303  4d 
Exchange  on  Paris  (short)!  25.21i-26i 

—  Amsterdam      (short)!     12.14-2 

—  Hamburg  (3  months)!    20.65-69 
Clearing-house  return  151,690,000 


52% 

4% 

33    4 

luJj 

29Ad 

3Js9d 

25.18i-23J 

12.1S-2i 

20£i-6H 

169,892,000 


■mi 

112A 

264d 

32s  lOd 

25.161-21i!  25.32*  374 

12.1-2     !    12.1i-2i 

20.57-61  I    20.70-74 


49i% 
4  % 

a 

109 

28id 
27s  4d 


103i)i 

28s  Id 

25.23J-28^ 

12.1-14 

20.73- Y7 


176,278,000  170,141,000  192,908,000 


*  New  2J  per  Cents. — Ooschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £5,711,524,  and  in  1896  an 
excess  of  £16,216,554,  in  1897  an  excess  of  £8,771,534,  and  in 
1898  an  excess  of  £7,901,696.  In  1899  there  is  an  excess  of 
£11,067,122. 

At  the  corresponding  period  in  1896,  the  Bank  rate  was  4  per 
cent.,  and  gold  was  still  being  taken  for  the  United  States.  The 
rate  for  best  three  months'  bills  in  the  open  market  was  3J  per 
cent.,  and  as  the  Bank  was  making  efforts  to  secure  control  ot  tlie 
market,  the  discount  liousos  liad  found  it  necessary  to  increase 
their  allowances  on  deposits  to  3  and  3J  per  cent,  for  money  at  call 
and  notice  respectively.  It  was  the  week  of  the  Presidential 
election  in  tlie  United  States,  and  the  success  of  !Mr  MoKinley  had 
created  a  feeling  of  profound  relief,  and  prices  of  Stock  Exchange 
securities  liad  advanced.  On  the  other  hand,  one  effect  of  the 
result  of  tlie  election  was  a  fall  in  silver,  which  fell  from  30d  to 
29Sd  per  ounce. 

In  1897  the  Bank  rate  was  3  per  cent.,  and  the  Bank  was 
endeavouring  to  retain  control.  The  market  rate  for  best  three 
months'  bills  was  2J  per  cent.,  though  it  seemed  improbable  tliat 
this  could  be  long  maintained.  The  Stock  Exchange  was  dull,  and 
the  engineers'  strike  was  still  dragging  along,  after  lasting  four 
months. 

At  this  time  in  1898,  the  Bank  rate  stood  at  4  per  cent.,  and  the 
market  had  almost  suspended  operations  in  watching  political 
developments,  as  naval  preparations  liad  been  made  in  connection 
with  ihe  Fashoda  question.  The  market  rate  for  best  three 
months'  bills  was  steady  at  3J  per  cent.  Silver  was  quoted  28Jd 
per  ounce.  Stock  Exchange  business  was  quiet,  with  a  somewhat 
depressed  tone. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
01  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 
Ending. 

Total 

Stock  Exchange 
Pay  Days. 

Consols  Pay  Days 

"  Fourths  "  of 
the  Month. 

Date. 

1899 

Jan.2to  Aug.9 

Aug.   16 

23 

30 

Sept    6 

13 

20 

27 

Oct.      4 

11 

18 

25 

Nqj-.     1 

£ 

5,683,104, 
184,323, 
157,481, 
133,302, 
190,634, 
131,544, 
172,625, 
135,458, 
215,427, 
162,813, 
182,400, 
132,943, 
192,908, 

Date 

1899. 

J.13Ap29 

.May     12 

31 
June    15 

29 
July     13 

28 
Aug.    16 

Sept.    15 
25 

Oct.      13 
27 

£ 

524,562, 
67,134, 
74,079, 
63,915, 
59315, 
61,706, 
59,611, 
59,845, 
58,400, 
52316, 
57,743, 
53,190, 
55.736, 

Date. 

1898. 
Oct.    3 
Nov.  4 
Dec.   1 

1899. 
Jan.    5 
Feb.    1 
Mar.   1 
Apl.    6 
.May   4 
June  1 
July   5 
Aug.  2 
Sep.    1 
Oct.    4 

£ 

32,754, 
28,242, 
33,452, 

32,439, 
34,741, 
36,426, 
55,833, 
30,188, 
36,424, 
31,737, 
31,312, 
34,226, 
J3351, 

Date. 

1898. 
Oct.    4 
Nov.  4 
•Dec.  3 

1899. 
Jan.  4 
Feb.  4 
Mar.  4 
Apl.    4 
May   4 
*June3 
July  4 
Aug.  4 
Sept.  4 
Oct.    4 

£ 

29,713, 
28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267, 
26305, 
33351, 

Total,  1899  .. 
Correspondng 

total,  1898. . 
Inc.  or  Deo.  1 

in  1899  ..) 

7,674,962, 

[  6,724,378, 

-f    950,584, 
=     1414% 

1,248,051, 

999,765, 

+  248,286, 
-  21-83% 

.. 

336,976, 
341,167, 

-  4.191. 

-  1-23% 

301,416, 

278,966, 

+22,450, 
-  805Z 

1898 

Do  1897.... 

Inc.  or  Dec.  1 

in  1898   ../ 

8,097,291, 

7,491,281, 

4-    606,010, 

81% 

1,231347. 

1,113,682. 
+  118465. 
=.    10-6% 

•• 

402,861, 

362,610, 

+    40,251, 

=     11-1% 

•• 

131,267, 
302,123, 
-I- 29444, 

=  9-6% 
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PROVINCIAL    CLEAEINQ    RETURNS. 


1899. 


1898. 


Inc.  or  Dec. 


■AirCEESTEK-  I  £  £  ^1 

Jan.  1  to  Oct.  21  1177,498,000164,500,100  +12997900 

Week  ending  Oct.  28  ..      4,092,700|     4,070,200|+      22,500; 


7-92 
0-55 


Total  to  date. 


UVERPOOL- 

Jan.  1  to  Oct.  21 

Week  ending  Oct.  28 

Total  to  date 

BIHKINOHAK- 

Jan.  1  to  Oct.  21 

Week  ending  Oct.  28 


Total  to  date . 


jreWCASTLE-ON-miE- 

Jan.  1  to  Oct.  21 , 

Week  ending  Oct.  28  ., 


Total  to  date. 


BR13T0L- 

Jan.  1  to  Oct.  21 

Week  ending  Oct.  28 


181,590,700 168,570,300 -1- 13020400 


116,024,100 
2,926,400 


118,950,500 


43,565,000 
895,600 


44,460,600 


62,034,700 
1,435,700 


63,470,400 


22,589,400 
531,700 


Total  to  date 23,  I21,100l  21,786,800  + 1,334.300-       61 


103,478,900+12545200 
2,407,200  +    519,200 


7-72 


12-12 

21-57 


105,886,100  + 13064400!  12-34 


45,134,200' -1,569,200   3-47 
1,029,300-  133,700'  12  98 


46,163,500;— 1,702,900   3-69 


52,608,100+9,426,600.   1792 
1,262,300|+    173,400]   1374 


53,870,400  +9,600,0001    1782 


21,280,200+1,309,200! 
506,600  +      25,100' 


61 
49 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BAIfK    OF   FRAITCB. . 


Nov.  2, 
1899. 


Oct.  26, 
1899. 


Nov.  3, 
1898. 


Comparative  Increase 
or  Decrease. 


Last  Week 'Last  Year. 


AssE-rs.  I        £  £  £  £         i         £ 

Coin  and   bullion —Gold   75,474,000  75,632,000  73,328,000  -     158,000  +  2,146,000 
Silver'  46,776,000   46,834,000,  48,886,000—       58,000  —  2,110,000 


Government  securities . . 
Discount  and  advances 

Liabilities. 
Notes    158,708,000 


14,104,000 
62.38  i,000 


14,104,000    14,104,000! 
54,801fl00  57,932,000'- 


7,581,000  +  4,450,000 


154,345,0001152,471,000+  4,363,000  ■ 


Government  deposits    ..,  l2,24O,000i  11,760,000]  12,706,000  +      480,000.— 
Private  deposits ;  18.841.0001  17.668,000|  18,973.000+  1.173,000  — 


6,237,000 
466,000 
132,000 


MEWJf'i-tK    ASSOCIATtJ)    BANKS 


I  Oct.  28,  ;    Oct.  21,   I   Oct.  29, 

!     1899.  1893.  1898.      Last  Week  Last  Year. 

Assets.                 |        £         I        £                £         i  £                  £ 

Specie 28,868,000;  28,734,000,  32,270.000  +  134,000-  3,402,000 

Legal  tenders   I    9,822.000     9,972,000!  11,028,000  —  350,000—1,206,000 

Loans  and  disconnts  ....  139460,000  140,103,000  133,446.000  -  948,000+  5,714,000 

LlABIUTlES.  I  I 

Circulation    I    3,164,000i     3,146,000     3,108  000+  18,000+        56,000 

Net  deposits j15a328,000,  153,676,000  152,314,000  —  1,348,000  +        14,000 

Reserve  (Specie  4  Notes)   38,630.00ol  38,705,000'  43,298,000  —  16,000—  4,608,000 

Legal  reserve    38,032,000|  38,419,O0Oi  33,078,000  -  337,000+          4,000 

Excess  ol  aotnal  reserve'       £08,000;       287.000i     5.220  OOP  +  321,000  —  4,612.000 

BANK    OF   SPAIg. 


Assets. 

Gold 

Silver  

Forei^    correspondents 
Loans  and  discounts  .... 

fipantfeb  4  %  stock 

Treasury     bills,    obliga- 
tions, Ac 

LlABlUTlES. 

CironlatioD    

Deposits     and     oarrent 
aocoanta 


Oct.  28, 
1899. 

£ 
13,600.000 

13,883.0001  13,776JX»' 
2,573,000!    2,756,000' 
41,435,000 
14,921,000 


6,263,000 
60,687  JX» 
31.282i»0 


Oct.  21,    I  Oct.  29, 
1899.  1898. 

£  £     ; 

13  592,000  11,062.000  + 

5,39).000+ 

6.884,000!- 

41,360,000  46,091,000!  + 

14,921,000    15,140,0001 


Last  Week  Last  Year. 
£  £ 

8,000  +  2.538,000 

107,000  +  8,483,000 

183,000—  4,311,000 

75,000  —  4,656,000 

-     219flO0 


6,215,000 
60,590,000 
31,288.000 


12,738,000;  +       48,000  -  6,475,000 


57591,000  + 
35,234.000!— 


97/X)0  +  2.696,000 
BJOOO'—  3,952,000 


IMPERIAL    BANK    OP    OZSMASI. 


Assets. 

Coin  and  bullion 

Discounts  and  advances 

Liabilities. 
Notes  in  circulation  . 
Carrent  accounts   . . . 


Oct.  23,   I  Oct.  14, 

1899.      I      1899. 

£  £ 

36,495fl00:  35,201W) 

51,260/100  54,304/X» 

53fll7,000  61,708,000 
25,563.0001  24,969,000 


Oct.   22,  :  I 

1898.      Last  Week  I  Last  Year. 

£        :         £        I         £ 
37,5f6,0O0:  +  1,291,000!—  1,051,000 
48,163,000,  -  3,0»4,000:  +  3,097,000 

58,923,0001- 2,691^00!+       94,000 
23337  J0OI+     S94J00!+  2,026,000 


BANK  OF  RUBBIA. 


Asnre. 

Gold 

Balance  abroad  

Silver  and  sobeidiary  coin.. . 
Securities  and  sbort  loans  . . 
Other  loans  and  advances  . . 
Seoarities  belonging  to  Bank 

Treasury  debt 

Hlscellaneoas 

Balances   due   by   branches 
and  treasuries 


Liabilities. 

Notes  in  circulation  

Capiul  of  the  bank    

Deposits  A  current  accounts 

Treasury  account  

Miscellaneons 

Balance  due  to  branches  and 
treasuries  


Oct.  8/20, 

1899. 

£ 

83,979,000 
1,693,000 
4,388,000  i 

24,366,000 
73^,000  > 
4,442/X)0 

lOAMAlO  , 
4,206,000 


Oct.  1/U, 

1899. 

£ 

84,557,000 
1,580,000 
4,428,000 

23,989«I0 
7,442/)00 
4,876,000 

10«)0«10 
3,209,000 

336,000 


Oct.  8/20. 

1898. 

£ 

97,354,000 

1,384,000 

3,636,000 

15,142^00 

6,557«» 

3,407/100 

2,718/XlO 


IWfiZlflOO  :  140,417,000 


55,186/XlO 
S,312/)00 

36,9a0/XIO 


55,496/100 
SJ12/)00 
33,682/)00 
37468/100 
S,238/X)0 

3321/XlO 


line,  or  Deo. 
from  previ- 
ous return. 
£ 

—  578,000 
+       113/)00 

—  40,000 
+  377,000 
+       111,000 

—  431/100 

+       997,000 

—  336,000 


140,627,000     140,417,000 


147,698/)00  + 

! 

75,731/100  i— 

5,313/XlO 

37,331,000  !  + 

21,856/X)0  >— 

5,520/)00  + 


210,000 

310/100 

1,410/100 
248,000 
116/XX) 


1,947/100  I—      758/100 


147/198,000    +       210aOO 


ATTSTRO-inTNOA^lTAN    BANTt. 


I   Oct.  23,  I 

1899. 

Assets.  I        £ 

Coin  and  bullion— Gold  30,765,000 

—  Silver,'  10,487,000 

Discount  advances,  &a...,  19,923,000 

Liabilities.  ' 

Circulation    1  58.955.000 


Oct.  14,  j  Oct.  25, 

1899.  1898. 

£         !  £         i 

30,750.003:  29,485,000  + 

10,495,000  10,418,000  — 

21,621,000  20,590,000- 


Last  Week 
£ 


Last  Year. 
£ 

35,000  +  1,280,000 

6,000,+       69,000 

1,693,000—     662,000 


60.543.000   59.032.0001-  1,590,000!—     129,000 


NATIONAL   BANK    OF    BELQIOH. 


Assets. 

Coin  and  bullion 

Other  securities   

Liabilities. 
Notes  in  circulation  . . 
Current  Rcoountq 


Oct.  26, 
1899. 

£ 
4,371,000 
17,179,000: 


Oct.  19,    I  Oct.  29, 
1899.  1898. 

£         I        £ 

4.528,000  4,162,000 

16,808,000  17,294,000 


Last  Week 

£ 

-     157,000 
+      371,000 


21,466,0X   21,281,000!  19,931,000  + 
I    2.310.000     2.274.0001     3.152.000+ 


185.000 
36.000 


Last  Year. 

£ 
+     209,000 

—  115,000 

+  1535,000 

—  842,000 


NETHERLANDS    BANK. 


1  Oct.  28,  I  Oct.  21,     I  Oct.  22, 

1899.      !      1899.      I  1898. 

Assets.                 !        £         I        £         !  £ 

Coin   and  bullion— Gold     2,974,003,    2.894,000:  4,315,000 

—                 Silver;     5,851,0001    5,851,000:  6,656,000 

Discount  and  advances..'  10,674,000  10,647,000  9,028,000 

Liabilities.                                 I                   '  ' 

Notes  in  circulation !  18,201,000   18,165,000  18,119,000  + 

Deposits I       228,0001       222.0001  l,026.000l  + 


Last  Week 

£ 
+       80,000 


38,000 
6,000 


Last  Year. 
£ 

—  1,341,000 

—  815,000 
+  1,646,000 

+       82,000 

—  798,000 


ttANH.    Olf    lIALi. 


Assets. 
Reserve — Gold  coin  and 
bullion 

—  Foreign  gold  billi 

—  Silver   

StatH  notes  &  small  chnge 
Discount  and  loans. . . 
Public  stock  &  State  loans 
Credits,  internal  &  abroad 

Liabilities. 

Note  circulation 

Current  accounts    ... 
Denosita  at  notice  . . . 


Oct.  10, 

1899. 

£ 


Sept.  30, 

1899. 

£ 


Oct.  10, 


Last  Week 
£ 


11,753,000  11,813.000|  12,103,000  — 

3,695,000  3,716,000  2,848,000  — 

1,439,000  1,433,000  2,274,000;  + 

1,679,000  1,450,000  754.000  + 

10,703,000  10,442,000  7,726,000'  + 

9,343,000  9,077.000  8,734,000  + 

5,400,000  5,604,000  6,123,000  - 


36,053,000  35,340,000 
3,650,000,  3,824,000 
4,091.000!     4.052.000 


32,336.000  + 
3,702,000  — 
5,558.000  + 


60,000 
25,000 
3,000 
229,000 
251,000 
272,000 
204,000 

713,000 
164,000 
39.000 


Last  Year. 
£ 

—  355,000 
+  845,000 

-  835,000 
+  925,000 
+  1,977,000 
+  615,000 

-  720,000 

+  3,667,000 

—  42,000 
1,467,000 


In  the  above  tables  tue  Keichsmark  is  converted  at  Is ;  tne  Austrian  and  the 
Dutch  dorin  is  Is  8d ;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  English  money  at  4s  per  dolla,r. 

Oiscoont  and  Loan  Market.— Rates  continued  to  fall 
away  early  in  the  week,  the  quotation  for  best  three  months' 
bills  being  at  one  time  well  below  4  per  cent.  It  appears  to 
have  been  realised,  however,  that  in  present  circumstances  the 
limits  of  prudence  were  being  overstepped,  and  a  rally  has 
occurred  in  the  last  two  days.  The  outside  discount  rate  is 
now  higher  than  it  was  last  Friday,  at  about  4 J  per  cent,  for 
tine  paper  of  all  dates.  Supplies  of  floating  cash  have  been 
fairly  plentiful,  and  the  instalment  of  the  Japanese  Loan 
was  provided  without  causing  much  inconvenience.  Day-to- 
day loans  are  charged  2i  to  3  per  cent.,  and  for  a  week  3  per 
cent.  The  Bank  return  discloses  some  loss  of  strength  on  the 
week.  The  stock  of  bullion  has  fallen  £355,107  to  £33,411,610. 
The  Bank  received  on  balance,  £44,000  in  gold  from  abroad, 
and  the  honie  circulation  thus  absorbed  about  £399,000.  There 
was  also  an  increase  of  £574,320  in  the  circulation  of  notes, 
the  reserve  thus  undergoing  a  total  reduction  of  £929,427.  It 
now  amounts  to  £21,597,720,  and  the  proportion  of  reserve  to 
liabilities  is  f  lower  than  last  week  at  44  per  cent.  Govern- 
ment disbursements  have  caused  a  decrease  of  £251,598  in  the 
Public  Deposits,  while  the  Private  Deposits  have  fallen 
£1,336,728.  Of  the  latter  amount,  about  one-half  appears  to 
have  gone  to  meet  maturing  liabilities  at  the  Bank,  the  Other 
Securities  showing  a  reduction  of  £659,518. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
daring  the  week : — 


Bank  rate 

Market  rates  of  discount: — 
60  days'  bankers'  drafts 

3  mouths'  do 

4  months'  do 

6  months'  do 

Loans;— Day  to  day 

Short 

Fortnight  (at  last  Settlement) . 
Deposit  allowances : — Banks 

Discount  houses  at  call 

At  notioe  


Mon. 


Taes. 


The  following  is  a  compariaon  with  previous  weeKa  : — 


from  those  oarrenl  on  the  rsry  best  paper  to  those  paid 


•  These  rates  range  from  those  oarrenl  on  tne  rsr 

1  bills  for  which  the  Bank  rate  Is  usually  required. 
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The  silver  market  opened  quiet  at  the  price  of  26tid  per 
ounce,  but  a  little  inquiry  on  Slonday  caused  a  rise  of  -j^jd  to 
26i,'id.  A  similar  rise  took  place  on  Tuesday,  bringing  it  to 
26Jd  per  ounce.  There  was  no  alteration  on  Wednesday,  and 
there  being  very  little  inquiry  on  Thursday,  the  price  was 
reduced  -,'jd  to  26) id  per  ounce.  To  day  the  spot  quotation  is 
fixed  Jd  higher  at  26|5d  per  ounce,  the  closing  price  for  two 
months'  forward  delivery  being  26Jd  per  ounce. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  November  2  : — 

Gold.— Bar  gold,  fine,  77s  9id  per  oz  standard ;  United  States 
gold  coin,  76s  5d  per  oz;  German  gold  coin,  763  6Jd  per  oz ; 
French  gold  coin,  76s  SJd  per  oz;  Japanese  yon,  763  5d  por  oz. 

Silver.— Bar  silver,  fine,  26;td  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27Ad  per  oz  standard;  bar  silver,  containing 
4  grs  gold,  27d  per  oz  standard ;  bar  silver,  containing  3  grs  eold, 
26^d  per  oz  standard;  cake  silver,  28jd  por  oz;  Mexican  dollars, 
26jd  nominal.     Quicksilver,  £9  5s. —  3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Bs.4,000,000  in  remittances  on  India.  The  tenders  am  ounted 
to  Es.66,793,000,  at  prices  rangingfrom  Is  4  3-32d  to  Is  4  5-32d. 
The  follo\ving  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : 


Rs. 

April  1, 1898,  to  March  31, 1899    281,053,071 

April  1  to  October  24,  1899 153,757,341 

Week  endiDg  October  31  7,000.000 


£ 

18,712,454 

10,270,259 
469,925 

10,740,184 


160,757,341 

Allotments  since  last  Friday  : — 

Rs. 

Tuesday  800.000  in  transfers  on  Calcutta     At  Is  4  5-323. 

Wednesday 2,905.000  in  bills  on  Calcutta ]  At  Is  4  3-32d.,   about 

„  705.00,')  in  bills  on  Bombay -      5     per     cent.,     and 

„  90,000  in  bills  on  Madras    )      above  in  full. 

„          300.003  in  transfers  on  Calcutta    At  Is  4  5-32d. 

„           200,000  in  transfers  on  Madras    )   **icdRWi-1 

150.000  in  transfers  on  Bombay  f  •^"^  "i  =••=■"'• 

Friday          5'O.COO  in  transfers  on  Calcutta     At  Is  4  5-32d. 

Next  week  Es.3,000.000  will  be  oflered. 

We    are   informed   that    Mr   Thomas   Melville    Ferns  was 
declared  a  defaulter  upon  the  Stock  Exchange  on  October  30th. 


LONDON 

COURSE    OF    EXCHANQE. 

On. 

Price  NeKOtlat 
Usance. 

Oct.  31. 

ed  on  'Change. 
Nov.  2. 

Paris    

Ditto    

Marseilles 

Amsterdam    

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste    ... 

Antwerp 

St  Petersburg 

Moscow 

Genoa,  Naplec,  &c 

Madrid,  Barcelona,  &c. 

Lisbon    

Switzerland 


Cheques 

3  months 

do 

At  sight 
3  months 


m 

45 

461 
li 
4S 

73 

73 

73 

26i 

574 


25 
25 
25 
12 
12 
20 
20 
20 
12 
ZS 

a4j 

24H 
27    30 
S!i 
36ft 
25    67* 


25    2Si! 

25    235 

25    50  i  25    46J 

25    51i   25    46t 

12      2i!  12      1 

12      4|i  12      4g 

20    77     20    73 

20    77     20    73 

20    77     20    73 

12    283    12    26i 

25    62J    25    57i 

m 

245 

im 

241* 

27    40 

27    32i 

37g 

37J 

J6A 

36ft 

V,  m 

2f     67* 

233 
51i 
5li 
1» 
4* 
77 
77 
77 
233 
62i 


42i 


25 
25 
25 
12 
12 
20 
20 
20 
12 
i5 

151 
27 
373 
36A 
25  7'* 


The  latest  exchanges  are : — 
French  "cheque"  exchange  25f  21Ao,  or  J  por  millo  against  us. 
German  short  exchange    . .  20m.  45Jpf,  or  Ig  por  mille  for  us. 
New  York    exchange!  a,,  oti        i«  -n    « 

Cable  transfers"  [••••  84.87i,  or  IJ  per  miUo  for  us. 

THE   STOCK    MARKETS. 

There    was    an    optimistic    feeling    in    the  House    at   the 
beginning  of  the  week,  as,  with  the  liritish  defence  in  Natal  well 
maintained  and  the  Army  Corps  being  rapidly  despatched,  a 
comparatively  early  termination  of  the  war  was  anticipated. 
The  news  which  leaked  out  on  Tuesday  afternoon,  however, 
and  in  more  detail  on  Wednesday,  of  a  serious  British  reverse, 
by    which    two    battalions    of     Infantry    and    a    battery    of 
Artillery   had  capitulated  to   the   enemy,  caused' a  sharp  re- 
action.    The  disaster,  though  serious  enough,  turned  out  to  be 
not  quite   so   bad   as  was   at   first   understood,   the  Infantry 
being   little   more  than  half  battahons.      The  effect   on   the 
markets    was    really    very    temporary,    as    it    was    quickly 
understood    that    the    event    would    have    but    little    ett'ect 
on    the    duration    of    the    campaign,    provided    Sir    Creorge 
White    were    able    to    maintain   his    position,    and    this    he 
claims  to  be  fully  capable  of  doing.     After  the  Stock  Exchange 
holiday  on  Wednesday,  the  markets  again  displayed  firmness. 
On  balance  Consols  are   a  little   lower,  but  the   demand  for 
colonial  stocks  has  constituted  a  feature  of  the  week's  business. 
Prices   for    Home    Uailway   stocks    are   well   maintained,    a 
recovery  in  Scotch  issties  being  noteworthy.     Americans  have 
been  rather  uncertain  in  tone,  and  the  variations  of  the  week 
are  not  of  uunh  importance.     Grand  Trunks  show  some  firm- 
ness, and  Argentine  Railways  exhibit  a  further  improxement 
in  market  values.      In  the   Miscellaneous    department   Bank 
shares  have   further  moved  up,  but  Industrials  are  to  a  great 
extent     neglected.      Kaffirs    were    strong    at     the     opening, 
declined   to   a  moderate   degree   on  the   news  of  the  British 
reverse,  but  have  recovered,  and    are  but  little    changed    on 
balance. 

Home  and  Colonial  Government  Secnrities. — -Vt  the 
Consols  settlement  on  Tuesday  the  continuation  rate  at  one 
time  went  to  4  per  cent.,  but  cased  off  to  3;  per  cent.,  but  the 
quotation,  nevertheless,  declined.  There  was  a  recovery  later, 
but  the  close  is  weak,  the  quotation  being  103'{  as  compared 
with  104  last  Friday.  Indian  Sterling  I/oans  have  been 
in  good  request,  and  are  4  to  1  higher  generally ;  the  Rupee 
Loan,  however,  hac  declined.  The  stocks  of  the  Australian 
colonies  have  been  fairly  active,  and  several  New  Zealand,  South 
Australian,  Victorian,  and  all  the  West  Austrahan  loans  have 
moved  up  a  point.  Cape  Three  and  a-Halfs  and  Natal  Threes 
show  a  similar  improvement.  The  only  movement  among 
I'.ritish  Corporation  stocKs  is  a  fall  of  2  in  Hull  (2nd  issue),  a 
stock  which  has  of  late  shown  considerable  weakness,  the 
current  price  of  116^  being  the  lowest  of  the  year,  while  the 
highest  was  125i^. 


The  discount  quotations  current  in  the  chief  continenti* 
cities  are  as  follows  : — 


Bank  Open  [ 

Bate.  Market. 

%  % 

Paris 3  Oct.  19,  '98] 


BerUn b  Oct.    5,  '99]  54 

Hamburg  ,.  6  Oct.    5,  99]  SJ 

Frankfort  ..  6  Oct.    5,. '99]  5| 

Amsterdam  .  5  Oct.    5,  '99]  4^ 

Brussels 5  Oct.  19,  '99]  4J 

Vienna   6  Oct.    5,  '99]  5j 

Rome 5  Aug.  27,  '95]  3 

Turin 5  Aug.  27,  '95]  3 

At  other  centres  the  latest  recorded  quotations  are  : — 
%     i 
Now  York  (call  money) . .       4      :  Calcutta,  Bank  min. 


Bank  Open 

Bate.  Market. 

%  % 

Genoa 5  o 

Geneva  ....  6  Oct.  19,  '99]  5^ 
St  Petersbrg  5J0ct.  19,  '991  6* 
Madrid  ....  4  Aug.  2,  '99]  3" 

Lisbon    SJJan.  11,  '99]  5 

Stockhohn..  6  Mar.  17,  "93]  6 
6iOct.  5,  '99]  6 
6  Oct.  12,  '99]  6 


Christiania 
Copenhagen . 


% 
7 


Ditto  (endorsed  Bills)    .  .4  j  to  5^|  Bombay,  Bank  min 7 

FOBEION    BATES    OF    EZOHANOE    ON    LONDON. 


Cons.  2J%  until  1903 
then  2J%,  red.  1923  104 
Do  a/0  Dec.  1  . .  10) 

2?%,  red.  1905  laj  IJ 

2}%,  red.  1905 100?  14 

Liocal  Loans  3%  Stk.  106    8 

Bank  Stock 338  44 

ludia3i%red.  1931..  112    3  ill2    3 
Do  3%  red.,  1948. .  105^  6i-10d    7 

Do24%1926 89 190 j I  90    1 

Do  Rupee  1854-5..  1  63    4     63    4 
Met.  Con-.  3i%    ....113  15  Ill3  15 


lOt      i:i04      j;i03?  4: 
10»       l.im       *  lOSJ  4: 

looi  ijliooj  ij;ioo4  ij 

1001  li.iooi  1*  lOOJ  1» 

105    8  '106    8  ,106    8 

538  44    331  44  [iii  44 

U2^  31,112*  3; 

106i  7;  106i  7j 

9')j  li    94}  I5 

63    4  I  bii  3t 

111  15    113  15 


|103j  4J;1033 
lOO.J  IJjlOOJ  li 
1 100]  Ij  ICO)  li 
!iU6  8  106  8 
I3i1  44  J38  44 
il2k3}112i  3}  ■ 

:ioi>i  7>!ioo»  7}  • 

I  90i  1*1  90i  H  ■ 

e/i  3j  bM  3«- 

I113  15  :il3'15 


Pari!    

Brueaela . . . 
Amsterdam 

Berlin 

Do     

Bamborg  . 
Frankfott  . 
Vienna    ... 
Bl  Petersbrg 
New  York 
Lisbon    . . 
Madrid    .. 
Jialv 


Nov.  J 
2' 


Latest 
Datea. 


Rstea 

ol  Ex- 
change 


25-21* 
,  25'2!i 
2!  12-05 
2!  M-45 
2!  20-23 
2;  20-444 
J   20-43 
!2'07 
93-70 
4-82i 
36td 
31-8C 
27-01 


Uaanoe. 


Latest  I 
Dates. 


Rates 

of  Ex-    Caanoe. 
change. 


Cb'qaeai  'Rio  Janeiro .... 

„       'Buenos  Ayrea.. 

Short.      Do  Pm.onOold 

„         Montevideo. .     ' 

3mos. 

Uboit. 


,1 


Oct.  Jl       7,',d 

7,      48 jd 
Nov.  i    137 
Montevideo....  Oct.    t      52iii3 
jBng  bug 


Melbourne  . 

'      „         Sydney 

I  „  ,  Adelaide  ... 
I  3  mon  Calcutta  ... 
jCOdyp^t  Bombay    ... 

Hong  Kong. 


Shanghai . 


!90dysBl 
SOdysn 

SOdysat 

60dya« 


Sept.  9  4diH|pin 

lOiJ  dis  h>m 

iJov.  1       1;44  .   ael-g-pb 

1       1/44  f  ( ti'n^r 

2|      Ulii  4  m.  sgt 


The   following   are   the   standards   tor  gold    points   of    the 


principal  gold  exchanges : — 

Francs.       I'iixKCB.  Marks.       Obbmah. 

K.32*— 4  p.  mille  lor  ua      I  20.52—5  per  mille  (os  us 

2S.z2i— Par  20.43— Par 

25.121—4  p.  mille  agst  us    I  20.33—5  p.  mille  agst  lu 


I  Dollars.    AvKsioaif 

'  4.89  — 5  por  millu  for  oa 

i  4.867-Par 

I  4.827 — 8  per  millo  agsl  aa 


Poreign  Government  Stocks.  —  International  stocks 
were  but  little  affected  by  the  news  from  South  Africa,  and 
show  for  the  most  part  an  improvement  in  market  value. 
Spanish  bonds  have  received  strong  support  from  I'aris,  and  a 
good  many  dealings  have  taken  place  liere  also.  The  cjuota- 
tion  is  2^  liigher  than  last  Friday,  at  63.5-  I'ortuguese  have 
been  flat'as  a  rule,  but  show  very  little  change  on  balance. 
'Vho  Turkish  Customs  Loan  and  lilgyptiaii  Preferred  ha^e  risen 
^  each,  and  there  is  a  recovery  in  (Jerman  and  Prussian  Tlu-ee 
per  Cents.  Several  Chinese  loans  show  an  improvement,  and 
both  the  Japanese  issues  arc  quoted  higher.  Mexicans  have 
moved  up  generally.  South  Americans  liave  been  very  quiet, 
and  while  some  lirazilian  and  Chilian  stocks  are  marked  a 
point  higher,  Argentine  loans  show  scarcely  any  change.  The 
orjy  movement  among  minor  South  .\merican  bonds  is  a  rise 
of  i  iu  Guatemala. 

Tho  following  are  the  latest  closing  prices,  Ac.,  of  some  of 
thj8  loading  stocks  : — 


Arrntlne  5%,  1886-7 '.  91i 

Ditto  1891  Funding 91 1 

Ditto  Hational  Cecillias  B....  36t 

Brasillan  4%  Bonds,  1889 55i 

Ditto  vV.  o(Mina8  5%    61 

Balgarinn  6%  1892  86] 

Chilian  4*%,  1895 77) 

Chinese  •/%  Silver,  1894 101 

Do  Gold  1895  6% 104 

Kgyplian  4%  Unifled  Dnbt  ....  lOSi 

Do  3i%  Converted 99i 


, — Closing  Prices — , 
Last  Week,    'i'odav. 


7  J  .'.'    36i 

7 
2 

V 


Rise 
or  eall 

.   +       i 

■  +      i 


57)    8     . 

61      2     . 

87      8     . 

78J    9i  . 

99  lOlx  . 

lOi      8     . 

1041    5x  . 

99il00i. 


1*: 
1 


Making-up" 
Prices. 
Oct.  25.  1,'ct.ll. 
91 
90] 
38 
57i 
62 
8Si 
77 
10« 
105* 
lOlJ 


91<  . 

911  . 

37 j  . 

56  . 

61  . 

87i  . 

78  . 

101  . 

105  . 

99 


1-       J  ..  lOti  ..  lOOj 


November  4,  1899.] 
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1569 


FrenchJ% 98  100 

Do  3J%    lOU    2* 

Oeiroan  Imperial  3%  1891    ....    87J    8} 
Greek  1884  39?  40j 

Do  Monopoly  4% 474    Sj 

Hangarian  4%  Gold  Rentes    ..97       * 

Italian  5%  Rentes    92i      S 

Mexican  6%  1888 9Si      j 

Pernvian  Corp.  6%  Bonda    45      6 

Portuguese  3% 2^      i 

Russian  Ser.  II.  4% lOOt      i 

Spanish  New  Sealed   601    14 

Turkish  34%  189» 97t      i 

Do  SeriesB    444    5 

United  States  4%  1877    110      5 

Do  New  4%    128    33 

Druguay  34%  Bonds  48   4 

Venezuela  3%,  1881 27   9 


99  101 


+  1 


99 


1014  24 1014  . 


884  9 

.  395  ""54 

,  47|  8? 

.  973  H 

.  92i  i 

100  1 

454  6» 

24j  i 

lOOi  i 

631  i 

97i  i 

444  5  ..  .. 

.  110  5  ..  .. 

128  33  ..  .. 

47  4x..  — 

.27  9  ..  .. 


+  i  . 

t  2^- 

4  4  . 

+  i  •■ 

+  24  '.' 


87} 

391  . 

47^  ., 

97  . 

91S  . 

ICO  . 

444  ■ 

244  .. 

lOOJ  .. 

60|  ., 

97i  ., 

44?  ., 


99 

101 
87 
40 
48 
97 
903 
99} 
44 
244 

100 
60 
984 
44 


484  ■■ 
2S  .. 


474 
29 


British.  Railways. — The  traffic  returns  for  the  week  were 
not  so  uniformly  satisfactory  as  they  have  been  of  late.  The 
Chatliam  and  South-Eastern  increase  of  £65  was  distinctly  dis- 
appointing, and  while  there  is  a  small  advance  in  most  other 
stocks,  those  of  these  companies  are  quoted  below  last 
week's  level.  Brighton  "A",  and  South- Western  issues 
have  risen  a  full  point.  The  stocks  of  both  the  Under- 
ground lines  show  substantial  advances  on  the  progress  of  the 
experiments  with  electric  traction.  Great  Northern  and  Great 
Central  Deferred  stocks  show  merely  fractional  variations. 
As  regards  the  stocks  of  the  "  hea\->-  "  lines,  Great  Western 
has  been  in  active  demand,  the  traffic  return  showing  a  good 
increase  in  addition  to  one  of  over  £3,000  last  year,  the 
improvement  after  the  coal  strike  having  then  set  in.  The 
business  done  however,  has  left  the  price  unchanged.  Midland 
issues  have  also  been  freely  purchased,  and  show  a  distinct 
improvement.  North-Western  and  North  ■  Eastern  have 
received  less  attention,  and  are  only  slightly  above  last  week's 
quotations.  The  Scotch  stocks  have  come  in  for  strong  support 
on  the  supposition  that  the  anticipated  increase  in  the  German 
navy  will  indirectly,  if  not  directly,  bring  work  to  the  Clyde 
shipbuilding  yards.  Glasgow  and  South-Western,  Caledonian 
and  North  British  stocks  all  show  substantial  advances  on  the 
week.  The  only  variation  among  Welsh  railways  is  a  fall  of  2 
in  Vale  of  Glamorgan  stock. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£46,596,  equal  to  3-2  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £5,277,  equal  to  34  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 


increase  of  £1,200,199,  or  1'9  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £49,040,  equal  to  1'8  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  Ist,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  Is.st  settlement  are  also  given  for  reference  purposes :  — 

•'Making-ap' 
,. — Closing  Prices — %       Rise 
Last  Week.    Today,    or  Fall. 

Barry  Deferred  Ordinary 135    40     . .  135    40     .... 

Caledonian 1414    21  ..  1435    *^  •.  + 

DoDeferred    49i      f..     50j      i-.   + 

City  and  South  tiondon 65      6     . .     63 

_  _  .  _     .         .  -2 

9J 


Prices. 
Oot.  25.  Oct.U. 


Great  Central  Preferred 50 

DoDeferred 18J 

Great  Eastern   133       * 

Great  Northern  Deferred    614      4 

Great  Western 1674      ! 

Hull  and  Barnsley  53        4 

Lancashire  and  Yorkshire   ....  145      7 

London,  Brighton,  So.,  "A." 179|  834 

cjondon.  Chatham,  and  Dover. .  26|     _| 

Do  Arbitration  t^reference  ..  135 
London  and  North-Western  ..  201^ 
London  and  South- Western  ..  207 
Metropolitan  Consolidated  ....  114J 

Metropolitan  District 32 

Midland  Preferred 80i 

DoDeferred  914 

North  British  Ordinary 41  j 

Do  3%  Preferred 88 

North-Eastern— Consols   178 

North  Staffordshire 125 J 

Bouth-Eastern  "A" lOSJ 


6  , 
2 

9i- 


2 

li 


142 
482 


145 
48i 


7 
21 
12 

6: 


i  ■ 


4  .. 

44  .. 

4  .. 


50 
185 

1334 
614 

167i 
53i 

143 

180} 
264 

137 

202 

203 

115] 
34i  » 
81i  I 
914  2 
42i  4 
89 1  90 

178   4 

107|  84 


+ 


4 

7 
li 

9  '.'. 

13*  •.: 

64  .. 


+   1 


14 


,  504  .. 
.  19  .. 
.  1324  .. 
.  614  .. 
.  16t4  .. 
,  56  .. 
,  1454  .. 
,  1794  •• 
.  26  .. 
,136  .. 
2004  .. 
.  206  .. 
.  1144  .. 
,  32  .. 
.  81  .. 
.  91  .. 
.  41  .. 
.  88  .. 
.  177J  .. 
.124  .. 
.  107i  .. 


514 

19 
1314 

60: 
163* 

52^ 
145, 
179 

25; 
133 
1994 
203 
1144 

304 

81 

904 

40j 

83! 
1774 
124 
1054 


American  Stailwaya. — The  return  of  the  New  York 
banks  was  more  favourable  than  had  been  anticipated,  and 
Wall  Street  has  given  support  to  the  market  for  railroad  securi- 
ties. A  measure  of  disappointment  has  been  observable  at  the 
small  gain  in  net  earnings  returned  by  some  of  the  leading 
roads  in  proportion  to  the  increases  in  gross  receipts.  It  is  ex- 
plained, however,  that  this  is  due  to  a  deliberate  policy  on  the 
part  of  the  management  of  expending  money  in  improvements 
during  good  times  in  order  to  maintain  the  surpluses  when 
circumstances  are  not  so  favourable.  The  market  has  dis- 
played considerable  strength  in  the  last  two  days,  and  most  of 
the  declines  that  occurred  earlier  have  been  wiped  off. 
.A.tohisons,  Central  Pacifies,  LouisviUes,  and  Union  Pacific 
have  been  most  in  demand,  and  each  show  substantial 
advances.  There  are  smaller  improvements  in  Denvers, 
Eries  Seconds,  Norfolk  and  Western,  and  Southern  Railways. 
Milwaukees  have  been  rather  flat,  this  being  one  of  the  roads 
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Kereune  Ist  Half,  18» 


DIv.  /, 

per 
AuDUm. 


Work-'  Fixed 
Kig  Kx-'Ch'rtfe> 

iwjnsfcs   

H  £ 

8  i.Oit     49,91/ 
1   i.M,        ll.il 


ZUu.i'X  iiUM-  wC.ixtl 

6IM,7J2..r/l,«ii  ♦ud.s;/ 

Iffi/.SII  li  J.i-'i  67t.a«! 

ui;.  :,  'j„  >;.  tM.-iiii 

l;-i,-,;.      ji.j  -  4l,it4: 

i;  .,:,      ....iv,  2,JJ2 

<                           ..  Ui."8il 

I-             .    -.  ..41,;^! 


78,6,1'  2?,7Ji[ 
l«i.0«l!4'..7;l  8!l,616j 
■   :  253,2J4i  Ul,83) 


142.2J 


UllJ  till. 
Oi    '    Di 

n  1 6 

7«  n 

10 
2) 
tut. 


. .      '  QlL 


«l 


'"/??'    f7,729'    J/,B6S   6 
^  '  '     6l.4i.  nil. 


Name  of  Eailwajr. 


EXGLISU. 

Barry 

OmntjrlAU    

t'uruesif   

OrcutOntml   

<Jreat  I'iaaU-TH 

Gru;.t  Nortbi-ru   

Great  Western 

Lnncji-tiiirt;  and  Ynrkshlro  . . 
London  nnd  Nt>rth-VVe.*turn 
Loiiilitn,  Drl'A'lit'in.  !&  8. 0'^u^t 
Louilon  .in<l  Huntli-We;*tern 
L<m>l>>n,  Tilbury  &  SoutUcud 

ilarypurt  and  CurlUle 

>Xetri(M<ititau 

MKroiHtatan  DUtrlct  

Midi»ni  

Nurui-Kastcru 

Nurlii  London > 

i  S.   tiufford-^liire— U-iitway 

1     O'lual 

lUiyuiiiL-y    

doiitU-tC-Hterii I 

Loiidou,  Cuatbaiu  k  Voveri 
'i'Hif  Valu 

ScoTL-u. 

CaiKdoiilftn*   ^ 

Giiuifo^  litnlSuulh-WMtKru* 
Omul  North  uf  tkoilaiid*   .  .1 

HUrnliihd    I 

N ortii  jiritUU* ! 

lULHII.  I 

Belfast  and  County  Dowu  ..' 
B-dfavt  it  N'urtht^rii  Cauntled 
l>ul>>iii.  Wicxlow  U  Wexford 
Ort^ai'  Noi'thiTH 
Urt-at  r*ootintrn  and  Wdtcnj 
Midl^jd  iirc%l  Weat'.Tn 


Keceipts  tur  Ween 
K  idod  Oct.  /B. 


12-2 

i  3!  V 
3-4 


I  Trafftc 

wa     :|>ur3iUe 


Coat 
per 
KO*. 


^^1. 


[Aggregate  llecijii)t4  tills  flalf-year. 


rj    I  PaMeiifsrs,  &c. 


a.mi  i.',4w  !9i  3S1 1 

],9»     3,2341    £,<,U     5,  U    21  20  i 

l,Si6     8.'/3Ji  10,)S6;  1.1,165:  71  71  \ 

..    I      ..       5?.6i6i  5i,l«133  157  ' 

50,9901  45,123   v7.:i»l  9i,58;    8i  KV 

3).3»   69,l9jn/.bllilej,i3i   8o  92  1 

81,653  l:i,9S3rtS,i6;ilSt,3»   7)  7i 
3,74Si  6i,yS4    9j,5J9   9I,i7J  171 


l«9». 


9S|262  163.7<1  .66,023  260.761. lii  llJDj 


37,5<5 


61,(65  W,594    7.,J5)i  74,52J   «S 


4,2/9 
69; 


61.971 
4C.S:B 
6.610 
4,447 


1%48)   bJ.i  61   52.3.5  lU 


1,851     6,U.|    6,029   75 

l,66i     2,i5i'    2.;«     57 

..     ,  17.1i2,  16,6(H  W 

a.iVl,     8,5r.  651 

152,J24:2;7,i9  'i07.:3.'  l-.J 

120,2U  i65,76)ii»:,i6i(I01 


£  i 

94,C6I  250 
19,8041  41 
41,011  9]{ 
45.7))  61 
40,785135 
49.53:  I21i 
31,45!I6;J 
85,9i5U4i| 
44.4i3;2?2i 


3,ii2i|  i:,5.8l  ij,62ii6i  jasi 


10,5a4|  li,03.i  14,2!£    W 

..I      ..  l,5-'2i     I,5tl   li 

..I      ..I  6.122:    4,403   67 

61,111   ».6W(  7t,714|  J4,67J,n7 

2,613   15,837!  16,480|  16.63l|l35 

24,n2l  CJ.958:  7l.94o'  76.427;  92 


I  ,35!  U,14a 
3,t99l  6,<6. 
6,72:1    3,855 

2j,J9'  61,62/ 


31.49 
8,661 
9.6/(1 

77,28'. 


1,63! 
2,085 

8^719 
j,954 
4.<04 


19.318'  71 

8.118  26 

9,45.  19 

75.5M  62 


732,  2.3:3  2.44  >:  31 

2,347  4,0:2  4,940|  IS 

.    I  4,14)1  4,42tl  2) 

8.669'  I7,37d  16,693'  31 

9,6:6'  19.591  l'l.4'l:  29 

6  8/61  11.0)101  11,305   II 


1281 

9 '4' 
lit 
21 

24 

a 

5;  I 

3<| 
3l< 
J' 


45,9J1 
67,0J 
37,955 
20,iit 
liJ,48) 
201,056 
86.911 
43,522 
36,171 

I-  18,26; 


181 
2L0i 
151> 
101 
116 
3ii 

ait 

178i 
217 
124 


75,372 
I     55.400 

1.163',  403 
I    876,^72 

1,16J,4» 
1  9u,5i5 
f2, 259,159 
'    8)6,<21 

1,145,05) 
j    111,913 
I 
i 


7',311 
48,725 

l.lQSiS'l 

8:(,33i 
l,8i7.«:0 

t!.0,057 
2,15:,7« 

3A410 
1,112,381 

:0),735 


50,2}82i5 
81,54. 'Si  i 
6,949   81 


64,736 
44,J2 
22,9lU 


141 
71 
84 
62) 
4ii 

140 
lU 
2S 
1^:466 17ot 
14,317112) 

awuliui 


1,^8),J4) 

ii,ni,04i 

10),  157 

1 1  9,1,745 

1,231,536 
65,034 

459,915 
8a.8l3 

6i',433 


11,616 
17,34) 


46,563 
68,235 

19U66 
191,917 
■ILtl' 


na« 


Qoods,  &c. 


1,250,587 

1,031,M) 

1  ■6,055 

95,111 


1,J!3,1«5 

41,30) 

4il.4^ 
202.761 

6M9) 


4l,l» 
64,17/ 

18!'052 

UO.55; 

77.454 


47,714 
152,0)1 

670^751 
1,0),,J5J' 
1,144,950 

9)2,427 
2,417,(6, 

255.9 15 

452,421 
3(J,6)i 


Agcregrate 

Total 

thl3  Half-year. 


45,443 
125,370 

.!    11, 

650,49), 1, 
I.)!5.0161, 
1,-95,16JI3, 

9)4,^9  II, 
2,3)!,974  4, 

255,0751. 

415,174,1, 
29,912 


2,537.2/4  2,3i7,26S  3, 
1,934,17.5:1,118 !,0i/ 3, 

65.8/2      60,92), 
168,63  >{  153158  1  I 

2j,69^  24,5. j  / 


374,031     3)),2!lil, 
212,16i     12J.743 


650,2  >« 
244,89) 


S7,41i 


1C,970 
45,47} 

13i°,480 
156,7) 

iw.e>6 


6>6,2U 
Z44.70> 


40,13) 


£  £ 

165,788  93 
121,05)  1!8 
1S5,401  175 
043,236  9J4 
8  53,141  1,764. 
93  >,I41  1.897, 
)14, 120  3,464, 
902,932  1.83), 
,705,4044.651, 
.li5,127|l,vJS3, 
,575,433  1,517, 
143,56«    13i, 

37,9  7I  34, 
25i,3)6l  274. 
126.53)  121, 
,62!,511  3,56/, 
,lJ4/,21.5i2,9o5, 
162,52)  165, 
291,0431    273, 

85.65;;  4!, 
,653,49. jl,')83, 
25i,250     175, 


Miles  cpon 
la 


1899 


31 

260 
139 
447 
l,163i 


91211,16) 


1,605 
657  i 
l,91lj 
476( 
968) 
81 
41i 
64 
13 


655:i,354i 
83)  1,621 
.985  12 
fl93 
till 
•  6 
1443 
UH34 
i21 


11,553 

46,6l4i 

i:5',567 
118.553 
IU.770I 


1.110,1411, 
468,8121 
13 1,7  » 
105,1121 

1,105,>17  1, 

65.358! 
114,708; 

99,8>7 
3!4,64)' 
347.6231 
ItlO-l 


077.619 
447,464 
131,912 
102,619 
,090.417 

!6,673 
111,791 

93.«5< 
307,41) 
328,732 
l«'..«Ol 


858) 
393i 
351 
4901 
1,2451 

76( 
212 
144 
628 
669 


1838. 

31 
250 
139 
363 

1,156) 

1,145 

2,635 

5)5) 

1,91  li 

47eJ 

941 

81 

64 

15 
1,3541 
1,6  8) 

U 
195 
111 

76 
44d 
186) 
Ul 

852, 
3331 
331 
479j 
1,231 

ra 

212 
14< 
618 
693 
651 


From  August  1. 


t  Ittoa  ttepMmMc  1. 


OOLONIAL,     FOREiaN     A  If  D     AUBBIOAN     RAILWAYS. 


BIftai. 


<lrfMVlil»>!o.-t.28 
\.-«eatln«  . .'  **^i' 

llilH     " 

.  I  lira  k  0.>r 


a.  O,..  *)Utlnr.i  !5:-|>.  13 

119.9:5>C.'|1C.  Mil.  •  lt.P.iU;t.  it: 
646,u75:l)taa. otii^a^n  ..6)^ 


Xacalpu 


"in 

6,952 

',0 


11,551 
M,6JD 


« 

1,8)7 
6  J 

1,415 

1.77/ 
7/,0« 
121,87 
23,616 

4.19; 

2,1)0 

8.785 

Mt.<:i 

ll«,«>,i 


•  t^v  waek*. 


Total  Keeslpta. 

189).'  V  ~10»1     I 


9i,019 
25,4  5' 

21,7 
61,7 
1,440,, 
2,)4l,)l.  . 
17>,<5I| 
1j3,2;7 
A5CI6 


i        AmklOail. — 'im 
83  317D<iiiror*aiuUra. 

2),'n'!',rlo ... 


>,J:>    .\urlulti  <>,  tV«l 
;,"3J ;' .VorlO  FacUe  . 


lOI.COl' 
2,721,2.,J,2,I. 


e/ 


Oct.  14 

\1W. 

4oi). 

Oot.  21 
21 
2. 
21 

5.1  >  21 


BaodpU.       I  f  otal  Beciiiptt. 


TS57 


liM.  I  TSST" 


IM* 


H  I 
4 1,44) 
71),«17 
oii.Hs\ 
ll/.Kal 

65,13S| 
'.  1,662 
64.1  0 

2)4,415 

I,5W.2<2  1. 

99,717 

4t5,<>l 

l'lt,i> 
Uilil 


37.2)0  677,763  625,6l)(r 
t96  40l|4,65>.6U.4,2)9,t90 
17  >,9j3'l,2Jl,2ili  4,0)7.841 
957»'l,5)',617  1.4)1,359 
74.01.51  3.7.150,  791,845 
i;,.;,:.-    'J!..!i,j   250,579 

V  J'    !91.»00 

1  .61'j,)>/ 

•,  ;4ij75S 

641,i4) 

511,9)8 

li  11.585,001 

.    ,  J..7J.9JS 
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showing  a  small  proportionate  increase  in  net  earnings. 
About  the  only  movement  in  Bonds  is  a  rise  of  2  in  Louis- 
ville Collaterals. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 

"Making-np" 

Prices. 
Oct.  25.  Oct.U 


Atoblson  5%  Preferred 678 

Do  General  Mortgage    101^ 

Baltimore  and  Ohio 5H 

Central  Paciflo  Shares  £03 

Chioago,Mil.,4  8t.Paul,C.Stk.  13oi 
Denver  4  Rio  Grande  Ord.  Shs,    22* 

Do  Preferred  Shares 794 

Erie  Railroad  Com.  Stock    13} 

DolstPref 39i 

Do  2nd    18 

Illinois  Central  Shares 118 

Lake  Shore  &  Michigan  S.  Shs.     . . 
Louisville  &  Nashville,  C.  Btk,    87i 

New  York  Central  Shares    14l| 

N.Y.  Ontario,  and  W.  Reg.  Shs.    26i 
Norfolk  &  Western  Adj't  Pref.    72| 

Northern  Pacillo  Preferred 77* 

Pennsylvania  B.R   $50  Shares    68| 

Reading  10| 

Southern  Ordinary 13i 

Do  Non-cum.  Pref 58g 

Union  Pacific  Share    48| 

Wabash.  St.  Louis,  &c.,Prf.  Shs.    221 
Do  6%  General  Mort  Certs. .    38} 


t — Closing  Prices — n 
Last  Week.    To-day. 


20 


633 
lOU 
54| 
6Ji 
130j 
22i 
78? 

38l 
19 
119 


i 
51 


9 

4 

9i 
21 
i 


Rise 
or  Pall. 

.  +  u 


+  i 


65i 
10l| 

54i 

60 
129}  . 

2l| 

77} 

lii 

38  . 

19  , 
U8i 


65i 

101 
51i 
59i 

128i 
214 
764 
13i 
37i 
19 

115i 


11 


:  1 
+  » 

+ 1 


1 
1 


86i  .. 
142)  .. 

28  .. 

72  .. 

77}  .. 

68  .. 

lOJ  .. 

12  .. 
.  55  .. 
.  48i  .. 

22  .. 

38  .. 


84 
138 
25i 
71 
76i 

10} 

12 

54 

45 

22^ 

i6i 


Colonial  and  Foreign  Railways. — Tlie  Canadian 
Pacific  working  statement  for  September,  showing  a  net 
increase  of  $54,000  on  a  gross  gain  of  8254,000,  was  not  well 
received,  and  the  shares  gave  way  rather  heavily.  A  recovery 
has  taken  place  since,  and  the  quotation  is  now  the  same 
as  last  week.  Grand  Trunk  issues  have  advanced  since 
the  publication  of  the  traffic  return,  the  Second  Preference 
being  most  in  favour,  and  this  stock  is  nearly  a  point  higher 
than  last  Friday.  Indian  Railways  have  attracted  a  little  more 
attention  on  the  dividend  declarations,  and  advances  are 
marked  in  Bengal  and  North-Westerns,  East  Indian  Annuities, 
and  Great  Indian  Peninsula,  the  latter  being  2  up  on 
the  week.  Mexican  Ordinary  and  First  Preference  show 
fractional  advances,  and  InteroceanicDebenture  stocks  have 
further  improved  in  market  value.  There  are  but  few  move- 
ments in  Argentine  Railway  stocks,  but  most  of  these  are 
towards  better  prices,  the  oiily  exception  being  a  decline  in 
Buenos  Ayres  Western  Deferred  shares.  The  issue  of  the  San 
Paulo  report  has  not  affected  the  price  of  the  shares. 

The  foUovnnK  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 

"Making-up" 
/ — Closing  Prices — ,       Rise  Prices. 

Last  Week.    To-day,    or  Pall.    Oct.25.    Oct.ll. 

Bombay,  Baroda,  fto 217    22         —  -    — 

Buenos  Ayres  and  Rosario  Ord.    77 

Canadian  Pacific,  Shares 

Orand  Trunk  of  Canada  Ord.  . . 

Do  First  Preference 

Do  Second  Preference 56i 

Do  Third  Preference 25 

Great  Indian  Peninsula    169 

Mexican  Railway,  Ordinary    . .    19^ 

Do  First  Preference   84 

Do  Second  Preference 31 

Nitrate 

Kiscellaneons. — An  active  business  has  been  done  in  tlie 
shares  of  the  lea(iing  English  Banks,  with  the  result  that 
Capital  and  Counties,  Lloyds,  London  and  County,  London  and 
Westminster,  London  City  and  Midland,  Joint  Stock,  and 
National  Provincial  have  all  risen  in  price.  Bank  of 
Australasia  and  Bank  of  New  South  Wales  have  each  risen  a 
point.  AUsopp's  Preferred  Ordinary  stock  is  a  point  higher  on 
the  week,  and  a  few  other  Brewery  shares,  among  them  one  or 
two  Americans,  show  an  improvement.  Canal  stocks  exhibit 
weakness.  Grand  Junction  and  Leeds  and  Liverpool  having 
fallen  2  and  5  respectively.  Several  Electric  Lighting  shares 
show  a  recovery,  and  in  the  Industrial  list  Salt  Union  issues 
have  further  moved  up  to  quite  a  substantial  extent.  Advances 
are  marked  in  Spiers  and  Pond  shares,  English  Sewing 
Cotton,  Bradford  Dyers,  and  Bell's  Asbestos;  while  Muto- 
Bcopes,  Fraser  and  Chalmers,  London  Pavilion,  and  Welsbach's 
have  declined. 


MlSCELULKKOCa. 


Closing  Prices. 
Last     To- 
Week.   day. 

AllsoppDcf 95    ..  95  . 

ArmstrcDgs  4^  ..    4^. 

Coals  (J  and  P.)    . .  805    . .  00  . 

GasLigtat,  &j 106    ..106  . 

Quinness  Ord 550    ..550. 

Harrod's  Stores ... .      H  ■■    H' 


Rile 

or 

Fall. 


Closing  Prices.  Rise 
Last  To-  or 
Week.  day.  Fall. 
Imp.  Ottoman  Bank  12^..  12..—  i 
Lon.ACountyBank  105  ..  105i..-t-  3 
Lon.  A  West.  Bank  64^. .  65  . .  ■)-  i 
Lon.Genl. Omnibus  190  ..  195  ..-H  5 
Vick'rs8'n»4M'xm  4«..  41  ..-(-  J 
SpieriaDdPond    ..  15i  ..  isj  ..  .. 


Mines. — The  week  opened  with  a  very  firm  tone  in  the 
South  African  market,  as  there  seemed  to  be  a  fair  prospect  of 
uninterrupted  success  for  the  British  forces,  and  consequently 
an  early  termination  of  the  war,  and  restarting  operations  at 
the  mines.  All  this  was  i)ut  an  end  to  by  the  news  which 
arrived  on  Tuesday  of  an  unexpected  disaster  to  a  considerable 
British  force,  and  prices  went  down  Avith  a  run.  Rand 
Mines  relapsed  at  one  time  to  39J,  all  the  leading 
shares    participating    in    the    slump.     A  recovery  has  taken 


place,  but  has  been  slow,  as  a  good  deal  of  uncer- 
tainty is  felt  as  to  the  position  in  Natal,  especially  as 
telegi-aphic  communication  with  Ladysmith  has  been  cut  off. 
Most  of  the  variations  show  a  loss  on  the  week,  though  it  is 
comparatively  small.  In  Rand  Mines  it  amounts  to  only  i|, 
and  Modderfonteins  have  fallen  to  the  same  extent.  The 
decline  in  other  cases  seldom  exceeds  ^  or  J,  while  there 
is  a  small  advance  in  Transvaal  Gold.  De  Beers  have  lost 
a  fraction  on  balance,  but  several  Rhodesians  show  an 
improvement,  the  principal  being  a  rise  of  ^  in  Tan- 
ganyika Concessions.  Chartered  went  lower  to  5k,  but  have 
recovered  to  about  last  Friday's  figure.  A  pretty  stiff  bout 
between  the  bull  and  bear  sides  has  been  going  on  in  the 
Westralian  market,  the  principal  object  being  Lake  Views. 
These  shares  have  fluctuated  widely,  but  the  bears  seem  to  have 
had  rather  the  best  of  it,  as  the  pries  is  IJ  down  on  balance  at 
2I5  ;  Golden  Horseshoes  have  fallen  to  about  the  same 
extent,  and  Associated  have  given  way  ,'„.  Smaller 
declines  are  marked  in  Peak  Hill,  South  Kalgurli,  and 
London  and  Globe.  On  the  other  hand,  Hannan's  Oroya 
are  marked  up  ,"„>  and  smaller  improvements  have 
occurred  in  East  Murchison,  Hannan's  Brownhill,  Kalgurli, 
and  Sons  of  Gsvalia.  Indian  Gold  shares  exliibit  irregularity, 
Mysores  and  Nundydroogs  are  higlier,  while  Ooregums  have 
declined.  Copper  shares  gave  way,  but  are  strong  at  the 
close.  Tintos,  allowing  for  the  dividend,  are  about  f  higher, 
and  Mount  Lyell,  Anaconda,  and  Copiapo  are  each  slightly 
higher  on  the  week. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares : — 

South  Afbican. 


Closing  I 

Last 
Week. 

Anglo-French 3^  . 

Barnato  Consols   . .    2'i  . 

Bonanza  4)  . 

British  South  A.  , .  3|  . 
City&Suburban(f4)  5a  . 
Cons.GldFields.Def.    7^  . 

Crown  Reef 16    . 

De  Beers  (£5) 274  . 

Durban-Koodepoort    Si  . 

East  Rand   7fi. 

Perreira    21|  . 

Geldenhuis  Deep  . .  10|  . 

Do  Estate    6?  . 

Do  Main  Reef   . .      fj . 

Ginsberg  3i  . 

Glencairn 2^. 

Henry  Nourse    ....     8A. 

Heriot  (New)  6|  . 

Jager3fontein(£5)  . .  13}  . 
JohnnsbrgCou.Inv.    Ifi 

Jubilee , 6* 

Jampers  bi 


.  Rise 

or 

Fall. 


.-  ii 


..    5i..-i 


Closing 
Last 
Week. 

Knight's   6i 

Langlaagte  Estate.  3 
May  Consolidated. .  4, 
Meyer  &  Charlton. .  5i 
Modderfontein  (£4)  11: 
New  Primrose    ....    4 

Oceana 1; 

Princess E state  . ...    1; 

Rand  Mines    40; 

Randfontein   3 

Robinson  (£5) 9l 

Roodepoort  United    3} 

Rose  Deep  9^ 

Sheba    1ft 

Simmer  &  Jack  (£5)  6 
8.  A.  Gold  Trust    . .     6| 

Transvaal  Gold 2ft 

Village  Main   Reef 

Wemmer 12: 

Wolhuter 4| 

Worcester    2^x 


AuBTBAtiAN,  Indian,  &a. 


Closing  Prices.  Rise 
Last      To-         or 
Week.   day.     Fall. 
Alaska  Goldflelds  . .      }  . .      H  •  •  +  A 

Anaconda 9^  ..  9fix..-f  ^a 

Associated  Gold    ..12^x..  li^^x.. —  ^ 
Broken  Hill  Prop.,     ^ix..  2fti..-l-  js 

Burma  Ruby }..       }..     .. 

Cape  Copper  H  ••    H  ••     •• 

Champion  Reef ....    bi  ..    5|  . .     . . 

Coromandel    Irs--     1?S'. 

Gldn  Horseshoe  Est  15a  ..  l''^  ••—  } 

GreataoulJer    37(6..  38/     ..-f  /6 

HamptonPlains(16/)    ij  ..     1ft.. -I-  ^ 
Hannan'sBrownhiU  12i  ..  123  ..+  j 

Haurski(2/6) 21  i  ..1/9   ..—  /6 

Ivanhoe  (New     ....  17     ..  16}x..     .. 
Kalgurli    lOg  ..  lOj  ..+  i 


Closing 
Last 
Week. 
Lady  Shenton  ....  2  . 
Lake  View  Consols  22g  . 
Londcn  and  Globe  25/r. 
Mason  &  Barry  (£2)  3i  . 
Mount  Lyell  (£3)  . .  10^  . 
Mount  Morgan  ...      5ft. 

Mysore  (10/) ii  . 

Nundydroog    3ft. 

Qoregum 3ft . 

Do  Pref 4i  . 

RioTintoDef 47}  . 

Tharsis 8i  . 

Waihi    9     . 

Waiiekauri 2    . 

W.A.  Gold  Fields..    2H- 


DIVIDEND   ANNOUNCEMENTS. 


Company. 


Period, 


To. 


Castle  Mail  Packets....  Half  year 

Chibnall's  Bakeries  .... 

Callenders  Cable  A  Con- 
struction            .. 

Cordoba  \  Uosario  Rail- 
way 6  %  Dob Year 

Coburg  Hotel  Half  year 

Delhi    Uiuballa     Kalka 

Railway Half  year 

Doom  Dooma  Tea Season 

Donna   Thereza   Chris- 
tina Railwtly  Pref,. .      Year 

Dolooath  Mine  

Kntwistle  and  Stephens  Half  year| 

Great  Indian  Peninsula 

Railway' Half  yoari 

Interoceantc      Rly.     of 

Mexioo  7/,' "  A  "  Deb.      Ymu: 

Kenward  and  Court ..        I 

Land  and  Mortgage  Co.  | 

of  Esypt    Half  yeatj 

Mount  Morgan  Mine    . .     Month 

Kalder     and     CoUyer's 

Brewery Half  year 

Pahang  Corporation Year 

South  African  Lighting  Half  year 

West  Cheshire  Brewery      Year 

W,  H.  Chaplin  and  Co.  Half  year 


June  30 


June  30 
Oct.  31 

June  30 
1899 

June  30 

June  30 

June  30 

Jane  30 

Sept.  30 


sept. 
Oct, 


Sept.  29 
June  30 
June  30 

Sept.  30 


Dividend 
per  Cent,  per  Annum, 

Interim 

Pinal. 

Making 
for  Yr. 

4 

,. 

3 

•  • 

10 

.. 

"8 

3J 

io 

4 

8d  p.a. 

n 

6s  P.S. 
6A 

7 
7d  p.s. 

10 
8 
'7 

6 

io 

Corres- 
ponding 
Period 
last 
Year. 


Nil 


4 
10 


6s  p.s. 


7 
7d 
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fiatitti  and  Heports. 

GOVERNMENT    STOCKS,    ETC. 

UKUGUAT  3.j  PER  CENT.  DEBT.— The  Council  of  Foreign  Bond- 
holders are  advised  by  the  London  and  River  Plate  Bank  that  they 
have  received  a  cable  message  from  their  Hontevideo  branch,  dated 
October  31st,  stating  that  the  45  per  cent,  of  the  Customs  Duties 
for  the  second  fortnight  of  October  amounted  to  §210,000,  of 
which  8197,000  is  retained  for  "  Local  Service,"  and  that  they 
have  been  instructed  to  pay  the  balance  to  ilessrs  Glyn,  Jlills, 
Currie,  and  Co.,  for  account  of  the  service  of  the  above  debt. 
Thev  have  accordingly  handed  to  Messrs  Glyn  and  Co.  their  cheque 
for  £2,7761  Ts  lid. 

BAII.WA7   COMPANIES. 

BENGAL  DOOARS.— The  interim  report  for  the  half-year  ended 
June  30th  last,  states  that  the  gross  earnings  amounted  to  £94,183, 
a  decrease  of  Rs888,  and  the  working  expenses  to  Rs74,244,  an 
increase  of  Rsl0,900.  The  net  earnings  were,  therefore,  Rsl9,933, 
a  decrease  of  Rsll,788.  From  this  has  to  be  deducted  Indian 
income-tax,  amounting  to  Rs519,  leaving  a  balance  of  Rsl9,420,  a 
decrea.se  of  Rsll.481.  Taking  the  rate  of  exchange  at  16  l-32d,  the 
net  earnings  in  sterling  were  £1,297,  a  decrease  of  £754.  The  per- 
centage of  working  expenses  on  gross  earnings  was  7883,  an 
increase  of  1221  per  cent.  Added  to  the  net  earnings  the  amount 
brought  forward  from  1898,  £1,983,  there  is  a  total  of  £3,280.  De- 
ducting interest  on  outlay  of  the  new  capital  and  exchange  adjust- 
ment account,  £460,  the  balance  available  for  dividend  (subject  to 
income-tax),  is  £2,820.  The  directors  have  resolved  that  an  interim 
dividend  of  IJ  per  cent,  for  the  half-year  (less  English  income-tax) 
be  distributed  to  members  on  the  register  on  13th  inst.,  being  the 
same  as  was  paid  in  the  corresponding  half-years  since  1895.  This 
will  absorb  £2,250,  and  leave  £570  to  be  carried  forward. 

CANADIAN  PACIFIC.— Subjoined  is  the  statement  of  earnings 
and  expenses  as  received  by  cable  : — 

1899.  1898.  Inc. 

For  the  month  of  September —     $  9  8 

Gross  earnings 2,650,000  . .     2,396,000  . .         254,000 

Working  expenses    1,503,000  ..     1,303,000  ..         200,000 


1,093,000 


54,000 


1,943,000 
1,301,000 


Net  profits 1,147,000 

.\ggregate  gross  earnings 

Irom  Jan.  1st  to  end  of 

September 20,198,000  ..   18,255,000 

Aggregate  net  profits  do  . .  8,161,000  . .  6,860,000 
The  earnings  and  expenses  of  the  i.^u'.\pelle,  Long  Lake  and 
Saskatchewan,  and  of  the  Calgary  and  Edmonton  Railways, 
operated  by  this  company,  are  not  included  in  the  above  return. 

CENTRAL  ARGENTINE.— The  report  for  the  half-year  ended 
June  30th  states  that  the  current  value  of  the  paper  dollar  was 
22-25d  on  June  30,  1899,  compared  with  2300d  on  December  31, 
1898,  and  the  amount  to  the  credit  of  the  exchange  suspense 
account  was  decreased  from  £24,854,  at  which  it  stood  on 
December  31,  1898,  to  £20,803.  Out  of  a  net  balance  of  £273,097 
the  directors  have  declared  an  interim  dividend  for  tlie  six  months 
ended  June  30th  at  the  rate  of  5  per  cent,  per  annum,  free  of  tax, 
absorbing  £108,738,  leaving  a  balance  of  £104,359  to  be  carried 
forward. 

CHICAGO  AND  GRAND  TRUNK.— With  reference  to  tha  circular 
recently  is.sued,  it  is  announced  that  holders  of  the  existing  sterling 
first  mortgage  bonds  depositing  their  bonds  with  Messrs  Glyn, 
Mills,  Currie,  and  Co.,  in  accordance  with  the  plan  of  reorganisation, 
will  be  entitled  to  receive  a  like  amount  of  new  4  per  cent,  first 
mortgage  sterling  bonds,  and  holders  of  first  mortgage  currency 
bonds  will  receive  a  like  amount  in  currency  bonds. 

CORDOBA  AND  ROSABIO.— The  board  has  decided  to  pay  out  of 

■he  surplus  revenue  of  the  year  ended  June  30th  last,  interest  at 

c  rate  of  £3  10s  per  cent.  (3A  per  cent.),  less  income-tax,  to  the 

-Iders  of  the  6  per  cent,  debenture  stock. 

GRAND  TRUNK.— The  following  is  the  revenue  statement  for 
■ptember : — 

Gross  Receipts. 


1899. 


■rand  Trunk 

iiicago  and  Grand  Trunk. . 
•-troit,  Grd.llaven.and  Mil. 


Inc.  or  jAggrg'te 
Dec.     3  M'ths. 


Inc.  or 
Dec. 


£             £       '        £  £ 

427,600i-f  44,020|l,180,247-(-  154,644 

63,800,+    1,709    187,655,+  12,452 

20,000,+    l,05i'     61,304;+  5,643 


-I- 


511,4001+ 46,783'1,429,2061+    172.739 


Working  Expknseb. 


'rand  Trunk. 
Chicago,  itc.  . 
Detroit,  ic.    . 


'<»3,iJ00 
55,600 
12,400 


+  24,804 
+  5,615 
-        45 


321,200  +  30,374 


700,016 

159,472 

39,011 


-I-  »M58 
+  16,837 
+         601 


948,498  +   112,8% 


Nkt  Phokit. 

Srand  trunk i  174,40a +13,216  430,232(+     59,186 

Chlc«go,<tc 8,200-3,906  28,183- 

I>«troit,4c 7,6001+    1,09S  22,293  + 


4,385 
5,042 


190,200  +  16,405    480,7081+     59,843 


CHICAOO,  BT  PA0L,  AMD  KANSAS  CITY.— Uolderg  of  bonds  of 
the  5  per  cent.  Priority  loan  £682.250,  which  arc  repayable  at  105 
on  January   1,  190O,  lire   offered   the  option   of  exchanging  tlioir 


bonds  for  Chicago  Great  Western  4  per  cent,  debenture  stock  on 
terms  which  will  be  found  in  our  advertising  columns. 

DELHI-UMBALLA-K&LKA. — The  directors  have  resolved  to  recom- 
mend a  dividend  on  the  company's  ordinary  stock  for  the  half-year 
ended  June  30th,  at  the  rate  of  4  per  cent,  per  annum,  free  of 
Indian  income-tax,  but  subject  to  English  income-tax.  The  divi- 
dend paid  for  the  corresponding  period  of  1898  was  also  at  the  rate  of 
4  par  ce-it.  per  annum,  but  the  amount  carried  forward  at  this  time 
is  £11,561,  as  against  £9,33j  iu  1CJ8. 

INTEROCEANIC  OF  MEXICO.— The  board  has  decided  to  pay, 
out  of  the  surplus  revenue  of  the  year  ended  June  30tli  last, 
interest  at  the  rate  of  £5  5s  per  cent.  (5J  per  cent.)  on  the  7  per 
cent.  "  A  "  debenture  stock  of  the  company. 

MEXICAN. — The  directors  iu  their  report  f6r  the  half-year  ended 
Juno  30th  last  state  that  the  length  of  the  company's  lino  remains 
the  same  as  at  the  date  of  the  last  report,  321  miles.  The  following 
are  the  gross  earnings  of  the  line  for  the  half-year  under  review  and 
for  the  two  previous  half-years  : — 

1899.  1898.  1898. 

Jan.  to  June.     July  to  Dec.     Jan.  to  June. 

ft  g  A 

Passengers    542,168  ..  521,954  ..  552,351 

Merchandise    1,545,895  ..  1,328,209  ..  1,284,607 

Pulque 158,159  ..  158,842  ..  157,656 

Sundries    83,807  ..  91,858  ..  82,264 


2,330,030  2,100,865  2,076,890 

The  approximate  earnings  during  the  first  three  months  of  the 
current  half-year,  as  advised  by  telegraph,  amounted  to  a  total  of 
$1,093,850,  as  compared  with  §1,016,000  during  the  corresponding 
period  of  1898.  The  sum  at  the  disposal  of  the  company,  after 
providing  for  the  interest  (£60,000)  on  the  debenture  stock,  and  the 
special  reserve  (£5,000)  is  £48,808.  Adding  to  this  the  cash  balance 
of  £717  at  the  credit  of  the  first  preference  stockholders,  there  is  a 
total  sum  of  £49,526,  which  will  suffice  for  the  payment  of  a  divi- 
dend for  the  half-year  on  the  first  preference  stock  at  the  rate  of  3J 
per  annum,  absorbing  £49,485,  and  leaving  a  balance  of  £40  to 
be  carried  forward  to  the  credit  of  the  holders  of  that  stock.  The 
working  expenses  amounted  to  $1,239,138  (or  5318  per  cent,  of  the 
receipts),  leaving  a  balance  of  net  profit  of  $1,090,893,  a  sum  larger 
by  $164,518  than  the  balance  for  the  same  period  in  1898.  The 
proceeds  of  this  balance,  in  sterling,  amounted  to  £106,362,  to 
which  have  to  bo  added  the  net  receipts  from  the  pier  and  launch 
service  (£4,161),  and  the  sums  received  for  interest  on  investments 
and  deposits  and  transfer  fees  in  London  (£3,284),  making  the  total 
amount  of  net  revenue  £113,808,  an  increase  of  £18,961  over  that 
of  the  corresponding  half-year  of  1898.  The  increase  in  tha  work- 
ing expenses,  amounting  to  $88,623  (or  35  per  cent,  of  the  increased 
earnings),  is  chiefly  in  the  locomotive  and  traffic  expenses,  and  is 
due  partly  to  the  greater  volume  of  traffic  handled,  and  partly  to 
the  higher  rate  of  wages  paid. 

MINAS  AND  RIO.— The  report  for  tha  year  ended  June  30  states 
that,  calculated  at  27  pence  per  milreis,  as  usual,  the  receipts 
correspond  to'  £198,533,  and  the  ordinary  working  expenses  in 
Brazil,  including  the  general  manager's  salary  paid  in  England,  to 
£157,404,  being  a  decrease  of  £27,777  in  the  receipts  and  of  £4,864 
in  the  expenses.  Allowing  for  the  general  charges  in  England  and 
difference  in  exchange  on  remittances  for  materials  and  stores  pur- 
chased and  sent  out  from  here,  the  result  is  a  balance  of  £16,693  in 
favour  of  the  guarantee.  The  working  expenses  are  still  adversely 
affected  by  the  depreciation  in  the  currency.  The  funding  bonds 
received  on  guarantee  account  have  been  sold  at  prices  averaging 
£86  8s  9d  per  cent.,  and  the  proceeds  applied,  so  far  as  required,  to 
the  service  of  the  debentures  and  to  the  payment  of  the  interim 
dividend.  The  balance  remaining  admits  of  a  further  distribution 
at  the  rate  of  5  per  cent,  per  annum  on  the  share  capital,  and  the 
directors  recommend  the  payment  of  a  final  dividend  for  the  year 
at  the  same  rate.  Daring  the  year  under  review  the  indebtedness 
of  Messrs  llopkinson  and  Sons  was  reduced  by  one-half,  and  a 
further  dividend  of  2s  in  the  £  will  be  paid  on  the  6th  of  this 
month,  making  123  in  the  £  paid  to  that  date.  Assets  of  con- 
siderable estimated  value  still  remain  to  bo  realised  before  the  final 
result  of  the  liquidation  can  become  known. 

BAN  PAULO  (BRAZILIAN). -The  report  for  the  half-year  ended 
June  30th  states  that  the  not  revenue  amounted  to  £91,757,  against 
£81,731.  The  average  rate  of  oxcliange  for  the  half  year  was 
7'3773d.  The  company's  assets  have  been  revalued,  and  rovonuo 
account  credited  with  £2,466.  The  board  regret  tliat,  owing  to  the 
difficulties  met  with  on  the  Serra,  which  have  boon  greater  than  the 
engineers  anticipated,  the  original  estimates  now  prove  to  be 
insufficient  to  complete  the  works.  The  board,  in  accordance  with 
the  resolution  of  which  notice  has  been  given,  now  ask  the  sharo- 
holdcrs  to  sanction  an  additional  £500,000  4  per  cent,  debenture 
stock,  to  bo  issued  as  and  when  may  bo  found  nooossnry.  Tlie 
balance,  after  pajineiit  of  the  interest  on  the  company's  debenture 
stocks,  duo  July  1st,  and  including  £101,148  brought  forward,  is 
£160,001.  The  directors  propose  the  payment  of  a  dividend  on  the 
preference  shares  at  the  rate  of  5  percent,  per  mnnm  (loss  tax), 
and  on  the  ordinary  and  uow  ordinary  sliaros  a  dividei;d  a',  the  rate 
of  5  per  cent,  for  the  half-year,  tax  free  (making  9*  per  cent,  for  the 
year).  The  amount  carried  forward,  after  providing  for  income- 
tux,  will  bo  £57,144.  The  dividend  on  the  now  ordinary  and  pre- 
ference siiares,  also  the  interest  on  the  new  4  per  cent,  debenture 
stock,  will  bo  provided  for  out  of  tlio  special  fund  as  hitherto. 
BANKINQ  COMPANIES. 
MOORE  AND  ROBINSON  8  NOTTINGHAMSHIRE.  -The  dirootom 
report  that,  after  making  provision  for  bad  and  doubtful  debts, 
rebate  on  bills,  and  interest  on  deposits,  they  are  able  to  recommend 
the  payment  of  the  usual  dividend,  making,  with  the  interim  dividend 
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already  paid,  10  per  cent,  for  the  year  ending  October  9th,  free  of 
income-tax,  and  to  carry  a  balance  of  £420  to  next  year's  account. 
YOHOHAMA  SPECIE.— The  report  for  the  half-year  ending 
Juno  30,  1899,  states  that  the  gross  profits  of  the  bank  for  the  half- 
year,  including  yen  362,303  brought  forward  from  last  account, 
amount  to  yen  5,551,286,  of  which  yen  4,033,428  have  been  deducted 
for  current  expense.-!,  interest  on  deposits,  &o.,  leaving  a  balance 
of  yen  1,517,858,  out  of  which  yen  69,333  have  been  written  off  for 
officers'  remuneration.  The  directors  now  propose  that  yen  200,000 
be  added  to  the  reserve  fund,  increasing  it  to  yen  7.500,000.  and 
yen  50,000  be  set  aside  for  the  contemplated  new  building.  From 
the  remainder  the  directors  recommend  a  dividend  at  the  rate  of 
15  percent,  per  annum,  which  will  absorb  yen  450.000  on  the  old 
shares,  and  yen  337,500  on  the  new  shares,  making  a  total  of 
yen  787,500. "  The  bilance,  yen  411,025,  will  be  carried  forw,.rd  to 
the  credit  of  next  account.  At  an  extraordinary  general  moetinrr 
held  on  September  9,  1899,  it  was  decided  that  the  capital  slionld 
be  increased  by  yen  12,000,000,  thus  raising  it  to  yen  24,000,000  ; 
that  the  new  shares  issued  Ijo  allotted  to  the  shareholders  on  the 
register  on  December  31,  1899,  at  the  face  value  of  yen  100  eneh  ; 
that  on  each  of  these  new  shares  yen  50,  be  paid  in  March,  1900, 
and  that  the  balance  be  called  up  when  the  board  of  directors 
deems  it  necessary  tD  do  so. 

ASSXTRANCE  COMPANIES. 
WESTMINSTER  FIRE.-  At  the  ordinary  gimeral  meeting  held  on 
2nd  inst.,  Jlr.  .•i.lberi;  Dixon  in  the  chair,  the  directors'  annual 
report  and  accounts  were  approved.  The  premiums  received  in  the 
year  amounted  to  £129,462,  and  there  was  paid  in  the  year  for 
reduction  of  the  society's  liabilities  by  means  of  reinsurance  the 
sum  of  £28,749.  Expenses  of  management  and  commission 
amounted  to  £37,356,  being  3709  per  cent,  of  the  net  premium 
income,  as  against  36-51  for  the  previous  12  months.  The  net 
losses  and  relative  charges  amounted  to  £49,575,  being  49-22  per 
cent,  of  the  net  premium  income,  as  against  58-35  per  cent,  for  the 
previous  year.  The  profit  on  the  year  amounted  to  £21,285 — the 
largest  since  1888 — which  is  disposed  of  as  follows ; — .£12,455 
carried  to  the  septennial  fund,  and  the  balance.  £8.829,  to  the  sur- 
plus fund.     The  total  reserves  now  stand  at  £285,086. 

MISCELLANEOUS    COKPANIEB. 

ANSELL  AND  SONS.— The  report  for  the  year  ended  September 
30lh  last  states  that  the  net  profit,  after  making  full  provision  for 
depreciations  and  bad  and  doubtful  debts,  is  £56,549,  which,  with 
the  addition  of  £9,883  brought  forward  from  last  year,  produces 
£66,432.  The  directors  recommend  a  dividend  at  the  rate  of  8  per 
cent,  per  annum  on  the  ordinary  shares  for  the  half-year  ended 
September  30lh,  leaving  a  balance  of  £51,832,  of  which  it  is  pro- 
posed to  place  £40,000  to  reserve  account,  and  to  carry  forward 
£11,832 to  next  year's  accounts. 

CAMPBELL,  HOPE,  AND  KING.— The  report  for  the  year  ended 
September  30th  states  that  the  profit  is  £12,830,  and  that  after 
deducting  interest  on  debenture  stock,  directors'  and  other  foes, 
and  depreciation,  there  is  an  available  balance  of  £7,258,  to  wliich 
must  be  added  £211,  the  balance  brought  forward,  making  a  total 
of  £7,469.  After  providing  for  the  half-yearly  dividend  on  the  5j 
per  cent,  preference  shares,  paid  on  1st  May  last,  amounting  to 
£1,925,  and  a  like  sum  for  the  remaining  half-yearly  dividend  pay- 
able yesterday,  there  remains  a  sum  of  £3,619.  This  is  equivalent 
to  a  dividend  of  6  per  cent,  on  the  ordinary  shares,  but  the  directors 
recommend  that  the  dividend  on  these  shares  be  at  the  rate  of  4 
per  cent,  per  annum  (less  income-tax),  and  that  a  balance  of  £1,219 
be  carried  forward. 

CITY  OF  DUBLIN  STEAMPACKET.— The  report  for  the  haU-year 
ended  Asgust  31st  states  that  after  providing  for  the  interest  on  the 
mortgage  loan,  the  charter  money  to  the  Dublin  and  Liverpool 
Steamship  Building  Company,  the  guarantee  to  the  City  of  Dublin 
Junction  Railways,  and  the  mortgage  loan  sinking  fund,  the 
balance  at  the  close  of  the  half-year,  including  £467  brought 
forward  from  the  previous  half-year,  is  £24,737.  Of  this  the 
directors  have  placed  £10,000  to  the  depreciation  of  the  old  mail 
steamers,  £3,400  to  the  renewal  fund  for  the  new  screw  cargo 
steamers,  and  £5,000  to  the  now  mail  steamers'  repair  fund,  leaving 
a  balance  of  £5,337,  out  of  which  the  directors  recommend  the  i^ay- 
raent  of  a  dividend  at  the  rate  of  2  per  cent,  per  annum,  free  of 
income-tax,  carrving  forward  £477  to  the  next  account. 

CLIPPER  PNEUMATIC  TYRE.— The  report  for  the  year  ended 
September  30th  last  states  that  the  surplus  from  trading 
for  the  year  amounts  to  £15,872,  to  which  has  to  bo  added 
the  balance  brought  forward  from  last  year  £2,584,  and 
amount  paid  on  shares  forfeited  during  the  year  £2,176,  making  a 
total  of  £20,596.  The  directors  propose  to  pay  a  dividend  of  6  per 
c«nt.  for  one  year,  £7,805,  leaving  a  balance  to  bo  carried  forward 
to  next  year's  account  of  £4.882. 

DUMOND  CYCLE  COMPONENTS.— The  report  for  the  year  ended 
July  31st  last  states  that  the  trading  account  shows  a  profit  of 
£5,639,  from  which  have  to  be  deducted  various  charges,  leaving  an 
available  balance  of  £3,101.  The  directors  regret  tlaat,  owing  to 
the  priority  of  the  cumulative  preference  dividend,  they  are  unable 
to  recommend  any  distribution  on  the  ordinary  shares.  This 
position  will  hot  have  to  bo  faced  next  year,  wlien  they  trust  to  be 
in  a  position  to  recommend  a  dividend  on  both  classes  of  shares. 

EASTERN  EXTENSION  AUSTRALASIA  AND  CHINA  TELEGRAPH. 
— The  report  for  the  half-year  ended  June  30th  states  that  the 
gross  receipts  amounted  to  £324,361,  against  £277,282.  The  working 
expenses,  including  £28.177  for  maintenance  of  cables,  absorb 
£107,266,  against  £102,873  for  the  corresponding  period  of  1898, 
leaving  a  balance  of  £217,095.  From  this  is  deducted  income-tax, 
interest  on  debentures,  debenture  stock,  and  contribution  to  sinking 
fund,  and  £5,000  for  the  creation  of  a  reserve  fund  in  connection 
with  the  proposed  reiiioval  of  tho  head  oihces,  leaving  £175,799  as 


the  net  profit  for  the  half-year.  Two  quarterly  interim  dividends 
of  IJ  per  cent,  each,  amounting  to  £62,500,  have  been  paid  for  the 
half-year,  leaving  £113,299,  from  which  £100,000  has  been  trans- 
ferred to  tho  general  reserve  fund,  and  the  balance  of  £15,299  is 
carried  forward.  Further  cable  renewals  and  extensions  liave  been 
carried  out  during  tho  half-year,  and  the  oust,  amounting  to 
£68,901,  has  been  charged  against  the  reserve  fund.  With  a  view 
to  providing  an  efficient  alternative  service  between  Australia  and 
this  country,  the  directors,  in  conjunction  with  the  Eastern  Tele- 
graph Company,  have  submitted  to  the  Governments  of  Australasia 
a  proposal  for  extending  the  new  Cape  cable  to  Perth  and  Adelaide 
without  any  subsidy  or  guarantee,  and  at  once  reducing  the  tariff 
between  Great  Britain  and  Australia  to  4s  per  word,  to  bo  followed 
by  further  reductions  on  a  sliding  .scale  down  to  2s  6d  p^r  word  as 
the  traffic  responds  to  the  reductions. 

HENRY  BUCKNALL  AND  SONS.- The  directors  propose  a  divi- 
dend of  2  per  cent  on  the  ordinary  shares  for  the  half-year, 
making,  with  the  interim  dividend,  5  per  cent,  for  the  year  ended 
Ausust  31st.  It  is  proposed  to  place  £5,000  to  a  special  reserve 
fund  (for  the  equalisation  of  dividends)  and  to  carry  forward 
£2,290. 

J.  B.  BROOKS  AMD  CO.— The  report  for  the  year  ended  August  31st 
last  states  that  the  profits  for  the  year,  after  providing  for  manage- 
ment expen.'ies,  directors'  fees,  income-tax,  and  depreciation  of 
buildings,  plant,  and  machinery,  amount  to  £23,676,  which,  with 
£542.  the  balance  brought  forward  from  last  year,  shows  a  total  of 
£ii4,217.  The  directors  propose  to  carry  to  reserve  fund  (svhich  will 
then  stand  at  £44,000)  £9,000,  to  pay  a  further  dividend  on  the 
ordinary  shares  of  Is  6d  per  share,  free  of  income-tax  (making,  with 
tho  interim  dividend  already  paid,  10  percent,  for  the  year),  and  to 
carry  forward  to  next  year  £384. 

J.  AND  P.  COATS.— The  report,  with  accounts  for  the  year  to 
Juno  30th  last,  states  that  the  net  profits  for  the  year,  after  carry- 
ing the  sum  of  £59.053  to  depreciation  account,  amount  to 
£1,814,762.  This,  with  £57,397  brought  from  last  year,  makes  a 
total  of  £1,872,159,  and,  after  deducting  debenture  interest  and 
interim  dividends  on  preference  shares  and  ordinary  stock, 
amounting  in  all  to  £454,950,  there  remains  a  balance  of  £1,407,198, 
which  tho  directors  recommend  should  be  dealt  with  as  follows;^ 
To  reserve  fund,  £350,030 ;  to  payment  of  dividend  for  the  half- 
year  ended  June  30th,  at  the  rate  of  6  per  cent,  per  annum  on  the 
preference  shares,  £74,960  ;  to  payment  of  a  dividend  for  the  half- 
year  ended  June  30th  of  20  per  c^rat..  making  30  per  cent,  for  the 
voir  on  the  ordinary  stock,  £600.00')  ;  to  pivment  of  a  bonus  on 
ordinary  stock  of  10  per  cent.,  £50),003;  totaC  £1.324,950  ;  leaving 
a  balance  to  be  carried  forward  of  £32,233,  which  is  subject  to 
auditors'  fees  and  bonus  to  emplovees. 

LAMBETH  WATERWORKS.  -The  directors  have  decided,  subject 
to  audit,  to  transfer  £7,000  to  the  contingency  fund,  and  to  recom- 
mend tho  payment  of  a  dividend  for  thepast  half-year  at  the  proscribed 
rates  of  10  pet  cent,  and  7j  per  cent,  per  annum  respectively  on  the 
share  capital  of  tho  company,  togBther  with  tbo  further  payment 
at  tho  rate  of  i  per  cent,  per  annum  on  both  classes  of  shares  on 
account  of  arrears  of  previous  dividends,  leaving  a  balance  of  about 
£7,9C0  to  Ik  carried  forward,  altar  raajiing  pcovisicMX  tat  the.  s««Ui- 
tory  pavraent  to  the  sinking  fund. 

LANKA  PLANTATIONS.— The  report  for  tho  twelve  months  ended 
June  30th  states  that  tho  average  rate  at  which  drafts  were 
negotiated  on  account  of  the  season'.?  crops  was  Is  4  9-32d  per 
rupee,  ngalnst  Is  4  3-32d  last  year.  Tho  net  profits  for  tlie  year 
amountjd  to  £9,544,  to  which  must  be  added  £644  brought  forward, 
making  together  £10,188.  The  directors,  having  deducted  £1,247, 
being  one-tenth  of  tho  sums  char-^od  to  suspense  account  during 
the  ten  years  ended  June  30,  1898,  and  (in  anticipation)  tho  tenth 
of  such  sums  for  tho  ten  years  ended  Juno  30,  1899,  amounting  to 
£1,156,  now  recommend  a  dividend  of  8s  per  share,  being  4  per 
cent.,  tax  free,  on  the  ordinary  shares,  carrying  forward  a  balance 
of  £952. 

LIVERPOOL  WAREHOUSING.— Tho  report  for  tho  year  ended 
September  50th  states  that  the  directors  propose  to  pay  a  final 
dividend  on  the  ordinary  shares  of  3s  per  share,  less  income-tax 
(making,  with  the  interim  dividend,  2i  per  cent,  for  the  year), 
leaving  a  balance  of  £2,455  to  be  carried  forward  to  next  year's 
accounts.  They  propo.so  to  reduce  tho  amount  at  debit  of 
machinery  bv  £2,000,  and  to  open  a  ganeral  reserve  fund  of 
.€10,000. 

NEW  RAPID  CYCLE.— The  report  for  the  year  ended  August  31st 
last  states  that  they  regret  that  the  result  is  still  unsatisfactory. 
The  profit  on  trading  has  boon,  exclusive  of  certain  items,  £1,257, 
but  this  figure,  when  all  charges— advertising,  depreciations, 
managing  director's  remuneration  and  debenture  interest — have 
been  brought  in,  is  transferred  to  a  loss  of  £3,122.  In  face  of  the 
figures  shown,  tho  directors  have  rerinquished  the  whole  of  their 
fees  for  the  year. 

QUEENSLAND  INVESTMENT  AND  LAND  MORTQAaE.— The  report 
for  the  year  ended  Juno  30th  last  shows  a  d'?bit  balance  on  the 
year's  working  of  £4,318,  caused,  as  explained  to  the  shareholders 
at  various  meetings,  by  tho  largo  amount  of  capital  invested  in 
assets  which  are  at  present  of  an  unproductive  character.  The 
terminable dehnnturi's  have  been  reduced  from  £140,741  at  June 30, 
1898,  to  £125,581  at  June  30,  1899,  and  since  the  date  of  tho  balance 
have  been  further  reduced  to  £116.081. 

R.  H.  AND  S.  ROGERS.--Tho  report  for  the  year  ended 
September  30th  shows  a  profit  of  £13,292,  to  which  has  to  bo 
added  the  balance  brought  forward,  making  a  total  of  £13,569. 
The  directors  propose  a  dividend  at  the  rate  of  10  per  cent,  per 
annum  for  the  six  months  on  the  ordinary  shares,  making,  with 
the  interim  dividend,  7J  per  cent,  for  tho  year.  Of  the  remaining 
baUnca  they  propose  to  carrv  £1,400  to  reserve,  increasing  it  to 
£2,600,  and  to  carry  forward  £269. 
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SHARPNESS  NEW  DOCKS.— The  report  for  the  half-year  ended 
September  25th  last  states  that  the  balance  of  revenue  is  £12,602, 
from  which  the  directors  recommend  the  payment  of  the  half-year's 
dividend  on  the  5  per  cent,  preference  stock  "  A,"  the  '  ear's  divi- 
dend on  the  5J  per  cent,  preference  stock  "  B,"  and  a  dividend  of 
4  per  cent,  on  the  5  per  cent,  preference  stock  "  C." 

SWIFT  CYCLE. — The  report  for  the  year  ended  August  31st  last 
states  that  the  profits  upon  the  twelve  months'  trading,  including 
transfer  fees,  amount  to  £24,999,  and  with  the  amount  carried 
forward  from  last  account,  £1,055,  gives  a  total  of  £25,054.  The 
directors  recommend  a  dividend  at  the  rate  of  2k  per  cent,  per 
annum  on  the  ordinary  shares  and  to  carrv  forward  to  next  account 
£1,049. 

MINING   COMPANIES. 

GRAND  CENTRAL.— The  report  for  the  year  ended  August  31st 
shows  a  net  realised  profit  at  the  mine  of  £93,033,  to  which  must 
be  added  £22,943  brought  forward,  making  a  total  of  £115,976,  out 
of  which  £9,618  has  been  spent  on  improvements  to  the  property 
properly  chargeable  to  capital  expenditure,  but  which  has  been 
written  off  revenue  account,  leaving  a  balance  of  £106,358.  Dividends 
have  been  paid,  amounting  in  all  to  £75,000,  leaving  a  balance  of 
£31,358  to  be  carried  forward. 

CRUSHING  RETURNS. 


MINE. 
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THE     OOBN     TBADE. 

Hark  Lane,  Friday  Evening. 
The  recent  copious  rainfalls  have  impeded  the  threshing  of  corn 
while  at  the  same  time  somewhat  hampering  winter  wheat  sowing, 
although  satisfactory  headway  had  been  made  previously,  under 
propitious  circumstances.  The  attendance  of  buyers  at  market 
throughout  the  week  has  been  on  a  small  scale,  with  a  very  slow, 
demand  as  a  result,  operators,  particularly  in  the  breadstuff  section, 
manifesting  a  disposition  not  to  enter  into  engagements  beyond 
actual  requirements.  Holders  as  a  consequence,  although  showing 
no  undue  desire  to  press,  have  had  to  accept  slight  concessions  in 
order  to  eflect  business.  The  prevailing  dulness  was  in  a  great 
measure  attributable  to  ample  actual  supp;ies,  and  also  visible.  A 
moderate  quantity  of  home-grown  wheat  has  been  available,  but 
an  extremely  quiet  demand  was  experienced,  and  proved  fully  ade- 
quate to  allwants,  although  no  appreciable  variation  can  be  recorded 
on  current  prices.  Foreign  descriptions  also  commanded  little  or 
no  support,  and  although  no  quotable  depreciation  was  registered, 
rates  were  decidedly  against  sellers.  Both  Australian  and  New 
Zealand  wheats  have  met  a  retail  inquiry.  The  flour  market  in 
unison  with  that  for  wheat  has  displayed  a  general  lack  of  anything 
•pproaching  activity,  but  values  taken  on  the  whole  have  been 
fairly  well  up  to  recent  level.  Australian  Ijrands  on  spot  have 
remained  quite  nominal.  The  floating  and  forward  shipment 
department  for  wheat  ruled  dull  and  inactive  throughout,  buyers 
being  scarcely  in  evidence  and  bids  very  difficult  to  obtain,  but 
aellers  have  not  pressed  so  as  to  pfejudicc  currencies  to  any 
marked  extent.  The  small  sales  passed  included  the  Blackadder, 
containing  5,162  qrs,  New  Zealand,  off  coast,  at  278  9d  ;  3,000  tons, 
t».q.,  Kosurio,  Santa  F<5,  Nov.-Dec.  loading,  at  26a ;  the  WiUter, 
3,250  tons,  ditto,  afloat,  at  268;  and  3,000  tons  f.a.q..  La  Plata, 
Uov.-Dec,  at  26s  lid.  The  Crown  of  Indian,  with  12,000  qrs, 
C^llfomian  afloat,  was  held  for  31!",  this  price  being  about  the  value 
«t  the  LochBonnoch,  Victorian,  Juno  shipment.  The  Hampslcad, 
3,000  tons,  liosario-Santa  Fe,  October-November,  was  offered  at 
fts  3d.  Ultimately  288  was  the  price  of  New  Zealand  cargo  arrived 
off  coast,  31»  being  re(juired  for  Californian,  July  bill  of  lading. 
Americau  .shipmtiit.n  of  wheat  during  the  past  fortnight  to  Kuropo 
•mount  to  some  625,000  qrs,  of  v/hich  69,000  are  from  the  Pacific 
fcaboard.  The  quantity  of  wheat  and  flour  afloat  for  the  United 
Kingdom  is  estimated  at  1,925,000  qrg,  as  compared  with  1,522,000 
St  corresponding  period    a  twelvemonth  ago,   which  brings  the 


total  amouni  on  passage  to  the  Continent  up  to  3,295,000 
quarters,  against  2,982,000  quarters  last  year.  Parcels  have 
received  quiet  support,  and  the  small  trade  passed  shows 
a  slight  recession  in  prices.  No.  1  hard  Manitoba,  aflcat, 
found  buyers  at  298  6d  to  29s  3d ;  October-November,  29s  6d  :  and 
November,  29s  6d.  Indian  wheats  are  out  of  the  market,  while 
Russian  are  held  for  rates  which  prove  prohibitive  of  business. 
Trade  in  malting  barley  has  made  extremely  slow  progress,  and 
only  the  finest  samples  maintained  previous  quotations.  Grinding 
sorts  have  remained  quiet,  but  steady,  this  being  due  to  small 
offerings.  A  general  abr^ence  of  demand  has  been  the  prevailing 
feature  in  the  cargo  market,  and  values,  as  a  consequence,  have 
been  difficult  to  sustain.  For  Azoff,  with  four  options,  November- 
December  loading,  bids  of  20s  6d  were  solicited,  and  20s  3d  for 
ditto,  October-November.  For  named  steamer.^:,  2O3  6d  was  required, 
Only  a  quiet  business  has  transpired  in  maize  on  spot,  but  holders 
have  exercised  some  reserve,  with  the  result  that  values  have  been 
steadily  upheld.  A  quiet  but  steady  feeling  has  also  predominated 
in  the  cargo  section.  14,000  qrs  American  mixed  shipment,  by 
November  15th,  sold  18*!,  the  Castleton,  La  Plata  afloat,  at  I63  9d, 
and  the  Nettleton,  3,000  tons  ditto,  October  dispatch,  at  17s.  For 
the  Northumbria,  2,500  tons.  La  Plata  afloat,  17s  was  asked,  and 
2O3  3^1  for  Galatz,  prompt  shipment.  Later  sales  effected  include 
the  Brand,  with  2,750  qrs  River  Plate,  on  passage,  which  made 
16s  lOid.  American  mixed  parcels,  November,  sold,  17s  3d  to  17s  ; 
afloat,  at  17s  3d  ;  and  Odesfa,  old  crop,  shipment  in  fourteen  days, 
20s  9d.  Oats,  on  spot,  have  been  firmer  for  common  quali- 
ties. To  arrive  a  quiet  tone  prevailed.  American  white 
clipped,  38  lbs  Winchesters,  afloat,  sold  15s;  November,  14s  7Jd. 
Canadian,  white  November,  14s  9d  to  14s  lO.W  :  and  white  Libau, 
5  per  cent.  November,  at  13s.  Beans  and  peas  firm,  but  little 
doing.  The  attendance  of  buyers  at  to-day's  market  was  on  a  small 
scale,  business  rul^d  slow,  and  prices  weak.  Home-grown  wheat,  in 
fair  supply,  was  difficult  of  sale,  at  rates  favouring  buyers,  foreign 
qualities  being  occasionallv  easier.  Flour,  in  little  request,  ruled 
lower  to  do  business.  Grinding  barley  was  steady,  unchanged ;  oats, 
although  quieter,  being  upheld.  Maizo  remained  about  the  same. 
The  cargo  maiket  for  wheat  remains  verv  slow,  with  holders  still 
asking  late  rates.  293  was  required  for  the  Southesk.  New 
Zealand,  off  coast.  La  Plata  steamers,  afloat,  value  about  25s  to 
26s.  American  parcels  slow,  and  prices  weaker.  Hard  Manitoba, 
old  crop,  afloat,  sold  at  283 ;  and  now  crop,  November,  at  29s.  Jlaize 
very  quiet,  at  about  late  rates.  17s  9d  was  wanted  for  prompt 
mixed  American  Gulf  Ports.  La  Plata,  afloat,  and  for  shipment, 
sellers,  at  17s.  Parcels  mixed  American,  or  shipped,  realised 
16s  lO'd.  Barley  dull,  and  prices  easy.  20s  6d  was  asked  for  a 
four  options,  November-December.  Oats  firm  but  slow.  38  lbs 
white  clipped  November  sold,  ISs  Ijd. 

The  London    Produce    Clearing  House,  Limited,    supply    the 
following : — 

Wheat    Quotations. 

Basis  No.  1,  Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 


Oct.  28.     Oct.  .'0.      Oct.  31.  Nov.l. 
sdsd          sd        sd 
November  delivery    6    3|  ..  6    IJ     ..     6    li  •  •     6    2 
December  deliverv    6    3     ..  6    3       ..     6    2^  ..     6    3i  , 

March  deliv'y.,  1900    6    5   ..  6    45     ..     6    48  . .  6    'i  . 

May  delivery,  191X)    6    5i  _. .  6    5i_..    6    4J  ..  6    5| 


Nov.  2. 
8     d 


Nov.  3 
s    d 


Maize  Quotations. 
Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 

London. 

Oct.  30.     Oct.  31. 
8    d  s    d 

3  9i  ..  3  9* 
3  9}  ..  3  9a 
3  8t  ..  3  8 
3  73  ..  3  7S 
Contracts  for  580,800  centals  Am.  wheat  registered  during  week 

„  249,600        „      London  maize  „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  osntrasted  with  1898-9,  1897-8 
and  1896-7  :— 


Oct.  28. 
B    d 
November  delivery    3    93  . . 
December  delivery    3    93  .. 
February,  1900....     3    8i  . . 
June 3    75 


Nov.  1. 
s    d 
3    9*.. 
3    9|  .. 
3    8i  .. 
3    7J  .. 


Nov.  2. 
8    d 
3    9.. 
3    8*.. 
37}., 

3  7a .. 


Nov.  3. 
s  d 
3  8i 
3  83 
3  7i 
3    6j 


1899-1900.      J898-9.        1897-8.        1896-7. 


t 


owt«.     I     owta.     f     owts.  owts. 

Importt— Wheat  (8  weeks  to  Got.  21|   10,156,900,    9,660.500     8,759,300     9.424,500 
•^         Floor  „  „       I    3,537.00c,    2,992,300     2,251,lOo;    3.235,600 

li,693,90o!  12352,8C0!  11,010,400.  12,66al00 

1,292300'      974,300 ;    l,815,f00     1,654,900 

470,4CO'      434,900.      370,100,      426,500 


Add  week  ending  Oct.  29  -Wheat. 
Flour 


Total  Imports,  9  weeks   15,456  600,13,961.600  13,226,300;  14,721.600 

liOss  eiiJorts-Wheat 88,400,'     15.400         12,600,         H,400 

Floir I        35,700|        26,000,        25,300|        

Net  importa 
Add  to  this  the  estimated   talei  ot 
home-grown  wheat 

Nine  weeks'  home  suppllei  . 


40,100 


16,J32,500j  11,820,5001  13,188,400,  14,657(000 
7,418,000.  6,968,3C0|  7,053,400  6.174,400 
22,750,500  20.888.800;  20,246.800  20,841,400 


Average  prioe  o(  English  wheat,  per 

qaarcer 

-  per  owt.  


basheli. 


A 

■ 

a 

.  «   1 

• 

i 

;x 

I 

27 

4 

;  jjio 

H) 

9 

6 

H 

e 

a 

1  7  7   I 

■1 

li 

bnshelt.  '  bnsh«U.  '   bnshali. 


"  Visible  supply"  In  O.B.i*olt«.,bn.h.|'49362fl00;  W^IM'.  28,974,000'  5W79.0W 
_  Do __do    _  -  InjlwU^.'  2635l/)00     8.191010    11.4.'JO,000   31  4Jb.00O 

*  New  Basis. 

COMPAEATIVE    AVEBA0E8    Or    ORAIW. 
The  following  Is  a  statement  showing  the  Qaautitios  Sold  anfl 
the  Average  Price  of  British  Corn  (Imperial  Moasuro),  in  the  liz 
weeks  ended  October  23,  1809,  and  for  the  oorroipondlng  week  in 
Moh  of  the  yean  liom  1898  to  1835 :— 


!^ 
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QDANTiTiBg  Bold. 

Atekasx  Prices. 

Wheat 

Barley. 

Oata. 

Wheat. 

Barley. 

Oata. 

1899. 

qra   bsb 

qrs    bsb 

qrs   bsb 

B     d 

•    a 

■   a 

Oct. 

28.. 

85,178    2 

219,751    5 

20.034 

1 

28    1 

27    4 

16    3 

21.. 

64.242    0 

192,268    4 

18.983 

4 

28    2 

27    6 

16  10 

14.. 

63,040    6 

191,901    5 

18,024 

2 

27    3 

27    9 

16    5 

7.. 

71,152    5 

169,315    2 

21,440 

1 

26    0 

28    0 

16    5 

Sept. 

30.. 

79,612    4 

97,917    7 

23.193 

0 

25    6 

26  11 

16    5 

2J.. 

85,104    1 

77,678    6 

22,128 

0 

25    4 

27    4 

lb    1 

1898. 

75,710    3 

246,164    2 

16,473 

5 

27    4 

28    8 

16    8 

1897. 

60,573    5 

203,062    6 

10,847 

6 

32  10 

27    5 

16    0 

1896. 

57,192    0 

186,419    7 

16,132 

5 

30    9 

28    3 

17    3 

1895. 

35,509    7 

193,187    1 

14,073 

7 

25  11 

25    6 

13  10 

The  amount  of  cotton  forwarded  this  week  is  74,342  bales,  and 
actually  exported  4,855  bales.     The  decrease  of  stock  this  week  is 
17,490  bales.       The  sales  amount  to  60,920  bales,  of   which  910 
are  on  speculation,  and  3,500  declared  for  export. 
PRICES    CURRENT. 


Desorlptione. 


American. 

Bea  Island per  lb 

Florida  ditto   


THE  IRON  AND  COAL  TRADES. 

The  pressure  for  delivery  of  pig-iron  has  slackened  to  some 
extent,  but  the  position  remains  eminently  satisfactory.  A  dis- 
tinctly favourable  feature  at  Middlesbro'  is  the  large  inquiry  for 
forward  delivery,  indicating  that  consumers  are  willing  to  pay  at 
least  current  prices  to  ensure  delivery  when  the  material  is 
required.  The  bulk  of  the  sales  of  No.  3  this  week  have  been  at 
69s  9d  per  ton,  and  there  is  little  disposition  to  sell  under  70s. 
No.  4  Cleveland  foundry  iron  has  been  steady  at  68s  3d,  and  grey 
forge  at  66s  9d  ;  but  as  little  as  possible  of  these  qualities  is  pro- 
duced, it  being  so  much  more  profitable  to  turn  out  No.  3, 
■which  is  realising  a  relatively  higher  price.  At  Glasgow,  a  fair 
business  was  done  in  warrants  at  the  beginning  of  the  week,  but 
the  tone  has  since  been  quiet,  though  prices  are  maintained  at 
about  the  same  level  as  last  week,  closing  buyers  70s  8.jd  cash, 
71s  OJd  one  month,  sellers  Jd  more.  Stocks  in  Connal's  Stores 
Thursday):  Glasgow,  278,176  tons;  Middlesbro',  83,996  tons; 
hematite,  12,953  tons. 

The  Irmi  and  Coal  Trades  Review  writes  as  follows  respecting 
manufactured  iron  and  steel : — The  demand  for  finished  materials 
continues  very  strong.  It  has,  in  fact,  so  completely  outstripped 
the  supply  that  special  rates  are  being  paid  in  some  districts 
for  early  delivery,  and  although  the  works  are  being  run  at 
their  full  capacity,  arrears  of  orders  are  accumulating.  Not- 
withstanding an  advance  in  the  price  of  bars  and  sheets, 
5s  and  7s  6d  respectively,  in  Middlesbro'  the  pressure  to  buy 
continues  unchecked.  The  official  price  for  Lancashire  bars 
still  remains  at  £8  158 ;  but  2s  6d  and  even  5s  more  is  easily 
obtained  by  manufacturer?.  All  the  steel  works  are  well  employed, 
and  every  department  is  ampl)'  supplied  with  orders.  Steel  ship- 
building material  is  in  keen  request.,  and  all  the  plate  mills  are 
working  full  time.  Prices  tend  very  strongly  upwards  all  round,  and 
the  general  outlook  is  very  encouraging.  In  the  North  of  England 
common  iron  bars  are  now  at  £8  5s  per  ton,  and  best  bars  at  £8  158, 
while  steel  sheets  are  at  £10  7s  6d  for  singles  and  £10  12s  6d  for 
doubles.  For  steel  ship  plates  £7  17s  6d  is  readily  obtained,  and 
steel  boiler  plates  .^9  23  6d,  which  correspond  with  the  figures  in 
Scotland,  taking  in  the  differences  of  discounts.  Puddled  iron  bars 
are  sold  at  £5  lOs.  Heavy  steel  rails  are  firm  at  £6  15s  net  at 
works. 

There  is  continued  animation  in  the  Scottish  coal  trade,  and  the 
business  done  during  the  week  has  been  of  satisfactory  weight.  All 
kinds  of  fuel  are  in  greater  demand,  and  prices  are  firmer  all  round. 
House  coal  moves  off  freely,  notwithstanding  the  recent  advance  in 
prices,  and  a  full  output  has  been  readily  taken  up.  Steam  kinds 
are  in  good  request  at  steady  prices  ;  ell  is  in  great  demand  for 
export,  and  prices  have  an  upward  tendency.  Quotations,  f.o.b. 
Glasgow,  may  be  taken  as  follovr  : — Steam  coal,  10s  to  lOs  3d  ;  ell, 
10s  3d  to  10s  9d ;  splint,  lOs  3d  to  10s  6d  ;  and  main,  9s  to  93  3d. 
In  the  North  of  England  the  position  remains  satisfactory. 
Consumers  do  not  hesitate  to  give  for  next 
which  they  are  paying  for  early  delivery.  Best 
are  sold  at  12s  per  ton,  f.o.b.,  and  smalls  about 
best  gas  coals  lis  6d  to  12s  per  ton,  f.o.b. 
while  lis  6d  to  lis  9d  is  paid  for  unscreened  bunkers. 
The  demand  in  Lancashire  is  pressing,  and  late  quotations  are 
fully  maintained.  A  sharp  advance  has  been  secured  in  South 
Wales,  owing  to  a  strike  among  the  enginemen.  The  latest  reports, 
however,  seem  to  indicate  that  the  dispute  is  in  course  of  being 
arranged.  Quotations: — Best  steam  coal,  16s  6d  to  17s  ;  seconds, 
15s  to  16s  ;  best  dry,  14s  to  15s ;  special  smalls,  9s  6d  to  10s  ;  best 
ordinaries,  8s  6d  to  9s  ;  and  seconds,  including  drys,  from  8s.  Best 
Monmouthshire  large  coal  (Cardiff  shipment),  14s  6d  to  15s  6d ; 
and  seconds,  13s  6d  to  14s. 


year    figures 

steam    coals 

78  3d.      For 

,    is    realised. 


TH£    COTTON    TRADE. 


LIVEBPOOL,  November  2. 

The  cotton  market  continues  quiet,  but  a  fair  business  has  been 
done,  and  quotations  in  some  instances  show  an  advance.  Sea 
Island  continues  neglected.  A  good  business  has  been  done  in 
Tahiti  at  easier  prices.  Forwarded  this  week  —  American  Sea 
Island.  Ameri<:an  has  been  in  fair  request,  and  prices  have  had 
a  hardening  tendency.  The  quotations  show  an  advance  of  l-32d 
to  ijd  per  lb.  Brazilian  quotations  are  raised  -^d  per  lb. 
Egyptian  has  been  in  fair  request,  and  the  quotation  of  "  good  " 
brown  is  reduced  ,'id  per  lb.  Peruvian  has  been  in  fair  request  at 
full  rates  for  rough  kinds,  and  l-32d  per  lb  advance  for  smooth 
East  Indian  has  been  neglected,  but  prices  are  firm. 

"  Futures." — The  market  for  American  continues  quiet,  and  after 
various  fluctuations,  prices  show  an  advance  of  generally  3-64d 
per  lb  on  last  Thursday's  Circular  rates.  The  following  are  the 
latest  transactions  in  Egyptian  —  Delivery :  F.G.F.,  Dec, 
5  32-64d,  5  33.64d  ;  Jan.,  5  31-64d ;  March,  5  30-64d,  5  31-64d, 
5  7,2-M<\.  5  .■?l-64d,  5  30-64d  ;  April,  5  31-64d ;  May,  5  33-64d, 
5  33-64d  per  lb. 


American 

Brazilian. 

Pernambuco,  &c 

Ceara 

Paraiba 

Rio  Grande 

Maceio 

Maranbam   

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  &c 

West  Indies,  &o. 

Tahiti  Sea  Island 

Peruvian— Rough 

Ditto  Mod.  Rough .... 

Ditto  Smooth 

Ditto  Sea  Island 

African 

East  Indian. 
Surat — Mac.G'nd  Surtee 
„       „    Broach 

Bawginned  Dbarwar. . 

Bbownuggar    

M.  Gin'd  Bbownuggar 

Oomrawuttee,  No.  1 . . 
No.  2  . . 

M.  Gin'd  Oomra,  No.  1 
,,       No.  2 

M.  Gin'd  Ebandeish. , 

Bilatee  

M.  Ginned  Comptah. . 

Bagalkote 

Bciade    

Machine  Gin'd  Soinde 

Bengal  

Machine  Ginned  Bengal 
Madras— Tinnivelly .... 

Western    

Commilla 

Coconada,  Red  


1898. 
Bales. 

2,924,110 

285,809 

635,370 
2,851,267 

Bale. 


Import*    itxporu,  Conaumption,  «c. 
1899, 
Bales. 

Imports  from  Jan.  1  to  Nov.  2 2,572.060    ... 

Exports  from  Jan.  1  to  Nov.  2 423,75 »     ... 

Stock,  Nov.  2  733.460    ... 

Consumption  from  Jan.  1  to  Nov.  2 2,750,303 

These  figures  show : — 

A  decrease  cf  imports  compared  with  the  same  date  last  year  of 352,0:>- 

An  increase  of  actual  exports  of  137,9^ 

A  decrease  of  quantity  taken  for  consumption  of     103,9^:. 

An  increase  in  stock  of 98,0>j 

In  speculation  there  is  an  increase  of  4,790  bales. 
The  imports  this  week  have  amounted  to  61,433  bales,  and  the 
quantity  of  American  cotton   reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  199,000  bales,  against  430,000 
bales  at  the  corresponding  period  last  year. 


MANCHESTER,  November  2. 
Our    market    during    the    weik   under   review  has  shown  fcv. 
changes  of  interest.     A  comparatively  small  amount  of  busiue.- 
has  transpired.     Cloth  for  India  is   in   slow  inquiry,  few  .sales  . 
magnitude  having  been  arranged.     A  feature  is  that  orders  behinu 
contract  time  of  delivery  are  being  cancelled,  though  prices  to-da^ 
are  much  higher  than  the  said  contract  rates.     China  sliippei- 
seem  to  have  supplied  their  more  important  wants  for  the  pr^ 
Manufacturers  in  some  directions  seem  rather  less  und>i' 
than    previously     reported,    and    therefore    can    deliver    >[■ 
Home  trade  American  yarns  have  been  slow  of  sale.     The  h\. 
passing  is  not   equal   to  the  production  of   the   spindles  ;  :_ 
order  lists  are  rather  running  down.     In  shipping  yarns  there  is 
only  a  small  trade  going  on.     Bolton  spinnings  keep  stiff  owing 
more  to   engagements  than   to  any  now  business  offering.     Mr 
Henry    Neill    to-day    has    reiterated    his    previous    estimate    of 
11,000,000  bales  minimum,  as  the  output  of  the  American  cotton 
crop.     In  the  meantime  the  receipts  at  the  United  States  ports 
continue   small,  this   feature  making  Lancashire  sphuiers  rather 
anxious  as  to  the  future. 

(I.)  CotnparatiTa  Statement  of  the  Cotton  Trade^ 


Price, 

Nov. 

2, 
1899. 


Baw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Yarns— No.  40  Mule-twist  (air    

—      No.  30  Water-twist ,.. 

28-in,  66  reed,  Printer,  29  yds,  4  lbs  2  on 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . 
9-in,  44  reed.  Red  £nd  Long  Cloth,  36 
yards,  9  lbs    


Previous  Weeks  In  1898. 


Price,  Price,  Price,  Prio 
Got.     Oct.     Oot.     Oil. 

26,       19.        12.        5.    1    2* 


•  d    8  a 

0    4     03U 
0  4fl,   0  Af, 
0  4^1  0    4 
0  AM  0    4J 

0  m\  0  7f 

ifv 

4    5     4    5 


6  10 

7  5 

8  3 

4  11 


6  10 

7  5 

8  i 

4  11 


a  a 

0  4 
0  4A 
0  4 
0    Ai 

0  n 

4    5 

6  10 

7  5 

8  3 

4  11 


s  a 

0  JM 
0  4," 
0    4 
0    4 

0    7i 
0  7: 

4    5 

6  10 

7  5 

8  3 

4  11 


•  a 

Oi{l 

vt 

0    4J 
0    78 

4    5 

6  10 

7  5 

8  3 

4  11 


s  d 
OH 
0  ■'■ 
0  .^ 
0  -• 
0  '. 
0  7, 

3  7 

4  4 

6  8 

7  3 

8  0 

4  10 
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(n.)  Compared  with  Previous  Years. 


E»w  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pemambuco  fair 

—  Ditto,  good  fair    

Turns — No.40  Mule-twist,  fair    

—      No.  30  Water-twist j 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  oisl 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37i 

yards,  8  lbs4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-iD,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed,  Red  End  Long  Cloth,  36 

yards,  9  1b 


Price 
Nov. 

2, 
1899. 


Corresponding  Week  in 


1898.    1897.    1896.    1895. 


s   d     s  d 
0    4     0    3 

0  4^  0  5-^^ 
0  4A,:  0  3rt 
0  4ri,'  0  3S 
C  7ft'  0  6ii 
0  7fi   0    bi 

3  8     2  11 

4  5     3    7 


6  10 

7  5 

8  3 


a   d     B   d 


8  a 


1894. 


8   d 


0  3,»,l  0  4ft   0    4f!  0  3,|r 

*     -1  0    tjj  0    4?   0  3rt 

0    4'   0  4M:  0    34 

5s|  0    54'  0  iU 

m  0    71  0    bk 


4  11 


THE   WOOL   TRADB. 


There  has  been  a  stronger  feeling  in   the  markets  as  regards 
nglish  wools,  but  not  much  wool  is  changing  hands,  as  users  are 
well  supplied,  and  will  only  make  very  low  offers  for  wool  that  is 
\  submitted   to   them.     Holders,  however,  are  not  prepared  to   sell 
except  at  a  plight  rise  on  late  rates. 
Our    Bradford    correspondent,   writing    on    Thursday,    says:  — 
usiness  is  active  without  evidence  of  much  that  is  speculative. 
- 1  far  as  can  be  observed  the  production  is  absorbed  steadily,  and 
-cre  is  no  such  accumulation  in  stocks  of  either  piece  goods  or 
yarns  as  has  for  some  years  past  helped  to  depress  prices.    The 
'  general  complaint  is  rather  of  over-due  deliveries,  and  of  efforts 
.  I  to  obtain  supplies  of  goods  in  advance  of  the  times  contracted  for. 
'  All  this,  of  course,  points  to  a  healthy   condition   of  trade,   but 
hitherto  this  market  has  lagged  behind  the  continental  centres  in 
the    extent    to    which    advanced    prices    have  been  made.     The 
'  ;  continental  manufacturer  is  apt  to  demand  a  price  equivalent  to 
:  i  the  increased  cost  of  raw  material  at  the  moment ;  the  Bradford 
J    man  proceeds  more  slowly,  and  is  content  to  "average"  his  stocks 
'• ,  of  wool  or  yarns,  and  fix  his  piece  prices  accordingly.     During  this 
1 '  week,  however,  a  forward  movement  has  taken  place  in  the  wool 
I  i  trade.     The  position  is  so  strong  that  spinners  are  now  making 
!  •  contracts  for  tops,  both  combed  and  carded,  for  delivery  in  Marcli 
•A  next,  on  the  basis  of  2s  8d  per  lb  for  good  combed  Australian  60's. 
!    This  is  fully  a  penny  per  lb  above  what  can  be  made  to-day  for 
■  the  same  article  delivered  at  once.     Fine  and  medium  crossbreds 
are    participating  in   the    movement,  and  English  halfbreds  are 
the  turn  dearer  in  consequence.     There  is  an  improvement  in  the 
'xport  ya.-n  trade,  and  spinners  are  able  to  make  rather  better 
ices;   but  quotations  are  now  put  up  all  round,  so  that  a  check 
.iv  rea.sonably  be  anticipated.     Mohair  shows  no  change  on  the 
..ttk. 
Messrs  Chas.  Balme  and  Co.  write  on  2nd  inst.  as  follows : — The 
sition  of  the  wool  market  has  undergone  no  change  during  the 
..tweek.     A   considerable  amount  of  private  inquiry  still  exists, 
"Jt  business  is  much  impeded  by  the  indisposition  of  holders  to 
anticipate  the  public  auctions,  which  commence  on  the  28th  inst. 
Advices  from  the  manufacturing  centres,  both  home  and  foreign, 
-:  in  all  respects  satisfactory,  and  indicate  a  large  consumption 
raw  material.      The  gross  arrivals   to  date  for  the  forthcoming 
sales  amount  to— .Australasian,  45,328  bales;  South  African,  12,087 
bales— total,  57,415  bales  ;   of  which  about  4,500  bales  Australasian 
and  9,000  bales  South  African  have  been  forwarded  direct  to  York- 
shire, the  Continent,  Ac. 

Messrs  Sanderson,  ilurray  and  Co.  have  received  a  code  telegram 
from  their  Melbourne  firm,  Messrs  John  Sanderson  and  Co.,  which 
'  bey  translate  as  follows : — "  Melbourne,  October  31st. — Merino  and 
f!  cross-bred,  market  advanced  5  to  7J  per  cent.  Market  shows  a 
widening  tendency.  Western  clip  is  generally  in  splendid 
•i'lition." 

>!•     rs  Seward  and  Melly  report  on  the  wool  trade  in  Liverpool, 

■;dt.'  date  October  31st,  as  follows: — The  position   of  the  wool 

irkel  as  regards  merino  and  all  the  finer  classes  of  clothing  wool 

exceptionally  strong,  and  with  the  large  consumption  going  on 

I  aud  the  limited   supplies  prices  are  further  advancing  and  seem 

likely  to  continue  doing  so,  especially  as  speculative  buying  ia  on 

'■■  increase.    The  coarser  grades  rule  pretty  steady,  but  meet  with 

V  little  demand,  though  the  general  outlook  in  the  manufac- 

■:?  trade  is  on  the  whole   rather  brighter.     Our   next  public 

■■^iil  commence  on  November  21st  with  Kast  India  wools,  to 

'•v<!d  on  the  28th  with  miscellaneous  foreign   wools.     The 

recorded  by  private  treaty  during  the  months  comprises 

um  Peruvian  at  14Jd  to  15d  per  lb  for  merino,  lOd  to  lOJd 

,  ptr  iu  .'or  good  middling  fleece.  9Jd  per  lb  for  extra,  9Jd  per  lb  lor 

ordinary  middling,  6jd  to  G-fd  per  lb  for  inferior,  and  6Jd  to  7d  per 

[lb  for  grey.     22  bales  greasy  Limn  at  6Jd  to  8d  per  11),  65  bales 

greasy  Chili  at  6Jd  to  7Jd  per  lb,  251  bales  greasy  Buenos  Ayres 

,  croM-brcd  larnbs  ut  7d  per  lb,  197  bales  Morocco  at  71d  to  7jd  for 

washed  and  ^c^  to  6i<3  per  lb  for  greasy,  and  340  bags  Kassap- 

Batchia  at  previous  rates.     A  moderate  business  has  transpired  in 

«lp«ctt  at  an  advance  of  Id  to  Z^d  per  lb  in  Arcqu'pa  fleece,  and  a 

•light  improvement  in  inferiors.     Sales  are  1.525  bales  Arequipa 

'  fleece  at  l6d  to  17id  per  lb.  128  bales  Tacna  at  ll*d  per  lb  and  538 

I  ojleg  Inferiors  at  various  prices.     Public  sales  of  River  Plate  ehcep- 

.  skins  were  held  on  the  11th  inst..  373  bales  being  offered  and  all 

I  sold  St  J<1  to  id  per  lb  advance.     The  market  continues  finn.     The 

,  n«xl  auction  will  take  place  on  the  8tli  proximo,  whf  u  650  bales 

I  "ill  he  offered. 


THE   SILK   TRADE. 


Market  a  good  deal  excited  to-day,  in  consequence  of  a  considerable 
rise  in  prices  in  the  East. 


THE   LEATHER   TRADE. 


During  the  past  week  values  of  leather  of  all  descriptions  have 
further  advanced.  A  large  business  has  been  done,  aud  stocks  are 
exceedingly  small.  Australian  sides  are  Jd  to  Jd  per  lb  higher, 
and  Australian  bazils  have  followed  suit. 


FOSEION    AND    COLONIAL    TRODUCE    MARKETS. 
?or  Beport  of  To-da7's  Business  and  Pablie  Sales  see  "  Postscript." 

Hincing  Lane. 
SUGAR. — A  general  tone  of  quietness  has  proved  the  prevailing 
feature  in  the  market  throughout  the  past  week,  and  actual  sales 
passing  in  refined  goods  have  been  confined  to  a  limited  compass. 
Holders,  however,  have  not  pressed,  and  a  steady  range  of  values 
resulted.  Raw  kinds  have  been  dealt  in  quietly,  while  prices,  after 
ruling  easier,  denoted  more  steadiness.  The  world's  visible  supply 
at  the  moment  stands  at  837,400  tons,  against  821,800  at  correspoua- 
ing  period  last  year. 

Home  Refined. — Cubes  have  ruled  quiet  at  late  prices.  No.  1, 
153  9d  ;  No.  2,  15s  6d.  Pieces  in  moderate  support,  and  steady. 
Mid  to  good  yellow,  sold,  9a  4Jd  to  10a  3d  ;  yellow  crystals,  12s  4Jd 
to  12s  6d  per  cwt. 

Foreign  Refined. — Cubes  continue  steady,  but  generally  slow. 
N.S.R.,  January-June,  sold  13s.  A.S.R.,  prompt,  13s  9d.  Meyers, 
November,  13s  3d  ;  December,  13s  l^d.  Say's,  November,  sellers, 
13s  6d,  f.o.b.  French  crystals.  No.  3,  prompt,  sold  10s  2jd,  f.o.b. 
German  granulated  has  maintained  a  steady  tone,  but  business  has 
been  only  moderate,  and  for  the  chief  part  confined  to  ready  sugars, 
which  have  sold  at  lis  IJd  to  lis  3d,  according  to  mark.  Novem- 
ber firsts,  10s  lOid ;  January-March  quoted  lis ;  May-August, 
lis  2Jd,  f.o.b. 

Beet. — Market,  after  improving  and  then  relapsing,  closed 
steadier.  November  sold  93  Id  to  9s  2d  and  9s  Id ;  December, 
9s  2id  to  93  3Jd  and  93  2d  ;  January-March,  9s  4id  to  9s  5f  d  and 
9s  4id,  closing  9s  4Jd  ;  May,  9s  7d,  9s  8Jd,  9s  7d,  and  9s  7id,  f.o.b., 
Hamburg. 

Cane-grown. — At  public  sale,  on  Tuesday,  only  256  tons  crystal- 
lised Trinidad  offered,  and  chiefly  sold  at  steady  rates.  Good  colory 
yellow  15s  3d,  one  lot  15s  6d  per  cwt. 

Imports   and  deliveries  of  sugar  into  London  from  January  1st 
to  28th  ultimo,  with  stocks  at  latter  date  : — 
1899. 
Tons. 

Imported    152,964 

Delivered    152,984 

Stocks 19,775 

Stock,  United  Kingdom     40,818 
Cane  Jaggery,  per  cwt. .      9s  9d 

Beet,  88  %,  f.o.b 9s  O^d 

Java  No.  15 llslOJd 

BUM   keeps  firm,  but  quiet,  w 
offering  from  first  hands. 

GLUCOSE.— Firmly  held,  but  business  confined  to  a  small 
compass.  Liquid  H,  on  spot,  8s  6d ;  white  chips,  8s  ;  and  climax 
chips,  8s  4jd  per  cwt. 

COFFEE. — Fair  supplies  have  been  offered  at  public  sale,  and  a 
good  demand  prevailed  for  all  colory  parcels  of  Central  American, 
prices  ruling  from  Is  to  3s  dearer.  2,200  bags  East  India,  partly 
sold  :  Mysore,  ordinary  to  good  bold  grey,  43s  to  82s  6d  ;  peas,  703  ; 
Coorg,  A,  48s  to  70s ;  B,  463  to  50s  6d ;  C,  34s  to  40s  ;  peas,  50s  to 
79s  ;  Neilgherry  A,  46s  6d  to  55s  6d  ;  B,  403  to  433  6d ;  peas,  52s  6d. 
286  packages  Ceylon,  partly  sold :  Plantation,  A,  99s  to  106s  ;  B, 
853  to  99s  6d  ;  peaborry,  105s  to  107s.  19  bags  Nyassaland  :  medium 
soft,  46s  6d  ;  small,  39s  ;  peas,  52s.  27  bags  Liborian  Ceylon,  retired. 
2,589  bogs  Colombian  :  good  to  fine  bold,  bright  colory,  763  6d  to  90s ; 
good  bold  greenish,  62s  6d  to  65s  ;  middling  to  fine  middling,  533  6d 
to  66s  ;  soft  bold  dull,  Sis  to  53s  ;  medium,  47s  to  50s  ;  small,  31s 
to  42s  6d.  Peas,  64s  to  81s.  1,110  bags  Costa  Rica  :  good  middling 
colory,  66s ;  middling,  52s  ;  brownish,  hard,  49s  ;  peas,  633.  1,000 
bags  Guatimala  :  bold  greenish,  54s  6d  ;  faded  hard,  46s  6d  to  47s  ; 
ordinary  to  good  ordinary,  31s  6d  to  358.  850  bags  Salvador  :  dull 
pale  greenish,  46s  to  496  6d ;  medium,  433  to  46s ;  smooth  dull 
greenish,  43b  6d  to  44s  6d  ;  peas,  51s.  154  packages  Jamaica,  few 
sold  :  dull  soft,  41s  to  48s  ;  good  ordinary,  34s.  168  bags  Mexican, 
166  bags  Ecuador,  250  bags  Rio,  quay  terms,  and  237  bags  washed 
Santos,  landed  terms,  bought  in.  Futures  have  ruled  dearer. 
Santos,  March,  sold,  30s  to  30s  9d  ;  May,  303  6d  to  3l8  3d  and 
3l3  ;  September,  31s  3d  to  323  IJd  and  31s  lOJd  per  cwt. 
Imports  and  Df.liveuiks  of  Coffee  into  London  from  January  1st 
to  OcTOBKB  28th,  with  Stocks  Remaining. 
1899. 
Tons. 

Imported 42,282 

Delivered -Homo  use    13,889 
„  Export..     23,130 

Stock 19,694 

COCOA. — Only  u  limited  quantity  were  catalogued  at  public  sale 
on  Tuesday,  and  met  a  quiet  demand,  prices  being  irregular.  80 
bags  Cep^lon  bought  in.  667  bogs  Trinidad,  partly  sold  :  fine  red, 
758;  fair  to  good  fair,  723  6d  to  73s  6d ;  4  bags  Grenada,  fine, 
65»  6d  ;  10  bags  Surinam,  good  red,  chiefly  fermented,  668 ;  and  6 
bags  Bahia,  damaged,  57s.  75  bags  Guayaquil  and  5  bags  Dominica 
bought  in.  At  public  sale,  45  packages  Dutch  and  35  packages 
German  cocoa  powder  offered  and  bought  in. 


1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

144,648 

.  157,649 

..  169,228 

157,384 

.  159,745 

..  156,000 

18,284 

.  28,023 

..  37,282 

79,145 

.  63,331 

..  147,886 

9s  3d 

..  7s4id 
..  8s  fd 

. .   7s  6d 

9s  8d 

..  9s2Jd 

12s  lid 

. .  10s  6d 

..  Ils4id 

3  sea  reel} 

anything 

has  been 

1898. 

1897. 

1896. 

Tons. 

Tons. 

Tone. 

41,254  . 

.  32,386  . 

.  29,751 

11,827  . 

.  12,079  . 

.  12,488 

21,131  . 

.  18,280  . 

.  17,467 

18,017  . 

.  10,167  . 

.   7,884 

1576 


THE     ECONOMIST. 


[November  4,  1899. 


TEA. — Indian  sales  have  amounted  to  48,624  packages,  and  a  good 
demand  prevailed  for  grades  up  to  7Jd  per  lb,  which  showed  a  rise 
of  Jd  per  lb,  other  grades  maintaining  a  steady  level.  Csylon 
auctions  amounted  to  23,200  packages  and  evidenced  fair  competi- 
tion, prices  being  fnlly  up  to  recent  level.     No  Java  was  catalogued. 

EICE. — Market  has  remained  in  a  very  slow  state  at  nominally 
unchanged  prices.  In  Bengal,  qualities  tor  shipment,  Seeta  No.  1 
was  reported  sold  at  lis  per  cwt,  ex  ship.  500  tons  No.  1  broken, 
March-May,  sold,  7s  6d  ;  200  tons  No.  2  A,  7s  6d ;  and  200  tons, 
No.  2,  7s  3d  per  cwt. 

TAPIOCA  steady,  but  quiet.  At  public  sale,  976  bags  flake 
offered,  and  small  part  sold :  fine,  bright,  Ijd  ;  ordinary,  dull, 
l,5d :  superior,  bought  in  at  2d  per  lb ;  367  bags  medium  pearl, 
247  bags,  sold,  superior,  at  16s  6d  per  cwt. 

SAGO.— Only  160  bags  small  grain  catalogued,  and  60  bags  found 
buyers,  good  palish,  lis  6d  per  cwt. 

ARROWROOT.— 19  barrels  St  Vincent,  offered  and  sold  subject  to 
approval,  at  3|d  per  lb. 

BLACK  PEPPER  has  ruled  firm,  but  business  has  made  quiet  head- 
way. 75  bags  at  public  sale  soldj  at  5.Jd  to  5^d;  damaged,  S^d  to 
5JJ.    80  bags  Tellicherry  and  43  bags  fine  heavy  Penang   bought  in. 


Privately,  Singapore,  on  spot  basis,  fair,  sold,  5Jd ;  and  February. 
April  shipment,  ejd  per  lb.  157  bags  siftings  sold,  Id ;  and  196  bags 
dust,  at  2Jdpcrlb. 

WHITE  PEPPER  firm,  but  quiet.  At  auctions,  15  bags  Penang 
offered,  and  few  sold ;  cariander  character,  at  8Jd.  Privately, 
Singapore  fair,  on  spot,  realised  8Jd,  and  January-March,  9id ; 
Penang,  January-March,  quoted  8Jd  x^er  lb. 

PIMENTO  steady,  but  in  quiet  support.  308  bags  were  offerad, 
and  partly  disposed  of,  at  3id  to  5^d  per  lb. 

CLOVES  firm  :  Zanzibar,  October-December,  sold,  3ftd;  January- 
Jlarch,  32d.  At  public  sale  35  packages  Penang  were  catalogued 
and  bought  in. 

CAPSIcnM.— 24  bags  Wast  Coast  African  retired.  5  ba'.es  Eastern 
long  brown  perished,  being  sold  at  SOs  per  cwt. 

CASSIA.— 10  bales  Saigon  bought  in  at  25s,  and  59  b  igs  buds,  at 
27s  per  cwt. 

FRUIT.— Currants  have  been  generally  steady.     Provincial,  15s  9d 

to  16s  6d  ;  Amalia,  18s  to  22s ;  Patras,  19s  to  21s  ;  Gulph.  223  to 

25s  ;  Vostizza,  24s  to  30s.     At  public  sales  only  620  tons  Valencia 

raisins  catalogued,  and  met  a  quieter  demand.     Ordinary  selected 

(Continued  on  page  15£0.^ 


(tomniercial  ZimcB.—WecM^  price  Current 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  fii-ra  in  each  department. 


LONDON,  FaiDAt. 

AREOWROOT-iwrlb  »     d 
Ht.Viiiceiitcjiu.tofn    0    4 

Berimidi 1  10 

COCOA— diltyldp.  lb 
Trill  ill  ml,  jrrey  to  fair 
jier  cwt 63 

Ouoii  to  tiuti  72 

Grenada  60 

Africm 58 

Ceylon,  jrood  to  fino . .  78 

Guayauuil  Aliba 67 

Bahw    58 

COFFEE— (Iivty  1  Jd  per  lb 
Cej-lon.siii.&luwniid.  45    0 

Miililliiij!  to  line   ..118    0 

Libt-rinii   25    0 

East  ludla <0    0 

Dol.old 60    0  110 

Mysore,  line  marks  ..00     0 
Mocha,  lonjj  berry  . .  70    0    75 

Vv.  short  lierry    . .  70    0  106 


0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 

Ciib.in  n  Vera  Paz  22    0  116    6 


Jaiiica.,lo\vtofn.ord.  28    0    31 
Low  mid  to  line  . .  61    0  124 

Costa  Rica  sin  to  f  or  30    0    36 
Low  mid  to  mid  . .  45 
Good  mid  to  tine  . .  73 

Central  American  . .  25 
Low  mid  to  fine  . .  *0 
Foxy    descriptionrt  30 


0  60 
0  100 
0  40 
0  88 
0    34 


ColllliiMan,  ordinary  27    0    34    0 
Do  ed  Old  to  low  md  30    0    44    0 

Do  mid  to  tine 62    0  I's    6 

African 26    0    28    0 

Santos,  fair  to  good, 

avrge  quay  terms  25    0    28    0 
CHEMICALS- 
Acid,  cltiic....ii«rlb    14     0   0 

Nitric    0    2      0    0 

Oi.alic   0    3      0    3i 

Tartaric,  EiiKliah..  110  0 
Alum, lilmii,£5, 7,6,  Ground  6/16/  £6 
AmUK'iiia,  carb.,  p  lb    0    3^    0    0 

Miiriate.p.  tn.  K{fh.£2^  0     £0    0 

Sulpliate  ;ii/12/6     0    0 

Arst-iiic,  tump,  p  ton    0    0     0    0 

Powdi-r 2D    0    SO    6 

A.slit*3,  pot,  per  cwt      i2    9      0    0 

Pearl  do  dr  ...  3?/ J/0  0  0 
Bleacliinitpowilr.p.tli  6/lC/J  7  0 
Borax  KiiKl.  ref.  cwt.  16/3  16/9 
Cream  tartar,  Crystl.  76/0/0  76/0/3 

Powder    77/0/0  83/0/0 

Calomel   |>er  lb    3    2      0    0 

Iodine ....peroz.    0    7*    0    0 

Potash,  bichrmt.pr lb    0    3J    0    0 

Chlorate  0    3}    0    3i 

Pru.slate C    8      0    8> 

Sulphate  ..per  ton    9/7/6    10/0/0 

8al-Acetos Jier  lb    0    4i    0    6 

Sal-Ammouiacprcwt  40    0      U    0 
Soda  Bicarb..  |ier  ton  £7/5/0    0    0 

Cryntals,exshipptu  60    0    62    6 

AlkaH   £5/0/0    6/10/0 

Cauitic £8,16/0  1  torn 

Sugar  )*'ad  white,  cwt  30    0     0    0 

Brown 19    0     0    0 

Sulphate  Quinine— 

llowards  and  Sod« 
per  oz  viaU 16      16 

In  Imlk 13     14 

German    1    1      0    0 

Sulphatf  CopiaT,  pct2S/0/C      27/C/O 

Zinr,  cut 16/OyO      0    0 

Sulphur  Flour 7    0      9    0 

Do  Roll    6    9      7    6 

Vermilion,  Eng.  p  lb    2    6     2    8^ 

COCHINEAL 0    8      0  10 

COTTON— 

Good  Wenfn.  c.l.f...    0    3     0    0 

COALS— 

Bo«l,|Kirton 20    0    21    0 

PRCGS- 

Aloes,  Fine  E.L  p  ct  75    0  ICO    0 

Ca|ie,  Kood  to  line  21  0  St  0 
Aliisri'd  China,  atarl^O  0  0  0 
fialsaiii.  Peru..perlb    7    9     8    0 

Caplvl   1    3      2    C 

Bark.CalUaya 0    8|    1    6 

E.I.  »c  reiiwd.  On    0    3     0    8 

do  do     Ked    0    2      0    8 

Caniphor,Chiiia,|>ercl45    0      Q    0 

CardaniiUii«Ceylii4.-d    16      3  10 

-       ■        ■  6 

0 

0 
0 
0 
» 
7 
0 
6 
0 
6 
6 


DRUGS    Won.)  a    d  ■   d 

Rhbib.,Cliina.frtogd    10  3    0 

Senna,  Tiiinevelly  ..0    2  0    8 
DYE  STUFFS,  ta,— 

Galls,  China,  per  cwt  6C    1  0 

-SalHower, Bengal....  <0    0  7J 

Turmeric,  Bengal    . .  5!«    0  0 

Madras 32    0  40 

Gambler,  block li    3  13 

Cutch,  good  to  fine..  35    0  4i 

DlfKWOODS-  £    s  £ 

Brazil iier  ton    0    0  0 

Fustic,  Jamaica 3  10  4 

Cuba 0    0  0 

Lima  Wood    9    0  10 

Logwood.Calupeachf    8  10  0 

Honduras  6    5  7 

Jamaica  4  15  0 

Red  Sanders 4  iQ  0 

Sapan    11    0  12 

KLKPIIANTS-  TEKTH-per  cwt 

oft  6Jlh  &  upwards  45    0  106    0 

FLAX  —  new   croj),    £    8  £    8 

perton.c.i.f 25    0  28    0 

RfgaZK  26    0  28  10 

Pernau  I) not  offered 

Petrs  Bjtsky 27  15  2d  10 

FRUIT-New- 
Currants duty  23    s 

Patras per  cwt  20 

Vostizza  24 

Gulf  22 

Provinci;il  16 

Figs.  Tiiiy,  Layers  . .  36 

Pulled  

Raisins,  dty.  7s  per  cwt — 


2i 
31 
26 
16 
80 
86    0  150 


C  15      9    0 

9/10/1  »/!7/6 
9  0  9  5 
0    0      0    0 


6  10 
6    0 

70/ i 


7  15 

7    5 


Valencia  ....." 0    0      0 

Selected,  new 29    0    30 

Flue  40    0    £0 

Muscatel 66    0    85 

Cluster 40    0  ICO 

Sultana    38    0    68 

Orauges,  Val  selected  12    0 

,,      ordinary    8    0 

Ltsbn.&d.Ul>e3,^ch    0    0 

Palermo   ..per  box    0    0 

Lemons,Palriiio,p.bx    8    0 

Hessina,  selected..  10    0 

Malaga,  half  chests  10  .0 

Nuts— Brcelona,  p.bg  27    6 

GCTTA  -  PEKOHA, 

per  lb    3    6 

HEMP— Per  ton  £    s 

S.  Peterst>g.,  clean  . .  30  0 
Manila,  fr,  curnt  spt  t>2  0 
New  Zealand  ditto  42  0 
JUTE,  good  to  tine..  16    0 

Low  to  fair 11  10 

Coir  Yarn,  gd.  to  line  14    0 

Common  to  fair  . .  10 

HIDES.Oi&Cowp.lb    s 

Baited,  B.  A.  iSi.V.    0 

R.  Grande 0 

Anstnilian 0 

Cape 0 

Dry-B.A.  &  M.V.    0 

Cape 0 

China   n 

Zanzibar 0 

East  India 0 

Drysaltd  Mauritloa   0 

Madagascar  0 

Cape 0 

HOPS.  English.. cwt  40 

YearlingM 70 

INDIA-RUBBER— lb 

Para,  fine    4 

INDIGO— iicr   lb  — 
Bengal,  good  to  tine   4 
Mid.  to  good  mUL    3 
Lowtogd.ordinry.    2 

Madras,  \  elore 0 

Native 1 

Kurjiali,  gooil    2 


Iron,  per  ton — 
Stanordstiire    Bars 
f.o.b.  Liverpool.. 

Sheets       

Hoops       

Nail  rods  , 

Halls    steel,    f.o.b. 

Welsh  Ports 

Do Mdlsbro  f.o.b... 
Scotch  pigiron.cash 

Cleveland    69,  i 

Hematite 7f/7i    0 

Le.id— En^.,pigp.  ton  L'/Ili    0 

Foreign,  sott 17/0/0  17 

Quicksilver  pr.bottb.  9/5/)  0 
8pltr.,Sileslau  pr.  ton  21.16/1  0 
Tni,  English    iiigotsl«0  10  1«1  IC 

Do  do    bars 142    C  143    0 

Straits ;3S,17/6    0    0 

Tin-plates,  per  box 

Coke,  I.e.,  f.o.b.  . .     15,'3 

Zinc,   English,  Sheet  2t    0 

Antimony,  per  ton..  39    C 

OILS-Fish- 

Spcrm,  crude  p  tun  53    0 

Whale   0    0 

Seal,  Pale   20    u 

Cod 19  10 

Olive— Sp.ani3h 33  10 

Wogadore    31  1 ) 

Seed,  Linseed,  p  ton  23    0 

Rape,  rertned  Eng.  2i  10 

Brown,  Phiglish  . .  23  16 

Cotton  oeed.  Crude..  16  1 J 

Cocoa-nut,  Ceylon  . .  25    0 

[     Cochin 29  10 

I  Palm  (Lagos) 2i  10 

Lard,  American   .  .    30  10 
Petrolni.  Oil  per  8  lbs    0    6/ 


0  0 
29  0 
3;  11 


SHELLACHCon.)—    8  d  s 

Button,  sorts.gd  to  fn  66  0  80 

Low  to  medium    . .  48  0  60 

Sticklac,  Siam t?  6  45 

SILK— 

Beiigal-Surdah,  p  lb  13  9  14 

Cossiiubuziir 0  0  0 

Bengal  Goiialea   0  0  0 

JuiigyiMKir  a  Comely    0  0  0 

China— T.satlee,  Supr    0  0 

Tsatlee4i[5 11  0  13 

Blue  Elephant  ....  12  9  13 
Taysaam  Kahing.  .000 

Skeins   0  0  0 

Cantfm 0  0  0 

Tussali 3  6  0 

Re-reeled 0  0  0 

j  Japan    U  0  0 

I  Italii-Raw,  fairMilan  17  6  0 

I  Orgiiuziiu--Md.  ti)  gd.  tl  0  25 

Trains  Jlil.m  3  thids  21  6  0 


23/7/6 
0  0 
0    0 

0  0 
25  10 
31  10 

0  0 
31  10 

0    7J 


SUGAR— (C-m.)—         s    d 
OBCSHllD-f.o.b.  Hollandl26 


Austrian 12 

French  loaves,  f.o.b.  13 


0     Dj     U      /i 

0  8i  0  ej 


Water-White 
Oil  Cakes.  Lnsd.  Eng. 

per  toll 8/7/6    8/10/3 

American  (Westrn) 7/10,0  7/if,5 


Cantbal'ides   ..per  lb    Oil      2 

Gastor-oil,  seconds  . .    0  3i    0 
Ottm  Benlmii.  Sum. 

da.  per  cwt T  0  20O 

Olibaimm,  drops . .  25  0    50 

Kowrie  rough   30  0    60 

Il»ca;mnluiBio....  10  0    14 

Jalap  gi.od      0  6      0 

Musk  Tonquin,  p  oi  21    0   81 
OILOaiaia  ....perl'..   (OS 

Anlaool   5  11     < 

Peppermt.  Ilothks    5    0      5 
Oitom 7    6    12 


Ordlnarytogd.nild    1  10 

LBATIIER-per  lb 

Crop  Hides    26  46  lb    0    9 

KngUshbuttsH  24        1    0 

do         25  34         11 

Forgn.  butts  16  28       0  11 

do        28  60         13 

Cane.Aua.ic.  14  35        1    0 

CaU  Skins      30  36        14 

do        40  76        11 

do      80  130        10 

Dressing  Hides 0    8 

Shaved  llld.'s    0  10 

Horse  Illd.',  English    0  13 

Kips  Kngll'h  |>er  lb    0  10 

11,,  Kii.n  lii.iia  ....    0    8 

.M I      ^  ,    .piier   £   s 

1'.  ton  79    0 

1 80    0 

Bii,-'  M  85    0 

BUndar.1  &  G.  M.  B  73/1/6 
Iron,  per  ton— 
Bar*,  In  Wales  for 
Welsh  Ports  ....    8    6 


Oil  Seeds 

Linseed,  La  Plata    0 

Bombay  pr  416  lbs    0 

I         Calcutta  pr4101bs  47 

'         Azoff,  Black  86a    0 

Rai>e,  Calcta,  brwu  37 

PLU,MB.\00,  Lump, 

Ceyloii.Bil.tofii.p.cwt  50 

PROVISIOXS- 

Butter  —  .\u8tralian  90 

Cauadiau    86 

Irish 90 

Friesland,  frsh,f  ostl06 

Finnish    91 

Russian    9 ' 

Normandy  106 

Danish 108 

Brittny,  rolls  doz.lb  11 
Bacon  siigd— Wtrfrd  46 

Limerick 44 

Continental    36 

Canaitlan 40 

«  ,.- I     American 40 

.,    S  ^2,    Hams,  Irish   74 

H    2    S^l     Canadian 50 

*J    2    5*       American    25 

4      0    6'  Lard-Irish  bladders  31 
4      0  11    I  Do    kegs....  32 

?t    9    °   '     American  pails 31 

H    0    6.  Do     half  barrels  30 

J*,. 2    2*   Pork-per81bs 3 

0  112    0   j  Beet- American   per 

0    93    0   !        Bibs I 

Scotch 4 

Cheese  Edam  45 

Canadian    60 

Oouda 36 

English   Cheddars.  56 

United  States   £2 

Oloucesters 36 

Wilts   loaf  60 

New  Zealand 0 

Eggs — French  9 

;     Italian 9 

1    3        Hungarian */ 

1  10        Russian    7 

2  4   [  RICK-Rangoono|ien 
1    6   ,     Clitr,  nw  crop,pcwt    7 

1    8  /  Houlmein   0 

1    6   :  Necranzle  C 

•    3   i  Bassein    0 

I  Saigon  c.f.  &  1 6 

i  Garden  Slam    7 

iFleldSlain 0 

j  Bice  Meal,  tonezshp— 

8i>ot  95 

Afloat   95 

I  ROSIN- Anier.,  com    4 

,      Fine  8 

|8A00-Pearl.,p.cwt  11 

•  Sago  Bour  (best) 8 

I  SHELLAC— per  cwt 
Onnge,  good  to  Hue  75 

I     Bf-iond 62 

10   10aruet,AC 66 


0  72  0 


0  108 
0  106 
0  103 
0  110 
0  1C6 
0  94 
C  1.4 
0  118 


2i  ♦  a 


«  i 

3  10 
3    3 

0  0 

1  10 

2  8 
2    4 


1  8 
1  6 
1  6 
1  2 
1  4 
1  9 
t    s 

79  10 

80  10 
86    0 

0    0 


SPICES-Pepper  bl.ack— [ler  lb. 

Penang C  6J    " 

Singapore    0  6i 

White,  Singapore.    0  Hi 

Siam 0  E| 

Penang 0  8ft 

Pimento  0  3i 

Cinnaiuou— Unworked — 

1st  sort 1  0      1 

Do  2nd      0  9      1 

Do  3rd  0  8      1 

Do  4th  0  8i    1 

C8s.siaLigneaiiiiwkd  4J  0    60 

Clove.i— Zanzibar 0  3|'«  0  3A 

Penang 0  4}    0  10 

Ginger— per  cwt 

Cochin  cut 35  0 

Do  rough        25  0 

Do  washed     23  0 

Bengal 21  0 

Japan    19  6 

Jamaica  4{l  0 

Mace iierlb    1  2 

Nutmegs,  good  to  tine    1  10 

Small  to  medium. .    1  0 

Chillies— i*r  cwt.  fair  25  0 


0 
0 

0  104 
0  H 
0  8,'fe 
0    H 

7 
6 
6 
1 
0 


6 
0 
0 
0 
0 
0 
6 
2  U 
1  7 
36    0 


0 
0      0 

_-  0      0 

Fmchcr»tlsXo3c.l.f.  10  7i    0 

Russian  Orystls,  c.l.f.  10  9     0 

German  Granulated.  10  9i  11 

Fine  l'en.cubes,f.o.b.  13  3     0 
BE£T-German,f.o.b.    9 
TALLOW— per  cwt 

Petersburg,  Y  C  . .    0  0     0    0 

Australian  mutton  2i  0    29    0 

do  beef..  25  6    28   0 

Town    28  3     0 

TAPIOCA-per  lb. 

E.  I.  flake,  fair  to  line    0  It    0    Ij 

Pearl    ix-r  cwt.  13  0    16    0 

TAR— Stoekhlni.p.bl  25  0    2i    6 

Archangel   18  0    19    0 

TEA— duty  4d  per  lb 

Oongoa    0  6j    0    7 

Medium  to  good         0  8     11 

Fine  to  liuest    12     2    0 

Souchong 0  6      0    6i 

.Good  to  flnest 9      16 

ScentedOrangePekoe 

Canton 0  61 

Scented  Cprs 0 

Hyson,  cm.  to  fair.,    n 

Good  to  fine 0 

Young  Hyson   0 


SPlRITS-llum.ii  pf.gl.duty  10  10 


Jamaica,  per  hq,  gal. 
bd,30to36O.P.    2 


Good  to  linest  ,    , . 

Indiau%nd  Ceylon — 
Bkn.  and  Fannin..    0    6 
Do   good  to  tine    0    7 

Broken  Pekoe 0    6 

Do  good  to  linest    1    9g 

Pekoe  Souchong  . .    0    6 

Do   good  to  line    0    8 

Pekoe   0   6 

Do  good  to  linest    1    1 
1  TIMBKR-Tlniber  k  Hewn 

Wood.-Dautzic  & 
1        Meuiel  fir.  p.  load  60 
Pltcli  Pine  Timber  70 

Canada 0 

!         —    yel.  pine,  lrgel!6 
smalll05 


0  73 
C    75 

0  C 
0  140 
0  12i 


Fine  marks 3    ,  _     _ 

Denierara,  proof  ..18  19 

Leeward  Isl.,prf..    17  18 

E.I.,andMauritius    14  15 

Brandy,  duty  10s  lOd  per  proof  gal 

No.  Vnt. 

,1889..    0    0  0    0 

1890..  12    6  12    8 

list   brand      J  1891..  11    0  12    2 

1     In  hhds        11893..  11    0  )!    2 

1896. .  10    6  10    8 

M896..  10    0  10    2 

Corn  spirits,  pfdy  pd  11  10  11  11 

Spirits,  f.o.b.  Ex.  pf.     11  13 

Malt  spirits,  duty  pd  13    0  15    6 

German  spirits 0  10  0  Hi 

SALTPETRE- 

Bengal,  l>er  cwt    . .  16    0  16    0 

Knglish,  refined  . .  20    6  21    6 

Nitrate  of  Soda    ....     7    9  7  101 
SHELLS-M.-o-P.  per  cwt. 

Manila £5  10  £8  10 

Maccassar   £6    0  £8    0 

Sydney £5  10£10    0 

W.  Australian  ....  £3  10  £10    C 

Bonilmy   £1    0  £5/2/6 

SUGAR— per  cwt. 

Brit.  W.  India.syiups  10    9  12    6 

Crystallised    14    0  15    6 

Porto  Kieo,  Grocery  14    0  14    6 

Mauritius  cryntlwUte  13    0  13    6 

—  Grainy   ..11    0  12    0 

Syrups 10    3  11    3 

Queensland  syrutis  ..00  00 

Grainy  and  crystal.    0    0  0    0 

Surinam  Crystals    . .  14    0  14    9 

Penang.  Gr.  and  crys    0    0  0    0 

Native 10    3  10    6 

Madras,  native 10    0  0    0 

Jaggery,  Cane   9    0  9    3 

Manila,  Hollo 9    3  9    6 

—      Taal 9    3  0    0 

Argentine  Crystals..  14    0  14    9 

—  Syrups  ..11    3  12    0 

NatalSynips 0   0  0    0 

Egyptu.    crystallised    0    0  0    0 

Byruui 11    0  11    3 

Jara  afloat 11    9  12    3 

Cuba  Centrifugal..  11    3  0    0 
RiriHEn— Loudon 
Yellow  Crystals  ..12    4i  12    6 

Oubea.No.  1 16   9  0    0 

Do     No.  2 16   6  0   0 

Orannlated It    9  13    6 

Crystals  12   7<  13   6 

Pieces   9    44  :2    0 

Treacle 6    0  H    6 


Suebec  oak 87    6  U5 
altlcoak   46    3    80 

Indian  teak    230    0  53C 

Wainact.igs.lSft  cube  67    6  115 

Deals&  Sawn  ii  Prepared  Wood 

Norway,  Pc;r».  sul  £r    0     8  M 

Swedish,  good  ....  13    0    17  10 

Common 10  10    12  10 

Russian    9  18    15    0 

Finland    10  10    11    0 

Canada,  1st  pine  . .  13    6    26  15 

—  2nd  —    ..  10  15    18  10 

—  3rd  —  . .  7  J5  IC  15 
American  Spruce. .  £5  15  11  £ 
Pitch  Pine  Phnk.f  8  10  12  0 
Dntzc  dck.  40tt.  31n  0/12,0  0/25,0 

Staves.Raitic.p.  millel65    0  225    0 
New  York  pipe    . .  36    0    4t    0 
TOBACCO- 

dutj  2s  8<l  per  lb  8  d  s  d 
Ohio,  per  lb  bond  ..  0  «J  0  13 
Virginia  le;if 0    4t    1    0 

—  stript    0    Jj    1    1 

Kentucky  leaf  0    4     0   8 

—  Btrlpt 0    3     0   9 

Japan    0    6     0   8 

Havanna 2    0     6   0 

Negrohead— <liity3/10    0    6     1 
Cigars,  bond  duty  Ss    1    0    3t 
TURP'NTlNE.pcwt  36    6 
WOOL-Kugllsh-per  nk.  of  2401b 

Fleeces  M.Illl.  Ilggs  £6  10  £12    0 

Half-bred    lioggs    7    0  0 

—       wethers    7    0     8   0 

Kent  fleeces    6   0     7   0 

Sth.  Down  ewes 
and  wethers  . .    8    0 

Leic(»sterdo  6  10 

Colonial- per  lb  s    d 

Vic- Fleece  super.    8    1 


12  0 
7  10 
s  d 
2  3 
2  H 
2  0 
1  3 
1  10 
1    0 


Scoured  good 2    1 

Scouretl  average  . .  1  114 

Greasy  avr.  to  fair  1    11 

N.  8.  W.,  Sc.1.  avr.  1    9 

Greasy  average —  Oil 

8.  Aus..  Orsy.  avr.  0    9i    0  10» 

N.Z.-Scoure    avr.  1  lOi    1  1! 

Greaav  average 0  It     10 

Cape    Scred.  sup....  2    0     2   2 

Fleece  average 10      1    U 

Greasy  average....  0    9     0  10 

NaUl-«courd  ....  16     17 

Greasy  average     . .  0 
Crossbreds— Grs  — 


Vic.  good  to  ttiipr 

New  Zealand    fine 

—         medium 

— .         coarae. . 


H   0  101 

1  3 

1  li 

C  10 

0  6i 
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bonbon  Stocfj  flT^arl^eta  price  Current 


BRITISH  FUNDS    &c. 


Nmne- 


yuarw"-;y. 

Do  . 

Do  . 

Do  . 

Po 


then2i%,  re''- 192J   ..'lO-'i    « 
Do  for  Accl.  Dec.  \  ..  Xit    't 

2jr<.  ml.  iH« ;.(C*     •'. 

?J  7.  reti.  1SC6  !lCCi     1; 

J7  Ixicul  Lp«nsStk.lK2('.0^  .0^ 

,..  .Unntl..  KC8(Pe(lSfi>Te.l)     7      7; 

April  Oct..  Canadof  ov.Intor-l^t 

*  col.   ISlT.,  ISCjp.C 

Do    Bon()«,  IHOffed 

Do   Bonds.  191? 'c£ 

Fsjit.  Oovt.  Gtrt.  3/"  .. 

Oieek  Gucr..l£9f.fi%.. 

Manritln»3%  Stock 

Turkish  Gtrt.  « /:.  1P55.. 

Bank  of  Enpbiirt  Stock 

llidiaStockJ*/;rcd.l9Jlill?.«  Vi 

DoStockSJ:  red.  19«8,K61    71 

Do  Slock  24?;  red.  19261  Sfi  S^' 

DoS'rPePnlT.y754-6i  (0    6J 

-^        -'7  I>-\.8..'  !9  103 


April  Oct 
April  Oct.. 
jrir  SpM.. 
April  (.>ct.. 
Jfct.  July.. 
Feb.  An(!.. 
April  Oct.. 
wunrterly.. 

Do 

Do  .. 
Feb.  Aug.. 
Feb.   Ikva.  . 


DoH-l'f 
tlef.flMi 


n  3^7 


CObtOhAlION  BTCCKS. 

(Ttitod  Klnlrdcra.) 


Amount. 

i 


B0ND8.  LOANS,  AND 
TRCSTS.  % 


ClOBUg 

Prices 


16,!cl,63f,4inrop.  Con.,  1929*.. 
lO.KO.tW,     Iro378tock*    3, 


...  JjlUS  15 
-    :C6    B 

7.7CV.CCC'     Do  iE'20-«9« 2(  j  94  96 

«,5C«i.calLoiidonCitv,  1920'' 2i    M  94 

;75  0OCi(. mi.  of  ecwer»(Clty  of 

J  ondonj,  1606* Ji'^Si    ' 

270  7C0,Cor.  of  l.n.  Bd».  'Sg-lSOa*  SJ    991C2 

lol.Crr!     hiii(l8,1912'  3  I  98104 

76C,KC     r<l.el:turf9'      Sil'M    6 

1,S60.««;  Drb.  Stock. '9f7-;7*  ..  2ii  So  97 
J,6K>.tC0'f  iiniintham  Corp.  1S<6'  SjilH  IS 
2.CC0.C«i     Do  do,  1647"    ....3    KS    8 

l.^OO.KC'     DolE26'  2i    ViV, 

(C9,5?r'D..„,k>nm  Irrcd 5i  i;9  24 


5c:  .■''. 

1,2  4  C'. 

l..H,Ui 

;7f.:('. 

47C.1C> 
ECCCCO 


V-n  ifoc*  3  r.ci    4 

:,.,.loid,  1£M* 3  ,iC2    4 

1  i!  ton  Cor.  Bed.  l-<«6*  3i|il3  V, 

■  o  Coil).  I<cl..  Stock  Si'US  23 

.  n  ilfSlocTi,  ItiS- 35:112  14 

\  I  i.ihBDi.iwi' 3  i;oi  4 

■odiu  Corp.  Irjcd."  ..  3iiirO  26 
il  y,  16£0-6(,» 3  1101    3 

I  10"  \t 


\h 


34  10. 

.  2J1  !o  a 


l.K6.2ft  I  ib:!n  Bed.  1944 

47- i.'  ,     r,Uii.field,16J.- 3    :02    t 

'■<..•■'.:   !:  .  I.  Ccip.  Stk 3i  121  !6 

IK.CX.i  ,i-da  Corp.  Stock,  1927  2j'  f2  95 
l.['W,644,     I/u  do  ..  3ill0j  12 

l.J67,;88llnce«ttr,  1934" 3}|111  14 

S;-«<      1  01619-44   3    ICO    3 

ii'ool  Corp.Stock*..  3i!i2;  f6 

.lifolor  Corp 4  |i;8  43 

:>ne.  Bed.  1926....  3  ;101    4 


lted.,lMl*  3  jiOJ 


I.<.-2.. 

.lit : 
2-7.;,c 

3 1, 

e-.... 

1'3,C,,   I. 

3.«.;::  v^ 


i.aletbrougli' 
'■«c.-<stlf,  red. ,1935* 

;  'I  li led ecui able 3i 

'.iugl.am  Corji.  Stk.*  3 
1.  .ulbKed.  1942*....  3 

:'*aiLutb  Corp.  1927*3; 

;"..lt(;  Corp.  Sto'.k*   ..3. 

.;!i-id  irat-;*,  Hed 


3JI104 
3i      - 


I  no  14 

\  121  26 
ID6  9 
iC3    6 

J1C7  13 
118  13 
,  Si  K8  14 
.  3    1(0    3 

Ik,  Bed.  1925*    2^    EO  93 

.;l,»lijptonC'drp.  1945  ii'  96  69 

'<    ktijn,  1932* 3  ilOl    3 

ltr,u  Corp.,  1908  ....  4; 
■  ru.  Stock*  ..  3, 

,  iSm"  . 


.  .lici  ' 

,  will?  23 
.  3||1C6  8 
,  3  !ic;    3 

-. ,,.ip.  red.,  1921*  3  I  SS105 

^.i.or  ted.,  1818* 3  1  19.02 

ivtihanjpUjuCorp.*..  3^1111  14 
rk,1616-41-    8   102    5 


CORFOBATION    BONIS.— Con.    (   FOEEIGN  STOCKS.  &c.— Con 


t^ame. 


[Ja.  Jly. 


ijreyoith  (^  .Z.)  Har.  Bd.  Gtd  1926 

Lyttclton  (>:.Z.)  Harbour  Edil929 .        , 

Mclb.  i  Brd.  of  Works  Dehs  19£l!l(4    6     Qitrly.     H 
BIclbouriie  Harb.  Trust  Loan  1907-  1C7  10 

Do  do    |1921K.^    5 

Do  Tramways  Trust !!91<il!0  12 

Napier  Harbour  Bonds 1920  113  15 

N'ew  Plymouth  Harb.  Bd 1909:1C2    6 

Sew  York  City  (Ki.  4sldl....  1902;!(2    7 
f 'Knrjfiru  If.-irb.  Board  (Bearer) 
Otagii  Hi.rbc.ur  lioard.  1881  . . 

DoPebentuies   

Do  Con.  Bonds  

PortLouis    

Timaru  Harbour  Board  Debs 
Wanganui    K.Z.)  Harb.  Bd..;iS06107 
Wastport  (K.Z.I  Harliour  Bdil92b'  06 


*  Subject  to  l.'raw  iiiitB. 

COLONIAL  &  PKOVINCIAL 
GOVEEHKEKT    SECUEITIES. 


Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
.)a.  Jly. 
J  a.  Jly. 
Apl  Oct 
fa.  JlT. 
MayltT 


Present 

Amount 

£ 


984,760 


194,60C 


DlTldend 
Due 


Ja.  &  July 


brlt.Col.,lns. /( 

1941 3 

Jn.  4  July :  Brit.GulanaIn  4 
500,0a'Ap.  &  Oct.  Can.Dom.Bly 
1903 6 


t.r6«,C0C,My.ft  Noi 
7,733,£0c!My.  4  Not 


,369,621 

l,103,8U 

«2.0C( 

l,t76,O0( 

534,5a 

',.<66.iOC 

!4f,t0' 

!,0OC,O0( 

1,176.3C< 

606,40C 

43S,70C 

661,f.0C 

i,C91,66I 

5,733,19; 

i.Wl.bU 

),606,44C 

151,70C 

t,076,10( 

i,450,C0( 

112,701 

.098,13; 

346,70( 

462,391 


J  a.  4  Jul} 
■J  a.  &  Jul  J 
Ine.  4  Dec 
Jne.  &  Dec 
la.  4  July 
la.  4  July 
'a.  4  July 
M'-  4  Oct, 


Jtie.  4  Deci 
Ine. 4  Dec[ 
Ine. 4  Dec 
Ine.  4  Dec  I 
Ap.  4  Oct.i 


feb.4Auf 
My. 4  Nov 
Mar.  4  Sep 
Feb.4Auj! 
la.  4  July 
Feb.  Aug. 
758,700  Mar. 4  Sip 
295,4SliMy.  4NnT 


i,0I:6,44< 

\714,9i; 

6eO,00( 

320,00( 

i,631,30( 

ii,239,60t 
),686,30C 
1650000C 
,2826200 


,•  uf  StHUip  Duty 

COBPOBATION  BOUDB 

(Colonial  and  yorcigu.) 


Nun*. 


a  , 
Js 


.\']ckland  Uarltour  Board.... 

i*'j  do  

Tv,.too(U.8.)St«rlln([. 


Closnt 
Prlcei. 


1C6    8 
111  13 


<1>.  4  Oct. 
Ine.  4  Dec 
■)a.  4  July 
)a.  4  July 
la.  4  July 

•Ja.  4  July 
la.  4  Jtlly 
Ap.  4  Oct, 
Mi 


ar.  4bcj 
Ap.  4  Oct. 
Ja.  ft  July 
Quarterly 
.My.  4  Nov 
Ja.  4  July 
•    ■      Oct. 


3,6O0,«IC 

260,800 

429,600 
29150302 

,161,167 
2,626,62CIApl, 
l,S«3,600;My.4Kov 


.11902 
;<ld.  Cons.  Act,  •7D;i930  i;3  38 

■ires  1883 1938113  17 

'.1  ArrM,  Bonds    ..  1  75  79 

:,,ie43 1  ..    106    9 

li  N.Z.I  ..11926:125  28 

■ebf 11926126  29 

19081106    8 

Debs :i934!l06    7 

WD,  Otd.  ..,18301^8  13 

|I907!l02    7 

'l9«  103  12 

■  '  !•  :-• 1982'104    6 

"  ^'i■.  Loan  ... 
•  »ld  67.,  aac  to6% 
tretlBu  - 


Uterllng  .. 


9!}  7i 
..  I  7a  74 

•  101    4 

•  iWl    4 

•  1102    S 
I  £3  95 

1832  109  11 

1804:106    8 

yearDeU 11913  106    8 

—       ieo6;"i;-> 


Ixb.  stock 

"lu.  Deb.  titock  . 

,wa 


'«cCoD.,  1876  .. 


(,!'.;  of  b 

1/0 


iC  ]>ebent.arM 

ip   atiplro   

,  2iid  to  eth  IiniM 
rlo  Btcr.  Bonds. . 

Louis   

do        

rfP<  laBondi 

'h  Uelboiuiie 

Mire*  


117  IB 

106    e 

68  70 

91  S3 

36  37 

100    6 

im3;i04    8 

•     83  8S 

1916. 1C6    8 

1904!106    7 

1913  105    7 


mi 


CU) 

D- 

Do  I,'.,..,  hi, p.  Bonds yi^  ,^j 

Do  Bond. |isa»<101 

Cttjf  ol  \aocoaTer il93l'104 

do         1932  106 


.  ;&13 


iMf  01 

Do 


606,520 
3i7,60C 
6i2,60(- 
630.7CC 

1,6[9,32! 

iUi67400 

108M90C 
8,616,734 
1,260,000 
1,600,000 
604,700 

240,000 
7,666,700 


Ja.  ft  Jnly 
Ja.  4  July 
Ja.  4  July 
Mar.  4  Sep 
Apl.  4  Oct 
J  a.  4  July 

Ja.  ft  July 
Ja.  4  July 
Ja.  4  July 
Ja.  4  July 
Ja.  4  July 

Js.  ft  July 
Ja.  4  July 


l,366,30ClAp.  4  Oct. 
7,7iO,£CCjAp.  4  Oct. 
2,517,800  Ja.  ft  July 

e39,6a  Ja.  4  July 
2,040,500  Ja.  4  Jul) 

100,00c  Ja.  ft  July 
2,923,760  Ja.  4  July 
3,466,600  Ja.  ft  July 
1,000,000 

422,593  Mar.  ft  Sep 
4,600,000  Ja.  ft  July 
5,000,000. Ja.  4  July 

569,f00  Ja.  4  July 
3,400,600  Ja.  4  July 
9,399,00c  Ap.  4  Oct. 
6,000,000  J  a.  4  July 
12000000  Ja.  ft  July 
2,107,000  Ja.  ft  July 

»71,694  Ja.  4  July 
1,876,000  Ap.  ft  Oct. 

760,000  My.  ft  Not 
2,760,000  My. 4  Not! 
1.100,000  Jne, ftDoc. 


94  ro 

110  13 


Do  1904-6.6.8  4 
Do  Inac.  etk  4 
Do  Bed.  1910  4 
Do  Insc.  1910  4 
DoDl.sl909-34  3i 
Do  doIntc.Sk  3J 
DoKd.1910-36  4 
Dolus,i910-;i4 
Do  red.,  1S38  3 
Do  Ins.,  1947  2i 
Aj..  4  Oct.|Onpel9001/;dgs4j 

Ine.  4  Dec    Do  1679 4i 

Dolf.i,l 4 

Do  1917-23  ..  4 
Do  Inac.  1923  4 
DoIn».8tk'83  4 

Do47.Cus.In;  4 

4  July  i  Do  Oon.  Ins.  3J 

My.4NoT  Ceylon    4 

Do  Inscribed  4 
Do  Inscribed  3 
Fijian  0».  Deb  44 
.Imnaxa  Insc.  4 
Manitoba  1910  5 
M.'iurlt«.In.l937  4 

Natal  4i 

DoCons.  Inso  4 
Do        do  4 

Do  Inscribed  Zi 
Nwfdlud.  1941  33 
Do  In.  1913-38  4 
News.  Wales, 
19:0  to  1002  6 
Do  1903-10  . .  4 
Do  Inscribed  4 
Do  Inscribed  3J 
Do  Inscribed  33 
Do  Ins.,  1935  3 
N.  Zealud.1614  5 

DoCons 5 

Do  Insc.  Stk.  4 
Do  do....3i 
Do  do  1946  J 
Ofueboc  (Prov) 

1906    5 

Do  1919 44 

Do  1912 6 

Do  1928 4 

DoBg.Bds.1934  4 
Do  Ins..  1957  3 
Queensland, 

1013-16  ....  4 
Do  In.  1016-24  4 
DoInB.1924-30  3i 
Do  do  1946  H 
Do  192247  ..3 
Bth.  Australia, 

1901-18  ....  6 
Do  1911-1920..  6 
Do  1899-1916..  4 

Do  1916 4 

Dolus.  1916.36  4 
Do  do  1939  H 
Do  do  1916-26  3 
Do  after  1916  3 
Tasmuia.  1901  6 

Do  1908 4 

Dolns.  1920-40  31 
DoIna.1920-40  4 
Trinidad  Ins.  4 
Vlct<.ria99-1901  4 

Do  1904 U 

DolUy.Ln.'Sl  4 
Do  Insc  Btk.  4 
Do  Insc.  Btk.  4  ..  - 
DoLn.ofl886  4  111  :3 
DoInsl921-3-63iil05  7 
Dolns.1911.26  4  1IO6  8 
Wtn.  Anst.Ins  4  1116  18 


MayNT 
\pIOct 
Apl  Oct 
.1  neDec 
Apl  Oct 
J  a.  Jly. 
la.  Jly. 
la.  Jly. 
la.  Jly. 

la.  JI7. 
•la.  Jly. 
Apl  Oct 
J  ne  Dec 
la.  Jly. 
yrtrly. 
J  neDec 
la.  Jly. 
la.  Jly. 

la.  Jly. 
la.  Jly. 
la.  Jly. 


36  an  n  dwgs 


d'flt.^ 


fns 
Jul 

Pui  "rDwg 

Dec, 

I'ec, 

orDwg 


Det^  j 
Dec. 


Pur 
Par 


Qrttly. 


Fb.Aug   . 


Next 
Draw- 
ing. 


Cloang 
Prices. 


P'd 


•/. 


■Mar. 


B.  Ayres  Wtr. 
SplyftDgeS 
P.orD.jBraiiliauOold 

Loan  1879. . ^ 
P.orD.  Do  '83  Loan  4? 
P.orD.!  Do  1888  ....41 
P.orD.  I  Do  Bda.  1889  4 
orDwg'  DoW.ofMinas 
1  Railway  . .  S 
P.orD.I  Do  1895  ....  6 
Nov.  |Bulgarian,'63  6 
Nov.  I  Do  State  Mrt. 

I    Bonds   6 

P.orD..Chi,ian,    1885  4, 
P.orD. I  Do  1886  ....4, 
P.orD.I  D0  1E87  ....  4* 
Do  Gold    '89  4j 
Do  1892   ....6 
DolS96   ....4j 
Do  1896  ....  6 
ChineseSilver 
Loan,    1894  7 
Do      (3  0  1  d 
Loan,    1896  6 
IioGoidlS96  5 
Do  Gold....  4i 
Ooimbian,  ex.  96 
(!^ordOTa,PrT. 
of,  1P86.... 
,  DOIS87-8    .. 
00  ann.lCostaHica  'A'  5 
ml917i  Do'B'  ....2< 
jf^anish,    1894  3 
jEcuadorNewEx 
i    4i  a&crig.  to  67 
\  EcypLLnlfd.  4 
/    DoUov.Pref  3j 
Do  Ins.  Stk.  3. 
DoS^.ateDoui 
Do  L  aira   . .  4 
EntreBios,  86  6 
Do  1888  ....  6 
^    Do  Pdg.  Ln.  6 
orDwg   Do    City   of 
Parana  ....  6 
Gieck,  1681..  6 
Do  1684  .... 
Do  Kentes..  4 
DoSO(P.Lar)  6 


Not. 
orDwgi  Do  llonoply  4 


orDwg 
Dec. 
1896 


•J  Apl. 
*Dec. 
•Dec. 


1893 
orDwg 


i  Sept. 


orDwg 
orDwg 


Do  Fdg.  '93  6 
Guatemala  ..  4 
Hawaiian  ..  6 
Hungarian 

GoIdKent«8  4 

Hungarv,1895  3 

ItAlian  Irr.gtdt 

D0IB62  Wa- 

rcma.  Kail.  5 

Japan    £ 

Mexican,  1888  6 

Do  Kit.,  '60  A 

Do   do    1893  6 

Do  Int.  Cons. 

Silver....  6 

!licrgua.,ie£6  4 

Norwegian. . .  3 

Do  1883  ....3 

I  Do  Bonds  . .  3j 

Dec'96;Paraguny,  '86  3 

Portuguese  1 

Huksian,  1822  6 

Do  1869  ....3 

DoCon».Il.E. 

Bonds  I.  . .  4 

Do  doll  ..4 

Dolll 4 

DojNlc.Bly.)4 
DoTranscau.  3 
Do  Bonds  . .  H 
Do  DvlDskft 
Vitebsk    . .  4 

Salvador 6 

San  luis 6 

S.PauloProvofS 
Santa  Fe,'8J-4  6 
Santa  .Fe  and 

Kf(Bt«.  Kly.  6 
ServiHiiUnfd.  4 
Spaliislitjulck- 
sllver  Mort.  5 
Do  47,  Bonds  « 
Swedish,  1880  3) 
Do  1888  ....3 
Do  Con.  1894  S 
Transvaal  . . 6 
Tucun;an 6 


July 
Dec. 


'Jan. 
P.orD. 

T.orD. 
'rl>wg 
Sept. 


74  75 

58  (0 
51  60 
E7  £9 
£7  68 

£0  62 
64  £6 
86  88 

P6  8." 
79  El 
83  85 
79  fl 
83  67 
£0  02 
77  79 
89  91 

99101 

:C6  8 
i^7  98 

IB  19 

£9  31 
1:9  31 
J8  30 
S3  ?£ 
91  f3 

12  24 

104    6 

9?*:cci 
i:t:o2 
ic««  fS 

f91Cl 

'0  4a 

«0  42 
39  41 

39  41 

(0  <1 

in  >i 
39410, 

474  14 
47  49 
il  i2 
1C4    7 

97j  fi 
fC  83 
lOd  U 

91  9J 
106    7 

CO  1 
.0  1 
004  1: 


*Julj  ;Turklsh,  1891 
I  JEgyp.'l-rbM  4 


i       Aug. 


Do  Bds.B.T.  34 
Do  Priority  4 
Do  Converted, 

Scries  "B"  .. 
Do  Series  "  C  "1 
Do  Series  "D" 
Prctuel  Do  6%  Customsi 

Ln..  1886,Bds.' 
D.8.(Has)19006 


Do  do  19'j:  4 
Do  d"  1916  36  34 
Dr  1515-35  ..  3 
Do  1916-36    . .  3 


FOBEIGN  STOCKS.  BONDS,  &o. 

(ConiKtnn  jmyable  in  London. 
ftivi-    !»■=    Kelt 

dends    esDraw-i         Name.         Closng 
Due.    Kb'   inx-   I  !  Prioee 


5  lOltT  of  Wellington  Con.  Deb.  i%j  112  15 

o       Do  ImproTeineut  loan 123  25 

J  Do  Waterworks  Ilebcnfiirei  :920'i23  26 
J  CljT  of  » lnnlp««r  iMbetilures  IB07  114  16 
»  I    DoDehtnturei  1914  111  13 


Jn.  Deci  ^ 
Hueep!  "^ 

i 

Apr  Oct   ^ 

•Irtrly,  I  « 

Ja.  Jly.l  .. 
AprOctJ  .. 
AprC>ctl  .. 


Mot. 


,  y-\ 


Arantne.  lUtL 
Ijoui,  '81  ,.t 

D0I8M 6 

DoN.Ct.By 
Kit.UoT.Bd.  ( 
Do  Int.  (Jold 

Loen  4f  69  71 

,    DoStrlBds.  41   "0  72 

P.orD.  DoEitralLo.  3j  49  61 
June.'  Do  18867....  6  914  2i 
P.orD.I  Fundg.  Loan 
'  Gold  Bonds  6 
Jy.  Guar.  Res.4 
Iio  Lew  3,378  4 
I)u  L>w46W4 


Bept 
Dee.  I 

Sept  I 

Dee.  ' 


92  C4 
71  73 


!  70  71 


91  92 
68  69 
67J84 
6<66 


Oct 
l>nnPr 
chase 


Uruguay  Bds.  34 
Do  1896  ....  6 
Veneauela  N. 
Cons.  Debts 


41  43 
£0  £5 
H  67 
86  te 

96  1,8 
19  £0 

Hi  4i 

128  32 
84  86 

100  1 

:co  1 

9al05 
b9101 
H  88 
M  96 

98100 

17  69 
84  66 
36  i9 

35  ;7 
60  62 

101  3 

94  t6 
W  92 

90  92 
101  3 
C6  70 

:oi  2 

97  98 
93  88 

44i  El 
1*1(1 
21]  It 

96101 
98103 
47  474 

614  2» 

27  29 


FOREIGN  STOCKS,  Sco.—Coa. 


Divi- 
dends 
due. 


Apr.  Oct 
Jan.  ,Tuly 
Jan.  July 
Jan.  July 
Apr.  Oct 
(iuarteriy 
Quarterly 
Jan.  July 


.=^- 


•/. 


Mune. 


German  Im.Ln^ 
Do  1890-4  ..  3 
Pur  Italian,  ex.  2Sf  6 
..    Prussian  Oon.  34 

..      Do  1891 3 

..    n.8.Fuud,1907  4 


Olosng 
Price*. 


884  9) 
88  90 
f,H  2i 
97  99 
88  93 
110  IS 


Do    4  1128  33 

Virginia  Fund      1 

I    Coup  Bonds  2  1  85  90 


EAILWAYS. 

O&DIItART  SbARBS  Attn  STOCKS. 


Present  \ 
Amount! 


Name. 


ClOBOg 

Prices. 


246  55 
110  IE 
135  40 
14:  <5 
94  Oj 
£04  1 
34  4 
110  13 
101  lOi 
63  £6 
71  a 
69  ?2 
7f  79 
(6  68 
£0  52 
18j>9i 


482,lcciBarvy 

649,0£0i    Do  Pref.  Ord.  4  % 

6«9.05rl    DoDef.  Ord 

6,3?2.706'Ca!edonian  Cons 

1 0,42P,  ^ro     1)0  Pref.  Con.  Ord 

10.420,300     Do  Def .  Con.  Ord 

2,508,0261    Do  Def.  Ord.  No.  1 

fOO.COCICardiff  Pref.  Ord 

36,250:central  London  £10  Shares 

630,000'City  and  South  London 

3,240,799,  F.ast  London  Cons 

2,642,000}  Funiess,  Oou.  Ord 

6,129.170'«lasgow  4  8.  W.  Pref.  Ord. 

6,129,1701     Do  Def.  Ord 

4.296,930;Gie.tt  Central  Pref.  Ord... 

4,'y6.9'^.01     Do  Deferred  

3.070.14ft    Do  Ord.  Stock,  1894 1 

12,EW,886:Great  Eastern  Ord il35J  3j 

020,133,{ireatNorth  of  Scotland  ..    83  86 

10,908  .3S7|(;rpat  Northern  Pref.  Oon.  121  J2 

7,272.2541     Do  Deferred   i  6U  IJ 

1,169,2751     Do  A  I  A  lecTS.  no  dlv.l     57  58 
1,169,27.'>'    DoB\uutil6%ispd.3/  18'  91 

:£,987,6i0  (ircat  Western,  Con.  Ord.  1671  7j 

2,t64,3Pi  nighlaud,  Ord.  Con £0  66 

3,3C0,0(0Hull,  Harnslcy,  4c.  Shares'  £3J  44 

16,740,996  Lam. i.sliire  4  Yorks.  Con.  146  47 
,V8,227  LoiKl.,  Brighton,  4c.  Ord.il83  85 
2,640,7801  Do  Pf.  f  Df .  rec.  no  dlT.  \  il91  S3 
2,6<0,780|  DoI,if.Uiutil67.l8pd.Pf/:i81  8H 
393,3961    Do  Con.  Rights  Certs....  1  16  19 

11,259,282  I.cn.  Che.tham  4  Dov.  Arb.!  2f4  (i 

tl,367.S«,f,;Lond.  4  N.-We»tein,  Coii8.'2!j2    24 
9,010.00:iLoud.&  S.-Western,  Oons.sSOS  13 

2,9£4,f00|    110  Pref.  Con.  Ord |128  30 

2,064,f  051    Do  Det.  Con.  Ord '  85  87 

1,338,3601  Lond.,  Tilbury,  4c.  Oons..il£0  63 

5,731,630' illetropolltanCfons ,115  17 

2,640,914      D(.  Surijlus  Land  Stock.  .1  84  86 
2,260,0C0!Mi.lroporitan  Dist  Ord....l  3'i  H 

}5,^49,700:Midlaud,  Pref.  ConsolOrd.l  81  62 

3E.,432,C9/|     Do  Def.  Con.  Ord 9ij  24 

6,762,2(«| North  British  Ord.  Pref..    £9(90 
9,l»4,76;t    DoO'diuary  1  42i  2i 

27,e01,4'6iNunh-Kastern,  "Consols  '1784  sj 
2,02d,400| North  Loudon,  Consols.  ...1215  19 

3,250,140  North  Stafford.,  Con :i2J  25 

437,9r6'tthyiiiney lj£0  £0 

2,7i8,790:Miuth-Eajteru,Ord :il4  46 

3,  "      ■ 

3, 

6, 

640.000  Waterloo  4  Olty,  Ord.  Stk.. 101    4 


5,662,1231     DoPf  (Df.  rec.  no  div.l  165  85 
5,f.4i;,i60|    DoDf \untll6/iisnd.Pf/  ;07i  84- 
S,19a,2S4!TaffVale"8tock"  1889....:  80  82 


LlNBH  LSASBb  AT  Fl.XBb  RsltTALS. 


Name. 


Birkenhead 

London  and  Blackwall 

Do  44  %  Pref, 
Nottm.4 


Leaslug     iClosng 
Oompanies.  1  Prices. 


L4NW4aWll56  M 
Gt   Bastem'150  64 

Do 11£0  £4 

Grant.  R.  ft  C.lGt  Northn.ll36  39 


Dbbshtcrii  Stocks. 


Present 
Amount. 


Closng 
Prices, 


1,071,233  Barrjr  S  101    4 

346,£73  Brecon  ft  Mertbyr  A 4   115  20 

630,097     Do  B....  4   KO    5 

8,870,291  Caledonian    4    137  39 

1,633,300  Cardiff 3  I  96100 

644,4t0  Kast  Load.,  2jd  cbg.  A  4  1125  20 
581,116     Do  do  B  4  I  £0  85 

250,000      Do  W'hitech.  Bit  Qd.  2»'  SO  83 

72.5,333  Forth  Brldgn    4  1 13*  37 

1,629,457  Fumesb  4    135  37 

3,667,422  Glasgow &8.-Wcst 4  ilJ6  .18 

10,567,283  Great  Central  44i-S7  49 

16,182,£4illGreat  Eastern 4  !l37  39 

13./93,763iGreafc  N'olthem  3  1107    9 


10,742,3£4 
4,5?A217 
2,963,045 

;65,0f6 
17,267,07i 

814,000 
1,306,239 
4,694,722 
6,621,499 

969,074 

370,711 
37,fM,12£ 


'X'De  drawlnge  are  yearly  n  the  cabo  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  other  cases  where  there  are  draw, 
ings  theT  are  half-yearly. 

FOBEION  STOCKS,  EONDS,  &o. 

(Coupons  payable  abroad.) 


piTt. 

denib 
Due. 


Ja.  J)r 

la.  Jly. 
l^.Aug 
ApLOet 
Ja.  Jly. 

Orterly 
<4rterlT 


Next 
Draw. 
Ing. 


IIUIM. 


Olocng 
Prioee.] 


Great  Western 4  il40  43 

Do 4i  155  6P 

Do 5J173  76 

Do..  8i   W  93 

L.-inca:'hlre  4  lorks....  3  |IC5  7 
London  4  Blackwall...,  44il44  47 
London,  Brighton,  4c...  4    137  <0 

Do  Perpetual    44.1S3  56 

Lond.,  Chat,  ftc,  Arb.  44147  £0 
DoB. 44146  49 


Dwga. 


ArgentlneNetL 
Oei.  "B-..7 

AtutBIIrerRtab 
Do  Paper  '70  6 
Do  Gold  . .  4 

DntchCta.  ex. 
12  guilders  24 

FreochKntea  34 
Do       dc     3 


Do  1879    4    131  34 

Loud.  ftN.'Wcst 3    IC.  10 

l,211,6i3;l.ond.  SS.-West  A  ....  3  107  9 
ll,6fi,46£;     .)o  Coui^olidated 3    i08  10 

781,134  London,  Tilbury,  to....  4  136  39 
2,293,31llMctropolltan    4    136  39 

466,680      D> 34118  21 

l,211,626,Metr»politau  Dtst 6    193  9/ 

727.200|    Do 4    1^0  33 

34,966,074iHlul.iild 24    SO  92 

12,602,9£>9INorth  lirltlsh  3    102    5 

2l,966,8(Jt:North-Ka»tern 3    106    « 

964,5«  North  Loi.ilon 44  162  66 

2,745,U<«!North  Stafford 3    lot    7 

401,6961  Ithyiuney  I'erpet 4    1J£  38 

1,466,086  South-Kastem  Perpet,.4  138  41 
4,342,440     Do  do (    172  76 

3(9,666     Do  do 34120  23 

L362^28«Tatf  Valo...^..^..^^..  3    ICO    3 

OtlABAKTBBD  8BAKU  AID  BTOCU. 


3<4  74 
82  84 
82  84 
97  90 

79  81 
101    3 

96100 


2,131,104,  Ualedonlan  Uoni.  Uuar  4  1136  39 

2,326,000  Forth  Bridge    4    136  37 

778,126  Fumeas  Uuna.  Otd 4  1 133  36 

»:6,460'Ulaag.  ftS.-Weat  Otd  ..4  'Hi  38 
1,066,083  Great  Central  i^;  Prtf . .  44  14 

l,/87,428     Do  Rent  Charge 44 

478,031  Gt  Eastern  Kent   Ohge.  4 
4  8£6  606      Do  t.  insoIldaUMi     4 


3,436,740  Ql.  M'jrtheru  Perp.  Otd.  4 


133  36 
136  38 

136  38 

137  W 
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BAILWAYS. 


Nume. 


ClOBSg 

PricM. 


Of,  WMtern,  B«i>t  Chg.  6  170  73 
I>o  Caniolidated  Otd.  S  >170  73 
'  ~  136  35 


t 
7,K09,630 
17,734,664 

2,6fl5.P«t  (.Rrriphire  mid  Yorks  .,  4 
1,966,860  London,  Brighton,   Ac, 

1        Com.  Gnsnintwd  ..6  If 8  71 

16,100,406  London  k  N.-W.  Qtd,  ..4  138  41 

797,980!I.on.  *  S.-W.  Cons.  Gtd.  4  138  40 

360,000  Met.  District,    Midland 

KentCharce     4  1!2  35 

1,860.000      I/..  PfriwlualOtd 4  123  ?6 

16.762,917  Midland  (iunr.  Pref HI  S?  89 

7,468,846; North  Brit.  Con.  Lien  . .  3  59102 

8.444.1291    PoCon.No.l  4  132  3'' 

e.466,903  (J.-EiBlem  Cons.  (mar. . .  4  1.'7  .'9 

l,170.000iNorth  Stafford.  f20  paid  6  33  34 

800,000  S.-E«8t(Rd.Ai!Sl£10,6fach  34  35 

984.300!    J)o  0<iTnoliclil-fd    Gtd.  4i  168  66 

PaxrKUBKCIl    bHARBB    AND   8T0CEB.  WITH 

DiTlDBKDfi  COPTIKGBHT   OF   THB  PKOFIW 

OF  FACH   PBFABATR  YUAP. 


e 

698.760 
l.OtO.OOO 
3,679.936 
8,946,341 
1,639,890 

962.996 
l,117.ff( 
1,300,760 

360.CC0 
1.892.160 
1,666.941 
1,100,000 
1,000,000 
1,0('0,000 
1,600,000 
1,000,000 
1,380,000 
1,600,000 
8,230,000 
6,041,708 
1,626.000! 

700,000| 
1,500,0001 

760,C0C| 
1.26O.C0C: 
1.366.CC0! 


% 

B«rrjFlr»t  6 

Do 4 

(  alodonlan,  Pref.  No.  1  4 

DoNo.2 4 

Dol878    6 

Dol884    4 

Do  Convertible     4 


Fvi-nesB,  Con.  Pref 4 

Do  Pref.  Btocit  A    ....4 
^  ai.j:ow  and  B.-West.  ..  4 

Do  Pref.  No.  2 

Great  Central,  Prf 4 

Dol872    6 

Dol874    6 

Pol876    6 

Do  ConvertlWe,  1879  ..  6 
Do  Convertible,  1881 . .  6 

Dol869    4 

rol891     4 

liiiat  Ea8t.,Con.  Pret  ..  4 
Do  Kedniptn.  Stk.,  '86  4 

Dol881    4 

Do  1884    4 

Dol887    4 

1)0  1888    4 

Dol890    3i 

12.«I9.6J0iit.  ^ortllern  Perp.  Prf.  4 
11.826,8(8  Gt.  Wi-stirn  Con.  Pref.  6 
22,676,869  l.ioc.  &  York.  Con.  Pref  3 
6,160,316  I>.,  B.,  4  S.  C.  Con.  Pref.  6 
2,282,0(0!  Do  2nd  Consolidated  6 
t,686,164jl,.  i.d.,Cli«t.  4Dov.  Arb4i 

869,632     Do  2li(l  Preference     . 
83.0S0,6J0jl.iiidon  &  N. -Western  . 


8,944,691 

1,999.836 

8,707,247 

400,000 

8,602.038 

860,000 

800,000 

1.600,000 

44,619,461 


418,606 

8,290,8891 

604,888 

606,728 

674,114 

1,013,940 

1,«73,2(9 


i,( miou  &  B. -Western 
Do    do    1884    .... 

Do 

Loiidon,  Tilbury,  Ac. 

>l,  ttoiolitan    

Dorri.d..l884     .. 
Do      do     1887     .. 

Met.  District    6 

...Midland  Per.  Pref 2. 

3.860.1f8iNi'rtli  Brit.  Con.  No.8  ..  4 
2,422.486     Do  E.  and  G.  Pref.     . .  4i 

'    Dotonv.  Pref.,  1874  ..  6 

Dolrred.  Pref.,1875..4i 
Do  Conv.  Pref.,  1876  ..4j 
Do  Conv.  Pf.  Btk.  1879  6 

Do    do     4 

Do  Con.  Pref., 1890. ...4 

_._     Do  Con.  Aug.,  1892     .,» 

13,3il,227  North  Eaatern,  Pref.    . .  4 
700,000  N.  Lojidon4i%  iniax.  6)  5 

260.000i    Dolb76    4j 

8,633,33J:K.  BtattoidshlreCons.  ..  3 

979,740  lihvuiuej    4 

8,172,680  8.■£a^telI.,  Con.  Pref.  ..  4J 

2,640.8201     Do  Preleretvc 6 

719,1761     Do  Vest.  Coniia'.  Btk.  4 
mno  VI  T.»  V.,1,.  Pref.  Stoek    ..4 


160  6"; 
1?S  32 

134  36 
133  36 

166  58 

132  36 
142  46 

130  35 
127  f9 

133  36 
1,'3  36 
123  26 
149  £2 
146  49 

142  46 
138  41 

136  39 
1C4    7 

91  93 

135  3' 

134  36 
133  36 
133  35 
133  36 
133  36 

117  19 

136  38 
69  72 

103    6 

168  71 

167  70 

137  39 
23  25 

137  40 
136  39 
136  38 

118  81 
13«  36 

131  ?6 
1J3  35 
133  .'6 

67102 
f5  87 

129  32 

143  4« 
U9  62 
143  46 
143  46 

169  (2 

130  33 

130  31 
IK  a 
li6  38 
166  6« 
1!0  53 
102  4 
1£9  32 
161  64 

16?  ;o 

131  37 
130  33 


RAILWAYS. 

Bkitisb  Possbssiovb. 


Present 
Amount. 


t 
7,191,'^  00 

2.099.600 
994.100 

9.9,'0.7;6 
760.C00 


Name. 


Closng 
Prices 


C^nadn.  Pac.lttMrt.  BdtS  116  17 
no60Yr.Lnd.Gt.Bds.  3*  1C4    6 

Do  Inscribed 3J  104    6 

Do  Consolidated  Deb.    4    112  13 

Do  AlifoniaBrch.lstMt  6  ,121  23 

166,000  Demerara  Oris.  Stock..  3  ,  48  65 

116.000     Do  Perpetual  Pref 7  '1£0  66 

eo.OOO'KnniBay  tMt.  BiBchoir         4J  6J 

130,60Ci     Dolrred.  Deh.  Stock..  4iil01    4 

■2,476,986  G.Tnik.ofCan.Con.Btk..      1     7J  7J 

5,219.794,    Do  Guaranteed    4     92t  31 

5.420,000     Do  Ist  Pref.  Stock  ....  21l  86*  6i 

2.630.000     Do  2nd  do j'-  fei  7} 

7.168.056     Do3rddo   I  223  ?> 

414.300     Do  2nd  Equln.  Bonds  6  'l33  36 

4.270.376     Do  Per.  Deb.  Stock    ..6    157  40 

:0.393,966     Do  do        do    ....4    106    8 

2,723,080     Do  O.W.  Per.  Deb.Stk.  6   1,53  36 

611.100     DoMh.  ofCan.lstMt.  6    102    4 

46e,60C!Mid.  of  Can.  Str.  Ist  Mt  6    104    6 

1,072,100      Do  Cons.  Mort 6    106    8 

ni,100Miitrl.  iChanln.  IstMt.  6   K2    4 

1,446,800 -laniaica  iBt  Morttrage  .,4   loa    7 

600,000  New  Brunswick  Ist  Mt.  6  '119  21 


iNlilAtl    RAILWATB. 


98102 

9  10 

142  46 


-         ,  '/. 

1,'C0,0C0  Assam-BenBal,3i  till  '98, 

then  3% 

76,000  Banil  Llglit.  £10  paid    . . 
8,200,000  hi  neal  i  N.  West,  Ltd. 

48.306'     DoflOShares 

100,000: 1'.endal  Central,  L.,  Otd.  H 

+1  net  cam.  £6pd..  6    6 

160.000'hengal  Dooara,  L 116  19 

9,000,000  Bengal  Nagjmr,  L.,  Gtd. 

I       «%4-isuulu8  profit..      1C7  11 
7  "W.SOO  Bom.,  Baroda,  tc.  Otd.      217  £2 

l,781,95;!l,uinia.  Limited ICO    4 

800,1100  i;cihl.   tnila  a  and  K.      I2<  26 

SOO.OOOl     Dobeb 4    -08  12 

41,014M.»-*in  Bengal  A.  Ann.  9/10  13  25 
74,9561  Do  "B"  Annuities  ..  9/  28  30 
348,666,  DoDeUntureBtock  ..4  133  38 
141,945  k    Indian  Ann.  A  1953  9  7j   25  27 

«24,90Cjl)o  Annultj  B 8'Uj    £9  31 

2,9:8,<3ii     Do  Del.  Ann.Cap.Gtd. 

4  %  -t-  i  aurp.  proAt. .      140  44 

3,762,2i4|!    Do  Class  D 148  62 

1,4J<>,660I     Do  Ined.  Deb.  Btk.  . .  4^  149  64 
8<}.0OO.0O0;<i.  Indian  Feniual.  Old.  6   17i  76 

8.701.460     DoDilx'ntureBtk 133  38 

9,000,000  Ind.  Hid.  L.,  Utd.  4  % 

-t- i  surplus  proQt«  ..  4   J07  11 

8,767.670  .'M.dras  Old 6    H6  60 

999,960     Ik>       do 41146  10 

600,000,     Do        do 4j,35<0 

100,0001  Hohllkund  4  Kumaon  L      U'6  39 
71,097i8clude,  P.  4  Del.  A.  An  9A1    83  26 

900,264|     Do  B  Annuities   9/1    19  31 

486.000Bouth  Indian  Otd 41.49  6i 

1,000,000     Do3  7, plus  j  sur.nrft      116  10 
9,600,000  :<thu.   MaliratU,  L.  ii  X 

and  4  n-.'t  earnings  ..      113  17 

1,IM.60C      I K.  Del..  Stock 4   114  18 

966.000  Btbc.  Punjab,  L 98102 

600,000     Do  Bed.  Deb.  Stock  , .  34   19.03 
2,000,000  Mlani'a  e<I4il«—atIU.  ..6    12<  28 

761,800      Do  llort«B(e  D<b 4    1(6  10 

4&5,200;    Do  Kwd 103    ■/ 

800,000  Wot  t  of  ludU  PortuiM.  i    81  {6 
660,00"!    I>v  Dolicnuin  Stock,   i  1C3   8 


!68„'C0 
836,626 
t2  000,000 
4,007,381 
676,000 
800,000 


170,000 


Do  ConaolidatedDeb..  4  109  12 
N.Z.,Mid.  L.  IstMt.  Db.  6  I  20  30 
Ont.  4  (Juebec  Cat).  Stk.  6    154  57 

Do  Perp.  Deb.  Stock..  5  147  £0 
Quebec  Cntl.  Ist  Inc.  Bda  li  41  44 
St.  Law  4  Ott.  1st  Mort.  4  1(9  U 
320,460, TemlscoHsta  1st  Mt.  Db.  6  16  19 
719,000  Toronto  Grey  4  Bruce  Rl 

ofCan.Ster.Eds.lstMt.  4  109  11 
Wellnpton.  4  Manawatu     i 

Shares,  £1  paid J  1 

Do    do  Debentures  ..  6  ,105    7 


Present 
Amount. 


EAILWAYS. 

AxxBiCAn  Stocks— Oon. 


12,770,000 


Name. 


•/. 


Closngi 
Prices. 


EAILWAYS, 

FOEiiG.v  Eailwais— Con. 


11910 


15,000,000 
24,679,000 
14,320,000 
•1,700,000 
•3,000,000 
16,000,000 
10,000,000 
3,610,000 
10,136,000 
1,960,000 
6,000,000 

5,129,000 
14,994,000 


112  17 

112  16 
101    6 

106    7 
1C4    6 


120  22 
i07  12 


132  37 
1C8  12 


400,000 

1,12".'0C  AHan.  4  Lawrence  Shrs.  ;161  64 
849,5(0  Chi.  4  Od.Tk.  Coup.Bds.  6  E81C1 
2915.100  Grand  Trunk  Junction    6  :1(0    2 

J1C966000  Minneapolis  St.  Paul,  4c.  4    ICl    3 


AVIRICAR  Shasbb  aus  Boksb. 


Present 
Amount 


Sbakib. 
67,607  Alabama  G.B.  A.  6%  Prf 


166,600     Do  B  Ordinary... 
X806,200  Atlan.  1st  Leased  Line- 
RenUl  Trust  Stock 

S 
02OUO0O0  At<'hi8on,  Topeka,  tc.  100 

U9(£7CC(      Do  Pref jllO 

i.OOO.OOCi  Baltimore  and  Ohio  . .  ilOO 

.000.000  Central  Pacific ilOO 

^0.5^3,400  Clicaapenke  and  OhiojlOO 
ll.;67,00C  Chlc.Gt.  West  Prf  "A"  100 
7,714,750,  1)0  4%  Debenture  ..ilOO 
16,732,6(  iChlc.  Mil.  and  St.  Pau.llOO 

26,895,00('     Do  7  /".Preferred UOO 

ll,243,70(  Cleve.4Pitt8bp.Gar.7%l  60 
58,000,000  Deii.4RioGnd.Cm.8tk.  100 


.J  £  Closnt 
E.C  Prices. 

£ 
10 
10 


lOJUi 
2    '^i 


23;65O;0OC '    Do  6  %  Preference 

1122;270(!Erie  Railroad   

'2.844.00(1     DolstPref 

16,000,00(     Do2rdPref 

74.5(8,101  Great  Northern  Pref. 


52,600,000 
10,000,000 
52.600,000 
47,644, 10( 
62,46D,00( 
13,000,000 
lOOOOOOOC 

58,115,98; 

66,0C0,0O( 
3,OCO,00( 

76,000.00( 
12924 680( 


59  9W,nO( 
28,000,CO: 
».',(0O,C0( 
2,490,001 
3,0O0,00< 
11990000( 
0(00,OJ( 
80.2  14,70( 
76,[0O,0C( 
28,000,00( 
24,000,001 
26,740,00 

l,76O,0O( 
8,800,00( 
124O740O( 

61,78S,00( 
6,376,0CC 

10,667,00( 
6,000.00t 
'19923601 
30.096.001 
26,916,001 
8,804,00t 


lOO 


2;*  4 

6tl  9 


82  86 
62  t6 
liOj  1 
176  to 
05  68 
£2*3 
!9  7r.' 
13i;4i 
icin 
Jii  2 

i;o  !0 

l.B  19 
102  6 
60  £0i 
J  4  10 
13i.3J 
40  42 


Illinois  Central 

Do  iX  I.sd.  Line  Stk. 
Louisville  4  Naahville 
Mexican  Central,  L.  . . 
.Missouri,  Kan.  4  Texas 

Do  Preferred    

V.  York  Cen.  div.  pay. 

in  London  4s  Ijd..  100  U41  42 

Vew  York,  Out.,  4c.  ..1100  \  2-i  ii 

-Norfolk 4  Westn.Com.jlOO  |  '8  £6t 

Do  Adjust.  Pref.,  4%  ICO  ]  >-4  ♦ 

N.  Pacihc  Com.  Certs.  100  i  56  £7 

Do  Preferred  Certs. 

Pennsylvania    

19,714,88< ;  Pitts.  F.  Wayne4  Chic. 

7  •/.  Otd.  by  Peuns. 

Reading,  4c.,  Com.    .. 

DolstPref 

Do  2nd  Pref 

■"tLou.  Bdg.6%l8tPrf. 
Do  37.  2nd  Pret.  Btk. 

Southern  Railway 

DoPrefd 

U  nion  Pacific  Com 

Do  Pref 

Wabaab,  4c.,  Com 

Do  Preference 

Do"B'  Delj.  CerU.. 

Bonos.  '/, 

\Ub..  Ot.  Slh.  1  Mt.  6 

Uali.  MId.Gua 6 

iltchsn.  Top., Ban  Fe 
Gen.  Mrt.  Certs.  4 
Do  lOO-yr.  Adjust. 
Halt.4  0hioGId.  Bds. 

Certs  6 

laIt.«OSW.lBtMrt4J 

Ueech  Creek  lat  Mrt  4 

Jan.  Bthrn.,  IstMt.  6 

Cen.ofN.J.,(.n.Mt.  6 

Oeut.  Pac.  1st  Mrt.  6 

.      .  i>o  Lnd.  Gnt.  Bds.  5 

26,668,001 1  Jbesapeake  4   Ohio 

1st  Mortgage    ..  6 


16,066,000'    Do  Uen.  Coup.  Bds  4i 


BBiTlaR  PoaaBaaloi<8. 


l,91u,04itlAUiuiUc  4,  Mti.-Vti»u..     , 

Otd.  lat  Mt.  Bonds    ..  t   IT  26 

6H,150iBulIalo4L.HuroD£10  h.S/3   I3i'Jj 

897,(0.1|    Do  1st  Mt.  Perp.  Bdi.  64  143  46 

466,161' I    Do  Bonds,  2nd  Mort.    6}  143  46 

1,111.700  {  lalgary  4  Edmonton  lat 

I    Mortinxe  Bonds 6     l'4  68 

81MKtCanada  (Sntnl  IsC  Mt. .  6     .... 

660.0'V  Canadian  Pac.  «100  Hha.  9     Mi*  9 

i,C2C,000>    DoNon-cum.  Pref.  ..4   lOD    1 


ino 

76  79 

60 

6o  oei 

ino 

lES  92 

60 

Hill) 

61 

Jis  1> 

1.0 

1(J17 

100 

116  £0 

100 

£7  6< 

100 

iHM 

100 

£H(6a 

IIIO 

194  >■> 

ino 

7-  cO 

ino 

8    9 

100 

fJi'i 

East  Tenn.,  Virg.,* 

I       Georgia 6 

30,000,000  Erie  Ist  Cons 4 

30,927,0(0,  Do  Gen,  Lien  ....  4 
4,766,000,Oalvt.4Harris.lMt.  6 
3,969,00OlGrand  Baplds  and      I 

Ind.,  1st  Mort. .  4J  1941 
2,499,0MIII.  Cen.  1  Mt.    Kds.  3j'l961 
Do  Gold  Bonds  ..  4  11962 
Do  Gold  Bonds  ..  4  '1963.,, 
Do  Louisville  Div,  3i  1963  !05    6 
Ind,  4  Vine.  1st  Mt.  7  '1908il20  ,50 
Lehigh  Vsl.  (Jon,  Mt.  6    1923  107  12 
Do  Gold  Bonds..  44  194O1I0  14 

Do  Ter.  Gd 6  |1941112  17 

Long  Isld.  Old.  Bds.  6    1931  i;2  27 
Louis.  4  Nash.  Bds.  6 
Do  Snkg.  Fd.  Bds.  6 
Do  1st  Mt.  Bonds, 

N.0rl.4M.  Dlv.  6 
Do  Coll,  Trust....  6 

.      .  Do  Unified   4 

23.715.0001  Manhattan  Con....  4 

69,011,0O0|Mexlcan  Cent 4 

17,072,000     Do  Inc.  Bonds  . , 
ll,O75,00OlMexican  Nat,  1st  ..  6 
2,?55,CCr;     Do2rd   ACum...  ,5/ 
6,C00,000;Mm4StLou,Gd,Bds  6 
8,276,000;    Minn,.~lte,8tMarle 
,„-,.„„„!     4At,lM.Gd.Bds.  4 
39,774,000  Mis.  Kan.4 Tex.  IM.  « 
20,000,000     Do        do    2Dd    ..  4 
2,096,000  Na«hville,Flor.,and 
Shelf.,  5%  IM.  Bds  2 
New  York  Cent.  Mt.  7 

Do  Deb.  Bda 6 

DoO  Deb.  Certs..  4 

N.Y.,LakeErie,4W. 

Ist  Con.  Mt.  Bds  7 

Do  1st  Cons.  Mort. 

Fund.  Bonds   . .  7 

N.Y..0nt.,4Wsn.lst  6 

Do  Refund  Mort.  4 

Norfolk4W.Gen.Mt  6 

Do  Imi..4Ei.Bds.  o 

N.   *'ac.  Prior  Lien  4 

Do  Gen.  Lien 5 

18,842,000  (Iregn.iCaMMtBds  6 
1,611,000, Panama  Siibsy,Bds,  6 
•5,000,000  Pen,  Con,Sk.Fd.Mt.  6 
9,900,OOC,     Do  Gold  Bonds  . , 
2.7'8,000     DoEq.  Trust  .... 
3,000,0001    Do  Cons.  Mort.  . . 
19,467.000  Pennsyl.Co.  1st  Mt 


Present  I . 
Amount  ■ 
or  ."Jo.  If 


116  2C  *       1 

1996   Mi  Ti' 9,660,000  100 

11396   73^  r  J  6  2  000   10 
'**    '^    '  '4  617  300100 


110,000100 

1 
1,000,000  lOO 
2,360,000  100 
1.600,000  100 


Name 


B.  Ayres  Gt.  Southn.,  L 
Do  Preference,  6  V 
Do  4%  Del,.  Stock'!!!' 
B.  Ayres  Northern,  L., 
6  %  Mort.  Deb.  Stk 
n.  Ayres  4  P.  7  %  Pref 
Do  4  %  Deb.  Stock 

Do4*%2nd    

*''55'J^  ^°S  B.  Ayres  4  R.  Ord.  Stk 
,^'SS   IS'     Do  7  7.  Pref.  Shares   . 
116.269   10     Do  Sunrhalea  Ext  Shrs 
3.461.833  100     Do  4  '/.  Deb.  Stock 
26,000,  80  B.  Ayres  4  Val  Transdne 

I     I       RIy.,  L.,  7  7  Pref 
350,M0   iOIB.  Ayres  Western 
100,000   lOl    Do  Deferred  ..      ' 
30,000   10     Do  Preferred... 
4.203.566  100'    Do  4  7.  Deb 
248,3(0  IOC  " 


1940  im     "^ 

199011M10  |6.n'.73gioo 

1911    77* 


•72961000 
•6,10«,000 
6,861,000 
16,891,000 

3,«99,5CC 

6,600,000 
8,125,000 
7,283,000 
6,000,000 
89,889,000 
56,COO.CC0 


19.6  2^i27> 
1927  !07'  9 
1917  ... 
1934  110  15 

1926  102    4 

19901  94  96 
19901  72  74 

;'>37!lC9  13 


110  16 
1(5  10 
104    8 

1<2  47 


140  46 
1939 
19921(3  7 
I9Slll52  36 
19541127  30 
19971 104  6 
2047  <7J  8i 
19271104  6 
I910'l'i2  7 
1906112  17 
4i, 1913  112  16 
4  .1914  100    6 


9,364,000 


20,000,000 
2,400,000 


t3,tC!,00C 


Phil.   4  Read.  Ext. 

Imp 4 

Pitts.  Ciu.4c.G.Bds.  44 
Pitts.,       Cleveland 

ToledoGoldBdt  6 
Reading  Co.  &  Phil, 
and  Reading  GId. 

Bonils.  1897 4 

20,000,000  8tLoui848.W.lstMt  4 

8,000,000i     Do  2lld  Mort 4 

5,000,000  St.LouisBdg.lstMt.  7 

21.248.000  St.  Paul,  Minn.,  and 

Maul.  Cons.  Mort.  49 

13.344.0001  Do  Cons 6 


1943:110  15 
19211114  18 


19471:03    8 
1942|1I5  18 


1<»7  89  90 
19891  to  66 
19891  60  65 
1929  142  47 


1933 116  19 
1955  142  47 
1994  110  12 
1938  107  12 
1912  1C6  26 


27,869,000;SouthTn.Hly.lstCon  6 

4,600,0001     Do  E.  Tennessee     6 
50,577,500  South  PacificlstMt.  6 

7,000,000  Term.Rd.Assn.ofSt. 

Louis  50-yr.lstMt  4J  1939  112  15 
21,216,000  Tcia84Pac.lstMort.  6   JOOOIM  18 

23,227,000      Do  2nd  Wort 6  12000'  £4  58 

90,000,000  Union PaciliclstRld      I        1 

4Lnd.  (iialitBds.  4  11947  U5    7 
31,664,000  W abash  1st  Mort...  6    1939  115  18 

5,000,000  West  Penn.GoldBds  4    1928108  15 

'22994000  West  Shore  Guar...  4   2361 114  18 


£ 

134,000 
626,000 


Stfblino  Bobdb,  4c 


_.      36i4C5 
Red' 

19081114  18 
1928'  '.7102 

1996  lOli  2>, 
1996    c4(  62 

1926  .... 
1990  .... 
1936  111  16 
1908  lt6  12 
1987.122  24 
95-8. '2  7 
1900. 115  18 

19391  il7  19 


Alanama  Gt.  Sthrn.  6 

,    Do  Gen.  Mort.  ..  6 

748,86c!Ala..N.O.Tex.4c.Db  6 

1,048,390.     Do  2lid  Debens. 


1902 1  66  98 


•7,i01,00(  lOhlc.  4  N.  W«t.  Deb  6  IftWlilO  i6 
•lOOOOOOt  Do  lib.  Coup.  Bds.  6  U811'4  1B 
•2,316,00(  ,;hlc.  Burl.4&uincj  6  1901.0)  6 
'HlUOuI     Do(NebraskaElt)4      ..^1.0  14 

'4,0OU,0Or  OUtc.,Mil.,*HtPaul 
„^~,.  lstMt.8.W.Div.6 

•1,600,001  Do  L:i  Or. .««  4  Day  6 
•S,6aO,OMl     Do  Hastings  and 

Dakota  let  Mori  7  il910il30  96 

1,360,000     DoChlc,4L.8.l8tM  0  '1681 'liO  f3 

26,34C,0OC      Do  Clik,  4  P.  IstM  6  ,1921  12^  27 

^,300,000     Do  Wisconsin  and      1 

Mlun.  IhC  Mort.  6 

4,748,000  Do  Tennnl.  Mort.  f 
23  676,ixX.  Do  OeD.  Mt.  "  A  4 
•1,628,001  Chicago  4  Tomab  ..  0 
16,666,00(  t;hlc  St  Lou.  4  N  O.  6 
46,929,000  Ulllc   a    I.   4  Pac 

Gen.  Mort «  11988107  11 

6,000,OCC  01eTelalid,Cluu.,4o. 
Cairo  Dl» 4 

4,a00,00(     Do  Mich.  Div....  4 
^860,000  Colorado  Mid.  1st..  2    .„, 
88,660,UU0  Uen.«H.U.lCon.mu  4  11956, (It 

(1,103,601;      Doluip.Mort 6    i92a  107    „ 

•l,lOT,000iDet.O.h.4Mli.BdB.  6  K918  107  12 
M,876,6«)!     Do  C^.n.Morlgage  6  [iSlB  102    7 
Currency. 


ig09|'20  26 
1919,117  89 

J,. 


1981  120  26 
1914  116  £0 
1969  112  16 
1006  .0/  12 
1061  iW  38 


1999  95  99 
1901'  661(0 
19471  65  06 


1,791,400 
806,200 

921,800 

1,990,600 

876,970 

688,860 

217,600 
070,000 
800,000 
1,063,200 
499,600 
999,200 

7M,000 
1,200,000 
2,238,226 
1,889,20( 

»00,000 
1,672,4.0 

160,100 

216,4C( 
2,781.600 
4,693,200 
1,000,000 
t6,C00,000 
l,4C0,00o 

9,000,000 

733, 6« 
1,199,800 


1902 


.Allegheny  Val. Guar. 

.AtlanilclstLesd.Ln. 
Rt.Trst.,47Mt.Db  4 

Baltimore  4  Ohio.. 
Do    

Chic.4Altn.Con.Mt.  6 

Chic..St.P,4K.8tg. 
Prio        .:. 

Eastn.Bly.ofMass..  6 

IlliuoisCen.Sk  i>uu.  6 

Do 6 

Do  Bonds 3j 

Do  Ist  Mort 4 

Louis  4  Nash.  M.  C. 

4  L.  dlv 6 

DoMemp.4  0hlo..7 

Mfxirau  Int.   Bird.  41 

Mexican      (A  Certs. 
National  1U  Cits. 

N.  iorks  tan,  Bda.  6 

New  York  Cent.  Mt.  6 

N.Y„PenMS.40hloEq6 

NorthCent.Con.Mt.  6 

Pennsylv,  Gen.  Mrt.  6  ,i9io 
DoCou.Sk,  Kd.Mt.  6  11906 
Do  Cons.  M  ort,    , .  3i  1 1945 

Pbll.4ErieGen.Mt.6  (igao 

Phil.  4  Bead.  Gen.     I 
Consd.  MortK>(e6 

St,  Paul,  Minn,,  and 
Manl.Mtg.  8criu4 

S.4N.AIa.Bds.Oa\.6 

United  New  Jenof 
Oen.  Mort 


107  11 
118  10 
lOi  11 
»2  94 
l£8  99 

102    4 


107  11 


104  7 
1906  112  17 
1903.01  5 
1906  U7  12 


443.806  100 

610,4<i0  100 

446,600  100 

215,310  100 

70,000    10 

463,400  100 

100,000   10 

627,160  100 

2,000,000  100 

826,600 100 

21,250   20 

224,5(0  lOf 

6,000  100 

710,000  100 

529,827  100 

560,000   20 

400,000  100 

1,(92,985  100 

2,749,671 100 


l'/7,000  100 
600,000  100 


Campos  and  Carangoia 

„   gtd.,6jr; 

Cent.  Argentine,  L.. 
„  Do  6  7  Debenture  Btk 
Central  iBahia  

Do  6  7  Deb.  Stock  . . ' 

Do  Deh.  Buds.,  6 7.... 
Cent.  Uruguay  East  Ext 

Do  6  7  Deb.  Stock  .... 
Cent.  Uruguay  N.  Ext. . 

Do  6  7  Deb.  Stock  .... 

DoUrugy  of  M.  Video  L 
Cen.  Per.  6 7  Deb.  Stk.. 
Cond.  d'Eu,  t..  Ord.  . . 

D..Debf.,5*7 

Cordoba  and  llosario. . . . 

Do  4  7  1st  Deb.  Stock 

Do  6  7  2nd         do 
Cordoba  Cent.  (L.|,  Pref 

Do57Deb 

Do  47  Deb.  Cent.  N.  Sec 

119,'995-ioCo^tVSfcr.^.''.''-^'""' 
if/da  }SL""  1'' Mort.  Debs!,'67 
216,600  10(  Donna  Ther.0hr8tna.,Ii. 

15,447120     Do^r/'p?,??'^^  - 

,g?'?SSl??g»»'A>Ke"tlneVL.Vstk 

1,971,147    2(  Eastern  of  Fraofe    5V 

15,000   20  Gt.  W™f  Bra"?  L  V't/ 

906,260100     DoizStlnr^'H 

,  Do6  7Exten.  Deb.Stk 

Interoceanic  of  Mexico, 

.ic  ,™,     .     „*  '^  Debenture  Stock 

796,392100  

469.469 100 

4(0.000  10(      Do  Prior  I  ie  ,  5  % 
.'j.OOO   10  La  Ouaira  4  Caracas 
370,900100  ,  Do  6  7  Debenture  8tk 
im'tS?   20|Lemb,-C/eni  -,Ia.ssy,g.  57 


Closng 
Pnoea. 


600,3211  10 

1,303,000  8k 

40.000  20 

2e6.o',o  inr 

40,(00  100 

2,264,720  lOOi 

2,664,100  100 

1,011  960  100 

2,000,000  100 

1,000,000  100 

600,000   10 

1.179,462  100 

60,000  20 

633,£0C  lot 

342,8C0  IOC 

1,741,100  lOf 
1,906,000  ICO 

:8,67l{  20 

8,'02  20 
18,600:  20 
94,.'59.  10 
71,841'  10 
71,841  10 
1,616,(00  lOf 
40,000  10 
40,000i  10 
681,610  100 

8f2,118ioo 

398,000  100 

5,067,633  K 

1,600,000  10( 

605,722,  2C 


00    3 
112  17 


7OS6O: 


U2    6 

1901 1  lOo  10 
'  64  93 

15jl6j 
1904llC6  8 
19031106    9 

1906'  9S102  1,1c,  T<f,r,v 
l<)04iR0    6  1  5,161,3(0  10( 

l^^  24  ' 

ill  13 


697:  80 

Jioc 

vioc 

3'*,2':0  IX 
89,800'10( 

I 
176,000  IOC 

1,099,910  lOf 


1911 


101 

196  40 

182  27 


1001 


r09    7 


•  OnrrMioy, 
foiiieii  RaiiWATi. 


Present 
Amount 
or  No. 


Name. 


Oloang 
Price  ■ 


15.000|  80  AlafOM.  !• U  ii 

162,9.0100     Do  Deba.  red.  191.\  e  ;    06  98 

4<.0,0((il00  Alcoy  and  Oandia,  llebs.j 

„  Red.,  67  82  24 

3,800,CO(;100  Antolataa(i^tllll|4Boll)    '5  (6 
8^,001     0(1      Do  neh»nt<ire    I  '  ilOO    2 

1,656,606  iOO  Argntne.G.  Wl.  Deb.  Stk:  (6  67 

1,£56.500  100     Du  2ud  Deb  Btoca I  91    3 

82.500  20  Arica  and  Tacna j    1    IS 

90,000.  20  Bahia  4  Ban  Francisco..  I  Hi  9< 
19,500  80  Do  Tim  bo  Branch....!  4}  £4 
6O.OO0'  3  Bilbao  R.  4  Cam.  HI.,  L  ilfj 
li.icuji  80  Brazil  Great  Br.uliieni  ..1    li  IX 


2,254 ,3201  lOf 

4,376,029:  ST 

266,000  I 

I79,414;i00 
1,800,000100 
76,000'  10 
600,000100 
90,9t0  10 
69.0101  jD 
903,1E0  ,. 
730,440  81 
I,798,9tu  M 


Loopoldiiia. Shares. 

Do  Deb.  Stock.  4  % 

Lima,  Limited 

Manila  Prior  Lien,  6  7 
Mataiisaa  and  Sabanills, 

li"lld.^  Ue.l  ,7;. 
Mexican,  Limited  

Do  Ist  Preference  8  7 

Do  2nd  do  6  7   . . 
.Do  6  7  Perp.  Deb,  Btk 
Mei.  Bthrn,  Ord.  Stk.  67 
Midland  Uiuguay(L.)  . 

Do  Debenture  Stock  . 
Minas  4  Hlo,  L.,  Ord 

Do  Debs.,  6  7  .     . 
Mogyana    (Braill)   Deb. 

Bond',  5  % 

%foflcow.Jaroiiaw.g*,t  '^7 
Mscow-Wlndau-Ryhinsk 

Guar,  i"'    

Naniur  4  Liege '1  By  the 

-Jd.  14f.  p.  an.  }  Belgian 


„4'og.67l>ref.JOovnit. 
Natal  and  Nova  Crux  Prf 
Nitrate  Railways,  Liin. 

Do  Preferred  Con 

Do  Deferred  Con 

Do  1st  Mort.  fiondp,  £/ 
N.-E.  of  Uruguay,  L.,  ord 

Do77  Pref 

N.-W.  of  Uruguay,  L.,67 

1st  Pref.,  40 

Do  6%  2nd  Picterenc. 

Do  6  7  Deb.  Stock,  4c. 

Northern  of  France,  5  ,  , 

N.  ofS.A.  Uepub.(>'ld  4;! 

Northern      of      bualu, 

Priortt.-,  37 

Ottoman  (Smyr.  to  Aidin) 

Do  6  7  . 

1>0  Aasutng^Seiaikeuv 

6", 

Do  Non -Assenting  6" 
DoKuyuJak  Deb  ..6  ;:: 
Do  Seraikeur  Kxteusn. 

Deb, 5;;,    

Do  Tireh  Kiten.  Debs., 

67 

Do  1888,67  

'.Ittoniau    01     Anatolia. 

heo.  5  '.. 

Ittcmau,   Dinyrna,  and 

OasaabsRIy.andBxt    / 

l?»rl»L'nn>aiid  Med  (F. 

Ancieline)57     

Piraeus,  Atiien«,  4c.  Isi 

Wor  .07 

Porto  Alegre.  4c.  Deb.  8t 
llecife  4  Sao  Fran.  L.  gtd 

RloClaroS.  Paulo ! 

Do  5  7  l>eb.  Stock 


149  60 
199  36 

116J16, 

108  10 
128  30 
103    6 

m 

lOSI  7| 

10  lot 
lOiUi 

8ie 

12iI91 
107$  8i 

63  66 

110  11 
160  68 

4145 
82  84 
97  99 
6i6 

111  13 

107    ? 

76  78 
13S97 

6*7 
92  96 
34  35 
86  88 

81  83 

77  79 
116  17 

86  88 

106  r 

82  84 
3131 

58  40 

"n 

96  98 

87  89 

90  9! 
98100 
65  66 
1(2    4 

7  7» 
1(0  8 
85    4 

3i4 

100    8 

01  « 
19j20i 
«186| 
51  33 
43  45 
27  29 
18  14 
53  66 
11(111 
108    4 


98i  9i 

12  19 
27  89 

4    6 

7i 

6 

Ijll 
91  96 
13il4 
14JI.' 


9  10 

9  10 

103   6 

!C9  6 
Ui  6 
98102 


86  90 
80  84 


fioyal  Sardinian  . 
Dor 


Preference 

Do  A  j7    

DoB9;:, 

Royal  Trans-Africau  ist 

Molt,  lion  :f,  6  7  ., 
100,000  20  San  Paulo  (Bras  I  L.  .... 
760,000  100     Do  6i  7  Debenture  Stk 

792,118  20  South  Austrian    

9,168,298   a.      Do  (ll.llg.  Bed.  3  7 
69.,7£9  8t      Do  1871iSeri,MXi  37 

*Lv  Italian  ol.lig.  B,.,|,  i  ; 

30,000  20s.braillR.a.doSul7XBii 

1,002,5)4  lool    Do  6  7  Deb.  Btk,  , . 

9iJ,832  lOO'SwedlahCent,  L., Deb. 8k 

816,100100     Dci6  7  jToferenco  .... 

lOO.lW)     6'rBltal,  L.,Oidiiiary  .... 

1.310.60 J  .Oil  united   of   the    Havana 

I       In- 'd.  Deb.  Stock  a  7 

•6.767  H  West  Fiandem 

M.COl   16     Do64X  Preference.... 

9.551,9»7  21  Western  of  France  Obllg. 

'      I       Red.  3  7 


18  18i 

69  96 

72  76 
ES60 
22  3 
.49  91 
1I1I8 
12  12« 
12  13 
12  13 

67  61 
29134 
.58  40 
6i  li 
13414 
13,14 

mm 

I  8 
79  81 
101  3 
66  07 
UH 

109  11 

19  21 
14il6« 

17^184 
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RAILWAYS. 

PoEBieit  Raiiwats— t'on. 


p-rwert 

Alii''iiiit'  T? 
or  yp.  ^ 
K6,30C  .OC 


LOW.OOO  IX 
Xi.SCC.lK 


Name. 


ICloang 
Prices. 


«taiit.  ui  Diienua  A;re»l 

Bomls6%  103    S 

Do  Mort  Bonds  5  '/,      |119  21 
Wer*  of  H>\alia   Mott. 

Pebs.  6  • 1C6  8 

110,9i8  20  'Z«'r«  &  HnelT»  Bds.  5  %'  Zj  ij 

BANKS. 


!3« 


Hub*. 


!i  Agra,  Limited  .. 
E  ADfr!o-ArgntDe,L;  9 
6<iAnglo-Auitri»n..  112011 
6  Anjtlo-ra'ifor.  I,|  20 
jAnplo.Kpyptn.,L|  16 
Anel'^'rorplpn,  I  '    " 


Bbtt.  I 

100,000: 

50,000 : 
100,000 

«9,970 
80,000; 

«1.00Cl6  , ^...  . 

84,0Ori  12  'Jank  of  Africa, L  >81 
«r,fCO  (iiBk.nf  AuBtrlasial  « 
30,C<C|  6  !Bk.of  B.Columb  20 
SC.OCC  6  iB.ofB.N.Anierca  SO 
80.000:  11  Bank  of  EBjlit  .  '  2S 
n.fiS  5  Bk.  of  Mauritius  10 
97  EOT  9  B.  of  N.  P.  Wales  20 
2,'j00CO0J«    B.  of  N.  Zealand: 

Guar.  Stock..,  8tk 
60,000  81  Bk.  of  Roumania  20 
100,000     e    Bank  ofTarapaca 

and  London  . .  10 
B.  Int«r.de  Paris  20 
Brit.ofB.America 
Cap.  A  Counties 
10  Chartd.of  India, 
.    Austl.,& China 

lOO.OOC     6   Colonial   

40,OCO     e.   OerBk.ofLon.,L 
fO,000  £0  p  slllr.neKniShaii 


50,000 

"1.000 
100,000    16 
Ml.DOO 


60 

'20 
20 
10 

.       ..  ,    ...    .., 2Ei 

600,000     6  !lninerT.  Ottoman'  20 
99.800  7;o,'inii,erl.  of  Persia     «*! 
10,000     s,  ;  International  Bk         \ 
'       1    of  London,  L..    20  ! 
i«.«0     4  'Ionian,    Limited   25  ' 
£75,0X1   16<  I.lojdaBauk,  L..    60 
/6,000   -.4    Lon.4Braziln.L    2C: 
lOO.OOC   22    L(  n. 4  County,  Lt  tO 
•0,000     7    Lon.ftHanseatic  2^ 
1*5,000    ]8    Lon.t  ProT.L..    K 
K.OOO   20    Lon. tK. Plate. L:  26 
K,0OC     ,^  LonASanFranL'     ' 
S>,0CO,  16    l,on.*8.-W«t.,  L   S' 
'*''S5S    l»i  Lon.  »  West..  LilOO 
M.MO     b  jLon.Bk.of  MeiJ 

*  B.America,  LI 

176.ise   ]8  !lou.  City  4  Mitl. 
Uu,M>   ui,l,ou  Jnt.  Btk.,  L 
M.OOO     '.   iLon.,ParistAm.;  2C 
'S.OCC     S    Merchant,  Ltd...,    ^ 
ae.OOO   JJJ  Metrop.  of  Eng., 

k  Wales   .......I  5^ 

10    National 1  6C 


3    3i 
H7 


10 

a 


58  60 

m  M 

H  9i 

42    3 

1(0  i 
6i7i 

H* 
24  6 
W  11 
Hi  9i 

!6<  7t 

3i  H 
U  12 
_  {9  61 
10  !11J121 
H\  3}  «i 

16  Il24  JJ 
?6  Il7  18 
8  3J  .'4 
10  19  20 
^0  lies  6 

10  !iii  zi 

5  1211  2t 
16  |S2    4 

7  (  ,H  « 

20  I74i  Si 
20  I64j  Si 

6  6  6i 
124  62  5^ 
IS   ;6  37 

23  5 
2*3 


l«i  5J 
21  23 


WMWo'iOSus  N.of   MeiicOiliOO  (63  il9  20 
KKUnO     6«  Sat.of  N.Zea.,L      Ji,    ii<  U    i 

iO,000   10    National    of   thei  { 

B.  A.  Eepublici  K  10   12    3 

40,000    23    Sat.Pro.otEug.Li  76  lOJ  £6    7 

Jl'i.OCO    i3       Do  I  «  12  166  68 

;;.uCC   lij  Xorth-E««tern  ..[  20  6  jl6i  6i 

«,48*    19    Parrs    lOf.  20   E9i90j 

4C,0K)    10    PrOT.  of  Irel.,  L'lOd  124  29  60 

«0,OCO    16  iSUndof8.Afr.,L  IK  26   61  66 

W,00O     fi.Uu.  of  Austr.,  L    7'  26    ;3    4 

75O,0Ce     4       TioIns.Htk.Bpta  Btt  100  ilOn03 

:10.000  114  Dnionof  Lonrt.,L  IOC  15i'37  3B 

BKEWEBIES     AND 
DISTILLERIES. 


Warn*. 


133  36 

93  97 


Allsapp,8..Jt  Bons.Pref.Ord. 

Do  beferretf  Ord 

Do  Nc  i2,001  to  UO.OX  ... 

Do  Preference 149  61 

Do  44  Z  Debenture  Stock  115  17 

Do  a;  Deb.  Stk 99  1:1 

Barclay,  Peikins  «  Co.,  L. .    lOjll 

Do  34%  Deb.  Stock  1(2    4 

;  Barrett's  Brewery,  fcc 
B»»«.KAtcllff,5"'.?'>''ei'cnce  138  41 
Do  »«  X  Mort.  Del .     .        120  22 
Do  34  %  B  Mf  rt.  Deb.  Stk.  Ill 
rtrioUJi    Brewery,  li^ro     .      4143 

Oeoree.  »Co,.L16XPre(   17 
rNf,»niiv't"n  aid  ^'f.,  3j 
*l    rl.  lieb.  Stock   .... 
:inaniDrewery,L,Ord 

.  >  Brewerle*    

U-n.  Brewery  L.  Ord 


Ifo  5  y.  Preference. 


.'itk 


lOf    6 
6    6 

U  i 

136  (0 
126  20 
107  19 
8  9 
iO  2 
1    ^ 


bU 

1 

1 

i. 

1: 

Do  4  *,  DeWnture 
[Hnlfll *S<.n« Brew  i.L.Ord 
'     '  "<rf.  Limited,  Share* 
t,  Distillers   .. 
'  >,  Preference 
.n-«.  A,  Son  »Co,.I,., 

Or<Unary   '40  F60 

D06  ^  Preference i84  88 

Do  5  ;    Detienture  gtock  116  18 
"■>  ?at'»nBrew.L  liJ14 

'  titures  iii3  16 

'.  Co.,  L  ,  44  •/.] 

.k    116  17 

L.'.i.  l,irv  .!>,  Limited  ....    42  46 

DoNew I  :4{164 

!'■   1  '  n    ^J '.' Prefereii  ,e. .    2*31 
l.rewry, L  .ord    17s  84 

'    reuce It  J  6 

■J      I  12J13. 

Stock  rid  ...l;C8  ;c 
yers,   L.  Ord   36  37 

'I  ren^e 154  J6 

,iterBrr«y.,L     9il0 

'•■rence I    8i  64 

'•e*  ry,L.,Ord;  18    9 

:  -'•'  7.      1  14    6 

•        ft-.ck.  1^4    6 

»OUl  J,  J,|ii,, 


BREWERIES,  &c.— Con. 


Stk  100 
Stk,lC0 
Stk  ion 


Name. 


United  States  Brewing  . 
Walker  (P.  W.  and  Son) 
Watney.  Conilie,  Roid  &  Co., 
Limited,  Oixlinary    . . . 

Do  Deferred  Ordinary. . . 

Do  5  %  cum  1st  Pref.    ... 

Voijy.  1st  Deb 


Clonig 
Prlcea. 


54  61 
12J3i 

94  99 
109  1« 
124  :9 
101  1C3 


INSURANCE  COUFANIES 


£4 


260,000 
10,000^ 


S'O 


ps.  Alliance  Annre   20 
"     Alliance  Mar,  L, 100 


84;666,24/^p.B  Atlas  Jireftifj  $5 


67,000 
100,000 
20,000 
60,000 
3,182 
335,736 
75,000 
10,000 
10,000 
201,000 
60,000 
37,500 

136,493 

50,000 
100,000 
K.OOO 


Br.*Fr.  Mar.,LI  20 
Brit.  Law  Fire.Li  10 
Cler.,Med.  4Gn:  25 
Commer.  Union  50 
County  Fire.... |100 

Eagle  ;    6 

Employers'  Liabi  10 
Equity  and  Law  100 

(Jeneral jlOO 

Guardian  F.  4  Li  10 
Imperial  Lim  . .  I  20 
Imperial  Life  ..!  20 
,tndeninity  Mar'  15 

H  {Lancashire   '  20 

36    iLawFire  ilOO 


6     Law  Gt.4Tr-j8ti  1° 

44  iLawLife   '  38 

160,OOOi5/6p.s  Law  Union  andi 

Crown I  10 

»,000  14/6p«  Legal  4  Gen.,  L'  60 
89,'11|      3     Lion  Fire,    Ltd   84 

"     LIT.,  Lon.,Globe,8t. 

I>o(UannuJty)|16^ 
London  '  25 


245,640 
49,6261 
3i,S62l 
86.100i 
10,000 
100,000 


90 
6 
20 
2* 
174 
10 


Lon.  4  Lane.  F.  25 

Lon,  4  Lane  L.  10 

Lon.  and  Prov. 

Mar.,  Limited  10 

40,000  40/ p.B  Marine   26 

50,000     10    jMaritime,  Ltd..  10 

60,000       6    iMerchants'M.  L  10 

110,000  30/ p.6  N.  Brit.  4Mercl'  25 


2'  9J1C1 
26  49  5; 
J:r8i!9i 
•jZ14  24 
1  14  2 
2,MI7  18 
6!4U  24 
2f5  10 


10'    g 

24  3' 
23  24 
l*iH 
10  104 
26    27 

6    6i 
lUUj 

34  4 
17  18 
,  14  2 
20  23    4 


30,000: 
11,0001 
40,000! 
136,000  j 
100,000  i 
53,7761 
100,000 
200,0001 
689,2201 
126,2341 
240,000: 


Northern 


61  6i 

16  17 
S    I 

?34  4 
'5  r6 
16  164 
74  8 


>2    4< 
4    4t 

m 

74  84 


100:  10  77  79 


:Norwichn.Fire  100:  12 
Ocean  Marine . 

Palatine 

Pelican  

Phoenix 

Railway  Passngr 

Rock  Life 

Royal  Exchange 
Royal  Insurance 


/6p.8  Sun  Fire. 


48,000:7/6  p.s;8un  Lite 
100,0001    25      -' 


120 
9  94 
2  2< 

2i34 

40  41 
84  C 

346  £6 
49  £0 
:04  1 
13  H 
S.i  ICi 
41144  6, 


Thames4Mer.H 

«6,00O'20'p.8, Union 

40,64:1    16     Union,  Mar.,  L   20|  W,  8j  9 

_6.aX)'    21      Universaj^Lifp.^lOoi  12_28  30 

*  Excluding  periodical  cash  bonuses. 

CANALS  AND  DOCKS. 


COUUERCIAL,  INDUSTRIAL,  &c 


Name. 


(Tloing 
Prices. 


132  .'5 
17  18 
71  71 
81  83 

143  4^ 


Stk  100   Birmingham  Canal  

Stk  100  jEast  and  West  India  Dock 

StkllOOj     Do  4  %  Pref.  Stock    

JtkllOOl    Do  3 '' Cons  Deb 

100  1 100   G:,,nd  Junction  Canal . 

t«|iOO  Leeds  and  Liverpool  Canal;  64  £7 
Stk  100    Lend.  4  St  Katharine  Docks   47  49 

Stk,  100  ;    Do44%Pref 130  3.1 

StkilOO  !    Do  44  ^.  New  Preference. .  126  28 
StkllOO  I    Doy  %  —  ....  121  24 

StkllOO  I    Do  Debentnre  Stock,  4%  126  28 

10  1  10    Manch.BhtpCanal,  Pref.  ..I    2    2' 

100,100      Do  14%  Mort.  Dels llOo    7 

StkilOO   Millwall  Dock    i  15  21 

Stk  100  :    Do  Preference,  44  % 1  f3  68 

Stk  100      Do  6  /■.  Pel  1).  Preference. .  116  19 
StkllOO!    DoS/iDei,  itareStock..il4'    5 

10  10  Newhaven  Harbour  4%0td'  124  3i 
StkilOO    North  Metropol.  Canal,  *c  ,  (3  (5 

20  I  20   Suei  Canal  Shares ht2  45 

Stk  100  :»orreT  ConKDock,  Ord ii;8  41 

COMUERCIAL,  INDUSTRIAL,  ftc 

I  .    1  lAerated  Bread  Limited. ...1  15416 

1'    1   Aluminium  t  L.I.  "A' ij  34 

1  1  Armstrong,  Sir  W.  Q.  4  C!o.  4  *i 
8U  100  !Art'ins,Lab.40n. Dwell. L'124  29 
Stk  100      Do  <4  V.  Preference,  1879. .  127  32 

Do4j>.rto,  1684 127  32 

Aaaam  lull.4Trad.,Fret.A    ICg  1 

10    Australian  Past«ral '    ' 

I    Baku  Kin^iiin  Petri,,  L., Or. 


jtk  100 

'       1 

Stk  100 

6  I    i 


tk  100 
10  ,  lu 


10  10 
10  '  10 
iStk  IX 
%k  ilW 
Stk  100 
Htk  100 

^  14  Stk  100 

I  '  -     J    btxxtiiOS  11    .  a       6 

.ki;ri<!a,L.,'Jr(!    S    10     Btk  lOu 

ce 1:4  24   mk  100 

•»eryL.,(ird..l  14    6       »  |    7 

I'flereiice Iti  14      1 

'<arrBtt4  0.,L  ,   'rd    22  24        1       1 

do     Prefereot-     . .    22  24        1       1 

ball's  Brewery,  L.  Ord!  43  45        1       1 

1>^  I'reference - '  16  16        1       1 


I  i     Do  5a  /.  Cum.  Pref 

6   Bell,  H.,  and  Co.,  Limited. 
1    Bell  B  Aaltestos,  Limited    .. 

6  :Bodega,  Liuiited   

1  (Bovnl,  Ord 

1  ;    Dotef 

1      Do  5J  X  Cum.  Pref 

6      6   Brooke,  Bond  and  Co.,  L  . . 
10     10  iBninner,  Mond,  and  Oo.,  L 

10     10  1    Do  7  Z  Preference 

6  6  I  Bryant  and  May,  Limited. . 
6  6  jBucknall  (H.  and  Boni,  L.) 
100  100  iCanUrelra  Water6%I>eb.. 
10  9 'Caasell  and  Co.,  Limited  .. 
100  100  CaUlinaa  tVare.,  6  %  Deba. . 
100   100  [Cent.  Prod.  Market  of  B.  A. 

12     12  ICIty  OAcea,  Limited  

26  '  12  City  of  Loud.  KemlPropertt 
Stk  ,100  I  Do  H7.  Debenture  Stock 
10  10  City  of  Santos  Input.,  L  .. 
6i  6  Cie.  Qenl.  des  Uphalt.  L.. 
Coata,  J.  and  ]' 


'li^ 


i 
rJ  I* 


i  1 

17.184 
(i6| 
18  9 
lolUJ 
6  61 
100  3 
104  14 
59  61 
t3  t£ 
74  8 
12  13 
103  6 
9  10 
54(4 
—,810 


Do  6%  Cum.  Pref i  174  84 

Do  44  %  Deb.  Stock 110  13 

Oyst»I  Palace,  Prefd.   Ord.'  63  65 


1106%  I'lef.  block    56  60 

Do3>.  Pint  du,  1896 10  9^ 

Ilo4  XScciidilo,  1>93....'  81  83 

DalgMy*  (Jo.,  Limited  ....'  6)  (i 
Do4t>.Iilid.  Deb.  Stock  120  2 
Do  4;^  Irred.  Deb.  Stock. .  KB  10 

Deraa.  Routledge  4  Co..  L'    a4  w 

DunlopPueu.TyreSJiCm.Ord     j 

DulMI 

Do  6%  Cum.  Pref..., 

BaatmaDt 

DoBX  Cnm.Prer... 


%?i 


Name. 


100 
10 

6 

1 
10 

6 

8 
10 
10 
100 
10 

1 

5 
100 
10 
10 

6 

10 

23 

5 

1 

1 

100 

10 

10 

6 

24 

10 

100 

1 

6 
34 
4 

10 
10 

6 

1 

10 
00 

6 

16 
26 
100 

7 

6 

1 

1 

1 

1 

1 
100 

5 

6 

2 
10 

1 

1 

10 
10 
100 

5 

6 
10 
100 

6 

1 

12 
IC 
10 
ICO 

3 
10 
10 
10 
10 
10 
10 

1 

6 

1 


Enelish  Sewing  Cotton,  Ord 

Do  6  ;'  Cum.  Pref 

Do  4  ;;  1ft  Mort.  Deb.  Stk 

FieM  (J.  C.  and  .T).  L 

FineCttn  «pin,&Dblg.A.Ord 

Do  E  /  Cum.  Pref. . . . 

Do  i%l6t  Mort.  Det.Stk. 
Fore  Street  Warehouse,  L 
Fordhao  ,  W.  B.,  4  8ons,L. 
Foster.  Porter,  and  Co.,  L. 
General  Hydraulic  Power,L 
Goldsbrtiugh,  Mort  4  Cc.,L 
A  Deb.  Stock 

Do  B  luc.Btock 

Gordon  Hotels,  Ord 

Harrison,  Barber  4  Co.,  L 

Harrod's  Stores,  L,  Ord 

Henry  (A.  and  8.  and  Co.),  L 
Home  4  Col.  Stores,  L,  Pref 
llornsSv  (Richd.,  4  Sons),L 
Hotcli kiss  Ordnance,  L 

Do  5  Z  Preference 

Do  5  %  Mortgage  Debs    . . 
Howard  and  Bullough,  L.. 

number  and  Co.,  L 

Imiierial  Russian  Cotton  .. 
Impd.  Industrial Dwellg.,L 
Improved  Wood  Pavemt.,L 
Ind.  Rub.,Gut.  Perc.,4c.,L 
[ntriiatnl.  Tea  Cos.  Stores,! 

67.  Pref 

Lever  Bros.,  L,  5  %  Pref.  . . 
Liebig's  Extract  of  Meat,  L 
Liiioteuni  Manufacturing,!, 
Linton,  Limited 


Closng 
Prices. 


,ipt 
Do  5  y,  Cum.  Pref. . 


4    44 

29  31 
It*  H 
IhU 
102  6 
104114 
2ii2A 

14  U 


240  £0 

66  70 
13  16 
18)  9g 
4  44 
3  31 
114  2 
7  74 
74    8 

\i  H 

111    6 

31  35 

4 

6j  74 
128  33 
17  8 
21    2 

lid 
m  2» 
80  86 
144164 


Do  4  %  Deb.  Stock 

Lister  and  Co.,  L,  Ord 

Do  6%  Cum.  Pref 

London  Pavilion  Limited 
Lond.  Prod.  Clear.  House,  L 
McEwau  (James  4  Co.).  L 
Metrop.  Dwlings  Assoc., 4c. 

Milner  8  Safe.  Limited    

Moir,  John  and  Sons,  L 

Moiris,  B.p  .ind  Sons,  L  — 
National  Safe  Deposit,  L  .. 
Nelson  Brothers,  Limited.. 
Nobel  Dynamite  Trust,  L.. 
Pawsonsand  Leafs, Limited 
PearsJ.4,  and  F.  Pears,  L) 

Do  Pref 

Do  6  %  Deb.  Stock 
Peek  Bra.  4Winch,64XCmPf 
Price's  Patent  Candle,  L  . . 
Ric  de  Janeiro  City  Imp.,  L 

Do  5  %  Debentures  

Rio  de  Jan.Floui  Milts,4c.,L 
River  Plate  Fresh  M  L 
Roberts  (J.  R.)  Stores,  L.  .. 
UobertsiT.  B.1,  L,  Ord  .... 

D"6%Pref 

Rotherham  ( J.  )4  Co.,L.  ,Ord 

Do  ?■  X  Cum.  Pref 

Do4Llst  Mort.  Deb.  Stk. 
Koyal  Aquarium,  4c.,  L 

Do6%  Preference 

Rm'al  Niger  Co.,  0.  and  L. . 

Do  fully  paid  

Russian  Petrni.  and  Liquid 
I'uil,  Liuiited,  Old 

Do  64  /,  Cum.  Pref 

Salt  Union,  ord 

Do  Pref 

Do  44  %-Deb.  Stock 

-ipencer,  Turner  and/  Ord. 

Boldero  L \6Xprf 

Spiers  and  Pond    

Do6%lst  Mort 

Spratt  s  Patent,  Limited  . . 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  4c.,  L. 
United  Alkali,  L.,  Ord.  . 

Do  Pref 

Do  6  /;  Mort.  Deb.  Stock. . 
Unit.  Liu,.,&c.,  Asphalte,  L 
Val  de  Travers  Asphalte,  L 
WaterlowSSons,L',Def.Ord 

DoPief,  Ord 

Do  34  %  Cum.  Pref. 
Waterlow  Bros.  4  Lay  ton,  L 

Do67,  Pref 

Weldon  s,  Limited    

Do  6  /.  Cum.  Pref 

Wellord  and  Bona,  Limited 

Welsluch  lucandescent 

Do  Defel  I  ed  fchsrea 

Do  Cum.  Pref 

VVickens,  Pease  and  O).  L. . 


^f.1 

105  7 
7    8 

94  104 
64  7 
H*i 
1    2 

10?  Ill 
21  24 


41  4| 
15    6 

7    7, 

U  'i 
124  3 
120  24 

61  S 
38  4C 

6  7 
79  81 

7  8 

IK\ 

2  21 
1    U 

Iftll 
U  H 
lOS  1  7 
5j  4 
64  6 
4  44 
20  22 

?1  2> 

1  H 
14  11 
4i  64 

95  9 
7li8i 
61    I 

15  54 
116  18 

124  34 

37  41 

3  34 

10  104 

lu9  13 
1|24 
17  9 
20  21 
14  6 
9    10 

icj  14 

12  3 
lATs 
4s  4i 
24  ''I 

72  76 
i      > 

7i  It 
33j 


FINANCL4.L,  LAND.  AND 
INVESTMENT.— Con. 


6 

10 
Stk 

Stk 
Stk 
20 

io 

10 
10 
20 
20 
51 
Stk 
10 


Stk  100 
26     26 


CHoang 
Prleei. 


R.  Plate  Trust,  Loan,  4c., 
A  Shares   

DoBShares 

Scott.  American  Invest.,  L 
Scottish  Aust.    Invest.,    L 

Do  6  7,  Otd.  Preference  . . 

Do  5  %  do       do    

South  Australian 

Stock  Exchange  34%  Deb.  '81 
Trust  4  Agcy.  .     Austr.  L 

Do       do  

Do  6  %  Prefereiice  Shares 
Trust  and  Loan  of  Canada 

Do  New 

Trustees,  Exors.  4c.  Corp.,L 

Do  4  %  Irred.  Debs. 


3»«1 

3    31 

!13t 

£0  65 

135  40 

105  liO 
49  62 

■jii 

II  3 

III  I* 
54  4 

l|  8* 

11  li 

106  9 


Union  Discount  of  Lond  ,  L:  lOilOJ 


UnlonMortgage  4  Agency  of 
■alia  ■'•'-"    -  ' 

.  44;.: ,  . 

Van  Diemen's  Land I  22  2^ 


Austr ,_ 

Do  44  %  Irre  1 


(L.),  6%Pref.t  12  16 
■  Deb.  Stock  68  71 


FINANCIAL— TRUSTS. 


stk 
Stk 
stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
itk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
.00 
100 
Stk 
Stk 
Stk, 
20 
100 
Stk 
Stk 
Stk 
Stk 

8 
Stk 
Stk 
Stk 
Stk 
Stk 

2 


Ort.|100 
Stk  1 100 


Stk  100 
Stk  1100 


Alliance  Investment,  Pref. 
American  Invst.  Ti-ust,  Pref 

Do  Deferred 

Army  4  Navy  Invst.,  L.  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock  . 
Bankers  Invest.  Trust,  Prf. 

Do  Deferred 

Do  4  %  Deb«^ture  Stock . . 
British  Invest.  Trust,  Pref 

Do  Deterred  

Do  4  %  Debenture  Stock. 
Foreign,  Amer.  4  Gen.  Prf. 

Do  Deferred 

Do  4  %  Per.  Deb.  8t(  ck  . . 
For.  4  Col. Gov.  Trst.  L.,  Prf 

Do  Deferred 

Gen.  4  Com.  Invest.,  L.,  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. 
Govmnts.Stk.  Invest..  L.,Pl 

Do  Deferred 


Do  44  X  Delienture  Stock 
Guardian  Invest.,  Pref.    u. 


Industrial  and  Gen.  Unified 
Capital  Stuck  

Do  ^  %  Debenture  Stock 
Internatnl.  Invest.  Pref.,  L 

Do  4  %  Debenture  Stock. . 
Invest.  Trst.  Corp.,  L.,  Prf. 

Di  Deferred 

Lo  4  %  Debenture  Stock. . 
Mercantile  Inv.  4  Gen.,  Prf 

Do  Deferred  Stock 

Do  4  %  Debenture  Stock 

Mexican  Cent.  Illy,  Sec.  4  % 

A  Deb.  Stock   

Do4    B       do 

Do  4  %  A  Diib.  Scrip, 

Do  4  7.  B       do 
Municipal  Trust,  L.,  Pref . . 

Do  Deferred 

Omnium  Investment,  Pref, 
Railway  Deb.  Trust,  L 

Do  6%  Debs.,  red.  at  10  pm 

Do  44  %  Deljenture  Stock 

Do  4 /^DebeutureStock.. 
Railway  luvestment,  Pref. . 

Do  Deferred 

Railway  Share  Trust,  L.,  A 

Do  B 74%  Preference 

R.  Plate  Trust,  L.,  Pref.... 
Scot.  Invest.  Trust,  L.,  Prf. 

Do  Deferred 

Do  4  7  Debenture  Stock. . 

Stock  (jonveraion  

Submarine  Cables  Trust    . . 
U.  S.  4  South  /imer.  Invest. 
Trust,  Prefd _ 

Do  Deferreu 1  86  JO 

Do  4  %  Debenture  Stock..  104    7 


76  81 
116  21 

96  9? 

90  94 

19  23 
104  8 
104    8 

30  35 
110  14 
104  8 
.08  11 
104  7 
115  18 

66  60 
114  17 
129  34 

92  97 

107  12 
4E  50 

108  11 
85  90 
27  31 

108  12 

93  96 


99  103 

99  102 
70  75 

97  101 
101  4 
951C0 

100  4 
109  12 

£6  5) 
1C6  10 

914  24 

63  4 
92  E3, 

64  65 
(5  70 
11  8 
94  99 

64  7 
106  -0 

104  ■} 
106  8 
lie  12 

22434 

6i  74 

144  48 

105  10 
9510J 
30  33 

108    6 

U  -i 

128  35 

ICO 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


1 

6 
86 
Stk 

as 

«k 
10 
85 
1 

100 
.00 

1 

10 

10 
stk 

13 
74 

18 
100 

10 
Stk 

,0* 

5 

85 

istk 

85 
85 
Stt 


Anglo-Frencb  Riploratn., 
Assets  Realization,  L  . 


Australian  Agricultural  ... 
Do  4i  %  Debenture  Stock 
IS.  Mt.  Land  4  Finance,  L 


Aut 


1)0  4  /„  Debenture   Stock 


8    British  4  Arijerican  Jlrl..  L 


Mtk!lOO 
-.  -,  Stk  1100 

91  1(1  IlOO  IlOO 


British  4  Austu.  T.  4  L.,  Ld 
British  South  Africa    

Do  5%  .Moll.  Debs.  Red.. 
B.  Ayres  Harb.  Works  Xrtut 

(Canada  Company 

Debeuture   Corporation,  L 

Do  Pref 

Do47  Deb.  Stock 

HudsoiiH  i(av 

InteriiHlloijal  Financial,  L 
Land  4   >iort.  of  Egypt,  L 

Do  5  7.  Mortgage  Deb 

Law  D(  benture  Oorptn.,  L 

Do  4  7.  Periiet.  Dob 

Loudon  4  S.  Africau  Exp.. . 
Natal  Land,  4c.,  LImltid  ..     64  74 

Do  8  7,  Preference 74  8| 

National  Discount,  Limited  loiic} 
N.Z.  Loan  4  Mer.  Af  eocy,  L 

4  7.  Prior  Lien... 91  »3    Stk 

N.  Zealand  Trust  *  Loan.  L     24  3 

Do  Preference 8123 

Peel  River  Land,  4a    L....  88  100 
Pefiiviau  Corporation    24  3 

l).i47.  Pref 9  10 

Do67.Bdl 464464 


Oloesf 
PriosL 


3rt.  A 

8>  9 
68  72 

'64'64 
.C7    9 

3|.'l 

1C6    7 

86    7 

30  34 

24  3 

lOt  1 

11(1  12 

214  24 

1>1< 

3    3| 

103  106 

li!4 

114  li 


QAS  AND  ELECTRIC. 

Alllauce  4  Huh.  uiax.  10  %. . 
Australian  Gas  5  %  Debs. .. 


Bombay,  Limited 

Brenttord,  Consolidated 

British  Gas  Liiliit 

Brush  Electrical 

Buenos  Ayres  (New),  L... 
Do  4  %  Debentures    


City  of  Lond.  Electric,  Ord. 

Do67.Cuui.  Pref 

Oommerclal 

Do44XI>et>  8U)ck  

Oontlnental  Union, L 

Do  7  %  Preference 

County  of  Loud,  and  (Ord, 
Brjsh  ProY.  Blec  IPref 

European,  Limited  


Gas  Light  4  Coke  Ord 

Do  34  ;;  Maximum    

Do  4  •/.  Cuusoliil.-ited  Pref. 

Do  3  "/i  Consolidated  Deb. 

Hong  K.00K  Aoj  i:uiu«     ... 

Hoilse-ti^-Hous"  Elec.  Light 

supply, Ord 

Do  (  7^  Cum.  I'ref.  Shares 

luiuerial  Coutlneutal 280  2i 

Malta  4  MudiU;ri-uneau,  L. .      6    64 

Metpn  Electric  Supply 16  16 

Met.  of  Melbourne  6  %  Deb.  110  14 
Monte  Video,  Limited    ....    IC4II4 

Oriental,  Limited 74  8 

Ottoman,  Liuiited 6462 

St.  James'  4  Pall  Mall  Elect    16  16 

Do77.Pref 6      9> 

San  Paulo,  Limited 12  15 

tioutli  MeUopoliun  Ord.  . .  13/  4J 

DoPerp.  3/.  Deb. Stock..  101    3 
TuscauGas  9    10 

Do  6  7.  Debs 98  100 

WHStmluster  Kleotrlo 144  64 


21424 
102    4 

6  64 
277  2i2 
43  45 

OjlO 
100    8 

11  12 
13  14 
.108  13 
143  48 
182  87 
182  87 
10  U 

13  14 

814  24 

105  7 
97  99 
121  24 
99  101 

14  15 


COAL,  IRON,  AN1>  STEEL. 

Barrow  lleiiiatit**  Steel,  L.     2    24 

Do  6  7.  Preference 64  6) 

B«ll  llrus.  6  /.  Cum.  Pref.  . .    13il4 

Do  4 /.  D.d>.  Siock 107    8 

Bolckuw,  Vaughau  S    o„  L   20  81 

Do    114" 

Consett Iron,  Limited...        37    8 
Kbbw  ValeSteel,  Iron  *<.,i.    9i  ICl 
John  Brown  and  Ou,  L....    U    li 
Nantyflo  *  Blalu  'Fret.'    U  M 


;t 

li 

10 

10 

Itk 

l.U 

A 

80 

80 

18 

10 

74 

83 

80 

80 

16 

m 

6*4 
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OAL,  IRON,  AMI)  STEEL.-Con. 


10 

M 
10 

Stk 
i 
s 

100 

w 
1 

Btk 


Nftmu. 


Newpt  Abrcm.  Stm.  Coal.L 
New  Sharlston  Coll.'s,  L.  Pr» 
Pe«tsean«l  Partners, L.,  Onl. 

Do  4  '/  Peri>.  T)el>-  Stock. .  1 
Rbymoer  Iron,  Limited   .. 

Do  New I 

Do  6  ^  Debentaren,  1890. . . 

Sonth  Hetton  Coal,  L 

Vlckers,  Bons,&C<>..L.,  Ord' 

Do  Preference  Stock   1 


MINES. 


s 

! 

9K 

?» 

1 

61 

SI 

1 

1?/ 

10/ 

2 

2 

10/ 

10/ 

1 

1 

1 

100 

100 

s 

1 

f, 

100 

100 

lOO 

100 

2 

1 

2 

1 

4 

fi 

,1 

1 

?. 

19/ 

10/ 

10/ 

2 

6 

1 

1 

1 

1 

b 

6 

ion 

100 

1 

1 

1 

A1»ni.1l09,  Limited  

Anncondft  Conner 

BechimnHlnna  £ipl.,  h 

BorfT.  6  •/,  Dels 

Briita'i  Broken  Hill,  U  .... 

BirmiRuby   

Ciii  e  v'opper,  Limited 

loCnm.  Pref.  (6%mln).. 

Champion  Reef 

Colombian  Hvdraullc 

Cons.  Old.  Fields  of  8.  A.,  L. 

Do6%  Pref 

Do  6iZ  First  Dcb» 

Coplaiio,  Limited  

Day  Dawn  P.C.  Gold,  L.  . . 
De  Beers 

Do  6  y^  Debentures   

Do  6i  %  Baltfonteln  Oba. 
Deyon  Grejit  Consols,  L.   . . 

Durljan  Roodeport,  L 

Fortuna,  Limited 

Frontino  4  Bolivia  Gold,  L 

Great  Lazey,  Limited 

Libicla  Copper,  L 

Linares.  Limited    

Lonil.&B.CoVmliioGId.Flds. 
Ma«oii  Ac  Barry,  Limited    . . 

Montana,  Limited 

Mysore  Gold,  Limited 

Namaqua  Copper,  L 

Kew  Jagersfontein  

Nundydroog.  L  

Ooregum  Gold,  L.,  Def.  Ord. 

DolOX  Min.  Pref 

Palir.ng  Corpora  tlon.L., Ord. 
Jf.iciimond  Con.,  Limited  . . 
Rio  Tinto  L 

Do  4  X  1st  Mort.  Bonds  . . 

St.  JolmDelRer  

Scottish  Australian,  L 

8(i»lm  Gold,  Limited  


Ifift 
70  75 
H  » 


MINES. —Con. 


Name. 


"lerra  Bntfea  Gold,  L 

Sinimer  A  .Tnrk  Prop.,L,  Sh?. 

Do  5i  ;   1st  Debs 

ThwrslB  Sulphur  k  Copper,  L 

Toltaa.  L.,  A  Shares   

Transvaal  Ooldfields,  L 

Vsn  Byn  Old.  M.  K«t.iit*.  L. 
Wassau  (Gold  CnnstlMop,  L 
WentwrthGoldF'lds  Prop.L 


;loang 
■^rices. 


«    i 

.OS    s 
fi   Hi 

2      21. 

li    1* 
i    i 


TELEORAFHS.  TELEPHONES. 


100   100 

stk  ilOO 


SHIPPING. 


m 


51  ' 


6  lAfricsn  Steitr  Ship., 

20  ;     Do  Fully  Paid 

12f  Amazon  Steam  Navlratlon 

20  iCa.itle  Mall  Packets,  L 

£0  ICunard  Steam  Shipping,  Li 

10  I    Do 

15  'General  Steam  Navigation.. 

Do  5  5;  Preference 

Do6>f,I877 

Leyland(Fredk.|and  Co.,L 


Do  7  A  Cum.  Pref  . 
Do  4  %  Debs. 
Mercantile  Steam  Ship,  L. 


lOJ  1C£ 
S8  100, 


8    New  Ze.iland  Shipping,  L  .. 

10  lOrient  Steam  Navigation  .. 
100  Peninsulars  Oriental, Pref. 
100  I    DoDef 

60   Ro.Tal  Mail  Steam 

'  6  9haw,8avilltAlblon,L.,Apf 
a      DoBOrd 

20  Dnion  Steam  Ship,  Limited 
I  10      Do  New 

10   Union  Steam  Ship  of  N,  Z. 


!  13)141 
17  18 

I  9  in 
I  19  20 
14  16 
H  7 
74  7i 
9  5^ 
8J  9j 
28  3C 
14J15; 
104  107 
9ilOJ 
6»  6j 

Hii 

146  EO 
237  4? 
48  50 
6  5/ 
4  4j 
21  22 
PjlO 
9  10 


TEA  AND  COFFEE 


stk 
Stk 

10 
,100 

10/ 

10 

10 
6 
5 

20 
^tlt 
Stk 
Stk 

10 
Stk 
100 

10 
26 

5 

10 

10 

^tk 

1 

8 
100 

2i 
100 
10 
10 
10 
100 


20   Assam  Tea    , 

6   British  India  Tea,  L I 

1  Chargola  Tea  Association,  L 

1       Bo7%Cum.Pref > 

4   Cons.  Tea  and  Lands  

10       Do  1st  Pref.E% 

10       Do  2nd  Pref,  7y'. 

20   Darjeeliug  Tea,  Limited 

10   DooarsTea  

10      Do7%Pref  

10   Doom  Doonia 

10  Empire  of  India  &  Ceylon. . 

10       Do  6  %  Cum.  Pref 

10   Jokai  (Assam)  Tea,  L 

10       Dc  6 /i  Cum.  Pref 

20   Jorebaut  Tea,  Limited  

10   Lanka  Plauti'.tlous,  L 

8    Leljong  Tea,  Limited  

10  (invah  Coffee,  Limited  .... 


45  60 

Vi 

1    U 
H  6s 

8A  ei 

8s  Si 
19  21 

le  20 
I5ii«i 

21  23 
Si.Oi 
9il0i 
15  16 
14  15 
45  48 
44  tj 
13  14 
6  7 


Name, 


African  Direct,  L..  4%  Debs. 
Anglo-American,  Limited.. 

Do  Preferred  

Do  Deferred 

Brazilian  Submarine,  L 

Do6%Bond8  

Con.  Telephone  &  Malntn., 

Limited  

Cuba,  Limited 

Do  10  %  Preference 

Direct  Spanish,  Limited 

Tin   in  V   ^riitaran^a 


Closng 
Prices 


100  4 
66  68 

116  17 
16il7 
15  15i 

107  11 


6 

6 

6 

Stk 

i    i     t 
9  10  lioo 


TRAMWAYS,  fto.— Con. 


19  2' 

-    — -.., 4    Shoo 

Do  10  %  Preference  9  10!    s 

Direct  U.S.  Cable,  L '  lU12i|    6 

Eastern.  Limited  1167  62     lo 

Do  Sife  Preference '  99102     lo 

Do45j^ort. Deb.  Stock. .11/  22  j  lo 

Eastern  Extension,  L I  lEil5i|  iq 

Do  4  %  Mort. Deb. Stock.. 1 118  23     jq 

Eastern  and  South  African!  s 

4%  mort.  deb I  99  103  iqo 

OreatNorthern of  Cop'hyn I  30  31  |    5 


Indo-European,  Limited 

National  Telephone,    Lim. 

Do  6  %  Cum.  1st  Pref   

Do6%Cum  2nd  Pref.... 
Do  3i5' Deb.  Stock 

OrientalTelephone,  L 

Router's,  Limited 

West  African,  L.,  6%  Debs.. 


48  52 
S4  5i 
14  IS 
14  16 
ICO  102, 
Jl 
7    8 

____ .  _  .    .__,99  102 

West  Coast  of  America,  L..t      il 

Do  4  %  Debentures    il02    5 

West  India  and  Panama,  L:    14  li 

Do  6  %  First  Preference  . .  1  lOilOj 

Do  6  %  Second  Preference'    8i  9i 

WeKtern  Union  6  "/,  bteriingi 

Bonds '93  103 


10 


Name. 


'Cloini 
PrlcM. 


Edinburgh  Street li  >| 

Glasgow  TramwftT,  Ac,  L  . . '    SJ  4| 

Imperial,  Liuilted 

Lon^Depttord,  and!  Prefd.     2    J 
Greenwich   ....)  Defd.       i  I.- 
London General  Omnibus..  191  21 

London  Road  Car,  L. 8i '.u 

Tjondon  Street    1    14  li 

Montreal  Street  Rly.,  5  %l 

Debentures  107    S 

Do44  7Debs  105    7 

North  Metropolitan....;...:    7J  8) 

North  Staffordshire ..  .. 

Piovinclal,  Limited.., :    61  7i 

Do  6%  Cum.  Pref i  12  13 

Southampton  ..  .. 

South  London i    4    6 

Sunderland,  Limited  ;    4«  &i 

Tramways  Union,  L :    li  1| 

Do  41  %  Debentures :  ..  .. 

Vienna  General  Omnibus  . .     44  54 
Wolverhampton,  Limited . .    4i  5i 


TRAMWAYS  AND  OMNIBUS 


Anglo-Argentine,  Limited. .     3s  44 
Do  6  %  Debenture  Stock. .  126  35 


Barcelona,  Limited 

Belfast  Street ,. 

Bordeaux  Tramway,  Ac,  L 

Do  5  %  Preference 

Calcutta,  Limited 

City  of  Biriiiingham 

Do  4  /,,  Debs 

City  of  Buenos  Ayres,  L 

Do  Kit 

Do  Per.  6  y.  Deb.  Stock  .. 


20 
Stk 
13 
10 
Stk 
Btk 
60 
Stk 
Stk 
Stk 
10 
100 
60 
Stk 
20 
Stk 
100 
Stk 
8i  94  Stk 
5  bil  20 
101  3  Stk 
7i  8  10 
44  5  jtk 
135  146l 


12  14 
16J17i 


WATERWORKS. 


Antwerp,  Limited 1  225254 

Chelsea,  Ordinary 31J  18 

City  of  St  Petersburg,  L ■  10  U 

Oolne  Valley i  18  19 

Bast  London   205   8 

Do  44  %  Deb.  Stock  152  57 

Grand  Junction,  max.10%.. 101  12 

Do  4%  Deb.  Stock 133  33 

Kent    '3£0  65 

Do  New  Maximum,  7  %  .  .1208  13 

Klmberley,  Limited i    3,  3i 

Lambeth,  maximum  10  %  .  .293  9J 

D0747. 225  30 


Do  4  %^ebenture  Stoclc. 
Montevideo,  Sliarea 

Do  1st  Deb.  5  % 

New  River,  New   

Do  4  %  Deb.  Stock 

Do  Debenture  Stock  B  . . 

Seville,  Limited 

Soutbwark,  »c.,  Ord 

Tarapaca,  Limited    

West  Middlesex 


13  S  40 
16  17 
103  8 
428  33 
136  40 
135  40 

9  II 
210  215 

84  84 
298  303 


{Continued  from  page  1576.) 

Is  up,  medium  to  good  being  steady,  but  fine  and  choice  easier. 
Muscatels  sold  with  irregularity.  Figs  have  sold  freely  at  a  slight 
decline.     Sultana  maintain  a  steady  level. 

NDTMEGS. — 72  packages  Eastern  were  brought  forward  and 
partly  found  buyers :  common  shrivelled,  4d  to  4jd  ;  65's,  bought  in 
at  2s.  4d.  West  India  :  65's,  2s  5d  ;  69'3,  Is  lid  ;  70's,  Is  7d ;  81's, 
Is  6d  ;  84's,  Is  4d ;  90's,  Is  2d ;  96's,  Is  Id  ;  llO's,  lOd ;  121's,  9^3  ; 
81's,  in  shell,  6.jd ;  and  90's,  5id  per  lb. 

MACE. — In  quiet  request.  West  India  sold,  Is  5d  to  Is  7d.  61 
packages  Eastern,  few  disposed  of,  low  middling  dull.  Is  5Jd  ;  pick- 
ings, Is  4d  per  lb.     23  packages  Eastern  mace  bought  in. 

GINGER.— Cochin,  at  public  sale,  ruled  steady,  but  quiet.  734 
packages,  partly  sold  :  limed,  A  cut,  77s  6d  ;  B  cut,  slightly  limed, 
56s ;  small,  limed,  33s ;  fair,  washed  rough,  slightly  mouldy,  253 
to  25s  6d  ;  rough,  mouldy,  23s ;  ordinary  rough,  damaged,  21s  ; 
shrivelled,  small  and  ends,  18s,  damaged.  87  bags  Bengal  bought 
in.  42  packages  Jamaica,  few  sold,  good  bright,  scraped,  6O3  per 
cwt. 

JDTE. — A  moderate  business  has  been  passing  in  spot  parcels  at 
steady  rates.  For  arrival,  a  steady  tone  has  prevailed,  but  spinners 
have  operated  very  cautiously,  business  being  on  a  limited  scale. 
Latest  news  from  Calcutta  shows  that  loose  qualities  do  not  arrive 
very  freely,  and  a  good  demand  still  exists  from  the  mills  for  any 
good  quality. 

HEMP. — Manila  has  remained  quiet  and  nominal.  New  Zealand 
very  slow,  but  near  positions  ruled  steady,  forward,  however,  being 
pressed  and  lower.  Good  fair  Wellington,  January-March,  sold, 
£34  down  to  £32  10s,  closing  £33  15s,  and  September-November, 
£37  10s,  c.f.  and  i. 

SHELLAC— JIarket  has  remained  steady,  but  only  a  small 
business  has  transpired.     T  N ,  March,  quoted  66s  per  cwt. 

QUININE  firmer.  B  and  S  and  or  Brunswick,  December,  sold. 
Is  IJd  to  Is  2Jd  ;  March,  Is  2id  to  Is  2Jd  per  oz. 

BARK.— At  public  sale  in  Amsterdam  6,150  packages  were  offered 
and  sold  at  dearer  rates.     Unit  680,  against  5-35  last  sale. 

CHEMICALS. — Business  in  general  has  been  very  quiet  during 
the  week,  and  with  slight  e\ceptions,  prices  are  much  the  same  as 
last  week.  Sulphate  of  ammonia,  grey,  prompt,  £10  128  6d  to 
£10  15s,  London.  Bcckton  terms,  £10  10s.  Sulphate  of  copper, 
£24  15s  to  £25  lOs,  according  to  brand  and  delivery.  Soda  crystals, 
in  barrels,  60s;  and  bags,  57s  6d  per  ton,  ex  ship  Thames.  Caustic 
soda,  70  per  cent. ;  white,  £10  and  60  per  cent.  £9  per  ton.  Citric 
acid.  Is  4d  per  lb.  Bleaching  powder,  £6  10s  per  ton.  Cream  of 
tartar  :  J'irst  white  crystals,  on  spot,  748  per  cwt. 

METALS.— The  market  for  tin  manifests  top  excitement  this 
week,  while  exhibiting  irregularity,  and  after  fluctuating  last 
Monday,  Straits  marked  a  decline  of  17s  6d  on  balance  at  the  close. 
Cash  warrants  moved  between  £141  5s  and  £141  10s  down  to 
£141  23  6d  and  back  to  £141  10s,  and  three  months'  prompt  £141 5s 
to  £141  lOs,  when  freer  offers  led  to  a  backwardation  in  the  latter 
position,  and  £141  was  accepted.  There  was  a  general  want  of 
support  on  Tuesday,  and  after  irregularity,  prices  eased  to  £140  10s 
\  oaifi,  £140  forward,  but  rallied  to  £141  lOs  and  £141  5g.  in  these 


positions.     By  the  middle  of  the  week  there  were  buyers  of  casli 
warrants  at  £140  2s  6d,  and  three  months'  prompt  at  £140,  th 
market  being  depressed,  notwithstanding  monthly  statistics  show 
ing  a  decrease,     .\fter  various  fluctuations  on  Thursday,  the  niarki : 
left  off  distinctly  easier  since  the  morning,  with  buyers  of  casli 
warrants  at  £139  7s  6d,  and  three  months'  prompt  at  £139  23  6d. 
Copper  opened  rather  dearer  last  Monday,  but  eased,  with  busines.s 
in  G.M.B.'s  at  £73  12s  6d  down  to  £73  2s  6d,  and  £74  2s  6d  t" 
£73  lOs  three  months.     A  good  deal  was  done  on  the  following  da 
at  declines,  arrested  at  intervals,  and  after  official  hours  there  wci 
buyers  of  spot  Standard  at  £72  15s,  and  three  months'  prompt  a, 
£73.     The  tendency  was  again  downwards  on  Wednesday,  in  spii 
of  a  decrease  in  the  visible  supply,  closing  buyers  in  the  abo\ 
positions  at  £72  Ss  and  £72  lOs  respectively.     Thursday's  mark, 
was  dull  and  lower,  good  merchantable  brands  closing  at  £72  cai-1 
and  £72  Is  3d  per  ton  three  months.     Lead  and  spelter  firmer,  an. 
iron  irregular,  closing  steady.     Quicksilver  firmer,  the  price  beinj, 
raised  to  £9  53  per  bottle. 

LINSEED. — The  spot  market  has  been  fairly  steady.     Forward 
easier.    London :  Calcutta,   spot   and    passage,  47s    9d ;    Octobi 
46s  6d.     To  the    Continent:    Bombay,   September-October.    19. 
Calcutta,    November-December,    47s  ;   April-June,   423  6d  ; 
Black  Sea,  October-November,  44s  6d,  c.i.f.     Imports  into  J . 
since  the  beginning  of  the  year  609,550  quarters,  against  549,78 
quarters  in  1898.    Aiioat  from  the  East  Indies  and  liiver  Pla: 
178,000    quarters,  against    139,000    quarters    compared  with    tn 
present  period  in  1898. 

RAPE  SEED  very  quiet  and  easier.     Brown  Calcutta  Sept 
October  to    London,   37s.      To  the    Continent:    Yellow   G.. 
October-November,   quoted      at      40s;    Yellow     Cawnpore,     o'J 
Perozepore,  October-November,  37s ;   llavison,  Octobor-Novenibi; 
Hull,    293    6d.      Imports    into   London   since  January  1st,  4,55 
quarters,   against  63,764  quarters  last   year.      Afloat   from  Ka^ 
Indies  12,000  quarters,  against  9,000  quarters. 

COTTON  SEED  has  declined  owing  to  large  arrivals,  closing  stead;, 
London,  spot,  sold  at  £5  10s  ;  October  quoted  £5  12s  6d  ;  Noveii 
ber-January,  £5  16s  3d  ;  February-March,  £5  18s  9d  per  toi: 
Imports  into  London  for  the  week  7,180  tons,  and  since  tl. 
beginning  of  the  year  33,490  tons,  against  39,645  tona  in  the  corri 
spending  ijoriod  in  1898. 

OILS. — Linseed  has  experienced  a  sharp  decline.    On  spot,  i 
pipes,   £23,   and   barrels,   £23  5s ;   December,   £22  15s ;  Jaininr. 
April,  .€22  10s  ;  May-August,  £22.     Hull,  naked,  spot,  £22  ;  > 
ber-Docember,   £22 ;   January-April,   £21    5s ;     and    May- A 
£21  5s.     Kape  quiet,  and  brown,  in  barrels,  quoted  at  23s  6d  -.].  :j 
the  end  of  the  year.     Ravison,   spot,  naked,  £21  5s;  Noviii.iir 
December,  £21  fOs.     Cotton  easier.     Itefiued,  on  spot,  £19  to  £20. 
according  to  make  ;  and  crude,  £16  73  6d.     Hull,  spot,  £16  7s  6cl. 
Cocoanut  quoted   at  £25  Ss   to   £25  10s  for  Ceylon,  on  spot,  an  i 
£24  5s  to  £24  10s  to  arrive.     Cochin,  for  arrival,  £26  lOs  to  £27  10 
per  ton,  c.f.i.,  according  to  position. 

TDRPENTINE.— Market  firm,  but  quiet.  On  spot,  and  to  De- 
cember, 363  6d;  January-April,  37s  3d;  July-December,  31s  6d. 
Stocks  in  public  wharves,  28th  ult.,  6,720  barrels,  against  26,90-1 
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barrels  same  time  last  year.  In  course  of  landing,  2,070  barrels, 
against  1,510  barrels.  Deliveries  week  ending  28th  ult.,  1,307 
barrels,  against  1,000  barrels,  and  afloat  for  London,  17,420  barrels, 
against  1,000  barrels  compared  with  the  corresponding  period  last 
year. 

PETROLEUM  has  been  advanced  to  7d,  7Jd  for  American,  ani 
5Jd  to  5:5d  per  gallon  for  Russian. 

ROSIN  firmer.  Common,  strained,  4s  9d,  ex-wharf.  For  ship- 
ments, 4s  4d  per  cwt  asked. 

LONDON  PRODUCE  CLEARING-HOUSE.  —  The  following  are  the 
returns  for  October  : — 


Santos       88'*     <  Indian 
t  Coffee.    Sugar,  i    Tea. 


Silk.  ;  Silver. 


Am'ric'n;  London 
Wheat.  '  Maize. 


Total  registered  dur-    Bags.      Bags.    Chests.  Bales 
ir.g  the  month   341,250    713,500  200      . . 

Total  registered  since 
Jan.  1, 1899 12,116,000  7,015,000j       2,200 

Total    tendered     lor 
this  month I     17,250 


1 
70,000! 


Ozs.     I  Centals.  Centals. 
50,000  4,123,200  1,881,600 

550,000, 35,524,800i7,948,800 

■ .      i     3163001     19,200 


TOBACCO. — There  has  been  more  activity  in  the  market  during 
the  week,  and  some  fair  sales  were  made  of  American  growths. 

POSTSCRIPT.  Friday  Evening. 

SUGAR.- -Home  refined  slow,  unchanged.  German  granulated 
verv  quiet.  Beet  dull.  November  done,  9s  OJd  ;  December,  9s  2Jd 
to  93  2d  ;  May,  9s  7Jd  to  9s  Yd ;  and  August,  9=  9id,  f.o.b.     Cane 


sales  comprised  136  tons  crystallised,  and  were  bought  in,  bids  being 
too  low.  1,112  bags  and  660  mats  Jlauritius,  few  sold,  lOs  6d  to 
lOs  9d  per  cwt. 

COFFEE.— Good  colory  parcels  of  Central  American  realised 
extreme  rates.  Fine  bold  waxy  Colombian,  sold,  95s  ;  pile  size,  82s, 
per  cwt. 

METALS. — Tin  easier  to-day,  and,  after  fluctuating.  Straits,  for 
cash,  closed  with  buyers  at  £136  15s,  and  forward  £136  7s  6d. 
Copper,  on  the  other  hand,  marked  a  distinct  advance,  spot 
standard  closing  at  £73  7s  6d,  buyers  ;  and  three  months'  prompt 
at  £73  2s  6d.  Lead  easier  this  afternoon.  Soft,  foreign,  forward, 
£17.  Spelter  firmer,  and  £21  15s  paid  for  ordinary  brands.  Iron 
rather  dear.  Scotch  pigs  closed,  70s  8d,  cash  ;  71s  Id  per  ton,  one 
month. 

INDIA-RUBBER. — Good  supplies  were  catalogued,  and  proceeded 
with  competition,  the  bulk  being  cleared  at  enhanced  rates. 

LONDON  MEAT  MARKET. 
Per  8  lbs  by  the  carcase. 

ad  n    A 

Inferior  beef 2    4 

Middling  ditto 4    0 

Prime  ditto  4  10 

Inferior  mutton 3    6 

Middling  ditto 5    0 

LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt. 

Beauty  of  Hebron 33  9d  to  4s    Sutton's  Early  Regents    3s  3d  to  3s  63 

Snowdrop 3s  93  to  4s  |  Puritans 3s  33  to  3s  6d 


Prime  mutton  5    6 

Inferior  veal 3    8 

Middling  ditto 4  10 

First  ditto  5    8 

Pork 


THE  STOCK  EXCHANGE. 

NOTICE. 
No  Member  of  the  Stock  Exchange  is  allowed 
to   advertise   for  business   purposes,   or   to   issue 
circulars  to  persons  other  than  his  own  principals. 

Persons  who  advertise  as  Brokers  or  Share 
Dealers  are  not  Members  of  the  Stock  Exchange, 
or  under  the  control  of  the  Committee. 

A  List  of  Members  of  the  Stock  Exchange  who 
are  Stock  and  Share  Brokers  may  be  seen  at  the 
Bartholomew  lane  Entrance  to  the  Bank  of  England 
or  obtained  on  application  to 

EDWARD    SATTERTHWAITE, 
Secretary  to  the  Committee  of  the  Stock  Exchange, 
Committee  Room,  The  Stock  Exchange, 
London,  E.C. 


THE   NORTH    BRITISH   A5D   MER- 
CANTILE IXSURASCE  COMPANY. 

Notice  is  hereby  given,  that    the    TRANSFER 

Bf  i<  'KS  of  the  Company  will  be  CL08KD  on  the 

2Ut  mst.  until  the  10th  November  next,  both  da>s 

iiulu>ive,  for  payment  of  the  Half-yearly  Dividend. 

By  order, 

F.  W.  LANCE,  Secretary. 
61.  Threa  dneedle  street,  E.C,  16th  October,  1899. 

THE  CHICACO  AND  (iRAND  TRUNK 
RAILWAY  COMPANY. 

TO  THE  HOLDERS  OF  FIRST  AND  SECOND 
MORTGAGE  BONDS. 
Circulars  containing  the  proposals  for  a  Reorgani- 
ze'.: n  of  tlie    Capital  of   this   Company  may  be 
oij'.  i;:jed  on    application   to    ^lessrs    Glyn,    Mills, 
C:.rr,-.-.  and  Company,  Bankers,  London,  with  whom 
Bo::  i-  should  l)e  deposited  on  behalf  of  the  Trustees, 
Sir  1  .  Rivers  Wilson,  (i.C.M.G.C.B.,  .Joseph  Price, 
E-/|..   and   the    Right    Hon.   Lord   Welby,    G.C.B.. 
ui!'l'-r  the  terms  set  forth  in  the  circular. 
!^.'i*i:e  interest  coupons  due  1st  January,  1900,  must 
'  be  detached  before  deposit,  and  will  be  paid  on 
that  date, 

CHAS.  M.  HAYS,  President. 
OfJlce  of  the  President, 

Chicago  and  Grand  Trunk  Railway, 
Montreal,  October  17th,  1899. 


OILVERED       PLATE        GLASS 

to  for  LOOKING-GLASSES,  with  or  without 
lia.zrif.-i.  Silvered  by  new  process  with  pure  silver, 
not  !i:thlR  to  injury  from  damp,  heat,  or  handling. 
''  "    :    in    hrilliancy.      Samples,  tariffs    and 

application. 
-:T  SIIiVEUlNG  COMPANY  (Limited.) 

fi  ILT      CHIMNEY   -   GLASSES, 

\T    CORNICES.— OVERMANTELS  HARD 

\\'Of>I^.     Latest  designs      Moderate  prices.    Best 

giiilitv.    Old  frames  ni-gilt    Old  glasses  re-silvered. 

Tu»:  PATENT  SILVEKING  COMPANY  (Limited) 

10. 12.  and  14,  Lower  Kennington  lane,  London. 

THE    MOST  NUTRITIOUS. 

EPPS'S 

GRATEFUL-COMFORTING. 

COCOA 

BRPAKF4ST~SUPPEB. 

HEERINC'S 

COPENHAGEN 

CHERRY  BRANDY. 

Soltl  by  all  Teaj,ect<OAi:   Wuie  Merchants. 


Shipping. 


N.D.L. 


—  LUXURIOUS 

_  TRAVEL.— CHINA     and 

AUSTRALIAN     SEASON,     calling     at     GENOA, 
NAPLES,  PORT  SAID,  and  COLOMBO. 

The  China  and  Australian  new  twin-screw  Im- 
perial mail  steamers  of  the  Norddeutscher  Lloyd,  of 
over  10,000  tons  register,  provide  the  highest  degree 
of  comfort.  Spacious  sheltered  decks,  large 
state  rooms  for  two  passengers,  also  single  cabins, 
improved  system  of  ventilation,  recherche  cuisine. 
Excellent  second  class.  Frequent  sailings.  Also 
weekly  to  New  York  and  monthly  to  the  River  Plate. 
—Apply  to  Keller,  Wallis,  and  Co.,  32  Cockspur- 
street,  S.W.,  and  2  King  Willi  am -street,  E.G.,  or  i 
the  Pai-is  Agency  of  the  N.D.L.,  2  Rue  Scribe.  i 

ADSTRAIIA,  MEW  ZEALAND,  TASMMIA. 

ORIENT  LINE  ROYAL  MAIL 

STEAMERS 

Leave  LONDON  EVERY  ALTERNATE  FRI- 
DAY, for  the  above  Colonies,  calling  at  PLY- 
MOUTH, GIBRALTAR,  MARSEILLES,  NAPLES, 
SUEZ,  aud  COLOMBO. 

Managers  F-  «REEN  &  CO. 

'"*°*»^"  1  ANDERSON,  ANDERSON  a  CO. 
Head  Offices :  Pknohcboh  Avenue,  LoMnoH. 

For  passage  apply  to  the  latver  firm,  at  5  Fen 
church  avenue,  E.C.,  or  to  the  Branch  Office,  16 
Cookapnr  street,  Charing  Cross,  W. 


SljippiltCf. — Continued. 

Pe^  f\     COMPANY'S   INDIA, 
.    Cxi    "  /  •     CHINA,    4    AUSTRALIAN 
MAIEi  BERVIdES. 


P.  &0. 

MARSEILLES,  MAI 


FREQUENT     SAIL- 

INBS  to  GIBRALTAR, 
MALTA,  EGYPT,  ADEN,  BOM- 
BAY, KURRACHEE,  CALCUTTA,  CEYLON, 
bTRAITS,  CHINA,  JAPAN,  AUSTRALIA,  TAB 
MANIA  and  NEW  ZEALAND. 


P.&O. 

WORLDTOURS.-: 


CHEAP      RETURN 

_  TICKETS  &  ROUND  THB 

WOR'LD  TOUfiS.— For  particulars  apply  at  the 
London  OfBces,  122  Leadentaall  street,  E.O.,  or 
6  Gockspur  street,  S.W. 


VINOLiA 
4d.      SOAP. 

FOR  DELICATE,  SENSITIVE,  IRRITABLE  SKINS. 


WHITELAW'S    TELEGRAPH    CYPHERS. 

IMPORTANT     NEW     WORK. 

400,000  Words,  in  one  continuous  Alphabetical  and  one  continuous  Terminational  Order 

specimen  Pages  on  Application. 

Whitelaw's  Tblsoraph  Cypher  Office,  39  Lombard  street,  E.C.    Spottiswoode  &  Co.,  54  Graceoburch 
street,  E.C. ;    Palmer  &  Howk,  Manchester ;  Jaiues  Maclehose  &  Sons,  Glasgow 


EQUITY  AND  LAW 

LIFE       JLSSURiL:NCC:        SOCIETY. 


ESTABLISHED      184«. 


Funds  exceed £3,300,000. 

LOMQ-TERM    POLICIES   AT   LOW   RATES,   with  right  to  change  to  ordinary 

Assurances,  thus  giving 

THE  CHEAPEST  ASSURANCE  PROCURABLE. 

Write  lor  N£W  PROSPECTUS,  containing  fall  information  and  other  important  alterations,  to 

SECRETARY,  18  LINCOLN'S  INN  FIELDS,  LONDON. 


CALCULATORS    AND     READY    RECKONERS 

OF     ALL,     KINDS. 

RAILWAY  and  TRADERS'  CALCULATOR,  aa  UBod  by  most  Kailway  Com- 

puiiios  and  otlnii-s,  includoB:  — 

TABLES  !•■'  citlculutinK  every  penny  rate  <<<  100/-  per  ton. 

34   RATES  cun  be  seen  iit  ONE   OPENING  of  tlio  hooli. 

Theae  tablea  also  show  liy  one  reference  tlie  result  ni  cwts.,  qrs.,  and  Iba.  TOGETHER- 

Iron  «iy»:— "The  work  !»' one  which  should  be  In  the  hands  of  all  who  wish  to  ensure  correct  oalcu 

lations  of  railway  charges." 

Price  10/6,  by  iwst  10/11. 

EXCHANGE  TABLES  converting  to  and  from  Buitibh  a.nu  Fobkign  Weighto  and  Measures. 

UcCutUiVuVAi.t.  &  Co.,  Limited,  41  Coleman  street,  London,  E.C, 
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IBanks,  ^t. 


NEW    YORK    PRODUCE 
EXCHANGE    BANK. 

CAFITAI. tl,000,000. 

BUBFi.irB taso.ooo. 

AccoantB  of  Banks,  Bankers,  and  Firms  received 
ngon  (avourable  terms.  Collections  made  and  re- 
mitted for  promptly. 

Carefnl  attention  given  to  the  Purchase  and  Sale 
of  American  securities.    Cable  transfers  made. 
LoHDOH  Ba»kbb8— The  London  City  and  Midland 
Bank    (Limited). 

THE  ANGLO-CALIFORNIAN  BANK,  LD. 

Capital  Authorised,  £1,200,000.  Subscribed,  £600,000- 

Paid-up,  £300,000.  Reserve  Fund,  £130,000. 

Head  Office,  18  Austin  Friars,  London,  E.G. 

Branch  at  San  Francisco. 

Agents  at  New  York,  J.  and  W.  Seligman  and  Co. 

The  Bank  transacts  general  Banking  Business, 
sells  drafts  on  California,  Oregon,  Nevada,  Ac. ;  also 
on  the  Hawaiian  Islands,  sends  Bills  for  c"-llection, 
makes  Telegraphic  transfers,  and  grants  1  etfcers  of 
Credit.  J.  SIMON,  Managing  L>  rector. 

The  Merchant  Banldng  Co.,  Ltd., 

112   CANNON    ST.,  LONDON. 

8UBBCRIBED  CAPITAL  -      £675,000 
PAID-UP     ....      £300,000 


Credits  issued.  Consignments  of  Produce  for  Sale 
received.  Advances  made  on  Mortgage  of  Shipping 
Property— on  Outward  and  Inward  Shipments,  on 
approved  Local  and  Foreign  Securities.  Every 
facility  given  for  transmission  of  orders  to  foreign 
correspondents. 

H.  MACKENZIE,  Manager. 

HONG  KONG  &  SHANGHAI  BANKING 
CORPORATION. 

Capital,  all  paid  up tlO.OOO.OOO 

Reserve  Fund  |ll,000,000 

(Of  which  810,000,000   at   Exchange 

OF  2s  PER  $  =  £1,000,000  Stehlino, 

invested    in     consols    and    other 

Bterlino   Securities  are   held  in 

London.) 

Reserve  Liability  of  Prrprietors  . .     (10,000,000 

Court  or  Directors  and  Head  Office  in  Bono 

RoNr . 

London  Committee. 

Wm.  Anastasius  Jones,  Esq.  (Director  of  the  London 

and  County  Banking  Company,  Limited.) 

F.  D.  Barnes,  Esq.  (Managing  Director,  P.  &  0.  Co.) 

G.  E.  Noble,   Esq.    (37   Inverness   terrace,   Bays- 
water,  W.) 

Deposits  received  for  twelve  months  fixed  at  H 
per  cent,  per  annum.  Interest  payable  June  JOth 
and  December  3Ist. 

EWEN  CAMERON,  )  Managers  in 
JOHN  WALTER,      f      London. 
H.  T.  S.  GREEN,  Actg.  Sub-Manager 
W.  NICHOLLS,  Accountant, 
Mo.  31  Lombard  street,  E.C.,  London, 

STANDARD    BANK    OP    SOUTH 
AFRICA    (LIMITED). 

(Bankers  to  the  Government  of  the  Cape  of  Good 
Hope.)  Head  Office. 

10  Clements  lane,  Lombard  street,  London,  E.C, 
Subscribed  Capital  (June  30, 1899)  £4,959,100 

Paid-up  Capital £1,239,700 

Reserve  Fund £1,144,820 

This  Bank  grants  Drafts  on  the  principal  towns 
In  Cape  Colony,  Natal,  South  African  Republic, 
Orange  Free  State,  Rhodesia,  and  East  Africa,  and 
transacts  every  description  of  Banking  Business 
connected  with  the  South  African  Colonies  and 
Blatea.  Telegraphic  remittances  made.  Deposits 
received  lor  fixed  periods.  Terms  on  Application, 
JOHN  CHUMLEY,  London  Manager. 


LONDON,   PARIS,  &   AMERICAN 
BANK  (LIMITED), 

CAFrTAl,  £1.000,000.      Subscribed,  £500,000. 
Paid-up,  £400,000.        Reserve  Fund,  £170,(XX). 
Head  Office— 40  Threadnoedle  street,  London. 
Branch  Ofilce-  San  B'rancisco. 
Agenciea— Paris  and  New  York. 
DIRKCTORB. 
J.  Howard  Qwyther,  Esq.  1     Alexandre  Weill,  Esq. 
David  Cabn,  Esq.  |     Max  Rosenbain,  Esq. 

The  Bank  transacts  a  goncral  Hanking  and  Ex- 
change business,  and  issues  Travellers'  Credits 
available  in  the  principal  Cities  of  the  World. 

P.  W.  ROBERTSON,  Manager. 

AFRICAN    BANKING^ORPORATION 
(LIMITED). 

Interest  allowed  on  fixed  deposits. 
Banking  Business  transacted  in  and  with  Bontb 
Africa, 

G.  W.  THOMSON, 

Chief  Manager. 
Nos.  43  to  46  Threadneodle  street,  London,  E.C. 
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THE    MONEY    MARKET- 

The  Bank  has  lost  strength  this  week  mainly  through 
large  withdrawals  of  gold  coin  for  internal  circulation, 
and  this,  together  with  the  fact  that  the  stringency  in 
the  New  York  money  market  is  proving  more  prolonged 
than  was  expected,  as  coin  is  not  being  returned  thither 
from  the  West  and  South  as  it  usually  is  at  this  time  of 
the  year,  as  well  as  the  harder  tone  of  the  Continental 
markets,  have  caused  discount  rates  to  stiffen  this  week, 
and  the  quotation  for  best  three  months'  paper  is 
now  4f  per  cent.  Prior  to  the  opening  of  the  tenders 
for  the  £3,000,000  of  Treasury  Bills  allotted  yesterday, 
there  was  a  good  deal  of  speculation  as  to  the  rates  at 
which  they  would  be  placed.  In  the  event  the  six 
months'  bills  went  at  an  average  of  £3  18s  3d  per  cent., 
and  the  yearlings  at  an  average  of  £3  5s  6d  per  cent. 
These  are  much  higher  rates  than  the  Government  have 
been  accustomed  to  pay,  but  not  higher  than  the  condition 
and  prospects  of  the  market  warrant.  Of  course,  the 
payment  for  whatever  portion  of  the  Bills  has  been  taken 
by  the  market  will  temporarily  curtail  outside  supplies, 
but  at  the  rate  at  which  the  Government  expenditure  is 
now  going  on,  it  cannot  be  long  before  the  money  works 
back  again  into  the  customary  channels.  A  really  more 
important  factor  in  regard  to  the  market  outlook  is  that 
gold,  instead  of  coming  here  from  abroad,  is  being  with- 
drawn from  the  Bank  for  export.  That  is  a  state  of 
things  which,  if  it  were  to  continue,  would  soon  compel 
the  Bank  to  take  measures  to  protect  itsstock  of  the  metal. 
Subjoined  is  our  usual  table  of  current  rates : — 

BANK  BATE  and  MARKET  BATE.         
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LORD    SALISBURY'S    SPEECH. 

In  some  respects  Lord  Salisbury's  Guildhall  speech  was 
a  model  of  what  such  a  speech  should  be  under  very 
trying  conditions.  We  all  know  that  Lord  Salisbury  is 
rather  apt  at  critical  moments  to  let  his  tongue  run 
away  with  him,  but  in  this  speech  there  was  no  blazing 
indiscretion  whatever.  Eestraint,  good  taste,  and  a 
sense  of  responsibility  were  manifest  all  through.  Some 
of  us  suspect  that  the  course  of  negotiations  which  led 
up  to  the  war  was  not  the  course  which  Lord  Salisbury 
would  have  himself  taken  had  the  matter  rested  in  his 
hands.  But  his  loyalty  to  his  colleagues  made  it 
impossible  for  him  to  hint  at  past  differences,  and  to 
show  a  united  front  is  the  only  possible  attitude  for 
a  Cabinet  charged  with  very  grave  tasks.  The  most 
important  fact  to  be  observed  in  the  speech,  so  far 
as  it  relates  to  the  war,  is  that  Lord  Salisbury  did 
not  defend  the  war  on  the  ground  of  suzerainty  or 
paraiiiountcy  (as,  e.g.,  Sir  Henry  Fowler  was  doing 
elsewhere  at  the  same  moment),  but  on  the  ground 
of  equal  rights  and  social  progress  and  equality  in 
South  Africa.  It  is  one  of  the  ironies  of  history 
that  a  statesman  with  Lord  Salisbury's  antecedents 
should  be  so  devoted  to  the  spirit  of  equality,  but 
then  history  is  one  of  the  Muses — a  woman ;  and 
women  are  for  ever  providing  the  world  with  surprises. 
Lord  Salisbury,  then,  comes  back  to  the  original  Milner 
proposals,  the  most  essential  of  which,  it  was  under- 
stood, were  afterwards  accepted,  and,  by  inference,  he 
repudiates  as  the  real  cause  of  the  war  those  shifting 
grounds  urged  month  by  month  by  the  Colonial  Secretary. 
On  the  face  of  it,  therefore,  and  by  Lord  Salisbury's 
admission,  we  must  conclude  that  we  are  fighting  for 
principles  of  political  equality.  We  hope  that  this 
assertion  will  be  remembered  when  the  time  for  political 
reconstruction  has  come,  and  that,  whatever  may  be  the 
detailed  proposals  of  the  Government,  those  proposals 
will  be  founded  on  the  doctrines  of  equity  which  Lord 
Salisbury  proclaimed  as  the  real  ground  of  his  action. 

It  is  impossible  to  refer  to  the  causes  of  the  war 
without  glancing  for  an  instant  at  Lord  Sahsbury's 
asseveration  that  hankering  after  gold  had  absolutely 
nothing  to  do  with  the  war.  This  is  the  sole  piece  of 
blagjcc  in  the  speech.  Nobody  supposes  for  a  moment 
that  the  Cabinet,  singly  or  collectively,  has  any  pecuniary 
interest  in  the  Band  ;  but  does  any  human  being  believe 
that  had  there  been  no  gold  in  the  Transvaal  we  should 
have  been  at  war  there  to-day  ?  Very  much  of  the  un- 
rest in  the  Transvaal  has  been  the  direct  outcome  of  the 
Jameson  raid,  and  to  say  that  that  event  was  not  brought 
about  directly  by  the  Hand  millionaires  is  to  prove  one- 
self ignorant  of  the  most  elementary  facts.  Mr  Beit 
financed  the  movement,  and  his  famous  letter  to  Mr 
Lionel  Phillips  is  in  itself  suflicient  evidence  of  the 
financial  origin  of  the  raid ;  that  being  confirmed 
by  the  evidence  of  witnesses  before  the  South  African 
Committee.  However,  we  rejoice  to  know  that,  though 
the  Kand  speculators  had  so  much  to  do  with  the 
complications  between  ourselves  and  the  Boers,  the 
Government  is  not  making  war  for  millionaires,  and  that 
the  purely  political  settlement,  when  it  comes,  is  to  be  on 
the  linos  of  equal  civil  rights.  Deeply  as  we  still  deplore 
the  blunders  which  led  up  to  this  war,  we  recognise  that 
our  gaze  must  be  now  turned,  not  to  the  past,  but  to  the 


future,  and  that  our  united  political  energies  must  be 
bent  on  an  equitable  settlement.  Here  is  where  the 
services  of  the  Liberal  party  will  come  in.  That  party 
can  do  nothing  now  regarding  a  war  for  which  it  is  not 
responsible.  It  must  be  acquiescent  in  the  accomplished 
fact,  but  vigilant  as  to  securing  every  advantage  as  to 
its  future  duties.  It  has  a  right  to  criticise  an  unwise 
and  dangerous  course — indeed,  it  is  its  duty  to  do  so — 
and  surely  no  more  unfair  and  absurd  line  was  ever  taken 
than  by  those  who  seek  to  make  party  capital  for  them- 
selves out  of  the  prevailing  war  spirit,  while  at  the  same 
time  attempting  to  depreciate  the  Opposition  by  attribut- 
ing perfectly  fair  criticism  to  lack  of  "  patriotism." 

It  is  thoroughly  satisfactory  that  Lord  Salisbury 
should  have  been  able  to  say  so  clearly  as  he  did  that 
there  is  not,  and  has  not  been,  any  attempt  on  the  part 
of  continental  Powers  to  interfere  in  a  quarrel  which, 
whatever  its  merits,  is  in  no  sense  theirs.  One  may 
safely  disbelieve  at  least  half  the  rumours  and  assertions 
so  plentifully  supplied  to  our  enterprising  newspapers. 
Count  Mouravieff  cannot  call  on  M.  Delcassd  without  a 
big  fabric  of  policy,  based  entirely  on  mere  fancy,  being 
reared  in  the  brain  of  the  latter-day  jourilalist.  We  do 
not  suppose  that  either  the  Eussian  or  the  French 
Minister  is  so  dearly  in  love  with  England  that  he 
regards  with  indifference  her  complications.  But  it  is  a 
long  way  from  that  to  an  alliance  against  us,  and  we 
take  it  from  Lord  Salisbury  that  no  such  alliance  has 
existed  in  embryo.  Perhaps  it  was  not  quite  wise  to 
single  out  Germany  as  our  particular  friend,  unless  the 
reference  was  intended  for  German  rather  than 
English  consumption.  We  have  made  a  very  sensible 
arrangement  with  Germany  regarding  Samoa,  but  it 
would  be  idle  to  conceal  from  ourselves  the  fact 
that  Germany  does  not  love  us  very  deeply.  However, 
any  wise  rapprocheviant  with  so  powerful  a  neighbour 
and  so  good  a  customer  as  Germany  is  all  to  the 
credit  of  the  Government,  even  if  we  regard  it  as  a 
certain  indication  of  the  policy  of  "buying  off"  opposi- 
tion. There  are  times  when  no  State  can  wholly  avoid 
that  policy.  It  did  not  need  Lord  Salisbury's  assurance 
to  tell  us  that  in  the  United  States  we  have  a  friendly 
Power  whose  influence  in  the  world  grows  every  day,  and 
whose  acquisition  of  the  fine  harbour  of  Pago- Pago  must, 
we  take  it,  have  reassured  the  people  of  Australia  and 
New  Zealand,  and  reconciled  them  to  the  permanent 
presence  of  Germany  in  the  South  Pacific ;  for  we 
assume  that,  to  some  extent,  the  Colonial  Governments 
were  made  acquainted  with  the  Samoan  negotiations. 
Thus,  while  there  are  many  explosive  materials  all  over 
the  world,  we  are  on  fairly  good  relations  with  the  Powers 
of  Europe  and  America — on  correct  relations  with  all, 
on  intimate  friendly  relations  with  some.  This  satis- 
factory situation  is  duo  in  part  at  least  to  the  prudence, 
wide  knowledge,  and  calm  feeling  of  Lord  Salisbury. 


CAN   AMERICA  ADOPT  A  POLICY  OF  ISOLATION  ? 

Amekicans  generally  are  of  opinion  that  the  party  Con- 
ventions to  be  held  this  month,  in  order  to  nominate 
candidates  for  the  Presidency,  will  settle  the  external 
policy  of  the  United  States  for  a  long  time  to  come.  The 
true  issue,  they  say,  is  the  question  of  expansion,  and 
the  Conventions,  in  selecting  their  candidates,  will 
virtually  decide  whether  they  accept  or  reject  that 
policy.  We  are  inclined  to  believe  that  other  questions 
will  exercise  a  weighty  influence,  especially  the  question 
of  the  currency,  about  which  there  has  been  grave  dis- 
appointment in  Republican  circles  ;  but  it  is,  we  think, 
nearly  certain  that,  these  questions  apart,  the  friends  o^ 
the  new  foreign  policy  will  secure  a  majority.  That 
policy  is  not  based  only  on  the  interests  of  the  United 
States,  about  which  there  may  be  much  argument,  but 
also  upon  a  change  in  national  sentiment,  due  to  many 
concurrent  circumstances,  but  possibly  more  influential 
than  many  interests.  The  first  of  these,  no  doubt,  is  the 
war,  which  revealed  to  Americans  not  only  that  they  were 
weaker  for  external  action,  and  even  defence,  than  they 
had  suspected,  but  that  they  could  not  rely  entirely 
upon  improvised  forces,  but  must  greatly  increase  their 
regular  fleet  and  army.    Their  fleet,  though  it  ultimately 
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did  the  work  required  in  a  satisfactory,  or  even  splendid, 
way,  was  not  ready  in  good  time,  and  owed  its  victories 
at  last  as  much  to  audacious  courage  and  much  good 
luck  as  to  scientific  preparation.  Nobody  could  have 
expected  the  Spanish  Admiral  to  break  in  that  absurd, 
if  gallant,  way  out  of  Santiago ;  while,  if  the  forts  at 
the  entrance  of  the  harbour  of  Manila  had  been  even 
decently  equipped,  Commodore  Dewey  must  have  been 
blown  out  of  the  water.  The  volunteers  also,  though 
they  died  in  hundreds,  never  took  Santiago,  and  the 
Supply  Departments,  upon  which  all  armies  depend, 
were  in  a  confusion,  which  cannot  be  wholly  attributed 
to  Mr  Alger's  incapacity.  The  Americans  will  not 
suffer  themselves  to  remain  subject  to  such  chances, 
and  a  people  once  possessed,  as  they  will  be, 
of  a  really  powerful  fleet  and  a  mobile  army 
finds  its  horizon  imperceptibly  expand,  and  with  it 
its  ambition.  It  is  never  content  any  more  to  be 
regarded  as  a  negligeable  quantity. 

Then  the  conquest  of  the  Philippines,  or  at  all  events 
the  acquisition  of  the  right  to  conquer  them,  in- 
creased the  American  feeling  of  connection  with  the 
world  in  general.  They  had  intended  during  some 
generations  to  limit  their  purview  to  North  and  South 
America,  and  had  with  that  intention  accepted  the 
Monroe  doctrine  as  an  article  of  faith,  but  the 
Philippines  are  in  Asia,  and  their  possession  of  the 
group  brought  ihem  in  contact  not  only  with  Germany, 
who  wished  to  possess  them,  but  with  Japan,  Russia, 
€hina,  and  England  ;  in  short,  with  all  the  interests  now 
assisting  or  thwarting  each  other  in  the  Far  East.  The 
effect  of  these  facts  on  opinion  was  very  great,  and 
was  increased  by  an  accidental  circumstance.  The 
American  manufacturers  had  just  discovered  that 
they  needed  foreign  markets.  They  had  thought, 
like  all  Protectionists,  exclusively  of  the  home  de- 
mand, but  found  as  competition  grew  sharp  that  they 
must  go  further  afield.  They  are  shrewd  traders.  They 
perceived  that  of  all  potential  markets  China  is  the 
largest  and  most  hopeful,  and  they  agreed  with  Great 
Britain  that  it  would  never  do  to  allow  the  door  of  China 
to  be  shut.  That  brings  them  very  near  to  a  great 
alliance,  and  in  consequence  renders  them  objects  of 
interest,  and  even  suspicion,  to  the  Continental  Powers, 
who  earnestly  desire  more  trade,  and  who  are  persuaded, 
in  the  teeth  "of  visible  facts,  that  the  English-speaking 
communities  intend,  if  they  can,  to  monopolise  it  all. 
This  position  of  itself  brings  America  within  the  regular 
■circle  of  the  world's  politics,  and  compels  her  politicians 
to  study  the  dispositions  and  forces  of  all  the  greater 
States  with  new  assiduity  and  interest.  It  is  quite  pos- 
sible that  it  may  lead  them  to  create  a  regular  diplomatic 
■service,  and  quite  certain  that  it  will  compel  them  to 
choose  their  diplomatic  agents  with  unaccustomed  care. 
It  will  not  pay  them  to  trust  casual  politicians  as  their 
representatives,  say  at  Berlin,  or  even  inexperienced 
though  eminent  literary  men  marely  because  they  happen 
to  be  familiar  with  the  language.  Great  Courts  on  the 
Continent,  with  their  feudal  ideas,  never  understand  such 
men,  and  there  may  coriie  emergencies  when  the 
personal  opinions  of  kings  and  statesmen  are  of  import- 
ance even  to  those  who  wield  the  very  great  potential  forces 
controlled  from  Washington.  The  people  of  America 
are  slowly  waking  up  to  all  these  facts,  and  as  they  wake 
they  will,  we  believe,  perceive  that  a  policy  of  isolation 
is  no  longer  possible.  They  may  possibly  refuse  to  give 
President  McKinley  a  second  term,  but  if  so  they  will 
almost  unconsciously  compel  his  successor  to  pursue  in 
external  politics  much  the  same  course. 

There  is,  moreover,  another  reason  yet  for  an  altera- 
tion in  American  policy,  which  is  possibly  stronger  even 
than  those  we  have  already  stated.  The  States  have 
grown  too  great  for  a  policy  of  isolation.  We  are  all  in 
both  countries  familiar  with  records  of  men  who,  having 
risen  to  great  wealth,  or  great  power,  or  great  rank,  have 
resolved  in  their  own  minds  to  make  no  change,  but  to 
remain  precisely  what  they  were,  and  have  found  it  a 
resolution  impossible  to  keep.  They  are  not  the  same  men, 
but  more  free,  more  powerful,  more  responsible, 
both  to  God  and  man.  Above  all,  the  world  has 
changed  its  attitude  towards  them,  regards  them  more 


keenly,  is  more  deferential  or  hostile  in  its  bearing, 
is  more  disposed  to  facilitate  or  prevent  their  action. 
Gradually  the  risen  man  finds  tliat  he  must  change, 
accepts  the  situation,  puts  off  the  old  simplicity,  and 
tries  to  do  his  duty  in  his  new  capacity  as  millionaire, 
leading  politician,  or  grandee.  ItwiUbe  so  with  America, 
whether  her  people  like  the  change  or  not.  While  their 
Republic  was  a  middle-class  State  its  managers  could 
isolate  its  policy,  for,  in  truth,  it  mattered  but  little  to 
mankind  what  course  they  adopted.  Now  they 
are  the  chiefs  of  a  mighty  nation,  whose  action  is 
watched  by  all  eyes,  whose  alliance  is  sought  by 
all  Governments,  whose  movements,  however  slight, 
promote  or  derange  all  coaibinations.  It  is  even 
possible  that  coalitions  may  be  f  jnned  against  America  ; 
indeed,  one  was  only  recently  on  the  point  of 
getting  beyond  the  stage  of  private  discussion  among 
Courts.  Under  such  circumstances,  Washington  can  no 
more  isolate  herself  than  Berlin  can,  and  by  and  by  she, 
will  not  wish  to.  The  "  great  life"  is  a  sadly  oppres- 
sive life,  but  no  one  who  has  led  it  ever  descends  to 
ordinary  life  again  without  feeling  that  the  interest  of 
living  is  pretty  much  over.  America  will  not  descend, 
for  there  is  nothing  in  Americans  to  exempt  them  from 
ordinary  human  feelings  and  frailties  any  more  than 
from  the  ordinary  human  lot. 


THE   MONETARY  AND   FINANCIAL    POSITION   OF 
RUSSIA. 

The  Russian  Minister  of  Finance,  M.  Witte,  has  pub- 
lished in  the  Messager  Officiel  a  long  and,  what  is 
intended  to  be,  a  reassuring  memorandum  with  regard  to 
the  present  monetary  and  financial  position  of  the 
country.  There  has,  he  states,  been  recently  a  great 
outcry  about  the  dearness  and  scarcity  of  money,  and  in 
certain  quarters  the  opinion  has  been  expressed  that  the 
financial  embarrassments  now  being  experienced  have 
resulted  from  a  contraction  of  the  volume  of  money  in 
circulation.  For  that  opinion,  however,  M.  Witte 
contends  there  is  no  justification,  and  as  evidence  of  its 
falsity  he  gives  the  following  statement  of  the  amount 
and  composition  of  the  active  circulation  at  the  specified 
dates : — 


Gold. 


Standard 

Silver. 


Octobo.r  16 

1899 

„   1, 

1899 

1898 

1S97 

1896 

Average  at  Oct.  1, 

1893-5 . . 

1  Roubles.    I  Roubles. 
688,400,000145.500,000 
662,300,0001 143,300,000 
408,000,000  117,400,000 
107,000,0001  61,000,000 


Notes. 


Total. 


Roubles,     j     Roubles. 
540,000,0001 1,353,900,000 
555,000,000  1,360,600,000 
760,700,000  1,285,930,000 
986,600,000  1,154,600,000 


30,300,000  24,400,000  1,047,600,000  1,102,300,000 
1 1.095.600,000. 1,095,600,000 

During  the  period  covered  by  this  statement  the 
amount  of  the  note  circulation  has  been  reduced  by  fully 
one-half.  In  place  of  the  notes  withdrawn,  however, 
still  larger  amounts  of  gold  and  silver  coin  have  been 
issued,  so  that  altogether,  according  to  this  computation 
the  active  circulation  of  currency  of  all  descriptions  now 
exceeds  by  nearly  260,000,000  roubles  the  average  for 
1893-5.  There  is,  of  course,  the  question  whether  the 
gold  coin  put  into  circulation  during  the  past  four  or  five 
years  has  remained  in  the  country,  and  with  regard  to 
that  M.  Witte  gives  reasons  for  believing  that  if  there 
has  been  any  outflow  of  gold  coin  to  foreign  markets  it 
must  have  been  of  very  small  dimensions. 

Into  these  reasons  it  is  not  necessary  at  present  to 
enter.  Even,  however,  if  the  figures  given  be  accepted 
as  correctly  representing  the  currency  position,  the  ques- 
tion remains,  whether  the  additions  that  have  been  made 
to  the  volume  of  the  circulation  have  been  sufficient  t6 
keep  pju3e  with  the  requirements  of  the  country. 
The  Russian  currency  is  essentially  a  "  managed  " 
currency,  its  contraction  or  expansion  being  regu- 
lated by  Government  ideas  as  to  what  is 
necessary  or  desirable,  and  such  a  currency  can- 
not be  trusted  to  actommodate  itself  naturally  to 
financial  and  trade  requirements.  M.  Witto  has  conse- 
quently recourse  to  a  further  argument  in  support  of  the 
position  ho  takes  up.     He  points  out,  for  one  thing,  that 
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the  reserve  of  notes  in  the  Bank  of  Russia,  which  in 
1896  amonnted  to  42,100,000  roubles,  now  stands  at 
about  78,000,000  roubles.  Further,  under  the  present 
law,  the  Bank  is  authorised  to  issue  notes  to  the  amount 
of  600,000,000  roubles,  against  a  gold  fund  of 
300,000,000  roubles,  while  all  issues  in  excess  of 
600,000,000  roubles  must  be  covered  in  gold,  rouble 
for  rouble.  Consequently,  against  its  present  note 
issue  of  540,000,000  roubles,  the  Bank  is  not 
required  to  hold  more  than  270,000,000  roubles 
of  gold.  Its  gold  stock,  however,  actually  amounts 
to  856,000,000  roubles,  so  that  it  is  In  a  position 
to  increase  its  note  issues  by  some  hundreds  of 
millions  if  necessary.  In  passing  it  may  be  said  that 
this  is  rather  a  specious  argument,  inasmuch  as  the 
Government  would  not  permit  of  any  suoh  an  emission 
of  notes  which  would  run  counter  to  its  policy  of  monetary 
reform.  But,  however  that  may  be,  the  argument  of  M. 
Witte  is  that  whatever  monetary  stringency  exists  is  due 
not  to  defects  in  the  currency  arrangements,  but  to  the  fact 
that  those  who  are  pressed  for  money  have  no  adequate 
security  to  offer  to  the  Bank  for  the  advances  they  wish 
to  obtain,  and  that  other  banks  find  their  funds  locked 
up  because  they  have  not  been  sufficiently  careful  to 
keep  their  assets  in  a  liquid  form.  Practically,  then,  M. 
Witte's  contention  comes  to  this,  that  there  exists  at 
present  a  great  amount  of  financial  and  commercial 
rottenness,  so  much  so,  indeed,  that  he  holds  it  has 
become  indispensable  to  revise  the  laws  respecting  the 
bourses  and  joint  stock  companies.  And  for  a  memoran- 
dum, the  object  of  which  is  to  calm  public  apprehensions, 
this  is  certainly  not  a  comforting  conclusion  to  arrive  at. 
In  deprecation  of  any  alarm,  M.  Witte  also  calls 
attention  to  what  he  pictures  as  the  flourishing  condition 
of  the  national  finances.  The  revenue  receipts  for  the 
first  seven  months  of  the  current  year  exceeded,  he 
states,  those  of  the  like  period  of  1898  by  41,100,000 
roubles;  the  Treasury  balance  at  the  Imperial  Bank 
amounts  to  359,000,000  roubles,  and  the  preliminary 
Budget  scheme  for  1900  anticipates  that  for  that  year 
there  will  he  a  perfect  equilibrium,  "  so  that  there  will 
be  no  need  to  have  recourse  to  any  loan  to  cover  either 
the  ordinary  or  the  extraordinary  expenditure."  In  his 
Budget  statement  for  the  current  year,  however,  M. 
"SVitte  estimated  that  on  the  first  of  January,  1899,  the 
free  balance  of  the  Treasury  would  amount  to  115,000,000 
roubles,  and  that  of  this  about  98,600,000  roubles  would 
have  to  be  taken  to  cover  a  portion  of  the  extraordinary 
expenditure  for  the  year.  Of  course,  if  the  revenue  has 
grown  in  excess  of  the  Budget  anticipations,  the  draft 
upon  the  Treasury  balance  will  be  smaller  than  M.  Witte 
estimated.  Nevertheless,  it  must  be  quite  evident  that 
if  the  Treasury  balance  has  now  increased  to  359,000,000, 
that  can  only  have  been  by  Government  borrowing. 
This  puts  a  different  complexion  upon  the  afHuence  of 
the  Treasury  of  which  M.  Witte  makes  so  great  a  point, 
for,  after  all,  it  is  no  great  boast  that  the  Government 
have  already  been  borrowing  so  heavily  that  they  may 
be  able  to  keep  out  of  the  market  next  year. 


CANADIAN  TRADE.  THE  WORKING  OF  THE 
PREFERENTIAL  TARIFF. 

(FBOU   OUB  OWN   COBRESPONDENT.) 

Ottawa,  October  28th. 
The  unrevised  figures  of  the  trade  of  Canada  for  the 
fiscal  year  ending  June  30,  1899,  have  just  been  issued. 
The  gross  trade  (exports  and  imports  for  home  consump- 
tion) amounted  to  $311,000,000,  as  compared  with 
§295,000,000  in  the  previous  year.  Since  1895,  when 
the  depression  touched  its  lowest  ebb,  there  has  been  an 
increase  of  over  $90,000,000.  The  boom  is  still  in  full 
blast,  the  valui;  of  the  trade  for  the  first  three  months  of 
the  current  year  (1899-1900)  exceeding  that  of  the  first 
three  months  of  1898-9  by  $11,000,000.  Besides 
sharing  in  the  burst  of  prosperity  which  prevails 
throughout  the  North  American  continent,  Canada  has 
recently  opened  the  gold  and  galena  mines  of  Southern 
British  Columbia,  which  are  now  connected  with  the 
older  provinces  by  the  Crow's  Nest  line  of  the  Canadian 
Pacific  ;  and  is  doing  a  large  business  with  the  Klondiken 


where  placer  mining  began  in  1897.  Moreover,  crop^ 
have  been  good  during  the  past  three  years,  and, 
although  the  price  for  wheat  continues  low,  the 
farmers  have  obtained  good  prices  for  cheese,  butter, 
and  other  staples. 

Trade  with  England  has  shared  in  th^  general  expain- 
sion.  The  total  exports  of  Canada  in  1898-9  amounted 
to  §159,000,000,  of  which  $99,000,000  worth  wont  to 
the  United  Kingdom,  and  $36,000,000  worth  to  the 
United  States.  Exports  to  the  United  States  are,  of 
course,  obstructed  by  the  Dingley  tariff. 

The  total  imports  for  1898-9  are  valued  at 
$152,000,000,  of  which  $37,000,000  worth  were  pur- 
chased from  the  United  Kingdom,  and  $91,000,000  worth 
from  the  United  States.  Of  the  $37,000,000  worth  pur- 
chased from  the  United  Kingdom  about  810,000,000 
worth  were  admitted  free  of  dutv,  whereas  of  the 
$91,000,000  worth  purchased  in  the  United  States,  over 
$48,000,000  worth  came  in  free.  The  bulk  of  our 
imported  raw  material  comes  from  the  States. 

The  preferential  tariff  in  favour  of  British  goods 
became  law  in  April,  1897.  From  that  time  until 
June  30,  1898,  the  preference  consisted  in  a  reduction  of 
12i  per  cent,  of  the  general  tariff  rates.  On  July  1, 1898, 
the  full  preference,  a  reduction  of  25  per  cent,  of  the 
general  rates,  took  effect.  As  the  Belgian  and  German 
treaties  were  not  abrogated  until  August,  1898,  Belgian 
and  German  goods  enjoyed  until  then  the  same  favoured 
treatment  as  British  goods.  It  is  not  easy  to  determine 
exactly  what  has  been  accomplished  for  British  trade  by 
the  preferential  tariff.  In  some  lines  of  goods  it  has 
undoubtedly  helped  the  British  exporter  to  hold  his 
own.  But  the  broad  fact  remains  that  whilst  imports 
from  the  United  Kingdom  have  increased  from 
§33,000,000  in  1896  to  $37,000,000  under  the  preference, 
our  imports  from  the  United  States,  although  discrimin- 
ated against,  have  risen  in  the  same  period  from 
$59,000,000  to  §91,000,000. 

The  Conservative  party,  led  by  Sir  Charles  Tupper,  seek 
to  explain  this  disappointing  result  by  saying  that  the  pre- 
ference in  favour  of  British  goods  is  a  sham,  since  before 
granting  it  the  Government  augmented  the  tariff  rates  on 
a  number  of  articles,  the  imports  of  which  come  princi- 
pally from  England,  while  they  reduced  the  duties  on 
such  articles  as  iron  and  steel,  coal,  oil,  Indian  corn,  Sea., 
that  come  for  the  most  part  from  the  United  States. 

As  a  bald  statement  this  is  true.  The  object  of  the 
Government  in  reducing  the  duties  on  these  articles 
from  the  United  States  was  to  give  the  Canadian  manu- 
facturer cheaper  raw  material  and  the  Canadian  farmer 
cheaper  light  and  cattle-feed.  Their  object  in  aug- 
menting the  general  tariff  rates  on  cottons  of  certain 
kinds,  linens,  linseed  oil,  &c  ,  coming  principally  from 
England,  was  to  obtain  more  revenue.  It  is  clear,  how- 
ever, that  this  increase  has  resulted  in  a  larger  pre- 
ferential being  enjoyed  by  the  British  exporter.  For 
example,  the  old  duty  on  printed  cotton  fabrics  was  30 
per  cent.  Under  the  present  general  tariff  rates  the 
duty  is  35  per  cent.  A  reduction  of  25  per  cent,  upon  a 
duty  of  30  per  cent,  would  have  given  the  British  manu- 
facturer a  preference  of  7i  per  cent.,  whereas  a  reduction 
of  25  per  cent,  upon  a  duty  of  35  per  cent,  gives  him  a 
preferential  of  8f  per  cent.  In  almost  every  instance 
where  increases  were  made  in  the  general  tariff  rates  the 
existing  duties  under  the  preferential  are  lower  than  the 
old  duties— that  is  to  say,  than  the  duties  levied  by  the 
tariffs  of  1894  and  1895. 

The  Canadian  consumer  certainly  benefits  by  the 
preferential.  He  gets  his  British-made  goods  cheaper, 
and  this  compels  the  protected  home  manufacturer  to 
cut  his  prices  a  little,  while,  in  order  to  meet  the 
preferential  on  behalf  of  British  goods  American  manufac- 
turers of  certain  lines  have  to  reduce  their  prices  for  the 
Canadian  market.  Per  contra,  the  establishment  of  the 
preferential  tariff  has  been  accompanied  with  some  dis- 
advantages. It  has  displeased  the  United  States,  which 
are  apparently  less  disposed  than  ever  to  reduce  their 
duties  upon  Canadian  products,  it  has  led  Germany  to 
impose  her  maximum  tariff  upon  Canadian  grains,  and, 
worst  of  all,  it  has  given  force  and  plausibility  to  the  cry 
that   England  ought,  in   return,  to   resurrect  the  Corn 
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Laws,  and  place  colonial  foodstuffs  and  raw  material 
upon  a  better  footing  in  her  market  than  raw  material 
and  foodstuffs  coming  from  the  United  States  and  other 
foreign  countries.  This  is  one  of  Sir  Charles  Tapper's 
election  "  planks."  He  desires  a  closer  union  of  the 
Empire,  but  does  not  perceive  that  one  of  the  surest 
and  swiftest  ways  of  dismembering  the  Empire  would  be 
to  make  the  British  people  feel  that  the  colonies  were  a 
burden,  and  impoverish  the  heart  for  the  benefit  of  the 
extremities. 

Five  and  twenty  years  ago,  during  the  inflation  of 
1873,  Canadian  imports  from  the  United  Kingdom 
approached  $70,000,000  a  year,  while  those  from  the 
United  States  were  under  $50,000,000.  There  was  a  sharp 
decline  in  imports  from  the  United  Kingdom  during  the 
depression  of  1874-78.  In  1879  Canada  adopted  a  pro- 
tective tariff,  which  from  that  date  to  this  has  borne 
heavily  upon  the  British  manufacturer  as  well  as  upon 
the  Canadian  consumer.  At  the  same  time,  with  the 
establishment  of  home  industries,  there  has  come  a 
larger  demand  for  raw  cotton,  coal,  chemicals,  hides 
and  skins,  wool,  and  other  raw  materials,  which  can  be 
procured  to  better  advantage  in  the  United  States  than 
elsewhere.  Then,  again,  there  has  been  a  great 
cheapening  of  American  manufactured  goods  in  the  last 
twenty  years.  This  is  particularly  noticeable  in  iron  and 
steel.  In  the  five  years  from  1882  to  1886  59  per  cent,  of 
all  our  iron  and  steel  imports  came  from  the  United 
Kingdom,  and  39  per  cent,  from  the  United  States, 
whereas  for  the  five  years,  1894-8  we  got  only  31  per 
cent,  from  the  United  Kingdom,  and  66  per  cent,  from 
the  United  States.  Just  now,  owing  to  the  difficulty  of 
getting  orders  filled  in  the  States,  Canadians  are  sending 
orders  to  England  for  plates,  beams,  angles,  and  the 
heavier  kinds  of  goods,  but  when  the  boom-subsides  the 
Americans  are  sure  to  gain  what  they  have  lost  of  late 
in  this  way. 

In  considering  the  remarkable  decline  since  1873  in 
Canadian  imports  from  the  United  Kingdofti  with  the 
corresponding  growth  of  Canadian  imports  from  the 
United  States,  it  is  well  to  bear  in  mind  that  the  social 
and  physical  conditions  in  Canada  so  closely  resemble 
those  in  the  United  States  that  the  American  manufac- 
turer can  juet  as  easily  make  goods  for  the  Canadian  as 
for  the  American  farmer,  whilst  in  many  lines,  c.r/.,  im- 
plements, wagons  and  buggies,  furniture,  certain  lines  of 
cotton,  tic,  English-made  goods  are  not  adapted  for 
either.  It  is  satisfactory  to  find,  however,  from  the 
reports  of  the  Canadian  Department  of  Trade  and 
Commerce  that  English  manufacturers  are  studying  the 
requirements  of  their  customers  on  this  side  of  the 
Atlantic  more  than  hitherto.  This  is  particularly  true 
of  the  Bradford  men,  whose  dress  fabrics  are  now 
ousting  those  from  Germany,  France,  and  the  United 
States. 

Nevertheless,  from  all  I  can  see  and  learn,  there  is  not 
much  hope  of  any  considerable  increase  of  British  exports 
to  Canada,  even  under  the  preferential  tariff.  The 
Americans  have  the  advantage  which  Nature  and 
geography  give  them,  and,  w^hen  their  shelves  are 
overcrowded,  make  it  their  business,  in  order  to  maintain 
"  combine  "  prices  at  home,  to  "  slaughter  "  goods  in 
the  Canadian  market — that  is,  to  sell  in  Canada  at 
figures  which  leave  them  little,  if  any,  profit.  Indeed,  in 
some  lines,  their  competition  with  the  British  exporter 
and  the  Canadian  manufacturer  amounts,  when  trade  is 
at  all  dull,  to  underselling  them  at  any  cost. 


SPANISH    FINANCE, 


When  the  Madrid  Government  failed  to  carry  its  Budget 
for  1899-1900  and  its  fifteen  tributary  projects  through 
the  Lower  Ilouae  of  the  Cortes  last  summer,  the  Premier, 
Sefior  Silvela,  and  the  Finance  Minister,  Sei^ior  Villa- 
yerde,  came  to  terms  with  the  leaders  of  the  Opposition 
in  order  to  obtain  ways  and  means  during  the  summer 
recess  and  until  Parliament  could  meet  again  in  the 
autumn.  These  terms  were  that  the  Opposition 
should,  as  they  did,  allow  the  Bills  for  the  re- 
organisation of  the  Debt  and  the  imposition  of 
a    20  per    cent,  tax  upon  the  coupons  of  the  Colonial 


and  Imperial  Debt,  except  the  Exterior  Debt  held  by 
foreigners,  to  pass  before  the  recess,  on  the  under- 
standing in  the  first  place  that  the  Government  would 
keep  in  force  indefinitely  the  Budget  of  the  previous 
year,  in  this  case  that  of  1898-9,  as  usual  when  the 
Cortes  had  not  yet  had  time  to  vote  a  Budget  duly  pre- 
sented ;  and  in  the  second  place,  that  the  Government 
would  undertake  to  make  considerable  retrenchments 
during  the  recess  in  the  original  estimates  laid  on  the 
table  of  the  Cortes  in  June.  This  agreement  led  to  a 
sort  of  truce,  not  only  between  the  Government  and  the 
Parliamentary  Opposition,  but  to  some  extent  between 
the  Government  and  the  Chambers  of  Commerce,  Agri- 
culture, Industries,  and  other  corporations  that  had 
taken  the  lead  in  the  capital,  and  even  more  so  in  the 
provinces,  in  a  campaign  against  the  financial  proposals 
of  the  Cabinet  generally.  These  they  denounced  as 
excessive,  inasmuch  as  while  great  sacrifices  were 
demanded  of  taxpayers  and  bondholders,  and  the  esti- 
mates of  expenditure  far  from  being  reduced  had 
actually  been  increased  by  £1,600,000  in  the  military, 
naval,  and  other  chapters  of  the  budget  which  most 
Spaniards  deemed  most  necessary  to  cut  down. 

The  meeting  of  Parliament  was  therefore  looked 
forward  to  with  curiosity  and  anxiety.  The  Government 
had  endeavoured  to  prepare  public  opinion  for  much  less 
retrenchment  than  the  tour  millions  sterling  which  the 
Chambers  of  Commerce  had  declared  quite  possible  to 
strike  off  the  £37,480,000  of  expenditure  asked  for  by 
Senor  Yillaverde  for  1899-1900.  The  Ministers  argued 
that  this  figure  could  not  be  reached  without  seriously 
disturbing  the  public  services,  and  at  first  Sefior  Silvela 
only  f  oresh  ado  wed  reductions  in  expenditure  to  the  amount 
of  £1,600,000,  whereupon  the  Chambers  of  Commerce 
once  more  started  an  agitation  in  the  provinces,  and 
announced  meetings  at  Granada,  Valencia,  and  Barcelona, 
to  advocate  retrenchment  on  a  larger  scale,  with  a  view 
to  enable  Parliament  to  set  aside,  or  at  least  to  alter, 
the  bills  creating  new  taxes  and  reorganising  the  exist- 
ing taxes  so  as  to  make  them  produce  a  larger  revenue. 
The  Government  seems  to  have  expected  that  it  might 
pacify  the  ratepayers  and  the  Chambers  of  Commerce,  or 
at  any  rate  induce  the  Opposition  in  Parliament  to  let 
its  financial  programme  have  a  fair  trial  by  some 
additional  prospective  retrenchments  that  the  Finance 
Minister  proposed  to  realise,  through  a  scheme  for 
reducing  the  pensions  estimates,  that  actually  require 
£2,860,000  a  year. 

When  the  Cortes  met  on  October  30th,  Sefior  Yilla- 
verde therefore  laid  on  the  table  of  Congress  a  lengthy 
statement  showing  that  the  Ministers  had  managed  to 
cut  down  ordinary  expenditure  to  the  amount  of 
£1,. 578, 970.  This  retrenchment  was  intended  to  reduce 
the  original  estimates  of  expenditure  from  £37,500,000  to 
below  £36,000,000.  Senor  Yillaverde  also  laid  upon 
the  table  of  Congress  a  Bill  to  authorise  the  government 
to  concert  with  one  or  more  establishments  of  credit  in 
Spain  a  scheme  for  altering  the  present  system  of 
pensions  with  a  view  to  effect  an  annual  saving  of 
£807,635.  In  reality,  this  scheme  is  in  great  part  on 
the  same  lines  as  the  Italian  pensions  legislation.  The 
Finance  Minister  expects  that  he  can  induce  establish- 
ments of  credit  to  accept  two  millions  sterling  annually  as 
sufficient  compensation  "  to  undertake  to  go  on  paying 
all  existing  pensions  and  the  pensions  to  which  there  shall 
some  day  be  entitled  all  persons  and  the  families  of  persons 
actually  in  the  service  of  the  State  on  January  1,  1900." 
After  that  date  all  persons  entering  the  service  of  the 
State  shall  only  be  entitled  to  pensions  payable  out  of  a 
special  reserve  fund  that  will  be  constituted  out  of  the . 
amount  annually  deducted  for  that  purpose  from  the 
pay  of  such  officials. 

Sefiores  Silvela  and  Yillaverde  seem  to  think  that  they 
have  thus  done  enough  to  justify  their  asking  the 
Opposition  in  Parliament  to  vote  the  re-modellcd 
budget  of  expenditure  and  all  the  Ways  and  Means 
Bills  before  January  1,  1900.  They  fix  this  date 
because  they  have  also  introduced  a  Bill  enacting  that 
in  future  the  budgetary  years  shall  begin  on  the  first  day 
of  the  calendar  year  instead  of  July  lat  as  hitherto.  So 
the  Budget  and  new  taxation  would  come  into  operation 
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together  with  the  New  Year.  They  have  set  their  heart 
on  doing  this,  and  have  asked  the  Cortes  to  devote  three 
hours  daily  out  of  six  to  the  financial  debates.  Their 
object  is  to  be  in  a  position  to  say  at  the  close  of  this 
year  that  the  Conservative  Cabinet  and  party  have 
carried  out  the  most  important  part  of  their  programme 
— the  reorganisation  of  Spanish  Finance. 

It  remains  to  be  seen  whether  all  this  can  be  accom- 
plished in  less  than  two  months,  especially  when  the 
Opposition  in  Parliament  and  the  Chambers  of  Com- 
merce and  other  exponents  of  public  opinion  in  the 
provinces  very  plainly  show  that  they  are  dissatisfied 
both  with  the  Budget  and  the  tributary  projects  of  the 
Government.  Seiior  Silvela  has  tried  to  check  the 
Chambers  of  Commerce  by  prohibiting  public  meetings 
that  they  had  intended  to  hold  in  Granada,  Barcelona, 
and  many  towns  to  continue  advocating  more 
retrenchment  and  less  obnoxious  taxation  than  the  con- 
templated income-tax,  stamp,  sugar,  octrois,  and  mines 
duties.  He  has  gone  so  far  as  to  say  that  any  meeting 
at  which  the  suggestion  of  non-payment  of  taxes  by  way 
of  protest  against  his  financial  policy  is  made  shall  be 
summarily  dissolved  by  the  police.  He  has  omi- 
nously hinted  that  the  Chambers  of  Commerce  may 
be  dissolved  should  they  go  beyond  the  limits  of  their 
mission  and  create  political  and  popular  agitation.  Last 
but  not  least,  he  has  intimated  officially  that  the  Govern- 
ment will  not  hesitate  to  suspend  the  constitutional 
guarantees,  and  to  proclaim  a  state  of  siege  in  every 
town  or  province  in  which  the  ratepayers  individually  or 
collectively  refuse  to  pay  taxes  which  will  lead  to  their 
being  treated  as  sternly  as  the  Barcelona  taxpayers  have 
fared  at  the  hands  of  the  military  authorities,  who  took 
over  the  management  of  the  capital  of  Catalonia  from 
the  civil  authorities  when  the  district  was  proclaimed  by 
General  Despujals. 

The  Chambers  of  Commerce  and  the  Opposition  in 
Parliament  have  used  the  same  arguments  against  the 
financial  policy  of  the  Conservative  Government.  They 
contend  that  the  reductions  in  the  estimates  of  expendi- 
ture have  merely  disorganised  most  of  the  public 
departments,  and  therefore  only  exist  on  paper,  and 
will  naturally  oblige  the  ministers  themselves  to  ask 
for  large  supplementary  credits  next  year,  just  as  all 
their  predecessors  have  done  in  past  years.  They 
find  fault  with  this  sort  of  retrenchment  based  on 
purely  party  and  political  considerations,  because  it 
shows  no  sign  of  plan  or  design  to  carry  out  that 
thorough  reorganisation  of  all  branches  of  the  adminis- 
tration that  public  opinion  had  demanded  and  had  been 
led  to  expect  after  the  disastrous  results  of  the  last  few 
years  of  chronic  mismanagement  at  home  and  in  the 
now  lost  colonies.  They  object  to  reductions  in  public 
works,  public  instruction  of  every  degree,  in  post  and 
telegraph  departments,  in  civil  services,  when  the  army 
and  navy  are  so  little  reduced,  and  when  the  Church 
estimates,  £1,720,000  a  year,  are  hardly  touched,  mili- 
tary and  naval  pensions  left  untouched,  and  the  civil 
pensions  altered  only  after  the  State  had  appropriated, 
a  few  years  ago,  for  the  purpose  of  covering  Budget 
deficits,  the  capital  of  the  civil  service  pensions  funds. 
They  argue  that  it  must  be  borne  in  mind  that  the 
Government  in  June,  when  Sefior  Villaverdo  presented 
his  original  Budget  and  tributary  laws,  pointed  out  that 
Spain  was  confronted  with  the  necessity  of  finding,  by 
some  means  or  retrenchment,  the  twelve  millions  sterling 
that  represented  the  difference  between  her  new  annual 
liabilities  and  the  revenue  hitherto  collected  from  her 
ordinary  and  permanent  resources.  They  find  fault, 
consequently,  with  the  present  Government's  budgetary 
and  tributary  plans  because,  so  far,  seven  millions  sterling 
out  of  these  twelve  have  been  exacted  from  the  bond- 
holders and  other  State  creditors  at  home,  two  millions 
eight  hundred  and  forty  and  odd  pounds  are  alleged  to 
be  expected  from  retrenchment,  and  the  whole  of  the 
rest  is  expected  from  the  taxpayers  by  new  taxes  and 
existing  taxes  reorganised  for  the  purpose  of  drawing 
more  revenue  by  methods  and  procedure  which  excite 
even  more  animus  than  the  principle  of  the  taxation 
itself  in  a  country  where  the  taxpayer  hardly  ever  gets 
fair  play  or  redress  against  the  fiscal  vexations  and 
dictatorial  proceedings  of  the  Exchequer. 


HIGH    WATER-MARK   IN    OUR    FOREIGN    TRADE. 

The  Trade  and  Navigation  Eeturns  for  October  show 
that  our  over-sea  trade  is  still  expanding  at  a  very  rapid 
rate.  Our  imports  for  the  month  are  valued  at 
£44,130,818  as  compared  with  £38,599,202  in  October, 
1898,  the  increase  of  £5,531,616  being  equal  to  14'3  per 
cent.  For  the  ten  months  of  the  current  year  the 
value  of  commodities  received  from  abroad  amounts  to 
£400,134,971  as  compared  with  £383,248,014,  an  increase 
of  £16,886,357,  equal  to  4-4  per  cent.  The  gain  in 
exports  is  still  more  striking,  the  total  for  the  month 
amounting  to  £23,699,021  as  compared  with  £19,863,019, 
the  increase  of  £3,836,002  being  equal  to  19-3  per  cent. 
The  total  this  year  includes  £442,369  as  the  value  of  new 
ships  not  recorded  as  exports  prior  to  1899.  For  the  ten 
months  the  value  of  our  exports  amounts  to  £218,050,218 
as  compared  with  £192,592,177  in  1898,  showing  an 
increase  of  £25,458,041,  equal  to  13-2  per  cent.  Included 
in  this  is  the  value  of  new  ships  returned  at  £6,732,101. 

The  increases  shown  are  duo  as  much  to  advances  in 
the  prices  of  commodities  as  to  expansion  in  the  volume 
of  trade,  the  increased  cost  of  freight  also  adding  con- 
siderably to  the  returned  value  of  imports.  It  has  to  be 
remembered  also,  particularly  in  regard  to  our  export 
trade,  that  the  latest  figures  indicate  the  condition  of  our 
home  industries  not  so  much  at  the  moment  as  several 
months  previously.  Shipments  of  finished  goods,  of 
course,  no  longer  afford  employment  to  the  industries 
concerned,  and  the  orders  for  them  must  of  necessity 
have  been  given  at  a  more  or  less  remote  anterior 
period.  This  consideration  applies  to  either  a  marked 
expansion  or  shrinkage  in  the  export  trade  of  any  single 
month. 

Dealing  with  the  imports  in  detail,  the  increase  of 
£5,531,616  is  fairly  well  distributed  throughout  the  list. 
The  value  of  duty-free  foodstuffs  imported  during  the 
month  was  £15,621,108,  or  £2,048,813  more  tlian  in 
October,  1898.  The  increase  in  wheat,  however,  was 
comparatively  small,  amounting  to  only  £111,000. 
Smaller  quantities  were  received  from  Canada,  the 
United  States,  and  Russia,  the  falling  off  being  partially 
replaced  by  increased  imports  from  Argentina,  India,  and 
Australasia.  The  average  cost  of  wheat  is  still  somewhat 
lower  than  in  1898,  the  increase  in  quantity  for  the 
month  being  equal  to  8-2  per  cent.,  while  in  value  it  is 
only  5'7  per  cent.  The  disparity  is  not  so  great  as  that 
shown  in  the  returns  for  the  ten  months,  since  in  that 
period  we  paid  only  £18,956,043  for  56,634,568  cwts, 
while  in  the  corresponding  period  last  year  the  cost  of 
54,181,540  cwts  amounted  to  £22,296,689.  As  regards 
other  grains  there  was  a  heavy  falling  off  in  imports  of 
barley,  owing  to  tlie  failure  of  the  crops  in  Russia  and 
Eaumania,  the  latter  having  shipped  only  1,326,330 
cwts  this  year,  as  compared  with  3,286,060  cwts  in 
1898.  On  the  other  hand,  receipts  of  Indian  corn  in 
October  were  very  heavy,  the  quantity  from  the  United 
States  alone  being  3,239,500  cwts,  against  only  1,649,300 
cwts  in  the  same  month  last  year.  The  total  increase 
in  value  for  the  month  was  £500,000.  There  were 
increases  in  most  descriptions  of  dead  meat  and  dairy 
products,  while  sugar  contributed  over  £400,000  to  the 
total  increase  in  duty-free  foodstuffs.  In  the  supply  of 
this  article  France  appears  to  be  again  successfully  com- 
peting with  Germany,  as  we  received  from  her  in 
October  495,434  cwts  of  raw,  and  237,520  cwts  of  refined 
sugar,  against  imports  of  only  51,876  cwts  raw,  and 
400  cwts  refined  in  the  corresponding  month  last  year. 

Owingto  the  great  activity  in  the  metal  trades,  imports 
of  all  kinds  of  ore  and  raw  metals  have  been  on  a 
greatly  increased  scale,  in  spite  of  the  higher  prices  that 
have  to  he  paid  for  these  materials.  Chili  and  the  Cape 
largely  increased  their  shipments  of  copper  ore,  and  a 
feature  of  the  month  was  the  quantity  received  from 
Newfoundland,  the  imports  thence  being  8,574  tons, 
compared  with  only  2,100  tons  in  October,  1898.  The 
value  of  our  imports  of  iron  ore  is  returned  at 
£419,858  for  the  month,  and  £4,528,021  for  the  ten 
months,  against  totals  of  £232,842  and  £3,447,173  in 
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the  corresponding  periods  last  year.  Spain  has  suc- 
ceeded in  considerably  increasing  her  output  of  ore,  the 
quantity  received  last  month  beins;  431,336  tons,  as 
compared  with  281,183  tons  in  October,  1898.  The 
enormous  advance  in  the  price  of  tin  is  attracting  largely 
increased  supplies  from  the  Straits  and  Australasia. 
While,  however,  the  increase  in  quantity  last  month  was 
equal  to  991  per  cent.,  the  gain  in  value  was  no  less 
than  288  per  cent. 

Notwithstanding  reports  as  to  the  slow  movement  of 

the  American  cotton  crop,  we  received   from  the  United 

States  in  October  some  20,000  cwts  more  than  in  the 

same  month  last  year,  while  the  receipts  of  Egyptian 

cotton  reached  208,001  cwts,   as  compared  with  84,694 

cwts  last  year.     The   value  of   cotton  imports  for   the 

j  month  showed  an  excess  of  £473,000  over  October,  1898, 

I  but  the  total  for  the  year  is  still  £2,243,000  below  the 

'  value  of  the  receipts  in  the  same  period  last  year.  Large 

jinrceases  are  shown  in  the  value  of  flax,  hemp,  and  jute, 

i  these  being  mainly  due  to  higher  prices.     Our  imports 

'  of  foreign  manufactures  for  the  month  were  valued  at 

:  £8,039,823,  as  compared  with  £7,498,776  in  October, 

i  1898.     The  increase  consisted  largely  of  woollen  goods, 

i  French  silks,  leather,  and  cotton  manufactures.     While 

there   were   increases   in    the   value   of  machinery  and 

unenumerated    iron    and   steel  goods,   a  further  heavy 

•  gkrinkage  occurred  in  the  value  of  cycles  imported,  and 

.  during  the  ten  months  we  have  paid  only  £270,439  for 

imported  cycles,  against  £521,174  and  £480,543  in  the 

same   period   of   the  previous   two  years    respectively. 

.There   was  also  a  faUing  off  in  the  value  of  sewing- 

i  machines,  and  girders,  beams,  and  pillars. 

Apart  from  the  new  ships,  our  exports  for  the  month 

were  £3,394,000  more  in  value  than  in  October,  1898, 

and  of  this  nearly  one-half   was   in  metals  and  metal 

manufactures.    All  class  of  exports,  however,  contributed 

more  or  less  to  the  total.    There  was  a  further  large 

increase  in  shipments  of  coal,  and  good  prices  are  being 

obtained.    Although  at  this  time  last  year  the  effects  of 

the  great  South  Wales  strike  on  prices  were  still  felt,  the 

. crease  in  value  on  the  month   amounts  to  14-5  par 

nt.,  while  the  increase  in  quantity  is  only  9-1  per  cent. 

Exports  of  yarns  and  textiles  amounted  to  £8,449,437, 

or  £755,000  more  than  in  October,  1898.     More  than 

one-half  the  increase   occurred   in   cotton   piece-goods, 

owing  mainly  to  the  better  demand  for  India.     China, 

Japan,  Egypt,  and  the  United  States  each  proved  better 

^  outlets  for  cotton  goods,   and  most  of  the  continental 

I  countries  did  better  than  last  year,  while  there  was  a 

I'-ing  off  in  shipments  to  Turkey,  Brazil,  and  South  and 

•  esc  Africa.  Linen  piece-goods  showed  a  distinct  improve- 

ent,  mainly  on  account  of  the  better  demand  for  the 

aited  States,  while  Germany  was  our  best  customer  for 

orsted  yarn.     Woollen  and  worsted  goods  were  each 

oderately  in  excess  of  last  year's  figures,  the  United 

ates,  India,  Canada,  and  Australasia  being  the  chief 

rections  in  which  the  gain  was  manifest. 

The  increase  in  the  value  of  metal  exports  was  equal 

J  as  much  as  5G'8  per  cent.     Copper  and  copper  goods 

were    valued     at    £527,966    as    compared    with    only 

^73,73G  in  October,  1898,  while  the  increase  for  the  ten 

juths  amounts  to  £982,355.    A  large  increase  is  shown 

■  exports  of  pig  iron,  more  having  gone  to  Eussia,  Ger- 

any,  Holland,  Belgium,  and  Italy,  while  even  the  United 

!  States  took  5,238  tons,  valued  at  £20,000.  More  railroad 

material  was  shipped  to  Egypt,  Mexico,  Australasia,  and 

inada.      Australasia    increased  her   takings  of    most 

^iher  descriptions  of  iron  and  steel.     Tin-plates  at  length 

fsbow  an  increase  in  value,  both  for  the  month  and  the 

ten    months.     The    United    States    last    month    took 

i  £66,207  worth,  against  £40,043  for  October,  1898.  There 

was  a  substantial  increase  in  exports  of  unwrought  steel, 

all  the   principal   outlets  taking  more  than  last   year. 

I  There  was  a  small  increase  in  the  value  of  machinery,  a 

i  considerable  part  of  which  consisted  of  sewing  machines 

^  sent  to  countries  in  Europe.     There  was  some  increase 

j  in  mining  machinery  for  the  Continent,  South  America, 

f  and  Australasia.     Among  minor  exports,  the  chief  gains 

!  were  in  arms  and  ammunition,  described  as  "  all  other 

kinds,"  earthenware  for  the  United  States,  and  skins 

ind  furs  for  the  same  destination. 


THE   DIRECTION   OF  TRADE. 

Appended  to  the  Board  of  Trade  Returns  for  October 
are  the  quarterly  tables  showing  the  countries  of 
origin  of  our  imports,  and  the  destination  of  our  exports. 
Summarising  the  totals  as  between  foreign  countries  and 
British  possessions,  the  statement  for  three  quarters  is 
as  follows  : — 

Three  Quarters  ended  September  30. 
1899.  1898.  1897. 

Imports  from  S,  £  £ 

British  possessions  . .  78,824,000  . .  74,430,000  . .  71,022,000 
Foreign  countries 277,058,000     ..270,142,000     ..259,109,000 


Total    355,882,000 

Exports  to 
British  possessions  . .     65,255,000 
Foreign  countries 129,096,000 


344,572,000     ..  330,131,000 


61,583,000 
111,146,000 


59,441,000 
116,550,000 


Total    194,351,000 


172,729,000  175,991,000 


Imports,  both  from  our  colonies  and  from  foreign 
countries,  have  shown  a  steady  expansion  in  the  three 
years.  As  compared  with  last  year,  the  growth  in 
imports  from  British  possessions  was  very  largely 
in  the  receipts  from  Australasia,  and  consisted  mainly 
of  copper,  lead,  and  tin.  That  is  rather  noteworthy, 
as  these  metals  do  not  constitute  the  staple  export 
of  the  colonies,  which  is  wool,  and  the  value  of  that 
scarcely  came  up  to  the  corresponding  period  in  1898. 
Other  pastoral  products,  however,  such  as  frozen 
mutton,  rabbits,  and  butter  contributed  materially  to 
the  total  increase.  We  received  less  from  India,  as, 
though  the  value  of  tea  and  sugar  was  higher  this 
year  than  last,  there  was  a  falling-off  in  jute,  wheat, 
and  leather.  Imports  from  Canada  were  about  £900,000 
more  in  the  nine  months  this  year  than  last,  a  falling- 
off  in  peas,  maize,  and  bacon  being  offset  by  the 
increased  value  of  wheat  and  flour,  butter,  and  sheep. 
There  was  a  big  increase  in  imports  from  the  Straits 
Settlements,  mainly  of  tin. 

As  regards  imports  from  foreign  countries,  we  took 
rather  more  from  most  continental  nations  except  Eussia 
and  Norway.  We  also  received  more  from  Egypt, 
chiefly  raw  cotton,  and  there  was  an  increase  of  nearly 
a  million  in  imports  from  Spain,  which  was  mainly  iron 
ore.  The  value  of  imports  from  America  was  somewhat 
less  than  last  year,  a  falling-off  in  the  principal  staples, 
wheat  and  cotton,  being  only  partially  offset  by  increases 
in  Indian  corn,  hams  and  bacon,  butter  and  cheese,  and 
dead  meat. 

Of  the  increase  in  exports  to  British  possessions, 
the  greater  portion  was  taken  by  India  in  the  shape  of 
cotton  goods.  Australasia,  however,  took  altogether 
about  £1,000,000  worth  more  in  the  nine  months  than 
in  the  corresponding  period  of  1898.  The  Antipodean 
colonies  constituted  a  better  market  for  nearly  all  our 
principal  products,  the  various  kinds  of  iron  manufac- 
tures perhaps  being  most  prominent.  We  also  sent 
more  of  our  chief  manufactures,  both  textile  and  metal, 
to  Canada,  the  total  increase  for  the  nine  months 
amounting  to  over  £600,000,  South  Africa  alone  among 
leading  British  possessions  showed  a  falling-off  in  the 
value  of  exports  from  the  United  Kingdom,  but 
that  is  a  circumstance  which  can  be  easily  understood. 
Among  foreign  countries  Eussia  and  Germany  were  our 
best  continental  customers,  the  former  taking  more 
agricultural  and  textile  machinery,  and  the  latter  prin- 
cipally iron  and  steel,  but  also  extending  her  require- 
ments to  textile  and  most  other  branches  of  our  manu- 
factures. Holland,  Belgium,  and  France  each  took 
more  of  our  products  than  in  the  previous  year, 
while  there  was  a  noteworthy  increase  in  the  trade  with 
Spain,  our  shipments  thither  being  worth  £3,384,653,  as 
compared  with  £2,076,573  in  the  same  period  of  1898. 
The  increase  was  doubtless  due  to  the  low  exports  in 
1898  during  the  war  with  the  United  States.  It  was 
evenly  distributed  throughout  the  list.  Our  shipments 
to  the  United  States  were  valued  at  nearly  £2,000,000 
more  than  in  the  same  nine  months  of  last  year,  and  this 
was  due  to  a  general  increase  in  the  demand  for  our 
products,  though  it,  of  course,  falls  far  below  the  totals 
of  previous  years  before  tariffs  of  an  almost  prohibitive 
character  were  imposed.     Most  of  the  South  American 
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Eepublics  were  better  customers  than  in  the  previous 
year,  Argentina  to  the  extent  of  £500,000,  and  ChiH 
nearly  £200,000.  Brazil  was  an  exception,  as,  owing  to 
the  prevailing  unfavourable  conditions,  our  exports 
thither  amounted  to  only  £3,846,058,  as  compared  with 
£4,333,611  in  the  corresponding  period  of  the  previous 
year.  It  will  be  remembered  that  of  the  total  increase 
in  exports  this  year  £6,289,732  consisted  of  new  ships 
which  were  not  included  as  exports  previous  to  this 
year.  As  the  destination  of  the  ships  has  not  hitherto 
been  given  it  is  impossible  to  say  in  what  proportions 
the  total  value  was  distributed  between  foreign  countries 
and  British  possessions. 


MR    SCOTT   LINQS   AND    THE    "EOONOMIST." 

Our  i-eaders  may  feel  interested  in  the  following 
report  of  proceedings  that  took  place  in  the  Queen's 
Bench  Division  on  Thursday  last. 

Lings  v.  Johnstone. 
(Before  the  Lord  Chief  Justice,  November  9,  1899.) 

Mr  Carson,  Q.C.,  Mr  Gill,  Q.C.,  and  Jlr  Hugh  Fraser  for 
plaintiff;  Mr  Law^on  Walton,  Q.C.,  and  Mr  J.  E.  Bankes  for 
defendant. 

Mr  Lawson  Walton,  Q.C.  :  My  Lord,  I  appear  with  Mr  Bankes 
for  the  defendant,  who  is  the  editor  of  the  Economist  news- 
paper. The  action  is  brought  by  Sir  Scott  Lings,  who  is  chair- 
man of  the  board  of  directors  of  the  Golden  Link  Consolidated 
Gold  Mines,  Limited.  The  paragraph  of  which  Mr  Lings  com- 
plains appeared  in  a  letter  written  to  the  Economist  newspaper  by 
the  correspondent  who  was  reporting  from  Western  Australia  in  re- 
gard to  the  gold  mining  industry  of  that  colony.  Mr  Lings  com- 
plains that  some  references  in  this  letter  to  the  company  with  which 
he  is  connected  contained  a  reflection  upon  his  integrity  and 
his  honesty.  The  conductors  of  the  Economist  newspaper 
have  never  attached  that  construction  to  the  passage  in  the 
letter  of  their  correspondent.  They  inserted  the  letter, 
believing  that  it  contained  no  such  reflection  as  that  complained 
of,  and  they  do  not  now  attach  that  construction  to  it.  But, 
inasmuch  as  from  Mr  Lings'  point  of  view  the  language  used  is 
capable  of  that  construction,  I  am  instructed  by  my  clients  to 
state  that  no  personal  imputation  on  Mr  Lings  was  intended, 
and  to  express  regret  that  the  language  used  in  the  columns  of 
their  newspaper  should  have  been  capable  of  a  construction  which 
they  did  not  intend  it  to  bear,  and  I  am  instructed  to  unreservedly 
and  frankly  withdraw  any  reflection  upon  Mr  Lings  integrity 
in  connection  with  this  company,  or  with  any  other  undertaking 
with  which  he  is  connected.  I  have  one  remark  to  add,  my  Lord. 
The  EcoNo.MisT  is  a  newspaper  of  high  standing  and  unsullied 
reputation.  It  has,  I  believe,  been  established  some  fifty  years,  and 
it  has  the  unique  record  of  never  having  had  an  action  for  libel 
brought  against  it.  My  clients  are  extremely  anxious  for  it  to  be  dis- 
tinctly understood  that  this  statement  has  not  been  extracted  from 
them  at  the  last  moment.  They  did  offer,  when  complaint  was 
first  made,  to  insert  a  paragraph  in  their  newspaper  stating  that 
they  had  never  intended  making  any  imputation  on  Mr.  Lings' 
personal  character.  Without  making  any  reflection  on  my  friends 
who  appear  on  the  other  side,  they  did  not  see  their  way  to  accept 
that  offer,  though  it  was  made  in  almost  identical  tenns  to  that  I 
have  just  made  on  behalf  of  my  client. 

Mr  Carson,  Q  G. :  My  Lord,  I  appear  for  the  plaintiff  in  this 
case.  Mr  Lings,  who  is  a  prominent  business  man  in  Manchester, 
and  holds  an  important  position  in  connection  with  the  great 
Cotton  Trust,  which  was  recently  formed  in  that  district.  Mr  Lings, 
in  bringing  this  action,  was  anxious  only  that  in  the  most  public 
way  any  suggestion  in  the  charge  made  against  him  of  dishonesty 
should  be  withdrawn  or  substantiated  in  open  court.  The  very 
fact  that  the  Economist  has  never  had  a  libel  action  brought 
against  it,  and  that  it  is  a  highly  respectable  and  responsible  news- 
paper made  it  imperative  that  any  statement  made  in  the  columns 
of  that  paper  reflecting  upon  the  character  of  my  client,  should  be 
withdrawn  in  the  most  public  way  possible.  My  Lord,  you  have 
the  pleadings  before  you,  and  you  will  see  that  from  the  very 
heading  of  the  article,  "  The  Conspiracy  to  Deceive  Investors," 
it  must  be  apparent  that  any  casual  reader  of  that  article 
would  be  led  to  believe  that  any  person  mentioned  in  the 
course  of  it  was  involved  in  some  way  in  the  alleged 
conspiracy.  Mr  Lings  only  undertook  his  position  in  con- 
nection with  these  companies,  because  he  believed  that  certain 
mining  companies  which  were  not  succeeding,  and  had  made 
no  return  to  the  shareholders  were  unsuccessful,  beiauso  the 
properties  had  not  been  worked  in  the  interests  of  the  shareholders, 
and  it  was  for  the  benefit  of  the  shareholders,  not  being  himself 
previously  connected  with  the  gold  mining  business,  that  he  under- 
took this  position,  and,  my  Lord,  he  took  the  precaution  of  himself 
going  out  to  Australia  and  seeing  a  number  of  persons,  with  the 
view  of  selecting  a  proper  manager  for  the  business.  Having  taken 
that  trouble  in  the  interests  of  the  shareholders,  he  did  feel  very 
acutely  and  very  sorely  any  reference  to  the  company  which  con- 
tained the  imputation  that  he  was  one  of  those  gentlemen  who 
were  engaged  in  a  conspiracy  to  deceive  the  public.  My  friends 
opposite  having  publicly  withdrawn  the  imputation,  and  my  client's 
only  object  in  bringing  this  action  being  the  vindication  of  his 
reputation,  I  have  on  his  behalf  to  accept  the  statement  that  has 
been  made,  and  to  trouble  your  Lordship  no  further  with  the  case. 
^  The  Lord  Chief  Justice :  I   have  only   to  say  that  in  these  days 


responsible  financial  newspapers  have  a  very  important  dutv  to  the 
public  to  perform,  in  view  of  the  number  and  character  of  joint- 
stock  enterprises  it  is  their  duty  to  investigate  and  criticise  their 
management.  It  is  a  very  responsible  duty,  in  the  honest  perform- 
ance of  which  the  public  ought  to  take  a  very  deep  interest.  But  if 
in  the  performance  of  that  duty  they,  by  inadvertence  or  otherwise, 
cast  invidious  reflections  upon  individuals  which  cannot  be  sup- 
ported,  or  prove  to  be  unfounded,  then  it  is  their  dutv  to  with- 
draw them.  (To  Mr  Carson,  Q.C.) :  The  record  is  withdrawn  ? 
Mr.  Carson :  Yes,  my  Lord. 


It  it  not  necessary  for  us  to  add  much  to  the  above 
statements.     We  may,   however,  say  briefly  that    from 
the  moment  Air  Lings  formulated  his  complaint  we  were 
not  only  ready,  but  anxious,  to  state  in  these  columns 
that  the  interpretation  he  put  upon  the  article  was  not 
that  which  it  was  intended  to  convey,  and  that  we  had 
no  intention  of  casting  any  imputation  upon  his  personal 
character  or  intergrity.     An  offer  to  insert  a  paragraph 
to  that  effect  Mr  Lings  did  not  feel  disposed  to  accept, 
and  it  was  not  until  some  nine  months  afterwards,  when 
the  case  was  just  about  to  come  before  the  Lord  Chief 
Justice,  that  the  plaintiff's  counsel  offered  to  withdraw 
the  action,  provided  there  was  made  in  court  a  state- 
ment similar  to  that   we  had  previously  expressed  our 
willingness  to  publish.     Although  we  cannot  help  think- 
ing that  the  course  pursued  by   Mr  Lings  has  put  us  to 
unnecessary  trouble  and   expense,  we  have  no  wish  to 
cavil  at  it,  and  as  showing  that  we  feel  no  resentment,  we 
desire  voluntarily  to  go  beyond  the  declaration  of  our 
counsel,  and  to  state  that  neither  do  we  know  nor  have 
we  ever  heard  anything  that  would  justify  us  in  casting 
any  aspersion  whatever   upon  the  honour  or  probity  c' 
Mr  Lings.      So  much  for    the  personal    matter.     Bu 
in    justice    to     our     special     correspondent     wo     feel 
bound  to    call    attention    to   the   fact   that   his    state- 
ment   in     regard     to    the    Golden    Link   Mine  in  the 
article  which  constituted  the  cause  of  Mr  Lings  action, 
has  been  fully  justified  by  events.  Beferring  to  the  report 
from    the  mine  manager,  upon  which   Mr  Lings  com- 
mented  at  the  meeting,  which  was  to  the  effect   that 
he  anticipated  that  the  Lake  View  lode  would  be  struck 
in   the  Golden  Link  property  by  a  crosscut  at  a  little 
below  the  depth  to    which  the   shaft    had   then    beer 
sunk,  our  correspondent  wrote  that  an  inspection  of  th 
Lake  View  plans  would  show  "that  for  the  last   lOU 
feet  sunk,  i.e.,  between  the    second   and  third    levels, 
and  exactly  opposite  the  shaft  of  the  Golden  Link,  the 
Lake  View  lode  is   absolutely  vertical."      There  was, 
therefore,  he  argued,  no    possibility  of   the  lode  being 
found  in  the  Golden  Link,  at  the  depth  indicated,  and 
he  added  :  "  The  Golden  Link   may  never  get  the  reef 
— in  any  case,  it  will  not  get  it  at  a  shallower  depth 
than  1,000  fd."     And  thus  far,  our  correspondent's  pre- 
dictions have  proved  true,  for  although  the  shaft  of  the 
Golden  Link  has  been  carried  down  to  800  feet,  and, 
if  we  understand  rightly,  a  bore-hole  has  been  put  down 
to  1,000  feet,  there  has  been  no  announcement   yet  of 
the  finding  of  the  Lake  View  main  lode. 


BUSINESS    NOTES. 


Ireland's  Contribution  to  the  Imperial  Expenditure. — 
Small  by  degrees  and  beautifully  less  grows  Ireland's 
contribution  to  the  Imperial  expenditure  as  the  years 
roll  on.  Last  year,  according  to  a  Treasury  return 
issued  this  week,  the  expenditure  classed  as  Imperial 
amounted  to  £72,965,500,  and  to  this  each  of  the  three 
divisions  of  the  Kingdom  contributed  as  follows  : — 


Total  revenue  as  con- 
tributed 


96,306,500 
Less  local  expenditurej  32,904,000 


England. 


Scotland. 


Balance  available  for 
Imperial  expendi- 
ture   

Percentage  of  total  . . 


63.402,500 
86-90% 


12,531,000 
4,693,000 


Ireland. 


Total. 


8,202,000 117,039,500 
6,477,000  44,074,000 


7,838,0001    1,725,000  72,965,500 
10-74%   I     2-36%         


And,    if   taking   a  five  years'   period,  we   compare   t\^c 
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net  contributions  last  year  with  those  in  1893-4,  we  get 
the  following  statement  : — 

><ET  Contribution  to  Imperial  Expenditure. 

1898-9.  1893-4.  Inc.  or  Dec. 

£  £.  £ 

England 63,402,500     ....     52,015,000     ....     -f  11,387,500 

Scotland 7,838,000     ....      6,653,500     ....     +  1,184,500 

Ireland    1,725,000     ....      1,966,000     ....     —     241,000 


7;?,965,500  ....  60.634,500  ....  +12,331,000 
Thus,  while  the  Imperial  expenditure  of  1898-9  was 
greater  by  £12,331,000  than  th.t  of  1893-4,  the  contribu- 
tion made  to  it  by  Ireland  was  £241,000  less.  This  is 
not  because  the  ability  of  Ireland  to  contribute  has 
grown  less:  the  opposite  is  the  case.  It  is  the  growth 
in  the  payments  out  of  revenue  in  aid  of  Irish  local 
taxation  that  have  reduced  her  net  contribution  to  the 
Imperial  expenses,  and  the  result  is  not  only  that  the 
taxpayers  of  England  and  Scotland  have  had  to  bear 
the  whole  of  the  increase  in  tlie  national  expenditure  ; 
but  they  are  now  saddled  with  the  payment  of  one- 
half  of  the  rates  of  Irish  landlords  and  tenants. 


The  Lord  Chief  Justice  on  Compajiy  Law. — For  the 
second  year  in  succession  the  Lord  Chief  Justice 
availed  himself  of  the  opportunity  afforded  by  the 
occasion  of  the  formal  reception  of  the  Lord  Mayor  by 
Her  Majesty's  Judges  on  Thursday  last,  to  call  public 
attention  to  the  desirability  of  instituting  reforms  in 
the  laws  under  which  joint-stock  companies  are  formed 
and  regulated,  and  at  the  same  time  he  referred  to  a 
personal  question  of  great  interest.  In  introducing  the 
Lord  Mayor,  the  Recorder  alluded  to  certain  anim- 
adversions which  have  recently  appeared  in  some  of 
the  organs  of  the  financial  Press,  reflecting  upon  the 
conduct  of  the  Lord  Mayor  in  connection  with  the  pro- 
motion, direction,  or  otherwise  of  certain  joint-stock 
enterprises  with  which  he  is  or  has  been  connected.  The 
Recorder  added  that  the  Lord  Mayor  feared  no  inquiry 
iito  his  conduct  in  these  relations,  and  he  is  prepared  to 
take  such  steps  as  he  may  be  advised  to  vindicate  his 
good  name.  The  Lord  Chief  Justice,  in  reply,  said  the 
Court  had  heard  with  particular  satisfaction,  and  with  a 
sense  of  relief,  the  statement  made  with  regard  to  the 
action  intended  to  be  taken  by  the  Lord  Mayor.  "  We 
Jso,  "  Lord  Russell  proceeded,  "  have  had  our  attention 
drawn  to  certain  injurious  statements  relating  to  your 
conduct,  with  others,  in  connection  with  the  promotion 
and  conduct  of  certain  public  enterprises  ;  and  I  need 
not  say  that  it  is  a  very  grave  and  very  serious  thing 
that  in  the  history  of  a  company  with  which  your  name 
has  been  associated,  a  learned  judge  of  the  High  Court 
should  have  thoaght  it  his  duty  to  say  that  he  might 
consider  it  necessary  to  lay  the  papers  relating  to 
that  history  before  the  Public  Prosecutor.  It  is 
because  of  the  serious  character  of  this  suggestion 
that  we  have  heard  with  satisfaction  the  statement 
which  you  have  authorised  the  learned  Recorder  to  make 
— viz  ,  that  you  are  prepared  to  meet  these  injurious 
allegations  and  to  defend  your  reputation  before  the 
established  tribunals.  It  is  obvious,  my  Lord  Mayor, 
that  you  owe  this  not  only  to  yourself,  not  only  to  the 
high  office  you  hold,  but  to  those  citizens  of  London  who 

.ave  placed  you  in  the  highest  position  which  it  is  in 
iiieir  power  to  bestow.  For,  as  the  Lord  Chancellor 
well  said,  when  he  was  expressing  the  pleasure  of  the 
Queen  in  your  regard,  the  election  of  Lord  Mayor  of 

.ondon  is  not  merely  a  recognition  by  the  citizens  of 
Liondon  of  his  ability,  his  energy,  his  success  in  com- 
mercial enterprise,  but  it  is  also  an  honour  bestowed 
by  them  because  they  believe  that  that  success 
has  been  worthily  attained.  My  Lord  Mayor,  the 
community  will  heartily  rejoice  when  your  Lord- 
ship shall  have  cleared  your  reputation  from  any 
suggestion  made  against  it."  On  the  general  question 
of  company  law  reform  the  Lord  Chief  Justice  said  : — 
"When,  this  time  last  year,  I  had  the  honour  of 
addressing  your  distinguished  predecessor  in  your  high 
office,  I  referred  to  a  subject  of  great  public  importance, 
proper,  as  I  consider,  to  be  spoken  of  from  his  place. 
But  in  the  circumstances  in  which  I  am  now  addressing 
you,  my  Lord  Mayor,  I  wish  only  to  say  a  word  or  two 


upon  that  subject.  I  mean  the  need — as  I  conceive  the 
urgent  need — for  further  protective  legislation  in 
relation  to  the  promotion  and  the  carrying  on  of  public 
companies.  The  Legislature  has  recognised  the  need 
for  measures  aimed  in  this  direction,  for  in  several 
Sessions  of  Parliament  committees  of  the  House  of 
Lords  have  been  endeavouring  to  solve  in  this 
relation  the  problem  of  how  to  prevent,  or,  at 
least,  to  narrow  the  area  of,  fraud,  while  at  the 
same  time  not  interfering  with  the  usual  efficiency 
and  operation  of  the  Acts  dealing  with  limited  liability 
companies.  The  aim  of  any  such  legislation  is  clear  and 
is  simple.  It  is  to  enforce  the  rules  of  common  honesty 
as  to  the  promotion  of  companies.  When  appeals  are 
made  to  the  public  to  subscribe  to  the  capital  of  under- 
takings, it  ought  to  be  obligatory  to  disclose  every  fact 
known  to  the  promoters  and  unknown  to  the  public 
which  might  affect  the  mind  of  a  reasonable  person  in 
determining  whether  he  will  or  will  not  subscribe  to  the 
purposes  of  the  undertaking.  Everything  ought  to  be 
above  board ;  no  concealment,  no  secret  profits ;  the 
parties,  public  and  promoters  alike,  ought  to  deal 
with  equal  information  as  regards  the  carrying  on  of 
such  companies.  The  directors  ought  to  be  men  of 
independence,  not  the  creatures  of  promoters,  paid 
by  promoters,  qualified  by  promoters,  but  men  bring- 
ing reasonable  skill  and  knowledge  to  the  matters 
which  they  undertake,  and,  even  more  important, 
independence  of  mind  and  perfect  honesty  to  their 
task.  My  Lord  Mayor,  in  saying  this  I  am  not  uttering 
any  counsels  of  perfection.  I  am  saying  what  the  plain 
dictates  of  honesty — common  honesty  —  suggest.  I 
hope  that  Parliament  will  feel  itself  competent  at 
an  early  date  to  deal  adequately  and  efficiently 
with  this  subject."  Whatever  opinions  may  be 
held  as  to  whether  or  not  the  suggestions  of 
the  Lord  Chief  Justice  would  have  to  be  regarded  as 
counsels  of  perfection,  everybody  who  wishes  well  to  the 
business  life  of  the  country  will  echo  the  aspiration  with 
which  the  learned  Judge's  reference  to  the  subject  con- 
cluded .  In  view  of  the  promise  made  by  the  Lord  Mayor, 
it  would  obviously  be  unwarrantable  and  unfair  to  deal 
with  the  matter  alluded  to  in  generjl  terms  by  the 
Recorder  pending  the  steps  which  may  be  taken  to  vin- 
dicate the  Lord  Mayor's  good  name.  We  can  only  trust 
that  the  statements  made  concerning  his  conduct  in  con- 
nection with  company  matters  will  be  thoroughly  inves- 
tigated, and  that  his  vindication  will  be  complete,  for  it 
would  be  an  extremely  grave  and  regrettable  circum- 
stance if  the  holder  of  the  Chief  Magistracy  of  the  City 
of  London,  one  of  the  most  historic,  honourable,  and 
coveted  positions  to  which  any  citizen  can  aspire,  should 
even  be  suspected  of  conduct  which  would  disentitle  him 
to  the  confidence  and  the  respect  of  his  fellow-men. 

The  Future  of  the  Band  Qold  Industry. — There  is  one 
portion  of  the  report  of  Mr  John  Hays  Hammond  which 
accompanies  the  report  of  the  directors  of  the  Consoli- 
dated Gold  Fields  of  South  Africa  that  the  Chancellor 
of  the  Exchequer  may  be  expected  to  read  with  special 
satisfaction.  Referring  to  the  benefits  likely  to  accrue 
to  the  Rand  gold  industry  as  the  result  of  the  war,  he 
says,  "  the  amelioration  of  conditions  consequent  upon 
good  government  will  most  materially  enhance  the 
value  of  the  properties  of  the  Witwatersrand  district. 
Not  only  will  there  be  a  direct  saving  per  ton 
of  ore  treated,  but  the  tonnage  of  payable  ore  will 
be  thereby  considerably  increased."  The  economies 
to  be  effected  will,  he  says,  be  in  connection  with 
the  cheapening  of  the  costs  of  labour  and  of  mining 
supplies,  especially  dynamite  ;  the  suppression  of  the 
traffic  in  stolen  amalgam  and  gold  now  being  extensively 
carried  on,  &a.  And  putting  an  estimate  of  the  gains 
which  the  industry  may  be  expected  to  realise,  he 
writes  : — "  I  would  regard  the  sum  of  63  per  ton  as  a 
conservative  estimate  of  the  direct  and  indirect  benefits 
of  good  government.  The  saving  would  bo  equivalent 
to  an  enhanced  profit  per  claim  of  from  £7,500  to 
£12,000,  and  would  result  in  an  increase  of  annual 
dividends  by  £4,826,535,  based  on  last  year's  tonnage  of 
ore  crushed.     It   will  take,  however,  several  years  to 
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fully  realise  the  saving  in  question."  The  arithmetical 
accuracy  of  Mr  Hammond's  calculation  is  questioned  by 
a  correspondent  in  a  letter  which  appears  in  another 
column.  But  without  going  into  that  matter,  it  is 
evident  that  this  statement  cannot  but  strengthen  Sir 
Michael  Hicks-Beach  in  his  intention  to  charge  a  con- 
siderable portion  of  the  cost  of  the  war  upon  the 
Transvaal  Treas-ury.  Of  course,  the  fact  that  a  certain 
industry  is  very  prosperous  is  no'just  reason  for  singling 
it  out  for  invidious  taxation.  But,  on  the  other  hand, 
when  a  heavy  public  expenditure  is  incurred  in  relieving 
an  industry  of  special  disabilities,  and  placing  it  upon  a 
better  and  much  more  profitable  basis,  there  is  no 
injustice  in  callm^  upon  it  to  contribute  to  the  cost. 

J.  and  P.  Coats  and  the  English  Sewing  Cotton  Com- 
pany.— Within  the  current  year  the  ordinary  shares 
of  the  English  Sewing  Cotton  Company  have  been 
quoted  at  463  3d,  and  the  preference  shares  at  37s  6d  ; 
but  there  has  recently  been  a  decline  in  both,  the  latest 
prices  being  353  and  22s  6d  respectively,  and  market 
operators,  as  well  as  the  shareholders  interested,  have 
been  at  their  wits  end  to  account  for  the  downward 
movement  at  a  time,  when,  as  the  lately-issued  report 
showed,  J.  and  P.  Coats  have  been  making  enormous 
profits.  Some  light  was  thrown  upon  the  matter  at  the 
meeting  of  J.  and  P.  Coats  on  Monday  last,  when  the 
chairman  mentioned  that  that  company  had  sold 
one-half  of  the  shares  it  held  in  the  English  Sewing 
Cotton  Company.  The  reason  for  the  sale  was  given 
in  somewhat;  cryptic  fashion  ;  but  we  gather  from  it 
that  the  English  Sewing  Cotton  Company  have  failed  to 
obtain  effective  control  of  their  sales  within  a  reasonable 
time,  and  that  complications  followed  which,  the  chair- 
man said,  "we  had  reason  to  fear  would  result  in  the 
English  Company  suffering  considerable  loss,  and  as  in 
that  event  our  profits  could  not  have  failed  to  be  like- 
wise affected,  we  did  not  care  to  run  the  risk  of  ad- 
ditional loss  through  holding  such  a  very  large  number 
of  their  shares."  ]\lr  Coats  added  that  there  was  reason 
to  believe  that  the  executive  of  the  English  company 
were  adopting  measures  which  would  prevent  further 
difficulties  ;  but  should  they  not  do  so  within  a  reason- 
able time,  the  remainder  of  their  holding  of  the  shares 
would  be  sold.  It  is  clear  from  this  that  thi  arrange- 
ments between  the  two  sections  of  the  sewing-cotton 
combination  are  not  working  altogether  so  smoothly  as 
was  anticipated  when  the  English  company  was  formed. 
The  junior  member  of  the  combination  will,  doubtless, 
do  everything  it  possibly  can  to  fall  into  line  with  the 
more  important  undertaking;  but  if  it  fails  in  the  effort, 
and  the  two  concerns  become  dissociated,  it  may 
easily  happen  that  the  rupture  will  lead  to  renewed  com- 
petition and  cutting  of  prices,  with  lessened  profits  to 
both.  It  would  not  be  the  first  time  that  internal 
dissensions  had  wrecked  an  attempted  monopoly. 


The  Ottoman  Public  Debt. — More  than  once  we  have 
felt  called  upon  to  enter  a  strong  protest  against  the 
action  of  the  Turkish  Debt  Council  in  assuming  functions 
outside  of  its  proper  jurisdiction,  undertaken,  at  least  in 
part,  for  the  pecuniary  benefit  of  the  members  of  the 
Administration.  These  protests  have  now  been  justified 
by  the  reports  that  have  come  to  hand  in  reference  to 
the  new  collections  undertaken  by  the  Caisse.  These 
consist  of  the  tithes  of  the  revenues  of  certain  pro- 
vinces pledged  as  ^ecurity  for  loans  to  the  Ottoman 
Government.  It  is  now  repsrted  that  the  Vali 
of  Salonika  bus  laid  hands  upon  these  pledged 
revenues  to  the  amount  of  £47,000,  and  that,  in  spite  of 
a  protest  by  the  Administration  of  the  Debt,  no  pro- 
hibition had  itsucd  from  the  Yildiz  Kiosk  against  the 
misappropriation.  In  reference  to  these  reports  the 
Council  ot  Foreign  Bondholders  have  issued  a  statement 
pointing  out  "  that  the  revenues  so  diverted  do  not 
form  part  of  those  assigned  to  the  service  of  the  Series 
B,  C,  and  D  of  the  Turkish  Debt,  but  belong  to  the 
service  of  the  rail*vay  guarantees.  Although  the  interests 
of  the  holders  of  the  Turkish  Converted  Debt  are  not 
directly  affected,  the  action  of  the  Turkish  officials  is 
regarded  as  most  irregular  by  the  Council  ot  Administra- 


tion of  the  Ottoman  Public  Debt,  who  are  taking  steps  to 
defend  the  rights  of  the  creditors  concerned."  It  is 
obvious,  however,  that  the  position  of  the  Administra- 
tion is  much  weakened  by  its  assumption  of  duties  in 
connection  with  Turkish  loan-mongering  operations, 
with  which  it  had  nothing  to  do.  As  we  ventured  to 
point  out  at  the  time,  the  process  of  "  diversion,"  onoe 
begun,  may  be  found  very  difficult  to  stop,  and  it  is 
greatly  to  be  regretted  that  the  Council  of  Foreigu 
Bondholders  did  not  offer  a  more  determined  opposi- 
tion when  the  proposal  was  first  mooted.  It  may  be 
recalled  that  the  original  bondholders  have  already 
suffered  from  this  cause,  as  one  of  the  excuses  put 
forward  for  the  delay  in  publishing  the  last  report  of  the 
Administration  was  the  extra  work  devolving  upon  the 
delegates  from  the  new  functions  they  had  undertaken. 


The  Army  and  Navy  Investment  Trust  Company. — 
It  is  to  be  hoped  that  the  steps  which  are  beins;  taken 
by  an  informally-constituted  committee  of  stockholders 
in  this  company  to  secure  the  support  of   the   general 
body  of   proprietors    to    some    feasible   scheme   of    re- 
construction will    meet  with    success,  for   the   existing 
condition  of  the   company's  affairs  is  far  from  satisfac- 
tory.    The  holders  of  the  deferred  stock  have  received 
no  dividend  for  seven  years,  and  though  the  preferred 
stockholders  have  lately  been  paid  3  per  cent,  per  annum 
out  of  the   5  par   cent,  promised   when  the  trust   was 
formed,  the  opinion  has  been  expressed  by  Mr  Buckley, 
Q.C.,    and    Mr    F.    B.    Palmer,    two    of   the   leading 
authorities  in    company  law,    that,   inasmuch   as  there 
was    an    admitted    deficiency    of     about    £300,000    in 
the  value  of  the  assets  at  the  date  of  the  last  balance- 
sheet,  the  action  of  the  directors  in  paying  dividends  on 
the  preferred   stock  was,  under  the  circumstances,  im- 
proper.    The  matter  was  discussed  between  the   com- 
mittee  and   the   board   mora   than  a   year  ago,  and  a 
scheme  was  formulated  for  the   rearrangement  of   the 
capital  in  such  a  way  as  to  allow  of  the   profits  being 
distributed  legally  from  year  to  year.  Each  holder  of  the 
present  preferred  stock  would,  under  the  scheme,  receive 
£90  of   new  5  per  cent,   cumulative   preference    stock, 
while  the  deferred  stockholders  would  receive   50  per 
cent,  of  new  deferred  stock,  and  on  the  basis  of  last 
year's  income,  it  was  shown  that  on  the  capital,  reduced 
from   £800,000   to  £560,000,  the   new   prtferred   stock- 
holders would  get  5  percent.,  or  equal  to  4,|  per  cent,  on 
the  existing  stock,  paying  in  recent  years,  as  we  have  said, 
3  per  cent.,  and  the  holders  of  the  new  deferred  stoak 
would  receive  4  percent.,  or  the  equivalent  of  2  par  cent,  on 
the  present  issue,  leaving  a  balance  of  £950,  irrespective  of 
the  profit  of  £3,885  on  the  sale  of  securities,  which  would 
properly  be  carried   to  reserve.     The  committee   state 
that  a  year  ago    "  the  board,  having  promised   to   do 
everything  in  their  power  to  carry  the  scheme  through 
as  quickly  as   possible,   asked  us  to    move    no   hostile 
resolution  at  the  meeting,  and  no:  to  take  steps  to  obtain 
an   injunction    against   the   payment   of    the    preferred 
dividend,  to  whicn  request   we  agreed  on  the  conditions 
named."     The    scheme    was     informally    assented    to, 
with  practical  unanimity,  at  the  meeting   last  Decem- 
ber,   but     subsequently    the    directors    obtained    from 
Messrs    Cozens-Hardy,   Q.C.,    and    Kirby,  the    opinioa 
that   the    only    practicable    method    ot    carrying   out 
the    schemes    put    before    them    by  the    directors    was 
by  a  special  Act  of  Parliament,  and  there  they  have 
allowed  the  matter  to  rest,  although  a  majority  of  two 
to  one  of  the  stockholders  were  in  favour  of  even  the 
expense  of  going  to  Parliament  rather  than  leave  the 
questions  at  issue  unsolved.    A  suggestion  from  the  com- 
mittee for  a  conference  between  the  legal  experts,  with 
the  view  of    deciding  upon  a   practicable  scheme  was 
declined  by  the  board,  on  the  ground  of  inutility  and 
expense  ;    but   as  depreciation  amounting  to    £300,000 
and   £12,000   of    annual   dividend    is   involved    in   the 
question,    the   stockholders   would   be  well   advised   in 
supporting    the    committee,    mora     especially    as     the 
directors  have  neither  contested  the  feasibility  of  the 
proposals  submitted  to  them,  nor  suggested  an  alterna- 
tive arrangement  for  placing  the  finances  of  the  company 
in  a  proper  state.  : 
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Wills    and    Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  cas<^ : — 
Mr  WiUiarn  Orme  Foster,  D.L.,  J. P.,  late  of  Apley  Park,         £ 

Bridgnorth     : 1,000,000 

Mr  Alexander  Gedalje  Joseph,  late  of  8  Upper  Hamilton 

terrace,  St  John's  Wood 167,662 

Dame  Jane  Shelley,  late  of  Boscombe  Manor,  Bourne- 
mouth        115,989 

LieutenantColonel  Richard  Fell  Steble,  late  of  Ramsdale 

Bank.  Belmont  road,  Scarborough    129,026 

Rev.  Charles  William  Cass,  late  of  Telham  Hill,  Battle, 

Sussex 59,334 

Ir  Charles  Sperati,  late  of  Belfiore  Lodge,  29  Leigh  road, 

Highbury  Park 48,908 

!r  John  Sleeper  Clarke,    late  of   Westbourne  *  House, 

Surbiton 63,756 

Hon.  Olivia  Cecilia  Laura  Kinnaird,   late  of  50  Avenue 

road,  St  John's  Wood 37,269 

Major-General   William  Thomas  Bowen,  late  of  10  The 

Esplanade.  Tenbv 11,182 

Ir  Frederick   William   Durrant,  late   of  Oakhurst,  The 

Knoll,  Beckenham    39,865 

Ir  William  Price,  late  of  Winkfield,  Berks 22,313 

Mr  James   Marshall,  J.P.,   late   of  21  Cheyne   gardens, 

Chelsea    6,860 

'At  Robert  Peck,  late  of  Howbury  Hall,  near  Bedford    . .        13,667 


Joretgn  Correspondence. 


FRANCE. 

(from   OCR   OWN   CORRESPONDBNT.) 

Paris,  Nov.  9. 
The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 

DEBTOB. 


Nov.  9, 1899. 

f            c 

182.500,000    0 

Nov.  2, 1899 

f                0 

..  182,500,000    0 

Nov.  10,  189f. 
t 
.    182,500,000    0 

Cipittl  of  the  Bank 

Profits  in  addition  to  capi- 

Ul  lArt  Law  of  June  9, 

1857)    

8,002,313  54 

..       8,002,313  54 

. .       8,002,313  54 

Beaerre   of   the  Bank  and 

22,105,750  14 

..      22,105,750  14 
..       4,000,000    0 

..     22,105,750  14 

Beaerve  of  landed  property 

4,000,000    0 

..       4,000.000    0 

KimuA  ^R 

8,407,444  16 

8,407,444  16 

Hotes  in  circulation 3,915,749,920    0 

.3,967,599,340    0 

.3,732,096,790    0 

Iniereet  oi.  EecuritieR  trans- 

ferred or  deposited  

22,952,536  76 

..     19,128,145  35 

..     22,549,153  89 

Bank  notes     o    order,    re* 

ceipts  payable  at  sight  . 

11,979,273  39 

..     12,035,420  50 

..      14,302,258  19 

Treasury    account    current 
creditor 

286,474,082  75 

..    305,000,724  28 

..    324.938,356  80 

Corrent  accounts,  Paris .... 

448.746,985  97 

..    373,929,689  56 

..    385.686,183  19 

Do    branch  banks    

68,001,644    0 

.      91,034,976    0 

..      67,894,491    0 

Diridendg  payable    

1,865,437  25 

..       1,915,9»1  25 

..        1,757,797  25 

Discounts  and  sundry  inte- 

rests     

11,730,125  90 

..    10,6%,983  80 

..       8,553,433  25 

B«discoanted   the   last   six 

1,46»,836  54 

1,464336  54 

1,008,015  68 

jndriet   

211,707,886  81 

.     76,323,187  74 

.     36,213,063  19 

Total 5,022,698.257  21     ..5,035,294,752  86    ..4,820,015,050  28 


CREDITOB. 
t  p 

,056,226,523  56 
73^)5  46 

513,985.917  45 
58,900  50 

503,039,266    0 

494,000    0 

212.732J87  £2 
270*»1,353    0 


180.000.000    0 
12.980.750  14 

99,627,217  90 


.3.056.254.692    4 
.       2,549,491  81 

.   453.222,661  17 
51,849  93 

..   626,808,833    0 

622,000    0 

'.'.  219^93.779  82 
.   259413,645    0 

.    180,000,000    0 
.      12,980,750  14 

.      99,421,905  30 


1C0«)G,C00    0    ..    100/X)04100    0 


Ouh  In  hand  and  in  branch 
banks 3, 

Commercial  bills  overdue  . . 

Commercial  bills  discounted 
in  Paris  not  yet  due 

Treasury  bills 

Commercial  bills,  branch 
banks  

Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do  in  public  securitiec  . . 
Do  by  Dranch  banks 

Advance  to  the  State  (Con- 
vention!, June  9,  18S7 
and  March  29. 1878)  .... 

Oovemment  stock  reserve. . 
Do  disposable 

Bsates  Immobilis^es  (Law 
of  June  9, 1857)  

Botel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   

Bipenses  of  management . . 

Bmploy  of  the  special  re- 
•       serve  

Buulrles    

Total 5,022,698,237  21    ..5,085,29t,752  86    ..4,820.015,050  28 

The  abcvo  return,  compared  with  that  for  the  preceding 
week,  exlibita  the  following  changes  : — 

INCREASE.  Franos. 

Private  depoiiki 51,733,914 

CECB£A8E.  rranos. 

Discounts  62,967,411 

Clnuiatisa    51.949.420 

Treasary  accoani  19326,642 

Cash 28,169 

It  was  thought  probable  that  the  Bank  of  France  rate 
would  be  raised  to-day,  byt  no  change  was  made.  Such 
a  measure  may  be  only  deferred  until  the  usual  pressure 


f  c 

.3,053,822.164  20 

35,089  10 

..   399,910,973  83 
..  502,963,466    0 


178,800,086  11 
233,693,772    0 


180,000,000  0 
12.980,750  14 
99,626,861  38 

100/XX)/X»    0 


18.753,429  27 
5J74,802  41 

8,407,444  16 
25,6*6,211  68 


for  money  at  the  end  of  the  year  sets  in.  Private  dis- 
count is  nominally  at  2|-  per  cent.,  but  little  business  is 
done  under  the  Bank  rate.  The  London  exchange,  after 
declining  to  25f  21|c  is  again  firmer  at  25f  23^o.  The 
cash  to-(Jay  and  last  week  was  made  up  as  under : — 

, Nov.  9. ,         . Nov.  2. , 

Francs.                       £  Francs.                    £ 

Gold    ..    1,889,231,822  -  75,569,273  ..1.886.851,991  -  75,474,080 

Silver..    1,166,994,701  -  46,679,788  ..1,169,402,699  =  46,776,108 


3,056,226,523=    122,249,061  ..3,056,254,692-122,250,188 


Par. 

Three  per  Cents 100 

Redeemable  Threes ....  100 

Three-and-Halfs 100 

Italian  100 

Austrian  Gold  4  %  ... .  100 

Turkish  Fours 100 

Egyptian  Unified    ....  100 
Bank  of  Prance  Shares  1,000 

Banque  de  Paris 500 

Comptoir    d'Escompta  500 

Credit  Lyonnais 500 

Credit  Foncier 500 

Paris  Gas  Shares 250 

Suez  Canal    500 

Northern  Railway  ....  500 

Western  Railway    ....  500 

Orleans  Railway 500 

Eastern  Railway 500 

Lyons  Railway    500 

Southern  Railway  ....  500 

South  of  Austria  Rail  SOO 

Rio  Tintos  Ord 250 


Nov.  9. 
f       0 

100  22j 
99  60 

101  95 


93 

98 

22 

106 

4,280 

1,072 

600 

989 

716 

1,120 

3,610 

2,210 

1,099 

1,772 

1,005 

1,868 

1,360 

170 

1,166 


2i 
50 
2^ 
Ox 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

Cx 
Ox 
0 
0 
Cx 


Nov.  2. 
f      0 

100  40 
99  60 

101  70 
93  10 
99  0 
22 

108 
4,200 
1,072 

599 

991 

715 
1,130 
3,635 
2,200 
1,097 
1,770 
1.025 
1,900 
1,365 

172 
1,185 


+ 


0 

25 

n 

50 
2i. 


-t-  80    0 


+ 


1 

2 

1 
10 
25 
10 

2 

2 

12' 
5 
2 

24 


Ibe  following  were  to-day's  closing  bourse  prices,  with 
the  variations  on  the  week  in  stocks  and  shares  not  com- 
prised in  the  table  above  : — Brazilian  Fours  o7f  95c, 
—  25c ;  Spanish  Exterior  65f  20o.  +  40c ;  Cuban 
Six  per  cent,  bonds,  290f  +  2f ;  Portuguese  Threes 
25f  20c,  -f  55o;  Russian  Old  Threes  86f  95c,  +  5o ; 
Chinese  E'ours  I02f,  +  10c  ;  Ottoman  Bank  552f,  —  3f ; 
Southern  of  Italy  Eails  673f,  —  If ;  North  of  Spain 
shares  188f,  +  If;  bonds  260f,  +  lOf ;  Saragossa 
shares  270f,  —  2f ;  bonds  325f,  +  2f  50c ;  Tharsis 
shares  277f  50c,  +  4f ;  Cape  Copper  126f  50c,  +  5f  50c  ; 
De  Beers  691f,  +  9f ;  Chartered  Company  94f  75e,  + 
4f ;  Consolidated  Goidaelds  2061  50c,  +  lOf ;  Ferreira 
538f,  —  2  f ;  Geldenhuis  168f,  —  If ;  Geldenhuis  Deep- 
250f,  —  2f ;  Transvaal  Land  73  f,  +  4f  75o  ;  Buffelsdoorn. 
22f,  +  2t  25c  ;  Eandfontein  Estates  84 f  50c,  -f  2f  50c  ; 
Eobinson  Mines  236f,  +  3f  50c ;  Oceana  43f  75c,  + 
3f  50f  ;  Simmer  and  Jack  153f,  +  2f  50c  ;  East  Eand 
Proprietary  198f,  +  7f  ;  Durban  Roodepoort  8lf,  + 
3f;  Eand  Mines  l,055f,  +  30f;  Lancaster  70f  50c, 
+  2f  50c  ;  Village  Main  Eeef  215f ;  May  Consolidated 
116f  ;  Eobinson  Bank  93f  50c,  +  If  50c. 

The  North  of  Spain  Eailway  Company  has  issued  what 
it  describes  as  an  explanatory  note  on  the  convenio  voted 
in  a  meeting  of  shareholders  for  the  acceptance  of  bond- 
holders, and  which  was  recently  rejected  by  a  meeting 
of  the  latter.  The  company  endeavours  to  induce  bond- 
holders to  go  back  on  their  decision,  by  pointing  out  the 
consequences  of  their  refusal  if  persisted  in.  The  com- 
pany nas  not  abated  any  of  its  pretensions,  and  attempts 
to  persuade  bondholders  to  accept  permanently  payment 
of  their  interests  in  pesetas,  or  Spanish  money,  instead 
of  in  francs  in  gold  and  to  substitute  the  purchase  of 
bonds  on  the  market  for  the  drawings  for  redemption  at 
par  in  order  that  shareholders  may  obtain  a  dividend.  The 
company  contends  in  the  circular  that  it  is  to  the  interest 
of  bondholders  that  shareholders  should  recaive  dividends 
as  the  credit  of  the  company  would  improve,  and  the 
value  of  the  security  of  the  bondholders  be  enhanced.  It 
does  not,  however,  give  any  valid  reasons  why  the 
dividends  to  shareholders  should  be  paid  at  the  ex- 
pense of  bondholders,  by  making  the  latter  bear  the 
loss  in  the  exchange.  The  proposed  increase  in  the 
annual  interest  on  the  debentures  from  15f  to  17f  in 
paper  instead  of  15f  in  gold,  would  not  be  a  sufficient 
compensation  for  the  loss  of  25  per  cent,  in  the  exchange 
at  the  present  rate,  but  which  might  be  very  con- 
siderably greater,  as  it  was  during  the  late  war.  The 
circular  ex-presses  rather  timidly  a  doubt  whether  bond- 
holders can  really  claim  payment  in  gold,  and  suggests 
that  if  they  went  before  the  Spanish  law  courts  they 
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might  lose  their  case,  as  the  company  is  a  Spanish  one, 
and  bondholders  might  be  told  that  they  had  only  a  right 
to  payment  in  the  national  money. 

The  consequences  of  a  definitive  refusal  to  accept  the 
convenio,  the  circular  declare?,  might  be  that  the  company 
■would  not  be  able  to  meet  its  engagements.  A  law  suit 
might  last  several  years,  in  which  case  the  bondholders 
would  have  to  look  to  the  Spanish  Government  for 
payment,  or  work  the  lines  themselves.  The  company 
has  not  taken  into  account  the  resolution  of  the  meeting 
of  bondholders,  held  in  Paris,  ^^^'t  they  were  willing  to 
treat  on  other  terms,  but  takto  icfuge  behind  the  plea 
that  it  has  no  power  to  propose  other  terms,  as  it  can 
only  carry  out  the  wishes  of  shareholders.  The  obstacle 
to  a  settlement  is  the  determination  of  shareholders  to 
obtain  a  dividend  that  can  only  be  paid  by  reducing  the 
interest  due  on  the  debentures.  The  situation  of  the 
company  is  not  desperate,  as  the  net  profits  are  sufficient 
to  pay  in  gold  at  the  present  rate  of  the  exchanges,  but 
as  bondholders  have  for  the  last  four  years  accepted 
payment  in  paper  as  a  provisional  measure,  shareholders 
are  reluctant  to  go  back  to  the  former  state  of  things, 
now  that  the  situation  of  the  company  has  improved. 

Difficulties  are  pending  between  France  and  Brazil  on 
a  question  of  Customs  duties.  Following  the  example 
of  France,  the  Brazilian  Government  has  drawn  up  and 
laid  before  Parliament  a  Bill  to  establish  a  double  tariff, 
a  maximum  and  a  minimum,  the  latter  to  be  applied 
only  to  imports  from  countries  which  make  concession, 
or  levy  only  moderate  duties  on  Brazilian  products. 
The  French  duty  on  coffee,  which  is  the  principal  article 
of  exportation  from  Brazil,  is  156f  per  100  kilos  (2  cwts) 
if  imported  direct,  or  208f  if  re-exported  to  France  from 
an  intermediate  country.  The  Committee  on  the 
Brazilian  Tariff  Bill  remark  that  this  duty  represents 
about  three  times  the  value  of  the  coffee  in  a  Brazilian 
port,  and  that,  with  a  more  moderate  duty,  the  con- 
sumption of  coffee  in  France  might  be  increased.  It  is 
suggested  that  the  French  duty  might  be  reduced  50  per 
cent.,  as  is  done  in  France  for  coffee  imported  from 
French  colonies.  The  Committee  add,  in  the  preamble 
to  the  Tariff  Bill — "French  products  do  not  now  con- 
stitute, as  formerly,  exclusive  specialities  of  France, 
and  similar  articles  may  be  obtained  from  other 
countries.  Brazil  may,  consequently,  demand  such  a 
reduction,  and  if  France  does  not  concede  it,  we  may 
be  driven  to  transfer  our  custom  to  other  countries  that 
treat  us  in  a  more  just  and  equitable  manner."  This 
threat  of  reprisals  has  caused  a  sensation  in  commercial 
circles,  as  the  greater  part  of  the  60,000,000f  (£2,400,000) 
of  French  exports  to  Brazil  consist  of  manufactures. 

The  litigation  to  which  the  abortive  attempt  to 
found  an  Agricultural  Credit  Bank  under  the  guise 
of  a  co-operative  association,  is  extending.  By  an 
arrangement  between  the  syndicate  and  a  banker  named 
Boulaine,  who  undertook  to  raise  the  capital  of  40 
million  francs  on  receiving  a  commission  of  15  per  cent., 
the  subscriptions  were  to  be  reimbursed  if  the  sum 
subscribed  did  not  amount  to  four  millions,  or  a  first 
instalment  of  one-tenth  of  the  total  capital.  That 
eventuality  having  been  realised  the  syndicate  gave 
instructions  to  the  banks  at  which  the  subscriptions  had 
been  lodged  to  return  in  full  the  deposits  made  in  view 
of  an  allotment.  Expenses,  amounting,  it  is  said,  to  a 
million  francs,  had,  however,  been  incurred  for  printing 
and  advertising,  and  both  the  banker  Boulaine  and  the 
syndicate  repudiated  their  liability.  Two  of  the  creditors 
then  made  an  attachment  on  the  sums  deposited  at  the 
Credit  Foncier,  Credit  Lyonnais,  and  other  banks.  The 
syndicate  applied  this  week  to  a  judge  in  chambers  to 
obtain  the  removal  of  the  injunction,  but  unsuccessfully, 
the  judge  holding  that  as  the  condition  of  a  cancellation 
of  the  subscription  was  not  made  public  it  was  not 
binding  on  third  parties,  and  the  reinabtirgement  could 
not  be  effected  until  all  creditors  had  been  satisfied. 
Several  other  actions  arising  out  of  the  same  affair  are 
pending. 

A  report  on  the  work  of  the  Paris  Mint  shows  that 
the  value  of  the  gold  coin  struck  from  the  year  1803  to 
1899,  after  deducting  the  coin  withdrawn  and  melted 
down,   was  9,351,437,000f  (£384,057,480) ;   that  of  the 


silver  legal  tender  five-franc  pieces  4,979,037,0001  j 
(£199,161,480) ;  that  of  the  silver  token  money,  ' 
318,755,000f  (£12,750,200).  The  bronze  coin  cast  from  \ 
1852  to  1899  was  69,750,000t  (£2,790,000),  a  total  of  i 
14,718,979,000f  (£588,759,160),  which  is  the  amount  of  : 
the  monetary  circulation  less  the  coin  lost,  exported,  or  ' 
melted  down  by  foreign  Governments  or  private  indi-  - 
viduals. 

A  proposal  to  enlarge  the  Paris  bourse  has  been 
adopted  by  the  Municipality  to  which  the  buildiag 
belongs. 

The  purchases  of  Rentes  through  the  Treasury  agents 
in  the  provinces  during  the  third  quarter  of  the  year 
anaounted  to  67,913,552t  (£2,716,540),  and  the  sales  to 
22,910,293f  (£916,412).  Compared  with  the  corres- 
ponding period  of  1898,  there  was  ao  increase  of 
18,994,581f  (£559,784)  in  the  former,  and  a  decrease 
of  2,211,736f  (£88,468)  in  the  latter. 

A  return  of  French  trade  in  1898  shows  that  the  im- 
portations of  textile  raw  material  exceeded  the  exporta- 
tions  by  a  value  of  570,812,679f  (£22,832,508),  while  the 
exports  of  manufactured  yarns  and  tissues  exceeded  the 
imports  by  a  sum  of  492,666,746f  (£19,706,663). 
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(FBOM   OUR   OWN   COBBESPONDENT.) 

New  York,  Octobw  31. 

One  of  the  most  remarkable  illustrations  of  the  extra- 
ordinarily active  business  situation  is  the  placing  of 
orders  by  railroads  for  1,500,000  tons  of  steel  riils  at 
$33  per  ton.  Only  a  few  of  the  railroad  companies  could 
afford  to  buy  rails  when  they  were  selling  at  from  SIB 
to  $20  a  ton  ;  but  now  that  the  companies  have  had 
one  or  two  years  of  profitable  business,  and  with  pro- 
spects favouring  a  continuation  of  those  conditions,  they 
are  in  a  position  to  pay  for  supplying  deferred  wants  for 
renewal  of  track  at  prices  which  are  65  per  cent,  in 
advance  of  those  which  were  asked  during  the  period 
when  business  was  dull.  The  price  of  rails  now  is  '^35. 
The  orders  just  placed  represent  the  output  of  rail  mills 
of  the  United  States  for  at  least  eight  months,  the  capa- 
city of  such  mills  being  about  2.250,000  tons  per  annum. 
As  the  mills  are  already  working  on  orders  which  will 
keep  them  busy  for  several  months  to  come,  the  nnjor 
portion  of  the  output  for  next  year  may  be  said  to  bs  con- 
tracted for.  The  demand  for  steel  plates  and  bars  for 
shipbuilding,  for  structural  and  pressed  steal  for  freight 
carj,  and  for  others  forms  of  iron  and  steel,  is  also 
assured. 

Speaking  of  rails,  the  Pennsylvania  Company  took 
105,000  tons  at  $33,  but  many  other  large  railroad 
made  heavy  purchases.  Large  contracts  for  material 
have  also  been  placed,  one  concern  having  purchased 
100,000  tons  of  Bessemer  pig  at  Pittsburgh  for  $23,  and 
for  early  deliveries  $24.50  is  being  paid.  One  company 
purchased  50,000  tons  of  billets  at  Pittsburgh  and  30,000 
tons  at  Wheeling,  the  price  quoted  beit)g  $38  50.  Sheet 
bars  are  selling  at  $36,  and  slabs  at  $39.50.  These 
contracts  are  a  fair  indication  of  the  general  belief  that 
high  prices  will  continue  far  into  1900.  Many  orders 
have  been  placed  for  structural  work,  including  some  of 
importance  for  the  East  and  for  Cuba.  At  Chicago  the 
market  is  very  strong  in  consequence  of  the  car  and 
implement  demand  for  bars,  but  the  anxiety  felt  at 
Pittsburgh  regarding  future  contracts  has  depressed  the 
price  to  2  15  cwts,  and  for  plates  many  works  which  have 
nearly  completed  contracts  on  hand  are  accepting  2.75, 
cents.  The  proposed  sheet  combination  appears  to  have 
been  a  failure,  and  in  consequence  sheets  are  weaker, 
3.05  cwts  being  quoted  at  Pittsburgh. 

This  v»e«k  has  been  one  of  bull  enthusiasm,  which  is 
reflected  in  an  increased  activity  and  strength  in  the 
standard  stocks.  Heavy  buying  developed,  the 
Vanderbilts  and  Grangers  leading.  Later  the  tendency 
was  to  ignore  unfavourable  news,  and  one  stock 
after  another  moved  upward.  The  industrials,  in 
contrast  with  the  standard  railroad  shares,  exhibited 
little  rallying  power.  Some  of  them  declined  heavily 
on  few  sales,  but  Sugar  and  Leather  were  excap- 
tions.     The  testimony  before  the  Industrial  Commission 
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in  regard  to  the  enormous  stock  fees  paid  for  floating 
these  companies  and  the  distribution  for  the  acquirement 
of  other  plants,  when  taken  in  connection  with  over- 
capitalisation and  competition,  makes  it  plain  why  these 
industrials  have  displayed  such  a  lack  of  rallying  power. 
The  weakness  exhibited  by  the  Malting  Company,  how- 
ever, appears  to  be  due  largely  to  the  fact  that  stringent 
money  conditions  rendered  the  carrying  of  a  large 
floating  debt  rather  diflicult.  Promoters  of  the  Marconi 
wireless  telegraphy  here  are  moving  apace,  and  I  am 
informed  by  those  in  interest  that  there  are  good  reasons 
for  believing  that  the  Government  trials  will  meet  the 
approval  of  Government  experts.  Inasmuch  as  Great 
Britain,  Germany,  and  France  are  to  employ  the  system 
in  their  navies,  this  country  will  be  more  than  likely  to 
want  it. 

There  have  been  heavy  purchases  of  wool  at  Boston, 
10,071, '200  pounds  for  the  week,  with  13,579,837  pounds 
at  the  three  principal  markets,  making  42,928,239  pounds 
in  four  weeks,  eompired  with  36,394,090  pounds  in 
1897,  when  the  last  great  speculation  in  wool  was  in 
progress.  Many  mills  which  are  starting  up  after  a  long 
period  of  idleness  are  now  buying,  as  are  the  American 
Woollen  Company  and  others  which  have  heretofore 
made  large  purchases.  British  purchases  of  Australian 
and  South  African  wool,  together  with  foreign  quotations, 
tend  to  stimulate  the  market,  although  prices  quoted  are 
not  higher.  The  demand  for  goods  continues  to  improve, 
and  a  profitable  season  is  anticipated.  There  is  no  check 
to  the  heavy  demand  for  cotton  goods,  and  the  selling 
committee  has  advanced  the  price  of  standard  print 
cloths  one-eighth.  The  demands  made  by  operatives 
for  higher  wages  are  probably  due  to  reports  circulated 
when  combinations  were  proposed,  and  some  works  may 
stop. 

Our  imports  of  merchandise  for  the  first  nine  months  of 
1898  aggregated  $475,360,893,  while  during  the  nine  I 
months  ended  September  30th  last  they  increased  to  ! 
$68o,934,12i.  It  is  found,  on  examining  the  totals  | 
of  imports  by  classes,  that  the  increase  is  in  articles  used 
by  manufacturers  and  in  foodstuffs,  principally  sugar 
and  coffee.  For  the  nine  months  of  1898  imports  of  articles 
in  a  crude  state  for  use  in  domestic  industries  were 
valued  at  $148,937,651,  while  during  the  like  period  of 
this  year  ttiey  increased  to  8190,252,293.  Imports  of 
articles  partially  or  wholly  manufactured,  for  use  in  the 
me«hanical  arts,  aggregated  $44,547,097  in  nine 
months  of  1893,  while  during  nine  months  of  1899 
they  increased  to  .$51,957,507.  In  articles  of 
food  and  live  animals  there  was  an  increase  from 
$140,816,034  in  1898  to  $178,630,447  in  1899  ;  in  manu- 
factured articles  ready  for  consumption,  an  increase 
from  $79,477,943  to  $87,918,981;  while  in  articles 
which  are  classed  as  luxuries,  &o.,  there  is  shown  to 
be  an  increase  from  $61,582,168  to  $77,148,899.  It  will 
hus  be  seen  that  imports  of  articles  for  manufacturers' 
use  increased  nearly  $50,000,000  daring  the  nine  months 
ended  September  30th,  foodstuffs  nearly  $38,000,000, 
articles  ready  for  consumption  nearly  $9,000,000,  while 
luxuries,  &s.,  increased  about  $15,500,000. 

There  is  an  increase  of  more  than  $30,000,000  in 
exports  for  the  nine  months  ended  September  30th, 
compared  with  the  like  period  in  1898.  An  analysis  of 
the  statement  by  classes  is  of  particular  interest  when 
taken  in  connection  with  the  import  totals.  In  exports 
of  agricultural  products  there  is  a  decrease  of  nearly 
$30,000,000  compared  with  the  nine  months  of  1898, 
while  exports  of  manufactures  show  an  increase  of 
$50,000,000.  The  latter  increase  is  interesting  in 
connection  with  the  increase  of  $50,000,000  in  material 
for  manufacturers'  use.  For  nine  months  ended  with 
September  last,  exports  of  manufactures  aggregated 
$277,502,649,  compared  with  $227,822,045  during  the 
like  portion  of  1898,  and  constitute  more  than  31  per 
cent,  of  total  exports,  while  during  ihe  nine  months  of 
last  yr  ar  they  formed  less  than  27  per  cent,  of  total 
exports. 

The  industries  which  are  engaged  in  making  flour 
from  wheat  have  been  less  affected  by  the  decreased 
demand  from  abroad  than  have  exporters  of  wheat. 
Daring  nine  months  of  1899  exports  of  flour  amounted  I 


to  about  14,000,000  barrels,  compared  with  11,500,000 
barrels  during  the  corresponding  period  of  1898.  The 
value  of  such  exports  amounted  in  1898  to  $50,500,000, 
while  in  1399  they  were  valued  at  $52,500,000.  Thus, 
while  the  export  price  of  wheat  showed  a  decrease  of  23 
per  cent,  during  the  past  nine  months  as  compared  with 
the  corresponding  portion  of  1898,  the  decrease  in  the 
export  price  of  flour  during  the  like  period  is  only  14  per 
cent. 


a  E  B  M  A  N  T. 


(fbom  oub  own  cokrespondent.) 

BbbiiIN,  November  8. 

Conditions  in  the  money  market  are  again  such  as  to 
give  cause  for  concern.  Little  money  is  being  offered, 
and  the  private  discount  rate  is  tending  upward.  On 
Monday  there  was  an  advance  to  5^  per  cent.,  and 
yesterday  the  rate  went  to  5|  per  cent.  In  financial 
circles  I  learn  that  the  upward  tendency  is  explained 
chiefly  by  the  movement  of  the  rate  in  London.  It  is 
the  opinion  here  that  the  expenditures  of  the  Exchequer 
upon  account  of  the  war  will  be  much  heavier  than  the 
sum  recently  voted  by  Parliament,  and  in  particular 
that  the  first  quota  of  Exchequer  bills  will  be  quickly 
exhausted.  Out  of  these  conditions  a  still  further 
disturbance  of  the  market  across  the  Channel  is 
expected  to  grow.  The  position  of  the  German  market 
in  relation  to  foreign  markets  is  described  as  favourable. 
German  holders  of  South  African  shares,  it  is  now 
stated,  have  quite  recently  sold  large  quantities  of 
shares  in  London  at  the  higher  prices  now  prevailing ; 
and  thus  the  balances  of  English  banks  here  have 
been  reduced.  Of  French  money,  too,  there  is  much  less 
in  Germany  than  usual ;  and  in  the  caae  of  Austria  and 
Russia,  the  German  market  is  a  creditor  for  considerable 
sums. 

In  farther  explanation  of  the  rising  discount  rate  the 
fact  is  pointed  to  that  the  Reichsbank  has  an  unusually 
large  amount  placed  in  hills  and  loans.  Much  of  this  paper 
is  now  falling  due,  and  the  money  to  meet  the  payments 
must  be  taken  from  the  open  market,  which  causes  a 
very  strong  demand  upon  the  private  discount  banks. 
As  a  further  cause  of  present  conditions,  the  constant 
factor  of  heavy  demands  on  the  part  of  trade  and 
industry  is  again  referred  to,  the  activity  in  most  lines 
having  grown  even  more  intense  within  the  past  few 
weeks. 

The  excellent  charac'ier  of  the  reports  of  iron  and 
coal  companies,  as  referred  to  in  this  correspondence 
last  week,  have  served  as  a  fresh  stimulus  to  speculation, 
and  for  the  past  two  weeks  values  have  been  almost 
uninterruptedly  tending  upward.  OnMonday  there  was  a 
rather  sharp  reaction,  owing  to  the  increasing  stringency 
in  the  money  market,  and  to  reports  as  to  the  proba- 
bility of  strikes  in  the  Upper  Silesian  district ;  but 
yesterday,  notwithstanding  tbe  further  advance  of  the 
money  rate,  the  upward  movement  in  the  industrial 
share  market  was  resumed.  The  dimensions  of  this 
renewed  upward  movement  in  speculation  may  be  seen  by 
comparing  the  present  quotations  of  the  list  of  coal 
and  iron  shares  given  in  the  Economist  of  October 
2l8t  with  the  values  there  noted  for  October  17th. 
The  shares  of  the  Laurahuette  were  there  quoted  at 
24450  ;  yesterday  they  stood  at  254-25.  Corre- 
spondingly the  shares  of  the  Bochum  Guss-stahl 
Company  have  risen  from  247'50  to  259  ;  Hasper  from 
335  50  to  367-75;  Hoerder  from  216  50  to  222  ;  Hoesch 
from  206  to  22090  ;  and  Schalker  from  541  to  599-50. 
The  advance  in  coal  shares  has  been  as  follows : — 
Consolidation  from  356-50  to  377-75  ;  Gelsenkirohener 
from  190-20  to  19662  ;  Harpener  from  191  to  200  62  ; 
and  Hibernia  from  20840  to  217-25.  Cilculated  upon 
the  basis  of  the  latest  dividends,  investments  made  at 
yesterday's  prices  would  yield  the  following  returns  : — 
Laura,  5-90;  Bochum,  648;  Hasper,  6-12;  Hoeder, 
6-30  ;  Hoesch,  6  79  ;  Schalker,  7  08  ;  Consolidation, 
582  ;  Gelsenkirchener,  5-03  ;  Harpener,  4-98  ;  and 
Hibernia,  "5-52  per  cent.  The  average  returns  upon  the 
six  iron  shares  would  amount  to  6-44  per  cent.,  aad 
upon  the  four  coal  shares  to  535  per  cent.    In  view  of  the 
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fact  that  still  higher  dividends  can  confidently  be 
counted  upon  for  next  year  it  would  not  be  surprising  to 
see,  in  iron  shares  at  least,  considerably  higher  quota- 
tions as  soon  as  the  money  market  has  resumed  a  more 
normal  aspect. 

The  agitation  for  the  formation  of  the  holders  of 
Spanish  Fours  into  a  protective  association,  as  already 
mentioned,  culminatfid  in  the  organisation  yesterday  of 
such  a  body.  The  Deutsche  Bank  took  the  initiative  in 
the  matter,  and  it  was  seconded  by  a  number  of  other 
Berlin  and  Frankfort  institutions.  It  was  stated  in  con- 
nection with  the  formation  of  this  association  that  the 
German  holdings  of  Spanish  Fours,  as  shown  by  the 
latest  returns  of  stamping  operations,  now  amount  to 
105,000,000  pesetas. 

The  meeiicg  of  the  Cassel  Treber-Trocknung  Com- 
pany last  Friday,  which   I  referred  to  two  weeks  ago, 
attracted  an   immense  deal   of    attention    in   financial 
circles,  not  only  in  Germany,  but  also  in  other  countries 
of  the  Continent.      This  is  but  natural,  considering  the 
international  character  of  the  undertaking,  since  it  has 
established  affiliated  companies  in  nearly  all  continental 
countries,  and  in  view  of  the  fact  that  the  most  extrava- 
gant hopes  have  been  set  upon  the  future  development 
of  the  concern.      At  the  meeting  on  Friday  the  share- 
holders took  no  steps  to  bring  legal  action  against  their 
competitors,  who,  it  will  be  remembered,  made  damaging 
charges   against   the   financial  methods   of    the   Cassel 
concern,  andchallenged  it  to  bring  an  action  againstthem, 
offering  to  prove  their   charges   in   court.     Instead   of 
taking  that  course  the  shareholders  voted  unanimously 
even  against  the  appointment  of  a  committee  for  the 
purpose   of   investigating   the   affairs   of  the   company. 
This   show   of  confidence,    too,    has   had   a   reassuring 
effect   upon   speculation,   the    shares   of    the   company 
having  risen  from  318  on  Saturday  to  336  yesterday  ; 
but  it  is  obvious  that  this  rise  is  not  warranted  by  any- 
thing that  happened  at  the  Cassel  meeting,  since  the 
large  admissions  made  by  the  directors  in  their  state- 
ment, as  against  the  charges  of  the  competing  interests, 
were    rather    calculated    to    depress   the   price   of   the 
shares  than  raise  it.      For  example,  the  capital  charge 
of    the    opposition,    that    the    Bergmann    process    for 
drying,  carbonising,  and  then  distilling  wood  waste  is  a 
failure,  and  that  the  Cassel   Company  was  itself  dis- 
carding it,  was  in  large  part  admitted  to  be  true.     The 
company,  it  was  admitted,  was  no  longer  introducing  it 
except   within   certain   limits  ;  and   the   process   itself, 
it    was    further     conceded,    had    been    greatly     over- 
estimated.     Per  contra,  the   company  claims   to   have 
experimented    successfully  in   other  directions   and   to 
have  produced   an   invention   which   would   give  them 
within  a  short  time  the   complete  control  of  the  market 
in  the  chemical  products  made  through  the  distillation 
of  wood.      It  is  admitted,  too,  by  the  Cassel  directors 
that  they  have  gone  forward  at  too  helter-skelter  a  pace 
in  establishing  distilling  plants,  and  that  such  plants  can 
only  succeed  in  localities  where  there  is  a  large  and  regular 
demand  for  charcoal ;    and  it  is  admitted  further  that 
wood  was  contracted  for  at  excessive  prices  through  the 
inexperience  of  the  directors.      Another  important  ad- 
mission is  that  the  directors  had  to  come  to  the  rescue  of 
some  of  the  affiliated  concerns  by  reducing  the  capitali- 
sation at  which  their  patents  were  put  in  at  the  organisa- 
sation  of  the  latter.     We  are  assured,  however,  that  the 
directors  have  now  gained  the  experience  necessary  to 
enable  them  to  avoid  mistakes  in  future ;    whereupon 
they  assume    their   accustomed    optimistic    tone.     The 
capital  of  the  company  has  been  increased  very  rapidly 
during  the  past  few  years,  and  the  issues  of  new  stock 
have  been  made  at  a  high  premium.     Since  1896-7  the 
capital  has  been  raised  successively  from  4 J  •  to  6,  to  9, 
and   finally    to    12    million   marks;    whereas   the   net 
earnings,  not   including   the  amounts  carried  forward, 
have   shown  a  descending   scale,  the   amounts  for  the 
past  three  years  having  been  7,163,913,  5,781,511,  and 
4,814,091  marks. 

The  immense  growth  of  trade  in  Germany  during 
recent  years  is  well  shown  in  the  increase  of  the  rolling 
stock,  which  the  Prussian  Government  has  found  it 
necessary    to    make    for    its    railways.      The    railway 


authorities  have  just  ordered  580  locomotives,  and  in 
the  next  budget  provision  is  to  be  made  for  about  800 
more.  During  the  present  month  orders  will  be  placed 
for  8,000  goods  wagons.  From  1892  to  1895  the  average 
expenditure  for  rolling  stock,  &c.,  was  £2,500,000,  in 
1896,  and  1897  £3,750,000,  and  during  the  past  two 
years,  £5,000,000. 


AUSTRIA-HUNGARY. 

(FBOM    DUB   OWN   CORRESPONDENT.) 

Vienna,  November  7. 

When  the  provisional  laws  for  a  States  Treaty  with 
Hungary  were  sanctioned  the  Governments  were 
authorised  to  carry  into  effect  a  number  oE  measures  all 
connected  with  the  currency  reform.  Among  these  the 
most  important  are  the  redeeming  of  the  floating  debt 
in  notes  of  the  State  common  to  both  Austria  and 
Hungary,  the  emission  of  10-crown  (5  florin)  notes  by  tie 
Austro-Hungarian  Bank,  the  deposit  of  the  gold  coins  of 
the  new  currency  in  the  Austro-Hungarian  Bank  and  an 
additional  treaty  with  Hungary  concerning  the  coining 
of  o-crown  pieces.  The  most  important  of  these  mea- 
sures is  the  withdrawal  of  notes  of  the  Scate,  which  will 
not  begin  until  the  bank  is  in  possession  of  a  large  stock 
of  the  coin  that  is  to  replace  the  notes,  that  is,  in  about 
a  year's  time.  It  will  take  several  years  before  the 
whole  amount  of  notes  of  the  State  will  be  withdrawn 
and  replaced  by  hard  cash.  The  arrangements  are  such 
that  neither  the  circulation  of  money,  nor  the  public's 
demands  for  credit  at  the  hands  of  the  Bank,  will  suffer 
any  interruption.  The  withdrawal  of  notes  of  the  State 
and  the  emission  of  new  banknotes  in  the  crown 
currency,  will  thoroughly  change  the  Austro-Hungarian 
paper  currency.  The  smallest  banknote  will  be  worth 
fifty  crowns,  according  to  a  provision  of  the  Statute,  but 
this  provision  will  not  ba  strictly  enforced  until  later, 
when  cash  payments  are  fully  established.  In  the 
meantime,  the  Bank  will  be  allowed  to  emit  20-crown 
notes.  Besides  these  the  Bank  will  emit  10-orown 
notes  on  the  basis  of  a  recent  agreement  between  Austria 
and  Hungary.  Of  these,  80  million  florins  woroh  will 
be  emitted,  which,  in  addition  to  32  million  florins 
worth  of  silver  5-crown  pieces,  will  suffice  to  redeem 
the  112  million  florins  of  notes  of  the  State. 

A  perfectly  matter-of-fact  report  of  the  Hungarian 
Board  of  Trade  shows  how  busily  intent  the  Hungarian 
Government  is  upon  promoting  industry  and  commerce 
in  this  new  country.  In  the  Budget  of  1898  the 
Hungarian  Parliament  had  voted  664,474  crowns 
for  the  encouragement  of  trade  and  commerce ; 
of  this  sum  46,000  crowns  were  given  to  small 
tradesmen,  405,000  crowns  to  wholesale  merchants, 
91,000  crowns  were  spent  upon  home  industry, 
50,000  upon  practical  teaching,  63,000  upon  extra  even- 
ing lectures  to  working  men,  6,300  for  small  exhibitions, 
and  65,000  upon  premiums  and  all  kinds  of  encourage- 
ments in  a  small  way.  Three  new  co-operative  societies 
were  founded  by  the  Government  with  a  capital  of  36,000 
crowns.  The  krge  business  concerns  which  wera  granted 
loans  and  subventions  were  a  cotton  mill  (140,000 
crowns),  another  cotton  mill  (20,000  crowns),  a  sewing 
machine  and  cycle  manufactory  (20,000  crowns),  a 
carpet  manufactory  (10,000  crowns),  a  pen  manufactory 
(10,000  crowns),  a  watch  manufactory  (34,000  crowns), 
a  bleaching  establishment  (12,000  crowns),  two  felt 
manufactories,  a  knife  manufactory,  a  procelain  manu- 
factory, manufactories  for  glove  leather,  silk,  apothe- 
caries' glasses,  files,  and  a  copper-plate  engraving  estab- 
lishment received  loans  and  subventions  between  5,000 
and  60,000  crowns.  In  Szegedin  a  hemp  and  flax  mill 
obtained  a  loan  of  600,000  crowns,  and  a  now  sugar 
manufactory  a  loan  of  70,000  crowns  for  a  short  term. 

The  Hungarian  Government,  to  encourage  home 
industry,  gives  its  orders  for  goods  whenever  ic  possibly 
can  to  firms  established  in  the  country,  and  it  grant-' 
particular  advantages  to  all  undertakings  which  tavoui 
home  industry.  The  result  is  that  railway  and  steam 
ship  undertakings  in  Hungary  have  during  1898  received 
only  10  million  crowns  worth  of  goods  from  foreign 
countries   and   90  million   crowns    wortii   from  inla^^ 
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firms.  Daring  the  year  27  manufactories  obtained 
favours  from  the  Government,  and  to  14  manufactories 
the  favours  granted  in  previous  years  were  prolonged. 

The  institution  of  inspectors  for  manufactories  was 
reformed,  and  6,076  establishments  were  controlled 
during  the  year.  Of  22,643  boilers  which  Hungary 
owns,  16,770  were  scientifically  examined.  Perhaps  it 
is  of  interest  to  mention  how  the  post  developed  in 
Hungary  between  1868  and  1898.  During  these  thirty 
years  the  amount  of  letters  sent  in  a  year  was  multi- 
plied by  fourteen.  In  1868  all  over  Hungary  only 
37,998,000  letters  were  sent  in  one  year ;  in  1898 
the  number  of  letters  sent  was  400,650,000.  The 
number  of  parcels  sent  increased  from  five  millions  to  18 
millions ;  the  declared  value  of  all  that  was  sent 
amounted  to  951  million  florins  in  1868,  and  to 
2,392,535,000  florins  in  1893.  The  number  of  news- 
papers which  appear  in  Hungary  at  present  is  1,213  ; 
from  Austria  1,470  papers  are  subscribed  for  in  Hun- 
gary ;  from  foreign  countries  821  different  papers  are 
Bubscribed  for. 

Quite  lately  some  Polish  Deputies  brought  forward  a 
motion  calling  upon  the  Austrian  Government  to  give 
Hungarian  laws  and  decrees  promoting  industry  due  con- 
sideration, and  to  introduce  similar  useful  arrangements 
into  Austria  and  Galicia  most  especially.  The  motion 
contains  a  detailed  description  of  the  present  sad  state 
of  industry  in  Galicia,  and  argues  that  if  the  policy  of  the 
Hungarian  Government  were  adopted,  foreign  capital, 
which  is  at  present  inclined  to  hold  aloof,  would  be 
attracted  to  Galicia  for  the  exploitation  of  its  vast  forests 
and  rich  naphtha  territory. 

The  petroleum  company,  Etoile  Roumaine,  which  was 
"founded  with  English  and  Hungarian  capital,  amount- 
ing to  £710,000  sterling,  had  net  profits  to  the  amount 
of  21  million  francs  during  the  year  which  ended 
October  31,  1899.  A  dividend  of  7i  per  cent,  will  be 
paid  to  the  shareholders,  and  300,000  francs  will  be 
carried  over  to  the  new  account.  The  Roumanian 
petroleum  producers  have  not  yet  formed  a  ring,  but 
they  have  made  a  reciprocal  agreement,  the  result  of 
which  was  that  the  price  of  a  barrel  of  petroleum  rose 
at  once  from  6  to  16  francs. 


CorresponitenrB. 


CONSOLIDATED    GOLD    FIELDS    REPORT. 

TO   THE    EDITOR  OF   THE   ECONOMIST. 

Sir, — I  would  point  out  what  appears  to  be  a  dis- 
crepancy in  Mr  Hammond's  figures. 

In  discussing  the  future  of  the  Eand  district  (on 
page  20),  he  estimates  the  benefits  of  good  government 
as  likely  to  lead  to  a  saving  of  6s  per  ton,  which  he  says 
would  result  in  an  increase  of  annual  dividends  by 
£4,826,535,  based  on  last  year's  tonnage  of  ore  crushed. 
But  he  had  previously  stated  (on  page  18)  the  amount 
of  dividends  of  the  gold  mining  companies  for  1898  to 
be  £4,847,505,  and  that  that  worked  out  at  13a  2d  per 
ton  of  ore  crushed. — Yours,  &c.,  J.  Scott. 

Edinburgh,  November  6th,  1899. 
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NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows : — 


Capital  Application?. 
Amount 


Amoant previously  subscribed.. 
Issues  of  the  week — 

North-EasternRly.  Consol.  Stock 
at  £150    

Wardle  and  Davenport  (Manit- 

facturers)  4i  %  Deb.  Stock . . 

Do  5,J  %  Pref.  £5    

United  Inditro  and  Chemical  Co. 

Horseshoe  (Peak  Hilll  Goldfields 

Lake  Way  Goldfleld  (1899) 

Egyptian  Salt  and  Soda  Co 

West  London  Property  Corpora- 
tion 4  %  Debs 

Do  5  '^^  Pref 

J.  &  R.  Allan  (iSrapersi.fi.at'iii 

Boness  Foundry  &  Engineering, 
£10    

R.  White  k  Sons  (Manufacturers), 
5%  Pref.,  £5 

Midland  Apothecaries 


Nominal 

Capital. 

£ 


154,000 

60,000 
60,000 
240,000 
190,000 
110,000 
300,000 

200,000 

100,000 

30,000 

18,000 

300,000 

11,000 


Offered  to 

the  Public. 

£ 

,115,438,126 

.      231,000 

60,000 
60,000 

.  160,000 
90,000 
69,000 

.      225,000 

.      200,000 

100,000 

.       37,500 

11,170 

.  300,000 
11,000 


First 
Payment      Further 

Thereon.  Liability. 
£  £ 


231,000 

6.000 
6,000 

20,000 
9,000 
6,900 

56,250 

10,000 
12,500 
9,375 

1,117 

30,000 
1,375 


54,000 
54,000 

140.000 
81.000 
62,100 

168,750 

190,000 
87.500 
28,125 

10,053 

270,000 
9,625 


1,554,670     ..      399,517    ..1,155,153 
Total  offered  for  subscription  to  date  |     Total  offered  for  subsoription  for  the 
in —  I         whole  yepx — 

1899 £116,992,796  ,1898  £150,173,365 

1898 132,005,389  i  1897 157,299,000 

1897 125,408,988  '.  1896  152,806,791 

1896 134,412,758  i  1895  104,690,10.'; 

1895 97,329,503  [1894  91,831,504 


NEW  CAPITAL  ISSUES. 


West    London    Property    Corporation,    Limited. — 

Forine(3  to  acquire  a  number  of  residential  properties,  a  sche- 
dule of  which  is  attached  to  the  prospectus.  Tlie  share  capital 
is  £150,000  in  £1  shares.  The  ordinary  shares,  50,000  in 
number,  are  to  be  handed  to  the  vendors,  and  constitute,  it 
is  stated,  their  whole  profit  on  the  transaction.  There  are 
offered  for  subscription.  100.000  5  per  cent,  cumulative  prefer- 
ence shares  ot  £1  each,  and  £200,000  4  percent,  debentures. 
According  to  certificates  quoted  in  the  prospectus,  the  total 
value  of  the  j^roperties  to  be  acquireci  is  £327,600.  The  gross 
rental  is  put  down  at  £32,018,  and  deducting  unlet  houses  and 
outgoings  there  is  shown  a  balance  of  £19,317.  After  providing 
for  debenture  and  preference  interest  the  balance  is  £5,317. 
The  debentures,  therefore,  seem  to  be  amply  secured,  but  as 
regards  the  preference  dividend,  the  margin  of  £5,317  looks 
somewhat  narrow. 

Egyptian  Salt  and  Soda  Company,  Limited. — The 
capital  of  this  undertaking  is  £300.000  in  ordinary  shares  and 
£1,000  in  deferred  shares,  the  latter  being  entitled  to  5  per 
cent,  of  each,  year's  profits,  after  making  certain  provision  for 
depreciation,  &c..  and  paying  6  per  cent,  on  the  ordinary  shares. 
The  vendors  stipulate  for  an  allotment  of  75,000  ordinary 
shares,  and  225,000  are  offered  for  subscription.  The  company 
acquires  an  agreement  with  the  l^gyptian  Government  for  the 
manufacture  and  sale  of  salt  in  Egypt.  The  goodwill  and 
assets  of  the  National  Soda  Company  are  also  to  be  acijuired. 
There  seems  to  be  no  statement  of  the  profits  hitherto  derived 
from  either  of  the  branches  of  tlio  business,  only  estimates  by 
experts  that  sufficient  profits  should  be  earned  to  pay  dividends 
of  at  least  10  per  cent,  per  annum  on  the  capital  of  the  com- 
pany. The  promotion  provides  an  ample  sum  for  working 
capital,  but  though  there  should  be  a  very  profitable  field  for 
the  employment  of  capital  in  Kgypt,  investors  should,  we 
think,  require  something  of  a  more  definite  character  in  regard 
to  the  profits,  if  there  have  been  any,  of  that  part  of  the  business 
which  is  taken  over  as  a  going  concern. 

United  Indigo  and  Chemical  Company,  Limited. — 
Capital  £250,000,  in  equal  proportions  of  ordinary  and  6  i)er 
cent,  cumulative  preference  shares  of  £1  each.  The  company 
is  an  amalgamation  of  eight  firms  which,  the  prospectus 
states,  comprise  the  leading  indigo  manufactxirers  in  the 
kingdom.  It  is  stated  that  the  basis  upon  which  the  various 
undertakings  have  been  united  are  a  valuation  of  the  works, 
plant  and  machinery,  with  an  allowance  for  goodwill  dependent 
upon  profits.  The  aggregate  valuation  of  the  assets,  however, 
is  not  stated,  but  there  is  a  certificate  of  profits  covering  a 
period  of  three  years.  This  certifies  the  aggregate  net  profits  to 
have  amounted  to  £20,110  jier  annum,  a  sum  which  would 
of  course  give  a  very  good  dividend  on  the  ordinary  shares, 
after  providing  the  6  per  cent,  interest  on  the  preference 
shares.  In  spite  of  this  we  hold  that  a  business,  the  com- 
|)onent  parts  of  which  are  scattered  from  Glasgow  to  various 
])arts  of  Lancashire  and  Yorkshire,  presents  oonsiderablo  risks; 
and  is  hardly  likely  to  be  carried  on  to  such  advantage  as  a 
"  combine  "  as  under  the  immediate  supervision  of  the  original 
owners. 

B.  White  and  Sons,  Limited. — This  company  was 
formed  in  1894,  the  \enilors  taking  the  £300,000 ordinary  shares 
which  formed  the  originaL  capital.  This  appears  to  have  been 
increased  to  £500,000  by  the  issue  of  ordinary  shares  in  pay- 
ment for  new  properties  acijuired  by  the  company.     There  arc 
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now  offered  for  subscription  60,000  5  per  cent,  preference 
shares  of  £5  each.  Accordiiif,'  to  statements  in  the  prospectus, 
the  value  of  the  assets,  exclusive  of  the  working  capital  to  be 
provided  bv  this  issue,  amounts  to  £656,446.  The  profits  are 
certified  to  have  amounted  to  £61,885  in  1896,  £88,243  in  1897, 
and  £111,150  in  1898.  It  is  stated  that  should  the  borrowmg 
powers  be  fullv  exercised,  the  prior  charges  could  not  amount 
to  more  than  £39,000,  leaving  a  margin  of  £72,150  on  the  basis 
of  last  yeai's  profits.  The  business  is  a  well-known  one,  and 
judging' by  the  figures  quoted,  the  preference  shares  now  offered 
constitute  a  sound  5  per  cent  industrial  investment. 


MEETINaS,    ftc. 


DALGETY    AND    COMPANY,    LIMITED. 

The  fifteenth  annual  general  meeting  of  the  shareholders  in 
Dalgety  and  Company,  Limited,  was  held  on  tlie  8th  inst.  at  52 
Lombard  street,  London,  Mr  Edmund  T.  Doxat  (the  chairman) 
presiding. 

The  secretary  (Mr  T.  B.  Fisher)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman,  in  moving  the  adoption  of  the  report  and  accounts, 
said  ;  During  the  year  embraced  in  the  report  and  balance-sheet 
submitted  to  you  to-day  extensive  portions  of  the  Australian 
colonies  have  suffered  from  a  continuance  of  one  of  the  most  severe 
and  persistent  droughts  ever  known,  with  the  inevitable  result  not 
only  of  heavy  losses  of  stock,  but  increased  expenses  in  providing 
means  of  subsistence  for  the  remainder,  as  well  as  in  repairing 
the  serious  damage  to  fencing  and  the  silting  m)  of  tanks  in  con- 
sequence of  dust  storms.  It  is  true  that  these  losses  have  been 
partially  compensated  for,  as  regards  the  colonies  generally,  by 
higher  prices  for  wool,  hides,  tallow,  tinned  and  frozen  meat,  &c., 
as  well  as  for  both  fat  and  store  stock,  but  these  circumstances, 
though  most  important  as  bearing  on  the  general  community,  are 
but  a  poor  consolation  to  those  who  have  lost  heavily  in  sheep  and 
cattle,  and  who,  even  in  cases  where  they  have  the  money  or  credit, 
find  it  difficult,  owing  to  restricted  supplies  and  high  prices  asked, 
to  re-stock  advantageously.  Under  these  circumstances,  I  think  we 
may  congratulate  our  shareholders  on  our  being  able  to  pay  our 
usual  dividend  at  the  rate  of  8  per  cent,  per  annum,  and  carry 
forward  no  less  a  sum  than  £25,976  9s  3d  to  profit  and  loss  new 
account,  after  making  most  ample  provision  for  all  ascertained  or 
estimated  bad  or  doubtful  debts,  as  well  as  decrease  in  value  of 
securities.  Tnis  is  due  to  two  reasons — the  one  being,  as  I  have 
always  tried  to  impress  upon  you,  that  we  have  from  the  very 
inception  of  the  company  dealt  at  once  fally  with  all  bad  and 
doubtful  debts  and  shrinkage  of  value  of  securities,  so  thatalthough 
new  provisions  have  had  to  be  made  from  time  to  time  as  necessity 
for  such  arose,  wo  have  at  any  rate  never  had  any  old  deficiencies  to 
take  into  account.  Not  only  are  we  guided  in  these  estimates  by 
most  elaborate  returns  and  valuations  from  the  colonies,  checked 
in  this  instance  by  our  colonial  superintendent,  Mr  D.  K.  Kemp, 
who  was  on  the  spot  when  the  June  30  returns  were  forwarded,  but 
we  further  revise  and  check  these  here  by  our  knowledge  of  the 
working  of  the  various  accounts  for  a  number  of  years,  and  are 
further  aided  by  the  experience  in  pastoral  matters  of  many  of 
our  directors.  The  other  reason,  and  one  to  which  we  attach  great 
importance,  is  that  our  commission  business  has  so  largely  increased 
that  we  have  year  by  year  not  only  been  able  to  provide  for  all 
shortages  out  of  profits,  but  also  to  steadily  increase  year  by  year 
the  amount  carried  forward  to  profit  and  loss  new  account.  With 
the  drought,  as  yet  only  v;ry  partially  broken  up,  it  is  quite 
impossible  to  say  if  in  the  future  further  writings  down  may  not  be 
necessary,  but  even  if  this  should  be  the  case,  I  see  no  reason  whj 
our  earnings  should  not  as  heretofore  enable  us  to  make  full  pro- 
vision for  such  contingencies  and  still  show  an  increased  carry  for- 
ward, whilst  any  improvement  in  weather  pro-speots  would  at  once 
vastly  improve  our  position.  Already  there  are  signs  of  a  rise  in 
the  values  of  pastoral  properties  and  sales  are  taking  place  at  rates 
which,  thouph  still  moderate,  show  a  distinct  improvement,  and 
since  June  30  last,  when  our  financial  year  ended,  the  values  of 
most  descriptions  of  Australasian  produce  have  shown  a  marked 
advance.  Merino  and  fine  crossbred  wools  now  stand  at  fully  40  to 
50  percent,  above  this  time  last  year,  and  although  the  coarse  grades 
of  crossbred  wool  are  still  at  a  low  level,  the  tendency  is  upwards. 
The  dairying  industry  is  making  immense  strides,  and  the  harvest 
prospects  are  on  the  average  favourable.  A  large  business  has  been 
done  in  frozen  meats  at  satisfactory  prices,  and  although  for  the 
moment  values  are  somewhat  depressed,  there  is  every  reason  to 
hope  that  this  decline  is  only  temporary,  and  on  the  other  hand 
tinned  moats  have  risen  materially  in  value,  and  the  present  demand 
is  in  excess  of  supplies.  With  reference  to  the  accounts,  1  have  in 
previous  years  gone  through  the  items  seriatim,  but  the  dilferonoes 
between  the  figures  in  1898  and  1899  are  so  comparatively  slight, 
that  I  think  you  will  be  satisfied  if  I  notice  the  items  in  which  thd 
largest  changcH  occur.  Our  debenture  debt  is  £72,925  less,  cp  used 
by  our  having  paid  off  4  per  cent,  bonds  to  the  extent  of  £78,705  ; 
3j[  per  cent,  bonds  to  the  extent  of  £6,600 ;  3i  per  cent,  bonds 
to  tlie  extent  of  £1,3-50,  nmkinn  £86,655;  whilst  3  per  cent,  bonds 
have  incr»a8ed  £13,730;  leaving  net  reduction,  £72,925;  making 
on  June  30  a  net  indebtedness  on  terminable  debentures  of  £271,825, 
since  when  we  have  further  paid  olT  £15,750,  and  renewed  £1,800  at  3 
per  cent.  Bills  receivable  under  discount  is  less  by  £70,623,  as  our 
financial  position  has  been  so  strong  that  wo  have  not  only  seldom 
had  any  occasion  to  discount  bills  in  hand,but  have  frequently  had 
considerable  sums  on  deposit.  I'remisos  are  £23,566  more,  which  is 
explained  by  the  cost  of  payment.-s  on  account  of  the  new  othcos 
we  are  erecting  in   Sydney   as  well  as  the  cost  of  the  freehold 


building  purchased  for  our  Brisbane  branch  and  the  outlay  fo 
rebuilding  our  Christchurch  offices,  which  it  was  imperative  we 
should  do.  Expenses  are  £3,295  more,  but  you  will  understand 
that  with  an  increasing  business,  and  the  acquisition  of  new 
agencies  and  accounts,  we  must  have  adequate  premises,  machinery, 
and  plant,  as  also  a  weU-trained  staff.  This  item  is  one  that 
receives  the  vigilant  care  of  the  directors,  and  you  may  bo  sure 
that  any  tendency  in  the  direction  of  extravagance  is  at  cnce 
promptly  checked.  But  to  work  a  commission  business  satisfactorily 
you  must  have  an  efficient  staff,  or  you  run  the  risk  of  mistakes 
being  made  which  absorb  a  large  proportion  of  the  profits.  The 
chairman  concluded  by  moving :  "  That  the  report  and  accounts 
now  read  are  approved  and  adopted,  and  a  dividend  of  43.  per  share, 
free  of  income-tax,  is  hereby  declared,  the  same  to  be  paid  on 
and  after  November  20th  inst.,  and  £25,976  93  3d  carried  forward 
to  the  next  account." 

Mr  Charles  Churchill  seconded  the  motion,  which,  was  carried 
unanimously. 

A  vote  of  thanks  to  the  chairman,  the  board  of  directors,  the 
colonial  boards  of  advice,  and  the  staff  for  services  rendered  to  the 
company  during  the  year,  having  been  duly  carried,  the  proceedings 
then  terminated. 


NORTH    MOUNT    LYELL    COPPER    COMPANY,    LIMITED. 

An  extraordinary  general  meeting  of  the  sharelioldecs  in  the  North 
ilouut  Lyell  Copper  Company,  Limited,  was  held  on  tlie  8th  inst. 
at  Winchester  House,  Old  Broad  street,  Mr  William  Jacks  (the 
chairman)  presiding. 

The  secretary  (Mr  Thomas  Urquhart)  having,  read  the  notice 
calling  the  meeting, 

The  Chairman  said  :  In  rising  to  move  the  resolution,  it  will  be 
natural  that  you  should  expect  me  to  give  you  a  few  words  of 
explanation.  The  reason  why  we  are  asking  this  power  is  not  that 
it  is  absolutely  necessary  to  have  the  extra  money,  but  that  it  is 
exceedingly  desirable  for  the  reasons  that  I  will  explain  to  you. 
Our  estimates  have  been  exceeded,  as  is  generally  the  case  with 
estimates,  not  by  miscalculation,  bur  by  larger  developments  than 
we  had  counted  upon,  developments  not  only  in  the  mine,  but 
also  in  the  railway  and  in  the  larger  quantity  of  rolling  stock 
that  we  found  it  necessary  to  supply,  bejides  for  any  other  con- 
tingency that  might  arise.  We  have  made  arrangements  to  finance 
matters,  if  necessary,  with  the  banks,  but  my  experience  is,  and  I 
am  sure  it  is  the  experience  of  everyone  here  who  has  had  much 
to  do  with  banks,  that  the\'  sometimes  take  capricious  fits,  and 
the  directors  wish  to  bo  in  the  position  that  if  such  an  incident 
occurs  they  will  be  able  at  once  tn  meet  it.  I  may  just  say  also 
that  the  amount  of  copper  that  is  now  being  sold  on  the  other 
side  is  fast  constituting  a  large  source  of  revenue,  and  I  daresay 
if  the  directors  cared  to  run  a  somewhat  risky  course,  we  might 
not  ask  this  permission.  I  wish  to  point  out  to  you  that  we 
are  asking  permission ;  but  we  do  not  by  jiny  means  undertake  to 
make  u.se  of  it — it  may  be  that  we  won't.  There  are  two  points  on 
which  I  have  been  asked  by  shareholders ;  First  of  all,  to  whom 
will  the  shares  be  allotted  if  we  do  issue  them.  They  will  be 
allotted,  pro  rata,  to  the  shareholders.  Secondly,  I  have  been  asked 
what  premium  will  they  be  issued  at.  Well,  now,  if  the  share- 
holders here  were  inclined  to  put  that  question,  they  will  pardon 
me  saying  that  I  think  it  is  not  a  very  wise  question,  and  for  this 
reason,  that  it  will  depend  entirely  on  the  market  value  of  the 
shares.  So  far  as  I  am  concerned,  I  tell  you  frankly  I  would  not 
issue  them  at  as  much  below  the  market  value  as  would  affect 
their  price;  but  whatever  they  are  issued  at,  it  will  be  the  share- 
holders  who  will  get  the  offer  of  them,  and  I  am  quite  sure  they 
will  take  them.  That  is  the  explanation  of  the  object  of  this 
meeting,  and  I  have  only  one  other  word  to  say,  and  it  is  this. 
The  man  that  wo  sent  out  (Mr  Eaglesham)  has  answered  our  »x- 
peotations  to  the  letter.  The  reports  ho  sends  homo  are  clear, 
precise,  and  distinct.  We  are  now  about  to  take  active  measurss 
with  regard  to  placing  the  smelters  and  some  other  important 
arrangements,  and  our  technical  colleague  (Mr  MacArthur)  will 
sail  in  a  few  days  with  that  object.  I  mention  this  so  that  you 
may  see  that  although  wo  do  not  publish  many  reports,  the 
directors  are  taking  a  close  grip  of  the  matter,  and  that  eveey- 
tbing  is  going  on  to  our  entire  satisfaction.  If  there  is  any  quostion 
arising  out  of  what  I  have  said  which  is  not  answered  by  th« 
circular,  I  shall  bo  delighted  to  answer  it,  but  we  made  the 
circular  as  full  as  possible  to  inform  the  shareholders.  With  these 
remarks  I  have  pleasure  in  moving  the  resolution : — "  That  th« 
capital  bo  increased  to  £600,000  by  the  creation  of  100,000  new 
shares  of  £1  each." 

Mr  Mac.Xrthur  seconded  the  resolution. 

Mr  Watkins  said  ho  had  listened  to  the  statement  which  had 
been  made  by  the  chairman,  and  he  must  confess  that  ho  fell  a 
little  disappointed  at  the  remarks.  The  Chairman  said  that  tliK 
estimates  had  been  exceeded,  and  ho  thought  that  the  directors 
had  not  taken  the  shareholders  sufficiently  into  their  conUdene*. 
He  would  like  to  ask  also  whether  it  was  a  fact  that  a  certain  loftn 
had  been  advanced  to  a  director  of  the  company. 

Mr  MacKay  replied  that  that  was  not  the  case.  What  had 
happened  was  that  they  had  been  led  to  change  their  bankers.  Th« 
British  Linen  Company,  who  %vero  their  bankers  when  the  deben- 
ture issue  was  initiated,  were  asked  to  take  a  portion  of  the  is«B« 
as  the  company's  bankers,  and  agreed  to  do  so,  on  the  condition 
that  two  of  the  directors  should  become  personally  responsible  for 
the  company.  The  chairman  and  he,  therefore,  became  the  per- 
sonal guarantors  for  the  company  to  the  bank.  When  tho  loaii  (all 
duo  against  the  debentures  the  bank  declined  to  renew  it,  and  that 
was  the  whole  explanation.  Directors  wore  not  called  upon  to 
undertake  a  personal  responsibility  for  shareholders,  and  they  only 
did  it  because  it  was  of  vital  importance  to  the  company  tliat  they 
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should  get  the  money  by  means  of  the  debenture  issue  at  the  time 
they  did. 

The  Chairman  added  that  Mr  MacKay  and  he  each  took  £25,000 
of  debentures,  and  guaranteed  the  bank.  He  had  carried  out  that 
guarantee  so  far  as  he  was  personally  concerned. 

5Ir  MacKay  said  that  he  had  taken  £25,000  of  debentures 
as  a  private  investment  and  the  additional  £25,000  he  took  for  the 
company,  as  the  bank  would  not  accept  the  company's  sole  obli- 
gation. When  the  bank  called  up  the  money  he  received  the  funds 
from  the  company  to  pay  off  the  loan  to  the  bank. 

The  Chairman  wished  the  shareholders  clearly  to  understand  that 
he  and  Jlr  MacKay  both  took  up  lots  of  £25,000  each,  which  they 
retained. 

Mr  MacKay  said  that  they  originally  asked  the  British  Linen  Com- 
pany to  take  £50,000  of  the  total  issue.  The  bank  declined  to  take 
any  portion,  but  said  ihey  would  advance  against  £50,000  of  deben- 
tures if  two  directors  became  responsible  for  the  advance.  The 
Chairman  thereupon  took  £25,000,  and  he  took  another  £25,000, 
both  holding  the  debentures.  A  further  £25,000  had  been  taken  up 
by  one  of  the  shareholders  at  the  time  of  issue,  but  he  was  unable 
to  pay  up  his  calls,  and  they,  therefore,  asked  the  bank  to  advance 
against  these  unpaid  instalments,  which  the  bank  declined  to  do 
unless  a  personal  obligation  was  given.  He  did  not  want  to  in- 
crease his  holding,  but  rather  than  that  the  company  should  be 
without  the  money  he  said  said  he  would  become  responsible  for 
this  also. 

.\fter  some  further  discussion  the  resolution  was  declared  car- 
ried, and  the  proceedings  terminated. 


PUBLIC   INCOME   AND   EXPENDITURE. 

REVENUE. 


Estimate 

for 
the  Year 
1899-1900. 


Receipts. ^]/. — -Receipts. » 

Apl.  1,  '99,lApl.  1,  '98,     Week    1   Week 


Castoms   

Excise  

Estate, &c.,Datie9  

Stamps 

I^and  Tax  and  Hoase  Daty| 

Property  and  Income  Tax 

Pom  Office  

Telegraph  Service    

Crown  Lands 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares, 
Sardinian  Loan,  &c 

Miicellaneoas    


to 

Nov.  4, 

1899. 


to 

Nov.  5, 

1898. 


£ 

21,770,000 
29,850,000  i 
11,150,000; 
8,050,000 
2,450,000' 
18,300,0001 
13,200,0001 
3,300,000! 
450,000 


12,652,000 

18,021,0001 

7,315,0001 

5,068,000, 

565,000! 

4,868,000; 

7,060,000 1 

2,080,000! 

215,000' 


ended  I  ended 
Nov.  4,  I  Nov.  5, 
1899.  1898. 


£ 

12,056,000 

16,827,000 

6.605,000 

4,386,000 

510,000 

4,545,000 

6,800,000 

1,955,000 

205,000 


787,000       492,548       422,258 
1350,000l    1,196,477,    1,210,216, 


521,000; 
7.M,000' 
202,000 
183,000, 

52,000i 
270,000' 


74,079 


£ 

455,000 
652,000 
171,000 
148,000 

99,000 
260,000 


Total  Receipts  . 

Payments   to  Local   Taxa- 
tion Accounts 


1U,157/XX)  59,533,025  55,521,474 


9,393,000 


Total  Revenue  (including 
payments  to  Local  Taxa- 
tion Accounts)   120.550.000 


5,417,476 


5,458,454 


2,040,079;  1,785,000 


55,000 


64.950,501    60.979,928 


73,000 


2095,079   1.858,000 


EXPENDITURE. 


Permanent  Charge  of  Debt 

Other    Consolidated   Fund 

Services 


Payments  to    Local  Taxa 


Hon  Accounts, 
■apply  Services. 


Estimate 

for 
the  Year 
18991900, 
including 
Supple- 
mentary 
Estimates 

£ 
23,000,000 

1,603/X)0 

1,147,000 
95,455,000 


121,205/X)0 


Total  Issues  ont  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  '99, 

to 

Nov.  4, 

1899. 


Apl.  1,  '98, 

to 

Nov.  5, 

1898. 


£ 
16,123,99: 

1,073,779 

648,21t 


£ 
16,479,722 

1,070,333 

30,000 1 


Week 

ended 

Nov.  4, 

1899. 


£ 


24,000 


48,452,667    45,221,200     1,9W,80C 


66.298,654;  62.801.25!'     1,964,800 


Week 

ended 

Nov.  5, 

1898. 


11,000 


1,526,525 


1337,525 


-  i  £  ;  £ 

Balances  Bank  Of  England  I    2,576,865      775,488 

Do       Bank  of  Ireland      I       247,399,     454,189 


ROCK    LIFE 

ASSURANCE     COMPANY 

ESTABLISHED     1806. 

WEALTH— SECURITY— STABILITY. 


P»W  In  Claims  upwards  of    «1 1 ,500,000 

Proiti  divided  amongst  Policy-holders  upwards  of     4,1 40,600 

LOW    PREMIUM    RATES    FOR 

WITHOUT-PROFIT    POLICIES. 

PROVISION    FOR    OLD-AGE    PENSIONS. 

LEASEHOLD   SINKING    FUND   POLICIES. 

on    Life    Interest*    and    Reveralona   at    Moderata 
Intapest. 


CHIEF    OFFICE: 

15    NEW     BEIDGE      STREET,     LONDON,     E.C 

QEOUfiE  B.  CRISI'ORD,  Actuary. 
APPLICATION    ron   A0KNCIE8   INVITED 


TEBMS  OF  SUBSCRIPTION. 

PAYABLE  IN  ADVANCE. 

Quarterly,  9s  3d ;  Half-yearly,  18s  6d ;  Yearly.  37s. 

BY  POST. 
Quarterly,  10s ;  Half-yearly,  20s ;  Yearly,  40s. 
Colonies  and  Abroad,  £2  4s  per  annum. 

Cheques  and  Post-office  Orders  to  be  made  payable  to  the  Pro- 
prietors of  the  Economist. 

Copies  of  the  Economist  may  always  be  obtained  in  Paris  and  Nice 
of  Messrs  Galignani.  Paris :  li2i  Rue  de  Bivoli ;  Nice  : 
48  Quai  St  Jean  Baptiste. 


Wat  IBankra'  (SajBtte. 


BANE 


BETTXRNS 

BANE 


AND   MONET 
OF  ENGLAND. 


MARKET. 


AccODNTS  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  November  8,  1899. 

ISSUE    DEPARTMENT. 

£ 

Hctes  issued    47,542,085  :  Government  debt  . . 

Other  securities  .... 
i  Gold  coin  &  bullion 


47,542,085 


£ 

11,015,100 

5,784,900 

30,742,085 

47;542,085 


BANKING   DGPAHTMENT. 

£  £ 

Proprietors'  capital  . ,  14,553,000    Government      seouri- 

Best    3,179,555        ties 15,455,990 

Public  deposits*   ... .     7,170,791    Other  securities    30,548,545 

Other  deposits 41,660,033    Notes 19,051,115 

Seven-days  and  other  Gold  and  silver  coin . .     1,698,937 

biUs 191,208  

66,754;587  "66.754,587 

•  Including  Exchequer,  Savings  Banks,  Commissioners  of  National  Debt  ana 
Dividend  Accounts. 
Dated  November  9,  1899.  H.  a.  BOWEN,  Chief  Cashier. 

FKIDAY   NIOHT. 

The  preceding  accounts  compared  with  those  of  the   previous 
week  ejdiibit : — 

Increase. 
£ 

Circulation  (excluding  7day  and  other  bills) 

Public  depoBitB 

Other  deposits    523,989    . 

Government  securities   270,000     . 

Other  securities 479,623    . 

Ballion 

Rest    ..  7,499    . 

Reserve 


Decrease, 

£ 
.      122,920 
.     619,848 


970,588 


847,668 


The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
Emd  Rate  of  Discount,  for  three  months  ending  November  8, 1899 : — 


Date. 


Coin  and 
Bullion. 


Abroad  or  !g«l,"^i;>,^JDepo,its 


1899  £ 

Aug.  '6  34,196,838, 
23  35,039,404 
30  35,733,5461 
Sept.  6  35,»)5,428; 
13  55  '^12.7671 
20,35,714  4C6I 
27  34.592,710 

4  32,692.932 
11  32,757,722 
18  32,901,320 
25  33,766,717 

1,33,411,610 

5  32,441,02i 


Oct. 


Nov. 


421^00    in) 

447,000    in 

704,000    in 

416,000    in 

426,000  out 

98,000  out 

776,000  out 

936,000  out 

833,000    in 

164,000  out 

480,000     in 

44,000     in 

48,000  out; 


t 
28,724,265 
28.262,345 
28,414,620 
28,398,775 
27,9tl,875 
27,648,315 
27.969,390 
28,841,715 
28,444,600 
28,185,190 
28.039.570 
28,613,890 
28,490,970 


Securities 

in 
Banking 
Depart- 
ment. 


£ 

47,910,434, 
118,036,774 
17,857,315 
17,341,965 
46,775,170 
47,9)5,231 
17,970,635 
52,252,041 
52,285,182 
51,730,117 
,50,545,009 
|48,956,68j 
,48,830,821 


Reserve. 


£ 
43,859,601 
42,655,059! 
41,869,653 
41,466,065 
40,772,550 
41,558,747 
43,076,917, 
49,501,988' 
49.064,653 
48,112,896 
45,914,450 
45,251.912 
46,004,535 


23,272,573 
23,577,059 
24,118,926' 
24,546,655 
24,470,892 
24,866,091 
:23,42i,520. 
'20,651,217 
21,113.122 
21,519,650 
22,527,147 
21,597,720 
,20,750,052 


OlJiO 

s«2a 

%  1% 
46j'3J 
49  - 
50j,— 
51i- 
52i  — 
51J- 
48i- 
39i  5 
40t — 
I  4U  - 
44  3'- 
4t  — 
42  A  — 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Keturns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Lieading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  date  as  well  as  ten  years 
back,  viz. : — 


At  eorretpondlng  dates 
with  the  present  week. 


Nov.  6, 


Nov.  11, 
1896. 


Circulation    (excluding         t       I 

Bank  post  bills)   24,603,340 

Public  deposits    4,131,100 

Other  deposits 25,614.494 

Government  securities '    15,757401 

Othor  securities  '  19.955.884 

Rc'Herve  of  notes  and  coini  11,901.896 
20,3.9,7t6 


Nov.  10, 
1897. 


to 


Coin  and  bullion 
Proportion    of   reser»e 

liabilities    

Bank  rate  of  discount  

Market  rate,  3  months'  bills 

PriM  of  ConsoU' 

Price  of  silver  per  oz.    . 

Average  price  of  wheat 

Exchange  on  Paris  <sbort)  2S.22i'27« 

—  Amsterdam      (sbortll    12.lf2i 

—  Hamburg  (3  monthsj]    20.61  6) 
Qearingbonse  return  137.951.001 


26,543,510 

5,395,967; 
43,503,154' 
13,758.066 
27,529,611 
25,a8.470 
35,464,93^ 


£ 

27,573,015 

6,792.442 
35,517,809 
12,516,416, 
27.727,615 
20.959,835 
31,512,880, 


Nov,  9, 
1898. 


Nov.  S 
1899. 


£ 

27,302,985 
5,950,398' 
34,584,988; 
10,204,640 
26,632,115 
21,517,451 
32,020,436 


39J% 
5% 
4 

97J 
434a 

30a  3d 


4  % 

llul 

29id 

31k  bd 


I 


52: 


m 

2b«u 

.,^„,...     ,     33.5d    I     

25.22J-^7J  25.17J-22i,  25.33i|  38} 
12.l3aj  12.1-2  12.1J-2} 
20.6;>'6J  ,    2P.58-62  |    20.72-76 


n 

2Ss4d 


£ 

28,490,970 
7.170,791 
41,660.053 
15,455,990 
30,548.545 
20,750,052 
32,441,022 

27J.I 

27b  2d 

25.22127i 

12.1-ii 

20.76-80 


159,910.000 158.11 7.00c  145.096/)00  154,363,000 


New  2J  per  Cents.— Oosohens. 
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The  amount  of  the  "  other  deposits  "  compared  with  the  "  other 
securities,"  showed  in  1889  an  excess  of  £5,658,610,  and  in  1836  an 
excess  of  £16,179,490,  in  1897  an  excess  of  £8,790,164,  and  in 
1898  an  excess  of  £7,952,873.  In  1899  there  is  an  excess  of 
£11.111,488. 

At  the  corresponding  period  in  1896,  the  money  market  was 
under  the  influence  of  uncertainty  as  to  the  course  of  events  in  the 
United  States.  The  result  of  the  Presidential  election  had  brought 
about  a  great  revival  of  confidence  in  Kew  York,  which  was  not 
shared  in  to  its  full  extent  on  this  side.  The  Bank  rate  stood  at  4 
per  cent.,  and  market  rates  were  firm,  best  three  months'  paper  not 
being  taken  under  SJ  per  cent.  The  firm  tendency  was  accentuated 
by  a  sharp  rise  in  the  Indian  exchange  to  Is  3Jd  per  rupee.  This 
gave  rise  to  the  possibility  oT  gold  shipments  in  that  direction. 

In  1897  at  this  time  discount  rates  were  steady,  the  market  rate 
for  best  three  months'  bills  being  2^  per  cent.,  and  the  Bank  rate 
3  per  cent.  The  demand  for  loan  money  was  good  and  the 
occurrence  of  the  Stock  Exchange  settlement  supported  rates. 
Lord  Salisbury's  speech  at  the  Lord  Mayor's  banquet  produced  a 
favourable  impression  on  the  Stock  Exchange.  Hopes  were 
entertained  of  a  settlement  of  the  engineers'  strike  by  the  inter- 
position of  the  President  of  the  Board  of  Trade. 

In  the  same  week  of  1898  the  Bank  was  taking  money  off  the 
market,  and  the  Bank  of  Germany  advanced  its  rate  from  5  to  5J 
per  cent.  Our  Bank  rate  was  4  per  cent.,  and  in  spite  of  the 
circumstances  mentioned,  the  market  rate  eased  off  from  3J  to  3^ 
during  the  week.  Business  on  the  Stock  Exchange  was  restricted, 
but  some  satisfaction  was  derived  from  Lord  Salisbury's  speech  at 
the  Guildhall.     Silver  was  quoted  28d  per  ounce. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 
Endini;. 


Total 


Date. 

1899 
Jan.Zto  Ag.l6> 

Aug.  23 

30 i 

6 1 

13 j 

20 

27 1 

4 ' 

11 i 

18 1 

25 

1 ; 

8 ) 


Stock  Exchange     consols  Pav  Davs  "  ^""""'hs  "  of 
P«vT)ava.         |i.onsois  f  ay  uaysj    t^e  Month. 


Pay  Days. 


Sept. 


Oct. 


Nov. 


5,867,427, 
157,481, 
133,302, 
190,634, 
131,544, 
172,625, 
135,458, 
215,427, 
162,813, 
182,400, 
132,943, 
192,908, 
154,363, 


Total,  1899  ..;  7329,325, 
Correspondng' 1   p  0=0474 

total,  1898..  )  ''•859.474, 
Ino.  or  Deo. )    +    959,851,1 

in  1899  ..I  =  12  52% 
GroBS  total  in 


Dace 

1899. 

J.13Ai)29 

May     12 

31 

June    15 

29 

July     13 

Aug.  16 
31 

Sept.  15 
25 

0  ct.  13 
27 


524,562, 
67,134, 
74,079, 
63,915, 
59,515, 
61,706, 
59,611, 
59,845, 
58,400, 
52,616, 
I  57,743, 
53,190, 
55,735, 


I  Date. 
1898. 
Nov.  4 
Dec.  1 
,1  1899. 
.Tan,  5 
.Feb.  1 
LMar.  1 
lApl.  6, 
May  4 
June  1 
July  5 
Aug.  2 
Sep.  1 
Oct.  4 
Nov.  3 


1898 :     8,097,291, 

Do  1897....;     7,491,281, 
Inc.  or  Dec.  I  1  +    606,010, 

in  1898  . .  / 1  =         81% 


1,248,051, 

999,765, 

+  248,286, 
=   24-83% 


1,231,847 

1,113,682, 

+  118,165, 

=    10-6  ■?«, 


28,242,. 
33,452,1 

32,439,, 
34,741,1 
36,426, 
35,833,1 
30,188,1 
36,424,1 
31,737, 
31,312,: 
34,226,1 
33,651,1 
28,079,1 


Date, 
1898. 
Nov.  4 
'D00.3 
1899. 
Jan.   4 
Feb. 
I  Mar, 
JApl. 
[May 
*June3 
iJuly   4 
Au<{.  4 
Sept.  4 
Octi.    4 
Nov.  4 


365,055, 

369,409, 

■     4,354, 
1-18% 


402,861, 

362,610, 

+    40,251, 

=     11-1% 


28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267, 
26,505, 
33,651, 
24,897, 


326,313, 

307,208, 

+  14.105, 
=  6-22/; 


331,267, 
302,123, 
-H  29,144, 
=   9-6% 


The  "  toorth"  lell  on  Sunday. 


PROVINCIAL    CLEARING    RETURNS. 


XABCH£8T£B- 

Jan.  1  to  Oct.  28  . . . , 
Week  ending  Nov.  4 


1839. 


Xtt36. 


inc.  or  Deo. 


£  £  £ 

181,590,700  168,570,300+13020400 
5,106,C00:     4,647,700  -f    458,300 


Total  to  date. 


UVEEPOOL- 
Jan.  1  to  Oct.  28  ... 
Week  ending  Nov.  4 


Total  to  date. 


BISKU^GHAM- 
Jan.  1  to  Oct.  28  .... 
Week  ending  Nov.  4 


Total  to  date . 


iraWCASTLE-OH-TYKE- 
Jan.  1  to  Oct.  28  . . . . 
Week  ending  Nov.  4 


Total  to  date. 


BEiaTOt- 

Jan.  1  to  Oct.  28  . . . . 
Week  ending  Nov.  4 


186,696,700173,218,000  -1-13478700 


% 

7'72 

9-86 

7-78 


118,950,500 105,886,100  +13064400,    12-34 
2,979,000     2,389,700+    589,300l     28-4 


121,929,500ll08,275,80C  +136537001   12-61 


44,460,600|  46,163,500-1,702,9001     3-69 
1,369,800     1,35^,200+      17,600'     1-30 


45,830,4001  47,515,700'-1,685,300      3-55 


63,470,40c'  53,870,400  +9,600,000    17-32 
1,630,000     1,393,30c  +    236,700    16  99 


65,100,400;  55,263,700  +9,836,700|    17  80 


Total  to  date . 


23,l21,00OJ  21,786,700+1,334,300,       61 
695,500]       605,600  —     10,100        i-e 


23,716,5001  22,392,300 +1,324,200|       59 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BASK   OF   FRANCE. 


Nov.  9, 
1899. 


Nov.  2, 
1899. 


Nov.  10, 
1898. 


Comparative  Increase 
or  Decrease. 


Last  Week  Last  Year. 


+       95,000  + 
-       96,000!- 


AssETSi  £  £  £ 

Coin  and  bullion— Goldi  75^69.000  75.474,000  73,371,000 

—  Silver]  46,680,000|  46,776,000)  48,783,000 

Government  securities..  I  14,104,000;  14,104,000   14,104,000 

Discount  and  advances..  I  59,937,000|  62,382,000.  52,615,000, 

Liabilities.  Ill 

Notes    ;i56,630,000158,708,000|149.284,000|—  2,073,000  + 

Government  deposits    ..;  11,459,000    12,240,000;  12,997,000  -     781.000  — 
Private  deposits 1  20.670,000,  18.841.000:  18.143000!  J-  1,829.000  + 


£ 

2,198,000 
2,102,000 


2,445,000  +  7,322,000 


7,346,000 
1,558,000 
2,527.000 


NEW   YORK   ASSOCIATES  BANKS. 


Nov.  4, 
1899. 
Assets.  £ 

Specie 28,092,000 

Legal  tenders  }    9,654,000, 

Loans  and  discounts  . . .  .|139,103,XO 
Liabilities.  >  | 

Circulation    I    3,242,000 

Net  deposits [151,174,000: 

P,EsERVE(Specie&Notes)!  37,726,000; 

Legal  reserve    j  37,793,000; 

Excess  of  actual  reserve!         67.000 


Oct.  28,  I 
1899. 

28,863,000, 

9,822.000: 

139,160,000 

I 

3,161,000' 

152,328,000 

38,690,OOo' 

38,0J2,000, 

f.Oi.O.TOi 


Nov.  5,    , 
1898.      ;  Last  Week, Last  Year. 

£         ■         £  £ 

31,436,000'  -  776,000  —  3,394.000 
10,774,000  —  188,000  —  1,140.000 
135,770,000-       60,000+3,330,000 

3,125,000  +       78,000i  +      116,000 
153,818,000  —  1,154,000|—  2,644,000 

42.260,000  —     964,000'—  4,534,000 

33,454,000  -     289,000  -     661,000 

3.80S00C.—     541.000-3.7.59.000 


BANK  OF  SPAIN. 


Assets. 

Gold 

Silver  

Foreign    correspondents 

Loans  and  discounts 

Spanish  4  %  stock . 

Treasury     bills,    obliga- 
tions, &c 

Liabilities. 

Circulation    

Deposits     and     current 
accounts 


Nov.  4,       Oct.  28,  I  Nov.  5, 

1899.  18«.  1898. 

£  £         I        £ 

13  600,000    13,600,000,  11,062.000 

13,903,000'  15,885,000:  5,476.000 

2,584,000;    2,573,000  6,980,000 

41,395,000:  41,455,000:  46,434.000 

14,921,000:  14,921,000  15,140,000 

6,212,000,    6,253,000;  12,320,000 

61.024.000  60,687,0001  53,302,000 

30.789.0001  31.282,0001  3'i,23l.000 


Last  Week  Last  Year. 
£  £ 

+  2,558,000 
+  25,000  +  8,450,000 
+        11,000  —  4,596,000 

-  40,000,-  5,053,000 

!—     219,000 

-  51,000  -  6,108,000 
+     337,000;+  2,722,000 

-  491.0001-4,442.000 


IKPERIAL   BANK    OF    aERMANY. 


,   Oct.  31, 
1      1899. 
Assets.  ;        £ 

Coin  and  bullion 1  35,381,000 

Discounts  and  advances   53,549,000 
Liabilities. 

Notes  in  circulation  I  61,058,000 

Current  accounts    :  24,4  il.OOO 


Oct.  25,   I  Oct.  -29,  I 
1899.  1898.    «  Last  Week 

£         I        £  £ 

35,495,000   33,163,0001  -  1,114,000 
51,260,000  48,17?,000'+  2,259,000 

59,017,000'  59,298,000  +  2,041,000 
25,563  000,  21.091.000'-  1,162  OOO! 


Last  Year. 

£ 
—  1,085,000 
+  5,3(2,000 

+  1,760,000 
+  3.510.000 


BANK   OF   RUSSIA. 


Assets, 

Gold 

Balance  abroad  

Silver  and  subsidiary  coin,. . 
Securities  and  short  loans  .. 
Other  loans  and  advances  .. 
Securities  belonging  to  Bank 

Treasury  debt  

Miscellaneous 

Balances   due   by   branches 
and  treasuries 


Liabilities. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  accounts 

Treasury  account   

Miscellaneous 

Balance  due  to  branches  and 
treasuries 


Oct.  16/28. 

1899. 

£ 

84,281,000 
1,587,000 
4,507,000 

24,286,000 
7,722,000 
4,175,000 

10,000,000 
3,195,000 


139,754,000 

53,995,000 
5,312,000 
35,997,000 
35,953,000 
5,342,000 

3,155,000 


Oct.  8/20, 

1899. 

£ 

83,979,000 
1,695,000 
4,388,000 

24,366,000 
7,555,000 
4,442,000 

10,000,000 
4,206,000 


Oct.  16/28, 

1898, 

£ 

97,395,000 

1,223,000 

3,665,000 

15,147,000 

6,521,000 

3,153,000 

17,500,000 

2,694,000 


Inc.  or  Dec. 
from  previ- 
ous return. 
£ 

+       302,000 

I—       105,000 

h       119,000 

-  80,000 
+       169,000 

-  256,000 

-  l,o'l'l.000 


140,627,000 


147,276,000  -   875,000 


55,188,000  I 
5,312,000  ! 
35,092,000 
36,920,000  1 
5,354,000 


2,765,000   2,56»,000 


74,571,000 

-    1,191,000 

5,313,000 

36,203,000 

+       905,000 

23,230,000 

-       957,000 

5,395,000 

-         12,000 

392,000 


139,754.000      140,627.000  i  147,276.000  I 


873.000 


ATTSTRO-HtrNGARIAN   BANK. 


I   Oct.  31,  I   Oct.  ii, 
1899,  1899. 

Coin  and   bullion- Gold'  30,722,000  30,765,000 

—  Silver;  10,468,0001  10,487,000 

Discount  advances,  Ac... I  21,764,000  19,923,000 

Liabilities. 
Circulation    I  61.367,000'  58,955.000 


Nov.  1,   j  I 

1898.      Last  Week  Last  Year. 
£  £  £ 

29,478,000—       43,000  +  1,2)4.000 
10,385,000'—       19,000  +       85,000 


22,287,000|+  1,856,000 
61.112.000!+  2,414,000 


-     525,000 
253.000 


NATIONAL  BANK   OF   BELaiim. 


Assets. 
Coin  and  bullion  . . . . 

Other  securities   

Liabilities. 
Notes  in  circulation 
Current  accounts. . . . 


I  Nov.  4,   I    Oct.  25, 
1899,  1899. 

£  £ 

4.501,000     4,371,000 
17,755,0X   17,179,000 


Nov.  5, 

1898. 
£ 

4,381,000 
17,252,000 


Laat  Week  Last  Year. 


£ 

130,00C[  + 
584,000  + 


21,933,000  21,466,000   19,926,0001  + 
2.631,00  j|    2.310.0001    .1.273.000!  + 


487,000 
351.000 


£ 

120,000 
511,000 

2,027,000 
612,000 


BANK   OF  ITALY. 


Assets. 
Reserve— Gold  coin  and 
bullion 

—  Foreign  gold  bills 

—  Silver  

StatM  notes  &  small  chnge 

Discount  and  loans 

Public  stock  A  State  loans 
Credits,  in  tornaldc  abroad 

Liabilities. 

Note  circulation 

Current  accounts    

Deposits  at  notice  


Oct.  20, 

1899. 

£ 

Oct.  10, 

1899. 

£ 

11,761,000 
3,703,000 
1,443,000 
1,865,000 

10,814,000 
9,320,000 
4,674,000 

11,753,000 
3,695,000 
1,439,000 
1,679,000 

10,703,000 
9,343,000 
5,400,000 

35,328,000 
3,870,000 
1,577,000 

36,053,000 
3,660,000 
4,091,000 

Oct.  20, 
1898. 

£ 


LutWoeklLast  Year. 

£        I         £ 


12,048,000  + 
3.005.000  + 
2,278,000  + 
917,000  + 
7,818,000  + 
8,754,000 


8,000' —  287,000 

10,000l  +  697,000 

4,000;  -  855.000 

187,000  +  949,000 

111,000  +  2,996.000 

29,000  +  586,000 


5,976,000  -     726,000  -  1,302,000 


32,171,000  —  725,000 
3,866,000  +  210,000 
5,372,000  —  2,514/100 


+  3,157,000 
+  4,000 
-  3,795,000 


November  U,  1899.1 
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Nov.  4, 

Oct.  28, 

Nov.  5,                         1 

1899.      i 

1899. 

1898.      Dast  Week 'Last  Tear. 

Assets. 

£       1 

£ 

£                   £                    £ 

Coin   and  bullion — Gold 

3.1*8,000 

2.974.000 

4,315,000,+      I74.OO0I-  1,167,000 

—                   Silver 

5,782,000 

5,851,000 

6  621,000—       69,000-      859,000 

Discount  and  advances. . 

11,112,000; 

10,674,000 

9,933,000,+      438,000,+  1,129,000 

Liabilities. 

Notes  in  circulation 

18,585,000 

18,201,000 

18.432,000  +      382,000  +      151,000 

Deposits 

239.000 

228,000 

1.656.000+        11.000—1.397,000 

In  the  above  tables  the  Reichsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  dorin  is  Is  8d ;  and  thn  franc,  lira,  and  peseta  at  25  per  £1.  American 
carrency  is  reduced  into  English  money  at  4s  per  dollar. 

Oiscoimt  and  Ijoan  Market. — Caution  has  again  been 
the  prevailing  note  in  the  discount  market,  owins  to  the 
announcement  of  the  first  issue  of  Treasury  bills  for  £3,000,000, 
the  tenders  for  which  were  opened  to-day  and  resulted  in 
the  bills  being  allotted  at  an  average  of  £3  18s  3d  for  six,  and 
£3  5.S  6d  for  twehe  months.  Discount  rates  have  steadily 
hardened  throughout  the  week,  and  have  continued  to  do  so, 
though  an  expectation  that  the  Bank  of  France  would  raise  its 
rates  has  not  been  realised.  The  rate  for  fine  paper,  all  dates 
up  to  four  months,  is  to-day  gi\  en  as  4j  per  cent.,  a  fraction 
lower  being  quoted  for  full  six  months'  bills.  Loan  money  has 
been  fairly  plentiful  for  the  most  part,  balances  for  the  night 
having  sometimes  been  offered  down  to  1.^  per  cent.  The 
usual  rates  have  been  21  per  cent,  for  day-to-day  and 
2J  per  cent,  for  seven-day  loans.  The  Bank  Keturn 
shows  that  the  stock  of  gold  amounts  to  £32,441,022, 
or  £970,588  less  than  in  the  previous  return.  Tlie  sum 
witlidrawn  for  export  was  £48.000,  leaving  £923,000  as 
the  amount  of  expansion  in  the  home  circulation.  This 
seems  so  large  a  sum  that  conjectures  have  been  hazarded 
that  the  gold  has  been  "  put  somewhere,"  in  readiness  to  go  to 
India  in  connection  with  the  currency  scheme.  That  seems 
an  extraordinary  explanation,  and  is  so  far  no  mora  than  con- 
jecture. The  note  circulation  fell  off  by  £122,920,  so  that  the 
net  reduction  of  the  Reserve  \\a3  £848,000.  The  total  is  now 
£20.750.000,  and  the  proportion  of  Reserve  to  Liabilities  is  lj| 
lower  than  last  week,  at  42g  per  cent.  There  is  a  further  fall 
in  Pubhc  Deposits  of  £649.848,  due  to  disbursements  in  con- 
nection with  the  war.  The  Private  Deposits  show  an  increase 
of  £523.989.  The  Government  and  Other  Securities  have  risen 
£270.000  and  £479.623  respectively. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Uarket  rates  of  discount: — 
60  days'  bankers'  drafts  . . 

3  months' do 

4  months'  do 14^ 

6  months'  do j4^ 

Loans :— Day  to  day 2J 

Short U 

Fortnight  (at  last  Settlement) . .  J4i    4|  4i 

Deposit  allowances: — banks  "'         ' 

Discount  houses  at  call  . . 
At  notice 


The  following  is  a  comparison  with  previous  weeks  : — 


8—  a 
o 


Lank  Bills. 


a    3  MoDths.|4  Months.;6  MonUu. 


Trade  Bills.* 


3  Months. 


4  Months. 


Aug. 


■Sept. 


Nov. 


4.. 
11.. 
18.. 
25.. 

1.. 

8.. 
15.. 
22.. 
29.. 

6.. 
13.. 
2).. 
il.. 

i.. 
10.. 


?}'  35 


21  3» 

2*:  H 

2>i  ii 
2l'l 


*3     ^B 

III 


n 

214! 

i     4i 
2j'  4i! 


5 
4J 

'4 


'  These  rates  range  from  those  current  on  the  very  beat  paper  to  tbote  paid 
'in  b.lis  for  which  the  Bank  rate  is  ntually  required. 

A  little  weakness  was  developed  in  the  silver  market  on 
.Saturday,  and  the  price  of  bars  declined  V»d  to  26|d  per 
j  ounce,  which  was  recovered  on  Tuesday,  and  with  a 
good  demand  for  the  East,  an  advance  of  4d  took  place  on 
Wednesday,  the  price  then  being  firm  at  26{Jd  per  ounce. 
There  was  a  further  rise  of  i\d  on  Thursday,  and  the  demand 
being  well  sustained  and  supplies  deficient,  the  price  has  moved 
up  \(i  to-day,  the  closing  «|uotations  being  27/,jd  for  spot  and 
27]d  for  two  months'  forward  delivery. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  November  9th  : — 

Gold.-— Bar  gold,  fine,  77s  9Jd  per  oz  standard ;  United  States 
gold  coin,  768  5d  per  oz;  German  gold  coin,  763  6Jd  per  oz  ; 
French  gold  coin,  7&s  ejd  per  oz;  Japanese  yen,  76s  5d  per  oz. 

Silver. — Bar  silver,  fine,  27id  per  oz  standard  ;  bar  silver,  con- 
taining 5  gre  gold,  27i^d  per  oz  standard ;  bar   silver,  containing 


4  grs  gold,  27^d  per  oz  standard  ;  bar  silver,  containing  3  grs  gold, 
27id  per  oz  standard;  cake  silver,  29 Jd  per  oz;  Mexican  dollars, 
263d  nominal.     Quicksilver,  £9  5s. —  3  per  cent,  discount. 

Tlie  India  Council  on  Wednesday  offered  for  tender 
Es. 3, 000,000  in  remittances  on  India.  The  tenders  amounted 
to  Ks.87,01 0,000,  at  prices  ranging  from  ls4  3-32dtols  45-32d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 

Rs.  £ 

April  1,  1898,  to  March  31, 1899    281,053,071     ....     18,712,454 


April  1  to  October  31,  1899 160,757,341 

Week  ending  November  7 7,050.000 


10,740,184 
413,633 


167,807,341     ....     11,213,817 

Allotments  since  last  Friday  : — 

Rs. 
500.000  in  transfers  on  Bombay  i  At  lo  d  c  ^oa 
700,000  ill  transfers  on  Madras  i  '^"^  ^'  '  '''■^"^ 
2CO,003  in  transfers  on  Calcutta  I  a,  i  ,-  c  ^na 
400,000  in  transfers  on  Bombay  (  '  '^  ^  °"'''''' 
200,000  in  transfers  on  Calcutta  t   .,  i    d  c  -ioa 

200,000  in  transfers  on  Madras    )'  ^"^  ^'  ^  °"^'''" 

Weaoesday 1,883,000  in  bills  on  Calcutta )  At  Is  4  3-32(1,  about 

„  506.000  in  hills  on  Bombay  -     1     per     cent.,     and 

>,  211,000  in  bills  on  Madras    I      above  in  full. 

100,000  in  transfers  on  Calcutta  I 


Saturday 

Monday 

(Tuesday 


Thursday 
Friday. . . . 


300,000  in  transfers  on  Madras    f 
800,000  in  transfers  on  Calcutta  I 


At  Is  4  5-32d. 
At  Is  4  5-32d. 


200,000  in  transfers  on  Madras  i  ' 
650,000  in  transfers  on  Bombay  >  .  ,  ,  ^  r:  to.? 
500.000  in  transfers  on  Calcutta  i  ^^  ^^  '  *"'''"' 
150.000  in  transfers  on  Bombay  i  . . .  *  c  ,«» 
100,000  ill  transfers  on  Madras    i  *"^  '  ''"•*^"- 


Next  week  Rs.3,000,000  will  be  offered. 

Mr  T.  W.  Biscboff  has  been  elec'.ed  a  director  of  the  Law 
Debenture  Corporation,  Limited,  to  fill  the  vacancy  caused  by 
the  death  of  Lord  Farrer. 

Tenders  will  be  received  at  the  Chief  Cashier's  office  at  the 
Bank  of  England  on  the  14th  inst.  for  London  County  bills  to 
the  amount  of  £600,000.  They  will  be  dated  November  18th, 
and  will  be  payable  six  months  after  date. 

Tenders  for  £3,000,000  Treasury  Bills  were  received  to-day 
(Friday)  at  the  Bank  of  England.  Tenders  for  six  months' 
bills  at  £97  I83  9d  will  receive  about  76  ])er  cent.,  and  for 
twelve  months'  bills  at  £96  10s  6d  about  23  per  cent,  of  the 
amount  offered  ;  £2,000,000  was  allotted  in  six  months'  bills, 
and  the  balance  in  twelve  months.  The  total  applications 
came  to  £10,721,000,  and  the  average  ])ricos  obtained  were 
£3  18s  3d  for  the  six  months  and  £3  5s  6d  for  the  twelve 
months'  bills. 

U)NDON    COUKSE    OF    EXCHANGE. 


On. 


Paris    

Ditto    

Marseilles .' 

Amsterdam    

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste    ... 

Antwerp 

8t  Petersburg 

Moscow 

Genoa,  Naples,  Ac 

Madrid,  Barcelona,  &o. 

Lisbon    

riwitzerland 


Usance. 


Price  Negotiated  on  'Change. 


Nov.  7. 


Nov.  9. 


Cheques 

25    21i 

25    26} 
25    5lJ 

3  months 

25    46^ 

do 

25    46J 

25    51i 

At  sight 

12      1 

12      U 

3  months 

12      4J 

12      4} 

20     75 

20    79 

20    75 

20    79 

20    75 

20    79 

II 

12    26i 
25    57J 

12    283 

25    62? 

.. 

2V 
24  A 

24J 
24tl 

27    25 

27    35 

M 

37» 
36A 

SI, 

25    70 

25    75 

25    58J 

24J 

24M 

27    224 

37ft 

36* 

25    70 


The  discount  quotations  current  in  the  chief  continenta 
cities  are  as  follows : — 


Bulk 
Bate. 

Paris i 

Berlin 6 


Hamburg  .. 
Frankfort  .. 
Amsterdam . 
Brussels  . . . . 
Vienna   . . . . 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct.  19, 

03t.    9, 


Rome 5  Aug.  27, 

Turin 5  Aug.  27, 

At  other  centres  the 

Now  York  (call  money) . 
Ditto  (endorsed  Bills)    . 


Open  I  Bank 

Market.'  Rate. 

% 
'98]  3 
'99]  5J 
99]  5i 
'99]  5J 
'99]  4^ 
■99]  4J 
'99J  5J 
'95]  3 
'95]  3 
latest  recorded  quotations  are  : 

%     I 
.  5  to  6  I  Calcutta,  Bank  min.    . 
.  5  to  541  Bombay,  Bank  min..  ■ . 


Open 
Market. 


f 


Genoa 5 

Geneva 6  Oct.  19,  '99]  5 

St  Peterabrg  S.JOct.  19,  '99J  6^ 
Madrid  ....  4  Aug.  2,  '99]  3 
Lisbon  ....  5JJan.  11,  '99]  5 
Stockholm . .  6  Mar.  17,  "99]  6 
Christiania  .  e.JOct.  5,  '99]  6 
Copenhagen.  6  Oct.  12, '99J   S.J 
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FOBEION    RATES    OF    EXCHANQE    ON    LONDON. 


Paris    

Bruuels . . . 
Amsterdam 

Berlin 

Do     

HamburK  . 
H'ranktort  . 
Vienna  ... 
Ht  Petenbrg 
New  York 
Lisbon  . . 
Madrid  .. 
It»l)r 


-       9^ 


EUtei 

i 

o(Ex- 

Usance.! 

obange 

1 

25-24 

Cta'qaea 

25-21, 

» 

Short. 

SO-45 

„ 

20-21 

3  moa. 

20-44 

Short. 

20-44 

»       1 

1207 

93-60 

3  moa  ' 

4-S2i 

eOdys  It 

31-71 

SIgljI. 

26-92 

II 

Rio  Janeiro.... 
Baenos  Ajrrea. . 
Do  Pm.onOold 
Montevideo 

Melbourne  . 

Sydney  

Adelaide  ... 
Calcutta  ... 
Bombay  . . . 
Hong  Kong  . 
Shanghai . . . 


Latest 
Dates. 


Nov. 


Nov. 
Oct. 


Rates 

of  Ex- 
change. 


Usanoe. 


.|Sopt. 

!  IJov, 


TJd 
47td 
137 

mi 

Bng  ring 
91disipm 
gjidislpm 

10   ■■ 

10 
10 

lOi      l|llx^;4  m.  sgl 
101      2/83 


Hoot.  9,1  dis 

-  8;!dis 

-  10 1  dis 


is  spm 
l/«>    tel 

:/4j  f  I  tfi 


90dysst 
90dysst 

90d'ysil 

eOdysil 
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The   following  are   the   standards   for   gold    points   of    the 
principal  gold  exchanges : — 
FrRncs.       French.  I  Marks.       Qbrman. 

25.32^ — 4  p.  mille  for  ub      |  20.52—5  per  mille  for  ng 
25.22*— Par  i  20.43- P.ir 

25.12ii — 4  p.  mille  agst  na    i  20.33—5  p.  mille  agst  ns 


I  Dollars.    Ahsbican 
4.89  —5  per  mille  for  as 
4.867— Par 
4.827—8  per  millo  agst  us 


The  latest  exchanges  are : — 
French  "cheque"  exchange  25f  24o,  or  i  per  mille  for  us. 
German  short  exchange    . .  20m.  45ipf,  or  IJ  per  mille  for  us. 
New  York    exchange )  ^^  g^  ^;  ^         ^^i,,^  j^^  „, 

Cable  transfers"!  '       ^ '^ 

THE   STOCK    MARKETS. 

The  news  received  from  the  principal  scene  of  operations  in 
South  Africa  during  the  week  has  been  of  a  very  meagre 
character.  Such  reports  as  have  come  to  hand  testify  to  some 
sharp  fighting  in  the  neighbourhood  of  Ladysmith  towards  the 
end  of  last  week,  which  resulted  in  favour  of  the  garrison,  but 
whetlier  the  successes  were  of  any  importance  or  merely  the 
result  of  skirmislies  is  not  so  far  definitely  known.  The  fact 
that  the  transports  will  henceforward  be  landing  fresh  troops 
in  quick  succession  has,  however,  strengthened  the  hopes  that 
the  beleaguered  British  garrisons  will  be  able  to  hold  out  until 
relieved,  and  on  the  whole  tlie  markets  have  been  more  cheerful 
in  tone.  The  state  of  the  money  market  has  served  to  keep 
down  the  prices  of  Consols  and  gilt-edged  securities.  Foreigners 
have  been  firm  for  the  most  part,  though  the  variations  exhibit 
some  irregularity.  Business  in  Home  Kails  has  been  most 
inactive  and  featureless,  a  small  renewal  of  speculation  in 
District  stock  being  the  only  exception.  A  very  quiet  tone  has 
also  prevailed  in  the  American  market,  New  York  having  been 
occupied  with  the  Congressional  election.  Prices  are  some- 
what easier  on  balance.  No  feature  has  developed  itself  in 
connection  with  Foreign  Railway  stocks.  In  the  Miscellaneous 
markets  the  only  prominent  movements  are  a  rather  sharp 
advance  in  London  Dock  securities,  and  a  further  drop  in 
AVelsbach  Incandescent.  As  regards  Mines,  South  Africans 
have  shown  firmness  almost  throughout,  in  spite  of  some 
selling  from  Paris.  Westralians  have  fluctuated  considerably, 
but  show  an  improvement  on  balance.  Indian  shares  are  well 
maintained,  while  Copper  issues  have  developed  a  degree  of 
weakness. 

Home  and  Colouial  Oovemment  Securities.— The 
announcement  of  the  first  issue  of  Treasury  Bills  in  connection 
with  the  war  to  the  amount  of  three  millions  and  expectations 
of  dearer  money  generally  have  prevented  much  recovery  in 
the  price  of  Consols.  The  quotation  has  given  way  again 
a  little  towards  the  close,  and  is  a  fraction  lower  tlian  last 
Friday,  Indian  Sterling  loans  have  given  way  slightly,  and 
while  only  a  small  business  has  passed  in  Colonial  stocks, 
prices  are  well  maintained.  Advances  of  a  point  each  are 
marked  in  Canadian  3  per  cent,  bonds,  Victoria  4  per  cent, 
railway  bonds,  and  Ceylon  3  per  cent.  Inscribed  stock,  while 
Cape  i^  per  cent.  Inscribed  has  fallen  a  point,  owing,  perhaps, 
to  the  reported  invasion  of  the  colony  by  the  Boers.  Among 
British  Corporation  issues,  which  are  very  much  neglected  just 
now,  Weston-super-Mare  Threes  have  fallen  a  point,  while 
there  is  an  advance  of  a  point  in  Leeds  Five  per  Cents.,  the 
price  of  which  is  now  171. 


fjHSt 

Friday 


-CLusiNa  Prices- 


IJJ  4 
133  4J 
lot  u, 
«4  H 


Cons.  21%  until  1903 
then  2i%,  red.  1923 
Do  a/c  Dec.  1 

31%,  red.  1905 jlOOi 

2}%,  red.  1905 |lOOj 

Local  Loans3%Stk.  106 

Bank  Stock i538  44 

India3J%red.  1931..lll2i  31 
Do  3%red.,  1948..il06^  7 

Do  2i%1926 1  90J  U, 

Do  Rupee  1854-5. .    U*  31 
Met. Cons. 34%   ....ill3  1S' 


Bat.      Mon.    Tues. 


1033  t 
104  } 
lOOi  U 
100>  Ij 
103  8 
il«  44 

im  3) 

lOdj  7» 
90*  li 
6li  3i 

1 15  Ifl' 


lOJS    i 
'.Oil  44 

icoj  H 

100)  Ij 
Il06  8 
i33S  44 
112*  3i 
106i  7» 
90*  li 
;  62i  31 
HU  15 


iMove- 
Wed.  Tbnrs  Fridaylmeni. 


!1034  3 

1033  4   1031  H 

'1053  4  ilOJI  4U04i    1 

'lOOi  Ij.lOOi  IjlOO*  1* 

looj  i.,|ioo4  liiooj  ij 

106    8  !l06    8  :106    8 

338  44    J38  44  '3i8  44 

lll2    3  ,112    3   112    3 

|1C6    7  ,106    7   106*  7* 

90*  H'  905  u:  905  U 

1  61,    3)1  62J  3j!  62i  31 

ai3  15 

113  15   113  15 

103*  s 

103}  4 
IOC*  1. 
100$  1< 
1C6  8 
338  44 

112  3 
106  7 

90  1 
62*  3i 

113  15 


k 

I-     i 


-  i 

-  4 

-  4 


Foreign  Government  Becuritieri'.— Paris  has  accorded 
a  fair  amount  of  support  to  her  speciahties.  Spanish  bonds 
are  well  maintained,  and  are  a  fraction  higher  on  the  week.  A 
more  substantial  advance  is  marked  in  Portuguese,  some 
dealings  in  which  have  taken  place  here.  The  rumour  made 
use  of  this  week  by  the  bull  element  was  to  the  effect  that 
Great  Britain  was  to  make  Portugal  a  return  for  the  privilege 
of  landing  troops  and  material  at  Delagoa  flay.  Small  declines 
have  occurred  in  several  Bussian  loans,  German  Threes,  and 
Itahan  Bontes.  Chinese  and  Japanese  bonds  have  again 
received  support,  particularly  the  former.  Chinese  Four  and 
a-Half  per  Cents,  having  risen  from  81  to  83J.  Not  much  has 
been  doing  in  South  Americans,  though  movements  in  prices 
are  mostly  upwards.  Argentine  Funding  and  Drainaae  bonds 
each  show  a  slight  improvement,  and  the  Railway  Rscission 
bonds,  of  which  there  are  four  series  officially  quoted,  are  ^ 
higher  all  round.  Brazilians  have  been  almost  neglected  until 
the  close,  a  rally  having  occurred  to-day.  Chilians  have 
gained  a  point  generally.  There  is  a  further  advance  of  3  in 
Nicaragua  bonds  ;  but  though  some  dealings  have  taken  place 
in  Uruguays,  they  arc  unchanged  in  price. 


The  following  are  the 
the  leading  stocks  : — 


Argentine  5%,  1886-7 

Ditto  1891  Funding 

Ditto  National  Cedulas  B. . . . 
Brazilian  4%  Ronds.  1889 

Ditto  W.  of  Minas  5%    

Bulgarian  6%  1892   

Chilian  44%,  1895 

Chinese  7%  Silver,  1894 

Do  Gold  1895  6% 

Egyptian  4%  Unified  Debt 

Do  3i%  Converted 

French  3% 

Do  34%    

German  Imperial  3%  1891  .... 
Greek  1884  

Do  Monopoly  4% 

Hungarian  4%  Gold  Rentes    . . 

Italian  5%  Rentes    

Mexican  6%  1888 

Peruvian  Corp.  6%  Bonds    .... 

Portuguese  3% 

Russian  8er.  II.  4% 

Spanish  New  Sealed  

Turkish  3i%  1894 

Do  Series  B    

United  States  4%  1877    

Do  New  4%    

Uruguay  34%  Bonds    

Venezuela  3%,  1381 


latest  closing  prices,  Ac,  of  some  of 


, —  Closing 

r.ast  Week 

914 

2     .. 

91* 

2     .. 

364 

n  •• 

bV, 

8     .. 

HI 

2     .. 

87 

8     .. 

78J 

9V  .. 

99  :ois  .. 

lOfi 

8     .. 

104* 

5-i  .. 

93|100i  .. 

99  101     .. 

101* 
88* 

24  .. 

9 

39    404  .. 

47* 

8*  .. 

9/3 

8i  .. 

923 

ft  •• 

10,1 

1     .. 

45* 

6*  .. 

24S 

lOOi 

i  •• 

631 

1 

m 

if .. 

4H 

5     .. 

110 

5     .. 

128 

33     .. 

47 

4m.. 

27 

9     .. 

"Making-up" 
Prices — ^        Rise  Prices. 

To-da7.    or  Pall.    Oct.  25.  Oct.ll, 

I  ::  l\\  :•  '' 

I  ..  373  . 

I  ..    56  . 

1     ..     61  . 

i  ..     874  . 

....     78  . 
+     1     ..  101 
+     1     ..105 


91}  21 
9l|  2t 
374  84 
58i  I 
62  3 
874  84 
78)  94 

100  2x 
107  9 
lOH      jx.  —      J  ..    99     ..  10*1 

99flOO{ 10«3  ..  lOOJ 

99  101     99     ..     99 

101  2       .  —      4  ..  lOli  ..  101 

884    9     87J  ..     87 

394  404         394  . .     40 

47      8     ..  —      4  ..     474  ..     48 
97|    81 97     ..     97 


901 

38 

574 

62 

864 

77 
101 
105) 


91J 
100 

2U 


44 
244 


92        }     .  -      i 
103      1     

45      6     ..  —      4  .. 

215    5J  ..   -(-      i  .. 

99il00t  ..  —      4  .. 

64*      i  ..  +      i  .. 

971      i 

44|    5i  ..  -t       i  .. 

110      5    

128    33    

47       4x 484  ..    4'i 

27      9     28    ..    29 


1004  ..  100 

601  ..  60 

97*  ..  985 

444  ..  44 


British  Kailways. — The  Home  railway  market  has  been 
almost  deserted  this  week,  and  movements  in  prices  are  of  very 
small  importance.  The  Great  Western  again  had  a  very  heavy 
increase  in  traffic  receipts,  and  the  stock  has  moved  up  ^. 
North-Westerns  and  North  Eastern  show  a  small  improvement, 
while  Midland  issues  are  barely  maintained  at  last  week's 
level,  the  traffic  return  for  once  showing  a  decrease  compared 
with  the  corresponding  week  last  year.  Great  Eastern  has 
reacted  to  some  extent,  and  Great  Northern  Deferred  and 
Hull  and  Barnsley  each  show  a  slight  loss  on  the  week. 
Among  the  stocks  of  the  Southern  lines,  South-Western 
Deferred  has  fallen  another  point  in  spite  of  the  increase  of 
traffic  derived  from  the  conveyance  of  troops.  District  stock 
has  once  more  been  the  object  of  speculative  attention,  and 
got  up  to  34|,  but  has  since  reacted  to  34.  The  Scotch 
stocks  have  moved  within  the  n:irrowest  possible  limits,  and 
exhibit  scarcely  any  change  on  balance.  Rhymney  Deferred 
shows  a  further  loss  of  3  points,  though  there  are  reports  of 
great  activity  in  the  coal  and  iron  industries  of  the  district. 

Tlie  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£55,304,  equal  to  3-9  per  cent,  for  the  weeK  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £7,165,  ecjual  to  4'1  per  cent. 
For  the  current  half-year  the  EngUsh  and  Irish  lines  exhibit  an 
increase  of  £1,256,503.  or  44  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £56.204,  equal  to  2-1  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  1st,  as  in  the 
case  of  the  English  and  Irish  coiupanies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  price* 
at  the  lust  settlement  are  also  given  for  reference  purposes  :  — 

•'M*king-up' 
f — Closing  Prices — , 
Last  Week.    Today. 
Barrv  Deferred  Ordinary 135    40 


i 


137 

20! 
20j 
U5i 


9i 

i 

a  ■ 
i  ■ 

41 
7 
li  . 

i 

9 
4  - 

13     , 

6i 

i 
i 

2     . 

4 


'1::^ 


II 

Si 

44 


—    1 


.  14i 
.    481 

'.  5i4 
.  19 

.  131i 
.  6C{ 

.  1634 
.  52» 

.  145* 

.  179J 
.  25t 

.  133 

.  199J 

.  203 

:''^ 

.  »i 

.    90J 

'.  m 

.  1774 
.  124 
.  1054 

American  Railways. — Business  in  this  department  has 
been  restricted,  owing  to  the  fact  that  Wall  Street  was  closed 
on  Wednesday  for  the  State  elections,  and  there  is  at  the 
moment  but  little  for  either  speculators  or  investors  to  "  go 
for  "  in  American  railroad  securities.  Rather  pronounced 
weakness  has  been  apparent  to-day.  Louisville  shares  liAve 
been  most  dealt  in  here,  though  the  amount  of  business  could 
not  be  described  as  activity.  Sales  ha\e  rather  nredoniinated, 
and  the  price  is  2^  lower  than  last  week  on  balance. 
There  are  also  marked  declines  in  .Vtchison,  Milwaukees,  Norfolk 
and  Western,  and  Northern  Pacific,  while  Southern  Railway, 
Union  Pacific,  and  Erie  Preference  have  received  rather  more 
support,  but  show  a  loss  on  balance.  A  little  dealing  hai 
taken  place  in  bonds,  and  advances  of  2  each  aie  recorded  in 
Chicago  and  St  Louis  (Memphis  ditision)   and  Wheeling  and 


Caledonian 1434 

Do  Deferred    SOj 

City  and  South  Tjondon 63 

Great  Central  Preferred 50 

Do  Deferred 185 

Great  Kastern    135^ 

Great  Northern  Deferred   6ii 

Great  Western 167i 

Hull  and  Barnsley  533 

Lancashire  and  Yorkshire  ....  146 
London,  Brighton,  Ac,  "A"  ....  180 ^ 
London,  Chatham,  and  Dover. .     2ii^ 

Do  Arbitration  Preference  . 
London  and  Nofth-Western  . 
London  and  South- Western  . 
Metropolitan  Consolidated  ... 

Metropolitan  District 34^ 

Midland  Preferred  81i 

Do  Deferred 9l) 

North  British  Ordinary 42i 

Do  3%  Preleired 89^90 

North-Eastern— Consols   178        4 

North  Staffordshire 123*    4i 

South-Eastern  "  A  " 107i    8i 


13 

14*4 
50g 
63 
49 
18J 
132t 
61 

1673 
.     55t 
146 
131 
,  25i 
13o 
2021 
209 
1153 
.    33J 
»li 
911 
.    m 
89t 
17iSJ 
123* 
107i 
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.25.  Oct.ll. 
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19     . 
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1614  • 
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2U6  . 
1145  • 
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41     . 
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Lake  Erie  bonds,  while  a  good  many  others  have  risen  a 
point,  among  them  being  Kansas  City  and  Pittsburg,  Missouri, 
Kansas,  and  Texas,  New  York  and  Putnam,  and  several 
Norfolk  and  Western  issues. 

The  following  are  the  latest  closing  prices,  &o.,  of  the  more 
prominent  issues : — 

"  Making-ap  " 
r — Closing  Prices — »       Rise  Prices. 

Last  Week.    To-dav.    or  Fall.    Oct.25.  Oct.U 
Atchison  5%  Preferred 683      j..    663      i  ..  —    2     ..    65i..    65i 

Do  General  Mortgage    101*      2J..  101      2     ..  —      *  ..  lOlf  . .  lOi 

Baltimore  and  Ohio 541    5V  ..     55        4  ..  —    11  ..     54J  ..     51i 

Central  PaciUc  Shares   63|      i 6D     . .     59.V 

Chicago.Mil.,&8t.Paul,C.8tk.  130i      I  ..  127*    Si  ..  —    2i  ..  129}  ..  128J 
Denver  A  Rio  Grande  Ord.  Shs.    22|      |  ..    2li      J  ..  —    1     ..    2lf  ..    2lj 

Do  Preferred  Shares IH    9     ..     77i      ^  ..  —     1|  ..     77i  . .     76^ 

Erie  P.ailroad  Com.  Stock    131    4     ..     13|      a  ..  —      s  ..     IjJ  ..     \l\ 

DolstPret 38|    9J..     38|      %..—      i  ..    1%    ..     371 

Do  2na    19    21     ..     19    21     19     ..     19 

Illinois  Central  Shares 119        J  ..  117i    8     ..  —    IJ  ..  118i  ..  115i 

Lake  Shore  &  Michigan  S.  Shs 

Louisville  &  Nashville,  C.  Stk.    89J  90     ..     87J      £  ..  —    23  ..     85i  . .     8» 

New  York  Central  Shares    141t      J  . .  140        ?  ..  —    IJ  ..  142j  ..  138 

N.Y.  Ontario,  and  W.  Reg.  Shs.    264    7i  ..     25}    5     ..  —     li  ..     26     ..     25i 
Norfolk  4  We:)tern  Adj't  Pret.    73i      j..     72|      l-.—    \\..     72     ..     71 

Northern  Pacillc  Preferred 78J      ?  ..     77?    8i  ..  —      J  ..     11\  ..     76.J 

Penni-vlvania  ll.U    $50  Shares    68|      |  ..     675    84  ..  —      4  ..     63     ..     67+ 

Reading   lOjllS..     loi      i  ..  —      i  .,     lOf  . .     10| 

Southern  Ordinary 13i    4j..     lii      g..—      »     .     li     ..     12 

Do  Non-cum.  Pref 58*    9i  ..    5?!      i  ..  —    li  ..     55     ..     54 

Union  Pacific  Shares 49a      g..    481      g..—    1     ..     18i..    45 

Wabash.St.  Louis, *c.,Prf.  Shs.    2iJ    4     ..     22,    1-,  ..  —      \  ..    22     ..     22i 

Do  6"<,  General  Mort  Certs..     J9i      J..     39  V  40     ..    +       J..     J8     ..     36i 

Colonial    and    Foreign    Kailways. — Canadian    Pacific 
shares  dropped  rather  heavily  at  the  beginning  of  the  week  in 
sympathy  witli  Americans.     A  recovery  has  taken  place  since, 
but   tlie   quotation   still   shows  a   loss  as  compared  with  last 
week.      Grand   Trunks  kept  steadier  till  to-day,  when  a  sharp 
fall  occurred,  and  the  leading  securities  are  each  quoted  lower 
than  last   Friday.     Indian  Kailway  stocks  exhibit  a  moderate 
degree    of     firmness,     Indian  Midland,    Bengal    and    North- 
Western,   and    some   issues  of    the   Nizam's  Hallway   having 
moved   up.     Great   Indian    Peninsula,   however,    and    Soutli 
Indian  have  declined.     South  Americans  are  dull,  and  move- 
:enls    in   prices  irregular.      Buenos   Ayres  Great  Southern 
::d  Buenos  Ayres  and   Rosario  have  declined  slightly,  while 
i^ulre  Bios   issues  have   displayed  firmness.    Small  improve- 
ments are  sliown  in   Great  AVestern  of  Brazil  and   San  Paulo 
hares.     Several  Uruguayan  Kailway  securities  have  advanced, 
id  of  those    iailwa\s   operating  in  Cuba  have  been  in  some 
request.     There  is  also  an  advance  in  the  shares  of  the  Lima 
Railways. 


The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 

"Making-up" 
/ — Closing  Prices — ,       Rise  Prices. 

,  Last  Week.    To-day.    or  Fall.    Oot.25.    Oct.U. 

Bombay.  Baroda,  Ac 217    2;     ..218    23    ..   +     1 

Buenos  Ayres  and  Rosario  Ord.    77      8     . . 
"        -      -  -  -      J  ._ 

5 


Canadian  Pacific,  Shares 98J 

Grand  Trunk  of  Canada  Ord.  . .      7ft 

Do  First  Preference 86 

Do  Second  Preference 57 

Do  Third  Preieience 22i 

Great  Indian  Peninsula     171 

Mexican  Kailway,  Ordinary    ..  19^204 

Do  First  Preference    8*i    64 

Do  Second  Preference  31      2 

Nitrate 8        i 


218    23 

76i    7*  ..  — 

971    75  ..  - 

7A  7ft  ..  - 

853    5j  ..  - 

73 

i  204 

85 

32 
81 


I-- 


220 
76*  ., 

i!  ., 


56i 

221 

169    ■ 

m 

84 
31 
8 


—    2 


96 

n 

85i 

22i 

171 

19i 

83i 

31i 


219 

75 

9»i 

86 
55 
23 
172 
18i 
78j 
30 
8i 


Miscellaneous. — With  the  exception  of  the  Standard  Bank 
of  Soutli  Africa,  all  the  movements  in  Bank  shares  are  u  p- 
wards,  advances  being  marked  in  Bank  of  British  North 
America,  Hong  Kong  and  Shanghai,  London  and  lliver  Plate, 
and  National  of  New  Zealand.  Brewery  issues  have  livened 
up  a  little.  Guinness 's  stock  is  marked  up  10  points,  while 
Allsopp's  Deferred  has  riisen  2.  Advances  are  marked  in 
Backus  and  Johnstone's  Debenture  stocks,  which  stand  at 
very  low  prices.  A  strong  advance  has  taken  place  in  London 
Dock  stocks,  tlie  buying  being  induced,  it  is  said, by  heavy  arrivals 
of  grain,  Millwall  Ordinary  nas  risen  4,  East  and  West  India 
2,  and  Loudon  and  St  Katharine's  1.  Iron  and  Steel  shares 
have  further  hardened,  Bolckow,  Vaughan,  and  Co.,  Gonsett 
Iron,  John  Brown  and  Co.,  and  Vickers,  Sons,  and  Maxim  all 
showingadvances.  Rliymney  Irons,  weare  informed,  have  been 
largely  dealt  in  locally,  and  have  risen  J,  to  2  J.  A  fair  number 
of  dealings  have  taken  place  in  shipping  share-?,  but  movements 
are  irregular.  Castle  Mail  Packets,  Shaw  Savill,  Union,  and 
Union  of  New  Zealand  show  advances,  while  British  and 
Colonial  and  Cunard  shares  have  declined.  Some  recovery  is 
apparent  in  Electric  Lighting  issues,  while  Gas  stocks  sliow 
weakness.  Brentford  Gas  has  fallen  4,  and  Gas  Light  and 
Coke  1  as  compared  with  last  week.  A  few  Trust  stocks  have 
moved  up  a  point  or  so.  Salt  Union  and  United  Alkali  have 
further  advanced  on  talk  of  fresh  combinations.  AVelsbach 
Incandescent  is  down  3  points,  the  weakness  being  probably 
due  to  the  approaching  expiry  of  some  of  the  company's  patents. 
Kodak  shares  have  been  in  strong  demand,  and  show  a  marked 
advance.  Australian  Wood  shares  have  further  given  way,  and 
losses  are  marked  in  English  Sewing  Cotton,  Shorts'  Deferred, 
and  Brunner,  Mond,  and  Co. 


HOME     RAILWAY     TRAFFIC     RETURNS. 


I  Uiv.  y, 
venne  1st  Hair,  UK      per 
Auaum. 


K 


£ 

..'its: 

131,768 

1«M,15(. 
2476.itSt 
!680,617 

S10.,06c 
2a7C,21t 

222;,3!l 
l»l9.i«5 

6i,827 


Work- 

jiag  Kx- 

H. 
136,9^2 

1  6,iJ/ 

.751, JU 
i. »<;,».;* 

io.3,54i 
02>,Ij8. 

W,32c 


.02 J!  248,921' 
-.22C'  78,6,l' 
;.a»l  1244.7^1 
:.8&i   22e,2»< 


Filed 
Cb'r^ei 

7      •/. 
t\»i  t 

U.M  all. 

97.5/     i 
66j,i;8  nU. 
lUJJ.iJOi  !>* 
71,2,24  '  bt 
,48  J,  134 :  it 

4U«,J/V  8 

iliMi  8i 

4uO,.a.  8 

41,.>,4  7 

2.^1  6i 

14<l,<8.;  il 

-21,«<fc  all 

Ara  n 

48,12.,  7i 
118.6Uj  M 

eii,6i6J  «f, 


S>S.2II  liii,U  iSi.till  i 
(ta,!<l,  iU,7i7  2U.41U1  6 
ai,m    126,5*     9/.8J1   4 

-..7at|  s«i,46;{  MUX  n 
..    '    ..      » 

>  W  61,431  nil. 

...     -7,7*,  88,lMi  H 

..;^   26u.}£  76.96,1  6 

OOV  147.44<  .13.82^1  « 


7. 
U 
uil. 

i 
nil. 

?• 

4 
S 
6i 
i 

H 

i\ 

nil.' 
H 

6     ' 

n  i 

'*  1 

10 

H 

nil.f 
.St 

*i 

6 
it 


Name  of  Railway. 


See  u 


KsGLisn. 
Barry   

Ciiuiliriau 

Funiesa   

Ori'at  Central   

Ureat  Kaiiterii  

Great  Nuitheru  

Great  Western 

Laiieiisbire  .-intt  York.-ililre  . , 

l.oiicl'iu  ait'l  Nui tli-VVeHlerii 

Louduu,  lihghUju,  a.  S.  Const 

Londcin  anil  Houtti-We^terii 
I  LouUoii,  Tilbury  dt  HuutUcuU 
[  Maiypitrt  and  Carlisle 

MctroLMtlitau 

Mi-[n>jH>Iitjt«  l>lstrict  

.Mi.ll.in.l  

Ntjrtli-Kastern 

\urth  Luuiluu 

J  \.  Stalfurdshire— Railway! 

I     Caual 

KliyiiiiH-y    

SoiiLh-Kastem  1 

Loiidun.  OuatliaDi  tt  Dover! 

TairValc 

SCOTUU. 

Caledonian*   

Ulantfuw  mud  South- We4t4.Tn* 
Great  North  of  ficotlaud*   . . 

IlMTbUnd    

North  UritUli' 

iaisH. 
Belfaat  and  C*fUiitr  Down  . . 
U.-lfast&  Nurthfru  Onuiick-n 
l>ubliu,  tVicklKW  ti  Wcxfuid 

Great  Northern 

(irt-at  8outheru  and  Woat«ni 
Midland  Great  Wealeru     . 


Kfceipu  tor  WeeK 
Elded  Nov.  4. 


as 


1,939 


3,847 
631 


2,728 


1.814: 
1,776 


3*2 


TraBc 
per  Mile 

oer 
Week 


189J 


£  i        £ 

8.8;7  I'.OSIJul 
4,i&3  4.780  19 
8,812,  10,7fl  9,5i3  II 
59,2721  62.5-)5  13J 
47,589  46,371  92,!»0:  9i,4!5|  71 
3S,699  68,642115,361102.875  65 
81,420  120,9!  I  202.310  187.2 Kjl  77 
*6.684  63.i9i  98  979  9i.66J177 
91.089  158,2oti6i,31):  245.131  1.S3 
42.661  15,210  68,871  57,4  3  123 
4t',;67|  27,6M,  76  3;l,  7l,13)   79 

"      5,6>li    6,217    67 

2,J57;    2,C97    57 
17  2)6  16.490  269 
8,Uj|    8.014  621 
51,4Wll46.8'7  2;i,i9i:201.9.2  141 
46,32I|12!.1S7  161.478  169.U31  1?3 


6,146  3,716  9.881 

4,49j  10,716;  16,212 

..I  ..     I  1,586 

..I  ..  4,8i6 

57,315:  :4,M4l  ei,669 

2,939!  13,5101  16,4(8 

94.252'  57,410   76.672 
10  873   18,666   iSMi 


3,«85:  5  382 
4,731  387/ 
24,804  50,7lM 


8,86/ 
8,611 
73,692 


1.456 
2,161 

8,833j 

4,071' 


757  2.«5 
2,9hl  5,3}> 
5,471 
17,485 
18,606 
ll.l)>6 


8.881 
9,770 
7.781 


,9/4(82 
14,I9;I  78 
1,181  U 
4,637j  68 
77,683128 
15,865  135 

71.119  89 

28.331  69 

i.ilA]  37 

8,t5l|  17 

72,068  60 

2,2!6!  29 
5,1891  26 
..  38 
16,9%  3« 
14,3 '3  28 
12,370'  !2 


1898 

!21 
1-J 
o6ij 

1)9 
86il 
87lj 
71  1 

172J 

li6j 

.20i 
7->  ; 
66  1 
51  I 

2571 

611 

.45  ! 
9i  I 

825 
75 

m 

66 


Cust 


Mile. 


'Aggregate  Receipts  tUld  ilalf-raar. 


I  Faaseugera,  &c. 


1899 


i 
91,061 
19,804 
41,011 
4j,7i5 
40,786 
49  535 
31,45316J 
85.9J5ll4>l 
41,153  2 -2, 
46.99iil8l 
67.09j!2;0i 
37,9S516U 
20,354  10) 


253 

9ti 

60 
I32j 
12! 


78,497 
55.359 


1898 


71,497 
59,516 


,1,215,C9>:I,150,225 
912,971'  33).  £2 
2,950,9  0!  1,915.310 
1  945,23)1  905,738 
2,55/,22<!2,J55.661 


931,8  5 
:1,19.,826 
I    116,769 


15S,48) 
201,055 
86,911 
43,322 
35,171 

\  18,25. 

39,288 
81,542 
5,949 

64.735 
46,3(2 


11,615 
17,339 
la,4«6 
14,317 
12,866 


116 
31 
814 

178} 

217 

124 

2)3 

.45  1 
£6i; 
61 

141 
71 
M 
651 
421 

140 
139 

a 

175| 
129 
l(t) 


1,339,577 

1.1/9,3)1 

111.6*3 

I  104J4. 

1.311,911 
53,032 

464,177 
224,786 

7ji2J7 


46.826 
70,691 

209'77l 
Sj0,763 
66,298 


858,027 

1.147.05O 

l;0,13t 


1,39»,603 

1,125,015 

HI.  66 

99,993 


1,284,493 
47,117 


414,679 
213,320 


67,30! 


43.581 
66,4U 

19)'.689 
138,815 
81.43> 


UlMl 
110,813 

716/09 
1,122.5  .1 
1,963,36; 


41,076 
151,192 

799',626 
1,1  4,735 
1  705,513 


A^Tregate 

Total 

thl3  Half-year. 


1898. 


l,0)),722ll,0!7,9j 


2,60),5l3 
215,11 
4.9,9)8 
32,469 


2,411.151 
2,056,33 

61,607 
179.321 

27,280 

393,231 
225,67 

712,636 
263,454 


11,727 
49,423 

14l!351 
166,471 
118,619 


2,513,  )33 
269,511 
411,51. 
3i,760 


2,455,112 
1,997,9.1 
61,791 
161870  I 
25,993  J 


331,574 
111,781 

737,089 
252,471 

4t;064 


12.325 
49,55/ 

15l,8!5 
168.240 
116. 539 


174,505 

121,939! 

19),182i 
1,103,518  1, 
1,912,101  1, 
2,03).'0!2, 
14,016,763  3, 
2,001,95.11, 
4,9)2,71/4, 
1,19', 9931, 
1,451.731'1, 

149, '.29 
43,2 '4 

3  0,062 

151,151 
5.8  !3. 398 
3,216,69;3, 

172,2101 


£ 

l-)9  733 
121,5/3 
Ut.618 
,107,137 
,8)9,8  i2 
,009,7.18'i;i55 
,6jl,399!2,605 
931,59)!  5574 
iu,l93'l,91l3 


Hilea  cpon 
in 


31 

260 

139 

447 

l,169i 


,127,358 
,531,59.J 
141,1191 
34,951 
291,254 
129.647 
,759,615 
122,927 
175,961 


317,315     295,851 

91,513      43,514 

1,710,1491, 

214,7381 


,356,06/ 
138,903 


1.176,8l5!l,15t.768 
4i8,25!i  47:.79i 
133,5b5  139,9)6 
111.723     U1.070 

1,181,209  1,162,50) 


68,563 
12j,0i/ 
105,331 
312,131 
356,231 


57,935 
116,971 
103,93) 
324,414 
347,10) 


203.917     197,771 


4769 

953i 

81 

4U 

64 

13 

l,364i 

1,621 

12 

fl93 

I  HO 

!6 

(448 

\1S64 

121 

858) 
393| 
331 
493i 
l,245i 

764 
212 

144 
523 
659 
538 


1893. 

31 

250 

139 

353 

1,1564 

1,145 

2,585 

5551 

1,9114 

476} 

911 

81 

4U 

64 

13 

1,354) 

1,6  8i 

18 

193 

114 

76 

448 

1854 

m 


393i 

331 

479i 

1,231 

«i 
212 
14) 
523 
593 
633 


*  From   Auguat  4. 


t  ITrom  ttoptemoer  1. 


OOLOiriAL,     FOBBiaN     AMD     AMERICAN     RAILWA78- 


Name. 


TXlU.SlAL. 

liiwbaj.B.tC.  I 
(JiaadUii  Paclbc. 

Ewt  lodlaii 

O  Tnik  ■.fCana.la  , 

<*L  iDdi.^u  PsniQ  4 

Indian  Midland..  < 

Madra*  4 

Joath  Indian joct.    7 

Foaai4i9. 
B.A.f;r  ^-..ilhrri],.N„i.  t, 

B.A  4  6 

8.  A  4! 

II.A,,       .  4! 

"It**.  hr^—>"n.  I  4! 


BMripU. 

Tot.  I  uw 

-.     21,9iC 
J    17  .2,0 

,  ,'   '.".i^s 

i/72. 

u.ti: 
1S„V/(I 
13.858: 


4i:,l',; 

11.'./ 

l!).<-,3 
14.93^, 

43  6)51 
4,683 
10,915 
16.117, 
21.28  >l 


e  £ 

466,107     367.979 

),6«>.200  4.1b4.60; 

1.S27.551    .71';.'.-:l 
2,'/,3,-22  I,- 

:■.  >l,i/-.      - 


PoEBIoa.— •.*>«. 

C.Ura|urMVId>> 
Baat  Arfftfntlu4  . , 

KrMr-  Fiiin    

.ira  *  Oar. 


Nov. 
l9ep. 
Nov. 


3S001 
4,143 
7,131 

13,448 

>7  70ll 


•1;'"- 

.Nov 
!*..;    I      :,  ,    N«tlonai!l9c:t. 

ilK.<,53      i',  .•.).  .Miri.M.  lUllwara'l 

«09,29/     2V/.526UtU)llia!l     Oct. 

tUxilellS.  FrlDCO.  80^. 

AWHaiCAtl. 
Ala.  Gt,  8outtiern  Oct. 
Cliic.  Mil.  k  8.P. 
OtUQ.  boJthern  ..  t3ep. 


587,253  491.65) 

75,41)  68,235 

174,79V  1.7,0)7 

790.758  659,514. 

1.090.621'  681.1)78 


fifama 


'AMiafOAfl.— C/uA. 

Dearer*  Uo  Ora. 

Brie 

llllnolaOsatral  ., 
Loularl.  «  NaabT. 
HiHsourl,  ILaoaaa 
N.V.Outiirlo*  W. 
Norfolk  a  Weat... 
North  i'luiiiic 

P.MlIMrlVfUlia 

Pltilwi'lpuUABrle 
Pulla.lar4ta"allg 
Amiaura  Hallway 
iVaiMali 


0,3 


Oct.  14 

iVllK. 

Hep. 

00..  21 
21 
2. 
2) 
7 

Auir. 

A.i<. 
Ojt.  81 
It 


BaoaliiCa.         Total  BacelpU. 


1891 


ia9« 


41,4)1 

711,817 

658.498 

117,519 

65,393 

'.9,662 

61,0  « 

154,015 

1,317.2)2 

99,717 

455,653 

1)0,20 

71,478 


a 

37,2  "0 
t95.tO 
475,923 
93.7(6 
74.013 
16.727 
52,8X1 
14,, 123 

,:4Mii 

92,297 
381.913 
118,203 

6l,469 


1899. 


TSBT 


677,7601    623,660 
l,66),613  4,2)9,600 


4,281.291 

l,>tl,517 

8  7,139 

322,19) 

816,030 


4,097,811 

1,«99,359 

791,865 

260,379 

t9 1,600 


4,068,6453,7/6,059 
9,163,413  8,419,73) 
633,916  042,«4i 
416.631  331,998 
1,873,6101.485,001 
2,385,919  2  132,303 


•  TwuwmIu. 


1604 


THE    ECONOMIST. 


[November  11,  1899. 


Miscellaneous, 

Closing  Prices.  Rise 
Last  To-  or 
Week.   dav.     Fall. 

+  2 


AUsoppDef 95  ..    97 

Armstrcngs 4^..      4§ 

Coats  (J  and  P.)    . .  800  ..  795  . .—  b 

Gaa  Light,  4j 106  . .  lOS  . .   .. 

Guinness  Ord 550  ..  560  ..+10 

Harrod's  Stores 3J..      3J..   .. 

Kines. — The   news   from 


Closing  Prices.  Rise 
Last      To-  or 

Week.   day.     Pall. 
Imp. Ottoman  Bank    12..    124.. -i-     J 
Lon.& County  Bank  105i..  106  .. -H     J 
""■"■"  65  ... . 

195  ..   .. 

53..+     * 
16     ..+     » 


'  Lon.  &  West.  Bank    65 

!  Lon.  Genl.  Omnibus  195 

Vick'rsS'ns  AM'xm    4| 

1  Spiers  and  Pond    ..  15^ 

South  Africa,  though  far  from 
definite  or  trustworthy ,_  has  been,  so  far  as  it  went,  reassuring, 
and  Kaffirs  have  improved  distinctly  in  market  value.  The 
movement  has  taken  place  in  spite  of  the  selling  from  the 
Continent,  where  the  hostile  tone  of  the  Press  towards  every- 
thing British  tends  to  diminish  the  confidence  of  holders  of 
Gold  shares.  Eand  Mines  have  risen  on  balance  IJ,  the  closing 
quotation  being  41^.  ^lodderfonteins  show  an  improvement 
of  J,  and  there  are  advances  of  i  to  f  in  Crown  Reef,  Robin- 
son, Wolhuter,  Ferreira  Deep,  and  Simmer  and  Jack  East  and 
West.  A  large  number  of  shares  have  risen  smaller  frac- 
tions. Land  shares  have  exhibited  considerable  strennth, 
Goldfields  being  |  up,  at  8-,'V,  in  spite  of  °the 
"  passing  "  of  the  dividend.  Mozambique  shares  have 
risen  ^,  and  Chartered  ^.  De  Beers  have  recovered  to 
271,  and  Jagersfontein  have  risen  fully  a  point,  to  14f. 
Westralians  have  again  been  through  a  see-saw  movement, 
and  prices  show  irregular  variations.  Lake  Views  ha\e  been 
prominent,  and  have  further  recovered  a  full  point,  to  22| 
Most  of  the  other  leading  shares  have  eased  off.  Associated 
bemg  ,v  down.  Golden  Horseshoes  have  recovered  at  the 
close,  but  Ivanhoes  and  Kalgurli  are  small  fractions  lower 
than  last  week.  Some  of  the  cheaper  shares,  however, 
have  risen,  among  them  being  Chaffers,  Hannan's  Oroya,  and 
South  Kalgurli.  Indian  Gold  shares  have  hardened  in  several 
instances,  Mysore,  Ooregum  Prefs.,  and  Nundydroog  having 
put  on  fractions.  Coppers  have  been  irregular,  with  a  rather 
weak  tendency.  Rio  Tintos  are  |  lower  on  the  week,  at  46J, 
and  Anaconda  and  Utah  have  each  receded.  On  the  other  hand. 
Cape  Copper  and  Tharsis  show  an  improvement. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares  : — 

South  Aphican, 


Closing  Prices.  Rise 
Last      To-  or 

day. 
3S 


2|  . 
4g  . 
3i  . 
5|  . 

27| 


Fall. 

.+  i 


Week, 

Anglo-French 3J  . 

Barnato  Consols  . ,    2|  . 

Bonanza 4|  . 

British  South  A.  . .  3^  . 
City  &  Suburban  (£4)  5}  . 
Cons.GldFields,Def.    7ti. 

Crown  Reef 15     . 

De  Beers  (£5) 26fg. 

Durban-Roodepoort    5^  . 

East  Rand  7A.. 

Ferreira    2l|  . . 

Geldenhuis  Deep  . .  10    . . 

Do  Estate    6}H.. 

Do  MainReeJ   ..      ^i-- 

Ginsberg 3^  . . 

Glenoairn 2^!,.. 

Henrv  Nourse    ....    8i  .. 

Heriot  (New)  6|  . . 

Jagersfontein{£5)  . .  13|  . .  14i  . .  + 
JohnnsbrgCon.Inv.    l|  ..    lt^..+ 

Jubilee 6i  ..     63  . .  + 

Jumpers Sj  ..    bj  .. 


Closing  Prices. 

Last      To- 


Rise 


Week. 

Knight's   5J  , 

Langlaagte  Estate.    33  , 
May  Consolidated..     4g  , 
Meyer  &  Charlton..    5^ 
Moddcrfontein  (£4)  11 

New  Primrose    4J 

j  Oceana ij 


day. 


Fall. 

.+  i 

fiB-.-  fa 
5*  ..+  « 
lli..+  I 

tf:.X  t 


5j  ..+ 
61  ..+  ^ 

M--    ■■ 

34  ..     .. 
2iS,..     .. 

.+1 


}i  I  Princess  Estate  ....    1|  . ,    ij  . .  -j.  I 
Rand  Mines    40     ,.  4l|  ..  +  14 


i  Randfontein   34 

1  Robinson  (£5) S 

i  Roodepoort  United 

;  Rose  Deep  

Isheba    

;  Simmer  &  Jack  (£5) 
,  S.  A.  Gold  Trust  . . 
'  Transvaal  Gold .... 
Village  Main   Reef 

'  Wemmer 12? 

[Wolhuter 4A 

I  Worcester    2g.\- 


33  .. 
9S  .. 
1,%-. 
6     .. 

6th-. 


3i ..+ 

3|..- 
9i  ..+ 
Ift..  , 
6A..+ 

6i  ..+ 

H  ■  + 

8J  ..+ 
12  ..— 
43  ..+ 
2h..+ 


Closing 
Last 
Week. 
Alaska  Goldfields  . .      U . 

Anaconda 9i^x. 

Associated  Gold    ..  I'^^x. 
Broken  Hill  Prop..  2Ax. 

Burma  Ruby 3  . 

Cape  Copper 4^  . 

Champion  Reef ....    5^  . 

Coromandel    1^. 

Oldn  Horseshoe  Est  14^ 

Great3oulder    38/ 

HamptonPlainsde/)    1^, 
Hannan'sBrownbill  12^  , 

Hauraki  (2/6) 1/S»  . 

Ivanhoe  (New    ....  lejx 
Kalgurli    10* 


AUSTBALIAN,  INDIAN,   &0. 
Prices.  Rise    , 
To-         or 
day.     Fall.    | 

..     A-.+  4 
..    9tx..-A 

;:  5'::+-j 

..     5i  ..     .. 
■■     1A..+  i 

..    15      ..-r    5 

..<57/6..—  /6 

..  lli  ..     .. 
..   2/0  ..+   /5 

.  168x,.-  i 

.  lOJ   ..      .. 


Closing 
Last 
Week. 
lf«x. 


Lady  Shenton 
Lake  View  Consols  2li 
London  and  Glebe2J  6x 
Mason  A  Barry  (£2)  3| 
Mount  Lyell  (£3)  . .  10,^ 
Mount  Morgan  ...      5^ 

Mysore  (10/) 5fJ 

Nundydroog    i^ 

Ooregnm  3* 

Do  Pref 4i 

Rio  Tinto  Def, 

Tharsis 

Waihi    

Waitekauri 1. 

W.A.  Gold  Fields..    2 


46  J  X 
84 


Prices. 
To- 
day. 

.  2x  . 
•  22g  . 
.23/61  . 
.     4     . 

.  m  ■ 

■  5i  . 
.  i«. 
.     3tfe. 

.  a  . 

.  4ft. 
.  46«N. 
.  84  . 
.    9i  . 

■  2-h. 

■  Oh- 


Rise 
or 

Fall. 

.+   /„ 
•+1* 

'■+'i 
•—  t 


•-  8 

.+ « 
•+ 1 


STOCK   EXCHANaF.   NOTICES. 

The  Committee  have  appointed  special  settling  days  as  under  : 

Tuesday,  November  14. 

American  Automatic  Weighing  Machine  Co.— 101,760  Six  per 
Cent.  Cumulative  Preference  Shares  of  £1  each,  fully  paid  Nos 
135,001  to  198,388,  202,789  to  205,158,  207,013  to  212,292,  225  493  to 
229,392,  238,193  to  242,316,  243,317  to  253,131,  and  257,118  to 
270,000 ;  Bellevuo  Consolidated  -73,278  Shares  of  £1  each,  19.s  6d 
paid,  Nos.  1  to  73,278;  'Hritish  Moss  Litter  Co.— 90,000  Ordinary 
Shares  of  £1  each,  fully  paid,  Nos.  1  to  90,000 ;  90,000  Six  per 
Cent.  Cumulative  Preference  Shares  of  £1  each,  fully  paid,  Nos.  1 
to  90,000 ;  and  £70,000  Five  per  Cent.  First  Mortgage  JJebentures 
Nos.  1  to  200  of  £100,  and  201  ta  1,200  of  £50  each ;  Companhia  do 
Mooambique— 743,332  Shaves  of  £1  each,  fully  paid,  Nos.  1  to 
670,000  and  730,001  to  803,332;  and  a  further  issue  of  60,000 
Shares  of  £1  each,  fully  paid,  Nos.  670,001  to  730,000 ;  G.'  H. 
Williamson  and  Sons— 60,000  Five  and  a-Half  per  Cent.  Cumu- 
lative Preference  Shares  of  £1  each,  fully  paid,  Nos.  1  to  60,000  ;  and 
£60,000  Four  and  a-Half  per  Cent.  First  Mortgage  Debentures  of 


£50  each,  Nos.  1  to  1,200 ;  Jules  Kolez— Further  i.ssue  of  25,000 
Shares  of  £1  each,  fully  paid,  Nos.  50,001  to  75,000 ;  Klipfonte'n 
Estate  and  Gold  Mining  Gompanv  —  25,968  Shares  of  £1 
each,  fully  p,aid,  Nos,  1  to  25,000  and  175,001  to  175,968; 
and  150,000  Vendors'  Shares  of  £1  each,  fully  paid, 
Nos.  25,001  to  175,000  ;  Lancaster  Gold  Mining  Go.  — 
Further  issue  of  21,269  Shares  of  £1  each,  fullv  paid,  Nos.  330,001 
to  351,269;  *M.  C.  Davies'  Karri  and  Jarrah  Co. — A  further  issue 
of  14,000  Ordinary  Shares  of  £1  each,  fully  paid,  Nos.  150.001  to 
164,000;  ]NrcDonald  Gold  Mlne3-102,008  Shares  of  5s  each,  fully 
paid,  Nos.  1  to  102,008;  >fay  Consolidated  Gold  Mining  Co.— 
275,000  Shares  of  £1  each,  fully  paid,  Nos.  1  to  275,000,  and  a 
further  issue  of  13,750  Shares  of  £1  each,  fully  paid,  Nos.  275,001  to 
288,750;  *Mellersh  and  Neale- £75,000  Four  and  a-Half  per  Csnt. 
First  Mortgage  Debenture  Stock  ;  Mount  Ida  Consols — 16,017 
Shares  of  £1  each,  fully  paid,  Nos.  1  to  7  and  50,008  to  65.017  ;  and 
27,500  Shares  of  £1  each,  fully  paid,  Nos.  8  to  27,507;  New 
Moddcrfontein  Gold  Mining  Co. — Further  issue  of  1,370  Shares  of 
£4  each,  fullv  paid,  Nos.  248,631  to  250,000;  North  Bonsor  Gold 
Mining  Co.— "75,000  £1  Shares,  fully  paid,  Nos.  150,001  to  225,000; 
and  66,000  Vendors'  £1  Shares,  fully  paid,  Nos.  1  to  66,000; 
*iiobcrt  Stephenson  and  Co. — 25,000  Five  and  a-Half  per  Cent. 
Cumulative  Preference  Shares  of  £10  each,  £3  paid,  Nos.  1  to 
25,000  ;  25,000  Ordinary  Shares  of  £10  each,  £1  lO.s  paid,  Nos.  1  to 
25,000;  and  Provisional  Certificates  for  £250,000  Four  per  Cent. 
Perpetual  Debenture  Stock  (£40  per  cent,  paid) ;  Roodepoort 
Central  Deep — Further  issue  of  9,335  Shares  of  £1  each,  fully  paid, 
Nos.  250,001  to  259,335  ;  Westralian  Market  Trust— Further  issue 
of  142,310  Ordinary  Shares  of  £1  each,  fully  paid,  Nos.  1,250,001  to 
1.392,310;  *\Villiam  Wallace  and  Co.- 50,000  Ordinary  Shares  of 
£1  each,  fully  paid,  Nos.  1  to  7  and  19,908  to  69,900. 
Wednesday,  November  15. 
*Irrigation  Investment  Corporation — Scrip  of  a  further  issue  of 
£640,000  Four  per  Cent.  Egyptian  Government  Irrigation  Trust 
Certificates  of  £100  each  (£45  per  cent.  paid). 

Wkdn'esuay,  November  22. 
Central  Pacidc  Railway  Co,— $51,482,500  First  Refunding  Mort- 
gage Four  per  Cent.  Guaranteed  Gold  Coupon  Bondsof  1949,  Nos.  1  to 
21,800  and  68,857  to  89,000  of  11,000,  and  Nos.  1  to  19,077  of  $500 
each  ;  and  $24,407,000  Three  and  a-Half  per  Gent.  Mortgage  Guaran- 
teed Gold  Coupon  Bunds  of  1929,  Nos.  1  to  20,000  of  81,000,  and  Nos, 
1  to  8,814  of  $500  each;  Southern  Pacific  Company— $28,818,500  Foui 
per  Cent.  Gold  Coupon  Bonds,  Central  Pacific  Stock  Collateral  o£ 
1949,  Nos.  1  to  23,819  of  $1,000,  and  Nos.  1  to  9,999  of  $500  each : 
and  $193,802,100  Common  Capital  Stock. 

The  securities  marked  *  are  ordered  to  be  qtioted  in  tlie  Official 
List,  and  also  the  following  : — 

Albert  Baker  and  Co.  (1898)— 50,000  Vendors'  Shares  of  £1  each, 
fullv  paid,  Nos.  100,001  to  150,000 ;  Cooper,  Cooper,  aud  Johnson — 
137^999  Ordinary  Shares  of  £1  each,  fully  paid,  Nos.  1  to  17,033, 
39,035  to  154,000,  and  164,001  to  170,000 :  150,000  Six  per  Cent. 
Cumulative  Preference  Shares  of  £1  each,  fullv  paid,  Nos.  20,001 
to  170,000 :  and  £193,750  Five  per  Cent.  First  Mortgage  Debenture 
Stock  ;  .lohn  Smith's  Tadcaster  Brewery  Co. — Further  issue  ot 
15,000  Five  per  Cent.  Cumulative  Preference  Shares  of  £10  each, 
fully  paid,  Nos.  15,001  to  30,000;  Law  Land  Company — Further 
issue  of  10,000  Four  and  a-Half  per  Cent.  Cumulative  Preferenoe 
Shares  of  £5  each,  fully  paid,  Nos.  15,001  to  25,000;  Jlorgan 
Crucible  Co. — Further  issue  of  4,000  Six  per  Cant.  Cumulative 
Preference  Shares  of  £10  each,  fully  paid,  Nos.  26,001  to  30,000; 
Nuwara  Eliya  Tea  Estates  Go. — 4,220  Vendors'  Ordinary  Shares  of 
£10  each,  fully  paid,  Nos.  11,501  to  12,900,  13,701  to  14.120,  and 
17,601  to  20,000  ;  Rickmansworth  and  Uxbridge  Valley  Water  Co. 
—7,070  Shares  of  £10  each,  fully  paid,  Nos.  1  to  7,070. 


FORTHCOMING    MEETINGS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week : 


Company. 

Class. 

Date.    !         Place  and  Time. 

Alaska  Goldfields iGeneral 

Nov.  13i Winchester  House,  at! 

Aicoyajid  Gandia   Railway 

1 

and  Harbour  General 

17i  Winchester  House,  at  2i 

Anglo-Colonial  Chemical  . .  General 

15 

Winchester  House,  at  1 

Aix-hibald,  Campbell,  Hope 

and  Kiag General 

15 

Edinburgh,  at  3 

Ardilla  Copper  Mines General 

14 

Winchester  House,  at  21 

CityofDul)iin  Steam  Packet  General 

14 

Dublin 

Oovdoba  and  Rosario  Rly. .  General 

14 

Winchester  House,  at  21 

Con.'^olidated   Goldfields  of 

South  Africa  General 

»i 

Duncan  Mines General 

12!\Vincbostcr  House,  at  12 

English,  Scottish,  and  Aus- 

] 

tralian  Bank  General 

14Jwinchestcr  House,  at  12 

Espirito  Santo,  and   Cara- 

vcllas  Railway General 

17 

Winchester  House,  at  12 

Fraser  and  Chalmers General 

13 

Winchester  House,  at  12 

Grand  Central  Mining   . . , .  General 

13 

Cannon  street  Hotel,  at  21 

14 

Johannesburg  Goldfields  . .  General 

15 

Winchester  House,  at  12 

John  Haslani General 

15|  Bolton,  at  3 

Lake  George  Mines 'General 

13 

Winchester  House,  at  3} 
12  Fenchurch  street,  at  12 

Lanka  Plantation    General 

15 

liivevpool  Warehousing    . .  General 

London   and   New  Zealand 

15 

Liverpool,  at  2 

Exploration    General 

14 

Winchester  House,  at  12} 

Metropolitan  Trust General '. 

13 

Winchester  Hou.«,  at  3 

Mexican  Cotton  Estates  of 

Debenture  .... 

13 

18  St  Helen's  place,  at  2 

New    Zealand    and    River 

Plate  Mortgage Debenture   

14 

1  Leadonliall  street,  at  12 

Oriental  Gas  General 

15 

Finsbury  House,  at  12 

Regie    Co.,    InteressOe    des 

Tabacs     I'Empire     Otto- 

man     General 

15 

Constantinople 

Strottish   Aust.  Investment  General 

17 

Winchester  House,  at  12 

West    India   and    Panama 

Telegraph    iGeneral 

15 

Winchester  House,  at  12 

Wheal  Grenville  Mining  .. 

guar.  General.. 

16 

7  Union  court,  E.C. 

November  11,  1899.] 
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DIVIDEND    ANNOUNCEMENTS. 


Dividend               Corres- 

per  Cent,  per  Annum,    ponding 

Company, 

Period. 

To. 

Period 

1  Makings     last 

Interim 

Final.  1  for  Yr.     Year. 

Brampton  Brewery  [Half  year!  Sept.  JO 

7 

..      !      ..      1       7 

British  imd  Benington's 

Tea  Trading  Assn. .. 

Half  year 

Sept.  30 

7i 

7i 

Brilliant  and  St.  George 

United  Gold  Mining 

Month 

,, 

Is  3dps 

Is  ps 

Bengal  and  Nth-Westm 

Half  year 
Season 

June  30 
1899 

6 

7 

•• 

6 

ChubwiiTea 

Clydesdale    (Transvaal) 

Qaarter 

Aug.  31 

20 

Dorman,  Long,  and  Co., 

Old  Shares    

Half  year 

Sept.  30 

16 

11 

6 

Do    New  Shares    

Half  year 

Sept.  30 

12 

11 

Finance  Investmt.  Corp. 

. , 

4 

General  .\ccident  Assur. 

.. 

10 

, , 

io 

J.  Lyons  and  Co 

Half  year 

Sept.  30 

20 

15 

Lloyd's  Packing  Ware- 

7 

London  and  Manchester 

Warehouse   

Qaarter 

15 

London  Nitrate  Ord 

Year 

•June  30 

2* 

Nil 

Pillsburv  -  Washburn 

Flour  Mills  

Year 

Aug.  31 

4 

The  Oxford,  Ltd 

Half  year 

Oct.  31 

8 

8 

Telegraph     Manufactr* 

mg 

Half  year 

Sept.  30 

6 

Union  Steanjship  Co.  of 

Half  year 

New  Zealand   

Sept.  30 

6 

6 

White     leather     Main 

Reef 

..        1 

6dp.s. 

Notices  and  Eeparts. 

GOVERNMENT "  STOCKS.    ETC. 

TURKISH  DEBT.— With  reference  to  the  remarks  which  have 
appeared  in  the  Press  relative  to  the  misappropriation  of  certain 
tithes  pledged  to  Turkish  bondholders,  the  Council  of  Foreign 
Bondholders  point  out  that  the  revenues  so  diverted  do  not  form 
part  of  those  assigned  to  the  service  of  the  Series  B,  C,  and  D  of 
the  Turkish  Debt,  but  belong  to  the  service  of  the  railway 
guarantees.  Although  the  interests  of  the  holders  of  the  Turkish 
Converted  Debt  are  not  directly  affected,  the  action  of  the  Turkish 
ofiioials  is  regarded  as  most  irregular  by  the  Council  of  Adminis- 
tration of  the  Ottoman  Public  Debt,  who  are  taking  steps  to 
defend  the  rights  of  the  creditors  concerned. 

RAILWAY    COMPANIES. 

CORDOBA  AND  ROSARIO.— The  report  for  the  year  ended 
June  30th  states  that  the  gross  receipts  were  Sl,767,935,  the  work- 
ing expenses  81,312,525,  and  the  net  profit  §455,410.  That  is  equal 
in  sterhng  to  £46,795,  against  £28,010  in  1897-8.  After  crediting 
the  4  per  cent,  first  debenture  stock  with  one  year's  interest  to 
June  30,  1899,  there  remained  on  that  date  in  net  revenue  account 
£17,820  available  for  distribution  to  the  holders  of  the  6  per  cent, 
(second)  debenture  stock.  This  sum,  together  with  the  amount  of 
£850  balance  to  the  credit  of  the  6  per  cent,  debenture  stock,  not 
distributed  in  1897,  will  enable  a  payment  of  £18,544  (equal  to  3| 
p6r  cent.)  on  account  of  tlie  £90,082  interest  accrued  and  unpaid 
on  this  stock  on  September  1,  1899,  leaving  a  balance  of  £127  to  be 
carried  forward. 

DONNA  THEBEZA  CHRISTINA  —The  report  for  the  year  ended 
June  30th  states  tliat  the  gross  traffic  receipts  during  the  year  1898-9 
have  been  Ks.  137,5755540,  as  compared  with  Rs.l26.13'l8580,  and 
the  expenses  Rs. 407,1588800,  as  compared  with  R3.405,224$.679  in 
1897-8.  The  London  office  and  other  expenses  have  been  £2,522, 
as  compared  with  £2,535  in  the  previous  year,  and  the  result  of  the 
year's  working  in  Brazil  and  London  has  been  a  loss  of  £10,585,  as 
oom  pared  with  £10,340  in  1897-8.  The  guarantee  for  the  whole 
year  has  been  paid  with  the  usual  punctuality,  but  in  funding 
bonds,  half  of  which  hare  been  sold  at  the  rate  of  89|  per  cent., 
reahsing  a  net  amount  of  £19,781.  The  amount  duo  from  the 
Government  for  the  same  period  was  £22,086  The  other  half  was 
received  after  Juno  30,  1899,  and  therefore  after  the  period  covered 
by  the  present  report.  After  charging  the  net  revenue  account 
with  the  loss  on  working,  the  loss  on  the  sale  of  the  funding  bonds, 
the  London  office  and  other  expenses,  and  the  amount  required  for 
ttie  ledemption  of  bonds,  there  remains  a  credit  lialance  ot  £18,520, 
including  the  balance  brought  down  from  1897-8,  out  of  which  the 
directors  recommend  a  dividend  at  the  rato  of  Ij  per  cent,  per 
annum,  or  6s  per  share,  (toe  of  income-tax,  leaving  a  balance  of 
£13,886  to  be  carried  forward.  As  the  preferred  shares  are  entitled 
to  a  cumulative  dividend  of  7  per  cent,  per  annum,  there  will  be  a 
sum  due  to  them  of  £16,992  in  respect  of  the  year  ended  June  30, 
1899,  in  addition  to  previous  arrears. 

E8PIKIT0  SANTO  AND  CARAVELLAS.  -  The  report  for  the  year 
ended  April  30th  states  that  the  gross  railway  earnings,  including 
the  receipts  from  the  fluvial  service,  aniountjd  to  Ml8.209,319, 
eoual,  at  the  exchange  of  8d,  to  £6,977,  and  the  expenses  to 
Mls.21,832,  or  £7,061.  The  Government  of  the  State  of  Espirito 
Santo  is  indebted  to  the  company  for  a  large  amount  of  guaranteed 
interest,  but  thus  far  the  board  have  not  succeeded  in  obtaining 
payment  of  any  part  thereof.  No  credit  of  tho  overdue  guaranteed 
interest  being  taken  in  the  statement  of  accounts,  tho  revenue 
account  shows  a  debit  balance  of  £1,647,  after  payment  of  adminis- 
tration charges  in  Rio  de  Janeiro  and  London,  and  of  debenture 
stock  interest.  The  directors  have  decided  to  take  no  fees  for  their 
services  during  the  past  year. 

NORFOLK  AND  WESTERN.— The  company  will,  commencing 
with  the  1st  of  the  present  month,  compute  its  earnings  in  weeks 


of  seven  days,  instead  of  eight,  as  heretofore.  Each  week  will 
contain  six  working  days,  and  one  Sunday,  the  remaining  days 
of  the  month  being  included  in  the  fourth  week. 

NORTHERN  PACIFIC— Statement  of  net  earnings  compared  with 
corresponding  periods  of  the  previous  year  : — 


Gross  earnings 


For  the  Month  of 
September. 


1899. 


3,152,267 


Operating  expenEei  1,287,062 


Net  earnings  . .  jl,865,205 
Taxes,  rentals,  bet' 

terments,  &c |    302,054 

Net    operating, 

income 1,563,151 

Miscellaneous 
come,  not  includ- 
ing land  sales 28,572 


Net  Income — 

Main  system  11,591,723 

Proprietary   lines;     44,239 


Total :i.635.%2 


1893. 


Inc.  or 
Dec. 


$  $ 

2,804,779  H-  347,488 
1,085,373,  -I-  201,689 


1,719,406'  +  145,799 
300,862  +      1,192 


1,418,544)4-144,607 


12,712 


1,431,256 


+    15,860 


■  160,467 


51,865i—     7,626 


1,485.121+152,841 


For  the  Three  Months  Ending 
September  30,  1899. 


1899. 


1898. 


Ice.  or 
Dec. 


8.071,015: 
3,680,638 


$ 
6,902,053, -H,168,962 


4,390,377 
969,866 


3,420,511 


71,364 


3,491,875 
87,08? 


3,048,037 


3,854,016 
701,999 


3,152,017 


25,859 


3,177,876 
127,059 


3,578.9621    3,304,935 


632,601 


536,361 
267,867 


-I-    268,494 


45,505 


-I-    313.999 
-     39,972 


+    274,027 


WESTERN  AND  CENTRAL  COLONIES  OF  SANTA  FE,  AND 
SANTA  FE  AND  RECONQUISTA— The  River  Plato  Trust,  Loan 
and  -Agency  Company,  Limited,  hereby  notify  that  a  proposal 
has  been  negotiated  with  the  French  Railways  Company 
of  the  Province  of  Santa  Fe,  whereby  the  outstanding  bonds 
secured  on  the  Western  and  Central  Colonies  Railways  of  Santa 
Fe  and  the  Santa  F^  and  Reconquista  Railway  together 
amounting  to  £2,160,400  are  to  be  handed  over  to  the  French 
Railways  Company  in  exchange  for  £1,629,000,  payable  as 
to  £1,000,000  in  4  per  cent.  Argentine  National  Bonds, 
and  £629,000  ia  3  per  cent.  Sterling  Obligations  of  tha  French 
Railways  Company,  secured  by  a  first  mortgage  on  the  533  kilometres 
of  lines  constituting  the  above  railways.  The  result  of  an  arrange- 
ment on  this  basis  would  be  that  after  providing  for  such  sums  as 
the  bondholders'  committee  may  direct,  by  way  of  remuneration 
for  services  and  for  legal  and  other  expenses  during  the  last  nine 
years,  and  commission  incident  to  the  arrangeaienti  and  conversion, 
the  bondholders  would  receive  in  exchange  for  each  £100  bond,  and 
all  interest  in  arrear  thereon,  £43  in  4  per  cent.  National  Bonds, 
and  £29  in  3  per  cent.  Mortgage  Obligations  of  the  French  Rail- 
ways Company,  both  carrying  interest  as  from  January  1,  1900. 
The  bondholders'  committee  unanimously  recommend  the  scheme 
for  the  acceptance  of  the  bondholders,  and  they  have  consulted  a 
number  of  the  larger  holders  of  the  bonds,  who  have  also 
unanimously  expressed  their  approval  thereof.  The  scheme  will 
not  be  carried  into  effect  unless  approved  of  by  the  holders  of  at  least 
85  per  cent,  of  the  bonds  outstanding.  The  committeo  have 
limited  the  time  for  receiving  tiio  deposit  of  the  b.onds  as  follows  : — 
(a)  Without  payment  up  to  December  1,  1899  ;  (6)  from  that  date 
to  December  31,  1899,  on  payment  of  23  6d  per  bond.  Forms  for 
listing  the  bonds  and  prints  of  the  report  of  tho  bondholders' 
committee,  giving  full  details  of  the  arrangement,  can  be  obtained 
from  the  River  Plate  Trust,  Loan  and  Agency  Company,  Limited. 

ASSURANCE  COMPANIES. 
SOUTH  BRITISH  FIRE  AND  MARINE  INSURANCE  OF  NEW 
ZEALAND — The  report  for  the  year  ended  .^Kugust  31st  last, 
presented  at  the  annual  meeting  held  on  October  11th  last,  stated 
that  the  net  revenue  for  tho  year  amounted  to  £219,285.  After 
making  the  usual  provision  for  losses  outstanding  and  unexpired 
risks,  there  was  a  surplus  in  tho  revenue  account  of  £28,418,  to 
which  had  to  be  added  the  balance  from  1898,  £11,294,  less  dividend 
paid  in  October,  1898,  £6,463— £4,831,  making  tho  amount  at 
credit  of  profit  and  loss  account,  £33,250.  The  directors 
recommended  payment  of  a  dividend  at  the  rato  of  23  per  share  for 
the  half-year  ended  August  31st  (making  the  total  distribution  for 
the  year  3s  6d  per  share,  which  absorbed  £6,462,  leaving  to  be 
carried  to  the  new  account  £21,082. 

niSCELLANEOUS    COMPANIES. 

BARD  CYCLE  MANUFACTURING.— The  report  for  tho  eleven 
months  ended  August  5th,  states  that  they  much  regret  that, 
owing  to  unusual  losses  on  bad  debt  account,  special  reserve  for 
depreciation  of  stock  and  adverse  circumstances  arising  from  the 
general  conditions  of  the  trade,  tho  accounts  show  a  loss  for  the 
period  of  £4,248.  This  sum,  deducted  from  the  balance  of  £4,563 
brought  forward  from  last  year,  leaves  a  balance  to  the  credit  of 
profit  and  loss  account  of  £315,  which  tho  directors  recommend 
should  be  carried  forward  to  next  year's  accounts.  Tho  directors 
are  of  opinion  that,  with  fiirtlier  capital  at  their  command,  the 
prospects  for  next  year  justify  a  continuance  of  the  business. 

BRAMPTON  BROTHERS.— Tlie  r^ort  for  the  year  ended  July  31st 
last  states  that  the  profit  and  loss  account  shows  a  not  balance  of 
£412.  This  state  of  affairs  is  attributed  to  severe  competition  and 
to  the  crisis  through  which  the  cycle  trade  is  now  passing.  The 
vendors  have  arranged  to  provide  a  sum  sufliciont  to  pay  the 
preference  dividend  for  tho  year.  Tho  directors  aie  hopeful  of  the 
future  of  tho  motor  chain  trade. 

CALLARD,  STEWART,  AND  WATT.— The  directors  recommend  a 
final  dividend  at  the  rate  of  22  per  cent,  per  annum  for  the  six 
months  ended  September  30th  on  tho  ordinary  shares,  making,  with 
the  interim  dividend,  15  per  cent,  for  tho  year  ;  and  after  placing 
£3,633  to  reserve,  a  balance  of  £833  is  carried  forward. 

CENTRAfc  TEA  OF  CEYLON.— The  report  for  the  year  ended 
June  30th  states  that  tho  net  amount  at  credit  of  profit  and 
loss  account,  including  tho  balance  brought  forward,  and  after 
providing  for  general   expenses,  directors'    foes,    inoomotax,   etc.. 
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BANK      STATEMENTS. 

The   following  statement    shows  the  position  at   the   end  of  October  of  banks  which  issue  monthly  and 
quarterly  statements  of  accounts  :  — 


Liabili- 
ties to 
Share- 
holders. 


Deposit 
and  Cur- 
rent Ac- 
counts, &c. 


Miscel- 
laneous. 


Cash     on 

TOTAI,      1 

Hand 

LlABILI-    1 

and  at 

TIES. 

Bank  of 

i 

Eng.,   &o. 

Cash    at 

Call  and 

Short 

Notice. 


Invest- 
ments. 


""rhe^e*^  D-o-*«. 


stated 
separately 


Loans, 
&o. 


Miscel- 
laneous. 


TOTAI, 

Assets. 


Capital  and  Counties . 

Lloyds    

London  and  S.-Westn. 
London  &  Wstminst'r 
London  Joint  -  Stock 
Nat.  Prov.  Bk.  ofEng. 

Parr's 

Prescott,  Dimsdale  . . 
Union  of  London .... 
Williams,  Deacon. . . . 


1,750,000 
3,500,000 
l,460,000i 
4,400,000i 
3,000,000 
5,150,000 
2,897,656 
611,856 
2,555,000 
1,525,000 


£ 
20,913,945 
41,359,509 
10,780.177 
26,326,150 
19,496,705 
50,489,800 
24,737,932 
4,789,510 
16,328,628 
12,549,236: 


£  I 
823,575 
509,176 
377,967; 

1,067,654: 

1,852,569 
529,479 

2,685,582 
334,083, 

3,281,2551 
446,124i 


£ 
23,487,520 
45,368,685! 
12,618,144^ 
31,793,804 
24,349,274, 
55.169,279 
30,321,170 
5,735,449 
22,164,893 
14,520,360 


*;     1 

2,720,550^ 
5,348,489 
1,626,771, 
4,208,923: 
2,728,855! 
6,455,754 
2,999,206 
699,162' 
3,198,4271 
l,680,388j 


2,820,320 
4,305,709; 
406,470 
5,292,33  1 
with  dis 
3,510,547 
;6,901,889 
'1,052,450 
12,945,700 
1,997,033 


4,917,115 
3,780,323 
3.342,410 
4,105,000 
3,282,858! 
L7279238 
3,134,959 
875,610 
:  2,947,910 
;  2,013,711 


4,687,361 


2,063  840 
558,685 

2,014,596 


£ 

11,759  085 

20,818,712 

7,242,292 

15,721,293 

16,096,938^ 

2S.923,740| 

12,166,707 

2,197,860 

9,620,653 

6,076,357 


^       I 
1,270,450! 

1,427,09] 

201 

2,466,252 

2,240,643, 

3,054,553: 
351.685 

3,452,203 
73S,265j 


£ 
23,487,520 
45,368,685 
12,618,144 
31,793,804 
24,349,274 
56,169.279 
30,321,170 
5.735,449 
22,164,893 
14,520,350 


was  £2,935.     It  is  proposed  to  pay   a   dividend  of  6  per  cent,  (less 
tax)  on  the  ordinary  shares,  and  to  carry  £557  forward. 

CEYLON  LAND  AND  PRODHCE.— The  report  for  the  year  ended 
June  30th  states  that  the  amount  at  credit  of  profit  and  loss 
account  is  £11,979,  which,  with  £321  brought  forward,  leaves 
£12,300  to  be  distributed.  In  July  an  interim  dividend  of  7J  per 
cent,  on  the  ordinary  shares  and  3  per  cent,  on  the  preference 
shares  was  paid,  and  the  directors  now  propose  to  pay  the  balance 
of  the  fixed  camulative  dividend  on  the  preference  shares,  making 
6  per  cent,  for  the  year,  and  7.j  per  cent,  on  the  ordinary  shares, 
making  15  per  cent,  for  the  year,  and  in  addition,  a  b.onu3  of  5  per 
cent,  on  the  ordinary  shares — all  tax  free.  Id  is  also  proposed  to 
transfer  £4,000  from  profit  and  loss  account  to  reserve  fund, 
increasing  it  to  £17,500,  and  carry  forward  £1,533,  subject  to  the 
directors'  remuneration  for  the  year  under  review,  and  to  the 
payment  of  income-tax,  &c.  The  directors  have  decided  to  issue 
the  balance  of  the  6  per  cent,  cumulative  preference  capital — viz., 
2,150  shares  of  £5,  which  are  offered  at  a  premium  of  123  6d  per 
share  to  the  preference  shareholders. 

COLORADO  NITRATE.— The  directors'  report  for  the  12  months 
ended  June  30th  states  that  the  profit  and  loss  account  shows  a 
balance  of  £1,247,  and,  adding  balance  of  profit  and  loss  from  pre- 
vious account,  there  is  a  total  of  £14,342,  which  the  directors  pro- 
pose to  carry  forward  to  next  account. 

ENFIELD"  CYCLE. —The  report  for  the  year  endad  August  31st 
states  that  after  providing  for  maintenance  and  depreciation  of 
buildings,  machinery,  plant  and  tools,  and  bad  and  doubtful  debts, 
the  net  profit  for  the  year  is  £8,657,  which,  with  £2,883,  the  balance 
left  from  last  year,  amounts  to  £11,540.  The  directors  recommend 
a  dividend  of  £10  per  cent.,  less  income-tax,  on  the  ordinary  shares 
for  the  twelve  months,  £9,664,  carrying  forward  £185. 

FRIARY  HOLROYD  AND  HEALY'S  BREWERIES.— The  report  for 
the  }-ear  ended  June  30th  last,  states  that  the  net  profits,  including 
the  balance  brought  forward  from  the  previous  year,  amount  to 
£41,228.  After  paying  interest  on  debenture  stock,  mortgages,  and 
loans,  amounting  to  £11,074,  and  after  carrying  £1,300  to  reserve 
for  depreciation  of  leaseholds,  bringing  the  account  up  to  £5,545, 
there  remained  a  balance  of  £28,854.  The  directors  recommend  a 
final  dividend  at  the  rate  of  10  per  cent,  per  annum,  less  tax,  on 
the  ordinary  shares  (making  10  per  cent,  for  the  year),  carrying 
£8,079  to  general  reserve,  bringing  that  account  up  to  £27,000,  and 
leaving  a  balance  of  £439  to  be  carried  forward. 

LIVERPOOL  NITRATE.— The  directors'  report  for  the  year  ended 
June  30th  states  that  the  directors  propose  to  pay  a  dividend  on 
November  11th  of  7,  per  cent,  (being  at  the  rate  of  15  per  cent,  for 
the  year),  carrying  forward  to  next  account  the  balance  of  £2,874. 
The  reduction  of  the  reserve  fund  to  £18,000,  as  compared  with 
£40,000  in  the  last  balance-sheet  represents  the  amount  of  £1  per 
share,  or  £22,000,  returned  to  the  shareholders.  The  cost  of  main- 
taining the  machinery  and  plant  in  efficient  working  condition  has 
been  charged  direct  to  revenue  account. 

ORIENTAL  GAS.— The  report  for  the  year  ended  Juno  30th  states 
that  the  course  of  exchange  has  again  been  favourable,  rather 
better  than  in  the  previous  year,  and  the  directors  are  hopeful  that 
the  recent  Govcrmontal  inquiry  into  the  questions  of  currency  and 
exchange  may  result  in  measures  which  will  relieve  tiie  un- 
certainty attending  the  value  of  remittances  home.  During  the 
year  the  small  outstanding  balance  of  the  company's  debenture 
debt  matured  and  has  been  paid  off,  and  the  formation  of  a  re-:erve 
fund  has  been  begun.  The  balance  of  the  general  revenue  account 
(after  payment  of  the  interim  dividend,  income-tax,  and  debenture 
interest,  &c.)  is  £26,421,  out  of  which  the  directors  recommend  a 
dividend  of  4J  per  cent.,  tax  free,  making  8  pet  cent,  for  the  year, 
and  leaving  a  balance  of  £12,921  to  be  carried  forward. 

BALEIGH  CYCLE.— The  report  of  the  directors  for  the  period 
from  March  Ist  to  August  12lli  states  that  after  deducting  all  ex- 
penses (including  £816,  being  the  total  of  the  preliminary  expenses 
incurred  in  the  reconstruction  of  the  company),  writing  off  bad 
debts,  making  provision  for  doubtful  ones,  directors'  remuneration, 
and  depreciation  of  plant,  tools,  &a.,  the  not  profits  amount  to 
£11,661  for  five  <knd  a-half  months'  trading,  which,  however,  does 
not  cover  what  is  known  as  the  dead  season.  The  directors  recom- 
mend that  the  profits  be  dealt  with  as  follows: — To  reserve 
(including  the  special  profits  of  £1,136  19s  9d),  £8,000;  to  be 
carried  forward  to  next  year  to  the  credit  of  the  shareholders, 
£3,661. 

ROBERT  BEID  AND  CO.—The  report  states  that  the  net  profit, 
including  conimiesions  made,  from  tho  date  of  transfer,  .-Vpril  30, 


1898,  in  London,  and  July  20,  1898,  in  Australia,  to  July  20,  1893, 
after  deducting  direotors'  and  trustees'  fees,  interest  to  vendors  in 
lieu  of  profits  to  date  of  incorporation  and  allowance  for  income- 
tax,  was  £37,757.  The  directors  propose  to  write  off  in  full  the 
portion  of  flotation  expenses  payable  by  the  compmy  so  far  as 
already  paid,  amounting  to  £1,619 ;  to  place  £5,250  to  general 
reserve  for  balance  of  profits  to  date  of  incorporation;  and  £2,140 
to  special  reserve  fund.  An  interim  dividend  has  been  paid  on  tho 
ordinary  shares  at  the  rate  of  10  per  cent,  per  annum,  and  a  further 
dividend  at  the  same  rate  for  the  half-year  ended  July  20th  is  pro- 
posed, leaving  a  balance  oE  £9,263  to  be  carried  to  special  reserve. 

SCOTTISH  AUSTRALUN  INVESTMENT.— The  report  for  tb.- 
half-year  ended  June  30th  shows  that,  after  appropriating  £25,393  to 
the  payment  of  interest  on  debentures  and  guaranteed  preference 
stocks,  there  remains  an  available  balance  of  £3,812.  The  directors 
propose  to  pay  a  dividend  en  the  consolid.ated  ordinary  stock  for 
the  half-year  to  June  30th  at  the  rate  of  2J  pec  cent,  per  annum,  tax 
free.  This  dividend  will  absorb  rather  more  than  tho  above-men- 
tioned balance,  and  the  directors  propose  to  cover  tho  deficiency  by 
a  transfer  of  £3,000  from  tho  reserve  fund. 

STOCK  AND  DEBENTURE  CORPORATION.— The  report  states 
that  the  profits  for  tho  year  ended  June  39th,  after  providing  for 
directors'  fees,  management  expenses,  and  depreciation  of  securi- 
ties, amount  to  £19,88S,  from  which  has  to  be  deducted  the 
interim  dividend  of  6  per  cent,  on  the  preference  and  10  per  cent, 
on  the  ordinary  shares,  leaving  a  balance  of  £15,888  availbable  for 
distribution.  The  directors  recommend  a  further  dividend  on  the 
ordinary  shares  at  the  rate  of  10  per  cent,  nor  annum,  making  10 
per  cont.  for  the  year,  carrying  forward  £11,838. 

SUEZ  CANAL.— The  Council  of  Administration  of  tho  Suez  Canal 
Company  have  fixed  the  amount  of  excess  dividend  to  bo  paid  on 
various  coupons  falling  due  on  January  1st  next  as  follows  :— On 
ordinary  shares,  47-50  francs  gro.ss,  43556  francs  net ;  on  actions  de 
j'oia.s.wfiicc,  35  francs  gross,  31-923  francs  net;  oa  founders' shares, 
19-718  francs  gross,  18-248  francs  net.  The  coupons  will  be  payable 
from  10th  inst.  at  the  central  offices  of  the  company  at  tho  discount 
rate  fixed  by  the  Bank  of  B"'rance. 

TRANSVAAL  COAL  TRUST.- The  directors  intimote  that  in  view 
of  tlie  existing  state  of  affairs  in  tho  Transvaal,  it  will  be  impossibls 
to  hold  the  annual  general  meeting  of  the  company  at  Johannes- 
burg on  the  28Dh  inst.,  or  to  issus  the  annual  report  and  accounts 
at  the  usual  time. 

TRANSVAAL  MORTGAGE,  LOAN,  AND  FINANCE.— The  report 
for  the  year  ended  July  31st  last  states  that  the  resolutions  passed 
for  the  reduction  of  the  company's  capital  wore  duly  confirmed  by 
the  Court,  and  the  Bill  promoted  in  Par  lament  by  tho  company 
confirming  tho  arrangement  come  to  between  tho  two  classes  of 
shareholders,  and  for  other  purposes,  was  duly  passed  and  received 
the  Boyal  assent  on  July  13th  last.  The  accounts  now  submitted 
are  made  up  in  accordance  with  the  alterations  thereby  effected. 
The  business  of  the  company  has  been  adversely  alfoctid  by  the 
disturbed  conditions  prevailing  in  the  Transvaal,  and  tho  outbreak 
of  war  since  the  accounts  were  made  up  will  probably  maki  this 
still  more  acutely  felt.  It  may,  however,  be  anticipated  that  a 
successful  result  of  the  war  will  speedily  bring  about  a  pormanant 
and  marked  improvement  in  the  position  of  the  Transvaal  and  a 
consequen'^  restoration  of  values  to  all  proioarty  there  situated. 

WEaRWELL  cycle— The  report  for  the  year  ended  Septem- 
ber 30th  last  states  that  trading  shows  profits  amounting  to  £4,747, 
out  of  which  the  directors  propose  to  pay  dividends  at  tho  rata  of 
6  per  cent,  on  the  preference  shares  and  10  per  cent,  on  tho 
ordinary  shares,  placing  £500  to  resjrvo,and  <!arrvnig  forward  £515. 
WEST  INDIA  AND  PANAMA  TELEGRAPH.  -  Iho  report  for  the 
half-year  ended  Juue  30ih  shows  that  the  amount  to  credit  of  revenue 
is  £30,929,  against  £39,612  for  the  corresponding  half-year  of  1898, 
and  the  expenses  have  boon  £21,492,  against  £21,704,  leaving  a 
balance  of  £9,437,  which,  with  £4,920  brought  from  last  accouiit, 
makes  a  total  of  £14,357.  A  dividend  on  tho  ordinary  shares  of  6d 
per  share  (free  of  tax)  is  proposed,  and  £379  is  carried  forward. 
The  total  receipts  show  a  decrease  of  £8,683  as  compared  with  the 
corresponding  period  of  1898,  when  they  were  abnormally  largo 
consoquout  on  tho  Spanish-.\morican  war.  The  expenses  of  repair- 
ing cables  during  tho  half-year  amounted  to  £8,334,  being  £572  less 
than  those  of  the  corresponding  period.  Tbe  St  L-,icia-St  Vincent 
cable,  which  was  interrupted  by  the  hurricane  of  September  last 
year,  has  been  finally  restored.  The  cost  of  renewing  the  i.riginal 
part  of  this  scctiou,  a;::ounting  to  £2,616,  has  been  charged  to 
reserve. 
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MIKINO   COMPANIES. 

ANACONDA  COPPER.— We  are  informed  officially  that,  in  conse- 
quence of  the  directors  having  decided  to  discontinue  the  publica- 
tion of  the  annual  report  and  accounts,  the  Exploration  Company, 
Limited,  has  resigned  its  appointment  as  the  European  agent  of 
that  company. 

BROKEN  HILL  J0NCTION  SILVER.— The  secretary  states  that 
from  a  telegram  received  it  appears  that  the  company's  operations 
for  the  six  months  ended  September  30,  1899,  show  that  a  sum  of 
£51,125  has  been  realised  from  the  sale  of  ore,  against  an  expendi- 
ture of  £44,209,  leaving  a  balance  of  £6,916.  It  also  appears  that 
whereas  on  March  31, 1899,  the  liabilities  exceeded  the  liquid  assets 
by  £4,356,  the  liquid  assets  on  September  30th  last  exceeded  the 
liabilities  by  £1,5C0. 

BROKEN  HILL  PROPRIETARY  BLOCK  10.— Cable  advice  has 
been  received  from  the  head  office  at  Melbourne  that  the  net  profit 
for  the  six  months  ended  September  30th  is  £57,480,  and  that 
there  is  now  standing  to  the  credit  of  the  profit  and  loss  account 
£47,900,  after  deducting  £30,000  now  standing  as  reserve  fund. 

YHIR  GOLD. — The  present  mill  consists  of  40  stamps,  and 
great  satisfaction  has  been  expressed  in  the  Ymir  district  at  the 
fact  that  an  order  has  been  given  to  erect  an  additional  40-head. 

CONSOLIDATED    GOLDFIELDS    OF    SOUTH  AFRICA.— The  report 
of  the  directors  states  that  the  realised  net  profits  on  the  year's 
operations,  after  deducting  debenture  interest  and  all  outgoings, 
shows  a  balance  to  credit  of  £1,006,312,  out  of  which  the  dividend 
on  the  preference  shares  has  been  paid,  leaving,  with  the  amount 
brouglit  forward  from  last  year,  a  total  balance  of  £1,589,957.     In 
view  of  the  state  of  war  in  South  Africa,  and  the  absolute  uncer- 
tainty as  to  how  long  it  may  be  before  the  mining  industry  can  bo 
reorganised  and  work  in  the  mines  be  renewed,  the  directors  regret 
that  they  cannot  at  present  recommend  any  distribution  on  the  \ 
ordinary  shares.      In  addition  to  the  foregoing  realised  profit  the 
company's  share  investments  (apart  altogetlier  from  any  apprecia- 
tion in  values  on  claims,  properties,  and  estate  holdings,  show  on 
current  values  a  further  large  unrealised  profit.     The  reserve  has 
been  increased  to  £1,000,000,  and  is  being  utilised  for  the  general 
purposes  of  the  company's  business.     The  acquisition  by  the  com- 
pany of  the  assets  of  the  Goldtields  Deep,  Limited,  has  largely 
increased  the  company'?  share  holdings.    This  is  due  to  the  flota- 
tion   of    many  of  the  blocks  of  claims  in  which  the  Goldfields 
Deep,  Limited,  held  substantial  interests.     A  considerable  number 
of  the  claims  still  await  flotation.     Investments  stand  in  the  books 
at  average  cost  or  under,  and  all  shares  are  taken  into  account  at 
prices  below  those  current  at  the  date  when  the  accounts  were  made 
up.    The  directors  remark  that  the  progress  of  the  industry  on  the 
Witwatersrand  during  the  past  12  months  has  been  satisfactory  in 
a  marked  degree.     The  output  itself  has  considerably  increased, 
and  the  number  and  amount  of  dividends   paid   out  during  the 
period  greatly  exceed  all  previous  records,  the  profits  earned  by  the 
older  established  mines  having  been  largely  increased,  and  many 
new  producers  having  joined  the  list  of  dividend-payers.     Working 
expenses  have  been  reduced  and  the  number  of  stamps  at  work 
increased  on  the  principal  mines,  but  white  labour  still  remains 
expensive  owing  to  the  high  cost  of  living,  and  the  supply  of  native 
labour  remains  insufficient  for  the  continually  increasing  demand. 
There    has  been    a  great  increase    of  enterprise   shown    in    the 
formation  of  companies  to  acquire  deep  level  claims,  on  some  of 
which  shafts  or  boreholes  are  being  sunk  to  intersect  the  reefs  at 
depths  which  not  long  ago  were  considered  beyond  the  range  of 
practical  mining.    The  question  of  a  supply  of  water  to  the  mines 
has  continued  to  receive  careful  consideration.     The  demand  for 
native    labour    must    necessarily   continue  to  increa-e  with   the 
further  rapid  development  of  the  industry,  and  successful  efforts 
have  been  made  to  augment  the  supply  from  existing  sources  and 
to  open  up  new  fields  in  more  distant  localities.     When  the  present 
season  of  unrest  is  passed,  the  liquor  and  ptuss  laws  administered 
by  a  more  enlightened  Government,  and  due  protection  afforded  to 
immigrant  natives,  there  is  little  doubt  that  an  ample  supply  will 
be  forthcoming. 

DUNCAN.— The  report  for  the  period  from  October  16,  1897,  to 
July  31,  1899,  states  that  a  profit  of  £42,137  has  been  earned. 
"This  profit  is  chiefly  represented  by  shares  in  other  companies, 
and,  having  in  view  the  present  state  of  the  market,  the  directors 
have  deemed  it  unwise  to  realise  any  of  the  securities  of  the  com- 
pany for  the  purposes  of  paying  a  dividend.  Moreover,  it  was  con- 
sidered advisable  to  retain  the  cash  in  hand  to  provide  for  other 
purchases  in  contemplation." 

IVANHOE  JUNCTION  GOLD— The  report  for  the  half-year  ended 
July  31st  last,  submitted  at  the  meeting  held  at  Adelaide  on 
September  26th  last,  stated  that  since  the  commencement  of  the 
half-year  under  review  a  call  of  6<1  had  been  made.  It  being 
deemed  advisable  to  sink  below  the  400  feet  level,  a  powerful 
winding  plant  had  been  ordered  and  was  being  conttructed,  and  it 
WM  hoped  would  be  on  its  way  to  the  mine  at  the  end  of  the 
month. 

JOHANNESBURG  GOLD  FIELDS.— The  report  for  the  year  ended 
June  30tli  last  states  that  the  abnormal  state  of  affairs  in  the 
Transvaal  finds  this  company  fortimately  in  an  absolutely  soun<l 
flH«ncial  condition.  The  sacrifice  the  directors  made  over  a  year 
*<?"  in  parting  with  some  of  the  company's  holding  in  the 
Cmdcrclla  Deep,  Limited,  rather  than  creating  a  mortgage  or 
nuking  a  debenture  issue,  has  resnlted  in  consolidating  the 
eompany's  affairs  in  such  a  nranner  that,  at  the  present  critical 
moment,  the  company  is  free  from  liabilitieH  of  any  kind.  The 
present  war,  of  course,  may  cause  some  losses  in  irrecoverable 
tents,  Ac,  but  the  directors  believe  that  there  is  no  dang(^r  of  any 
••nons  damage  to  the  plantations  or  property,  and  that,  on  the 
«torn  of  a  more  settled  state  of  aflairs,  this  company  will  fully 
ware  in  the  renewed  prosperity  of  the  Itend. 


LAKE  GEORGE.— The  report  for  the  year  ended  May  31st  states 
that  the  operations  for  this  period  have  resulted  in  a  net  profit 
(after  making  provision  for  depreciation,  &c.)  of  £11,253.  The 
debit  of  £20,125,  shown  by  the  previous  accounts,  has  been  reduced 
by  the  amount  of  £15,000  premium  received  on  issue  of  new 
shares,  and  after  providing  for  the  balance  a  credit  balance  of 
£6,128  is  carried  forward. 

LE  ROI.— The  company's  manager  at  Rossland  cables  :— "  Total 
estimated  gross  value  for  the  month  of  October,  $99,000—3,379 
ounces  gold,  8,026  ounces  silver,  and  96  tons  copper.  Six  days' 
shipments  delayed  through  important  alteration  in  the  main  shaft. 
The  mine  looks  exceedingly  well." 

MOUNT  GARNET  FREEHOLD  COPPER  AND  SILVER.— The  report 
for  the  half-year  ended  June  30th  states  that  all  preliminary 
expenditure  incurred  in  Melbourne  and  elsewhere,  amounting  to 
£2,189,  has  been  passed  direct  to  the  debit  of  profit  and  la^a 
account,  whil.^t  the  expenditure  on  the  freehold  and  leasehold 
properties,  amounting  to  £3,367,  which  has  been  of  a  purely 
developmental  character,  has  been  passed  to  the  debit  of  develop- 
ment account. 

SNAEFELL  LEAD. — The  directors  in  their  annual  report  stite 
that  the  receipts  amount  to  £10,495,  and  the  expenditure  to  £9,447. 
Inclusive  of  the  debit  balance  from  the  last  account  the  credit 
balance  is  £1,048. 

CRUSHING    RETURNS. 


MINE. 


Tons 
Crushed. 


Mill. 


Australia  United    !      190 

Bellevue  Consolidated |      510 

Britannia 390 

Balaghat    !...!!!    1,075 

Brownhill  Central 1,300 

Burbank's  Birthday  Gift 1,500 

Hrilliant  Central    !      265 

Brilliant  St.  George 2,664 

Bayley's  United 2,409 

Cosmopolitan  Proprietary ,   1,200 

Coroniandel 1      800 

Champion  Extended  and  Home  Rule       835 

Chums  Consolidated j      405 

East  Mnrchison  United |    1,816 

Emerald  (Reward) 

Fraser  South  Extended  ..   .   

Great  Boulder  Perseverance 

Gleeson's  Success 

Great  Boulder  Main  Reef  

Gem  of  Cue 

Glenrock  Consolidated    

Gibraltar  Consolidated    

Golden  Horseshoe  Estates 

Hannan's  Cr(esus  

Hannan's  Brownhill 

Ivanhoe  Gold  Corporation 

Long  Reef 

Lady  Charlotte  

Liilie  (Cripple  Greek)  

Ij'idy  Evelyn     

Mount  Malcolm  Proprietary 

Mysore  West  and  Mysore  Wynaad 

Mount  Yagahong  Exploration 

Menzies  Consolidated 

Mysore  

Mikado  

Menzie'a  Crusoe 

New  Qneen  

Nundydroog 

New  Options    

New  Moanatairi 

Premier 

Princess  Estate 

Paringa  Consolidated — Cassidy  Hill 

Phcenix — Hit  or  Miss  

Do  Asmodens , 

Roger's  Golden  Gate 

Hilensing    

Slug  Hill  (Pride  of  the  Hill)  .... 

Sons  of  Gwalia    

Victory   

Victoria  

Webster's  Find   

Wondalli  (Decern)    


a  u 

d  o 

5^ 


Gold  Recovered. 


Mill. 


i,200l      696 
920    1,258 


1,782'   3,536 
800-     '4O6 


1,518 

'300 
6,015 


500 

250 

1,900 

120 

1,300 

580 

110 
1,830 
3,535 

220 
4,195 
4,545 
1,109 

679 

520 

85 

1,575 

1,700 

310 

656 
8,400 

982 

518 

385 
3,0-0 

350      .. 
93  10,06C 
! 


1,315;    1,076 


1,660 


1,0001 

13,665 

549 

961 

71C 

5,01t 


6,613 


6,509 
6,507 


6,125 
33 


83 
386 

1,035 
565 

1,428 
328 
198 
192 

1,165 


4,692 


360 

12,507 

657 

259 

275 
3,202 


1,95C 


111 
'209 


2351 
"44 


748 


1,450 

1,927 
2,970 


292 
1,388 

203 
349 

"559 


1,526 


Total. 


(P) 
Profit. 

(V) 
Value. 


(V) 


Ozs 

161 

442 

3a 

807 

880 

1,467 

28 1 

3,092 

3,771 

1,356 

450 

451 

16S 

2,150 

239 

308 

1,817 

111 

1,2(X) 

381 

100 

1,171 

8,052 

142 

8,436 

9,477 

837 

434 

2,25C 

93 

951 

428 

326 

652 

13,895 

860 

608 

275  (V) 
3,761 
30C 
12c 
477 
3,486 
64 


S75 


IV)   14,625 


(V)        360 


(P)    19,3C0 


KV)  3,115 
((P)  1,810 
(P)    1,050 

125 


(V)     4,525 


167 
485 
415 
319 
1,431 
502 
282 
187 
673 


(V)   1,503 


(V)   1,700 


die  Cammercial  Cimea. 


THE     OOBN     TRADE. 

Mark  Lane,  Friday  Eventngr. 
The  market  throughout  the  past  week  has  exhibited  a  general 
tone  of  dulness,  the  demand  from  a  thin  attendance  being  without 
revival,  while  buyers,  in  face  of  ample  supplies  available  and  coming 
forward,  have  restricted  their  purchases  to  immediate  require- 
ments. Holders,  however,  showed  no  undue  anxiety  to  rdalise, 
resulting  in  a  fairly  steady  level  of  currencies  being  maintained. 
The  quantity  of  homegrown  wheat,  although  only  moderate,  proved 
fully  adequate  to  the  limited  inquiry,  business  being  rustricled,  and 
rates  occasionally  against  holders.  Foreign  sorts  have  also  com- 
manded little  support,  actual  sales  pa;ising  at  about  previous  values, 
being  of  a  hand-to-mouth  character.  The  consumptive  demand 
for  flour,  in  unison  with  that  for  wheat,  has  boon  very  disappoint- 
ing, and  in  the  majority  of  cases  holders  have  had  to  submit 
to  slight  concessions  in  order  to  induce  business.  The 
floating  and  forward  shipment  market  for  wheat  has  formed 
excoption  to  the  prevailing  inactivity,  and  oven  when  holders  Wg,g 
willing  to  accept  less  money,  buyers  invariably  did  not  rospo,,^ 
Towards  the  close  of  the  week,  however,  signs  were   notwantj^g 
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as  to  an  improved  (lemantl,  at  the  lower   quotations.     For  a  cargo 
of  New   Zealand,  arrived,  off  coast,  sellers  wanted  28s,  while  for 
the   Loch   Rannoch,  containing  7,650  qrs  Victorian,  arrived,  31s 
was  required.     The  Red  Jacket,  with   12,274   qrs  Ulka,  arrived  at 
Gibraltar,   27s  9d  was  paid,   and  253  6d   for  tlie    Kendal,   3,100 
tons,     f.a.q.,     Rosario-Santa    Fe.    afloat.      Later     sales    effected 
include     the    Hampstead,     3,000     tuns     Rosario-Santa     Fe,     on 
passage,     October    31st    bill     of     lading,     at     25s    3d.      Parcels 
have    elicited    but    poor     support,    and    rates     favoured    buyers, 
but   ultimately   an   improvement   in  the  inquiry  imparted  more 
steadiness  to  values.     Only  a  moderate   amount   of  business  was 
carried  through.     No  1  Northern  Spring,  sold,  28s  6d  ;    November, 
28s  9d  ;  December,  29s  ;  and  January-February,  29s  to  29s  3d.    No. 
1  hard  Manitoba,  afloat,  realised  29s  to  29s  IJd.      The   demand   on 
spot  for  grinding  barley  keeps  generally  quiet,  but  the  quantity  on 
offer  shows  no  increase,  which  tends  to  make  sellers  rather  reserved, 
a  firm  range  of  prices  as  a  consequence  still  being  maintained.   The 
cargo  department  for  this  grain  has  presented  a  very  dull  state  of 
affairs,  and  although  holders  have  not  forced  business,  a  decidedly 
weaker    tendency    has    been    discernible.      The     Martin,    13,000 
quarters  Taganrog,    October    31st    bill   of    lading,   made   193  9d, 
while    19s    6d    was   bid    for    the    Mark    Lane,    and    not    enter- 
tained,   and    was     repeated     later     in    the    week.      The     spot 
market    for    maize    has  ruled    slow,    and    only     a     small    busi- 
ness was  transacted,  flat  qualities  being  3d  per  quarter  cheaper, 
round,  however,   being  without   appreciable   change.     The   cargo 
section,  after   remaining  dull,  with  scarcely  any  bids,   became  a 
shade  better,  the  demand  showing  a  slight   improvement.     For 
12,000  qrs  Galatz-Foxanian,  November  loading,  19s  Gd  was  asked, 
and  16s  6d  for  yellow  La  Plata,  afloat.   American  mixed,  steamers, 
November  despatch,   were  held   for   17s  9d,   and  later   shipment 
17s  6d.     The   Northumbria,  2,700  tons    yellow  River  Plate,  just 
shipped,   changed    hands    at    16s   6d,   f.o.r.t.       American    mixed 
parcels,    afloat,   sold   16s   9d ;    first    half,    December,    I63    lOJd : 
November,    16s  9d  ;     December,    16s  9d.      Oats,    on    spot,    have 
ruled    firm,    although  trade    has    been    confined   to   a  mo.ierate 
compass.      For    arrival,     business     is     restricted.       38     pounds 
American    white    clipped,   November,   sold    15s    Hd,   and  white 
Canadian,   afloat,  14s   6d.     Beanc  and  peas  are  firm,  but  quiet. 
The  market  to-day  has  continued  in  a  general  state  of   quietness, 
the   demand   and  attendance   showing  no  increase.     A  moderate 
supply  of  home  grown  v;heat  ruled  dull  and  unaltered,  foreign  sorts 
being  about  the  same.  Flour,  in  unison  with  wheat,  was  extremely 
slow,  and  rates  in  buyers'  favour.     Grinding  barley  ruled  generally 
steady,  oats  and  maize  also  showing  no  appreciable  alteration.  Wheat 
cargo    market  has  been   very  quiet,  with  sellers  generally  asking 
yesterday's  rates.     For  the  Loch  Rannock.  Victorian,  of!  coast,  31s 
was  required.     American  parcels  quiet.     Hard  Manitoba,  new  crop, 
arrived,  sold,  28s  6d.     Maize  slow.     For  a  handy  cargo,  La-Plata, 
afloat,  16s  6d  net  was  wanted.     17s  5d  was  bidfor  14,000  quarters, 
mixed  American,  prompt.  Northern  ports,  but  17s  9d  was  required. 
Parcels  mixed  American,  November-December,   and  afloat,  sold, 
I63  9d.      Barley  dull   and  lower  for   near  positions.     19s  6d  was 
wanted  for  five  options,  November-December.     Oats  very  slow  at 
late  prices.  No.   1   white   Canadian,   November,    changed    hands 
at  15s  IJd. 

The  London    Produce    Clearing   House,   Limited;    supply    the 
following  : — 

Wheat    Qcot.wioss. 
Basis  No.  1,  Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 

10. 


1899-190D.  '    1898-9.        1897-8.    '    1896-7. 

I     owta.     i     owts.     '     owts.  owts. 

Imports— Wheat  i9  weeks  to  Oct.  28),  11,449,2X  10,534.800   10,605,lx;  11,059,400 
Flour  „  „  4,007,'K)C.    3,427,100     2,621,200,    3,662,100 

15,456,60ol  13,961,9C0   13,226,300-  14,721,500 

Add  week  ending  Xov.  4 -Wheat  ....     1,318,500    1,436,2001    1,469,400     1,559,400 

Flour 40O,7C0!      351,600,       230,800,      440,700 

Total  imports,  10  weeks '  17,175,800  15,749.700,  14,986,500,  16,721.600 

Leas  exports— Wheat 101,800        39.300         32,400         17,/00 

Flour ;         83,300         43,900,        67,600;        82,700 

Net  imports i  16,936,70D  15,656,500:  14,836,500:  16,621,200 

Add  to  this  the  estimated   sales  ofl  {  i  j 

home-grown  wheat  8,369,800)    7,735.7C0|    7,863,000,    6,799,700 

Ten  weeks' home  supplies 1  24,356,500  23,402,2X'  22,755,500  23,420,900 

Average  price  of  English  wheat,  perl      sd      !sd      isd      lad 

quarter , 27    2  28    4      •    33    5      I    31    6 

=  perowt 6    ii  6    6i    I      7    8}    |      7    3i 

i  bushels.  I  bushels,  bushels,  bushels. 
"  Visible  supply"  in  U.S.  centres,  bush.i  51,001,000  17,0O00OC  29,052,000  59,923,0:0 
Do do =  in  owts,.'  27.322,030'    9.107000   15.569.000   32.10?  ncQ 

*  New  Basis. 


THE  IRON  AND  COAL  TRADES. 


Nov.  4. 

Nov.  6. 

Nov.  7. 

Nov 

.8. 

Nov.  9. 

Nov.  1 

s    a 

s      d 

s     d 

s 

d 

5      d 

s    d 

November  delivery 

6    05  . 

.  6    li     . 

.    6    14  . 

.     6 

H  . 

.    6    0|  . 

.     6    Oi 

December  delivery 

6    2     . 

.62       . 

.     6    2j  . 

.    6 

■a  . 

.     6    IJ  . 

6  la 

March  deliVy.,  1900 

6    4 

.64      . 

.    6    4g  . 
.    6    4i  . 

.     6 

"t  • 

.     6    3f  . 

.     6    33 

M«iy  delivery,  19u0 

6    4J  . 

.  6    4i     . 

.     6 

4  - 

.     6    4i  . 

.     6    4 

Maize  Quotations. 
Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

Nov.  4. 
s   d 
November  delivery    3    84  . 
December  delivery    3    h|  . 
February,  1900....    3    7i 
June 3    7 


Nov.  9. 
8    d 


Nov.  10. 
d 


8,^ 
8" 
7i 
6J 


Contracts  for  724,400  centals  Am.  wheat  registered  during  week 
„  172,800       „      London  maize  „  „ 

COMPARATIVE    AVEEAGES    OF    GEAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  November  4,  1899,  and  for  the  oorrespoadiug  week  in 
each  of  the  years  from  1898  to  1895  :— 


1899. 

Not.      4 

Oct     28 

21 

14 

7.. 

Sept.  30. 


Quantities  Solo. 


Wheat 


qn   twb 


82,769 
85,178 
64,242 
63,040 
7ia52 
79,612 


1898 

66,727 

1897 

70,488 

1896 

54J70 

1895 

33,774 

Bulny. 


?rB 
,0 


bsb 

20J,071  6 

219,751  5 

192,268  4 

191,901  5 

169,315  2 

97,917  7 


Oata. 


?n  bsh 
895 


235,462 
198,288 
194,688 
226,783 


20,054 
18.983 
18,024 
21,440 
23,193 

17,618 
15,802 
15,646 
16,771 


Atikaos  Pbicss. 


Wheat 


■ 

27 

28 

28 

27 

26 

25 

28 

a 

31 
26 


Barley. 


26  11 

28    6 

26  10 

27  5 
25    4 


OaM. 


•   a 

16  7 
16  3 
16  10 


16 

16 
16 

17 
16 
17 
14 


Prices  for  pig-iron  are  well  maintained,  and  the  only  deterrent 
to  business  is  the  reluctance  of  producers  to  take  orders,  as  they 
look  for  still  better  prices  later  on.  .At  Gla.sgow  a  good  business 
has  been  done  in  warrants  at  advancing  prices,  the  closing  quota- 
tions being  as  much  as  Is  8d  higher  than  last  Friday:  buyers, 
72s  5Jd  cash,  72s  9Jd  one  month ;  sellers,  ^d  more.  Stocks  in 
Conna'l's  Stores  (Thursday),  274,747  tons;  Middlosbro',  80,952  tons  ; 
hematite,  12,953  tons. 

Our  Middiesbro'  correspondent,  writing  on  Thursday,  says  : — 
The  iron  and  steel  trades  continue  in  a  most  prosperous  condition. 
The  demand  is  large,  and  prices  are  steadily  advancing.  The  deli- 
veries of  pig  iron  are  heavy.  Stocks  at  the  blast-furnaces  are  nil, 
the  daily  production  is  moved  of!  promptly.  The  shipments  of 
foreign  arc  still  heavy,  especially  to  Germany.  Middlosbro'  pig 
iron.  No.  3,703  6d  to  71s.  Hematite,  81s,  f.o.b.  All  our  iron  and  steel 
works  are  full  of  work  with  order  books  well  filled  long  forward. 

The  Iron  and  Coal  Trades'  Review  writes  as  follows  respecting 
manufactured  iron  and  steel ; — There  is  an  unabated  demand  for 
finished  materials  of  all  kinds,  and  the  supply  is  not  sufficient  to 
meet  the  requirements  of  customers,  although  makers  are  exerting 
themselves  to  increase  the  output.  The  orders  now  on  the  books 
are  in  many  cases  numerous  enough  to  keep  the  works  busy 
for  the  next  three  months  or  longer,  and  there  ia  conse- 
quently some  difficulty  in  placing  orders  for  delivery  within 
that  time.  The  official  prioa  for  Lancashire  iron  has  been 
raised  tc  £9,  and  for  North  Staffordshire  to  £9  5s,  while 
the  Manchester  Association  of  Merchants  have  put  up  their 
stock  prices  for  all  kinds  of  finished  iron  and  steel  10s  per  ton. 
Steelmakers  are  in  receipt  of  a  .satisfactory  amount  of  new  orders, 
and  a  very  good  business  is  being  done  all  round.  Bars  and  plates 
are  in  great  demand,  and  buyers  are  offering  improved  figures  for 
sheets.  There  is  also  a  strong  enquirj'  for  heavy  steel  castings. 
In  the  North  of  England  steel  ship  plates  are  very  firm  at 
£7  17s  6d,  and  iron  ship  plates  are  about  the  same  figure,  while 
steel  boiler  plates  are  at  £8  2s  6d.  Iron  and  steel  ship  angles  are 
quoted  at  £7  12s  6d.  Common  iron  bars  cannot  be  had  under 
£8  5s.  The  railmakers  have  advanced  their  prices,  and  now  ask 
I  £7  net  at  works  for  heavy  steel  rails,  while  for  steel  railway  sleepers 
£8 10s  is  quoted. 

Reports  from  every  oistriot  speak  of  a  very  active  cfndition 
of  the  coal  trade.  In  Scotland  the  coal  trade  has  been  very 
active  during  the  week,  and  the  large  output  is  readily  taken 
up,  the  demand  being  strong  and  continuous,  both  on  home  and 
export  account.  Quotations,  f.o.b.  Glasgow,  mav  bo  taken  to-day 
as  follow;- Steam  coal,  lOs  3d  to  10s  6d ;  ell,  10s  3d  to  IO3  9d ; 
splint,  10s  9d  to  lis;  and  main,  93  3d  to  9s  6d.  Other  prices 
.are: — Best  Ayrshire  at  Ardrossan,  lOs  9d ;  best  Pifeshirc  at 
the  pit,  lOs  3d;  and  best  Glamannan,  lOs  9d.  At  Newcastle 
there  has  been  a  very  strong  market,  the  demand  continuing 
very  keen,  and  prices  having  a  decided  upward  tendency. 
Best  Northumbrian  steam  coals  are  quoted  at  123  to  123  6d  per 
ton,  f.o.b. ;  and  steam  smalls  are  73  5d  per  ton.  In  coke  the 
demand  is  full,  and  the  price  for  local  use  is  from  22s  6d  to  233  6d 
per  ton,  free  at  the  Tees-side  blast-furnaces.  Lancashire  prices  for 
house-fire  coals  are  exceedingly  firm  at  the  full  current  list  rates 
of  12s  6d  to  133  6d  for  best  Wigan  Arley  ;  lis  to  lis  6d  Pemberton 
four-feet  and  seconds  Arley  ;  and  lOs  6d  for  common  house  coal  at 
the  pit  mouth.  The  closing  quotations  in  Sjuth  Wales  are  as 
follow:— Best  steam  coal,  17s  to  17s  6d ;  seconds,  153  9d  tol63; 
drys,  15s  to  I63  ;  best  Monmouthshire,  15s  to  153  6d  ;  and  seconds, 
13s  6d  to  14s  (Cardiff  shipment).  Bo.st  steam  coal,  9s  6d  to  lOs; 
seconds,  8s  to  8s  6d  :  and  inferior  sorts  from  7s  6d.  Best  house 
coal,  158  to  I63  ;  No.  3  Rhondda,  large,  153  3a  to  15s  9d  ;  brush, 
13s  to  133  6d  ;  small,  lis  to  lis  6d  ;  No.  2  Rhondda,  large,  133  6d 
to  14s;  through-and-through,  lis  to  lis  6d  ;  and  small,  8s  Sdto  9s. 
Patent  fuel,  15s  to  15s  6d,  according  to  brand. 


The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  contrasted  with  1898-9,  1897-8 
and  1896-7  — 


THE   LEATHER   TRADE. 


All  descriptions  of  leather  are  in  good  demand,  and  prices  still 
tend  upwards.  Stocks  are  very  light  and  supplies  are  small. 
Australian  sides  may  be  quoted  id  to  Jd  per  lb  higher,  and  the 
small  quantities  of  Australian  basils  also  command  an  advance. 
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THE    COTTON    TEADE. 


LIVERPOOL,  November  9. 

Cotton  has  been  in  improved  demand  throughout  the  week  and 
prices  continue  to  harden,  the  quotations  generally  showing  an 
advance  of  Jd  to  ^d  per  lb.  Sea  Island  continues  neglected. 
Powarded  this  week — American  Sea  Island.  American  lias  been  in 
improved  demand,  and  a  good  business  has  been  done  at  advancing 
prices.  The  quotations  are  raised  7-32d  per  lb.  Brazilian 
quotations  are  advanced  Jd  per  lb.  In  Egyptian  an  increased 
business  has  been  done,  and  quotations  of  brown  and  upper  are 
generally  raised  ^d  to  {gd  per  lb.  For  rough  Peruvian,  quotations 
are  advanced  ^d  per  lb  for  "good  fair"  and  "good,"  and  Jd  per  lb 
for  "  fine,"  but  in  the  absence  of  supply,  quotations  arc  nominal. 
In  moderately-rough  a  fair  business  has  been  done  at  full  rates,  and 
the  quotation  of  "good"  is  raised  ^i  per  lb.  Smooth  has  been  in 
good  request,  and  quotations  are  advanced  7-32d  per  lb.  In  East 
Indian  an  improved  business  has  been  done,  and  quotations  are 
advanced  Jd  to  -{"^d  per  lb. 

"Futures." — The  market  for  American  has  been  active,  and  a 
large  business  has  been  done  at  advancing  prices,  the  closing 
quotations  showing  an  advance  of  13-64d  to  14-64d  per  lb  on  last 
Thursdav's  Circular  rates.  The  following  are  the  latest  transac- 
tions in  Egvptian— Delivery :  F.G.F.,  Jan.,  5  48-64d,  5  48-64d, 
5  47-64d,  5  45-64d ;  March,  5  46-64d,  5  47-64d,  5  46-64d,  5  45-64d, 
5  45-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  69,917  bales,  and 
actually  exported  6,203  bales.  The  decrease  of  stock  this  week  is 
3,670  bales.  The  sales  amount  to  76,680  bales,  of  which  2,350 
are  on  speculation,  and  5,460  declared  for  export. 

PRICES    CURRENT. 


Same  Period'  Same  Period 
1898.  1897. 


Denoiiptlona. 


American.  d 

Sealsland perlb    .. 

Florida  ditto  

American 

Brazilian. 

PemambQco,  4o 

Ceara  

Paraiba 

Rio  Grande 

Maceto 

Mar&nham   

Egyptian, 

Brown    

Upper 

Smyrna,  Greek,  Ac 

West  Indies,  &c. 

Tahiti  Sea  Island 

Peruvian — Rough 

Ditto  Mod.  Rough .... 

Ditto  Smooth 

Ditto  Sea  Island 

African 

East  Indian. 
Barat— Mac.O'nd  Snrtee 
„        „    Broach 

Bawginned  Dbarwar. . 

Bhownuggar    

M.  Gin'd  Bhownuggar' 

Oomrawuttee,  No.  I . . 
No.  2 

M.  Gin'd  Oomra,  No.  1 
„       No.  2 

M.  Gin'd  Ehandeish. . 

Bilatee  

M,  Ginned  Comptab.. 

Bagalkote I 

Scinde    - 

Machine  Gin'd  Scinde 

Bengal  

Machine  Ginned  Ben$ai 

MAdrafi — Tinnivelly .... 

Western    .... 

Commilla 

Coconada,Bed 


Imports  from  Jan.  1  to  Nov.  9. . . 

Exports  from  Jan.  1  to  Nov.  9... 

Stock,  Nov.  9    

Consumption  from  Jan.  1  to  No 
These  figures  show ; — 

A  decresae  cf  imports  compared  with  the  same  date  last  year  of  410,860 

An  increase  ot  actual  exports  of  1^3,620 

A  decrease  of  quantity  token  for  consumption  of     97,160 

An  increase  in  stock  of 37,820 

In  speculation  there  is  an  increase  of  5,950  bales. 

The  imports  this  week  have  amounted  to  72,446  balOB,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
jmcludmg  cable  advices  to  date)  is  222,000  bales,  against  482,000 
bales  at  iht  corresponding  period  last  year. 

MANCHESTER,  November  9. 

The  chief  feature  this  week  has  been  the  continued  advance  in 
American  cotton  in  Liverpool,  yuotations  have  been  raised  to  a 
rather  important  extent  though  the  trade  have  again  bought 
sparingly.  'J'he  "  bull "  movement  does  not  seem  to  have  extended 
Jtself.  Liverpool  does  not  believe  in  Mr  Henry  Neill's  figures. 
Manchester  u  more  favourable,  many  spinners  believing  that  later 
on  the  receipts  will  very  largely  increase.  Cloth  for  the  leading 
ontlets  of  the   East  is  almost  inactive,  as  dealers  there  arc  full  of 


supplies  and  consequently  will  not  follow  the  present  upward 
course  of  prices.  Home  trade  American  yarns  are  dearer  in 
sympathy  with  the  state  of  the  raw  material,  but  no  weight  of 
business  has  occurred.  Shipping  yarns  are  also  dull  of  sale  at 
current  rates.  Bolton  spinnings  close  distinctly  dearer  to-day 
owing  to  an  extensive  business  in  Egyptian  cotton  in  Liverpool  at 
higher  rates  during  the  past  two  days. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


iPrice, 


Previous  Weeks  in  1899, 


Nov.  !  Price, 


9, 
1899. 


Raw  Cotton— Upland  middlins; per  lb 

—  Ditto,  good  middling  . .. 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Tarns— No.  40 Mnle-twisttair    

—      No.  30  Water-twist  

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  oza 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed,  Gold  End  Shirtings,  37i 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  oza 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs i 

9-in,  44  reed.  Red  End  Long  Cloth,  36, 
yards,  9  lbs    


s   d 

0  4,^, 
0  4if 

0  4ft 
0  7^'. 

0  m 

3  9J 

4  6 

7    0 

7  7 

8  5 


Nov. 
2. 


8   d 

0    4 

0  4ft 
0  4fs 
0  'ith 
0  7ft 
0  7ti 


6  10 

7  5 

8  3 


5    0  I  4  11 


Price, 

Price, 

Price. 

Got. 

Oct. 

Oct. 

25. 

19. 

12. 

s   d 

8    d 

8    d 

0  J+« 

0    4 

0  3^ 

0  4,\ 

O'if, 

0  4A 

0    4 

0    4 

0    4 

0    45 

0    4J 

0    41 
0    7i 

0  7ft 

0    7= 

3    8 

I'f 

r'^ 

4    5 

4    5 

4    5 

6  10 

6  10 

6  10 

7    5 

7    5 

7    5 

8    3 

8    3 

8    3 

4  11 

4  11 

4  11 

Price, 

Oct. 
5. 


8   d 

0  3?.' 
0  4ii 
0    4 
0    4i 
0    78 

om 

3  8 

4  5 

6  10 

7  5 

8  3 

4  n 


(n.)  Compared  with  Previous  Tears. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambuco  fair 

—  Ditto,  good  fair    

7arns — No.40Mule-twist,fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  o: 

39-in,  60  reed,  Gold  End   Shirtings,  37J 

yards,  3  lbs  4  ozs 

40-in,  65  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

J9-in,  44  reed,  Ked  End  Long  Cloth,  36 

yards,  9  lb 


Price 

Nov. 

9, 
1899. 


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894, 


sd     3d      sdsd 
0  4,-,    0  3,'.    0  3,.|  0  41? 
0  4j3l  0  3,';    0  S^,'  0  4=i 
0  4A   0  iX\  0    ii\  0    4|l 
0  4ft!  0    33|  0  3M  0    54 


sdsd 

0  4ft   0  3,'j 
0  4iiii  0  3,', 


c  7«;  0  64i  0  en 

0  7U   0  6gl  0  6V; 

3  9i!  2  lii   2  lOi 

4  6     3    7i  3    7 


7    0 

7  7 

8  5 


5  8 

6  2i 
6  lOi 


5  5i 

6  0 
6    hi 


C  7i 

0  7i 

3  0 

3  lOi 

6  C 

6  6 

7  3 


5    0     4    14    0     4    3 


0  4^ 
0  4i^ 
0  7j 
0    7 

3  3 

4  3 

6  IJ 

7  0 

8  0 

4  10J 


0  3ft 
0  ig 
0  6ii 
0    6 

3  0 

4  0 


4      4i 


THE   WOOL   TRADE. 


There  has  been  a  bettor  feeling  all  round  this  wejk,  and  more 
inquiry  for  all  sorts,  including  half-bred  sorts,  and  it  appears 
prooable  that  they  may  be  coming  more  into  favour  again  shortly. 

The  American  National  Association  of  Wool  Manufacturers  has 
issued  its  annual  estimate  of  the  wool  product  of  the  United  States 
for  1899.  The  clip  is  estimated  to  produce  a  total  of  272,191,330  lb, 
which  compares  with  206,720,684  lb  in  1898,  and  259,153,2511b  in 
1897. 

Our  Bradford  correspondent,  writing  on  Thursday,  says  :— There 
are  prophets  who  say  that  the  value  of  a  good  bOs  merino  top 
will  be  is  per  lb  before  Christmas.  This  is,  however,  not  at  all  a 
safe  estimate.  At  present  the  tendency  of  prices  is  still  upward, 
the  value  of  a  good  sixties  top  being  somewhere  about  2s  7id  to 
2s  8d.  But  the  course  of  the  market  lately  has  shown  clearly 
enough  that  these  high  prices  have. the  effect  of  driving  custom  on 
to  lower  or,  more  strictly  speaking,  coarser  qualities,  which 
proportionately  are  much  cheaper.  Hence,  wberoas  two  months 
ago  the  finest  cross-breds  alone  shared  in  the  upward  movement,  it 
has  no'.v  extended  through  the  medium  grades  as  far  as  forties,  and 
even  thirty-sixes— that  is,  to  the  whole  range  of  English  and 
colonial  half-bred  wools.  These  wools  are  not  suitable  for  making 
the  same  goods,  but  they  can  be  used  for  a  wide  variety  of  fabrics 
and  being  from  a  half  to  a  third  of  the  price  of  the  pure  merino 
their  low  first  cost  is  attracting  more  attention  every  week.  .At  the 
same  time  there  is  no  doubt  that  the  world's  supply  of  merino  hag 
not  only  suffered  tremendously  from  the  droughts  in  Australia  and 
Africa,  but  has  been  permanently  reduced  by  the  tendency  to  grow  the 
larger  carcassed  cross-bred  sheep  for  the  frozen  mutton  trade.  This 
change  is  most  pronounced  in  South  America,  and  hence  the 
Continental  users  of  merino,  who  drew  perhaps  their  chief  supplies 
from  Buenos  Ayres,  are  now  competing  more  keenly  with  our  own 
people  both  in  the  Australian  markets  and  in  London. 

^Messrs  Chas.  Bahne  and  Co.  writs  on  November  9th  that  they 
have  again  to  report  a  quiet  week  in  the  London  wool  market,  the 
firm  attitude  adopted  by  holders  preventing  any  important  trans- 
actions. The  situation  in  Ijoth  the  home  and  foreign  consuming 
centres  is  one  of  great  and  increasing  strengtli,  the  scarcity  of  fine 
wool,  and  the  prospective  deficiency  during  the  coming  season, 
becoming  daily  more  apparent.  The  arrivals,  to  date,  for  the 
sixth  series,  are  as  follows : — Australasian,  53,903  bales  ;  South 
African,  17,582  bales  :  71,485  bales  ;  of  which  4,000  Kales 
Australasian,  and  14,500  bales  South  African,  have  bson  forwarded 
direct  to  manufacturing  districts. 


THE   SILK   TRADE. 


Prices  have  advanced  during  the  week  for  all  classog  ot  Bilk,  and 
the  market  is  very  firm. 
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FOEEIQN    AND    COLONIAL    PEODUOB    MARKETS- 
tar  Beport  of  To-day'i  Boiineu  and  Fablie  Salai  sea  "FosUoript.'' 

Mlnoine  Lane. 

SUGAR. — In  the  refined  market  a  general  tone  of  inactivity  has 
prevailed,  the  demand  being  purely  for  immediate  wants,  and 
prices  in  some  cases  are  easier.  Raw  kinds  have  failed  to  attract 
much  support,  and  a  decline  has  been  generally  establislied.  The 
world  s  visible  supply  at  the  moment  stands  at  835,200  tons,  as 
compared  with  816,000  tons  same  time  last  year. 

Home  Repined. — Only  a  moderate  amount  of  business  has  been 
passing  in  both  cubes  and  pieces,  but  prices  have  remained  at  a 
generally  steady  level.  Yellow  crystals  are  easier  at  12s  3d  to 
12s  4Ad  per  cwt. 

FoHEiGK  Refined. — Cubes  have  shown  no  appreciable  change, 
business  being  restricted.  NSR,  January-June  delivery,  sellers 
13s  ;  Meyers,  November,  13s  3d  ;  December,  13s  ;  Say's,  November, 
13s.  6d.,  f.o.b.  German  granulated  has  met  a  retail  demand,  and 
forward  position  have  been  nominal.  First  marks,  ready  sold, 
10s  lljd  to  10s  9jd ;  November-December,  10s  SJd  to  10s  9d  ; 
January- March  quoted  10s  Hid;  March-May,  lOs  Hid;  May- 
August,  lis  IJd,  f.o.b. 

Beet. — Market  has  ruled  dull,  and  prices  easier.  November 
delivery  sold  9s  OJd  to  9s  Oid ;  December,  9s  Id  to  9s  2Jd  and  9s  l«d  ; 
January-March,  9s  i^i  to  9s  5d  and  9s  4d  ;  May,  9s"6jd  to  9s  Tjd 
and  9s  6id ;  July,  93  7^d  to  9s  9d  and  93  8Jd  ;  August,  9s  8Jd  to 
9s  9|d  and  9s  9id,  f.o.b.,  Hamburg. 

Cane-guown. — At  public  sale  only  811  bags  crystallised  Trinidad 
offered,  and  sold  at  steady  prices.  Good  yellow  :  bold  grain,  14s  9d 
to  15s ;  pale,  15s  to  15s  3d ;  colory,  15s  3d  to  15s  6d  ;  washed,  14s  3d 
to  14s  6d.  32  cases  Colombian  sugar  in  small  blocks  sold  10s  6d  to 
lis  per  cwt. 

Imports  and  deliveries  of  sugar  into  London  from  January  1st 
to  2nd  inst.,  with  stocks  at  latter  date  : — 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.         Tons. 

Imported    153,298  ..  146,299  ..  159,104  ..  169,485 

Delivered    154,228  ..  159,081   ..  161,564  ..  158,547 

Stocks 18,865  ..     18,238  ..     27,659  ..    34,996 

Stock,  United  Kingdom    41,567  . .     77,457  . .     62,360  . .  144,786 
CaneJaggery,  per  cwt..      98  9d     ..     9s  3d     ..    7s Od      ..    7s  lid 

Beet,  88  %,  f.o.b 9s  04d    ..     9s8id..     8sl0d..    9s  7|d 

Java   No.  15 Ils9d  ..    12sliid  . .  10s  7id  ..     12s  Od 

RUM. — Market  has  continued  firm,  although  business  has  been 
only  moderate. 

GLUCOSE  has  continued  in  quiet  support,  but  prices  are  steady. 
Liquid  H,  on  spot,  8s  6d ;  white  chips,  8s  ;  climax  chips,  83  4Jd  per 
cwt. 

COFFEE. — Moderate  supplies  have  been  offered,  and  met  a  good 
demand.  East  India,  however,  barely  steady,  good  and  fine  colory 
parcels  of  Central  American  being  again  dearer.  1,373  bags  East 
India,  chiefiy  sold  :  Mysore  A,  48s  to  93s  ;  B,  40s  6d  to  67s  6d  ;  C, 
40s  to  47s ;  peas,  45s  to  67s  6d  ;  Coorg  A,  64s  6d  to  77s  ;  B,  42s  6d 
to  60s  6d ;  C,  35s  6d  to  43s  ;  peas,  49s  to  83s  ;  Nelliampathy  B,  44s  ; 
Neilgherry,  &c..  A,  46s ;  B,  41 ;  C,  34s  6d ;  peas,  50s.  1,500 
bags  Colombian  fine  bright  colory :  bold,  85s  6d  to  95s ;  colory, 
bold  to  good  ditto,  683  to  8l8  6d ;  middling  to  good  middling, 
colory,  56s  to  68s  6d  ;  medium,  45s  6d  to  49s ;  low  middling,  faded, 
42s ;  good  ordinary,  38s  ;  small,  33s  6d  to  40s  ;  peaberry,  51s  to  76s. 
800  bags  Costa  Rica :  good  bold  hard,  73s  6d  to  77s ;  pile  size, 
69s  6d  ;  good  hard  dull,  60s ;  medium,  46s  to  49s  ;  small,  37s  ;  peas, 
bSs  to  67s.  853  bags  Guatimala :  good  colory  bold,  60s  6d  to  65s  ; 
soft,  523  6d ;  medium  soft,  43s  to  473  6d ;  peas,  50s  to  65s.  415  bags 
Nicaragua  :  good  hard  bold,  643  6d  ;  pile  size,  50s  to  51s ;  peas,  65s. 
100  bags  Salvador  :  dull  palish,  523 ;  low  middling,  44s  6d  to  45s. 
26  packages  Jamaica  few  sold,  low  middling  rather  small,  42s  to  44s. 
The  future  delivery  market  has  ruled  dearer,  with  a  good  business 
passing.  Santos,  March  sold,  30s  7^d  to  33s  ;  ^lay,  31s  3d  up  to 
33s  4Jd ;  July,  3l8  9d  to  33s  lOJd ;  September,  323  3d  to  34s  4 Jd 
per  cwt. 

liiPOBis  and  Delivebies  of  Coffee  into  London  from  January  1st 
to  November  2nd,  with  Stocks  Remaining. 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imported 43,031     . .     41,665     . .     33,071     . .     30,407 

DoUvered-Homeuse    14,216     ..     12,098     ..     12,345     ..     12,770 

Export..     24,032     ..     21,731     ..     18,558     ..     17,672 

Stock 19,214     ..     17,527     ..     10,309     ..      8,071 

COCOA. — Fair  supplies  were  offered  at  public  sale  on  Tuesday, 
comprising  2,477  bags  colonial,  and  1,995  bags  foreign,  this  being 
partly  attributable  to  a  good  many  second-hand  parcels  being  in 
evidence.  Prices,  however,  marked  no  appreciable  change.  770 
bags  Ceylon,  few  sold  :  bold  brown,  61s  to  67s ;  No.  2,  593  6d ; 
lean,  57g  6d  ;  broken,  52s.  1,323  bags  Trinidad,  partly  disposed 
of :  fine  red,  75s  to  76s  ;  good,  72s  6d  to  733 ;  pickings,  53s  6d. 
Soconusco,  retired,  at  838.  344  bags  Grenada :  fine  red,  67s  6d  to 
68s;  good,  65s;  fair  to  good  fair,  628  6d  to  63s  6d.  8  bags  St 
Lucia,  fair  hard,  61s.  25  bags  Dominica,  sold,  61s  to  62s  6d.  1,250 
bags  Guayaquil,  partly  sold  :  fine  red  Caraqucz,  68s  6d.  29  bags 
Bahia,  barely  fair  fermented,  58s  6d.  6  bags  Jamaica,  209  bags 
clayed  Caracas,  and  131  bags  Samana  bought  in  ;  also  71  bags 
Colombian,  at  95s.  117  bags  Venezuela,  clayed,  at  80s  ;  unclayed, 
74g ;  and  151  bags  Java,  fine  bold  pale  break,  at  86s  ;  shrivelled,  55s 
per  cwt.  800  cases  Cadbury's  cocoa  butter,  sold.  Is  Sjd  to  Is  6d 
per  lb.  2,132  bags  Cadbury's  cocoa  shells,  sold  :  A,  llOs  to  1303  ;  B, 
80s ;  C,  120s  to  125s  ;  D,  200s  to  2208.  35  tons  shells,  guaranteed 
from  Knglish  manufactures,  partly  sold,  £4  lOs  per  ton. 

TEA. — The  quantity  of  Indian  brought  forward  during  the  week 
amounted  to  45,630  packages.  A  good  demand  prevailed  for  grades 
>)elow  7Jd  per  lb,  which  marked  a  distinct  advance.  Qualities  over 
9d  were  quiet,  and  the  turn  easier,  some  broken  pekoes  from  8Jd  to 


lid  meeting  with  low  bids.  Ceylon  sales  embraced  28,800  packages, 
and,  the  demand  being  chiefly  centred  upon  common  grades,  these 
showed  a  hardening  tendency.  2,400  packages  Java  ruled  steady. 
China  remains  in  quiet  support. 

RICE. — A  very  dull  stats  of  affairs  prevailed  throughout  the  week, 
business  being  of  a  restricted  character,  and  prices  in  most 
instances  quite  nominal.  The  sailer  Manydown,  3,550  tons, 
Rangoon,  arrived  off  coast,  sold,  7s  4Jd  per  cwt. 

TAPIOCA  steady,  but  slow  of  sale.  719  bags  flake  offered,  and  a 
small  part  sold :  ordinary  dull  Penang,  IJd ;  superior,  bought  in, 
2id  per  lb.  572  bags,  medium'pearl,  few  sold,  superior  bright,  17s  6d, 
and  810  bags  seed  pearl,  one  or  two  lots  good  fair,  14s  6d  per  cwt. 

SAGO. — Only  700  bags  small  grain  offered,  and  partly  sold,  good 
fair  pale,  lis  6d  to  12s  per  cwt. 

ARROWROOT.— 194  barrels  St  Vincent  catalogued  and  bought  in. 

BLACK  FEPPER  has  maintained  a  firm  tone,  but  business  ruled 
slow.  At  public  sale,  16  bags  Singapore,  good  fair,  sold  5Jd.  223 
bags  Penang  bought  in.  141  bags  shells  and  dust  sold  2gd  to  2Jd 
respectively.  Privately,  Singapore,  spot  basis,  fair,  sold  5Jd,  and 
Februarv-April  shipment,  6  3-32d  per  lb. 

WHITE  PEPPER  has  been  slow,  but  unaltered.  In  auction, 
7  packages  Singapore,  3  sold  :  barely,  fair.  8Jd  ;  fine  heavy,  bought 
in,  Is.  Privately,  Singapore,  January-March,  quoted  9id,  and 
Penang  ditto,  8id  per  ounce. 

PIMENTO  firm,  but  quiet,  and  cf  1.471  bags  catalogued  only  a 
small  proportion  sold,  at  3^d  to  3!id  per  lb. 

CINNAMON. — 415  bags  offered  and  chiefly  sold,  without  reserve, 
quillings,  7d  to  8d ;  bark,  2Jd  to  2|d ;  featherings,  2id  to  4Jd ; 
chips.  2d  per  lb. 

CHILLIES. — 185  bags  Japan  offered,  and  elicited  no  attention. 

NUTMEGS.  —  44  packages  Eastern,  few  sold  :  mouldy.  Is  3d ; 
wormv,  6d  ;  defective,  5d  to  5id.  West  India  :  56'b,  Is  ;  66's,  2s  2d  ; 
67'3,  2's  2d  ;  71's  to  73's,  Is  7d ;  85's,  Is  3d ;  89'3,  Is  3d  to  Is  4d  ; 
92's,  Is  2d;  97's  to  104' 3,  Is  Id  to  Is;  106s  to  114's,  Is  to  lOd; 
125'6,  9d  per  lb. 

MACE  slow  at  about  late  rates.  West  India  sold.  Is  2d  to  Is  7d. 
87  packages  Eastern,  a  lot  or  two  found  buyers  :  good  palish,  slightly 
wormy,  2s  3d  ;  sittings.  Is  per  li).  21  packages  wild  ditto  bought  in. 

VANILLOES.— 580  tins  offered,  and  460  sold  at  irregular  but,  on 
the  whole,  steady  prices.  Seychelles  sold  from,  split  brown  to  good, 
15s  6d  to  24s  ;  Bourbon,  15s  to  27s  6d. 

GINGER. — Cochin  at  public  sale  ruled  firmer  for  cut  sorts,  and 
full  up  for  rough.  943  packages  partly  cold :  medium  limed  cut, 
56s  6d ;  chiefly  small,  slightly  limed,  part  cut,  373  6d  ;  washed 
rough,  wormy,  23s ;  damaged,  iils  6d.  Only  26  packages  Jamaica 
catalogued,  and  partly  sold,  rather  small  dull,  51s  6d  per  cwt. 

FRUIT. — Business  in  currants  has  made  quiot  progress,  and 
Provincial,  are  easier,  at  15s  to  16s,  other  grades  being  steady. 
Only  630  tons  Valencia  raisins  offered,  and  a  small  part  sold, 
owing   to  firmness    of  holders.     Common   selected,  30s ;  ordinary. 
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31s  ;  medium  to  good,  32s  to  343  ;  fine,  v.p  to  45s.  Muscatels  rather 
more  active,  at  a  shade  easier  prices  for  common  and  medium, 
good  and  fine  being  firm.  Sultanas  and  figs  continue  firm,  with  a 
good  demand. 

JOTE. — The  inquiry  has  shown  no  signs  of  revival,  spinners  still 
adopting  a  hand-to-mouth  policy,  and  quotations  in  most  cases 
have  ruled  quita  nominal.  Business  was  done  in  native  first 
marks,  bottom  numbers,  at  £14  17s  6d  for  new  crop,  spot,  and 
£14  10s  for  old  ditto,  with  native  first  marks,  November-December, 
canal,  Hamburg  and  Dundee,  £15  7s  6d,  and  ditto  Cape  £15  10s, 
c.f .  and  i. 

HEMP. — The  market  for  JIanila  has  remained  inactive,  and  for 
arrival  prices  are  nominal.  Good  seconds,  spot,  sold  £56.  New 
Zealand  has  also  been  in  limited  request,  and  quotations  nominal. 

SHELLAC. — At  public  sale,  697  chests  were  offered,  and  200  chests 
orange  sold  at  6d  to  Is  advance,  making  T.N.  standard  64s  ;  livery, 
60s  per  cwt. 

GAMBIER,  although  quiet,  is  firmer,  and  November-January  sold, 
13s  7Jd  per  cwt. 

QUININE,  after  being  flat,  became  steadier.  B.  and  S,  &c., 
December,  sold.  Is  l|d  to  Is  2d ;  and  March,  Is  Hi  to  Is  2Jd 
per  oz. 


INDIGO. — A  good  business  has  been  doing  during  the  week,  and 
rates,  as  compared  with  last  October  sales,  are  generally  2d  to  3d 
per  lb  higher. 

CHEMICALS.^Business  in  the  various  departments  again  con- 
tinued on  a  limited  scale  since  last  week,  and  few  fluctuations 
occurred  in  prices.  Citric  acid  is  rather  lower,  at  Is  3Jd  per  lb,  on 
spot.  Sulphate  of  copper,  £26  lOs  to  £27  10s,  according  to  brand, 
&o.  Soda  ash  advanced  to  £6  per  ton,  and  oaustic  soda  again 
dearer.    70  per  cent.,  £10  per  ton. 

METALS. — Both  tin  and  copper  were  active,  irregular,  and  lower 
this  week.  Of  the  former  metal,  cash  and  December  dates  com- 
manded a  high  premium  over  three  months,  prompt,  when  business 
was  resumed  last  Monday.  Straits  for  cash  fluctuated  between 
£136  15s  and  £l38  12s  6d,  ultimately  relapsing  to  £138 ;  December, 
£137  10s  to  £138  15s;  and  three  months,  prompt,  £136  15s  to 
£137  7s  6d,  ultimately  declining  to  £136  12s  6d.  The  market  left 
oft  rather  steadier,  with  buyers  of  cash  at  £138,  and  three  months, 
prompt,  at  £136  15s.  Fluctuations  were  frequent  on  Tuesday, 
values  in  the  former  position  advancing  to  £138  17s  6d  ;  December, 
£139  5s ;  and  three  months,  to  £138,  closing  buyers  rather  over. 

(Continued  on  faqe  1615.  j 


Commercial  TTimes.— TKHeckli?  price  Current. 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  FaiDAI. 
ARROWROOT-lierlb  a     d 

t?t.  \  iiiceutcom.tofn    0    ♦ 

B.rn;  l.l» 1  IJ 

COCii.\— dutyldp.lb 
Tririidiid,  grey  to  fair 

per  cwt 65    0 

G.....1  todne 72    0 

Grinla  60    0 

Afri^.in 58    0 

Cp.j.ii.  (rood  to  fine..  78    0 

Gii.HVauuil  Ariba 67    0 

R^hii.    58    C 

aiFFEE— duty  IJd  i>er  lb 

C.vl.'ri.sin.tlovimid.  <5    0 

.Mi:  llingtoline   ..118    0 

L;  ■,  r.an   25    0 

Ei-.t  iiidia  40    0 


UolK)ld 60    0  110 


Mysore,  tine  marks  ..00      0 

Moeha,  long  berry  . .  70  0  75 
I)o,  short  Iwrry     . .  7i)    0  105 

Jamca.,low  to  fn.  ord.  28  0  3^ 
Low  mid  to  line  . .  63    0  12* 

Ct"t.T  Rica  sm  to  t  or  30  0  36 
I,.  A  jiiidcomid  ..  «6  0  60 
<.      I  laid  to  fine..  70    0  100 

C^Mtrnl  American  ..25  0  *0 
Low  mid  to  fine  . .  40  0  88 
Foxy  deacrilitions  30  0  54 
Cohnn  ft  Vera  Pal  22    0  116 

Cohnnliiau,  ordinary  3C  0  38 
I  ■".•■Inn;  to  low  md  40  0  62 
I)'.  laid  to  fine 62    0  I'i 

Afr:,  ,11 26    0    28 

Banti.-,  fulr  to  good, 

:i\  rire  Quay  tanna  32    0     0 

CHK.MICALS— 

Acid,  citric perib    13     1 

M'.ric    0    2     0 

(nnlic  0    34    0 

T-'iric.  English..    1    1      0 

y       .'  iiiip,i57,6.  Ground    £6 

A.  nil,  curb.,  p  lb  0  3i  0 
M  :  ite.p.tn.  Kgh.£2J  0  £0 
^       hate  10,12/6     0 

Ai  ir,  lump,  p  ten  0  0  0 
i     A,:.r 20    0    £0 

Arji...  i»ot,  per  cwt  iS  C  0 
Pc-irl    do     dr      ..  5?/3/0     0 

Bleachingpowdr.p.tn  6  ICO    0 

B^^r.ix  KiicI,  ref.  cwt.    16  5      16,9 

fTia.,,  tartar,  Crystl.  7b,0iO  76,0/) 
l'..>wler    77,00  83,0,0 

r-ih 1    iK-rlb    3    10    0 

I"ii;;.-'   ;>eroz.    0    74    0    0 

P    1  r.Mchrnit.prlb    0    54    0    0 

I  li, 'rate  0    3]    0    3j 

l'n;-»iat« C    7j    0    8 

S'lli.liale  ..perton  10,0/0     0    0 

Sai-A.tos  ....iwrlb    0    4i    0    6 

Sai'Aiiimonlacprcwt  40    0     0    0 

8o.|a  l)ir.irb.,ia'r  ton  £7,6,0    0    0 
('r)'.<tals,eiskippln  60    0    62    6 

A!k«li   £6,0,0    6;lO0 

Caustic £9/0,0    17C/0 

0ajnu  lead  white,  cwt  30    0      0    0 
Brown  iO    0     0    0 

Snlphate  Quinine— 
fl'uards  and  8oQa 

I^r  oz  viaU 16      16 

J«  "Ilk   15      14 

"    !  hand    1    U   0    0 
:rers'    12      0    0 

P  i,pct26'10,C  J7,1C,0 

Z  I6,-0,0      0    0 

»«:i,:iiir  Kluur 7    0      9    0 

D-iKoll    6    9      7    6 

Tennllion,  Rng.  pib    2    6     2    Si 

OXIIINEAL 0    8      010 

COTToN- 

Oo-M  Wdn,  c.l.f...    0    5      0    0 

COAIJi- 

B«it,i«rton 20    0    21    0 


DRi: 

AI, 


n.i.- 


K  I.  p  ct  76    0  ICO 
',  Bne  21    0    24 
*  '.  sUrUO 

1  ..erib    7 

Bars.  I  nlifusya 0 

K  I   tc.  renwd.  Cn    0 
R/-d    0 

;i5 


■Ir. 


1  6 
0  8 
0  8 
0  0 
3  to 
t  6 
}    0 


'                                       .     0  11 

;               ...  0  54 

''  .ium. 

f  0  200  0 

pa..  2S  0  SO  0 

,  r,     .,,.  r.„:ali    ....  50  0  60  0 

IP'^»rnnli»Rlo....  10  0  14  9 

■'■'",  '■••"I      0  6  0  7 

■         ■••uquln,  p  o«  21  0  83  0 

IS peri;,    4  0  6  6 

'1    6  11  <  0 

i    .  .    rrat.  llothki    6  0  6  6 

'^■>"m  7  6  12  6 


DRUGS  .(Con.)  «    d    8    d 

Rhbrb.,China,frtogd  10  5  0 
Senna,  Tinnevelly  ..  0  2  0  8 
DYE  STUFFS,  tc— 
Galls.  China,  ikt  cwt  60  0  0  0 
Saltlower,  Bengal....  40  0  7J  0 
Turmeric,  Bengal    . .  28    0      0    0 

Madras 32    0    40 

Gambler,  block 13    3    13 

Cutch,  good  to  fine..  35    0    42 
DYEWOODS—  i    B      £ 

Brazil perton    0    0      0 

Fustic,  Jamaica 3  10      4 

Cuba 0    0      0 

Lima  Wood    9    0    10 

Logwood, Canipeachy   8  10     0 

Honduras   6    5      7 

Jamaica  4  15      0 

Red  Sanders 4  10     0 

Sapan    11    0    12 

ELKPHA.VTS-  TEETH-Jier  cwt 

oft  631b  it  upwards  45    0  i06    0 
FLAX  —  new  crop,   £    a     £    s 

iier  ton,  c.l.f 

RigaZK  25  10    29    0 

Peniau  D not  offered 

Petrs  Bjtsky 23    0    29    0 

FRUIT-New— 

Curranta duty  2s    8    d     s 

Patras per  cwt  23    0    23 

Vostizza  24    0    33 

Gulf  22    0    25 

Provincial  15    3    16 

Figs,  Trky,  Layers  . .  36    0    80 

Pulled  86    0  150 

Raisins,  dty.  7s  per  cwtr— 

Valencia 0    0      0 

Selected,  new 30    0    31 

Flue  40    0    60 

Muscatel 65    0    86 

Cluster 40    0  ICO 

Sultana    38 

Oranges,  Val  selected  12 
„     ordinary    8 

Llsbn.&S.Ubcs.ich    0 

Palcnuo  ..|x-ruoz  0 
Lcmows.Palmio.p.bx    8 

Me&sina,  selected. .  12 

Malaga,  half  chests  9 
Nuts— Brceloua,  p.bg  27 
OUTTA  -  PEHCHA, 

iwrlb    5    6 

HEMP— Per  ton  £  s 
S.  Pet ersbg.,  clean  ..  30  C 
Manila,  fr,  cnmt  spt  62  0 
New  /enland  ditto  41  0 
JCTE,  g.K.dtofine..  15    0 

Low  to  fair 11  10 

Coir  Yarn.  gd.  to  Bne  14    0 

Common  to  fair  . .  10 
HIDKS.lix4Cowp.lb    8 

8alte.l.B.A.&M.V.    0 

R.  Grande 0 

Australian 0 

Ca|w 0 

Dn--B.A.  *  M.V.    0 

CaiH! 0 

China    0 

Zanzibar 0 

East  India 0 

Dnrialtd  Mauritloi    0 

Madagascar    0    3|    0    5< 

Cape 0    5j    0    84 

HOPS.  English.. cwt  40   0  112    0 

Yearlings 70    0    93    0 

INDIARVBBEB-lb 

Pan.fln«   4    2i    «   5j 

INDIGO- per   Ib- 
Bengal.  good  to  fine    4    C 

Mid.  to  good  mid.    3    4 

Lowtogd.ordlnry.    2    9 
Madras,  velore 0   0 

Native 1    3 

Kurpah,  good    2    6 

Onllnarrtogd.mld    1  10 
LEATHER— per  lb 
Crop  Hides    &  46  lb 
Engllah  butts  14  24 
do        26  34 
Forgn.   battal6  28        0  11      1 
do         28  60         15      1 
Capi>.Au«,Ac.l4  36         10      1 
Calfskins       50  36 
do        40  76 
do       80  130 


£ 


0    0     0    0 


6  10 
6    0 


I  Iron,  per  ton- 
Staffordshire   Bars 
f.o.b.  Liverpool. . 

I     Sheets       

j     Hoops        „        .... 

Nail  rods  „        

Rails  steel,  f.o.b. 
!  Welsh  Ports  .... 
;  Do Mdlsbro  f.o.b... 
'     Scotch  pigiron.cash    72/5 

Cleveland    70,9 

Hematite 79/5 

Lead— Eng.,pigp. ton  W/&,0 

!     Foreign,  soft 16,10/ 

Quicksilver  pr.  botth     9,7/6 
I  8ltltr.,Silesian  pr.  ton  21/J,0      0 
Tin,  English    ingotslSS    0  136 

I     Do  do    bars 156    C  138 

Straits !23,lC/3    0 


Tin-plates,  per  box 
oke,  •  "    •     ' 


0  9 

1  0 
1    1 

0  11 

1  5 


0 
4 

1 

_    0 

Dreatlni  Hides 0   > 

8har«l  Tildes   0  10 

Horse  nidi's  English    0  10 

KlM  English  per  lb    0  10 

O..  F.s.t   It.dia  ....    0    8 

V  I  '   'opiier   £   B 

p.  ton  78  10 

1 79  10 

m."t<  8J   0 

HUndard  AG.M.B  74/7/6 
Iron,  (KT  ton- 
Bars,  In  Wales  for 
Welsh  Porta 8    6 


C 
0 
0 
0 
C  10 
0  81 
0  84 
0  6 
0  11 
0    6 


4    6 

9  10 
9    5 

0  0 

1  10 

2  8 
2    4 

1    3 

1  10 

2  4 
6 
B 
6 
3 
2 


Coke,  I.e.,  f.o.b.  ..     15/3      0    0 

Zinc,   English,  Sheet  28    0    29    0 

Antimony,  per  ton..  39    C    3£  10 

OILS-Fish- 
Sperm,  crude  p  tun  55    0    54    0 

Whale  0    0     0    0 

Seal,  Pale   20    0    21    0 

Cod 19  10    20    0 

Olive— Spanish 34  10    36    0 

Mogadore    22  13    51    0 

Seed,  LIuseed,  p  toi:  22  0  22  10 
Rape,  refined  Ellg.  2t  10  0  0 
Brown,  English  . .  23    0     0    0 

Cotton  .eed,  Crude..  16    0      0    0 

Cocoa.nut,  Ceylon  . .  25  0  25  10 
Cochin 29  10    33  10 

Palm(LagoB) 26    0      0    0 

Lard,  American    .   .     51    0    31  10 

Petroliu.  t  (11  per  8  lbs  0  6il  0  74 
Water-White 0    84    0    i| 

Oil  Cakes.  Lnsd.  Eng. 

per  ton 8/7,'6    f  ,10/3 

American  iWestrn)  7,7,6    7,  iC/0 

Oil  Seeds—  s    d      s    d 

Linseed,  La  Plata    0    0     0    0 

Bombaypr4161l)S    0    0      0    0 

Calcutta  pr410lb3  46    0      0    0 

AzoflT,  Black  Sea    0    0      0    0 

Rape,  Calcta,  brwu  36    0     0    0 

|PLUMI!.\Q0,  Lumii, 

:  Ceykm.gd.tofu.p.cwt  50    0    72    0 

j  PHdVISIONS— 

I  Butu-r  —  .Australian  70    0  104 

Canadian    86    0    93 

Irish  90    0  10* 

Friesland,  frBh,fnstl02    0  106 

Finnish    93    0  1C4 

Russian    91    0    94 

Konnandy ;C6    0  114 

Danish 102    0  :I2 

'     Brittny.roll8doz.lb  11    0    15 

Bacon  sugd- Wtrfrd  42    0    60 

Limerick 44    0    48 

Continental    34    0    48 

Cana/llau 38    0    42 

American 38    0    40 

Hams,  Irish   74    0  lOO 

Cauarlian 60    0    66 

American    25    0 

Lard— Irish  bladders  31    0 
Do    kegi....  32    0 

American  palls 31    0 

Do     half  barrels  30   0 

Pork-per8lb« 3    4 

Beef— American   per 

81b.  ;    8 

Scotih 4 

Cheese  Edam  45 

Canadian    60 

Gouda  36 

English   Cheddars.  56 
United  StatM  ....  62 

Gloucosters 56 

Wiltajoaf  60 

New  Zealand. 0 

Ecn— French   10 

Italian ,   9 

Hungarian 7 

Kusslau    7 

RICE- Rangoon  ojicn 
Chtr,  nwcrop,pcwt    7 

Moulnieln   0 

Necranzie  0 

Bassein    0 

Halgonc.f.kl 6 

Garden  Slam    7 

FleldSlam 0 

Klc«  Meal,  tonexahp— 
Spot  H 

AlloU  as 

BOHIN— Amer.,  com    4 

Fine  8 

SAGO— Pearl,  p.  cwt  11 

Saco  flour  (best) B 

SHELLAO— per  cwt 

Orange,  toon  to  Qne  75    0    S6    0 

S.-:ond 64    0      0    0 

Garnet,  AC 66    0    64    0 


8     £    8     SHELLACHCOB.)—    s 
Button,  sorts, gd  to  fu  66 

8  li      9    0    f     Low  to  niedmm   ..48 
P/10/0  P;12!6   Sticklac,  Slam 27 

9  "     «    '     SILK- 
Bengal— Surdah,  p  lb  14 

Cossimbuzar 0 

Bengal  Gonatea   0 

Jungypoor  &  Comely  0 
China— Tsfttlee,  Supr    0 

T8atlee44  5 U 

Blue  Elephant 15 

Taysaam  Kahlng. .    0 

Skeins   0 

Cantiui 0 

Tussah 5 

Re-reeled 0 

Japan    H 

Italn-Raw,  fair  Milan  18 
Organzine-Md.  to  gd.  22 
Trams  Milan  5  tlirds  22 


7  16 

7    6 

0    0 

0    0 

0    3 

0    0 

17/0/ 

0    0 

0 

G 

0 

0 


SPICES-Pepper  black- irer  lb. 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
9 
3 

44 

0 
0 
0 
5 
0 
0 

0 
0 
9 
6 
6 
0 


Penang O'  &4    -     - 

Singapore    0    bi    0    0 

White,  Singapore.    0    8J    0  104 

Siam 0   84    0   94 

Penang 0    8i    0  8,* 

Pimento  0    34    0    .:I 

Cinnamon— Un  worked- 

1st  sort 1    0     1    7 

Do  2nd      0    9      1    6 

Do  3rd  0    8      1    6 

Do  4th  0    84    I    1 

Cassia  Lignea  unwkd  43    0    50    0 

Cloves— Zanzibar 0    5^«  0  5A 

Penang 0    4j    0  10 

Ginger— i>er  cwt 

Cochin  cut 35    0 

Do  rough        25    0 

■  Do  washed      25    0 

Bengal 21    0 

Japan    19    6 

Jamaica  48    0 

Mace per  lb    1    2 

Nutmegs,  good  to  fine    110 
Small  to  medium. .     1    0 
Chillies— percwt.  fair  25    0 
8PIEIT8-Rum,p  pfgl.duty  10  10 
Jamaica,  i>er  ilij,  gal. 

I>d,50to  350.P.    2    12    6 

Fine  marks 3    0     6    0 

Demerara,  proof  ..18      19 

Leeward  Isl.,  prf..     17      18 

E.L,  and  Mauritius    14      15 

Brandy,  duty  10s  lOd  per  proof  gal 

No.  ViiL 

,1889.. 

1890,. 

lit  brand      J 1891.. 

ta  hhdi       1 1893. . 

1896.. 


8  d 

0  0 

0  0 

0  0 

0  0 

0 

9    10  114 

0      0  0 

4    9  1 


3      0 

18  0 
0  16 
0  25 
0    19 


76 
28 
26 

:2 

20 

7S 
2 

2  II 
1    7 

36    0 


0  0 
12  8 
12  2 
II  2 
10  8 

10  2 

11  11 

1  3 
15  6 

0 114 


Com  spirits,  pfdy  jid  11  10 

Bj.irits,  f.o.b.  Ex.  iif.     1     1 

.Malt  spirits,  duty  pd  15    0 

German  spirits 0  10 

SALTPKTKE- 
Beugnl.  per  cwt    ..15    0    16    0 
Kngllsli,  refined   ..20    6    21    6 

Nitrate  of  Soda    ....    7    9     7  10| 

8HELLS-M.-0-P.  per  cwt. 

Manila £6  10  £8  10 

Maccas«ar   £6    0   £8    0 

Sydney £5  10  £10    0 

W.  Austridlau  ....  £5  10  £10    C 
Bombay   £1    0  £6,2/6 

BUOAR— percwt. 

Brit.W.India.syrupB  11 
Crj-stalllsed    14 

Porto  Rico,  Grocery  14 

Mauritius  crystl  whte  15 
—        Grainy   ..  11 

Syrtips 11 

Queensland  syrups  . .    0 
Grainy  and  crystal.    0 

Surinam  Crystals    . .  14 

Penang.  Gr.  and  crys    0 
Native 10 


/  Madras,  native 

Jaggery,  Cane   v 

Manila,  Ilo  Ilo 9 

—      Taal 9 

Argentine  Crystals..  14 
—         Hyruiis  , .  11 

Natal  BymiM 0 

Egyptn.    ciTstallUed    0 

8jmp« 11 

Java  anoat ». ..  11 

Cnba  Centrifugal . .  11 
Rbpi  If  bu— London 
Yellow  Crystals   . .  12 

Cubes,  No.  I 16 

Do     N0.2 16 

Oranulaled II 

Crr«tali   12 

Pieces    10 

Treacle 6 


0  9 

2  0 

0  7 

1  3 
0 
2 


0  83 
6  90 
0  0 
0  140 
0  12ii 
0  130 
3  85 
0  330 
0  116 


SUGAR— < 0cm.)—        a    d 
OausHED-f.o.b.  !Iollandt2;6 

Austrian 12    0 

French  loaves,  f.o.b.  13    0 
FruchcrstlsNoSc.i.f.  10    64 
Russian  Crystis,  c.l.f.  10    84 
German  Granulated.  10 
Fine  Ich.cubes.f.o.b.  13 
BEET-German,f.o.b.    9 
TALLOW— per  cwt 

Petersburg,  Y  C  ..    0 

Australian  mutton  26 
do  beef..  25 

Town    28 

TAPIOCA— per  lb. 

E.  I.  flake,  fairtofine    0 

Pearl    per  cwt.  13 

TAR-8tockhllu,p.bl  26 

Archangel   18 

TEA— duty  4d  per  lb 

Congou     0 

Medium  to  good  0 

Fine  to  finest    ....  1 

Souchong 0 

Good  to  fir.eac 

ScentedOrangePekoe 

Canton 0 

Scented  Oprs 0 

Hyson,  com.  to  fair. .  0 

Good  to  fine 0 

Young  Hyson  0 

Good  to  finest  ....  0 
Indian %nd  Ceylon — 

Bkn.  and  Fannin. .  0 

Do   good  to  fine  0 

Broken  Pekoe 0 

Do  good  to  finest  i 

Pekoe  Souchong  . .  0 

Do   good  to  fine  0 

Pekoe    0 

Do  good  to  finest  1 

TIMBER-TlmberA  Hewn 

Wooit.-Dautzlc  & 

Meinel  lir.li.  load  50 

Pitch  Pine  Timber  77 

Canada 0 

—  yel.  pine,  lrgcl?5 

—  —       smalUOS 

Quebec  oak 90 

Baltic  oak   60 

Indian  teak    220 

Waiusct.lK8.18tt  cube  75     

Deals&  Sawu  &  Prepared  Wood 

Norway,  Pctrs.  8td  £7    0" 

Swedish,  good 15    0 

Common 10  10 

Russian    9    0 

Finland    10  10 

Canada,  1st  pine  . .  13    0 

—  2nd  —    ..10    0 

—  3rd  —  ..  7  10 
American  Spruce..  £7  10 
Pitch  Pine  Planks  9  0 
Dntzc  dc-k.  40ft.  3in  0,12,0  0/25/0 

Staves-Iialtic.p.  niillel65    0  226    0 

New  York  pipe    ..  36    0    46    0 

TOBACCO— 

duty  2s  8d  per  lb  b 
Ohio,  iMsr  lb  bond  . .  0 
Virginia  leaf 0 

—  strlpt    0 

Kentucky  leaf  0 

—  strlpt 0 

Japan    0 

Havatina 2 

Ncgrohead— <luty3/10  0 
Cigars,  bond  duty  5s  I 
TURPNTINE,pcwt  36 
WOOL— English— per  Jik.  of  2401b 

Fleeces  H.IIu.  Ilggs  £8  10  £12    0 

Ilalf-breil    hoggs    7    0 
—       wethers 

Sent  fleeces    .... 

gth.  Down  ewes 
and  wethers  . . 

Lelcest^ir  do    .... 
Colonial— iM-r  lb 
Vic— Fleece  super. 

ScourtMt  good 

Scoured  average  . . 
Greasy  avr.  to  fair 
N.  8.  W.,  8cd.  avr. 
Greasy  average — 
B.  AuB.,  Orsy.  avr. 
N.Z.— Scoure  avr. 
Greasv  average — 
CalM)  Scred.  sup — 
Fleece  average  .... 
Greasy  average — 
Natal-Hcourd  .... 
Greasy  average  . , 
Oroasbreds— Grs  — 

Vic.  bikhI  to  supr 
New  Zealand    tine 

—  iiKvIlum 

—  coarae.. 


8J 


10 

17  10 
12  10 

18  15 
11  0 
27  0 
17  10 

11  0 
r.  10 

12  W 


B    d 

0  1! 

1  0 


7 
6    0 

8  0 
6  10 
B  d 
i  1 
2    1 

I'li 

1 0 

0 11 
0  94 
1 104 
0 11 
>  0 
1 0 
0  9 
1 « 

0   94 


12    0 

7  10 

8  d 


1  10 
1    0 

0  104 

1  I! 

1  0 

2  2 
1    14 

I  0  10 
i  1  7 
>4    0  101 

:  1   J 

14  1    11 

14  0  10 

I  0   64 
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TLon^on  Stock  flDarftete  price  Current 


CKXTISB  FUNDS    See 


Dividend 
"Ptif- 

Do       .. 

Do 

Do 

Do 
Feb   Aug.. 
April  Oct. . 

April  Oct.. 
April  Oct.. 
Mir.  Sfit.. 
April  Oct.. 
Jan.  July. . 
Feb.  Aug.. 
April  Oct.. 
(Jnarterlr. . 

Do 

Do  .. 
Feb.  Ang. . 
Feb.  Auc. 


Nm»;p. 


Cclmuls  2ii  X  until  1903, 

>  then  2i  '/.  rw"  192S  . . 
Do  for  Acct.  Dir.  :  . . 

2i  z',  red.  It05 

PA^.red.lMS  

iy.  Local  Loans  8t|[.  1912 

Annt8.I9C8(Red  Sea  Tell 

Canada  Gov. Inter-" 
col.  Klv.,  1903 
Do   Bonds,  1910 
Do   Bonds.  1917 'Ou  . 

,FgI)it.  (Jovt.  Otd.  3^-  .. 

Creek  (:uBV..;f9f,  5J%.. 

MBnritin»3%8tock.... 

Turkish  OKI.  4  Z,  1866. . 

Bank  of  England  Stock 

IndlaHtock3i%red.l93I 
Do  Stock  3  J;  red.  1948 
Do  Stock  2i°:  red.  1926 


Closing 
Prices 


COBPOBATION   BONDS.— Con. 


-I 


103  1  e 
>v'SS 


Isle 


DoR>eePa)ir.J4%64.6 
f  Man  3^5-,  D^bs  . . 


OS  K 

an 


la'i 

1C33 
KOi 
KCi 
10^  108 

4  4 
30  \H 
12  |6 

6 
97 

6 


bame. 


COEPOKATION  STOCKS. 

fT^nited  Kingdom. 1 


Prtaent  j 
Amount.! 


BONDS.  LOANS,  AND 
TRl'STS.  % 


16,661,6J!l;Mctrop.  Con.,  1929* H 

10,860,0001    Ho  3%  Slock*    3 

».700,0P0l     Do  1620-49* 2i 

4,6no,CCCl  London  Citv,  1920* 2; 

i76,000|<:oni.  of  Sewers  (City  of 

1       1  ondcn),  1906' 3. 

270  700jCor.  of  Ln.  Eds.  ■99-1902*  3. 

lel.CtO     Binds,  1912*  3 

Delreiitures*      H 

Deb.  Stock, '9S7-E7*    ..  2/ 


Riiniingbani  Corn.  1946*  3. 
Do  do,  1947*  ....  3 
Do  1926*  2i 


760,0CC 

1,260,0(0 

3,660,000 

2,000,000 

1,SOO.OOO! 

6C9,£f 0  Blackburn  In  cd 3l 

940,670,    Dol930*  3 

600,f«0|hii.r(ford,  1964* 3 

S74.C07|l)rifMon  Cor.  Red.  1946*  3J 

1,2C4  (76  Bri^'  o  Corn.  Tieb.  Stock  ii 

1,196,200  Cardiff  Stocll,  1936* 3J 

376,000  Chell.nhsni,  1971* 3 

470.193  Cicidi-n  Corp.  Irred.*  ..  3i 
600,000  Deri  y.  1920-60' 3 

1.056,286  I'liblin  Bed.  1944 JJ 

600,000  (Jlasfow  1625-40' 21 

479,400  luridiTslield,  1934- 3 

600,000  Hull  Corp.  Stk 3J 

76C,01C  Leeds  Corp.  Stock,  1927  2J 

1,066,6441     Do  do  ..  jJ 

1,267,388  Leicester,  1934' 3i 

989,666      Do  1616-44   3 

6,665,609  l.iveil.001  Corp.  Stock*..  3i 

3,775,736  Mj-nclitbler  toip 4 

997,481      Do  Cons.  Red.  1928....  3 

6,127,979     LoRed.,1641*  3 

300,CC0|Middlebbrough*   

633,82CiVi«cn»tlr,  reif.,  1936*   ..3. 
226,860!     I  o  liledeeniHble 3l 

2,650,0001  iNtttingliiini  Coip.  Stk.*  3' 
460,G0Ci  I'll  mouth  Red.  1942'... 
704,000!  i'cntniouth  Corp.  1927' 
486,710!  Heading  Corii.  Stock* 


366,07C!    l.flield  1925-36,  Bed.. 

1,432,;69     Do :  3' 

342,000     Do  Bed.  1925*    2, 

318,030    ouilianipton  Corp.  1946  2j 

400,000  -lockton,  1932* 3 

297,200  -lockton  Corp.,  1908  . 
800,000  w  ansea  Corp.  Ktock 
452,400,  West  Ham,  1929*.  .. 

3i6,0OC     Do  1946*  ....i 

8t5,8r«!Wigan  Corp.  red.,  1921*  3 

I'a.OOO  Windsor  red.,  1918* 3 

630,630  WolverhauiptonCorp.*..  Si 

5a8,600!York,  1916-41* 3 

•  tree  of  Stamp  Duty. 

COBPOBATION  BONDS. 

(Colonial  and  Foreign.) 


Q 

1  ....  4i 


Or«yDith  (M.Z.I  Har.  Bd.  Gtd  1926 
Lrttelton  IN.Z.)  Harbour  Bdll929 
Melb.  &  Brd.  of  Works  Debs!  1921 
Jlelbourue  Harb.  Trust  Loan  1909 
1921 
1916 
1920 
1909 
1902 


Do  do   

Do  Tr.imway3  Trust 

Napier  H.irbour  Bonds  ... 
Xew  Plymouth  Harb.  Bd.. 
New  York  City  (El.  4s  Id).. 


Oamaru  Hnrb.  Board  (Bearer)  1919 
Otago  Harbour  Board.  1881  .  .il921 

Do  Debentures   1921 

Do  Con.  Bonds  1934il0'4    8 

PortLouis    *  (107    9 

Timaru  Harbour  Board  Debs  1914  lOQ  11 

Wanganui   N.Z.)  Harb.  Bd..  1905!l07  10 

Westport  (N.Z.)  Harbor  Bdil926j06  J 

*  Subject  to  Drawings. 

COLONIAL  &  PBOVINCIAL 
GOVEENMENT    SECUEITIES. 


10'.    4 
99102  j 
98104  I 

103    6 
E6  67 


194  500 

6Coi0OCiAp.  &  Oct.:(3an.'Dom.'"Biy 

I  1903 6 

My.  k  Nov.  Do    1904-6-6-8  4 

My.  S  Nov  Do  Insc.  fetk  4 

Ja.  &  July  -     - 

Ja.  &  July 


'4,f66,£00 

17,733,600 
114  18   2,359,621 
1C6    8  14,103,815 
£2  94      4!2,000  Jue.  4Dec 
i;t)  24  14,678,000  Jne.  &  Dec 

101  4  I    634,500  Ja.  &  July 

102  4  |3, 4(6.500  Ja.  &  July 
113  16  I  ;48,£0C  Ja.  jc  July 
118  23  .2,000,000  Ap.  &  Oct, 
112  14  11,175,300  Ap.  4  Oct, 
101  4  I  606,400  Jne.  4  Dec 
i:0  26  439,700  .Ine,*  Dec 
101  3  661,600  .Jne. 4  Dec 
10"  12   2,091,662  Jne.  4  Dec 

SO  93  3,733,196  Jne.  4  Dec 
1C2  5  9,997,666  Ap.  4  Oct. 
121  ?6    5.596.440  Ja.  4  July 

62  S6  15I,700;My.  4Nov 
lOd  12  l,076,100jKeb.4Aug 
111  14  l,460,000:My.4Nov 
1(0  5  i  112,700  M,ir  4  Sep 
123  26  11,098,139  Feb.iAug 
138  43  "'"""''-  ■  ■  ■ 
101    4 

103  6 

104  7 
110  14 


295,481 

3,026,444 

121  26  13,714,917 

106  9  1    660,000 
103    6  I    320,000 

107  13  |1,631,300 
3  I 

1(8  14  18,239,600 
1(0  3  19.686,300 
£0  63  116600000 
96  99  {12826200 
5,500,000 


346,700LJa.  4  July 
4E2,;9CiF,-l,.  Aug 
758,700:  Mar  4  Sep 


101 
101 

117  23 
106    8 

101  3 
9910  i 
k9i02 

111  14 

102  5 


My.  &  Nov 
Ap.  4  Oct. 
Jne.  4  Dec 
J-i.  4  July 
Ja.  4  July 
Ja.  4  July 

Ja.  4  July 
Ja.  4  July 
Ap.  4  Oct. 
Mar.  4  Up 
Ap.  4  Oct. 


Mamo. 


Auckland  Harbour  Board 

Do  do 

Boston  (U.S.)  Sterling.... 

Do 

City  of  *uckld.  Cons.  Act,  79 

Do  Debentures  1883 

Olty  of  Buenos  Ayrec,  Bonds 

City  of  Cape  Town,  1943 

City  of  Chrlstchurch  N.Z.)  . 
City  if  Dnnedin,  Debs 

Do  Consolidated 

City  of  Hanilllon,  Debs.  ... 
City  of  Hobart  Town,  Gtd.  . 
City  of  Uelboume 

Do  do        

Do  do  Debs 

City  of  Mexico Stg.  Loan  ... 
City  of  Hontevid  iZ,  nee  to 6% 
City  of  Montreal  Sterling  . . 

Do  of  1874'. 

Do  of  1879 

Do  Perm.  Deb.  Stock  .... 

Do  Sti.  Cons.  Deb.  Htock 
City  of  OtUwa 


Do  44  X  20-year  Debs.  ... 
Olty  of  (iuebec  Con.,  1876  . 

Do  of  1878 

Do  Sterling  Debenture* 

City  of  Klo  lie  .laneiro    

City  of  }{onie2nd  to  8th  laaues 
City  of  llosarii.  Ster.  Bouda. . 
City  of  Bt.  Limla    

Do  do        

City  o(  Bona  Bonds  

City  of  Boatb  Melbouma  .... 
CItyofSydney  

Do  Debentures  

Do      do  18»« 

Olty  of  Toronto,  Wirwk.  Deb. 

DoGen.  C>>n  Deb 

Do  Sterling  Bonds   


Do  Local  Imp.  Bonds  . 
Dor 


_  .  Honda _ ._ 

aVf  of  VaucouTer 

Do  do        

City  of  Wellington  Con.  Deb. 

Do  Improvement  I  oan 

Do  Waterworks  Debentures  jm^ihu  to  i»...  »,. 
Olf-v  of  WlDnli.eff  Debeoturce'lflTt?  114  J6    AprOct 

Do  Debentures  1914lU2  14  (AprOcti 


1832 

1904 
1913 
1906 
1908 
1923 


Olosng 
Prices. 


106    8 
108  11 


133  38 
116  17 
75  79 
106  9 
123  28 
125  29 
106  8 
106  7 
IC8  18 

102  7 

103  12 
106    7 


266,800 
i   429,600 

29160302 

6,161,167 
12,626,620 
jl,243,500 

6O4,E20 

3)7,600 

672,600 

630,700 
1,859,327 
1U267400 

10866900 
8,516.734 
1,260,000 
1,600,000 
604,700 

240,000 
7,666,700 

l,366,300!Ap.  4  Oct 
7,750,£00'Ap.  4  Oct, 
2,517,800' Ja.  4  July 

839,600!  Ja.  4  July 
2,040,SOO!Ja.  4  July 

100,000  Ja.  4  July 
2,983,76:)' Ja.  4  July 
3,466,600'Ja.  4  July 
1,000,000' 

422,693  Mar.  4  Sep 
4,600,000!J.a.  4  July 
6,000,000!Ja.  4  July 


Do  Red.  1610  4 
Do  Insc.  1910  4 
DoDb8l909-34  3! 
Do  doInsc.Sk  3. 
DoRd.1910-36  4 
Do  lns,1910-55  4 
Do  red.,  1638  3 
Dolus.,  1947  2i 
Capel9001Xdgs4, 

Do  1879 4! 

Do  1881 4' 

Do  1917-23  ..  4 
Do  Insc.  1923  4 
DoIns.Stk83  4 
Do4%Cns.In-,  4 
Do  Con.  Ins.  ^ 

Ceylon    4 

Do  Inscribed  4 
Do  Inscribed  3 
Fijian  Gv.  Deb  4i 
J.iniaica  Insc.  4 
Manitoba  1910  6 
Maurit8.In.l937  4 

Natal  4J 

Do  Cons.  Insc  4 
Do  do  4 
Do  Inscribed  3J 
Nwfdlnd.  1941  ii 
Do  In.  1915-38  4' 
News.  Wales, 
19C0  to  1902  6 
Do  1903-10  . .  4 
Do  Inscribed  4 
Do  Inscribed  3J 
Do  Inscribed  3) 
Do  Ins.,  1936  3 


72  74 
101    4 

101  4 

102  6 
93  96 

109  11 
106  8 
1C6    8 


Ja.  4  July 
A  pi.  Oct. 
My.  4  Nov 

Ja.  4  July 
Ja.  4  July 
Ja.  4  July 
Mar.  4  Sep 
Apl.  4  Oct 
Ja.  4  July 

Ja.  4  July 

J  a.  4  July 
Ja.  4  July 
Ja.  4  July 
Ja.  4  July 

Ja.  4  July 
Ja.  4  July 


•la.  4  jHlj!N.Zealnd.l914  5 

(.iuarterly  [  Do  Cons 5 

My.  4  Nov    Do  Insc.  Stk.  4 
"     ■    "  ■     Do       do....  3i 
Do       do  1946  3 
(Quebec  (Prov) 

1906    6 

Do  1919 U 

Do  1912 6 

Do  1928 4 

DoSg.Bds.1934  4 
Do  Ins.,  1937  3 
Queensland, 

1913-15  ....  4 
Do  In.  1916-24  4 
Do  Ins.  1924-30  34 
Do  do  1946  3j 
Do  1622-47  . .  3 
8th.  Australia, 

1901-18  ....  6 
Do  191 1-1920..  6 
DOIS99-1916..  4 

Do  1916 4 

DoIna.1916-36  4 
Do  do  1939  34 
Do  do  1916-26  3 
Do  after  1916  3 
Tasmnia.  1901  6 

Do  1908 4 

Doln3.1920-40  34 
Doln3.1920-40  4 
Trinidad  Ins.  4 
Victoria99-li)01 4 
Do  1904 4i 


Closng 
Prices. 


94  £6 

110  13 

105  8 
101  6 
101  6 
107  9 
107  M 

106  8 

106  7 

107  9 

108  10 
;02  4 

91  93 

104  6 

105  6 
lot  6 

109  12 

110  12 
110  12 

109  11 
105  7 
108  10 

116  19 
101  3 
100  6 

113  16 

110  12 

117  19 

114  16 
110  13 
113  16 

03  6 
63  96 
105  7 


FOBEION  STOCKS,  &c.— Con. 


Bui 


DIvl. 
dends 
Due. 


Ja.  Jly. 

IJrtrly. 

JneDec 
Apl  Oct 
AplOcti 
MarSep 

Fb.Aug 
Fb.Aug 
Ja.  Jly, 

Ja.  Jly 
Ja.  Jly 
Ja.  Jly 
Ja.  Jly, 
Ja.  Jly 
Apl  Oct 
Ja.  JIv. 
MaytiT 

JneDec 

Apl  Oct 
MarSep 
Ja.  Jly. 
UpMyUl 


CpJn  91 

Apl  Oct  £10,0 
Apl  Oct 
J  ueDec 
MayNv 


Next 
Draw- 
ing. 


p'd 
P.orD. 


MayNv 
Apl  Oct 
Apl  Oct 
JneDec 
Apl  Oct 
Ja.  Jly, 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 


Bus 
Jul 

Pur 

i 
1 

Pur 
Pur 


6.000,000 
12000000 
2,107,000 


1911 
1913 

« 

1916 
1904 
1915 
1919 
1906 
1S» 
IKt 
1913 


669,600  Ja.  4  July 

3,400.600  Ja.  4  July 

9,399,000  Ap.  4  Oct. 

Ja.  4  July 

Ja.  4  July 

Ja.  4  July   DoIn3.1911-26  4"  106 
971,694  Ja.  4  July  Wtn.Au8t.In8  4   116  18 
1,876,000  Ap.  4  Oct.    Do       do  193:  4    1C6    8 
760,000  My.  *  N6v   Do   d-  1915  36  34  104    6 
HI  13   2,760,000  My. 4  Nov    Dr  1916^    ..3     96  98 
117  is  'l.lOO.OOO  Ju<-.4Di.c.l  Do  1916-36    ..3     96  57 

'foreign  STOCKS.  BONDS.  &o. 

(ConpnuB  t*ayahle  in  London. 

DlTl-    i»fS    Next  T        ~ 


ICO 

.103 

Do»ly.Ln.81  4  10» 
Do  Insc.  Stk.  4  104 
Do  Insc.  Stk.  4  102 
DoLn.<.n885  4  111 
DoIn,il921-3-6  34:105 


101  7 

101  7 
115  18 

105  7 
104  6 

99101 
113  15 

102  4 

101  13 
107  a 

Eo  98 

104  9 

104  6 
112  14 

106  8 

107  0 
60  92 

106  7 

108  13 

105  I 

107  9 

CO 

102  30 
104  20 
102  7 
104  6  . 
107  9 
107  9 

96  98 

96  S8 

104  6 

102  8 

104  6 

111  13 

110  12 

2 

6 

6 

6 

9 

3 

7 


Ja.  Jly. 

J  a.  Jly.!  . 
Apl  Oct:  . 
JneDec!  .. 
Ja.  Jly.  I  Pur 
Qrtriy.  j  Pur 
JneDec  4 
Ja.  Jly.!  .. 
Ja.  Jly.  jnone 

Ja.  Jly.  I 

Ja.  Jly. 

Ja.  Jly.j 

JneDec 


6B  70 
91  93 
35  37 

ICO    G 

104  8 
63  86 

1C6 

1C6 

105 

1C6 


dends 
Doe. 


7!j«,i«c;g 

8  iftrtrly.    S 
1(3  11  jii\t.,  J 

no  12  I  j 

MarBap 


Draw- 
lug. 


1C6 

ICO    4 

101  3 
193111(4  6 
18321(6  7 
1907  112  15 

123  26 
1929  l!3  26   Ja.  Jly. 


AprOct 
(Jrtrly 


Not. 

Bept. 
Dec 

Bept 


Name. 


I  Olosng 
I  Prices 


X  i 
Anrntne.  BalL 

Loan,  ei  ..6  !  93  96 
Do  1884 6  1  71  73 


DoN.Ot.RT 
Ext.OoT.Bd.  6 
Do  Int.  Gold 

Loan  

Do  Btrl  Bds, 

DoEitrnlLn. ., 

Do  1686.7....  6 

P.orD.!  FuGdg.  Loan 

Gold  Bonds  6 

..    fEly.  (i  iarRe8.4 

..       Do  Law  3,378  4 

..    I  Do  L^iwi666  4 


Dec.  ; 
P.orD. 

June. 


,.3j 


70  71 

69  71 

70  72 
49  61 
91  i  2i 

91 J  2J 
68,  «i 
68  £9 
64),  6j 


Qrtriy. 
Qrtriy. 
Qrtrlr. 
Apl  Oct 

Ja.  Jly. 
MayNv 
Fb.Aug 
Apl  Oct 
Ja.  Jly, 
Ja.  Jly. 
MarSep 
MayNv 
Qrtriy. 

Qrtriy. 
Qrtriy. 
MayNi 
JneDec 
Qrtriy, 
Apl  Oct 

Fb.Aug 
Qrtriy. 
Apl  Oct 
CpMy91 
CpJy91 

Ja.  Jly. 
J  a.  Jly. 

Qrtriy. 
Apl  Oct 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 

Apl  Oct 

arSepi 
HarBep 

UarSep 

Ja.  jly. 

Ja.  Jly. 
Qrtriy 


Pur 
Pur 


none 
none 
li 


P.orD. 
P.orD. 
P.orD. 
orDwg 

P.orD. 

Nov. 
Nov. 

P.orD. 
P.orD. 
P.orD. 
*Mar. 


ndwgs 


d'flt-^ 


OOann, 
m  1917 


Dec. 
Dec. 

orDwg 
orDwg 

Dec. 
Dec. 

Nov. 
orDwg 
orDwg 

Dec. 

1896 


Name. 


B.  Ayres  Wtr. 
8  ply  4Dge6 
"      llii    -  ■  ■ 


BrazifianGold 
Loan  1879. .  4. 
Do  '83  Loan  4. 
Do  1888  ....  4, 
Do  Bds.  1889  4' 
DoW.ofMinag 
Railway  . .  5 
Do  1895   ..,.6 

Bulgarian. '88  6 
Do  Slate  Mrt. 
Bonds   6 

Chilian,  1886  4. 
Do  1886  ....4. 
Do  1887  ....  4 
Do  Gold  '89  4. 
Dol8S2  ....  6 
Do  1896  ....4i 
Do  1896  ....  5 

ChineseSilver 
Loan,   1894  7 
Do     (Sold 
Loan,    1896  6 
DoGo!dl896  6 
Do  Gold....4i 

Colmbian,  ex.96 

Cordova, Prv. 
of,  1B86  .... 
Dol887-S    .. 

CostaHica  'A" 
Do'B'  ....21 

Danish,    1894  3 

EcuadorNewKx 
4i  ascdg.  to  bZ 

Egypt.Uuifd.  4 
DoGov.Pref  3j 
Do  Ins.  Stk.  3i 
orDwg  DoS^iteDom4i 
Do  1  aira   . .  4 

EntreRios,  86  6 
Do  1888  ....  6 
Do  Fdg.  Ln.  6 
Do    City   of 
Parana 6 

Greek,  1881..  6 

Do  1884   .... 
Do  Rentes..  4 
Do'90(P.Lar)  6 
Do  Monoply  4 
Do  Fdg.  '93  6 

Guatemala  ..  4 

Hawaiian    ..  6 

Hungarian 
Gold  Rentes  4 


Closng 
Prices. 


FOEEIGN  STOCKS,  &c.— Con. 


Divi- 
dends 
due. 


Apr.  Oct. 
745  EJ  Jan.  July 

IJan.  July 
67  69  Ijan,  July 
5'  (0  lAjir.  Oct. 
£7  £9  !Quarterly 
67*  f  J:Quarterly 

Jan.  July 
61  63 
65  07 
87  89 


1  Apl, 
•Dec. 
*Dec. 


Pur 


rb!'-'^ 


Aug 


1893 
orDwg 


Sept. 


orDwg 
orDwg 


prch'8 
Jan. 

Jan. 

Jan. 
•Aug. 
April 
April 
June 

•July 


Hungary, 1896  3 
Italian  Irr.gtd6 


Do  1862  Ma- 
rcma.  Rail.  5 

Japan   6 

Mexican,  1688  6 

Do  Ext.,  '90  6 

Do    do    1893  6 

Do  Int.  Cons. 

Silver....  6 

Nicrgua.,1886  4 

Norwegian. . .  3 

Do  1868  ....  3 

Do  Bonds  . . ^ 

Dec.'96  Paraguay,  '86  3 

Portuguese  1 

Russian.  1822  5 

Do  1869  ....3 

DoCons.R.E. 

Bonds  I.  ..4 

Do  do  II  ..  4 

Do  III 4 

Do(Nlc.Rly.)4 
DoTranscau.  3 
Do  Bonds  . .  3i 
Do  Dvinsk4 
Vitebsk    ..♦ 

Salvador 6 

Dec.  ISan  Luis 6 

•Aug.  IS.PauloProvof  6 

orDwg  Santa  re,'83-4  6 

Dec. 


Pur 


Name. 


German  Im.Lu^ 
Do  1890-4  . .  3 

Italian,  ex.  25f  6 

Prussian  Con.  3i 
Do  1891 3 

D.8.Fund,1907  4 
Do    4 

Virginia  Fund 
Coup  llondB  2 


Closng 
Prices. 


88  89 

B8  90 
S.2  9U 
57  69 
E8  90 
110  16 
128  33 

86  90 


BAILWATS. 

Obdiwart  Bbahbb  and  Btocks. 

Present  i 

Amount.!  Name. 


f7  89 
to  8! 
83  35 
fO  82 
83  87 
91  63 

78  80 
89  91 

100    2 

:07  9 
68  69 
83  64 
18  19 

£9  31 
29  31 
28  30 
23  ?6 
61  £3 

:2  24 
104  5 
9SJ10Ci 

68102 
1C44  Ei 

69101 

40  42 

40  42 
39  41 

39  41 
i9MCi 
39j40i 
53  34 
39  40 
47  48 
47  49 
il  lo 
104    7 

97J  !i 

79  sa 

109  11 

91  93 
lOei  75 
•.CO  1 
HO  1 
ICOi  li 

41  43 
63  £8 

85  87 

86  88 
96  98 
19  20 

128  32 
84  86 


99il00i,„,  ,      .       . 
gSjlOOi!?'''''?"'"'"'. 


i 
4yrly 


July 
Dec. 


•July 
Aug. 


Prchse 


Santa  Fe  and 

RUstn.  Rly.  6 

ServianUnfd.  4 

SpanisliQnick- 

silver  Mort.  6 

Do  4%  Bonda  4 

'Jan.  Swedish,  1880  3! 

P.orD.   Do  1888  ....  3 

P.orD.:  Do  Con.  1894  3 

orDwgiTransvaal    ..5 

Sept.  :Tucuman 6 

•July  iTurkish,  1891 

Egyp.Trbte  4 

Do  Bds.E.T.  51 

Do   Priority  4 

Do  Converted, 

Series  "  B  ■'  . . 

Do  Scries  "  C  ' 

Do  Series  "D" 

Do  6%  Chistonis 

Ln.j  1886,  Bds. 

C.S.(Mas)J900  6 

Oct.  iUriiguayBda.3i 

PunPr  Do  1896  ....  6 

chase   I  Veuesuela  N. 

I    Ooua.  Debt.  3 


432,190  Barry 246  55 

649,060     Do  Pref.  Ord.  4  X uo  U 

649,C£0'    DoDef.  Ord. 136  40 

6,322, 708lCaledoulan  Cons 14:  «e 

10,420,  tco!    Do  Pref.  Con.  Ord 9495 

10,420,300     Do  Def.  Con.  Ord 604  1 

2,608.026     Do  Def.  Ord.  No.  1 3I  4 

£00,COO  Cardiff  Pref.  Ord no  L3 

36,260!€eutrai  London  £10  Shares  lOiWi 

630,000iCity  and  South  London 63  66 

3,240,799!  East  London  Cons 713 

2,642.000' Funiess,  Con.  Ord 89  P2 

6,l£9,170;Gia8gow4  S.  W.  Pref .  Ord.    77  79 

£.129,170!    DoDcf.Ord 66  66 

4.296,98n;Great  Central  Pref.  Ord...    49  61 

4,S96,980     Do  Deferred  Wim 

3,070,145     Do  Ord.  Stock,  1894 

12,687,886!Great  Eastern  Ord 1321  j 

,133iGreat  North  of  Scotland  ..    83  ffi 

10,908,387iGreat  Northern  Pref.  Con.  12U  2J 

7,272,264     Do  Deferred   6161! 

1,159,275!    DoA/Arecvs.  no  div.l    67  68 
1,169,276     DoB\untll6%ispd.3/  181  91 

!6,987,6t0  Great  Western,  Con.  Ord.  167}  84 

2,£64,3S3:Highland,  Otd.  Con £4  59 

3,300,0(0!Hull,  Barneiey,  4e.  Shares   £31  4 

16,740,995;Laniashire  4  Yorks.  Oou.  146  47 
3,328,227:  Loudy  Brighton,  4c.  Ord.  183  85 
2,640,780|  Do  Pf.  /  Df .  rec.  no  div.  1  191  93 
2,640,780]  DoD(.\untll6%ispd.Pf/  18U  IJ 
393,396:    Do  Con.  Righte  Certs....    16  19 

ll,269,282|Lon.  Chatham  4  Dov.  Arb.    2«i  6* 

41,387,9091  Lond.  4  N.-Western,  Cons.  2024  a{ 
9,OIO,00£|Lond.  4  8.-Wf3tern,  Cons.  208  13 

2.964,£00i    Do  Pref.  Con.  Ord 128  30 

2,964,f 001    Do  Def.  Con.  Ord 84  86 

1,338,360! Lond.,  Tilbury,  4c.  Cons..  160  53 

6,731,83C;MetropolitanCon8 115  17 

2,640,914|    Do  ifurpius  Land  Stock..   84  86 
2,260,000!Metropolltan  Dist.  Ord....  Hi  *i 

;6,f49,700,Midland,  Pref.  Consol  Ord.   81  f2 

36,432,097|    Do  Def.  Con.  Ord 9U  1 J 

6,762,268, North  British  Ord.  Pref..    e9i  9i 
9,184,753 1    Do  Ordinary  421  2j 

27,801, 455;North-Eastern,  "C!on80ls''il7fii  9 

2,020,400iNorth  London,  Consols i215  19 

3,250.140  North  SUfford.,  Con 123  25 

437,936!Uhymney 250  60 

2,738,790!,South-Eastern,Ord 144  46 

3,662,120:    DoPf  f  Df.  rec.  no  dlv.l  182  84 

3,6£2,120!    DoDftuntil6/iiapd.Pf/  107)  8 

6,192,2S4!TaffVale  "Stock"  1889....    80  82 

540,000'Waterioo  4  Olty,  Ord.  Stk.  101    4 

Links  Lbasbd  at  Fixbd  Rbmtals. 


Closng 
Prices. 


0) 
99101 
£6  83 
64  96 

98100 

97  69 
84  86 
36  39 

35  37 
(0  62 

Id  3 
644  4i 
06  68 
SO  92 
91  93 

101  3 
66  70 

101  2 
97  98 
93  S8 


London  and  Blackwall 
Do  4J  %  Pref 
fottm.  4G 


rant.  R.  4  0.   

Dkbbntobb  Stocks. 


L4NW4GWil36  39 
Gt.  Eastern  160  64 

Do 160  64 

Gt.  Northn.1136  39 


Present 

Amount 


Name. 


I  Closng 
Prlcea. 


1,071,233  Barry  3 

546,673  Brecon  4  Merthyr  A. ...  4 
630,097     Do  U....  4 

8,870,291  Caledonian    4 

1,633,500  Cardiff 3 

644,440  East  Loud.,  2.id  ohg.  A  4 
381,116     Do  do  B  4 

260,000     Do  Whitech.  Ext.  Gd.  84 

723,335  Forth  Bridge    4 

1,629,457  Furness  4 

5,657,422  liiasKow  4  S.-Wost 4 

10,667,308!(ireat  Central  4j 

16,182,849i(!reat  Eastern 4 

15,703,765lGreat  Northern  3 

10,742,564  Great  Western 4 


4,626,217 
2,963,946 
755,056 
444  ES  17,267,076 
2'J  6  814,000 
211  IS'  1,- 


66;01 
68103  I 
47  47i 


'i'Qe  drawings  are  yearly  n  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  other  cases  where  there  are  draw- 
ings thev  are  half-yearly. 

FOBEIQN  STOCKS,  BONDS,  &o. 

(Coupons  payable  abroad.) 


DiTt. 
dends 
Due. 


Ja.  Jly. 

Ja.  Jly. 
Kb.  Aug 
AplOot 
Ja.  Jly. 

Qrterly 
^rlT 


I'd  I  Next 
■gg  Draw- 


sS, 


log. 


Name. 


Do 44 

Do 6 

Do 24 

Lancashire  4  iorkB...,  3 

London  4  Blackwall 44 

,506,239  London,  Brighton,  4c...  4 

4,694,7221     Do  Perlietuai    44 

6,521,499  Lond..  Cllat.,  4c.,  Arb.  44 

969,674     DoB 44 

^,,     »|     370,711      Do  1879    4 

611  2«37,638,125  Lond.  4N.-Weat 3 

.    „  I  l,211,633|Lond.  4S.-West.  A  ....  3 

27  29   U,65L,466     .>o  Consolidated 3 

781,:34ILondon,  Tilbury,  4c. ...  4 

2,283,5IllMetropolltan   4 

466,6801    D) 31 

l,211,625;Melropolitau  Dist 6 

727,2001    1)11 4 

34.956,074  Mna.i.ld 21 

12,802,s69  .v.. nil  BrlUsh 3 

21,9(5.804' Nortii-Eastcrn 5 

964,366:NorUi  London 41 

8,746,990  North  Stafford 5 

401,699;Rhyniney  Perpet 4 

l,456,086'8outh-Eaatcm  Perpet..  4 

4,342,440     Do  do 6 

349,666     Do  do 31 

l,362,268lT8tfVale 3 


Olosng 
Prices. 


Dvss.  j  ArgentlneNatl. ' 

<3od.  "B"..  71  374  81' 
..     Anst.8llverRt<6j  82  84 

Do  Paper  70  6<  82  84 

Do  Gold  ..  4  97  99 
..     DutchCte.ex. 

12  guilders  241  79  81 
..  Fri'UcbKutes  31  101  3 
..Do        dc      3     98103 


101  4 
115  20 
ICO  6 
157  39 

96100 
125  30 
80  85 
£0  83 

134  37 

135  J7 

136  33 
147  49 

137  59 
107  9 
140  45 
165  H 
175  76 

90  85 

106  8 
144  47 

137  40 
152  65 
147  £0 
146  49 
131  5t 
lOS  10 

107  9 

108  10 
156  59 
136  39 
118  21 
19J  9; 
130  35 

eo  92 

102  6 
104  8 
152  55 
101  7 
15£  37 

138  41 
172  75 
120  23 
100    5 


GCABAMBED  SUABBS  AKD  STOCKS. 


2,131,104:  Caledonian  Cons.  Guar  4  1136  59 

2,325.000  Forth  Bridge    4   155  57 

779,126  FumosB  Cons.  Gtd 4  |lJ5  55 

936,460' (llaag.  4  S.-Weat.  Gtd  ..4  '135  37 
l,C66,083'(3reat('cntral  Int  Pref..  411141  44 

l,/97,428      Do  Rent  Cllarge 4j'l35  36 

478,031 '  Gt.  Eastern  Rent  Chge.  4  !156  58 
4,966,5961  Do  Cjnsoildated  ....4  '3633 
3,435,710'Oi.  Northern  Perp.  Otd.  4  !l37  39 
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ITeseni 
AmoQDt. 


RAILWAYS. 

Ofabastfed  Hbabbb  AUD  8T0CK8. 

Clomg 
Prices. 


Name. 


£ 
7,609.630 

2,696.96s 
1,965,660 

16,100.406 
797,960 
9SO,0OC 

l,W),0Ot) 
16,752.9:7 
7.448,  f4: 

1444.::? 

J,466,S<; 

l,17C.K[ 
KC,XC 
884.MC 


Ot.  Wertern,  Rent  Ohff.  6 

Do  CPnsolidated  Otd.  5 
Lflpfishir*'  i»nd  YorkB  ..  * 
London,  Brighton,   »c., 

Cons.  Guaranteed  ..  5 

London  4  N.-W.  Gtd.  ..4 

Lon.  4  8.-W.  Conn.  Gtd.  ♦ 

Met.  District,    Midland 

H.-nt  Charee     4 

iMi  PerpelnalGtd 4 

MiiilaiuiGu.ir.  Pref !i 

Nurlli  Brit.  Con.  Lien  ..  5 

f'i.Con.  So.l  4 

\  Ki-'^rn  Cons. (niar. . .  4 
\.  !•.'!  s-  itroril,f20  jiaidS 
S,  K:-nK.Hns)£106fach 

no  i:„iisolid-ited    Otd.  4j 


170  7^ 
170  73 
IM  39 

168  71 
138  41 
138  40 

138  35 
123  26 

R7  89 
100  2 
132  3" 
1 137  .'9 

33  34 
'  5»  36 
152  55 


PtlPBBESCB    bBABEB    AltD    STOCKS,  WITH 

DlTIIUM'S  COPTIKGKST  05   TBB  PaOPISB 

<'PBACH   FEFABATB  YBAR. 


«    ;  ? 

698.T60;  Barry  First    5 

■'•-OOO;    Do 4 

-  ,936;Caledonian,  Pref.  No.  14 

t,34li    DoNo.2 4 

890     DoI878    6 

996     rol884    4 

:tt     Do  Conreptible    4 

~     "  .4 

.4 
.4 


;c  FiimeM,  Con.  Pref. 
" '      r>a  Pref.  Stock  A    . 
.  ;,.p<^w  ami  8. -West. 

Ik.Pref.  No.  2 

i .  1 ; iMt  Central,  Prf 4 

l,0tX;,COC     110  1872    6 

l,080,OOCi    Do  1874    6 

1,500,000     Do  1676    5 

l,000,OOCi    Do  Convertible,  1879  . .  S 
1  JSO.OCO!    Do  ConTertible,  1881  . .  5 

l,60O,0OOi    Do  1869    4 

2.23C,0CO     Do  1891    4 

6041  r:t  '.i>at  Eaat..Con.  Pref  ..4 
1626  ;:       Do  Redml)tD.  Stk.,  '86  4 

7  ■  I'olBSl    4 

1101884    4 

;iol887    4 

l>iil888    4 

,  .1      1(0  1690    5i 

.  £20Gt.  Nortiiem  Perp.  Prf.  4 
i  688  Gt.  Western  Con.  Pr>-f.  6 
'£!899,L!»cc.  4  York.  Con.  Pref  3 
-^"  L.,  B..  4  8.  C.  Con.  Pref.  6 
Do  2nd  Consolidated  5 
Loud.,  Chat.  4  Dov.  Arb4J 

Do  2nd  Preference     . . 

London  4  N.-Weatem  . .  4 

Loudon  4  8.-\Ve8tem  . .  4 

Do    do    1884    ♦ 

Do a 

jLoudon,  Tilburj,4c.    ..4 

Metroi>olitAn    4 

Do  fried..  1684     4 

Do     do     1887     4 

Mft.DlsUlct    6 

Midland  Per.  Pref 21 

North  Brit.  Con.  No. 2  ..4 
Do  E.  and  O.  Pref.  . .  4i 
DoConv.  Pref.,  1874..6 
Do  Irred.  Pref.,  1875  ..4i 
Do  tonr.  Pref.,  1875..  4j 
Do  ConT.  Pf .  8tk.  1879  5 

Do    do    4 

Do  Con.  Pref., 1890. ...4 
Do  Con.  Aug.,  1892  ;  t 
lorth  Eajitern,  Pref.  . .  4 
:.  London  4^  %  imaz.  5)  5 

Dol876    4J 

'  Staffordshire  Codb.  . .  3 

rmney   4 

Buterc,  Cos.  Pref.  . .  Ai 

Do  Preference 6 

Do  Teat.  Compa'.  Stk.  4 
"Vale  Pref.  Stock    ..« 


16C  65 
186  32 

134  36 
133  36 

166  59 

132  36 
142  45 
130  33 
127  ro 

133  36 
1'3  36 

23  26 
149  62 
146  49 

142  45 
138  41 
136  39 
104  7 

91  93 

135  37 

134  36 
133  36 
133  36 

133  36 

135  36 

117  19 

136  38 
169  72 
103  6 
168  71 
16/  70 

136  38 
122  24 

137  40 
136  39 
136  38 

118  21 

134  36 
134  36 
133  35 

133  35 
67102 
f5  87 

129  32 

143  4o 
159  62 
143  46 
143  46 
16S  62 

130  33 
130  33 
130  33 
136  38 
165  68 
UO  53 
102    4 

129  32 
161  64 

167  70 

134  37 

130  33 


RAILWAYS. 

Bbitish  Possbbbiopb. 


Present  j 
Amount. 


Name. 


Cloang 
Prices 


i  '/. 

7,191,'OOiCanadn.  Pac.  Ist  Mrt  Bds  5 

2,C99.e00     Do  60  Tr.  Lnd.  Gt.  Bds.  34 
994,;00     Do  Inscribed 3} 

9,9:0,726     Do  Consolidated  Deb.    4 
750,0001    Do  AlfroniaBrch.lstMt  5  | 
166,000  Demerara  Oric.  Stock..  3 

115,000     Do  Peri«tual  Pref 7, 

60,000  Emu  Bay  4  Mt.  Bischoff 
130.900     Do  Irred.  Deb.  Stock . .  4i 

a475,986iG.Trnk.ofCsn.Con.Stk 


6,219,7941 

3,420,0001 
2.530,000 
7,168,066 

414,300 
4.270.376. 
10,393,966^ 
2,723,080] 

6U,100i 


1,12°, 'DC  Atlan.  4  Lawrence  Shrs.      '161  64 

849,600  Chi.  4  Gd.  Tk.  Coup.Bds.  6     98101 

298,100  Grand  Trunk  Junction    6,100    2 

!jl6956000  Minneapolis  St.  Paul,  4c.  4  'lOl    3 


DoGnaranteed   4 

Do  1st  Pref.  Stock....  2i| 

Do2nddo }' 

Do3rd  do  

Do  2nd  Equip.  Bonds  6 
Do  Per.  Deb.  Stock   . .  6 

Do  do        do    4 

Do  G.W.  Per.  Deb.Stk.  6 

DoNth.ofCan.lstMt.  6 

468,60C|Mid.  of  Can.  8tr.  iBt  Mt.  5 

1,072,100     Do  Cons.  Mort 6 

101,100  Mntrl.  4  Chaiiln.  1st  Mt.  6 

1,446,800  Jamaica  Ist  Mortgage  ..4 

600,OOC|New  Brunswick  1st  Mt.  5 

f  58.3001     Do  ConsolidatedDeh. .  4 

836,525  N'.Z.,  Mid.  L.  l.'it  Mt.  Db.  6 

»2000,000lOnt.  4  Quebec  Cap.  Stk.  6 

4,007,381]     Do  Perp.  Deb.  Stock. .  6 

676,0OOlQueljec  Cntl.  1st  Inc.  Bds  1  j 

SJO.OOO  St.  Law  4  Ott.  1st  Mort.  4 

320,450  Temiscouata  1st  Mt.  Db.  5 

718.000  Toronto  Grey  4  Bruce  EI 

ofCan.Ster.Bds.lstMt.4 
170,0CJ  Wellngton.  4  Manawatu 
Shares,  £1  paid 

400.0001  Do    do  Debentures  ..  5 


115  17 
1C4    6 

104  6 
112  13 
121  23 

48  53 

160  65 

*i  5. 

101  4 
7i  7i 

92*  it 

85it  6i 

6I-4  7. 

22}  3" 

il33  36 

!l57  40 

106    3 

,133  36 

102  4 
,104  6 
106  8 
,102    4 

105  7 
119  21 
109  12 

20  30 
164  57 
147  £0 

41  44 
1C9  U 

16  19 

|l09  11 

ii 

il05    7 


Present 
Amount 


Amieicar  Shaus  ass  Bobss. 


N  amber.  I 


Name. 


i  8BABBS. 

67,607|AlabamaO.8.A.6%Prf 
166,600     Do  B  Ordinary.... 
£306,200  Atlan.  1st  Leased  Line- 
Bental  Trust  Stock 


Closng 
a£  Prices. 


i;  Hi 

2    it 


102    5 
m  3 


m  3 

66J7J 
63*  4. 
64  65 
28  28A 
83  86 
93  £5 
128,  8^ 
175  fO 
95  £8 
21i  2 
77  71: 
13i:3j 
3ti  8: 
19  21 
170  to 
U7il8i 
ion    6 


ISDIAII   RAIlWATe. 


•am-Bennl.JiUn  M, 

then  3% 

tiBanI  Light,  £10  paid    .. 
>  Benni  4  N.  Weat,  Ltd. 


DoflOSharea 

Btngal  Central,  L..  Gtd.  H 

■fl  net  earn.  £Spd..  6    6 

I'Bragal  Dooars,  L 115  19 

Bengal  Nagpur,  L.,  Gtd. 

4%4i>uplUB  profit..      107  11 
Bom.,  Baroda,  4c.  Dtd.      218  23 

Burma,  Limited ICO 

Delhi.  Umla  a  and  K.      123  27 

Do  Deb 4    108  12 

Ea«-«mBengalA.Ann.9/10  23  25 
Do  "B"  Annultlea  ..9/  28  30 
666  Do  Delienture  Stock  . .  4  133  38 
•!*5  (■■   Indian  Ann.  A  1963  9  7j   26  27 

.sec.  Do  Annuity  B 8,llji  29  3: 

Do  Def.  Ann.  Cap.  Gtd.      I 
4X +i«urp.  profit..       140  44 

DoClassD 148  52 

li,.  lr,.,l   Deb.Stk.  ..4J149  64 
Penlnnl.  Gtd.  i    169  73 

litureStk 133  38 

L.,  Otd.  4  % 
+  1  Mirijlua  prolta  ,.  4  )108  12 

■IraaOtd 6   US  60 

do 4il46t0 


98102 

9  10 

142  46 


7i4j 


■  *i 

■'  4  Kumaon  L 
H  I>el.  A.  An  e/11 

DUltiea  M 

inn  Otd «i 

.   .!•  4  aur.prft 
ratla,  L.  34  % 


135  40 
135  39 
!3  25 
29  31 
140  64 
114  18 


teamlnga..  113  I7 

>t«ck «  114 

■I'.L. 98102 

!>eb.  Stock  ..  3i   99103 

«t»— Onar.  ..  5  124  28 

Kagel>eb.....4  [1C6  10 

■  ' 104    8 

AW     Do  Debentura  StoST  t  U3    8 


I02t\i0000  Atchison,  Topeka,  fee. 

U9657CCC     Do  Pref 

26,000,000;  Baltimore  and  Ohio  . . 

68.000,000  Central  Pacific |100 

60,533,400  Cliesapeake  and  Ohio  100 
11,:57,000  Chic.  Gt.  West.  Prf  "A"  100 

7,714,760  Do  4  %  Debenture  ..'100 
44,732,600  Chic.  Mil.  and  8t.  Pau.ilOO 

26,895,000     Do  7  7.  Preferred 100 

11,243,700  Cleve.4  Pltt8bg.Gar.77  60 
38,000,000  Den.4RioOnd.Cm.Stk.tlOO 
23,650,000     Do  6  %  Preference  . .  'lOO 

12232700  Erie  Railroad  

•2,844,000     Do  1st  Pref.  

16,000,000     Do  2nd  Pref 

74,348,10C  Great  Northern  Pref.  100 

152,600,000  Illinois  Central    [100 

(10,000,000     Do  4%  Lsd.  Line  Stk.'lOO 
152,600,000  Louisville  4  Nashville  100  i  67J  81 
|47,844,100;Meilcan  Central,  L.  ..IIOO  I  14  16 
162,450,000, Missouri,  Kan.4TeiaslOO     12li;3i 

115,000,000     Do  Preferred    1 100     40  42 

ilOOOOOOOO  N.  York  Cen.  div.  pay.l 

I  in  London  4b  1  Jd . .  100  !  I'Oi  1  i 
68,115.982  New  York,  Out.,  4c.  ..IIOC  2iJ  7 
66,000,000  Norfolk4Westn. Com. llOO  'H  '1 
23,0C0,000l  Do  Adjust.  Pref.,  471100  '2}  3 
79,8OO,0OO'N.Pacillc  Com.  Certs.llOO  ^i  ' 
75,000,000     Do  Preferred  Certs.  100     "a  8 J 

129246800  Pennsylvania    60     67)(  8j 

19,714,286:PltU.F.Wayne4Chlc.  „„  ^ 

II  7  %  Gtd.  by  Penns.  100  188  92 
|69.900,OOOlEeading,  4c.,  Com.    ..    60     JOi'l, 

128,000,000     DolstPrcf 63     -0(30; 

142,000,000'    Do  2nd  Pref 60     ""i'; 

2,460,000'StLou.Bdg.671stPrf.  100  Ills'  20 

3,000,000i     Do  3%  2nd  Pref.  Btk.  100  ,  67  6Z 

!ll9900COO,Southem  Hallway  ....1100  j  ]H-M 

|tO,COO,O0Ol    DoPrefd 'lOO     W«  84 

K),204,700l  Union  Pacific  Com 100     *^i  «< 

75,C00,00CI    DoPref 100     ??  79 

|28,0C0,000!n'ab«sh,4c.,Com....  IM       8    9 

24,000,000!     Do  Preference 100      S-S  *4 

25,740,000     Do  "B'  Deb.  Certa. .    ..      39J40i 

BoNPa.  7  Red 

1,750,000  .4Iab.,  Gt.  Sth.  1  Mt.  6   1908  114  18 

2,800,000'Alab.  Mid.Oua 5    1928   £6100 

124074000  Atchsn,  Ton., San  Fe 

Gen.  Mrt.  Certa.  4    1995101    2 
,5I,7SS,0O0     Do  100-yr.  Adjust.       1996'  64  66 
6,376,000  Balt.4<)hio01d.  Bdl.  i 

Celts 6  |l925    ..  .. 

n3,667,000  Balt.4  08W.lstMrt4t  1990  ■■  ■■ 
6,000.000  Beech  Creek  IstMrt  4  11936  HI  16 
•13823601  Can.  Sthm.,  Ist  Mt.  5  1908  ll>6  12 
30.096,OOCCen.  ofN.J„Gn.Mt.  6  1967  122  24 
I26,9;6,000  Cent.  Pac.  lit  Mrt.  6  96-8, K2  7 
2,204,000  i>o  Lnd.  Out.  Bda.  6  1900'1U  18 
2.<>68,000  Cheaapeake  fe  Ohio  ' 

I       lat  Mortgage    ..  6  ilB39'n7  19 
£6,0(6,000     Do  Gen.  Coup.Bds  44  1992   96  98 
•7,301,000,Chlc.  fe  N.  Wst.  Deb  6    19.U  120  25 
lOOOOOOC      Do  Ub.  Coup.  Bds.  5   1921  114  18 
•2,315,000  Chic.  Burl. 4 yuiucy  5  '"    ' 

•26111000      Do|Nebra>kaEltl4 
•4,000,000  Chic, Mil., 4St  Paul 
lstMt.S.W.DIv.  6 


"lOITf. 


»;'cc4    D> 


WaMi.. 
iida  .,  6 
i:10  h.S/3 
.  Udi.  H 
Mort.  tj 
.  'lii.'.ijton  lat 

Bonds i 

I. ml  lit  Mt..  6 

i'actioosbi.  3 

^•oii-tuni.  Pref.  ..  4 


U2a 

143  46 
143  46 

f*  68 

mii 

103    1 


Do  La  Cross  4  Day  6 
id 


r\mi\ 


1S09  120  26 
^       1919,117  23 
Do  Hastings  am 

Dakuu  1st  Mart  7  1910  130  36 
DoChic.feL.S.latM  6  l!'2lil20  23 
DoChlcfeP.latM  5  ,1921  121  25 
Do  Wisconsin  and     , 

Minn.  1st  Mort.  5  1921 120  25 

Do  Terinnl.  Mort.  5  |1914  115  20 

Do  Gen.  Mt.  "  A    4  ,ig«9  112  16 

1906  107  12 

1961  127  32 

imin  U 

1 
1838i  93  U 
1991 1  9610O 
l»47   a  66 

iteeioi  3 

1928  108  10 


1,800.000 
*5,680,t>0C 

1,3<0,000 
25,340,000 
1JOO,000 

«,74«,000 

23476,000 

1,128,000  Chicago  fe  Tomab    .  . 
16i«66,rOC  Chic  St  Lou.  4  N  O.  6 
46,t23,0CO  Cbic  R    I.  fe  Pac 
Gelj.  Mori 4 

LOOCOCO  </'leTeland,C'lno.,fec. 
Cairo  DiT 4 

4,000,000     Do  HIcb.  DiT....  4 

6,t60,OX  Colorado  Mid.  1st..  2 
tMU.OOO  D«n.feH.U.iUon.Mc  4 

8,103,500     DoUnp.  Mort....  6 

1.972.00C  Det.a.H.*MII.Bds.  6   1918  1»7  12 


•2.876,5001 


J)oCon.  Mortgage  6  fmt  102    7 
'  Currency. 


RAILWAYS. 

Ambbican  Stocks— Con. 


RAILWAYS. 

I'oHBios  Railways— Con. 


PreseLt , 
Amornt.! 


Name. 


r,_.  Cloang 
""°  Pricea.! 


116  20 
1996  95  4 
1996;  73  4 
1910  112  17 

1941112  16 
1951101  6 
1952106    7 


£■         !  % 

12,770,000lEast  Tenn.,  VIrg.,  fe 

I        Georgia 5 

30,000,000  Erie  1st  Cons 4 

30.927.000  DoGen.  Lien  ....  4 
4,766.000  Galvt. 4  Harris.lMt.  6 

3.969.000  Grand   Rapids  and 
lnd.,  1st  Mort..  4* 

2,499,0001111.  Cen.  1  Mt.  «ds.  Sj 
16,000,0001     Do  Cold  Bonds  ..  4 

24.679.0001  Do  Gold  Bonds  ..  4 
14,32C,CCC'  Do  Louisville  Div.  5i 
1,700,000  lnd.  4  Vine.  iBt  Mt.  7 
•3,000,000  Lehigh Val.  Con.  Mt.  6 
16,000,0001  Do  Gold  Bonds..  *i 
10,000,0001    Do  Ter.  Gd 6 

3,610,OOOiLong  Isld.  Old.  Bds.  6 
10,136,000; Louis.  4  Nash.  Bds.  6 

1.960.0001  Do  Snkit.  Fd.  Bds.  6 
5,000,000     Do  1st  Mt.  Bonds, 

N.Orl.feM.DiT.  6 
6,129,000'    Do  Coll.  Trust. ...  6 

14,994,000     DoUnllied   4 

23,716,000:Manhattan  Con....  4 

59,011,XOiMeiican  Cent 4 

17,072,000      Do  Inc.  Bonds   .. 

ll,07=.0OOlMelican  Nat.  1st  ..  6 
2,366,0CCi    Do2n.l  ACum...  3i 
6,COO,000 'Min4.''tLou.Gd.Bd8  6 
8,276,0001     Minn.Clte.StHarle 
4At.lM.Gd.Bds.  4 

39,774,OO0iMli<.  Kan.&Tei.lM.  4 

20,000,000'     1)0        do    2nd    ..  4 
2,096,000,  Naiihvtile.  Flor., and 
j     8heir.,571M.  BdB  2 

»22961000iNew  York  Cent.  Mt.  7 

•6,10^,0001    Do  Dolt.  Bds 5 

6,861,000i    DoODeh.  Certs..  4 

16, 891.000.  N.Y., Lake  Erie,4W. 

1st  Con.  Mt,  Bd«  7  1920^142  47 
3,699,500     Do  Ist  Cons.  Mort. 

Fund.  Bonds  . .  7  1920  140  45 
6,600,000  N.Y'.,0nt.,4Wsn.lat  6  1939  -  -- 
8,126,000  Do  Reiuud  Mort  4  1992  WJ  7 
7,283,000  Nortolk&W.Oen.Mt  6  1931(133  37 
5,000,000     Do  Inip.4Er.Bds.  6   1934tl27  30 

89.889,000  N.   Kac.  Prior  Lien  4    1997104    6 

66,COO,0CO     DoGen.  Lien 3   2C47'  67    8 

18,842,000  Oregn.4CBl.lMtBdB  6   19271106    7 
1,611,000  Panama  SubsyBds.  6    19101102    7 

•3,000,000  Pen.  Con.Sk.Fd.Mt.  6    1905  112  17 
9,900,000     Do  Gold  Bonds  . .  4i  1913  112  16 

2,7'8,000      Do  F.q.  Trust 4    1914100    5 

3,000,000     Do  Cons.  Mort.  ..  4    1943,110  16 
1921 114  18 


19,467,000  Pennsyl.  Co.  1st  Mt.  4i 


Pre  sent  Uj 
Amount;  — 
or  ..Jo. !  0^ 


104  6 
103  6 
120  30 
1C7  12 
no  14 
112  17 
1P2  27 
120  22 
i07  12 

132  37 
108  12 

101  3 
108  10 

77J18i 
26  27 
107    9 

lie  i6 

102  4 
96  f7 
71  73 


no  :6 

185  10 
106    9 


9,364,000 


20,000,000 
2,400,000 


63,605,000 


20,000,000 
8,000,000 


Elt. 


Phil.   4  Read. 

Imp 4 

Pitts.  Ciii.4c.Q.Bds.  4J 
Pitts.,       Cleveland 

ToledoGoldBds  6 
Reading  Co.  4  Phil, 
and  Reading  Old. 

Bonds.  1897 4 

StLoui848.W.l8tMt  4 

Do  2nd  Mort 4 

5,000,000|St,LouiaBdg.lstMt.  7 
21,248,000  St.  Paul,  Minn.,  and 

I    Mani.  Cons.  Mort.  44 

13,344,000     DoCons 6 

27,859,000  Southrn.Kly.lstCon  5 
4,500,000l  Do  E.  Tennessee  6 
30,577,30C|SouthI'acilicl8tMt.  6 
7,000,000  Term.Rd.Assn.ofSt. 

Louia  50-yr.l8tMt.  4J 
21,2I6,000lTeia8&Pac.lstMort.  5 

23,227,000;     Do  2nd  Mort 6 

90,000,000|Union  PacificlstRld 

4  Lnd.  Grant  Bds.  4 
31,664,000lWaba8h  lat  Mort...  6 
3,000,000  WestPeuu.GoidBds  4 
•22994000  West  Shore  Guar.. .  4 


STBBLlKoBOSCSifec. 


£ 

134,000 
626,000 
748,850, 
1,048,3901 
1,791,400 
805,200 

921,800 

1,990,600 

876,970 

682,250 

267,500 
670,000 
200,000 
1,063,200 
499,600 
399,aXI 

700,000 
1,200,000 
2,238,226 
1,880,200 

800,000 
1,672,400 

150,100 

215,400 
2,781,600 
4,693,200 
1,000,000 
|6MO,0OO 
1,4CO,000 

5,000,000 

733,600 
1,133,800 


Alhoania  Gt.  Sthm.  6 

Do  Gen.  Mort.  ..  6 

Ala.,N.0.Tei,4c.Db  6 

Do  2nd  Debens... 
Allegheny  \'al. Guar. 
.\tIauticli,tLe8d.Ln. 

Ht.Tr8t.,4>.Mt.Db  4 
Baltimore  4  Ohio.. 

Do    

Chlc.4Altn.Con.Ht  6 
Chic.,8t.P.4K.Stg. 

Prio       

Eastn.Rly.ofMaS8..  6 
lUinoUCen.Sk  Fno.  5 

Do    5 

Do  Bonds 34 

Do  1st  Mort 4 

Louis  fe  Nash.  M,  0. 

fe  L.  dlT 6 

DoMemp.feOhlo..7 
Mexican  Int.  Bird.  44 
Mexican      (A  Certs. 
National  IB  Crrts. 
N.  York  t  Can,  Bda.  6 
New  York  Cent.  Mt  6 
N.Y.,Fenus.40hioE<)6 
North  Cent  Cou.  Mt  6 
Pennsylv,  Gen.  Mrt  6 
DoCon.Sk.  Fd.Mt6 
Do  Coua.  Mort.  , .  34 
?hiLfeErleOen.Mt6 
PhU.  fe  Read.  Oen. 

Conid.  Mortgagee 
8t  Paul,  Minn.,  and 

Mani.Mtg.  8crip4 
8.  *  N.Ala.  Bda.  Qua.  6 
Uotted  New  Jersey 
Oen.  Mort 


1929 


1933116  19 

1933il42  47 

19941110  12 

19381107  12 

1912jlC6  25 

1939  112  15 

2000  114  18 

2000   64  68 


•.03    8 
115  18 


112  16 


fO  95 
60  6i 
142  47 


1947 
1939 


1906 
1928 
1940 
1940 
1910 


1904 
1903 
1908 
1904 
1910 
1906 
1946 


ISOl 


1C6    7 

113  18 
108  13 

114  18 


Name 


Closng 
Prioea. 


107  11 
103  10 

108  U 
92  94 

128  33 

102    5 


107  11 

104  7 
112  17 
102  6 
107  12 
,00  3 
112  17 

102  6 
lOo  10 
94  68 
69  61 
16  17 
1C5  8 
106  9 
98102 
ICC  6 
122  24 
HI  13 
104  6 
135  40 

122  27 


103    7 


*  Currency. 
rom«»  K*itwATi. 


2,X)0,0OO 

850,000 

1,566,606 

1,(65,500 
22,600 
90,000 
13,500 
60,000 
11,260 


100  Alcqr  and  Gaudia,  Deb8 

Bed.,6>: 

100  Antofagaa  (inlU)  fe  Bollr 
100  Do  Oebeottire,  4  X  . . . . 
100  ArgnUie.G.  Wt  Dsb.  Stk 
100     Do  2nd  Deb  Stock 

20'AricaandTacna 

20  Bahia fe  SanFrancisco. . 

20  Do  Timbo  Branch.... 
3  Bilbao  K.  *  Cant.  Rl.,  L 

201  Braill  Oreat  ttcuthem  .. 


22  24 

f3  16 
100  2 
C6  97 
02    4 

1   H 

U 

uu 


735,392100 
469,469100 
4C0, 0001100 

.'*,000|  10 
370,000100 
134,4001  20 
600,321  10 
1,300,000  Sk 

40,000   20 


2,254,720  100 

2,554,100 100 

1,011  960  100 

2,0O0,0OOil0O 

1,000,000  100 

600,000'  10 

1,179,462  100 

60,000  20 

533,200(100 

342,800,100 

1,741,100100 
1,SC6,00C  100 

22,671 1  20 

8,602  20 
12,600;  20 
94,369  10 
71,241;  10 
71,241'  10 
1,616,600100 
40,000  10 
40,000,  10 
681,610  100 

S92,n8lioo 

398,000  100 

3,067,633,  20 

1,600,000100 

606,722;  20 

6971  20 

'IOC 

709600.!  llOO 


666,000100     Dolst  Mort.  DebB.,6% 

216,600100  DonnaTher.Chrstna.,L., 

Debs.  Red., 64  7  .... 

16,4471  20     Do  77  Pref 

668,000  100  East  Argentine,  L.,  Stk. 
1,971,147;  2C  Eastern  of  France,  3  %. 
15,000  2001.  W.  of  Brazil,  L.,g.77 
306,260  100  Do  6  7  Debenture  Stk 
177,000,100  Do  6  7  Exten.  Deb.  Stk 
6C0,0CO  100  Interoceanic  of  Mexico, 
4  7  Debenture  Stock 

Do77.\.Deb 

Do77BDeb 

Do  Prior  Lier,  6  % 
La  Gualra  4  Caracas 

Do  6  7  Debenture  Stk 
Leinb,-Csern.Tlas3y,g.  67 

Leopoldina,  Shares 

Do  Dob.  Stock,  4%.. . 

Liina^  Limited 

285,666  lOr'  Manila  Prior  Lien,  6  /'.. , 
40,000  100  Matanzas  and  Sabanilla, 
Bonds  Red  ,7%  .... 
Mexican,  Limited 
Do  1st  Preference  8  7 

I>o2nddo67  

Do  6  7  Pern.  Deb.  Stk 

Mex.  Sthm.  Ord.  8tk.6% 

Midland  Uiuguay  (L.)  . . 

Do  Debenture  Stock  . . 

Minas  4  Rio,  L.,  Ord.  .. 

Do  Debs.,  6  % 

Mogyana    (Brazil)   Deb. 

Bond",  iX 

MoBCOWTjaroslaw,gtd.67 
Mscow-Wiiidau-Rybiusk 

Guar.  47 

Namnr  4  Liege)  By  the 

gtd.  14f.  p.  an.  VBelgian 

Do  g.  6  7  pref.  j  Govmt. 

Natal  and  Nova  Cruz  Prf 

Nitrate  Rjiilwaya,  Lim, . 

Do  Preferred  Con 

Do  Deferred  Con 

Dolst  Mort  Bonds.  67 
N.-B.  of  Uruguay,  L.,  Ord 

Do77  Pref 

N..W.of  Uruguay,  L.,67 

l«tPref.,4c 

Do  6  7  2na  Picference 

Do  6  7  Dob.  Stock,  4c. 

Northern  of  France,  3  'X 

N.ofS.A.Repub.Utd  *X 

Northern      of      Spain, 

PrioritT,3% 

Ottoman  (Smyr.  to  Aidin) 

Do67  

Do  AsButngtSei  aikenvl 

6% 

Do  Non  -  Assenting  67 
Do  Kuyujak  Debt.,  6  7 
Do  Seraikeuy  £xteu8n. 

Deb,  6  7  

Do  TIreh  Kiten.  Debt., 

67 

Do  1888,  5  Z 


108  10 
129  31 
103  5 
964974 
764774 
16)17* 
143l6j 


10  104 

11  114 
S\  9 

12il3i 
1074  8i 


1 
9,660.000 100  B.  Ayres  Ot  Southn.,  L  148  49 

5,5  '2,000   10     Do  Preference,  5  % 133  55 

4,617,300100     Do  4  7  Deb.  Stock  ....  II64I6J 
110,000100  B.  Ayres  Northern,  L. 
6  7  .»Iort  Deb.  Stk. 
1,000,000100  B.  Ayres  4  P.  7  7  Pref 
2,360,000100.  Do  4  7  Deb.  Stock 

1,600,000 100     Do  44  %  2nd    

4,606,320  lOOiB.  Ayres  4  B.  Ord.  Stk 

33,209,  10,    Do  7  7  Pref.  Shares   . . 

116,269   10;    DoSunchalesKxt.Shrs       _     , 

3,461,833,1001    Do  4  7  Deb.  Stock  ....  1064  74 

26,000  20iB.  Avres  4  Val  Transdne 

I      I       Rly.,L..7%Pref.... 

360,000' lOlB.  Ayres  Western  

100,000   lO^    DoDeferred  

30,000  lOl    DoPreferred 

4,203,366100'    Do  4  7  Deb 

248,300  lOCiCampos  and  Caraugola 

1  gtd. ,647   

6,714,730  lOOlCsnt  Argentine,  L 

443,806  100!    Do  6  7  Debenture  Stk 

610,460  lOO'Central  Bahia  

446,500  100  Do  6  7  Deb.  Stock  . . . 
216,3(0  10(  Do  Deb.  Ends.,  6  %  . . . 
70,000'  10  Cent  Uruguay  East  Elt 
463,400  lOOi  Do  6  7  Deb.  Stock  . . 
100,000  10 Cent.  Uruguay  N.  Ext 
627,150  100;  Do  5  7  Deb.  Stock  . . 
2,000,0001001  DoUrugyof  M.VideoL 
826,600  100, Cen.  Per.  6  7  Deb.  Stk. 

21,250   20  Cond.  d'Eu,  L..  Ord 

2£4,5C010tJ    DoDebE.,547  

6,000  100, Cordoba  and  Rosario. .. 
710,000  100;    Do  4  7  1st  Deb.  Stock 
629,8271001    Do  6  7  2nd         do 
660,000;  20iCordoba  Cent  (L.),  Pref 

400,000,100     Do67.Deb 

1,896,985100  Do47Deb.0ent  N.Sec 
2,749,971100'  Do  Income  Deb.  Stock 
119,993  10  CosU  Rica 


63  65 
111  12 
160  62 
41  45 
BO  82 
97  99 
64  6 
110  12 
H*i 
107  9 

75  77 
136  38 

647 
32  96 
34  3^ 
88  90 
81  83 

76  78 
116  17 

88  90 

44)464 

2i2| 

106    7 

as  84 
34  3J 
37  39 
174184 

6  7 
96  93 
87  89 

92  91 
98100 

62  64 
103    5 

7  74 

100  2 
23    4 

31  31 
83i  44 
3i3J 

101  I 

101  4 
19j20i 
84  85 
31  33 

143  45 
26  28 
12  14 

63  65 
10  11 

102  4 


984  9i 

12  15 
27  29 

4    6 


.100 
326,200  100 
89,800^100 

176,000100 


1,099,940  100|,„. 
3,191,360,100 '^'■'*;'n"l''",' 
Red.  D 


2,254,3201100 

4,376,029  SO 

256,000Jl-X 

173,414'!l00 
1,200,000100 


Anatolia, 


Ottoman,   nmyma,  and 

Cassab*  Kly.  and  Ext  •  7 

Paris  Lyons  and  Med,  (F. 

Ancicnne)37 

Piraeus,  Athens,  fee.  iBt 

Mort.  6  7    

Porto  Alegre.  4c.  Deb.  8t 
j  Recife  4  Sao  Fran.  L.  gtd 


76lOOO'"i6  Rio  Claro  8.  Paulo . 

600  000lo6„I>'>,S7-'iT»'i8""'' 
36,340  10  Royal  Sardinian  ... 
69,0101  10     Do  Preference  ... 

908,180   a      Do  A  37     

730,440120      DoB3/.  .......... 

1,732,340' IOC  fK>7»'  Trans-African  1st 

1  Mort  Uonils,  6  7..., 

100,000   20  8*"  Faulo (Brai.)  L.  .... 

76o!00O  iS     Uo  '*  %  Debenture  Stk 

732,118   2C;»"'"h  Austrian 

3,198,298   20      ""  ;'y'>■'^"';''•  J.''-,.;'- 

69. ,729  20      Do  1871  (Series  XI  3/, 

..       '  M'I.I''»>l»»Oldlg.Red.3/. 

30,000   20».Bra«llR.O.doSMl//.«n 

1,002,384  100     Do  6  7  Deb.  8tk.  . . . ... 

3U,832  lOo'Swedish  Cent.  L, Deb.  Bk 
216,100  100     Do ,6  y,  4-roference  .... 

100,000     slTalUl,  L., Ordinary  .... 

1.340.601)  100  United  of  the   Ilarana 
•      '  Irrsd.  Deb.  Slock  6  7. 

•6,767  84  West  Flandem 

14,000  10     Do64XI*re'erence.... 
5,361,997  »  Western  of  France  Obllg. 
I       Bed.  J  7 


It  III? 

93  96 
13il44 
14} 164 

15  17 
6  10 
84  67 
18  184 
83  92 

94IOJ 

9ilCj 

103    6 

103  6 
103  6 
98102 


85  90 
80  84 

88101 

82  86 

18  184 

89  91 
72  70 
67  69 
22  3 
li8  30 
11412 
I2ll3 
12  13 
12  13 

57  61 
2945j4 
137  39 
64  7 
14  144 
13114, 
11*12* 
/  8 
79  81 
101  3 
96  17 
2i34 

110  12 
10  21 
144164 

174184 
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EAILWAYB. 

FOBBIOF  RAILWATB— roH. 


Amoiintl  TS 

or  Xo.  ( B< 


Name. 


OIOSDC 

iPrlcM. 


W6,30C  .oClWrtn.  of  Buenos  Ayret 

Bonrtst^  103    6 

Do  Mort  Bond!  6  %  . .  119  21 
Wesf  of  HA\ana   Slort. 

Brt».«'/ 1C6  8 

110.96880  'Z«fr»  &  Hiielv*  B(l».  3%   8}  5t 


BANKS. 


l.OCO.OOC  M 
iS«.8C0  IOC 


ehni. 
100.000 
M.OOO 

too.ooo 

29.970. 
80,000 
60.000  6 


li  A^s,  Limited  . 

5  Anplo-Argntne.L 
t^lAnpIo-Aiistrian.. 

6  AnKlo-ra'jfor..  I 
°    Aiiflo-EByiitn..L 

Anfflr-Foreira.  I 


84,0001  12  .r.Hnkof  Afrlca.L 
40.COOI    fj  Bk.  nf  Austrrasia 


2,00000 

60,000 
100,000 


OK 


3O,00O|  6"  Bk.of  B.Oolnmb 
80,0001  6  B.ofB.N.Amerca 
80,000  11  Bank  of  Eirypt 
18.666[  6  Bk.  of  Mauritius 
9V.60D,  e  B.  of  N.  B.  Wales 
B.  of  N.  Zealand 
Guar.  Stock. 
Bk.  of  Boumania 
Bank  ofTarapaca 
and  London  . . 
B.  Inter.de  Paris 
Bril.ofP.Anierica 
Cap.  &  Counties 
Chartd.  of  India, 
Aufttl.,  &  China   ^^ 

Colonial  I  20 

aer.Bk.ofLon..Ll  JO 
slllonfKniShan;  2E4 
Iniperl.  Ottoman:  20 
Imperl.  of  Persia!  "» 
International  Bk 
....^1  '  of  London,  L. .  20 
1?-§??I    ♦  ;Ionian,_  Limited  25 


60,000 

KO.OOO 
ICO.OOOi  16 
<0,000;  10 


lOO.OOC  6 
«0,000|  6 
80,000  80/P 

600,000i  6*^ 
99,800  7/P8 
20,000!     s 


10 


Stk 


10 


100 
6 

6 
20 
10 
10 

80 
6 

10 

281 

10 
6i 


276.0001  18<:Llojd8Bank,  L.. 
J5'S2S!  '«  !Lon.&Braiiln.L 
100.000   28  lL<n.4Countr,L 


40,000. 
140,000! 

60,000 

70,000 

30,000 
140,000t  141 

80.000    5' 


7  ILon.&Ilanseatlc 
18  !l,on.  t  Prov.  L.. 
20  iLon.& E.Plate, L 

3i!Lon.&San  FranL 
16    -        --..... 


176.192 
IkO.OOO 
86,000 
76,000 

:oo.ooo 

160,000 
200,000 
100,000 
60,000 


BBEWEBIES,  ftc.— Con. 


stk  100 

gtkllCO 
Stk  100 


Name. 


United  States  Brewing  ... 

Walker  (P.  W.  and  Bon)    . 

Watnrv,  Ci.nil*.  Reid  4  Co. 

Limited.  Ordinary    ... 

Do  Iii'ffrrcd Ordinary... 

Do6  >,  cum  1st  Pref.   ... 

Do  3j /i  1st  Deh. 


Glome 
PrIoM. 


COKHEBCIAL,  INDUSTBIAL,  Sen 


ii    61 
12!  31 

94  99 
112  17 

126  :o 

101  103 


INBUBANCE  COMPANIES. 


3    3i 

617 
13  4 
11    2 

7  7, 

8  9 
10  U 
64  66 

7  3 
69  61 

22j  a 

H  9i 
42    3 

ICO  3 
6i  7» 

3J  4 
24  6 
10  11 
38i  9i 

I6i  7* 
HH 
U  !2 
60  62 
Il|12i 
H  H 


860.000  8/  p.s, 
10.000'      8 


Nune. 


Lon.  4  g.-Wst.,  L 
Lon.  4  West.,  LI  100 
Lon.Bk.of  Mei. 
-    -        ■      -    10 


4S.  America.  L 
18  iLon.  City  &  Mid. 
lCi!Lon  Jut.  Stk.,  L 

'  iLon.,Pari84Am. 

6  'Merchant,  Ltd... 
13i!Metrop.  of  Eng. 

j    &Walcs   

10    National 
10,8l        ""      " 

6S 
10 


40,000 
816.000 
61.000 
68,488;  19 
40,000'  10 


N.  of   Mexico 

Nat.of  N.Zea.,L 

National   of   the 

8.  A.  Eenubllc 

NatPro.ofBng.L 

Do  

lti:North-Eastem  . 

'"    Parr's    

Prov.  of  Irel, 


60 
100 
20 

e 

60 
60 

tioo 

7i 

10 
78 
60 

20 
100 
100 
100 


16  12J  ?i 
26  ll7  18 
8  !33  34 
10  hg  20 
20  llC6i6i 
10  !lli  2j 

6  21i  2J 
16    E4J  5i 

7  :  35  4 
20  744  5i 
20    64^  52 

6  !  6  6i 
12J|62  63 
16  ;6  37 
16  l25    6 


14i  6i 
21  23 


160  ,19  20 
2il  2i  3 

10  12  3 
104  E6i  74 
12  ;66»  7i 
6  !l5i  6i 
20  |89190! 

i2ii29  sa 

25  63  65 

26  33    4 


24,000 

67,000 
100,000 

20,000 

60,000 

3,182 

336,736 

75,000 

10.000 

10,000 
201.000 

60,000 

37,500 

67,000 
136,493 

60,000 
100.000 

60.000 
160,000 

20,000 

89.»11 
245,640 
49.6261 

35.868 

85.100 

10,000 
100,000 

40.000  . 

60.0001  lb 
60,000!      6 

110,000:30/ p.i 
30.000;     30 
11.000     4Ij 
40.000     ~" 

136,000. 

100,000; 
53,776 

100,000 

200,000 

689,2201 

125,234 

240,000 
48,000 

100,0001 
46,000.20  p. 
40,640  16 
6.000'    21 


Alliance  Assure 
Alliance  Mar.,  L 
Atlas  Fire  4  Lf 
Br.4Fr.  Mar.,L  „ 
Brit.  Law  Fire.L  10 
Cler.,Med.4Gni  26 
Comnier.  Union!  50 
County  Fire.... !100 

Eaplc  I    6 

-  .Employers' Liabi  10 
17i  Equity  and  Law  lOO 
15     lOeneral !lOO 


25 
*  5 
20 
6i 
•36 
6 

4i  'Law  Life   

6/6p.siLaw  Union  and 
Crown 


Guardian  F.  4  L 
Imperial  Lim  . . 
Imperial  Life  .. 
Indemnity  Mar 
Lancashire   .... 

Law  Fire  

Law  Ot.  4  Trust   ^ 


90 
6 
20 
2« 
17i 
10 

40/ p.s 


it 


i 

10 

1 

1 

IOC 
10 

I 

1 

100 

11 
1 

lOi 


stk  ;oo' 


I4/6ps  Lefral  4  Gen.,  L 

3    iLlon  Fire,    Ltd i  81 

ILiv.,  Lon., Globe  St. 

Do  (1!  annuity)  16« 

London  25 

Lon.  4  Lane.  F.    26 
Lon.  4  Lane.  L.    10 
Lon.  and  Prov. 
Mar.,  Limited   10 

Marine   25 

Maritime,  Ltd..  10 
Merchants'  M.  L  10 
N.  Brit.  4  Mercl 
Northern 


12/ 


5 
•124 

36 

20 

60 

14 

65* 
8/6  p.s 
7/6  p.s 

2S 


Norwich  U.Fire 
Ocean  Marine . . 

Palatine 

Pelican  

Phcenix 

Railway  Passngr 
Rock  Life 


Royal  Exchange 
Royal  Insurance 

Sun  Fire 

Sun  Life 

Thames4Mer.M 

Union 

Union,  Mar.,  L 
Universal  Life.. 


100 
100 
25 
10 
10 
50 
10 
6 
3t. 
20 
10 
10 
20 
10 


9ilCl 
49  61 
:8J29i 
21    2 

li  2 
17  18 
4U  2) 
2C5  10 

i   J 

2i  a 

23  24 
14»  H 
10  104 
26J27J 

6    6« 
llilU 

3j  4 
17  18 

14  2 
23    4 

61  6i 

16  17 
I    i 

47}  8» 
334  44 

15  E6 

16  16J 
74  8 


3    i 

42    43 

4    4j 

,    2!  3 

6j  ;74  84 

10  77  79 


Ruma. 


Oloang 
Prices. 


K.  C.  Powder.  Limited  .... 

Kley  Brothers,  Limited  — 
English  Sewing  Cotton.  Ord. 

Do  6;   Cum.  Pri-f 

Do  4  %  1st  Mort.  Deb.  Stk. 
Field  (J.  C.  and  .1.).  L 


41  4j 

29  31 

\M 

1C2    4 
Oill) 


120 
9    94 
2    21 
2i31 

40  41 
li  f 

i  ^ 

3<5  66 

49  60 

lOilCj 

13  14 

5:94  10 

4  244  6; 

24   Hi  9 

12  28  30 


*  Excluding  iwrlodical  cash  bonusei. 

CANALS  AND  DOCKS. 


Name. 


Btk 
10 

6 

1 
10 

5 
10 
10 
10 
100 
10 

1 

5 
Stk 
10 
10 

5 

10 
80 

5 

1 

St'k 
10 
10 
5 
10 
10 
Stk 
1 
6 
31 
4 
10 
10 
10 
1 

10 

stk 

6 

16 
25 
100 
7 
6 
1 
1 
1 
1 
1 
Stk 
6 
5 
10 
10 


40i000i  16   gtandofS.Afr.,L 

60,000!    ejiUn.  of  AuBtr..  L:  76  ^,. 

760,0001  4  1  DoIns.Stk.Dpts,  Stk  100  ;10nC3  gtijlioo 
110,000  114'UDionofLond.,L'100  '  164  37  38    Istk  100 


BBEWEBIES     AND 
OISTILLEBIES. 


Name. 


Clnang 
Prlcea. 


AllBonp,8..4  Sons.Pref.Ord. 
Do  Deferrec!  f)rd. 


13t  36 
95  99 


Do  Nc  22.001  to  110,000 

Do  Preference    149  61 

Do  44  X  Debenture  Stock  115  17 

Do  34'/  Deb.  Stl( 100102 

Barclay,  Perkins  SCO.,  L..    IO4II 

Do  34%  Deb.  Stock  103    6 

Barrett's  Brewery,  4c 4     i 

Bass,  Batclill,  6%  Preference  138  41 

Do  44  "/  Mort.  Deb 120  22 

Do  34  /,  B  Mort.  Deb.  Stk.  ICl    3 
Bristol    Brewery,  lOrd...     41  <3 
Georges  4  Co..  L  16  %  Pref   17  18 
OharrlliKton  aid   Co.,  34  /. 

Mull.  lleb.  Stock   103    6 

Ohelt«nuamBrewery,L.,Ord     6    6 

Chicago  Breweries    11    i 

Olty  of  Lon.  Brewery  L.  Ord  126  91 

Do  5  %  Preference 126  30 

Do  4  7.  Debenture 107  19 

Daniell4SonB'Brew's.L.0rd     8    6 
Distillers,  Limited,  Shares  20    2 

Dublin  Distillers  1    14 

Do  6 X  Preference 3J  4« 

Guinness,  A.  Bon  4  Co.,  L., 

Ordinary  6£0  670 

Do  6  X  Preference I84  88 

Do  6  y.  Debenture  Block  1)7  19 
Hodgson'aKlngalonBrew.L  ivj  U 

Do  5  %  Debentures  113  16 

Ind.  Cooue  4  Co.,  L.,  41  •/. 

Deb.btock  116  17 

Lion  Brewery,  Limited 42  45 

DoNew ;44164 

Do  Perp.  6  %  Preferen  :e. .    29  51 
Manchc«{er  Brew  ry.L., Ord    174  84 

Do  7 '/.  Preference itj  6 

Jle-ix's  Limited I2il3« 

D''4/' Deb.  Stock  red....  108  10 
Naiaer  4  Collyer  i,  L.,  Ord  35  37 

Do 6%  Preferen » 164)6 

New  Weetmlnater  Brewy.,L    9«10 

D>  6%  Preference ej  t>l 

Northmrtn. Brewrj',L..Ord    18    9 

Do  Pref  erence  7  7. 14    6 

Do  by.  Debenture  Stock. .  124    6 
Nottingham  Brewery,  Lim. 

6%Pre(erence   1      111 

'-■"—  '--"  "'  -"  109  12 
9  10 
I'-i  24 
54  6 
16171 
88  84 
82  24 
43  45 
16  16 


Stk'lOO  !l>lrmingham  Canal  132  35 

Stk  100   East  and  West  India  Dock    19  tO 

Do  4  %  Pref.  Stock    73  75 

.„  I    Do3f  Com  Deb 81  83 

100  ;100   G'-iud  Junction  Canal    ....'143  46 

tkilOO  Leeds  and  Liveri'ool  Canal  64  57 
Stk  100  ;Lond.  4  St  Katharine  Docks  49  51 
Stk  100      "  " 

Btk  100 
Stk  100 
Stk'lOO 

10  ■  10 
100    100 


Do44%Pref :  130  33 

Do  44  %  New  Preference. .  125  28 


OoHX 

Debenture  Stock,  4 /J  126 


Manch.  Ship  Canal.  Pref. . 
Do  34  %  Mort.  Debs.. 


..!l21  24 


2 

'105 


Stk  100  ;Millwall  Dock    25  33 

Stk  100      Do  Preference,  44  % !  83  88 

StkjlOO  '  Do  5  %Peip.  Preference..  (5  70 
Stk, 100      Do5%DeL^ntureStock..;i41    5 

10  10  Newhaven  Harbour  4^  Qtd'  124  34 
Stk  100    North  Metroiiol.  Canal,  4c  |  63  65 

20     20  ,8uei  Canal  Shares ;14:  44 

Stk  100  !8nirey  Com.  Dock.  Ord....'i;8  41 

COMMEBCIAL,  INDUSTBIAL.  See 

1  .     1  I  Aerated  Bread  Limited 

1  I    1    Aluminium  *L.).  "A" 

1  !    I  'Armstrong,  Sir  W.  0.4  Co 

Stk'lOO  lArtzns,  Lab.40n.  Dwell. L 

8tkllOO      - 

StkllOO 
10     10 


100  I     VnS/ 


Mort.  Deb.  Stock 
10  :St.  Pauti  Brewerlee.U,  Ord 

10  i    Do  Preference 

10  Bhowell't  Brewery  L.,  Ord. . 

10      Do  7 /i  Preference 

12  !8mlth,GarTett4  0o.,L.,<lrd 
20  1  Do  do  Preference  — 
10  [Threlfairs  Brewery,  L..Ord 
10  I    Do  Preference "" 


Do  44  %  Preference,  1879 

I)<i447cIo,  U84 

Assam  Rail.  4  Trad.,  Prof.A 

10    Australian  Pastoral 

1    Baku  RusBinn  Petri..  L.,  Or. 

1       Do  54  %  Cum.  Pref 

6   Bell,  R.,  and  Co.,  Limited.. 
\  Bell  8  Asbestos,  Limited  . . 

6   Bodega,  Limited  

1    Bovrfl,  Ord 

1      DoDef 

I       Do  5J  7,Cum.  Pref 

6    Brooke,  Bond  and  Co.,  L  . . 
10   Bnmner,  Mond,  and  Co.,  L 

10       Do  7  X  Preference 

6  ;Bryant  and  May,  Limited. . 
6  iBuckuall  (H.  and  Sons,  L.) 
100  100  ICantareira  Water  6  %  Deb. 
10  I  9  jCassell  and  Co.,  Limited  . 
100  100  'Catallnaa  Ware.,  6  %  Deba. 
100  :i00  !Cent.  Prod.  Market  of  H.  A. 

12     12   City  Offices.  Limited  

26     12   City  of  Lond.  Real  Pronertv 

8tk  ,100  I    Do  3i  %  Debenture  Stock 

10  '  10  iCIty  of  Santos  Impte.,  L   . . 

<  i    6   Cle.  Oenl.  des  ^phalt.  Ii .. 

10  I  10  Coats,  J.  and  )• 

10  '  10  1    Do  6  :4  Cum.  Pref 

Btk  IW       Do  442  Deb.  Block 

Stk  100  'Crystal  Palace,  Prefd.  Ord. 

Stk  100  1     Do  6  %  I'ref.  Btock  

Stk  100  I    Do  3%  FIrat  do,  1896 

Iio4  %  Second  do,  lt93.... 
Dalgety  It  Co.,  Limited 


100 

100 
10 

6 

1 
10 

5 

8 
10 
10 
100 
10 

1 

5 
100 
10 
10 

6 

10 

20 

6 

1 

1 

100 

10 

10 

6 

24 

10 

100 

1 

6 

a 
4 
10 
10 

6 
1 

10 

00 

5 

16 

25 

100 

7 

5 

1 

1 

1 

1 

1 

100 

6 

6 

2 

10 

1 


FineCltn.Opln.itDlilg.A.Ord   Sr'sZA 

Do5>  Cum.  Pref i  14    U 

Do  4 '/:,  1st  Mort.  Del:.  Stk.  lOi  4 
Fore  Street  Warehouse,  L!  9  61 
Fordham,  W.  B.,  4  Bons.L.!  14  li 
Foster.  Porter,  and  Co.,  L..;  14 j  65 
General  Hydraulic  Power.L  242 
Goidsbrough,  Mort  4  Cc.,L 

A  Deb.  Stock 

Do  B  Inc.  Stock 

Gordon  Hotels,  Ord 

Harrison,  Barber  4  Co.,  L 
Harrod's  Stores,  L,  Ord  — 
Henry  (A.  and  8.  and  Co.),  L 
Home  4  Col.  Stores.  L,  Pref 
Hornsliy  (Richd..  4  Sona),L 
Hotclikiss  Ordnance,  L  — 

Do  5  "i  Preference 

Do  5  7  Mortgage  Deba    .. 
Howard  and  Bullough,  L . . 

Humberand  Co.,  L 

Imperial  Russian  Cotton  ..,  .  . 
Impd.  Indu8trialDwellg.,L[lZ8  33 
Imiiroved  WoodPavemt.L'  17  8 
Ind.Rub..C.ut.  Perc.,4c.,L;  21  2 
Intrnatnl.  TeaCos.Stores.L 

67.  Pref 

Lever  Bros.,  L,  5  %  Pref.  . . 
Liebig's  Extract  of  Meat,  L   ,.  __ 
Linoleum  Manufacturing,L;  1441&4 

Lipton,  Limited 2:^fi2t« 

Do  6  %  Cum.  Pref ij  ij 

Do  4  %  Deb.  Stock (105    7 

Lister  and  Co.,  L,  Ord 7 

Do5%Cum.Pref 94  lOJ 

London  Pavilion    Limited     64  7 
Lond.  Prod.  Clear.House,L 
McEwan  (James  4  Co.).  L 
Metrop.  Dwlings  Assoc, 4c. 
Mllners Safe,  Limited    .... 

Moir,  John  and  Sons,  L 

MoiTis,  B.,  ruid  Sons,  L.... 
National  Safe  Deposit,  L  . . 
Nelson  Brothers,  Limited. .! 
Nobel  Dynamite  Trust.  L . . 
Pawsonsand  Le.ifs, Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do6:;i  Deb.  Stock 

Peek  Brs.  4Winch.64%CmPf 
Price's  Patent  Candle,  L  . . 
Rio  de  Janeiro  City  Imp.,  L 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


66  70 
13  16 
18)  Sj 
4  4* 
3  31 
lU  2 
6J  7i 
74    8 

II  ll 
101  6 
31  36 

I      i    i 
64  7} 


121  2< 
-■  86 


1 

on 

10 

i 

5 

6 

10 

2 

4tk 

100 

<tk 

100 

4tk 

100 

80 

20 

10 

1 

10 

10 

10 

10 

2(1 

6 

20 

J 

51 

21 

Stk 

100 

)0 

h 

Stk 

100 

Stk 

100 

25 

2b 

Name. 


Oloaiu 
Price) 


fl 


.  Plate  Trust,  Loan,  ta., 
ABharea   

DoBBhares 

Scott.  American  Invest.,  L 
Scottish  Aust.    Invest.,   L   ^ 

Do  6  Z  Otd.  Preference  .  .il>' 

Do  6%  do       do    ;15; 

South  Australian I  49  52 

Stock  Eich,ange34%Deb.'81'  ••  •. 
Trust  4  Agcy.  .■    Austr.  L      11 

Do       do  11   3 

Do  5  %  Pref  crevice  Shares  HI  1 
Trust  and  Loau  of  Canada'    3|  4 

Do  New 1*5 

Trustees.  Exors.  4c.  Corp., L     ^ 

Do47  Irred.  Debs If 

Union  Discount  of  Lond  .  L'  . 
UnionMortgage  4  Agency  of 
Australia  (L).  6/'.Prer.    '. 

Do  44  7.  Irrc  i.  I)eb.  Btock    . 
Van  Dfemen's  Land Ij-  . 


Do  5  7  Debentures 
Rio  de  Jan.FIourMllls,4c.,L 
River  Plate  Fresh  M        L 
Roberts  (J.  R.)  Stores,  L. 
Roberts  (T.  R.),  L,  Ord  .. 

Do57,Pref 

Rotherham(J.).<:Co.,L.,Ord 

Do  5  7  Cum.  Pref 

D<i4;,  ist  Mdvt.  Deb.  Stk. 
Royal  Aquarium,  4c.,  L 

Do  6  7  Preference 

Royal  Niger  Co.,  C.  and  L. 

Do  fully  paid 

Russian  Petrm.  and  Liquid 

Fuel.  Limited.  Ord 21  2i 

Do  64  7  Cum.  Pref 1    U 

Salt  Union,  Ord ^i  !k 

DoPref 5    5i 

Do  44  %_ Deb.  Stock 95    9 

Spencer.Tumerand/  Ord.  '    8    84 
Boldero.L \6Xprf!    61    ' 


4+4J 

1    2 

iOS  111 

2124 

3|4i 

31    i 

4*4i 

I6J65 

7    7. 
1.1  1? 

124  5 

120  24 

6i    5 

38  40 

64  /i 

79  81 

n  '/< 

344, 

1    U 

2    21 

1    li 

18    IJ 

U    U 

105  11'7 

3i41 

64  6 

4    44 

20  22 

Spiers  and  Pond    

Do6%lstMort 

Spratta  Patent.  Limited  . . 
Sweetmeat  Ant.  Delivery,  L 
Telegraph  Const.,  4c.,  L.  .. 
United  Alkali,  L.,  Ord 

Do  Pref. 


Do  5  7.  Mort.  Deb.  Stock. . 
Unit.  Lim., 4c.,  Asphalte,  L 
Val  de  Travers  Aspllalte,  L 
Waterlow4Son8,L-,Def.Ord 

Do  Pref.  Ord 

Do  54  %  Cum.  Pref. 
erlo' 


1J9  13 
H2i 
17  9 
20  21 
14    6 

__.,,.. _.. 9    10 

Waterlow  Bros.  4Layton,  L  10}  14 

Do5%Fref 

Weldoli  s,  Limited 

Do  5  %  Cum.  Pref 

Welford  and  Sons,  Limited 

Welsbach  Incandescent 

Do  Deferred  Shares 

Do  Cum.  Pref 

WIckens,  Pease  and  Oo.  L.. 


15)  64 

116  18 

12434 

4    4j 

37  41 
.';!  41 
iciioi 


stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
100 
100 
Stk 
Stk 
Stk, 
20 
100 
Stk 
Stk 
Stk 
Stk 

8 
Stk 
Stk 
Stk 
Stk 
Stk 

2 


American  luvat.  Trust,  Pref 
Do  Deferred 

Army  4  Navy  Invst.,  L.  Pf , 
Do  Deferred 


Crt.ilOO 

Stk I 100 


Stk  100 
Stk  1100 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


stk  100 
5 
Btk  100 
SU  tw 

T 

1 

1 

1 

1 

1 


Do  44  %  Irred.  Deb.  Stock 
j    Do  4%  Irred.  Deb.  Btock 

Devas,  Boutledge  4  Co..  L 
iDunleyjI'neu.TyreB'/.Cm.Ord 

I    DoDef 

I    Do  6  7.  Cum.  Pref. 

Bastmani 

I    Do  8  X  Cum.  Pref 


Anglo-French  Exploratn.,  L 

Asseta  Realliation,  L 

Australian  Agriculcural 

Do  44  %  Debenture  Stock 
Aus.  Bit.  Land  4  Finance,  L 


34  3i 
84  9 
68  72 


H* 


-     64  64 

Do  4  7  Debenture  Stook'107    " 
British  4  American  Mrt..  Li 
British  4  Austn.  T.  4  L.,  Ld 

British  South  Africa  3titi 

Do6%M..rt.Deb.«.Red...!lC6    7 
«...„._  84    7 

50  34 
243 
104  1 


B.Ayres  Harb. Works  Trust 

Canada  Company 

Debenture  Corporation,  L 

Do  Pref 

Do4  7,  Deb.  Stock ;110  12 

»o    HudsonsBay ;  21     2 

241  International  Financial,  L     14  li 
3  iLand  4   Mort.  of  Egypt,  L;    3    54 


BjlO 


86      6 
86     86 

Btk  100 
Mtk  100 
etk  !100 
llOO  llOO 


Do  5  X  Mortgage  Deb 

Law  Debenture  Corptn.,  L 

Do  4  7.  Periwt.  Deb 

London  4  S.  African  Exp., . 
Natal  Land.  4c.,  Limited  . . 

Do  8  7  Preference 

National  Discount.  Limited 
N.Z.  Loan  4  Mer.  Atrency.L 

47  Prior  Lien 

N.  Zealand  Trust  4  Loan.  L 

Do  Preference 

Peel  River  Laud,  4c.  L. . . . 
Peruvian  Corporation    .. 

]i(.4XPre( 

Do6XBd 


FINANCIAL— TBU8T8. 

100  1  Alliance  Investment,  Pref.'  ?■ 

IQQ     t   It  », .»•.)......    T., ...,»     rtlu,,„l.     n_„#')' 

100 
100 
IOC 

100 

100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


19  2., 


104 
ID* 

us 
mv 

M  I 
Ml 
UK  I 
IWV 

«« 

114  1 

uos 

9«« 

■8 

in 
s 

»' 
m 
«< 

MU 
»1 

n 

an 

m 

86U 


Do  4  %  Debenture  Stock. . 
Bankers  Invest.  Trust,  Prf. 

Do  Del  erred. 

Do  4  %  Debenture  Stock. . 
British  InveBt.  Trust,  Pret 

Do  Deferred  

Do  4  %  Debenture  Stock. 
Foreign,  Amer.  4  Qen.  Prf. 

Do  Deferred 

Do  4  7  Per.  Deb.  8t<  ck  . . 
For,  4  Col.  Gov.  Trst.  L.,  Prf 

Do  Deferred 

Gen.  4  Com.  Invest..  L.,  Pf 

Do  Deferred 

Do  4  7.  Debenture  Stock. 
Govmnts.Stk.  Invest..  U,Pl 

Do  Deferred 

Do  44  %  Debenture  Stock 
Guardian  Invest.,  Pref.    u. 
Industrial  and  Gen.  Unified 
Capital  Stock  ... 

Do  34  %  Debenture  Stock 
Intematnl.  Invest.  Pref.,  L 

Do  4  %  Debenture  Stock. . 
Invest.  Trst.  Corp.,  L.,  Prf. 

D")  Deferred..      

Lo  4  %  Debenture  Stock 
Mercantile  luv.  4  (Jen.,  Prf 

Do  Deferred  Stock 

Do  4  %  Debenture  Stock 
Mexican  Cent.  RIy.  Sec.  4  % 
A  Deb.  Stock   

Do4    B       do         

Do4%A  Deb.  Scrip 

Do47.B      do       

Municipal  Trust,  L.,  Pref . . 

Do  Deferred 

Omnium  Investment,  Pref. 
Railway  Deb.  Trust,  L 

Do  6%  Debs.,  red.  at  10pm 

Do  44  7  Debenture  Stock 

Do  4 /;  Debenture  Stock.. 
Railway  Investment,  Pref 

Do  Deferred 

Railway  Share  Trust,  L.,  A 

Do  B 74%  Preference  — 
R.  Plate  Trust,  L.,  Pref.... 
Scot.  Invest.  Trust,  L.,  Prf. 

Do  Deferred 

Do  4  7  Debenture  Stock. . 

Stock  Conversion 

Submarine  Cables  Trust 
U.  B.  4Southnmer.  Inveat 
Trust.  Prefd 'g 

Do  Deferreo 1  * 

Do  4  %  Debenture  Stock..  W 

QAS  AND  ELECTBia 

Alliance  4  Dub.  max.  10  X..Tf 
AuBtralian  Gas  6  7.  Debs . . . .  1^ 


■  I 

M 

« 

U 

W 

«" 
IW 
IK 
lU 

t 
I 

90 
ll 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  U.... 
Do  4  /i  Debentures 


u 

I 


Olty  of  Lond.  Electric,  Ord. 

I)o6  7.  Cum.  Pref... 
Commercial 

Do  44  Z  Deb.  Stock 
Contlneutal  Union,  L. 

Do  7%  Preference...  . 

County  of  Lond.  and  (Ord, 

Brash  Prov.  Kioo.  1. 

European,  Limited  . . 


\?nt 


;c: 


Gas  Light  4  Coke  Ord 

Do  34  %  Maximum 

Do  4  %  Con.iolidal. . 

Do  3  %  CousolidaU..! 
Hong  Kong  ano  Oniua  " 

Iloiise-to-I louse  Elec.  L..>i|. 
Suppl.v.  l.lrd ;    • 

Do//   ("I".  I'l'cf  Sli:UTj      - 

Imperial  Coutlnenial ...... 'i- 

Malta  4  Mediterranean,  L. . 
Metpn  Eleetrlo  Supply....    ■ 

Met.  of  Melbourne  5  ZDwi!. 

Monte  Video.  Limited   

OrienUl,  Limited 

Ottoman,  Limited 

St.  James' 4  Pall  Mall  aleel 

Do7>.Prer..... 

San  Paulo,  Limited  ........: 

South  Metropolitan  Ord.  . .  1 

Do  Perp.  3i  Dob.  Stock..! 
Tuscan  Gas  

Bo6%Deb8 

WestniiuBter  Electric  ...... 

COAL,  IBON,  AND  STEEL 

74:    74  Barrow  Hematite  Bt«el,X| 


7I 
10 
Stk 
80 
SO 
10 
83 
80 
684 


Do  6  7,  Preference. , 
Bell  Br.i-^.  6  ;.  Cum.  Pret. . . 

Do  4,,,  lleb.  Stock • 

Bolckow,  Vaufban  i    0.,  Ii 

Do    J.    ." 

Oonsett  Iron.  Limited. .. 
BbbwVaieSteel.lron  *«.,«. 
John  Brown  and  Oo,  L...- 
iNantnlo  4  Blalna   'Pref.  1 
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:OAL,  IBOH,  AKb  STEEL.— Con. 


Nunu. 


ICIosng 
I  Prion, 


10  10  Newpt  Abrcrn.  Stm.  GoaKLl 
«1  JO  New  gh«rl"on  Coll. 's.L-Prfl 
IS     10   Pf«s.  iin'' Pnrtmrs.L..  Ord.i 

I>o4  ;- Pi'p.  Deb.  Stock.. 
Rbymney  Iron.  Limited   .. 

Do  New 

Do  S 1  Debentures,  1890. . 


JtklCC 
i  5 
6       5 

10     10  South  Hetton  Coal,  L 

1      1  Vickers.  Bona,  *  r^  .  T...  Ord 

U  100      Do  Preference  Stock  


1IWI9J 
116  n 

2k  24 
U  1,1 

20121 

nn 

130  M 


niNES. 


t      2    Al&m. lies.  Limited   

X  ISS  Anaconda  Copper 

1    Bechuanaland  Ezpl.,  L.... 
M    Bor'»  6 '/.  Deba 

1  British  Broken  HU1.L.... 
10/  BuimiRuby   

2  C»ie  Copier,  Limited 

2      LoCum.  Pref.  (6%mln).. 

10'    Champion  Reef 

1  'Coiomtiian  Hydraulic 

1  iCone.Gld.  Fields  otS.  A.,L. 

1  '    Do6XPref 

10  ,1M      I)o6j%FiratDeU.  ... 

2  Copiai>o,  Limited  

1    Day  Dawn  P.C.  Gold,  L. 
6    De  Beera    

1,  Do  6  X  Debentures  ... 
,  Do  6i  %  Bultfontein  Oba. 
jDevon  Qreat  Consols,  L. 
jDurbau  Koodeport,  L... 
iFortura,  Limited 
.Frontino  t  Bolivia  Gold,  L 
iGreat  Lazey,  Limited 
.Libicla  Copper,  L 
'I.iliarps.  Limited 
LoiKl.ili  CdiiiliisGld.Flds. 
•Uaiton  ft  Barry,  Limited  .. 
Uontaua.  Limited ,. 
Mysore  Gold,  Limited 
Kainaqua  Copper.  L 
New  Jagersfont«in  
Nundydroog,  L  
Oore^m  Gold,  L,,  Def,  Ord. 
PolOV  Min.  Vref 
Pa  hang  Corporation, L.iOrd. 
Kidimoua  Con.,  Limited  . . 
KioTintoL 
Do  «  %  Ist  Mort.  Bonda  . . 
Bt.  John  Del  Key  
Scottish  Australian,  L 
.  WielM  Gold.  Limited 


MINES.— Con. 


Nam«. 


""erra  «">•»•  n-'lH.  L    . 

Simmer  &  .Tack  Prop.,L,  Shs. 

D.)  6);   1st  D.-bs 

t'h^rnisHniphnr  A  CoppOT,  I 

Tolima,  L.,  A  Shares   

Tran.ivaal  OoldBeltis.  L 

Van  Rvr  GM.  M.  F.f.te.  I, 
Waassu  (Gold  CnastlMng,  I. 
Wentn  rthGoUlFlds Prop.L 


Tlosnf 
^oes 


TELEGRAPHS,  TELEPHONES. 


SHIPPINO. 


fl  ,-3    i!U 

7(1  76  I  }S 
4  5  i  10 

4   i>   I 

f*  h:  ' 

106  mf^ 

27177;      t 

103  ICJ!    6 

97    95    15 

20 

■6j'6     M_ 

I    l\ 
2    2A' 

9  10       1 
!Z  Hi  1" 

*  'iJS 

fKti)  10 
4i4| 
14j;5 
38  5* 

H  48 

1     )4| 

AA 
46  H6i 
99101  I 

iii«l 

ItCftl 


20      6   A'Hc.n  «te»tii  Ship '  13il4J 

20     20       Do  Fully  Paid 17  18 

124   12J  Amaion  Steam  Narlnitlon 
20     20    Castle  Mail  Packets,  C.  .... 

20    Cunard  Steam  Shipping,  L' 

10       I'o 

15    General  Steam  Navigratlon. . 

10       Do  5 /f  Preference 9 

Dp6%J877  ....... .^.....      8j 


■  ni    i'l^J'i  ""'  i  African  Direct.  I..  tZ  Debs. 
pi    aiiitS'!55   Anitlo-American,  Limited.. 

li    VliJui,'25l     DoPreferred   

I*    5   StkllOOj     Do  Deferred 

^     «1  10     10    Braxllian  Submarine,  L.... 

1,00  ,     Do5%Bond8  

10/  icon.  Telephone  ft  Mslntn., 

1       Limited  

10    Cuba,  Limited 

10       Do  10  X  Pref erence  

;  I  Direct  Spanish,  Limited.... 


Cloaoc 
Prices. 


3 J  'JflOO 
U    Ui  10/ 


9 
211  2t 

:3U4' 

H  f*'  10 
7i  7J  stk 

;  100 


10 
10 

I  ^ 

6 

20  20 

'tk  100 

IStk  ICO 

I Stk  100 


100  4 
65  68 

lWil7( 
:7  17J 
15  15j 

107  11 

9*:o' 

19  20 
4  5 
9  10 
12  12< 
167  62 

^,. 9902 

Do  45;  Mort. Deb.  Stock.. ill/  22 


Do  10_%  Preference 
Direct  U.S.  Cable,  L.. 

Eastern,  Limited  

Preference 


Do  3J  % 

Do  4\ : 


TBAKWA7S,  &o.— Con. 


''^7Vt^^'°°'-^   l^£\ll     10  'flrelt^rtherrfCipWn    30  3^ 

S°J4d'k1  iM*  r7   ^f     2f  'Indo-European,  Limited   ..    4j  62 

M?rc,'nfile  8S;amShip;L::  '%l'<^.  ,  !  ,  l^'ifr^^/'ctm 'ist"pref '^'"-  14  it' 
8  ,  New  Zealand  Shipj.in?,  L  . .  6»  6* ,  }§  I  }g  :  ^°U;  SS'  2nd  Pref " ' ' ' '  14  15 
10    Orient  Steam  NaTfgation  ..      a  3J  stk'lOO       dSLv  n?h  8  „ck  'iro  102 

2S    R.^^IM.n'st;;;^ ^li^       »       8  'Keuter-s,  UmW '     7    8 

S    3ha^w  S^?   liAfbTonL'Anf   S^^'OO  jlOO  iWest  African,  L.,  6%  Debs..|99  102 
-'   ^nHnin  '     '    "^      i*  :*i    2i     2i  West  Coast  of  America,  L..i      11 

DoBOrd...j...... 4    4(  1 100   100  I     Do  4  %  Debentures    Il02    5 

10     10  I  West  India  and  Panama,  L.'  .U.lj 


Eastern  Extension,  L 

100  1    Do  4  %  Mort.  Deb.  Stock. . 
100  j  Eastern  and  South  African 

'       4  y  mort.  deb 

10  .Great  Northern  of  Cop'h'g'n 
25  [  Indo-European,  Limited  .. 
5  j  National  Telephone,  Lim. 
10  '  Do  6  %  Cum.  Ist  Pref  .... 
10  i  Do  6%  Cum  2ud  Pref.... 
~  "X.Deb.  Stock 
.mi 


:ej16 
118  £3 


20    Onion  Steam  Ship,  Limited    2U22J 

10      DoNew ;    ojiri 

10  'Pnlon  Steam  Ship  of  N.  Z.,    9}10^ 


TEA  AND  COFFEE 


20   AssamTea    46  50 

5    British  India  Tea,  L U2 

Charpola  Tea  Association,  L      si 


10  I  10 
10  '  10 
100  ilOO 


Do  6  7,  First  Fraference  . . !  lO^lOj 
Do  6  %  Second  Preference!    9  10 
Western  Union  6  %  Sterling! 
Bonds i93  103 


Do  7Ji  Cum.  Pref '     1 

Cons,  Tea  and  Lands  !    4A  5y 

Do  1st  Pref.  6^ \    8,  9i 

Do  2nd  Pref.  7y; :     8i  93 

Darjeeling  Tea,  Limited i  19  21 


TBAStWATS  AND  OMNIBUS 


Dooars  Tea  i  19  20 

Do  7%  Pref 16il<i 

Doom  Dooma  21  23     lu 

Empire  of  India  ft  Ceylon. .'    9i  Oil  10 
Do6%Cum,Pref 9il0i'  10 


Anglo-Argentine,  Limited. .     3a  41 

Do  6  %  Debenture  Stock. ,  |125  35 

-■    ■     ■  13  14 

16iiri 


Jokal  (Assam)  Tea,  L '  15'16' 

Do  6  %  Cum.  Pref 14  15 

20    Jorehaut  Tea,  Limited   45  48 

10    Lanka  Plantations,  L 44  tl 

8    Lebong  Tea,  Limited 13  14 

lu    ouvali  Coffee.  Limited    6    7 


5 
100 

10  Barcelona,  Limited 

10  Belfast  Street  . 

10  i  Bordeaux  Tramway,  ftc.,  L 

10       Do  6  %  Preference 

10  I  10  U'alcutta,  Limited 

5  I    6    City  of  Birmingham 

lOO  llOO  I    Do4°/  Debs 

5  I    5   City  of  Buenos  Ayres,  L 

5  I    3       Do  Ext 

Stk   inn  I     Do  Per.  6  "/.  Deb-  Stock   . . 


Edinburgh  Street 

Glasgow  TramwaT,  ftc.,  L  . . 

Imperial,  Limited 

Lon^  Deptford,  and!  Prefd 

Greenwich   J  Defd. 

London  General  Omnibus.. 

London  Road  Car,  L. 

London  Street    

Montreal  Street  BIy.,  6  7, 
Debentures 

Do4i%  Debs   

North  Metropolitan 

North  Staffordshire 

P.oriucial,  Limited 

Do6%Oum.Pref 

Southampton 

South  London 

Sunderland,  Limited  

Tramways  Lnion,  L 

Do  41  %  Debentures 

Vienna  General  Omnibus  . . 
WoWerhampton,  Limited . . 


2    3 
iU 

191  250 
9    9i 

lili 

107    S 

105    7 

71  SI 


6i  71 
12  13 

'»  '5 

4i  51 

'tin 


WATEBWOBES. 


8  9 
5    51 

W  3 
71  8 
*i  5 

136  146 


Do  44  %  Deb. Stock  ... 

Grand  Junction,  max. 10%. . 

Do  4  X  Deb.  Stock 


20   Antwerp,  Limited 
100  Chelsea,  Ordinary 

IJ   City  of  St  Petersburg,  L.... 

10  lOolne  Valley. 
100  East  London 
100       " 

50 
100 
100 
ICO 
7 
100 

oO 
100 

20 
100 
100 
100 
100 

20 
100 

10 
100 


Kent 

Do  New  Maximum,  7  %  . 

Kimberley,  Limited 

Lambeth,  maximum  10  %  , 

Do  4Y°D'ebe'nture  Stock! 
Montevideo,  Shares 

Do  1st  Deb.6%  

New  River,  New    

Do  4  %  Deb.  Stock 

Do  Debenture  Stock  B  . 

Seville,  Limited 

Southwark,  ftc,  Ord 

Tarapaca,  Limited    

West  Middlesex 


22;2;4 

313  18 
10  11 
18  19 
205  8 
162  57 
110  13 
133  38 
363  68 
238  13 
3i3i 
293  93 
225  30 

135  40 
16  17 

103    8 
428  33 

136  40 
136  40 

9  11 
210  215 

fi8i 
298  303 


{Continued  from  page  1611.) 

sion  occurred  by  the  middle  of  the  week,  and  after  official 

there  were  buyers  of  cash  warrants  at  £137  15s,  and  three 

s,  prompt,  at  £137.     Thursday's  market,  after  renewed  firm- 

at   the   opening   session,  relapsed   later  in   the  day.     Straits 

»tcd  between   £136   15s  and   £134   lis   3d,   cash;  £136  5s, 

three     months  ;     closing     buyers,    £134    lOs     cash,     and 

forward.      Some     5,500     tons     sSld     since     last     Friday. 

ithstanding  a  considerable  increase  in  shipments  from  America 

I  past  week,  copper  opened  dearer  on  Jlonday,  spot   standard 

ating  up  to  £74  12s  6d,  and  three  months,  prompt,  to  £74 15s, 

i  £73  7s  6d  and  £73  2a  6d,  last  week's  final  rates.     Tuesday's 

1  opened  well,  but  buyers  having  satisfied  their  requirements, 

Imarket  subsequently  eased,  down  to  £74  5s  being  accepted  for 

IJnonths,  prompt,  spot  standard  being  nominal.  By  the  middle 

I  week  there  were  buyers  after  official  hours  of  G.M.B.'s,  on 

fc,«t  £74 6s  3d,  and  three  months,  prompt,  at  £73  17s  6d.  Thurs- 

n  market  closed  dearer,  with  buyers  of  spot  standard  at  £74  10s, 

Ihree  months,   prompt,  at   £'73  15s,     Sales,  about  4,000  tons 

Friday  last.      Lead  and    spelter    easier,  and    iron    dearer. 

Uver  was  advanced  last  Wednesday,  Messrs  liothsohild  fixing 

!  at  £9  78  6d  per  bottle. 

I. — Linseed  has  continued   to  decline.     On  spot,  in   pipes, 

and  barrels,   £22    10s ;    December,   £22  5s ;    January-April, 

I  Us  to  £21  15s;   Hull,  naked,  £21  5s;    November-December, 

Add  January-April,  £20   10s;   May-August,  £20   10s.     Kape 

|t.    Brown,  on  spot  in  barrels,  £22  15s ;  November-December, 

i  ISs  to  £23.     Cotton  easier.     Refined,   on   spot,   £17   15s  to 

llOs,  according  to  make,  and  crude,  now,  £16.    Hull,  refined, 

(,^6,  which  is  also  quoted  to  April.     Cocoa-nut  quiet.     Ceylon, 

t,  offer  at  £25  to  £25  5s,  and  for  arrival  quoted  at  £24  to 

Cochin,  to  arrive,  £26  lOs  to  £27  lOs  per  ton,  c.i.f. 

ENTIME  has  remained  steady,  and  closes  firmer.     American, 

,  quoted  at  363  9d   to  37s ;  January-April,  373  6d  per  cwt. 

■at  public  wharves  week  ending  4th  inst,,  8,440  barrels,  against 

( in  1898.     In  course  of  lauding,  4,310  barrels,  against  only  34. 

I  we*k  ending  4th  inst.,  1,740  barrels,  against  1,935  barrels, 

at  to  London,  10,445  barrels,  against  1,000  barrels  compared 

[nine  period  last  year. 

OLEDM  is  firmer,  Russian  showing  the  larger  advance  com- 

with  American.     Water  white,  American.  SJd  to  83d,  and 

,  7W  to  7id ;  Russian,  ordinary,  on  spot,  5jd  to5Jd,  and  for- 

'i  -    ^  P®^  gallon. 

~      -Owing  to  continued  pressure,  this  article  has  further 

London,   Calcutta,   spot   and   passage,  quoted  44s  6d  ; 

|r,  438  6d  ;   October-November,  43h  6d  ;   November- December, 

Hull,  spot,   458,       La  Plata,   December  -  January,  408. 

Continent,   Bombay,    November-December,    47b  ;   March- 

_42«;  Calcutta,    Novemlxjr- December,    44s    3d;   April-June, 

"  ;    Azoff,     HIack   Sea,  November-December,    42«    6d,    c.i.f. 

1  into  London  since  the  beginning  of  the  year  612,580  qrs, 

i  557,230  qrs  in  1898,     Afloat  from  East  Indies  and  Itiver 

,  including  last  cable  advices,  208,000  qrs,  against  122,000  qrs 

|tiine  last  year. 

SEED  flat,  but  rates  supported.     Brown  Calcutta,  October- 

cr,  to  Tx)ndon,  368.      'To  the  Continent,    yellow  (iuzerat 

I  at  39s  6<1,  October-November;  brown  Cawnpore,  November- 


December,  37s  3d  ;  Ferozepore,  October-November,  363  6d  ;  Ravison, 
October-November,  Hull,  28s,  Imports  into  London  since  Janu- 
ary 1st  45,690  qrs,  against  70,180  qrs,  and  afloat  from  East  Indies 
8,000  qrs,  against  11,000  qrs  same  time  last  year. 

COTTONSEED  in  fair  demand  and  steady.  London,  spot, 
£5  12s  6d  to  £5  153,  and  November-January,  quoted  £5  15s  per  ton. 
Imports  into  Loudon  since  the  beginning  of  the  year  33,490  tons. 


HER  MAJESTY'S  PRINTERS. 
HER  MAJESTY'S  PRINTERS. 
HER    MAJESTY'S   PRINTERS. 


Messrs.  EYRE  &  SPOTTISWOODE  have  opened 
a  New  City  Office  at  25,  Leadenhall  House, 
101,    Leadenhall    Street,    E.C.,    for    the 

convenience  of   their   many   City   Clients. 

COMPANY     PROSPECTUSES, 
ARTICLES    OF    ASSOCIATION, 
COMPANY     REPORTS, 
MINUTES    OF    PROCEEDINGS, 
ARBITRATION     CASES, 
Executed  with  Secrecy  and  Dispatch.     Estimates 
given    for  Catalogues,    Price    Lists,    Newspapers, 
Magazines,      Lithographic,      Art,      and      General 
Printing.     Also  Binding  in  all  its  branches. 

Head  Office,  East  Harding  Street, 

Fetter  Lane,    E.C. 


EYRE  &   SPOniSWOODE, 

Her  Majesty's  Printers, 
101,  LEADENHALL  STREET,  E.G. 
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against  39,645  tons  compared  with  the  corresponding  period  last 
year. 

TOBACCO. — There  has  been  rather  more  enquiry  during  the  week 
which  has  resulted  in  some  fair  sales  of  American  growths  at 
current  prices. 

POSTSCRIPT.  Friday  Evening. 

SUGAR.— Home  refined,  moderate  business,  steady  prices. 
Foreign  cubes  unaltered.  Gorman  granulated  steady,  but  slow. 
Beet  quiet :  December,  done,  9s  IJd,  January-March,  9s  4d  ;  May, 
9s  6id  ;  and  .\ugust,  9s  8Jd,  f.o.b.  Canes  sales  comprised  150  tons 
crystallised,  and  partly  sold  at  full  prices.  Trinidad,  15s,  Demerara, 
fresh  water  damaged,  14s  3d  to  14s  6d ;  Demerara,  ditto,  13s  6d 
per  cwt. 

COFBEE. — Heavy  supplies  catalogued,  but  fine  grades  ruled 
extremely  firm.  Colombian,  good  to  flue  bold  colory  sold, 
82s  6d  to  99s  ;  waxy,  103s  6d  to  104s  6d  ;  middling  to  fine  ditto,  75s 
to  86s  ;  smalls,  36s  to  42s  6d  ;  peas,  65s  to  95s.  Futures  Is  dearer, 
but  closing  lower.  December  done  31s  9d  to  32s  :  March,  32;  6d 
to  33s  and  32s  4Jd  ;  May,  32s  9d  to  333  4Jd  and  33s;  July,  33^  3d 
to  33s  lOJd  and  33s  4Jd  ;  September,  34s  to  34s  4id  and  33s  lOJd 
pe:'  cwt. 

METALS.— Tin  disorganised,  and  after  being  driven  down  sharply. 


alues  showed  a  drop  of  £5  53  for  cash,  and  £5   for  three   months,  . 
prompt,  compared  with  vesterday's  close.  Straits  for  cash  fluctuated 
bet\yeen  £132  lOs  and  £129  5s,  and   forward   £131   173  and   £129, 
closing  buyers  at  about  these  figures.     6,000  tons  changed  hands  i 
during  the  week.  Copper  rather  lower,  with  buyers  of  G.M.B.'s,  spot,  ] 
at  £74  5s,  after  official  hours,  and  £73  lOs  three   months,   prompt. 
Lead   easier.     Soft   foreign.  February  delivery,  sold,   at   £16  10s. 
Iron  active  and  dearer,  closing  with  Scotch  at  723  4Jd  cash,  72s  9Jd  j 
per  ton,  month. 

INDIA-RUBBER. — A  good  demand  prevailed  in  auction  to-day,  and' 
most  parts  sold  at  rather  higher  prices. 


LONDON  MEAT   MARKET. 

Per  8  lbs  by  the  carcase, 
s     d 


Inferior  beef 

MiddlinK  ditto 3  10 

Prime  ditto  4    8 

Inferior  mutton 3    5 

Middling  ditto 5    2 

LONDON  POTATO  MARKET. 

Per  Cwt.  I  Por  Cw 

Beauty  of  Hebron ?s  9d  to  4s  1  Sutton's  Early  Regents    3s  3*1  to  3 

Snowdrop 3s  9d  to  4s  I  Puritans 3s  3d  to  3;, 


Prime  mutton  5 

Inferior  veal    3 

Middling  ditto 4 

First  ditto  5 

Pork 


METROPOLITAN 


LIFE 


ASSURANCE  SOCIETY. 

Established  1835. 


New  Low  Katks  for 

ENDOWMENT    .   . 

.   .  ASSURANCES. 

J  Non-Porf citable  Policies. 
(Guaranteed  Surrender  Values. 


NO    AGENTS    EMPLOYED. 


For  Frospcctus,  tic,  apply  to 

THE    ACTUABY, 

Offices:  13,  Moorgate  Street' 
LONDON,  E.G. 


Adds 

immeasurably 
to  Celerity 
and  Comfort 
in  writing. 
Of  all 
Pens 
most 
famous 


Made  in  3  sizes, 


Complrte  ItluUrated  Cnfalo^ue  Pat  Free  on  Application. 

MABIE,  TODD  &  BARD, 

B3  Cheapslde.  E.C. ;  95a  Regent  St..  W.,  LONDON. 

a  Exchange  St..  MANCHESTER. 

PARIS  :  BRENTANO'S,  37  Avenue  de  I'Opara. 

AND    OF    ALL    STATIONERS. 


THE  STOCKj;XCHANGE. 

NOTICE. 
No  Member  of  the  Stock  Exchange  is  allowed 
to   advertise   for   business   purposes,   or   to   issue 
circulars  to  persons  other  than  his  own  principals. 

Persons  who  advertise  as  Brokers  or  Share 
Dealers  are  not  Members  of  the  Stock  Exchange, 
or  under  the  control  o(  the  Committee. 

A  r^ist  of  Members  of  the  Stock  Exchange  who 
are  Stock  and  Share  Brokers  may  be  seen  at  the 
Bartholomew  lane  Entrance  to  the  Bank  of  England 
or  obtained  on  application  to 

EDWARD    8ATTERTHWAITE, 
Secretary  to  the  Committee  of  the  Stock  Exchange, 
Committee  Room,  The  Stock  Exchange, 
London,  E.C. 


Shipping. 


N.D.L. 


—  LUXURIOUS 

_  _  TRAVEL.— CHINA     and 

AUSTRALIAN     SEASON,     calling     at     GENOA, 
NAPLES,  PORT  SAID,  and  COLOMBO. 

The  China  and  Australian  new  twin-screw  Im- 
perial mail  steamers  of  the  Norddeutscher  Lloyd,  of 
over  10,000  tons  register,  provide  the  highest  degree 
of  comfort.  Spacious  sheltered  decks,  large 
state  rooms  for  two  passengers,  also  single  cabins, 
improved  system  of  ventilation,  recherche  cuisine. 
Excellent  second  class.  Frequent  sailings.  Also 
weekly  to  New  York  and  monthly  to  the  River  Plate. 
— Apply  to  Keller,  Wallis,  and  Co.,  32  Cockspur- 
street,  S.W.,  and  2  King  William-street,  E.C,  or 
the  Paris  Agency  of  the  N.D.L. ,  2  Rue  Scribe. 

AUSTRALIA,  NEW  ZEALAND,  TASMANIA, 

ORIENT  LINE  ROYAL  MAIL 

STEAMERS 

Leave  LONDON  EVERY  ALTERNATE  FRI- 
DAY, for  the  above  Colonies,  calling  at  PLY- 
MOUTH, GIBRALTAR,  MARSEILLES,  NAPLES, 
SUEZ,  aud  COLOMBO. 

Tw„„„„.v.  JF.  GREEN  &  CO. 

Managers  |  ANDERSON,  ANDERSON  a  CO. 
Head  Offices :  Penchurch  Avenue,  London. 

For  passage  apply  to  the  latter  firm,  at  5  Fen 
church  avenue,  E.G.,  or  to  the  Branch  Office,  16 
Cookspur  street.  Charing  Cross,  W, 


^Mx^'^VX^ —Continued. 

PO^  r\     COMPANY'S    INDIA, 
•    Ou    \J»     CHINA,   4    AU8TR4.LIAH 
MAIL  SERVICES, 

P.&O. 

MARSEILLES,  MAI 


FREQUENT  SAIL- 
INGS to  GIBRALTAR, 
MALTA,  EGYPT,  ADEN,  BOM- 
BAY, KURRACHEE,  CALCUTTA,  CEYLON, 
STRAITS,  CHINA,  JAPAN,  AUSTRALIA,  TAB 
MANIA  and  NEW  ZEALAND. 


CHEAP      RETURN 

TICKETS  4  ROUND  THE 
'For  particulars  apply  at  the 
London   Offices,    122   Leadenhall    street,  E.C,  or 
6  Cockspur  street,  S.W. 


WORLDTOURS.-: 


VINOLIA 
4d.      SOAP. 

FOR  DELICATE,  SENSITIVE,  IRRITABLE  SKINS. 


WHITELAW'S    TELEGRAPH    CYPHERS. 

IMPORTANT     NEW     WORK. 

400,000  Words,  in  one  continuous  Alphabetical  and  one  continuous  Terminatioual  Or« 

Specimen  Pages  on  Application. 
Whitelaw's  Teleoiuph  Cypher  Office,  39  Lombard  street,  E.C.    Spottlswoode  &  Co.,  54  Graccchm 
street,  E.C. ;    Palmer  &  Howe.  Manchester ;  James  Maclehose  &  Sons.  Glasgow 


ALL   CYCLISTS 

SHOULD  INSPECT  THE 

Imperial  Rover  Cycles. 

FITTED  with  FREE  WHEELS  and 
Back  Pedalline  Brakes. 


Write  for  Lists,  Free. 
Any  Hake  of  Tyre,  any  Size  Crank  or  Gear. 


"  The  BEST  at  the  price."--Fi(;f  Prcm. 

The  "  METEOR-ROVER,  No.  2  "  at  £10  10  0 

Can  be  obtained  by  gradual  payments,  if  desired. 


Full  particulars  from 

The  RoYer  Cycle  Co.,  Limited 

(LaU  J.  K.  STARLET <e  CO.,  Ltd.), 
METEOR    CYCLE    WORKS,    COVENTRY. 

LONDON 
4  and  5  HOLBORN  VIADOCT,  E.C. 
157   NEW   BOND    STREET,   W. 
19  Ic  20  OLD  BAILEY  E.C.  (Repairs  Dept.) 


WRIGHT'S  "YIELD "TABLES. 

Giving  at  a  irlance  the  actual  return  to  t 
Investor  on  £1,  £2,  £5.  .ind  £10  Shares,  at  whitev 
price  purchased,  from  1  to  10  per  cent. 

PRICE       ..       ONE    SHILLING. 

By  Post,  Is  4Jd. 

LONDON 

Kfflngham  Wilson  &  Co.,  Royal  Exctiangc 

Or  throug:h  any  bcoKseller. 

HEERING'S 

COPENHAGEN 

CHERRY  BRANDY. 

Sold  by  all  respectable  Wiiie  MeivhanU. 

bercenTkreditbank, 

Bergen,  Norway. 

GENERAL     BANKING     BUSINESS 

("Credit  Lyonnals. 
London  Bankers:      -  D^^utsche  Banii 

I  (Berlin)  London  Agency 


CALCULATORS    AND     READY    RECKONER? 

OF    ALL.    KINDS. 

RAILWAY  and  TRADERS'  CALCULATOR,  as  used  by  most  Railway  C 

panics  and  others,  includes  :  - 
TABLES  for  caleulatiiiK  every  penny  rate  to  100,'-  per  ton. 

24  RATES  i-an  bo  spcn  at  ONE  OPENING  of  the  book.       „^^_,„„-.n 
These  tables  also  Bhow  by  one  reference  the  result  of  cwts.,  qrs.,  and  lbs.  TOOETHt" 
Iron  says:— "The  work  is  one  which  should  be  in  the  hands  of  all  who  wish  to  ensure  conwl  t.n 
lations  of  railway  charges." 

Price  10'6,  by  post  10/11. 

EXCHANGE  TABLES  converting  to  ana  from  Bttrn»H  and  Fonruus-  Weights  and  Measures. 

McUoBQCODAi.E  &  Co.,  LiMiTKD,  '11  Colcman  street,  l,ondon,  E.C. 
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the: 

Consolidated  Gold  Fields  of  South  Africa, 


J^TlSfLTTEiy, 


SHARE     CAPITAL. 

Ordinary -        -        £2,000,000. 

Preference   6% £1,250,000. 


FIRST  MORTGAGE  DEBENTURES    =    £525,000. 


8    OLD    JBWEY,    LONDON,    E.G. 

IBranrlj  flDffias: 
PAEIS    AND    JOHANNESBUKG. 

©bainnan. 
LOED   HAEEIS,   G.C.S.I. 


NOTICE    IS    HEEEBY    GIVEN,   that    the   Ordinary   General   Meeting   of  the 
iConsohdated  Gold  Fields  of  South  Africa,  Limited,  will  be   held   at  the  City  Terminus 
[Hotel,  Cannon  Street,  London,   E.G.,   on   Tuesday,  the   14th   day   of  November,   1899, 
it  Noon. 

The  Eeport  of  the  Directors  for  the  year  ending  June  30th,  1899,  states  that  the 

Balised  net  profit  on  the  year's  operations,  after  deducting  Debenture  Interest  and  all 

outgoings,  shows  a  Ijalance  to  credit  of  .il, 000,812  9s.    6d.,   out   of   which  the   dividend 

Dn  the   Preference   Shares  has   been   paid,   leaving,   with   the   amount   brought   forward 

Dm  last  year,  a  total  balance  of  X'1,589,957  lis.  Id. 

In  view  of  the  state  of  war  in  South  Africa,  and  the  absolute  uncertainty  as  to  how 
long  it  may  be  before  the  Mining  Industry  can  be  reorganised  and  work  in  the  Mines  be 
pnewed,  the  Directors  regret  that  they  cannot  at  present  recommend  any  distribution  to 
tlhareholders. 

In   addition   to    the    foregoing    realised    profit,    the    Company's    principal    share 
ivestments  (which  are  set  forth  in  a  schedule)  show  on  current  values  a  further  large 
realised    profit,    apart    from    any    appreciation   in   values   on   claims,   properties,   and 
jstate  holdings. 

•  Copiep  of  the  Eeport,  containing  full  infonnation   as   to  the   Company's  position, 

'5alance  Sheet  and  Accounts,  Eeports  by  the  Engineers,  and  Maps,  have  been  issued  to 
tie  Shareholders,  and  application  for  copies  can  be  made  at  the  Company's  Oflices  in 
london  or  Paris. 

JAMES  C.  PEINSEP,]     r  w  e    ..w.. 
H   I     SAPTF  I     Joint  becretaries. 

November  3rd,  1899. 
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IBanks,  ^t. 


NEW     YORK     PRODUCE 
EXCHANGE    BANK. 


CAPITA!. 1 1 ,000,000. 

STritFX,TTS t260,000. 

Accounts  ot  Banks,  Bankers,  and  Firms  received 
upon  favourable  terms.  Collections  made  and  re- 
mitted for  promptly. 

Careful  attention  given  to  the  Purchase  and  Sale 
of  American  securities.    Cable  transfers  made. 
LOHOOH  Banksbs— The  London  City  and  Midland 
Bank'  (Limited). 

THE  ANGLO-CALIFORNIAN  BANK,  LD. 

Capital  Authorised, il,200,000.  Bubscribed,  £600,000- 

Paid-up,  £300,000.  Reserve  Fund,  £130,000. 

Head  OfHce,  18  Austin  Friars,  London,  E.G. 

Branch  at  San  Francisco. 

Agents  at  New  York,  J.  and  W.  Seligman  and  Co. 

The  Bank  transacts  general  Banking  Business, 

sells  drafts  on  California,  Oregon,  Nevada,  &c. ;  also 

on  the  Hawaiian  Islands,  sends  Bills  for  crllection, 

makes  Telegraphic  transfers,  and  grants  )  etters  of 

Credit.  J.  SIMON,  Managing  L  rector. 

AFRICAN    BANKING    CORPORATION 
(LIMITED). 

Interest  allowed  on  flzed  deposits. 
Banking  Business  transacted  in  and  with  South 
Africa, 

Q.  W.  THOMSON, 

Chief  Manager. 
Nos.  43  to  46  Threadneedle  street,  London,  E.G. 
Business  hours  10  to  4,  Saturdays  10  to  1. 

The  Mercbant  Banking  Co.,  Ltd., 

112   CANNON   ST.,  LONDON. 

SUBSCRIBED  CAPITAL  -      £675, GOO 
PAID-UP     -        -       .       .      £300,000 


Credits  issued,  Consignments  of  Produce  for  Sale 
received,  Advances  made  on  Mortgage  of  Shipping 
Property— on  Outward  and  Inward  Shipments,  on 
approved  Local  and  Foreign  Securities.  Every 
facility  given  for  transmission  of  orders  to  foreign 
correspondents. 

H.  MACKENZIE,  Manager. 

HONG  KONG  &  SHANGHAI  BANKING 
CORPORATION. 

Capital,  all  paid  up 810,000,000 

Reserve  Fund  $11,000,000 

(Of  which  810,000,000   at   Exohanoe 

OP  28  PER  8  =  £1,000,000  Sterling, 

invested    in    consols   and    other 

Sterlino   Secobiiies  are  held  in 

London.) 
Reserve  Liability  of  Proprietors  . .    810,000,000 

CouBT  or  Dibectobs  and  Head  Oppiob  ih  Hono 

KOHP, 

London  Committee. 
Wm.  Anastasius  Jones,  Esq.  (Director  of  the  London 

and  County  Banking  Company,  Limited.) 
F.  D.  Barnes,  Esq.  (Managing  Director,  P.  &  O.  Co.) 
Q.  E.  Noble,  Esq.  (37  Inverness  terrace,  Bays- 
water,  W.)  ' 
Deposits  received  for  twelve  months  fixed  at  3J 
per  cent,  per  annum.  Interest  payable  June  30th 
and  December  31st. 

EWEN  CAMERON,  1  Managers  in 
JOHN  WALTER,      |      London. 

,„    „ H.T.  8.  GREEN,  Actg.  Sub-Manager 

W.  NICHOLLS,  Accountant, 
No.  31  Lombard  street,  E.G.,  London, 


STANDARD    BANK    OP     SOUTH 
AFRICA    (LIMITED). 

(Bankers  to  the  Government  of  the  Cape  of  Good 
Hope.)  Head  Office. 

10  Clements  lane,  Lombard  street,  London,  E.G. 
Subscribed  Capital  (June  30, 1899)  £4,959,100 

Paid-up  Capital £1,239,700 

Reserve  Fund £1,144,820 

This  Bank  grants  Drafts  on  the  principal  towns 
In  Cape  Colony,  Natal,  South  African  Republic, 
Orange  Free  State,  Rhodesia,  and  East  Africa,  and 
transacts  every  description  ot  Banking  Business 
connected  with  the  South  African  Colonies  and 
States.  Telegraphic  remitUnces  made.  Deposits 
received  tor  tired  periods.  Terms  on  Application. 
JOHN  CHUMLEY,  London  Manager. 

LONDON,   PARIS.  &   AMERICAN 
BANK  (LIMITED), 

Capital,  £1,000,000.      Subsckibed,  £500.000. 
Paid-up,  £400,000.        Rkhebvk  Fund,  £170,000. 
Head  OHico— 40  Threadneedle  street,  London. 
Branch  Office- San  Francisco. 
Agencies— Paris  and  New  York. 
DIRECTORS. 
J.  Howard  Owyther,  Esq.  I     Alexandre  Weill,  Esq. 
David  Cabn,  Eaq.  |     Max  Ilosonbain,  Esq. 

The  Bank  transacts  a  general  Hanking  and  Ex- 
change business,  and  isifues  Travellers'  Credits 
available  in  the  principal  Cities  of  the  World. 

P.  W,  B0BBRT80N,  Manager. 


THE   NATIONAL    BANK    OF    SCOTLAND, 

Limited. 

Incorporated  by  Royal  Charter  and  Act  of  Parliament. 
ESTABLISHED     1825. 


Capital  Sabsoribed,  £S,000,000.       Pald-np,  £1,000,000.       Uncalled,  £4,000,000. 
resser've:    e'xjm'd  ex,ooo,ooo. 


HEAD  OFFICE— Edinbubqh. 

THOMAS  HECTOR  SMITH,  General  Manager,  GEORGE  B.  HABT,  Seoietary. 


ZiONSOIT    OFFICE— 37  mcholas  lano,  Iiombard  street,  B.C. 

JAMBS  ROBERTSON,  Manager.  THOMAS  NESS,  Assiftant  Manager. 


BRITISH    BANK    OF    SOUTH 
AMERICA  (LIMITED). 

Subscribed  Capital  £1,000,000 

Paid-up 500,000 

Reserve  Fund 320,000 

Branches — Rio  de  Janeiro,  8antos,  Sao  Paulo, 
Pari,  Bahia,  Buenos  Aires,  Rosario  de  Santa  F6, 
and  Montevideo. 

Bills  negotiated,  advanced  upon,  or  sent  for 
collection. 

Letters  of  Credit  Drafts,  and  Cable  Transfers 
issued. 
London,  2a  Moorgate  street,  E.G. 


THE  ANGLO-ARGENTINE  BANK,  LTD. 

AUTHORISED  CAPITAL  ..     £950,000. 

(With  power  to  increase.) 
Subscribed,  ^6450,000 ;    Paid-up,  £350,000 ;  Reserve 

Fund,  Jei5,000. 

HEAD  OFFICE :  14  Austin  Friars,  London,  E.G. 

BANKERS:  Bank  of  England;  London  City  and 

Midland  Bank,  Limited. 

DIRECTORS. 

Chas.  E.  Gunther,  Esq.,  Chairman. 

Edward  Bunge,  Esq. 

Henry  A.  Oreig,  Esq.    Augusta  do  Lantsheerei  Esq. 

Archibald  Cameron  Norman,  Esq. 

Henry  J.  Norman,  Esq.        J.  Murray  Tulloch,  Esq. 

Frederick  Walters,  Esq., 

Branches  at  Buenos  Ayres  and  Monte  Video. 

Deposits  received  at  the  London  Office  for  fixed 

periods,  at  following  rates: — For  one   year,  4    per 

cent,   per   annum;    six   montns,  3  per  cent,  per 

annum.    Letters  of  Credit,  Bills  of  Exchange,  and 

Cable    Transfers    issued.      Bills    payable    in    the 

Argentine  and  Uruguayan  Republics   negotiated, 

advanced  upon  or  sent  for  collection. 

HUGH  MILLER,  Manager. 


THE  LONDON  BANK  OF  AUSTRALIA, 
LIMITED, 

2  Old  Broad  street,  E.C. 

Subscribed  Capital £1,645,020 

Paid-up 914,915 

Uncalled,  including  Reserve  Liability      730,105 
Remittances  made  by  Cable  to  Australia. 
Drafts,  Letters  of  Credit,  and  Circular  Notes 

issued  upon  Branches  and  Agents. 
Bills  of  Exchange  on  Australia  Negotiated  or 

sent  for  Collection. 
Interest  allowed  on  Deposits  for  periods  and  at 

rates  which  may  be  ascertained  on  application. 

W.  N.  T0MKIN8,  Secretary. 


ENGLISH,  SCOTTISH,  AND 

AUSTRALIAN  BANK,  LTD 

Head  Office:  38  Lombard  Street,  E.C. 

Subscribed  Capital    £1,078,875    0 

Paid-up  Capital  539,437  10 

Further  Liability  of  Proprietors  . .  639,437  10 
IiSttera  of  Credit  and  Drafts— on  the 
Branches  and  Agencies  of  the  Bank  in  the  Australian 
Colonies  can  be  obtained  at  the  Head  Ofnoe,  or 
through  the  Agents  of  the  Bank,  in  the  chief  Pro- 
vincial towns  throughout  tlit;  United  Kingdom. 

Remlttancaa      made       by       Telagraphle 
Transfer. 

Bills   Negotiated  or  forwarded  for  Collec- 
tion. 

Banking  0°^  ExchanKe  Business  ot  every 
description  transacted  with  the  Australian  Colonies. 

BANK  OF  NEW  SOUTH  WALES. 
Established  in  1817. 
London  Office— -64  Old  Broad  street. 

Paid-up  capital fl,950,000 

Reserve  fund 1,200,000 

Reserve  Liability  of  Proprietors  1,950,000 


£5,100,000 
Letters  ot  Credit  and  Bills  on  demand,  or  at  thirty 
days'  sight,  are  granted  upon  the  Head  Office  and 
Branches    throughout   the    Australian    and    New 
Zealand  Colonics.    Bills  purchased  or  forwarded 
tor  collection.    Telegraphic  remittances  made. 
DEPOSITS  received  for  fixed  periods,  on  terms 
:  which  may  be  known  on  application. 
I  DAVID  GEORGE,  Manager. 


ROBINSON    SOUTH   AFRICAN    BANKING 
COMPANY    LIMITED. 

(Incorporated   under  the  "  Companies'  Acts  "  and 

Registered  19th  August,  1895.) 

HEAD    OFFICE— 1     Bank     buildings,    Lothbury, 

London,  E.C. 

CAPITAL  subscribed  and  fully  paid,  £3,000,000. 

This  Bank  transacts  a  Genera!  Banking  Businea 
in  connection  with  South  Africa,  deals  in  Document 
ary  and  other  Drafts,  and  issues  Letters  of  Credit, 
Drafts,  and  Telegraphic  Transfers  on  its  Branoh 
at  Johannesburg,  as  well  as  on  its  Agencies  in  thA 
South  African  Republic,  in  the  Orange  Free  StatOi 
in  Cape  Colony,  and  in  Natal. 

Deposits  received  for  fixed  periods  on  temil 
which  may  be  ascertained  upon  application. 

JAMES  TYHURST,  Managing  Director. 

BANK  OF  MONTREAL. 

Established  in  1817. 
Capital  Paid-up,je2,465,753.  Reserve  Fund,£l,232,876. 

Undivided  Profits,  £226,601. 

Head  OfHoe  and  Board  of  Directors :  MONTREAL, 
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THE   MONEY   MARKET, 

Aktf.r  hardening  distinctly  during  the  eai-lior  part  of  the 
week,  discount  rates  have  latterly  eased  off  again,  and 
at  4|  per  cent,  the  quotation  for  best  three  months'  bills 
is  now  the  same  as  when  we  last  wrote.  One  reason 
for  this  change  in  tone  is  that  the  market  was  much 
less  pinched  by  the  payment  tor  the  last  issue  of 
Treasury  bills  than  was  anticipated,  a  large  portion  of 
these  having  been  taken  on  account  of  the  .lapanese 
Government,  and  some  also  in  all  probability  by  Govern- 
ment departments.  There  was  consequently  none  of 
tlie  heavy  borrowing  at  the  Bank  to  meet  the  retiuire- 
miiuts  of  the  Stock  Exchange  settlement  tnat  was 
e.xpected,  and  this  naturally  tended  to  produce  a  some- 
what easier  feeling.  And  the  announcement  that  the 
United  States  Secretary  of  the  Treasury  has  offered  to  buy 
Jt5,000,000  of  Government  5  and  4  per  cent,  bonds  at  the 
market  prices  of  Tuesday  last  has  operated  still  more  in 
the  same  direction.  To  what  extent  this  offer  will  be 
taken  advantage  of  remains  to  be  seen.  The  object,  of 
course,  is  to  put  that  amount  of  money  now  locked  up  in 
the  Treasury  at  the  disposal  of  the  market.  We  know, 
however,  that  tlie  offer  made  by  Secretary  (lage  a  montli 
ago  to  prepay,  under  a  slight  discount,  the  interest  on  the 
Government  debt  up  till  .July  next,  amounting  in  all  to 
about  5J  millions  sterling,  has  been  closed  with  only  to  a 
very  small  extent,  the  total  amount  of  the  prepayment  thus 
far  having  been  a  little  under  £200,000.  l$ut  whetlier 
more  advantage  is  taken  of  tlie  present  offer  or  not,  the 
fact  that  there  are  upwards  of  £10,000,000  of  Treasury 
funds  which  can  be  drawn  upon  if  urgent  necessity 
arises,     renders     it     less     probable    that    any    large 
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demand  will  be  made  by  the  United  States  upon 
the  stocks  of  gold  on  this  aide,  and  thus  relieves 
this  market  of  an  apprehension  that  has  helped  to  keep 
up  the  value  of  money.  It  is  to  be  hoped,  however,  that 
rates  will  not  be  allowed  to  fall  much  further,  for  the 
f;eneral  conditions  are  not  such  as  to  justify  such  a 
movement. 

It  will  be  remembered  that  towards  the  end  of  January, 
1898,  the  Government  of  India  passed  an  Act  authorising 
the  issue  of  currency  notes  in  India  against  gold  held 
here  by  the  Secretary  of  State  for  India.  The  Act  was 
to  remain  in  force  for  six  months,  but  its  term  was  after- 
wards extended  to  three  years.  Not  until  the  beginning  of 
this  month,  however,  did  any  transactions  under  it  take 
place,  and  although  a  week  or  so  ago  it  became  known 
that  a  certain  amount  of  gold  was  being  ear-marked  at 
the  Bank  of  England  under  its  provisions,  no  official 
announcement  of  the  fact  was  made,  nor  was  there 
any  indication  of  the  transactions  given  in  the  Bank 
return.  Very  properly,  however,  the  Bank  directors  have 
recognised  the  desirability  of  full  publicity  in  such  a 
matter,  and  have  issued  a  statement  which  shows  that 
up  till  now  the  sum  set  aside  under  the  Act  amounts  to 
£750,000;  while  in  fuiure  the  transactions,  if  any,  will 
be  recorded  day  by  day.  Exactly  under  wliat  con- 
ditions the  Secretary  of  State  is  accumulating  this  gold 
it  is  not  yet  possible  to  say.  It  is  not  likely  that  a 
lower  rate  would  be  accepted  for  the  issue  of  currency 
in  India  against  a  deposit  of  gold  nere  tlian  that  at 
which  telegraphic  transfers  are  sold.  What  the  gain 
would  be  to  any  one  wishing  to  remit  to  India  by 
making  a  deposit  of  gold  rather  than  by  buying  a 
telegraphic  transfer  does  not,  therefore,  appear  on  the 
surface.  But  the  Indian  Government  may  be  desirous 
of  restricting  its  sales  of  bills  and  transfers  which  are 
met  by  payments  out  of  its  cash  balances,  and  diverting 
the  demand  for  remittances  to  the  Currency  Department, 
where  the  payments  can  be  made  either  by  the  issue  of 
notes  or  by  substituting  gold  for  the  silver  in  the 
reserve,  thus  liberating  rupees.  Those  are  points,  how- 
ever, upon  which  more  light  may  be  expected  to  be 
thrown  soon,  but  meanwhile  it  does  not  seem  likely  that 
the  gold  accumulations  of  the  Secretary  of  State  here 
will  be  on  a  scale  sufVicient  to  produce  any  appreciable 
eflect  upon  the  money  market. 

Subjoined  is  our  usual  table  of  current  rates  : — 
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THE  RUMOURS  FROM  THE  FAR  EAST- 

Wk  are  unable  to  credit  much  of  all  this  talk  about  the 
imminence  of  a  war  between  Russia  and  .Japan,  and 
incline  to  believe  that  most  of  it  is  due  to  the  weariness 
of  inaction  felt  at  places  like  Wei-hai-wei,  or  oven  to 
carefully  arranged  intrigue.  That  the  interests  of  Russia 
and  .Tapan  in  the  Far  East  will  ultimately  bring  the  two 
empires  into  collision  is,  of  course,  highly  probable,  both 
of  them  desiring  territory  which  each  has  ear-maiked 
for  its  own  ;   but  the  distance  between  future  probabili- 


ties of  that  kind  and  actual  conflict  is  considerable.  In 
the  first  place,  the  Japanese  are  not  quite  ready.  They 
depend  upon  their  fleet,  and  the  best  of  the  ships  they 
have  ordered  will  not  be  finished  for  another  fifteen 
months,  while  it  will  take  six  to  complete  tiieir  con- 
tracts with  continental  firms,  which  if  war  broke  out 
would,  on  a  hint  from  Russia,  become  exceedingly  slow. 
Moreover,  the  statesmen  of  Tokio  have  still  to  digest 
Korea,  which  the  Russians  ai-e  allowing  them  foi  the 
present  to  rule,  and  which  they  hope  to  turn 
into  an  efficient  rf.source.  It  will  make  a  great 
difference  to  them  when  war  does  break  out  if  they  have 
thirty  thousand  good  Korean  auxiliaries,  and  sepoy 
regiments  are  not  formed  out  of  unpromising  materials 
in  a  day.  The  Japanese  Generals  will  wish  to  be  sure, 
if  a  collision  is  to  occur,  that  they  have  no  insurrection 
to  fear,  and  to  gather  on  the  mainland  stores  of 
munitions,  which  at  present  are  either  in  Japan  or  at  sea. 
On  the  other  hand,  the  Russians  have  every  interest  in 
waiting.  The  railway  which  is  to  connect  their  European 
arsenals  with  Vladivostock  cannot  be  ready  for  three 
years,  if  so  soon,  and  it  will  take  another  year  to  gather 
all  the  materials  for  a  great  campaign.  They  are  not 
wasting  their  best  regiments  and  otfioers  in  Siberian 
cantonments.  They  have  no  particular  motive  for  hurry, 
for  they  have  lost  Korea  for  the  present,  and  they  under- 
stand perfectly  well  that  if  they  defeat  the  Japanese  the 
resistance  to  be  off'ered  by  Korea  vvill  not  be  insurmount- 
able. The  responsible  statesmen  now  in  power  in  St 
Petersburg  are  not,  moreover,  fire-eaters.  That  they  are 
keenly  desirous  of  dominance  in  North-East  China  is 
true,  as  it  is  true  they  watch  events  there  with  eager 
interest,  but  the  Emperor  is  committed  to  a  pacific 
policy  if  consistent  with  the  general  interests  of  his 
Empire.  Some  large  improvements  in  artillery  are  in 
progress,  and  the  Treasury,  governed  by  a  man  who  has 
nearly  the  highest  influence  at  the  Palace,  has  every 
motive  to  avoid  disturbance.  M.  de  Witte  earnestly 
desires  to  carry  out  his  plans  for  the  restoration  of 
the  currency  fully,  and  consequently  does  not  wish 
any  large  drain  to  be  made  on  his  store  of  gold, 
and  he  is  considerably  hampered  by  the  financial 
paralysis  of  several  provinces  caused  by  scarcity  and  the 
fear  of  famine.  Russia  goes  on  when  there  is  local  famine 
as  our  own  Indian  Empire  goes  on,  but  there  is  a  great 
wish  among  leading  officials  to  avoid  piling  up  misfortunes. 
There  is  plenty  of  time.  A  Russian  Minister  has  not  an 
eager  Opposition  to  keep  at  a  distance,  and  it  is  part  of 
the  steady  policy  of  the  Empire,  which  changes  very 
little,  never  to  remove  great  officials  except  upon  the 
visible  failure  of  plans  which  have  received  Imperial 
sanction.  Continuity  of  design  is  justly  considered  a 
great  object,  and  frequently  shelters  a  Minister,  even 
when  he  has  begun  to  lose  Imperial  favour,  .\bove  all, 
Russia  is  strengthening  her  fleet.  She  is  bound  to  do 
this  in  order  to  maintain  her  position  as  a  great  Power 
and  her  special  ascendancy  in  the  Biltic,  and  she  finds 
it  imperative,  not  only  because  of  the  amazing  aggran- 
disement of  Great  Britain  as  a  maritime  pjwer,  but 
because  of  the  German  Emperor's  large  plans  for  ship 
building,  which  are  watched  in  St  Petersburg  with  an 
intontness  sharpened  by  a  suspicion  that  his  dreams  are 
not  exclusively  colonial. 

We  find  it  difficult  to  believe,  therefore,  that  either 
Japan  or  Russia,  however  irritated  by  local  quarrels 
over  harbours  or  other  points  of  vantage,  will  actually 
go  to  war.  A  sudden  gust  of  opinion  may,  of  course, 
force  the  hands  of  Ministers  either  in  Petersburg  or 
Tokio,  and  so  might  a  Palace  revolution  in  Pekin, 
a  contingency  always  possible,  and  too  much  left 
out  of  calculation,  but  popular  opinion  is  not  absolute  in 
either  country,  and  in  both  countries  is  well  aware  that 
preoipitaiion  might  be  followed  by  defeat.  Russian 
patience  is  enduring,  and  Japanese  patience  has  no 
limit.  We  are  inclined  to  suppose,  therefore,  that  the 
rumours  of  war,  though  not  entirely  without  ukiiuatf 
foundation,  are  made  strongei'  than  is  quite  accurate 
by  the  eager  desire  of  newspaper  correspondents  to 
be  a  little  ahead  of  rivals  in  despatching  intel- 
ligence. The  great  journals,  more  especially  of  Lmdon, 
are  very  well  served    in    the    Far  East,    but    the  very 
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excellence  of  the  arrangements  sometinaes  tells  against 
them.  Their  agents  are  always  clever,  they  often  get 
hold  of  natives  with  access  to  great  persons,  and  they  are 
therefore  liable  to  be  completely  taken  in.  Tokio  thirsts 
for  European  alliances,  and  likes  to  know  what  impres- 
sion certain  news  will  make  in  London,  and  therefore 
sends  it  without  much  attention  to  its  accuracy,  while 
Pekin  has  only  one  dominant  object,  viz.,  to  set  the 
Powers  by  the  ears,  and  thus  escape  the  pressure  for 
concessions  and  compensations  which  is  incessantly 
placed  upon  the  Tsungli  Yamen.  A  correspondent  at 
either  place  who  is  told  a  most  important  story  as 
coming  directly  from  ruling  personages  is  almost  want- 
ing in  duty  to  his  employers  if  he  does  not  forward 
that  story,  while  he  has  few  means  of  testing  it, 
except  through  agents  pretty  sure  not  to  risk  giving 
mortal  offence  to  their  own  Ministries.  There  is  no 
secrecy  like  the  secrecy  of  an  Asiatic  Court  when  it 
means  to  be  secret,  and  we  cannot  tfut  suspect  that  the 
idea  of  deceiving  the  irregular  ambassadors  of  Europe, 
as  well  as  the  regular,  has  at  last  penetrated  the  native 
mind.  The  agents  of  Tokio  and  Pekin  in  London  read 
the  telegrams  every  morning  as  well  as  Londoners,  and 
they  have  large  means  of  obtaining  information.  Our 
suspicion  may  be  over  refined,  and,  therefore,  un- 
founded, but  it  would  explain  some  news  otherwise 
inexplicable,  and  especially  would  account  for  the 
early  reception  of  news  pointing  to  probable  quarrels 
among  the  interested  Powers.  "When  that  news  is 
correct  and  Tokio  is  ready  to  spring,  or  Eussia  has  pre- 
pared a  grand  coup,  we  shall  hear,  we  fancy,  as  Lord 
Granville  once  heard  upon  the  eve  of  a  great  war, 
that  there  is  not  a  cloud  upon  the  diplomatic  horizon. 
The  despatch  of  thousands  of  soldiers  to  Korea  dis- 
guised as  coolies  would  be  a  most  interesting  occurrence, 
but  it  is  hardly  the  kind  of  occurrence  which  would  be 
reported  to  London  by  telegraph.  It  is  rather  the  kind 
of  news  which  an  astute  Chinese  agent  in  Tokio, 
anxious  to  see  a  quarrel  between  Japan  and  Eussia, 
would  have  great  pleasure  in  believing  and  spreading 
without  any  producible  data.  Rumours  are  interesting 
as  well  as  facts,  and  it  is  always  well  to  watch,  but  just 
now  we  distrust  all  stories  from  the  Far  East  unless 
they  come  through  the  Foreign  Office,  or  are  supported 
by  unmistakable  movements  either  of  artillery  or  of 
fleets.    They  are  a  little  too  convenient. 


THE    KAISER'S    VISIT- 


The  German  Emperor  will,  we  doubt  not,  meet  with  a 
cordial  and  respectful  greeting  on  the  occasion  of  his 
visit  to  England.  It  is  true  that  in  form  the  visit  is  a 
private  one.  The  Kaiser  will  stay  with  the  Queen,  he 
will  be  among  his  relatives,  and  he  will  avoid  public 
functions.  But  it  would  be  absurd  to  pretend  that  the 
visit  will  be  a  mere  family  gathering,  or  that  public 
affairs  will  be  strictly  ignored.  The  German  and  British 
Governments  have  just  concluded  a  public  agreement  of 
an  important  character,  and  public  opinion  persists, 
whether  rightly  or  wrongly,  in  connecting  that  agree- 
ment with  a  very  important  turning  of  the  corner  in 
European  affairs.  It  is  always  better  to  say  that  one 
does  not  really  know  rather  than  to  pretend  that  one 
was  present  at  a  secret  State  interview,  and  there- 
fore, we  make  no  hesitation  in  disclaiming  that 
omniscience  so  freely  asserted  by  so  many  Press  corres- 
pondents. It  may  be,  as  the  Iiidcpendcnce  BeUjc  asserts, 
that  the  Czar  tried  to  get  up  an  anti-English  movement 
on  the  part  of  France,  Russia,  and  Germany,  and  that 
England  contrived  to  detach  Germany  from  that  alliance 
by  a  "  deal  "  in  Samoa;  but  we  do  not  positively  know 
that  such  was  the  fact.  What  we  do  know  is  that  the 
oflQcial  relations  between  England  and  Germany  are  now 
very  different  from  what  they  were  at  the  time  of  the 
Kaiser's  famous  telegram  to  President  Kruger,  and  we 
presume  that  Germany — whicn  is  very  far  from  being 
actuated  by  mere  sentiment — has  found  it  to  her  advan- 
tage to  come  to  terms  with  England.  We  think  the  new 
attitude  is  good  for  both  England  and  Germany,  and  we 
welcome  it  as  making  for  European  peace.  The  Kaiser's 
visit  we  take  to  be  a  pledge  for  that  peace,  and  if  Russia 


is  also  satisfied,  as  we  are  told  she  is,  so  much  the 
better. 

The  Kaiser  is  by  far  the  most  interesting  political 
figure  in  Europe,  and  he  is  certainly  one  of  the  most 
able  and  clear-sighted  sovereigns  of  the  century.  He 
has  gone  through  a  variety  of  political  phases,  and  has 
proved  himself  capable  of  learning  lesson?.  When  he 
came  to  the  throne  and  summarily  dismissed  Bismarck, 
he  conveyed  the  impression  of  being  a  kind  of  Socialist 
emperor,  of  the  sort  desiderated  by  Lassalle.  As 
Richard  II.  cried  to  the  deluded  peasants  and  workmen 
after  Tyler  was  slain,  "  I  will  be  your  leader,"  so 
William  II.  hinted  to  the  revolutionary  workman's 
movement  of  Germany  that,  if  it  would  throw  over 
the  Social  Democratic  leaders  he  would  take  their  place. 
"This  is  my  affair,"  were  his  well-known  words,  and 
he  declaimed  loudly  against  the  working  classes 
being  any  longer  "  stretched  on  the  dissecting  table 
of  the  capitalists."  But  this  mood  did  not  last  long. 
The  workingmen  distrusted  the  Imperialist  Socialist  and 
voted  for  their  revolutionary  leaders.  The  Kaiser 
changed  his  ground,  adopted  Bisraarckian  tactics,  and 
threw  himself  upon  the  support  of  the  Conservative  and 
agrarian  classes.  The  severe  laws  against  freedom  of 
speech  and  of  the  Press,  which  we  think  a  sign  of  weak- 
ness in  Germany,  were  put  in  operation  against  the 
Socialist  leaders,  and  the  world  heard  no  more  of  any 
design  to  outbid  these  leaders  on  their  own  ground. 
High  protection,  reactionary  ultra-Toryism  of  the  kind 
we  have  forgotten  here,  and  agrarianism  seemed  to  mark 
this  new  phase  of  the  development  of  ii  very  impression- 
able man. 

But  so  keen  a  mind  could  scarcely  fail  to  see  the 
nature  of  the  problem  thus  forced  on  Germany. 
Agrarianism  as  a  pleasant  feudal  sentiment  might  be  all 
very  well,  but  the  real  economic  drift  in  Germany  was 
towards  an  expanding  commercialism  and  a  gigantic 
industrialism.  The  real  destiny  of  Germany  after  the 
construction  of  the  Empire  in  1871  was  not  agricultural, 
but  industrial.  Great  cities  were  growing  as  fast  as  in 
America,  German  wares  were  invading  every  part  of  the 
globe,  the  trade  of  Hamburg  was  increasing  more  rapidly 
than  that  of  any  other  port  in  the  world — it  was  world- 
commerce  which  was  the  true  "  teles "  of  the  new 
Germany.  So  keen-witted  a  ruler  as  the  Kaiser  could 
not  fail  to  see  this,  nor  could  he  fail  at  the  same  time  to 
see  that  this  ideal  was  at  variance  with  the  reactionary 
sentiments  of  the  Prussian  squires  on  whom  the  Govern- 
ment had  leaned.  In  order  to  combat  the  Radicals  and 
Social  Democrats  the  Kaiser  for  a  time  tried  to  gather 
around  him  all  the  Conservative  elements — the  manu- 
facturing, professional,  shop-keeping,  and  rural  land- 
lords. But  one  cannot  permanently  balance  really 
opposing  elements,  and  the  Kaiser,  realising  the  fact 
that  Germany  was  a  great  industrial  country  with  an 
expanding  trade,  leaned  more  and  more  to  the  manufac- 
turing interests.  The  tariff  arrangements  and  the  demands 
for  expanfion  of  the  Germany  Nav,  together  with  the 
avowed  reasons  for  this  new  line  of  policy,  showed  that 
the  Kaiser  was  putting  himself  at  tUe  head  of  what  he 
took  to  be  the  true  German  national  movement.  In  a 
word,  he  held  that  the  destiny  of  Germany  was  to  be  a 
great  naval  and  commercial  Power,  and  that  is  the  basic 
idea  of  his  policy  to-day.  In  this  view  we  have  little 
doubt  that  he  has  the  majority  of  the  German  people 
with  him.  There  may  be  aspects  of  bis  policy  which 
are  highly  unpopular — all  those  elements  which  we  may 
describe  as  politically  arbitrary,  prosecutions  for  Usc- 
niajesti,  summary  arrests,  suppression  of  public  meetings. 
A  plebiscite  might  put  an  end  to  these.  But  the 
dominant  conception  in  politics  is  always  determined  by 
the  prevailing  economic  interest ;  and  when  the  Germans 
see  their  trade  expanding,  when  they  see  cities  growing 
beyond  recognition,  factories  rising,  wages  rising,  the 
standard  of  living  rising,  they  cannot  help  drawing  the 
inference  that  the  policy  which  leads  to  these  results 
must  be  supported.  The  Kaiser  is  the  leading  figure 
of  this  new  policy,  and,  therefore,  Germany,  as  a  whole, 
is  inclined  to  support  the  Kaiser. 

We  feel,  therefore,  that  the  Kaiser  conies  to  England 
to-day  not  only  as  the  powerful  chief  of  a  great  empire, 
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.  but  as  one  who  has  honestly  learned  sooae  of  the  lessons 
of  political  experience.  Not  all  those  lessons,  it  is  true, 
for  he  still  remains  obdurate  against  those  ideals  of 
political  liberty  with  which  we  in  this  country  identify 
ourselves.  But,  in  view  of  some  of  his  early  acts, 
we  think  we  can  trace  in  the  Kaiser  a  more  sober 
devotion  to  political  principles  than  at  one  time  seemed 
to  mark  his  career.  We  can  discern  a  ripaned  and 
sober  intelligence,  still  at  times  crude  and  fantastic,  but 
on  the  whole  forming  a  great  tribute  to  his  capacity  for 
learning  by  experience.  He  is  not  a  political  meteor, 
but  a  fixed  star  ;  he  has  much  of  che  solidity  and  staying 
power  of  the  Hohenzollerns,  with  a  keen  openness  of 
mind  which  has  not  always  marked  that  family.  We 
welcome  his  visit,  therefore,  for  his  own  sake  and  that- 
of  his  country.  We  know  that  Germany  is  and  must  be 
one  of  our  chief  trade  rivals— the  chief,  in  fact,  next  to 
the  United  States.  But  Germany's  power  in  the  field  of 
industx-y  has  been  honestly  won,  and  the  character  of 
her  technique  is  improving  every  year.  We  feel,  there- 
fore, not  only  that  the  rivalry  is  honourable,  but  that  it 
by  no  means  precludes  perfect  political  amity.  With 
England  and  Germany  on  good  terms  we  need  be  under 
little  apprehension  of  serious  disturbance  in  Europe. 
The  visit  of  the  Kaiser,  therefore,  may  be  taken  aa  a 
peaceful  omen. 


THREADS    WITHIN    THREADS. -CO ATS,    ENGLISH 
SEWIRG,    FINE    SPINNERS'. 

The  movement?  in  thread  companies'  shares  of  late  have 
been  rather  puzzling  to  the  "  plain  man."  At  the  recent 
meeting  of  shareholders  of  J.  and  P.  Goats,  Limited,  the 
chairman  intimated  that  the  company  had  sold  one-half 
of  its  holding  in  the  English  Sewing  Cotton  Company, 
and  he  more  than  hinted  that  the  remainder  of  the 
holding  would  be  summarily  got  rid  of  in  certain  circum- 
stances somewhat  obscurely  referred  to.  In  the  report 
of  the  Fine  Spinners'  and  Doublers'  Association, 
Limited,  just  issued,  it  is  mentioned  that  a  large  allot- 
ment of  ordinary  shares  has  been  made  to,  inter  alia,  J. 
and  P.  Coats,  Limited,  to  provide  the  funds  wherewith 
to  complete  the  purchase  of  the  businesses  of  James 
Marsden  and  Sons  and  Isaac  Pearson,  Limited.  The 
investment  of  the  Coats  Company  in  Fine  Spinners 
Company's  shares  is  £100,000,  in  addition  to  the  large 
block  already  held.  And  people  are  wondering  why  the 
Coats  Company  should,  while  selling  English  Sewing 
Cotton  shares,  go  more  deeply  into  Fine  Spinners  shares, 
and  what  it  all  means.  These  great  thread  combines 
are  managed  on  such  sphinx-like  princixsles  that  it  is 
practically  impossible  for  any  ordinary  person  to  obtain 
any  more  information  about  their  policy  and  procedure 
than  the  chairmen  at  their  formal  meetings  vouchsafe  to 
afford.  And  then  it  is  generally  unintelligible  to  most 
people. 

One  explanation  of  the  difference  between  the  Scotch 
and  the  English  Company,  the  reference  to  which  at  the 
Coats  meeting  had  the  effect  of  depressing  the  shares  of 
both,  is  this.  Under  the  agreement  between  the  two 
combines  the  English  Company  had  to  carry  on  a  mill 
they  had  in  Spain  solely  for  the  purpose  of  supplying  the 
Cuban  market.  They  were  strictly  debarred  from  selling 
any  of  the  product  of  the  Spanish  mill  in  Spain  itself, 
which  country  was  reserved  as  a  market  for  the  Coats' 
mills.  So  long  as  Cuba  was  a  Spanish  colony  theEnglish 
company's  mill  made  a  handsome  profit  under  the  pro- 
tective tariff.  But  when  Cuba  was  annexed  to  the 
United  States  the  advantage  gained  by  carrying  on  the 
manufacture  under  the  Spanish  flag  was  lost,  and  Cuba 
became  a  possible  market  for  the  product  of  the  Coats 
Company's  American  mills.  Driven  out  of  Cuba,  the 
English  Company  sought  to  find  a  market  for  the  pro- 
duct of  the  Spanish  mill  in  Spain  and  elsewhere ;  but  to 
this  the  Coats  Company  objected  as  a  distinct  breach 
of  the  working  agreement  between  the  two  companies, 
for  under  that  agreement  the  Spanish  mill  was  to  be 
worked  only  for  Cuba,  and  as  Cuba  is  now  beyond  reach 
of  it,  it  was  claimed  that  nothing  remained  but  for  the 
Spanish  mill  to  be  closed.  To  this  the  English  Company 
demurred,  and  then  resulted  the  action  referred  to  by 


the  Chairman  of  the  Coats  Company— the  selling  of 
half  the  Coats  Company's  holding  in  English  Sewing 
Cotton  shares,  because  of  complications  "  we  had 
reason  to  fear  would  result  in  the  English  Company 
suffering  considerable  loss."  The  real  meaning  of  this 
somewhat  cryptic  utterance  is  that  the  Coats  Company 
were  preparing  to  beat  the  English  Company  with  the 
weapon  of  all-round  competition  if  the  English 
company  refused  to  refrain  from  competition  in  Spain. 
The  ultimatum  of  the  Coats  Company  was,  we  under- 
stand, that  the  Spanish  mill  mast  be  absolutely  and 
finally  closed,  or  ttie  working  agreement,  which  mean- 
while had  been  suspended,  would  be  cancelled. 

It  may  be  asked  why,  instead  of  adopting  so 
dictatorial  a  line,  the  Coats  Company  did  net  take 
over  the  Spanish  mill  of  the  English  Company,  and 
work  it  for  the  Spanish  trade.  For  the  Chair- 
man said  the  other  day,  rather  to  the  surprise 
of  his  hearers,  that  the  greater  portion  of  the  x^rofits 
of  the  Coats  Company  is  made,  not  in  the  Scotch 
and  English  mills,  but  in  the  mills  possessed  by  the 
company  in  foreign  countries.  Why,  then,  shut  down 
the  Spanish  mill  just  because  the  Cuban  market  is  now 
lost  to  the  English  company  ?  This,  however,  is  one  of 
the  mysteries  of  the  thread  trade,  of  which  Coats  is  the 
autocrat.  And  an  autocrat  never  argues.  In  so  far  as 
we  can  gauge  the  situation  from  an  ordinary  stand- 
point, it  is  this,  that  unless  the  English  Company  com- 
plies with  the  requirements  of  the  Scotch  company,  not 
only  with  regard  to  Spain,  but  also  in  the  general  control 
of  their  agents  at  home  and  abroad,  there  will  be  war  to 
the  knife  between  the  tvpo,  in  which  the  former  will 
certainly  be  defeated  with  enormous  loss.  But  we 
understand  that  arrangements  are  being  negotiated  that 
will  get  rid  of  the  Spanish  difficulty,  and  that  the  English 
Company  are  about  to  bring  all  their  agents  under  direct 
control. 

A  thread  war  would  be  more  than  ordinarily  costly  in 
view  of  the  present  position  and  prospects  of  raw  cotton. 
At  present  the  price  of  this  material  is  about  14d  per 
lb  higher  than  it  was  a  year  ago.  This  advance  has 
not  yet  been  felt  by  the  Coats  Company — at  all 
events,  one  is  justified  in  concluding  so  from  the  fact 
that  its  wants  in  raw  material  are  always  covered  a  long 
way  ahead— and  perhaps  the  advance  in  cotton  may 
not  bo  felt  to  any  appreciable  extent  in  this  year's 
accounts.  But,  if  maintained,  it  is  bound  to  be  felt  in 
the  near  future.  It  amounts  to  so  large  a  sum  on  the 
year's  consumption,  that  it  can  only  be  recouped  by  a 
raising  of  the  prices  of  the  finished  product.  The  same 
remarks,  of  course,  apply  to  the  English  Company.  If, 
then,  both  companies  begin  to  cut  against  each  other 
when  they  ought  to  be  seeking  higher  prices,  to  meet  the 
enhanced  cost  of  manufacture,  it  is  not  difficult  to 
picture  the  result.  And  just  because  of  this  critical 
position  is  the  probability  of  a  renewal  of  the  amicable 
arrangement  strengthened. 

Meanwhile  the  Coats  Company  has  increased  its 
interest  in  the  Fine  Spinners'  Company,  with  which  it 
does  not  compete  as  a  manufacturer,  but  from  which  it 
buys  a  large  amount  of  prepared  material  for  the  thread 
mills.  This  movement  is  generally  regarded  as  a  prudent 
move  on  the  part  of  the  Coats  Company,  and  also  as  a 
sort  of  certificate  of  merit  to  the  Fine  Spinners'  Com- 
pany. It  is  shrewdly  argued  that  the  Coats  Company 
would  not  put  more  money  into  anything  that  did  not 
promise  a  good  return.  And  that  is  why  the  shares  of 
both  have  improved  in  the  estimation  of  the  market. 


THE   INCREASE   OF   SHIPPING   CAPITAL. 

The  rise  in  freights  which  has  accompanied  the  general 
expansion  of  trade  within  the  past  two  years  has  quite 
unexpectedly  raised  the  shipping  industry  from  a  condi- 
tion of  gloomy  depression  to  that  of  a  comparatively 
prosperous  and  remunerative  industry.  Shareholders 
who  must  have  almost  relinquished  the  hope  of  getting 
any  return  upon  their  capital  have  received  dividends 
from  companies  which  had  made  no  distributions  for  a 
number  of  years,  and  undertakings  which  a  few  years 
ago  were  struggling  for  existence   are  now  in  a  com- 
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paratively  flourishing  condilion.  The  result  of  this  has 
been  that  a  great  impetus  has  been  given  to  the  ship- 
building industry,  previously  in  a  languishing  condition, 
and  that  new  shipping  companies  have  been  formed, 
while  existing  undertakings  have  found  it  possible  to 
raise  new  capital  on  advantageous  terms  in  order  to  pay 
off  liabilities  and  to  add  to  their  fleets.  The  new  capital 
raised  during  the  current  year  has  mainly  been  in  the 
form  of  preference  or  debenture  issues  by  established 
companies,  and  though  they  have  been  comparatively 
few  in  number  the  amounts  have  been  large,  making  up 
an  aggregate  of  over  two  and  a-half  millions  sterling, 
distributed  as  follows  : — 

V.'est  Hartlepool   Steam  Navigation,  Pref.  Shares  and  £ 

Debentures 400,000 

Houlder  Line,  Ord.  and  Pref.  Shares  and  Deb.  Stock  . .  475,000 

Elder,  Dempster,  Deb.  Stock  600.000 

F.  Leyland  and  Co.,  Debentures 207,000 

Anchor  Line,  Pref.  Shares  and  Deb.  Stock 650,000 

Manchester  Liners,  Debentures 300,000 


2,532,700 

This  amount  would  be  increased  by  one-half  if  there 
were  added  to  it  the  capital  raised  for  purposes 
intimately  connected  with  the  shipping  industry,  such 
as  that  offered  for  subscription  by  Robert  Stephenson  and 
Co.,  Limited,  and  the  Thames  Ironworks,  Limited. 

One  feature  of  the  offers  of  capital  for  steamship 
companies  and  allied  undertakings  is  the  frequent 
appearance  of  Sir  Christopher  Furness  as  promoter  or 
vendor,  and  usually  occupying  a  prominent  position  on 
the  managing  boards.  Sir  Christopher  is  chairman  of 
quite  half-a-dozen  steamship  companies,  and  of  fully  as 
many  undertakings,  mostly  connected  more  or  less 
intimately  with  the  industry.  His  knowledge  and 
experience  of  shipping  matters  are,  of  course,  very 
great,  and  it  is  very  evident  that  his  name  on  the  "front 
sheet  "  of  a  shipping  prospectus  is  regarded  as  likely  to 
attract  investors.  That  being  so,  it  is  a  natural  course 
to  turn  to  the  records  of  the  companies  with  which  Sir 
Christopher  Furness  is  already  connected  as  chairman 
or  director,  in  order  to  see  what  they  have  done  lor 
their  shareholders. 

So  far  as  the  earlier  companies  are  concerned  the 
results  have  not  been  altogether  satisfactory.  The 
British  Maritime  Trust,  of  which  the  £5  shares  were 
issued  at  a  premium  in  1890,  paid  a  dividend  of  2^  per 
cent,  in  the  following  year,  and  one  of  5  per  cent,  for 
1S91-2,  but  has  made  no  distribution  since.  It  is 
stated  that  practically  all  the  shares  of  this 
company  were  purchased  by  Sir  Christopher  Furness  in 
1896-7,  though  what  was  the  consideration  does  not 
transpire.  As  regards  the  Chesapeake  and  Ohio 
Steamship  Company,  Limited,  the  International  Packing 
Company  of  Chicago,  Limited,  and  Irvine's  Shipbuilding 
and  Dry  Docks  Company,  Limited,  there  is  no  inform- 
ation obtainable.  The  only  other  company  which  has 
been  in  existence  for  any  considerable  period  is  Furness, 
^N'ithy,  and  Co.,  which  acquired  Sir  Christopher's 
original  business,  and  this  undertaking  has  paid  5  per 
cent,  for  each  of  the  past  live  years,  the  dividend  being 
limited  to  that  amount  until  the  reserve  fund  reaches 
the  amount  of  the  debentures. 

The  more  important  shipping  undertakings  in  which 
Sir  Christopher  Furness  occupies  a  prominent  position 
have  been  formed  since  1896.  Thomas  Furness  and 
Company's  Stores,  which  is  not  a  steamship  company, 
was  formed  in  1895,  and  paid  a  dividend  of  2^  per  cent, 
on  its  ordinary  shares  for  the  first  year,  but  has 
distributed  nothing  since.  The  "World  Marine 
Insurance  Company,  Limited,  has  paid  &  dividend  for 
each  year  since  1895,  with  the  exception  of  1897, 
In  1896  there  were  formed  Sir  Christopher  Furness, 
Westgarth  and  Co.,  Limited,  the  Tees  Side  Bridge  and 
Engineering  Works,  Limited,  and  the  Wilson's  and 
Furness-Leyland  Line,  Limited,  each  of  which  have 
paid  satisfactory  dividends  so  far.  The  Manchester 
Liners  was  established  last  year,  and  is  offering  an  issue 
of  £300,000  debentures  this  week,  while  Eobcrt 
Stephenson  and  Co.,  Limited,  is  of  still  more  recent 
formation,  a  special  settlement  in  the  securities  having 
occurred  only  on  Tuesday  last. 


The  more  successful  of  Sir  Christopher's  companies 
have  therefore  come  in  on  the  top  of  the  wave  of  pro- 
sperity during  the  past  two  years,  but  while  his  know- 
ledge and  authority  may  fairly  be  regarded  as  an 
advantage  to  any  company  in  the  shipping  industry 
investors  need  not  look  upon  the  inclusion  of  his  name 
on  the  board  of  a  shipping  company  as  a  guarantee  of 
success.  The  large  number  of  companies  with  which  he  is 
connected,  in  fact,  renders  it  doubtful  whether  they  can 
all  get  the  benefit  of  a  very  considerable  portion  of  his 
attention.  These  considerations  should  weigh  with  inves- 
tors in  deciding  upon  the  merits  of  new  shipping  securities, 
which  it  appears  probable  will  be  offered  in  increasing 
numbers  as  soon  as  market  conditions  are  favourable. 
In  regard  to  those  recently  put  before  them,  the  public 
have  not  apparently  taken  them  up  with  any  great 
avidity,  the  prices  of  those  from  tlie  above  list,  which 
have  been  admitted  to  oflicial  ijuotation,  being  as 
follows  : — 

Stock  or 
Share.         Price. 

West  Hartlepool  Steam  Navigation  5*  %  Pref.    ..       10     9 

Honlder  Line  Ord ." 5     . 4J 

Do  5i  %  Cum.  Pref 5     4| 

Do  4t  ■  ;„  Deb.  Stock  100     94| 

Elder  Dempster  Shipping  4J  %  r)eb.  Stock 100     99 

F.  Leyland  and  Co.  4  %  Debs,  (issued  at  £107)   . .     100     105J 

In  each  case  there  has  been  a  loss  to  subscribers  for 
the  securities  at  the  price  of  issue.  No  doubt  the  un- 
favourable condition  of  markets  generally  has  to  be  taken 
into  account,  but  considering  that  the  war  has  given  a 
fresh  impetus  to  the  shipping  industry,  the  result  must 
so  far  be  disappointing  to  holders  of  shares,  and  should 
lead  to  the  exercise  of  particular  discrimination  in  taking 
up  similar  securities,  should  they  be  pressed  upon  the 
market. 


AUSTRALASIAN    AFFAIRS. 
(from  oub  own  cokkespondent.) 

Melbouene,  October  11,  1899. 

EXCHANGE,    GOLD,   WOOL  FEEIGHIS,   &o, 

Owing  to  the  continued  demand  for  gold,  the  require- 
ments for  the  settlement  of  purchases  of  wool  at  the 
colonial  sales  which  have  just  commenced  (credits  will 
probably  be  operated  upon  to  the  extent  of  about 
£2,500,000  more  than  last  season,  provided  the  advance 
in  wool  holds  fairly),  and  the  advance  in  the  Bank  of 
England  rate,  the  colonial  banks  have,  in  a  little  under 
three  weeks,  reduced  their  buying  rate  for  60  days' 
sight  on  London  from  2s  6d  to  15s  per  cent,  discount, 
or,  say,  from  £99-J  to  £99|  per  cent.,  and  a  further  re- 
duction is  probable.  Rates  for  telegraphic  transfers 
have  for  some  time  past  been  very  low  as  between  institu- 
tions, and  erratic.  Down  to  5s  per  cent,  premium  has 
occasionally  been  accepted,  although  the  parity  of  the 
London  discount  market,  as  rates  are  now  quoted  there, 
is  about  25s.  The  public  have,  however,  been  charged 
22a  6d  to  253  for  small  sums.  With  the  gradual  re- 
establishment  of  the  credit  of  the  reconstructed  banks 
the  demand  for  telegraphic  transfers  has  greatly  fallen 
off,  the  old  form  of  remittance  by  60  days'  sight  drafts 
being  reverted  to.  A  feature  of  tiie  exchange  market  for 
some  time  has  been  that  the  shipment  of  gold  at  the 
premiums  paid  for  the  Cape,  for  India,  and  for  San 
Francisco  has  been  more  profitable  than  the  issue  of 
drafts. 

During  the  last  few  days  the  demand  for  gold  for  India 
has  been  prominent,  and  the  mail  steamer  that  left 
Melbourne  yesterday  took  £250,000  in  sovereigns  for 
Bombay  and  Calcutta,  and  bullion  valued  at  £1,001. 
Since  the  close  of  December  the  total  shipments  of  gold 
from  the  four  ports,  Melbourne,  Sydney,  Adelaide,  and 
Albany,  amount  to  £9,563,483,  against  £9,345,048  for 
the  corresponding  period  of  1898.  The  large  direct  ship- 
ments of  bullion  from  Queensland  and  New  Zealand  are 
not  included  in  these  totals.  Of  the  amount  shipped  this 
year  £1^500,000,  in  sovereigns,  has  gone  to  Cape  Town, 
£2,814,591  (sovereigns  £2,530,000,  and  bullion  £284,591) 
to  Bombay  and  Calcutta,  and  £1,982,000  (sovereigns)  to 
San  Francisco.  The  gold  production  of  the  seven 
colonies  for  the  first  nine  months  of  the  year  amounts  to 
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3,185  600  ounces,  against  2,504,800  ounces  for  the  first 
nine  months  of  1898,  the  increase  being  680,800  ounces. 
It  is  now  hardly  to  be  doubted  that  the  production  for 
the  whole  year  will  reach  4,250,000  ounces,  of  a  coining 
value  (at,  say,  £3  16s  per  ounce)  of  nearly  16J  millions. 

Not  only  has  the  exchange  market  turned  against  the 
wool  buyers  ;  freights  have  also  advanced.  A  short  time 
since  it  appeared  as  if  there  would  be  a  plethora  of 
tonnage,  and  only  about  three  weeks  ago  ,Vd  per  lb  for 
greasy  wool  for  shipment  per  two  steamers  was 
accepted.  Eates  are  now,  however,  firm,  with  a 
tendency  to  advance,  at  f  d  per  lb  for  greasy,  and  |d 
per  lb  for  scoured.  But  the  tonnage  immediately  avail- 
able is  insufficient  for  the  wool  offering.  The  sudden 
change  from  a  comparatively  full  supply  to  scarcity  of 
tonnage  has  been  occasioned  chiefly  by  the  large  ship- 
ments of  various  kinds  of  produce  and  forage  to  South 
African  ports.  The  mammoth  White  Star  steamer.  Medic, 
which  it  was  expected  would  take  at  least  12,000  bales 
of  wool,  will  convey  the  Australian  contingent,  with 
their  horses  and  stores,  to  Cape  Town,  which  means  the 
engagement  of  a  great  deal  of  space.  Another  cause 
,  for  the  falling  off  in  the  tonnage  available  for  wool  is 
J  the  considerable  increase  in  the  exports  of  butter  and 
other  refrigerated  produce  to  London.  Still  another 
cause  is  the  activity  in  the  East.  Later  on,  say  by 
January,  it  is  expected  that  more  vessels  will  offer, 
especially  as  some  of  the  transports  engaged  from 
England  to  the  Caps  may  come  ou  to  Australia  for  a 
back  loading. 

In  connection  with  freight  matters,  a  novel  develop- 
ment has  recently  taken  place.  A  Calcutta  demand  for 
wheat  sprung  up,  and  eventually  3,000  tons  were  sold 
for  shipment  from  Melbourne,  per  steamer.  The  price 
obtained  was  32s  per  quarter,  c.f.i.,  but  it  has  since 
fallen. 

THE  AGRICTTLTUEiL  OUTLOOK, 

The  prospects  of  the  wool  clip  are  still  uncertain, 
as  it  is  a  question  whether  the  quantity  for 
Australia  will  be  the  same  as  that  of  last  season,  or  less. 
An  increase  is  not  expected.  Up  to  the  present  rather 
more  wool  has  come  down  to  Melbourne  than  a  year 
ago,  but  the  quantity  received  at  Sydney  is  much  less. 
It  is,  however,  too  early  to  build  upon  movements  to 
the  seaboard.  Queensland  growers  have  pressed  ship- 
ments home  in  order  to  obtain  current  prices,  and  the 
account  sales  already  received  from  London  are  satis- 
factory. There  is  a  disposition  to  hurry  the  New  South 
Wales  and  Victorian  wool  onto  the  market,  but  the 
season  is  not  an  early  one.  Values  obtained  at  the 
sales  will  be  relatively  affected  by  the  movements  in 
exchange  and  freights  referred  to  above. 

The  hopes  indulged  in  of  a  complete  break  up  of  the 
drought  in  the  interior  of  New  South  Wales  and  the 
Soutn-west  of  Queensland  have  not  been  realised,  and 
another  bad  season  has  to  be  faced,  unless,  which  is 
regarded  as  improbable,  a  phenomenal  rainfall  should 
occur  early  in  the  summer.  The  outlook  for  two  or 
three  of  the  pastoral  financial  companies  has  become 
much  gloomier.  "Free"  business  is  gravitating  more 
into  the  hands  of  the  stronger  institutions. 

The  prospects  of  the  wheat  harvest  are,  as  is  usually 
the  case  at  this  time  of  the  year,  rather  mixed.  Oppor- 
tune rains  will  cause  the  South  Australian  yield  to  be 
larger  than  was  expected  a  month  or  two  ago.  But  the 
northern  and  smaller  districts  of  Victoria  have  suffered 
from  a  dry  spring.  The  Victorian  prospects  continue, 
however,  to  be  fair,  and  the  yield  is  likely  to  be  as  large 
as  that  of  last  season,  the  increase  in  the  area  being  a 
notable  factor. 

The  dairy  production  of  most  of  the  colonies  is  greater 
than  that  of  last  season,  and  shipments  are  heavy.  The 
estimates  of  tha  Queensland  sugar  crop  are  being 
reduced,  the  season  being  unfavourable,  and  the  yield  is 
likely  to  fall  short  of  that  of  1898-9  by  some  40,000  tons. 
For  want  of  a  sufficient  supply  of  suitable  animals,  the 
frozen  mutton  trade  is  in  a  somewhat  unsatisfactory 
condition. 

THE   FUBUC   FINANCES   OF   aUXXNSLABD. 

On  the  3rd  inst.  the  Treasurer  of  Queensland  made 
his  financial  statement   for  the  ySar  1898-9  (to  June 


30th),  and  submitted  his  estimates  for  the  year  1899- 
1900.  The  revenue  actually  received  amounted  to 
£4,174,086,  or  £291,726  in  excess  of  the  estimate  of 
£3,882,360.  Towards  the  large  increase  shown  taxation 
contributed  £128,270  and  railways  £127,607.  But  the 
ordinary  expenditure,  which  amounted  to  £4,024,170, 
was  also  in  excess  of  the  estimated  sum  of  £3,866,407,  the 
excess  being  £157,763.  The  result  of  the  year's  trans- 
actions is  a  surplus  of  revenue  over  expenditure  of 
£149,916,  which  will  be  handed  over  to  the  trustees  of 
the  Public  Debt  Reduction  Fund,  to  be  applied  by  them 
in  the  purchase  of  debentures  or  Government  stock. 

The  estimates  for  the  year  1899-1900  compare  with 
the  actual  amounts  of  1898-9  as  fpllows : — 

Estimated.                Actual.  Estimated 

1899-1900.                1898-9.  Increase. 

£                             £  £ 

Revenue 4,388,445  4,174,086     214,359 

Expenditure  4,364,420  4,024,170     340,250 

The  large  addition  to  the  expenditure  includes  £186,846 
in  the  department  of  railways,  an  increase  which  tends 
to  suggest  doubt  as  to  whether  the  railway  accounts  for 
1898-9  do  not  make  the  position  look  too  good.  For 
the  extra  expenditure  is  mostly  for  the  purpose  of  bring- 
ing the  service  up  in  efficiency.  The  Treasurer  spoke 
upon  the  subject  as  follows  : — "  In  the  general  establish- 
ment there  is  an  increase  over  last  year's  appropriation 
of  £4,757  ;  in  the  traffic  branch,  of  £23,215  ;  maintenance, 
of  £120,345  ;  and  in  the  locomotive  branch,  of  £76,065  ; 
the  last  item  being  necessitated  by  increased  traffic,  and 
the  desire  to  have  all  our  rolling-stock  and  locomotive 
workshops  up  to  the  highest  standard  of  eSiciency.  The 
unusually  large  sum  set  down  for  maintenance  is  rendered 
necessary  by  restoring  the  wages  of  lengthsmen  and  others 
to  the  rate  they  were  paid  prior  to  1893,  and  also  by  the 
relaying  of  129  miles  of  line."  In  short,  the  Queensland 
Eailway  Department,  like  the  Victorian,  has  been 
starved  during  the  depression,  and  the  financial  results, 
as  declared  from  year  to  year,  have  been  more  or  less 
misleading  from  the  point  of  view  of  the  efficiency  of  the 
upkeep. 

The  loan  expenditure  of  Queensland  for  the  past  year 
was  much  less  than  the  amount  of  the  appropriations. 
No  credit  is,  however,  to  be  given  to  the  Treasurer,  for 
it  would  appear  that  the  expenditure  was  curtailed 
simply  because  the  money  was  not  available,  recourse  to 
the  London  market  being  virtually  forbidden.  The 
amount  appropriated  was  £1,536,046,  and  the  amount 
actually  expended  was  £1,054,857.  To  find  t^is  money 
it  was  necessary  to  issue  debentures  under  the  Savings 
Bank  Securities  Act  of  1895  to  the  extent  of  £500,001). 
But  the  Treasurer  proposes  to  make  amends  for  curtail- 
ing the  loan  expenditure  of  1898-9  by  appropriating 
£1,696,889  for  1899-1900.  He  indicated  further  that 
additional  works  might  be  engaged  in,  provided  the 
money  were  forthcoming.  He  said,  "  Our  finances  are 
now  in  so  sound  a  condition  as  to  justify  us  in  consider- 
ably extending  our  efforts  to  the  further  development  of 
this  great  colony,  and  in  asking  you  to  enable  us  to  effect 
this  object  by  authorising  the  expansion  of  our  railway 
systems  in  various  parts  of  the  colony,  duo  care  being 
taken  to  build  only  such  lines  as  are  likely  to  pay  work- 
ing expenses  and  interest  on  the  cost  of  construction. 
To  carry  out  this  policy  it  will  be  necessary  to  ask  you 
to  authorise  the  issue  of  a  loan,  the  amount  of  which 
can  only  be  determined  by  the  number  of  public  works 
you  will  see  fit  to  sanction." 

While  the  greatness,  the  prosperity,  and  the  satis- 
factory character  of  the  prospects  of  Queensland  are 
beyond  doubt,  yet  it  has  to  be  remembered  that  public 
expenditure  is  rapidly  increasing.  The  figures  for 
1899-1900  (estimates)  and  for  1894-5  (actual)  compare 
as  follows : — 

Ordinary  Loan 

Expenditure.  Expenditure.  Total. 

£  £  £ 

18991900 4,364,420      ....       1,696,889      ....       6,061,309 

1894-5    3,308,433       ....         230,120      ....      3,538,553 


Increase. 


1,055,987 


1,466,769 


2,522,756 


The  public  debt  of  Queensland  on  June  30th  con- 
sisted of  debentures  and  inscribed  stock,  £33,593,414, 
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and   unfunded   stock,    &o.,   £1,010,150,  the  total  being 
£34,603,564. 

The  total  amount  of  the  cash  balance  in  the  hands  of 
the  Government  on  June  30th  was  £4,373,509,  but  of 
this  sum  £2,163,304  are  locked  up  in  reconstructed  banks, 
and  £1,313,248  are  held  against  Treasury  note  issues. 
Only  £696,957  are  left,  of  which  £604,741  are  in  the 
hands  of  the  Agent-General  in  London  for  the  purpose 
of  paying  the  December  interest.  Practically,  the 
Government  had,  on  June  30th,  only  about  a  quarter  of 
a  million  to  lay  hands  upon. 

In  making  his  statement,  the  Treasurer  referred  to  the 
external  trade  of  the  colony.  The  totals  for  1898  com- 
pare with  those  for  1897  as  follows  : — 

1898.  1897.  Increase. 

£  £  £ 

Exports 10,856,127     ..     9,091,557     ..     1,764,570 

Imports 6,007,266     . .     5,429,191     . .       578,075 


Excess  of  exports..  4,848,861  ..  3,662,366  .. 
The  excess  of  exports  goes  in  the  payment  of  interest  on 
the  public  debt,  and  in  proceeds  to  be  credited  to  non- 
resident investors.  A  good  deal  of  Queensland  industry 
is  carried  on  for  New  South  Wales  and  Victoria  account. 
While  the  position  of  Queensland  is  satisfactory,  and 
it  has  more  rapidly  emerged  from  the  troubles  following 
the  crisis  of  1893  than  any  other  colony,  yet  the  growth 
of  the  public  expenditure  is  a  matter  that  has  to  be 
watched. 


WESTEALIAN  WOOD  COMPANIES:  ANOTHER 
OBJECr  LESSON. 
The  duty  of  "  pointing  a  moral "  in  regard  to  company 
promoters'  methods  becomes,  it  must  be  confessed,  at 
times  wearisome  when  the  efibrts  put  forth  seem  to  be 
attended  with  such  a  limited  measure  of  success.  We 
have  frequently  shown,  in  connection  with  mining 
companies  and  various  industrial  groups,  how  the  pro- 
cess of  inflation  is  worked  out,  and,  if  it  is  discovered  to 
be  possible,  a  regular  boom  is  inaugurated.  A  new 
goldfield  is  discovered,  and  the  original  prospectors  pro- 
bably obtain  good  locations  upon  it.  Immediately  all 
the  ground  in  the  neighbourhood  is  pegged  out,  and  the 
■  arious  patches,  whether  they  contain  gold  or  not,  are 
lioated  off  as  gold  mines.  Industries  that  have  been 
worked  in  a  private  way  for  long  periods  are  found  to 
be  capable  of  conversion  into  joint-stock  enterprises,  on 
terms  which,  while  giving  the  vendors  a  good  price 
for  their  interest,  will  also  provide  a  satisfactory 
return  for  the  shareholders.  But  instead  of  stop- 
ping at  the  original  one  or  two  companies  with 
moderate  capital,  which  might  work  the  enterprise 
profitably,  a  dozen  or  more  are  formed  with  grossly 
inflated  capital,  and  the  whole  business  is  hopelessly 
swamped  from  the  resulting  competition.  Over  and 
over  again  has  this  process  been  repeated,  and  it  is 
only  necessary  to  mention  Nitrate,  Tea-planting,  and 
Cycles  and  India-rubber  as  conspicuous  and  compara- 
tively recent  instances.  The  proposed  reconstruction  of 
the  Westralian  Jarrah  Forests  Company,  and  the 
negotiations  for  the  formation  of  a  sort  of  Trust  among 
companies  of  a  similar  character,  indicate  that  the  small 
.'.ooni  in  Jarrah  Forests  is  fast  approaching  its  final 
stage.  Fortunately,  it  was  a  somewhat  limited  specu- 
lation, but  it  nevertheless  absorbed  something  over 
£2,000,000,  which  is  nob  altogether  an  insignificant  sum 
of  money.  This  was  subscribed  to  the  companies  named 
'lelow,  the  names  being  placed  in  the  order  in  which  the 
i^ompanies  made  their  appearance  :  — 

Company.  Capital. 

Millar's  Karri  and  Jarrah £250,000 

Do  6  %  Pref 100,000 

M.  C.  Davies  Karri  and  Jarrah     175,000 

Do  6  ';„  I'ref 75,000 

Jarrahdule  Jarrah  Forests  and  Railways    . .       200,000 

Do  7  %  Pref.,  £10 100,000 

Do  5  "„  Debentures 100,000 

Canning  Jarrah    250,000 

Do  5  %  Debentures 65,000 

Jarrah  Timber  and  Wood  Paving    150,000 

Do  7  "i  Preference  100,000 

Australia  Hardwoods 100,000 

Gill.  McDowell  Jarrah    125,000 

Do  6  <■„  Preference 125,000 

Westralian  Jarrah  Forests 120,000 

£2,035,000 


It  is  remarkable,  as  illustrating  the  process  described 
above,  that  the  first  two  companies  are  the  only  ones  in 
the  list  that  have  anything  like  a  satisfactory  record. 
The  shares  of  Millar's  Karri  and  Jarrah  Company  were 
at  one  time  quoted  3  ,'„  and  M.  C.  Davies  at  2f .  Although 
they  have  maintained  their  places  at  the  head  of  the 
list  they  are  now  quoted  IJ  and  ^V  respectively.  It  is- 
noteworthy  that  the  companies  have  nearly  retained  the 
original  order  of  formation  in  regard  to  market  value,, 
the  latter  falling  off  steadily  from  the  top  to  the  bottom 
of  the  list.  When  these  companies  began  to  be  formed' 
in  the  year  1897  we  made  no  particular  comment  on  the 
prospectuses  of  the  first  two,  as  thpy  took  over  established 
businesses  and  seemed  to  have  fair  prospects.  As  the 
remainder  appeared,  however,  we  protested  with  each 
one  that  the  business  was  being  overdone,  our  protests 
growing  stronger  with  each  company.  In  regard  to  the 
last  one  we  remarked  :  "  We  have  several  times  expressed 
the  opinion  that  this  Westralian  timber  business  was 
being  overdone,  and  it  is  ominous  that  at  the  moment  this 
company  appears,  a  former  company,  formed  with  similar 
objects,  has  been  forced  to  appeal  to  its  shareholders 
for  further  capitaT,  although  it  has  not  yet  paid  a 
dividend.  The  capital  of  this  undertaking  is  £120,000,  a 
moderate  sum  compared  with  previous  undertakings. 
It  acquires  a  sawmill  plant  belonging  to  the  railway 
contractors,  and  on  paper  appears  to  have  as  good  a 
prospect  as  its  predecessors.  But,  as  before  intimated, 
we  think  that  is  not  saying  much,  owing  to  the  keen 
competition  that  must  occur  between  the  too  numerous 
companies."  These  remarks  could  scarcely  have  received 
a  stronger  justification  than  that  provided  in  a  passage 
of  the  chairman's  speech  at  a  meeting  of  the  very  same 
company  on  Monday  last.  He  said  :  "When  this  com- 
pany was  formed  the  price  of  Jarrah  in  the  London 
market  was  £6  5s  per  load,  but  it  had  now  reached  a 
figure  which  represented  a  serious  loss  to  the  shippers. 
In  these  circumstances  the  directors  had  stopped  further 
shipments  to  the  London  market,  and  they  did  not 
purpose  making  any  until  prices  improved.  The  board 
were  still  convinced  that  the  undertaking  was  thoroughly 
sound,  and  that  the  existing  price  of  Jarrah  was  largely 
fictitious."  We  should  imagine  that  there  will  be  two- 
opinions  as  to  the  propositions  contained  in  the  last 
sentence  of  this  extract.  The  whole  business,  however, 
should  be  sufficient,  if  they  are  not  absolutely  warning- ' 
proof,  to  put  investors  on  their  guard  when  the  time 
comes  round  for  a  similar  process  of  exploitation  in 
regard  to  some  new  field  of  joint-stock  enterprise. 


ARGENTINA. 
(fbom  oub  own  cokrespondent.) 

Buenos  Avres,  October  19th. 

TEE    COMVERSION    SHAM. 

The  House  of  Deputies,  liaving  frittered  away  the 
first  fortnight  of  the  extra  Session  in  discussing  political 
measures,  such  as  the  necessity  for  the  intervention  of 
the  Federal  Government  in  the  internal  affairs  of  the 
provinces  of  Catamarca  and  Buenos  Ayres,  in  the  former  " 
of  which  States  there  has  recently  been  an  armed 
revolution,  with  loss  of  life,  inflicted  in  such  a 
wanton  way  by  the  forces  of  the  local  government, 
whose  shameless  nepotism  provoked  the  outbreak, 
that  it  virtually  amounted  to  brutal  murder,  began  three 
days  ago  the  consideration  of  the  Currency  and  Conver- 
sion Bills  framed  by  Senator  Pellegrini,  and  most 
unwisely  adopted  and  furthered  by  the  Executive,  and 
already  voted  by  the  Senate  Chamber.  As  in  the  latter, 
the  report  of  the  majority  of  the  Finance  Committee  of 
the  Lower  House  is  in  favour  of  the  Bills,  one  member 
only,  Dr  O'Tarrell,  the  sole  member  of  English  parentage 
in  the  House,  dissenting.  The  spokesman  of  the  Com- 
mittee to  the  assembled  Deputies  made  a  speech, 
which,  however,  did  not  add  an  item  of  any  value  to 
the  unbearably  long  and  wearisome  discussion  as  to  merits 
of  the  question  at  issue  which  has  been  carried  on  in 
the  papers,  at  public  meetings  and  lectures,  in  and  out  of 
place  and  season  since  these  mistaken  measures  were  first 
given  shape — substance  they  have  none — many  weeks 
ago.     The  speaker  made  one  fundamental  blunder  in  his 
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warm  advocacy  of  the  merits  (?)  of  the  Bills,  as  his  chief 
arguments  pivoted  on  that  part  of  the  projects  which 
deals  vpith  the  conversion  of  the  currency,  the  weakest 
of  all  the  parts  in  them,  as  even  the  author  of  the  Bills, 
Dr.  Pellegrini,  in  the  heat  of  the  debate  in  the  Upper 
House  incautiously  let  slip  admissions  that  the  pro- 
posed Conversion  Fund  was  a  very  dim,  distant,  and 
mythical  affair  indeed,  and  (if  his  unwary  admissions  are 
to  be  taken  as  candid)  was  merely  tacked  on  to  the 
measures  to  give  them  an  honest  appearance,  which 
their  real  motive — the  depreciation  and  repudiation  of  a 
great  part  of  the  currency— lacked.  Like  the  author  of 
these  most  condemnable  measures,  Mr  Suro  was  very  care- 
ful to  steer  clear  of  the  main  points  of  the  case  (if  he  kno  ws 
anything  about  them).  He  waxed  eloquent  over  the 
advantages  of  the  conversion  proposed,  when  he  knows 
perfectly  well  that  it  can  never  be  carried  out,  and  is  not 
meant  to  be  even  attempted.  The  conversion  part  of 
the  Bills  is  simply  an  unblushing  sham  to  cloak  the  dis- 
creditable spoliation  of  the  mass  of  the  people  for  the 
benefit  of  a  favoured  few. 

Deputy  O'Farrell,  the  dissentijjg  member  of  the 
Finance  Committee,  brought  forward  a  counter  project 
for  the  gradual  appreciation  of  the  currency,  instead 
of  its  debasement,  but  it  also  provided  for  fresh  issues 
of  currency  which  would  invalidate  the  main  object 
he  had  in  view,  "nursing,"  as  it  were,  the  currency 
on  its  path  of  appreciation  till  it  reached  its  par 
value.  The  strong  point  of  his  speech  was  his  con- 
tention that  the  Government  was  legally  bound  under 
the  Currency  Acts  on  the  Statute  Book  to  redeem  its 
notes  at  one  hundred  cents  gold  to  the  dollar,  and  no 
amount  of  specious  casuistical  wriggling  or  argument 
could  free  it  from  such  solemn  obligations  wi'hout  cast- 
ing a  permanent  stain  on  its  credit  and  honesty  of  pur- 
pose. He  asked,  indignantly,  how  the  Government 
could  dare  to  assume  the  right  to  alter  its  con- 
tract with  the  holders  of  its  notes,  and  despoil 
them  without  their  consent?  He  drove  home  his 
contention  when  he  sneeringly  denounced  the  Con- 
version Bill  as  a  mere  alteration  by  the  debtor  of  his 
obHgation  to  pay  100  cents  into  one  to  pay  44  cents, 
while  he  was  quite  unable  to  pay  even  the  latter  reduced 
amount.  The  Honourable  Deputy's  eloquent  appeal  to 
the  House  not  to  sully  the  good  name  and  credit  of  the 
Eepublic  by  sanctioning  the  Conversion  Bill  would  have 
convinced  any  other  Assembly,  even  as  imperfectly 
acquainted  with  the  seriousness  of  the  case  as  that  which 
he  addressed,  but  it  fell  on  adders'  ears,  unfortunately. 

TH      COHBITION   OF  THE  TREASURY. 

The  Finance  Minister  has  so  far  figured  in  the  debate 
as  badly,  or  worse,  than  he  did  in  the  Senate ; 
even  with  the  extenuating  allowance  for  him  that 
he  is  not  a  financier,  and  has  a  very  bad  cause 
to  defend.  It  is,  indeed,  an  abnormal  spectacle  to 
see  the  Finance  Minister  of  any  country  adopt, 
and  deliberately  plead  the  theory  that  the  appreciation 
of  its  currency  is  injurious  to  the  welfare  of  its  inhabit- 
ants. It  would  be  waste  of  time  to  follow  Dr.  Eosa's 
arguments  in  favour  of  this  heretical  economic  conten- 
tion. In  the  course  of  his  speech  at  yesterday's  sitting 
His  Excellency  rather  threw  cold  water  on  the  conver- 
sion part  of  the  scheme.  He  said  there  need  be  no  hurry 
about  conversion,  which  is  not  of  any  immediate 
urgency.  What  is  wanted  is  stability  of  the  currency. 
It  is  asked  when  the  Government  will  be  in  a  position 
to  convert  ?  "When  all  the  measures  now  proposed  are 
carried  out,  when  the  wealth  of  the  country  is  thereby 
developed,  and  the  Government  finds  itself  with  a 
surplus,  and  the  finances  on  a  solid  footing.  What  most 
attention  should  be  devoted  to  is  the  general  economic 
condition  of  the  country,  which  is  very  serious, 
and  not  devoid  of  danger ;  but  in  no  case  would 
the  financial  position  prove  an  obstacle  to  the  enact- 
ment of  measures  that  might  hs  considered  advisable  or 
necessary  for  pubUc  interests.  It  had  been  said  that  the 
Floating  Debt  of  the  country  was  very  heavy,  but  the 
same  might  be  said  of  most  nations.  The  present 
financial  condition  was  certainly  unhealthy,  but  the  Bills 
before  the  House,  if  made  law,  would  greatly  facilitate 
improvement,  instead  of  making  matters  worse,  as  some 


people  persisted  in  maintaining.  The  Bills  entailed  no  i 
fresh  expenditure  ;  on  the  contrary,  they  proposed  a ' 
laying  aside  of  revenue.  The  Government  would,  as  up 
to  the  present,  be  able  to  pay  its  way  with  comparative 
ease.  The  Treasury  bills  only  amounted  to  !53,000,OOGgold 
and  81,000,000  currency,  which  was  not  so  much  in  a,! 
Budget  of  .826,000,000  gold  and  §101,000,000  currency.  ! 
Treasury  bills  were  merely  an  advance  on  revenue 
to  be  collected.  There  was  at  present  on  its  way 
to  Europe  a  sum  of  £1,600,000  sterling,  to  meet  the 
coupons  of  the  Foreign  Debt  from  October  to  January 
nest.  This  amount  was  merely  an  advance  on  account  ' 
of  the  Budget  for  1900.  The  $10,000,000  of  debts  in 
arrear  would  be  wiped  out  in  from  two  to  four  years, 
and  this  debt  would  then  disappear.  These  scraps  of 
partial  information  as  to  the  condition  of  the  Federal 
Treasury  are  about  the  only  practical  part  of  the 
Minister's  speech  yesterday.  The  House  adjourned 
before  he  finished,  and  he  will  resume  his  discourse  to- 
morrow. It  is  not  expected  that  a  division  will  be  taken 
till  next  week,  but  as  the  majority  is  packed  and  drilled 
to  vote  the  Bills,  it  is  pure  waste  of  time  to  make  long 
speeches  either  for  or  against  them  ;  they  do  not  require 
any  advocacy  before  a  packed  majority,  and  speaking 
against  them  is  as  useless  as  the  unanimous  protest  of 
the  Press,  but  it  will  enable  those  who  have  warned  the 
Government  in  the  Press  and  Congress  to  say  when  the 
inevitable  evil  results  of  the  Bill  come  to  pass,  "  We 
told  you  so." 

WOOL  AND  WHEAT. 

For  the  moment,  that  is  to  say,  while  the  produce 
season  lasts,  it  is  not  anticipated  that  these  results  will 
become  visible  ;  on  the  contrary,  the  temporary  help  to 
exporters  by  stopping  the  appreciation  of  the  currency, 
together  with  the  increased  prices  for  our  staples  in  the 
European  consuming  markets,  will  create  a  temporary 
flash  of  apparent  prosperity,  based  on  a  more  unsub- 
stantial basis  than  ever.  Government  and  Congress 
having  gone  out  of  their  way  to  tamper  with  and  debase 
the  currency,  on  the  pretence  of  averting  a  crisis,  for 
the  favoured  few  at  the  expense  of  the  whole  of 
the  i-est  of  the  country's  population.  However,  the 
threatened  crisis,  for  few  or  many,  is  conjured  for  a 
time,  and,  materially,  the  prospects  of  the  busy 
season  now  at  hand  are  very  good,  the  rise  in  the 
price  of  the  country's  two  great  staples — wool  anJ 
wheat — are  making  a  considerable  and  favourable  differ- 
ence in  the  number  of  millions  of  dollars  that  will  go  to 
its  credit  in  Europe  next  year.  Before  Pellegrini  came 
to  the  front  with  his  Bills  it  was  expected  that  there 
would  be  a  great  falling  oif  in  the  acreage  planted  with 
wheat  this  year ;  but  the  farmers,  with  the  promised 
protection  of  the  Bills  to  be  made  law  next  week,  appear 
to  have  taken  heart,  and  ofiQcial  statistics  just  published 
show  that  the  late  wheat  sown  will  raise  the  total  area 
planted  to  15  or  20  per  cent,  more  than  last  year.  The 
result  of  the  crop,  however,  will  depend  on  the  weather 
for  another  month  or  more.  At  the  present  momet^ 
everything  in  the  pastoral  and  agricultural  immediat 
future  looks  most  satisfactory. 

THE  BTJDQET. 

The  debate  on  the  Budget  for  next  year  is  not 
expected  to  open  in  the  House  of  Deputies  till  the  first 
week  of  next  month.  The  Finance  Committee  has  not 
made  much  progress — at  least  adequate  to  the  necessities 
of  the  Treasury — in  the  way  of  retrenchment.  They 
have  lopped  off  a  few  millions  here  and  there,  but  do 
not  seem  inclined  for  anything  on  a  scale  that  would 
really  ease  the  position  of  the  National  Treasury. 


BUSINESS    NOTES. 


The  Scottish  Mineral  Oil  Companies  and  the  Standard 
Oil  Syndicate.— Since  we  commented  two  months  ago 
on  the  improved  condition  and  prospects  of  these  inte- 
resting and  much-tried  industrial  enterprises  their  fortune- 
have  become  even  brighter.  Prices  of  their  products 
have  not  only  been  maintained  but  have  steadily  gone 
higher.     There  is  not  a  single  product,  though  sulphate 
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of  ammonia  is  rather   disappointing,  for  which   better 
prices  are  not  being  obtained  than  for  several  years  past, 
and  in  the  leading  products  the  advance  is  very  large 
indeed.      But  over  the  trade  always  looms  the  shadow 
of  American  competition,  of  which,  manipulated  as  it  is 
by  the  Standard  Oil  Syndicate,  one  can  never  predicate 
what  will  be  the  incidence.     The  Standard   Company 
are   not    greatly   affected   in   their   policy     by    Scotch 
interests,  but  shape  their  policy  in  Europe  very  much  with 
an  eye  on  the  Russian  industry.     Nevertheless,  as  far  as 
the  United  Kingdom  and  a  portion  of  the  Continent  is  con- 
cerned, it  has  been  at  times  the  policy  of  the  Standard 
Company   to  have   a   friendly  understanding — one  can 
hardly  call   it  an  alliance — with  the  Scotch  producers, 
more "  especially   with   regard   to   the  heavy  machinery 
oils,  known  colloquially  in  the  trade  as  "  Lubs,"  and  to 
hard  paraffin,  sometimes  called   "  scale,"    which  is   ex- 
tensively used  in   candle-making  and  other  industries. 
The  visit  of  a  member  of  the   Standard  ccrclc  intime  to 
Glasgow   this   week   has   excited   much  interest  and  a 
great  deal  of  comment   in  the  trade.     He  had  a  con- 
ference with  all  the  •  managers   of   the   several    Scotch 
companies,  with   the  object  of  effecting  an  advance  in 
certain    products    common    both    to    the    Scotch   and 
the    American     industry.       The     chief     of    those     is 
"  scale,"    in   which    Russia   is   not  a   competitor,    and 
of   which  America   is  a   very    large   producer.      It   is 
the    enormous    American    production    that    has    kept 
the   price  for  years   so   low   as   to    be   a   serious   drag 
on  the  Scotch  industry.      The  consumption,  however, 
has  increased   so    largely    of   late  that  during    recent 
months  an  advance  of  something  like  Id  per  lb  has  been 
"<;tablished.      It  is,  we  understand,  the  object  of  the 
andard  Company's  negotiations  to  get  this  advance, 
or  even  a  etill  higher  figure,  stereotyped,  by  binding  all 
the  producers  not  to  sell  lower  for  a  fixed  term — at  all 
vents,  not  during  all  1900.      As  the  production,  though 
.rge,  is  under  the  control  of  a  limited  number  of  people, 
there  should  not  be  much  difficulty  in  carrying  out  such 
a  plan.     Similar  arrangements  have  worked  for  a  time  in 
the  past,  and  have  also  broken  down.      With  regard  to 
"  Lubs,"  the  position  is  not  so  simple,  as  in  this  branch 
of    the    trade     the     competition     of    Russia    counts. 
We   understand,  however,  that  the  heads   of  an  agree- 
ment have  been  drawn   up  under  which  the  Standard 
'^'ompany  and    the    Scotch    companies    will    maintain 
le    price  of   standard  qualities    at    or    above  a  fixed 
minimum.     The  desire  in  this  case  is,  we    believe,  not 
so  much  to  advance  prices  as  to  prevent  them  from  fall- 
ing away  again.     In  burning  oil,  of  course,  no  effective 
arrangement  is  possible  unless  Russia  be  a  party  to  it. 
There  is  perhaps  a  disposition  in  the  North  to  make  too 
much  of  these  negotiations,   and  the  effect  of  them  has 
jeeu  to  cause  a  marked  rise  in  the  shares  of  the  Scotch 
jmpanies.     But  while  the  probability  is  that  the  cur- 
ent  oil  year  will  be  a  prosperous  one,  yet  it  is  not  likely 
•0  be  by  any  means  so  profitable  as  a  comparison  of  the 
irices  of  products  now  current  and  those  realised  last 
year    would   suggest.     As  we    have  before    explained, 
the  chief  items  in  the  cost  of  production  in  this  industry 
are  coal  and  wages.     Now  coal  has  gone  up  again,  and  is, 
in  Scotland,    about   two  shillings   per  ton  dearer  than  it 
\  year  ago,  and  it  will  in  all  probability  be  dearer 
within  the   next  three  months,  because   the  wages 
agreement  with  the  miners  comes  to  an  end  in  January, 
when  another   advance   will  be   demanded.     Then  not 
jnly  are  wages  in  the  shale  pits  of  the  oil  works  higher 
than  last  year,  but  they  now  will  follow  upwards  again 
any  further  advance  that  may   be  given  to  the  coal- 
miners.    The  cost  of  production  has  been  bo  enormously 
increased,  and  promises  to  be  so  much  further  increased 
that  the  major  portion  of  the   increase  in  prices  of  the 
products  of   manufacture   will  never    reach  the    share- 
liolders.     And  as  regards  the  agreement    which  is  being 
negotiated  with  the  Standard  ring,  that  will  only  last 
as  bng  as  trade  is  good. 


and  East   and  West   India  Dock   Companies,  on  the 
strength  of  rumours  to  the  effect  that  the  directors  of  the 
joint  stock  undertakings  had  agreed   upon  a  scheme  of 
amalgamation,    subject  to  the  approval  of  Parliament, 
while   it   was  said  Parliamentary  sanction  was    to   be 
sought  to  the  imposition  of  a  charge  upon   the  owners 
of  lighters  and  barges  using  the  docks  of  the  companies. 
These  rumours  have  been  ofiioially  confirmed,  but  the 
latter  proposal  is  so  certain  to  arouse  strong  opposition, 
that  any  appreciation  in  the  market   valuation  of  the 
companies'   securities    based   upon   the   chances  of   its 
acceptance   is,    to     say    the    least,    premature.      The 
joint-working  arrangement  under  which  the  businesses 
of    the    two     undertakings     are     conducted    by     the 
London   and  India   Joint   Committee  has  now  been  in 
operation  for  over  ten  years,    and  as  Parliament    sanc- 
tioned that  arrangement,  and  thereby  put  an  end  to  the 
previously-existing  competition,  with  recurring  \\'urs  of 
rates,    it   may  reasonably    be    expected  to  go   a  step 
further  and  allow  the  fusion  to  be  completed.      Such  an 
amalgamation  would  be  a   benefit  to  the   shareholders, 
inasmuch  as   it   would   dispense  with   the   necessity  of 
retaining  separate  boards,  and  would  render  other  minor 
economies  possible.     That  is  a  matter  which  concerns 
the    shareholders   only,    and    raises    no     question    of 
public  interest :    but   the   stiggestion   that   the  amalga- 
mated  companies    should    have    the    right    of    impos- 
ing a  charge  of  "  a  penny  on   every  126  lbs  of  cargo," 
or  any  other  sum,  upon  the  owners  of  lighters  and  barges 
is  one  of  a  very  different  character.     The  contention 
put   forward  is  that   the  profit  upon  shipping  dues  is 
quite  insignificant,  though  it  is  admitted  that  those  dues 
are  already  probably  greater  than  at  any  other  port  in 
England,  and  that  as  the  profitable  warehousing  business 
is  being  lost  by   competition,  the  "  dock  companies  of 
London  are  in  a  serious  financial  position,  which  retards 
the  progress  of,   and  means  ultimate   disaster  to,  the 
port."     It  is  further  pointed  out  that  when  the  com- 
panies applied  to    Parliament    for    similar  powers,   in 
1855,  the  I3ill  was  thrown  out,  mainly  on  the  ground  that 
the     companies    were    prosperous    and    their    stocks 
stood     at     above    par,     whereas    now    the    yield    on 
the   £17,000,000   of   London   and   India   Dock   capital 
is  only  about  2k  per  cent.     But  can  it  be  contended 
with  any  show  of  reason,  that  because  the  companies 
are  so    overburdened  with  capital    that    they    cannot 
earn  a  moderate  amount  of  profit  upon  it,  that   is  a 
sufficient  cause  for  making  up  the  deficiency  by    im- 
posing dues  upon  the  owners  of  lighters  and  barges?  When 
the  dock   companies  were  created  the  privilege  of  free 
user  was  conceded  to  lightermen   and  barge-owners  for 
reasons  which  will  occur  to  anybody  who  cares  to  think 
over  the  subject,  and  the  dock  companies  will  have  to 
make    out    a    much    better   case   than    has  yet  been 
attempted  before  Parliament  will  abrogate  that  privi- 
lege.    It  has  been   pointed  out  over  and  over   again 
that    the     companies    have     very     valuable    up-river 
properties,  which  could  be  disposed  of  for  a  very  large 
amount,  and  that  in  this  way  the  capital  accounts  could 
be  materially  reduced  without  effecting  any  considerable 
reduction   in  the  profit-earning  capacity  of  the   docks. 
By  the  adoption  of  such  a  policy  it  might  ba  found 
possible  t3  lessen  the  present  charges  to  something  like 
the  level  prevailing  at  other  important  shipping  centres, 
and  at  the  same  time  to  increase  the  recent  rates  of 
dividend  upon  the  ordinary  stocks  ;  such  an  alternative 
is  certainly    much  more    worthy  of  consideration    in 
the  public  interest  than  the  proposal  to  retain  the  assets 
represented  by  £17,000,000,  and  to  augment  the  profits 
from  outside  sources. 


The  London  Dock  Companies. — During  the  past  two 
or  three  weeks  quite  a  substantial  advance  has  taken 
place  in  the  securities  of  tiie  London  and  St  Katharine 


The  Else  in  Rhodesian  Shares. — In  the  past  few  weeks 
the  advance  which  has  taken  place  in  Rhodesian  shares 
has  been,  in  many  instances,  relatively  greater  than  the 
recovery  in  other  South  African  issues.  To  take  a  few 
examples,  we  show  in  the  following  table  how  this  week's 
prices  of  the  more  active  Rhodesian  shares  contrast  with 
the  prices  ruling  just  before  the  Boer  ultimatum  was 
despatched  to  this  country: — 
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This         Early 

Week.     October.  Rise. 

£               £  £ 

Antenior,  Matabele  2J  ..     I5  ..  1 

British  South  Africa    4|  . .     2J  . .  2 

Bulawayo  Exploration 3J  ..     IJ  ■  •  IJ 

Bulawayo  Syndicate 1^  ..       J  ..  -h 

Consolidated  Bellingwe  IJ  . .       i  ..  | 

Consol  Exploration  and  Development 2  . .     ij  ..  i 

Crescen's  Matabele  2J  . .     1|  . .  l| 

Exploring,  Land,  and  Minerals Ij  ..        li  . .  iJ- 

Geelong  4|  ..     2|  ..  l| 

Globe  and  Phoenix   5^  . .     Sj  . .  2j 

Mashonaland  Agency  3  . .     1t%  . .  1-^ 

Matabele  Gold  Reefs   7|  . .     3}  . .  3J 

Rhodesia li^  ..       |  ..  J 

Rhodesian  Exploration   7J  . .     3J  . .  4 

Rhodesia  Goldfielda 2i  ..1  ..  1| 

Selukwe 3J  ..2  ..  IJ 

United   Rhodesia 1^  ..       i  ..  J 

Willoughby  Consolidated  2|  ..       J  ..  Is 

Zambesia  Exploring  li|  . .       if  •  •  i 

I'D  some  cases,  it  will  be  observed,  the  advance  in  quota- 
tions in  about  six  weeks  has  amounted  to  100  per  cent, 
and  over.  To  some  extent,  no  doubt,  the  upward  move- 
ment is  due  to  the  fact  that  the  stoppage  of  mining 
operations  in  the  Rand  district  has  considerably  increased 
the  supply  of  natives  available  for  development  work  in 
Rhodesia,  while  it  may  have  been  assisted  by  the  ex- 
pectation that  when  once  the  Transvaal  question  is 
settled  for  good  and  all,  the  general  industrial  position 
in  South  Africa  will  be  greatly  improved.  Without 
suggesting  that  considerations  of  this  kind  should  not 
have  a  certain  weight  in  influencing  prices,  it  will  be 
seen  that  the  tendency  may  easily  be  to  give  undue 
weight  to  them,  and  in  other  ways  to  over-discount 
the  future.  At  present  the  Rhodesian  mining  in- 
dustry is  in  its  infancy,  the  total  yield  of  gold 
for  the  thirteen  months  to  the  end  of  September 
having  amounted  to  only  76,319  ounces,  or  an 
average  of  less  than  6,000  ounces  per  month,  and 
under  the  most  favourable  conditions  a  good  while  must 
yet  elapse  before  the  industry  can  be  expected  to 
produce  real  evidence  of  permanent  commercial  value. 
It  is,  therefore,  much  too  early  for  a  solid  Rhodesian 
"  boom,"  and  though  it,  of  course,  suits  the  purposes  of 
the  groups  holding  large  blocks  of  undigested  land  and 
exploration  shares  to  make  the  most  of  any  opportunity 
which  enables  them  to  unload,  enterprising  investors 
should  be  very  careful  not  to  follow  market  "  tips,"  but 
to  buy,  if  at  all,  only  after  careful  inquiry  into  the 
position  ^  the  venture  recommended,  and  the  standing 
of  the  directors  who  are  responsible  for  its  finances.  In 
many  previous  attempts  to  "rush"  the  public  into 
undesirable  South  African  shares,  while  it  has  been  easy 
enough  to  buy  it  has  been  very  difficult  to  sell,  until  the 
insiders  had  realised,  and  then,  more  often  than  not,  the 
market  for  the  shares  has  practically  ceased  to  exist,  or 
has,  at  all  events,  been  dormant  until  some  fresh  oppor- 
tunity has  presented  itself  for  shuffling  the  cards. 


Australian  Revenue  Returns. — The  revenue  returns 
of  the  four  principal  Austrahan  colonies  for  the  September 
quarter  give  tie  following  totals:— Victoria,  £1,730,721, 
being  an  increase  of  £46,443  on  the  corresponding  quarter 
of  1898;  New  South  Wales,  £2,243,987,  increase  £17,842; 
Queensland,  £1,253,331,  increase  £131,891;  South 
Australia,  £610,930,  increase  £48,568.  More  than  the 
whole  of  the  Victorian  increase  is  due  to  the  railways  ; 
customs  and  excise  showing  a  falling  off.  The  New 
South  Wales  increase  is  accounted  for  by  customs, 
the  land  and  income  taxes,  and  the  post-office,  decreases 
being  shown  by  excise  and  other  internal  revenues.  The 
increase  in  the  Queensland  revenue  occurs  under  nearly 
every  heading,  but  chiefly  under  customs  and  railways. 
The  South  Australian  increase  is  mainly  furnished  by 
the  railways.  A  brief  summary  of  the  figures  is  as 
follows : — 

New  South  South 

September  Quarter.    Victoria.         Wales.    Queensland.  Australia. 

£  £  £  £ 

CuBtonjs,Ex- 11899..  644,692  ..     543,230..     489,553..     172,621 

oise,  &c...)  1898..  692,353  ..     648,819..     432,979..     174,124 


Railways 


1899.. 
1898.. 


655,726 
583,290 


£ 
776,328 
784,160 


£       £ 
377,154  ..  286,697 
317,856  ..  241,544 


59,298 


45,153 


Decrease    47,661 

Increase 


5,589 


56,574  .. 


1,503 


Increase    72,436  . . 

Decrease 7,832  . . 

Apart  from  the  railways,  the  only  colony  showing 
expansion  is  Queensland.  The  decrease  in  the  customs 
and  excise  receipts  in  Victoria,  although  to  some  extent 
arising  from  accidental  causes,  is  a  rather  serious  matter. 
The  Victorians  are  heavily  taxed,  and  this  tends  to  make 
the  revenue  non-elastic. 


The  Skilled  Labour  Market. — The  Labour  Department 
of  the  Board  of  Trade  reports  that  the  general  state  of 
employment  during  October  remained  very  good,  and 
the  percentage  of  unemployed  members  returned  by 
trade  unions  was  lower  than  at  any  similar  period  since 
1889.  A  large  number  of  workmen,  chiefly  in  the  coal 
mining  industry,  had  their  wages  raised  during  the 
month.  In  the  123  trade  unions  making  returns,  with 
an  aggregate  membership  of  506,890,  11,674  (or  23  per 
cent.)  were  reported  as  unemployed  at  the  end  of  October, 
compared  with  2'4  in  September,  and  with  25  per  cent, 
in  the  118  unions,  with  a  membership  of  469,016  from 
which  returns  were recsived  for  Oatobar,  1898.  Thirty- 
eight  trade  disputes  occurred  during  the  month,  involv- 
ing 5,275  workpeople.  The  corresponding  number  of 
disputes  in  September  was  54,  involving  8,858  work- 
people, and  in  October,  1898,  54,  involving  12,577 
workpeople.  Of  the  38  fresh  disputes  last  month 
one  occurred  in  the  building  trade,  12  in  mining  and 
quarrying,  11  in  metal,  engineering,  and  shipbuilding 
trades,  five  in  textile  trades,  three  in  clothing  trades,  and 
six  in  other  industries.  Of  the  42  new  and  old  disputes, 
involving  6,782  workpeople,  of  which  the  termination 
was  reported,  18,  involving  3,882  persons,  were  decided 
in  favour  of  the  workpeople,  13,  involving  672  persons, 
in  favour  of  the  employers,  eight,  involving  981  persons, 
resulted  in  a  compromise,  while  in  the  case  of  the  remain- 
ing three  disputes,  involving  1,347  persons,  no  definite 
result  was  arrived  at.  Changes  in  the  rates  of  wages  of 
160,516  workpeople  were  reported  during  October,  of 
which  number  159,990  received  advances  averaging  lid 
per  head,  and  526  sustained  decreases  averaging  3'l|d  per 
head.  The  net  result  was  an  increase  of  about  lOf  d  per 
head  in  the  weekly  wages  of  those  affected.  The  in- 
creases were  mainly  in  the  coal  mining  and  iron  and 
steel  trades.  The  decreases  were  entirely  in  the  rates 
of  wages  to  seamen,  the  high  rates  obtained  in  Septem- 
ber not  having  been  maintained,  especially  on  the  north- 
east coast.  Only  1,759,  or  1-1  per  cent,  of  the  work- 
people who  obtained  advances  were  involved  in  disputes 
causing  stoppage  of  work;  4,857  workpeople  obtained 
their  advances  by  the  operation  of  sliding  scales  in  the 
mining  and  metal  trades  ;  102,900  as  the  result  of  con- 
ciliation without  previous  stoppage  of  work  ;  and  51,000 
by  direct  negotiation  between  employers  and  workpeople 
or  otherwise. 


Wills  and  Beqtuests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

Mr  Cecil  Long,    late  of    Sherrington  Manor,  Berwick,        £ 

Sussex 275,878 

Mr  John  Phillips  Thomas,  late  of  Warneford  Place,  High- 
worth,  Wilts   173,725 

Mr    Benjaanin    Heape,    late   of    Northwood,  Prestwick, 

Lancaster    106,657 

Mr    Gilbert    Winter    Moss,    J.P.,    late    o£    The    Beach, 

Aigburth,  Liverpool 105,432 

Jlr  James   Eardley  Hill,  late    of    21   Norfolk  crescent, 

Paddington 51,324 

Sir  Charles    Raymond    Burrell,    late  of  Knepp  CastU-, 

Horsham 43,448 

Jlr  William  Boothroyd,  J.P.,  lato  of  The  Grove,  Heail- 

ingley,  Leeds 31,2i64 

Dr  Robert  Dex   Keighley,  late  of  West  House,  Batley, 

Yorkshire     .' 23.345 

Mrs  Mary  Eleanor  Lawrie,  late  of  30  Albert  gate 3,029 

Mr  William  John  Capper  Coningham,  late   of  6  Lewes 

crescent,  Brighton 6,994 

Hon,  Amias  Charles  Orde-Powlett,  late  of  Tliorney  Hall, 

Spennithorno,  Yorkshire '^''^ 
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PEANCE 

(fbom  oxjb  own  correspondent.) 

Paris.  Nov.  16. 
The  returns  of  the  Bank  of  France  for  this  week,  last 

week,  and  the  corresponding  week  of  last  year  are  as 

follows  : — 

DEBTOR. 
Nov.  16, 1899.         Nov.  9, 1899  Nov.  17,  1898. 

f  0  f  0  f  0 

Capital  of  the  B»nk 182,500,000    0    ..     182,500,000    0    ..182.500,000    0 

Profits  in  addition  to  capi- 
ta] (Art  Law  of  Jane  9, 
1857)    8,002,313  54    ..       8,002,313  54    ..       8,002413  54 

Beaerve   of   the  Bank  and 

its  branches 22,105,750  14    . .     22,105,750  14    . .     22,105,750  14 

Reserve  of  landed  property       4/100,000    0    ,.       4,000,000    0    ..       4,000,000    0 

Special  Reserve 8,407,444  16     ..       8,407,444  16     ..       8,407,444  16 

Notes  in  circulation 3,924,268,295    0     ..3,315,749,920    0     ..3,744,990,930    0 

Interest  on  securities  trans- 
ferred or  deposited  21,296,489    9    ..     22,962,536  76    ..     24,643,51135 

Bank  notes  o  order,  re- 
ceipts payable  at  sight  .      12,554,040  39     ..      11,979,273  39     ..      14,184,085  93 

Treasurv    accoxmt    current 

creditor 301,016,980  64     ..286.474,082  75     ..    315,803.70144 

Carrent  accounts,  Paris 413,606,942  45     ..    448,746,985  97     ..    382457,826  32 

Do    branch  banks    74,236,214    0     ..      68,001,644    0     ..      73.168,997    0 

Dividends  payable    1,786,632  25    ..       1,865,437  25    ..       1,679,962  25 

Discounts  and  sundry  inte- 
rests        12,526,859  30    ..     11,730,125  90    ..       9,126,712  48 

Bediscounted   the   last   six 

months  1,464,836  54    ..      1,464,836  54     ..       1,008,015  68 

Sundries    37,105,476  55    ..    28,707,886  81     ..     43,480,025  52 

Total 5,024,978,274    5    ..5,022,698,237  21    ..4,835,459,275  81 

CREDITOR. 

Cash  in  band  and  in  branch  I  o  f  o  to 

banks 3,056,169.686  14    ..3.056,226,523  56    ..3,054492,403  15 

Commercial  bills  overdue  . .       1,708,833  26    . .  73445  46    . .         170,980  91 

Commercial  bills  discounted 

in  Paris  not  yet  due 474,159.195  37    . .    514,024,817  95    . .   378411,548  42 

Treasury  bills 100,731  30    . .  . .  . .  58fl39  33 

Commercial    bills,     branch 

banks 558,126,061    0    ..   503,039,266    0    ..536,823,823    0 

Advances    on     deposits    of 

bullion    49»,000    0    ..         494,000    0    .. 

Do  in  branch  banks . ,  . .  , , 

Do  in  public  securities    ..208.217,138  79     ..    212.732,387  e2     ..    183,295,928  38 
Do  by  branch  banks 263,414498    0     ..    270,641,353    0     ..    231,339,532    0 

Advance  to  the  State  (Con- 
ventions, June  9,  1857 
and  March  29, 18781   ....    180,000,000    0     ..  180,000,000    0     ..    180,000,000    0 

Government  stock  reserve..     12,980,750  14     ..     12,980,750  14     ..      12,980750  14 
Do  disposable 99,627,247  90     ..     99,627,247  90     ..     99,626,86138 

Rentes  Immobilis^es   (Law 

of  June  9, 1857)   100^00,000    0    ..    100,000,000    0    ..   100,000^00    0 

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches    19,805,689  15    ..     19,752,324  15    .,     18,779,074  17 

Expenses  of  management . .       5466,841  97    . .       5,536,810  70    . .       5,538,469  24 

Employ  of  the  special  re- 
serve          8,407,444  16    ..       8,407,444  16    ..       8,407,444  16 

Sundries    36,209,256  87    ..     39,161,766  27    ..     25,734,42153 

Total    ,.. 5,024,978,274    5    ..5,022,698,237  21   ..4,835,459,275  81 

The  abcve  return,  compared  with  that  for  the  preceding 
week,  exlibits  the  following  changes  : — 

INCREASE.  Frsnoa. 

Circulation    8,518,375 

Treasury  aocoonl  14,542,893 

Discounts  15,321,904 

DECBEASE.  Franoa. 

Private  depoaits  28,905,473 

Cash 56,837 

The  London  exchange  is  at  last  week's  rateof  25f  23o, 
after  touching  25f  25c.  Private  discount  is  unchanged, 
at  2^  per  cent.,  but  bills  are  now  demanded  at  that  rate, 
and  prime  paper  finds  buyers  at  2|  percent.  Tliere  have 
been  no  gold  transactions  with  foreign  countries,  and  to- 
day's cash  reserve  was  made  up  as  under : — 

. Nov.  16. s  , Nov.  9. . 

Francs.  £  Franos.  £ 

Oold    ..1,888,821,463-75,552,859..  1,889,231,822-75,559,273 

BUyet  ,.1,167,348,223  -  46,693,929  ..  1,166,994,701  -  46,679,788 

3,056,169,686-122,246,788  ..3,056,226,523-    122,249,061 

Par.  Nov.  16.             Nov.  9. 

f       C                   (      0  f      o 

Three  per  Cents 100..  100  40  ..     100  22i  +  0  17j 

Redeemable  Threes....     100..  99  50  ..       99  60  —  0  10 

Thrce-and-Halfa 100..  102  10  ..      10195  +  0  15 

Italian  100..  94  15  ..       93    2*  -f  1  12J 

Anstrian  Gold  4  c,^  . . . .     100..  98  45  ..        98  50  —  0     5 

Turkish  Four« 100..  22  15  ..        22    2j  +  0  12* 

Egyptian  Unified    ....     100..  106    0  ,.      106    0  ..  .. 

Bank  of  Franco  Shares  1,000  ..  4,265    0  ..  4,280    0  —  15    0 

Banquede  Paris 500..  1,079    0  ..1,072    0  —  70 

Comptoir    d'Esoompte     500  ..  599    0  ..     600    0  —  1    0 

Crtdit  Lyonnais 500..  993    0  ..      989    0  +  4    0 

OrtditFoncier 500..  719    0  ..     716    0  +  3    0 

Paris  Gas  Share 250  ..  1,085    0  ..1,120    0  —  35    0 

SneiCanal   500  ..  3,615    0  ..  3,610    0  +  50 

Northern  Itailway  ....     500  ..  2,215    0  ..2,210    0  +  50 

Western  Railway    ....     500  ..  1,090    0  ..1,099    0  —  90 


1,750 

0 

..  1,772 

0 

—  22 

0 

1,010 

0 

..  1,005 

0 

+     5 

0 

1,870 

0 

..  1,868 

0 

+     5 

0 

1,380 

0 

..  1,360 

0 

+  20 

0 

166 

0 

..      170 

0 

—    4 

0 

1,181 

0 

..  1,166 

0 

+  15 

0 

Orleans  Railway 500 

Eastern  Railway 500 

Lyons  Railway    500 

Southern  Railway  ....  500 

South  of  Austria  Rail  500 

Rio  Tintos  Ord 250 

Ihe  following  were  to-day's  closing  bourse  prices,  with 
the  variations  on  the  week  in  stocks  and  shares  not  com- 
prised in  the  table  above  : — Brazilian  Fours  58f  60c, 
+  Coc;  Spanish  Exterior  66f  20c,  +  If;  Cuban 
Six  per  cent,  bonds,  290f ;  Portuguese  Threes  24f  90c, 

—  30c ;  Eussian  Old  Threes  87f,  +  5c ;  Chinese 
Fours  lOlf  80c,  —  20c  ;  Ottoman  Bank  550f,  —  2f ; 
Meridional  of  Italy  Rails  678f,  +  5f ;  North  of  Spain 
shares  183f,  -f  7f ;  bonds  265f,  +  5f ;  Saragossa 
shares  272f,  +  2f;  bonds  330f,  +  5f ;  Tharsis  shares 
219f,  +  If  50c ;  Cape  Copper  132f,  +  5f  50c ;  De  Beers 
716f,  +  25f;  Chartered  Company  106f,  +  llf  25c;: 
Consolidated  Goldfields  210f  50c,  +  4f;  Ferreira 
540f  50c,  -f-  2f  50e;  Geldenhuis  168f;  Geldenhuis 
Deep  251f,  -f  If ;  Transvaal  Land  76f50c,  +  3f  50c ; 
Bufifelsdoorn  28t  50c,  +  6f  50c  ;  Eandfontein  Estates 
86f  50c,  -f  2f ;  Robinson  Mines  235f  50c,  +  50c;  Oceana 
44f  50c,  +  75c  ;  Simmer  and  Jack  154f,  +  If ;  East 
Rand  Proprietary  201f,  +  3f  ;  Durban  Roodepoort  83f, 
+    2f;    Rand   Mines    l,084f,    +    29f;    Lancaster   70f, 

—  50c ;  Village  Main  Reef  215f ;  May  Consolidated 
117f,  -f  If  ;  Robinson  Bank  93f,  —  50c. 

The  French  Parliament  re-opened  on  Tuesday,  and  the 
Chamber  commenced,  us  usual,  with  the  disposal  of  the 
interpellations  of  which  notice  had  been  given  during 
the  recess.  In  the  list  of  twenty-three  down  on  the 
paper  and  read  by  the  President  is  one  the  discussion 
on  which,  if  it  ever  reaches  that  stage,  will  excite 
curiosity  in  England.  It  is  that  by  M.  Porquery  de 
Boisserin  on  "  the  loan  of  100  millions  in  gold  made  by 
the  Bank  of  France  to  England  to  enable  England  to 
carry  on  the  war  in  the  Transvaal."  An  official  contra- 
diction has  already  been  given  to  the  report  that  the 
Bank  of  France  was  supplying  gold  to  England,  and  it 
ia  to  be  hoped  that  the  Deputy  will  persist  in  putting  the- 
question  to  the  Government,  as  we  may  then  learn 
something  of  the  rumour  and  the  authority  on  which 
M.  de  Boisserin  gave  notice  of  his  interpellation. 

Changes  have  taken  place  in  the  direction  of  the  French. 
Bank  of  South  Africa,  due  to  the  divergencies  between 
the  manager  and  a  majority  of  the  board  on  the  subject  of 
the  war  in  the  Transvaal.  The  manager  appears  to  have- 
been  a  strong  Boer  partisan,  and,  in  a  circular  issued  to 
'the  shareholders,  accused  the  British  Government  of  an 
intention  to  make  mine  owners  bear  the  cost  of  the  war, 
adding  that  French  capitalists  who  had  invested  their 
money  in  gold  shares  had  no  interest  in  facilitating 
the  acquisition  of  a  new  colony  by  England.  He  also- 
attributed  the  sales  of  shares  by  French  holders  to- 
their  objection  to  see  their  money  employed  to  pay- 
English  soldiers.  The  board,  considering  that  he  had 
no  authority  to  take  up  such  an  attitude  in  the 
name  of  the  bank  and  without  calling  on  him  for  an  ex- 
planation— so  he  declares — voted  his  dismissal.  The 
chairman,  however,  M.  Jacques  Siegfried,  with  two 
other  directors,  MM.  Duval  and  Chabert,  supported 
the  manager,  M.  Dupasseur,  and  finding  themselves  in  a. 
minority,  resigned  their  seats  on  the  board,  and  some  of 
the  heacls  of  the  working  departments  have  followed 
their  example.  The  places  of  the  three  outgoing 
directors  have  been  filled  by  M.  Einhorn,  of  the  Inter- 
national Bank,  the  Marquis  d'Hautpool,  andM.  Maurice 
Gheest,  of  the  Frencti  Mines  d'Or  et  Exploration 
Company.  In  retiring,  M.  Siegfried  stated  that  the 
bank  was  now  in  an  excellent  situation,  the  profits  in 
the  ten  months  of  the  year  amounting  to  three  milliona 
and  a-half  (£140,000).  The  capital  of  the  bank  was 
originally  50  millions  (£2,000,000),  but  10  millions 
(£400,000)  were  written  off  in  1897,  two  years  after  its 
foundation,  to  cover  losses  from  unsuccessful  speoulationa 
in  Johannesburg. 

.\  deputation  of  cravat  manufacturers  was  receiveci 
this  week,  by  the  Minister  of  Commerce  to  make  repre- 
sentations on  the  use  of  false  trade-marks  on  importations 
of  the  articles  they  sell  from  Germany,  Austria,  Belgium, 
and  Italy.    These  goods,  the  deputation  declared,  are 
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marked  with  the  words  "  Made  in  London,"  or  other 
words  implying  that  they  are  of  English  origin,  which 
appears  to  be  a  recommendation  with  buyers,  and  the 
Minister  was  consequently  nsked  to  put  in  operation 
Article  2  of  the  Madrid  Convention,  under  which  they 
may  be  seized.  A  number  of  specimens  were  shown  to 
the  Minister.  It  was  pointed  out  that  20,000  hands  are 
employed  in  Paris  in  producing  such  articles,  and 
that  this  branch  of  industry  was  compromised  by 
the  unfair  competition.  The  Minister  of  Com- 
merce promised  to  see  what  steps  could  be  taken  to 
apply  a  remedy.  It  is  singular  that  French  manufac- 
turers should  have  taken  the  initiative  in  protecting  an 
English  industry.  The  prices  at  which  these  goods  are 
sold  are  probably  lower  than  those  at  which  they  can  be 
imported  from  England,  and  French  makers  are  sufB- 
ciently  protected  against  imports  from  England  by  the 
higher  cost  and  the  heavy  duty.  It  is,  however,  a 
common  practice  to  import  German  goods  marked  as 
English,  and  recently  the  attention  of  the  British 
Chamber  of  Commerce  was  called  to  the  sale,  in  France, 
of  packets  of  needles  bearing  a  portrait  of  the  Queen, 
with  the  words,  "  Prinzess  Victoria  Needles,"  and  the 
name  of  a  fictitious  manufacturer  at  Redditoh.  The 
spelling  of  the  word  princess  betrayed  the  origin  of  the 
article,  but  would  escape  the  attention  of  the  buyer. 
"We  have  also  German  made  ladies'  jackets  marked 
"  Leeds,"  ladies'  suspenders  marked  "  Made  in  Eng- 
land," and  with  the  Eoyal  arms,  &o. 

The  Suez  Company  has  fixed  the  amount  of  the 
interim  dividends  on  the  ordinary  and  founders'  shares 
payable  on  January  1st,  and  is  already  paying  them  at 
a  discount  of  3  per  cent.  The  amounts  are  :  on  the 
ordinary  shares,  47f  50c,  or,  less  tax,  43f  55ic  net ; 
redeemed  ordinary  shares,  35f,  orSlf  92ic  net;  founders' 
shares,  19f  72c,  or  18f  25c  net.  Although  these  interim 
dividends  are  7f  50c  more  on  the  ordinary  shares  and 
4f  20c  on  the  founders'  than  those  paid  in  January  last, 
they  are  no  indication  of  the  total  dividend  that  may  be 
expected  for  the  year,  which  will  only  be  fixed  at  the 
annual  meeting,  but  it  may  be  taken  as  certain  that  the 
full  dividend  for  the  year  will  be  higher  than  that  for 
1898.  The  receipts  to  date  amount  to  81,075, 711f 
(£3,243,028),  against  75,082,410f  (£3,003,296)  in  the  ten 
and  a-half  months  last  year. 

Indirect  taxes  in  October  produced  a  surplus  of 
18.595,300f  (£743,812)  on  the  estimates  and  4,964,000f 
(£198,560)  on  the  same  month  last  year.  The  ten 
months  of  the  year  realised  a  surplus  of  92,874, 40Qf 
(£3,714,976)  on  the  previsions,  but  left  a  deficit  of 
4,589,200f  (£183,568)  on  1898.  The  loss  was  due  to  the 
cessation  of  the  importations  of  wheat,  resulting  in  a 
fall  of  46,512,000f  (£1,860,480)  in  Customs  duties. 

The  following  was  the  value  of  French  foreign  trade 
in  the  month  of  October  of  the  last  two  years  : — 
Imports. 


Francs. 

Food 86,526,000 

Baw  materials  176,988,000 

Manufactures    57,565,000 


-1899.- 


Total 321,079,000 


£ 
3,'t61.040 
7,079.520 
2,302,600 

12,843,160 


-1898.- 


EXPORTS. 
-1899.- 


France.  £ 

96,091,000  =  3,843,640 

170,118,000  =  6,804,720 

45,273,000  -  1,810,920 


12,459,280 


311,482,000 


Francs.  £ 

Food 72,975,000  =  2,919,000  .. 

Raw  materials 95,073,000  =  3,802.920  . . 

Manufactures   165,803,000  =  6,632,320  ., 

Post  parcels 15,417,000  =  616,680  .. 


Francs. 

57,971,000 

80,189,000 

133,090,000 

14,582,000 


-1898.- 


£ 

2,318,840 

3,207.560 

5,323.600 

583,280 


Total    349,273,000    =  13,970,920    ..    285,832,000    =  11,433,280 

It  will  be  remarked  that  owing  to  the  large  increase  in 
the  exports  of  manufactures  the  exports  in  Oatober  ex- 
ceeded the  imports  by  28  millions  (£1, 120,000) .  The  totals 
for  the  ten  months  were  3,465,902,000f  (£138,636,080)  of 
imports  and  3,189,214,000f  (£127,568,560)  of  exports, 
a  decrease  of  262,943,000f  (£10,517,720)  in  the  former, 
but  an  increase  of  359,040,000f  (£14,361,600),  in  the 
latter.  The  falling-off  in  the  imports  was  wholly  in 
food,  which  declined  455,352,000f  (£18,214,080),  while 
raw  materials  increased  145,254,000!  (£5,810,140),  and 
manufactures  47,155,000f  (£1,886,200).  In  the  exports 
there  was  a  slight  loss  on  the  year  in  food,  or  4,677, OOOf 
(£187,080),  but  a  sensible  gain  in  t'le  other  classes, 
134,634,000f  (£5,385,360)  in  raw  materials,  214,299,000f 
(£8,571,960)  in  manufactures,  and  14,784,000  (£591,360) 
in  post  parcels. 


THE    UNITED    STATES. 

(feom  oub  own  cokrespondent.) 

New  York,  November  6. 

General  trade  continues  of  enormous  volume,  and 
prices  are  still  firm,  and  in  almost  every  line  tend 
upward.  So  pronounced  is  the  movement  that  cooler 
and  relatively  isolated  observers  have  been  led  to  ask 
themselves  whether  this  violent  onward  rush  of  the 
commercial  waters  is  not  likely  to  lead  to  disaster. 
True  it  is  that  a  sudden  discovery  tending  to  shake 
confidence  in  the  soundness,  stability,  or  honesty 
of  management  of  any  large  business  enterprise  would 
have  a  serious  effect  on  trade  interests  generally.  But, 
demand  remaining  fully  as  large  as  production — even 
exceeding  the  latter  in  many  lines — there  are  few  who 
seriously  count  on  a  near  approach  of  serious  trouble. 

All  staple  products,  agricultural  as  well  as  industrial, 
are  advancing  in  price,  and  manufactured  articles  are 
being  pushed  steadily  upward.  Various  industrial  com- 
binations are  uniting  more  and  more  of  what  used  to 
be  separate  and  competing  enterprises,  and  so  we  are 
being  hurled  forward  upon  a  wild  though  at  present  a 
prosperous  business  torrent. 

According  to  the  total  of  bank  clearings  at  cities 
throughout  the  United  States,  exclusive  of  New  YoA 
City,  trade  reached  its  highest  mark  in  October.  Cooler 
weather  has  helped  retail  business  and  stimulated 
distribution  and  consumption.  There  has  been  a  quieter 
demand  in  some  wholesale  lines,  principally  dry  goods, 
but  this  has  had  no  effect  on  the  values  of  textiles.  Sales 
of  wool  at  leading  centres  surpass  all  records,  and  great 
strength  is  exhibited  both  for  the  raw  and  manufactured 
material.  Cotton  goods  are  strong,  owing  to  reports 
from  the  south  regarding  damage  to  the  crop  by  frost, 
and  because  of  the  growing  belief  that  the  yield  will  be 
light.  Small  receipts  of  raw  cotton  also  tend  to 
strengthen  the  position  of  cotton  goods.  Cereals  have 
been  rather  dull,  with  only  slight  variation  in  price. 
The  markets  appear  to  be  awaiting  developments. 
Exports  of  wheat  since  July  Ist  aggregate  72,5S9,01(J 
bushels,  compared  with  73,845,523  bushels  during  the 
like  period  of  1898,  and  83,874,192  bushels  during  the 
like  portion  of  1897.  Exports  of  maize  amount  to 
78,891,800  bushels  this  year,  compared  with  50,954,447 
bushels  one  year  ago,  and  50,809,104  two  years  ago. 
While  there  is  not  much  being  said  about  exports  of 
cereals,  it  will  thus  be  seen  we  are  fully  holding  our  own 
with  preceding  records. 

The  strength  of  the  prices  of  iron  and  steel  is  most 
noticeable  ;  but  there  is  a  greater  demand  for  pig-iron 
than  for  finished  products,  the  former  being  in  very 
active  demand  at  full  prices.  The  entire  lake  ore  tonnage 
is  practically  controlled  by  leading  interests,  and  it 
seems  certain  that  there  will  be  a  heavy  advance  ove 
last  season.  Ee-exports  of  American  iron  from  Japan 
while  small  are  renewed.  Lass  strength  is  exhibited  by 
other  metals,  but  business  in  hardware  in  October  was 
heavy.  Demand  for  lumber  varies.  At  the  West,  pine 
is  quieter,  with  prices  firm,  and  it  is  believed  that  either 
these  conditions  will  continue,  or  that  there  will  be 
further  advances.  It  is  anticipated  that  there  will  bi 
an  immense  cut  of  logs.  Activity  of  boots  and  shoci 
makes  leather  strong,  and  pushes  prices  upwards.  Hides 
are  also  reported  high. 

In  general  industrial  lines,  notably  textiles,  iron  and 
steel,  machinery,  coal  mining,  coke  production,  and 
jewellery,  the  current  business  is  enormously  large  and 
strong.  Demand  for  paper  is  very  active,  with  advancing 
prices  and  short  supplies.  Coal  is  also  in  very  gocnl 
demand,  the  lack  of  facilities  for  transportation  being 
the  only  complaint  heard.  A  similar  situation  is  noted 
for  coke,  as  scarcity  of  cars  checks  distribution. 

Share  prices  at  New  York  have  been  held  relatively 
firm  under  an  active  and  strong  money  market,  call 
loans  at  one  time  last  week  having  advanced  to  30  per 
cent.  Money  eased  somewhat  after  November  dis- 
bursements had  been  completed,  and  stocks  advanced, 
especially  low-priced  shares,  prospective  dividend  payers 
and  several  industrials,  notably  Leather  common.  The 
favourable  character  of  railway  net  earnings  in  Saptem 
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ber,  together  with  rumours  of  dividends,  created  buying 
of  several  stocks,  and  bull  pools  tended  to  support 
favourites.  Eailroad  shares  at  the  south  have  been 
features.  Expectations  of  an  unfavourable  Bank  state- 
ment on  Saturday  caused  declines  from  highest  prices. 
This  was  continued  on  Saturday,  when  United  States 
Leather  made  a  sensational  drop  of  15  points,  part  of 
which  was  subsequently  recovered. 

The  International  Commercial  Congress  at  Philadelphia 
met  anticipations,  and  may  be  expected  to  produce 
good  results.  It  is  of  interest  to  note  that  the  con- 
fidence in  the  usefulness  of  such  a  gathering  is  so  great 
that  plans  have  already  been  formulated  f»r  the 
assemblage  of  an  annual  congress  of  this  character,  in 
order  to  strengthen  the  commercial  ties  between  the 
different  nations.  Not  the  least  of  the  suggestions  made 
at  this  congress  was  one  looking  to  the  ultimate  unifica- 
tion of  laws  and  rules  governing  such  important  inter- 
national interests  as  trade  marks,  copyright,  monetary 
and  banking  systems,  and  the  like. 

The  active  demand  for  wool  and  its  manufactures, 
together  with  higher  prices  therefor,  lend  interest  to  the 
annual  report  of  the  National  Association  of  Wool  Manu- 
facturers. Based  upon  the  report  of  the  Agricultural 
Department,  the  total  estimated  production  of  the 
number  of  sheep  in  the  United  States  on  April  1  is  given 
at  272,191,330  lbs  of  wool  in  the  grease,  equal  to 
113,958,468  lbs  of  scoured.  This  indicates  a  production 
slightly  in  excess  of  that  in  1898  and  1897,  and  about 
equal  to  that  in  1896,  but  considerably  below  the  esti- 
mated annual  production  in  years  preceding.  Montana 
leads  with  about  22,000,000  lbs  of  scoured,  after  which 
come  Oregon,  Wyoming,  Idaho,  and  Texas,  tlie  produc- 
tion of  the  five  States  named  (exclusive  of  pulled  wool) 
being  about  89,000,000  lbs,  or  37  per  cent,  of  the  total 
output  of  the  United  States.  Adding  the  estimated 
quantity  of  foreign  and  domestic  wool  on  hand  to  the 
total  clip  of  the  year,  there  is  a  total  available  supply  of 
667,024,678  lbs,  or  130,000,000  lbs  more  than  was 
available  last  year,  but  35,000,000  lbs  less  than  in  1897. 
This  excess,  however,  is  due  principally  to  the  excessive 
quantity  of  domestic  wools  carried  over.  While  this  looks 
'1  bearish,  it  is  to  be  borne  in  mind  that  the  excess  is 
almost  entirely  confined  to  low  or  carpet  grades,  and 
that  the  quantity  of  fine  wool  is  limited.  Any  unusual 
demand,  therefore,  would  compel  a  resort  to  foreign 
markets.  From  the  reports  of  the  state  of  the  wool 
trade,  such  an  unusual  call  seems  not  unlikely. 


O  B  B  M  A  N  T. 


(from  our  own  correspondent.) 

Berlin,  November  15. 

The  Keichsbank  is  regaining  its  resources  somewhat 
more  rapidly  than  at  this  time  last  year.  The  statement 
for  the  7th  of  the  month  showed  a  gain  of  £207,000  in 
the  metal  stock,  against  £56,000  at   the   corresponding 

■  date  last  year,  and  the  amount  in  bilU  fell  off£3, 017,000, 
against  £1,796,000.  The  movement  in  loans  and  deposits 
was  about  the  same  as  last  year.  The  note  circulation 
was  diminished  by  £1,955,000,  against  £1,267,000  last 
'::ar,  and  the  amount  of  taxed  notes  in  circulation  was 
i;7,313,O0O,  against  £6,518,000.  The  return  for  the  week 

1  ending  yesterday  has  not  yet   been  published,  but   it 
■"  known  that  the  recovery  movement  has  continued  in 
orraal  proportions.     The  offerings  of  new  paper  for  dis- 
count, notwithstanding  the  high  rates  now  prevailing  in 

( the  open  market,  have  not  been  abnormally  heavy,  and  a 

,  further  advance  of  the  Bank  rate,  which  had  be^un  to 
be   spoken   of   in  the   market   as  a  possibility,  is  now 

I  regarded  as  improbable.  The  fear  that  the  rate  would 
be  advanced  was  strengthened  by  the  fact  that  gold  has 
quite  recently  been  exported  to  Holland,  but  the  amounts 
were  small,  not  reaching  to  more  than  £150,000,  and  as 
the  exchange  rate  fell  below  the  gold  point  yesterday, 
no  further  fear  from  this  is  felt. 

The  rate  for  private  discounts,  after  having  eased  off 
somewhat  last  week,  rose  to  5^  per  cent,  on  Monday, 
and  to-day  there  has  been  a  further  advance  to  6  per 
cent.,  thus  reaching  the    oilioial    rate.      The    rise    is 


explained  as  due  to  heavy  offerings  of  bills  from  pro- 
vincial centres.  It  is  industry  and  trade,  therefore,  and 
not  speculation,  that  have  caused  this  new  demand  for 
money.  The  Eeichsbank  officials  offer  a  further  explana- 
tion by  saying  that  many  institutions  have  already 
begun  to  make  preparations  to  meet  the  demands 
that  will  be  made  upon  them  at  the  end  of  the  year  ; 
and  that,  therefore,  the  present  tightness  will  tend  to 
relieve  the  market  later  on.  Another  favourable  feature 
is  the  fact  that  we  have  reached  the  season  of  the  year 
when  the  metal  stock  of  the  Eeichsbank  regularly  shows 
a  good  increase.  For  this  reason  the  market  inclines  to 
the  view  that  the  Bank  will  be  able  to  get  on  without 
raising  its  rate.  A  further  advance  of  the  open  market 
rate,  however,  is  regarded  as  probable  ;  and  it  must  be 
admitted  that  there  is  some  fear  lest  the  Bank  rate  will 
have  to  be  raised  too. 

The  financial  Press  has  recently  been  discussing  the 
practice  of  the  Seehandlung  in  lending  money  on  the 
Bourse  at  much  lower  rates  than  the  official  one.  It  is 
certainly  a  singular  fact  that  this  institution,  which  is  in 
reality  but  the  banking  department  of  the  Prussian 
Government,  should  have  so  little  regard  for  the  policy 
of  the  Eeichsbank,  especially  at  a  time  when  the  Imperial 
Government  has  just  recognised  the  necessity  of  giving 
the  Eeichsbank  control  over  the  rates  of  the  private 
issue  banks.  At  the  beginning  of  August,  when  the 
Eeichsbank  was  compelled  to  raise  its  rate  to  5  per  cent., 
the  Seehandlung  was  making  loans  at  3  per  cent.,  pay- 
able, not  at  the  end  of  the  month,  but  on  Septem- 
ber 27th,  at  the  very  time  when  the  pressure  for 
money  for  the  quarterly  settlement  would  be  at  its 
height.  Latterly,  the  institution  has  bssn  pursuing  the 
same  policy  by  lending  at  low  rates  to  December 
20th,  when  the  pressure  upon  the  money  market 
will  be  very  heavy.  The  Cologne  Gazette  makes 
Herr  von  Miquel  directly  responsible  for  this 
practice  and  adds : — "  It  must  be  openly  said  that  the 
lending  of  money  by  the  Seehindlung  at  figures  not  only 
below  the  Eeichsbank  rate,  but  considerably  below  the 
private  rate,  is  a  monstrosity  that  should  be  stopped  at 
once.  This  practice  of  the  Seehandlung  deserves  all  the 
sharper  censure,  as  the  State  moneys  loaned  out  by  it 
are  chiefly  used  oa  the  Bourse  for  speculative  purposes. 
For  such  purposes  State  moneys  should  not  be  loaned  at 
all.  .  .  .  When  the  Seehandlung  uses  every  oppor- 
tunity to  lend  money  below  the  usual  rate  of  the  Eeichs- 
bank and  the  market,  this  fact  will  of  itself  throw  the 
money  market  into  confusion  ;  but  the  borrowers  of  such 
money  use  it  for  speculative  purposes,  and  set  in  opera- 
tion with  it  new  movements  on  the  Bourse  which  may 
finally  result  in  a  still  further  increase  of  the  tension  in 
the  money  market."  Tiie  recent  rather  violent  changes 
in  the  rates  of  private  discount  are  attributed  to 
the  operations  of  the  Seehandlung.  The  remedy 
proposed  by  the  Cologne  Gazette  is  that  all  the 
idle  State  moneys  be  regularly  turned  over  to 
the  Eeichsbank,  so  that  it  may  place  them  at  the 
disposal  of  the  business  world  under  wiser  conditions  ; 
and  the  Frankfurter  Zeitung  has  long  ago  urged  that 
the  Seehandlung  be  required,  particularly  in  times  of 
money  stringency,  to  ace  in  harmony  with  the  Eeichs- 
bank. 

In  sympathy  with  the  condition  of  the  money  market, 
speculation  has  been  for  some  days  at  a  rather  lov7  ebb. 
The  favourite  coal  and  iron  shares  are  comparatively 
neglected  for  the  time,  but  prices  have  hold  up  pretty 
well,  nevertheless.  The  advance  of  the  open  market 
rate  to  6  per  cent,  to-day,  however,  did  not  have  any 
marked  effect  upon  the  share  market.  Indeed,  there 
was  a  slight  advance  to-day  in  the  quotations  of  many 
industrial  shares.  Yesterday  there  was  rather  lively 
trading  in  Spinish  Fours  upon  a  report  that  a  repre- 
sentative of  the  recently-organised  holders  of  these 
securities  would  be  sent  to  Madrid  to  look  after  the 
interests  of  German  investors. 

The  Pig-iron  Syndicate  has  informed  all  establish- 
ments with  .which  it  has  made  contracts  for  the  delivery 
of  iron  next  year,  that  it  will  exact  an  increase  of  28 
per  ton,  in  order  to  recoup  itself  for  an  advance  in  the 
prices  of  coal  and  coke  that  was  recently  announced.    On 
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the  other  hand,  at  the  annual  placing  of  contracts  for 
supplies  last  week  by  the  railway  administration  of  the 
Berlin  district,  two  Berlin  dealers  put  in  offers  to  supply 
rolled  iron  at  prices  6s  below  present  quotations.  This 
fact  has  been  at  once  seized  upon  as  an  indication  that 
the  great  boom  in  the  iron  industry  has  reached  or  passed 
high-water  mark.  Another  fact  pointinc;  in  the  same 
direction  is  the  slackening  of  the  pace  in  the  building 
trade.  For  some  years  there  has  been  extraordinary 
activity  in  building  all  over  the  empire,  but  it  is  said  that 
there  are  now  some  indications  that  lefs  building  will  be 
done  next  year.  One  sees  no  such  indications  as  yet  in 
the  cities,  for  every  where  one  is  struck  with  the  unusually 
large  number  of  old  buildings  that  are  being  torn  down 
and  new  ones  under  construction  ;  but  many  brickyards 
report  a  falling-off  in  their  orders,  and  for  that  reason 
they  have  lowered  their  prices  10  or  15  per  cent.  A  falling- 
off  in  the  orders  for  cement  last  month  was  also  reported, 
although  the  demand  had  been  increasing  regularly  for 
many  months.  The  mortgage  banks  report,  too,  that 
the  building  of  houses  for  speculative  purposes  has 
declined  of  late.  Since  the  tightness  in  the  money 
market  has  set  in  manufacturers  show  some  degree  of 
hesitation  in  carrying  out  plans  for  enlarging  their 
establishments.  Meanwhile,  the  rolling  mills  that 
manufacture  construction  materials  are  fully  occupied, 
and  can  see  no  indications  that  there  is  to  be  a 
slackening  in  building. 

The  fight  of  small  against  large  capital  is  a  pheno- 
menon that  has  been  met  with  frequently  in  Germany  of 
late.  It  accords  with  the  semi- Socialistic  ideas  that  have 
found  such  wide  acceptance  here,  that  large  aggregations 
of  capital  should  be  looked  upon  with  special  jealousy ; 
and  interested  persons  are  ever  ready  to  come  forward 
to  play  upon  this  sentiment  for  their  own  advantage. 
Some  time  since  the  organisation  of  the  smaller  millers 
petitioned  the  Eeiohstag  to  place  a  progressive  tax  upon 
large  milling  establishments ;  but  the  Berlin  Chamber 
of  Commerce  has  just  decided  to  take  part  in  a  counter 
petition  in  behalf  of  the  great  flour  mills  of  the  city. 
The  small  millers  of  South  Germany,  too,  have  recently 
made  an  attempt  to  have  the  railway  freights  for  flour 
and  grain  raised,  in  order  to  help  them  in  their  struggle 
for  existence  against  the  great  mills,  but  the  Railway 
Council  last  week  refused  by  a  nearly  unanimous  vote 
to  make  such  a  change. 

The  Agrarians  point  with  much  concern  to  the  heavy 
increase  of  the  imports  of  meats  into  Germany  this  year. 
During  the  first  nine  months  of  the  year  the  imports  of 
fresh  beef  from  Denmark  alone  reached  272,000  metric 
owts,  against  180,000  cwts  last  year.  In  1898  the  total 
imports  of  meats  amounted  to  836,000  cwts,  valued  at 
£3,500,000,  against  480,000  cwts,  valued  at  £2,150,000 
in  1897. 


AUSTBIA-HUNOARY. 
(fbom  oub  own  correspondent.) 

Vienna,  November  14. 
To  the  many  diflSculties  that  beset  the  Austrian 
State,  and  are  such  a  hindrance  to  its  development  and 
its  economical  welfare,  another  has  now  been  added. 
When,  after  protracted  negotiations,  an  Imperial  decree 
of  September  23,  1899,  settled  the  diflSculty  of  coming 
to  terms  with  Hungary  for  a  period  of  five  years  with 
the  help  of  the  obnoxious  paragraph  14  of  the  Con- 
stitution, one  of  the  most  important  points  was  that 
all  notes  of  the  State  in  circulation  should  be  withdrawn 
and  replaced  by  bank  notes,  for  the  amount  of  which 
the  gold  procured  by  the  Government  with  the  help  of  a 
loan,  and  coined  in  the  new  currency  to  be  adopted 
according  to  the  currency  reform,  would  be  deposited  in 
the  coffers  of  the  Bank.  The  first  instalment  of  59 
million  florins  on  Austria's  part  was  to  be  delivered  up 
immediately,  and  the  agreement  with  Hungary  contained 
the  following  order  : — "The  Finance  Minister  is  to  receive 
the  new  gold  coins  deposited  with  the  Controlling  Com- 
mission of  the  Pubhc  Debt,  amounting  to  118,318,940 
crowns  (59,159,470  florins)."  This  was  to  be  a  very  | 
effective  step  towards  the  establishment  of  a  pure  1 
gold    standard,    which    Hungary  is    very    anxious  to  j 


see  realised,  but  which  the  Austrian  Governments 
have  postponed  from  year  to  year.  But  the  Con- 
trolling Commission  met,  and  by  a  majority  of  three 
against  two  decided  that  the  millions  deposited  in 
the  Public  Debt  should  not  be  delivered  up  upon 
an  order  based  upon  paragraph  14.  According  to  the 
Currency  Law  of  August,  1892,  the  gold  coins  resulting 
from  the  Currencv  Loan  must  not  be  disposed  of  except 
by  legislation.  Of  course,  the  Controlling  Commission  is 
formally  right  when  it  adheres  to  the  letter  of  this  para- 
graph of  the  law.  It  justifies  its  resolution  by  declaring 
that  the  Austrian  Reichsrath  has  not  sanctioned  the 
measuws  taken  with  the  aid  of  paragraph  14,  while  there 
was  effectively  no  Parliament,  and  that  it  may  never 
sanction  them.  In  such  a  case  the  Controlling  Com- 
mission would  be  doing  an  illegal  thing  if  it  delivered  up 
the  millions  of  gold  coins  on  an  Imperial  decree  not 
previously  voted  by  the  Legislative  body.  It  must,  how- 
ever, be  remarked  that  the  members  of  the  Controlling 
Committee  who  have  taken  this  point  of  view  are  a 
Czech  and  a  Pole,  and  intimate  friends  of  the  last 
Finance  Minister,  Dr  Kaizl,  a  Czech  also,  and  that  the 
Czechs  are  declaring  every  day  in  Parliament  that  the 
Government  will  rue  the  day  when  it  withdrew  the 
languages  decree  at  the  instance  of  the  Germans.  In 
the  meantime,  the  Opposition  in  Hungary  is  seizing  the 
welcome  opportunity  for  showing  what  a  hindrance  to 
Hungary's  progress  Austria  is,  and  are  loudly  demanding 
an  independent  National  Bank  for  Hungary. 

The  Vienna  bourse  has  had  a  very  quiet  week,  and  in 
all  securities  except  the  shares  of  ironworks  there  has 
bean  a  fall,  from  which  only  some  have  again  recovered. 
The  shares  of  the  Creditanstalt,  which  were  quoted  at 
372-50  a  week  ago,  stand  at  368  to-day  ;  Prague  Iron- 
works were  1,214  florins,  and  to-day  are  quoted  1,257 
florins ;  Alpine  Ironworks,  the  most  favoured  shares 
just  now,  rose  from  259  florins  to  270  florins. 

The  Austrian  Budget  for  1900,  laid  before  the  Reichs- 
rath last  Wednesday,  embodied  some  innovations.  The 
figures  are  all  given  according  to  the  new  currency — in 
crowns;  and  the  totals  look  appalling  at  first  sight.  .\nd 
they  are  really  very  high,  though  a  perfect  equilibrium 
between  expenses  and  receipts  has  been  obtained  with 
the  help  of  heavy  taxes.  The  total  expenses  amount  to 
1,585,403,933  crowns,  the  total  receipts  to  1,585,811,822 
crowns,  so  that  there  is  an  estimated  surplus  of 
407,889  crowns.  The  costs  of  administration  have 
been  increased  by  50  million  crowns,  the  salaries 
of  all  Government  officials,  servants,  and  the 
clergy  having  been  raised.  The  pensions  have  also  been 
raised,  and  will  increase  the  expenditure  by  4J  million 
crowns.  The  receipts  from  the  sugar  tax,  this  most 
unpopular  of  all  taxes,  because  it  weighs  upon  the 
poorest  classes,  is  calculated  to  fetch  nearly  30  million 
crowns  more  since  it  has  been  raised  by  one-sixth.  The 
total  receipts  from  the  raising  of  direct  taxes  is  assumed 
to  amount  to  34  million  crowns.  But  a  great  many 
other  taxes  and  rates  have  been  raised  also,  even 
postage,  from  which  an  increase  of  ik  million  crowns  is 
expected  ;  the  States  railways  tariffs  were  so  raised  as 
to  fetch  12  million  crowns  more  if  traffic  remains  the 
same. 

The  foreign  commerce  of  Hungary  alone  for  the 
three  first  months  of  the  present  year  comprises  over 
422  million  florins  for  imports  and  over  445  million 
florins  for  exports,  and  shows  an  excess  of  exports  over 
imports  of  23  million  florins  exactly. 

The  receipts  of  the  Hungarian  State  railways  daring 
the  first  seven  months  of  the  year  were  53,728,380  florins, 
which  is  2,115,612  florins  more  than  those  for  the  same 
period  of  the  preceding  year. 

The  service  of  the  pubhc  debt  of  Austria  appears  in 
the  Budget  of  1900  as  re(]uiring  258,453,733   crowns, 
246,947,936    crowns    of    which  kre    for    interest,   and  j 
nearly   11,000,000    crowns  for    amortisation.     Besides  J 
this,  27,000,000  crowns  will  be  required  for  instalments  I 
of  payments   for   railway  lines,  and   8,000,000   crowns 
for  loans  of  different  Departments  of  the  Government. 
The  total  sum  required  is,  therefore,  293,991,642  crowns. 
A  number  of  Austrian  and   Hungirian    sugar   firms 
combined  this  summer  with  the  Austrian  Creditanstalt 
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and  the  Hungarian  Creditbank  to  form  an  export  syndi- 
cate, which  appointed  a  representative  in  Yokohama, 
who  was  to  promote  the  export  of  Austrian  and  Hun- 
garian sugar  to  Japan.  He  has  already  succeeded  in 
finding  a  number  of  firms  that  will  import  sugar,  and 
orders  have  been  received  for  80,000  cwts.  The  agent 
hopes  to  extend  his  business  connections  in  such  a 
manner  as  to  make  Japan  one  of  the  biggest  markets 
for  Austrian  and  Hungarian  sugar. 

In  Budapest  a  motor  car  company  has  been  consti- 
tuted, with  a  capital  of  half-a-million  crowns.  lu  is 
hoped  that  motor  cars  will  become  very  popular  in  Hun- 
gary, though  it  is  diiScult  to  believe  this,  because  a  corn- 
growing  countr3',  with  enormous  pastures  and  a  very 
moderate  price  for  horses,  does  not  seem  to  encourage 
what  will  do  away  with  horses.  Of  course,  the  enormous 
distances  that  have  to  be  got  over  in  the  plains  of  Hun- 
gary are  in  favour  of  the  motor  car. 

In  the  "  Lloyd  of  Eastern  Asia "  a  Eussian  naval 
officer  gives  an  account  of  the  new  Siberian  railway,  by 
which  he  travelled  quite  lately  on  going  to  Eastern  Asia. 
He  says  :  "  The  construction  of  the  railway  is  most 
defective.  Whatever  is  built  in  the  winter  sinks  into  the 
ground  in  summer  when  thaw  sets  in  and  water  flows 
away  or  is  absorbed.  In  winter  the  frost  completely 
disturbs  the  correct  line  of  rails.  The  trains  continually 
run  uphill  and  downhill,  and  the  movement  is  that  of  a 
ship  in  a  stormy  sea.  It  is  altogether  out  of  the  question 
that  the  new  lines  should  be  used  for  the  transport  of 
troops  as  was  intended.  It  will  take  many  millions  to 
put  the  railway  in  a  condition  fit  for  extensive  use." 


THE  GOLDEN  LINK  CONSOLIDATED  GOLD  MINES, 
LIMITED. 

TO  THE   EDITOR  OF   THE   ECONOMIST. 

Sir, — As  secretary  of  the  above  company,  my  atten- 
tion has  been  called  to  the  comments  published  in  your 

sue  of  the  llth  inst.  on  the  proceedings  in  Court  on 
tne  hearing  of  an  action  of  Lings  v.  Johnstone. 

You  state  in  the  last  two  lines  of  such  comments  that 
no  announcement  has  been  made  of  the  finding  of  the 
Lake  View  main  lode  by  this  company.  This  statement 
is  absolutely  untrue. 

On  March  26th  there  was  published  both  in  the  Finan- 
.xl  Xews  and  Financial  Times  a  cable  from  the  mine 
manager,  in  which,  referring  to  the  lode  cut  by  the  bore 
hole  between  the  682  and  750  ft  levels,  he  stated : — 
"  Believe  lode  cut  in  deep  level  north  Lake  View  lode ; 
not  certain  until  opened  out." 

Again,  on  September  19,  1899,  there  was  published  in 
the  same  papers  an  extract  from  the  mine  manager's 
letter,  dated  August  18th,  containing  the  following  para- 
graph :— 

"  Judging  from  the  size  of  the  lode  met  with  in  boring 
from  our  800  ft.  level,  and  the  general  characteristics 
and  position  of  the  ore,  I  feel  perfectly  satisfied  that 
this  is  the  Lake  View  Consols  main  lode." 

From  the  above  you  will  see  that  the  fact  of  the  cut- 
ting of  the  Lake  View  Consols  main  lode  in  the  above 
company's  property  has  been  twice  formally  announced 
by  the  directors  in  making  the  above  publications. 

Moreover,  since  the  date  of  the  last-mentioned  letter 
the  mine  manager's  correspondence,  when  referring  to 
this  lode,  which  he  is  now  opening  out,  ti-eats  the  fact 
that  it  is  the  Lake  View  Consols'  main  lode  as  a  matter 
of  course,  and  no  longer  a  subject  of  doubt,  while  a  cur- 
sory perusal  of  many  of  the  paragraphs  dealing  with  the 
Golden  Link  Mine,  and  emanating  from  entirely  inde- 
pendent sources,  which  have  recently  appeared  in  the 
financial  papers,  would  show  you  at  once  that  this  fact 
U  now  regarded  as  a  matter  of  common  knowledge. 
^  I  am  instructed  by  my  directors  to  request  that,  in 
justice  to  my  company,  you  will  insert  this  letter  in 
the  next  issue  of  your  paper,  and  will  give  it  prominence 


similar  to  that  which  you  have  given  to  the  inaccurate 
statements  published  on  the  llth  inst. — I  am.  Sir,  yours 
faithfully,  W.  Coopek,  Secretary. 

20  and  21  Lawrence   lane,  Cheapside,  London,  E.C., 
November  15th,  1899. 

[Seeing  how  utterlv  his  previous  statements  as  to  the 
finding  of  the  Lake  View  Consols  main  lode  have  been 
falsified,  we  have  no  faith  whatever  in  any  mere  expres- 
sions of  opinion  or  belief  by  the  mine  manager,  and  with 
reports  from  unofficial  sources  we  have  no  concern.  If, 
however,  the  directors  of  the  company  will  take  the 
responsibility  of  stating  that  they  have  evidence 
sufficient  to  satisfy  them  that  the  long-sought-after  lode 
has  actually  been  found,  and  been  traced  back  to  the 
Lake  View  boundary  and  is  being  worked,  we  shall  be 
very  pleased  to  give  publicity  to  tbeir  declaration. — Ed. 
EcoN.] 


THE  RIGHTS  OF  PREFERENCE  SHARES  AND 
THE  BARROW  HEMATITE  STEEL  COMPANY, 
LIMITED. 

TO  THE   EDITOR  OP   THK   ECONOMIST. 

Sir, — The  Duke  of  Devonshire,  as  chairman  of  the 
above  company,  has  issued  a  circular  to  the  proprietors 
to  the  eifect  that  the  board  have  come  to  the  conclusion 
that  the  book  value  of  the  company's  properties,  which 
by  the  balance-sheet  at  December  31,  1898,  stood  at 
£1,647,930  19s  2d,  should  be  reduced  to  £883,793  Qs  2d, 
i.e.,  by  nearly  50  per  cent. 

The  company's  present  capital  consists  of — 

28,275  8  %  Cumulative  First  Preference  shares. 
375,000  6  %  Cumulative  Second  Preference  shares. 
1,125,000  Ordinary  shares. 

£1.528.275 


The  net  earnings  of  1898  provided  a  year's  interest  on 
both  the  1st  and  2nd  preference  shares,  with  a  surplus 
of  about  £25,000,  whicl»  was  either  placed  to  reserve 
or  carried  forward.  In  addition,  a  sum  of  £16,422  was 
applied  for  betterments.  It  is,  therefore,  clear  that, 
from  a  revenue  point  of  view,  the  preference  shares  were 
a  good  security. 

In  framing  their  recommendations  for  the  reduction 
of  capital,  the  directors  have  resolved  to  wholly  ignore 
the  rights  in  equity  of  preference  shares,  and  because 
they  succeeded  in  pushing  through  a  reduction  of  capital 
eleven  years  ago  when  the  company  was  in  a  more  or 
less  hopeless  condition,  under  which  all  classes  submitted 
to  be  cut  down  by  25  per  cent.,  they  Justify  themselves 
in  proposing  to  further  wrile  off  50  par  cent,  from  all 
classes  of  shares  alike.  The  result  of  the  scheme 
is  to  reduce  the  preference  shareholders'  dividend 
by  one-half,  and  this,  when  on  las'  year's  earnings 
the  dividend  on  the  Ist  preference  shares  was  earned  more 
than  20  times  over,  and  that  on  the  2nd  preference  shares 
more  than  twice  over.  In  this  manner  £12,381  now 
charged  for  payment  of  preference  dividends  will  be  freed 
and  become  available  for  dividend  on  the  ordinary  shares. 
The  policy  of  the  board  suggests  "  robbing  Peter  to  pay 
Paul."  The  ordinary  shareholders  have  been  clamour- 
ing for  a  dividend  for  years  past,  and  the  directors 
doubtless  hope  to  make  their  next  annual  meeting  with 
them  a  more  agreeable  affair  than  the  last  two  or  three 
have  been. 

I  cannot  bring  myself  to  believe  that,  if  the  Duke  of 
Devonshire  studies  the  position  carefully,  he  will  allow 
the  proposal  to  go  further — a  proposal  which,  if  carried, 
will  for  ever  remove  the  confidence  of  all  investors  in  the 
security  of  preference  shares. — I  am,  Sir,  yours  faith- 
fully, A  Seeker  of  EguiTV. 
November  16,  1899. 

TO    READERS    AND    OOBREBPONDENTB. 

The  Editor    I  th"  F,conomi3T  cannot  undertake  to  return  rejected 
commun  I  nauons. 

CommuDications  must  bo  authenticated  by  the  name  of  the  writer 
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NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows  : — 


Nominal 
Capital. 
£ 
Amount  previonsly  subsoribed.. 

Issues  of  the  week — 
Jaclison's  Stoves,  44  •„  Dob.  Slk.     60.000 

Woolpit  Bric-li  Co 8U,C00 

Caslner-Kcllner  Alkali  Co.,  4J  % 

Deb.  Stock,  at  il02  150,000 

Harvey  4  Williams  (Engineers), 

Pvef 65,000 

Do    4*  %  Debs,  f  10 25,000 

Manchester  Liners,  4J  %  Debs. .    300,000 

Coohlan  Steel  and  Iron  Co 100,000 

Malcolm  Campbell  (Merchants)     43,000 
Smokeless  Chimney  Co.  ........     10,000 

Textile  Machinery  .Association, 

Pi-ef .  80,000 

Bo    4  %  Deb.  Stock 120,000 

John     Brown     and   Co.    (Ship- 
bnildersi,  £10  Pref.  Shrs.  at 

Hi   400,000 

Colt  Gun  and  Carriage  Co 250.000 


Capital  Applications. 
Amount 


Oaerod  to 

the  Public. 

£ 

.116,992,7% 

60,000 
55,334 

.       152,000 

65,000 
25,000 
300,000 
65,666 
30,000 
10,000 

80,000 
120,000 


480,000 
250,000 


First 
Payment 
Thereon. 

£ 


3,000 

5,667 

15,200 

8,125 
2.500 
30,000 
8.333 
3.750 
2,500 

10.000 
12,000 


40,000 
25,000 


Further 
Liability. 

£ 


57,000 
46,667 

136,800 

56,875 
22.600 
270,000 
58.333 
26,2b0 
7,500 

70,000 
108,000 


440,000 
225,000 


Total  otferefl  for  snbscription  to  date 

18^7 £118,684,796 

1898 135.716,429 

1897  129,777,365 

1895 138,807.085 

1895 98,526,253 


1,692,000  ..  167,075  ..1,524,925 
I  Total  ottered  for  subscription  for  the 
I        whole  yaxx — 

11898 £150,173.365 

11897 157,599,000 

1896 152,806,791 

1895 104,690,106 

11894 91,831,534 


NEW  CAPITAL  ISSUES. 

Woolpit  Brick   Company,   Limited.— Capital  £80,000 

in  £1  shares,  and  £20.000  .5  per  cent,  debenture  stock,  of  which 
53.334  ordinary  shares  are  oftered  for  subscription.  The  pro- 
perty acquired  consists  of  a  brickmaking  estate  of  about  145 
acres  near  Ehnswell  station  in  Suffolk,  with  plant  and 
machinery.  The  prospectus  quotes  expert  reports  as  to  the 
value  of  the  clay  deposit,  and  the  quantity  of  bricks  that  can 
be  produced.  The  weak  point  about  it  is  that  the  vendor,  who 
is  to  act  as  joint  managing  director,  has  been  in  possession  of 
the  propertv  for  two  and  a-half  years,  and  makes  no  statement 
as  to  the  profit  on  the  brickmaking  during  that  period.  It  is  true 
that  the  output  for  1898  is  said  to  have  been  8,750,000  bricks, 
which  were  sold  at  an  average  price  of  26s  per  1,000.  The 
.gentleman  who  has  been  appointeTl  joint  managing  director 
states  that  the  cost  of  production  with  the  e.xtra  plant,  &c., 
will  not  exceed  IGs  per  1,000.  ]!ut  if  anything  hke  the  profit 
implied  in  these  two  statements  had  been  secured,  it  is  pro- 
bable the  aggregate  would  have  been  stated,  if,  indeed,  the 
vendor  had  hi  such  case  been  anxious  to  dispose  of  the  busi- 
ness at  all. 

Castner-Kellner  Alkali  Company,  Limited.— .Vn  issue 
of  £150,000  4  per  cent,  debenture  stock  is  offered  for  subscrip- 
tion  bv   this  company  at  the  price  of   £102   per   cent.     The 
security  offered  seems  good,  and  the  company  is  earning  profits 
sutticent  to  pay  the  debenture  interest  several  time  over,  and 
the  stock  consequently  constitutes  a  fair  industrial  investment. 
Jackson's  Stores,  Limited.— This  company,  which  was 
formed  in  1895,  otters  tor  subscription  an  issue  of  £60,000  4^ 
per  cent,  debenture  stock  at  par.     The  business  is  of  a  most 
conglomerate  description,  carried  on  in  Leeds  and  other  places 
in   Yorkshire,   Lancashire,   Cheshire,   and  Staffordshire.     The 
proceeds  of  this  issue  are,  it  is  stated,  required  to  purchase 
various  properties  from  the  managing  director  of  the  company 
and  to  provide  additional  capital.     The  latter  seems  to  be  the 
principal  object,  as  the  properties  to  be  acquired  are  valued  at 
only  £13,395.     The  total  assets  are  valued  at  £163,643,  but 
they  consist  almost  entirely  of  stock,  book  debts,  and  other 
unfixed  items.     .Vlthougli.  therefore,  the  profits  appear  to  have 
been  ample  to  provide  for  the  interest,  the  security  ottered  is 
not  of  a  very  satisfying  character. 

Harvey  and  Williams,  Limited.— Formed  to  acquire 
engineering  businesses  carried  on  at  Huntingdon  and  London. 
The  capital  is  £90,000,  divided  into  £25,000 6  per  cent. preference 
and  65.000  ordinary  shares  of  £1  each.  The  preference  shares, 
together  with  2,500  4i  per  cent,  debentures  of  £10  each  are 
offered  for  subscription.  The  assets  are  valued  as  a  going 
concern  at  £54.433.  The  only  statement  concerning  tlie 
profits  is  to  the  ettect  tliat,  estimated  on  the  present  turnover 
on  a  low  basis,  they  are  sufficient  to  pay  the  interest  on  deben- 
tures and  dividend  on  tlie  preference  shares  twice  over.  As 
the  business  taken  over  is  tliat  of  a  limited  liability  company, 
there  seems  to  be  no  reason  wliy  the  actual  profits,  if  any 
have  been  earned,  should  not  be  stated.  The  inducement  to 
invest  in  a  small  and  \inmarketable  security  is  thus  very  small. 


which  will  exceed  £530,000,  and  also  by  a  floating  charge  on 
all  the  other  assets  of  the  company.  The  prospectus  states 
that  the  first  year's  trading  of  the  company  may  be  considered 
liighly  satisfactory,  having  resulted  in  a  net  profit  of  £15,096. 
The  freight  business  is  enjoying  a  spell  of  pros^^erity  just  now, 
and  while  it  ig  well  to  bear  in  mind  that  a  reaction  is  very 
probable,  the  security  for  this  issue  of  stock  is  very  good  of  its 
class,  most  of  the  vessels  being  quite  new. 

Textile  Machinery  Association,  Limited.— This  is 
another  Yorkshire  combination,  which  have  been  very  frequent 
of  late.  The  prospectus  states  that  the  company  is  formed  for 
the  purpose  of  acquiring  and  amalgamating  the  concerns  of 
the  principal  makers  of  washing,  carding,  comljing,  and 
spinning  maohinerv  in  the  West  liiding  of  Yorkshhe.  The 
capital  is  £1,700,000,  divided  into  80,000  cumulative  5i  per 
cent,  preference  shares  and  90,000  ordinary  shares  of  £1  each. 
The  whole  of  the  latter  are  taken  by  the  vendors  in  part  pay- 
ment of  the  purchase  price,  and  subscriptions  are  invited  for 
the  whole  of  the  preference  siiares,  and  for  £120.000  4  per 
cent,  debenture  stock  at  par.  Certificatas  are  given  of  the 
assets  and  the  profits.  The  latter,  calculated  on  an  average 
of  three  years,  not  stated  separately,  amount  to  £13,118,  which 
would  give  a  margin,  after  p-aying  debenture  interest  and  pre- 
ference dividend,  of  £3,915.  The  statement  of  profits  in 
this  manner  is  unsatisfactory,  as  what  investors  want  to  know 
is  whether  they  have  been  increasing  or  diminishing.  Out  of 
the  balance  the  management  expenses  have  to  be  paid,  so  that, 
while  the  security  for  the  debentures  looks  fairly  ample,  the 
preference  dividend  will  depend  on  the  success  of  the  under- 
taking in  a  combined  form  as  compared  with  the  separate 
organisations  of  which  it  is  composed. 

Colt  Gnn  and  Carriage  Company,  Limited.— Formed 
with  a  capital  of  £500,000  in  £1  sliares  to  acquire  the  paterit 
rights  of  the  Colt  Automatic  Gun  and  the  Earl  of  Dundonald'a 
patents  for  gun  and  ammunition  carriages.  These  patent  rights 
are  52  in  number,  and  are  sold  to  the  company  l)y  the  Lan- 
cashire Finance  Association,  Limited,  who  are  selling  at  a 
profit..  The  purchase  price  is  £300,000,  the  present  issue  of 
350,000  shares  thus  providing  for  a  working  capital  of  £50,000. 
Keports  are  furnished  as  to  the  tests  of  the  Colt  gun,  and  the 
fact  that  t!ie  United  States  has  ordered  250  guns  provides 
evidence  that  it  ma;-  be  adopted  as  one  of  the  weapons  of 
future  warfare.  It  is  to  be  noted  that  some  of  the  rights  are 
acquired  for  14  years  from  July  3,  1895,  so  that  less  than  ten 
years  remain  before  the  original  owners,  the  Colt's  Patent 
Firearms  Company,  can  compete  with  tlie  company,  if,  indeed, 
these  rights  do  not  revert  to  it,  a  point  which  is  not  made  clear 
in  the  prospectus.  That  is  a  short  period  for  the  undertaking 
to  make  an  adequate  return  on  the  capital,  even  if  the  gun 
obtains  all  the  success  which  is  expected  of  it.  Taking  these 
circumstances  into  consideration  the  purchase  price  of 
£300,000  for  the  rights  alone,  there  being  no  other  assets, 
looks  stiff'. 

John  Brown  and  Co.,  Limited.— To  provide  for  its 
recent  acquisition  of  the  works  and  business  of  the  Clydebank 
Engineering  and  Shipbuilding  Company,  this  well-known  firm 
of  iron  and  steel  manufacturers,  who  also  possess  extensive 
coal  mines,  offer  for  subscription  an  issue  of  40,000  5  per  cent, 
cumulative  preference  shares  of  £10  each  at  a  premium  of  £2 
per  share.  The  prospectus  gives  full  particulars  of  tlie  present 
capital  and  assets  of  .John  15rown  and  Co.,  Limited,  and  the 
profits  of  the  business  for  the  past  four  years.  The  shipbuild- 
ing business  should  prove  a  valuable  adjunct  to  the  company's 
field  of  operations,  and  though  the  net  return  on  tlio  shares 
will  be  only  £4  Is  8d  per  cent.,  they  constitute  a  sound  invest- 
ment on  tliat  basis. 

Brush  Electrical  Engineering  Company,  Limited.— 
The  letters  of  allotment  for  the  issue  of  perpetual  second 
debenture  stock  have  been  posted. 

East  London  Water  "Works.- The  directors  are  jire- 
pared  to  receive  tenders  for  the  issue  of  £150,000  3  per  cent, 
debenture  stock,  redeemable  at  par  after  the  expiration  of  25 
years  from  the  date  of  issue,  subject  to  six  months'  notice. 


MEBTINOS,    &c. 


FRASER  AND  CHALMERS,  LIMITED. 
The   ordinary   annual  general  meeting  of  tho   shareholders  in 
Praser  and  Chalmers,  Limited,  was  held  on  the  13th  mstant,  at 
Winchester   House,    London,    Mr   Julius  Charles    Weruher   (tna 
chairman)  presidint;.  , 

The   secretary   (Mr  P.  Gurdon  Palin)   having  road   the  notico 
convening  the  meeting,  ., 

shareholders    had   been   calloa 


The  Chairman  said  that  the  shareholders  had  been  ci 
Manchester  Liners,  Linuted.— This  company,  formed  i  together  a  little  later  this  year,  because  their  financial  year  had 
in  May,  1898,  for  the  purpose,  as  the  title  implies,  of  carrying  j,een  altered  from  December  31st  to  June  30tli.  as  this  was  found 
on  a  shipping  bu-siness  from  the  port  of  Manchester,  offers  for  |  n,ore  convenient  for  stock-takini?;  conseriunutly  the  report  and 
subscription  an  issue  of  £300.000  4^  per  cent,  debenture  '.  balance-sheet  corapri-sed  a  period  of  eighteen  mnnths  instead  ot 
stock   at  par.      The   stock  is  to  be  secured  on  nin(i   vessels  I  twelve  as  before.    The  period  under  review    had    baon 


a    voty 
oil  the 


I  delivered  to  and  contracted  for  bv  the  company,  the  cost  of    prosperous  one   to  the  company.     After  paying  interest  ou  the 

II  •    ^T= 
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debentures  and  preference  shares,  making  ample  allowance  for 
depreciation,  and  appropriating  £5,000  towards  the  cost  of 
conversion  of  debentures,  the  profit  amounted  to  about  £56,000. 
Out  of  this  sum  a  dividend  of  5  per  cent,  was  paid  in 
May  last,  and  the  board  had  hoped  to  declare  a  further  sub- 
stantial dividend  that  day ;  but  owing  to  the  unfortunate  state 
of  affairs  in  South  Africa,  where  the  company  had  large  commit- 
ments, it  was  considered  un%vise  to  do  so  until  circumstances  had 
become  more  normal,  .\bout  two  years  ago  the  directors  started  a 
branch  of  the  company's  business  in  Johannesburg,  and  this  had 
now  assumed  very  large  dimensions,  and  absorbed  a  good  deal  of 
capital.  Owing  to  the  war,  the  company  had  been  compelled  to 
close  its  offices  there,  and  remove  its  personnel,  with  the  exception 
of  a  few  emploiji's,  who  had  obtained  permission  to  remain  in  order 
to  take  care  of  the  property.  In  the  present  circumstances  it  was 
impossible  to  collect  accounts,  and  the  stock  in  South  .-Vfrica  could 
not  just  now  be  turned  into  cash.  The  board  felt,  therefore,  that 
it  was  a  mere  act  of  prudence  to  husband  the  company's  cash 
resources  as  much  as  possible.  As  to  the  business  generally,  it  was 
in  as  sound  a  position  as  could  be  desired.  South  Africa  was  the 
company's  most  important,  but  by  no  means  its  only  customer. 
The  business  was  spreading  in  all  directions  where  mining  centres 
existed.  The  works  at  Erith  had  been  kept  very  busy,  and  those 
at  Chicago  had  yielded  a  considerable  profit.  There  was  a  good 
prospect  of  a  dividend  being  received  from  the  Chicago  works 
durine  the  current  year,  as  they  were  full  of  important  orders. 
Beferring  to  the  balance-sheet,  he  pointed  out  that,  while  the 
liabilities  were  larger  by  £71,000,  the  assets  showed  an  increase  of 
£111.000.  The  profit  of' the  year  had  ^ne  into  the  development  of 
the  business,  but  so  soon  as  the  money  became  liquid  the  board 
would  be  pleased  to  let  the  sha'eholders  have  some  of  it.  It 
might  have  occurred  to  sharsholders  who  knew  the  company's  pro- 
perty at  Erith,  where  they  employed  about  1,000  hands,  that  the 
value  appearing  in  the  balance-sheet  was  an  extremely  moderate 
one.  Of  course,  the  property  there,  including  the  freehold  and  all 
the  assets,  was  worth  a  great  deal  more  than  a]ipeared  in  the  books. 
Altogether  he  thought  he  could  say  that  their  business  was  in  a 
most  satisfactory  condition,  and  there  was  every  hope  of  a  con- 
tinuance. .\11  they  had  to  do  now  was  to  wait  for  peace  in  South 
Africa,  when  he  thought  they  would  be  able  to  pay  really  very  sub- 
stantial dividends.  Their  business  was  increasing  in  every  direc- 
tion, and  they  had  as  faithful  a  clientele  as  any  manufacturers  could 
wish.  He  concluded  by  formally  moving  : — "  That  the  directors' 
report  and  balance-sheet  and  profit  and  loss  account,  as  presented, 
be.  and  are  hereby,  received,  approved,  and  adopted." 

>rr  C.  E.  -Atkinson  seconded  the  motion,  remarking  that  the 
works  were  fully  employed,  and  that  for  the  immediate  future  they 
had  ample  orders  on  hand. 

\  Shareholder  asked  if  the  directors  saw  any  probability  of  the 
American  company  ultimately  paying  a  dividend. 

The  Chairman,  in  reply,  said   there  was  a  strong  probability. 
Thev  had  had  a  very  good  profit  last  year,  and  he  thought  they 
would  do  much  better  this  year. 
The  resolution  was  then  agreed  to. 

The  retiring  directors,  Mr  R.  English  and  Mr  R.  T.  Bayliss 
having  been  re-elected,  and  the  auditors,  Jlessrs  Deloitte,  Dover, 
Griffiths  and  Co.  reappointed. 

A  vote  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 


DUNCAN  MINES,  LIMITED. 

The  second  ordinary  general  meeting  of  the  shareholders  in  the 
Duncan  JTines.  Limited,  was  hold  on  the  14th  inst.  at  Winchester 
Honse,  London,  Mr  Alexander  McNab  (the  cliairmnnl  presiding. 

The  secretary  (Mr  George  H.  White)  having  read  the  notice  con- 
vening the' meeting. 

The  Chairman,  in  moving  the  adoption  of  the  report,  said  that 
the  profit  for  the  period  covered  bv  the  accounts— October  16, 1897, 
to  July  31st  last— was  estimated  by  the  board  at  £42,136,  and  in 
arriving  at  this  figure  the  assets  of  the  company  had  been  v  ritten 
down  to  what  was  regarded  as  a  very  safe  value.  The  directors  felt 
that,  in  the  first  ntatement  of  accounts,  it  was  better  to  put  every- 
tiiin^'  on  an  absolutely  secure  footing,  and,  in  the  ca.se  of  profit 
urrralised,  to  make  a  liberal  allowance  for  possible  depreciation. 
Smi'o  the  formation  of  this  company  the  board  had,  in  conjunction 
with  another  company,  promoted  the  Queen  Bess  Proprietary  Com- 
pany, and  in  June  last  they  promoted  by  themiselves  the  Granite 
'■'o'.'l  Mine,  Limited.  In  both  of  these  concerns  the  Duncan  Minc». 
Limited,  held  large  interests.  Two  dividends  of  6d  per  share  had 
l«cii  paid  by  the  Queen  Bess  Company,  and,  but  for  the  iinfor- 
tunate  strike  of  aiiners  in  the  Slocan  district,  payments  of  dividend*) 
of  at  least  the  same  amount  would  have  been  continued  regularly.  In 
c  jMunon  with  most  of  the  other  mines  in  the  same  district,  the  Queen 
I'-' ■ ;  property  had  teen  shut  down  for  about  four  months,  but 
recently  work  bad  begun  on  the  contract  system,  and  shipments 
bad  l>een  recommenced,  that  for  the  first  month  being  100  toni. 
Lat.st  advices  pointed  to  a  possible  termination  of  the  strike 
nt  ill!  early  dtte.  With  regard  to  the  Granite  Gold  Mines,  the 
Chairman  said  :  The  mines  are  now  fully  equipped,  and  the  mill 
hii«  commenced  to  mn.  As  I  mentioned,  the  Duncan  mines 
i:r.i!ertook  tn  supply  the  mill  machinery,  fee.,  required  to  put 
the  mine  in  full  working  order,  and  everything  has  been  done  in 
th.-  most  complete  manner.  The  20-stamp  mill,  which  has  l)een 
crod  by  the  William  Hamilton  Manufacturing  Company,  under 
•■  •■■-ion  of  our  engineer,  is  regarded  in  the  district  as  the 

liich  has  yet  been  put  up  there,  and  it  will  easily  crush 
f  ore  per  month.  The  company  is  fortunate  in  having 
»ii  atjundant  supply  of  water  to  drive  it  at  all  seasons,  as  in  thid 
"ay  the  mill  can  be  run  at  very  small  cost  as  compared  with  tbc 
usual  (xpnnse  of  working  such   machinery.      Recently   a    very 


important  deal  has  been  concluded  by  the  Granite  Gold  Mines, 
Limited,  by  which  (with  the  temporary  assistance  of  this  company) 
they  have  arranged  to  acquire,  on  terms  undoubtedly  very  favour- 
able, the  properties  of  the  Nelson  Poorman  Gold  Jliiiing  Company, 
in  which  is  included  the  "  White  "  claim.  The  necessary  agree- 
ment has  been  executed,  and  the  first  instalment  of  the  price  has  . 
been  paid.  The  company's  solicitors  at  Nelson  are  examining  , 
the  title  deeds  and  preparing  the  necessary  convej-ances  and  trans- 
fers, but  in  the  meantime  possession  of  the  property  has  been  given, 
and  arrangements  have  been  made  for  conveying  the  ore  from  the 
Poorman  and  White  Jlines  to  the  Granite  mill.  The  properties 
acquired  consist  of  the  Poorman,  White,  Hardsorabble,  Hardup, 
Election,  and  Jlyemer  claims,  extending  in  all  to  about  130  acres, 
and  adjoin  the  Granite  and  Red  Rock  claims  on  a  lower  level. 
.\long  with  the  Granite  claims,  which  cover  about  188  acres,  there 
is  now  a  total  area  of  318  acres,  forming  a  very  extensive  property. 
In  the  absence  as  )'et  of  reports  and  plans  of  these  new  properties  I 
am  unable  to  go  into  details,  but  generally  I  can  inform  you  that 
the  Poorman  and  White  claims  have  already  been  developed  to  a 
considerable  extent  and  good  bodies  of  quartz  of  a  free  milling 
character  have  been  exposed  on  three  different  levels.  From  state- 
ments in  the  Press  you  will  have  observed  that  high  grade  ore  has 
been  found  in  all  the  levels  of  the  Drummond  shaft  in  the  Gr.auite 
mine,  and  the  two  lowest  levels  of  that  shaft  have  shown 
bodies  of  ore  averaging  ?46,  or  from  2  to  2J  oimces  to 
the  ton.  I  shall  now  read  to  you  a  cable  from  the  mine  which  was 
received  on  12th  instant  : — "  Fifteen-stamp  mill  running  yester- 
day on  Granite  ore;  balance  shortly  ;  all  mines  looking  well.  Poor- 
man's  engineer's  report  very  satisfactory.  Connecting  tramway 
building  ;  Poorman  ore  available  end  of  November."  The  crush- 
ing results  will  be  announced  in  the  newspapers  from  time  to  time. 
Before  bringing  my  remarks  to  an  end  by  moving  the  adoption  of 
the  report  and  accounts,  I  think  some  reference  may  bo  made  to 
the  reasons  of  the  hoard  for  declaring  no  dividend  at  this  time,  as 
it  is  possible  there  may  have  been  an  expectation  in  some  quarters 
that  a  dividend  would  be  paid.  .\s  has  already  been  said, 
the  profit  shown  is  mainly  represented  by  shares  of  other  com- 
panies, and  even  though  these  shares  are  now  of  much  higher 
value  than  they  have  been  taken  at,  we  think  it  would  not  be 
at  all  in  the  interests  of  the  company  to  realise  any  of  them  for  the 
purpose  of  paying  a  dividend.  Our  policy  all  through  has  been  one 
of  extreme  caution,  and  at  this  early  stage  of  the  company's 
existence  we  think  it  advisable  to  husband  its  resources  and 
strengthen  its  position,  especially  in  view  of  the  present  state  of 
the  market  and  the  labour  difticulties  in  British  Columbia.  An 
additional  reason  is  that  we  required  to  retain  our  cash  in  hand 
both  for  purchases  then  in  contemplation  and  which  have  since 
been  concluded,  and  also  for  the  development  of  our  properties  and 
interest=i.  We  are  confident  that  this  policy  will  commend  itself 
to  the  shareholders  as  being  much  more  to  their  benefit  in  the 
immediate  future  than  would  be  the  temporary  effects  realised  from 
the  payment  of  a  dividend.  I  have  now  to  move  the  adoption  of 
the  report  and  accounts  up  to  July  31st  last. 

Mr  C.  S.  Drummond  (managing  director)  seconded  the  motion, 
and  referred  to  the  general  position  of  the  mining  industry  in 
British  Columbia.  He  pointed  out  that  the  shipments  of  ore  for 
1898  from  the  Rossland  district  were  125,724  tons,  and  stated  that 
this  year  they  would  amount  to  about  180,000  tons.  Ho  also 
referred  to  the  improved  railway  facilities,  the  company's  properties 
being  now  in  direct  communication  ■with  two  of  the  leading  North 
American  linos,  and  spoke  hopefully  of  the  company's  properties. 

Mr  Bruce  Archibald,  who  recently  visited  the  company's  pro- 
perties, said  he  was  well  satisfied  with  the  prospects  of  the 
company. 

The  report  and  accounts  were  then  unanimously  adopted,  and 
the  auditors  having  been  re-elected,  a  vote  of  thanks  to  the 
chairman  terminated  the  proceedings. 


GRAND   CENTRAL  MINING  COMPANY,  LIMITED. 

The  ordinary  general  meeting  of  the  shareholders  in  the  Grand 
Central  .Mining  Company,  Limited,  was  held  on  the  13th  instant, 
at  the  Cannon  street  Hotel,  London,  the  Hon.  A.  G.  Brand, 
presiding. 

The  secretary  (Mr  J.  H.  M.  Shaw)  having  read  the  notice  calling 
the  meeting. 

The  Chairman  said;  Since  I  had  the  pleasure  of  last  addressing 
you  a  circular  was  issued— I  think  it  was  last  summer— detailing  the 
position  of  the  company  at  that  moment  and  informing  you  that  wo 
have  placed  the  management  of  our  affairs  in  Mexico  in  the  hands  of 
Mr  Petersen  in  place  of  Mr  Abadio.  I  think  it  is  duo  to  Mr  Petersen 
to  say  that  he  came  to  us  with  first-class  recommendations  from 
influential  friends  in  America  and  elsewhere,  and  that  his 
management  and  control  of  the  property  out  there  have 
been  thoroughly  to  the  satisfaction  of  the  board.  With 
regard  to  the  mine,  it  was  the  opinion  of  experts  that  we 
should  not  find  much  valuable  ground  to  the  west  of  the  shaft 
and  to  the  west  of  the  slip,  but  I  am  glad  to  inform  you  that 
the  developments  tliat  have  taken  place  in  tho  sixth  and  seventh 
levels  west  of  the  shaft  have  been  most  satisfactory.  The  ground 
to  the  west  of  tho  shafts  that  we  thought  would  not  be  ore-bearing 
to  any  great  extent  has  proved  to  be  so,  and  we  also  believe  from 
tho  accounts  we  have  received  from  [the  mine  that  as  the  develop- 
ments take  place  in  tho  upper  parts  we  shall  lind  tho  property  in 
the  5th  and  4th  levels  will  bo  ore-bearing  and  bo  of  considerable 
value.  In  tho  Verde  claimalso,  mentioned  in  the  report  sent  to  you 
last  June,  very  fair  and  satisfactory  dnvolopments  have  taken  placa. 
Mr  Petersen  reports  that  ho  has  found  ore  to  the  value  of  §10  a  ton, 
and  from  tho  latest  reports  we  have  from  him  we  believe  that  in  a 
short  time  wo  shall  bo  able  to  anpounce  to  the  shareholders  further 
and  satisf.'vctory  dcvelopmants  in  that  direction.    We  have  a  letter 


1636 


THE    ECONOMIST. 


[November  18,  1899. 


from  ilr  Petersen  of  October  25th,  which  I  should  like  to  read  to 
you.  In  it  he  says  : — "  The  900  east  drive  is  looking  very  well,  and 
the  grade  of  the  ore  that  we  are  opening  is  very  encouraging  for 
future  values.  For  the  past  30  ft.  a  general  sample  gave  S18  com- 
bined gold  and  silver  value.  The  vein  is  from  10  ft.  to  11  ft.  in 
width,  and  if  it  continues  for  any  distance  a  very  satisfactory  addi- 
tion to  our  ore  reserves  should  b?  made.  The  900  west  intermediate 
drive  is  still  on  the  ore,  the  general  average  of  which  is  about  S12 
combined  value,  although  yesterday  the  assay  showed  $18-52,  that 
is  S14-88  gold  and  §3-64  silver.  The  work  on  the  Verde  is  being 
carried  on  with  fair  results ;  the  finding  of  an  ore  bodj'  on  the 
200  east  level  has  but  confirmed  the  opinion  that  we  have 
had  that  judicious  development  work  would  prove  the 
vein  would  be  ore-bearing.  As  yet  the  ore  found  has  only  been 
opened  by  the  drift  alone,  and  for  this  reason  it  will  be  inadvisable 
for  us,  until  wo  know  more  of  the  character  of  this  body,  to  report 
any  reserves :  in  fact,  the  whole  situation  can  be  summed  up  by 
the  last  word  of  my  cable,  '  we  regard  the  present  outlook  as 
decidedly  encouraging,'  at  the  Verde."  Referring  again  to  the 
circular  that  was  issued  to  you  some  time  ago,  we  there  mentioned 
two  operations  which  the  directors  were  then  conducting  with 
regard  to  the  water  supply  and  the  treatment  of  the  tailings.  In 
regard  to  the  water  supply,  a  very  considerable  anxiety  was  at  one 
time  felt  by  tlie  directors  that  the  water  supply  might  not  be 
sufficient  for  the  efficient  working  of  the  mine,  and  we  have 
consummated  the  arrangement  mentioned  in  the  report  with  a 
subsidiary  company  for  the  supply  of  water  to  the  mine  and  to  the 
rest  of  ths  camp  in  the  district.  That  supply  will  be  obtained  at 
the  very  small  capital  expenditure  of  £2,000.  We  have  agreed 
to  subscribe  £3,000,  we  sell  the  wells  we  have  acquired  for  £1,000  ; 
therefore  there  is  an  actual  outlay  of  £2,000,  for  which  we  obtain 
an  adequate  and  assured  supply  in  the  future  and  at  considerably 
less  cost  than  we  have  paid  for  water  hitherto.  With  regard  to  the 
treatment  of  our  tailings,  I  have  also  to  report  that  we  have  made 
very  satisfactory  arrangements  with  the  Reduction  Syndicate,  by 
which  we  have  an  option  to  take  £8,000  out  of  a  capital  of  £30,000 
at  any  time  we  choose.  Wo  chink  that  the  tailings  will  be  treated 
economically,  and  that  it  will  be  a  very  fair  and  satisfactory 
arrangement.  I  may  add,  with  regard  to  the  water,  we  believe  it 
will  be  finished  at  the  end  of  January,  and  as  to  the  tailings,  the 
machinery  and  so  on  will  be  in  operation  at  the  end  of  Slarch. 
There  is  one  other  small  matter  we  have  dealt  with  since  we  last 
met,  that  is,  wo  have  established  a  store  at  the  mine.  It  has  come 
out  in  a  satisfactory  way  ;  the  men  will  be  better  served,  and  there 
will  be  some  convenience  in  that  way  to  the  company.  I  would 
just  turn  to  the  qviestion  of  reserves,  and  say  we  have  nearly  two 
years'  reserves  in  si^ht.  We  have  paid  daring  the  three  years  the 
company  has  been  m  operation — for  the  year  1897  £37,500  in  divi- 
dend,-;, for  the  following  year  £50,000,  and  for  the  year  we  are  now 
in  £75,000,  and  I  am  glad  to  be  able  to  tell  you  that  during  the 
course  of  the  next  month  wo  propose  to  pay  you  another  dividend 
of  10  per  cent,  in  the  ordinary  course.  I  would  just  say  one  word 
with  regard  to  capital  expenditure.  We  have,  as  I  said  before, 
incurred  a  very  small  capital  expenditure  in  regard  to  water. 
There  may  be  some  capital  expenditure  to  be  incurred  with 
respect  to  the  Verde  Jline  ;  but  that,  of  course,  will  depend  on  the 
developments  that  are  taking  place  there,  and  will  be  thoroughly 
and  efficiently  repaid  out  of  the  takings  in  that  part  of  the 
property.  Mr  Petersen  reports  that  he  thinks  the  mine  will  fairly 
stand  the  putting  up  of  another  10  stamps.  That  is  all  the  capital 
expenditure  we  can  foresee  at  the  present  moment,  and  we  think 
it  will  be  limited  to  that.  In  my  opinion,  and  the  opinion  of  the 
board,  the  property  looks  as  well  as,  if  not  better  than,  it  lias  ever 
done,  and  we  look  forward  to  some  considerable  period  of  good  and 
handsome  returns  to  the  shareholders.  I  will  now  move  the 
adoption  of  the  report  and  accounts. 

Mr  W.  Brodriok-Cloeto  seconded  the  resolution,  which  was 
carried  imanimously. 

A  vote  of  thanks  was  afterwards  passed  to  the  directors,  and  a 
bonus  of  £500  voted  to  them  in  consideration  of  the  attention  they 
had  given  to  the  affairs  of  the  company. 

The  proceedings  then  terminated. 


GRASKOP,  LIMITED. 

The  first  ordinary  general  mooting,  after  reconstruction,  of  the 
shareholders  in  Graskop,  Limited,  was  held  on  the  14th  inst.,  at 
Winchester  House,  London,  Sir  Edward  Robert  Pearce  Edgcumbe 
(the  chairman)  presiding. 

The  secretary  (Mr  W.  Watkins)  having  read  the  notice  convening 
the  meeting, 

The  Chairman  pointed  out  that  this  being  merely  the  statutory 
meeting  of  the  company,  the  only  business  before  them  was  the 
election  of  directors.  As  no  notices  had  been  sent  in  proposing 
the  election  of  other  directors  than  those  on  the  board,  it  would  be 
their  only  duty  to  appoint  those  already  serving  them.  As,  how- 
ever, they  had  met  together,  they  would  doubtless  be  glad  to  hear 
a  few  words  as  to  the  general  position  of  the  company  at  the  pre- 
sent moment.  The  reconstruction  of  the  company  was  quite  suc- 
cessful, and  20,000  shares  wore  applied  for  in  excess  of  the  number 
the  liquidator  had  to  allot.  Owing  to  the  difficulties  prevailing  in 
South  Africa  at  the  present  time,  up  to  the  present  moment  it  had  been 
impossible  to  get  a  transfer  of  the  Desire  claims,  which  tlie  share- 
holders knew  the  company  was  taking  up.  He  believed  tliat  all 
the  officials  at  Pretoria  were  at  the  front,  and  that  for  some  time 
past  it  bad  beeh  practically  impossible  to  carry  through  any  busi- 
ness. The  vendors  of  the  Desire  claims  intimated  that  the  com- 
pany was  quite  at  liberty  to  take  possession  of  them,  although  the 
legal  transfer  could  not  be  effected;  but  they  were  advised 
by  their  lawyers  that  that  woold  not*bo  a  right  course  to  adopt. 
Of  course,  at  a  time  like  the  present  i^would  practically  bo  of  no 


use  to  be  in  pos.session,  but  apart  from  that,  they  advised  waiting 
until  the  transfer  was  properly  completed  in  legal  order.  So  fat 
as  these  claims  wore  concerned  the  money  was  ready  to  pay  for 
them  as  soon  as  ever  the  transfer  was  complete.  He  might  say 
that  all  their  past  liabilities  had  been  extinguished,  and  that  they 
had  ample  funds  in  liand  to  carry  out  the  proper  develop- 
ment of  the  property.  As  the  shareholders  knew,  the  com- 
panyhad  got  an  excellent  plant  and  machinery  in  first-rate 
order,  and  capable  of  treating  2,000  tons  per  month.  The 
difficulty  was  that  their  manager  was  better  at  milling  than  at 
mining,  and  that  he  let  liis  development  get  behind  instead  of 
being  well  ahead  of  his  mill.  The  work  immediately  before  them, 
was  to  get  the  development  into  a  thoroughly  satisfactory  and 
straightforward  state,  and  get  well  ahead  of  our  milling.  For  the- 
last  three  months,  owing  to  the  v/ar  trouble,  little  or  nothing  has 
been  done  ;  but,  so  far  as  they  knew,  Mr  Morrison,  their  manager, 
is  still  at  the  mine.  He  wired  about  six  weeks  ago  to  know  if  he 
might  leave,  and  tliey  wired  to  him  to  stay  as  long  as  he  possibly 
could,  and,  so  far  as  the  directors  could  ascertain,  he  was  there" 
still.  He  (the  chairman)  did  not  feel  at  all  anxious  about  the  con- 
dition of  the  machinery ;  in  fact,  ho  had  never  felt  in  the  least 
degree  anxious  about  any  destruction  of  the  mine  in  the  Transvaal. 
But  if  anything  of  the  kind  were  to  occur,  he  did  not  think  it 
would  occur  in  their  district.  In  the  first  place,  they  wore  entirely 
outside  the  district  in  which  tlie  armies  were  likely  to  l)e  engaged, 
besides  which  there  was  a  very  friendly  disposition  towards  them 
amongst  the  few  Boers  who  lived  in  their  neighbourhood.  The 
whole  district  was  held  bg  English  companies,  and  they  were  more 
or  less  English  people  there.  The  Chairman  concluded  by 
saying  that  he  could  assure  the  shareholders  that  the  whole  busi- 
ness and  conduct  of  the  company  had  been  given  most  careful 
attention  to  by  the  board,  and  that  they  could  appeal  now  with 
more  confidence  to  them  as  to  the  future  than  they  could  ever 
have  done  in  the  past. 

The  retiring  directors.  Sir  Edward  Robert  Pearce  Edgcumbe, 
Jlr  H.  G.  M.  Conybeare,  Mr  E.  R.  Cummins,  and  Major  J.  A. 
Travers,  were  then  re-elected. 

The  Chairman,  in  answer  to  a  question,  said  they  had  rather 
more  than  £10,000  in  hand  after  paying  liabilities.  That  amount 
was  for  absolute  development  purposes,  and  more  than  they 
estimated  they  would  require. 

A  vote  of  thanks  to  the  chairman  for  presiding  terminated  the 
proceedings. 


NORTHERN  TERRITORIES  GOLDFIELDS  OP  AUSTRALIA,  LIMITED. 

The  statutory  meeting  of  the  shareholders  in  the  Northern 
Territories  Goldtields  of  Australia,  Limited,  was  held  on  the  13th 
inst.  at  the  Cannon  street  Hotel,  London,  Mr  Robert  Smith  (the 
chairman),  presiding. 

The  secretary  (Mr  H.  Simpson),  having  read  the  notice  con- 
vening the  meeting, 

The  Chairman  said  that  as  the  shareholders  had  only  been  called 
together  that  day  in  compliance  with  the  regulations  of  the  Com- 
panies Act,  there  were  no  accounts  or  resolutions  to  submit.  The 
company  had  oljtained  a  new  lease  of  life,  which  he  trusted  would 
be  a  vigorous  and  satisfactory  one.  The  resolution  to  wind  up  the 
old  company  was  confirmed  on  July  5th,  immediately  after  which 
it  had  l)een  intended  to  register  the  new  company,  but,  owing  to 
the  decision  of  the  meeting  that  certain  of  the  Eureka  sliares  should 
be  kept  buck  from  the  .sale  of  the  assets  to  this  company,  the 
registration  of  the  new  company  was  not  effected  until  July  15th, 
Of  a  total  number  of  about  2,250  shareholders,  among  whom  the 
300,000  shares  were  held,  2,205  shareholders  availed  themselves  of 
their  rights  to  take  up  the  full  proportion  of  their  holding  in  the 
new  company,  amounting  to  298,006  shares.  The  balance  of  tha 
shares,  amounting  to  1,994,  was  oit'ered  by  the  liquidator  to  the 
other  shareholders,  to  be  tendered  for,  and  the  average  price  at 
which  these  sliares  were  allotted  would  realise  for  those  who 
neglected  to  take  up  their  shares  about  8s.  per  share.  The  old  com- 
pany had  practically  few  debts,  and,  after  providing  for  these  and 
the  reconstruction,  about  £55,000  remained  in  hand  for  the  new 
company  with  which  to  carry  on  business.  On  the  completion  of 
the  reconstruction,  Mr  F.  Monks,  Mr  Warrington,  and  Mr  J. 
McDonald  became  dh-ectors ;  and  the  shareholders  had  also  beea 
advised  by  circular  of  the  change  which  had  been  effected  in  the 
management  on  the  other  side.  Mr  J.  W.  Cann,  who  had  managed 
the  Howley  Company's  property  for  about  two  years  to  the  entire 
satisfaction  of  that  company,  had  been  appointed  manager.  Mr 
Cann  only  assumed  the  reins  of  office  on  August  1st,  and  quite 
recently  the  directors  received  from  him  long  and  exhaustive  reports 
on  various  properties,  the  leading  points  of  which  the  chairman 
proceeded  to  read,  as  well  as  certain  telegrams  which  the  manager 
had  sent  to  the  directors.  Cojtinuing,  the  chairman  stated  that 
there  was  ample  scope  for  employing  all  their  capital,  but  the 
directors  did  not  deem  it  expedient  to  pledge  thecompany's  resources 
so  deeply  as  would  be  required  by  the  full  carrying  out  of  the 
propositions  submitted,  nor  did  they  propose  immediately  to  form 
a  subsidiary  company,  as  recommended  by  Mr  Cann,  until  there 
were  actual  developments  to  ensure  such  a  course  being  carried  out 
with  credit  to  the  company.  They  had,  therefore,  instructed  Mr 
Cann  vigorously  to  carry  on  the  dovelopmcut  of  the  Woolwonga 
property  during  the  wet  season — that  was,  for  a  further  six  months 
— and,  as  regarded  'Yam  Creek,  vigorously  to  continue  his  opera- 
tions from  the  main  shaft,  and  to  sink  such  a  number  of  inclined 
sliafts  as  would  prepare  the  mine  for  the  support  of  a  20-stamp  mill, 
but  on  such  lines  as  would  admit  of  operations  being  extended  for 
the  support  of  60  or  more  heads  of  stamps  at  a  later  date.  Moan- 
time,  the  directors  had  ordered  a  20-stanip  mill  and  cyanide  plant 
complete,  which  would  be  shipped  so  as  to  arrive  in  the  northern 
territory  after  the  wet  season,  by  which  time  Mr  Cann  would  bo  abla 
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to  judge  upon  which  of  the  two  properties  it  would  bo  most  ex- 
pedient to  erect  the  plant.  With  regard  to  the  Howley,  the  board 
had  little  to  add  to  the  information  tliey  were  able  to  give  at  the 
annual  meeting  last  March.  Since  then  the  Howley  Company  had 
been  busy  erecting  the  new  30-stamps  and  building  dams  for  reser%'es 
of  water.  .\  cable  might  be  expected  any  day  advising  that  the 
stamps  had  been  dropped.  The  Eureka  Company  had  been  having 
a  very  anxious  time.  The  board  of  that  company  placed  orders 
for  a  plant  for  the  treatment  of  the  pyritic  ore  and  of  the  slimes  ; 
both  plants  should  have  been  completed  in  time  to  admit  of  delivery 
on  the  mine  six  weelcs  ago.  Cable  advice  had  been  received  from 
J;he  manager  that  the  pyritic  ore  plant  had  arrived  on  the  mine,  and 
the  slimes  plant  should  have  arrived  at  Port  Darwin,  and  now  be  on 
the  road  to  the  mine  ;  and  they  trusted  that  with  good  fortune  it 
would  also  be  delivered  before  the  heavy  rains  set  in.  Mr  Rose- 
warne  was  confident  of  .success  in  the  treatment  of  the  pyritic 
ore  and  slimes  by  the  plant  referred  to.  By  the  courtesy  of 
the  Agent-General  for  South  Australia  he  had  quite  recently 
received  a  copy  of  the  report  of  the  Government  Resident  of 
the  territory  for  1898,  embodying  the  report  of  the  Chief  Warden 
of  the  goldfields.  It  was  satisfactory  to  find  that  the  Chief  Warden 
so  largely  boro  out  the  views  expressed  by  Mr  Cann  with  regard  to 
the  Howley  and  Mr  Rosewarne  with  respect  to  the  Eureka,  and  he 
(the  chairman)  hoped  that  when  the  shareholders  next  met  all  these 
views  would  have  been  more  than  verified. 

Jlr  Rapley  asked  what  was  Mr  Horatio  Bottomley'a  holding  in 
this  company. 

The  Chairman  said  that  information  could  be  obtained  at  the 
office,  and  added  that  the  secretary  stated  that  he  did  not  think  it 
wa.s  different  to  what  it  was  at  the  time  the  information  was  given 
to  the  shareholders  at  the  previous  meeting. 

The  proceedings  then  terminated. 


SHEBA  GOLD  MINING  COMPANY,  LIMITED. 

.\n  extraordinary  general  meeting  of  the  shareholders  in  the 
Sheba  Gold  Mining  Company,  Limited,  was  held  on  the  13th  inst., 
at  Winchester  House,  London.  Mr  W.  G.  Soper,  the  chairman, 
presiding. 

The  secretary  (Mr  J.  E.  Booth)  having  read  the  notice  convening 
the  meeting. 

The  Chairman  reminded  the  shareholder.5  that  in   addressing 
them  on  June  27th  last  he  said  "  Unmistakably,  we  have  in  a  mea- 
sure (although  not  wholly)  been  drawing  on  our  revenue  for  this 
expenditure  of  capital  for  works.      That,  of  course,  will  have  to  be 
put  right  between  now  and  September."     Just  after  that  time  the 
shadows  of  a  possible  war  were  hanging  over  the  market,  and  it  was 
felt  to  be  undesirable  to  initiate  any  serious  negotiations.     When 
the  ultimatum  was  issued  by  the  Transvaal  Government,  the  mining 
market  at  once  took  heart  and  rose  strongly  and  steadily,  and  the 
debenture  issue  was  promptly  placed  at  par.    The  board,  therefore, 
had  asked  the  shareholders  to  meet  for  the  purpose  of  authorisng  the 
issue,  if  required,  of  150  new  shares.     It  was  sometimes  said  that 
the  capital  of  the  company  was  large.     In  his  address  on  January 
29,  1897,  he  dealt  with  this  matter,  and  proved  that  the  price  per  elaini 
of  the    Sheba    Company    was    low  and  that  their    capi^l    was 
adequatelv  represented  by  the  value  of  their  property.     But,  what- 
ever opinion  might  be  held  on  this  point,  the  money  now  naeded 
was  to  pay  for  additional  value  received.     The  purchase  and  partial 
erection  of  the  80  additional  stamps  (making  the  stamping  capacity 
200  stamps  in  all)  had  already  absorbed  about  £23,000.    The  slimes 
plant    had    totalled    about     £20,500 ;  on     buildings,    plant,    and 
machinery,  £14,500  had  been  expended  ;  and  on  mine  development, 
which  was  regarded  as  permanent,  the  outlay  had  been  £13,000. 
Altogether  there  had   been   an   actual  cash   expenditure   already 
made  of  £79.000,  to  which  must  be  added  tlie  debenture  repavment 
on    March  30th  last,   making    a    total    of    £97,750.    Of    tiie    80 
additional  stamps  about  60  were  already  in  position,  although  not 
completed  for  running.    The  engine  was  on  the  water,  to  be  stored 
at  Delagoa  Bay.    He  had  not  overlooked  the  amount  on  reserve  at 
the  commencement  of  the  year  of  £50,000,  which,  deducted  from 
the  total  of  £97,750  mentioned,  left  a  capital  expenditure  of  at  least 
£47,750.     It  was  to  provide  for  this  sum  and  to  have  a  balance  in 
hand    that    the    board    were    raising    the    capital.     Cash    would 
be   required  for  completing  the  80-8tamp   mill,  the  chlorination 
worke,  the  cyanide  extension,  and  the  erection  of  the  650  horse- 
power engine  now  on  the  water.     In  addition,  there  were  sure  to 
be  other  contingencies.     The  proposed  issue  of  150,003  new  shares 
was  necessary,  in  order  to  provide  for  the  exercise  of  the  option  of 
converting  these  debentures  into  shares  at  308  per  £1.     Having 
referred  to  various  advantages  which  would  be  obtained  by  this 
poii-y,  he  stated  that  the  general  prospects  of  the  Sheba  property 
wore  encouraging.    The  question  of  a  dividend  must  depend  on  the 
result  of  the  accounts  for  the  year  ended  September  30th  last.     In 
th;  terms  of  a  letter  dated  the  11th  ult.,  which  was  probably  the 
lut  letter  the   board   would   receive   until  the  war  waa  over,  the 
financial  returns  for  the  month  of  September  from  the  mine  had 
been  hnished  at  Eureka,  and  had  been  received  in  London  that 
mv.'-ning  (Monday).    So  far  as  the  accounts  had  been  entered  in 
the  books  in  London  up  to  the  end  of  August,  the  directors  had  no 
doubt  whatever  that  a  dividend  had  been  earned.    The  Chairman 
concluded  by   moving:    "That  the  capital  of   the   company   bo 
incr.ased  to  £1,^,000  by  the  creation  of  150,000  now  shares  of 
£1  '-ach." 

Mr  Isaac  Lewig  seconded  the  motion,  which  wu  carried  unani- 
mou.sly. 

A  vote  of  thanks  to  the  ch&irman  and  directors  concluded  the 
proceedings. 


PUBLIC   INCOME   AND   EXPENDITURE. 

REVENUE. 


Estimate 

for 
the  Year 
18991900. 


, Receipts. — 

Apl.  1,  •99,|Apl.  1,  -98, 

to  to 

Nov.  11,      Nov.  12, 

1899.  1898. 


Castoma   

Excise  

Estate,  &o.,  Daties   

Stamps 

Land  Tax  and  House  Duty 

Property  and  Income  Tax 

Post  Office  

Telegraph  Service    

Crown  Lands 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares, 
Sardinian  Loan,  &c 

Miscellaneous    

Total  Receipts  

Payments  to  Local  Taxa- 
tion Accounts 


Total  Revenue  (including 
payments  to  Local  Taxa- 
tion  Accounts)   1120,550.000! 


-RECEIPT8.- 


Week 

ended 

Nov.  11, 

1899. 


Week 

ended 

Nov.  12, 

1898. 


67.281.501i  63.380361'    2.331.0D0   2,400,633 


EXPENDITURE. 


Estimate 

for 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
Estimates 

Total  Issues  out  of  the  Excheqnec 
to  meet  Payments  from 

Apl.  1,  '99, 

to 

Nov.  11, 

1899. 

Apl.  1,  '98, 
to 

Nov.  12, 
1898. 

Week 

ended 

Nov.  11, 

1899. 

Week 

ended 

Nov.  12, 

1898. 

Permanent  Charge  of  Debt 

Other    Consolidated   Fund 

Services    

£ 
23,000,000 

1,603,000 

1,147,000 
95,455,000 

16,123,993 

1,073,779 

648,216 

£ 
16,479,722 

1,070,353 

.vinno 

£ 

£ 

Payments  to    Local  Taxa- 

Supply  Services 

50,687,403  46,969,901     2,234,736 

1,748,704 

121.205,000 

68,533.390   64,549,959     2,23»,736 

1,748,704 

Balances  Bank  of  England 
Do       Bank  of  Ireland 

£       1       £ 
1,458,129      934,417 

241,3991     457,189 

TEEMS  OF  SUBSCRIPTION. 

PAYABLE  IN  ADVANCE. 

Quarterly,  9s  3d ;  Halfryearly,  18s  6d ;  Yearly,  37s, 

BY  POST. 
Quarterly,  lOs  ;  Half-yearly,  203 ;  Yearly,  403. 
Colonies  and  Abroad,  £2  'is  per  annum. 

Cheques  and  Post-office  Orders  to  be  made  payable  to  the  Pro- 
prietors of  the  Economist. 

Copies  of  the  Ecoxomist  may  always  be  obtaitied  in  Paris  and  Nice 
of  Messrs  Oalignani.  Paris :  224  Rue  de  Bivoli ;  Nice  : 
48  Quai  St  Jean  Baptiste. 


%\it  %mhx%*  %^t{U, 


BANK   BETUBNS   AND   MONEY   MARKET. 
BANK   OF  ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  November  15,  1899. 

ISSUE   DEPAKTMENT. 
£ 
Notes  Issued    46,906,700 


46,906,700 


Government  debt  . . 
Other  securities  .... 
Gold  coin  &,  bullion 


BANEINO   DEPA&TUENT. 

£ 


£ 

11,015,100 
5,784,900 
33.106,700 
'46,906,700- 

£ 


Proprietors'  capital  . .  14,553,000 

Rest    3,192,515 

Public  deposits*  ....  8,950,245 

Other  deposits 39,658,569 

Seven-days  and  other 

bills 202,153 

66,556,H8i 


Government     securi- 
ties    14,840,990 

Other  securities    31,432,629 

Notes 18,488,710 

Gold  and  silver  coin. .  1,794,153 

"66,556j82. 


•  Inolading  Exchequer,  Saving!  Banks,  Commlssianers  of  National  Debt  ana 

Dividend  Accounts. 

Dated  November  16  1899.  U.  Q.  BOWEN,  Chief  Cashier. 

FBIDAT   NIOET. 

The  preceding  accounts  compared  with  those  of  the   previous 
week  eznibit  :— 

Increase.  Dooreaaa, 

£  £ 

Clroalttlon  (excluding  7-day  and  other  bllli) 72,980 

Pobllc  depotUt 1,779,45*    

Other  depoalta    2,001,464 

Government  securities  615,000 

Other  seoiirltles 884,084    

BttUIOD 540,169 

Ben 12.960    .. 

R«enr« 46T,18» 
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The  following  shows  the  amount  oi  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rfttp  rvf  Discount,  for  three  months  endinc November  15, 1899 : — 


Date. 


Cotn  »nd 
Bullion. 


18S9 

Aug.  23  35, 

iO  35, 

Sept.    6  35, 

1335 

20  26, 

27134, 

4  32 

1132 

38  32; 

2Si33, 

133, 

S|32, 

1531, 


OoM 

in  from 

Abroad  or 

oat  for 

Export. 


Oct. 


Nov. 


,039,404 
.735,546 
,946,428 
■512.767 
,714  4C6 
,592.710 
,692,932 
,757.722 
.9O<,S20 
,766,717 
,411,610 
,441,022 
500,853 


£ 

447,000  in 
704,000  in 
416,000  ill 
426,000  out 

98,000  out 
776,000  out 
936,000  out 
833,000  in 
1&1,000  out 
4fO,00C  in 
44.000     in 

48,000  out 
410,000  out 


Clroulatton 

(excluding 

BRnk  Post 

Bills). 


Deposits 


£ 

23.2f2.345 
28,414.620 
28.398,775 
27,941,875 
27,648,315 
27.969,390 
28,841,715 
28,444,600 
28,115,190 
28,039.570 
28.613,890 
28,490,370 
28,417,590 


Securities  I 

in 
Banking 
Depart- 
ment. 


Reserve, 


\       £ 

48.036.774 

47,857,315  i 

47,541,955 

46,775,17C! 

47,945,23)  I 

47,970,635; 

52,252.0411 

52,285,182! 

51,730,117 

50.545.009 

48,956,683 

48,830,824 

48,608,814 


£  I 
42,655,059 
41,869,653, 
41,466,063! 
40,772.530 
41,558,747 
43,076,917 
49,501.988 
49.&64,653 
48,112,896 
45,914,430 
45,261.912 
46,X4,535 
46,273,619, 


£ 

23,577,059 
24,118,926; 
24,346,655 
2»,470,892' 
24,866,091 
23,425,320 
20,651,217 
21,113,122 
21,519,630 
22,527.147 
21,597,720 
;  0,750,052. 
20,282,863, 


'S 


0*^,0 

% '% 

49    3i 

50}  i— 
5U  — 
524  — 
5l|'— 
488'- 
39^5 
40i  — 
41*  - 
44A,- 

44  ;— 

4li,- 


ouD]o;nea  is  tur  usual  cable,  a][fording  a  comparative  view  ot  luo 
Bank  Returns,  tL3  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  »nd  the  Leading  Exchanges  during  a  period  of 
three  years  correspo,.-.Jing  with  the  present  date  aa  well  aa  ten  years 
back.  viz. : — 


At  corresponding  dates 
with  the  present  week. 


Circulation  (exolading 
Bank  post  bills)    

Public  deposits    

Other  deposits 

Government  securities . 

Other  securities  

Reserve  of  notes  and  coin 

Coin  and  bullion 

Proportion  of  reserve  to 
liatilities    

Bank  rate  of  discount  . 

Market  rate,  3  months'  bills 

Price  o!  Consols' 

Price  of  silver  per  oz.    ... 

Average  pi  ice  of  wheat, . , . 

Exchsngt?  on  Paris  (short) 

—  Amsterdam      (short) 

—  Hamburg  (3  months) 
Clearing-house  return  .... 


Nov.  13, 
1839, 


Nov.  18, 
1896. 


£ 

24,263,180 
4,136,054' 
25,550,0fr'1 
15,617,(01 
19.005,595 
11,939,327 
20.03?,507 

413% 
5% 

9'i      , 

«{;td 

30^  3i    I 

26.22J-27* 

12.2-2i", 

20.66-70  i 

121,!!b2,00Oi 


Nov.  17,     Nov.  16, 
1897.  1898. 


26,247,825,  27,205,14j 

6,389  201  7,201,055 

43,379,317;  37,149.557 

13,753,066  12.876,416 

27.69i,534  27,883,7-12 

25,231,112  21,511,^93 

35,678,937  31,917,035 


Nov.  15, 
1899. 


52*% 
4% 

ii   S 
lIOA, 

29f*u 
31s  9d 


£  £ 

27,043,175'  28.417,930 
5,804,566  8,950,246 
35,244,984  39,658.569 
9.904.610,  14,840,930 
25,779,446  31,432,629 
22,195,957  20,282,863 
32,439,112  31,900,853 


48i% 
3% 

mi 

27a 
34s  Od 


25.25J-285  25.17i-22J 
12.1^-2^         12.1-2 
20.63-70  '    20-59-54 

165.118,000  166,291,'XIC 


53«% 

4  % 

3A 

28d 
28s  4d 


41*% 
5% 
4a 
,    lOJJ 
(        2?d 
2G3  7d 
25.33J  38J  25.23=-283 
I2.I4-25  ;    12.1-lA 
20.7i-7o  ■    20.75-60 
175  669,000181,181 ,000 


■  New  2i  per  Cents, — CzHiscnens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £5,524,469,  and  in  1896  an 
excess  of  £15,704,283,  in  1897  an  excess  cf  £9,265,815,  and  in 
1898  an  excess  of  £8,465,538.  In  1899  there  is  an  excess  oi 
£8,225,940. 

At  the  corresponding  period  in  1896  the  money  market  was  in  ti 
state  of  uncertainty  as  to  whether  some  of  the  gold  which  bad  been 
shipped  to  New  York  would  be  coming  back  again,  while  there  was 
a  strong  demand  for  the  metal  to  go  to  the  Continent.  Some 
expectation  bad  existed  that  the  Bank  rate,  'which  stood  at  4  per 
cent.,  would  be  advanced  to  5  per  cent.,  and  the  market  rate 
hardened  in  anticipation  of  it.  The  movement,  however,  did  not 
take  place,  and  rates  eased  oil,  the  quotation  for  best  three  months' 
bills  being  3J  per  cent.     Silver  was  quoted  29^J-d  per  ounce. 

In  1897' at  this  time  the  Bank  had  kept  up  the  discount  rate  by 
borrowing  in  the  market,  but  was  apj^iarently  finding  the  task  a 
difficult  one.  With  the  Bank  rate  3  ptr  cent,  the  market  rate  for 
best  three  months'  bills  was  2-}j  per  cent.,  wiiile  loans  were  easy  at 
2  per  cent,  for  day-to-day,  24  per  cent,  for  seven  days.  There  had 
been  a  collapfe  in  the  price  of  J.  and  P.  Coats  shares  on  the 
declaration  of  the  dividend. 

In  1898  the  Bank  rate  was  4  per  cent.,  and  rates  had  an  easy 
tendency,  as  the  tension  which  had  existed  with  regard  to  Fashoda 
was  rapidly  passing  away.  The  rate  for  best  three  months'  bills 
declined  during  the  week  from  3f  to  3J  per  cent.  .Silver  declined 
from  28f,-d  to  21^d  per  ounce.  There  was  very  little  doing  iij  the 
stock  markets. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


'Weeke 
Ending. 


Total 


Btook  Exchange 
Pay  Days. 


Consols  Pay  Daysi 


Date.        j 
1899 
Jan.  2  to  Ag.25 

Aug.  30 

6 

13 

20 

27 

4 

11 

18 

25 

1 

8 

15 


Sept. 


Oct. 


Not. 


£  Date 

1    1899. 
6,')24.9:8,' J13  Myl2 
i33,302,iMay     31 
l«),634,ljune 
131,544.! 
]72,625,Ju)y 
135,468, 
215,427,|Aug. 
162,813, 
182,400, '8ept. 
132,943,; 
192,908,;Ojt. 
154,363,1 
181,481,Nov. 


Total,  1899  ..j  8,010,806, 
Correspondng; )  7^45163' 

total,  1898. .' J  '-"'='^"•1 
Inc.  or  Dec  I  ;  -f    965,643, 

in  1899  ..;!=  13-71%' 
QroBs  total  in 


591,696, 
74,079, 
63,915, 
59,515. 
61,706, 
59,611, 
59,845, 
58,400, 
52,616, 
57,743, 
53,.90, 
65,735, 
61,920, 


1,309,971, 

1,050355, 

+  259.416, 
-   2»-63% 


Do  1897  .... 
Inc.  or  Dec. 
in  1898 


•■}i 


8,097,291, 

7,491,281, 

606,010, 

8-1% 


1,231,847, 

1,113,682, 

+  118,165, 

=    10-6% 


'*  Fourths  "  of 
the  Month. 


Date. 

1898. 
Nov.  4 
Dec.  1 

1899. 
.Tan.  5 
Feb.  1 
Mar.  1 
Apl.  6 
M&y  4 
June  1 
Jnly  5 
Aug.  2 
Sep.  1 
Oct.  4 
Nov.  i 


28,242. 
33,452, 

32,439. 
34,741, 
36,426, 
35,833, 
30,188. 
36,424, 
31,737, 
31312, 
J4.2i5. 
33,551, 
28,079, 


I  Date. 

1898. 
;Nov.  4 
•Dec.  3 

1699. 
Jan.  4 
Feb.  4 
Mar.  4 
Apl.  4 
.May  4 
*June3 
July 
Aug.  4 
Sept.  4 
Oct.  4 
Nov.  4 


365,055,  j 

369,409,1 

-     4,354, 
-_1;1S%|_ 

402,861, 

362,610, 

+     40^*61, 

=     11-1% 


PROVINCIAL    CLEARINO    RETURNS- 


KAVCEESTER- 

Jan.  1  to  Nov.  4    

Week  ending  Nov.  11  . . 

Total  to  date 


1899. 


mfm. 


£  £ 

186,696,70o'l73,218,000 
4,201,300     4,034,900 


190,898,000 


Inc.  or  Deo. 


-H3478700      7-78 
+    166,400      4-12 


LIVEEPOOL- 

Jan.  1  to  Nov.  4 

Week  ending  Nov.  1 1  . 


121,929,500 
2,764,900 


177,252,900 


■1-136451001     7-70 


Total  to  date 1124,634,400 


BIRMINOHABI- 

Jan.  1  to  Nov.  4  

Week  ending  Nov.  11. . 


45,830,400 
879,800 


Total  to  date 46,710,200 


NEWOASTLE-OK-TYNE- 
Jan.  1  to  Nov.  4  .... 
Week  ending  Nov.  11 


Total  to  date . 


BRiaTOL- 

Jan.  1  to  Nov.  4 

Week  ending  Nov.  11  . . 


Total  to  date. 


65,100,400 
1,363,900 


65,464,300 


23,716,500 
528,500 


24,245,000 


108,275,800'  + 13653700    12-61 
2,271,600' -f    493,300    21-T2 


110,547,400+14147000'   12-80 


47,515,700! 
934,800' 


48,450,500; 


-l,685,300i     3-55 
—     55,000      5-88 


-1,740,300      3-50 


55,253,700 
1,490,000 


56,753,700 


-f-9,836,700l   1780 
—   126,100      8-46 

-h9,710,600|   1711 


22,392.300 -h  1,324,200, 
486,400i  -t-      42,100 


59 
8-6 


22,878,700' -^-l,366.3Q0:       5-9 

The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  vrith  the  corre- 
sponding statement  of  last  year : — 

BAITS   OF   FRAKCB. 


Nov.  16, 
1899. 


Nov.  9, 
1899. 


Nov.  17, 
1898. 


Comparative  Increase 
or  Decrease. 


Last  Week  Last  Year. 


AssFTS,  £  £  £  £ 

Coin  and   buUioD— Gold;  75,553,000!  75,569,000  73,339,000  —       15,000 -^ 

Silver,  46,fi94,0X|  46,630,000   48.857,000;  -)-       14,000  - 

Government  securities  ..    14,10-1,000  14,104,000   14,101,000| 

Discount  and  advances..!  61,781,000  59,937,000   53,195,000  -t-  1,844,000-1- 
L1ABILITIE8.  i  ' 

Notes    ;156,971,000156,630,000;i49,800,000!-l-     341,000  •» 

Government  deposits    ..j  i2,04l,000|  11,459,000   12,652.000  ■^     582,000  — 

Privnw  rteiiosits I  13.514.0001  2o.670.00o!  18.221  OOo!—  1,15SJ)00 -t 


£ 
2,211,000 
2,145,000 

8,588,000 

7,171,000 

591,000 

1.293.000 


A 

U8TEO-H0NOAHIAN    BAWK. 

Oct,  Jl.       Oct-  i.i,   i    Nov.  1,    1 

1839.           1899.      1      1898. 

Last  Week  Last  Tear. 

Assets. 

£                £                £ 

£                  £ 

Coin  and  bullion— Gold 

30,722,003   30,765,000   29,478,000 

—       43,0OD'-l-  1,214,00: 

—                Silvei 

10,468,.000;  10,487,000    10,535,000 

—      19,000  ■^       85,000 

Discount  advances,  &a.. . 

21,764,000   19,933,000;  22,2S7,0OC 

-1-  1,856,000-     525,000 

lilABimilES. 

i 

rircnl^ion    

61,367.000    58.953,000!  61.U2.00C 

-f-  2,414,000' -i-      253.000 

NATIONAL  BANK   OF  BELOIITK. 


Assets. 
Coin  and  bullion.... 
Other  securities   . , . . 

Liabilities. 
Notes  in  circulation 
Current  •^.coonnt'*. .. . 


Nov.  9,    I  Nov,  2, 
1899.      I     1899. 

£         I       £ 

4,410.000  4,501,000 


Nov.  12,  I 
1898.       Last  Week  Last  Year. 

£  £  £ 

4,258,0001-       91,000* -I-      172,000 


17,167,000,  :7,765,000i  17,252,000  -     536,000  -       65,0M 

21,681,000,  21,953,0M  20,185,000—     259,000,  ■)■  1,50 
2.191.000;     2.651.00'ii    ?..90».000!-     467,000—     7iaO00 


IKP£RIAL   BANK    OF 

OERKAITT. 

C-t.  31,    1    Oct.  25, 

Oct.  29,  :                     1 

■ 

1899.           1899. 

1893.     1  Last  Week  Last  Year. 

Assets. 

£                £ 

£         1          £                  £ 

Coin  and  bullion 

35,381,000   33,495,000 

35,163,0001-     150,00C'  -f  1.035,000 

Discounts  and  advances 

55,549,000   51,260,000 

48,177,0001  -     584,000  -  i^mM 

LlABILITlKS. 

3^ 

Notes  in  circulation  .... 

61,058,000'  53,017,000;  51,293,0001  -     487.0DC  -t-  1,^H 

Current  accounts    

21.4j1.0I)D    25.563010,  21.0-11..W;-      .351.000  *  3JIM 

BANK   OF   SPAIN. 


Nov.  11, 


Nov.  4, 
I     1899.  1899. 

AasETs,  I        £  £         ,        _ 

Gold '  13,600,000   13600,000   11,052.000' 

Silver  '  13,854,000   13,905,000;    5.777,000- 

Foreign    correspondents      2,573,0001    2,584,000     6.877,000!- 

Loans  and  discounts 41,545,000i  41,395,000   48,04  S.OOO; -(• 

Spanish  4  %  stock 1-1,321,000   14,921,000   15,140,000 

'Treasury     bills,    obliga-i 

tions,&c 6,2:9,000 

Liabilities. 

Circulation    ,  61,221,000 

Deposits     and     ourreut; 
accounts ;  30."),57.'W 


52,000  -h  8. 

11,000—  ■;. 

141,000  -  6.; 


6,212,000  9,832,000  f  57,000  -  3,625,000 
61,024,000|  53,321,000;  -I-  197,000  -I-  2,930,000 
3'',789,00o!  34.314.n(Vl'  ^-     168.000  -  3.387.(100 


BANK   OF  ITAtT. 


Assets. 
Reserve — Gold  coin  and 
bullion 

—  Foreign  gold  bills 

—  Silver   

8tat«>  notes  A  small  cbnge 

Discount  and  loans 

Public  stO(-k  ,x  State  loans 
Credits,  internal  &  abroad 

Liabilities. 

Note  circulation ' 

Current  accounts    | 

Deposits  at  notice I 


1899. 
£ 

11,761,000 

3,703,00), 
1,445,000| 
1,866,000 
10,814.0O0| 
9,520,0001 
4,674,000 

35,528,000 
3,870,000 
1,677,000 


ojt.  10, 
U99. 

e 

ll,753/)00 

3,695,000, 
1,439,000 
1,679,000 
10,703.000| 
9,343,000 
5,400,000 

36,053,000 
3,660,000 
4,091,000 


Oct.  aU, 

1898. 
£ 


Last  Week  Last  Yew- 
£  £ 


12,018,000  + 
3,005,000  -^ 
2,278,000  + 
917,000  -1- 
7,818,001.'  + 
8,754,000  - 
5,9/6,0W.  - 


8,00:-  yy^ 

10,000  -1- 
4,00D  -     ■     . 
187,00C  r     9<wi«; 

111,000,  -f  2,«H5S 

29,000  +     SJMOO 
726,000,-  1,502,000 


31,171.0001-  725,000 
3,866,000  +  210,000 
5,i/i,uyi,  -  2,514,000 


+  3,157,000 
-r  l.*0 
-  3,795,000 
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The  following  is  a  comparison  with  previous  weeks  : — 


SETHERLANDS 

BANK. 

Assets. 
Coin  and  bullion— Gold 

—                 Silver 
Discount  and  advances. . 

Liabilities. 
Notes  in  circulation.... 
Deposits 

Nov,  11,       Nor,  4, 
1899.           1899. 

£                £ 
3,441,000     3.148,000 
5.78t,000|    5,782,000 
10,552,000:  11,112,000 

18,326,000:  18,583.000 
246.0001       239.000 

Nov.  12,  1                     i 
1898.      Last  Week  Last  Year. 

£         !          £                  £ 
4,ri5,0O0  +     293.000  -     874,000 
6,651,000  +         2,030  -     847,000 
10,199,000-     550,000^+     363,000 

18.307.000—     257,000:+        19,000 
1,952.000+         7.0001—1,706.000 

BANE   OF   BUSSIA. 


Assets. 
Gold 

Balance  abroad  

Silver  and  subsidiary  coin., , 
Securities  and  short  loans  .. 
Other  loan-  and  advances  .. 
Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances   due   by   branches 
and  treasuries 


Liabilities. 
Notes  in  circulation  ........ 

Capital  of  the  bank    

Deposits  &  current  accounts 

Treasury  account  

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


Oct.23/Nov4 
U99. 

83,051,000 
1,461,000 
'  4,412,000 
i  24,431,000  j 
I  7.899,000 
I  4.302,000 
j  10,000,000 
3,299,000 

309,000 


Oct.  16/23. 

1899. 

£ 

84,281,000 

1,587,000 
4,507,000 

24.286,000 
7,722,000 
4,176,000 

10,000,000 
3,195,000 


Oet.2j;Nov4 

1898. 

£ 

95,300.000 

1,467,000 

3,553.000 

15,603,000 

6,567,000 

3,161,000 

17,500,000 

2,765,000 


Inc.  or  Dec. 
from  previ- 
ous return. 
£ 

—  1,230,000 

—  126,000 

—  95.000 
-I-  145,000 
+  177.000 
.+   126,000 

+   104.000 


298,000  '  +       309,003 


139,164,000  I  139,754,000     146,194,000 


54,051,000 
5.312,000 
35,502.000 
36,226,000 


53,995.000  : 

5,312,000 

35.997.000 

35.953,000 


74,681,000  '  + 
5,313,000 

35,402.000  I— 

23,757.000  + 


590,000 
55.000 


495,030 
273,000 


5,239,000  i      5,312,000  '      5,117,000   —       103,000 


2,834,000 


3,153,000  '      1,924,000  '- 


321,000 


139.164,000  !  139.754.000  .  146,191.000 


590.000 


NEW  YORK   ASSOCIATED   BANKS. 


Assets. 

Specie 

Legal  tenders  

Loans  and  discounts 

LlABIUTlKB. 

Circulation    

Net  deposits 

P.E SERVE  (Specie  &  Notes; 

Legal  reserve   

F  xeess  of  actunl  reserve 


;  Nov.  11,  j 

;      1899. 

£         I 

27.414,000 

9,263,000, 

.137,674,000| 

I    3,274,0001 
1148,960,000 

35.682,0x1 
\  37,210,000, 
:       5S3,000I 


Nov.  4,   ,   Nov.  12, 
1899.  189S.      I  Last  Week  Last  Year. 

£                £         i  £                  £ 

28.092,000   31,282,000  -  678,000  —  3,8=8.000 

9,634,.30C    10.572,000—  3e6,000— 1,504,000 

139,103,000  137,574,000  -  1,426,000  +   10C,000 

3,242.000  3,153,000  +  32,000  +   116,030 

151,174,000  155,403,000  —  2,214,000  —  6,440,000 

37,726.000  41.851,000—  ;,044,00ol—  5,172,000 

37,793.000   33.850,000  -  553,000  -  1,610,000 

67.0OO>     3.004,000  +  491,000  —  2.446,000 


In  the  above  tables  the  Reicbsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
carrency  is  reduced  into  English  money  at  4s  per  dollar. 

Sisconnt  and   Iioan   Market. — In  spite  of  the  payment 
for  the  £3,000,000  Treasury  and  the  requirements  of  the  Stock 
Exchange   settlement,   money  has   been  in  good  supply,  and 
very  little  recourse,  if  any,  has   been  made  to  the   Bank  for 
loans.     Money  has  frequently  been  obtainable  for  the  night  at 
2  to  2.J  per  cent.,  though  the  general  rates  have  been  2}  to  3 
per  cent,  for  day-to-day,  and  3i  to  4  per  cent,  for  weekly  loans. 
Discount  rates  advanced  pretty  sharply  towards  the  middle  of 
the  week,  owing  to  monetary  stringency  in  the  United  States 
nd  a   decline  in  the   New  York   exxhange.     Three  and  four 
..lonths'  bills   were  not   taken  under  about  4^  per  cent.,  but 
recently  the  tone   has   become   easier,  owing   to  the  United 
Treasury  again  coming  to  the  relief  of  the  market  by  the  pur- 
chase of  bonds,  and  thus  setting  free   some   of   its  resources. 
To-day  the  rate  for  best  three  months  is  4|}  per  cent.,  or  about 
•he    same    as    a    week    ago.      A     definite     statement     has 
.ow  been  made  as  to   the   "earmarking"  of  gold  for  India, 
le    amounts     so     dealt    with     having     been     £100,000    in 
le     week     ending    November  1st.    £250,000   in     the     week 
•ided  November  8th,  and  £300,000  in  the  past  week.     The 
lock   of  gold   shown    by    the   Bank    ia    £31,900.853,  being  a 
increase  of  £540,169.     .\s  £410,000  was  withdrawn  for  export, 
lid  £300,000  set  aside  for  India,  there  was  a  contraction  in 
le  home   circulation  of  about  £170.000.     The  note  circulation 
!so    fell    off     £72,900,    so    that     the    net    decrease    in   the 
'■serve    was    £467,000.     The    UAal  is  now  £20,282,863,  and 
e    proportion    of    reserve    to    lialnlities    is    ?,     lower   than 
-'     v.eek    at    41.}    per    cent.       The    Pubhc    Deposits  have 
creaped  by  the  payments  on  Treasury  bills  loss  disburse- 
by  £1,779,454,   and    Government    Securities    on    the 
lent  of  dehciency  balances  show  a  reduction  of  £615^000. 
ift  on  the  niarKet  resources  by  the  Treasury   bills  and 
auses  is  indicated  by  a  decrease  amounting  to  £2,001,464 
Private  Deposits,  v.hile  Other  Securities  show  an  increase 
)  £^84,084. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
Miring  the  week: — 


'^nkrat* 

r»(e«  of  dlscoant:— 
■  bankers' dratia  ... 

.itbs'do 

4  nionibs'  do  . 
6  months' do  . 


;— Day  to  day . 
Short  . 


FortniKlit  ia(  last  Settlement) . 

Dwotitallowances :— Banks 

Discount  booses  at  oaU 

At  notice  


Tiut. 


L-ank  Bills. 


3  Months.  4  Months.{S  Months. 


Trade  Bills.' 


3  Months.  4  Months.  6  Months. 


3?*    4 

3?  4 


3i 

4 

4 

4 

4 

4i:  4 

4  I  4 

4 

J% 
5ii  4J 

6|i  4; 

4ii  4, 

4 

tjl  * 

5  1  4< 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

The  silver  market  remained  steady  on  Saturday,  with  the 
price  at  27-i^d  per  ounce.  On  Monday  it  weakened  and  declined 
-,Vd,  to  27:{^d,  and  a  sharp  fall  of  -{ffd  took  place  on  Tuesday, 
bringing  that  quotation  to  26|fd  per  ounce.  On  Wednesday  a 
slight  general  inquiry  caused  an  advance  of  i'gd,  to  27Jd,  but 
there  was  another  decline  of  ^d  on  Thursday,  the  price  being 
fixed  at  27d  per  ounce,  at  which  it  remains  to-day  for  spot  and 
forward  delivery. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  November  16th  : — 

Gold. — Bar  gold,  fine,  773  9:;d  per  oz  standard ;  United  States 
gold  coin,  763  5d  per  oz;  German  gold  coin,  76s  6Jd  per  oz ; 
French  gold  coin,  76s  6id  per  oz;  Japanese  yen,  76s  5d  per  oz. 

Silver. — Bar  silver,  fine,  27d  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27 Jd  per  oz  standard;  bar  silver,  containing 
4  grs  gold,  27i'ad  per  oz  standard  ;  bar  silver,  containing  3  grs  gold, 
27sd  per  oz  standard;  cake  silver,  29Jd  per  oz;  Mexican  dollars, 
25|d  nominal.     Quicksilver,  £9  7s  6d — 3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Rs.3,000,000  in  remittances  on  India.  The  tenders  amounted 
to  Ks.92,430,000,  at  prices  ranging  from  Is  ^^^i  to  Is  4Jd. 
The  foUowuig  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 

Rs.  £ 

April  1, 1898,  to  March  31,  1899    281,053,071     ....     18,712,454 


April  1  to  Noveni  ber  7,  1899 167,807,341 

Week  ending  November  14    7,000.000 


11,213,817 
470,705 


At  Is  4   3-32(1, 
3     per     cent., 
above  in  full. 

^  At  Is  4  5-32d. 


about 
aud 


174,807,341     ....     11,684,522 

Allotments  since  last  Friday  : — 

Ra. 

Saturday     150,000  in  transfers  on  Bombay    At  Is  4  5-32d. 

Monday       I,0r0,000  in  transfers  on  Calcutta  |  xt  ^a  d  tz  to>i 

150.000  in  transfers  on  Bombay  I  "*'  ■"*  ^  ^■■'''"• 

Tuesday      300,000  in  transfers  on  Calcutta    At  Is  4  5-32d. 

Wednesday 1,892,000  in  iiills  on  Calcutta  .... 

„  346.000  in  bills  on  Bombay  .... 

„  762,000  in  bills  on  Madras    

„  700,000  in  transfers  on  Calcutta 

„  100,000  in  transfers  on  Madras    f 

Thursday   400  000  in  transfers  on  Bombay.    At  Is  4  5-32d. 

Next  week  Rs.3,500,000  will  be  offered. 

The  London  Joint  Stock  Bank,  Limited,  notifies  that  the 
Finsbury  branch  is  now  open  at  17  Finsbury  pavement,  B.C. 
(temporary  premises),  under  the  management  of  Mr.  G.  H. 
Barnett. 

The  directors  of  the  London  and  St.  Katharine  Docks 
Company  and  the  East  and  West  India  Dock  Company  have 
decided  to  apply  to  Parliament  for  an  Act  to  enable  the  com- 
panies to  amalgamate  on  the  basis  of  the  division  of  profits 
under  the  Working  Union  Act,  subject  to  any  fair  modification 
on  account  of  either  one  of  the  companies  having  more  outside 
assets  than  the  other. 

The  Eastern  Telegraph  Company  notifies  that  the  Mozam- 
bique-Delagoa  Bay  cable  lias  been  repaired,  and  communication 
with  South  .\frica  by  tlie  East  Coast  route  restored.  The  ship 
was  over  the  spot  where  the  cable  was  interrupted  three  days 
after  the  break  occurred,  but  was  prevented  from  grappling 
owing  to  very  severe  weather. 

LONDON  COURSE  OF  EXCHANOE. 


On. 


Paris   

Ditto   

Marseilles 

Amsterdam  

Ditto  

Belin 

Hamburg  

Frankfort 

Vienna  and  Trieste  . .  ■ 

Antwerp 

St  Petersburg  .: 

Moscow 

Oenoa,  Naples,  &o 

Madrid,  Barcelona,  &a. 

Lisbon    

Switzerland 


Csanoe. 


Price  Negotiated  on  'Change. 
Nov.  14.        j  Nov.  16. 


Cheques 
3  months 

do 
At  sight 
i  months 


25  23| 
25  48{ 
25    46? 


20  76 

20  76 

20  76 

12  261 

25  53] 

*•♦*.  , 
27    2:i 

374 
Xk 
25    70 


25  28i 

25  51 

25  51 
12      i\ 

12      Hi 

20  80 

20  SO  I 

20  80  ; 

12  28  J 

25  63] 
242        I 

27  32ij 
378 

25  75  I 


26    23} 
25    461 

25    46{ 


20  76 
20  76 
20  76 
12  27i 
25  57» 
24) 
2*h 
27    22) 

m 

Kifs 
25    C7i 


28} 
51; 

51 
1 

4; 
80 
80 


20  80 
12  30 
25    62i 

24fe 
27    32i 
37i 

36A 
25    72i 
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The   discount   quotations  current   in   the  chief  continental 
cities  are  as  follows  : — 


Bank 

Open 

Bank 

Open 

Bate. 

Market. 

Rate. 

Market. 

Paris 

.  1  Oct. 

19, 

% 

'98]  3 

% 
Genoa 5 

f 

Berlin 

.  6  Got. 

5, 

•99]  5J 

Geneva  ....  6  Oct. 

19, 

'99]  51, 

Hamburg  . 

.  6  Oct. 

5, 

99]  5  J 

St  Petersbrg  5*0ct. 

19, 

'99]  6J 

Frankfort  . 

.  6  Oct. 

b, 

■93]   5J 

Madrid  ....  4  .\ug 

'^, 

'99]  3 

Amsterdam 

.  5  Oct. 

5, 

'99]   4i 

Lisbon    ....  5iJau. 

11, 

'99]  5 

Brussels . . . 

.  5  Oct. 

19, 

•99]  4J 

Stockholm . .  6  Mar 

17, 

•99]  6 

Vienna   . . . 

.  6  Oct. 

5, 

•99]  5i 

Christiania  .  6|0ct. 

5, 

'99]   6 

Rome 

.  5  Aug. 

27, 

•95]  3 

Copenhagen.  6  Oct. 

12, 

'99]   6 

Turin 

.  5  Aug. 

2'/, 

•95]  3 

At  other  centres  the  latest  recorded  quotations  are  : — 

%    1  % 

New  ■york  (call  money) . .  5  to  6  !  Calcutta,  Bank  min 7 

Ditto  (endorsed  Bills)    . .  5  to  5i\  Bombay,  Bank  min 6 

FOEEIGN    RATES    OF    EXCHANGE    ON    LONDON. 


Paris    

Brusfiels 

Amsterdam  • 

Berlin 

Do     

Hamburg  . . 
Frankfort  . . 
Vienna  .... 
Bt  Petersbrg 
New  York  . . 
LiBbon  .... 
Madrid  .... 
Italy 


Latest 
Dates. 


Rates 
of  Ex- 
change 


Usance. 


Nov.  17, 
16 
16; 
16' 
16, 
16 
17 
17. 
16 
17 
15 
17 
16 


25-245 

25-23* 

12-05| 

20-44i 

20-184 

20-42i 

20-41 

12-07 

93-50 

4-81? 

36tid 

31-78 

26-37 


Ch'qHesI  Rio  Janeiro 

„      iiBuenos  Ayres.  .i 
Short.  ':  Do  Pm.oiiGold; 
Montevideo. . . . 


Latest 
Dates. 


Rates 
of  Ex- 
change. 


3  mos. 
Short. 


3  mos- 

SOdysst 
Siehl. 


Melbourne 

Sydney  

Adelaide  

Calcutta  

Bombay    

Hong  Kong 

Shanghai 


Nov.  14;      7^d 
-      16!      49id 
Nov.  17;    135 
Oct.  23     52i^d 
jBng  Sng' 


Usance, 


Se&t.  9! 

—  lol 

llov.  17 

—  17 

-  17 

-  17. 

I 


dis  |pm 
disipm 
disfpm 

1/44 


90dy8  8t 
90dysEt 

90dys3t 

60  dys  St 


tel'g'ph 
/4,'',>  t"  i  tr'nsf'r 
1/118  |4  m.  sgl 
2/81 


The   following   are   the   standards   for  gold    points   of 
principal  gold  exchanges : — 
Francs.       French.  '  Marks.       German. 

25.32*— 4  p.  mille  for  us      '  20.52—5  per  mille  for  aa 
25.22f-Par  20.43— Par 

25.124—4  p.  mille  agst  us    |  20.33—5  p.  mille  agst  us 

The  latest  exchanges  are  :— 
French  "cheque^'  exchange  251  24^c,  or  i  per  mille  for  us. 
German  short  exchange    . .  20m.  44jpf,  or  J  per  mille  for  us. 
New  York    exchange! 
Cable  transfers"  j  *• 


the 


Dollars.    American 
4.89  —5  per  mille  for  us 
4.867— Par 
4.827—8  per  miUo  agst  as 


4.87,  or  g  per  mille  for  us. 


L 


THE   STOCK    MARKETS. 

As  might  be  expected  from  the  state  of  affairs  during  the 
nineteen  day  account  ■\vhich  was  arranged  this  week,  the 
volume  of  business  to  be  dealt  with  was  small,  and  presented 
no  difficulty.  The  movements  in  prices  were  not  of  gi-eat 
importance,  but  there  was,  on  the  whole,  some  improvement  in 
market  values.  Contrary  to  the  usual  experience,  the  biggest 
differences  occurred  among  Internationa]  stocks,  Spanish 
having  risen  4,  from  60f  to  64J,  while  the  Chinese  Gold  loans 
showed  a  general  rise  of  3 points.  There  were  small  ad\ances 
in  Portuguese,  Italian,  Turkish,  and  Egyptian  issues. 
Argentine  sterling  issues  had  given  way  slightly  in  most  cases, 
but  Cedulas  exhibited  a  distinct  improvement.  Brazilians 
made  up  generally  higher,  the  rise  ranging  from  1  to  3  points, 
while  Chilian  loans  were  1  to  2J  better  than  at  the  previous 
making-up.  Movements  in  Home  Railway  stocks  showed 
some  irregularity.  Chatham  Second  Preference  had  fallen  2^, 
while  the  Ordinary  and  First  Preference  made  up 
fractionally  higher.  Brighton  "  A  "  rose  from  179i  to  181;^  during 
the  account, and  South-Western  Ordinary  and  Deferred  had  risen 
5  and  2J  respectively.  Great  Eastern  and  Great  Northern 
relapsed  to  a  small  extent,  while  District,  after  various 
fluctuations,  made  up  If  liigher.  The  stocks  of  the  "  heavy  '• 
lines  each  showed  an  improvement,  the  most  important  being 
in  Great  Western,  the  making-up  price  being  167J,  as  com- 
pared with  164^  at  the  end  of  October.  Caledonian  Deferred 
and  North  British  Ordinary  showed  advances  of  IJ  and  IJ 
respectively.  Among  Canadians,  the  biggest  difference  was  a 
rise  of  2j  in  Grand  Trunk  Second  Preference.  Americans 
showed  irregular  variations.  Central  Pacific  shares  rose  4, 
Southern  Kailway  Common  1^,  and  the  Preference  3,  wliile 
there  were  losses  of  2J  in  New  York  Central,  and  IJ  each  in 
Baltimore  and  Ohio  and  Union  Pacific  Prefa.  The  most  note- 
worthy movement  in  Foreign  Railways  was  a  rise  of  4  in 
Buenos  Ayres  and  Pacific  Preference  stock. 

This  -vveek  business  has  again  been  restricted,  owing  to  the 
absence  of  definite  news  from  South  Africa.  Prices  have  been 
well  maintained,  as  the  arrival  of  transports  at  Cape  Town  and 
Durban  makes  it  certain  that  if  the  British  garrisons  can  hold 
out  for  a  few  days  longer  they  will  be  relieved  Ijy  the  advance 
of  the  Army  Corps.  Consols  have  fluctuated  rather  widely,  on 
account  of  the  peculiar  conditions  in  the  money  market  and 
rumours  of  strained  relations  between  Japan  and  Russia, 
which  have,  however,  been  officially  contradicted.  Foreign 
stocks,  with  one  or  two  exceptions,  have  shown  firm- 
ness, and  the  movements  among  Home  Railway  stocks, 
though  small,  are  as  a  rule  towards  higher  prices.  Canadian 
Railways  show  some  improvement  as  compared  with  last 
week.  Americans  have  been  rather  more  actively  dealt  in, 
and  while  some  adverse  circumstances  have  existed,  and  the 


movenionts  display  irregularity,  advances  are  the  more 
numerous.  There  is  s  further  big  advance  in  Buenos  Ayres 
and  Pacific  stock,  and  Argentine  Railways  generally  are  firm. 
In  the  miscellaneous  markets  the  feature  is  a  further  advance 
in  Dock  stocks,  the  cause  of  the  movement  having  transpired 
in  the  publication  of  a  scheme  for  amalgamating  the  East  and 
West  India  and  London  and  St  Katharine's  comjianies,  and  a 
projected  application  to  Parhauient  for  the  right  to  charge  dock 
dues  oil  lighters  and  barges.  Active  dealings,  with  a  sharp 
advance  in  quotations,  have  taken  place  in  the  stocks  of 
Watney,  Combe,  Reid,  and  Co.  In  the  :\Iining  markets.  South 
Africars  have  improved  to  some  extent,  and  there  has  been  a 
more  important  advance  in  Rhodesian  shares.  Copper  mines 
have  displayed  some  weakness. 

Home  and  Colonial  Government  Secnrities. — There 
was  a  shirn  drop  in  Consols  on  Tuesday  in  connection  with  the 
rumour  referred  to  above  of  pending  trouble  in  the  Far  East, 
but  with  that  exception  the  movement  has  been  upward,  and 
on  balance  the  cash  quotation  show^i  no  change  as  compared 
w-ith  last  week.  The  India  Tliree  and  a-Halt  per  Cent,  loan 
has  fallen  i,  but  there  is  an  improvement  in  Rupee  Paper. 
Colonial  stocks  are  steady,  with  scarcely  any  moven;ent  in 
prices.  Practically  nothing  has  been  done  in  British  Corpora- 
tion stocks,  and  the  only  variation  is  a  loss  of  a  point  in 
Kewcastle-under-Lyme  Three  per  Cents. 


Cons.  23%  until  1903 

then  2i%,  red.  1923 
Do  a/c  Dec.  1  . . 

23%,  red.  1905 

2i%,  red.  1905 

Local  Loans  3%  Stk. 

Bank  Stock 

India  3§%  red.  1931.. 

Do  3%  red.,  1948. . 

Do  2J%1926 

Do  Rupee  1854-5.. 
Met.  Conn.  3J%    .... 


-Closing  Pbices ,- 

Move- 
Mon.  I  Tues.    Wed.  Thurs.  Friday  !ment. 


1031  4 
lOCi  1} 
lOOi  IJ 
106  8 
338  44 
U2  3 
106  7 
90  1 
62i  M 
U3  15 


1034  J1034  3 
103}  4  1 1014  I 
lOOj  IJllOO*  IJ 
lOOJ  1J!1004  IJ 
106  8  il06  8 
333  44  i338  44 
UIJ  2illl  2 
106  7  ;106  7 
90  1  90  1 
62i  3*  63  4 
113  15  iU3  15 


105*    } 

1035    |i 

1004  H 
low  14 

106'  8 
338  44 
111  2 
106  7 
90  1 
63  4 
113  15 


i,io: 

4    103j 


1004  14  It-.  ... 
1004  1411004  1} 


106    8 

1106    8  i 

358  44 

1338  44  1 

1114  24 

1114  2J;- 

106    7 

1106    7  , 

90    1 

i  90    1 

63    4 

'63    4    - 

113  15 

113  15 

-     4 

+  "  i 


Poreign  Government  Securities. — A  firmer  tone  has 
prevailed  on  the  Paris  bourse,  and  International  stocks  show  a 
pretty  general  improvement.  Spanisli  have  again  advanced, 
the  quotation  now  being  64f,  after  being  up  to  65J,  and  is 
approaching  the  highest  point  reached  during  the  current  year. 
There  is  also  a  substantial  advance  in  Italian  Rentes,  and 
smaller  rises  in  Turkish  groups  and  Mexicans.  .Japanese  issues, 
on  the  other  hand,  have  receded  to  a  slight  extent,  and 
Chinese  have  attracted  less  attention  than  of  late.  South 
Americans  have  been  quiet  generally,  Argentines  are  fiat,  one  or 
two  issues  being  quoted  lower  than  last  week,  but  the  Funding 
bonds  and  Cedulas  have  improved.  Brazilians,  however,  have 
moved  up  about  a  point  generally,  and  there  is  a  similar  rise  in 
Chilian  1895  bonds.  Uruguays  exhibit  some  strength,  on  the 
more  settled  conditions  in  the  Republic,  and  the  3j  per  cent, 
bonds  are  a  full  point  higher  than  last  week.  There  is  a 
further  rise  of  2  points  in  Guatemala  bonds,  and  of  1  in 
Colombian.  The  following  are  the  principal  rates  for  con- 
tinuation charged  at  the  settlement: — Egyptian  Unified, 
Portuguese,  Spanish,  Turkish  B,  C,  and  D,  Uruguayan,  Otto- 
man Bank,  and  Argentine  1885.  4  to  6  per  cent. :  do  Funded, 
Brazilian,  1889,  Peruvian,  do  Preferred,  do  Debenture,  and 
Anaconda,  5  to  7  per  cent.  ;  Italian,  1  to  4  per  cent. ;  and  liio 
Tinto,  2  to  4  per  cent. 

The  following  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  ; — 

"Making-up" 
, — Closing  Prices — ,       Rise  Prices. 

Last  Week.    To-day.    or  Fall.    Nov.l3.  Oct.25. 
Argentine  5%,  1886-7 91^    2i  .. 

-  -  -      2t  .. 


Ditto  1891  Funding 9l| 

Ditto  National  Cedulas  B. . . .    374 
Brazilian  4%  Bonds.  1889 S^j 

Ditto  W.  of  Minas  5%    62 

Bulgarian  6%  1892  874 

Chilian  4*%,  1895 784 

Chinese  7%  Silver,  1894 100 

Do  Gold  1895  6% 107 

Egyptian  4%  Unified  Debt 104 


3     ., 

II:: 

2.\  . 
9     ., 


i      . 

Do  34%  Converted 99  Jl03i 

French  3% 99  101     . 

Do  34%    101      2 

German  Imperial  3%  1891    ....     834    9     . 
Greek  1884  394  40i   . 

Do  Monopoly  4% 47      8     . 

Hungarian  4%  Gold  Rentes    ..     973    8i  . 

Italian  5%  Rentes    92        J 

Mexican  6%  1888 100      1     . 

Peruvian  Corp.  6%  Bonds    45      6    . 

Portuguese  3% 24J    5J  . 

Russian  Ser.  U.  4% SSJlOOi  . 

Spanish  New  Sealed   64j      j. 

Turkish  34%  1894 97*      J  . 

Do  Series  B    443    5i  . 

United  States  4%  1877    110      5    . 

Do  New  4%    128    33    . 

Uruguay  34%  Bonds  47   i\. 

Veneiuela  3%,  1881 27   9 


92 

92 

37 

53 

61j 

87i 

79' 
100 
107 
104 

934100 

98  100 
1004  1: 

883  9, 

394  40. 

47   8 

973  8 

933 
10.)4  1 

45   6 

243  5 


8x  . 

2I:: 
84  .. 
80  .. 
2  .. 
9  .. 
4  .. 


+     3 


-  i 

=  1* 

-  4 
■t-  i 


+     i 
"h   .. 


92 

92 

383 

59 

624 

88 

79 
101 
108 
10»l 
100 

99 
101 

884 

40 

474 

98 

92i 
lOOi 

45$ 

24! 


91J 

91} 

3T,i 

56 

61 

874 

78 

101 

105 

1051 
99 
99 

1014 
875 
394 
474 
97 
913 

ICO 


99jl00i 100 

645  I  ..   +       4  ..  643 

97t   3 971 

45   4  ..  -t   i  ..  45 

,110  5  

128  33  

48   4  ..  -(-  1  ..  474 

27   9  28 


..  44i 

'.'.   100} 

..  60? 


603 
97i 
444 


464 
28 


British  Rail-vrays. — The  traffic  returns  for  the  week  were 
very  satisfactory,  the  Great  Western  and  North-Eastern  cacli 
ha\ing  increases  of  over  £10,000.  Great  Western  stock  has 
risen  a  full  point,  while  North-Western,  Midland  Deferred,  and 
North-Eastern  have  each  gained  about  }  on  the  week.  Great 
Eastern  and  Great  Northern  have  been  somewhat  fiat,  and  arc 
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sKghtly  lower  than  a  week  ago.  Districts  have  again  been  in 
speculative  demand  on  the  renewal  of  rnmours  of  absorption 
by  neighbouring  companies.  Metropolitan,  however,  has 
declined.  As  regards  the  stocks  of  the  passenger  lines,  South- 
AVestern  Deferred  has  riscn  i,  and  there  are  similar 
advances  in  Brighton  "  A,"  Chatham,  and  South-Eastern. 
Scotch  stocks  have  been  in  fair  request,  and  Caledonian 
issues  exhibit  a  distinct  improvement,  while  Xorth  British 
are  maintained  at  last  week's  quotation.  No  move- 
ment has  occurred  in  Welsh  Railway  stocks.  The  rates 
of  continuation  on  Home  Railways  at  the  settlement  were 
as  follows:: — Brighton  Deferred,  i  to -{^ ;  Caledonian  Deferred, 
Is  9d  to  2s  3d ;  Chatham,  Is  to  Is  6d  ;  Great  Eastern  and 
Midland,  even  to  i ;  Great  Xorthern  Deferred,  Hull  and 
Barnslev,  and  Xorth  British,  2s  to  2s  6d ;  Great  Western  and 
North-Eastern,  3  to  7 ;  South-Eastern  Deferred,  J ;  Metro- 
politan, I  to  I ;  ditto  District,  Is  3d  to  Is  9d  ;  North- Western, 
:[  to  i ;  and  South-Western  Deferred,  even  to  ^. 

The  tralfic  returns  of  eighteen  principal  English  and  Irish 
hnes.  as  given  in  the  subjoined  table,  show  an  increase  of 
£49.387,  equal  to  3'4  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £5,280,  equal  to  30  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £1,305,890,  or  4-4  percent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £61,484,  equal  to  2'1  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  1st,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  kst  settlement  are  also  given  for  reference  purposes  :  — 

"Making-up' 
/ — Closing  Prices — ^       Rise  Prices. 

Last  Week.     To-day.    or  Fall.     Nov. 13.  Oct.25. 
Burtj  Deterred  Ordinary  ....      135    40    . .  ' 
-  •    -      •  -     ■     51  .. 

i  .. 
6  .. 
51     .. 

1:: 

4:: 

4  .. 
7  .. 


Metropolitan  Consolidated 1151 

Metropolitan  District 33^ 

Midland  Preferred  81? 

Do  Deterred  9l| 

North  British  Ordinary 42^ 

Do  3%  Preferred 89t 

North-Eastern— Consols    178* 

North  Staffordshire 123? 

South-Eastern  "A" 107J 


I:: 


i 


114}    51  . 

.  _ 

1     . 

.  1154  . 

.  1144 

34J    5     . 

.  -t- 

'I  . 

.    6ii  . 

.     32 

8l|      i  . 

.    814  . 

.     81 

9U    2     . 

.  -f- 

+  . 

.    914  . 

.     91 

42i      4  . 

:^: 

.     41 

89.  90     . 

.   -1- 

+  . 

.     88 

178}    91  . 

.  -♦- 

4  . 

.  17S4  . 

.  1771 

124,      54  . 
103i      i  . 

.   + 

1     . 

.  121     . 

.  124 

.  -t- 

i  . 

.  107i  . 

.  107} 

Caledonian 1444 

Do  Deferred    50| 

City  and  South  London 65 

Great  Central  Preferred 49 

Do  Deterred 185 

Great  Eastern 132i 

Great  Northern  Deferred   61 

Great  Western 167? 

Hall  and  Bamsiey  534 

Lancashire  and  Yorkshire  ....  146 
London,  Brighton,  Ac, " A"  . . . .  181 
London.  Chatham,  and  Dover. .  25e 
Do  Arbitration  Preference  . .  13b 
London  and  North- Western  ..  2021 
London  and  South- Western    , .  209 


American  Railways. — The  New  York  Bank  statement 
was  again  of  an  unfavourable  character,  and  monetary  con- 
siderations have  had  rather  an  adverse  influence  on  the  market. 
There  has,  however,  been  a  pretty  sharp  recovery  towards  the 
close,  the  Government  having  again  come  to  the  assistance  of 
the  market  by  offering  to  purchase  $25,000,000  of  bonds.  On 
balance,  prices  in  most  instances  show  a  small  advance  as 
compared  with  last  week.  The  stocks  in  most  favour  have 
been  Atchisons,  Central  Pacific,  and  Southern  Railway.  The 
strength  in  Central  Pacifies  is  due  to  the  purchase  by  Speyer 
and  Co.  of  285.000  shares  of  the  Southern  Pacific  from  the 
Stanford  Estate.  There  are  advances  in  Milwaukees, 
Denver,  Eries,  and  Union  Pacifies.  Louisvilles  and  Xew 
York  Centrals  have  been  in  fair  demand,  and  are  each  about 
2  higher  than  last  week.  In  the  bond  list  Baltimore  and 
Ohio  have  been  pressed  for  sale  to  some  exteiit,  and  are 
(juoted  lower,  while  there  are  fairly  substantial  advances  in 
Mexican  Xational,  Grand  Rapids  and  Indiana,  and  Pittsburg, 
Cleveland,  and  Toledo.  The  following  were  the  continuation 
rates  charged  on  American  Railways :  Central  Pacific,  3  to  4 
per  cent.  ;  Milwaukee,  5  to  6  per  cent. ;  general  rate,  5J  to  6^- 
per  cent. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 

, — Closing  Prices — ,       Rise 
Last  Week.    To-dav.    or  Fall, 

Atchison  5%  Preferred 66,3      i  ■■    68s      j  . .  -i-     2 

Do  General  Mortgage    101      2     . .  IOI4      24..   + 

Baltimore  and  Ohio 53        J  ..     54}    5i  ..   -I- 


"  Making-up" 

Prices. 
Nov.13.   Oct.2S. 


66 


i  ..  1014 
11  ..     52j 


Central  Pacific  Shares 61 


Chicago,Mil.,ASt.Paul,C.Stk.  1273    81  ..  1295      J  .• 
Denver  &  Rio  Grande  Ord.  Shs.    2l|      J  ..    22J      |  .. 

Do  Preferred  Shares 774      g  ..    774    84.. 

Erie  Railroad  Com.  Stock    13|      a  ..    134      i  •• 

DolstPref 384      !••     38|    9s  . . 

Do  2nd    19    21    ..     18    20     .. 

Illinois  Central  Shares 1174    8    . .  118J      i  . . 

Lake  Shore  &  Michigan  S.  Shs 

Louisville  &  Nashville,  C.  Stk.    87g      8  ..    89| 

New  York  Central  Shares    140        J  . .  141J 

N.y.  Ontario,  and  W.Reg.  Shs.    25}    6    ..    26j 
Norfolk  &  Western  Adj't  Pref.    72|      |  ..    724 
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—  1 


5  . 


128 
21} 
76} 
134 
384 
20 

117} 


55i 
101} 

54i 

60 
129} 

2l| 

774 

134 

33 

19 
1184 


-  2i  .. 

:  1:: 


88  . .  86i 

140  ..  142j 

25}  ..  25 

72J  ..  72 
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HOME     RAILWAY     TRAFFIC     RETURNS. 


Bwenne  1st  Half,  18% 


GroM  I  Work- 
11  -    'ian  Kjc- 


UM.iSt 
I     tl76,E3; 

1680.917 

,     ElOl.OiS 
'    la;j.2;i 

i22r,]it 

l«13.il5 
164.6li 

4Sf,8A 
I7<,]62 

4M,I63 

'    IOa.2H 


:55,*12: 

l.i.ji/ 

l«i  .Ui' 
17il,Jt: 

.45<).la. 
i7il.«): 
li.5,&42 

93,U>3 

ii.iit 
185,87^, 

l»i,U2i 

2<8,eei' 

124:.7;l 
23a.2>l' 


10Si,86If 

«M,jj; 

IH,7»1    12S,5*; 
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Clir^e: 

i 

*9.»ii 

S7,6/ 

tx.i,i;h[ 

7ui,2» 
146),  IMl 
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4ui.i7i 
671,997 
«jO,:6;I 
4.,j*4 

IU.6J0! 
29,1)71 
8n,61t! 
1)1,83, 

m.w 

219,4),. 
9),8)1 


uiv.  /. 

per 

Auuum. 


/. 

6 

nil. 

3 

nil. 

H 

5i  ;♦ 


-  ■:<^l2tl  W1,4H|  UI,«J6 

ta».kii  7<  lijl 

*l^iC8  2.7  7„ 

«J|,7:6  aj.ili 


2im: 

61,4, 


7ti6 


all  i  all. 
^i  I  H 
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Name  of  Eailway. 


E:ioi,isB. 

B.irry   

Cambrian   

Kunieiw   

Great  Central 

(ireat  Eastern  

Great  Noitheru  

Great  Western  

Lancashire  anJ  Yorkuhlre  . . 
Louiloii  Kli*l  Nortli-Westtini 
Loniluii,  HriKlituu,  &  S.  Coa.st 
Loudon  ami  SoiiMi- Western 
Louduii,  Till)iiry.!t  Suatliend 
MaryiHirt  and  C:irUdle  . . , 

Metrupulitau 

MetroiMjlitAD  District  ... 

Midland  

Nortli-Easteru 

Nurtli  LiMiilnn 

i.\.  ritalfordjUlre— Eiliwaj 
dual 
hymuey    

}  a-Eastem  *  Chatham  BIy. 

TairVale 

DcorcB. 

Caledonian*  

Gljwguw  aii'l  South- Weutarn* 
Great  Nnrtli  uf  dtutlauti' 

HitrhlaiMl-  .. 

Norta  iirltUli* 

laisti. 
Belfa«t  aii'l  County  Down 
B-lfast  X  Nurtlleru  Counties 
Diil.lln.  SVieliioiv  li  Wexford 

Great,  Nortlieru 

Ur.-at  SontJieru  and  We-steni 
MldUnil  Great  WenU-rn 


Heceipta  tor  \Veek 
iioded  Nov.  n. 


a" 


i    t 


AgKrejate       | 

rot,-il  iHile§  cpiin 

this  Half-year.  In 


£  : 

9,16Ji 
6,1:3 

9,9;j 

62,.  50' 
83.70: 


,    8.4>3 
2,M'i    2,7»'    6,079 
8,Jl4     8,5n    10,57V 
..       68,168 
♦7,481!  47,4!3   >4.91i! 
ij,6*2;  68,307  n),9l9,lC2,J)7 
79.070  U0,3M9J,J«  181,650 
16.11.'  62,7J3    9/.8V5;  94,717 
e2,i4)153,:9iitj,0>J  i4j,8  8 
3),47t,  15.5)0   51,331    51.5iJ 
47,113   28,7.;9    ?5  8,!2i  71.1 '2 
3,«0.    1.776     3,32)1    5,213 
677     1,562     2,339     2,t^, 
17.43)   16,Bi» 
..         8,523!    6.37i 
63,052  U3,187  2>S.2I9  203,3:0 
41,711  124.1U2  165,815. i6l,9S9 
6,2S3     3,836    10,121'    9,950 
4,57('  11,121'  15,901;  16,60/ 
..I      ..         1,577     1,63>{ 
..  ..         6,232     6,03 

6}.%4|  13,7321  7I,136|  72.653 

2,715   li915l  16,701,  I7.91ij 

2».Ui  69,753  7l,876l  7VJ3l| 

10  37)  17.&;8'  23,3)5j  27,96)' 

3,027  5.333  8.«25!  8  9il 

4,377,  4,619;  8,89)  8,3lii 

2i,l»l  61,.6;  75,065  7:,629i 


1.333 
2,459! 

7,983 

9.3)  t! 
4,191' 


670<    t,061  2,142! 

2,770  1  i,m  S,17t! 

4,953  4,313; 

8,495    15,478i  16,321 

8.989    18,2 JS  ll.tn: 

7.78  r-  11.9il0!  12,414 


*  Prom   Aagust  1. 


1899 


*■        I 

113,8)3      31 

123,635     250 

1)1,613'    139 

.1.5 ',232     417 

,919.563,1,1631 

,l03,l55'l,15i 

.310.510  2,6)5 

.026,113     657) 

1.9U1 

476( 

9531 

81 

4i! 

64 

15 

1,351  J 

1,621 

12 

/193 

1119 

.6 

I  443 

tl3)4 

.21 


18'». 

31 

2)0 

139 

353 

1,1554 

1,145 

2,585 

655j 

1,9111 

476i 

941 

81 

4H 

64 

13 

1,554J 

1,6  Si 

Id 

193 

119 

76 

443 

1851 


8681 

862. 

393i 

3931 

m 

331 

mi 

},"< 

1.246i 

1,231 

76( 

T(4 

2:2 

212 

144 

144 

SiH 

62S 

653 

693 

MH 

53) 

t  From  September 


OOLONIAL,     FOREION     AtTD     AMERIOAN     RAILWAYS. 


Ham*. 


Oou»ial. 
B<«Uy,B.,kC.I 
Canadian  Pactnc. 

KMt  iDdiaia 

O.TrDk  „fC>n».U 
<it.  lD<llan  P-Din 
ladlati  Hidland.. 

Madnx         

Bin"   !■  '  •- 

;  ».A 

111  A  -. 

'  B.As:.    i  1-. 

ll.Arr"»K.-. 

<J«Qlrai  Arj-<> 


BeeelpU. 

Iwe'.  ,    189) 


ToUl  Beeaipa. 
"iST 


HaoM. 


:|     III 

-Oct.  14| 
I  I 

t  .NoT.lj' 

"I 

;,  11 

>>  U 

■I  111 


tie        £     I 

2?,«»'    23.272    495,125 

I'/j.e'j)  ni.4-c  1 


y.'j.ZA 

6iJi8, 
13,69)' 
20,4.1 
16,415, 

4t.6a<i 

3,749 
9.!I49 
18. '3l 
24,752^ 


12„2'3  2,  j>'a'<7- 

1J7.:'.;  2.172.7,:', 

68.151     EiO,SJ5 


1B9<        

£       'FOESIOII. 
,Vl!,2'2C.Cnj|ofMVids> 
'i  2. too  Kaat  Ar|t«ntla<  .. 

.     '..-y,  Kiitre  Hloi    

;     1.  fliialra  t  Oar. 


U.2U 
K.Wl 
14.t6lj 

}5,»C3! 

4,-.«i; 

8,547! 
16,002 


2,2.773 
3^9,175 
i25,  C6 

6J1.8J7 
77,196. 
181.612 

W)9,09) 


2  .22  {1.115,27 '■ 


.1,  National 
H-Ulwaytf* 

£;*,UJ,  '  "IMIILIU       

Jtocife  C  M.  PriKO. 
6S0.455t  Anaaicaa. 
''l.Sl^lAla.  Ut.  Houtborn 
l!6,394|CUIc  Mil.  k  H.P. 
674.6^'UiDU.  Hojllwni  .. 
842.3)  i 


Nov.  II 
lljt.  S 
Nov.  19 

.Nov.U 
•Dct.  23, 
iV 
0;t.  21 
I«iV.  15| 

Oct.  21 
Nov.  7J 
tlg|i.      I 


1899 


BeeeipU.        Total  BeeaipU. 


1899. 


1884. 


£ 
7.855 

7)1 ! 

ury 

^  9<7 
«77,.0O 
»2J)81£ 
51,4:6 
6,693 
Mlil 

S.96ll 
195.76)! 
W6)0 


1 

106,953 

23.209 

28,18; 

61,144| 

80.5)0  l.69),003,l,48>,7C)l 

179,489  2,f6 3,360  l,'Ji«,292 

2!,533l    2,7,377     li.,l,B 

4,-,9il    109,277      82,33! 

2,4531     20,t5>l      21,86 


6,<)6 

490 
1,455 
1.8 11 


95,219 
Z7,ii9 
21,411 
72,217 


Ham* 


6,71!  117,732 
159  795  5,187,3X1 
89. 8  U    Ml.Ot- 


107,723 
2,854,92)1 


Amaican.— ctoa. 
Denver*  Bio  Qra. 

Krie 

Illinois  Central  .. 
Louidvl.  A  Naaliv. 
Miasourl,  Kaliaai 
N.V.  Dllt.arh)*  W 
Norfolk  H  Weat... 

Noitii  I*.k:1Iic 

PuniMrivaula 

FIliUl'lulllaSKrle 
Plllla<ler  c  H-a  llg 
E)  lutuoru  Hallway 
Waoa4b  . . 


Oct.  1 

Hen. 
Oct.  I 


.Vuar. 
.Vutf. 
Aui(. 

UCL 


• 


BaoeipU. 

Tmr~,    181 


e 

6!,04C 

682,13) 

618,493 

161,162 

91,701 

J3,0K 

61.6)0 

159.1651 

l,31),2l2!l, 

01,717 

453,611 

137,IO< 

72,42) 


£ 

61,140 

690  9)- 

<7>,925 

U8,2)l 

9/,3)5 

2<,593 

47,40. 

190.415 

,:4l,5ll 

92,297 

381.913 

169,600 

38.1)2 


Total  Recalpta. 


1893. 


i8»r 


e 

682,220 
6,317,732 

4,231.23114, 

1.)<2,57)1, 

913,813' 

i)2,l!)5| 

872,50)! 
1,228,' I.  3, 
9,163,413  8. 
653,9  al 
4la,65i 
2,061,0031 
2,451,550  2 


M 
625,460 
1,803,586 
,0)7.841 
,547.65) 
831,<7J 
235977 
751,003 
,JJ6,6C6 
,419,733 
042,045 
331,938 
,8U,603 
191,496 


*  Two  we«k«. 
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Northern  Pacillo  Preferred  ....  77}  8^ 

Pcnnsvlvania  U.H   $50  Shares  67i  81  , 

Beading 104      } 

Southern  Ordinary 13g      3 

Do  Non-cum.  Pref 573      i 

Union  Pacific  Shares 48|      8 

Wabash.St.  Louis,  &c.,Prf.Shs.  22J  34  - 

Do  6%  General  Mort  Certs. .  39^40    ..    42jr    3    ..  +    3 


774    8m  . 

.  + 

»  . 

77     . 

77J 

663      is. 

67i  . 

68 

10}  11     . 

.   + 

+  . 

lOJ  . 

lOf 

13J    4    . 

.   + 

»  . 

13i  . 

12 

59       i  . 

.   + 

J»  . 

58     . 

bb 

51^    2    . 

.  + 

3S  . 

481  . 
22|. 

48* 

2-1    H  . 

+ 

1     . 

22 

33j  ..    38 


"Making-up" 
Rise  Prices, 

or  Fall.    Nov.13.  Oct.25. 


Colonial  and  Foreign  Railways. — The  Canadian  Pacific 
tratiic  return  showed  an  increase  of  §116,000,  but  the  shares 
have,  nevertheless,  for  the  most  part  been  dull.  A  recovery 
towards  the  close  has  brought  them  to  a  slightly  higher 
point  than  lasit  week.  Gi-and  Trunk  securities  iijovod  within 
very  narrow  limits,  and  there  was  scarcely  an 
appreciable  movement  until  to-day.  when  a  fairly  sub- 
stantial advance  took  place.  Indian  Railway  stocks  have  not 
been  much  dealt  in,  but  two  or  three  of  the  East  Indian 
Annuity  issues  have  risen  a  point.  Among  South  American 
Railways  the  chief  feature  has  been  the  strength  of  Buenos 
Ayres  and  Pacific  Preference  stock,  the  quotation  having  risen 
from  130  to  139  during  the  week.  There  are  also  more  or  less 
substantial  improvements  in  Buenos  Ayres  Great  Southern, 
Buenos  Ayres  and  Rosario,  and  Cordoba  and  Rosario.  The 
only  noticeable  mo'v-ement  amongst  ]5razilian  Railways  is  a 
rise  in  the  Debenture  stocks  of  the  Villa  Maria  and  Rufino. 
The  stocks  of  the  Manila  Railway  sliow  a  substantial  advance. 
Nitrate  Railway  shares  have  moved  up  appreciably,  while 
Mexican  issues  are  somewhat  lower.  Rates  of  continuation  at 
the  settlement  were  as  follows  i-^-Grand  Trunk  Ordinary  4d 
to  6d  ;  do  First  Preferred,  3s  6d  to  4s  6d  ;  do  Second  Preferred, 
3s  to  4s ;  do  Third  Preferred,  Is  to  2s  ;  do  Guaranteed,  4s  6d 
to5s6d.  Mexican  Ordinary,  Is  to  Is  6d;  do  First  Preferred, 
{\  to  ^  ;  and  do  Second  Preferred,   Is  6d  to  23  6d. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 

,, — CloBing  Prices — , 
Last  Week.    To-day, 

Bombay,  Baroda,  £o 218    23         

Buenos  Ayres  and  Rosario  Ord.    76i    7* 

Canadian  Pacific,  Sliares 97|    7| 

Grand  Trunk  of  Canada  Ord.  . .    7^7^^ 

Do  First  Preference 85g    53 

Do  Second  Preference 56l 

Do  Third  Preference 22| 

Great  Indian  Peninsula    169 

Mexicxn  Railway,  Ordinary    . .     19; 

Do  First  Preference   84 

Do  Second  Preference 31 

Nitrate 

ICiscellaneoTis. — There  are  few  movements  in  Bank  shares 
this  week.  Anglo-Egyptians  are  quoted  higher  on  the  issue  of 
a  satisfactory  report.  Advances  are  also  marked  in  Lloyds 
and  London  and  County,  while  National  Provincial  (£12 
paid)  have  declined.  In  the  Brewery  list  the  feature 
is  a  sharp  rise  in  Watney,  Combe,  and  Reid  and 
Co.,  Deferred  stock,  which  is  quoted  6  higher 
than  last  week.  Tamplin's  Brewery,  Brampton's  and  Ben- 
skin's  Preference  show  an  improvement,  while  several 
Americans  have  declined.  There  is  a  further  big  advance  in 
the  stocks  of  the  East  and  West  India  and  London  and  St 
the  reason  for  tlie  improvement  having 
announcement  of  a  scheme  for  amalga- 
companies,  and  also  of  an  intended 
application  to  Parliament  for  power  to  charge  dock  dues  on 
lighters.  Those  grounds  for  such  an  advance  as  has  taken 
place  seem  decidedly  insufKcient.  A  further  advance  is 
marked  in  llh3mney  shares  and  Ebbw  Vale,  but  a  sharp  drop 
has  occurred  in  Barrow  Hematite  Steel  Preference  on  a  pro- 
posal for  reducing  the  capital.  Electric  Lighting  shares  are 
rather  a  better  market,  and  London  Water  stocks  are  in 
demand,  Lambeth  and  Southwark  and  Vauxhall  showing  sub- 
stantial advances,  .\ctive  dealings  have  taken  place  in 
Dumont  Coffee  shares,  and  the  £10  Preference  are  quoted  at 
4,  as  compared  with  2^^  last  Friday.  In  the  Industrial  list 
Salt  Union  show  a  further  substantial  advance,  and  thare  are 
rises  in  Spratts  Patent,  Gordon  Hotels,  Harrod's  Stores,  and 
Hotchkiss  Ordinary.  Welsbach  Incandescent  has  recovered  as 
much  as  5  points.  " 

MiSCBLLANEOCa. 


Katherine  Docks, 
transpired  m  the 
mating   the     two 


ClosingPrioes.  Rise 
Last  To-  or 
Week.   day.     Fall. 

AlIsoppDef. 97  ..    97  ..  .. 

ArmstrcDga  44,.      4^..  .. 

Coats  (J  and  P.)   ..  795  ..  765x..  .. 

Gas  Light,  4j 106  . .  106  . .   . . 

Guinness  Ord 560  ..  560  .... 

Harrods  Stores 3J..      3i..   -H  J 


Closing  Prioea. 
Last  To- 
Week.  day. 
Imp. Ottoman  Bank  12J..  123 
Lon.ACountyBank  106  ..  106i 
Lon.  A  West.  Bank  65  . .  65 
Lon.Genl.  Omnibus  195  ..  193 
Viok'rs  S'ns  4  M'xm  53..  56 
Spiers  and  Pond    . .  16    . .  16 


Bise 
or 

Fall. 

•   +  \ 
■  +  4 

'■  +  i 


Mines. — The  Mining  carry-over  last  Saturday  was  etieoted 
without  difliculty,  the  account  being  small  and  rates,  consider- 
ing the  state  of  the  money  market,  were  not  onerous.  As  compared 
with  the  beginning  of  the  nineteen-day  account,  prices  showed 
a  fairly  general  improvement,  and  an  exceptional  advance 
occurred  in  J5ritish  Westralia,  which  rose  from  9  to  13J.  Lake 
Views  had  improved  IJ,  Horseshoes  1|,  Rand  Mines  \h,  and 
there  was  a  large  number  of  smaller  advances.  This  week  tlie 
tone  in  t)ie  South  African  department  has  been  particularly- 
strong,  the  special  feature  being  the  demand  for  Khodesian 
shares.  In  some  of  these  quite  remarkable  advances  are 
recorded,    Matabele   Gold   Reefs   having   risen  1§,  Rhodesian 


Exploration  1|,  Rhodesian  Goldfields  1,  and  Bulawayo 
Exploration  \\.  Chartered  shares  have  been  in  demand,  on 
the  announcement  that  the  remaining  portion  of  the  Rhodesian 
Railway  debentures,  amounting  to  £750,000  sterUng,  had  been 
disposed  of  to  a  syndicate,  composed  of  the  leading 
South  African  firms,  at  par.  Through  this  sale  the 
Chartered  Company  has  been  reUeved  of  its  liability 
in  respect  of  the  guarantee  assumed.  Rand  shares  have 
received  fair  support,  as  thougb  very  little  news 
has  come  through  respecting  the  position  of  Natal,  it 
seems  clear  that  the  British  positions  are  intact.  Rand 
Mines  have  gone  up  to  43.J^,  showing  a  rise  of  IJ  on  the  week. 
Advances  in  other  share 5  are  comparatively  slight,  the  prin- 
cipal ranging  from  \  to  |  in  East  Rand  Extension,  Moddar- 
fontein.  Princess,  and  Transvaal  Gold.  Langlaagte  Estate, 
.Jubilee,  and  Nigel  have  relapsed  to  a  fractional  extent.  De 
Beers  have  risen  Ijf  to  23J,  while  Jagersfontein  are  un- 
changed. Westralian  shares  have,  at  times,  been  active, 
but  show  a  loss  of  market  value  in  the  majority  of  oases. 
Lake  Views  have  fallen  as  much  as  I,  Associated  ■^,  and 
Hannan's  Brownhill  a.  East  ilurchisons  have  improved  fg, 
Golden  Horseshoes  %,  and  there  is  a  small  advance  in 
Great  Boulder  (New).  Indian  gold  shares  have  developed 
some  strength.  Champion  Reef,  Nundydroog,  and  Ooregum, 
each  being  quoted  appreciably  higher.  Waihi  shares  have 
advanced  {-j,  to  10(V,  while  Le  Rois,  after  some  fluctuations, 
are  f^  lower  at  6,-^.  Copper  shares  have  recovered,  Rio 
Tintos  being  J  higher  than  last  week  at  46i,  and  Cape 
Copper  f-f ,  while  there  is  a  smaller  advance  in  Anaconda. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares : — 


South  Afbioan. 


Closing 
Last 
Week. 

Anglo-French ,    3§ 

Birnato  Consols   ..     2^ 

Bonanza 44 

British  South  A.  . .  3^ 
City&Suburban(f4)  5^ 
Cons.GldField3,Det.    bfj, 

Crown  Keef 15i 

De  Beers  (£5) 27i 

Durban-Itoodepoort    5^ 

East  Kaud  

Ferreira    

Geldenbuis  Deep 

Do  Estate    

Do  Mala  Reef 

Ginsberg  

Glencairn 2^, 

Henry  Nourse    ....     8i  . 

Heriot  (Now)  6j  , 

Jagersfontein(£S)  . .  14J 
JohnnsbrgCon.Inv.    1^, 

Jubilee 6^  . 

Jumpers  tk  • 


Closing 
Last 
Week. 

Knight's   6J  . 

Langlaagte  Estate,    3^^. 

May  Consolidated..     4j^. 

Meyer  4  Charlton. .    5*  . 

Modderfontoin  (£4)  llf  . 

New  Primrose    ....    4ni 

,  Oceana 1?  . 

{  Princess  Estate  ... .    Ij  . 
I  Rand  Mines    4l|  . 

Randfoutein   33  . 

Robinson  (£5) 9i  . 

Roodepoort  United    3i  . 

Rose  Deep  9j  . 

Sheba    lizj- 

Sinmier  &  Jack  (£5)    6A. 

S.  A.  Gold  Trust    . .     65  . 

Transvaal  Gold 'l\  . 

Village  Main   Reef    8i  . 

Wemmer 12    . 

Wolhuter 4j  . 

Worcester    2}!:. 


Prices. 

To- 
day. 

.    3^  . 

.  4J  , 
,.    5J  . 

.12     . 

.  4^. 
..     15  . 

,.    H  . 

:  M : 
:  '4 : 

.  Iri-.. 
.  6ft. 
.     63  . 
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Australian,  Indian,  &c. 


Closing 
Last 
Week, 
Alaska  Goldfields  . .      rn 

Anaconda 9H 

Associated  Gold    ..llj^x 
Broken  Hill  Prop..    2ix 

Burma  Ruby i  . 

Cape  Copper 5 

Champion  Reef ... ,    54 

Coroniandel    Ift 

Gldn  Horseshoe  Est  15 

GreatBoulder    37/6 

HamptonPlain8(16/)    1ft 
Hannan'sBrownhiU  12g 

Hauraki  (2/6) 2/0 

Ivanhoe  (New     ....  ISia 
Kalgurli    lOJ 


Prices.  Rise  Closing 

To-         or  Last 

day.     Fall.  Week. 

5  . .  -f  A    Lady  Shenton    2x  . 

'    9ii!-.+  PI     Lake  View  Consols  223  . 

105  ..—  ii  .'London  and  Globc2J/6i; , 

,    2|  . .     . .     '  Masou  &  Barry  (JE2)    4     . 

I  . .     . .     I  Mount  Lyell  (£3)  . .  108  . 

si  ..-♦-  3     I  Mount  Morgau  ...      5t  - 

5|  ..-h  i    'MysoredO/) 5tS. 

ij  ..+  jij  I  Nundydroog    3A. 

,  ISg  . .  -i-  i    I  Ooregum  35  . 

,39/6  ..-1-2/    I     Do  Pref 4ri,. 

IJ  ..—  A,     BioTintoDef 46ix. 

llis..— i      Tharsis 8J  . 

,2/     ..     ..       Waihi    9i  . 

.161.,     . .      Waiickauri 2Ja . 

.10*..     ..       W.A.  Gold  Fields..    3ji,. 


Rise 
or 
Fall. 

•  +  1% 


.+  I 

i-i-ii 

.+  i 
•  +  i 

'■+"-k 


Rise 


DIVIDEND    ANNOUKCEMENTS. 


Company. 

Period. 

To. 

Dividend 
per  Cent,  per  Annum. 

Corres- 

ponditig 

Period 

last 

Year. 

Interim 

Final. 

Making 
for  Yr. 

Alsinf^andCo 

Balijan  Tea  Co  

Broken  Hill  Proprietary 

Block  10 

Contine?ital  Union  Gas 
Lillie  (Cripple  Creek)  . . 

Lister  and  Co.  Pref 

London  &  South  Wales 

Engineering     

Ooregum    Gold    Mining 

Year 

Hlalt  year 
Month 

Halt  year 

Half  year 
Year 

Half  year 

Halt  year 

Half  year 

Third 

Quarter 

Sep.  30 

Nov. 

Aug.  31 

Sept.  30 
Sept.  30 

Sept.  30 

Hept.  30 
June  30 
Quarterly 

'5 
1863  p.s. 
2id°  p.s. 

U6dp.8. 

Is  p.s. 
Zs  p.s. 

5 

io 

10 

10 

•• 

io 

"5 

10 

"6 

5 

10 
3 

10 
'9 
10 

"i 

10 

io 

2id  r.s. 
5 

Is  T''. 

Provincial  Tramways  Co 
Richard  Hornsby  &  Sons 

Tomboy  G  -Id  Mmes 

Waihi  Gold  Mining 

Welsbach  Incandescent 

Gas  Light 

West  Middlesex  Water- 
works   

Barsi  Light  Railway 

Harrod'd  Stores 

McDonald's     Bonanza 
Pref 

2a  p.s. 

5 

10 
2 

Stratton's  Independence 

Oct.     31  :       40 

.. 
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FORTHCOMING    MEETINaS. 

The  following  meetings  are  to  be  held  during  the  ensuinp'  week : 


Company. 


Class. 


Date. 


Place  and  Time. 


Anglo-Egyptian  Bank    jQeneral |Xov, 

Beeston  Brewery , General j 

Burgess  Hill  Water ;General j 

Callard,  Stewart,  and  Watt  General 

Champagne  Frtres General 

Clerical,  Medical,  and  Gen. I 

Life  Assurance IGeneral 

Donna  Thereza    Christina' 

Railway  Co 'General 

Knott  End  Railway  Co Geueral 

Rosario  Drainage iGeneral 

Scottish  American  Invest-! 

nient '  Debenture  . . 

Union  Mortgage  &  Agency 

of  Australia    Ex-General.. 

Waterford  and  Central  Ire-j 

land  Railway  Co 'General 

West  Middlesex  Waterwks-iGeneral 

Yates  Castle  Brewery    .. .  .General 

Aron  Electricity  Meter  . . .  .jGeneral 

Bostwiek  Gate  and  Shuttsr;General 

British    and     Bennington's! 

Tea  Trading  As5ociationl(3eneral 

British  and  Chinese  Corp.  .IGeneral 

Champagne  Frer'js IGeneral 

Copper    Mines    of     Mount] 

Lyell  W5st General 

English,      Scottish,        and 

Australian  Bank  General 

Golden  Link  Consolidated 

Gold  Mines  IGeneral 

Interoceanic  Rly.  of  Mexico  Gene*al 

J.  C.  and  J.  Field iGeneral 

Poorman  Gold  Mines ;General 

Rezende,  Limited (General 

Kohilkund  &  Kumaon  Kly.  General... .- . 
Santa     Fe     and      Cordoba; 

Great  Southern  Land (General.. .... 

Southern  Mahratia  RailwaylGeneral 


24! 

20! 

20iBurgess  Hill,  at  64 

20 

21 


15  St  James's  square,  at  1 


Winchester  House,  at  12 
21;Westminster  P.  H..  at  12 
20  52  Moorgate  street,  at  12 


Edinburgh,  at  llj 
Cannon  street  Hotel,  at  2 


22iDuhIin,  at  3 

21119  Marylebone  road,  at  12 

2ll 

23  Winchester  House,  at  3 

25  Winchester  House,  at  3 

20  118  Southwark  street,  at  12 

23  Cannon  street  Hotel,  at  3 
21jWinchester  House,  at  2 

21  Winchester  House,  at  3 

22,  Winchester  House,  at  12 

20' Winchester  House,  at  2i 
20jWinchester  House,  at  12 
24|  Winehijnter  House,  at  2 
23;  Winchester  House,  at  2^ 
21  Cannon  street  Hotel,  at  12 

21  2;9Gi-e8ham  House,  at  12 

24  Winchester  House,  at  12 

22  16    Qaeea     Anne's    gate, 
!    Westminster,  at  12 


STOCK   EXCHANGE   NOTICES. 

The  Committee  have  appointed  special  settling  days  as  under  :  — 
Tuesday,  November  21. 

Borax  Consolidated— 65  047  Five  and  a-Half  per  Cent.  Cumulative 
Preference  Shares  of  £10  each,  fully  pai3,  Nos.  1  to  55,970  and 
71,924  to  80,000 ;  and  £688,820  Four  and  a-Half  per  Cent.  First 
Mortgage  Debenture  Stock  (registered)  ;  Home  and  Colonial 
Stores— 99,768  A  Ordinarv  Shares  of  £1  each,  fully  paid,  Nos.  1  to 
99,768  ;  Homeward  Bound'  Mine— 140,000  Shares  of  10s  each.  8s  6d 
paid,  Nos.  1  to  140,000;  Klondvke  Government  Concessions — 40.030 
Priority  Shares  of  £1  each,  fully  paid,  Nos.  295,001  to  335,000 ; 
15,0CO  Vendors'  Priority  Shares  of  £1  each,  fully  paid.  Nos.  335,0D1 
to  350,000;  and  245,000  Vendors'  Ordinary  Shares  of  Ml  each,  fuUv 
paid,  Nos.  50,031  to  295,000;  South  African  Supply  and  Cold 
Storage— 118,320  Ordinarv  Shares  of  £1  each,  fuUv  paid,  Nos.  1  to  7 
and  100,008  to  218,320 ;  "and  85,707  Seven  per  Cent.  Cumulative 
Preference  Sharesof  £1  each,  fully  paid,  Nos.  50,001  to  135,707  ;  Union 
Discount  Companvof  London — Provisional  Certificates  for  a  further 
issue  of  20,000  Shares  of  £10  each  (issued  at  £4  premium),  £7  10s 
paid  (of  which  £3  is  capital  and  £4  lOs  is  premium),  Nos.  130,001  to 
150.000;  'i-orksLire  Indigo,  Scarlet,  and  Colour  Dyers— 100.000 
Ordinary  Shares  of  £1  each,  fully-paid,  Nos.  50.001  to  150,000  ; 
100,000  Five  and  a-Half  per  Cent.  Cumulative  Preference  Shares  of 
£1  each,  fully-paid,  Nos.  50,001  to  150,000 ;  and  £100,000  Four  and 
a-Half  per  Cent.  First  Mortgage  Debenture  Stock. 

Wednesday,  November  29. 

Bank  of  Africa— Further  i;<sue  of  7,753  Shares  of  £18  15s 
each,  £7  5s  paid  (of  which  £4  5s  is  caoital,  and  £3  is  premium), 
Nos.  112,248  to  120,000;  Great  Boulder  No.  1— Further  issue 
of  10,268  Shares  of  £1  each,  fully-paid.  No?.  205,001  to  215,268 ; 
American  Thread  Co. — The  Special  Settlement  in  977,845  Five  per 
Cent.  Cumulative  Preferred  Gold  or  Sterling  Shares  of  85  each, 
ordered  for  the  22nd  Inst.,  has  b;en  postponed  until  Wednesday, 
December  20,  1899 

The  securities  marked  *  are  ordered  to  be  quoted  in  the  Official 
List,  and  also  the  following: — 

Aluminium  Companv— Further  issue  of  5,000  Shares  of  £1 
each,  fully  paid,  No«,  60,001  to  65,030;  Central  Pacific  Railway 
—  851,482,500  First  Refunding  Mortgage  Four  per  Cent.  Guaran- 
teed Gold  Coupon  Bonds  of  1949,  Inos.  1  to  21,800  and  68,857 
to  89,000  of  »1,000,  and  Nos.  1  to  19,077  of  $500  each ;  and 
•24,407.000  Throe  and  a-Half  per  Cent.  Mortgage  Guaranteed 
Gold  Coupon  Bonds  of  1929,  Nos.  1  to  20,000  of  81,000,  and 
Nos.  1  to  8,814  of  ?500  each  ;  City  and  South  London  P.ailway- 
£150,000  Five  per  Cent.  Preference  Stock  (1891) ;  £200,000  Five 
per  Cent.  Preference  Stock  (1896) ;  and  a  Further  issue  of  £225,000 
Consolidated  Ordinary  Stock,  in  lieu  of  Preference  and  Ordinary 
Sliares  respectively  now  quoted;  Espirito  Santo  and  Caravellas  — 
Further  issue  of  4,090  Shares  of  £10  each,  fully  paid,  Nos.  13,988 
to  16.177  and  16.998  to  18,897  ;  Indo-China  Steam  Navigation— 
49.j;S3  r^liarts  of  £10  each,  fully  paid,  Nos.  1  to  49,589;  Midland 
>■  Western  .Junction    Riilway,  £165.334   Three  per  Cent. 

■e  Stock  ;  Pease  and  Partners,  23,333  Vendors'  Ordinarv 
Shar.  ,  of  £10  each,  fully  paid,  No.i.  1  to  23,333;  Quebec  Central 
Railway,  £200,000  Four  per  Cent.  Fir«t  Debenture  StocK  ;  Robert 
Kei'l  and  ( '  .ii.|.!iriv,  200,000  Five  and  a-Half  per  Cent.  Cunmlative 
Pref,r.:i(.  SI,  .res'  of  £1  each,  fully  paid,  No».  1  to  200.000  ;  and 
£150,000  i  our  and  a-Half  per  Cent.  First  Mortgage  Debenture 
Stock;  !5outheni  Pacific,  $28,818,500  Four  per  Cent.  Gold  Coupon 
Bonds,  Central  Pacific  Stock  Collateral  of  1949,  No.  1  to  23,819  of 
91,000,  and  Nos.  1  to  9,993  of  S500  each  ;  and  «193,802,100 
Common  Capital  Stock.  Those  marked  with  an  asterisk  (')  will 
also  ])c  quoted. 


Itoltces  mh  Keports. 

RAILWAY   COMPANIES. 

INTEROCEANIC  OF  MEXICO  (ACAP0LCO  TO  VERA  CROZ).— The 
report  for  the  year  ended  June  30th  shows  total  receipts  93,612,592, 
against  $3,033,209  ;  expenses,  92  770,070,  against  92,305,179  ;  and 
net  profit,  9842,521,  against  9728,030.  The  net  profit  in  sterling 
was  £85,464,  against  £65,500.  The  average  rite  of  exchange  has 
been  higher  than  during  the  preceding  year;  the  value  of  the 
Mexican  dollar  at  Juno  30th  was  23id,  compared  with  23d,  the  rate 
on  June  30,  1893.  The  demand  for  labour  in  Mexico  continues  to 
increase,  and  it  has  been  found  necessary  to  sanction  a  higher 
scale  of  w.iges  ;  the  total  amount  of  the  pay  rolls  for  the  year 
increased  9181,338-77,  or  15-57  p3r  cent.  The  total  expenditure  on 
capital  account  during  the  year,  excluding  the  now  Cuautla  to 
Atencingo  link  line,  amounted  to  £55,605.  The  net  revenue  account 
shows  that  there  i.-5  a  balance  of  £39,422  available  for  distribution 
to  the  holders  of  the  7  per  cent.  "  A  "  debenture  stock,  which  will 
suffice  for  a  payment  of  £5  5s  per  cent,  on  that  stock,  and  leave 
£814  to  be  carried  for.vard. 

KOHILKUND  AND  KUMAON.- The  report  for  the  hilf-yaar  ended 
June  30th  shows  that  the  gross  earnings  ware  Rs.2,43,698,  the 
working  expenses  Rs.l, 14,280,  and  the  provident  fund  bonus 
Rs.1,686,  the  net  profit  being  Rs.l, 27,732,  which  has  been  brought 
home  at  an  exoliange  of  Is  4  3-32d,  against  Is  4d  in  the  correspond- 
ing half  of  1898,  realising  £8,555.  For  working  the  Luclinbw- 
Bareilly  State  Riilway  the  company  obtained  as  its  share  of 
.surplus  profits  the  sum  of  R-i.76,312,  or  £5,117.  Alter:  bringing 
forward  the  balance  from  last  half-year,  and  making  other  adjust- 
ments, including  £1,234  set  aside  as  the  Secretary  of  State's  shave 
of  profits  over  6  per  cent.,  there  remains  for  disposal  a  net  sum  of 
£12,379.  The  board  recommend  the  payment  of  the  usual  dividend 
of  £2  lis  9d  per  cent.,  free  of  Indian,  but  subject  to  English, 
income-tax,  or  £2  10s  net,  and,  in  addition  to  this,  a  bonu5  of  £1 
per  cent.,  free  of  income-tax.  In  pursumce  of  the  policy  which 
has  been  already  explained  and  approvcl  by  the  proprietors,  the 
board  recommend  the  placing  of  a  further  sum  of  £5,003  to  the 
rc-crve  fund.     This  will  leave  £379  to  b3  carried  f:)rward. 

SOUTHERN  MAHRATTA,— The  report  for  the  hilf-year  ended 
June  30th  states  that  the  falling  off  iu  third-class  passenger  traffic 
is  mainly  attributable  t")  the  prevalence  of  bubonic  plague  in  the 
Mysore  Province.  As  compared  with  the  corresponding  period  of 
1898,  the  decrease  in  coaching  traffic  is  30-86  p^r  cent,  in  numbers, 
and  18-83  per  cent,  in  receipts.  R^o^ipts  on  account  of  the  trans- 
port of  public  merchandise  show  a  falling  olT  of  4-57  per  cent., 
vifhilst  there  is  an  increase  in  weight  of  1095  per  cent.  'Phis  isdue 
chiefly  to  the  altered  routing  of  traffic.  The  railway  has  been 
worked  at  6419  per  cent,  of  the  gross  earnings,  against  53-22  and 
65-31  per  cent,  in  the  corresponding  halves  of  1897  and  1833.  The 
company's  quarter  share  of  the  net  receipts  of  the  Southern 
Mahrattaand  Mysore  State  R\Hway3  amounted  to  Rs.2,99,490,  and 
has  realised  £19,902.  The  directors  recommend  a  dividend  of  15s 
per  cent,  for  the  current  half-year,  in  addition  to  the  £1  15s  per 
cent,  due  from  Government,  miking  the  paymont  on  January  Ist 
next  £2  10s  per  cent.,  subject  to  English  income-tax. 

BANEINQ   COMPANIES. 

ANGLO-EGYPTIAN.  —The  report  for  the  year  ended  .\ugust  51st 
states  that  the  gross  profits,  after  making  provision  foi  bad  and 
doubtful  debts,  were  £97,471,  and  after  deducting  the  expanses 
there  remains  £53,659  as  net  profit.  The  directors  propose  to 
make  a  contribution  of  £659  to  tlio  staff  provident  fund,  to  pay  a 
dividend  at  the  rate  of  8  per  cent,  per  annum,  to  transfer  £25,000 
to  reserve  fund,  and  to  carry  £7,000  forward. 

ENGUSH,  SCOTTISH,  AND  AUSTRALIAN.  -  The  report  for  the 
year  ended  June  30:h  last  states  that,  deducting  expenses  of 
management,  the  profits  for  the  year,  as  shown  by  the  profit  and 
loss  statement,  amount  to  £126,449.  and  after  providing  for 
interest  upon  the  debenture  stock,  £39,046 ;  terminable  deposit 
receipts,  £18,885;  preferred  inscribed  deposit  stock,  £26,585; 
deferred  inscribed  deposit  stock,  £25,522,  making  together  £111,038, 
there  remains  a  credit  balance,  as  the  result  of  the  year's  working, 
of  £15,411.  Good  progress  continues  to  be  made  in  the  realisation 
of  undesirable  assets,  and  the  indebtedness  to  the  holders  of  the 
bank's  securities  has  been  further  reduced  by  £48,659.  The 
directors,  adhering  to  the  policy  of  redeeming  the  terminable 
deposits  in  anticipation  of  their  duo  dates,  have  decided  to  pay  oft 
in  1903  the  instalment  due  in  1902,  amounting  to  £155,491. 

UISCELLANEOITB    COMPANIES. 

ASHLEY  GARDENS  PROPERTIES.— The  report  for  tUa  year  ended 
Michaelmas,  1893,  states  that  the  revenue  account  shows  tliat  the 
net  rental  for  the  year  amounted  to  £12,947,  as  against  £12.860  for 
the  previous  year.  After  providing  for  the  interest  on  the  deben- 
ture stock  to  September  29,  1899,  and  the  dividend  on  the  prefer- 
ence shares  to  September  1,  1899,  as  -well  as  an  interim  dividend 
on  the  ordinary  shares  of  3s  6d  per  share,  the  amount  availabls 
for  further  distribution  is  £5,093.  It  is  proposed  to  pay  a  final 
dividend  of  3j  6d  per  share  on  the  ordinary  shares,  making  7  per 
cent,  for  the  year.  To  carry  to  reserve  fund,  iu  accordance  with 
the  articles  of  association.  £l,0C0.  To  carry  forward  to  uoxt  year's 
account,  £2,168.  JUKj 

BARROW  HEMATITE  bx'iiEl-.— Mr  A.  Butchart,  secretary  of  the 
Barrow  Steel  Company,  Limited,  has  issued  a  circular  to  the 
shareholders  embracing  the  recommendation  of  tho  directors,  tint 
the  share  capital  of  the  company,  now  standing  at  £1,528,275,  bo 
reduced  by  tjne-half,  to  £764,137  lOs. 

BLACKPOOL  PIER.  -  The  report  for  the  year  ended  October  31st 
last  states  that  the  amount  available,  as  shown  by  tho  profit  and 
loss  account  lor  tho  year,  is  £9,211,  (f  which  tho  directors  roc  jin- 
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BANK      STATEMENTS 
The  following  statement   shows  the   position   at    the    end    of    October   of    banks  which  issue    monthly 
statements  of  aoco  ints : — 


Liabili-  Deposit 
ties  to  I  and  Cur- 
Share-  j  rent  Ac- 
holders,  jcounts,  &c. 


Miscel- 
laneous. 


Total 
Liabili- 
ties. 


Cash     on 

Hand 

and  at 

Bank  of 

Eng.,    &c. 


Cash    ati 

Call  and. 

Short    I 

Notice.  ! 


Disco'nts  L,-  1. 

Invest-      where    P'foants, 
ments.  |     stated    |     ■^'Oans, 
;  separately] 


Miscel- 
laneous. 


TOTAt 

Assets. 


£ 

23,487,520 
45,368,685 
49,643,758 
12,618,144 
31,793,804 
39,722,349 
24,349,274 
13.987,825 
56,169,279 
30,321,170 
5,735,449 
22,164,893 
14,520,360 


Capital  and  Counties.!  1,750,000 

Lloyds    13,500,000 

London  &  County  . .  15,535,537 
London  and  S.-Westn.  1,460,000 
London  &  W'stminst'rl4,400,000 
Lond.  Citv  &  Midland!4,586,059! 
London    Joint  -  Stock  13,000,000 

National |1,978,910 

Nat.  Prov.  Bk.  of  Eng.i5,150,000 

Parr's 2,897,656 

Prescott,  Dimsdale  . .     611,856 

Union  of  London 2,555,000 

Williams,  Deacon 1,525,000 


20,913,945 
41,359.509 
44,796,882 
10,780,177 
26,326,150 
33,132,604 
19,496,705 
10,537,066 
50,489,800 
24,737,932 
4,789,510 
16,328,628 
12,549,236 


*        I 
823,575 

509,176 
1,311,339 

377,967 
1,067,654 
2,003,686 
1,852,569 
1,471,849 

529,479 
2,685,582 

334,083 
3,281,265 

446,124 


£ 
2,720,550 
5,348,489 
6,652,864 
1.626,771 
4.208,923 
4,620,179 
2,728,855 
1,530,734 
6,455,754 
2,999,206 
699,162 
3,198,427 
1,680,388 


£ 
2,820,320 
4,306,709 
2,910,595' 
406,470 
5,292,350; 
4,675,860 
with  dis.i 

3,510,547; 
6,901.889 
1,052.450 
2.945,700 
1,997,035 


4,687.361 
11.686,233 


3,554,528 


£ 
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mend  the  following  disposal ; — Dividend  of  10  per  cent,  upon  the 
stack,  £50,000,  of  the  company,  free  of  tax,  absorbing  £5,000 ;  bonus 
of  2  per  cent,  on  the  same,  taking  £1,000  ;  to  put  to  improvement 
and  contingent  fund  (making  it  £3,500),  £1,955 ;  leaving  a  balance 
carried  to  next  year's  account  of  £1,278. 

BARRY  GRAVING  DOCK.— Tlie  directors'  report  for  the  year  ended 
September  50th  last  states  that  the  net  profit,  including  £558  brought 
forward  from  the  previous  year,  amounted  to  £22,959.  Out  of  this 
the  interim  dividend  paid  in  May  last  absorbed  £6,427,  leaving  a 
balance  to  be  dealt  with  of  £16,512.  A  dividend  of  10s  per  share  is 
recommended  on  the  ordinary  shares,  making  10  per  cent,  for  the 
year.  £5,000  is  to  be  transferred  to  the  reserve  fund,  leaving  £4,657 
to  be  carried  forward. 

BEESTON  BREWERY.— The  report  for  the  year  ended  September 
30tb  states  that  the  net  profit,  including  £1,286  brought  forward, 
amounts  to  £50,579.  The  directors  recommend  the  transfer  of 
£5,000  to  reserve  fund,  which  will  increase  the  fund  to  £17,159, 
and  propose  a  final  dividend  on  the  ordinary  shares  for  the  year  to 
September 50th  at  the  rateof  6per  cent.perannum,  less  tax,  making, 
with  the  interim  dividend,  6  per  cent,  for  the  year,  and  leaving  a 
balance  to  carry  forward  of  £1,029. 

BRITISH  AND  CHINESE  CORPORATION.— The  report  states  that 
the  accounts  embrace  the  period  from  the  registration  of  the 
corporation  on  May  24,  1898,  to  June  30,  1899,  and  show  a  balance 
to  the  ci-edit  of  profit  and  loss  account  of  £29,207.  The  directors 
recommend  the  payment  on  the  30th  inst.  of  a  dividend  of  £5  per 
share,  and,  after  writing  ofi  the  preliminary  and  formation  expenses 
of  the  corporation,  amounting  to  £741,  the  balance  of  £15,965  is 
carried  forward.  The  directors  propose,  immediately  after  the 
declaration  of  the  dividend  of  £5  per  share,  to  call  up  an  identical 
amount  per  share,  thus  increasing  the  paid-up  capital  to  £25,000, 
or  £10  i)er  share,  and  reducing  the  liability  to  £90  per  share. 
Notice  of  the  call  will  be  issued  with  the  dividend  warrants. 

BRITISH  AND  BENINGTON'S  TEA  TRADING  ASSOCIATION.— 
The  report  for  the  year  ended  Septembei  30th  states  that  the  net 
trading  profit  amounts  to  £11,756.  Including  transfer  fees,  interest 
and  profit  upon  the  sale  of  investments,  and  interest  upon  deposits, 
there  is  a  total  of  £12,042  to  the  credit  of  profit  and  loss  account. 
The  directors  recommend  a  dividend  at  the  rate  of  7^  per  cent,  per 
annum  upon  tlie  ordinary  shares.  After  adding  £400  to  reserve 
account  (which  will  then  stand  at  £1,500)  the  balance,  £153,  will 
be  carried  forward.  The  whole  of  the  preliminary  expenses  attend- 
ing the  formation  of  the  company,  amounting  to  £1,259,  have  now 
been  written  off. 

CALLARD,  STEWART,  AND  WATT.— The  report  for  the  year  ended 
September  30th  states  that  out  of  the  balance  of  net  profits  which 
will  remain  after  charging  the  salaries  of  the  managing  directors 
the  directors  recommend  a  final  dividend  at  the  rate  of  22  per  cent. 
per  annum  for  the  six  months  ended  September  30th  on  the 
ordinary  shares,  making  with  the  interim  dividend  15  per  cent,  for 
the  vear,  and  the  placing  of  £5,633  to  reserve. 

DUNEDIN  SUBURBAN  GAS.— The  report  for  the  year  ended 
June  30.  1899,  states  that  the  balance  to  the  credit  cf  profit  and  loss 
account  was  £1,124,  to  which  must  be  added  £254  brought  forward, 
making  the  total  balance  £1,578.  The  directors  propose  to  dis- 
tribute a  dividend  at  the  rate  of  IJ  per  cent,  per  annum,  and  to 
place  £400  to  resor\e,  which  will  then  stand  at  £1,200. 

"  EVENING  NEWS." -The  directors'  report  for  the  year  ended 
October  3l8t  states  that  the  net  profit  is  (after  providing  for  depre- 
ciation of  plant  and  machinery?  £36,959,  being  an  increase  on  the 
previous  year  of  more  than  £4,500,  and  an  increase  of  over  £10,000 
on  the  net  profits  of  1896-7.  'The  directors  have  paid  the  dividend 
for  the  year  at  the  rate  of  5  per  cent,  on  the  preferenoe  and  an 
interim  dividend  of  12J  per  cent,  per  annum  on  the  ordinary 
shares,  leaving  a  balance  (including  £922  brought  forward  from  last 
year)  of  £23,870.  They  now  recommend  a  final  dividend  on  the 
ordinary  shares  of  27*  per  cent.,  making  with  the  previous  distri- 
bution 20  per  cent,  for  the  year.  This  will  leave  a  balance  of 
£6,682.  Of  this  sum  the  directors  propose  that  £6,000  be  added  to 
the  reserve  fund  for  the  general  purposes  of  the  company — thus 
making  the  total  amount  of  this  fund  £14,000— and  that  the 
balance,  £682,  be  carried  forward.  The  working  and  reserve  capital 
of  the  company,  including  the  £6,000  now  allocated,  stands  at 
£40  888 

fine'  COTTON  SPINNERS'  AND  D0UBLER8'— The  report  for  the 


half-year  ended  September  30th  last  states  that  the  directors  have 
decided  to  recommend  a  dividend  at  the  rate  of  6  per  cent,  per 
annum.  This  will  absorb  ="48,000,  and  £68,161  is  proposed  to  be 
carried  forward,  subject  to  bonuses  to  the  management.  These 
results  do  not  include  the  premiums  on  the  now  share  issues.  To 
provide  for  the  two  additions  to  the  association  recently  made,  a 
private  issue  of  shares  has  been  made,  the  larger  portion  of  wliioh 
will  be  allotted  to  J.  and  P.  Coats,  Limited.  It  is  rumoured  that 
I\Iossrs  Coats  will  take  100,000  of  the  last-named  shares. 

ILFRACOMBE  HOTEL.— At  the  general  meeting,  held  on  the 
14th  inst..  a  dividend  of  5  per  cent.,  free  of  income-tax,  was 
declared,  £100  was  placed  to  amortisation  account,  and  £1,530 
carried  forward. 

KELLNER-PARTINGTON  PAPER  PULP.— The  report  for  the  year 
ended  Supteniber  30tli  last  states  that  the  gross  profits  for  the  year 
amount  to  £111,795,  and.  with  the  balance  of  £5,851  from  the  pre- 
vious year,  makes  a  total  of  £117,624.  After  providing  for  interest 
on  loans  and  debentures,  directors'  fees,  Ac,  £24,529,  the  directors 
have  appropriated  for  the  purposes  of  depreciation  £30.000.  making, 
with  the  amounts  previously  set  aside,  a  total  of  £165,000.  Tliey 
liave  written  off  from  licences,  patent  right,  and  goodwill.  £15,000. 
In  May  last  an  interim  dividend  of  6  per  cent,  was  paid,  which 
absorbed  £21,241.  The  directors  now  recommend  a  dividend  at 
the  rate  of  6}  per  cent.,  free  of  income-tax,  making  12J  per  cent, 
for  the  year,  which  will  absorb  £23,012,  carrying  forwarda  balance 
of  £4,042. 

"LADY'S  PICTORIAL"  PUBLISHING.— The  report  for  the  year 
ended  September  50tb  last  states  that  profits  amount  to  £25,144. 
The  directors  recommend  a  dividend  on  the  ordinary  shares  at  the 
rate  of  6  per  cent.,  that  £4,000  be  placed  to  reserve,  making  it 
£9,000.  and  £1,158  carried  forward. 

LICHFIELD  BREWERY.— The  report  for  the  year  ended 
September  30th  last,  states  that  after  payment  of  interest  oa 
debenture  stock,  terminable  debentures  series  "  A,"  and  making 
due  allowance  for  repairs,  renewals,  depreciation,  discounts  and 
bad  debts,  the  net  profit  for  the  year  amounts  to  £35.240,  and  with 
the  balance  of  profit  from  last  year,  £7,638,  gives  a  total  of 
£42,879.  The  directors  now  recommend  a  dividend  of  5s  on  each 
£10  preference  share,  a  dividend  of  10s  per  share  and  a  bonus  of 
10s  per  share  on  each  £10  ordinary  share,  which,  with  the  interim 
dividend  paid  in  Juno  last,  make  up  a  dividend  of  5  per  cent,  per 
annum  on  the  preference  shares  and  15  per  cent,  per  annum  on  the 
ordinary  shares.  It  is  also  proposed  to  add  £10.000  to  the  general 
reserve  fund,  which  will  then  amount  to  £40,000. 

MANCHESTER  SHIP  CANAL.— Subjoined  is  the  monthly  approx- 
imate traffic  return  ;  — 

Ojtol)er,        October,  Total  for  Ten  Months  Increase, 

1899.  1898.  1899.  1898.  1899. 

£  £  £  £  £ 

22,852  ..  20,600  ..  215,522  ..  190,800  ..  24,722 
MASSEY  S  BURNLEY  BREWERY.— The  annual  report  shows  a 
profit  on  last  year's  working  of  £28,000.  After  meeting  debenturi 
charges,  &c.,  there  remains  for  disposal  a  balance  of  nearly  £19.000. 
and  the  directors  recommend  a  dividend  for  the  year  of  7  P' ' 
cent,  on  the  ordinary  rhares,  together  with  a  bonus  of  2s  pi  r 
share.  They  place  £5,500  to  general  reserve  fund  and  £1,000  t 
reserve  fund  for  brewery  alterations,  while  £408  is  carried  for      • 

REALISATION  AND    DEBENTURE    OF    SCOTLAND.— The   .   , 
for  the  year  ended  August  51st  last  states  that  the  balance  at   tli. 
credit  of  the  profit   and   loss   account   amounts   to   £18,225.    Th<' 

directors  propose  to  pay  in   two   equal  portions   on  25th  in.^^t    ' 

May  25,  1900,  a  dividend  of  5  per  cent,  on  the  ordinary  shai 
the  year  ended  .August  31st  last;  to  allocate  to  "ordinary  t:,  ^ 
reserve  fund  "  a  sum  equal  to  a  further  2  per  cent,  on  the  ordinary 
shares,  amounting,  less  income-tax,  to  £1,933 ;  and  to  place  to  th' 
credit  of "  general  reserve  fund  "  the  balance  of  £7.397.  The  sum 
carried  to  reserves  this  year  amount  to  upwards  of  £10,000,  and  tbi^ 
reserves  will  now  amount  to  £18,445. 

WEST  CHESHIRE  BREWERY.- The  report   for  the   year  end.  ; 
September  50th  last  states  that  the  net  amount  to  credit  of  p'"! 
and  loss  account  was  £21,796.     After  providing  £11,200  for  in: 
on  debentures  and  dividend  on  preference  shares,  and  setting      1 
£1,050  for  depreciation  of  leases,  directors'  fees,  and  prelimiiiar.^ 
expenses,  the  directors  have  placed  a   further  £1,500  to   reser\ 
account,  which  now  stands  at  £4,500.     There  will  then  remaia  a 
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balance  of  £8,046,  which,  with  the  balance  from  last  account,  leaves 
the  .imonnt  of  £8,219  available  for  dividend.  After  deducting  the 
interim  dividend  of  7  per  cent,  for  the  first  six  months,  the 
directors  recommend  a  further  dividend  for  the  last  half-year  at 
the  rate  of  13  per  cent,  per  annum,  making  a  total  of  10  per  cent, 
for  the  year,  and  leaving  £219  to  be  carried  forward  to  next 
account. 

HIKING  COMPANIES. 

PAHAKG  CORPORATION.- Returns  for  October  : -Jeram  Lam- 
pong  Mill— In  27  days  of  24  hours  each,  1,815  tons  of  stone  were 
crushed,  producing 60  tons  of  black  tin  ;  35  head  of^stamps running; 
working  costs,  ?21,000.  Jeram  Batang  Mill— In  30  days  of  24 
hours  each,  1,190  tons  of  stone  were  crushed,  producing  IS'j  tons  of 
black  tin  :  20  head  of  stamps  running :  working  costs,  89,000. 

VOGELSTRUIS  ESTATES  AND  GOLD.— The  report  for  the  year 
ended  June  30th  last  states  that  the  amount  of  debentures  taken 
up  in  accordance  with  the  resolution  passed  at  the  last  general 
meeting  is  £71,660,  and  while  this  money  has  been  employed  in 
development  to  the  extent  of  £20,928,  p'ermaneiit  works  to  the 
extent  of  £10,800,  and  additional  plant  and  machinery  to  the  extent 
of  £5.356,  there  was  at  June  30th  last  a  cash  balance  of  £33,675. 

REZENBE. — The  report  for  the  jeriod  from  the  inception  of  the 
company  (March  12,  1898)  to  June  30th  last  gives  particulars  of 
the  claims  acquired  from  the  liquidator  of  the  United  Goldfields  of 
JIanica,  Limited,  under  the  reconstruction  contract.  .\s  the  work- 
ing capital  was  only  sufficient  to  put  the  company  on  a  producing 
basis,  the  unfortunate  destruction  of  the  battery  by  fire  has  made 
it  necessary  for  the  board  to  obtain  further  funds  to  provide  for  the 
new  machinery,  and  carry  on  the  work.  It  is  estimated  that  £20,000 
will  be  required,  and  the  board  recommend  that  for  this  purpose  the 
capital  of  the  company  be  increased  to  £175,000  by  the  creation  of 
25,000  ordinary  shares  of  £1  each.  The  result  of  the  operations 
since  the  formation  of  the  company,  and  the  examination  of  the 
property  by  the  new  manager,  confirm  the  opinions  held  by  the 
board  as  to  the  value  and  prospects  of  the  undertaking,  whichi 
would  at  this  time,  but  for  the  unfortunate  accident  to  the  mill 
have  been  returning  satisfactory  profits. 

CRUSHING    RETURNS. 
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THE     CORN     TRADE. 

Mark  Lane,  Friday  Evening. 
The  mild  and  open  weather  for  the  period  of  the  year  has 
favoured  wheat  sowing  as  well  as  the  thrashing  of  corn,  and  early- 
wwn  fields  are  spoken  of  as  looking  well.  The  attendance  of  buyers 
at  market  throughout  the  week  has  been  very  thin,  the  inquiry 
lor  most  cereals  in  the  result  ruling  dull  and  hesitating,  and  trans- 
actions pa^^ing  in  breadstuffs  were  purely  for  proBsiug  wants,  this 
Mng  attributable  to  ample  supplies  available,  and  alfio  in  view. 
Home-grown  wheat  has  been  in  moderate  supply,  but  with  no 
imr-  in  the  demand,  business  partook  of  a  retail  character, 

*'"•  eics    were    a    .shade    easier  in   order  to  effect  sales. 

ro: ,-., -,oi-iption3   have    also   ruled    very    languid,   the   lower 

prices  recently  registered  not  tending  to  stimulate  the  inquiry  to 
any  appreciable  degree.  The  flour  market,  in  sympathy  with 
u^''  ■  ■  ^"'"^  devoid  of  anything  approaching  animation,  and 
what  limited  business  resulted  was  decidedly  in  buyers'  favour. 
Aflrtralian  brands  continue  quite  nominal.  Tho  floating  and 
'""wd  shipment  department  for  wheat  hag  formed  no  exception 


to  the  prevailing  dulness,  buyers  being  scarcely  in  evidence,  and 
when   bids  were  forthcoming  business  invariably  did  not  result, 
owing  to   the  price   mentioned   being  under  sellers'  ideas,  while 
weak  American  advices  tended  to  further  intensify  tho  depression. 
The   restricted  trade   passed  includes   the  Oakhurst,   containing 
7,400  qrs  South  Australian,  on  passage,  at  30s  3d,  o.f.  and  i.,  to  U.K. 
for  orders.     For  Californian,   afloat,    30s  was   required ;    Walla- 
Walla,  same  position,  28s  6d  ;  and  25s  3d   to  25s  6d  for  La  Plata 
steamers  also  afloat.     Rosario-Santa-Fe,   now  crop,   up  to   April 
shipment,   offered  at   26s  3d  to   26s   6d.      The    Southesk,    7,757 
qrs    New     Zealand,    off     coast,     was    held     for    28s,    the    John 
Gambles,     7,415    qrs    ditto    being    withdrawn     for    Manchester. 
Only  a  small  amount  of  business  has  transpired  in  parcels,  rates 
being  at  a  lower  level.     No.  1,  Northern   Spring,  on  passage,  sold 
293  9d  to  29s  7Ad  ;  hard  Jlanitoba  shipping  28s  6d  ;  November  15th 
to   December  l5th,  28s  7Jd,  and  January,  283  9d ;   hard  winter, 
December,  27s;   and  hard' Duluth,  November,  28s  4Jd.     Russian 
shippers  have  exhibited  rather  more  disposition  to  trade,  but  values 
asked  are    still    prohibitive    of    business.      Indian    exports   have 
ceased.      The  quantity  of  wheat   and   flour   on    passage   for  the 
United  Kingdom  is  estimated  at  1,885,000  qrs,  against  1,475,000  at 
corresponding  period  last  year,  which   bring    the   total   amount 
afloat  for  the  Continent   up   to  3,195,000  qrs,  as  compared  with 
2.905,000  same  time  a  twelvemonth  ago.     American  shipments  of 
\vheat  to  Europe  during  the  past  fortnight  amount   to   464,000 
quarters,   of  which  some  53,000  are  from  the  Pacific   seaboard. 
The    spot    demand    for    malting    barley    has    been    very    quiet, 
and  only  the  finer  samples  have   maintained  late  values.     Supplies 
of  grinding  barley  have   come   forward    more   freely,    and    this, 
coupled  with  a  dull  inquiry,  led   to   a  depreciation  of   fully  3d  per 
qr,   the   market,  however,   ultimately  ruling   steady.     The  cargo 
department  opened  the  week  with  a  dull  and  depressed  tone,  and 
lower  prices  were  accepted,   the   Eugene,   13,000    qrs    Taganrog, 
being  disposed  of  at  18s   7Jd.     The  weakness,  however,  proved  of 
very  short  duration,  as  sellers  became   less  in  evidence,  and  offers 
very  scarce,  while   an   improved   inquiry  also   tended  to  a  rapid 
recovery    in    values,    193  6d    being  obtained  for  the  Trevethoe, 
with  14,873  qrs   Azoff,  afloat.     For  a  cargo   at  Gibraltar,  19s  6d 
was     bid     and     refused,     13,000    qrs    October  -  November,     four 
options,     being     placed     at     19s    9d,    with     20s     wanted     for 
November  -  December,     old     style.     Spot    trade     in    maize    has 
moved     slowly,     but      sellers    generally    adhered     to     previous 
asking     prices.      The     cargo     section     has     been    pervaded     by 
a    general    tone    of    inactivity,   bids   being  difficult     to    obtain. 
For      .\merican       mixed       shipment      from      Northern      ports 
17s  6d  was  asked,  and  16s   6d   for    River   Plate,  afloat.      Galatz- 
Foxanian,  prompt   shipment,  was  offered  at  ISs  9d.     In  American 
mixed  parcels  business  was  passed,  for  November   shipment,  at 
16s  9d.     Oats  met.with  moderate  support,  the  turn  being  steadier. 
For  arrival,  a  steady  but  quiet  tone  predominated.   No.  2  American 
mixed  clipped,  November,  sold,  14s  3d,  and   38  Ibs^white  clipped, 
15s    to    15s   2d.     Beans  and  peas   remain   steady  quiet.     Only  a 
moderate     attendance    of    buyers    was     present   at    Mark    Lane 
to-day,  and  a  general  tone  of  quietness  prevailed,  prices,  however, 
maintaining    a    steady   tdhe.      Wheat    clianged     hands    quietly 
on     former     terms    for    both     English      and    foreign.        Flour 
showed      no     increase     in     the    volume    of    business    passing. 
Grinding    barley    in    slow    request     and     weaker,     oats     ruling 
generally  firm,  but  maize  showed   an   easier   tendency.     In   the 
wheat  cargo  market  to-day  a  better  demand  prevailed,  at  steady 
prices.    27s  was   bid  for  Walla- Walla,  afloat,  June  bill  of  lading, 
Southesk,  New  Zealand,  off  coast,  offered  at  27s  6d ;    Nutfleld, 
3,000  tons  Rosario-Santa  Fe,  November  7th  bill  of  lading,  sold,  at  25s. 
Parcels  steady.    Hard  Manitoba,  Dec,  made  28s  6d.     Maize  firm 
but  quiet:  16s  6d,  f.o.r.t.,  would  buy  La  Plata,  steamer  on  passage. 
Mixed  American,  Northern  ports,  November-December,  offered  at 
17s  6d,   and  January-February,  17s.     Parcels  of  mixed  American, 
November,  sold,  at  16s  lOid  to  17s,  and  December  at  17s.     Barley 
strong,  and  3d  dearer.     I'f.OOO  qrs,  January,   fine   options,  sold   at 
20s.     Oats   rather  dearer.      15s  4Jd   was  paid    for    38   lbs  white 
clipped:   December-January;   No.  "2,  white  Canadian,  November- 
December,  sold  at  14s  lOJd. 

The  following  table  estimates  tho  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  contrasted  with  1898-9,  1897-8 
and  1896-7  :— 


|1899-1900. 1    1898-9, 


1897-8.    I    1896-7. 


owts.  owts.     '     owta.  owts. 

Imports— Wheat  (10  »eek«  to  Nov.  4),  12,767,70C:  11,971,000'  12,074,500'  12,618,300 
Flour  „  „  4,408,100;    3,778,700,'    2,912,000j    4,102,800 

I _| j 

17,175,800,'  15,749,700   14,986,500   16,721,600 

1,586,500;    1,021,600;    1,569,700     1,596,700 

323,0001       441,300:       397,500        419,000 


Add  week  ending  Nov.  11— Wheat. . . , 
Ploar 


Total  Imports,  11  weeks !  19,085J00  17,212.600l  16,S53,70c;  18,737,900 

Ii«M  exports— Wheat 100,800'        39,300        32,400,        17,700 


Flour. 


88,300 


43,900;       67,6001 


82,700 


Net  Imports 18Ji%,200:  17,129,400'  16,853,700;  18,636,900 

Add  to  this  the  estimated   sales  of  |  ' 

home-grown  wheat  i    9,137,300;    8,629,400,'    7,778,300,    7,605,900 


Eleven  weeks' home  supplies 28,033,500  25,758,800;  25432,000,  26,242400 


Average  price  of  English  wheal,  per'     s    d 

quarter |    26    7 

-  percwt.  ./•. 6    IJ 


•    d  Id  Id 

28    4      I    34    0  31    9 

6    6}    I      7  lOi  7    4 


bushels.  I  bushels,     bushels,     bushels. 
"  Visible  supply"  In  U.S.  centr«»,bnsh.I»52,562,000  19,19«A>C  51,973,000;  60,958,000 
do ■»  In  owts..'  28,158,200'  10382J00'  17,128,0001  32,656,000 

*  New  Basis. 
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COMPARAXrVE    AVERAGES    OF    GEAIN. 

The  following  is  a  statement  showing  the  Quantitioa  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Jleasuro),  in  the  six 
weeks  ended  November  11,  1899,  and  for  the  corrospouding  week  in 
pacli  of  the  vears  from  1898  to  1895 


QuAHTiTiEa  Sold. 

Atbraok  Paiou. 

Wheat. 

Barlay. 

Oats. 

Whaat 

Barle;. 

Data. 

1899. 
Nov.    11.. 
4.. 
Oct     28. . 

21.. 
14.. 
7.. 

1898 

1897 

1896 

18S5 

qrs   bsb 

66,741    3 
82,769    3 
85,178    2 
64,242    0 
63,C40    6 
71,152    5 

77.717    0 
79.074    4 
70,104    2 
36.675    4 

qrs   bsfa 
166,786    7 
203,071    6 
219,751    5 
192,268    4 
191,901    5 
169,315    2 

203,941    0 
196,140    4 
204,859    7 
191,954    3 

qrs   bah 

15,216    5 
17.895    4 
20034    1 
18,983    4 
18,024    2 
21,440    1 

16,091    1 
16,328    4 
18,609    0 
16,290    0 

s    a 

26  7 

27  2 

28  1 
28    2 

27  3 
26    0 

28  4 
34    0 
31    9 
26    1 

s   .d 

26  9 

27  2 
27    4 
27    6 

27  9 

28  0 

28    7 

26  3 

27  3 
25    1 

a     d 

16    5 
16    7 
16    3 
16  10 
16    5 

16  5 

17  5 

16  3 

17  7 
14    4 

The  London    Produce  .  Clearing   House,  Limited,    supply    the 
following  : — 

Wheat    Quot.4.tions. 
Basis  No.  1,   Northern  spring  wheat,  Duluth  certificate,  par  100 
lbs,  ex  warehouse  in  London. 


Nov.  11.    Nov.  13.     Nov.  14.     Nov.  15. 
sdsd  sd         sd 

November  delivery  5  llj  . .  5  111  ..  5  11^  ..  5  114  . 
December  deliverv  6  1  . .  6  oj  . .  6  0  . .  5  ll|  . 
March  deliVy.,  1900  6  25  . .  6  2$  ..  6  2J  . .  6  la  . 
May  delivery,  1900    6    3j  . .  6    3      . .    6    2^  . .    6    2|  . 


Nov.  16.    Nov.  17. 
d         |s    d 


5  10J 

5  Hi 

6  U 
6    2j  , 


5  11 

5  lU 

6  Ij 
6    2i 


Maize  Quotations. 
Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 


Nov.  11.    Nov.  13.    Nov.  14.    Nov.  15. 


d  s    d 

3    8J  ..    3    8i 

3    8     ..    3    8 

3    7J  . .     3    7i 

3    6S  ..     3    6i 

Contracts  for  1,233,600  centals  Xm.  wheat  registered  during  week 

360,000        ,,      London  maize 


November  delivery  3  8J 

December  delivery  3  7^ 

February,  1900 3  7i 

June 3  65 


d 

3    8*.. 
3    7i  .. 

'It:: 


Nov.  16. 

8    d 

3    84 

3    8 

3    7b  ..     3    11 
3    6;i  ..    3    7 


Nov.  17. 
a    d 
3    8* 
3    8| 


THE  IRON  AND  COAL  TRADES. 


Trade  remains  eminently  satisfactory  in  all  departments  and  in 
all  parts  of  the  country.  The  pig-iron  markets  are  very  active,  as 
the  demand  obviously  exceeds  the  supply,  and  stocks  are  still 
diminishing.  This  places  makers  in  a  very  independent  position, 
and  they  will  scarcely  accept  orders  for  forward  delivery  otherwise 
than  upon  their  own  terms.  At  Glasgow  the  week  opened  with  a 
good  market  in  warrants,  and  thongh  there  was  a  little  fluctuation 
later,  prices  have  been  kept  up,  and  are  about  6d  higher  than  last 
Friday.  Closing  quotations :  Buyers,  72s  lid,  cash  ;  73s  3d,  one 
month ;  sellers,  72s  lljd,  cash ;  73s  4d,  one  month.  Stocks  in 
Connal'a  Stores  (Thursday),  Glasgow,  ^70,807  tons ;  Middlesbro' 
81,985  tons;  hematite,  11,953  tons. 

Our  Middlesbro'  correspondent,  writing  on  Thursday,  says  : — Tha 
demand  for  pig-iron  both  for  homo  consumption  and  export 
continues  very  strong.  The  small  stocks  here  are  dwindling  away 
whilst  the  daily  make  is  promptly  disposed  of.  There  exists  a 
feeling  that  after  the  close  of  the  war  in  South  Africa,  large 
quantities  of  iron  and  steel  will  be  wanted  out  there  and  also  for 
the  replenishing  of  war  material  in  this  country.  ^Middlesbro'  pig- 
iron  No.  3,  71s  6d  to  72s  ;  hematite,  81s  6d  f.o.b.  hero. 

The  Iron  and  Conl  Trades'  Reviciv  writes  as  follows  respecting 
manufactured  iron  and  steel : — All  the  manufactured  iron  and  steej 
branches  are  well  employed.  The  demand  for  finished  iron  is  very 
trong,  and  makers  are  inundated  with  orders,  of  which  they  appear 
to  be  selecting  the  best  for  acceptance.  Small  spocificatious  are  not 
readily  placed,  and  advanced  prices  are  demanded  all  round.  Marked- 
bar  iron,  boiler  plates,  and  bridge  plates  move  off  readily,  and  hoops, 
sheets,  and  strips  are  also  in  great  demand,  despite  a  rise  in  values. 
In  South  Statlordsliire  common  bars  have  been  put  up  10s,  now  stand- 
ing at  £9  10s.  In  North  Staffordshire,  however,  the  quotation  is 
£9  5s ;  in  Lancashire,  £9  to  £9  5s ;  and  in  Glasgow  an  advance  of  10s 
per  ton  brings  it  up  to  £8  15s.  Steelmakers  are  overcrowded 
with  orders,  and,  despite  their  best  ef^rts  to  satisfy  customers,  find 
great  difficulty  in  making  deliveries  within  the  specified  time. 
There  is  a  lively  demand  for  steel  rails,  which  have  improved  in 
value  since  our  last,  while  .sheets  have  also  made  an  upward  move. 
The  general  condition  of  the  trade  is  very  brisk,  and  there  is  a 
buoyant  feeling  all  round.  Shipbuilding  material  is  in  much 
request,  and  a  large  business  is  doing  in  plates  and  heavy  castings. 
There  has  been  an  ofiicial  advance  of  10s.  in  Lancashire  hoops, 
which  are  now  quoted  at  £10.  All  the  rolling  mills  and 
forges  are  working  full  time,  and  except  for  the  difficulty  of 
obtaining  adequate  supplies  of  raw  material,  which  is 
felt  somewhat  severely  in  many  quarters,  the  trade  is 
in  a  very  satisfactory  position,  while  its  prospects  are  excellent. 
In  the  North  of  England  common  iron  bars  have  been  raised  to 
£8  10s,  and  best  bars  to  £9,  while  packing  iron  is  at  £7  10s,  all  less 
2J  per  cent,  f.o.t.  Plates  are  now  certainly  not  under  £7  173  Sd, 
and  some  producers  realise  considerably  more,  while  for  angles 
£7  12b  6d  has  to  be  paid.  Iron  ship  rivets  cannot  well  Ixi  had  under 
£10  Ss  per  ton  ;  steel  ship  rivets  under  £11  5s  ;  and  steel  boiler  and 
girder  rivets  under  £12  5s.  The  demand  continues  excellent  for 
rails,  and  the  price  of  heavy  steel  rails  is  strong  at  £7. 

The  coal  trade  is  in  a  very  active  condition  in  most  districts,  but 
there  ore  reports  of  pending  labour  troubles  in  some  parts  of 
Yorkshire.  The  Scotch  coal  trade  has  boon  very  brisk  during  the 
ast  week,  and  this  prosperous  condition   of  things  will  probably 


obtain  for  some  time  ahead,  almost  certainly  till  the  end  of  the 
year.  The  prospects  for  the  now  year  are  excellent.  Prices, 
f.o.b.  Glasgow,  may  be  quoted  as  follows: — Steam  coal,  10s  9d  to 
lis;  ell  coal,  lOs  6d  to  lis  3d,  according  to  quality;  splint 
coal,  10s  9d  to  lis;  main,  lOs  to  lOs  3d.  At  Newcastle  steam  coals 
have  been  in  good  demand  during  the  week  for  shipment  over  next 
year.  Prices  are  now  firmly  held  for  best  steam  coals  at  12s  6d  to 
133  ;  smalls,  7s  6d  ;  gas,  13s  ;  coking,  133  ;  and  12s  3d  to  123  9d  for 
Durham  unscreened  bunkers.  The  following  are  the  closing  quota- 
tions in  South  Wales  : — Best  steam  c  5al,  193  to  203  ;  seconds,  17s  to 
18s  ;  drys,  I63  9d  to  17s  3d  ;  best  Monmouthshires,  I63  to  17s  ;  and 
seconds,  15s  to  15s  6d  (Cardiff  shipment).  Best  steam  small,  IO3  to 
lOs  6d  ;  seconds,  83  Sd  to  9j  ;  and  inferior  sorts  from  83. 


THE    COTTON    TRADE. 


LIVERPOOL,  November  IS. 

The  cotton  market  has  been  quieter  throughout  the  wee'..-,  and 
prices  have  had  a  downward  tendency.  Quotations  generally  are 
reduced  ^,,d  to  Jd  per  lb.  Sea  Island  has  been  in  limited  demand, 
but  prices  are  firm.  In  Peruvian  Sea  Island  an  extensive  business 
has  been  done,  and  the  quotations  of  the  medium  and  better  grades 
are  advanced  Jd  to  Jd  per  lb.  Forwarded  this  week  143  American 
Sea  Island.  In  American  a  fair  business  has  been  done  at  prices 
in  buyers'  favour,  and  quotations  show  a  decline  of  |d  to  5.32d  per 
lb.  In  Brazilian  a  small  business  is  reported.  Quotations  are 
reduced  -^d  per  lb.  In  Egyptian  a  fair  business  has  been  done, 
without  change  in  quotations.  Rough  kinds  of  Peruvian  have 
been  in  moderate  request  at  firm  prices.  In  smooth  a  fair  business 
has  been  done,  but  quotations  are  reduced  Jd  per  lb.  East  Indian 
has  been  neglected,  and  quotations  are  reduced  ^d  per  lb. 

"Futures." — The  market  for  American  continues  active,  but 
prices  generally  have  had  a  downward  tendency.  The  closing 
quotations  show  a  decline  of  ll-64d  to  12-S4d  per  lb  from  last 
"Thursday's  Circular  rates.  The  following  are  the  latest  transac- 
tions in  Egyptian— Deliverv :  F.G.P.,  Doc,  5  43-S4d,  5  4'J-64d, 
March,  5  41-64d,  5  42-S4d,  5  42-64d,  5  41-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  72,097  bales,  and 
actually  exported  6,585  baleS.     The  increase  of  stock  this  week  is 
13,930  bales.     The  sales  amount   to  55,480  bales,  of  which  1,010 
are  on  speculation,  and  4,220  declared  for  export. 
PRICES    CURRENT. 


Same  Period 
1897. 


Desoriptiona. 


American. 

Sea  Island per  lb 

Florida  ditto 

American 

Brazilian. 
Pernambuco,  &c.  . . 

Ceara 

Paraiba 

Rio  Grando 

Maceio 

Maranham 

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  Ac.  . 

West  Indiefl,  &o. 

Tahiti  Sea  Island  ... 

Peruvian— Rough  . . . 

Ditto  Mod.  Rough. 

Ditto  Smooth 

"Ditto  Sea  Island... 

African 

East  Indian. 
Sutat — Mao.G'nd  Surtee 
,,        „    Broach 

Bawginned  Dharwar. . 

Bhownuggar   

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 . . 
„  No.  2 

M.  Gin'd  Oomra,  No.  1 
„  „       No.  2 

M.  Gin'd  Ebandeish. . 

Bilatee  

M.  Ginned  Comptab. . 

Bagalkote 

Scinde    

Machine  Gin'd  Scinde 
Bengal   . 

Machine  Ginned  Bengal 
Madras — Tinnivelly 
Western 

Commilla 

Coconada,  Red  .... 


Importa    Exports,  Oonsumptioa,  Ac, 
1899. 


Bales. 

2,737.120 
436,542 
743,720 

2,892,522 


Imports  from  Jan.  1  to  Nov.  16 

Exports  from  Jan.  1  to  Nov.  16 

Stock,  Nov,  16  

Consumption  from  Jan.  1  to  Nov.  16 
These  figures  show : — 
A  decrease  cf  imports'oompared  with  the  same  date  last  year  of 

An  increase  of  actual  exports  of  

A  decrease  of  quantity  taken  for  oonsumption  of     

A  decrease  in  stock  of  


1898. 

Bales. 

3,268393 

299,721 

792,309 

3,02»,744 

Balci4, 

5.51,270 

136,820 

132,  «20 

48,580 


In  speculation  there  is  an  increase  of  2,750  bales. 

The  imports  this  week  have  amounted  to  92,614  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(mcluding  cable  advices  to  date)  is  210,000  bales,  against  495,000 
bales  at  the  corresponding  period  last  year. 
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MANCHESTER,  Xovember  16. 
The  feature  this  week  has  been  the  position  of  the  raw  material 
(American),  which  has  declined  considerably  since  the  time  of 
writing  our  last  report.  Prices  have  fluctuated  from  day  to  day, 
rising  as  much  as  4  points  and  falling  back  again  in  a  few  hours. 
Mr  Henry  Xeill  sticks  to  his  minimum  estimate  of  11,000,000 
bales,  though  there  are  not  a  few  short  crop  estimates  now  current. 
Home  American  yarns  have  been  somewhat  irregular  in  quotations 
during  the  past  few  days  owing  to  the  ups  and  downs  in  the 
raw  material.  The  turnover  of  the  week  is  again  smaller  than  the 
output  of  the  spindles.  Shipping  bundles  remain  generally  dull, 
only  a  dragging  demand  having  been  experienced.  Bolton  yarns 
are  more  deeply  under  order  than  for  a  very  long  time  back.  The 
result  is  that  producers  are  exceedingly  stiff  to  deal  with,  especially 
for  prompt  delivery.  The  piece  goods  section  of  the  market  has 
presented  a  generallv  quiet  appearance.  Merchants  all  round 
seem  to  have  been  indifferent  as  to  operating  further  for  the  time 
being.  In  some  quarters  makers  are,  or  soon  will  be,  wanting 
orders,  and  these  producers  are  more  ready  to  listen  to  offers  than 
a  little  while  ago.  Cloth  iu  detail  calls  for  no  particular 
mention. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Price, 

;  Nov.  ;Price„Price, 


Previons  Weeks  in  1899. 


16, 
1899. 


R»w  Cotton— Upland  miiilmg per  lb 

—  Ditto,  good  middling 1 

—  Pernambuco,  fair    ] 

—  Ditto,  good  fair    

Tarns— No.  40  Mule-twist  fair    ; 

—      No.  30  Water-twist ; 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs' 
27-in,  72  reed,  ditto  5  lbs  2  ozs' 

S3-in,  60  reed.  Gold  End  Shirtings,  37i| 

yards,  8  lbs  4  ozs 

40-in,  C6  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs ' 

9-in,44  reed,  Bed  End  Long  Cloth,  36| 
yards,  9  lbs    ! 


Nov. 
9. 


B   d     s   d 

0  4,'J  0  4,-. 

0  4j  0  41? 
1|  0  4A 
4ii  0  4i^ 
7|.  0  71,' 
7*  0  7fi 
93;  3  9J 
6  I  4    6 


7    0 

7  7 

8  5 


5    0  1  5    0 


Nov. 
2. 


8     d 

0  4 
0  4fi, 
0  4^ 
0  4^ 

0  7k 

3  8 

4  5 

6  10 

7  5 

8  3 

4  11 


Oct. 
26. 


s  a 
0  3M 
0  4,S 
0    4 
0    4J 
0  7ft 
0  7^ 
J    8 
4    5 

6  10 

7  5 

8  3 

4  11 


Price 
Oct. 
19. 


B  d 
0  4 
0  4ft 
0  4 
0  4i 
0    78 

om 

3  8 

4  5 

6  10 

7  5 

8  3 

4  11 


Price, 
Oct. 
12. 


B    d 
0  3iS 
0  4,», 
0    4 
0    41 
0    7g 

0  ^H. 

3  8 

4  5 

6  10 

7  5 

8  3 

4  11 


(II.)  Compared  with  Previous  Years. 


Raw  Cotton — Upland  middling. . .  .per  lb 

—  Ditto,  good  middling 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Tarns— No.40Mule-twist, fair    

—      No.  30  Water-twist 1 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs] 
27-in,72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37i 

yards,  8  lbs 4  ozs 

40-:n,  66  reud,  ditto,  ditto,  8  lbs  12  ozs  . . 
40.in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  .... 
J9-in,  44  reed,  Ked  End  Long  Cloth,  36 

yards,  91b 


Corresponding  Week  In 


Price 
Nov. 
16, 
1899.  1 1898.    1897.    1396.    1895.  1 1894. 


8    d     B   d      8    d 

0  4.?J  0  3,'.;   0  3,. 

0  4i  0  3,'.  0  3A 
4,1;  0  JX  0  31 
4|,  0  il  0  3iS 
7j  0  6J  0  6H 
7|  0  6i|  0  6v, 
9i  2  Hi;  2  lOi 
6,3    7J,  J    7 


B   d 

04 

04 

0 

0 


5    0 


5  8 

6  2, 


4    114    0 


li  6 
6  lOi   6 


C 
0 
3 

3  lOi 

5  101 

6  -( 

7  1. 

4  li 


8    d     B   d 

0  4i;|0   a 
i,  0  4!;;  0  3,», 

45    0    4J   0  3A 
5  I  0    4*1  0    ijj 


n\  0  m  0 
7 '  -  -  - 
0 


0    6«|  0    6 

3  lil  3    0 

4  1J(  4    0 


6    C 

6  lOJ 

7  lOi 

4    9 


4    44 


THE   WOOL   TEADE. 


The  better  feeling  still  continues,  and  it  is  possible  to  make  a 
ight  advance  all  round.  Half-breds  are  inquired  for,  to  a  con- 
i!>  rible  extent. 

r  Bradford  correspondent,  writing  on  Thursday,  says: — This 
ve.,.  has  been  the  most  remarkable  in  the  history  of  tho  wool 
rado  for  a  long  time.     Values  of  merino  have  steadily  advanced 
r  months  past,  but  although  their  high  price  exerted  a  strong 
•  'e  upon  the  finer  qualities  of  crossbreda,  tho  stronger  sorts — 
1  below — were  very  little  affected.     Prices  stiffened  slowly 
iji   lOd  to  lOAd  or  lOJd  for  the  40'3  top,  but  during  tho  last 
uek  or  ten   days  the  advance  has  been  much  more  rapid,  and 
I  j-day  the  price  is  a  shilling,  tho  higlie.st  price  realised  since  tho 
great  drop,  which  began  in  April,  1898.     This,  of  course,  has  had 
a  potent  influence  upon  tho  English  wool  trade.     All  down,  half- 
red,  and  demi-lustre  wools  are  dearer,  and  only  the  strong  lustre 
■  ools  are  now  out  in  the  cold.     The  immediate  cause  is,  no  doul)t, 
>  be  found  in  a  very  strong  demand  for  yarns  on  export  account, 
it  why  the  market  in  yarns  should  .suddenly  have  gone  wild  is 
iiot  at  all  clear.     Prices  which  have  been  advanced  with  diflficulty 
larthing  per  month  have  been  jumping  upward  at  tho  rate  of 
ilf-penny  a  day ;  and  two-fold  40'3  yarns,  which  last  week  were 
ti  Is  7d  per  lb,  are  now  quoted  at  Is  S^d.    In  mohairs  there  has 
also  been  some  hardening,  but  it  is  not  so  marked  as  in  tho  case  of 
worsteds. 

Messrs  Sanderson,  Murray,  and  Co.  have  received  a  code  telegram 
from  thijii  Mi  bourne  firm — Messrs  John  Sanderson  and  Co. — 
which  tlicy  t'.iiislate  as  follows:— "  Melbourne,  November  11th. 
Comi^ared  with  opening  rates,  merino  and  fine  crossbred  market 
advanced  10  to  15  per  cent.  Market  very  firm  ;  competition  brisk." 
Mesiirs  Chas.  Balme  and  Co.'s  report  dated  November  16tli,  states 
that  tho  upward  movement  in  wool  values  has  made  further  pro- 
gress during  the  past  week,  the  character  o£  advices  from  tlie  diffe- 
rent inarkc:t.'i.  Ijoih  in  England  and  on  tho  continent,  being 
eminently  satisfactory,  both  as  regards  volume  of  constunption  and 
course  of  prices  for  tho  manufactured  and  semi-manufactured 
article.  The  extreme  rates  now  current  for  merincs  are  causing 
oonsumers  to  use  every  endeavour  to  force  fashions  on  to  tho 


it 

_ijM>t  E 

■  Vital 

"I     ail. 


coarser  growths  of  wool,  and  although  so  far  their  efforts  have  met 
with  only  a  limited  amount  of  success,  more  attention  is  now  being 
directed  towards  this  class  of  staple  than  for  some  time  past,  and 
prices,  even  for  the  lowest  qualities,  have  already  perceptibly  ad- 
vanced, while  a  further  appreciation  is  confidently  looked  for  by 
the  trade  during  the  coming  year.  The  list  of  quantities  available 
for  the  sixth  series  of  sales  will  be  closed,  as  arranged,  at  4  o'clock 
on  Monday  next,  20th  inst.  To  date,  the  gross  arrivals  are  as  fol- 
lows :— New  South  Wales,  12,779  bales  ;  Queen.^land,  15,998 ;  Vic- 
torian, 12,641 ;  South  Australian,  2,780  ;  West  Austrahan,  3,177  ; 
Tasmanian,  56 ;  New  Zealand,  18,036  ;  Cape,  Eastern,  15,141 ;  Cape, 
Western,  5,581;  Natal,  1,537;  total,  87,726  bales ;  of  which  about 
24,009  bales  (5,500  Australasian  and  18,500  South  African)  have 
been  forwarded  direct  to  manufacturing  districts. 


THE   SILK   TRA.de. 


JIarket  very   strong,  and  prices  advancing 
especially  for  China  silk. 


for  all  classes,  but 


THE   LEATHER   TRADE. 


A  strong  demand  for  all  descriptions  of  leather  continues  at  very 
firm  prices.  Stocks  are  lower  than  they  have  been  for  years,  and 
fresh  supplies  are  only  small.  Australian  sides  and  basils  are  sold 
on  arrival  at  very  full  rates.  There  is  every  prospect  of  a  strong 
demand  for  leather  for  some  time  to  come. 


FOREiaN    AND    COLONIAL    PRODUCE    MARKETS. 

?or  5«port  of  To-daj'i  Buineii  and  Pablie  Sales  see  "  Postsoript." 

Mincing  Lane. 

SUGAR. — The  market  all  round  has  exhibited  a  very  quiet  tone, 
the  trade  demand  for  refined  goods  showing  no  signs  of  improve- 
ment, and  transactions  have  been  confined  to  a  limited  compass. 
Prices,  however,  have  generally  maintained  a  steady  level.  Raw 
kinds  ruled  very  quiet,  and  in  88  per  cent,  beet  to  refiners,  business 
was  done  at  9s  05d  to  93  1  Ad  ;  and  seconds,  basis  75  per  cent.,  at 
7s  6d  to  7s  7jd  per  cwt,  f.o.b.  The  world's  visible  supply  at  tho 
moment  stands  at  1,430,000  tons,  as  compared  with  1,179,350  last 
year. 

Home  Refined.— Cubes  have  remained  unchanged,  but  quiet  of 
sale.  No.  1,  153  9d ;  No.  2,  15s  6d.  Pieces  and  yellow  crystals 
were  only  disposed  of  to  a  moderate  extent,  the  latter  being  easier, 
at  lis  lOjd  per  cwt. 

Foreign  Refined. — Only  limited  sales  have  occurred  in  cubes, 
prices  iu  most  instances  being  nominal)^  Meyers,  December,  133 ; 
F.M.S.,  12s  7id;  Say's,  December-March,  13s,  f.o.b.  German 
granulated  has  been  fairly  steady,  considering  tho  restricted 
demand  experienced.  Ordinary  first  marks,  ready,  sold  10s  9d ; 
November-December  at  1039d ;  January-March,  lOs  Hid;  and 
May-August,  lis  IJd,  f.o.b 

Beet. — Business  passing  has  been  on  a  small  scale,  but  values, 
after  a  slight  drop,  subsequently  recovered.  December  sold  9s  IJd, 
9s  Id,  9s  2d,  and  93  IJd ;  January-March  9s  4d  to  9s  4id ;  May, 
9s  6Jd,  9s  6Jd,  and  93  7*d ;  July,  93  8id ;  August,  9s  ^d,  f.o.b. 
Hamburg. 

Case-okows. — No  public  sales  wero  held  on  Tuesday  last,  and 
by  private  treaty  only  retail  sales  occurred,  this  being  attributable 
to  the  restricted  quantity  on  offer. 

Imports  and  deliveries  of  sugar  into  London  from  commence- 
ment of  the  year  to  11th  inst.,  with  stock  at  latter  date 


1899. 

Tons. 

Imported    154,139 

Delivered    155,508 

Stock  18,426 

Stock,  United  Kingdom    39,118 
Cane  jaggery,  per  cwt..      93  6d 

Beet,  88  %,  f.o.b 93  lAd 

Java  No.  15    llsSd 


1898. 

1897. 

Tons. 

Tons. 

147,142  . 

.  161,418 

160,893  . 

.  163,733 

17,269  . 

27,804 

78,066  . 

65,156 

93  3d  . 

.  7s  6d 

lOsOd  . 

.  83  lOJd 
.  lOs  9d 

12s  3d  . 

1896. 

Tons. 

171,044 

161,457 

33,645 

141,816 

7s  9d 

9s  2id 

12s  Od 


COFFEE.— Fair  supplies  have  been  offered,  and  met  a  rathei 
quieter  demand,  prices  in  some  instances  being  rather  easier,  but 
fine  colory  realised  fully  previous  rates.  1,100  bags  East  India, 
partly  sold  :  Coorg,  A,  62s  to  738  6d  ;  B,  4l3  6d  to  50s  6d  ;  C,  31s  to 
403  ;  peas,  783.  74  bales  mocha  bought  in.  10  bags  Liborian,  sold, 
25s  6d.  26  packages  plantation,  Ceylon :  A,  90s  to  91s  ;  B,  8O3  ; 
C,  61s  ;  peas,  8O3.  255  bags  native  bought  in.  236  bags  Nyassa- 
land  soft  colory  :  greenish,  63s ;  rough,  4l8  6d  to  42s  6d  ;  small, 
393  ;  peaberry,  388  6d  to  483  6d.  131  baga  Liberian-Java  retired. 
4,100  bags  Colombian  good  to  fine  colory :  bold,  628  6d  up  to  95s  6d ; 
middling  to  good  middling  colory,  59s  6d  to  64s;  dull  soft,  59s  6d 
to  61s  ;  medium,  45s  6d  to  48s  6d  ;  hard  grey,  48s  to  57s  6d ;  smalls, 
31s  to  42s;  peaberry,  523  6d  to  863.  930  bags  Costa  Rica,  partly 
sold :  fine  hard,  953  ;  fair  ditto,  673  6d  to  68s.  750  bags  Guati- 
mala,  good  to  fine  colory ;  bold,  638  to  703  ;  bold  dull,  54s  to  569 ; 
medium  colory,  Sis  6d  to  52h  6d ;  ordinary,  353  ;  peaberry,  443  to 
to  57s.  1,000  bags  Salvador  :  dull  greenish,  56s  to  589  ;  medium 
ditto,  488  to  488  6d.  154  bags  Peruvian  :  medium,  49s 6d  to  51s  6d  ; 
small,  393  to  40s  ;  peas,  48s  to  55i.  1,290  bags  washed  Santos,  landed 
terms,  partly  sold  :  small,  333  6d  ;  nipped,  31s  bd  ;  peas,  47s  6d  to  53s. 
960  baga  ditto  :  quay  terms,  33s  6d  to  393  ;  one  lot  403.  52  bags 
Nicaragua  :  good  prdinaiy,  35  6d.  22  bigs  Vonozuolan,  46s  6d.  14 
bags  Ecuador  foxy  pale,  Sis.  7  bags  Vera  Paz  and  80  bags  imitation 
Java  bought  in.  The  market  for  future  delivery  has  been  very 
irregular.  Santos:  Decemljer,  sold  30s  lOJd,  318,  293  6d,  and 
30h  4Jd;  March,  31s  9d,  32a,  303  6d,  and  Sis  44d  ;  May,  32s  6d,  33s, 
3l8Ud,  and  32s;  July,  333  6d,  32s  74d,  and  328  6d ;  September, 
33»  3d,  34s,  323  lAd,  and  33s  per  cwt. 
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THE     ECONOMIST. 


[November  18,  1899. 


Impobts  and  Deliveries  of  Coffee  into  Loxdon  from  Jasuabv  1st 
to  November  11th,  with  Stocks  Kemaining. 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imported 43,465     . .     42,072     . .     33,30b     . .     30,806 

Delivered -Home  use    14,575     ..     12,321     ..     12,600     ..     13,050 

Export..     25,000     ..     22,218     ..     18,894     ..     17,969 

Stock 18,300     ..     17,253     ..       9,953     ..       7.897 

RUM.— Only  a  moderate  business  has  been  passing,  but  holders 
offer  sparingly,  and  prices  all  round  remain  firm. 

GLUCOSE  continues-  in  quiet  support  at  late  currencies.  Liquid 
H  on  spot,  8s  6d;  white  chips,  8s;  and  climax  chips,  83  4Jd 
per  cwt.  • 

COCOA. — The  market  in  the  absence  of  public  sales  has  displayed 
a  very  quiet  tone,  actual  sales  passing  being  confined  to  a  narrow 
compass,  but  late  currencies  have  not  appreciably  altered.  Good 
red  Trinidad  sold  76s  per  cwt. 

TEA.— Indian  sales  during  the  week  comprised  46,260  packages, 
and  with  good  competition  the  bulk  found  buyers  at  fully  steady 
values.  Ceylon  auctions  embraced  23,418  packages,  and  also 
experienced  a  steady  demand,  previous  rates  being  steadily  main- 
tained. Only  154  packages,  Java,  were  brought  forward.  China 
remains  in  quiet  support. 

EICE. — Market  has  remained  without  improvement. 

TAPIOCA  continues  steady,  but  very  quiet.  1,165  bags  flake,  few 
lots  sold,  ordinary,  l|d ;  fine  Singapore  and  Penaug  being  bought 
in  at  2d  per  lb.  375  bags,  very  bold  bullet,  sold,  17s  6d.  350  bags, 
medium  pearl,  and  768  bags,  seed  pearl,  retired. 

SAGO.— Of  661  bags  small  grain  catalogued,  only  80  bags  sold  : 
good  palish,  lis  9d.     60  bags  medium,  bought  in  at  123  6d  per  cwt. 

ARROWROOT.— 106  barrels  St  Vincent  were  offered,  and  with- 
drawn.    10  half  barrels,  ditto,  being  disposed  of  at  6.Jd  per  lb. 

BLACK  PEPPER.— .A.  very  dull  tone  has  prevailed,  and  business 
has  been  restricted.  .\t  public  sale  293  bags  Singapore,  43  bags 
fine  heavy  Penang,  and  125  bags  Tellicherry  were  offered  and 
bought  in.  Privately  business  was  done  in  Singapore,  spot  basis, 
fair,  at  S'/d  per  lb. 

WHITE  PEPPER  has  remained  inactive,  and  quotations  for 
arrival  are  quite  nominal.  Iq  auction  28  bags  Singapore,  15  cases 
ditto,  and  170  bags  Penang  were  catalogued  and  withdrawn. 

PIMENTO  steady,  but  in  quiet  demand.  178  bags  were  offered, 
and  few  lots  sold  at  3id  to  33d  per  lb. 

CLOVES  firm,  but  little  doing.  100  bales  Zanzibar,  in  auction, 
found  buyers  at  3Jd  to  3jid,  and  53  packages  Penang  at  8d  for  good 
bright  picked,  and  52d  to  5Jd  for  middling,  rather  dark.  Zanzibar, 
January-March  and  March-May  deliveries,  sold,  3^d  per  lb. 

CHILLIES.—  Of  111  packages  Jap.in  offered,  32  packages  were  dis- 
posed of :  good  to  fine  r4|L  393  to  41s  6d  per  cwt. 

CASSIA. — 168  cases  lignea  offered  and  sold,  423  to  433  ;  and  6 
packages  bark,  at  35s  per  cwt. 

NUTMEGS. — No  West  India  were  catalogued,  and  only  20  pack- 
ages Eastern  108s,  which  made  Is  ;  6  bags  wild  sold  lid  per  lb. 

MACE. — 35  packages  Eastern  partly  sold :  fine  bold,  2s  3d  to 
2s  4d  per  lb. 

GINGER. — At  public  sale  on  Wednesday  Cochin  was  in  moderate 
supply,  and  ruled  firm  for  cut  sorts.  989  packages  partly  sold  ; 
good  limed  A  cut,  80s ;  bold  and  medium  cut,  65s  6d  ;  B  cut,  61s 
to  61s  6d  ;  medium  and  small,  453;  limed  rough  A  cut,  463;  good 
ordinary  rough,  slightly  wormy,  25s  to  263  per  cwt.  No  Jamaica 
ginger  was  brought  forward. 

FRUIT.— .\t  public  sale  some  600  tons  Valencia  raisins  wore 
offered,  and  met  a  slow  demand,  holders  asking  late  prices.  The 
small  proportion  sold  comprised  :  common  selected,  at  30s ;  medium 
to  good,  31s  to  33s  ;  fine,  35s  to  40.3.  Currants  are  steady,  but  quiet 
Provincial,  dearer  at  16s  to  I63  6d  ;  Amalia,  16s  to  22s ;  Guelph, 
22s  to  25s ;  Vostizza,  24s  to  303.  Sultanas  ruled  firm,  although 
only  small  sales  wore  effected.  Muscatels,  excepting  choice  quali- 
ties, were  easier. 

JUTE. — X  general  tone  of  dulness  has  pervaded  the  market 
throughout  the  past  week,  and  a  further  decline  of  5s  to  10s  per 
ton  has  not  tended  to  stimulate  the  demand  to  any  appreciable 
extent.  Native  first  maiks,  November-December,  c.T.na'.,  London, 
sold,  £14  15s  to  £14  128  6d,  c.  f.  and  i.    The  close  ruled  firmer. 

HEMP.  —Both  Manila  and  New  Zealand  have  ruled  inactive,  and, 
of  the  latler,  rates  are  nominally  lower.  Auckland,  January- 
Jlarch,  sold  £31,  and  good  fair  Wellington  ditto,  £32  to  £32  5s. 

SHELLAC— Only  small  sales  have  transpired  on  spot,  at  about 
late  rates,  futures  being  neglected. 

INDIGO. — A  moderate  trade  has  been  effected,  and  the  recent 
aclvanre  is  firmly  maintained. 

BARK. — Heavier  supplies  than  for  some  time  past  were  catalogued 
at  public  sale,  and,  with  a  good  demand,  the  bulk  found  buyers 
at  10  per  cent,  over  last  Amsterdam  sales.     Unit,  Igd  per  lb. 

QUININE  has  been  firmer,  and  business  was  done  in  December 
duUvfry  at  Is  IJd  to  Is  2id,  and  March,  Is  23d  to   Is  2Jd  per  oz. 

CHEMICALS. — A  generally  subdued  tone  was  apparent  in  the 
various  departments  this  week,  few  changes  being  recorded  in 
values.  Sulphate  of  ammonia  is  dearer,  grey,  24  per  cent.,  being 
advanced  to  £10  153  London,  Leith,  and  Hall,  prompt,  and 
sulphate  of  copper  £2^  lOs  to  £25  lOs  per  ton,  according  to 
brand  and  delivery.  Citric  acid  rules  at  Is  3d  to  Is  3Ad  per  lb. 
Soda  crystals,  in  barrels,  quoted  at  bOs,  and  bags,  573  6d  per  ton. 
Ash,  £6,  and  caustio  soda,  firm  at  the  recent  abdvance,  £10  per  ton. 

METALS. — Tin  formed  quite  a  feature  on  business  being  resumed 
last  Monday,  when  wanting  confidence,  and  excessive  pressure  to 
realise,  caused  a  complete  breakdown  in  values  ac  the  commence- 
ment of  the  session,  this  being  continued  later  in  the  day,  but 
subsequently  arrested.  Values  at  one  time  exhibited  a  decline  of 
£11  since  Friday's  close — equal  to  about  £30  during  the  last  few 
weeks.     A  recovery  of  about  £5  was  established  at  the  afternoon 


session.  Opening  at  £125  153,  Straits  for  cash  fluctuated  down  to 
£118,  but  rallied  to  £122  153,  and  three  months,  prompt,  from 
£127  lOs  to  £119  lOs,  while  improving  to  £122  153,  these  latter 
being  the  nearest  figures  after  official  hours.  The  market  on 
Tuesday  continued  active  and  irregular,  opening  stronger,  but 
the  advance  was  mostly  lost  since,  and  there  were  finally 
buyers  at  £123,  down  to  which  business  was  done.  Large 
realisations  attended  Wednesday's  market,  which  continued 
very  erratic  throughout,  cash  warrants  fluctuating  between  £123 
and  £118  53,  and  three  months,  prompt,  £123  Ss  to  £118,  but  part 
of  the  decline  was  ultimately  recovered,  closing  £119  15s,  cash, 
£120  lOs  forward  respectively.  Thursday's  market  was  animated, 
and  values  further  responded  rapidly.  Straits,  for  cash,  moving 
between  £122  15s  and  £126  lOs,  and  forward  £123,  up  to  £127, 
while  there  were  buyers  after  official  hours  at  £126  15s  and  £127 
in  these  positions.  Sales  since  last  Monday  estimated  at  fully 
5,500  tons.  Copper  opened  lower  on  Monday,  £74  down  to  £72  15o 
being  accepted  for  spot  standard,  and  £73  53  to  £72  forward,  closing 
with  buyers  at  the  latter.  At  the  commencement  of  Tuesday's 
session,  the  market  further  relapsed,  while  absorbing  heavy 
realisations,  but  the  tone  rallied  later,  and  closed  steady  at 
£72  17s  6d,  cash  buyers,  £72  5s  forward.  By  the  middle  of  the 
week  an  advance  of  lOs  was  established,  with  less  doing. 
Thursday's  market  was  also  dearer,  bi-monthly  statistics  issued  in 
the  afternoon  showing  a  decrease.  At  the  close  of  business  there 
were  buyers  of  cash  at  £74  15s,  and  three  months,  prompt,  at 
£73  15s.  Estimated  sales  since  last  Monday,  5,000  tons.  Lead 
rather  firmer,  spelter  easier,  and  iron,  on  the  whole  dearer.  Quick- 
silver maintained  the  last  advance. 

OILS. — Linseed  has  advanced.  On  spot,  in  pipes,  £22  5s ;  and 
barrels,  £22  10s ;  December,  £22  73  6d  ;  January-.\pril,  £22.  Hull : 
spot,  naked,  £21  5s  ;  January-April,  £20  lOs.  Rape  dull.  Brown, 
on  spot,  quoted  at  £22  53  to  £22  IO3  ;  month,  £22  IO3 ;  January- 
April,  £22.  Ravison,  on  spot,  naked,  £20  IO3.  Cotton  active,  and 
dearer.  Refined,  on  spot,  £18  to  £19  10s;  crude,  new,  £16  lOs. 
Hull,  refined,  £16  10s,  spot ;  December-April,  £16  7s  6d.  Cjcoa-nut 
neglected.  Ceylon,  on  spot,  £25  to  £25  5s,  and  nominal,  to  arrive. 
Cochin,  on  spot,  £29  lOs,  and  £26103  to  £27  per  ton,  c.i.f. 

TURPENTINE  has  remained  generally  quiet  during  the  week 
and  -American,  on  spot,  363  l^d  :  January-April,  373  6d  ;  January  t 
June,  37s  6d,  and  July  to  December,  31s  9d  per  cwt.  Stocks  at  public 
wharves  lltli  inst.,  10,300  barrels,  ag.iinst  24,780  barrels  compare  ' 
with  the  siuie  time  last  year.  In  course  of  lauding,  3,220  barrels  : 
last  year  nil.  Deliveries  during  the  week  ending  11th  inst..  2,345 
barrels,  against  1,794  barrels  ;  and  afloat  to  London,  7,226  barrels, 
against  1,000  barrels  in  the  corresponding  period  of  1898. 

PETROLEUM  is  rather  easier  since  last  Friday.  American  refincu 
7T'6'ito7Jd;  water  white,  8Jd  to  83d;  Russian  ordinary,  5|^d  to 
5}^d;  spot,  55d  per  gallon,  forward. 

ROSIN  well  maintained.  January-March  shipment  quoted  at 
4s  4d  to  4s  4jd  per  cwt. 


HER  MAJESTY'S  PRINTERS. 
HER  MAJESTY'S  PRINTERS. 
HER   MAJESTY'S   PRINTERS. 


Messrs.  EYRE  &  SPOTTISWOODE  have  opened 
a  New  City  Office  at  Leadenhall  House, 
101,    Leadenhall    Street,    E.C.,    for    tiic 

convenience  of   their   many    City   Clients. 

COMPANY     PROSPECTUSES, 
ARTICLES    OF    ASSOCIATION, 
COMPANY     REPORTS, 
MINUTES    OF    PROCEEDINGS, 
ARBITRATION     CASES, 
Executed   with  Secrecy  and  Dispatch.     Estimate.'; 
given    for   Catalogues,    Price    Lists,    Newspapers, 
Magazines,      Lithographic,       Art,       and       General 
Printing.     Also  Binding  in  all  its  branches. 

Mead  Office,  East  Harding  Street, 

Fetter   Lane,    B.C. 


EYRE  &   SPOniSWOODE. 

Her  Majesty's  Pnlntens, 
101,  LEADENHALL  STREET,  E.G. 


November  18,  1899.] 
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LINSEED.— The  market  has  improved  since  last  week,  and  prices 
are  new  quoted  :  London,  Calcutta,  spot,  45s  6d  ;  p-^ssage  45s  3d  ; 
November-December,  44s  9d ;  April-June,  393 ;  La  Plata,  Decem- 
ber-Januarv,  40s  6d.  To  the  Continent:  Bombay,  November- 
December,  47s  6d;  March-Mav,  41s  6d.  Imports  into  London 
■since  Januarv  1st,  623,820  qrs,  against  509,550  qrs  same  time  last 
year,  and  afloat  from  East  Indies  and  River  Plate,  170,000  qrs, 
.against  134,000  qrs  in  1898. 

RAPESEED  quiet  and  rather  easier.  Brown  Calcutta,  October- 
November,  to  London,  35s  6d  ;  to  the  Continent :  yellow  Guzerat, 
November-December,  quoted,  at  39s  3d;  Ferozepore,  October- 
INovember,  353  3d;  Ravison,  October-November,  Hull  passage, 
273  6d. 

:  COTTONSEED,  influenced  by  the  firmness  in  Alexandria  and 
scarcicv  of  offers,  is  firmer.  London,  spot  and  passage,  £5  IBs  3d  ; 
November-Januarv,  £5  17s  6d ;  Hull,  spot  and  passage,  £5  16s  3d 
per  ton.  Cargoes,  November  to  January,  quoted  at  £6,  buyers. 
Imports  into  London  since  beginning  of  year  rather  over  35,000 
tons,  against  39,645  tens  in  1898. 

'  TOBACCO.— There  was  little  of  interest  to  report  in  the  market 
■during  the  past  week ;  some  moderate  sales  were  effected  of 
■Amerfcan  growths,  but  for  substitutes  there  was  no  inquiry. 


Interior  beet 2    6 

Middling  ditto 4    0 

Prime  ditto  4  10 

Interior  mutton 3    4 

Middling  ditto 5    0 


LONDON  MEAT   MARKET. 

Per  8  lbs  by  the  carcase. 
d 


s    d 


Prime  mutton  5    8 

Inferior  veal 3    g 

Middling  ditto 4  10 

First  ditto  5    8 

Pork 


LONDON  POTATO  MARKET. 

„       .      ,  „  ,                              Per  Cwt.  I  Per  Cwt. 

Beauty  of  Hebron 3s  9d  to  43  I  Up-to-Dates   3s  6d  to  4s  Od 

Snowdrop 3s  9d  to  43  I  Readiog  Giants   3s  6d  to  3s  9d 

POSTSCRIPT.  Friday  Evening. 

SUSAE.— Only  small  sales  in  home  refined.  Cubes  unchanged. 
Yellow  crystals  lower,  and  fine  sold  lis  lOid  per  cwt.  Cane  sales : 
162  tons,  chiefly  sold  at  steady  rates.  "Trinidad,  good  colory, 
yellow,  15s  ;  new  crop,  Demerara,  15s  3d  to  16s.  German 
granulated  slow.  Firsts,  November-Deoember,done  lOs  9d,  f.o.b. 
Beet  quiet.  December,  done  9s  ISd  to  9s  2d ;  May,  9s  7d ;  and 
June,  93  73d,  f.o.b. 

COFFEE. — Sales  steady.  Colombian,  fine  bright  colory,  bold, 
sold  99=  6d  :  pile  size,  79s  6d  to  81s.  Futures  dearer.  December, 
done30s  7id ;  March,  31s  9d ;  May,  32s  3d;  September,  33s  4id 
per  cwt.  , 

METALS.— Tin  closed  50s  firmer  on  the  day,  the  market  being 
(Continued  on  page  1653.  J 


•■  Li  iNDOX,  Fridat. 

lABROWRilOT-psrlb  s     d 
1  wr  V...  ■.    tooiil.tofu    0    4 

1  10 

tyldp.lb 
- :  fv  to  fair 

...  civ; 65 

-1  to  tine 72 


Commercial  Zlimes.— TKIleehli^   price  Current. 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


..H 


'l  ro  fine 
Ariba  . . 


'.■ity  lid  per  lb 
.lowuiid.  <5  0 
:ollne  ..118  0 
2S    0 


,  M 


marks . 
-  tjerry  . , 
'■.Try    ., 

■  ■  I  f  n.  ord 
ri)  tine  . , 
-in  to  for  30 

■  I  mid  ..  «5 
:'>fiuc  ..  70 
rican   ..  25 

■iline  ..  «0 
riptious  30 
\  .;n>  Paz  22 
ordinary  5C 
'  ilowuid  40 
aue  —  63 

26 

ro  good, 
::iy  teruui  32 
MIC.iLS- 

citric per  lb    1 

0 
0 
1 
1 


0  110 
0  0 
0  75 
0  IDS 
0  3t 
0  124 
0  J4 
0  60 
0  100 
0  40 
0  88 
0  34 
0  116 
0  58 
0  6! 
0  I'.C 
0    28 

0      Q    0 


'  DRUGS  -Won.)            s    d    a  d 

■  Khbrb.,China,frtogd    10     3  0 
Senna,  Tiimevelly  ..02      08 

IDYESTUFFS,  tc— 

Galls,  Cliiiiii,  per  cwt  65    1      0  0 

iSafflowtT, Bengal....  40    0  7J  0 

.  Turnlei  ic,  Biugal    . .  38    0      0  0 

Madras 32    0  40  0 

Gambler,  block 15    6  13  9 

Cutch,  good  to  fine..  35    0  42  0 

DYEWoODS-            £    s     £  B 

I  Brazil per  ton    0    0     0  0 

Fustic,  Jamaica  ....    3  10     4  5 

!     Cuba 0    0      0  0 

Lima  Wood    9    0  10  0 

Logwood.Campeachy    8  10      0  0 

j     Houdur.is  6    5     7  5 

i     Jamnicn  •  15      0  0 

Red  Sanders 4  10      0  0 

Sapan    U    0  12  0 

ELKPIIA.N'TS'  TEETH-per  cwt 

oft  5D11)  &  upwards  45    0  106  0 

I  FLAX  -  nt-vv  crop,   £    3  £  s 

i     per  ton,  c.i.f. 
RigaZK  25  10 


I  Iron,  per  ton —             £    a     £  s 

1     Staffordsiiire    Bars 

!         f.o.b.  Liverpool..    9    0     9  5 

Sheets       9  10      0  0 

;     Hoops       9    0      9  6 

Nail  rods  , 0    0     0  0 

i     Kails     steel,    f.o.b. 

Welsh  Ports  ....    6  10      7  15 

Do  Mdlsbro  f.o.b...    6    0      7  6 

Scotch  pigirun, cash    72/S      0  0 

Cleveland    71,1J     0  0 

Hematite 79  10    0  0 

[Lead — Eng..pigp.  tor,  17  10,0  0  0 

!     Foreign,  soft I'/iO  0  17, 7/6 

Quicksilver  pr.  botth;    9/7  6     U  0 
Sultr.,Silesian  pr.  ton  20  12,6    0 

I  Tin,  English    ingotsl33    0  134 
Dodo    bars 13*    C  136 


i:ngllsh. 


25  10 
23  10 


£5/7  6,  Ground  £6 
Lrb.,plb  0  5i  0 
tn.Rsh.£2>0     £0 

:oi5/0   0 

.  ;■,  p  ton    0    0  0 

2:    0  20 

.t_-r  cwt      25    C  0 

df      ..  52  3,0  0 
■.vdr.p.tn  6  ICO    0 

rcf.  cwt,.    16  3  16,9 

. ,  Crystl.  76  0  0  760/0 

77  0,0  83,0,0 

...per  lb    3    2  0    0 

0 

0 

0 

0 


.  -iier  02. 

ruit.prlb 


n 

per  Ion  10,0,0 
...perlb  0  4| 
icprcwt  40  0 
,  per  ton  £7/5,0 
\  iliipptu  6?    0 

£5  0  0 

£3  0,0 

lite, cwt  30    0 

20    0 

■nine— 

ml  Sons 

lU 1    6 


0 

0 

0 

0 

0 

0 

0    0 

0  0 
62  6 
6/10/0 
l)/C/0 

0    0 

0    0 


rifactrs'    I    't 

A 1    i 

[•er,  p  cl  26/10/ 

160,0 

ir 7    0 

6    9 

n(.  pib    2    6 


0  27, 


Pernnu  D 

Petis  Bjtsky 

FRUIT-New- 

Cun-ants  duty  23    9 

Patras  per  cwt  18 

Vostizza  24 

Gulf  22 

Provincial  16 

Figs,  Trky,  Layers  . .  36 

Pulled  86 

Raisins,  dty.  7s  per  cwt— 

Valencia 0 

Selected,  iiciv 29 

Fine  40 

Muscatel 65 

Cluster 40 

Sultana    38 

Oranges,  Val  selected  12    0 

,,     ordinary   8    0 

Li5bn.i3.L'be.!,ich    0    0 

Palermo  ..per  box    0    0 

Lemons. Palrmo.p.bx    8    0 

Messina,  selected. .  15    0 

Malaga,  half  chests    9    0 

Nuts— Brcelona,  p.bg  27    6 

OUTTA  •  PERCHA, 

lier  lb    3   6 

HEMP— Per  ton  £  s 
8.  Peterslig.,  clean  ..  30  0 
i  Manila,  tr,  curnt  spt  oO  0 
I  New  Zealand  ditto  40  0 
!  JUTE,  good  to  line..  15    0 

Low  to  fair 11  10 

i  Coir  Yani.gd.  to  fine  14  0 
!  Common  to  fair  . .  10  0 
HIDES.Ox&Cown.lb  s  d 
i     Baltc.l.B.A.SM.V.    0    4/ 

!         K.  Grande 0    6 

!         Au,^tralian 0    2; 

I         Cape 0    31 

Dry-B.A.  k  M.V.    0   6 

!         CatH^ 0    4J 

i         China    n    4] 

[        Zanzibar 0    4 

I         East  India 0    4 

i     Drysaltd  MRitrltlui    0    3, 
Madrigiiscar    ....    0    5] 

Cape  0    J, 

HOPS.  KiigllBh..cwt  35    0 

Yearlings 60    0 

!  INDIAKUBBER^Ib 
Para,  line    4    2i 


0  ICO 
0    68 


Straits 129 

Tin-plates,  per  box 

Coke,  LC,  f.o.b.  ..     15/0 

Zinc,  English,  Sheet  28    0 

Antimony,  per  ton..  39    C 

OILS-Fish- 

Snerni,  crude  p  tun  53    0 

Whale  0    0 

Seal,  Pale   20    11 

Cod 18  10 

Olive— Spanish 34  10 

Mogadore    32  IT 

Seed,  Linseed,  p  ton  22    5 

Rape,  refined  Erg.  2;    0 

Brown,  Englisli  ..  22  10 

Cotton  oeed.  Crude..  16  \j 

Cocoa-nut,  Ceylon  . .  25    0 

Cochhl 29  10 

Palm(Lagos) 26    0 

Lard,  American   .  .    31    0 
Petrolln.Oilper81b9    0    6i 

Water-White 0    8i 

Oil  Cakes,  Lnsd.  Eng. 

per  ton 3/2/6 

American  (Wcstrn)  7,7,6 


0     0 


.  ci.r...  0  3i  0  0 

20    0    21    0 


I    7 

1  6 
0    C 

0 

lO'O 

0    0 

9    0    , 

7    6   !  INDIGO  — i«!r   lb — 

2  ^    Bengal,  gooil  to  tine    4 
0  10        Mid.  to  good  mid.    3 

Lowtogd.ordinry.  2 
Hftdraf),  Veloro 0 

Native 1 

Kuri>"h,  gootl    2 


K  L  p  ct  76 
to  line  21 

iia,  narUO 
.  .perlb    7 

1 

.    0 

'    N      0 

I  0 
163 
1 


0  ICO 
0  24 
0  0 
9  8 
3 


Orillnarytogd.mid    1  10 
LEATIIER- 


3 
2 
6 

6 
0  It 
0    H 


2 

1 
0 
0 
0 

3  10 
2    6 


E 
25 
30 
10 

0 

n,  p  oz  21 
.  .per  i;>    4 


Irop* 
rh  . . 
Klo.. 


0200 
0    SO 


il'ithki 


5  11 

6  0 

7  I 


LEATllER-licrlb 

Crop  llidei    &  461b    0    9 

English  butts  14  24         I    0 

do        25  J»         11 

Forgn.  butts  16  23       0  11 

do        28  60         13 

Cape.Aus.tc.  14  35        1    0 

CaJt  Skins       30  36        14 

do        40  75        11 

do       80  130        10 

Dressing  llidel 0    8 

Shaved  Hides    0  10 

Hone  Hides  English    0  11 

Kii.s  Ei,i.-li.li  i»;r  lb    0  10 

l)oK«-t  India  ....    0    8 

METALS-BCopi«r   £    t 

Eng.,  Tough  p.  ton  78    5    ! 

Beit  selected 79  15    t 

BheeU 8<    0    E 

Bundard  ft  G.  M.  B  }3/17/i^ 
Iron,  per  ton- 
Ban,  is  Walei  for 
WeUhPoru  ....    8   6   1 


0    6  I  Oil  Seeds- 

0  0  ''  Linseed,  La  Plata  0 
3  0  1  Bonibayiir4161bs  0 
3  0  '  Calcutta  pr4l01b3  45 
7  0  ■  AzolT.  Black  Sin.  0 
J  0  Rape,  Calcta,  brwn  36 
J    0     PLUMBAGO,  Lump, 

,  Ceylon.gd.tofn.p.cwt  50 
,    n     PKOVI8I0N8— 
;        [  ButUT  —  Australian  78 

;    »    I      Canadian    86 

\    J        Irish 90 

'    0         Frieslalid,Jr8h,fnstlC2 

?    C       Finnish    93 

'    2  ;     Russian    91 

1  5        Normandy 106 

;    C         Danish 102 

'  9  Brittnv.rollsdoz.lb  11 
[    d     Bacon  »ngd-Wtrfrd  42 

■    o'       Limerick 44 

1    54       Continental    34 

H       Canadian 53 

>  H      American 38 

!  10  .  Hams,  Irish  74 

8|       Canadian 60 

'    84      Aineilciui    25 

«     Lard-Irish  bladders  33 

11  Do    kegs....  29 

1    6  ;     American  pails 31 

>  6i  Do  halt  barrela  29 
)    81 ,  Pork— per  8  lbs 3 

>  0   I  Beet— American    per 

I  0  I     8ii)« : 

I     Scotch 4 

I    3J   Cheese  Edam   45 

Canadian 50 

'    7        Oouda  36 

>  0  :  English  Cheddars.  56 
1    «   1     Unlte<l  States   ....  £2 

I    0   ;     OloucesU'rs 36 

/  10   I     WllH,  loaf  60 

I    8        New  Zealand 0 

I   4    Bnn— French  10 

,       lUUan 10 

'    3  !     Rungarlao 1 

10  [     Russian    7 

!    ♦  ,  RICE-R.angoonojien 
,    6  \     Clitr,  nwcrop,pcwt    7 

.    8  I  Houlmein  0 

.    6  I  Necranxie  0 

'   3    BhwId    0 

I   2  iBaigonc.r.  *l « 

8  ,  Garden  Slam    I 

6     FIcldSlam 0 

6  ;  Rice  McaI,  tonexaht^— 

2         Bliot  96 

J  ;     AHoat  85 

'  ,  B08IN— Amer.,  com    4 

J  I     Fine  8 

16     SAOO-Pearl.,  p.  cwt  11 

10  ;  Sago  flour  {l>estl 8 

I    0    BHBLLAC— l>er  cwt 
OfftDCa,  _gooa  to  due  73 

BxOODd. 64 

10  !0uil4)t,AC 66 


31  0 
0    0 

21  0 
19  0 
35  0 
31    0 

22  10 
0  0 
0  0 
0    0 

25  10 
33  10 
n  0 
31  10 
0  7i 
0    l\ 

8/7/S 
7/iC/O 
a    d 


SHELLAC-fCoii.)-    s 

Button,  sorts. ed  to  fn  66 

Low  to  nieiiium   . .  48 

Sticklac,  Slam 27 

8ILK- 

Bengal— Surdah,  p  lb  14 

Cossimbuzar 0 

Bengal  Goiiatea  0 

Jungypoor&  Comely  0 
China— Tsatlee,  Supr    0 

Tsatlee4&5 U 

Blue  Elephant 14 

Taysa/ua  Kahiug..    0 

Skeins   0 

Canton 0 

Tussah 3 

Re-reeled 0 

Jajian    19 

Itahi-Raw,  fair  Milan  IS 
Organzine-Md.  to  g<l.  22 
Trams  Milan  3  thrds  22 


SPICES-Pepper  black— per  lb. 

Penang C    54    0 

Singapore   0    6}    0 

White,  Singapore.    0    8|    0 

Siaui 0    81    0 

Penang 0    84    0 

Pimento  0    3i    0 

Cinnamon— tin  worked— 

1st  sort 1    0 

Do  2nd      0 

Do3rd  0 

Do  4th  0 

Cassia  Lignea  nnwkd  40 


1  7 
1  6 
1  5 
8i  1  1 
0  50  0 
3/=s  0  5,% 
4i  0  10 


0  104 
0  93 
0  104 
0  106 
0  1C2 
0  94 

0  114 

0  112 
0    16 


0  100 
0    56 


Cloves— Zanzibar 0 

Penang 0 

Ginger— per  cwt 

Cochin  cut 40    0  80    0 

Do  rough        ....  21    0  5t    0 

Do  waslied     25    0  26    0 

Bengal 21    0  S2    0 

Japan    19    6  20    0 

Jamaica  48    0  78    0 

Mace perlb    12  2    6 

Nutmegs,  good  to  fine    1  10  2  li 

Small  to  medium..    10  17 

Chillies— per  cwt.  fair  39    0  40    0 

SPIRITS-Rum.p  pf.gl.duty  10  10 

Jamaica,  per  Ini.  gal. 

bd,30to56O.P.    2    12    6 

Fine  marks 3    0  6    0 

Demerara,  proof  ..18  19 

Leeward  Isl.,  prf..    17  18 

E.I.,  and  Mauritius    14  16 

Brandy,  duty  10s  lOd  per  proof  gal 

No.  Vnt. 


8UGAIHC<m.>-        8    d     8    d 
CEUsHED-f.o.b.  Hollandl2,44  12  6 


Austrian 12 

French  loaves,  f.o.b.  13 
Frnchcr3tl3No3c.i.f.  10 
Russian  Crystls,  c.i.f.  10 
German  Granulated.  10 
Fineich.cubes.f.o.b.  13 
BEET-German,f.o.b.  9 
TALLOW-per  cwt 

Petersburg,  Y  C  . .    0 

AuatraUau  mutton  26 
do  beef. .  25 

Town    28 

TAPIOCA— per  lb. 

E.  I.  flake,  fairto  fine    0 

Pearl    per  cwt.  13 

TAR-Stocklilm,p.bl  25 

Archangel  18 

TEA— duty  4d  per  lb 

Congou    0 

Medium  to  good  0 

Fine  to  finest    1 

Souchong 0 

Good  to  tinesi: 0 

Seen  tedOrangePekoe 

Canton 0 

Scented  Cprs 0 

Hys(yi,  com.  to  fair. .  0 

Good  to  tine 0 


0  0 

0  0 

0  0 

0  0 

10  ni 

0    0 
0    0 


18   0 
0    16 


15    6 
OIU 


16  0 
21  6 
7  lOJ 


1890..  12    6    12    8 

1st  brand         1891..  1!    0    12    8 

in  hhda  1893..  11    0    H    2 

1895..  10    6    10    8 

\1896..  10    0    10    2 

Corn  apirita,  pfdy  pd  11  10    11  11 

Spirits,  f.o.b.  Ei.  pf.    1    1      1    J 

Malt  spirits,  duty  pd  13    0 

German  spirits 0  10 

8ALTPETRE- 
1     Bengal,  i>er  cwt   ..15    0 
!     English,  r.ilined    ..20    6 
Nitrate  of  Soda    ....    7    9 
SHELLS-M.-oP.  per  cwt. 

Manila £6  10  £8  10 

Maccassar  £6   0  £8    0 

Sydne) £3  10£10    0 

W.  Australian  ....  £3  10  £10    C 

Bombay  £1    0  £6/2/6 

SUOAR-percwt. 

Brit.  W.  India, syrui«  11    6 

Crystallised    14    3 

Porto  Rico.  Grocery  14    3 
Mauritluscrystl  wlite  13    0 

—  Grainy  ..  11    0 

Syrups :o    6 

Queensland  syrup«  ..00 

Grainy  and  crystal.  0  0 
Surinam  Crystals  . .  14  6 
Penang.  Gr.  and  crya    0    0 

Native 10   3 

Madras,  native 10    0 

Jaggery,  Cane  9   6 

Manila,  Ho  Ho 0    6 

—      Taal 9    6 

Argentine  Crystals..  14    0 

—  Syrupa  . .  11    3 

Natal  Syrups 0   0 

"     ptn.    cryatallUed    0    0 

11  0 
11  9 
U    6 


Syrupa 
Java  afloat 


Cuba  Centrifugal. .  U 
KBriMBu— Loudon 
Yellcjw  CrysuU  . .  12 

Oula-9,  No.  1  16 

Do     No.  2 16 

Grannlated 12 

Oryatala   12 

Pieces   9 

Treacle 8 


Young  Hyson  0 

Good  to  tinest  0    74 

Indian  %nd  Ceylon— 
Bkn.  and  Fannin..    0    6 

Do  good  to  line    0    7 
Broken  Pekoe 0    6 

Do  good  to  finest    1    94 
Pekoe  Souchong  . .    0    6 

Do  good  to  line    0    8 
Pekoe   0    6 

Do  pood  to  finest  1  1 
TIMBEIt-Tlniber  k  Hewn 

Wood.-Dantzic  i 

Meme!  fir,  1).  load  60  0  80 
Pltcli  Pine  Timber  77  6  90 
Canada 0    0     0 

—  yel.  pine,  IrgelSS    0  140 

§—  —  smalU05  0  12b 
ueliec  oak £0  0  13C 
alticoak   50    0    85 

Indian  teak    .220    0  33C 

Waiiisct.lgs.18ft  cube  70    0  115 

DealsA  8awii&  Prepared  Wood 

Norway,  Pctrs.  std  £7    0     ft 

Swedish,  good 13    0 

Common 10  10 

Russian    9    0 

Finland   10  10 

Canada,  1st  pine  . .  13    0 

—  2nd  —    ..10    0 

—  3lil   —    . .    7  10 
American  Spruce..  £7  IC 
Pitch  Pine  Planks    9    0    ..   ._ 
Dntzc  dck.  40ft.  3in  0,12/0  0/25/0 

Staves-Baltic, p.  millel65    0  225    0 
New  York  pipe    . .  36   0    46    0 
TOBAOCO- 

diity  2s  8d  per  lb  a  d 
Ohio,  per  lb  bond  ..  0  4J 
Virginia  leaf 0    44 

—  strlpt    0    ii 

Kentucky  leaf  0    4 

—  strlpt 0    3 

.Tapan 0    6 

Havanna 2    0 

Negrohead— duty3/10    0    6 
Cigars,  bond  duty  6a    1    0 


10 

17  10 
12  10 

18  15 
11  0 
27  0 
17  10 
11  0 
r.  10 

IS  :o 


a    d 

0  11 

1  0 

1 


TURPNTINE,pcwt  37    9 


WOOL— En»llsh-per  pk.  of  2401b 
Fleeces  8.1)11.  Hggs  £8  10  £13    0 


Half-bred    lioggs 
—       wethers 
Kent  fleeces   .... 
8th.  Down  ewea 
and  wethers  .. 
Leicester  do    .... 
Colonial— i»er  lb 
Vic- Fleece  super. 


8  0 
6  10 
s  d 
2    1 


Scoured  goial 2    1 


Bcoured  average  . . 
Greasy  avr.  to  fair 
N.  S.  W.,  Bed.  avr. 
Greasy  average.... 
B.  AuB.,  Gray.  avr. 
N.Z.— (scoured  avr. 
Qreasv  average.... 

Cape    Scred.  HUi 

Fleece averafe  .... 
Qreasy  average... . 
Natal— Scourd  .... 
Greasy  average  . . 
Oroaabreda— Ora  — 
Vic.  good  to  aiipr 
New  Zealand   flue 

—  ine<llum 

—  coarse.. 


1  111 
1  H 
1  e 

0  11 

0  04 

1  10] 
0 11 
3  0 
1  0 

0  9 

1  6 

c  94 


9  0 
8  10 
7    0 

13  0 
7  10 
a    d 

2  3 

3  24. 
2    0 

1  3 
1  10 
1    0 

0  10^ 

1  11 

1  0 

2  2 

1    1* 

0  10 

1  7 
0104. 


12  13 

1    04  1    14, 

0    8}  0  10 

0   64  0    6i 
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THE     ECONOMIST. 


lonbon  Stocft  flDarftete  price  Current 


[November  18, 1899. 


BfilTISH  FUNDS   ftc 


Dividend 
Due. 


Nftme. 


V<uarWrly..,Cornols  2j  '/,  untlU903, 
i    then2J5;,  rea.  1923  .. 

Do       ..I    Do  for  Aid.  Bic.  1  .. 

Do       ..'2J7.  red.  ieC6 

Do        ..i2*y,  r«!.  19C5  

Do  . .  35;  Local  Leans  Ptk.  1912 
Feb  Aug..  Annts.l908(RedSea Tell 
April  Oct..  Canada Gov.Iiiter-l  !?■£ 
col.  Rlr..  19C13l"".C 
April  Oct. .  i  Do  Bonds,  1910  f !:  ^ 
April  Oct.. I  Do  Bonds.  1917^0.5 
Mar.  Sept... Ffyiit.Oovt.  Gld,3^  .. 
April  Oct..  Oieeli  Guar.,  1E98,  2J%.. 
Jan.  July..  Manrlttus  3 /;  gtocli....  Ill 
Feb.  Ang..  Turkish  fitd.  4  5;,  1866..!ir2 
April  Oct..,Banl(  of  England  Stock  338 
Quarterly. .  IndiaStock 34% red.  1931 

Do       .  .1    Do  Stock  i\  red.  1S48 

Do  . .  Do  Stock  25%  red.  1926 
Feb.  Aug.. I  DoRlieePapr.3i%54-5 
Fob.  AncIsleotlVlan  3i%ri'bs..- 


COEtOEATION  STOCKS. 

(United  Kingdom.)  


Present 
Amount. 

£ 


BONDS,  LOANS,  AKD 
TRUSTS.  % 


Olosng 
Prices 


16,961,638 
10,860,000 
7,700,000 
4,600,000 
375,000 

270,700 

161,000 

760,000 

1,250,000 

3,660,000 

2,000,000 

1,500,000 

eC9,Ef0 

940,670 

500,000 


Metrop.  Con.,  1929" 3i  113  16 

Do3%  Stock"    3   106    8 

Do  1920-49* 2i    94  95 

London  City,  1920* 2J   82  94 

Com.  of  Sewers  (City  of 

London),  1905* 34  101    4 

Cor.  of  Ln.  Eds.  '99-1902*  3}    S91C2 

Bends,  1912*  3     9E104 

Debentures*      34  103    6 

Deb.  Stock,  1927-67*    ..  24;  66  97 

BiiminghaniCorp.  1946*  34]n4  18 
Do  do,  1947*    ....  3  llC5    8 


Do  1926*  2i 

Blackburn  Irred 3i 

Dol930»   3 

liiadford,  1964* 3 

874,C07iBrighton  Cor.  Red.  1946*  3. 
1,204,676  Brit:  0'  Corp.  Deb.  Stock  i, 
1,196,200  Carditr  Stock,  1936* i 

376,000  Cbeltenliam,  1971* 3 


470,193 
500,000 
1,066,266 
600,000 
479,400 


Ci  oydon  Corp.  Irred.*  . .  34 

lirly,  1920-60* 3 

I  ublin  Bed.  1944 3; 

G  l.isgow  1925-40* 2, 

liuddersfield,  1934' 3' 


600,000{Hnll  Corp.  Stk 34 

""•  "•■"  Leeds  Corp.  Stock,  1927  2; 

Do                do           ..  3, 
Leicester,  1934* 34 

D0ISI9-44   3 

Liveinool  Corp.  Stock*..  3i 
MfHUcnester  Corp 4 

Do  Cone.  Red.  1928....  3 

DoBed.,  1941*  3 

Middlesbrough*  

;\twcastle,  red.,  1936' 

J  o  Irredeemable 

>:ottingliam  Corp.  Stk.*  3 
PljuiunthRed.  1942*.,..  3 
roHsniouth  Corp.  1927*  34 
Keading  Cor|i.  Stock*  ..  54 
-leffield  1926-36,  Bed...  34 

Do 3 

Do  Red.  1926*    24 

-outhampton  Corp.  1945  2i 

Stockton,  1932* 3 

lockton  Corp.,  1908 4i 

>\\  ansea  Corp.  Stock*  . ,  34 
West  Ham,  1929" 51 

Do  1946*  3 

VVigau  Corp.  red.,  1921*  3 

Windsor  red.,  1918* 3 

WoiveriiauiptonCorp.*..  34 
York,  1916-41*    J 


760,0:0 

1,066,544 

1,257,388 

989,666 

6,666,909 

3,776,736 

997,480 

6,127,979 

300,000 

633,620 

226,660 

2,S.6C,000 

460,C00 

704,000 

486,710 

366,070 

1,432.369 

342,000 

318,030 

400,000 

297,200 

800,000 

452,400 

356,000 

845,830 

165,000 

600,630 

398,600 


62  94 
119  24 

101  4 

102  4 

113  15 

lie  23 

112  14 

101  4 
1£0  25 
10:  3 
108  12 

£0  95 

102  6 
121  26 

f2  96 
lOd  12 
111  14 
ICO  3 
123  26 
138  43 
101    4 

103  6 

104  7 
no  14 
121  26 

106  9 
103    6 

107  15 
lis  E5 
1C8  14 
ICO    3 

SO  93 
96  99 
101    5 

101  e 

117  23 
106  8 
10:  3 
6S10S 
t9i02 
111  14 

102  6 


CORPORATION  BONDS.— Coa.  (  FOREIGN  STOCKS,  fee— Con. 


Kame. 


Closng 
Prices. 


DiTl-  1 
dends 
Due. 


Greymtb  (N.Z.)  Har.  Bd.  Gtd  1926  1C6 
Lyttelton  (N.Z.)  Harbour  Bd'l929125  28 
ilelb.  *  Brd.  of  Works  Debell921ilC4    6 
Melboui-ne  Harb.  Trust  Loan:i903.103  11 

Do  do    !l921  103    5 

Do  Tramways  Trust 1916'l]0  12 

Napier  Harbour  Bonds  19201113  15 

New  Plymouth  Harh.  Bd 1909(102    6 

New  York  City  (Ei.  4s  Id)....  1902  1C2  7 
Oamaru  Harb.  Board  (Bearer):19I9  26  35 
Otago  Harbour  Board,  1681  ..11921  117  19 

Do  Debentures   |l921  106    8 

DoCon.Bonds  1934ll06    8 

PortLouis    *  [107    9 

Timaru  Harbour  Board  Debs  1914i:C9  11 
Wanganui  N.Z.)  Harb.  Bd..  19051107  10 
Westport  (N.Z.)  Harbour  Bd  I925'i06    8 


*  Subject  to  Drawings. 

COLONIAL  &  PROVINCIAL 
GOVERNMENT    SECURITIES. 


SrrnV  Divided 


984,760:Ja.  &  July 


194,600!Ja.  k  July 
600,00c;  Ap.  &  Oct. 


Name, 


4,266,600  My.  k  Not 

7,733,600  My.  t  Ncv 

2,368,62i;ja.  &  July!  Do  Eed".  1910  4 

4,103,ei6:Ja.  &  July    Do  Insc.  1910  4 


Brit.  Col.,  Ins.  % 

Brit.Gu'ianain  4 
Can.  Dom.  P,ly 

1903 6 

Do    1904-6-6-e  4 
Do  Insc.  Stk  4 


4!2,000;Jne.  &Dec 
4,678,CiC0IJne.  *  Dec 

634,6G0iJa.  &  July 
3,4£6,£00;ja.&  July 

348,E0C  Ja,  *  Julv 
2,0CO,COCiAp,  &Oct, 
l,127,60CiAp.  &  Oct. 

606,400  Jne.  SDec 

439,700:.Jne.  4Dec 


661,600 
2,091,652 
3,755,196 
3,997,666 
5,696,440 


*  tree  of  Stamp  Duty. 

CORPORATION  BONDS. 

(Colonial  and  Foreign.) 


Name. 


Auckland  Harbour  Board... 

Do               do 
Boston  (U.S.)  Sterling 

Do 

City  of  Auckld.  Cone.  Act,  '79 

Do  Debentures  1883 

City  of  Buenos  Ayres,  Bonds 

City  of  Cape  Town,  1943 

City  of  Christchurch  N.Z.) . 
City  of  Dunedin,  Deba 

Do  Consolidated 

City  of  Hamilton,  Debs.  ... 
City  of  Hobart  Town,  Gtd. . 
City  of  Melbourne 

Do  do        

Do  do  Deba 

dtj  of  Mrilco  Stg.  Loan  .... 
City  of  Montevld  6%,  asc  to6% 
City  of  Montreal  gterllnx  ... 

Do  of  1874 7^.--- 

Do  of  1879 


go  Perm.  Deb.  Stock 
o  Stg.  Cons.  Deb.  Stock  . 
City  of  Ottawa 


Do  44  %  20-ycar  Dcbe.  . . , 
City  of  (juebec  Con.,  1876  . 


1911 


Do  of  1878 

Do  Sterling  Debentures 
City  of  Rio  cfe  Janeiro    . . . 
City  of  Rome  2nd  to  8th  luues 
City  of  Rosario  Bter.  Bonds. . 
City  of  St.  LouU   

Do  do        

City  of  Sofia  Bonde  

City  of  South  Melbourne  .... 
City  of  Sydney   

Do  Debenturea  

Do      do  1894 

City  of  Toronto,  Wtrwk.  Deb. 

DoOen.  Con  Deb 

Do  Sterling  Bonds   11928  iC6 

Do  Local  Imp.  Bonds |1913  Ko    4  i 

Do  Bond. 19291101    3   AprOct 

City  of  Vancouver 11931 1C4   6        "  " 


1S02 
1930 
1938 


1926 
1926 
1908 


Closng 
Prices, 


106    e 

108  11 


Jne.&Dec 

Jne.  k  Dec 

Jnc,  &  Dec 

Ap.  4  Oct, 

.      iJa,  &  July 

147,600  My.  &  Not 

1,076,100  Feh.&Ang 

l,450,000lMy,&NoT 

112,700  Mar,  &  Sep 

1,098, 139iFeb,4Aug 

546,7C0l.Ja.&  JulT 

482,39C;Feb.   Aug 

7ES,7C0lMar.&Sfi. 

296,481  My,  &  Not 

3,026,444. Ap.  k  Oct. 

3,714,917  Jne.  &  Dec 

660,0C0,Ja.  k  July 

520,000  Ja.  k  July 

1,651,300  Ja.  &  July 

,259,600  Ja.  k  July 
9,686,300  Ja.  k  July 
16600000  Ap,&  Oct, 
12826200iMar&^cp 
6,600,0001.4 p.  k  Oct, 
266,800  Ja,  a  July 
350,3001  Quarterly 
29160302  My.  &  Not 
6,161,167  Ja.  S  July 
2,526,620  Apl.  Oct, 
1,245,500  My.  i  Not 

506,520  Ja.  k  July 
5!7,500;ja.  k  July 
672,600' Ja.  k  July 
63C,700iMar.4Sep 
l,8£9,527lApl.  k  Oct 
10267400  IJa.&  July 

10866900 'ja.  ft  July 
8,616,734  Ja.  k  July 
1,280,000  Ja.  &  July 
1,500,000  Ja.  k  July 
604,700, Ja.  ft  July 


1934  1C5 

1930 

1907 

1927 

1922 


102  7 

103  12 
106  7 
ICO    1 

75  76 
101    4 

101  4 

102  6 
95  86 

19J2  109  11 
1904: '06  8 
1913 ilC6  8 
1906  ni  15 

1908  JH  'S 

1625  IW 
£9  71 
91  93 
36  37 
ICO    6 

1915I1C4 
*  I  65  65 

1915 1 1C6 

19041106    7 

19151105    7 

19191 IC  6 

1906I1C5  11 

I92t;il0  12 


240,000  Ja.  ft  July 
7,666,700  Ja.  ft  July 
135  38  l,366,30OiAp.  ft  Oct. 
115  17  7,750,500  Ap.  ft  Oct, 
74  78  2,617,800  Ja.  ft  July 
106  9  859,600  Ja.  ft  July 
125  28  2,040,500  Ja.  4  July 
125  29  I00,000,ja.  k  July 
106  8  2,923,751lJa.  ft  July 
1C6  7  3,456,600|Ja.  ft  July 
1C6  18  il,000,000l 

422,593'Mar,&8ep 
4,500,000  Ja.  ft  July 
6,000,000  Ja.  ft  July 
559,E0C.Ja.  ft  July 
3,400.600  Ja.  ft  July 
9,399,000  .\p.  ft  Oct, 
6.000,000  Ja.  ft  July 
12000000  Ja,  ft  July 
2,107,000  Ja.  ft  July 

971,564  Ja.  ft  JulylWtn.  Anst.Ins  4 
1,876,000  Ap.  ft  Oct.    Do       do  19)1  4  1IC6 

760,000  My.  ft  Nov  Do  do  1916  35  34  104  6 
2,750,000  My.  ft  Nov  Dr  1915-36  ..  3  !  96  96 
1,100,000  Jne.ftDccI  Do  1916.36    ..  3  I  90  S8 


DoDbsl%9-34  34 
DodoInscSk  y 
DoRd.lBlO-56  4 
DoIn6,1910-364 
Do  red.,  1938  3 
Do  Ins,,  1947  2i 
Capel9001%dge44 
Do  1879......  41 

Do  1831 4* 

Do  1917-23  ..  4 
Do  Insc.  1923  4 
DoIns.Stk'83  4 
Do4%,Cns.In:  4 
Do  Con.  Ins.  34 

Ceylon    4 

Do  Inscribed  4 
Do  Inscribed  3 
Fi.iianGT.Deb  4i 
Jiiniaica  Insc.  4 
Manitoba  1910  5 
Maurit8.In.l957  4 

Natal  4^ 

DoCons.Inec  4 
Do  do  4 
Do  Inscribed  54 
Nwfdlnd,  1941  34 
Do  In.  1913-38  4 
New  S.  ■Wales, 
19:0  to  1902  6 
Do  1903-10  .  4 
Do  Inscribed  4 
Do  Inscribed  34 
Do  Inscribed  3} 
Do  Ins.,  1936  3 
N.  Zcalnd.1914  6 

Do  Cons 5 

Do  Insc.  Stk.  4 
Do       do....34iJ07 
Do       do  1945  5     '■ 
Quebec  (Prov) 

1906    6 

Do  1919 44 

Do  1912 6 

Do  1928 4 

DoSg.Bds.1934  4 
Do  lue.,  1937  3 
Queensland, 

1913-16  ....  4 
Do  In,  1815.24  4 
Dolne.1924.50  34 
Do  do  1946  54 
Do  1922.47  ..  3 
Sth.  Auetralia, 

1901-18  ....  6 
Dol9n-1920..  5  '104  20 
Do  1899-1916..  4  1102    7 

Do  1916 4  ,104    6 

DoIns.l916-3«  4  iI07    9 

Do       do  1939  3i  107    9 

Do  do  1916-26  3     86  68 

86  £S 

104    6 

102    8 

104    6 

111  13 

1:0  12 

~    2 

5 

6 


Next 
Draw- 
ing. 


Name. 


Closng 
,  Prices. 


7. 


p'd       B.  Ayres  Wtr. 

I    BplyftDge6 

P.orD.IBraiilianGold 

Loan  1879. .  4; 
P.orD.  Do  '83  Loin  4i 
P.orD.'  Do  1888  ....  tl 
P.orD,:  DoBds,  1889  4 
orDwg  DoW.ofMinas 
i  Railway  . .  6 
Do  1896  ....  6 
Bulgarian  '88  6 
Do  State  Mit. 
Bonds  6 


P.orD, 
Nov. 
Nov. 


ICl  7 

101  7 
115  18 
105  7 
104  6 

99:01 
113  16 

102  4 
ilCl  13 

9 


104  9 

104  6 
112  14 

106  8 

107  9 
£0  92 

105  7 

108  13 
1C5  1 
107  9 

98;co 


JneDec 

Apl  Oct 
MarSep 
Ja.  Jly, 
UpMyW 

CpJn9l! 


P.orD. 
P.orD, 
P.orD, 
*Mar. 


36  an  n  dwgs 


Chilian,   1886  44 
Do  1886  ....4} 


9  4j 
.  5 
.4J 
,  6 


Do  1887 

Do  Gold 

Do  1862 

Do  1895 

Do  1896  . . . , 
ChlneeeSilTer 
Loan,    1894  7 

Do     (J  0  1  d 
Loan,    1896  6 

Do  Gold  1896  5 

Do  Gold....  4j 
Colmbian,  ex.  66 
CordoTa,Prv. 
of,  1886.... 

Do  1887-8    . 


AplOctlflO.OOOann.CoBtaRica'A' 


Sus 
Jul  y 


75  76 

67  68 
5?  to 
67  69 

£71  fi 

61  63 
6<  ot 

87  89 

E7  89 
EO  82 
83  85 
EO  82 
83  67 
91  65 
78  80 
90  82 

100    2 

107  9 
S8  99 
83  84 
16  20 

29  31 
29  31 
28  30 
23  ?6 

88  82 


Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 

JneDec 
Qrtrly. 
Qrtrly. 
Qrtrly. 
Apl  Oct 


Ja.  Jly. 

MayNv 
Fb.Aug 
Apl  Oct 
Ja.  Jly, 
Ja.  Jly.inone 
MarSepinone 
MayNT  li 
Qrtrly. 


Do  after  1916  5 
Tasninla.  1901  6 

Do  1908 4 

DoIns.1920-40  34 
Dolus,1920-40  4 
Trinidad    Ins,  4  1 
■Vict<Tia69.1901  4  [iCO 

Do  1904 441105 

DoKly,Ln.'81  ♦  il04 
Do  Insc.  Stk.  4   104 
Do  Insc.  Stk.  4  ;102 
Do  Ln.  of  1886  4  llU  13 
DoInsl021-3-6  34ll05    7 
DoIn»,161l-26  4    106    6 
116  18 


Qrtrly. 
Qrtrly. 
MayNv 
JneDec 
<Jrtrly. 
Apl  Oct 

Fb.Aug 
Qrtrly. 
Apl  Oct 
CpMy91 
CpJy91 

Ja.  Jly. 
Ja.  Jly, 

Qrtrly. 
|Aj>l  Oct 
1  Fb.Aug 
Apl  Oct 
Ja.  Jly, 
Ja.  Jly, 
Apl  Oct 

Apl  Oct 
MarSep 
MarSep 

MarSep 

Ja."  JU. 

Ja.  Jly. 
Qrtrly. 


•15 


Pur 


FOREIGN  STOCKS.  BONDS,  &o. 

(Coupons  payable  in  London. 

Dlvi;  1  «;■= ,  Next  ,  ,:~ 

djnda  I  c  o  Draw.  I        Name.         Closng 
551*!  lug.  -  I  Prices 


DO  do 

City  Of  W"!!' 

Do  Imi  1 

Do  Wn: 
Cley  of  W 


Pot. 


'19321106 

".'OT.112  16 

.,  :i25  25 

26  123  25 

')7  114  16 


Do  Debentures  1814412  14  jAprOct 


93  95 
71  73 


70  71 


Anmtoe.  KalL 

Loan, '81   ..^ 

Do  1884 6 

Do  N.  Ot.  Hy 
Ext.  Gov.  Bd.  6 
Do  Int.  Gold 

Loan  

Dc  Strl  Bds. 
DoExtrnlLn. 
Do  18667....  5 
Fundg.  Loan 

Gold  Bonds  6 
Ely.  Guar.  Iie».4 
Do  Law  3,376  4     574  85 
Do  Luw;,666  4  {  S'i  tl 


..44'  68  7i 
Is.  44  70  7, 
n.il   49  5 


0 
72 
51 

9IiJJ 

1  s:i  H 

1  SPj  !i 


2  24 
104    6 

99  100 


fro  ml917    Do'B'  ....2i 

..    IDanish,   1894  3 

..    'EcuadorNewEs 

4i  ascdg.  to  5% 

p'd    1  iEgypt.Uuifd.  4 

'66/1  DoGov.Pref54L 

..    I  Dolns.  Stk.  5J1  68102 

Pur  orDwg   DoStateDom43  1C44  54 

Do  I  aira  . .  4     E91C1 

Dec.    EntreRios,  86  6     29  42 

Dec.     Do  1888  ....  6     59  42 

orDwg!  Do  Fdg.  Ln.  6    38  41 

orDwg  Do    City   of 

1    Parana 6    58  41 

Dec.   Greek,  1861..  6     39j10i 

Dec.  I  Do  1884  ....        39  40 

..      Do  Rentes..  4     33  34 

Nov.    Do'90(P.Lar)  5     39  ao 

orDwg!  Do  Monoply  4    47  48 

orDwgl  Do  Fdg.  '65  6     47  49 

Dec.  IGuatemala  ..  4     25  16 

1896    1  Hawaiian    ..6  104    7 

..     Hungarian 

GoIdBente8  4  97i  EJ 
•1  Apl.  Hungary,1695  3  79  82 
•Dec.  Italian  Irr.gtd  6  109  11 
*Dec.  1  Do  1862  Ma- 

I    rema.  Kail.  6    01  95 

..    ijapan   5  106    7 

1893     Mexican,  1888  6  !;004  1, 
orDwg  Do  Ext.,  '90  6  ""    " 
Do   do   1895  6 
I  Sept      Do  Int.  Cone. 
Silver....  6 
..     Nlcrgua.,1886  4 
orDwg  Norwegian. . .  3 
orDwgj  Do  1888  ....5 
..      Do  Bonds  ..  5i 
Dec.'96  Paraguay,  '86  3 
Portuguese  1 
Russian,  1822  5 
Do  1859  ....3 
DoCons.B.E. 
Bonds  I.  ..  4 
Do  doll  ..4 

Do  III 4 

DojNic.Rly.)4 
DoTranscau.  3 
Do  Bonds  . .  Si 
Do  DTinskft 
I  Vitebsk  . .  4 
'July  iSalvador  ....  6 

Dec.  'San  Luis 6 

•Aug.  S.PauloProvof5 
orDwg  Santa  Fe,'85-4  6 
Dec.   Santa  Fe  and 
Rosta.  Ely.  S 
ServianUufd.  4 
1^       Dec.    SpanishQuick- 
silTerMort.  6 
Do  4%  Bonds  4 
Swedish,  1880  5J 
Do  1688  ....  3 
Do  Con.  1894  3 
PnrlorDwg  TransTaal   ..5 

Sept.  ITucuman 6 

•July  /rurkish,  1861 


FOREIGN  STOCKS,  &C.-C01 


Divi- 
dends 
due. 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 
Quarterly 
Jan.  July 


Name, 


7- 


..   German  Im.Ln3 

Do  1860-4  ..  .1 

Pur  Italian,  ex.  25f  5 

..   Prus.siftn  Con,  3: 

..     Do  1891 3' 

..   U.S.Fund,1907  4 

. .      Do    4 

..   Virginia  Fund 

Coup  Bonds  2  1  85 


RAILWAYS. 

OBniHART  Bbabeb  add  BTOon, 


Present  \ 
Amount.! 


prch'e , 
Jan.  I 

Jan. 
Jan. 

"Aug. 
April 
April 
June 


July 
Dec. 


'Jan. 
P.orD. 
P.orD. 


995lOo|iBirkenhead. 


iyrly 
Pur 


•July 
Aug. 


Prchse 


Egyp-trbte  4 
Do  BdsX.T.  3i 


ICOi  1 

101    2 

42  44 

63  £8 

65  67 

86  Ee 

95  97 

19  20 

24}  5 

125  30 

64  86 

482,160  Barry 

649,0601    Do  Pref.  Ord.  4  X 

646,060     DoDef.Ord 

6,522,708  Caledonian  Cons 

10,420,  WOl    Do  Pref.  Con.  Ord 

10,420,500     Do  Def.  Con.  Ord 

2,508,026     Do  Def.  Ord.  No.  1 

EOO.OOOlCardiff  Pref,  Ord 

55,250;Central  London  £10  Shares 
650,000  City  and  South  London. .. 

3,240,769  East  London  Cons 

2,642,0001  Furness,  Con.  Ord 

6,129,170,GlaBgow  ft  S.  W.  Pref.  Ord. 

5,129.170     Do  Def.  Ord 

4,299,630:Great  Central  Pref.  Ord... 

4,269,630)    Do  Deferred  

3,070,145'    Do  Ord.  Stock,  1894 

12,667,886 i Great  Eastern  Ord 

920,133iGreat  North  of  Scotland  ., 

10,908,387iGreat  Northern  Pref.  Con, 

7,272,2641    Do  Def  erred   

1,159,2751    DoA/AleCTs.  no  div.\ 
1,159,276     DoBluntil6%ispd,3f 

26,987,6f0  Great  Western,  Con.  Ord. 

2,E64,585!ilighland,  Ord.  Con 1  H 

5,300,CCO:HuII,  Barnsley,  ftc.  SharesI  H 

16,740,995,  Lancashire  ft  Yorks.  Con.il4< 
5,528,227'Lond.,  Brighton,  ftc.  Ord.  18! 
2,640,7601  Do  Pf.  /  Df ,  rec.  no  div.  \  'IBl 
2,640,780'  DoDf.1.until6%ispd,Pf/  " 
595,5951    Do  Con.  Righte  Certs.... 

11,259,282  Lon.  Chatham  ft  Dov.  Arb.'  !< 

41,387,906|[iond.  ft  N.-Westeru,  Cons.|2(li 
9,040,006  Loud,  ft  S.-Western,  Cons.  W 

2,964,EO0,    Do  Pref.  Con.  Ord Il» 

2,964,FO0!    Do  Def.  Con.  Ord I  W 

l,338,360Xond,,  Tilbury,  ftc.  ConB..llK 

6,731,850:  Metropolitan  Cons ill* 

2,640,914'    Do  tiurplus  Land  Stock.  .1  W 
2,250,000;Metropolitan  Diat.  Ord,...'  V 

35,249,700lMidland,  Pref.  Conaol  Ord,'  SI 

36,432,0971    Do  Def.  Con.  Ord '  91 

6,762,268  North  British  Ord.  Pref..'  K 
9,184,7531    Do  Ordinary 

27,801,456! Xorth.Eastt-rn,  "Console 
2,020,4001  North  London,  Consols. 
3,230,140  North  Stafford.,  Con... 

437,556'Khynmey _ 

2,738,790  South-Eastern,  Ord 14! 

3,653,120!    DoPfJDf.  rec.  no  dlv.l'Ul 
3,662,120,    DoDf  luntil6%i8pd.Pf/"  ' 

6,192,234!Taa'Vale"8tock"  1889 

640,000'W'aterloo  ft  City,  Ord.  Stk.ilOl 

LiSSS  LBA8KD  AT  FiXBD  RutlTAIi. 


■    « 

'171 


Name. 


Do  Priority  4 
Do  Converted, 
Series  "  B  "  . . 
Do  Series  "0 
Do  Series  "D" 
Do  5%  Customs 
I    Ln.,  1886,  Bds. 
..     |U.S.(Ma6ll900  6 
Oct.   I  Uruguay  Bds.  5i 
PunPrl  Do  1896  ....  6 


chase 


Venexuela  N. 
Cone.  Debt.  3 


9s;oj 

99101 
66  68 
84  96 

97  99 

97  69 
84  86 
36  39 

36  37 
60  62 

ICl  3 
64J  6 
95  67 
80  92 
91  95 

101  5 
65  70 

101  2 
97  98 
93  68 

45  46 
25  2E1 

96101 
98103 
48  48g 
62  65 

27  29 


London  and  Blackwall 

Do  4i  %  Pref 

Nottui.ftOrant.  R.ftC. 


Leasing    i^ 
Companies,  n 


LftNWtOWW 

Gt.  EasternlK 

Do IK 

Gt.  Northn.ta 


Present 

Amount. 


i 

1,071,233 

546,673 

630,097 

8,870,291 

1,635,500 

644,440 

381,116 

250,000 

725,533 

1,629,467 

3,557,422 

10,567,306 

15,162,649 


DJBJNTCBII  STOOie. 

Name. 


g 


Barry  3 

Brecon  &  Mertbyr  A. .. . 
Do  }>.... 

Caledonian   

Cardiff 

East  Lond.,  2jd  chg.  A 
Do  do  B  4. 

Do  Whit«ch.  Ext.  Gd.  U 

Forth  Bridge   

Furness  

Glasgow  ft  S.-Wcat, 

Great  Central  .  .„ 

Great  Eastern ii 

13,798,765:areat  Northern  J1 

10,742,554!Great 'Western ♦' 

4,626,217|    Do 

2,965,9461    Do 

755,056|    Do 

17,267,075;  Lancashire  ft  'iorks 
814,000  London  ft  Blackwall 


The  drawings  arc  yearly  n  the  case  of 
stocks  to  which  asteriske  are  prefixed.  In 
almost  nil  other  cases  where  there  are  draw- 
ings  thev  are  half-yearly. 

FOREIGN  STOCKS,  BONDS,  &q. 

(Coupons  payable  abroad.) 


DiTl. 

dends 
Dne. 


Ja.  Jly. 

Ja.  Jly. 
Fb.Aug 
ApLOct 
Ja.  Jly. 

Qrtetjj 
(titerlv 


^■gLNext 
■gS  Draw 
SS;   Ing. 


Dwgi. 


Name. 


Closng 
Pricea. 


AmatlneNatL 
(Jed.  "  B  "  . .  7 

Attst.SUverRiaE 
Do  Paper  '70  6 
Do  Gold  ..  4 

DutchCt«.ex. 

I    12  inillders  S4 

iFrencnRntca  33 
Do       dc     3 


37  58 
82  84 
82  64 
97  99 

fO  82 
100    2 

9E10C 


1,306,239  London,  Brighton,  fto...  I 

4,594,722     Do  Perpetual    

5,521,499  Lond..  Chat.,  ftc,  Arb. 

969,674     DoB 

370,711      Do  1879    

37,638,125  Lond.  ft  N.-West 

1,211,655  Lond.  ft  S,-West.  A  ....  »| 

11,652,466     *')o  Consolidated 5l 

78I,;34  London,  Tilbury,  ftc...  41 

2,285,5illMetropollUn    

456,6801    Vi , 

1,211,626  Metropolitan  Dlat , 

727,200|    Do , 

34,965,074  Midland 

12,802,956:North  British  

a,B66,804'North-li.a8UTn 

864,366!Nortii  London 

2,746,990!  N.irtliStntford 

401,696  Rhjuiney  Pcrpet 

l,456,086iSoiith.KasU'm  Perpet., 

4,542,440!    Do  do 

546,6661    Do  do 

LM2,256Tafryale 

Gt'ARAM£fiD  SHARSa  A»D  STOQIB^ 

2,131,104 [Caledonian  Cons.  Guar, 41 
2.325,000  Forth  Bridge    " 

779,125  Funiess  Cons.  Qtd 

635,460  Glasg.  ft  S.-We»t.  Gtd  .. 
1,066,083  Great  Central  ,-;  Pref.. 
1,797.4281     Do  Rent  Chari;o 

478,031  iGt.  Eastern  lUut  Ohje. 
4,966,596!    Do  Cjnsolid.Hi.'d 
3,436,740 'Oj.  Northern  Pirp. 


November  18.  1899.] 


THE     ECONOMIST. 


1651 


EAILWAY8. 

»vr»wp  rfarvk  asd  Stocks. 


EAILWAYS. 

BniTISH  PoSSBSSIOKS. 


mount. 

IT  •/. 

M5,6!0  Ot,  Weit«rn,  Rent  Chi.  6  170  73 
■736  664  Do  Consolidated  Otd.  6  ,170  73 
'f95.989  Unrifhlre  and  York«  . .  4  lc6  39 
'ses,860  London,  Brighton,   At, 

Cons.  Onaninteed  ..  S   168  7'. 
:-'  I.nrtoniN.-W.  Gtd.  ..  4    138  41 
,  t  8..W.  Cons.  Gtd.  4    138  40 
■1  •.   District,    Midland 

KcntCharce     4    1J2  35 

i.,i  Pcrvftual  Ot<l 4    123  26 

Midland  fiu.-ir.  Pref JJ,  f7  89 

Xortti  Brit.  Con.  Lien  ..3  i]CO    2 

fin  Con.  Ko.  1   4    132  3' 

N.-Eastpm  Cons.fraar...  4    Ml  39 

North  glafford.  £20  paid  6  ,  33  3t 

S.-Eiist<Rd.Ars)£10,6tach      34  35 

Do  Consolidited    Otd.  4i  152  £5 

tCB    MIABES    AND   STOCKS,  WITH 

JPS  COBTI^GRST   OB   THB   PEOflM 
OF  BACH  PBPARATK  YRAB. 


iClorag !  Preseflt 
Prices.  Amonnt. 


% 


16C  ff, 
155  32 
134  36 
133  36 
166  59 


B«rTy  Flr«t  5 

Do 4 

Caledonian,  Pref.  No.  1  4 

D0N0.2 4 

Dol878    6 

Do  1884    4  1132  36 

Do  Convertible    4   142  46 

Fumess,  Con.  Pref 4  il.'O  33 

Do  Pref.  Stock  A    ....4)l£7f9 
Glatfow  and  8. -Welt.  ..4  ;133  36 

DcPiif.  No.  2 1173  35 

Great  Central,  Prf 4  1123  £6 

Do  1872    6  ll4B  £2 

Do  1874    S  '146  49 

DolS76    5  !142  45 

Do  Convertible,  1879  . .  6   138  4X 
Do  Conv.-rtible,  1881  . .  5   136  39 

DolS89    4    1C4    7 

Dol891     4     EO  93 

Gieat  Ea.st.,Con.  Pref  ..4  135  3' 
Do  Redmptn.  Btk.,  '86  4   154  36 

Do  1881     4   13J  36 

Do  1884    4   133  36 

Dol887    4    13336 

Do  1888    4    153  25 

~ol890    3in7  19 

northern  Perp.   Prf.  4    136  38 

Western  Oon.   Pref.  S   169  72 

ic.  &  York.  Con.  Pref  J   103    6 

B.,  4  8.  C.  Con.   Pref.  5   168  71 

2nd    Consolidated  5  '167  70 

nd.,Chat.  iDov.  Arb4il36  38 

Do  2nd  Preference     ..      1122  24 

London  &  K. -Western  ..  4    137  40 

London  k  S.-Westem  ..4  '136  39 

Do    do    1884    4    136  38 

Do WHS  21 

London,  Tllbnrj,  »c.    . .  4  ;134  36 

Metroi.olit«n    4:134  36 

Dolrred..l884     4   i;2  36 

Do      do     1687     4  ;i;2  35 

Met.  District     5  ,  c;io2 

Midland  Per.  Pref 2J    f5  87 

North  Brit.  Con.  No.  2  . .  4  129  32 
Do  E.  and  G.  Pref.  . .  44  143  4o 
Do  Conv.  Pref.,  1874  . .  6  '1E9  62 
Do  Irred.  Pref.,  1675  . .  4J  143  46 
Do  Conv.  Pref.,  1875  . .  4i  143  46 
Do  Conv.  Pt.  Slk.  1879  5    159  62 

Do    do     4    130  J3 

DoCon.Pref.,1890....  4  ;!50  33 

Do  Con.  Aug.,  1892     .    t    i;G  33 

North  Eastern,  Pref.    . .  4   136  33 

N.Londun  4j%  |miu.5|5    165  68 

Dolt76    4j  IJO  53 

Btatlordaliire  Com.  . .  3    102    4 

ney    4   129  32 

jtercCoD.  Picf.  ..4i,]51  54 

_  _  Preference 5  jl67  70 

,    Do  Ve«t.  Comia'.  Stk.  4  :134  37 
TairVale  Pref.  Btock    ..  4    IM  33 


Name. 


iCloanj 
I  Prices 


7,191,'00C»n«dn.P»c.lstMrt.Bds5  115  17 

2,099,600     Do60Tr.Llld.Ot.Bds.  3ilC4    6 
994.100,    Dolnscribed 3. 

S,930,726i  Do  Consolidated  Deb.  4 
75C,CCCl  Do  AlgoniaBrch,lstMt  6 
165,000  Denierara  Oric.  Stock..  3 

115.500     Do  Perpetual  Pref 7 

60,000  Emu  Bay  4  Mt.  Bischoff 
130,900     Do  Irred.  Dell.  Stock. 

22,475,985  G.Trnk.ofCan.CoruStk. 


Present , 
Amount. 


EAILWAYS. 

Ambbicas  Stocks— Con. 


Name. 


3,969,000 


i,219,794     Do  Gu.iranteed    4     92i  3j 

5,420,000      Do  1st  Pref.  Stock  ....  2i:  86  87 

2,530,0-00     Do2nddo 3   67  58 

7,16S,055      DoSrddo  5  22i  3 

414.30C     Do  2nd  Equip.  Bonds  6    15J  36 

4,270.375     Do  Per.  Deb.  Stock   ..6    137  40 

;0,393,966     Do  do        do    ....4    106    8 

2,723,080      Do  O.W.  Per.  Deb.Stk.  6    133  36 

611,100     DoNth.of  Can.lstMt.  6 

458,600  Mid.  of  Can.  Str.  Ist  Mt  6 

1,072,1M     DoCona.  Mort 5 

101,100  Mntrl.  k  Chanln.  1st  Mt.  6 

1,446,800  .laniaica  1st  Mortgage  . .  4 

600,000  New  Brunswick  Ist  ilt.  6 

158, ;C0      Do  Consolidated  Deb. .  4 

836.f25,N.Z.,Mid.  L.  IstMt.  Db.  6     

fiOOO.OCCIOnt.  4  Quebec  Cap.  8tk.  6  161  54 
4,007,381  Do  Perp.  Deb.  Stock..  6  145  48 
676,OO0lQuebecCntl.  latTnc.BdslJ  41  44 
200,00C'8t.  Law  4  Ott.  Ist  Mori.  4  ICS  H 
320,450  Teujjscou.ita  1st  Mt.  Db.  6  16  19 
719,000  Toronto  Grey  4  Bruce  El     i 

ofCan.Ster.Bds.litMt  4   109  11 
170,000  Wellngton.  4  Manawata     1 

Shares,  £1  paid '      Jl 

400,000     Do    do  Debentures  ..6   105    7 


16t  64 
98101 
ICO    2 


104    6 
112  13 
121  23 
47  52 
147  £2  , 
4i  6i     2,499.000 
4j;i01    4     16,000,000 
''    71  7}  24.679,000 


t.     I  y. 

12,770,000  East  Tenn.,  Virg.,  ft 

1       Georcia S 

30,000.000  Erie  Ist  Cons 4 

30,927.000,    Do  Gen.  Lien  ....  4 
4,766,000'Galvt.4Harrls.lMt.  6 


D.jlClosng 
""•Ipricea. 


..  IIP  20 
1996.  93  4 
1996i  73J  4 


1910 


J,, 


102  4 
:C4  6 
;C6  8 
102  4 
105  7 
119  21 
109  12 
20  30 


l,12o,''0CAtlan.  4  Lawrence  8hr». 
84B,SCC  Chi.  4  Od.  Tk.  Coup.Bds.  6 
298,100  Grand  Trunk  Junction    6   ...    _ 
jle956000  Minneapolis  St.  Paul,  4c.  4   101    3 


Ahibicab  Sbabbb  ass  Bob  PS. 


Present 
Amount 


Number. 


Cloang 
Prices. 


1:  11 J 
2    ■ 


Sharks 
67,607  Alabama  0.8.  A.  6%  Prf 
156,600     DoBdrdiuary.... 
£805,200  Atlan.  Ist  Lensed  Line' 
KenUlTrustStock 


lOEOUOOOO  Atchison,  Topeka,  4c.:l03  23j  'a 

!If«7CCC      DoPref 100  6e«  S 

%0OC,0OO  Baltimore  and  Ohio  ..1100  £4*  6i 

58,000,000  Central  Pacific 100  6ti  7, 

60,533,400  Chesal>eake  and  OhIollOO  2ti  9 

ll,:67,O0C  Chic.Gt.West.Prf  "A"|100  82  85 

7,714,750     Do  4  %  Debenture  . .  100  53  65 

46,732,600  Chic.  Mil.  .ind  St.  Pau.ilOO  12Ej;0 

26,895,000      Do  7%  Preferred....;  100  175  tO 

ll,243,700;Cleve.4Piftsljg.Gar.77.    60  94  97 

3S,00C,0001Den.4RioOnd.Cm.8tk.  100  22i  »S 

23,650,000     Do  5  X  Preference  ..  100  ''JIS 

112232700  Erie  Railroad 13*4 

42,844.000,    Do  1st  Pref.  38J  9i 

16,000,000     Do  2nd  Pref 18  20 

74,348,10(  Great  Northern  Pref.  ICO  '170  tO 

62,500,000  Illinois  Central    100  U8  IK 

110,000,00c:    Do  4XLsd.  Line  Stk.  100  102    6 

i52,5X,0O0, Louisville  4  KashviUellOO  6SJE0 

147,844,100  Mexican  Central,  L.  ..100  "  " 
'52,450,000  Missouri,  Kan.4Teia8,100 


Grand   Kapids  and 
Ind.,l.itMort..  '   . 

111.  Cen.  1  Mt.   «ds.  3j! 
Do  Gold  Bonds  ..4 
Do  Gold  Bonds  ..  4    19651104 
-     -      ■      -    -■      -ip 


11941 
J!  1951 
11952 


112  17 


112  16 

101  6 

105  7 
6 

14,320,000     Do  Loulsviiie  Div.  3ill953|105  6 

•1,700.000  Ind.  4  Vine.  1st  Mt.  7   1908:120  30 

•3,000,000iLehiKhTal.Con.Mt.  6   1923jl04  8 

16.000,000'    Do  Gold  Bonds..  4i  1940|110  14 


113,000,0001     Do  Preferred 
'ICOOOOOCC.N.  York  Cen.  dIv.  pay, 
4slji' 


Ibdiah  Railwats. 


100 

100 
Com.  100 


100 


14  16 
40  42 


9,AMain-BeDnl,3i  UIIM, 
tben  ly. 

SBanI  Light,  £10  paid    .. 

CBetinl  £  N.  Weat,  Ltd. 

S     Do  £10  Shares 

)  BtBgal  Central,  L.,  Otd.  Si 
-fi  net  earn.  £5  pd,. 

1  Bengal  Dooars,  L 

9  Bengal  Na^iur,  L.,  Gtd. 


98102 

9  10 

142  46 


)  Bmn 


4/C+i  supIUB  profit.. 
Baroda,  4c.  Otd. 


a  and  K. 


•1)  ■ 


lU.C 


e  6 

U3  17 

107  n 

218  £3 
ICO     4 
123  27 
IG8  12 
!  i«IA.'Aiin.e/10   23  25 
_         _      Ann.iltiea   ..  9,,  28  ;0 
Do  Delienture Stock  ..4  :li3  28 
VK.  Indian  Ann.  A  1963 9  7i  25  27 

>>Do  AnniiltjB 8.I1!    29  31 

'     DoDef.Ann.Cap.Otd. 

4/   -e  I  turp.  profit. .      ;:4I  45 

Doi  ;.„.  Ii 149  fo 

!)•    ;  -v..  ..4J14S  54 

»0.  I:  Old.  6    150  74 

.     I)'   -  K 133  38 

Bind.  Mid.  1,  ,  uui.  4  \ 

.f  i  snrldui  proUU  . .  4    iC8  12 

BMadnuGid S   U5  CO 

"  >       do 4j  145  £C 

)       do 4413540 

nkUDd  4  Kuuiaon  L      US  39 
de.  P,  t  Del.  A.  An  8,11    23  25 

littles   All    2',  31 

11  Gtd 44  1<'_-  £t 

<  i  sururft      114  18 
■....,     ...  ,,,,,ua,  L.Ji% 

ai.ii  t  nrt  eariilDsa..      113  17 

Do  Del,,  fitock 4   114  18 

D8t>ji    !■:,     »I,,L 98102 

'••b.  Stock  ..34    99103 
e-fluar.  . .  6   124  28 

'teDab 4    U6  10 

104  6 
81  £6 
1C3    8 


75,000,000 
28,000,000 
24,000,000 
2S,740,00C 


in  London  4s  l}d 

58,U3,982|New  York,  Out.,  4c. 

66,000,000'Norfolk4Westn,Co  --  _.. 

23,000,0001    Do  Adjust,  Pref,,  4%!100 

79,800,000  N.  Pacllic  Com.  Certs,  100 

75,000,000'     Do  Preferred  Certs, 

1292458O0!  Pennsylvania    

19,714,886;  Pitts.  F.  Wayne4  Chic, 
7  y.  Gtd,  by  Penus, 

69,9OO,0O0|Reading,  4c.,  Com.    .. 

28,000,000     Dol!,tPref 

4>,C00,000'    Do  2nd  Pref 

2,490,000,StLon.Bdg.6/'.  IstPrf. -,, 

3,000,000     Do  37.  2nd  Pref.  Stk.  100  i  "  6,i 

11990000Cl3outhem  Railway....  100  ,  }"'-' 

(0,000,0001    DoPrefd 100     "  £-i 

80,204,700  Union  Pacific  Com 1100  I  §'i  l4 


1414  f4 

2U  ts 

■am 

■'2<  3, 

57  £74 

77  n 

m  7i 

188  92 

loim 

i04  1 

16  164 

115  20 

•22961000 
•6,I0S0O0 
6,851,000 
16,891,000 

3,699,5C0 

6,600,000 
8,125,000 
7,283,000 
6,000,000 
89,889,000 
66,COO,0CO 
18,842,000 
1,611,000 
'3,000,000 
9,900,000 
2,7.8,000 
3,000,000 
19,467,000 
9,364,000 

20,000,000 
2,400,000 

63,603,000 


20,000,000 
8,000,000 
5,000,000 

21,248,000 

13,344,000 
27,859,000 

4,500,000 
30,577,600 

7,000,000 

21,216,000 
23,227,000 
90,000,000 

31,664,000 
3,000,000 
•22994000 


10,000,000]     Do  Ter.  Od 5 

3,610,000  Long  Isld,  Old.  Bds.  5 
10,136,000  Louis,  4  Nash.  Bds.  6 
1,960,000  Do  Si-.ke,  Fd,  Bds.  6 
6,000,000     Do  1st  Mt.  Bonds, 

N.0rl.4M.DlT.  6 
6,129,000     Do  Coll,  Trust. .. .  6 

14,994,000     DoUnlfled   4 

23,715,000  Manhattan  Con....  4 

59,011,000  Mexican  Cent 4 

17,072,000     Do  Inc.  Bonds  . . 
11,076,000  Mexican  Nat,  Ist  ..  6 
2,;55,0CC     Do  2nd  A  Cum,..  M 
6,000,000  Mln4StLou.Gd,BdB  6 
8,276,000     Mluu.81te,8tM8rle 
4At.lM.Gd.Bds.  4 
39,774,000  Mis,  Kan,4Tel,  IM.  4 
20,000,0001     Do        do    2nd    ..  4 
2,096,000  Nashville,  Flor,, and 
Sheff,,  5%  1  M,  Bds  2 
New  York  Cent.  Mt.  7 

DoD.h.  Bds 6 

DoG  Deb.  Certs..  4 

N.Y.,LakeErle,4W. 

IstCon.  Mt,  Bds  7 

DolstCon3,Mort. 

Fund.  Bonds  . .  7 

N.Y.,0nt,,4W3n.Ist  6 

Do  Refund  Mort.  4 

Norfolk4W.Gen.Mt  6 

Do  Iuin.4Ex.Bd3.  6 

N.   tfic.  Prior  Lien  4 

Do  Gen,  Lien 3 

0regn.40al,lMtBds  5 

Panama  Subsy,BdB.  6 

Pen.  Coi;,Sk,Fd.Mt.  6 

Do  Gold  Bonds  . .  44 

I>oE<i.  Trust  ....  4 

Do  Cons.  Mort,  ..  4 

Pennsyl,  Co.  Ist  Mt.  44 

Phil.  4  Bead.  Ext. 

Imp 4 

Pitts. Cm.4c.G.Bds.  44 
Pitts,,       Cleveland 

ToledoGoldBda  6 
Reading  Co,  4  Phil, 
and  Reading  Gld. 

Bonds.  1897 4 

StLouls48.W.lstMt  4 

Do  2nd  Mort 4 

St.LouisBdg.lstMt.  7 
St.  P.iul,Minn.,and 
Manl.  Cons.  Mort.  44 

Do  Cons 6 

Southm.Kly.lstCon  5 
Do  E.  Tennessee    6 
South  PacLIc  Ist  Mt  6 
Term. Rd.  Assn. cfSt. 

Louis  50-yr.lHtMt.  44 
Texa«4Pac.lstMort.  6 

Do  2nd  Mort 6 

Union  PaciticlstRid 

4Lnd.  UraiitBds.  4 
Wabash  Ist  Mort...  5 
WestPenn.OoldBds  4 
West  Shore  Guar...  4 

Btbembo  B0KC6, 4c. 


£ 
134,000 
626,000 
748,860 
1,048,390 
1,791,400 
806,200 


1941;112  17 
193111J2  27 
1930:117  20 
1910  107  12 


1930:132  37 
1931  106  12 


102 

107 
78  79 
2^427; 

1C5    7 

lie  is 

ICl  3 
93  fS 
72  74 

1C9  13 
110  16 
105  10 
ICO    5 


1S20;H2  47 

1920  140  45 
1939  . ,  , , 
1992103  7 
lS5l!l33  37 
1934:128  ;0 
19971104  6 
2047'  674  8) 
1327' 105  7 
1910'102  7 
1905  112  17 
191*109  14 
1914100  5 
1943|i:0  15 
1921 114  18 

19471103  8 
1942  115  18 


1997  89  90 
1989  fO  !5 
1989'  60  6S 
1929:144  48 

I933I1I6  19 
1933' 142  47 
19941110  12 
19381107  12 
1912  1C5  25 

I939I1I2  15 
2000'n0  16 
2000   £4  68 


EAILWAYS. 

FORBION  Railwais— Con. 


Present  • 
Amount  — 
or  Jo.   p. 


9,660,000:100  B.  Ayres  Ot.  Southn.,  L 
3,5  '2,000  10  Do  Preference,  5  %  ... . 
4,517,300:100  Do  4  %  Deb.  Stock  .... 
110,000,100  B.  Avres  Northern,  L.. 
6  X  Mort.  Deb.  Stk. 
1,000,0001100  3.  Ayres  4  P.  7  %  Pref. . 
2,350,000,100     Do  4  %  Deb.  Stock  .... 

1,600,000100     Do4J5;2nd    

4,606,320  lOOiB.  Ayres  4  R.  Ord.  Stk 

33.209:10:    Do  7  %  Pref .  Shares   . . 

116,259  10     Do  Sunchales  Ext.  Shrs 

3,451,83311001    Do  4  %  Deb.  Btock  .... 

26,000  20'B.  Avres  4  Val  Traosdne 

I       Bly.,  L.,7y.Pref.... 

350,000   lO;  B.  Ayres  Western   

100,000   lO     DoDeferred 

50,000  10]    DoPreferred 

4,203,365100:    Do  4%  Deb 
£48,3(0  IOC  ~ 
I 
6,714,730  100 
443,805  100 
610,4W  100 
446,500  100 
216,310  Id 
70,000;  10 
463,4001001 


Campos  and  Carangola 

gtd.,  64% 

Cent.  A  rgentlue,  L 

Do  6  Z  Debenture  Stk 

Central  B.ihia  

Do  6  7-  Deb.  Stock  .... 

Do  Deb.  Buds.,  6%.., 

Cent,  Uruguay  East  Ext 

Do  5  5;  Deb.  Stock  .... 

100,000   lOjOent.  Uruguay  N.  Ext.. 

627,150  100:    Do  5  %  Deb.  Stock  .... 

2,000,000  100     DoUrugy  of  M.  Video  L 

826,600  lOO.Cen.  Per.  6  %  Deb.  Stk.. 

21,260   20lCoud.  d'Eu,  L..  Ord 

224,6C0  10(  I    Do  Debs.,  54  % 


Cordoba  and  Rosario 
Do  4  %  1st  Deb.  Stock 
Do  6  %  2nd        do 

Cordoba  Cent.  (L.|,  Pref 
Do  6  %  Deb 


6,000  100 

710,000  100 

629,827  100 

560,000   20 

400,000100 
1,692,985  100 
2,749,671 100 

119,993'  10 

655,0CC  IOC 

216,600  IOC 

16,447!  20 
668,000  lOOiF.ast  Argentine,  L.,Stk. 


Closng 
Frloea. 


Do^beb.Ooa't.NVsec 

Do  Income  J>eb.  Stock 
Costa  Kiea , 

Dolst  Mort,  Debs.,6,. 

Donna  Ther.Chrstna.,L., 

Dets.  lied., 54% 

Do  7%  Pief. 


DoPref IM     '9  £0 

Wabash,  *c..  Com  ....100  !    8    B 

Do  Preference 'lOO     2Js  4  J 

Do"B'  Deb.  CerU..:  ..   |  42  43 
BOMM.  MiRed 


l,75O,00C:Alab.,  Ot.  Bth.  1  Mt.  6 

2,800,000' Alab.  Mid.  Oua 6 

124074000  "     ■        -        -      " 


1908'U4  18 
1928    -<''M 


Atchsn,ToD.,SHnFe 

Ueu.  Mrt.  Certa.  4  1966,1014  2; 
51,728,000  DoliW-yr.  Adjust.  il996l  84s  £4 
5,375,000  Balt.40hlo0ld.  Bda.     , 

Celt.i 6    1026    ..  .. 

10,«67,00C'Balt.4()SW.l«tMrt44  1990  •.  .. 
5,9OO,0OC  Beech  Cf^ek  1st  Mrt  4  1936  Ul  16 
■IJ923601  Can.  Sthrn.,  l.>,tMt.  6  1908  106  12 
3O,O96,0OC  Cen.ofN.J.,Gu.Mt.  6  1987  122  24 
26,916,000!  Ceut.  Pac.  1st  Mrt.  6  96-8  'C2  7 
2,204,000'  DoLnd.Ont.  Bda.  6  1900  113  18 
2,663,000:Chesal>eake  4   Ohio      I 

I  lstMortga«e  ..6  11939118  20 
6,066,000'  Do  Geo.  Coup.  Bds  44  1992  97  C9 
•7,3Ol,000lChlC.  4  M.  Wat.  Deb  6  1933  120  28 
•lOOJlioxl  Do  Db.  Coup.  Bds.  6  11621  114  18 
•2,315,000  Chic.  Burl.  4  vulncy  6  '1601,10^    6 


«  Portufa*.  5 
ireUtvck.    5 


^IW  POMIUIOBB. 


Ntti.Wi^Ll., 


,it. 


,  1st 

,.,,6  j  C4  68 
-,  ,   -  Mt..S  '  ,.   ,. 
»lUi  Mia.  i 
.    Pref.   ..  4 


*i,eoo,ooo: 
•6.«ao,ooo 

1J60,000 
25,340,000 
1.300,000 

4,748,000 

23  676,000 
n,626,'"  ' 
16,6£; 

»t,ei' 

6rfoo,x: ' 


4,000,000 

I  6,260,000 
28,M0,0O0  Il< 
8,I(k3,600      1 
1.972,000  II' ■ 

«8  Mi  i*ill76.500!     l>- 

:oj    1   I 


1909  120  26 

!l91oil30  a 
If  21  120  13 
1W112126 


26U100C      Do(Nel.ra»kiElt;i4 
'4,000,000  Uhtc, Mil., 4St Paul 
r        IstMt.S.W.DIr.  6 
Do  La  Cross  4  Day  6 
Do  lUallogi  and 

Dakou  1st  Mort  7 
DoChic.4L.8,lftH6 
DoChlc.4P.UtM  6 
Do  Wisconsin  and 

Minn.  l«t  Mort.  6   1921  120  26 

Do  Termnl.  Mort.  6  ie]4  116  20 

DoGen,  Mt.  "A     4  ,1989  112  16 

1.1,  .(...(k  Tomab  ..0  '    ' 

•    I.ju.  4N'  O.  6 

1,    4  Pac. 

Moll 4 

le%''i'>ticl,Clnu.,4c 

Cairo  DIv 4 

D"  Ml.h.  Tllv,...  4 

■   V'.'    !»t..  2 

,Mt.  4 

...  6 

:     iiiU.  « 

ij.  Mortgage  6 

Currency. 


Alaoama  Gt.  Sthm.  6 

Do  Gen.  Mort.  ..  6 

Ala.,N.0.Tex.4c.Db  6 

Do  2nd  Debens... 

.Allegheny  Val. Guar. 

AtlanUclstLesd.Ln. 

Bl.Trst.,47.Mt.Db  4 

921,800  Baltimore  4  Ohio.. 

1,990,600     Do    

876,970  Chlc.4Altn.Con.Mt.  6 
!      6iS,260Chlc.,St.P.4K.8tg. 

'  Prlo        „. 

1      257,600  EaJtu.Rlj-.ofMaas,.  6 
!      670,000  IllinoiiiCen.Bk  Fna.  6 

800,000     Do    6 

1,063,200     Do  Bonds Jl 

4JB,600      Do  Ist  Mort 4 

399,200  Louis  4  Naab.  M.  C. 

4  L.  div 6 

700,000     D<iMemp,4  0hlo..7 
1,200,000  Mfiitau  Int.  Bird.  44 
2,238,226  Mexican      lA  Certs. 
1,888,200    National  IB  Certa. 

800,000  N.York  4  Can,  Bda.  6   1904 

1,672,4C0  New  York  Cent.  Mt.  6   1903 

160,100  N.Y.,Penus.40iioEQ6  1906 

816,400  NorthCeLt.Call.Mt.6    1904 

2,781,600  Fenns/lv.  Gen.  Mrt.  6   1910 

4,663.200     Dadon.Sk.Fd.Mt.6   1905 

1,000,000     Do  Cons.  Mort.  . .  34  1945 

$6,000,000  Phil.  4  Brie  Oeu.  Mt.  6   1920 

1,400,000  PhU.  4  Read.  Oen. 

Consd.  Mortgagee   1911 
9,000,000  Bt.  Paul,  Mlnu.,  and 

Mani.Mtg.  8crlp4    1940 
733,600  8. 4 N.Ala. Bda. Oaa. 6  1909 
1,133,800  United  New  Jaraey 

Uu.  Mort 1901 


1C5    7 

113  18 
106  10 

114  18 


107  i: 

108  10 


1906 
1928 

19401108  10 
9»C 
1910 


93  9! 
128  33 


Eastern  of  France,  5  % 
Gt.W.of  Brazil, L.,g.7% 

Do  6  %  Debenture  Stk 

Do  6  ^Eiten.  Deb.Stk 

Interoceanic  of  Mexico, 

4  %  Debenture  Stock 

Do  7  %  .\  Deb. 

Do  7  7.  B  Deb. 

Do  Prior  Lieo,  6  % 


1,971,147,  20 

16,000'  20 

306,260  100 

177,000  100 

6C0,0C0  100 

736,392100 
469,459  100 

4C0,00Ol0C  .... 

36,000   10' La  Guaira  4  Caracas  . 
370,000  100     Do  6  %  Debenture  Stk 
134,400,  20  Lenib,-Ci:ern.-Jassy,g.6% 

600,3211  10  Leopoldina,  Shares 

1,500,000  gk      Do  Deb.  Stock,  4  %. . . 

40.000  20  Lima,  Limited 

285. OCO  100  Manila  Prior  Lien,  6  %.. 

40,000  100  Matauzas  and  Sabanilla 

I      I        Bonds  Red., 7%  .... 

2,264,720  100  Mexican,  Limited 

2,554,100100'    Do  1st  Preference  8  % 

1,0119601001    Do2nddo6%   

2,000,000  100     Do  6  y.  Perp.  Deb.  Stk 
1,000,000  lOolMex.  Stlirn.  ord.  Stk.  6% 


600,000  10 
1,179,462  100 
60,000  20 
653,200  10( 
342,800  IOC 

1,741, loo'ioo 
1,905,000  100 

22,671;  20 


Midland  Uruguay  (L.I  .. 

Do  Debenture  Stock  . . 
Minas4Rlo,  L.,Ord.  .. 

Do  Debs., 6;; 

Uogyaua    (Brazil)   Deb. 

aondf,  5  % 

Moscow  .Jaroilaw,gtd. 67 
Mscow-Wilidau-Ilybliisk 

Guar.  4;„ 

Nanmrft  Liege  ^  By  the 

gtd.l4f.p.an.  >- Belgian 

Do  g.  6  %  pref. }  Oovmt. 
Natalanu  Nova  Crux  Prf 
Nitrate  Railways,  LIm. . 

Do  Preferred  Con 

Do  Deferred  Con 

Do  Ist  Mort.  Bonds,  6/ 
.\.-E.  of  Uruguay,  L.,  Ord 

Do  7  %  Pref. 


107  11 

104  7 

112  17 

102  5 

107  12 

100  3 

112  1? 

102  6 
lOo  10 
94  93 
61  63 
16417; 
106  8 
106  9 
98102 
ICG  6 
122  24 
111  13 
lot  6 
136  40 

122  87 


103    7 


*  Currancj. 
fom«»  Raiiwati. 


16,000 


Nua*. 


OlMBg 

Prioet 


8,602,  20 
18.600  20 
94,359  10 
71,241:  10 
71,241  10 
1,616,600  lor 
40,000  10 
40,000  10 
681,61(1  too  N.-W.of  Uruguay,  L.,6  7 

'    "™        Ist  Pref.,  4c 

Do  5  7  2nn  Pi'.;ference 

Do  6  7  Deb.  Stock,  4c. 

Northern  of  France,  3  / 

N.ofS.A.  Repub.Utd  */ 

Northern      of      Spain, 

Priorlt,',  3  7 

Ottoman  (Smyr.  to  Aldlu) 

Do6%  

Do  As»utug(Sei  aikeuT 

6% 

Do  Non '  Assenting  67 
DoKuyuJakDebf,,6/ 
Do  Seraikeur  Exteusn. 

Deb„6,,.  

Do  Tireh  Klten.  Debs,, 

6% 

Do  1888,67  

Ottoman   01     Anatolia, 

Red. 67 

Ottcmau,   Smyrna,  and 

OasKabaRly.aud  Kit.*/, 

Paris  Lyons  mid  Med.  (F, 

Auciinlieli/.  

Piraeus,  Athena,  4c,  lat 

Mort,6:,    

Porto  Alegre.  4c.  Deb.  St 
Recife  4  Sao  Fran,  L.  gtd 
Ulo  Olaro  8.  Paulo  . 
Do  6  7  Deb,  Stock 
Royal  Sardinian  ... 


H84t9> 
134  36 
116  17 

108  10 
138  40 
103  5 
93  9; 
78  79 
16J174 
14{16J 

107  8 

10  lot 
iiaij 

8J5i 
12il3i 

108  9 

63  65 
1124134 
160  62 
41  43 
81  83 
97  99 
5J6i 
110  12 
3i4i 
107  0 
75  77 
136  38 
6J7 
92  96 

36  37 
60  93 
81  83 

80  82 
115  17 

89  91 
45  46 

105    7 

81  83 
HH 

37  39 
17418J 

6  7 
96  9S 
87  89 

95  95 
98100 
63  65 

103 
7 

ICO 
83 

^1 
103 

101  4 
18il9i 
801814 
29  31 

143  45 
24  26 

11  13 
53  65 

94104 

102  4 


292,118  100 

398,000  100 

3,067,633   20 

l,600,000l0C 

603,722   20 

697   20 

r|ioc 

703600.^  llOC 

I  IOC 

326,200  IOC 
89,800,1100 

176,C0o'l0C 

1,099,940  IOC 
3,191,360 IOC 

2,264,320|10C 

4,376,029'  20 

266,000  U 

173,414100 

1,800,000  100 

76,0001  10 

600,000,100 

98,340    10 

69,010'  10 

908,180'  n 

730.440:  JO 

1,7J2,340'(X 


6    6 
96  98 


.    ,.      AI*(OM,  L 

162,9.C  100     D.)  Deba.  red.  1913,  6  7 
4(0,OCC:100  Alcoy  and  Oandia,  Deb.t. 

Rod,,  67 1  22  24 

2,100,OOCilOO:Anlofagaa(Chlll|4Bollv:  93  E6 

860.000  100:    DnDebaoture,  4)i  ..,,100    2 

ItMMMUOttastoe.O.Wt.  Deb.Stk   F3  95 

iMMIiaittft  tad  Deb  Btock 83    6     l,340,60l>  100  I 

juid  Tacna 1    11' 

»  SanFrandfCO..!    Si  Oil     26,767,  8i  • 

_     On. bo  Branch....!    4}  61       14,000  10     ,■'''""??,■  iT 

Bilbao  R.  4  Cant,  El.,  L     64  t) :  3,361,997,  SO,  Wr.»Uruol  iraucaObllg. 
80'JlraillOre»t8iuthcrn  ..I    H  IJ  :      I       Red.  S /i 


oyi 

Do  Preference 

Do  A  37    

l)oB3;:, 

Royal  Trans.Afrlcan  Istj 
Mort.  Ilonis,  87..... I 

100,000  2o:San  I'auloJIlraa.lL . 

760,000  100:    Do  64 /i  Debenture  Btk 

738,118  20'South  Austrian    

3,198,2'W*  21,      Iio'lljllg.  Reil.5  7    . 

69.7; 'P71  (Series  Xll/ 

M  Dl.llir,  U.'.1.3 
30  ,:H,(),do8ul7/.BU 

1,002!;,     .    ,  .;  Deb.Stk 

313,832  100  .Swoiioli  Cent.  L.,  Deb.sk 
216,100100  Dj5  7l-roterBUCO  ... 
100,000     6  Tiltal,  I.  . 'irdluary  ... 

-       -         '      Havana 

tock  i 


98i  91 

12  13 
27  29 

4    6 

8i91 

li  11  t7 

94  98 

14  14S 
14il64 

15  17 
6  10 

84  87 
18  19 
87  90 

10  11 
1C411J 
103    6 

103    6 

103  6 
93102 

98102 

85  90 
80  84 


174184 

81  91 
72  76 
67  59 
22  3 
128  30 
llil8i 
I24I3 
12  13 
12  13 

57  61 
234294 
137  39 

64  7 
14  144 
13114, 
11(174 

/  B 
79  81 
101  3 
95  07 

2i34 

no  12 

18  20 
14  16 

I74IU 
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BAILWATS. 

FoBiiait  RAHWATa— Con. 


9J6,30C;.0C 


ll«»,0CO,l«! 
38&,8C0ilK 


Wstn.  of  Buenos  Ayres' 

Bonds  6  7  1103    6 

Do  Mort  Bonds  i'/.  . .  Ill9  21 
West  of  Ha\aDS   Mort.  I 

Dfl'i.  67, 106  8 

110.668  20    Za>r«  <:  Hiielva  Bds.  3%!  2i  H 

BANES. 


Is 

Shrs. 

M 

V 

Ham*. 

1 

on 

5£ 

100,000 

3i 

Agra,  Limited  . . 

6 

6 

3    M 

60,000 

b 

Anglo-Argntne,L 

» 

7 

647 

200,000 

t*, 

Anplo-Austrlan.. 

12Uf 

1201 

13    4 

29,970 

6 

Anglo-Ca'jfor.,  L 

20 

10 

11    7. 

80,000 

8 

Anglo-F.gyptn.,L 

lb 

6 

im 

60.000 

'•'< 

V 

7 

«    9 

84,000 

12  'Tiank  of  Africa,  L 

18i 

n 

ic  :ci 

40.C00 

fJiBk.  of  Anptrl'aela 

40 

0 

64  ^6 

30,000 

6 

Bk.of  B.Colnmb 

20 

0 

17  IS 

20,000 

5 

B.ofB.N.Amerca 

bO 

60  159  61 

20,000 

11 

Bank  of  Egypt . 

2b 

12< 

23  24 

12,565   6 

Bk.  of  Manrltins 

10 

10 

M  9< 

97,E0Di    9 

B.  of  N.  8.  Wales 

20 

20 

42  43 

2.00000'0i4 

B.  of  N.  Zealand 

Guar.  Stock- 

Btk 

100 

iro  5 

60,000 

H 

20 

6 

64  7i 

100,000 

6 

Bank  ofTarapaca 

and  London  .. 

lU 

b 

!i  4 

60,000 

7 

B.  Inter.de  Paris 

20 

20 

24  26 

'".000     6  iHrlt.ofH.Anicrlca 

20 

10 

10  11 

ICO.COC   16  ,C«p.«;  Counties 

bO 

10 

38i94 

W.OOO   10   Charld.  of  India, 

1            Aiistl.,&  China 

20 

20 

?6*  7* 

'°S'SSS     '   Colonial  

20 

6  '  ;j  4i 

40,000!    6  Ger.Bk.ofLon.,L 

10 

10  111  !2 

80,000  £0'P'«)llonKKnt8han 

28* 

28i  61  63 

E00,000     6  !lmrerl.  Ottoman 

20 

10 

'^ 

6S,800,7„,8|in„,erl.  of  Persia 

64 

64 

SO.OOO     5    International  Bk 

.   .  i        1    of  London,  L.  .1  20 

16 

124  34 

16il7! 

18.«20[    4  (Ionian,    Limited 

2b 

26 

Hi&  letLloydsBank,  L.. 

bO 

8 

53,34, 

Lon.ft  Braziln.  L 

20 

10    19  20 

100,0001  22 

Lin.ft  County,  L 

to 

20  I1C6  7 

40,0001    7 

LoD.ft  Hanseattc 

20 

10  ill*  2i 

Lon.  ft  Prov.  L. . 

10 

5 

21 J  2i 

S2'SS5l  20 

Lon.&R.Plale.L 

26 

16 

t44  bl 
3M 

?2'2S5i    Ji'  .on.t8anFran  . 

7 

7 

,S'229i  16  1  .on.4g.-Wst.,   , 

bO 

20 

744  hi 

'JS'ffi   KiNon.  4  West   '   , 

100 

20   64j  6j 

SOiOOO     S  i  .on.Bk.of  Mei. 

,-.  ,™             ft  g.  America,  Li  10 

6 

6    64 

176,192   18  jLon.  City&  Mid.t  60 

12* 

62  6^ 

120,000'  ICJLon  Jnt.  Stk.,  L  100 

16 

36  37 

25,000;    !  iLon,,Pari8*Am.!  20 

16 

2J    6 

76,000;    6  ; Merchant,  Ltd... 

9 

4 

24  3 

100,000!  13i  Metrop.  of  Eng. 

1    ft  Wales   

bO 

6 

144  H 

160,0001  10  ;  National 

bO 

10 

21  23 

200,000jl0.8pe  N.  of   Mexico 

klUO 

160 

19  20 

100,000     64Nat.of  N.Zea.,L     7i 

24 

24  3 

60,000   10 

National   of   tne 

8.  A.  Eepubllc 
Sat.Pro.ofEng,L 

10 

10 

12  13 

40,000!  23 

75 

104 

Iti  74 

215,000    i3 

Do 

60 

12   66    7 

51,000    ICJ 

North-Eaatem  .. 

20 

6  ;i6i  64 
20   f9i905 

68,486,  19    Parrs    ,100 

40,000'  10    Prov.  of  Irel.,    ,100 

124  29  iO 

40,000    16    BtandotS.Afr.,  ,:100 

25    6»  t5 

60,000'    H  Un.  of  Anstr.,    .   75 

25    i3  34 

T60,000|     4  1    DoIns.Stk.llptji  Stk 

100  1101103 

110,000  llj 'Union of  Lond.,L 

100 

154 

iV(3ti 

BREWERIES,  ftc.— Con. 


i    S 


10 
10 

1 

100 

ICO 

[100 


Name. 


United  States  Brewing  ... 

Walker  (P.  W.  and  Son)    . 

Watney,  Combe,  Rcid  ft  Co. 

Limited,  Ordinary    

Po  Deferred  Ordinary 

I>o  5  ^  cum  Ifet  Pref 

PtiJi  7,  1st  D.li^^. . .  ^. . 


doing 
Prices. 


54    64 
12S  34 

951C0 
118  23 
129  14 


IN8TTBANCE  COMPANIES. 


•  a 


Is 


Mama. 


250,000  8/ p.s.;  Alliance  Assnre 
lO.OCOl  8  Alliance  Mar.,  L 
24,000  24/ p.s  Atlas  Fire  ft  Lf 


BREWERIES     AND 
DISTILLERIES. 


£ 

■6 

en 

CL. 

Rtk 

100 

10 

10 

JO 

10 

Htk 

101) 

Htk 

100 

8tk 

W) 

10 

10 

Kama. 


Btk  100 
24,  24 
8tC  100 
Stk 1 100 
BtklOO 
.0  I  10 
10  19 
BtklOO 


t 

6 

lU 

10 

BU 

100 

Btk 

100 

Btk 

100 

10 

10 
10 

10 

6 

6 

6 

6 

Btk 

100 

Btk 

IOC 

Btk 

100 

6 

6 

100 

100 

Btk 

100 

2t 

17 

10 

6 

20 

20 

10 

10 

lO 

10 

10 

10 

B^k 

100 

10 

10 

IC 

10 

4 

4 

4 

4 

10 

10 

10 

10 

BU 

100 

1 

1 

Ftk 

ion 

10 

10 

10 

10 

10 

10 

10 

10 

20 

12 

iO 

iO 

10 

10 

lU 

10 

Closng 
Prices. 


Allsopp,B.,ft  Bons.Pref.Ord. 

Do  Deferred  Ord 

Do  No  22,001  to  110,000.... 

Do  Preference    

Do  44  %  Debenture  Stock 

Do  34*/.  Dell.  f>tk 

Barclay,  Perkins  ft  Co..  L. . 

Do  34%  Deb.  Stock  

Barrett's  Brewery,  &c 

Baas,  Kalclltr,  6%  Preference 

Do  44  7.  Mort.  Deb 

Do  34 /.U  Mort.  Deb.  Stk. 
Bristol    Brewery,  jOrd.  . 

Georges  ft  Co..  L  16  %  Pref 
Charnntrton  aid  Co.,  34  X 

Mori.  Deb.  Stock  

0belt4:nhamBrewer7,L.,Ord 

Chicago  Breweries   

CltT  of  Lon.  Brewery  L.  Ordi 

Do  6/1  Preference 

Do  4  %  Debenture 

Danlell  itBonB'Brew's.L.Ord 
Distillers,  Limited,  Shares 
Dublin  Distillers  

Do6/i  Preference 

Oulnneas,  A.  Son  ft  Co.,  h.. 
Ordinary  

Do  6  %  Preference 

Do  6  7.  Debenture  Stock 
Hodgson's  Kings  ton  Brew, L 

Do  6 /i  Debentures  

Ind,  Cooj*  ft  Co.,  L.,  44  /i 

Deb.  Mock  

Lion  Brewery,  Limited 

Do  New .. 

Do  Perp.  6  %  Preferen  ;e. . 
Manchester  Brewry,  L.,Ord 

Do  7  7.  Preference 

Me-jzs  Limited 

D'>4  7  Deb.  Stock  red.... 
Namer  ft  Collyer  s,  L.,  Ord 

Do6/4  PretcreuM 

New  Westminster  Bnw}.,L 

Dv  6^  Preference 

Northiiv  ■   "■  ■■  rv.L.,Ord 

Dol  

Do:  .'<tock.. 

Nottii!..  •  ly,  Ltm. 

6  %  Prefejtiice    

Do  S  V  Mort.  Deb.  Stock 
St.  Panll  Brewerin,L.,  Ord 

Do  Preference 

Showell  s  Brewery  L.,  Ord. . 

Do  7  v.  Preference 

Smlth.QarreU  ft  Co.,L., '  vd 

Do       do    Preference  ... 
Threlfall's  Brewetr,  Ii.,Ord 

Do  Preference 


i;3  35 

85  99 

I6l'62 
lib  17 

ioci:2 

lOiU 
103  6 
4  i 
138  41 
UO  22 
100  2 
40  42 
17  18 

105    6 

6    6 

U    i 

186  il 

126  iO 

1C7  10 

8    9 

10  22 

1    14 

an 

6iO  670 
184  88 
117  19 

m  U 

HI  14 
HE  17 

4: 44 

'.4J154 
.>3  32 
174  84 
Ibt  6 
12*13, 

108  10 
35  37 
164  16 

HH 
»  «4 
IC461 
14  6 
124    6 

<14 

109  U 
9  to 
11124 
34    6 

ui  J4 
22  24 
S2  24 
43  46 

16416 


67,0001 

100,000 
20,000 
60,000 
3,182 

335,736 
76,000 
10,000 
10,000 

201,000 
60,000 
37,600 
67,000 

136,493 
60,000 

100,000 
50,000 

160,000 

20,000 
89,'ll 
246,6(0 
49,626i 
36,862 
85.100 
10,000 
100,000 

40,000 
60,000 
60,000 
110,000 
30,000 
11,000 
40,000 
136,000 
100,000 
63,776 
100,000 
200,000 
689,220i 
125,234 
240,000, 


Br.ftFr.  Mar.,L 

Brit.  Law  Fire,LI  10 
Cler.,Med.4Gni  |6 
Commer.  Union  I  60 
County  Fire....!lOO 
Eagle 


15 
30 

10  lEmployers'  Llahl  10 
174  iRiiuityandLawlOO 
16    lOenernl 100 

f!  iOuardian  F.  ft  L  10 
25  {Imperial  Lim  ..  20 
*  6  Imperial  Life  ..  20 
20    llndemnlty  Mar   16 

6i    Lancashire   ....    20 


'36 
6 
44 
5/6  p.s 

14/6P6 

3 
90 

6 
20 
24 
174 
10 

40/ p.s 

6 

30/p.s 

41j 

20 

6 

•124 

35 

20 

60 

14 

634 
■/6p. 


Law  Fire 

Law  Ot.  4  Trust 

Law  Life  

Law  Union  and 

Crown. .. 
Legal  ft  Gen.,  L 
Lion  Fire,    Ltd 
LiT.,  Lon.,Gl<ibc:8t, 
Do(liannulty),16« 

25 

10 


London        

Lon.  ft  Lane  F. 

Lon.  ft  Lane.  L. 

Lon.  and  Prov. 

Mar.,  Limited 

Marine   

Maritime,  Ltd.. 
Merchants'  M.  L 
N.  Brit.  SMercll  26 

Northern llOO 

Norwich  U.  Fire  100 


48,000, 7/6  p.s 
100,0001  25 
45,000120,  p. 
40,640  16 
6.000'    21 


Ocean  Marine . 

Palatine 

Pelican 

Pho-nix  , 

Bailway  Passngr 

Rock  Life 

Royal  Exchange 
Royal  Insurance 

Sun  Fire 

Sun  Life 

Thames  ftMer.M 

Union 

Union,  Mar.,  L 
Universal  Life.. 


1^ 

b£ 


9»1C4 
49  61 
"8J£9i 
21  2 

142 
17  18 
414  2* 
2C5  IC 

i      8 

2iii 
23  24 
144  6i 

10 104 


10/ 
2 
6 
5 
5 

5  26i274 
♦  6  64 
lUllJ 
it  4 
17  18 
14  2 

20  r    • 


10i76  78 


64  6i 

16  17 

»    t 

47    R 

33444 

!5  f6 

16  164 

H  b 

8   i 

42    43 

4    4i 

243 

120 ; 
9  94 

2    24 

2i34 
40  41 
E4  6 

4  4i 
105|3"5  66 
3  43449} 

lohci 

13  It 
94  10 
244  54 
Si  9 
29  31 


COHMEBCIAL,  INDDBTRIAL,  &o 


'  Excluding  periodical  cash  bonuses. 

CANALS  AND  DOCKS. 


Name. 


Closng 
Prices. 


Stk  100  I  Birmingham  Canal  |132  36 

Stk '100   East  and 'West  India  Docki  £0(214 

Stk  100       Do  4  %  Pref.  Stock    1  78  83 

StkilOOl     Do3'-Coui  Deb '83  86 

100  llOO  :G;.ind  Junction  Canal    ....Il40  43 

•tk  100  ILeeds  and  Liverijool  Canal    54  £7 
StkilOO  jLond.ftSt  Katharine Docksi  52  :4 

BtkjlOO       Do44J'.Pre( |I30  33 

Stk  100  I    Do  4j  %  New  Preference. .  126  28 
Stk  100  I    Do4j%  _  ....,)21  24 

StkllCO  I    Do  Debenture  Stock,  4X'l26  28 

10  1  10  iManch.  Ship  Canal.  Pref. ..'    2    2! 

ICO   100  !     Do  34%  Mort.  Dels 106    7 

StkilOO  IMillwall  Dock    26  £9 

Stk  1 100       DoPrefere'ice,  44% 83  88 

StkilOO      Do  6%  Pti p.  Preference..'  (7  72 
StkilOO      Do5%Dei,.-ituieStock..;i4i    6 

10     10    Newhaven  Harbour4%Gtdi  124  3i 
Stk  100   North  Metropol.  Canal,  ftc.l  63  (6 

20     20   Sues  Canal  Shares !l4:  44 

Btk '100  Snrrey  Com.  Dock,  Ord.. ..'140  43 


COMMEKCIAL,  INDUSTRIAL,  See 

k  ]    1    Aerated  iJrejtd  Liniited ■  14il51 

1|    1  , Aluminium 'L.l.  "A" '    flH 

ll  1  Armstrong,  Sir  W.O.  ft  Co.  4  44 
BtkjlOO  lArfius,  Lab.ftGn. Dwell. L  124  29 
Btk  100  I    Do  44  '/,  Preference,  1870. .  127  32 

3tk  ICO       Do  44  :i  do,  1184 '127  32 

10     10  '  -  - 


1 

10 
10 
Stk 

6 

6 
10 
100 

6 

1 

12 
10 
10 
Stk 

i 
10 
10 
10 
10 
10 
10 

1 

6 

1 
Stk 

1 
Stk,  100 

5  I     6 


Assam  hail,  ft  Trad.,Pref.A 

Australian  Pastoral 

Baku  UuHsiau  Petri.,  L.,  Or. 
Do  5ft  7  Cum.  Pref. 


5  ,Bell,  R.,  aiid  Co.,  Limited. 
1   Bell  e  Asbfttos,  Limited  . 


10  10 
1  1 
1 
6 
1 
6 
1 
1 

£ 
10 
10 

6 

6 
100 
10 
100 
100   100  ,Cent.  Prod.  Market'of  B.  A. 

'"       "    City  Offices,  Limited  

City  of  Lond.  Heal  Propertv 
Co  ay.  Debenture  Stock 
City  of  BanloH  Inpts.,  L 
Cle.  Geul.  des  Asphalt.  L 

Coats,  J.  and  J' 

Do  6 /-  Cum.  Pref 


5  iBodega,  Limited 

1   Bovrfl,  Ord 

1       DoEef 

1      Do  64%  Cum.  Pref 

6  I  Brooke,  Bond  and  Co.,  L  . . 
10  IBrunner,  Hond,  and  Co.,  L 
10  j    Do  7  %  Preference 

6  iBryant  and  May,  Limited. . 

6  ,Buckuall  IH.  and  Boos,  L.| 
100  Canureira  Water  6  %  Deb.. 

9  Cassell  and  Co.,  Limited  . . 
100  Catallnas  tVare.,  6  %  Deba . 


12 

12 

26 

12 

«k 

100 

10 

to 

6 

6 

10 

10 

10 

10 

%De 
iof] 


Stk  1100 
Stk  100 
Stk  100 
Stk  100 
;Stk  100 

ao  I  6 
btkiiou 
Btk  ICO 

»  1    •/ 


AH 
i  Irt 
174 18« 

fjii 

17  18 

I64iei 

4«fi 

ICC    3 

104  11 

{8  60 

13  tE 

74  8 

12J15J 

113    6 

9  10 

64  64 

;7;790 

,, ,  17  IB 

Do  44\  Deb.  Stock ;ilO  13 

Crysul  Palace,  Prefd.  OrdJ  63  66 

Do6/i  I'lef.  Block   .]  63  ES 

Do  3/.  t  ir»t  do,  1896 CO  92 

D04;.  Second  do,  lt93 I  80  83 

Dalgety  ft  Co.,  Limited ;    61  6 

Do 4(% Died.  Deb.  Stock |120   2 
"  -   .    --  ijj  jji 

m  9 
i 


,0s  1; 
JAIA 


Do  4;^  Irred.  Deb.  Stock. . 

Devas,  Routledge  ft  Co..  L 

1  Dunloiil'iieii.Tyre8%Cm.Ord 

1  I    1  I    l>oliel 

Ill    D06/,  Cum.  Pref 

I  1   Eastmans 

II  ll    Do 8 ;; Cnm. Pref 


94  10 


£ 

s 

1 

10 

1 

1 
Etk 
10 

1 

1 
Stk 
16 

1 

16 
Btk 
Stk 

Stk 

10 

6 

1 
10 

6 
10 
10 
10 
100 
10 

1 

5 
Btk 
10 
10 

6 

10 
20 

5 

1 

Stk 

10 

10 
5 

10 

10 
Stk 

1 

E 
34 
4 

10 

10 
10 

1 

10 

stk 

6 

16 

26 

100 

7 

5 

1 

1 

1 

1 

1 

Stk 

6 

6 

10 

10 


Closng 
Prices. 


t.  C.  Powder,  Limited  .... 
Fley  Brothers,  Limited... 
English  SewiiigCotton,  Ord. 

Do6r/  Cum.  Pref 

DoiyiH  Mort.  Deb.  Stk. 

Field  (J.  C.  and.T.),  L 

FlneCttn.Riiin.&Dblg.A,Ord 

Do  6/  Cum.  Pref 

Do  4%  1st  .Mort.  Det.Stk. 
Fore  Street  Warehouse,  L 
Fordhau  ,  W.  B.,  ft  Soos,L. 
Foster,  Porter,  and  Co.,  L. . 
General  Hydraulic  Power,L 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


100  iGoidsbrougb,  MortftCc'L 

.„.,  A  Deb.  Stock 

100       Do  Bine.  Stock 

10   Gordon  Hotels,  Ord 

E    Harrison,  Barber  ft  Co.,  L 

1  I  Harrod'8  Stores,  L,  Ord 

10   Henry  (A.  and  S.  and  Co.),  L 
?    Home  ft  Col.  Stores,  L,  Pref 
Hornsby  (Bichd.,  ft  Bons),L 

Ilotchklss  Ordnance,  L 

Do  5  "^  Preference 

Do  6  %  Mortgage  Debs    ,. 
Howard  and  Bullough,  L.. 

Hunibernnd  Co.,  L 

Imperial  Russian  Cotton  .. 
Inipd.  Industrial  Dwellg.,L 


4i4j{ 
29  31  I 
Ihi  +i 

102    4    ll 
104114  1 

14    ll 

lOf    4 

9    6J 

242  !2 

66  70 
13  16 
19  2J 
4    44 

na 

114  2 

d74 
84    - 

n 


101 

3t  36 

4    i 

6j  7j 

128  33 


^^   Inii'roved  Wood  Pavemt.,Li  17  18 
10  'Ind.  Rub.,Gut.  Perc.,ftc.,L   £1  22 


Name. 


Olorai 
Prloes. 


R.  Plate  Trust,  Loan,  tc., 

AShares    3i  44 

DoBShares 34  3i 

Scott.  American  Invest.,  L    -i  H 
Scottish  Aust.    Invest.,    L   W  65 

Do  6  %  Gtd.  Preference  . .  135  4C    ' 

Do6%  do       do   105  110 

South  Australian 49  6! 

Stuck  Exchange  34%  Deb.  '81    .... 
Trust  ft  Agcy.       Austr.  L      Hi 

Do       do   11  15 

Do  6  %  Prefere-cs  Shares  114  1( 
Trust  and  Loan  of  Canada    3]  44 

Do  New i|  b 

Trustees,  Exors.  Ac.  Corp.,L    U  ll 

Do  4%  Irred.  Debs 1C6   t 


6  jIntrnatnl.'TeaCos.Stores'.L 

I       67.Pref 

Lever  Bros.,  L,  6  %  Pref.  . . 
Llebig's  Extract  of  Meat,  L 
Linoleum  Manufacturing.L 
Linton,  Liniited 


Do  6%  Cum.  Pref.. 
Do  4  %  Deb 


%  Deb.  Stock 

Lister  and  Co.,  L,  Ord 

Do5%Cum.  Pref 

,  London  Pavilion    Limited 

24, Lond.  Prod.  Clear.Hoase,L 

10  {McEwan  (James  ft  Co.),  L 

100  I  Metrop.  Dwllngs  Assoc,  ftc. 

1  jMlluers Safe,  Limited    .... 

6  IMoir,  John  and  80ns,  L 

S4jMorris,  B.,  and  Sons,  L 

4  National  Safe  Deposit.  L  ,. 
Nelson  Brothers,  Limited.. 
Nobel  Dynamite  Trust,  L . . 
Pawsousand  Leafs.Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  6%  Deb.  Stock.. 


8< 
H 

t«Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
.stk 
Stk 
Stk 
Stk 

144154  \^l 
7    I    |8tk 


6  j  Union  Discount  of  Lond  ,L  lOjU 
100  I  UnionMortKage  ft  Agency  of 


Australia  (L.),6%Pret.   14  17 
Do  44  7.  Irro  1.  Deb.  Stock   7!  74 
van  Dlemen's  Land 22  K 


64  6j  '' 
124  2i  ; 


PeekBrs.  4Winch,64%CmPfi 
Price's  Patent  Candle,  L  . . 
Rio  de  Janeiro  City  Imp.,  L 

Do  E?;  Debentures  

Rio  de  Jan.FlonrMills,ftc.,L 
River  Plate  Fresh  M         L 
Roberts  (J.  R.)  Stores,  L. 
Roberts  (T.  R.),  L,  Ord  .. 

DoE'/.Pref 

Iioth«liain(J.)&Co.,L.,Ord 

1)0  B  %  Cum.  Pref 

Do  4/-.  1st  Mort.  Deb.  Stk, 
Royal  Aquarium,  ftc,  L. . . . 

Do  6%  Preference 

Royal  Niger  Co.,  C.  and  L. . 

Do  fully  paid  

Russian  Petrm.  and  Liciuid 
Fuel,  Limited.  Ord 

Do  64%  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref 

Do  44  %  Deb.  Stock 

Spencer,  Turner  and  /  Ord. 

Boldero.L I6%prf 

Spiers  and  Pond    

Do6%lstMart 

Spratt's  Patent,  Limited  . . 
Sweetmeat  Ant.  Delivery,  L 
Telegraph  Const.,  ftc,  L.  . 
United  Alkali,  L.,  Ord.  ... 

Do  Pref 

Do  6/,:  Mort.  Deb.  Stock. 
Unit.  Lim.,  kc,  Asphalte,  L 
Val  de  Travers  Asphalte,  L 
Waterlowft8on6,L-,Def.0rd 

Do  Pief.  Ord 

Do  34  %  Cum.  Pref 

Waterlow  Bros.  ftLayton,  L 

Do57,  Pref 

Weldoli  s.  Limited    

Do  6  %  Cum.  Pref 

Welford  and  Sons,  Limited 
Welsbaeh  Incandescent  .... 

Do  Deferred  Shares 

Do  Cum.  Pref 

WIckens,  Pease  and  Co.  L. . 


9S10J 
64  7 
44  4i 
1  2 
109  111 
24  24 

3j4i 
34  Si 
44  4| 

16  17 
7  7, 
14  14 

12}  3 
U0  24 


Stk  llOO 
Stk  IDO 


Stk 
Stk 

Stk 

IStk  llOO 
Stk  [100 
,i  6j!stkll00 
r^\\*  iStk   ICO 

"ej  74  Stk 

79  £1 


7i  7i 

^\\ 
2  24 
1  U 
18    IJ 

1*  u 

106  11^7 


100 
ICO 
100 
100 
100 
100 
3J  44  I  20  I  10 
tl  t,  1100  ilOO 
4'  «J  IStk  100 

'''^  \iV?o 

2i2|;s.^|100 

2  ;!:8tklOO 
fi  6}  iStk  ilOO 
c71tC  !t>tk  jlOO 
■  -  'stk  100 
Stk  100 
"  I  1 
li6'l8'  Crt-|100 


Do  Deferred 96  99 

Army  4  Navy  Invst.,  L.  Pf  93  97 

Do  Deferred :  19  K 

Do  4  %  Debenture  Stock..  104  i 
Bankers  Invest.  Trust,  Prf.  101   5 

Do  Deferred 30  35 

Do  4  XDeb'Wture Stock..  111014 
British  Invest.  Trust,  Pref  WS   9 

Do  Deferred  1015 

Do  4%  Debenture  Stock.  106  8 
Foreign,  Anier.  ft  Qen.  Prf  116  It 

Do  Deferred 6«  5? 

Do  4%  Per.  Deb.  SUck  "  '- 
For.4Col.Gov.  Trst.L., : 

Do  Deferred 

Gen.  ft  Com.  Invest.,  L.,  r;  -.    ._ 

Do  Deferred ^- 48 

Do4%Deljenture8tock.  106  9 
Govmnts.Stk. Invest.. L.,Pl   85  9C 

DoDeferred 27  31 

Do  44  %  Debenture  Stock  :iS  12 
Guardian  Invest.,  Pref.  u.  91  96 
Industrial  and  Gen.  Unified 

Capital  Stock  i.3  105 

Do  34  %  Debenture  Stock  «  89 
Intematnl.  Invest.  Pref..  L  "-    V 

Do  4  %  Dei>enture  Stock 
Invest.  Trst.  Corp.,  L.,  1' 

Di  Deferred..      

Lo  4  %  Debenture  Stock. .  mi  0 
Mercantile  Inv.  4  Gen.,  PrI  109  12 

Do  Deferred  Stock 63  58 

Do  4  %  Debenture  Stock. .  107  11 
Mexican  Cent.  Rly.  Sec.  4  ; 
A  Deb.  Stock  : 

Do4    B        do         

Do4%  A  Deb.  Scrip 

Do4/iB       du        tJ, 

Municipal  Trust,  L.,  Pref . .   '' 

DoDeferred 

Omnium  Investment,  Pi 
Railway  Deb.  Trust,  L. 

Do  EX,  Debs. .  red.  at  10  1  _ 

Do  44  %  Debenture  Stock  ii.4   7 

Do  4  %  Debenture  Stock. .  114  7 
Railway  Investment,  Pref . .  110  I! 

DoDeferred 2^"' 

Railway  Share  Trust,  L.,  A     1 

Do  B 74%  Preference  . . . .  I4i 

.  Plate  Trust,  L.,  Pref..      "' 
Scot.  Invest.  'Irust,  L.,  I'l 

Do  Deferred 


m^ 


Do  4  7  Debenture  Stock        ■ 
Stock  (Jonversion li  I 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


Submarine  Cables  Trust    . .  13)  36  I 
StkilOO   U.  8.  ft  South  .nmer.  Invest. 

Trust,  Prefd S£  '.' 

Do  Deferreo 2c 

Do  4  %  Debenture  Stock. .  iCK 

GAS  AND  ELECTRIC. 

Alliance  ft  Dub.  max.  10  %..;  21 
Austr.'ilian  Gas  B  7,  Dabs. . . .  102 

Bombay,  Limited I    Sj 

Brentford,  Consolidated    . .  27i  - 

British  Gas  Light i  43.", 

Brush  Electrical 1    Hit, 

Buenos  Ayres  (New),  L.....'    "ilt  I 

Do  4  ri  Debentures   ,10u  2 

I 
City  of  Lond.  Electrto,  Ord.!  U: 

Do  6  7,  Cum.  Pref. l" 

Commercial 

Do  4 j  7.  Deb.  Stock  ... 
Goutiuental  Union,  L. 

Do  7  7,  Preference ~ 

County  of  Lond.  and  (Ord.    1^1 
Brash  Prov.  Klec  iPref ;  lo 


t 
0. 

1 

5 

214 
100 

E 
Stk  '100 
10  I    2 

26  I    24 

1       1 

100  '100 


Hamt. 


Olosng 
Prioea. 


10  I  10 


Anglo-French  Exploratn.,  L 

Assets  KealUation,  L 

Austiallan  Agricultural  — 

Do  44  %  Debenture  Stock 

Aua.  tft.Xiand  ft  Finance,  L 


64  64 
107    9 


100 
1 
10 

1^10 
Btk 
13 

n 

18 


100  ,100 
10  I  i 
SU  IJO 


4444 

106    7  I'" 

86  87  SO 

30  34  6 

24  3  6 

no  12  I ,; 

IS  1.8  \i]i 


Do  4  %  Debenture  Stock 
British  ft  American  Mrt.,  h 
British  ft  Austn.T.  ft  L.,Ld 
British  South  Africa  

DoE%.Mort.DetK.  Red... 
B.  Ayres  Harb. Works  Trust 

Canada  Company 

Debenture  Corporation,  L 

Do  Pref 

Do  4  %  Deb.  Stock 

Hudson's  Bay 

International  Financial,  L 
Land  ft  Mort.  of  Egypt,  L 

Do  B  %  Mortgage  Deb  .... 
Law  Debenture  Corptn.,  L 

Do 4%  Perpet.  Deb.... 
London  ftB.  African  Exp. 
Natal  Land,  tc.  Limited 

Do  8  %  Preference 

National  Discount,  Limited 
N.Z.  Loan  ft  Mer.  Agescj.L 

47.  Prior  Lien 

N.  Zealand  Trust  ft  Loan.  L 

Do  Preference _.  _. 

Peel  Blver  Land,  ftc   L....'  97  99 

'itk  100   Peruvian  Corpcratioa    2  24 

Btk  100  I    l>o4%Pret 84  9| 

100    100  I    Do6%Bds I  46  46 


3    3,1 

icJ 


European,  Limited  

Oaa  Light  ft  Coke  Ord.  . 

Do  H  7.  Maximum   — 

Do  4  it  Coiisoliilat<-d  Pr 

Do  3  7.  Consolidated  1' 
Hong  Kong  ana  t;iuu« 
Hou.se-to- House  Elec.  Li- 
Supply,  Ord 

Do  /  /.  Cum.  Pref.  Siiai 

Imperial  Contlneuial ''•'  '; 

Malta  ft  Mediterranean.  L. .  |  ,f  ,« 
Metpn  ElcctrlcBuppbr  ...1  ISlJ' 
Met.  ot  Melbourne  6%  De'-  "■' " 
Monte  Video,  Limited 

Oriental,  Limited 

Ottoman,  Limited 

St.  James'  4  Pall  Mall  Elect ,  ." 


Do  7  X  Pro'  •  •  ,  ,„ 

San  Paulo,  Limited 1^ 

South  Metropolitan  Ord.       ' ' ' 

Do  Perp.  5;iDeb.8toi,. 
Tuscan  Gas  

l,'o67.Deb« 

WestJiimster  Electric ^*: 

^COAU  IRON,  AND  STEEL. 

7^     7i  Barrow  Hematite  Steel,  h.    24  1 


Do  6  7,  Preference 4 


lO'l  ib'lHell  Bro.s,  6  ,.  Cum.  I'ref. 
Stk'llO  I     Do  4  /.  Deb.  Stock.., 
<0  I  to  ,  Boickow,  Vaughan  t 
20  !  12  I     Do 


Consett  Iron,  Umited . . . 
Ebbw  Vale  Steel,  Iron  ftc.j., 
John  Brown  and  Co  ,  L — 
Nantyglo  ft  Blalna   'Pref.  1 


ISiH 
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COAL.  UtON.  ASh  STEEL.— Con. 


Nrnmii. 


1«  10 

w  10 

10  10 

guiro 

t  i 

t  5 

100  100 


Olonu 
PrIcM. 


Newpt  Abrcrn.  8tm.  OmLL  II  . 
New Sharlston Coll.«. L  Prf  lOJlU 
Pia-aiid  I'^irtiiers,  L..  onl.  18>195 
Ilo4  P.Tj).  ]),•!,.  Btc.tk..  116  17 
Rbyumer  IroD.  Limited   ..     2J  21 

Do  New !j  18 

Dosy.  Debenturen,  1890. .  100  Vi 

10     10   South  Hetton  Co«l,  t 20^21 

1      1    Vlcker8,8ona,AO«..I..,Ord;    ii  &i 
Mt  too  :    Do  Preference  Block  .... '130  35 


MINES. 


uv 


t  lAlam.IIofl,  Limited  

t2S   ADacoDda  Copper 

1    Bechuanalann  Eipl.,  L.... 
50    Born.  6  X  Deba 

1  British  Brolien  Hill.  U  .... 
10/  Bmmi  Ruby   

2  Caj  e  Copper,  Limited 

t       Do  Cum.  Pref.  (6  X  mini.  ■ 

10/   Champion  Reef 

,    1    Colombian  Hrdrautic 

'    1  ICons.Old.  Fields  of  8.A.,  L. 

1       Do6X  Pref 

100       Do  6  j  5,' First  Debs 

1   CopiaiK),  Limited  

1  Day  Dawn  P.O.  Gold,  L.   .. 

i    6  i  De  Beers    

100       Do  5  ^  Debentures    

100       Do  a  7.  Bultfontein  Obe. 

2  Devon  Great  Consols,  L.    .. 

1  Durban  Roodeport,  L 

2  [Fortura,  Limited 

1  iFtontIno  k  Bolivia  Gold,  L 

•  iGreal  Laley,  Limited 

6   Li  bic  la  Copper,  L 

3  I  Linares,  Limited 

1  'Li)n.l.,!.B.ColiiibiaGld.Fids. 

2  Mason  ft  Barry,  Limited    .. 

Iw  Houtana,  Limited I 

10/  Mysore  Gold,  Limited I 

«   Naioaqua  Copper,  L 

0  New  Jagersfontein    

1  Nuudydroog,  L  

1  Oorei!umGoid,L.,Def.  Ord. 

1      Do  10?:  Min.  Pref 

1  ;P:iIiatigCoriK)raliun,L.,Ord. 

0  Richmond  Con.,  Limited  .. 
S  'RioTintoL 

100!    Do4XlBtMort.  Bonda  .. 

1  fBt.  John  Del  Rcy 

1  (Scottish  Australian,  L 

t   Hbeh.  Gold.  Limited   


t    i 

H  1| 
70  76 

it  tJ 

hi 

\     i   i 

Ul 
Il06  108 
I    3i4 

j  28^23^ 
103  1C£ 
97    SE 


9  10 
i 
4i 


Il[IN£S.-<;on. 


Nam*. 


Oloane 
Pricea. 


"ierra  Bntfes  Onld,  L t    i 

Simu)erA.IackPnm.,L, Shs.    6     6, 

II..  6i ;  ist  D.li- ;oi 

karats  Sulphur  A  Copper,  L    f  4 

Tolinia,  L.,  A  Sharea   24 

Transvaal  Goldflelds,  L ;  2 

Van  Ryn  Gill.  M.  Estate.  L.:  3J 
Hii>sau  (C.UI  c'..;i»t|.MnK,  L|  li 
Went«  rthOol.lK  Ids  Prop.L       i 


TELEGRAPHS.  TELEPHONES. 


Cloang 
Pricea. 


100    4 

66  69  I 


,-  100  100   African  Direct,  L..  ♦%  Deba, 
,  BtkilOO   Anglo-American,  Limited.. 

SilStklOO;     DoPreferred   117J18t, 

JlStkllOO       Do  Deferred I  :S  lej; 

f|l  10  '  10    Brazilian  Submarine,  L.... I  15  I5j 

i'lOO  !100  i     Do5%  Bonds  107  ll 

^   10/  I  10/  Con.  Telephone  A  Malntn.,i  | 

Limited  '     ' 


TRAMWATS,  fto.— Con. 


SHIPPINO. 


ftih 
H  *i 
144:6 
3j  5. 
3.jTi 

1     11 

.  A'^ 
46||47 

ICO  2 


to 

20 
121 
20 
20 
20 
16 
10 
10 

:o 
10 
100 

6 

t 

10 
8tk 
8tk 
100 

6 

6 
20 
20 
10 


Cuba,  Limited 9  :0 

Do  10  %  Preference  19  20 

Direct  Spanish,  Limited 1    <    6 


10  10 
10  10 
5  I  5 
!  6  !  6 
20  :  20 

.non,    tk  100  iEastern,  Limited  

t??!  S'^  ""  Do  3i  %  Preference  . .. . 
■ii  Jj  '^'■'^  1°°  'DoiZ  Mort.  Deb.  Stock 
S;  $5  10  10  Eastern  Extension,  L  .... 
I'  Zf  Stk  ;100  ,     Do  4  %  Mort.  Deb.  Stock 


Do  16  %  Preference 
Direct  U.S.  Cable,  L. 


6    AMcsn  Steam  Ship 13I14< 

20       Do  l-ui;y  Paid 17  18 

12j  Amazon  Steam  Navigation     9  I" 
80    Castle  Mail  Packets,  L.  .... 
20   Ciinard  Steam  Shipping,  L 

10       To .... 

16    General  Steam  Navigation..  „ ^..  ,  ,,  ^.,,.0.  „.u.  oio^a.. 

S°  f  .4  fo"'"^""'"' f^  ^  100  |100  lEaateru  and  South  African 

4  %  mort.  deb. 


10       Do6S;,1877 Sin 

10  LevlandiFredkJand  Co.,L    28  3C 

10       Do  7  7,  Cum.  Pref 13*144 

100       Do4XDebs 104  107 

6  Mercantile  Steam  Ship,  L. .      9<1W 

8  New  Zealand  Shipping,  L  . .     5i  6j 

10  Orient  Steam  Navigation  ..      3i  3i 

100  Peninsular  ft  Oriental,  Pref.  146  50 

100       Do  Def 245  60 

60    Royal  Mall  Steam 47  49 

5  Shaw,Savill&Albion,L.,A 

6  Do  B  Ord 

20  Union  Steam  Ship,  Limited   22  23 

10       Do  New Ifjui 

10  'Union  Steam  Bhip^f^N.  Z^     9*10) 

TEA  AND  COFFEE 


10  j  10  iGreat^orthernof  Cop'h'g'n 
26  ;  25  'Indo-European,  Limited  .. 
6  5  National  Telephone,  Lim. 
10  10  Do  6  %  Cum.  1st  Pref  .... 
10  i  10  :  Do  6  %  Cum  2nd  Pref, 
Stk  ^100  ,  Do  3J  7.  Deb.  Stock  .  . 
1  !  1  lOriental  Telephone,  L... 
"    Renter's,  Limited 


•;  ti  t^'OO  100  West  African,  L.,  6%  Deba.. 
pf  61  5S  21  2i!We8t  Coastof  America,  L.. 
J    m  oi'  '00  ilCI  !     Do  4  %  Debentures    


Assam  Tea    45  50 

British  India  Tea,  L 112 

Chargola  Tea  Association,  L  g    i 

T)o  7  X  Cum.  Pref 1    U 

Cons,  lea  and  Lands   4A  5f 

Do  1st  Pref.  6  7. sl  9i 

Do  2nd  Pref.  7  fe 8,9) 

Darjeeling  Tea,  Limited ....  19  21 


Dooara  Tea  19  20 

Do7%Pref  15U6i 

10   Doom  Dooma '2123 

10   Empire  of  India  &  Ceylon,.'  9*  Oj 

10       Do  6  7.  Cum.  Pref 9slCi 

10   Jokal  lAssam)  Tea,  L 15  16 

10       Dc  6  7,  Cum.  Pref 14  15 

20   Jorehaut  Tea,  Limited   45  48 

10    Lanka  Plantations,  L 4    5 

8    Lebong  Tea,  Limited 13  14 

10    Onvah  Coflee.  Limited   6i  7i 


West  India  and  Panama,  L 
Do  6  %  First  Preference  . . 
Do  6  5l  Second  Preference 

Western  L'uiun  6  7^  Sterling 
Bonds 


9  10 

12  m 

IJ8  63 
99102 

117  !2 

:6ji6 

118  ii 

99  103 
3C  32 
46  52 

6  6i 
14  15 
14  15 

ICO  102 
i  1 

7  8 
99  102 

i  1 

102    5 

1     li 

lOJIOil 

9  10 

98  10! 


Name. 


Oloani 
Priooa. 


TRAMWAYS  AND  OMNIBUS 


100  1100 
6  I  6 
5  {    3 

^U'lOO 


Anglo-Argentine,  Limited. . 

Do  6  %  Debenture  Stock. . 

Barcelona,  Limited 

Belfast  Street 

Bordeaux  Tramway,  ftc.,  L 

Do  5  %  Preference 

Calcutta,  Limited 

City  of  Binuiughalu 

Do4%DebB 

City  of  Buenos  Ayres,  L — 

DoEit. 


6    5. 

101    3 

7i  8 

*i  6 

Do  Per.  6  t  Deb.  Stock  . .  136  14! 


35  4i 
125  35 

I2ilJj 
16417i 


Edinburgh  Street 

Glasgow  Tramway,  &c.,  L  .. 

Imperial,  Limited 

Lon^  Deptford,  and!  Prefd. 

Greenwich  )  Defd. 

London  General  Omuibua.. 

London  Road  Car,  L. 

London  Street    

Montreal  Street  Rly.,  5  % 
Debentures  

Do4J%  Deba   

North  Metn>politan 

North  Suflfordshire 

Piovinciat,  Limited 

Do  6  %  Cum.  Ptef 

Southampton  

South  London 

Sunderland,  Limited   

Tramways  Union,  L 

Do4i7,  Debenturea 

Vienna  General  Omnibua  .. 
Wolverhampton,  Limited . . 


WATERWORKS. 


U  2i 

\    3).  4J 

i  3 
i  11 

191  230 
H  si 

u  i3 

107    9 

105    7 

74  8J 


64  74 
12  13 


■jfii 


to  Antwerp,  Limited. 


!  Chelsea,  Ordinary 

iCity  of  St  Petersburg,  L 

Collie  Valley 

East  London    

Do  44  %  Deb.  Stock  

Grand  Juuctiou,  max. 10?^.. 

,     Do  4  X  Deb.  Stock 

Kent    

Do  New  Maximum,  7  %  . . 

Kimberley,  Limited 

Lambeth,  maximum  10  %  . . 

Do  74%  

Do  4 /^Debenture  Stock. . 
Montevideo,  Shares 

Dol8tDeb.6%  

New  River,  New    

Do  4  ;^  Deb.  dtock 

Do  Debenture  Stock  B  . . 

Seville,  Limited 

Southwark,  ic,  Ord 

Tarapaca,  Limited    

West  Ulddleiez 


tt>l34 

313  18 

10  II 

18  19 

203    8 

162  57 

110  13 

133  58 

353  58 

208  13 

344 

898  305 

226  30 

136  40 

16  17 

103    8 

428  35 

156  40 

136  40 

9  11 

215  220 

U  H 

298  303 


{Continued  from  page  1649.) 
excited,  with  buyers,  at  £128  10a  cash,  three  months,  prompt, 
I  being  also  quoted  at  the  same  price.  Sales  sinoe  last  Friday, 
6,500  tons.  Copper  rather  stronger,  closing,  buyers,  £75  5s,  cash  ; 
£73  15s,  forward,  .\bout  6,000  tons  changed  hands  during  the 
week.  Lead  firmer.  Soft  common,  prompt,  £17  5s  to  £17  7s  6d. 
Spelter   rather  easier.     Ordinary  brands,  £20   12s  6d   to  £20   15s, 


and  iron  closed  stronger.  Stocks  show  a  decrease  of  1,367  tons. 
Quotations; — Scotch,  72s  lOJd,  cash;  73s  4d,  month.  Cleveland, 
71s  IJd,  cash ;  71s  6Ad,  month ;  and  hematite,  79s  lOd,  cash  ; 
80s  4dper  ton,  month. 

INDIA-RUBBER.— At  public  sale  to-day  large  supplies  were 
brought  forward,  and  mostly  sold,  with  good  competition,  at 
dearer  prices. 


VI  NOLI  A 

WAR    FUND 

For  the  Soldiers'  Families,  Widows,  and  Orphans. 

Every  Tablet  of  VINOLIA  SOAP  you  buy  in   November  means  a  HALFPENNY 

for  the  "TRANSVAAL   WAR    FUND."  = 


£1^000  already  sent. 

A  purchase  by  one  in  every  doxcn  persons  In  the  Kingdom  would  mean 
something  like  £7,000  to  the  Fund. 

PREMIER  VINOLIA   SOAP, 


D. 


"THE   LANCET  •'   reports: 

'•odour  Uclicato,  and  an  article  of  excellent  quality." 

'•THE    BRITISH   MEDICAL    JOURNAL"    reports: 

"Of  un(|ueHliiinn,lilc  cvcellence,  :in(l  iiiiicli   in  favour  with  the  iirofi'SHion." 

"THE   CHEMIST  AND   DRUOQIST  "   reports: 

"An  ideal  soap,  delightfully  i>i'rfuiiied,  and  the  skin  has  a  velvety  feeling  after  wa«ihing  with  it." 
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ISanks,  ^c. 


NEW     YORK     PRODUCE 
EXCHANGE    BANK. 


CAFITAI. tl,000,000. 

BTrBPI.VB 8260,000. 

Accounts  of  Banks,  Bankers,  and  Firms  received 
upon  favourable  terms.  Collections  made  and  re- 
mitted for  promptly. 

Careful  attention  given  to  the  Purchase  and  Sale 
of  American  securities.    Cable  transfers  made. 
London  Bankbbs— The  London  City  and  Midland 
Bank   (Limited). 

THE  ANGLO-CALIFORNIAN  BANK,  LD. 

Capital  Authorised,  «1,200,000.  Subscribed,  £600,000- 

Paid-up,  £300,000.  Reserve  Fund,  £130,000. 

Head  Office,  18  Austin  Friars,  London,  E.G. 

Branch  at  San  Francisco. 

Agents  Bt  New  York,  J.  and  VV.  Seligman  and  Co. 

The  Bank  transacts  general  Banking  Business, 

Bells  drafts  on  California,  Oregon,  Nevada,  &c. ;  also 

on  the  Hawaiian  Islands,  sends  Bills  for  c— Uection, 

makes  Telegraphic  transfers,  and  grants  1  etters  of 

Credit.  ,1.  SIMON,  Managing  L  rector. 

LONDON,   PARIS,  &   AMERICAN 
BANK  (LIMITED), 

Capital,  £1,000,000.      Subschibed,  £500,000. 
PiiD-up,  £400,000.       Resebvk  Fund,  £170,000. 
Head  Office— 40  Threadneedle  street,  London. 
Branch  Office  -  San  Francisco. 
Agencies — Paris  and  New  York. 
DIRECTORS. 
J.  Howard  Gwyther,  Esq.  I     Alexandre  Weill,  Esq. 
David  Cahn,  Esq.  |      Max  Roeenhain,  Esq. 

The  Bank  transacts  a  general  Banking  and  Ex- 
change business,  and  issues  Travellers'  Credits 
available  in  the  principal  Cities  of  the  World. 

P.  W.  ROBERTSON,  Manager. 

AFRICAN    BANKING    CORPORATION 
(LIMITED). 

Interest  allowed  on  fixed  deposits. 
Banking  Business  transacted  in  and  with  South 
Africa. 

G.  W.  THOMSON, 

Chief  Manager. 
Nob.  43  to  46  Threadneedle  street,  London,  E.G. 
BuBinesB  hours  10  to  4,  Saturdays  10  to  1, 


The  Merchant  Banking  Co.,  Ltd., 

112   CANNON    ST.,   LONDON. 

SUBSCRIBED  CAPITAL  -      £675,000 
PAID-UP     ....      £300,000 

Credits  issued.  Consignments  of  Produce  for  Sale 
received,  Advances  made  on  Mortgage  of  Shipping 
Property— on  Outward  and  Inward  Shipments,  on 
approved  Local  and  Foreign  Securities.  Every 
facility  given  for  transmission  of  orders  to  foreign 
correspondents. 

H.  MACKENZIE,  Manager. 

HONG  KONG  &  SHANGHAI  BANKING 
CORPORATION. 

Capital,  all  paid  up »10,000,000 

Reserve  Fund  $11,000,000 

(Of  which   «10,000.000   at    Exchakge 

OF  28  PER  $  r_  £1,000,000  STERtlNO, 
IMTEBTED  JN  CONSOLS  AND  OTIfKU 
StiIBLINO  SKCL'BITIES  AKK  HELD  ]N 
l4<)NUON.> 

Reserve  l/iabilily  of  Prcprietora  . .     $10,000,000 

COOBT    or    DiRKCTOBS    AND    HeaD    OkEIOK    IN  HoNa 
KoHO. 

London  CoMMirrEK, 
Wm.  AnaiUsiuB  Jones,  Esq.  (Director  of  the  London 

and  County  Banking  Company,  Limited.) 
P.  D.  Barnes,  Ksq.  (Managing  Director,  P.  4  O.  Co.) 
G.  E.  Noble,   Esq.    (37   Inverness   terrace,    Bays- 
water,  W.) 

Deposits  received  lor  twelve  months  fixed  at  3* 
per  cent,  per  annum.  Interest  payable  June  30th 
and  December  3l8t. 

EWEN  CAMERON,  1  Managers  in 
JOHN  WALTER,      /      London. 
H.  T.  S.  (IREKN,  Aetg.  SnliManager 
W.  NICHOLLH,  Accountant,  * 

Mo.  21  Lombard  street,  E.G.,  London , 

STANDARD    BANK     OP     SOUTH 
AFRICA    (UMITED). 

(Bankers  to  the  Government  of  the  Capo  of  Good 
Hope.)  Head  Okhck. 

10  Clements  lane,  Lombard  street,  London,  E.G. 
Subscribed  CapiUI  (June  30, 1899)  £4,959.100 

Paid-up  Capital £1,239,700 

Reserve  Fund £1,144,820 

This  Bank  grants  Drafts  on  the  principal  towns 
in  Cape  Colony,  NaUl,  South  African  Republic, 
Orange  Free  State,  Rhodesia,  and  East  Africa,  and 
transACta  every  description  of  Banking  Business 
connected  with  the  South  African  Colonies  and 
Butes.  Telegraphic  remittances  made.  Deposits 
received  for  fixed  periods.  Terms  on  AnplioHtion. 
JOHN  CUUMLEY,  London  Manager. 


THE   NATIONAL    BANK    OF    SCOTLAND. 

Limited. 

Incorporated  by  Ryyal  Charter  and  Act  of  Parliament. 
ESTABLISHED      1825. 


Capital  Subscribed,  £5,000,000.        Pald-np,  £1,000,000.        Uncalled,  £4,000,000. 
reiserv^e:    wxirfD  jei,ooo,ooo. 


HEAD  OFFICE— Edinbubgh. 

THOMAS  HECTOR  SMITH,  General  Manager.  GEORGE  B.  HART,  Secretary, 


I.Om>Oir    OFFICIS— 37  mcliola*  lano,  I.oinbard  street,  B.C. 

JAMES  EOBEBTSON,  Manager.  THOMAS  NESS,  Assirtant  Manager. 


BANK  OF  NEW  SOUTH  WALES. 
Established  in  1817. 
London  Office— 64  Old  Broad  street. 

Paid-up  capital £1,950,000 

Reserve  fund 1,200,000 

Reserve  Liability  of  Proprietors   1,950,000 

£5,100,000 
Letters  of  Credit  and  Bills  on  demand,  or  at  thirty 
days'  sight,  are  granted  upon  the  Head  Office  and 
Branches  throughout  the  Australian  and  New 
Zealand  Colonies.  Bills  purchased  or  forwarded 
for  collection.    Telegraphic  remittances  made. 

DEPOSITS  received  for  fixed  periods,  on  terms 
which  may  be  known  on  application. 

DAVID  GEORGE,  Manager. 


BRITISH    BANK    OP    SOUTH 
AMERICA  (LIMITED). 

Subscribed  Capital  £1,000,000 

Paid-up 500,000 

Reserve  Fund 320,000 

BnANCHEs— Kio  de  Janeiro,  gantos,  Sao  Paulo, 
Pari,  Bahia:  Buenos  Aires,  Rosario  de  Santa  ¥i, 
and  Montevideo. 

Bills  negotiated,  advanced  upon,  or  sent  for 
collection. 

Letters  of  Credit  Drafts,  and  Cable  Transfers 
issued. 
London,  2a  Moorgate  street,  E.G. 


THE  LONDON  BANK  OF  AUSTRALIA, 
LIMITED 

2  Old  Broad  street,  B.C. 

Subscribed  Capital £1,645,020 

Paid-up 914,915 

Uncalled,  including  Reserve  Liability      730,105 
Rb^mittances  made  by  Gable  to  Australia. 
Drafts,  Letters  of  Credit,  and  Cihcular  Notes 

issued  upon  Branches  and  Agents. 
Bills  of  Exchange  on  Australia  Negotiated  or 

sent  for  Collection. 
Interest  allowed  on  Deposits  for  periods  and  at 

rates  which  may  be  ascertained  on  application. 

W.  N.  TOMKINS,  Secretary. 


ENGLISH,  SCOTTISH,  AND 

AUSTRALIAN  BANK,  LTD 

Head  Office :  38  Lombard  Street,  E.C. 

Subscribed  Capital    £1,078,875    0 

Paid-up  Capital  539,437  10 

Further  Liability  of  Proprietors  . .  539,437  10 
Iietterm  of  Credit  and  I>rafta— on  the 
Branches  and  Agencies  of  the  Bank  in  the  Australian 
Colonies  can  be  obtained  at  the  Head  Ofilce,  or 
through  the  Agents  of  the  Bank,  in  the  chief  Pro- 
vincial towns  throughout  the  United  Kingdom. 

Remlttancea  made  by  Telegraphlo 
Transfer. 

BUlB  Negotiated  or  forwaidid  (or  Collec- 
tion. 

Banking  and  Exchange  Business  of  every 
description  transacted  with  tlie  Australian  Colonies. 

NATIONAL  BANKOF   INDIA,    LTD. 

Heail  Olllce:  47  TnitKAU.NEKULH  St.,  Lomion,  K.C. 

Bramrhes  Calcutta,  Bombay,  Madras,  Colombo, 
Kurraeliee,  Kangoon,  Mandalay,  Delhi,  Tutieorin, 
Cawnpiire,  Kandy,  Newera,  Kliya,  Zanzibar, 
Mombasa,  Aden,  Steainer  Point,  Aden, 

SuBsiiuiiED  Capital  £1,000,000 

Paid-ui'  Capital 500,000 

Rf.kkrve  Fcnd 300,(X)0 

London  Bankers— Bank  of  England ;  National 
T'rovincial  Bank  of  England,  Limited;  N:itionul 
Bank  of  Scotland,  Limited. 

The  Bajik  grants  DItAFTS  on  its  Branches; 
negotiates  and  colleita  BILLS  of  KXCHAN(IE ; 
undertake-!  the  PURCHASE  or  SALE  of  Indian 
(Jovernment  and  otlier  Securities.  lliildK  tlieni  for 
.lafe  instody,  uiul  realises  the  Interestand  Dividends 
as  they  bei  onndne  ;  COLLKCTS  PAV,  PENSIONS, 
and  generally  transacts  every  description  of  Hank- 
ing Business  connected  with  India. 

The  Hank  RECEIVES  DEPOSITS  for  fixed 
periods,  on  terms  to  be  ascertained  at  the  London 
Office. 

ROBERT    CAMPBELL,  General  Manager. 


ROBINSON    SOUTH   AFRICAN    BANKING 
COMPANY    LIMITED. 

(Incorporated  under  the  "  Companies'  Acts "  and 

Registered  19th  August,  1895.) 

HEAD    OFFICE— 1     Bank     buildings,    Lothbury, 

London,  E.C. 

CAPITAL  subscribed  and  fully  paid,  £3,000,000. 

This  Bank  transacts  a  General  Banking  Busincsa 
in  connection  with  South  Africa,  deals  in  Document- 
ary and  other  Drafts,  and*  issues  Letters  of  Credit, 
Drafts,  and  Telegraphic  Transfers  on  its  Branch 
at  Johannesburg,  as  well  as  on  its  Agencies  in  the 
South  African  Republic,  in  the  Orange  Free  State, 
in  Cape  Colony,  and  in  Natal. 

Deposits  received  for  fixed  periods  on  terras 
which  may  be  ascertained  upon  application. 

JAMES  TYHUR8T,  Managing  Director. 

ESTABLISHED  1851. 

BIRKBECK     BANK 

Southampton  buildings.  Chancery  lane,  London. 

TWO-AND-A-HALF  per  CENT.  INTEREST 
allowed  on  DEPOSITS,  repayable  on  demand. 

TWO  per  CENT,  on  CURRENT  ACCOUNTS,  on 
the  minimum  monthly  balances,  when  not  drawn 
below  f  100. 

STOCKS  and  SHARES  purchased  and  sold. 

The  BIRKBECK  ALMANA-.K,  with  particulars, 
post  free.       FRANCIS  RAVENSCROFT,  Manager. 

BANK  OF  MONTREAL. 

Established  in  1817. 
Capital Paid-up,£2,465,753.  ReserveFund,f  1,232,876. 

Undivided  Profits,  £226,601. 
Head  OCBce  and  Board  of  Directors:  MONTREAL. 
General  Manager:  E.S.CLOUSTON, Esq., Montreal 
London  Office :  22  ilbchnrch  lane,  E.C. 
r.nndon  ^'K'"'  "<">■  LORD  STRATHCONA 
rommittee-  ^^D  MOUNT  ROYAL,  G.C.M.G. 
Committee .    thoMAS  SKINNER,  Esq. 

Undertake  monetary  business  with  all  parts  of 
Canada,  Newfoundland,  and  the  United  States,  and 
issue  Sterling  and  Currency  Drafts  and  Cable 
Transfers. 

Financial  Agents  of  the  Government  of  the 
Dominion  of  Canada. 
ALEXANDER  LANG,  Manager. 


BANK  OF  CALCUTTA,  LTD. 

Hkad  Office— Calcutta. 

Subscribed  Capital Rs.  15,00,000 

Paid-up  Capital „    10.00,000 

Reserve  Fund Rs.  8.00,000 

Uncalled  Capital    . .    „    5,00,000  „ 

13.00,000 

DIRECTORS. 
David  Yule,  Esq.  (Messrs  Andrew  Yule  and  Co,) 

Chainnan. 
R.  E.  K.  Thomas,  Esq.  {Messrs  J.  Thomas  and  Co.t 
Nonnan  McLeod,  Esq.  (Messrs  McLeod  and  Co.) 
D.  King,  Esq.,  Manager  (formerly  Manager  of  the 
Delhi  and  London  Hank,  Ltd.,  Calcutta). 
This    Bank    offers    .special    facilities    to    Iinmo 
capitalists  desirous  of  investinK  funds  in  India,    .si 
i.s  prepared  to  advise  couslittients  in  the  pur-  'i  ■■  < 
and  sale  of  all   Indian  Secm-ities,  particularly   ihc 
Shart'M  and  Debentun-  Stocks  of  Jute,  Cotton,  Ten,-.  , 
and  other  undertakings.     Securities  received    (OT-V'. 
Safe  Custody  on  usual  terms,  and  the  interests  ol ' 
absentee  shareholders  represented  under  Power«' 
Attorney. 

DeiMisits  received  on  current  account  or  for  fixe^; 
periods  on  terms  wliich  can  be  ascertained  Offb 
application  to  the  Hunk's  London  v\gents, 

Mes»rs  GEOROE  YULE  and    Co.,  i 

19  GREAT   WINCHESTER  ST.,  LONDON,  E^;. 


THE  COMMERCIAL  BANKING  COMPANT 
OF  SYDNEY  (LIMITED), 

Established  1834  -Incorporated  iS93. 

Capital  Subscribed £2,000,000 

Paid-up £1.000,000 

Reserve  Fund £1,010,000 

Drafts  payable  on  demand  and  l-tctters  of  Crodit 
on  Australia  are  issued  by  the  Loudon  Branoh* 
Bills  on  Australia  negotiated  or  collected.  Keml^ 
tances  cabled. 

Deposits  received  for  fixed  periods  at  rates  M  b# 
ascertained  on  application. 
Ijondon  OfUces— 18  liircbin  lane, 
Lombard  street,  E.C. 

NATHANIEL  CORK,  Manager. 
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HOBBS  &  CO.'S 

;  "SEAMLESS" 

BENT   BODY    STEEL 

SAFES. 

SAFES,  DOORS  &  GATES 

TO     MEET     ALL 

RISKS    FOR    ALL    PURPOSES. 

•<;  Safes  are  bent  by  PowerfiU  Machinery  from  cme  Sheet  of  Steel, 
s  the  Comers  (the  weakest  part  in  all  other  Safes)  are  as  strong 
as  the  sides,  and  cannot  be  wedged. 

Mannfactnrers  of  London -made  Locks  for  all  Requirements. 

General  Offices  and  Works : 

ARLINGTON    ST.,    ISLINGTON,    LONDON,  N. 

Showrooms:   76    CHEAFSIDE,  IiONSON,  B.C. 


THE  MUTUAL  LIFE  INSURANCE  COMPANY 

OF    NEW    YORK. 

■-IC1IAKD  A.  McCl'rljv,  President.  E.stablished  1843. 

ASSEXS £56,985,000. 

NEW    FEATURES: 

CASH  SURRENDERS 

LOANS 
AUTOMATIC  PAID-UP  INSURANCE 

EXTENDED  INSURANCE 

Surrender  Values  in  Life  Assurance. 

loos  not  ap]>ear  to  be  any  valid  reason  why  a  scale  of  surrender 
]d  not  be  i;rintedon  each  i)Olicy  issued,  so  as  to  enable  the  assured 
at  actually  to  expect.*'— Times. 

'•    glad   to  see  that  this   unsatisfactory  state  of   afTairs  has   been 

illered  by  theMutualof  New  York.  .  .  In  taking  this  important  steii, 

-  ..-^1  has  done  much  to  increase  the  popularity  of  life  assurance,  for  the 

uiL^c  of    really  liberal   surrender    values  removes  about  the  only  solid 

lion  to  life  assurance  that  exists."— Pai,l  Maix  Ga/.ettk. 

A'-r  'Hrt\er  particularB  apply  tn  thg  Head  OjHce  for  the   United  Kinffdom, 

17  AND  18,  GORNHILL,  LONDON,  E.C. 

J).  C.  HALDEMAN,  General  Manager. 


SUN    LIFE 


h'undt  in  hand  exceed  £4,200,000. 
.    iionv»et  declared  exceed  £2,665,000. 


E»tabli»hed  1810. 


Next  Division   of  Profits 

as   at   31st   December,   1901. 

THREE  YEARS'  BONUS 


To 


Immediate  Entrants. 


\pply  at  ciici    (.ir  Prospectus,  Proposal  Form,  and  Balance  .Shoot, 
to  the 

\   GENERAL  MANAGER,  63  Threadneedle  St.,  E.G. 
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THE   MONEY  MARKET. 

After  remaining  pretty  steady  during  the  early  part  of 
the  week,  discount  rates  stiffened  up  on  Thursday,  when 
some  gold  was  taken  from  the  Bank  for  South  America, 
and  it  became  known  that  a  much  larger  sum  would  be 
withdrawn  on  the  following  day  for  the  same  destination. 
In  all  close  upon  £900,000  has  been  so  taken,  and  it  is,  of 
course,  evident  tha*-.  if  the  Bank  were  to  be  called  upon  to 
face  a  continuous  drain  of  anything  like  this  magnitude,  it 
would  have  1 3  take  very  stringent  measures  to  protect 
its  reserve.  But  whether  or  not  it  be  the  case  that  the 
gold  has  been  shipped  to  pay  for  purchases  of  war 
sup'plies  by  our  Government,  the  transaction  can 
hardly  be  other  than  an  exceptional  one.  The 
probability,  too,  is  that  it  was  within  the  cognisance  of 
the  Bank  directors  when  on  Thursday  they  refrained 
from  making  any  change  in  the  official  rate.  The  idea, 
therefore,  that  it  is  likely  to  presage  an  advance  in  the 
Bank  rate  is  likely  to  be  fallacious,  especially  a«  the 
foreign  exchanges  an;  already  in  our  favour,  and  before 
long  some  of  the  gold  that  has  been  taken  from  the 
Bank  for  Scotland  will  bo  coming  back  again.  Still,  the 
outlook  is  so  uncertain  that  the  banks  have  become 
chary  of  taking  bills  at  less  than  a  fraction  under  the 
official  rate.     And  their  caution  is  justified. 

Subjoined  is  our  usual  table  of  current  ratea : — 
.BANE  BATE  and  HABKET  BATE. 
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LONDON  MABEET  BATE  Compared  with  FOBEIGN  MARKET 
BATES  (+  above ;  —  below). 
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LORD    SALISBURY 


The  heaviest  blow  has  been  dealt  to  Lord  Salisbury 
that  can  befall  any  mortal.  At  a  time  when  public 
affairs  presented  the  most  critical  aspect  known  for 
many  years,  and  when  his  own  health  has  been  far  from 
good,  Lord  Salisbury  has  lost  the  much-loved  partner 
of  his  lit?.  The  somewhat  romantic  circumstances  of 
his  marriage  are  public  property,  and  the  unwearied 
devotion  to  him  of  his  deceased  wife  is  well-known. 
We  have  hardly  forgotten  the  heavy  loss  of  the 
same  nature  sustained  by  Disraeli,  and  there  is  no 
wonder  that  Lord  Salisbury  should  have  been  the 
subject  of  universal  condolence  and  sympathy.  That 
general  feeling  is  the  more  notable  as  Lord  Salisbury 
is  scarcely  a  well-known  or  popular  man.  A  good 
deal  of  a  recluse,  he  is  understood  to  be  more 
deeply  interested  in  science  than  in  politics,  and 
never  so  happy  as  when  shut  up  in  his  laboratory  at 
Hatfield.  We  do  not  know  what  are  his  relations  to  his 
colleagues  in  the  Cabinet,  but  it  is  quite  certain  that  he 
has  never  sustained  such  close  and  hearty  relations  with 
his  colleague?  as  did,  for  instance,  Lord  Palmerston  or 
Mr  Gladstone.  The  man  in  the  street  does  not  know 
him  as  he  knew  Mr  Gladstone ;  his  speeches  are  mostly 
delivered  to  the  few  peers  who  frequent  the  House  of 
Lords  or  to  rare  and  somewhat  select  public  assemblies. 
He  is  not  a  "  magnetic  "  man,  most  judges  would  call 
him  cold,  many  would  regard  him  as  somewhat  cynical. 
Yet  from  the  whole  country,  from  opponents  as  well  as 
from  supporters,  has  gone  up  a  tribute  of  sympathy  with 
Lord  Salisbury  in  his  affliction. 

There  is  reason  for  this,  for  in  Lord  Salisbury  the 
Conservative  party  has  the  most  trusted  leader  since  the 
days  of  Teel.  Lord  Derby  never  took  hold  of  the 
country's  imagination,  and  even  to  the  inner  circle  in 
politics  he  was  little  more  than  the  "  Rupert  of  debate  " 
— brilliant,  interesting,  perhaps,  but  of  light  weight. 
Disraeli  was  a  far  greater  figure— more  popular  with 
the  crowd  than  Lord  Salisbury,  but  disliked  and  dis- 
trusted in  the  inner  ranks  of  bis  party.  People  felt  that, 
able  as  he  was,  "  the  man  they  call  Dizzy  "  was  not 
altogether  serious,  was  not  quite  trustworthy,  and  was 
capable  of  some  extraordinary  line  of  policy  which  the 
average  Englishman  could  not  grasp,  and  whose  ultimate 
tendency  he  doubted.  But  Lord  Salisbury  is  serious,  he 
is  of  an  old  English  family,  he  is  cautious,  and  though 
he  sometimes  lets  his  tongue  run  away  with  him,  he  is 
generally  weighty  and  very  sensible.  His  cjnicism 
(which  has  often  more  than  a  grain  of  truth  in  it) 
is  not  taken  too  seriously,  while  his  attitude 
towards  the  great  and  complex  questions  connected 
with  foreign  affairs  has  approved  itself  to  the  bulk  of 
our  people  as  being  not  only  calm  and  reason  able, 
but  as  being  governed  by  a  wide  survey.  It  is  a  far  cry 
from  the  impetuous,  ultra-Tory  Lird  Robert  Cecil  of 
forty  years  ago  to  the  solid,  experienced  Lord  Salisbury 
of  to-day.  It  might  have  well  been  thought  that  the 
young  Torys  evolution  would  have  been  different,  but 
we  never  know  wliat  is  in  a  man.  Mr  White,  the  late 
doorkeeper  of  the  House  of  Commons,  in  his  interesting 
work  on  that  House,  after  a  very  severe  handling  of  Lord 
Robert  Cecil,  says  that  in  1867.  after  he  had  resigned 
office  because  of  the  Derby- Disraeli  Reform  Bill,  a 
change  came  over  Lord  Salisbury,  analogous  to  religious 


changes ;  he  seemed  to  have  resigned  himself  to  popular 
rule,  and,  in  that  spirit  of  resignation,  to  have  been  rea '^ 
to  accommodate  himself  to  the  new  state  of  thin. 
What  IS  certain  is,  that  he  has  carried  on  our  affairs  lu 
a  spirit  of  loyalty  to  accomplished  changes  which  could, 
scarcely  have  been  expected  of  him  in  his  younger  ani 
more  heedless  days. 

Even  more  striking  than  the  home  testimony  to  Lord 
Salisbury  is   the  widespread   demonstration  of  respect 
from  foreign  countries.     We  are  not  thinking  so  much 
of  the  official  telegrams  which   at  such  a  juncture  cDme 
as  a  matter  of  course,  and  which  may  mean  little  or  | 
much.     We  refer   rather   to   the   generous   tributes  of  \ 
foreign  journals  which  have  come  from  all  parts  of  the ' 
Continent.     What  do  these  unusual  tributes  of  reg  i 
mean  ?     We  can  only  attach  to  them  one  interpretat 
— the  writers  are  of  opinion  that  Lord  Salisbury  ma; 
for  peace.     It  is  not   as   though  Lord    Salisbury  v\- 
personally  widely  known  on  the  Continent,  as   Prir 
Bismarck  was  or  Count  Mouravieff  is.     He  might  w.:.. 
through  the  streets  of  Paris  or  Vienna,  and  not  a  soul  | 
would  recognise  him.     European   States  are  convince'^ 
on   the   whole,    that    while  Lord  Salisbury  will  ahv 
stand  by  what  he  conceives  as  British  interests,  yet  in 
will   always   make    for  peace   as  far  as  he  can  do  sol 
This    is  a  great  position  to  have   attained,  and  it  1 
been    acquired  honourably   and  fairly.      We  hope   n 
believe   that,    after   the    needed   psriod    of    rest,    Lori 
Salisbury  may  be  able  once  more  to  brace  himself  foi 
the  necessary  tasks  which  lie   before  him,  and  that  ht 
will  be  able  to  safeguard  all  genuine  British  interests 
while  at  the  same  time  lending  his  powerful  aid  to  thi 
preservation  of  the   world's  peace.      It    is  a  path  o 
difficulty,  but  also  a  path  of  honour. 


THE    EXTERNAL    POSITION    OF    FRANCE- 

There  are  many  aspects  of  the  present  strange  situatioi 
in  France  which  may  well  attract  the  observer's  atten 
tion,  and  which  will  attract  that  of  the  future  historian 
but  there  is  one  which  in  this  country  is  not  sufficientl; 
noticed.      This   is    the    momentary   effacement  of    he 
external  power,  for,  though  she   does  not  quite  realiw 
the  fact,  she  is  for  the  moment  effaced.     Owing  to  th< 
silent,  but  bitter,  contest  still  raging  within  her  betweer 
the  civil   authorities  and  the   Army,  her  Government 
unless  violently  insulted  or    injured,  is    compelled  tf 
avoid  undertaking  any  great  external  en'ierprise  withoni 
an    ally.      Such  an   enterprise  could  not   ha  attemptec 
except  through  the  Army,  and  if  she  wer3  de'otted,  thi 
Republic    would    perish    at    once,  while    if    she    weri 
victorious,  the  general  most  responsible  for  the  victory 
would  at  onoe  abolish  the  Constitution.      No  thoughtf" 
or  experienced  man  in  France  doubts  this  for  a  nioinf 
and    naturally  it  makes   the    authorities,   whose    du 
as  well  as  inclination  it  is  to  preserve  the  Republic,  nio^ 
reluctant  to  declare  war.     They  want  neither  defeat  ii  > 
a  triumph  for  a  Csesar.     The  only  condition  on  whjci 
they  might  run  the  risk  is  a  fair  certainty  of  vii 
such  as  might  overcome  statesmanlike  fears  by  pat: 
hopes,  and  that   involves   a    necessity   for   strong 
effective  alliances.     Bat   though   almost   any   Ssab 
Europe  would  in  ordinary  times  be  proud  of  Fr&D 
an   ally,   at  the  present  moment    they   all   hesitate 
connect  themselves  with  her,  partly  from  motives  dt-ri  > 
from  the  general  situation,  and  partly  from  distrust  u 
her  internal  co.idition.     England  has  very  few  permanen 
interests  which  are  really  opposed  to  those  of  Fraiv 
none,  indeed,  except  in  Egypt  and  Siam,  and  her  1 
great  alliance  was  with  her,  but  ao  embittered  is  i 
temper  of  the  French  people  that  England  can  make 
overtures  in  fear  of  an   insulting  refusal.     Germany  li 
a  permanent  quarrel  with  her  about  the  possession 
Alsace-Lorrainn,,  and,  even    if   this   were  waived   for 
momentary  definite  object,  Germany  would  hesitate 
exciting   French   national    pride    to   induce  her  pec. 
to    think    onoe     more     with    hope     of     the     reranc 
Austria,  which  was  once  an  ally  even  against  Pruss 
and    which   has    always   CathoHc   sympathies,    and 
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consequent  desire  to  aid  in  breaking  up  Italy,  is  unable 
to  depart  from  the  League  of  Central  Europe,  and 
so  leave  herself  at  the  mercy  of  the  great  Slav  power. 
And  Eussia  has  no  motive  in  exerting  herself  to  liberate 
French  diplomacy.  She  cannot  gain  by  the  prosperity 
of  France  unless  France  weakens  Germany  or  England, 
and  that  is  precisely  what  France,  while  Central  Europe 
holds  together,  is  unable  to  do.  It  would  not  pay 
France  to  fight  a  great  war  in  order  to  secure  Northern 
■China  or  Anatolia  to  Eussia. 

Moreover,  apart  altogether  from  the  general  situation 
the   Powers    which  watch   France  anxiously,   and   are 
fairly   well   informed,    are   unable  to  rid  themselves  of 
distrust  as  to  her  future.      They    see    that    the  civil 
Government    and    the    Army    are    not    agreed :    they 
perceive  that  internal  peace  is  only  kept    by  mingled 
adroitness  and  nerve,  and  they  are  utterly  at  a  loss  what 
to  expect  as  the  final  outcome.     If  it  is  a  Eed  Eepublic 
which  is  at  hand,  then  they  are  all  opposed  to  it — Euesia 
as  much  as  any  other  Power — so  opposed  that  they  will 
probably  all  be  hostile  in  a  more  or  less   active  way. 
Great  Britain,  as  an  essentially  Conservative  State  with 
great  interests  in  peace  and  order,  and  Eussia,   as  an 
autocratic  State,  hate  that  kind  of  thing,  while  Austria 
and  Germany  have  both  of  them  strong  Socialist  parties 
within  their  borders,  which  they  would  expect  to  see 
-aggrandised  if  France  maintained  herself  even  for  a  time 
as   a   State  with    Socialist  principles,     If,  on  the  other 
hand,  the  internal  agitation  in  France  ended  in  a  military 
dictatorship,    England,    Germany,    and  Austria   would 
all    alike    anticipate    war,    which    to  the   last-named 
Powers   would  be  an  extremely  formidable  one,  while 
even  Eussia  would  dread  being  dragged  into  a  contest 
from  which  she  could  expect  to  gain  nothing.     Eussia 
does   not  wish   to   annex   either   German   or   Austrian 
provinces,  and  the  acquisitions  in  China  or  Turkey,  for 
which  she  does  wish,  depend  upon  the  action  of  Great 
Britain  and  Japan,  and  not  upon  that  of  France.     Even 
a  second  Napoleon  could  not  cross  the  sea  in  our  despite. 
•Under  such  circumstances  the  statesmen  of  the  Conti- 
nent, always   cautious,  and   now   more   than   ever   so, 
because   any  war   must  involve  such  vast  efforts   and 
sacrifices,  see  no  safety  in  alliance  with  France,  and,  in 
spite  of  some  appearances,  steadily  avoid  one.     Each 
Power  thinks  it  good   policy   to   keep   the    weapon   in 
reserve,  and  each  one  occasionally  brandishes  it  when  a 
negotiation  is  on  hand,  but  each  one,  we  may  rely  on  it, 
recoils  at  present  from  the  kind  of  alliance  that  would 
really  increase  French  force.     The  uncertainty  of  the 
future  is  too  great,  and  Paris  is  left  for  the  moment 
isolated  in  Europe. 

We  think  it  on  the  whole  improbable  that  the  situa- 
tion will  last.  It  is  not  a  natural  one,  and  is  not  con- 
sistent with  history,  which  we  should  not  forget  is 
always  the  gross  result  of  permanent  natural  forces  and 
tendencies.  The  French  people  will  before  long  in  one 
■way  or  another  cure  their  present  paralysis  and  become 
again  a  formidable  nation.  Nothing  that  has  recently 
-occurred,  melancholy  as  the  scene  has  beau,  has  affected 
the  broad  facts  that  France  contains  thirty-eight  millions 
of  unusually  competent  persons,  with  a  soil  from  which 
they  extract  enormous  wealth  and  with  singular  capacity 
and  inclination  for  war.  In  strong  hands  her  inhabi- 
iants  will  again  be  one  of  the  most  ambitious  and  mobile 
of  peoples,  and  when  in  that  mood  their  position 
in  Europe,  dominating  as  they  do  the  whole  South,  and 
threatening  the  Centre,  must  always  render  them  leading 
factors  in  European  affairs.  France  has  two  millions  of 
trained  men,  the  second  best  fleet,  and  a  great  power  of 
raising  money  rapidly  on  demand.  Her  peasantry,  if 
appealed  to  in  the  name  of  patriotism,  and  on  liberal 
terms  as  respected  interest,  could  and  would,  almost  at  a 
moment's  notice,  pour  out  ama/.ing  sums.  The  new 
century  will  probably  not  be  many  years  old  before 
France  is  again  an  object  of  anxiety  to  European  states- 
men, and  a  Power  with  whom  alliances  are  eagerly 
sought.  Unless  unfortunate  beyond  the  usual  precedent 
of  States,  she  is  sure  to  regain  a  highly  desirable 
position,  but  for  the  moment,  in  spite  of  that  certainty, 
she  is  almost  effaced.  She  cannot  act  by  herself,  and 
she  is  80  distrusted,  owing  to  internal  commotions,  that 


she  cannot  secure  an  effective  ally,  a  position  unusual  in 
her  history  and  fully  deserving  the  careful  attention  of 
any  politician  who  cares  to  study  anything  beyond  the 
telegrams  of  the  day. 


RUSSIAN    FINANCE. 

A  FORTNIGHT  ago  we  commented  upon  a  memorandum 
on  the  monetary  and  financial  position  of  Eussia,  written 
by  M.  Witte,  the  Minister  of  Finance,  and  published  in 
the  Messagcr  Oficiel,  with  a  view  to  calming  the  grave 
apprehensions  that  had  been  excited  by  a  monetary  crisis 
and  a  series  of  bourse  and  commercial  failures.  In  that 
memorandum  M.  Witte,  amongother statements,  intended 
to  have  a  reassuring  effect,  affirmed  that  the  Treasury 
balance  at  the  Imperial  Bank  amounted  to  359,000,000 
roubles,  and  with  regard  to  that  we  ventured  to  say  that 
a  balance  of  such  magnitnde  could  have  been  built  up 
only  by  Government  borrowing.  This  statement  of  ours 
has  now  been  challenged  in  an  obviously  officially 
inspired  telegram  from  Eeuter's  correspondent  at  St 
Petersburg,  which  runs  as  follows : — "  According  to 
"  information  derived  from  an  authorised  source,  this 
"  assumption  [that  the  balance  has  been  swollen  by 
"  borrowed  money]  is  entirely  erroneous.  It  is  declared 
"  that  the  sums  produced  by  the  loans  since  1896  have 
"  been  employed  solely  for  the  purpose  of  the  redemption 
"  and  conversion  of  other  loans,  and  for  advances  to 
"  different  railway  companies.  This  is  certified  by  the 
"  reports  of  the  Controller  of  the  Exchequer. 

"  It  is  funther  pointed  out  that  the  sum  at  the  dis- 
"  posal  of  the  Treasury  arises  exclusively  from  (1)  the 
"  balance  of  the  provincial  banks,  and  (2)  the  surplus  of 
"  the  State  revenues,  which  exceeded  the  Budget  esti- 
"  mate  in  1898  by  220,396,228  roubles,  and  in  1897  by 
"  98,019,601  roubles,  andexceeded  the  actual  expenditure 
"  by  237,884,578  roubles  in  1898,  and  by  129,683,587 
"  roubles  in  1897.  In  addition,  the  surplus  for  the  first 
"  eight  months  of  the  present  year  of  the  realised  receipts 
"  as  against  the  Budget  estimate  has  already  reached 
"  the  strm  of  166,000,000  roubles. 

"  Finally,  and  to  sum  up,  it  is  declared  that,  owing  to 
"  the  continuance  of  surpluses  of  income  over  expendi- 
"  ture  during  these  latter  years,  the  amount  in  the 
"  Treasury  would  have  reached  even  a  higher  sum  than 
"  359,000,000  roubles,  if  it  had  not  been  drawn  upon  to 
"  contribute  to  the  covering  of  extraordinary  expenditure 
"  required  for  the  amortisation  of  the  non-consolidated 
"  debt,  the  construction  of  the  Siberian  Eailway,  the 
"  Famine  Eelief  Fund,  and  other  purposes." 

Now  the  only  meaning  that  can  be  attached  to  this  is, 
that  the  balance  of  359,000,000  roubles,  or,  say, 
£35,900,000,  represents  an  accumulation  of  surplus 
revenues,  and  more  especially  of  surpluses  in  1897  and 
1898.  And,  fortunately,  that  is  a  contention  that  can 
easily  be  brought  to  the  test,  for  there  are  the  official 
Budget  figures  to  go  upon.  According  to  these,  the 
actual  revenue  and  expenditure  in  each  of  the  two 
years  was  : — 


Revenue — 
Ordinary     .... 
Extraordinary 

Expenditure — 
Ordinary      . . . . 
Extraordinary 


Deficit. 


1898. 


£ 

159,616,000 
9,359,900 


-168,975,900 


135,827,500 
41,393,600 


1897. 


£       £ 
142,933,300 
,  4,314,300 
147,247,600 


-177,221,100- 
8,245,200l 


129,964,900 
19,494,900 


-149,459,800 
2,212,000 


Thus,  instead  of  closing  with  a  surplus  that  might  be 
used  to  augment  the  Treasury  balances,  each  of  the  two 
years  closed  with  a  deficit,  to  cover  which  a  draft  had 
to  be  made  upon  tiiose  balances.  Now  we  know  exactly 
what  was  the  amount  of  the  Treasury  balance  at  the 
beginning  of  1898.  "  This  balance,"  wrote  M.  Witte  in 
his  last  Budget  report,  "  by  the  return  of  the  Depart- 
ment of  State  Control  for  1897  amounted  on  January  1, 
1898,  to  £21,400,000,"  and,  as  he  estimated  that  the 
combined  ordinary  and  extraordinary  expenditure  of 
1898    would     exceed     the     total    receipts    by    about 
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£10,000,000,  his  calculation  was  that  "  by  January  1, 
1899,  the  free  balance  of  the  Treasury  will  be  about 
£11,500,000."  As  we  have  seen,  however,  the  actual 
deficit  for  1898,  as  shown  by  the  definitive  accounts,  was 
smaller  than  the  £10,000,000  estimated.  It  amounted 
to  £8,245,000,  and  if  we  deduct  that  amount  from  the 
balance  of  £21,400,000  at  the  beginning  of  1898,  we 
arrive  at  a  sum  of  a  little  under  £13,200,000,  as  repre- 
senting the  amount  of  the  free  Treasury  balance  at  the 
beginning  of  the  current  year. 

Going  a  step  further,  we  next  show  what  was  the 
estimate  of  revenue  and  expenditure  for  the  present  year. 
The  figures  are  : — 

Yeab  1899. 
Estimated  revenue —  £  £ 

Ordinary  146,912,800 

Extraordinarj- 400,000 

147,312,800 

Estimated  expenditure^ 

Ordinary-   146,265,900 

E.xtraordinary 10,907,300 

157,173,200 

Deficit  9,860,400 

This  deficit  also  was  constituted  a  charge  upon  the 
Treasury  balance,  and  that  in  M.  Witte's  opinion  this 
additional  charge  would  pretty  well  exhaust  the  free 
balance  is  evident  from  the  following  sentence  in  his 
report:— "By  January  ],  1899,  the  free  balance  of 
the  Treasury  will  be  about  £11,500,000 — i.e.,  an  amount 
quite  8ufi5cient  to  cover  the  expenditure  assigned  to  it." 
Yet  it  is  this  practically  exhausted  balance  which 
we  are  now  told  has  all  of  a  sudden  sprung  up  to 
£35,900,000.  The  suggestion — or,  rather  perhaps  we 
should  say,  the  insinuation — that  it  has  been  built  up 
out  of  revenue  surpluses,  we  have  shown  to  be  entirely 
opposed  to  the  truth.  There  have  been  no  surpluses, 
but,  on  the  contrary,  successive  deficits,  to  cover  which 
the  Treasury  balance  has  had  to  be  continuously 
depleted.  True,  it  is  stated  in  the  inspired  telegram 
that  the  receipts  for  the  first  eight  months  of  the 
current  year  have  surpassed  the  estimate  by  £16,600,000. 
We  are  not  told,  however,  whether  or  not  the  expendi- 
ture has  also  exceeded  the  estimate,  and,  in  any  case,  it 
will  need  a  very  large  increase  in  net  revenue  to  wipe 
out  the  estimated  deficit  for  the  year  of  £9,860,000.  It 
is  abundantly  clear  therefore  that  all  this  farrago  of 
figures  that  Eeuter's  correspondent  has  been  employed 
to  telegraph  here  is  absolutely  delusive  and  misleading. 
And  the  question  arises  why  such  an  attempt  should 
have  been  made  to  cast  dust  in  the  eyes  of  the  public. 


CYCLE    COMPANIES    IN    1898-9. 

In  the  course  of  an  article  last  week  we  referred  to  cycle 
companies  as  an  instance  of  the  intrusion  of  the  com- 
pany promoter  to  the  detriment,  as  regards  its  financial 
side,  of  an  otherwise  sound  industry.  The  remark  could 
scarcely  receive  a  better  illustration  than  the  fairly 
complete  statement  we  are  now  able  to  present  of  the 
results  of  working  shown  by  the  reports  of  companies 
engaged  in  the  manufacture  of  cycles  and  accessories  in 
the  past  year,  nearly  all  of  which  have  been  recently 
issued. 

The  cycle  boom  reached  its  cHmax  in  1896  and  1897, 
and  the  numerous  companies  formed  in  the  former  year 
were  most  of  them  able  to  show  good  results  for  their 
first  year.  Last  year  there  came  something  of  a  collapse, 
but  bad  as  were  the  average  results  for  1897-8,  those  for 
the  year  just  closed  are  considerably  worse,  and  but  for 
a  few  instances  of  partial  success,  would  have  been 
absolutely  disastrous.  Out  of  twenty-three  companies 
summarised,  thirteen  have  paid  dividends  on  their 
ordinary  shares — for  the  most  part  at  much  lower  rates 
than  in  previous  years — four  have  paid  on  their  prefer- 
ence capital  only,  and  the  remaining  six  make  no 
distribution  at  all  upon  their  share  capital.  The  follow- 
ing statement  gives  particulars  of  the  capital,  market 
value,  and  results  for  the  year  of  each  company  whose 
report  we  have  received. 


Company. 


Abingdon  Works  

Do    Preference 

Albert  Eadie  Chain 

Do    Preference 

Bard  Cycle 

Brampton  Brothers 

Do    6  %  Preference    .... 

Clipper  Pneumatic 

Cycle  Components  Manfctg. 
DiamondCycle  )  Ordinary.. 

Components  i  Preference 
Eadie  Manufacturing 

Do    7  %  Prference  

Enfield  Cycle 

Do    7  %  Preference 

Humber    

Do    Preference 

Humber  Extension 

J.  B.  Brooks  and  Co 

Do    5%  Preference 

Joseph  Lucas 

Do    5  %  Preference 

New  Centaur  Cycle 

Do   6  %  Preference ' 

New  Premier 

Do    5i  %  Preference  .... 

Do    45  %  Debentures 

New  Rapid  

Preston-Davies   Tyre )  Ord, 

and  Valve  j  Pref! 

Raglan  Cycle,  &c 

Do    Debentures   I 

Raleigh  Cycle  Ordinary j 

Do    Deferred  Ordinary  . .  I 

Do    Debentures   

Rover  Cycle    

Do    Debenture 

Rudge-Whitworth    

Do    6  %  Preference    . 

Do    Debentures  

Swift  Cvcle 

Do    6J%  Preference  ., 

Do    Debentures  

Wearwell 


£ 
1 
1 
1 
1 
1 
1 
5 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
5 
5 
5 
1 
1 
1 
1 

100 
1 
1 
1 
1 

100 

I* 
100 

1 

100 

1 

5 
100 

1 

1 
100 

1 


23 
21    0 


5  9 

72  6 

8  0 

8  C 


9    0 


I  12 
I  21 

30 

117 

106  ■ 

6 
16 
3 
8 


Capital. 


Paid 
Up. 


Market 
Value. 


Not  Profit 
for  the 
Year. 


s  h? 


1 
1 

nil 
8    0 


2    6 


10    0 


17    6 
95    0 


4    6 
11    0 


£ 

30,200 

30,200 

55,000 

10,000 

25,000 

125,000 

75,000 

130,088 

175,000 

49,992 

14,950 

129,530 

11,565 

99,977 

24,985 

250,000 

250,000 

175,000 

100,000 

100,000 

100,000 

100,000 

100,000 

25,000 

300,000 

300,000 

100,000 

129,480 

120,000 

8,517 

120,000 

50,000 

37,967 

55,889 

41,629 

150,000 

50,000 

94,911 

79,515 

31,000 

200,000 

100,0001 

75,000 1 

30,000 


£ 
34,73C 
31,710 


7,187 

69,375 
52,035 
70,000 


58,289  ) 

..  1; 
63,735i  I 
26,8601  r 
46,575!  1 

84,375: ; 

30,625 
150,000  1 
117,500  , 


100,000 
32,500 
20,000 
50,000 

131,250 

11,330 
9,000 


48,000 
37,967 


75,000 

8X017 
75,540 

45,000 
55,000 


£ 
5,029 

3,852 

413 

10,140 
3,095 

3,102 
5,142 
8,657 

4,345 
23,676 

15,458 

'>i,iOS 

15431 
*3,122 
*1,063 

3,641 
;  11,661 


10,201 


20.673 


11,494 
3,481 


% 

10 

6 

4 

7 

nil 

nil 

+6 

6 

4 

nil 

V^ 

7 
10 

7 
nil 

nil 

nil 

10 

5 

nil 

6 

nil 

? 
nil 

nil 

5 

5 
nil 
nil 

5 

5 

5 
10 

6 


nit 

nil 

IS 
10 
kU 

nil 
nil 
utt 


5 
nit 

/J 
«& 

nit 
nil 

Hi 

nil 

M 

10 


^lioss.    tPaid  by  the  vendors.    §lncluding  arrears.    JFor  5J  months  only. 

The  proportion  of  companies  paying  dividends  on  their 
ordinary  capital,  13  out  of  23,  really  conveys  a  better 
impression  of  the  year's  working  than  is  justified,  as 
several  of  these  have  been  paid  by  small  companies  pro- 
ducing specialities  of  various  descriptions  and  acces- 
sories. A  more  correct  idea  of  the  position  of  the 
industry  is  obtained  by  comparing  the  net  profit  with 
the  amount  of  capital  employed.  The  total  capital  in 
the  above  table,  exclusive  of  debentures,  amounts  to  no 
less  than  £3,904,500,  and  the  net  profit  on  this,  deduct- 
ing losses,  was  £135,846.  The  average  return,  including 
that  paid  upon  the  high-rated  preference  issues  is  less 
than  3i  per  cent.  Moreover,  it  is  evident  that,  owing 
to  the  poor  results,  quite  inadequate  allowances  have 
been  made  for  depreciation.  In  writing  upon  this  sub- 
ject about  this  time  last  year,  we  showed  in  detail  the 
large  amounts  standing  in  the  principal  companies' 
balance-sheets  for  goodwill,  patents,  and  other  dead 
assets.  Without  going  into  these  items  individually,  it 
is  sufficient  to  say  that  little  or  no  progress  has  been 
made  in  writing  down,  and  that  should  the  companies 
so  burdened  come  upon  more  profitable  times  it  would 
be  their  duty  to  make  provision  for  sweeping  reductions 
in  this  direction  before  paying  dividends. 

Taking  all  the  circumstances  into  consideration,  it  i» 
no  matter  for  surprise  that  the  capital  of  cycle  com- 
panies stands  at  greatly  depreciated  market  values.  A 
considerable  portion  of  the  capital  carries  no  market 
value  at  all,  but  as  regards  the  portion  shown  in  our 
table  for  which  quotations  are  obtainable,  the  nominal 
value  is  £3,451,873.  At  the  prices  quoted,  the  value  of 
this  is  £1,616,630,  thus  showing  a  depreciation  of 
£1,835,243,  or  532  per  cent.  Some  portion  of  this  must 
be  set  down  as  permanent  loss,  as  although  a  good 
many  weak  companies  have  gone  into  liquidation,  it  is 
clear  that  further  eliminations  or  amalgamations  must 
occur  before  the  industry  can  be  placed  upon  a  sound 
financial  basis. 

One  hopeful  feature  about  the  position  is  that 
the  present  collapse  is  not  due  to  a  faUing  off 
in  the  demand  for  cycles.  The  two  or  three 
companies  which  stsmd  out  from  the  rest  in  main- 
taining their  dividends  have  achieved  their  success 
mainly  by  catering  to  the  popular  demand  for  a 
reliable  machine  at  a  reasonable  price.  The  directors 
of  other  companies  which  have  hitherto  stuck  to  the 
policy  of  high  prices  now  recognise  the  error,  and  nearly 
all  the  principal  companies  are  now  competing  for  this 
branch  of  business.      The  conspicuous    failure  of  the 
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Humber  Company,  in  view  of  the  prestige  still  enjoyed 
by  its  productions,  is  obviously  due  to  mismanagement, 
and  the  shareholders  are  right  in  the  demand  they  are 
making  for  a  drastic  change  in  this  respect,  which  is 
to  be  considered  at  the  forthcoming  meeting.  Most 
of  the  reports,  it  may  be  said,  regard  the  future  outlook 
as  hopeful,  and  as  the  hard  lessons  of  the  past  have  had 
their  effect,  it  may  be  that  the  industry  has  seen  it 
worst  days.  In  any  case,  the  risk  of  loss  at  the  present 
prices  of  cycle  shares  is  small,  and  with  due  regard  to 
the  capitalisation  and  prospects  of  individual  companies, 
some  of  them  might  prove  to  be  remunerative  invest- 
ments, if  held  for  a  sufficient  time.  This  should  apply 
particularly  to  the  shares  of  those  companies  whose 
machines  are  well  known,  and  hold  a  high  position  in 
popular  estimation. 


THE    TRANSVAAL-AND    AFTER. 

(from  our  special  mining  commissioner.) 

Cape  Town,  October  30,  1899. 

A  FEW  weeks  ago,  as  I  advised  you  at  the  time,  I 
ventured  to  assume  that  the  Boers  would  not  fight,  and 
my  private  opinion,  gained  from  a  considerable  know- 
ledge of  this  people,  was,  that  if  they  did  fight,  they 
would  at  least  not  risk  any  serious  loss  of  life.  But 
already  war  has  been  declared,  and  the  Boers,  though 
they  have  lost  hundreds  of  men,  killed  and  wounded, 
are  still  fighting  hard.  I  pose  no  longer  as  a  war 
correspondent.  My  imaginative  faculties  are  evidently 
not  educated  sufficiently  for  this  sort  of  work,  and  I 
return  without  regret  to  my  mines  and  my  share 
markets.  As  to  the  share  market,  I  feel  almost  certain 
that  South  Africa  will  soon  enter  upon  a  "  boom," 
which  may  surpass  all  previous  efforts  in  that  direc- 
tion. I  am  well  aware  that  this  is  a  strong  pronounce- 
ment, and  do  not  write  the  words  without  some 
hesitation,  but  I  feel  that  they  accurately  describe  the 
African  share  market  as  it  will  be  for  some  time  to 
come.  As  to  possible  European  complications  as  a 
result  of  this  war,  I  am  not  in  a  position  to  judge,  but  as 
far  as  this  side  is  concerned,  I  can  see  no  important 
factor  looming  ahead  which  will  prevent  a  great  upward 
movement  in  prices. 

Until  recently  I  was  most  anxious  as  to  the  feelings 
of  the  Cape  Dutch ;  but  within  the  last  week  or  two, 
since  the  battles  of  Glencoe  and  Elandslaagte,  a  very 
noticeable  change  is  observable  in  Cape  Town  itself, 
while  reports  from  the  country  districts  are  to  the  same 
effect.  This  article  does  not  profess  to  deal  with 
politics ;  but  I  think  it  only  fair  to  point  out  that  the 
self-restraint  and  (in  many  cases)  loyalty  exercised  in 
this  crisis  by  these  same  Cape  Dutch,  who  are  most 
intimately  related  by  blood  with  the  Transvaal  and  Free 
State  Boers,  from  the  Premier  downwards,  is  deserving 
of  real  commendation  from  the  people  of  England. 

Another  serious  question,  on  which  I  now  feel  com- 
paratively at  ease,  is  the  possible  wrecking  of  Johannes- 
burg and  the  machinery  of  the  mines.  I  am  learning 
that  it  is  unsafe  to  make  any  definite  prediction  when 
war  is  in  question,  but  I  think  I  am  right  in  saying  that 
no  serious  damage  will  be  done.  The  wealthy  Boer 
leaders  know  too  well  that  their  every  penny  would  be 
forfeited  were  they  to  allow  such  a  course,  and  the 
numerous  smaller  officials,  who  are  now  members  of  a 
law  and  order  corps  at  the  Rand,  will  also  find  that  a 
present  strict  and  faithful  discharge  of  their  duties  will 
probably  ensure  many  of  them  a  continuation  of  their 
old  position — under  the  new  Government. 

It  is  a  big  issue.  The  greatest  mining  industry  the 
world  has  known  is  passing  from  the  hands  of  corrupt, 
ignorant  men  into  those  of  the  Government  of  England. 
What  can  the  result  be  but  a  "  boom  "  ?  And  there  are 
many  other  considerations  which  all  tend  to  send 
shares  higher.  Here  is  an  example.  A  week  ago 
it  was  stated  that  as  a  band  of  100  Boer  prisoners  was 
marched  through  Ladysmitli,  the  natives  collected  in 
crowds  in  the  street,  hooted  them,  and  asked  them  in 
derision  to  produce  their  passes  !  Such  is  the  extra- 
ordinary and  mysterious  organisation  among  tho  natives 


for  the  carrying  of  news,  that  that  incident  will  be  the 
subject  of  conversation  around  kraal  fires  hundreds 
of  miles  distant  from  Natal.  And  in  the  end,  the 
fact  that  Britain — that  the  great  white  chieftainess 
— has  finally  conquered,  and  that  it  is  set  up  as  the  one 
ruling  power  from  the  Cape  to  the  Zambesi,  will  have  a 
far-reaching  and  most  wholesome  effect  on  the 
native  mind.  Thousands  of  natives,  rid  of  the 
hateful  persecutions  of  Boer  officials,  and  eager 
to  own  allegiance  to  the  new  master,  will  ere 
long  be  pouring  into  the  Transvaal,  and  the  great  labour 
question — the  question  of  all  others — will  be  more  than 
half  settled  straight  away. 

With  regard  to  any  buying  that  may  take  place  in 
anticipation  of  a  rise,  I  should  like  to  say  a  few 
words.  By  the  time  this  is  published,  generally  speak- 
ing, the  dividend-paying  shares  will  mostly  be  standing 
at  or  near  their  full  value.  These  I  still  recommend  to 
the  investor,  but  without  holding  out  the  expectation 
of  a  great  rise.  The  best  are  :  Wemmer,  at  under  £16  ; 
Henry  Nourse,  at  £9  ;  Ferreira,  at  £24 ;  Heriot,  at 
£6^ ;  Geldenhuis  Deep,  at  £9  ;  Bose  Deep,  at  £9i ; 
Simmer  and  Jack,  at  £51 ;  and  Meyer  and  Cliarlton,  at 
£6.  It  must  not  be  forgotten  that  until  the  Boers  are 
finally  beaten,  there  is  always  a  danger  that  the 
machinery  of  these  mines  may  be  greatly  damaged,  but, 
as  I  have  previously  stated,  I  think  this  contingency 
improbable.  In  the  second  and  third  class  of  Johan- 
nesburg mining  shares,  a  selection  of  the  best  is  a 
matter  of  difficulty.  At  to-day's  prices,  I  consider  East 
Rand  Extension,  Main  Reef,  Apex,  Vogelstruis  Deep, 
Nigel,  Kleinfontein  Central,  Vogelstruis,  and  others 
may  all  possibly  increase  greatly  in  value,  but  I  would 
not  be  prepared  to  recommend  holding  these  at  greatly 
enhanced  prices. 

Undoubtedly,  the  best  class  of  shares,  however,  to 
buy  at  present,  and  to  hold  for  a  time,  are  those  with 
great  possibilities.  Most  of  such  shares  are  those  of 
exploration  and  land  companies,  or  of  companies  with 
immense  and  only  partly  developed  areas.  I  feel  sure 
that  the  millionaires  and  great  corporations  behind 
these  will  take  advantage  of  this  unique  opportunity  to 
send  them  up  much  higher,  and,  with  a  great  English 
pubhc  buying  on  sentiment,  these  are  the  shares  which 
will  principally  be  bought.  I  classify  these  shares  as 
follows : — 


Rand  Mines. 

Chartered. 

East  Rands. 

Goldfields. 

Transvaal  Consolidated  Lands. 


Klipriversberg. 
Rand  Victoria. 
Rand  Mines  Deep. 
Sfceyn  Estate. 


INDIAN    RAILWAYS. 
The   prospects  of    railway  extension  in   India   are  at 
present  far  from  hopeful,  and  for  three  reasons.     The 
first   is  the   abnormally   high    prices   of    material,   the 
second  the  tension  in  the  money  market,  and  the  third 
the  recurrence,  over  wide  areas,  for  the  third  year  in 
succession,    of   scarcity,    amounting   in    some    parts  to 
famine.    The  first  two  will  not  necessarily  interfere  with 
the  progress  of  State  or  guaranteed  lines  now  in  hand, 
but  the  last  must  greatly  influence  the  grants  for  new 
projects,  owing  to  the  need  for  diverting  very  consider- 
able amounts  to  measures  of  famine  relief.     The  case  is, 
however,  far  different  as  regards  new  proposals  which 
have  been  put  forward  by  promoters,  whether  they  have 
to  stand  on  their  merits,  unsupported  by  guarantee  or 
rebate,  or  for  which  concessions  have  been  granted  on 
the  so-called  "  branch  lino  terms."     These  have  now  to 
face  an  increase  over  their  original  estimates  of  from  20 
to  30  per  cent.,  and  there  are  not  many  railway  schemes, 
whether  in  India  or  elsewhere,   that   can   stand  good 
against  this.   There  can  be  no  hope  that  under  these  cir- 
cumatances  outside  capital  will  receive  any  corresponding 
additional  encouragement  from  tho  Government  of  India, 
at  least,  in  its  present  mood.     Its  attitude  towards  pro- 
posals, outside  the  sphere  of  the  guaranteed  lines,  may 
be    not    unfairly    described    as  verbal    encouragement 
coupled  with  actual  discouragement,  while  at  the  best  it 
is  now  recognised  that  only  the  smallest  and  least  hopeful 
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projects  are  likely  to  be  conceded  to  private  enterprise, 
the  larger  and  the  moat  profitable  being  either  taken  up 
by  the  Government,  or  relegated  to  their  co-partners, 
the  guaranteed  or  assisted  companies.  From  the  point 
of  view  of  a  Government  Office,  this  appears  a  perfectly 
intelligible  and  sound  policy,  but  its  continuance  can 
only  lead  to  the  conclusion  that  on  such  a  basis  it  is 
mere  trifling  to  pretend  to  encourage  private  enterprise. 
Yet  the  first  idea  of  each  successive  Viceroy  is  to  flutter 
the  London  market  by  highly-coloured  pictures  of  the  vast 
fields  awaiting  the  investment  of  capital,  especially  in 
railways ;  that  the  Government  of  India  cordially 
welcome  offers  which  require  no  guarantees  or  special 
assistance,  and  that  every  endeavour  will  be  made 
to  minimise  the  delays  which  have  hitherto  discouraged 
the  promoters  of  new  projects. 

Lord  Curzon  has  not  been  behind  his  predecessors  in 
this  respect.  In  March  last,  in  summing  up  the  debate 
on  the  Budget,  he  referred  to  having  sanctioned  a 
large  scheme  of  narrow-gauge  light  railways  (of  which, 
by  the  way,  nothing  eeems.  to  have  come  so  far),  and 
said  that  he  proposed  to  turn  his  attention  to  the  whole 
question  of  tlie  policy  of  Government  in  respect  of  rail- 
ways in  India,  and  its  attitude  towards  private  enterprise 
in  particular.  He  said:  "I  am  not  satisfied  with  the 
condition  of  affairs  which  lays  the  Indian  Government 
open  to  the  charge — whether  it  be  true  or  false  I  have 
not  as  yet  knowledge  that  enables  me  to  pronounce — of 
indifference  to  the  offers  of  assistance  that  are  made  to 
it,  and  of  hostility  to  the  investment  of  British  capital  in 
the  country."  Again,  in  August  last,  he  told  us  that  he 
proposed  to  limit  the  area  hitherto  claimed  by  the  State, 
and  to  expand  the  sphere  of  companies,  because  "  we 
want  to  reinforce  our  own  power  and  resources  with  the 

assistance  of  capital,  both  British  and  native and 

because  the  spirit  of  healthy  competition  so  engendered 
seems  to  be  the  best  guarantee  for  the  promotion  of  the 
public  interest."  Very  encouraging  sentiments  are  these, 
but,  unfortunately,  they  are  as  yet  but  words  only, 
while  on  the  other  side  it  would  seem  that  the  State 
continues  its  absorption  of  the  schemes  of  proposed  new 
companies,  and  has  not  so  far  indicated  any  definite 
desire  to  part  with  a  single  mile  of  the  present  State 
lines. 

"We  shall  probably  correctly  state  the  feeling  of  all  or 
most  of  those  who  have  attempted  to  deal  with  Indian 
railways  in  saying  that  whatever  may  be  the  real 
intentions  of  any  Viceroy,  the  ruling  bureaucracy  is  too 
strong  for  him,  and  intends  to  hold  on  to  State  railway 
construction  and  working,  and  to  put  every  obstacle  in  the 
way  of  surrendering  this  position.  Their  keenest 
weapon  appears  to  be  that  of  prolonged  negotiation — by 
letter,  of  course — until  the  weary  promoters  give  up  in 
despair.  Not  a  few  of  the  many  proposals  made  to  the 
Government  of  India  have  been,  so  we  are  informed,  in 
this  condition  for  many  years,  their  original  attractions 
being  gradually  whittled  down,  until  the  coup  de  grace  is 
given  either  by  the  project  being  absorbed  by  the 
Government,  or  by  the  grant  of  a  concession  on  terms 
that  are  worthless. 

The  latest  conception  for  dealing  with  such  proposals 
is  the  constitution  of  a  peripatetic  Commission,  of  which 
the  members  are  to  bo  the  Secretary  in  the  Public  Works 
Department,  the  Member  of  Council  for  Public  Works, 
and  an  outsider  of  some  standing,  who  may  be  presumed 
to  be  competent  to  afford  unbiassed  advice  on  the  com- 
mercial aspect  of  the  proposals  to  be  dealt  with.  The 
Commission  is  to  take  evidence  locally,  and  to  afford 
facilities  for  the  due  representation  of  the  persons 
interested.  The  idea  is  superficially  attractive,  if  for  no 
other  reason  than  that  it  offers  a  reasonable  hope  of 
greater  despatch  in  obtaining  a  decision,  and  that 
enquiries  will  presumably  be  public.  It  is  in  fact  a 
Commission  ostensibly  similar  to  that  which  has  done 
such  good  work  for  light  railways  here,  but  with  the 
wide  difference  that  two  out  of  the  three  members  are 
Government  officials ;  that  they  have  ample  work  to 
do  in  their  own  spheres,  and  are  hence  quite  unable  to 
afford  the  time  and  trouble  which  such  enquiries 
necessarily  require.  It  has  been  suggested  by  one 
of    the     leading    Indian    papers    that    the    procedure 


before  this  Commission  should  be  assimilated  to 
that  of  the  Light  Railways  Commission  here ;  that 
the  plans  and  estimates  of  promoters  should  be  forth- 
coming, notices  issued,  and  all  the  machinery  adopted 
which  is  reasonably  required  and  as  reasonably  accepted 
by  promoters  here.  But  the  case  of  the  promoter  in 
India  is  widely  different.  In  this  count 'y  he  is  quite 
prepared  to  risk  the  cost  of  a  fight  with  rl/als  of  his  own 
kidney ;  but  in  India  he  would  have  to  reckon  in 
addition  with  the  rivalry  of  the  Ss^te  itself,  with 
interminable  delays  in  negotiation,  and  too  generally 
would  find  that  all  his  trouble  and  expense  has  been 
incurred  for  the  benefit  of  the  Government,  which  is  to 
have  a  majority  on  the  new  Commission.  But  even  if 
the  Commission  was  formed  of  members  entirely  in- 
dependent of  the  Government,  and  that  tliere  was 
evidence  of  a  sincere  desire  to  attract  outside  capital 
to  India,  what  hope  is  there  of  finding  this  for 
isolated  schemes  of  branch  lines  twenty  or  thirty 
miles  long  in  a  country  so  many  thousand  miles 
from  Lombard  street  ?  But  this  apparently  is  all 
that  the  Government  is  now  likely  to  offer  to 
outside  capital,  while  reserving  to  itself  and  to  the 
existing  guaranteed  lines  all  the  more  important 
schemes.  It  may  be  that  there  is  still  a  lingering  hope 
that  money  for  small  projects  of  this  nature  may  be 
found  in  India,  but  the  experience  of  them,  so  far,  has 
not  encouraged  the  Indian  investor,  nor  with  bank  rates 
there  of  6  to  7  per  cent,  is  it  clear  how  anyone  can  be 
found  to  put  their  money  into  them,  especially  when  they 
see  that  railways  that  are  likely  to  yield  good  returns  are 
promptly  snapped  up  by  the  Government,  and  that  every 
endeavour  is  seemingly  made  to  frame  the  terms  of  a 
concession  to  outside  capital  so  that  it  may  not  return 
anything  over  3i  per  cent.  On  such  terms  what  is  a  safe 
and  excellent  field  for  investment  must  be  left  to  be 
exploited  by  the  Government,  supported  by  a  body  of 
debenture  and  guaranteed  shareholders.  The  Indian 
Kailways  will  be  a  useful  investment  for  trust  money. 
They  will  be  no  arena  for  the  efforts  of  vigorous  private 
enterprise. 


LONDON    AND    GLOBE    FINANCE. 

The  latest  addition  to  the  offspring  of  the  London  and 
Globe  Finance  Corporation,  Limited,  seems  to  us 
a  very  unpromising  chick,  and  as  the  public 
are  asked  to  subscribe  a  sum  of  three-quarters  of  a 
million  for  its  support,  it  is  well  that  investors  should 
be  placed  in  possession  of  all  the  available  facts  in  con- 
nection with  its  inception  and  final  appearance  before 
putting  their  money  into  it. 

The  Nickel  Corporation,  Limited,  is,  according  to  the 
prospectus,  purchasing  certain  nickel-producing  pro- 
perties in  New  Caledonia  for  a  sum  of  £630,000.  The 
vendors  are  the.  International  Nickel  Corporation, 
Limited,  an  undertaking  which  was  formed  with  ap- 
parently exactly  the  same  object  on  the  last  day  of 
December,  1896.  The  capital  of  this  concern  was  fixed 
at  £1,000,000,  and  it  acquired  the  rights  over  various 
mining  properties  from  the  International  Mining  Cor- 
poration, Limited.  Of  this  capital  of  £1,000,000 
there  has  been  issued  £615,010  of  which,  however, 
only  the  odd  £15,010  has  been  paid  up  in  cash,  600,000 
shares  having  been  issued  as  fully-paid  to  the  Inter- 
national Mining  Corporation,  Limited. 

Now,  from  an  examination  of  the  contracts  mentioned 
in  the  prospectus  of  the  Nickel  Corporation,  Limited 
(which  were  readily  shown  to  us  upon  application  at  the 
company's  solicitors),  it  would  appear  that  the  options 
which  formed  the  basis  of  the  agreements  between  the  two 
previous  companies  were  acquired  by  a  Mr  John 
Higginson  from  M.  Lucien  Bernheim.  In  the  final 
contract  the  latter  appears  to  have  sold  his  rights  to  the 
former,  acting  on  behalf  of  the  International  Nickel 
Corporation,  Limited,  for  a  sum  of  2,500,000  francs,  or 
£100,000.  Besides  this,  the  contracts  seemed  to 
stipulate  for  payments  in  certain  contingencies,  none  of 
which  amount  to  any  considerable  sum. 

The  process  of  inflation  from  the  original  purchase 
price    of   £100,000   to  £750,000   can    be   pretty   closely 
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[followed.       The     International      Nickel     Corporation, 
Iwhich  appears   to    have    been    in    negotiation   for  the 
properties     for     nearly     three    years,    gets    as    com- 
pensation a  net   sum   of  £320,000,  while  the  share   of 
the  London  and  Globe  Finance  Corporation,  Limited,  is 
apparently  £215,000  as  provided  for   in  the   following 
clause  of  the  agreement :    "  Of  the  balance  of  £535,000 
of  the  said  sum  of  £630,000  the  sum  of  £215,000  shall  be 
paid  by  the  new  company  in  cash  or  shares,  as  the  case 
may  be,  in   the  same  relative   proportions  as  the  said 
balance  of  £535,000  may  be  receivable  by  the  present 
company,  to  the  London  and  Globe  finance  Corporation, 
Limited,  as  the  nominee  of  the  present  company  and  the 
balance  to  the  present  company."     The  "  present  com- 
pany "  is  the  International  Nickel  Corporation,  Limited. 
It  mav  be  noted  that  this  sum  of  £215,000  amounts 
exactly  to  the  aggregataof  the  working  capital,  £120,000, 
and  the  net  sum  payable  to  the  original  vendor,  £95,000 
(apparently  a  discount  of  5  per  cent,  on  £100,000).     It 
would     appear,    therefore,    as     if     the     London     and 
Globe    had    guaranteed    the    working  capital   and  the 
.inal    purchase    price    in    consideration    of    a    sum 
al   to    cent,    per    cent,   payable   in    cash  or   shares 
:he  new  company.     The   position  of  intending  sub- 
bers  may  be  summed  up  as  follows: — They  obtain 
ing  properties,  certainly  of  large  area,  and   which  it 
stated  have  been  worked  for  a   considerable  period, 
_  ither   with   locomotives,  railway   and    other  plant, 
lat  neither  in  the  prospectus  nor   the  reports,  so  far  as 
can   gather,    is  there    any  statement    as   to  actual 
ifits  having  been  made  from  the  working  of  the  mines, 
r  any   valuation   of   the  plant  and   machinery  to    be 
icquired.      It   is   evident,    moreover,    that   the   vendor 
ximpany  can   have   troubled  itself  but   little  with  the 
development  of  the  properties  since,  as  shown  above  its 
■pital  actually  paid  in  cash  amounts  to  only  £15,010. 
Ihould     it     be    possible    to    work    the    mines     at    a 
irofit  with  the  aid  of  the  £120,000  of  working  capital, 
'hich  is  all  that  remains  out  of    the  £750,000,  it  may 
oappen  that  the  proportion  of  profit  to  be  distributed 
iraong   the   public   will   be   less   than  one-third  of   the 
otal.     For  it  is  evident  from   the   facts  we   have  put 
orward  that  the  directors   are  prepared  to  go  on  with 
be  business  should  the  public  subscribe  to  the  extent  of 
'215,000.    while    the  promoters  being  in   possession  of 
he  remaining  £635,000  shares  would   receive  dividends 
n  the  proportion  of  635  to  215. 

Such  is  the  latest  effort  of  the  London  and  Globe 
Tinance  Corporation,  Limited,  in  the  way  of  company 
iTOmoting,  so  far  as  we  have  been  able  to  gather  the 
•rticulars  from  a  necessarily  cursory  examination  of  the 
loonments  available.  It  is  for  investors  to  consider 
hether  they  are  offered  a  fair  bargain.  We  should 
Dagine,  however,  that  there  will  be  no  great  degree  of 
yry  excited  at  the  priority  of  allotment  promised  to 
xmdon  and  Globe  shareholders,  who  may  be  presumed 
0  be  believers  in  its  management  and  methods. 


BUSINESS    NOTES. 


Prench    Shipping    Bounties.— A    Bill    to  modify  the 

of    1893    on    shipping    bounties,     by    increasing 

has    been     laid    before     the     French     Legisla- 

It   creates   a    new  one   to   be   called   an   outfit 

ity.   that  shipowners   may,    at   their    choice,    have 

Bed  in  place  of  the  present  navigation  bounty,  based 

the  number  of  miles  run  by   a   ship.     The   present 

■ivigation  boimty  is   If   10c  per  ton  gross  per  thousand 

es  run  for   steamers,  and  If   70c  for  sailing  vessels, 

■•ettRing  as  the  age  of  the  ship  increases.      The    new 

'■  raises  che  rate  for  steamers  to  If  70c,  the  same  as 

T  sailing  vessels,  but  only   allovrs  it   on  ships  of  iron 

r  steel.     The  ships  must  not  be  aged  more  than  fifteen 

cars,  and  the  bounty  will  cease   when  they  arrive  at 

lat  age.     The   ships  must  have  been  built  in  France. 

he  new  outfit  bounty  is  5  centimes  per  ton  gross  per  day 

•r    fcteamers  of   not  more   than  2,000   tons,    decrcaa- 

ig  1  centime  for  each  thousand  tons,  or  fraction  thereof, 

30ve  2,000  tons,  up  to  4,000  tons,  and  then  to  remain 

-  2  ceitimes  for  steamers  of  4,000  tons  and  above.    This 


outfit  bounty  will  be  paid  until  the  steamers  arrive  at 
the  age  of  twenty  years.  The  rate  for  sailing  ships  is 
one-third  of  that  for  steamers .  The  two  bounties,  outfit 
and  navigation,  are  not  cumulative.  Only  the  one  most 
advantageous  to  the  owner  will  be  paid.  No  change  is 
made  in  the  building  bounty,  which  will  continue  to  be 
governed  by  the  law  of  1893.  The  reduced  bounty  on 
wooden  ships  established  by  the  law  of  1893  will  be  paid 
down  to  the  expiration  of  that  law,  which  was  voted  for 
ten  years.  A  clause  of  the  Bill  refers  to  vessels  that  may 
require  to  refit  or  repair  in  a  foreign  country.  The  cost 
of  such  repairs  must  not  exceed  30t  per  ton  gross,  under 
the  penaVty  of  a  forfeiture  of  French  nationality.  Pro- 
visions are,  however,  made  for  exceptional  cases.  It  is 
estimated  that  the  Bill,  if  it  becomes  law,  will  add 
a  further  sum  of  four  million  francs  to  the  present  cost 
of  the  bounties,  which  is  about  15  million  francs  a  year. 


Brazilian  Finance. — In  announcing  the  closing  of  th» 
Session  of  the  Brazilian  Congress,  the  Times  corre- 
spondent at  Rio  draws  a  somewhat  gloomy  picture  of 
the  financial  situation.  He  regards  the  Congressioaal 
record  as  distinctly  bad,  as  no  improvement  has  beea 
effected  in  the  commercial  and  fi.nanoial  conditions,  and- 
he  goes  on  to  point  out  that  taxation  has  been  again 
extended  and  increased  ;  vexatious  collection  regulations  ' 
have  been  imposed  and  the  general  discontent  aug- 
mented. The  Eevenue  and  Appropriation  Bills  were  hur- , 
riedlypassed  towards  the  end  of  the  Session.  The  general 
revenue,  including  new  taxes,  is  estimated  at  289,000 
contos  in  paper,  and  nearly  45,000  conto-i  in  gold,  which, 
improperly  in  the  opinion  of  many,  includes  the  issue 
of  funding  loan  bonds.  The  appropriations  aggregate 
262,162,276  milreis  in  paper,  and  36,973,643  milreis  in 
gold,  and  he  adds  that,  as  the  revenue^?  appear  to  be 
over-estimated,  a  surplus  is  doubtful.  Unfortunately, 
the  adverse  view  expressed  in  this  cable,  is  fully  con- 
firmed by  the  information  regardin>j  the  prevailing  con-.- 
ditions  of  Brazilian  finance  which  has  reached  this 
country  from  other  sources.  The  Brazilian  Review,  for 
example,  while  taking  us  to  task  for  having  quoted  from 
one  of  its  contemporaries  an  alleged  explanation  of 
the  source  from  which  the  Brazilian  Government  were 
obtaining  the  money  to  withdraw  note^  from  circulation,, 
the  explanation  being  that  the  Government  were  resorting 
to  the  expedient  of  using  current  revenues  which  have 
been  appropriated  to  other  purposes,  and  then  supplying 
the  deficiency  by  an  issue  of  Treasury  bill^,  says  that 
the  probability  of  renewing  the  specie  payments  of  the 
service  of  the  foreign  debt  and  guaranteej,  depends  prin-^ 
cipally  on  exchange.  "  With  exchange  at,  or  in  the 
neighbourhood  of,  12d,"  it  says,  "the  task  would  be 
comparatively  easy,  as  the  cost  of  remittance  for  the 
service  of  the  foreign  debt  would  then  be  reduced  from 
nearly  §140,000,000  in  1897  (including  amortisations)  to 
about  $60,000,000,  which  the  collection  of  15  per  cent, 
of  import  duties  in  gold  would  supply.  At  present,  how- 
ever, the  chance  of  exchange  going  to  12d  or  anywhere 
near  it  within  a  year  and  a-half  seems  remote  indeed.  On 
the  contrary  the  unassisted  resources  of  the  country  seem 
scarcely  able  to  maintain  the  ground  already  gained  or  to 
keep  the  rate  from  falling  again.  Should  exchange  not  im- 
prove before  1901,  though  specie  payments  may  be 
renewed  they  cannot  be  long  maintained,  it  being  a  proof 
that  our  economy  is  unable  to  support  such  an  addition' 
to  the  burden  of  foreign  payments,  and,  consequently,  of 
the  demand  for  bills  without  exchange  giving  way.  If, 
whilst  foreign  remittances  on  account  of  the  debt  amount 
to  less  than  £2,000,000,  exchange  can  scarcely  be  kept 
from  slumping,  what  will  be  the  prospect  in  1901,  when 
they  will  have  increased  to  nearly  £4,000,000  per  annum, 
should  exchange  be  the  same?  Cloirly,  the  market 
could  not  stand  such  an  addition  to  the  demand  for 
bills."  The  licview  suggests  that  the  policy  of  burning 
paper  money  is  not  to  be  entirely  trusted  to  put  matters 
right,  in  view  of  the  facts  that  the  sterling  price  of 
coffee  is  almost  stationary,  that  speculation  is  rampant, 
and  that  the-  bubonic  post  has  added  an  unexpected' 
dilliculty.  The  sale  of  the  Central  Kail  way  is,  there- 
fore, once  more  advocated  as  a  moans,  not  only  of  raising 
the  value  of  the  currency,  bat  to  prevent  it  from  falling 
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gain  when  raised.  Meanwhile  the  state  of  Brazilian 
finance  is  most  unsatisfactory,  and  the  prospect  of  an 
equilibrium  being  arrived  at  by  the  time  the  moratorium 
is  due  to  expire  is  far  from  reassuring. 


The  Sugar  Industry  of  Spain.— The  Spanish  Cortes  has 
just  passed  a  Bill  altering  the  import  duties  on  sugar  and 
increasing  the  tax  upon  the  home  product.  Under  the 
old  regime  sugar  imported  from  the  Spanish  colonies  was 
admitted  at  a  lower  rate  of  duty  than  that  from  foreign 
countries,  with  the  result  that  the  colonial  ha<i  practically 
ousted  the  foreign  product  from  the  Spanish  market. 
Even  under  that  arrangement,  however,  the  tariff  acted 
as  a  protection  to  the  home  producers,  because  the  excise 
duty  levied  upon  them  was  relatively  lower  than  the  prefer- 
ential colonial  tariff.  As  a  result  of  this  the  production  of 
sugar  in  Spain  has  of  late  years  increased  very  con- 
siderably. Now,  however,  that  Spain  has  lost 
Cuba  and  the  Philippines,  the  Finance  Minister  has 
sought  and  obtained  the  sanction  of  the  Cortes  to  the 
abolition  of  the  preferential  colonial  tariff,  and  on  all 
imports  from  abroad  a  duty  of  £3  8s  per  240  lbs  is  now 
to  be  levied.  If  this  alteration  stood  alone  it  would,  of 
course,  constitute  an  additional  protection  to  the  home 
producers,  but  these  also  are  to  be  made  to  contribute 
somewhat  more  to  the  revenue,  the  excise  duty  on  the 
home  product  having  been  raised  to  £1  per  240  lbs. 
The  tariff  thus  remains  highly  favourable  to  the  home 
industry,  which  it  is  expected  will  now  develop  very 
considerably,  while  the  Finance  Minister  hopes  to  obtain 
from  the  augmented  excise  duty  alone  an  addition  of  from 
£800,000  to  £1,000,000  to  the  revenue.  The  new  law 
as  finally  passed  contains  two  important  schedules 
affecting  foreign  trade,  the  16th  running  thus  : — "  In  the 
treaties  and  commercial  conventions  that  Spain  will 
make  with  other  nations,  no  reduction  of  duties  of 
any  sort  shall  be  stipulated  on  the  merchandises 
which  are  the  object  of  the  present  law  "  ;  and  the  17th, 
which  runs  as  follows  : — "  In  no  case  will  authorisation 
be  granted  for  the  temporary  admission  of  sugar, 
glucose',  honey  or  molasses,  and  saccharine  of  foreign 
production  or  of  the  Canary  Isles  and  Spanish 
possessions."  An  additional  clause  at  the  foot  of  this 
law  enacts  that  all  the  "  precepts  of  the  law  will  be 
applied  to  all  the  products  manufactured  or  refined  in 
the  factories,  to  those  that  are  declared  in  the  Customs 
Houses  as  destined  for  consumption,  or  to  those  that 
come  from  the  trade  depots.  Depositor  <le  Commercio, 
for  the  same  purpose  from  the  day  this  law  is  gazetted." 
The  beetroot  and  cane  sugar  manufacturers  of  Spain 
feel  confident  that  despite  this  tax,  and  owing  to  the 
high  duties  on  foreign  sugars  and  to  the  exemption 
granted  native  sugars  from  all  octroi  and  other  extra- 
ordinary duties  they  will  soon  produce  over  100,000 
tons  annually. 

The  Manufacture  of  Iron  and  Steel  in  India. — There 
has  been  issued  by  the  Under-Secretary  of  State  for 
India  an  interesting  report  upon  the  manufacture  of 
iron  and  steel  in  India  by  Major  E.  H.  Mahon,  E.A., 
late  superintendent  of  the  Government  Ordnance 
Factories  at  Cossipore,  in  which  is  collected  a  large 
amount  of  information  upon  the  capability  of  India  as  a 
steel-manufacturing  country,  derived  either  from  official 
and  other  publications  or  from  the  result  of  experience 
gained  in  actual  manufacture  in  the  country,  and  a 
study  of  the  conditions  under  which  it  can  be  ex- 
tended and  made  commercially  profitable.  Major  Mahon 
considers  the  present  time  most  favourable  to  the  com- 
mencement of  operations,  in  view  of  the  extensive  railway 
programme  which  is  in  course  of  execution,  and  suggests 
that  "  the  fact  that  large  exports  of  steel  rails  and  rail- 
way material  from  America  to  the  East  have  lately 
taken  place  must  be  regarded  as  strong  evidence  that  a 
local  works  would  exist  under  circumstances  of  con- 
siderable advantage,"  and,  he  adds,  "  I  have  long 
believed  that  with  the  necessary  facilities  the  cheap 
and  manageable  labour  of  India  would  enable  a 
shipbuilding  industry  to  flourish."  To  attain  success 
it  would,  says  Major  Mahon,  be  necessary  to  establish 
steel  works    capable    of    manufacturing  upon   a  large 


scale,  as  the  competition  for  orders  would  take 
place  with  countries  wherein  the  steel  trade  is  fully 
established,  where  outturn  is  measured  by  millions 
of  tons,  and  where  every  expense  is  cut  down  to 
the  lowest  limit  by  the  most  modern  machinery  and 
the  keenest  rivalry ;  but  the  whole  of  the  mechanical 
operations  connected  with  the  manufacture  of  steel, 
from  the  casting  of  pig-iron  to  the  rolling  of  finished 
steel  bars,  are  already  in  operation  in  India,  on  a  small 
scale  it  is  true,  and  the  experience  gained  "  is  sufficient 
to  enable  it  to  be  definitely  asserted  that  native  labour 
can  be  trained  to  an  outturn  on  any  scale,  and  that 
there  is  no  insurmountable  difficulty  in  maintaining  a 
healthy  and  energetic  European  supervision."  The 
writer  deals  at  length  with  such  subjects  as  the  fuel 
available  in  India,  the  local  supplies  of  iron  ore,  and 
the  limestones  of  the  country  ;  the  site  for  the  suggested 
iron  works,  the  trade  and  the  probable  nature  of  the 
output  required,  and  the  cost  of  outturn,  and  on  the  last 
mentioned  point  he  arrives  at  the  conclusion  that  the  total 
cost  of  pig-iron  in  India,  including  all  charges,  should  not 
exceed  Es.36  per  t6n,  while  he  estimates  the  cost  of 
producing  ingot  steel  by  the  open  hearth  process  at 
E8.48,  including  the  price  of  the  raw  material  and  the 
further  cost  of  rolling  the  ingots  into  plates  at  Es.32 
more,  or  Es.80  in  all.  The  cost  of  rolling  angles,  tees, 
and  girders  would  be  somewhat  less,  and  it  is  pointed 
out  that  upon  the  basis  referred  to  there  would  be  a 
considerable  margin  of  profit.  In  England,  Major 
Mahon  says,  the  cost  of  plates  usually  runs  about 
52s  (E3.39)  in  excess  of  the  cost  of  pig-iron,  which  would 
bring  the  cost  per  ton  in  India  to  Es.75,  against  the 
Es.52  above  referred  to.  Taking  the  lowest  figures  in 
recent  years  for  minufactured  steel  imported  into 
Bombay  or  Calcutta,  the  writer  says  it  should  be  possible 
to  make  a  profit  of  Es.ll  on  each  ton  of  rails  produced 
in  the  country,  Es.23  on  each  ton  of  sections,  and  Es.32 
on  each  ton  of  plates,  "  and  if  some  of  this  balance 
be  considered  as  absorbed  in  the  cost  of  shipping 
part  of  the  outturn  to  distant  ports  either  in 
India  or  elsewhere,  there  will  still  remain  a  sufficiency 
to  pay  a  considerable  percentage  on  a  large  capital." 
In  regard  to  the  question  of  a  site  for  the  proposed  steel 
works.  Major  Mahon  suggests  a  point  near  Calcutta 
having  seaward  communications,  which  would  enable 
the  works  to  obtain  ore  supplies  principally  from  Madras 
and  Bengal,  while  for  fuel,  Bengal  coal,  probably  from 
Jherria,  would  be  used,  and  failing  discovery  of  more 
favourably-placed  deposits,  limestone  from  the  Burmese  i 
coast  could  be  imported.  To  be  successful  the  works 
would  have  to  be  planned  on  a  scale  equal  to  an  outpu' 
of  between  300,000  and  400,000  tons  annually,  an 
equipped  with  plant  thoroughly  modern  in  every  J 
while  it  would  be  essential  for  the  management  to  c> 
of  persons  combining  expert  knowledge  with  local , 
experience.  The  report  has  evidently  been  prepared 
with  great  industry  and  care,  and  though  opinions  ma 
differ  with  regard  to  Major  Mahon's  estimate  of  the  cos- 
of  production,  he  has  apparently  stated  the  cas- 
fairly,  and  has,  in  any  case,  shown  the  courage  of  his 
convictions. 


German  Colonial  Trade. — Official  statistics  have  latel;. 
been  published  showing  the  extent  of  German  trade  with 
the  colonial  possessions  of  the  Empire  in  1898,  from 
which  it  appears  that  the  total  value  of  the  imports 
received  by  Germany  from  her  colonies  last  year  was 
£230,850,  while  the  exports  thence  of  goods  and  silver 
coin  amounted  to  £507,450.  The  total  of  the  trade 
between  the  Empire  and  its  colonial  dependencies  was 
therefore,  £738,300,  or  not  quite  one-sixth  per  cent,  oi 
the  whole  foreign  trade  of  Germany.  The  subsidies  to 
these  colonies  and  protectorates  for  the  current  year 
amounted  to  £739,400,  or  £1,100  more  than  the  total 
value  of  the  trade,  exclusive  of  the  expenses  connected  with 
Samoa  of  £00,000  paid  as  subventions  to  steamship  lines 
and  of  expenditure  upon  postal  and  telegraph  adminis- 
tration, naval  stations,  and  the  service  of  the  Foreign 
Office.  The  year's  imports  from  Samoa,  mainly  con- 
sisting of  cocoa  beans,  were  valued  at  £250,  while  the 
exports  reached  £4,750,   beer  representing  £150,  anj 
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umbrellas  and  parasols  £900.  The  imports  from  New 
Guinea  and  the  Bismarck  Archipelago  were  valued  at 
£10,300,  chiefly  in  cocoanuts,  copra,  and  tobacco,  the 
exports  being  stated  at  £13,550.  From  German  South- 
West  Africa  guano  and  ostrich  feathers  were  mainly 
responsible  for  a  total  import  of  £9,200,  while  the 
exports  from  Germany  amounted  to  £14,700,  but  this 
sum  included  the  cost  of  the  rails  and  other  materials 
for  the  railway,  which  ia  being  constructed  at  the 
espense  of  the  Empire.  The  value  of  the  beer 
imported  from  Germany  was  £8,550.  From  the 
West  African  possessions  Germany  imported  goods 
to  the  amount  of  £182,150,  cocoanuts  and  copra 
representing  £42,850,  palm  and  cocoanut  oil  £22,000, 
cocoa  beans  £13,500,  and  india-rubber  £85,700.  The 
exports  to  this  territory  were  valued  at  £178,200, 
including  gunpowder  to  the  value  of  £25,700, 
spirits  to  the  value  of  £26,150,  beer  to  the  value  ^of 
£11,900,  rice  to  the  value  of  £13,900,  and  coined  silver 
representing  £5,400.  From  German  East  Africa  the 
imports  were  stated  at  £28,950,  principally  in  coffee, 
india-rubber,  wax,  and  ivory;  while  the  German  exports 
thence  were  valued  at  £166,250,  including  coined  silver 
amounting  to  £44,000,  artillery  ammunition  to  the  value 
of  £6,300,  and  wine  and  beer  to  the  amount  of  £15,100. 
The  statistics  cannot  be  regarded  as  either  brilliant  or 
promising,  in  view  of  the  heavy  expenditure  which  the 
Empire  has  incurred  in  endeavouring  to  establish  and 
foster  trade  with  its  possessions  abroad,  but  the  policy 
of  colonial  expansion  has  been  so  recently  adopted  by 
Germany,  that  it  would  be  futile  to  attempt  to  argue 
from  the  figures  cited  whether  or  not  that  policy  is 
likely  to  prove  ultimately  successful.  A  good  many  of 
our  own  protectorates  are,  for  the  present  at  least,  dis- 
tinctly expensive  to  the  mother  country,  anS  will  require 
time  and  patience  to  become  self-supporting. 


The   Mineral   Resources    of    Tasmania. — The    Agent- 

Jeneral   for  Tasmania    invited    representatives  of    the 

9ss  and  others  interested  to  a  demonstration  of  the 

jjneral  resources  of  the  colony  'at  the    Government 

ices,    Victoria    street,    S.W.,    on    Wednesday   last, 

loveinber  22nd.     The  attention  of  the   gathering  was 

tnainly  directed  to  the  potential  capacity  of  the  island 

lor  the  production  of  tin,  large  deposits  of  which,  he  said, 

have  been  found  upon  the  East  Coast.     These  deposits, 

\t  was  stated,   are   alluvial  in   character,   and  can  be 

rorked  simply  by  washing  away  the  overburden,  and 

hen  subjecting  the  ore  itself,  which  is  a  loose  gravelly 

tterial,  to  the  action   of  water.     The  deposits  have 

worked  on  a  small  scale  hitherto,  but  are  about  to 

developed  in  a  more  systematic  manner.     For  the 

jse  of    encouraging  development    the    Tasmanian 

irernment  have  granted  water  rights  to  the  parties 

Brested  in  the  tin  mines,  which  will  enable  them  to 

Focrease  the  power  to  160  sluice-heads,  delivering  about 

rwo  million  gallons  per  hour.     Specimens  of  the  ores 

■nd  the  tin  oxide  obtained  from  them  were  exhibited, 

j  ogether  with  photographs  of  the  tin  deposits  and  the 

jiaethods  of  working  them. 


Wills   and   Bequests. — The  Illustrated  London  News 
3  the  following  list  of  wills  proved,  with  the  amount 
uersonalty  in  each  case  : — 

i'M  John  Morris,  J.P.,  late  of  Wood  Eaton  Manor  £ 

d 440,874 

'.'holmeley  Austen  Leigh,  late  of  35  Cadogan  square    . .  118,648 

vud  Robert  Bruce,  C.B.,  late  of  6  Warwick  square   40,326 

ir  Ashcr  Barfield,  late  of  26  Clarges  street,  Mayfalr 27,124 

It  Thcmas  Greenwood,  late  of  Hall  lano,  Armley,  Leeds. .  22,951 

Ir  Robert  Overton,  late  of  Friars  Gate,  Sutton,  Surrey   . .  25,131 

ount  Charles  Garew  de  Morel,  late  of  20  Beaufort  gardens  19,314 

r  John  William  Gough,  late  of  Souldorii,  Oxford    8,860 

r  Philip   Oxenden    Papillon,    lute  of   Crowhurst   Park, 

Batili,  Sussex 11,591 

ev  Edward  Pierce  Grant,  M.A.,  late  of  the  Vicarage,  High 

street,  Portsmouth 4,227 


FRANCE. 
(fbom  oub  own  corkespondent.) 

Paris,  Nov.  23. 
The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows : — 

DEBTOR. 

Nov.  23, 1899.      Nov.  16, 1899.  Nov.  24,  1898. 

i            0  f             0  f           o 

Capital  of  the  Bank 182,500,000    0    ..182,500,000    0  ..182,500,000    0 

Profits  in  addition  to  capi- 
tal (Art  Law  of  Jane  9, 

1857) 8,002,313  54  ..       8,002,313  54  ..       8,002,313  54 

Reserve    of   the  Bank  and 

its  branches 22,105,750  14  ..     22,105,750  14  ..     22,105,750  14 

Reserve  of  landed  property      4,000,000    0  ..       4,000,000    0  ..       4,000,000    0 

Special  Reserve 8,407,444  16  ..       8,407,444  16  ..       8,407,444  16 

Notes  in  circulation 3,890,834,710    0  ..3,924,268,295    0  ..3,717,346,340    0 

Interest  on  securities  trans- 
ferred or  deposited   20,410,737  23  ..     21,296,489    9  ..     20,509,654  52 

Bank  notes  o  order,  re- 
ceipts payable  at  sight  .     12,697,220  53  ..     12,654,040  39  ..     14,022,45174 

Treasury    account    current 

creditor 331,298,764    4  ..   301,016,980  64  ..   329.439,226  28 

Current  accounts,  Paris 406,019,739  62  . .   413,606,942  45  . .   382,609,160  94 

Do    branch  banks    70,333,528    0  ..      74,236,214    0  ..     68,670,498    0 

Dividends  payable    1,711,058  25  ..       1,786,632  25  ..       1,630,154  25 

Discounts  and  sundry  inte- 
rests         12,991,573  61  ..    12,525,859  30  ..       9,652,35167 

Rediscounted   the    last   six 

months 1,464,836  54  ..       1,464,836  54  ..       1,008,015  68 

Sundries    30,249,645  96  ..     37,105,476  55  ..     30,022,562  17 

Total 5,003,027,32162    ..5,024,978,274    5    ..4,799,925,923    g 

CREDITOR. 

Cash  in  hand  and  in  branch  (  o  to  Jo 

banks 3,062,212,785  53    ..3,056,169.686  14    ..3,056,521,733  26 

Commercial  bills  overdue  . .  67,544  43    . .       1,708,833  26    . .         146,933  75 

Commercial  bills  discounted 

in  Paris  not  yet  due 457,8621677    9    ..   474,259,926  67    ..   366,885,893  25 

Treasury  bills 137,529  67    ..         100,73130    ..  24,250  21 

Commercial    bills,     branch 

banks 544,809,453    0    ..   558,126,061    0    ..515,546,639    0 

Advances    on     deposits    of 

bullion    736,000    0    ..         494,000    0    .. 

Do  in  branch  banks 

Do  in  public  securities    ..   211,687,733  62    ..208,217,138  79    ..    175,656,75183 
Do  byToranch  banks 261,785,813    0    ..263,414,398    0    ..    232,195,106    0 

Advance  to  the  State  (Con- 
ventions, June  9,  1857 
and  March  29, 1878)  ....  180,000,000    0    . .    180,000,000    0    . .   180,000,000    0 

Sovernment  stock  reserve..     12,980,750  14    ..     12,980,750  14     ..     12,980,750  14 
Do  disposable 99,627,247  90     . .     99,627,247  90     . .     99,626,861  38 

Rentes  Immobilisdes   (Law 

of  June  9, 1857)  100,000,000    0    ..   100,000,000    0    ..   100,000,000    0 

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   19,812,354  15    ..     19,806,689  15    ..     18,771,08167 

Expenses  of  management . .       5,596,530  80     . .       5,556,841  97     . .       5,551,237  46 

Employ  of  the  special  re- 
serve         8,407,444  16    ..       8,407,444  16    ..       8,407,444  16 

Sundries    37,303,458  13    ..    36,209,256  87    ..     27,613,23    93 

Total    .,,... 5,003,027,32162   ..5,024,978,274    5    ..4,799,925,923    9 

The  abcvo  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCBEA3£.  Francs. 

Treasury  acconnt  33.281,78 

Cash 6,043,099 

DECRKASE.  Francs. 

Circulation    33,433,585 

Private  deposits  11,489,889 

Discounts  29,576,329 

The  London  exchange  has  remained  steady  at  25f  24c 
during  the  week.  Private  discount  is  unchanged  at  2^ 
per  cent.  The  Bank  has  received  a  little  gold  from 
the  circulation,  and  the  cash  to-day  was  made  up  as 
under  : — 

, Nov.  23. ,        , Nov.  16. , 

Francs.  £  Francs.  £ 

Gold    ..  1,892,110,462-  75,684,418  ..1,888,821,463-  75,552,859 
SUver  ..  1,170,102,323  -  46,804,093  ..  1,167,348,223  -  46,693,929 

3,062,212,785  -  122,488,511  ..  3,056,169,686  -122,246,788 

Par.  Nov.  23.           Nov.  16. 

f      c  f     0  to 

Three  per  Cents 100  . .  100  37  j  . .      100  40  —    0    2i 

Rodeomable  Throes....     100  ..  99  52^  ,.       99  50  -f     0    2* 

Three-and-Halfa 100  . .  102  15  . .      102  10  +     0    5 

Italian  100..  94    5  ..       94  15  —    0  10 

Austrian  Gold  4  % 100  . .  98  50  . .       98  45  —    0    5 

Turkish  Fours 100..  22  40  ..       22  15  -f-     0  25 

Egyptian  Unified    100  . .  105  55  . .      106    0  —    0  45 

Bank  of  France  Shares  1,000  ..  4,250    0  ,.  4,265    0  —  15    0 

Banque  de  Paris 500  ..  1,105    0  ..1,079    0  -f-  26    0 

Comptoir    d'Esoompte     500  ..  608    0  ..      599    0  -f     9    0 

Credit  Lyonnals 500  ..  1,004    0  ..     993    0  -f  11    0 

Cr«dlt  Fonder 500..  720    0  ..      719    0  -t-     1    0 

Paris  Gas  Shares 250  ..  1,100    0  ..  1,085    0  -f  15    0 

Suez  Canal   500  . .  3,595    0  . .  3,615    0  —  20    0 

Northern  Railway  ....     500  . .  2,210    0  . .  2,215    0  —    50 

Western  Railway    500  . .  1,089    0  . .  1,090    0  —    10 

Orleans  Railway 500  ..  1,749    0  ..1,750    0  —    10 

Eastern  Railway 600  ..  1,005    0  ..  1,010    0—50 

Lyons  Railway    600  ..  1,850    0  ..1,870    0  —  20    0 

Southern  RaUway 500  . .  1,365    0  . .  1,380    0  —  15    0 

South  of  Austria  Rail     500  ..  170    0  ..      166    0  -(-     4    0 

RloTlntosOrd 250  ..  1,179    0  ..  1,181    0  —    20 
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Ihe  following  were  to-day's  closing  bourse  prices,  with 
the  variations  on  the  week  in  stocks  and  shares  not  com- 
prised in  the  table  above  : — Brazilian  Fours  59f  +  40c  ; 
Spanish  Exterior  67f  15c,  +  95c  ;  Cuban  Six  per  cent, 
bonds  292f,  +  2f ;  Portuguese  Threes  24f  30o,  —  60c  ; 
Russian  Old  Threes  87f  95c,  +  95c  ;  Chinese  Fours 
102f  50c,  -f  70c;  Ottoman  Bank  561f,  +  llf;  Meri- 
dional of  Italy  Bails  684f,  +  6f ;  North  of  Spain  shares 
193f,  —  2f ;  bonds  256f  75o,  —  8f  25e  ;  Saragoasa 
shares  269f,  —  3f ;  bonds  330f ;  Tharsis  shares  22 If  50c, 
-f  2f  50c ;  Cape  Copper  140f,  -f  Bf ;  De  Beers  728f,  + 
12f ;  Chartered  Company  102f  50o,  —  3f  50c  ;  Con- 
solidated Goldfields  202f,  —  8f  50c ;  Ferreira  533f,  — 
6f  50c  ;  Geldenhuia  164f.  —  4f ;  Geldenhuis  Deep  244f, 
—  7f  ;  Transvaal  Land  70t  75c,  —  5f  75o  ;  Buffelsdoorn 
.83f,  —  If;  Randfontein  Estates  84f  75c,  —  If  75o  ; 
Robinson  Mines  233f,  —  2f  50c ;  Oceana  43f  75c,  — 
75c  ;  Simmer  and  Jack  155f  50c,  -f  If  50c;  East  Rand 
Proprietary  193f,  —  8f ;  Durban  Roodepoort  88f,  +  5f ; 
Rand  Mines  l,071f,  —  13f ;  Lancaster  70f ;  Village  Main 
Reef  213f,  —  2f ;  May  Consolidated  117f  50c,  +  50c  ; 
Robinson  Bank  9if,  —  2f. 

An  interesting  case  relative  to  the  rights  of  holders  of 
founders'  shares,  the  legislation  on  which  is  stHl 
uncertain,  has  been  tried  before  the  Paris  Tribunal  of 
Commerce.  The  Acieries  de  France  (Iron  and  Steel) 
Company  recently  required  to  inarease  its  capital  by  an 
issue  of  new  shares,  and  according  to  the  statutes  holders 
of  founders'  shares  had  a  right  to  subscribe  at  par  one- 
half  of  any  new  capital  raised.  The  usual  pracice  in 
such  cases  when  a  company  possesses  large  reserved 
profits  is  to  demand  a  premium  equal  to  the  part  of  the 
reserves  to  which  the  new  shares  would  have  a  right  in 
the  event  of  a  liquidation  of  the  company  or  the 
payment  of  a  bouus.  Following  that  practice  the 
company  offered  the  500f  shares  at  800f.  A  holder 
of  founders'  shares  put  forward  a  claim  to  an  allot- 
ment at  the  nominal  par  value,  and  brouf^ht  an 
action  against  the  company  to  uphold  his  demand.  The 
Tribunal  gave  judgment  for  the  holder  of  the  founders' 
shares  on  the  ground  that  the  company  was  bound  by 
its  statutes,  adding,  that  if  the  contention  of  the  com- 
pany was  admitted,  the  par  would  vary  each  year,  and 
would  be  above  or  below  the  nominal  face  value  accord- 
ing as  its  inventory  showed  an  increase  or  a  deficit  in 
the  company's  property  above  or  below  the  original 
capital.  It  might  be  objected  that  as  the  subscription 
to  the  new  capital  is  optional,  in  the  latter  case  holders 
of  founders'  hhares  would  not  demand  an  allotment. 
The  judgment  establishes  a  privileged  situation  for 
founders'  shares  that  was  certainly  not  contemplated 
when  the  clause  w.i8  inserted  in  the  statutes. 

The  Chamber  of  Merchant  Shippers  has  addressed  a 
memorial  to  the  Minister  of  Commerce  on  the  subject  of 
the  commercial  relations  between  France  and  Brazil,  to 
which  I  referred  a  fortnight  back.  The  Chamber  points 
cut  that  the  direct  French  exports  to  Brazil  amcunt  to 
about  80  million  francs  annually,  and  in  addition,  French 
merchandise  that  may  be  estimated  at  about  3  j  millions, 
reaches  Brazil  through  England  and  Belgium.  The  im- 
position of  differential  duties  on  French  merchandise 
would  cause  a  loss  of  one-half  or  three-fourths  of  that 
trade.  The  Brazilians  demand  a  reduction  of  one-half 
in  the  French  duty  on  their  coffee.  The  Merchant 
Shippers  ask  for  the  protection  of  the  French  Govern- 
ment, but  are  silent  as  to  the  means  to  be  employed. 

A  cry  of  alarm  has  been  raised  in  the  French  Press  at 
the  progress  of  Britibh  trade  in  the  Frencn  colonies.  It 
appears  that  the  English  imports  into  Tunis  in  1898 
rose  on  the  year  from  5,600,00Jf  (£224,000)  to  7,475,000f 
(£299,000) ;  and  those  into  French  West  Africa  from 
10,000,0001  (£400,000)  to  14,300,000f  (£572,000).  Tde 
journal  from  which  I  am  quoting  admits  that  British 
exports  to  the  French  colonies  only  amount  to  37,500,000f 
(£1,500.000)  in  a  total  of  392,000,000f  (£15,080,000),  or 
less  than  one-tenth.  The  writer  is  not,  howover, 
satisfied  with  that  situation,  and  invites  his  couutrymen 
to  study  the  tastes  of  colonies  so  as  to  rid  French 
colonial  markets  of  foreign  competition.  France,  he  siys, 
having  made  sacrifices  to  obtain  colonies,  has  an  exclu- 
sive right  to  supply  their  wants. 


The  importations  from  England  into  France  amounted 
in  October  to  42,316,000f  (£1,692,640),  and  in  the  ten 
months  of  the  year  to  437,492,000f  (£17,499,680).  This 
was  an  increase  of  l,462,000f  (£88,400)  in  the  month 
and  of  22,126,000f  (£885,040)  in  the  ten  months.  The 
exports  from  France  to  England  were  116,334  OOOt 
(£4,653,360)  in  October,  and  990,801,000f  (£39,632,040) 
since  January  1st,  a  gain  of  45,594,000f  (£1,823,760) 
in  the  month,  and  150,651,000f  (£6,026,040)  in  the 
ten  months.  The  principal  articles  of  export  in  which 
there  was  an  increase  werii  woollens,  millinery  and 
artificial  flower.^,  leather  goods,  dressed  skins,  feathers, 
ready-made  clothing,  copper,  and  yarns.  There  was  a 
decrease  in  silk  wares,  wine,  and  raw  sugar.  The  only 
increase  of  large  amount  in  the  English  imports  was  in 
coal,  the  value  of  which  ro.5e  on  the  year  from  69 
million  francs  (£2,760,000)  to  92  millions  (£3,630,000). 

The  imports  of  gold  into  France  during  the  ten  months 
of  the  year  amounted  to  277,764,960f  (£11,110,596); 
against  (109,480,102f  (£4,379,204)  of  exports. 

A  telegraphic  cable  is  to  be  laid  down  between  Saigon 
and  Port  Arthur  in  connection  with  the  Siberian  and 
Russian  lines,  with  the  view  of  rendering  French  Indo- 
China  independent  of  the  English  companies. 

A  loan  of  100  million  francs  (£4.000,000)  will  be  pro- 
bably ra'sed  shortly  for  public  works  in  Algeria. 


THE    UNITED    STATES. 

(FBOM   OOB   OWN   CORKESPONDENT.) 

New  Yobk,  November  14. 

Prices  of  securities  in  Wall  Street  fell  away  this  week. 
Money  was  in  more  active  demand  and  rates  were 
higher,  yet  these  influences  did  not  seem  to  be  sufficient 
to  account  for  the  reaction,  and  dealers  in  sonu 
instances  explained  the  situation  a=i  due  to  the 
insufficiency  of  funds  available  for  speculative  purposes 
in  the  street,  in  view  of  the  enormous  proportions  to 
which  the  volume  of  general  trade  has  risen. 

Siturday's  bank  statement  did  not  differ  much  from 
what  had  been  anticipated.  Loans  contracted  §7,151,100 
and  deposits  decreased  $11,067,200.  This  was  generally 
regarded  as  unfavourable,  and  looks  like  a  doubtful 
money  market  this  week.  The  loss  of  specie,  amounting 
to  $3,336,900,  and  of  $1,830,500  in  legal  tenders,  was 
accounted  for  by  the  volume  of  currency  shipments, 
and  sub-treasury  payments.  The  decrease  in  surplus 
reserves,  amounting  to  $2,450,600,  was  a  feature  of  the 
statement,  and  was  widely  commented  upon.  The 
lowest  point  to  which  the  reserve  of  the  banks  fell  in 
1893  was  in  August,  when  the  deficit  was  !g  16,545,300. 
In  1890  the  lowest  point  was  reached  on  September  13th, 
when  the  deficit  was  $3,306,000.  Sterling  exchange 
fell,  on  Saturday,  November  11th,  from  J  to  f  per  cant., 
a  very  unujual  occurrence  for  Saturday. 

Bankers  are  discussing  the  possibility  of  gold  imports. 
One  of  the  best-known  houses  said  that  a  firm 
15  per  cent,  money  rate  here  would  bring  gold  from 
abroad,  as  it  all  depended  on  what  obstacles  were 
put  in  the  way  of  a  movement  to  this  country  at  foreign 
money  centres.  Yei,  with  exchange  at  ruling  rates  and 
money  in  strong  demand  here,  it  would  be  difficult  to 
prevent  imports.  Under  existing  conditions,  imports 
would  ba  profitable  with  exchange  at  4-84J-. 

It  is  expected  that  cotton  bills  will  be  in  greatly 
increased  supply  this  week.     One  banker  says  : — 

"  We  could  get  gold  with  sterling  exchange  at  4-81. 
Special  transactions,  free  of  interest,  might  be  profitable 
at  4-84|.  Just  at  present  I  do  not  think  the  Bank  of 
England  or  any  foreign  Governmont  would  be  disposed 
to  part  with  its  gold.  Dear  money  at  New  York  is 
responsible  for  existing  depression  in  the  fordign 
exchange  market,  and  with  cotton  bills  steadily  increas- 
ing, conditions  favour  this  country  in  gold-movement 
calculations.  Were  it  not  for  the  Transvaal  trouble  wa 
should  be  getting  plenty  of  gold  by  this  time.  But,  with 
conditions  as  they  are  abroad,  it  is  difficult  to  see  how 
the  world's  other"  great  commercial  centres  can  afford  to 
Itt  us  take  their  metal." 

During  November  the  Government  income  has  been 
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$3,618,000  larger  than  in  NoTember,  1898,  but  it's  ex- 
penditure has  been  §3,026,000  greater.  It  is  evident, 
therefore,  thatthereis  little  more  warrant  forbond  redemp- 
tions to  release  surplus  than  there  was  twelve  months  ago. 
Toere  is  a  belief  prevalent  that  cash  holdings  in  the 
Treasury  have  increased  tremendously  within  a  year, 
but  investigation  does  not  warrant  such  a  cooclusion. 
The  Treasury  cash  holdings  are  only  §13,300,0001arger 
than  its  holdings  a  year  ago,  and  when  outstanding 
offsets  and  liabilities  have  been  allowed  for,  what  is  called 
the  "available  cash  balance  "fallsvery  nearly  810,000,000 
below  the  aggregate  on  November  11,  1893.  This  com- 
paris-n  does  not  prove  that  the  money  market  or  the 
stock  exchange  would  not  be  helped  by  an  influx  of  cur- 
rency from  the  Treasury ;  but  it  sugcests  the  need  for 
deliberate  action  in  this  direction  by  the  Treasury. 
Should  the  banks  put  up  Government  bonds  to  secure 
Treasury  deposits,  they  would  have  to  buy  more  bonds 
for  the  purpose,  with  the  result  of  bidding  up  the  3  per 
cents,  to  109  or  110  by  such  purchases,  and  then,  when 
the  Treasury  called  back  its  deposits,  they  would  be 
confronted  with  a  bond  market  two  or  three  points  lower. 
Furthermore,  the  Treasury,  in  redeeming  unmatured 
bonds  at  a  premium,  does  exactly  the  same  thing  in 
forcing  the  bond  market  up.  It  is,  therefore,  important 
for  the  Treasury  to  wait  and  sea,  first,  whether  or  not 
the  Treasury  surplus  will  continue  to  grow;  second, 
whether  or  not  currency  at  the  interior  is  ready  to 
return  ;  and,  third,  whether  the  sterling  market  will  or 
will  not  be  sufficient  to  settle  the  matter. 

General  trade  continues  to  grow  in  volume,  and  iron  and 
steel,  as  heretofore,  outrank  all  other  lines  of  industry 
in  activity  and  strength.  The  large  sales  which  have 
taken  place  have  served  to  maintaiu  prices  at  the  very 
highest  point.  The  most  important  rumour  is  that 
500,000  tons  of  rails  will  be  contracted  for  next  week. 

Car  builders  are  demanding  the  assistance  of  mills  to 
obtain  iron  with  which  to  fill  immense  oar  orders  lately 
booked.  Large  orders  have  been  quietly  placed  at 
Philadelphia  and  Pittsburgh  at  prices  not  made  public. 
Comparatively  little  has  been  done  for  early  deliveries  in 
the  finished  material,  but  there  are  buyers  who  are  anxious 
to  be  taken  care  of.  There  are  large  inquiries  for 
merchant  steel,  pipes  and  tubes,  and  plates  and  shapes, 
but  the  placing  of  a  good  deal  of  this  business  will 
depend  upon  quotations. 

Pig-iron    will   go   still    higher.      No.    1   foundry   has 
en  sold  at   $25  50,  and,  in  some   cases,    as   high  as 
2G  at   Philadelphia.       No.    2    has    sold    at    §24-25 
•.andard    mill     iron    is     picked     up     as    fast    as    it 
can   be   procured   at    $2050.      Bessemer   is   nominally 
$26,  low  phosphorus  $28.     Despite  the  fact  that  all 
appearances  are  to  the  contrary,  there  are  some  large 
consumers  who  claim  to  see  evidences  of  a  weakening  in 
some  branches  of  the  iron  trade.     They  are  not,  how- 
ever, holding  off  in  placing  orders,  but  are  more  anxious 
than  some  others  to  secure  supplies,  so  that  their  alleged 
foresight  is  not  regarded  as  counting  for  much.     There 
an  actual  increase  in  consumptive  demand  frem  small 
consumers  throughout  the  country. 

The   report   of    the   Department   of   Agriculture    for 

November  shows  an  improvement  in  the  maize  crap. 

The   estimate   for   the    year    indicates   an    increase   of 

132,000,000  bushels  over  last  year.      There  will  be  a 

report  on  wheat  in  December,  but  no  estimate  is  made 

at  this  time.     The  oats  estimate  points  to  a  crop  of 

765,920,000  bushels,  or  55,000,000  bushels  more  than 

'  laat  year.     From  the  percentage  and  acreage  estimates 

I  of    the    Department,    estimates   and   comparisons    are 

i  worked  out  by  Mr  J.  C.  Brown,  statistician  of  the  Pro- 

'duoe  Exchange,  as  follows: — 

Nov.  1, 1899.        Oct.  1, 1899.      Nov.  1,  1898. 

Acreage 81,600,000  ..       81,600,000  ..       77,692,000 

Bushels.  Bushuls.  Bushels. 

Indicated  crop....  2,056,320,003  ..  2,023,680,000  ..  1,926,761,000 

Actual  maize  crops  in  former  years  were  as  follows  : — 

Bushels.  Bushols. 

1898 1,924,184,600   1893 1,019,496,131 

1897 1.902,967,933   1892 1,628,464,000 

1896 2,283,875,165     891 2,060.154,000 

1895 2,151,138,580   1890 1.489,970,000 

1894 1,212,770,000  1889 2,112,892,000 


The  maize  crop  of  1896  showed  the  largest  acreage 
recorded,  81,027,156  acres.  The  smallest  acreage  since 
1874  was  44,841,371,  the  next  year.  Since  1880  there 
has  been  no  acreage  as  small  as  that  in  1894,  which  was 
62,582,269  acres.  The  estimated  crop  this  year  has  been 
exceeded  only  three  times  :  by  a  crop  of  2,060,000,000 
bushels  in  1891  ;  2,151,000.000  bushels  in  1895  ;  and' 
2,283,000,000  bushels  in  1896. 


a  E  B  M  A  N  T 

(fbom  due  own  correspondent.) 

BbriiIM,  November  22. 

In  the  money  market  situation  there  is  nothing  new-' 
to  report  that  is  important.  The  rates  for  money  remain^ 
high  ;  but,  to  the  surprise  of  the  market,  the  6  per  cent, 
rate  of  private  discount,  as  mentioned  last  week,  was- 
not  maintained  longer  than  one  day.  When  on  the  follow- 
ing day  the  quotation  again  went  below  the  official  rata 
the  event  was  greeted  on  the  bourse  with  enthusiastic 
cheers — an  indication  of  the  feeling  of  relief  occasioned 
by  the  decline.  The  private  rate  has  continued  to  fall 
gradu^.liy,  and  now  stands  at  5f  per  cent.  The  greater 
stringency  of  the  market  this  year  is  seen  by  a  com- 
parison of  the  private  rate  for  the  two  years.  The 
average  rate  at  Berlin  for  the  first  week  of  November 
was  this  year  5313  per  cent.,  against  4-438  per  cent, 
last  year  ;  and  for  the  second  week  it  was  5804  per 
cent.,  agiinst  4911  per  cent,  last  year. 

The  rise  of  the  rate  to  6  per  cent.  last  week  was 
explained  on  the  bourse  as  largely  due  to  heavy  offerings 
of  finance  or  money  bills  for  discount ;  and  this 
phenomenon  was  caused  chiefly  by  the  efforts  of  the- 
Eussian  market  to  find  relief  for  the  sharp  stringency  now- 
prevailing  there.  It  was  formerly  the  practice  of  borrowers 
in  Eussia,  and  particularly  in  Russian  Poland,  to  resort  to 
the  Berlin  market  for  assistance  through  the  medium  of 
money  bills.  The  Eeichsbank,  however,  refused  to  dis- 
count such  bills ;  and  they  were  then  placed  in  the 
open  market  so  far  as  possible;  but  the  private  banks 
also  grew  more  and  more  unwilling  to  discount  such' 
paper,  and  withdrew  to  a  great  extent  from  that  kind  of- 
business.  The  stringency  iii  tha  Russian  market,  which 
began  last  summer,  was  accordingly  attributed  largely 
to  the  inability  of  Russian  borrowers  to  get  money  here 
in  the  old  way.  Thus,  the  amount  of  Russian  finance 
bills  held  here  at  the  beginning  of  October  this  yea*  was- 
estimated  at  not  more  than  one-fourth  of  the  amount 
held  at  the  corresponding  date  in  1898.  Latterly,  how- 
ever, an  increase  of  such  discounts  was  reported ;  and 
to  this  fact  was  due  the  sharp  rise  in  the  rate  last  weeic. 
But  the  Berlin  discounters  have  grown  more  circum- 
spect, and  last  week  it  was  said  that  many  of  these  bills 
were  refused  as  being  inadequately  secured.  Even  the 
Seehandlung  grew  cautious,  and  directed  its  agents  to 
discount  no  more  finance  bills  till  old  ones  had  been  can- 
celled. 

The  statement  of  the  Seiohsbank  for  the  15th  made  a 
favourable  impression  on  the  market.  Although  there 
was  an  increase  of  £1,146,000  in  the  discounts,  as 
against  a  decline  of  £144,000  last  year,  this  unfavourable 
factor  was  counterbalanced  by  an  increase  of  deposits 
to  the  extent  of  £2,675,000,  against  £2,255,000  last  year. 
The  stock  of  metal  was  increased  by  £963,000,  against 
£1,046,000;  and  the  note  circulation  was  contracted  by 
£1,133,000,  against  £1,537,000.  The  chief  items  of  the 
statement  for  the  middle  of  November  for  the  past  two 
years  compare  as  follows : — 

1899.  1898. 

£  £ 

Coin  and buUlon 36,552,000     ....     37,561,000 

nisoounts 47,729,000     ....     43,345,000 

Loans    3,622,000    ....      4,272,000 

Deposits   25,941,000     ....     23,346,000 

Note  ci  rculation 58,068,000     ....     57,760,000 

Notes  above  tax  limit    ....      5,059,000     ....       3,723,000 

In  the  share  market  the  volome  of  business  continues 
small,  but  values  generally  remain  firm.  There  are 
indications  that  the  outside  public  still  have  faith  in  the 
continuance  of  the  great  boom  in  manufacturing  business. 
The  firmness  of  the  London  market,  too,  has  acted 
favourably  upon  the  German  bourses.     German  holders 
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of  South  African  gold  shares,  however,  are  said  to  con- 
tinue realisation  sales,  being  influenced  by  the  opinion 
of  the  military  experts  here  that  the  task  of  subduing 
the  Boers  will  be  far  more  difficult  than  English 
authorities  have  assumed. 

The  financial  papers,  in  accordance  with  the  custom 
that  prevails  here  of  giving  preliminary  estimates  of  divi- 
dends to  be  declared  by  banks  and  industrial  joint-stock 
companies,  are  now  engaged  in  printing  such  estimates 
for  the  current  year.  So  far  as  these  have  been  made 
public,  they  indicate  generally  dividends  at  least  as 
large  as  those  of  last  year,  and  many  concerns  promise 
to  increase  their  dividends.  From  the  published  state- 
ments of  the  Eeichsbank,  the  Frankfuerter  Zeitunfj  cal- 
culates that  it  will  divide  about  10  per  cent,  among  its 
shareholders,  whereas  the  dividend  was  8-51  per  cent, 
last  year.  The  great  private  banks  of  Berlin  are  expected 
to  do  as  well  as  last  year,  and  some  will  do  better. 

The  increase  of  wealth  in  Germany  during  the  past 
four  years — i.e.,  since  the  present  great  wave  of 
prosperity  began — has  been  quite  remarkable.  The 
Prussian  income-tax  returns  for  1898-9  show  an  increase 
of  about  £50,000,000  over  the  returns  of  four  years  ago  ; 
and  the  Frankfuerter  Zeitung  estimates  the  increase  for 
all  Germany  at  fully  £75,000,000. 

Corresponding  with  this  increase  of  incomes,  there 
has  been  an  equal  increase  in  the  volume  of  business  on 
the  German  money  markets.  The  returns  of  discounted 
paper  for  1898-9  show  that  bills  amounting  to 
£1,098,900,000  were  stamped,  against  £994,700,000  in 
1897-8,  £918,700,000  in  1896-7,  and  £872,350,000  in 
1895-6.  The  Eeichsbank  had  in  1898  an  increase  of 
£2,350,000  in  the  average  amount  in  bills  and  loans 
over  the  previous  year ;  but  the  first  nine  months 
of  the  current  year  showed  a  further  increose  of 
£3,975,000  in  the  average  over  last  year. 

The  same  growth  in  prosperity  is  sesn  in  the  increased 
receipts  of  the  railways  during  the  same  period.  For  the 
four  years  from  1895  to  1898  inclusive,  the  gross  receipts 
of  the  German  lines,  exclusive  of  the  Bavarian,  were 
£54,666,000,  £68,223,000,  £60,999,000,  and  £65,219,000, 
and  for  the  first  nine  months  of  this  year  the  receipts 
were  £46,438,000,  or  5'41  per  cent,  more  than  in  the 
corresponding  period  of  1898.  For  October  the  returns 
have  just  been  published,  showing  receipts  of  £7,272,000, 
which  denotes  an  increase  of  £369,000  over  October, 
1898. 


AUSTRIA-HUNGARY. 

(FBOM    CUE  OWN   CORRESPONDENT.) 

Vienna,  November  21. 
Austria  and  Hungary  have  once  again  presented  an  ex- 
traordinary spectacle  of  petty  discord,  which  would  have 
been  widely  noticed  and  commented  upon  if  public  atten- 
tion was  not  80  entirely  engrossed  by  the  war.  The  Parlia- 
mentary Commissions,  which  were  entrusted  with  the 
negotiations  for  the  "  quota  " — the  proportionate  amount 
contributed  by  each  country  towards  the  common 
expenses  of  the  Empire — had  met  for  the  tenth  (and 
what  seemed  the  last)  time  in  Budapest,  and  it  was 
assumed  that  in  one  manner  or  other  the  Austrian  and 
Hungarian  representatives  would  agree  rather  than 
resort  to  the  unconstitutional  means  of  letting  the 
Emperor  fix  the  quota  for  the  thhrd  time  on  his  sole 
responsibility,  as  he  has  done  daring  two  consecutive 
years.  But  the  result  of  these  last  conferences  was 
most  deplorable.  The  Austrians  had  agreed  to  reduce 
their  demands  for  Hungary's  contribution  to  the  figure  of 
34  525  per  cent.,  and  resolved  not  to  depart  from  this 
minimum  on  any  account.  The  Hungarians  had  made 
their  mind  up  to  concede  a  maximum  of  34-25  per  cent.,  and 
promised  theiiiBelves  not  to  go  beyond  this  figure  whatever 
happened.  A  difference  of  0275  per  cent,  was  the  result, 
and  if  the  figures  of  this  year's  Budget -are  taken  into 
account  the  difference  expressed  in  cash  means  only 
300,000  fl.  This  small  sum  threatened  to  divide 
Austria  and  Hungary  for  good  —  the  deputations 
separated  without  the  slightest  hope  of  coming  to  any 


satisfactory  result.  The  Emperor,  however,  sum- 
moned the  prominent  members  of  the  deputations,  and 
expressed  his  ardent  wish  that  the  spectacle  of  such 
a  trivial  conflict  should  not  be  given  to  Europe. 
Strenuous  efforts  were  then  made,  and  the  Austrians 
agreed  to  give  way  once  more  and  to  take  upon  them- 
selves one-half  of  the  difference  if  Hungary  takes  the 
other  half,  and  if  Hungary  proposes  that  the  deputations 
shall  again  meet.  This  is  how  the  question  stands  to- 
day, and  it  will  now  be  for  Hungary  to  decide  whether 
the  two  countries  are  to  agree  or  whether  the  Emperor 
must  again  settle  the  question.  The  difference  between 
what  Hungary  would  pay  by  the  present  quota  and  the 
one  which  was  settled  in  1867,  and  prolonged  every  ten 
years  (the  old  quota  having  been  31-4  per  cent.),  is 
3,306,162  fl,  not  much  if  Hungary's  economical  develop- 
ment and  its  thriving  situation  are  taken  into  account. 
The  quota  would  be  fixed  for  ten  years,  and  the  question 
which  has  proved  so  hard  to  settle  would  not  become 
alive  again  until  the  end  of  1909.  By  the  States  Treaty 
which  was  concluded  quite  lately  for  five  years,  Hungary 
has  gained  a  number  of  financial  advantajes  which  out- 
weigh the  proposed  increase  in  her  contribution  to  the 
common  expenses. 

On  January  2,  1900,  the  list  of  quotations  at  the 
bourse  of  Vienna  will  be  so  much  chmged  frotn  its 
present  form  that  even  experienced  financiers  will  have 
to  study  it  well  before  they  know  their  way  about. 
Not  only  will  all  securities  be  quoted  in  the  new 
crown  currency,  but  every  item  in  the  list  will  be 
reformed  on  the  model  of  the  Berlin  list  of  quotations. 
At  present  the  Vienna  list  merely  states  the  rate  of 
interest,  the  date  when  the  interest  is  due,  the  quotation 
of  the  day,  and  that  of  the  preceding  day.  In  future 
the  list  will  inform  the  reader  what  the  highest 
and  what  the  lowest  quotations  were,  the  total  sum 
emitted,  whether  the  interest  is  paid  in  gold  or  not,  and 
what  the  last  dividend  amounted  to.  It  is  certainly 
remarkable  that  while  this  reform  is  being  prepared  in 
Vienna  the  bourse  of  Berlin  is  about  to  adopt  the 
system  which  Vienna  has  resolved  to  abandon  "  for 
simplicity's  sake,"  the  Berliners  say.  Experienced  men 
of  the  bourse  object  to  both  reforms  and  assert  that 
what  has  been  adopted  as  law  by  a  great  number  of 
persons  should  not  be  changed  without  necessity.  The 
change  to  the  new  currency  is  unavoidable,  and  will 
create  difficulties  enough  without  the  addition  of 
innovations  that  are  altogether  uncalled  for. 

The  Hungarian  Board  of  Trade  Minister  has  laid 
before  the  Lagislative  Assembly  a  Bill  on  "  the  facilities 
and  favours  to  be  granted  to  the  home  industry  of 
Hungary."  The  facilities  are  granted  in  the  first  place 
to  all  manufacturing  establishments  in  which  articles 
are  produced  that  were  not  manufactured  in  Hungary 
up  to  the  time  the  new  lav.^  was  established ;  in  the 
second  place,  establishments  where  the  following 
goods  are  made  : — porcelain,  terra  cotta,  fireproof 
bricks,  table  glass,  mirror  glass,  bottle  glass,  marble, 
metal  sheets  (except  iron  sheet),  metal  pipes  (except 
cast-iron  pipes),  metal  wire,  nails,  needles,  tools, 
rivets,  arms,  toolmaking  machinery,  lamps  of  all 
kinds,  instruments,  watches,  clocks,  pianos,  papar  of 
every  kind,  chemicals,  india-rubber,  silks,  laces,  hosiery, 
ropes,  felt,  and  many  more.  All  these  concerns  will  be 
exempted  from  the  house  taxes,  the  stamp  tax  on  their 
receipts,  and  a  number  of  taxes  connected  with 
the  founding  of  new  establishments.  The  materials  for 
building  such  establishments  and  all  tbe  machinery 
required  for  them  will  be  conveyed  on  the  Hungarian 
railways  at  a  specially  low  tariff.  The  favours 
granted  to  new  establishments  cinnot  be  extended 
beyond  a  period  of  fifteen  years.  It  is  hoped  that  the 
Bill  will  be  immediately  passed,  and  that  the  law  will 
be  valid  from  January  1,  1900. 

The  Austro- Hungarian  States  Eailway  Company  has 
not  sufficient  orders  to  employ  all  the  hands  in  its  high 
furnaces  of  Anina  in  Southern  Hungary,  and  of  twelve 
furnaces  two  were  extinguished  and  500  workmen  were 
dismissed.  The  Hungarian  Government  has  half  promised 
to  give  sufficient  orders  after  the  New  Year,  so  that  all 
the  furnaces  may  be  set  working  again. 
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The  Austrian  axle  manufacturers  have  agreed  to  raise 
their  prices,  and  they  now  charge  1  fl  per  cwt  more. 

At  the  general  meeting  of  shareholders  of  the  Otto- 
man Tobacco  Monopoly  Company,  held  on  Novem- 
ber 15th,  it  was  resolved  to  pay  a  dividend  of  10  f  per 
share. 


(Eorrespondente. 

THE  LONDON  DOCK  COMPANIES. 

TO   THE    EDITOR   OF    THE    ECONOMIST. 

Sir, — In  j'our  remarks  on  the  London  Dock  Com- 
panies in  last  week's  Economist,  you  say  that  it  is 
admitted  that  the  shipping  dues  in  London  "  are  already 
probably  greater  than  at  any  other  port  in  England." 
As  you  apparently  gather  this  admission  from  my 
memorandum  on  the  subject,  may  I  venture  to  remind 
you  that  the  words  I  used  were,  "  The  cost  to  ship- 
owners of  discharging  and  loading  their  cargoes  in 
London  is  already,  owing  to  dearer  labour  and  the 
peculiar  arrangements  of  the  port,  probably  greater  than 
at  any  other  port  in  England."  I  did  not  say  that  the 
excessive  cost  in  London  was  attributable  to  dock  dues. 
The  dues  at  the  docks  of  London  are  Is  per  ton.  In 
Liverpool  they  are  Is  4d  per  ton,  as  you  will  see  from 
the  enclosed  schedule.  The  Is  a  ton  in  dues  is  all  that 
shipowners  need  pay  the  London  Dock  Companies,  the 
companies  having  given  up  the  right  of  discharging  ships 
nine  years  ago.  If  shipowners  want  the  use  of  sheds, 
cranes,  &a.,  the  Dock  Companies  will  supply  such 
facilities  at  rates  not  exceeding  those  in  force  in  Liver- 
pool. 

What  makes  London  dear  to  shipowners  is  not  the 
dock  dues,  but  the  fact  that  shipowners  bear  charges 
for  landing  cargoes  which  at  other  ports  are  borne  by 
the  consignee.  The  Dock  Companies  have  sought  for 
:any  years  to  obtain  a  re-adjustment  of  charges  as 
oetween  the  shipowners  and  the  consignees,  but  without 
success.  One  result,  however,  of  the  existing  arrange- 
ments is  that  if  London  is  a  dsarport  for  shipowners  it 
is  the  cheapest  in  England  for  consignees  in  regard  to 
charges  payable  for  dock  accommodation. 

The  question  of  the  over-capitalisation  of  the  Dock 
Companies  has  been  repeatedly  disposed  of.  I  regret  to 
observe  that  you  bring  it  forward  again.  Lat  me  give 
you  briefly  the  facts  relating  to  this  company: — For 
many  years  after  the  company's  docks  were  opeued  in 
1S02,  every  new  work  was  paid  for  out  of  revenue.  Such 
large  works  as  the  extensive  rum  vaults  at  the  West 
India  Dock,  the  Junction  Dock,  between  the  Blackwall 
Basin  and  the  South- West  India  Dock,  and  the  whole 
of  the  company's  City  warehouses  were  paid  for  in  this 
way.  Three  of  the  four  City  warehouses  have  already 
been  sold  as  you  suggest.  They  realised  £480,000,  and 
the  company's  capital  account  has  been  reduced  to  that 
extent,  although  not  a  farthing  of  the  original  cost  was 
debited  to  capital.  I  am  prepared  to  prove  that 
£8,000,000  has  been  spent  on  our  premises.  Yet  the 
sum  at  which  they  stand  in  our  books  is  only  «6,000,000. 
Engineers  would  tell  you  that  to  provide  the  dock 
system  of  this  company  to-day  would  cost  a  sum  far  in 
•cess  of  £6,000,000. 
I  am  informed  that  the  London  and  St  Katharine 
JJocks  Company  for  many  years  followed  the  same 
practice  in  regard  to  the  provision  of  funds  for  carrying 
out  new  works. — I  am,  Sir,  your  obedient  servant, 

Sydney  Holland,  Chairman. 
East  and  West  India  Dock  Company, 
bock  House,  109  Leadenhall  street,  E.C. 
November  2.3rd,  1899. 


BOOKS  EEOEIVBD, 

'  he  Yangtze  Valley  aiul  Beyond.     By  Mrs  J.  F.  Bishop, 

F.E.G.S.     (London)  John  Murray. 
I'lie  History  of  Trade  between  the  United  Kiv/jdom  ami 
the     United     States.       By    Sydney    J.    Chapman. 
(London)  Swan,  Sonnenschein,  and  Co.,  Limited. 
Social  Laws.     By  G.  Tarde.     (London)  Macmillan  and 

Co  ,  Limited. 
■  herty  in  the  Nineteenth  Century.     By  Frederic  May 
Holland.     (London)  G.  P.  "Putman's  Sons. 


NEW    LOANS 

The  new  issues  of  the 
shares,  &c.,  have  been 


AND    NEW    COMPANIES. 

current  year,  exclusive  of  vendors' 
as  follows : — 

Capital  Applications. 


Amount 

Firtt 

Nominal 

Offered  to 

Payment 

Further 

Capital. 

the  Public. 

Thereon. 

Liability. 

£ 

£ 

£ 

£ 

Amount  previously  subscribed. 

.. 

.118,684,795 

Issues  of  the  week — 

British   Electric  Traction  Com 

pany,  6%Pref.  £10.at£12.. 

200,000     . 

240.000 

.       10,000 

..    230,000 

Cotton  Machinery  Trust 

77,500     . 

75,000 

7,500 

. .     67,500 

Nickel  Corporation    . 

750,000 

.       750,000 
100,000     . 

.     375,000 
12,500 

375  000 

May  and  Hassell  (Merchants)  . . 

100,000     . 

. .      87,500 

Edinburgh     United    Breweries, 

4  %  Deb.  Stock    

220,000     . 

220,000    . 

.       ll.OCO 

..    209,000 

Wrexham      Waterworks    Com- 

pany, ilO,  at  £12    

4,000     . 

4,800    . 

2,400 

. .       2,400 

Somerset   (Matabele)    Develop- 

250,000     . 

60,000     . 

7,500 

. .      52,500 

Total  offered  for  subscription  to  date 
in — 

1899 £120.134,595 

1898 138.293,825 

1897 133,446,279 

1896 141,705,376 

1895 99,308,453 


1,449,800    ..      425,900    ..1,023,90 
Total  offered  for  subscription  for  the 
whole  yenj: — 

1898  £150,173,365 

1897  157,299,000 

1896  152,806,791 

1895 104,690,105 

1894  91,831,504 


NEW  CAPITAL  ISSUES. 


Cotton  ]>Iachiiiery  Trust,  Iiimited.— The  prospectus 
states  that  this  company  is  formed  for  the  purpose  of  conduct- 
ing operations  in  connection  with  the  purchase  and  sale  of 
machinery  for  spinning  and  manufacturing  textile  fabrics,  and 
to  finance  such  transactions,  and  generally  to  carry  on  the 
business  of  a  Trust  Company.  The  capital  is  £100,000,  of 
which  75,000  ordinary  shares  of  £1  each  are  offered  for  sub- 
scription. The  directors  declare  that  they  have  definite 
knowledge  of  a  wide  field  for  the  business  they  propose  to 
undertake.  They  will  accept  no  fees  until  a  dividend  of  7^ 
per  cent,  has  been  paid  upon  the  ordinary  shares,  and  they 
take  the  whole  of  the  deferred  ordinary  shares,  which  receive 
one-half  the  surplus  profits  after  Ih  per  cent,  has  been 
distributed  upon  the  ordinary  shares.  While  the  profits  of  the 
promoters  thus  depend  upon  the  success  of  the  business,  the 
scheme  has  the  appearance  of  one  for  enabling  speculation  to 
be  carried  on  with  other  people's  money,  and  the  shares  should 
be  left  to  local  investors  in  the  Manchester  district,  who  may 
have  personal  knowledge  of  the  capacity  of  the  board  for 
conducting  such  a  business  successfully. 

British.  Electric  Traction  Company,  Iiimited. — The 
Eleotnical  and  General  Investment  Company,  Limited,  ofl'ers  for 
subscription  on  behalf  of  the  above  company  an  issue  of  20,000 
6  per  cent,  preference  shares  of  £10  each,  at  £12  per  share. 
This  is  the  second  issue  of  the  kind  during  the  current  year,  a 
similar  number  of  preference  shares  having  been  offered  in 
.January  last.  The  company  has  numerous  contracts  on  hand 
in  connection  with  light  railways,  tramways,  and  allied  under- 
takings. The  prolits  have  hitherto  been  large,  and  the  com- 
pany has  accumulated  a  reserve  fund  of  £140,000.  While  there 
must  necessarily  be  a  considerable  degree  of  risk  in  connection 
with  the  widespread  operations  of  the  company,  the  preference 
shares  appear  to  constitute  a  fair  5  per  cent,  investment. 

Colt  Gun  and  Carriage  Company,  Limited. — The 
first  batch  of  letters  of  allotmout  and  regret  has  been  posted. 

Somerset  (Matabele)  Development  Company, 
Limited. — Formed  to  acquire  from  the  Crescens  (ilatabele) 
Mines  and  Land  Company  the  Forbes  Rhodesia  Syndicate 
and  Mark  i^Iorrell  1,355  gold  mining  claims  in  Khodesia.  The 
capital  is  250,000  shares  of  £1  each,  of  which  100,000  are 
taken  by  the  vendors,  with  £10,000  cash  as  tlie  purchase  price. 
60,000  are  now  offered  for  subscription,  and  40,000  are  reserved 
for  future  issue.  The  company  is  a  prospecting  undertaking, 
since  it  is  not  claimed  that  any  of  the  claims  have  undergone 
development.  It  is  stated  that  the  ground  contains  ancient 
workings,  which  have  generally  been  found  to  indicate  the 
existence  of  payable  reefs.  The  shares  are  a  speculation, 
which  may  turn  out  a  big  prize  or  a  blanlt. 


MEETINGS,    ftc. 


ENGUSH,    SCOTTISH,   AND  AUSTRALIAN  BANK,   LIMITBD. 

The  seventh  ordinary  general  meeting  of  tho  shareholders  in  the 
English,  Scottish,  and  Australian  Bank,  Limited,  was  held  on  the 
22nd  instant  at  Winohoster  House,  London,  Mr  C.  J.  Hegan  (the 
chairman)  presiding. 

The  secretary  (Mr  J.  Paterson)  having  read  the  notice  calling  the 
meeting,  and  the  report  and  account.^  having  been  taken  as  read. 

The  Chairman  said :  Ladies  and  gentlemen,  tho  time  has  not  yot 
como,  perhaps,  for  indulging  in  mutual  congratulations  over  tho 
position  and  prospects  o£  tho  bank,  but  I  think  I  can  prove  to  you 
before  I  sit  down  that  wo  have  every  reason  to  bo  sotisflod  with  thb 
balance-sheet  now  laid  before  you.  It  has  been  my  fate,  I  cannot 
say  my  good  fortune,  to  occupy  this  chair  during  a  very  critical 
period  in  tho  history  of  tho  bank,  and  for  some  years  past  I  confess 
to  having  felt  considerable  misgiving  as  tho  time  drew  near  for 
holding  our  ordinary  general  meeting.     Wo  felt  that  you  must  bo 
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getting  tired  of  the  oft-told  talo  of  bad  seasons,  low  prices  and 
unremunerative  rates,  and  that  it  was  only  natural  you  should  be 
getting  impatient  with  the  slow  progress  the  bank  appeared  to  be 
making.  Nevertheless,  these  were  not  fancies  conjured  up  to  account 
for  disappointing  balance-sheets ;  they  were  storn  and  unavoidable 
facts  which  had  to  be  reckoned  with.  Never  till  now  since  that 
disastrous  year  of  1893  have  the  Australian  colonies  had  a  chance — 
I  think  I  have  used  the  phrase  before,  but  I  do  not  hesitate  to  use 
it  again — never  have  they  had  a  chance  hitherto  of  recovering  lost 
ground,  and  of  regaining  their  former  level  of  prosperity.  If  any 
should  be  inclined  to  cavil  at  this  statement,  pointing  to  the 
remarkable  development  which  has  taken  place  during  this  very 
period  in  the  shipment  of  frozen  meat,  butter,  and  other  commodi- 
ties (amongst  which  gold  itself  figures  largely),  the  obvious  reply  is 
that  though  this  development  is  a  striking  instance  of  the  recu- 
perative power  and  the  resources  of  the  Australian  colonies,  and  is 
a  splendid  outcome  of  the  troublous  times  they  have  passed 
through,  yet  as  long  as  wool  continues  to  be  the  staple  export  of 
those  colonies,  so  long  must  their  prosperity  be  bound  up  in  the 
prosperity  of  the  pastoral  industry ;  while  the  prosperity  of  this 
latter  must  depend  upon  good  seasons  and  remunerative  prices  for 
wool.  To  these  two  considerations  I  ought  perhaps  to  add  a  third, 
viz.,  upon  wise  and  liberal  legislation  on  the  part  of  the  different 
colonial  Governments.  This,  which  from  the  very  nature  of  the 
case  one  might  expect  would  certainly  be  forthcoming,  cannot 
unfortunately  be  always  counted  upon,  the  interests  of  that  great 
industry  being,  in  some  quarters,  in  grave  danger  of  being  sacrificed 
to  the  political  exigencies  of  the  hour.  However,  these  are  difficul- 
ties which  do  but  stimulate  the  energies  of  the  resourceful  men, 
leaders  in  that  industry,  to  bring  about  their  removal.  With 
bad  seasons  and  low  prices  the  case  is  different;  for  as  against 
the  laws  which  govern  the  seasons  on  the  one  hand,  or  those 
economic  laws,  little  better  understood,  which  govern  the  rise  and 
fall  in  prices  on  the  other,  even  the  collective  veisdom  of  bank 
directors  is  powerless.  Therefore,  it  is,  gentlemen,  that  in  the 
forefront  of  our  report  we  have  drawn  attention  to  the  improved 
conditions  under  which  we  are  meeting  to-day,  as  being  the  most 
important  fact  that  we  have  to  communicate.  The  terrible  five 
years'  drought,  it  may  now  safely  be  said,  has  broken  up  ;  the  price 
of  wool  has  been  advancing  by  leaps  and  bounds,  and  is  now,  at  all 
events  for  the  better  class  of  merinos,  on  a  level  with  the  prices  of 
nineteen  or  twenty  years  ago ;  while  exchange  rates  have  quite 
recently  been  placed  on  a  much  more  remunerative  basis.  I  could 
wish  that  this  statement  might  be  made  without  any  reservations, 
bnt  it  is  unfortunately  true  that  some  of  the  pastoral  districts,  and 
those  by  no  means  of  the  least  importance,  have  not  benefited  to 
the  same  extent  as  others,  and  that  many  once  prosperous  stations 
are  still  sadly  in  need  of  a  more  copious  rainfall.  However,  you  will 
be  glad  to  know  that  the  few  pastoral  properties  which  this 
bank  has  in  hand  are  happily  situated  in  the  more  favoured 
districts,  and  that  they  are  doing  remarkably  well.  Turning  now 
to  the  balance-sheet,  those  of  you  who  have  taken  the  trouble 
to  compare  the  figures  now  laid  before  you  with  those 
presented  a  year  ago,  will  have  found,  I  hope,  ample  justification 
for  our  statement  that  it  reflects  the  improvement  alluded  to  in 
the  general  situation.  For  there  is  an  increase  in  the  figures  of 
every  account  connected  with  the  active  business  of  the  bank,  the 
most  noticeable  of  which  are  the  increases  under  the  heads  of  bills 
payable  and  bills  receivable,  amounting  to  £40,000  and  £188,000 
respectively.  These  figures  represent  nothing  but  legitimate 
exchange  business — the  most  liquid  form  of  business,  of  course,  in 
which  a  bank's  capital  can  be  employed.  There  are  considerable 
increases  also  under  the  heads  of  deposit  at  interest  and  current 
accounts — not  much  .short  of  £100,000  in  either  case.  There  is  a 
decrease  of  nearly  £50,000  in  our  indebtedness  to  the  holders  of 
our  stocks  ;  a  corresponding  decrease  in  the  yearly  interest  wo  are 
paying,  and  an  improvement  in  the  balance  of  our  profit  and  loss 
account  of  upwards  of  £9,000.  These  are  satisfactory  features, 
gentlemen,  you  must  admit,  but  there  is  another  aspect  of  the  case 
to  which  I  wish  to  draw  your  attention.  I  alluded  a  few  minutes 
ago  to  the  fact  that  apparently  the  bank  had  been  hitherto  making 
but  slow  progress.  I  have  no  doubt  that  has  been  the  impression 
left  on  the  minds  of  those  who  only  make  a  superficial  study  of  the 
balance-sheet ;  but  the  progress  has  been  by  no  moans  unimportant 
for  all  that.  Since  the  year  1893  we  have  reduced  our  indebtedness 
to  the  holders  of  our  stocks  and  terminable  deposit  receipts  by  no 
less  than  £934,000. 

We  are  now  giving  notice  of  our  intention  to  pay  o(I,  in  anticipa- 
tion of  the  due  date,  a  further  sum  of  £156,000 — a  step  which  I  am 
confident  will  meet  wi;h  your  approval.  Further,  we  have  accumu- 
lated reserve  funds  (counting  in  the  addition  to  be  made  when  these 
accounts  are  passed)  amounting  to  upwards  of  £66,000.  Putting  on 
one  side  the  prospoctivo  payment  of  £156,000  to  which  I  have  just 
alluded,  these  figures  represent  exactly  a  million  of  money,  so  I 
think  I  am  justified  in  maintaining  that  the  bank  has  made  very 
substantial  progress  during  the  period  named.  To  the  future  I 
think  we  may  look  forward  with  every  confidence.  I  wish  to  guard 
against  addressing  you  in  too  optimistic  a  vein,  but  it  is  a  fact  that 
the  accounts  now  submitted,  dealing  as  they  do  with  the  twelve- 
month which  ended  on  Juno  30th  last,  have  benefited  in  only  a  minor 
degree  by  the  improvement  in  the  general  situation.  The  drought 
only  broke  up  during  the  spring  and  summer  of  this  year.  The 
wool  clip  of  1898-9  was  sold  at  prices  considerably  below  those  now 
ruling.  And  the  improvement  in  rates  is,  as  I  have  stated,  a  matter 
of  qmte  recent  occurrence.  I  shall  confess  to  being  a  good  deal  out 
in  my  calculations  if  we  are  not  in  a  position  to  lay  a  still  better 
balance-sheet  before  you  next  time  we  meet.  The  present  balance 
at  the  credit  of  profit  and  loss,  I  need  scarcely  remind  you,  has  to 
be  dealt  with  in  the  following  way  :  that  is  to  say,  £15,000  goes  to 
leserre,  while  the  remaining  £411  Is  2d  belongs  to  the  holders 
of     the    deferred    inscribed     deposit     stock  —  an     earnest    of 


the  additional  IJ  per  cent,  to  which  they  are  entitled 
as  and  when  it  may  bo  earned.  I  have  only  one  thing 
to  add,  gentlemen,  and  then  I  will  bring  these  remarks  to  a  close. 
It  will  be  within  the  memory  of  most  of  you  that  in  the  year  1895, 
when,  owing  to  the  low  rates  ruling  for  money  in  the  Australian 
colonies  as  compared  with  the  high  rates  of  interest  we  had  to  pay 
on  our  stocks,  it  seemed  no  easy  task  to  make  both  ends  meet,  a 
rearrangement  of  salaries  took  place,  with  the  result  that  a  con- 
siderable number  of  our  staff  submitted  on  their  own  initiative  to  a 
reduction  of  10  per  cent,  on  the  amounts  they  had  been  up  till  then 
receiving.  This  action  on  their  part  was  much  appreciated  by  your 
directors,  and  the  announcement,  I  remember,  was  received  with 
applause  by  the  shareholders  at  the  general  meeting  held  in  that 
year.  But  we  think  that,  with  the  advent  of  better  times,  thig 
reduction  should  no  longer  be  made,  and  the  board  have,  therefore, 
passed  a  resolution  that  it  shall  cease  to  take  effect  as  from 
January  1,  1900.  The  directors  themselves,  at  the  same  time,  as 
you  will  doubtless  remember,  surrendered  one-tenth  of  their  fees, 
but  we  have  decided  not  to  take  that  back  until  we  have  succeeded 
in  paying  you  a  dividend.  I  will  now  move  :  "  That  the  report 
and  statement  of  accounts  now  submitted  be  and  are  hereby 
adopted." 

Mr  James  D.  Thomson  seconded  the  resolution,  which  wag 
carried  unanimously. 

The  retiring  directors — the  Hon.  Sydney  Holland,  5Ir  Jameg 
Jackson,  Mr  James  D.  Thomson,  and  Mr  James  TuUoch — having 
been  re-elected,  and  the  auditors— Messrs  Turquand,  Youngs,  and 
Co. — reappointed, 

A  cordial  vote  of  thanks  to  the  chairman,  directors,  and  staff  of 
the  bank  terminated  the  proceedings. 


CLERICAL,  MEDICAL,  AND  GENERAL  LIFE  ASSURANCE  SOCIETY. 

The  seventy-fifth  annual  general  meeting  of  the  shareholders  in 
the  Clerical,  Medical,  and  General  Life  Assurance  Society  was  held 
on  the  24th  inst.  at  the  offices,  15  St.  James's  square,  London,  Mr 
Wilfred  Joseph  Cripps,  C.B.  (the  chairman)  presiding. 

The  actuary  and  secretary  (Mr  W.  J.  H.  Whittall)  having  read 
the  notice  convening  the  meeting. 

The  Chairman  said :  It  now  becomes  my  duty  to  say  a  few 
words  about  tne  report  and  the  business  of  the  year,  but  before 
doing  so  I  am  sure  you  will  allow  me  to  refer  to  the  great  loss 
which  the  society  has  sustained  by  the  death  of  its  revered  chair- 
man. The  directors  have  had  the  sorrowful  duty  of  referring  to 
the  great  loss  the  society  has  sustained  in  the  opening  paragraph 
of  their  report,  but  they  are  well  aware  that  those  few  phrases  do 
but  little  justice  to  Sir  John  Mowbray's  long  connection  with  this 
society.  He  became  a  director  in  the  year  1846,  and  from  that  time 
down  to  his  lamented  death  he  played  a  great  part  in  the  history  of  this 
society.  The  period  I  refer  to  covers  more  than  two-thirds  of  the 
society,  and  his  period  of  chairmanship  was  very  nearly  half  the 
life  of  the  society.  The  report  gives  us  but  little  idea  of  the  part 
that  Sir  John  played  during  his  long  connection  with  the  society. 
It  does  not  tell  us  that  he  found  the  society  a  young  but  prosperous 
office  in  a  small  house  in  Bloomsbury  doing  not  more  than  one- 
third  of  the  business  that  it  does  now.  It  does  not  tell  us  of  the 
part  he  played  in  bringing  the  society  to  the  palatial  abode  in 
which  we  are  assembled,  the  negotiations  for  the  purchase  of  which 
principally  passed  through  his  hands ;  nor  does  it  mention  the 
fact  that  through  his  exertions  two  Acts  of  Parliament  were  passed, 
one  of  which  entitled  us  to  make  laws  and  regulations  for  ourselves, 
and  which  has  proved  most  advantageous  to  the  society.  Hig 
His  personal  characteristics  were  very  remarkable.  We  all  know 
how  wonderfully  Sir  John  Mowbray  identified  himself  with  every 
position  he  occupied  in  public  life,  and  it  is  not  too  much  to  say  that 
what  he  did  in  other  positions  he  more  than  did  in  the  case  of  his  con- 
nection with  this  society.  The  dignity  and  grace  and  the  consummate 
knowledge  of  business  which  he  showed  on  all  occasions  will,  I  am 
sure,  be  in  the  recollection  of  everyone  who  has  been  in  this  room. 
I  will  sum  up  the  remarks  which  I  have  felt  it  right  to  make  upon 
tke  death  of  our  revered  oliairman  by  saying  that  although  it  is 
trite,  and  to  some  extent  true,  that  no  man  is  irreplaceable,  yet  it 
is  true,  still,  that  no  one  who  has  ever  been  a.ssociatod  with  Sir  John 
Mowbray  wUhin  these  walls,  from  the  highest  to  the  lowest,  will 
ever  cease  to  regret  his  loss.  Now,  wo  will  pass  on  to  a  subject 
which  I  think  admits  of  unlimited  congratulation,  and  this  is  the 
business  of  the  year,  which  is  summed  up  in  a  few  short  and  satis- 
factory paragraphs.  The  now  assurances  consists  810  policies,  buing 
only  ten  or  twelve  less  than  the  number  of  last  year.  The  sum 
assured  by  these  policies  is  £641,353,  yielding  in  annual  premiums 
£21,797.  Re-assurancos,  which  aro  somewhat  new  things  in  our 
reports,  because  in  former  days  wo  rather  prided  ourselves  on 
re-assuring  nothing,  were  effected  to  the  extent  of  £46,000, 
with  annual  premiums  of  £1,741.  The  net  new  businoss  of 
the  year  was  therefore  £595,353,  in  sums  assured  yielding 
annual  premiums  of  £20,000,  as  compared  with  a  sum  assured  of 
£613,408  and  new  annual  premiums  of  £22,323  in  the  precoding 
year.  I  can  remember  the  time  when  I  first  became  a  direotoi, 
when  our  late  chairman  used  to  say  that  if  he  could  announce  at 
the  annual  meetings  new  premiums  to  tho  amount  of  £10,000  a 
year  he  should  be  perfectly  satisfied.  Since  I  have  had  tho  honour 
of  becoming  a  director,  19  years  ago,  we  have  once  dropped  bolow 
£10,000,  and  this  was  in  the  second  year  after  I  joined,  but  in  the 
meantime  we  have  gone  entirely  through  what  I  may  call  our 
"teens,"  and  the  period  of  getting  through  our  "  teens  "  almost 
exactly  coincided  with  the  duration  of  ofKoe  of  our  lamented  friend, 
Mr  Newbatt.  I  should  now  be  very  well  satisfied  if  I  could  alwayg 
be  sure  of  doubling  the  new  business  which  the  chairman  thougnt 
ho  could  command  19  years  ago.  I  think  we  can  command  that, 
for  whilst  we  have  a  net  now  business  this  year  of  £20,056, 
we    had  £22,000  in   the  year    before,  and  £19,709    in   the  year 
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before  that,  and  this  gives  an  average  of  £20,000  a  year  of 
new  annual  premium  income  for  the  three  years  of  our 
present  quinquenium.  I  think  you  will  all  agree  that  that  is  a  very 
satisfactory  statement.  The  total  premium  income  is  £293,733, 
and  I  may  mention  in  passing  that  this  is  £200,000  a  year  larger 
than  the  total  premium  income  when  the  late  chairman  took 
office.  The  total  premium  income  then  was  £92,000 ;  it  is  now 
£293,000.  That  shows  an  increase  over  last  year  of  £5,448,  and 
the  whole  income  of  the  society  was  raised  from '£422,000  to  the 
very  large  sum  of  £431,776.  The  interest  income  of  £137,565 
represents  an  average  yield  of  £3  16s  5d  per  cent,  upon  the  invested 
capital,  as  compared  with  2d  less  in  the  preceding  year.  In  these 
days  of  falling  interest  this  is  a  move  in  the  right  direction.  The 
claims  this  year  are  unusually  large  by  the  deaths  of  235 
persons  assured  under  299  policies.  We  have  paid  £239,897, 
but  though  this  amount  is  larger  than  usual,  we  are  able 
to  say  that  we  are  well  within  the  amount  expected  and  pro- 
vided for  by  the  society's  tables.  I  may  mention  that  about 
seven  years  ago  we  had  an  exceptionally  heavy  year,  when  our 
claims  by  death  amounted  to  £237,000,  or  within  £2,000  of  what 
we  have  paid  this  year.  That  was  well  within  the  society's  calcu- 
lations, and  I  think  you  may  take  it  that  the  present  sum  is 
further  within  the  society's  calculations,  so  that  as  we  did  not  feel 
in  any  way  the  loss  of  £237,000  seven  years  ago,  we  shall  be  very 
well  able  to  stand  the  £239,000  in  the  present  year.  The  expenses 
of  management  have  been  kept  as  usual  as  low  as  possible,  and  I 
do  not  think  they  can  be  got  much  lower.  The  total  charge, 
including  commission,  was  £12  6s  3d  per  cent,  of  the  premium 
income,  as  compared  with  £12  8s  lOd,  the  ratio  of  the  preceding 
year.  The  other  outgoings  have  been  equally  favourable.  The 
excess  of  revenue  over  all  expenditure  amounted  to  no  less  than 
£106,900,  and  has  raised  the  assurance  fund  at  the  close  of  the  year 
to  £3,590,305.  It  is,  therefore,  over  3i  millions  for  the  first  time  in 
our  history.  I  may  say  that  the  carry-over  for  this  year  and  last 
year  takep  together  amount  almost  exactly  to  a  quarter  of  a  million 
of  money.  The  first  year  of  the  present  quinquenium  was  the 
honus  year,  and  an  ajpaient  diminution  of  the  funds  was 
«hown,  but  when  we  go  into  the  matter  we  find  that  although 
we  had  to  pay  the  very  large  sum  of  £160,000  in  cash  by 
way  of  bonus  we  only  diminished  our  funds  by  £57,000. 
I  now  come  to  one  of  those  new  developments  which  our  actuary 
bas  been  looking  out  for  to  make  our  business  more  flexible  and 
«ttractive.  You  will  remember  that  Mr  Newbatt  struck  out  the 
prime  cost  Systam  which  we  brought  out  with  great  success  some 
••rare  ago,  and  I  will  draw  your  attention   to   the  new  scheme  of 

■  Tr  Whittall  for  granting  assurances  to  chillren,  and  say  that  it  is 
.  great  satisfaction  to  mo  to  find  that  the  very  able  counsel  who  is 

settling  the  form  of  policy  which  wo  propose  to  issue  in  these 
ca.se8,  has  given  his  opinion  that  it  is  a  most  solid  class  of  business. 
I  think  we  may  hope  from  this  the  same  beneficial  results  that 
followed  the  endeavours  of  actuaries  in  this  direction  in  previous 
years.  Having  referred  to  the  loss  the  company  has  sustained  by 
the  death  of  their  chief  clerk,  Mr  Joseph  Powell,  the  Chairman 
proceeded :  We  have  filled  the  vacancy  on  the  board  caused  by  the 
resignation  of  Lord  Curzon  by  the  appointment  of  ilr  Slaurice 
Otho  FitzGerald,  a  director  of  one  of  the  great  joint-stock  banks, 
and  we  think  that  his  financial  advice  will  be  a  great  accession  of 
strength  to  the  board.  Our  late  friend,  Sir  John  Mowbray,  has 
been  succeeded  by  Sir  Alexander  Mackenzie,  late  Lieutenant- 
Governor  of  Bengal,  whose  experience  will  undoubtedly  be 
very  valuable  to  us.  Lastly,  in  the  place  of  Lord  Lister  we  have 
secured  the  services  of  Sir  Thomas  Smith,  who  is  specially  skilled 
in  all  questions  bearini;  upon  life  assurance  practice.  Our  total 
funds  for  the  first  time  amounted  to  over  3J  millions.  The 
surrenders  arc  particularly  low.  Last  year  they  amounted  to 
£31,000,  and  this  year  they  are  only  £17,700.  I  always  like  to  see 
that  item  low,  because  although  the  purchasing  of  policies  gives  a 
profit  to  the  office,  still  it  contracts  the  volume  of  the  society's 
onsiness,  and  is  not  so  satisfactory  as  the  increase  of  business  or 
the  making  of  profits  in  a  legitimate  way.  Commission  is  about  the 
same  as  last  year.  Referring  to  the  balance-sheet,  I  know  that 
■there  are  two  views  about  the  asfets  side,  for  in  our  case  it  is  full  of 

■  -m_8  of  absolutely  gilt-edged  and  liquid  securities.     I  have  heard 
said  in  this  room  that  there  must  be  a  latent  profit   in   such   a 

Balance-sheet  of  some  £200,000  or  £300,000.  I  am  able  to  assure 
you  that  even  at  war  prices  the  latent  profit  in  our  balance- 
Sheet  is  over  £350,000,  being  10  per  cent,  upon  the  whole 
amount,  and  if  things  go  up  again  after  the  war,  this  figure 
will    be    very   nearly    what    it    was    in    former    days  —  half    a 

illion  of  money.     There  is  another  class  of  people  who  think  it  is 

e  of  the  greatest  advertisements  the  office  can  have.  The  board 
have,  therefore,  to  steer  between  Scylla  and  Chrerybdis.  You  will 
notice  there  is  a  diminution  in  one  important  item,  namely,  loans 
on  security  of  county,  district,  and  borough  rates.  Many  years  ago 
that  item  amounted  to  £593,000,  but  it  has  run  oft' by  sinking 
funds,  and  now  amounts  to  £330,344.  These  are  the  sort  of 
securities  wecannotnow  touch, as  the  ratcBofinterest  do  not  offer  the 
temptation  they  used  to  do.  We  have,  therefore,  turned  our 
litention  to  mortgages  on  property  in  the  United  Kingdom,  and 
these  amount  to  £1,038,567.  1  will  now  conclude  by  moving  the 
adoption  of  the  report  and  accounts. 

The  Itev  Prebendary  Kempo  seconded  the  motion,  which  was, 
after  a  short  discussion,  agreed  to  unanimously. 

Tin  retiring  directors  having  been  re-elected,  and  the  auditors 
re-appointed, 

A  vote  of  thanks  to  the  chairman  and  directors  and  staff  ter- 

inated  the  proceedings. 


CHAHFAONG  FRERE8,  LIMITED. 
The  third  ordinarj^  general  meeting  of  th<'  shareholders  in  Cham- 
pagne Freres,  Limited,  was  held  on  the  20th  instant,  at  Winchester 


House,  London,  Sir  E.  Leigh  Pemberton,  K.C.B.  (the  chairman), 
presiding. 

The  notice  convening  the  meeting  having  been  read, 
The  Chairman  said  :  Gentlemen,  I  hope  you  have  received  with 
pleasure  the  report  and  accounts,  and  I  trust  that  you  have  had  as 
much  satisfaction  in  perusing  them  as  your  directors  have  had  in 
preparing  them  for  you.     JIany  chairmen  of  companies  take  the 
opportunity  at  general  meetings  to  so    rather  largely  into  details 
as  to  the  nature  and  the  progress  of  the  business  which  they  carry 
on.     They  point  out  generally  the  departments  in  which  there  has 
been  an  increase  and  a  decrease,  and  they  explain  how  that  occurs. 
They  also  explain  to  you  generally  the  particular  places  in  which  the 
business  has  been  carried  on,  and  the  new  areas  which  have  been 
opened  up.  Acting  under  the  advice  of  your  able  managing  director, 
I  am  not  going  to  give  you  any  information  about  these  affairs.  The 
fact  is  that  the  issue  of  the  prospectus  itself  explains  to  the  public 
how  a   business  of  this  description  was  to  be  carried  on,  and  how 
profitable  it  was  likely  to  be.    The  report  which  we  presented  to 
you  last  year  further  opened  up  this  view,  but  that  increased   the 
competition  all  over  the  world,  I  may  say,  to  which  we  had  already 
been  subject,  and  which  we  have,   of    course,  some  difficulty  in 
contending  with.     Y'our  managing  director  is    a    man    of    great 
ability      and      wonderful      resource.      These    great      talents    of 
Sir  Champagne   I  wish   to   secure   solely  for  the  benefit   of    the 
company,  and,  therefore,  I  am  not  going  to  explain  how  he  does 
the  business,  where  he   has  gone   to,  and  ^vhere  he  means  to  go. 
Now,  as  to  the  accounts,  you  will  see  that  the  auditors  have  made 
due  provision  for  all  possible  depreciation.     They  tell  me  that  they 
have  done  it  fully,  and,  therefore,  you  may  be  quite  sure  that  the 
dividend  which   you  are  now  asked  to  sanction  has  been  fairly 
earned.     As    to  the   dividend  itself  you  will    let    me    say    this, 
perhaps.     You  would  have  thought  it  was  more  simple  to  declare 
a  dividend  of  15  per  cent,  than  one  of  12  per  cent,  and  a  bonus  of 
3  per  cent.     A  reason  for  doing  that  is  this  ;  although  the  accounts 
show  a  greater  profit  this  year  than  was  made  last  year,  the  great 
increase  in  the  real  profit  has  been  owing  to  the   fact  that   the 
expenses      have      been      less.      Very    wisely       last       year,    we 
thought  it     better     to     wipe     out     the     whole     of     the      pre- 
liminary expenses  and    charge      them      to      one      year.      That 
was   a   considerable  sum,  and,  of  course,  we   shall  not   have  the 
benefit  of  that  large  gain  on  future  occasions,  though  there  is  no 
reason  to  expect  any  diminution  of  profits — rather  on  the  contrary  ; 
but  we  wish  to  show  to  the  shareholders  that  we  did  not  consider 
that  15  per  cent,  was  the  normal  rate  of  interest  which  they  would 
receive.     We  think  it  would  be  raising  false  hopes  if  we  said  tliat 
was  the  normal  rate.     We  can  pay  it  this  year,  and  we  hope  we  can 
pay  it  hereafter  ;  but  I  think  it  is  better  that  you  should  consider 
12  per  cent,  as  your  usual  dividend.     Anything  over  and  above  that 
which  wo  can  give  you  will  accept,  I  hope,  as  a  bonus.     There  are 
one  or  two  matters  to  which  I  would  like  to  refer  in  reference  to 
the  balance-slieet.     In  the  first  place,  the  salaries  of  the  managing 
directors  in  Paris  last  year  were  only  £2,000.    We  thought  it  would 
not  be  unwise  to  increase  them  this  year  to  £3,000.     The  directors 
do  not  think  it  an  extravagant  amount  to  pay  to  men  who  manage 
the  whole  of  your  business,  because  from  the   very  nature  of  tlie 
business  it  is  impossible  for  the  director  in  London  to  manage  it. 
Mr  Champagne  and   his  co-managing  director  there  do  the  whole 
of   the  work,  and  I  think  you  will  agree  with  me  in   saying  that 
they  have  done  it  with    splendid    results.      Another  point  with 
regard  to  the  accounts  is  this : — In  the  profit  and  loss  acount  for 
the     year,     as     prepared     by    the     auditors,     the     balance     for 
this  present   year  only,  of  course,  has  been  noticed.     No    notice 
was  taken  either  in  the  profit  and  loss  account  as  sanctioned  liy  the 
auditors  or   in   the  appropriation   of  profits  as  appearing  in  the 
directors'  report  of  the  balance  which  was  carried  forward  last  year, 
so  that  in  point  of  fact  you  have   a   kind  of  secret  reserve  fund, 
having  really  to  carry    forward    about    double  the  amount  that 
appears  on   the   directors'   report.     The  balance  this  year  on  the 
profit  and  loss  account  is  £2,798,  and  last  year  the  balance  was 
£2,410,  making  together  £5,209.     The  proper  procedure,  therefore, 
would  be  that  to  tlic  accounts  as  they  now  appear  should  bo  added 
the  balance  brought  over  from  the  previous  year,  making  a  total 
balance  to  bo  carried  forward  of  £5,209.     I  therefore  beg  to  propose 
the  adoption  of  the  report  and  accounts,  with  the  addition  to  which 
I  have  just  referred. 

Mr  Andrew  A.  Brand  seconded  the  motion,  which  was  carried 
unanimously. 

An  extraordinary  general  meeting  was  then  held  for  the  purpose 
of  altering  the  articles  of  association. 

The  Chairman,  in  moving  the  resolution  of  which  notice  had 
been  given,  said  the  proposed  alteration  was  very  easily  explained.  At 
present,  after  paying  6  per  cent,  to  the  preference  shareholders,  it  was 
provided  that  10  per  cent,  should  be  carried  to  reserve,  the  balance 
being  payable  to  the  ordinary  shareholders.  The  directors  felt  that 
10  per  cent,  was  not  enough.  In  all  well-managed  companies  con- 
siderable provision  was  made  in  the  way  of  reserve,  and,  if  that 
were  so,  such  a  provision  was  more  especially  necessary  in  the  case 
of  a  company  of  this  description.  It  might  at  first  sight  bo 
imagined  that  this  alteration  to  empower  the  directors  to  place  a 
larger  sum  to  reserve  was  only  for  the  benefit  of  the  preference 
shareholders  ;  but  that  was  not  so  ;  for  whatever  happened  to  the 
company  the  six  per  cent,  preference  shares  were  pretty  safe  ;  but 
by  laying  up  a  considerable  reserve  the  ordinary  shares  would  have 
something  to  fall  back  upon.  The  directors, however,  might  be  re- 
lied upon  not  to  lay  by  too  much,  or  to  sacrifice  tho  annual  Interest 
of  the  ordinary  shareholders.  They  hoped  to  always  be  able  to 
pay  at  least  1^  per  cent.,  and  perhaps  something  more;  but  if  in 
one  year  there  was  a  large  profit  they  would  ask  the  shareholders 
to  authorirc  tho  placing  of  a  large  sum  to  reserve. 
Mr  Brand  seconded  the  motion,  which  was  carried  unanimously. 
A  vote  of  thanks  to  the  chairman  terminated  the  proceedings. 
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COPPER    MINES    OP    MOUNT   LYELI,    WEST,    LIMITED. 
The  second  ordinary  meeting  of  the  shareholders  in  the  Copper 
Jlines  of  Mount  Lyell  West,  Limited,  was  held  on  the  20th  inst. 
at  Winchester  House,  London,  Mr  Charles  McCulloch  (the  chair- 
man) presiding. 

The  secretary  (Mr  H.  A.  H.  Russell)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman,  having  expressed  regret  at  the  death  of  Mr 
^lacnamara  Russell  (a  director  of  the  company),  said  that  the 
directors  came  before  the  shareholders  that  dav  in  very  much 
better  spirits  than  they  would  have  done  had  they  met  them  five  or 
six  months  ago.  After  the  formation  of  the  company  at  the  end  of 
1897,  a  long  period  ensued  when  there  was  nothing  received  but 
more  or  less  disappointing  advices,  and  that  condition  of  affairs 
weighed  rather  heavily  on  the  board.  At  the  statutory  meeting  on 
January  20,  1898,  ho  had  to  inform  the  shareholders  of  the  transfer 
of  the  properties  of  the  company,  and  also  of  the  direction  in  which 
the  board  proposed  to  carry  on  the  work.s  at  the  mines.  They  had  a 
large  piece  of  ground,  on  which  certain  operations  had  been 
going  on  for  some  period  previously.  It  was  clearly  the  duty 
of  the  board  to  follow  up  the  works  which  had  been  going 
on  before.  They  worked  these  for  some  time;  did  not  prove 
they  were  not  all  that  was  claimed  for  them,  or  that  they 
would  not  yet  find  very  good  copper  ore  there;  but  they  saw 
that  the  expense  of  sinking  the  Kelly  Shaft  and  driving  the  Razor- 
back  Tunnel,  &c.,  would  involve  a  large  outlay  without  any  great 
certainty  as  to  what  they  would  ultimately  find,  and,  therefore,  in 
August  last  year,  several  of  these  works  were  suspended,  and  the 
board  decided  to  concentrate  its  operations  on  the  northern  end  of 
the  property  with  the  view  of  proving  it.  They  had  to  cut  their 
cloth  with  a  good  deal  of  care,  because  when"  the  company  was 
formed  they  had  only  a  very  limited  amount  of  working  capital  to 
deal  with.  They  had  got  through  a  small  portion  of  it,  and  saw 
clearly  that  if  they  wanted  to  thoroughly  explore  all  the  northern 
part  of  the  property  they  would  have  to  do  so  in  the  most  econo- 
mical manner.  This  they  had  tried  to  do.  It  had  probably  occupied 
a  little  more  time,  but  there  was  much  to  be  said  even  on  "that  score 


. —  „.„.w  v.^^v^,  vjuu  Lijcic  "ao  uiuuii  Lu  ue  saiuoveii  uu  mac  score. 

At  the  beginning  of  August  last  their  manager  reported  that  he  had 
come  across  stuff  in  the  Ru.ssell  Tunnel.  First  there  was  an  inflow 
of  water,  and  then  a  lot  of  slimy-looking  stuff  came  in,  and  he  was 
certain  they  were  on  the  eve  of  a  great  change.  This  proved  to  be 
the  case,  because  he  struck  a  body  of  material  carrving  4  to  5  per 
cent.,  and  sometimes  as  much  as  7  per  cent.,  of  copper,  about  IJ  oz 
of  silver,  and  about  2  dwts  of  gold.  They  knew  now  that  this  body 
had  a  thickness  of  70  ft.  What  its  length  might  be  he  could  not 
say,  because  they  had  not  yet  been  able  to  drive  on  the  strike  of  it 
to  a  sufficient  extent  to  determine  how  far  it  might  go.  It  might 
go  the  whole  length  of  their  property,  but  in  the  meantime  they 
were  driving  along  the  sides  of  it  in  order  to  determine,  at  any  rate, 
that  they  had  such  a  Ijody  of  ore  that  they  could  immediately  pro- 
ceed to  put  up  machinery  for  its  development,  and  also  for  the 
reduction  of  the  ore  when  they  came  to  that  stage.  That  naturally 
would  involve  the  raising  of  further  capital.  As  he  had  said,  they 
started  with  a  very  small  amount  of  working  capital.  It  was 
simply  for  the  purpose  of  finding  what  there  was  in  the  property, 
and  now  that  they  had  found  something  they  would  have  to  provide 
Uie  necessary  means  for  developing  it  and  turning  it  to  account. 
The  only  other  point  to  which  he  need  refer  was  that,  perhaps,  to 
begin  with,  they  over-equipped  themselves  in  the  way  of  emplotjh. 
That  had  been  rectified,  and  at  present  their  expenses  were'about 
the  lowest  of  any  company  doing  the  work  in  which  they  were 
engaged.  Their  secretary,  although  young,  was  very  capable,  and 
had  done  his  work  exceedingly  well.  Their  manager  abroad  had 
likewise  done  his  work  well.  After  stating  that  of  the  total  capital 
of  100,000  shares  there  were  still  170,000  shares  unissued  and 
available  for  providing  working  capital  when  required,  the  Chair- 
man formally  moved  the  adoption  of  the  report  and  accounts. 

Jlr  A.  L.  Perns  seconded  the  motion,  which  was  carried  unani- 
mously. 

The  proceedings  then  terminated. 

EXPLORING  LAND  AND  MINERALS  COMPANY.  LIMITED. 

The  ordinary  general  meeting  of  the  shareholders  in  the  Explor- 
ing Land  and  Minerals  Companv,  Limited,  was  held  on  the  24th 
instant  at  Cannon  street  Hotel,  London,  Mr  J.  O.  Maund  (the 
chairman)  presiding. 

The  secretary  (Mr  G.  G.  Walker)  having  read  the  notice  calling 
the  meeting,  ° 

The  Chairman,  in  moving  the  adoption  of  the  report  and  accounts 
said  that  the  profit  and  loss  account  showed  that  the  general 
charges  of  the  company  in  London  amounted  to  £2,436,  or  approxi- 
mately the  same  as  last  year.  The  general  charges  in  South 
cc  ico'  °  "  ^^°^  ''°  ^"""''^  ^"'^  special  charges,  amounted  to 

£5,958,  which  compared  favourably  with  the  general  charges  last 
year,  amounting  to  £6,600.  This  sum  embraced  £3,800  for  salaries 
of  mining  engineers  and  others,  and  it  practically  covered 
the  whole  of  the  expenditure  in  South  Africa,  except  the 
development  of  the  mines  and  the  coal  area.  There  was  an  item  of 
depreciation  of  stock  and  plant,  Ac,  £2,026,  another  for  loss  on 
brickfield,  £280,  and  the  loss  on  fanning  was  £1,200.  Those  losses 
w-ere  exceptional,  and  the  company  hud  inherited  the  brickfield  and 
the  farm.  The  brickfield  had  been  a  source  of  loss,  and  they 
had  decided  to  stop  all  operations,  while  the  farm  had  by  no 
means  been  a  Ruocess.  These  entries  would  not  occur  again,  and 
the  company's  operations  in  respect  of  the  farm  and  brickhold  had 
<^^»bA.  The  next  item  was  that  of  further  depreciation  on  balance 
of  debentures,  shares,  and  interests  in  other  companies  and  syndi- 
cates, £17,153.  If  they  turned  to  the  credit  side  of  the  profit  and 
loss    account,    it  would   be  seen   that   the  company    had    made 


shares,  and  interests  in  other  companies  and"  in  svndioates 
amounting  to  £217,682.  They  had,  as  last  year,  divided  these 
securities  into  realisable  and  immediately  non-realisable  securities, 
ihey  had  gone  within  the  last  two  davs  into  their  position  and 
found  that  they  had  as  realisable  securities  £164,000,  in  addition  to 

tTocnnn'^'^®'''   ^'^'°^  ■*   ^°^^^   °^  ""^'i  and  realisable  securities  of 
±.l»b,000.      This   compared   with  a   sum  in   cash   and    realisable 
securities  last   year  of  £140,000,   so   that   the  amount  was  now 
increa,sed  by  £45,000.     In  spite  of  this  large  accession  in  the  value 
m^o^ilf,;     ''^''™"'"'^*"'^'^''''*'^"^'^  Pi^opcftiP-s  had  increased  from 
£102  000   to    £109,438,   and   a   sum  of  £19,356  had  been  spent  on 
development.     This  he  believed   would  sitisfy  every   shareholder 
that   the  company's  finances  was  in   a  healthy  and  most  satis- 
factory state.     The  report  had  gone  very  fully  into  the  position 
of  the  as-sets  and   holdings.     As    a    matter    of    fact    the    lands, 
mining  claims,  building   stands,   and   coal  concessions   remained 
in  exa'jtly  the  same  position  as  last  year,  except  that  a  great  deal  of 
work  had  been  done  during  the  current  year  based  on  the  develop- 
ment of  tne  mines  and  coal  area.     The  principal  mining  asset  was 
the  \V  iltshire  group  of  mines.      Up  to  date  12  shafts  had  been  sunk 
on  the  property,  all   of   them   over   100   feet    in    depth,   besides 
nunierous  prospecting  shafts,  and  two  adits  were  being  driven  which 
would  cut  the  central  reef   at   a   vertical  depth  of  190  feet.     Alto- 
gether,  2,000  feet  of  driving  and  sinking  had  been  completed  on  the 
two  principal  reefs:  500  feet  of  these  had   bacn  exposed,  and  on  the 
central  reef  260  feet  gave  an  average  of  1  oz  3  dwts  to  the  ton.   This 
property  was  practically  ripe  for  flotation,  and  the  Chartered  Com- 
pany were  ready   to  assist   them   in   raising  the  working  capital 
which  would  be  required  for  further  development  and  the  erection 
of    the    necessary    stamp    batteries.      When   this    company  was 
floated      the      shareholders      would      have     the      first      oppor- 
tunity   of    contributing    the     necessary    funds.      He    was     not 
sure    whether    this    group    of    claims    would      not     be    formed 
into  two  companies,  as  70  or  80  claims  would  bo  quite  sufticieut  for 
one  company.     On  the  Homestead  group  they  were  not  working 
with   the  same  vigour   as   on   the   Wiltshire,  but  it   was  a  very 
important  proposition,  although  a  bit  patchy.     They  had  ore  of  the 
value  of  1  oz  8  dwts  to  the  ton  ;  this  was  a  property  of  great  promise 
and  would  form  a  separate  company.     The  Providencia  was'a  small 
company  in  which  they  held  a  considerable  interest.    They  were 
now  making  arrangements  to  provide  further  funds  for  the  develop- 
ment of  this  property,  which  also  showed  considerable  promise; 
The  chairman  concluded  by  saying  that  at  a  board  meeting  which 
had  just   been  held  it   had   been  decided,  in  view  of  the  greatly 
improved  position  of  the  company's  finances  in  the  last  month  or 
SIX  weeks,  because  the  rieo  in   South   African  securities  had  com- 
menced with  the  outbreak  of  the  war,  it  had  been  decided  to  rooom- 
mend  an  interim  dividend  of  7  per  cent. 

Mr  John  Carrick  seconded  the  motion,  which  was  carried  unani- 
mously. 

The  retiring  directors— Messrs  John  Carrick  and  A.  K.  Tharp- 
having  been  re-elected,  and  the  auditors— Jlessts.  CoopBr  Brothers 
and  Co.— re-appointed, 

A  vote  of  thanks  to   the  chairman  for  presiding  terminated  the 
proceedings. 
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^4R'nnn  ^^\  ^'"'^^  """  ^"'J ,  satisfactory  gross  profit  of  nearly 
i.4b,U00.  In  the  case  of  the  Chartoriand  Stores  and  Trading 
Company,  the  holding  in  that  company  had  been  written 
down  to  nothing,  not  that  they  considered  it  to  be  utterly  bad 
because  before  the  commencement  of  the  war  they  were  makin<'  a 
monthly  profit.  At  the  same  time,  it  would  be  understood  that  the 
result  of  the  war  had  been  a  complete  dislocation  of  business  in 
Kbodesia,  and  it  had  been  deemed  wise  to  deal  with  this  particular 
asset  in  the  way  he  had  indicated.  They  had  treated  in  the  same 
manner  every  other  security  of  which  they  hadany  doubt.  In  spite 
of  applying  the  scalping-knife  with  the  utmost  severity  to  every  I 
security  of  which  they  had  the  remotest  doubt,  they  were  able  to  ' 
r'^c"^'m,?"'^^'m  "^  '°  '^°  balance-sheet  the  very  respectable  balanoa  oi* 
±.ib,U14.  Turning  next  to  the  balance-sheet,  the  capital  account 
l^^T^^  '^L  ''  ^^'^  ^^^^  y*'*'^'  *!><=  '°'al  issued  capital  being 
£325,155.  There  was  nothing  which  called  for  notice  on  the 
debtor  side,  except  the  item  of  loan  from  bankers  against 
security-£30,000.  At  the  last  meeting  he  explained  that  it  fre- 
quently suited  them  to  borrow  from  their  bankers  at  a  low  rate 
and  to  lend  at  a  high  one,  and  at  June  30th  it  happened  that  this 
loan  to  the  bankers  existed,  while  if  they  took  the  accounts  on 
November  30fch  it  might  possibly  be  found  that  there  was  no  loan 
\s  a  niatter  of  fact,  however,  this  particular  loan  had  been  a  source 
of  profit  to  the  company.  Turning  to  the  credit  side  of  the  balance- 
sheet,  the  debtors  approximately  balanced  the  entry  for  creditors— 
both  the  creditors  and  debtors  being  good.  The  cash  at  the  date  of 
rS^  ^^^^nts  amounted  to  £9,569,  and  loans  at  short  notice  to 
i41,587,  or  a  total  of  about  £51,000,  and  deducting  from  this  the 
loan  to  the  bank  there  was  a  balance  in  cash  of  £21,000.  Then 
the  most  important  entry,  viz.,  the  holding  in  debentures. 
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PUBLIC   INCOME   AND   EXPENDITURE. 

REVENUE. 


Estimate 

lor 
the  Year 
1899-1900. 


Cast<TmB  

Excise  \ 

Estate,  &c.,  Daties   I 

Stamps j 

Land  Tax  and  House  Datyi 
Property  and  Income  Tax 

Post  Office   

Telegraph  Service    

Crown  Lands •, 

Interest  on  Purchase  Money 
of    Suez    Canal    Shares, 

Sardinian  Loan,  &c 

MisceUanecus    


, Receipts. . 

.4pi.i, -gg.iApi.i,  '98 

to        I        to 

Nov.  18,  i    Nov.  19, 

1899.     I     1898. 


y Receipts. » 

Week     I   Week 

ended     !    ended 

Nov.  18,     Nov.  19, 

1899.  1898. 


£ 

21,770,000 
29,850,000 
ll,150,000j 
8,050,000: 
2,450,000 
18,300,000; 
13,200,0001 
3,300,000: 
450,000 

787,000 
1,850,000 


Total  Receipts  111,157 JXIO 


Payments   to  Local   Taxa- 


tion Accounts. 


9,393,000 


13,623,000 

19.531,000 

7,750,000! 

5,292.000! 

575,0001 

4.956,000: 

7.710.000! 

2,320,000' 

215,0001 


12,995,000 

18.71.S,000! 

7,128,000 

4,636,000 

510,000 

4,649,000 

7,430.000 

2,175,000 

205,000 


492,5481       422,258 
1,280,685     l,270,875j 


63,745,233 


5311,177 


£  £ 

448,000  458,000 

8«8,0OD,  1,111,000 

200,000!  255,000 

73,000!  112,000 

24,0O0'  66,000 

160,000  150,000 

125,000,  115,000 


84,208,       60,026 


60,139,133     2,002,208,  2,327,026 


5,926,774 


372,701 


358,320 


Total  Revenue  (including 
payments  to  Local  Toxa- 
tion  Accounts)  120.S50JOO  69.656.410  66.0£5.907i    2.374.9091  2.685,346 

EXPENDITURE. 


Permanent  Charge  of  Debt 

Other  Consolidated  Fond 
Services    

Payments  to  Local  Taxa- 
tion Accounts 

Supply  Services 


Estimate 

for 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
Estimates 

£ 
23,000,000 

1,603,000 

1,147,000 
95,455,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  '99, 

to 

Nov.  18, 

1899. 


Apl.  1,  '98 

to 

Nov.  19, 

1898. 


16,457,823,  16,523,087 
1,145,663,    1,070,333 


Week 

ended 

Nov.  18, 

1899. 


£ 
3J3,83( 


71,884 


648,211,        30,000 
52,403,403,  48,190,904|    1,716,000 


121,205,000'  70,655,104!  65,814,324]     2,121,714 


Week 

ended 

Nov.  19, 

1898. 


£ 

43,365 


1,221,000 


1,264,365 


Balances  Bank  of  England 
Do       Bank  of  Ireland 


£  £ 

3,311,623    1,723,077 
268,399,     481,190 


SAVINGS'   BANKS  RETURN. 

The  following  is  the  monthly  return  showing  the  amount 
received  from,  and  paid  to,  Trustee  Savings'  Sinks  and 
Post-OfEce  Savings'  Banks  in  the  United  Kingdom,  by  the 
Commissioners  for  the  Eeduction  of  the  National  Debt, 
including  transactions  on  the  Savings'  Bank  Investment 
Account  during  the  four  weeks  ended  Nov.  18, 1899 : — 


Total  Amount 
Received  by  the 
Commissioners. 

Total  .Amount 

Paid  hy  tlie 
Commissioners 

Tec^tee  Batihoii'  Bakkh:— 
In  money  and  interest  credited. 

£         s    d 
116.822     0  11 

4,876  10    2 

1,906  U    0 

123,605    4    1 

546,529    5    0 

40,426    5    6 

716  15  11 

£         s    d 
118,404    9    2 

l"'»r   stock    sold    or    purchased    for    the 
H.tvinKS'  Bank  Invcbtment  Aecount 

Tranjier  certificates  to  and  from  Savinge* 
Banks  and  Post  Office  Savings"  Banks 

10,240  14    5 
716  IS  11 

TotaJ 

129,361  19    6 

Po^  OmcE  SATiNoa'  Bakkr:— 

38,0C0    0    0 

y       ■  lock   sold  or  purchased   for   the 

■■iiigs'  Bank  Investment  Account 

Transfer  certificates  to  and  from  Savings' 
Banks  and  Post  DfTico  Savings'  Banks 

148,349    6  10 
1,906  13    0 

Total 

snsn  6  5 

188,255  19  10 

At  Oct.  21, 
1899. 


:,ount  at  the  credit  of  :i 
.rid  for  the  Banks  fori 


a    i 


At  Correspond- 
ing Period  Lust 
Month. 


At  Correspond- 
ing Period  Last 
Year. 


£ 


Total 


£         I 

50,782,216    5    i  50,787,973    1    1,  49,360,595    4 
•:i22,702,946  15 
1S1J0»,247  15    8 1S0,6<6,588    4    VinfiSiAn  19 


1          ')mce    Savings'  I 

-  '     "d llJ0,297/)31  10    C'l29,897«5    3 


Bask     Ixvesticeiiti 
,1  amount  of  stock  held! 


Tni.l. 
I'<,»t . . 


•Banki  ..,    1,123*58  11    7, 
.ngs'Banksl    «447,I3i    0    I, 


1,118,606  10    3l    1,075,923    1 
8,149,396    2  111    7,442.592  15 


Total  9,270,990  12    3    9,168A}2  13    2l    8,518,515  16    6 

TO    READERS     AND    CORRESPONDENTS. 

Tb*  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
oommunisationi. 

Communicatlong  most  be  authenticated  by  the  name  of  the  writer. 


f  be  Bankers'  (Sajettfi. 


BANK 


MARKET. 


RETURNS   AND   MONET 
BANS    OF   ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32, 
the  Week  ended  Wednesday,  November  22,  1899. 
ISSUE    DEPARTMENT. 


for 


Notes  issued 


£        i 
46,947,785 , 


46,947,785 . 


Government  debt  . . 

Other  securities . 

Gold  coin  &  bullion 


£ 

11,015,100 

5,784,900 

30,147,785 

46,947,785 


BANEINO   DEPABTUENT. 

£ 
Proprietors'  capital  . .  14,553,000 

Rest    3,199.050 

Public  deposits*   8,189,041 

Other  deposits 38,856,888 

Seven-days  and  other 

bills 207,584 

65;005,563 


Government      securi- 
ties    13,340,990 

Other  securities    31,251,928 

Notes 18,646,995 

Gold  and  silver  coin. .     1,765,650 


65,005,563 
Including  Exchequer,  Saving?  Banks,  Commissioners  of  National  Debt  and 

Dividend  Accounts. 
Dated  November  23.  1899.  H.  S.  BOWEN,  Chief  Cashier. 

FRIDAY  KIOHT. 


The  preceding  accounts  compared  with  those 
week  eidiibit : — 

Increase. 
•  £ 
Circtilation  (excluding  7-day  and  other  bills) 

of 

the 

previous 

Decrease. 

£ 
.      117,200 

.      761,204 

.      801,681 

.  1,500,000 

.      180,701 

Bullion 12,582 

Rest     5.535 

Reserve 129,782 

. . 

The  following  shows  the  amount  of  the  circulation.  Bullion  in 
both  departments.  Banking  Deposits,  Banking  Securities,  Keserve 
and  Kate  of  Discount,  for  three  months  ending  November  22, 1899  :— 


Date. 


Coin  and 
BolUon. 


in^rom     ,  M'^fl**  »" 
Abroador'^«'"*'°f 
out  for     !«»B^L^°=' 
Export.  ^'"'*' 


Deposits 


1899  £ 

Aug.    30  35,733,546,' 
Sept.    6:35,945,428 


Oct. 


Nov. 


35,'!12.767 

35,714  4C6 

34,592,7101 

32,692,932 

32,757,722 

18:32,904,820 

25  33,766,717 

1  i33,411,610 

8i32.441.022 

1531,900,853 

2231,913,435 


£         I 

704,000    in^ 

416,000    in 

426,000  out; 

98,000  out' 

776,000  out 

936,000  out 

833,000    in 

164,000  out 

480,000     in 

44,000     in 

48,000  out, 

410,000  out 

234,000  outl 

1 


£ 

28,414,620 
28,398,775 
27,941,875 
27,548,315 
27,969,390 
28,841,715 
28,444,600 
28,185,190 
28.039,570 
28.613,890 
28,490,970 
28,417,990 
28,300,790 


Securities 

in 
Banking 
Depart- 
ment. 


Reserve.  S*  3S 


£ 

47,857,315 
47,341,965 
46,775,170 
47,945,231 
47,970,635 
52,252,041 
52,285,182 
51,730,117 
50,545,009 
48,956,685 
48,830,824 
;,608,8Wi 
47,045,929i 


£ 
41,869,653 
41,466,063 
40,772,530 
41,558,747 
43,076,917 
49,501,988 
49,064,653, 
48,112,896' 
45,914,430 
45,254,912 
46,004,535 
46,273,619' 
44,592,918 


S82 


£  % 

24,118,926  60i'3i 
'24,346,653  51?  — 
24,470,892  52J  — 
24,866,091  51a  — 
23,42  i,320  48i:  - 
20,651,217  393  5 
21,113,122  40i  — 
21,519,630  41*  — 
22,527,147  44,^,  — 
21,597,720  44  — 
20,750,052  421!;,  — 
20,282,863:  41 J  i— 
20,412,645   43j;  — 


Subjoined  is  cur  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  the  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Loading  Exchanges  during  a  period  of 
three  years  correspouding  with  the  present  date  ai>  well  as  ten  years 
back,  viz. : — 


At  oorrespondtng  dates      Nov.  20,     Nov.  25, 
with  the  present  week.  1889.  1896. 


Nov.  24,     Nov.  23, 
1897.  1898. 


405% 

97i 

44d 

308  3d 


5H% 

lilt 

30a 
32s  lid 


£ 

26,871,595, 
7,791.346 
36,956,550 
12,401,416: 
27,914,978, 
22,324,072 
32,395,667, 

'ft 

m 

ll3i 

27id 
34s  Ud 
25.2U-25 

12.1-2 
20.60-64 


Circulation     (ezoludingi         £       I         £ 

Bank  post  hills)   I  23,988,975  26,070,430 

Public  deposits    :    5,359,545     6,858,614 

Other  dejHjsits j  23,845,465   45.018,370 

Government  securities 1  15,U7,*01    13.753,066 

Other  securities  j  19.939,348    27,222,840 

Reserve  of  notes  and  coin'  12,033,800'  26.780,428 

Coin  and  bullion i  19,822,775  36,050,848 

Proportion   of   reserve   to, 

liabilities    

Bank  rate  of  discount  .... 
Market  rate,  3  months'  bills' 

Price  of  Consols* 

Price  of  Sliver  per  02 

Average  price  uf  wheat. ... 

iLzcbauge  on  Paris  (short)'  25.23j'28^   25.23j-28^, 

—  Amsterdam      Ishort);      12.Z-2i       12.H-2|t 

—  Hamburg  (3  months)     20.65-69  I    20.65-67 
Clearintr-house  return  ....  169,756W0'  123,012,000 

*  New  22  per  Cents. —tiosohens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £3,906,117,  and  in  1896  au 
excess  of  £15,795,530,  in  1897  an  excess  of  £9,051,572,  and  in 
1898  an  excess  of  £8,887,592.  In  1899  there  is  au  excess  of 
£7,604,960. 

At  the  corresponding  period  in  1896,  an  easier  tone  had  become 
apparent  in  the  money  market,  the  rate  for  best  throe  months'  bills 
having  receded  to  3^^;  per  cent,  Tho  Bank  rate  remained  at  4  per 
cent.    Silver  was  quoted  30d  per  ounce. 

— s*r        a  .11   hiiu 


128,513,0001133,748,000 
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At  this  time  in  1897  the  Bank  had  been  borrowing  in  the  market, 
and  had  sncceeded  in  bringing  up  the  outside  rate  for  best  three 
months'  bills  to  the  level  of  the  official  minimum,  which  was  3  per 
cent.  The  price  of  silver  had  hardened  to  27^d  per  ounce.  Things 
were  stagnant  on  the  Stock  Exchange. 

In  1898  discount  rates  stiffened  up  on  an  advance  in  the  rate  of 
the  Bank  of  Germany  to  6  per  cent.,  but  the  movement  was 
temporary,  and  rates  fell  back  to  the  former  level,  which  was  3J  per 
cent,  for  best  three  months'  bills.  The  Bank  rate  was  4  per  cent. 
Stock  Exchange  prices  were  strong  on  account  of  an  improvement 
in  international  relations.  Silver  declined  from  27^d  to  27id  per 
\)unce  during  the  week. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 

(OOO's  omitted.) 


Weeks 

EndiDK. 

Date.        I 

1899         I 

Jan.  2  to  Ag.  30 

Sept.    6 

13... 

20... 

27... 
Oct.       4... 

11... 

18... 

25... 

Nov.     1... 

8... 

15... 

22... 


Total 


Stock  Exchange 
Pay  Days. 


Date 

1899. 

6,158,210,  J13  Myl2 
190,634,lMay     31 
131,544,!jane 
172,625, 
135,458.  July 
215,427, 


J  62,813, 
182.400, 
132,943, 
192,908, 
154,363, 
181,481, 
162,841, 


Aug. 
Sept. 
Oct. 
Nov. 


Total,  1899  ..i 

Correspondng'  1 

total,  1898.. 


8,173,647,  [ 
7,178,911,; 


Inc.  or  Dec.  I  I  +     994,736. 

.fi=  i3?6%: 


in  1899 
Gross  total  in 

1898 

Do  1897  . . 
Inc.  or  Dec. 

in  1898  . . 


u 


8,097,291, 

7,491,281, 

606,010, 

8-1% 


591,696, 
74,079, 
63,915, 
59,515, 
61,706, 
59,611, 
59,845, 
58,400, 
52,616, 
57,743, 
53,190, 
55,735, 
61,920, 


Consols  Pay  Days 


Date. 
1898. 

Nov.  4 
Deo.  1 
1899. 
[Jan.  5 
'Feb.  1 
;Mar.  1 
JApl.  6 
i.May  4 
iJune  1 
July  5 
Aug.  2 
Sep.  1 
Oct.  4 
Nov.  3 


1,309,971, 

1,050,555, 

+  259,416, 
=   21-69% 


l,a31,847> 
1,113,682, 

+  118.165. 
=    ins  t*. 


28,242, 
33,452, 

32,439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737, 
31,312, 
34,225, 
33,651, 
28,079, 


365,055, 

369,409, 

—     4,354, 
1-18% 


402,861, 

362,610, 

+    40,251, 

=     U-1% 


'  Fourths  "  of 
the  Month. 


Date. 
1898. 

Nov.  4 
•Dec.  3 

1899, 
Jan.  4 
Feb.  4 
Mar.  4 
Apl.  4 
May  4 
*June3 
July  4 
Aug.  4 
Sept.  4 
Got.  4 
Nov.  4 


28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267, 
26,505, 
33,651 
24,897, 


326,313, 

307,208, 

+  14.105, 
=  6-22% 


331,267, 
302,123, 
+  29,144 
=    9-6% 


*  'XUv  "lourtn"  xuu  ou  auuaay. 

PEOVINOIAL    CLEAPoINa    BETURNS- 


KAIICHESXEK- 

Jan.  1  to  Nov.  11 

Week  ending  Nov.  18  . . 

Total  to  date 

LIVEEPOOt- 

Jan.  1  to  Nov.  11 

Week  ending  Nov.  18  . . 

Total  to  date 

BIKKINOHAII- 

Jan.  1  to  Nov.  11 

Week  ending  Nov.  18.. 

Total  to  date 

HEWCABTLE-ON-TYNB- 

Jan.  1  to  Nov.  11 

Week  ending  Nov.  18  . . 

Total  to  date 


i8aa. 


1»98. 


£        I        £ 
190,898,000  177,252,900 
4,885,100     3,928,900 


195,783,100[181,181,800 


124,694,400110,547,400 


inc.  or  Deo. 


£         I     % 
+  13645100      7-70 
+    956,200    24-34 


+  14601300 


+  14147000 


8-6 


12-80 


2,927,700;    2',369,700i+    558,000    23-55 


127,622,100|ll2,91 7,1001+14705000 


BKUTOL- 

Jan.  1  to  Nov.  11 

Week  ending  Nov.  18  . 

Total  to  date 


46,710,200 
1,039,900 


47,750,100 


6S,464,30C 
2,211,700 


48,450,500 
811,800 


49,262,300 


—1,740,300 
+    228,100 


-1,512,200 


13-2 


3-60 
23-10 


68,676,000 


24,245,100 
477,000 


56,753,700  +9,710,600 
1,491,000  +    720,700 


3-7 


58,244,700+10431300 


22,878,7001+1,366,400 
530,4001-     53,400 


24,722,100l  23,409,1001  +  1,313,000 


1711 
48-34 


17-91 


59 
10-1 


5-6 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

BABK   OP  FSANOX. 


Nov.  23, 


Assets. 


Nov.  16, 
1899. 


£ 


Nov.  24, 
1898. 


OomparatiTe  Increase 
or  Decrease. 


Last  Week 


£ 
73J95,000 


Coin  and  bullion— Gold!  75,684,000  75,553,000 

—  Silver   46,804,000'  46,R94,000   48,865,000 

Government  securities..    14,104,0O0i  14,104,000  14,104  000 
Discount  and  advances. .    59.081J00;  61,781Alo!  51*12,000 
Liabilities. 

Notes    155,633,1 ,..., ,.,., „       ^„^ 

Government  deposits    ..i  13.252,000,  U04i;o0o;"i3!l78]ooo  +  i;2n!ooO,+       74J)00 
Private  depoaits |  19,05i,00C  j  13314,000|  18J51 JOOJ  -     461  W>!  +  1.002,000 

mXHlBLAnS  BAJnC 


Last  Year. 


£ 
131,000 


£ 
+  2,289,000 


110,000;—  2,061,000 
—  2,70b,000|+  7,469,000 
1.338,000  +   6,939,000 


m;- 

ASSBTS. 

Coin  and  bullion— Ooldj 

—  Silverl 

Discount  snd  advances. . : 

LlABIUTIIS. 

Notes  in  ciroulation  .... 
Deposits 


Nov.  Ig,  , 
1899. 

< 

3.536,000 
5,329,000 


Nov.  il, 
1899. 

£ 

3,441,000' 
5,784,000, 


Nov.  19,  , 
1898.     ifAstWeek 


£ 

4415«»'  + 
6,669XX»  + 


10,103,000   10,562A»  10,253,000- 

U,U8,000,  18,32&/X)0;  18,288/XlO  — 
257,0001       246,000'     2,064,0001  + 


£ 

95,000 

45A)0 

459,000 

208/X)0 
11,000 


Last  Year. 
£ 

-  779,000 

-  840JX)0 

-  150,000 

-  no/XM 

-  1,807,00 


BANK   OF   ITALY. 


Assets. 
Reserve— Gold  coin  and 
bullion 

—  Foreign  gold  bills 

—  Silver  

Staf?  notes  &  small  chnge 

Discount  and  loans 

Public  stock  &  State  loans 
Credits,  internal  &  abroad 

Liabilities. 
Note  circulation  . . 
Current  accounts 
Deposits  at  notice 


Oct.  20, 

1899. 

£ 

Oct.  10, 

1899. 

£ 

11,761,000 

3,703,000 

1,443,000 

'     1,866,000 

10,814,000 
9,320,000 
4,674,000 

11,753,000 
3,695,000 
1,439,000 
1,679,000 

10,703,000 
9,349,000 
5,400,000 

35,328,000 

:     3,870,000 

1.577.000 

36,053,000 
3,650,000 
4.091.000 

Oct.  20, 

1898. 

£ 


Last  Week!  Last  Year. 

£         I         £ 


12,048,000  + 
3,006.000  + 
2,278,000  + 
917,000  + 
7,818,000  + 
8,734,000  — 
5,976,000  - 


8,000'—  287,000 

10,0001  +  697,000 

4,000:  -  835,000 

187,000  +  949,000 

111,000'+  2,996,000 

29,000;  +  586.000 

726,000  -  1,302,000 


32,171.000  —  725,000 
3,866,000  +  210,000 
5.372,000  -  2.514.000 


+  3,157,000 
+  4,000 
—  3.795.000 


RATIONAL  BANE   OF  BBLOIUU. 


Assets. 

Coin  and  bullion 

Other  securities  

Liabilities. 
Notes  in  circulation  ... 
Current  accounts 


Kov.  16, 
1899. 

£ 
4.431,000 
17,664,000 

21,652,000 
2.658.030 


Nov.  9, 
1899. 

£ 
4,410,000 
17,167,000 


Nov.  19, 
1898.       Last  Week  I  Last  Year. 

£  £  £ 

4,389,000  +       21,000  +       42,000 
16,865,000+      497,000+      798,000 


21,684,000   19,931,000,- 
2,194.000     2,851.000  + 


32,000 
464.000 


+  1,671.000 
—     203i)00 


IHPEKIAL  BANK    OF   OERKANY. 


Nov.  15, ,  Oct.  31, 

Nov.  15,  1 

1899. 

1899. 

1898.      iLast  Week 

Last  Year, 

Assets. 

£ 

£ 

£                  £ 

£ 

Coin  and  bullion 

36,552,000 

35,381,000 

37,512,000  +  1,171,000 

-     960,000 

Discounts  and  advances 

51,352,000 

53,549,000 

47,618,000  -  2,197,000 

+  3,734,000 

Liabilities. 

Notes  in  circulation  

53,069,000 

61,058,000'  57,761,0001  -  3,989,000 

+     308,000 

Current  accounts    

25,941.000 

24,4ul,000!  23,316.000;  +  1.540,000!+  2.595,000 

BANE    OF 


ASBSTS, 

Gold 

Silver  

Foreign    correspondents 

Loans  and  discounts  .... 

Spanish  4  %  stock 

Treasury  bills,  obliga- 
tions, t&c 

Liabilities. 

Ciroulation    

Deposits  and  current 
accounts 


"Sov.  18,  I  Nov.  11,  I  Nov.  19 

1899.      I  1899.      I      1893. 

13,600,00ol  13,600,000'  11,052,000 

13,969,000'  13,854.0001    6,197,000,+ 

2,»83,000  2,573,000'     6,';38,000  + 

41,496,000  41,545,000   47,785,000  - 

14,921,000  14,921,000    15,140,000 


6,275W)     6,259,000     8,653,000 

60.818.000  61,221,0001  57,957,000 

30.874.0001  30,957,0001  32,513.000 


Last  Week  Last  Year. 
£  £ 

+  2,538,000 

115,000+  7,772.000 

10,000  -  3,955,000 

47,000-  6,287,000 

-     2i9fl00 


+         6fl00  -  2,378fl00 

-  403,000  +  2,851,000 

-  83,000  -  1,639,000 


AITSTRO-HUNOABIAIl   BANK. 

Nov.  15, 

Oct.  31,  ;  Nov.  15, 

1 

1899. 

1899.           1896. 

Last  Week! Last  Year. 

Assets. 

£ 

£                £ 

£         ',         £ 

Coin  an*  bullion— Gold 

30,765,000 

30,722,000   29,583,000 

+       44,000;+  1,183,000 

—                Silver 

10,443,000 

10,468,000    10,377,000 

-       25,000  +       66,000 

Discount  advances,  &o.. . 

19,143,000 

21,754,000!  21,121,000 

—  2,621,000  -  l,978fl00 

Liabilities. 

] 

Ciroulation    

59.484.000 

61,367,0001  SO,059,000| 

-  1,883,000  -     575.000 

BANK    OF    RUSSIA. 

Assets. 
Gold 

Nov.  1/13. 

1899. 

£ 

84,985,000 
1,284,000 
4,770,000 

24,402,000 
8,265,000 
4,535,000 

10.000,000 
3,255,000 

Oct.23/Nov4 

1899. 

£ 

83,051,000 

1,461,000 

4,412,000 

24.431,000 

7,899.000 

4,302,000 

10,000,000 

line,  or  t)ec. 

Not.   1/13    from  previ- 

1898.        ous  return. 

£                   £ 

97,3D5,000  1+     1.934,000 

1,447,000  !—       177,000 

Silver  and  subsidiary  coin.. . 
Securities  and  short  loans  .. 
Other  loans  and  advances  . . 
Securities  belonging  to  Bank 

3,593,000  i+       358,000 
15,751,000  ,-         29,000 
6,678,000    +       354,000 
3,135,000  '+       233,000 
17.500J30O  , 

5,299,000        1,670,000  —        45000 

Balances   due   by   branches 

309,000           ..             —       309,003 

Liabilities. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  accounts 

Treasury  account   

Miscellaneous 

Balance  due  to  branches  and 

141,495,000 

52,654,000 

5,312,000 

38,136,000 

35,612,000 

5,284,000 

4,497,000 

139,164,000  '  148,084,000  '+    «,331,000 

54,051,000  j    72,815,000  -    1,597,000 

5,312,000  :      5,313,000  , 
35,502,000  ;    36,457,000  |+     2,534,000 
36,226,000  1     24,903,000    -       614,000 

5,239,000        4,352,000  :  +         45,000 

2,834,000  [      4,054,000  '+     1,663,000 

141,495.000 

139.164.000  i  148.084.000  :  +    3.331JX)0 

NEW   YORE   ASSOOIATES   BANES. 


Assets. 

Specie 

Legal  tenders  

Loans  and  discounts .... 
Liabilities. 

Circulation    

Net  deposits 

F.KSBRTE  (Specie  i  Notes) 

Legal  reserve   

Excess  of  actual  reserve 


Nov.  18,     Nov.  11,  I  Nov.  19, 
1899.  1899.  1898.      j  Last  Week  Last  Yau. 

£  £         I        £  £  £ 

27.356,000  27,414,000  31,870.000  -      58.000  —  4.514.000 
9.424.000     9.268.000'  10.784,000  +      155,000  —  1,360,000 
135,952,000  137,674,000;138,754,000  -  1322,000  —  2,802,000 

3,292,000     3,274,000,    3,194.000  +       13.000  +       98.030 
147,368,000  148,960,300  157,236,000:—  1,592,000  —  9,918,000 

36,780,300;  36,682,000   42,651,000  +       93,000  —  5,874,000 

36,842,000   37,240,0001  39,321,000  -     398,000'  -  2,479,000 

62,O0O'       5i8.000i     3,353,000  —     496,000  -  3.271.000 


In  the  above  tables  the  Reiohsmark  is  converted  at  la ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d;  and  thn  franc,  lira,  and  x>eseta  at  25  per  £1.  American 
currency  is  reduced  into  Knglish  money  at  4e  per  dollar. 

Discount  and  Loan  Market. — Discount  rates  were 
fairly  steady  up  to  Thursday,  at  about  4i)  per  cent,  for  best 
three  months'  bills,  but  on  a  withdrawal  of  gold  for  South 
America  the  msirkct  stittened,  and  to-day  a  further  sharp 
advance  has  taken  place  on  a  further  withdrawal  of  £715,000 
in  gold  for  export.  At  the  close  there  is  a  disinclination  to 
take  bills  up  to  four  months  under  5  per  cent.,  though  the 
rate  for  fine  paper  is  given  4^  to  5  pur  cent.  Floating  money 
has  been  in  good  supply,  rates  until  to  daj-  being  about 
2!^  to  3  per  cent,  for  day  to  day,  and  3.1  to  3^  for  weekly  loans. 
Owing  to  the  rise  in  discount  rates,  however,  loans  are  gtiffer 
to-day  at  3  per  cent,  for  day-to-day  loans,  and  3i  to  4  per  cent, 
for  fixtures.  Up  to  the  time  of  making  up  the  Bank  return 
the  withdrawals   of  gold   for   abroad   amounted  to   £234,000, 
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indudinc;  £101.000  set  apart  for  the  currency  department  of 
I»dia.  The  stock  held  by  the  Bank,  howeve'r,  at  £31,913,435 
showed  an  increase  of  £12,552  as  compared  with  the  previous 
week,  so  that  about  £247,000- was  returned  from  the  home  cir- 
culation. The  noteof  circulation  fell  oft' to  the  extent  of  £117,200, 
imd  there  was  consequently  a  total  addition  to  the  Eeserve  of 
£129.782.  Tliis  brought  the  total  Reserve  to  £20,412,645,  and 
the  proportion  to  Liabilities  rose  lif,  to  43J  per  cent.  Probably 
owing  to  the  repayment  of  deficiency  advances.  Government 
Securities  were  reduced  £1,500,000,  and  Other  Securities 
showed  a  decrease  of  £180,701.  The  Public  and  Private 
Deposits  were  reduced  £761,204  and  £801,681  respectively. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bftnk  rate 

Market  rates  of  discount : — 
60  days'  bankers'  drafts  . . 

3  months'  do 

4  months*  do 

6  months'  do 

Loans:— Day  to  day 

Short 

Fortnight  (at  last  Settlement) . 
Deposit  allowances : — Banks 

Discount  houses  at  call 

Ac  notice 


Lut> 


Mon. 


Tues. 


H 
H 
tft 
H     i 
2l    3 


The 


allowances: — Banks 3^        3^        3^        ii        3^        54 

int  houses  at  call 34        3ft        3i        3|        34        34 

;ice   3i         5|         ^         a        3|         3} 

following  is  a  comparison  with  previous  weeks  : — 


I  ank  Billa, 


3« 

rS    3  Months.  4  Months.  ;6  Months. 


Aog-.    18 

25, 

Sept 


Oct. 


Nov. 


1 

8. 
15. 
22. 
29. 

R.  4 
13..1» 
»  .  li 
■il..'2 

3..:24 

10..  |2 
17..  3 
24..  l3 


2  2i  33 
2  2J  3J 
2      2t    3: 

2    2i 

|1J     2il 

3 


% 


I 


2  ^ 

2t:  H 
3     4' 

24 

4 
4 


«    iH 


s 


,  4 
SJi  5 


Trade  Bills.' 


3  Months.  4  Months., 6  Months. 


% 
3i         4 
3* 

3?         4 
31         4J 


4 
4 
4 
4 
4 
4 
4 
54 
4J 
4} 
'4 

4( 
5i 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
OD  bills  for  which  the  Bank  rate  is  usually  required. 

The  silver  market  has  developed  considerable  strength 
within  the  past  few  days.  On  Saturday  last  the  price  rose  ^'g  d 
to  27^d  per  ounce,  at  which  it  remained  until  Wednesday, 
when  upon  a  good  demand  for  the  East  it  went  up  -^d  to 
27}d.  There  was  some  buying  for  India  on  Thursday,  on  which 
day  the  quotation  was  fixed  iii  higher  at  27-f'',id.  To-day  the 
price  has  fallen  back  ^V.  the  closing  quotations  being  Zl^d  for 
cash,  and  274d  per  ounce  for  two  months'  forward  deKvery. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  November  23rd  : — 

Gold. — Bar  gold,  fine,  77a  Sjd  per  oz  standard;  United  States 
gold  coin,  758  5d  per  oz;  German  gold  coin,  763  6Jd  per  oz ; 
French  gold  coin,  763  6id  per  oz;  Japanese  yen,  763  5d  ppr  oz. 

Silver. — Bar  silver,  fine,  27-i'',fd  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27iJd  per  oz  standard;  bar  silver,  containing 
4  grs  gold,  273d  per  oz  standard  ;  bar  silver,  containing  3  grs  gold, 
27tid  per  oz  standard;  cake  silver,  29y5d  per  oz;  Mexican  doUars, 
265d  nominal.     Quicksilver,  £9  10s— 3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Rs.3. 500,000  in  remittances  on  India.  The  tenders  amounted 
to  Kf-. 99,930,000,  at  prices  ranging  from  Is  4fVd  to  Is  4id. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 

Bs.  < 

April  1, 1898,  to  March  31, 1899    281,053,071    ....     18.712,454 

April  1  to  November  14, 1899 174307,341    ....     11,684,522 

Week  ending  November  21    4,200.000    ....         281.970 


At  Is  4  3-32il,  about 
5  per  cent. 


179,007,341    ....    11,966,492 
iJlotmenta  since  last  Friday : — 

Rs. 

Wednesday 2,202.000  in  bills  on  Calcutta 

„  876.000  in  bills  on  Bombay 

422,000  in  bills  on  Madras 

The  amount  to  be  offered  next  week  is  Ks.3,500,000. 

At  a  meeting  of  the  court  of  directors  of  the  ]3ank  of 
England  on  the  22nd  inst.  Mr  Samuel  Steuart  Gladstone,  the 
present  Governor,  was  chosen  to  be  recommended  to  the  court 
of  proprietors  for  election  as  Governor,  and  Mr  .\uguhtu.s 
Prevost,  the  present  Deputy-Governor,  for  election  as  Deputy- 
Governor,  for  the  ensuing  year. 

A  branch  of  the  Hank  of  Montreal  has  been  opened  at 
Sydney,  Cape  Breton,  Nova  Scotia.^ 

Mr  George  Kemp,  M.P.  for  the  Heywood  diyision  of 
Lancashire,  has  joined  the  head  office  l>oard  of  the  London 
and  Laccasbire  Life  Assurance  Company. 

Tenders  will  be  received  at  the  Chief  Cashier's  office,  at  the 
Bank  of  England,  on  Monday,  November  27,  at   one  o'clock, 


for  India  Bills,  to  be  issued  under  the  East  India  Loan 
Act,  1893,  to  the  amount  of  £1,000,000,  in  replacement 
of  a  like  amount  of  bills  payable  on  December  2.  The 
bills  will  be  dated  December  4,  1899,  and  will  be  payable 
at  six  months,  or  twelve  months,  after  date  (at  the  option  of 
the  persons  tendering),  viz.,  on  June  4,  1900,  or  on 
December  4,  1900,  respectively.  The  persons  whose  tenders 
are  accepted  will  be  informed  of  the  same  on  Tuesday, 
November  28,  and  payment  in  full  of  the  amounts  of  the 
accepted  tenders  must  be  made  to  the  Bank  of  England  not 
later  than  three  o'clock  on  Monday,  December  4. 

LONDON  COURSE  OF  EXCHANGE. 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam   

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste  . . . 

Antwerp 

St  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  &c. 

Lisbon    

HwitzerLand 


Usance. 


Cheques 

3  months 

do 

At  sight 
3  months 


Price  Negotiated  on  'Change. 


Nov.  21. 


25  235  25 

25  45  25 

25  46i  25 

12  ■  ■- 
12 


Nov.  23. 


1 


20  75 

20  75 

20  75 

12  26t 


12 
12 
20 
20 
20 
12 
25  57i  25 
245  2'»i 

7aU  24. 
27  61  27 
37i  37, 

36  36: 

25    674    25 


16i 


25    23? 

25  in 

25    474 
12      1 
12      43 
20    75 
20    75 
20    75 
12    26i 
25    58| 
24? 
24}4 
27    llj 
37i 
36^ 
72112570 


25  28? 
25  524 


14 

45 


20  79 
20  79 
20  79 
12  28| 
25  63i 
245 
24|g 
27  211 
374 
36ft 
25  75 


The   discount  quotations  current  in  the  chief  continental 
cities  are  as  follows : — 


Bank 

Bate. 

% 

Paris 3  Oct. 

Berlin 6  Oct. 


Hamburg  ..  6  Oct. 
Frankfort  ..  6  Oct. 
Amsterdam .  5  Oct. 
Brussels  ....  5  Oct.  19, 
Vienna    ....  6  Oct.    5, 

Rome 5  Aug.  27, 

Turin 5  Aug.  27, 

At  other  centres  the 

New  York  (call  money) . 
Ditto  (endorsed  Bills)    . 


Open 
Market. 
% 
'98]  3 
'99]  5i 
99]  5J 
'99]  5g 
'99]  4a 
•99]  4} 
'99J  5|i 
'95]  4J 
'95]  4i 
latest  recorded  quotations  are  : — 

%    !  % 

2      I  Calcutta,  Bank  min 6 

.  5  to  5^j  Bombay,  Bank  min 6 


Bank  Open 

Rate.  Market. 

%  % 

Genoa 5  4  J 

Geneva  ....  6  Oct.  19,  '99]  5S 
St  Petersbrg  5J0ct.  19,  '99]  6* 
Madrid  ....  4  Aug.  2,  '99]  3 

Lisbon    5iJan.  11,  '99]  5 

Stockholm..  6  Mar.  17, '99]  6 
Christiania  .  6J0ct.    5,  '99]  6), 
Copenhagen.  6  Oct.  12,  '99]  6 


FOREIGN  BATES  OF  EXCHANGE  ON  LONDON. 


Paris  .... 
Brussels . . 
Amsterdam . 

Berlin 

Do     

Hamburg  .. 
Frankfort  .. 
Vienna  .... 
tit  Petersbrg 
New  York  . . 
Lisbon  .... 
Madrid  .... 
Italy 


Latest 
Dates. 


Bates 
of  Ex- 
change 


Nov.  24 

•  23; 

25l 
23; 
23; 

23' 
24 
24, 

2ij 
24 
23 
23 
22l 


25-224 
25-27J 
12-06 
20-45 
20194 
20-434 
20-43 
12-07 
93-50 
4-81 
36«d 
31-73 
26-70 


Usance. 


Ch'qaes 

Short. 

,1 
3  mos. 
Short. 


I  3  mos. 

160  dys  9t 

SiKhl. 


Rio  Janeiro 

Buenos  Ayres. . 
Do  Pm.onGold 
Montevideo.... 

Melbourne  .... 

Sydney  

Adelaide  

Calcutta  

Bombay    

Hong  Kong .... 
Shanghai 


Latest 
Dates. 


Rates 
of  Ex- 
change. 


Nov. 

Nov. 
Nov. 

Sept. 
Wov. 


22;      6fj!d 
18       49id 

22  134 

2       52id 
|Bng  Sng 
.  9i4  dia|pm 

Sjidislpm 
lO'i  dis  ^pm 

23  1/4,',  > 

2ii  1/4 ii  r 

231      1/115 
231      2/94 


:pm60 


Usance. 


90  dys  St 

90  dys  SI 

90dViM 
dys  St 


tel'g'ph 
tr'naTr 
4  m.  ag* 


The  following  are  the  standards  for  gold   points  of   the 

principal  gold  exchanges : — 

Francs.       Frxnch.  j^Marks.       German.  |  Dollars.    Auesican 

20.52 — 5  per  mille  for  us    1  4.89  —5  per  mille  for  oi 

20.43— Par  j  4.867— Par 

20.33—5  p.  mille  agst  us    I  4.827—8  per  millo  agsi  ai 


25.324 — 4  p.  mille  tor  us 

25.-22i— Par 

2S.I24— 4  p.  mille  agst  us 

The  latest  exchanges  are : — 
French  "cheque"  exchange  25(2240,  ot  par. 
German  short  exchange    . .  20m.  45pf,  or  IJ  per  miUe  for  us. 

"""^CaWe't^ant:".'"}  •-  »^-86i.  or  H  per  mille  for  us. 

TEE   BTOOK    MARKETS. 

Markets  have  been  dull  generally  this  week,  and  business 
has  been  restricted  within  a  small  compass.  A  stiffening  of 
discount  rates  has  tended  to  depress  Consols  and  high-class 
securities.  The  news  from  South  Africa  has  been  of  a 
somewhat  negative  and  unsatisfactory  character  until  to- 
day, when  news  arrived  of  an  important  success  by  Lord 
Methuen's  force  advancing  to  the  relief  of  Kimberley. 
South  African  shares  have  receded  in  price,  and  most 
of  tlie  8i)eculative  markets  have  followed  their  lead.  Home 
Rails,  in  spite  of  continuance  of  satisfactory  traffic  returns, 
have  relapsed  in  market  value.  Americans  have  moved 
irregularly,  and  while  a  good  deal  of  attention  has  been 
bestowed  upon  one  or  two  particular  shares,  there  has  been  very 
little  business  m  the  market  generally.  The  group  showing 
the  greatest  amount  of  genuine  activity  is  that  of  Foreign 
railways.  Argentine  stocks  have  been  in  specially  good 
demand,  though  the  rise  in  prices,  considering  tne  amount  of 
business  done,  is  moderate.  The  only  feature  in  the  market  for 
Foreign  Government  securities  is  the  strength  of  Spanish, 
other  <le8crii>tions,  both  Kuropean  and  South  American,  being 
(luito   neglected.      In   the   Miscellaneous   department,    Dock 
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stocks  have  reacted,  the  recent  advance  having  been  obviously 
premature.  Iron  and  Coal  shares  remain  strong,  and  a  fair 
amount  of  dealing  has  taken  place  in  various  Industrial 
shares. 

Home  and  Colonial  Government  Securities. — Consols 
have  steadily  declined  in  price,  some  large  blocks  havint;  been 
placed  on  the  market.  The  fall  has  become  more  pronounced  to- 
wards the  close,  most  of  the  recent  dealings  having  been  below 
103,  while  the  quotation  is  5  below  that  of  a  week  ago — a  very 
pronounced  fall  for  the  premier  security.  Indian  Sterling  issues 
and  Metropolitan  stocks  have,  as  usual,  followed  suit,  but  the 
Eupee  Loans  show  a  further  distinct  improvement.  Bank  of 
Ireland  stock  has  risen  3.  Dealings  in  British  Corporation 
issues  are  still  restricted,  and  movements  in  prices  irregular. 
Exeter  Two  and  a-Half  per  Cents,  and  Norwich  Threes  have 
fallen  2  each,  and  Sheffield  and  Leeds  Two  and  a-Halfs  have 
each  lost  a  point.  On  the  other  hand,  Bristol  Two  and  a-Halfs 
have  risen  2,  though  they  are  still  quoted  lower  than  Leeds  and 
Sheffield,  and  Stockton  Threes  are  a  point  higher  on  the  week. 
Colonial  issues  are  extremely  quiet,  and  the  only  movements 
are  losses  of  a  point  each  in  Canada  Three  per  Cent,  bonds  and 
Ceylon  Four  per  Cent.  Inscribed  stock. 

CLoaiMq  Pbioes 


Friday     Bat. 


Cons.  2j%  until  19031 

then  24%,  red.  1923 
Do  a/c  Dee.  1  . . 

23%,  red.  1905 

2i%,  red.  1905 

Local  Loans  3%  Stk. 

Bank  Stock 

India  3J%  red.  1931.. 

Do  3%  red.,  1948. . 

Do  2i%  1926 

Do  Rupee  1854-5.. 
Met.  Cons.  34%   .. 


1034    f 

10^8  I; 

lOOi  li\ 

1004  iJ 

:106    8 

338  44 

:ni4  24 

jl06  7 
90  1 
63    4 

1113  15 


Mon. 


I  I  Move- 

I  Tues.  I  Wed.  'Thnrs  Fridayiment. 


103?  i\ 
1034  3 
1004  U' 
1004  H' 

105  8  I 
538  44  ; 
111     2 

106  7 
90  1 
634  H 

113  15 


:0Ji    *,103      i|102J  3i, 
!0J|    imi    p02l  3j 

looj  14' 1004  ijiioo*  14 
1004  ii|io04  iiiiool  14 
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33S  44 
111    2 
106    7  1 
90    1 


106  8  !106  8 
338  44  1538  44 
111  2  ilU  2 
106  7  ilOfi  7 
90  1  !  90  1 
634  H'  635  H'.  644  54 
113  15  ill3  15  113  15 


102|  3  102g  I 
lOift  3J(102i  3 
100  1  :99jlC0J 
100  1  199*1004' 
106  8  106  8  : 
355  44  338  44  ' 
111  2  UOJ  14' 
106  7  |105*  64, 
8949041  891904' 
644  54i  64  5 
113  15  1113  15 


—  1 

-  1 


-  1 

-  i 

:ri* 


Foreign  Government  Securities. — Spanish  bonds  have 
again  received  support  from  Paris,  and  a  few  dealings  have 
also  taken  place  here.  The  price  has  advanced  to  66^,  or 
within  a  fraction  of  the  highest  of  the  year.  The  close 
is  about  the  best,  and  sliows  an  advance  of  If  on  the 
week.  Portuguese,  on  the  other  hand,  have  shown  weak- 
ness, and  Egyptian  Unified,  Italians,  and  one  or  two  Kussian 
issues  have  relapsed  in  market  value.  Greek  bonds,  after 
some  fluctuations,  show  a  small  all-round  improvement. 
Chinese  loans  have  attracted  less  attention,  and  are  practically 


unchanged.  The  United  States  loan  has  risen  3^  on  the  pur- 
chases by  the  Government.  Very  little  has  been  doing  in  South 
Americans.  Argentines  remain  dull,  but  there  is  not  much 
change  in  quotations.  Brazilians  show  irregular  variations,  the 
Western  of  Minas  loan  being  lower,  while  the  1889  loan  has 
moved  up  to  a  small  extent.  A  fair  number  of  dealings  have 
taken  place  in  Uruguay  bonds,  but  without  giving  rise  to  any 
appreciable  change  in  price.  A  rise  of  J  is  marked  in  Colum- 
bian bonds,  while  Province  of  Tucuman  have  dropped  2. 


The  following  are  the 
the  leading  stocks  : — 


latest  closing  prices,  &c.,  of  some  of 


ArKentine  5%,  1886-7 

Ditto  1891  Funding 

Ditto  National  Cedulas  B.. 
Brazilian  4%  Bonds.  1889 

Ditto  \V.  ot  Minas  5%    .... 

Bulgarian  6%  1892   

Chilian  44%,  1895 

Chinese  7%  Silver,  1894 

Do  Gold  1895  6% 

Egyptian  4%  Unified  Debt  . . 

Do  34%  Converted 

French  3% 

Do  34%    

German  Imperial  3%  1891    . . 
Qreek  1884 

Do  Monopoly  4% 

Hungarian  4%  Gold  Rentes 

Italian  5%  Rentes    

Mexican  6%  1888 

Peruvian  Corp.  6%  Bonds    . . 

Portuguese  3% 

Russian  Ser.  II.  4% 

Spanish  New  Sealed   

Turkish  34%  1894 

Do  Series  B    

United  States  4%  1877    

Do  New  4%    

Uruguay  34%  Bonds    

Venezuela  3%,  1881 


/ — Closing 
Last  Week. 

.92       4  .. 

.92       4  .. 

,37      8i  .. 

.58        4  .. 

.     614    24  ■• 

,     874    8i  •• 

.     79    80     .. 

.100      2     .. 

,107      9     .. 

.104        4  .. 

,     994100     . . 

,     98  100     .. 

.  100*    14)[.. 

,     8Sj    9i 

.    394  104  .. 

.47      8     .. 

.     97J    8i  .. 

.    93l      8  .. 

.  1034    14  ■• 

.45      6    .. 

.    24?    5    .. 

.     99^1001  .. 

.     648      I  .. 

.   9it    i  .. 

.45  4  .. 

.110  5     .. 

.  128  33     .. 

.48  4  .. 

.27  9     .. 
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2i 
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8x 
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i 

61 

2 
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l\ 

*'  Making-ap  " 
Rise  Prices, 
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100  2 

107  9     . 

1034  4     . 

991  i  ■ 

98  103     . 

lOOJ  14x 

88J  9t  . 

40  1     . 

^9^1 1 : 

93       i 

1004  h  ■ 

46  7     . 

zii     i  . 

99il00i  , 
66        i  , 

9iJ  7J 
45t      I  . 

112  6     , 

132  6     . 
48        4  , 
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4  .. 

1    .. 
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88 

79 
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99 
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61 
.  874 
.  78 
.  101 
.  105 
.  105i 
.  99 
.  99 
.  lOU 
87| 
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t  ..   9ii 

.; ..  100 


474  ••  t'J 
98  . .  97 
92i 

100; 

454  .. 
241  .. 
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64}  .. 
974  .. 


.  -I-  IJ  . 
.  -  4  . 
.  -r   i  ..  45 
.   +     l|  ..  .. 

•  +  3j 

474  . 


100) 


97i 
444 


484 
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British  Kailways. — Some  of  the  traffic  returns  showed 
remarkable  increases  for  the  week,  but  the  hardening  tendency 
of  money  rates,  and  fears  that  expenditure  is  increasing  in 
even  greater  ratio  than  earnings,  have  sufficed  to  keep  down 
quotations,  which  are,  in  fact,  generally  lower  on  the  week. 
The  Great  Western  had  the  enormous  increase  of  £17,120, 
following  one  of  over  £11,000  in  the  corresponding  week-  last 
year,  but  the  price  of  the  stock  is  nevertheless  a  full  point 
lower  than  last  Friday.  North-Western,  Midland,  and  Xorth- 
Eastern  are  each  more  or  less  down.     Great    Northern  and 
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167,6;0 

149,433 

2i7,t71 
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^2,810 
722./ 


Nam* 


<8 
115,512 
23,2J9 
29a>.>| 
61.14.! 
'.6Ej,703  1,561,730 
2,37i,32»|2,u7  ,9U 
257,6  .4i  1)8,  >^3 
1«,456,  91,23  > 
23,033      2/,o.9j 

1!7,782'    107,723' 

J,372,7o0  2,S91,5Sii 
697,0 1<  I    ^tt  iii\ 


Axllicail.— (/on. 
Denver  A  lUo  Gra. 

Krie 

Illinois  Central  . . 
Ijotlidvl.  &  Nastiv. 
Mis4Ui)r),  Ktnin^ 
.M.V.Oiiuri'.i*  W. 
.NurrolKX  Vfest... 
Nortu  PacIuc  .... 
Peilnsyivauta  .... 
PhlUIlpuiaxBrle 
Pullailel. «  <l  'H  III) 
8  lUDajru  Hriilway 
iVtlMill  ..   


Keoelpta. 


1891 


1898 


Nov 
Se... 
.le|i. 
N.)V 


S.\\l. 
Oct. 


40,521 

682,131 

618,193 

101,315 

w8,63i 

16,5il 

M,  >.X 

I4',S41 

1,318,338 

9J,7l7 

44  3,9)1 

12),  133 

133,  i  13 


Total  Keoelpti. 
TSST" 


1899. 


li 

33.230 
69)9 
47^923; 

31,  01 
04,129 
11,49,1 
41,3)1 
112,  )ol' 
l,;53,-2ij 
92.297 
338  12  I 
lIl.OiO 
Bl,23ji 


e     I 

72!,7I0 

;.3./,/a.;'4, 

1, 231,29  <  4. 

72  ,7.0 

,^0  ,15;: 

3>),l7i> 

921,0  « 

t  377,1:6  4, 

.  4925)119, 

ti5,i)  0 
3  Oi,ii3> 
2.131,0111 
12  6  lO,  J  JO  2 


£ 
662,«« 
,80),  iM' 
0<7,8tl 
612,161 
9«,3» 
2)7,474 
7ia,8M 
,063,4)4 
6j7.ril 
o4!,(ii 
i,lJ',7ff 
9>8,603 
27.,7fi 


•  Two  weaka. 
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Great  Central  have  also  relapsed  to  a  small  extent.  A  more 
pronounced  fall  has  taken  place  in  Great  Eastern  stock, 
owhig  to  realisation.  The  quotation  is  130j,  as  com- 
pared with  132J  a  week  ago.  The  speculation  in  District 
stock  has  again  collapsed,  the  price  having  fallen  2J,  to  32. 
The  stocks  of  the  passenger  lines  have  shared  the  general 
weakness,  Chatham  and  South-Easterns  each  showing 
declines.  Brighton  "  A  "  alone  has  kept  steady.  East  London 
Ordinary  has  risen  rather  distinctly  in  connection  with  the 
schemes  for  through  traffic  arrangements.  Central  London 
Deferred  shares  also  show  an  improvement.  The  Scotch 
stocks  remain  flat,  as  earnings  display  considerably  less  expan- 
sion than  that  recorded  on  English  systems.  A  general  decline 
has  occurred  among  Welsh  railways.  Barry  Undivided  being  5, 
Ehymney  Undivided  5,  and  the  Deferred  2  lower  than  last 
week,  while  Vale  of  Glamorgan  has  fallen  3. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£44,477,  equal  to  3-1  per  cent,  for  the  week  as  coinpared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £4.649,  equal  to  2-6  per  cent. 
For  the  current  half-vear  the  English  and  Irish  lines  exhibit  an 
increase  of  £1,350.367.  or  4-4  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £66,135,  equal  to  2-1  per  cent.  The  latter  are 
calculated  from  .\ugust  1st  instead  of  from  July  Ist,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  kst  settlement  are  also  given  for  reference  purposes  :  — 

"Alaking-up" 
. — Closinor  Prices — \       Rise  ~ 

Lust  Week.    To-day.    or  FaM 

Barry  Deferred  Ordinary 135    41    . 

Caledonian 14H|    5V  . 

i  . 

6    . 

51    . 

i  . 

3  . 


Prices. 
Nov.13.  Oct.25. 


DoDeferred   51J 

City  and  South  Tjondon 65 

Great  Central  Preferred 49 

Do  Deferred  19 

Great  fla&tcm 132t 

Great  Northern  Deferred   fiU 

Great  \Ve«tern 168  J 

Hall  anil  Barnsley  533 

Lancashire  and  Yorkshire   ....  145i 

London,  Rrighton.  A-e...  "\" 182 

London.  Chatham,  and  Dover. .    26S 

Do  Arbitration  Preference  ..  136 
London  and  North-Western  . .  202^ 
London  and  South-Westorn    ..209 

Metropolitan  Consolidated li4-^ 

Metropolitan  District 34* 

Midland  Preferred  81  j 

Do  Deferred 9U 

North  British  Ordinary 42J 

Do  3%  Preferred 894 

North-Eaaern— ConsoU   178} 

North  StafTordshire 1214 

Bouth.Eastern"A" 103| 


91 

41 
64 

h 

s" 

3 
14 
51 
5 


i  ■■ 


132 
141 

501 
.     65 
.     47 
.     185 
.  130 
.     61 
.  1671 
.     53; 
.  145  i 
.  132" 
.     26i 
.  135 
.  201} 
.  208 

.  nii 

.  3U 
.  804 
.  90} 
.  42| 
.  89i 
178i 
12  H 
107? 


7 

5  ..  — 
14  ..  — 

6  ..  .. 
9  ..  — 

1 ::  = 

i ..  - 

f ::  = 

Si  ..  .. 

*  ..  .. 

7' 

2i 
13  , 


2  . 

i  ■ 

1*: 

i  - 


2J  .. 

i  ■■ 

9  .. 
55  .. 
8  .. 


1 

1^ 

I 
i 


141  . 

50J  . 

49i  '. 
19  . 

1321  • 

61  . 
167i  . 

53i  . 
146  . 
181i  . 

261  . 
136V  . 
2021  ■ 
211  . 
115^  . 

335  . 

8U  . 

9U  . 

42i  . 

89*  . 
178i  . 
124  . 
1075  • 


142 

.  485 

.  50i 

19 

132i 

6U 

164i 

53 

1451 

179i 

26 

136 

200i 

2C6 

)14i 

32 

el 

91 

41 

8H 

177i 

124 

107J 


American  Biailways. — The  action  of  the  Government 
appears  to  have  afforded  some  relief  to  the  monetary  situation 
in  New  York,  Ijut  dealings  in  raUroad  stocks  on  this  side  have 
been  greatly  restricted.  Such  transactions  as  have  taken  place 
have  been  mainly  in  Southern  Railway  Preference,  the  price  of 
which  is  fully  a  point  higher  than  last  week.  On  the  other 
side  special  support  has  been  given  to  Southern  Pacific  shares, 
which  liave  just  been  admitted  to  official  quotation  here,  the 
price  being  45 j.  The  changes  in  the  rest  of  the  list  are  for  the 
most  part  only  of  fractional  extent,  the  only  important  move- 
ment being  in  Baltimore  and  Ohio  iasues.  The  Connnon  and 
Preferred  stocks  show  advances  of  3i\  and  3  respectively  on  the 
week.  Chesapeake  and  Ohio  have  also  risen  as  the  result  of  a 
few  purchases.  There  are,  on  the  other  hand,  small  losses  in 
-•Vtchison  Prefs,  Milwaukee  shares,  Louisvilles,  New  York  Cen- 
tral, and  Heading.  .\s  regards  bonds,  ."oiiie  active  deal- 
ings have  taken  place  in  Mexican  Nationals,  on  the  decision  of 
till-  Court  of  ,\ppea!  to  allow  the  realisation  of  the  Mexican 
Internal  bonds  held  by  the  trustees  of  the  Prior  Lien  Mortgage. 
The  •' A  "  and  "  B  "  Certificates  have  risen  3  audit  respec- 
tively. A  ntmibcr  of  other  bonds  are  marked  up  a  point  each, 
while  West  Virginia  and  I*ittsbtn-g  have  fallen  3. 

The  following  are  the  latest  closing  prices,  Arc,  of  the  more 
prominent  issues : — 

"Maklng-ap" 
, — Cloiini;  Prices — ,       Blie  Prices 

Last  Week.    To-day.    or  Fall.    Nov.lJ.  Oot.25. 


Alehlson  £%  Preferred 68i      J..    68*     i  ..  —      i..    66 

Do  General  .Mortgage    lOli      2)..  101)    U lOti  . 

Baltimore  and  Ohio 54}    5J  ..    53       I  ..  +    3J  ..    52,  . 

Central  Pa.iiflc  Sharea 61 


i 

J 

84 

4 

20 

i 


Cllicatto.M)!  ,4  8t.Paul,C.8*.  1291 

Denver  &  H.o  Grande  Ord.  Bbs,  22; 

Do  Prfi.iredSharea 77* 

IrteKailroad  Com.  Block    ....  13* 

Do  Ui  Pref 38s 

Do  2nd    18 

Illinois  Cniral  Shares 1184 

LakeHh<rre  4  Mi.hi(tan8.  Bh«.  .. 

Lo.:i-v,i;.   \  X.,  i.viil...  C,  stk.  898 

'-■•■  ....  1411 

•■  Kh».  26i 

•>■     ,  .     I'rcf.  72* 

Hor;i.cii.  I'otillc  i'rtsfecreil ....  77* 

Pnnaylvaoia  t(.U    950  Hbaret  66^ 

R»»<I"K lOi  U 

»•  naiy H^    4 

Pref S9        1 

J-'-  Shares 61}    2 

Wabaih.  at.  Louis,  *c.,Prt.8hs.  2>J    4J 

Do  6%  General  Mort  CerU. .  42»    J 


.    21* 

;  III 

.  38 
.  18 
.  118 


.  88} 
.  14  U 
.  26 
.  725 
.  77) 
.  67g 
•  10} 
.  13* 
.  60 
5ii 


2C 
j 


128 

20 
117J 


66i 
101} 
.  54i 
.  60 
.  129} 

■  2l| 

.  77* 

.  Mi 

.  3* 

.  19 


-    U 


\v/i  \'}. 


8i 

lix.. 


■¥     I 


I:: 


511  ■!::  = 


88  .. 
140  .. 
25}  .. 
72j  .. 
77  .. 
67}  .. 
lOi  .. 
Uj  .. 
M  .. 
4«i  .. 
22}  .. 
39,  .. 


86i 
142] 
28 
72 
77} 
68 

IS' 

65 

^«* 
22 

38 


Colonial  and  Foreign  Kailways. — Canadian  Eailway 
securities  have  attracted  very  little  attention,  and  though 
small  fluctuations  have  occurred  from  time  to  time,  there 
are  only  fractional  changes  on  balance  either  in  Canadian 
Pacific  or  Grand  Trunk  issues.  Indian  Railways  have  im- 
proved in  several  instances,  advances  being  marked  in  East 
Indian  Annuities,  Great  Indian  Peninsula,  and  the  Nizam's 
State  Piailways.  Foreign  Railway  stocks  have  been  freely 
dealt  in.  An  all-round  advance  of  2  to  3  points  is  marked  in 
the  various  Debenture  issues  of  the  Ottoman  Railway  (Smj^na 
to  Aidin).  Mexican  and  Inter-Oceanic  issues  show  a  moderate 
improvement,  and  .Argentine  stocks  have  again  attracted  a 
good  deal  of  attention.  Santa  Fe  and  Cordova  Great  Southern 
shares  have  risen  7,  and  the  Second  Debenture  stock  9,  and 
there  are  scarcely  less  important  advances  in  the  issues  of  the 
North-West  Argentine  Railway.  Cordoba  Central  Preference 
is  3  higher  than  last  week,  and  most  of  the  leading  Argentine 
Railwp.y  stocks  have  advanced  more  or  less.  Among  Brazilians, 
Minas  and  Rio  stock  is  2  and  "V'illa  JIaria  Second  Debenture  3 
higher  on  the  week,  while  San  Paulo  shares  have  declined. 
Manila  Railway  Debentures  have  risen  7,  and  some  Cuban 
stocks  show  a  further  improvement. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 


, — Closing-  Prioes — > 
Last  Week.    To-day. 

218    "         """    "■ 
,    78 
93 

86: 


"Making-up" 

Prices. 
Nov.13.  Oct.25. 


Bombay.  Baroda,  &o 

Buenos  Ayres  and  Rosario  Ord. 

Canadian  Pacific.  Shares 

Grand  Trunk  of  Canada  Ord.  . . 

Do  First  Preference  

Do  Second  Preference 57* 

Do  Third  Preference 22} 

Great  Indian  Peninsula    170 

Mexican  P.ailway,  Ordinary    . .     18' 

Do  First  Preference    80; 

Do  Second  Preference 29 

Nitrate 83 

Kines. — South  Africans  have  been  in  rather  a  limp  con- 
dition this  week,  the  news  from  South  Africa  tending  to  show 
that  the  Boers  were  advancing  further  into  colonial  territory. 
To-day,  however,  there  is  news  of  a  distinct  British  success, 
but  the  recovery  due  to  this  has  not  made  much  progress.  On 
balance,  therefore,  prices  show  a  small  general  decline  as  com- 
pared with  last  week.  Rand  Mines  are  J  down  at  42J-,  and 
there  are  declines  of  ^  each  in  East  Rand,  Geldenhuis 
Deep,  Geldenhuis  Estate,  Robinson  and  Wemmer,  while 
Modderfonteins  have  lost  ^  and  Knight's  iV-  There  are, 
on  the  other  hand,  small  advances  in  Crown  Reef,  De  Beers 
Heriot.  Westralians  have  moved  in  a  somewhat  erratic 
fashion,  and  within  narrow  limits.  On  the  whole,  prices  are 
shghtly  higher  than  last  week.  The  biggest  advance  is  in  Lake 
Views,  which  have  risen  IJ,  and  there  are  smaller  rises  in 
Hannan's  Hirownhill,  Ivanhoe,  and  Lady  Shenton.  Indian 
gold  shares  have  been  in  fair  demand,  and  prioes  are  slightly 
higher  as  a  rule.  Waihis  are  the  turn  lower,  while  Waitekauri 
have  moved  up.  Copper  shares  have  not  been  much  dealt  in, 
but  prices  are  firm,  Rio  Tinto,  Cape  Copper,  Mason  and 
Barry,  and  Mount  Lyell  all  being  marked  up. 

The  following  are  the  prioes  and  vairiations  of  the  more  active 
shares : — 

South  Afeican. 


Closing  prices.  Else 
Last  To-  or 
Week.   day.     Fall. 

Aaglo-French Ij  ..    4i  ..—  } 

Barnato  Consols  . .    2t^  .2^ 

Bonanza  4i|  ..     4^ 

British  South  A.  ..  4?  ..  4$ 
CityABuburban(£4)  S\  . .  Si 
Cons.GldFields.Def.    8r;'..    ij-  .— 1 

Crown  neef 15*  ..  ISix..-"-  % 

De  Beers  i£5i 284  . .  29    ..-Hi 

Durban-Roodepoort    6    ..    5^  ..—  i 

Kast  Rand   8     ..     7}  ..—  J 

Ferreira    21}  ..  21}  ..—  J 

Oeldenhuis  Deep  . .  10    ..    9}  ..—  J 

Do  Latato    6}  ..    6«  ..— I 

Do  Main  Reef   ..      ft..      U..     .. 

Ginsberg 3(i,.      3 

Olencairn ifif.-    2 

Henry  Nours«    ....    8*  . . 

Hjrlot  (New)  62  ..    6i 

Ja2eratontein(£5)  ..14}  ..  14) 
.'nbnnabrgUon.Inr.    2    ..    2    ..     ,. 

Jubilee 6A..     6i  ..-  til 

Jumpers 5j  ..    ti  ..—  | 


Closing 
Last 
Week. 

Knight's   efa. 

Langlaagte  Estate.    34  . 

May  Consolidated.,     4t  . 

Meyer  &  Charlton..    5$  . 

Modderfonteiu  (£4)  12 

New  Primrose   .... 

Oceana 1 

Princess  Estate  ... .     1; 

'  Rand  Mines    43: 

I  Randfontein   3j 

Robinson  (£Si S. 

'  Roodepoort  United    3i 
(  Rose  Deep  9. 

Sheba    1 

I  Simmer  It,  Jack  (£S)    Sdi- 
1 8.  A.  Gold  Trust    ..    6|;  . 

Transyaal  Gold 2i  . 

I  Village  Main   Reef    8  i 

'  Wemmor 12; 

IWolhttter 41; 

I  Worcester    2} 


.  12 


Australian,  Indian,  &c. 


Closing 
Last 
Weak, 


AUukaOoldfleldi 

Aiiaoonda 

Associated  Gold 
Broken  Hill  Prop 
Burma  Huby  ..... 
Cape  Cupper  .... 
Champion  Reef . . , 

Coromandel    

OldD  Uortesbo*  Est  15g 
Qreat3aulder  ,  . . . .  39/b 
HamptonPlainall6/)  1* 
Hannrin'sBrownhill  ll^x 

Hauraki  (2/61 2/ 

lyanboe  (New 
Ealgurii    .... 


loj  . 


^ 


Prices. 
To- 
day. 

9i  ' 


t: 


•  n 

.  s\ 

'.  15|t 

.  12t 
.  .2/3  . 
.  17 
.  lOj 


Riso 

or 

Fall. 

•-t-  » 
•  -  A 
■  +  A 


.-li 

■-i 


I  Closing 

I  Last 

I  Week. 

jLadyShonton  ....  lit). 
I  Lake  View  Consols  20ix. 
'  London  and  Globe  2V6. 
!  Mason  ft  Harry  (£2)  4  . 
1  Mount  Lyell  (£3)  . .  10; 
i  Mount Morgau  ...      5. 

Mysore  (10/1 5; 

Nundydroog    .... 

Ooregum 

Do  Prat 4| 

BloTlntoDef.   ... 

Tharsis 

Walbl    

Waitekauri 

W.A.  Gold  Fields. 
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HCiscellaneons.  —  Movements  in  Bank  shares  are  all 
upwards,  advances  having  occurred  in  Hong  Kong  and 
Shanghai,  London  and  County,  London  City  and  Midland, 
and  Standard  of  South  Africa.  Several  Brewery  Debenture 
sjocks  have  risen  a  point  or  so,  while  Backus  and  Johnston's 
First  and  Income  Debenture  stocks  have  risen  5  and  10 
respectively.  A  set-back  has  occurred  in  East  and  West  India 
and  London  and  St  Katharine's  Dock  stocks,  it  having  been 
recognised  apparently  that  the  recent  advance  was  premature. 
The  demand  for  Iron  and  Coal  shares  has  been  well  maintained. 
Vickers  Sons  and  Maxim  shares  have  received  good  local  sup- 
port, it  being  announced  that  a  large  new  issue  of  capital  is 
in  contemplation  on  terms  ottering  considerable  advantage  to 
present  holders.  South  Hetton  Coal  have  advanced  from  21 
to  23,  and  smaller  rises  have  occurred  in  Bell  Brothers,  Consett 
Iron,  Ebbw  Vale,  New  Sharlston,  and  Pease  and  Partners.  A 
good  many  transactions  have  taken  place  in  Union  Steamship 
shares  (£iO  paid)  and  since  the  end  of  last  month  the  price 
has  risen  from  9  to  llj.  Welsbach  Incandescent  has  developed 
fresh  weakness,  the  price  being  4  lower  on  the  week.  Slaters' 
shares  have  risen  |  on  the  issue  of  the  report,  and  there  are 
small  advances  in  New  Premier  Cycle,  Jeremiah  Rotherham, 
and  Measures  Brothers,  while  lower  prices  are  marked  for 
Bell's  Asbestos,  British  ]Mutoscope,  Edison  and  Swan,  and 
John  Crossley  and  Sons. 


MlSCICI<i:.iLNE017B. 


Week. 

AllBoppDef 97 

ArmstrcDga   4J 

Coats  (J  a  id  P.)    . .  765x 

Gas  Light,  &j 106 

Guinness  Ord 560 

Harrod's  Stores ....      3^ 


Closing  Prices.  Rise 
Last      To-  or 

day.  Fall. 
.  97  ..  .. 
.  4J..  .. 
.  755x..  —10 
.  106  ..  .. 
.  560  ..  .. 
.      31..   +  i 


Closing  Prices, 
Last      To- 
Week. 
Imp.  Ottoman  Bank    12g 
Lon.  4  County  Bank  1061 
Lon.  &  West.  Bank    65 
Lon.Genl.  Omnibus  195  , 
Viok'rsB'ns  &M'xm    5| 
Spiers  and  Pond    . .  16 


day. 

.  12g. 
.  107  . 
.  65  . 
.  200  . 
.  5i. 
.  16i  . 


Fall. 

'■  +  i 

'.   +  5 
.    +  i 

■  +  i 


each  ;  and  $142,000  Additional  Michigan  Central  Collateral  Three 
and  a-Half  per  Cent.  Gold  bonds  of  1998,  Nos.  16,458  to  16,626  of 
$1,000  each  ;  South  African  Lighting  .Association— 5,000  Shares  of 
£10  each,  fully  imid,  Nos.  1  to  5,000. 


FORTHCOMINQ    MEETINGS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week : — 


Company. 


STOCK   EXCHANGE   NOTICES. 

The  Committee  have  appointed  special  settling  days  as  under: — 

Wednesday,  November  29. 
•Anchor  Line  (Henderson  Bros.) — 32,500  Five  and  a-Half  per 
Cent.  Cumulative  Preference  Shares  of  £10  each,  fully  paid,  Nos.  1 
to  32,500 :  and  £325,000  Four  and  a-Half  per  Cent.  Redeemable 
First  Mortgage  Debenture  Stock ;  Bradford  Coal  Jlerchants'  and 
Consumers'  Association — 80,000  Cumulative  Five  and  a-Half  per 
Cent.  Preference  Shares  of  £1  each,  fully  paid,  Nos.  1  to  80,000  ; 
Golden  Pike  and  Lake  View  East  Mines— 222,904  shares  of  £leach, 
17s  paid,  Nos.  8  to 222,911  ;  Hannan'sCentralGoldJIino— Further 
issue  of  35,000  shares  of  £leach,  fully  paid,  Nos.  130,001  to  165,000; 
•Howard  and  BuUough — Further  issue  of  25,000  Ordinary  Shares 
of  £10  each,  fully  paid,  Nos.  50,001  to  75,000  ;  *James  L.  Denman 
and  Co. — 90,000  Five  per  Cent.  Cumulative  Preference  Shares  of  £1 
each,  fully  paid,  Nos.  1  to  90,000  ;  Long  Beef  Gold  -25,003  Shares 
of  £1  each,  fully  paid,  Nos.  1  to  25,000,  and  108,400  Vendors' 
Shares  of  £1  each,  fully  paid,  Nos.  25,001  to  33,400  and  50,001  to 
150,000:  North  Mount  Lyell— £200,000  Five  per  Cent.  First 
Mortgage  Debentures,  Nos.  1  to  1,820  of  £100,  1,821  to  2,120 
of  £50,  and  2,121  to  2,420  of  £10  each  ;  NuUagine  Gold,  Diamond, 
and  Exploration — 20,007  Shares  of  5s  each,  fully  paid,  Nos. 
239,994  to  260.000,  and  155,245  shares  of  5s  each,  fully  paid,  Nos. 
1  to  155,245  ;  Panuco  Copper  Company — 333,334  shares  of  £1  each, 
fuUy-paid,  Nos.  166,667  to  500,000;  Ray  Copper  Mines— 145,000 
shares  of  £1  each,  fully  paid,  Nos.  1  to  145,000  ;  Sabi  (Rhodesia) 
Gold— 50,000  sliares  of  £1  each,  10s  paid,  Nos.  75,001  to  125,000 ; 
Thomas  Phillips  and  Co. — 3,618  Five  and  a-Half  per  Cent.  Cumu- 
lative Preference  Shares  of  £5  each,  fully  paid,  Nos.  1  to  3,618 ; 
£36,400  Four  and  a-Half  per  Cent.  First  Mortgage  Debenture 
Siock  ;  Westralia  Mount  Morgans  Gold  Mines— 100,000  £1  sliares, 
fuUy  paid,  Nos.  1  to  100,000. 

Wednesday,  December  6. 
Thomas  Phillips  and  Co. — 6,360  Vendors'  Five  and  a-Half  per 
Cent.  Cumulative  Preference  Shares  of  £5  each,  fuUv  paid,  Nos. 
3,619  to  9,978,  and  £63,600  Vendors'  Four  and  a-Half  per  Cent. 
First  Mortgage  Debenture  Stock  ;  Central  Pacific  Railway  Company 
— The  numbers  of  the  851,482,500  ;  First  Refunding  Mortgage  Four 
per  Cent.  Guaranteed  Gold  Coupon  bonds  of  1949,  in  which 
Wednesday,  22nd  inst.,  was  appointd  as  special  settling  day,  are 
1  to  21,800  and  68,857  to  89,511  of  $1,000,  and  1  to  18,055  of  $500 
each,  and  not  as  previously  stated. 

The  securities  marked  *  are  ordered  to  be  quoted  on  the  Officiaj 
List,  and  also  the  following  : — 

Argentine  Republic— £191,700  Additional  Four  per  Cent,  bonds  of 
1897  (Law,  3,378),  Nos.  18,901  to  20,530  of  £100,  and  39,181  to 
40,615  of  £20  each  ;  Baltimore  and  Ohio  Railroad— $39,874,000 
South-Western  Division  First  Mortgage  Three  and  a-Half  per 
Cent.  Gold  Coupon  bonds  of  1925,  Nos.  Ml  to  M35,874  of  $1,000, 
and  Nos.  Dl  to  D8,000  of  $500  each  ;  Bournemouth  Imperial  and 
Grand  Hotels — 80,000  Five  Cent.  Cumulative  Preference  Shares  of 
£1  each,  fully  paid,  Nos.  1  to  80,000 ;  Bradford  Coal  Jlerchants' 
and  Consumers'  Association — 80,000  Cumulative  Five  and  a-Half 
per  Cent.  Preference  shares  of  £1  each,  fully  paid,  Nos.  1  to  80,000 ; 
Central  Pacific  Railway  Company— $51,482,500  First  Refunding 
Mortgage  Pour  per  Cent.  Guaranteed  Gold  Coupon  bonds  of  1949, 
Nos.  1  to  21,800  and  68,857  to  89,511  of  $1,000  each,  and  1  to  18,055 
of  $500  each  ;  New  York  Central  and  Hudson  River  Riiilroad 
Company— $199,000  Additional  Three  and  a-Half  per  Cent.  Gold 
Mortgage  Coupon  l>onds  of  1997,  Nos.  25,656  to  25,854  of  $1,000 
each;  $195,000  Additional  Lake  Shore  Collateral  Three  and  a- 
Hhlf  per  Cent.  Gold  bonds  of  1998,  Nos.  62,039  to  62,233  of  $1,000 
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DIVIDEND    ANNOUNCEMENTS. 


Company. 


Period. 


.Assam  Co 

Anglo-Mexican    Mining 

Barsi  Light  Railway 

British  Broken  Hill  Pro- 
prietary   

Cape  Copper  Co 

Freehold  and  Leasehold 
Investment 

Great  Boulder  Proprie- 
tary Gold  Mines 

Guardian  Fire  and  Life 

Insurance Half  year 

Harvey  Steel    

Imp.  Accident,  Live  Stk.. 

and  Gen.  Insurance  Half  year 

Indian  &  General  Invest- 
ment Trust  Pref Half  year 

Kelly'sQueen  BlockG'ld 
Mining   

Nedeem    Tea  Preferred  Half  year 

Northern  Assurance  Co.      Year 

P.  &  O.  Steam  Navigation 

Company    Deferred  Half  year 
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(Turkish  Tobacco^ 
Monopoly  Co.) 1 
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W.  J.  Bush  and  Co 

William  Hancock  &  Co. 


Year 
Half  year 

Half  year 
Half  year 
[Half  ytar 
Hall  year 
Half  year 


To. 


Dividend  Corres- 

per  Ce  nt.  per  Annnm,    iponding 
'  Period 
last 
Year. 


Interim    Final. 


Making 
for  Yr. 


Dec.   31 

Jane  30 
Oct.    31 


Sep.   30 
1899 


1898-99 
Sept.  30 

June  30 
Sept.  30 
Sept.  30 
June  30 
Sept.  30 


10 
Is  p.s. 


Isp.s. 

6d   p.  B. 
5 

7t 
S 


5 
10 


13s  p.s. 
2 


18s.  p.s. 
6 


10 
6 
8 
6 


6d   p.  s. 


17s 


5 

2s  p.B. 

10 

a 


12 


5% 


10 
'2 

78  p.s. 


5 
30 


5 
'5 
13 


10 
10 


Jlatuea  mt  Heports. 


QOVEENMENT    STOCKS,    ETC. 

ENTBE  BIOS.— The  Council  of  Foreign  Bondholders  give  notice 
that  three-fourths  of  the  bonds  of  the  External  Loans  of  the 
province  have  been  deposited  with  them,  in  accordance  with  the 
arrangement  for  the  settlement  of  the  debt,  which  thus  become 
effective.  , 

GREECE.— The  Council  of  Foreign  Bondholders  have  received 
from  the  International  Financial  Commission  at  Athens  a  stata- 
ment  showing  the   amounts  collected   in  respect  of  the  revenues 
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assigned  under  the  Law  of  Control  for  the  service  of  the  Greek 
Debt  from  December  20,  1895,  o.s.  (January  1,  1899),  to  Septem- 
ber 30,  o.s.  (October  12)  1899. 


Net  Receipts  Collected. 


Dec.  20th  to 
Aug.31st,  o.s 


Drachmfe. 
Stamps   &  stamped  paper    6,780,135-9ll 

Tobacco 4,819.624-551 

Pirffus  Customs    11,909,823-85; 

Monopolies 6,731, 737-99! 


Drachmte. 
539,26903 
496,04011 


DrachmsE. 

7,319,404-94 

5,315,664-66 


1,818,458-20  13,728,282-05 
893,184481   7,624,922-47 


N.B.- 


Total  in  drachmae 30,241,322-30!    3,746,951-821 33,988.274-12 

-drachmae,  4,568,543-66 


The  net  receipts  in  Sept.,  1898,  -were 
paper. 

EOSARIC— In  view  of  the  fact  that  the  City  of  Rosario  Six  per 
Cent.  Sterling  Bonds  have  been  in  default  since  1891,  and  that  no 
fair  settlement  can  be  obtained  from  the  City  authorities,  notwith- 
standing that  the  amount  of  the  special  taxes  hypothecated  for  the 
service  of  the  loans  is  in  excess  of  the  amount  required  to  effect  a 
permanent  settlement  on  the  moderate  terms  proposed  by  the 
committee,  and  in  view  of  the  fact  that  the  City  authorities  are 
vexatiously  appealing  against  the  order  of  the  Judge  of  the  Argen- 
tine Court  for  payment  of  sums  due  to  the  bondholders,  the 
Argentine  Municipal  Loans  Committee  have  resolved  to  use  every 
means  in  their  power,  by  approaching  the  recognised  financial 
agents  of  the  Argentine  Government,  to  obtain  an  immediate 
settlement,  and,  failing  a  settlement,  that  circulars  and  advertise- 
ments be  issued,  pointing  out  to  the  British  investors,  banks, 
brokers,  &c,  that  specific  pledges  and  securities  in  the  Argentine 
Bepublic  can  no  longer  be  relied  upon  a«  security  for  any  loan. 

TURKISH  DEBT. -The  Council  of  Foreign  Bondholders  com- 
municate the  following  telegram  received  from  the  Council  of 
Administration  of  the  Ottoman  Public  Debt  at  Constantinople : 
— "Receipts,  October,  1899,  5  revenues  and  tobacco  tithes, 
£T.a06,410.  In  1898,  5  revenues  and  tobacco  tithes,  £T.118,982 ; 
tobacco  B^gie  (Egypt  export  duty),  £T.21,378." 

SAILWAT  COMPANIES. 

BENGAL  CENTRAL.— The  report  for  the  half-year  ended  June 
30th  states  that  the  gross  receipts  were  Rsl3,003  more,  and 
the  expenses  were  Rs9,313  less  than  in  the  corresponding 
period,  and  the  percentage  of  expenses  on  gross  earnings  worked 
ont  at  63-94,  against  67-28  in  1898.  The  net  earnings  amounted 
to  Rsl,95,123,  as  compared  with  Rsl,72,807.  In  terms  of  the 
contract  with  the  Secretary  of  State,  one-fourth  of  these  earn- 
ings— Rs48,780 — belong  to  the  company.  This  amount  has  been 
brought  home  at  Is  4  3-32d,  yielding  £3,271,  and,  after  adding 
£754  brought  forward,  together  with  interest  on  deposits,  and 
deducting  sundry  expenses  and  allowing  for  Indian  income-tax, 
there  remains  £3,731  available.  The  directorsrecommend  a  dividend 
of  12s  per  £100,  subject  to  income-tax,  in  addition  to  the  guaranteed 
interest,  which  will  make  the  return  for  the  half-year  £2  7s  per 
cent,  and  leave  £731  to  be  carried  forward. 

BUENOS  AYRE8  AND  PACIFIC.— The  report  for  the  year  ended 
June  30th  states  that  an  increase  of  £120,644  in  the  gross  receipts 
has  been  accompanied  by  an  increase  of  £40,000  in  the  expenses, 
resulting  in  a  net  increase  of  £80,644,  or  55  per  cent,  in  the  profit. 
Passenger  traffic  shows  an  increase  of  47,824  in  the  number  carried, 
or  1106  per  cent.,  and  in  receipts  of  £13,041.  or  17-35  per  cent.  In 
the  working  expenses  of  the  past  year  £2,602  was  charged  for 
changing  rails  in  the  salt  districts,  and  £15,000  was  also  provided 
as  the  fixed  charge  out  of  revenue  for  renewing  with  70-lb  rails. 
In  addition  to  this  the  premium  of  £3,650  received  upon  the  Issue 
of  first  debenture  stock  was  used  to  extinguish  the  old  renewal 
suspense  account.  Particulars  of  the  rearrangement  of  the  share 
capital  have  been  laid  before  the  proprietors  and  approved  by  them, 
and  the  scheme  has  been  sanctioned  by  the  High  Court  of  Justice. 
This  arrangement  will  extinguish  all  arrears  of  dividend  on  the  first 
preference  stock  accrued  to  December  31,  1898,  and  on  the  second 
prcferted  shares  to  June  30,  1899.  The  dividend  of  SJ  per  cent, 
due  for  the  half-year  ended  June  30,  1899,  will  be  paid  on  the  first 
preference  stoclt  on  the  2nd  proximo.  The  new  stocks — i.e., 
£700,000  5  per  cent,  first  preference,  £770,000  second  preference, 
and  £743,000  ordinary,  will  all  rank  for  dividend  from  Juno  30, 
1899.  The  traffic  revenue  of  1898-9  amounted  to  £226,148, 
making,  with  interest  received  (including  coupons  on  Argentine 
bonds  in  reserve  account),  &c.,  a  total  of  £244,057.  From  this  is 
deducted  interest  on  debt-nture  stocks,  &c.,  leaving  a  balance  of 
£84,898.  Of  this  sum  £35,000  will  be  distributed  to  the  first 
preference  stockholders,  and  tha  balance  of  £49,898  will  be  carried 
to  reserve  in  accordance  with  the  provisions  of  the  scheme  of 
arrangement. 

DELHI,  UHBALLA,  KALKA  (KALKASIMLA).— The  report  states 
that  the  amount  of  expenditure  charged  to  capital  at  June  30, 
1899,  was  £17,528.  The  board  has  appointed  Mr  H.  S.  Harington 
M  agent  and  chief  engineer  of  the  line,  who  has  made  a  report 
BUggcsting  a  modification  by  shortening  the  route  of  the  railway  as 
laid  down  by  the  Government  of  India,  and  upon  which  instruc- 
tions have  been  issued.  In  the  meantime  arrangements  have  been 
made  for  the  supply  of  material,  and  25  miles  of  permanent  way 
have  already  Iwen  sent  out. 

DELHI,  UMBALLA,  KALKA.— The  report  states  that  for  the  half- 
year  ended  December  31,  1898,  an  interim  dividend  of  £2  per  cent. 
WM  declared.  Up  to  June  30th  last,  with  the  amount  £9,835 
brought  forward,  there  is  a  sum  of  £27,560  available  after  paying 
tn«  interest  on  the  debenture  stock  and  Indian  income-tax.  The 
duectors  now  recommend  a  final  dividend  of  £2  per  cent.,  making 
»4  per  cent,  for  the  year,  and  a  balance  of  £11,560  being  carried 


forward.  The  receipts  for  the  year  to  June  30,  1899,  were 
Rs.4,28,495  less  than  for  the  year  1897-8,  but  this  is  in  a  great 
measure  attributable  to  exceptional  circumstances — namely,  the 
carriage  of  troops  and  stores  for  the  frontier  military  operations 
during  1897-8,  and  pilgrim  traffic  on  the  occasion  of  the  solar 
eclipse  in  Jauuar}-,  1898". 

BANEINa   COHPAtnES. 

BANK  OF  NEW  SOUTH  WALES.  —Advice  has  been  received  by 
telegram  that  at  the  half-yearly  general  meeting  of  proprietors 
held  at  Sydney  22nd  inst.,  a  dividend  on  the  capital  stock  of  the 
bank  was  declared  at  the  rate  of  9  per  cent,  per  annum  for  the 
half-year  ended  September  30th,  and  that  a  credit  balance  of 
£20.016  has  been  carried  forward. 

DEVON  AND  CORNWALL.— The  quarterly  statement  shows  that 
the  liabilities  of  the  company  on  November  4,  1899,  were  : — 
Deposit  and  current  accounts,  and  other  credit  balances,  £4,420,091 ; 
paid-up  capital,  £206,200;  reserve  fund,  £218,600-£4,814,891. 
The  assets  of  the  company  on  that  day  were  :  — Investments,  viz. ; 
2|  per  cent.  Consols,  £600,000  at  92,  'and  bank  stock  £717,724  ; 
other  stocks,  £1,106,112 ;  cash  in  hand  and  at  call,  £451,582 ; 
advances  on  securities,  current  accounts  and  loans,  £2,338.137  : 
bills  of  exchange,  £131,754— £2,469,891 ;  bank  premises,  £99,582- 
£4,844,891. 

LONDON  AND  RIVER  PLATE.— The  directors  recommend,  out  of 
the  net  profits  for  the  year  ended  September  30th,  a  dividend  of 
13  per  cent.,  tax  free,  making  a  distribution  of  20  per  cent,  for  the 
year,  and,  after  writing  off  £10,000  from  premises  account  and 
placing  £5,000  to  pension  and  benevolent  fund,  a  balance  of  £55,400 
is  carried  forward. 

ROYAL  BANK  OF  SCOTLAND.— The  report  and  statement  of 
affairs  as  at  the  second  Saturday  of  October  last,  with  relative 
profit  and  loss  aocount,  shows  that  the  balance  of  rest  at  October 
8,  1898,  was  £803,555  ;  the  net  profits  of  the  year,  after  providing 
for  all  bad  and  doubtful  debts,  amounted  to  £200,666— £1,004,221. 
The  midsummer  dividend,  at  the  rate  of  8  pe/  cent,  per  annum, 
free  of  income-tax,  required  £80,000.  It  is  now  proposed  to  pay  a 
similar  dividend  at  Christmas  and  a  bonus  of  1  per  cent.,  which 
togethei  will  require  £100,000 ;  and  there  has  been  written  off  for 
expenditure  on  bank  buildings  £3,000 ;  leaving  a  balance  of 
undivided  profits  at  credit  of  rest  of  £821,221. 

ASSURANCE     COMPANIES. 

CLERICAL,  MEDICAL,  AND  GENERAL.— The  report  for  the  year 
ending  Juno  30,  1899,  refers  to  the  great  loss  the  company  has  sus- 
tained by  the  lamented  death  of  its  chairman.  Sir  John  Mowbray. 
The  new  assurances  consisted  of  810  policies,  assuring  £641,353, 
and  yielding  in  annual  premiums  £21,798.  Reassurances  were 
effected  to  the  extent  of  £46,000,  with  annual  premiums  of  £1,741. 
The  net  new  business  of  the  year  was  therefore  £595,353  in  sums 
assured,  yielding  annual  premiums  of  £20,056,  as  compared  with  a 
sum  assuied  of  £613,408  and  new  annual  premiums  of  £22,324  in 
the  preceding  year.  The  total  premium  income  was  £293,773,  and 
the  whole  income  of  the  society  was  raised  from  £422,006  to 
£431,777.  The  claims  arising  from  the  death  of  235  persons, assured 
under  299  policies,  were  for  the  aggregate  amount  of  £239,897.  The 
expenses  of  management  have  been  kept  within  the  moderate  limit 
which  has  always  characterised  this  society.  The  total  charge, 
including  commission,  was  £12  63  3d  of  the  premium  income,  as 
compared  with  £12  8s  lOd,  the  ratio  of  the  presoding  year.  The 
other  outgoings  have  been  equally  favourable  ;  the  excess  of 
reveimc  over  all  expenditure  amounted  to  no  less  than  £106,901, 
and  raised  the  assurance  fund  at  the  close  of  the  year  to  £3,590,306. 

MISCELLANEOUS    COMPANIES 

AGENCY,  LAND,  AND  FINANCE  COMPANY  OF  AUSTRALIA.— 
The  report  for  the  twelve  months  ended  June  30th  last  states 
that  the  adverse  seasons  which  have  prevailed  for  some  time 
past  in  the  Australian  colonies  culminated  during  tlie  twelve 
months  under  review  in  one  of  the  most  severe  droughts  ever  expe- 
rienced, causing  heavy  losses  to  pastoralists,  and  diminishing  the 
earnings  of  the  company  in  common  with  similar  institutions. 
There  have  been  good  rainfalls  reported  lately,  but  further  gjuoral 
rains  are  required  to  bring  about  a  return  to  normal  seasons.  The 
profit  and  loss  account  shows  that,  after  providing  for  current 
charges  and  interest  on  debenture  stock,  and  including  the  amount 
brought  forward  from  June  30,  1898,  there  remains  a  balance  at 
credit,  of  £326,  which  is  carried  forward. 

ALBERT  EADIE  CHAIN.— The  report  for  the  year  ended  August 
Slst  last,  states  that  the  net  profit  for  the  year  is  £3,852,  which, 
with  £744,  the  balance  left  from  last  year,  and  deducting  £1,178 
costs  and  damages  in  an  action,  leaves  available  for  distribution 
£3,418.  The  directors  recommend  the  payment  of  a  dividend  of 
£7  per  cent,  (less  income-tax)  for  the  year  on  the  preference  share<i, 
amounting  to  £676;  the  payment  of  a  dividend  at  tho  rate  of  £4 
per  cent,  (less  income-tax)  for  tho  year  on  the  ordinary  shares, 
amounting  to  £2,126  ;  carrying  forward  to  the  credit  of  next  year's 
aocount  the  balance  of  £614. 

ALLDAYS  AND  ONIONS'  PNEUMATIC  ENGINEERING.- Tho 
report  for  the  year  ended  July  3l8t  last  states  that  tho  result 
of  the  year's  trading  (after  providing  for  depreciation  anil  all 
other  outgoings)  is  a  net  profit  of  £11,245,  to  which  is  added 
£4,061  brouglit  from  the  last  account,  making  a  total  of  £15,307. 
The  dit-ectors  recommend  a  dividend  on  tho  ordinary  shares  at  the 
rate  of  10  per  cent,  per  annum  for  twelve  months  ended  July 
31,  1899,  less  interim  dividend  paid  April  1,  1899,  payable 
November  27,  1899.  £2.558  ;  in  writing  down  invoKtmonts,  £3,000; 
balance  to  bo  carried  forward  to  next  account,  £1,981. 

ARGENTINE  COLONISATION  AND  LAND.-  The  report  for  the 
year  ended  June  30th  states  that  tho  not  profit,  after  writing  ofl 
£1,016  for  depreciation  and  repairs  on  builclings,  Ac,  amount*"!  to 
£1,710,  and  the  amout  brought   forward  was   £202.     In  addition 
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there  is  a  profit  from  land  sales  made,  but  not  brought  to  the 
credit  of  revenue,  until  actually  realised,  of  £718.  The  directors 
recommend  a  dividend  ot  2  per  cent.,  loiviiig  £312  to  be  carried 
forward.  A  fall  of  40  points  in  the  gold  premium  has  adversely 
affected  present  accounts  to  the  extent  of  over  £300,  as  compsirad 
with  the  previous  year. 

ARNOLD,  PERRETT,  AND  CO.— The  report  for  th3  year  ended 
September  30th  states  that  the  interest  payable  for  the  year 
amounts  to  £10,922  and  the  dividend  upon  the  preference  shares 
at  6  per  cent,  per  annum  to  £12,000.  After  charging  these  suras 
to  the  net  revenue  aco3unt,  provision  also  being  made  for 
depreciation,  there  remains  to  the  credit  cf  that  account  £8,211, 
which  the  board  recommend  should  be  applied  as  follows — viz.  :  — 
In  writing  olf  from  suspense  account,  £2,000  ;  in  payment  of  a 
dividend  on  the  ordinary  shares  at  the  rate  of  £3  per  cent,  per 
annum,  £6,000,  carrying  forward  £211.  The  solo  remaining  out- 
standing business  referred  to  in  last  year's  report  has  not  yet  been 
sold,  but  it  has  shown  an  increased  profit  and  negotiations  for  its 
disposal  are  now  in  progress. 

BRITANNIA  WORKS.— Tlie  report  for  the  year  ended  31st  ult. 
states  that  after  payment  of  working  expenses,  directors'  fees, 
income-tax,  &c.,  and  making  provision  for  doubtful  debts,  the  net 
profit  for  the  year's  trading  is  £51,928.  This  amount,  with  £5,637 
brought  forward  from  last  year,  gives  £57,556  for  appropriation. 
The  directors  recommend  a  dividend  on  the  ordinary  shares  at  the 
rate  of  12  per  cent,  per  annum,  free  of  income-tax,  making,  with 
the  interim  dividend,  10  p'jr  cent,  for  the  year.  On  this  dividend, 
by  tha  terms  of  the  profit-sharing  Koheme  submitted  at  the  last 
meeting,  £713  will  ba  paid  as  bonus  to  the  emvlouis.  Of  the 
balance,  £26,452,  the  directors  recommend  that  £14,899  be  written 
off  goodwill,  processes,  &c.,  that  £3,030  be  placed  to  reserve,  and 
the  balance,  £3,553,  carried  forward. 

BOOTS,  LIMITED.— The  report  for  the  year  ended  September  30th 
last  states  that  the  profit  and  loss  account  shows  a  net  tiading 
profit  of  £18,371,  and  adding  the  balance  of  profit  brought  from 
last  year  amounting  to  £3,800,  there  is  an  available  total  of 
£22,172,  which  the  directors  recommend  to  be  applied  as  foUov/s  ; — 
To  confirm  the  dividends  already  paid,  viz.,  on  the  preference 
shares  6  per  cent,  per  annum,  free  of  income-tax,  £5,105  ;  on  the 
ordinary  at  12  per  cent,  per  annum,  free  of  income-tax,  £7,011, 
absorbing  together  £12,116 ;  to  pay  dividend  of  12  per  cent,  per 
annum  on  deferred  shares  free  of  income-tax,  £1,800 ;  to  pay 
management  expenses  for  one  year  includiog  managing  directors' 
remuneration  and  directors'  fees  free  of  income-tax,  £750  ;  and  to 
carry  forward  to  next  year  £4,505. 

CYCLE  COMPONENTS  MANUFACTURING —The  report  for  the 
year  ended  August  31st  states  that  after  providing  for  the  usual 
charges  the  profits  leave  an  available  balance  of  £10,311.  Of  this 
sum  the  directors  recommend  that  £7,000  be  appropriated  to  the 
payment  of  a  dividend  at  the  rate  of  4  per  cent,  per  annum,  and 
that  the  remainder  (£3,311)  be  carried  forward. 

COLTNESS  IRON.— The  report  of  the  directors  made  up  to 
July  31st  states  that  the  profit  earned  on  the  year's  operations 
amounts  to  £106,755,  from  which  have  to  be  deducted  amounts 
already  appropriated— viz.  (1)  amount  written  off  for  redemption, 
£21,122;  (2)  interest  allowed  to  vendors  on  purchase  price, 
£27,721  ;  (3)  for  directors'  fees,  £3,878  —  leaving  a  balance  of 
£54,033,  which  the  directors  recommend  should  be  dealt  with  as 
follows : — In  forming  a  special  reserve  fund  in  accordance  with 
clause  92  of  the  articles  of  association,  for  securing  the  due  pay- 
ment of  the  dividend  on  preference  shares,  £50,000,  leaving  a 
balance  to  be  carried  forward  to  the  next  account  of  £4,033. 

EADIE  MANUFACTURING.- The  report  for  the  year  ended  August 
3l8t  last  states  that  the  not  profit  for  the  period  amounts  to  £5,142, 
which  with  the  balance  brought  forward  from  last  year  of  £7,060, 
leaves  a  total  to  the  credit  of  profit  and  loss  account  of  £12,203. 
Out  ot  this  the  directors  recommend  a  dividend  at  the  rate  of  2J 
per  cent,  per  annum,  less  income-tax,  on  the  ordinary  shares  for 
the  year  (exclusive  of  ordinary  shares  deterred  as  to  dividend), 
£2,615;  carrying  forward  to  next  account  the  balance  of  £8,802. 

GOOCH'S  STORES. -The  report  for  a  period  of  a  year  and  eight 
months  ended  September  30th  last  states  that  the  trading  during 
that  period  has  resulted  in  a  net  profit  of  £8,352.  An  interim 
dividend  at  the  rate  of  7i  per  cent,  per  annum  has  already  been 
paid  on  the  ordinary  shares,  and  the  directors,  after  paying  5  per 
cent,  on  the  preference  share  capital,  noiv  propose  to  pay  a  further 
dividend  ou  the  ordinary  at  the  rate  of  8  per  cent,  per  annum  for 
the  eight  months  ended  September  30th,  and  in  addition  to  write 
oft  £200  from  the  preliminary  expenses,  leaving  £385  to  ba  carried 
forward. 

HUMBEB  AND  CO.  The  report  for  the  year  ended  August  3l3t 
last  states  that  the  accounts  show  a  loss,  which  has  arisen  owing 
to  the  falling  off  in  the  sales  and  other  unforeseen  circumstances 
beyond  the  control  of  the  directors.  In  the  John  Griffiths  action 
the  decision  of  Mr  Justice  Phillimoro  in  favour  of  this  company 
has  been  reversed  by  the  Court  of  Appeal,  but  the  directors,  acting 
under  the  advice  of  counsel,  have  given  notice  to  take  the  case  to 
the  House  of  Lords.  The  directors  having  resigned,  the  following 
gentlemen  will  hv  nominated  as  directors  at  this  meeting  : — lohn 
William  Davy,  26  CoUingham  place,  S.W. ;  Edward  Powell,  New- 
town, Mont. ;  Edward  James  Smith,  226  Hagloy  road,  Birming- 
ham;  and  Colonel  Arthur  A.  Owen,  34  Baron's  Court  road.  West 
Kensington,  Lindon.  Mr  Heniy  Moore,  of  The  Hall,  Bushey, 
Herts,  has  given  notice  that  he  is  a  candidate  for  election  as  a 
director.  The  profit  and  loss  account  shows  a  not  loss  on  the  year 
of  £12,504. 

HOMBER  AND  CO.  (EXTENSION).— The  report  ot  the  directors  for 
the  year  ended  August  3lst  states  that  the  accounts  show  that  the 
trading  profits,  after  discharging  working  expenses  and  making 
provision  for  bad  and  doubtful  debts,  only  amount  to  £6,503. 
From  this  has  been  deducted  directors'  remuneration,  law  charges 


&c.,  leaving  a  balance  of  £4,345,  which,  together  with  the  amount 
brought  forward  from  last  year,  the  directors  recommend  should 
be  carried  forward  to  the  next  account. 

LAMBETH  WATERWORKS.  —  The  report  for  the  half- 
year  ended  September  30th  states  that  the  revenue  account 
exhibits  an  increase  of  £6,448  in  the  water  rents,  &c.,  of  £2,737  in 
the  ordinary  expenditiiro,  and  of  £812  in  the  amount  paid  to  the 
Chamberlain  of  London.  The  surplus  transferred  from  revenue 
account  to  dividend  and  interest  account  is  £88,497.  There  is  to 
the  credit  of  the  latter  account,  after  payment  of  interest  on 
debenture  stosk,  an  available  bxlance  of  £87,928.  The  directors 
have  decided ^o  transfer  the  sum  of  £7,000  to  the  contingency  fund 
(whicii  will  then  stand  at  £30.030),  and  recommend  that  a  dividenl 
at  the  proscribed  rate  of  £7  10s  per  cent,  per  annum  be  paid  on 
the  shares  issued  under  the  company's  Act  of  1856;  that  a  dividend 
at  the  prescribed  rate  of  £10  per  cent,  per  annum  ba  paid  on  all 
the  other  share  capital  of  the  company ;  and  that  a  payment  of 
5s  per  cent,  (being  at  the  rate  of  ^  per  cent,  per  annum)  ba  mado 
on  all  the  share  capital  of  the  company  ou  account  of  deficiencies 
of  previous  dividends.  A  balance  of  £7,968  will  remain  to  ba 
carried  forward,  after  making  provision  for  a  payment  of  £1,912  to 
the  Chamberlain  of  the  City  of  London  under  the  sinking  fund 
clause  of  the  company's  Act  of  1885,  in  respect  of  debenture  stock 
issued  under  that  Act. 

LONDON  AND  WESTERN  AUSTRALIAN  EXPLORATION.— The 
accounts  for  the  year  show  a  realised  profit  of  £116.835,  and  after 
deducting  the  less  of  £50,901,  as  at  August  31,  1898,  a  divisible 
balance  of  £55,933  remains.  An  interim  dividend  of  2s  per  shave, 
free  of  income-tax,  was  paid  on  September  1st  last,  and  the 
directors  now  recjmmend  the  payment  of  a  further  dividend  ot  2s 
per  share,  free  of  income-tax,  making  20  per  cent,  far  ths  year. 
These  dividends  absorb  £55,132,  and  with  the  percentage  of  profits 
payable  to  the  directors  amjuuting  to  £2,148,  leave  a  balance  of 
£7,652  to  be  carried  forward. 

LAND  AND  HOUSE  PROPERTY  CORPORATION.— The  report  for 
the  year  ended  September  30th  shows  a  net  profit  of  £6,745,  and, 
after  deducting  the  preference  dividend  and  adding  £1,095  brought 
forward,  there  remains  a  surplus  of  £7,609.  The  directors 
recommend  a  dividend  of  4^  per  cent,  ou  the  ordinary  shares,  tax 
free,  and  that  £1,000  be  added  to  reserve,  which  will  then  amount 
to  £16,129,  a  balance  ot  £544  being  carjiid  forward. 

MOUNT  LYELL  MINING  AND  RAILWAY. -Cable  advice  has 
been  received  from  this  company's  head  office  in  Melbourne  under 
to-day's  (November  24th)  date,  that  the  soneral  meeting  held  there 
to-day  passed  off  satisfactorily.  £25,000  has  been  placed  to  a 
special  reserve  fund.  A  dividend  of  4s  per  share  and  a  bonus  of  Is 
per  share  has  been  declared  payable  on  January  1st  next.  From 
Ootober  19th  to  November  15th  inclusive  a  total  quantity  ot  21,743 
tons  of  ore  has  been  treated,  the  average  assay  value  of  the  ore 
before  treatment  being  : — Copper,  2-68  per  cent. ;  silver,  241 
ounces  per  ton ;  gold,  -09  ounces  per  ton.  The  converters  have 
produced  during  the  same  period  759  tons  Blister  coppar,  contain- 
ing copper,  750  tons  ;  silver,  62,994  ounces ;  gold,  2,370  ounces.  In 
addition  to  2,447  tons  of  purchased  ore. 

NEW  ZEALAND  LOAN  AND  MERCANTILE  AGENCY— The  report 
for  the  year  ended  June  39th  shows  that  the  company  earned  the 
sum  of  £211,273,  and  the  result  of  tha  year's  working,  after  pay- 
ment of  interest  on  the  prior  lien  and  second  debenture  stocks,  is 
a  credit  balance  of  £1,376.  A  branch  has  been  opened  at  Towns- 
ville,  Queensland. 

OLD  BUSHMILLS  DISTILLERY.— The  report  for  the  year  ended 
August  31st  states  that  after  payment  of  debenture  interest, 
amounting  to  £2,800,  there  remains  the  sum  of  £3,509,  which 
provides  for  the  payment  of  the  preference  dividend  for  the  year 
ended  September  36th  last,  amounting  to  £3,202,  leaving  a  balance 
of  £307  to  carrv  forward  to  next  vear's  account. 

RUSSUN  PETROLEUM  AND  LIQUID  FUEL  —The  annual  report, 
together  with  the  accounts  made  up  to  September  12th  (August 
31st,  O.S.),  states  the  amoui:t  of  net  profit  was  £204,349,  making 
with  the  amount  brought  forward  a  total  available  of  £317,863. 
After  placing  £15,354  to  credit  of  preference  shareholders'  reserve 
fund,  the  directors  recommend  a  further  dividend  on  the  ordinary 
shares  of  25  per  cent,  per  annum  (making  with  the  interim  divi- 
dend a  total  distribution  for  the  year  of  20  per  cent.),  placing 
£100,000  to  a  general  reserve  fund,  and  carrying  £70,008  forward. 

SWEETMEAT  AUTOMATIC  DELIVERY.— The  report  for  the  year 
ended  September  30th  states  that  the  net  profits  amounted  to 
£56,332,  or  £919  less  than  the  previous  year.  The  directors  recom- 
mend a  final  dividend  for  the  quarter  ended  September  30th  at  the 
rate  of  25  per  cent,  per  annum,  making  21i:  per  cent,  for  the  year ; 
and  to  enable  this  to  be  done  they  will  put  into  operation  the  116th 
article  of  association  of  the  company,  which  expressly  provides 
that  they  may  resort  to  the  reserve  fund  for  the  equalisation  of 
dividends.  Further,  owing  to  the  transfer  of  the  manufacturing 
part  of  the  business  from  the  old  to  the  new  premises,  certain 
expenditure  in  erecting  plant  in  and  fitting  the  old  premises  will 
have  to  be  written  oft.  To  meet  these  several  purposes  the  directors 
have  withdrawn  a  sum  ot  £26,587  from  the  reserve,  and  placed  it 
to  a  special  account. 

SLATERS.-The  report  for  year  ended  September  30th  last  states 

that   the   accounts  submitted   show   a   balance  of  profit  on  the 

company's  business  for  the  twelve  months  of  £33,134,  inclusive  of 

a  balance  of  £1,791  brought  forward  from  last  year's  account.    The 

directors  recommend  a  dividend  at  the  rate  of  15  per  cent,  per 

annum  (less  tax)  on  the  ordinary  shares  to  Saptember  30th,  making 

'  12J  per  cent,  for  the  year ;  to  reserve  account,  £1,552 ;  to  balance 

j  carried  forward,  £1,615.     The  12.J  per  cent,  dividend  on  the  ordinary 

shares  compares  with  10  per  cent,  paid  last  year  and  9  per  cent,  for 

,  the  year  ended  Sapteir.bor  25,  1897. 

j       SULPHIDE    CORPORATION.— The   report    for    the    year   ending 
!  June  30,  1899,  states  that  the  credit  balance   from  the   profit  and 
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loss  account  amounts  to  £131,218,  and,  after  charging  £11,064  to 
depreciation  account  and  £5,000  interest  on  debentures,  a  net 
profit  remains  of  £115,154,  which  will  admit  of  the  payment  of  a 
dividend  of  10  per  cent,  upon   the  preference   shares,  and  10  per 


tributiou  as  dividend.  This  profit,  however,  has  enabled  the 
directors  to  avoid  making  a  call.  The  sum  of  £2,196  has  been 
expended  in  additions  to  plant  and  machinery  and  £1,592  in 
renewals,  repairs,  and  unimportant  additions,  which  latter  expan- 


cent.  upon  the  ordinary  shareif,  leaving  a  balance  of  £18,904  to  be    diture  has  been  met  out  of  revenue 


carried  forward.  The  satisfactory  result  of  the  year's  operations  is 
mainly  due  to  the  continuous  and  progressive  improvement  shown 
both  in  the  quantity  of  lead  concentrates  produced  and  the  cost  of 
production.  The  total  produced  amounted  to  40,989  tons  from 
200,613  tons  of  crude  ore  against  28,675  tons  from  153.120  tons  of 
crude  ore  in  the  preceding  year,  and  the  cost  of  production  was 
£3  14s  lid  per  ton  of  concentrates,  against  £4  9s  7d  in  the  pre- 
ceding year.  The  gross  quantity  of  lead  and  silver  contained  in  the 
concentrates  was  26,080  tons  of  lead  and  1,155,906  ounces  of  silver, 
the  average  price  realised  for  lead  being  £14  Os  5d  per  ton,  and  for 
fine  silver  29id  per  ounce,  against  £12  15s  8d  per  ton  for  lead  and 
28id  per  ounce  for  silver  during  the  preceding  year. 

TRUST  AND  LOAN  OF  CANADA.— The  report  for  the  six  months 
ended  September  30th  states  that  the  net  profits  amount  to  £13,869, 
and  after  carrying  to  the  reserve  fund  the  moiety  of  profits  over  6 
per  cent,  dividend,  the  balance  at  credit  of  revenue,  including 
£11,660  brought  forward,  is  £23,470.  The  directors  recommend 
a  dividend  at  the  rate  of  6  per  cent,  per  annum  and  a  bonus  of  ^ 
per  cent-,  less  tax,  on  the  paid-up  capital,  leaving  £12,095  to  be 
carried  forward.  The  reserve  fund  has  been  charged  with  £2,450 
for  loss  on  securities  realised  in  Canada,  and  with  £6,665  for  de- 
preciation in  value  of  investments  held  in  England.  This  fnnd 
now  amounts,  at  the  price  of  the  day,  to  £178,844,  compared  with 
£183,407  on  March  31  last. 

UNITED  STATES  BREWING.— The  directors  have  resolved  to  pay 
an  interim  dividend  on  the  ordinary  shares  of  6s  per  share,  less 
tax,  being  at  the  rate  of  6  per  cent,  per  annum,  in  respect  of  the  six 
months  ending  September  30,  1899,  payable  January  1,  1900.  The 
report  of  the  auditors  states  that  the  sales  and  profits  for  the  half- 
year  ending  September  30th  last  show  a  small  increase  over  those 
of  the  corresponding  half-year,  yet  the  directors  think  it  more 
prudent,  under  existing  circumstances,  not  to  pay  a  larger  interim 
dividend  than  3  per  cent. 

WENLOCK  BREWERY.— The  report  states,  that  after  providing 
for  the  proper  depreciations  of  freehold  and  leasehold  properties  of 
the  company,  plant,  &e.,  amounting  to  £7,483,  and  writing  off  all 
working  expenses,  debenture  and  other  interest  and  bad  debts,  the 
balance  to  the  credit  of  profit  and  loss  is  £48,589  (including  £4,954, 
the  unappropriated  balance  from  last  year),  and  the  directors  pro- 
pose that  this  sum  be  dealt  with  as  follows  : — To  place  ti  reserve 
fund,  £15,000;  to  pay  dividend  on  preference  shares,  £7,500;  to 
pay  dividend  on  the  ordinary  shares  of  10  per  cent,  for  the  year, 
£20,000. 

HIKINO   COMPANIES. 

CRUSHING    RETURNS. 


NORTH  KALGURLI  GOLD.— The  annual  report  to  June  30th  states 
that  the  expenditure  in  Australia  amounted  to  £14,366,  and  in 
London  (after  deducting  interest  and  transfer  fees)  to  £195.  The 
debts  due  to  the  company,  loans,  and  cash  at  June  30th  aggregated 
£18.632,  which,  after  deducting  £541  due  to  sundry  creditors,  left  a 
balance  of  £18,091  available  for  the  purposes  of  the  companv. 

WESTERN  AUSTRALIA.— The  Agent-General  has  received  a 
telegram  from  his  Government  stating  that  the  crushing  returns 
for  all  gold  mining  companies  in  the  colony  during  the  month  of 
October  disclo^e^j  the  following: — "Ore  treated,  108,390  tons; 
yield  of  gold,  178,745  ozs  ;  average  per  ton,  1, oz,  12  dwts,  23  grs." 
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CAPE  COPPEK.— A  dividend  of  13b  per  share  has  been  declared, 
making,  with  the  interim  dividend  of  Ss  per  share  paid  July  Ist, 
18«  per  share  for  the  year  on  the  cumulative  preference  and  ordinary 
■bares,  free  of  income-tax,  payable  January  1st.  £30,000  is  added 
to  reserve  fund,  and  a  balance  of  £29,153  is  carried  forward,  subject 
to  audit 

CONSOLIDATED  DEEP  LEVELS.— The  report  for  the  year  ended 
July  3l6t  shows  a  net  profit  of  £275,935,  earned  as  follows : — Profit 
on  sundry  shares  and  debentures,  .£267,471 ;  interest,  dividends, 
»nd  sundry  revenue,  £10,496,  less  admisistration  expenses  £2,032. 
The  profit  on  shares  includes  the  sum  of  £207,200,  being  the  net 
profit  on  67,200  Jumpers  Deep,  Limited,  shares  distributed  to 
•hareholdcrs  during  the  period  under  review,  and  a  dividend.  No. 
6,  of  50  per  cent,  was  also  paid. 

KA8T  MDBCHI80N  UNITED. -The  report  for  the  year  ended 
August  3l8t  states  that  the  crushings  from  the  company's  own 
minefi  during  the  year  produced  19.604  ounces  of  gold,  which 
rMlised  £75,765.  The  profit  and  loss  account  shows  an  available 
balance,  after  writing  off  £8,706  for  depreciation  on  plant,  build- 
ings, and  stores,  and  redemption  of  mine  developments,  of 
£43,995.  Out  of  this  sum  two  interim  dividends  of  Is  each  have 
Wn  paid,  leaving  a  balance  of  £28,995  The  directors  recommend 
1  final  dividend  (or  the  year  of  28  per  share,  tax  free,  leaving  £12,745 
I  >  be  carried  forward. 

MEW  QUEEN  GOLD.— The  annual  report  to  August  31,  1899, 
states  that  at  the  close  of  the  previous  year  the  accounts  showed  a 
deficit  of  £4,050.  This  deficit  has  been  wiped  out  by  the  past  year's 
profit  of  £4,570,  which  would  otherwise  havebton  available  for  dis- 


THB     CORN     TRADE. 

Hark  Lane,  Friday  Evening. 

The  market  all  round  opened  the  week  with  an  exceedingly  slow 
tone,  the  attendance  of   buyers  being  without  improvement,  and 
prices  in  some   eases   denoted   weakness.     Subsequently,  however, 
an  increased  appearance  of  operators  led  to  an  appreciable  increase 
in  the  demand,  and  supplies  available  being  for  the  chief  part  on  a 
moderate  scale,  imparted  more  steadiness  to  values  in  the  majority 
of  cases.     The  quantity  of  home-grown  v/heat  coming  forward  has 
been  generally  light,  which  proved  fully  adequate  to  all   require- 
ments, but  holders  were  by  no  means  anxious   to   press,  with   the 
result  that  a  steady  range   of   values  was   maintained.     Foreign 
descriptions  have  attracted  rather  more  support,  and  sellers  exhibit- 
ingareserselattitude,ageneral  advance  of  3d  per  qi-  was  established. 
The  Hour  market   has   continued  quiet,  with   only  a  small  con- 
samptive  business  passing,  and  although  the  turn  was  of  a  steadier 
nature,  the  improvement  was  decidedly  more  pronounced  iu  the 
raw  c-reals  than  the  manufacture!  article.  Tlie  flo  it  ing  and  forward 
shipment  department  for  wheat  showed  a  general  tone  of  animation 
at  the  commencement ;  but  as  the  week  progressed,  buyers  became 
more  in  evidence,  and  ultimately  a  fair  business  was  concluded  at 
a   shade   steadier  prices.      A  cargo    New    Zealand    arrived,    per 
Southesk,  was  disposed  of  at  27s  IJd ;  the   Flintshire,  8,399  qrs, 
Californian  arrived,  30s;  the  Crown  of  England,  Walla  Walla,  just 
sailed,  27s  9d,  being  re-sold  at  27s  10  d  ;  and  the  St  Andrew,  3,200 
tons,  superior  to  f.a.q.,  Rosario-Santa  F6,  afloat  at  25s  3d.     3,000 
tons,  f.a.q..  River  Plate,  Nov.-Dec,  made  24s  lO^d.     Later  sales  in- 
clude the  Flowergate,  hard  Manitr)ba,  prompt  dispatch,  at  29s  4,Jd ; 
the  Riniac,  7,200  qrs.  South  Australian,  Sept.  bill  of  lading,  at  303, 
and  the  John-d'-Gaunt,  8,500  qrs  New  Zealand,  Oct ,  at  27s  IJd.     A 
steady  inquiry  has  existed  for  .American  parcels,  and  a  fair  volume 
of  trade  was  carried  out  at  firm  to  occasionally  rather  bettT  prices. 
No.  1  Northern,  spring,  thipping,  realised  28s  ;  afloat.  27s  9d  ;  hard 
Duluth,  January-February,  298  to  29s  lid ;  hard  Manitoba,  arrived, 
28s  3d ;    January,   28s   lOjd  to    29.s    IJd ;    Novembor-Djcember, 
28s  7id  :  and  December,  28s  9d.     No.  2  hard  winter,  due,  28s.     The 
spot  demand  for  grinding  barley  has  remained  qniot,  but  holders 
exercised   reserve,  and  the  small  business  passed  was  at  steady 
currencies.     The  demand  experienced  in  the  cargo  section  has  not 
been  very  brisk,  but  with  scanty  offering  full  prices  were  asked  and 
obtained.     The   Duchess  of   Cornwall,   9,500  quarters  Azoff,  just 
shipped,    51    to    52    lb,    and    48    to    49    lbs,    half  each,  sold   at 
21s    and    20s    respectively.     The  Nellie,    13,500    quarters    Novo- 
rossisk,  due  out  about  December  10th,  changed  hands  at   20s  3d. 
Subsequently  20s  6d  was    required   for    cargaes   in   any  position 
A  fair  inquiry  has  prevailed  for  maize  on  spot,  and  trade  ruled  firm, 
flat  qualities  showing  a  distinct  recovery  of  lid  per  quirter.     The 
cargo  trade,  however,  has  been  pervaded  by  a  general  tono  of  quiet- 
ness, but  rates  have  ruled  firm  in  consequence  of  reserve  being  dis- 
played by  sellers.     17s  4id  was  bid  for  American  mixed,  shipment 
from  Northern   ports,   destination   asked.     The  Vectis,  yellow  La 
Plata,  at  St  Vincent,  had  buyers  at  16s 3d,  and  Ressarabian,  prompt 
shipment,  20s.    In  parcels,  American  mixed,  ailoat,  sold,  178  lAd  to 
17s  3d  ;  November,  17s  ;  and  Odessa,  afloat,  208  IJd.    Oat.s,  on  spot, 
have  been  quiet,  but   prices  on   the   week   are   rather  better.     To 
arrive,  only  a  small  business  transpired,  including  American  mixed 
clipped,  November- December, at  143  4Jd.  The  attendance  of  buyers 
at  to-day'a  market  was  on  a  small  scale,  and  the  demand  being  purely 
for  current  wants,  only  a  small  volume  of  business  was  transacted. 
English   wheat   ruled  slow  at   late   prices,  supplies    being    light. 
Foreign  qualities  and  also  the  flour  market  showed  no  change  from 
Wednesday  last.     Grinding  barley  is  steady  on  short  supplies,  oata 
being  well  maintained,  but  maize  barely  so  firm.     Beans  and  peas 
firmly  hold.     Wheat  cargo  market  has  boon  quieter  to-day ;  30s  6d 
was  asked  for  the  Crown  of   India,   13,000    qrs   Cilifornian,   on 
coast ;  La  Plata,  f.a.q.,  afloat,  offered  at  25s  3d.     Parcels  slow.    29s 
was  paid   for  hard  Manitoba,  January-February,  and  27s  7Jd  for 
No.  INortlen  spring,  afloat.     Maize  slow,  at  yostorday's  prices. 
Mixed  American,   northern   ports,   Novomber-Deocmbor,   held  for 
17s  7Ad,  and  Gulf  ports  17s  3d.     La  Plata,  afloat,  offered  at  16s  9d. 
For   Danubian,   prompt,   18a    6d    was    required.     Parcels,   mixed 
American,  November,  sold  at  17s  and  17h  l^d.     Rarloy  firmly  held. 
There  were  buyers  of  Azoff,  any  position,  at  20s  3d,  but  208  6'i  wag 
asked.     Oats  slow,  No.  1  whito  Canadian,  Deoember,  sold  158  IJd. 
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The  London  Produce  Clearing  House,  Limited,  supply  the 
following  : — 

Wheat    Qootatioks. 

Basis  No.  1,  Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 

Nov.  18.    Nov.  20. 
s     d        s      d 
November  delivery    5  10^  . .  5  lOJ    . 
December  delivery    5  11     . .  5  11 
March deliv'j-.,  1900    6    H  ..  6    18     . 
May  delivery,  1900    6    2i  . .  6    2J     . 

Maize  Quotations. 
Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

Nov.  18.    Nov.  20.    Nov.  21.    Nov.  22. 
8     d  8    d 

3    9     ..     3    9 
3    82  ..    3    83 
3    7J  ..    J    75 
3    ^i  ..    3    73 

Contracts  for  969,600  centals  Am.  wheat  registered  during  week. 
„  307,200  „      London  maize        „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  contrasted  with  1898-9,  1897-8 
and  1896-7  :— 
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1 1899-1900.      1898-9, 


1897-8.        1896-7. 


I     owts.     [     owts.  cwts.     :     owt8. 

Imiiort8— Wheat  (11  week8  to  Nov.  11)    14,354,200}  12,992,600  13,644,20C:  14,215300 
Flour  „  „        j    4,731,100     4,220,000     3,309,500     4,521,800 


Add  week  ending  Nov.  18— Wheat. . . 
Flour 


Total  imporia,  12  weeks  . 

Less  exports — Wheat 

Flour 


19,085,300  17,212,6CO  16,953,7CC.  18,737,300 

1,071,700'  1,182,800;    2,'.5S,6O0:    1,817,500 

378,700i  32730c;      470,700,       515,900 

20,535,700:  18,72i900  19,583,000,  21,070,700 

100,800  39,300         32,400i         17,700 

88,300  43,9ju:        67,6001        82,700 


Net  imports I  20,316,600   18,639,700   19,483,000,  20,970,300 

Add  to  this  the  estimated    sales  ol  >  '  [ 

9,890,200:    9,530,100:    9,648,700,    8,457,800 


home-grown  wheat 
Xwelve  weeks'  home  snppliea. 


Average  price  0(  English  wheat,  pei 

quarter 

=  per  cwt  


"  Visible  supply"  in  D.S.  centres,  bash 
Do  do  =  in  owts. . 


30,23f,'i00  23,159,800  29,131,700.  29,428,100 
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bushels,  bushels,  bushels,  i  bushels. 
'54,000,000:  21,392.000-  32,708,000,  59,971,0)0 
28,928,600'  11,460,000   17,522,000i  32,187,000 


■^  New  Basis. 

COMPARATIVE    AVERAGES    OF    GRAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  November  18,  1899,  and  for  the  corresponding  week  in 
each  of  the  years  from  1898  to  1895  :— 
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THE  IRON  AND  COAL  TRADES. 


Business  remains  in  much  the  same  active  condition  as  in  recent 
weeks.  Pig-iron  and  hematite  are  in  good  demand,  but  a  little 
irregularity  is  noticeable  in  tlie  warrant  markets.  Both  at  Gla.sgow 
and  Middlesbro'  prices  have  receded  as  compared  with  last  week, 
though  the  general  tone  in  the  trade  indicates  that  this  is  but  a 
temporary  phenomenon.  The  market  at  Glasgow  opened  active, 
and  a  heavy  business  was  done  in  the  early  part  of  the  week.  Later, 
however,  there  was  a  tendency  to  weakness,  and  to-night's  prices 
are  half-a-crown  lower  than  those  a  week  ago:  buyers,  70s  5id 
cash,  70s  gjd  one  month ;  sellers,  70s  6d  cash,  70s  lOjd  one  month. 
Stocks  in  Connal's  Stores  (Thursday) :  Glasgow,  266,083  tons ; 
Middlesbro',  79,659  tons  ;  hematite,  11,163  tons. 

Our  Middlesbro'  correspondent  writes  on  the  23rd  inst.  as  fol- 
lows:— There  have  been  some  fluctuations  and  weakening  of  prices 
of  pig-iron  warrants  this  week  on  the  Glasgow  exchange  This 
could,  however,  not  make  any  impression  on  the  producers'  prices 
of  pig-iron,  which  remain  firm  on  account  of  the  diminishing 
stocks  and  the  continuous  strong  demand  for  home  consumption 
and  for  shipment.  All  our  iron  and  steel  works  are  full  of  work, 
and  with  orders  booked  for  long  forward  delivery.  Middlesbro'  pig- 
iron.  No.  3  warrants,  makers'  iron,  698  7Jd,  f.o.b.,  hero.  Steel  ship 
plates  have  been  raised  to  £8,  and  angles  to  £7  15s  pe*  ton. 

The  following  are  the  revised  prices  of  Gellivare  (Swedish)  iron 
ore  from  this  date  until  further  notice :— Gellivare  and  or  Luossa- 
vaara-Kiirunavaara  iron  ore — A  grade  (hematite),  maximum  003 
per  cent.  P.,  228;  B  grade  (hematite),  maximum  OlO  per  cent.  P., 
18h;  C  grade  (Cleveland),  maximum  0-80  per  cent.  P.,  I63  6d  ;  D 


grade  (Basic),  minimum  0-70  per  cent.  P.,  I63  6d  ;  E  grade  (Basic), 
minimum  1  -25  per  cent.  P.,  I63  6d  ;  F  grade  (Basic),  minimum 
200  per  cent.  P.,  16s  6d.  All  on  60  per  cent,  basis  for  iron,  and 
pho.sphorus  scales  on  a  1  per  cent,  basis  for  Basic  qualities,  c.i.f., 
North-East  Coast  ports. 

The  Iron  ami  Coal  Trades  Review  writes  as  follows  respecting 
manufactured  iron  and  steel:— The  tendency  in  the  finished  iron 
and  steel  markets  continues  in  a  strong  upward  direction,  and  the 
chief  difficulty  is  not  so  much  one  of  price  as  of  securing  deliveries 
within  anything  like  a  reasonable  period.  Finished  iron  makers 
continue  to  stiffen  up  their  prices.  The  Lancashire  makers  have 
now  added  5s  a  ton  to  quotations  for  both  bars  and  hoops. 
Scotch  bars  have  been  advanced  to  £8  ISs  per  ton  net  for 
ordinary  brands.  In  South  Staffordshire  the  list  houses 
await  the  return  of  the  selling  average  next  week  before 
deciding  to  advance  the  £10  basis,  but  as  v  ages  must 
go  up  the  advance  is  almost  a  certainty.  In  the  steel  trade 
demand  is  in  excess  of  the  supply.  Makers  can  hardly  meet 
requirements  in  Scotland,  and  it  is  expected  that  an  increased 
demand  for  shipbuilding  material  will  spring  up  and  so  accentuate 
the  present  difficulties.  Angles  are  now  quoted  there  at  £7  12s  6d, 
and  ship.plates  at  £8  5s.  In  the  North  of  England  also  in  several 
branches  further  advances  have  been  made.  Thus  bars  have  been 
raised  Ss  ;  plates  and  angles,  2s  6d ;  and  puddled  bars,  5s  per  ton. 
Bars  within  the  last  fortnight  have  risen  10s  per  ton  so  far  as 
realised  prices  are  concerned.  Never  have  manufacturers  been  so 
much  pressed  with  work,  and  if  the  mills  could  produce  half  as 
much  more  as  is  now  being  turned  out,  they  could  all  be  regularly 
and  profitably  employed. 

The  coal  trade  supplies  equally  satisfactory  reports  as  to  the 
activity  and  demand.  In  Scotland  great  activity  prevails  in  all 
departments.  Quotations,  f.o.b.  Glasgow,  may  be  taken  as 
follows  :— Steam  coal,  10s  3d  to  10s  6d  ;  splint,  10s  9d  to  lis ;  ell, 
10s  3d  to  lis;  and  main,  9s  6d.  At  Newcastle,  there  is  a  most 
pressing  demand  for  coals,  and  it  makes  prices  depend  largely  on 
the  length  of  the  loading  turn.  For  best  Northumbrian  steam 
coals  13s  per  ton,  f.o.b.,  is  the  general  quotation  for  early  delivery, 
but  that  price  has  been  refused  by  one  colliery  for  next  year's 
delivery.  Steam  smalls  are  7s  6d  per  ton  to  8s,  and  a  sale  into  next 
year  is  reported  to  us  at  8s  per  ton.  In  Durham  coals  the  scarcity 
makes  quotation  difficult.  Bunker  coals  are  from  13s  to  13s  6d  per 
ton,  f.o.b. ;  and  gas  coals  are  so  scarce  as  to  be  almost  unobtainable 
for  early  delivery,  the  contracts  taking  up  the  great  bulk  of  the  output. 
There  is  a  strong  demand  for  coke,  both  for  export  and  home  use. 
Lancashire  prices  for  the  present  month  remain  very  firmatthe  full 
list  rates  ofl2s'6d  tol3s  6d  for  best  Wigan  Arley  ;  lis  to  lis  6d  for 
Pemberton  four-feet  and  seconds  Arley ;  and  lOs  6d  for  common 
house  coal  at  the  pit.  The  following  are  the  ruling  prices  in  South 
Wales  :— Best  steam  coal,  19s  6d  to  21s;  seconds,  18s  to  19s  ;  drys, 
IGs  9d  to  17s  6d ;  best  Monmouthshires,  I63  to  17s  6d ;  seconds, 
15s  6d  to  16s  6d.  Best  steam,  small,  lis  to  12s  ;  seconds,  9s  6d  to 
10s  :  and  inferior  sorts  from  8s  6d  per  ton.  Best  house  coal,  15s  6d 
to  16s  6d. 


THE    COTTON    TRADE. 


LIVERPOOL,  November  23. 
PRICES    CURRENT. 


Desoriptiona. 


American. 

Sea  Island per  lb 

Florida  ditto  


American 

Brazilian, 
Pernambuco,  Ac.  . . . 

Ceara 

Paraiba 

Rio  Qrande 

Maceto 

Maranham   

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  &c.  . 

West  Indies,  Ac. 

Tahiti  Sea  Island  ... 

Peruvian — Rough ... 

Ditto  Mod.  Rough. 

Ditto  Smooth 

Ditto  Sea  Island. . . 

African 

East  Indian. 

Sural — Mac.Q'nd  Surtee 

„       „    Broach 

Bawginned  l3harwar. . 

Bhownuggar    

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 . . 
„  No.  2  . . 

M.  Gin'd  Oomra,  No.  1 
..       No.  2 

M.  Gin'd  Khandeish.. 

Bilatee  : 

M.  Ginned  Comptali. . 

Bagalkote 

Soinde    

Machine  Gin'd  Soinde 

Bengal  

Machine  Ginned  Bengal 
Madras — Tinnivelly . 
Western    , 

Commilla 

Cooonada,  Red 
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1898. 
Bales. 

3,401.511 

307,101 

845.690 
3,097,089 

Bales. 


Importf,   Exportc,  Congumptioo,  &o. 
1899. 
Bales. 

Imports  from  Jan.  1  to  Nov.  23 2,879.601    ... 

Eiports  trom  Jan.  1  to  Nov.  23  447.703    . . , 

Btock.Sov.  23  79o,li0    ... 

Consumption  from  Jan.  1  to  Nov.  23    2,971,225    . . , 

These  figures  show : — 
A  decrease  c(  imports  compared  with  the  same  date  last  year  o{  ......    321,910 

An  increase  of  actual  exports  of  140,610 

A  decrease  of  quantity  taken  for  consumption  of     125360 

A  decrease  in  stock  of 49,560 

In  speculation  there  is  a  decrease  of  6,040  bales. 
The  imports  this  week  have  amounted  to  142,481  bales,  and  the 
quantity  of  American  cotton   reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  120,000  bales,  against  486,000 
bales  at  the  corresponding  period  last  year. 

The  cotton  market  has  been  firmer,  with  a  fair  business  doing, 
and  prices  generally  have  had  a  hardening  tendency.  In  Sea 
Island  a  moderate  business  has  been  done  at  firm  prices.  In 
Peruvian  Sea  Island  a  large  business  has  been  done,  and  quotations 
are  raised  generally  Jd  to  ;Jd  per  lb.  Porwaoded  this  week  1,350 
American  Sea  Island.  American  has  been  in  improved  demand 
throughout  the  week,  and  quotations  are  advanced  l-32d  per  lb. 
In  Brazilian  a  fair  business  has  been  done  at  unchanged  prices. 
In  Egyptian  a  moderate  business  has  been  done,  and  quotations  of 
brown  and  upper  are  generally  reduced  ^ijd  por  lb.  In  Peruvian  a 
moderate  business  has  been  done  at  unchanged  prices  for  rough 
and  smooth,  and  ^d  per  lb  advance  in  moderately-rough.  In  East 
Indian  a  limited  business  has  been  done  at  unchanged  rates. 

"  Futures." — The  market  for  American  continues  fairly  active, 
and  after  various  fluctuations  prices  show  generally  6-64d  per  lb 
advance  for  near,  and  4-64d  to  5-64d  per  lb  for  the  more  distant 
positions  as  compared  with  last  Thursday's  Circular  rates.  The 
following  are  the  latest  transactions  in  Egyptian — Delivery : 
F.G.F.,  March,  5  39-64d  ;  April,  5  40-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  78,903  bales,  and 
actually  exported  11,167  bales.  The  increase  of  stock  this  week  is 
52,410  'bales.  The  sales  amount  to  62,780  bales,  of  which  1,530 
are  on  speculation,  and  3,130  declared  for  export. 


MANCHESTER,  November  23. 
During  the  week  under  review  nothing  new  of  importance  has 
transpired  with  regard  to  the  American  cotton  crop.  Views  still 
vary  considerably  as  to  the  probable  ultimate  yie'd.  In  the  mean- 
time Lancashire  spinners  are  covering  their  yarn  sales,  but  tViere  is 
no  speculative  movement  amongst  users.  It  is  said  that  in 
-America,  cotton  is  being  offered  rather  more  freely.  Cloth  for  the 
leading  Eastern  outlets  is  quiet  in  point  of  actual  business,  thomgh 
there  is  an  encouraging  inquiry  from  Calcutta  at  prices  however 
too  low  at  present  to  be  put  through.  China  at  the  moment  is 
sending  very  few  offers.  Home  trade  American  yarns  have  been 
slow  but  generally  unchanged.  The  output  of  the  spindles  is  being 
absorbed.  Shipping  yarns  remain  dull,  and  for  the  most  part 
unaltered.  Bolton  spinnings  keep  strong  owing  more  to  long 
engagements  than  to  any  new  business  coming  round  at  the 
moment. 

il.)  ComparatiTe  Statement  of  the  CSotton  Trade. 


Price, 


Raw  Cotton— Upland  middllne per  lb 

—  Ditto,  good  middling. .. 

—  Pernambuco,  fair    

—  Ditto,  good  fair 

Tarns— No.  40Mule-twistfair    

—      No.  30  Water-twist 

26-ln,  66  reed.  Printer,  29  yds,  4  lbs  2  026 
27-in,  72  reed,  *itto  5  lbs  2  ozs 

i9-in,  60  reed,  Gold  End  Shirtings,  37J 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    .. 

W-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

>-in,  44  reed.  Red  End  Long  Cloth,  36 
yards,  9  lbs    


Prevloas  Weeks  in  1899. 


Price, 

Nov, 
9. 


•  d 

0  4,' 
0  4JS 
0  4A 
04ft 

n 

4    6 


5  ,0 


Price, 

Nov. 

2. 


4  11 


Price,  k'rioa, 


Oct. 
26. 


Oct. 
19. 


1  — 

•    d    I   8 

0  3«l  0 

0  4,-,: 
0    4 
0    H 
0  7' 
0  7: 

4    5 


6  10 

7  5 

8  3 


d 

4 
0  4/, 
0  4 
0    4J 

0    7i! 

om 

3  8 

4  5 


6  10 

7  5 

8  3 


4  n  I  4  11 


(II.)  Compared  with  Preylom  Tears. 


Bew  Cotton— Upland  middling per  lb 

—  Ditto, good  middling... 

—  Pernambuco  lair 

—  Ditto,  good  (air    

I»m»—No.40  Mule-twist,  fair    

—      No.  30  Water-twist 

26-ln,  66  reed,  Printer,  29  yds,  4  lbs  2  ocs 
27-in,  72  reed,  ditto  5ll>s2ozs 

Sfin,  60  reed.  Gold  End  8birtings,  37ii 

yard>,8  lbs 4  on 

40-10,66  ic'ud,  ditto,  ditto,  8  lbs  12  ou  . 
40.|a,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . . . 
38-in,  44  reed,  ited  End  L.ong  Cloth,  36 

yard<,91b     


Price  I       Corresponding  Week  in 

Nov.  I 

23, 
U99.    189B.    1897.    1896.    1895.    1894. 


■  d 

0  i. 


f   d 

0    H 

0  4A 

0  4^ 

0  4ft 

C 

0    7ii  0    t>4 

3  9il  3    0 

4  6'' 


0  3« 


•  d 

0  3i 

0  3; 

0  3! 


•'   "  0  6., 

2101 
3    7 


i    S 


0  15    9     6 

7  I  6    M   6 
5     6  lit   6 


S    0  I  4    l|l  4    0 


I   d     ■   d  • 

0  41!  0  4ix  0  a 

0  4(5   0  4H  0  3y), 

0  *H'  0    41  0     ' 


0  4tj( 
C7j, 


5  9     6    3 

6  3" 

7  0 


0  3 

0  6 

3  0 

4  Q 


4    li 


.5    li 

7  0  i  6    0 

8  0,70 
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TUB   WOOL   T£ADB. 


There  has  been  a  further  advance  this  week  in  Eaglish  wool,  and 
especially  in  half-bred  qualities. 

The  Ixindon  Bales,  which  open  ou  Tuesday  next,  are  anxiously 
looked  forward  to  as  showing  if  the  Continent  respoods  to  marked 
advance  in  the  North. 


Our  Bradford  correspondent,  writing  on  Thursday,  says: — 
Althougt  the  excitement  of  last  week  has  cooled  down  a  little,  the 
market  has  been  further  strengthened  during  this  week,  and  the 
tendency  of  values  all  round  is  to  harden.  The  upward  movement 
is  perhaps  more  noticeable  in  medium  crossbreds  than  in  other 
sorts.  Forties  tops,  which  a  month  ago  were  at  about  lOjd,  are 
now  at  12Jd  the  pound,  and  60's  -Australian  merino  are  at  23  9d. 
This  last,  is,  of  course,  an  almost  unheard  of  price.  English  wools 
have  taken  a  decided  upward  turn,  the  advance  being  quite 
substantial  in  the  case  of  all  down  and  fine  halfbred  wools,  but 
very  slight  in  the  case  of  strong  and  deep-grown  sorts.  The 
foreign  yarn  trade  is  mainly  supposed  to  be  responsible  for  the 
recent  remarkable  movement,  and  the  demand  is  still  good,  though 
prices  of  two-fold  40's  are  now  5d  per  lb  above  the  lowest  point,  or 
very  nearly  30  per  cent.  Mohair  has  not  shared  in  the  excitement, 
but  is  firm  with  a  good  steady  business.  Spinners  and  manufac- 
turers are  all  busy,  but  are  sadly  short  of  "hands." 

Messrs  Chas.  Balme  and  Co.  write  on  the  23rd  inst.  : — During 
the  past  week  there  has  been  great  activity  in  the  Yorkshire 
markets,  and  prices  for  all  descriptions  of  wool  have  registered  a 
fresh  advance,  the  improvement  being  most  marked  in  the  rates 
paid  for  medium  to  coarse  crossbred  staple.  Business  by  private 
treaty  in  London,  during  the  same  period,  has  boon  practically  at  a 
standstill,  as  merchants  in  the  present  exceptional  position  of  the 
article  prefer  to  deal  with  their  produce  at  the  public  auctions, 
which  commence  on  the  28th  instant. 

The  following  is  a  list  of  the  London  Colonial  Wool  Sales,  which 
commence  on  November  28th,  being  the  sixth  series  this  year  : — 
""'"  Sale 


Sale 

Date. 

Nov.       Selling  Brokers. 

28  ..Jacomb,  Son  and  Co 1 

Buxton,  Ronald  and  Co.  .1 

C.  Balme  and  Co 1 

H.  Schwartze  and  Co 1 

Du  Cro2,DoxatalulCo...l 

H.  Irwell  and  Co 1 

Willans  and  Overbury  .  .1 
H.  P.  Hughes  and  Sons  .  .1 

Thomas  and  Cook    1 

John  Hoare  and  Co 1 

Dec. 

1  ..Buxton,  Ronald  and  Co.  .2 

Jacomb,  Son  and  Co 2 

2  ..C.  Balme  and  Co 2 

H.  Schwartze  and  Co 2 


29  .. 


30 


Sale  Pmpt. 
No.    Dec. 


..  13 


Date. 

Dec.        Selling  Brokers. 

4  ..H.  Invelland  Co 2 

H.  P.  Hughes  and  Sons.. 2 
Willans  and  Overbury  .  .2 

5  .  .Windeler  and  Co 1 

Jacomb,  Sou  and  Co 3 

Buxton,  Ronald  and  Co.  .3 
C.  Balme  and  Co 3 

6  .  .John  Hoare  and  Co 2 

Du  Croz,  Doxat  and  Co.  .2 
H.  Schwartze  and  Co 3 

7  ..C.  Balme  and  Co 4 

Buxton,  Ronald  and  Co.  .4 
Jacomb,  Son  and  Co 4 


Sate  Pmpt. 
No.    Dec. 
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THE   SILK   TRADE. 


Market  very  strong,  and  prices  still  rising. 


FOREIGN    AND    COLONIAL     PRODUCE    MARKETS. 

For  Keport  of  To-dsy'i  Bnsineai  and  Fablie  Halei  loe  "  Foatieript." 

Mincing  Lane. 
SUGAR. — The  market  all  round  has  exhibited  an  exceedingly 
slow  tone,  and  actual  sales  passing  in  refined  goods  have  been  on  a 
restricted  scale,  the  trade  merely  purchasing  for  pressing  needs, 
and  rates,  as  a  consequence,  have  slightly  given  way.  Raw  kinds 
have  attracted  little  or  no  attention.  Business  was  done  to 
refiners  in  firsts  88  per  cent.,  at  9s  OJd,  f.o.b.  Tlie  world's  visible 
supply  at  the  moment  stands  at  1,404,800  tons,  against  1,467,350 
last  year. 

Home  Refikkd.— Only  moderate  sales  have  transpired  in  cubes, 
at  3d  decline  :  No.  1,  153  6d ;  No.  2,  15s  3d.  Pieces  evidenced  a 
slow  inquiry.  Yellow  crystals  lower,  at  lis  9d  to  lis  lOjd  per  cwt. 
FoKEiGN  Refined. — Cubes  have  continued  dull,  and  prices  in 
most  cases  nominal.  Meyers,  December  delivery,  13s;  F.M.S., 
12s  7 jd  ;  Say's,  December-March,  ISs  ;  and  W.S.R.,  January-June, 
13s,  f.o.b.  German  granulated  has  ruled  very  slack  at  easier  prices. 
Ready  ordinary  first.-,  sold,  10s  9d  to  IO3  8Jd  ;  November-December, 
10s  9d ;  January-March,  lOs  ll^d ;  March-August,  lis  OJd  ;  and 
May-.4ugust  quoted  lis  OSd,  f.o.b.  ITreiich  crystals.  No.  3.  prompt. 
10s  Ijd,  f.o.b.  't        r  , 

Beet  —Market  has  ruled  dull  and  easier.  December,  sold,  9sljd 
to  9s  Ojd ;  January,  93  2Jd  to  9s  2id  ;  Januarv-JIarch,  93  3Jd  to 
9s  3id  ;  May,  9s  6Jd  to  93  6d  ;  June,  9s  7id  to  93"6}d  ;  and  August, 
9b  8,jd  to  9s  8d  per  cwt,  f.o.b  ,  Hamburg. 

Cane-grown.— At  public  sale  265  tons  crystallised  West  India 
ruled  slow,  I«t  steady,  for  now  crop  Demerara.  1,323  bags  Trini- 
dad :  good  colory  yellow,  bought  in,  at  15s  3d.  1,310  bags  Demerara, 
chiefly  sold  :  good  colory  pale,  158  6d  to  15s  9d  ;  pale  yellow,  153  3d  ; 
heavy  yellow,  ISs ;  washed,  148  6d  to  143  9d  per  cwt.  Privately, 
the  bulk  of  the  Trinidad  realised  15s  to  ISs  IJd  per  cwt. 

Imports  and  deliveries  of  sugar  into  London  from  commenoo- 
ment  ot  the  year  to  IS'h  inst.,  with  stock  remaining : — 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imported    155,554  ..  147,823  ..  164,540  ..  172,828 

Delivered    157,118  ..  162,728  ..  165,539  ..  164,294 

Stock  18,531  ..     16,125  ..     29,120  ..    32,593 

Stock,  United  Kingdom    43,920  ..     78,166  ..     69,980  ..  138,741 
Cane  Jaggery,  per  cwt . .      83  4<d  ..     98  3d     ..    78  6d      ..    78  9d 

Beet,  88  %,  f.o.b 9*  Ojfd    ..     lOs  2d  . .  Ss  lO^d  . .    9s  3d 

JavaNo.15    llsSd..     1283d    . .  lOs  lOJd. .  llslOid 

COFFEE.- Only  moderate  Hupplies  have  been  offered,  and,  after 
ruling  dearer,  became  quieter,  and  prices  cased.  1,100  bags  East 
India  partly  sold  :  Neilgherry,  A,  64«  to  648  6d  ;  B,  47s  to  S2s  6d  ; 
C,  428  to  43s;  peabcrry,  60b  6d  to  66a.  Pulnoys,  A,  53s,  Biiiall  ; 
Naidoobatum,  34s ;  peas,  538  to  7l8.  148  bags  ditto,  without 
reserve,  sojd  433  to  51h.  4,000  bags  Colombian  chiefly  found  buyers  : 
fine  bright  colory,  bold,  9l8  6d  to  lOOs  ;  good  to  fine  bold  colory, 
708  6a  to  89s  6d  ;  good  bold  greenish,  678  to  678  6d  ;  middling  to 
fine  middling,  60s  6d  to  848;    rather  small,  558 ;    dull  grey,  533 ; 
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medium,  44s  ;  small,  38s  ;  peaberry,  55s  to  84s  6d.  40  bags  Costa 
Rica  :  low  middling  palish,  40s.  900  bags  Guatimala  :  good  colory, 
bold,  66s  6d  to  69s ;  medium,  563  to  56s  6d ;  palish,  46s  6d  to  47s ; 
ordinary  mixed,  393  6d  to  40s  ;  peas,  46s  6d  to  66s.  490  bags  Sal- 
vador ;  smooth  dull  greenish,  42s  6d  to  44s  6d ;  low  middling, 
37s  6d  ;  peaberry,  37s  to  393  6d.  57  bags  Nicaragua  retired.  480 
bags  Santos  landed,  terms  :  bold,  47s  to  52s  6d  ;i medium,  423  6d  to 
43s  6d  ;  small,  36s  to  363  6d ;  peas,  42s  to  423  6d.  1,500  bags 
ditto,  quay  terms,  sold  303  to  343  6d  ;  peas,  35s^6d  to  41s.  The 
market  for  future  delivery  has  been  irregular,  but  dearer.  Decem- 
ber done  31s  3d  to  323  lid  and  32s  ;  ilarch,  32s  to  333  6d  and  33s  ; 
May,  32s  3d  to  34s  and  33s  6d  ;  July,  33s  4jd,  343  4Jd,  and  343  3d  ; 
September,  333  9d  to  35s  IJd  and  343  9d  per  cwt. 
Imports  and  Deliveries  of  Coffee  into  London  from  J.\suaky  1st 
to  November  18th,  with  Stocks  at  Latter  Date 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imported 43,957     ..     42,406     ..     33,734     ..     31,349 

DeUvered- Home  use    14,951     ..     12,620     ..     12,858     ..     13,339 
„  Export..     26,010     ..     22,699     ..     19,208     ..     18,242 

Stock 17,406     ..     16,779     ..       9,810     ..      7,873 

The  London  Produce  Clearing  House,  Limited,  supply  the  fol- 
lowing quotations  for  good  average  Santos  : — 


10  30  2  30 


November  . 
December  . . 

March 

Mav 

July 

September . 
December 


Nov.  18.    ■  Nov.  20.      Nov.  21.      Nov.  22.     Nov.  23.      Nov.  24. 


10  30   2  30 


d  8 

630 
630 

6131 
0j32 
6132 
0l33 
6133 


10  30   2  30 


10  30   2  30 


6J32 
33 
33 
34 
54 


10  30  2  30 


d  s 
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Contracts  for  151,500  bags  Santos  registered  during  the  week. 

COCOA. — Fair  supplies  were  offered  at  public  sale  on  Tuesday, 
amounting  to  3,070  bags  colonial,  and  3,276  bags  foreign.  A  slow 
demand  was  experienced  for  most  descriptions,  prices,  however, 
marking  no  essential  change.  Fine  marks  of  Trinidad  engaged 
more  attention  at  full  rates.  Guayaquil  fully  steady.  468  bags 
Ceylon  few  sold  :  bold  dull  red,  73s  ;  brown,  61s  to  65s  ;  loan  small, 
56s  6d  ;  broken,  55s  6d  to  56s  6d.  1,609  bags  Trinidad  500  bags 
sold  :  fine  mark,  78s  6d  ;  good  to  fine  red,  75s  to  77s  6d ;  fair,  733  to 
743.  839  bags  Grenada,  few  found  buyers  :  fine  red,  68s  ;  good  dark 
red,  67s ;  good  fair,  66s  ;  common  64s.  6  bags  St  Vincent,  good  red 
fermented,  64s  6d.  73  bags  Dominica,  a  lot  or  two  made  633  6d  ; 
and  58  bags  Jamaica  ditto.  30  bags  Demerara  fine  red  fermented, 
67s  6d.  2,420  bags  Guayaquil-Ariba,  sold,  68.  Caraquez,  64s  to 
673.  16  bags  Bahia,  damaged,  60s  6d.  2  bags  Seychelles,  63s  6d. 
330  bags  African,  30  bags  sold,  good  fermented,  643  per  cwt. 
17  bags  St  Lucia,  70  bags  Colombian,  49  bags  Carupano,  81  bags 
Caracas,  and  308  bags  Haiti  retired. 

TEA.— The  quantity  of  Indian  at  public  sale  amounted  to  some 
47,000  packages  during  the  week.  Competition  throughout  was 
decidedly  less  active,  the  tendency  of  piioes  in  most  oases  being  on 
the  downward  line.  Ceylon  sales  embraced  25,700  packages,  the 
bulk  of  which  was  disposed  of.  Competition,  however,  was  of  a 
quiet  character,  and  rates  easy.     China  continues  in  quiet  support. 

RICE. — Market  has  remained  in  a  general  state  of  dulness.  The 
sailer  Mylomenc  :  2,862  tons  Rangoon,  arrived,  was  disposed  of,  at 
7s  5Jd  per  cwt  for  Hamburg. 

TAPIOCA  firm,  but  quiet.  At  public  sale  510  bags  offered  and 
partly  sold,  fine  Singapore  1-^d.  Penang-Malakoff  siftings,  l,'|d. 
per  lb.  302  bags  medium  pearl  bought  in,  17s  to  17s  6d.  393  bags 
seed  pearl,  good,  sold  16s  6d  per  cwt.     138  bags  flour  withdrawn. 

SAGO. — 280  bags  small  grain  retired.  36  bags  ditto  damaged 
sold,  5s  6d  to  10s  6d.  233  bags  large  ;  90  bags  sold,  good,  133  ;  and 
102  bags  medium,  20  sold,  at  lis  9d.  22  bags  Sarawak  flour  made 
9s  3d  per  cwt. 

ARROWROOT.— 450  barrels  St  Vincent,  partly  sold,  4Jd  to  4id. 
51  barrels,  without  reserve,  3id  to  4id.  2  half-barrels  retired.  30 
boxes  sold,  5^i ;  4  cases  bought  in,  also  50  oases  Natal  and  12  half- 
barrels  Bermuda. 

BLACK  PEPPER.— A  generallack  of  animation  has  pervaded  the 
market,  quotations  in  most  instances  being  quite  nominal.  Singa- 
pore, spot,  quoted  5Jd  for  fair,  and  February- ,\pril,  steamer,  6  3-32d. 
In  auction,  361  bags  Singapore  and  60  bags  Tellichorry  were  offered, 
and  bought  in.  4  bags  Ceylon,  sold,  5Jd  per  lb,  and  389  bags 
pepper  shells,  24s  per  cwt. 

WHITE  PEPPER  has  been  inactive  for  arrival,  and  prices  nominal. 
At  public  sale,  280  bags  Singapore,  and  81  bags  Siam  retired.  10 
bags  Ceylon,  sold,  fine,  9|d  ;  and  good  fair,  8Jd  per  lb. 

PIMENTO.— 1,110  bags  were  brought  forward,  and  partly  found 
buyers,  at  3id  to  3jd  per  lb. 

CLOVES  firm,  but  business  has  been  small.  82  bales  Zanzibar, 
in  auction,  few  sold,  at  Z^d,  and  19  packages  Ponang,  without 
reserve  :  middling,  5Jd  ;  ordinary  dark,  4Jd  to  44d  per  lb. 

CHILLIES. — Only  122  bales  Japan  were  catalogued,  and  bought  in. 
2  bales  Natal  capsicums,  sold,  983  per  cwt. 

NUTMEGS.— 100  packages  Eastern,  bought  in.  West  India,  sold : 
65's,  2s  Id ;  71s,  Is  lOd ;  74's,  Is  7d ;  84's  and  85s,  Is  5d ;  83's, 
Is  2d;  87'8,  ls2d;  90's,  Is  3d;  91's,  Is  2d  to  Is  3d;  103's,  ll*d  ; 
108's,  lid  ;  121's,  lOd  to  lOAd  ;  127's,  9Jd  to  lOd  per  lb. 

MACE  in  slow  request.  7  packages  Eastern,  offered  and  taken 
out ;  also  23  packages  wild.     West  India,  sold.  Is  3d  to  Is  9d  per  lb 

GINGER.— .\t  public  sale.  Cochin  ruled  strong,  but  sold  Ss  to  4s, 
and  medium  Ss  up  since  last  Wednesday.  900  packages'  Cochin 
partly  sold  :  limed  A,  cut,  823  ;  medium  and  small,  50s  to  50s  6d  ; 
fair  washed  rough,  27s ;  cuttings,  19s.  Jamaica  ginger  was  steady, 
but  very  slow.  119  packages  catalogued,  a  lot  or  two  sold ;  good 
bright  scraped,  64s  per  cwt. 


FRUIT. — A  good  demand  has  prevailed  for  currants,  and  a  large 
business  was  done  at  full  rates,  closing  quieter.  Provincial,  spot, 
15s  6d  to  16s  ;  Amalia,  17s  to  2O3  ;  Patras,  I83  6d  to  21s  ;  Vostizza,  2I3 
to  30s.  At  public  sale,  of  520  tons  Valencia  raisins  offered  only  150  tons 
sold,  at  Is  decline  ;  common  selected,  283  ;  medium  to  good,  303  to 
323  ;  fine,  383  to  40s.  Muscatels  firm,  for  low  grades,  but  lOs  down 
for  fine.  Ordinary  to  fine  medium,  383  to  42s ;  good,  503  to  55s  ; 
choice  trays  up  to  903.  Sultanas  quiet,  and  some  rain-damaged 
fruit  has  been  offermg.     Figs  ruled  generally  easier. 

JUTE. — The  demand  throughout  the  week,  particularly  on  the 
part  of  spinners,  has  been  fouud  wanting,  and  values,  in  the 
absence  of  support,  have  given  way  53  to  7s  6d  per  ton.  Native, 
first  marks,  November-December,  canal,  London,  sold,  £14  7s  6d, 
c.f.  and  i. 

HEMP.— Manila  steady.  Fair  Leyte  sold  £65,  afloat,  and  fair 
current,  £60.  New  Zealand  easier.  Fair  Auckland,  spot,  done 
£41  ;  good  fair,  Wellington,  dock,  £40 ;  October-December,  £36 ; 
and  January-March,  £31  10s,  c.f.  and  i. 

SHELLAC. — At  public  sale,  388  chests  were  catalogued,  but 
owing  to  firmness  of  holders,  scarcely  anything  sold.  T.N., 
standard,  quoted  633  6d  to  64s  per  cwt.  Futures  have  been 
neglected. 

GAMBIER  has  maintained  a  steady  level,  but  trade  ruled  small. 

QUININE  has  been  dull,  and  values  easier. 

INDIGO  firm,  but  quiet.     Only  limited  sales  were  effected. 

CHEMICALS. — A  steady  but  quiet  feeling  still  pervades  most 
dei)artmeuts,  and  few  changes  have  occurred  in  quotations  since 
last  Monday.  Sulphate  of  ammonia,  however,  forms  an  exception, 
grey,  24  per  cent.,  London  being  advanced,  to  £11  23  6d  ;  Hull  and 
Leith,  £11  53  per  ton.     Citric  acid  is  rather  easier  at  Is  2Jd  per  lb. 

METALS. — The  market  for  tin  was  again  disorganised  at  intervals 
this  week,  values,  after  fluctuating  last  Monday,  marking  a 
decline  of  £5  lOs  on  balance,  compared  with  last  Friday's  close. 
Straits,  for  cash,  and  three  months,  prompt,  moved  between  £128 
and  £123,  but  improved  to  £124,  and  closed  with  buyers  below  the 
latter.  Tuesday's  market  continued  irregular.  After  opening 
easier,  prices  rallied  on  covering  orders,  and  left  off  fully  30s  firmer. 
Cash  warrants  fluctuated  between  £122  10s  and  £124  15s,  the 
latter  being  touched  by  the  commencement  of  the  second  session, 
values  being  irregular  since,  while  ultimately  reaching  £125  5s. 
December  dates  occupied  attention,  owing  to  expectations  of 
shortage.  Three  months,  prompt,  fluctuated  between  £122  and 
£124  lOs,  ultimately  advancing  to  £125  5s,  wliile  there  were 
buyers,  cash  and  forward,  after  official  hours  at  £125  5s.  By  the 
middle  of  the  week  a  further  sharp  ad'aance  was  established.  Straits 
opening  fully  £4  higher,  with  good  buying  orders.  A  slight  pause 
followed  later  in  the  day  on  realisations,  and  part  of  the  improve- 
ment was  lost,  but  the  tone  left  off  favourable  to  the  seller.  Cash 
warrants  fluctuated  been  £129,  £129  10s,  and  £128,  and  three 
mouths,  prompt,  £129  to  £129  15s,  down  to  £128  10s,  closing  buyers 
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£128,  cash  ;  £127  173  6d,  forward.  Thursday's  market  wa^ 
irregular,  realisations  resulting  in  a  further  decline.  Straits  being 
rather  over  50s  easier  since  the  morning,  with  buyers  after  official 
hours  at  £125  5s.  Estimated  sales  since  last  Monday  over  3,000 
tons.  Copper  opened  lower,  with  a  continued  backwardation  in 
three  months  prompt  all  the  week.  Chili  bar,  G.M.B.,  sold  from 
£75  last  Monday  down  to  £74  12«  6d,  and  three  months,  prompt, 
from  £73  15s  down  to  £73,  closing  buyers  at  the  latter.  The  tone 
ruled  firm  but  quiet  on  the  following  day.  when  firmer  advices 
from  America  lent  support  respecting  spot  standard,  £75  153  and 
£73  10s  being  the  final  nominal  values  in  the  middle  of  the  week. 
Thursday's  market  remained  firm  but  quiet  throughout,  and  by 
the  close  of  the  session  there  were  buyers  of  spot  standard  at 
£75  12s  6d.  and  three  months,  prompt,  £73  153.  Estimated  sales 
since  last  Monday  about  3,000  tons.  Lead  firmer.  Soft  foreign, 
to  arrive,  £17  7s  6d  to  £17  10s  per  ton.  Spelter  dull,  and  easier, 
and  iron  irregular  and  lower.  Quicksilver  again  firmer,  being 
advanced  at  the  commencement  of  the  week  to  £9  lOs  per  bottb. 

OILS. -linseed  has  continued  quiet  and  easier,  on  spot,  in  pipss, 
£21  5s  ;  and  barrels,  £21  15s  ;  December,  £21  153  ;  January- .\pril, 
£21  5s;  Jlay-August,  £20  5s.  Hull,  on  spot,  naked,  £21  5s; 
December,  £21.     Cotton  has  also  maintained  steadiness.     Refined, 


on  spot,  ranges  at  £18  to  £19  lOs,  according  to  make.  Crude 
£16  103,  spot.  Hull,  refined,  spot,  £16  7s  6d.  Rape  has  met  with 
little  inquiry.  Brown,  on  spot,  and  up  to  the  end  of  the  year 
(barrels),  £22  lOs ;  January-April,  £22  15s.  Cocoa-nut  dull  for 
Ceylon,  on  spot,  at  £25  to  £25  5s,  and  rather  easier  to  arrive  at 
£24,  c  i.f.  Cochin,  on  spot,  slow  at  £29  lOs,  and  quoted  for  arrival 
at  £26  103  to  £27  10s  per  ton,  c.i.f. 

TALLOW.— 420  casks  Australian  and  Xew  Zealand  in  auction 
mostly  sold  at  previous  rates.  Fine  mutton  quoted  at  28s  to 
28s  6d ;  fair  to  good,  27s  6d  to  28s  :  fino  baef,  26s  to  263  6d  per  cwt. 

TURPENTINE. — An  easier  market  in  all  positions,  closing  firm. 
On  spot,  37s :  January-April,  37s  4^d ;  July-December  delivery, 
31s  9d.  Stocks  at  public  wharves  18th  inst.,  10,750  barrels,  against 
23,175  barrels  last  j'ear.  In  course  of  landing,  530  barrels,  and 
deliveries  week  ending  18th  inst.,  2,250  barrels,  against  1,650 
barrels.  Afloat  to  London,  7,226  barrels,  against  7,000  barrels  last 
year. 

PETROLEUM. — Russian  shows  the  main  advance  this  week. 
American  has  ri-en  to  7}d  ;  water  white,  8,iid  to  8Jd;  Russian,  on 
spot,  ordinary,  6Jd  to  6id  per  gallon. 

ROSIN  very  firm.  Common  strained,  53  ex  wharf,  and  for  ship- 
ment, 48  ^i  to  4s  6d  per  cwt. 

(Continued  on  page  1687.^ 


Commercial  ^imcs.— HXIleekl^  (Price  Current. 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDOX,  FalDir. 

ARROWKOOT-perlb  s     d    «  d 

St.  Viucent  com.  to  fn    0    «  0  5J 

Btrmuds 1  10  2  2 

COCU.\— dutyldii.lb 
Trinidad,  grey  to  fair 

Kr  c»'t M    0  70  0 

Good  to  tine 7»    0  78  6 

Gninada  60    0  66  0 

African 58    0  61  0 

Ceylon,  good  to  fine . .  78    0  91  0 

Guayaquil  Ariba 67    0  73  0 

Baliw    58    0  7i  0 

COFFEE— duty  IJd  ii«r  lb 

C«-vlon.ai]i.ilowmid.  «5    0  9C  0 

.Sli.l^llui.-tofine   ..118    0  0  0 

LiUrian   25    0  35  0 

East  inilia  M    0  70  0 

Do  bold 60    0  110  0 

Mysore,  tine  marks  ..00  00 

Mocha,  long  berry  . .  70    0  75  0 

Do,  short  berry    . .  70    0  105  0 

Jamca.,lowtofn.ord.  28    0  31  0 

Low  mid  to  tine  . .  53    0  124  0 

Conta  Ric.i  sm  to  t  or  32    0  38  0 

Low  mid  to  mid  ..45    0  OC  0 

Oooil  mid  to  tine  ..7)    0  100  0 

Central  American   ..  25    0  40  0 

Low  niid  to  line   ..40    0  88  0 

Foxy    deitrrii»tiona  30    0  34  6 

Cobnn  4  Vera  Paj  22    0  116  6 

Columbian,  ordinary  30    0  38  0 

Dogdordtolowmd  40    0  52  0 

Do  mid  to  line 63    0  I'C  0 

African 26    0  23  0 

Santos,  l.tir  to  good, 

avr;:'-  uuay  terms  32    0  0  0 
CHEMICALS— 

Acid,  citric... per  lb   1   24   0  0 

Nitric    0    2  0  0 

(iialic   0    3i    0  31 

Tartjiric,  English..    110  0 

For.-ifn    10  0  0 

Alum,hHi!i),£5/7. 6,  Ground  jE6 

Aimix-.:ii;t.  carb..  l»  lb    0    3i    0  0 

.M :in-.t.Mi.tn.Bih.£2i  0  £0  0 

Sall.iiat-  ;i/5;0     0  0 

Ai-'iii'-.  liuiiu,  p  ton    0    0  0  0 

r..»  1   r 20    0  20  6 

A-1m»,  •,..  t.i*rcwt      a    0  0  0 

r-;.i:      1  .     d(     ...  3J/5/0  0  0 

BI.a'-Mu.;i..wdl.p.tn  61C/0    0  0 

U.,rr.«  li.l.  ref.  cwt.    16,3  16,9 

Cr.ahi  t  .ii.ir,  Cryatl.  76,0,0  76,0,1 

l''.»ib-r    77,0/0  83,0,0 

Calomel   jier  lb    3    2  0  0 

Iodine per  oz.    0    7i    0  0 

Potanh.Wchrmt.prlb 
Chlorate 


1  DRUGS    (Con.l  s    d     »    d 

i  Rhbrb.,China,frtogd    0    9  2    4 

;  Senna,  Tinnevelly  ..02  06 

DTESTCFFS.  &c.— 

I  Galls,  China,  i«r  cwt  62    "  65    0 

ISafflower.Bengal....  40    0  7J    0 

:  Turmeric,  Bengal    . .  30    0  0    0 

Madras 32    0  40    0 

Gambler,  block 15    6  13    9 

Cutch.  good  tofine..  35    0    42    0 

iDTEWOODS-             lE    s  £    s 

I  Brazil jwr  ton    0    0  0    0 

Fustic,  Jamaica 3  10  4    5 

I     Cuba 0    0  0    0 

Lima  Wood    9    0  10    0 

Logwoo<l,Campeachy   8  10  0    0 

I     Honduras  6    5  7    5 

t     Jamaica  4  15  0    0 

Red  Sanders 4  10  0    0 

gapan    11    0  12    0 

,  ELEPHANTS'  TEETll-per  cwt 

1      oft  5:lb  &  upwards  45    0  106    0 

FLAX  —  new  crop,   f    s  £    8 

Iter  ton,  c.i.f. 

iRlgaZK  26  10  30 

PernauD 25    0  " 

iPetrs  Bjtsky 26  10 

'  FRUIT-New- 

Currants duty  2s    ads 

Patras  ....jiercwt  18    0  21 

Vostizza  24    0  31 

Gulf  22    0  25 

Provincial  J6    0  16 

Figs,  Trky,  Layers  . .  36    0  80 

Pulled  86    0  160 

Raisins,  dty.  78  per  cwt— 


Iron,  per  ton —  £    s     £    s 
StAffordshire    Bars 

f.o.b.  Liverpool..  9    0      9    5 

Sheeu       9  10  P;I2/S 

Hooiis        9    0      9    6 

Nail  rods  „        0    0      0    0 

Bails     steel,    f.o.b. 

Welsh  Ports  ....  6  10 

Do  Mdlsbrn  f.o.b...  6    0 

Scotch  pigiroD.CAsb  70/ U 

Cleveland    61,1CJ 

Hematite 77/i 

Lead— Eng.,pig  p.  toL  17/l!i/0 

Foreign,  soft ;//!2/6 

Quicksilver  pr.  bottlf,  9/H)/;i 

2j,'5,0 


7  15 

7    6 


0 
0    0 

;c  10 


8pltr.,Si!eaian  pr.  ton 
i  Tin,  English    ingotsl31    . 

!     Do  do    bars 152    ,": 

t     Straits ;£6  15 

I  Tin-plates,  Jier  box 
1     Coke,  I.e..  f.o.b.  ..     15/0      0    0 
i  Zinc,   English,  Sheet  2'i    0    29    0 
[Antimony,  per  ton..  39    C    3?  10 
OILS-Flsh- 
SiM^rm,  crude  p  tun  35    0 

Whale   0    0 

Seal.  Pale    20    0 

Cod 18  10 


Valencia  . 
Select«d,  new. 


0  n 

0    3} 
0    3} 


'nissiate C    74 

per  ion  10,'0/O 


Hulpbat 
8al-A.-.t..: 

Sal-All. ^„. 
8..1'.  Hi. 


,\ 


per  lb    0    42 

niacprcwt  40  0 
li,  per  ton  £7,'6,0 
.-.liibipptn  60    0 

£5;0,'0 

'   i     ■       £S/0/0 

)-•  I   ■  :  .wldte.cwt  30    0 

!"■  '   iO    0 

i,j  ',  ■'  1  'I  linine — 
II        r  i    and  Sons 

1"  ■    ,/  iinU 1    5 

In  i.ulk 1    3 

GernjHii,  .Mnfactra'    1    2 
Do  2I..1  hand 


0 

0 

0 

0 

0 

0 

0 
62 

6/10/0 
I'/C/O 

0    0 

0    0 


I'lier, pct26/10;C  27,10/0 
.  16,*'0      0    0 


0 
7  6 
2  U 
0  10 


V-riiiilion.  Eng.  p  lb    2  6 

wkjhikeal  ..;...  0  b 

roTTOW— 

'  ■     '   w    •n.c.Lf...    0  3i    0    0 

'I 20  0    21    0 


0,11, 


K.L  p  ct  76 
i  to  line  21 

.iia.  rtarlCO 
i.perlb    7 

ya 0 

i.w.l  On    0 

:d    0 

162 

.•■i    1 

I"  r  lb    0 

■  inda  . .    0 

I.  Bum. 

»t IOC 

droiMi 


0  100 
0  24 
0  0 
9  8 
3  2 
81  1 
3  0 
2  0 
6  0 
6  JI 
2 


a  0 


Kowrie  rough   ....... 

Ip'ca-.r.nlmaio....  10 

J"l«|'g'"«l      0 

Mil. I  T,,ii,,uln,  p  Of  21 

Oil.  <:,.,i,  ....perlj    4 

Anl".«l    ....'.  6 

P-Pl«rnil.  Ilothkj    8 

Ot4uiu  7 


0  240 

0  to 


Fine  40    0  44 

Mubcatel 66    0  85 

Cluster 40    0  ICO 

SulUna    38    0  68 

Oranges,  Val  selected  12    0  22 

„      onlinarv    B    0  10 

Llsbn.iS.UbVs.ich    7    0  10 

Palermo   .  .Kr  box    0    0  0 

Leinons,Palnno,l>.bx    8    0  21 

Mesj<iiia,  selected. .  15    0  35 

Malaga,  half  chests    9    0  14 

Nuts— Brcelona.p.bg  27    6  28 

OUTTA  -  PEHCIIA, 

perlb    3   6  7    0 

HEMP— Per  ton         £    s  £    s 

S.  Pet^ralig.,  clean  . .  30    0  32    0 

Manila,  fr,  cumt  st,t  oO    0  0    0 

New    Zealand    ditto  40    0  0    C 

JUTE,  goo.;  to  tine..  16    0  19    0 

Low  to  fair 11  10  14    0 

Coir  Yam,  gd.  to  tine  14    0  32    0 

Common  to  fair   . .  10    0  12    0 

nn)E8,0.xSCowp.lb    s    d  8    d 

Salted,B.A.&M.V.    0    4^  0    61 

K.Grande 0    6  0    64 

Aiistmlian 0    32  0    6. 

Cape 0    3|  0    Ej 

Drr-B.A.  *  M.V.    0    6  0  10 

Cane 0    5  0    8J 

China    0    6  0    8} 

Zanilljar 0    4  0    6 

Fjist  India 0    4  0  11 

Drysaltd  Mauritius    0    34  0    6J 

Madagascar    0 

0»pe 0 

HOPS.  English,  .cwt  36 

yearlings 60 

INDLA-RUBBEa-lb 

Para,  tine    ♦    2j  4    3J 

,  INDIGO- |i«r   lb  — 

Bengal,  good  to  tine    4    2  4    7 

Mid.  to  good  mid.    3    6  4    0 

Lowtoga.ordlnry.    2    9  3    4 

Madraa,  Velore 0    0  0    0 

Native 1    J  I  10 

I  Kurpab.  goo<l   2   6  2   a 

Ordinary  to  gd.  mid    1  10  3    4 

LEATIIKR-uerlb 

Crop  Illdea    U  46  lb    0    9  13 

English  liutta  14  24        1    0  I  10 

do        26  34         112    4 

Forzn.    bulla  16  28        0  11  16 

do        28  60         13  18 

l0ape.Aus.Acl4  36        10  1'' 

;  CaU  Skins      30  36        14  2' 

do        40  76        112. 

I  do      80  130        10  1' 

iride« 0    8  16 

■  ■■*    0  10  16 

Rnrllsh    0  10  12 

,..,  •    •-'  lb    0  10  14 

1"  ..0819 

MK'I  IT   £    •  £    s 

En.  ,  ,    'on  79    0  79  10 

Beat  selected  ; SO    0  81    0 

BtaeeU ^....._.  H   0  86    0 

0 


3i    0    61 
31    0    8] 


0 
0 
0"ll!6 
0    80 


Olive— Spanish 34  10 

Mogadore    32  11 

Seed,  Linseetl,  p  ton  21    5 

Rape,  relined  Eug.  24    0 

Brown,  Engli.sh  ..  22  10 

Cotton  oeed,  Crude..  16  15 

Cocoa-nut,  Ceylon  . .  25    0 

Cochin 29  10 

Palm(Lago«) 2i  10 

Lard,  Auierican    .  .    20    0 
Petrolm.(lilper81bs    0    61 

Water-White 0    8i 

Oil  Cakes,  Lnsd.  Eng. 

per  ton 3/?/6 

American  (Westml  7,7/6 
Oil  8<-ed3-  8     d 

Linaeeil,  La  Plata    0    0 

Bombay  pr  416  Iba    0    0 

Calcutta i.r4;0lli»  44    9 

Azoir,  Black  8i>h    0    0 

Rape,  Calcta,  brwn  36    6 

PLU.MBAOO,  Lump, 

Geykin.Kd.tofn.p.cwt  50 

PR0VISI0N8- 

Butter  —  .Australian  78 

Canadian    36 

Irish 90 

Friesland,  frsb.f  nBti02 

Finnish    93 

Russian    90 

Normandy  110 

Danidi 104 

Brittny.rollsdoz.lb  11 

Bacon  siigil— Wtrlrd  42 

Limerick 44 

Continental    34 

Canadinli 38 

American 35 

Hams,  Irish  74 

Caniullan 64 

American    26 

Lard— Iri-.!!  bladders  33 

Do    kegs 29 

American  pallB 29 

Do     half  Iwrrela  28 

Pork— per  8  lbs 3 

Beef— American   per 

SUM   2 

Scotch 4 

Cheese  Edam  46 

Canadian    60 

Oouda  36 

English   Cbeildars.  56 
United  States    ....  £2 

Olotlcesters 36 

WllU.loaf  60 

Mew  Zealand 0 

Kot»— French  10 

Julian 10 

Hungarian 7 

Etuslan   7 

RICE- Rangoon  open 
Chtr,  nwcrop,i)Cwt    0 

Mnulmein   0 

^ ■■•'••   0 


34  0 
0  0 
21  0 
11  0 
,56  0 
3t  0 
21  !5 
0  0 
0  0 
(I  0 
25  10 

30  10 
0    0 

31  0 


SHELLACHCmi.)-    a  i 

Button. sorts.gdtofn  66  0 

Low  to  medium   . .  48  0 

Sticklac,  Slam 27  6 

8ILK- 

Bengal— Stirdah,  p  lb  15    0 

0 
0 
0 
6 
0 
0 
0 
0 
6 
0 
0 
6 
6 


Cossinibuzar 6 

Bengal  Gonatea   0 

Jungypoor  &  Comely  0 
China- Tsatlee,  Supr    0 

Tsatlee4&5 11 

Blue  Elephant 14 

Taysaam  Kahing..    0 

Skeins   0 

Canton 0 

Tussah 3 

Re-reeled 0 

Japan    19 

Italu-Raw,  fair  Milan  18 
Organzine-Md.  to  gd.  22 
Trams  Milan  3  thids  22 
SPICES-Pepper  black-per  lb. 

Penang C    5*    0    0 

Singapore    0    5?    0    0 

White,  Singapore.    0    8?    0  ICi 

Siam 0    85    0    91 

Penang 0    8«    0  8,% 

Pimento  0    jj    0    i\ 

Ciniianion— Unworked— 

1st  sort 10      17 

Do  2nd     0    9     1    6 

Do3rd  0    8     15 

Do  4th  0    8i    I    1 

Cassia  Ligtiea  pnwkd  40    0    50    0 

Cloves— Zanzibar 0    3pe  0  3,% 

Penang 0    4*    0  10 

Ginger— per  cwt 

Cochin  cut 40    0 

Do  rough        2S    0 

Do  waslie<l      25    0 

p/7/6        Bengal 21    0 

7,  .CD   1     Japan    19    6 

8    d   ;     Jamaica  48    0 

0    0    i  Mace perlb    1    2 

0    c   I  Nutmegs,  good  to  line    1  10 
0    0   1     Small  to  niedinm..    1    0 
0    0   I  Chilliet^— jiercwtufair  39    0 
0    0    j  SPIRITS— Rum,p  pf.gl.duty  10  10 
Jamaica,  per  hq.  gal. 

lKl,30to35O.P.    2    12    6 
Fine  marks... ...    3    0      6    0 

Deiiierara.  proof  ..18      19 

Leew.ird  Isl,  prf..    17      18 

E.L.andMaiu-itius    14      15 

Brandy,  duty  lOs  lOd  per  proof  gal 

No.  Vnt. 

,1889..    0    0      0    0 

1890..  12    6    12    8 

1st  brand       'l891..  12   0    12   2 

In  hhda       11893..  11    0    1!    2 

1896..  10    6    10    " 

1896..  10    0    10 


SUGAR-ICon.!-  s  d  8  d 
1  CEUSHKl>-f.o.b.  Hollandl2,4i  12  6 

I  Austrian 12  0    12    li 

:  French  loaves,  f.o.b.  13  0      0    0 

i  FrnchcrstlsNo3c.i.f.  10  6    10    74 

!  Russian  Ci-ystls,  c.i.f.  10  9j    0    0 

German  Granulated.  10  9    10  lOJ 


0 
0 
0 
0 
0 
0 
6 
2  II 
1  7 
40  0 


0  72  0 

0  ;o4 

0  93 
0  104 
0  106 
0  1C2 
0  94 
e  118 
0  118 
0  15 


0  100 
0  58 


BUndard  *  O.  M.  B  79/10/0    0 
Imn,  per  ton — 
Bam,  In  Walei  for 
Welsh  Porta  ....    8   6   i 


SL 6 

'  nm    7 

Fi'  Id  ^itiii 0 

'  Rice  Meal,  lonezshp— 

Simt  93 

Afloat  90 

!  ROSIN— Anier.,  com    6 

Fine  8 

BAGO-Peari..p.cwt  11 

Sago  flour  (best) 9 

8IIELLAC-|xir  cwt 
Orange,  good  to  llnfl  76 

B<oond 64 

aaniet,AC 66 


Com  apirits,  pfdy  pd  11  10  11  11 
Sidrits,  f.o.b.  Ex.  pf.  1113 
iialt  spirits,  '   ■ 


15    6 
OIU 


16  0 
21  6 
7  lOi 


Malt  spfrits,  duty  pd  13    0 

German  spirits 0  10 

SALTPETRE— 
Bengal,  per  cwt   . .  15    0 
English,  retined   . .  20    6 

Nitrate  of  Soda    ....     7    9 

SHELLS— M.-o-P.  per  cwt. 

Manila £5  10  £3  10 

Maccaasar  ....  £6    0   £8    0 

Sydney £4    0  £12    0 

W.  Australian  ....  £3  10  £10    C 
Bombay   £1    0  £6/S/0 

SUGAR— Kr  cwt. 

Brit.  W.  Indla.syrui*  11 
Crystallised    14 

Porui  Rico,  Grocery  14 

Mauritius  crystl  whle  13 

—  Grainy   ..  11 
8ynii»8 10 

(^ll..,,l,.|:,,i,l   -l-nips  ..      0 

''•■  i-tal.    0 

S'  •>    ..  14 

p. !         '  .1  crys   0 

Nnlive 10 

Madras,  native 10 

Jaggei-y,  Cane  9 

ManlU,  Ho  Ho 9 

—      Taal e 

Argentine  Crystals..  14 

—  Syrups  ..  U 

Natal  Symps 0 

E«Tptn.   crystallised    0 

Symi's 11 


Fine  teh.cubes.f.o.b.  15  0    13 

BEET-Qerman.f.o.b.    9  Oj    0 
TALLOW-iier  cwt 

Petersburg,  Y  C  . .    0  0      0 

Australian  mutton  26  0    28 

do  beef..  24  6    27 

Town    28  3     0 

TAPIOCA-per  lb. 

£.  L  flake,  fair  to  Hue    0  Ig    0 

Pearl    i>er  cwt.  13  0    16 

TAR— Stockrilm.p.bl  26  0    25 

Archangel   18  0    19 

TEA— duty  4d  per  lb 

Cougou    0  6} 

Medium  to  good         0  8 

Fine  to  (ineat    1  4 

Souchong 0  fi 

Good  to  tir.eac 0  9 

ScentedOlaligePekoQ    • 

Canton 0  6^ 

Scented  Cprs 0  6 

Hyson,  com.  to  fair. .    0  6i 

Good  to  tine 9  8 

Young  Hyson   0  6i 

Good  to  iinest  0  7| 

Indian^ind  Ceylon— 

Bkn.  and  Fannin..    0  6 

Do   good  to  Hne    0  7 

Broken  Pekoe 0  6 

Do  good  to  finest    1  9i 

Pekoe  Souchong  . .  ■  0  6 

Do   good  to  line    0  8 

Pekoe    0  6 

Do  good  to  finest    1  1 
TIMBER-Tlnibcr  &  Hewn 
Wood.-Dantzlc  4 


Meiiiel  tir,  p.  load  50    0    80 
Pitch  Pine  Timber  77    6 


Rf 

V' 
Cube 

Do 


U 

..  u 
..  11 

..  16 
16 


.No.  1 

No.  2 

Granulated It 

Crysuls  12 

Pieces   9 

Treacle 5 


0 

...    90    0 

Canada 0    0     C    0 

—  yol.  pine,  lrgelf6    0  140    0 

—  -       sniiail06    0  126    0 

Snebec  oak go    0  13C    0 
alticoak   60    0    85    0 

Indian  teak    220    0  33C    0 

Wainsct.lgs.lBftcubc  70    0  115    0 
Deai^&  Hawii  &  Prepared  Wood 
Norway,  PcWs.aUl  £7    0     8  10 

tiwedisli,  good 13    0 

Common 10  10 

Russian    9    0 

Finland    10  10 

Canada,  1st  pine  . .  13    0 

—  2ud  —    ..10    0 

—  3rd  -  . .  7  10 
Aiuerican  Spruce..  £7  IC 
Pitch  Pino  Planks  9  0 
Dntzc  dck.  40ft.  3iii  0,12/0  0/25/0 

gtaves-Iteltic,p.iiiillel65    0  226    0 

New  York  pipe    . .  36    0    46    0 

TOHACCO- 

luty  28  ed  per  lb  a  d 
Ohio,  per  lb  bond  ..  0  4J 
Virginia  leaf  0    44 

—  stript     0    3J 

Kentucky  leaf  0    4 

—  stript 0    3 

Japan    0    6 

Havanna 2    0 

Negrohead— duty3/10  0  6 
Cigars,  bond  duty  5a  1  0 
TURPNTINK.pcwt  37  0 
WOOL— English— per  pk.  of  2401b 

ileecesS.Du.  Ilgg8£9  0  £14  0 
llalr-bnxl  hoggs  8  0  10  0 
—  wethers  8  0  10  0 
Kent  fleeces  ....  7  10  10  0 
Sth.  Down  ewes 
and  wethers  . . 
Leicester  do    .... 

Colonial— iK'r  lb 
Vic— Fleece  super. 

Scoured  goo<l 

Scoured  average  . . 
Greasy  avr.  to  fair 
N.  H.  W.,  Bed.  avr. 
Groaity  average — 
8.  Ana.,  Orsy.  avr. 
N.Z.— S-'oured  avr. 
Gr."i«v  average 


17  10 
12  10 

18  16 
11  0 
27  0 
17  10 

11  0 
1".  10 

12  10 


•  d 

0  11 

1  0 

1  1 

0  8 

J  9 

0  8 
6  0 

1  0 
36  0 

0  0 


Ct- 


i^ew 


-ip. 


rs  — . 
'ttpr 


9  0 
8  0 
•  d 
2  1 
2  1 
IIU 
1  ll 
1  9 
Oil 

0  91 

1  101 

0  11 

2  0 

1  0 

0  9 

1  6 
0    9i 

1 

1 

n 
0 


14  0 
9  10 
a  d 
2  3 
S  2i 
2  0 
1  3 
1  10 
1    0 

0  10> 

1  1! 

1  0 

2  2 
'  1  U 
I  0  10 
I  1  7 
It    0  101 

1     3 

'k  1  u 
i  c  10 

>    0    61 
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lonbon  StocF?  flDarl^ete  price  Current. 


[November  25,  1899. 


BRITISH  FUNDS    &0. 


DlTidend 

(«uaru>riy. 


Do 

Do 

Do 

Do 
Feb    Aug.. 
April  Oct. . 


Nftine. 


.  Coi.sola  2j  '/,  until  1903, 
then  2i  y,  ref"  I92J  . . 

.      Do  for  Acci.  Pt'C.  1  .. 

.  ii'/,,  red.  :Ki6 

.  ?57,  red.  1Kb 

.  I'/  Local  Loans  Stk.  1912 

.  Annts.  1908(Be<ISeaTfil) 

,  Canada  CJov.lnter-'l^'J^ 
col.  KIT..  1903  p.C 
April  Oct..  Do  Bonds,  1910  f  J;  e 
April  Oct..!  Do  Bonds.  liV'aS 
M»r  P<Tt..,»'(rvi.t.  Govt.  Ofd.  3  7  .. 
April  C<t..!r.'Cfk  Guar.. 189?,  ?J%.. 

Jan.  July..  Mauritius  3  %  Stock 

Tub.  Anf..iTorki8li  Otd.  4  %,  1866. . 
April  Oct.  .Park  of  Knpland  Stock 
(juartcrlj. .!  India  Stock  3*%  red.  1931 
Do  ..I  Do  Slock  3  7  red.  1948 
Do  . .  1  Do  Stock  2i/.  red.  1926 
Feb.  Aug.. I  Do RJ.ee Panr. 3*7  64.6 
Feb.   Ai'p.   Is  e  of  Man  3j7  P'os  ■  ■ 


Cloalnt 
Prices 


1021    }( 
;02i    3 

10^  ..OS 
7      Ji 


COBFOBATION   BONDS.— Con. 


10 
12 

5 

g; 

13 

s 

44 
IK}  11, 
ir64    e: 

62     « 
f9  193 


t;OKtOi<AT10N  STOCKS. 


FrewM  ( 
Amount. 

£        I 

10,961,638 

J0,860,CC0 

'70C,C00 

4,ff>O.CC0 

:-!6  000 

270  700 

loi.cri 

760,tOC 

l,i6U,C(jC 
3f5C,K0 
2,r00,f(C 

i,"-no.cnc 

df.hfC 
hC  C70 

R7«  C07 

12  4('6 

l.l9s,5(.0 

37S.CCC 

470.1f: 

6CC,IC0 

l.f>f6,:(6 

60D,('0 

47S,4CO 

fOO.rfo 

76C0  r 

l.''6,b44 

I!57,.'f8 

9W.666 

6£6E,('r9 

J.77f,73I 

997.4K. 

5,127,979 

.'Ol-,f{C 

6il.tt0 

226  bfC 

2.  U.vlO 

<6(,i(.C 

IM.iU, 

486,!  IC 

J6e,li( 

1,'32.;£9 

'42.fl.. 

318  C3( 

«Jl.,l.C( 

2i7,20( 

*u.oa 


BONDS,  LOANS,  AND 
TSrSTS.     % 


iielrtrt).  Con.,  1929* H 

|io37  Stock*   3 

101920-49* 2. 

London  City,  1920* 2< 

t'cm.  of  Sewers  (City  of 

1  ondon).  1906* 3, 

Cor.  of  Ln.  Eds.  '99-1902*  3. 

Ifcnds,  1912"  3' 

I-elentures*      3i 

leb.  i-tock, '927-S7*    ..  25 

■^iiniinghani  Corp.  1946*  34 

lo  do,  1947*    ....  3 

Do  1926*  2i 

Blacklurn  Irred 5^ 

Do  .631*  3 

1,1  k(.t(.rd,  1964* 3 

Prij.1  ton  Cor.  Bed.  1946"  3. 
Br>  o  Coip.  )  eb.  Stock  i, 

Jaic-ilf  Slocli,  1936* i, 

l,elt.i.l.|.ni,1971* 3' 

HMttn  Corp.  Ined.*  ..  3i 

r.iW,  1920.60* 3 

il.lin  Bed.  1944 3J 

Ula>*jow  1&26.40* 2i 

fni.ori  ►field,  193»- 3 

I'ulJ  toip.  btk jj 

■.(cds  (orp.  Stock,  1927  2* 
1/0  do  ..  3i 

(  cesti'r,  ^934* 3j 

1  01919-44   3 

.J\elli.ol  Corp.  Stock*..  3i 

Vi  ncnttler  toil 4 

"lie  Ccna.  ll(d.  1928....  3 

J  ol(ed.,lt41*  3 

Jllrdlesl.rouf.li*   3i| 

Mvcafatle,  red.,  1936*   ..3*' 

1  0  liKdetn.al.ie 3i 

%ilt!i.tlii>ni  Ciirp.  Btk.*  i 
,' 'Diiuth  Bed.  1942*....  3 
.iili-nioiith  Corp.  1927*3. 
..Mid  ng  Corp.  btock*  ..51 
i9,eld  1926-36,  Red...  3^ 

'0 3' 

Dolled.  1926*    2| 

vi.il.an.pion  Corp.  1945  23 

lotklon,  1£;^" 3 

iockton  Corp.,  1908 4; 

wappea  Corp.  Stock 


Cloeng 
Prices 


113  15 
105  7 

94  96 
tl  93 

101  4 
99102 
98104 

103  6 
!6  97 

114  18 
1C5  8 

E2  94 
i;9  24 
ICl  4 

102  4 
l;3  15 
118  23 
112  14 
101  4 

110  26 
101  3 

0«  1* 
SO  93 
it2  6 
1!1  ;6 
91  9t 
lOd  12 

111  14 
.(0    3 

12;  Jo 

1.'8  43 
101  4 
105    6 


1  ....  44 


.  --,    -  -  _  --   _orp. 
4  2,400  "est  llaui,  1929* 

J  c,00l.|     1  01945*  3 

fc'6,fcX;Wiv«n  Corp.  red.,  1921"  3 

1»,OCO|  i\.liOsor  red.,1011f* 3 

6  «  6'0|  Wolvei  liBUii  ton  Col  p.*. .  a 

3J«,6  iO|York,  1916-41'    3 

It  "  ' 


Nsm«. 


Qreynith  (N.Z.I  Har.  Bd.  Gtd  1926 
Lyttelton  (N.Z.)  Hail.our  Bd;i929 


Closng 
Pricea. 


Melb.  t  Brd.  ot  Works  Debs 
Melbourne  Harb.  Trust  Loan 

Do  do   

Do  Tramways  Trust 

5  Napier  Harbour  Bonds  ... 

6  New  Plymouth  Harb.  Bd.. 
6   New  York  City  (Ei.  4a  Id). ... 
6   oaniaru  Harb.  Board  (Bearer) 
6    Otago  Harbour  Board,  1881  . 

5       Do  Deticutuies    

5      Do  Con.  Bonds  

5   Port  Louis    

5  Timaru  Harbour  Board  Debs 

6  Wanganui    N.Z.)  Harb.  Bd. . 
4   Westport  (N.Z.)  Harbour  Bd 

*  Subject  to  JJrawinga. 

COLONIAL  &  PEOVINCIAL 
GOVERNMENT    SECURITIES. 


:c6  8 

126  28 

1C4    6 

108  11 

105    5 

110  12 

113  16 

1909102    6 

19021C2    7 

1919   26  35 

1921  117  19 

1921  106    8 


10^  8 
'K7  9 
:09  11 
107  10 
06    8 


Present 
Amount  1 

£     I 


DlTidend 
Due 


984,760  Ja.  &  July 

194,6001  Ja.  ft  July 
600,000  Ap.  ft  Oct. 

4.?66,!00'  My.  ft  Not 
7,733,5O0:My.  ftNoT 
2,369,621  Ja.  ft  July 
4,103,816  Ja.  ft  July 

4S2.0CC  ■ 
4,E78,0CC' 

534.6C0 

3,466,600 

4P,!0' 


i'f  stMU.p  Duty 

CCBFCEATXON  BONDS. 

<  oimlaj  ..nd  foreign.) 


t 

H 

6 

6 

4 

< 

4 

6 

1 

4 

6 

5 

6 

IJ 

"6 
4 
4 

J- 
4 

6 
6 


Anekland  Harbour  Board 

Do  do 

Beaton  iH.S.)  Sterling. .. . 

Do.  

City  of  \uckld.  Cons.  Act,  79 

Do  Debentures  1883 
Ity  of  Buenos  A>re»,  Bonds 

City  0/  Cajie  Town,  1943 

City  of  Christcburch  N.Z.)  . 
Oily ',f  Dunedtn,  Deba 

Do  Consolidated 

city  of  Han.lilon.  Debs.  ... 
City  of  Hobart  T«,wu,  Gtd.  . 
City  of  Mella.urce 

Do  do        

Do  do  Debs 

^ity  of  Meiicol.tir.  Loan  ... 
City  of  Montevid  b7,  asc  to 67 
City  of  Montreal  St«rltng  ... 

Doof  1S74 

Do  of  1879 

Do  Pemi.  I-eb.  Mock  

Do  Stg.  Con».  Deb.  fruick  . 
I'lty  of  Ottawa 


Do  4i  7  20-year  Debs. 
Ollj  of  Quebec  Con., """ 


106    8 
03  11 


i;3  M 
lla  17 
7>  58 
106  9 
12i  2is 
125  i9 
106  8 
7 


Jne.  ft  Dec 
Jne.  ft  Dec 
Ja.  ft  July 
J  a.  ft  July 
,Ja.  s  July 

2,000,000  Ap.  ft  Oct. 

1,127,600  Ap.  s  Oct. 
606,400IJne.  ft  Dec 
439,70c  Jne.  ft  Dec 
661,600  Jne.  ft  Dec 

2,C91,652:Jne.tDec 

',733,196lJnc.i  Dec 
,997,666,  Ap.  ft  Oct. 

5,696,44C  Ja.  ft  July 
H7,e00  My.&NoT 

l,076,I0C:!'eb.ftAHg 

l,460,OCO!My.  &NCT 
112,7C(j|Mar.ft8ep 

l,098,13t!Feb.&Aug 
346,700;Ja.  ft  July 
482,39C!Feb.  Aug 
758,700  Mar.  4  Sep 
296,481  My.  ft  Nov 

3,026,444  A  p.  ft  Oct. 

3,714,917  Jne.  ft  Dec 
650,000  Ja.  ft  July 
320,000  Ja.  ft  July 

1,651,300  Ja.  ft  July 

8,239,600  Ja.  ft  July 
9,686,300  Ja.  ft  July 
16600000  A  p.  ft  Oct. 
12S26200  Mar.  ftbip 
6,6C0,CC0  A  p.  ft  Oct. 
?6i.8O0  Ja.  ft  July 
3E0  300  (,;uart«rly 
29160302  My.  4  Nov 
^,1(1,167  Ja.  ft  July 
2  626,620  Ajil.  Oct. 
,2»3,600:My.ft  Nov 

60\:20  Ja.  ft  July 
3.7,501  Ja.  4  July 
6  2.50C  Ja.  4  July 
630.700  Mar.  ft  Sep 
l,ti9,327  Apl.  4  Oct 
n>267400,Ja.  ft  July 

10866900  '  Ja.  ft  Jnly 
8,616,734  Ja.  ft  July 
1,250,000  Ja.  ft  July 
1,600.000  Ja.  ft  July 
604,700  Ja.  ft  July 


Brit.  Col.,  Ins.  % 

1941 3 

Brit.GuianaIn  4 
Can.Dom.BIy 

1903 6 

Do  1904-6.6-8  4 
Do  Insc.  Stk  4 
Do  Bed.  1910  4 
Do  Insc.  1910  4 
DoDbsl909-34  3i 
Do  doInsc.Sk  33 
DoRd.1910-36  4 
DoIna,1910-36  4 
Do  red.,  1938  3 
Do  Ins.,  1947  2> 
Cnl.el90017.dga4i 
Do  1879......  4 

Do  1881 4 

Do  1917-23  ..  4 
Do  Insc.  1923  4 
DoIn8.8tk'83  4 
Do4%Cns.In-,  4 
Do  Oon.  Ins.  5i 

Ceylon    4 

Do  Inscribed  4 
Do  Inscribed  3 
Fijian  Gv.  Deb  «i 
JanjHxa  Insc.  4 
Manitoba  1910  6 
Mauiits.In.l937  4 

Natal  4j 

I'c  Cons.  Insc  4 
Do       do  4 

Do  Inscribed  3jj 
Nwfdliid.  1941  3i 
Do  In.  1913-38  4 
New  S.  Wales, 
1910  to  1902  6 
Do  1903.10  . .  4 
Do  Inscribed  4 
Do  Inscribed  3." 
Do  Inscribed  3i 
Dr.  Ins  1936  3 
N.  Zealnd.1914  5 

Do  Cons 6 

Do  Insc.  Stk.  4 
Do  do....3i 
Do  do  1946  3 
tjuebec  (Prov) 

1906    6 

Do  1919 4i 

Do  1912 6 

Do  1928 4 

rioSp.Bda.1934  4 
Do  Ins.,  1937  3 
<^ueen  stand, 

1913-15  ....  4 
Do  In.  1915-24  4 
Do  Ins.  1024-30  3iS 


Cloang 
Prices. 


rOBEIGN  STOCKS,  &c.— Con. 


DlTi. 

dends 
Due. 


94  f6 

UO  13 

105  B 

101  6 

;01  6 

07  9 

07  ■< 

Oj  8 

105  6 
:07  9 
■09  10 

;co   2 

SO  92 
•04    6 

05  9 
:0i    6 

03  12 
119  !1 
119  11 

109  11 
05    7 

106  8 

116  19 
,01  3 
;[0    6 

113  16 

110  12 

117  19 

114  16 
UC  13 
113  16 
,03    6 

l3  E6 
K6    7 


.1876... 

Do  of  1878 

iKi  Aterling  Debentures. . . 

city  ..f  Klo  de  Janeijo    

City  of  R(.nie2nd  u>  8th  IsaUcw 
City  of  Boaario  Ster.  Bonds. 
City  of  St.  Loul 

Do  do        

i;iiy  of  Holla  Bonds 

City  of  South  lielboutne 

:lty.f  Sydney    

Do  Debentures  

Do       do  1864 

City  .1  Toronto,  Wtrwk.  Deb.  .  „, 

Do  Gen.  Con  Jjob ilea';  110  12 

I>o  .'tcrllnii  Bonds   h928  IC6    t 

Do  L<a;Hl  Imp.  Bonds iflP'lCO     4 

Do  Solids '1929101    3 

City  01  Vancouver |ie3MC4    6 

Do  do         |l<i52'l05    7 

City  of  Wf.llington  flon.  Dob.  1S07  112  15 

Do  Iuipro\eu,ent  loan 1       1 125  25 

Do  Waterworks  Debentures  19291,23  76 
ilur  0'  WinDii..T*  Debentures  iq^iiij  17 

Do  Delienturea I9i4!ii2  14 


1934  1C6 
19.10  1C6  Id 
1907:102  7 
19211103  lli 
1921:1"';    7 

ICO    1 
76  7/ 

lOl    4 

101  4 

102  6 
C3  96 

19.12  :C9  11 
1904  I06  8 
1913!  11 6  8 
I9O6IIII  13 
im\»1  1» 

'  69  71 

92  9t 

36  37 

ifllillXI    6 

19121104    » 

•     83  85 

19161C6    R 

19041105    7 

19'.'  105    7 

191(i!K6    8 

I906jU3  II 


240.000  Ja.  ft  July 
7,666,700  Ja.  ft  July 
1,366,300  Ap.  ft  Oct. 
7,760,500  Ap.  4  Oct. 
2,617.800  Ja.  ft  July 

«59,600  Ja.  ft  July 
',0W,E0O  Ja.  ft  July 

100.001  Ja.  ft  July 
2,923,760  Ja.  ft  July 
3,466,600  Ja.  ft  July 
1,000,000 

422,593  Mar.  ft  Sep 
4,600,000  Ja.  ft  July 
5,000,000  Ja.  ft  July 

569,100  Ja.  ft  July 
3,400.500  Ja.  ft  July 
9,599,000  Ap.  ft  Oct. 
6,000,000  Ja.  ft  July 
12000000  Ja.  ft  Jnly 
2,107,000  Jr.  ft  July 

971,694  Ja.  ft  July 
1,876,000  Ap.  ft  Oct. 

7'0,O0O  My.  ft  Nov 
2,761,000  My.  ft  Nov 
1,1(/0,000  Jne.&Dcc. 


101    7 

101  7 
16  18 
05  / 
104  6 
9=101 
113  15 
lOii  4 
ICl  13 

107  9 
to  98 

104  9 
lt4  6 
112  14 
106  8 
1C7  9 

90  92 

105  7 

108  13 

1115 


Do       dol946  3ji;07    9 


fcb.CO 

102  30 
1C4  20 
102    7 

04  6 
.07  a 
117    9 

9c  58 


Do  1922-47   . .  i 

8th.  Australia, 

1901-18  ....  6 
Do  1911-1920..  6 
1)0  1899-1916..  4 

Do  1916 4 

D"Ius.l916-36  4 
Do  do  1939  3J 
Do  do  1916-26  3 
Do  after  1916  3 

Tasn.nia.  1901  6 

Do  1908 4 

D..In8.1920-40  3i 
Doln8.1920-40  4 

Trinidad    Ins.  4 

VictoriF.99-1901  4 

Do  1604 4ill03    5 

DoKly.Ln.'Bl  4  |10»  6 
Do  Insc.  Stk.  4  1C4  6 
Do  Insc.  Stk.  4  )l02  9 
Do  Ln.  of  1886  4  HI  13 
Do  Ins!921-3-6  34  ICb  7 
DoIn8.1911-26  4   106    8 

Wtn.  Aust.Ins  4  lie  lli 
Do  do  19)1  4  I1C6  8 
Do  do  1916  36  3*1104  6 
Df  1915^  ..  3  96  98 
Do  1916-36    . .  3  !  fo  38 


104  6 
102  8 
104  6 
111  13 

:o  12 


RO 


FOREIGN  8T0CSS,   BONDS,  &o, 

((if.ni'ons  payable  In  London. 

Plvj-  li'Si  Next 


dends    a  o  Draw. 
Dne.    5ffc.l    Ing. 


Jn.lnc!  , 

'Jrtrly.  i 
fa.  Jly. 

MsrBep  ' 

Apr  Oct  ■ 

Ja.  jfy.  i 

Qrtrly.  j  ■ 

Ja.  Jly.|  . 

Apr  Oct!  . 

Apr  Oct  . 


Name. 


i  KuT.  Argntse.  BalL 
'    Loan, '81   ..6 

;  Sept.    DoltM 6 

i  Deo.      DoN.Ct.  Ry 
;  I  Eit.OoT.Bd.  6 

Sept.  ,  Do  Int.  Oold 

'  I    Loan  

I  D«e.  ;    Do  Utrl  Bds, 

'P.orD..  DoEitmlLn, 

June.    Do  1886-7....  6 

P.orD.    Fundg.  Loan 

God   Bonrtaft 

..    ,Kly.  (iuar.  1(08.4 

. .    I  Do  Law  3.378  4 

..    I  Do  Law  3,666  4 


93  fS 
Jl  73 


70  71 

'.  *i  68  70 

I.  4}  (9  71 

1.  ^  '9  61 

-  91i£J 


91J  U 
18,  '.I 
67,  61 
64  65 


Ja.  Jly. 

Qrtrly. 

JneDec 
Apl  Oct 
Avl  Oct 
MarSep 

Fb.Aug 
Fb.Aug 
Ja.  Jly. 

Ja.  Jly. 
J  a.  Jly. 
J».  Jly. 
J  a.  Jly. 
Ja.  Jly. 
Apl  Oct 
Ja.  Jlv. 
MsyNv 

JneDec 

Apl  Oct 
MarSep 
Ja.  Jly. 
tJpMyyl 

Op.In  91 
Apl  Oct 
Apl  Oct 
JneDec 
MayNv 

MayNv 
Apl  Oct 
Apl  Oct 
JneDec 
Apl  Oct 
J  a.  Jly 
Ja.  Jly. 
J  a.  Jly, 
Ja.  Jly. 

Ja.  Jly. 

Ja.  Jly, 
Apl  Oct 
JneDec 
J  a.  Jly. 
Qrtrly. 
JneDec 
J  a.  Jly. 
Ja.  Jly. 

Ja.  Jly. 

J  a.  Jly. 
J  a.  Jly. 

JneDec 
Qrtrly. 
Qrtrly. 
Qrtrly. 
Apl  Oct 

Ja.  Jly. 
MayNv 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
J  a.  Jly. 
MarSei) 
MayNv 
Qrtrly. 

Qrtrly. 
Qrtrly. 
MayNv 
JneDec 
Qrtrly, 
Apl  Oct 

Fb.Aug 
Qrtrly. 
Apl  Oct 
CpMy91 
Cpjy91 

Ja.  Jly. 
J  a.  Jly, 

Qrtrly. 
Apl  Oct 
Fb.Aug 
A  pi  Oct 
Ja.  Jly 
J  a.  Jly. 
Apl  Oct 

Apl  Oct 
MarSep 
MarSep 

MarSep 

Ja.'jly. 

Ja.  Jly. 
Qrtrly. 
Qrtrly. 
Fb.Aog 


& 


}■■ 

£10,0 
fro 


Pur 

i 
1 

Pur 
Pur 


Next 
Draw- 
ing. 


P'd 


Name. 


7. 


Closng 
Prices. 


B.  Ayres  Wtr. 


Bply  ft  Dge6 
P.orD.  BrazilianOoId 


none 
none 
H 


P.orD. 
P.orD. 
P.orD. 
orDwg 

P.orD. 
Nov. 
Nov. 

P.orD. 
P.orD 
P.orD. 
•Mar. 


ndwgs 


d'flt-^ 


00  ann. 
m  1917 


Loan  1879. .  4. 
Do  '83  Loan  4, 
Do  1888  ....4; 
Do  Bds.  1889  4' 
DoVV.ofMlnas 
Railway  . .  5 
Do  1895  ....  6 
Bulgarian, '88  6 
Do  State  Mrt. 

Bonds   6 

Chilian,    1885  4. 
Do  1886  ....4, 
Do  1887  ....4. 
Do  Gold    '89  4. 
Do  1892  ....  6 
Do  1896   ....  4j 
Do  1896  ....  6 
ChlneseSllTer 
Loan.    1894  7 
Do     Gold 
Loan,    1896  6 
DoGoldl896  6 
Do  Gold....  4j 
Oolnibian,  ex.  96 
Cordova.Prv. 
of,  1886.... 
Do  1887-8    .. 
Costallica  'A'  5 
Do  '  B  •   ....  2, 
Danish,    1894  3 
EcuadorNewEx 
H  ascdg.  to  6% 
Egjpt.Unifd.  4 
J,  86 J  I  DoGov.Pref  3i 
..     j  Do  lUB.  Stk.  3! 
orDwg   Do81ateDom4j 
. .       Do  I  aira   . .  4 
Dec.    KntreRios,  86  6 
Dec.     Do  1888  ....  6 
orDwgl  Do  Fdg.  Ln.  6 
orDwg 


Do    City   of 

Parana 6 

Greek,  1881..  6 
Do  1884   .... 
Do  Rentes..  4 
Nov.    Do'90(P.Lar)  6 
orDwg    Do  Monoply  4 
rDwg!  Do  Fdg.  '93  5 


Dec. 
Dec. 


Dec. 
1896 


'1  Apl. 
*Dec. 
*Dec. 


1893 
orDwg 

Sept. 

orDwg 
orDwg 


Guatemala 
Hawaiian    .,  6 
Hungarian 

GoTdRente8  4 

Hungary, 1896  3 

Italian  Irr.gtd  6 

Do  1862  Ma- 

rema.  Rail.  6 

Japan    6 

Mexican,  1888  6 

Do  Ext.,  '90  6 

Do    do    1893  6 

Do  Int.  Cons. 

Silver  ....  5 

Nicrgua.,1886  4 

Norwegian.. .  3 

Do  1888  ....3 

Do  Bonds  . .  34 

Dec.'96;Paraguay,  '86  3 

Portuguese  1 

Russian,  1822  6 

Do  1859  ....  3 

DoCons.R.E. 

Bonds  I.  ..4 

Do  doll  ..  4 

Do  III 4 

Do(Nic.Rly.)4 
DoTranscau.  3 
Do  Bonds  ..  3i 
Do  Dvinskft 
Vitebsk    ..  4 

Salvador 6 

San  luia 6 

S.PauloProvof5 
Santa  Fe,'83-4  6 
Santa  Fe  and 


76  76 

57  69 
5*  60 

67  £9 

68  69 

£0  62 
61  06 
86  88 

f6  88 

£0  ei 
83  35 
M  f2 
83  t7 
91  93 
78  80 
90  b2 

.00    2 

07  9 
iS  99 
83  E4 

19  :c 

i9  31 
19  31 
27  19 
23  ?6 
88  £2 

i2  24 

1035  'i 
99  lOC 
98102 
lC«i  £1 
C91C1 
(0  42 
'0  42 
39  41 


prch's 
Jan. 

Jan. 
Jan. 

•Aug. 
April 
April 
June 

•July 
Dec. 
•Aug. 
orDwg 
Dec. 

July 
Deo. 


,  4, 
Ayrly 
km 


Jan 
P.orD. 
P.orD. 
:>rDvg 

Sept. 

•July 

•Jnly 
Aug. 


Prcbse! 


Oct. 
PunPr' 


Rqsta.  Rly.  5 
Servian!]  nfd.  4 
SpnnishQuick- 

silver  Mort.  6 
Do  47  Bonds  4 


31  41 
<0  41 
40  41 


47  49 

13  6 
1C4    7 

98  99 
79  Hi 
lU  13 

92  94 
;t6    7 

ICCi  li 
I'Oj  1. 
101    2 


FOREIGN  STOCKS.  &o.-Con. 


Divi- 
dends 
due. 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 
Quarterly 
Jan.  July 


£lBf 


Pur 


Name. 


7, 
German  Im.Ln3 

Do  1890-4  . .  3 
Italian,  ex.  26f  6 
Prussian  Con.  3i 

Do  1891 3 

U.S.Fund,1907  4 

Do    4 

Virginia  Fund 

Coup  Bonds  2 


CiOBIlg 

Prices. 


881  Pj 
88  90 
93  931 
97  99 
88  90 
112  16 
13i36 


Present 
Amount. 


RAILWAYS. 

Orpiitary  Sharbs  ahp  Btocxs 


482,190 

649,050 
649,060 


Barry 

DoPref.  Ord.  4  %.. 
Do  Def.  Ord. 


6,322,708  Caledonian  Cons 

10,420,  ifO     Do  Pref ,  Con.  Ord 

10,420,300     Do  Def.  Con.  Ord 

2,508,026     Do  Def,  Ord.  No.  1 

£00,000  Cardiff  Pref.  Ord 

35,260  Central  London  £10  Shares 

630,000  City  and  South  London 

3,240,799  East  Loudon  Cons 

2,642,000  Furuess,  Con.  Ord 

5,l£9,170,Gla8gow  ft  8.  W.  Pref.  Ord. 

5,129,170'    Do  Def.  Ord 

4,299,630iGreat  Central  Pref.  Ord... 

4.^99,630     Do  Deferred  

3,070,14f[    Do  Ord.  Stock,  1894 

12,6fc7,886iGreat  Eastern  Ord 

920,133  Great  North  of  Scotland  .. 
10,908,387,Great  Northern  Pref.  Oon. 

7,272,254!    Do  Deferred  

1,159,276  DoA  f  AtecVB.  no  dlv.l 
1,159,275  DoBluntil67ispd.B/ 
:6,987,6£0  Great  West«rn,  Con.  Ord. 

2,664,383  Highland,  Ord.  Con !  £6*61 

3,300,OCO  Hull,  Barnsley,  ftc.  Shares'  £31  4 
ft.740.99.S  I.!,n..ft«liir,.    jt    Vnplro    p,,,,    idM  jt 


Closng 

Prlcei 


240  60 
1:0  16 
132  37 
144  16 

94  95 
60JU 
!i4 

no  1,5 

lOjlOJ 

65  66 
8i8J 

90  93 
76  78 

66  61 
47  41 
18J19J 

130  501 
83  85 

UOi  IJ 
61  61; 
661  75 

188  91 

I67J  81 


16,740,995,  Lancashire  ft  Yorks.  Con 

3,328,227  Lond^  Brighton,  ftc.  Ord. 

2,640,7801    Do  Pf.  J  Df .  rec.  no  div.  1 

2,640,7801    DoDf.\until6%ispd.Pf/ 

393,396'    Do  Con.  Uights  Certs. . . . 

39"40"ill,259,282  Lon.  Chatham  4  Dov.  Arb. 

47J  a  41,387,909. Lond.  4  N.- Western,  Cons. 

■-  -       9,0)0.00f  Lond.  ft  S.-Western,  Cons. 

2,964,1011    Do  Pref.  Con.  Ord 

2,964,1001    Do  Def.  Con.  Ord 

l,338,350Xoud.,  Tilbury,  ftc.  Cons.. 

6,731,830  Metropolitan  Cons 

2,640,914     Do  Surplus  Land  Stock.. 

2,250,000  Metropolitan  Dist.  Ord.... 

'6,!49,700  Midland,  Pref.  Consol  Ord. 
35,432,09/     Do  Def.  Con.  Ord 

6,762,268  Noith  British  Ord.  Prof.. 

9,184,75;;    Do  Ordinary 

27,801,4?6|North-Eastern,  "Consols  ' 

2,020,400  North  London,  Consols 

3,230,140  North  Stafford.,  Cou 

437,956  Ithyluney 

2,738,790'South-Eastern,  Ord 

3,662,120     DoPf/Df.  rec.  no  dlv.l 

3,6£2,120     DoDfluntil67.ispd.Pf/ 

6,192,284  Taff  Vale  "8'«ck"  1889.... 
640,000'Waterloo  ft  City,  Ord.  Stk. 


42  44 
63  £8 
84  86 
86  iS 
95  97 
19  20 
241  H 
126  ;o 
84  86 

9fil00i 
99j;C0j 
99;  01 
i>9;oi 
65  67 
94  96 

97  99 


145}  6i 
185  35 
ISO  92 
182  821 
16  19 
2'i  6) 
201J  21 
208  13 
128  .'O 
84  85 
1E0  63 
114  16 
8*86 
31i21 
fOi  U 
90J14 
£91  H 
421  2i 
17oS  9 
215  19 
124  26 
245  55 
1(2  41 
181  S3 
10;j  81 
79  81 
101    4 


Lines  Leabbd  at  Fi.xsn  Rbntai.s 


Name. 


Birkenhead 

London  and  Blackwall 

Do  4i  7.  Pref 

Nottm.  ft  Grant.  B.  ft  C. 


Leasing 
Companies. 


LftNWftGW 

Gt.  Eastern 

Do 

Gt.  Northn. 


Closng 
Prices. 


136  39 
160  54 
160  £4 
136  39 


Dbbbrtors  Stoces. 


Present 
Amount. 


981C0 
83  85 
36  J9 


35  ;7 
to  62 


101    3 
!6  6: 


Swedish,  1880  3J|  9i  17 

Do  1888  ....3     '■  "~ 

Do  Con.  1894  3 
Transvaal    ..  5 

Tucunian 6 

Turkish,  1891 
Egyp.Trbt.e  4 

Do  Bds.E.T.  3J 

Do   priority  4 

Do  Converted 
Series  "B*  .. 

Do  Series  "  C 

Do  Series  "  D ' 

Do  57  Customs 

Ln.,  1886,  Bds. 

U.S.lMa8ll900  6 

Uruguay  Bds.  34 

Do  1896  ...  6 
Venezuela  N. 
Cons.  DebcS 


iO  92 
91  93 
101  3 
61  66 

■  CO  2 
96  98 
93  (8 

4£  46 
26  2fl 


96101 
98103 
47i81 


Name. 


'ine  drawings  are  yearly  in  the  case  of 
stocks  to  which  asterisks  are  prelixed.  In 
almost  all  other  cases  where  there  are  draw- 
ings thev  are  half-yearly. 

FCREIGN  STOCES,  BONDS,  &o. 

(Coupons  payable  abn^ad.) 


DlTi. 
dends 
Due. 


a.  Jly. 

».  Jly. 
Fb.Aug 
ApLOol 
la.  JI7. 

[rterly 
irteriT 


Next 
Draw. 
Ing. 


Dwga. 


Name, 


£ 

1,071,233  Barry 
346,673  Brecon  ft  Mel-thyr  A. ...  4 
633,097,     Do  B....  4 

8,870,29l!CaIedonlan    4 

l,535,300:Oardiff 3 

644,440Iiast  Lond.,  2ad  chg.  A  4 
381,116!    Do  do  11  4 

260,000     Do  WhIU-ch.  Kxt.  Gd.  2' 

723,333  Forth  Bridge    4 

1,629,457  Furness  4 

3,557,422lOla8gowft8.-Wo«t 4 

10,567,;06|Oreat  Central  4' 

)6,lt2,t4SlGreat  Eastern 4 

13,79J,763;Oreat  Northern  3 

10,742,364 !  Q  reat  West*^rn 4 

4,626,2171    Do 4' 

2,963,946     Do 6 

755,0661    Do 2» 

17,2o7,076'Lancashlre  4  lorks....  3 
„  ,  -,  814,000. London  ft  Blackwall....  4i 
21J  <i   l,306,239London,  Brighton,  ftc...  4 

4,694,722     Do  Perpetual   4* 

6,621,499  Lond..  Chat.,  ftc,  Arb.  4* 

969,674,    DoB 41 

^„.     -      370,711      Dol879    4 

62  (3  J7,638,12t  Lond.  ft  N.-West 3 

1,211,633! Lond.  iS.-Wost,  A  ....  3 

ll,65L,46t;     .>o  Consolidated 3 

1 81, 134 1  London,  Tilbury,  »o 4 

2,293,311  Metropolitan    4 

456,680'     L> 3' 

l,211,626,Metropolitan  Dlst 6 

727,200     Do    4 

;4,966,074!M.aiand 2i 

12,802,98»  North  British  3 

21,966.804  North-Eastern 3 

964,566  North  London 4| 

J,746,990  North  Slattord 5 

401,699  Rliyniuey  Perpct 4 

1,466,086  South-Easu.ru  PorpeC.  4 

4,342,440     Do  do 6 

349,666:    Do  do 3J 

1,362,268  Tair  Vale 3 


Olosng 
Prices. 


27  29 


Closng 

Prices. 


ArgentlneNatl.  ' 

Ced.  "  B  "  . .  7   37  3? 
Au8t.SllverRts6l  82  1.4 


Do  Paper  '70 

Do  Gold  . .  4 
DutchCts.  ex. 

1:  guilders  H 
Frencbilntes  \ 

Do       dc      3 


82  >4 
9/  99 


fO  82 
lOj  ! 
98100 


101  3 
115  20 
UO  5 
1,'5  58 
96100 
12)  ;o 
83  88 
10  83 
132  55 

135  57 

136  .'« 
;i7  49 

137  39 
107    9 

140  42 
165  5) 
173  76 

fO  13 

106  I 

141  47 
13S  3J 
153  £6 
H7  .'0 
146  49 
131  3' 
.01  10 

107  9 

135  39 

136  39 
118  21 
19S  9/ 
l.-'O  33 

10  Hi 
101  5 
101  8 
152  65 
101  7 
13£  57 

137  «0 
I7i  73 
120  23 
UO    3 


GCAKAKTRBn  SDABBS  AND  STOCKS. 


2,131,104  Caluuouian  Cons.  Uuar  4  1137  39 

8,526,000,  Forth  Bridge    4   13i  55 

779,12tl  Fi.rness  Cons.  Otd 4    153  36 

956,450  Glasg.  4  S.-Wcst.  Otd  ..  4  !l35  57 
1,166,083  Great  Cei'tral  i^t  Prcf..4j|141  44 

1,,9'(,42«      Do  Rent  Charge 411153  ,'6 

478.031  Gt.  E»8ti.rn  Kent  Chge.  4  |136  .58 
4,966. 59e;  Do  Consolidated  ....4  3651 
3,436,74C'Gi,  Northern  Pcrp,  Otd.  4  1137  39 
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RAILWAYS. 


BAILWATS. 

British  Fosssesioirs. 


BAILWATS. 

AnBicAS  Stocks — Con, 


Name. 


Amonnt.  

7~ '  y- 

trf09,63C  Ot  WMteni,  Rent  Ch«.  6 
lT736t6**  I**>  CorsotidRted  Gtd.  5 
j|6e5,98P  Lnnr^iRhlrp  find  Torbs  ..  4 
Lg6&,86C  London,  Brighton,    *c., 

Cone.  Guaranteed  ..  5 
16JC0.406  London  4  N.-W.  Gtd.  ..  » 
^97,960  Lon.  *  B.-W.  Cons.  Gtd.  4 
3C0.0OC  Met.  Pistrict,    Midland 

•  BentCharee     4    1.'2  35 

LI60,000     i/u  Pt-riietaal  Gtd 4    123  J6 

lt&S17  Midland  Ou.ir.  Pref i\\  M  89 

T468,M5  Xorth  firit.  Con.  Lien  . .  J  llCO    2 

1444.129     Po  Clin.  So.  1  4    132  3- 

8,466,9C3  N'.-Eaattrn  Cons,  pilar.. .  4    I.'7  ,'9 
LITC.OOC  North  Stafford.  f20  paid  6  ,  33  3» 
800,000  8. -Eaat<Bd.An«)£l  0/6fach 
8W.300     Do  Consolidtted   Gtd.  4^152 

"pmubihci  fa*»i!f  »»d  Btocib,  with 

DlTIBlSBS  C01ITl^GSliT   OB   TBI  PB0»II» 
OF  BArP   PBPARATl  YUAR. 


I  Closng   Present 
P"M«- lAmonnt. 


Name. 


170  71 
170  73 
136  39 

U9  72 
138  «0 
138  40 


34  35 

:5 


t«e,76C:B«n7  FIrat   6 

LMCOfOI    Do 4 

" — ^,95JICaledoiilan,  Pref.  No.  14 


£M«,341i    Do  No.  2 

U3g,890     rol878    

Tk,9S6     Dol884    

I,n7.fff'    Do  Convertible     .... 

1.30C,7£C  Fuineta,  Con.  Pref.  .. 

560,CCC      Do  Pref.  Stock  A    .. 

1,892,16c  Gla»pow  and  8.-We»t. 

UE6,941 1     Do  Pref.  No.  2 

1400,000  Great  Central,  Prf.    .. 

LII0O,0CO|    Do  1872 

UWI.OOC     "        " 

1.100,000; 

1(100,000 

1.380,0001 

'l.iOO,000' 

t,IS0,0OC. 


1£8  <3 
1»7  31 

134  36 
133  36 
166  69 
132  35 
142  45 
130  55 
127  f9 

135  36 
1.'3  36 
121  25 
149  f2 

Do  1874    6  iH5  48 

Do  1876    5   142  45 

Do  Convertible,  1879  . .  6  |137  40 


Do  ConverUble,  1881  . .  6   i;a  39 

D0IJ88    4    IC3    6 

__  Do  IWl     4     SO  92 

t.041,708  Great  East.,Con.  Pref  ..4  135  3' 
iSs  OOC:    Do  Kedniptn.  Btk.,  '86  4   134  36 

7M0C(i     D0IE8I    4    135  36 

ISCe.KJO     Dolfc84    4   133  36 

760,CK|     Do  1887    4  11J5  36 

125CK0'    DoieeS    4  1133  35 

■..366.iX0     Do  1890    Sijll?  19 

;2  flS  SZO'Gt.  Northern  Perp.  Prf.  4  |136  38 
lL826  8f8Gt.  Western  Con.  Pref.  6  170  73 
S676  869  l.aoc.  4  York.  Con.  Pref  3  102  4 
« 190  316  L..  B.,  4  B.  C.  Con.  Pref.  5  168  71 
8,282,CCC  Do  2iid  Consolidated  5  167  70 
6,686,184  Loiid.,Chat.  4Dov,  Arb4i:35  37 


Cleans 
Prices 


Preaect  1 
Amount.! 


Name. 


t  •/. 

7.191,  ooCanadn.Pae.lstMrt.BdsS  115  17 
8,099,^001     Do  60  Tr.  Lnd.  Ot.  Bds.  54  1C4    6 

994,:0Ci    Do  Inscribed 3?  104    6 

9,930,726|  Do  Consolidated  Deb.  4  112  15 
750,000'  Do  AlgoniaBrch.lstMt  6  12123 
166,000  Denierara  Orie.  St.ick..  3     47  62 

115,000      Do  Periietiinl  Pref 7  147  62 

60.000  Emu  Bay  4  Bit.  Bi.-c>ioff     1    44  54 

130,900      Dolrrert.  Deb.  Stock..  4J1IOI    4 

22,476,91:.6G.Trnk.ofCan.Con.8tk..      i     7g  78 

6,219,794      DoGuaranteed    4  1  92j  5j 

Do  1st  Pref.  Stock  ....  2i   86  f7 

Do  2nd  do J   67  68 

Do  3rd  do   22i  3 


Closng 
Prlcei. 


3,420,000 
2,630,000 
7,168,055 

414,300 
4,270,375 
10,393,966 
2,723,080 

611,100 


Do  2iid  Equip.  Bonds  6  'l33  36 
r.  De!b.  Stock 


137  4 
106    3 
135  56 


102 
104  6 
106  8 
1C2  4 
1105  7 
119  21 
!l09  12 


Do  Per.  De"b.  Stock   . .  5 

Do  do       do   4 

Do  G.W.  Per.  Deb.Ptk.  5 

DoNth.  ofCan.lstMt.  5 

468,600  Mid.  of  Can.  Str.  Ist  Mt.  5 

1,072,100     Do  Cons.  Mort 5 

101,100  Mntrl.  4  Chai.ln.  1st  Mt.  5 

1,446,800  Jamaica  1st  Slort^age  ..4 

600,000  New  Brunswick  1st  Mt.  5 

f  68,;CP     Do  Consolidated  Deb. .  4 

836,E25i>;.Z.,Mid.  L.  IstMt.  Db.  5      ..  .. 

12000,000'Ont.  4  Quebec  Cap.  Stk.  6    161  H 

4,007,381      Do  Perp.  Deb.  Stock..  6   146  48 

676,0OC!QuebecCntI.  Istlnc.  Bdsljj  42  45 

800,000  St.  Law  4  Ott.  1st  Mort.  4  ,109  11 

380,460  Teoiiscousta  Ist  Mt.  Db.  6     16  19 

n9,0CO  Toronto  Grey  4  Bruce  Rl 

otCan.Ster.Bds.lstMt.  4  iI09  11 
170,00j  Wellnpton.  4  Manawatu     I 

Shares,  £1  paid I      Jl 

400,000     Do    do  Debenturea  ..6  ,106    8 


I 


1,120,'OC  Atlan.  4  Lawrence  Shra.     ,161  64 

849,6CC  Chi.  4  Gd.  Tk.  Coup.Bda.  6     E81C1 

298,100iGrand  Trunk  Junction    5   ICO    2 

816966000  Minneapolis  St.  Paul,  4c.  4    101    3 


Amxbicak  Shabbs  and  Bordb. 


Preecnt 
Amount 


Number. 


Name, 


'869^632     Do  2iid  Preference 
23.oa),6£0  London  L  N. -Western  .. 
i  tiu  99:  London  4  B.-W  estem  . . 

•  999.836     Do    do    1884    

5,C07.247     Do 

400,CCK}  London,  Tilbury.  4c.    . . 
8,505  03t:>I':tli;)ollt(in.. 

SSCCW     DoIried..l884     

tOC.OCO  _Do      ilo     1887 


122  24 
137  39 
136  39 
136  38 
117  £0 
154  36 
133  36 
132  36 
132  35 
E7102 
!5  87 


67,607|AlabamaG.B.A.6%Prf 
166,600'    Do  B  Ordinary.... 
£805,200  Atlan.  1st  Leased  Llne- 
I       BenUl  Trust  Stock 

lOSOuOOOo' Atchison,  Topeka,  »c. 

119667CCC      Do  Pref 

^,000,000  Baltimore  and  Ohio  . . 
68,000,000  Central  Pacific 


(1,800  000  Met.  District     5 
<ta9.461  Midland  Per.  Pref " 
.    liicl'-t  Ni'rih  Brit.  Con.  No.2 

J!;;;.-  Do  E.  and  G.  Pref.  ..4j:i43  4o 
■;  Do  Cocv.  Pref.,  1874  ..  5  il£9  62 

i  .  Do  Irred.  Pref.,  1875  . .  4J'l43  46 
t..:  r-',  Do  Conv.  Pref.,  1875  ..  4i:i4j  46 
6.'  ;►  Do  Conv.  Pf.  Btk.  18795  ,1J9  62 
;;;  1:4     Do    do    4  |i;o  33 

l.C  ;  -i       DoCon.Pref.,  1890....4  ,130  53 

I.<7   2!=-     Do  Con.  Aug.,  1892     .    4  |13C  33 

IJ  3i   I'Si  North  Eastern,  Pref.    . .  4  |136  38 

7CC    Ci  .N.  London  4J  '/,  (max.  6)  5   165  68 

8a„.r'     I)0lfc76    4JI148  62 

1.9,'3,:..\"  N.  btailordshire Cons.  ..  3  102  4 
S7v,;<0  Kli>uiney    4    129  32 

li;2,6iC.  B.-tRsterT.,  Con.  Pref.  ..  4j!l51  64 

8.«W,820     Do  Preference 6  1 167  70 

TU,175     Do  Vest.  Comi.3'.  Stk.  4  Il35  58 

8-109.?ll  T'ff  Vale  Pref.  ^tock    ..  4   129  32 

IBBIAH    BAUWATB. 


60,6.53,400  Cliesal)eake  and  Ohio  100 
U, 167,000  Chic.  Gt.  West.  Prf  "A"  100 
7,714,75C  Tto  4  %  Debenture  ..  100 
46,732,6'C  Chic.  Mil.  and  St.  Pan.  j  100 

26,896,000     Do  7  7,  Preferred 100 

11,243,700  r;eve.4Pittsbg.Gar.75;i  50 


Otosng 
Prices, 


1:  Hi 


102    6 


2j -      -     „  ..      - 

4  '129  32     38,000,000  Den.4KioGnd.Cm.8tk.  100 


98102 

9  10 

142  46 


5  6 
113  17 

1C7  11 
217  S2 
KO  4 
125  27 
108  12 

1.  00,000  Assam-Bennl,  2j  till  '98, 

then  3% 

K,000  Barsi  LIglit.  £10  paid    . . 
8,290,000  B.  Ulial  4  N.  West,  Ltd. 

48.306     Do  ilO  Shares 

100,000  Beniial  Central,  L..  Gtd.  31 
■f  1  net  earn.  £5pd.. 

ISC.OCO  Bengal   Dooars,   L 

3,000,CCO  HeUiral  Naiipur,  L.,  Otd. 

4%-f  i  suplua  profit.. 

T.MC.KC  lloDi.,  Bsluda,  tc.  Otd. 

l.TEl.'ji'.  I'.uima,  Limited 

eoo.C'X  Delhi,  tmU  a  and  K. 

30C,fCC      Do  Deb 4 

41,S1«  Ka«-.ern  I'onital  A.Ann. S/IO  25  25 
T4,M6  Do  "B"  Annuities  ..  B/:  28  30 
348.666  Do  Deleiilure Block  . .  4  iliS  «l 
141.145  v..  Indian  Ann.  A 1963  9  7*!  25  27 

W.St*  S  Do  Annuity  B 8,ll3i  29  31 

2,9:s,':3£i     Do  Df(.  Ann.Cap.Gtd. 

4  7  -t-  J  «urp.  profit. .      '  145  47 

;i.22;->i     DoClasaD 150  54 

.«6.6£<.     Do  Irred.  Deb.  Stk.  . .  41  \M  65 

.  .MC.oao.  Indian  PenlnsL  Otd.  6  1171  75 

i.701.4Ki     Do  Debenture  Stk.....       133  38 

iOOO.CCC  lud.  Mid.  L.,  Otd.  4  %      I 

_  -flsurplusprollU  ..  4  1IO8  18 

1,757,670  Madras  Old 6  il£6  60 

«W,9«i     Do       do 41145  £0 

M0,0CC     Do       do 411135  40 

m,0OCR.>bllkund  AKmnaonL  1 136  39 
7I.c;-:  ,-  ;:,.i.-.P.  4Del.  A.  An9/ll    23  26 

K<j.i'-      J"   11  Annuities   9/1,  I'J  5; 

42;.:.    .-     .':   Indian  otd 41149  64 


52,600,000  Louisville  4  Nashville  100 
47,844,100  Meiican  Central,  L.  ..  100 
62,460,000  Missouri,  Kan.  4Teias  100 

15,000,000     Do  Preferred    lOO 

100000000  N.  York  Cen.  div.  pay. 

in  London  4b  lid..  100 
68,113,982  New  York,  Ont.,  4c.  ..ilOO 
66,000,000  Norfolk  4  Westn.  Com.  100 
23,000,000  Do  Adjust.  Pref.,  47  ICO 
79,800,000  N.  Pacihc  Com.  (Jerts.  100 
75,000,000      I'o  Preferred  Cert*.  100 

1292468C0  Pennsylvania    80 

19,714,286  Pitts.  F.  Wayne4  Chic. 

I       7  %  Otd.  by  Penns.  100 
69.900,000  Heailins:,  4c.,  Com.    ..    60 

28,000,000'     Do  1st  Pref 6D 

4»,C00,000     Do  2nd  Pref 60 

2,490,000  St  Lou.  Bdg.  67  Ut  Prf.  100 
3,000,000'  Do  37  2nd  Pref.  Slk.ilOO 
119900000  Southeni  Railway  ....  100 

(O.COO.OOOl    Do  Prefd llOO 

80,204,700  Union  Pacific  Com ,100 

75,C00,00Ci     Do  Pref 100 

28,000,000|Wabash,  4c.,  Com  . . . .  jlOO 

24,000,000     Do  Preference 100 

26,740,000     Do  "B'  Deb,  Certs 


l.Xa.u.v     iJ.ii7,plU8l  snr.prft 

'.BOCOObMbn.   HahraUa,  L.  31  % 
and  i  n?t  earnings  .. 

i.lE4,6Ct     Rj  Deb.  Stock 4 

'*.  -/.■  Ht1,i    PunJab.L 

W  .•        :■    lied.  Deb.  Stock  ..31 

1,/:.;.!..  :>,., Hi  s  Bute— Guar.  ..6 

761,40,     l»c.  Mortgage  Deb 4 

46W00     Do  Kegd?  ' 

lOCJXK  West  of  India  Portugi*.  6 
MOW     Do  Debentui-o  Stock.   6 


114  18 

113  17 

114  18 
98102 
99103 

186  29 
1C6  10 
104 
81  86 
10:    8 


BSITISH  PofflRfsIOVt. 


.N: 


e«tb. 

■•!■  i  :,  ..  6  ,122  26 
.  .11.  .;  ,  ,  J...  h.6,JI  131:3j 
..iMi.  1-rrp.  lids.  (4143  46 
Bonds,  2nd  Mort.  61145  46 
ry  4  Edmonton  1st     I 

„.^„>''i;t«!«e  Bonds 6     ^^  68 

2WJ0C  Canada  Central  ]«t  Mt..  6  .  . . 
.SSrSS!:*-V'»^'*''  •'"'■  1100  Bhs.  3  (8  K4 
M«,000i    Do  Non-cum.  Pref.  . .  4  100    1 


U.:,iv 
2'.7,V.- 
446, ::> 


25,660.000     Do  6  7  Preference  . .  100 

112232700  Erie  Railroad   

42,844,000      Do  1st  Pref 

16,000,000     Do  2nd  Pref 

74,548,10(  Great  Northern  Pref. 

52,600,000  Illinois  Central    ilOO 

IO,000,OOC     Do47L8d.  Line  Stk.  100  jlOi 


23i3J 

68  68'. 

67  i  i\ 

..   ..li 

191  9 

8^  85 

i5  b£i 

1?9  29 

175  to 

94  97 

2Ii  23 

77  7/ 

.-  ,  :34i3i 

..      So  56i 

..  !  18  ,.0 

CO  1176  tS 


I 


i8i  9 
14  16 
12^13 
40  42 

141  42 

i  2j  2ei 

2Jj  t4 
I  ?2l3j 
c6i(  74 
7/  78 
t6i  71 

188  92 

;oia 
;04j0j 
I6»;6i 

115  20 
I  57  t>i 

mM 

to  60i 
£0i  1* 
lei  H 

8    9 

254  4i 

'  42  43 


B0BD8. 


7  Red 


1,760,000  Alab.,  Gt.  8th.  1  Mt.  6    1908111*  J8 
8,800,000  Alab.  Mid.  Gua 6    19281  l6iW 

124074000  Atchsn, Top., San Fe 
I       Gen.  Mrt.  CerM.  4 

61,788,000     Do  lOO-yr.  Adjust. 
6,375,000  Bait. 4  OhioOld.  Bds. 

I         Celt* 5 

10,667,000  Bait.  4  OSW.  1st  Mrt  4}  1990 
6,000,00c  Btech  Creek  1st  Mrt  4  1 1936  HI  16 
•1J0236C1  Cm.  Sthrn.,  Ist  Mt.  6  |1908 W  12 
30,096,000  CVn.  of  N.J.,Gn.Mt.  5  19871122  24 
26,916,000  Cent.  Pac.  Ist  Mrt.  6  !96-8'iUl  3 
8,204,000  00  Lnd.  Ont.  Bds.  5  11900 
8,868,000,Cbcsapeake  ft   Ohio 

1st  Mortgage    ..6   1959 
:6,065,000     Do  Gen.  Coup.  Bds  441992 

•7,301,OOO.Chlc.  ft  N.  Wst.  Deb  6 

~  10000000  Do  Db.  Coup.  Bds.  6 
■2,516,000  Chic.  Burl.  ftUuincy  6 
■  861110001  Do(Nebraska  Eztl  4 
■4,000,000  Chic,  MlL,ft8t  Paul 

lstMt.8.W.DlT.  6 
1,600,000'  Do  La  Cross  ft  Dar  t 
■i.6W,000i    Do  Hastings  and     I 

Dakota  Ist  Mort  7   ISIO  130  36 
DoChlc.ftL.aistMo    1E21'120  23 


£        I  7. 

12.770.000  East  Tenn.,  Virg.,  4 

Georgia 5 

30,000,000  Erie  1  st  Cons 4 

30.927.000:     Do  Gen.  Lien  ....  4 
4,756,000  Galvt.4  Harris.lMt.  6 
3,969,000  Grand   Rapids  and      ; 
I        lnd.,  1st  Mort..  411 
2.499,000  III.  Cen.  1  Mt.    Hds.  H 
15,000,000     Do  Gold  Bonds  ..  4 

24.679.0001  Do  Gold  Bonds  ..  4 
14,320,CC0:  Do  Louisville  Div.  34 
•l,700,000:Tnd.  4  Vine.  1st  Mt.  7 
•3,000,000  Lehigh  Val.  Con.  Mt.  6 
16,000,0001  Do  Gold  Bonds..  44 
10.000.0001    Do  Ter.  Gd 5 

3,610,000:LouBlsld.Gld.  Bd3.  6 
10,136,000  Louis.  4  Nash.  Bds.  6 

1,960,000     Do  Snkir.  Fd.  Bds.  6 

6,000,000     Do  1st  Mt.  Bonds, 
N.0rl.4M.DiT.  6 

6,129,000     Do  Coll.  Trust. ...  6 

14,994.000     Do  Unified   4 

25,715,000  Manhattan  Con....  4 

59.011.000  Mexican  Cent 4 

17.072.0001  Do  Inc.  Bonds   . . 
ll,C76.000lMeiican  Nat.  1st  ..  6 

2.365,0CCi  Do  2nrt  ACum...  .34 
6,COO,000;Min4StLnu.Gd.Bds  6 


8,276,000 

59,774,000 
20,000,000 
2,096,000 

'22967000 
'6,IOS0OO 
6,861,000 
16,891,000 

3,699.5CO 

6,600,000 
8,126,000 
7,283,000 
5,000,000 
89,889.000 
56,C0O,0C0 


Mmn.Slte.StMarie 

4At.  IM.Od.Bds.  4 
Mis.  Kan.4Tei.lM.  4 

Do       do    2nd    . .  4 
Nashville,  Flor. ,  and 

8hefr.,571M.  Bds  2 
New  York  Cent.  Mt.  7 

Do  Deb.  Bds 6 

Do  Q  Deb. Certs..  4 
N.Y.,LakeErie,4W. 
IstCon.  Mt.  Bds  7 

Do  Ist  Cons.  Wort. 
Fund.  Bonds  ..  7 
N.Y.,Ont.,4Wsn.l8t  6 

Do  Refund  Mort.  4 
Norfolk4W.Oen.Mt  6 

DoImp.4Ei.Bds.  6 
N.   *  ac.  Prior  Lieu  4 

Do  Gen.  Lien 5 


18,841!,000iOregn.4Cal.lMtBda  6 


1,611,000 
5,000,000 
9,900,000 
2,7.-8,000 
3,000,000 
19,457,000 
9,364,000 

20,000,000 
2,400,000 

65,tCS,000 


20,000,000 
6,000,000 


Panama Subsv.Bda.  6 
Pen.  Con.8k.Fd.Mt.  6 

Do  Gold  Bonds  ..  41 

Do  Eq.  Trust  ....  4 

Do  Cons.  Mort.  . .  4 
Pennsyl.  Co.  1st  Mt.  44 
Phil.   4  Read.  Elt. 

Imp 4 

Pitts.  Cin.4cG.Bd8.  41 
Pitts.,       Cleveland 

ToledoGoldBds  6 
Readini!  Co.  &  Phil. 

and  Reading  Old. 

Bonds.  1897 4 

StLouisiS.W.lstMt  4 

Do  2iul  Mort 4 


1996 
1996 
1910 

1941 
1961 
1962 
1963 
1963 
1908 
1925 
1940 
1941 
1951 
1950 
1910 

1930 
1931 
1940 
1990 
1911 
19.6 
1927 
1917 
1934 

V 

1990 

1990 

;«37 
1903 
1904 
1906 

1920 

1920 
1939 
1992 
1931 
1934 
1997 
2047 
1927 
1910 
1906 
1915 
1914 
1945 
1921 

1947 
1942 


11.".  20 
95  4 
734  4i 

112  17 

112  16 

101  6 
105  7 
1C4  6 
105  6 
120  30 
104  8 
110  14 
112  17 
112  27 

117  20 

107  12 

132  37 

108  12 

102  4 

108  10 
78(794 
2(^427!' 

1C4    6 

lio  is 

xCl  3 
93  F6 
72  74 

109  15 

110  15 
1C6  10 
102    6 

142  47 

140  45 

lii  '7 

133  57 
128  30 

104  6 
674  "4 

105  7 
102    7 

118  17 

109  14 
100    6 

110  16 
114  18 

105  8 
116  19 


6,000,000i8t. Louis  Bilg.lstMt.  7 


21,248,000 

13,344,000 
27,859,000 

4,600,000 
30,877,600 

7,000.000 

21,216,000 
23,227,000 
90,000,000 

51,664,000 
5,000,000 
•22994000 


e 

134,000 
626,000 
748,850 
1,048.590 
1,791,400 
806,200 


19961014  2i 
1996|'  Is4|  54 

19261 


118  £0 
9/  t.g 
19.13  120  16 
1921  114  18 
1901103  6 
..    110  M 

1909  120  86 
1«9  1"  23 


1,360,000 
26,340,000 
T.300,(»0 


Do  Chic  ft  P.  1st  M  6 
Do  Wisconsin  and 
Minn.  1st  Mort.  6 
4,748,000  Do  TennnL  Mort.  6 
23  676,'X)0  Do  Oen.  ML  "  A  '  4 
*1,628,UCC  Chicago  ft  Tommb  . .  t 
16,666,C0C  Chic.  St  Lou.  ft  N  O.  6 
46,925,000  Cljlc  K.  I.   ft  Pac 

Oen.  Mort 4 

(,000,OCO  CIeTebind,C'inn.,ftc 

1       Cairo  DIT 4 

4,a00,00C  Do  Mich.  Dir....  4 
6,860,00(  Colorado  Mid.  1st..  2 
»,6eO,OOC  L>en.ftK.0.10on.Mt.  4 
e,103,5a     Do  Imp.  Mort —  6 


1981  121  26 

1981  120  26 
1914  116  20 
1980  118  16 
1906  107  12 
1961  127  32 

ige8;107  11 

1«3«|  «3  23 
1991  (6100 
1947  £4  67 
I936'l01  3 
106 


•l,972.000|Det.O.II.ftMII.B<ls.  «    4918107  12 


■2.(176.600' 


TVt  Con.  Mortgage  6 
•  Currency. 


St.  Paul,  Minn.,  and 
Mnni.  Cons.  Mort.  41 

Do  Cons 6 

Southrn.Rly.lstCon  6 
Do  E.  Tennessee    6 
South PaclliclstMt.  6 
Teiln.Rd.Assn.ofSt. 

Louis  50-yr.lBtMt.  4} 
Teias4Pac.lstMort.  5 

Do  2nd  Mort 5 

Union  PaclliclstKld 

4  Lnd.  Grant  Bds.  4 
Wabash  Ist  Mort...  5 
WestPenn.GoldBds  4 
West  Shore  Guar.. .  4 

Stbbliko  BoitDs,  ftc 


AlhOama  Gt.  Sthrn.  6 

Do  Gen.  Mort.  ..  6 

Ala..N.0.Tel.4cDb  6 

Do  2nd  Debens. . . 
AUegheiiyVal.Guar. 
AtlanriclstLesd.Ln. 

Ht.TrBt.,47Mt.Db  4 
Baltimore  ft  Ohio.. 

l,99o;600     Do    

876,970  0hlc.4Altn.Con.Mt.  6 
682,260  Ctaic,8t.P.ftK.8tg. 

Prio       .T. 

257,800  Eastu.Rly.ofHnss..  6 
670,000  IlllnoisCeu.Sk  Fna.  6 

800,000     Do    6 

1,063,200     Do  Bonds ji 

499,60C     Do  Ist  Mort.  ....  4 
399,800  Louis  ft  Nash.  M.  G. 

ft  L.  diT 6 

700,000     DoMemp.tOhlo..7 
1,200,000  Mexican  Int.  Bird.  44 
2,238,226  Mexican     (A  CorU. 
1,889,200    National  IB  Certs. 

i<no,000  N-  York  ft  Can,  Bds.  6 

I,672,4C0  New  York  Cent.  Mt.  6 

160,100  N.Y.,Penus.ftOhloEq6 

216,400  North  Cent.  Con.  Mt.  6 

8,781,600  Penusylv.  Gen.  Mrt.  6 

4,693,200     Do  Con.Sk.  Fd.  Mt.  6 

1,000,000     Do  Cons.  Mort.   . .  34 

16,000,000  Phil,  ft  Erie  Oen.  Mt.  T 

l,4CO,00u  Pbll.  ft  Read.  Oen. 

Consd.  Mortgage  6 
3,000,000  Bt.  Paul,  Minn.,  and 
1        Mani.Mtg.  Scrlp4 
753,600  8.  ft  N .  Ala.  Bds.  Ont. « 
1.133,800  United  New  Janej 
Oen.  Matt 


81  90 
fO  f6 
611  6S 
144  48 

116  20 
142  47 
no  12 
107  12 
1C6  26 

112  16 
110  15 

64  58 

1C6    8 

113  18 
106  10 

114  18 


107  11 

108  10 
103  10 

94  96 
128  Ji 

102    5 


107  11 

104  7 
112  17 
102  6 
107  12 
100  3 
112  17 

1C2  6 
lOo  10 
94  98 
64  66 
17418, 
106  8 
106  9 
98102 

100  6 
122  24 
111  13 

101  6 
135  40 

122  27 


RAILWAYS. 

fOBBlON  RAILWAtS— Con. 


Present  I  .^ 
Amount  -^ 
or  a4o.   p. 


Name 


9,660,000  100  B.  Ayres  Gt.  Southn.,  L  148449* 
3,5  '2,000'  lOl  Do  Preference,  6  %  ....  133  35' 
4,617,3001001    Do  4  7  Deb.  Stock  ....116  17 


110,000:100 


1,000,000100 
2,360,000100 
1,600,000  100 
4,606,320  100 

53,2091  10 

116,269!  10 

3,461,8531100 

26,000   20 

360,000  »0 
100,000'  lO 
30,000  10 
4,203,366  100 
248,300  IOC 


B. 


Ayres  Northern,  L.. 

6  %  Mort.  Deb.  Stk. 

n.  Ayres  ft  P.  7  7  Prof. . 

Do  4  7  Deb.  Stock  .... 

Do4172nrt    

B.  Ayres  4  R.  Ord.  Stk 

Do  7  7  Pref.  Shares   . . 

Do  Sunchalea  Ext.  Shrs 

Do  4  7  Deb.  Stock 

B.  Ayres  4  Val  Traosdne 

Bly.,L.,77.Prot.... 

B.  Ayres  Western  

Do  Deferred 

Do  Preferred 

Do47Deb 

Campos  and  Carangola 

Kta.,ii7. 

6,714,730  100  Cent.  Argentine,  L 

443,805  100!     Do  6  7  Debenture  Stk 

610,460  100  Central  Bahia  

446,600  lOCj  Do  6 7  Deb.  Stock  .... 
216,540  10(  I  Do  Dell.  Buds.,  6  %  . . 
70,000i  lOiCent.  Uruguay  East  Elt 
465,400  lOOl  Do  6  7  Deb.  Stock  .... 
100,0001  10:Cent.  Uruguay  N.  Ext. . 
627,160  lOOj  Do  6  7  Deb.  Stock  .... 
2,000,0001001  DoUmgy  of  M.  Video  L 
826,600  lOOiCen.  Per.  6  7  Deb.  Stk. . 

Sl,250i  20  Cond.  d'Eu,  L,  Ord 

224,6(0  lOf  I    Dn  Debs.,  547 
IB. 


6,000  100  Cordoba  and  Rosarlo. , 


103    7 


•  Ourrencjr. 
FOMIOB  Baiiwati. 


l6,00Cl  20  AlagOM,  L 
l'.2,9(,C  100      Do  Debs.  red.  191.',  67 


1918102    7 


410,01C 

1.800,000 

860.COO 

1,666,606 

1,(66,6C0 

82,600 

90,000 

13,600 

60,000 

11,260 


100  Alcoy  and  Gaudia,  Debs. 

Red,, 67 

100  Antotagas  (onlU)  ftBollr 
100|  Do  Oebeotnre.  4  X  ■  - . - 
100  ArgnlM.  O.  Wt.  Ueb.  Stk 
100     Do  8nd  Deb  Stock 

20  Aries  and  Tactts 

80:Bahlaft  San  Francisco.. 

80  Do  Tlnilxi  Branch.... 
3  Bilbao  K.  ft  Cant.  HL,  L 

80  Jirssll  Great  Scutbem  . , 


6    6 
96  98 

26  87 
1.6  67 
100  2 
(5  98 
92  4 
1    li 

2? 

itli 


15,4471  20 

668,tO0  100 

1,971,147,  20 

16,0001  20 
306,260  100 
177,000  100 
600,000 100 

736,392  100 

469.469  100 

4CO,0OO  100 

.»,b,000|  10 

370,000  100 

134,400,  20 

600,3211  10 

1,300,000  Sk 

40,000   20 

286,000  100 

40,000  100 

I 

2,254,720:100 

2,664,100  100 

1,011960100 

2,000,000  100 

1,000,000  100 

600,000    10 

1,179,462  100 

60,000   20 

633,200  100 

342,800  100 

i,74i,ioo!ior 

1,6C6,0(JO,JOO 
22,671' 

8,r02  20 
12,600,  20 
94,.359  10 
71,241  10 
71,241  10 
1,616,600  lOf 
40,000  10 
40,000  10 
681,610  100 

2?2,118'i00 

598,000  100 

3,067,655,  20 

l,500,O0Oioc 

605,722;  20 

44,597;  SO 

rioc 

7O96O0-J  il* 

3'.6,800  100 
89,800,100 

175,C0010C 

1,099,940  100 
3,191,360  100 

2,264,320|l00 

4,376,0291  80 

255,000|ij. 

173,414'lOC 

1,800,000  100 

76,000'  10 

600,000  100 

39,340   10 

69,010'  10 

008,180   2i 

730,440,  80 

1,738,340  100 

100,000  80 
760,000100 
732,118  K 
3,198,298,  21, 
69.,729l  20 


710,000  100     Do  4  7  Ist  Deb.  Stock 
529,827  100     Do  6  7  2nd         do 
560,000,  20  Cordoba  Cent.  (L.),  Pref 

400,000100     Do67.Deb 

1,892,985100     Do  47  Deb.  Cent  N.  Sec 
2,749,671,100     Do  Income  Deb.  Stock 

119,993,  10  Costa  Rica 

656,0CC100     Do  1st  Mort.  Debs.,  67 

216,600100  Donna Ther.Chrstna.,L. 

Debs.  Red., 61  7  .... 

Do7X  Pref 

Fast  Argentine,  L.,  Stk, 

Eastern  of  France,  3  %.  . 

Gt.  W.ofBraiil,L.,g.77 

Do  6  7  Debenture  Btk 

Do  6  7  Eiten.  Deb.  Stk 

Interoceanic  of  Mexico, 

4  %  Debenture  Stock 

Do77ADeb 

Do77BDeb 

Do  Prior  Liei.,  6  % 
La  Oualra  4  Caracas 

Do  6  %  Debenture  Stk 
Lemb,-C^ern.-Ja8sy,g.  67 

Leopoldiua,  Shares 

Do  Del).  Stock,  4%.. . 

Lima,  Limited 

Manila  Prior  Lien,  6  %. , 

MatnuzH.s  and  Sabauilla, 

Boiid.sKed.,77  -.-. 

Mexican,  Limited  

Do  1st  Preference  8  7 

Do  2nd  do  6  7   

Do  6  7  Pern.  Deb.  Stk 

Mei.  Bthrn.  Ord.  Stk.  67 

Midland  Uruguay  (L.)  . . 

Do  Debenture  Stock  . . 

Minas  ft  Hlo,  L.,  Ord.  .. 

Do  Debs., 67 

Mogyana    (Brazil)   Deb. 

Bonds,  57 

Moscow -.Taroslaw.gtd,*"'; 
Mscow-Windau-Kyliinsk 

Guar.  1;,  

NamurA  Liege)  By  the 

ftd.  14f.  p.  an.  >■  Belgian 
>og.67pref.J  Goviut. 
Nataland  Nova  Crux  Prf 
Nitrate  KAllways,  Lim. . 
Do  Preferred  Con 

Do  Deferred  Con 

DolstM.jrt.  Bonds,  £7 
N.-E.  ot  Uruguay,  L.,Ord 

Do77  Pref 

N.-W.  of  Drugusy,  L.,67 

latPref.jftc 

Do  6  7  2nd  Pi-jference 

Do  6  7  Deb.  Stock,  ftc 

Northern  of  France,  3  /. 

N.ofS.A.Repub.Gtd  4;; 

Northern      uf      Bpaln, 

Prioritr,  37 

Ottoman  (Bmyr.  to  Aidln) 

D067.  

Do  AssutngiSeiaikenTi 

67 

Do  N  on  -  Assenting  67 
Do  Kuyujak  Deb-.,5>, 
Do  Seraikcur  Exteusn. 

Deb., 6/,:     

Do  Tireh  Kiten.  Debs., 

67    

Do  1888,6%  

Ottoman    ot     Anatolia. 

Ked.67 

Ottoman,   binyrna,  and 

OassabaRly.andEzt.*; 

Pari"  Lvoii.  iiiid  Med.  (F 

Ancleunc)i7 

Piraeus,  Athens,  fto.  1st 

Morf.6%    

Porto  Alegre.  ftc.  Deb.  8t 
Recife  ft  Sao  FYan.  L.  gtd 

Ulo  Claro  8.  Paulo 

Do  6  7  Deb.  Btock  ... 

Royal  Sardinian 

Do  Preference 

Do  A  67    

DoB3;. 

Royal  Trans-African  1st 

Mort.  Bonds,  6  7.. 
Ban  Paulo  (Bras.)  L. . . 
Do  61  7  Dehenture  Btk 

Booth  Austrian    

DullbllK.  Jli'd.  3  7    ... 
Doie71(l4eri™iXl3Z 
_i.  Italian  ol.llg.  Red.  3/. 
30.000   20'S.BrasilR.G.doBul/7ou 
1,002,344  100!    Do  6  7  Deb.  Btk.  ... . . . 

385,832  lOOBwedlsh  Cent.  L., Deb.  Bk 
116,100  100     Do  6  /( l-reference 
100,000     6 


108  10 
141  43 
1041  54 
93  99 
78  79 
16il74 
143l6l 
1071  8) 

10  10* 
lUili 

9  H 
12jl3i 
108    9 

65  66 
111(124 
161  63 
40  48 
F2  84 

97  99 
5J6i 

110  12 
3i41 

107  0 
76  78 

136  38 
647 

98  96 
35  J7 
50  92 
8L  83 
83  85 

116  17 
89^901 
47<48i 
292! 

1C6    7 

81  83 
51  4 
58  40 
174IS1 
6  7 
96  98 
87  89 

95  97 

96  98 
65  67 

104    6 

74  73 

ICO    2 

23  4 
31  44 

83t  4t 

4    44 

104    6 

101  4 
:Si!9i 
81  82 
30  32 

144  46 

24  26 

11  15 
65  67 

91104 
103    5 


98J  9i 

12  13 
27  89 
4  6 
8    8i 

95  97 

14  141 
14J16* 

16  17 
6  10 
84  87 
18  19 

87  90 

10  11 
Ij  U 
116    9 

106  9 
106  9 
100    4 


88  95 
84  88 


1,340,60a  100 

16,767 

14,000 

3,361,997 


TalUl,  L.,  Ordinary  ... 
United  of  the    Havana 

Irred.  Deb.  Stuck  6/ 

West  FUnders 

Do61XPr«'erenaa.... 
Western  «( Fnuice  Obllg. 

Ked.37 


80  85 
171181 

81  CI 
72  70 
67  69 
221,51 

lil8  30 
111121 
12}  151 
12  13 
18  13 

57  61 

261271 
157  511 
61  7 
14  141 
15il4, 
U<121 
/  8 
79  81 
101  3 
06  97 

no  12 
18  20 
14  16 

171181 


1686 


THE    ECONOMIST. 


[November  25,  1899. 


Presentj  - 

Amount'  « 

or  No.  I  ^ 


1,000,000  IOC 
3M,8C0  IOC 


:10,K8  20 


RAILWAYS. 

FORIIOSK  A I  tWiI»— Con. 


Name. 


'Oloang 
'PrlceB. 


VI  ma,  of  BuenoB  Ajrreci 

Bonds  6%  ..........  ;I0.'5 


Do  Mort  Bondi  i'/,  ..  UBiO 
'eft  of  Ha\ana  Mort 

Bf  bs.  6 '/. 


Zafra  &  Hnelva  Bils.  3  X 


ice  8 


BBEWEEIE8,  &c.— Con. 

i 

« 

Name. 

Clang 

lo 

£ 

Prima. 

10 

Cnited  States  Brewing  .... 

fU* 

1  If 

10 

Walker  IP.  W.  and  8on)    . . 

1  1 

1 

\Tatncv,C'.™l.e.ll<'ld4Co., 

Liniilfd,  Ordinary    

C51C0 

Stk 

100 

Do  Di'ferred  Ordinary. . . . 

116  21 

Ktk 

1C*) 

'  Do  6  X  cum  l8t  Pref 

129  J4 

Stk 

100 

Do  3j  ^,  1st  Dell 

101  IC3 

COMMEECIAL,  INDUSTRIAL,  ftc 


BANKS. 


8hn. 

100,000 

60,0001 
200,000 

29,970 

80,000i     . 

60.000  6.', 
B4.00C  12 
W.rOO!  li 
30,000;  6 
8O,0C0l    6 

20.0001  11 
1!,65S.  6 
97.600;    9 

2,00000!oi1 


^i  Agra,  Limited 
6  'Anplo-Arpntne,L 
c*;!Au?lo.Austrian 


120e 


60,000 
100,000 


60,000 

M,0O0 
100.000!  16 
♦O.OOOl  10 

100,00Ci  6 
40,000!     6 

80,000  eo.p 

600,000:  6 
09,800i7/pe 
!0,000|    6 

18,62o'    4 


Anglo.ra'Jfor.,  L 
Anglo-Epyi>tn.,L 
Antrl'^-roreipn,  I 
T^ank  of  Africa,  L 
Hk.  of  Anetrrasia 
lik.of  B.Columb 
B.ofB.N.  Amer  ca 
Rank  of  Egypt 
Bk.  of  MauntiuB 
B.  of  N.  S.  Wales 
B.  of  N.  Zealand 

Guar.  Stock 
Bk.  of  Roumania 
Bank  ofTarapaca 
and  London  . . 
B.  Inter.de  Paris 
Brlt.ofS.Amerlca 
Cap.  k  Counties 
Oliartd.  of  India, 
Austl.,  &  China 

tolonial  

Qer.Bk.ofLon.,L  10 
eiHongKn&Shan 
Imperl.  Ottoman 
Imperl.  of  Persia 
Iut.ernationa]  Bk 
of  London,  L.. 
«..■-«..  ■  Ionian,  Limited 
WWM,  18i  Lloyds  Bank,  L.. 
.Ih^  ■-''  Lcn.&Braziin.L 
'25'555!  22  L(n.&  County,  L 
.i9'555l  '  Lon.4Hauseati5 
'12'SSS:  18  Lon.SProv.L.. 
50,000  20  ;Lou.4R.Plate,L 
J2'SS5  3i!Lon.48anFranL 
.JS'SSS^  I'    Lou.  4  8.-Wst.,  L 

S'ooo'  '"  ^'"°-  *  ^'"'■'  ^ 


its  uou.  a.    ,,  cou.,    ±. 

8  ;Lon. Bk.of  Mez 
,,.,«,!  4  8.  America,  L 

176,192  18  Lon.  City  &  Mid. 
1S0,000  ici  Lon  Jnt.  Stk.,  L 
86,000  1  ILon.,PariB4Am. 
76,000;  6  ; Merchant,  Ltd... 
100,000   13j  Metrop.  of  Eng. 

I    4  Wales   

160,000   10   National 


200,00Oll0,8ps  N.of  Mexico 
100,000;  6i:Sat.of  N.Zea.,L 
60,000   10  ;National   of   the 

,    S.  A.  Keoublic   10 
»0,000'  23  iNat.Pro.ofBng,L   76 

816,000   13       Do  60 

61,000'  ICi'North-Bustem  ._ 

68,488,  19  jParr's    100 

40,000  10  IProT.  of  Ire!.,  LlOO 
40,000  16  :  Stand  of  8.  A  tr.,  LlOO 
60,000  £i  Un.  of  Austr..  LI  76 
760,000,  4  I  DoIns.8lk.Dpt*  Stk 
110,000  lU'UnlonofLond.,L'100  ■ 


60 
60 

tlOO 
1i 


3  3i 
6»  7 
13  14 
11  12 
7i  8 
8  9 
IC  lOi 
64  66 
17  IS 
69  61 

23  24 
9i  9J 

42  43 

KO  3 
6i  7l 

3J4 

24  26 
10  11 
38i  9i 

364  7il 

HH 
n  12 

62  64 
12il2i 
3i<i 

12j  34 
16il75 
33s34s 
19  20 
lC6J7i 
Hi  £j 
2U  2i 
E4j  6J 
35  4 
74 j  6! 
64J6J 


6  6  6.. 
12i62|6^i 
16  36  37 
16   23  26 

4     2i  3 

6  l«i  H 
10  21  25 
}6Q  ;£0  12 

ii    2i  3 

10  12  13 
lOi  66i  7i 
12   66  67 

6  :i6i  6i 
20  C9i902 
12j'29  M 
26  64  66 
26  Ii3  34 
100  101103 
16i:37t38i 


INS1TRANCE  COMFANIES. 


^1 


860,000  8/  p.s. 

10,0001      8 

24,000  24/ 

67,000 
100,000 

80,000 

60,000 

3,182 

536,736 

76,000 

10,000 

10,000 
S0),000 

60,000 

37,600 

67,000 
136.493 

60,000 
100,000 

60,000 
160,000 


80,000 
69,'ll 
246,640 
49,6261 
36,862 
85,100 
10,000 
100,000 

40,000 


16 
30 

10 

17J 

16 

H 

25 

•  6 

20 

6i 

•36 

6 

44 

6/6  p.e 

14/6ps 

3 
90 

6 
20 
24 

m 

10 


-.  40/ p. 
60,000!  10 
60,000!      6 

110,000:30/ p.s 
30,000!     30 
11,000;     41i 
40,000     20 

136,000 

100,000 


63,776 

100,000 
800,000 
689.2201 
125,234 
240,000 
48,000 
100,000 
46,000 
40,643 
6,000' 


Nuna. 


Alliance  Assure  20 
Alliance  Mar.,  L  ll^ 
Atlas  Fire  4  Lf 
Br.4Fr.Mar.,L 
Brit.  Law  Fire.L 
Cler.,Med.  4(}n 
Coninier.  Union 

County  Fire 

Eagle  

Employers'  Llab 
Equity  and  Law 

General 

Guardian  F.  4  L 
Imperial  Lim  .. 
Imperial  Life  . . 
Indemnity  Mar 
Lancashire 
Law  Fire  . 
Law  Gt.  4  Trast 

Law  Life   

Law  Union  and 

Crown 

Legal  4  Geny  L 
Lion  Fire,    Ltd 
Liv.,  Lon.,Globe'St. 
Do(UanLuity)'16« 


London  _ 

Lon.  4  Lane.  F. 
Lon.  4  Lane.  L. 
Lon.  and   Prov. 
Mar.,  Limited 

Marine   

Maritime,  Ltd 
Merchants'  M.  L 
N.  Brit.  4  Mercl 
Northern 


e£ 


21  10  ICA 

86149  61 

6|28i29i 

4  21  22 

■    H  2 

17  18 

41*  2i 

2C6  IC 

1      i 

a  a 

23  24 

14i6i 
10  lOJ 
26j27« 
6    6i 

njiij 

3i  4 
17  18 

U  2 
23  24 


60 
14 
65* 

8/6  p.! 

20/ p.s 
16 
21 


26 
26 
10 

10 
26 
10 
10 
26 
100 
Norwich  U.FIre  100 
Ocean  Marine . 

Palatine 

Pelican  

Phceull 

Railway  Passngr 

Hock  life 

Royal  Exchange 
Royal  Insurance 

Sun  Fire 

Sun  Life 

Thames4Mer.M 

Union 

Union,  Mar.,  L 
Universal  Llff 


12/ 


6i6i 

16  17 

e  I 

47  48 
'ii  4i 
£4i  &■ 
16  16i 
7i  8 


i  i 
41j2i 
4  4, 
U  3 
18  39 
76  77 
120  3 
9  9i 
2  2< 
2«  31 
40  41 
8i  i 

100  3«6  66 

345J49J 

10,'  lOllCJ 

74  13  14 

m  10 

4  24i  6: 
24  St  9 
12'29  31 


Oloeng 
Prices. 


*  Excluding  iieriodical  cafih  bonusel. 
CANALS  AND  DOCKS. 


BREWERIES     AND 
DISTILLERIES. 


Name. 


Closug 
Prices. 


Al!sopp,B.,4  8ons.Pref.Ord. 

Do  Deferred  Ord 

DoNc  22,001  to  110,000.... 

Do  Preference    

Do  44  %  Debenture  Btock 

Do3i^  Deb.  Stk 

Barclay,  Perkins  4  Co.,  L, 

Do  3i  %  Deb.  Stock  

Barrett's  Brewery,  4c 

Bass,  Balclift.  6  %  Preference 

Do  44  '(  Mort.  Deb 

Do  3i  7.  B  Molt.  Deb.  Stk. 
Bristol    Brewery,  lOrd... 

Georges  *  Co..  L  16  %  Pret 
Charnngton  ai.d  Co.,  34  X 

Mort.  Deb.  Stock  

0helteDbamBrewer7,L.,0rd 

Chicago  Breweries   

City  of  Lon.  BreWery  L.  Ord 


Do  5  %  Preference 

Do  4%  Debenture 
Danlell48ous'Brew'B.L.0rd 
Distillers,  Limited,  Shares 
Dublin  Distillers  

©06/;  Preference 

Guinness,  A.  Son  4  Co.,  L. 
Ordinary  , 

Do  6  %  Preference , 

Do  i  7,  Debenture  Btock 
(lodgBon's  Klngaton  Brew.L 

Do  5  71  Debentnret  

Ind,  Cuope  4  Co.,  L.,  4i  '/. 

Deb.Stock   

Lion  Brewery,  Limited ... 

Do  New . 

Do  Perp.  6  X  Preferen:e. . 
Manchester  Brewry,  L.,Ord 

Do  7  ^.  Pref  erence 

Me'ix  8  Liuilted 

D-  4  %  Deb.  Stock  red. . . . 
NaiQer  4  Collyer  b,  L.,  Ord 

Do  6  %  Preferen;e 

New  'Weslmlnst^T  Brewy.,L 

IX  6%  Preference 

Nortbmptn.  Brew  ry,L.,Ord 

Do  Preference  7  7, 

Do  6  7.  Dsbeuiuie  Stock. 
Nottingham  Brev  ery,  Llm 
6  X  Prelertuce 


i;3  35 

96  93 

16l'63 

115  17 
1001:2 

lOsll 
103  6 
i  i 
138  41 
121  23 
100  2 
40  42 
17  18 

103  5 
6  6 
14    i 

127  92 
126  30 

107  JO 
8    B 

:o  22 
1   14 

3i4i 

6C0  670 

184  88 
117  19 
11  Hi 
111  14 

116  18 

4: 44 

•-44164 
3:  52 
174  84 
Ul  6 
123134 

108  10 
36  37 

5, 

18g  it 
14  16 
124  26 


100   Uii-mingham  Canal  132  36 

100  East  and  West  India  Dock;  194:04 

100       Do  4  ;;  Pref.  Stock    !6  fO 

100      Do3'|Cous  Deb '83  86 

100   G-.«nd  Junction  Canal    140  43 

100  Leeds  and  Liverpool  Canal;  64  67 

100  Lond.  4  St  Katharine  Docks!  49  51 

100      Do44%Pref '130  35 

100  Do  44  %  New  Preference . .  125  28 

100  i)oH7.           —           ....;12l  24 

100  Do  Debenture  Stock,  A'/.Mi  27 

10  Manch.  Ship  Canal,  Pref.  ..!    2    2> 

100      Do  34 /;  Mort.  Dels 106    7 

100   Millwall  Dock    26  28 

100       Do  Preference,  44  % 85  fO 

100  Do  6%  Perp.  Preference. .   (8  73 
100!    Do5%Deu-ntuie  Stock..  141    6 

10  Newhaven  Harbour  4/iGtd    12J  34 

100  N<irih  Mctroi.ol.  Canal,  4c  ;  60  (i 

20   Suez  Canal  Snares 141  44 

100  Surrey  Com^TJock,  Ord .^.^14 0 J3 

COMMEKCIAL,  INDUSTRIAL,  &c 


Name. 


Cloang 
Pricea. 


5 

10 

1 

1 
stk 
10 

1 

1 
stk 
16 

1 

16 
Stk 
Stk 

Stk 

10 

6 

1 
10 

6 
10 
10 
10 
100 
10 

1 

6 
Stk 
10 
10 

6 

10 
20 
5 
1 

Stk 
10 
10 
6 

10 
10 
stk 
1 
6 
34 
4 
10 
10 
10 
1 

10 

Stk 

6 

16 

26 

ICO 

7 

6 

1 

1 

1 

1 

1 

Stk 

6 

6 

10 

10 


1  I    i  .Aerated  Bread  Limited 

1       1   Aluminium  fL.l.  "A" 

I       1   Armstrong,  Sir  W.  G.  4  Co. 
Stk  100  iArtinE,Lab.40n.Dwell.L 


100  I    Do  H  X  Preference,  1879. 

100  !    Do  44  %  do,  1684 


14415 
2}  34 


4  «i 
123  28 
127  32 
127  32 
10  j  1' 

Ii  84 


8>  9 


%'^ 


54  16 


Do  S  /,  MorL  Deb.  Btock 
St.  Paull  Btewerle«,L.,Orcll 

Do  Preference 

Sbowell's  BrewoT7  L,  Ord. . 

Do  7  2i  Preference 

Smtth,OarreU  4  Co.,U, '  rrd 

Do  do  Preference  .. 
Tbrelfall's  Brewery,  L.,  Ord 

Do  Preference 


110  13 
9  10 
r.i  24 
34  35 

mn 

22  24 
2:  24 
43  45 
16416 


,  5.7.  "0.  _..       .... 

10  ;AssamUall.4Trad.,Fre{.A 
10    Australian  Pastoral 

1    Baku  RusHan  Petri.,  L.,  Or. 

i  i     1)0  5a  ;.  Cum.  Pref 

6  !Bel!,  It.,  and  Co.,  Limited.. 

1   Bell  B  Asbestos,  Limited  .. 

5  Bodega,  Limited  

I  BovriL  Ord 

I      DoEef 

1      Do  Ei  7.  Cum.  Pref.    

6  Brooke,  Bond  and  Co..  L..  lUlU 
10  Brunner,  Moud,  and  Co.,  L<  f4  6^ 
W!    Do  7  %  Preference 117  18 

6  iBryant  and  May,  Limited..!  164162 
i  Bucknall  (H.and  Sons,  L.)  4t  54 
100  Cantareira  Water  6  7.  Deb.  .IK  3 
9  Caasell  and  Co.,  Limited  ..!  104  14 
100  !10O  CaMllnaa  Ware.,  6  %  Deba. .  i  68  60 
100   100  .Cent.  Prod.  Market  of  B.  A,  1  £4  96 

12  ;  12  , City  Offices,  Limited  i    74  8 

26  12  Cliy  of  Lond.  Real  Propertvl  121134 
Stk  1 100!  Do  5j%  Debenture  Stock!  103  6 
10     10   City  of  Bantos  Inpts.,  L    ..! 

6  6  !cle.  Genl.  des  tsphalt.  L  . . 

10  !  10  ICoau,  J.  and  J' 

10  ;  10      Do6XCum.Pref 

Stk  100  I    Do44  21>eb.Btock  

Stk  100    CrrBUl  Palace,  Pretd.  Oi-d. 

Stk  100  I    1)0  5%  Plel.  block   

Stk  100       Do  3?,  First  do,  1896 |  90  «< 

Stk   100!     Do4;.  Ben. ud  do,  11:93.... I  60  83 

8U        5    Dalgfcty  4  Co.,  Limited 64  6 

Btk  100  I  Do44%Irred.  Deb.  Btockil20  " 
Btk  ICO       Do4/.Irred.Deb.8tock.    ■" 

7  j    t  jDevaa,  Routlndge  4  Co..  L 
1  ,Dunl<)l'Pneu.Tyre8;.Cm.0ru 

111    DoDef 

Ill    Do  6^.  Cum.  Pref 

1  !    1  {Eaatmans 

1)11    Do  8  %  Cum.  Pref 


3  E.  C.  Powder,  Limited  .... 
10    Eley  Brothers,  Limited  ... 

1    Enelish  Sewing  Cotton,  Ord. 

1       Do  5  ';■  Cum.  Pref 

ICi       Do  4  %  Ist  Mort.  Deb.  Stk. 

10  Field  (J.  C.  and  .T.),  L 
1    FineCttn.Rpin.il!Dblg.A.Ord 

.1      Do  6 /;  Cum.  Pref 

100       Do  4  %  1  St  Mort.  Det.  Stk. 

11  Fore  Street  Warehouse,  L 
1.  Fordhaiii,  W.  B.,  4  Bons.L. 

104. Foster,  Porter,  and  Co.,  L. . 
100  General  Hydraulic  Power,L 
100   Goldsbrough,  Mort  4  Co.,  L 

A  Deb.  Stock 

100      Do  Bine.  Stock 

10  !Gordon  Hotels,  Ord 

6  Harrison,  Barber  4  Co.,  L 
1  iHarrori's  Stores,  L,  Ord — 
10  ;Henry(A.audS.andCo.),L 


10 
10 
100 
10 

1 

5 
100 
10 
10 

6 

10 
23 
5 
1 
1 
100 
10 
10 
6 

24 
10 
100 
1 
6 
34 
4 
10 
10 
6 
1 

10 
00 
6 

16 
26 
100 
7 
5 
1 
1 
1 
1 
1 
100 
6 
6 
2 

10 
1 

1 

10 
10 
100 
6 
6 
10 
100 
6 
1 

12 
10 
10 
100 
3 
10 
10 
10 
10 
10 
10 

1 

6 

1 
IGO 

1 
100 

6 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


44  43  iTT 
29  31  1" 
18    U 

102  4 
:0411} 
2i%2A 


14  . 
lOi  4 
9  EJ 
14  l| 
145  Ej 
242  £2 

(6  70 
13  16 
19  2; 
4  44 
34  3? 
114  2 
6J74 
84    8? 


10;    6 
31  36 


Home  4  Col.  Stores,  L,  Pref 
Honisby  (Rlchd.,  4  Son8),L 
Hotclik)fl8  Ordnance,  L  . . . . 

Do  5  "^  Preference 

Do  6  %  Mortgage  Debs    . . 
Howard  and  Bullough,  L . . 

Humber  and  Co.,  L _     . 

Imperial  Russian  Cotton  ..  6i  74 
Impd.  Industrial Dwellg.,L'128  33 
Improved  Wood  Pavemt.,L  1"  18 
Ind.Rub.,0ut.Perc.,4c.,L  2122 
Intrnatnl.  Tea  Cos.  Stores,L 

6%  Pref 64  6} 

Lever  Bros.,  L,  6  %  Pref.  ..  124  2i 
Liebig'8  Extract  of  Meat,  L  80  85 
Linoleu)u  Manufacturing,L  144154 
Lipton,  Li)uited 2;^2t^ 

Iio  6  %  Cum.  Pref 14  14 

-    ■  - ■  106    7 

74  8i 

10  II 
64  7 
4J4J 

:  2 

109  111 

24  24 

9iKi 
3*44 
34  3J 
44  4J 

16  17 
7  7- 
14  4 

124  3 

120  24 

54  6i 

33  41 
64  74 

79  81 

7  7i 
34  4j 

2  24 
1    14 

IHl+l 
U  14 

105  1''7 
3i44 
64  6 
4^44 
20  22 

24  21 

1  1; 
)|2l 
4j6* 
67ICC 

8  84 
64  <3 

16  17 
115  18 

i34  4i 
3i4 

37  41 
4    44 

ICilOi 

109  13 

U24 

17  19 
20  21 
13il44 
B    10 

11  12 

12  13 
li4i', 
44  4] 
24  2| 

70  74 
1^  A 
76  79 

3  34 


6 
'  10 
,8tk 
Stk 
Stk 
!  20 
i  .. 
I  10 

10 
I  10 
!  20 

20 

!  54 

stk 
10 
Stk 

Btk 


3  Name.  Oloau 

_?L p^ 

8  B.  Plate  Trust,  Loan,  4o., 

ABharee  3»  44 

6      DoBShares 34  3| 

2  Scott.  American  Invest.,  L  -i  H 
100  Scottish  Aust.  Invest.,  L  E3  65 
100  Do6  7.0td.  Preference..  155  40 
100      Do6/:do       do    105  110 

80   South  Australian 48  51 

..  Stock  Exchange 34% Deb. '81  •■  •- 

1  Trust  4  Agcy.  .•    Austr.  L  Mi 

10       Do       do  11  13 

10  Do6^Prefore:!C8  Shares  1141« 

6  Trust  and  Loan  of  Canada  5i  44 

3  Do  New lj«4 

24  Trustees,  Exora.  4c.  Corp.,L  14  U 

100  i    Do  4  birred.  Debs 107  10 

6  Union  Discount  of  Lond  ,  L  ICJlli 
100  :UnlonMortgage4  Agency  of 

Australia  (L.J,  67.  Pref.  14  W 
100  Do  44%  Irrel.  Deb.  Btock  71  »« 
25    Van  Dieraeii's  Land 22  25 


Do  4  %  Deb.  Stock 
Lister  and  Co.,  L,  Ord. 

Do  6%  Cum.  Pref. 

London  Pavilion  Limited 
Lond.  Prod.  Clear. II ouse.L 
McEwan  (James  4  Co.),  L 
Metrop.  Dwlings  Assoc,  4c. 
Milners Safe,  Limited    .... 

Moir,  John  and  Sons,  L 

Morris,  B.,  a]wl  Sous,  L 

National  Safe  Deposit,  L  .. 
Nelson  Brothers,  Limited. . 
Nobel  Dynamite  Trust,  L . . 
Pawsonsaud  Leafs.Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  6  %  Deb.  Stock 
Peek  Brs.  4Wlnch,64%CmPf 
Price's  Patent  Candle,  L  . . 
Hio  de  Janeiro  City  Imp.,  L 

Do  6  %  Debentures   

RiodeJan.FlourMills,4c.,L 
River  Plate  Fresh  K        L 
Roberts  (J.  R.I  Stores,  L. 
Roberts  (T.  B.),  L,  Ord  . , 

Do6%Pref 

Rotherham(J.)&  Co.,L.,Ord 

Do  6  %  Cum.  Pref 

Do  4%  1st  Mort.  Deb.  Stk. 
Royal  Aquarium,  4c.,  L. .. 

Do  6%  Preference 

Royal  Niger  Co.,  C.  and  L. 

Do  fully  paid 

Russian  Petrm.  and  Liquid 
Fuel,  Limited,  Old.... 

Do  64  /  Cum.  Pref 

Salt  Union,  Ord 

Do  Pref 

Do  44  %  Deb.  Stock 

Spencer,  Turner  and  r  Ord. 

Boldero.L I6%prf 

Spiers  and  Pond    

DoS/ilBtMort 

Spratt's  Patent,  Limited  . . 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  4c.,  L.  .. 
United  Alkali,  L.,  Ord.  . . 

Do  Pref 

Do  6  %  Mort.  Deb.  Stock 
Unit.  Lim., 4c.,  Asphalte,  L 
Val  do  Travers  Asphalte,  L 
Waterlow48ons,L-,Del.Ord 

Do  Pref.  Ord 

Do  34  %  Cum.  Pref. 
Waterlow  Bros.  4Layton,  L 

Do5%Pief 

Weldon  s.  Limited 

Do  6  %  Cuiu.  Pref. 
Welford  and  Bona,  Limited 
Welsbiich  Incandescent 

Do  DefelTed  Shares 

Do  Cum.  Pref 

Wickens,  Pease  and  Co.  L. . 


100 
100 
100 
100 
100 
100 
ICO 
100 
100 
100 

100 
ICO 
100 
100 
100 

100 

10 
100 
100 
stk  100 
stk  100 
stk  100 


'  I  » 
stk  ion 
Stk  100 
stk  1 100 
Stk  100 

stk!  100 

2  ;  1 
Crt.;100 
Stk '100 

Stk  lioo 
stk  :100 


Alliance  Investment,  Pref. '  78  6S 

American  Invst.  Trust,  Pref  119  24 
Do  Deferred ^  99 

Army  4  Navy  Invst.,  L.  Pt   93  97 

Do  Deferred 20  £4 

Do  4  %  Debenture  Btock. .  104   I 

Bankers  Invest.  Trust,  Prf.  101    i 

Do  Deterred 30  35 

Do  4  %  Deb'<nture  Btock.  .110  14 

British  Invest.  Trust,  Pref  105   9 

Do  Deferred 12  16 

Do  4  X  Debenture  Stock.    105    I 

Foreign,  Amer.  4  Gen.  Ptf .  116  It 

DoDeferred 64  58 

Do  4  %  Per.  Deb.  St.i  ck  . .!  114  17 

For.  4  Col.  Gov.  Trst.  L.,  Prf ,130  36 
DoDeferred :  95100 

Gen.  4  Com.  Invest.,  L.,  Pf  ;i07  18 

DoDeferred 144  49 

Do  4  %  Debenture  Btock.    106    9 

Govmnts.Stk.  invest..  L.,Pl   86  9C 

DoDeferred !  29  33 

Do  4J  7.  Debenture  Stock  108  18 

Guardian  Invest.,  Pref.    u.   93  96 

Industrial  and  Gen.  Unified 

Capital  Stock  99  103 

Do  34  %  Debenture  Stock  96    99 

Internatnl.  Invest.  Pref.,  L  72    77 
Do  4  %  Debenture  Stock. .  59  1C3 

Invest.  Trst.  Corp.,  L..  Prf.  101    4 

D)  Deferred 96101 

Lo  4  %  Debenture  Stock..  101    S 

Mercantile  Inv.  4  Gen.,  Prf  109  U 

Do  Deferred  Stock !  53  88 

Do  4  /i  Debenture  Stock.  .!108  12 

Mexican  Cent.  RIy.  Sec.  4  7:\ 

ADeb.  Btock  ;  924  31 

Do4    B       do         1  64t6l 

l)o4%  A  Deb.  Scrip I  93  94 

Do4%B      do        i  66166! 

Munlcli>al  Trust,  L.,  Pref . .   67  72 
DoDeferred 11  18 

Omnium  Investment,  Pref.:  93  98 

lUllway  Deb.  Trust,  L 6j  7 

Do  5%  Debs.,  red.  at  10  pm  106  '  C 
Do  44  %  Debenture  Stock  104  . 
Do  4%  Debenture  Stock..  1C4    I 

Railway  Investment,  Pref. .  110  18 
DoDeferred ,  24  85 

Railway  Share  Trust,  L.,  A     ii  74 


HNANCIAL,  LAND,  AND 
INVESTUENT. 


stk! 100 
Stk!  100 
jtkUoo 
Stk  100 


9ilO 
64  64 
;4;760 
17  IB 
110  13 
63  65 
55  54 


1 
6 

25 
Stk 

25 
Stk 

10 

26 

1 

100 

100 

1 

10 

10 
Stk 

13 
74 

18 
100 

10 

su 

10* 
6 
86 
SU 


t 

Hi 

1 

5 

814 
100 

6 
100 

8 

84 

1 
100 
100 

1 

4 

10 
100 

u 
u 

3 
IOC 

8 
IX 


Name, 


Olosng 
Prices. 


Anglo-French  Eiploratn.,  L    3j  4 

AssetB  Eealliatlon,  L 8«  9 

.Australian  Agricultural  —    68  72 

Do  44  %  Debenture  Btock 
Aus.  Mt.  Land  4  Finance,  L  ,  6j  64 

Do  4  %  Debenture  Stock  107.  B 
British  4  American  J!rt..  L 
British  4  Austn.T.  4  L.,  Ld 
British  Siiu(h  Afiica  

Do  6%  .Molt.DeU,-.  Red, 
B.Ayrea  Harb. Works  Trust 

Canada  Company 

Debenture   Corporation,  L 

Do  Pref 

Do  4%  Deb.  Btock 

BudaouB  Bar 

International  Financial,  L 
Land  4  Mort.  of  Egypt,  I, 

Do  6  %  Mortgage  Deb  .... 
Law   Debenture  Corntu.,  L 

Do  4  %  Periwt.  Deb. . . . 
London  4  8.  African  Exp. 
Natol  Land,  4c.,  LImitra 

Do  8  7.  Preference 

National  Discount,  Limited 
N.Z.  Loan  4  Mer.  Agency,  L 

iX  Prior  Lien 

'"'■•"■(  '^'r'tit  4  Loan. L 


11* 
4  <4 
1C5  7 
86  67 
30  34 
24  3 

ic5 14 

110 12 

ki  22 

HH 

3    3| 

101  ICS 

li!4 

114  IS 

■7  '8 
74  84 

lC;llI 


,  Prf. 


.  144  4 

.105  : 


Do  B  74%  Preference 
R.  Plate  Trust,  L.,  Pr 
Scot.  Invest.  'Trust,  L. 

Do  Deferred 

Do  4  %  Debenture  Btock . 

Stock  Conversion 

Submarine  Cables  Trust    ......  w- 

U.  B.  4  South  nmer.  Invest. 

Trust,  Pref d 87  102 

Do  Deferreo 25  33 

Do  4%  Debenture  Stock..  104    7 


GAS  AND  ELECTRIC. 

Alliance  4  Dub.  max.  10  %..;  21 : 
Australian  Oaa  (  %  Debs ....!  108 


Bombay,  Limited '    ^' 

Brentford,  Consolidated    . 

British  Oaa  Light 

Brush  Electrical 

BuenoaAyreslNew),  L. ,    ii- 

Do4%Debentarea  jlOO  ■ 

City  of  Lond.  Bloctrlo,  Ord  " 
Do  6%  Cum.  Prof 

Commercial 

Do  44 /i  Deb.  Stock  

Continental  U  idon,  L. 

Do  7  %  Preference 

County  of  Loud,  and  jOrd 
Brjsh  Prov.  Kleo.  IPret  15  : 


4f.k 

100 

stk 

100 

4t.k 

100 

stk 

100 

10 

10 

6 

6 

5 

6 

4t4 

100 

6 

t> 

10 

10 

100 

too 

80 

20 

6 

6 

6 

6 

6 

6 

5 

6 

10 

10 

4U 

100 

4tk 

100 

10 

10 

too 

100 

6 

6 

European,  Limited 

Gas  Light  4  Coke  Ord.  . 


ISI4. 


Do  34  7,  Maximum 

Do4XCon»oll,iat.-dPr.! 

Do  3  %  Consi'liiiatod  D< 
Hong  Roug  and  Cnma 
llouseli'-llouse  Elec.  U/- 
Supply,  Old    ....... 

Do/  /.  Cum.  I'ref.  Shai 

Imperial  Contlueulal 

Maiu4  Mediterranean,  L 
Meipu  Electric  SupplJ  . 
Met.  of  Melbourne  6  %  Del 
Monte  Video,  Limited    . . 

Oriental,  Limited 

(ittoman.  Limited 

St.  James'  4  Pall  Mall  Eln 

Do7%Pref 

San  Paulo,  Limited 

South  Metropolitan  Ord.  . 

Do  Perp.  3/.  Deb.Stock 
Tuscan  Gaa  

Co6XDeb8 

Westminster  Electric 


I'u4^.  Pref. 
Do6^.BdB.... 


iid.lte.  L.. 
oration   . . 


91  S3 
24  3 

21  25 
;  97  99 
24  Sj 

46  47' 


COAL.  IRON,  AND  STEEL, 

74>    74iBarrow  Hematite  Steel,  L.     ti  ■ 

74     74;    Do  6  X  Preference 4 

10  i  10  'Bell  Bro.i.  6  /,  l.'uui.  Pref.  . .   ISi^- 

Stk  IkO       Do  4  ,.  Deb.  Stock 107^ 

80  I  80   Bolckow,  Vaugbau  t    o.,  L:  '  ' 

SO  1  18       Do    

10  :  74  Consett  Iron,  Limited...  .  — ,.„;i 
83  ,  80  Ebbw  Vale  SU'el, Iron  4c.,i.,  UiW 
80  !  16  John  Brown  and  Co  ,  L....  14  'U 
6!4i  624  Nantyglo  4  Blaina   'Pref.'',  87  tl  1 


mu. 


November  25,  1899.1 


THE     ECONOMIST. 


1687 


(.-•T    Tpnw    ANlj  STEEL.— Con-I 


MINES.— Con. 


I     - 


Nftmu. 


Closngl 
Prices.  I 


10  10  NewptAbrcrn.  8tm.  Coal.LJ  8  9 
«  20  'Newgh«rI»tonColl.'a,L.Prfi  11  12 
10  10  Pmsesnrt  Partners, L..Ord.  19  20 
Btk  ICO  Do  *  •/,  Perp.  Deb.  Stock..  115  17 
6      5  'RhymneT  Iron,  Limited  ..;    2k  2i 

6       6       Do  New i    \i  )% 

\    Tloi'/,  Debentures,  1890.  .100  106 

?oiith  Hetton  Coal,  L i  23  21 

Tickers,  Sons,SOo., I,.,  Ordl     Eg  65, 
'    Do  Preference  Stock  i  131  34 


0  100 
9  10 

1  1 
I  8U  100 


KINES. 


S   Alam.llos,  Limited  

^  Anaconda  Copper 

1    Bechuanaland  Eipl.,  L 

50    Bor,>T.6%Deb8 

1  British  Broken  Hill.  U.... 
10/  Buima  Ruby   

2  (Gate  Copper,  Limited 

2       Do  Cum.  Pref .  (6  %  min). . 

10/  ^Champion  Reef 

1    Coloninian  Hydraulic 

1    Cons.Gid.  Field8  0f8.A.,L. 

1  I    Do6%Pref 

100      Do  6i  Z  First  Debs 


70  75  I 

fi  si; 

5    5, 


Name, 


"'erra  Biif»«s  Onld.  L 

Sinimer&  JackProp.jL,  Shs. 

Do  6i;- 1st  Debs 

Tharsia  Sulphur  ft  Copper,  1, 

ToUma,  L.,  A  Shares   

Transvaal  GoMlields,  L 

Van  Kyn  Gld.  M.  K«tate.  L. 
Wassau  (Gold  Coa.stlMnc.L 
Wentw'rthGoldFIds  Prop.L 


SHIPPING. 


s 

100 

1 
I 
1 


2   Copiar-o,  Limited  , 

1  Day  Dawn  P.C.  Gold,  L.   .. 
5    De  Beers    

100      Do  5  %  Debentures    

100      Do  6i  %  Bultfontein  Obs. 

2  ;  Devon  Great  Consols,  L.    . . 
1  ;Durbau  Roodeport,  L 

'    S   Fortuna,  Limited 

1  iFrontino  4  Bolivia  Gold,  LI 

4  'Great  Laiey,  Limited 

5  Xibioia  Cojiper,  L 

3  T.inares,  Limited    

1  Li.nil.i^B.CcirmbiaGld.Flds 

2  M a^ on  ft  Barr}^,  Limited    .. 

19/  JMontana,  Limited 

10/  jMysore  Goid,  Limited 

2  iNamaqua  Copper,  L 

5  jNfcw  Jagersfontein  

1   Nundydroog,  L  

1    OoregumOold,  L.,Def.  Ord, 

1  1    DolOX  Min.  Pref 

1  jPahacgCon'oration,L.,Ord. 

5  KicliUiond  Con,,  Limited  .. 

6  EioTintoL 

100  1    Do  «  %  lat  Mort.  Bonda  . . 

1  jSt.JobnDelRcy  

1   Scottish  Australian,  L 

1    SheU  Gold,  Limited   


6  (African  Stesm  Ship 13il4< 

20  '     Do  Fully  Paid ,  17  18 

ISi'Amazon  Steam  Navigation      9  10 


TELEGEAPHS,  TELEPHONES. 


Castle  Mail  Packets,  L 20  21 

i;u  ,Cunard  Steam  Shipping,  L:  13  14  ;Htk 

10  !    Do I    H  6i    10 

15  iGeneral  Steam  Navigation..  I    7i  7^stk 

10,    Do  5  %  Preference j    9    ^iion 

10  ;    Do5il877 i    8i9i 

10  [Leyland|Fredk.)and  Co.,  LI  23  3C     in 

10  j    Do  77  Cum.  Pref !  14  16     26 

100  j     Do4%Debs 104  107     6 

5  iMercantile  Steam  Ship,  L..'    9il0i|  lo 


Nftme. 


Closng 
Prices, 


TRAMWAYS,  &c— Con. 


14  --, 
108  i:o: 

3l4ij 

103  10£ 
96    981 


8  INew  Zealand  Shipping,  L  . . 
10  lOrienc  Steam  Navigation  .. 


6    6i 
tii 


ii  6 

I    l\ 

U  241 

li  2  I 

1*  li; 
9  10 

H  i 


I  10  ^  -.,-.-. 

(Stk  100  IPeninsalarS  Oriental,  Pref.'l46  60 
iStk  ---'---  -        - 

100 
5 
5 
20 
20 
10 


100  '    Do  Def 24»  49 

60    Royal  Mail  Steam i  47  49 

5   Shaw,8avllltAlblon,L.,Apt     64  5J 


10 

Stk 

1 


100  ;African  Direct,  L..  4%  Debs.  100  4 
100  ; Anglo- American,  Limited..  66  69 
100       DoPreferred   117  18 

Do  Deferred ■. IJilSi 

Brazilian  Submarine,  L  . . . .    15il5i 

Do5%Bonds  107  11 

Con.  Telephone  ft  Maintn,. 

Limited  s    4 

Cuba,  Limited 9  10 

Do  10  %  Preference  19  20 

Direct  Spanish,  Limited. ...     4    5 

Do  10  %  Preference  9  10 

Direct  U.S.  Cable,  L Ilil2; 

Eastern,  Limited  U8  f3 

Do  54%^  Preference  ;  99102 

Do4>„Mort.  Deb.  Stock. .Ill'/  22 
Kastern  Extension,  L I  l£al6 

Do  4  %  Mort.  Deb.  Stock . . :  118  £3 
Eastern  and  South  Africinl 

4%  mort.  deb I  99  103 

Great  Northern  of  Cop'h'g'n ;  31  35 
Indo-European,  Limited  . .  1  48  52 
National  Telephone,    Lim.l    £4  5| 

Do  6  %  Cum.  1st  Pref  ....!  14  15 

Do  6  7  Cum  2nd  Prel....!  14  15 


!     Do3J%_Deb.  Stock   | ICO  102 

Oriental  Telephone,  L j      Jl 


DoBOrd '    4    4t 

20   Union  Steam  Ship,  Limited   22i23J 

10      DoNew '  11  lU 

10  'Union  Steam  Ship  of  N.  Z.i    9il0i 


TEA  AND  COFFEE 


miy 

3rCfi 

a     4, 
46ir47 
ICO  2 

lArs 


20  23   Assam  Tea    46  50 

5  3    British  India  Tea,  L 1<  2 

1  1  Chargola  Tea  Association,  L      g    i 

1  1       Do  7_%  Cum.  Pref 1    l3 

10  4   Cons.  Tea  and  Lands  ■    4    8 

10  10       Do  1st  Pref.  6% 1    8    9 

10  10       Do  2nd  Pref.  7j' '    8j  94 

20  20  DarjeelingTea,  Limited....!  19  21 

10  10    DooarsTea  19  20 

10  10       Do7%Pref  15S164 

10  10    DoomDoonia I  21  23 

10  10  Empire  of  India  &  Ceylon..;    9ii0J 

10  10  I    Do  6  %  Cum.  Pref '    OjlCi 

10  10   Jokal  (Assam)  Tea,  L 116  16 

10  10      Do  6  %  Cum.  Pref 14  15 

20  20   Jorehaut  Tea,  Limited  45  48 

10  10    Lanka  Plantations,  L 4^6^ 

10  8    Lebong  Tea,  Limited 13  14 

10  I'J   ouvah  Coftee,  Limited  6i  7i 


Renter's,  Limited 7 

100  jlOO  IWest  African,  L.,  5%  Debs. .199  102 
2i     2i: West  Coast  of  America,  L.. I      4  1 


I 


Do  4  %  Debentures    !102 

West  India  and  Panama,  L'    1    14 
Do  6  %  First  Preference  . .    1041  Oi 
Do  6  %  Second  Preference;    9  10 
Western  Union  6  %  Sterling! 

Bonds !93  103 


TBAMWA7S  AND  OUNIBUS 


Anglo-Argentine,  Limited., 


Do  6  %  belienture  Stock. . 

Barcelona,  Limited 

Belfast  Street .. 

Bordeaux  Tramway,  ftc.,  L 

Do  6  %  Preference 

Calcutta,  Limited 

City  of  Birmingham 

v  I    Do4%Debs 

5   City  of  Buenos  Ayres,  L 

3      Do  Ext 

100  ■    Do  Per.  6  %  Deb.  Stock  . . 


126  35 
12j:34 
164174 


Name. 

OlOIBg 
Prices. 

3 

Edinburgh  Street 

U  21 
3i4j 

i  3 

195  205 

107    9 
105    7 

8 
6 

5 
6 

100 
6 
4 

100 

100 

Glasgow  Tramway,  ftc,  L  . . 

Imperial,  Limited 

Lon^  Deptford,  and!  Prefd. 

Greenwich  I  Defd. 

London  General  Omnibus.. 

Loudon  Road  Oar,  L 

London  Street    

Montreal  Street  Ely.,  6  % 

Debentures  

Do44^%Deb8  

8 
6 
10 
10 

10 
10 

North  Metropolitan 

North  StalTordshire 

PiOTlncial,  Limited 

Do6%Oum.Pref 

Southampton  

74  84 

'6i'74 
12  13 

4    5 

10 

5 

100 

5 

10 

SuuderJand,  Limited  

Tramways  Union,  L 

Do  44  %  Debentures 

Vienna  General  Omuibua  .. 
Wolverhampton,  Limited . . 

Mil 

WATERWORKS. 


74  8 

4j  5 

136  145 


Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L. .. . 

Colne  Valley 

East  London   

Do  44  %  Deb.  Stock 

Grand  JuDctlou,  max. 10/^.. 

Do  4  %  Deb.  S  oc  ■! 

Kent    

Do  New  Maximum,  7  %  . . 

Kimberley,  Limited 

Lambeth,  maximum  10  %  .. 

Do  4Y'Debenture'stook! ! 
Montevideo,  Shares 

Do  1st  Deb.6^ 

New  River,  Now    

Do  4  %  Deb.  Stock 

Do  Debenture  Stock  B   . . 

Seville,  Limited 

Southwurb,  ftc,  Ord 

Tarapaca,  Limited    

West  Uiddleaex 


224234 
313  18 

10  11 

18  19 
203  8 
152  67 
no  13 
133  38 
353  58 
208  13 
344 
298  303 
225  30 
135  40 

16  17 
103  8 
428  33 
135  40 
135  40 
9  11 
215  220 
84  8i 
2S8  305 


Iprov)inclal  Stock  fIDarkets  iprtce  Current. 


MANCHESTER,  LIVERPOOL, 


KA1LWAI8. 

.    i 
1    {          Name. 

Closing 
Prices. 

:.wia  ,    600  'CaiTiial   k    Cerro 

■     Blaneo '29     31 

27,478       100  iCoquimbu 6         < 

2.200       !0O  :Tongoy    U       i 

BANKS  AND  ISSUEANCE. 

(Baku.) 

'    Bank  of  Liverpool 

:   Lanes.  &  Yorks. 

Liverpool  Union 

Manches.  k  County 

Man.  4;  Liver.  Dis. 

:    Nth.  &  Blh.  Wales 

Parrs    

-'•    Uniou  of  Manchst. 

,.jjii  124  Williaiiis    Deacon, 
Maucheu.4  Salford 


(ISBUKASCI.) 

Koul'al'le  Fire 

! ■;  N--!:.  Accd. 


L'  uion  Alai  iae  

12    Vulcauiioilcr&Geu 


100124 

20i  lu 
100;  20 

loo;  16 
t>U'  lO' 

46'  10; 

lool  sol 


5-E 


%4  i 

at  i 

578  > 

61i  i 

564  a 

if*  i 

2t>g  1 

27  4 


MANCHESTER,  LIVERPOOL, 
&c. — Con. 

MISCELLANEOUS-Con. 


Name. 


btk  100 
10    10 

b!  5 
6  6 
25!  26 


I  J3,'4/C 
1412H  J 

II  lu      s 
24|aA  H 

'4!   t«     K4 


£920,132 
£1282,842 
£2664,585 


UISCEUiANEOUB. 


Birkenhead  Breweiy,  LIm. 

'     <;:iliiliii-ll  i.  vJa     

'ia«"A"  .. 
■  uce" 


!3i  4 
&i  i 
Oo  30 
19621.0 
ol  Oanal  . .  Mi    (j 


22«    3 

_    244    6 

H    1824  4j 

ler  Com.  BuliiUaga  »{  lOt 


J-.i'  iiange 

I  Unit^Mi  Ga«  "A" 


16 

16 

100 

Vb 

10 

10 

,■1 

6 

6 

6 

20 

16 

lou 

60 

60 

6(1 

11 

■/', 

26 

20 

^Manchester Ky'l  Exchange 
j  National  Steam  Limittd  . . 
I    Do  8  %  Minimum  Pref. . 

j  National  Telenhone    

IPacilic  tjtt'am  rCavigation. . 

Palmer's  Shipbuilding  "A" 

Parkis'iite  Iron 

Patent  Nut  and  Bolt 

Pear&ou  and  Kuowies  Old. 
Do.  Pref 

RylanU^  &  Sous,  Limited. . 

Staveley  Coal  tt  Irou  "A" 

l>o  "C"   

(Tredegar  Iron  &.  Coal  "  A  " 
'WefttlndiaA  Pac.Kttam.L. 


Closing 
Prices. 


258    12 

1     u 

ais      i 

i2     12a 

£6.3  k5/6 
424      ii 

'^   i 
I 

6 
6 
i 


EDINBURGH,  GLASGOW, 

&c. — Cwi. 


-No.  of 
-6harea. 


5A 
40« 
126 
124 

38 
384 


10,000 

26,000 
60,000 
60,000 
20,000 


300,000-^ 


j.i  N.ame. 


10 


(ISSDHANCS.) 

Life  Association 
of  Scotland  ., 
Scottish  Accd.L, 
9   Sctsh.  Imp.  Life 


Scottish  Life,  L, 
Scottish  Metro. 
poUtan  Life  . . 
Scottish  Union 
National,  "A". 
Do,''B"... 


6  14  1  17  0 


MISCELLANEOUS. 


ESINSUBGH,  GLASGOW,  &c. 

RAILWAYS. 


Autho- 
rised 
Issue. 


Name. 


Closing 
Prices, 


UreatNorthofScotland    64    0  0 

Do  4  7,  Debeu.  Stk.  137    7  6 

Highland    68    0  0 


BANKS  AND  INSUAANCE. 


Shales.  1,3— 


£12S0,0O0; 

£1260,000 

60,000 

100,000 

60,000 

£MOO,000 

100,000 

£2000,000 

36,000 

100,000 

21,M0 

t«.000 
11,000 


(BAKXa.) 
Bnk.  of  Scotlnd 
BritlshLlnenCo 
Caledu.  Bkiu.  L 
Clydesdale,  L. . 
Com.  of  Scot.  L 
Nat.  of  Scut.  L 
Nth.  of  Scot.  L 
Eoy.  B.  of  Scot. 
rwiLtCountyL 
Uniou  of  Scot.L 

(ISSt'KASCS.) 

CatedoDlAUi'irc 

and  Life  

C.o{Olui.Life 
Kdinburgh  Life 


»k  lao 

36     7 
60    10 


CloBttg 

Prices. 


.47  0  0 
490  0  0 

6  0  3 
22  10  0 
BO  0  0 
4J4  0  J 
16  1  3 
256  0  t 
21  1 
26:0  0 


I 
10 

1 
60 

10 

t/ 

84 
10 
6 

100 
10 
Stk 

60 
60 
lOO 
10 
6 

6 

10 

10 

dlk 


Name. 


1 

60 

84 
6/ 

7 
10 

1 

100 
10 

100 

100 

46 
100 

10 
9 

1 

2 

2 

100 


Arljona  Copper.  Limited  . . 

Amiston  Coal,  Limited  . . 

Assets  Company.  Limited  . . 

British  IndlaSt.Navigatiou, 

Limited 

Broxburn  Oil,  Limited  

Cassel  Gold  JixtmctiiHf,  L. . 

Dnlnieny  Oil,  Limited    

Distiller's  Company,  Lliud. 
Ediub^.  Amer.  Laud  Mort. 

Limited 

Edinb.  Water  6  X  Annuities 

Fife  Coal,  Limited    

Gln-igow  Corp.  34  %  Stock 

rcu,  1914  (tree  of  stps.) 

Glasgow  Gas,  0  %  Annuities 
Glasgow  Koyal  Exchange  . . 
G  lasgow  Vi  atcr,4/.  AnnultleB 
Marbella  lion  Ore,  Limited 
Mis.  Land  &  Live  Stock, 

Limited 

Mvrt.  of  liuuth  Australia, 

LIuiited 

N.    Bli.   Can.    luvestmeut 

Llmlttd 

N.  o(  Bcotlaud  Can.  Mort. 

Limited 

N.  ZeaUud  &  Aus.   Land, 

Limited ' 


EDINBURGH,  GLASGOW. 

&c.— CS". 
MISCELLANEOUS— Con. 


Name. 


Scottish  American  Mort.  I 
Scot.  &  N.Z.  Investment,  L. 
Scot.  Ont.  &  Manit.  Land,  L 
Scottish  Wagon,  Limited. . 
Steel  Co.  of  Scotland,  L.  . . 
Glasgow    Tramways    and 

Omnibus,  Limitetl 

Swan  Land  and  Cattle,  L. 
Western  Itiuiches,  Limited 


Closing 
Prices. 


1  15 
0    8 

2  6 
12  10 

7  10 

4  2 
2  8 
4  17 


DUBLIN,  &c. 

RAILWAYS. 


eA 


£ 

394,140 

892,7(3 

700,160 

3,692,726 

5,320,661 

2,570,000 


Name. 


Belfast  and  County  Down 
Belfast  &.  N.  Counties  Orii 
Dub.,  Wick.,  &  Wei.,  Ord 
Qt.  Northern  (Iielud)  Stk 
Gt.  8outlirii&  Westu.  Orig 
Mid.  Gt.  Western  Consols 
BANKS. 


li 


1644 
161 

1761 
130J 
105 


Issue. 


Name. 


Bank  of  Ireland 
Hibernian,  L,  .. 

National 

lioyal  Baukg.  L. 
Ulster  Bank,  L. 


i 

— 

flk 

100 

20 

6 

60 

10 

,"iO 

10 

16 

24 

Olosng 
Prices 


392 


MISCELLANEOUS. 


PruvlDclal  <juot&tiou»  Nov  23. 


Name, 


Amott  &  Co, ,  Dublin,  L. . . 
City  of  Dublin  Steam  .... 
Dublin  &  Liverpi.  Steam. . 

Dunville  and  Co.,  L 

Goulding  and  Co.,  L 

Grand  Canal 

U  iveiuiu  and  Sous 

.Vatioual  .\;uurance 

Patriotic  Assuraucti 

Ifork  St.  Flax  Bptnniug.. 


Oloang 
Price 


04 
68 
73 

\l' 
29/0 
28/6 
324 


(Continued  from  page  1683.) 

LINSEED. — The    market     in     decidedly    easier    since    Monday. 

Calcutta,  spot,  45s ;    passage,  448  6d  to  448 ;  Novembor- 

r,  428  9d;  April-Juno,  iSs.      To  the  Continent:  Bombay, 

'CvdnU-r-Dcccmber,  488  6d  ;    Marcb-May,  42g;    Calcutta,  Novem- 

«r-Decembcr,   44s  6d;    April-June,  39s;    La    Plata,    Decembor- 

'anuary,  40s;  January-February,  38s  9d  ;  Azoff,  Black  Sea,  Novem- 

/er-Ucccmber,  43s.     Imports  into  London  since  January  1,  645,088 

jirs,  a^'ainst  588,520  qrs  same   time  last  year.      Afloat  £rom  Kast 

ndic.s  and  River  Plate,  including  cable  advices,  122,000 qrs,  against 

38,000  qrs  in  1898.  .       .       ^    -    6 

RAPESEED  quiet,  with  a  firmer  tendency.     Brown  Calcutta,  to 


London,  October-November,  35b.  To  the  Continent,  yellow 
Guzcrat,  quoted  at  39s  6d  for  Novambor-Decomber,  and  yellow 
Cawnpore,  388  6d  ;  brown  Calcutta,  November-December,  368 ; 
Kavison,  October-November,  Hull  and  passage,  27s  6d.  Imports 
into  London  since  January  Ist,  47,920  qrs,  against  77,020  qrs  the 
same  time  last  year.  Afloat,  from  Kast  Indies,  as  per  last  advices, 
10,000  qrs,  against  5,000  qrs  in  1898. 

COTTONSKED  has  continued  in  moderate  demand.  London, 
spot  and  passage,  £5  15s  ;  November-January,  £5  17s  6d ; 
I'ebruary-March,  £6.  Cargoes :  Novembor-Novoinbor-Uccembcr, 
January,  £6.  Imports  into  London  since  January  1st,  35,040  tons, 
against  41,895  tons  some  period  last  year. 
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TOBACCO. — There  has  been  rather  more  general   inquiry  during 
the  past  week,  and  some  few  sales  of  American  were  effected. 


POSTSCEIPT. 


Friday  Evening. 


SUGAR.— Only  moderate  sales  in  home  refined  at  late  rates. 
German  granulated  unchanged,  but  business  restricted.  Beet, 
opened  easier,  but  rallied  sli^tly ;  November  done  9s  0  jd ' 
December,  9s  Id ;  February,  9s  3id  to  9s  3Jd ;  May,  9s  5  jd  to 
9s  6Jd,  f.o.b.  Cane  sales :  345  tons,  partly  sold,  at  previous  rates 
to  l*d  decline.  Trinidad,  14s  lOJd  ;  new  crop  Demerara,  14s  9d  to 
15s  bd  per  cwt. 

COFFEE. — Fair  supplies  we»e  offered,  and  met  a  better  demand, 
the  tone  being  steadier.  Colombian,  good  colory,  bold  81s  6d  to 
88s.  Futures  opened  easier,  but  improved.  March,  sold,  32s  6d  to 
33s ;  May,  33s  to  33s  6d  ;  September,  34s  1  jd  to  34s  7id  per  cwt. 

METALS. — Tin  was  higher  to-day,  and,  after  fluctuating  between 
£125  to  £127  IDs,  Straits  closed  at  iS126  15s  cash,  and  three  months 
prompt,   with  further  buyers  at  latter.     Copper  slow  but  steady. 


G.M.B.'s  closing  at  £75  IDs  cash,  and,  nominally,  £73  15s  forward. 
Estimated  sales  during  the  week,  3,500  tons.  Spelter  was  easier 
this  afternoon.  Ordinary  brands,  £20  5s  ;  special,  nominal.  Iron, 
38  4d  lower  on  the  week,  owing  to  realisations.  Scotch  pigs  closed 
at  70s  4.2d  cash,  79s  9I^A  per  ton,  month. 

INDIA-RUBBER. — Only  a  moderate  supply  was  offered  at  public 
slae,  and  a  good  part  of  undesirable  quality  was  bought  in,  bnt 
what  sold  realised  fkm  prices. 


Inferior  beet 2    6 

Middling  ditto 4    0 

Prinw  ditto  4  10 

Inferior  mutton 3    4 

Middling  ditto 5    0 


LONDON  MEAT  MARKET. 

Per  8  lbs  by  tbe  carcase, 
d 


>    i 


Prime  mutton  5    2 

Inferior  veal 3   g 

Middling  ditto 4  10 

First  ditto  5   g 

Pork  . 


LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt 

Beauty  of  Hebiton 3s  9d  to  4s    Up-to-Datea  3s  6d  to  4s  01 

Snowdrop; 3s  9d  to  4s  i  Heading  Giants   3s6dtoJ3  9J 


THE  CAPE  ELECTRIC  TRAMWAYS 
LIMITED. 

NOTICE  TO  SHAREHOLDERS. 

The  SECOND  ANNUAL  ORDINARY  GENERAL 
MEETING  of  Shareholders  will  be  held  in  Room 
No.  43,  at  Winchester  House,  Old  Broad  street, 
London,  E.G., on  THUR8DAY,November30th,  1899, 
at  12  noon,  for  the  following  business:  — 

(a)  To  receive  and  consider  the  Balance  Sheet  i 
and  Profit  and  Loss  Account,  and  the  Report  : 
of  the  Directors,  for  the  year  ending    30th 
June,  1899. 
(h)  To  elect  seven  Directors  in  the  place  of  Col- 
onel Sir   Charles  Euan-Smith,  K.C.B.,  C.S.I., 
Vice  -  Admiral    A.    H.     Markham,     Messrs. 
L.    Breitnieyer,  J.    Hays  Hammond,  Dr.    F. 
Rutherfoord   Harris,  A.  Parrish,  and    J.    B. 
Taylor,  who  retire  from  office  in  accordance 
with  the  proviaions  of  the  Company's  Articles 
of  Association,  but  who  are  eligible  and  offer 
themselves  for  re-election. 
(c)  To  elect  Auditors,  and  fix  their  remuneration. 
id)  To  transact  General  Business. 
The  Transfer  Books  will   !)e    Closed    from    the 
27th  November,  to  the  2nd  December,  1899,  both 
days  inclusive. 

8.  W.  JAMESON,  Secretary. 
OflBces— 55-56  Bishopsgate  street  Within, 
London,  E.G. 
14th  November,  1899. 

THE  CHICAGO  AND  GRAND  TRUNK 
RAILWAY  COMPANY. 

TO  THE  HOLDERS  OF   FIRST    AND   SECOND 
MORTGAGE  BONDS. 

Circulars  containing  the  proposals  for  a  Reorgani- 
zation of  the  Capital  of  this  Company  may  be 
obtained  on  application  to  Messrs  Glyn,  Mills, 
Currie,  and  Company,  Bankers,  London,  with  whom 
Bonds  should  be  deposited  on  behalf  of  the  Trustees, 
Sir  C.  Rivers  Wilson,  G.C.M.G.C.B.,  Joseph  Price, 
Esq.,  and  the  Right  Hon.  Lord  Welby,  G.C.B.. 
under  the  terms  set  forth  in  the  circmlar. 

The  interest  coupons  due  1st  January,  1900,  must 
be  detached  before  deposit,  and  will  be  paid  on 
that  date. 

CHAS.  M.  HAYS.  President. 

Office  of  the  President, 

Chicago  and  Grand  Trunk  Railway, 
Montreal,  October  17th,  1899. 


METROPOLITAN 

UCC  ASSURANCE  SOCIETY. 
■     1^.         Established  1835. 

CONCrCTED  ON 

The  Mutual  Principle  for  the  Benefit  of 
tite  Policy-Holders  alone. 


STRONG  RESERVES. 

LOW  EXPENSE  RATE. 


All  Surplus  applied  in  Reduction  of  Premium. 


NO     AGENTS     EMPLOYED. 


For  Prospectus,  t£c,,  apply  to 

THE    ACTUARY, 

Offices:  13  Moorgate  street 
LONDON,  E.C. 

ROBINSON  SOUTH  AFRICAN 
BANKING    COMPANY,    LIMITED. 

NOTICE  OF  MEETING. 

The  Directors  hereby  give  notice,  that  the  FOURTH 
ORDINARY  GENERAL  MEETINGof  the  Robinson 
South  African  Banking  Company,  Limited,  will  be 
held  at  tbe  Head  Offices  of  the  Company,  1  Bank 
buildings,  Lothhury,  hi  the  City  of  London,  on  the 
6th  day  of  December,  1899,  at  12  o'clock  noon,  to 
transact  the  following  business: — 

Consideration  of  the  report  of  the  Directors 
and  the  statement  of  accounts  made  np  to 
30th  September.  1899. 

Declaration  of  a  Dividend. 
Election  of  Directors  in  place  of  those  who 
retire  by  rotation. 

Election  of  Auditors  for  the  current  year. 
Notice  is  also  given  that  the  Transfer  Books  will 
be   Closed  from   the    29th    November    to  the   7th 
December,  1899,  both  days  inclusive. — By  order  of 
the  Board. 

CHARLES  F.  CARRINGTON,  Secretary. 
No.  1  Bank  buildings,  Lothhury,  London,  E.C. 
23rd  November,  1899. 


ALL  CYCLISTS 

SHOULD  INSPECT  THE 

Imperial  RoYer  Cycles. 

FITTED  with  FREE  WHEELS  and 
Back  Pedalling  Brakes. 


White  for  Lists,  Free. 
Any  Make  of  Tyre,  any  Size  Crank  or  Gear. 


"The  BEST  at  the  price."— Kiifo  Presi. 

TTie  "  METEOR-ROVER,  No.  2  "  at  £10  10  0 

Can  be  obtaftied  by  gradual  payments,  if  dii^ired. 


Full  particulars  from 

The  Rover  Cycle  Co.,  Limited 

(Late  J.  K.  STARLET d  CO.,  Ltd.), 
METEOR    CYCLE    WORKS,   COVENTRY. 

LONDON 
4  and  5  HOLBORN  VIADUCT,  E.C. 
157   NEW   BOND   STREET,   W. 
19  Sc  20  OLD  BAILET  E.C.  (Repairs  Dept.) 


APPOINfMENT   WANTED 

By  Gentleman  accustomed  to  control  large  office. 
Commercial  and  banking  experience,  good  address. 
Fullest  references,  ability,  inie^ity  — Addrew, 
No.  193,  CO  J.  W.  Vickers,  5,  Nicholas  lane,  E.C. 


FINEST  WINTER  QUARTERS:  IN  EUROPL 

Mild,  yet  Bracing — Maximum  of  Sunsliine. 

SPECIAL  WINTER  TERMS 

OCEAN   HOTEL   SAMDOWN,  ISLE-OF-WIOHT. 

"  The  luxury  of  arefined  home."— Daily  Tetajraith. 


THE  INVESTOR'S  MONTHLY  MANUAL 

Every  Investor  should  subscribe  to  the  INVESTOR'S  MONTHLY  MANUAL,  the  most  complete 
periodical  record  of  all  dealings  in  Stocks  and  Shares  on  the  various  Exchanges  througliout  the  United  King- 
dom. The  MANUAL  contains  particulars  as  to  three  thousand  securities,  recording  the  variations  in  prices 
during  the  month  and  during  the  year,  giving  the  dividends  recently  paid,  and  showing  the  yield  to  au 
investor  at  present  quotations.      It  also  contains  notes  upon  current  topics  of  interest  to  investors. 


SPECIAX^    N^OTICS. 

A  Double  Number  of  Tlie  Investor's  Monthly  Manual  will  be  Published  on  December  30th,  and  will  give 
in  addition  to  the  usual  information,  the  Highest  and  Lowest  Prices  of  all  Stocks  and  Shares  for  the  Years  1895, 
1896, 1897, 1898,  and  1899,  with  the  Latest  Quotations  for  December,  1899  (so  as  to  indicate  the  Exact  Movement  during 
the  Year),  a  Tabulated  Chronicle  of  the  events  of  the  Twelve  Months,  the  Names  of  the  Markets  where  each 
Security  is  chiefly  dealt  in,  besides  Memoranda  relating  to  the  Financial  Position  of  Foreign  and  Colonial  Governments, 
to  Railways,  &c.,  Ac.  In  addition,  the  Addresses  of  the  various  Companies,  with  the  names  of  their  Chairmen 
and  Secretaries,  or  Managers,  are  furnished. 

Price  Is  6d;     by  Post,  Is  9d. 
Ordinary  Numbers,  price  Is ;  by  Post,  Is  l^d.     Annual  Subscription,  Post  Free,  14s  9d. 

OFf  ICE— 340    BX'JR&N^D,    XLiONDON,    Vr.C. 
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GRESHAM    LIFE    OFFICE. 

Established  1848. 

ASSETS    £7,000,000. 

NOVEL  and  ATTRACTIVE  forms  of  ASSUR 
ANCE,  APPEALING  SPECIALLY  to  those  who 
desire  to  combine  INVESTMENT  with  FAMILY 
PROVISION. 

Prospectus  containing  full  Table  of  Rates  for  the 
above,  and  other  new  features,  on  application  to 
JAMES   H.   SCOTT, 

General  Manager  and  Secretary, 
St.  Miij)Red's  House,  Poultry,  London,  E.G. 
The  Gresham  Life  Assurance  Society,  Limited. 

SPECIAL  ADVANTAGES  TO  PRIVATE  INSURERS' 

THE      IMPERIAL    insurance 
COMPANY,  Limited.  FIRE.     Eatd.  1808. 
1  Old  Broad  street,  E.C..  22  Pall  Mall,  S.W.,  and 
47  Chancery  lane,  W.C. 
Sabscribed   Capital,  £1,200,000;  Paid-ap,  £300,000. 
Total  Funds,  over  £1,600,000. 
E.  COZENS  SMITH  General  Manager. 

SCOniSH    METROPOLITAN    LIFE 
ASSURANCE  CO.,  LTD. 

Heut  OfHcB  :  KDlNBrROH,  26  St.  Andrew  square. 

London  Office:  S  Kinir  street,  Cheapside,  K.O. 
MINIMUM   PR-  MIUMS.     ABSOLUTr  SECURITY. 
ComMiud  Lite  and  Accident  Paliciet 
■  PECIAU   ACCIDENT    POLICY   ASSURING 
AQAINST    DEATH,     DISEASE,     AND    DIS- 
ABLEMENT. 
All  kinda  of  Employers'  L/iability  AuurancesirantaeU. 
Applications  pok  Aobncixs  Intitkd, 


Prudential  Assurance 

Company  (Limited). 

HOLBOBN  BARS,  LONDON,  E.C. 

Founsss  1818 

INVESTED  FUNDS    £35,000,000. 

YORKSHIRE    FIRE    AND    LIFE 
INSURANCE    CO. 

Established  1824. 

Hkad  Office— St  Helen's  sqaare,  York. 

London  Office— No.  82  Old  Broad  street,  E.t . 

Capital £500,000 

Accumulated  Fund    1,303,644 

Annual  Income  258,826 

A.  CUNNINGHAME. 

Secretary  and  General  Manager. 

ATLAS    ASSURANCE    CO. 

FIRE.           Established  l«Otl.  LIFE. 

Capital £1,200,000 

Head  Office:  92  CHEAPSIDE,  LONDON,  E.C. 

West-End  Branch,  4  Pall  Mall  East,  S.W. 

City  Branch,  81  Gt.  I'ower  street,  E.C. 

Income  fob  1898. . .  .£fiU,-Ml. 

Total  Assets  (Deckmbkr  .SI,  IHOH),  £2,:)12.134. 

Active  and  inflacntial  A^-ents  wanted. 

8AML.  J.  PIPKIN,  Oeoeral  Manager  and  Seorelaiy 


the 


r^UNTT  FIRE   OFFICE. 

FoONDID  1907. 
Chief  OfHoe— 60  REGENT  STREET,  W. 
CUT  Branch— 14  CORNHILD,  B.C., 
LONDON. 
The  btuioesi  ol  Ihii  offloe  Is  reslrictad  M 
Onited  Kingdom, 
for  rates  and  particulars  apply  to 

G.  W.  8TEVEN8,   1        Joint 
B.  B.  RATLIFFE,  f  Becretuiea. 

tiKNERAL    REYERSIONARl 

AND  INVESTMENT  CO.,  LTD. 

36  PALL  MALL,   LONDON,  S.W. 

(Removed  from  a  Whitehall). 

Eatablifbed  188«. 

■■iJU  ini  DiBxiiTciRi  Capital  £689,6C0. 

BeTenionB  Parchafled  on  f avoarable  kerms.  Iioana 
en  ReverNlong  made  at  annual  intereit  or  for 
deferred  charges.    PoHciea  purchased. 


QILVERED       PLATE        GLASS 

jO  for  IjOOKING-GLAHKKH,  with  or  without 
Itanie«.  Silvered  by  new  process  with  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Unequalled  in  brilliancy.  Samples,  tariffs  and 
estimates  on  application. 
Tm  PATKN-r  SILVERING  COMPANY  (Limited.) 

niL'T  ^CmMNEY~-^GLASSE8, 

\J     r-or-vi,.i.i.-     'iVERMANTELS  HARD 

Moderate  prices.    Best 

It    Old  glasses  re-silvered. 

-■■  ■  '  •■-; i.,.i...lNG  COMPANY  (Limited) 

10, 12,  and  14,  Lower  Kennington  lane,  London. 


^bipptitg. 


^Kjipphtg. — Continued. 
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LUXURIOUS] 

TRAVEL.— CHINA  and 
AUSTRALIAN  SEASON,  calling  at  GENOA, 
NAPI  ES,  PORT  SAID,  and  COLOMBO.  ! 

The   China  and  Australian  new  twin-screw   Im-  i 
perial  mail  steamers  of  the  Norddeutscher  Lloyd,  of  I 
over  10,000  tons  register,  provide  the  highest  degree  j 
of      comfort.     Spacious      sheltered     decks,      large  i 
state  rooms  for  two  passengers,  also  single  cabins,  i 
improved  system  of  ventilation,  recherche  cuisine,  ! 
Excellent    second  class.     Frequent  sailings.    Also  i 
weekly  to  New  York  and  monthly  to  the  River  Plate. 
— Apply  to    Keller,  Wallis,  and  Co.,   32   Cockspur- 
Ktreet,    S.W.,  and  2  King    William-street,   E.C,  or 
the  Paris  Agency  of  the  N.D.L.,  2  Rue  Scribe.  i 

ADSTRALIA,  NEW  ZEALAND,  TASMANIA  : 
ORIENT  LIKE  ROYAL  MAIL        | 
STEAMERS 

Leave  LONDON  EVERY    ALTERNATE    FRI-  ' 
DAY,  for   the    above   Colonies,   calling   at   PLY-  i 
MOUTH,  GIBRALTAR,  MARSEILLES,  NAPLES, 
SUEZ,  aud  COLOMBO. 

vr.„.„„.  JP-   GREEN  &  CO.  i 

™*°*^®"  1  ANDERSON,  ANDERSON  a.  CO. 
Head  Offices:  Penchurch  Avenue,  London. 

For  passage  apply  to  the  latier  firm,  at  5  Fen 
church  avenue,  E.C.,  or  to  the  Branch  Offloe,  16  { 
Cockspur  street.  Charing  Cross,  W. 


iVICES. 


COMPANY'S   INDIA, 

CHINA,    &    AUSTRALIAN 


Pf>     r\      FREQUENT     SAIL- 
•     (jU    \J ,     INGS       to      GIBRALTAR, 

MARSEILLES,  MALTA,  EGYPT,  ADEN,  BOM- 
BAY, KURRACHEE,  CALCUTTA,  CEYLON, 
&TRAIT8,  CHINA,  JAPAN,  AUSTRALIA,  TAB 
MANIA  and  NEW  ZEALAND. 

CHEAP      EETURN 

TICKETS  4  ROUND  THE 
For  partionlars  apply  at  the 
London   Offices,   122   Leadenhall    street,  E.G.,  or 
6  Cookspur  street,  S.W. 


WORLDTOURS.-I 


VINOLIA 
4d.      SOAP. 

FOR  DELICATE,  SENSITIVE,  IRRITABLE  SKINS. 


Western  Australia, 

THE    COMING    COLONY. 


Orders  for  which  are  obtainable  on  application 
to  the  Agent-General. 

Spleudld  Soil,    Abundant  and  Certain  Rainfall. 
Grand  Climate.    Good  Harvests,  and 

BEST     MARKET     IN    THE     WORLD. 


EASY  FACILITIES  OF  TRANSIT. 


A  LARGE  AND  INCREASING  COLD  YIELD. 

From  gm,000  ozs.  for  the  year  189i,  to  1,050,000  ozi. 
for  the  year  1898, ensuring aeoneuming population. 


Coal,    Lead,   Iron,  and  Copper  Mines. 
MAGNIFICENT    TIMBER    RESOURCES. 


Pearl,  Shell,  and  other  Fisheries. 


Adds 

immeasurably 
to  Celerity 
and  Comfort 
in  writing. 
Of  all 
Pens 
most 
famous 


Made  in  3  sizes, 


Full  and  Detailed  Infopmatlon,  with 
publications  and  plans,  may  be  obtained  gratis 
from  the  Agent-General  for  western  Australia,  15, 
Victoria  Street,  Westminster,  London,  and  by  Letter 
from  the  Department  of  Lands  and  Surveys,  Perth, 
Western  Australia,  by  persons  in  any  part  o(  the 
World. 


THE  STOCKEXOHANGE. 

NOTICE. 

No  Member  of  the  Stock  Exchange  is  allowed 
to  advertise  for  business  purposes,  or  to  issue 
circulars  to  persons  other  than  his  own  principals. 

Persons  who  advertise  as  Brokers  or  Share 
Dealers  are  not  Members  o(  the  Stock  Exchange, 
or  under  the  control  of  the  Committee. 

A  List  of  Members  of  the  Stock  Exchange  who 
are  Stock  and  Share  Brokers  may  be  seen  at  the 
Bartholomew  lane  Entrance  to  the  Bank  of  England 
or  obtained  on  application  to 

EDWARD    SATTERTHWAITE, 

Secretary  to  the  Committee  of  the  Stock  Exchange, 

Committee  Room,  The  Stock  Exchange, 

London,  E.C. 


ComfUU  lllustrattd  Catalogue  Pest  Free  on  Applicatien. 

MABIE,  TODD  &  BARD, 

S3  Cheapslde,  B.C.;  9Sa  Regent  St.,  W.,  LONDON. 

3  Exchange  St..  MANCHESTER. 

PARIS  :  BRENTANO'S,  37  Avenue  de  I'Opera. 


AND   OF   ALL    STATIONERS. 


HEERIKG'S 

COPENHAGEN 

CHERRY  BRANDY. 

Sold  by  all  respectable  Wins  Merchants. 
THE    MOST  NUTRITIOUS. 

EPPS'S 

QRATEFUL-COWFORTINQ. 

COCOA 

BREAKFAST-SUPPER. 


WHITELAW'S    TELEGRAPH    CYPHERS. 

IMPORTANT     NEW     WORK. 

400,000  Words,  in  one  oontiiiuouR  Alphabetical  and  one  continuous  Terminntiouftl  Order 

Bpc(!imen  PiiK'"s  on  Application. 

WlUTU.AW's  TaUEOiura  Ctphkb  OrricE,  39  Lombard  street,  E.G.    Spotthwood*  A  Co.,  54  Oraceeburota 

street,  E.G.;    Pauieb  4  Hows,  Manchester;  Jahkh  MA<n.iuosc  i  Boss,  Oiusoow 
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IBaiths,  ^t. 


Nfcw      YORK     PRODUCE 
eXCHANGfc     BA^iK 


CAFITAI. $1,000,000. 

8irBFI.VB $200,000. 

Accounts  of  Banks,  Bankers,  and  Firms  received 
upon  favourable  terms.  Collections  made  and  re- 
mitted for  promptly. 

Careful  attention  given  to  the  Purchase  and  Sale 
of  American  securities.    Cable  transfers  made. 
LoKBoN  BANKERa — The  London  City  and  Midland 
Bank    (Limited). 

THE  ANCLO-CALIFORNIAN  BANK,  LD. 

Capital  AnthorUed,  £1,200,000.  Subscribed,  £600,000- 

Paid-up,  £300,000.  Reserve  Fund,  £130,000. 

Head  Office,  18  Austin  Friars,  Tjondon,  E.G. 

Branch  at  San  Francisco. 

Agents  at  New  York,  J.  and  W.  Seligman  and  Co. 

The  Bank  transacts  general  Banking  Business, 

sells  drafts  on  California,  Oregon.  Nevada,  Ac. ;  also 

on  the  Hawaiian  Islands,  sends  Bills  for  collection, 

makes  Telegraphic  transfers,  and  grants  1  etters  of 

Credit.  ,1.  SIMON,  Managing  L  rector. 

STANDARD    BANK     OP     SOUTH 
AFRICA    (LIMITED). 

(Bankers  to  the  Government  of  the  Cape  of  Good 
Hope.)  Head  Office. 

10  Clements  lane,  Ldmbard  street,  London,  E.G. 
Subscribed  Capital  (Juno  30, 1899)  £4,959,100 

Paid-up  Capital £1,239,700 

Reserve  Fund £1,144,820 

This  Bank  grants  Drafts  on  the  principal  towns 
In  Cape  Colony,  Natal,  South  African  Republic, 
Orange  Free  State,  Rhodesia,  and  East  Africa,  and 
transacts  every  description  of  Banking  Business 
connected  with  the  South  African  Colonies  and 
States.  Telegraphic  remittances  made.  Deposits 
received  for  fired  periods.  Terms  on  Application. 
JOHN  CHUMIiEY,  London  Manager. 

LONDON,   PARIS,  &   AMERICAN 
BANK  (LIMITED), 

Capitai,,  £1,000,000.      Scbscribkd,  £500,000. 
P*U)-op,  £400,000.        Resebve  Fund,  £170,000. 
Head  Office— 40  Threadneedle  street,  Ijondon. 
Branch  Office  -  San  Francisco. 
Agencies— Paris  and!  New  York. 
DIRECTORS. 
J.  Howard  Gwyther,  Esq.  i     Alexandre  Weill,  Esq. 
David  Oahn,  Esq.  |      Mai  Rosenhain.  Esq. 

The  Bank  transacts  a  general  Banking  and  Ex- 
change business,  and  issues  Travellers'  Credits 
available  in  the  principal  Cities  of  the  World. 

P.  W.  ROBERTSON,  Manager. 

AFRICAN    BANKING    CORPORATION 
(LIMITED). 

Interest  allowed  on  fixed  deposits. 
Banking  Business  transacted  in  and  with  South 
Africa. 

Q.  W.  THOMSON, 

Chief  Manager. 
No».  43  to  46  Threadneedle  street,  London,  E.G. 
Business  hours  10  to  4,  Saturdays  10  to  I. 


The  Merchant  Banking  Co.,  Ltd. 

1X2   CANNON    ST.,   LONDON. 


SUBSCRIBED  CAPITAL  - 
PAID-UP     .... 


£6T5,000 
£300,000 


Credits  issued,  Consignments  of  Produce  for  Bale 
received.  Advances  made  on  Mortgage  of  Shipping 
Projicrty— on  Outward  and  Inward  Shipments'  on 
approved  Local  and  Foreign  Securities.  Every 
facility  given  for  transmission  of  orders  to  foreign 
correspondents. 

H.  MACKENZIE,  Manager. 


HONG  KQNG  &  SHANGHAI  BANKING 
CORPORATION. 

CaplUl,  all  paid  up OIO.OOO.OOO 

Reserve  Fund  »ll,000,00O 

(Of  which  $10,000,000   at    Kxchanok 

or  2a  PER  t  =  £1,000,000  Stkhlino, 

ivrBSTED    iif    Consols    and    other 

StRRLIMO    SkCITRIIIES    AUE    HELn    IK 
LORSOK.I 

ReMrra  liiability  of  Prcrrietori  . .    tlO,000/X)0 

Court  or  Directors  and  Head  Omcs  ™  Bono 

KoRf. 

London  Covhittei. 

Wm.  Anaetasius  Jones,  Esq.  (Director  of  the  London 

and  County  Hanking  (Company,  Limited.) 
F.  D.  Barnes,  Esq.  (Managing  Director,  P.  &  O.  Co.) 
O.  B.  Noble,  Esq.  (37  InTomess  terrace,  Bays- 
water,  W.)  ' 
Deposits  received  for  twelve  months  fixed  at  34 
per  cent,  per  annum.  Interest  payable  June  30tb 
and  December  3l8t. 

EWEN  CAMERON,  I  ManagerB  In 
JOHN  WALTER,      ;      London. 
,„    .  H.T.S.  GREEN,  Actg.Sub-Manoger 

W.  NICH0LL8,  Accountant,         >' 
N  .  ar  a  street,  E.G.,  Londoa,'^  :"  -  J 


THE   NATIONAL    BAM    OF    SCOTLAND, 

Limited. 

Incorporated  by  Royal  Charter  and  Act  of  Parliament, 
ESTABLISHED     1825. 


Capital  Subscribed,  £3,000,000.        Paid-up,  £1,000,000.        Uncalled,  £4,000,000. 


HEAD  OFFICE— Edinburgh. 

THOMAS  HECTOR  SMITH,  General  Manager.  GEORGE  B.  HART,  Secretary. 


I.OirDOn'    OrnCB— 87  mchola*  lana,  Irf>mbard  street,  B.C. 

JAMES  ROBERTSON,  Manager.  ■     THOMAS  NESS,  Assistant  Manager. 


BNftLISH  SCOTTISH.  AND 

AUSTRALIAN   BANK,  LTD 

Head  Office :  88  Lombard  Street,  E.C. 

Subscribed  Capital    £1,078,875    0 

Paid-up  Capital  539,437  10 

Further  Liability  of  Proprietors  . .  539,437  10 
Iiettera  of  Credit  and  Drafta— on  the 
Branches  and  Agencies  of  the  Bank  in  the  Australian 
Colonies  can  be  obtained  at  the  Head  Office,  or 
through  the  Agents  of  the  Bank,  in  the  chief  Pro- 
vincial towns  throughout  the  United  Kingdom. 

Remittance*      made       by      Telegrapblo 
Tiangfer. 

Bills    Negotiated  or  forwarded   for  Collec- 
tion. 

Banking  and  Exchange  Business  of  every 
description  transacted  with  the  Australian  Colonies. 


BANK  OF  NEW  SOUTH  WALES. 
Established  in  1817. 
London  Office — 64  Old  Broad  street. 

Paid-up  capital jei,9S0,000 

Reserre  fund 1,200,000 

Reserve  Liability  of  ProprietorB   1,950,000 

£5,100,000 
Letters  of  Credit  and  Bills  on  demand,  or  at  thirty 
days'  sight,  are  granted  upon  the  Head  Office  and 
Branches  throughout  the  Australian  and  New 
Zealand  Colonies.  Bills  purchased  or  forwarded 
for  collection.    Telegraphic  remittances  made. 

DEPOSITS  received  for  fixed  periods,  on  terms 
which  may  be  known  on  application. 

DAVID  GJ:0RGE,  Manager. 


BRITISH    BANK    OP    SOUTH 
AMERICA  (LIMITED). 

Subscribed  Capital  ;C1,000,000 

Paid-up 500,000 

Reserve  Fund 320,000 

Branches — Rio  de  Janeiro,  Santos,  Sao  Paulo, 
Pari,  Bahia,  Buenos  Aires,  Rosario  de  Santa  PA, 
and  Montevideo. 

Bills  negotiated,  advanced  upon,  or  sent  for 
collection. 

Letters  of  Credit  Drafts,  and  Cable  Transfers 
issued. 
London,  2a  Moorgate  street,  E.C. 


THE  ANGLO-ARGENTINE  BANK,  LTD. 

AUTHOKISKD  CAPI'iWL   ..     £950,000. 

(With  power  to  increase.) 

Subscribed,  £450,000;    Paid-up,  £350,000;  Reserve 

Fund,  £15,000. 

HEAD  OFFICE  :  14  Austin  Friars,  London,  E.G. 

BANKERS  :  Bank  of  England  ;  London  City  and 

Midland  Bank,  Limited. 

DIRECTORS. 

Chas.  E.  Gunther,  Esq.,  Chainnaii. 

l^dward  Bunge,  Esq. 

Henry  A.  Oreig,  Esq.    Auguste  do  Lautsheere,  Esq. 

Archibald  Cameron  Norman,  Ksn. 

Henry  J.  Norman,  Esq.        ,T.  Munay  Tulloch,  Esq. 

Frederick  Walters,  Esq., 

Branches  at  Buenos  Ayros  and  Monte  Video. 

De|>osit8  received  at  tlie  London  Offloe  for  fixed 

periods,  at  following  rates : — For  one  year,  4   per 

cent,    per   annum;    six    montns,  3  per  cent,  per 

annum.    Letters  of  Credit,  Bills  of  Kxobango,  and 

Cable    Transfers    issued.      Bills    payable    in    the 

Argentine  and  Uruguayan  Republics    negotiated, 

advanced  upon  or  sent  for  oolleotion. 

HUGH  MILLER,  Manager. 

THE  LONDON  BANK  OF  AUSTRALIA, 
LIMITED 

2  Old  Broad  street,  E.G. 

Subscribed  Capital £1,645,020 

Paid-up 914,915 

Uncalled,  including  Reserve  Liability      730,105 
Rkmittanckb  made  by  Cablk  to  Australia. 
DiiAfTH,  Lkttebs  of  Chkdit,  and  Cihcdlab  Notes 
issued  upon  Branches  and  Agents. 

BiM.s  or  Exciiahok  on  Australia  NEaoTiiTKD  or 
sent  for  Collection. 
Interest  allowed  on  Deposits  for  periods  and  at 
j  rates  which  may  be  asceruincd  on  application. 
'  W.  N.  T0MKIN8,  Secretary. 


ROBINSON    SOUTH   AFRICAN    BANKING 
COMPANY    LIMITED. 

(Incorporated  under  the  "  Companies*  Aots  '*  and 

Registered  19th  August,  1895.) 

HEAD    OFFICE— 1     Bank     buildings,    Lothbury, 

London,  E.C. 

CAPITAL  subscribed  and  fully  paid,  £3,000,000. 

This  Bank  transacts  a  General  Banking  Business 
in  connection  with  South  Africa,  deals  in  Document- 
ary and  other  Drafts,  and  issues  Letters  of  Credit, 
Drafts,  and  Telegraphic  Transfers  on  its  Branch 
at  Johannesburg,  as  well  as  on  its  Agencies  in  the 
South  African  Republic,  in  the  Orange  Free  State, 
in  Cape  Colony,  and  in  Natal. 

Depo.sit8  received  for  fixed  periods  on  terms 
which  may  be  ascertained  upon  application. 

JAMES  TYHURST,  Managing  Director. 

THE  COMMERCIAL  BANKING  COMPANY 
OF  SYDNEY  (LIMITED), 

Established  1834 — Incorporated  1893. 

Capital  Subscribed £2,000,000 

Paid-up £1,000,000 

Reserve  Fund £1,010,000 

Drafts  payable  on  demand  and  Letters  of  Credit 
on  Australia  are  issued  by  the  London  Branch, 
Bills  on  Australia  negotiated  or  collected.  Remit* 
tanccs  cabled. 

Deposits  received  for  Qxed  periods  at  rates  to  be 
ascertained  on  application. 
London  Offices — 18  Birchin  lane. 
Lombard  street,  E.C. 

NATHANIEL  CORK,  Manager. 


ESTABLISHED  1851. 

BIRKBECK     HANK 

Southampton  buildings.  Chancery  lane,  London. 

TWO-AND-A-HALF  per  CENT.  INTEREST 
allowed  on  DEPOSITS,  repayable  on  demand. 

TWO  per  CENT,  on  CURRENT  ACCOUNTS,  on 
the  minimum  monthly  balances,  when  not  drawn 
below  £100. 

STOCKS  and  SHARES  purchased  and  sold. 

The  BIRKBECK  AliMANAOK,  with  particulars, 
post  free.       FRANCIS  BA VF.NSCROFT,  Manager. 

BANK  OF  MONTREAL. 

Established  in  1817. 
Capital  Paid-up,f 2.465,753.  Reserve Fund,£l,232,876. 

Undivided  Profits,  £226,601. 
Head  OHloe  and  Board  of  Directors:  MONTREAL. 
General  Manager:  E.S.CLOUSTON,  Esq.,  Montreal 
London  Office :  32  Abchnrcli  lane,  E.C. 
r„.,.i/,„        Right    Hon.   LORD   STRATHCONA 
r,„„"i,,   ,.        AND  MOUNT  ROYAL,  G.C.M.O. 
committee.    tjjomAS  SKINNER,  Esq. 

Undertake  monetary  business  with  all  parts  of 
Canada,  Nt-wfoundland,  and  the  United  States,  and 
issue  Sterling  and  Currency  Drafts  and  Cable 
Transfers. 

Financial  Agents  of  the  Government  of  the 
Dominion  of  Canada. 
ALEXANDER  LANO,  Manager, 

BANK  OF  CALCUTTA,  LTD. 

Head  Okmce-  Calcl'tta. 

Sul>ecribed  Capital Rg.  15,00,000 

Paid-up  Capital 10.00.000 

Reserve  Fund Rs.  8,00,000 

Uncalled  Capital    . .    „    5,00,000  „ 

.      13,00,000 

DIRECTORS. 
David  Ynic,  Esq.  (Messrs  Andrew  Yule  and  Co.) 

Chairman. 
R.  E.  S.  Thomas,  Esq.  (Messrs  J.  Thomas  and  Co<) 
Norman  McLeod,  Esq.  (Messrs  McLood  and  Co.) 
D.  King,  Esq.,  ManaKcr  (formerlv  Manntjor  of  the 
Delhi  and  London  Bank.  I^td.,  Calcutta). 
This    Hank    offers    special    facilities    to    home 
capitalists  desirous  of  investing  funds  in  India,  and 
is  proiiarcd  to  advise  constituents  in  the  purchase 
and  sale  of  nil  Indian  Securities,  parlicularly  the 
Shares  and  Debenture  Stocks  of  Jute,  Cotton.  Tea, 
and  other  undertakinKS.     Securities  reccivid    for 
Safe  Custody  on  usual  terms,  and  the  interests  of 
absentee  shareholders  represented  under  Powerof 
Attorney. 

Deposits  received  on  current  account  or  for  flxoa 
periods  on  terms  which  can  be  ascertained  on 
application  to  the  Bank's  London  Agents, 

Messrs  GEORGE  YULE  and    Co., 
19   GREAT   WINCHESTER  ST.,   LONDON,  B.C 


WEEKLY    COMMERCIAL  TIMES. 

ISanftera'  (Bajcttc  anb  "Kailwai?  flDonitor: 

A    POLITICAL,    LITEEAEY,    AND    GENEEAL    NEWSPAPEE. 


Vol.  LVII. 


SATURDAY,  DECEMBER  2,  1899. 


No.  2,936. 


THE 


FOUNDED 
I830. 


NATIONAL 

MUTUAL 


QEOFFREYMARKS, 


LIFE     ASSURANCE     SOCIETY 


Accumulated  Funds, 
2^  Millions. 


Annual  Income, 
£300,000. 


The  Profits  divided  31st  December  last  gave 
a  Return  in  cash  of  35^  %  of  the  premiums 
received  during  the  Valuation  Period. 

A1.I.   PROFITS    DIVIDED   AMOICa    BIEBIBZiBB. 


Write  for  PROSPECTUS  to  the 
Head    Office— 39     KING     STREET, 


CHEAPSIDE,     E.C. 


ROYAL  EXCHANGE 

Incorpokatf.d  A.D.  1720. 

Chief  Office  :    Royal  Exchange,  LONDON,   B.C. 

FDDds  in  Hand,  £4,400,000.  Claims  Paid,  £39,000,000. 
FIRE. 

INSURANCES  ARE  GRANTED  AGAINST  LOSS  OR  DAMAGE 
BY  FIRE  on  Property  of  almost  every  descrijition,  at  moderate  rates. 

PRIVATE  INSURANCES.— Policies  issued  for  two  years  and  upwards 
are  allowed  a  liberal  discount. 

LOSSES  OCCASIONED  BY  LIGHTNING  will  be  paid  whether  the 
property  be  set  on  fire  or  not. 

LIFE. 

EVERY  DESCRIPTION  of  LIFE  ASSURANCE  is  TRANSACTED. 

ABSOLUTE     SECURITY.  LARGE     BONUSES. 

MODERATE     PREMIUMS. 

ACCIDENTS  AND  EMPLOYER'S  LIABILITY. 

INSURANCES  against  EMPLOYER'S  LIABILITY  and  PERSONAL 
ACCIDENTS  are  now  GRANTED.  BONUSES  on  ACCIDENT 
POLICIES  allowed  to  LIFE  POLICY-HOLDERS  and  TOTAL 
ABSTAINERS.  

Apply  for  full  Prospectuses  to  B.  R.  HANDCOCK,  Secretary. 

ALLIANCE  ASSURANCE  COMPANY 

Head  Office  :  Bartholomew  Lane,  London,  E.C. 

ESTABLISHED    1824.  CAPITAL    FIVE     MILLIONS    STERLING 

Directors. 

The   Right   Hon.  Loan  RoTHnoaiU),  ChaiTiium, 

Bit  OsoBOB  OcBTis  Lamphoii,  Bart. 

Fravoii  Alfuxd  Lccas,  Esq, 

Ed.  H.  Lcihimotox,  Esq. 

Hon.  Hrnry  Bxukklky  Pobtmah. 

Huoii  Colin  Bhith,  Esq. 

Right  Hon.  Lord  BTALimmox, 

LieUtt-CoI.    F.    ANDKBSriM  Htebbino, 

Bit  C.  RiTEBs  WiuoN,  O.C.M.Q.,  O.B. 


Cbakix.  Edwabd  Babkbtt,  Biq. 
Ri«li:  Hon.  Lobd  Battebsba. 
Hon.  Kemlm  P,  BoTrraBix, 
Tii  vA',  Hebbt  Bubbouohxb,  Esq 
l-K«v  iH  William  Bcitok,  Esq. 
Majurdcn.  BiB  Artbcb  Ellis, 
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SIX   PER   CENT. 

Although  there  was  at  first  some  disposition  to  cavil  at 
the  decision  of  the  Bank  directors  to  advance  the  official 
rate  to  6  per  cent.,  the  propriety  of  that  step  is  now 
generally  recognised.  Its  main  recommendation  is  that 
it  normalises  an  abnormal  situation.  The  fact  that  at 
the  beginning  of  the  week  there  was  some  doubt  as 
to  whether  the  Bank  was  going  to  give  the  market 
any  discount  facilities  at  all;  its  subsequent  refusal 
to  take  bills  from  other  than  its  own  customers, 
except  at  1  per  cent,  above  its  published  rate,  and 
the  raising  by  the  joint-stock  banks  of  their  discount 
rates  considerably  above  the  official  minimum,  were  all 
circumstances  so  out  of  the  common  as  to  create  a 
general  feeling  of  anxiety  and  apprehension.  The  advance 
in  the  Bank  rate  has,  however,  now  regularised  the 
position,  with  the  result  that,  both  in  the  money  and  the 
stock  markets,  there  is  rather  more  calmness  and 
confidence,  and  that  is  the  best  justification  of  the 
measure  that  could  be  afforded.  It  proves,  too,  that  the 
directors  were  wise,  whijn  they  had  decided  to  make  an 
alteration,  to  move  the  rate  up  by  a  full  1  per  cent.,  as 
any  half  step  would  have  been  regarded  only  as  the  pre- 
lude to  a  further  advance,  and  so  have  tended  to  prolong 
the  unsettlemcnt. 

Whether  or  not  the  6  per  cent,  rate  will  serve  its 
purpose  of  protecting  the  Bank's  stock  of  gold  from 
foreign  withdrawals,  and  possibly  of  attracting  gold 
hither  from  abroad,  remains  to  be  seen.  It  is  under- 
stood that  some  £400,000  to  £500,000  more  of  gold  has 
already  been  engaged  for  shipment  to  Argentina,  and 
there  is  some  talk  of  a  considerably  larger  amount  being 
taken.  Onihe  other  hand,  however,  the  Bank  is  known 
to  have  been  strengthening  itself  by  the  sale  of  Consols, 
and  some  ihore  gold  should  come  back  from  Scotland. 
Possibly,  therefore,  next  week's  Bank  return  may  show 
some  accession  of  strength.  But  the  outlook  is  too  un- 
certain to  admit  of  any  trustworthy  foreoast  being  made. 
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All  that  can  be  said  with  any  confidence  is,  that  there  is 
not  likely  to  be  any  reduction  of  the  6  per  cent,  rate  this 
side  of  the  new  year. 

Following  the  movement  in  the  official  rate,  the  banks 
advanced  their  quotations  for  best  three  months'  paper 
to  5f  per  cent.,  but  yesterday  they  were  working  at  5f 
per  cent.  They  are  now  allowing  4  per  cent,  on  deposits, 
and  the  discount  houses  have  fixed  their  allowances  at 
4  and  4}  per  cent,  for  money  at  call  and  notice 
respectively. 

Subjoined  is  our  usual  table  of  current  rates : — 
BANE  RATE  and  MARKET  RATE. 
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SOME  POINTS  IN  THE  SOUTH  AFRICAN  POSITION- 

These  are  three  important  points  in  this  South  African 
war  which  all  men  perceive,  yet  which  it  is  clear,  from 
the  language  they  use,  that  they  do  not  adequately  recog- 
nise. One  of  these,  and  the  more  immediately  impor- 
tant is  the  military  strength  of  the  combined  Republics. 
They  are  still  spoken  of  as  if  they  were  petty  States,  but, 
in  truth,  they  form,  when  acting  together,  a  considerable 
State,  wielding  military  resources  which,  for  the  time, 
are  quite  equal  to  any  that  this  country  can  bring  against 
them.  They  dispose  of  an  army  probably  as  great,  when 
all  the  "  commandoes  "  are  reckoned,  as  that  with  which 
Frederick  the  Great  commenced  his  war  against  Maria 
Theresa,  and  that  army  is  better  supplied  with  munitions 
than  the  Prussian  was,  and  is,  at  least,  as  well  served  as 
regards  commissariat.  Its  generals  and  officers  are  quite 
as  competent  for  the  work  they  have  to  do,  having,  in 
fact,  as  yet  shown  themselves  rather  more  comnetent 
than  the  generals  opposed  to  them,  while  its  divisions, 
which  operate  as  bodies  of  mounted  infantry,  are  mobile 
to  a  degree  that  excites  the  surprise  and  admiration  of  the 
experienced  soldiers  who  observe  them.  It  is  not 
yet  understood,  indeed,  in  what  way  the  Boers 
move  and  handle  such  heavy  artillery  as  they 
possess,  which  appears  to  be  dragged  over  a  road- 
less country  to  positions  on  the  top  of  high  ridges 
almost  as  easily  as  if  the  guns  were  light.  That  the 
expenditure  of  animals  in  traction  must  be  very  great  on 
the  defensive  side,  that  the  guns  captured  cannot  be 
replaced,  and  that  the  defenders  themselves  constitute 
the  population  of  the  country  as  well  as  its  army,  are 
facts  which  in  time  must  tell  heavily  against  the  Boers, 
and  will  in  the  end  produce  their  submission,  but  at  first 
the  effects  of  those  great  sources  of  weakness  are  not  per- 
ceptible. A  man  of  fifty  who  goes  into  the  field  probably 
stops  more  civil  work  than  a  lad  of  twenty,  but  if  his 
strength  is  unbroken  he  is  as  good  a  soldier.  The  forces 
engaged  are,  in  fact,  equal,  with  these  advantages  on  the 
side  of  the  Boers,  that  their  men  are  individually  stronger, 
that  they  know  the  country  far  better  than  the  British, 
and  that  though  they  will  not  arm  the  natives,  they 
make  use  of  their  services  with  a  readiness  to  compel 
obedience  by  force  which  the  British  are  unable,  from 
their  different  relation  to  the  population,  fully  to  imitate. 
Add  that  the  Boers  are  Dutchmen,  with  the  stubborn 
courage  of  their  race,  increased  by  the  fact  that  they  are 
fighting,  as    they    think,   for   a    God-given  supremacy 


thi-oughout  South  Africa,  and  there  is  no  cause  for 
wonder  if  the  resistance  is  protracted,  or  if  it  is  dis- 
covered as  the  two  armies  wear  each  other  down  that 
yet  more  men  must  be  despatched  from  this  country. 
The  drain  on  the  British  army  may  be  severe,  but  thera 
is  no  way  whatever,  or  at  least  no  honourable  way,  of , 
avoiding  it.  ^ 

The  second  point  is,  that  this  war  is  going  on  in  the  \ 
presence  of,  so  to  speak,  or  within  the  close  cognizance 
of,  at  least  three  millions  of  negroes  and  half-castes,  or, 
say,  of  500,000  adult  males,  all  brave,  all  physically  fit 
for  war,  and,  as  regards  one-third  of  them,  armed  in  a: 
way  which  experience  has  shown  to  be  very  formidable. 
It  is  probable  that  these  negroes  regard  all  white  men 
with  detestation,  and  possible  that  if  the  conflicting 
armies  wear  each  other  down  beyond  a  certain  point, 
the  blacks  will  make  a  final  effort  to  avenge  their  wrongs 
and  secure  their  independence.  It  is  true  that  this 
effort  would  at  once  drive  the  white  races  to  act  together, 
that  the  white  population  would  rise  en  masse,  thus  at 
once  affording  the  material  of  an  army,  and  that  the 
blacks,  having  no  combined  organisation  and  no  artillery, 
must  in  the  end  be  defeated,  probably  with  a  slaughter 
which  would  ensure  their  submission  for  a  generation, 
but  the  destruction  of  life  and  of  the  means  of  living 
pleasantly  would  be  tremendous.  A  real  native 
rising,  if  general,  or  even  widespread,  occurring 
just  as  the  war  ended,  would  almost  reduce  South 
Africa  to  its  old  condition  of  desert  and  prairie.  That 
would  matter  little  in  the  end,  for  disturbance  does  not 
check  emigration,  while  an  immense  advertisement  such 
as  is  furnished  by  this  war  will  greatly  increase  it, 
every  death  practically  opening  an  opportunity,  but  for  1 
a  time  the  loss  of  capital  and  of  life,  together  with  the 
suspension  of  confidence  between  native  and  European, 
must  produce  a  kind  of  universal  bankruptcy,  recovery 
from  which  must  take  some  years.  The  catastrophe 
may  not  occur,  the  traditional  fear  of  the  white  man 
lying  heavily  on  all  the  dark  tribes,  but  the  danger  of  it 
must  be  present,  and  must  be  felt  to  be  alarming  for  at 
least  one  generation.  That  danger  has  been  felt  even  in 
the  Southern  States  of  America,  where  the  neighbour- 
hood of  the  North  and  the  strength  of  the  Central 
Government  make  the  victory  of  the  white  man  ulti 
mately  secure ;  but  South  of  the  Zambesi  the  white  man 
has  no  ally  to  summon,  except  one  from  across  the  sea, 
who  can  move  but  slowly.  No  native  race  in  South; 
Africa  has  been  so  conciliated  that  it  can  absolutely  be; 
relied  on,  and  no  native  race  has  been  so  completely 
civilised  that  its  compatriots  would  regard  it  as  being  as 
inimical  as  the  whites,  who  would,  therefore,  have  to 
rely  exclusively  upon  themselves. 

It  follows  almost  inevitably  that  the  fear  of  permanent 
race  hatred  between  the  two  kinds  of  settlers,  of  which 
so  much  has  been  made,  is  more  or  less  unfounded.  The 
Dutch  and  English   belong  to  the  same  branch  of  thej 
great   human    family,  and  intermai-ry  almost  without 
knowledge  that  they  have  made  an  inter  marriage.  They 
accept  the  same  creed,  their  civilisation  is  on  the  same 
lines,  though  the  Boer,  who  has  been  settling  in  a  wild 
region  all  the  time,  is  a  century  behind  his  rival,  and 
the  difficulty  of  language  is  no  more  unmanageable  than 
it  is  in  Switzerland  or  Wales.      There  is  nothing  in  a 
war   permanently  to  divide  men   unless  they  learn  to 
despise  each   other,   or  unless  the  terms   of   peace  are 
outrageously  unfair,    as  we  see  from  the  evidence   of 
the  American  Civil   War,  while  there  is  much  in   th 
presence  of  any  common  danger  to  bind  men  heartil 
together.  The  white  colony  of  Shanghai  is  perhaps  as  con. 
posite  as  any  on  earth,  but  as  against  aggression  by  th- 
Chinese  it  is  a  united  fraternity,  and  so,  if  they  are  only 
made  equal,  will  be  the  Anglo-Dutch  colonists  of  South 
Africa.  They  cannot  help  being  an  aristocracy,  and  there 
never  yet  was  an  aristocracy  which  did  not  feel  in  common 
certain   instincts  of  caste.     If   all  are  justly  governed, 
they    will    have    nothing  to    quarrel   about,   unless  i 
be  the  position  of  the  natives,  and  upon  this  we  fane . 
the  white  races  are  only  too  closely  agreed.    Long  before 
the  war  has  ended  they  will  have  ceased  to  taunt  each 
other  with  want  of  courage,  and   rebellion  is  not  in  th( 
eyes  of   either  an  unpardonable  sin.     We  apprehend. 
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therefore,  that  the  difficulty  of  amicable  settlement  after 
the  war  is  over  will  be  less  than  is  now  expected,  and 
that  if  all  white  colonists  alike  have  the  vote,  and  none 
of  them  have  any  artillery,  they  will  manage  to  wriggle 
along,  as  the  English  and  French  do  in  the  Canadas, 
without  cuttins  each  other's  throats.  It  will  be  far  more 
difficult  to  arrange  terms  of  federation,  which  can  hardly 
be  avoided  if  the  Queen's  Government  is  to  be  supreme, 
and  is  to  settle  methods  of  taxation,  to  maintain  the 
useful  links  with  the  mother  country,  and,  above  all,  to 
decide  how  the  native  majority,  which  has  warlike 
traditions,  is  to  be  kept  subordinate  without  being 
oppressed. 


M.  DELCASSE'S  SPEECH. 


The  speech  delivered  by  M.  Delcasse  before  the 
Chamber  of  Deputies  as  a  defence  of  French  foreign 
policy  under  the  Ministry  of  M.  Waldeck-Rousseau 
strikes  us  as  one  of  the  most  level-headed  and  sensible 
utterances  delivered  by  any  French  statesman  for  several 
years.  M.  Hanotaux  always  struck  us  as  slightly 
Machiavellian  ;  he  had  studied  Richelieu  so  much  that 
he  had  come  to  adopt  the  spirit  of  his  policy.  M. 
Berthelot  meant  well,  but  was,  rightly  or  wrongly, 
regarded  by  the  people  of  France  as  too  weak,  and 
perhaps  as  too  amateurish.  But  M.  Delcasse  knows  his 
ground;  he  is  an  accomplished  man,  and  he  is  honourably 
free  from  the  spirit  of  Chauvinism.  The  essential  point 
made  by  M..  Delcasse  is  that  France  needs  a 
policy  of  consolidation  and  peace  rather  than  of 
perpetual  expansion  and  embroilment.  Through  means 
of  conquest  and  diplomacy  France  has  secured  enormous 
tracts  of  land  in  Africa,  and  the  ultra-colonial  party  in 
France,  in  spite  of  the  fact  that  African  possessions  do 
not  "  pay,"  and  never  have  paid  the  French  people,  want 
to  go  on  still  further  in  a  career  of  aggression  which 
has  already  involved  France  in  immense  difficulties, 
and  which,  if  pursued,  may  land  her  in  war.  To  this 
party  M.  Delcasse  points  out  that  France  has 
already,  to  make  use  of  a  vulgar  expression, 
"bitten  off  more  than  she  can  chew."  What  France 
chooses  to  do  in  regions  still  unoccupied  is,  to  be 
sure,  none  of  our  business,  nor  is  it  the  business  of  any 
other  foreign  critics.  But,  as  a  matter  of  fact,  France 
has  absorbed  immense  territories  which  she  is  not  likely, 
judging  from  precedents,  to  make  use  of ;  and  a  wise 
man  would  say  that  she  has  probably  gone  far  enough. 
(Let  her  now  look  to  the  economic  and  social  condition 
of  the  lands  she  has  acquired  rather  than  seek  for  new 
conquests.  Such  is  the  opinion  of  the  impartial  critic, 
and  such  is  the  opinion  of  M.  Delcasse,  reflecting,  we 
may  suppose,  the  views  of  the  Waldeck-Rousseau 
Ministry.  And  it  is  worth  noting  that  this  statement 
met  with  the  approval  of  a  majority  of  the  Chamber. 

This  decision  is  founded  in  good  sense  for  several 
reasons.  In  the  first  place,  France,  unlike  England, 
Germany,  and  Italy,  has  no  surplus  population  to 
provide  for  in  distant  lands.  We  will  not  go  into  the 
■question  of  whether  this  fact  is  good  for  France  or  not, 
upon  which  much  has  been  said  on  both  sides.  The  fact 
is  80,  and  that  is  enough.  In  the  next  place,  so  long  as 
France  maintains  a  high  Protectionist  policy,  and  forces 
this  on  her  colonies  and  dependencies,  it  seems  difficult 
for  her  to  expand  her  colonial  trade  as  she  might  do 
under  a  Free-trade  or  a  low  tarifif  policy.  In  the  third 
place.  Frenchmen  as  a  whole  prefer  a  stay-at-home  life 
to  the  kind  of  existence  involved  in  pioneering  in  new 
lands.  Whatever  be  the  reason  for  this — and  it  was  not 
always  so — the  fact  prevents  Frenchmen  from  carrying 
on  a  very  successful  colonial  policy.  In  the  fourth  place, 
such  Frenchmen  as  do  leave  their  country  want  a  place 
under  Government  rather  than  the  life  of  a  settler  work- 
ing hard  at  the  development  of  the  country.  For  these 
reasons  a  moderate  and  restrained  colonial  policy  seems 
the  right  thing  for  France,  and  now  the  French  Ministry 
has  discovered  and  proclaimed  this  fact  through  the 
mouth  of  the  Foreign  Minister. 

M.  Delcassi's  speech  makes  for  peace  and  against 
ioternal  upheaval.  Evidently  some  great  colonial 
conqueror    or  administrator  makes    for    some    kind  of 


dictator  at  home.  His  conquests  may  not  be  great  in 
themselves,  but  in  the  absence  of  any  conquests  in 
Europe,  they  would  be  utilised  (as  M.  Marchand's 
adventures  came  near  being  utilised)  by  the  French 
reactionaries  against  the  Republic.  That  M.  Delcass6's 
doctrines  make  for  peace  is  obvious.  Apart  from  the 
Eastern  and  the  Franco-German  difficulties,  there  are 
practically  no  European  troubles  to  cause  war.  The 
causes  lie  outside  Europe,  and  so  far  as  these  extra- 
European  complications  can  be  got  rid  of  or  reduced, 
peace  is  more  definitely  assured.  If  the  doctrine  of 
consolidation  as  against  expansion  in  Africa  is  adhered 
to  by  France,  we,  for  instance,  shall  have  no  ground  of 
serious  quarrel  with  our  French  neighbours.  Both 
countries  have  perhaps  been  too  bent  on  adding  acre  to 
acre,  both  have  been  too  little  concerned  with  improving 
that  which  they  already  possessed. 

While  dwelling  on  this  aspect  of  the  question,  we  can 
hardly  forbear  saying  a  word  on  the  ugly  attitude  taken 
by  the  Press  of  both  countries.  We  think  that  too 
much  has  been  made  of  the  stupid  and  vulgar  abuse 
contained  in  a  few  newspapers  published  in  Paris  of 
whose  very  existence  tbe  great  majority  of  Frenchmen 
are  probably  ignorant.  Toe  correspondents  in  Paris 
bave  so  little  to  do  and  such  a  desire  to  provide  their 
newspapers  with  "copy"  that  they  have  telegraphed 
over  accounts  of  stupid  and  impudent  anti-English 
cartoons  and  articles  which  should  have  been  best  left 
alone.  These  things  are  of  no  value  in  any  sense, 
they  make  against  any  entente,  and  they  give  gratuitous 
advertisements  to  sensational  and  contemptible  journals. 
And  why  on  earth  Mr  Chamberlain  in  his  speech  at 
Leicester  should  have  committed  the  flagrant  indiscretion 
of  basing  upon  them,  what  was  almoss  a  tbraat  of  war, 
passes  the  ordinary  understanding.  Let  them  be 
ignored  and  forgotten  as  far  as  may  be.  The  present 
French  Ministry  has  done  well,  it  has  deserved  well 
of  France  herself,  and  in  the  declaration  of  M.  Delcasse 
it  has  earned  the  respectful  approval  of  foreign 
countries.  Lst  there  be  nothing  done  to  cause  it 
undue  embarrassment. 


CURRENCY    LEGHSLATION    IN    THE    UNITED 
STATES 

A  Bill  for  the  reform  of  the  United  States  currency  has 
been  prepared  by  the  House  Caucus  Committee,  and  will 
be  introduced  as  soon  as  Congress  meets.  As  explained 
by  the  Chairman  of  the  Committee,  the  Bill  is  not 
intended  to  "  give  a  scientific  system  of  currency,  but  is 
designed  to  establish  in  law  the  gold  standard,"  that 
being,  he  holds,  "  the  greatest  and  most  essential  point 
in  a  sound  and  practical  monetary  standard."  The 
present  law,  it  is  maintained,  leaves  the  alternative  gold 
and  silver  standard  in  operation,  the  silver  as  well  as 
the  gold  dollar  being  unlimited  legal  tender.  In  practice, 
however,  it  may  be  said  that  the  gold  standard  even  now 
prevails,  since  it  is  the  declared  policy  of  the  Govern- 
ment and  the  Legislature,  as  set  forth  in  the  Acts  of 
1890  and  189.3,  to  maintain  the  parity  between  the  two 
metals,  and  in  accordance  with  that  policy,  the  Treasury 
has  been  ready  to  cash  its  silver  certificates  in  gold,  and 
also,  though  it  has  been  seldom  called  upon  to  do 
so,  to  give  gold  for  silver  coin.  But  on  the  other 
hand,  it  has  to  be  remembered  that  Congress  has 
more  than  once  expressly  refused  to  recognise  the 
single  gold  standard.  Thus,  for  instance,  in  1895, 
when  a  loan  had  to  be  raised,  the  Rothschild-Morgan 
syndicate  ollered  to  lend  the  money  at  3  per  cent., 
provided  the  principal  and  interest  were  made 
specifically  payable  in  gold,  whereas  if  the  undertaking 
were  merely  that  payment  should  be  made  in  "  coin," 
thus  leaving  the  Government  the  option  of  paying  either 
in  gold  or  silver,  their  charge  would  be  A.  per  cent.  And 
with  this  choice  before  them  the  Legislature  deliberately 
elected  to-  pay  the  higher  rate.  Of  course,  too,  the 
silverites  have  always  maintained  that  the  double 
standard  exists,  and  that  there  would  be  no  breach  of 
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faith  if  the  Government  and  all  other  creditors  paid 
their  obligations  in  silver.  The  present  position, 
therefore,  may  be  said  to  be  that  the  double  standard 
exists  tempered  by  a  declaration  of  policy  which 
enjoins  upon  the  Treasury  the  task  of  maintaining 
in  the  currency  a  parity  been  gold  and  silver.  That 
parity  has  been  maintained,  but  at  times  the  task  has 
been  by  no  means  an  easy  one,  and  besides,  it  is  rightly 
contended  that  the  present  arrangements  leave  too  much 
to  the  discretion  of  the  Treasury.  If,  for  instance,  the 
Bryanites  had  scored  at  the  last  Presidential  election, 
then  without  any  change  in  the  law  the  country  might 
have  been,  by  the  mere  action  or  wilful  neglect  of  the 
Treasury,  forced  back  upon  a  silver  basis.  Since  practi- 
cally at  present  gold  is  the  standard,  as,  indeed,  it  has 
been  ever  since  the  resumption  of  specie  payments,  the 
enactment  of  a  law  sxplicitly  establishing  that  standard 
would  in  no  way  disturb  the  business  of  the  country, 
while  it  would  remove  what  has  sometimes  been  a 
dangerous  dubiety,  and  would,  so  far  as  an  Act  of  Par- 
liament— which  if  one  Legislature  may  enact  another 
may  repeal — can  do,  guard  against  the  recurrence  of 
such  troubles  as  those  which  the  country  had  to  pass 
through  before  the  last  Presidential  election. 

Yet,  however  desirable  in  itself,  the  mere  establish- 
ment of  the  gold  standard  would  do  nothing  to  remedy 
the  great  defect  of  the  existing  currency  system  of  the 
States.     That   defect  is,  that  there  is  no  machinery  by 
means  of  which  the  volume  of  the  currency  can  be  made 
to  expand  and  contract  in  accordance  with  the  varying 
requirements  of  the  country.     It  is  this  which  is  mainly 
responsible  for  the  great  monetary  stringency  that  has 
been  experienced  during  recent  months,  and  which  has 
compelled  the  Secretaryof  the  Treasury  to  have  recourse  to 
such  expedients  to  relieve  the  market  as  his  offer  to  prepay 
interest  on  the  Debt  up  to  July  Ist  next,  and  to  set  free 
some  £5,000,000  of  the  Treasury  balances,   by  the  pur- 
chase of  Government  bonds.   True,  gold  has  latterly  been 
passing  into  circulation  in  large  amounts.     But  the  con- 
ditions  of   international  trade   that   have   enabled   the 
States  to  attract  and  retain  such  large  quantities  of  the 
yellow  metal  cannot   be  relied  upon  to  continue,  and 
apart  from  gold  there  is  no  expansive  element  whatever 
in  the  currency.    The  greenbacks,  or  Government  notes, 
are  a  fixed  quantity.  Gold  certificates  can  only  be  issued 
against  deposits  of  the  metal,  and  although  they  are  more 
convenient  than  the  gold  coin,  for  which  they  can  be 
substituted,  their  issue  does  not  add  to  the  circulation. 
The   national   banks  certainly  have  power  to  increase 
their  note  issues,  but  only  under  conditions  that  render 
it  unprofitable  for  them  to  do  so.     Such  issues  can  only 
be  made  against  a  deposit  of  Government  bonds  with  the 
Treasury,  and  only  to  90  per  cent,  of  the  face  value  of 
such    bonds.       The     banks,    moreover,    have    to    pay 
a    tax   on    their    circulation,    and    under    such    con- 
ditions,   it    does     not    pay    them    to    buy    bonds     at 
a    big    premium    for    the    purpose    of    issuing    notes 
against    them.       It    would  seem,    although  it    is    not 
quite  clear  from  the  sketches  of  the  forthcoming  Bill  that 
have  been  telegraphed  here,  that  it  is  proposed  as  a  par- 
tial remedy  for  this  state  of  things  to  authorise  tlie  banks 
to  issue  notes  to  the  full  face  value  of  the  deposited  bonds, 
and  to  reduce  to  }  per  cent,  the  tax  on  their  circulation. 
Such  a  measure  as  that,  however,  would  go  but  a  little  way 
towards  increasing  or  adding  elasticity  to  the  circulation, 
especially  as  the  machinery  for  the  withdrawal  of  notes 
once  issued  by  the  banks  is  so  cumbersome  and  slow  in  its 
operation  that  they  do  not  care  to  expand  their  issues  to 
meet  temporary  or  seasonal  demands.  It  may  be  that  when 
the  text  of  the  proposed  Bill  has  been  made  public,  its 
scope  will  prove  to  be  wider  than  the  forecast  of  it  would 
seem  to  indicate.     All  pi-esent  information  in  regard  to 
it,  however,  points  to  the  conclusion  that  while  good  so 
far  as  it  goes,  it  goes  but  a  little  way  towards  effecting 
the  thorough-going  reform  that  is  necessary  to  place  the 
currency  sjstem  of  the  States  on   a  sound  and  satisfac- 
tory basis.     Its  pi'omoters,  however,  may  be  right  when 
they  af^rm  that  it  is  as  big  a  measure  as  there  is  any 
hope  of  inducing  the  Legislature  to  pass  in  the  coming 
Session,  and,  of  course,  even  less  than  half  a  loaf  is 
better  than  no  bread. 


THE  POSITION   AND   PROSPECTS   OF   ARGENTINE 
RAILWAYS. 

With   the   publication   of  the  directors'  report  of  the 
Buenos  Ayres  and  Pacific  Railway  the  results  of  working 
of  the  most  important  Argentine  railways,  whose  work" 
ing  year  ends  on  June  30th,  are  now  known  for  the  year 
1898-9.      That   they   are   all  satisfactory  it   is    hardly 
necessary  to  state,  and  what  is  of  greater  importance  is, 
that  the  improvements  experienced  in  the  last  year  are 
being  so  increased  upon  during  the  current  year  that  we 
may    expect    to    see   bigger  dividends    for    1899-1900. 
Measured   by   net   traffic  increases,  the   Buenos   Ayres 
Great    Southern  has   improved   more  than  any   of   its 
neighbours,  while  on  the  basis  of  dividends   the  palm 
must  be  given  to  the  Buenos  Ayres  and  Pacific.     If  we, 
however,   look    at  the    improvement    in    traffics    since 
July  1st  to  date  and  prospects  for  the  rest  of  the  year, 
we  may  expect  the  Great  Southern  to  show  a  bigger  net 
increase,  but  as  regards  dividend  results  to  be  looked  for, 
the  most  promising  seems  to  be  the  Pacific.      The  five 
companies  with  which  we  are  dealing  had  all  increases 
both    in    gross    and    net    receipts  during    1898-9,    but 
although  one  naturally  looks  for  a  decrease  in  the  ratio  of 
working  expenses  to  receipts  under  such  circumstances, 
that  will  only  be  found  in  three  out  oE  the  five  companies. 
The  two  showing  increases  are    the   Argentine    Great 
Western  and  the  Buenos  Ayres  Great  Southern.     In  the 
latter  case  the  advance  is  from  38-49  per  cent,  in  1897-8, 
to  41-85  per  cent,  in  1898-9.  The  increaseis  only  a  little 
over  3  per  cent.,  and  it  is  hardly  to  be  wondered  at,  for 
the  ratio  is  still  very  low,  especially  by  comparison  with 
other  lines,  and  is  described  by  the  directors  as  being 
more  apparent  than  real,  for  a  sum  of  £39,927  more  than 
in  the  previous  year  was  contributed  to  th9  reserve  funds 
to  meet  the  depreciation  of  the  permanent  way,  rolling- 
stock,    and   general   property   of    the    company,    while 
£60,117  represents  the  increased  sterhng  value  of  the 
paper  dollar  as  applied  to  such  portion  of  the  expenses 
as  is  discharged  in  currency.    The  increase  in  the  ratio  of 
working  on  the  Argentine  Great  Western  is  owing  to  tiie 
fact    that    advantage    has   been    taken    of    the    more 
prosperous  condition  of  the  company,  in  order  to  provide 
for  expenditure  necessary  for  the  protection  of  the  road, 
additional  ballasting,  and  preparation  for  relaying  and 
renewing  a  larger  section  of  the  road  than  usual.     The 
ratio    of   working   on  the    Buenos  Ayres    and    Pacific 
Railway  comes  out  better  than  on  any  of  its  neighbours, 
showing  a  decrease  of  nearly  7  per  cent,  from  59-39  per 
cent,  in  1897-8  to  52-79  per  cent,  in  1898-9,  so  that  a 
gross  increase  of  £120,644  was  earned  by  an  increase  of 
only  £40,000  in  the  expenses.     The    highest    ratio    of 
working  is  to  be  found  in  the  case  of  ttie   Entre  Eios 
Railway,  where  it  was  78-01  per  cent.,  although  this  is 
a  slight  decrease  over  the  previous  year.     The  position 
of  this  company  is  a  long  way  behind  its  neighbours, 
although   it  is  now  gradually  improving.     The  following 
table  speaks  for  itself  : — 


Gross  Receipts. 


1898-9. 


1897-8. 


Groat: 


419,453 


£ 
335,431 


Argentine 

Western 

Buenos  Ayres  Ot. 

Southern    i  1,814,5301,519,032 

BnenoH  Ayre^  and  I 

PaciHc '  478,9781   358,334 

B.  Ayres  We»tern[  780,729|  608,443 
Entre  Ri08 104.6601     82,428 


£ 
84,021 

295,498 

120,643 
172,286 
22,231 


Kutlo  ul 
Working. 


{Net  Receipts. 


1898-9!  1897-8'  1898-9. 


% 
61-67 

41-85 

52-79 
47-61 
78-01 


%    i 
55-66 


160,789 


38-49;  1,055,179 


59-39! 
53-84! 
81-90i 


226,148 
409,046 
23.009 


1897-8. 


i! 
148,729 

934,398 

145,505 
280,855 
14.922 


£ 
12,00) 

120,781 

80,6« 

128,191 

8.087 

Our  next  table  compares  the  dividends  of  the  five  com- 
panies during  the  two  years,  and  shows  the  prices  of  the 
o;-dinaries  and  their  respective  yields.  In  this  direction 
some  curious  anomalies  are  to  be  found.  The  Argentine 
Great  Western  declared  a  5  per  cent,  dividend  on  their 
ordinary  stock  in  both  years,  but  whereas  a  year  ago 
these  were  quoted  at  80,  the  price  to-day  is  as  high  as 
94,  and  the  yield  is  just  above  5 J-  per  cent,  on  present 
price.  These  stocks  have  touched  as  high  as  105 
this  year  ;  but  the  price  has  since  receded  on  a  rather 
disappointing  dividend.  In  the  case  of  the  Great 
Southern,  the  dividend  rose  from  6  per  cent,  to  7  per 
cent.,  and  the  ordinary  stock  has  only  improved  about 
six  points,  so  that  the  yield  is  rather  greater  than  a  year 
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a^o.  This  can  hardly  be  considered  satisfactory,  but 
the  fact  is,  shareholders  seem  to  hold  these  stocks,  and 
there  is  not  near  the  amount  of  speculation  in  them  as 
there  is  in  other  Argentine  railways.  Buenos  Ayres  and 
Pacific  have  improved  58  points,  but  this  is  owing  to 
exceptional  circumstances.  Buenos  Ayres  Western 
have  not  risen  in  market  value  in  proportion  to  the 
increase  in  the  dividend  from  4  per  cent,  in  1897-8  to  6 
per  cent,  in  1898-9.  The  following  table  shows  the 
dividends,  prices,  and  yields  in  the  two  years.  The 
quotations  are  all  per  £100  stock,  the  Buenos  Ayres 
Western  £10  shares  having  been  calculated  at  that 
rate  :— 


Ord.  Div. 


Quotation  of  Ord.j  Yield  on  Same. 


Argentine  Gt.  West. 
B.  .-iyres  Gt.  South. 
B.  .\yres  and  Pacific 
B.  Ayres  Western 
Entre  Rios 


189G1898;  Present.  Year  Ago  Present. i  Year  Ago 


% 

5 
7 

*H 

6 

t2 


% 

5 
6 

nil. 

4 

12 


94 

149 

145 

:il5i 

59" 


80 

143 
87 

50 


%      1       % 
£     s    d|  £    s 


5    6 

4  13 

5  4 
3    6 


6    5 
4    4 
nil. 

3  11 

4  0 


•  Scheme  of  arrangement  gives  3J  per  cent,  cash,  and  settles 
arrears  of  interest  to  date,  f  On  preference  stock.  ;  £10 
shares  brought  up  to  per  cent. 
So  much  for  the  past ;  now  as  regards  the  present  and 
future,  which  is  even  more  interesting.  It  will  perhaps 
be  best  to  take  the  railways  in  their  order.  The  traffic 
receipts  are  known  for  21  weeks  out  of  the  52  ;  the  half 
year  from  July  to  "December  is  generally  known  as  the 
lean  half,  while  from  Christmas  to  June  is  the  fat  half, 
with  the  crop  traffics  coming  forward,  and  the  crops,  with 
the  exception  of  the  wine  crop  in  Mendoza,  are  known 
to  be  good,  in  fact,  much  better  than  last  year.  The 
wine  crop  affects  the  Argentine  Great  Western  in 
particular,  and  that  seriously,  for  that  line  is  dependent 
almost  entirely  upon  the  wine  crop  for  its  traifics,  and 
the  bad  news  lately  reported  regarding  frost  was  a 
serious  matter  for  this  company.  It  is  somewhat 
reassuring,  therefore,  to  be  officially  informed  that  it  is 
expected  that  the  traffic  will  be  decreased  only  10  per 
cent,  below  last  year.  This  will  not  be  felt  until  about  next 
May  or  June — the  latter  end  of  the  company's  year,  so 
that  we  may  confidently  look  for  a  net  increase  for  the 
year  of  about  £25,000,  or  sufficient  to  increase  the 
dividend  from  5  \o  7^  per  cent,  per  annum.  The 
directors  will  no  doubt,  however,  prefer  to  add  to  reserve 
rather  than  dividend,  so  shareholders  will  probably  have 
to  be  content  with  5  per  cent,  or  6  per  cent, 
at  the  outside.  At  the  present  rate  of  progress  the 
Buenos  Ayres  Great  Southern  should  be  able  to  pay  9 
per  cent.,  instead  of  7  per  cent.,  for  1899-1900,  but  we 
would  not  like  to  lead  our  readers  to  hope  for  as  much 
as  that.  The  Buenos  Ayres  Western  will  no  doubt  be 
able  to  pay  8  per  cent.,  but  ihey  will  probably  only 
continue  the  6  per  cent.,  as  in  1898-9,  on  both  ordinary 
and  deferred,  and  add  to  reserve,  so  as  to  assure  a  con- 
tinuance of  that  rate  for  a  further  year,  when  the 
deferred  shares  will  be  convertible  into  ordinary.  As 
these  deferred  stand  at  only  9  to  9J,  they  are  worth 
considering  as  a  purchase  for  a  lock-up.  Although  the 
Entre  Eios  traffics  are  increasing,  we  can  hardly  hope 
for  very  much  better  results  in  1899-1900  than  the 
previous  year.  The  Buenos  Ayres  and  Pacific  Eailway 
company's  7  per  cent,  first  preference  shares  are  quoted 
now  at  14&  ;  less  than  three  weeks  ago  they  were  nearly 
20  points  lower.  They  will  shortly,  however,  be  con- 
verted, and  disappear.  For  the  twenty-one  weeks  to 
date  the  traffics  show  an  increase  of  £53,372,  equal  to 
t2,VU.  per  week,  which  should  mean  a  gross  increase  of 
J, 082  for  the  year,  or  total  gross  receipts  of  £611,060. 
t  .hsidering  the  tendency  which  this  company  shows  to 
decrease  its  ratio  of  working  expenses,  48  p«r  cent, 
should  be  about  the  rate  which  would  give  net  receipts. 
Bay,  £317,750,  or  £91,602  more  than  last  year,  and  the 
available  balance  would  thus  be  £176,500.  Preference 
charges  would  require  £73,500,  so  there  should  be 
£103,000  for  the  ordinary.  As  5  per  cent,  of  these 
would  only  require  £37,150,  there  can  be  little  doubt  of 
them  getting  at  least  that  rate  of  diwdend.    The  Buenos 


Ayres  and  Pacific  Eailway's  new  capital  is  not  yet 
officially  quoted,  but  the  new  ordinaries  are  being 
actively  dealt  in  at  57.  A  few  weeks  ago  they  were 
only  dealt  in  at  37  per  cent.  The  following  table  shows 
the  prospects  for  1899-1900  :— 


43       . 

Gross 
Traffic 

Bate 
of  In- 
crease 

Equal  to 

Iiicreasc 

for 

Year. 

•Equal 

to  Net 

Suffi- 
cient 
to  In- 

i:^ 

Incr'ase.     per 
Week. 

Increase. 

crease 
Div.  to 

£            £ 

£      i        £ 

% 

Argentine  G.  West. 

21wks. 

31,287 

1,489 

77,428      29,422 

7* 

B.  Ayres  G.  Sthrn. 

21     „ 

138,544 

6,597 

343,044)    197,965 

9 

B.  Ayres  &  Pacific 

21     „ 

53,372 

2,541 

132,032!     62,078 

t5 

B.   Ayres  Western 

21     „ 

57,671 

2,746 

141,792      74,771 

8 

Entre  Rios  

21     „ 

7,635'      364 

18,928        4,164 

2 

On  basis  of  last  ratio  of  working,     t  On  new  ordinary  as  well  as 
full  first  and  second  preference  interest. 


"THREADS   WITHIN   THREADS" 

Since  our  reference  under  this  title  a  fortnight  ago  to 
the  relations  between  J.  and  P.  Coats,  Limited,  and  the 
English  Sewing  Cotton  Company,  Limited,  the  position 
has  become  considerably  simplified.  We  explained  the 
difficulty  that  had  arisen  in  connection  with  a  thread 
mill  in  Spain  possessed  by  the  English  Company,  in 
which  country  that  company,  under  the  joint  working 
agreement  between  the  two  combinations,  may  not 
sell,  though  it  may  make,  thread.  The  position  was 
undoubtedly  a  hard  one  for  the  English  Company  when 
deprived  of  the  Cuban  market  by  a  political  movement 
not  contemplated  when  the  agreement  between  the  com- 
panies was  entered  into.  But  the  Coats  Company  was 
inexorable,  and  would  not  allow  the  English  Company 
to  poach  in  the  Spanish  preserves  for  Paisley  thread.  After 
much  negotiation  we  understand  that  a  settlement  oE 
this  difficulty  has  been  arrived  at  in  tha  following 
manner  : — The  English  Company  will  csasa  spinning 
thread  in  its  Spanish  mill,  and  will  spin  yarn  instead. 
Thus  it  will  preserve  its  factory,  and  the  yarn  can  be 
scld  either  to  the  Coats  Company  or  to  Spanish  con- 
sumers. The  thread-spinning  machinery  is  being 
gradually  altered  and  replaced. 

It  is  probable  that  the  Spanish  difficulty  would  not 
have  become  so  acute  but  for  the  evidence  possessed 
by  the  Coats  Company  that  the  English  Company  was 
not  preservmg  a  proper  control  over  its  agents.  Thus 
these  agents  were  doing  what  the  company  as  a  corpora- 
tion could  not  do,  and  what  was  in  violation  of  the 
agreement  between  the  combinations — they  were 
undercutting  the  Coats  agents,  or  otherwise  using 
measures  to  obtain  more  than  the  agreed  proportions  of 
the  trade.  It  may  not  be  generally  known  that  before 
the  absorption  by  J.  and  P.  Coats,  Limited,  of  the  three 
great  firms  of  Clarks,  Brooks,  and  Chadwicks  there  was 
a  working  arrangement  among  them  for  the  regulation 
of  sales  in  the  several  markets  in  which  two  or  more  of 
them  competed.  This  arrangement  was  worked  under 
the  supervision  of  the  Central  Thread  Agency,  which 
has  now  become  a  very  perfect  organisation  indeed.  This 
agency  still  controls  the  selling  machinery  of  the  firms 
now  in  the  Coats  combination,  without  in  any  way 
interfering  with  the  manufacturing  or  corporate  func- 
tions of  the  company.  And  such  a  central  agency  the 
Coats  Company  called  upon  the  linglish  Sewing  Cotton 
Company  to  constitute  with  regard  to  the  still  more 
numerous  businesses  absorbed  in  that  combination. 

The  Coats  Company,  as  is  known,  made  a  large 
investment  in  the  shares  of  the  English  Company 
when  it  was  floated,  and  we  understand  that  one  of  the 
conditions  of  the  working  agreement  between  the  two 
combinations  was  that  the  English  Company  should, 
without  delay,  form  such  a  central  agency  lor  its  various 
factories  as  we  have  indicated.  This  was  held  to  be  all  the 
more  necessary  because  the  proportions  of  the  trade  in  those 
markets  in  which  both  companies  were  in  the  habit  of 
oompeting'were  restricted  to  the  ratios  existing  at  the 
date  of  the  agreement.  Neither  company  was  to  be  at 
liberty   to  extend  its  business    in  any  one    of  these 
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markets  at  the  expense  of  the  other,  and  when  a  market 
itself  increased  in  volume,  there  were  provisions  for 
dividing  the  increase.  In  some  markets — as  in  Spain — 
the  English  Company  was  debarred  altogether  from 
competing,  and  in  other  markets — as  in  Cuba — the  Coats 
Company  was  debarred.  But  as  the  English  Company  had 
no  machinery  for  supervising  and  controlling  its  agents, 
these  agents  have,  it  is  stated,  in  so  many  cases  been  cutting 
into  the  Coats  Company's  proportions  that  the  latter  com- 
pany called  a  halt,  and  suspended  the  agreement  until  a 
newucderstaoding  could  be  arrived  at.  We  understand 
also  that  since  tbe  agreement  now  in  suspense  was 
made,  the  Coats  Company  has  discovered  that  the 
English  Company  was  allowed  in  certain  markets  to 
pursue  a  larger  proportion  of  the  trade  than  the  previous 
transactions  of  the  firms  comprising  the  English  Com- 
bination warranted.  And  when  the  agreement  come 3  to 
be  renewed  we  understand  that  the  Coats  Company  will 
insist  upon  having  the  proportions  revised  and  re- 
adjustea — a  proceeding  which  may  not  be  altogether  to 
the  advantage  of  the  English  Company. 

We  are  assuming  that  the  agreement  will  be  renewed, 
because  it  seems  hopeless  for  the  English  Company  to  con- 
tend against  such  a  capital  and  organisation  as  that  of 
the  Coats  combination.  Ic  is  perfect  in  every  detail, 
equipped  at  every  point,  and  prepared  for  everything, 
whereas  the  English  Company  has  barely  yet  found  its 
feet,  has  no  great  reserves  to  fall  back  upon,  and  is  as  yet 
defective  in  organisation.  The  Coats  Company  insists 
that  tbe  English  Company  must  obtain  "  eli'ective 
control  "  of  its  s^les  before  another  working  agreement 
will  be  practicable,  and  the  chairman  of  the  Coats  Com- 
pany pUinly  intimated  at  tlie  meeting  of  Coats's  share- 
holders tbe  other  day  thai  if  it  does  not  do  so  the  Coats 
Company  will  sell  out  all  the  remainder  of  its  holding  of 
English  cotton  shares,  becaus'*  the  "complications"  that 
would  ensue  "  would  result  in  the  English  Company  suffer- 
ing considerable  loss."  But,  Mr  Coats  went  on  to  say, 
"  we  have  reason  to  b'-lieve  that  the  executive  of  the 
English  Sewing  Cotton  Company  are  adopting  measures 
which  will  prevent  future  difficulties."  We  have  been 
inquiring  into  what  these  ■'  measures  "  are.  We  find  that 
the  English  Company  is  now  actively  engiged  in  the  work 
of  reorganising  its  selling  machinery.  The  agencies  of 
all  the  factories  are  to  be  centralised  and  brought  under 
one  control  withm  touch  of  the  board,  and  premises  for 
the  housing  of  this  Central  Agency  are  now,  we  are 
told,  in  course  of  construction  in  Manchester.  All 
operations  are  being  expedited  as  much  as  possible,  so 
that  the  English  Company  may  speedily  be  in  a  position 
to  come  to  terms  again  with  the  Coats  Company.  There 
will  be  no  war — the  shareholders  in  both  concerns  may 
reassure  themselves  on  that  point — and  therd  will  be 
renewal  of  working  arrangements  between  the  two 
concerns  within  a  not  very  long  time.  Meanwhile, 
however,  the  agreement  is  suspended,  and  more  or  less 
friction  will  be  experienced  until  it  is  reuewed,  or 
replaced  by  a  new  one. 

With  regard  to  the  second  large  investment  by  the 
Coats  Company  in  the  shares  of  the  Fme  Spinners' 
Company,  there  has  been  a  good  deal  of  speculative 
comment.  The  fact,  we  believe,  is  that  the  Coats  Com- 
pany is  so  largely  dependent  just  now  on  the  Fine 
Spinners'  Company  for  yarn  chat  its  interests  are 
inseparable  from  those  of  the  latter  company.  The 
Coats  Company  does  not  by  any  means  spin  all  the 
cotton  consumed  in  its  thread  mills,  and  it  cannot 
afl'ord  to  run  any  risk  of  having  its  supplies  of  yarn 
interrupted.  As  a  leading  proprietor  in  the  Fine 
Spinners'  combination,  the  Coats  Company  has  an 
important  control  over  its  chief  source  of  supply.  But 
there  may  be  more  than  this  in  the  increased  invest- 
ment in  Fine  Spinners'  shares.  A  new  business  has  of 
late  sprung  up  in  the  manufacture  of  a  cotton  yarn 
which  has  all  tbe  appearance  of  silk.  This  appearance 
is  produced  by  what  is  called  "  meicerising  " — subject- 
ing the  cotton  to  a  special  chemical  treatment,  in  wbioh 
caustic  soda  forms  an  important  element.  The  finer  the 
cotton  yarn  the  better  the  silken  results  produced,  and 
the  demand  which  has  set  in  for  this  "  mercerised" 
v.trii  i-  -ail   t.)  lie  very  much   to  iha  aivaatage   of  the 


Fine  Spinners'  Company.  Of  course,  fashions  change, 
but  if  a  new  industry  in  yarns  has  really  been  inaugurated) 
then  the  investment  of  the  Coats  Company  may  bo  a 
shrewder  movement  than  has  been  generally  supposed. 


ARGENTINA.-THE    CONVERSION    SHAM. 

(FBOU    OUR   OWN    CORRESPONDENT.) 

Buenos  Ayres,  October  31. 

The  last  act  of  the  Comedy  of  Errors  involved  in  the 
Currency  and  Conversion  Bills,  of  which  Senator  Pelle- 
grini is  the  author,  was  parformed  in  the  Argentine 
Senate  to-day,  when  the  House  accepted,  without  dis- 
cussion, the  amendments  made  in  the  Bills  by  the 
Chamber  of  Deputies,  and  there  now  only  remains  the 
assent  and  signature  of  the  President  of  ttie  Republic  to 
make  these  ill-judged  and  spurious  meisures  law  of  the 
land.  Senator  Pellegrini  was  the  only  speaker  at  this 
final  pitting,  and  his  few  remarks  were  confined  to 
sarcastic  flouts  at  the  party  of  General  Mitre,  who 
stoutly  opposed  the  Bills  in  the  Lower  House,  and 
a  claim  that  his  conceptions,  though  not  yet  law 
had  produced  beneficial  effects  in  restricting  the 
fluctuations  in  the  gold  premium,  and  securing  for 
the  agriculturists  of  the  Eepublic  the  fruit  of  their 
year's  labour  in  an  adequate  money  return  for  their 
crops,  which  they  could  not  have  counted  on  but  for  his 
saving  (?)  measures.  The  Deputies'  amendments  to  the 
Conversion  Bills,  which  the  Upper  House  accepted 
without  a  semblance  of  objection,  were:  throwing  out 
in  toto  the  Bill  providing  for  the  sale  of  the  properties 
held  for  bad  debts  by  the  National  Bank  (in  liquidation) 
within  a  peremptory  term  of  three  years,  also  "  shelv- 
ing "  the  second  one  for  a  gradual  elimination  of  half  the 
10  per  cent,  surtax  on  imported  goods,  and  a  reduction 
of  10  per  cent,  in  the  salaries  of  civil  servants.  The 
other  two  Bills  were  passed.  It  is  plain  enough  now 
that  the  measures  were  divided  into  four  Bills  for  the 
express  purpose  of  leaving  three  of  them  open  for  rejec- 
tion wittiouc  exposing  the  only  thing  really  aimed  at — 
arresting  the  appreciation  of  the  currency — to  any 
tampering  with,  although,  with  the  picked  majority  in 
both  Houses,  there  was  not  the  remotest  danger  of  this. 
The  result  of  the  whole  juggle,  which  the  Economist  very 
aptly  described  as  "rotten  "  when  first  commenting  on  it, 
is  that  the  note  holders  of  the  country  are  despoiled  of  56 
per  cent,  of  their  legal  due,  leaving  them  exposed  to  a 
still  further  loss  by  the  impulse  which  these  Bills  must 
inevitably  give  to  a  further  rise  in  the  premium  on 
gold. 

In  the  course  of  the  debates,  the  best  speech 
made  in  either  House  was  that  of  Deputy  Mitre,  which 
completely  demolished  all  the  casuistical  and  heterodox 
arguments  of  the  advocates  of  the  Bills,  all  of  whom 
were  in  almost  direct  contradiction  with  each  other, 
and  aired  pet  theories  of  their  own  on  given  points, 
sublimely  indifferent  to,  or  rather  ignorant  of,  even 
the  most  rudimentary  laws  on  the  matter,  accepted 
in  all  well-governed  countries,  and  proved  true  a  hundred 
times  over.  The  most  telling  part  of  the  honourable 
member's  speech  was  that  in  which  he  attacked  the 
prevailing  error  with  all  classes,  and  nearly  all  the  public 
men  of  tbe  country,  that,  because  it  exports  more  than 
it  imports,  it  is  becoming  richer  every  year,  that  this 
condition  of  the  foreign  trade  of  the  Republic  exists.  He 
considered  this  to  be  the  main  point  of  the  question  at 
issue,  because  the  country  was  placed  in  quite  a  special 
position,  owing  to  the  fact  that  its  production  was  worked 
and  developed  mainly  on  capital  borrowed  abroad,  which 
drew  gold  from  the  country  for  interest  on  it,  and  the 
greater  the  difference  between  the  fluctuating  value  of 
the  currency  and  the  immutable  value  of  gold  the 
heavier  was  the  charge  on  the  producing  powers  of  the 
Republic.  He  cited  England  and  Germany  as  importing 
more  than  they  exported,  and  therefore  being  rich  and 
prosperous.  It  was  a  crass  error  to  suppose  that  the 
excess  of  exports  over  imports,  observable  for  some 
years  past,  made  this  country  richer.  Nothing  of  the 
kind.  Those  who  argued  so  forgot  the  factor  he  had 
mentioned — the  borrowed  capital  on  whij'j  tha  expjrtA- 
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tion  rested.  The  honourable  gentleman  then  gave  figures 
as  to  the  amount  of  foreign  capital  invested  in  railways, 
banks,  and  other  enterprises  of  all  kinds,  English  money 
being,  of  course,  predominant,  and  came  to  the  con- 
clusion that  it  extracted  yearly  from  the  country, 
for  its  interest  and  amortisation,  some  $180,000,000 
gold.  The  depreciation  of  the  currency,  say  by 
50  points,  might  apparently  benefit  the  producing 
classes  by  S10,000,OCO  currency,  but  it  would  increase 
the  amount  to  be  sent  abroad  by  890,000,000 
of  the  same  money.  Deputy  Mitre  then  referred  to  the 
recent  statement  made  by  the  chairman  of  the  Great 
Southern  Eailway,  to  the  effect  that  the  Pellegrini  Bills 
would  in  no  way  injure  that  great  company.  This 
was  true.  The  injury  would  fall  on  its  customers.  But 
the  further  depreciation  of  the  currency  which  the  Bills 
before  the  House  would  inevitably  entail  would 
eventually  fall  on  the  company,  as,  when  the  cost 
of  everything,  especially  of  living,  became  doubled, 
its  receipts  would  fsll  30  per  cent,  at  least.  He 
then  referred  to  the  Conversion  Fund,  and  said  it  was 
a  pure  chimera  to  expect  to  get  for  it  from  the 
general  revenue  such  a  sum  as  $15^  millions 
currency  yearly,  which  would  be  the  total  (con- 
verted at  the  new  par  rate  of  44  gold  cents  to  the 
dollar)  proposed  to  be  devoted  to  the  Conversion 
Fund.  To  make  the  laying  aside  of  such  a  large 
sum  possible,  the  Budget  for  the  coming  year  would 
have  to  be  cut  down  by  at  least  $30,000,000  currency. 
(The  retrenchment  as  yet  proposed  by  the  Finance 
Committee  of  the  Deputies,  after  several  months'  dilatory 
consideration  of  the  matter,  is  not  even  one-third  of  this 
amount.)  Then  Senor  Mitre  referred  to  the  Budget  for 
1900,  and  proved  to  demonstration  by  official  facts 
and  figures  that,  if  the  $15,000,000  for  the  so-called  Con- 
version Fund  be  insisted  on,  there  will  be  a  deficit  of 
.•S20,G00,000,  and,  even  if  they  be  let  slide,  there  will 
still  be  a  shortage  of  over  $5,000,000  currency.  In 
referring  to  the  National  Debt,  which  he  put  down  at 
$423,000,000  gold  due  abroad,  and  8147,000,000  currency 
at  home,  the  eloquent  Deputy  made  a  sensational  point  by 
stating  that,  after  a  lapse  of  76  years,  the  country  still 
owed  in  England  its  first  loan  of  £1,000,000,  raised  there 
in  1823.  He  ended  by  denouncing  the  Bills  as  providing  a 
mere  conversion  of  one  inconvertible  currency  for  another 
of  the  same  kind,  and  said  that  Congress  had  no  right  to 
tamper  with  the  relative  value  of  gold  and  currency, 
which  should  be  strictly  left  to  the  economic  action  of 
the  trade  and  industry  of  the  country  to  determine.  If 
it  passed  the  Bills,  Congress  would  enter  on  the  fatal 
path  that  led  to  the  utter  degradation  of  the  credit  of 
the  nation.  In  the  subsequent  sitting  the  President  of 
the  Finance  Committee  made  a  feeble  reply  to  the 
honourable  gentleman's  arguments,  and,  on  a  division 
the  Bills  were  passed  by  56  votes  to  25.  Much  time 
will  not  elapse  before  the  names  of  the  minority  in  this 
memorable  division  will  be  held  in  public  honour  for 
their  opposition  to  measures  that  stain  the  good  faith 
and  credit  of  their  country,  and  are  bound  to  lead  to 
most  serious  consequences. 

As  the  market  has  all  through  seen  that  these  future 
Bills  would  become  law  per  fas  aut  nefas  the  mere 
confirmation  of  its  fears  by  the  Senate  putting  its  seal 
on  them  to-day  has  not  had  any  immediate  effect  on 
'Change,  owing  to  to-morrow  being  a  holiday  ;  but  the 
anticipations  as  to  what  the  coming  month  ia  likely  to 
bring  forth  are  not  favourable,  so  far  as  the  effect  of  the 
Bills  on  the  currency  ia  concerned.  Although  the  final 
sanction  of  the  Senate  to  the  measures  is  only  an  hour 
old,  one  of  the  evening  papers  has  thrown  out  doubts  as 
to  whether  the  Government  will  obey  the  clause  ordering 
it  to  receive  payment  of  Customs  duties  in  currency  at  the 
fixed  rate  of  44  cents  gold  to  the  dollar,  and  will  con- 
tinue to  insist  on  gold  at  the  currency  rate  of  the  day, 
whatever  it  may  be.  It  is  quite  impossible  to  believe 
that  the  Government  would  stultify  itself  in  this  way, 
and  on  inquiry  in  well-informed  quarters,  I  find  there  ia 
not  a  grain  of  truth  in  the  rumour.  Singly  and  col- 
lectively, all  these  new  measures  are  a  discredit  to  the 
countrj',  to  those  who  framed  them,  and  to  the 
flovsrnment    which,    with    some    reluctance    it    muss 


be  said,  adopted  them ;  and  perhaps,  the  grossest 
blunder  in  all  the  sham  was  binding  the  Government  to 
accept  payment  of  Customs  dues  at  the  quite  fictitious 
conversion  rate  of  44  cents  to  the  dollar.  It  is  obvious 
that  it  will  be  a  serious  loss  for  the  Treasury  to  accept 
gold  at  a  lower  price  than  it  will  have  to  pay  for  it  in 
the  open  market,  when  it  will  have  to  purchase  it  in  the 
market  to  meet  the  service  on  the  foreign  debt,  which  is 
now  greatly  increased  by  the  unpardonable  fatuity  of 
saddling  the  Federal  Treasury  with  the  debts  of  the 
bankrupt  provinces.  The  fixed  rate  of  44  cents  to  the 
dollar  will,  to  a  small  extent,  relieve  the  consumers  of 
imported  necessaries  of  life  ;  but  the  void  which  it  will 
create  in  the  Ways  and  Means,  and  the  consequent 
necessity  for  fresh  taxation  or  other  burdens  to  fill  the 
gap,  will  far  outweigh  the  seeming  dole  of  relief 
to  the  consuming  classes.  There  is  scarcely  a 
second  opinion  in  the  foreign  financial  and  business 
world  here  as  to  the  eventual  disastrous  results 
of  the  course  now  entered  on  by  the  rulers  and  legis- 
lators of  the  Eepublic.  It  is  bound  to  end  badly,  and 
leave  the  financial  condition  of  the  nation  worse  than 
ever.  The  conversion  paraphernalia  of  the  Bills  are  a 
transparent  farce  to  veil  the  repudiation  of  56  per  cant, 
of  the  Currency  Debt.  Even  if  s-  lew  millions  be  got 
together  nominally  for  the  Conversion  Fund,  they  must 
inevitably  be  devoted  to  meeting  the  straits  of  the 
Government  so  long  as  Congress  obstinately  refuses  to 
retrench  on  an  adequate  scale.  That  the  Treasury  is  in 
a  very  unsatisfactory  position  is  proved  by  a  cablegram 
from  London  this  evening  announcing  that  the  Argentine 
Government  has  secured  from  bankers  there  an  advance 
of  £600,000  on  Treasury  bills,  at  one  year's  date,  at  7 
per  cent,  interest,  and  2  per  cent,  commission !  The 
Transvaal  War  and  state  of  the  European  money  markets 
is  saddled  as  an  explanation  of  the  sorry  condition  of  Argen- 
tine credit  which  this  transaction  reveals.  Thjre  are  many 
experienced  men  of  the  highest  standing  in  this  market 
who  fear  that  the  next  development  in  our  chaotic 
finances  will  be  another  moratorium  on  the  Foreign 
Debt,  and  a  fresh  issue  of  inconvertible  currency.  The 
piece  of  legislation  just  enacted  in  face  of  the  all 
but  unanimous  protest  of  the  Argentine  and  foreign 
Press  here  most  certainly  tends  that  way.  The  distrust 
in  the  financial  and  business  circles  of  this  city  grows 
every  day,  and  is  evidenced  by  the  Bolsa  rate  of  gold 
being  ten  points  higher  than  the  new  rate  fixed  by  the 
law  finally  voted  to-day.  This  state  of  things  in  face  of 
the  large  amounts  of  gold  now  put  on  the  market  every 
day  in  connection  with  produce  transactions  is  decidedly 
ominous,  especially  in  face  of  the  very  high  prices  that 
are  being  paid  for  the  new  wool  clip,  and  the  prospect 
of  an  unusually  good  harvest  of  wheat  and  other  cereals. 
The  returns  of  the  foreign  trade  of  the  country  for  the 
first  nine  months  of  the  year  make  a  very  favourable 
show,  and  cause  increased  regret  that  ignorant  and  dis- 
creditable legislation  should  tend  to  negative  its  effects. 
In  the  period  named  the  imports  have  increased,  as 
compared  with  1898,  by  over  $7,100,000  gold,  and  the 
exports  by  $17,200,000.  The  increased  imports  are,  of 
course,  due  to  the  lower  gold  premium.  Great  Britain, 
of  course,  still  stands  at  the  head  of  our  import  list  with 
$32J  millions,  but  on  our  export  roll  she  is  only  fourth 
with  $15i  millions,  Franco  being  first  with  $21^ 
millions,  Germany  second  with  $17^  millions,  and 
Belgium  third  with  over  $15J  millions. 


BUSINESS    NOTES. 


The  Prices  of  Commodities. — The  average  range  of 
prices  has  been  further  lifted  to  a  substantial  extent 
during  the  month  of  November,  and  we  have  to  go  back 
for  a  period  of  over  eight  years  to  find  so  high  a  level  as 
exists  at  the  present  time.  As  measured  by  our  Index 
Number  the  movements  during  the  past  three  months 
and  at  intervals  since  the  end  of  1895  have  been  as 
follow  : — 
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Total 
Index  Number. 

End  of  November,  1899     2154 

October,  1899 2128 

„        September,  1899    2085 

„        August,  1899 2035 

„        June,  1899 2028 

JIarch,  1899  1973 

„        December,  1898 1918 

September,  1898  1905 

June,  1898 1915 

Marcb,  1898  1885 

December,  1897 1890 

1896 1946 

1895 1999 

Textiles  and  textile  materials  cf  all  kinds  have  con- 
stituted the  main  factor  in  the  advance  of  recent  weeks, 
cotton  and  cotton  manufactures  having  continued  to 
move  up  in  spite  of  Mr  Neill's  sustained  opinion  as  to 
the  large  size  of  the  American  cotton  crop.  Silk,  flax, 
hemp,  and  wool  are  all  dearer  than  they  were  a  month 
ago.  As  regards  metals,  there  is  not  much  change  in  the 
average  cost  of  iron,  a  speculative  setback  in  the  raw 
material  having  counteracted  the  continued  advance  in 
finished  products.  Copper  shows  but  little  change  on 
balance,  but  a  heavy  fall  has  occurred  in  the  price  of 
tin,  though  the  latter  remains  at  much  above  what  may 
be  considered  its  normal  price.  The  advance  in  wheat 
has  proved  to  be  temporary,  the  price  having  fallen  back 
to  the  level  at  which  it  has  stood  with  but  slight  fluctua- 
tions since  the  beginning  of  the  year. 


Tlie  Scotch  Oil  Companies  and  the  Standard  Oil  Trust. — 
The  negotiations  between  these  companies  to  which  we  re- 
ferred a  fortnight  ago  have  not  been  long  in  bearing  fruit. 
Last  week  the  agents  of  the  Standard  Oil  Company  in  this 
country  announced  an  advance  of  £1  per  ton  in  the  prices 
of  all  qualities  of  lubricating  oils  ("  lubs  ").  They  also 
announced  that  orders  will  only  be  accepted  for  imme- 
diate delivery,  that  no  more  contracts  for  forward 
delivery  will  be  taken  on  at  present,  and  that  the  "  fall 
clause  "  (which  gives  buyers  the  benefit  in  the  event  of 
any  decline  in  prices  during  the  currency  of  the  contract) 
will  in  future  be  abolished.  The  manner  of  the  announce- 
ment indicates  the  intention  to  make  another  advance 
shortly.  And,  of  course,  the  Scotch  companies  have 
followed,  and  will  follow,  suit,  in  terms  of  the  under- 
standing arrived  at  as  the  result  of  the  conference  in 
Glasgow  the  other  day.  This  increase  of  £1  per  ton  in 
"lubs"  means  an  enormous  gain  for  the  Standard 
Company,  but  we  are  less  concerned  with  that 
than  with  the  effect  it  will  have  on  the  profits 
of  the  Scotch  companies.  That  effect  must  be 
largely  conditioned  by  the  extent  of  current  contracts, 
but  we  are  informed  by  those  in  a  position  to  know 
that  the  Scotch  companies  cannot  fail  to  make  at  least 
£20,000  more  out  of  lubricating  oil&  than  they  made  last 
year.  Another  advance  of  5s  per  ton  last  week  in  sul- 
phate of  ammonia  is  also  in  their  favour.  On  the  basis 
of  the  average  make  and  the  average  of  prices  as  com- 
pared with  last  year,  there  ought  to  be  an  additional 
£20,000  out  of  this  item.  And  all  this  in  addition  to 
the  great  gains  which  have  already  been  obtained  in  the 
leading  items  of  production — burning  oil  and  hard 
paraffin  ("scale").  One  penny  per  gallon  in  burning 
oil  may  be  said  to  represent  to  the  Scotch  producer 
about  £70,000  per  annum.  They  began  the  year  with 
an  advance  of  IJd,  and  are  now  obtaining  at  least  that 
more  than  last  year.  The  price  of  burning  oil  would  be 
higher  than  it  is  were  it  not  for  the  severe  competition 
of  Eussian  oil — not  so  much,  at  present,  between 
Eussian  and  American  petroleum  as  between  two 
sections  of  Eussian  producers.  When  these  two  sections 
come  to  terms  it  is  highly  probable  that  American 
petroleum  will  be  at  once  put  up,  and,  of  course,  Scotch 
paraffin  will  follow.  On  the  whole,  the  prospects  of  the 
Scotch  companies  are  very  rosy  just  now,  notwith- 
standing the  advances  in  coal  and  wages.  Since  we 
examined  the  position  in  September,  Broxburn  ComJ 
pany's  shares  have  risen  If,  Linlithgow,  148 ;  Oakbank, 
2J  ;  Pumpherston,  3  ;  and  Young's  ordinary,  IBs. 


Baltimore  and  Ohio. — By  far    the   most    conspicuous 
feature  in  the  American  Eailroad  market  lately  has  been 
the   active  speculation    in  the   preferred  and  common 
stocks  of  the  Baltimore  and  Ohio  Eailroad.     Since   the 
reorganisation  of  the  undertaking  was  completed,  a  few 
months  ago,   satisfactory  increases  have  been  reported 
in  the  gross  and   net  earnings,  and  the  prediction  has 
been  hazarded  from  time  to  time  that  a  dividend  would 
shortly    be    paid    upon   the   preferred   stock ;    but   the 
advance  in  the  prices  of  the  company's  securities  was 
less   important  than  in    those   of  many    other   market 
"  specialities."     Eecently,    however,     quotations    have 
risen  rapidly,     and     this     week     dealings     have    beea 
reported   in   the   preferred   stock  at   $86i,  and  in  the 
common  stock  at  $60J,  comparing  with  §69  for  the  former 
and  §48|  for  the  latter  in  the  early  part  of  the  current 
year.     The  ftpward  movement  has  been  brought  about 
and  sustained  by  a   succession  of  market  rumours  and 
"  tips,"  some  of  them  of  a  very  wild  and  incomprehen- 
sible character.      It  was  stated,  for  example,  that  th, 
directors  were  about  to  reconstruct  the  capital  account 
once  more,  and  to  exchange  the  existing  preferred  stock 
for  a  larger  amount  of  the  common  stock,  though  the 
benefit  of  such  an  arrangement  is  not  at  all  clear.     Then 
alliances  with  the  Illinois  Central,  on  the  one  hand,  and 
with  the  Great  Northern,  on  the  other,  were  said  to  be 
in  contemplation,  apparently  for  no  better  reason  than 
the  presence  on  the  Baltimore  and  Ohio  board  of  Mr 
Hill,  of  the  Great  Northern,  and  Mr  Harriman,  of  the 
Illinois  Central.     But  the  rumour  which  obtained  most 
credence,  and,  therefore,  had  the   greatest   influence   in 
lifting  prices,  pointed  to  the  Baltimore  and  Ohio  forming 
part  of  a    great    trunk    combination,  which  was  to  in- 
clude the  Pennsylvania  and  the  New  York  Central,  while 
some  versions  of  the  story  went  a  point  better  by  adding 
the  Chesapeake  and  Ohio  to  the  "  combine."     Under 
this   arrangement  the    combination    would    practically 
have  control  of  the  principal  Atlantic  ports ;  but  even  if 
such  a  scheme  were  attempted,  it  would  be  knocked  on 
the  head  by  Congress  as  a  "pool"  in  disguise.     The 
various  rumours,  of  which  we  have  only  mentioned  the 
principal,  have  been  in  turn  more  or  less  authoritatively 
denied  by  the  companies  and  interests  supposed  to  be 
implicated  ;  but  in  spite  of   the  denials  the  Wall  Street 
"  bulls,"  with  some  assistance  from  professional  operators 
on  this  side,  have  been  able  to  lift  prices,  and  to  keep 
them  at  the  high  level  they  have  reached.     The  whole 
business   is,  of  course,  a   pure   gamble,  and   should   be 
severely   left   alone   by  the  public,  unless  by  bond  fid»  ). 
holders   of  Baltimore    and    Ohio    stocks,    who    would 
probably  be  well  advised  in   taking  advantage   of  the 
movement  to  realise  their  holdings. 


The  Ottoman  Public  Debt. — We  have  received  a  copy 
of  the  report  of  the  Council  of  Administration  of  the 
Ottoman  Public  Debt  for  the  year  ending  the  12th 
March  last.  The  total  revenue  for  the  twelve  months 
amounted  to  £t2,487,706,  that  being  an  increase  of 
£t54,275  upon  the  receipts  of  the  previous  year,  while 
the  net  receipts  are  returned  at  £t2, 131,082,  as  compared 
with  £t2,  104,530,  thus  showing  an  increase  of  £t26,552. 
This  increase,  too,  was  secured  notwithstanding  the  fact 
that  default  to  the  extent  of  £t38,007  was  made  in  the 
payment  of  the  instahuents  of  the  Eastern  Eoumelian 
annuity.  The  Council,  however,  express  the  opinion 
that  the  whole  of  the  arrears  under  this  head  will  be 
paid  up  during  the  current  year.  As  to  the  appropria- 
tion of  the  net  receipts  the  statement  is  : — 

£t. 

Total  net  receipts  2,131,081 

Deduct — For  service  of  priority  bonds £t430,500 

Extraordinary  sinking  fund 159,500 

590,000 

1,541,081 
Ordinary  sinking  fund  (one-fifth  of  total)    308,216 

1,232,865 
Interest  on  converted  debt  at  1  per  cent.   . .  £t1,005,025 

„  lottery  bonds 156,325 

Certiaoatos  of  1863-4, 1865,  and  1873  loans. .  9,459 

1,170,809 

Balance  to  reserve  fund 62,056 
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With  this  addition  of  £t62,056,  the  reserve  fund,  which  is 
available  for  increasing  the  rate  of  interest  on  the  debt, 
now  amounts  to  £t478,186,  but,  in  spite  of  the  growth 
both  in  yearly  receipts  and  in  the  reserve,  the  Council 
do  not  condescend  to  give  the  bondholders  any  inkling 
as  to  when  the  much  desiderated  increase  in  the  rate  of 
interest  from  1  to  IJ  per  cent,  is  likely  to  take  place. 


A  Cycle  Company's  "Net  Profit." — The  secretary  of 
the  "  Wearwell  "  Cycle  Company,  Limited,  writes  to  us  as 
follows: — "  Eeferring  to  the  article  in  your  issue  of  the 
!25th  ult.  on  cycle  companies,  we  notice  that  you  state 
our  net  profit  for  the  year  is  £3,481.  This  figure  is 
incorrect,  as  you  will  see  by  the  enclosed  printed  state- 
ment of  accounts  the  net  profit  for  the  year  ended 
September  30th  last  was  £4,747  9s  l^ld."  As  our 
loalculation  of  net  profit  appears  to  differ  from  that  of  the 
^company,  we  append  the  directors'  statement  made  in 
submitting  their  accounts  to  the  shareholders  : — "  The 
result  of  the  trading  for  the  twelve  months  ended  on 
iSeptember  30th  last  has  been  a  profit  of  £4,747  Qs  lid, 
to  which  has  to  be  added  the  sum  of  £457  Ss  3d  brought 
forward  from  last  year,  making  a  total  sum  of 
£5,204  12s  4id.  Your  directors  propose  that  this  amount 
^e  dealt  with  in  the  following  manner  : — 

£     s    d 
In  payment  of  the  managing  director's  commission  as 
provided  by  the  articles  of  association,  viz.,  10  per 

cent,  on  the  profits  for  the  year 474  15    0 

payment  of  the  directors'  fees 200    0    0 

iln  writing  off  as  depreciation  from  plant,  machinery, 

tools.  Ac 116  15     9 

■  'ngoff  loss  incurred  on  realisation  of  invest- 

474  14    7 

po. .aents  of  dividends  (free  of  income-tax)  at  the 
rate  of  6  per  cent,  on  the   preference  shares,  and  8t 

the  rate  of  10  per  cent,  on  the  ordinary  shares 2,922    9     6 

placing  to  reserve  fund    500    0    0 

.  carrying  forward  to  next  year's  accouats    515  17     6{ 


5,204  12    4i 

Ve  arrived  at  the  sum  of  £3,481  by  deducting  from  the 
jtal  of  £5,204  shown  above  the  first  four  items,  and  also 
;hesum  of  £457  brought  forward  from  the  previous  year. 
We  must  leave  our  readers  to  judge  as  to  which  method 
3  themore  correct.  The  communication,  however,  induces 
;3  to  direct  attention  to  another  point.    It  will  be  seen  that 

e  managing  director  is  credited  with  £474  15s,  being 
;ommi88ion  at  the  rate  of  10  per  cent,  on  the  profits  for 
-he  year,  amounting,  as  arrived  at  by  the  secretary,  to 
'4,747.     Included   in  this  amount  are   directors'  fees, 

-100;  depreciation,  £117  ;  and  loss  incurred  on  realisa 
ion  of  investments,  £475.  To  treat  the  last  item  as 
'profit,"  upon  which  commission  is  drawn,  seems 
•ather  like  an  indifferent  joke.  And  it  would  be 
nteresting  to  know  the  opinion  of  the  shareholders  as  to 
he  propriety  of  allowing  or  drawing  commission  upon 
my  one  of  the  three  items  enumerated. 


P     lian  Railways. — About  a  month  ago  we  directed 

on  to   the  fact  that  the  gross  earnings  per  mile  of 

he  whole  of  the  Russian  railways  in  the  first  seven 

I  nonths  of  the  present  year  fell  short  of  those  for  the  like 

:riod  of  1898  by  4*5  per  cent.,  the  decline  in  the  case  of 

■10  railways  in  Asiatic  Russia  being  as  much  as  25-4  per 

nt.     This,  we  said,  did  not  bear  out  the  glowing  state- 

'"'^  that  had  been  made  in  certain  quarters  as  to  the 

industrial  and  commercial   progress    of   Russia. 

ow,  however,    a  correspondent   offers  an  explanation 

bich    may    be    taken    to    account    to    some    extent, 

Ulthoui»h   by    no    means    completely,    for   the   decline, 

!iDd,  although  he  does  not  ask  us  to  publish  his  state- 

nent,    it     is    only  fair,    we     think,    that    we    should 

pve     him      the     opportunity    of     putting     his     argu- 

nent  before   our  readers.       He    writes    as    follows : — 

'  The  following  must  be  taken  into  consideration  :    Thfl 

•otal  length  of  the  network  of   Russian   railways   thivt 

^ere  in  operation  during  the  first  six   months  of  1899 

was  42,307  versts,  exceeding  by  3,000  versts  the  length 

of  the  railway  lines  that  were  working  in  1898,  the  total 

ength  of  which  was  39,231   versts.     It  is  obvious  that 

',be  produce  of  the  newly-opened  lines  could  not  possibly 

■je  equal  to  the  produce  of  the  old  ones,  and  it  fully 


explains  the  decline  of  revenue  per  verst  for  the  first  six 
months  of  the  present  year,  although  the  total  produce 
of  the  network  of  Russian  railways  has  attained  the  sum 
of  225,687,181  roubles  in  1899  (first  six  months), 
exceeding  by  nearly  6  million  roubles  the  produce  of 
the  same  months  of  the  year  1898,  which  was 
219,212,177  roubles.  Speaking  of  European  Russia 
only,  it  has  to  be  remarked  that  though  the  total  length 
of  the  network  of  railways  working  during  the  first  six 
months  of  1899  exceeded  the  same  of  the  past  year  by 
494  versts  (22,631  in  1898  and  23,125  versts  in  1899), 
the  revenue  per  verst  has  shown  an  increase  of  0-2  per 
cent. 

Table  of  the  total  revenues  of  the  Russian  Railway  Lines  during 
the  first  six  months  of  1889  and  1898  :— 


Hnssian  Lines  in — 
European  Russia  . . . 
Asiatic  Russia  (all  State 

lines) 

All  lines  of  the  Empire  . 
State  lines  in  European 
Russia 


Length  of 
the  Lines  in 

Versts. 


1899 


37,742 

4,565 
42,307 

23,125 


1898 


35,678 


3,553 
39,321 


22,631 


Total 

Revenues  for,  in 

Roubles. 


Revenue 

per  Verst  in 

Roubles. 


1899 


217,466,697 


8,222,484 
225,689,181 


149,761,557 


1898 


210,581,801 

8,630,376  1,801 

219,212,177  5,335 

146,277,80ll  6,476 


In.  or 
Deo. 

of  Rev 

for 
1899. 


1899 


1896 


5,902 

2,429 
5,588 

6,464 


1899 


% 

-  2-4 

-25-4 

-  4-5 

+   0-2 


Coal  and  Iron  in  China. — A  letter  has  been  published 
by  the  Pekin  Syndicate,  Limited,  from  Mr  J.  G.  H. 
Glass,  covering  his  report  on  the  expedition  sent  to 
China  for  the  purpose  of  examining  the  concessions 
which  have  been  granted  to  the  Syndicate  by  the 
Chinese  Government.  The  letter  is,  of  course,  written 
with  a  view  primarily  to  estimate  for  the  Pekin  Syndi- 
cate the  value  df  the  areas  surveyed,  but  incidentally  the 
information  given  is  of  considerable  interest  to  the 
public,  whose  knowledge  of  the  resources  of  the  Chinese 
Empire  is,  as  a  rule,  of  the  vaguest  character.  The 
district  reported  upon  is  that  containing  the  provinces  of 
Shansi  and  Honan.  Quoting  from  Baron  von  Rich- 
thofen's  letters  to  the  Shanghai  Chamber  of  Commerce, 
Mr  Glass  states  that  the  area  of  the  anthracite  coalfields 
in  Eastern  Shansi  alone  is  estimated  at  13,500  square  miles, 
and  that  of  the  bituminous  fields  in  Western  Shansi  at 
20,000  square  miles.  These  areas  are  contrasted  with  the 
9,000  square  miles  of  the  coalfields  of  Great  Britain. 
As  regards  the  cost  of  getting  the  coal,  it  is  stated  that 
"  the  conditions  for  mining  the  coal  are  so  favourable  to 
cheap  production  that  it  is  brought  to  the  surface  at 
surprisingly  low  rates,  notwithstanding  the  rude  appli- 
ances at  the  disposal  of  the  Chinese.  At  some  mines 
where  the  workings  are  shallow,  the  cost  is  less  than  6d 
per  ton,  and  at  two  collieries  which  I  visited,  with 
shafts  220  and  330  feet  deep,  the  cost  at  pit  mouth  is 
Is  6d  and  2s  4d  per  ton  respectively."  The  question  of 
supplies  of  iron  is  touched  upon  but  lightly  in  the  letter 
under  notice,  being  dealt  with  more  fully  in  the  report 
to  which  it  refers.  There  is,  however,  it  is  stated,  an 
abundance  of  excellent  ore,  and  all  that  is  required  for 
the  establishment  of  very  extensive  iron  and  coal 
industry  is,  in  Mr  Glass's  opinion,  facility  of  trans- 
port. This  at  present  is  so  defective  that  coal  which 
sells  at  the  pit  mouth  for  4d  per  ton  fetches  123 
at  a  distance  of  thirty  miles  and  21s  at  sixty 
miles  from  the  mine.  By  the  construction  of 
the  necessary  railways,  the  writer  calculates  that  coal 
could  be  delivered  at  Shanghai  and  other  ports  at  a 
much  lower  price  than  it  can  be  imported  from  Europe. 
Ho  concludes  that,  owing  to  defective  communications, 
the  prices  which  now  obtain  for  coal  and  manufactured 
iron,  both  in  the  interior  and  at  the  sea-board,  are 
exorbitant,  and  these  necessary  commodities  are,  in  a 
large  measure,  supplied  from  outside  sources.  This, 
in  tho  opinipn  of  Mr  Glass,  clearly  indicates  that, 
with  efficient  transport  facilities,  China  can  sup- 
ply her  wants  in  the  way  of  coal  and  iron  at 
greatly  reduced  cost,  whilst  at  the  same  time  a  largo 
margin  of  profit  would  rein%in  for  those  who  have  the 
enterprise  and  capital  essential  for  the  development 
of  tho  industries  referred  to.  As  regards  the  important 
question  of    the    attitude  of    the  population    towards 
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foreigners,  Mr  Glass  says:—"!  travelled  about  1,300 
miles  in  China  by  road,  river,  and  canal.  During  my 
journey  I  necessarily  came  into  close  contact  both  with 
the  official  classes  and  with  the  people,  and  met  with 
unvarying  kindness  and  consideration  from  all.  I 
experienced  no  hindrance,  rudeness,  or  incivility,  but, 
on  the  contrary,  was  received  with  hospitality  and  all 
possible  attention.  The  general  opinion,  both  of  the 
officials  and  the  people,  was  that  they  would  gladly 
welcome  the  construction  of  railways  and  the  opening 
up  of  the  mineral  resources  of  the  country.  It  was  quite 
evident  that  they  were  fully  alive  to  the  enormous 
benefits  which  would  be  conferred  on  the  country  by 
doing  so." 

_  Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case : — 

£ 
Mr  Edward  William  Home,  late  of  Cranage  Hall,  Holmes 

Chapel,  Chester 143,068 

Mr  Richard  Trumper,  lato  of  23  Lincoln's  Inn  fields  ....  124,475 
Frederick   George   Scott,   Lord  Howard  de  Warden  and 

Seaford,  late  of  Walsingham  House,  Piccadilly 74,233 

Mr  Edward  May  Dewing,  late  of  Carbrook  Hall,  Norfolk  33,167 
Mr   Hector     Robert    Graham  Toler,   J.P.D.L.,   late    of 

Durrow  Abbey,  Tullamore,  King's  County 31,644 

Rev.  John  Troutbeck,  M.A.,  lato  of  4  Dean's  yard,  West- 
minster   

Mr  John  Thomas  Abdy,LIj.D.,  lato  of  69  Cornwall"  gardens 
Vice-Admiral   Richard   Bradshaw,  C.B.,  J.P.,  late  of  The 

Grange,  Steeple  Aston,  Oxon 

Dr  Charles  Booth,  J.P.,lateof  Church  House,  Chesterfield 
Mr  Herbert  Roid  Lemprieve,  late  of  The  Croft,  Wargrave, 

Berks ;?^257 

Mr  Edmund  Routledge,  late  of  Queen  Anne's  Mansions,  St 

James  Park 10,011 


22,145 
11,416 

1,995 
3,357 


PRANOE. 
(fboh  oub  own  oobrespondbnt.) 

Paris,  Nov.  30. 
The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  as 
follows  : — 


DEBTOB. 

Nov.  30, 1899. 
f  0 

182,500,000    0    .. 


Nov.  23, 1899. 
f  0 

182,500,000    0 


Ospltal  of  the  Bank 

Profits  in  addition  to  capi- 
tal (Art  Law  of  Jane  9, 
1857) 8,002,313  54    ..       8,002,313  54 

Reserve   of   the  Bank  and 

its  branches 22,105,750  14    . .     22,105,750  14 

Reserve  of  landed  property      4,000,000    0    ..       4,000,000    0 

Special  Reserve 8,407,444  16     . .       8,407,444  16 

Notes  in  circulation 4,043,708,660    0    ..3,890,834,710    0 

Interest  on  aecurities  trans- 
ferred or  deposited   17,986,013  84    ..     20,410,737  23 

Bank  notes     o    order,    re- 

ceipts  payable  at  sight  .     11,837,162  72    ..     12,637,220  53 

Treasury    account    current 

creditor 351,086,377  48    ..  33l,29R,7G4    4 

Onrrent  accounts,  Paris 381,244,722  29    ..   406,019,739  62 

Do    branch  banks    90,987,436    0    ..     70,333,528    0 

Dividends  payable    1,661,386  75    ..       1,711,058  25 

Discounts  and  sundry  inte- 
rests   ...        13,713,763  18    ..     12,991,573  61 

Bediscounted  the   last   six 

„     month 1,464.836  54    ..      1,464.836  54 

Sundriet    52,286,914  63    ..    30,249,645  96 


Dec.  1,  1898. 

f  0 

182,500,000    0 


.       8,002,313  54 

.     22,105,750  14 

.       4,000,000    0 

8,407,444  16 

.3,799,233,045    0 

.     18,610,873  52 

.     13,561,122  49 

.  349.167,493  51 

.  336,474.832  18 

.  92,161,813    0 

.  1,586,230  25 

.     10,416,470  35 

1,008,015  68 
.     73,567,751  61 


Total 5,190,992,801  27    ..5,003,027,321  62    ..4,920,803,155  43 


I 


CBEDITOB. 

0>lb  In  hand  and  In  branch  i  o 

_     I>«nk8 J,056p86,916  49    .. 

Commercial  bills  overdue  ..  14,634  80    .. 

Commercial  bills  discounted 

in  Paris  not  yet  due 584,448,52126    .. 

Treasury  bills 59,543  44    . . 

Commercial    bills,    branch 

b«ik« 612,567,342    0    .. 

AdTanoes    on    deposits    of 

bullion    785,000    0    .. 

Do  in  branch  banks 

Do  in  public  securities    . .  216,611,567  58    . . 
Do  by  oranch  banks 259,746,762    0    .. 

Advance  to  the  State  (Con- 
ventions, June  9,  1857 
and  March  29, 1878)  ....    180,000,000    0    ., 

Qovemment  stock  reserve..     12,980.750  14     .. 
Dodiaposable 99,627,247  90    .. 

Rentes  Immobilisdes    (Law 

ot  June  9, 1857)   lOaflOOfXX)    0    .. 

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   19,811,567  50    ., 

Expenses  of  management . .       6,012,^  45    . . 

Employ  of  the  special  re- 

serr 8,407,444  16    ., 

Snndrlei   33,333.149  56    .. 


f  0 

3,062,212,785  53 
67,544  43 

458,090,206  76 


544,809,453    0 

736,000    0 

211,687,733  62 
261,785,813    0 


180,000,000  0 
12,980,750  14 
99.627,247  90 


.3,048,181,448  39 
1,716,820  40 

.   370,560,0(8  81 
72,571  24 

..  625,659,279    0 


43,800  0 
180,292,968  8 
228,003,643    0 


180,000,000  0 
12380,750  14 
99,626,861  38 


100,000/100    0    ..   100/100,000    0 


19,812,354  15 
5,596,530  80 


8,407,444  16 
37,303,458  13 


18,706,381    2 
6,481,203  81 

8,407,444  16 
32,069,836    0 


Total 5490,992,80127    ..5,003,02732162  ..4,920303,155  43 


The  above  return,  compared  with  that  for  the  preceding 
week,  exbibits  the  following  changes  : — 

INCREASE.  Franca. 

Cirtulatiaa    152,973.950 

Treasury  account  19,787,613 

Discounts  1C5,265,747 

OECBEASE.  Francs. 

Private  deposits  4,121,109 

Cash 5,625,869 

The  large  increase  in  the  discounts  and  circulation  is 
due  to  the  balance-sheet  being  mide  up  on  the  last  day 
of  the  month,  comprising  the  new  paper  sent  in  to  meet 
bills  that  are  running  off,  but  without  any  reduction  for 
thope  which  fall  due  to-day  or  to-morrow.  This  is,  I 
think,  the  first  time  that  the  note  circulation  has 
exceeded  four  milliards  (£160,000,000),  which  was  the 
limit  before  the  new  Bank  Act  of  1897,  which  raised  the 
right  of  issue  to  live  milliards  (£200,000,000).  The 
London  exchange  has  risen  to  25f  27^o,  and  is  3|c  higher 
on  the  week.  There  is  no  private  discount  under  the 
Bank  rate.  A  large  increase  in  the  discounts  is  usually 
accompanied  by  one  in  the  private  deposits,  but  these 
are  lower  on  the  week.  The  Bank  has  given  out  both 
gold  and  silver  for  the  circulation,  and  the  cash  to-day, 
and  last  week  was  made  up  as  under  : — 
, Nov.  30. ,       , — 


Gold 
Silver 


Francs.  £ 

1,887,687,442  -  75,507,498 
1,168,899,474  »  46,755,979 


3,056,586,916 


3,477  . .  3.062,212,785 

- 

122.488,511 

Nov.  30. 

Nov. 

23. 

f         0 

f 

0 

f      0 

.     100  53 

..     100 

37i 

-1-    0  124 

99  55 

99 

52.i 

-1-    0    2J 

.     101  80 

..     102  15" 

—    0  35 

94  90 

94 

5 

-t-     0  85 

98  90 

..       98  50 

-1-     0  40 

22  70 

22  40 

-1-     0  30 

.      105    0 

..      105  55 

—    0  55 

.  4,295    0 

..  4,250 

0 

-f  45    0 

.  1,115    0 

..  1,105 

0 

-f  10    0 

.     621    0 

..     608 

0 

-f  13    0 

,  1,005    0 

..  1,004 

0 

+    1    0 

,      717    0 

..     720 

0 

-30 

.  1,095    0 

..  1,100 

0 

-    5    0 

.  3,610    0 

..  3,595 

0 

-f  15    0 

,  2,185    0 

..  2,210 

0 

—  25    0 

.  1,081    0 

..  1,083 

0 

—    80 

.  1,733    0 

..  1,749 

0 

-  13    0 

,  1,000  53 

..  1,005 

0 

-    4  50 

.  1,846    0 

..  1,850 

0 

-     4    0 

.  1,350    0 

..  1,365 

0 

—  15    0 

.      170    0 

..      170 

0 

•  •              •  • 

.  1,172    0 

..  1,179 

0 

—    70 

Par. 

Three  per  Cents 100 

Redeemable  Threes ....  100 

Three-and-Half  s 100 

Italian  100 

Austrian  Gold  4  % 100 

Turkish  Pours 100 

Egyptian  Unified    ....  100 
Bank  of  Prance  Shares  1,000 

Banque  de  Paris 500 

Oomptoir    d'Escompte  500 

Credit  Lyonnals 500 

Cr6dit  Poncier 500 

Paris  Oas  Shares 250 

Suez  Canal    500 

Northern  Railway  ....  500 

Western  Railway    ....  500 

Orleans  Railway 500 

Eastern  Railway 500 

Lyons  Railway    500 

Southern  Railway  ....  500 

South  of  Austria  Rail  500  . 

Rio  Tintos  Ord 250  , 

Ihe  following  were  to-day's  closing  bourse  prices,  with 
the  variations  on  the  week  in  stocks  and  shares  not  com- 
prised in  the  table  above  : — Brazilian  Fours  60f  350, 
+  If  35c ;  Spanish  Exterior  68f  50c,  +  If  35c ;  Cuban 
Six  per  cent,  bonds  300f,  -f  8t ;  Portuguese  Threes 
24f  25c,  —  5c  ;  Russian  Old  Threes  87f  95c,  +  -loo ; 
Chinese  Fours  102f  50c  ;  Ottoman  Bank  570f,  +  9f ; 
Meridional  of  Italy  Rails  693f,  -f  9f ;  North  of  Spain 
shares  192f,  —  If ;  bonds  263f  50c,  +  61 75c  ;  Saragossa 
shares  270f,  -f  If;  bonds  340f,  -f  lOf;  Tharsis  shares 
239f,  +  17f  50c  ;  Cape  Copper  156f,  +  15f ;  De  Beers 
724f,  —  4f ;  Chartered  Company  lOlf  50(3,  —  If;  Con- 
solidated Goldfields  197f  50c,  —  4f  50c;  Ferreira 
530f,  —  3f ;  Geldenhuis  163f,  —  If ;  Geldenhuis  Deep 
234f,  —  lOf ;  Transvaal  Land  69f  50c,  —  If  25o;  Buffels- 
doorn  24f  50c,  —  2f  25o  ;  Randfontein  Estates  84f  25c, 

—  50c  ;  Robinson  Mines  229f  50c,  —  3f  60o ;  Oceana 
41f,  —  2f  75c  ;  Simmer  and  Jack  151f  50o,—  4f ;  East 
Rand  Proprietary  191f,  —  lOf  75o  ;  Durban  Roodepoort 
88f ;  Rand   Mines  l,051f,  —  20f ;  Lancaster    68f  50c, 

—  If  50c  ;  Village  Main  Reef  210f,  —  3f ;  May  Con- 
solidated 115f  50c,  —  2f  ;  Robinson  Bank  91f. 

The  allotment  of  the  City  of  Paris  Municipal  Loan 
for  Metropolitan  railways  of  November  18tti  is  now 
announced.  For  the  280,487  bonds  of  500f  at  2  per 
cent,,  offered  at  410  francs,  289,9 18  were  subscribed. 
Applications  for  four  bonds  or  less  receive  their  demands 
in  full ;  larger  subscriptions  95  per  cent.  The  result  is 
a  relative  failure,  for  City  of  Paris  loans  wore  formerly 
subscribed  eight  or  ten  times  over.  The  new  bonds 
are  now  at  a  discount  of  7f,  although  the  deposit  at 
the  subscription  was  only  50f  per  bond,  consequently 
the  public  who  demanded  bonds  in  the  expectation  of 


, Nov.  23. , 

Francs.  £ 

1,892,110,462  -  75,684,418 
1,170,102,323  -  46,804,033 
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selling  the  certificates  at  a  premium  make  a  considerable 
loss  on  the  operation.  Small  investors  are  not  yet 
accustomed  to  a  2  per  cent,  interest,  even  with  a 
premium  on  reimbursement  by  the  drawings,  and  the 
attraction  of  lottery  prizes.  The  first  attempt  made  by 
the  City  of  Paris  to  borrow  at  2  per  cent,  was  last  year. 
That  loan  was  issued  at  435f,  and  the  bonds  have  now 
fallen  to  420f.  Even  the  2  per  cent,  is  not  paid  in  full, 
as  the  different  taxes  on  the  coupons  amount  to  12  per 
«ent. 

A  Bill  has  been  laid  before  Parliament  for  a  new  loan 
of  60  millions  (£2,400,000)  for  railways  in  Madagascar  ; 
also  one  to  authorise  the  colony  to  make  a  third  issue  of 
bonds  for  other  public  works.  Better  terms  will  have  to  be 
offered  for  the  bonds  than  on  the  last  occasion.  Although 
paying  21  per  cent.,  and  with  the  interest  and  redemp- 
tion guaranteed  by  the  home  Government,  the  bonds 
bsued  at  90^  are  now  to  be  purchased  on  the  Paris 
maiket  at  81J. 

The  low  price  of  wheat  in  France  is  disturbing 
agrarians,  who  are  seeking  for  a  remedy  to  propose.  A 
further  increase  of  the  duty  on  foreign  wheat  would  be 
useless,  as  the  present  one  of  seven  francs  per  double 
owt,  representing  about  40  per  cent,  ad  valorem,  is 
inoperative.  With  this  duty  the  price  of  wheat  here 
should  rule  at  seven  francs  higher  than  in  London  and 
Brussels,  where  there  is  no  duty,  but  the  difference  is 
less  than  two  francs.  The  French  cannot  export  their 
surplus  wheat  as  to  the  difference  in  the  price  would  be 
added  the  cost  of  transport.  Farmers  consequently 
compete  with  each  other  on  the  French  markets,  causing 
the  greater  part  of  the  benefit  they  expected  to  derive 
from  the  duty  to  be  lost.  The  laws  passid  for  the 
creation  of  agricultural  warrants  and  credits  to  agricul- 
ture to  enable  farmers  to  hold  off  their  crops  from  the 
market  have  produced  no  effect.  The  Tariff  Committee 
in  the  Chamber  of  Deputies  received  this  week  a  deputa- 
tion from  an  agricultural  association,  which  submitted  a 
scheme  adopted  by  that  body  for  remedying  the  situation 
by  the  creation  of  export  certificates.  So  far  as  can  be 
gathered  from  the  brief  accounts  given  of  the  reception, 
the  proposed  system  is  a  disguised  export  bounty  on 
wheat.  No  money  would  pass,  but  the  certificates  could 
be  sold  by  the  exporters  to  importers  of  coffee,  cocoa, 
tea  or  other  produce,  to  serve  for  payment  of  the  Customs 
daties  on  those  articles. 

The  question  of  the  new  Brazilian  tariff  is  now  assum- 
ing a  serious  aspect,  and  appears  likely  to  lead  to  a 
commercial  conflict  between  France  and  Brazil.  Advices 
from  the  latter  country  state  that  the  new  tariff  will  ba 
applied  to  France,  also  Italy,  from  January  Ist,  after 
Vhich  date  the  duties  on  French  manufactures  will  be 
increased  by  30  to  50  per  cent.  Deputations  have 
waited  on  the  Minister  of  Commerce  on  the  subject, 
which  has  been  under  discussion  in  several  Chambers  of 
Commerce.  At  Havre,  which  port  is  the  seat  of  the 
coffee  trade,  the  spokesman  of  a  committee  to  which 
the  matter  had  been  referred,  stated  that  the  Brazilian 
Government  had  been  instigated  to  this  measure  of 
differential  duties  against  France  by  the  Germans, 
with  the  view  of  supplanting  French  merchandise 
in  Brazil  by  their  own.  The  duty  on  raw  Brazilian 
coffee  in  France  is  156f  per  double  cwt  if  imported 
direct,  and  lG6f  if  from  European  counties.  The  duty 
of  20Sf  is  that  on  roasted  coffee.  The  price  of  Brazilian 
coffee  at  Havre  is  about  80f  the  100  kilos  or  double  cwt, 
80  that  the  duty  represents 200 per  cent,  on  the  value  of  the 
article.  The  Brazilians  demand  a  reduction  to  lOOf, 
but  it  is  stated  that  such  a  concession  would  entail  a  loss 
of  over  40  millions  in  the  French  revenue  from  the 
Customs.  It  was  said  in  the  Havre  Chamber  that  the 
French  Department  of  Commerce  believes  it  can  hold 
the  Brazilian  Government  in  check  by  further  raising 
the  duty  on  coffee  from  Brazil,  instead  of  reducing  it, 
80  as  to  render  the  duty  prohibitory.  Another  counter 
blast  suggested  is  to  prohibit  the  negotiation  of  Brazilian 
public  securities  in  France. 

I  mentioned  recently  that  plans  had  been  drav^n  up 
for  enlarging  the  Paris  bourse  by  the  erection  of  lateral 
wings  to  extend  the  colonnade  at  the  rear  of  the  building. 
That  project  appears  to  have  been  abandoned  for  msthotio 


reasons,  and  suggestions  have  been  put  forward  for 
removing  the  bourse  to  the  Palais  Eoyal.  The  garden, 
which  is  now  a  desert,  would  afford  ample  space  for  a 
large  rotunda,  while  the  shops  under  the  arcades,  a  great 
part  of  which  are  unlet  since  the  centre  of  Paris  has 
moved  to  the  neigbourhood  of  the  Opera,  might  serve  as 
offices  for  the  agents-de-change  and  coulissiers.  An 
exchange  of  buildings  would  have  to  be  made,  as  the 
Palais  Koyal  belongs  to  the  State,  and  the  bourse 
buildings  to  the  City  of  Paris. 

Negotiations  are  said  to  be  going  on  for  an  amalga- 
mation of  the  French  Bank  of  South  Africa  and  the 
French  Gold  Mines  and  Exploration  Company.  M. 
Raphael  Georges  Levy,  a  director  of  the  latter  company, . 
would,  it  is  reported,  become  chairman  of  the  com- 
bination. 

An  issue  of  100  million  francs  of  Eoumanian  Treasury 
bonds  will  be  made  by  the  principal  Paris  joint-stock 
banks  next  week.  They  are  5  per  cents.,  at  94|,  and 
will  also  be  offered  at  Berlin,  Brussels,  Antwerp,  and 
Amsterdam. 

The  publishers,  Guillaumin  and  Co.,  have  just  issued 
their  useful  Anrmaire  de  V Economie  Politique  et  da  la 
Statistique,  edited  by  M.  Maurice  Block,  which  has 
now  reached  its  56th  year.  The  contents  of  this  volume 
are  so  well  known  to  economists  that  they  need  not  be 
described,  but  the  present  one  contains,  by  the  addition 
of  new  matter,  about  140  pages  more  than  that  for  the 
preceding  year. 


THE    UNITED    STATES. 

(PKOM   OUB   OWN   COBKESPONDBNT.) 

Nkw  Yoek,  November  20. 

The  offer  of  the  Treasury  to  buy  bonds,  together  with 
large  sterling  loans,  changed  the  situation  in  the  stock 
market.  There  has  been  no  stringency  since,  except 
in  the  supply  of  funds  for  speculation  on  call  loans. 
This  was  the  belief  expressed  by  Secretary  Gage 
just  before  the  bond  purchase  was  announced.  The 
step  was  not  designed  as  a  "relief  to  the  market," 
but  as  an  opportunity  to  lessen  the  national  interest- 
bearing  debt.  It  is  calculated  that  the  operation,  if 
successful,  will  save  the  Treasury  $2,400,000. 

So  much  criticism  of  the  action  of  the  Secretary  of  the 
Treasury  has  been  made,  that  it  is  worth  reproducing 
what  the  Secretary  says  of  the  transaction  :  — 

"The  Treasury  Department  has  been  charged  with 
trying  to  help  speculators  who  were  working  the  market 
for  higher  prices.  But  if  the  Department  had  failed  to 
offer  to  purchase  bonds,  then  it  would  have  been  charged 
by  the  same  people  with  aiding  and  abetting  speculators 
whose  aim  was  to  destroy  values,  impair  confidence,  and 
bring  on  panic. 

"In  a  general  way  only,  the  course  of  finances,  as 
indicated  by  the  history  of  the  last  three  weeks,  was 
producing  not  only  agitation  in  New  York,  but  a  grow- 
ing anxiety  throughout  the  country,  in  the  minds  of 
those  who  were  engaged  in  productive  industry,  like 
manufactures.  The  manufacturer  has  to  buy  raw 
materials,  oftentimes  far  in  advance  of  his  immediate 
necessities.  Few  have  capital  enough  to  pay  cash  down, 
but  rely  upon  the  use  of  credit. 

"  When  anxiety  and  doubts  about  the  future  reach 
this  class  they  check  operations.  The  fear  that  such 
raw  materials  as  they  may  contemplate  buying  will  not, 
when  the  labour  cost  shall  have  been  added,  find  a 
market  at  fair  prices,  naturally  causes  them  to  hesitate. 

"  So  it  can  readily  be  seen  that  the  question  was  not 
a  question  of  New  York  alone,  nor  of  the  speculators 
in  New  York  alone,  but  that  it  was  possible  the  far- 
reaching  effects  of  this  anxiety  might  touch  every 
industry  in  the  country.  Whether  it  would  go  so  far  or 
not  was  a  question  which  neither  the  Secretary 
of  the  Treasury  nor  any  other  human  being  could 
possibly  ^ot'Qcmi'^c-  ^^  such  matters,  one  can- 
not draw  definite  conclusions  from  a  set  of  facts, 
however  clearly  understood.  It  is  the  influence  of 
these  facts  upon  the  minds  and  imaginations  of  the 
public  that  cannot  be  measured. 
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"  It  was  the  Department's  belief  that  the  situation  so 
manifested  in  New  York  would  by  natural  causes  cure 
itself.  On  the  other  hand,  the  situation  was  delicate, 
and  might  at  any  time  be  seriously  aggravated  by  some 
unforeseen  circumstances.  It  is  further  to  be  considered 
that  the  Treasury  itself  was  in  danger  of  aggravating  the 
situation  by  a  further  looking  up  of  funds  in  the  vaults 
of  the  Government  to  the  prejudice  of  individual  and 
business  interests. 

"  Appearances  indicate — they  are  absolute  certainties 
— that  the  receipts  of  the  Government  will  be  in  excess 
of  its  expenditures.  This  argument  alone  would  seem  to 
justify,  as  a  prudential  step  on  the  part  of  the  Govern- 
ment, under  proper  conditions,  the  transfer  of  moneys 
from  the  Treasury,  where  they  were  doing  no  one  any 
good,  to  the  market,  where  they  might  be  usefully 
employed.  The  proposal  to  buy  bonds  was  a  proposal 
which  would  be^  operative  only  to  the  extent  that  the 
holders  of  such  securities  might  see,  in  the  necessities  of 
the  market,  an  advantage  in  exchanging  their  bonds  at 
the  current  market  price  for  cash  funds.  In  other  words, 
the  Treasury  did  not  invade  the  Street  with  fresh  moneys 
and  thus  interfere  with  the  natural  relations  of  men  with 
each  other. 

"  From  quite  another  point  of  view  the  transaction  is 
justified.  Under  the  law,  it  is  the  duty  of  the  Secretary 
of  the  Treasury  to  buy  for  the  sinking  fund,  out  of  tha 
surplus  revenues.  United  States  bonds  to  an  amount  equal 
to  1  per  cent,  of  the  public  debt,  together  with  a  sum  in 
addition  equal  to  one  year's  interest  on  the  whole 
amount  heretofore  purchased  for  the  sinking  fund.  The 
requirements  of  the  statute  make  it  the  duty  of  the 
Secretary  to  buy,  if  surplus  revenues  be  adequate,  some- 
thing like  50  millions  of  dollars  of  bonds  each  year  for 
the  sinking  fund. 

"  Unfortunately,  for  the  last  nine  years  there  has 
been  no  surplus  revenue  available  for  such  purposes. 
Should  the  surplus  revenues  of  the  Treasury  be  adequate, 
it  will  be  the  Secretary's  duty  to  make  further  purchases 
from  time  to  time.  It  is  not  a-  matter  of  choice  with 
him,  but  a  matter  of  official  duty." 

Shares  showed  strength  in  resisting  the  depressing 
influence  of  high  rates  for  money,  even  before  the  change 
came.  Railroad  stocks  were  almost  as  high  about 
the  middle  of  last  week  and  industrials  a  little  higher 
than  at  the  close  of  last  week.  With  easier  money, 
both  advanced,  the  average  for  railroads  closing  67c 
higher,  and  for  industrials  $1  lie  higher  for  the  week. 
Favourable  reports  of  earnings  gave  support  to  railway 
stocks,  the  figures  for  the  first  week  of  November  show- 
ing a  gain  of  5-4  per  cent,  over  1898,  and  17-4  per  cent, 
over  1892.  The  more  complete  October  returns  show 
gains  of  114  per  cent,  over  1898,  and  22-1  per  cent, 
over  1892,  the  Coal  and  Granger  stocks  doing  especially 
well. 

Alleged  signs  of  shrinkage  in  demand  for  iron  and 
steel  products  are  not  as  clear  as  some  pretend  ;  and 
while  prices  of  pig  are  without  change,  and  billets  are 
quoted  lower  only  because  premiums  for  earlier  deli- 
veries are  no  longer  paid,  plates  are  only  nominally 
lower  in  the  East,  with  some  small  mills  selling  at  2-5c 
at  Pittsburg.  Sheets  are  sold  by  some  Pittsburg  works 
at  $3  to  §4  less  than  the  regular  price,  but  this  is  not 
based  on  demand.  The  strength  of  bars  at  the  West  is 
due  to  the  heavy  demand  for  cars,  of  which,  it  is  said, 
1,000  per  day  are  ordered.  Though  one  railway  ordsr 
taken  at  Chicago  covers  10,000  tons  of  structural  shapes, 
the  building  business  there  is  curtailed  by  trouble  with 
labour  organisations. 

Textiles  are  strong,  and  in  woollens  the  speculation  in 
material  threatens  to  cause  some  embarrassment.  Sales 
of  wool  were  heavy,  amounting  to  21,642,311  pounds 
at  the  three  chief  markets  last  week,  making  41,823,811 
pounds  in  two  weeks,  compared  with  17,437,100 
pounds  last  year.  A  large  share  of  the  business  is 
for  speculation,  but  the  mills  have  been  buying, 
especially  those  recently  started.  Prices  are  stronger 
for  fine  washed  Eastern  fleeces,  and  for  fine  and 
medium  delaine,  and  the  entire  hst  is  up  about  ^c. 
Worsted  goods  are  strong  and  have  been  advanced. 
Carpets    also    have    been    active,    with    prices   5    per 


cent,  up   for   the   season.      Cotton   goods   continue  to 
advance   sharply,    with   a  strong  demand   and   with  a.' 
belief  in  a  short  crop,  so  that  some  have  been  for  the  ' 
time   entirely  withdrawn  from  the  market.     Bleached 
cottons  are  up  to  the  highest  quotation  for  four  veara. 
The  month's  advance  in  cotton  goods  amounts  to  fully 
25  per  cent.,  and  in  almost  all  other  lines  the  trade  of  ti 
the  country  holds  its  own  or  is  taking  on  fuller  propor- 
tions. 

Conflicting  estimates  make  cotton  excited,  and  after 
falling  ^c,  the  price  has  recovered  sharply.  Increased 
sales  by  planters  and  shipments  from  plantations 
appear  to  have  had  rather  more  influence  than  short 
crop  estimates,  though  this  is  not  likely  to  last  long. 
Wheat  has  declined  a  fraction,  but  has  recovered, 
although  Atlantic  exports  were  only  2,976,551  bushels 
(flour  included)  compared  with  3,968,768  bushels  in  the 
corresponding  week  one  year  ago,  and  Pacific  exports 
720,793  bushels,  compared  with  1,988,093  bushels  in  the 
corresponding  week  of  1898.  The  course  of  the  market 
is  the  more  noteworthy,  because  Western  receipts  are 
much  reduced,  amounting  to  only  5,897,867  bushels, 
compared  with  10,337,311  bushels  one  year  ago.  Maize 
declined  a  fraction,  with  heavier  exports  than  last  year, 
and  smaller  receipts. 

Merchants,    manufacturers,    and    traders    generally ' 
look   confidently  for   an   enormous    business    right    on 
through  1900. 


a  E  B  M  A  N  T. 

(fbom  our  own  correspondent.) 

Berlin,  November  29. 

The  statement  of  the  Eeichsbank  for  the  23rd  shows 
a  considerable  improvement  in  its  position,  though  the 
improvement  is  much  less  marked  than  at  the  corre- 
sponding date  of  last  year.  For  the  week  there  was  a 
decline  of  £275,000  in  discounts,  whereas  last  year  the 
decline  was  £397,000,  and  in  1897  it  was  £1,506,000. 
Loans,  too,  showed,  a  decline  of  only  £194,000,  against 
£401,000  last  year,  and  £308,000  in  1897.  The  metal 
stock  gained  only  £917,000,  against  £1,516,000  in  189 
and  £1,861,000  in  1897.  Deposits  gained  £1,823,000, 
against  £2,238,000  in  1898,  and  £1,407,000  m  1897. 
The  note  circulation  was  contracted  by  only  £1,641,000, 
against  £2,077,000  last  year  ;  and  in  respect  to  the 
volume  of  taxed  notes  in  circulation,  the  improvement  - 
was  only  £2,450,000,  whereas  it  was  £3,400,000  last 
year.  Thus  at  every  point  the  movement  of  the  weA 
was  less  favourable  than  a  year  ago. 

The  chief   items  in  the  return   compare  as  follows 

with  the  statement  of  a  year  ago  : — 

1899.  1898. 

£  £ 

Coin  and  bullion 37,475,000  39,030,000 

Discounts  and  loans 50,880,000  46,340,000 

Note  circulation 56,475,000  55,683,000 

Notes  above  tax-limit    2,619,000  303,000 

At  the  meeting  of  the  central  committee  of  the  Bank 
on  Monday,  President  Koch  stated  that  the  condition  of 
the  money  market  remained  tight,  but,  in  view  of  the  ' 
exceedingly  favourable  situation  of  trade  and  industry,  it 
was  not  dangerous.     As  the  private  rate  stood  }■  per 
cent,  under  the  ofiioial  rate,  he  said,  the  rates  of  foreign 
exchange  did  not  favour  the  export  of  gold,  and  since  the 
tension  of  the  market  is  generally  relaxed  during  the 
early  part  of  December,  the  directors  did  not  propose  to 
raise  the  Bank  rate  for  the  present.     The  condition  of 
the  market,  he  pointed  out,  has  become  easier  since  the  1 
end  of  the  September  quarter.     Exports  of  gold  were  not  i 
to   be   feared,  and   the   present  movement   of  gold  to  i 
Holland  was  too  insignificant  to  deserve  consideration.  1 
It  is  understood  that  at  the  meeting  much  attention  wae  I 
given  to  the  outlook  on  the  London  market,  the  opinion  | 
prevailing,  however,  that  an   upward  movement  of  the  ; 
rate   there   would  not   necessarily   be   followed   by  an 
advance  here  ;  the  policy  here  would  be  to  watch  the 
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effect  of  a  rise  at  London  upon  the  German  market.  It 
is  stated  in  connection  with  this  subject  that  as  English 
baniss  have  much  smaller  balances  in  Germany  than  is 
usually  the  case,  no  considerable  sums  can  be  drawn 
from  here  by  them. 

The  monthly  settlement  is  passing  off  smoothly.  The 
carry-over  is  less  than  the  average,  and  the  rates  for 
contango  money,  although  high,  have  eased  off  during 
the  past  few  days.  Last  Friday  money  commanded  in 
some  cases  7  per  cent.,  the  average  being,  however, 
about  6f  to  6f  per  cent.,  but  rates  were  yesterday 
6J  to  6i  per  cent.,  and  the  Seehandlung  even  placed 
money  at  6  per  cent.  To-day  the  private  rate  fell  to 
5^  per  cent. 

For  several  days  the  bourse  has  been  quite  active,  and 
prices  have  very  generally  advanced.  The  condition  of 
German  industries  is  such  that  speculation  takes  a  fresh 
spurt  whenever  the  condition  of  the  money  market  seems 
to  promise  greater  ease,  and  we  even  witness  frequently 
a  remarkable  firmness  of  values  at  moments  when  money 
market  conditions  would  seem  to  require  the  greatest 
caution  on  the  part  of  operators.  For  this  reason  I 
reiterate  here  the  opinion  already  expressed,  that  the 
easy  money  period  of  the  year,  which  begins  ordinarily 
in  about  two  months,  will  witness  a  very  considerable 
rise  in  quotations  for  industrial  shares.  During  the  past 
few  days  there  has  been  a  considerable  advance  in  iron 
shares.  Bank  shares,  too,  have  risen  considerably 
within  a  week.  Since  Saturday  Deutsche  Bank  shares 
have  gone  up  5  per  cent.,  owing  to  the  trade  of  the 
Turkish  Government  granting  the  charter  for  the  exten- 
sion of  the  Anatolian  Eailway  to  Bagdad.  The  general 
advance  in  bank  shares  seems  to  be  inspired  by  the 
renewed  confidence  that  the  banks  have  been  doing  a 
Bplendid  business  this  year.  To-day  there  was  active 
trading  in  Spanish  Fours  and  in  the  Turkish  Lottery 
Loan,  the  latter  advancing  to  122'50.  Among  foreign 
railways.  Northern  Pacific  Preferreds  and  Jura-Simplon 
shares  were  the  favourites,  and  both  were  .bought  in 
large  quantities. 

The  Berliner  Elektricitats-Werke,  which  supplies 
electricity  for  light,  traction,  and  power  purposes  in  the 
city  of  Berlin,  has  decided  to  issue  at  the  end  of  the 
year  an  instalment  of  i\  per  cent,  bonds,  amounting  to 
some  £300,000  or  £350,000.  The  total  amount  of  new 
capital  required  by  the  company  will  be  about  £1,300,000. 
The  decision  of  the  company  to  raise  this  amount 
through  the  sale  of  bonds,  instead  of  by  the  issue  of  new 
stock,  was  favourably  received  by  the  market,  and  the 
quotation  for  the  company's  shares  advanced  accordingly. 
The  fact  that  the  loan  will  boar  interest  at  4.^  per  cent, 
is  pointed  to  as  showing  that  the  market  is  coming  to 
reckon  with  the  higher  rates  for  money  as  a  more  or  less 
permanent  thing. 

It  is  announcid  that  Professor  Josse,  of  theTechnische 
Hoohschule  in  Charlottenburg,  has  invented  a  method 
for  utilising  more  thoroughly  than  hitherto  the  heat 
applied  to  steam  boilers.  The  invention  will  produce  an 
immense  revolution  in  the  economy  of  fuel,  if  the  claims 
mede  for  it  are  sustained  through  continued  practice. 
The  peculiarity  of  the  invention  consists  in  transferring 
the  steam  generated  in  an  ordinary  boiler  into  a  so-called 
"cold  boiler,"  where  it  is  cooled  and  brought  into  con- 
taxit  with  a  form  of  sulphuric  acid,  thus  increasing 
enormously  its  force.  It  is  claimed  that  the  Freund 
Company  in  Charlottenburg  has  constructed  such  an 
engine,  which  has  regularly  yielded  56  per  cent,  more 
than  the  indicated  horse-power. 

The  returns  of  Germany's  foreign  trade  for  October 
show  imports  amounting  to  4,281,913  metric  tons, 
against  4,090,935  tons  in  October,  1898;  and  exports 
amounting  to  2,720,297  tons,  against  2,652,438  tons. 
For  ten  months  the  exports  were  25,281,156  tons, 
against  24,828,862  tons ;  the  imports,  37,388,000  tons, 
against  35,331,047  tons. 

The  production  of  pig-iron  in  Germany  for  October 
amounted  to  691,266  tons,  as  against  661,068  tons  in 
the  previous  month,  and  651,122  tons  in  October,  1898. 
The  production  for  ten  months  reached  6,719,843  tons, 
against  6,101,717  tons  in  the  same  period  of  the  previous 
year.  ' 


AUSTRIA-HUNGARY. 

(FBOM   OUR  OWN   COBREBPONDENT.) 

Vienna,  November  28. 
The  event  of  the  week  is  the  ultimate  agreement  of 
the  Parliamentary  deputations  from  Austria  and 
Hungary  on  the  subject  of  the  "  quota  " — the  contribu- 
tion of  each  country  towards  the  common  expenses  for 
the  Army  and  foreign  representation.  It  had  produced 
a  very  serious  effect  on  Austria- Hungary's  credit  that 
the  negotiations  were  broken  off  for  a  ridiculously  small 
difference,  effectively  about  300,000  florins  per  annum, 
of  which  the  Hungarians  refused  most  decidedly  to 
pay  one-half.  Happily,  one  conciliatory  member 
succeeded  in  convincing  Austrians  and  Hungarians 
that  the  spectacle  of  discord  offered  to  the  world  might 
well  be  avoided  at  the  price  of  the  sum  in  question,  and 
on  December  22nd  a  final  arrangement  was  successfully 
made.  The  "  quota"  fixed  in  this  way  makes  Austria's 
share  towards  the  common  expenses  65'6  per  cent.,  and 
Hungary's  34-4  per  cent.,  against  the  former  proportions 
of  68-6  and  31-4  percent.  The  treaty  on  the  "quota  "  is 
binding  for  ten  years,  from  December  31,  1899. 

The  returns  of  Austria's  foreign  commerce  during  the 
month  of  October,  1899,  just  published,  show  that  the 
results  are  most  favourable  and  interesting  from  more 
than  one  point  of  view.  The  total  exports  of  October, 
1899,  amounted  to  99-8  million  florins,  being  14 
millions  more  than  in  October,  1898  :  the  imports 
were  69*8  millions,  being  55  millions  more  than 
during  the  same  month  of  the  preceding  year.  The 
exports  during  the  ten  months  ending  October,  1899, 
amounted  to  761-5  million  florins,  being  109  millions 
more  than  in  1898  ;  the  imports  were  649  millions,  being 
1 12-5  millions  more  than  in  1898.  The  chief  items  which 
caused  the  considerable  increase  of  the  imports  were 
raw  materials  required  for  industry.  Thus  the  import 
of  sheepswool  and  woollen  material  increased  by 
10  million  florins ;  the  import  of  woollen  yarn  by 
1-7  millions;  silk  and  silken  material  by  56  millions; 
copper  by  2-9  millions.  On  the  other  hand  the  import  of 
corn  was  59  J  million  florins  less  than  in  1898.  In  the  case 
of  exports,  sugar  increased  by  1-4  millions ;  corn,  by 
8-8  miUions;  malt,  by  1'2  millions;  and  fruit,  by 
10  millions.  Of  wood,  14-3  million  florins  worth  more 
was  exported  than  in  1898  ;  of  coal  and  coke,  3  millions 
more  ;  of  cotton  goods,  1-7  millions  ;  of  woollen 
materials,  3-5  millions ;  and  of  iron,  4  million  florins 
more. 

The  Finance  Ministers  of  Austria  and  Hungary  have 
just  published  regulations  with  regard  to  the  new  cur- 
rency of  1900.  It  is  to  be  called  crown  currency — . 
Kronenwahrung — and  designated  by  the  letters  K.  W 
The  coins  are  called  "  krone  "  and  "  heller  "  in  German, 
"  corona  "  and  "  filler  "  in  Hungarian,  for  which  the 
abreviations  are  E  and  h.  in  Austria,  and  C  and  f.  in 
Hungarian.  A  silver  florin  is  worth  exactly  two  crowns, 
and  42  florins,  gold,  are  worth  100  crowns. 

A  motion  has  been  brought  forward  in  the  Austrian 
Beichsrath  to  concentrate  the  management  of  all  the 
iron  and  coal  mines  in  the  country  in  the  hands  of 
the  Government.  The  proposal  is  sought  to  be 
justified  by  the  following  arguments  :  The  mines 
have  in  the  course  of  time  become  the  property  of 
a  small  number  of  very  powerful  firms,  and  these  unite 
in  such  a  manner  a's  to  regulate  the  prices  of  iron 
and  coal  as  they  think  fit.  Industry  and  the  con- 
suming public  are  the  sufferers.  These  evils  cannot 
be  avoided  unless  private  property  is  done  away  with 
and  the  State  takes  the  management  in  hand  ;  that  would 
also  be  the  only  way  of  extending  effective  protection  to 
the  workmen  employed  in  the  mines.  The  proposed 
motion  does  not  plead  for  purchasing  the  mines  all  at 
once,  but  for  paying  the  proprietors  a  yearly  rent  equal 
to  the  profits  they  have  drawn  from  their  property  in 
the  past. 

Much  importance  is  attached  to  the  fact  that  the  son 
of  Count  Emmanuel  Andrassy  is  about  to  sell  his  splen- 
did iron  works  of  Gomoro.  The  mineral  mines  are 
surrounded  by  enormous  forests,  perhaps  the  finest  in 
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Hungary,  extending  over  many  thousand  acres.  Here 
the  trees  are  felled,  obarcoal  is  made  from  the  wood,  and 
the  works  use  it  as  fuel.  The  works  of  Betler  in 
Gomoro  Comitat  produce  about  800,000  cwts  of  raw  iron 
every  year.  The  Iron  and  Sheet-Iron  Company  "  Union  " 
bought  the  whole  produce  of  the  works,  and  when  this 
undertaking  was  in  difficulties  a  few  years  ago  Count 
Andrassy  borrowed  4,000,0001  of  the  National  Bank, 
and  purchased  all  the  shares  that  were  offered.  The 
Bank  is  now  arranging  for  the  sale  of  Count  Andrassy's 
works  to  the  Eima  Muranyi  Ironworks  Company.  Count 
Andrassy  follows  the  example  of  other  noblemen  who 
have  sold  their  property  lately  ;  Prince  Furstenberg  sold 
his  works  to  the  Bohemian  Mining  Company ;  Prince 
Sahn  changed  his  into  a  joint  stock  company ;  and  of 
Archduke  Frederick  it  is  reported  that  he  is  about  to  sell 
his  ironworks  at  Teschen,  which  his  uncle.  Archduke 
Albrecht,  was  so  proud  of.  It  is  as  though  the  high 
aristocracy  were  suddenly  withdrawing  from  industry. 

The  kfociety  of  Austrian  Manufacturers  has  been  in- 
formed that  since  the  price  of  raw  iron  has  been  raised 
by  2  fl  per  double  cwt,  and  since  the  price  of  coke  and 
other  materials  has  risen,  it  is  absolutely  necessary  that 
the  prices  of  all  kinds  of  finished  cast-iron  must  be 
raised  also,  and  there  is  every  reason  to  believe  that 
from  the  beginning  of  the  New  Year  cast-iron  will  be 
charged  2  fl  per  double  cwt  more  than  at  present. 

A  telegram  from  St  Petersburg  states  that  the  want  of 
mineral  coal  being  very  much  felt  in  Warsaw  just  now, 
the  Finance  Minister  will  let  125  million  pud  of  mineral 
coal  be  imported  to  the  Warsaw  district,  free  of  duty. 

According  to  advice  received  from  Sophia  to-day,  the 
Bulgarian  National  Bank  will  no  longer  redeem  its  notes 
in  gold.  Owners  of  notes  who  present  them  at  the  tills 
of  the  Bank  will  receive  silver  for  them,  and  the  differ- 
ence caused  by  the  premium  on  gold.  Of  course,  the 
significance  of  this  measure  is  that  cash  payments  are 
stopped,  for  no  one  will  change  notes  for  silver  which  has 
the  same  value  as  paper  money,  and  is  not  accepted  out- 
side Bulgaria.  The  measure  is  inspired  by  the  wish  to 
prevent  gold  from  leaving  the  country,  as  the  Bank 
requires  it  for  paying  interest  which  is  due. 


NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows : — 


Capital  Applications. 

Amount 

Nominal      Offered  to 

Capital.      the  FnbUc. 

£  £ 

Amonnt  previously  subscribed 120,134,596    . 

Issues  of  the  week — 
Ogdens,  Limited  (Manufacturers) 

Pref.,  ;ei,  at  £li 40,000 

Do    Ord.,  il,  at  £15 40,000 

HoTe  Electric  Lighting,  £5,  at 

£74    5,000 

Scarborough  Gas  5  %  Ord.  Stock, 

Bt£118   12,000 

Bournemouth  Gas  and  Water6% 

Pret.,£10  10,000 

Ceylon  Land  and  Produce  6  % 

Pref.,  £5,  at  £5i  10,750 

Cromer  Gas  Ord.  Stock    10,000 

Sonthampton    Gas,  Light,    and 

Coke,  Ord.  Stock,  at  £117..      10,000 
East  London   Waterworks  3  % 

Deb.  Stock 150,000 

Eastmans  6  %  Debs 100,000 

Globe  and  Phoenix  Gold  MininK. 

£l,at  £4 12,500 

Mount  Reid  Mining,  £1,  at  fig. .  20,000 
Nine  Reefs  ist  Mort.  Debs.,  £20  20,000 
West    Gloucestershire     Water, 

£10,  atfllj   27,500 

NorthEastcrn     Railway,    Stock 

at£160   1,540,000 

Vickers,  Sons,  and  Maxim,  £1, 

at£3    250.000 

Briseis  Tin  Mines 600,000 

Bent's  Brewery  4  %  Deb.  Stock 

at£102    200,000    ..       204,000 

BezendeLtd 20,000    ..        20,000 


First 
Payment      Further 

Thereon.  Liability. 

£  £ 


45,000 
70,000 

7,500 

14,160 

10,000 

12,094 
10,000 

11,700 

150,000 
100,000 

50,000 
27,500 
20,000 

31,575 

2,310,000 

750,000 
400,000 


5,625 
8,750 

1,000 

1,416 

3,000 

3,225 
1,000 

1,170 

150,000 
10,000 

25,000 
3,437 
5,000 

2,750 

537,500 

375,000 
50,000 

10,200 
5,000 


, .  39,375 

. .  61,250 

..  6,500 

.  12,744 

.  7,000 

.  8,869 
9,000 

.  10,530 

!  £K),000 

.  25,000 

.  24,063 

.  15,000 

.  28,825 

.1,772,50  I 

.  375,000 

.  350,000 

.  193,800 

.  15,000 


Total  offered  for  subscription  to  dat« 
in— 

1899 £124,378,125 

1898 140,109,959 

1897 138,482,111 

1896 145.223,646 

1895 102,323,923 


4,243,529    ..    1,199,073    ..3,044,456 
Total  oflered  for  subscription  for  the 
whole  yexj — 

1898  £150,173,365 

1897 157,299,000 

1896  152,806,791 

1895  104,690,105 

1894 91,831,504 


NEW  CAPITAL  ISSUES. 
Briieis    Tin    Mines,    Limited.  —  This    enterprise    is 
formed    for    the    purijose    of    developing    the    tin    depoBits 


on  the  East  Coast  of  Tasmania.  The  capital  is  £600,000,  and 
the  purchase  price  is  £510,000,  payable  as  to  £150,000  in  cash, 
£200,000  in  shares,  and  the  balance  in  cash  or  shares.  The 
working  capital  will  thus  amount  to  £90,000.  Mr  Kayser, 
who  has  successfully  managed  the  Mount  Bischoff'  Mine, 
furnishes  reports  on  the  property,  from  which  it  is 
stated  that  the  Briseis  stanniferous,  or  tin  bearing, 
deposit  alone  is  estimated  to  yield  5,808,000  cubic 
yards  of  drift.  Allowing  only  1  per  cent,  of  black 
oxide  of  tin  (yielding  74  per  cent,  metallic  tin),  which  Mr 
Ka,yser  believes  to  be  under  the  average  on  account  of  the  very 
rich  dirt  met  with  in  the  deep  ground,  this  would  give  a  result  of 
over  £4,000,000  as  tlie  value  of  the  tin  ore,  calculating  the 
price  of  pure  tin  at  only  £100  per  ton.  which  is  considerably 
below  the  present  price.  It  is  added  that  steps  have  been 
taken  to  obtain  from  the  Tasmanian  Government  the  right  to 
draw  from  the  Ringarooma  River  an  additional  100  sluice 
heads  of  water,  which  would  bring  the  total  supply  to  upwards 
of  a  million  gallons  per  hour.  This  would  enable  the  mines  to 
greatly  increase  their  output.  Of  course,  all  these  are 
estimates,  and  we  should  have  preferred  to  see  a  statement  of 
the  actual  results  of  past  working,  even  if  that  has  only  been 
on  a  small  scale.  The  enterprise,  however,  comes  out  under 
good  auspices,  and  should  be  rather  a  better  speculation  than 
the  usual  mining  venture. 

Ogdens,  Limited. — This  company,  which  is  engaged  in 
the  manufacture  of  tobacco,  cigars,  and  cigarettes  at  Liver- 
pool, offers  for  subscription  the  balance  of  its  unissued  capital, 
40,000  ordinary  shares  of  £1  each  at  15s  per  share  premium, 
and  40,000  5J  per  cent,  preference  shares  of  £l  each  at  2s  6d 
per  share  premium.  The  company  was  formed  in  1897,  and 
since  its  formation  has  paid  7  per  cent,  on  the  ordinary 
shares.  The  preference  shares  are,  we  observe,  officially 
quoted  at  23s  9d  at  Liverpool,  so  that  the  premiums  at  which 
the  shares  are  offered,  though  they  look  stiff,  are  possibly 
justified  by  the  position  and  prospects  of  the  undertaking. 

Bents  Brewery  Company,  Iiimited.— The  directors 
will  offer  on  Tuesday  next  an  issue  of  £200,000  4  per  cent, 
debenture  stock  at  £102  per  cent.  This  is  the  balance  of 
£400,000  authorised,  and  the  proceeds  are  to  be  devoted  to  the 
redemption  of  a  similar  amount  of  4)f  per  cent,  debenture  stock 
which  matures  on  January  1st  next.  The  prospectus  gives  the 
profits  earned  by  the  company  in  each  year  from  1893  to  1898, 
showing  that  the.y  rose  in  that  period  from  £33,035  to  £60,714, 
the  dividend  on  the  ordinary  shares  advancing  from  5  to  9  per 
cent.  The  valuation  of  the  assets  is  stated  at  £858,839,  and 
there  is  thus  an  ample  margin  of  security  both  as  to  capital 
and  interest  for  the  debenture  stock,  even  should  it  be  increased 
to  the  total  of  £600,000,  for  which  power  is  to  be  taken. 

Sultana  Mine  of  Canada,  Limited.— The  full  pro- 
spectus of  this  undertaking  is  to  be  is.sued  on  Monday,  but  is 
"  advertised  for  public  information  only."  The  capital  is 
£275,000  in  £1  shares,  of  which  £50,000  is  reserved  for  working 
capital.  The  property  acquired  is  a  gold  mine  situated 
in  Sultana  Islands,  in  the  Lake  of  the  Woods  Gold  Fields  of 
Ontario.  It  is  stated  that  the  mine  is  a  going  concern,  and 
that  the  ore  mined  and  milled  amounts  to  $375,000  in  value. 
The  prospectus  gives  full  particulars  and  reports. 


MEETINGS,    ftc. 


SWEETMEAT   AUTOMATIC    DELIVERY   COMPANY,   LIMITED. 

The  ordinary  general  meeting  of  the  shareholders  in  the  Sweet- 
meat Automatic  Delivery  Company,  Limited,  was  held  on  the  27th 
ult.,  at  the  Cannon  street  Hotel,  London,  Mr  Edward  Hore  (the 
chairman)  presiding. 

The  secretary  (Mr  W.  V.  Harwell)  having  read  the  notice  conven- 
ing the  meeting, 

The  Chairman,  in  moving  the  adoption  of  the  report,  stated 
that  two  important  matters  had  had  a  good  deal  of  effect  upon  the 
company's  business  during  the  year — the  rise  in  the  price  of  raw 
materials  and  the  non-completion  of  their  now  factory.  Th9 
advance  in  prices  had  occurred  in  the  main  ingredients  used  by  the 
company  in  the  manufacture  of  their  chocolates  and  sweetmeats, 
the  price  being  higher  last  year  than  it  had  over  been  in  his 
experience.  The  rise,  of  course,  varied  with  the  different  articles, 
but  in  one  of  the  principal  ones  it  had  amounted  to  very  nearly  50 
per  cent.,  and  in  the  others  the  increase  had  been  very  materia!. 
Any  advance  at  all  affected  the  company  ia  a  poculiar  way  ;  they 
could  only  charge  Id  for  each  packet,  no  matter  what  the  cost  of 
manufacture  might  be.  No  doubt  they  could  make  the  packets  a 
little  smaller  or  give  a  slightly  inferior  article,  but  the  directors 
wore  strongly  opposed  to  any  such  stop.  It  was  true  that  any  loss 
in  this  respect  affected  only  the  articles  sold  from  their  machines, 
but  these  formed  a  large  portion  of  the  company's  business.  The 
increased  profits  duo  to  increased  sales  had,  however,  practically 
equalised  the  decreased  profits  duo  to  adverse  markets.  In  this 
state  of  things  they  could  afford  to  wait  until  prices  righted  them- 
selves. With  respect  to  the  delay  in  the  completion  of  the  factory, 
he  spent  all  September  of  last  year  in  Scotland  considering  the 
site  for  the  factory,  and  the  architect  was  then  immediately 
set  to    work,   and  got   out  all  his  plans  for   the    now  building. 
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The  specifications,  measurements,  &c.,  were  all  prepared  when 
the  board  decided,  on  receipt  of  further  information,  that  it  would 
be  of  very  great  advantage  to  employ  electricity  for  the  company's 
machinery.  This  had  involved  a  remodelling  of  all  their  plans ; 
bHt  the  building  was  now  not  only  all  contracted  for,  but  really 
commenced.  No  advantage  had  come  into  the  present  accounts 
from  the  factory,  which,  moreover,  had  been  a  burden  on  the 
profits  of  the  year.  In  this  state  of  things  the  question  had  to  be 
considered  whether  the  board  need  allow  the  dividend  to  be 
affected  by  so  exceptional  and  temporary  a  circumstance,  and  they 
came  to  the  conclusion  to  recommend  that  the  distribution  should 
be  the  same  as  it  was  last  year,  the  necessary  amount  being  taken 
from  reser\'e.  The  factory  could  not  be  completed  so  as  to  give  the 
company  any  practical  advantage  from  it  during  the  present  year, 
and  they  preferred  to  say  so  at  once  ;  but  if  other  circumstances 
should  turn  out  favourably  and  make  up  for  the  delay  in  getting 
ready  the  company  would  be  benefited.  When  the  factory  was  in 
full  work  he  could  see  nothing  but  prosperity,  for  he  knew  what 
orders  could  be  obtained  if  the  company  could  only  execute 
them.  He  felt  absolutely  certain  that  their  sales  would 
show  profits,  more  than  they  were  now  making,  of  quite 
£25,000,  taking  the  prices  of  raw  materials  at  what  they 
had  been  during  the  past  year,  or  of  £51,000,  taking  the 
prices  of  the  year  before.  These  figures,  after  allowing  for  the 
further  capital  which  would  be  required  to  work  so  large  a  business, 
would  mean  a  dividend  in  one  case  of  25  per  cent.,  and  in  the  other 
of  35  per  cent,  on  the  then  whole  capital  of  the  company.  No 
doubt  these  were  only  estimates,  but  they  might  take  it  that  the 
whole  matter  had  been  very  carefully  considered,  and  he,  personally, 
was  thoroughly  satisfied  that  they  were  within  the  mark  rather 
than  above  it.  He  thought  those  of  the  shareholders  who  had  been 
connected  with  the  company  for  any  length  of  time,  knew  that  the 
directors  did  not  take  views  on  any  such  point  hastily.  Turning  to 
the  ordinary  work,  he  was  very  pleased  to  say  that  everything  con- 
nected with  their  machines  had  been  going  on  most  successfully. 
The  receipts  had  increased  more  than  9  per  cent,  over  those  of  the 
previous  year,  and,  taking  the  current  year,  so  far  as  they  had 
gone,  there  had  been  a  further  increase  even  on  that  of  over  2  per 
cent.  There  was  not  the  smallest  doubt  but  that  tlieir  machines 
were  being  appreciated  more  and  more  every  year,  and  he  thought 
they  might  take  a  littlo  credit  for  making  chocolate  popular  in 
places  where  it  was  at  one  time  but  little  known.  No  doubt  at 
every  small  grocer's  shop  an  article  called  chocolate  had  always 
been  procurable,  but  it  was  a  coarse  production,  and  very  different 
from  the  high-class  article  turned  out  by  the  leading  manufac- 
turers, and- -he  must  bo  excused  for  saying  it — by  themselves,  and 
which,  through  their  machines  could  now  be  procured  at  nearly 
every  little  railway  station  throughout  the  country. 

Mr  Oscar  Hasse  seconded  the  motion. 

In  reply  to  questions,  the  Chairman  stated  that  the  automatic 
machines  were  constantly  being  improved,  and  were  really  more 
valuable  now  than  when  they  were  new,  and  therefore  no  provision 
was  made  for  their  depreciation.  The  further  capital  it  was 
proposed  to  issue  to  extend  the  business  of  the  company  would  be 
ofTered  to  the  existing  shareholders  at  a  premium. 

The  resolution  was  then  carried  unanimously. 

On  the  motion  of  the  Chairman,  seconded  by  Mr  L.  E.  Hall,  it 
was  resolved :  "  That  a  dividend  at  the  rate  of  25  per  cent,  per 
annum  for  the  quarter  ended  September  30th  last  be,  and  the  same 
is  hereby  declared  payable  on  December  1st  next  to  the  shareholders 
registered  on  the  17th  inst." 

The  retiring  director,  Mr  L.  E.  Hall,  having  been  re-elected,  and 
the  auditors,  Messrs  James  Eraser  and  Sons,  reappointed, 

Mr  Wedgwood  moved,  and  Mr  Rencan  seconded,  the  following 
resolution :  "  That  the  remuneration  of  the  directors  other  than 
that  of  the  managing  director  be  £250  per  annum  each." 

The  motion  was  agreed  to. 

A  vote  of  thanks  to  the  chairman  and  directors  terminited  the 
proceedings. 

SLATERS,  LIMITED. 

The  fifth  ordinary  general  meeting  of  the  shareholders  in  Slaters, 
Limited,  was  hold  on  the  30th  ult.,  at  393  Strand,  London,  Mr 
John  Crowlo  (the  chairman  and  managing  director)  presiding. 
The  notice  convening  the  meeting  having  been  read. 
The  Chairman  stated  that,  including  the  balance  brought 
forward,  the  profit  for  the  year  ended  September  30th  last 
amounted  to  £33,134,  this  being  an  increase  of  £4,500.  The  board 
were  enabled  to  pay  a  dividend  of  12^  per  cent,  on  tho  ordinary 
iharea  and  to  place  £1,500  to  reserve.  The  latter  was  in  accord- 
ance with  tho  provisions  of  the  articles,  by  which,  after  a  dividend 
of  10  per  cent,  had  been  declared,  25  per  cent,  of  the  remaining 
profits  must  bo  placed  to  reserve.  So  far  as  the  profit  and  loss 
account  was  concerned,  there  was  only  one  item  which,  in  his 
opinion,  called  for  comment ;  he  referred  to  the  interest  on 
debenture  stock.  As  the  shareholders  knew,  this  was  the  first  year 
they  had  to  pay  such  an  amount,  and  by  reference  to  the  credit 
Bde  of  the  account  they  would  gather  by  tho  item,  "interest  on 
investments  and  loans,"  that  tho  directors  had  not  been  able  to 
place  the  whole  of  the  capital  raised  by  tho  issue  of  deben- 
ture stock  in  the  proper  channels,  as  various  unforeseen 
circunstanccs  arose  to  delay  tho  expenditure  of  the  money. 
For  instance,  a  portion  of  the  debenture  money  was  pro- 
vided to  rebuild  their  freehold  premises  at  Kensington,  where 
their  head  offices  were  situated,  and  also  to  pay  for  certain  ice 
nuchinery  for  which  they  had  contracUid.  They  hoped  to  get  to 
work  very  shortly  upon  the  rebuilding  of  their  Kensington  premises, 
which  have  been  stopped  owing  to  the  authorities  having  acquired 
powers  to  widen  the  High  street.  When  the  directors  submitted 
•heir  plans  for  rebuilding  they  found  tho  authorities  were  em- 


powered, if  so  minded,  to  acquire  the  whole  of  the  company's 
premises.  Happily,  however,  an  arrangement  had,  within  the  last 
few  weeks,  been  come  to,  and  the  directors  hoped  now  to  be  able 
shortly  to  proceed  with  the  rebuilding.  The  consequence  of  these 
delays  was  that  the  money  had  been  temporarily  invested  upon 
ample  -.ecurity.  Since  the  books  were  closed  this  amount  has  been 
called  in,  with  the  exception  of  about  £17,000,  which  remained  on 
deposit  at  a  week's  call.  The  negotiations  for  amalgamating  the 
company's  ice  department  with  that  of  another  firm  had  not  been 
brought  to  a  successful  issue.  The  board  and  the  other  parties 
concerned  could  not  see  eye  to  eye  in  every  respect,  but,  having 
regard  to  the  fact  that  Slaters'  ice  business  was  growing  from  year 
to  year,  it  was,  perhaps,  quite  as  well  that  the  matter  had  fallen 
through.  The  turnover  in  this  department  for  1894  was  only 
£15,323,  whereas  for  the  past  year  it  was  £54,303.  As  a  company 
they  were  likely  to  bo  busy  "during  the  current  financial  year. 
The  work  in  connection  with  the  erection  of  the  new  building 
at  74  and  75  Cheapside,  was  progressing  rapidly,  and  would 
probably  be  completed  early  in  the  New  Year.  Tho  board 
believed  that  this  restaurant  would  also  be  a  success.  A  contract 
had  been  entered  into  on  behalf  of  the  company  to  cater  for  the 
British  Colonial  section  in  the  Trocadern  Gardens  of  the  Paris 
Exhibition.  The  outlay  would  be  considerable,  but,  after  making 
every  allowance,  he  was  of  opinion  that  the  profits  would  compen- 
sate them  for  the  additional  expense  entailed.  A  long  lease  of  a 
piece  of  land  in  North-road,  King's  Cross,  had  been  acquired,  and 
steps  were  being  ts^ken  to  adapt  the  same  to  the  requirements  of 
their  ice  manufacturing  department.  It  was  now  ten  years  since 
he  sold  his  business  to  the  company,  and  during  that  period  the 
turnover  had  increased  from  £82,143  to  £417,161,  and  the  net  profits 
frorn  £8,489  to  upwards  of  £30,000.  In  conclusion,  he  said  that  the 
business  was  sound  in  every  department,  and  though  the  company's 
prosperity  was  affected  by  many  considerations,  yet  he  thought  that 
they  might  look  on  it  as  being  likely  to  pay  permanently  good 
dividends.  He  concluded  by  proposing  the  adoption  of  the 
report. 

Mr  J.  W.  Reacher  seconded  the  motion. 

Mr  J.  H.  Champness,  auditor,  in  reply  to  a  question,  said  that 
the  leases  reserve  fund  had  so  far  proved  ample  for  all  purposes. 

The  report  was  then  unanimously  adopted,  and  a  dividend  was 
declared  on  the  ordinary  shares  for  the  six  months  ended  Septem- 
ber 30th  lasst  at  the  rate  of  15  per  cent,  per  annum,  making  12J  per 
cent,  for  the  year. 

The  retiring  directors  having  been  re-elected  and  the  auditors 
reappointed, 

A  vote  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 

BRITISH   NON-FLAMMABLE    WOOD    COMPANY,    UMITED. 

The  third  ordinary  general  meeting  of  the  shareholders  in  the 
British  Non-Flammable  Wood  Company,  Limited,  was  held  on  the 
30th  ult.,  at  the  Westminster  Palace  Hotel,  London,  Mr  A.  J. 
Greenop  presiding. 

The  secretary  (Mr  Edward  L.  Clapson)  having  read  the  notice 
convening  the  meeting, 

The  Chairman,  in  moving  the  adoption  of  the  report,  said  that 
he  was  aware  that  disappointment  had  been  felt  by  the  share- 
holders at  the  absence  of  a  dividend,  and  that  there  also  existed 
some  uneasiness  owing  to  the  falls  in  the  market  value  of  the  shares. 
The  directors,  however,  who  were  themselves  large  shareholders, 
did  not  entertain  any  feelings  of  uneasiness.  On  the  contrary, 
they  were  satisfied  with  the  progress  that  had  been  made,  and  with 
the  prospects  for  the  future.  Explaining  certain  items  in  the 
accounts,  he  stated  that  the  sum  of  £5,000  deposit  on  purchase  of 
continental  patents  which  appeared  on  the  credit  side  represented 
the  sura  paid  as  deposit  in  respect  of  certain  foreign  patents  which 
the  company  had  contracted  to  purchase  from  the  Electric  Fire- 
proofing  Company,  of  New  York.  The  completion  of  tho  purchase 
had  been  delayed  owing  to  certain  legal  questions  that  had  arisen. 
There  v/ere  indications  that  the  difference  would  be  settled  in  a  fair 
and  amicable  way,  and  in  any  case  the  delay  had  not  been  to  the 
company's  detriment.  Tho  item  in  the  profit  and  loss  account  of 
£3,749  represented  the  outlay  for  demonstrations,  tests,  aild  experi- 
mental research,  which  had  resulted  in  a  number  of  improvements  in 
the  process  and  the  acquisition  of  patents  for  the  same.  As  to  the 
absence  of  any  mention  of  a  trading  account,  it  should  be  understood 
that  the  company  was  never  intended  tobeamanutacturingcompany, 
but  it  became  necessary  to  demonstrate  the  application  of  the 
process  on  a  practical  scale  before  proceeding  to  sell  rights.  For 
this  purpose  the  company  carried  on  the  treatment  of  wood  for 
some  months  prior  to  the  formation  of  the  London  Company  in 
order  simply  to  prove  the  bond  fides  of  the  business.  The  profit 
and  loss  account  showed  a  net  profit  of  £47,438  after  writing  off 
sums  amounting  to  £10,000,  which  included  last  year's  debit 
balance.  This,  he  submitted,  compared  favourably  with  tho  debit 
balance  of  £4,407  shown  on  last  year's  account.  This  profit  was 
arrived  at  by  taking  the  shares  of  the  London  Company  at  par,  because, 
in  the  opinion  of  tho  board,  the  price  now  offered  for  them  in  the  market 
did  not  represent  their  intrinsic  value,  which  was  considered,  in 
view  of  the  satisfactory  state  of  tho  London  Company's  business, 
to  bo  at  least  par.  Ho  explained  in  some  detail  the  circum- 
stances under  which  the  company  became  such  a  largo  holder  of 
shares  in  the  London  Company.  In  a  word,  tho  explanation  was 
that  the  shares  of  that  company  wore  not  subscribed  for  to  tho 
extent  that  was  expected.  The  directors,  however,  had  every  confi- 
dence that  it  would  eventually  prove  to  have  been  to  tho 
company's  benefit  that  so  largo  a  proportion  of  the  purchase 
consideration  was  paid  in  shares  of  the  London  Company. 
Undoubtedly,  he  proceeded,  the  chief  reason  for  the  fall  in  prices  oE 
the  shares  was  the  report  that  the  wood  was  to  be  taken  out  of  tho 
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Queen's  yacht  owing  to  difficulty  in  painting  it.  It  was  iirue  there 
was  some  trouble  at  first  in  applying  the  paint,  but  on  investiga- 
tion it  was  found  that  this  was  caused  by  some  of  the  wood  having 
become  wet.  He  had  good  authority  for  stating  that  there  was  no 
intention  of  removing  the  wood  from  the  Queen's  yacht,  and  the 
London  Company  were  still  receiving  large  orders  for  non- 
flammable wood  for  Government  ships.  With  regard,  again,  to  the 
question  of  the  reliability  and  permanence  of  the  process,  he  men- 
tioned that  after  more  than  four  years'  experience  of  it,  the  United 
States  Government  had  within  the  last  few  days  given  out  con- 
tracts for  six  now  cruisers,  in  which  it  was  specified  that  all  the 
internal  woodwork,  including  decks,  was  to  bo  treated  by  this 
process.  Within  the  last  few  weeks  four  theatres  had  been  burnt 
down  in  this  country,  and  he  ventured  to  assert  that  not  one  of 
these  buildings  would  have  been  destroyed  had  the  stages  and  other 
Woodwork  been  of  non-flammable  wood.  At  the  present  moment 
the  newest  theatre  in  London — Mr  Wyndham's— was  protected 
from  fire  in  this  way. 

Colonel  Lucas  seconded  the  resolution. 

llr  Bernhard  asked  what  liability  the  company  had  incurred  in 
the  transaction  on  which  the  deposit  of  £5,000  was  made. 

The  Chairman  said  the  contract  for  the  purchase  of  the  con- 
tinental patents  was  one  by  which  the  company  contracted  to  buy 
certain  continental  patents  for  £15,000  in  cash  and  £25  000  in 
shares  of  a  continental  company  to  be  formed  to  acquire  these 
patents.  The  sum  of  £5,000  had  been  deposited  on  account  of  that, 
and  if  the  matter  stood  there  there  would  be  £10,000  more  to  pay  ; 
but,  in  the  course  of  the  negotiations,  the  vendors  had  expressed 
their  willingness  to  reduce  that  £10,000  to  £5,000.  There  the 
matter  remained  at  the  present  moment,  and  it  was  perhaps  inad- 
visable that  he  should  say  more.  He  was  still  hopeful  that  the 
lawyers  would  be  able  to  come  to  terms. 

The  resolution  having  been  carried,  the  proceedings  then  ter- 
minated. 

NEW  EGYPTIAN  COMPANY,  LIMITED. 

The  statutory  general  meeting  of  the  shareholders  in  the  New 
Egyptian  Company,  Limited,  was  held  on  the  29tli  ult.,  at  the 
Cannon  street  Hotel,  London,  Sir  Gerald  Fitzgerald,  K.O.M.G., 
presiding. 

The  secretary  (Mr  Thomas  Day)  having  read  the  notice  con- 
vening the  meeting, 

The  Chairman  said :  Before  proceeding  to  business  I  regret  I 
have  to  inform  you  that  the  Marquess  of  Lothian  is  still  too  unwell 
to  be  present  to-day,  and  I  have  therefore  been  asked  to  take  the 
chair  in  his  absence.      The  business  we  have  before  us  to-day  is,  as 
you  are  aware,  the  holding  of  our  statutory  meeting  in  compliance 
with  company  law,  and  it  will,  therefore,  at  this  early  stage  of  our 
existence,  only  bo  necessary  for  me  to  detain  you  with  a  few  brief 
remarks  as  to  the  general  purposes  for  which  our  company  has 
been  formed  and  supported.     Our  object  is  simply  to  invest  our 
money,   alone   or  with   others,   in   properties,  undertakings,   and 
industries  connected  witli  the  development  of  Egypt  such  as  are 
likely  to  bring  us  at  the  same  time  an  adequate  return  for  our  out- 
lay and  labour.     For  this  purpose  we  are  assisted  on  the  one  side  by 
the  support  and  sympathy  of  many  pjgyptian  friends,  who,  from  their 
connection  with  the  past  history  of  Egypt,  can  assist  us  with  the 
great  experience  they  possess  of  their  own  country,  while,  on  the 
other  hand,  we  believe  we  are  in  a  position  to  claim  the  full  confi- 
dence of  the  Egyptian   and  British   authorities.      We  therefore 
combine  in  our  company  the  various  elements  representing  the  old 
and  new  order  of  things,  and  I  think  that  we  may  safely  anticipate 
that  we  shall  build  up  a  sound  and  vigorous  institution.      We  do 
not,  however,  intend  to  be  in  any  hurry.     The  New  Egyptian  Com- 
pany has  come  to  stay,  and  we  intend  to  lay  with  all  necessary  pru- 
dence the  foundation  of  a  business  which  we  hope  and  believe  may  be 
permanent.      It  is  hardly  necessary  for  me  to  dwell  upon  the  ad- 
vantage we  shall  derive  in  the   direction  of  our  policy  from  our 
chairman  (Prince  Hussein),  whose  exceptional  experience  in  Egyp- 
tian affairs  and  the  respect  he  commands  cannot  but  prove  of  the 
greatest  service  to  the  company.     We  also  shall  have  the  further 
advantage  of  the  great  ability  of  Boghos  Pacha  Nubar  in  the  study 
and  execution  of  the  business  problems  we  shall  have  before  us. 
With    the    concurrence    of    these    gentlemen,    we  have  engaged 
as   our    manager  in  Egypt   Sir  John   Rogers,  who  has  left  his 
post   as    Director-General  of    the  Sanitary  Department  of    the 
Egyptian    Govemmenjt    to    direct     the     affairs     of     our     com- 
pany in  Cairo.      In  the    discharge  of   his    important    duties    at 
the    Ministry   of  Public  Works    he    has    acquired     an    intimate 
acquaintance  with  Egyptian  affairs,  which  gives  us  every  reason  to 
believe  that  we  shall  get  our  due  share  of  any  business  that  may 
be    possible    and    profitable.      Steps    are    being  taken   to  secure 
permanently  for  the  new  Egyptian  company  the  best  available 
technical  advice  in  engineering  matters.     It  is  natural,  in  view  of 
the  fact  that  the  soil  of  Egypt  forms  the  chief  clement  of  its 
prosperity,  we  should  at  once  turn  our  eyes  towards  this  natural 
source  of  the  country's  wealth,  and  that  we  should  be  anxious  to 
avail  ourselves  of  tlie  co-operation  and  practical  experience  of  the 
Egyptian  members  of  our  directorate.     We  did  not,  however,  deem 
it  desirable,  viewing  the  large  sums  of  money  that  may  bo  required 
eventually  for  investment  inland  and  for  purposes  connected  with 
its  cultivation,  to  engage  the  funds  of  our  own  company  directly 
for  this  sole  object ;  we  prefer  to  reserve  our  resources  for  general 
business  of  a  different  nature.     We  decided,  therefore,  that  the 
best  course  was,  in  concurrence  with  our  Egj-ptian  friends,   to 
arrange  for  the  formation  of  a  special  land  company,  managed 
locally  at   Cairo,  which  our  company  and  its  associated  group 
purposes  to  finance  and  support  as  may  from  time  to  time  appear 
expedient.     I  think  we  shall  be  able  to  give  you  shortly  further 
particulars  of  this  enterprise,  and  at  the  same  time  to  afford 


you,  if  you  so  desire,  the  opportunity  of  co-operating  in  the  pro- 
posed company.  Various  other  busin(;ss  proposals  which  appear 
to  bo  worthy  of  our  attention  have  been  submitted  to  us,  an  d 
are  now  under  examination,  and  there  appears  to  be  no  lack  of 
opportunity  for  our  energies  and  resources  both  in  Egypt  and  in 
the  Soudan,  whose  reunion  with  the  dominions  of  the  Khedive  has 
been  fully  completed  by  the  recent  victory  of  the  Egyptian  troops, 
under  Sir  Francis  Wingate.  I  trust,  with  the  assistance  and  ex- 
perience of  the  board  and  the  managing  directors,  our  friends 
Messrs  Ochs  Brothers,  we  shall  soon  be  able  to  show  you  plenty  of 
evidence  of  good  business  having  been  entered  into  by  the  com- 
pany. I  can  assure  you,  finally,  that  neither  energy  nor  prudence 
will  be  failing  on  the  part  of  any  of  us  to  carry  on  your  business  on 
the  most  successful  lines. 

Mr  Davids  said  that  before  the  shareholders  separated  he 
thought  they  might  anticipate,  by  passing  a  vote  of  thanks  to  the 
directors,  what  they  thought .  the  board  was  going  to  do  for  them. 
He  was  sure  the  directors  had  their  best  interests  at  heart,  and 
that  the  sliareholdjrs  might  be  thoroughly  satisfied  that  their 
affairs  were  well  looked  after. 

Count  de  Torre  Diaz  seconded  the  motion,  which  was  carried 
unanimously. 

The  chairman,  having  briefly  acknowledged  the  vote. 

The  proceedings  then  terminated. 


LONDON  AND  WESTERN  AUSTRALIAN   EXPLORATION  COMPANY, 
LIMITED. 

The  fourth  ordinary  general  meeting  of  the  shareholders  in  the 
London  and  Western  Australian  Exploration  Company,  Limited, 
was  held  on  the  30th  ult.,  at  Winchester  House,  London,  Mr 
C.  A.  Moreing  (the  managing  director)  presiding. 

The  secretary  (Mr  T.  W.  Wellsted)  having  road  the  notice 
convening  the  meeting. 

The  Chairman  referred,  at  the  outset,  to  the  great  strides  made 
in  popular  favour,  during  the  past  year,  by  the  goldfields  of  Western 
Australia.  As  the  result  of  the  important  discoveries  in  the  deep 
levels  at  Hannau's,  and  other  parts  of  the  colony,  the  public  had 
been  convinced  that  Western  Australia  was  about  to  become  one 
of  the  greatest  gold-producing  centres  of  the  world.  During  the 
period  Under  review  the  board  had  mainly  devoted  themselves  to 
developing  those  promising  properties  which  were  secured  in  the 
previous  year,  and  the  consequence  was  that  the  balance-sheet  dis- 
closed a  very  different  state  of  things  from  what  it  did  12  months 
ago.  Among  the  properties  that  have  been  developed  under  the 
supervision  of  this  company  was  the  Sons  of  Gwalia,  Limited, 
which,  he  said,  was  about  to  become  one  of  the  largest  producers  of 
gold  in  the  colony.  This  company  secured,  at  an  early  date,  the 
deep  level  ground  of  the  Sons  of  Gwalia,  and  the  board  had  giveu 
an  option  to  the  latter  to  purchase  seven  of  the  most  important  of 
those  deep  level  leases  for  25,000  shares  in  the  Sons  of  Gwalia  Com- 
pany. No  credit  was  taken  in  the  accounts  for  these  leases, 
but  if  the  Sons  of  Gwalia  Company  availed  themselves  of  the  option 
named,  the  price  obtained  for  them  would  represent  £125,000  at 
the  existing  quotation  of  the  shares.  The  East  Murchison  United 
and  Hannan's  Brownhill  were  two  other  properties  with  which 
this  company  was  closely  associated.  Among  other  mines  which 
the  board  were  bringing  into  a  state  of  prosperity  was  the  British 
King.  Arrangements  had  lieen  made  for  taking  over  that  property 
by  another  concern,  with  a  large  capital,  on  favourable  terms  to 
this  company.  The  profit  on  that  transaction  would  appear  in  the 
next  accounts.  The  Waroonga  and  Donegal  Mines,  which  were 
developing  in  a  promising  manner,  had  been  taken  into  the  balance- 
sheet  at  cost.  Only  one  lease  had  been  abandoned  during  the  past 
year.  Referring  to  the  profit  and  loss  account  ho  said  that  the 
profit  realised  on  shares  sold,  after  deducting  losses,  amounted  to 
£113,931,  while  the  dividends  received  on  investments  aggregated 
£9,727.  There  were  other  small  items  of  revenue,  making  the  total 
realised  profit  £116,835.  From  this  sum  had  to  bo  deducted  the 
paper  loss  shown  last  year,  thus  reducing  the  net  amount  to 
£65,933.  With  regard  to  the  item  in  the  balance-sheet,  "  shares 
in  companies  (excluding  those  held  in  trust)  at  directors'  valuation, 
£272,595,"  he  said  that  no  doubt  many  shareholders  would  con- 
sider the  fairness  of  that  valuation  to  bo  the  crucial  tost  of  the 
position  of  tlie  company.  With  the  object  of  enabling  them  to 
form  an  opinion  on  the  matter  he  gave  particulars  of  the  company's 
holdings,  these  including  1,898  Anglo-Contiuoutal  Gold  Syndicate 
shares,  valued  in  the  balance-sheet  at  |J  each ;  36,061  East  Mur- 
chison United  shares,  valued  at  par  ;  11,584  Great  Fingall  Consoli- 
dated shares,  valued  at  par ;  1,500  Hannan's  Brownhill  shares 
(holding  considerably  increased  since  date  of  report),  valued  at  12; 
7,000  Menzie's  Water  Works  shares,  valued  at  10s  ;  43,459  Sons  of 
Gwalia  shares  valued  at  4  ;  6,185  Cue  Consolidated  shares  valued  at 
Is  ;  and  10,000  Hampton  Properties  valued  shares  at  Is.  The  total 
value  placed  on  what  he  termed  the  company's  "  rubbish  "  holdings 
was  only  £499.  Continuing,  he  said  that  the  board  were  actively 
occupied  in  negotiating  new  business,  but  the  interests  already 
acquired  ensured  a  career  of  prosperity  for  the  company.  Ho  con- 
cluded by  moving  the  adoption  of  the  report. 

Mr  Allen  H.  P.  Stoneham  seconded  the  motion,  and  said  that 
after  the  chairman's  speech  he  had  very  little  to  add,  except  to  call 
attention  to  one  matter  referred  to  by  the  chairman,  in  which  he 
spoke  of  the  suspense  profit  of  £93,590  as  being  a  paper  profit.  He 
thought  that  slipped  out  inadvertently,  for  the  chairman  certainly 
did  not  mean  tliom  to  regard  it  as  merely  a  profit  on  paper, 
because  he  knew  it  was  an  actual  profit  which  they  could  go  out  and 
turn  into  cash  at  any  moment, 

Mr  Coleman  said,  although  the  statement  of  the  chairman  was  in 
many  ways  satisfactorv,  he  complained  of  the  amount  of  expondl- 
tuie  being  £9,128.  Although  they  had  had  a  good  year  thistimo,  they 
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might  have  a  bad  one  in  the  future.  He  further  took  exception  to  the 
amount  of  directors'  fees,  and  tliought  that,  at  £750  per  annum 
each,  they  were  paid  too  highly.  He  also  expressed  the  opinion  that 
the  management  "  represented  too  much  of  a  family  party."  He 
thought  it  might  be  well  to  appoint  an  additional  director  in  the 
person  of  one  of  the  largest  shareholders. 

Mr  Humphrey  expressed  satisfaction  with  the  statements  they 
had  heard  that  day,  but  said  he  must  endorse  what  the  last  share- 
holder had  said  as  to  their  affairs  being  too  much  in  the  hands 
of  a  family  party. 

Jlr  T.  M.  Stanton  said  he  had  gone  very  carefully  through  the 
accounts,  and,  as  a  banker,  felt  he  must  say  that  he  thought  they 
were  prepared  in  a  form  which  was  eminently  satisfactory.  He  did 
not  consider  the  fees  paid  to  the  directors  at  all  too  much  ;  if  they 
got  able  men  to  give  them  the  best  of  their  time  and  brains  they 
could  hardly  expect  to  pay  them  less.  He  had  heard  it  suggested 
that  the  directors  jobbed  in  the  shares,  and  he  would  like  to  have 
a  statement  from  the  chairman  on  that  subject. 

The  Chairman,  replying  to  the  points  raised,  remarked  that,  as 
to  it  being  a  family  partj-,  all  he  could  say  was  that,  as  far  as  his 
family  was  concerned,  none  of  the  other  directors  happened  to 
belong  to  it,  nor  did  the  secretary  (whom  he  regarded  as  one  of  the 
ablest  secretaries  in  London),  nor  any  oflScer  of  the  company.  It 
was  absolutely  untrue  that  jobbing  in  the  shares  went  on  among 
the  directors.  The  one  object  of  himself  and  the  other  directors 
was  to  lead  the  company  on  to  victory  and   to  large  profits. 

The  motion  was  then  unanimously  agreed  to. 

The  retiring  director,  Mr  J.  C.  Moreton  Thompson,  having  been 
re-elected,  and  the  auditor,  Mr  W.  A.  Smith,  re-appointed. 

The  Chairman  said  the  report  mentioned  that  the  directors  recom- 
mended that  a  final  dividend  be  paid  of  2s  a  share,  free  of  income- 
tax,  and  he  therefore  moved  that  it  be  paid  accordingly. 

The  motion  was  duly  carried. 

A  vote  of  thanks  was  accorded  the  chairman  on  the  motion  of 
Mr  Stanton,  seconded  by  Colonel  Parry  Nesbitt,  and  the  proceedings 
then  terminated. 


EAST   MURCHISON    UNITED,    LIMITED. 

The  fourth  ordinary  general  meeting  of  the  shareholders  in  the 
East  Murchison  United,  Limited,  was  held  on  the  30th  ult.,  at 
Winchester  House,  London,  Colonel  Parry  Nisbet  (the  chairman) 
presiding. 

The  secretary  (Mr  A.  S.  Rowe)  having  read  the  notice  convening 
the  meeting. 

The  Chairman,  in  moving  the  adoption  of  the  report,  stated  that 
during  the  past  J'ear,  to  August  31, 16,729  tons  of  ore  were  crushed, 
yielding  19,604  omices  of  gold,  which  realised  £75,765.  It  had 
always  been  considered  that  a  mining  company  was  a  model  one  if 
it  could  show  a  net  profit  of  50  per  cent,  of  its  gross  output ;  but  in 
their  case  they  had  done  even  better,  the  total  working  expenses 
having  been  just  over  46J  per  cent.,  despite  the  high  price  of  labour, 
the  dearness  of  supplies — owing  to  the  situation  of  the  mine  and 
its  distance  from  the  railway — and  many  otherdrawbacksincidental 
to  an  undertaking  in  such  a  remote  position.  The  East  Murchison 
United,  although  not  the  largest  or  most  important  was,  at  any  rate, 
he  believed,  one  of  the  best  of  the  many  successful  concerns  in  West 
Australia,  which  their  manager,  Mr  C.  A.  Moroing,  had  brought 
before  the  British  public.  For  September  their  crushing  was 
1,840  tons  for  2,184  ounces  of  gold,  of  the  value  of  £8,500 :  and  f  r 
October  1,816  tons  of  ore  were  crushed  for  2,150  ounces  of  gold,  of 
the  value  of  £8,250.  When  the  cyanide  plant  and  the  new  20 
staaips  were  at  work,  and  the  output  was  thus  increased,  the  ratio 
of  their  expenses  would,  the  directors  hoped,  still  further  dimin  sh. 
Reference  was  made  in  the  directors'  report  to  the  increased 
returns  that  might  be  expected  when  the  cyanide  plant  and  the 
additional  20  stamps  were  started;  and,  providing  that  the  ore  in 
the  mine  maintained  anything  like  the  average  value  exposed  up 
to  now,  it  was,  he  said,  not  unreasonable  to  expect  that  the 
monthly  piofits  of  the  company  would  be  nearly  double.  With 
respect  to  the  accounts,  ample  allowance  had  been  made  for 
depreciation,  and  a  profit  was  still  shown  for  the  year  of  £41,403. 
Out  of  this  amount  two  dividends  of  Is  each  had  already  been 
distributed,  and  the  directors  now  recommended  a  final  dividend 
for  the  financial  year  of  2s  a  share,  free  of  taxes  both  here  and  in 
the  colony.  A  balance  would  then  remain  of  £12,745  to  be 
carried  forward  to  pay  for  the  now  machinery  out  of  the  surplus 
profits. 

.Sir  James  D.  Linton  seconded  the  motion. 

Mr  Moreing  afterwards  addressed  the  meeting,  and  remarked 
that  the  company  had  in  their  mine  o:ie  of  those  remarkable 
deposits  which  within  the  last  few  years  had  been  opened  up  to  the 
world  in  Western  Au.stralia.  That  colony  had  come  forward  in  the 
most  extraordinary  manner,  and  during  the  last  few  months  dis- 
covery on  discovery  of  deposits  of  almost  fabulous  value  liad  been 
made  in  various  districts.  Fortunately  for  their  company — the 
property  being  in  an, out-of-the-way  district— a  ver)-  large  area, 
amounting  to  117  acres,  had  been  secured,  which  left  them  in  the 
happy  position  of  not  being  hampered  by  any  question  of  futurity 
with  respect  to  deep  levels  or  extensions  east  and  west  of  their 
main  boundary.  The  geological  characteristics  were  extremely 
complex,  and  were  still  obscure  oven  to  their  engineers  and 
managers.  Ho  hoped  that  at  a  future  meeting  the  directors  would 
be  able  to  show  the  shareholders  a  model  of  the  mine,  which  ho 
had  instructed  the  management  to  prepare.  Great  progrets  would 
probably  be  made  next  year  in  opening  up  further  interesting 
points  in  the  mine. 

In  answer  to  a  Shareholder,  Mr  Moreing  stated  that  it  was  im- 
p)^~l^ll^  for  their  engineers— the  ponition  of  the  mine  being  so 
ctunplex— to  make  any  estimate  as  to  the  reserves  of  ore;  but  ho 


did  not  think  that  the  shareholders  need  have  any  anxiety  for 
some  years  as  to  any  failure  in  the  ore  supplies. 

The  motion  was  then  unanimously  adopted. 

A  resolution  was  afterwards  passed  voting  £1,500  extra  remu- 
neration to  the  directors,  the  secretary,  and  the  local  manager. 

The  Chairman,  in  acknowledging  the  vote,  said  it  was  not  easy 
for  him,  on  behalf  of  his  colleagues  and  himself,  adequately  to 
thank  the  shareholders  for  their  kind  expressions  of  confidence  in 
the  board.  It  was  the  more  pleasing  to  him  and  to  his  colleagues 
because,  in  passing  the  vote,  kind  mention  had  been  made  of  their 
able  secretary,  Mr  A.  S.  Rowe. 

The  proceedings  then  terminated.   . 


J^ORTH    KALGORLI    GOLD    MINES,    LIMITED. 

The  ordinary  general  meeting  of  the  shareholders  in  the  North 
Kalgurli  Gold  Mines,  Limited,  was  held  on  the  30th  ult.,  at  the 
Cannon  street  Hotel,  London,  Mr  Thomas  Russell,  C.M.G.  (the 
chairman),  presiding. 

The  secretary  (Mr  W.  R.  Elston)  having  read  the  notice  convening 
the  meeting. 

The  Chairman  observed  that  the  mine  manager's  annual  report, 
which  had  been  sent  to  the  shareholders,  was  not  encouraging. 
Throughout  the  year,  and  for  some  time  after  the  issue  of  the 
report,  the  assays  of  the  ore  in  the  lodes  proved  uniformly  low,  but 
more  recently  the  general  appearance  of  the  ore  in  the  No.  2  reef 
improved,  and  the  directors  postponed  the  meeting  as  long  as 
possible  in  the  expectation  that  still  better  ore  would  be  met  with. 
In  this  they  had  not  been  disappointed.  The  explorations  of  the 
last  few  months  had  much  improved  the  prospects  of  the  mine, 
which  the  directors  regarded  as  being  much  better  now  than  they 
had  been  at  any  time  for  the  past  two  years.  The  present  mining 
position  afforded  strong  reasons  for  pushing  forward  explorations 
at  lower  levels.  He  did  not  generally  take  a  sanguine  view  of 
mining  possibilities,  as  he  had  seen  so  many  disappointments,  but 
he  could  not  help  feeling,  upon  the  facts  as  they  were  known  to  them, 
a  strong  belief  that  their  patience  and  long-continued  efforts  would 
be  rewarded  in  the  North  Kalgurli,  and  at  no  very  distant  date. 
During  the  year  the  work  at  the  mine  had  been  done  rapidly, 
efficiently,  and  at  a  very  moderate  cost.  The  erection  of  the  boilers, 
the  completion  of  the  rock-drill  plant,  the  removal  of  the  winding 
engines  from  the  old  to  the  new  main  shaft,  the  completion  of  the 
buildings,  the  sinking  of  the  shaft  to  500  ft,  and  the  subsequent 
explorations  upon  the  lodes  at  that  depth,  all  within  the  last  12 
months,  reflects  credit  upon  the  able  management  at  the  mine. 
What  in  ordinary  circumstances  would  take  two  years  to  accom- 
plish by  hand  labour  could  be  done  with  the  rock-drill  plant  in  one 
year.  With  the  aid  of  this  machinery  and  the  ample  funds  at  the 
company's  disposal  the  exploration  would  be  continued  with  the 
greatest  possible  speed,  and  they  were  not  hindered  by  water.  The 
shaft  was  now  down  538  ft.  The  sinking  was  at  the  rate  of  15  ft 
each  week,  and  he  hoped  before  long  to  be  able  to  communicate 
still  more  satisfactory  results  to  the  shareholders.  The  mining 
position  at  the  North  Kalgurli  was  now  a  particularly  interesting 
one,  and  there  were,  he  added,  many  and  great  possibilities  in  it. 
He  concluded  by  moving  the  adoption  of  the  report,  which  was 
duly  carried. 

A  vote  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 

UNITED    RHODESIA    GOLDFIELDS,   LIMITED. 

The  ordinary  general  meeting  of  the  shareholders  in  the  United 
Rhodesia  Goldfields,  Limited,  was  held  on  the  28th  ult.,  at 
Winchester  House,  London,  Mr  Clarendon  G.  Hyde  (the  chairman) 
presiding. 

The  secretary  (Mr  Percy  H.  Horley)  having  read  the  notice  con-    ! 
vening  the  meeting, 

T-he  Chairman,  in  moving  the  adoption  of  the  report,  said  he 
was  sure  ho  was  voicing  tlie  wish  of 'all  who  were  interested  in  the 
development  of  South  Africa  when  he  expressed  the  fervent  hope 
that  the  outcome  of  the  present  war  might  be  to  establish  once 
and  for  all  a  permanent  peace  throughout  that  great  country.  It 
wai  impossible  to  conduct  any  business  with  reasonable  hope  of 
success  and  with  reasonable  confidence  in  its  well-being  if  they 
were  constantly  disturbed  either  by  native  risings  or  by  Transvaal 
troubles.  At  the  present  moment  they  wore  practically  cut  off 
from  Rhodesia.  Ho  feared  that  the  supply  of  native  labour  for 
their  properties  had  become  very  scarce,  and  that  the  expense  of 
maintenance  had  therefore  become  relatively  much  higher.  The 
company  continued  to  occupy  a  very  strong  financial  position,  and 
they  had  abundant  funds  for  the  proper  development  of  their 
properties.  The  balance  to  the  debit  of  profit  and  loss  account 
amounted  to  £1,777  for  the  year,  but  in  the  same  perioil  a  profit 
was  realised  of  £3,205,  which,  following  the  practice  of  last  year, 
had  been  transferred  to  a  suspense  account,  no  credit  being  taken 
for  tliig  sum.  Protection  had  boon  secured  for  all  the  company's 
mining  claims  until  April,  1902.  Thonumberof  claims  hold  by  them 
was  substantially  the  same  as  it  was  last  year,  but  a  few  had  been 
transferred  to  the  Simoona  Development  Company.  Last  year  he 
could  only  speak  in  very  guarded  terms  of  the  Inez  property,  but 
the  developments  in  the  interval  had  shown  that  it  improved 
greatly  at  depth,  and  the  directors  had  every  reason  to  hope  that 
the  course  of  development  would  prove  it  to  be  a  pormam'nt 
proposition,  with  a  payable,  though  somewhat  low,  average  yield. 
It  was  the  director's  policy  to  continue  further  sinking,  and  to 
develop  air  much  ore  as  possible,  prior  to  the  flotation  of  ,tho 
property  as  an  independent  gold  mine.  Alluding  to 
the  oorapany's  cattlo-tcadmg  operations,  ho  stated  that  the  whole 
of  their  land,  with  one  trivial  exception,  was  either  located  or  to 
bo  located  under  what  was   known  as   pioneer  rights,  very  fow  of 
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which  were  now  in  existence  ;  they  were  issued  to  the  original 
settlers,  and  they  would  not  be  increased.  Nearly  all  other  land 
was  held  on  a  basis  of  compliance  with  certain  obligations  for 
occupation,  .\ltogether  the  company  had  pioneer  riglits 
representing  400  square  miles  of  land,  of  which  about  170,000  acres 
had  been  located,  and  there  were  about  95,000  acres  still  to  locate. 
This  was  a  freehold  territory  of  vast  extent,  for  the  most  part  care- 
fully selected  in  good  situations,  very  suitable  for  stock-raising,  and  of 
the  highest  agricultural  value.  The  directors  were  expecting  within 
the  next  fortnight  to  complete  arrangements  for  forming  a  com- 
pany to  take  over  from  this  company  all  this  land,  and  to  carry  on 
the  cattle-raising  and  trading  branch  of  the  business.  They  pro- 
posed to  provide  the  new  company  with  a  cash  working  capital  of 
£50,000  which  this  company  would  guarantee,  and  the  Jioard  pro- 
posed to  offer  among  the  shareholders— over  4,000  in  number — 
their  pro  rata  proportion  at  par  of  the  capital  proposed  to  be  is.sued. 
It  was  as  a  development  company  that  their  own  company  existed. 
On  their  mining  interests  it  was  proposed  to  embark  all  the 
resources  at  the  company's  disposal.  The  board  were  becoming 
daily  more  convinced  that  some  of  the  company's  properties  were 
of  great  value,  and  they  were  sure  that  the  policy  they  had  hitherto 
continued  of  slow  and  economic  development  was  the  right  one. 
At  the  same  time,  they  thought  that  the  day  was  rapidly  approach- 
ing when  work  could  be  actively  and  economically  pursued  over  all 
the  districts  in  which  the  company  had  interests. 

Mr  R.  V.  Barrow  seconded  the  motion,  which  was  carried 
unanimously. 

The  retiring  directors  having  been  re-elected,  and  the  auditors 
having  been  reappointed, 

The  proce'.:dings  then  terminated. 


TERMS  OF  SUBSCRIPTION. 

PAYABLE  IN  ADVANCE. 

Quarterly,  Ss  3d ;  Half-yearly,  18s  6d;  Yearly.  373. 

BY  POST. 
Quarterly,  10s ;  Half-yearly,  20s ;  Yearly,  408. 
_Colonie8  and  Abroad,  £2  As  per  annum. 

Cheques  and  Post-office  Orders  to  be  made  payable  to  the  Pro- 
prietors of  the  Economist. 

Copies  of  t)ie  Economist  may  always  be  obtained  in  Paris  and  Nice 
of  Messrs  Galignani.  Paris :  22i  Rue  de  Riuoli ;  Nice  : 
48  Quai  St  Jean  Baptiste. 


TO    BEADEBS    AND    CORRESPONDENTS. 

The  Editor  of  tlie  Economist  cannot  undertake  tojretum  rejected 
communications. 

Communications  must  be  authenticated  by  the  name  of  the  writer. 


PUBLIC  INCOME  AND   EZFENDITUBR 

REVENUE. 


Estimate 

for 
the  Year 
1899-1900. 


, Receipts. , 

Apl.  1,  'gg.lApI.  1,  '98, 

to        I        to 

Nov.  25,      Nov.  26, 

1899.  1898. 


Castoms  

Excise  

Estate,  &c..  Duties  

Stamps 

Land  Tax  and  House  Duty 
Property  and  Income  Tax 

Post  Office  

Telegraph  Service    

Crown  Lands 

Interest  on  Purchase  Money 

of    Suez    Canal     Shares, 

Sardinian  Loan,  fto 

Miscellaneous    

Total  Receipts  . . 

Payments   to  Local   Taxa- 
tion Accounts 

Total    Revenue    (including: 
payments  to  Local  Taxa- 

lion  Arfniinisi  i?o.5snnnn 


Week 

ended 

Nov.  25, 

1899. 


Week 

ended 

Nov.  26, 

1898. 


£ 

471,000 

587,000 

232,000 

352,000      221,000 

10,0C0 


71.H.\3.'Vf   pt.HMnn      2.177.0%   1,798,914 


EXPENDITURE. 


Permanent  Charge  of  Debt 

Other  Consolidated  Fund 
Berrioes    

Payments  to  Local  Taxa- 
tion Accounts 

Supply  Servioea 


Estimate 

for 
the  Year 

1899-1900, 
including 
Supple- 
mentary 
Estimates 

£ 
23^)0,000 

1,603,000 

1447,000 
95,455,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  ■99,|Apl.  1,  •98,1    Week 
to  to  ended 

Nov.  25,     Nov.  26,  I  Nov.  25, 
1899.      I     1898.     !     1899. 


£       \        £       \ 
16,464,2961  16,523,087 


£ 
6,473 


1,162,038;    1,070,333,         16,375 
1,050,000 


648,21£         30,000! 
53,453,40i|  48,942,751 


121,205/X)0'  71,727.952!  66.566.171 '    IffnMt 


Week 
ended 
Nov.  26, 


751,847 


751,847 


\        £        I        £ 

Balanoes  Bank  of  England  4,103,871'  2,319,491 

Do       Bank  of  Ireland      i       271,3991     433,843 


'^ht  %mhtxs*  (gazette. 


BANE 


RETURNS 
BANE 


AND   MONEY   MARKET. 
OF   ENQLAKD. 

AcooUNTS  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  52,  for 
the  Week  ended  Wednesday,  November  29,  1899. 

ISSUE   DEPASTMENT. 

£ 


Notes  Issued    46,166,550 


Government  debt  . . 
Other  securities  .... 
Gold  coin  &  bullion 


46,166,550 

BAKEINQ   DEPAKTIUENT. 

£ 


£ 

11,015,100 

5,784,900 

_29^6,550 

46,1661550 

£ 


Government      securi- 
ties    13,340,990 

Other  securities    32,014,391 

Notes 17,571,610 

Gold  and  silver  coin . .     1,764,139 


Proprietors'  capital  . .  14,553,000 

Rest    3,207,090 

Public  deposits*  7,579,035 

Other  deposits  39,173,894 

Seven-days  and  other 
biUs __  178,111 

64,69U30  ~64;69U30 

*  Including  Exchequer,  Savings  Banks,  Commissioners  of  National  Debt  ana 
Dividend  Accounts. 

Dated  November  30,  1899.  H.  8.  BOWEN,  Chief  Cashier. 

FEIDAY   NIOHT. 

The  preceding  accounts  compared  with  those  of  the   previous 
week  erfiibit : — 

Increase, 
£ 
Circulation  (excluding 7-day  and  other  bills)    ....       294,150 

Public  deposits 

Other  deposits    317,006 

Government  securities  

Other  securities 762,463 

Bullion 

Rest    8,040 

Reserve 


Decrease. 

£ 


592,006 


...     782,746 
'.'.'.  1,076,896 

The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Beserve 
and  Rate  of  Discount,  for  three  months  ending  November  29, 1899 : — 


Date. 


Coin  and 
Bullion. 


1899 
Sept.    635, 

1336, 
20  35, 
27'34, 
4  32, 
11;32, 
18  32, 
25:33, 
1|33, 
332, 
1531, 
2231 
29  31, 


Gold 

in  from 

Abroad  or 

out  for 

Export. 


Circulation 

(excluding 

Bank  Post 

BiUs). 


Oct. 


Nov. 


£ 
,945,428 
,';12.767' 
714  406: 
,692,7101 
,692,932 1 
,757,7221 
,9O»,S20 
,766,717 
,411,610 
,441,022 
,900,853 
,913,435 
,130,689 


416,000  ini 
426,000  out: 

98,000  out 
776,000  out 
936,000  out 
833,000  in; 
164,000  out! 
480,000  in! 
44,000     inj 

48,000  outl 
410,000  outl 
234,000  out 
918,000  out 


£ 
28,398,775 
27,941,875 
27,648,315 
27,969,390 
28,841,715 
28,444,600 
28,185,190 
28.039,570 
28,613,890 
28,490,970 
28,417,990 
28J00,790 
28,594,910 


Deposits 


Securities 

in 

Banking 

Oepart- 

ment. 


£ 

47,541,965 
;46,775,17C 
'47,915,231 
47,970,6351 
52,252,041 
52,285,1821 
51,730,1171 
50,545,0091 
48,956,683 
48,830,824 
48,608,814 
47,045,929 
46,752,929 


£ 
41,466,063 
40,772,530 
41,558,747 
43,076,917 
49,501,988 
49,064,653 
48,112,896, 
45,914,430' 
45,25».912 
46,304,535 
46,273,619 
44,592,918 
45,355,381, 


I  o|^  (^ 
Reserve.:!  3 !« 

|a«S 


£      t  %  % 

24,346,653  51}i3i 

24,470.892  52?!— 

24,866,09r  51|!— 

23,423,320  483— 

20,651,217  39i5 

21,113,122  40i  — 

21,519,630  414i— 

22,527,147  44rth- 
21,597,720  44  i— 
20,750,052  42Af— 
20.282,863  41jU 
20,412,645  431."— 
19,335,749  41i6 


Subjoined  is  our  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  the  Bank  Bate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  oorrespouding  with  the  present  date  as  well  as  ten  years 
back,  viz. : — 


At  corresponding  dates 
with  the  present  week. 


Circulation    (excluding 

Bank  post  bills)   

Public  deposits    

Other  deposits 

Goverument  securities 

Other  securities  

Reserve  of  notes  and  coin 

Coin  and  bullion 

Proportion    of   reserve   to 

liabilities    

Bank  rate  of  discount  . 
Market  rate,  3  months'  bills 

Price  of  Consols* 

Price  of  silver  per  oz 

Average  price  of  wheat 

Exchange  on  Paris  (short) 

—  Amislerdam      (short) 

—  Hamburg  (3  months) 
ClearinfT-house  return 


£ 

23,829,420 
6,014,7j3 
22,769,095 
14,917,401, 
19,149,309 
12,564.479 
20,193,899 

433% 

5% 

44 

9/i 

44jj,d 

30s  Ud 

25.22)-27i 

12.1i-2t 

20.64-68 

115,817,0001 


25.22i-27i'  25.21i26i 

12.1S-2J  ;      12.1J-2  ! 

20.6i-6a  I    20.60-64  I     

166,125.0001171,792,000  168,8iO,00&148.854,000 


493% 
4% 

llOAi 

27rt<i 
27s  9d 
25.3035 

12.2-3 
20.71-75 


41% 

6% 

53 

102|( 

27Ad 

258  «d 

25.261-31J 

12.1i-2i 

20.7/-8i 


*  New  2it  per  Cents. — Uoschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £3,619,726,  and  in  1896  an 
excess  of  £15,997,545,  in  1897  an  excess  of  £8,735,250,  and  in 
1898  an  excess  of  £8,287,435.  In  1899  there  is  an  excess  of 
£7,159,503. 

in  1896,  at  the  corresponding  period,  the  Bank  rate  stood  at 
4  per  cent.,  but  outside  rates  were  weak,  the  terms  for  best  three 
months'  bills  having  fallen  to  3  per  cent.,  while  loans  from  duy-to- 
day  for  and  short  periods  could  be  had  at  2J  to  2J  per  cent,  respec- 
tively.    Silver  was  quoted  29|d  per  ounce.  ii^utiXH 

In  1897,  with  the  Bank  rate  at  3  per  cent.,  the  rate  for  best  three 
months'  bills  in  the  open  market  was  2J  per  cent.  There  soemod 
then  to  be  no  expectation  of  a  further  decline  before  the  end  of  tho 
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year.  The  Stock  Exchange  was  dull,  except  for  high-class  stocks, 
a  record  being  made  in  the  price  of  Consols  at  114.  Silver  was 
strong,  rising  during  the  week  from  27Jd  to  27^d  per  ounce. 

At  the  same  period  m  1898,  some  anxiety  was  felt  in  the  money 
market,  owing  to  reports  of  withdrawals  of  gold  from  the  Bank, 
whicli  proved  to  be  well  founded,  £803,000  being  sent  abroad  during 
the  week,  mostly  to  Germany.  The  Bank  rate  was  4  per  cent.,  and 
the  quotation  for  best  three  months'  bills  advanced  to  3J  per  cent., 
but  declined  later  to  3-™-  per  cent.  Loan  rates  fluctuated  con- 
siderably, ranging  from  2J  to  3  per  cent.  There  was  an  improve- 
ment on  the  Stock  Exchange,  nearly  all  the  principal  stocks 
advancing  more  or  less,  though  the  close  was  weak.  Silver  declined 
i^d,  to  27^d  per  ounce. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case  :— 

(OOO's  omitted.) 


Weeks 

Ending. 

Total 

Stock  Exchange 
Pay  Days. 

Consols  Pay  Days 

"Fourths"  of 
the  Month. 

Date. 

1899 

Jan.  2  to  Sep.  6 

Sept  13 

20 

27 

Oct.      4 

11 

18 

25 

Nov.     1 

8 

15 

22 

29 

£ 

6,348,844, 
131.544, 
172,625, 
135,458, 
215,427, 
162,813, 
182,400, 
132,943, 
192,908, 
154,363, 
181,481, 
162,841, 
148,854, 

Date 

1899. 

J13  Myl2 

May     31 

June    15 

29 
July     13 

28 
Aug.    16 

31 
Sept.    15 

25 
Oct.     13 

27 
Nov.     15 

£ 

591,696, 
74,079, 
63,915, 
59,515, 
61,706, 
59,611, 
59,845, 
58,400, 
52,616, 
57,743, 
53,190, 
55,735, 
61,920, 

Date. 
1898. 

Nov.  4 
Dec.    1 

1899. 
Jan.    5 
Feb.   1 
Mar.   1 
Apl.    6 
May    4 
June  1 
July    6 
Aug.   2 
Sep.    1 
Oct.    4 
Nov.  3 

£ 

28,242, 
33,452, 

32,439, 
34,741, 
36,426, 
35,833, 
30,188, 
36,424, 
31,737, 
31,312, 
34,225, 
33,661, 
28,079, 

Date. 
1898. 

Nov.  4 
•Deo.  3 
1899. 
Jan.    4 
Feb.  4 
Mar.  4 
Apl.    4 
May   4 
*June3 
July   4 
Aug.  4 
Sept.  4 
Oct.    4 
Nov.  4 

£ 

28,242, 
27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267, 
26,505, 
33,651, 
24,897, 

Total,  1899  .. 
Correspondng 

total,  1898. . 
Inc.  or  Dec.  1 

in  1899   ..; 
Gross  total  in 

1898 

Do  1897  .... 
Inc.  or  Deo.  1 

in  1898  ..( 

8,322,501, 

}  7,347,731, 

-H     974,770, 
=      13-26% 

•• 

1,309,971, 

1,050355, 

+  259,416, 
=   24-69% 

;; 

365,055, 

369,409, 

-     4,354, 
=     1-18% 

326,313, 

307,208, 

+  14.105, 
=  6-22% 

8,097,291, 

7,491,281, 

+     606,010, 

8-l<¥, 

•• 

1,231,847, 

1,113,682, 

+  118,165, 

=    10-6% 

•• 

402,861, 

362,610, 

-1-    40,251, 

=     11-1% 

331,267, 
302,123, 
■t- 29,144, 
=    9-6% 

*  'X'de  "lourtii"  fell  on  rfuuuay. 

PROVINCIAL    CLEARINO    RETURNS- 


KASCH£ST££- 

Jan.  1  to  Nov.  18 

Week  ending  Nov.  25  . 


Total  to  date. 


199.967,600 184,475,300*  + 15492300 


UVERPOOL- 

Jan.  1  to  Nov.  18 

Week  ending  Nov.  25 


Total  to  date. 


XIKKniOHAlt- 

Jan.  1  to  Nov.  18 

Week  ending  Nov.  25. 


18a9. 


18^8. 


£  £ 

195,783,100 181,181,800 
4,184,500!    3,293,500 


Inc.  or  Deo. 


-f  14601300' 
+    891,000 


127,622,100 
2,162,100 


129,784,200 


47,750,100 
873,000 


Total  to  date :  48,623,100 


■rWCASTIX.ON-TYlfE-  | 

Jan.  1  to  Nov.  18 68,676,000 

Week  ending  Nov.  25  . .      1,532,800 


Total  to  date. 


BRiaTOL- 

Jan.  1  to  Nov.  18 

Week  ending  Nov.  25  . . 


70,208,800 


112,917,100  -(-14705000 
2,091,300  +     70,800 


115,008,400 


+  1477580q  12-85 


49,262,300:— 1,512,200 
760,800i+  112,200 


50,023,100;— 1,400,000^ 


% 
8-06 

27-05 


8-40 


1302 
3  38 


307 

14-75 


2-80 


58,244,700 -f  10431300  17-91 

1,412,600!+    120,200:      8  51 

'       '       I \ 

59,657,30o'  + 10551500    17-69 


24,722,100 
508,300 


Total  to  date 25,230,400'  23,856,100' -(-1,374,300!       5-7 


23,409,100  -1-1,313,000        5  6 
447,000  +      61,300      13-6 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
iponding  statement  of  last  year  :— 
BANK    OP   FRAWCE. 


AMxn. 
Coin  ted   bullion— Oold 
—  Silver 

Ooremment  leoarities . 
Diacouct  and  advancea. 
_         LiiniuTMa. 

Botes   

OoTemmeDt  depociU  . 
Pmat«  depotiU  ■ 


Not.  30, 


75307«)0 
46,756,000 
14,lO*«)0 
663eaft00 


Not.  23, 
U99. 


75,684,000 
46,804,000 
14,104,000 
59,081,000 


Dec.  1, 
U9S. 


Comparatire  Increase 
or  Decrease, 


Last  Week  Lut  Year. 


161,748,000  155,633,000 
14,043,000'  13,252,000 
18,8«9,00O(  19,053«10 


73,259,000 

48,668,0001- 
14,104fl00|  ..         1 

56,505,000  -t-  7388,0001-1-10,464,000 


£  £ 

177,000  +  2,248,000 
48,000-  1,912AW 


151,969/X)0  + 

13,%7fl00l  •^ 

17,14y00|-- 

XATIOHAL   BANK    OF    B1U.0IUK. 


6,H5«IOi-f  9,779,000 
791J00(-^  76fl00 
164,O0Ot-^  1,744  WO 


Aanm. 
Coin  anabollion... 
Other  secnritiet  ... 

I.UBIUTIIS. 

Notes  in  cironlaticn 
Carrent  accoonta. . . 


Nov.  23,     Nov.  16, 
1899.      ,     1899.      ,     -  - 

£         \        £         ^        £        \ 
4,445/100     *MlJOOO\    4J98/XJ0:  + 
17,769/X»    ~ 


2,687 ,0a 


Nov.  Z6,  I 
1898.     I  Lut  Week 
£ 
„....,     ., 14,000 

njuAjKO  nf»i/X)o+    105,000 


21,719/XX/   2lfiS2XX»  20,0W/X» 


2/aSfXXi\    2!93I,000  + 


67/)0C/ 
29J00 


Im%  Tear. 

t 
+       47«0 
I-     676/XX} 

1,659,000 
244/W 


NETHERLANDS   BANK. 


Assets.  ] 

Coin   and  bullion— Gold; 

—  Silver- 

Discount  and  advances. . 

Liabilities. 
Notes  in  circulation  .... 
Deposits 


Nov.  25,  I    Nov.  18,     Nov.  26,  | 
1899.  1899.  1898.      Last  Week  Last  Year.  ^ 

£         I        £                £  £                  £ 

3,660,000;     3.535,000     4,315,000+  124,000-     655,000 

5.856.000<     5,829,000!     6,694.000'+  27,000,—      838,000 

9,910,000j  10,103,000:  10,257,0001—  193,000  -     347,000 

17,945,000   18,U8,000|  18,006,000—  173,000—       61,000' 

264,000'       257,0001     2,373.000*  +  7.000'—  2,009.000 


IKPERIAL   BANK     OF    OEKKANY. 


Assets. 

Coin  and  bullion 

Discounts  and  advances 

Liabilities. 
Notes  in  circulation  .... 
Current  accounts    


Nov.  23, 

1899. 

£ 

37,470,000 

50,883,000 

55,428,000 
27.765.000 


Nov.  15, 

1899. 

£ 

36,552,000 

51,352,000 

55,039,000 
25.941000. 


Nov.  -23, 

1893. 

£ 

39,028,000 

46,342,0001 


Last  Week 

£ 

+     918,000 
-     469,000 


Last  Year, 

£ 
-  1,558,000 
+  4,541,000 


55,6S3,000l  -  1,641,000  +      745,000 
25,585.000;+  1,824,000!+  2,180,000 


AU8TE0-HUN0ARIAN    BANK. 


Assets, 
Coin  and  bullion— Gold  | 


Nov.  23, 

1899. 

£ 

31,939,000 


Nov.  15, 1  Nov.  ii,  I 
1899.  1898.      Last  Week 

£  £  £ 

30,765,000    29,650,000+  1,173,000 


Discount  advances,  &o. 

Liabilities, 
Circulation    


Silver    10,450,000(  10,443,000!  10,389,000 


17,987,0001  19,143,000-  21,879,000 
58.136,0001  59,48».00ol  59.616.000 


+ 


7,000 
1,156,000 


1,348,000 


Last  Year. 
£ 

+  2,279,000 


+ 


61,000 


-  3,892,000 

—  1,480,000 


Assets. 

Reserve — Gold  coin  and 

bullion 

—  Foreign  gold  bills 

—  SUver   

Stain  notes  &  small  chnge 

Discount  and  loans 

Public  stock  &  State  loan 
Credits,  internal  &  abroad 

Liabilities. 

Note  circulation 

Current  accounts    . . . 
Deposits  at  notice  ... 


BANK 

'ijov.  10, 
1899.      ! 


OF  ETALY. 


Oct.  31, 

1899. 

£ 


11,781,000'  11,772,000 

3,626,000(  3,636,000 

1.491.000  1,446,000 

1.457.0001  1,541,000 
11,193,0001  11,641,000 

8,270,000  8,8J9,000 

5,464,000:  5,689,000 

34,968,ODo!  35,591,000 

3,407,000  3,780,000 

3.909,000'  3.844,000 


Nov.  10, 

1398. 

£ 


Last  Week 
£ 


12,095,000  + 
2,794,000  — 
2,293,000  + 
759,000  - 
8,659,000  - 
6,856,000  — 
6,167,000  — 

32,335,000  — 
3,473,000  — 
4,906,000  + 


Last  Year, 
£ 


9,000  —     314,000 

10,000  +     832,000 

45,000  -     802,000 

84,000  +      698,000 

448,000+  2,534,000 

579,000+  1,434,000 

225,000  -     703,000 


623,000 

373,000 

65.000 


+  2,652,000 

-  66,000 

—  997.000 


BANK    OF    SPAIN. 


Assets. 

Gold 

Silver  

Foreign    correspondents 

Loans  and  discounts 

Spanish  4  %  stock 

Treasury     bills,    obliga* 

tions,  &c 

Liabilities, 

Circulation    

Deposits     and     current 

accounts 


?Iov.25, 

1899. 

£ 

13,600,000 

14,123.000 

2387,000 

41,538,000 

14,921,000 

6,324,000 


Nov.  18, 

1899. 

£ 

13  600,000 

13,969,000 

2,583,000 

41,496,000! 

14,921,000j 

6,275,000 


60.601.000  60,818,000 

30.897.0001  30,874,000 


Nov.  26, 

1898. 

£ 

11,062,000 

6,457,000 

5,873,000 

47,786,000 

15,140,000 

9,030,000 


Last  WeeklLast  Year. 
£  £ 

1+  2,538,000 
+  154,000+  7,666,000 
+  4,000;—  3,286,000 
+        42,000-  6,248,000 

I—     219,000 

I 
+       49,000;  -  2,705,000 


57,712,000—     217,000j+  2,839/X)0 
32,798,000  +       23,00o!—  1,901,000 


BANK   OF   RUSSIA, 


Assets. 
Gold 

Nov.  8/20. 

1899. 

£ 

85,374,000 

1,401,000 

4,801,000 

24,620,000 

8,432,000 

4,332,000 

10,000,000 

3,361,000 

Nov.  1/13. 

1899. 

£ 

84,985,000 
1,284,000 
4,770,000 

24,402,000 
8,265,000 
4,535,000 

10,000,000 
3,255,000 

Nov.  8/20. 

1898. 

£ 

96,926,000 

Inc.  or  Deo. 
from  previ- 
ous return. 

£ 
+        389.000 

1,336,000    +        11V.U00 

Silver  and  subsidiary  coin.. . 
Securities  and  short  loans  .. 
Other  loans  and  advances  . . 
Securities  belonging  to  Bank 

3,58D,000 
16,023,000 

6,724,000 

3,050,000 
17,500,000 

2,719,000 

+         31,000 
+       218,000 
+        169,000 
—       203,000 

+        105,000 

Balances    due    by    branches 

,  liUBtUTIES. 

Notes  in  circulation  

Capital  ot  the  bank    

Deposits  &  current  aooounts 
Treasury  account   

112,321,000 

52,858,000 
5,312,000 
37,776,000 
36,293,000 
5,420,000 

4,652,000 

141,495,000 

52,651,000 

5,312,000 

38,135,000 

35,612,000 

5,284,000 

4,497,000 

147,888,000 

72,277,000 
5,314,000 
33,196,000 
26,045,000 

+       826,003 

+       201,000 

—       350,000 
+       631.000 

4,531,000  i+       133,000 

Balance  due  to  branches  and 
treasuries  

3,472,000    +       155,000 

142,321,000 

141,495,000 

147.888,000  1+       826.000 

BXW  YORK   ASSOCIATES   BANES. 


Assets. 

Speole 

Legal  tenders   

Loans  and  discounts .... 
Liabilities. 

Circulation    

Net  deposits 

P.ESEBTE  (Specie  &  Notes) 

Legal  reserve   

Kxoess  of  actual  reserve 


Nov.  25, 

1899. 

£ 

28,402,000 


Nov.  18, 

1893. 

£ 

27,356,000 


„l  . 


9,826,000i    9,421,000 
135,328,000  135,952,0001 138,284,000; 


3.291.000  3,292,000 
147,592,000  147,368,000 

33,228,000   36,780,000 
36,893,000   36,842,000 

1.330.0001  62/100 


Nov.  26,  1 
1898.       Last  Week  Last  Year. 

£  £         j         £ 

31,696,000+  1,015,000—3,291,000 
11,118,000+  402,000—1,292,000 
'    624,000-  2,956,000 

I 

2,000  +       28,000 
224,000  —  8,954,000 


3,266,000'  f 
155,546,000:  + 

42,814,000'  +  1,418,000  -  4,586,000 

39,136,000  +        56,000  -  2,238,000 

i,678,00o!+  1,268,0001-  2,348,000 


In  the  above  tables  the  Relchsmark  is  oonTerted  at  la  i  the  Austrian  and  the 
Dutch  florin  is  Is  8d ;  and  the  (rano,  lira,  and  peseta  at  25  per  £1.  Amerioaa 
currency  is  reduced  into  English  money  at  48  per  dollar. 

Diflconnt  and  Iioan  Market.— There  was  much  un- 
certainty in  tlio  market  as  to  whether  the  Jiaiik  rate  would  be 
iidvanccd,  and,  if  it  were,  whether  the  increase  would  be  the 
half  or  full  point.  It  is  naid  that  some  discussion  took  place 
in  the  Court  itself  before  the  decision  was  finally  arrived 
at.  The  chief  advantage  of  the  change  is  that  it  puts 
an  end  to  uncertainty,  uud  removes  the  anomaly  of  the 
Hank  rate  standing  below  the  market  terms  for  discounts. 
The  rate  for  best  three  months'  bills  before  the  advance  in  the 
]iank  rate  stood  at  about  5J  per  cent.,  and  has  since  been 
advanced  to  56,  with  some  institutions  unwilling  to  do 
business    under    5f    per    cent.  liOan     ratc;<    werti     easy     up 
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to  Wednesday  at  3^  to  4  per  cent,  for  daj'-to-day,  and 
4^  to  4k  for  weekly  loans.  The  Stock  Exclmnge  settlement, 
however,  and  the  turn  of  the  month,  reduced  supplies,  and  5 
per  cent,  was  charged  over  the  night,  and  5^  to  5J  per  cent, 
for  a  week.  To-day,  the  demand  is  less  keen,  and  rates  arc 
easier.  The  Bank  return  shows  that  the  Public  Deposits  ha\e 
been  reduced  by  £610,000,  while  there  is  an  increase  of 
£317,000  in  the  Private  Deposits.  The  market  borrowings 
from  the  Bank  have  caused  an  increase  of  £762,463  in  Other 
Securities.  Tlie  stock  of  gold  amounted,  when  the  return  was 
made  up,  to  £31,130,689.  or  £782,746  less  than  in  the  previous 
return.  A  sum  of  £918.000  in  gold  was  witlidrawn  for  export 
during  the  week,  and  tliere  was,  consequently,  a  contraction  of 
about  £135,000  in  the  home  circulation  of  coin.  On  the  other 
hand,  the  circulation  of  notes  increased  £294,150,  the  net  result 
being  a  reduction  of  £1.077.000  in  the  amount  of  the  reserve  . 
This  left  the  total  at  £19,335,749,  the  proportion  of  reserve  to 
liabilities  being  2  per  cent,  lower  than  last  week  at  41^  per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Bank  rate 

Market  rates  of  discount; — 
60  days'  bankers*  drafts 

3  months'  do 

4  months'  do 

6  months'  do 

Loans: — Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Deposit  allowances : — Banks 

Discount  houses  at  call 

At  notice 


,51 

5  Ai 

5  |5 

5  i4i 

3  ,2i 

:i    4  :4 

5  :5 

3i  3i 

3J  :3| 


Mon. 

Tnes. 

% 

% 

3 

5 

il 

5i 
3* 

!>* 

i>i 

a 

D 

H 

5»      4 

^ 

4i    4* 

5 

M    i>: 

3 

i^ 

% 


51    55 
5* 

51    5J 
6      51 
5 
4i 
5J    53 


Fri- 
day. 


% 


% 


% 


5J 
5? 
54 

p 

,5i 

4 

4 

'4i 


The      lowing  is  a  comparison  with  previous  weeks  : — 


6,53 

6:5s 

54 
544 

5 
|5i 

14 
i4 
4i 


Aug. 
Sept. 


Oct. 


Nov. 


Deo. 


o  o 


3  Months.  4  Months.  6  Months, 


25.. 

].. 

8.. 
15.. 
22.. 
29.. 

13.. 

ao.. 

ill . . 
i.. 

10.. 

17.. 

24.. 

1.. 


% 
2      2i 
2      2i 
li    2| 
2    2^ 

14   ■■ii 

3 

4 

34 

14 

2 

24 

2 

3 

3 

?4_ 


L  ank  Bills. 


% 


3  Months.  4  Months.  6  MontbE 


% 


Trade  Bills.' 


4 
4 
4 
4 
4 
4 

^, 

z 

44 
■'4 
44 
4. 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  those  paid 
on  bills  for  %vhich  the  Bank  rate  is  usually  required. 

The  silver  market  opened  very  dull  on  Saturday  with  the 
price  at  27j\d  per  ounce.  On  Monday  a  decline  of  iVd  brought 
it  to  27fid  per  ounce,  at  which  it  remained  on  Tuesday.  On 
Wednesday  there  was  a  strong  demand  for  immediate  ship- 
ment to  China,  and  a  few  buying  orders  came  from  t)ie 
Continent,  causing  an  advance  of  -f-jd  to  27/;,d  per  ounce. 
There  was  no  change  on  Thursday,  but  to-day  a  fall  of  i^jd  has 
taken  place,  making  the  closing  quotations  27jd  per  ounce  for 
spot,  and  27  ,\  d  per  ounce  for  two  months'  forward  delivery. 

The  follo\ving  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  November  30th  : — 

Gold. — Bar  gold,  fine,  77s  9 id  per  oz  standard;  United  States 
gold  coin,  768  5d  per  oz;  German  gold  coin,  768  6Jd  per  oz ; 
French  gold  coin,  76s  G\A  per  oz;  Japanese  yen,  763  5d  per  oz. 

Silver. — Bar  silver,  fine,  27ijdpor  oz  standard  ;  bar  oilver,  con- 
taining 5  grs  gold,  27]|d  per  oz  standard;  bar  silver,  containiii« 
4  grg  gold,  27iJd  per  oz  standard ;  bar  silver,  containing  3  grs  gold, 
27^d  per  oz  standard ;  cako  silvar,  29^d  per  oz;  Mexican  dollars, 
Z6Jd  nominal.     Quicksilver,  £9  10s— i  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
Bs. 3, 500,000  in  remittances  on  India.  The  tenders  amounted 
to  lis. 32, 659,651,  at  prices  ranging  from  Is  4/jd  to  Is  4id. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 

Rs.  £ 

April  1, 1398,  to  March  31, 1899    281,053,071     ....    18,712,454 


April  1  to  November  21, 1899 179,007,341 

Week  ending  November  28    3,500.000 


11,966,492 
234,716 

12,201,208 


.  ]  At  Is  4  3-32<I,  about 
.  r  16  per  cent.,  aud 
.  )      above  in  full. 


Tenders  for  £1,000,000  India  bills  were  opened  on  Novem- 
ber 27th  at  the  Bank  of  Engl.and.  The  total  amount  applied 
for  was  £2,580,000.  The  amount  allotted  was  £500,000  in  12 
months'  bills.  Tenders  at  £95  13s  9d  and  above  received  in 
full.     The  average  discount  rate  per  cent,  was  £4  2s  lid. 

The  Eastern  Telegraph  Company  regrets  to  notify  tliat  the 
Aden-Zanzibar  Cable  became  interrupted  on  the  evening  of  the 
25th  inst.  Traffic  with  South  Africa  and  aO  places  on  the 
East  Coast  is  passing  well  by  the  West  Coast.  'The  company 
also  notifies  that  the  first  section  of  the  new  cable  between 
South  Africa  and  England  (Cape  Town — St  Helena)  was  com- 
pleted and  opened  for  traffic  on  the  26th  inst. 

LONDON  COUBSE  OF  EXCHANGE. 


On. 


Paris    

Ditto    

Marseilles 

Amsterdam  

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste   ... 

Antwerp 

8t  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  &c. 

Lisbon    

Switzerland 


nsance.. 


Cheques 

3  months 

do 

At  sight 
3  months 


Price  Negotiated  on  'Change, 


Nov.  28. 


25  26i 

25  48| 

25  48J 
12  14 
12  4 

20  75 

20  75 

20  75 

12  26i 

25  60 
24} 

27  20 
37,^ 
36A 
25  70 


25  3li 
25  53i 
25  53' 


20  79 
20  79 
20  79 
12  28J 
25  65 
245 
24f8 
27  30 
37A 
S6A 
25  75 


Nov.  30. 


25  26i 

25  50 

25  50 

12  14 

12  5 

20  77 

20  77 

20  77 

12  274 

25  60 
24| 
24iA 

27  13J 

37  . 
36 

25  72i 


25  3U 

25  55 

25  53 

12  24 

12  5) 

20  81 

20  81 

20  81 

12  30 

25  65 


244 
24?| 
27  23| 
37i 
36i 
25  774 


182,507,341 

Allotments  since  last  Friday : — 

Rs. 

Wednesday 1,301,000  in  hills  on  Calcutta  . 

„  1,634.651  in  bills  on  Madras    . 

„  564,349  in  bills  on  Bombay  . 

The  amount  to  be  offered  next  week  will  be  increased  to 
B8.4,000,000. 

A  branch  of  the  Bank  of  Australasia  has  been  opened  at 
Peak  Hill,  Western  Australia. 

Lloyds  Bank,  Limited,  announce  that  the  bank  has  acquired 
premises  at  the  corner  of  Aldersgate  street  and  Edmund  place, 
and  will  open  a  branch  there  in  due  course. 


The   discount  quotations  current   in   the  chief  continental 
cities  are  as  follows : — 


Open  I 
Market. 


f 


Bank 

Bate. 
% 

Paris  3  Oct.  19,  '98] 

Berlin 6  Oct.    5,  '99]   5S 

Hamburg  ..  6  Oct.  5,  99]  5 J 
Frankfort  . .  6  Oct.  5,  '99]  55 
Amsterdam .  5  Oct.    5,  '99]   43 

Brussels 5  Oct.  19,  "99]   4^ 

Vienna    6  Oct.    5,  '99]   63 

Homo 5Aug.  27, '95]  4f 


Bank  Open 

Rate.  Market. 

%  % 

Genoa 5  4J 

Geneva  ....  6  Oct.  19, '99]  5i 
St  Petersbrg  SJOct.  19,  '99]  ej 
Madrid  ....  4  Aug.   2,  '99]  3 

Lisbon    SJJan.  11,  '99]  5 

Stockhohn..  6  Mar.  17, '99]  6 

Christiania  .  G.JOct.    5,  '99J  6i 

Copenhagen.  6  Oct.  12,  '99]   6 


Turin 5  Aug.  27,  '95]   4i 

At  other  centres  the  latest  recorded  quotations  are  : — 

%    1  % 

New  York  (call  money) . .       3      !  Calcutta,  Bank  min 6 

Ditto  (endorsed  Bills)    ..  5Ho  6]  Bombay,  Bank  min 6 

FOEEIGN  EATE3  OF  EXCHANGE  ON  LONDON. 


Paris    

Brussels 

Amsterdam  . 

Berlin 

Do     

Hamburg  .. 
Pranktoit  . . 
Vienna  .... 
St  Petersbrg 
New  York  . . 

Lmbon    

Madrid    

Italy 


Latest 
Dates. 


Bates 
of  Ex- 
change 


CJsanoe. 


Dec.  1; 
Nov.  30 

—  30: 

—  30! 

—  30; 

—  30 
Dec.    j' 

—  1, 
Nov.  30, 
Dec.  1: 
Nov  30, 

3. 

—  29, 


25-28 
25-2  ^i 
12-03 
a)-45 
20-17* 
20-44  j 
20-43 
12-07 
93-45 
4-81 
36,»,d 
31-80 
26-82 


Latest 
Dates. 


Rates 
of  Ex- 
change. 


Usanoa. 


ICh'qaeaiRio  Janeiro Nov.29       7,%d    |90dysst 

'Buenos  Ayres..j-      ISl      49id    '90dys8l 
I  Do  Pm.onQold  Dec.    l|    133        |       .. 
;Montevideo....'Nov.  9i      521d     90dy8»t 

!  |Bng  8ng; 

.Melbourne Hept.  9^  dislpmeodysil 


Short. 


3moB. 
Short. 


^Sydney 

„       <  .\delaide  

i  3  mos,   'Calcutta  

;60dys9t  Bombay    

j  Sistjl.     Hong  Kong 

Shanghai 


Dec 


8j^disipm 
lOiidisipml      „ 
1!    I/4J,  )  j  tel'g'ph 


11    1/4,-,  f 

i|    mm 

1       2/8| 


tr'naf'r 
4  m.  sgl 


The   following   are   the   standards   for  gold    points   of    the 
principal  gold  e-xchanges : — 

t'rancs.        1<'kicnch.         .  !  Marks.        Ger.mam. 

25.324 — 4  p.  mille  for  us  i  20.52—5  per  mille  lor  us 

25.2^4— Far  ;  ZJ.43— Par 

25.124— 1  p.  mille  ttgst  us  I  20.33—5  p.  mille  agst  us 


Dollars.    Ahebioan 
4.89  —5  per  mille  for  ai 
4.867— Par 
4.827—8  per  raiUo  agst  Ul 


The  latest  exchanges  are : — 
French  "checiue"  oxcUauge  25£  28  ,0,  or  21  per  mille  for  us. 
German  shore  exchange    . .  20m.  45of,  or  I4  per  mille  for  us. 

"""'clue  trlnstr^'  [  ' "  •  •  ^'^■'''  -  «  P"  -''">  ^^  -' 

THE  STOCK    MAKKETS. 

Money  for  settlement  purposes  was  considerably  dearer 
this  week  than  it  was  a  fortnight  previously,  and  carrying-over 
rates  were  proportionately  sciffer.  Still,  as  speculation  has 
been  very  restricted  in  volume,  not  much  difficulty  was  experi- 
enced in  getting  the  account  arranged,  though  the  variations  in 
most  departments,  except  .-American  Rails,  were  adverse  to 
holders  or  speculators  for  the  rise.  One  feature  of  the  settle- 
ment was  tile  heavy  rate  charged  on  Consols,  the  terms  being 
6  to  6|  per  cent.  In  the  Foreign  market  the  cliicf  difference 
on  the  account  was  a  rise  of  1|'  in  Spanish,  the  other  move- 
I  ments,  in  fact,  whether  in  Internationals  or  South  Americans, 
1  being  of  little  importance.  Homo  Kails  experienced  rather  a 
pronounced  set-back.  Great  Eastern  being  prominent  witli  a 
loss  of  3J^,  and  making  up  at  1285,  as  compared  with  132 1  on 
Novembe'r  13.  District  stock  feU  2j,  while  Great  Western 
declined  i,  North-Wcstern  IJ,  and  Midliuid  Deferred  and  North- 
Eastern  l-J  each.  The  only  advances  were  .}  in  Brighton  "  .-V," 
and  a  point  in  Chatham  Second  I'reference.  Canadian  Pacific 
shares  showed  no  change  on  the  account,  and  the  movementsm 
Grand   Trunks  were  of  only  fractional  extent.      Some   note- 
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worthy  variations  occurred  in  Americans,  Baltimore  and  Ohio 
issues  in  particular  miking  up  6  and  lOi  higher  forthe  Common 
and  Preferred  stocks  respectively.  There  were  substantial 
advances  in  Union  Pacific,  Chesapeake  and  Ohio,  and  Xew 
York  Central.  Buenos  Ayres  and  Pacific  Preference  made  up 
.at  146,  as  compared  with  131,  Bahia  Blonca  rose  3,  and 
Cordoba  Central  Preferred  6. 

This  week,  owing  to  the  prospects  of  dear  money,  accentuated 
by  an  advance  in  the  Bank  rate,  markets  have  Ijeen  dull  and 
prices  flat.  Consols  were  specially  weak,  and  other  gilt-edged 
securities  sympathised,  but  there  is  a  better  tone  at  the  close. 
Foreigners  have  kept  steadj',  Spanish  again  being  a  special 
feature.  Home  Rails  have  received  intermittent  support,  but 
have  lost  ground  on  balance.  Canadians  are  quite  featureless, 
but  Americans  have  been  active  in  certain  directions,  on  reports 
respecting  combinations  to  prevent  rate-cutting.  That,  how- 
ever, is  a  storj-  with  decided  lack  of  origuiality.  South  Africans 
have  exhibited  a  little  more  strength,  on  the  news  of  British 
successes,  though  these  have  been  scarcely  so  decisive  as  might 
be  desired.  Ehodesians  have  again  come  in  for  the  greatest 
share  of  attention,  Westralians  show  see-saw  movements,  and 
Copper  shares  are  comparatively  neglected. 

Home  and  Colonial   Government   Securities.— The 

renewed  rise  in  money  rates  further  depressed  the  Consols 
quotation,  while  considerable  blocks  have  been  put  upon  the 
market,  said  to  come  from  the  Bank.  The  principal  fall  took 
place  on  the  settlement  day,  owing  to  the  heavy  rate  charged 
for  continuation,  the  next  account  in  Consols  covering  the 
turn  of  the  year.  An  advance  recorded  early  in  the  week  was 
more  than  wiped  off,  but  has  been  partially  recovered 
to-day,  and  on  balance  the  price  is  fractionally  higher 
than  last  week.  Local  Loans  stock  has  fallen  a  full 
point,  and  Indian  sterling  issues  are  each  about  i  lower,  Rupee 
Paper  showing  no  change.  xVmong  British  Municipal  stocks, 
a  fall  of  1  per  cent,  is  shown  in  Metropolitan  3J  and  2.i  per 
Cents.,  Middlesex  County,  Birmingham,  and  Bradford.  Glas- 
gow Threes,  however,  are  marked  a  point  higher.  A  fair 
number  of  dealings  have  taken  place  in  Colonial  stocks,  but  at 
lower  prices.  Ceylon,  Mauritius,  New  Zealand,  and  several 
New  South  Wales  and  Victorian  issues  being  quoted  a  point 
lower  than  last  week. 


Last 
Friday 


Cons.  2f%  nntil  19a5i 

then  24%,  red.  1923 
Do  a/c  Jan.  4  . . 

2f  %,  red.  1905 

2J%,  red.  1905 

Local  Loans  3%  8tk. 

Bank  Stock 

India  3J%  red.  1931.. 

Do  3%  red.,  1948. . 

Do  2i%1926 

Do  Rupee  1854-5.. 
Met.  Cona.  3i%   


Sat. 


-Closino  Prices ^j 

More- 
Mon.    Tues.     Wed.  Thurs.  Friday  ment. 


:1028       I 

1102J  3 
99jlC0i| 
99il00i 
106  8 
358  44 
110}  H 
il05i  6i 
{  89)90} 
I  64  5 
1113  15 


1028  „, 
102i  3  ' 
9J4100* 
994IOOJ 
lOi  8 
338  44 
UOi  H 
105}  6 
89490i 
64  5' 
113  15 


102}  3  1023 

!02§  Vmi   „ 

99}100)  99}100i 
99}100J;99jllX)i 


105  7 
337  43 
110}  \ 

105*  6; 
89A90} 
64  5 

113  15 


1}  1}  110}  1} 
.}  6}  105}  6} 


105  7 
337  4i 
110}  1} 
105}  Bj 
89}9Cl.i 
64  5 
112  14 


1023  8 
102-;  a 

99J1004 
994100} 
105  7 
337  43 
110}  1}; 
105}  6j: 
89}90} 
64  5 
112  14 


102i 

102J  8; 

99}100} 
995100} 
1105  7 
1336  42 
;il0i  1} 
105  6 
89  90 
64  5 
112  14 


102J  3  -1- 

102}  jx  + 
99}100}|.. 
99}100}  .. 
105  7  1- 
336  42  — 
110}  1}!.. 
105  6  - 

89  90 

64  5 
112  14 


—  1 


Foreign  Government  Securities. — Spanish  Pours  have 
again  been  the  leading  feature  in  the  International  market, 
and  the  price  has  gone  higher  than  at  any  time  during  the 
current  year,  or,  in  fact,  since  the  debt  was  divided  into  Sealed 
and  Unsealed  bonds.  A  good  number  of  transactions  have 
taken  place  here,  all  the  recent  dealings  being  over  67,  and 
the  closing  price,  68,  is  Ij^  higher  than  last  week.  Turkish 
Group  show  fractional  advances,  while  Egyptian,  Portuguese, 
and  Greek  have  receded.  Italian  Rentes  have  received  some 
support  on  the  financial  statement,  which  shows  an  un- 
expected growth  of  revenue,  though  that  is  counterbalanced  by 
an  expansion  in  unauthorised  expenditure.  Bulgarian  loans 
have  fallen  a  point,  and  Chinese  issues  show  weakness,  on 
rumours  of  fresh  intrigues  by  certain  Powers  in  the  Par 
East.  In  the  South  American  section  Brazilians  have  had  a 
fairly  substantial  recovery,  while  Argentines  have  given  way 
in  several  instances.  The  bonds  of  the  province  of  Tucuman, 
however,  have  moved  up  2.  Uruguay  loans  have  declined. 
The  following  are  the  principal  rates  for  continuation  charged 
at  the  settlement : — Argentine  1886,  4  to  6  per  cent. ;  do 
Funded,  Brazilian  1889,  Italian,  and  Anaconda,  5  to  7  per 
cent. ;  Portuguese,  Turkish  B,  C,  and  D,  Uruguay  ^k  pe"^  Cent., 
do  5  per  Cent.  Ottoman  Bank,  and  Peruvian  Debenture,  6  to  7 
per  cent. ;  do  Preferred  and  do  Deferred,  6  to  8  per  cent. ; 
Russian,  2  to  4  per  cent. ;  Spanish,  5  to  7  per  cent. ;  Rio  Tinto 
iV  back  to  iV  con. 

The  following  are  the  latest  closing  prices,  &o.,  of  some  of 
the  leading  stocks  : — 


HOME     RAILWAY     TRAFFIC     RETURNS. 


1  I)iv.  7, 
Kerenne  1st  Half,  18W      per 
Annum. 


Oroea 
K  - 

C8l|>til. 

"in 

S73.49. 

U8,76Bi 

86i.',ii; 
MOi.Cttt 
8i70,2K 
6»6i7;2 

IM/,;: 
«2f,S)4 

22;.;-; 

S2.!o.J61 


I  Work- 

iintr  Kx- 


Fixed 
Chrgc, 


136,6(2 

i(73,3it 
1*8.  ,tH. 
17JI.M4 

)/;i,46! 

lOo.Mj' 
JJJl.Jlij 

14:«,112 


«H!,J2;   2«8,921 
142,220     78,6j1 

mMA'AVA.ta 

«i<,a63  238,291 
ailt24<  10S6,i£7 

at2,93,:  4<«,7o7 

238,7!)l!  12«,&06 
a018i726;  99'li«57 


£ 
63,999 
49,98) 

97,67. 
663,138 
I18S.U30 
702.24. 
148i,lJ4 
6yC,Ai3 
.»J3,371 
i71.8J/ 
4o0,v8.>i 
♦1.1« 
2,23i   6J 
14ii,«8.   3i 
121.»8»      ■■ 
1241,7£ 


Name  of  Ballwny. 


II 
I- 


118,6j3 
2?,797 
8il,6U 
Ut,83. 

£91,467 
213.41U 
9j,8JI 


=>« 

5 

» 

6i 

8* 

9 

U 

H 

7 

3fl 

i>K 

7 

•ii 

-'< 

Ull. 

ail. 

?i 

6' 

'a 

VI 

E:(GLI3H. 

Barn-   

C'rtinbriaa   2,034 

Funii'sj   2,W5 

I  Grcar  Central   

I  Oreat  Ka.-*t*:ni <5,78J 

I  Great  Northern  Jt,8--5i  67,70!  i:2.593| 

I  Urent  >V>-steni 80.0»;il8,220  19:,3)0l 

Lancashire  and  Yorkahlro  . .  *460;  6!,7a5   93,4i5| 

L.<il.loii  an.l  North- Wesu-ni  9t,y<)156,2n  249,19); 

Louiliin,  Ilri-.'htdU,  S  S.  C.Miat  3i,i85,  l3,4M   6:,57ii 

lyonilon  an.l  Si<illll-\Vestern:  47,0Hl  27.t3/    74.8J1 

Lonrtim,  Tilbury  i  Southend  3,/;0     2,0)3     5,705i 

Mni-vii.it-t  mill  ( .irlisle .  . 


Heceipta  for  VV««l 
Koded  Nov.  K. 


3sZ-i  Si 
ass!  §;_ 

..    \  11.118 

2,893!    4.9H 

9,22s   H.'33 

<3.47ai 

44,611   »>,t69; 


Trafflc 
l>er  Hile 

iier 
Week 


I    i 

'  10 

24 

ull. 

J« 

♦1 

O 

3i 


MIfZt    87,729  2/,«6J   6 

-:  8,7  SS.451  nil.  ull. 

.  >9:  89,160   H     6i 
.i,  76,96i    0    ,  5 
■...Its.  »iJ25|  4    ;  1 


Marj'iiort  and  Oarliale 

Hetrupolltan 

Metroiiolltan  District  

Mi.llau.l  

North-Kaatern 

North  l.oixl. Ill 

/X.  j^t-itlor.Uhire— Bailwa7 

\    Canal 

ithyniiiey    

I  S.-Easteni  &  Ohatbain  Rljr. 

TalTVale 

acuTUB. 

Oaledonian*   

UlAaK«>^^'  anil  Siiuth-Weutem* 
Great  N'orth  of  dcutlaud*   . 

Illghlaii.l     

North  Urltlnh" 

iBlifU. 
BeiraHtantl  County  Down  . 
B.'lfjLsr.  a,  N'orthiTn  Ciiuntlen 
].  .  .w  i  Welfol-a 


e7J 


1,814     2,38i 

17.591' 

8,C0J 

147,692  191,181 


51,49i 
41.««!12i,2v|l«6,741 


.  anil  \Veat4jrn 
.  .,;,  Weateril 


5,9I>.    4,i99 
4,41t|  IS.HS 


4«,512|  22.9K 
2,S37j  12,J77 


1,.132 
13,393 
1,630 
8,851 

69.418 
14,974 


22.684'  U,?63'  76,422 

10  6S7  \i,ia\  •a.'m, 

3.319  6,193i    8.91i 

4,63J  4.111      B./oO 

25,3691  52.Eli   75,955 


i,;54' 

3,440! 

7,2511 

8.0.«; 
4.  70' 


823'  2.37) 

2,7«3!  6,113 

.     ■  4,c9jl 

7,942  13.192 

9.327;  17,4071 

6.538  lO.tSS! 


SS3 
o 

£ 

10,717 

4,8  !5i 

9,S58 
56,216 
8j,3-)7i 
91,04/ 
179,91.)' 
91,610 
235,064 
45,85. 
6J,Ji4 

4,8)2! 

2,0/9; 
15,6 .9 

8,J45 
193,810 
169,010 

9,6J2 
14,85ti 

1,3  7; 

5,0^91 

67,473'l 
15.3631 

72,417. 

27.791 
8.691 
8,186 

70,9 

2.0!3| 
5,178] 
4,367 
ll,8;3 
14.424. 
13,416: 


I89j  1898 


Coat 

per 

Hile. 


171 

155 

12) 

131  ! 

107 

98 

78 

71 

70 

61 

M 

it. 

275 

256 

6;6 

6H 

14' 

.43 

1"! 

9/ 

Ml 

817 

79 

71 

13 

11 

73 

66 

103 

123 

126 

8) 

85 

1\ 

70 

?/, 

27 

17 

17 

61 

68 

.31 

27 

79 

21 

32 

iO 

29 

2H 

2( 

25 

19 

IJ 

91,061 
19,804 
41,011 
4i,71> 
40,785 
49,53j 
31,455 
85,955 
41,133 
46,9M 
67,09j 
37,935 
20,334 
15?,4Si 
201,051 
86,9  > -J 
43,JJJ 


'Aggregate  Receipts  this  Half-year. 


»    I  Passengers.  &c. 


1899, 


1898 


M5 

9Ji 

47 

127i 
12. 
165i 
145j 
2.H)J 
8« 
209i 
151> 
!6J| 
11* 

i^' 

8J, 

174 


36,171 .117 
18,25. 
U,238 
84,542 
6,949 

64,736 
46,J?2 
22,9IU 


l!,8t5 
17,38) 
15,466 
14,317 
12.865 


125 

21-1 
143  1 

26i; 

8u 

144 
7/ 

64 
62k 

4Ji 

1611    , 

'1! 

175 

IMA 
1021    I 


1      81,732 
61,976 

,1,35?',(7C 

!l,023,216 
;2,29il,233 
ll,016,SSl 
2,635,  )75 
!X,0I7.5>2 
11,331,0)6 
I    127,j93 


il,»»1.271 

Il.J06.i/2 

I    129,741 

f  117718 


;i,435,573 
I      67,293 

!    535,S«; 
1    254,31 

I      8'3ilS2 


61,171 
78,632 


223.573 


f0,554 
57,311 

l,279l637 
l,011,53i 
i,16J.970 
1,030,1.4    . 
2.511,^1913, 

9:0.2031 
1.280  0)( 

l;9,:17 


1,46>,012 

1,2*4,594 

129,92^ 

113,303 


1,423,335 

6»,876 


611,318 
2li,77i 


73,43? 


4^551 
7t,216 


53,674 
165,82 

85j;!7S 
,5iJ,*2l 

.3!),5't 
,241,453 
,077,213 
ASl.lkS 
611.60. 
^8,012 


67,141 
157,  li5 

844',416 
1,^0;.8!5 

ii43,7oOl 
1.2Il,£»l 
3,00 ',736: 

313,  J0<! 

62;,S57! 

37,179 


1,935.432 

:,4!3,9*9 
7al,516 
2H,7J) 
32.083 

453,383 
361,434 

348.811 
318,056 

6V,J95 


13,964 
6  7,764 


165,012 


212.556 

225,945     213  2H     193,281 

97.49*1      9i,t8'l    119.848 


Agsrregate 

\otal 

this  Half-year. 


1899 


2,931,304 

2.3)8.776 

7o,2» 


128  1 
3)3/ 


£ 

2)3.145 

143.656 

228,8  .4 

1.233,625 

2,2;8,645| 

2,317,453| 

4, '•21,823; 

!,211.442, 

j,/'u,3-.9 

1,341.46; 

1,178,6)8! 

165  "lis 

47,3  U| 

352,3  i5] 

159,, 'to. 

4,431,733 

3,733,221 

10.',2>7 

351,634 
107,551 
1,953,918 
35;,77, 


18)8. 

£ 

159.631 

15/.9J; 

214,136 
1,171.411;     ... 
2.124,035  1,1691 
2.3)4,  S95ll,235 


Miles  cpon 
in 


447,117 

135,262 

853,970ll,'0!,351 


315,951 


11,585 
67,731 

158.351 
185,933 
137,772 


».210,73 
2,212,  a 
5,527.685 
1,279,117 
1.801,933 

15/.026 
43,251 

311.047 

153.9)1 
4,343.316 
13.533.171 

204.2:9 

315.7*3 

63,830 

1,875,453 

240,123 

1,370.288 
653.726 
167,010 
13),747 


2.601 
5571 
1.927 
4301 
958) 
81 
41j 
64 
13 
l,354i 
1.621 
12 
fl93 
1119 
76 
1443 
llSil 
i21 


'  tmai  Aagut  1. 


t  tVom  Sdptemoec  X. 


671,554 
165,62) 

137,547 
1,407,937' 1JP9,376 

65,135  64,235 

13i.S86l  131,917 

113,333  117.011 

333,58>:  370,910 

420,243  339.211 

257.272  231.253 


393i 

331 

432.1 

1.245/ 

212 

144 
528 
659 
638 


OOLONIAIi.     fOREiaN     A  IT  O     AMERIOAN     SAILV7A7S. 


~      OoLOVIAL. 

BoBtay.B.taL  : 
fimdlu  PacUa. 

■Mtlndlaii 

O.Tnik.ofCau4< 
ttl,  Indiao  FniiB. 
todUo  HldUnd. 

•oath  lodVao '!.'.' 

Vaui«ii. 
SLA.  Ot.  tloatheni  NoT.26 

KXABoMinada^^c!  27 

•LArrxaftPadOcI  26 

».»»r«*R<;«»no  25 

"wtt,tf  Kr^nUn  I  25 


Aooelpta. 

TotelBaoripu. 

18!«.   ,    18911. 

1899.        1898. 

H,0)>l    26,949 

667,301     437,779 

n«u»ipt«. 


13,,«00'  1I).2vO5.05/,O3014.523.40j 

U9,t76'  U5.i361  2,317,6JI,2.'.b;,976 

U.,42'  :05.6332.2a3.152»,!«J.S97 

63.0.7,  71,(02  1,029,781     '■HM'i 

18.21V  14,761     216,715     z  '     :'. 

■i„M  17,600    «ll.Jf2             '■ 

13,673  13.10.     156,Ci.     „     ,. 


FoKXlOll.— '.oa       . 

C.UnnofMVIdsil.Vor.JS! 
East  Arsentlu.)  . .  Oct.  21 

EntrelUoa    .\.»-.2i| 

l.a  Oualra  k.  Oar.lDct.  A 


1899 


IW1 


Mexican 

M. 


a!     1 
8.W0J 

2,034: 
',42l| 


,V.,t 


..  N  ,i'.2i   373,103 


TotAl  B«celpu. 
1899.    I    1898. 


Hftma 


£  £        \        »        {AaiMOAII.— (3IM. 

7,297     125.592     103,553;  OmTer  It  Klo  Ork. 

698      J9.95        2),25jlKrl« 

IM'      31.847      2*.232Illlnol»  Central  .. 

1,447      64,173       77,431  Louisvl.  k  Naahr, 

ni.W  !,7.-l,3''l'l.';:S,Jl-'  .Mi ..-!,     Kuiaa« 

a  w. 


It. 


Nor, 
rtep. 
(let. 


BooaliiU 


Total  Baoelpti. 


iSSr 


47.897 

3,621' 
10.2* 
lR,ii3 
27.82! 


37,121 

3,640 
8,i0t: 
16,C3;| 


727,343 
84.415 
S04.S6J' 
844,9621 


2  .1.4'1.167.0<*l 


636,*12 

'VM  ■■■ 

704,7x7 
883,3191 


il„cile  fl&  .S.  1- IIm;.,.   .>    ,..    ^1  y.  .  IJ-         A. 

AVHalCAX.  i 

Ala.Ot   Hoilth-rnii-   3  :  1.5.MI      13.85? 

aAic.  Mil.  «  8.P.  .N'»  14!  140  6401  155,611 

Oina. ttoalbera  ...uct.     {  9.,803|   81,«3v 


'r 


•"¥*«  weeka. 


I«l,2'3     117,937  I 
1,555,3513,162,142  ^ 
788,890     m«X|Wnt>a9li 


u 

d 

n 

« 

42,430 

M,880 

765.2.1 

M9.540 

682.131! 

t939i6.i.Jl),?AJ  4,80.1.586 

58'. 7(9, 

493,317  . 

.1,188 

i:5,Oi7; 

!3S7 

.    4tJ 

6 1.  '.11 

IMl/ 

15).' 

■/«5. 
.,'  678 
,630 
,",542 
,,761 
1,845 
',777 
...603 

6J|  J-.O 

oo6;j 

2,6«'11,:h) 

i..iii,»ia 

1712 


THE    ECONOMIST. 


[December  2,  1899. 


/ — CIoainK 
I^ast  Week, 

Afgentine  5%,  1886-7 91? 

Ditto  1891  Fundinu 91} 

Ditto  National  Cedulas  B. . . .    37 

Brazilian  4%  Bonds.  1889 SSJ 

Ditto  W.  of  Minas  5%    61 


Bulgarian  6%  1892   86} 

Chilian  4i%,  1895 78J 


21  .. 
2?  .. 
8x  .. 

i  •• 

2  .. 
7*  .. 
9i  .. 
2  .. 
9  .. 
4  .. 
i  ■■ 


Chinese  7%  Silver,  1894 lOO 

Do  Gold  1895  6% 107 

Egyptian  4%  Unified  Debt lOJJ 

Do  3J%  Converted 99i 

Prench3% 98  100 

Do  31%    lOOV    " 

Qerman  Imperial  3%  1891    88^ 

Greek  1884  40 

Do  Monopoly  4% 47 

Hungarian  4%  Gold  Rentes    . .    98 

Italian  5%  Rentes    93 

Mexican  6%  1888 lOOi 

Peruvian  Corp.  6%  Bonds    ....    46 

Portuguese  3% 24i 

Russian  Ser.  II.  4% 99J100i 

Spanish  New  Sealed  66 

Turkish  3i%  1894 96- 

Do  Series  B    45J 

United  States  4%  1877    112 

Do  New  4%    132 

Uruguay  3J%  Bonds   48 

Venezuela  3%,  1881 27 


'•  Making-np  " 
PrioeB — »       Rise  Prices. 

To-day.    or  Fall.    Nov.28.  Nov.l3, 
i  ..    92    ..    92 
k  ..    92    ..    92 
I,  ..    37     ..    38} 
21  ..    58i  ..     59 
1     ..    61     ..    621 
2 
1 


911  2 
4 


2  ..  — 


+ 


92 
92 
37 
58i 
61 
87 
791 
1011 
103 
1031 
991 


98  100  99  .. 


91 

361  '4 

6C|  H 

62  3 

841  51  ..  — 

79  81  ..  -I- 

100  2  ..  .. 

107  9  ..  .. 

1051  5  ..  - 

931  i 


—    1 


101 

88J  , 
40 

48  , 
931 
93 
ICOi 
46 
241 


7r.: 

3  .. 

6  .. 

6  .. 

i  .. 


4 ..  —  * .. 

23J  41  ..  —   i  .. 

9931001 100 

67S  81  ..  -(-  1|  ..  66 

96i  7* 97 

451  i 45 

112  6  

132  6 

471  8  ..  -   1  ..  47i  ..  471 

27  9  28  ..  28 


79 
101 
108 
1011 
iOO 

99 
101 

881 

40 

471 

98 

921 
1001 

45* 

24J 
100 

643 

971 

45 


British  Railways. — The  traffic  returns  for  the  week  were 
again  very  satisfactory,  the  Great  Western  once  more  being  at 
the  head  with  an  increase  of  £18,360,  the  District  alone  having 
a  small  decrease.  The  state  of  the  money  market,  however, 
has  had  far  more  influence  in  determining  quotations  than 
comparative  earnings.  Great  Western,  notwithstanding  the  big 
traffic  increase,  being  a  point  lower  on  the  week.  North- 
western and  Midland  Deferred  have  fallen  to  about  the  same 
extent,  while  North-Eastern  is  quoted  4J  lower  on  the  allot- 
ment of  the  new  stock.  Great  Eastern  has  again  been 
subject  to  realisations,  though  no  details  have  transpired 
respecting  the  new  capital  requirements  which  it  is  said  are  to 
be  included  in  the  company's  application  to  Parliament.  The 
price  is  3  lower  than  last  week,  at  127J.  Great  Northern 
issues  have  given  way  all  round,  and  the  stocks  of  the  Under- 
ground lines  have  each  declined.  South- Western  Ordinary  has 
lost  2,  and  the  Deferred  1,  while  Brighton,  Chatham,  and 
South-Eastern  have  declined  to  a  smaller  extent.  The 
Scotch  stocks  have  not  been  much  dealt  in,  and  while 
Caledonian  and  North  British  have  declined  rather  heavily, 
Highland  stock  has  further  improved  to  the  extent  of  4 
points.  The  following  were  the  rates  of  continuation  on  Home 
railway  stocks  at  the  settlement : — Brighton  Deferred  and 
Midland,  i  to  J ;  Caledonian  Deferred,  3s  to  3s  6d  ;  Chatham, 
Is  3d  to  Is  9d ;  Great  Central  Deferred,  6d  to  Is  ;  Great 
Eastern,  yV  to  -^  ;  Great  Northern  Deferred  and  Hull  and 
Barnsley,  2s  6d  to  38  6d  ;  Great  Western  and  North- Western, 
t  to  A  ;  District,  Is  6d  to  2s ;  North  British, 2s  6d  to  3s  ;  North- 
Eastern,  -J  to  I  ;  and  South-Eastern  Deferred,  J  to  f . 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£76,977,  equal  to  5'6  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £10,190,  equal  to  5'9  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £1,427,324,  or  4-1  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £76,324,  equal  to  2-3  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  Ist,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
Issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  last  settlement  are  also  given  for  reference  purposes  :  — 

"Making-up  " 
, — Closing  Prices — ,       Rise  Prices. 

Last  Week.    To-day.    or  Fall.    Nov.28.  Nov.l3. 

'.'.  —    ii  '.'.  144     '.'.  144 
,.  -    ij  ..    50J  ..    503 


Barry  Deterred  Ordinary 132 

Caledonian 144 

DoDetcrred   50J 

City  and  South  London 63 

Great  Central  Preferred  47 

Do  Deferred 183 

Great  Eastern   130 

Great  Northern  Deferred   61 

Great  Western 167J 

Hull  and  Barnsley  531 

Lancashire  and  Yorkshire   ....  145} 

London,  Brighton,  Ac.,  "A" 182 

London.  Chatham,  and  Dover. . 

Do  Arbitration  Preference  . . 
London  and  North-WeBt«rn  . . 
London  and  South-Western    . . 

Metropolitan  (Consolidated 

Metropolitan  District 

Midland  Preferred  80^ 

Do  Dvtcrrei 905 

North  British  Ordmary 421 

Do  3%  Prefeired 891 

North-Eastcrn— Consols   178* 

North  Staffordshire 1245 

South-Eastern  "A" 107j 


4     . 
61  . 

261  I  '. 
135  7  . 
201}  21  . 
208    13    . 

ill    2I  '. 


9*: 

51  . 
8  . 


Prices — ^ 
To-day. 
.  132   7 
.  142*  31 
,  49}  50 
.  63   6 
.  46   8 
,  19   1 
.  127   J 
.  592  60i 

■  166}  7I 
.  52}  3j 
.  145   6 

:"4  I 

.  133   5 
.  2001  1 
.  206  11 
.  113]  41 
.  311  I 

■  m    i 

.  89]  90 

.  41}    2 

■  881  } 
.  173?  4* 
.  1241    5i 

■  1071      I 


—  1 

+     4 

—  3 

=  1*: 

-  3  ■ 

=  I: 

-  4 . 

-  2  . 


.    48  , 
.  19  , 
.  128} 
.  601 
.  167 
.  531 

146 

1811 
26J 

1351 

201 

210 

114 


491 

19 
1321 

61 
167} 

53} 
146 
1811 

261 
1361 
2021 
211 
1151 

33} 


1 
4} 


-  8 


31*  .. 

80}  ..  Bll 

90  ..  911 

41}  ..  42i 

88}  ..  891 

177  ..  1781 

125  ..  124 

107}  ..  107} 


American  Railways. — The  monetary  situation  in  New 
York  shows  some  improvement,  and  railroad  securities  have 
exhibited  a  moderate  degree  of  strength.  The  dealing,  how- 
ever, has  again  been  mainly  restricted  to  a  few  leading  shares. 
This  v.eek  it  is  Baltimore  and  Ohio,  Chesapeake  and  Ohio,  and 
Pennsylvania  that  have  received  attention  on  reports  as  to  an 


arrangement  between  these  companies  to  supi)ort  rates, 
another  version  being  that  a  consolidation  scheme  is  being 
mooted  between  the  Baltimore  and  Ohio,  New  York  Central, 
and  Pennsylvania.  Whatever  value  may  be  attached  to  these 
rumours,  they  have  sufficed  to  lift  the  prices  of  each  of  the 
shares  named,  Baltimore  Preferences  particularly  being  4k 
higher  than  last  week.  Northern  Pacific  shares  have  been 
actively  dealt  in,  and  show  a  comparatively  moderate  advance, 
and  Illinois  Central  and  Erie  shares  have  moved  up  frac- 
tionally. On  the  other  hand,  Milwaukees  are  1|  down,  owing 
to  the  small  gain  in  net  revenue  compared  with  the  increase 
in  gross,  though  it  is  well  understood  that  the  dividend  being 
amply  provided  for,  the  surplus  is  being  devoted  to  the 
improvement  of  the  road.  Louisville,  Reading,  and  Southern 
Railway  shares  show  small  losses  in  market  value  compared 
with  last  week.  In  the  Bond  list  Baltimore  and  Ohio  issues  have 
moved  up  in  sympathy  with  the  shares.  Grand  Rapids  and 
Indiana  show  a  further  improvement,  and  Toledo  and  Ohio 
Central  bonds  have  risen  5  points.  The  general  rate  of  con- 
tinuation on  American  Rails  was  6  to  8  per  cent. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 

"Making-up" 
, — Closing  Prices— >       Rise  Prices. 

Last  Week.    To-day.    or  Fall.    Nov.28.  Nov. 13. 

Atchison  5%  Preferred 631      3  ..    68       i  ..  —      4..    671..    66    ■ 

Do  General  Mortgage    lOlj    2*  ..  1011      2i 103     ..  1011 

Baltimore  and  Ohio 58        *..     59}  601  ..   -I-     l}--     58*..    52j 

Central  Pacific  Shares   .  .^ " "  ..    64 

128 
21} 
76} 
131 
385 
20 
117} 


Chicago,  Mil.,  &  St.  Paul,  C.  Stk.  1291 
Denver  &  Rio  Grande  Ord.  Bbs.    21* 

Do  Preferred  Shares 771 

Erie  Railroad  Com.  Stock    131 

DolstPret 38       } 

Do  2nd    18    2C 

Illinois  Central  Shares 118        1 

Lake  Shore  &  Michigan  S.  Shs 

Louisville  &  Nashville,  C.  Stk.    831      ' 

New  York  Central  Shares    1411 

N.Y.  Ontario,  and  W.  Reg.  Sha.    26 
Norfolk  4  Western  Adj't  Pref.    725 

Northern  Pacific  Preferred 77* 

Hennsylvania  K.K   850  Shares    66r!i 

Reading   10* 

Southern  Ordinary 13^ 

Do  Non-cum.  Pref 60 

Union  Pacific  Shares 51} 

Wabash.  St.  Louis,  Ac,  Prf.  Shs.    251 

Do  6%  General  Mort  Certa..    42} 


I: 


127* 

21s  j 

77  1 

133  i 

385  9* 

18  20 

1181  } 


-  18 


1281 
21* 
77' 
131 
38 
19 

118] 


87J  81  ..  - 


2     . 

143 

. 

25j    6 
72i     3 

i  ■ 

8x  . 

79; 

■lix. 

70 

5   . 

.     10s 

^   • 

.      13: 

.    601 

4    , 

2  . 

.    5U 
.     2*1 

4  ..  — 


a: 


4 
li 


87} 
142 
25! 
72} 
771 
691 
10* 
13} 
59} 
513 
231 
42 


140 
251 
721 
77 
67} 
101 
131 
58 
481 
22} 
J9j 


Colonial  and  Toreiipi  Railways. — Canadian  Railway 
stocks  have  been  inactive,  and  prices  flat,  tliough  the  traflic 
returns  on  both  lines  show  satisfactory  increases.  Canadian 
Pacific  shares  are  J  lower  on  the  week  at  97i,  and  the  principal 
Grand  Trunk  stocks  have  fallen  nearly  a  point  each.  Indian 
Railways  are  practically  unchanged.  Mexican  Rails  have 
shared  the  general  weakness,  the  First  Preference  being  3  and 
the  Second  Preference  2  lower  on  the  week.  Argentines 
show  irregularity.  A  further  small  rise  has  occurred  in  Buenos 
Ayres  and  Pacific  Preference  stock,  and  lialiia  Blanca  stocks 
exhibit  a  distinct  improvement.  An  advance  is  also  shown  in 
North-West  Argentine  and  Santa  Fe  and  Cordoba  Great 
Southern  issues,  while  there  are  declines  in  Argentine  North- 
Eastern,  Buenos  Ayres  Great  Southern,  Cordoba  Central,  and 
Entre  Rios  Preference.  Nitrate  Railways  have  declined,  and 
a  reaction  has  taken  plaie  in  Manila  Railway  Debentures. 
Rates  of  continuation  :  Grand  Trunk  Ordinary,  4d  to  7(d  ;  do 
First  Preference,  7-32  to  9-32  ;  do  Second  Preference,  j|  to  ^\  ; 
do  Third  Preference,  Is  3d  to  Is  9d  ;  and  do  Guaranteed,  yV  *'0 
y;,  .  Mexican  Ordinary,  Is  to  Is  6d  ;  do  First  Preference,  1%  to 
yV  ;  and  do  Second  Preference,  3-32  to  5-32. 

The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 


"Making-up" 
Prices. 

Nov.28.  Sov.U. 


ngl 
Last  Week. 

Bombay.  Baroda,  Ao 217    22    .. 

Buenos  Ayres  and  Rosario  Ord,    78      9     .. 

Canadian  Pacific,  Shares 9Jl      8.. 

Grand  Trunk  of  Canada  Ord.  . .      7j      *., 

Do  First  Preference  86        I  .. 

Do  Second  Preference 57        J  ., 

Do  Third  Preference 22J      j.. 

Great  Indian  Peninsula    171      5     .. 

Mexican  Railway,  Ordinary    . .     19j      |  . . 

Do  First  Preference   81      2x  .. 

Do  Second  Preference 50*    1*  . . 

Nitrate 81      |  .. 

Mines. — Owing  entirely  to  the  rise  in  the  value  of  money, 
the  rates  of  continuation  at  the  Mining  settlement  were 
considerably  higher  than  a  fortnight  before.  The  rate  on  Rand 
Mines  was  generally  about  18  per  cent,  as  compared  with  5  to 
7  per  cent.,  and  in  particular  cases  it  went  up  to  about  22  per 
cent.  The  general  rates,  however,  both  on  Westralians  and 
Kaffirs,  ranged  between  8  and  11  per  cent.,  though  there  were 
pretty  numerous  exceptions  on  both  sides.  The  principal 
feature  of  the  making-up  was  the  important  advance  among 
Rhodesian  shares,  tfie  movements  in  other  groups  being  of 
comparatively  small  importance.  The  news  received  from 
South  Africa  tliis  week  has,  on  the  whole,  been  reassuring. 
Our  forces  have  certainly  encountered  determined  op|)OBition 
to  their  advance,  but  they  have,  nevertheless  made  consider- 
able progress,  and  the  relief  of  the  invested  towns  seems  now 
to  be  within  measurable  distance.     Still,  the  fighting  has  dis- 
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closed  the  nature  of  the  resistance  that  has  to  be  encountered 
before  the  campaign  is  over,  and  the  market  is  disposed  to  wait 
for  a  tune  before  undertaking  any  considerable  commit- 
ments in  mining  shares.  The  dearness  of  money  has  also 
exercised  a  powerful  deterrent  influence  upon  specu- 
lation, and  a  pretty  general,  though  not  very  extensive, 
decline  has  occurred  in  all  departments.  Rand  Mines  are  i 
lower  on  the  week,  at  42.  Ferreira,  Angelo,  Heriot,  and 
Geldenhuis  Deep  have  fallen  about  \  each,  and  a  number  of 
others  have  receded  jV  to  i.  Diamond  shares  and  Ehodesians 
have  shared  the  set-back.  Chartered  being  J  down,  at  4.  In 
the  Westralian  department,  British  Westralia,  after  making-up 
at  14,  are  quoted  16,  being  IJ  higher  than  last  Friday.  This 
is,  however,  an  exceptional  movement,  most  of  the  leading 
shares  having  relapsed.  Golden  Horseshoes  have  lost  1  J,  Great 
Boulder  Perseverance  -|-^,  Lake  View  If,  and  Kalgurlie  l- 
Hannan's  Brownhill  have  risen  ^  on  the  proposed  acquisition 
of  a  neighbouring  property.  Indian  shares  are  the  turn  weaker 
in  several  cases,  and  "Waitekauri  have  declined  fractionally. 
Copper  shares  show  irregular  variations,  as,  while  Rio  Tinto, 
Anaconda,  and  Namaqua  have  declined,  there  is  an  exceptional 
advance  of  ^  in  Tharsis,  and  Cape  Copper  and  Mount  Lyell 
North  have  risen  to  a  small  extent. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares : — 

South  Aphican. 


CloBing  Prices. 
Lost      To- 
Week.   day. 

Baniato  Consols  . .    2|  . .    2|  . 

Bonanza ^  -  •    ^     • 

British  South  A.  ..  44  ..  4  . 
City4Suburban(£4)  58  . .  5i  . 
Cons.GldField8,Def.    8,^  .    7fg. 

Crown  Reef 15ix..l5i. 

De  Beers  (£51 29     ..  29|  . 

Durban-Roodepoort    5J  ..    5|  . 

East  Rand  7j  . .     7 j  . 

Ferreira    2l|  ..  21     . 

Geldenhuis  Deep  . .     9|  . .    9i  . 

Do  Estate    6«  . .    6i  . 

Do  Main  Reef   ..      U--      H- 

Ginsberg  i^,-.    3J  . 

Glencairn 2^..    2^. 

Henry  Nourse    ....     &§  ..     8|  . 

Heriot  (New)  6|  . .     6^  . 

Jagersfontein(£5)  . .  14)  . .  14|  . 
JohnnsbrgCon.InT.    2     ..    ifx. 

Jabilee 6i  ..    6i  .. 

Jumpers b^..    5    . 


Rise 

or 

Fall. 

.-  i 


+  J 


I  Closing 

{  Last 

i  Week. 

,'Knight'B    6i  , 

I  Langlaagte  Estate.    i|  . 
May  Consolidated. .     4^ 
Meyer  &  Charlton . .    5* 
Modderfontein  (£4)  llg  . 
New  Primrose    ....     4A , 

jOoeana Ij 

J  Princess  Estate  ....     Ijj  . 

;  Rand  Mines    42i  , 

i  Randfontein   

I  Robinson  (£5) 9^ 

'  Roodepoort  United    ^ 

j  Rose  Deep  

ISheba    

;  Simmer  &  Jack  (£5) 
I  8.  A.  Gold  Trust    .. 

Transvaal  Qold 

1  Village  Main    Reef 

i  Wemmer 12 

i  Wolhuter 4| 

I  Worcester    2| 


Prices. 
To- 
day. 


Rise 
or 

Fall. 


ACSTRALIAN,   INDIAN,   &0. 


Fall. 


Closing  Prices.   Rise 
Last      To-         or 
Week.    day.     Fall. 

.     . .     ;  Lady  Sbenton    2    . .    2    . .     . 

.—  i  JLake  View  Consols  21ii..  20i  ..— IJ 
.— iji  '  London  and  Globe22/6  . .  20  6. .—  2/ 
.  . .  Mason  &  Barry  (£2)  4i  . .  4i  . .  . . 
.  ..  I  Mount  Lyell  (£3)  ..  11  ..  lOJ  ..—  i 
!  Mount  Morgau  ...      5A..    5|  ..—  iV 

MysoredO/) 5Jr..     5h..--f^ 

Nundydroog    Ji  ..  3fti..—  i 

Ooregum JJ  ..    oii..—  rt, 

Do  Pref 4«..    4»  ..-J, 

Rio  Tinto  Def 46i  ..  46i  ..—  j 

Tharsis S'l  ..    Si  -f.      * 

Waihi    lOj  ..  lol  ..     .. 

Waitekauri 2^..    2    .. —  ^ 

W.A.  Gold  Fields..    2^..    2i  ..— J, 


Closing  Prices.  Rise 
Last     To-         or 
Week.    day. 
Alaska Goldflelds  . .    1    ..    1 

Anaconda 9^  . .    9^ 

Associated  Qold    ..  11^..  10 
Broken  Hill  Prop..    2i  . .     2J 

Burma  Ruby f  ..      j 

Cape  Copper  5J  . .    6)  ..■*■  i 

Champion  Reel ... .    5i  ..    5ti,..-t-  A 

Coromandel    ij  ..     Itij..—  ^ 

Gldn  Horseshoe  Est  15i  ..  14i  ..—  i 

GreatBoulder    39/   ..  38/6  ..—  /6 

HamptonPlains(16/)    IJ  ..     Ig  . .— j 
Hannaii'sBrownbii:  12x  ..  121  ..-I-  J 

Hauraki  (2/6) 2/3  . .  2/i  . .     . . 

Ivanhoe(Newi    ....  17     ..  16J  ..—  | 
Kalgurli    lOj  ..    9i  ..— J 

Uiscellaneoas.— Most  of  the  movements  in  Bank  shares 
this  week  are  downwards,  Lloyds  and  London  and  Westminster 
being  J  lower,  while  Union  of  London  have  risen  to  a  Bimilar 
extent.  Hong  Kong  and  Khanghai,  African,  Australasian,  and 
several  South  Americans  have  declined  more  or  less,  while 
Bank  of  British  North  America  shares  have  risen  2,  and 
Imperial  Ottoman  are  J  higlier,  at  12J.  Dock  stocks  have 
further  reacted,  as  it  becomes  evident  that  the  opposition  to 
the  Ugliterage  proposals  will  be  very  determined.  Electric 
Lighting  and  Gas  securities  show  weakness,  and  Welsbach  In- 
candescent has  fallen  2i,  in  addition  to  the  amount  of  the 
di\idend.  In  the  general  Industrial  list  advances  are  marked 
in  I'awsons  and  Leafs,  Russian  Petroleum,  Elmore's  Copcer, 
and  ApoUinaris.  J.  and  P.  Coats  stock  is  15  lower  on  the 
week,  and  declines  hive  occurred  in  Barnum  and  Bailey, 
Bell's  Asbestos,  Gill,  McDowell,  and  Rover  Cycle. 


AllnppDet. 97 

Armatrcngn  4}. 

Coau  (J  and  P.)   . .  755i. 

GaiLignt,  Aj 106  . 

GoinneM  Ord 560  . 

Barrod'i  Stores 3j . 


MlSCELLANBOUB. 

Closing  Prices.  Rise  1  Closing  Price*. 

Last      To-  or  Last      To- 

Week.   day.     Fall.  1  Week. 

100  ..  -I-  3;  Imp. Ottoman  Bank    12]. 

4jt..  ..  Lon.ACountyBank  107  . 

740  ..  —15  Lon.  ft  West.  Bank    65  . 

105  ..  —  1  Lon.  Oenl.  Omnibus  200  . 

560  ..  ..  Vlck'r»8'n««M'xm      5}. 

3i!i..  ..  BpiertandPond    ..16^. 


day. 

..    125. 

..  107  . 

..    64i. 

200  . 


Rlu 


Fall. 

•  +  8 


of  China — 120,000  Seven  per  Cent.  Cumulative  Preference  Shares  of 
£1  each,  10s  paid,  Nos.  10,001  to  130,000  ;  Caledonia  Copper  Com- 
pany—150,000  Shares  of  £5  each,  fully  paid,  Nos.  1  to  150,000  ; 
Croydon  Goldfields— 500,000  Shares  of  5s  each,  4s  paid,  Nos.  1  to 
500,000 ;  Harvey  and  Thomson — 50,158  Six  per  Cent.  Cumulative 
Preference  Shares  of  £1  each,  fully  paid,  Nos.  1  to  26,917,  33,260  to 
33,459,  35,507  to  35,556,  and  37,010  to  60,000  ;  Jarrah  Timber  and 
Wood  Paving  Corporation— 12,322  Ordinary  Shares  of  £1  each,  fully 
paid,  Nos.  137,679  to  150,000 ;  and  83,178  Seven  per  Cent.  Cumu- 
lative Preference  Shares  of  £1  each,  fully  paid,  Nos.  12,823  to 
95,500*  ;  Lady  Evelvn  Gold  Miues-10,000  Shares  of  £1  each,  fully 
paid,  Nos.  105,001  to  115,000 ;  and  105,000  Vendors'  Shares  of  £1 
each,  fully  paid,  Nos.  1  to  105,000;  Metropolitan  Electric  Sujiply 
Company — £125,000  Three  and  a-Half  per  Cent.  Mortgage  Deben- 
ture Stock  ;  Mysore  Reefs  (Kangundy)  Mining  Company — 159,965 
Ordinary  Shares  of  £1  each,  16s  paid,  Nos.  8  to  159,972 ;  and  36,465 
Ten  per  Cent.  Non-Cumulative  Preference  Shares  of  £l  each,  fully 
paid,  Nos.  160,001  to  196,465 ;  Northern  Copper  (B.S..\.)  Company 
—65,016  Shares  of  £1  each,  fully  paid,  Nos.  1  to  7,  42,508  to 
62,516,  and  91,517  to  136,516 ;  and  95,484  Vendors'  Shares  of  £1  each, 
fully  paid,  Nos.  8  to  42,507,  62,517  to  91,516,  and  136,517  to  160,500. 
Prince  Line— 601,495  £1  Shares,  fully-paid,  Nos.  1  to  601,495  ; 
Rhodesia  Railways,  Provisional  Certificates  (£20  per  cent,  paid)  for 
£2,289,390  Four  per  Cent.  First  Mortgage  Debentures  (registered); 
West  Rand  Mines— 196,775  Shares  of  £1  each,  fully-paid,  Nos.  1  to 
192,744,  235,001,  to  235,031,  and  236,001  to  240,000  ;  Westralian 
Consolidated  Investment  Company — 80,000  Shares  of  £1  each,  10s 
paid,  Nos.  20,001  to  100,000. 

Wednesday,  December  13. 

Barnato  Consolidated  Mines — Further  issue  of  7,500  £1  Shares, 
fullv  paid,  Nos.  1,080,001  to  1,087,500 ;  and  95,000  Vendors'  £1 
Shares,  fully  paid,  Nos.  1,000,001  to  1,080,000,  and  1,087,501  to 
1,102,500  ;  Hannan's  North  Gold  Mining  Company  —Further  issue 
of  10,000  Shares  of  £1  each,  I83  paid,  Nos.  70,008  to  80,007  ; 
London  General  Omnibus  Company  —  Further  issue  of  £75,000 
Four  per  Cent.  Debentures  of  £100  each,  Nos.  2,251  to  3,000 
(registered)  ;  Roumanian  Oil  Trust — 206,548  Vendors'  Ordinary 
Shares  of  £1  each,  fully-paid,  Nos.  193,453  to  400,000 ;  293,945 
Vendors'  Seven  per  Cent.  Cumulative  Preference  Shares  of  £1  each, 
fully-paid,  Nos.  416,056  to  710,000 ;  and  £159,500  Vendors'  Five 
per  Cent.  Debentures,  Nos.  406  to  2,000  (registered) ;  Towranna 
Gold  Mines  of  Western  Australia— Further  issue  of  12,840  Shares 
of  £1  each,  fully-paid,  Nos.  110,967  to  123,806 ;  Wicks  Rotary 
Type-Casting  Company — 15,000  Vendors'  Ordinary  Shares  of  £5 
each,  fully-paid,  Nos.  17,001  to  32,000 ;  28,000  Vendors'  Deferred 
Shares  of  £5  each,  fully-paid,  Nos.  1  to  28,000  ;  and  a  further  issue 
of  5,915  Ordinary  Shares  of  £5  each,  fully-paid,  Nos.  11,086  to 
17000. 

The  securities  marked  *  are  ordered  to  be  quoted  in  the  Official 
List,  and  also  the  following : — 

Banque  Internationale  de  Paris — Further  issue  of  30,000  Shares 
of  500f  (£20)  each,  fully  paid,  Nos.  50,001  to  80,000;  Benskin's 
Watford  Brewery — 16,000  Five  per  Cent.  "  B  "  Cumulative  Pre- 
ference Shares  of  £5  each,  fully  paid,  Nos  1  to  16,000 ;  and 
£300,000  Four  per  Cent.  "  B  "  Mortgage  Irredeemable  Debenture 
Stock  ;  City  of  Copenhagen — £825,000  Three  and  a-Half  per  Cent. 
Bonds  of  1898,  Nos.  1  to  5,250  of  £100,  and  5,251  to  5,850  of  £500 
each,  in  lieu  of  the  Scrip  now  quoted ;  Colarado  Midland  Railway — 
81,250,000  Additional  First  Jlortgage  Two-Three  and  P'our  per 
Cent.  Fifty  Year  Gold  Bonds  of  1947,  Nos,  7,301  to  8,550,  of  81,000 
each  ;  County  of  London  and  Brush  Provincial  Electric  Lighting 
Company — £200,000  Pour  and  a-Half  per  Cent.  Debenture  Stock,  in 
lieu  of  the  Provisional  Certificates  now  quoted ;  Harrod's  Stores 
Founders'  Shares  Company — 140,000  Shares  of  £1  each,  fully  paid, 
Nos.  1  to  140,000  ;  Prince  Line— 601,495  £1  Shares,  fullv  paid, 
Nos.  1  to  601,495  ;  Tub»s,  Limited— 475,000  Ordinary  Shares  of  £1 
each,  fully  paid,  Nos.  1  to  475,000 ;  and  475,000  Six  per  Cent. 
Cumulative  Shares  of  £1  each,  fully  paid,  Nos.  1  to  475,000. 
Those  marked  with  an  asterisk  (")  are  also  to  be  quoted. 


DIVIDEKD    ANNOUNCEMENTS. 


STOCK   EXCHANOF.   NOTICES. 

The  Committee  have  appointed  Kpccial  settling  days  as  under  : — 
Wkdnesday,  December  6. 

Alton  and  Co.— 20,000  Five  per  Cent.  Cumulative  Preference 
Shares  of  £10  each,  fully  paid,  Nos.  1  to  20,000 ;  and  £250,000  Four 
per  Cent.  Irredeemable  First  Mortgage  Debenture  Stock.*  ;  Anglo- 
French  Quicksilver  and  Mining  Concessions  (Kwei-Chau  Province) 


Dividend 
per  Cent,  per  Annum. 

Correi- 

Company, 

Period. 

To. 

Period 

(Making 

last 

Interim 

Final.  |(or  Yr. 

Year. 

ApoUinaris   &  Johannis 

.. 

6 

6 

Anglo-Chilian      Nitrate 

and  Railway  Prel... 

,, 

,, 

7 

7 

Broken      Hill       Water 

9d  p.s. 

U6dp.s. 

Coplapo  Mining,  Old    .. 

4b  p... 

28  p.s. 

Do    New  

, , 

3dp.8. 

Day  Dawn  P.  C.  Gold  , . 

3dp.s. 

,. 

Hannan's       Brownhill 

Gold   Mining   

7s6dp.s. 

.. 

., 

London  Ooncral  Invest- 

ment Trust 

Quarter 

Sept.  30 

7* 

.. 

.. 

Lady  Loch  Gold  Mines 

Quarter 

10 

l-c-a  Hridgii  Tramways.. 

6 

Mount  Morgan  (KM...  . 
Mount  Lyell  Mining  and 

Month 

NoTamb'r 

7d  p.«. 

7d  p.s. 

Railway     

,, 

SspA 

2s6dpji. 

New  Zealand  Trust  and 

Halt  year 
Half  year 

June  30 
Bept.  30 

5 

J* 

■g 

5 

Nuthall  and  Hons  

North  Queensland   Ash. 

Year 

Sept.  30 

5 

.. 

Rio   rtc   Janeiro    Flour 

Mills 

•• 

•• 

7tp.i. 

12*  p.s. 

7s  p.s. 

Tra<le»'  Markets  *  Ex- 

hibitions     

Halt  V«« 

Sep'll  30 

10 

3dp.s. 
3i<dp.s. 

'  * 

, , 

Victoria  Gold 

William  Cory  and  Bon.. 
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FOBTHCOMING    MEETINGS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week  :- 


Company. 


Agency,  Land,  and  Finance 

Co.  of  Australia     

Australian  United  G-M 

Bamagore  Jute  Factory  . . 
Bengal  Central  Railway  . . 
Bengal  North -We  stern  Rly. 

Brownhill  Extended 

Buhiwayo  Syndicate  

Cheadle  Railway 

Clagher  Valley  Railway... . 

Commercial  Cable   

East  Argentine  Railway  . . 
Fraser      South      Extended 

Gold  Mining • 

Gt.  Southern  of  Spain  Rail 
H.  H.  Nizam's  Guaranteed 

State  Railways 

Hannan's  Brownhill  G.M.. . 
Kalgoorlie  Electric    Power 

and  Lighting  Corp 

Kapanga  Gold  Mining 

Kuranui-Caledonian     G.M. 

Lachlan  Goldfields 

London  Scottish  American 

Trust 

Mansions  Proprietary 

Majaba  Consolidated  Gold 

Mines    . . , 

Mysore  West  and   Mysore 

Wynaad  Gold 

Nannine  Consolidated  Gold 

Mines 

New  HaurakiGd. Properties 
Northern  American  Trust 
Richard  Hornsby  and  Sons 
Robinson     South    African 

Banking 

Russian      Petroleum     and 

Liquid  Fuel    

Socii^tt!^  Anglo-Franqaise  des 

Perfume  Perfection 

Southern  Punjab  Railway.. 
St  John  Del  Rey  Mining 
Sulphide  Corporation. . , 
Vogelstruis     Estates     and 

Gold  Mines 

Volenita   -    . .  - 

West   Australian     Market 

Trust 

West  Australian  Joint  Stock 

Trust 


General 

General 

General 

General 

General 

General 

General 

Debenture  .... 

General 

Special 

Deb.  Holders .. 


Class. 


Deo. 


General. , 

General.. 

General., 
General.. 

General . 

General . 
General. 
General., 

General. 
General . 

General, 

General . 

General. 
General. 
General. 
General. 

General. 

General. 

General. 
Q  iieral. 
General. 
General. 

General. 

General. 

General. 
General. 


Plaoe  and  Time. 


Winchester  House,  at  1 
Winchester  House,  at  121 
28Fenchurch  street,  at  12 
Greshara  House,  at2i 
Winchester  House,  at  12 
Winchester  House,  at  2 
Winchester  House,  at  12^ 
35  Old  Jewry,  at  12 
Aughnacloy 
New  York 
Winchester  House,  at  12 

Winchester  House,  at  12 
Winchester  House,  at  3J 

Winchester  House,  at  1 2 
Winchester  House,  at  3 

Winchester  House,  at  12^ 
Winchester  House,  at  11§ 
20  Gt. Winchester  St.,  at2i 
Winchester  House,  at  12 

Cannon  street  Hotil.at  12J 
St.Ermin'sHl.,Wmstr.,at5 

Winchester  House,  at  2J 

Winchester  House,  at  2J 

Winchester  House,  at  2i 
Winchester  House,  at  1 
Reform  street,  Dundee,  12 
Cannon  street  Hotel,  at  2^ 

1  Bank  buildings,  at  12 

Winchester  House,  at  12 

Winchester  House,  at  12 
70  Cornhill,  E.G..  at  1 
Cannon  street  Hotel 
Winchester  Housa,  at  12 

Winchester  House,  at  2 
Dublin,  at  3 

Winchester  House,  at  12 

Winchester  House,  at  12 


JS-otuea  anil  Eeports. 

GOVERNMENT    STOCKS,    ETC. 

EGYPT. — The  Times  correspondent  wired  on  November  26th  in 
regard  to  the  Budget  for  1900  that  owing  to  the  insufficient  Nile 
flood  last  summer,  which  was  the  lowest  recorded,  the  receipts 
from  the  land  tax  and  railwaj's  are  estimated  respectively  at  over 
£250,000,  and  £100,000  below  normal.  On  the  other  hand,  the 
real  expenditure  shows  aneconomy  of  over£90,000uponthe  budgetary 
estimates  of  1899,  due  to  the  reduced  railway  jexpenses  and  the 
abolition  of  the  salt  monopoly,  which  has  been  transferred  to  a 
private  oompany.  On  the  expenditure  side  there  figures  a  sum  of 
£600,600,  which  the  Government,  under  international  arrange- 
ments, must  hand  to  the  Commissioners  of  the  Public  Debt.  The 
Soudan  deficit  is  estimated  as  the  same  as  last  year's.  The  net 
budgetary  result,  which  shows  an  equilibrium  between  receipts 
and  expenditure,  is  very  satisfactory  in  the  circumstances.  The 
water  supply  has  been  so  deficient  that  if  the  same  thing  had 
oeeurred  before  the  British  occupation  it  would  have  entailed  the 
gravest  disasters.  No  curtailment  of  expenditure  is  necessary.  A 
proper  development  of  the  country  has  been  made,  but  no  new 
credits  have  been  accorded  to  departmental  Budgets,  as  has 
hitherto  been  customary. 

ITALY. — In  the  course  of  a  telegram  dated  28th  ult.  with  respect 
to  the  Finance  Mmister  s  statement,  the  Times  correspondent 
says: — "The  extraordinary  growth  of  revenue  in  1898-9  over  that 
of  1897-8  may  l)o  judged  from  the  fact  that  it  exceeded  the  estimaces 
by  more  than  42,000,000  lire,  and  the  actual  revenue  of  the  previous 
year  by  nearly  30,000,000  lire.  The  Treasury  Minister  complained, 
however,  of  the  growth  of  unauthorised  expenditure,  which  had 
eaten  up  some  26,000,000  lire  of  this  unexpected  revenue.  Ho  pro- 
posed, therefore,  certain  administrative  checks,  which,  if  adopted, 
should  enable  the  Treasury  better  to  control  the  deparimontai 
expenditure.  The  satisfaction  at  the  gross  increase  of  revenue  is 
enhanced  by  the  nature  of  the  increase,  which  proceeded  from 
tobacco,  railway  transport  as  distinguished  from  passenger  traffic, 
posts  and  telegraphs,  stamps,  manufactures,  and  salt.  A 
surplus  of  15,000,000  lire  (nearly  £600,000)  was  attained 
after  paying  for  railway  construction  out  of  current  revenue — 
a  branch  of  expenditure  which  Signer  Vaoohelli  last  Novem- 
ber proposed  to  cover  by  recourse  to  credit.  No  result  so 
satisfactory  has  been  attained  for  more  than  ten  years.  The  out- 
look for  the  current  year,  1899-1900,  is  less  rosy,  since  the  revenue 
from  sales  of  ecclesiastical  property  will  cease,  railway  construction 
will  demand  more  than  20,000,000  lire,  the  land  tax  revision  will 
cause  a  considerable  loss,  redeemable  debts  will  claim  nearly 
13,000,000  lire,  the  navy  will  require  an  extra  10,000,000  lire  for 
battleships,  the  production  of  native  sugar  will  diminish  the 
Customs  revenue,  while  subsidies  to  the  mercantile  marine  will 
demand  several  million  lire  more  than  was  originally  contemplated. 
These,  and  other  smaller  demands  upon  the  Kxchequer  in  respect 
of  public  works  and  an  instalment  for  the  purchase  of  the  Borghese 


picture  gallery,  induce  Signer  Bosolli  to  forecast,  on  the  basis  of  the 
results  up  to  the  end  of  November,  a  deficit  of  some  22,000,000  lire. 
Should,  however,  the  increase  of  revenue  noticed  since  the  end  of 
last  June  continue  throughout  the  year,  and  should  expenses  be 
maintained  within  reasonable  limits,  the  deficit  should  give  place 
to  equilibrium,  if  not  to  a  slight  surplus." 

RAILWAY    COMPANIES. 

BENGAL  AND  NORTH-WESTERN.— The  report  for  the  half-year 
ended  Juno  30th  states  that  the  working  charges  amounted  to 
Rs.17,24,693.  against  Rs.13,32,603,  or  40-85  per  cent.,  against 
37-04  of  the  gross  receipts  in  the  corresponding  half  of 
1898.  This  is  an  increase  of  Rs.3,92,090,  against  increased 
gross  receipts  of  Rg.6,23,845.  The  net  earnings  for  the 
joint  undertaking  of  the  half-year  amount  to  Rs.24,95,290, 
against  Rs.22,65,535  for  the  corresponding  half  of  1898.  The  com- 
pany's share  is  Rs.l5, 81,689  brought  home  at  the  rate  of  Is  4^d, 
against  Rs.12,28,610,  at  Is  3  31-32d.  After  bringing  forward  the 
balance  from  last  half-year,  £733,  and  providing  for  interest  on 
debenture  stock,  the  share  of  net  earnings  due  to  preference  stock, 
and  other  adjustment.?,  the  balance  to  be  dealt  with  is  £95,626. 
The  adjustments  between  revenue  and  capital  for  the  1894  lines 
have  not  yet  been  made,  the  basis  on  which  they  are  to  be  dealt 
with  having  only  recently  been  settled  with  the  Government.  The 
board  have  accordingly  placed  in  suspense  a  further  sum  of  £15,000 
to  meet  any  charges  against  revenue  which  mav  arise.  This  leaves 
an  amount  of  £80,626  available  for  dividend.  The  directors  recom- 
mend a  dividend  of  £3  per  cent,  for  the  half-year,  free  of  Indian, 
but  subject  to  English,  income-tax,  or  the  same  as  for  the  corre- 
sponding half  of  1898,  but  in  the  present  case  the  dividend  is  on  the 
additional  capital  of  £550,000  ordinary  stock,  which  is  now  on  tha 
.same  footing  as  the  original  capital  of  £2,200,000  This  will  absorb 
£79,750,  and  leave  a  sum  of  £876  to  carry  forward  to  next  half-year. 

CHICAGO  AND  GRAND  TRUNK.— In  reference  to  the  company's 
first  and  second  mortgage  bonds,  it  is  announced  that  the  time  for 
depositing  the  bonds  with  Messrs  Glyn,  Mills,  Currie,  and  Co.,  on 
behalf  of  the  trustees,  is  extended  from  the  Ist  to  the  15th  Decem- 
ber next. 

CANADIAN  PACIFIC. — Subjoined  is  the  statement  of  earnings 
and  expenses  as  received  by  cable  :  — 

1899.  1898.  Inc. 

For  the  month  of  October—  $  ?  8 

Gross  earnings 3,085,000   . .     2,689,000  . .         396,000 

Working  expenses   1,674,000   ..     1,435,000  ..         241,000 

Net  profits 1,411,000   . .     1,256,000     . .        155,000 

Aggregate  gross  earnings ■ 

from  Jan.  1st  to  end  of 

October  23,283,000  ..  20,943,000  ..     2,339,000 

Aggregate  net  profits  do  . .  9,572,000  . .  8,116,000  . .  1,455,000 
The  earnings  and  expenses  of  the  Qu'Appelle.  L^ng  Lake  and 
Saskatchewan,  and  of  the  Calgary  and  Edmonton  Railways, 
operated  by  this  company,  are  not  included  in  the  above  return. 

GRAND  TRUNK.— The  following  is  the  revenue  statement  for 
O^itober  : — 

Gkoss  Receipts. 


Grand  Trunk 

Chicago  and  Grand  Trunk . . 
Detroit,  Grd.  Haven,  and  Mil. 


1893. 


Inc.  or 
Dec. 


£  £ 

424,400  -I-  42,142 
70,300-1-  6,626 
19,000-1-      133 


Aggrg'te 
4  M'ths. 

£ 
1,604.647 
257,955 
80,304 


513,700! -f-  49.201 1.942.906  -|-    221,940 


Inc.  or 
Deo. 


£ 
+    196,786 
+     19,078 
+       6,076 


Working  Expenses. 


Grand  Trunk. 
Chicago,  &c.  . 
Detroit,  &a.    . 


■<i62,500 
65,100 
11,300 


+  24,741 
+  11,082 
—   1,759 


i,01<i,51b 

224,572 

50,311 


338,900  -I-  34,064  1,287,398  -H   146,960 


-t-  120,199 
+  27,919 
-      1,158 


Net  Profit. 


Grand  Trunk 

161,900 

-I.   1/  401 

59Z,l32 

-f. 

76,58/ 

5,200-^   4^456 

33,383 
29,993 

-f- 

8,841 

Detroit,  &c 

7,700 

+    2,192 

7,234 

174,800 

+  15,137 

655,508 

4- 

74,980 

H.H.  THE  NIZAM'S  GUARANTEED  STATE.— The  report  of  the 
directors  to  June  30th  states  that  although  the  general  results  of 
the  working  of  the  system  for  the  half-year  under  review  arc 
slightly  less  favourable  than  in  the  corresponding  half  of  1898t 
they  are  on  the  whole  satisfactory.  The  gross  earnings  wero 
Rd.99,504  loss,  and  although  the  working  expenses  wore  also  less 
by  R3.25,436,  the  not  earnings  for  the  half-year  wore  Rs. 74,068 
under  those  of  the  first  half  of  1898.  The  company's  proportion 
of  the  net  earnings  payable  to  H.H.  the  Nizam's  Government  in 
reduction  of  the  guarantee  amounted  in  sterling  to  £76,507,  so  that. 
after  providing  for  the  full  service  of  the  debt,  a  return  of 
£2  5s  lOd  per  cent,  is  shown  upon  the  guaranteed  stock  for  the 
half-year. 

MEXICAN  NATIONAL.— The  Mexican  dollars  in  this  retiun  a» 
equivalent  to  80  cents  in  United  States  dollars  (that  being  adopted 
as  an  arbitrary  rate  of  exchange  for  bookkeeping  purposes),  and  all 
depreciation  greater  than  20  per  cent,  is  charged  with  other  extras 
under  the  head  of  "  Extraordinary  oxiJenses." 
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October,  1899.  October,  1898. 

Gross  earnings Mex.  S634,199     Mex.  8575,561 


Expenses 


Net      

Extraordinary  expenses . . 

Available  for  interest 


316,883 

317,316 
175,278 


264,653 


310,908 
139,334 


Mex.  $142,038     Mex.$  171,574 

Net  Jan.  1st  to  Oct.  31st  Mox.S2,800,035     Mex.?  2,391,989 

Extrtordinarj- expenses..  1,515,521     1,345,309 


Available  for  interest  . 


Mex.91,284,514     Mex.$l,046,680 


=  U.S.»1,027,611     =U.S.$  837,344 

PENNSYLVANIA.— Statement  of  comparison  of  earnings  and 
expenses  for  the  month  of  October,  and  ten  months  of  1899,  with 
the  same  periods  of  1898  : — 


Pennsylvania  Railroad — Lines 
Directly  Operated. 

Gross  earnings  + 

Expenses + 


jMonth  of 

October. 

Inc.  or  Dec. 

$ 

974,500 

682,000 


Ten 
Months. 
Inc.  or  Dec. 

+  5,397,300 
+  4,828,000 


Net  earnings    +  292,500 

Lines  West  of  Pittsburgh  and  Erie 

Directly  Operated. 

Gross  earnings   +  657,100 

Expenses +  659,800 


+ 


569,300 

4,542,300 
3,274,400 


Not  earnings    —     2,700     . .      +  1,267,900 

Profit  on  all  lines  west  of  Pittsburgh  and  Erie  for  the  ten  months 
of  1899,  including  revenue  from  investments  and  other  sources,  and 
after  deducting  cliargos  and  rentals,  84,135,800 ;  profit  for  the  same 
period  of  1898,  82,089,600. 

SOUTHERN  PUNJAB.— The  report  for  the  half-year  ended 
June  3Cth  states  that  the  total  expenditure  on  capital  account  up 
to  June  30th  was  £1,372,449,  leaving  a  balance  in  hand  of  £93,550. 
The  net  revenue  account  for  the  half-year  shov,;s  a  balance  of 
£17,490,  to  which  is  to  be  added  the  adjusted  balance  of  £433 
brought  forward,  making  a  total  of  £17,923.  The  directors  recom- 
mend a  dividend  at  the  rate  of  3^-  per  cent,  per  annum,  which  will 
absorb  £16,905,  and  leave  a  balance  of  £1,018  to  be  carried  forward. 

BANKING   COMPANIES. 

ROBINSON  SOUTH  AFRICAN.— The  report  and  accounts  made  up 
to  September  30,  1899,  show  that,  after  making  full  provision  for 
all  bad  and  doubtful  debts,  and  after  payment  of  all  charges  and 
expenses  in  London,  Johannesburg,  and  Paris,  the  net  profit, 
including  £21,236  brought  forward,  amounts  to  £172,235.  An 
interim  dividend  of  2s  per  share  (or  2i  per  cent.)  was  paid  on  the 
ordinnry  shares  in  .4pril  last,  amounting  to  £74,400,  leaving  a  sum 
of  £97,835,  which  the  board  recommend  should  be  disposed  of  as 
follows: — 2  J  per  cent,  to  be  imid  on  the  ordinary  shares,  making  a 
total  dividend  for  the  year  of  5  per  cent,  (or  4s  per  share)  to 
ordinarj-  shareholders,  leaving  a  balance  of  £23,435  to  be  carried 
forward. 

ANGLO-ARGENTINE.— The  report  for  the  year  ended  September 
30,  1899,  states  that  the  net  profits,  after  making  provision  for  bad 
and  doubtful  debts,  and  deducting  £4,387  rebate  of  interest  on 
bills,  &c.,  not  due,  amount  to  £31,313,  including  £3,649  brought 
forward  from  last  account.  Of  this  sum  the  directors  have  placed 
£10,000  to  reserve  fund,  £7,000  having  been  paid  in  June  last  as  an 
interim  dividend  at  the  rate  of  4  per  cent,  per  annum,  free  of 
income-tax,  and  they  now  propose  to  apply  i,ho  balance  remaining, 
£14,313,  as  follows:— £10,500  in  payment  of  a  further  dividend  at 
the  rate  of  6  per  cent,  per  annum,  free  of  income-tax,  for  the  half- 
year  ending  September  30th  last,  and  £3,813  to  be  carried  forward 
to  next  account. 

UISCELLANEOUS    COMPANIES. 

BRITISH  ASSAM  TEA.— The  directors  announce  that  up  to  the 
present  a  much  smaller  proportion  of  the  year's  crop  has  been  sold 
than  at  the  corresponding  date  last  year,  owing  largely  to  the 
action  of  the  regulating  committee  of  the  tea  trade,  who  have 
been  limiting  the  amount  of  sales  generally.  The  board,  therefore, 
as  a  measure  of  precaution,  have  determined  to  limit  the  present 
interim  dividend  to  3  per  cent  ,  tax  free,  on  the  ordinary  shares. 

BRITISH  NON-FLAMMABLE  WOOD.— The  report  for  the  year  ended 
Rcptcmljer  30th  last  states  that  during  the  past  year  the  capital 
has  been  increased  by  the  creation  of  40,000  new  shares  of  £1  each, 
of  which  39,723  shares  have  been  applied  for  and  issued  to  share- 
holders at  £1  per  share.  The  London  Non-Flammable  Wood  Com- 
pany, Limited,  has  been  promoted,  and  having  acquired  from  this 
company  the  works  at  Fulbam  and  a  licence  to  u.se  this  company's 
process,  is  now  in  active  operation  with  Government  and  other 
work.  £23,000  appearing  in  the  last  balance-sheet  as  a  liability 
on  loan  account  has  been  paid  off.  The  not  profits  for  the  year, 
taking  the  shares  held  in  the  London  Non-Flammable  Wood  Com- 
piiny.  Limited,  at  par,  amount  to  £47,439,  after  writing  off  £4,407, 
the  debit  balance  shown  on  last  year's  account ;  £3,749  experi- 
mental and  demonstration  expenses  since  the  incorjioration  of  the 
C'n,pany;  £1,623  patent  charges  and  feec;  and  £600  stamp  duty 
"11  I'Urf  base  of  patents.  Seeing  that  the  assets  are  so  lorgely  re- 
prtwnted  by  shares  of  the  London  Non-Flammablo  Wood  Company, 
Lirnited,  the  directors  recommend  the  shareholders  not  to  declare 
»  divklend,  but  to  leave  the  cash  balance  available  for  the  further 
oovelopment  of  the  business. 

BDLUWAYO  SYNDICATE.— The  report  for  the  year  ended 
October  31,   1899,  slates  that   on  that   date  the  company   held,  in 


addition  to  its  mining  claims,  land  and  town  stands,  assets  to  the 
value  of  £99,299.  consisting  of  cash  at  bank,  and  on  loan, 
Government  bonds,  and  debentures  and  shares  in  sundry  South 
African  undertakings.  The  result  of  the  year's  operations,  aftor 
deducting  the  London  expenses,  shows  a  net  realised  profit, 
including  the  balance  brought  forward  from  last  year,  of  £12,712. 
Most  of  the  company's  share  holdings  show,  at  current  market  value 
a  further  large  unrealised  profit.  Having  regard  to  the  necessity 
of  keeping  in  hand  ample  funds  for  developing  the  Company's 
properties,  the  directors  do  not  feel  justified  at  the  present 
moment  in  recommending  the  payment  of  a  dividend. 

DIGALLA  CEYLON  TEA  ESTATE.— The  report  for  the  year  ended 
Juno  30th  states  that  the  not  amount  at  credit  of  profit  and  loss 
account,  after  providing  for  general  expenses,  directors'  fees, 
income-tax,  &c.,  is  £575,  and  after  paying  the  dividend  on  the 
preference  shares  a  balance  of  £228  is  carried  forward. 

GRAND  JUNCTION  WATER  WORKS.— The  report,  made  up  to 
September  30th,  states  that  the  increase  in  expenditure  is  duo  mainly 
to  the  large  additional  quantity  of  water  supplied,  and  partly  to 
extensive  repairs  to  engines  and  boilers.  The  directors  recommend 
a  dividend  for  the  last  financial  half-year  at  the  rate  of  £7  lOs  per 
cent,  per  annum  on  the  £50  "  A"  sliares,  on  the  £25  "B  "  shares, 
and  on  the  £25  "  C  "  shares,  and  of  £7  per  cent,  per  annum  on  the 
£50  ■'  D  "  shares. 

HANNAN'S  PUBLIC  CRUSHING.— The  report  for  the  year  ended 
September  30th  last,  states  that  the  accounts  show  that,  including 
the  balance  brought  forward  from  last  year,  and  after  writing  off 
depreciation  on  the  plant  and  machinery,  there  is  a  balance  to 
the  credit  of  profit  and  loss  account  of  £6,526.  An  interim  dividend 
at  the  rate  of  6  per  cent,  per  annum  was  paid  in  April  last,  amount- 
ing to  £2,100.  The  directors  now  recommend  a  further  dividend 
of  5  per  cent,  (making  8  per  cent,  for  the  year),  al)sorbing  £3,500  ; 
the  placing  of  £750  to  reserve  fund  (raising  it  to  £4,500),  and  the 
carrying  forward  of  the  balance  of  £176. 

LEA  BRIDGE,  LEYTON,  AND  WALTHAMSTOW  TRAMWAYS.— 
The  report  for  the  year  ended  October  31st  states  that  the  balance 
brought  forward  was  £505,  and  this  being  added  to  the  profit  of 
the  past  year  will  leave  £3,686  at  the  disposal  of  the  directors. 
Before  arriving  at  this  net  balance  the  directors  have  written  off 
for  depreciation  £700  and  £636,  being  one-fourtli  and  the  balance 
of  the  cost  of  reconstruction  and  improvement  of  lines  in  the 
Lcyton  district.  The  directors  recommend  a  dividend  at  the  rate 
of  6  per  cent,  per  annum,  absorbing  £2,400  (of  this  £1,200  has 
already  been  paid  Ijy  way  of  interim  dividend),  that  £500  hi  sot 
aside  to  a  permanent  way  reserve  account,  and  that  the  balance  of 
£786  be  carried  forward. 

LLOYD'S  CYCLE  FITTINGS.— The  report  for  the  year  ended  Sep- 
tember 30th  last  states  that  the  directors  regret  that  the  result 
is  unsatisfactory,  but  believe  it  to  be  due  to  the  crisis  through 
which  the  trade  generally  has  been  passing.  After  providing  a 
reseive  for  doubtful  debts  of  £250,  the  trading  account  shows  a 
profit  of  £281,  and  adding  £113,  the  balance  brought  forward,  there 
is  a  total  of  £394.  After  providing  for  depreciation,  directors' 
fees,  Ac,  there  is  a  loss  on  the  year's  trading  of  £864.  The  directors 
propose  to  transfer  this  amount  from  the  reserve  fund. 

LONDON  SCOTTISH  AMERICAN  TRUST.— The  report  states  that 
the  revenue  account  shows  the  gross  receipts  for  the  year  to  be 
£99,126,  which  includes  £2,573  brought  forward,  and  also  about 
£12,000  arrears  of  interest  received.  After  deducting  interest  on 
debenture  capital,  management  expenses,  and  auditors'  fee,  tliere 
remains  a  balance  of  £74,112,  of  which  £35,927  has  been  carried  to 
reserve  funds,  and  £15,406  has  been  paid  as  interim  dividends  for 
half  a  year  at  4J  per  cent,  per  annum  on  the  preferred  stock,  and 
at  4  per  cent,  per  annum  on  the  deferred  stock.  The  directors  now 
recommend  a  dividend  for  the  second  half-year  on  the  preferred 
stock  ut  the  rate  of  4J  per  cent,  per  annum,  and  on  the  deferred 
stock  at  the  rate  of  6  per  cent,  per  annum  (making  5  per  cent,  for 
the  year),  which  together  will  require  the  sum  of  £19,031,  leaving 
a  balance  of  £3,74'7  to  bo  carried  forward.  Last  year  the  reserve 
fnnds  stood  at  £42,000 ;  they  have  now  been  increased  to 
£78,000. 

NEW  ROSSLEIGH  CYCLE.— The  report  for  the  year  ended 
13th  ult.  states  that  the  affairs  of  the  company  continue  to  bo  in 
a  highly  satisfactory  condition.  The  directors  recommend  a  divi- 
dend at  the  rate  of  10  per  cent,  per  annum  on  the  ordinary  shares, 
free  of  income-tax ;  to  carry  to  the  reserve  fund,  £1,000  ;  and  to 
carry  forward,  subject  to  payment  of  auditors'  and  directors'  foes 
and  outlays,  £513. 

NORTHERN  AMERICAN  TRUST.— In  their  report  for  the  year 
ended  November  1st  the  directors  state  that  the  amount  at  the 
credit  of  revenue  is  £30,489.  Prom  this  sum  falls  to  bo  deducted 
the  interim  dividend  paid  on  a  new  issue  of  10,000  shares  and 
interim  dividend  on  the  ordinary  and  preference  stock.  Of  the 
remainder  (£20,625)  the  directors  recommend  the  payment  of  a 
dividend  of  4  per  cent,  on  the  preference  stock,  and  6  per  cent,  on 
the  ordinary  stock,  making  4  and  e^pcrcent.  paid  on  the  rospoctivo 
stocks  for  the  year.  With  £3,932  placed  to  the  reserve  fund,  there 
remains  £5,093  to  bo  carried  forward.  A  profit  of  £13,859  has  been 
realised  from  the  sale  of  securities,  and  this  amount  has  also  been 
carried  to  reserve  fund,  which  now  stands  at  £50,000. 

FROQRESS  CYCLE.— The  report  for  the  year  ended  September  30th 
last  states  that  the  trading  has  resulted  in  a  net  profit  of  £234. 
Last  year  £463  was  brought  forward,  so  that  there  is  £697  to  deal 
with.  The  interim  dividend  on  the  preference  shares  in  March 
last  absorbed  £338,  and  the  directors  now  propose  to  pay  a  final 
dividend  a,i  the  same  rate,  and  to  carry  forward  £21. 

SINGER  CYCLE.— The  report  for  the  year  ending  September  30, 
1899,  states  that  the  net  profit  for  the  year,  after  providing  for 
depreciation,  reserve  for  bad  and  doubtful  debts,  directors'  fees, 
and  all  other  expenses,   is  £20,798,  which,  with  the  balance  of 
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£10,566  brought  forward  from  last  year,  makes  a  total  of  £31,364 
to  be  dealt  with.  Out  of  this  sum  £9,000  for  the  current  year's 
interest  on  debenturen  has  been  paid,  and  £6,833  has  been  pro- 
vided for  special  losses  and  surcharge  of  income-tax  to  April  5, 
1899.  These  special  losses  include  the  final  winding-up  and 
liquidation  of  the  Russian  business,  which  has,  unfortunately, 
proved  unprofitable,  although  it  was  most  strongly  recommended 
to  the  company  as  a  profitable  field  for  its  operation  by  those  on 
whose  judgment  the  directors  had  every  reason  to  rely;  and  every 
debt  of  the  late  Paris  depot  has  also  been  written  off.  Thus  these 
two  items  have  been  entirely  wiped  out,  and  there  now  remains  a 
balance  of  £15,531,  out  of  which  the  directors  recommend  one 
year's  dividend  on  the  5J  per  cent,  preference  shares  to  September 
30,  1899,  £11,000,  leaving  a  balance  of  £4,531  to  be  carried  forward. 
TUBES. — The  report  states  that  the  business  of  the  company  has 
been  practically  confined  to  making  the  weldless  tubes  required  for 
water-tube  boilers  by  the  British  Admiralty.  The  net  loss  on  the 
12  months'  trading  after  making  provision  for  depreciation,  repairs, 
and  bad  and  doubtful  debts,  is  £52,022.  Of  the  total  loss  the 
directors  attribute  £10,000  to  the  lower  value  they  have  thought 
it  necessary  to  place  on  a  large  portion  of  the  stock,  a  further 
£5,000  to  loss  on  tubes  that  had  been  delivered  and  debited  to 
customers  before  the  present  board  came  into  office,  which  have 
since  been  returned  as  defective,  and  £2,500  to  extra  depreciation 
from  plant  at  St  Helens,  to  provide  for  the  closing  of  these  works. 
The  directors  propose  that  the  preference  shareholders  should  agree 
to  waive  their  right  to  a  6  per  cent,  dividend,  and  should  accept 
interest  at  the  rate  of  5  per  cent,  as  from  October  1,  1897,  this  to 
be  preferential  and  cumulative,  and  that  in  return  the  ordinary 
shareholders  should  undertake  not  to  issue  any  more  debentures 
without  the  consent  of  a  separate  meeting  of  preference  share- 
holders, and  not  to  divide  more  than  4  per  cent,  until  the  whole  of 
the  existing  debentures  are  paid  off  or  a  reserve  of  equal  amount 
accumulated. 

UIKINO  COMFANIEB. 

CAYLLOMA  SILVER.— The  report  for  the  year  ended  June  30th 
states  that  the  receipts  for  the  year  from  ores  and  bullion  amount 
to  £56,526,  and  the  revenue  account,  after  charging  £5,000  for 
depreciation  of  plant  and  machinery,  shows  a  profit  of  £15,623. 
Deducting  from  this  the  debit  balance  of  £3,868  brought  forward 
from  last  account  there  remained  on  June  30th  a  balance  to  the 
credit  of  revenue  of  £11,755,  which  the  directors  propose  to  carry 
forward.  The  expenditure  during  the  year  on  capital  account  for 
new  plant,  machinery,  construction  of  buildings,  and  development 
of  mines  has  amounted  to  £8,795. 

GLEN  DEEP.— The  report  for  the  year  ended  July  3l3t  states  that 
milling  operations  were  begun  on  September  1, 1898,  with  40  stamps, 
which  were  gradually  increased  to  100  stamps  in  March.  The 
50,622  reserve  shares  were  offered  to  shareholders  pro  rata,  as  at 
October  10,  1898,  at  a  price  of  £3  5s  per  share.  The  sum  thus 
realised  amounted  to  £153,490,  and  this  amount  has  been  applied 
towards  liquidating  the  company's  liabilities  incurred  on  capital 
account.  The  company's  issued  capital  has  thus  been  brought  up  to 
£600,000.  The  accounts  show  a  profit  on  working  account  of 
£107,501  for  the  eleven  months  ended  July  31st,  after  allowing  for 
interest  charges.  Dividend  No.  1  at  the  rate  of  10  per  cent,  has 
been  paid.  Government  (S.A.R.)  taxes  account  absorbed  £3,762,  and 
the  balance  carried  forward,  £43,739,  has  been  invested  on  capital 
account.  A  profit  of  16s  9-498d  per  ton  has  been  made.  The  capital 
expenditure  amounted  to  £57,695,  chiefly  in  connection  with  the 
additional  40  stamps  and  accessory  equipment,  which  have  been 
added  to  the  reduction  plant.  The  capital  expenditure  exceeds  the 
working  capital  provided  by  £77,129  3s  7d.  The  directors  "  decided 
to  declare  an  interim  dividend  of  10  per  cent.,  notwithstanding  the 
fact  that  the  balance-sheet  showed  a  shortfall  of  about  £30,000 
between  the  cash  and  cash  assets  on  hand  and  the  sum  required  to 
pay  the  dividend,  as  it  was  considered  that  a  portion  of  the  large 
ainount  expended  on  capital  account  from  profits  earned  might 
fairly  be  distributed  over  the  following  year,  thus  allowing  .share- 
holders to  receive  a  dividend  from  the  first  year's  working.  Arrange- 
ments have  been  made  to  borrow  the  deficit  from  the  Rand  Minos, 
Limited,  at  the  time  the  dividend  falls  due." 

GLYNN'S  LYDENBORG.— The  report  for  the  year  ended  July  31st 
states  that  the  operations  have  resulted  in  a  net  profit  of  £49,940. 
Dividends  Nos.  1  and  2  of  10  per  cent,  absorbed  £33,470,  and 
capital  expenditure  and  increase  of  stores  £4,326. 

LANGLAAGTE  DEEP.— The  report  for  the  year  ended  July  31st 
states  that  milling  operations  were  begun  on  March  2nd  with  50 
stamps,  which  were  increased  to  100  stamps  during  that  month. 
The  accounts  show  a  net  profit  of  £3,769  for  the  five  months  ended 
July  31st,  after  allowing  £14,561  for  interest  charges.  The  work- 
ing expenses  have  amounted  to  £1  8s  0  155d  per  ton,  the  working 
profit  being  5s  0173d  per  ton,  whilst  the  total  yield  in  fine  gold 
from  all  sources  has  averaged  7895  dwts  per  ton  milled.  Interest 
charges  have  amounted  to  3s  ll-799d  per  ton  milled,  which  reduces 
the  net  profit  to  Is  0  374d  per  ton.  The  capital  expenditure  during 
the  period  under  review  has  amounted  to  £233,396,  thus  bringing 
the  total  amount  spent  on  capital  account  to  £647,830.  The 
capital  expenditure  exceeds  the  working  capital  provided  by 
£497,830.  The  Rand  Mines,  Limited,  has  continued  to  advance 
the  sums  required  to  complete  the  construction  works.  The 
amount  now  owing  to  that  company  is  £500,000,  upon  which 
interest  is  being  paid  at  the  rate  of  7  per  cent,  per  annum.  The 
directors  contemplate  issuing  the  company's  100,000  reserve  shares 
when  a  favourable  opportunity  occurs,  and  the  slinres  will  then  be 
offered  to  shareholders  for  subscription  jtro  rata.  The  directors  are 
now  considering  the  matter  of  adding  a  further  20  stamps  in  order 
to  bring  the  stamping  power  up  to  120  stamps. 

MANSIONS  PROPRIETARY.— The  report  for  the  year  ended 
September  29th  last  states  thatthe  gross  receipts  from  rents,  catering, 


and  attendances  have  increased  from  £29,157  to  £44,882,  and  tho 
profit  on  the  revenue  (or  trading)  account  has  increased  from 
£3,892  to  £9,172.  An  interim  dividend  (free  from  income-tax)  of 
2J  per  cent,  has  been  paid  to  the  shareholders  in  respect  of  tho  past 
year,  and  the  directors  now  recommend  the  payment  of  a  further 
dividend  for  the  same  year  (free  from  income-tax)  of  44  per  cent., 
making  a  total  dividend  of  7  per  cent,  for  tho  year,  and  leaving 
£366  to  be  carried  forward. 

NOURSE  DEEP.— The  report  for  the  year  ended  July  31st  states 
that,  in  accordance  with  resolutions  passed  at  the  special  general 
meeting  held  in  May,  an  area  equal  to  56,388  claims,  situate  on  the 
southern  boundary  of  tho  property,  was  sold  to  the  South  Nourse, 
Limited,  exchange  for  84,888  £1  s'hares  in  that  company,  and  on 
the  condition  that  this  company  subscribed  for  42,444  £1  working 
capital  shares  of  tho  South  Nourse,  Limited,  at  tho  price  of  £3  per 
share.  The  84,888  vendors'  shares  have  been  taken  into  account  at 
tho  cost  of  the  claims  sold.  Tho  accounts  show  a  profit  on  working 
account  of  £84,052,  and  this  sum,  with  the  balance  of  £35,988 
brought  forward,  makes  £120,040.  Dividend  No.  1  at  the  rate  of 
10  per  cent,  has  been  paid,  Government  (S.A.B.)  taxes  account 
absorbed  £2,218,  and  £"72,822  is  carried  forward,  and  is  not  available 
for  distribution.  A  profit  of  12s  3-805d  per  ton  has  been  made, 
which  is  slightly  in  excess  of  the  profit  earned  during  the  preceding 
8  5  months.  The  capital  expenditure  has  amounted  to  £27,006,  thus 
bringing  the  total  expenditure  under  this  head  to  £620,168.  The 
capital  expenditure  exceeds  the  working  capital  provided  by 
£58,660,  which,  with  the  sum  expended  for  South  Nourse, 
Limited,  shares,  and  the  cash  and  cash  assets  on  hand  as  above, 
accounts  for  the  balance  of  appropriation  account. 

RANDFONTEIN  ESTATES  GOLD  MINING.— The  directors  sub- 
mit, in  a  circular  to  tho  shareholders,  a  copy  of  the  report  of  Mr 
John  Hays  Hammond,  dealing  with  the  present  position  of  the 
company  and  its  future  operations,  as  well  as  a  letter  from  Mr 
Pope  Yeatman,  general  manager  and  superintending  engineer  of 
the  Randfontein  group  of  mines.  They  mention  that  at  the  time 
the  report  was  completed,  war  had  not  been  declared  in  the  South 
-African  Republic.  Mr  Hammond  includes  in  his  report  a  sugges- 
tion that  during  the  time  the  additional  stamps,  as  well  as  the 
other  machinery  are  being  erected  at  the  various  mines,  they 
should  stop  the  active  working  of  the  mines  for  the  time  being. 
The  war,  however,  has  facilitated  these  matters,  as  the  mines  were 
shut  down  immediately  upon  the  comaieneement  of  hostilities,  and 
the  directors  are  taking  advantage  of  the  moment  to  have  the 
requisite  machinery  made  and  forwarded  to  tho  coast  in  South 
Africa  ready  to  be  sent  on  to  the  Randfontein  Estates  without 
delay  immediately  after  tho  cessation  of  hostilities.  They  have 
also  made  arrangements  with  their  agents  in  tho  interior  to  engage 
the  requisite  number  of  natives  to  proceed  to  the  mines  imme- 
diately after  the  war  is  over  for  the  purpose  of  carrying  out  the 
work  of  rapid  development  and  the  erection  of  machinery  as  quickly 
as  possible.  The  directors  are  using  all  their  energies  with  a  view 
of  the  rapid  opening  up  of  the  mines,  and  so  as  to  have  a  large 
amount  of  reserve  ore  ready  for  milling.  Every  effort  is  being  made 
to  develop  the  groat  resources  on  the  extensive  areas  of  the  pro- 
perty belonging  to  tho  company.  Mr  John  Hays  Hammond  has 
accepted  the  appointment  of  consulting  engineer  to  tho  Randfon- 
tein Estates  and  its  subsidiary  companies  for  a  period  of  three 
years. 

ST.  JOHN  DEL  REY.— The  report  states  that  the  salef  of  bullion 
for  the  six  months  ended  August  3l5t  realised  £162,529,  duties  and 
charges  amounted  to  £10,'749,  the  working  cost  in  Brazil  to 
£74,765,  plant,  extension,  and  renewals  to  £17,806,  and  London 
expenses  to  £2,238,  leaving  a  balance  of  £56,971.  The  sum  of 
£10,000  has  been  transferred  to  reserve  fund,  and  £15,000  to  bond 
redemption  fund.  Interest  and  tax  absorbed  £8,283.  and  a> 
dividend  "  F "  of  Is  per  share  is  proposed,  leaving  £888  to  be 
carried  forward. 

SULPHIDE  CORPORATION. -The  report  for  the  year  ended  June 
30th  states  that  the  credit  balance  from  the  profit  and  loss  account 
amounted  to  £131,218,  and,  after  charging  £11,064  to  depreciation 
account  and  £5,000  interest  on  debentures,  a  not  profit  remains  of 
£115,154,  which  will  admit  of  the  payment  of  a  dividend  of  10  per 
cent,  upon  tho  preference  shares  and  10  per  cent,  upon  the- 
ordinary  shares,  leaving  ,£18,904  to  be  carried  forward.  The 
satisfactory  result  of  the  year's  operations  is  mainly  duo  to  tho 
continuous  and  progressive  improvement  shown  both  in  tho 
quantity  of  lead  concentrates  produced  and  tho  cost  of  production. 
The  total  produced  amounted  to  40,989  tons  from  200,613  tons  of 
crude  ore,  against  28,675  tons  from  153,120  tons  of  crude  ore  in  the 
preceding  year,  and  the  cost  of  production  was  £3  14s  lid  per  ton. 
of  concentrates,  against  £4  9s  7d  in  the  preceding  year.  The  gross 
quantity  of  lead  and  silver  contained  in  the  oonoontrates  was 
26,080  tons  of  lead  and  1,155,906  ounces  of  silver,  tho  average  price 
realised  for  load  being  £14  Os  5d  per  ton,  and  for  fine  silver  29^3  per 
ounce,  against  £12  15a  8d  per  ton  for  load  and  28'Jd  per  ounce  for 
silver  during  tho  preceding  year.  The  financial  year  now  current 
shows  a  marked  further  improvement  both  in  quantity  and  costs- 
tho  average  production  of  lead  concentrates  for  tho  16  weeks,  of 
which  advices  have  been  received,  being  845  tons  per  week,  against 
788  tons  per  week  in  tho  year  under  review,  and  tho  cost  per  ton  of 
concentrates  being  £3  7s  3d,  against  £3  14s  lid.  The  price  of  load, 
also,  is  now  materially  higher,  the  average  realised  on  sliipmonts 
since  June  30th  having  been  £16  53  lOd  per  ton,  against  £14  Os  5d 
for  the  past  year. 

TRANSVAAL. — Messrs  A.  Goerz  and  Co.,  Limited,  have  received 
a  cablegram  from  Johannesburg  stating  that  pumping  is  in  progress 
at  the  Lancaster,  Princess  Estate,  Roodopoort  Central  Deep, 
Roodepoort  United  Main  Reef,  May  Consolidated,  Gcldenhuis 
Estate,  and  York  properties.  A  previous  telegram  from  Johannes- 
burg,   dated    November    27th,    read : — "  Mine    police    working.' 
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These  two  telegram»  are  taken  to  indicate  that  the  properties  in 
question  and  ail  that  appertains  to  tlieni  are  safe  and  intact,  and 
that  the  original  programme  of  keeping  the  mines  dry  by  means  of 
pumping,  is  being  duly  carried  out. 

CRUSHING    RETURNS. 
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THE     CORN     TRADE. 

Mark  Lane,  Friday  Evening. 
The  mild  and  open  'weather  experienced  up  to  within  a  short 
period  has  proved  very  beneficial  to  the  crops,  and  autumn  sown 
com  is  reported  to  be  in  a  fine  condition,  while  farm- work  in 
general  appears  to  be  in  a  very  forward  state.  The  market  through- 
out the  week  has  displayed  a  lack  of  energy ;  in  fact,  the  mo".th 
just  expired,  which  is  considered  a  dull  period  for  the  trade,  has 
proved  no  exception  to  the  rule.  The  attendance  ot  buyers  has  con- 
tinued very  thin,  and  a  disposition  was  manifested  not  to  enter 
into  engagements  beyond  requirements  of  actual  necessity,  and 
hence  business  in  the  majority  of  cases  partook  of  a  retail  charac- 
ter. Taking  into  consideration  the  absence  of  anything  approach- 
ing animation,  combined  with  ample  supplies  available  to  all  wants, 
prices  have  held  together  fairly  well,  holders  showing  no  undue 
anxiety  to  force  sales,  so  as  to  prejudice  currencies  to  any  marked 
extent.  Home-grown  wheat  has  come  forward  in  moderate  quan- 
tities, but  only  a  restricted  trade  has  been  passing  at  about 
previous  quotations  for  samples  in  sound  condition,  a  slight  con- 
cession, however,  having  to  be  accepted  for  other  grades  in  order  to 
induce  business.  The  inquiry  for  foreign  descriptions  has  ruled 
extremely  quiet,  and  the  limited  sales  effected  showed  an  occasional 
depreciation  of  3d  per  qr,  the  decline,  however,  being  by  no  means 
general.  The  flour  market,  in  unison  with  that  for  wheat, 
has  exhibited  a  cheerless  aspect,  the  inquiry  from  consumers  being 
confined  to  immediate  wants,  and  country  brands  have  further 
slightly  given  way  in  value,  the  leading  qualities  of  American 
patents,  however,  being  held  with  some  reserve,  are  about  un- 
changed. Australian  must  again  be  recorded  as  purely  nominal  in 
the  absence  of  business.  The  floating  and  forward  .shipment 
department  for  wheat  has  formed  no  exception  to  the 
prevailing  inactivity;  in  fact,  buyers  have  been  conspicuous  by 
their  absence,  while  weak  advices  from  America  have  tended  to 
further  intensify  the  depression.  Holders,  however,  have  presented 
no  inclination  to  make  concessions,  with  the  rosult  that  transac- 
tions passed  are  meague  in  the  extreme.  The  Crown  of  India,  con- 
taining 13,000  qrs  Caljfornian  arrived,  found  a  buyer  at  29s  6d,  two 
cargoes  of  New  Zealand  in  this  position,  which  were  offered  at  27s, 
being  ultimately  withdrawn.  The  Afon  Alaw,  14,000  qrs  Cali- 
lornlan  arrived,  had  buyers  at  29s  6d.  3,000  tons  River  Plate, 
December-January  steamer,  realised  258  lAd,  while  the  Durbridge, 
16,214  qrs  Walla-Walla,  late  August  bill  of  lading,  was  held 
for  27s  9d,  and  buyers  at  27s  3d  net.  For  La  Plata  steamers 
afloat  248  9d  was  required,  and  25s  6d  for  February-March 
new  crop.  The  inquiry  for  parcels  has  been  of  a  limited 
nature,  and  the  small  sales  that  transpired  showed  a 
declining  tendency  in  regard  to  values.  No.  1  Northern  Spring 
arrived,  was  disposed  of  at  27s  4jd ;  No.  1  hard  Manitoba, 
December,  28s  6d;  November- December,  28$  4Jd ;  December- 
January,  283  9d  ;  and  January,  28s  7!d.  The  quantity  of  wheat 
afloat  for  the  United  Kingdom  is  estimated  at  1,845,000  qrs,  as 
compared  with  1,770,000  qrs  at  corresponding  period  a  twelve- 
month ago,  which  brings  the  total  amount  on  passage  for  Kuropc 
np  to  3,110,000  qrs,  against  3,050,000  qrs  same  time  last  year. 
American  shipments  of  wheat  to  Europe  during  the  past  fort- 
night amount  to  489,500  qrs,  of  which  Rome  35,000  qrs  are  from 
the  Pacific  seaboard.  The  demand  for  malting  barley  has 
remained  very  dull,  and  only  the  finer  samples  like  anything 
maintain  late  values.  Grinding  barley  has  been  sparingly  offered, 
and  held  for  full  rates,  business,  however,  being  confined  to  a 
narrow  compass.  The  cargo  section  for  this  grain  has  partici- 
pated in  the  dulness,  and  no  business  has  Ijccn  recorded, 
while  currencies  show  a  general  loss  of  3d  per  quarter. 
For  50  to  51  lbs,  guaranteed,  Odessa,  Nicolaieff,  December  loading, 
208  3d  WHS  bid,  and  not  entertained,  the  best  bid  ultimately  being 
20s.  For  Azoff,  five  options,  November-December,  holders  wanted 
208  6d,  but  afterwards  offered  at  208  3d,  there  being  no  response, 
however,  on  the  part  of  buyers.  The  spot  demand  for  maizo  has 
been  dull  and  disappointing,  and  on  flat  qualities  a  drop  of  Hd  to 
'■'    per    qr    is    registered ;     round    qualities    held     for    previous 
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currencies,  being  neglected.  Business  in  the  cargo  trade  has  also 
made  dragging  headway,  the  limited  demand  that  was  experienced 
being  for  main  part  confined  to  River  Plate  descriptions. 
Danubian,  November-December,  was  offered  at  18s,  the  Duke  of 
Cornwall,  11,000  qrs,  Bessarabian,  old  crop,  afloat,  being  placed  at 
20s  6d.  Galatz-Foxanian,  prompt,  sellers,  19s  ;  American,  mixed, 
November-December,  Northern  ports,  at  17s6d  ;  and  ditto.  Gulf  ports, 
17s  3d.  A  steamer,  yellow.  La  Plata.  3,000  tons,  December,  made 
16s  3d,  the  Cent'arion,  2,600  tons  ditto,  November  13th  bill  of 
lading,  16s  4'd,  and  the  Southgarth,  3,000  tons,  early  November, 
16s  3d.  Only  small  sales  have  occurred  in  American  mixed  parcels, 
including  November,  at  16s  9d  to  16s  lOjd,  and  December,  16s  7id. 
Oats,  on  spot,  have  attracted  but  poor  support,  and  late  prices  have 
been  with  difficulty  supported.  To  arrive,  a  slack  tone  has  pre- 
dominated. 38  lbs  Winchesters,  'white  clipped  American,  shipping 
or  shipped,  sold,  15s  IJd,  and  white  Canadian,  December  15th  to 
January  16th,  at  15s  IJd.  Beans  and  peas  have  ruled  dull  of  sale. 
There  was  no  appreciable  increuso  in  the  number  of  buyers  present 
at  to-day's  market,  and  only  a  restricted  business  wag  passed, 
prices,  however,  in  the  majority  of  cases  showing  no  essential 
change.  English  wheat  was  a  fetail  sal.3  at  late  prices.  Foreign 
generally  unchanged,  but  extremely  slow.  Flour  remained  without 
improvement.  Grinding  barley  very  scarce  and  firm.  Oats  and 
maize  moved  quietly  at  about  late  rates.  Wheat  cargo  market 
to-day  has  been  slow,  at  about  late  rates.  Afon  Alaw, 
14,600  quarters  Californian,  off  coast,  sold  at  29s  3d.  Durbridge, 
Walla-Walla  afloat,  August  bill  of  lading,  changed  hands  at  27s  3d, 
net  cash.  American  parcels  quiet.  Hard  Slanitoba,  January- 
February,  sold,  283  6d.  Hard  winter,  on  sample,  afloat,  made  2G3. 
Maize  steady,  quiet.  La  Plata  steamers,  afloat,  offer  at  I63  IJd 
to  16s  6d,  as  to  position.  Mixed  American,  northern  ports,  November- 
December,  sellers,  17s  6d.  Parcels  of  mixed  American,  old  crop, 
afloat,  sold  at  16s  7Jd,  and  December,  old  crop,  at  same  price. 
Barley  slow  and  unchanged.  For  fine  options,  November- 
December,  20s  3d  was  required.  Oats  steadier.  15s  3d  was  paid 
for  38  lbs,  white  clipped,  Jauuar^.  15s  Ijd  was  accepted  for  No.  1, 
Canadian,  December-January. 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  contrasted  with  1898-9,  1897-8 
and  1896-7  :— 

;  1899-1900. 1    1898-9.    1    1897-8.    i    1896-7. 


Imports— Wheat  (12  weeks  to  Nov.  18):  15,425,900'  14,175,400'  15,802,sx!  16,033,000 
Flour  „  „        j    5,109,8001    4,547,500;    3,730,200     5,037,700 


Add  week  ending  Nov.  25— Wheal. 
Flour 


20,535,700   18,722,900   19,583,0001  21,070,700 

1,223,600        908,800     1.055,8001    1,107,100 

508,500        385,000)       331,500        575,700 


Total  imports,  13  weeks 22,267,800   20,016.700  20,970,300  22,753.500 

Leaa  exports— Wheat :       100,800         39,300>        32,400  17,700 

Flour '         88,300,         43,9»!         6'/,600  82,700 

Net  imports '  22,078,700'  19,933,500'  20,870,300  22,653,100 

Add  to  this  the  estimated   sales  of!  j  I 

home-grown  wheat j  10,664,200,  10,535,100  10,612,400  9,166,000 


Thirteo.i  weeks' home  supplies 32,742,900  30,468,600,' 31,482,700  31,819,100 


Average  price  of  English  wheat,  per       s    d 

quarter '    25    8 

B  per  cwt j      5  11 


B    d  ad      lad 

27    9      1    33    S      I    33    4 
6    4j    I      7    9i    ;      7    9 


bushels.  I  bushels.  |  bushels.  |  bushels. 
"Via»)leBappljr_"inU.S.centreB,  bU8h.{*55,836,000  25,369.000  33,656,000:   58,914,0C0 


Do 


do 


:  inowta..!  29.019.300'  12,519.100'  18.030.000    31.561  noo 


*  New  Basis. 

COMPARATIVE  AVEEAGES  OF  GEAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  November  25,  1899,  and  for  the  corresponding  week  in 
each  of  the  years  from  1898  to  1895 :— 


QnAHTiTiBS  Sold. 

Atxbaob  FaioBs. 

■Wheat. 

Bulny. 

Oata. 

Wheat. 

Barley. 

Oata. 

1899. 
Nov.    25.. 
18.. 
U.. 
4.. 
Oct.     28.. 
21.. 

1898 

1897 

1896 

1895 

qra   bah 

67,308    1 
65,470    4 
66,741    3 
82,769    3 
85,178    2 
64,242    0 

87,393    0 
83,799    3 
61,585    3 
31,532    2 

qra    bsb 
164,362    7 
163,915    6 
166,786    7 
203,071    6 
219,751    5 
192,268    4 

227,394    1 
173,774    3 
183,209    1 
176,358    0 

qra   bsb 

17,047    3 
16,313    2 
15,216    5 
17,895    4 
20,054    1 
18,983    4 

23,855    5 
18,160    0 
16,489    5 
16,101    5 

8     d 

25  8 

26  1 

26  7 

27  2 

28  1 
28    2 

27    9 
33    8 
33    4 
25    2 

a     d 

26    2 
26    4 

26  9 

27  2 
27    4 

27  6 

28  4 

25  9 

26  9 
24    7 

■     d 
16    7 
16    7 
16    5 
16    7 
16    3 

16  10 

17  1 

16  8 

17  7 
14    3 

THE   lEON   AND   GOAL   TRADES- 


Although  very  little  business  has  been  done  in  the  markets,  a 
healthier  tone  prevailed  in  the  beginning  of  the  week,  but  the 
advance  in  the  Bank  rate  yesterday  caused  prices  to  recede  a  little. 
The  market  opened  very  flat  at  Glasgow,  but  though  a  bettor  tone 
appeared  as  the  week  advanced,  prices  are  about  ninepence  lower 
on  balance :  Buyers,  698  7id  cash,  70s  Ojd  one  month;  sellorg, 
69s  8id  cash,  70s  IJd  one  month.  Stocks  in  Connal's  Stores 
(Friday);  Glasgow.  262,064  tons;  Middlesbrc',  73,539  tons; 
hematite,  10,468  tons. 

Our  Middlosbro'  correspondent,  writing  on  Thursday,  gays: — The 
weak  state  of  the  pig-iron  warrant  market,  due  to  dearer  money 
and  consequent  realisations,  has  seriously  checked  bu.siness  in 
makers'   pig-iron   here  both  for  prompt  and  forward  delivery.     A 
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few  sales  of  special  brands  are  being  effected  by  holders  at  about 
703  prompt.  Makers  and  sellers  at  Vis  for  No.  3,  and  will  not 
take  less.  This  price  with  G.M.B.  Middlosbro'  warrants  at  683  4jd 
precludes  sales  of  makers'  iron.  All  our  blast  furnace  proprietors, 
however,  are  well  sold  for  some  time  yet  and,  with  business  in  the 
iron  trade  still  as  good  as  ever,  and  stocks  continuing  to  decrease, 
they  can  afford  to  wait.  Jlixed  numbers  oast  coast  hematite,  some 
busirois  done  at  82s  6d,  but  prices  are  nominal  as  makers  are 
practically  sold  out.  Shipments  are  well  up  to  the  mark. 
Manufactured  iron  and  steel,  firm  at  late  quotations. 

The  Iron  and  Coal  Trades  Revicio  writes  as  follows  respecting 
manufactured  iron  and  steel: — "The  demand  in  all  quotations 
has  lately  been  going  up  by  '  leaps  and  bounds,'  and  producers 
seem  able  to  secure  any  figure  they  care  to  name,  especially  for 
early  delivery.  Tinplate  makers  have  advanced  prices.  Finished 
iron  is  going  up,  and  makers  of  sheets,  bars,  strips,  hoops,  and 
sections  aLnounco  continuous  inquiries.  Indeed,  in  Staffordshire 
common  bar  iron  fetches  £9  15s,  although  the  association  rate  is 
£9  10a.  The  Scotch  steel  trade  is  in  an  exceptionally  strong 
position,  and  quotations  are  rising,  although  it  would  be 
difficult  to  give  an  average  figure  representing  this  advance.  The 
rail  trade  is  very  fully  occupied,  both  on  home  and  foreign  account. 
In  Lancashire  activity  is  fully  maintained  in  all  the  principal  iron- 
using  industries.  'The  South  Staffordshire  makers  have  been 
holding  their  hand  with  iron,  and  will  only  allow  buyers  to  take 
small  lots  at  £10,  unless  they  agree  to  give  the  expected  advance 
after  wages  are  settled.  Orders  for  steel  offered  to  makers  have  to 
be  declined  with  expressions  of  regret,  as  deliveries  cannot  com- 
mence before  JIaroh,  and  some  have  contracts  to  run  over 
June.  This  circumstance  enables  the  makers  to  enforce 
their  own  terms.  With  a  steady  flow  of  orders,  the  market 
for  steel  is  very  strong  in  Scotland.  Angles  are  now 
quoted  at  £7  15s  per  ton,  and  forjbars  ground,  flat,  and  square)  the 
price  is  £8  15s,  low  test  basis.  Ship  plates  are  nominally  quoted  at 
£8  5s  per  ton,  but  some  manufacturers  areas  high  as  £8  7s  6d.  For 
boiler  plates  there  is  at  present  an  exceptionally  strong  demand, 
and  though  they  are  still  unaltered  at  £9  5s  per  ton,  an  advance  of 
at  least  5s  is  pretty  certain  in  the  near  future. 

The  coal  trade  remains  active  in  all  departments,  except,  perhaps, 
house  coal,  the  demand  for  which  is  somewhat  slack  in  certain 
districts  owing  to  the  mild  weather.  The  Scotch  coal  trade  keeps 
buoyant,  and  prices  all  round  are  very  firm.  There  is  not  a 
great  deal  of  coal  available  for  shipment  over  the  next  few 
weeks,  but  whatever  sales  arc  negotiated  for  that  delivery 
are  at  top  prices.  Considerable  engagements  have  been 
entered  into  over  1900,  and  these  are  almost  at  the  figures  quoted 
for  current  business.  There  is  much  discontent  regarding  the 
waggon  supply,  which  is  finding  expression  in  a  lively  controversy 
in  the  local  papers,  and  much  broken  time  continues  to  be  experi- 
enced at  some  collieries  owing  to  the  deficiency.  The  railway 
companies  do  not  seem  to  be  making  any  progress  in  the  way  of 
rectifying  this  grievance.  Quotations  f.o.b.  Glasgow  may 
be  taken  to-day  as  follows : — Steam  coal,  lis  to  lis  3d ; 
splint,  lis  to  lis  3d  ;  ell,  10s  9d  to  lis  3d,  and  main  lOs. 
In  Lancashire  the  upward  move  in  prices,  to]which  reference  was 
made  last  week  has,  with  the  close  of  the  month,  been  generally 
carried  into  effect.  Although  the  full  extent  of  the  advance,  so  far 
as  it  relates  to  engine  classes  of  fuel,  has  not  been  supported  by  the 
leading  Manchester  colliery  firms,  who  are  limiting  their  advance 
to  lOd  per  ton  on  both  round  coal  and  engine  fuel.  JThe  Lancashire 
Coal  Sales  Association,  at  a  meeting  held  in  Liverpool  on  Monday, 
decided  to  confirm  their  previous  recommendation  that  engine  fuel 
should  be  advanced  Is  8d,  and  round  coal  lOd  per  ton,  the 
only  variation  being  that  on  unscreened  coal  the  advance  is  to  be 
Is  3d  per  ton,  and  in  accordance  with  this  decision  notices  to  the 
above  effect  have  been  sent  out  by  the  various  West  Lancashire 
collieries.  These  advances  in  prices  will  bring  the  average  pit 
quotationc  to  about  13s  4d  to  133  lOd  best  Wigan  Arley  ;  lis  8d  to 
12s  6d  Pemberton  four  feet  and  seconds  Arley ;  lOs  6d  to  lis 
common  round  coal ;  73  to  73  6d  common  slack  ;  83  to  8s  6d  good 
medium  qualities ;  and  8s  6d  up  to  9s  6d  for  the  very  best  qualities. 
It  is  reported  from  Newcastle  that  there  have  been  some 
startling  reports  of  a  drop  of  33  a  ton  in  Welsh  coal, 
but  as  these  lack  confirmation,  the  market  is  unafEectod. 
Best  Northumbrian  steam  coals  ara  quoted  14s  per  ton,  f.o.b. 
and  steam  smalls  are  83  to  8s  6d  per  ton.  Much  of  the  steam 
coals  are,  however,  being  delivered  on  old  contracts,  and  only  a 
comparatively  limited  amount  is  being  sold  at  the  current  prices 
above  named.  Bunker  coals  are  firmer  at  from  13s  6d  to  14s  f.o.b. 
for  unscreened  qualities.  Manufacturing  coals  are  unchanged. 
In  coke  the  demand  is  strong,  and  the  market  is  bare  of  supplies. 
For  export  30s  per  ton  f.o.b.  is  now  quoted.  In  regard  to  the 
above,  a  South  Wales  report  states  that  owing  to  a  dearth 
of  ready  tonnage,  there  is  at  the  moment  more  coal  standing  en 
the  sidings  at  the  various  docks  than  has  been  the  ease  for  some 
weeks  past.  As  a  consequence  large  steam  coal  is  obtainable  for 
immediate  shipment  below  the  accepted  market  quotations,  which 
nominally  remain  very  much  the  same  as  in  the  preceding  week. 
No.  2  Rhonddta  have  advanced  a  shilling  a  ton,  and  quotations  for 
all  descriptions  of  bituminous  and  gas  coal  have  a  strong  upward 
tendency.  Patent-fuel  manufacturers  are  booking  orders  freely  at 
enhanced  prices.  Best  brands  arc  worth  all  20s,  and  good  seconds 
firmly  held  at  I83  per  ton. 


THE    COTTON    TRADE. 


business  is  reported.  Forwarded  this  week  104  American  Sea 
Island.  American  continues  in  good  demand,  and  a  considerable 
business  has  resulted.  The  quotations  are  advanced  5-32d  to  -f^d 
per  lb.  In  Brazilian  only  a  small  business  has  been  done,  but 
quotations  are  raised  Jd  per  lb.  In  Egyptian  an  oxtousiv.i  business 
has  been  done,  and  quotations  of  brown  and  upper  are  raised  -^i  to 
Jd  per  lb.  "  Good  fair  "  brown  is  exceptionally  raised  Jd  per  lb, 
while  "  Fine "  is  unchanged.  In  rough  Peruvian  only  a  small 
business  has  been  done  at  unchanged  rates ;  moderately-rough  and 
smooth  have  been  in  fair  request  at  full  prices,  and  the  quotations 
of  tlio  latter  are  raised  ^d  to  5-32d  par  lb.  In  East  Indian  a 
limited  business  has  been  done,  but  quotations  are  advanced  3-32d 
to  Jd  per  lb. 

"  Futures."  —  The  market  for  American  has  been  active, 
and  prices  have  hardened,  the  closing  quotations  showin?  an 
advance  of  7-64d  to  8-64d  per  lb  for  near,  and  5-64d  to  6-64d 
per  lb  for  more  distant  positions  as  compared  with  last  Thursday's 
Circular  rates.  The  following  are  the  latest  transactions  in 
Bgvptian— Delivery :  F.G.F..  Dec,  5  56-64d  ;  Jan.,  5  54-64d' 
5  56-64d,  5  59-64d  ;  March,  5  53-64d,  5  52-64d,  5  55-64d,  5  57-54d; 
April,  5  53-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  72,167  bale?,  and 
actually  exported  9,716  bales.  The  decrease  of  stock  this  week  is 
14,810  bales.  The  sales  amount  to  72,970  bales,  of  which  4,080 
ara  on  speculation,  and  4,630  declared  for  export. 

PRICES    CURRENT. 


DoBorlptlons. 


Amerioan. 

Sea  Island per  lb 

Florida  ditto   


LIYEEPOOL,  November  30. 
The  cotton  market  has  been  more  active  throughout  the  week, 
and  quotations  generally  show  a  marked  advance.     The  Bank  rate 
has  this  day  been  raised  from  5  to  6  per  cent.    In  Sea  Island  no 


Amerioan 

Brazilian. 

Pemambaoo,  &o 

Ceara 

Paraiba 

Rio  Grande 

Maceio 

Maranbam   

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  Ac.  ... 
West  Indies,  &o. 

Tahiti  Sea  Island 

Peruvian — Rough 

Ditto  Mod.  Rough. .. 

Ditto  Smooth 

Ditto  Sea  Island 

African 

East  Indian. 
Surat — Mac.G'nd  Surtee 
„        „    Broach 

Sawginned  Dharwar. 

Bhownuggar    

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 
„  No.  2 

M.  Gin'd  Oomra,  No.  I 
I,  ..       No.  2 

M.  Gin'd  Khandeish. . 

Bilatee  

M.  Ginned Comptah. 

Bagalkote 

Scinde    

Machine  Gin'd  Scinde 

Bengal  

Machine  Ginned  Bengal 
Madras — Tinnivelly . 
Western    . 

Oommilla 

Coconada,  Red  


Imports,  Ezporta,  Ooasumption,  &o. 
1899. 
Bales. 
2,946,655  , 
457,425  . 
781,320  . 
3,043,392 


1898. 

Bales. 

3,612,289 

311,858 

973,030 

3,175,719 

Bales. 


Imports  from  Jan.  1  to  Not.  3D 

Exports  from  Jan.  1  to  Nov.  30 

Stock,  Nov.  30  

Consumption  from  Jan.  1  to  Nov.  30    . . 

These  figures  show : — 

A  decrease  cf  imports  compared  with  the  same  date  last  year  of  665,630 

An  increase  of  actual  exports  of  145,570 

A  decrease  of  quantity  taken  for  consumption  of     132,350 

A  decrease  in  stock  of  191,760 

In  speculation  there  is  a  decrease  of  8,510  bales. 

The  imports  this  week  have  amounted  to  67,054  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  140,000  bales,  against  440,000 
bales  at  the  corresponding  period  last  year. 

MANCHESTER,  November  30. 

Cloth  sellers  during  the  past  week  in  our  market  have  been  able 
to  make  little  headway  in  their  trade.  The  present  rates  of 
quotation  appear  to  be  too  high  for  the  reach  of  merchants,  as  a 
rule.  Only  a  comparatively  small  amount  of  business  has 
occurred.  It  must,  however,  be  said  that  the  offers  coming  round 
from  Calcutta  have  been  much  improved  during  the  past  few  days, 
but  the  recent  advance  in  prices  on  account  of  the  higher  values 
prevailing  in  cotton,  and  consequently  in  yarn,  have  restricted 
business.  Makers  of  shirtings,  fine  goods,  and  printers,  are  fairly 
busy,  as  a  rule,  and  except  in  a  few  odd  cases  are  not  pressing  for 
now  business.  Coloured  woven  goods  are  well  engaged.  Heavy 
goods  seem  to  move  very  quietly  at  the  moment.  The  home  trade 
is  quieter  owing  to  the  approach  of  the  year  end.  Home  American 
yarns    are    quoted    distinctly    higher    than    seven    days   ago    in 
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sympathy  with  the  advance  in  cotton.  Spinners,  however,  though 
at  the  beginning  of  the  week  they  were  doing  more  business,  find  at 
the  close  that  less  trade  is  coming  round  to  them,  users  being  more 
disposed  to  wait  than  place  orders  for  anything  beyond  actual 
pressing  requirements.  Shipping  bundles  remain  very  quiet  in  all 
descriptions.  Bolton  yarns  are  exceptionally  strong,  and  are 
further  hardening  in  sympathy  with  the  position  of  Egyptian 
cotton,  which  to-day  in  certain  descriptions  is  as  much  as  Jd  per  lb 
higher,  with  very  large  sales  (2,500  bales).  American  cotton  is 
dearer  by  several  points  in  futures,  and  -^gA  per  lb  on  spot 
(middling)  on  the  week.  There  is  nothing  now  of  interest  to  relate 
regarding  the  American  cotton  crop.  Rumours  were  current  a  few 
days  ago  that  Mr  Henry  Neill  was  about  to  reduce  his  11,000,000 
estimate,  but  ho  promptly  flatly  contradicted  the  statement.  Up 
to  the  time  of  writing  there  is  nothing  fresh  from  him,  so  that  we 
suppose  no  new  feature  has  presented  itself. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Price, 

Nov. 
30. 
1899. 


Raw  Cotton — Upland  middling. . .  .per  lb 

—  Ditto,  good  middling . 

—  Pernambuco,  fair   . . . 

—  Ditto,  good  fair    

Tarns— No.  W  Mule- twist  fair    

—      No.  30  Water-twist 

16-in,  65  reed,  Printer,  29  yds,  4  lbs  2  ozs!  3 
27-in,  72  reed,  ditto  5  lbs  2  ozsj  4 

J9-in,  60  reed.  Gold  End  Shirtings,  37j! 

yards,  8  lbs  4  ozs j  7 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    ..17 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs ',  8 

9-in,  44  reed,  Ked  End  Long  Cloth,  361 
yards,  9  lbs    i  5 


s    d 

0  4s, 
0  4^ 

0    8 
3  lOi 


Previous  Weeks  in  1899. 


Price,]  Price, 

Nov. !  Nov. 

23,       16. 


s   d 

0   H 

0  4,», 

0  4v5, 
0  4ft 

0  vj 


5    0 


B    d 

0  4.», 

0    4J 

0    41 

4S 

u 

9j 
6 


Price, 

Nov. 

9. 


s   d 

0  4v, 
0  4J» 
0  4^1, 
0  4ft 

om 

3  9i 

4  6 


Price, 

Nov. 
2. 


5    0     5    0 


s  d 
0  4 
0  4^5, 
0  4A, 
0  4^5, 
0  7ft 
0  71* 

3  8 

4  5 

6  10 

7  5 

8  3 


Price, 
Oct. 
26. 


9    d 

om 

0  4.=', 
0    4 
0    4i 
0  7ft 

om 

3  8 

4  5 

6  10 

7  5 

8  3 

4  H 


(II.)  Compared  with  Preylotis  Years. 


R»w  Cotton — Upland  middling per  lb 

—  Ditto,  good  middling . . . 

—  Pernambuco  fair 

—  Ditto,  good  fair    

Tarns — No.40  Mole-twist,  fair    

—      No.  30  Water-twist 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

J8-in,  60  reed.  Gold  End  Shirtings,  37J 

yard?,  8  lbs  4  ozs 

40-in,  66  teed,  ditto,  ditto,  8  lbs  12  ozs  . 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  ... 
39-in,  44  reed,  Hed  End  Long  Cloth,  36 

yards,  9  lb      


Price 

Nov. 

30, 

1899. 


Corresponding  Week  in 


1898. 


d     B  d 

0  4A  0  3J 
0  4i?j  0  3A 
0  4jj'  0    J* 

0  fHii  0  m 


1897. 


C 
0 

3  lOi 

4  8 


s    d 
0    3i 
0  3{t 

0    33 
0  3. 


1896. 


H'  0  6t^|  0  6+J 
"     0    bj   0  6,' 

3    0" 

i    8 


5    2 


lOi 
3    7 


6  Hi 
4    li 


4    0 


B    d 
0  4i 

0  4W 
0  4H 
0  4«! 
0  7^ 
0 


4    li 


1895. 


8    d 

0  4ft 
0  4is 
0    4J 


4    9 


1894. 


s   d 
0  ia 
0  3} 

0  3j 
0  3^ 
0    6J 


4    4i 


THE   WOOL   TEADE. 


The  markets  this  week  have  not  shown  so  much  excitement  as 
had  been  experienced  previously.  This  is  due  to  users  having 
satisfied  their  immediate  requirements.  Notwithstanding  this, 
prices  have  still  an  upward  tendency,  owing  to  the  advance  in 
values  established  on  the  first  day  of  this  series  of  the  London 
colonial  wool  sales,  v/hioh,  however,  had  been  fully  anticipated. 
There  is  every  appearance  of  higher  prices,  especially  for  the  finer 
fleeces. 

Our  Bradford  correspondent,  writing  on  Thursday,  says  : — Since 
the  beginning  of  the  week  the  sixth  series  of  London  sales  has 
opened  with  only  107,000  bales,  and  an  advance  of  from  10  to  20 
per  cent.  This,  in  some  cases,  goes  beyond  this  market  and 
represents  the  highest  prices  paid  in  Australia.  The  effect  here, 
however,  has  not  been  to  stimulate  buying  but  rather  the  reverse. 
With  the  Bank  rate  at  6  per  cent.,  and  values  of  merino  50  per 
cent,  higher  than  the  average  of  last  year,  and  nearly  double  what 
they  were  when  at  the  lowest,  consumers  are  naturally  anxious 
lest  the  ultimate  purchaser  should  decline  to  follow  the  upward 
movement  to  its  full  extent.  This  he  has  not  yet  been  called  upon 
to  do,  and  the  present  attitude  of  a  section  of  the  trade  here  is  to 
wait  eventualities.  All  speculation  has  ceased  for  the  time,  and 
as  most  users  have  covered  their  needs  for  some  time  to  come,  the 
actual  business  in  tops  is  restricted.  English  wools,  however,  have 
•  better  market  since  the  advance  in  colonial  wools,  and  prices 
of  fine  and  halfbred  sorts  are  stiffening.  The  yarn  trade  continues 
satisfactory,  and  manufacturers  are  all  full  up  for  some  montb.s 
to  come. 

Messrs  Seward  and  McUy  report  on  28th  ult.  upon  the  Liver- 
pool wool  market  as  follows : — The  wool  market  exhibits  a  very 
Ittoaa  and  buoyant  tone,  and  there  is  an  improved  demand  all 
Wand.  AU  fine  wools  have  experienced  a  considerable  further 
•dvance  during  the  past  month,  and  show  every  probability  of 
still  higher  prices.  The  strong-haired  wools  which  have  undergone 
sufh  a  long  period  of  depression  are  now  showing  signs  of  some 
improvement,  though  as  yet  it  is  not  general,  at  the  same  time 
prospects  are  distinctly  better  and  more  encouraging  to  importers. 
Our  public  sales  of  East  India  and  other  miscellaneous  ooarso 
wools,  commenced  on  the  21st  ult.,  and  closed  this  evening.  East  ! 
Indias  opened  at  a  pretty  general  advance  of  5  per  cent.,  which 
extended  to  10  per  cent,  on  all  the  best  and  finest  classes.  This 
advance  was  accelerated  to  a  great  extent  by  an  increased  American 
demand,  which  took  on  this  occasion  no  less  than  6,800  bales,  as 
against  4,100  bales  the  previous  series,  while  the  Continent  are 
answerable  for  2,070  bales.    In  the  miscellaneous  classes,  Egyptian 


mot  with  an  improved  demand,  and  prices  average  ^d  per  lb  above 
the  rates  current  in  September.  Oportos  are  steady  for  inferiors 
and  Jd  per  lb  advance  in  fleece.  Kassapbatchia  in  quiet  demand 
without  quotable  change  though  tending  against  buyers.  The 
following  are  the  quantities  ofiered  and  sold: — 

Of  which 
Sold. 
Bales.  Bales. 

East  Indian 23,996     ....     21,452 

Egyptian     1,323     1,113 

Oporto     1,322     935 

Kas.sapbatchia   1,795     ....  217 

Adrianople,  Smyrna,  &c 998     294 

Other  kinds    405     121 

Total     29,839     ....     24,132 

Our  next  public  sales  of  clothing  wool  will  be  held  on  December 
13th,  to  be  followed  on  the  20th  with  an  auction  of  about  3,000 
bales  or  more  of  new  River  Plate  wools.  Public  sales  of  River 
Plato  sheepskins  were  held  on  the  8th  and  17th  inst.,  when  1.292 
bales  were  offered  and  all  sold,  each  sale  showing  an  advance  of  Jd 
to  Jd  per  lb  on  the  previous  one,  or  M  to  lid  per  lb  during  the 
month.     The  next  auction  will  take  place  on  the  Ist  proximo. 

Messrs  Buxton,  Ronald,  and  Co.'s  colonial  wool  report,  dated 
November  28th,  is  as  follows  : — The  sixth  and  concluding  series  of 
colonial  wool  auctions  for  this  year  opened  hero  to-day  in  the 
presence  of  a  very  large  attendance  of  both  home  and  foreign 
buyers.  The  quantity  offered  comprised  10,170  bales,  of  which 
about  one-third  was  of  crossbred  types.  Only  648  bales  from  South 
.\frica  wore  afvailable.  The  selection  of  Australian  merino  was 
good,  inclusive  of  some  leading  clips  of  now  season's  wool.  There 
was  very  active  all-round  competition  for  merino  wools,  at  generally 
15  per  cent,  rise  on  closing  September  auction  rates.  Crossbreds 
in  grease  likewise  mot  with  keen  inquiry  at  15  to  20  per  cent, 
advance  on  last  series'  rates,  coarso  grades  showing  relatively  the 
greater  improvement.  The  list  which  was  closed  on  the  20th 
instant  included  about  123,000  bales  of  new  arrivals,  of  which 
about  49,000  bales  (as  per  annexed  particulars)  of  nev?  clip  Aus- 
tralians. The  total  available,  which  does  not  exceed  106,000  bales, 
is  made  up  as  follows : — 

Forwarded  Net         Cata- 

New  Else-  Old  Avail-       logued 

Arrivals.       where.        Stock.  able.       To-day. 

Bales.         Bales.        Bales.  Bales.         Bales. 

Victorian 18,496  ..     1,000  ..        900   . .     18,400  ..        764 

N.  S.  Wales     . .     23,132  . .     2,500  . .     2,000  . .     22,600  . .     1,560 

Queensland 23,954 24,000  ..     2,704 

S.  Australian  . .       3,729 3,700   . .     1,249 

W.Australian..       4,071 4,100   ..        369 

Tasmanian 91 100  . . 

New  Zealand..     22.642  ..     3,500  ..     9,000  ..     28,100  ..     2,876 


Australasian   ..     96,115  ..     7,000  ..  11,900  ..  101,000  ..     9,522 
South  African..     ^6,842  ..  22,000  ..        100  . .       5,000  ..        648 

Total    122,957  ..  29,000  ..  12,000  ..  106,000  ..  10,170 

The  following  is  a  list  of  the  London  Colonial  Wool  Sales  which 
commenced  on  November  28th,  being  the  sixth  series  this  year : — 

..-Number  of  Bales  sold^. 
Pmpt. 
Dec. 


Sale 
Date, 
Nov. 
28 


Selling  Brokers. 


Sale 
No. 

.  Jacorab,  Son  and  Co 1     .,  .. 

Uuxton  Ronald  and  Co.  ..1    ..  ,. 

C.  Balme  and  Co 1     .,  .. 

29  .  .H.  Schwartze  andCo 1     ..  .. 

Du  Croz,  Doxat  and  Co.  ..1     ..  13 

30  ..H.P.Hughes  and  Sons  ..1     ..  .. 

Thomas  and  Cook 1     ..  .. 

.John  Hoare  and  Co 1    ..  .. 

Deo. 

1  . . Jacomb,  Son  and  Co    ....2    ..  .. 

H.  Irwell  and  Co 1     ..  .. 

2  ..C.  Balraeand  Co 2    ..  .. 

H.  Schwartze  and  Co 2    ..  .. 

WiHans  andOverbury     ..1     ..  ,. 

H.  P.  Hughes  and  Sons  .  .2     . .  . . 

Buxton,  Ronald  and  Co... 2    ..  .. 

5  . .  Windeler'and  Co 1    ..  .. 

Jacomb,  Son  and  Co 3    ..  ,. 

C.  Bahne  and  Co 3    ..  .. 

John  Hoare  and  Co 2    ..  .. 

H.  Irwell  and  Co 2    ..  .. 

Du  Croz,  Doxat  and  C0...2    ..  20 

H.  Schwartze  and  Co 3    ..  .. 

Willans  and  Ovorbury 2    ..  .. 

C.  Balme  and  Co    4     ..  .. 

BuxtoJi.Uonald,  and  C0..3    ..  .. 

Jacomb,  Son  and  Co 4    . .  . . 

.Buxton,  Bonaldand  C0...4    ..  .. 


To  Home 

To  Foreign 

Buyers. 

Buyers. 

Total. 

.    1,430     . 

...    2,160    ... 

3,590 

.     2,000    . 

...    1,300    ... 

3,300 

.     1,700     . 

...     1,400     ... 

3,100 

6 


7  .. 


THE   LEATHER   TRADE. 


There  has  been  an  active  demand  for  leather  during  the  past 
week,  and  on  several  articlos  a  further  advance  in  prices  has  been 
established.  AU  descriptions  of  light  leather  aro  in  short  supply, 
and  sell  very  readily.  Australian  sides  may  be  quoted  Jd  to  Jd. 
Pelts  dearer.  Australian  basils  come  forward  in  limited  quantitio.1 
and  command  higher  rates. 


FOREIQN    AND    COLONIAL    PRODUOE    MARKETS. 

For  Seport  of  To-day'i  Boslnosi  and  Psblie  Sales  see  "  Postscript." 

Mincing  Lane. 
SUGAR. — A  very  slow  state  of  affairs  prevailed  during  the  past  week, 
and  only  a  small  buslnosB  has  transpired,  the  demand  both  from  the 
trade  and  provinces  for  refined  goods  being  puroly  for  current  needs. 
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Holders,  however,  have  not  pressed,  but  a  slight  decline  has  taken 
place  in  most  instances.  Kaw  kinds,  after  ruling  steadier,  became 
dull  and  easier.  To  refiners,  business  was  done  in  beet  88  per  cent, 
at  9s,  and  good  seconds  basis  75  per  cent,  at  7s  6d  to  73  5+d,  f.o.b. 
The  world's  visible  supply  at  the  moment  stands  at  l,484,b00  tons, 
as  compared  with  1,479,450  at  corresponding  period  last  year. 

Home  Refinkd. — Cubes  have  been  in  moderate  support  at  late 
rates.  No.  1  15s  6d,  No.  2  15s  3d.  Pieces  quiet  and  easier.  Mid 
to  good  yellows,  9s  to  10s.  Yellow  crystals  quiet  at  lis  7Jd  to 
lis  9d  tor  fine. 

Foreign  Refined. — Cubes  have  ruled  inactive  and  nominal. 
Meyers,  December,  sellers,  13s  IJd ;  FMS,  12s  7id ;  Say's, 
December,  13s  3d ;  SZ6,  13s  3d,  f.o.b.  German  granulated  dull, 
and  easier.  OF,  ready  sold,  10s  8|d  ;  ECH  and  Groningen,  10s  9d  ; 
2  RM  and  JH,  ttc,  10s  74d:  first  marks,  November-December, 
10s  7id ;  January-March,  10s  lOid  to  10s  9|d ;  and  May-August, 
lis  Ojd  to  lis,  f.o.b.,  Hamburg. 

Beet. — Business  has  progressed  slowly,  at  easier  prices. 
December  sold  9s,  9s  OJd,  and  Bs  lljd ;  January-March,  9s  2id, 
9s  3d,  and  9s  21d  ;  May,  9s  5Jd.  9s  6d,  and  93  4|d ;  July,  9s  6id, 
9s  7d,  and  9s  6Jd ;  August,  9s  7id,  9s  8Jd,  and  9s  7|d,  f.o.b. 
Hamburg. 

G.\ne-grown. — At  public  sale,  on  Tuesday,  some  516  tons  grocery 
crystallised  Demerara,  new  crop,  were  offered,  and  the  bulk  sold, 
on  a  better  demand,  at  about  late  rates.  Choice  bright  colory, 
bold  grain,  16s  ;  fine  colory,  15s  6d  to  15s  9d  ;  good  bright,  15s  3d  ; 
pale,  small  grain,  14s  9d  ;  dull  yellov,  14s  7fd ;  dull  pale,  14s  6d. 
100  bags  Barbadoos  syrups,  good  soft  brown,  sold  12s  par  cwt. 

Imports  and  deliveries  of  sugar  into  London  from  commenco- 
ment  of  year  to  25^.h  ult.,  with  stock  at  latter  date  :~ 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imported    157,000  ..  148,900  ..   178,000  ..  183,440 

Deli%-ered    158,768  ..  164,166  ..   178,940  ..   175,670 

Stock 18,034  ..     15,732  ..     29,180  ..    31,833 

Stock,  United  Kingdom  43,560  . .  15,757  . .  68,680  . .  136,300 
Cane  Jaggerv,  per  cwt..      9s  3d     ..     93  4;^d  ..    7s  6d      ..    Vs  9d 

Beet,  88  %, "f.o.b 8s  ll^d  ..   10s  IJd  . .  8s  lOid  . .    9s  lid 

Java  No.  15   Ils9d  ..  12s44d    ..  lOs  9d    ..llslOJd 

RUM.— A  steady  tone  continues,  but  the  demand  is  quiet,  and 
onlv  moderate  sales  passing. 

GLUCOSE. — Market  has  remained  dull,  business  beiag  restricted. 
Liquid  H.  on  spot :  sellers,  7s  lOJd ;  white  chips,  7s  7id  ;  and 
climax  chips,  7s  lOJd.  To  arrive,  Buffalo  H,  December  :  sellers, 
7s  3d,  c.f.  and  i.  terms. 

COFFEE. — Supplies  at  public  sale  have  been  light,  and  on  Thurs- 
day two  catalogues  advertised  had  to  be  postponed,  owing  to  the  fog 
interrupting  the  proper  inspection  of  samples.  A  fair  demand  pre- 
vailed for  the  quantity  offered,  a  firm  tone  prevailing.  1,174  bags 
East  India  sold :  Coorg  A,  54s  to  70s  ;  B,  443  6d  to  Sis ;  C,  37s  6d 
to  38s  6d  ;  peaberry,  57s  to  77s  6d  ;  Jlysore  A,  663  to  67s  ;  C,  42s ; 
peas,  37s  6d  ;  Neilgherry  B,  46s  to  50s  ;  peas,  583.  38  packages 
plantation  Ceylon,  few  sold;  peas,  98s.  57  bags  Nyassaland  :  peas, 
51s  to  54s.  1,400  bags  Colombian :  good  to  fine  colory,  bold, 
64s  6d  to  81s  ;  medium,  55s  to  56s  ;  good  middling,  60s  to  623  ;  low 
middling,  49s  to  49s  6d ;  smalls,  32s  to  41s  6d  ;  peabsriy,  47s  to 
75s  6d.  14  bags  Siberian  East  India,  bold,  yellow,  sold  34s. 
154  bags  Costa  Rica,  few  sold :  common  medium,  463  6d ; 
peas,  43s.  96  bags  Guatimala,  bought  in.  395  bags  Salvador : 
smooth,  dull  greenish,  573  to  58s  6d :  medium,  51s  6d  to  52s: 
common  ditto,  43s ;  peaberry,  54s  6d.  34  packages  Jamaica  ; 
good,  clean  pale,  52s ;  good  ordinary,  38s  to  39s  6d  ;  ordinary,  36s. 
The  market  for  future  delivery  has  been  very  irregular,  and  at 
times  excited,  a  sharp  decline,  however,  ultimately  being 
established.  Santos:  December,  sold  32s  to  32s  9d  ;"  JIarch. 
33s  6d  to  34s  3d,  and  down  to  32s  9d  ;  May,  34s  lidto35sand 
33s  6d  ;  July,  34i  3d  to  35s  4Jd  and  34s  ;  and  September,  353  4  jd 
to  36s  3d  and  34s  6d  per  cwt. 

Impobts    and  Deliveries    into  London  from   January   1st  to 
25th  ult.,  with  Stock    Remaining. 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imports 44,500     ..     42,657  ..     34,213  ..     31,919 

Deliveries:  Home  use    15,304     ..     12,890  ..     13,000  ..     13,613 

Export..     26,660     ..     23,183  ..     19,446  >.     18,483 

Stock 16,938     ..     16,278  ..       9,820  ..      7,926 

COCOA. — The  market  has  remained  in  a  very  slow  state  at  about 
late  currencies.  No  public  sales  were  held  this  week.  Guayaquil 
receipts  for  second  half  of  past  month,  10,200  quintals. 

TEA. — The  quantity  of  Indian  catalogued  at  public  sale  during 
the  week  amounted  to  46,700  packages.  Competition  was  of  a 
rather  quiet  character,  and  although  no  quotable  decline  was 
registered,  piices  in  many  instances  denoted  weakness.  Ceylon 
auctions  comprised  20,200  packages,  for  which  a  fair  demand  pre- 
vailed, rates  ruling  steady.  1,730  packages  Java  evidenced 
generally  quiet  support.     China  qualities  continue  to  move  quietly. 

RICE. — The  demand  has  shown  no  improvement,  and  only 
limited  sales  have  transpired,  prices  in  most  cases  being  nominal. 

TAPIOCA  firmly  held,  but  quiet.  990  bags  flakes  offered,  and 
bought  in,  including  superior  Singapore  at  2d  to  2Jd  per  lb.  21 
bags  bullet,  fine,  sold,  18s  to  18s  ,6d.  410  bags  seed  pearl  partly 
sold,  fair  dull,  14s  per  cwt.     535  bags  medium  pearl  bought  in. 

SAGO  steady,  quiet,  and  no  supplies  vrere  brought  forward  on 
NVednesday  last. 

ARROWROOT.— Only  50  barrels  St  Vincent  catalogued  and 
bought  in. 

BLACK  PEPPER. — A  very  dull  tone  has  prevailed,  and  prices  are 
easier,  busin.-ss  being  done  in  Singapore, February- April,  at  6  l-32d 
per  lb.     224  bags  Penang  at  public  sale  were  bought  in. 


WHITE  PEPPER  neglected,  and  quotations  for  arrival  nominal. 
In  auction  60  bags  Singapore  offered,  and  retired  at  9id  per  lb. 

PIMENTO. — 532  bags  were  brought  forward,  but  mot  with  quiet 
support,  and  only  a  few  lots  sold  at  3Jd  to  3|d  per  lb. 

CLO'VES.— Quiet  of  sale.  57  packages  Penang  offered  and  with- 
drawn. 237  bales  Zanzibar  partly  sold,  fair,  3Jd  to  3gd  ;  and  fine, 
34d.  For  future  delivery,  prices  are  easier,  sales  being  made  in 
March-May  at  3  i-jd  per  lb. 

NUTMEGS.— No  West  India  catalogued,  75  packages  Eastern 
being  bought  in. 

MACE. — 70  packages  Eastern  :  a  lot  or  two  of  dust,  sold  Is  to  Is  Id 
per  lb. 

CINNAMON. — .\t  quarterly  public  sales  the  quantity  catalogued 
amounted  to  4,472  bales,  a  large  proportion  consisting  of  wild  and 
common  parcels.  A  quiet  demand  prevailed,  and  1,169  bales  found 
buyers.  Good  to  fine  ruled  full  up,  and  middling,  however,  being 
H  to  Id  per  lb  lower.  Firsts  sold  lOd  to  Is  8d ;  seconds,  9id  to 
Is  5d  ;  thirds,  8.Jd  to  ls4d  ;  fourths,  8id  to  lid  ;  wild,  5d  to  9Jd.  Of 
4,552  bags  chips,  &c.,  only  328  bags  wer'  disposed  of. 

GINGER. — At  public  sale,  500  packages  Cochin  were  catalogued, 
but  met  a  quiet  sale  owing  to  the  high  prices  asked,  and  the  few 
lots  of  cut  sold,  showed  an  advance  of  2s  to  3s.  The  sold  portion 
comprised  slightly  limed  A  cut,  at  92s  6d  ;  Inld  and  medium  cut, 
673  6d  ;  medium  and  small,  48s  6d ;  small  cut,  37s  to  38s  6d  ; 
medium,  part  cut,  44s  ;  brown  rough,  slightly  shrivelled,  23s  to  243  ; 
cuttings,  18s  6d.  173  packages,  without  reserve,  sold,  and  ends 
limed,  303.  10  barrels,  Jamaica,  low  middling  brill  sold,  543  6d  per 
cwt. 

FRUIT, — .\t  public  sale  only  415  tons  Valencia  raisins  were 
catalogued,  and  met  a  good  demand,  common  and  ordinary  being  Is 
up,  and  other  qualities  firm  and  unchanged.  Selected  common,  sold 
29s  ;  ordinary,  30s  ;  good  to  fine,  32s  to  36s  ;  seedless,  26s  to  32a. 
A  large  quantity  of  muscatels  were  33  down  for  medium  to  good, 
and  lOs  for  fine.  Currants  quiet  and  steady.  Provincial,  spot,  15s  (jd. 
Sultanas,  generally,  unaltered.  Lakoom  figs  are  easier,  other 
qualitias  being  unchanged.     Dates  are  dearer. 

JUTE. — A  rather  better  demand  has  been  experienced,  although 
actual  sales  passing  are  still  on  a  small  .scale.  Business  was  done 
in  Native  first  marks,  November-December  steamer,  at  £14  2s  6d 
to  £14,  and  Cape,  £14  5s  to  £14  2s  6d,  with  top  numbers  steamer, 
at  £14  15s,  c.f.  and  i. 

HEMP. — Manila  has  shown  no  improvement.  P.O.,  January- 
March,  sellers,  £45,  and  good  fair  Wellington  is  steady  at  £35, 
business  done,  October-December,  and  £30  10s,  c.f.  and  i.,  January- 
March. 

SHELLAC  continues  in  limited  request,  and  scarcely  anything  has 
been  stirring  on  the  spot. 

GAMBIER  steadily  held,  14s  3d  being  obtained  for  October- 
December  steamer. 

INDIGO  remains  very  firm,  but  trade  passing  is  only  of  moderate 
extent. 

QUININE  has  ruled  slack,  the  small  sales  effected  including  March 
at  Is  2Jd  per  oz.     Amsterdam  bark  shipments,  1,362,000  Dutch  lbs. 

CHEMICALS. — Scarcely  any  changes  are  to  be  recorded  in  the 
various  departments  this  week.  Quotations  remain  steady.  Sulphate 
of  ammonia  is  firm,  at  £11  5s  per  ton  for  London,  Hull,  and 
Leith,  gray,  24  per  cent,,  prompt.  Bleaching  powder  is  also  rather 
dearer,  at  £7  per  ton,  delivered. 

METALS. — The  market  for  tin  has  further  given  way  this  week, 
apprehensions  of  dearer  money  causing  uneasiness  when  l)usines8 
was  resumed  on  Monday,  with  Straits  opening  flat,  and  45s  to  50s 
easier  since  Friday's  close.  Cash  warrants  fluctuated  between 
£125  lOs  and  £124  12s  6d,  and  three  months,  prompt,  £125  10s 
and  £124  15?.  A  firmer  tone  prevailed  on  Tuesday,  Straits,  for 
cash  and  three  months,  prompt,  rallying  to  £126,  at  which  there 
were  buyers  after  ofhcial  hours.  By  the  middle  of  the  week 
fluctuations  wore  frequent,  cash  moving  between  £127  5s  and  £126  53, 
and  at  the  last,  £126  10s,  with  three  months,  prompt,  £127  2s  6ddown 
to  £125  17b  6d.  There  were  buyers  in  these  positions  afcer  official 
hours,  at  £126  lOs  and  £126  15s  respectively.  Thursday's  market 
was  flat  and  easier,  but  closed  with  a  bettor  tone  at  £125  cash  and 
£125  5s  forward.  Estimated  sales  since  last  Monday,  2,000  tons. 
Copper  was  a  subdued,  but,  on  tlie  whole,  steady  market  all  tl\e 
week.  Opening  rather  lower  on  Monday,  good  merchantable  brands 
sold,  mainly  ar,  £75  5s  cash,  and  £73  forward,  varying  but  slightly 
for  spot  Standard  on  the  following  day,  and  there  were  buyers  after 
official  hours  in  the  middle  of  the  week,  at  £74  17s  6d  cash;  £73 
throe  months,  prompt.  Tliursday's  market  was  lower,  but  a  back- 
wardation in  throe  months,  prompt,  recovered  at  the  afternoon  .session, 
closing  buyers,  cash,.£73  12s  6d,  and  forward,  £72  17s  6d.  Estimated 
sales  since  last  Monday  2,400  tons.  Load  quirit.and  against  sellers. 
Spelter  easier,  ordinary  brands  declining  to  £19  153  to  £19  173  6d, 
and  iron  lower.     Quicksilver  unchanged. 

OILS. — Linseed  has  continued  in  fair  request,  prices  manifesting 
a  hardening  tendency.  On  spot,  in  pipes,  £21  ISs ;  and  barrels, 
£22 ;  December,  £22 ;  January-April,  £21  158.  Hull,  naked,  spot, 
£21  ;  month,  £2153;  January-April,  £20  15s.  Rape  firm.  Brown, 
on  spot,  in  barrels,  £22  10s;  month,  £22  10s;  January-.^pril, 
£22  15s.  Ravison,  on  spot,  naked,  £20  ISs.  Cottonseed  'firmer. 
Refined,  on  spot,  £18  15s  to  £19  lOs,  according  to  make.  Crude, 
£17  lOs.  Hull,  refined,  on  spot,  £17  5s.  Cocoanut  quiet.  Ceylon, 
on  spot,  £25  to  £25  5s,  being  rather  easier  for  arrival,  and  quoted  at 
£23  17a  6d  per  ton,  c.i.f. 

TURPENTINE  maintained.  On  spot,  3Gs  7jd ;  January-April, 
373;  July-December,  32s  IJd;  September-Deceml)or,  31s  9d. 
Stocks  at  public  wharves,  25th  ult.  :  9,860  barrels,  against  21,850 
l)arrels  compared  witli  the  corresponding  period  last  year,  with 
3,250    barrels    in    course    of    landing.      Deliveries    weak    cndmg 
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25th  ult. :  1,440  barrels,  against  1,320  barrels,  and  afloat  to 
London.  6,180  barrels,  against  9,000  barrels  in  1898. 

PETROLEUM  is  again  a  shade  firmer.  American  quoted  at  T^d 
to  lid.     Russian,  ordinary,  6^d  to  6Jd  psr  gallon. 

ROSIN.— Common,  strained,  5s,  ex-wharf.  December-January 
shipment  quoted  at  4s  5Jd  per  owt. 

LINSEED. — The  market  has  remained  firm  during  the  week, 
especially  forward.  London,  Calcutta,  453 ;  near,  443  9d ; 
November.  44s  3d  ;  December,  44s ;  December-January,  43s  9d  ; 
April-June,  383  9d.  To  the  Continent,  Bombay,  November- 
December,  483  ;  JIarch-May.  42s.  Imports  into  London  since  the 
beginning  of  the  year  from  East  Indies  and  River  Plate,  651,714 
qrs,  against  609,690  qrs  in  the  corresponding  period  last  year,  and 
afloat,  89,000  qrs,  against  139,000  qrs. 

RAPESEED  has  met  a  slow  demand.  Brown  Calcutta,  October- 
Novemiier,  to  London,  35s ;  to  the  Continent,  yellow  Guzerat, 
November- December,  393  6d  ;  yellow  Cawnpore,  383;  brown,  ditto, 
November-Debember.  363  6d ;  Ferozepore  in  the  same  position, 
37s.  Imports  into  London  since  January  1st,  59,580  qrs,  against 
80,770  qrs  in  1898 ;  and  afloat,  from  the  East  Indies,  6,000  qrs, 
against  2,000  qrs  same  time  last  year. 

COTTONSEED  firmer,  being  influenced  by  an  improvement  in  oil. 


ondon  passage,  £5  I83  9d ;  December-January,  £6  ;  February- 
March,  £6  2s  6d;  Hull,  December- January,  £6  to  £6  2s  6d  ■  Feb- 
ruary -JIarch,  £6  2s  6d  per  ton. 

TOBACCO.— During  the  whole  of  the  past  week  there  is  nothing 
of  interest  to  report,  but  little  enquiry  was  experienced,  and  the 
busmess  done  m  American  growths  was  quite  of  a  retail  character. 

POSTSCRIPT.  Friday  Evening. 

SaOAR.— Home  refined  goods  unaltered.  Foreign  cubes  nomi- 
ally  unchanged.  German  granulated  steady,  but  little  doing. 
Beet :  steady.  December  done,  8s  lljd  ;  May,  9s  5d  to  9s  5Jd ; 
August,  9s  7Jd,  f.o.b.  Cane  sales,  176  "tons  crystallised  Demerara,' 
new  crop,  sold  at  full  rates  to  l^d  advance.  Pine  bright,  15s  6d  to 
15s  9d  ;  good  yellow,  15s  ;  pale,  14s  9d  to  15s  ;  dull  yellow,  14s  6d  to 
14s  9d  per  cwt. 

COFFEE.— Sales  steady  tor  colory  parcels.  Nyassaland  ruled 
easier.  A  small  quantity  of  Costa  Rica,  new  crop,  sold  at  extreme 
rates.  Futures  dearer.  March  sold  32s  T^d  to  33s  3d;  May, 
33s  IJd  to  34s  IJd  ;  July,  34s  6d  ;  September,  34s  3d  to  35s  3d  per 
cwt. 

JOTE  steadier.  First  marks,  November-December,  Cinal,"London, 
sold,  £14  2s  6d,  c.  f.  and  i.     Entries  for  past  month,  333,000  bales. 
(Continued  on  page  1725.^ 


Commercial  ^imee.— Wleel^lp   (Price  Current. 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


0  124 
0  ;8 
0  t* 
0  100 
0  40 
0  88 
0  34 
0  H6 
0  38 
0  52 
0  10 
0    28 


0      0    0 


LONDON,  Fridai. 
ABROWROOT-perIb  s  d 
8L  Viuceut  coui.  to  f n    0    4 

Bfrmmii  1  10 

COCOA— duty  Id  i>.  lb 
Triliirtad,  grey  to  fair 

Iter  cwt 64 

Ooo<i  to  tine 7V 

Onmada  60 

African 58 

CeyKtn,  good  to  fine . .  78 

Gtiavautiil  Artta 67 

Bilii:.    53 

COFFEE— duty  IJd  per  lb 

Ceylfin.sm.&lowmid.  *5    0 

Middling  to  fine  .  .118    0 

Libfri.in  26    0    36 

East  lUdia  40    0    70 

Do  hold 60    0  110 

\  Mysore,  fine  marks  ..00     0 

Mocli.i.  long  berry  . .  70    0    75 

Do.  bliort  berry     . .  7J    0  106 

JamcA..!uwtofn.  ord.  28    0    5t 

Low  mid  to  fine  . .  53 

Costa  Rica  am  to  f  or  32 

Low  mid  to  mid  . .  45 

Good  mid  to  fine  , .  7  J 

Central  American    . .  25 

Low  mid  to  fine   . .  *0 

Foxy    descriptions  50 

Coban  &  Vera  Paz  22 

Colnnil'ian,  ordinary  30 

Dogtinid  tolow  nid  <0 

Do  mid  to  fine 65 

African 26 

flantoH.  fair  to  good, 

avrge  quay  terms  32 
CHEMICALS— 

Acid,  citiic l>erlb    13      0 

Mitric    0    2      0 

Oxalic   0    3i    0 

Tartaric,  English..    110 

Foreign   1    0     0 

Aluui.!iuiip,£5,7(6,  Ground    £6 

Ainm'>!jia,  carb.,  p  lb    0    3^    0 

Muriate.p.  tu.  Rgh.f25  0     £0 

Sulphate  :l/E/0     0 

AnM^utc.  tninp,  p  ton    0  )       0 

Powder 21    0    20 

A»hi«,  i«,t,  iier  cwt  25  C  0 
I'-ul  do  dr  ...  32; 3/0  0 
BI-a.i,ingiiowdi.p.tn  7.G;0 
Hor^xKugl.  ref.  cwt.  16/3 
Cr.a:!,  taitar,  CrystL  74/0/0 

Vi.^iWx    76/0/0  78/0/0 

Cil.ii.cl    |«rlb    3    2      0    0 

If>di(it- per  ox.    0 

Pot.'..«i.,Wchrmt.prlb    0 

Ulior.ile  0 

Pri^Mate C    74 

SiMirt.tie  ..per  ton  10/0/0 

f-\)-:\'>-vi»  ....per  lb   0   4J 

f^^l  \:jiiiionlaeprcwt  40    0 

>    !  .  ill(:arb.,i>er  ton  £7/6/0 

'  rv^iaU.exahipptn  60    0 

A  ..<.!    £6,0/0 

'  '  i-!ic £9/0/0 

B'J/.irit-ad  white,  cwt  30    0 

„Br'»n iO    0      0    0 

oalpliai^  Quinine- 
Howards  and  8on» 

IxToz  Tlall 16      16 

In  hulk 13     14 

G-nii.m.  3[iifactrs'    12      0    C 

I' ■  2nil  band 12     0    0 

Hiili-lnleCopper.pct  25/6,0    !7/C,'S 

{:"'■■  '»<■ 16/0,0      0    0 

I- 111  '••■■<  Flour 7    0      9    0 

,,'"'  ll"!!    6    9      7    6 

^■r/.ili..n.  En».  plb    2    6      2    8i 
'^''•^  III.NEAL 0   8     0  10 

' ■  Weiifn,  c.l.f...    0 


£    s 

0  0 
3  10 
0  0 
0 


DRUGS  -Won.)  a    d    s    d 

d     Opium  7    6    12    6 

61    Rhl)rb.,Cl)ina,frtogd    0    9     2    4 
2    :  Senna,  Tinnevelly  ..02      06 
DYE  STUFFS,  &c.— 
Galls,  Clllna,  per  cwt  65    0 

Sattiower,  Bengal 40    0 

Turnievlc.  Bengal    . .  30    0 

Mwlras 32    0 

Ganilder,  block 14    0 

Cuteh,  good  to  fine..  35    0 
DYEWOODS— 

Brazil per  ton 

Fustic,  Jamaica 

Cuba 

Lima  Wood    _     . 

Logwood, Canipeachy    8  10 

Honduras   6    a 

Jamaica  4  15 

Red  Sanders 4  10 

Sapan    11    0 

ELEPHANTS'  TEETH-per  cwt 
oft  531b  &  upwards  45    0  i06    0 


£    s     £    s 

9    0     9    5 

S/12'i  lC/C/0 
.  9  15  0  0 
.0000 


i  Iron,  per  ton— 

j     Staftbrdshlre    Bars 

;        f.o.b,  Liverpool.. 

Sheets       

Hoops       „        

Nail  rods  „ 

Kails     steel,    f.o.b. 
Welsh  Ports  .... 

Do  Mdlsbro  f.o.b 

i     Scotch  pigiron, cash    69/5 
I     Cleveland    68/9 

Hematite 76/7 

Lead— P:ng.,plgp. ton  !7/ll'/6 

Foreign,  soft l//?/9 

Quicksilver  pr.bottli,    9/10/0 


6  10 
6    0 


7  15 

r  5 


0  0 

0  0 

0  0 

0  0 

c  c 

-  ,- ,.-,,     0  0 

Spltr.Silesianpr.  ton    1917/6  0  0 

Tin,  j;nglish    ingotaI29  10  133  10 


FLAX  —  new  crop,   £  s 
IMT  ton,  c.i.f. 

KigaZK  27  in 

PernauD 26  C 

Petrs  Bjtsky 29  10 

FRUIT— New- 
Currants  duty  23    s  d 

Patras jiercwtH  0 

Vostizza  24  0 

Gulf  22  0 

Provincial  15  6 

Figs,  Tiky,  Layers  . .  36  0    80 

Pulled  65  0  150 

Raisins,  dty.  7s  per  cwt — 


16/9 
0/0/0 


Valencia 0 

Selected,  new 29 

Fine  3> 

Muscatel 3B 

Cluster 40 

Sultana    38 

Oranges,  Vai  selected  12 

„      ordinary    ....    8 

Lisbn.4S.Ubes,ich    0 

Palermo  .  ,j)er  box    0 

Lemons, Palrmo.p.bx    8 

Messina,  selected, .  15 

Malaga,  half  chests    9 

Nuts— Brcelona,  i>.bg  27 

OUTTA  -  PEKCHA, 

Iier  lb    3 

HKMP-Per  ton  £ 
H.  Petersbg.,  clean  ..  30 
Manila,  fr,  curnt  spt  58 
New    Zealand    ditto  40 


0 

0 
6/10/0 
I'/C/O 

0    0 


Mil 


^r  ton  . 


20 


3>    0 
0    21 


A     -    KineE.Lp  ct  75    0  ICO 
I  <i'.  grKMl  to  fine  21    0    2» 

A/It.,.,:   China,  surlCO 

H«!v,„!,  Peru..perlb    7 
Caplvl    1 

B»rli,  O.alisaja 0 

E.I  kc.  renwd.  Cn    0 


i\n 


'lo     Red    0 

■'i.l>ercl62 
•In.gd    1 


i-B' 

,    r  lb   0  II 

lids  . .    0  31 
Sum. 

IX  0  240 

•■'••v..  25  0  60 

'"    '             -ii    ....  30  0  60 

7^          ,.  Kjo....  10  0  14 

';'!;%■■      0  6  0 

,'■«   r.,n'iuin.  p  ox  21  0  8) 

';■     •>"M«  ....perl'.,    ;  0  8 

AI,  ;.*«I    J  I J  - 

IVtPtriat.  iioVhlu   6  J  5 


0 
8 
2 
1 
0 
0    8 
0    0 
3  10 
2    6 


0    0 


0 
0 
0 

iJUTE.gooii  toUne..  15  0 

I     Low  to  fair U  10 

'Coir  Yarn,  gd.  to  fine  14  0 

I     Coiuinon  to  fair   . .  10  0 

I  HIDES.Oi&Cowp.lb    a  d 

j     English      0  31 

!     8alte<l-B.  A 0  6 

I        R.  G 0  6 

I        Australian 0  44 

1        Cape 0  4 

Dry— B.  A 0  8 

Cape 0  61 

Singapore  0  £i 

China   0  61 

Columbian 0  7j 

Zanzibar 0  5 

East  India 0  6 

Drysaltd  .Mauritius    0  5 

Madagascar    ....    0  6      0 

Capes 0  6      0 

Buffaloes- 
Singapore,  &c...    0  3i    0 
HOPS.  English. , cwt  36  0  Vh 

Yearlings 60  0    83 

INDIA-RUBBEK-lb 

Para,  fine    4  2i    4 

INDKiO-per    lb  — 

Benifal,  good  to  line 

Mid.  to  good  mid. 


0 
C 
0 
0 
0 

0  10' 
0  % 
0  91 
0  Ci 
0    9 


0  1C2 

0  94 

0  I18 

0  120 

0  15 

0  50 

0  48 

0  6) 

0  n 

0  40 

0  100 

0  60 


0 
0 
0 
0 
0 
0 
0 
0  0 
22  10 
17  10 
25  10 
33  10 
0  0 
31  0 
0  1% 
0    H 

P/7/5 
7/6/1 
8    d 


:vow  U)  gd.ordlnry. 

Madras,  Velorc 

Native 


4  2 
3  6 
2  9 
0    0 

.     1    3 

Kuri-ah,  good    2    6 

Ordinary  togd.  mid    110 
LEATHER— per  lb 

English  butts 1    1 

Foreign  «lo  ....  1  0 
Dressing  Hides,...  1  0 
East  India  Kips  ..0  8 
Australian  kldes  ..  0  9j 
MF,TAL8— B.Copiier 


2 
1 
1 
1 
1 

A    ■ 
Eng.,  Tough  p.  ton  78    0    79   0 

Beat  selected 79  10    80  10 

Sheet*  83    0    84    0 

Standard  AO.M.B73    6      0    0 
Iron,  per  ton— 
Bars,  in  Wales  for 
Welsh  Porn  ....    8  13      3    6 


Do  do    bars 131    ;     r,    0 

Straits ;26  15      0    0 

Tin-plates,  per  box 

Coke,  I.e..  f.o.b.  . .     15/0      0    0 
Zinc,   English,  Sheet  26    0    27    0 
Antlniony,  per  ton..  39    C    3f  13 
OILS— Fish— 
£    8   1     Sperm,  crude  p  tun  33    0    3t 

Whale   0    0      0 

30  10   ;     Seal,  Pale  21  10     0 

26  10   '     Cod 18  10    19 

31  0     Olive— Spanish M  10    .'iS 

:'     Mogadore    32  1 J    31 

s    d    i  Seed,  Linseed,  p  toi:  21  15    22 
21    0   I     Rape,  refined  Eng.  24    0 
31    0    I     Brown,  English  . .  22    5 
25    0    i  Cottonseed,  Crude,.  17    5 
16    0     Cocoa-nut,  Ceylon  ..25    0 

0  1     Cochin 29    0 

0   iPalm(Lago3) 2i  1) 

Lard,  American    .   .    20    0 
Petrolm.  Oil  per81bs    0    61 

Water-White 0    81 

Oil  Cakes,  Lnsd.  Eng. 

per  ton 8/0/0 

American  (Westrul  7/0/0 
Oilseeds—  s    d 

Linsee<t,  La  Plata    0    0     0 
Bombay  pr  416  lbs    0    0     0 
Calcutta iir410lbs  45    C      0 
Azoir,  Black  Sea    0    0      0 
Rape,  Calcta,  brwn  35    6      0 
PLUMBAGO,  Lump, 
Ceylon, gd. to fn.p.cwt  50    0    72 
PKOVI8ION8- 
,  Butter  —  Australian  78    0  !0« 

t     Canadian    86    0  102 

Irish 90    0  104 

Frie8land,frah,fnstl02    0  106 

Finnish    93 

Russian    93 

Nonnandy IIO 

Danish 104 

Brittny,  rolls  doz,  lb  11 
Bacon  sngd— Wtrfrd  42 

Limerick 44 

Continental    34 

Canadian 58 

American 35 

Hams,  Irish  74 

Canadian 54 

American    26    0    £' 

Lard— Irish  bladders  33    0    44 

Do    kegs 29    0    30 

American  pails 29    0    29 

Do     half  barrels  28    0    29 
^    ^     Pork- perSlbs 3    0    3 

0  71    Beef— American   per 

1  2'        811"   .^T.    2 

Q      fi  ;         Scotch 4 

Cheese  Edam   45 

Canadian    60 

Gouda  36 

41       English  Cheddars.  56 
„        United  Stales   ....  62 

"        GloucesUTs 36 

"   :     Wilts  loaf  60 

New  Zealand 0 

3j   Eggs- French  10 

Italian 10 

7        Hungarian 7 

0        Russian    7 

4  i  RICK-RangooDopen 
n        Chtr, nwcrop.pcwt    0 

Moutniein  0 

Necranzle  0 

Ba:.sein    0 

Saigon  c,f.  k,\ 6 

2  .Oanleu  Slam    0 

6     Kielil  Si,un e 

6     Hire  Meal,  ton  ex  shp — 

9        BiKit  n 

0^       Afloat   90 


I  SHELLAC -(0«.)—    3 

,  Button,  sorts.gd  to  fn  66 

Low  to  medmm   . .  48 

[Sticklac,  Slam 27 

iSILK- 
Bengal— Surdah,  p  lb  15 

Cossimbuzar 0 

Bengal  Gonatea   0 

J  ungypoor  &  Comely  0 
Uhlua— Tsatlce,  Supr    0 

T3atlee4  &  5 11 

Blue  Elephant 14 

Taysaam  Kahing..    0 

Skeins  0 

Canton 0 

Tussah 3 

Re-reeled 0 

Japan    19 

Italn-Raw.fairMllan  18 
Organzlne-Md.  to  gd.  E3 
Trams  Milan  5  thrds  22 


0 

0 

0  IM 

0    9i 


4  7 

4  0 
3  4 

0  0 
1 10 

2    8 
2    4 


SPICES-Pej/per  black— per  lb. 

Penang C    5J    0 

Singapore    0    5?    0 

White,  Singapore.    0    8^ 

Siam 0    8a 

Penang 0    8» 

Pimento  0    3^ 

Cinnamon— Un  worked— 

1st  sort 1    0     1    7 

Do  2nd      0    9      1    6 

Do  3rd  0    8      1    5 

Do  4th  0    8i    1    1 

Cassia  Lignea  I'nwkd  4 1    0    50    0 

Cloves— Zanzibar 0    3|-6  0  3^ 

Pen.ang 0    4}    0  10 

Ginger- per  cwt 

Cochin  cut 40 

Do  rough        26 

Do  waslied      23 

Bengal 21 

Japan    19 

Jamaica   48 

Mace i>erlb    1 

Nutmegs, goodlofine    110      2  1l 
Small  to  medium..    10      17 

Chillies— per  cwt.  fair  39    0    40    0 

8PIKI'I'8-Uum,ppf,gl.duty  10  10 


0  80 

0  34 

0  i6 

0  22 

6  20 

0  7i 

2  2 


SUOAR-HCom.)—  3  d  8 
CRi!snKD-f.o.b.IIollandl2,'4i  0 

Austrian 12    0    12 

French  loaves,  f.o.b.  12  9  0 
FrnchcrstlsNo3c.i.f.  10  4i  0 
Russian  Crystls,  c.l.f.  10  sj  0 
German  Granulated.  10  6i  10 
FineFch.cubes.f.o.b.  13  3  0 
BEET-German,f.o.b.  8  Hi  0 
TALLOW-per  cwt 

Petersburg,  Y  G  . .    0    0      0 

Australian  mutton  26    0    28 
do  beef..  24    6    27 

Town    28   3     0 

TAPIOCA— per  lb. 

E.  I.  flake,  fair  to  fine    0 

Pearl    per  cwt.  13 

TAR-Stockhlm,p.bl  25 

Archangel   18 

TEA— duty  4d  per  lb 

Congou    0 

Medium  to  good  0 

Flue  to  finest   1 

Souchong 0 

Good  to  finesc 0 

ScentedOraugePekoe 

Canton 0 

Scented  Cprs 0 

Hyson,  com.  to  fair. .  0 

Good  to  fine 9 

Young  Hyson  0 


IS  0 
0  16 
0  25 
0    19 


Good  to  finest  

Indian*nd  Ceylon— 
Bkn.  and  Fannin.. 

Do  good  to  fine 
Broken  Pekoe 

Do  good  to  finest 
Pekoe  Souchong  . . 

Do  good  to  fine 
Pekoe 


16    6 
0  Hi 

16  0 
21  6 
7  101 


ROSIN— Amer.,  com    6 

j     Flue  8 

1  SAGO-Pearl..  p.  cwt  11 

Sago  Hour  (best) 9 

SIIELLAC-per  cwt 
Orange,  go<Ml  to  line  75 

«'  ;on/l 61 

,  Garnet,  AC... 15 


Jamaica,  per  lin,  gal. 

bd,30to  350.1'.    2    12    6 

Fine  marks 3    0     6    0 

Demerara,  proof  ..18      19 

Leeward  Isl.,  prf,.    17      18 

E.I. , anil  Mauritius    14      15 

Brandy,  duty  10s  lOd  per  proof  gal 

No.  Vnt. 

1889, .0000 

,1890,.  12    6    12    8 

l8t  brand      J  1891,,  12    0    12    2 

In  hhda        1 1893..  11    0    11    2 

1896..  10    6    10    8 

1896,.  10    0    10    2 

Com  spirits,  pfdy  pd  11  10    11  11 

Soirlts,  f.o.b.  Ex.  pf.     1113 

Malt  spirits,  duty  pd  13    0      " 

German  spirits 0  10 

SALTPETKE- 

Bengal,  jwr  cwt    . .  15    0 

English,  refined  . .  20    6 

Nitrate  of  Soda    ....    7    9 

8IIELLS-M.-0-P.  per  cwt. 

Manila £5  10  £8  10 

Maccassar   £6    0   £8    0 

Sydney £(    0  £12    0 

W.  Australian £5  10  £10    C 

Bombay   £1    0  £6/5/0 

SUGAR— Iier  cwt. 
Brit.  W.  Iiidia.synips  11 

CrysUllised    14 

Porto  Rico.  Grocery  14 
Mauritius  crysti  wlite  13 

—  Grainy   ..  11 

Syrups :o 

Queensland  syruiis  . .    0 

Grainy  and  crystal.  0 
Surinam  Crystsis  . .  14 
Penang.  Gr.  and  crys    0 

Native 10 

Madras,  native 10 

Jaggery,  Cane  9 

Manila,  Ho  Ho 9 

—      Taal 9 

Argentine  Crystals. .  14 

—  Syrups  ..  11 

Natal  Syniiu 0 

EgTptn.   crystallised    0 

Syruim 11 

Java  afloat H 

Cuba  Centrifugal..  11 
Sun  KKb— London 

Yellow  Crystals  . .  II 

Oubea,  No.  1 16 

Do     No.  2  16 

Qranulated 12 

Oryatali   12 

Pieces  9 

Treaole 6 


d 

0  H 

0 

1 


6 

U    0 

3 

15  6 

3 

IS  0 

(1 

13  6 

0 

12  0 

6 

11  n 

0 

0  0 

0 

0  0 

6 

\h   0 

0 

0  0 

3 

10  6 

0 

0  0 

6 

0  0 

t 

«  9 

6 

0  0 

0 

14  9 

f, 

12  0 

0 

0  0 

0 

0  0 

0 

11  3 

» 

12  0 

6 

0  0 

16 

11  9 

6 

0  0 

3 

(1  0 

0 

13  0 

0 

13  0 

0 

•A    6 

0 

11  6 

.    6 

Do  good  to  finest  1  1 
TIMBER— Timber  &  Hewn 
I        Wood.-Dantzic  & 

Meinel  fir,  11,  load  50  0  83 
I  Pitch  Pine  Timber  77  6  90 
I     Canatla 0    0      C 

—  yel.  pine,  Irgel55    0  140 

—  —       8malll05    0  125 

Quebec  oak 90    0  130 

Baltic  oak   50    0    85 

Indian  teak    220    0  330 

Walnsct.lgs.18ft  cube  70    0  115 
Deals*  Sawn  &  Prepared  Wood 

Norway,  Pttrs.  std  £7    0     8  10 

Swedish,  good 13    0    17  10 

Common 10  10    12  10 

Russian    9    0    18  15 

Finland    10  10    11    0 

Canada,  1st  pine  . .  13    0    27    0 

—  2nd  —    ..  10    0    17  10 

—  3rd  —  ..  7  10  H  0 
American  Spruce..  £7  IG  H  10 
Pitch  Plue  Planks  9  0  12  10 
Dntzc  dck.  40ft.  3ln  0/12/0  0/25/0 

Staves-Baltlc.p.  millel66    0  225    0 

New  York  pipe    ..36   0    46    0 

TOBACCO- 

duty  2s  8d  per  lb  s 
Ohio,  per  lb  bond  . .  0 
Virginia  leaf 0 

—  stript    0 

Kentucky  leaf  0 

—  Btrlpt 0 

Japan    0 

Havanna 2 

Negrohead— <luty3/10    0 
Cigars,  bond  duty  6s    1 
TUllP'NTINE.p  cwt  36    9 
WOOL— English— per  pk.  of  2401b 

Fleeces  S.llu.  Hggs  £9    0  £14    0 

Half-bred    lioggs    8    0    10    0 
—       wethers    8    0    10    0 

Kent  fleeasg   7  10 

Sth.  Down  ewes 
and  wethers  . .    9 

Leicester  do   H 

Colonial— per  lb  s 

Vic— Fleece  super.    2 

Scoured  good 2 

Scoured  average  . .  2 
Greasy  avr.  to  fair  I 
N.  S.  W.,  Scd.  avr.    2 

Greasy  average 

8.  AUB.,  Grsy.  avr. 
N.Z.— Scoured  avr. 
OreasT  average. . . . 
Cape  Sored,  sup.... 
Fleeee  average  .... 
Greasy  average... . 
Natal — Scourd  .... 
Greasy  average  . . 
Orossbreda— On  — 

Vie.  good  to  supr    1    3^ 
New  2aaland   line    1    It 

—  medium  0  10 

—  ooario..  0  7 


0 
0 
d 
6 
4 
2  2 

1  3 

2  0 

1  Ci 

0  10« 

2  1 

1  C4 

2  3 
1  ij 

0  10 

1  81 

0  ic'3 


10  0 

14  0 
JO 
d 


P 

4i 

\* 

0 
2 

.5* 
1  3 

0  11 

1  9i 

0  Hi 

1  5 

1  3 

C  III. 
0  (, 
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lonbon  Stocfi  flDarftete  price  Current. 


liBlTISH  ifCKDS    ac. 


Dividend 
T)ae. 


(quarterly.. 

To 

Do       . 

Do       . 

Do 
Feb   Aug. 
April  Oct. 

April  Oct. 
April  Oct. 
Mir.  Sept. 


Nnine. 


GtOiilni 
PricoB 


CoBsols  a  '/.  until  1903. 

thenZj:^.  red.  I92J  .. 

Do  for  Accl..  Jan.  4  .. 

2jy,  red.  1906 1 

24  7,  red. 1905  

3/;  Local  Lo.insStk.  1912 

Aunts.  1908(Red  Sea  Telll 

Canada  Gov.Inter-~>  Vt  \ 

col.  Rlv.,  19031    .CSi 

Do    Bonds,  1910  I  S  si 

Do   Bonds.  191.' 'e>5 


1C2J  3 
102s  2J 
99ilC04 


,  Fpypt.  Govt.  Old.  3  '/  _ 

April  Oct..  Greek  Guar.. 1898,  2i%.. 

Jan.  July.  .iMaurithia  5%  Stock 

~  "      ■  Turkish  Gtd,  4  %,  1S55. . 

Bank  of  Encland  Stock 


Feb.  Aug.. 
April  Oct.. 
Vuerterly. . 

Do 

Do 
Feb.  Aug.. 
Feb.  Aug. 


iIrdiaStock3i/;red.l931 

i    Do  Stock  3  7  red.  1948 

Do  Stock  2i%  red.  1926 

DoK>eePapr.3i%64-6 

Isle  of  Man  3^  %  D'bs  ■ . 


9SilC0| 

t 

105  107 

S 

7      74 

1 

0 

100      4 

4 

106    10 

H 

108    12 

6 

103      E 

6 

96    97 

6 

lU    1' 

6 

ICl      4 

6 

336    42 

5 

1104  Hi 

6 

IC6      6 

6 

89    £0 

6 

62    66 

6 

E9  103 

4 

COKtOKATlON  STOCKS. 

irnited  Kingdom.) 


Present 

Amount.     BONDS,  LOANS,  AND 
£  TKDST8.  % 


16,961,638 
10.860,000 
7,700,000 
4,600,000 
376,000 


270.700 
161,000 
760,000 
1,260,000 
3,660,000 
2,000,000 
1,'JOO,000 

e:9,EPc 

940,670 
600,000 
874.007 

1,2(4,676 

1.196,200 
376,000 
470,193 
600,000 

1,056,286 
603,000 
479,400 
600,000 
760,030 

1,066.544 

1,267,388 
989,666 

6,666,909 

3,776,736 
997,460 

6,127,979 
300,000 
633,820 
226,860 

2,ftO,COC 
460,000 
704,000 
466,710 
366,070 

1.432.369 
342,000 
318,030 
400,000 
297,200 
8iJ0,0OO 
462,400 
356,000 
846,8jO 
163,000 
600.630 
398,500 


Metrop.  Con.,  1929* 3i 

Do3%8tock''    3 

Do  1920-49* 2, 

London  City,  1920* 2; 

Com.  of  Sewers  (City  of 

London),  1906* 3, 

Cor.  of  Ln.  Bds.  '99-1902*  3, 

Bonds,  1912"  3 

Debentures*      3i 

Deb  Stock,  1927-57*    ..  2.' 

Iiiiniingham  Corp.  1946*  3' 

Do  do,  1947*    ....  .V 

Do  1026*  2i 

Blackburn  Irred 3i 

D0193C*  5 

bladford,  1964* 3 

lirlfbton  Cor.  Bed.  1946*  3J 
Briflo'  Corp.  Deb.  Stock  5. 

tnrdiff  Stock,  1936* 3i 

i:  beltenham,  1971* 3 

Cu'Vdon  Corp.  Irred.*  . .  3i 

ruby.  1920-50* 3 

Ipblin  Red.  1944 31 

Glasgow  162640* 2i 

lluddersfleld,1934*' 3 

Hull  Corp.  Stk 3i 

Leeds  Corp.  Stock,  1927  2jl  91  91 

Do  do  ..  siilOs  12 

Leicester,  1934* 3i  111  14 


Present 
Amount 

t, 


D0  1S19-44   3 

LiTei|>ool  Corp.  Stock*..  34 

Mandiester  Corp 4 

Do  Cons.  Red.  1928....  3 

Lo  Red., 1941* 3 

Middlesbrough*  5i 

■    w castle,  red.,  1936*  ..34 


]  0  Irredeemable 34 

iXottingliani  Coi-p.  Stk.*  3 
I'hnjouth  Red.  1942*....  3 
roitsniouth  Corp.  1927*  34 
lit-ading  Corji.  Stock*  ..  ^ 
-1  .flleld  1925-36,  Red...  34 

Do 5 

Do  Bed.  1926*    24 

■evulianipton  Corp.  1645  25 

-Mock  ton,  1932* 3 

-lockton  Corp.,  1908 
.-wansea  Corp.  Stock*  ..  3, 
West  Ham,  1929*.  .. 

Do  1646*  3 

Wigan  Corp.  red.,  1621*  3 
Windsor  red.,  1918' 3 


KO  3 
123  26 
138  43 
101    4 

103  6 

104  7 
110  14 
121  26 


3"  IC6 
103 


. 1918  _  . 
Wolverhaniptou  Corp." 
York,  1616-41* 


6 

106  U 
118  23 
1C8  14 
ICO  3 
89  92 
96  69 
101  3 

101  6 
;i;7  23 
1IC6  8 
10:  3 

B8103 
b6102 
111  14 

102  6 


4,r66,E0Oi 

7,733,500' 

2,369,621 

4,103,815 

422,000 

4,678,000 

534.600 

3,4(6,500 

4P,EO0 

2,000,000 

1,127,500 

506.400 

439,700 

661,600 

2,091,662 

3,733,196 

9,967,666 

5,596,440 

147,600 

l,076,100i 

1,460,000' 

112,7001 

1,058,136' 

346,700 ; 

482,360 

768,700' 

295,481 

3,026,444 

3,714,917 

660,000' 

320,000 

1,631,300 


*  iTef  of  Stamp  Duty. 

COKPORATION  BONDS. 

(Colonial  and  Foreign.) 


Auckland  Harbour  Board 

Do                do 
Boston  (U.S.)  Sterling 

Do 

City  of  Auckld.  Cons.  Act,  76 

Do  Debentures  1883 

City  of  Buenos  Ayres,  Bonds 

City  of  Cape  Town,  1643 

City  of  Christchurch  N.Z.j . 
City  of  Dunedin,  Debs 

Do  Consolidated 

City  of  Hamilton,  Debs.  . . . 
City  of  Hobart  Town,  Gtd. . . 
City  of  Melbourne 

Do  do        

Do  do  Deba.... 

City  of  Meiico  Stg.  Loan  .... 
CltyofMoutevid  67.  asc  to 6% 
City  of  Montreal  Sterling  .... 

Do  of  1874 ".... 

Do  of  1879 

Do  Perm.  Deb.  Stock 

Do  Stg.  Cona.  Deb.  Stock  . . 
Ottyof  Otuwa  

Do  44%  20-year Deba.  ... 
City  of  Quebec  Con.,  1875  . 

Do  of  1878 

Do  Sterling  Debentures. 

City  of  Rio  de  Janeiro    

City  of  Rome2nd  to  8th  Issues 
City  of  Kosario  Ster.  Bonds. . 
City  of  St.  Louis   

Do  do        

Olty  of  Sofia  Bond 

City  of  South  Melbourne  .... 
CItyofBydney  

Do  Debentures  

Do      do  1894 

Olty  of  Toronto,  Wtrwk.  Deb. 

]>o  Gen.  Con  Deb.  

Do  Sterllnjg  Bonds   

Do  Local  Imp.  Bonds 

Do  Bonds 

City  of  Vancouver 

Do  do        

Olty  of  Wellington  Con.  Deb. 

Do  Improvement  t  oan 

Do  Waterworks  Debentures 
CIcy  of  Winnipeg  Debentures 

Do  Debentures 


1917 

« 

1902 
1930 
1938 


1926 


Olosng 
Prices. 


106    B 
108  U 


133  38 
115  17 
70  74 
106  9 
125  28 
1925  126  29 
1908106  8 
1934jl06  7 
1930  1C6  18 


102  7 

103  12 
106    7 

99100 
72  74 
101    4 

101  4 

102  5 
93  SB 

109  11 
106  8 
106  8 
111  13 
117  19 
106  8 
69  71 
92  94 
3£  37 
100    6 

104  8 
83  85 

106  8 
106    7 

105  7 

106  8 

103  11 
no  12 
106  8 
100    4 


1911 
1913 

ft 

1916 
1904 
1913 
1919 
1906 
1920 
1928 
1913 
1929;101 
1931104 
1932106 
1907  112  16 
..  123  25 
1929ll23  26 
1907  116  17 
1914llI2  14 


CORPORATION    BONDS.— Con. 


name. 


Grcymth  (N.Z.)  Har.  Bd.  Gtd;1925  106  8 
Lyttelton  (N.Z.)  Harbour  Bd;  1929  125  28 
-Melb.  &  Brd.  of  Works  Debs;1921  1C4    6 


Closng 
Prices. 


Melbourne  Harb.  Trust  Loan, 1909 

Do  do   

Do  Tramways  Trust 

Napier  Harbour  Bonds 

New  Plymouth  Harb.  Bd 

New  York  City  (Ex.  4s  Id).... 
Oamaru  Havb.  Board  (Bearer) 
Ot-igo  Harbour  Board,  1881  . . 

Do  Debentures   

Do  Con.  Bonds  

PortLouis    

Timaru  Harbour  Board  Debs 
Wangamii  N.Z.)  Harb.  Bd.. 
Westport  (N.Z.)  Harbour  Bd, 


103  11 

103  6 
108  10 
114  16 

104  6 
102    7 

26  35 

117  19 

106    8 

106    8 

ilC7    9 

1914I-.09  11 

1905 1 106    6 

1926li06    8 


1921 
1616 
1920 
1909 
1902 
1919 
1921 
1921 
1934 


*  Subject  to  Drawings. 

COLONIAL  &  PROVINCL&L 
GOVERNMENT    SECURITIES. 


Dividend 
Due 


664,760  Ja.  k  July 


194,600IJa.  &  July 
500,000:  Ap.  &  Oct. 


I'iMy.  &  Nov 
My.  k  Nov 
Ja.  &  July 
Ja.  &  July 
Jne.  &  Dec 
Jne.  &  Dec 
Ja.  &  July 
J  a.  &  July 
Ja.  S  July 
Ap.  &  Oct. 
Ap.  k  Oct. 
Jne.  &Dec 
I  Jne.  &  Dec 
Jne.  &  Dec 
Jne.  &  Dec 
Jne.  &  Dec 
All.  &  Oct. 
!  Ja.  &  July 
My.  &  Nov 
Feb.  &  Aug 
My.&  Nov 
iMar.&Sep 
Feb.  &  Aug 
,Ja.  &  July 
Feb.  Aug. 
Mar.  &  Sep 
My.  h  Nov 
Ap.  &  Oct. 
Jne.  &  Dec 
;Ja.  &  July 
;Ja.  &  July 
Ja.  k  July 


,239,600 
9,686,300 
16500000 : 
12826200  i 
5,500,000 
266,800 
360, 300' 
29150302 
6,161,167 
2,626,620 
1,243.500 


Ja.  &  July 
Ja.  &  July 
Ap.  k  Oct. 
Mar.  &bcp 
Ap.  k  Oct. 
Ja.  k  July 
Quarterly 
My.  &  Nov 
Ja.  k  July 
Apl.  Oct. 
My.&  Nov 


506,520  Ja.  k  July 
3i7,600'Ja.  &  July 
672,600  Ja.  &  July 
630,7CC,Mar.«i8ep 
l,bi:9,327  Al.I.  k  Oct 
1U2674O0  Ja.  k  July 

10866900  Ja.  k  July 
8,616,734  Ja.  k  July 
1,250,000'ja.  k  July 
1,600,000  Ja.  k  July 
604,700  Ja.  k  July 

240.000, Ja.  k  July 
7,666,700  Jr.  k  July 
1,365,300  Ap.  4  Oct. 
7,760,£00'Ap.  k  Oct. 
2,517,800  Ja.  *  July 

S39,500'Ja.  k  July 
2,040,500  Ja.  S  July 

lOn.OOOJa.  k  July 
2,623,750iJa.  k  July 
3,466,500  Ja.  k  July 
1,000,000 

422,693;Mar.&8ep 
4,500,000IJa.  k  Julyi 
5,000,000  Ja.  k  July 

559,500  Ja.  k  July 
3,400,600'Ja.  k  July 
9,599,000  Ap.  k  Oct. 
6,000,000  Ja.  k  July 
12000000  Ja.  k  July 
2,107,000  Ja.  k  July 

971,694  Ja.  k  July 
1,876,000  Ap.  k  Oct. 

750,000  My. »  Nov 
2,750,000'My.ft  Nov 
1.100,000  Jne.&Dcc. 


Name. 


Brit.  Col.,  Ins.  % 
1941 3 

Brit.Guianaln  4 

Can.Doni.Rly 

1903 6 

Do  1904-6-6-8  4 
Do  Insc.  Stk  4 
Do  Red.  1910  4 
Do  Insc.  1910  4 
DoDbsl909-34  34 
DodoInsc.Sk  34 
DoRd.1910-36  4 
DoIus,1910-36  4 
Do  red.,  1938  3 
Do  Ins.,  1947  24 

Capel9001/idgs44 

Do  1879 4} 

Do  1381 4 

Do  1917-23  ..  4 
Do  Insc.  1923  4 
DoIns.8tk'83  4 
Do47Cns.In-,  4 
Do  Con.  Ins.  34 

Ceylon    4 

Do  Inscribed  4 
Do  Inscribed  5 

FljlanGv.Deb  44 

Jamaica  Insc.  4 

Manitoba  1910  6 

Maurita.In.l937  4 

Natal  4i 

Do  Cons.  Insc  4 
Do  do  4 
Do  Inscribed  34 

Nwfdlnd.  1941  34 
Do  In.  1913-33  4 

New  S.  Wales, 
1900  to  1902  6 
Do  1903-10  . .  4 
Do  Inscribed  4 
Do  Inscribed  3, 
Do  Inscribed  3, 
Do  Ins.,  1936  3 

N.  Zealnd.1914  6 
Do  Cons. ....  5 
Do  Insc.  Stk.  4 
110  do  ... .  34 
Do      do  1945  3 

Quebec  (Prov) 

1906    5 

Do  1919 44 

Do  1912 5 

Do  1928 4 

DoSg.Bds.1934  4 
Do  Ins.,  1937  3 

Queen  aland, 

1913-16  ....  4 
Do  In.  1916-24  4 
DoIns.1924-30  34 
Do  do  1945  3} 
Do  1922-47   . .  3 

8th.  Australia, 

1901-18 6 

Do  191 1-1920..  6 
Do  1899-1916..  4 

Do  1916 4 

DoIns.1916-36  4 
Do  do  1939  34 
Do  do  1916-26  3 
Do  after  1916  3 

Taaumla.  ISOl  6 

Do  1908 4 

DoIns.1920-40  34 
Doln8.192p-40  4 

Trinidad   Ins.  4 

VlctoriB99-1901 4 

Do  1904 44 

I)oBly.Ln.'81  4 
Do  Insc.  Btk.  4 
Do  Insc.  Stk.  4 
Do  Ln.  of  1885  4 
Do  Insl921-3-6  54 
DoIns.l9U-26  4 

Wtu.  Aust.Ins  4 
Do  do  19)1  4 
Do  dc  1918  36  54 
Dr  1916-35  ..  3 
Do  1916-36    . .  3 


Closng 
Prices. 


94  66 
110  13 

106 
101 
101 
107 
107 
104 
103 
107 

108  10 
.CO  £ 
80  92 

104  6 
103  7 

102  4 
107  11 
119  11 
119  11 

109  U 

105  7 

106  6 
116  19 
100  2 

100  6 

113  !5 

110  12 
116  18 

114  16 
110  13 
113  16 

103  6 
63  65 

105  7 

101  7 

101  7 

116  18 

104  6 

103  0 
99101 

113  16 

102  4 

110  12 

107  9 
96  S8 

104  9 

104  6 
112  14 

106  8 

107  9 
60  92 

lot  6 

108  13 

105  i 
107  9 

98100 

102  30 
104  20 
102  7 
104  6 
107  9 
107  9 
66  S8 
66  68 
104  6 
102  8 
104  6 

111  13 
10  12 


ICO 

103 

103 

103 

102 

111 

104 

106  _ 

116  18 

106  8 

104  6 
96  98 
60  98 


FOREIGN  STOCKS,  BONDS,  ice. 

_         (Coupons  payable  in  London. 

Divi-  iS'g    Next  7  i 

dends  { a  0  Draw- 1         Name.        1  Closng 

Due.   iSfc<     Ing.  j  Prices 


Jn.Dec 

MarSep 

Apr  Oct 

X^'jfy. 
Qrtrly. 

J  a.  Jly. 
.\prOct 
AiTOct 


\y. 


Nov. 

Sept. 
Dec. 

Sept 

Dec. 
P.orD. 
June. 
P.orD. 


y- 

Anntne.  Ball. 

Loan.  '81   . .  6 

Do  IBM 5 

Do  N.  Ct.  Ey 
Eit.Oov.Ba.  6 
Do  Int.  Gold 

Loan  4  j 

Do  Btrl  Bds.  41 
DoEitrnlLu.  3j 
Do  1886-7....  5 
Fundg.  Loan 

Gold  Bonds  6 
Ely.  Guar.  Re8.4 
Do  Law  3,378  4 
Do  Law  3.666  4 


89  91 
71  73 

694704 

68  70 

69  71 
48  to 

914  24 

914  2.; 

68,  ?J 
67}  84 
634  44 


FOREIGN  STOCKS,  &e.— Con. 


Divi- 
dends 
Duo. 


Ja.  Jly. 

Qrtrly. 

JneDec 
Apl  Oct 
Apl  Oct 
MarSep 

Fb.Ang 
Fb.Aug 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 
Ja.  Jlv. 
MayNv 

JneDec 

Apl  Oct 
M  arSeii 
Ja.  Jly. 
CpMyal 

CpJn91 
Apl  Oct 
Apl  Oct 
J  ueDec 
MayNv 

MayNv 
Apl  Oct 
Apl  Oct 
JneDec 
Apl  Oct 
Ja.  Jly. 
J  a.  Jly. 
Ja.  Jly. 
Ja.  Jly. 

Ja.  Jly. 
J  a.  Jly. 
Apl  Oct 
JneDec 
J  a.  Jly. 
Qrtrly. 
JneDec 
Ja.  Jly. 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
J  a.  Jly. 

JneDec 
Qrtrly, 
(Jrtrly. 
Qrtrly. 
kv\  Oct 

Ja.  Jly. 

MayNv 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
MarSep 
MayNv 
Qrtrly. 

Qrtrly. 
Qrtrly. 
MayNi 
JneDec 
Qrtrly. 
Apl  Oct 

Fb.Aug 
Qrtrlv. 
Apl  Oct 
CpMy91 
CpJySl 

Ja.  Jly. 
Ja.  Jly, 

Qrtrly. 
AiiI  Oct 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 

Apl  Oct 

BfarSep 
MarSep 

Mai  Sop 

Ja.'jly. 

Ja.  Jly. 
Qrtrly. 
Qrtrly. 
Fb.Aug 


£10,0 
fro 


Sns 
Jul 

Pur 

i 
1 

Pur 
Pur 


Pur 
Pur 

i 


Pur 
Pur 


none 
none 
14 


Pur 


U 

uone 


Pur 
"i 


,4, 
jyrly 
pur 


Next 
Draw- 
ing. 


Closng 
Prices. 


P'd 

P.orD. 

P.orD. 
P.orD. 
P.orD. 
orDwg 

P.orD. 

Nov. 
Nov. 

P.orD. 
P.orD. 
P.orD. 
•Mar. 


ndwgs 


rntl 

00  ann. 
m  1917 


P'd    1 
y, '86/ 

orDwg 

Dec. 
Dec. 

orDwg 
orDwg 

Dec. 
Dec. 

Nov. 
orDwg 
orDwg 

Dec. 

1896 


'I  Apl, 
•Dec. 
•Dec. 


1863 
orDwg 


Sept. 


B.  Ayres  Wtr. 
S'ply  4Dge5 
BrailllanGold 
Loan  1879. .  4. 
Do  '83  Loan  4. 
Do  1888  ., 
Do  Bds.  1889  4 
DoW.ofMInas 
Railway  ..  5 
Do  1895  ....  5 
Bulgarian,  88  6 
Do  State  Mrt. 

Bonds  6 

Chilian,   1885  4, 


orDwg 
orDwg 


prch'B 
Jan. 

Jan. 

Jan. 
•Aug. 
April 
April 
June 

•July 
Dec. 

•Aug. 

orDwg 
Dec. 

July 
Dec. 


•Jan. 
P.orD. 
P.orD. 
orDwg 

Sept. 

•July 

*July 
Aug. 


Prcbse 


Oct. 
PunPr 
chase 


Do  1886 
Do  1887 
Do  Gold  '89  43 
Do  1892  ....  6 
Do  1896  ....  4J 
Do  1896  ....  5 
ChlneseSIlver 
Loan,  1894  7 
Do  Gold 
Loan,  1895  6 
DoGoldl896  6 
Do  Gold....  44 
Colmblan,  ex.  96 
Cordova, Prv. 
of,  1886.... 
Do  1887-8  .. 
CostaRica  'A'  3 
Do'B'  ....  24 
Danish,  1884  3 
EcuadorNewEi 
44  ascdg.  to  5% 
FjiyptUulfd.  4 
DoGov.Pref34 
Do  Ins.  Stk.  34 
I)oStateDom4j 
Do  I  aira  . .  4 
EntreRios,  86  6 
Do  1888  ....  6 
Do  Fdg.  Ln.  6 
Do    City   of 

Parana 6 

Greek,  1881..  5 
Do  1884  .... 
Do  Rentes..  4 
Do'90(P.Lar)  5 
Do  Mouoply  4 
Do  Fdg.  '63  5 
Guatemala  . .  4 
Hawaiian  ..  6 
Hungarian 

GoldRenteB4 

Hungary,1896  3 

Italian  Irr.gtd  6 

Do  1862  Ma- 

rema.  Rail.  6 

Japan   3 

Mexican,  1888  6 
Do  Ext.,  '90  6 
Do  do  1863  6 
Do  Int.  Cons. 

Silver 5 

NicrgU8..!886  4 
Norwegian. . .  3 
Do  1888  ....  3 
Do  Bonds  . .  34 
Paraguay,  '86  3 
Portuguese  1 
Russian,  1822  5 
Do  1869  ....3 
DoCona.E.R. 
Bonds  I.  ..  4 
Do  doll  ..4 

DoIII 4 

Do!NIc.Bly.)4 
DoTranscau.  3 
Do  Bonds  . .  34 
Do  Dvlnskt 
■Vitebsk    . .  4 

Salvador 6 

San  Luis 6 

S.PauloProvof5 
Santa  Fe,'83-4  6 
Santa  Fe  and 

Rosta.  Rly.  5 
ServianUnfd.  4 
SpanishQuIck- 
silver  Mort.  5 
Do  47.  Bonds  4 
Swedish,  1880  3; 
Do  1888  ....3 
Do  Con.  1894  3 
Transvaal   . .  5 

Tucuman 6 

Turkish,  1891 

Egyp.Trbte  4 

Do  Bds.E.T.  34 

Do   Priority  4 

Do  Converted, 

Series  "B" .. 

Do  Series  "  C 

Do  Series  "  D ' 

Do  5%  Customs 

Ln.,  1886,Bd3. 

U.S.(Ma5n900  6 

Uruguay  Bds.  34 

Do  1896  ....  6 

Veneeuela  N. 

Oons.  Debt.  3 


75  76 

69  61 

61  60 
60  62 
60  61 

62  64 

67  69 
84  86 

84  86 
80  82 

85  67 
EO  82 
83  67 
91  93 
78  80 
60  62 

100  2 

107  8 
974  84 

82  83 
19  20 

£9  31 
29  31 
27  29 
23  26 

86  iO 

23  25 

103  4 
99  100 

9SI02 
1C24  3i 
691C1 
40  42 
<0  42 
39  41 

39  41 
39S!04 
39  40 
33  34 
39  40 
47  48 
47  49 

24  it 

104  7 

68  86 

76  82 
111  13 

£3  65 
;C3  4 
004  1, 

COil; 

99100 

42  44 

63  68 

64  86 

86  88 

93  67 
18il9, 
23|4| 

125  30 
85  87 

9941004 
99,1004 
99:01 
99101 
85  87 

94  66 

87  96 

95101 

83  85 
36  39 

35  37 
60  62 

101  3 
67j  7J 

95  67 
£0  92 
SO  92 

101  3 

62  68 

,00  2 

96  68 

63  68 

46  46 
2£i6j 
224  2i 

96101 
68103 
474  8 
614  24 

27  29 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 
Quarterly 
Jan.  July 


RAILWAYS. 

ObDIWART  ShABBB  and  STOCgg. 

Present  Ulosat 

Amount.  Name.  Prices. 


I 

482,190  Barry 240  50 

649,060     Do  Pref.  Ord.  4  X no  1£ 

649,060     DoDef.Ord 15237 

6,322,708  Caledonian  Cona 143  45 

10,420, 400     Do  Pret.  Con.  Ord 9Jl  «! 

10,420,300     Do  Def.  Con.  Ord 49i«)I 

2,508,026     Do  Dff.  Ord.  No.  1 jj  4 

£00.000  Cardiff  Pret.  Ord no  if 

56,250  Central  London  £10  Shares   lOilOI 

630,000  City  and  South  London 63  66 

3,240,799,Rast  London  Cona 7J  81 

2,642,000  FurnesB,  Con.  Ord 90  35 

5,lZ9,170iGlasgow  k  S.  W.  Pref.  Ord.   76  78 

6,129,170!    DoDef.Ord 64  56 

4,299,630iGreat  Central  Pref.  Ord. . .    46  48 

4,299,630     Do  Deferred  lajlW 

3,070,146     Do  Ord.  Stock,  1894 

12,687,886  Great  Eastern  Ord 127  2Jj 

920,135!Great  North  of  Scotland  ..83  85 
10,608,387iGrc-at  Northern  Pref.  Con.  U94S04 

7,272,254     Do  Deferred   59J60i 

1,159,276  Do  A  r  A  lecvs.  no  dlv.  1  \  55i.564 
1,169,2751  DoBVuntiI6%ispd.  3/188  81 
?6,987,6£0  "       ■    —    ■  "         -   «  - 

2,664,583 
5,3O0,0CO 
16,740,996 
3,528,227 
2,640,780 
2,640,780 
395,595 
11,269,282 
11,587,909 
9,010.006 
2,964,800 
2,964.fO0 
1,538,350 
6,731,830 
2,640,914 
2,250,000 


'I'Ue  drawings  are  yearly  In  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  other  cases  where  there  are  draw- 
ings thev  are  half-yearly. 

FOREIGN  STOCKS,  BONDS,  &c. 

(Coupons  payable  abroad.) 


Divi- 
dends 
Due. 


Ja.  Jly. 

Ja.  Jly. 

FI'.AUK 
Apl.Oot 

•    Jly. 

Qrterly 
'Jrterlv 


Next 
Draw- 
ing. 


DwKs. 


Name. 


Olosng 
Prices. 


564  74 
82  84 


X 
ArgentlueNatL 

Cod.  "B"..  7 
AuBt.Sllverats5 

Do  Paper  '70  5;  82  84 

Do  Gold  . .  4     97  99 
DutchCts.oi.     I 

12  guilders  2. 
FrencnBntes  3, 

Do       dc     3 


CO  82 
100  2 
9810C 


jF^EjGN  STOCKS.  &c.— Con. 


Dlvl- 
donda 
due. 


^i 


Pur 


Name. 


OlOBDg 

Prtoei 


German  Im.ImS    881  94 
Do  1890-4  ..  3  I  88  90 

Italian,  ex.  2Sf  5  |  63J  4 

Prus.si.^n  Con.  3i  97  99 
Do  1891 5  1  88  90 

U.8.Fund,1907  4  ;112  16 
Do    4  13i  M 

Virginia  Fund 
Coup  Bonds  2  I  85  90 


Great  Western,  Con.  Ord.  1664  7 

Highland,  Ord.  Con !  60  66 

Hull,  Barnsley,  &c.  Shares'  52j  Si 

Lancashire  k  Yortts.  Oon.ll45  46 

Lond^  Brighton,  4c,  Ord.'l83  86 

Do  Pf.  /  Df.  rec.  no  dlv.  1  !l£C  92 

DoDf.tuntil67i8pd.Pf/  1811  1( 

Do  Cou.  Rights  Certs....'  16  19 

Lon.  Chatham  k  Dov.  Arb'  26*  6j 

Loud.  &  N.-Western,  Cons.|2C«j  1 

Loud,  k  S.-Western,  Con8.l207  12 

DoPref.  Con.Ord 1128  30 

Do  Def.  Con.  Ord I  83  85 

Lond.,  Tilbury,  4c.  ConB..il50  53 

Metropolitan  Cons 

Do  Surplus  Land  Stock. . 

Metrfipolitan  Dist.  Ord 

35,249,700  Midland,  Pref.  Oonsoi  Ord. 
55,432.0971    Do  Def.  Cou.  Ord 


113  15 
83  85 
311  :j 

80  81 


6,762,268  North  British  Ord.  Pref..'  83  89 

9,184,753     Do  Ordinary  i  4!»  li 

27,801,465  North-Easteru,  "Consols  '  173j  4j 
2,020,400  North  London,  Consols. ...'215  19 

3,230,140  North  Stafford.,  Con 124  26 

437,656(Khymney :245  55 

2,738,780  .South-Easteru,  Ord 1>2  « 


3,652,120 

3,662,120 

6,192,284 

540,000 


Do  Pf  f  Df .  rec.  no  dlv.  1  il£0  82 

DoDftuntil6%ispd.Pf/ 10?    71 

Taff  Vale  "Stock"  1889....!  79  81 

Waterloo  4  City,  Ord.  Stk.llOl   4 


LiHse  Lbasbs  at  Fixbd  Rbhtalb. 

lOlOBUK 


Name. 


Leasing 
Companies.  jPriceB. 


Birkenhead L4NW40Wil36  39 

London  and  Blackwall  Qt.  EasternlSO  54 

Do  44  7.  Pref Do 1150  64 

N ottm.  k  Grant.  B.  4  C.  iGt.  Northn.  1136  53 

Dbbbntubb  Stocks.       


Present 
Amount. 


I  Olosng  ! 
Prieei. 


233  Barry  

6'/3  Brecon  4  Merthyr  A. ... 
,097     Do  B.... 

291  Caledonian   

,300  Cardiff 

440  East  Load.,  2.id  chg.  A 
116     Do  do  B 

,000     Do  Whitech.  Ext.  Gd. 

,355  Forth  Bridge   

,457  Fumess  

,422  Glasgow  4  S.-Wo«t 

,308  Great  Central  

,549  Great  Eastern 

,763  Great  Northern  

,554  Great  Western 

,217     Do 

,946     Do 

,056      Do 

,075  Lancashire  4  lorks — 
,000  London  4  Blackwall. .. . 
,256  London,  Brighton,  4c.. . 

722     Do  Perpetual   

,499  Lond.,  Chat.,  4c.,  Arb. 

674     DoB 

711      Dol879    

,126  Lond.  4  N.-West 

,635  Lond.  4  8.-West.  A  .... 

,465     .)o  Consolidated 

.134  Loudon,  Tilbury,  4c — 

,311  Metropolitan   

680]    1)1 

,625lMetropolitau  Dist 

200I    Do 

,074;MWI,tnd 

,959!North  British  

804  North-Eastern 


North  London 

North  Htofford 

Uhymni-y  Perpet 

Sonth-Kaatem  Perpet. 

Do  do 

Do  do 

TaffVale 


Z 

3  1103 

4  115  I 
4   ICO 

4  ;i;e : 
3 

4  '11:-  . 
4  c-  . 
241  M  I 
4  132  : 
4  135  : 

3  'lit 

4  >V3  • 
44  !5i  : 
6  172  : 

24  i'/  i 

3  K'l 

4i  m  ■ 

4  1,53 : 
44  Mi : 
H  U7 : 
44  w ' 
4  ir  . 

3    \\:l    ■■ 

3  '.15 

3  |;» 

4  m : 

4  'i'l'  ■■ 
3i'n:  . 

6  ;i'.-)-- 

4  L'o ; 
2i  !'> ; 

5  aci 
3  '■{■.■ 
44 :-: : 


4  137 


Gdabastebd  Shaub  abd  Siocbb. 
CaledoiiIan'Cons.  Ou«I-  4  jlJ? 

Forth  Bridge 4  |1J2 

Furnesfl  Cons.  Gtd.  ....  4  !li5 
Glasg.  4  S.-West.  Otd..4  il» 
Great  Central  ut  Pref..  441141 


2,131.104 

2,326,000 

779,125 

936,460 

1,066,083 

1,767,428 

478,031 

4,966,696 

3,436,740 


1A.-I.I,  v..:uv»n.  ...  ..V...  ■. 

3o  Kent  Charge U 

at.  Eastern  Kent  Chjo.  4 

Do  Cjnsolidftted  — 4 
0;.  Northern  Pcrp.  Otd.  4 
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BAILWAYS. 

.•.i».^VI>  PfaVKS  A5D  8T0CKB. 


AmonDt. 


£ 

?,««,630 
17,736,66* 
8,596.9W: 


Name. 


iCloing 
i  Prices. 


% 
)  Ot.  Western,  Rent  Che.  6 
1     To  Consolidated  Gtd.  6 
1  Lsnf^shire  ftnd  Yorks  ..  ♦  jl36  39 
ii96&,86C:London,  Briphton,    4c., 

Cons.  Guaranteed  ..  5 
16.100,«I6  London  k  N.-W.  Gt4.  ..  4 
TW.esO  I.on.  t  S.-W.  Cons.  Qtd.  ♦ 
360.000  Met.   District,    Midland 

KentCharBe     *   132  35 

UB(l,OCC     i,>.  PeiretualOtd *    122  f6 

lSn2,917  Midland  Ollar.  Pref 2J.  B7  89 

r<i8,845iXcrth  Brit.  Con.  Lien  ..  3  IICO    2 

S,444,!M     PoCon.No.l  4    132  3' 

8,466.503  N. -Eastern  Cons.  ?uar. ..  4 
1,170,000  North  Stafford,  £20  paid  6 
-0,O0Oi8.-E«st<Ed.Ans)£l  C  6each 


170  73 
70  73 


lf9  72 
138  40 
138  40 


137  39 

33  31 

34  36 


984,3001    T>n  ConsolliHted    Gtd.  4}  162  £5 


PEXriBBKCS  hBAKKB  A^D  STOCKS,  WITH 
DlTIDBKDS  CoKTIKGBST  05  THB  PB0?1T8 
or  BATH   8BPASATB  YBAB. 

<  I  %| 

M.760  Barry  First    6   1E8  (3 

l.MO.OOOl    Do 4  |127  31 

!JT«,93SiCalcdonian,  Pref.  No.  14  ;134  36 
Um^ll    DoNo.J 4  1 133  36 


EAILWAYS. 

BbITISH  PoaaBPBIOKB. 


i'resent  | 
Amount. 


7,191,'00  Csnndn.  PtclstMrt.  Bds  5 


Closng. 
Prices  I 


114  16 
104 


3,969,000 


!5,000,0<» 
"4,679,000 


IMiiBBOi    1)01878    5 

^Sm    rol884    4 

l,U7,6<e|    Do  Convertible    4 

l,3W,TiCFnme88,  Con.  Pref 4 

3i(.:,c:  Do  Pref.  Stock  A  ....  4 
I,89t.::<:  C'aspow  and  8.-West.  ..  4 
1,666,941,    DoPref.  No.  2 


166  69 
132  35 
142  45 
130  33 
127  29 
132  35 
132  35 


U00,ce0  Great  Central,  Prf.    ....4  [122  E5 


l,l!00,COOl 
1,080,000 

l.SOO,CCO, 

uax.ooo 

1,380,000 
1,810,000 

sjao,ooo 

6,0«l,?O8 

2,eJ6,CC0 

70C.CX 

7K.UC 

i,26C.::i 

l,Kc, 


Dol872    6 

DolE74    6 

Doli>76    6 

Do  Conrertible,  1879  . .  6 
Do  Convertible,  1881  . .  6 


149  £2 
146  43 
142  46 
137  40 
136  39 
103  6 
89  91 
134  36 
133  36 
132  34 
132  34 
132  34 
132  34 
116  19 
136  38 
170  73 


2,099.(00     1)0  SO  Yr.  Lnd.  Gt.  Bds.  3J , ., , 

994,100     Do  Inscril.ed 3}  10«    6 

6,930,776  Do  Consolidated  Deb.  4  112  -.3 
760,000  Do  AlgoniaBrch.lstMt  6  ,121  23 
166.000  Denierara  Oris.  Stock..  3     <7  52 

116,000     Do  Perpetual  Pref 7   147  62 

60.000  Emu  Hay  4  Mt.  Bischoff         'i  ti 
130,900'    Dolrred.  Deb.  Stock..4i  101    4 
S2,476,Sf5G.Triik.ofOttii.Con.8tk..      I     7j  7*, 

5,219,794     Do  Guaranteed    4  ,  9U  24  l''.J20,CC0 

DoIstPref.  Stock  ....2i    8«*  6i;    1,700,000 

Do  2nd  do J   !£i  f  J  "3,000,000 

DoJrd  do   2  j  S?'"' 

Do  2nd  Equip.  Bonds  6  |l33  36 
Do  Per.  Deb.  Stock    ..6  1137  40 

Do  do        do    4  1106    8 

Do  G.W.  Per.  Dcb.Stk.  6  !l31  34 

DoMh.ofCan.lstMt.  5  Il02    4 

468,600  Mid.  of  Can.  Rtr.  1st  Mt.  5  l;C4    6 

1,072,100,     Do  Con«.  Wort 6    106    8 

101,100  Mutrl.  4  Chapln.  1st  Mt.  6  ,102    4 
1,446,800 -laniaica  1st  Mortgage  ..4  1106    7 
600,000  New  Brunswick  Ist  Mt.  5   119  21 
fE8„'C0      Do  Consolidated  Deb..  4    105  12 
8J6,E26;X.Z.,  Mid.  L.  latMt.  Db.  6      . 
JS 000,000 :Ont.  &  Quebec  Cap.  Stk.  6  Il62  55 
4,007,381      Do  Perp.  Deb.  Stock..  6  '14«  47 
676,0OOiQuel*c  Cntl.  Ist  Inc.  Bds  IJ  42  45 
200,000  St.  Law  4  Ott.  1st  Mort.  4  ,1C9  11 
320,460  Teniiscouata  1st  Mt.  Db.  6     16  19    39,774,000 
n9,OC0  Toronto  Grey  4  Bruce  El      !  20,000,000 

0fCan.8ter.Bds.lstMt.4  1109  11      2,096,000 
170,0Ca  Wi'llntiton.  4  Manawata 

i    Shares,  £1  paid J  1 

400,000     Do    do  Debentures  ..6   104    6 


\  12,770,000 


East  Tenn.,  Vlrg.,  & 

I        Georgia 5 

,'0,0OC,000;Eric  1st  Cons 4 

:-0,927.000i     Do  Gen.  Lien  ...     4 
4,756.000|Oalvt.4Harris.lMt.  6 


;,42O,0OC: 
2,630,000, 
7,168,065 

414,300 
4,270,376, 
10,383,966, 
2,723,080 

611,100 


Dol6E9    4 

Dol891     4 

JG]eatEa8t.,Con.  Pref  ..4 
Do  Redmptn.  Stk.,  '86  4 

Doiesi    4 

Do  1884    4 

D01887    4 

Do  1888    4 

Dol890    y 

I2,E1S.::j  Ot.  Nortbern  Perp.  Prf.  4 
n.S2'-.f;-8  Gt,  WesUTn  Con.  Pref.  6 
22,t76,t!-^  Unc.  4  York.  Con.  Pref  3  1102  4 
S,lSC,;;i  L.,B.,48.C.  Con.  Pref.  5  :i68  71 
!,282,«0  Do  2nd  Consolidated  5  !l67  70 
«,6e6,lM  Lend.,  Chat.  4  Dov.  Arb4i:133  35 
860,632!  Do  2ud  Preference  ..  12123 
!i,ljeO,6£0  London  4  N.-Westem  ..4  !137  39 
S,aH,»l;London4S.-\\'esterD  ..4    136  39 

■"-*"'    Do    do    1884 4:136  38 

"116  19 
134  36 
132  35 
132  36 

2:,  Do_  do      1887     4    132  35 

£7102 
85  87 
129  32 


lfa»V    Do 3i 

4«l,0C0!London,  Tilbury,  4c.    ..4 

2,S0<  ^3^  Metruiiolitan    4 

2;c,[;g     Do  Irred..  1884     4 


;Jjn^7! North  Easurn,  Pref. 


!   nU)00:.V.  Loudon  4^  %  (mu.  6)  6   166  68 


606,728 

a*.u4| 

i,aos,a4o 

1,479^^' 


Do     do     1887     4 

Met.  District    6 

Midl»i,rt  Per.  Pr-f 2} 

-\iTth  Brit.  Con.  No.  2  ..  4 
Do  L.  and  O.  Pref.  ..4ii43  46 
Do  Conv.  Pref.,  1874  ..  6  159  62 
Do  Irred.  Pref.,  1875  . .  4*  143  46 
Do  Conv.  Pref.,  1876..  4. 
Do  Conv.  Pf.  Btk.  1879  6 

Do    do    4 

Do  Con.  Pref.,  1890....  4 
Do  Con.  Aug.,  1892     ..« 


1.129, 'OCAtlan.  4  Lawrence  Shrs. 
649,500  Chi.  4  Gd.  Tk.  Coup.Bds.  6 
298,100, Grand  Trunk  Junction    6 

^16966000  Minneapolis  Bt.  Paul,  4c.  4 


161  64 
fSlOl 

100  2 

101  3 


Abubicab  Bbabbs  asd  Bossb. 


Present 
Amount 


Number. 


«J,607!AlsbRniaG.S.A.6%Prf 
166,600,     Do  B  Ordinary.,.. 
ie06,200i  Atlan.  1st  I^eased  Llne- 
I       BeutalTrustStock 

.?      ; 

1020oC0C0iAtchIaon,  Topeka,  *c. 

Iie<57CCC      DoPref 

26,000,000,  Baltimore  and  Ohio  .. 

68,000,000  Central  Pacific 

60,6.33,400;ClieBMi)eake  and  Ohio 
ll,:57,000'Chic.  Gt.  West.  Prf  "A 


0£ 


16,000,000 
10,000,000 
3,610.000 
10,135,000 
1,960,000 
6,000,000 

6,129,000 
14,994,000 
23,715,000 
69,011,000 
17,072,000 
11,075,000 

2.365,000 


116  2C 
1996  95  ' 
1S36  7JJ  4.J 
1910;il2  17 


Grand   Rapids  and 
».«,...(,.,   lnd.,  1st  Mort..  4i  1941|ll2  16 
2,499,000]in.  Cen.  1  Mt.    "ds.  3i  1951  103 

DoGol.l  Bonds  ..  4  il952iI05  7 
Do  Gold  Bonds  ..  4  119631104  6 
Do  Louisville Div.  3ill95I]I0S  6 
lnd.  4  Vine.  Ist  Mt.  7  |l908!l?0  30 
Lehigh  Val.  Con.  Mt.  6  1923,104  8 
Do  Gold  Bonds..  4j'1940,110  14 


Do  Ter.  Gd 6 

Lonjtisld.  Gld.  Bds.  6 

'ouis.  4  Nash.  Bds.  6 

Do  Snkg.  Fd.  Bds.  6 

Do  1st  Mt.  Bonds, 

N.0rl.4M.Div.  6 
Do  Coll.  Trust....  6 

Do  Unified   4 

Manhattan  Con 4 

Mexicau  Cent 4 

Do  Inc.  Bonds  . . 
Mexican  Nat.  Ist  . .  6 
,,__  .      ,    Do2iid  A  Cum...  3J 
6,COO,000  Min4SlLou.Gd.Bd«  6 


8,276,000 


Closng 
Prices, 


143  46 
16S  62 
130  33 
130  33 
130  33 
136 


KC-C-.: 


>,76 


,  irdahire  Cons,  . 


....4il48  52 


•! 


rn.  Cod.  Pref.  ..4i 

_      J'reference 6 

nB,176     Do  Vest.  Comps'.  Stk.  4 
tlW..Ml  T.ff  V.le  Pref.  fltock    ..4 


Do 


102  4 
129  32 
161  64 
167  70 
135  38 
129  32 


IBDIAII    RAItWATB. 


8 
100 
100 
100 
100 
100 

_-.    _  ,100 

7,714,760  Do  4  %  Debenture  . .  [100 
46,732,6:0  Chic.  Mil.  and  St.  Pau.llOO 
26,896,000  Do  7  %  Preferred ....  i  100 
11,243,700  Clfve.4Plttsbg.GRr.7%  50 
38,000,000, Den. &EloGnd.Cm.8tk.  100 
23,660.000      1)0  6  %  Preference  . .  1 100 

112232700  Erie  Kailroad   I  .. 

<2,844,000,     DolstPref.  .. 

16,000,000     Do2ndPref I  .. 

74,348,100, Great  Northern  Pref. '100 

52,600,000  Illinois  Central    [100 

10,000,000'  Do4%Lsd.  LineStk.llOO 
52,500,000  Louisville  4  NashviUellOO 
47,844,10Ci.Meiican  Central,  L.  .  1100 
62,450,000  Missouri,  Kan.  4  Texas  100 

13,000,000     Do  Preferred    llOO 

lOOOOOOOOiN.  York  Cen.  div.  pay.! 

,  In  London  4a  lJd..l0O 
58,113,982, New  York,  Ont.,  4c. .  .1100 
66,000,000,  Norfolk  4  Westn.  Com.  IDO 
23,0C0,00C!  Do  Adjust.  Pref.,  4^,100 
79,800,000' N.Pacillc  Com.  Cert8.[100 
75,000,000     Do  Preferred  Certs.  100 


lunj 
:i2| 


VMlKO  Amm-Beiiiral,3i  Ull  '98, 

then  3% 

XiMIO  liant  Light,  £10  paid    . . 
UOWIO  K'ucal  4  N.  West,  Ltd. 

48,301'      Do  £10  Shares 

ICCKC  liniial  Central,  L.,  Otd.  31! 
+i  net  earn.  £6  pd.. 

UOAO  1  engal  Dooars,  L 

ISmm  Bi  ntal  Nagi,ur,  L.,  Gtd. 
,.„,  4%+i  Buiilus  profit.. 

(.MO.KC  l<rn,.,  B«roc5a,  4c  Gtd. 


98102 

9  10 

142  46 


129246800  Pennsylvania    

19,714,286  Pitts.  F.  Wayne4  Chic. 

7  Z  Gtd.  by  Peuns. 

69,900,000  Reading,  4c.,  Com.    . 

28,0O0,0C0i    DolstPref 

4i,t00,000;    Do2udPref 

2,490,000, St  Lou.  Bdg.6%  Ist  Prf. 


23i  4 
m  8i 
i9l;oi 

sii'ij 

82  86 
62  t6 
127i  8 
■75  to 
64  57 
21i  2 
71  7.i 
IJiUj 
38  31  i 
18  iO 
176  t6 
li8  19 
102  6 
87i  8 
14  16 
12j;3 
40  42 

14fi  34 
26i  0 
2'/»  7J 
V2« 

57jEi 
7ti  sl 
70j70i 


•22961000 
'6,106,000 
6,861,000 
16,691,000 

3,£99,6C0 

6,600,000 
8,125,000 
7,283,000 
6,000,000 
89.889,000 
66,C0O,OCO 
1S,»42,000 
1,611,000 
"3,000,000 
9,900,000 
2,7J8,000 
3,000,000 
19,467,000 
9,364,000 

20,000,000 
2,400,000 

63,(05,000 


20,000,000 
8,000,000 


IUinn.!<Ue.StMarie 

4At.  IM.Gd.Bds.  4 
Mis.  Kan.4Tei.lM.  4 

Do  do  2nd  ..  4 
Nashville, Flor., and 

Sheff.,5%lM.  Bds  2 
New  York  Cent.  Mt.  7 

Do  Deb.  Bds 6 

Do  G  Deb.  Certs..  4 
N.Y.,LakeErle,4W. 
IstCon.  Mt.  Bds  7 

Do  Ist  Con.!.  Mort. 
Fund.  Bonds  ..  7 
N.Y.,0nt.,&Wsn.lst  6 

Do  Refund  Mort.  4 
Norfolk4W.Oen.Mt  6 

Do  Iuip.4Ei.Bds.  6 
N.    rac.  Prior  Lieu  4 

Do  Gen.  Lien 3 

Oregn.&Cal.lMtBda  5 
Pauam.aSubsy.Bds.  6 
Pen.  Con.Sk.Fd.Mt.  6 

Do  Gold  Bonds  . .  4A 

Do  Eq.  Trust  ....  4 

Do  Cons.  Mort.  . ,  4 
Pennsyl.Co.  1st  Mt.  4* 
Phil.  4  Read.  Ext. 

Imp 4 

Pitts.  Cin.4c.G.Bds.  4i 
Pitts.,       Cleveland 

Toledo  Gold  Bds  6 
Reading  Co.  &  Phil, 
and  Reading  Gld. 

Bonds.  1897 4 

Stl,ouls4S.W.lstMt  4 
I)o2udMort 4 


1941 
1931 
1930 
1910 

1930 
1931 
1040 
1990 
1911 
19  ,f 
1927 
1917 
1934 

1926 
1990 


1937 
1903 
1904 
1906 

1920 


112  17 
1^2  27 
117  20 
10?  12 

132  37 
108  12 
102  4 
108  10 
78i79J 
2«i275 
1C4    6 


9,660,000:100 
3,6  2,000:  10 
4,617,300!  00 


110,000|100[B. 


B    Ayres  Gt.  Southn.,  I 
Do  Preference,  5  y 
Do  4  %  Deb.  Stock 


1,000,000 100: 

"  '50,OCO'100[ 


;ci  3 

93  f5 
72  74 

109  13 
112  17 
106  10 
102    6 

142  47 


140  45 


1920 
1939 
1992!lC3  7 
1931)133  37 
1934[126  30 
[19971106  7 
'2047;  68  9 
1927,104  6 
1910:102  7 
19C6'109  13 
1913,110  15 
1914:100    6 


Ayres  Northern.  L. 

6  '/,  Mort.  Deb.  Stk. 

'.  Ayres  4  P.  7  X  Pref. . 

,  t.,„v.„  ,  „ .  I    2°  4  5i  Deb.  Stock  .... 

1,600,000  lOt!    Do  44%  2nd    . 

'■i^SS'SSO  100,  B.  Ayres  4  R.  Ord.  Btk 

3S  }?!    Po  7  %  Pref.  Shares  .. 

,lJ?'i5?,jH    goSunchalesExtShrs 

'■*Sl'^Si'SS     ^°  *  y-  !><'>>•  Stock  .... 

26,000  20  B.  Avres  4  Val  Traosdne 

'      I        Rly    L    7  y  Prnf 

360,000   »0|  B.  Ayres  wistem  .  .' ' ' ' 

100,000   iC     Do  Deferred 

30,000   10     Do  Preferred 

4,203,366  100     Do  4  %  Deb 
248,300  10( ,  Campos  and  Carangoia 

I  gtd.,  64% 

6,711,730100  Cent.  Argentine,  L....!' 
VA:f\  W     Do  6  %  Debenture  Stk 
610.4  0  100  Central  iahia  ... 
>46,600IOC      Do6%Deb.  Stock  ..' 
215,3«0  10(  I    Do  Deb.  Bnds.,  6  7. . 
70,000    10  Cent.  Uruguay  I^ast  Kit 


463,400  100 

100,000   10 

627,160 100 

2,000,000  100 

826,600  100 

21,260   20 

224,5(0  lot 

6,000  100 

710,000  lOO 

629,827  100 

560,000   20 

400,C'00  100 

1,692,985100 

2,749,671 100 

119,993   10 

665,000  100 

216,600  100 


Do  6; 


Deb.  Stock  . 


-      '^7- 
Cent.  Uruguay  N.  Ext. 

Do  6  X  Deb.  Stock  .... 

DoUrugy  of  M.  Video  L 
Cen.  Per.  6^5  Deb.  Stk.. 
Cond.  dEu,  L.,  Ord. .. 

Do  Debs.,  5i  % 

Cordoba  and  Rosario 

Do  4  %  1st  Deb.  Stock 

Do  6  %  2nd         do 
Cordoba  Cent.  (L.),  Pref 

Do  5  V  Deb 


1947 
1942 


5,000,000;St.Loni8Bdg.lstMt.  1 
St.  Paul,  Minn.,  and 

Mani.  Cons.  Mort.  44 

Do  Cons 6 

Southm.Rly.lstCon  6 

Do  E.  Tennessee  5 
South  Pacific  1st  Mt.  6 
Teini.Sd.Assn.ofSt. 

Louis  50-yr.l3tMt.  4i 
TeiaB4Pac.lstMort.  6 

Do  2nd  Mort 6 


21,248,000 

13,544,000 
27,869,000 

4,500,000 
30,577,500 

7,000,000 

21,216,000 
23,227,000 
90,000,000 

31,664,000 
3,000,000 
'22994000 


I.iniit<d  . 
>  mla  a  and  K. 


3,000,OOC|  Do  3/,  2nd  Pref.  Stk. '100 
100 
100 
100 
100 
100 
100 


'.....  .       ..1,  Bengal  A.  Ann.  9/10   23  25 

H,SJt  Do  "B  "  Ar.nuities  ..  9/,  28  30 
S4M«  DoDeU-nlureStock  ..  4  133  38 
I41,t46  V.  Indian  Ann.  A  1953  9  7Jil  26  27 

«4.W)jjDo  AnuuilyB 8/llj   29  31 

KI,UJi,' DoDef.Anii.Cap.Gtd. 

■».>«.•     ^•% +i»nrp.  profit..     [143  47 

,"*»«     DolhassD 160  £4 

'•^fWiC      I,„  Iricd.  Deb.  Stk.  ..  4i'147  62 


6    6  'ligOdSoOOiSouthem  Railway 

113  17  ItO.COO.OOCii     DoPrefd 

!80,2O4,70C: Union  PaclflcCom. 

1C7  11  I76,C00,0C0|    DoPref 

217  22  28,000,000  Wabash,  4c.,  Com  . 

KO    4  ^4,000,0001    Do  Preference  ... 

121  25  126,740,000     Do  "B'  Deb.  Certe. 
108  12 


188  92 
lOllOj 
;0  ;0i 
Itiie 
115  20 
£7  Oi 
13i-.4 
(0  6Ci 
61  tlj 
79  to 
8  9 
23  24 
40i  li 


Union  PaciliclstRld 

&  Lnd.  Grant  Bds.  4 
Wabash  Ist  Mort. .  5 
WestPenn.GoldBds  4 
West  Shore  Guar. .    4 


Bo»B8.  %  Red 

I  1,760,000:  Alab.,  Gt.  Sth.l  Mt.  6  I1608U14  18 

2,800,000  Alah.  Mid.  Gaa 6   19281  ^6100 

1124074000:  Atclisu,  Tup.,  San  Fe  1 

I  ;        Gen.  Mrt.  Certa.  4    1996'lOli  2t 

i61,7»8,0OC     Do  100-yr.  Adjust.       1666!  B4|  6i 
I  6,376,000  Balt.4  (IhioOld.  Bd>.  i 

I  .  I       Celts 6    1925'  -.  .. 

10,667,000  Bait.  4  08W.  Ist  Mrt  4i' 1990    ■•   ■• 

ttt;^  ,.  -. -  '■"—  '■■•'-  ••  --J  "'  "'      6,000,000  Beech  Creek  1st  Mrt  4  ,1936  HI  16 

'i'iSrSK  "..luillan  Peninsl.  Otd.  6  ;i71  76     *13923601  Can.  Sthni.,  IstMt.  6    1908  106  12 

"SS-Jk     Do  Debenture  stk [133  38   *l,096,000ICen.  of  N.J.,On.Mt.  6    1987,122  24 

^«WM  lnd.  Mid.  L.,  Otd.  4  X     I  26.9:6,000  Cent.  Pac.  l.t  Mrt.  6  196-8101    3 

Titmm^    +lsurvlUiprP<ltB..4   108  12      2,204.000      1)0  Lnd.Ont.  Bda.  6    1900!  ••  •• 

rS'Sf  ","'""  *"« S  IU6  60      2.6£«,00C'Che»ttpeakc  4   Ohio     I 

'  2J,  S;      i'"       '•'' 4jJ46£0    L  I        IstMortgagc    ..  6  :1930  1'8  £0 

do 4213540    ^6,0£5,000     DoOen.Coup.Bds  4J'1992    *'  la 


Stpsii.io  Bosds,  4o. 
S. 

134,000  AlhDama  Gt.  Sthrn.  6 
626,000     Do  Gen.  Mort.  .     5 
748,850  Al».,K.0.Tex.4c.Db  6 
1,048.3SC[    Do  2nd  Dcbens. 
1,781,400' Allegheny  Val.Ouar. 
SC6,200  AtlanticlstLcsd.Ln 

Rt.Trst.,4%Mt.Db  4 
921,800  Baltimore  4  Ohio 

1,900,600      Do    

676,070  Chic.4Altn.Con.Mt.  6 
682,360  Chic. ,  St.  P.4K.  Bt( 

Prio       

257,600  Eastn.Rly.ofMass.    6 
670,000  lUinoisCun.Sk  End    5 

200,000     Do    6 

1,063,200     Do  Bonds jj 

499,600     Do  Ist  Mort.  ..      4 
299,200  Louis  4  Nash.  M.  C 

4  L.  div 6 

Do  Memo. 4  Ohio..? 
Mexican  Int.  Rlrd  41 
Mexican      (A  Certs.      I 
National  IB  Certa, 


110  16 
114  18 


103    8 
116  19 


88  90 
90  f5 
60  6'i 
144  48 

116  20 


1997 
1989 
1989 
1929 

1933 

1633,142  47 
1994:110  12 

1938  107  12 
1912|lC6  25 

16391112  16 
2OO0[112  17 
2000,  £4  68 

I947I1O6    7 

1939  113  18 
I928ll06  10 
2361  114  18 


15,447'  20 

668,000  100 

1,971,147   20 


600,000  100 

736,392100 
469,469  100 
4CO,000  100 

.'i,000  10 
370,000  100 
134,400,  20 
600,32 1 !  ic 
1,300,000  Sk 

40,000  20 
265,000  lot' 

40,000  100 


Do4%beb.  Oen't.N'.Sec 
Do  Income  Deb.  Stock 


iund  4  Kumaon  L      132  36    *7.3Cl,000,Chlc.  ft 
.    I'  A  li«l    A    AnQ.ii    lit '>ft     *liwinfvyi      n.,  i,( 


4  Del.  A.  An  8/11   23  26 

i.nultles  ai,  16  3: 

Man  Otd Ki  149  6t 

iua  i  sur.prft      114  18 

.,  L.11%     I 

:  nlngs . . 


:n.  Coup. 
N.  Wet. 


Deb  5', 1633  110 

U21  li«  18 


*l,6(IO,0OO' 

*MW.00t 


.cv,,,,- 

•«MK     1„   I, J.,,-   ■■    ^'"'''-••■« 

lg«t  »eit ..(  In'dliPortiiii:  6 

""*"      Do  Debenture  StoSk.    6 


113  17 

114  18 

69103 

lock  ..3i   66103      ,„. 

uar.  ..6    126  29    J[6.34C,00C 


mmr 


106  10 
'104  <> 
'  81  86 

103    8 


J»tTi«»  Pnn«nio«a. 


(,.A,t,vvV|V^iiie.  

,  lOOOOOOCl  Do  in,.  Coup.  Bds.  6 
*2,316,00C'  Chic.  Burl,  i  Ouincy  6 
[•26111000  DolNioraski.  Eit)4 
•4,000,OOC:Chlc.,M.l.,».«tPaul 

Ist  M  t.  8.  W.  Div.  6    1908;  1 20  26 

DoL»CroM4DaT  6  'lS19  H'  23 

So  Bastings  and      !        , 

DakoUUtMort  7   1610  130  36 

1.360,000     D[>Chlc.4L.8.1stM  6   1621  UO  S3 

i.34C,0<C     DaChic4P.lltU  6  I193l!l21  <1> 

l,300.(yx:     Do  Wisconsin  and 

Minn.  Ist  Mort.  6    1921  120  £6 
Do  lemiul.  Mort.  6    1^14  116  20 

- DoOen.  Mt.  "A  ■  4    1966  112  16 

l*1.628,0CC  Chicago  ft  Toniab  ..  «  ie06  i07  12 
,C0(  Chic.  St  Lou.  4  NO.  6  1961:126  30 
C(0  Chic.  U    I.   4  Pac 

Gen.  Mort 4    1988  107  H 

6,OOC,0U  ClevelHnd,ClnD.,4c 

Culio  Div 4 

4,000,00c  Do  Mich.  Dir....  4 
"■ 2 


[  4,748.000 
W  676,iX)C 

S1.628,0( 
6,666,01 
6,£23,U 


■AiM    ..6  !l22  26 
i.10  h.63   v.i:ii 

\:  Bds.  6j  143  46        --  „  „   . 

Mon.    6*  143  46    I  6,260,000  Colorado  Mid.  1st 


700,000 
1,200,000 
2,238,226 
1,889,200 

1100,000 
1,572,400 

j50,100 

216,400 
2,781,600 
4,693,200 
1,000,000 
t6,000,000 
1.4CO,0Ou 


1906  107  11 
1928,106  8 
1940!10S  10 
19)0[  94  96 
1910!  128  33 


Costa  Kica 

Do  1st  Mort.  Debf.','6'>i 
Donna  Ther.Ohrstna.,L., 
Dehs.  Red.,6J% 

Do  7%  Pref.  .. 

Rast  Argentine,  L.,  Stk. 
mnr-A  „„:Ea6'ernof  France,  3%.. 
J^2tS  ?2  '"•  W.  of  Brazil,  L  ,  g.7% 
m'^2   S2     S°  '  '/•  Debenture  Stk 
177,000  100     Do  6  ;;  Exten.  Deb.  Stk 
luteroceanic  of  Mexico, 
4  %  Debenture  Stock 

Do7/;ADeb 

Do7%BDeb 

Do  Prior  Lien,  5%.... 

La  Gnalra  &  Caracaa 

Do  6  %  Debenture  Stk 
Ijemb,-C«ern.-Jassy,g.  5% 

Leopoldina.  Shares 

Do  Deb.  Stock,  4%.. . 

I-inia,  Limited 

Manila  Prior  Lien,  6%.. 
Matanzas  and  Sabauilla, 
.      ,        Bonds  Red  ,  7  %  . 
2,254,720  100[ Mexican,  Limited  ... 
2,554,100  100     Do  1st  Preference  8  '/. 

1,011960100'    Do2nddo6%   

2,000,000  100:    Do  6  7.  Perp.  Deb.  Stk 
1,000,000  100  [Mex.  Sthrn.  Ord.  Stk.  67 

600,000    lO'MldlandUluguaylL.)  . 

1,179,462  100,    Do  Deljonture  Stock  . 

60,000   20  Minas  4  Rio,  L.,  Ord. 


1902 
1910 
1903 


102 


104    7 
112  17 

6 


1903102 
1906  105 
I960' 100 


1961 


112  17 


1902  102    6 

1901  102    7 

94  68 

63  66 

N.  York  4  Canr'Bd's'.e  liaU  in?*"*' 
New  York  Cent.  Mt  6  jSoi  106  9 
N.Y.,Peni„.40hioEg5  '  5o8  98102 
North  Cent.  Con.  Mt.  6  1904[l[c  S 
Penusvlv.  Gen.  Mrt.  6  'l5l012l  23 
DoC'on.Sk.Fd.Mt.6  1906:111  13 
Do  Cons.  Mort.  .  3i  Ims'io;  6 
Phll.4Krle0en.Mt  6  I92oll36  40 
Phil.  4  Read.  Gen.     i"""^  *1 

iooo.eoost.SuWnM'  ""  '«=  " 

733,600  8.*M.",ai.tej  i^{§i    ' 
1,133,«00  United  New  Ji^y      '*" '" 
'       "-    ."«* 1901 


Gen. 


103    7 


Prawnt 
Amount 
or  No. 


*  Currency. 

F0UIS>^RAII,VAT8. 


Nun*. 


Olmnt 

Prloei 


i,ujn  1ft 


'Hi:  int  Mt..6 
I'ac.  #100  Hhs.  T, 
tuiu.  Pref.   ..  4 


ltli.660.WX.Den.4U.U.ll.on.Mt.  4 
62  65    i  6.103,600     Do  Imp.  Mort....  6 


l«l,ii7«,Wl0,Det.G.ll.ftMll.lkU.  6    ,618107  12 
67  671^""''^'     ■"    "       


100    1    I 


^n.Mortgage  6 
'  Currency. 


1,930  f3  n 
,<«1  661 U) 
<<7  64  t9 
.li!6!01  3 
1628  106    8 


■ivtva  7 


16,000 

162,9L0 
410,010 

2,200,000 

860.UX) 

1,666,606 

1,666,600 

22,600 

90,000 


4|6i 


iOAIagoai,  L 

lOO:     Do  Debs.  red.  191?,  6>.    „  „ 
lOOjAlcfy  and  Oandla,  Debs. 

Red.,  5X 25  27 

l*:A5«o'»g»«(>^nlll|ftBoliv    66  67 
JOO' .  ""  Debenture.  4  •<....  103    2 

M  Argntne.o.Wt.Deb.Stk|  £3  66 
100     Do  2nd  Dch  stock I  92    4 


533,200  lot      Do  Debs.,  6  7 

342,800  ICC  Mogyana    (Brazil)   Deb 

Bond",  6% 

Moscow-.Taro3law,gtd.6^ 
Macow-WliiiIaii-RyUiisk 

Guar.  4% 

NamurA  Liegel  By  the 

ftd.  14f.  p.  an.  VBelglan 
log.6%prot.jGovint. 
Natal  and  Nova  Cruz  Prf 
Nitrate  Railways,  Lim. 
Do  Preferred  Con 

Do  Deferred  Con 

Do  Ist  Mort.  Bonds,  \7, 
N.-E.  of  Uruguay,  L.,Ord 

Do7%  Pref 

681,610  loo'M.-W.  of  Uruguay,  L.,65' 

I        lstPref.,4c 

252,118  1001    Do  6  5:  2nd  Pi  oforence 

.198,000  100     Do  6  %  Deb.  Stock,  4c. 

3,067,633  2C  Northern  of  France,  3X 

1,500,000  1001 N.  of  8.  A.  Repub.Otd  4>, 

606,722,  20  Northern      of      Spain, 

Prlorlt.-,  3  %...... 

4t,597;  20  Ottoman (Smyr.toAIdIn) 

Dij67.  

Do  AsHutngtSeialkenv 

Do  Non  -  Assenting  6% 
Do  Kuyujak  DebN,  5  i. 
Do  Seraikeuy  Exteusn, 

Deb, 6%  

Do  TIreh  ilxten.  Debs., 

6% 

Dol88€,6%  

Ottoman    01     Anatolia. 

Ked.6% 

Ottt'mau,   Smyrna,  and 

CassatwRly.andGxt.*/'. 

Pari"  Lvons  and  Med.  (F. 

Aucieune)3%    

Piraeus,  Athens,  4c.  Ist 

Mort.  6  %    

Porto  Alcgre.  4c.  Deb.  8t 
1,200,000  100  [  Recife  4  Sao  Fran.  L.  gtd 
76,0001  10  Rio  Claro  8.  Paulo . 
6O0,0Oo;i0C     Do  6  ;-.  Deb.  Stock 
39,340   10  Royal  Sardinian  ... 

69,010   10     Do  Preference 

608,180!  a.      Do  A  47. 


1,741,100100 
1,506,000  100 

22,671   20 

e,f02l  20 
12,600  20 
04,369,  10 
71,241,'  10 

71,241 '  iS 

l,616,f00  lOf 
40,000  10 
40,00'J,  10 


r,ioo 

709600.^  jlM 

326,200  100 
89,800  100 

176,000100 

1,099,910  100 
3,191,360100 

2,264,32Cjlor 

4,376,029;  20 

266,000;  Ij 

173,414,100 


148119t 
132  lA' 
ll£il6i 

!t9  11 
143  46 
ir4  6 
93  9S 
77  73 
16il7i 
143lE} 
107i  8j 

6il01 
11  11! 
9  Sj 
12jl3i 
108    9 

63  65 
UOjlU 
161  63 
40  42 
f2  84 
96  98 
Htk 
110  12 
3i4i 
107  9 
76  78 
136  33 
6*7 
92  66 
36  37 
60  92 

81  83 

82  84 
115  17 

88}8r 

44i45; 

2|2i 

1C5    7 

81  83 
3i3i 

38  40 

I7iI8i 
6    7 

96  98 

87  89 

94  9£ 

95  97 
66  67 

103    6 

71  7J 

100    2 

23    4 

3J4 

82i  3S 

4    4S 

103    5 


101  4 
18  18i 
73  79 
29  30 

144  46 
23  26 
11  13 
64  66 
9J|10i 

103    6 


98i  9) 

12  13 
2f  29 
4  6 
8  8i 
6  6«^ 
U  li! 
94  96 
14  14i 
14il6i 

16  17 
6  10 
84  87 
18  19 
87  90 

10  11 
10  u 
106    9 

106  9 
156  9 
100    4 


88  93 
8>  88 


98101 


20  Am-tt  and  Tacna 

.  ,  20  Baltia  4  San  Francisco.. 
13,60(1,  20[  1.0  Tinibo  Branch  .... 
60,000  3!Bllbao  R.  4  Cant.  Rl.,  I, 
11,260|  20!Braill  Ureat  Southeru  . .  1 


.  14 
8i  9> 

4}  el 

61  6 


730,440 

2( 

1,732,340 

iOt 

100,000 

20 

760,0001 100 

732,118  2C 

3,168,298  20 

69, 729  20 

20 

30,000  20 

1,0C2,;[4  100 

3*3,2.12  100 

216,100  100 

100,007  6 

1,340,60j  100 

««,767  81 

14,000  10 

3,361,997 

20 

Do  B  3Z  . 


Royal  Trans-African  1st 

Mort.  Bon?H,  6/, 

Ban  PaulolBraA.jL 

Do  6j  %  Debenture  Stk 
South  Austrian    

Do  Ol.iig.  Re.l.  3  ;: 

Do  1871  ISeries  XiiX.. 
.J.  Italian  lltUg.  Red.  3/, 
S.  Brazil  R.a.doSui  //.  on 

Do  6  7.  Deb.  Stk. 
Swedish  Cent.  L.,Ueb.  8k 

l>'ii)7,  r reference 
faltal,  £,.,  Ordinary  .... 
United  of  the    Havana 

Irr,'d.  Deb.  Stuck  6 
West  Flanders 

Do  6i  >;  l*rcf ereuee . , . . 
Western  of  France  Ob!  Ig. 
Red.  3  7,... 


17ilE) 

81  91 
72  76 
67  69 
22i  3i 
12'/  29 
llJ12i 
12<13i 
12  13 
12  13 

57  61 
26j:7i 
133  36 

61  7 
15}l4i 
13<14j 
ill|l2i 

7    8 

78  eo 

101    3 
95  97 

nn 

no  12 
IB  20 

14  16 


.^17il81    I 
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RAILWAYS. 

FoHlioB  Railways— Con. 


BBEWEBIES,  fto— Con. 


Name. 


b 


'no 


■  Watn.  of  Buenos  AjreB 

Bonds  6Ji llW    S 

Do  Hort  Bonds  S  %  .    UC  20 
We«>  of  Hii\uia   Molt.i 

!        Detis.  6>: jlC6  R 

110.P58  20   Zn'ra  &  HnflTB  Bds.  3  %t  8i  ij 

BANES. 


IS 
pa 

|5 

Name. 

^ 
2 

Shr«.  i 

100,000     3i 

Apra,  Limited  .. 

6 

6 

3    3i 

eo.ooc    E 

AnKlo-Argntne,L 

9 

7 

H  ■/ 

200,000     6i; 

AnKlo-Austrian.. 

120(1 

120(1 

13  14 

29,970     6 

20 

10 

11  12 

80,000     8 

Aiiplo.Kpyntn.,L 

16 

b 

Vi8 

eo.ooo  6 1, 

7 

7 

8    9 

8<,0OC    12  .Bank  nf  Africa. L 

m 

H 

ic  :ci 

v.cool  n 

Bk.ofAvistrrasia 

40 

0 

64  ft, 

3P,CC0 

s 

Bk.of  B.Columb 

20 

0 

17  18 

20,O0C' 

6 

B.ofB.N.Anierca 

bO 

60 

n  r3 

!0,000 

11 

Ps'ik  of  Epypt . 
Bk.  of  Mauritius 

2b 

124 

23  24 

1S.666 

6 

10 

10 

Vi  9i 

97.600 

9 

B.  of  N.  S.  Wales 

20 

20 

41  42 

2,00000 

014 

B.  of  N.  Zealand 

Guar.  Stock.. 

Stk 

100 

I'O  3 

50,000 

H 

Fk.  of  Boumania 

20 

6 

64  ■/. 

100,000 

h 

Bank  ofTara]iaca 

and  London  . . 

!l  4 

E0,000 

7 

B.  Tnter.dc  Paris 

20 

20 

24  26 

'".000 

6 

Hrit.ofg.Anierica 

20 

10 

M  11 

ICOCOOI  16 

Cap.  &  Counties 

bO 

10 

lHi% 

W.000|  10 

Cfaartd.of  India. 

Austl.,  &  China 

20 

20 

.'64  7J 

100,000]    6 

Colonial   

2U 

6 

;i«i 

t0,0O0l    f, 

aer.Bk.ofLon..L 

10 

10 

11  12 

fO,000  80pis)Ilc.l)eKn&8han 

28* 

281 

62  63 

600,000     6  ,Inu.iTl.  Ottrmian 

20 

10 

■2'12lj 
3H3 

99,800  7/rs'lnjl.erl.  cf  Persia 

61 

61 

80,000,     6  :  l,it«Tiiat.ional  Bk 

20 

16 

124  34 
'6417, 

18.620     4  iionlan.    Limited 

26 

26 

276  0D0I  isi  Lloyds  Bank,  L.. 
76,000,  ;4    Lon.iBraziin.L 

60 

8 

,33  34 

20 

10 

19  20 

100.000   22  iL<  n.  4  County,  L 

to 

20 

lt6474 

♦O.OOOi    7    Lon.illauseatic 

2U 

10 

114  24 

143.000 

18  lLon.4  Prov.L.. 

lU 

6 

214  24 

60,000 

20  ILou.iR.Pla'.e,   , 

26 

16 

£4  £5 

70.000 

3iiLon.fttianFran  , 

y 

7 

3    34 

iU,0OU 

16  JLon.i  »-Wst.,   , 

60 

20 

V44  6i 

140.000 

14i  Lon.  &  West.,     , 

100 

20 

64  66 

80,000 

8 

Lon.  Bk.  of  Mei. 

&8.Amerira.  L 

10 

6 

H  fi 

176.192 

18 

Lon.  City  k  Mid. 

60 

121 

62  5'J 

ItO.OOO 

!(■( 

Lon  Jut.  8tk.,  L 

lUO 

16 

;6  37 

25.000 

Lon..  Paris  t  Am. 

20 

16 

23  26 

76,000 

6  iMercliant,  Ltd.. . 

u 

4 

24  3 

:oo,ooc 

IJiiMetrop.  of  Eng. 

4  Wales   

60 

b 

)44  6* 

160,000 

10  jNatlonal 

60 

10 

21  23 

fOO.OOC 

lO.BIus  N.  of   Mexico 

JIOC 

160  i£Oi  U 

100,000 

6^ 

Nat. of  N.Zea.,L 
National   of   the 

n 

2l!  2s  5 

60,000 

in 

8.  A.  Kepubllc 
Nat.Pro.ofEng.L 

10 

10 

12  13 

40,000 

2.1 

76 

101 

664  V4 

815  OOC 

11 

60 
20 

6l!0OO'  i(J 

North-Eastern  .. 

-S  ^^i3. 

68,483   19 
40,000!  10 

100 
100 

20   E9i90i 
121  29  ,>3 

Prov.  of  Irel.,  L 

40,OOC 

16  i8tandotB.Afr.,L  100 

26   64  (6 

60,00C 

EiiDn.  of  Austr.,  L,  76 

26  \ii  34 

76O,0OC 

4  1    DoIns.8tk.Dpts  Stk 

100  iiono3 

'10.000 

Hi 

TTnionuf  Lond..L 

100_ 

16j  -     - 

38  es 

bBEWEBIES     A 
DISTILLERIES, 


Nl> 


Btk 
10 
10 
Btk 
8tk 
Btk 
10 
Btk 

Btk 

sn 
6tk 
iO 


100 
10 
10 
100 
100 
100 
10 
100 
21 
100 
100 
100 
10 
") 
Btk :  ICO 

6  !    6 

10  I  10 

btk  100 

Btk  100 

Btk  1 100 

10     10 

10     10 

6       6 

6  I     6 

Btk  ilOO 

BtkllW 
Btk  1100 
6  6 
100  1 100 
Stk  1 100 

17 
10  6 
20 
10  10 
lO  10 
10  I  10 

m\  100 


BUilOO 

1 1  1 


Btk 
10 
10 
10 
10 
20 
20 
10 
10 


AllB0i>p,8.,t  Bons.Pret.Ord. 

Do  Deferred  Ord 

Do  No  22,001  to  110,000.... 

Do  Preference    

Do  44  X  Debenture  Stock 

Do34>  Deb.  Sik 

Barclay,  Perkins  a  Co.,  L. . 

Do  34%  Deb.  Stock 

Barrett's  Brewery,  &c 

BsRs,  RatclilT,  6%  i»referenc« 

Do«4  X  Mort.  Deb 

Du3J%BMort.  Deb.  Btk. 
Bristol    Brewery,  tora.  . 

Oeorges  k  Co..  L  l6%  Pref 
Cliarruipton  ai.d  Co.,  54  % 

Molt.  Deb,  Stock  

CbelteuiiHui  Brewery, L.,Ord 

Chicago  Breweries 

City  of  Lon.  Brewery  L.  Ord 

Do  6  %  Preference 

Do  4>;  Debenture 

Dauiell  &BonB'Brew's.L.OTd 
Distlilers,  Limited,  Bharei 
Dublin  Dlstlllera  

Do  6%  Preference.. 

Ouicness,  A.  Bon  k  Co.,  L.. 

Ordinary  

Do  6 /J  Preference 

Do  6  7,  Debenture  Btock 
IlodKson'iKlngatonBrew.L 

Do  6  %  Debentures  

Ind.  Cooj*  t  Co.,  L.,  41% 

Deb.  ^tock   

Lion  Brewery,  Limited 

Do  New 

Do  Perp.  6  %  Preferen.e. . 
Manchester  Brew  ry,  L.,Ord 

Do  7  5;  Preference 

lle'ixs  Limited 

D'>4/',  Deb.  Btock  red 
Nataerfc  Cullyers,   L.,  Ord 

Do 6%  Preference 

New  Westminster  BreW7.,L 

Dt  b"/,  Pie»eii*nce 

Nortbnirtn.  Brew'ry,lj.,Ord 

Do  Preference  7  y, 

Do  6  >-  Debenture  Btock, , 

Nottin^nam  Brewery,  Llm. 

6 /i  Preference    

V-'iy.  Mort.  Deb.  Btock 
St.  Paull  Brewerles,L.,Ord 

Do  Preference 

dbowells  Brewery  L.,Ord. 

Do7>i  Prelereuce 

SDiltb.Oarrett  *  Co.,L., '  'rd 

Do       00    Preference  ... 
Threlfall  «  Brewery,  L..  Ord 

Do  Preference 


132  34 
98102 

16l'63 
115  17 
9  111 
iCiU 
103  6 
1   i 

138  41 
121  a 
101  3 
40  42 
16i  74 

103    5 

6    6 

UIJ 

187  92 

126  30 

107  10 

6    9 

:o  22 

1    11 

5£0  670 
184  88 
117  19 
11  Hi 
111  14 

117  19 

4: 44 

•.4J164 
30  32 
174  81 
U|  6 
121131 

i08  IC 
36  37 
161  16 
tlfi 
(J  04 
11')  Ht 
14  16 

U4  8t> 

i  U 

110  13 

9  lu 

i:i21 

34  36 
17  171 
22  !4 
82  24 

4}  46 
16116 


Name. 


United  States  Brewing  — 
Walker  (P.  W.  and  Bon)  . . 
Wutnev.  Combe.  Rcid  4  Co., 

Limited,  Ordinary    

Do  Deferred  Ordinary 

Do  5  ^  cum  1st  Pref 

Do51%lstDeb 


COMHEBCIAL,  INDD8TBIAL,  &c 


Closng 
Prices. 


6      6 
121  3 

96iro 

117  22 
129  .'4 
101  IC3 


INSUBANCE  COMFANIES. 


860,000  8/  p.s, 
10,000       " 


24,000 
67,000 

100,000 
20,000 
60,000 
3,182 

336,736 
76,000 
10,000 
10,000 

801,000 
60,000 
37,600 
67,000 

136,495 
50,000 

100,000 
60,000 

150,000 

20,000 
89, '11 
246,610 
49,626i 
.16,862 
85.100 
10,000 
100.000 

40,000 
60,000 
60,000 
110.000 
30,000 
11,000 
40,000 
136,000 
100,000 
65.776 
100,000 
200,000 
689,2201 
126,234 
240,000 
48,000 
100,000 
'6,000 
40,640 
5.0O0 


24/ p.s 
26 

31 
16 
30 
121 

6 
10 
174 
15 

26 

'  5 

20 
6i 

'36 
6 
41 
6/6  p.s 

14/6ps 

3 
90 

6 
20 
24 
171 
10 


40/ 


30/p.i 

41i 

20 

6 

•124 

36 

20 

60 

14 

63* 
8/6  p.s 
7/6 

2 
20/ p.s 

21 


Alliance  Assure  20 
Alliance  Mar..  L  100 


Atlas  Fire  4''Lf 
Br.4Fr.Mar.,L 
Brit.  LawFire.L 
Cler.,Med.4Gn 
Commer.  Union 

County  Fire 

Eagle  

Employers'  Liab 
Kouity  and  Law 

General 

Guardian  F.  A  L 
Imperial  Lim  .. 
Imiierial  Life  .. 
Tnnemnity  Mar 
Lancashire   .... 

Law  Fire  

Law  Gt.  4  Trust 

Law  Life  

Law  Union  and 

Crown 

Legal  &  Gen^  L 
Lion  Fire,  Ltd 
Liv.,  Lon. .Globe 

Do  (11  annuity) 

London  

Lon.  4  Lane.  F. 
Lon.  4  Lane.  L. 
Lon.  and  Prov. 

Mar.,  Limited 

Marine   

Miiritime,  Ltd.. 
Merchants'  M.  L 
N.  Brit.  4  Mercl 

Northern 

Norwich  U.  Fire  100 
Ocean  Marine . . 

Palatine 

Pelican  

Phcenix 

Railway  Pasangr 

Bock  life 

Royal  Exchange 
Royal  Insurance 

Sun  Fire 

Sun  Life 

Thames4Mer.M 

Union 

Union,  Mar.,  L 
Universal  Life. . 


b£ 


10  ir.4 

49  61 

,'8*194 

a).  21(1 

112 

17  IK 

41  42 

zrs  in 

«    1 

2f  3i 

23  24 

144  H 

10  104 

26(27! 

6    64 
11411* 

.'«  44 

17  18 

14  2 

23  2t 

61  6j 

16  17 

S    li 

it  47 

a   4 

!44S. 

16  161 

71  8 

i  I 

41j2j 
4  4j 
21  3 
38  39 
74  76 
120  3 
9  94 
lifi 
21  H 
40  41 
84  i 
4  44 
3>6  66 
43.;4B4 
lOJlCi 
13  14 

H  m 

244  6! 
84  9 
29  31 


*  Excluding  (>eriodical  cash  bonuses. 
CANALS  AND  DOCKS. 


Name. 


{Closng 
1  Prices. 


Stk  100 
Btk  llOO 
Btk I 100 
Btk!  100 
lOO  :100 

'tk  !J00 
Stk! 100 
Stk I 100 
Btk  100 
Btk  100 
Btk  IlOO 

10  1  10 


Birmingham  Canal  1 1 32  36 

East  and  West  India  Dock   194204 

Do  4  %  Pref.  Stock   :  13  77 

Do3f  Coui  Deb I  61  84 

Gidnd  Junction  Canal    |140  45 

Leeds  and  Liverpool  Canal  64  67 
Lond.4StKatharine Docks!  48  50 

Do41%Pref 1150  55 

Do  4}  %  New  Preference. .  126  28 

Do*lX  —  ....il2l  24 

Do  Del>entnre  Btock,  4%'126  £7 

Manch.  Ship  Canal,  Pref. . . !    2    2J 

Do  34%  Mort.  Dels ;i08    7 

MllIwallDock    24  £7 

Do  Preference,  41% 86  £0 

Do  6  %  Pti  p.  Prsference. .   ( 8  73 

Do6%DeL.atnreBtock..ll40    6 

Newhaven  Harbour  4%  Otd^  12}  51 

North  Metiopol.  Canal,  4c.  |  61  65 

Suez  Canal  Shares 141  44 

Surrey  Com.  Dock,  Ord.. ..'139  42 


COMMERCIAL,  INDDSTRIAL,&o 


1  1 

1  1 

1  1 

Stk  100 

Stk  100 
Btk  l.CG 

10  10 


Aerated  Bread  Limited.... 

Aluminium  'L.l.  "A" 

Armstrong,  Bir  W.  G.  4  (3o. 
Art'in  8,  Lab.  4  Gn.  Dwell.  L 

Do  44  X  Preference,  1879. . 

Do  41/:  do,  lt84 

Assam  Kail.  4  Trad.,  Pref  .A 

Australian  Pastoral 

Biiku  Rusninii  Petri.,  L.,  Or. 

Do  5j  X  Cum.  Pief. 


Bell,  K.,  and  Co.,  Limited. 
Bell  s  Asbestos,  Limited   .. 


IM  100 
10  1  9 
100  100 
100  100 
12  ;  12 
25  I  12 
Btk  100 
10  10 
6  ]  6 
10  I  10 
10  I  10 
Stk  100 
Btk:  100 
Btk,  100 
Btk  100 
Stk  100 
20  ,  6 
Btk^lOj 

BU;ioo 

J       7 


Bodega,  Limited 

Bovrll,  Ord 

;    Do  ret 

Do  61  %  Cum.  Pref 

Brooke,  Bond  and  Co.,  L  . . 
iBruniier,  Mond,  and  Co.,  L 

j     Do  7  !^  Preference [ 

Bryant  and  May,  Limited. . 
iBucknall  (H.  and  Suns,  L.|! 
ICantareira  Water  6  %  Deb. .  i 
lOaaaell  and  Co.,  Limited  .  .1 
iCatallliab  Ware.,  6  %  Debs..! 
jCent.  Prod.  Market  of  B.  A. 

City  Offices,  Limited  I 

City  of  Lond.  Real  Propertv! 
j  Do  3J  Z  Debenture  Btock ' 
{City  of  BautoH  Inpts.,  L  . . ; 
Cle.  G  eul .  des  isphalt.  L  . . : 

Coats,  J.  and  J' 

Do  6XCUU1.  Pref 

Do  44\  Deb.  Btock 

Crystal  Palace,  Prefd.  Ord. 

Do  5  %  Pref.  bloea   I 

Do  5%  First  do,  1895 1 

Do  4  %  Second  do,  lr83. . . . 

Dalgety  4  Co.,  Limited 

Do44'/  Iiiiil.  Deb.  Stock 

Do  4/„  Irred.  Deb. Stock.. 

Devas,  ttontledge  4  Co..  L 

DunlopPucu.Tyrc8J.Cm.0rd 

Do  Del 

Dob%Cum.Pref 

Eastmans 

Do  8  ;;'„  Cum.  Pref 


14116 

2l|3i 

4    41 

122  27 

127  32 

127  32 

lOj  1 

7*  84 

w 

il 
A  A 
H  If, 

18  19 

tin 

17  It 
16116i 
*t  H 

100  3 
!  101  U 
£8  60 
t4  96 
I  71  8 
!  12,134 
■103  6 
;  9ilQ 
;    64  61 

:3;760 

.  161174 

no  13 

65  66 

63  6j 

I  to  98 

\  80  85 

61  6 

ISO    2 

1C7  109 

81  S 

*    J 

it 

am 


3 
10 

1 
1 

stk 
10 

1 

I 

stk 

16 
1 

15 
Stk 
SU 

Stk 
10 

6 

1 
10 

5 
10 
10 
10 
100 
10 

6 
Stk 
10 
10 
6 

10 
20 

5 

1 

Stk 
10 
10 
6 
10 
10 
.Stk 
1 
6 
51 
4 

10 
10 
10 

1 

10 
stk 
6 
16 
26 

m 

7 

6 
1 
1 

1 

1 

1 
Stk 

6 

6 
10 
10 


1 

10 
10 
Btk 

5 

5 
10 
100 

5 

1 

12 
10 
10 
Btk 

3 
10 
10 
10 
10 
10 
10 

1 

6 

1 
Btk 

1 
Btk 

6 


Naoie. 


Olosng 
Prices. 


C.  C.  Powder.  Limited  .... 
Iflev  Brothers.  Limited  . . 
English  Sewing  Cot'ou,  Ord. 

Do  6  >  Cum.  Pref 

Do  4  %  1ft  Mort.  Deb.  Stk. 
FieldlJ.  C.  and.I.t,  L...  . 
FlneCttn.Opln.SDlilg.A.Ord 

Do  5  '/  Cum.  Pref 

Do  4%l8tMort.  Del. Stk 
Fore  Street  Warehouse,  L 
Fordhai",  W.  B.,  4  Sons.L. 
Foster,  Porter,  and  Co.,  L. . 
Oenernl  IlydrnnlicPower.L 
Goldsbrough,  Mort  4  Co.,  L 
A  Deb.  Stock  . . 

Do  B  Inc.  Stock.. 
Gordon  Hotels,  Ord 
Harrison,  Barber  4  Co.,  L 

TIarrod's  Stores,  L,  Ord 

Henry  (A.  and  8.  and  Co.),  L 
Home  4  Col. Stores,  L,  Pref 
Horiisby  (Kichd.,  4  Sons),L 
Ilotcliklss  Ordnance,  L  ... 

Do  5  '^C  Preference 

Do  5  /'  Mortgage  Debs    . 


10  IHowsrrf and  Buflough,  L. 

number  and  Co.,  L 

Imperial  Russian  Cotton  . 
Impd.  Iiu1u8trialDwellg.,L 
Intjiroved  Wood  Pavemt.,L 
Ind.  Ruh.,Gut.  Perc.,4c.,L 
Intmatnl.  TeaOos.  Stores,L 

6°/  Pref 

10  iLever  Bros.,  L,  6  %  Pref.  . . 
23  Ml  big's  Extract  of  Meat,  L 
6    Linoleum  Maiiufacturing,L 

1    Linton,  Limited 

1  Do  6%  Cum.  Pref.... 
100  Do4%  Deb.  Stock... 
10  Lister  and  Co.,  L,  Ord. 
10      Do  5  %  Cum.  Pref  .  

5  Loudon  Pavilion  Limited 
21  I.ond.  Prod.  Clear.House.L 

10   McEwan  (James  4  Co.),  L 

100   Metrop.  Dwlinps  Assoc, 4c. 

1    Mllner's Safe,  Limited    .... 

6  Moir,  John  and  Sons,  L 

51  Morris,  B.,  and  Solw,  L 

4  National  bale  Deposit.  L  .. 
10  Nelson  Brothers,  Limited.. 
10    Nobel  Dynamite  Trust,  L. 

6  Pawsonsand  Leafs, Limited 
1  Pears  (A.  and  F.  Pears,  L) 
10      DoPref 

00  Do  5  7.  Deb.  Stock.. 

6  Peek  Brs.  4Winch,64%CmPf 
16  Price's  Patent  Candle,  L  . . 
26    Rio  de  Janeiro  City  Imp.,  L 

100       Do  6  X  Debentures   

7  HlodeJan.FlouiMill8.4c.,L 
6  River  Plate  Fresh  Jleat,  L 
1    Roberts  (J.  R.)  Stores,  L.  . 

1   Roberts  JT.  B.),  L,  Ord  ... 

1       Do6%Pref 

1   R()therhani(J.)&Co.,L.,Ord 

1  Do  6  %  Cum.  Pref 

100       Do  4>.  1st  Mort.  Deb.  Btk. 

6    Royal  Aquarium,  4c.,  L 

5  Do  6  %  Preference 

2  Royal  Niger  Co.,  C.  and  L. . 
10       Dofullypaid  

1    Russian  Petrni.  and  Liquid 

Fuel,  Limited,  Ord 

1       Do64  %  Cum.  Pref 

10   Bait  Union,  Ord 

10      DoPref 

100      Do  44  %  Deb.  Btock  

5  Spencer,  Turner  and/  Ord. 

6  Boldero.L I6%prf 

10  Spiers  and  Pond    

100      Do6%l8tMDrt 

5   Spratt's  Patent,  Limited  ._ 
1    .Sweetmeat  Aut.  Delivery,!, 
12   Telegraph  Const.,  4c.,  L. 
IC    United  Alkali,  L.,  Ord.  . 

10      DoPref 

ICO      Do  6%  Mort.  Deb.  Stock.. 

5  Unit.  Lim.,4c.,  Aspbalte,  L 
10  V'al  de  Travers  Asphalte,  L 
10   Wateilow4Sons,L-,Def.0rd 

10      DoPicf.Ord 

10      Do  34  X,  Cum.  Pref. 

10    Waterlow  Bros.  4Layton,  L 

10       Do5-/tPler 

1    Weldou  s.  Limited    

6  Do  5  %  Cum.  Pref 

1    Welford  and  Sons,  Limited 

ICO   Welbb.ich  Incandescent .... 

1  1)0  Deferred  Shares 

100       Do  Cuui.  Pref 

6   Wlckens,  Pease  and  Oo.  L.. 


4nj 

29  51 
!|    U 

102  4 
104114 

8  21 
U    li 

10!  4 
9  94 
11  li 
141  fl 

242  £2 

(6  70 

15  16 

19  2i 
4    41 

fiti 

114  2 
HU 
8i    8* 

f1 
101  6 
51  36 

6j  7> 
128  35 
17  18 
21  22 

ft  6J 
124  2i 
80  8£ 
144164 
24    H 

UU 

105  7 
71  8- 
9iI04 
6s  7 
4:  E 
:    2 

109  HI 
2124 
9}1C4 

a  H 

51  ii 
4i  4i 

16  17 
7i  7i 
1*  Ij 

124  5 
120  24 

5i  5i 
33  41 

H  74 
79  fl 

7  7l 
314, 

1  U 

2  24 
1     14 

lUHl 
1*    ll 

106  1  7 
34  4 
64  6 
4    41 

20  22 

24  2i 

1  U 

2  2a 

6    6. 

t7;ct 

8  81 
61  li 

16  17 
116  18 

,4  16 
38  3J 

36  40 
4    44 

1C410J 

1^9  13 

U2i 

17  19 
£04214 
I5,14j 

9  10 

11  12 

12  15 
lAi's 
4»4J 
2    21 

6«  68 

i  I 

72  75 
554 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


Nuna.  !Cloasi 
IPi^ 

R.  Plate  Trust,  Loan,  »c.,l        ~ 

ABharea   H  44 

DoBShares 54  3J 

Scott.  American  Invest.,  L     'i  H 

Scottish  Aust.    Invest.,    L   ?'  85 

Do  6  %  Qtd.  Preference  . .  135  40 

Do6%  do       do    105  no 

South  Australian 49  68 

Stock  Exchange  34%  Deb.  "81    ■  ■  . . 
Tnist  4  Agcy.  .     Austr.  L      i  H 

Do       do  11  13 

Do  5  %  Prefcre:!ce  Shares   lU  U 
Trust  and  Loan  of  Canada     3J  44 

Do  New ,    lit* 

Trustees, Exors. 4c.  Corp., L     'ilj 

Do  4  %  Irred.  Debs 107  10 

Union  DUcouut  of  Lond  ,L  lOilll 
UnionMortgage  4  Agency  of 

Australia  (L.I,  6%  Pref.   14  17 

A.  Deb.  Btock  72  78 

and 22  85 


Do4|%Irrcl.' 
\'an  Diemen's  Ls 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk  '  100 
Stk i 100 
Stk '100 
Stk  {100 
Stk  IlOO 
Stk:  100 
Stk  1 100 
Btk!  100 
Stk  jlOO 
Mk  IDO 
Stk  IlOO 
Stk  !100 
Stk  1 100 
Stk  1 100 

Stk '100 
Stk  IlOO 
Stk, 100 
Stk!  100 
Stk:  100 
Stk  1 100 


FINANCIAL— TBOSTJ. 

100  I  Alliance  Investment,  Pref. 

100  '       •      ■  ~        -    • 

IOC 

100 

100 

100 

100 

100 

100 

100 

100 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


£ 

cc 

CL< 

1 

1 

5 

6 

2b 

214 

stk 

lUO 

2fi 

6 

Stk 

100 

10 

8 

26 

81 

1 

1 

100 

100 

lOO 

100 

1 

1 

10 

4 

10 

10 

rttk 

1110 

13 

15 

74 

21 

18 

5 

100 

lOO 

10 

8 

su 

IJO 

1 

1 

10 

10 

b 

6 

8b 

b 

Btk 

100 

85 

5 

25 

86 

Stk 

100 

stk 

100 

Htk 

100 

100 

100 

Name. 


Anglo-French  Exploratn.,  L 

Assets  KealiiatloD,  L 

Austl  aliau  ABriculcural 

Do  44  Z  Dt'beiiture  Btock 
Aus.  Aft.  Lund  &  Fiuance.  L 


Do  4  %  Debenture  Stock 
Britlah  &  American  Jlrt.,  L 
British  ft  Aiistn.  T.  &  L.,  Ld 
British  South  Africa   if^^rs 

Do  5%  Mm  t.  Deb.-".  Ited.-Jll'O.  V 


Closng 
Prices. 


b?  9 
66  72 

iof'> 

ql 


B.  Ayres  Harb. Works  Trust 

Canada  Company 

Debenture   Oorpurttlon,  L 

Do  Pref 

Do4%  Deb.  Btock 

Kudsons  Bay 

International  Financial,  L 
Land  4  Aiort.  of  Egypt,  L 

Do  6  %  M  nrtgage  De  b  . . . . 
Law  Debenture  Oorntn.,  L 

Do4%  Perpet.  Deb 

London  4  B.  Africau  Exp.. 
Maul  Land,  4c.,  Limitxl . 

Do  8%  Preference 

National  Discount,  Limited 
N.Z.  Loan  4  Met.  Agency, L 

4%  Prior  Lien 

N.  Zealand  Trust  4  Loan.  L 

Do  Preference 

Peel  Klver  Land,  4c    L. . 
Peruvian  Corpcralion   .. 

ll..  4%  Pret 

Doe/iBds ;i  46i4(4 


864864 
30  34 

iii 
1(1  11 
110  12 
21  22 

mi 

101  iS 

liil 

112  17 

■7  '8 
74  81 

lOlll 

91  93 

24  5 
21  23 
67  99 

24  Sj 

Bi  9. 


Stk!  100 
stk!  100 
Stk  1 100 

stk j ion 
stk:  100 
stk  100 
stk  1 100 
Btk  100 
2  !  1 
Crt.ilOO 
Stk  1 100 

Btk IlOO 
Btk  .100 


.^nierican  Invst.  Truat,  Pref 

Do  Deferred 

.\rmy  &  Navy  Invst.,  L.  P( 

Do  Deterred 

Do  4  %  Debenture  Stock . . 
Bankers  Invest.  Trust,  Prf. 

Do  Deferred 

Do  4  %  Deb'.nture  Stock . . 
British  Invest.  Trust,  Pref 

Do  Deferred 

Do  4  %  Debenture  Stock . 
Foreign,  Anier.  4  Gen.  I'rf 

Do  Deferred 

Do  4  %  Per.  Deb.  Bf  ck  .. 
For.  4  Col.  Gov.  Trst.  L.,  Prt 

Do  Deferred 

Gen.  4  Com.  Invest..  L.,  Pf 

Do  Deferred 

Do  4  %  Delientnre  Btock. 
Govmnts.Stk.  Invest..  L.,Pi 

Do  Deferred 

Do  41  %  Debenture  Bto.-k 

Guardian  Invest.,  Pref.    xj. 

Industrial  and  Gen.  Unified 

Capital  Stock  

Do  34  %  Debenture  Stock 
Internatnl.  Invest.  Pref.,  L 

Do  4  %  Debenture  Stock . . 
Invest.  Trat.  Corp.,  L.,  Prf. 

Dl  Deferred..      

Lo  4  %  Debenture  Stock. . 
Mercantile  Inv.  4  Gen.,  Prf 

Do  Deferred  Stock 

Do  4  %  Debenture  Stock. . 

Mexican  Cent.  itly.  Sec.  4  / 

ADeb.  Stock  

Do4   B       do  

Do  4%  A  Di!b.  Scrip 

Do4%B      do        

Municipal  Trust,  L.,  Pref  . . 

Do  Deferred .- 

Omnium  Investment,  Pref. 
Railway  Deb.  Trust,  L 

Do  6%  Debs.,  red.  at  10  pm 

Do  44  %  Debenture  Btock 

Do  4 /{Debenture Btock . . 
Railway  Investment,  Pref. . 

Do  Deferred 

Railway  Share  Trust,  L.,  A 

Do  B  74%  Preference 

R.  Plate  Trust,  L.,  Pref. ... 
Scot.  Invest.  'Trust,  L.,  Prf. 

Do  Deferred 

Do  4  %  Debenture  Btock. .! 
Stock  Conversion  , 


Submarine  Cables  Trust    . . 

U.  S.  4  South  nmer.  Invest 

Trust,  Prefd 

Do  Def errea 

Do  4  %  Debenture  Btock. . 


73  84 
119  84 

im 

95  97 

23,87 
1(;4    11 

100  4 
30  55 

no  14 
Ki  9 
.12  15 

106  8 
116  IS 

5169 
112  16 
150  55 

9ilG3 

107  12 
444a 

IC6  8 
86K 

29  ]J 

108  18 
90  85 

99  10! 
!'J5  (8 
72  77 
''.i  lt3 

101  4 
96101 

1 101    6 

1C6  U 

63  68 

1 108  12 

!  92  93 

!  6^4  51 
95  94 
66i<6' 

i  67  72 
11  18 
S3  98 

I    647 

I1O6  10 

'104   7 

1C4    7 

ii;o  12 

2442ii 
6f  71 
144  48    ' 
lOi  10 

9598   ' 

30  35    ' 
10«    6 

liU 

2S35 

S7  10; 
26  3') 

102  6 


GAS  AND  ELECTRIC. 


10    10   Alliance  4  Dub.  max.  10;;.. 
IW  100   Australian  Gas  5  %  Deba — 


10  10 
10  10 
Stk, 100 
Stk' 100 


Bombay,  Limited I    51  tj 

Brentford,  Consolidated   . .  - 

British  Gas  Light 

Brush  Electrical ■>■ -i 

Buenos  Ayres  (New),  L.....     »»i" 
Do  4  %  Debentures  100  I 

111181 

15  14 

.08  13 
M*i 
l»tO 
182  67 
101114 
13  14 


Stk  100 
Stk  100 
Stk '100 
Stk  100 


6       6 

itk  IM 

5       6 

10  !  10 
100  !100 


Jtk'lOO 
4tk  ,100 
10  10 
100  100 
5  '    6 


21  22 
102   4 


City  of  Lond.  Electric,  Ord. 

Do  6  X,  Cum.  Pref 

Commercial 

Do  41  %  Deb.  Stock  

Continental  Union,  L 

Do  7  %  Preference 

Couuty  of  Lond.  and  (Ord. 
Brash  Prov.  Klec  IPret 

European,  Limited  f 


21111 


Gas  Light  4  Coke  Ord.  . . . .  ICJ  « 

Do  34  7.  Maiiumm  HI  8; 

Do  4  Z  ConsolldaUHl  Pref.  180  83 
Do  3  Z  Couaolidated  Deb.  9S  lOl 

Houg  Kong  ana  Oniu«       . .    wilH 

Ilouse-to-llou.<e  Klec.  Li«ht 

Supi.ly.Ord 

Do  /  /.  Cum.  I'rcf.  Shares 

Imtierial  Coutiuental 

Malta  4  Mediterranean.  L. 

Metpn  Electric  Supply  . . 

Mot.  of  Melbourne  0  /.  Deb.:ll;'   » 

Monte  Video,  Limited   — :  1*  ": 


.'2916 
i   >t 

-ill- 


Oriental,  Limited 

tittomau.  Limited 

St.  James'  4  Pall  Mall  Klecl 

Do  7%  Pref 

dan  Paulo,  Limited 

South  Metroiiolitan  Ord.  .. 

DoPerp.  3/.  Deb. Btock.. 
Tuscan  Gas  

D.)6/iDebs 

Westminster  Electric ■ 


U  it 
16  161 
i     ll 

12  13 

13a}) 
.ui  3 
9    10 

95  It; 

1341'. 


COAk  IKON,  AND  STEEL, 


Barrow  Hematite  Steel,  L.     21  ** 

Do  6  %  Preference 'J 

B.-U  Br.)».  6  ,.  Cum.  Pref.  . .    Ift''- 

l)o4  ,.  Deb.  Slock l"'   „,' 

Bolckow,  Vaugbau  &    0.,  L  -;;  '' 

Do    ,  "'." 

Consett  Iron.  Limited. ..      i  i-V':! 
EbbwValoBteel.lrcn  4e.,L|  lljl'i 
»v   John  Brown  and  Oo  ,  L....|  -i     I 
62llNantyglo  *  BUIn*   'Pref.',  il  n 


10  10 
StkUO 
<0  I  80 
20     12 


December  2,  1899.1 
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1725 


COAL.  mON,  JLtru  steel.— Con. 


Mftmu. 


Olosng 
Prices, 


10  I  10  Newpt  Abrcm.  Btm.  Ooal.L 
W  I  SO  New8h«rlstonColl.B.L.Prf| 
10  10  Peaseand  Partners,  L.,  OrflJ 
Btk  ICO  ;    Do  4  ;  Perp,  Deb.  Stock. . 

fi      &  jRhymney  Iron,  Limited  .. 

S      6      Do  New 

100  IX  Do  S  %  Debentures,  1890. . 
10  :  10  Sonth  Hetton  Coal,  L 

1  1  Tickers,  8ons,ftCo..L.,Ord 
gtt  100      Do  Preference  Stock  .... 


11  12 
19J20i 
115  17 

IJ  ij 
99  104 
234 24i 

61  « 
131  34 


UINES. 


i 

tn 

(Wb 

1 

S3 

1 

1? 

i 

1 

2 

10/ 

10/ 

1 

1 

1 

100 

10O 

i 

10 

100 

10 

lOO 

i 

1 

1 

1 

19/ 

II 

I(V 

j 

1  1 

• 

a 

i 

IM 

00 

1 

1 

1 

AlftiDtllos,  Limited  . 

lAnaconda  Copper _ 

iBfchimnalanfi  EzpK,  L.... 

Bomi.  6  %  Dets 

Britiah  Broken  Hill.  I*. . 

Biiima  Ruby    

Caie  CoMier,  Limited... 

UoCiim.  PTef.[6ZTa\xx).. 

Chamiiiuu  Reef 

Coloniblan  Hydraulic 

Onus.  Gld.  Fields  of  8.  A.,  L, 

Ito67„  Pref 

Do  5i  %  First  Deba 

Copiapo,  Limited 

Day  DftWD  P.O.  Gold,  L.  .. 
Pe  JBeers   

Do  5  %  PebeDturefl    

Do  5i  %  Bultfontein  Oba. 
Devon  Great  ConsoiB,  L.    . . 

Durban  Roodeport,  L 

Fortuna,  Limited 

jFront'no&  Bolivia  Gold,  L 

^Great  Laiey,  Limited 

Libicla  Copper,  L 

Linares,  Limited    

Lond.&  B.Col  mbiaGld.Flds. 
Huon  h.  Barry,  Limited    .. 

Montana,  Limited 

Mysore  Gold,  Limited 

Nainaqua  Copi>er,  L 

New  Jagerafontein   

Nundydroog.  L  

Ooregum  Gold,  L..Def.  Ord. 

Do  107  MiD.Pref 

Paliang  Corporation, L., Ord. 
Kichmond  Con.,  Limited  .. 

RioTintoL 

Do  4  %  1st  Mort.  Bondfl  . . 

St.JoijnDelRey  I 

Bcuttish  Autitralian,  L I 

HbebaGold,  Limited  ' 


*    i 

70  75 

titi 

6    6. 
&i  6 

6i  5| 

lOS  110 
32  4i 

28|23| 
103  101 
95    S7 

'H"i 

i  1 

U  2 

li  n 

9  10 
Hi 


14  14, 
3}  38 

ICO  2 


KIMES.-C0I1. 

Name. 


oierra  Butter  Gold,  Ii 

Simmer  &  Jack  Prop.  ,L,  Shs. 

Do  6i  7  1st  Del.s 

TliarsiH  Sulphur  ft  (,'opper,  L 

Tollma,  L.,  A  BliareB   

Transvaal  Goldfields,  L 

Van  Kyn  Old.  M.  Estate,  L. 
Was.^au  (Giild  Const)  Mnp,  L 
WeutwrthGoldFlds  Prop.L 


Closng 
Prices. 


i    i 
6      64 


2i    3 

2    a 

li    11 

i    i 


SHIPPINQ. 


20  . 
20 

m 

20 

20  : 

20 

15 

10 

10 

10 

10 

100  ; 

5 

8 

0 
Stk 
Stk 
100 

6 

6 


6   African  Steam  Ship  . 

20       Do  Fuily  Paid 

12^  Amazon  Steam  NaTleation 

20    Castle  Mail  Packets,  L 

20   Cnnard  Steam  Siiippiu?,  L, 

10      Do 

15  General  Steam  Navifration. 

10      Do  5  A  Preference 

10  I    Do5^,1877 

LeylandiFredk.tand  Co.,L 
Do7XCum.  Pref 

nn  a  V  TiaUa 


Do  4  %  Debs. 
Mercantile  Steam  Ship,  L.. 
New  Zealand  Shipping,  L  . 
fsca  ■ 


10  lOrient  Steam  Naviscation  . 
100   Peninsular  &  Oriental,  Pref. 
100      -    -  - 

60 
6 


lii 


ijri4i 

17  18 

9  11 

20  21 

13  14 
6i  6) 
H  73 
9  3/ 
8J  9; 

28  3C 

14  16 
103  106 

9J101 
6J  6.- 
34  3; 
146  50 


DoDef 1242  47 

■    ■  46  48 

HH 

4  4i 
22i23; 
lUllJ 

9J10i 


TELEGRAPHS.  TELEPHOKES. 


Royal  Mail  Steam 
Slmw.Saviil  4Alblon,L.,Anf 

DoBOrd 

Union  Steam  Ship,  Limited 

Do  New ! 

Union  Steam  Ship  of  N.  Z.i 

TEA  AND  COFFEiB 

Assam  Tea    45  50 

British  India  Tea,  L I    2    2i 

Charpoia  Tea  Association,  L      J  1 

Do  7ji  Cum.  Pref 1    U 

Cons.  Tea  and  Lands  i    4    5 

Do  iBt  Pref.  5  % 


Do  2nd  Pref.  ?'>:.. 

Darjeeling  Tea,  Limited... 


8i9i 
19  21 
18tl9i 

I6ii<i 


100 
100 
100 
100 

10 
100 

10/ 

10 
10 

5 
5 
20 
100 
100 
100 
10 
100 
100 

10 
25 
5 
10 
10 
100 

1 

8 
100 
2i 
100 
10 
10 
10 
100 


Name. 


African  Direct,  L..  4%  Debs, 
Anglo- American,  Limited.. 

Do  Preferred  

Do  Deferred 

Brazilian  Submarine,  L 

DoS/'  Bonds  

Con.  Telephone  &  Maintn., 

Limited  

Cnba,  Limited 

Do  10  %  Preference  

Direct  Spanish,  Limited 

Do  10^.  Preference  

Direct  U.S.  Cable,  L 

Eastern,  Limited  

Do  3'  S'  Preference 


Do  4"% "Mort.  Deb.  Stock! 
Eastern  Extension,  L 

Do  4  %  Mo.rt.Deb.  Stock. . 
Eastern  and  South  African 

4  %  mort.  deb 

Great  Northern  of  Cop'h'g'n 
Indo-EuropeaB,  Limited  .. 
National  Telephone,    Lim, 

Do  6  %  Cum.  1st  Prel  .... 

Do  6%  Cum  2nd  Pref.... 

Do  3i%Deb.  Stock  

Oriental  Telephone,  L 


Renter's,  Limited 

West  African,  L.,  5%  Debs 
West  Coast  of  America,  L 

Do  4  %  Debentures    ...  , 
West  India  and  Panama,  L 

Do  6  %  First  Preference  . . 

Do  6  %  Second  Preference 
Western  Union  6  %  Sterling 
Bonds 


Closng 
Prices. 


100  4 
66  68 

115il6i 
17  17. 
16  16J 

107rilt 

■    i 

9  :o 

19  201 
4  6 
9  10 
lljl2i 
165  60 
98101 
116  21 
16416 
118  23 

99  103 
31  33 
48  52 

6  Of 
14  16 
14  15 

100  102 
Jl 

7  8 
99  102 

4  I 
102    5 

i  '.i 
9(10 
■/*  8( 


TRAMWAYS,  &c.— Con. 


98  103 


TRAMWAYS  AND  OMNIBUS 


Dooars  Tea 

Do  7%  Pref 

DuomDooma \  21  23 

Emjiire  of  India  k  Ceylon.  .1     H  O4 

Do5%Cuin.  Pref I    BjlOi 

Jokai  (Assam)  Tea,  L  ..  ...I  15  16 

Dc  6  7c  Cum.  Pref i  14  15 

JorehautTea,  Limited    \  45  48 

Lauka  Plantations,  L '    4i  tj 

Leijon^  Tea,  Limited 13  14 

Ouvah  Coffee,  Limited  ....     6i  7t 


6 

5 

Stk 

IW 

1(1 

10 

10 

10 

10 

10 

10 

10 

10 

10 

5 

5 

IIXI 

KKl 

5 

6 

5 

3 

Stk 

100 

Anglo-Argentine,  Limited. 

Do  6  %  Debenture  Stock. 

Barcelona,  Limited 

Belfast  Street 

Bordeaux  Tramway,  &c.,  L 

Do  5  %  Preference 

Calcutta,  Limited 

City  of  Birmingham 

Do  4/'Deb8 

City  of  Buenoa  Ayrea,  L. . . 

Do  Ext, 


35  U 

125  55 
12^134 
16^7^  Stk 


6 

6 

S 

5 

fi 

6 

Stk 

100 

6 

6 

4 

4 

100 

100 

100 

100 

8 

8 

f. 

6 

10 

10 

10 

10 

10 

10 

10 

10 

10 

111 

5 

fi 

100 

100 

6 

i 

10 

10 

Edinburgh  Street 

Glasgow  Tramway,  ftc,  L  . . 

Imperial,  Limited 

Lon.,  Deptford.andl  Prefd. 

Greenwich  )  Defd. 

London  General  Omnibus.. 

London  Road  Car,  L. 

London  Street    

Montreal  Street  Rly.,  5  % 

Debentures 


doing 
Prices. 


14  2* 
3J4i 


2    3 

iii 

196  205 
9i9i 


44^7  Debs  

h  Metropolitan. 


Do  4. 
North 

North  Staffordshire 

Piovincial,  Limited 

Do6%  Cum.  Pref 

Soutliampton 

South  London 

Sunderland,  Limited  

Tramways  (jiiion,  L 

Do  44  %  Debentures 

Vienna  General  Omnibus  . . 
Wolverhampton,  Limited . . 


105    7 
74  84 


64  n 

12  13 


4    5 


WATERWORKS. 


stk 
13 
10 
Stk 
Stk 
60 
Stk 
Stk 
Stk 
10 
100 
50 
Stk 
20 


74  8 
64  7 


Do  Per.  6  %  Deb.  Stock  . .  156  146 


Antwerp,  Limited 224234 

Chelsea,  Ordinary 313  18 

City  of  St  Petersburg,  L 10  11 

Colne  Valley 18  19 

East  London    202    7 

Do  44  X  Deb.  Stock  152  67 

Grand  Junction,  max.lO/'..  110  13 

Do  4 /i  Deb.  Stook 133  38 

Kent    363  68 

Do  New  Maximum,  7  %  . .  208  13 

Rimberley,  Limited 344 

Lambeth,  maximum  10  ;^  . .  298  305 

DoliJ,  226  30 

Do  4 /^Debenture  Stock. .  135  40 
Montevideo,  Sliarea 16  17 

DolstDeb.5%  103    8 

NewHivcr,  New    428  33 

Do  4  /„  Deb.  Stock 135  40 

Do  Debenture  Stock  B  . .  135  40 

Seville,  Limited 9  ij 

Suuthwark,  &c.,  Ord 213  218 

Tarapaca,  Limited   H  Bi 

West  Middlesex 298  303 


IProv)incial  Stock  flDarkets  price  Current. 


MANCHESTER,  LIVERPOOL, 

&c. 

RAILWAYS. 


Name. 


/Autho. 

'  Wied 

iMue. 


3,000       600   Oarriial    ft 

j  Blanco. 

27,478       100   Co<]uimbo 

_.?i?*_L  J-"?  J'''5"ieoJ'_.-j 

BANKS  AND  INSURANCE. 


'I'- 
ll m 


10,000 

to,ooc 

J0,0OC 
(4,602 
100,00c 

eo.ooci 

68,«tt 
126.M;i 


Name. 


ei.i.r'  !, 

6C.L*.>„    ^  J 


IBaiikb.) 
Bank  of  Liverpool 
Lanes.  Sl  Yorks. 
Liverpool  Union 
Mancties.  &  County 
Man.  &  Liver.  Dis. 
Nth.  a.  StU.  Waica 

Parr's 

Union  of  Manchst. 
Williams  Deacon, 
Mancbes.ft  Salford 


(iHTRAHCl.) 

K.|i.i!,,hl.-Fire  .... 
I.  if,  ,■.  ■.Mik.  Accd, 
.M,.i.i  i.i  ;i.T  Fire  .. 
!!•  iMhi  '■  Alarine  .. 

.-'  .  lij    .t.tiice    

Liu'.u  .Mdhiie   

V  ulcauiioiier&Gen     i> 


MlSCELiiANEUDS. 


Brewerr,  LIm.  234    * 

tCa    15j     i 

■  dOaii  "A"  ..  226  30 

■■ 1962tO 

.|t4s    64 

2i4    34 

. r-  L Oa«  "A    244    6 

I        Do  "ii    U80    2 

IManchester  Cum.  Bulldlngal  9i  104 


MANCHESTER,  UVERPOOL, 

Sue— Con. 
MISCELLANEOU8-Co». 


Manchester  R'y'l  Exchange 

National  Steam  Limited  . . 

Do  8  '/,  Minimum  Pref. . 

National  Telephone    

Paeiiic  Steam  Navigation.. 
Palmer'sShipbuilding  "A" 

Parkgate  lion    

PaUnt  Nutalid  Bolt 

Pearson  and  Knowles  Old. 

Do.  Pref 

KylandH  &  Sons,  Limited.. 
SUveley  Coal  &  Iron  "A" 

Do  "C"   

Tredegar  Iron  &  Coal  "  A  " 
V\  est  India  tL  Pac.  St^-am,  L. 


Closing 
Prices. 


42 


238 
i 

1 

if^ 
211 
l2  12« 
26,-0  i:6,0 
42i      3.. 

33      41 

iA    ft 

42 

,29    31 
126      8 

iA    H 
384      9 


EDINBURGH,  GLASGOW,  &c. 

RAILWAYS. 


EDINBURGH,  GLASGOW, 

&c.—Con. 


No.  of 
Shares. 


10,000 

26,000 
60,000 
50,000 
20,000 


300,000  ^ 


(IXEDBAIICE.) 

Life  Association 
of  Scotland  . . 

Scottish  Accd.L. 

Sctsh.  Imp.  Life 

Scottish  Life,  L. 

Scottish  Metro- 
politan Life  . , 

Scottish    Union 

National,  "A 
Do,  "B". 


MIBCELLANEODB. 


Name. 


Closing 

Prices. 


OreatNorthofScotiaml    MOO 

Do  4  Z  Deben.  Stk.  137    7  6 

niglljand_^^^.^.^.^.|  63    0  0 

BANKS  AKD  INBU&ANCE. 


Name. 


(Barks.) 
Bnk.  of  Scotlnd 
British  LiuenCii 
Caleiln.  Bkng.  L 
Clydeitdale,  L 
Com.  o(  Scot.  L 
Nat.  of  Scot.  L 
.\th.  of  Scot.  L 
Roy.  B.  of  Scot. 
Twn.&County  L 
Union  of  Scot.L 

(Il«SL'UA{<(.']l.) 

28    Caledonian  i!  ire 

and  Life   

C.  of  Ulasg.  Life 
Edinburgli  Life 


i 

•c 

UL 

16C 

100 

Hk 

Ml 

124 

24 

U) 

III 

KKl 

W, 

M) 

UKi 

Ml 

4 

Hk 

IJO 

36 

■1 

50 

10 

26 

6 

25 

24 

100 

2U 

Closng 
Prices. 


:iB  0  0 

490  :  0 
6  0 
22  10  0 
91  5  t 
4*0  0  J 
III  0  0 
235  C  I 


Name. 


1  i 


1   Arizona  Copper,  Limited  . 

8   Ariiiston  Coal,  Limited 

1   As.sets  Company,  Limited . , 
60   British  IndlaSt-Navigatiou, 

Limited 

84  Broxburn  Oil,  Limited  '!!! ! 
6/  Cassel  (ioid  l'.xtractil^,  L. 
I  Ualnieny  Oil,  Limited  .... 
10  Distiller's  Company,  Limd. 
1    Kdinbg.  Amer.  Laud  Mort. 

Limited 

100    Ediub.  Water  6  X  Annuities 

10   File  Coal,  Limited    

100  Ohujgow  Corp.  34  "/,  Stock 

red.  1914(lioeot8tp8.). 
100  Glasgow  Gas,  9  y.  Annuities 
46  Glasgow  Hojaliixcliange  .. 
100  Gla»g»»WaUT,4%Anniiities 
10  Marbclla  Iron  Ore,  Limiled 
3  Mis.  Lanti  &  Live  Stocti, 
Limiled 

1  Mort.   of  South  Australia, 

Limited 

2  N.   Bri.  Can,    Investmeut, 

Limited 

2   N.  of  Scutlaud  Cau.  Mort. 

Limited 

N.  '/MtiUutX  &  AuB.   Land! 
Limited 


100 


Provincial  <4uotatlouft  Nov  .:0. 


EDINBURGH,  GLASGOW, 

&c. — Con. 
MISCKLLANEOJJS-Con. 

Name. 


Scottish  American  Mort.  I 
Scot.  &  N.Z.  Investment,  L. 
Scot.  Out.  &  Manit.  Land,  L 
Scottish  Wagon,  Limited. 
Steel  Co.  of  Scotland,  L.  . 
Glasgow    Tramway.s    and 

Omnibus,  Limited 

Swan  Land  and  Cattle,  L. 
U^^esteiTi  Ranches,  Limited! 


DUBLIN,  &c. 

RAILWAYS. 


Name. 


Belfast  and  County  Down 
lielfa-it  4  N.  Counties  Ord 
Dub.,  Wick.,4  Wex.,Ord 
Gt.  Northern  (Irelnd)  Stk 
G  t.  Southrn  Hi  Westn.  Orig 
Mid.  Ot.  Western  Consols 
BANJts: 


Name. 


1644 
ISO* 
22} 
176 


130, 


IZJ 


Bank  ot  Ireland 
Hibernian,  L.  .. 

National 

Royal  Bankg.  L. 
Ulster  Bank,  L 


MISCELLANBOUB. 


Name. 


Co.,  Dublin,  L. 
ubliii  Steam  . , 
Liverpl.  Steam 

and  Co.,  L 

and  Co.,  L 

nal 

and  Sons 

A-«iirance 

Assuranco 

Flax  Spinning. 


Closng 
Price 


64 
58 
72 

% 
lis 

29/0 
28/6 
321 


{Continued  from  page  1721.) 

METALS.— Tin  rather  firmer  since   yesterday's   close.     The  final 

ratca  were  £125  7a  6d  ;    cash   and   three  months,    and    dealings 

I.     Copper  lower.       Chili  bar:     G.M.B.'s,   £73    58 :     cash, 

vf,,,/  ' '°'*"'''     ^I''o">ly  statistics  exhibit  a  decrease  in   stock  of 

-i.tHU  tons,  andin  the  \'i8iblo  supply  of  1,040  tons.    Lead  easier. 

j^oft  foreign,  £17  2s  6d  to  £17  5?  ;  spot,  £17  78  6d  to  £17  10s   per 

"Jn.     Iron,  after   fluctuating  considerably  this  week  on  rumours  of 

'Wer  American  quotations,  closes  weaker  since  last  Friday,  but  6d 

learcr  to-day.     bcotch  warrants  closed  at  69s  5d  cash,  and  69s  lid 

month. 

INDIA-BOBBEB.— At    public    sale    to-day    good    supplies    were 


brought  forward,  but  met  a  quiet   demand,  and  was  mostly  bought 
in,  but  what  sold  realised  full  prices. 

LONDON   MEAT   MARKET. 

Per  8  lbs  liy  the  carcase. 


Inferior  beef o    8 

Middling  ditto 4    0 

Primcditto 4  jg 

Inferior  muttoft 3    4 

Middling  ditto 4  10 

LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt 

BcantT  ot  Hebron 38  9a  to  4»    Up-to  Dates  Js6dto4«bd 

Snowdrop Sn  93  to  48  |  Reading  Oinnta   3»6dtoJ«9d 


Prime  mutton  5    4 

Inferior  veal 3    6 

Middling  ditto 4    g 

Firstditto  510 

Pork 


1726 


THE    ECONOMIST. 


[December  2,  1899. 


DOMINION  OF  CANADA  FOUR  PER 
CENT.  LOAN  (1910-85). 

FOUR  PER  CENT.  REDUCED  LOAN  AND 
THREE  PER  CENT.  LOAN. 

THE  HALF-YEAR'S  INTEREST  due  January 
Ist,  1900,  on  the  above  mentioned  LoHns  will  be 
PAID  on  and  after  that  date  by  the  Bank  of  Mon- 
treal, 22  Ahchurch  lane,  Pl.C.  The  balances  of  the 
Inscribed  Stock  will  be  struck  on  the  evening  of  the 
14th  inst.,  after  which  date  the  Stock  will  bo  trans- 
ferred ex-dividend.  Coupons  must  be  left  for 
examination  between  the  hours  of  10  and  2  o'clock 
(Saturdays  excepted)  three  clear  days  prior  to  pay- 
ment being  made. 

Forms  may  bo  had  on  application  on  and  after 
the  19th  inst. 

For  the  Bank  of  Montreal, 

A.  LANG,  Manager. 
No.  22  Abohurch  lane,  B.C., 
December  1st,  1899. 

THE   BENGAL-NAGPUR  RAILWAY 
COMPANY,   LIMITED. 

Notice  is  hereby  given,  that  the  TWENTY- 
SIXTH  ORDINARY  GENERAL  MEETING  of 
the  Bengal-Nagpur  Railway  Company,  Limited,  will 
be  held  at  the  Company's  Offices,  132  Gresham 
House,  Old  Broad  street,  in  the  City  of  London,  on 
WEDNESDAY,  13th  December,  1899,  at  Two 
o'clock  in  the  afternoon  precisely,  for  the  purpose 
of  transacting  the  ordinary  general  business  of  the 
Company  required  to  be  dealt  with  at  such  Meeting, 
including  receiving  the  Directors'  Report  and 
audited  Statements  of  Accounts  and  Balance  Sheet 
to  30th  June,  1899.— By  Order  of  the  Board, 

ROBERT  MIIjLER,  Managing  Director. 

132  Gresham  House,  Old  Broad  street, 
28th  November,  1889. 

The  INTEREST  WARRANTS  will  be  posted  on 
the  1st  January,  1900. 

BENGAL-NAGPUR    RAILWAY   COM- 
PANY, LIMITED. 

Notice  is  hereby  given,  that  the  REGISTER  OP 
MEMBERS  of  this  Company  will  be  CLOSED 
from  Friday,  the  15th,  to  Saturday,  the  30th  day  of 
December,  1899,  both  inclusive,  for  preparation  of 
the  Warrants  for  the  INTEREST  for  half-year 
ending  31st  December,  1899. 

The  Warrants  will  be  posted  on  the  Ist  January, 
1900. 

By  order  of  the  Board, 

ROBERT  MILLER, 

Managing  Director. 
132  Gresham  House,  Old  Broad  street,  E^C. 
28th  November,  1899. 


THE  COMMERCIAL  CABLE 
COMPANY. 

STERLING  FOUR  PER  CENT.  500  YEAR 
DEBENTURE   STOCK. 

Baring  Brothers  and  Co.,  Linaitcd,  give  notice  that 
the  TRANSFER  BOOKS  will  be  CLOSED  from  23rd 
to  30th  inst.,  both  days  inclusive,  in  preparation  for 
the  payment  of  the  quarterly  dividend,  due  1st 
January  next. 

Warrants  for  the  Interest  should  be  received  by 
the  first  post  on  1st  January,  provided  that  the 
necessary  orders  for  the  transmission  of  dividend 
warrants  by  post  have  been  lodged  with  Messrs. 
Baring  Brothers  and  Co.,  Limited.  Forms  for  that 
I)urpose  can  be  obtained  at  their  counting-house, 
No.  8  Bishopsgate  Within,  London,  E.G. 

1st  December,  1899. 

METROPOLITAN  ASYLUMS  BOARD. 

APPOINTMENT  OP  ACCOUNTANT. 

The  Board  invites  Applications  for  this  Appoint- 
ment at  a  salary  of  ;6600  per  annum,  rising  by 
Annual  Increments  of  £50  to  £800  per  annum,  sub- 
ject to  the  provisions  of  the  Poor  Law  OfRcers 
Superannuation  Act.  Limits  of  Age,  30-45.  Forms 
of  application,  giving  full  particulars  of  the  Appoint- 
ment, may  be  obtained  of  the  undersigned  and 
applications  {duly  filled  up  must  be  sent  in  not  later 
than  10  a.m.  on  Monday,  11th  December,  1899.— By 
Order, 

T.  DUNCOMBE  MANN, 

Clerk  to  the  Board. 
Metropolitan  Asylums  Board,  Norfolk  House, 
Norfolk  street,  London,  W.C. 


TRADE  AND  RESOURCES 
OF  CANADA. 

Those  interested  in  the  Development  of  the 
Commerce  of  Canada,  either  as  Importers  or  Ex- 
portei-s,  may  readily  obtain  any  available  Informa- 
tion on  such  subjects,  as  well  as  in  relation  to 
the  Mineral  and  other  resources  of  the  different 
Provinces,  by  applying  to  the 

High  Commissioner  for  Canada, 
17    Victoria   Street,    London,   S.W. 

CHRISTMAS    HAMPERS. 


H 


ORIGINAL    IMPORTED    CASES, 

from  Copenhagen,  of 

BERING'S  CHERRY  BRANDY, 


containing  one  dozen  bottles  or  two  dozen 

half-bottles. 

Make  most  acceptable  Christmas  Presents. 

Of  all  Wine  Merchants. 


THE  STOCKEXCHANGE. 

NOTICE. 

No  Member  of  the  Stock  Exchange  is  allowed 
to  advertise  for  business  purposes,  or  to  issue 
circulars  to  persons  other  than  his  own  principals. 

Persons  who  advertise  as  Brokers  or  Share 
Dealers  are  not  Members  of  the  Stock  Exchange, 
or  under  the  control  of  the  Committee. 

A  List  of  Members  of  the  Stock  Exchange  who 
are  Stock  and  Share  Brokers  may  be  seen  at  the 
Bartholomew  lane  Entrance  to  the  Bank  of  England 
or  obtained  on  application  to 

EDWARD    SATTERTHWAITE, 

Secretary  to  the  Committee  of  the  Stock  Exchange) 

Committee  Boom,  The  Stock  Exchange, 

London,  E.G. 

OILVERED        PLATE        GLASS 

O  for  LOOKING-GLASSES,  with  or  without 
frames.  Silvered  by  new  process  with  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Unequalled  in  brilliancy.  Samples,  tariffs  and 
estimates  on  application. 
Thb  PATENT  SILVERING  COMPANY  (Limited.) 

r^ILT       CHIMNEY   -   GLASSES, 

VX    CORNICES,— OVERMANTELS  HARD 

WOOD.      Latest  designs      Moderate  prices.    Best 
quality.    Old  frames  re-gilt    Old  glasses  re-silvered. 
Tub  PATENT  SILVERING  COMPANY  (Limited) 
10, 12,  and  14,  Lower  Eennington  lane,  London. 


THE    MOST   NUTRITIOUS. 

EPPS'S 

GRATEFUL-COMFORTING. 

COCOA 

BREAKFAST-SUPPER. 


FINEST  WINTER  QUARTERS  IN  EUROPE. 

Mild,  yet  Bracing — Maximum  of  Sunshine. 

SPECIAL  WINTER  TERMS. 

OCEAN    HOTEL   SANDOWN,  I8I.E-OF- WIGHT 

"  The  luxury  of  a  refined  home."—  Dail;/  Ti'leiira^ 


Sufficient  n'orking  Capital  Itavitui  been  subscribed  by  the  Directors  and  their  friends,  this  Prospectus  is  culvertised  for  public  information  only. 


The  Mine  is  a  going  concern,  equipped  with  a  modern  thirty  stamp  mill  and  accessories.    It  has  already  produced  Bullion  to  the  value  of  9375,000, 
Mr.  W.  M,  Strong's  Report. 

Mr.  John  P,  Caldwell,  the  late  owner  of  the  Mine,  accepted  payment  of  the  whole  of  the  purchase  price  of  the  property  in  fully-paid  Shares. 


THE    SULTANA   MINE    OF   CANADA,    LIIVIITED. 


(Incorporated  tinder  the  Companies  Acts,  1863  to  2898.) 


CAI>ITAL 


JS275,000, 


In   275,000  Ordinary  Shares  of  £1   each,  of    whioh  £60,000  is  reserved  for  working  Capital. 


DIRECTORS. 

LEON.VRD  FAWELI,,  Esq.,  J,P,,  Director  Lake  View  Consols,  Ltd.  (Chairman). 
SlH  GKKALD   FITZGERALD,  K.C.M.G,,   Deputy-Chairman  Anglo-American 
Telegraph  Co.,  Ltd,  •        i-    ->  b 

^,\^S^P^^'  '^^l'  Director  Mashonaland  Agency,  Ltd. 
WILBLKFORCE  BRYANT,  Esq.,  Chairman  Messrs.  Bryant  &  May,  Ltd. 

ADVISORY   DIRECTOR    IN   CANADA. 

•TOIIN  P.  CALDWELL,  Esq.,  Winnipeg. 
GENERAL    MANAGER    IN    CANADA. 

Wm.  M,  STRONG,  Esq,,  M,E, 

THE    FULL    PROSPECTUS    WILL    BE 


BANKERS. 

THE  LONDON  CITY  AND  MIDLAND  BANK,  LIMITED,  Threadncedlo  P 

THE  IMPERIAL  BANK  OP  CANADA,  Rat  Portage,  Ontario. 

AUDITORS. 

MKSsns.  RICHARD  RABBIDGE  &  SONS,  32,  Poultry,  E.C. 

SOLICITORS. 

For  the  Company —MEssnu.  SIMS  &  SYMS,  70,  Queen  Victoria  Street,  I.ondi: 

E.C. ;  and  6,  Rue  Monsigny,  Paris. 
For  the  Vendor— Mzsms.  WITHERS  &  WITHERS,  4,  Arundel  Street,  Straii 
SECRETARY    AND    OFFICES. 
HUGH  C.  RABBIUOK,  Esq.,  32,  Poultry,  E.C. 

ADVERTISED     ON     MONDAY    NEXT. 


TEIE  INVESTOR'S  MONTHLY  MANUAL 

Every  Investor  should  subscribe  to  the  INVESTOR'S  MONTHLY  MANUAL,  the  most  complete 
periodical  record  of  all  dealings  in  Stocks  and  Shares  on  the  various  Exchaoiges  throughout  the  United  Iving- 
dorn.  The  MANUAL  contains  particulars  as  to  three  thousand  securities,  recording  the  variations  in  prices 
during  the  month  and  during  the  year,  giving  the  dividends  recently  paid,  and  showing  the  yield  to  an 
investor  at  present  quotations.      It  also  contains  notes  upon  current  topics  of  interest  to  investors. 


SPECIAL    NOTICE. 

A  Double  Number  of  The  Investor's  Montlily  Manual  will  be  i'ublished  on  December  30th,  and  will  give 
in  addition  to  the  usual  information,  the  Highest  and  Lowest  I'rices  of  all  Stocks  and  Shares  for  the  Years  1895, 
1896, 1897, 1898,  and  1899,  with  the  Latest  Quotations  for  December,  1899  (so  as  to  indicate  the  Exact  Movement  during 
the  Year),  a  Tabulated  Chronicle  of  the  events  of  the  Twelve  Months,  the  Names  of  the  Markets  where  each 
Security  is  chiefly  dealt  in,  besides  Memoranda  relating  to  the  Financial  Position  of  Foreign  and  Colonial  Governments, 
to  Railways,  &c.,  &c.  In  addition,  the  Addresses  of  the  various  Companies,  with  the  names  of  their  Chairmen 
and  Secretaries,  or  Managers,  are  furnished. 

Price  la  6d ;     by  Post,  la  9d. 
Ordinary  Numbers,  price  Is;  by  Post,  Is  l^a.     Annual  Subscription,  Post  Free,  143  9d. 


OFf ICS;— 340    BTRAMTD,    r^ONTDOIT,    TOr.C. 


WEEICLY   COMMERCIAL  TIMES. 

»anker5'  (Basette  anb  IRailwa)?  flDonitor: 

A     POLITICAL,     LITEEABY,     AND    GENEKAL    NEWSPAPER. 


Vol.  LVII. 


SATURDAY,  DECEMBER  9,  1899. 


No.  2,937. 


"  PROGRESS. 
"PROTECTORS.' 


HOBBS  &  G0;$ 

Specials  "p  A  fJTrTn?  Q  "  "  Seamless' 


Steel 


BURGLAR  and 
FIRE-PROOF. 


Body. 


SAFES 


MANUFACTURERS    OP 


THE  TREASURY  DOORS  OF  THE 
BANK  OF  ENGLAND. 

AND 

MAKERS    TO    THE    PRINCIPAL    BANKS 
THROUGHOUT    THE    WORLD. 

OFFICES  AND  MANUFACTORY: 

ARLINGTON    ST.,    ISLINGTON,   LONDON.   N. 

Show  Rooms  :-76  CHEAPSIDS.  B.C. 


THE  MUTUAL  LIFE  INSURANCE  COMPANY 

OF    NEW    YORK. 

Richard  A.  McCurdy,  President.  Established  1843. 

ASSEirrS £56,985,000. 

NEW    FEATURES: 

CASH  SURRENDERS 

LOANS 
AUTOMATIC  PAID-UP  INSURANCE 

EXTENDED  INSURANCE 

Surrender  Values  in  Life  Assurance. 

"There  does  not  appear  to  be  any  valid  reason  why  a  scale  of  surrender 
Talues  .should  not  be  printed  on  each  policy  issued,  bo  as  to  enable  the  assured 
to  know  what  actually  to  expect." — Ti-mes. 

*' We  are  glad  to  see  that  this  unsatisfactory  state  of  affairs  has  been 
altogether  altered  by  the  Mutual  of  New  York.  .  .  In  taking  this  important  step, 
the  Mutual  has  done  much  to  increase  the  popularity  of  life  assurance,  for  the 
guarantee  of  really  liberal  surrender  values  removes  about  the  only  solid 
objection  to  life  assurance  that  exists."— Paij,  Mall  Gazette. 

For  further  }HzrticulaTs  appli^  to  the  Head  Office  for  the  United  Kingdom, 

17  AND  18,  GORNHILL,  LONDON,  E.C. 

D.  C.  HALDEMAN,  General  Manager. 

SUN    LIFE 


EttablisJied  1810. 


Fundii  in  hand  exceed  £4,200,000. 
Bonuses  declared  exceed  £2,665,000. 


Next  Division   of  Profits 

as   at   31st   December,   1901. 

THREE  YEARS'  BONUS 

To 

Immediate  Entrants. 


AI»^XJ'V      JIT 

for  I'rospectus,  Proposal  Form,  .ind  Balance  Sheet,  to  the 

GENERAL  MANAGER,  63  Threadneedle  St.,  E.G. 


Whi    Cl^tonomtst. 
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THE    MONEY    MARKET. 

Writing  last  week  we  stated  that  arrangements  had 
been  made  for  the  withdrawal  of  £400,000  to  £500,000 
more  gold  from  the  Bank  for  shipment  to  Argentina, 
and  that  possibly  a  considerably  larger  amount  might 
be  taken.  In  spite  of  this  knowledge,  discount  rates 
fell  off  during  the  early  part  of  the  week,  there  being 
some  expectation  that  the  Bank  of  France  might  allow 
its  stock  of  the  metal  to  be  drawn  upon.  That,  how- 
ever, it  does  not  seem  disposed  to  do,  even  although  it 
is  largely  to  pay  for  French  purchases  of  wool  that  the 
drain  to  Argentina  has  arisen.  The  demand  upon  the 
Bank  of  England  has  thus  been  intensified,  and  yesterday 
£670,000  in  sovereigns  were  taken  for  shipment.  Although 
measured  by  the  proportion  of  reserve  to  liabilities,  the 
position  of  the  Bank  cannot  be  said  to  be  a  weak  one, 
it  is  quite  evident  that  if  it  is  to  be  subjected  to 
further  large  withdrawals  of  gold  it  will  bo  compelled  to 
advance  its  rate,  more  especially  as  the  Berlin  market  is 
again  grcfwing  so  stringent  that  it  is  thought  the  Bank  of 
Germany  will  soon  be  compelled  to  raise  its  minimum 
to  7  per  cent.  Outside  rates  have  consequently  hardened 
distinctly,  the  quotation  for  best  three  months'  paper 
being  now  5J  to  5|per  cent.,  and  the  market  has  again 
got  into  a  nervous  condition.  Whether  there  is  to  be  a 
further  advance  in  rates  or  a  relapse  depends  entirely 
upon  the  bullion  movement. 

Subjoined  is  our  usual  table  of  current  rates : — 
BANK  BATE  and  MABKET  BATE. 


Bank  rate.., 
Market  rate  . 


Tbla  Week. 


% 
6 

5li 


Lut  Week. 


% 
6 

514 


A  Fort-     Three  Wks. 
nigbt  Ago.         Ago. 


% 
5 


% 
5 
4J 


A  Month 
Ago. 


% 
5 
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LONDON  MARKET  BATE  Compared  with  FOBEION   MABKET 
BATES  (+  above ;  —  below).  


This  Week. 


With  Paris 

M      Berlin  .... 

„     Amsterdam 

H      New    York 

call  money 


%. 


A 


Last  Week. 


% 


2H 


2H 


A  Port- 
night  Ago. 


1« 


2H 


Three  Wks. 
Ago. 


%. 


1| 
11 


- L 


A  Month 
Ago. 


% 

-     i 


BATES  of  EXCHANGE. 


This  Wesk. 


France . . . 
Germany 
Holland  . 
Nen  York 


Per  Mille. 

3J  for  us 
3  for  us 
l^agst  us 
2     for  us 


Last  Week, 


Per  Mille. 
21  for  us 
\i  for  us 
2%  agst  us 
1  for  us 


A  Port- 
night  Ago. 


Per  Mille 

par 
IJ  for  us 
4    agst  us 
1^  for  us 


Three  Wkj. 
Ago. 


Per  Mille. 
4  for  us 
I   for  us 

4i  agst  us 
i  for  ns 


A  Month 
Ago. 


Per  Mille 

i  for  us 
If  for  us 
4|  agst  us 

i    for  ns 


MR    CHAMBERLAIN    AT    LEICESTER. 

It  is  quite  probable  that  no  one  was  more  surprised  by 
the  effect  of  his  speech  at  Leicester  than  Mr  Chamber- 
lain himself.  He  certainly  did  not  intend  to  impair  the 
good  understanding  with  America,  or  to  set  three  great 
countries  ringing  with  denials,  or  to  crefcte  in  his  own 
country  an  impression  of  his  reckless  indiscretion.  He 
wished  only  to  make  an  important  speech,  a  speech 
which  would  attract  attention,  and  to  give  it  interest 
and  piquancy  he  employed  expressions  which  he  knew 
would  elicit  cheers  from  his  audience,  without 
considering  what  their  effect  might  be  abroad.  Indeed, 
we  are  not  surb  that  if  he  had  considered  he  would 
have  greatly  modified  his  speech.  Though  a  very  able 
orator,  with  great  power  of  persuading  Englishmen,  he 
has  none  of  those  arts  of  delicate  expression  by  which 
diplomatists  suggest  what  they  do  not  care  openly  to 
say,  and  insufficient  imagination  to  comprehend  without 
being  told,  how  foreigners,  with  a  different  standpoint 
from  his  own,  will  be  affected  by  his  statements.  That 
want  of  sympathetic  imagination  is  his  greatest 
intellectual  defect,  one  which  will  always  render  it 
unsafe,  or,  at  least,  risky,  to  place  the  control 
of  English  foreign  relations  in  his  hands  as  they 
would  be  placed  if  he  were  ever  made  the  head 
of  her  Majesty's  Government.  '  He  might  on  any  day 
say  something,  say  about  Eussian  policy  in  China,  which 
would  render  further  negotiation  with  St  Petersburg  im- 
possible and  precipitate  a  world-wide  war  when  he  only 
intended  to  express,  as  simply  as  might  be,  the  view  he 
took  of  the  general  situation. 

We  do  not  suppose,  for  example,  that  Mr  Chamberlain 
was  aware  that  his  rough  warning  to  France  was  so 
worded  that  if  addressed  to  an  individual  Frenehman  it 
would  have  produced  an  immediate  challenge,  and  that 
consequently  all  Frenchmen,  even  when  they  agree  with 
him  as  to  his  grievance — as  indeed  all  respectable  French- 
men do — think  their  country  bullied  and  belittled  by  his 
method  of  statement.  It  is  impossible  he  should  have 
perceived  how  greatly  he  would  embarrass  the  policy 
of  the  German  Emperor,  a  policy  of  which  he  approves, 
by  talking  of  a  new  Triple  Alliance.  William  the 
Second  has  obviously  decided  that  his  quickest  road  to 
colonial  success,  and  therefore  to  a  great  fleet,  is  to  make 
friends  with  Great  Britain  and  America,  and  having  a 
good  opportunity  in  the  South  African  War,  he  has, 
with  the  keen  shrewdness  which  so  strangely  underlies 
a  rather  dreamy  character,  taken  advantage  of  it.  But 
he  does  not  want  to  irritate  his  Agrarians  who  detest 
English  Free  Trade,  or  to  rouse  the  incurable  German 
suspicion  of  English  influences  in  the  Palace,  and  he 
therefore  minimises  his  friendship  for  England  as  much 
as  he  can,  and  represents  himself  as  only  paying 
courtesies,  and  thereby  removing  needless  sources  of 
diplomatic  friction.  And  then,  while  he  is  walking  along 
a  very  narrow  plank  to  his  object,  Mr  Chamberlain,  who 
is  regarded  on  the  Continent  as  the  real  ruler  of  Great 
Britain,  shouts  to  the  world  sentences  which  are  under- 
stood everywhere  to  mean  that  the  bases  of  an 
actual  alliance  between  Germany  and  England  have 
been  laid.  That  means  an  embarrassing  explanation  in 
the  Beichstag,  and  a  possible  loss  of  many  votes  pain- 
fully secured. 

Nor  could  Mr  Chamberlain  have  understood  tho- 
roughly   the    annoyance    he    must     have    created    at 


Washington.  The  Government  of  the  United  States 
wishes  to  glide  into  a  world-wide  policy  without  calling 
too  much  attention  to  the  fact  that  such  policy  is  a 
departure  from  a  tradition  which  is  almost  a  religion 
with  the  American  people,  who  have  been  bred  up  under 
the  doctrine  that  Amsiioa  ought  to  be  kept  apart  from 
all  the  alliances  and  disputes  of  the  European  Powers. 
A  strong  party  is  even  suspicious  of  the  effect  of  keeping 
the  Philippines,  and  would  rather  resign  them  than 
see  them  a  cause  of  complications  with  any  Power 
outside  the  Western  world.  While  this  dispute 
is  at  its  height,  and  just  when  Mr  McKinley  is  sending 
his  annual  Message  to  Congress,  Mr  Chamberlain  pre- 
dicts that  there  will  be  a  new  Triple  Alliance  between 
America,  Germany,  and  Great  Britain,  which  will  have 
an  even  greater  influence  on  the  future  of  the  world  than 
the  agreement  now  known  by  that  title.  The  precise 
words  were :  "If  the  union  between  England  and 
America  is  a  powerful  factor  in  the  cause  of  peace,  a 
new  Triple  Alliance  between  the  Teutonic  race  and  the 
two  great  branches  of  the  Anglo-Saxon  race  will  be  a 
still  more  potent  influence  in  the  future  of  the  world." 
Is  it  possible  to  imagine  a  more  flagrant  indiscretion  ? 
France,  already  raging  at  her  isolation,  is  assured  that  it 
will  be  increased  by  a  second  Triple  Alliance,  which  can 
only  be  directed  against  her  and  Eussia ;  the  Germans 
are  told  that  the  precise  influence  which  they  and  the 
Austrians  are  afraid  of  has  completely  prevailed ;  and  the 
Americans  are  informed  that  an  alliance  of  precisely  the 
"  entangling"  kind  which  they  dread  has  already  been 
formed  before  they  have  been  in  any  way  consulted.  It 
is  quite  true  that  Mr  Chamberlain  himself  pei'- 
ceived  that  he  had  gone  too  far,  and  immediately 
explained  that  by  "alliance"  he  meant  " understanding," 
which  was  even  better,  but  then  why  did  he  use  tbe 
word  alliance,  which  has  only  one  diplomatic  meaning, 
or  speak  of  a  Triple  Alliance,  which  to  Continental 
imaginations  suggests  a  bond  like  the  one  which  has  for 
sixteen  years  bound  Germany,  Austria,  and  Italy  in 
liflks  so  strong  that  they  involve  military  preparations  ? 
A  "  Triple  Alliance  "  means  to-day  a  league  in  arms, 
and  the  effort  to  explain  away  such  a  phrase  seems  to 
suspicious  men  only  an  effort  to  conceal  an  unintentional 
revelation  of  an  over-important  fact.  That  is  not  the 
truth,  but  it  is  tbe  truth  as  it  appears  even  to  honest 
and  friendly  foreign  critics. 

It  is  suggested  as  a  defence  for  Mr  Chamberlain  that 
he  has  only  followed  precedents  set  by  Lord  Palmerston, 
and  that  plain  words  always  produce  better  effects  than 
diplomatic  circumlocutions.  The  former  defence  assumes 
that  Mr  Chamberlain  understands  foreign  affairs  as 
well  as  Lord  Palmerston  did,  which,  besides  being 
improbable,  is  negatived  by  the  effects  of  his  speech ; 
while  the  latter  is  based  upon  a  dangerous  illusion.  It 
is  supposed  that  while  Foreign  Offices  are  sensitive  the 
peoples  are  sensible,  which  is  the  exact  contrary  of  the 
truth.  Nations  are  far  more  sensitive  to  insult,  or  rude- 
ness, or  even  slight  than  diplomatists  are.  France  went 
mad  because  the  King  of  Prussia  was  supposed  to  have 
passed  a  discourtesy  upon  the  French  Ambassador,  and 
no  diplomatist  would  care  one  straw  about  the  carica- 
tures of  his  Sovereign,  the  mere  rumour  of  which  irritates 
Englishmen  till  they  are  almost  ready  for  a  most  inex- 
pedient war.  The  great  object,  almost  the  sole  object  of 
diplomacy,  is  the  compromise  of  differences  so  as  to 
avoid  open  quarrel ;  and  the  use  of  diplomatic  courtesies, 
reticences,  and,  if  you  will,  falsehoods,  is  that  they 
make  such  compromises  more  easy.  "  Plain  speeob  "  is 
a  capital  thing  on  occasion,  but  nobody  makes  business 
easy  by  informing  the  other  party  to  a  negotiation  that 
he  is  telling  lies,  or  that  arrangements  have  been  made 
for  driving  him  out  of  his  market.  It  would  be  as 
sensible  to  say  that  politeness  was  of  no  use  as  that 
diplomacy  is  of  no  use.  It  is  of  more  use  than  ever, 
because  the  multitude  has  grown  powerful,  and  stands 
upon  its  dignity,  especially  as  regards  the  use  of  words, 
more  than  the  old  kings  ever  did.  Kings  understand 
threats,  and  discount  them,  because  if  assailed  at  all  it 
is  always  in  rough  words,  but  just  let  Mr  Chamberlain 
tell  Americans  to  "  mend  their  manners,"  and  see  what 
the  consequences  will  bo. 
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THE    OPENINO    OF    CONGRESS. 

The  Session  of  the  American  Congress  which  imm  e- 
diately  precedes  a  Presidential  election,  is  always  un- 
usually active  ;  not,  be  it  observed,  for  the  sake  of  carry 
ing  out  really  useful  legislation,  but  for  purely  partisan 
purposes.  Each  party  wishes  to  make  a  "  record  "  which 
will  impress  the  voters  in  view  of  the  election.  The  new 
Congress  will  exemplify  this  rule  in  an  unusual  degree 
on  account  of  the  very  close  vote  in  the  House  of 
Representatives.  The  large  Eepublican  majority  was 
out  down  last  year  to  about  a  dozen,  and  it  is  pretty 
safe  to  assert  that  very  little  legislation  will  actually  get 
through.  The  measures,  therefore,  which  will  be  pre- 
sented on  either  side  will  be  in  the  nature  of  party 
advertisements,  and  the  speeches  made  will  be,  in 
the  historic  phrase,  "  for  Buncombe "  rather  than 
in  support  of  the  actual  measures  introduced.  The 
questions  which  will  come  before  Congress  will  be 
practically  as  follows  : — -The  sound  money  question  ; 
the  policy  of  settling  the  Philippine  question  which 
President  McKinley,  with  characteristic  lack  of  initiative, 
leaves  to  Congress  to  adjust ;  the  Payne  Shipping  Bill, 
which  is  in  effect  a  proposal  to  tax  heavily  the  American 
people  in  the  interest  of  the  shipping  concerns,  with  a 
view  to  the  ousting  of  foreign  vessels  as  carriers  of  Ameri- 
can produce  ;  the  supposed  Chinese  policy  of  the 
American  Government,  which,  according  to  Mr  Denby, 
ex-Minister  to  China,  and  the  real  soul  of  the  Philippine 
Commission,  lies  behind  the  President's  Philippine 
policy,  and  alone  renders  it  intelligible  ;  the  increase  of 
the  Navy,  called  for  by  Mr  Secretary  Long;  the  Mormon 
question,  which  again  comes  up  as  a  result  of  the 
election  of  Mr  Roberts,  a  much-married  gentleman,  from 
Utah. 

Such  are  the  leading  questions  on  which  Congress  will  be 
asked  to  pronounce.  One  is  bound  to  say  that  the  Presi- 
dent's Message  gives  little  leading  or  direction  to  Con- 
uress  a'j  to  what  lines  the  dominant  party  must  take.  A 
more  commonplace  and  colourless  Message  has  rarely, 
if  ever,  been  submitted  to  that  body.  One  thinks  of  the 
vigorous  documents  sent  by  Mr  Cleveland,  in  which  a 
powerful,  if  coarse-grained,  personality  spoke  out 
strongly  to  the  American  people,  and  contra,st8  them  with 
this  embodiment  of  political  anaemia  which  constitutes 
the  last  official  utterance  of  Mr  McKinley  before  the 
Presidential  election.  Mr  McKinley  is  said  to  believe 
that  he  will  certainly  secure,  faute  de  micux,  the  next 
Republican  nomination,  and  that  he  will  probably  be 
elected  again  to  the  Presidency.  Only  a  belief  of 
that  kind  could  justify  this  colourless  document,  in 
which  no  ray  of  light  is  shed  on  the  political  situation. 
The  Philippines,  we  are  told,  are  to  be  pacified,  but  as 
the  process  of  pacification  has  been  going  on  with 
no  visible  results  for  month  after  month,  one 
wonders  when  the  President  expects  the  work  to  be 
Ijrought  to  a  successful  issue,  and  one  wonders  still  more 
what  political  steps  will  be  taken  when  military  opera- 
tions are  at  an  end.  One  wonders,  but  receives  no  light 
from  the  President.  Still  more  meaningless  is  the 
President's  policy  with  reference  to  China.  We  are  told 
that  specific  demands  have  been  made  to  the  European 
Powers  with  reference  to  security  and  fair  play  for  the 
i^rowing  American  economic  interests  in  China.  The 
European  Powers  are  asked  to  state  categorically  whether 
the  "  open  door  "  for  American  produce  is  to  be  main- 
tained in  China.  These  be  "  prave  'orts,"  as  Sir  Hugh 
I'^ans  said,  but  what  if  the  European  Powers  decline  to 
gratify  the  United  States  as  to  the  future  ?  Are  words 
to  be  followed  up  by  deeds  ?  Is  the  United  States  pre- 
l)ared  to  go  to  war,  for  instance,  with  Eussia,  for  com- 
mercial interests  in  China  ?  Is  America  prepared  to 
make  common  cause  with  her  economic  rival,  Japan, 
as^ainst  Russia?  If  not,  what  exactly  do  American 
octrines  amount  to?  We  snould  very  much  like  to 
know. 

If  the  President's  attitude  in  foreign  affairs  is  vague, 


still  more  vague  is  his  attitude  towards  Trusts,  which 
the  National  Democratic  Committee,  at  its  conference, 
has  just  determined  to  make  one  of  the  leading  questions 
of  the  Presidential  campaign.  Mr  McKinley,  as  every- 
one knows,  was  mainly  elected  by  the  Trusts  ;  his  friend 
and  political  mentor.  Senator  Hanna,  is  the  great 
leading  representative  of  the  Trusts,  and  during  the 
Presidency  of  Mr  McKinley  the  power  and  wealth  of 
the  Trusts  have  grown  to  such  gigantic  proportions  that 
it  is  now  said  that  they  control  about  90  per  cent,  of  the 
industrial  capital  of  the  United  States.  It  is  improbable, 
on  the  face  of  it,  that  a  party  which  has  thus  fostered 
the  Trusts  would  be  likely  to  Ipgislate  seriously  against 
them.  If  Mr  McKmloy  attempted  to  reo^mmiiud  saoh 
legislation  as  would  (1)  discriminate  between  those 
Trusts  which  are  inevitable  and  those  which  are 
illegitimate,  (2)  confiscate  the  charters  of  the  latter  kind, 
(3)  deprive  all  Trusts  alike  of  the  aid  of  the  high  tariff, 
he  would  not  secure  half-a-dozen  votes  at  the  next 
Republican  Convention.  We  know  that  the  Republican 
party  is  not,  and  cannot  be,  honest  in  its  denunciation  of 
Trusts,  for  it  has  never  attempted  to  put  in  force  the 
anti -Trust  legislation  of  Mr  Sherman.  It  cannot  be 
against  Trusts  because  it  is  financed  by  Trusts,  and  if  it 
were  to  attack  them  seriously,  the  necessary  funds  for  the 
Presidential  campaign  would  not  be  forthcoming.  But,  as 
the  anti-Trust  feeling  is  strong,  and  as  the  Democrats 
are  making  great  party  capital  out  of  the  question,  Mr 
McKinley  feels  that  he  must  do  something,  or  at  least 
say  something,  and  hence  his  absolutely  meaningless 
reference  to  the  question  in  the  Message. 

No  Presidential  Message  has  appeared  for  years  with- 
out reference  to  the  revival  of  the  American  mercantile 
marine.  Mr  Cleveland  declared  for  free  ships,  Mr 
McKinley  and  the  Republican  party  are  for  protection 
absolute  and  complete,  plus  bounties.  The  Payne  Ship- 
ping Bill  proposes  a  progressive  bounty  system  which 
would  be  an  enormous  tax  on  American  industries  for 
the  purpose  of  transferring  the  carrying  trade  from 
foreign  to  American  vessels,  and  which  would  strike  a 
blow  especially  at  English  and  German  shipping.  Of 
course,  it  is  not  our  business  to  denounce  this  proposal 
which  involves  the  principle  lying  at  the  base  of  con- 
tinental shipping  legislation  generally ;  if  the  Am»rican 
people  think  this  right,  they  will  adopt  it,  as  they  are 
entitled  to  do.  It  is  a  perfectly  legitimate  inference 
from  the  strict  Protectionist  policy  of  which  Mr 
McKinley  is  the  leading  representative. 

What  the  Republicans  will  really  rely  on  is  (1)  the 
great  wave  of  prosperity  which  has  been  coincident  with, 
though  not  caused  by,  the  McKinley  Administration  ; 
(2)  the  divisions  in  the  Democratic  party.  These  will 
be  the  real  arguments  urged  on  the  electors  next  year, 
and  no  doubt  they  are  strong  ones.  If  Mr  Bryan  is  the 
choice  of  the  Democratic  Convention,  as  he  will  probably 
be,  it  looks  as  though  the  more  conservative  section  of 
the  party  would  siay  away  from  the  polls  in  fear  of 
"  wild  cat  "  financial  and  anti-Trust  legislation.  If  Mr 
Olney  were  chosen,  the  Western  Democrats  would  not 
follow  an  Eastern  "  corporation  attorney  "  alleged  to  be 
in  league  with  New  York  and  Boston  financiers.  This, 
and  material  prosperity,  rather  than  any  positive 
achievement  of  his  own,  is  the  ground  of  Mr  McKinley's 
hope  ;  and  this  it  is  that  will  carry  him  once  more  to 
the  White  House  if  he  is  destined  to  anothar  term  of 
office. 


COMPANY  MORTALITY  AND  THE  LOSSES 
INVOLVED 
In  his  report  for  the  year  1898,  which  has  been  issued 
this  week,  the  Inspector- General  in  Companies  Liquida- 
tion gives  some  interesting  statistics  with  regard  to  the 
extent  to  which  insolvency  prevails  amongst  joint-stock 
companies,  and  to  the  losses  resulting  therefrom. 
Comparing  first  the  number  of  new  companies  regis- 
tered during  each  of  the  past  two  years  with  the 
nuinoc  X  which  in  each  year  want  into  liquitltiiion  or 
were  removed  from  the  Register,  he  gives  the  following 
statement : — 
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During 
1898. 

Corr'spondng. 

Figures  in 

1897. 

Total  number  of  new  companies 

From  which  fall  to  bo  deducted — 

1.  Companies  on   the  Register   which 

have  gone  into  liquidation     

2.  Companies  removed  from  the  Regis- 

ter on  other  grounds  (abortive  or 
defunct  without  liquidation)     .... 

1,742 
865 

4,653 

2,607 
2,046 

1,585 
699 

5,229 
2,284 

Net  increase  during  year  

2,945 

The  rate  of  mortality,  it  will  be  observed,  was  much 
greater  last  year  than  in  1897,  as  during  it  the  total 
number  of  liquidating  or  abortive  companies  was,  in  pro- 
portion to  the  new  companies  registered,  56  per  cent.,  as 
compared  with  44  per  cent,  during  the  previous  year.  It 
has  to  be  remembered,  however,  that  a  considerable 
proportion  of  the  companies  removed  from  the  Register 
in  each  year  were  practically  stillborn.  They  never  got 
beyond  the  registration  stage,  and  if  we  take  the  liquida- 
tions alone,  the  proportion  of  insolvencies  to  new  regis- 
trations, although  higher  in  1898  than  in  1897,  was  not 
very  much  above  the  average.  Still  the  fact  that  each 
year  the  liquidations  amount  to  about  one-third  of  the 
new  registrations  points  clearly  to  a  degree  of  rotten- 
ness amongst  the  new  flotations  that  urgently  calls  for 
remedial  treatment. 

As  to  the  amount  of  the  losses  resulting  to  shara- 
holders  and  creditors  from  those  insolvencies  no  com- 
plete statistics  are  available.  We  have,  however,  the 
following  five  years'  record  of  the  amount  of  capital 
involved  in  them  : — 


Year. 

Compulsory 
Liquidation. 

Supervision 
Liquidation. 

Voluntary 
Liquidation. 

Total. 

No.     Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

1898 

1897 

1896 

1895 

1894 

125 
108 
86 
90 
114 

f 
2,948,939 
3,598,794 
1,586,953 
2,495,090 
4,370,700 

66 

53 
24 
52 
51 

£ 
2,565,281 
1,952,592 
592,920 
1,323,157 
1,458,465, 

1,554 

1,426 

1,152 

918 

833 

£ 

61,188,638 
47,996,280 
44,514,573 
29,951,074 
36,777,602 

1,745 
1,587 
1,262 
1,060 
998 

£ 
66,702,858 
53,547,666 
46,494,446 
33,769,321 
42,606,767 

Total  for 
five  years 

523  15,000,476 

246 

7.892,415 

5,883 

220,228,167 

6,652 

243,121,058 

A  feature  in  this  table  is  the  great  increase  in  the 
number  of  voluntary  liquidations.  The  effect  of  the 
voluntary  liquidation  is,  as  the  Inspector- General  points 
out,  to  avoid  indepsndent  investigation  into  the  cause  of 
failure  and  into  the  history  of  the  company's  transac- 
tions, and  he  has  no  hesitation,  therefore,  in  ascribing 
the  large  increase  in  the  number  of  liquidations  of  this 
class  to  a  desire  to  "  withdraw  the  failures  of  companies 
from  the  supervision  and  investigation  which  Parliament 
has  thought  it  necessary  to  provide  in  the  case  of  com- 
panies wound  up  by  the  Court."  And  another  result  of 
the  privacy  secured  by  this  method  of  liquidation  is  that 
there  is  no  record  obtainable  as  to  the  financial  results 
realised  under  it.  In  the  case  of  the  compulsory  liqui- 
dations, we  know  that  these  results  are  disastrous.  Par- 
ticulars are  given  of  121  out  of  the  125  compulsory 
liquidations  in  1898,  in  which  there  was.  involved  a 
capital,  including  vendors'  shares,  of  £3,209,481,  and 
the  outcome  of  these  is  a  loss,  as  estimated  by  the 
liquidators,  of  £3,187,647,  of  which  £2,958,143  falls  upon 
the  shareholders  and  £529,504  upon  creditors.  As  a  rule, 
however,  the  companies  that  go  into  voluntary  liquida- 
tion are  not  so  utterly  bankrupt  as  those  who  are 
forced  to  have  their  affairs  compulsorily  wound  up, 
and,  besides,  as  is  pointed  out  in  the  report,  there  are  a 
large  number  of  companies  with  large  amounts  of  capital 
that  are  voluntarily  wound  up,  not  because  they  are 
insolvent,  but  with  a  view  to  reorganisation,  reconstruc- 
tion, or  possible  amalgamation  with  other  concerns. 
Obviously,  therefore,  it  will  not  do  to  apply  to  them  the 
standard  of  loss  that  is  shown  to  prevail  in  compulsory 
liquidations.  In  the  absence  of  complete  statistics,  it  is, 
consequently,  necessary  to  have  recourse  to  estimates, 
and  in  the  framing  of  these  we  have  the  guidance  of  two 
special  returns  which  have  been  obtained  during  the  past 
year.  One  of  these  classifies  the  accounts  rendered  by 
the  liquidators  of  1,939  companies,  the  winding-up  of 
which  was  completed  in  the  five  years  ending  1897.     In 


the  aggregate,  the  losses  in  these  liquidations  amounted 
to  £59,280,600.  And  seeing  that  during  the  same  period 
5,949  companies  went  into  liquidation,  it  is  evident  that 
we  must  multiply  this  disclosed  loss  of  £59,280,600  in 
1,989  liquidations  several  times  over  in  order  to  arrive  at 
a  true  idea  of  the  total  loss,  even  if  we  allow  for  the  fact 
that  some  of  the  5,949  companies  would  be  wound  up 
only  for  the  purpose  of  amalgamation  or  reconstruction. 
This  conclusion  is  supported  by  another  return,  which 
gives  the  estimated  total  involved  in  all  liquidations  of 
companies  the  winding-up  of  which  commenced  in  1896. 
The  information  given  in  this  return  was  obtained  by 
circulars  addressed  to  the  liquidators  of  all  these  com- 
panies, the  replies  being  verified,  when  it  appeared 
desirable,  by  a  reference  to  other  sources  of  information. 
And  the  results  of  the  investigation  are  summarisad  thus  : 


Classes  of  Companies. 


I.— Companies  Involving  a 
Loss — 

A.  Under      Winding  -  up 
Orders    

B.  Under  Voluntary  Reso- 
lutions    

II. — Companies  Involving  no 
Probable  Loss — 

A.  Under     Winding  -  up 
Orders    

B.  Under  Voluntary  Reso- 
lutions    

III.— Companies  in  which  In- 
formation is  Wanting  or 
Incomplete— 

A.  Under     Winding  -  up 
Orders    

B.  Under  Voluntary  Re 
solutions  


Numb'r 
of  Com 
panies. 


Total  . 


80 
595 


2 
332 


Nil 
252 


Capital 
Paid  up. 


Estimated  Losses. 


To  Share- 
holders. 


I 


1,635,157 
19,672,535 

5,100 
17,069,194 


Nil 
8,191,543 


1,619,576 


11,607,699 

Nil 
Nil 


To 
Credi- 
tors. 


480,173 
1,497,963 

Nil 
Nil 


f  Inform  lation  w 
(  inlcomplet 


1,261     46,573,529    13.227,275il.978,136   15.205,411 


Total 
Losses. 


From  this  it  will  be  seen  that  the  estimated  loss  on  the 
liquidation  of  the  675  companies  in  Class  I.,  with  a 
paid-up  capital  of  £21,307,692,  was  £15,205,411  ;  and 
if  we  estimate  the  same  proportion  of  loss  in  the  case 
of  the  252  companies  in  Class  III.,  with  a  capital  of 
£8,191,543,  in  regard  to  which  complete  information 
has  not  been  obtained,  we  arrive  at  an  additional  sum 
of  about  £5,846,000,  which  raises  the  total  estimated 
loss  on  all  the  1,261  companies  to  a  little  over 
£21,000,000.  The  loss,  that  is,  amounted  to  over  46 
per  cent,  of  the  capital  involved.  And  if  we  go  a  step 
further  and  calculate  the  amount  of  this  percentage  upon 
the  £243,121,000  of  capital  involved  in  the  liquidations 
of  the  five  ^-ears  ending  1898  we  get  a  total  of  over 
£111,800,000  as  representing  the  loss  resulting  from 
the  company  liquidations  of  the  past  quinquennium. 

That  is  a  figure  which  may  well  startle  those  who 
have  been  belittling  the  need  for  a  reform  of  the  Com- 
panies Acts,  and  doing  their  best  to  emasculate  any  new 
legislation.  Amongst  companies,  as  amongst  individual 
traders,  there  must  always  be  a  certain  amount  of  bank- 
ruptcy, arising  not  from  any  dishonesty,  but  from  ill- 
fortune,  ineificient  management,  and  other  causes.  No 
legislation  can  affect  that.  But  that  very  much  of  the 
losses  in  companies'  liquidations  arises  from  fraud, 
deceit,  or  wilful  neglect  of  directors,  who  fail  to  recognise 
their  duty  as  trustees  of  the  shareholders,  is  notorious. 
In  dealing  with  this  last  cause  of  loss  the  House  of  Lords 
have  displayed  phenomenal  tenderness.  Practically,  all 
the  clauses  in  the  origin?.!  Government  Bill  which 
dealt  with  the  responsibilities  of  directors  have  been 
struck  out  by  them  on  the  specious  pretext  that  they 
would  deter  good  men  from  acting  on  the  boards  of  com- 
panies. But  it  is  exactly  to  the  looseness  of  the  law  in 
regard  to  the  duties  of  directors  that  the  Inspector- 
General  ascribes  the  rottenness  that  so  largely  prevails. 
Dealing  with  a  case  in  which  the  directors  of  a  company 
accepted  gifts  from  the  promote. s,  he  writes  : — "  I  have 
"  stated  that  I  regard  this  case  as  typical  in  many 
"  respects  of  a  large  group  of  companies,  more  especially 
"  of  those  formed  for  industrial  purposes,  tha  following 
"  being  the  leading  general  features  which  appear  to  be 
"  deserving  of  consideration,  viz. : — 

"  1.  The  total  absence  on  the  part  of  many  directors 
"  responsible  for  the  issue  of  prospectuses  of  any  sense  0{ 
"  their  obligation  to  use  reasonable  care  in  verifying  thg 


2,099,748 
13,105,662 


Nil 

Nil 


anting  or 
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"  statements  contained  therein,  either  by  personal  inves- 
"  tigation  or  by  the  employment  of  independent  agents. 

"  2.  The  readiness  of  such  directors  to  accept  illegal 
"  pecuniary  benefits,  with  or  without  the  conscious- 
"  ness  that  in  concealing  such  gains  from  the  general 
"  body  of  shareholders,  they  are  acting  dishonourably 
"  or  violating  their  fiduciary  obligations. 

"  3.  The  power  of  a  promoter,  under  the  Companies 
"  Acts,  to  make  use,  with  impunity,  of  ignorant  or  in- 
"  competent  directors  as  tools  in  carrying  out  contracts 
■"  by  which  he  personally  benefits. 

"  4.  The  power  at  present  possessed  by  directors  to 
"  vary  the  conditions  set  forth  in  the  prospectus  with- 
"  out  the  knowledge  or  assent  of  the  subscribers  for 
"  shares." 

Elsewhere  in  his  report  the  Inspector-General 
expresses  the  opinion  that  directors  have  often  acted  in 
such  ways,  not  through  any  dishonest  intention  but 
through  ignorance  of  the  law — -an  ignorance  which  is 
largely  due  to  the  fact  that  "  the  liabilities  of  directors 
mainly  arise  from  a  modified  application  by  the 
Courts  of  the  intricate  principles  of  trust  law,  and  not 
from  any  plain  and  intelligible  statutory  provisions. 
The  ordinary  business  director  has,  therefore,  no  means 
of  ascertaining  his  responsibilities  except  by  taking  pro- 
fessional advice."  And  he  adds,  "  The  great  majority  of 
such  persons  appear  to  consider  it  sufficient  to  rely  for 
the  regularity  of  the  proceedings  upon  the  solicitors  of 
the  intended  company,  who  are  frequently  employed  by 
and  represent  the  interests  of  the  promoters,  and  who 
have  no  interest  and  no  recognised  professional  duty  to 
warn  directors  that  in  accepting  secret  gifts  of  shares 
they  are  acting  contrary  to  the  law."  A  clearer  statutory 
definition  of  the  duties  and  responsibilities  of  directors  is 
thus  what  is  urgently  needed.  But  if  the  new  Companies' 
Bill  is  to  pass  as  it  has  been  docked  by  the  Lords  Com- 
mittee, that  is  what  we  shall  not  get.  It  is  this  combination 
of  capitalist,  promoter  and  professional  agent  which  lies 
at  the  root  both  of  the  evils  of  company  promotion  and 
of  the  opposition  to  the  amendment  of  the  law.  And 
while  we  are  glad  to  hear  the  judges  preaching  commer- 
cial morality  from  the  bench,  we  are  tempted  to  ask 
why  they  should  ignore  the  conduct  of  their  own  pro- 
fession ?  Nor  is  it  possible  to  shut  one's  eyes  to  the 
fact  that  the  lawyers  and  promoters  in  Parliament  are 
quietly  cutting  out  the  really  effective  provisions  of  the 
amending  Bill. 


INVENTIONS    AS    INVESTMENTS 

Afi'lic^tioxs  for  capital  for  the  purpose  of  developing 
patents  have  been  pretty  frequent  of  late,  and  as  it  is 
recognised  that  investments  of  this  character  usually 
involve  a  considerable  degree  of  risk,  we  have  thought  it 
desirable  to  trace  as  far  as  possible  the  results  of 
similar  promotions  in  a  previous  year. 

The  usual  method  of  introducing  a  patent  to  the 
pubhc  is  for  a  syndicate  to  purchase  the  rights  from  the 
mventor,  and  hold  them  for  a  certain  time  in  order  to 
obtain  expert  opinion  as  to  the  utility  of  the  process  or 
apphance,  and  to  prove  its  commercial  value.  It  is  in 
the  latter  respect  that  the  syndicate  generally  fails  in 
obtaining  sufficient  experience  before  placing  its  wares 
upon  the  market.  The  main  interest  of  the  syndicate  is, 
of  course,  to  make  a  profit  for  itself  on  the  transaction, 
and  for  that  purpose  it  is  usually  considered  sufficient  to 
obtain  satisfactory  laboratory  reports  as  to  the  value  of 
the  invention.  These  it  is  not  very  diflicult  to  procure, 
even  though  the  experts  who  perform  the  tests  may 
give  a  perfectly  honest  opinion  so  far  as  the  results  of 
their  experiments  go.  But  the  results  of  a  single  test, 
or  even  a  series  of  experiments,  are  very  different  from 
what  is  required  for  continuous  working  with  a  com- 
mercial object.  What  the  investing  public  should  insist 
on  before  putting  their  money  into  a  patent  is  that  it 
shall  have  been  worked  upon  a  sufficient  scale,  and  for  a 
sufficient  period,  before  large  sums  are  spent  upon  works 
and  plant  for  the  development  of  a  process  which  may 
after  all  turn  out  to  be  valueless  as  a  commercial  enter- 
prise. 


Of  course,  if  this  rule  were  insisted  upon  the  object  of 
the  intermediary  svndicate  would  very  frequently — 
nearly  always,  as  will  appear  later — be  defeated,  because 
if  they  themselves  demonstrate  the  worthlessness  of  their 
acquisition  they  would  lose  the  money  they  had  paid  for 
the  inventor's  rights  and  whatever  sums  they  had  spent 
in  the  process  of  proof.  On  the  other  hand,  if  their  faith 
proved  to  be  well  founded,  and  they  were  able  to 
demonstrate  beyond  cavil  the  value  of  the  patent  upon  a 
commercial  basis,  their  profits  would  be  proportionately 
greater. 

,  For  the  purpose  of  showing  how  seldom  this  is  done, 
we  have  taken  from  our  record  of  capital  applications 
for  the  year  1896  all  the  items  under  the  head  of 
"  Companies  to  acquire  patents,"  and  have  endeavoured 
to  trace  their  subsequent  career.  The  reason  for 
choosing  that  year  was  not  because  the  capital  sub- 
scribed for  these  purposes  was  large,  as  it  was  in  fact 
smaller  than  in  the  two  subsequent  j-ears,  but  in  order 
to  allow  a  suSicient  period  to  have  elapsed  for  the  com- 
panies to  have  proved  the  value  or  otherwise  of  the 
properties  acquired. 

As  before  stated,  we  believe  there  is  a  general  impres- 
sion that  patents  are  risky  investments,  but  we  imagine 
few  will  be  prepared  for  such  a  disastrous  record  as  is 
shown  by  the  following  summary  of  the  present  position 
of  companies  formed  for  the  purpose  of  acquiring  patents 
during  the  year  189G  : — 

Patexi  Companies  Issued  in  1896. 


Title. 


Nominal 


"  Aluminium  "  Debs., 
at  103 

iintimony  Gold  and  i 
Complex  Ores  Ex-  I 
traction   J 

Artificial  Silk  Spinning 

British  Gas  Traction . 


Brockio-Pell  Arc  Lamp 

Broken  Hill  Sulphide 

Smelting 

Brown's  Rope  Works  . 

Cawdory's        Patent  / 
Switchback j" 

Cavendish       Water- ) 

proof  Asbestos  Sole  j 

Daimler  Motor 

Electrolytic      Plating 

Apparatus 

'•Holophano"    

Incandescent       Eire  f 
Mantel  and  Stove  / 

Liverpool  Meter  .... 
London  Carbonic  Acid 
"  Lumen  "  I'hoto-.\uto- 

matic  Advertising.. 
Marloid  Manufact'ing. 
Minerva   Nailless 

Horse-shoo 

New  Brighton  Gray-^ 

don   Castle  Groat  [ 

Wheel  and  Towers) 
National  Coal  Saving, 

&o 

New      Incandescent  \ 

(Sunlight  Patent)  [ 

Gas  Lighting  ....  J 
Patterson     Smokeless 

Induced  Draught 
Pegamoid    


Presto  Storeotypi 
Machine  &  Mat) 
■'      Cattle   Fitti 


Hoth 


ngl 
ngt 


Capital. 


90,000 
350,000 
200,000 
250,000 

80,000 


200,000 
10,000 


60,000 

100,000 
100,000 


50,000 
100,000 


125,000 

14,000 
60,000 

50,000 
10,000 

150,000 

140,000 


Offered  ! 
to  the  ! 
Public.  \ 


Present  Position  so  far 
as  Known. 


92,740i  Present  price,  98. 

■  f  No  dividends.    Dr.  bal., 
75,000!-;      £10,061.         Now    in 

1  1^     liquidation. 
135,000|Last  account,  Oetober,'98, 

!  Dr.  balance,  £8,377. 
200,000  Last  return,  10,008  shares 
fully-paid  (£5),  18,677  £3 
paid.  No  further  infor- 
mation. 
50,000|No  dividends  paid.  Dr. 
balance  Dec,  '97, £4,590. 


180,000 
.  lO.OOOJNo 


60,000 


60,000 
100,0001  £10 


20,0001  No 
65,000 


95,000 


14,000 
40,1 


000  N 


20,000 
10,000|No 


100,000 


No  information. 

information. 
( 10,000    not  applied   for. 
!     Offered  again  in  1897. 
-I      Issued  capital  £27,331. 

No  dividend  or  quota- 
[    tion. 
( Only   7,523  shares  taken 

up.     Co.  liquidated, 
shares    quoted     6J. 
No  dividends 


information. 
No     dividends.        Debtor 
balance  Oct.  '98,  £6,673. 
.\ppliance  proved  a  fail- 
ure.    Dr.  balance  Sept. 
•98,  £2,566. 
No  information 
0  information. 


No  information, 
information. 


No  infonnation. 


1  an  nnri  !  No  dividend  or  quotation. 
140,000  ,        ^,^   balance,  £502. 


10,000 
200,000 

50,000l 
300,000| 

100,0001 
8,OOo! 


7,500 


I  No  information. 
[No    diviiend   on   either 
150,000]    class  of  shares.   Dr.  bal- 
(  ance  June,  '97,  £5,184. 

20,OOo|no  information. 


200,000 


66,667 


I  £1  shares  quoted  -f,f .     Dr. 
balance  1898-9,  £2,355. 

No  dividend. 
(Struck    oft   the  register 
I     October  4,  1898. 
8,000lNo  information. 
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Railway 
Indicator  . 

Salooin     Patent 
riage  Wheel    . , 


Station  I 


Car. 


Scottish  Cyanide 


Star  Tube   

Scott-Vogt     Chemical 

Sussmann  Electric  I 
Miner's  Lamp     . .  ) 

Universal  Brazing! 
Hearth     i 

Vacuum  Food  Pre- 
serving    Appliances 


£ 
75,000 


120,000 


50,000| 


£ 
70,000 


120,000 


Piid  one  dividend.     None 

for  1897-8  and  1898-9. 
I"  No  dividend.  No  quota- 
<      tion.  Dr.  balance  June, 
[     1898.  £5,539. 


200,000:    100,000' 


75,0001 
150,000: 

80,000; 

50,000J 


30,000  Liquidated. 

i  f  £10    shares  quoted  7^. 
No    dividends.       Dr. 
balance    April,    1898, 
I  [     £2,031. 
GO  000    '  Amalgama  ted      with 
'       !  I      "Tubes,  Limited." 
118,000;No  information. 
ctcqqJ  /No  dividend.   Noquota- 

'       I  (     tion. 
45  000'  /  ^°  dividend.    In   liqui- 
'       '  1     dation. 


60,000:      eO.OOONo  information. 


This  list  contains  thirty-four  items,  all  of  which,  with 
one  exception,  were  new  companies.  The  exception 
was  an  issue  of  debentures  by  the  Aluminium  Company, 
made  at  the  price  of  103  per  cent.,  and  they  are  now 
quoted  at  98.  Besides  these,  only  three  issues  in  the 
whole  list  have  any  quoted  value,  the  £10  shares  of  the 
Daimler  Motor  Company  standing  at  6i,  Pegamoid  £1 
shares  at  fV,  and  the  Scottish  Cyanide  £10  shares  at  74. 
Among  the  whole  number  only  one  dividend  has  been 
distributed,  and,  in  that  case— the  Rose  Tube  Company- 
nothing  has  been  distributed  during  the  past  two  years. 
The  Star  Tube  Company  is  the  only  other  instance  of 
even  a  partial  success,  having  amalgamated  with  Tubes, 
Limited,  which  is  a  fairly  successful  undertaking. 

It  is  apparent  that  in  some  eases  the  capital  was  not 
subscribed,  as,  so  far  as  can  be  discovered,  nothing  has 
been  heard  of  the  companies  since  the  issue  of  the 
prospectus.  In  other  cases  where  no  information  is  avail- 
able it  may  be  due  to  the  fact  that  the  companies  are  small 
and  of  local  origin,  and  there  may  possibly  be  instances 
of  success  among  these  which  we  ai'e  unable  to  trace. 

Taken  as  a  whole  we  fear  the  group  can  be  charac- 
terised only  as  a  ghastly  record  of  failure  beside  which 
new  gold  mining  ventures  are  comparatively   cautious 
enterprises.     Yet  a  glance  at  the  names  of  the   com- 
panies will  call  to  mind  the    big  promises   with  which 
they  came  out.     Even  the  Sunlight  Incandescent,  the 
only    institution    which   has   sustained   its   patents    as 
against  the  Welsbach  Company,  has  so  far  worked  at  a 
loss.     The  Incandescent  Fire  Mantel,  which  was  to  do 
for  fires  what  the  Welsbach  does  for  gas,  has  been  proved 
a  failure.     The  Railway  Statjion  Indicator  is  an  instance 
of  a  really  useful  appliance,  well  known  to  metropolitan 
travellers   from   its    adoption  in    the   carriages   of   the 
Metropolitan  District  Railway,  but  which,  nevertheless, 
fails  so  far  to  give  a  return  upon  the  capital  invested  in 
it.     The  Brockie-Pell    ^rc  Lamp,  Antimony  Gold  and 
Complex  Ores  Reduction  Company,  and  Pegamoid  are 
all  instances  of  total  or  partial  failures    which   have 
recently  been  in  prominent  public  notice.     Most  of  the 
appliances  were   warranted  to   produce  a  "revolution" 
in  some  industry  or  other.     In  fact,  the  list  given,  being 
a  complete   year's   promotions,  is   a  fair  sample  of  the 
ordinary  class  of  patent  submitted  for  public  investment. 
There  are,  of  course,  occasional  instances  of  extremely 
successful  patents,   such   as    the    Linotype    composing 
machine,  Welsbach  incandescent,  and  sweetmeat  auto- 
matic delivery  machines.     They  are,  however,  very  few 
and  far  between,  and  it  would  appear  that   the    year 
1896  either  did  not  produce  one  or  it  has  yet  to  achieve 
success  after  a  period  of  adverse  fortune  such  as  even 
some  of  the  most  successful  have  had  to  go  throuch. 

The  moral  with  which  we  began  remains,  thlit  the 
syndicates  should  bo  called  upon  to  test  their  processes 
or  appliances  of  whatever  kind,  commercially,  before 
offering  them  to  the  public,  and  if  this  is  not  done 
investors  should  in  no  case  be  tempted  by  glowing  expert 
reports  to  put  money  into  the  ventures. 

THE    POSITION    AND    PROSPECTS    OF    THE    COAL 
TBADE. 

The  extraordinary  activity  in  the  ooal  trade,  to  which 
we  called  attention  on  October  21st,  not  only  continues, 


but  increases.  In  some  cases,  indeed,  there  is  proving  a 
positive  dearth  of  fuel  when  fresh  buyers  come  into  the 
market.  The  peculiarity  of  the  situation,  as  far  as 
Cardift'  and  Newcastle — the  two  great  centres  of  the 
steam  coal  trade— are  concerned,  is  that  the  market  at 
present  is  practically  in  the  hands  of  middlemen.  The 
coalowners  of  South  Wales  and  Northumberland  are  so 
fully  contracted  up  to  the  end  of  the  year—  and  even 
longer  in  some  cases— that  they  have  little  or  no  margin 
for  sale  except  when  their  contractors  fail  to  take 
delivery  promptly.  It  is  only  when  tonnage  is  slow  in 
arriving  that  they  can  snatch  an  order  at  the  tempting 
prices  now  current.  On  the  other  hand,  those  who 
bought  coal  freely  on  or  before  the  outbreak  of  the  war 
are  reaping  a  golden  harvest,  for  the  advance  has  been, 
roundly,  from  4s  to  7s  per  ton  since  the  beginning  of 
October.  These  advances  are  obtainable  on  re-sales  at 
home,  and  presumably  a  good  deal  more  can  be  got  in 
the  foreign  markets  depending  on  Cardiff  and  Newcastle 
coal. 

The  special  influence  in  these  cases  is  the  pressure  for 
shipment,  and  a  major  cause  of  this  pressure  has  been 
the   extensive   purchasing   by  the  Admiralty  for  Naval 
and  transport  purposes,  purchasing  far  in  excess  of  the 
usual   contracts   at   this    season   and  characterised   by 
urgency.     The  immense  steam   trafific  now  incessantly 
proceeding  to  and  from  South  Africa  has  necessitated 
an  abnormal  stocking  at  the  coaling  stations  en  route, 
whilst  the  tremendous  activity  of  sea  commerce  all  over 
the  world  has  created  everywhere  an  extra  demand  for 
steam-raising  fuel.      The  export  of    coal   in  November 
amounted  to  3,511,483  tons,  as  compared  with  3,453,21G 
tons  in  the  corresponding  month;    The  total  exports  for 
the  eleven  months  ending  November  were  39,G19,132  tons, 
and   the   "bunker"    coal   supplied   to  steamers  in  the 
foreign  trade  amounted  to  11,195,107  tons,  as  compared 
with  33,008,965  tons  and  10,241,556  tons  respectively,  but 
then,  of  course,  last  year  was   broken    by  the  Welsh 
strike,     as     we     previously    explained.       Even     more 
striking  than  the  increase  in  the    bulk  of  the  exports 
is   the   increase   in  the  value,  the  former  in  November 
being  up  by  1-7  per  cent,  and  the  latter  by  163  per  cent. 
We  notice,  however,  a  slight  falling  oil  in  the  move- 
rnents  of  sea-borne  coal  between  the  ports  of  the  United 
Kingdom,   as  to  which   a  word   is   due.      In  October 
1,281,390  tons  were   shipped  at  ports  in  England  and 
Wales  for  delivery  at  ports  within  the  United  Kingdom, 
as  compared  with  1,285,402  tons  in  October,  1898 ;  and 
93,456  tons   were  shipped  at  ports    in    Scotland    for 
dehvery  at  ports  within  the  United  Kingdom,  as  com- 
pared with  98,212  tons.     The  difference  is  not  great,  but 
it   is  downward  at   a    time  when   the  coal    trade   is 
exceptionally  active.     It   is   to   be   explained   on  three 
grounds,    viz.  : — (1)   The   advance   in   freights   drawing 
vessels  into  the  foreign  trade,  and  thereby  restricting  the 
supply  of  ships  for   coasting   traffic ;    (2)  The   stormy 
weather   delaying  the   movements  of  vessels ;  (3)  The 
urgency  of  consumers  running  on  short  stocks,  and  com- 
pelled to  take  supplies  by  rail  instead  of  by  sea. 

The  enormous  traffic  which  the  railways  are  doing  in 
coal  carrying  is  evidenced,  in  one  way,  by  the  current 
complaints  of  the  scarcity  of  wagons,  by  the  anxiety  in 
which  large  consumers  are  kept  lest  their  day-to-day 
supplies  do  not  get  forward  in  time.  This  complaint  as 
to  insufficient  rolling  stock  has  grown  into  a  serious 
grievance  against  the  Scotch  railway  companies,  and 
there  is,  we  understand,  a  design  to  bring  the  case 
before  the  Railway  Commissioners,  as  one  in  which  the 
companies  are  faihng  in  the  duty  they  owe  to  the 
public.  We  are  not  aware  in  what  form  the  case  is  to 
be  raised,  but  we  understand  that  it  is  in  the  hands  of 
counsel  for  preparation.  The  trouble  of  the  Scotch 
coal  owner  and  coal  shipper,  however,  seems  duo 
not  so  much  to  an  actual  sliort  •  supply  of  wagons 
as  to  the  fact  that  coal  wagons  are  also  used 
for  the  transport  of  imported  iron  ore  to  the 
ironworks,  where  they  are  detained  until  the  iron- 
masters find  it  convenient  to  emjjty  them.  There  is 
surely  a  remedy  for  this  without  callint,'  on  the  interven- 
tion of  the  Railway  Commissionord.  In  this  connection 
an  interesting  experiment  may  be  mentioned.     In  the 
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effort  to  cope  with  tbe  great  and  growing  Eiineral  traffic, 
the  Caledonian  Railway  Company  lately  built  a  truck  on 
the  American  pattern  to  carry  one  huge  load  of  fifty  tons. 
A  few  wagons  of  that  sort,  it  was  hoped,  would  do  much 
to  relieve  the  congestion  complained  of.  But  the 
monster  wagon  would  not  go  round  some  of  the  curves, 
and  could  not  be  risked  on  some  of  the  bridges  of  the 
branch  lines.  The  experiment,  therefore,  was'  a  failure. 
When  writing  on  October  21st  we  indicated  our  belief 
that  the  great  rise  in  freights  would  give  Westphalian 
coalowners  a  chance  of  recovering  the  ground  they  have 
lost  at  German  ports  since  the  termination  of  the  Welsh 
strike.  Some  returns  just  received  from  Hamburg  show 
'  that  only  198,777  tons  coal  were  received  there  from 
(  Great  Britain  in  November,  as  compared  with  205,846 
'  tons  in  the  corresponding  month.  The  Westphalian 
coalmasters  are  making  great  efforts  to  fill  the  gap, 
though  already  hard  put  to  it  to  meet  the  home  industrial 
demand.  They  will  certainly  make  full  use  of  the  chance 
of  increasing  their  hold  on  the  much-coveted  Hamburg 
market. 

The  rapid  stiffening  in  prices  during  November  and 
the  smailness  of  the  quantity  in  first  hands  in  the 
North  of  England  and  South  Wales  make  it  really 
difficult  to  say  what  are  the  actual  market  rates  in  these 
centre?^  But  Northumbrian  steam  coal  has  been  sold 
at  14s  6d,  v,-hich  is  4s  6d  per  ton  more  than  was 
current  a  year  ago  ;  and  odd  cargoes  of  "  best  Cardiff  " 
or  odd  lots  to  make  up  cargoes  have,  it  is  said,  been 
sold  at  22s,  23i?,  and  even  253.  These  are  fancy 
prices,  and  20s  to  21s  are  the  nominal  figures  for  present 
delivery,  for  which  very  little  is  available.  Such  rates 
have  not  been  known  since  the  palmy  days  of  the 
seventies,  when  colliers  were  making  so  much  money 
that  they  were  popularly  supposed  to  spend  their 
leisure  hours  in  drinking  champagne  and  thumping  on 
t  {  newly-bought  pianos.  At  the  beginning  of  October 
Northumbrian  steam  was  selling  at  about  10s  6d  f.o.b., 
Tyne  and  Welsh  steam  at  about  l^s  6d  f.o.b.  Cardiff.  The 
advances  in  two  months  therefore  are  about  43  and  7s 
respectively. 

In  Scotland  the  pace  of  upward  progress  has  been 
more  moderate,  and  the  pressure  thete  has  been  more 
upon  coal  for  industrial  purposes,  especially  '-splint" 
coal  for  iron  making,  the  price  of  which  has  been  again 
raised  this  month.  At  123  for  splint,  and  lis  9d  for 
steam,  Scotch  ccal  is  roundly  about  2s  6d  per  ton 
higher  than  a  year  ago,  and  about  2s  higher  than  at  the 
beginning  of  October.  In  order  to  compete  with  New- 
castle coal  in  the  markets  of  the  Continent,  Scotch  coal 
has  to  be  from  Is  to  Is  6d  lower  f.o.b.  Forth  than 
North  of  England  prices  f.o.b.  Tyne.  Th&  present 
difference  is  so  much  greater  as  to  divert  a  good  deal  of 
the  foi-eign  business  to  Scotland,  only  tonnage  is  scarce 
at  the  Scotch  ports,  and  Scotch  coalmasters,  also,  have 
little  margin  over  their  contracts  for  sale. 

It  is  noteworthy  that  the  strong  demand,  the  growing 
scarcity,  and  the  rising  prices  in  the  North  occur  at  a 
time  when  the  liome  consumption  for  domestic  purposes 
is  exceptionally  small  owing  to  the  mild  weather.  A  long 
spell  of  frost  would  have  a  further  elevating  effect  on 
prices  both  by  increasing  the  demand  and  by  interrupt- 
ing the  supply,  which  is  still,  as  when  we  last  wrote, 
kept  shorter  than  it  might  be  by  the  leisurely  working 
of  the  colliers.  In  the  Midlands,  Yorkshire,  and  Lan- 
cashire the  month  has  opened  with  advances  of  from  Is 
to  23  per  ton,  in  addition  to  the  advances  made  in  con- 
nection with  the  last  adjustment  of  wages. 

As  to  wage  prospects,  at  the  meeting  of  the  Miners' 
Conciliation  Board  this  week,  the  demand  of  the  Miners' 
Federation  of  Great  Britain  for  a  further  advance  of  5 
per  cent,  was  conceded.  And  the  Scotch  miners  are 
shaping  a  demand  for  an  increase,  to  begin  on  the 
termination  of  the  present  wage  contract,  at  January 
31.  The  Scotch  miners,  however,  cannot  get  more 
than  another  9d  per  day  advance,  as  this  will  bring 
them  up  to  7s  per  day,  the  maximum  to  which 
they  are  restricted  until  August  next  by  the  agreement 
of  last  summer,  under  which  a  board  of  conciliation  was 
constituted.     Yet  at  7s  per  day  they  will  be  able  to  earn 


42s  per  week  if  they  like  to  work  for  it  by  increasing  the 
output. 

The  sum  of  the  position  is  simply  this,  that  industrial 
consumers,  railways,  and  steamship  owners  will  have  to    ' 
reckon  witla  dear  coal  for  at  least  six  months  to  come— 
and  probably  longer. 


THE    CONTINUED   EXPANSION    IN   OUR   FOREIGN 
TRADE. 

The  Trade  and  Navigation  Returns  for  November  bear 
testimony  to  the  sustained  activity  of  our  industries. 
The  imports  for  the  month  are  valued  at  £44,244,811, 
which  compares  with  £42,068, 8i4  in  November, 
1898,  an  increase  of  £2,175,997,  equal  to  5-2  per 
cent.  This  comes  on  the  top  of  an  increase  of 
£903,42.3  in  the  corresponding  month,  and  brings  up  the 
total  expansion  in  imports  for  the  eleven  months  of  the 
present  year  to  £19,055,833,  or  4-5  per  cent.  The 
aggregates  for  that  period  were  £444,339,264  in  1899, 
and  £425,283,431  in  1898. 

Of  the  total  increase  in  imports  for  the  month,  only  a 
comparatively  small  portion  is  in  foodstuffs,  the  total  value 
of  the  corn,  in  fact,  showing  a  small  falling  off  as  compared 
with  November,  1898.  The  average  price  of  cereals  is 
obviously  lower,  as  for  17,149,362  cwts  of  all  kinds  of 
grain,  we  have  this  year  paid  only  £5,048,989,  while  last 
year  the  cost  of  16,406,363  cwts  was  £5,071,104.  The 
figures  for  the  eleven  months  are  still  more  striking, 
178.270,798  cwts  imported  this  year  being  valued  at 
£53,432,828,  while  172,745,253  cwts  last  year  cost 
£56,834,850.  In  November,  however,  wheat  was  received 
in  considerably  larger  quantities  than  last  year,  the 
total  being  5,392,240  cwts,  against  4,917,090  cwts. 
Nearly  all  the  increase  came  from  Argentina,  from 
whence  we  received  1,348,900  cwts,  against  nothing  at  all 
in  November,  1898.  Flour,  barley,  and  oats  eaoh  showed 
a  falling  off  in  value  compared  v?ith  the  same  month 
last  year.  The  value  of  dead  meat  showed  very  little 
difference  as  compared  with  last  year,  increases  in  fresh 
beef  and  preserved  being  off.-set  by  decreases  in  bacon 
and  hams  and  pork.  There  was  a  further  increase  in 
the  quantity  and  value  of  sugar  imported,  the  French 
product  again  largely  encroaching  upon  the  supplies 
from  Germany.  Ovving  to  a  decline  m  our  imports  of 
foreign  spirits  and  wine,  the  value  of  dutiable  "articles 
was  somewhat  smaller  last  month  than  in  November, 
1898. 

As  regards  metals,  imports  of  copper  show  some 
rather  surprising  percentages.  Receipts  of  ore,  for 
instance,  increased  from  8,569  tons  to  16,145  tons,  or 
over  88  per  cent.,  while  the  value  was  only  £89,146, 
against  £86,575,  the  increase  of  £2,631  being  only  just 
over  3  per  cent.  The  result  seems  to  be  due  to  the 
importationof  low-grade  Newfoundlandores  and  a  decline 
in  the  shipments  from  .Chili  and  the  Cape.  There  was  a 
moderate  increase  in  regulus  and  precipitate,  but  a 
heavy  falling  off  in  receipts  of  the  unwrought  metal  from 
America.  Considering  the  high  range  of  prices  during 
this  year,  and  the  stinjulus  to  production  that  might  be 
expected  to  result  from  it,  tne  increase  in  supplies 
has  been  very  moderate,  the  total  of  all  kinds'  for 
the  eleven  months  being  247,531  tons,  as  compared 
with  214,432  tons  in  the  same  period  of  1898.  Iron  ore 
is  coming  in  more  freely,  the  imports  for'  the  month 
being  511,695,  against  357,678  tons  in  November,  1898, 
while  in  the  eleven  months  we  have  imported  6,525,447 
tons,  as  compared  with  5,013,153  tons  last  year.  About 
seven-eighths  of  the  total  supply  comes  from  Spain.  As 
will  be  seen  from  the  percentage  tables  in  our  supple- 
ment, the  increases  in  value  are  considerably  greater  than 
those  in  quantity,  but  still  more  pronounced  differences 
are  shown  in  the  case  of  lead  and  tm,  the  rise  in  the  prices 
of  these  metals  having  been  wi  quite  a  sensational 
character. 

Imports  of  textile  materials  show  a  decline  for  the 
month,  owing  entirely  to  the  slow  way  in  which 
American  cotton  is  coming  forward  as  compared  with 
this  time  last  year,  though  there  was  a  large  increase  in 
Egyptian.  The  total  import  last  month  was  1,776,073 
cwts,  valued  at  £3,653,006,  as  compared  with  2,873,508 


1734 


THE    ECONOMIST. 


[December  9, 


1899. 


cwts,  valued  at  £4,981,132,  in  November,  1898.  The 
percentage  of  decline  in  quantity  was  38  2  per  cent.,  and 
in  value  26  6  per  cent.,  these  couaparisons  being  of  con- 
siderable interest,  in  view  of  the  conflicting  estimates  as 
to  the  size  of  the  American  crop.  For  the  eleven 
months  our  imports  have  fallen  off  2,144,248  cwts,  equal 
to  14-1  per  cent,  in  quantity,  and  £3,084,576,  equal  to 
11'2  per  cent.,  in  value.  Flax,  hemp,  and  jute,  though 
received  in  smaller  quantities,  each  show  increases  in 
value  for  the  month.  The  figures  of  imports  of  wool 
are  interesting,  as  indica  iog  the  effect  of  the  recent  rise 
in  prices.  For  the  month  an  increase  of  667,821  lbs, 
equal  to  1-3  per  cent.,  produced  an  increase  in  value  of 
£.325  809,  equal  to  19  4  per  cent.  For  the  eleven 
months  the  difference  is  not  so  marked,  as  the 
advance  in  price  has  taken  place  mainly  in  the 
later  months.  We  have  received  615,030,578  lbs, 
as  compared  with  638,322,005  lbs  in  the  corre- 
sponding period  last  year,  but  have  paid  for  the 
smaller  quantity  nearly  as  much  as  for  the  larger, 
the  values  being  £21,780,781  and  £21,785,228  respec- 
tively. Among  sundry  imports  caoutchouc  is  coming  ni 
in  smaller  quantities,  but  average  values  are  higher  than 
last  year.  Imports  of  tallow,  mainly  from  Australasia, 
have  largely  increased,  and  timber,  in  spite  of  the  freight 
difficulty,  shows  a  large  increase  for  November,  as  com- 
pared with  the  sane  month  last  year.  The  psrcentage 
of  value  indicates  that  prices  of  timber  at  present  are  at 
a  higher  level  than  last  year,  but  though  there  have 
been  wide  fluctuations  during  the  year,  the  percentages 
of  increase  over  the  whole  period  of  eleven  months 
in  quantity  and  value  show  no  very  wide  difference, 
being  6'8  per  cent,  in  quantity  and  7  7  per  cent,  in  value. 

The  value  of  manufactured  articles  imported  was  nearly 
£500,000  more  than  in  November,  1898.  The  increase 
occurred  mainly  in  leather  from  France,  India,  and  the 
United  States,  linen  yarn,  and  paper  and  strawboards. 
There  was,  on  the  other  hand,  a  decline  in  the  value  of 
French  silks  imported,  and  in  cycles  and  machinery. 

The  export  returns  are  even  more  favourable  tban  in 
previous  months,  the  value  being  £24,571,940,  as  com- 
pared with  £19,820,207  in  November,  1898,  thus  show- 
ing an  increase  of  £4,751,733,  equal  to  23-9  per  cent. 
Of  this,  however,  £1,830,831  is  set  down  for  new  ships 
not  classified  prior  to  this  year.  For  the  eleven  montln 
of  this  year  our  exports  are  valued  at  £242,622,158,  as 
compared  with  £212,412,384  in  the  corresnonding  period 
of  1898,  and  the  increase  of  £30,209,774  is  equal  to  14  2 
per  cent.  The  total  value  of  new  ships  in  the  period 
was  £8,562,922.  Ee-exports  in  November  were  valued 
at  £5,169,512,  showing  an  increase  of  £638,678,  equal  to 
14-1  p°r  cent.,  and  for  the  eleven  months  the  total 
amounted  to  59,393,658,  being  £4,308,841,  or  7-8  per 
cent.,  in  excess  of  the  aggregate  for  the  same  period  last 
year. 

Our  shipments  of  coal  last  month  were  only  slightly 
in  excess  of  the  total  for  November,  1898,  amounting  to 
3,511,483  tons,  valued  at  £2,014,827,  as  comparad  with 
3,453,216  tons,  valued  at  £1,732,950. 

The  return  of  yarn  and  textile  exports  for  the  month 
is  satisfactory,  showing  an  increase  of  £706,311,  equal  to 
103  per  cent.  Cotton  yarn  fell  off  in  quantity,  the  ship- 
ments being  17,975,300  yards,  as  compared  with 
19,867,200,  but  the  smaller  quantity  was  valued  at 
slightly  more.  Cotton  piece-goods  show  fairly  sub- 
stantial increases  both  for  the  month  and  the  eleven 
months,  the  percentage  of  increase  in  value  for  the 
month  being  considerably,  and  for  thS'  eleven  months 
only  slightly  higher  than  the  percentages  in  quantity. 
The  expansion  last  month  took  a  somewhat  different 
direction  to  that  in  previous  months,  the  principal  increase 
occurring  in  the  shipments  to  China,  wbich  amounted  to 
considerably  more  than  double  the  quantity  for  the 
corresponding  month  last  year,  and  accounted  lor 
£205.203  out  of  the  Irtil  increase  of  £314. .^67.  There 
were  alsosubsiaiitial  increases  for  Belgiu'ii,  Jl^^yp:,  Japan, 
the  United  States,  and  Argentina,  svliile  India,  wh.chhtis 
hitherto  proved  the  most  expansive  outlet,  considerably 
reduced  her  purchdses.  Fortticeleven  moutlisthe  valueof 
our  exports  of  cotton  piece-goods  has  exceeded  the  total 
for    the   corresponding   period    in    1898    by  £3,313,190. 


Prices  have  averaged  only  slightly  higher  than  last  year, 
the  percentages  being  63  and  7-6  per  cent,  in  quantity 
and  value  respectively.  There  were  fair  increases  in 
jute,  linen,  yarn,  linen  manufactures,  and  silk  goods, 
and  a  substantial  increase  in  worsted  yarn,  due  chiefly 
to  increased  shipments  to  Germany.  Belgium,  France, 
and  Argentina  each  took  more  woollen  and  worsted 
goods,  both  these  classes  showing  an  increase  in  value 
for  the  month.  The  most  pronounced  increase  was  in 
metals  and  metal  manufactures,  the  total  value  for  the 
month  amounting  to  £4,013,752,  as  compared  with 
£2,760,470  in  November  last  year,  the  increase  of 
£1,253,282  being  equal  to  454  percent.  Copper  con- 
tributed nothing  to  this  large  increase,  showing,  in  fact, 
a  falling  off  for  the  month.  We  sent  out  134,823  tons 
of  pig-iron,  as  compared  with  88,717  tons  in  November, 
1898,  nearly  all  the  increase  being  for  Belgium, 
Holland,  and  France.  There  was  a  substantial 
increase  in  tin-plates,  the  United  States  taking 
8,711  tons,  as  compared  with  5,238  tons  in  the 
same  month  last  year,  the  remainder  going  chiefly 
to  Eussia,  Germany,  Holland,  and  France.  There  were 
increases  of  more  or  less  importance  in  most  of  the 
numerous  classes  into  which  exports  of  iron  and  steel 
are  divided.  The  value  of  machinery  exports  was 
£1,805,658,  being  £122,220,  or  73  per  cent.,  mora  than 
that  for  the  corresponding  month  last  year.  The  expan- 
sion ocourrf;d  mainly  in  sewing  machines  for  countries  in 
Europe,  locomotives  for  India,  and  "  other  de-cripsions  " 
for  the  Continent.  There  was  naturally  a  falling  off  in 
the  shipments  of  mining  machinery  to  South  Africa.  In 
miscellaneous  exports  there  was  a  small  shrinkage  in 
the  value  of  apparel,  also  due  to  the  curtailed  demand 
for  South  Africa.  Spiin  took  more  alkali  and  chemical 
manure,  and  there  were  increases  in  manufactures  of 
caoutchouc,  cement,  earthenware,  leather,  and  seed  oil, 
while  reduced  values  were  recorded  for  railway  rolling- 
stock  and  cycles. 


BUSI  N  ESS     NOTES. 

Somerset  House  and  the  Stamping  of  Company  Deben- 
tures.— .\fter  an  interval  of  nearly  a  year,  the  Court  of 
Appeal  has  reversed  the  important  decision  given  bv  the 
Queen's  Bench  Division  in  the  case  "  Knight's  Deep, 
Limited,  r.  Commissioners  of  Inland  Eevenue."  Stripped 
of  technicalities  and  side  issues,  the  point  in  question, 
involving  a  difference  of  50  per  cent,  in  the  amount  of 
stamp  duty  payable  on  certain  bonds,  was  whether  a 
debenture  securing  a  given  amount  should  be  stamped 
according  to  its  face  value,  or  according  to  the  amount 
payable  m  the  event  of  its  redemption  ;  in  other  words, 
according  to  its  value  in  the  ordinary  course  or  its  value 
on  the  happening  of  a  contingancy.  Toe  pDint  arose  out 
of  the  issue,  by  the  Knight's  Deep  Company,  of  a  series 
of  debenture  bonds  for  £100  with  the  proviso  that  the 
company  might,  after  July  1,  1900,  redeem  the  deben- 
tures at  £103  on  giving  six  months'  no5ic3.  Mr  Justice 
Wills  and  Mr  Justice  Bruce,  in  the  Qaeen's  B^noh,  held 
that  the  sum  on  which  duty  in  respect  of  such  a  docu- 
ment, being  a  "  marketable  security,"  under  the  Stamp 
Act  of  1891,  was  chargeable,  was  £103,  as  claimed 
by  the  Inland  Revenue  Commissioners,  and  not  £100,  as 
asserted  by  the  company.  Involving  as  it  did  so  large  a 
percentage  of  difference  in  the  amount  of  duty,  the  case, 
at  the  first  trial,  aroused  considerable  interest,  and  this 
interest  was  increased  by  the  issue  of  a  circular  from 
Somerset  House  to  the  secretaries  of  public  companies 
in  the  United  Kingdom  drawing  their  attention  to  the 
case,  emphasising  its  application,  and  giving  time  for  the 
further  stamping,  withous  penalty,  of  similar  securities 
already  issued.  The  company,  however,  appealed ;  the 
decision  of  the  lower  Court  has  been  over-ruled,  and  in 
the  absence  or  fiilure  of  an  appeal  t  >  the  House  of  Licdi 
IX  stamp  duty  of  2s  6 J  per  cent.,  instead  of  33  9  J,  will  in 
future  be  payable  on  the  debenture  bonds  ot  paolio 
companies  issued  under  similar  conditions.  Into  the 
grounds  on  which  the  appeal  was  allowed  it  is  not 
necessary  to  enter  at  all  fully.  The  sole  point,  accord- 
ing   to   Lord  Justice    A.    L.    Smith,   was   whether  or 
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not    the    debenture     was,     within    the    meaning    of 

the    Stamp    Act,  a    security    for    £103    or    for    £100. 

In  his    opinion,    the    debenture   secured   the    sum    of 

£100,   not    £103,    because    the    obligors    need    never, 

except  of  their  own   free  will  and  pleasure,  give  notice 

to  redeem  the  debentures  at  £103 ;  and  Lord  Justice 

Collins,  with  the  concurrence  of  Lord  Justice  Vaughan 

Williams,  clinched  the  matter  by  observing  that  a  bond 

could  not  be  said  to  be  a  security  for  something  which 

was  only  payable  at  the  option  of  the  obligor.     There 

may,  of  course,  be  an  appeal  to  finally  decide  the  matter, 

but   the  judgment,  delivered  by  a  strong  Court,  appears 

so  eminently  reasonable  that  it  may  be  doubted  whether 

the  Commissioners  will  be  advised  to  appeal,  or,  if  they 

should,  whether   the  House  of  Lords   would  take  any 

other  view  of  the  matter.     Failing  an  appeal,  it  will  be 

■  interesting  to  note  what  course  will  be  adopted  by  the 

I  many     companies    which,    influenced    by    the    earlier 

'  decision  and  the  subsequent  circular,  have  had   their 

bonds  (either  held  in  the  ordinary  way  or  lodged  with 

I  bankers    as  cover  for  advances)  additionally    stamped. 

!  Possibly,  a  second  circular  from  Somerset  House  may  be 

'  issued,  to  give  a  practical  interpretation  to  the  more 

I  recent  ruling. 


The  Industrial  Contract   Corporation. — The  examina- 
■  tion  of  the  Lord  Mayor  and  other  witnesses  in  connec- 
I  tion  with    the  winding-up  of   the   Industrial  Contract 
1  Corporation  was  brought  to  a  close  on  Monday  last,  and 
'  it  remains   to   be  seen  if  any  further  steps  are  to  be 
taken  in  the  matter.     Mr  Justice   Wright  pointed  out 
that    the  examination   had    been   held   solely    for   the 
j  purpose  of  investigating  the  facts  of  the  case,  with  a 
view  to  enabling  the  Official  Receiver  to  take  other  pro- 
ceedings if  he  should  be  so  advised  ;  but  as  the  order  of 
the  Court  was  made  "  staying  all  proceedings  except  the 
I  examination,"  it  may  be  doubtful  whether  any  further 
'  action  can  be  taken.     Apart  from  the  merits  of  the  case, 
however,  the  investigation  has  done  a  certain  amount 
of  good.     For  one  thing,  it  has  drawn  from  the  learned 
judge  an  explicit    declaration  as    to  the  responsibility 
of  directors  in  connection  with  the  issue  of  prospectuses, 
which,  though    containing    nothing    particularly    new, 
.  stated  the  law,  which  is  certainly  very  obscure,  in  a  per- 
'2ctly  clear  and  intelligible  manner.      The  references  to 
le  principles  laid  down  by  a  succession  of  legal  authori- 
ties, from  Vice-Chancellor  Kindersley  downwards,  were 
particularly  opportune  in  view  of  the  discussions  whicli 
ave  been  going  on  for  years  past  on  the  subject  of  pros- 
ictus'   statements.      In  the  second  place,  Mr  Justice 
Wright  drew  attention  to  the  abuses  which  are  perpe- 
trated in   connection  with  the  drawing-up  of  articles  of 
^sociation.     The  articles  in  the  case  of  the  Industrial 
contract     Corporation     were     described     as     nothing 
[short    of  a    scandal,    the    learned    judge    adding  that 
't  was    high   time   steps    were    taken    to   make  such 
rticles     impossible.        It    is    notorious    that    articles 
of  association,  which  are  very  seldom  read  by  investors, 
and  would  often  be  unintelligible  if  they  were  read,  are 
frequently  made  to  cover  the  most  monstrous  provisions, 
so  that  instead  of  affording  any  protection  to  the  share- 
olders  concerned  they  place  them  at  the  mercy  of"  the 
.  romoters.     Scandals  of  this  sort  might  be  remedied  in 
one  of  two  ways :  either  by  making  it  imperative  that 
any  deviations  from  Table  "  A  "  should  be  specified  in 
the  prospectus,  or  that  no  departure  should  be  allowed 
from  that  table   without  the   sanction  either    of    the 
'Oard  of  Trade  or  of  the  shareholders,  at  or  after  the 
rst  meeting ;    and   it  may   not    be   out   of   place   to 
call    the    fact   that,   by    clauses    9    and   10  of   the 
'Overnment    Bill  for  amending   the   Companies   Acts 
IS    originally    presented,     provision     was    made     for 
the  prevention    of    such    evils    as    those   referred    to 
by   Mr  Justice    Wright.      It    is  all    the   more  to  be 
regretted,  therefore,  that  these  clausas,  like  many  others 
of  real  value  to  the  investing  classes  as  a  whole,  have 
been  struck  out  by  the  House  of  Lords.     Another  matter 
of  an  even  less  pleasant  description  was  the  allegations 
made  in  the  course  of  the  examination  as  to  the  bribery 
of  the  Press.     In   some   instances    the  charges  made 
against  individual  papers  of  having  accepted  bribes  have 


been  repudiated  ;  but  in  others  no  denial  has  yet  been 
forthcoming.  It  would  be  difficult  to  imagine  anything 
more  discreditable  than  the  taking  of  bribes  by  those 
who  profess  to  act  as  the  guides  of  public  opinion,  and 
who,  by  the  sale  of  their  papers,  accept  payment  for  the 
information  they  circulate  ;  and  it  is  much  to  be  hoped 
that  these  allegations  of  corruption  will  be  probed  much 
further  than  has  yet  been  the  case. 


The  Latest  Stock-Splitting  Scheme  of  the  Stock 
Conversion  and  Investment  Trust. — We  have  repeatedly 
shown  that  those  railway  shareholders  who  have 
availed  themselves  of  the  agency  of  the  Stock 
Conversion  and  Investment  Trust  to  split  their  stocks 
have  had  cause  to  repent  of  the  transaction.  The 
securities  of  the  Trust  have  gained  less  in  market  value 
then  the  stocks  they  represent,  while,  in  addition,  the 
holders  of  the  Trust  issues  have  been  all  along  receiving 
a  dividend  less  by  J  per  cent,  per  annum  than  they 
would  have  done  had  they  retained  their  stocks. 
Mr  Spens,  the  manager  of  the  Trust,  is,  however,  not  a 
person  to  be  daunted  by  facts  such  as  these,  and  he  is 
now  proposing  to  the  holders  of  South-Eastern  deferred 
stock  that  they  should  either  bring  pressure  to  bear  upon 
the  directors  of  that  company  to  induce  them  to  split  the 
deferred  stocks,  or,  failing  that,  themselves  effect  an 
indirect  conversion  by  "  the  placing  of  a  large  amount  of 
the  South-Eastern  deferred  stock  into  trustees'  hands," 
presumably  Mr  Spens'  own  Trust,  and  the  issuing  of 
Trust  stocks  against  it.  But  the  idea  of  the  company 
agreeing  to  split  such  a  low  dividend-yielding  stock  as 
the  South-Eastern  deferred  is  really  absurd.  One 
might  almost  as  well  speak  of  splitting  Chatham 
ordinary.  And  while  we  do  not  at  all  quarrel  with  Mr 
Spens  for  trying  to  beat  up  new  business  for  his  com- 
pany, the  holders  of  South-Eastern  deferred,  with  the 
unfavourable  experience  of  past  splitting  operations  by 
the  Trust  to  guide  them,  are,  we  should  imagine,  not 
in  tho  least  likely  to  respond  to  his  invitation. 


The  Disclosure  of  Arrears  of  Preference  Dividends. — In 

a  letter  which  appears  in  another  column  a  correspondent 
complains  of  the  practice  of  the  Nantyglo  and  Blaina  Iron- 
works Company,  Limited,  in  issuing  a  balaoce-sheet  which 
gives  no  intimation  of  the  fact  that  the  company  is 
greatly  in  arrear  with  the  dividends  on  its  preference 
shares.  We  think  our  corre3pondent's  complaint  is 
fully  justified,  for  though  the  secretary  and  the  auditor  of 
the  company  may  be  technically  correct  in  stating  that 
these  arrears  constitute  only  a  contingent  liability,  and 
need  not  appear  in  the  balance-sheet  proper,  the  fact 
that  such  a  liability  exists  should  certainly  be  stated 
somewhere  in  the  accounts  or  in  the  directors'  report. 
Otherwise  it  is  obvious  that  the  accounts  give  a  totally 
misleading  impression  of  the  position  of  the  ordinary 
shares  and  the  status  of  the  company.  In  this  case,  so 
far  as  we  can  calculate,  the  arrears  amount  to  some- 
thing over  £250,000,  but  as  the  capital  was  reduced 
seventeen  years  ago  when  ten  years'  preference  divi- 
dends were  already  in  arrear,  something  may  have  been 
done  at  that  time  to  cut  down  the  arrears  also.  It  is, 
consequently,  impossible  to  calculate,  even  with  the  aid 
of  books  of  reference,  the  exact  amount  in  arrear,  and  to 
the  casual  reader  of  the  balance-sheet  it  might  appear 
to  be  very  small  or  non-existent.  Actually  it  is  clear 
that  many  years  must  elapse  before  the  ordinary  shares 
can  come  within  reach  of  a  dividend.  In  regard  to  our 
correspondent's  other  point,  we  would  like  to  ask  Mr 
John  E.  Halliday,  chartered  accountant,  of  Manchester, 
whether  he  is  justified  in  appending  his  certificate  to 
accounts  so  obviously  deficient.  We  observe,  it  is  true, 
that  he  avoids  the  usual  formula  to  the  effect  that  "  the 
balance-sheec  is  properly  drawn  up,  so  as  to  exhibit  a 
correct  view  of  the  company's  affairs,"  contenting  him- 
self with  a  more  meagre  certificate,  as  follows : — 
"Audited  in  detail  with  the  books  in  London  and  at 
Newport  and  found  correct."  But  do  not  the  company's 
books  show  the  amount  of  preference  dividends  in 
arrear  ? 
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Mr  J.  B.  Robinson  on  the  Transvaal. — In  presiding  the 
other  day  at  the  general  meeting  of  shareholders  in  the 
Kobinson   South  African  Banking  Company,  the  chair- 
man (Mr  J.  B.  Eobinson)   dealt  at   considerable  length 
with   the   present   situation   in  South   Africa,    and  the 
causes  which  have  led  up  to  it.     Mr  Eobinson  has  been 
so  long  and  so  intimately  oonnooted  with  the  Rand  gold 
mining  industry,  having  been,  in  fact,  one  of  the  leading 
pioneers  in  its  establishment,   that  under  any  circum- 
stances his  remarks  on  the   position  and  tho  outlook  of 
affairs  in  the  Transvaal  would  be  worthy  of  careful  con- 
sideration, but  they  were  additionally  interesting  from  the 
fact  that  Mr  Eobinson  has  consistently  refrained  from  inter- 
fering in  merely  political  matters,  and  that  for  many  years 
he  enjoyed  the  personal  confidence  of  President  Kruger 
and  the  more  reputable  of  his  colleagues,  and  strenuously 
exerted  himself  in  the  cause  of  peace.     Unfortunately, 
however,  the  coterie  surrounding    the    President  were 
ultimately  successful  in  carrying  their   point,  with  the 
deplorable  result  that  is  now  being  witnessed.     It  is  so 
far  satisfactory  to  have  the  opinion  of  Mr  Eobinson  that 
with  one   or  two  decisive  engagements  the  war  will  be 
brought  to  an  end,  and  that  thereafter  the  English  and 
the  Dutch  elements  in  South  Africa  will  sink  any  racial 
ill-feeling,    and    work    together    in    the    promotion   of 
their  mutual  interests.     Mr  Robinson  expressed  the  view 
that  after  the  war  is  over,  the  mining  industry  would  be 
carried  on  under  more  favourable  circumstances  than  in 
the  past,  and  ventured  upon  the  prediction  that  it  would 
be  possible  to  deal  with  every  ton  of  rock  at  from  Gs  to 
10s  less  than  it  had  previously  cost ;  but  he  did  not  shut 
his  eyes  to  the  absolute  necessity  of  removing  the  exist- 
ing diflficulties  in  regard  to  the  supply  of  native  labour. 
Tnis  is  a  matter  to  which  we  have  frequently  referred 
in  more  or  less  general  terms ;  but  Mr  Robinson  cited 
a   concrete   instance,  which   emphasises  the  point  in  a 
striking  manner.      "  Just  before  I  left  the  fields,"  he 
said,  "  Langlaagte  Estate  paid  no  less  than  £6,000  to 
touts   in  one  month  for  fifteen  hundred  natives.     They 
were    under    contract    to    work     for     six    months    at 
£3  per  m'onth,  but  they  only  worked    for   one  month. 
They  were  induced  to  leave  the  company's  compound 
one  night  by  the  same  touts  who  had  received  the  £6,000 
from  the   company  as  a  commission   for  obtaining  the 
fifteen  hundred  natives.     They  took  them  away  and  sold 
them  to  other  companies  at  £4  apiece.     They  gave  the 
natives  £1  each,  £1  to  the  official  to  destroy  their  old 
passes  and  to  issue  fresh  passes,  and  they  pocketed  £2 
themselves  for  each  native."     This  was  by  no  means  an 
isolated  case,  and  there  can  be  no  doubt  that  the  com- 
panies have  been  systematically  robbed  in  this  way.     It 
is  clear,  therefore,  that  when  any  settlement  comes  to  be 
arrived  at,  the  working  economies  which  are  anticipated 
will  depend  very  much  upon  the  placing  of  such  matters 
as  the  employment  of  natives  under  the  Pass  law,  and 
the  drink  traffic  upon  a  much  sounder  footing  than  has 
heretofore  been  the  case. 


China  to  Djiboute,   then  j  nning  the  Madagascar  cable 
£1,200,000.     Also  a  Pacfiic  cable  at  some  future  time. 


A  Projected  Scheme  of  French  Submarine  Cables. — 
The  dii'ticulties  caused  by  the  Transvaal  war  in  com- 
munications by  telegraph  between  France  and  some  of 
her  colonies,  which  are  compelled  to  use  the  English 
lines,  has  given  rise  to  demands  for  the  creation  of 
a  number  of  French  submarine  cables  that  would  render 
France  independent  of  the  English  companies.  The 
Government  is  said  to  be  disposed  to  take  up  the  matter, 
but  in  the  meantime  a  general  scheme  has  been  drawn 
up  by  a  committee  of  members  of  the  colonial  group  in 
the  French  Information  Oflice  for  Foreign  Trade  for  the 
most  urgent  lines.  This  comprises  (1)  a  cable  from 
France  to  Senegal,  estimated  at  a  maximum  cost  of 
£400,000 ;  (2)  one  to  Madagascar  and  other  depen- 
dencies in  the  Indian  Ocean,  at  a  cost  of  £1,800,000  ;  (3) 
the  purchase  of  the  cable  between  Tonkin  and  Cochin 
China,  and  a  cable'  from  Tonkin  to  Amoy  to  join  the 
Danish  Northern  Company's  and  the  Russian  Asiatic 
lines.  The  cost  of  this  line  is  not  stated,  as  it  is  pro- 
posed that  the  expense  should  be  borne  by  the  Govern- 
ment of  Indo-China ;  (4)  a  cable  from  Senegal  to  French 
Congo,  by  way  of  the  French  possessions  on  the  Gold 
and  Ivory    Coast,    £400,000 ;    (5)    a  line  from   Indo- 


Agricultural  Rs'.arns.— Tlie  Board  of  Trade  have 
issued  tin  follow  114  pceliminary  statement  showino-  the 
estimated  to-tl  pr  "lace  and  yield  per  acre  of  wheat, 
barley,  a  id  oa,ts  i  1  Great  Britain  in  the  year  1899,  with 
comparative  statHiaent  for  the  year  1898,  and  for  the 
average  of  the  tea  yeirs  1389-98  : — 
Wheat. 


England 
Wales    .. 
Scotland 


(rreat  Britain. 


Bstinnated  Total 
Produce. 


1839. 


1898. 


Bns'iels.  !  Bushels. 

62,3«,067i  69,0/4,317 
l.-i>J,9J8'  1,532,086 
1,7j8,320!    2,372,383 


6'iR?Q.^?5l  V^.n^RKSe 


Acerage. 


1899. 


Acres. 

I,899,8,i7 

53,898 

47,256 


J.MI.gSI 


1898. 


Acres. 

1,937,385 
!^8,960 
55,861 


{,101206 


'  Av'rage 
Estimated  Yield   of  the 
per  Acre.       i    Ten 

Years 

1899,    I    1898.      1889-91 


Bnsh'ls.  Bnsh'l 
32-83 
25-62 


32-75 


Bushit, 
34-76    .  29-85 
26-83    '   21-03 
42-47        3j-9« 


34-74    !  r.1-86 


Barley. 


Entiland   

Wales    

Scotland  

Great  Britain. 


Estimated  Total 
Produce. 


Acreage. 


1899. 


Bushels. 

56,164,313 
3,328,494 
8,222,891 


67.715.698 


1893. 

Bushels. 

55,577,522 
3,377,413 
9,296,933, 

es-O'ii-gi"! 


1899. 

Ac  es. 

1,635  631 

10  i,97S 

240.  IDS 

I  01  ',10 


1398. 


Estimated  Yield 
per  Acre. 


1899. 


Av'nge 

of  th« 
Ten 
Y'ears 
1393.     1883-98. 


.\eres.  Bush'ls.,  Bush'ls.  Bushli. 
,S62.761     34-34        35-44   i     33-16 
10.^.921     31-41    I    32-82        29-£7 
■<!i7,984     31-19   i    39-07   |    36-29 


iq-.^sel    34-16  !    35-75  i    33-2S 


O  v-rs. 


Kufjland 
Wales    . . 
Scotland 


Great  Britain 


Estimated  Total 
Produce. 


1899. 


1898. 


Bushels.  I  Bushels. 

73,905.288   75,282,761 

7327.952     8,389,938 

33,313,304  35,248.218 


114,736.5441118,920,917 


Estimated  Yield 
per  Acre. 


133). 


1893. 


1399. 


Aero*.   I  .Acres.  |3'ish'l8. 
l,781.64-:t;,7  51,157    41-)8 


220,233 
957,873 


2,959,751 


230  670i 
955,933; 


3418 

1-78 


2,917,7601  33-77 


1898. 


Bush'ls. 
43-49 
36-37 
36-87 


40-75 


38-86 


.   IFomp  (Korresjiondentt. 

FRANCE. 
(fbom  oor  own  cobbkspondent.) 

Paris,  Deo.  7.  i 
The  returns  of  the  Bank  of  France  for  this  weak,  )a 
week,  and  the  corresponding  week  of  last  year  are 
follows  : — 

DEBTOE  . 

Dec.  7, 1899.       Nov.  30, 1899.  Dec.  8,  IMb 

f  0  f  0  f  • 

Capital  o(  the  Bank 182,500.000    0    ..182,500.000    0    ..  182,500,000  I  i 

Profits  in  addition  to  capi- 
tal (Art  Law  of  June  9, 
1857)    8,002.313  64    ..       8,002,313  54    ..       8,002,3U  M 

Reserve   of    the  Bank  and 

its  branches 22.105.750  14    ..     22,105,750  14    ..     22,105,750  M 

Reserve  of  landed  property      4,000,000    0    ..       4,000,000    0    ..       4,000,000  t 

Bpeoial  Reserve 8,407,444  16    . .       8,407.444  16    . .       8,407.444  U 

Notes  in  circulation 3,330,365,060    0    ..4,043,708.660    0    ..3.753.791.870   6 

Interest  on  securities  trans- 
ferred or  deposited   ....     13,796,637  99    ..     17.986,013  8?    ..     18,746,413  If ■  J 

Bank  notes  o  order,  re- 
ceipts payable  at  sight  .     12,519,768  89    ..     11.837.162  72    ..     13,812,421! 

Treasury    account    current 

creditor 301,529.961    7    ..   351,086.377  48    ..   311.666,487 


Av'rage 
of  the 
Ten 
Years 
1889-98. 


Bush'ls. 
40-84 
33-06 
36-74 


Wills   and   Bequests.— The  Illustrated  London  News 

gives  the  following  list  of  wills  proved,  with  the  amount 

of  personalty  in  each  case  : — 

£ 

Mr  Thomas  Oliverson,  late  of  2  Hyde  Park  gate    284,188 

Jlr  Edward  Le-wton  Cox,  late  of  25  Gloucester  square 170,443 

Mr  Sydney  Courtald,  J.P.,  late  of  Bocking  plac-a,  Brain- 
tree,  Essex 87  g^ 

Mr  Frederic  Smitton,  J. P.,  late  of  The  Rookery,  Prasion 

Park,  Brighton  83,4 

Mr  Edward  Pacard,  J.P.,  D.L.,  late  of  Smallburgh  place, 

Smallburgh 61,6(H 

Mr    William    Russell,    late    of    Pembroke    Lodge,    The 
Boltons,  South  Kensington 45,27j 

Mr  Walter  Todd,  late  of  25   Campayno   gardens.    West 

Hampstead 45,(Mifc 

Mr  Frederick  William  Charsley,  late  of  Pinewood,  Stoke 
Pogis,  Bucks 15,5(9 

Surgeon-General  Sir  Charles  Alexander  Gordon,  K.C.B., 

late  of  25  Westbourno  square , 25,Sl§ 

Miss  Janet  Keith  Barnes,  late  of  St  Catherine's,  Horn- 
dean.  Southampton  21 

Colonel    Francis     Richard     Cliarles     Grant,    late    of    7 
Beaumont  crescent.  West  Kensington 7.1 

Mr  John  Steward,  late  of  East   Carlcton  Slanor,  Norwich      10,0 
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Cntwnt  accounts,  Paris ....  403,937,657  27  . .  381,244,722  29  . .  366.068,243  97 

Do    branch  banks    69,215,579    0  ..  90,987,436    0  ..  68,892,091    0 

DiTidecdi  payable    1,C06,120  75  ..  1,661,386  75  ..  1,542,532.25 

Discounts  and  sundry  inte- 
rests      14,724369  95  ..  13,713,763  18  ..  11,279,583  29 

Bedisconnted   the   last  six 

months 1,464,836  54  ..  1,464,836  54  ..  1,008,015  68 

Sandries    41,216,589  49  ..  52,286,934  63  ..  36,064,716  49 


Total 


.5,020,422,648  71    ..5,190,992,80127    ..4,807,887,882  64 


Cash  in  hand  and  in  branch 
hanks 3, 

Commercial  bills  overdue  . . 

Commercial  bills  discounted 
in  Paris  not  yet  due  .... 

Treasurv  bills 

Commercial  bills,  branch 
banks  

AdTanccs    on     deposits    of 

bullion    

Do  in  branch  banks 

Do  in  public  securities  . . 
Do  by  branch  banks 

Advance  to  the  Btate  (Con- 
ventions, June  9,  1857 
and  March  29, 1878)  .... 

Government  stock  reserve. . 
Do  disposable 

Rentes  luimobilis^es  (Law 
of  June  9, 1857)  

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   

Expenses  of  management . . 

Employ  of  the  special  re- 
serve   

Sandries    

Total    „., 


CBEOITOB. 

t  0 

,054,860.317  82 
75,804  23 

475,477,125  21 
102,368  61 

540,115,585    0 

1,502,000    0 

216.651,813  41 
270,767,679    0 


180,000,000  0 
12,980,750  14 
99,627,247  90 

100,000,000    0 


.3,056,586,915  49 
14,634  80 

.   584,508,064  70 

..   612,567,342    0 

785,000    0 

'.'.  216,611,567  58 
..  259,746,762    0 


180,000^10  0 
12,980,750  14 
99,627,247  90 

100,000,000    0 


19,811,567  50 
6,012,354  45 

8,407,444  16 
33,333,149  55 


.3,041,480,298  65 
44,861  36 

.  369,559,341  48 
67,712  88 

,.  529,986,780  0 


43,800  0 
177,775,941  49 
236,602,056    0 


180,000,000  0 
12,980,750  14 
99,526,861  38 

100,000,000    0 


18,636,941    2 
6,505,404  96 

8,407,444  16 

25,169,689  12 


,422,648  71   ..5,190,992,801  27    ..4,807,887,882  64 


BANK  OF  FRANCE  RATES. 

Discount 

Advances  on  bullion   

Advances  on  public  securities    


H 

1 

4 


Orfidit  Fonoier 500 

ParisGasShares 250 

Suez  Canal   500 

Northern  Railway  ....  500 

Western  Railway    ....  500 

Orleans  Railway 500 

Kastern  Railway 500 

Lyona  Railway    500 

Southern  Railway  ....  500 

South  of  Austria  Rail  SOO 

Rio  Tintoa  Ord 250 


The  abcve  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCREASE.  Francs. 

Private  depoiits  951,078 

J)ECB£ASE.  Francs. 

Circulation    113,343,600 

Treasury  acooonl  49,556,416 

C^ash 1,726.599 

Discounts  181,391,328 

The  large  decrease  in  the  circulation  and  the  discounts 
is  to  be  explained  by  the  reasons  given  last  week  for  the 
great  increase.  The  balance-sheet  was  then  made  up 
on  the  morning  of  the  last  day  of  the  month,  when  new 
paper  had  been  sent  in  and  the  old  paper  that  would 
run  off  on  that  or  the  following  day  had  not  been  de- 
ducted. That  there  has  been  no  diminution  in  the 
discounts  may  be  inferred  from  the  Bank  having  raised 
itB  rate  to-day  ^  per  cent.  Even  at  3i  per  cent.,  the 
rate  is  low  compared  with  that  in  the  other  great 
European  banks.  It  was  very  unusual  for  the  Bank  of 
France  to  make  money  dearer  just  before  the  Nev;  Year's 
Fair,  when  the  trade  demands  are  heavy.  It  is  probable 
that  even  now  the  Bank  made  the  change  reluctantly, 
and  was  only  moved  to  do  so  by  the  rise  in  the  London 
exchange  this  morning  to  25f  31|c.  The  balance- 
sheet,  which  is  printed  at  the  Bank,  issued  to-day, 
bears  the  rate  of  3  per  cent.,  and  it  was 
only  at  noon,  after  the  publication  of  the  balance- 
sheet,  that  the  decision  was  come  to  to  raise  the 
rate.    The  return  does  not   show  any  material  loss  in 

3  gold  reserve,  although  gold  has  been  sent  daily  to 

.indon  in  sums  of  £10,000  to  £15,000.  Coin  is  pur- 
chased at  the  banks  at  ^  to  f  per  mille  premium,  and 
I  oulliou  is  worth  6  per  mille  premium.     With  the  rise  in 

■0  Bank  rate  private  discount  advanced  to  3J  per  cent. 

i-.'ae  rate  for  advances  on  securities   was  at  the   same 
hime  raised  ^  per  cent.,  to  4.     The  cash  to-day  and  last 
"oek  was  made  up  as  under  : — 

Dec.  7. «        , — 


730 

0 

..  717  0 

1,095 

0 

..  1,095  0 

3,625 

0 

..  3,610  0 

2,200 

0 

..  2,185  0 

1,080 

0 

..  1,081  0 

1,736 

0 

.,  1,736  0 

994 

0 

..  1,000  50 

1,850 

0 

..  1,846  0 

1,375 

0 

..  1,350  0 

168 

0 

..   170  0 

1,171 

0 

..  1,172  0 

-f  13    0 


15 

15 

1 

e' 

4 

25 

2 

1 


0 
0 
0 

50 
0 
0 
0 
0 


Francs.  £ 

^Id    . .  1,887,183,428  -  75,487,337 
ja?«  ,.  1,167,676,889  -  46,707,076 


, Nov.  30. . 

Francs.  £ 

1,887,687,442  -  75,507,498 
1,168,899,474  -  46,755,979 


3,054,860,317  -  122,194,413  ..  3,056,586,916  -122,263,477 

Par.  Dec.  7.            Nov.  30. 

^  f       c                 f      0  f     0 

Oiree  per  Cents 100..  100  70  ..     100  50  -f-  0  20 

Redeemable  Threes....     100  ..  100    5  ..       99  55  -f  0  50 

Chree-and-HaUs 100..  102  42J  ..     10180  +  0  62* 

'«kU»a 100..  94  95  ..       94  90  -f  0    5 

Vo»trianGoid4%.,,.     100..  98  25  ..       98  90  —  0  65 

CnrkUh  Fours 100..  23  20  ..       22  70  -f  0  50 

|!«yptian  Unified    ....     100..  105  10  ..     105    0  -»-  0  10 

i3anl[  of  France  Shares  1,000  ..  4,350    0  ..  4,295    0  -)-  55    0 

■|«quodeParU 500  ..  1,132    0  ..1,115    0  -t-  17    0 

-omptoir    d'Esoompte     500  ..  627    0  ..     621    0  -t-  6    0 

-rMItLyonnaU 500  ..  1,014    0  ..1,005    0  -}-  9    0 


The  following  were  to-day's  closing  bourse  prices,  with 
the  variations  on  the  week  in  stocks  and  shares  not  com- 
prised in  the  table  above: — Brazilian  Fours  6if  75c, 
+  If  40c;  Spanish  Exterior  68f  80c,  +  30c;  'Cubaa 
Six  per  cent,  bonds  303f,  +  3f ;  Portuguese  Threes 
24f  45c  ;  Eussian  Old  Threes  87f  90c,  —  50c  ;  Chinesje 
Fours  102f  20c,  —  30c  ;  Ottoman  Bank  574f,  +  4f  ; 
Meridional  of  Italy  Rails  694f,  +  If ;  North  of  Spain 
shares  194f,  +  2f ;  bonds  267f,  4-  3f  50c  ;  Saragossa 
shares  268f,  —  2f ;  bonds  342f,  +  2f ;  Tharsis  shares 
235f  50c,  —  3f  50c  ;  Cape  Copper  164f,  +  8f ;  De  Beers 
727f  50c,  -f  3f  50c ;  Chartered  Company  99f  25c,  — 
If  25c;  ConsoUdated  Goldfiolds  196f  50c,  —If ;  Ferreira 
523f,  —  7f ;  Geldenhuis  157f  50c,  —  5f  50c  ;  Geldenhuis 
Deep  234f ;  Transvaal  Land  68f,  —  If  50c  ;  Buffelsdoorn 
24f  50c  ;  Eandfontein  Estates  81f,  —  3f  25c ;  Eobinson 
Mines  228f,  —  If  50c ;  Oceana  40f  50c,  —  50c  ;  Simmer 
and  Jack  151f  50c ;  East  Eand  Proprietary  188f,  — 
3f ;  Durban  Eoodepoort  88f ;  Rand  Mines  l,041f,  — 
lOf ;  Lancaster  65f  75c,  —  2f  75c ;  Village  Main  Reef 
208f,  —  2f ;  May  Consolidated  113f  50c,  —  2f  ;  Robin- 
son Bank  89f,  —  7f. 

A  long  report  has  been  issued  by  the  new  Panama 
Canal  Company,  instituted  in  1834,  and  to  which  the 
assets  of  the  old  company  were  transferred.  The  new 
company  was  constituted  with  a  capital  of  65,000,000f, 
in  650,000  shares  of  lOOf,  of  which  50,000  were  given  to 
the  Columbian  Government  for  an  extension  of  time. 
An  article  of  the  statutes  of  the  new  company  stipu- 
lated that  when  half  the  new  capital  had  b^on  expended 
a  report  on  the  prospects  of  the  scheme  should  be  pre- 
sented. At  the  close  of  the  last  year's  operations,  on 
June  30,  1898,  the  outlay  amounted  to  28,537,298f,  and 
the  present  report  was  in  consequence  drawn  up.  The 
conclusions  of  the  report  are  that  the  construction  of  the 
canal  with  locks  is  practicable  in  ten  years  at  a  cost  of 
512,000,000f  (£20,800,000). 

A  meeting  has  been  held  by  the  committee  of  organisa- 
tion for  the  International  Congress  on  Public  Securities, 
to  be  held  in  Paris  next  year.  About  fifty  members 
were  present,  and  the  different  subjects  were  allotted  to 
sub-committees  of  three  or  four  members  to  draw  up 
monographs  for  discussion  after  consultation  with  com- 
petent parsons  desirous  of  taking  part  in  the  Congress. 
Among  the  subjects  to  be  treated  are  : — Statistics  of 
public  securities.  Credit  Foncier  institutions,  railway 
shares  and  bonds,  mines  and  mining  shares,  the 
exchanges,  lottery  bonds,  lost  or  stolen  securities,  the 
rights  of  bondholders,  the  organisation  of  free  markets, 
conversions,  taxes  on  public  securities,  failures  and 
liquidations,  markets  for  the  account,  the  defence  of 
holders  of  foreign  securities,  &c.  M.  Alfred  Neymarck 
was  appointed  the  General  Reporter  on  the  Congress. 
The  returns  of  the  movement  of  the  population  in 
Franco  attract  attention,  and  those  for  the  year  1898 
(just  published)  are  disappointing.  The  surplus  of  births 
over  deaths,  which  was  108,088  in  1897,  fell  to  33,860 
only.  The  number  of  births  declined  on  the  yeaj  from 
859,107  to  843,933,  while  that  of  the  deaths  rose  from 
751,019  to  810,073.  The  number  of  marriages  also  fell 
from  291,462  to  287,179.  The  surplus  of  births  over 
deaths  during  the  ten  years  1889  to  1898  was  only 
281,403,  or  074  per  1,000  inhabitants,  while  in  the 
preceding  decennial  period  it  was  over  2  per  thousand. 

A  decree  has  been  issued  by  the  French  Colonial 
Department,  concerning  declarations  on  the  importation 
of  merchandise  into  Senegal.  Should  the  weight, 
number,  or  measurement  exceed  by  5  per  cent,  the 
declaration,  'the  duty  will  be  increased  fourfold.  In 
declarations  of  value,  if  the  duty  is  reduced  by  fraud  to 
the  amount  of  12f,  the  goods  will  bo  confiscated,  and  the 
offender  bo  made  to  pay  a  fine  of  lOOf .     Should  the  fraud 
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be  of  a  less  amount  than  12f,  the  fine  only  ■will  be 
imposed,  but  the  goods  will  be  detained  until  the  penalty 
is  paid. 

M.  Perivier,  President  of  the  French  Association  of 
Foreign  Bondholders,  has  resigned  his  office.  He  had, 
in  fact,  been  called  on  to  withdraw,  in  consequence  of 
the  part  he  took  in  the  recent  attempt  to  constitute  a 
National  Syndicate  of  Agricultural  Credit,  with  a  capital 
of  40  million  francs  under  fallacious  pretences.  The 
new  president  of  the  association  is  M.  Machart, 
Inspector- General  of  Finances,  who  retires  from  that 
post  on  his  pension. 

With  regard  to  the  formation  of  a  German  Committee 
of  Defence  for  foreign  holders  of  the  Spanish  Exterior 
debt,  it  is  stated  that  Germany  only  occupies  the  fourth 
place  among  foreign  creditors  of  the  stamped  Exterior 
bonds.  France  comes  first,  with  a  sum  of  670,795,500f 
(£26,831,820),  followed  by  England,  140,514,300f 
(£5,620,572);  Belgium,  121,138,700f  (£4,845,548);  and 
Germany,  53,778,800f  (£2,151,152). 

Business  has  apparently  been  active  of  late  on  the 
French  bourses,  as  the  tax  on  operations  in  October 
produced  50,500f  more  than  the  estimates  for  the 
month,  and  153,500f  more  than  in  the  same  month 
of  1898. 

The  question  of  the  coffee  duty,  raised  by  the 
threatened  reprisals  of  the  Brazilian  Government,  has 
been  under  consideration  in  a  Cabinet  Council,  and  a 
decision  was  come  to  to  grant  a  reduction  of  duty  on  im- 
ports from  countries  which  conceded  the  most-favoured 
nation  treatment  to  French  exports.  A  double  tariff 
will  consequently  be  established  for  coffee — a  general,  or 
maximum,  tariij,  and  a  conventional,  or  minimum  one. 
At  present  there  is  only  a  single  tariff  for  coffee — the 
higher  one,  even  for  importations  direct  from  the 
country  of  origin.  The  measure  would  not  affect  the 
supplementary  duty  on  indirect  importations. 

The  receipts  from  shipping  on  the  Suez  Canal  during 
the  eleven  months,  January  to  November,  amounted  to 
84,434,198f  (£3,377,368),  against  78,437,288t  (£3,137,491) 
in  1898,  and  66,554,941f  (£2,662,198)  in  1897. 

A  deputation  from  the  French  Association  of  Iron- 
founderswas  received  this  week  by  the  Minister  of  Com- 
merce to  protest  against  any  reduction  in  the  Customs 
duty  on  iron  in  the  proposed  Franco- American  treaty  of 
commerce.  The  deputation  pointed  out  that,  even  with 
the  present  maximum  tariff,  American  competition  was 
causing  immense  prejudice  to  the  metal  trade  in  France. 


THE    UNITED    STATES. 

(fbom  ouk  own  coerespondent.) 

New  Yobk,  November  28. 

Purchases  of  Government  Four  and  Five  per  Cent. 
Bonds,  in  accordance  with  the  circular  recently  issued 
by  Secretary  of  the  Treasury,  Gage,  aggregated  about 
§12,000,000  up  to  last  Friday  evening.  There  seems  to 
be  little  foundation  for  the  rumours  circulated  last  week 
to  the  effect  that  financial  interests  holding  large  blocks 
of  the  bonds  referred  to  would  turn  them  into  the 
Treasury  in  such  amounts  and  at  such  times  as  would 
tend  to  most  effectually  relieve  the  money  market,  and 
assist  the  speculative  sentiment  in  regard  to  securities. 
Such  bonds  as  have  been  turned  into  the  Treasury  have 
come  from  a  number  of  sources  and  in  varying  amounts. 
The  larger  blocks  are  believed  to  have  bean  sold  by  savings 
banks  and  otlieriiistitutions  which wereoftheopinion  that 
the  offer  of  the  Treasury  presented  a  favourable  oppor- 
tunity to  change  for  other  investments  the  bonds  of  the 
two  issues  referred  to.  The  price  of  the  new  Three 
per  Cents,  has  advanced  considerably,  in  consequence 
of  the  demands  thus  created,  and  last  week  reached 
109|,  the  highest  figure  yet  attained.  Whether  or  not 
the  offer  of  bonds  to  the  Treasury  will  be  as  large  as  was 
expected,  it  is,  nevertheless,  true  that  the  Secretary's 
action  has  certainly  had  the  effect  anticipated.  General 
trade  has  been  favourably  affected  by  the  relief  from 
fears  of  a  stringent  money  market.  In  the  event  of  the 
Treasury's  failing  to  secure  control  of  the  $25,000,000 
of  bonds,  it  is  thought  that   Secretary  Gage  would  be 


wise  in  extending  the  offer  to  buy  bonds  beyond  the  dite 
originally  set  for  its  expiration. 

An  important  development  is  the  fairly  constant 
foreign  buying  of  stocks  during  the  past  two  weeks, 
evidently  due  to  the  weakness  of  the  exchange  marKet. 
The  banks  gained  $7,500,000  from  the  Sub-Treasury, 
and  there  is  also  a  small  amount  from  interior  movement, 
the  first  gain  since  August  2oth.  There  was  a  decline  in 
Leather  common,  but  Baltimore  and  Ohio  advanced  to 
8ii  on  heavy  buying,  and  the  common  stock  is  within 
3  per  cent,  o"  its  high  record.  There  is  evidently  some- 
thing under  way  in  connection  with  Baltimore  and 
Ohio,  but  those  who  control  the  property  are  silent. 

Loans  on  securities  have  ruled  at  easier  rates,  and 
while  the  enormous  volume  of  general  business  necessi- 
tates greater  activity  of  currency  than  in  times  of  an 
ordinary  volume  of  business,  yet  there  is  no  indication 
that  there  will  not  be  an  ample  supply  all  the  year. 
The  course  of  the  money  markets  throughout  the 
interior  is  such  as  to  indicate  that  the  embarrassmen 
has  been  due  to  operations  outside  of  industries  and 
general  trade.  There  is  an  enormous  expansion  in  pay 
ments  through  clearing-houses,  the  daily  average  for 
November  being  24-7  percent,  in  excess  of  1898,  and  49-G 
per  cent,  in  excess  of  those  in  1892. 

There  is  a  slight  advance   in   Bessemer  pig  at  Pitts- 
burgh, and  a  number  of  inquiries  for  next  year,  but  the 
iron  industry  shows  no  yielding  in  material.      Prices  of 
rails    are    maintained,    and   one    contract     for  20,000 
tons  for  Japan  is  reported,  with  another  for  South  Africa 
psnding.      Prices    for    structural   are    stationary,    and 
angles  are  higher.     Orders  are  being  sought  by  works 
which   have    nearly   or  entirely  filled   those   on   hand, 
and  they  are  making  concessions  of  $2  a  ton  in  eastern 
plates,  $1  in  steel  hoops  and  sheets,  and  in  bars  at  Pitts- 
burgh, and  quotations  for  cut  nails  at  Pittsburgh  are  $  1 
lower.     Prices  for  all   finished   products   now  range  a 
little  more  than  2i  per  cent,  lower  than  on  November  1st 
but  pig-iron  shows  an  advance  of  1  per  cent.     Since  th 
large  sale  by  t'ae  Calumet  and  Hecla  there  has  been   no 
change  in  the  price  of  copper.      The  October  product  is 
reported  at  23,980  tons  in  the  United  States,  which   i 
an  increase   of  1,265   tons    over    September.      Loudo 
speculation  depressed  the  price  of  tin.     Spelter  is  lowei 
with  sales  at  4.40,  and  aluminium  is  higher  at  33  cent^ 
for  ton  lots,  but  lead  remains  unchanged. 

Eumour  has  it  that  the  Carnegie  Steel  Company  is 
making  tremendous  profits,  and  that  this  will  prove 
to  be  its  banner  year.  Although  the  company  took  man\ 
contracts  at  low  prices,  these  prices,  nevertheless,  ruprc 
santed  a  profit  to  the  Carnegie  Company.  If,  as  stated 
by  Mr  Carnegie,  that  company  has  sold  rails  at  $16-50 
and  billets  at  §15,  and  has  also  sold  rails  at  from  §33  to 
S35,  and  billets  at  from  §30  to  $35,  it  will  be  seen 
that  the  prices  obtained  roach  a  very  high  average,  and 
represent  a  large  profit.  The  Carnegie  Steel  Company 
has  began  work  on  the  large  additions  to  be  made  to  thi 
Duquesne  Steel  Works  plant,  including  fourteen  new 
basic  open-hearth  steel  furnaces,  which  will  turn 
out  per  day  from  1,500  to  2,000  tons  of  open  hearth 
steel.  Ingots  will  be  broken  down  on  a  new  blooming 
ftiill,  and  the  Carnegie  Company  will  be  in  position  to 
furnish  the  trade  with  blooms,  slabs  and  billets  of  the 
sizes  most  required.  The  Fownes  Brothers,  several 
years  ago,  sold  to  the  Carnegie  Company  the  two  Carrie 
furnaces,  and  the  latter  company  has  started  to  build 
two  more  such  furnaces.  The  two  furnaces  will 
be  106  feet  high  and  24  feet  in  diameter  at  the  base,  the 
largest  ever  built.  Each  of  them  will  be  capable  of 
producing  700  tons  of  metal  per  day. 

General  trade  continues  its  late  ample  proportions, 
and  all  industries,  with  a  few  minor  exceptions,  are 
rushed  with  orders. 


a  E  R  M  A  N  T. 

(fkom  our  own  correspondent.) 

Bkblin,  December  6. 
The  statement  of  the  Beichsbank  for  November  30th 
makes  an  unfavourable  comparison  with  that  of  a  year 
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£932,000,  against  only  £380,000  at  the  end  of  November, 
1898,  the  discounts  increased  by  £1,415,000,  whereas 
there  was  a  falling  off  of  discounts  a  year  ago  amount- 
ing to  £768,000.  Loans  increased  by  £271,000,  against 
£234,000  last  year.  In  deposits  alone  there  is  an 
improvement  as  compared  with  last  year,  the  loss  being 
only  £253,000,  against  £1,102,000.  As  a  result  of  the 
increased  pressure  upon  the  Bank,  the  volume  of  notes 
above  the  tax-limit  shows  a  large  increase,  the  amount 
being  £4,460,000,  against  £1,833,000  last  year. 

The  following  table  gives  a  comparison  of  the  chief 
items  of  the  statement  with  those  of  a  year  ago  : — 

1899.  1898. 

£  £ 

Coin  and  baUion 36,487,000     38,648,000 

Discounts 48,870,000     41,702,000 

Loans    3,700,000     ....      4,105,000 

Deposits    27,511,000     ....     24,482,000 

Note  circulation 57,377,000     56,916,000 

The  statement  was  unfavourably  received  on  the  bourse, 
I  as  it  was  believed  to  indicate  that  gold  exports  had  already 
I  taken  place.  I  learn,  however,  from  a  high  official  of 
'the  Eeichsbank  that  there  has  not  only  been  no  export 
of  gold  from  Germany  recently,  but  that  there  was  even 
a  small  amount  imported  from  England  last  week.  The 
gradual  rise  of  the  rate  of  London  exchange,  on  the 
other  hand,  is  watched  with  considerable  apprehension 
at  the  bank,  as  it  was  admitted  to  your  correspondent 
that  a  further  advance  of  the  official  rate  may  become 
necessary  before  the  great  stringency  of  the  end  of 
December  has  been  passed.  The  Bank,  in  accordance 
with  its  usual  policy,  will  defer  the  date  for  marking  up 
its  rate  as  long  as  possible  ;  but  the  financial  Press  has 
already  begun  to  reckon  with  the  advance  of  the  rate  as 
a  practical  certainty.  Meanwhile,  the  Bank  sees  no 
occasion  to  change  its  rate  for  the  present,  since  the 
first  half  of  December  regularly  brings  an  improvement 
in  its  status. 

In  the  same  conversation  I  learned  that  the  Eeichs- 
bank officials  expect  that  no  considerable  decline  in  the 
demands  which  trade  and  industry  are  making  upon  the 
German  money  market  will  be  experienced  for  some  time 
to  come ;  on  the  contrary,  they  think  that  the  present 
remarkable  boom  has  not  yet  reached  high-water  mark. 
The  great  prosperity  that  has  prevailed  in  all  other 
branches  of  manufactures,  it  was  pointed  out,  had  till 
^luite  recently  not  been  experienced  in  the  textile  in- 
iustries  ;  but  these  industries  now  show  that  the  boom 
aas  reached  them  also.  Thus  from  the  side  of  industrial 
needs,  the  money  market  will  in  all  probability  continue 
;o  experience  the  extraordinary  conditions  that  have 
prevailed  for  the  past  two  years  ;  and  very  likely  the 
pressure  will  become  severer  than  ever,  before  the  pre- 
»nt  remarkable  movement  has  run  its  course. 

From  another  source,  however,  it  is  expected  in 
inancial  circles  that  the  German  money  market  will 
■eceive  help  that  will  be  of  a  permanent  and  potent 
iharacter,  as  giving  a  greater  fluidity  to  the  circulation. 
Che  system  of  postal  cheques,  which  was  first  brought 
orward  by  the  Government  last  winter,  in  a  tentative 
vay,  has  now  been  definitely  adopted  by  the  Post-office, 
md  it  will  be  set  in  operation  soon.  It  is  confidently 
ixpeoted  that  this  measure  will  work  a  very  considerable 
evolution  in  the  German  money  market.  It  will  give 
.n  immense  impetus  to  the  use  of  cheques  in  making 
mall  payments.  Payment  by  cheque  is  still 
■omparatively  rare  in  Germany,  except  where  rather 
irge  amounts  are  involved  ;  but  the  use  of  these  instru- 
nentsof  exchange  has  been  making  rapid  progress  since 
he  organisation  of  the  Eeichsbank.  From  now  on,  the 
mall  tradesmen  and  many  other  people  will  find  it  to 
heir  advantage  to  keep  an  account  with  the  Post-office, 
a  order  to  enjoy  the  cheap  facilities  it  will  offer  for 
oaking  and  receiving  payments  of  money.  This  fact 
vill,  of  itself,  have  a  great  effect  in  giving  mobility  to 
he  circulation  ;  but  a  still  greater  effect  in  this 
lirection  will  doubtless  follow  from  the  arrangement 
hat  the  moneys  accumulated  by  the  Post-office  through 
^he  new  system  are  to  be  turned  over  directly  to  the 
Eeichsbank.  The  Bank  will  thus  be  brought  into  much 
ioore  intimate  relations  with  the  money  market,  as 
rell  as  with  the  people,  than  ever  before. 


In  connection  with  the  measure  for  introducing  the 
system  of  Post-oflBce  cheques,  the  Government  prints 
some  statistics  to  show  how  the  account-current 
business  of  the  Eeichsbank  has  grown  since  the  Bank 
was  organised.  In  1876  there  were  3,245  open  accounts 
with  the  Bank,  and  the  yearly  turnover  in  connection 
with  them  amounted  to  £835,462.  In  1880  the  number 
of  accounts  had  grown  to  5,412,  and  the  transactions  to 
£1,761,712.  By  the  end  of  1898  the  number  of  accounts 
had  grown  to  13,976,  and  the  transactions  for  the  year 
amounted  to  £6,041,400,  of  which  cash  payments  were 
£1,142,242,  and  payments  by  cheque  £4,899,158. 

The  debate  on  Monday  in  the  Eeichstag  on  the 
Monetary  Bill  was  a  very  tame  affair,  considering  the 
threats  that  the  agrarians  had  been  making.  Nothing 
could  illustrate  better  the  decline  of  the  cause  of 
bi-motallism  in  Germany  than  this  debate,  taken  in  con- 
nection with  the  fact  that  the  bi-metallists  were  still  so 
strong  up  to  only  five  years  ago  that  they  could  force 
from  the  Government  the  concession  of  the  so-called 
Silver  Commission  of  1894.  Now  Germany  takes  the  final 
step  for  getting  rid  of  its  "  limping  standard  "  through 
the  substitution  of  the  pure  gold  standard — that  is,  by 
the  recoinage  of  its  stock  of  thalers  into  non-legal  tender 
fractional  coins  ;  and  the  protests  of  the  agrarian  members 
are  very  mild  and  harmless,  leaving  the  impression  that 
they  have  lost  faith  in  their  cause  at  last.  The  gold 
standard,  in  fact,  is  now  so  firmly  established  in  Germany 
that  the  measure  in  question  may  be  considered  as  having 
rather  a  moral  and  sentimental  than  a  practical  signifi- 
cance. The  rather  numerous  University  professors  who 
took  an  active  part  in  the  double  standard  agitation  up 
to  a  half-dozen  years  ago  have  dropped  out  of  the  ranks 
of  the  active  agitators  for  bi-metallism,  and  have  left  the 
cause  to  be  defended  languidly  and  half-heartedly  by 
the  uncompromising  agrarians.  The  immense  increase 
of  the  world's  gold  supply  has  been  too  momentous  a 
fact  for  the  professors  to  ignore  ;  and  it  is  this  fact  that 
has  taken  the  wind  out  of  their  sails  so  completely  that 
not  a  single  professor,  so  far  as  I  have  observed,  has 
uttered  a  word  against  the  Bill  which  will  give  the 
finishing  touch  to  Germany's  gold  standard.  Indeed, 
the  circulation  of  the  country  is  now  so  thoroughly 
saturated  with  gold  that  no  apprehensions  are  felt  in 
financial  circles  here  as  to  the  effect  of  the  cutting  off  of 
the  Transvaal  supply  of  gold  through  the  war.  A  high 
financial  authority,  a  director  of  one  of  the  great  banks 
of  the  city,  gives  me  an  estimate  of  the  gold  circulation 
of  Germany  at  £125,000,000. 

This  abundance  of  gold,  however,  does  not  imply  an 
abundance  of  capital  for  taking  up  foreign  loans.  Hence, 
the  fact  that  a  number  of  great  German  banks  undertook 
to  place  a  Eoumanian  loan  upon  the  market  for  sub- 
scription to-day,  has  called  forth  some  sharp  comment 
from  the  serious  financial  Press  of  the  country.  In  view 
of  the  great  demands  for  capital  at  home,  it  is  felt  that 
it  is  highly  inexpedient  for  German  investors  to  be  asked 
to  put  their  money  into  foreign  countries,  especially  into 
countries  which  have  had  such  unstable  financial  con- 
ditions as  the  Danubian  countries.  Nevertheless,  the 
loan  in  question,  which  amounted  to  100,000, OOOf 
(£4,000,000),  and  was  offered  for  subscription  in  France, 
i3elgium,  and  Holland  as  well,  was  subscribed  here  so 
heavily,  that  the  books  were  closed  during  the  morning 
hours. 


AUSTEIA-HUNOART. 


(FBOM   OUB  OWN   OOBRESPONDBNT.) 

Vienna,  December  5. 

The  Delegations  were  opened  on  the  30th  ult.  with  a 
Speech  from  the  Throne,  and  have  commenced  to  debate 
the  Budget  for  1900.  The  Budget  is  put  down  in  the 
new  currency,  and  amounts  to  the  total  of  346,704,207 
crowns,  that  is  to  say  12^  million  crowns  more  than  that 
of  a  twelvemonth  ago.  Besides  this  sum,  the  Delega- 
tions will  be  asked  to  vote  the  credit  of  7,302,000  crowns 
for  the  occupation  of  Bosnia  and  Herzegovina,  and  an 
additional  credit  for  the  expenses  of  the  army  and 
navy,  amounting  to  2,468,315  crowns.  The  high  figure 
of  the  Budget  is  not  caused  by  passing  expenses,  but  by 
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the  necessity  to  raise  the  salaries  of  the  oiEcers  in  the 
army,  and  of  the  military  ofiScials,  and  this  will  bs  a 
lasting  expense  that  must  constitute  a  new  burden  upon 
the  common  Budget  for  all  times.  The  sum  required 
for  the  increased  salaries  is  just  about  10  million 
crowns.  It  is  interesting  to  observe  how  the  common 
expenses  of  Austria- Hungary  have  increased  from  year 
to  year  within  the  last  deca'Je.  They  are  devoted 
exolusivelj'  to  the  army,  navy,  and  foreign  representa- 
tion, and  have  amounted  to : — 


Million 
Florins. 

1899 173-77 

1898 147-67 

1897 14017 

1896 130-60 

1895 133-02 


Million 
Florins. 

1894 129-45 

1893 125-95 

1892 121-92 

1891 118-82 

1890 114-15 


But  it  is  still  more  remarkable  that  the  receipts  from 
custom  duties,  which  are  the  common  receipts  of  Austria- 
Hungary,  out  of  which  the  common  expenses  are  partly 
defrayed,  have  increased  in  the  same  proportion.  They 
produced ; 


Million 

Million 

Florins. 

Florins 

1898. 

; 71-1 

1893 

54  9 

1897. 

. .' 62-2 

1892 

47-3 

1896. 

53-5 

1891 

44-8 

1895. 

53-7 

1890 

41-5 

1894. 

54-7 

proof 

that    Austria-Hung 

ary'a 

foreign 

commerce 

IS 

rapidly  progressing.  Not  only  imports,  but  exports 
also,  have  increased  very  considerably  during  late 
years.  The  Budget  for  Bosnia  and  Herzegovina  is  a 
subject  over  which  Austria  has  every  reason  to  con- 
gratulate itself.  The  total  of  expenses  amounts  to 
41,526,368  crowns,  the  receipts  to  41,6.54,881  crowns,  so 
that  there  is  a  favourable  balance  of  128,000  crowns. 

The  raising  of  the  rate  of  discount  of  the  Bank  of 
England  to  6  per  cent,  has  had  no  immediate  effect 
upon  the  Vienna  bourse,  and  all  will  depend  upon  what 
effect  the  measure  will  have  upon  the  Berlin  bourse.  It 
is  assumed  as  certain  that  the  German  Imperial  Bank 
will  do  all  in  its  power  to  avoid  raising  its  rate  of  interest 
to  7  per  cent.  The  Neue  Freie  Presse  says  :  "  The  situa- 
tion is  such  that  everybody  must  sincerely  wish  that 
the  South  African  war  should  take  a  speedy  end  favour- 
able to  England." 

A  very  unpopular  measure  has  been  announced  for 
January  1st — a  raising  of  the  price  of  postage.  With 
regard  to  foreign  correspondence  th&  explanation  is  this  : 
As  the  return  to  cash  payments  and  the  establishment 
of  a  pure  gold  standard  is  so  long  delayed,  the  price  of 
postage  must  be  altered  so  as  to  make  it  equal  with  that 
which  has  to  be  paid  by  Austria  to  foreign  countries. 
At  present  10  kreuzers  are  paid  for  foreign  letters — in 
future  25  hellers  will  have  to  bo  paid,  that  is  just  one- 
fifth  more.  What  will  be  much  harder  to  bear  is  the 
raising  of  the  price  of  a  post-card  from  2  to  3  kreuzers. 

The  application  of  the  zones  tariff,  which  makes  short 
journeys  and  very  long  ones  exceedingly  cheap,  has  had 
brilliant  results.  Now,  the  Government  would  like  to 
reduce  the  price  of  medium  journeys  also,  but,  of  course, 
the  necessity  of  increasing  the  rolling  stock,  &o,  must  be 
taken  into  consideration.  It  is  just  ten  years  since,  by 
order  of  the  late  Board  of  Trade  Minister,  Baross,  the 
zone  tariff  was  introduced,  which  reduced  fares  in  the 
1st  zone  and  in  the  14th,  which  exceeds  226  kilo- 
metres. The  receipts  increased  in  a  most  unexpected 
way,  and  it  is  believed  that  there  would  now  be  no  risk  in 
reducing  the  fares  of  journeys  between  the  first  and  last 
zones. 

In  Budapest  a  ring  of  brick  manufacturers  has  been 
formed.  All  the  firms  in  conjunction  have  founded  a 
joint-stock  company,  with  a  capital  of  1,000,000  crowns, 
which  undertakes  the  sale  of  bricks  for  all  the  works. 

The  Austrian  iron  trade  is  profiting  by  the  enormous 
demand  for  iron  in  Germany.  The  Prague  Iron 
Industry  Company  alone  has  exported  1,000  railway 
car  loads  of  iron  to  Silesia,  Westphalia,  and  Southern 
Germany  during  the  summer  and  autamn.  Now  the 
same  company  has  orders  for  800  more  car  loads  of  rod 
iron.  The  prices  paid  are  higher  than  those  of  a  year 
ago.  Large  quantities  of  wire  for  nails  are  also  being 
exported  by  the  same  firm. 


The  latest  returns  of  Roumania's  foreign  commerc 
for  1898  contain  interesting  figures  with  regard  to  tha 
country's  imports  and  exports  from  and  to  Englanc 
Eoumania's  entire  traffic  with  England  amounted  t 
113,603,533  leis  (£4,544,141).  Of  this  sum  76,114,43 
leis  (£3,044,577)  represent  Roumania's  imports  fror 
England,  and  37,459,102  leis  (£1,498,364)  its  exports 
The  chief  articles  which  Roumania  exported  to  Englan' 
were  corn  and  flour,  meat,  petroleum,  living  cattU 
timber,  casks,  and  metals.  Among  the  imports  wer 
mineral  coal,  glass  and  porcelain,  materials  for  clothing 
carriages,  india-rubber  goods,  and  cycles. 

The  Roumanian  Government  has  just  made  an  arranp 
ment  with  a  syndicate  of  bankers  and  companies  of  en 
for  a  loan  of   100,000,000f    (£4,000,000)   of    Treai 
Bonds  at  5  per  cent.,  to  be  repaid  at  the  latest  in 
years.    The  emission  takes  place  to-morrow,  Decemb 
through  the  Disconto-Gesellschaf  ti  and  the  firm  of  Rot! 
child,    in   Germany,    the   Banque    de   Paris,    Compt: 
National,  and  Societe  Gon^rale,  in  France.     The  Ic 
will  be  offered  in  Belgium  and  Holland  besides.     T 
price  of  omission  was  fixed  at  94f  per  cent.,  that  is, 
473f  75c  for  every  obligation  of  500f. 


np 
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Corresponirence. 


NANTYGLO  AND  BLAINA  IRONWORKS  COMPAN 
LIMITED. 

TO   THB   EDITOR  OF   THE   ECONOMIST. 

Sib, — Allow  me  to  draw  your  attention  and  that  o 
your  readers  to  the  report  of  the  above  company  jos 
issued. 

This  is  a  large  and  important  company,  which  ougb 
to  give  the  fullest  information  to  its  shareholders  in  ife 
published  accounts,  but  I  have  failed,  after  lengthonec 
correspondfence  last  year  in  the  issue  of  its  report  fb: 
1898,  to  get  the  directors  to  give  full  details,  espeoiaH] 
as  to  the  relative  standing  of  the  preference  ask 
ordinary  shareholders,  of  the  number  of  which  latter  '. 
am  one.  There  is  a  very  large  amount  of  acoumulatw 
dividends  due  to  the  preference  shareholders,  whtd 
clearly  ought  to  be  entered  in  the  accounts  as  a  liability 
but  the  directors  have  refused  to  do  so. 

On  December  3,  1898,  I  wrote  to  tha  secretWJ 
pointing  out  that  unless  this  liabifity  were  detailed,  tlM 
report  was  incomplete  and  consequently  misleading* 
He  replied  on  December  6th  that  "the  arrears  ^ 
dividends  were  onlv  a  'contingent'  liability,  and  un* 
earned,  not  payable."  In  my  reply  of  Daoember 
I  wrote  to  him  "that  unfort,uaat,-ly  it  is  an  absol 
and  presently  existing  liability,  and  unless  entered 
the  balance-sheet,  that  balanca-sheet  is  incomplete." 

At  the  same  time,  I  wrote  to  the  auditor,   Mr  Joh: 
E.  Halliday,  of  Manchester,   "Galling  his  attention  to 
the     incomplete    statement    of    the    accounts    of    tb' 
company,  as  given  in  the  balance-sheet,  signed  by  you 
self  as   auditor.      There   is   a   large  amount  of  arre»i= 
of     interest   due   to    the   preference   shareholders,   and 
unless  this  liability  appears  in  the  balance-sheet,  statin 
the  amount  of  arreare,  tha  aot'ial  position  of  the  co; 
pany   is   not   shown.      You   must   at    once   admit    the 
correctness  of  what   I   say,  and  will   no  doubt,  in  all 
future  reports,  enter  these  arrears  on  the  face  of  the 
balance-sheet."     He  replied  in  exactly  the  same  terms 
as  the  secretary  had  used,  namely,  ttiat  unless  earned  no 
dividends  were  payable,  but  I   pointed  out  that  these 
preference  dividends  were  cumulative,  and  consequently 
remained  as  a  liability  againsi  the  ordinary  shareholder'^ 
and  called  his   attention   to   the  serious  rosponsibili 
whic'h  he  ineurred  as  auditor  in  signing  such  an  inoo: 
plete  balance-sheet. 

The  report  for  1899  has  now  been  issued,  and  in  spite 
of  all  my  remonstrances,  no  mention  is  yet  made  of 
these  arrears  of  accumulated  dividauds— certainly,  to. 
say  the  least  of  it,  a  most  uabusiuesslike  mode  of 
rendering  a  balance-sheet. — I  am,  sir,  yours  faithfullyi  { 
An  Ordinauy  Shaki-hhi.deb.    [ 

December  5th,  1899.  | 
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IRotices  of  3BooI^5. 


We  have  received  from  the  proprietors  of  the  Austra- 
lian Mining  Standard  an  advance  copy  of  a  special 
edition  entitled  "  Victoria :  its  JJines  and  Minerals." 
The  work  extends  to  over  200  pages,  and  contains  about 
the  same  number  of  illustrations.  It  comprises  a  com- 
plete history  of  Victorian  mining,  and  a  statement  of  its 
present  position  both  as  regards  quartz  refining  and 
alluvial ;  there  is  also  a  section  devoted  to  the  dredging 
industry.  The  information  is  stated  to  be  derived  from 
the  best  sources,  both  official  and  unofEcial,  and  as  par- 
ticulars of  individual  mines  are  supplied,  the  work  should 
be  of  considerable  value  to  investors  and  others  interested 
in  the  mineral  resources  of  Victoria. 


BOOKS  KEOEIVED. 

'he  New  Democracy.  By  W.  Jethro  Brown,  M.A., 
LL.D.     (London)  Macmillan  and  Co.,  Limited. 

otters  of  David  liicardc  to  Hutches,  Trowcr,  and  Others, 
lSll-23.  By  James  Bonar,  M.A.,  LL.D..  and  J.  H. 
Hollander,  Ph.D.     (Oxford)  Clarendon  Press. 


First 

Payment  Purtbc-r 

Thereon.  Liability. 

£  £ 


NBW    LOANS    AND    NEW    COMPANIES. 

,     The  new  issues  of  the  current  year,  exclusive  of  vendors' 
!  duures,  &c.,  have  been  as  follows  : — 

Capital  Applications. 

Amount 

Nominal      Otfored  to 

Capital.      the  Public. 

£  £ 

AcQocnt  previonsly  subscribed 124,378,125 

'  -'lesof  the  week — 

I'rugnay     Railway    of 

•  Video  4%  Debs.,  at  £30  500,000  ..       450,000 

.s4%Deb.  Stock  ....      S5,00a  ..         35,000 
-ympie  Gold  Mines  £1, 

15,000  ..         45,000 

>>  Bank  of  Lancashire 

£19 61,300  ..         88,885 

.lectric  Manufacturing 

i  ich.  Stock 125^00  . .       125,000 

Pref.  £5 185,000  . .       185,000 

.'ine,  and  Read  (Mer- 

1   60,000  ..         50,000 

iO  Alkali  Co 250,000  ..       200,000 

tern  Steel  Co.,  4*  % 

-.tock    250,000  ..       250,000 

Lad  Dale  Steamship  5% 

80,000  ..         80,000 

Clarke,  and  Co.  (En- 

- )  4i  %  Deb.  Stock ....     45,000  . .         45,000 

..,  ,;,jur  Printing  Co 300,000  ..       200  000 

.ico  Printers' Association 5,000,000  ..    3,404,830 

lio    4   „  Deb.  Stock 3,200,000  ..     2,133,334 


45,000 
35,000 

750 

3,065 

12,500 
18,500 

6,250 
25,000 

25,000 

8,000 

4,500 

50,000 

425.604 

213,333 


..    405,C00 

. .     44,250 

. .    85,820 

. .  112,500 
. .    166,500 

. .  43.750 
.    175,000 

. .    225,000 

, .     72,000 

. .  40,500 
.  150,000 
.2,979,226 
.1,920,001 


jtal  offered  for  subscription  to  date 

in— 
.499 

"SX. 


7,292,049     ..     872,502    ..5,419,547 
Total  offered  for  subscription  tot  the 
whole  ye»i— 

£131.670,174  11898  £150,173,365 

144.900,005    1897 157,299,000 


;897 144,758,147    1896  152,806,791 


1896. 

U96.. 


149.887.886    1895  104,690,106 

103,534,213  11894 91,831^04 


NEW  CAPITAL  ISSUES- 


Bnrton,  Brine,  and  B>ead,  Limited. — Formed  with  a 

if  £100,000  to  acquire  three    small  timber   businesse.s 

<id  with  the  furniture  trade.     There  are  40,000  ordinary 

a  b'J.OOO  5.i   per  cent,  preference  shares   of  £1  each,  the 

.oscnt  ofVer    being    50,000  preference   shares   at   par.     The 

tus    is    ingeniously    worded,    but    is    also    somewhat 

U0U8.     For  instance,  it  is  stated  that  the  "  net  amount 

■H  of  the  company,  other  than  goodwill,"  is  £60,405. 

lurchase  price  is  £56,666,  it  looks  at  first  sight  a  good 

The  largest  item  in  the  list  of  assets,  however,   is 

•   additional   capital   provided   by   this   issue,  so   that, 

ubscribers  are  to  buy  their  own  money,  the  real  value 

071.     Further,  as  to  profits,   it  is  stated  that  although 

^"'•«-es   have   been  estaldished   30,  40,  and  50  years 

.   the   profits    can    be   given   for  one   year    only. 

■  ,    an   amount    suflioient    to    pay    the    preference 

jdiridend    three   times   over.     The   record   of   sales,  however. 

J  shows  that  whereas  in  1897  they  amounted  to  £33,588,  in  1899 

,  thej-  were  £67,676.     That  miglit  indicate  very  rapid  progress, 

ibntit  itirty  also  mean  that  the  company  is  being  floated  on 

1 1"'  of  one  exceptionally  favourable  ye.ar.     The  board 

'^'''  J 1  one  exception,  of  the  vendors,  and  the  waiver 

clause   is  consequently   exceptionally   sweeping.      In   all   the 

Wciiiiistances  the  preference  sliaros  cannot  be  considered  as 

''y  :■>  a  desirable  investment. 

•  ytic  Alkali  Company,  Idmited. — (Capital, 
*3Uj,uij.j,  divided  into  300,000  ordinary  shares  and  ■  200,000 
7  per  cent,  preference  shares  of  £1  each.     Subscriptions   are 


invited  for  100,000  preference  and  150,000  ordinary  shares, 
50,000  of  the  latter  being  reserved  as  part  of  the  consideration 
to  be  paid  to  the  Parent  Company.  The  total  consideration  is 
£100,000,  for  which  the  company  is  to  acquire  from  the 
General  Electrolytic  Parent  Company,  Limited,  the  "  Har- 
greavea-Bird  "  and  other  Electrolytic  Patents  for  the  United 
Kingdom.  It  is  stated  that  these  patents  have  been  worked 
with  a  commercial  sized  plant,  but  we  cannot  find  that  any 
prolit  has  been  made  from  these  operations.  The  reports  are 
certainly  very  favourable,  but  that  is  so  frequently  the  case 
with  patent  processes  which  after  all  turn  out  to  be  failures 
from  a  commercial  point  of  view,  that  they  must  be  regarded  as 
ver>'  venturesome  risks.  In  this  case,  as  operations  have  been 
carried  on  for  four  years,  there  should  be  some  actual  results, 
but  if  any  have  been  secured  they  are  not  given  in  the  pro- 
spectus. 

North-Eastern   Steel  Company,  Limited. — An  issue 

of  £250,000  4^  per  cent,  debenture  stock  is  offered  for  sub- 
scription by  the  above  company  at  par.  The  company  has 
a  share  capital  of  £400,000,  which  is  fully  paid  up  except 
about  £6,000.  The  valuation  of  the  assets,  according  to  the 
last  balance-sheet,  amounted  to  £634,873.  The  profits,  which 
are  stated  separately  for  the  past  three  years,  give  an  average 
of  £40,384.  The  present  issue  of  debenture  stock  consequently 
appears  to  possess  ample  security  in  regard  both  to  capital  and 
interest. 

Enjlisli       Electric       Manufacturing       Company, 

Limited. — The  prospectus  states  that  the  company  has  been 
formed  for  the  purpose  of  manufacturing  every  descrip- 
tion of  electrical  machinery,  and,  in  particular,  apparatus 
for  the  equipment  of  electric  railways  and  tramways. 
With  this  object  in  view,  the  company  has  arranged 
to  acquire  works  now  in  course  of  construction  and 
rapidly  approaching  completion  in  Preston,  Lancashire. 
The  capital  is  £385,000,  divided  into  37,000  6  per  cent,  prefe- 
rence shares  and  40,000  ordinary  shares  of  £5  each.  The 
preference  shares,  together  with  £125,000  4.J  per  cent,  deben- 
ture stock,  are  offered  for  subscription  at  par.  The  scheme  is 
somewhat  ambitious,  involving  the  erection  of  works  and 
plant  at  a  cost  of  £306,805.  The  purchase  price  is  £385,000, 
the  \endors  being  the  Equipment  Syndicate,  Limited.  The 
intervention  of  a  vendor  syndicate  is  getting  too  common  a 
feature  in  recent  promotions,  and  it  usually  means  a  more  or 
less  unnecessary  inflation  of  capital.  For  this  reason,  and 
because  of  the  unusually  sweeping  character  of  the  waiver 
clause,  which  admits  that  the  directors  being  interested  in  the 
sale  do  not  constitute  an  independent  board,  we  should  advise 
subscribers  to  examine  closely  the  contracts  and  such  other 
documents  as  are  available,  in  order  to  get  as  full  information 
as  possible  regarding  the  inception  of  an  enterprise  whose 
objects  are  legitimate  enougli  in  themselves. 

Bent's  Brewery  Company,  Limited.— We  are  informed 
that  the  issue  of  4  per  cent,  irredeemable  debenture  stock 
having  been  largely  over  applied  for,  it  was  decided  to  close  the 
application  list  at  3  o'clock  on  Thursday. 

Newman  and  Dale  Btoamship  Company,  Limited. — 
Xn  offer  of  80,000  5  per  cent,  debentures  is  offered  for  sub- 
scription by  the  above  company  at  par.  The  debentures  are  to 
be  secured  by  a  mortgage  to  trustees  on  five  steamships,  parti- 
culars of  which  are  given  hi  the  prosi)ectus.  Three  of  these 
steamers  have  lately  been  purchased  by  the  company,  and 
figures  are  given  showing  the  annual  earnings  of  these  three 
boats.  They  average  in  the  aggregate  £6,590,  but  the  directors 
anticipate  that,  with  two  comparatively  new  boats,  the  total 
net  profits  will  amount  to  £13,000  per  annum.  That  may  or 
may  not  be  realised,  but  although  it  represents  three  times  the 
amount  required  to  pay  the  interest  on  these  debentures, 
we  regard  the  security  offered  as  by  no  means  unimpeachable, 
as,  so  far  as  can  be  judged  from  the  prospectus,  the  vessels  are 
to  be  engaged  in  the  "tramp"  business,  which  may  fall  off 
suddenly  at  any  time. 

Calico  Printers'  Association,  Limited.— This  is  the 
big  "  combine  "  that  has  been  talked  about  for  some  time  past. 
The  share  capital  is  £6,C03,000  in  £1  shares,  of  which  5,000,000 
are  now  to  be  issued  as  ordinary  shares,  and  the  remaindei; 
can  be  issued  hereafter  as  5  per  cent,  preference  shares,  or  as 
additional  ordinary  shares.  In  addition,  there  is  an  issue  of 
£3,200,000  4  per  cent,  debenture  stock,  subscriptions  being 
offered  for  3,404,830  ordinary  shares,  and  £2,133,344  debenture 
stock  at  par.  The  association  ac<]uiios  the  businesses  of  a 
large  number  of  firms  of  which  a  schedule  is  given  in  the  pro- 
spectus. After  referring  to  the  history  and  importance  of  the 
calico  printing  business,  the  prospectus  gives  a  statement  of  the 
assets  taken  over,  amounting,  with  a  sum  of  £152,969  from  this 
issue,  to  £7,694,504.  1'here  is  also  a  statement  of  profits  compiled 
as  nearly  as  possible  from  the  various  accounts  for  a  period  of 
five  years.  Tliis  gives  an  average  of  £455,826  per  annum, 
out  of  which  the  accountants  consider  a  yearly  sum  of  £100,000 
should  be  allowed  for  depreciation.  It  follows  that  the 
balance  would  provide  a  comparative;) y  small  dividend  on  the 
ordinary  capital.  The  prospectus  is,  however,  to  be  com- 
mended for  Its  frankness.     It  is  admitted  that  past  results 
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would  be  unsatisfactory  on  the  basis  of  the  proposed  capital, 
and  it  is  pointed  out  that  in  the  present  condition  of  the  trade 
the  results  should  be  greatlyimproved,  apait  from  the  advantages 
which  it  is  anticipated  will  accrue  from  the  amalgamation.  The 
position  is  thus  plainly  put  before  the  investor,  who  can  decide 
for  himself  whether  the  hopes  expressed  have  sufficient  basis 
to  induce  him  to  take  an  interest  in  the  enterprise.  The  terms 
upon  which  the  promotion  is  to  be  carried  through  are  also 
candidly  set  forth. 

Malti-Colonr  Printing  Company,  limited.— Formed 
with  a  capital  of  £370,000,  in  shares  of  £1  each,  to  acquire  a 
large  number  of  patents  for  the  manufacture  of  printing 
machines  of  various  types  for  the  production  of  coloured  work 
of  every  description.  Contracts  have  been  entered  into  with 
the  Linotype  Company  and  the  Machinery  Trust  for  the 
manufacture  and  sale  of  the  machines,  and  for  this  reason  only 
10,000  shares  are  set  aside  for  working  capital.  The  vendor 
syndicate,  which  is  selling  at  a  profit,  have  fixed  the  pur- 
chase-price at  £290,000,  of  which  £25,000  must  be  in  cash. 
The  prospectus  quotes  various  opinions  as  to  the  value  of  the 
patents  acquired,  but  the  only  evidence  of  the  working  of  the 
machines  on  a  commercial  basis  is  a  statement  that  400,000  four 
page  sections  of  a  Christmas  Number  have  been  printed  upon  it. 
The  venture  will  hardly,  therefore,  stand  the  test  which,  in 
dealing  with  patent  companies  in  another  column,  we  believe 
should  be  applied.  The  specified  contracts  are  numerous,  and 
should  be  inspected  by  intending  investors. 


MEETINQS,    ftc. 


ROBINSON   SOUTH   AFRICAN   BANKING    COMPANY,    LIMITED. 

The  fourth  ordinary  general  meeting  of  the  shareholders  in  the 
Robinson  South  African  Banking  Company,  Limited,  was  held  on 
the  6th  inst.,  at  the  head  office,  1  Bank  buildings,  Lothbury, 
London,  Mr  J.  B.  Robinson  presiding. 

The  notice  convening  the  meeting  having  been  read, 
The  Chairman  said : — Gentlemen, — I  have  very  great  pleasure  in 
meeting  you  here  to-day,  after  an  absence  of  a  few  years  in  South 
Africa.     You  will  remember  that  I  left  here  for  the  Transvaal 
shortly  after  the  Jameson  Raid.     My  object  in  returning  to  the 
Transvaal  was  to  bring  about  a  better  state  of  things  between  the 
Government  of  the  country  and  the  Uitlanders,  and  to  conciliate, 
if  possible,  the  various  interests  which  were  having  such  a  pre- 
judicial effect  upon  the  welfare  of  every  inhabitant  of  South  Africa. 
I  may  mention  that,  some  months  after  my  arrival,  there  was 
every  indication  of  a  change  for  the  better  ;  but  I  regret  to  say  that 
after  that  period,  matters  began  to  assume  a  different  aspect,  and 
it  became  quite  evident  to  me  that  it  would  be  terribly  uphill  work 
to  achieve  the  objects  that  I  had  in  view.     However,  the  first  stop 
that  I  took  was  to  bring  about  a  meeting  of  all  the  important 
elements  in   Johannesburg  and  the  neighbourhood.     With  this 
object  in  view  I  convened  a  meeting  at  my  office,  and  briefly  intro- 
duced   my    views    to    those    who    were    present    at    the     meet- 
ing.     The   mining,  ccmmercial,  mercantile,  and    other   interests 
were  all  represented  at  that  meeting,  and  it  was  decided  that  £^ 
petition    should   be    carefully    prepared    and    presented    to    the 
Government  of  the  country  and  the  Volksraad,  setting  forth  the 
exact   position   of  affairs,   and   suggesting    to    the    Government, 
in  a  most  friendly  manner,  what  it  was  that  the  country  wanted  ; 
and,  at  the  same  time,  offering  to  work  with  them   in   terms  of 
friendship  and  harmony.     I  am  pleased  to  be  able  to  say  that  the 
representative  men  joined  me  most  willingly  in  this  matter.     A 
conunittee  was  appointed  to  prepare  the  petition,  and  I  had  a  good 
deal  to   do  with  the  drafting  of  it.     Every  effort  was  made  to 
conciliate  the  Government  and  the  Volksraad,  and  to   extend  the 
hand  of  friendship  to  the  people  of  the  country.     The  petition  was 
duly  prepared   and  very  numerously   signed.     A  deputation,  con- 
sisting of  representatives  of  all  the  leading  men  in  Johannesburg, 
waited  upon  the  Acting-Secretary  of  State,  and   handed  him  the 
petition  for  presentation  to  the  Volksraad.    I  may  state   that  the 
petition  was  drawn  upon  very  broad  lines.    There  was  absolutely 
nothing  to  object  to  in  it.     It  was  respectfully  worded,  and  con- 
tained suggestions  that  were  of  incalculable  value  to  the  Govern- 
ment of  the  country.     It  will,  no  doubt,  surprise  you  to  learn  that, 
after  we  had  gone  to  this  enormous  amount  of  trouble  and  expense 
in  getting  the   petition  influentially  supported   and   numerously 
signed,  we  heard  nothing  more  about  it.  We,  however,  continued  our 
agitation,  and  the  Executive  Council  appointed  a  Commission  for 
the  purpose  of  investigating  the  grievances  of  the  Uitlanders  and  the 
necessary  reforms.     The  Commission  was  appointed,  and  consisted 
of  very  prominent  members  of  the  Government  of  the  country.     A 
few  advisory  members  wore  added,  but  they  had  no  voting  powers. 
I  must  do  the  Commission  justice  by  saying  that,  although   when 
they  first  took  their  seats  we  could  see  that  their  views  did   not 
harmonise    with   ours,  yet  after  they  had    sat   for  some  weeks 
and  had  taken  evidence,  they  began  to  realise  the  true  position  of 
affairs,  and  entered   into   the   whole  question  very  fully.     For  a 
period  of  three  months  the  most  voluminous  evidence  was  taken. 
It  was  shown  clearly  how  inimical  to  the   true  interests  of   the 
State  it  was  to  pursue  the  policy  that  had  been  followed  for  such  a 
number  of  years.     It  was  proved  how  the   State's  revenue  would 
benefit  if  proper  legislative  measures  were  adopted,  and  how  the 
whole  community,  including  every  burgher  in   the   State,  would 
gain  to  a  very  great  extent  by  wise  and  sound  legislation.  The  Com- 
mission's report  to  the  Government  was  favourable  to  the  Uitlanders, 
and  the  suggestions  that  it  made  would  have  contributed  materially 


to  the  removal  of  grievances  and  to  the  establishment  of  a  new 
order  of  things,  which  would  have  redounded  to  the  credit  of 
the  State,  advanced  its  prosperity,  allayed  all  racial  feeling,  and 
brought  into  unity  the  various  elements  which  constitute  the 
population  or  the  country.  I  saw  President  Kruger  several  times, 
and  on  the  occasion  of  my  last  visit  I  understood  clearly  that  he 
was  favourable  to  the  report.  I  left  for  my  estate  near  Cape  Town, 
and  on  my  return  to  the  Randt  some  six  weeks  afterwards,  on 
questioning  him  as  to  when  the  report  would  be  laid  before  the 
Volksraad,  he  informed  me  that  he  could  not  possibly  adopt  it. 
Nevertheless,  I  continued  my  exertions  quietly,  but  I  found  th«t 
month  after  month  the  position  grew  worse  and  worse,  and 
I  soon  realised  that  it  was  absolutely  hopeless.  All  arga- 
ments  based  upon  solid  facts  were  useless.  It  was  shown,  over 
and  over  again,  how  the  revenue  of  the  country  would 
increase,  and  how  absolutely  necessary  it  was  to  afford  facili- 
ties for  a  proper  supply  of  labour,  as  well  as  to  diminish  the 
great  evil  of  illicit  liquor  dealing  amongst  the  natives.  Two  hun- 
dred mines  were  shut  down,  and  could  not  be  worked.  It  was 
proved  clearly  that  there  were  millions  that  would  be  spent  in  the 
country  if  those  mines  could  bo  worked,  and  made  to  pay  even  a 
small  profit,  as  it  must  not  be  forgotten  that  nearly  two-thirds  of 
the  value  of  gold  won  in  a  mine  is  spent  and  circulated  in  the 
Transvaal.  Instead  of  viewing  these  economic  questions  in  the 
proper  light  they  were  tabooed  ;  and,  as  a  result,  we  found  that,  in 
addition  to  the  burdens  which  were  then  hampering  the  develop- 
ment of  the  country,  additional  taxation  was  imposed,  which  made 
those  burdens  greater,  and  increased  the  unrest  and  bitter  feeling 
which  v;ere  doing  so  much  harm  throughout  the  whole  of  Sonin 
Africa. 

We  know  what  followed,  and  subsequent  events  in  connection 
with  other  matters  brought  the  people  to  sucli  a  state  that  it 
became  impossible  to  stem  the  excitement  and  bring  about  a  better 
feeling.  All  this  time  I  saw  clearly  what  would  happen.  .4t  many 
of  my  interviews  with  President  Kruger,  I  endeavoured  by  all  the 
means  in  my  power  to  impress  him  with  the  urgency  of  taking 
steps  to  allay  this  excitement,  and  do  something  which  would 
satisfy  the  country.  All  these  efforts  were  in  vain.  There  was  a 
coterie  in  Pretoria  v-bo  did  not  leave  a  stone  unturned  to  induce 
the  Government  to  continue  its  policy,  and  set  all  representations 
made  at  defiance. 

The  mines  in  which  this  bank  is  interested,  as  well  as  every 
other  mine  in  the  country,  had  to  put  up  viith  all  the.se  difficulties. 
Our  native  labour  was  entirely  demoralised,  and  it  was  impos- 
sible to  continue  our  work  with  any  degree  of  regularity,  or 
to  bring  it  up  to  that  state  of  perfection  which  conld 
have  been  easily  done,  considering  the  great  and  natural 
facilities  which  exist  in  the  country  for  mining  and  agriculture. 
I  need  not  dwell  on  the  drawbacks,  and  terrible  state  of  confusion 
which  has  now  existed  in  the  Transvaal  for  a  considerable 
length  of  time.  The  facts  in  connection  with  these  questions  have 
been  brought  before  the  attention  of  the  publio  in  various  ways, 
but  what  concerns  us  more  intimately  at  the  present  moment  is 
the  present  and  future  condition  that  is  to  obtain  in  the  territories 
of  the  two  States  now  at  war  with  England.  It  stands  to  reason, 
considering  the  interests  that  this  bank  holds  in  the  Transvaal, 
that  any  progress  that  is  made  out  there  must  be  of  great  benefit 
to  the  shareholders  in  this  institution,  and  it  is,  therefore,  that 
any  future  settlement  after  the  conclusion  of  the  war  is  a  question 
of  paramount  importance  to  anyone  who  is  interested  in  South 
Africa.  I  see  that  a  great  deal  of  attention  is  being  directed  to 
such  a  settlement  after  the  termination  of  hostilities  in  the 
Transvaal.  The  newspapers  have  dealt  with  this  matter  very 
fully,  and  various  speeches  have  been  made  in  public,  sketching 
the  outlines,  and  in  some  instances  the  details,  of  a  settlement.  In 
my  opinion  there  can  be  only  one  settlement,  and  that  is  a  settle- 
ment based  upon  right  and  justice.  All  oppression  must  cease,  and 
every  man  must  be  entitled  to  the  same  privileges  and  protection 
as  his  neighbours. 

These  facts  must  be  patent  to  everyone,  and  any  settlement  after 
the  termination  of  hostilities  must  embrace  the  elements  of  a  s.iuikI 
and  equitable  adjustment  of  the  status  and  position  of  every 
inhabitant  of  the  country.  It  must  bring  together  the  vnnius 
nationalities,  and  conciliate  tho'conflicting  interests.  It  musi  be 
based  upon  sound  lines,  which,  if  carried  out,  will  tend  in  a  t;reat 
measure  to  enhance  the  prosperity  of  South  Africa,  and  bring  into 
harmony  the  divergent  interests  and  feelings  which  have  exercised 
such  a  baneful  influence  upon  matters  generally  throughout  the 
whole  of  South  .\frica.  What  is  required  is  to  make  the  people  of 
the  country  realise  that  it  is  to  their  interest  to  work  together 
under  a  strong  and  just  Government,  and  when  that  fact  is  clearly 
understood  by  them  there  is  no  doubt  that  all  the  elements  of  dis- 
cord will  cease  ;  the  inhabitants  of  the  country  will  fall  into  lino,  and 
we  need  fear  no  further  disturbance  in  that  part  of  the  globe.  The 
settlement  must  be  broad  and  comprehensive.  There  must  be  no 
possibility  of  the  old  order  of  things  being  restored,  and,  what  is 
more,  I  hold  that  the  settlement  should  bo  a  very  simple  one.  It 
does  not  require  any  very  deej)  thought  as  to  what  it  should  be, 
and  the  simpler  it  is  the  more  readily  it  will  bo  understood  and 
accepted  by  the  people  of  the  country.  When  onco  this!  takor; 
place,  wo  need  not  fear  any  further  difficulty,  or  any  racial  ill- 
feeling  disturbing  the  natural  course  of  events  in  a  country  iiko 
South  Africa,  which  is  still  young,  and  which  possesses  the  most 
magnificent  resources,  and  is  destined  to  become  one  of  the 
greatest  countries  in  the  world.  I  have  no  doubt  that  the  Im 
perial  Government,  in  dealing  with  these  matters,  will  sec  the 
absolute  necessity  of  adopting  such  measures  as  will  set  at  rest  all 
doubt  which  mav  exist  at  the  moment,  either  in  the  minds  of  the 
English  or  Dutch  elements.  I  feel  confident  that  the  Dutch  and 
English  will  realise  at  the  period  when  a  settlement  is  made  that 
it   is   to  their  interest   to   work   together.    This  will  be  brought 
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about  when  the  evil  influences  which  have  had  such  great 
power  and  weight  with  the  representatives  of  the  Trans- 
vaal people  have  been  finally  destroyed.  These  elements  of 
mischief  have  been  the  cause  of  the  present  war,  and  it  is  through 
these  influences  that  wo  find  South  Africa  in  the  terrible  state  in 
wliich  it  is  to-day.  There  is  a  good  deal  said  about  the  ill-feeling 
that  win  exist  after  the  war.  I  feel  convinced  tliat  there  will  be  no 
such  ill-feeling.  It  is  quite  evident  that  both  races  must  work  out 
their  destiny  in  fhe  country,  side  by  side,  and  when  they  are  on  a 
footing  of  equality,  there  is  no  question  but  that  they  will  work 
together  in  promoting  their  interests,  and  assisting  the  forward 
movement  in  the  country  that  is  so  absolutely  necessary  for  the 
development  of  its  great  resources. 

I  repeat  again  that  the  settlement  should  unite  the  whole  of 
South  Africa,  and  that  Great  Britain  should  hold  the  .\frican  con- 
tinent as  an  element  of  strength,  instead  of  what  it  has  been,  a 
source  of  weakness  to  the  empire. 

I  have  in  view  the  lines  of  the  settlement  that  should  be  made, 
but  I  do  not  think  that  the  time  has  come  to  enter  fully  into  these 
questions,  and  we  should  wait  until  matters  are  more  advanced  in 
the  struggle  that  is  now  taking  place  in  South  Africa. 

Whilst  on  this  subject  I  would  like  to  say  a  few  words  witli  regard 
to  the  views  of  Sir  Alfred  Milner.  I  had  an  interview  of  two  hours 
duration  with  the  Governor  a  few  months  before  I  left  South 
Africa,  and  I  may  say  that  during  the  whole  of  that  interview  Sir 
Alfred  showed  clearly  that  he  was  trying  to  find  some  plan  by 
which  ha  could  bring  rest  to  South  Africa  in  a  peaceable  and  con- 
ciliatory manner.  He  impressed  me  very  much  with  his  anxiety  to 
settle  the  affairs  of  the  country  in  a  friendly  way,  and  not  at  any 
time  during  the  whole  interview  did  Sir  Alfred,  in  any  shape  or 
form,  convey  to  my  mind  that  there  was  the  least  desire  on  his 
part  to  see  a  rupture  in  the  country.  On  the  contrary,  his  whole 
conversation  and  questions  were  directed  to  a  peaceable  solution  of 
the  unrest  and  race  feeling  throughout  the  country. 

In  fairness  to  the  High  Commissioner,  I  wish  to  record  the  deep 
impression  that  he  made  on  my  mind,  during  the  interview,  of  the 
impartial  manner  in  which  he  was  striving  to  find  a  way  to  settle 
South  African  questions  on  a  fair  and  satisfactory  basis. 

There  is  a  great  deal  being  said  now  about  this  present  war  in  the 
Transvaal,  and  that  it  has  been  brought  about  by  capitalists.  Now, 
I  think  you  will  do  me  the  justice  to  admit  that  1  have  never  yet 
been  mixed  up  with  any  capitalists,  or  with  any  movement  in  any 
direction  whatever.  I  have  never  attempted  to  obtain  from  the 
Government  of  the  Transvaal  any  concession  or  monopoly,  but 
have  persistently  opposed  the  granting  of  them,  and  have  pointed 
out  to  the  authorities,  in  most  forcible  language,  that  by  the 
granting  of  these  concessions  and  monopolies  they  were  injuring  the 
future  prospects  of  their  country  and  tapping  its  life-blood.  I  have 
never  sought  a  favourat  theirhands.  I  have  neverendeavoured  to  in  jure 
the  South  African  Republic.  On  the  contrary,  I  have  at  all  times 
assisted  them  in  the  hour  of  need,  and  I  have  conscientiously  done 
my  utmost  to  induce  them  to  see  eye  to  eye  with  the  Uitlanders, 
and  to  meet  the  latter  on  a  fair  basis,  so  that  peace  could  be  estab- 
lished, and  harmony  should  prevail,  and  the  interests  of  the 
country  be  advanced  in  every  possible  way. 

Of  this  I  feel  sure  ;  if  war  could  have  been  avoided,  and  a  satis- 
factory settlement  arrived  at,  there  would  have  been  great  rejoicing 
amongst  the  bulk  of  the  Uitlander  population ;  but,  it  was  quite 
evident,  from  the  negotiations,  that  no  substantial  settlement 
could  take  place,  and  to  have  entered  into  a  fictitious  agreement 
■would  have  only  led  to  greater  trouble  in  the  future. 

It  must  not  be  forgotten  that  enormous  sums  of  money  have 
been  expended  in  the  Republic  for  the  purpose  of  opening  up  mines, 
erecting  expensive  machinery,  and  making  them  productive.  The 
mines  are  owned  by  hundreds  of  thousands  of  people  throughout 
Europe.  Any  benefits  that  may  be  derived  from  proper  legislation, 
based  on  sound  financial  lines,  must  bo  of  advantage  to  that  large 
body  of  shareholders  who  are  living  in  Europe  and  South  Africa. 

When  the  mines  were  opened  up  first,  there  were  certain  laws  in 
the  country.  Under  those  laws  millions  and  millions  of  money 
■were  invested  in  miningproperties.  Expensive  machinery  was  sent 
to  the  mines,  and  erected  there,  and  under  the  laws  which  then 
existed,  people  throughout  Europe  invested  their  money.  ■But  the 
condition  of  affairs  which  then  existed  has  now  been  altered,  and  we 
found  that  during  every  session  of  the  Volksraad  measures  were  being 
passed  which  introduced  a  most  arbitrary  state  of  things  in  con- 
nection with  legislation  and  the  taxation  of  the  country,  and  the 
worst  feature  in  connection  with  these  matters  is  that  there  is 
absolutely  no  finality  to  this  pernicious  legislation.  As  a  rule, 
when  the  Volksraad  met,  the  greatest  anxiety  existed  from  day  to 
day  as  to  what  measures  and  resolutions  would  be  suddenly  intro- 
duced and  carried  in  the  Volksraad,  without  giving  those  whose 
ititoif  ts  were  affected  by  this  hasty  legislation  any  opportunity  of 
c-.ir.  iiifr  their  opinions,  or  raising  their  voices  against  laws  which 
Were  ni,  inimical  to  the  interests  of  the  country,  and  so  arbitrary 
in  the  mode  of  adoption  by  the  Legislature. 

.\U  remonstrances  were  unheeded  ;  the  elements  for  mischief 
■were  too  powerful  to  overcome  ;  and  it  was  clear  to  my  mind  that 
•11  attempts  to  introduce  reforms  in  the  country  were  Iruitless. 

I  may  mention  that,  some  weeks  before  the  Conference  took 
place  between  Sir  Alfred  Milner  and  President  Kruger  at  Bloem- 
lontein,  I  knew,  from  information  that  I  had  received,  that  no 
agreement  would  be  arrived  at,  and  that  no  settlement  would  he 
made.  I  made  a  final  effort  about  a  fortnight  after  the  Conference 
had  taken  place,  by  sending  a  cable  to  Pretoria,  which  was  road  to 
the  Executive  Council  and  the  President.  In  this  cable  I  pointed 
out  that  it  was  advisable  to  meet  Sir  Alfred  Milner's  views,  and  to 
come  to  a  settlement  in  the  interests  of  the  country.  I  further 
stated  that  unless  this  were  done,  I  felt  convinced  that  there  would 
o«  war,  as  the  tension  was  too  great  and  could  not  continue.  I 
warned  the  Government,  before  it  was  too  late,  to  como  to  a  settle- 


ment. The  reply  that  I  received  was  that  the  Executive  had 
considered  my  cable,  and  that  there  were  one  or  two  members  who 
took  a  very  strong  view  in  the  opposite  direction.  At  a  later  hour 
the  President  invited  my  representative  to  his  house,  and  again 
discussed  the  matter  with  him.  He  stated  that  he  appreciated  my 
good  intentions,  but  that  the  Government  had  also  to  think  over 
the  position,  and  that  be  felt  convinced  that  the  English  people 
would  not  go  to  war  with  liim. 

We  all  know  what  a  marvellous  country  the  Trandvaal  is.  It  has 
illimitable  resource.^,  and  it  only  requires  fair  play  and  just  treat- 
ment to  make  it  one  of  the  most  productive  countries  in  the  world. 
Its  agricultural  capabilities  are  very  great  indeed,  and  I  am  sure 
that  after  the  war  is  over  there  will  be  a  groat  influx  of  people, 
the  country's  resources  will  be  opened  up,  trade  and  commerce  will 
expand,  and  the  whole  of  South  Africa  will  benefit  largely  by  those 
grand  developments  which  will  be  carried  on  by  Enmpean  -(.nital, 
and  by  men  of  energy,  who  will  attain  on  a  much  I  i^ger  scale  tliose 
brilliant  results  which  have,  up  to  the  present  t  mi,  followed  the 
introduction  of  capital,  and  the  enterprise  of  men  from  all  parts  of 
the  world. 

The  burghers  of  the  country  will  also  largely  participate  in  this 
advancement.  The  alisorbing  power  of  the  markets  will  increase. 
All  their  produce  will  become  enhanced  in  value,  and  a  greater 
demand  will  set  in  for  the  products  of  the  land.  Every  Boer,  under 
these  circumstances,  must  benefit  largely  by  tliese  progressive 
measures.  As  landowners,  their  property  will  increase  consider- 
ably in  value,  and  these  points  I  have  endeavoured  over  and  over 
again  to  impress  upon  the  Government  of  the  country,  when  urging 
upon  them  to  change  their  policy  and  increase  the  revenue  of  the 
country. 

I  have  dealt  with  these  questions  rather  fully,  because,  as  share- 
holders in  this  bank,  you  must  be  anxious  to  know  what  the 
outlook  is  likely  to  be  in  connection  with  your  interests,  and  the 
possible  bearing  that  that  outlook  will  have  upon  the  prosperity  of 
your  bank. 

I  have  now  given  you  a  brief  sketch  of  the  political  position  up 
to  the  time  of  the  declaration  of  war.  I  do  not  believe  that  the 
war  will  last  very  long,  and  the  directors  of  the  mining  com- 
panies in  which  your  bank  is  interested  are  making  every  prepara- 
tion to  resume  work  immediately  after  the  cessation  of  hostilities. 
It  is  hardly  necessary  for  me  to  tell  you  that  I  am  quite  sure  that 
we  shall  be  able  to  carry  on  our  mining  operations  after  the  war 
under  much  more  favourable  circumstances  than  we  have  had 
in  the  past.  In  fact,  I  feel  confident  that  we  shall  be  able  to  deal 
with  every  ton  of  rock  at  from  6s  to  10s  per  ton  less  than  it  has 
cost  us  before.  The  cost  of  our  native  labour,  which  is  always 
a  very  serious  item  in  mining,  will  be  considerably  reduced. 
We  shall  be  able  to  obtain  native  labour  from  the  interior 
of  Africa.  There  are  hundreds  of  thousands  of  natives  who 
would  willingly  come  down  to  the  mines  for  work  if  they 
were  assisted  in  travelling  the  hundreds  of  miles  between  their 
country  and  the  goldfields.  This  is  one  of  the  matters  that  we 
brought  before  the  Industrial  Commission,  but  wo  could  not  get 
the  Government  to  assist  us  in  the  matter,  as  they  refused  to 
establish  depots  on  the  way  down  where  the  natives  could  rest  and 
obtain  food.  Apart  from  the  high  wages  which  we  have  had  to 
pay  the  natives,  the  touts  have  also  entailed  an  enormous  cost  upon 
mining.  These  men  have  carried  on  a  very  large  business  to  the 
detriment  of  the  mines. 

The  mines  in  which  this  bank  is  interested,  as  well  as  all  the 
other  mines,  have  suffered  very  severely  from  the  enormous  cost  of 
labour,  and  to  give  you  an  instance,  I  may  mention  that  just 
before  I  left  the  fields,  Langlaagte  Estate  paid  no  less  than  £6,000 
to  touts  in  one  month,  for  fifteen  hundred  natives.  They  were 
under  contract  to  work  for  six  raonihs  at  £3  per  month,  but 
they  only  worked  for  one  month.  Tliey  were  induced  to  leave 
the  company's  compound  one  night  by  the  same  touts  who  had 
received  the  £6,000  from  the  company  as  a  commission  for  obtaining 
the  fifteen  hundred  natives.  They  took  them  away  and  sold  them 
to  other  companies  at  £4  apiece.  They  gave  the  natives  £1  each, 
£1  to  the  oflScial  to  destroy  their  old  passes,  and  to  issue  fresh  reis 
passes,  and  they  pocketed  £2  themselves  for  each  native.  This  is 
the  state  of  things  that  prevailed,  and  we  could  obtain  no  redress. 
If  we  had  received  the  proper  assistance,  we  should  have  had 
natives  at  £2  per  month.  These  could  have  been  brought  down 
from  the  interior  in  large  numbers,  and  we  should  have  boon 
able  to  carry  on  the  full  wofking  of  our  mines.  Now,  this  item 
of  £6,000  to  which  I  have  just  referred  is  not  a  solitary  ono. 
The  books  of  Langlaagte.  as  well  as  those  of  tha  Randfontein 
companies,  sliow  thousands  of  pounds  paid  every  month  to  touts 
for  natives,  and  the  dishonest  system,  which  is  now  introduced  on 
the  fields,  and  against  which  wo  could  obtain  no  redress,  has 
imposed  an  enormous  burden  upon  the  mining  industry,  and  has 
undermined  the  prosperity  of  tlie  State. 

The  illicit  liquor  (|uostion  is  also  a  very  serious  evil.  The  natives 
at  the  mines  are  drunk  for  three  days  in  a  week  ;  and,  as  you  must 
be  aware,  to  carry  on  mining  in  a  proper  manner,  it  is  essentially 
necessary  that  you  should  have  the  full  compleninnt  of  labour. 
There  are  several  other  drawbacks  in  connection  with  dynamite 
and  other  matters,  which  are  imposing  very  serious  burdens  upon 
the  mines,  but  I  feel  confident  that  wo  shall  see  these  evils 
removed,  and  a  better  order  of  things  will  be  established  throughout 
the  country.  Considering  that  ten  million  tons  of  rock  is  being 
mined  aimually,  and  that  this  quantity  will  steadily  increase,  you 
will  be  able  to  realise  the  enormous  sums  that  will  be  saved  as 
profit,  if  we  can  reduce  the  cost  of  work  by  68.  to  10s.  per  ton. 

I  should  like  to  mention  that,  as  jrour  bank's  business  is  not  only 
confined  to  the  mining  industry,  but  extends  to  every  other  branch 
in  South  Africa,  it  is  easy  to  realise  that  when  greater  facilities 
exist  for  the  mines  now  working,  as  well  as  for  those  which  have 
been  shut  down  for  a  considerable  period,  the  whole  tra<le  in  the 
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country  will  increase  enormously,  and  the  revenue  of  the  State  will 
increase  in  proportion.  I  need  not  dwell  upon  these  advantages,  as 
I  feel  sure  that  you  have  considered  these  matters,  and  that  you 
will  fully  understand  how  beneficial  those  changes  will  be  that  I 
anticipate  will  follow  immediately  after  the  termination  of  the 
war.  The  mines  will,  I  am  sure,  be  able  to  start  work  again  with- 
out delay.  The  workmen  are  in  South  Africa  waiting  to  take  up 
their  positions  again,  and  natives  can  be  brought  from  all  parts  of 
the  country  In  large  numbers  for  the  purpose  of  carrying  on  the 
necessary  work. 

It  will  probably  suit  you  if  I  at  once  direct  your  attention  to  our 
balance-sheet  (which,  with  the  report,  we  may  doubtless  take  as 
read),  and  you  will  at  once  notice  the  extent  to  which  your 
directors  have  strengthened  the  position  of  the  bank,  in  view  of 
the  difficulties  in  the  Transvaal  which  they  foresaw  must  occur 
there. 

Taking  the  items  seriatim,  you  will  see  that  our  available  cash 
(comprising  the  first  two  items  on  the  credit  side)  amounts  to 
about  £967,000— an  increase  over  last  year  of  more  than  ,^£742,000. 
This  indicates  a  calling  in  of  loans  and  advances  to  the  extent  of 
about  £520.000,  and  a  curtailment  ia  the  amount  of  bills  of 
exchange  purchased,  your  board  deeming  it  a  sound  policy  to 
restrict  their  operations  as  far  as  was  compatible  with  the  con- 
tinuance of  safe  and  profitable  business.  I  may  here  mention  that 
our  turnover  in  exchange  for  the  past  year — notwithstanding  the 
restrictions  placed  upon  all  such  business — was  fully  equal  to  that 
of  1898,  viz.,  just  over  34  millions. 

Our  purchases  of  native  gold  during  the  year  have  been  slightly 
in  excess  of  last  year,  viz..  £1.215,000,  notwithstanding  the  inevit- 
able falling  off  in  shipments  towr.rds  the  end  of  our  financial  year. 
Our  Consols  and  India  stock  wa  still  hold  respectively  at  the 
prices  of  99  and  89  ;  and  our  "other  investments "  whiah,  as  you 
know,  consists  of  shares  ih  the  Kobinson  group  of  mines,  now 
amount  to  £2,014,408,  an  increase  over  last  year  of  about  £360,000, 
an  addition  to  our  holding  which  wo  welcome  as  affording  a  further 
source  of  profit,  as  soon  as  ever  the  present  hostilities  in  Soutli 
Africa  are  brought  to  a  successful  termination.  Even  now,  I  need 
hardly  say,  those  holdings,  at  prices  ruling  at  the  present  moment, 
show  a  considerable  profit  upon  the  prices  at  which  they  stand  in 
the  books. 

The  item  of  bills  discounted  for  and  advances  to  customers  this 
year  amoiuits,  as  you  will  see,  to  £635.099 — only,  as  compared  with 
£1.159,604  last  year,  a  repayment  of  some  £520,000 — of  indebted- 
ness to  us  having  been  effected,  as  I  have  already  remarked,  and 
the  present  amount  we  consider  perfectly  safe,  and  a  good  and 
sound  business  risk. 

Turning  then  to  the  debit  side  of  our  account,  vtu  will  notice 
that  the  amount  on  deposit  with  us  now  is  £735,049,  showing  an 
increase  of  about  £400,000  over  the  corresponding  item  of  last  year. 
This  indebtedness  on  our  part,  so  far  from  being  a  source  of  anxiety, 
is,  as  you  will  see,  abundantly  covered  by  the  cash  that  we  have  in 
hand,  quite  irrespective  of  other  assets,  and  we  could  pay  the  whole 
off  at  once,  and  still  have  a  comfortable  amount  of  cash  in  hand  ; 
and  not  only  so,  but  this  is  in  a  great  measure  belonging  to  the 
Randlontein  gold  mining  companies,  and  we  know  exactly  the 
gradual  manner  and  extent  in  which  these  funds  may  bo  needed 
and  withdrawn  from  us  ;  and  it  is  also  a  point  of  interest  and  satis- 
faction  to  us  to  know  that  these  funds  are  available  for  the  purchase 
of  large  and  additional  improved  machinery,  as  well  as  the  develop- 
ment of  the  mining  properties  in  which  the  bank  is  interested,  and 
that  thus  there  will  be  no  delay  in  the  improvement  of  the  pro- 
perties and  the  facilities  for  working  them. 

Our  total  assets,  then,  amount  to  £3,916,009 — of  which  about 
£967,000  are  actually  cash,  and  our  total  liabilities  amount  to 
£790,000  only — a  very  sound  and  comfortable  position. 

The  profit  for  tho  year,  after  writing  of!  £3,000  from  the  cost  of 
the  Johannesburg  premises,  and  after  payment  of  all  expenses 
(which  are  £1,600  lower  tlian  last  year)  amounts,  as  shown  by  the 
accounts,  to  £172,235  7s  lOd,  and  you  will  doubtless  be  prepared  to 
hear  that  they  actually  amounted  to  more,  for  we  have  again 
written  off  a  round  amount  from  the  book-cost  of  our  holdings, 
and  so  formed  a  further  provision  for  tho  future,  precluded  as  we 
are  by  our  articles  of  association,  from  making  any  addition  to  our 
formal  and  visible  reserve  fund,  unless  our  dividend  exceeds  6  per 
cent,  in  any  one  year. 

Wo  paid  an  interim  dividend  of  2*  per  cent,  in  .\pril  last,  and 
we  propose  paying  a  further  2i  per  cent.,  making  5  per  cent,  for 
the  year,  carrying  forward  a  balance  of  £23.435  73  lOd  to  next  year. 
I  will  make  a  formal  motion  as  to  this  presently. 

As  regards  the  deferred  shares,  your  board  has  not  overlooked 
tho  desirability  of  dealing  with  these,  but  the  existing  condition  of 
things  doej  not  make  the  present  moment  a  convenient  one  for  the 
transaction.  In  the  meantime,  these  deferred  shares  are  not 
receiving  any  (lividends. 

Our  friend.  Baron  H<51v  D'Oissel,  having  found  that  his  engage- 
ments on  the  other  side  of  the  Channel  prevent  his  regularly 
attending  our  board  meetings  here,  and  giving  the  business  of  the 
bank  as  much  of  his  time  and  attention  as  he  would  wish,  retired 
from  the  board  this  autumn,  but  he  is  with  us  on  tho  present 
occasion,  and,  as  a  private  shareholder,  will  continue  to  take  an 
active  interest  in  th«  institution.  His  place  has  been  filled  b\  Mr 
Charles  Laudour,  who  has  for  a  long  time  attended  our  b^ard 
meetings  as  ISaron  Hely  d'Oisscl's  alternative,  and  is  thus  well 
acquainted  with  our  business  and  qualified  for  the  position. 

The  business  that  your  bank  has  done  during  tho  time  that  it 
has  been  in  existence  we  must  consider  satisfactory  when  it  is  re- 
membered that  immediately  after  the  bank  was  formed,  the 
troubles  began  in  South  Africa,  and  that  those  troubles  have  nevor 
ceased  up  to  the  present  time.  This  has,  naturally,  very  con- 
siderably interfered  with  the  business  of  the  bank,  and  has  also 
prevented  us    from    opening    new    branches    at  the  seaports  in 


South  Africa.  We  are  now  waiting  for  the  political  horizon  to 
clear,  and  I  have  no  doubt  that  we  shall  have  greater  facilities  and 
much  more  favourable  opportunities  of  continuing  our  business, 
and  of  establishing  such  branches  as  we  may  consider  necessary  in 
connection  with  our  banking  operations. 

You  have  all  tho  facts  before  you,  and  you  are  in  a  position  to 
deal  with  and  think  over   them.     On  the  whole,  the  war  cannot 
last  long,  and  there  are  signs  already  that  there  is  weakness  shown 
on  the  other  side.     We  must  give  them  all  credit  for  having  fought 
very  gallantly,  for  the  stand  the  Dutch  are  niaking  against  the 
English   is    marvellous.     Thoy   have  fought  most  gallantly,  and 
have   shown  the   utmost  tenacity,. but   I  can  sec  signs  tliat  the 
war  will  not  last  very  long.     There    will   be    some  great  battles 
yet,  which  will  bo  fought  near   Kimberlcy,  Bloemfontein,  and  in 
Natal.     However,  as  I  say,  I  believe  this  war  will  not  last  long, 
and  I  am  sure  that  before  long  all  the  mining  companies  in  which 
this  bank  is  interested  will  be  able,  as  I  said  before,  to  resume 
operations  under  much  more  favourable  circumstances.    I  consider 
that  the  outlook  is  very  good  as  far  as  the  bank  is  concerned.    Only 
two  months  after  its    formation    the   unfortunate    Jameson  raid 
occurred,  and  from  that  time  the  bank  has  been  beset  with  difficul- 
ties in   all  directions.     That  has  hampered  our  operations  very 
much.     We   have   from  time  to  time   endeavoured   to  establish 
branches  throughout  South  Africa,  but  considering  the  state  of 
political  affairs  and  how  business  was  restricted  in  all  the  seaport 
towns,  it  was  utterly  impos.sible  for  us  to  carry  out  our  views  and  to 
establish  these  branches.    You  may  rest  assured  that  your  directors 
are  alive  to  the  position,  and  you  may  feel  confident  that  your 
interests  will  be  protected  and  that  the  moment  wo  can  see  our  way 
we  shall  avail  ourselves  of  the  opportunity  and  extend  our  operations, 
which  I  am  sure  will  be  carried  on  successfully  and  to  the  benefit  of 
every  shareholder  in  the  bank.  I  should  like  to  refer  to  the  companies 
that  we  are  interested  in.  You  have  no  doubt  road  the  circular  which 
has  been  issued  to  the  shareholders  of  the  Raudfontein  companies. 
We  sent  out  26,300  of  them,  and  we  have  published  it  in  all  tho 
papers.     That  circular  refers  to  the  position  of  the  Randfontein 
Estates  Gold  Mining  Company,  and  you  have  the  report  of  Mr. 
John  Hays  Hammond,  a  very  eminent  engineer,  who  went  out  to 
examine  the  properties  and  report  to  the  directors.    Y'ou  will  see 
what  Mr.  Hammond  says.     Apart  from  tho  reefs  already  found  on 
tho 'Randfontein,  which  is  a  colossal  property,  it  has  only  been 
scratched  on  the  surface.     We  are   only  working   reefs   on  four 
farms,  while  there  are   still  five   farms  untouched.     While    the 
present    unsettled    condition    of     affairs  existed,   we    deemed    it 
advisable    that    we    should    not  open    up   any  more  reefs   until 
a    final    settlement    was  made,     either    in     a    friendly    way    or 
oiherwise.      The    moment    these     difficulties     are     removed    it 
is  our  intention     to    continue    our   operations    in  development 
to   one   of  the   farms  adjoining.     We  have  found  a  reef  there, 
and  I   am   quite   sure  that    if    we  continue    our    developments 
we  shall  take  it  through  several  of  the  other  farms  which  belong  to 
the  Randfontein  Estates.   We  have  nearly  32,000  acres  there,  apart 
from  the  mining  value  and  from  the  interests  which  arise  from  the 
formation  of  the  various  companies,  we  must  not  forget  that  it  is  a 
large   landed   estate,   lying   in   the   very  centre  of  a  considerable 
population  and   the  mining  district,  and   that   that  estate  must 
become   of  great   value   in  a  few   years'  time.     This  fact  must  be 
patent   to   you   all,  and   in   the  circular  wo   have  sent  round  the 
directors  have  referred  to  this  mitter.  At  this  meeting,  considering 
that  our  interests  lie  chiefly  in  the  Randfontein  group  of  mines,  I 
think  it  is  necessary  to  impress  the  fact  upon  you,  and  to  toll  you 
what     is     really    the     position     as     far  as    the    future    ot    that 
great    company    is    concerned.     As    far  as  Langlaagte     is    con- 
cerned,     after     I     went     out     wo     started     sinking    a     very 
large     shaft   intending    to    concentrate    all    our    work    on  that. 
'- This   I   need  hardly   tell   you   will   reduce   the  cost  of   working 
enormously.     When  you  have  one  large  shaft,  to-  which  you  devote 
your   attention,    the  work    is  centred   there  and   it  goes    to  the 
various  departments-  of   your  property.      Thus    yu    can  easilv 
understand  that  the  cost  is  considerably  reduced.     Now  that  work 
had  been  completed,  just  before  I  left,  and  before  the  war  broka 
out,  we  were  beginning  to  h-iul  rock  from  the  levels  opened  up 
on  this  large  shaft.      But  then  wo  had  to  shut  down  at  Lang- 
laagte, and  no  more   work  has   been  done   since   the  war  oom- 
meuced,     though    wo    know     the     money    has    been    e.\-pendod, 
and     that    everything    is    ready    to    start     there    on    a    large 
scale.       We     have    the     township    of     Langlaagte,    in    which 
we    are    largely    interested,    and    which    will  become  very  valu- 
able.    It  is  a  property  lying  adjacent  to  Johannesburg,  and  wo  have 
reserved  it.     Whilst  there,  I  was  asked  again   and  again  tJ  soil 
blocks  ot  stands,  but  I  knew  the  price  was  low,  and  tliat  it  was  not 
the  time  to  sell.     It  was   better  to  wait,  because  I  could  see  clearly 
that  a  settlement  would  have  to  follow,  whether  friendly  or  war- 
like.    We  therefore  refused  to  sell  tho  stands,  and  I  need  hardly 
assure  you  that  wheu  tho  war  is  over  tho.ie  stands  will  fetch  a  high 
price.     It  is  a  very  valuable  asset,  belonging  to  tlie    Lin.,''.'.ugto 
Estates,  in  which  tlie  bank  is  largely  interested,  *nd  it  oii-jh*  to 
enhance  the  value  of  the  property.     Gentlemen,  I  do  not  think  I 
have  anything  else  to  say,  but  1  was  anxious  to  go  into  all  those 
matters,  and  if  you  have  any  questions  to  put  I  shall  be  glad  to 
answer  them.     I  how  bag  to  mcvo,  "  That  the  report  and  accounts, 
made  up  to  Septombar  30,  1899,  be  received  and  adopted." 
Mr  ^Iauricc  Marcus;  I  bog  to  second  that. 

Mr  A.  B.  Markham  :  Tho  chairman  has  beou  good  enough  to  say 
that  he  would  answer  any  questions  which  any  shareholder  would 
like  to  ask,  and  being  one  of  the  largest  shareholders  in  tho  sub- 
sidiary group  of  Randfontein  companies,  might  I  suggest  to  Mr 
Robinson  that  thft  monthly  reports  which  are  sent  out  should  bo 

Eut  into  a  different  form  to  what  they  are  at  present.  All  tho  shate- 
olders  hear,  except  what  Mr  Rabinsou  tolls  us  at  tho  end  ot  the 
meeting,    is    that     the   machinery    is     in     working     order    and 
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native    labour    scarce.      But,    as     an     engineer,    I    should    say 
that    the    machinery,    if    not   in  good  working  order,   ought  to 
be.      At    the     last    annual    meeting,    when    ilr     Tyhurst    pre- 
sided here,   we   heard    a  wonderful   account    from    him    of    the 
Forges  Mine.      From  that   time   no   account  has   been  given  to 
the  shareholders,   and    if    Mr    Robinson   could    see    his   way  to 
give  some  information  to  the  shareholders   it   would  be  to  the 
benefit  of  this  company.    I  may  say  that  I  know  these  Randfontein 
"mines,  and  have  been  down  them,  and  I  feel  the  same  confidence 
in  them  that'  I  e^'er  did.    .  I  am  certain  that  what  ilr.  Robinson 
has  said,  that  there  lies  a  great  future  before  that  territory — because 
it  is  nothing  more  or  less  than  a  territory — is  quite  true.     Mr. 
Robinson  has  made  a  political  speech,  but  I  may  say  that  he  has 
hardly  touched  sufficiently  on  the  fact  that  he  has  lived  among  the 
Boers',  that  he  speaks  their  language,  and  is  intimate  with  every 
leading  man  in  the  country.     Before  Mr.  Robinson  went  out  to 
i  South  .\frica,  and  after  he  went  out,  I  saw  your  managing  director 
j  here,  and  he  said  to  me  : — "  I  am  very  pleased  to  be  able  to  read 
I   a  letter   to    me  which    I    have     received   from    IMr.   Robinson, 
I  which   says :     '  I   am   confident    that    I    shall  bo   able    to  effect 
I   a  settlement  in    South   Africa.      The   clouds   are   passing   away, 
^  I  and  if  President  Kruger  will  only  listen  to  conciliation,  I  think  the 
1 1  end  of  these  troubles  will  come  about."   The  chairman,  who  speaks 
!  the  language  of  these  people,  has  lived  among  them  and  is  intimate 
.  I   with  them,  but  ho  has  kept  distinct  from  all  the  other  capitalists 
1 1  in  South  Africa,  and  nobody  can  accuse  Jlr  Robinson  of  being  a 
'  capitalist  who  has  worked  for  his  own  interests. 

Sir  Joseph  Dimsdale  :  I  should  like,  as  a  very  small  shareholder 
of  this  bank,  to  ccnvoy  to  you  and  your  colleagues  my  appreciation 
of  the  careful  working  of  this  bank  during  the  very  trying  and 
anxious  crisis,  and  I  notice  in  the  balance-sheet  that  the  prudent 
course  has  been  adopted  of  keeping  in  these  troublous  times  a  very 
considerable  amount  of  liquid  assets.  Taking  into  consideration 
the  bills  of  exchange,  there  is  not  very  far  from  a  million  and  a 
quarter  in  practically  liquid  assets.  Speaking  as  I  do  as  a  banker, 
I  think  this  shows  that  we,  as  shareholders,  can  put  our  confidence 
entirely  in  those  who  are  directing  the  concerns  of  this  under- 
taking, and  I  was  also  pleased  to  notice  that  in  your  remarks  you 
hinted  at  hidden  reserves.  As  a  shareholder  I  should  like  to  know 
a  little  further  as  to  the  amount  of  these  hidden  reserves ;  but  I 
am  glad  to  think  that,  while  the  articles  of  association  preclude 
at  the  moment  an  addition  to  the  published  reserve  fund,  the 
abscJute  necessity  of  laying  by  large  reserves  for  the  future  is  not 
absent  from  the  minds  of  the  directors.  Now  you  also  mention 
the  future  of  this  bank  when  this  deplorable  war  comes  to  an  end, 
but  I  think  you  hardly  put  strongly  enough  what  the  inevitable 
end  of  this  war  must  be.  Whatever  it  costs  Great  Britain 
and  whatever  the  campaign  must  necessarily  cost  her,  but  one 
end  must  be  in  view — the  paramount  power  of  our  Queen-Empress 
and  the  Union  Jack  floating  over  the  two  Republics.  I  think  that 
when  that  comes  about  the  change  that  will  come  over  the  com- 
mercial aspect  of  South  Africa,  with  the  security  to  property  and 
life,  will  be  such  that  there  will  be  a  development,  much  of  which 
we  shall  be  recipients  of  as  being  one  of  the  great  banks  in  South 
Africa.  Sir,  I  only  rose  to  convey  to  you  and  your  colleagues,  as  a 
Ten,'  small  shareholder,  my  confidence  in  the  prudent  course  you 
have  adopted.  It  was  my  x>leasure  at  the  first  annual  meeting  of 
this  bank,  to  move  a  resolution  of  confidence  in  yourself  as  its 
chairman,  and  to-day  it  is  a  pleasure  to  me  upon  this  occasion  to 
say  that  that  confidence  is  still  retained. 

Mr  A.  Rice :  I  should  be  glad  if  you  would  amplify  a  little  about 
the  reserve  and  the  deferred  shares.  At  a  meeting  last  year  it  was 
said  that  you  would  deal  with  them  by  extinguishing  them.  Fe  :- 
haps  you  might  amplify  this. 

Jlr  Vears :  As  the  gentleman  behind  has  said  he  is  a  small 
ihareholdor,  I  wish  to  congratulate  you  upon  the  clear  statement 
which  you  have  made,  tind  I  thiuk  I  may  be  allowed  to  follow, 
being  also  but  a  small  shareholder,  in  expressing  my  th.inks.  I 
am  not  only  a  small  but  a  new  shareholder,  and  1  think  wo  are 
much  indebted  to  you  for  any  views  you  have  put  forth  in  this 
crisi;,  with  regard  to  the  outlook  of  matters  and  in  connection 
with  this  bank.  I  am  perfectly  sure  that  the  grand  capital  of  the 
human  mind  is  hope,  and  you  have  largely  indulged  in  that  and 
given  us  your  idea  of  the  prospects.  I  do  not  think  we  can  do 
Better  than  be  very  pleased  that  such  is  your  sanguine  tempera- 
mant,  with  the  knowledge  of  such  facts  as  you  have  before  you.  I 
think  we  ought  to  thank  you  for  the  way  ia  which  you  have  gone 
into  the  mailer  and  tho  many  details  which  all  point  tovards 
(access  in  the  future. 
The  Chairman  :  Does  any  othor  gentleman  wish  to  address  me 
■  reply  ?  As  regards  the  deferred  shares  I  have  already 
i  in  my  speech  that  the  mutter  is  under  cousideratio'n. 
'  "f  affairs  in  Africa  during  the  last  few  montlis  has 
;ot  enabled  us  to  carry  out  our  wishes,  but  you  may 
M;it  the  matter  is  under  consideration,  aad  that  as 
•ouu  as  we  are  ready  wo  shall  convene  a  meeting  of  shareholders, 
which  I  expect  will  be  shortly.  I  cannot  say  how  long  it  may  be, 
bnt  we  shall  lose  no  time.  I  don't  know  how  long  the  war  may 
last,  but,  as  1  .said  before,  I  don't  think  it  will  last  very  long. 
You  must  bo  a  little  patient ;  you  must  exercise  the  same 
patience  in  this  matter  of  the  deferred  shares  ag  I  have  asked 
you  to  exercise  witli  regard  to  tho  increased  value  of  your 
■■seta.  A8  soon  as  we  are  able  to  take  this  matter  in  hand 
with  regard  to  the  deferred  shares  we  shall  do  so,  and  wc  shall 
''all  a  meeting  of  tho  shareholders  together  and  lay  tho  wholo 
proposition  before  them.  Tliat  is  exactly  what  we  are  doing  now, 
but.  an  I  sai'l,  ''i  '  is  not  favourable.   You  must  exercise  a 

littU'pai.cni  L  ;  no,  two,  or  three  months,  but  the  moment 

weare  rrjidy  v.i.  ,.,.,.,.  .  ..1  you  together.  In  the  moantime  the 
doferred  shares  are  receiving  no  dividend.  We  are  writing  off  ia 
onrprofitH  apart  from  the  dividends  we  pay.      We  have  paid   5  per 


cent. ;  we  have  made  a  larger  profit,  but  wo  keep  on  writing  off  the 
cost  of  our  assets  in  the  bank.  As  I  say,  you  must  exercise  a  little 
patience,  and  it  will  come  all  right  in  a  few  months'  time. 

With  regard  to  Jlr  Markham's  inquiry,  you  will  see  at  the  last 
meeting  of  shareholders  of  the  Randfontein  Company,  it  was 
decided  to  issue  monthly  reports.  We  intend  in  future  to  issue  a 
monthly  report  ;  but  there  is  no  one  left  there  at  present,  and  we 
cannot  do  so  until  we  resume  operations.  A  resolution  was  passed 
at  the  last  meeting  of  shareholders  of  the  Randfontein  Estates 
Company,  and  of  subsidiary  companies,  that  there  should  be  a 
report  setting  forth  the  various  operations  of  the  companies,  as  well 
as  its  own  operations,  statement  of  profits,  &c.,  and  that  will  be 
carried  out  as  soon  as  we  resume  our  operations. 

The  resolution  was  then  put  to  the  meeting,  when  it  was  carried 
unanimously. 

The  Chairman  :  I  have  now  to  move  : — "  That  a  final  dividend 
of  2s  per  share,  or  2i  per  cent.,  on  the  ordinary  shares,  making  a 
total  dividend  of  5  per  cent,  for  the  year  ending  September  30. 
1899,  free  of  income-tax,  be  now  declared,  payable  on  and  after 
December  7th." 

Baron  de  Lassus  St  Genius :  I  will  second  that. 
The  resolution  was  then  put  and  carried  unanimously. 
The  Chairman :  I  have  now  to   propose : — "  That   Mr  Maurice 
Marcus,  Baron  de  Lassus  St  Genies  and  Mr  Charles  Laudour,  the 
retiring  directors,  be  re-elected. 
Mr  H.  Hall  Smith  :  I  have  pleasure  in  seconding  the  resolution. 
The  motion  was  also  agreed  to  unanimously. 
Mr  J.  Rankin  :  Mr  Chairman  and   Gentlemen,  I  beg  to  move, 
and   I  have   pleasure  in  doing  so : — "  That   the   auditors,  Messrs 
Turquand,  Youngs,  and  Co  ,  be  reappointed '_for  the  current  year, 
and  chat  their  remuneration  be  150  guineas.' " 
Mr  A,  Pastorelli :  I  beg  to  second  that. 
The  resolution  was  put  and  carried  unanimously. 
Sir  John  Puleston  :  Mr    Chairman    and  Gentlemen,  I   am  too 
mindful  of  the  fact  that  wo  are  all  business  people  here  to  attempt 
to  make  anything  like  a  speech,  but  the  resolution  I  have  to  pro- 
pose will  need  no  worde  of  mine  to  commend  it  to  the  shareholders. 
It  is  "  That  the  thanks  of  tho  shareholders  be  given  to  the  chair- 
man, directors,  and  officers  of  the  bank  for  their  services  during  the 
past  year."  (Applause.)  Gentlemen,  I  need  not  press  that  resolution 
upon  you,   because  I  am  sure  it   will  be  not   only  unanimously 
but  cordially  approved.     But  in  proposing  the  resolution  I  just 
wish    to   say   that   our   congratulations   are  due   to  tho   directors, 
on  the  report  such  as  that  now  presented  tons,  in  view  of  the  strain 
and  stress  of  the  greater  part  of  this  year.     1  feel  quite  sure  that 
there  is  no  shareholder  present,  who,  if  he  had  been  spokeu  to  a 
few  months  ago,  in  view  of  all  the  happenings  and  the  terrible  war 
and  everything  that  has  restricted  business  operations,  could  have 
ventured  to  hope  that  the   report  would   have  been  not  only  so 
satisfactory  and  as  good   as  that  of   last  year,  but  much  better  in 
many  important  particulars.     To  receive  such  a  report  after  such  a 
year  as  we  have  been  going   through,  is  certainly  a  matter  upon 
which   we    can    very    rightly    congratulate    the    directors.      Our 
special   thanks  are    due    to    Mr  Robinson,    bocau::e,    though   we 
missed  him  here  on  two  previous  occasions,  we  knew  that  he  was 
actively  concerning  himself  with  the  interests  of  this  bank,  and  the 
great  properties  which  are  represented  so  largely  by  tho  assets  of 
the  bank.     We  knew  that  he  was  actively  concerning  himself  in 
their  development,  and  putting  all  the  properties  upon  a  solid  and 
permanent  footing,  and  promoting  such  discoveries  of  new  and 
important  reefs  throughout  the  Randfontein  properties  which  have 
now  been  so  successfully  developed,  that  our  thanks  are  due  to  him 
in  a  very  special  manner.      I  hope  that  he  will  go  away  from  this 
meeting  feeling  that  we  all  have  that  regard  for   the   efforts  he  is 
making  and  for  the  success  which   has  so  far  attended  tho  institu- 
tion of  this  bank.     I  heard  several  shareholders,  when   tho  interim 
dividend  of  2J  per  cent,   was  paid,  expressing  the   belief   that  we 
were  fortunate  at   such   a   time   to   got   that,  and  hardly  looking 
forward  to  any  further  2J  per  cent,  this  year.     Wa   have  not  only 
been   agreeably  disappointed,   but  we  find  from    the    facts    and 
figures  of  the  report  that   a   very  substantial  improvement,   not- 
withstanding all  the  drawbacks  of   last   year,  has  been  attained. 
One  of  tho  most  satisfactory  things  dona  by  the   directors  w.»s  the 
sending  out  of  Mr  Hays  Hammond,  a  gentleman   so  well   known 
and  identified  with   other  important  interests.     It    certainly  must 
have  struck  the  shareholders  of  those  companies  and  of  this  bank, 
in  which  these  shares  are  so  largely  held,  to  have  read  a  week  ago 
tho  most  satisfactory  report  of  Mr  Hays  Hammond,  preceded  as  it 
had  been  by  another  report  independently  made  by  one  who  simply 
asked    for    facilities    to    make     a     report,    and    such     facilities 
Mr  Robinson  has  always  granted  to  anyone  who  has  any  bDiid  fide 
intentions,  and   in   no  single  instance  has   there   been   anything 
adverse  to  the  claims  put   forward  by  tho  chairman  in  rospoat  to 
these    mines.       It    is     gratifying     to    know   that    wo    have    an 
increase  on  the    credit  side  of  about  £750,000,    and    tho    turn- 
over in  exchange  is  more   than   last   year,  notwithstanding  the 
restrictions    which    the     chairman     has    referred    to ;    wo    havo 
also    £400.000,    more    of    deposits.      Tho    total    assets    amount 
to    the     large     sum    of    £4,000,000,    with     which     wo   have    to 
deal,  and  £1,000,000,  it  is  satisfactory  to  know,  in  cjvsh,  again-it  tho 
total   liabilities  of  threo-foutths  of  a  million.     Nothing,  I  think, 
could  be  more  satisfactory  even   in   ordinary  times,  but  in  extra- 
ordinary times  of  difficulty  such  as  wo   havo  gone  through  I  must 
say  that  it  is  peculiarly  satisfactory  to  road  this.     I  must  say  a  few 
words  with  reference  to   the  chairman's  apeooh.     Mr  Robinson's 
speech    on,  political    questions,    as    it    wa'i    so    tormad,   will  bo 
interesting,  useful,  and  improving   reading    to   a  vast  number  of 
people  outside  this  room.     It   will    rouvoy  to  them  facts  kiunvn 
to  himself,  coming  from  one   who   has   lived   all    his   life  in  the 
Transvaal — who  has  been  acquainted  with  every  move  and  almost 
every  circumstance.     Ho  is  a  man  than  whom  no  one  has  greater 
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authority  to  speak  in  connection  with  this  war,  and,  much  as  we 
deplore  the  war,  it  is  satisfactory  to  know  from  such  an  authority  as 
his  that,  no  matter  what  efforts  might  have  been  made,  the  war 
became  an  absolute  necessity.  I  only  hope  that  his  sanguine 
views  of. the  eftrlytetmination  of  this  war  may  he  brought  about, 
and  I  think  myself  he  is  justified,  from  all  that  we  can  see,  in 
coming  to  the  conclusions  which  he  has  been  able  now  to  put 
before  us.  Gentlemen,  I  have  great  pleasure  in  being  here  to-day 
and  in  moving  the  resolution,  "That  the  thanks  of  the  shareholders 
bo  given  to  the  chairman,  directors,  and  officers  of  the  bank  for 
their  services  during  the  past  year."     (.\pplause.) 

Mr  E.  A.  Goulding,  M.P.  :  I  should  like  to  second  the  vote  which 
has  been  moved  by  Sir  John  Puleston.  I  think  the  shareholders 
have  reason  to  be  very  gratified  at  the  dividend  that  has  been 
declared ;  when  we  remember  that  other  great  South  African  insti- 
tutions have  found  it  necessary  to  pass  the  dividend  this  year, 
the  directors  with  all  the  facts  before  them  have  considered  them- 
selves justified  in  giving  us  a  dividend.  To  my  mind,  listening  to 
the  statements  made  by  Mr  Robinson,  I  think  that  our  friends  have 
to  be  congratulated  on  giving  us  so  favourable  a  balance-sheet,  for 
I  think  the  shareholders  will  realise,  when  they  have  read  Mr 
Robinson's  speech,  how  difficult  it  has  been  to  conduct  the  busi- 
ness abroad.  The  remarks  he  made  as  regards  labour  must  strike 
all  of  us,  and,  as  Sir  Joseph  Dimsdale  has  said,  when  the 
sovereignty  of  England  is  undisputed  in  South  .Africa  the  inevit- 
able result  must  be  extraordinarj'  activity  in  this  great  institution 
having  its  influence  extending  through  that  great  dominion,  and 
prosperity  must  ensue  to  this  company.  I  hope  that,  knowing  the 
influence  the  chairman  has  with  the  inhabitants  of  the  Transvaal, 
his  very  clear  and  conciliatory  speech  may  get  into  their  hands, 
and  when  the  war  is  over  it  may  do  a  great  deal  to  help  them  to 
come  harmoniously  to  work  and  make  a  great  success  in  the  Trans- 
vaal.    I  have  much  pleasure  in  seconding  the  vote  of  thanks. 

The  resolution  on  being  put  to  the  meeting  was  carried  with 
acclamation. 

The  Chairman  :  I  am  very  much  obliged  to  you  for  the  resolution 
of  confidence  you  have  passed  in  the  directors,  and  I  am  exceed- 
ingly obliged  to  Sir  John  Puleston  and  the  gentleman  who 
seconded  the  resolution,  also  Sir  Joseph  Dimsdale  for  the  friendly 
words  he  spoke,  and  to  Mr  Markham.  I  can  assure  you  that  we 
shall  leave  no  stone  unturned  to  look  after  the  interests  of  the 
bank,  but  I  must  ask  you,  as  I  asked  that  gentleman,  to  exorcise  a 
little  patience.  We  are  pa.ssing  through  a  very  great  crisis,  but  I 
see  a  bright  outlook  to  the  crisis.  The  moment  the  war  is  over  you 
will  see  a  great  change  in  South  Africa,  and  that  must  affect 
beneficially  the  interests  of  the  bank,  because  we  intend  to  extend 
our  operations.  I  am  glad  we  have  your  confidence,  and  you  can 
take  my  assurance  that  there  will  be  nothing  wanting  on  our  part 
to  promote  your  interests  to  the  very  utmost.  I  thank  you  very 
cordially.     (Applause.) 

The  proceedings  then  terminated. 
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REPORT  of  the  DIRECTORS  to  be  SUBMITTED  to  the  FOURTH 
ORDINARY  GENERAL  MEETING  OF  THE  SHARE- 
HOLDERS, DECEMBER  6, 1899. 

The  Directors  submit  to  the  shareholders  the  accounts  of  the 
company  made  up  to  September  30,  1899. 

After  making  full  provision  for  all  bad  and  doubtful  debts,  and 
after  payment  of  all  i  harges  and  expenses  in  London,  Johannes- 
burg and  Paris,  the  net  profit,  including  £21,236  10s  5d  brought 
forward,  amounts  to  £172,235  7s  lOd. 

An  inierim  dividend  of  2s  per  share  (or  2J  per  cent.)  was  paid  on 
the  ordinary  shares  in  April  last,  amounting  to  £74,400,  leaving  a 
sum  of  £97,835  78  lOd,    which   the  board  recommend  should  be 
disposed  of  as  follows : — 
2J  per  cent,  to  be  paid  on    £2,976,000  ordinary 

shares,  making  a  total  dividend  for  the  year  of 

5  per  cent,   (or  4s  per  share)  to  ordinary  share- 
holders        £74,400 

(the  dividend  being  paid  free  of  income-tax) 
Leaving  a  balance  of 23,435 

to    be  carried   forward  to  the  profit  and  loss 

account  for  the  current  year. 

The  dividend  will  be  payable  on  and  after  December  7th. 

The  Baron  Hely  d'Oissel  having,  on  September  16,  1899,  resigned 
his  position  as  a  director  of  the  bank,  the  directors,  under 
Article  No.  126  of  the  articles  of  association,  elected  Charles  Lau- 
dour,  Esq.,  to  the  vacant  seat  on  the  board. 

Under  the  articles  of  association,  Maurice  Marcus,  Esq.,  Baron 
de  Lassus  St  Genies,  and  Charles  Laudour,  Esq.,  retire  from  the 
board,  and,  being  eligible,  present  themselves  for  re-election.     ' 

The  auditors,  Messrs  Turquand,  Youngs,  and  Co.  tender  their 
services. 

J.  B.  ROBINSON,  Chairman. 

JAMES  TYHURST,  Managing  Director. 

CHARLES  LAUDOUR,  Director. 

1  Bank  buildings,  Lothbury, 

London,  E.G.,  November  23,  1899. 

Balance-shket,  September  30,  1899L 
Dn-  .  £  s    a 

To  capital  subscribed  and  fully  paid — 
744,000  ordinary  shares   of 

£4  each  £2,976,000    0    0 

6,000  deferred   shares  of 

£4  each  24,000    0    0 


750,000  shares. 


3,000,000    0    0 


To  reserve  fund  28,720  16    7 

To  amount  due  on   deposit,  current,  and  other 

accounts    735,049  16    2 

To  drafts  issued  by  head  office  and  branches,  out- 
standing at  this  date 55,311    7    5 

To  bills  receivable  on  account  of  customers 6,532    9    7 

To  profit  and  loss  account,  viz. : — 

Profit  to  September  30,  1899. .    £172,235     7  10 
Less   interim    dividend    of 
2i  %  ou  ordinary  shares, 

paid  April,  1899  74,400    0    0 

97,835    7  10 


£3,923.449  17  7 

Cu.  £  s  d 

By  cash  in  hand,  with  bankers  and  at  branches  .  228,075  9  2 
By  deposits  with  bankers  and  loans  on  securities  at 

short  notice    739,049  17  6 

By  native  gold  in  transitu  86,688  12  6 

By  Consols  (£100,000)  and  Indian  Government 

securities 121,221  6  8 

By  other  investments   2,014,408  16  3 

By  bills  of  exchange  purchased  and  current  at 

this  date 63,823  7  7 

By  bills  discounted  for  and  advances  to  customers  635,099  12  4 

By  bank  premises  in  Johannesburg 28,302  3  0 

By  bills  for  collection   6,532  9  7 

By  stamps  248  3  0 


£3,923.449  17    7 

Profit  and  Loss  Account,  for  the  Year  Ended  September  3j,  1899. 
Dr.  £      s.   d. 

To  charges,  including  rent,  salaries,  taxes,  re- 
muneration to  directors  and  all  other  expenses 
at  head  office  and  branches     37,045     4    7 

To  balance  carried  to  balance-sheet 172,235     7  10 


Cr. 
By    balance     brought    forward 

October  1,  1898    £21,236  10     5 

Less  income-tax  paid  dur- 
ing the  year 3,604  18     6 


By  gross  profits,  after  deducting  interest  on  do- 
posits,  rebate,  and  making  full  provision  for 
all  bad  and  doubtful  debts    


£209,280  12    5 

£  s    d 

17,631  11  11 

191,649  0    6 

£209,280  12    5 

APPBOPKIATION. 

Dr.  £  s  d 
To    interim  dividend,   2J  per   cent,   on   ordinary 

shares,  paid  April,  1899,  free  of  income  tax 74,400  0    0 

To  additional  dividend  of  2  j  per  cent,  on  ordinary 

shares 74,400  0    0 

To    balance    carried    forward    to  profit  and   loss 

new  account  23,435  7  10 

£172,235  7  10 

Cr.                                                                                     £  s~t 

By  balance  as  per  profit  and  loss  account  172,235  7  10 


Reserve  Fund. 
Dr. 
To  balance  carried  forward 


Cr. 
By  balance,  September  30, 1898. 


£172,235  7  10 

£   s 
28,720  16 

d 
7 

£28,720  16 

7 

£          3 

28,720  16 

7 

£28,720  16 

7 

J.  B.  ROBINSON,  Chairman. 

JAMP:S  TYHURST,  Managing  Director. 

CHARLES  LAUDOUK,  Director. 

CHARLES  F.  CARRINGTON,  Secretary. 
\Ve  have  examined  and  compared  the  above  balance-sheet  and  profit 
and  loss  account  with  the  books  and  vouchors  of  the  com))any  in 
London,  and  the  statements  received  from  the  branches  in 
Johannesburg  and  Paris,  and  find  them  to  be  correctly  stated  in 
accordance  therewith.  In  our  opinion,  the  balance-sheet  is  a  full 
and  fair  balance-sheet,  properly  drawn  up  so  as  to  exhibit  a  true 
and  correct  view  of  the  state  of  the  company's  affairs  as  shown  by 
the  books  of  the  company.  The  securities  under  the  head  of 
"  Other  Investments  "  are  taken  at  or  under  cost  price,  and  their 
aggregate  market  value,  taking  them  at  the  lowest  figure  quoted  on 
September  30th  last,  exceeds  the  sum  of  £2,014,408  16s  3d,  at  which 
they  stand  in  the  balance-sheet. 

TURQUAND,  YOUNGS,  and  CO.,  Auditors. 
London,  November  15, 1899. 


TRUST  FRANCAIS,  LIMITED. 
The  amiual  general  meeting  of  the  shareholders  in  the  Trust 
Fran^ais,   Limited,  was  held  on   the  7th   instant,  at  the  Cannon 
street   Hotel,   London,  the   Earl  of  Chesterfield   (the  chairman) 
presiding. 
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The  secretary  (Mr  W.  C.  Gould)  having  read  the  notice  conven- 
ing  the  meeting, 

The  Chairman  alluded  to  the  great  loss  which  the  company  had 
sustained  by  the  death  of  Mr  H.  E.  JI.  Davies,  owing  to  whose 
determined  energy  and   brilliant    financial    qualities    the    Trust 
Fran^ais  was,  he  said,  in  such  a  sound  financial  position  to-day. 
The  members  of  the  board  had  been  reduced  from  ten  or  eleven  to 
six.    In  spite  of  the  changes,  however,  their  official  connection  with 
the  Consolidated  Gold  Fields  Company  had  been  maintained,  and 
he  would  lay  special  stress  on  the  fact  that  Lord  Harris,  who  had 
BUocecded  Mr  Davies  in  the  chairmanship  of  that  company,  had 
also  taken  their  deceased  colleague's  place  on  the  board  of  ths  Trust 
Franvais.       Dealing  with   the  question   of  the   investments,   he 
remanded  the  shareholders  that  shortly  after  the  annual  meeting 
last  year  the  directors  thought  it  wise  to  take  advantage  of  an 
improvement  in  the  markets  to  realise  the  whole  of  the  company's 
investments.     Their  primary  reason  for  doing  this   was  that  they 
were  two  years  in  arrear  with  the  interest  on  the  preference  shares, 
amounting  to  12  per  cent.,  and  such  interest  could  only  be  paid  out  of 
realised  profits.     The  realisation  which  then  took  place  resulted  in 
so  large  an  amount  of  profit  to  the  company  that  during  the  year 
under  review  the  board  had  been  able  to  pay  off  the  whole  of  the 
arrears  of  interest  due  on  the  preference  shares.     It  then  became 
necessary  for   them  to  reinvest  their  capital.      Several  schemes 
occurred  to  them,  but  on  the  whole  the  directors  thought  it  wise 
to  reinvest  the  money,  or  the  greater  portion  of  it,  in  stocks  on  the 
South  .African  market,  and  this  was  done  to  a  great  extent  under 
the  guidance  of  the  Consolidated  Gold  Fields  Company.     He  did 
not  think  that  they  need  regret  the  decision  which  was  arrived  at, 
at  any  rate,  it  was  satisfactory  to  note  that  on  October  31st,  the 
date  on  which   the  company's  financial  year  ended,   the  market 
prices  of  the  company's  investments  were  in  no  case  below  the 
figures  at  which  they  stood  in  the  company's  books,  and  he  saw  no 
reason  to  suppose  that  any  material  alteration  had  taken  place 
since  that  date.      Then    they  had  a  large    sum,  approximately 
£400,000,  represented  by  cash  at  bankers,  loans,  and  sundry  debtors, 
still  to  be  invested.     He  thought  there  could  be  no  doubt  what- 
ever that  when  the  war  in   South   Africa  was  over,   when  the 
rotten     Government    which    had    existed    there    too   long   had 
been  overthrown,   and  when  in  its  place   a  staple   Government 
had    been     substituted — a    Government     that    would   command 
the   respect    and     confidence    of    all   people,     and    that    would 
mete  out  equal  laws,  equal  justice,  and  equal  rights  to  all  races 
alike — the  mining  industry  would  materially  prosper  and  flourish, 
and  the  board  would  then  have  many  opportunities  to  invest  the 
company's  money  to  the  great  ad\-antage  of  the   shareholders. 
Dealing  with  the  balance-sheet,  he  said  that  what  would  probably 
•  attract  attention  was  the  item  of  sundry  creditors,  £42,000.    By 
last  year's  balance-sheet  it  would  be   seen  that  the  amount  of 
sundry  creditors  was  £159,000.     Most  of  this  represented   stocks 
purchased  and  not  paid  for,  and  thus  the  liberation  of   the  com- 
pany's cash  by  realisations  had  enabled  them  to  pay  for  practically 
all  the  stocks  they  had  purcha.sed.    On  the  other  side  of  the 
balance-sheet,  sundry  debtors  was  a  sum  of  £147,000  odd,  whereas 
last  year  that  item  was  given  at  £53,000  odd,  so  that  this  year  they 
had  CO  receive  a  very  much  larger  sum  by  the  sale  of  stocks  not  yet 
delivered  than  last  year,  when  sales  were  not  so  easy  to  accomplish. 
The  management  expenses  had  been  increased  by  some  £900.     This 
increase  arose  chiefly  from  the  fact  that  the  Consolidated  Gold 
Fields  considered,  and   the  directors  agreed,  that   the  time   had 
arrived  when  the  Consolidated  Gold  Fields  should  receive  for  their 
services  to  the  company  the  full  payment  that  was  claimed  by 
them.     This  sum  was  originally  fijced  at  £5,000,  but  during  the 
period  of  depression  from  which  the  company  suffered  the  Gold- 
fields  were  content  to  claim  only  one-half  of  the  amount,  namely, 
£2,500  ;  but  with  the  company's  increased  prosperity,  which  was 
largely  owing,  as  he  had  said,  to  the  advice  and  exertions  of  the 
Gcid  Fields  Company,  the  directors  thought  it  was  fitting  that  the 
arrangement  previously  entered   into  should  bo  completed.    The 
expenses,    however,    of     the    Paris     office    had     been     greatly 
diminished    for    the    reasons    explained    last    year.     In    accord- 
ance   with  the  proposals   of  the  directors  last  year  £15,644  had 
been   written  of!   as   the  cost    of    issuing  bearer    warrants    and 
£30,000  had  been  paid  to  the  shareholders,  being  the  3  per  cent,  on 
account  of  arrears  of  interest.     The  balance  remaining  was  £19,000 
odd,  which,  added  to  this  year's  net  profits^£197,000  odd,  as  against 
£41,000  in  the  previous  year — made  a  total  available  balance  to  bo 
dealt  with  of  £216,757  odd.     Out  of  this  the  directors  had  paid  the 
balance  of  arrears  of  interest  accumulated  on  the  preference  shares 
from  October,  1896,  to  October,  1898,  amounting  in  all  to  £120,000, 
and  further  they  had  paid  the  interest  for  the  first  half  of  the  cur- 
rent year,  which  amounted  to  £30,000.    That  left  an   available 
profit  of  £66,757,  out  of  which  the  directors  recommended  that  the 
preference  dividend  for  the  fecond  half  of  the  current  year  should 
be  paid,  that  £3,675  should  be  transferred  to  the  preferential  rights 
redemption  fund,  that  £30,000  should  be  put  to   the  reserve  fund, 
and  that  the  balance  of  £3,081  should  be  carried  forward.    Uo  con- 
cluded by  moving  the  adoption  of  the  report. 

Mons.  K.  Scnnechel  de  la  Grange  seconded  the  resolution,  which 
was  carried  unanimously. 

The  retiring  director  and  auditors  having  been  re-elected,  the 
meeting  Ixicamo  special  for  the  purpose  of  altering  the  articles  of 
Ueociation. 

Mr  Dawes  (solicitor)  explained  the  object  of  the  alteration.  He 
obscrNcd  that  in  1897  a  number  of  alterations  in  the  articles  of 
Msociation  had  been  made,  in  order  to  meet  the  requirements  of 
the  Stock  F.xchange.  Somehow  or  other  Article  157  was  in  con- 
nderable  conflict  with  one  of  the  other  articles,  and  it  was  now 
necessary  to  make  the  alteration  suggested.  It  was  practically 
Merely  carrying  out  and  completing  the  alterations  sanctioned  by 
the  shareholders  in  1897. 


The  Chairman  then  moved  :  "  That  Clause  157  of  the  articles  of 
association  be  so  modified  as  to  read  as  follows  : — 157.  No  resolu- 
tion for  the  voluntary  winding  up  of  the  company  shall  be  effective 
unless  passed  with  the  formalities  required  by  the  Companies  Act, 
1862,  for  the  passing  of  a  special  resolution." 

Lord  Harris  seconded  the  resolution,  which  was  carried. 

A  voted  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 

PEKIN  SYNDICATE,  LIMITED. 

An  extraordinary  general  meeting  of  the  shareholders  in  the 
Pekiu  Syndicate,  Limited,  was  held  on  the  5th  instant  at  the 
Cannon  street  Hotel,  London,  for  the  purpose  of  considering,  and, 
if  thought  fit,  passing  the  following  resolution:  "That  the  special 
resolution  of  the  company,  passed  and  confirmed  at  extraordinary 
general  meetings  of  the  company  held  respectively  on  July  18, 
1898,  and  August  2,  1898,  so  far  as  the  same  attaches  special  rights 
and  privileges  to  the  1,500,000  new  shares  of  £1  each,  thereby 
created,  be  rescinded  and  cease  to  operate,  and  that  the  regulations 
of  the  company  be  altered  as  follows,  that  is  to  say:  (1)  By 
inserting  in  paragraph  (a)  of  Clause  11  of  such  regulations, 
immediately  after  the  figures  1898,  the  expression  following,  that 
is  to  say, 'and  from  the  Honan  Concession,  dated  June  21,  1898.' 
(2)  By  inserting  in  paragraph  (6)  of  the  same  clausg  the  words 
'  and  from  the  said  Honan  Concession '  immediately  after  the 
words  'Shansi  Concession.'  (3)  By  inserting  in  paragraph  (c)  of 
the  same  clause  the  words  'and  representing  the  said  Honan 
Concession '  immediately  after  the  words  '  Shansi  Concession.' " 
Mr  Carl  Meyer  presided. 

The  secretary  (Mr  Thomas  Gilbert)  having  read  the  notice 
convening  the  meeting, 

Mr  Holmes  (the  solicitor)  read  the  clause  as  it  would  stand  if 
the  resolution  were  passed,  and  stated  that  the  net  result  of  the 
proposal  was  that  the  Shansi  shareholders  would  get  half  the 
profits  derived  from  the  Honan  Concession  as  well  as  from  the 
Shansi  Concession. 

The  Chairman,  in  moving  the  resolution,  stated  that  it  had  been 
the  directors'  intention,  if  possible,  to  hold  the  ordinary  general 
meeting  at  the  same  time  as  the  present  meeting ;  but,  owing  to 
the  non-arrival  of  several  of  the  accounts  from  China,  it  had  been 
impossible  to  get  the  accounts  audited  on  this  side.  This  was  why 
the  general  meeting  had  to  be  postponed  for  a  little  time.  Ho 
would  be  very  glad  to  reply  to  any  questions,  and  if  there  were  any 
which  he  could  not  answer,  on  account  of  their  technical  nature, 
he  would  ask  Mr  Glass — who  took  charge  of  the  expedition  to 
China  early  this  year,  and  whose  letter  accompanying  his  report 
had  been  in  the  shareholders'  hands  for  some  days — to  answer  any 
question  which  that  gentleman's  great  personal  experience  would 
enable  him  to  do. 

Mr  Miller  (a  director)  seconded  the  motion. 

A  short  discussion  followed,  in  which  Mr  Bourke,  Mr  Rickards, 
Sir  Henry  Bunbury,  and  Mr  F.  A.  Bevan  took  part. 

The  Chairman,  in  reply,  stated  that  a  few  copies  of  Mr  Glass's, 
very  voluminous  report  had  been  printed,  but  the  directors  would 
consider  the  suggestion  whether  a  suflicient  number  should  be 
printed  to  enable  them  either  to  circulate  the  report  among  the- 
shareholders  free  or  sell  it  to  them.  Meantime,  it  could  be  read  at 
the  offices  of  the  syndicate  by  any  shareholder  who  was  interested. 
With  respect  to  precious  metals,  they  were  not  within  the  syndi- 
cate's concession,  which  was  limited  to  coal,  iron,  and  petroleum. 
The  concession  was  also  limited  to  certain  very  clearly  defined  dis- 
tricts ill  the  two  provinces  of  Shansi  and  He  nan.  With  refer- 
ence to  the  way  in  which  the  money  which  the  directors  intended 
raising  had  been  guaranteed,  ho  had  to  state  that  the  £900,000 
which  would  be  sufficient  for  the  first  railway  they  were 
going  to  construct  hod  been  guaranteed,  partly  by  some  of  the 
large  shareholders  as  well  as  by  other  shareholders,  and  partly  by 
other  prominent  financiers  in  the  City  of  London  and  abroad.  He 
thought  ho  might  state  that  the  conditions  on  which  the  money 
had  been  guaranteed  were  exceedingly  favourable  to  the  syndicate, 
and  therefore  to  the  shareholders.  No  promotion  money  or  under- 
writing commission  of  any  sort  or  kind  had  been  or  would  be  paid, 
the  guarantors  being  satisfied  at  having  obtained  an  option  at  par 
on  some  of  the  shares  which  would  remain  after  the  issue  of  the 
£900,000. 

Mr  Glass  having  addressed  the  meeting. 

The  Chairman,  in  answer  to  Sir  Bevan,  stated  that  a  reply  could 
not  be  given  to  the  question  when  the  railway  would  be  in  a 
dividend-paying  condition.  He  desired  to  state,  as  there  was  so 
much  talk  at  present  about  Chinese  concessions,  that  their  syndi- 
cate was  only  interested,  and  that  merely  to  a  small  extent,  in  Wio 
Sun  Syndicate  and  in  the  Upper  Yangtso  Syndicate.  The  principal 
difference  between  all  the  other  syndicates  and  their  own  was  to 
his  mind  this— that  whereas  the  Pokin  Syndicate  had  concessions 
which  had  been  described  as  the  most  valuable  which  had  ever  been 
given  in  China  to  foreigners,  the  other  syndicates  were  only 
beginning  to  look  for  concessions. 

Mr  Luzzatti  expressed  his  gratification  at  having  found  that  all 
his  previous  statements  with   respect   to  the   importance  of  the 
syndicate's  concessions  had  been  fully  corroborated  by  Mr  Glass. 
The  motion  was  then  carried  unanimously. 
A  vote  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 

BDLUWAYO  SYNDICATE,  UMITED. 

The  annual  ordinary  general  meeting  of  the  sharciholders  in  the 
Buluwayo  Syndicate,  Limited,  was  held  on  the  7th  inst.  at  Win- 
chester House,  London,  Sir  G.  W.  R.  Campbell,  K.C.M.G.  (th& 
chairman)  presiding. 

The  secretary  (Mr  W.  Milne)  having  road  the  notice  convening 
the  meeting, 
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The  Chairman,  in  moving  the  adoption  of  the  report,  stated  that 
the  accounts  were  brought  up  to  the  end  of  last  October,  except  the 
African  accounts,  which  were  only  up  to  the  end  of  August.  On 
October  31at  the  company  possessed,  besides  their  raining  claims 
and  land  and  town  stands,  assets  valued  at  over  £99,298.  These 
assets  comprised  cash  on  loan  and  in  their  bankers'  hands,  Govern- 
ment bonds,  and  debentures  and  shares  in  promising  companies. 
The  whole  of  the  investments  were  set  down  at  market  prices  of 
October  31st  except  the  shares  in  the  Confidence  Beef  Gold  Mining 
Company  and  the  United  Khodesia  Gold  Fields,  which  were  at  a 
price  much  below  their  present  market  value.  The  company 
had  on  October  31st,  out  of  their  nominal  capital  of  200,000 
shares,  issued  190,995,  leaving  9,005  shares  still  to 
issue.  The  whole  nominal  capital  was,  he  said,  very 
small,  considering  the  extent  of  the  company's  properties. 
The  board  had  realised  a  profit  for  the  year  of  £12,711,  and  the 
unrealised  profits  had  also  amounted  to  a  handsome  sum.  The 
company  had  421,060  acres  of  land  and  seven  stands  in  Buluwayo 
and  Victoria,  besides  several  other  interests  which  might  or  might 
not  turn  out  valuable.  Most  of  the  land  was  carefully  selected, 
and  160,000  acres  were  held  under  the  Matabeleland  pioneer  rights, 
which  was  a  most  favourable  holding.  A  large  proportion  of  it  was 
situated  near  the  leading  townships,  and  this  would  certainly  add 
to  its  value.  The  circumstances  of  1899  had  not  been  such  as  to 
advance  in  any  marked  degree  the  agricultural  or  pastoral  progress 
of  Rhodesia,  but  still  an  advance  had  been  made,  and  a  largo 
number  of  cattle  had  been  imported  and  were  doing  well.  A  move- 
mept  had  also  been  initiated  for  the  formation  of  land  companies. 
Under  this  heading  he  might  mention  the  considerable  interests  of 
the  company  in  Williams's  Consolidctel  Buildings' and  in  the 
Rhodesia  Hotels  Company.  The  company  also  had  1,019  claims, 
each  claim  being  150  feet  along  the  reef,  and  600  feet  across  it.  A 
large  proportion  of  them  were  located  in  very  good  districts,  and 
some  of  them,  he  had  no  doubt,  would  prove  to  be  of  great  value.  At 
the  beginning  of  this  year  a  subsidiary  company  of  the  Buluwayo  Syn- 
dicate— the  Coutidpiico  Reef  Gold  Mining  Company — was  registered 
with  a  capital  of  £120,000  in  shares  of  £1  each.  The  working  capital 
of  £30,000  was  guaranteed  by  their  syndicate,  which  held  59,778 
shares  in  the  Confidence  Company.  The  directors  intended  to  take 
every  favourable  opportunity  of  developing  and  floating  in  separate 
companies  several  other  of  the  syndicate's  most  promising  claims. 
In  view  of  the  realised  and  unrealised  profit,  some  of  the  share- 
holders had  probably  thought  a  respectable  dividend  might  have 
been  declared,  but  the  directors,  after  carefully  considering  the 
matter,  came  to  the  conclusion  that  it  was  wiser,  in  the  share- 
holders' own  interests,  to  refrain  from  paying  a  dividend  at  present. 
If,  however,  things  went  as  well  as  the  directors  hoped,  the  distri- 
bution of  an  interim  dividend  would  b?-  carefully  considered.  He 
might  remind  the  shareholders  that  they  had  already  received  a 
dividend  of  25  per  cent.  The  war  had  produced  very  considerable 
stagnation  in  Rhodesia,  and  especially  Buluwayo,  and  the  stagna- 
tion must  continue  until  the  railway  and  the  telegraph  wire  had 
been  restored. 

Mr  T.  Honey  (director)  seconded  the  motion,  which  was  agreed  to. 
A  motion   for  the   payment   of   £700  for   remuneration  of    the 
directors  was  met  by  an  amendment  for  the  amount  to  be  £1,500. 
and  the  latter  was  carried  by  10  votes  to  9. 

The  retiring  directors,  the  Hon.  Eustace  H.  Dawney  and  Mr 
James  Murray,  having  been  re-elected,  and  the  auditors,  Messrs. 
Chatteris,  Nichols,  and  Co.  reappointed, 

A  vote  of  thanks  to  the  chairman  for  presiding,  terminated  the 
proceedings. 

HANNAH'S  BROWNKILL  GOLD  MINING  COMPANY,  LIMITED. 

The  fifth  ordinary  general  meeting  of  the  shareholders  in 
Hannan's  Brownhill  Gold  Mining  Company,  Limited,  was  held 
on  the  5th  instant,  at  Winchester  House,  Loudon,  Colonel  R.  P. 
Nisbot  presiding. 

The  secretary  (Mr  A.  S.  Rowo)  having  read  the  notice  convening 
the  meeting. 

The  Chairman  said  he  thought  the  report  would  bo  generally 
regarded  as  satisfactory.  For  the  year  ended  September  30th  last 
they  had  treated  42,025  tons  of  ore  and  won  87,762  ounces  of  gold 
of  the  value  of  £347,539.  Out  of  the  profits  the  board  had  declared 
five  dividends  of  7s  6d  each,  all  of  which  had  been  paid  except  the 
last,  and  the  warrants  for  that  would  be  sent  out  next  month. 
Moreover,  a  large  amount  had  been  devoted  to  the  fiirther  develop- 
ment of  the  ore  bodies  in  the  mine,  with  the  result  that  a  now 
and  rich  deposit  had  been  met  with.  The  company  had 
purchased  the  True  Blue  property  on  the  western  boundary. 
This  was  done  in  order  to  secure  possession  of  the  whole  of 
the  Hannan's  Brownhill  Company's  lode  or  lod'JS  to  any 
reasonable  depth.  As  to  the  plant,  it  had  been  increased  with  the 
object  of  rendering  available  the  great  reserves  of  lowsr  grade 
oxidised  ore  which  existed,  while,  at  the  same  time,  maintaining 
the  customary  output  of  profits.  On  the  previous  day  the 
directors  declared  an  interim  dividend  for  two  months  only  of  5s  a 
share  on  account  of  the  current  financial  year,  and  payable  on 
February  1st  next.  This  would  make  a  t  ital  of  £347,500  paid  in 
flividends  since  the  company  started  with  a  nominal  capital  of 
£85,000,  afterwards  increased  to  £110,000,  and  now  standing  at 
£140,000.  Ho  concluded  by  moving  the  adoption  of  the  report. 
Sir  C.  W.  P.  Crauturd  seconded  the  motion. 

Mr  Moreing  gave  particularg  as  to'  the  present  position  and 
prospects  of  the  property.  Ho  stated  that  the  working  costs  had 
been  considerably  decreased  during  the  past  year,  and  the 
l)croontago  of  gold  recovered  increased  from  86  to  91.  At  the 
jjresent  time  even  better  results  wore  being  obtained,  which  was,  of 
course,  so  much  clear  profit.  During  the  past  year  the  company 
had  been  carrying  on  extensive  experiments  with  regard  to  the 
treatment    of    Hannan's    sulphide    and    telluride    ores,    and    no 


difficulty  had  been  experienced  in  treating  them.  The  cost  of  i 
treatment  would  not  exceed  203  a  ton  and  the  extraction  would  be  ' 
quite  as  high,  if  not  higher,  than  the  present  extraction  from  the  ' 
ordinary  oxidi.sed  ores.  On  the  whole,  the  position  of  the  company  1 
was  highly  satisfactory. 

The  motion  was  unanimously  carried. 

An  extraordinary  general  meeting  was  then  held  to  consider  reso- 
lutions, first,  for  ratifying  a  provisional  agreement  for  the  purchase  ^ 
of  the  entiru  undertaking  of  the  Brown  Hill  Extended,  Limited,  • 
for  35,000  fully  paid  up  shares  of  this  company ;    and,  secondly, 
for  increasing   the  capital   of  this  company  to   £225,000,  by  the 
creation  of  85,000  now  shares  of  £1  each. 

Colonel  Nisbet,  who  again  presided,  stated  that  the  proposed 
acquisition  of  the  Bi-own  Hill  Extended  property  had  fallen  through, 
but  he  trusted  that  there  would  be  no  hesitation  on  the  part  of  the 
shareholders  in  agreeing  to  the  nominal  increase  of  the  company's 
capital.  To  have  a  reserve  of  shares  was  only  a  measure  of  ordi- 
nary prudence,  because  it  was  not  unlikely  that,  in  the  future, 
other  opportunities  would  arise  of  securing  adjoining  properties  of 
proved  value. 

Alter  some  discussion,  the  first  resolution  was  dropped,  and  the 
second  relating  to  the  increase  of  the  company's  capital  was  agreed 
to,  on  a  show  of  hands,  by  a  majority  of  those  present. 

The  proceedings  then  terminated. 


PUBLIC   INCOME   AND   EXPENDITURE. 

REVENUE. 


Estimate 

for 
the  Year 
1899-1900. 


Cnstoms  

Excise  

Estate,  &c..  Duties   | 

Stamps 

Land  Tax  and  House  Duty; 

Property  and  Income  Ta: 

Post  OfHce  

Telegraph  Service    

Crown  Lands 

Interest  on  Purcliaae  Money 
of  Suez  Canal  Shares 
Sardinian  Loan,  &o 

Miscellaneous    


-  Receipts.- 


Apl.  1,  '99, 

to 

Dec.    2, 

1899. 


Apl.  1,  '98, 

to 

Dec.   3, 

1898. 


Total  Receipts  

Payments   to  Local   Taxa* 
tiun  Accounts 


£ 

21,770,000 

29.850,000 

11,150,000 

8,050,000: 

2,450,000 

18,300,000 

13,200,000 

3,300,000 

450,000 


787,000 
1,850,000 

111,157,000 


9,393,000 


£ 

14,556,000 

23,774,000 

8,229,000 

5,790,000 

685,000 

5.117,000 

7.870,000 

2,t;5.000 

295,000 


£ 

13,925,000 

19,739,000 

7,621,000 

5,012,000 

5i0,000 

4,313,000 

7,560,000 

2,270,000 

275,000 


Receipts. « 

Week    1   Week 
ended    {   ended 

Dec.   2,  I  Dec.   3, 
1899.  1898. 


£ 

451,000' 


£ 

439,000 


428,0001      434.000 
266,0001     2S1.000 


492.548       422,258 
1,294,951     1,278,483 


67,438,499  63,445,741 


6,055,177 


Total    Revenue    (including 
payments  to  Local  Taxa-  I 

tion  Accounts)   120,550,0001  73,493,676]  69.525315| 


6,079,774 


186,000 

113,000 

70,000 

105,000' 


6,170[ 


155,000 
20,000 

121.000 
60030 
95,000 


1,605,170  1,6C_ 


55,000]       55,000 


l,660a70 


1.6S0,69t 


EXPENDITURE. 


Permanent  Charge  of  Debit 

Other  Consoiidated  Fund 
Services    

Payments  to  Local  Taxa- 
tion Accounts 

Supply  Services 


Estimate 

for 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
Estimates 

£ 
23,000,000 

1,603,000 

1,147,000 
95,455,000 


Apl.  1,  '99,|Apl.  1,  ■98,1    Week 
to  to        I     ended 


Total  Issues  out  of  the  Exchequer 
to  meet  Paymeuts  from 


Dec.    2,     Deo.    3, 
1899.  1898. 


£ 
16,479,843 


C4S,2U 
55,724,505 


£ 
16,766,767 

1,086,783 

30,000 
50,829,251, 


Dec.    2, 
1899. 


£ 

15.547 


21,4£0 


2,271,100 


121,205,000'  74,036,0t9  68.712,a01|    2.308.097 


Week 

ended 

Dec.  3, 

1898. 


£ 

243,680 


16,4S0 


6,500 


2.146£39 

■  1  £  i"'lL^' 

Balances  Bank  of  England  3,341,944  1,524.S35 

Do       Bank  of  Ireland     I       350,3991     607,843 


ROCK    LIFE 

ASSURANCE     COMPANY. 


ESTABLISHED    1806. 


WEALTH— SECURITY— STABILITY. 


Paid  in  Claims  upwards  of    *1 1 ,500,000 

Profi-ts  divided  amongst  Policy-holders  upwards  of     4,1 40,600 

LOW    PREUIUM    RATES    FOR 

WITHOUT-PROFIT    POLICIES. 

PROVISION    FOR    OLD-AGE    PENSIONS. 

LEASEHOLD   SINKING   FUND   POLICIES. 


Loans   on    LIfo 


Interests    and    Reversions   at    Moderat* 
Interest. 


CHIEF    OITFICB: 

15     NE'W     BRIDGE      STREET,     LONDON,    B.O 

GEORtiB  B.  CRISFOBD,  Actuary. 
APPLICATION    FOR    AGENCIES   INVITED 


December  9,  1899.] 
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%ht  ISattkra'  dafctte. 


BANK   RETURNS   AND   MONET   MARKET. 
BANK   OF  ENGLAND. 

Accounts  pursuant   to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  December  6,  1899. 


Nctes  issned 


ISSUE    DEPARTMENT. 

£ 
45,866,255 


45,866,255 


Government  debt  . . 
Other  securities  .... 
Gold  coin  &  bullion 


£ 

11,015,100 

5,784,900 

29,066,255 

45,866,255 


BANEINO    DEPARTMENT. 

£ 
Proprietors'  capital  . .   14,553,000 

Rest    3,178,671 

Public  deposits*   ....     6,362,091 

Other  deposits 36,217,743 

Beven-days  and  ether 
bills 186,968 

107498,473  60,498,473 

♦  deluding  Exchequer,  Savings  Banks,  Commissioners  of  National  Debt  ana 
Dividend  Accoums. 

Dated  December  7,  1899.  H.  8.  BOWEN,  Chief  Cashier. 


Government      securi- 
ties    12,060,880 

Other  securities    29,485,999 

Notes 17,220,655 

Gold  and  silver  coin..     1,730,939 


At  this  time  in  1897  there  was  some  stringency,  the  market  having 
had  to  renew  loans  maturing  at  the  Bank.  The  official  discount 
rate  was  3  per  cent,  and  the  market  rate  for  best  three  months'  bills 
was  only  a  fraction  below  it  at  2^  per  cent.  Easier  conditions 
were  expected  to  prevail  after  the  turn  of  the  year.  A  threatened 
strike  of  railway  cmployis  was  obviated  partly  by  the  action  of  tho 
Board  of  Trade.     A  good  tone  prevailed  on  tlie  Stock  Exchange. 

In  1898,  the  Bank  rate  was  4  per  cent.,  and  the  market  rate  for 
best  three  months'  bills  declined  during  tho  week  from  3J  to  5J 
per  cent.  Largo  repayments  had  been  made  from  tho  market  to 
the  Bank,  but  supplies  remained  abundant,  loan  money  being 
obtainable  at  2J  to  2j  per  cent.  Business  on  tho  Stojk  Exchange 
was  restricted. 

The  following  figures  from  tho  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  tho  total  increase 
or  decrease  to  date  in  each  case  :— 

(000*5  omitted.) 


The  preceding  accounts   compared  with  those  of 
week  exhibit : — 

Increase. 
£ 
Oroolation  (excluding  7-day  and  other  bills)    ....       50,660 

PabUc  deposits 

(Hber  dei^osits    

GoTemment  securities   

Other  securities 

BttUion 

Best    

Beserve 


FRIDAY 

the 


MOHT, 
previous 

Decrease. 

£ 

."  1,234,944 
.  2,956.151 
.  1,280.110 
.  2,528,3S2 
.  333.495 
2S,n9 
.      ^84,155 


The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Kate  of  Discount,  for  three  months  ending  December  6, 1899 : — 


r^.„    Coin  and 
^^-    Bnllion. 


Oct. 


U99  ;     £ 

Sept.  13  36,<;i2.767' 
20  35,714  406 
27  34,592,710 

4  32,692,932 
11  32,757,722: 
18  32,904,S2C! 
25  33,766,717 

Nov.      1  33,411,610 

5  32,441,022 
15  31,900,853 
22  31.913,435 
29  31.130,689 

Dec     6  30,7!;7,194 


Gold 

In  from 

Abroad  or 

out  for 

Export. 


Circulation 

I  (excluding; 

Bank  Post 

Bills). 


Deposits 


426,000  out) 

98,000  out 

776fl00  outi 

936,«'0out' 

833,000     in 

IfAfXtl  out, 

480,00C     in 

44,000     in 

48,000  out 

410,000  out 

234,000  outi 

918,000  out: 

44,000    in; 


< 

27,941,875 
27,648,315 
27,969,390 
28,841,715 
28,444,600 
28,185,190 
28,039,570 
28,613,890 
28,490,970 
28,417,590 
28.300,790 
28,594,9>0 
28,645,600 


Securities 

in 
Banking 
Depart- 
ment. 


C 

46,775,170 
47,955,231 
47,970,635; 
52,252,041, 
52,285.183 
,51,730,117 
SO,545,0OS 
48,356,68,', 
48,830,824 
48,608,814 
47,045,929 
146,752,929 
42,579334 


£ 

40,772,5W 
41,558,:  47 
43,076,91/ 
49,501,988 
49,064,653 
48,112.896 
45,914,430 
45,254.912 
46,304,536 
46,273,619 
44,592,918 
45,355,581 
41,546,879 


js:|!i 

oM  la 


Total,  1899 

Correspondng 
total,  1898. . 

Inc.  or  Dec. 
in  1899   . . 

Gross  total  in 


1898 8,097,291,: 

■Do  1897....'  7,491,281,' 
Inc.  or  Deo.  l  1  +    606,010,] 

in  1898    ..  f 1= 


''  The  "  toartn  "  fell  on  tiuuday. 

PROVINCIAL    CLEARING    RETURNS. 


1899. 


24,470,892 
24,866,091 
23,423,320 
20,651,217 
21,113,122 
21,519,630 
22,527,147 
21,597,720 
20,750,052 
20.282,863 
20,412,645 
19,335,749' 
18,951,694, 


%  % 
53i;31 
513  — 
48J  - 
39^5 
401  — 
41.il- 

44    !— 

4ljl— 

43i;- 

41i6 
441,- 


Snbjoincd  is  cur  usual  table,  affording  a  comparative  view  of  the 
Bank  itetums,  the  Bank  Kate  of  Discount,  tho  Price  of  Consols,  the 
Price  of  Wheat,  Mid  the  Leading  Exchanges  during  a  period  of 
three  years  correspoiiJiug  with  the  present  date  an  weU  as  ton  years 
back,  viz. : — 


At  corresponding  dates 
with  the  [resent  week. 


Deo.  4, 

uta. 


Olrenlation    (excluding 

Bank  post  bills)   

Psblic  deposits    

OVf-' -'H 

G  -icurities 

0  8    

t'.t-r.^.  ..   .,.  i.utes  and  coini 

Coin  and  bullion 

ProjK  rtion   of  reserve    to 


Dec.  9, 
U96. 


24,271335  25. 

4,386,916  6. 

26,647,163  42, 

15,537,328  1  i, 

21,439,987  26, 

11.832,483'  26. 

19,954,31»  35, 


'i^count  .... 
months' bills 


.1. 


1'  per  08 

A  ')(  wheat. . . . 

ti.Lij.-.  , .    :..  I'aris  (shoftj 

—  An;:,t' rUfim      (Hhorl, 

—  Hamburg  (3montbsj 
Clearing'houMe  return  .... 


38^% 
o> 

3} 

44«d 
30.1  Id 

25.5 


£ 

,870,225 
,598,832 
,471,30'/ 
,762,963 
,54&,n7, 
.617,787 
,688,J12 


Dec.  8, 
1897. 


Deo.  7, 
1898. 


Dec.  6, 
1899. 


£  £  £ 

27.125  695  27,181,365  28,645,600 

7,623,919  5,%4,092  6,36i,691 

35,917,934  35.034,087'  36,217,743 

12,726,315  11,099,535:  12,060,8t0 

26,798,215  23,861,983'  29,485,999 

21.854,419,  20369,378,  18,951,694 

3i,177,114  31,250,743  30,797,194 


HANCHEBTER- 
Jan.  1  to  Nov.  25  . . . 
Week  ending  Deo.  2 

Total  to  date 

LIVEEPOOI- 
Jan.  1  to  Nov.  25.. . 
Week  ending  Deo.  2 

Total  to  date 

BIKBONQHAM- 
Jan.  1  to  Nov.  25.. . 
Week  ending  Doc.  2 

Total  to  date 

NEWCASTLE-ON-TYtra- 
Jan.  1  to  Nov.  25... 
Week  ending  Dec.  'i 

Total  to  date 


BKUTOL- 
Jan.  1  to  Nov.  25... 
Week  ending  Deo.  2 


1898. 


Inc.  or  Deo. 


a  £  £        I    % 

199,967,600184,475,300  +15492300      8-40 

4,795,100:     4,477,3001-1-    317,800;     7-10 


204,762,700(188,952,600  -f- 15810100      8  37 


129,784,2001115,008,400  -H4775800 
5,315,100!  3,117,500; -t-  197,600 


133,099,301 


48,523,100 
1,263,200 


49,886,300 


70,208,800 
1,506,500 


71,715,300 


25,230,400 
596,000 


^1!  n  rn  ^^t 

3         :    2M    3  3}  5fe 

111,^,  U25  lluft     ;    102rt 

23tta         27ga  i7jd         27ftd 

32s  8d        333  9d    I     27s  Yd        !!5i  7d 
5.22i.274  2S:ai-iSi   25.21J-27i  25,31i36i'25.i83-33ii 
12.13.21       12.1^-23       12.1J-21       12.2f3l  I    12.11-24 
',«.&(  68  I    20.61-60       20.6Z-66  i    20.71-70  !    20.78-62 
1 75,418aooi  124.457 «» 136,090  J0<yi63.43M0O  22 1,254,000 


•  Mow  3}  per  Onta.— Goiohmu. 

Tho  amount  of  the  "  other  deposits  "  compared  with  the  "other 
Mcurities,"  showed  in  1889  an  excess  of  £5,207,176,  and  in  1896  an 
eit.  of  £15,922,130,  in  1897  an  excess  of  £9,119,779,  and  in 
1898  an  excess  of  £8,172,104.  In  1899  there  is  au  excess  of 
£6,7J1,744. 

At  the  corresponding  period  in  1896,  tho  Hank  rate  was  4  per 
cent..  ()nd  the  market  rate  for  l)e»t  throe  months'  bills  had  fimisd 
up  to  3i  per  cent.  A  sum  of  £300,000  in  gold  had  b<:en  shipped  to 
Kg}pt  in  connection  with  thu  repayment  to  the  Caisso  of  the  half-a- 
mir.i'.n  advanced  for  the  Soudan  campaign.  There  was  also  a 
poF-i.'.ility  ci(  shipments  to  India  wliich  helped  to  strengthen  the 
mark.t.  There  was  no  particular  feature  in  business  on  tho  Stock 
Kxchange. 


Total  to  date I  25,806,400   24,488,200  -I- 1,318,200 


118,125,900 


-1-14973400 


50,023,1001—1,400,000 
1,210,8001-1-      52,400 


51,233,900-1,347,600 


12-85 
6-34 


12-67 


2-80 
4-33 


2-63 


59,657,300 !  -i- 1055 1500    17-69 
1,380,7001 -t-    125,800      9-11 


61,038,000-1-10577300    17-49 


23,856,100 
632,100 


-f  1,374,300 
—     56,100 


5-7 
88 


53 


I'no  priuoipal  Items  in  tue  latest  weoisly  acoouuis  puDlisnoa  oy 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  tho  corre- 
sponding statement  of  last  year : — 

BARK    OF    FRAHOE. 


Dec.  7, 
1899. 


Nov.  30, 
1899. 


Dec.  8, 
1898. 


Assets.  £  £  £ 

Coin  and   bullion— Gold;  75,487,000  75,507,000  73,780,000 

—  Silver]  46,707,000}  46,756,000  48,479,000 

Qovcrnment  securities..  I  14,104,000   14,104.000  14,104,000 

Dlsoour.taiid  advances..!  60,18;,(X«i  66,369,000/  52^561,000 

LlAUlLlTlKS.  I 

Notes   ;157,215,000!l61,748,000ll50.152.000  -  4,533,000  ♦ 

Government  deposits    . .]  12,0il,»0j  l<,043,0O0|  12.467,000'-  1,932.000- 
Prtvatc  deposits  |  18.927,0001  18,889,00o|  17,393.000  -t-       XJXXH- 


Comparative  Inoreaae 
^or  Decrease. 

Laat  Week  r^ast  Year. 


£ 

20,000 
43,000 


£ 
+  2,307,000 
-  1,772,000 

+  7,623,000 

7,063,000 

406,000 

1,529,000 


IKPKBIAL  BASK    OF   OIRKAHX. 


A,HflKTS. 

Ooln  and  bullion 

Discounts  and  advances 

LlAHIT.lTlKH. 

Notes  in  circulation  .... 
Current  accounts    


Nov.  15, 

1899. 

£ 

36,552,000 
51,352,000 

58,069,000 
25,941,000 


Nov.  23, 

1899. 

£ 

37,470,000 

50,833,000 

56,428,300 
27,765,000 


Nov.  a,  I 

1893. 
£ 

39,0!8,aaa 

46,342,000 


Last  Week  Last  Year, 

£  £ 

+     918,000  -  1,558«X) 
-     46J,O0O  +  4,541,000 


55,633,000  -  1,641.000 
2i,585,W&'+  1,8M,000 


-t-      745.000 
-t-  2,180,OJO 
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ITATIONAL   BUtE    OF    BELOnTH. 


I  Nov.  30,  1    Nov.  23,       Deo.  1, 


Assets. 
Coin  and  bullion  . . . 
Other  securities  . . . 

Liabilities. 
Notes  in  cireulaticQ 
Ourrentaccounts. .. 


1899. 

£  I 
4365,000 
18,787,000 


1899. 
£ 

4,445,000 
i7,769,000 


22,740,000   21,719,000 
2.531.0001     2,687.000 


1898.      Last  Week 
£  £ 

4,610,000  —       80,000 
16,696,000+  1,018,000 

20,303,000  +  1,021,000 
2.747.000!—     156.000 


Last  Year, 
£ 

-  245,000 
+  2,091,000 

+  2,437,000 

—  216.000 


HETHEilLAirDS   BANK. 

Dec.  2, 

Nov.  25,       Dec.  3, 

1899. 

1899.            1898. 

Last  Week 

Last  Year. 

Assets. 

£ 

£                  £ 

£ 

£ 

Coin   and  bullion— Gold 

3.755,000 

3,660,000     4,314,000 

+ 

95,000 

-     559,000 

—                  Silver 

5,877,000 

5,856,000-    6,706,000 

+ 

21,000 

-     829,000 

Discount  and  advances. . 

9,813,000 

9,910,000    10,405,000 

— 

97,000 

-     592,000 

Liabilities. 

Notes  in  oiroalation 

17,979,000 

17,345,000   18,084,000 

+ 

34,000 

—     105,000 

Deposits 

274.000 

264,0001     2,453,000'  + 

10.000 

—  2,179.000 

AnSTKO-HUirOAIUAN    BANK. 

Nov.  15, 

Nov.  23,     Nov,  23, 

1899. 

1899.           1898. 

Last  Week  Last  Year. 

Assets. 

£ 

£                 £ 

£                  £ 

Coin  and  bullion— Gold 

30,766,000 

31,939,000    29,660,000 

+  1,173,000+  2,279,000 

—                Silver 

10,443,000 

10,450,000    10,389,000 

+         7,000+       61,000 

Discount  advances,  &o.. . 

19,143,000 

17,987,000   21,879,000 

—  1,155,000  -  3,892,000 

Liabilities. 

Circulation    

59,484,000 

58,136,000   59.616,000 

—  1,348,000  —  1,480,000 

BANK   OF   ITALY. 


i  Nov.  20,    I 

!  1899. 

Assets.                  !  £ 
Reserve — Gold  coin  and! 

bullion !  11,796,000 

—  Foreign  gold  bills  3,654,000 

—  Silver   !  1,494,000 

Statnnoocs&  small  ohnge  1,448,000 

Discount  and  loans i  10,943,000 

Public  stock  &  State  loan  S;  8.221,000 

Credits,  internal  &  abroad  5,331,000 

Liabilities.  | 

Note  circulation 34,582,000 

Current  accounts    j  3,262,000 

Deposits  at  notice '  3.915.000 


Nov.  10, 

1899. 

£ 


Nov.  20,  I  I 

1898.      [Last  Week  Last  Year. 

£         I  £  £ 


11,781,000    12,109,000  + 
3,626,000     2,868.000'  + 
■  •-■  —     2,330,000  + 
744,000  — 
8,569,000  — 
6,898,000  — 
5,96»,000  — 


1,491,000 
1,457,000 
11,193,000 
8,270,000 
5,464,000 

34,968,000 
3,407,000 
3,909,000 


15,000—  313,000 
28,000+  786,000 
3,000!  -  836,000 
9,000  +  704,000 
250,0001+  2,274,000 
49,000;+  1,323,000 
85,000  -      583,000 


32,0i3,000  —  385,000 
3,49},000  —  145,000 
4.924,00J  +  6,000 


+   2,519,000 

-  231,000 

—  1,009,000 


BANK  OF  SPAIN. 


Assets. 

Bold 

Silver  

Foreign    correspondents 

Loans  and  discounts 

Spanish  4  %  stock 

Treasury  bills,  obliga- 
tions, &c 

Liabilities. 

Circulation    

Deposits  and  ourrent 
aooounts 


Dec.  2, 

1899. 

£ 

13,600,000 

14,176,000 

2,583,000 
41,559,000 
14,921,000 

6,359,000 

60,473,000 

31,306,000 


Nov.  25,  I  Dec,  3, 

1899.  1898. 

£  £ 

13,600,000'  11,052,000 

14,123,0001  6,55S,000 

2,587,000;  5,140,000 

41,538,000;  49,178,000 

14,921,000!  15,140,000 


6,324,000 
60,601,000 
30,897,000 


Last  Week'Last  Year. 
£  £ 

+  2,538,000 
+        55,000  +  7,618,000 

-  4,000  —  2,557,000 
+       21,000-  7,619,000 

-     219,000 

+       35,000  -  1,820,000 

—  128,000'+  2,987,000 


8,179,000 
57,486,000 


33,208,000  +      409.0001—  1,902,000 


BANK  OF   ETTSSIA. 


Assets. 
Gold 

Balance  abroad 

Silver  and  subsidiary  coin.. . 
Securities  and  short  loans  . . 
Other  loans  and  advances  . . 
Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous • . . . . 

Balances   due   by   branches 
and  treasuries 


Liabilities. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &  current  accounts 

Treasury  account  

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


Nov.  16/28. 

1899. 

£ 

86,968,000 
1,177,000 
4,951,000 

24,458,000 
8,392,000 
4,360,000 

10,000,000 
3,310,000 


143,626,000 

52,395,000 

5,312,000 

37,540,000 

38,517,000 

5,454,000 

4,408,000 


Nov.  8/20. 

1899. 

£ 

85,374,000 
1,401,000 
4,801,000 

24,620,000 
8,432,000 
4,332,000 

10,000,000 
3,361,000 


Nov.  16/28,  j 
1898.       I 
£        I 
97,848,000 
1,677,000 
3,695,000  I 
15,661,000 
6,791,000  [ 
2,922,000 
17,500,000 
2,656,000 


Inc.  or  Dec, 
from  previ- 
ous return. 

£ 
+     1,591,000 

—  224,000 
+       163,000 

—  162,000 

—  40,000 
+  23,000 

51.000 


142,321,000 

52,858,000 

5,312,000 

37,776,000 

36,295,000 

5,420,000 

4,652,000 


148,750,000  ;+     1,305,003 


71,175,000  j 
5,313,000 

35,810,000  ! 

28,255,000  I 
4,896,000 

3,321,000 


463,000 

236,000 

2,224,000 

34,000 

254,000 


143,626,000     142,321,000     148,750.000  1+     1,305,000 


BZW  YOSK   ASSOCIATED  BANKS. 


Dec.  2, 

1899. 

£ 

29,062,000 

10,048.000 
136,432,000 

3,296,000 
149,616,000 

39,110,000 

37,404,000 

1,706,000 


Nov.  25, 
1899. 

£ 
28,402,000 
9,826,000 
135,328,000 

3,291,000| 

147,592,0001 

38,228,000 

36,893,0001 

l,330,000l 


Dec.  3, 
1898. 

31,692,000 

11,204,000' 

139,550,000; 

3,288,000i 
157,906,000 

42,896,000 

39,476,000 

3,420,000 


Last  Week 
£ 

+  660,000] 
+  222,000! 
1+  1,104,000 


2,000! 
2,024,000; 

832,0001 
505,OCO! 
376,000: 


Last  Year. 
£ 

—  2,630,000 

—  1,156,000 

—  5,118,000 

+         8,000 

—  8,290,000 

—  3,786,000 

—  2,072,000 

—  1,714,000 


reduced  its  indebtedness  to  the  Bank,  the  Other  Securities 
having  fallen  £2.528,392,  and  the  Private  Deposits  also  show  a 
decrease  of  £2,956,151.  The  PubUc  Deposits,  owing  to  Govern- ' 
nient  disbursements,  are  £1.216,944  lower,  and  the  Government 
Securities  show  a  reduction  of  £1,280,110,  which  appears  to  be 
due  to  sales  of  Consols.  The  stock  of  gold  is  returned  at 
£30,797,194,  being  a  shrinkage  of  £333,495,  compared  with 
the  previous  week.  There  was  an  influx  of  £44,000  in  gold ' 
from  abroad,  thus  indicating  an  expansion  of  about  £377.500 
in  the  home  circulation.  An  increase  of  £50,660  took  place  in 
the  circulation  of  notes,  so  that  the  Reserve  was  depleted  by 
£384,155.  The  amount  is  now  £18,951,454,  and  the  propor- 
tion of  Reserve  to  Liabilities,  owing  to  the  reduction  in  the  latter, 
is  3  higher  than  last  week,  at  44|  per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week : — 


Assets. 

Bpeole 

Legal  tenders   

Loans  and  discounts 

Liabilities. 

Circulation    

Net  deposits 

Reserve  (Specie  &  Notes) 

Legal  reserve    

Excess  of  actual  reserve 

Id  the  above  tables  the  Keichsmark  is  converted  at  Is;  the  Austrian  and  the 
Dutch  florin  is  Is  8d;  and  thn  franc,  lira,  and  peseta  at  25  per  £1,  American 
currency  is  reduced  into  English  money  at  48  per  dollar. 

Discomit  and  Iioan  Market. — Discount  rates  drooped 
a  little  in  the  early  part  of  the  week,  three  months'  bills  being 
in  some  cases  accepted  a  triile  under  5i  per  cent.  Then 
rumours  began  to  circulate  in  reference  to  a  further  heavy 
withdrawal  of  gold  for  South  America,  which  stiffened  the 
market.  The  reports  were  justified  to-day  by  the  despatch  of 
a  hum  cf  £670,000  to  Argentina,  and  rates  thereupon 
further  advanced,  the  latest  terms  for  fine  three  months'  paper 
being  5.^  to  5?,  per  cent.  Floating  money  has  been  in  good 
supply  for  the  most  part,  day-to-day  loans  at  4  to  4J,  and 
weeKly  lending  at  4}  per  cent.  On  some  davs  balances  left 
over  have  been  placed  upon  much  lower  terms  till  the  next  morn- 
ing.    The    Rank  Return   shows   that   the  market   has  largely 


Bank  rate 

Market  rates  of  discount: — 
60  days'  bankers'  drafts 

3  months*  do 

4  months'  do 

6  months'  do 

Loans: — Day  to  day 

Short 

Fortnight  (at  last  Settlement) . . 
Deposit  allowances : — Banks 

Discount  houses  at  call 

At  notice 


Men. 

Tues. 

s* 

6^ 

58 

5 

5 

I        1 

5 

5 

5 

4      5 

5 

5i      J 

4 

4 
44 

4 

4 

41 

4i 

Wed. 


Thar. 


% 


Pri. 
day. 


%       % 


65I,    g{ 

154 
5i 
4      4i 

k 
4 

* 

l4i 


The      lowing  is  a  comparison  with  previous  weeks  : — 


35}    5 
!4* 

4} 


Trade  BUls.' 


*  These  rates  range  from  those  current  on  the  very  best  paper  to  Uiose  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

There  has  been  very  little  business  done  in  the  silver  market, 
and  the  tone  is  very  flat.  The  opening  price  o  n  Saturday  was 
27,-Vd  per  ounce,  but  a  decline  of  ,'„d  on  Monday  brought  it  to 
27^d  per  ounce.  It  rose  -fVd  on  Tuesday,  fixing  the  quotation 
again  at  27 vV^  psr  ounce,  and  there  being  no  alteration  since, 
the  closing  price  for  spot  and  two  months'  forward  delivery 
is  27,'Vd  per  ounce. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  December  7th  : — 

Gold. — Bar  gold,  fine,  77s  9 id  per  oz  standard;  United  States 
gold  coin,  76s  5d  per  oz;  German  gold  coin,  76a  6Jd  per  oz: 
French  gold  coin,  76s  6.id  per  oz;  Japanese  yen,  763  5d  per  oz. 

Silver. — Bar  silver,  fine,  27  .^d  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27|^-d  per  oz  standard ;  bar  silver,  containing 
4  grs  gold,  27;;;d  per  oz  standard  ;  bar  silver,  containing  3  grs  gold, 
27  1^6 d  per  oz  standard  ;  cake  silver,  29  j'jd  per  oz;  Mexican  dollars, 
27d  nominal.     Quicksilver,  £9  12s  6d— 3  per  cent,  discount. 

The  India  Council  on  Wednesday  ofi'ered  for  tender 
Rs.4,000,000  in  remittances  on  India.  The  tenders  amounted 
to  Rs.61,432,000,  at  prices  ranging  from  Is  <\-,\i  to  Is  4,',d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  : — 

Rs.  £ 

April  1, 1898,  to  March  31, 1899    281,055,071     ....     18,712,454 


April  1  to  November  28, 1899 182,507,341 

Week  ending  Decembers 3,500,000 


12,201,208 
234,714 

12,435,922 


186,007,341 

Allotments  since  last  Friday  : — 

Rs. 

Wednesday 2,868,000  in  bills  on  Calcutta  )  At  Is   4,Si<i,  about  6 

„  760.000  in  bills  on  Madras    ^      ikt  cent.,  and  abOW 

, 372.000  in  bills  on  Bombay J      m  full. 

Friday 12,000  in  tnmsfers  on  Calcutta    At  Is  4  3-32d. 

Next  week  Rs.4,000,000  will  again  be  offered. 

The  London  and  South-Western  Bank,  Jihnitcd,  will  opens 
branch  at  103  Queen's  road,  Bayswater  (corner  of  Moscow 
road),  as  soon  as  the  necessary  alterations  have  been  com- 
pleted. 

The  Bank  of  England  notifies  that  on  and  after  December  11, 
1899,  a  re -arrangement  will  take  place  of  the  stocks  managed 
in  the  several  transfer  offices,  and  the  name  of  tlie  present 
£2  10s  per  Cent.  Office  will  be  changed  to  Colonial  and  Cor- 
poration Stocks  Office.  The  future  distribution  of  stocks  will 
be  as  follows,  viz. : — Bank  Stock  Office. — Bank  Stock,  Indian 
Government  (sterling)  Stocks,  Foreign  Government  Stocks. 
Consols  Office. — All   English   Government    Stocks.     Colonial 
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and  Corporation  Stocks  Office. — Colonial  Stocks,  Corporation 
Stocks.  India  Office. — Indian  Government  Bupee  Stocks. 
The  Indian  Baihvay  Debenture  Stocks  and  the  Thames  Con- 
servancy Stock  will  stiU  be  managed  in  the  Chief  Accountant's 
Office. 

LONDON    COUBSE    OF    EXCHANGE. 


On. 


Usance. 


Paris    I  Cheques 

Ditto    13  months 

Marseilles j        do 

Amsterdam  !  At  sight 

Ditto  1 3  months 

Berlin 

Hamburg  

Frankfort  

Vienna  and  Trieste   

Antwerp 

8t  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  &c 

Lisbon    , 

Switzerland 


Price  I7egotiated  on  'Change. 


I  fallen  ,■',-  on  balance,  while  Two  and  a-Half  per  Cents.,  Childers 
2J,  and  Local  Loans  have  all  recovered  a  portion  of  the  dividend 
deduction.  With  the  same  allowance  for  dividend  deductions, 
Indian  Sterling  loans  also  show  a  small  improvement  on  the 
week.  Among  British  Corporation  stocks,  Portsmouth  2| 
per  Cents,  have  fallen  2,  and  Wigan  1.  Colonial  issues  display 
some  weakness.  Natal  Fours  having  fallen  2,  and  South 
Australia  and  Western  Australia  a  point  each. 


Deo.  5. 


25  285 
25  SIJ 
25  51i 
12   l| 
12  H 
20  78 
20  77 
20  78 
12  27J 
25  60 
245 
Mi* 
27  15 
36H 
36 
25  724 


25  333 
25  56J, 
25  56J 
12  2),: 
12  5i: 
20  82 
20  81 
20  82 
12  30 
25  65 
241 
24« 
27  25 
37^!, 
36i 
25_77J 


Deo.  7. 


25  285 

25  52i 

25  52J 

12  15 


25  35J 
25  57i 
25    57* 


2! 

5j 


20    79 

20    83 

20    78 

20    82 

1  20    79 

20    83 

12    274 

12    30 

25    60 

25    65 

245 

24i 

24}A 

24i| 

27    22i 

27    32i 

36ii' 

37^ 

36 

36i 

25    72j 

25    77J 

The  discount  quotations  current  in   the  chief  continental 
cities  are  as  follows  : — 

Bank                      Open  I                           Bank  Open 

Rate.                   Market.                           Rate.  Market. 

%  %  !  %  % 

Paris 3ADec.  7, '98]  3     ;  Genoa 5  5 

Berlin 6"0ct.    5, '99]  5}     Geneva  ....  6  Oot.  19, '99]  54 

Hamburg  . .  6  Got.    5,  99]  5V  j  St  Petersbrg  6  Nov.  17,  '99]  7 

Frankfort  . .  6  Oct.    5,  '99]  5i  I  Madrid  ....  4  Aug.   2,  '99]  3 

Amsterdam.  5  Oct.    5, '99]  44     Lisbon    5JJan.  11, '99]  5 

Brussels....  5  Oct.  19,  "99]  4  J  :' Stockholm. .  6  Mar.  17, '99]  6 

Vienna   ....  5jDec.   7,  '99]  5^  '.  Christiania  .  6J0ct.    5,  '99]  6i 

Rome 5  Aug.  27,  '95]  5     i  Copenhagen.  6  Oct.  12,  '99]  6 

Turin 5  Aug.  27,  '95]  5     | 

At  other  centres  the  latest  recorded  quotations  are  : — 

To 

New  York  (call  money) 


5  to  6 
Ditto  (endorsed  Bills)    . .  5J  to  6 


Calcutta,  Bank  min 6 

Bombay,  Bank  min 6 


FOBEION 

BATES    OF 

EXCHANGE 

ON    LONDON. 

Latest 
Dates. 

Rates 

0(  Ex- 
change 

Usance. 

Latest 
Dates. 

Rates 

of  Ex-    Usance, 
change.  ] 

Paris    

Dec.  8 

25-31 

Ch'ques  Rio  Janeiro 

Dee.  6;      7,',d    iSOdysst 

Brussels 

—       7:  25-28J 

„        Buenos  Ayres. . 

-      121    49/;;d   ;90dy8st 

Amsterdam . 

—       7   12-09i  1  Short.  :|  Do  Pm.onGold 

-       8i    132       '      .. 

Berlin 

—        7    20-48*    i      „        ilMontevideo.... 

N0V.I61      524d    ,90dys8t 

iBng  Sng 
Sept.  9:jdis5pm60dysst 

Do     

Hamburg  .. 

—  7    20-17*  !  3mo8.  1 

—  7:  20-474  ;  Short.    Melbourne  .... 

Frankloit  .. 

-        8'  20-451         „         ;Sydney 

—        8:^dis5pm|      „ 

Vienna    .... 

—        7    12-084          ..          Adelaide  

—      lOidisjpm       „ 

bt  Petersbrg 

—        7:  93-40        3  mos,    Calcutta  

Dec.  8     1/4]^  1  ;tel'g'ph 

New  York.. 

-        8     4-814    60dye3t|Bombay    

—       8     1/4  i'.,  f  !  tr'nsf'r 

Lisbon    

—       71     36ftdl  Sigbl.    iHongKong.... 

-       8.      1/liH  4  m-  8gl 

Madrid    .... 

—       8     32-21   i      „       :  [Shanghai 

-       81      VH 

Italy 

-       6.    26-82   1      ,.        1 

' 

The   following  are  the   standards   for  gold    points   of    the 
principal  gold  exchanges : — 

Francs.       Fresch.  "Marks.       German.  I  Dollars.    American 

2J.324— 4  p.  mille  (or  ns        20.52—5  per  mille  for  ua    ;  4.89  —5  per  mille  for  us 
25.224— Par  '  20.43— Par  :  4.857— Par 

25.124—4  p.  mille  agst  us    I  20.33—5  p.  mille  agst  us    i  4.827—8  per  millo  agst  as 

The  latest  exchanges  are : — 
French  "cheque"  exchange  25f  31o,  or  31  per  mille  for  us. 
German  short  exchange    . .  20m.  48Jpf,  or  3  per  mille  for  us- 
New  York    exchange  I 
Cable  transferb") 


$4,871,  ot  2  per  mille  for  us. 


THE  STOCK    MABEETS. 

A  listless  tone  has  characterised  all  departments  of  the 
Stock  Exchange  this  week,  the  higli  rates  for  money  exer- 
cising a  restrictive  influence  upon  both  speculation  and 
investment,  while  the  news  from  South  Africa,  though  not 
unfavourable,  has  not  so  far  recorded  any  event  of  sufficient 
importance  to  enable  a  forecast  to  be  made  of  the  probable 
length  of  the  campaign.  Foreign  stocks  have  shown  more 
firmness  than  most  other  groups,  Turkish  issues  being  rather  pro- 
minent. Home  IlaiUvay  stocks  have  further  declined  in 
market  value  in  spite  of  the  satisfactory  traffic  returns,  and 
the  fall  has  been  even  more  pronounced  in  the  senior  securities 
than  the  ordinary  stocks.  Americans  have  moved  in  an  un- 
certain fashion,  with  a  very  small  business  on  this  side,  and  on 
balance  prices  are  lower.  The  upward  movement  in  Argentine 
railways  is  checked  for  the  moment,  and  a  small  reaction  has 
occurred.  Miscellaneous  securities  have  been  a  stagnant 
market,  and  have  tended  to  go  lower  as  a  rule.  In  the  mining 
section  the  chief  interest  has  been  centred  in  Westralians, 
which,  under  the  lead  of  Lake  Views,  have  afforded  a  struggle 
between  professional  operators  on  opposing  lines.  Soutli 
.\fricans  are  neglected,  and  on  the  whole  have  declined  in 
market  value. 

Home    and     Colonial      Oovemment     Securities.— 

-•Vlthoiigli  money  rates  have  been  maintained  at  a  liigh  level, 
and  a  good  deal  of  uncertainty  exists  as  to  the  future  course  of 
the  market,  British  Government  stocks  have  kept  firm, 
until  to-day,  when  a  fresh  decline  took  place.     Consols  have 


{  Last 
iFriday     Sat. 


-Closing  Frices- 


iMove- 
Mon.    Tues.     Wed.  iThurs.  Friday  Iment. 


Cons.  2|%  until  1903 

then  24%,  red.  1923 

Do  a/c  Jan.  4  . . 

25%,  red.  1905 

24%,  red.  1905  

Local  Loans3%Stk. 

Bank  Stock 

India  34%  red.  1931.. 
Do  3%  red.,  1948..* 

Do  24%  1926 

Do  Rupee  1854-5..  I 

Met.  Cons.  34%   
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Foreign  Government  Securities.  —  Turkish  Groups 
have  been  in  strong  request  on  home  and  continental  account, 
the  "B"  issue  having  risen  a  full  point,  and  the  "C"  :|. 
Spanish  have  also  shown  firmness  for  the  most  part,  but 
have  given  wa\'  at  the  close.  Italians  have  moved  up 
on  the  strength  of  the  financial  statement  submitted  last  week, 
and  have  changed  hands  at  94,  but  have  also  receded  recently. 
German  and  Prussian  loans  have  reacted  again,  and  Greeks 
have  declined  pretty  generally.  South  Americans  have  ex- 
hibited more  life,  Argentine  Drainage  bonds  having  been  in 
special  favour,  while  the  Railway  Kescission  issues  are  all 
quoted  higher  than  last  Friday.  Brazilians  recovered,  on 
rumours  of  a  settlement  with  France  upon  the  tariff'  dispute, 
but  have  fallen  back  since,  and  close  lower.  Several  Chilian 
loans  have  moved  up  a  point  or  so,  but  there  is  no  change 
in  Uruguays  or  the  bonds  of  the  smaller  Republics. 

The  following  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  : — 


, — Closing  Prices — > 

iiast  Week.    To-day. 

Argentine  5%,  1886-7  914    2     . . 

Ditto  1891  Funding 9I4    2     .. 

Ditto  National  Cedulas  B 36*    74. . 

Brazilian  4%  Bonds,  1889 60|    IJ  . . 

Ditto  W.  of  Minas  5%    62      3     .. 

Bulgarian  6%  1892   844    54  . . 

Chilian  44%,  1895 79    81     .. 

Chinese  7%  Silver,  1894 100      2     .. 

Do  Gold  1895  6% 107      9     . . 

Egyptian  4%  Unified  Debt lOii      %.. 

Do  3J%  Converted 93i      i  .. 

French  3% 98  100     . . 

Do  34%    lOOi    14  . .  1004    i* 

German  Imperial  3%  1891    ....  884    9    ..    83i      j 

Greek  1884  39    40     . .     3SJ    94 

DoMonopo1y4% 47      8     ..     46      7 

Hungarian  4%  Gold  Rentes    . .  98        4  . .    98i      J 

Italian  5%  Rentes    933    4     ..    93g      i 

Mexican  6%  1888 IOO4    1*  . .  IOO4    I4 

Peruvian  Corp.  6%  Bonds    ....  45*    64  . .    46J    74 

t>ni.f„n,inDa   ^O/.  9X1       4i  24  J 
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Russian  Ser.  II.  4% 

Spanish  New  Sealed   67| 

Turkish  34%  1894 96J 

Do  Series  B    454 

United  States  4%  1877    112 

Do  New  4%    132 

Uruguay  34%  Bonds    474 

Venezuela  3%,  1881 27 
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British.  Rail-nrays. — Dealings  in  Home  Railway  stocks 
have  been  upon  a  restricted  scale,  and  rather  a  pronounced 
setback  in  prices  has  taken  place,  due  mainly  to  the  monetary 
outlook.  In  several  cases  quotations  approach  closely  to  the 
lowest  of  the  current  year,  plainly  indicating  the  opinion  that 
dividends  are  not  expected  to  benefit  much  from  the  increases 
in  gross  traffic  receipts.  North-Western  stock  has  several 
times  changed  hands  below  200,  and  is  fully  a  point  lower  than 
last  week  at  the  close.  Great  Western  shows  very  little 
change,  and  North-Eastern  has  recovered  a  little  from  the 
drop  recorded  last  week  on  the  allotment  of  the  new  stock. 
Midland  Deferred  has  lost  a  fraction  only.  Great  Northerns 
have  moved  irregularly,  the  I'referred  Converted  showing 
rather  a  heavy  fall,  while  the  Deferred  issues  have  improved 
to  a  small  extent.  Great  Central  Preferred  Ordinary  has  also 
declined,  the  Deterred  remaining  fairly  steady.  Great  Eastern 
has  fluctuated  a  good  deal,  but  after  changing  hands  at  125?,, 
has  recovered,  and  closes  higher  than  last  week.  Metro- 
politan stock  is  nearly  a  point  lower  ;  but  District,  although 
again  the  only  line  showing  a  traffic  decrease,  is  higlier 
than  last  week.  South-Western  issues  exhibit  consider- 
able weakness,  while  the  stocks  of  the  passenger  lines 
show  slight  changes.  City  and  South  London  stock  has  fallen 
2  points.  In  tlie  Scotch  section,  Caledonian  Ordinary  and 
Preferred  Ordinary  are  distinctly  lower,  while  the  Deferred 
Ordinary  has  moved  up  appreciably,  and  North  British 
Ordinary  is  also  the  turn  better.  Highland  stock  has  lost 
one-half -the  advance  gained  last  week. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£71,742,   oiiual   to   5-1   per  cent,  for  the  week  as   compared 
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with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £9.364,  equal  to  5-3  per  cent. 
For  the  current  half-year  the  English  and  Irish  linos  exhibit  an 
increase  of  £1,499,056,  or  4-4  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £85,688,  equal  to  2-4  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  1st,  aa  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  ccmparedrnth  last  week's  prices.  The  making-up  prices 
at  the  lust  settlement  are  also  given  for  reference  purposes  :  — 

■*  Making-up" 
* — Closing  Prices — \       Rise 
Ijast  Weel£.    To-day.    or  Fall. 

B«rrv  Deterred  Ordinary 13i      7     ..132      7    

Caledonian Uik    3J  ..  141      2 

Do  Deferred   49i  50 

City  and  South  London 63     6    ..    61      4    ..--    2 

Great  Central  Preferred 46      8     . .     44    6      ..—    2 

Do  Deterred 19        i  ..    ISJ    9    . .  — 

Great  Eastern    127        i  .. 

Great  Xortliern  Deferred    69J  604  . . 

Great  Western 166?    7?  . . 

Hull  and  Birnsley  52j    3l  . . 

Lancashire  and  Yoritshire    ....  145      6     .. 

London,  Brigliton,  ifec.,*'A" 181J      |  .. 

London.  Chatham,  and  Dover. .     26^      §   .. 

Do  .Arbitration  Preference  . .  133  5  , . 
London  and  North- Western  ..  200i  1  .. 
London  and  South-Wcstern  . .  206  11  . . 
Metropolitan  Consolidated  ....  1135    ^i  •• 

Metroj)olitan  District 3ii      i.. 

Midland  Preferred  80i      i  . . 

Do  Deferred 89j  93     . . 

North  British  Ordinary 415    2    . . 

Do  5%  Prefeired 83i      J.. 

North-Eastem— Consols   173|    4J  .. 

North  Staffordshire 124J    5  J  . . 

South-Eastern  "A" 1074      H  •• 
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10/i  . 

.  107i 

having  fallen  3.  St  Louis,  South- Western,  Southern  Pacific, 
Xew  York,  Lake  Erie,  and  Philadelphia  and  Erie  2  each,  while 
Baltimore  and  Ohio,  Mexican  Xatioiaal,  and  several  others  are 
a  i>oint  lower  than  last  week. 

The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues  :— 


American  Railways. — The  President's  Message,  while  not 
unfavourably  received  here,  appears  to  have  had  rather  a 
damping  efi'ect  in  New  York,  and  prices  have  given  way  in  the 
majority  of  eases,  though  not  to  any  pronounced  extent.  Tlie 
shares  that  were  lately  put  up  in  price  on  reports  of  various 
schemes  of  consolidation  have  reacted,  Baltimore  and  Oliio, 
New  York  Central,  Pennsylvania  and  Southern  Pacific  each 
being  cjuoted  lower,  the  iirst-named  showing  the  heaviest  fall  in 
the  list.  Louisville  sliares  have  dropped  IJ,  and  tliere  are 
smaller  declines  in  Atchison,  Erie,  Northern  Pacific,  Southern 
Kailway,  and  Union  Pacific  Common.  On  the  other  hand, 
there  is  a  small  advance  in  Union  Pacific  Preferred,  and  a  more 
pronounced  rise  in  Colorado  Midland  stocks.  Movements  in 
bond  prices  are  mostly  downwards,  Kansas  City  and  Pittsburg 


Atchison  S%  Preferred  . . . 

Do  General  Mortgage    

Baltimore  and  Ohio 

Cantral  Pacific  Shares   

Chioago.Mil.,  *  St.  Paul,C.  Stk. 
Denver  &  Rio  Grande  Ofd.  Shs. 

Do  Preferred  8hare5 

Erie  Railroad  Com.  Stock    

Do  l3t  Pref 

Do  2nd    

Illinois  Central  Shares 

Lake  Shove  &  Michi.£!an  S.  Shs. 
Louisville  4  Nashvillo,  C.  Stk. 
New  York  Central  Sharoa  .... 
N.Y.  Ontario,  and  W.  Rsg.Sns. 
Norfolk  &  VVeitern  Adj'l  Pi'df. 
Northern  Paciiio  PrefeLTed .... 
l^ennsylvania  K.R    §5J  8:iifea 

Heading    

Southern  Ordinary 

Do  Non-cum.  P;ei' 

Union  Pacific  Shares 

Wabash,  St.  Louis,  &o.,  Prt.  Shi. 

Do  6i>  General  Mort  Carts.. 


. — Closing  Prices — ,       Rise 
Last  Week.    To-dav.    or  Pall. 
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Colonial  and  Poreiga  Railways. — Canadian  Pacific 
shares  have  fluctuated  within  narrow  limits,  and  on  balance 
show  no  change  for  the  week  at  97i,  thougli  a  recent  trans- 
action took  place  at  97J.  Grand  Trunks  advanced  sharply  on 
the  pubhcation  of  the  .  traffic  return  showing  an  increase  of 
£25,032,  but  have  since  been  rather  flat.  The  Ordinary, 
Guaranteed  and  First  Preference  stocks  and  some  of  tlio  bonds  are 
quoted  lower  tlian  last  week,  while  the  Second  Preference  shows 
a  small  improvement.  Argentine  Bails  have  moved  irregularly. 
Buenos  Ayres  and  Pacifia  Preferred,  in  which  a  good  deal  of 
speculation  lias  taken  place  of  late,  has  fluctuated  widely,  but 
ctoses  2  higher  than  last  week.  Buenos  Ayres  and  Rosario 
shows  a  small  advance,  wliile  Great  Southern  has  relapsed 
sUghtly,  and  Cordoba  Central  stocks  have  fallen  rather 
heavily.  Scarcely  any  appreciable  movement  has  taken  place 
in  BrfU'.iliaii  Radwa'ys,  while  North-Westorn  of  Uruguay 
Debenture  s-tock  has  lost  4,  having  changed  hands  at  80. 
Nitrate  Hails  have  declined. 
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Name  of  Kailway. 


E.NOLISB. 

Barrr  

Cambrian   

Furness   

Great  Ctjutral   

Ureat  Kiistern 

Oreat  Northern   

Great  Western 

Laneasliire  and  Yorkahire 
London  and  North- Western 
London,  itrighton,  &  8.  Coast 
London  and  South-Western 
London,  Tilbury  &  Southend 
Maryiiort  and  Carlisle  . . . 

Metropolitan 

MetroliolitJlu  District  ... 

Midland  

Nortli-EHstern 

North  London _. . 

/N.  Staffordshire— Kwlway 

\     Oaual 

Hbyniuey    

I  S.-Ea»teru  &  Chatham  Kly. 

TaffValo 

Scotch. 

Caledonian*   

Glasgow  and  South-Western' 
Great  North  of  Bcotlaud*   .. 

Higtiland'  

North  Uritish" 

lEISH. 

l^lfjist  anil  County  Down  . 
iielfast  a  Noi-tlleru  Countlei 
Uubliu,  WIcklow  n.  Weiford 

Great  Nortboru   

Great  Southeru  and  Western 
Midland  Gro!Vt  Western 
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.<3.6l4l  63,911   95,555    91,370  173 

91,969  162,673  2:7,5171  i47,069  131 

36,7651  17,090   6i,;43;  5L.6S8  112 

44,900   27,1S0    72,0501  69,725    76 

i,Mt\    1,821      6,2.5     4,93:    64 

57;     l,816i    2,388!    2.035   .'iJ 

.     I  17.410;  16,372;272 

8,008     8,057'616 
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33,686!  31,8!4i  15 

6,583,    6.2-17,  75 


48,499 
2,702 

25,473 

10,885 
4,141 
4,749 

25,675 

1,302 
1,961 

7,419 
8,365 
4,714 


27,720 
13.451 

61,896 
18,028 
5,058 
4,054 
52,214 

754 
3,204 

9',63l 

19,12; 
8.165 


75,219  71,7Ujll9 
16,1631  15,333155 

I  I 

77,3591  72,6S  fO 
28.911  27,!69i  73 
9,19J  8.907  27 
8,783l  8,3561  17 
77,8811  74,8201  62 


2,056 
5,166 
6,141 
16,470 
18,486 
12.869 


1,95)1  27 
4,508!  24 
4,9791  35 
14,8)9,  31 
17,172  28 
ll,670i  24 


Cost 


Hile. 


clggregate  Iteceipts  this  Half-yeir 


Pasaengei-i.  &i; 


1899. 


91,061245 
19,834  44 
41,011  91J 
45,78)  45 
40,785123 
49,55)  nn 


31,455 

86,9)5 

41,155 

46,9M 

67,03 

37,935 

20,551 

15?,18) 

201,053 

85,9  n 

43,3>i 

55,171 

j-  18,25j 

30,238 

81,542 

5,919 

64,756 
46,3:2 
22,9IU 

42,109 


165J 
144 
191i 
181 
209i 
161* 
16JJ 
113 
Hi 
8)J 
17*i 
217 
126 

2)0 

142  I 
26  ) 


87,335 
63,727 

l,333i9K; 
l,0;-4,54: 
2,372,40) 
1,080,  (98 
2,728,015 
1,051,115 
l,578.9J6 
133,935 


11,515 
17,38) 
16,466 
14,317 
12.865 


.1,560,877 

1,350,803 

1 55,656 

/  122155 

1,531,071 

69.951 


142 
7; 

84 

6Ck 

42I 

161 
160 
22S 
176 
123i 
1051 


1898. 


82,801 
58,612 

1,32'2!651 
l,051,3l6 
2,253,9)0 
1,051,85'. 
2,603,172 

935,  aj 
l,525,c90 

122,577 


Goods,  &c. 


61,931 
176,139 

89X481 
,593,075 
,411,610 
,537,5-9 
,259,89 
313,1J5 
571,752 
39,861 


1,615,313  5, 

1,215,0)3  2, 

■  131,832 

117,631 


1,478,517 
67,651 


651,015     651,165 
267,19       


87,9)1 


62,(75 
81,59) 

23'o',932 
236,550 
10!.ini 


254,011 
83,676 


60,873 
76,020 

219,420 
220,624 
98.2)7 


60,255 
164,911 

e3b',249 
1,375,025 
2,163,150 
1,271,61s 


.\gxre2ate 

Tot.il 

this  H.ilf-yc.ir. 


1899.     I    1838. 

16       I      £ 

215,7891    148,3)1 

143.37t|    113.056 

25),856l  223,553 
1,355,12511,250,663 
2,293,42112,212,910  l,163i 


Miles  cpnn 
in 


2,453,418;2,4J/,U0 
4,8U,C40 4,532,153 
!.587.83/, 2,533,375 
5;i6;,'53!!5,937,955l5,77t,754 
553,5S.'1,402,503'1,550,635 
613,26511, 95),653ll,a71,6i5 
33,336  17J,84!i  161,962 
4J,777  45,35? 
353,775  337,433 
167,063|  162,068 
l,626,835!l,6i»,5)5 
2!450',653!5,83;.76l!3,7l3,641 
211,833     ■■■■  -■ 


5,010.935 


i,17),016 
,513,953 

76,3)7      80,051 
222.644  212227 

35,636  31,814 


494,133 
277,945 


921.707 
356,011 


14,718 
60,953 

175'063 
205,409 
H3.025 


458,614 

193,820 


376,43* 

113,157 

2,033,17; 

317,953 


213,013 
351,572 
69,127 
1,917,161 
256,481 


901,752  1,180,720  1,412.9:7 

60>,2:0|    687,035 

171,723     175,917 

143,350     141,112 

1,48:,883  1,151,195 


333,074 
6b;237 


16,519 
o0,455 

156',293 
195,753 
111.722 


67,191 
141,554 
123,473 
406,055 
438,739 
8-0141 


1,23; 

601 

5571 

1,927 

4391 

968) 

81 

41i 

61 

13 

,361j 

1,621 

12 

(193 

\119 

;6 

1448 

11861 

121 

358i 
395) 
331 
4921 
1.246i 


66,192 
135,45 
121.979 
385,719 
416,385 
212.921 


761 
212 
144 

623 
659 
S58 


18«. 

31 
250 

13* 

555 

1,1531 

1,143 

2,M3 

5561 

il,9U( 

4761 

955 

81 

4U 

64 

15 

1,3541 

1,6  81 

12 

195 

lli 

76 

448 

l«6t 

Ul 

8SSi 

593i 

351 

4901 

1,2451 

M 
211 
144 

628 
659 
553 


*  From   August  1. 


t  From  September  1. 


COLONIAL,     FOREiaN     AND     AMERICAN     RAILWAYS. 


Kama. 


OOLOtdAL. 

Boml»y,B^kC.I. 
Oanadian  PaciSc 

Bast  Indian 

G.Trnk.  of  Canada 
Gt.  Indian  PeuiD. 
Indian  Ididlaud.. 

Madnu   

Uonth  Indian 

FoaliaH. 
B.A.  lit.  Huuthern 
B.A.ftli:n«>iuda:l(: 
a.  Ayr.!)  «  Paellie 
lt.Ayri»«llowiio 
rnnt,'al  Anr^^ntin- 


Dec  2 
Nov.3C 
Dec.  2 
NOV.5C 
D<c.  2 
2 
2 
Nov.  4 

Des.  3 
3 
i 

i 


Becdlpt*. 


£ 

52,»8 
177,400 
135,575 

162,686, 
66,724 
13,778| 
19.8921 
12.353 

60.174 
4,692! 
11,1981 
19,231 
28,314' 


Total  BaeelpU. 


1899. 


e 

30.138, 
161,600 
116,905 
127,894 
76,660, 
12,6t0l 
16,583' 
12,301 


e 

602,367 
5.214,800 
2,453,176 
'2,411,833 
1,100,043 

271,951 
I  431.274 
1    264,446 


Name. 


40,606i 

4.0J) 

7,545! 

14,6011    ,    

27.ail4'l.l9).3Sll    910,6)5! 


778.012; 
90,107 
816,761; 
1*51,1931 


Fauiaa.— >.oa 
467,918;o.Urog.ofMVldj) 
4,693,603;  Bast  Argontin J  .. 

2,2)4,9j;;Entr6  Rioa    

2.170,991  l.a  Oimlra  4  0.ir. 

1,010,509,  Mexican 

223,7/3i  Mexican  National 
394,6C9Nltrato  RUlWays- 

253,35, iOttouull    

lUoclfeAS.  i'riaoo. 
646,048,        AMERlcin. 
7S,<09  Ala.Gt.  Southora 

;5j,735,cnic  Mil.  a  h.p. 

7i9,5l3,Omu.  Builtlleru  .. 


II 


Dec.  2 
0.!t.  23 
Dec.  2 
Oct.  21 
Dec.  2 
Nov.2l 
15 
25 
Ojt.    7 

Sav.  7 
21 

Oct. 


Receipts. 


9,635 

637l 

1,656; 

1,421, 

|33,6901 


e 

8,335 

429 
1,831 
1,4)7 
8),600 


Total  Beoeipd. 

1893.  r~i»93r 


Name 


«i3}j631  119,91* 

30.1871  35.2)1 

4,832;  3,816 

2,9,9  3,IS5 

0,09  ii  7.115 

19),6/J|  167.83) 

91,833  81,63. 


131,225 
30.6591 
55.5951 
61.173' 
1.847.8iO' 
2,653.603 
237,554 

i3i,evi 

29,0!>l 


^  I 
117,833 
2),679 
26,1141 
77,431 
I.729.500' 
2,337.602 
188,523 
9i,2S3, 
35,43) 


15;.7!6     125,121; 

5,555,34)13, 16S411I 

783,8301    772  4J0, 


AMiaicaM.— o'ea. 
Denver  k  Illo  Gra. 

Erie 

lillnoia  Central  . . 

Louisvl.  .t  N',i--ilt*. 
Missouri,  K^itisas 
.N.V.  Out:iri.ii  W. 
Norfolk*  West... 
North  Paclllc  .... 
Ponu-*5'lvauta  — 
Pbilad'Iphiaitlirle 
Piillalil.&ll'a'lig 
S  )iitu*).-u  Krfilway 
vVtoata 


■§3 


Nov.21 

.Sao. 

Oct, 

.N'ov.21 
21 
21 
21 

.         I 

Sjp. 
.■3b,). 

yu/.2i 


HeoelpUl. 


189» 


1898. 


^       I 

45,210 

682,13) 

681,73) 

113,752' 

61,63  i' 

H.710 

62,400 

111,033, 

l,324.3'13  i 

135,765, 

443,955; 

13j,3)Ji 

6',8)> 


Total  Ilec«lp*iL 
1899.    I    IWT 


e 

40,66i; 
E9)93;> 
495,31/ 


3J.i,U  . 
122,20) 
66,3u; 


,  .  ;.,  l.ii  .^,13/.i 
2.;..),).il2,232.< 
2,0)3.133  i.311,' 


*  Two  weeks. 
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The  following  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues : — 


-Closing  Prices — ^ 
Last  Week.    To-day, 


Bombay,  Baroda,  &c 217  22 

Buenos  Ayres  and  Rosario  Ord.    77  8    . . 

Canadian  Pacific,  Shares 97§  ^  . 

Grand  Trunk  of  Canada  Ord.  . .      1-^  fa  .  ■ 

:S:Do  First  Preference 85|  |  ., 

'   Do  Second  Preference 56J  g  . . 

HDo  Third  Preference 21i  24. 

Great  Indian  Peninsula    171  5     . . 

Mexican  Railway,  Ordinary    . .     18^  3  . . 

Do  First  Preference   78  9     . 

Do  Second  Preference 28i  9i  . 

Nitrate 8i  i  . , 


217    22 
77i    8i  . 
97g      I  . 
7h    ft- 
85 


"Making-up" 
Rise  Prices. 

or  Fall.    Nov.28,  Nov.l3. 


56J 
21J 
169 
183 
774 
29 
7i 


f. 

2i 


30 


—  2  .. 

+  i  ■■ 

-  i  .. 


219 
77i 
97* 
7| 
85i 
56i 
22i 

173 

19 

80i 

30 

8i 


220 
77 
97i 

85i 
53i 
22} 
171 
195 


31i 
81 

Mines. — South  Africans  have  been  very  dull  during  the 
greater  part  of  the  week,  and  though  a  little  more  interest  has 
been  displayed  towards  the  close,  there  is  in  nearly  all  cases 
where  any  movement  has  occurred,  a  loss  of  marlcet  value  on 
balance.  Band  Mines  are  H  lower,  at  40  j,  and  there  are  declines 
of  about  J  each  in  Durban-Koodepoort,  Ferreira,  East  Band, 
Treasury,  and  Wemmer,  while  a  number  of  others  have  fallen 
■rV,  to  ^,  The  reaction  has  extended  to  Ehodesians,  Bhodesia 
Golds  being  ^  down,  Buluwayo  Exploration,  Bice-Hamilton, 
and  Selukwe,  ^  each.  British  South  Africa  are  merely  the 
turn  easier.  De  Beers  have  fallen  ^,  in  spite  of  the  antici- 
pated relief  of  Kimberley,  and  resumption  of  full  work  at  the 
mines.  In  the  Westralian  market  a  good  deal  of  excitement 
has  existed,  chiefly  in  consequence  of  the  boar  attacks 
on  Lake  Views,  and  the  effort  made  to  counteract  them. 
The  directors  have  issued  a  circular  intended  to  reassure  their 
shareholders,  and  within  the  past  day  or  two  some  of  the  bears 
have  thought  it  wise  to  take  their  profit.  The  price,  conse- 
quently, closes  a  good  bit  above  the  lowest,  but  still  sliov^fs  a 
loss  of"l5  on  the  week,  at  18J.  Most  of  the  leading  shares 
have  followed  Lake  Views,  and  some  show  a  substan- 
tial advance  on  the  week.  Golden  Horseshoes,  for  instance, 
.".re  2i-  up,  at  17,  and  Ivanhoe  South  Extended  have 
risen  Ij.  On  the  other  hand,  British  Westralia,  Kalgurli, 
and  Teak  Hill  are  lower,  while  there  are  a  number  of 
fractional  movements  in  both  directions,  Indian  shares  have 
hardened  in  one  or  two  instances,  while  the  movements  in  New 
Zealanders  are  unfavourable.  Copper  has  been  fairly  steady 
in  price,  but  the  shares  show  weakness.  Bio  Tinto,  Anaconda, 
Mount  Lyell,  and  Utah  all  showing  a  loss  of  markat  value. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares : — 

SoDTH  African, 

Closing  Prices. 
Last      To- 
Week,   day. 

Anglo-French 3^ 

Barnato  Consols  . .    2^ 

Bonanza  4 

British  South  A.  . .     4    , 
aty4Suburban(£4)    5J 
Cons.GldFields,Def.    7^ 

Crown  Reef 151 

Do  Beers  (£S> 29| 

Durban-Roodepoort    5? 

East  Rand   7| 

Ferreira    21 

G^ldenhiiis  Deep  ..    9i  .. 

Do  Kstate    63  .. 

Do  Main  Reef    . .      ^. . 

Ginsberg 3J  •  ■ 

Qlencairn 2^.. 

Henry  Nourse    ....    8|  . . 

Heriot  (New)  6|  ,. 

Jager8(antein(£5)  . .  14^  . . 
JohnnsbrgCon.Inv.    Iftx., 

Jabilee 6s  .. 

Jampers 5    .. 


Rise 

or 

Fall. 

.-* 

.-A 


Knight's   5t,^. 

Langlaagte  Estate.  Si  . . 
May  Consolidated. .  4,^,^., 
Meyer*  Charlton..  5i  .. 
Modderfontein  (£4)  lit  .. 
New  Primrose   . , , .    4i 


33 
.     2ji 

.  4  ,.  .. 
.  3J  ..-J 
.  5i  ..-  i 
.  7H..-i 
,  148  ..-  i 

.  m  ■■-  i 

.    5J..— I    .RandMinea    42 

,    7A..— A  '  Randtontein   3ft 

20J  .._  J    i  Robinson  (£6) Si 


Closing  Prices.    Rise 

Last      To-         or 

Week.    day.     Fall. 


Oceana 1M-, 

Princess  Estate 1|  .. 


%■:.- 


Roodepoort  United  3^ 

i  Rose  Deep  9i  . . 

iSheba    IJ  .. 

;  Simmer  &  Jack  (£5)  6:^ . . 

8.  A.  Gold  Trust    . .  6i  . , 

•  Transvaal  Gold 2     , , 

'  Village  Main    Reel  8^  . . 

Wemmer 12    ., 

Wolhuter 4*  .. 

I  Worcester    25  .. 


8i  -.-  i 
63  ..  .. 
14i..  .. 
IJi..- J 
6  ..-h  , 
4J  ..-«  I 
AUBTBALIAN,   INDIAN,  &0. 

Closing  Prices.  Rise    j 
Last      To-  or 

Week,   day.     Fall, 
Aluka Ooldfields  , ,    1    ,.      ^..— fi,    Lady  Shenton 


Anaconda 9^ 

Associated  Gold    ..10 
Broken  Hill  Prop..    2J 

lluri:ia  liiiby | 

'  >;■  '      per  6i 

Reef. 

IJhln 

(i«wii.„juMer    i8/( 

Hampton  I 'lains(16/)    13 
Hannnn'sBrownhii;  121  ..  Hi 

Hauraki  (2/6l 2/3   ..    2/. 

l-.-anhoe  (New 16i  ..  161  ..- 

KAli'urli    9i  ..    9i  .,- 

KisceUaneons.^Bank 


m 


Closing  Prices, 
Last      To- 
Week, 
2    . 


In  II   .cshoeEst  144  .. 
i>(iT...juMer    38/6  .. 


9"  ..—  J    I  Lake  View  Consols  20i 
9A..—  M  'London  and  Globe  206 
2i  . .     . .     I  -Mason  4  Barry  (£2)    4; 
Mount  Lyell  (£3)  . .  10: 
Mount  Morgan  ... 

My;icre(10/) 5ji 

Niindydroog    3rtx 

Oorntruin  i" 

Do  I'ret 4i 

Rio  Tinto  DeJ 41 

Thnrsis 8< 

Waihi    lOi 

Waitekauri 2 

W.  A.  Gold  Fields. .    25 

show    a  little 


shares 


weakness, 
should  be 


tiiough  present  conditions  in  the  money  market 
fftv  iii!-'l)le  for  banking  operations.  London  and  County, 
I-i::'i  :•  and  Westminster,  and  Parr's  shares  have  each  fallen  ^J  on 
ifi.;  ,,  u.jk.  Bank  of  Boumania,  iStandttrd  of  Soutli  Africa,  and 
I'nion  of  Australia  have  also  gone  lower, -while  Imperial 
Ottoman  are  i  higher,  at  12J,.  Several  Trust  stocks  have  moved 
up,  Consolidated  Second  Preferred  and  Stock  Conversion  North- 
Kastcrn  Deferred  each  being  2  higher.  Gas  and  Electric 
shares  show  weakness.  Iron  and  Coal  show  irregular  varia- 
tioDB,  Newport  Abercarn,  and  South  Hetton  having  advanced, 
while  Vickers,  Sons,  and  Maxim,  and  Nantyglo  and  Blaina 
Preference  have  declined,  and  Armstrongs  have  also  lost  a 
fractij)n.     Indu.Htrial  shares  gcneriiUy  are  flat,  and  h.avo  receded 


in  market  value  in  numerous  instances.  The  heaviest  falls 
are  in  Charles  Baker  and  Co.,  and  Cassell  and  Co.  J.  and  P. 
Coats  are  also  quoted  lower,  and  small  declines  are  marked  in 
British  Tea  Table,  Brunner,  Mond,  and  Co.,  Harrod's  Stores, 
Henley's  Telegraph,  and  Pine  Cotton  Spinners.  Welsbach 
Incandescent,  Salt  Union,  and  Sweetmeat  Automatic  show 
some  improvement. 

MlSCELLANBOUS. 


Closing  Prices,  Rise 
Last  To-  or 
Week.    day.     B^all. 

AUeoppDef 100  ..    98  ..  —2 

Armstrongs  4J..      4  ..  —  ^ 

Coats  (J  a.id  P.)   . .  740  . .  73S  . .  — 5 

Gas  Light,  &j 105  ..  104  ..  —1 

Guinness  Ord 561  ..  560  ..   .. 

Harrod's  Stores  ... ,     3j{x..     3Jx..  —  J 


Imp.  Ottoman  Bank  12^. 
Lon.4ConntyBank  107  .. 
Lon.  &  West.  Bank  G4J.. 
Lon.Genl.  Omnibus  200  .. 
Viok'rsS'ns&M'xm  SJ  .. 
Spiers  and  Pond    . .  ISJ  . . 


Closing  Prices.  Rise 

Last      To-         or 

Week.   day.     Pall. 


121. 
106  . 

6*  . 

200  . 

5;. 

16i". 


li* 

-  i 


DIVIDEND   ANNOUNCEMENTS. 


Company. 


Period, 


To. 


Dividend 
per  Cent,  per  Annum. 


Interim 


Corres- 
ponding 
Period 
Makingl     Inst 
FinU.    for  Yr.  ,     Year. 


Bull's  Metal  and  Melloid  \ 

Company  Year     i 

British  Columbia  Elcc-  ' 

trie  Railway Half  year   Sept.  30 

Brazilian  Submarine 

Telegraph     Quarter     Sept.  30 

Champion  Reef  G.M.  . .    Quarter     Sept.  30 

Commercial  Cable Quarter 

D.  Jones,Dickinson,&  Co. 

Electric  and  General  In- 
vestment     Half  year   Nov.  30 

Edward  and  John  Burke 

Golden    Horseshoe    Es- 
tates        Quarter  I  Dec.   31 

Hannan's     B  r  o  v/  n  h  i  11 
Gold  Mining    

H.  B.  Alder  and  Co Year        Sept.  30 

London     and      Tilbury 

Lighterags  Co jHalf  year   Sept.  30 

London  and  San  Fran- 
cises) Bank    i  Half  year   Sept.  30 

Marine  Insurance .' 

Royal  Niger  Co , 

SchibaiefE  Petroleum    ..Halfyaar   Oct.    12 

Socititt-     Anoayine     dea 
Mines  et  Kondories 

I  de  Pontgib.iud 

I  St  Louis  Breweries  Pref.       Year 
I  Sun  Insura::cc 

Spiers  and  Pond 

Waiiekauri  GcldMinin; 

Barclay,  Perkins,  &  Co  . 

Pref j  Half  year   Dec.  31; 

Chicago  Great  Western 

Railway, Pref.  A '.Half  year   Dec.  31  | 


20 
5 


7i 


5s  p.s. 
8 
8 


Ssp.s.  I 


3 

10s  p.s, 

6 

10 


sp.s. 

i4 


4s  p.s. 
Is  p.s. 


15s3dps 
5 

48  p.s. 


6 

4s  p.s. 

7 


20 
5 

jl53    p.s. 

:7i  6dp.s. 


1 10s  p.s. 

I        6 

;    10 


i  p.s. 


4s  p.s. 
Is  p.s. 

4 
83  3d 


ItattaB  anft  Eeports. 

OOVEENMENT    STOCKS,    ETC. 

GREEK  1890  PIR^IUS  LARISSA  RAILWAY  LOAN.— The  Council 
of  Foreign  Bondholders  announto  that  they  arc  prepared  to  receive 
for  payment  the  claims  registered  by  thorn  to  the  70  per  cent, 
unpaid  on  the  coupon  of  the  above  loan,  due  to  Dicembor  15,  1895, 
at  the  rate  of  5  per  cent,  of  such  claims.  They  also  rjmind  holders 
that  the  claims  in  respect  of  the  couj)on  duo  on  December  15,  1894, 
will  be  proscribed  after  the  14th  inst. 

EAII.WA7   COMPANIES. 

BALTIMORH!  AND  OHIO. —The  reorganisation  managers  give 
notice  to  hold-srs  of  outstanding  certifioatos  that  the  period  during 
which  certificates  can  bo  exchanged  against  the  now  securities  and 
cash  at  the  London  and  Westminster  Bank,  Limited,  has  been 
limitad  to  tha  31st  inst.,  after  which  date  outstanding  ccu-tifijatos 
will  only  bo  oxchangeable  at  the  offices  of  the  Mercantile  Trust 
Company  in  Naw  York. 

BfiNGAL-NAGPDK.—Tho  report  for  the  half-y-ar  ended  June  30th 
states  that  tho  working  oxponsos,  as  compared  with  thos3  for  the 
corresponding  half  of  1898,  show  an  increase  of  Rs.4,10,920,  and 
the  percentage  of  working  expen.ses  to  gross  rocoipts  had  increased 
from  41-39  to  44'75,  due  to  tho  cost  of  rosleopering  thi  main  line, 
and  the  cost  of  tho  additional  staff  for  tho  newly-opuriod  suctions. 
The  mean  mileage  opan  has  increased  from  878-99  to  1,16271, 
and  on  tho  uuwly-opened  sections  tho  trattiu  has  not  yet  had  time 
to  develop.  Tho  net  oarniugs  amounted  to  11^.26,28,602,  against 
Rs.24,30,825,  and  tho  guaranteed  interust  to  Rs.23,91,637  against 
K3.26,74,162,  the  excoss  of  interest  over  earnings  being  Iii.2,6i,035, 
against  Rs.2,43,337. 

BUENOS  AYRES  AND  VALPARAISO  TRAD3ANDINE.— Tho  report 
for  the  year  cudod  Juno  30th  last,  states  that  tho  rocsipts  of  tho 
line  opened  tn  traltic  amountod  to  £12,5''6,  as  ajjainsl  £11,882  in 
1898,  and  tho  expenses  to  £24,826,  as  against  £25,900,  showing  a 
deficiency  for  tho  year  of  £12,249.  In  reference  to  tho  re.soission  of 
tlie  guarantee,  the  board  is  informed  by  cablo  that  tho  contract  has 
now  been  definitely  executed  as  a  public  instrument,  and  that  tho 
order  for  tho  delivery  of  tho  bonds  to  the  company  may  shortly  bo 
expected  in  ICogland.  Under  tho  rescission  contract  £225,000  in 
deferred  sharo^i  of  tbo  company  aru  to  bo  issued  to  Iho  Argontino 
Government.  To  provide  for  this  issuo  power  must  bo  taken  to 
increase  tho  coiupany's  deferred  sliaro  capital  to  £350,000,  and  the 
necessary  resolutions  will  accordingly  bo  submitted  at  tho  meeting. 
Arrangements  liavo  been  mado  for  tho  immudiato  resumption  of  the 
construction  of  the  railway  with  a  view  to  its  coraplution  within 
the  time  fixed  by  tho  rescission  contract. 
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BANK      STATEMENTS. 

The  following  statement    shows  the   position  at   the    end    of  November  of  banks   which  issue    monthly 
statements  of  accounts : — 


Liabili- 
ties to 
Share- 
holders. 


Deposit 
and  Cur- 
rent Ac- 
counts, &o. 


Miscel- 
laneous. 


TOTAI, 

Liabili- 
ties. 


I  (Cash     on 

II  Hand 
jj   and  at 

Bank  of 
llEng.,   &c. 


Cash    at 

Call  and 

Short 

Notice. 


Invest- 
ments. 


Disco'nts  tn: 


where 

stated 
separately 


Discounts, 

Loans, 

&o. 


Miscel- 
laneous. 


Total 

Assets. 


Capital  and  Counties . 

Lloyds     

London  and  S.-Westn. 
LondonA  W'stminst'r 
Lend.  City  &  Midland 
London    Joint  -  Stock 

Parr's 

Prescott,  Dimsdale  . . 
Union  of  London .... 
Williams,  Deacon. . . . 


£ 
1,750,000 
3,500,000 
1,460,000 
4,400,000 
4,586,059 
3,000,000l 
2,917,752! 
I  611,8561 
'3,555,000; 
il,525,000{ 


£ 
20,619,333 
40,653,612 
10,651,8431 
25,702,210 
33,613,807 
19,631,514 
23,396,082 
4,725,472 
15,885,209 
12,535,918 


£         I 

840,922, 

441,928' 

541,200; 

1,098,081 

2,111,103 

1,741,446 

3,020,355 

285,682: 

3,475,978 

431,890' 


23,210,255 
44,595,540 
12,453,043 
31,200,291 
40,310,969 
24,372,960 
29,334,189' 
5,623,010 
21,916,187. 
14,492,808 


£  I 
2,531,723: 
5,168,816 
1,483,873 
4,081,157 
4,803,156 
2,499,601 
3,449,003 
654,717 
2,835,709 
1,698,633 


£ 

2,551,604 
3,625,413 

438,155 
5,596,250 
5,027,817 
with  dis. 
4,883,327 

891,450 
3,010,000 
1,916,537 


*       I 
4,912,862 

9,106,724' 

3,342,410^ 

4,105,0001 

5,868,937' 

3,282,868' 

3,125,489; 

872,588 

2,947,910'i 

2,050,692 


4,335,451 


3,760,116 

2,199,489 
742,968 

2,114,937 


*        I 
11,895,7221 

20,996  521 

7,188,475 

14,965,158 

17,984,945 

16,459,706 

12,415,363 

2,119.907 

9,494,189 

5,987,404 


1,288,344' 
1  362,615 
130' 
2,452,726 
2,865,998 
2,130,785; 
3,261,518' 

341,380 
3,628,379, 

724,605 


£ 

23,210,255 
44,595,540 
12,453,043 
31,200,291 
40,310,969 
24,372,960 
29,334,189 
5,623,010 
21,916,187 
14,492,808 


EAST  INDIAN.— The  report  for  the  half-year  ended  June  30th 
states  that  the  gross  receipts  amounted,  at  Is  3jd  per  rupee,  to 
£2,061,591  as  compared  witli  £2,066,804  in  the  corresponding  period 
of  1898 ;  the  working  expenses  were  £691,821,  against  £616,812  ; 
and  the  net  receipts,  £1,369,770,  as  compared  with  £1,449,992.  The 
net  earnings  for  the  half-year  of  the  Undertaking  and  the 
Tarkessur  Railway,  together  with  the  sum  received  for  working  the 
Delhi-Umballa-Kalka  Railway,  amount  to  lls.2,11,96,096.  From 
this  has  to  be  deducted  a  sum  of  715.1,42,43  005  in  respect  of 
charges,  leaving  a  divisible  surplus  of  Rg. 69,53,091,  the  company's 
share  of  which,  after  deducting  Rs.33,058  for  Indian  income-tax,  is 
Rs.l3, 57,560.  This  amount  has  produced  the  sum  of  £90,977, 
which,  together  with  the  balance  brought  forward  from  last  half- 
year,  enables  the  board  to  recommend  the  payment  of  a  dividend 
for  the  half-year  of  £1  8s  per  cent,  on  the  deferred  annuity  capital, 
and  the  deferred  annuity  capital,  class  "  D,"  in  addition  to  the 
guaranteed  interest  of  £2  per  cent.,  leaving  a  small  balance  in 
hand. 

GREAT  INDIAN  PENINSULA.— The  report  for  the  half-year 
ended  June  30th  states  that  the  gross  receipts  wore  £1,860,133 ;  the 
working  expenditure  £900,237  and  the  net  profit  £959,896.  A  com- 
parison of  the  above  figures  with  those  of  the  corresponding  half- 
year  in  1898  shows  an  increase  of  £33,537,  or  1-84  per  cent,  in  the 
receipts,  with  a  decrease  in  expenditure  of  £42,412,  or  4  50  per  cent. 
The  ratio  of  expenditure  to  receipts  is  48  40  per  cent.,  against  5161 
per  cent.  The  net  profit,  expressed  in  Indian  currency,  amounts 
to  Rs.1,04,71,590,  and  after  deducting  the  payment  to  Government 
in  respect  of  State  lines  worked  by  the  company  Rs.2,24,642, 
guaranteed  interest  Rs. 65,81,105,  interest  on  overdrawn  capital 
Rs.4,600,  and  contribution  to  provident  fund  Rs.1,02,704,  there  is  a 
surplus  of  Rs.35,58,537  equally  divisible  between  the  Government 
and  the  company.  Of  the  company's  share,  Rs.17,36,000  has  been 
remitted  from  India  at  the  exchange  of  Is  4Jd  per  rupee,  and  the 
directors  propose  that  a  dividend  of  lis  9d  per  cent,  shall  be  declared 
and  paid  to  the  proprietors  of  capital  stock,  in  addition  to  the 
guarantee  interest  of  the  half-year.  The  board  have  received  a 
letter,  dated  August  18th  last,  from  the  Secretary  of  State  for  India 
in  Council,  giving  formal  notice  of  Ids  intention  to  purchase  the 
railway,  and  a  further  letter,  dated  October  26th,  intimating  that 
the  purchase  will  be  effected  by  means  of  an  annuity,  and  that  a 
further  communication  will  be  addressed  to  the  board  as  to  the 
future  working  of  the  railway.  An  extraordinary  general  meeting 
of  the  proprietors  will  be  called  as  soon  as  the  directors  are  able  to 
submit  definite  particulars  with  regard  to  the  annuity,  and  the 
proposals  of  the  Secretary  of  State  as  to  the  future  working  of  the 
line. 

INDIAN  MIDLAND.— The  report  for  the  half-year  ended  June  30th 
last  states  that  the  total  capital  on  June  30th  last  was  £7,903,493, 
as  against  £7,879,802  at  the  close  of  the  preceding  half-year.  The 
gross  earnings  in  the  half-year  amounted  to  Rs.40,19,381,  against 
Rs.37,55,776  in  the  first  half  of  1898,  and  the  working  expenses  to 
Rs.22,26,065,  against  Rs.18,46,195,  making  the  net  earnings 
Rs.17,93,315,  against  113.19,09,580,  a  difference  of  609  per  cent.  The 
net  earnings  for  the  two  periods  have  been  paid  over  to  the  Govern- 
ment for  distribution  as  follows : — To  Bhopal  State  Railway, 
R6.144,112 ;  to  Bina-Baran  Railway,  R8.62,625  ;  to  Bhopal-Ujjain 
Railway,  Rs.l, 30,570  ;  towards  the  guaranteed  interest  for  the  half- 
year,  Rs.14,56,007,  making  a  total  of  Rs,17,93,315,  against  Rs.19,09,580 
in  the  first  half  of  1898, 

LIMA. — The  directors  of  the  Lima  Railways  Company,  Limited, 
in  an  interim  report,  give  the  revenue  account  for  the  half-year 
ended  June  30th  last,  with  particulars  dealing  with  the  main 
features  of  the  working  of  the  railways  since  the  last  annual 
meeting  of  the  company.  The  net  earnings  of  the  half-year, 
£9,623,  added  to  the  balance  of  £80  brought  forward  from  last 
year,  leaves  a  sum  to  the  credit  of  net  revenue  of  £9,702,  from 
which  the  directors  have  resolved  to  declare  an  interim  dividend 
of  2s  per  share,  which  will  absorb  £4,000,  leaving  a  balance  of 
£5,702  to  1)0  carried  forward. 

MIDLAND  URUGUAY.— The  report  for  the  year  ended  June  30tli 
states  that  the  gross  receipts  amounted  to  £39,717,  compared  with 
£37,806,  or  an  increase  of  £1.911.  The  expenditure  for  the  same 
period  was  £42,097,  as  against  £33,811,  a  largo  part  of  the  difference 
being  due  to  the  special  renewal  of  sleepers  and  permanent  way. 
The  general  result  is  a  deficit  of  £2,379,  as  compared  with  a  profit 
of  £3,994  in  the  previous  year.  The  Government  guarantee  added 
to  the  balance  brought  forward  amounted  to  £56,592.  After 
deducting  the  deficit  and  the  debenture  interest,  there  remains  a 


balance  to  the  credit  of  the  revenue  account  of  £7,034.  The  com- 
pany has  received  f  20,348  Government  of  Uruguay  Six  per  Cent, 
War  Bonds  in  payment  of  |16,278  due  in  respect  of  arrears  of 
Government  freight  prior  to  June  30,  1898.  The  sale  of  these 
bonds  has  resulted  in  a  loss  of  £1,064,  which  has  been  charged 
against  reserve  account. 

BANKINO   COMPANIES. 

BANK  OF  VICTORIA.— The  London  office  has  received  cable  advice 
from  the  head  office,  Melbourne,  notifying  the  intention  of  the 
directors  to  prepay  the  remaining  balance  of  their  deferred  deposit 
receipts  on  March  13th  next. 

LONDON  AND  RIVER  PLATE— The  report  for  the  year  ended 
September  30th  states  that  the  net  profits,  after  making  allowance 
for  bad  and  doubtful  debts,  and  deducting  £61,665  rebate  of  interest 
on  bills  not  due,  amounted  to  £250,428,  including  £52,933  brought 
forward.  The  directors  recommend  a  dividend  of  13  per  cent., 
making,  with  the  interim  dividend  paid  in  June,  a  distribution  of 
20  per  cent,  for  the  year,  tax  free.  The  sum  of  £10,000  is  placed 
to  bank  promises  account  in  reduction  of  cost,  and  £5,000  to  pension 
and  benevolent  fund,  leaving  £55,428  to  be  carried  forward.  With 
reference  to  the  depreciation  in  the  Argentine  paper  currency,  all 
liabilities  payable  in  gold  are  represented  by  assets  payable  in 
gold.  The  Brazilian  currency  capital  suffers  no  depreciation  at  the 
rate  of  exchange  now  ruling.  Branches  have  been  opened  at  Bahia 
Blanca,  in  the  Argentine  Republic,  and  at  Santos  and  Sao  Paulo, 
in  the  State  of  Sao  Paulo,  Brazil, 

WESTERN  AUSTRALIAN— The  report  for  the  half-year  ended 
September  25th  last  states  that  the  not  profit,  after  providing  for 
bad  and  doubtful  debts,  for  rebate  on  discounted  bills  current,  for 
interest  on  deposits,  and  for  all  expenses  of  management,  was 
£13,736,  and  with  the  balance  from  previous  half-year,  £9,291, 
amounted  to  £23,027.  Prom  this  the  directors  had  resolved  to 
pay  a  dividend  of  17s  6d  per  share  (17J  per  cent,  per  annum)  free 
of  dividend  tax,  absorbing  £8,750,  and  to  carry  forward  £14,277, 
The  reserve-fund  was  £200,000,  and  reserved  profits,  £14,277. 

ASSURANCE  COMPANIES, 
NORWICH  AND  LONDON  ACCIDENT.— The  report  for  the  year 
ended  August  31st  shows  that  the  premiums  amounted  to 
£137,486,  as  against  £142,528  for  the  preceding  year,  and  that 
including  the  interest  on  the  invested  funds  the  total  income  of  the 
association  was  £145,757,  The  smaller  income  is  consequent  upon 
the  lower  rates  now  prevailing  for  workmen's  compensation  risks  ; 
moreover,  the  board  have  felt  compelled  to  decline  a  considerable 
number  of  the  proposals  olTored  for  this  class  of  business  at  the 
very  reduced  premiums  which  are  now  being  accepted  by  some  of 
the  offices,  Tlie  claims  have  amounted  to  £67,002,  as  against 
£63,767  in  the  previous  year.  The  directors,  having  regard  to  the 
increased  risks  now  incurred  have  considered  it  expedient  to  set 
aside  40  per  cent,  (instead  of  one-third  as  heretofore)  of  tlie 
premiums  for  the  year  to  cover  tlie  unexpired  risks  on  current 
policies,  and  after  making  provision  for  outstanding  claims  there 
remains,  including  the  unappropriated  balance  from  the  year 
preceding,  the  sum  of  £46,031,  An  interim  dividend  of  5s  per 
share  was  paid  in  June,  and  they  now  recommend  a  farther 
dividend  of  lis  per  share,  free  of  tax.  It  being  still  impossible  to 
estimate  with  any  degree  of  certainty  the  liability  in  connection 
with  risks  under  the  Workmen's  Compensation  Act,  they  consider 
it  expedient  that  the  increased  balance  remaining  should  be  kept 
in  hand. 

MISCELLANEOUS    COMPANIES. 

BELL  AND  CO.— The  report  for  the  year  ended  October  31st  states 
that  the  net  profit,  as  shown  by  the  profit  and  loss  account,  includ- 
ing rentals,  and  after  charging  renewals  and  repairs  to  revenue,  and 
providing  for  depreciation  and  bad  and  doubtful  debts,  amounts  to 
£33,254.  The  directors  propose  to  pay  a  dividend  at  the  rate  of  8 
per  cent,  per  annum  on  the  ordinary  shares,  calculated  from  the 
dates  of  payment  of  the  instalments,  less  income-tax  ;  to  write  oil 
preliminary  expenses,  £821 ;  to  carry  to  reserve  account  £1,000, 
and  to  carry  forward  £1,498. 

BIRKENHEAD  BREWERY.- The  report  for  the  year  ended 
September  30th  last  states  that  the  trade  profits  for  the  year,  after 
making  provision  for  depreciation  on  casks,  fixed  and  loose  plant, 
investments  in  leaseholds  and  bad  debts,  amount  to  £39,103.  The 
directors  liavo  carried  £5,000  to  the  reserve  fund  and  £8,000  to  the 
renewal  and  alteration  fund,  and  the  profit  and  loss  account,  after 
these  transfers,  shows  an  available  balance  of  £24,673.  The  directors 
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propose  a  further  dividend  of  10  per  cent,  and  a  bonus  of  4  percent, 
(making  for  the  year  a  division  at  the  rate  of  19  per  cent.,  all  free  of 
income-tax),  which  will  absorb  £15,858,  leaving  £3,152  to  be  carried 
forward. 

CHELTENHAM  ORIGINAL  BREWERY.— The  report  for  the  year 
ended  September  30th  last  states  that  they  are  again  unable  to 
pay  a  dividend  to  the  ordinary  sliaraliolders.  Though  the  new 
brewcrv  was  practically  completed  by  the  commencement  of  the 
last  financial  yaar,  it  could  not  bo  put  into  full  working  order  before 
the  second  month.  This  circumstance,  together  with  the  dislocation 
of  trade  that  necessarily  followed  the  disaster  of  1897,  has  impeded 
the  return  to  the  prosperous  results  of  former  years.  Notwith- 
standing this  disadvantage,  the  gross  profits  are  £27,499,  whicli 
compares  favourably  with  £25,629  shown  in  1895-6,  the  last  com- 
plete business  year  before  the  fire. 

CHICAGO  BREWERIES.— The  report  for  the  year  ended  November 
30th  last  states  that  the  amount  standing  to  the  credit  of  profit 
and  loss  is  £3,385,  which,,  with  the  sura  of  £1.842  brought  forward 
from  the  last  account,  leaves  a  balance  of  £5,227,  which  the 
directors  propose  to  carry  forward.  The  extra  war  tax  of  %i  per 
barrel,  less  a  small  rebate  to  cover  the  cost  of  the  collection,  has 
been  in  force  throughout  the  year,  and  it  has  been  found 
impossible  to  advance  the  price  sufficiently  to  recoup  the  company 
for  this  extra  outlay.  During  the  year  £500  of  debentures  have 
been  purchased  and  £400  have  been  cancelled,  making  the  total 
cancelled  to  date  £10,40C. 

GOEBEL  BREWING.— The  report  for  the  year  ended  .\ugust  31st 
last  states  that  after  allowing  £1,694  for  repairs  and  renewals. 
£1,612  for  bad  debts,  £2.577  for  debenture  interest,  and  writing  of! 
£3,070  by  way  of  depreciation,  there  is  a  net  balance  of  £3,007. 
This  sum,  with  £16,427  brought  forward  from  last  account,  shows 
a  total  balance  of  £19,433,  out  of  which  the  directors  propose  to 
pay  a  dividend  of  2i  per  cent,  on  the  preference  shares  for  the 
whole  year,  carrying  forward  £18,308. 

aOVERNMENT  AND  GENERAL  INVESTMENT.— The  report  for 
the  year  ended  30th  ult.  states  that  the  amount  to  the  credit  of 
revenue  account  (including  £1,523,  the  balance  brought  forward 
from  last  year)  is  £11,918.  Deductirg  interest  paid  on  debenture 
stock,  together  with  all  expenses  of  administration,  there  remains 
a  balance  of  £10,080.  The  directors  recommend  a  dividend  for  the 
half-year  ended  November  30th  on  the  deferred  stock,  at  the  rate  of 
3.J  per  cent,  per  annum,  less  tax  (making  3  per  cent,  for  the  year), 
leaving  a  balance  to  carry  forward  of  £1,655.  Certain  profits  made 
during  the  year  upon  the  realisation  of  securities  have  been  more 
than  set  off  by  losses  on  sales,  liquidations,  &c.,  the  resftlt  being  a 
debit  balance  of  £278,  which  has  been  written  off  the  reserve  fund, 
thereby  reducing  that  fund  to  £2,630. 

INDIANAPOLIS  BREWERIES.— The  report  for  the  year  ended 
October  13th  last  states  that  the  sales,  as  compared  with  the  pre- 
vious twelve  months,  rihow  an  increase  of  4,222  barrels,  which  the 
directors  consider  satisfactory.  After  payment  of  the  debenture 
interest,  and  after  providing  for  depreciation,  &c.,  there  remains  to 
the  credit  of  profit  and  loss  account  of  the  company  a  balance  of 
£18,632.  The  directors  recommend  a  full  year's  dividend  upon  the 
ordinary  shares  at  the  rate  of  2J  per  cent,  (less  tax  at  8d  in  the  £), 
leaving  to  carry  forward  £4,457. 

INDIA-RUBBER,  GUTTA-PERCHA,  AND  TELEGRAPH  WORKS.— 
Tlie  report  for  the  nine  months  ended  September  30th  states  that 
after  providing  for  doubtful  debts  the  net  profit  amounted  to 
£43,616.  Adding  £25,395  brought  forward,  and  deducting  £12,500 
interim  dividend  paid  in  July,  there  remains  a  disposable 
balance  of  £56,511.  The  directors  recommend  a  dividend  of  10s 
a  share,  free  of  tax,  making  with  the  interim  dividend  a  total  pay- 
ment at  the  rate  of  10  per  cent,  per  annum,  leaving  £31,511  to  be 
carried  forward. 

INGALL,  PARSONS,  OLIVE,  AND  CO.— The  report  for  the  year 
ended  September  30th  states  that  the  result  of  the  twelve  months' 
trading,  after  making  provision  for  bid  and  doubtful  debts,  shows  a 
gross  profit  of  £8,595.  .\dding  to  this  the  £373  brought  forward 
from  last  year  the  total  is  £8,958.  Out  of  this  del)cnture  interest 
has  been  paid  amounting  to  £4,733,  a  further  sum  of  £1,368  has 
been  written  oR  plant  for  depreciation,  besides  an  outlay  of  .£1,801 
on  maintenance  of  plant  and  buildings  ;  and  after  payment  of  pro- 
fessional charges,  directors'  remun(!ration,  &c.,  and  providing  for 
redemption  of  leaseholds,  there  is  a  balance  of  £262  to  carry  forward 
to  the  debit  of  next  year. 

INTERNATIONAL  TRUSTEE,  ASSETS,  AND  DEBENTURE  COR- 
PORATION.— The  report  for  the  year  ended  October  3l3t  shows  a 
net  prulit,  after  making  provision  for  estimated  depreciation  of  in- 
vestments, and  for  bad  and  doubtful  debts,  of  £8,832,  which,  to- 
gether with  £37  brought  forward,  makes  a  total  of  £8,869  available 
for  distribution.  An  interim  dividend  at  the  rate  of  5  per  cent,  per 
annum  has  been  paid  on  the  ordinary  shares,  and  the  directors  re- 
commend a  further  dividend  of  9  per  cent,  per  annum,  making  a 
diatribution  of  7  per  cent,  for  the  year.  This  will  absorb  £8,722, 
and  leave  a  balance  of  £147  to  be  carried  forward. 

INVESTORS'  MORTGAGE  SECURITIES.- The  report  for  the  year 
ended  September  30th  last  states  that  the  net  revenue  of  the  year, 
including  the  sum  brought  forward  from  last  account,  amounts  to 
£16,713.  From  this  the  interim  dividends  arc  to  be  deducted,  and 
the  directors  recommend  a  further  and  final  dividend  on  the  "A  " 
shares  at  the  rate  of  6  per  cent,  per  annum  for  half-year  to  Septem- 
ber 30th  (making  the  dividend  for  the  past  year  SJ  per  cent.),  leav. 
ing  a  balance  of  £4,463,  of  which  the  directors  proposed  to  add  to 
the  reserve  fund  £2,500,  leaving  to  bo  carried  forward  £1,963. 

J.  W.  CAMERON  AND  CO.— The  report  of  the  directors  for  the  year 
ended  Septeml>er  30th  last  states  that  the  profits  for  the  year,  after 
allowing  tor  depreciation  and  bad  and  doubtful  debts,  amount  to 
£9V,'?71,  an  increase  of  £8,910  over  last  year.  The  directors  propose 
a  dividend  for  the  half-year  on  the  ordinary  shares  at  8J  per  cent. 


(making  16  per  cent,  for  the  year) ;  transfer  to  reserve  fund  (making 
that  fund  £135,000),  £22,750;  balance  to  be  carried  forward, 
£2,034. 

LAGUNAS  SYNDICATE.— The  report  for  the  twelve  months  ended 
Juno  30th  shows  a  gross  profit  of  £66,490.  Debenture  interest,  pre- 
mium on  drawn  debenture  bonds,  general  charges,  diiference  in 
exchange,  and  the  sum  of  £1,000  written  off  preliminary  and  deben- 
ture issue  expenses  have  absorbed  £18,977  of  the  gross  profits. 
.\fter  deducting  £15,000  for  debenture  bonds  redeemed,  there 
remains  a  net  balance  of  £38,960  available,  and  the  directors  recom- 
mend a  dividend  of  33  per  share,  tax  free,  and  that  the  balance  of 
£5,960  be  carried  forward. 

LEEDS  AND  WAKEFIELD  BREWERIES.— The  report  for  the  year 
ended  September  30th  shows  profits  to  the  amount  of  £23,623,  after 
providing  £800  for  the  depreciation  fund  and  writing  off  £4,654  for 
repairs,  renewals,  &c.  There  is  an  available  balance  of  £15,121,  out 
of  which  dividend  at  the  rate  of  6  ])sr  cent,  on  the  preference  shares 
and  10  per  cent,  on  the  ordinary  shares,  the  latter  making  8J  per 
cent,  for  the  year,  are  recommended,  assigning  £4,000  to  the 
reserve  fund,  which  will  then  be  £28,435,  and  carrying  forward  £246. 

NUTHALL  AND  SONS.— The  report  for  the  year  ended  Septem- 
ber 30th  last,  states  that,  after  charging  management  expenses, 
Ac,  and  making  reserve  for  bad  and  doubtful  debts,  the  profit  and 
loss  account  shows  a  balance  of  £7,012.  Out  of  this  sum  it  is  pro- 
posed to  pay  a  dividend  at  the  rate  of  8.5  per  cent,  per  annum, 
making,  with  the  interim  dividend  of  7:)  per  cent,  paid  in  April 
last,  a  total  distribution  of  8  per  cent,  for  the  year,  and  that  £1,562 
he  carried  forward. 

PENINSULAR  AND  ORIENTAL  STEAM  NAVIGATION.— The 
report  states  that  the  net  surplus  for  the  year  ended  September  30th, 
including  £6,604  brought  forward,  amounts  to  £206,890,  which, 
after  deducting  the  interim  dividend  on  the  preferred  stock  of  2^ 
per  cent.,  and  3^  per  cent,  on  the  deferred  stock,  paid  in  June, 
admits  of  a  further  payment  of  2J  per  cent,  on  the  preferred  and 
6i  per  cent,  on  the  deferred  stock,  together  with  a  bonus  on  the 
latter  of  2  per  cent.  The  dividends  and  bonus  thus  paid  and  pay- 
able are  equal  to  8.j  per  cent,  on  the  paid  up  capital.  A  balance  of 
£9,690  will  be  carried  forward.  The  insurance  charges  in  the  pre- 
sent account  are  increased  by  the  appropriation  of  a  sum  of  £75,000, 
which  is  additional  to  a  similar  amount  charged  last  year,  in  antici- 
pation of  payments  for  salvage,  repairs,  and  general  expenses  in 
connection  with  the  stranding  of  the  China.  The  loss  sustained 
from  this  disaster  may  be  considered  as  fully  covered  by  the  sum  of 
£150,000  thus  withdrawn  from  the  working  account  and  placed  to 
the  credit  of  suspense  pending  the  final  settlement  of  all  claims. 
In  addition  to  the  normal  charge  for  depreciation,  amounting  to 
£313,858,  a  further  appropriation  has  been  made  to  this  fund  of 
£21,250.  The  credit  balance  at  repair  and  renewal  account  of 
nearly  £250,000  having  been  carried  forward  automatically  for  ten 
years,  the  directors  now  consider  it  unnecessary  that  this  account 
should  remain  open,  and  the  balance  has  therefore  been  transferred 
to  the  reserve,  which  has  been  made  up  to  £1,000,000  by  the 
addition  of  a  further  sum  of  £523  from  general  revenue. 

PETER  SCHOENHOFEN  BREWING.— The  report  for  the  year 
ended  September  30th  states  that  the  net  profits  of  the  American 
company  amounted  to  £17,639.  Dividends  have  been  declared, 
the  amount  of  which  receivable  by  this  company  is  £16,456,  and, 
after  adding  transfer  fees  and  exchange  and  deducting  London 
expenses,  interest  on  debentures,  and  income-tax,  there  is  a 
balance,  including  the  amount  brought  forward,  of  £356  to  bo 
carried  forward.  The  decrease  in  the  not  profits  of  the  American 
company  is  due  to  the  increased  revenue  tax,  the  full  force  of  which 
has  been  felt  in  the  past  year.  There  has  been  a  small  increase  in 
the  cost  of  manufacture,  but  the  average  selling  price  has  also 
slightly  increased ;  tho  increased  tax  paid  this  year,  as  compared 
Avith  last,  represents  about  £23,000.  The  directors  in  Chicago  have 
expressed  the  opinion  that  in  face  of  the  increasing  competition 
there  is  little  prospect  of  getting  higher  prices  than  those  now 
ruling,  and  that  a  reconstruction  of  the  capital  of  tho  company  is 
ad  visible. 

P.  PHIPPS  AND  CO.  (NORTHAMPTON  AND  TOWCESTER 
BREWERIES). —Tho  report  for  the  year  ending  September  30 
states  that  after  making  allowances  for  repairs,  depreciation,  bad 
debts,  &o.,  tho  net  profit  for  the  year  amounts  to  £69,727,  which, 
with  the  balance  brought  forward,  makes  a  total  of  £77,512.  An 
interim  dividend  at  tho  rate  of  15  per  cent,  per  annum  having  been 
paid  to  March  3l3t  last,  there  remains  £53,107  available  for  ap- 
propriation. It  is  now  recommended  that  a  dividend,  free  of 
income-tax,  at  the  rate  of  15  per  cent,  per  annum,  for  the  half- 
year  ending  September  30th,  1899,  be  paid,  together  with  a  bonus 
of  25s  per  share  upon  the  £25  shares  fully  paid  (now  subdivided 
into  £5  fully-paid  shares),  and  also  a  special  bonus  of  15s  per  £25 
share,  leaving  a  balance  of  £2,670  to  bo  carried  forward  to  profit 
and  loss  new  account.  Tho  above  payment  of  a  special  bonus  is 
recommended  in  order  to  adjust  the  accounts  in  accordance  with 
tho  terms  for  tho  incorporation  of  tho  brewery  business  of  Ratliffo 
and  Jeffery  (Limited)  with  this  company,  tho  negotiations  for 
which  have  now  been  finally  arranged. 

PROVINCIAL  TRAMWAYS.— Tho  report  for  tho  year  ended 
Septeml)er  30th  st;iti;s  that  the  net  revenue  from  tho  local  com- 
panies was  £34,205,  against  £29,163  in  tho  previous  year.  Adding 
tho  balance  brought  forward  and  transfer  fees,  and  deducting 
£1,792  for  expenses,  £2,200  for  debenture  interest,  £6,000  dividend 
on  preference  shares,  and  .£3,736  interim  dividend  on  the  ordinary 
shares,  there  remains  tho  sum  of  £21,84^.  The  directors  reoom 
mend  that  £2^000  bo  written  off  capital  expenditure  for  general 
depreciation  ;  and  that  the  following  sums  bo  set  aside  for  the  pur- 
poses of  the  respcctivo  local  companies:— Plymouth,  £2,500  ;  Car- 
diff, £2,500;  Gosport,  £1,500;  and  (irimsby,  £2,500;  and  tliat  a 
dividend  bo  paid  Jon  tho  ordinary  shares  of  5a  por  share,  with  a* 
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bonus  of  Is  per  sliare,  togOuhor  68  per  share,  tax  free,  making  with 
the  interim  dividend  93  per  bhare  for  the  year.  The  above  appro- 
priations will  absorb  £18,474,  and  leave  £3,368  to  be  carried  forward. 
SHOWELLS  BREWERY.  -The  report  to  be  presented  to  the  annual 
general  meeting  of  shareholders  to  bo  held  at  the  Brewery,  Laugley, 
near  Birmingham,  December  15,  1899,  for  the  year  ending  Septam- 
ber  30th,  states  that  the  business  for  the  past  year  has  been  satis- 
factory. Accounts  show  that  after  providing  adequately  for  depre- 
ciation and  bad  and  doubtful  debts,  the  net  profits  amount  to 
£219,311.  To  this  has  to  be  added  £6,089  brought  forward  from 
last  year,  mailing  a  dispobablo  balance  of  £225,400.  Of  this  amount 
there  has  been  absorbed— Interest  on  debentures,  £18,675;  interim 
dividend  on  guaranteed,  preference,  and  ordinary  shares,  £22,673  ; 
and  they  now  recommend  a  dividend  on  the  ordinary  shares  at  the 
rate  of  20  per  cent,  per  annum,  making  15  per  cent,  for  the  year  ; 
to  general  contingency  account,  £15,000;  to  reserve  fund,  £125,000  ; 
to  carry  forward  to  next  year's  account,  £4,202.  The  directors  have 
decided  to  aid  in  the  establishment  of  a  Birmingham  University  by 
a  contribution  of  £5,000,  the  payment  of  which  is  to  extend  over  a 
period  of  five  years.  One  of  the  conditions  upon  which  this  is  given 
is  that  a  school  of  brewing  is  founded  in  connection  with  this 
tmiversity. 

SOUTHWARK  AND  VAUXHALL  WATER.— The  report  of  the 
directors,  made  up  to  September  30th,  states  that  the  number  of  new 
domestic  supplies  taken  into  charge  during  the  last  half-year  is  738, 
estimated  to  produce  an  increased  annual  rental  from  this  source 
alone  of  £1,766,  and,  in  addition,  the  income  derived  from  meter 
rates  and  other  sources  shows  a  very  satisfactory  increase  on  the 
corresponding  period  of  past  years.  The  directors  recommend  that 
a  half-year's  dividend  at. the  rate  of  £5  per  centum  per  annum  on 
the  "in-'eference  stock,  and  £7  10s  per  centum  per  annum  on  the 
ordinary  stock  and  class  "  D  "  shares  of  the  company  be  declared 
payable  on  and  after  January  15,  1900. 

STOCK  CONVERSION  AND  INVESTMENT  TRUST.— It  is 
announced  that  a  distribution  of  the  "A"  reserve  fund,  represent- 
ing 3s  OJd  per  old  ordinary  share  of  £2  each,  £1  paid,  will  be 
made  on  December  15,  1899. 

TRIUMPH  CYCLE.— The  report  for  the  year  ended  September  30th 
last  states  that  after  making  necessary  deductions  and  paying 
debenture  interest  there  is  an  adverse  balance  of  £714  to  be  carried 
forward  to  next  year's  account. 

WOLVERHAMPTON  AND  DUDLEY  BREWERIES.- The  directors' 
report  for  the  year  ended  September  30th  states  that  they  propose 
to  pay  a  dividend  at  the  rate  of  12  per  cent,  per  annum  on  the 
ordinary  shares  for  the  half-year  ended  September  30th,  making 
£10  per  cent,  for  the  year,  to  place  £2,000  to  capital  reserve  (making 
a  total  of  £37,000),  to  write  off  balance  of  "A"  debenture  stock 
issue  expenses  £206,  and  to  carry  forward  £670. 

UIKING   COMPANIES. 

CAPE  COPPER.— The  report  for  the  year  ended  April  30th  last  at 
the  Cape,  and  August  Slst  in  London  and  Newfoundland,  states 
that  the  profit  and  loss  account  shows  a  credit  balance  of  £485,287, 
including  £153,301  brought  from  the  previous  year.  This  has  been 
dealt  with  as  follows :— £4,883  has  been  paid  in  income-tax  and 
£207,000  in  dividends,  £5,000  has  been  transferred  to  the  reserve 
fund.  £5,000  to  the  landed  estates  and  buildings  sinking  fund, 
£5,000,  to  tlie  railway  and  jetty  sinking  fund,  £5,000, 
to  thii  smelting  and  sulphate  works  sinking  fund,  and  £10,000  has 
been  transferred  from  the  Tilt  Cove  profit  and  loss  account  to  the 
Tilt  Cove  reserve  fund.  The  above-named  transfers  leave  a  balance 
of  £253,403  to  be  carried  forward,  out  of  which  a  final  dividend  of 
13s  per  share  has  been  declared.  The  directors  congratulate  the 
shareholders  upon  this  excellent  result,  the  profit  being  £113,640 
in  excess  of  that  realised  in  any  year  since!  the  commencemout  of 
the  operations  of  the  company. 

CASSEL  GOLD  EXTRACTING.— The  report  for  the  year  ending 
September  30,  1899,  states  that,  after  writing  off  £5,000  for 
depreciation  of  patent  rights,  buildings,  machinery,  plant,  and 
stocks  on  hand,  the  amount  at  credit  of  profit  and  loss  account  is 
£20,241.  Deducting  the  interim  dividend  of  7*  per  cent,  paid  in 
May  last,  £4,406,  there  remains  £15,834,  which  the  directors 
recommend  should  be  disposed  of  as  follows,  viz. : — (1)  To  reserve 
fund,  £5,000  ;  (2)  in  payment  of  a  further  dividend  of  15  per  cent., 
free  of  income-tax,  making  22J  per  cent,  for  the  year,  £8,813 ; 
(3)  carried  forward  lo  next  year,  £2,022. 

HALL  MINES,  BRITISH  COLUMBU.— The  report  for  the  year 
ended  September  30th  last  states  that  the  balance-sheet  shows  a 
gross  profit  of  £28,873,  which,  with  £1,245  brought  forward  from 
1898,  makes  a  sum  of  £30,119,  from  which  has  been  deducted 
£640,  interest  on  debentures,  and  the  board  propose  that  £6,367 
be  written  oft  for  depreciation  on  buildings,  plant,  and  machinery, 
£10,277  for  cost  of  development  and  prospecting  work  prior  to 
October  1,  1898,  and  £3,470  the  amount  expended  on  the  True 
Blue  and  other  copper  claims.  After  writing  ofi  those  amounts 
and  £335,  being  llie  year's  proportion  of  the  cost  of  the  debenture 
issue,  there  remains  the  sum  of  £9,027  to  carry  fonvard. 

OCEANA  CONSOLIDATED. — The  report  for  the  twelve  months 
ending  Juno  30,  1899,  show  a  credit  balance  at  profit  and  loss 
account  of  £42,284.  Deducting  the  debit  balance  of  the  previous 
year,  a  net  profit  remains  of  £34,270,  which  suni  it  is  proposed  to 
carry  forward  to  next  account.  The  receipts  from  dividends  and 
interest  amoimted  in  the  last  twelve  months  to  £31,576,  a  sum 
which  the  directors  hope  to  see  exceeded  during  the  current  year, 
as  several  investments  such  as  those  in  the  Katanga  and  the  'V'an 
Ryn  Companies  are  entering  into  the  dividend  paying  stage.  Pull 
details  are  given  in  the  report  which  will  bo  found  in  our 
advertising  columns  of  the  yarious  vmdortakings  in  which  the 
company  is  interested. 
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836 


(V)      1,100 


(V)        300 


Ozs. 

262 

25C 

150 

4,124 

820 

'877 

712 

1,786 

501 

13,671 

455 

888 

539 

195 

297 

204 

1,2C0 

355 

595 

433 

90 

101 

10,128 

42i 

80 

118 

705' 

605HP) 

365|(V) 

872LP) 

14,514! 

10! 

.4311 

1981 

1921 

3,764 

832,(V) 

223 

4291 

5,647 1 

4,159!(V)  16.912 
277 
9021 
376; 
146; 
320  (V) 
496  (V) 
473| 
782|(V) 
1,765' 
685 

(V)  6,618 
(P)  3,374 


950 
1,125 
1,000 


2,745 


1,156 
l,5c5 


775 


235 
645 


L 


HANNAN'S  BROWNHILL.— The  report  for  the  year  ended  Sep- 
tember 30th  states  tliat  after  making  provision  for  depreciation  of 
buildings,  machinery  and  plant,  and  redemption  of  mine  develop- 
ments, there  remains  an  available  profit  of  £230,777.  Pour  interim 
dividends  of  7s  6d  per  share  have  been  paid,  leaving  a  net  balai^oe 
available  of  £54,527.  The  directors  now  declare  a  fifth  interim 
dividend  of  7s  6d  per  share,  tax  free,  payable  on  January  10th, 
leaving  a  balance  of  £2,027. 

INDIAN  AND  COLONIAL  GOLDFIELDS.— The  report  for  the  year 
ended  Jane  30th  states  that  the  result  of  the  year's  working  shows 
a  surplus,  on  sales  of  sundry  shares,  of  £4,620,  and  a  balance  of 
income  over  expenditure  of  £772.  On  the  other  hand,  the  Monte 
Carlo  and  the  adjoining  mining  leases  in  West  Australia  have  been 
abandoned  on  the  recommendation  and  investigation  of  an  inde- 
pendent mining  engineer,  necessitating  the  writing  off  of  the  total 
cost  and  expenditure  on  these  properties  of  £9,954,  against  the 
amount  standing  to  tlie  credit  of  the  capital  depreciation  account. 
LAKE  VIEW  CONSOLS. — Tlie  directors  have  issued  a  circular, 
stating  that  they  wish  to  guard  the  shareholders  against  drawing 
any  wrong  conclusions  from  the  fact  that  the  output  for  November 
and  December  may  possibly  be  as  low  as  10,000  ounces  per  month. 
Por  reasons  which  they  consider  imperative,  the  directors  have 
removed  the  temporary  manager  of  tbe  mine,  and  have  arranged 
with  the  board  of  the  Ivanhoe  Gold  Corporation,  Limited,  for  their 
manager.  Sir  Hewitson,  to  undertake  the  management  of  the 
Lake  View  Property  for  the  time  being. 

MENZIES  CRUSOE.— The  report  for  the  year  ended  August  31st 
last  states  that  during  the  year  there  has  been  spent  on  buildings, 
plant,  and  machinery,  £2,406.  The  general  expenditure  at  the 
mines,  £20,518,  includes  the  total  amount  spent  during  the  year  en 
opening  up  the  mines  in  depth.  The  balance  of  revenue  account 
for  year  ended  .\ugust  31st  last  amounted  to  £1,088,  and  with  the 
amount  from  previous  balance-sheet,  £2,175,  gives  a  total  of  £3,263. 
MOUNT  ZEEHAN  SILVER-LEAD. — The  report  for  the  year  ended 
Juno  30th  last  states  that  the  company's  mining  operations,  which 
have  included  work  on  the  Silver  Queen  Extended,  the  Bulstrup 
and  one  of  its  Silver  Spray  sections,  have  been  attended  with 
substantial  and  encouraging  results.  The  company  has  conunonood 
the  payment  of  dividends  in  respect  of  its  preference  shares.  For 
the  year  under  review,  10  per  cent.,  or  2s  por  share,  was  paid, 
namely,  la  per  share  on  December  23,  1898,  and  Is  per  share  on 
June  28th  last,  and  for  the  current  year  an  interim  dividend  of 
5  per  cent.,  or  Is  per  share  was  paid  on  October  1st  last — making  a 
total  of  3s  per  share  distributed  since  last  general  meeting. 

NEWFOUNDLAND    COPPER.— The    report  for  the  period  of   18 

months  ending  September  30th  states  that  a  considerable  amouui 

1  of  development  work  has  been  accomplished.    The  attention  and 
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energies  of  the  management  have  been  concentratoJ  upon  tlie 
Little  Bay  property,  in  which  th^  Sleepy  IIjIIow  Mine  is  situti'.ed. 
This  mine  has  been  examined  by  three  mining  exparSs,  all  of  wlnni 
report  favourably  on  its  pro?i>9Cts  as  a  cjpper  producer.  The 
manager  has  shipped  1,170  tons  of  copper  ore  tj  this  country, 
which  has  been  sold  well,  and  there  is  now  another  shipment 
readv  as  soon  as  trans;iort  can  bs  arranged. 

EO'ODEPOET  UNITED  MAIN  REEF.— The  offioes  of  the  company 
have  been  removed  to  23  Winchester  House,  Old  Broad  street, 
E.C.,  and  Mr  A.  J.  Sbarwood  appointed  London  socratary. 


Eht  Coitittijerrial  Wttmz, 


THE     CORN     TKADB. 

Mark  Lane,  Friday  Evening. 

The  market  at  the  commencement  of  the  week  opened  with  a 
continued  tone  of  quietness,  buyers  again  being  very  reserved,  and 
confining  operations  to  immediate  w.ints.  Sub3equ:!Utly  a  slight 
Increase  in  the  attendance  became  noticeable,  which  led  to  a  shid^ 
more  demand  being  experienced  in  the  majority  of  cases,  this 
tending  to  impart  more  steadiness  to  currencies,  which  have 
recently  been  very  depressed.  The  qumtity  of  homi-grosvn  wlieat 
coming  forward  is  still  of  small  extent,  but  proves  fully  adequate 
to  the  restricted  requirements  of  buyers.  Holders,  however,  by  no 
means  showed  any  pressure  to  realise,  and  what  little  business 
resulted  was  at  fully  late  rates.  Foreign  descriptions  have  been  in 
fair  supply,  trade,  however,  ruling  very  quiet,  this  being 
attributable  to  holders  in  most  cases  asking  mora  money, 
the  demand,  as  a  consequence,  being  curtailed.  The  consumptive 
demand  for  flour  has  continued  quiet,  but  sellers  have  aoted  with 
reserve,  and  values  in  most  instances  arr;  the  turn  dearer.  The 
floating  and  forward  shipment  department  for  wheat  was  pervaded 
by  a  general  tone  of  inactivity  at  the  opening,  buyers  generally 
refraining  from  making  bids,  and  rates  tended  lower.  Subsequently, 
however,  an  improved  inquiry  set  in,  Iliver  Plato  qualities  in 
particular  engaging  more  support,  and  prices  denoted  a  steadiea 
tendency.  The  Sierra  Miranda,  12,500  qrs  Walla-Walla,  loading, 
sold  at  27s  6d.  The  Whitehall,  2,700  tons,  f.a.q.,  Ejsario-Santa  Pe, 
November  10th  bill  of  lading,  at  24s  6d  ;  3,000  tons  La  Plata,  new 
crop,  January-Februarv,  25s  3d  ;  2,500  tons  ditto,  same  shipment, 
25s  6d;  and  3,000  tons,  February-March,  at  25s  3d;  with  1,700 
tons,  sailer,  Bahia-Blanca,  Dec-Jan.,  at  26s  3d.  For  a  cargo  Barlette, 
ofi  coast,  6,548  qrs,  25s  6d  was  obtained.  The  Canmore,  with  5,437 
qrs  superior  to  f.a.q.  Hosario-Santa  Fc,  arrived,  was  held  for  26s. 
Parcels  have  been  in  slow  request,  and  only  a  limited  business 
transpired,  prices  being  weak.  Xo  1  Northern  spring,  afloat, 
changed  hands  at  27s  6d ;  No  1  hard  Manitoba,  afloat,  28s  3d  ; 
and  December  at  285  3d.  Malting  barley,  on  spot,  has  failed  to 
attract  any  appreciable  increased  support,  and  only  the  finer 
samples  maintain  late  prices.  Grinding  qualities  have  again  been 
rather  sparingly  offered,  but  the  inquiry  has  shown  no  essential 
recovery,  and  only  small  sales  have  transpired,  but  at  fully  recent 
quotations.  At  the  commencement  of  the  week  the  cargo  depart- 
ment for  this  grain  ruled  dull  and  depressed,  but  afterwards 
became  steadier,  owing  to  holders  offering  with  reserve.  The 
Franklyn,  13,000  qrs  Azofi,  afloat,  sold,  193  6d.  Odessa-Nicolaieff, 
47  to  48  lbs,  guaranteed,  December,  old  style,  had  buyers  at  193  6d, 
while  20s  was  bid  for  a  cargo  ditto,  50  to  51  lbs,  guaranteed,  Decem- 
ber. The  spot  inquiry  for  maize  has  been  dull  and  disappointing,  and 
prices  were  decidedly  easier  in  order  to  effect  .sales,  the  depression 
being  more  pronounced  in  flat  qualities  than  in  round.  The  cargo 
section,  after  being  extremely  slow,  even  at  lower  values,  became 
Bteady,  a  fair  inquiry  being  experienced.  14,000  quarters 
American,  mixed  shipment,  from  Northern  ports,  December,  were 
held  for  IGs  9d.  A  cargo  ditto,  December  loading,  made  178  3d. 
U.K.  price  for  Denmark.  13,000  quarters  Odessa,  old  crop, 
were  ofiered  at  20s  6d  for  November-December  shipment. 
The  Rubens  12,534  quarters  yellow  l,a  Plata,  ofl-coast, 
found  buyers  at  15s  6d,  and  the  Parkgate,  3,000  tons 
ditto,  afloat,  at  15s  9d.  American,  mixed  parcels,  December, 
•old,  16s  3d  to  16s  4id ;  afloat,  16s  6d  to  16s  3d  ;  and 
January,  168.  The  market  on  spot  for  oats  ruled  firm,  and  with 
•  sustained  demand,  a  good  trade  v,&h  passed.  For  arrival,  how- 
ever, a  dull  tone  has  predominated,  and  rotes  were  occasion.'vUy 
Ijd  lower.  American  white-clipped,  afloat,  sold,  15s ;  first  half 
Diecember,  15s;  and  January  -  February,  14s  lOid.  Beans 
and  peas  denote  no  new  feature.  A  fair  attendance  of 
buyers  was  present  at  to-day'g  market,  but  business  made 
rather  quiet  progress,  the  tone,  however,  ruling  steady.  Home- 
.grown  wheat  supported  in  value  but  quiet,  foreign  sorts  being  hold 
for  full  prices.  Flour  market  ruled  quiet  at  late  values.  Grinding 
karloy  steady,  unchanged,  oats  being  in  fair  request.  Maize  ruled 
•lack  at  recent  decline.  Wheat  cargo  market  presented  a  rather 
better  tone  to-day.  25s  3d  was  refused  for  Canmore,  5,437  qrs 
Bosario-Santa  i'i,  superior  to  f.a.q.,  off  coast,  26s  being  wanted. 
27«  6d  was  bid  for  Walla- Walla  prompt,  but  278  9d  was  asked. 
American  parcels  firm  and  dearer.  No.  1  hard  Manitoba,  Decem- 
ber 15lb  to  January,  sold  at  28b  9d,  and  No.  2 ditto,  afloat,  at  27s  6d. 
Maize  firm.  For  La  Plata,  Deceinber-Januarj',  IGs  3d  was  obtain- 
able. 11,000  quarters  Galatz-Foxanian,  shipment  in  ten  days, 
offered  at  18g  Ijd.     Mixed   American,  northern  ports,  now  and  old 


crop,  January-February,  sellers,  17s  3d.  Mixed  American  parcels' 
old  crop,  afloat,  and  December,  sold  at  IBs  IJd.  Barley  has  been 
steady,  with  little  offering.  Oats  unaltered.  38  lbs  white  clipped 
Decenibei-,  sold  at  14s  lOfd. 

The  London    Produce    Clearing   House,  Limited,    supply    the 
following  : — 

Wheat    Quotations. 

Basis  No.  1,  Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 


Dec.  2.      Dec.  4.       Dec.  5.      Dec.  G. 
sdsd  sd         sd 

December deliverv  5  9J  ..  5  91  ..  5  9.|  ..  5  91 
March  deliv'y,,  1900  6  OJ  . .  6  0|  ..  6  Oj  . .  6  13 
May  delivery,  1900  6  li  . .  6  1  . .  6  ij  . .  6  l* 
Jime  delivery,  1900    6    0*  . .  6    Oi     ..    6    Oj  . .     6    13 

ilAizB  Quotations. 


Dec.  7. 
3     d 


9i 
n .. 
15  .. 


Dee.  8 
s    d 

5  10 

6  li 
6  2ir 
6    li 


Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 


Dae.  2. 

Dae.  4. 

Dec.  5. 

Deo.  6. 

Doc.  7. 

Doc.  8. 

s    d. 

s     d 

s    d 

s    d 

8    d 

s    d 

December  delivery    3    7*  . 

.    3    7;i  . 

.     3    7>  . 

.     3    78  . 

.    3    74  . 

.     3    7i 

February,  1900. ...     3    GJ  . 

.36=. 

.     3    6J  . 

.36^. 

.     3    6i  . 

.     3    0? 
.     3    6| 

June 3    6g 

.     3    6-'. 

.    3    64  . 

.     3    6S  . 

.    3    64  . 

Contracts  for  772,800  centals  .\m.  wheat  registered  during  week. 
„  216,000  „      London  maize        „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  18931900,  ooutrasted  with  1898-9,  1837-8 
and  1896-7  :— 


:  1899-1900. 1    1898-9.    i     1897-8. 


1896-7. 


Imports— Wheat  (13  weeks  to  Nov.  23/  16,649,50:   15,034,200'  16,858,600'  17,140,100 


Flour 


■| 


5,618,30C     4,932,500     4,111,700^    5,613,400 


!  22,267,800  20,016,7CO,  20,970,3CC'  22,753,500 

Add  week  ending  Dec.  2 —Wheal....  i       879,90j  80D,100;    1,«4,100;     1,480,800 

FJoar '       475.0C0  437,100:       603,500[       400,000 

Total  imports,  14  weeks 23,622,700  21,253.900'  22,921,90Ci  24,034,300 

Dess  eximrts— Wheat 138,900  58,800         56,700:         33,800 

Flour 149,300  73,700!         94,0001       122,000 

Net  imports ^  25,334,500  21,121,400  22,'m,200;  24,472,500 

Add  to  this  tlie  estimated   sales  ofi                  i  j                  ': 

home-giown  wheat  '  11,503,400  11,453,2C0!  11,460,400|    9,865,200 

Fourteen  weeks'  home  supplies 34,837,900  32,574,600  34,231,600,  31,337,700 

Average  price  of  English  wheat,  per      sd      [sd      isd  Bd 

quarter 25    7  27    7      )    33    9      I    32    8 

=  perowt 1      5  101  6    4J    |      7    9i    i      7    6J 


*  Visible  supply  "  in  U.S.  centres,  bash. 
Do  do  =  in  owts. . 


bushels.  I 
'55,778,000;' 
29.881,100' 


bushels. 
24,098,000 
12,903,600 


bushels.  1 
35,456,000 
18994,000 


bushels. 

66,312,000 

30,167.000 


'  New  Basis. 

COMPAEATIVE    AVERAGES    OF    GRAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  December  2,  1899,  and  for  the  corresponding  week  in 
each  of    the  years  from  1898  to  1895 : — 


1899. 

Dec.      2.. 

Nov.    25.. 

18.. 

11.. 

4.. 

Oct     28. . 

1898 

1897 

1896 

1895 


QnAHTiTiES  Sold. 


Wheat. 


qrs   bsb 

72,974  7 

67.308  1 

65470  4 

66,741  3 

82,769  3 

85,178  2 


Barley. 


qrs    bsb 

153,441  3 

164,362  7 

163.913  6 

166,783  7 

203,071  C 

219,751  5 


79,833  2  196,712  5 

73,759  1  182,105  0 

00,800  3  165,024  0 

32,906  7  )  164,382  3 


Oste. 


qrs   bsb 


22,575 
17,017 
15  313 
15,216 
17.895 
20,034 


Atkraob  Pbiobs. 


Wheat.      Barley.       Oats. 


18,693  5 

16,997  5 

17,271  6 

17,533  1 


a 

25  10 

26  2 


26 
26 
27 
27 


27    7  28    6 

33    9  25  10 

32    8  26    2 

24  11  24    5 


17  1 

16  9 

17  0 
14'  1 


THE  IRON  AND  GOAL  TKADES- 

There  is  very  little  change  in  the  pig-iron  marlcet.s,  and  business 
continues  to  bo  satisfactory,  although  there  liavo  been  very  few 
transactions.  Owing  to  unsatisfactory  reports  from  the  United 
States,  Ijusinees  at  Glasgow  has  been  comparatively  small  for 
warrants,  and  prices  are  about  7d  lower  than  last  week.  Buyers, 
69s  OJd,  cash  ;  69s  5Jd,  one  month  ;  sellers,  69s  Id,  cash  ;  69s  6d, 
one  month.  Stock  in  Connal's  Stores  (Thursday)  :  Glasgow, 
258,773  tons;  Middlosbto',  74,516  tons ;  hematite,  10,168  tons. 

Our  Middlesbro'  correspondent,  writing  on  Thursday,  says: — The 
market  price  has  l)oen  further  depressed,  owing  to  the  increased 
cost  of  carrying  warrants  by  reason  of  6  per  cent.  Bank  rate, 
although  stocks  hold  in  public  stores  and  makers'  hands  are  still 
further  depleted.  Makers  are  not  finding  any  falling  off  in  orders, 
nor  have  they  reduced  their  prices.  No.  3  still  being  quoted  at 
69a  6d  to  70s,  f.o.b.  East  Coast  hematite  is  as  scarce  as  over, 
prices  ruling  at  about  828  6d  for  mixed  numbers. 

The  Iron  und  Coal  Trades  Review  writes  as  follows  respecting 
manufactui:ed  iron  and  steel : — There  is  undiminished  activity  in 
all  branches  of  the  finished  iron  and  steel  trades,  and  more  orders 
are  offering  than  can  well  be  undertaken.  Business  ia  much 
hampered  by  the  difTiculty  of  obtaining  adequate  supplies.     Prices 
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are  very  firm  all  round,  and  in  several  cases  advances  arc  reported. 
In  South  Staffordshire  best  iron  bars  are  quoted  at  no  less  than 
£10  10s,  a  price  which  has  not  been  attained  since  1875,  and  even 
this  stifE  figure  does  not  seem  to  check  the  demand  to  any  great 
extent.  Makers  of  common  bars  are  asking  £9  15s,  and  best  hoops 
command  £10  10s,  while  ordinary  realise  £10.  Lancashire  bars  are 
firm  at  £9  10s,  while  sheets  average  about  £11.  Steelmakers  arc  verj- 
fully  employed,  and  the  works  are  running  at  their  highest  capacity. 
The  demand  for  shipbuilding  material  is  particularly  heavy,  and 
is  likely  to  be  sustained,  judging  by  the  activity  of  the  yards  and 
the  extent  of  the  new  orders  recently  placed.  It  is  impossible  for 
the  rolling  mills  to  keep  pace  with  the  requirements  of  customers, 
and  arrears  of  work  are  accumulating.  In  the  rail  department 
there  is  tremendous  activity,  but  the  output,  large  as  it  is,  is  hardly 
sufficient  to  meet  the  wants  of  consumers.  Prices  of  all  kinds  of 
steel  remain  very  firm,  with  a  tendency  to  go  still  higher.  In 
Glasgow  angles,  boiler  plates,  and  ship-plates  have  been  raised  to 
£7  15s,  £8  10s,  and  £9  10s  respectively.  Steel  hoops  are  in  brisk 
request. 

The  coal  trade  is  reported  to  be  very  brisk  in  all  districts.  Great 
activity  continues  to  prevail  in  Scotland,  and  prices  have  a  stiffen- 
ing tendency.  Indeed,  coalmasters  are  demanding  and  obtaining 
higher  prices  for  forward  sales,  and  there  is  very  little  coal  available 
for  delivery  this  year.  Quotations  f.o.b.  are  as  follows :  — Steam 
coal,  lis  to  lis  3d  ;  ell  coal,  lis  to  12s,  according  to  quality  ;  splint 
coal,  lis  6d  to  12s  ;  main,  10s  3d  to  10s  6d.  In  Lancashire  the  pit 
quotations  for  house-fire  coals  remain  as  last  quoted, viz.:  13s  4d  to 
13s  lOd  for  best  Wigan  Arley :  lis  8d  to  12s  6d  Pemborton  four-feet 
and  seconds  Arley ;  and  lis  common  house  coal. 

It  is  reported  from  Newcastle  that  the  coal  trade  is  firm,  and  the 
range  of  prices  is  not  likely  to  show  any  variation  downwards  at 
present.  Coal  is  scarce,  and  seems  likely  to  be  scarcer  before  the 
end  of  the  year,  through  the  reduced  output  over  the  holidays. 
Best  Northumbrian  steam  coals  are  quoted,  free  on  board,  at  14s 
to  14s  6d  per  ton,  steam  smalls  being  83  per  ton. 

South  Wales  prices  are  as  follow  : — Best  steam  coal,  2O3  to  21s  ; 
seconds,  18s  6d  to  19s  Gd ;  drys,  18s  to  18s  6d ;  best  Monmouth- 
sliires,  17s  6d  to  18s  ;  seconds,  16s  to  IBs  6d.  Best  steam  small, 
lis  3d  to  lis  9d ;  seconds,  10s  to  lis  per  ton. 


THE    OOTTON    TRADE. 


LIVEBPOOL,  December  7. 
PRICES    CURRENT. 


Descriptions, 


American. 

Sea  Island per  lb 

Florida  ditto  


American 

Brazilian. 

Pernambueo,  &o 

Ceara  

Paraiba 

Rio  Grande 

Maceio 

Maranham  

Egyptian. 

Brown    

Upper 

Smyrna,  Qreek,  &o 

West  Indies,  &a, 

Tahiti  Sea  Island 

Peruvian— Rough 

Ditto  Mod.  Rough 

Ditto  Smooth 

Ditto  Sea  Island 

African 

East  Indian. 
Surat— Mac.O'nd  Snrtee 
„       „   Broach 

Bawgw.aed  Dharwar. . 

Bhownuggar   

M.  Qin'd  Bhownuggar 

Oomrawuttee,  No.  1 . . 
No.  2.. 

M.  Gin'd  Oomra,  No.  1 
„       No.  2 

M.  Gin'd  Khandeish. . 

Bilatee  

M.  Ginned Comptab., 

Bagalkote 

Scinde    

Machine  Qin'd  Scinde 

Bengal  

Machine  Ginned  Bengal 
Madras — Tinnivelly . . . 
Western    . . . 

Commilla 

Coconada,  Bed  


Same  Period!  Same  Period 
1898.  1897. 


Xmporta    Xxporta,  Oonaumption,  &o. 
1899. 
Bales. 

Imports  from  Jan.  1  to  Dec.  7 3,012,458 

Exports  from  Jan.  1  to  Dec.  7 468,718    , 

Stock,  IXc.  7 748,810 

Consumption  from  Jan.  1  to  Dec.  7 3,l]0,41C 


Bales. 
3,865.401 

316  6«6 
1,113,110 
3,284,016 


These  figures  show : —  Bales. 

A  decrease  cf  Imports  compared  with  the  same  date  last  7sai  ol  852,940 

An  increaee  of  actual  exports  of  152,070 

A  decrease  of  quantity  taken  for  consumption  of     153,610 

A  decrease  in  stock  of  364,300 


In  speculation  there  is  a  decrease  of  9,940  bales. 

The  imports  this  week  have  amounted  to  65,803  bales,  and  the 
quantity  of  American  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  138,000  bales,  against  373,000 
bales  at  the  corresponding  period  last  year. 

Cotton  continues  in  good  demand,  at  generally  hardening  rates. 
Sea  Island  has  been  neglected.  A  fair  business  has  been  done  in 
Peruvian  Sea  Island,  at  hardening  rates.  Forwarded  this  week- 
American  Sea  Island.  In  American  a  good  business  has  been  done. 
Prices  have  shown  some  fluctuations,  and  quotations  of  "good 
middling  "and  the  higher  grades  are  l-32d  per  lb  lower,  others 
unchanged.  In  Brazilian  a  small  business  is  reported,  without 
change  in  prices.  In  Egyptian  a  large  business  has  been  done,  and 
quotations  of  brown  and  upper  are  raised  generally  Jd  to  ^d  per 
lb  ;  "fair  "  brown  is  exceptionally  raised  -^d  per  lb.  In  Peruvian, 
rough  sorts  have  been  in  moderate  request,  at  full  rates.  In 
smootli,  a  good  business  has  been  done,  and  quotations  are 
advanced  i;d  per  lb.  In  East  Indian  a  moderate  business  has 
been  done  but  quotations  are  advanced  3-32d  to  7-32d  per  lb. 

"Futures."  —  The  market  for  American  continues  active,  and 
after  numerous  fluctuations  show  partially  l-64d  per  lb  advance  for 
near,  and  l-64d  to  3-64d  per  lb  decline  for  distant  positions,  as 
compared  with  last  Thursday's  Circular  rates.  The  following  are 
the  latest  transactions  in  Egyptian — Delivery :  F.G.P.,  Jan., 
6  8-64d.  6  7-64d ;  :Mareh,  6  6-64d,  6  7-64d,  6  12-64d  ;  Mav, 
6  8-64d,  6  9-64d,  6  16-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  87,018  bales,  and 
actually  exported  11,293  bales.  The  decrease  of  stock  this  week  is 
32,510  bales.  The  sales  amount  to  68,950  bales,  of  which  1,390 
are  on  speculation,  and  2,070  declared  for  export. 


MANCHESTER,  December  7. 
The  feature  this  week  has  been  the  big  rise  in  Egyptian  yarns — 
that  is  to  say,  oops  made  from  long-staple  cotton.  Prices  have 
been  put  up  out  of  the  reach  of  buyers.  Bolton  spinners  of  these 
numbers  are  very  deeply  sold  ;  indeed,  it  is  a  long  number  of  years 
since  they  were  so  strongly  fortified  with  orders.  American  cotton 
this  week,  up  to  to-day,  has  been  easier.  The  market  is  irregular. 
Lancashire  spinners  are  buying  pretty  much  from  hand  to  mouth. 
There  is  no  fresh  news  of  moment  respecting  the  American  cotton 
crop.  Yarns  have  been  quietly  dealt  in  all  round,  no  large  transac- 
tions having  been  reported.  Cloth  for  Calcutta  has  been  in 
encouraging  inquiry,  and  a  fair  amount  of  business  has  in  one  way 
or  another  been  entered.  The  smaller  markets  present  no  .new 
feature. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Price, 

Dec. 

7, 
1899. 


Raw  Cotton — Upland  middling. . .  .per  lb 

—  Ditto,  good  middling ! 

—  Pernambueo,  fair   j 

—  Ditto,  good  fair    ! 

Yarns — No.  40Mule-twiatfair    ■ 

—      No.  30  Water-twist 1 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozsj 
27-in,  12  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37i| 

yards,  8  lbs  4  ozs ' 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . .  I 

40-in,  J2  reed,  ditto,  ditto,  9  lbs  5  ozs  .... 

39-in,  44  |reed.  Red  End  Long  Cloth,  36; 

yards,  9  lbs ! 


8   d 
0  4^ 


Previous  Weeks  in  1899. 


Price 
Nov. 
30. 


d 

0  4,% 


0  4rt  0  4j|. 
0  trtl  0  4A 
0  4{^   0  4U 

0  n  0  n 

""08 

3  lOJ 

4  " 


0    8 

3  10i 

4  8 

7    2 

7  9 

8  7 


7    2 

7  9 

8  7 


Price, 

Nov. 
23. 


-I- 


Price, 

Nov. 
16. 


8  d 
0  H 
0  4.», 
0  4A 
0  4ft 
0  7J 
0    7i 

3  9»| 

4  6 

7    0 

7  7 

8  5 


8   d 

0  4v\ 
0    4i 


7    0 

7  7 

8  S 


E2525050504  11 


Price, 

Nov. 
9. 


B   d 

0  4,-. 
0  4i» 
0  4if, 
0  4ft 
0  7}- 
0  7t 

3  9J 

4  6 

7    0 

7  7 

8  5 


Price, 

Nov. 
2. 


8  d 
0  4 
0  4x5, 
0  4A, 
0  4^ 
0  7ft 
0  7H 

3  8 

4  5 

6  10 

7  5 

8  3 


(II.)  Compared  with  PreviouB  Years. 


Price 
Dec. 

7, 
1899. 


Raw  Cotton— Upland  middling — per  lb 

—  Ditto,  good  middling 

—  Pernambueo  fair 

—  Ditto,  good  fair    

Yarns — No.40 Mule-twist,  fair 

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs, 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed,  Gold  End  Shirtings,  37ii 

yards,  8  lbs  4  ozs ; 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs  . . 
40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  .... 
39-in,  44  reed.  Red  End  Long  Cloth,  36! 

yards,  9  lb     


Corresponding  Week  in 


1898.    1897.    1896.    1895.    1894. 


d     8  a 

0  4A  0  3* 
0  4ft  0  3ft 
0  4ft'  0  3ft 

0  ^Hi  0  ii 
c  •■ 


s    d 
0  3,> 


0 
3  lOi 


0  3fS 

H'-  0  6}iij  0  60 


bi   0  6,, 

"     2  lOi 

3    7 


I  5    2 


5  9 

6  ii 

6  Hi 

4    IJ 


4    0 


8  a 

0  4,^ 

0  4,^ 

0  4i 

0  4J 

0  7 

0  6}ji 

3  U 

3  9 

5  9 

6  3 

7  0 

4  IJ 


a   d 

0  48 
0  4i; 
0  4H 
0  6ft 
0  7i 
0    7i 

3  3 

4  3 


4    9 


a  d 
0  3ft 
0  3i 
0  Jj 
0  3M 
0  6i 
0    6 

3  0 

4  0 

5  li 

6  0 

7  0 

4    H 


THE   WOOL   TRADE. 


There  has  been  a  slight  feeling  of  cautiousoss  apparent  this  week, 
but  there  is  no  weakness  as  yet  in  prices,  as  the  London  sales  are 
keeping  up  well. 

Our  Bradford  correspondent,  writing  on  Thursday,  says  :— 
Although  prices  at  the  London  sales  continue  to  soar,  in  this 
market  they  are  much  more  steady.  Merino  has  now  stood  still 
for  a  week,  and  though  remarkably  firm,  is  not  in  such  eager 
demand  by  users.  Business  is  turning  mora  on  to  medium  cross- 
breds  40's  to  46'b  quality — and  on  to  the  fine  and  medium 
English  and  Irish  wools,  which  are  now  much  batter  to  sell  at  a 
i  reasonable  advance.  Prices  in  the  country  have,  however,  already 
,  "got  out  of  hand,"  and  it  is  impossible  to  replace  stocks  sold  in 
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tliis  market.  The  spinning  iiidustry  is  in  a  healthy  condition,  and 
the  chief  concern  o£  merchants  and  manufacturers  is  to  obtaia 
delivery  of  old  orders.  New  business  is  now  small,  and  lilsely  to 
be  on  a  restricted  basis,  possibly,  until  February  or  March  next. 
Prices  are,  however,  quite  rigid,  because  spinners  have  sold  so  far 
ahead,  and  could  oniy  take  orders  at  long  dates.  Mohair  is  firm, 
but  quiet.  Manufacturers  are  all  extremely  busy,  unless  it  be  the 
few  makers  of  high-class  fancies. 

Messrs  Chas.  Balme  and  Co.  write  on  the  6th  inst. :—  The  sales 
have  progressed  with  great  spirit  during  the  past  week,  competi- 
tion from  both  home  and  continental  buyers  being  very  animated, 
while  the  American  section  of  the  trade  i  s  operating  with  more 
freedom  than  for  some  time  past.  The  initial  advance  of  15  per 
cent,  for  .■Vustralasiau  merino  wools  is  well  maintained,  all  de-icrip- 
tioDS  of  this  class  of  staple  meeting  with  a  strong  demand.  The 
:improvement  in  values  for  crossbred  produce  is  very  marked,  par- 
ticularly in  the  case  of  the  medium  and  coarser  growths,  wliioh 
frequently  realise  prices  25  per  cent,  above  October  final  quotations. 
SUpes  and  scoureds  also  show  a  decided  recovery  from  the  some- 
what unsatisfactory  rates  obtaining  during  the  fifth  series.  As 
regards  South  African  shipments,  snow-whites  and  the  better  class 
:  greasies  are  slightly  dearer  than  at  the  opening.  Heavy-con- 
::incd  greasies,  however,  sell  rather  irregularly.  As  compared  with 
t  series'  closing  rates,  we  quote: — Super  snowwhites,  2id  per  lb 
iigher :  snowwhites  and  scoureds,  2d  per  lb  higher  ;  fleecewashed, 
Id  to  IJd  per  lb  higher  ;  good  grease.  Id  to  IJd  per  lb  higher  ;  in- 
terior, fd  per  lb  higher. 

'   The  following  is  a  list  of  the  London  Colonial  Wool  Sales  which 

rmnenced  on  November  23th,  being  the  sixth  series  this  year : — 

^^Xumber  of  Bales  sold^ 
Pmpt. 
Dec. 


e.  Sale 

r.         Selling  Brokers.       No. 

)S8  . . Jacomb,  Son  and  Co 1  ..  .. 

Buxton  Ronald  and  Co.  ..1  ..  .. 

C.  Balme  and  Co 1  ,,  .. 

a  . -Thomas  and  Cook 1  ..  .. 

[>ec. 

1  ..Pa  Croz,  Doxat  and  Co.  ..1  ..  13 

H.  IrwellandCo 1  ..  .. 

H.  S<:hwart2e  and  Co 1  . .  . . 

2  .  .C.  Balme  and  Co 2  ..  .. 

H.  P.  Hughes  and  Sons  ..1  ..  .. 

H.  Schwartze  and  Co 2  ..  .. 

John  Hoare  and  Co 1  ..  .. 

Willans  andOverbury     ..1  .. 

4  .  .Buxton,  Ronald  and  Co. .  .2  ..  .. 

Jacomb,  8on  and  Co    2  ..  .. 

5  ..Windeler  and  Co 1  ..  .. 

Jacomb,  Son  and  Co 3  ..  .. 

C.  Bahne  and  Co 3  ..  .. 

L6  ..John  Hoare  and  Co 2  ..  .. 

H.  InvellandCo 2  ..  .. 

Dn  Croz,  Doxat  and  Co..  .2  . .  20 

H.  Schwartze  and  Co 3  ..  .. 

"W'tllans  andOverbury 2  ..  .. 

H.  P.  Hughes  and  Sons  ..2  ..  .. 

7  ..C.  Bahne  and  Co    4  ..  .. 

Jacomb,  Son  and  Co 4  .. 

8  .  .Buxton.  Ronald  and  Co. .  .4  . . 

'1  ..Buxton, Ronald,  and  Co.. 3  ..  ,. 


To  Home 
Buyers. 
. .     1,430 
..     2,000 
. .    1,700 
749 

..  3,000 
..  1.500 
. .     1,609 

.'.'    2,400 


To  Foreign 

Buyers. 

2,160    .. 

1,300    .. 

1,400     . . 

326     . . 

3,500  .. 
2,500  .. 
1,816    .. 

1,600    .' .' 


1,237  . . 

..  1,464 

2315  .. 

..  2,315 

3,600  .. 

..  4,050 

3,100  .. 

..  3,500 

3,500 
1,800 


1.700 
1,800 


4,500 
2,500 


1,000 
1,100 


Total. 
3,590 
3,300 
3,100 
1.075 

6,500 
4,000 
3,425 

4,600 

2,701 
4,630 
7,650 
6,600 


8,000 
4,300 


2,700 
2,9U0 


THE   SILK   TRADE. 


larkct  very  strong  for  all  classes.  The  deliveries  for  con- 
iption  during  the  past  month  show  considerable  improvement 
the  figures  for  November,  1893. 


THE   LEATHER   TRADE- 


i  -eather  is  still  in  good  demand,  and  prices  are  very  firm.     Stocks 
'■•'■■■  light,  especially  of  offal  and  dressing  leather.     Australian 
AC   steadily,  and  there  is  very  little  stock  of  basils  in 
^  hands. 


OEEIQN    AND    COLONIAL     PRODUOB    MARKETS. 

Beport  of  Tc-day'i  Basinesi  and  Patilic  Bale*  aea  "  Poiticript.  " 

Mincing  Lane. 
:;.— The  market  throughout  the  past  week  has  exhibited  a 
uk  of  vitality,  and  the  demand,  both  from  the  trade  and 
■  '■  account,  is  still  for  immediate  wants,  business  as  a  result 
1  limited  character.     A  steady  range   of  values,  however, 
maintained.     Raw  kinds  are   quiet.     Business  was  done 
n  88  per  cent. ;  beet,  to  refiners,  at  9s  ;  and  good  seconds, 
;jer  cent.,  at  78  51d,  f.o.b.     The   world's  visible  supply  at 
•mt  stands  at  1,495,000  tons,  as  compared  with  1,504,000 
p  mding  period  last  year. 
I  .>MH  Hemnkd. — A  moderate  trade  has  been  effected  in  Tate's 
'■«,  ftt  15b  6d  for  No.  1,  and   15s  3d  for  No.  2.     Pieces  steady, 
'fiddling  to  good:  yellows,  9s    to  lOs  per  cwt;     yellow 
1  Is  7td  to  lis  9d  per  cwt  for  fine. 

N  ]{kfiskd — Only  small  sales  have  transpired  in  cubes 

rrencief .     Meyers,  December,  133  Ijd  ;  P.M.S.,  123  V^d ; 

ember,  13s  3d  ;  and  January-.\pril,  133,  f.o.b,    Gorman 

1  rather  firmer,    but    quiet.      Groningen,    ready,    .sold, 

■-:  lOs  S^d;   ordinary   first   marks,   lOs  6id  to   IOh  7jd ; 

>uceiiiUr,  lOs  Sjd  to  IO3  7id  ;    January-March,  IDs  9Jd  ;  March- 

ugust,  10^  lOJd  to  lis,  less  ]  per  cent,  f.o.b. 

Bi;r,T.  Business  hits  mide  slow  headway,  but  prices  have  only 
iried  slightly,  liecember,  .sold.  9s  OJd;  January,  9s  IJd,  9s  2d, 
nd  9i  IJd  ;  January-Mar  h,  9s  3J  ;  February,  9s  3id  to  9s  3d  ; 
lareb,  9*  3}d,  9h  41d,  and  93  4d  ;  Miv.  93  SJd,  93  6id,  and  9j  6d  ; 
|nd  August,  93  8d,  ys  8>d.  closing  93  S'jd  f.o.b. 
CiNE-iiiiows.— At  public  sale,  on  Tuesday,  480  tons  grocery 
•TstaUiscd  West  Indian  met  a  fair  demand,  at  steady  prices. 
850  bags  Demerara,  now  crop,   sold .    good    colory,    15s    3d    to 


1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

161,317  . 

.  178,320  . 

.  185,364 

174,915  . 

.  181,031  . 

.  172,227 

17,422  . 

.  27,478  . 

.  31,195 

73,915  . 

.  72,499  . 

.  134,300 

93  4id  . 

.  7s6d   . 

.  7s  lOJd 

10s  lid  . 

.  9s  Od 

.  9sl4d 
.  lis 9a 

12s  6d 

.  10s  9d  . 

15s  6d  ;  good  yellow,  14s  9d  to  15s.  940  bags  Trinidad,  sold  :  good 
colory,  yellow,  15s.  545  bags  crystallised  Mauritius,  bought  in. 
513  bags  Annam,  partly  sold  ;  fine,  soft,  pale  greyish,  18s  9d  'Jto 
14s;  fair,  13s  3d  per  cwt. 

Imports  and  deliveries  of  sugar  into  London  from  oommenoe- 
ment  of  year  to  2ud  inst.,  with  stock  at  latter  date  : 

1899.  

Tons. 

Imported    170,185 

Delivered    171,848 

Stock  18,132 

Stock,  United  Kingdom     43,396 
Cane  Jaggery,  per  cwt. .      9s  3d 

Beet,  88  %,  f.o.b 93  Od 

Java  No.  15    Ils9d 

BUM. — The  demand  has  remained  quiet,  and  only  small  sales 
were  effected,  prices,  however,  being  steady. 

GLUCOSE. — Market  has  continued  very  slovf,  at  about  previous 
rates.  On  spot,  liquid  H,  7s  6d  ;  climax  chips,  7s  7id ;  white 
chips,  7s  6d.  To  arrive,  December  shipment,  on  c.  f.  and  i.  terms, 
liquid  H,  7s  per  cwt. 

COFFEE.— Public  sales  during  the  week  have  received  consider- 
able interruption  from  the  fog,  and  on  Tuesday,  and  again  on 
Thursday,  the  quantity  advertised  for  auction  was  postponed,  a 
proper  inspection  of  samples  bei'ig  rendered  impossible.  The 
following  a.ssortment,  however,  was  offered  on  Wednesday,  includ- 
ing the  portion  held  over  from  Tuesday,  steady  prices  being 
obtained.  1,772  bags  East  India  :  Coorg  A,  57s  to  80s  ;  B,  47s  to 
55s  :  C,  43s  to  44s  6d  ;  peas,  75s  to  763 ;  Naidoobatum  A,  80s  6d  ;  B, 
62s ;  Nelliampathy  A,  65s  6d  to  77s  6d ;  B,  51s  to  58s  6d ;  C, 
43s  6d  to  44s :  peas,  72s  6d  to  77s.  Neilgherry  A,  58s  6d  to  69s  ;  B, 
48s  to  503  6d:  (J,  423  to  433;  peaberry,  65s  6d  to  67s ;  Mysore  B,  50s- 
25  packages  plantation  Ceylon,  and  137  half  frazils  Mocha,  bought 
in,  1,208  bags  Colombian,  fine  colory  bold,  London  cleaned,  903  6d; 
pill  size,  70s  ;  good  bold  greenish,  and  hard  grey,  66s  6d  to  69s  6d  ; 
medium,  56s  to  59s;  dull  mottled  grey,  50s  to  58s  6(1  ;  small, 
31s  6d  ;  peas,  463  to  53s ;  colory,  7O3  to  85s.  118  Dags  Costa  Rica, 
few  sold,  hard  grey,  73s  6d.  45  bags,  without  reserve,  palish,  sold,. 
51s  6d.  170  bags  Salvador,  few  sold,  medium,  51s.  60  bags  Mexi- 
can, bought  in.  209  bags  Ecuador,  ordinary  pale,  38s  6d.  840  bags 
Santos,  quay  terms,  32.^  6d  to  34s ;  peas,  42s  6d.  The  market  for 
future  delivery  has  been  irregular  and  lower.  Santos,  March,  sold, 
33s  4.id  to  32s  6d ;  filav,  34s  3d  to  33s  6d ;  September,  353  4|d, 
35s  6d,  343  6d,  and  34s  9d;  December  (1,900),  353  IJd  per  cwt. 
Imports  and  Deliveries  into  London  from  Janu.\ry  1st  to 
2nd  inst.,  with  Stock  Remaining. 
1899. 
Tons. 

Imports 45,015 

Deliveries:  Home  use     15,700 

„  Export..     27,450 

Stock 16.246 

The  London  Produce  Clearing  House,  Limited,  supply  the  fol- 
lowing quotations  for  good  average  Santos  : — 


1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

42,940  . 

.  34,727  . 

.  32,491 

13,200  . 

.  13,350  . 

.  13,856 

23,674  . 

.  19,643  . 

.  18,714 

15,756  . 

.   9,876  . 

.   8,025 

Deo.  2. 


1  10;  2  30 


December  . .  32 
1900. 

March 33 

May 34 

July 31 

September.  .35 
December      |35 


s    d 
52    e 


Deo.  4. 


10  30 


d 
32    6 


Dec.  5. 


2  30  10  30  2  30 


s    d 
32    6 


53  3  33  6  33 

54  0|34  3134 

54  6j34  9^34 

55  035  6'35 
55  6\k  0:31! 


s     A 
32    6 


!5  f 

54  i 
51  S 

55  ( 


Deo.  6. 


10  301  2  30 


s  d 

32  £ 

a  I 

34  i 

35  C 

35  t 

36  I 


a    d 
32    3 


Deo.  7. 


10  30   2  30 


s  d 

32  6 

32  S 

53  6 

54  3 

54  9 

55  3 


s  d 

32  0 

32  9 

33  6 
54  3 

54  9 

55  3 


Deo.  8. 


10  30  2  30 


d 
32    0 


s  d 

51  9 

32  6 

33  3 

33  9 

34  6 

35  0 


Contracts  tcr  1U2,Z30  bags  baucos  r<jgistored  durmg  tne  week. 

COCOA. — Fair  supplies  were  catalogued  at  public  sale  on  Tuesday, 
comprising  2,417  bags  colonial,  and  2,665  bags  foreign.  A  very  dull 
demand  was  generally  experienced,  and  only  a  restricted  propor- 
tion found  buyers.  Fine  Ceylon  ruled  firm,  Grenada  and  Trinidad 
being  steady.  335  bags  Gaylon,  partly  sold  :  fine  bold  red,  873  to- 
87s  6d  ;  No.  2  603  6d  ;  broken,  52s.  25  bags  ditto,  without  reserve, 
lean,  small,  sold,  493.  Of  1,102  bags  Trinidad,  only  a  small  part 
found  buyers,  fine  marks,  778  to  78s ;  good  to  fine  red,  743  to  76s. 
8  l)ags,  without  reserve,  65s.  727  bags  Grenada,  few  lots  sold,  tine 
red,  693  ;  good  fair,  67s.  35  bags  Dominica,  few  bags  made  6I3  to 
633.  8  bags  Demorara,  without  raserve,  made  65s.  141  bag3 
Tumaco,  partly  sold,  62s  6d.  10  bags  Esmeralda  made  64s.  2,051 
bags  Guayaquil,  partly  sold:  Caraquez,  65s  to  68s;  late  Ariba,  683 
per  cwt.  50  bags  St  Lucia,  126  bags  Jamaica,  200  bags  Bahia,  3 
bags  Saraana,  42  bags  Demerara,  50  Venezuelan,  21  bags  Porto 
Cabella,  152  bags  San  Domingo,  and  30  bags  African  retired.  600 
cases  Cadbury's  cocoa-butter  sold  Is  6Jd  to  Is  6§d,  one  lot  Is  6Jd. 
5  cases  ditto,  3  ounce  tablets.  Is  7Jd  to  Is  7id  per  lb.  1,404  bags 
Cadbury's  shells  sold.  A,  IIO3  to  127s  6d ;  B,  102s  6d  to  105s ;  0, 
lOOs  to  132s  6d  ;  and  D,  £11  15s  to  £12  78  6d.  360  bags  shells  in 
bond,  300  bags  sold,  1053  to  137s  6d.  29  tons,  guaranteed  from 
En.^lisli  manufacturers,  one  lot  sold  97s  6d  per  ton.  520  bags 
shells,  duty  paid,  bought  in. 

TEA. — Public  sales  of  Indian  during  the  week  amounted  to  38,573 
packages.  Competition  showed  a  decided  improvement  for  qualities 
under  7d  per  lb,  the  recent  decline  having  induced  buyers  to  operate 
more  freely.  Medium  and  better  taas,  however,  ruled  irregular. 
Ceylon  sales  comprised  23,465  packages,  and  evidenced  a  moderate 
demand,  the  tone  ruling  generally  steady.  Only  550  packages  Java 
wore  catalogued.     Business  in  China  qualities  makes  quiet  progress. 

RICE. — A  general  tone  of  inactivity  has  pervaded  the  market 
throughout  tha  week,  and  quotations  are  nominal.  A  steamer 
cargo,  S.Q.,  new  crop,  was  reported  to  have  been  sold  at  63  9d  per 
cwt,  f.o.b.,  Japan,  ^ical  has  ruled  steady.  100  tons  old  crop  afloat, 
per  steamer  Rangoon,  sold  9I3  3d  per  ton  ex  ship  London. 
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TAPIOCA  stoftdily  held,  but  very  slow  of  sale.  1,153  bags  flake, 
catalogued  at  public  sale,  were  bought  in  :  superior  Penang,  at  2Jd 
per  lb.  200  bags  medium,  18s  per  cwt.  129  bags  seed  pearl 
retired. 

SAGO.— 226  bags  small  grain  offered,  and  retired,  76  bags 
medium,  30  bags  sold,  good,  at  12s.  127  bags  large,  27  bags  sold, 
12s  6d.     387  bags  flour  retired. 

ABEOWROOT.— 388  barrels  St  Vincent  offered,  and  withdrawn. 

BLACK  PEPPER.  —The  market  has  been  dull  and  easier.  Singa- 
pore, spot  basis,  fair,  done,  and  sellers,  at  5jj''.  ^'^^  February- 
April,  steamer,  6d.  At  public  sale  230  bags  Singapore  and  73  bags 
Telliohorry  were  offered  and  bought  in. 

WHITE  PEPPER  has  been  neglected,  and  quotations  for  arrival  are 
nomiual.  In  auction,  of  565  bags  Singapore,  few  sold  :  fine,  9id; 
good,  8Jd  per  lb. 

PIMENTO.— Ot  1,204  bags  offered,  only  a  small  part  found  buyers, 
at  3Jd  to  33d  per  lb. 

CLOVES,  after  remaining  very  inactive,  closed  firmer.  Zanzibar, 
March-May  delivery,  sellers,  3  17-32d  per  lb. 

NUTMEGS.— 44  packages  Eastern  were  brought  forward,  but  only 
a  few  sold  :  98's,  at  Is  ;  108's,  lljd  ;  wormy,  6d  ;  broken,  2Jd.  130 
packages  West  India  sold  :  59's,  2s  8d  ;  63'8,  2s  4d  ;  68's,  2s ;  69's, 
Is  lid ;  70's,  Is  9d ;  73's,  Is  6d  to  Is  8d  ;  91's  to  119's,  Is  2d  to  lOd ; 
122's,  7Jd  to  lOd  per  lb. 

GINGER. — Cochin,  at  public  auction,  wasonly  partly  sold,  at  about 
late  rates.  Bold  cut  and  limed,  883 ;  bold  and  anedium,  72s  6d ; 
medium,  51s  6d  to  52s  ;  and  small  out,  36s  ;  rough,  slightly,  36s  ; 
cuttings,  22s  6d.  71  barrels  Jamaica,  one  lot  sold :  good  bright 
scraped,  63s  per  cwt. 

MACE  continues  dull  of  sale.  20  packages  Eastern  were  offered, 
and  withdrawn.  38  packages  West  India  realised  Is  7d  to  Is  8d 
per  lb. 

FRUIT. — Currants  have  been  in  slow  support  at  steady  prices. 
Provincial,  15s  6d  to  16s ;  Amalia,  I63  to  21s ;  Patras,  18s  to  22s  ; 
Vostizza,  22s  to  30s.  Only  180  tons  Valencia  raisins  at  public  sale 
were  held  for  extreme  rates.  Common  selected.  Is  dearer.  Ordi- 
nary, 31s  to  32s ;  good  to  fine,  33s  to  40s.  Slusoatels  ruled  weak. 
Pigs,  in  small  supply,  went  irregularly.  Sultanas  quiet,  and  low 
qualities  easier. 

JUTE. — Market  has  improved,  but  prices  showed  some  irregu- 
larity, business  being  on  a  small  scale.  Native  first  marks, 
December-January  steamer,  London,  sold  £14  7s  6d  to  £14  5s, 
c.f.  and  i.,  according  to  group. 

HEMP. — Manila  has  remained  inactive.  New  Zealand  dull,  and 
January-March,  good,  fair,  Wellington,  sold  £30,  c.f.  and  i. 

SHELLAC. — At  public  sale  on  Tuesday  559  chests  were  oitered, 
and  met  a  slow  demand,  a  good  deal  consisting  of  odd  lots  of 
button.  Only  87  chests  were  sold,  at  about  late  rates.  T.N., 
standard,  63s  ;  linery,  60s ;  block,  58s ;  garnet  block,  55s  ;  blocky, 
58s.  Button,  dark  to  middling  blocky,  52s  to  64s ;  resinous,  41s 
per  cwt. 

INDIGO. — A  general  tone  of  firmness  has  prevailed,  but  the 
demand  is  quiet,  and  business  confined  to  a  small  scale. 

QUININE  has  been  neglected,  and  the  limited  sales  include 
December  at  Is  Id  per  oz. 

CHEMICALS. — Few  changes  occurred  in  the  various  departments 
since  last  Friday,  with  a  fair  business  passing.  Sulphate  of 
ammonia,  London,  Hull,  and  Leith,  prompt,  £11  7s  6d  per  ton. 
Cream  of  tartar,  first  crystals,  74s  per  cwt.  Sulphate  of  copper, 
£24  7s  6d  to  £25  lOs  ;  and  soda  crystals,  in  barrels,  quoted  at  60s, 
with  buyers  at  57s  6d  per  ton,  ex  ship,  Thames.  Tartaric  acid : 
English,  Is  Id ;  foreign.  Is.  Citric,  Is  2jd  per  lb,  Boracic  acid, 
25s  and  27s  per  cwt,  for  crystals  and  powder  respectively. 

METALS. — The  market  for  tin  was  again  less  affected  by  any 
violent  fluctuations  this  week.  Opening  203  firmer  on  Monday, 
compared  with  last  Friday's  final  rates  (attention  being  mainly 
directed  to  near  dates),  Straits  for  cash  fluctuated  between 
£126  10s  and  £127,  ultimately  declining  to  £126  7s  6d  on  covering 
I  orders,  but  soon  rallying  to  £126  12s  6d,  while  three  months, 
prompt,  sold  from  £126  lOs  down  to  £126  2s  6d,  improving  later 
to  £126  12s  6d,  but  down  to  £126  5s  was  accepted  by  the  close  of 
business.  After  official  hours,  there  were  buyers  of  cash  warrants 
at  £126  12s  6d,  and  three  months,  prompt,  at  £126  5s.  A  flat  and 
easier  tendency  was  apparent  on  Tuesday,  down  to  £124  17s  6d 
and  £125  23  6d  being  closed  in  these  positions.  By  the  middle  of 
the  week  values  further  moved  downwards.  Straits  from  £125 
cash  and  forward,  relapsing  to  £124  5s  and  £124  in  these  positions, 
at  which  there  were  buyers  after  otiicial  hours.  Thursday's 
market  was  again  easier,  and  after  fluctuating.  Straits  for  cash 
closed  with  buyers  at  £122  10s,  and  three  months,  prompt, 
£122  128  6d.  Estimated  sales  since  last  Monday,  2,000  tons.  A 
further  backwardation  occurred  in  the  copper  market  this 
week,  forward  opening  with  business  in  G.M.B.'s  on  Monday 
at  30s  below  spot,  standard  at  £73  10s  cash  and  £72  three 
months,  prompt.  French  stocks  are  understood  to  ,be  con- 
siderably less  than  those  at  the  beginning  of  the  month. 
Few  fluctuations  occurred  on  Tuesday,  the  market  being  slightly 
weaker,  while  by  the  middle  of  week  good  merchantable  brands 
changed  hands  down  to  £73  7s  6d  cash,  and  £72  10s  for  three 
months.  An  improved  tone  was  established  on  Thursday,  the 
market  closing  steady  with  buyers  of  spot  standard,  at  £73  12s  6d, 
and  three  months,  prompt,  at  £72  12s  6d.  About  2,500  tons  sold 
since  last  Monday.  Lead  quiet,  and  barely  steady.  Spelter  firmer: 
ordinary  brands  advanced  to  £20  5s,  and  special  to  £20  10s  per  ton. 
Iron  lower.  The  price  of  quicksilver  was  raised  in  the  early  part  of 
the  week  to  £9  128  6d  per  bottle. 

LINSEED.— In  sympathy  with  oil,  and  freer  offers  of  La  Plata, 
the  market  has  declined.  London :  Calcutta,  spot,  43s  9d ; 
November,  433  3d ;    December,  433 ;    December-January,  42s  6d ; 


April-June,  37s  9d.  To  the  Continent :  Bombay,  November-Decem- 
ber, 47s  9d  :  La  Plata,  December-January,  38s  9d  ;  and  January- 
February,  37s  6d.  Imports  into  London  since  the  begiunin.f;  of  the 
year,  663.340  qrs,  against  613,397  qrs  compared  with  1898 ;  and 
afloat  to  London,  East  Indies,  and  River  Plate,  101,000  qrs,  against 
144,000  qrs  same  time  last  year. 

RAPESEED  has  met  met  with  rather  more  demand.  Brown 
Calcutta,  November-December,  32s  9d  to  London.  To  tht 
Continent,  yellow  Guzerat,  November-December,  393 ;  and  yellow 
Cawupore,  37s  6d.  Bavison,  November-December,  Hull,  hold  for 
28s.  Imports  into  London  since  January  1st,  59,590  qrs,  against 
84,470  qrs,  and  afloat  from  the  East  Indies  10,000  qrs,  against  6,500 
qrs  in  the  corresponding  period  last  year. 

COTTONSEED  has  continued  quiet  hero,  but  rather  firmer  in 
Hull.  Imports  since  January  1st  36,940  tons,  against  44,240  tons 
same  time  in  1898. 

OILS.— Linseed  is  easier.  On  spot,  in  pipes,  £20  17s  6d ;  an5 
barrels,  £21  5s;  January-.\pril,  £21 ;  May- August,  £20  5s;  Septem- 
ber-December, £20.  Hull,  spot,  naked.  £20  5s;  Januar}--.\ijn!. 
£19  15s;  May-August,  £19  lOs.  Rape  inactive.  Brown,  on  M'jt, 
in  barrels,  £21  15s  to  £22;  and  January-April,  £22.  Ki'iiiu  i, 
£23  15s.  Ravison,  spot,  naked,  £20  10s.  Cotton  well  maint;.'.-  i. 
Refined,  on  spot,  £19  up  to  £20,  ac?ording  to  make  ;  and  ci  idu, 
spot  and  forward,  £17  123  Si.  Hull,  refined,  £17  lOs  up  to  Apii; 
delivery.  Cocoanut  dull  of  sale.  Ceylon,  on  spot,  £25.  For  arrival, 
£23  17s  6d.  Cochin  in  these  positions  quoted  at  £29  and  £26  5s 
per  ton,  c.i.f.,  respectively.  Stock  of  all  sorts  in  London  at  the  cm 
of  last  month,  16,850  casks,  against  24,888  casks  same  tinn-  la>-. 
year.  Landings  since  January  1st,  59,740  casks,  against  63,000 
casks,  and  deliveries  during  the  same*  period,  69,150  casks,  against 
72,110  casks  compared  with  the  corresponding  period  of  1898. 

TURPENTINE   lias  remained  steady,  on   the   whole,  since  las' 
Monday.     On    spot,   36s  6d ;    January-.\pril,   37s;    January -Inn 
quoted  "at  36s  9d  ;  and  July-December,  31s  9d  per  cwt.     Stoi 
public  wharves  2nd  inst. :  9,750  barrels,  against  20,370  barrel 
time  last   year.     In  course  of  landing,  1,750  barrels,  against  vi, 
barrels.     Deliveries  during  week  ending  2nd  inst..  1,600  barrel 
against  1,784  barrels ;  and  afloat  to  London,  8,220  barrels,  again^. 
8,100  barrels  in  the  corresponding  period  of  1898. 

LONDON  PRODUCE  CLEARING-HOUSE.  —  The  following  are  tli 
returns  for  November : — 


i  Santos  ]     88'       Indian 
Coffee.    Sugar.  I    Tea. 


Silk     Bilvar  lAm'rio'n  Lonci.- 
Bilk.  I  Bilver.  I  -yjrheat. !  Mai.-^. 


Total  registered  dur-    Bags.      Bags.    Chests.  Bales ;    Ozs.      Centals. 

ing  the  month   ....    630,250;  556,000       4,400;    ..     I      ..      !  4,478,400 
Total  registered  since  \  ; 

Jan.  1, 1899 |2,746,250|7,571,000,       6,600 

Total    tendered     fori  1  ' 

this  month 4,000  I     96,000, 


j  550,000;40,003,200|9,04J,2C 

I      ..      i         "f.SOC      .. 


THE    LATEST. 


...THE    BEST.  IIIIIH' 


Writes  in  any  position. 
Does  not  soil  the  fingers. 
Ini<  responds  to  lightest  toucli. 
Mattes  writinK  a  pleasure. 
Always  liandy,  and  needs  no  special 
attention. 


YOST 


FOUNTAlxN 
PEN. 


10/6 

EACH 


0     ¥     ¥     ¥     ¥¥¥¥¥¥ 

Finest  iridium-pointed  gold  nib. 
Perfect  Patent  Feed. 
Best  Vulcanised  Rubber  Barrel. 
Finislied  in  all  styles,  and  fitted  witli 

any  point  to  suit  tlie  taste  of  pur. 

cbasers. 

FULL  PRICE  LIST  POST  FREE. 
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PETROLEUM  has  remained  quiot  and  unchanged.  Eosin  very 
firm.  Common  strained  5s,  ex  wharf,  with  a  large  business 
jrecently  in  Jlarch-JIay  delivery  at  4s  7d  per  cwt. 

TOBACCO.— There  was  rather  more  inquiry  during  the  week,  and 
some  fair  sales  were  effected  of  Western  growths  of  previous 
imports. 


POSTSCRIPT. 


Friday  Evening. 


gUGAB. — A  fair  business  has  been  done  in  home  refined  at  lato 
'prices.  Foreign  cubes  upheld.  German  granulated  dearer.  First 
ni«rts:  ready  sold,  10s  7*d  to  lOs  8Jd  ;  December,  10s  8Jd  ;  E.C.H,, 
10s  9d ;  firsts,  January-March,  lOs  lOid  ;  and  March-August,  lis., 
f.o.b.  Beet  ruled  firmer,  but  closed  easier.  December  done  9s  2d  ; 
Januarv-March,  9s  3Jd,  9s  4d,  and  9s  3Jd ;  March,  9s  5d  ;  May, 
93  6Jd  to  9s  7d  and  9s  6Jd,  f.o.b.  Cane  quiet  in  absence  of  public 
•sales. 

'  COFPEE. — Good  supplies  were  offered,  and  sold  steadily.  New 
crop,  Costa  Rica,  good  to  fine  colory,  bold,  sold  83s  to  97s ;  medium 
sizes,  64s  to  78s  6d ;  peas,  74s  to  80s.  Old  crop,  ditto,  without 
re8er\-e.  fine  hard,  90s  6d  to  91s.  Futures  easier.  Santos,  March, 
done  323  6d  ;  May,  33s  to  33s  IJd ;  September,  34s  4Jd  to  34s  3d  per 
jcwt. 


QUININE  dearer.  December  done  Is  2d  ;  January,  Is  21 ;  March, 
Is  Si^'d  per  ounce. 

METALS.— Tin  flat  and  easier,  closing  :  buyers  £120  cash,  and 
£120  7s  6d  for  three  months  prompt.  About  3,500  tons  sold  during 
the  week.  Copper  lower,  forward  since  yesterday,  closing  :  £73  10s 
cash  buyers  and  £72  7s  6d  three  months  prompt.  Some  3,000  tons 
changed  hands  since  last  Friday.  Spelter  again  dearer.  Ordinary 
brands,  £20  7s  6d.  Iron  closed  firmer  to-day,  being  lower  on  the 
week  on  realisations, ,  with  Scotch  pig  now  at  69s  cash,  69s  6d 
per  ton,  onemonth. 

INDIA-RUBBER  at  to-day's  auctions  partly  sold  at  steady  rates 
only  a  small  assortment  being  offered. 

LONDON  MEAT   MARKET. 

Per  8  lbs  by  tho  carcase, 
d  I 


Inferior  beet 2  10 

Middling  ditto 4 

Prime  ditto  4  10 

Inferior  mutton 3    2 

Middling  ditto 4  10 


Prime  mutton  5    8 

0  I  Inferior  veal.... 3    6 

Middling  ditto 4    8 

First  ditto  5    6 

Pork 


LONDON  POTATO  MARKET. 

o       ..      •  „  V  '^'"'  '^^''-  I  Per  Cwt. 

Beauty  of  Hebron 3s  9d  to  4s    Up-to-Dates 33  6d  to  4s  Od 

Snowdrop 3s  9d  to  4s  |  Heading  Giants  3s  6d  to  3s  9d 


Commercial  ^imca.— XKQcehl^  IPricc  Current 

The  prices  in  the  followinf?  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  Fbidat. 

.V.  ROOT-perlb  B     d 

com.  to  fn    0    4 

1  10 


ityldp.lb 
1  ey  to  fair 


loo,  good  to  fine. 
M'Aouil  Ariba  ... 


iuty  lid  per  lb 
X  low  mid.  <5  0 
to  fine  ..118    0 

26    0 

40 

60 

marks..    0 

-■  berry  . .  70 

l«rry    ..  7D 

tofn.  ord.  28 

.  to  tine  . .  50 

-111  to  f  or  32 

'  o  mid  . .  45 

to  ftno  . .  70 

( ricm   ..  25 

11}  fine   ..  40 

-iriptionii  30 

Vura  Paz  22 

.  ordiniiry  3C 

ijdr'iiitolow md  40 

'  •midtoane  —  68 

:c.-m 26 

■  '-tm,  fiiir  to  {food, 
rivrgc  quay  uerma  32 
KMIC.tLS- 
:.  citiii: — per  lb    1 


70 
78 
68 
6t 
91 
73 
65 

9C 
0  0 
0  35 
0  70 
0  110 
0  0 
0  75 
0  106 
0  31 
0  124 
0  38 
0  60 
0  100 
0  40 
0  88 
0  34 
0  116 
0  38 
0  52 
OlOC 
0    28 


0      0    0 


KuglUh. 


,iS/7, 6,  Ground    £6 
.rb.,  p  lb    0    3i    0    0 
.-  .Lj.tn.ligh.iaS  0     fO    0 

.Iplute ;1,7j5    0    0 

alt^liunp,  p  too   0    0     0    0 

vrirr K)    0   20   6 

,  per  cwt     25   .C      0    0 

dr    ...  S8/3/0     0    0 

-.v.h.p.tu  7;CiO      0    0 

let.  cwt.    16/3      U.^ 

r,  CrystL  74/0/0    C/0/) 

7->,'0/0  7M/0 

..per  lb  3  2  0  0 
.  .per  oz.  0  7i  0  0 
.mt.prlb    0    3l    0    0 

0    33    0    3i 

C    74    0    0 

.l>er  ton  10/0/0  0  0 
...I<erlb  0  4j  0  5 
icprcwt  40  0  0  0 
,  per  ton  £7/5,0  0  0 
*  libippln  63    0     0    0 

i5;0/0    611010 

£S/0/0    I'/C/O 

nlte.cwt  30    0      C    0 

1.0    0     0    0 

..nine— 

uid  Sona 

..»!« 15      16 


d  8 

0  21 

0  31 

0  25 

6  16 

0  80 

0  150 


7 
6 

I  lie.  p  lb,  2 
KU 0 


,  21/6,0  25,10,3 
.  It/O/O      0    Q 


0 
7  6 
2  9i 
0  10 


,  cl.f...    0    3j    0    0 
M    0    21    0 


••  't  75 

■21 

lUO 

:0     7 

1 

0 
0 
0 


0  ICO 
0  24 
0      0 


1W.1  (;n 
■M 


no 
1 


0  n 
0    3i 


8 

1  6 
1  6 
0  B 
0  8 
0  0 
3  10 
>  6 
0    0 


DRUGS -(Con.)  b    d     s    d 

Ophlm  7    6    12    6 

Rhbrb.,Chiua,trtogd  0  9  2  4 
Senna,  Tinuevelly  ..02  06 
DYE  STUFFS,  Ac- 
Calls,  China,  per  cwt  73    0 

SaMower,  Heni-al 40    0 

Turmeric,  Bengal    . .  30    0 

Madras 32    0 

Gauibier,  block 14    C 

Cutch,  Rood  to  fine.  35    0 
DYF.WOODS—  JE    s 

Brazil perton    0    0 

Fu.stic,  Jamaica 5  10 

Cuba 0    0 

Lima  Wood    9    0 

Losfwood.Caliipeachy    8  10 

Honduras   6    6 

Jamaica  4  15 

Red  Sanders 4  10 

Sapan    11    0 

ELEPHANTS-  TEETH-per  cwt 
oft  601b  i  upwards  46    0  106    0 
FLAX  —  new  crop,    £3      £    s 
Iter  ton.c.i.f. 

RigaZK  28    0    31    0 

PernauD 25    C    27    0 

Petrs  Bjtsky 29  10    3110 

FRUIT-New- 

CurrantB duty  28    a 

Patras per  cwt  18 

Vostizza  24 

Gulf  22 

Provincial  15 

Figs,  Trky,  L.ayers  . .  36 

Pulled  85 

Raisins,  dty.  7s  per  cwt — 

Valencia 0    0 

Selected,  new 31    6 

Fine  33 

Muscatel 33 

Cluster 40 

Bultana    38 

Oranges,  Val  Belected  12 

„     ordinary   8 

Llsbn.&S.Ubcs.jlch    0 

Palermo  ..iKTbox    0 

Lemon8,Palrmo,p.bz    8 

Messina,  selected..  15 

Malaga,  half  chests    9 

Nuts— Brceloiia.  p.bg  27 

GUTTA  -  PEKCHA, 

perib    3    6 

HE. MP— Per  ton  t  s 
S.  Petersbg.,  clean  . .  30  0 
Manila,  fr,  cumt  spt  59  0 
New  Zealand  ditto  40  0 
JUTE,  good  to  line..  15    0 

j     Low  to  fair 11  10 

I  Coir  Yam,  gd.  to  line  14  0 
I  Common  to  fair  . .  10  0 
i  HIDES.OiiCowp.lb    B    d 

[     Eugli.fli    0    3J 

Saltecl-B.A 0    5 

!         R.  0 0    5 

I       Australian 0   4i 

Cape 0    4 

Drv-Ii.  \ 0    8 

'■■M'    0    41 

~    ;    I  pore  0    5J 

1  h,  ,.i    0    6J 

(V.liiiMlilan 0    7j 

i        Zanzihar 0    5 

East  India 0    6 

{     Drysalc^l  .Mauritius    0    5 

I        Ma'lagascar   0    6 

f        Capes    0    6 

;      nnllal..e»- 

Singaporc.  &c. .,    0 
U0P8.  Eugilsb.cwt  35 

Yearlings 60 

INDIA-KULBKHr-lb 

Para,  fine    4 

INDIf;o^-i.,.r   11.— 
Bern.-,  loin    4    2      4 

Mi  >  I.    3    6      4 

L.i„  ,,.y.    2    9      3 

Madr»-.  i.iore 0    0      0 

Native  13      1 

Kunwh.goM    2    6      2 

Onllriarytogd.niid    1  10      2 
LEATIIKR-perlb 
Kngllnlibiitta 112 


£ 


Iron,  per  ton — 
Staflordsliire   Bars 

f.o.b.  Liverpool..    9 
Sheets       „       ]0 


Hoops       9  15 

Nail  rods 0    0  0  0 

Kails     steel,    f.o.b. 

Welsh  Ports  ....    6  10  7  16 

Do Mdlsbro  f.o.b...    6    0  7  6 

Scotch  plgiron, cash    69/5  P  0 

Clevolaud    68,9  0  0 

Hematite 76/3  0  0 

Lead— Eng., pig  p.  tor.  17  15  18  C 

Foreign,  .soft ;//lC/  17  15 

Quicksilver  pr.  bottb.    9/12/6  0  0 

Snltr.Silesianpr.  ton  20/5'0  0  0 

Tin,  English    lngot3l23  10  124  10 


bars  . 


Do  do 

Straits  

Tin-plates,  per  box 
Coke,  I.e.,  f.o.b. 


124 

:20 


126 
0 


15/0 


3f  10 


Ziuc,  English,  Sheet  25 

Antimony,  per  ton..  39 

OILS-Fish- 
Sperni,  crude  p  tun  33    0 

Whale   0    0 

Seal,  Pale  21  10 

Cod 18  10 

Olive— Spanish .34  10 

Mogartore    32  11 

Seed,  Linseed,  p  ton  21  0 
Rape,  rellusd  Ping.  23  15 
Brown,  Euglish  ..22    0 

Cotton  .eed,  Crude..  17  IC  1712/6 

Cocoa-nut,  Ceylon  ..25    0    25  10 
Cochin 29    0    31  10 

Palm  (Lagos) 2i  10      0    0 

Lard,  American    .   .    20    0    31    0 


34  0 
0  0 
0  0 

19  I) 

35  0 
3)  0 
217/6 

0  0 

0  0 


a  0 

0  n 

0    89 
2i    4 


Petrolm.  Oil  per  8  lbs    0    61    0 

Water-While 0    81    0    £| 

Oil  Cakes,  Lnsd.  Eng. 

per  ton 8/0, 0     8/7/6 

American  (Wostrn)  7,2,6      7/5/0 

Oil  Seeils-  s    d      8    d 

Linseed,  La  Plata    0    0     0    0 

Bombay  i)r  416  Ibfl    0    0      0    0 

Calcutta  pr4'.01b3  43    9      0    0 

AzoR.  Black  8«a    0    0      0    0 

Rape,  Caluta,  brwn  32    9      0    0 

PLUMBAGO,  Lump, 

Ceylon. gd. to  fu.p.cwt  50    0    72    0 

PKOVISIONS- 

Butter—  Au.sti-a!iaul02 

(Janadlan    85 

Irish yo 

FriesIaiid.frsh.fnstlOB 

Finnish    9S 

Russian    9 ' 

Nonnandy  110 

Danish 113 

Brittny.  rolls  doz.lb  U 
Bacon  sngd- Wtrfrd  42 

Limerick 44 

Continent.al    34 

Canailian 38 

7i  !     American 35 

6?  I  Hams,  Irish  74 

jt,     Canadl.nn 55 

e|       American    46    0    64 

[0     Lard-Irlsh  bladders  13    0    44 

9;  Do    kegs 32    0    35 

oi      American  pails 30    0    3J 

g{  Do     half  larreU  29   6    30 

9     Pork- perSlbs 3    0    4 

71   Beef— American   per 

2'  81bB  2    6     310 

Ml     Scotch 4    0      4" 

JJ   Cheese  Edam   45    0    68 

a  1 1     Canadian     62    0    60 

'       Gouda  36    0    64 

51  ;     English   Chcchlars.  16    0   78 
„  ;     United  States  ....  £2    0    68 

0   '     Qloucesters 36    0    60 

<'   1     Wilta.loaf  60    0    66 

i     New  Zeahaud 0    0      0 

3j  I  ESKS— French  10    6    14 

!     Italian 9   3   11 

7  :     Hungarian 7    3     9 

0         RllSAUin    7    3      8 

4      RICK-Kangoonopen 
0        '■''"   "wcrop.pcwt 


0  '04 
0  104 
U  ICO 
0  116 
0  1C6 

n  ea 
a  1 8 

u  1^3 

0    15 

0    " 

0 

0 

0 

0 


50 
43 
50 
42 
40 
0  100 
0    60 


SHELLAC-(Con.)-    a    d  s    d 

Button,  sorts, gd  tofn  66    0  80    0 

Low  to  medium   . .  48    0  60    0 

Sticklac,  Siam 27    6  46    0 

SILK- 

Beugal- Surdah,  p  lb  15    6  0    0 

Cossimbuzar 0    0  0    0 

Bengal  Gonatea   0    0  0    0 

Jungypoor  &  Comely    0    0  0    0 

China- Tsatlee,  Supr    0    0  0    0 

Tsatlee  4&5 11    6  15    0 

Blue  Elephant 14    3  0    0 

Taysaam  Kahing..    0    0  0    0 

Skeins    0    0  0    0 

Canton 0    0  0    0 

Tussah 3    6  0    0 

Re-reeled 0    0  0    0 

Japan    19    6  0    0 

Italn-Raw,  fair  Milan  18    6  0    0 

I  Organzine-»Id.  to  gd.  23    0  25    0 

Trams  Milan  3  thrds  22    6  0    0 

SPICES-Pepper  black— per  lb. 

Peuang C    6,%  0    0 

Singapore    0    68  0    0 

White,  Singapore.    0    83  0  10* 

_8iam 0    8i  0    91 

Penang 0    8A  0    8» 

Pimento  0   U  0   ii 

Cinnamon — Unworked— 

Istsort 10  17 

Do2ud      0    9  16 

Do3rd  0    8  16 

Do  4th  0    8S  1    1 

Cassia  Lignea  iinwkd  40    0  60    0 

Cloves— Zanzibar 0    3ft  0    0 

Peuang 0    4J  0  10 

Ginger— i>er  cwt 

Cochin  cut 40    0 

Do  rough        28    0 

Do  waslled      23    0 

Bengal 21    0 

Japan    19    6 

Jamaica  48    0 

Mace perlb    1    2 

Nutmegs,  good  to  line    1  10 

Small  to  medium..    1    0 

Chillies— per  cwt.  fair  39    0 


SI    0 
34    0 

0  0 
22  0 
20  0 
78    0 

2  6 
2  II 

1  7 
4C    0 

8PIRITS-Bum,p  pf.gl.duty  10  10 
Jamaica,  per  ll(i.  gal. 

bd,30to  350.P.    2    12    6 

Fine  marks 3    0     6    0 

Demerara,  proof  ..18  19 
Leeward  Isl,  prf .  .17  18 
E.I., and  Mauritius    14      1 


SUGAR— (t'oii.)—         a    d 
CRDSHED-f.o.b.  Hollandl2,'3 

Austrian 12    0 

French  loaves,  f.o.b.  12  6 
FnicbcrstlsNoSc.i.f.  10  (j 
RussianCrystls,  ci.f.  10  sl 
Germ-an  Granulated.  10  7i 


Finel'eh.cubes.f.o.b.  13 
BEET-Qerman,f.o.b.  9 
TALLOW— per  cwt 

Petersburg,  Y  C  . .    0 

Australian  mutton  26 
do  beef. .  25 

Town    28 

TAPIOCA— per  lb 

E.  I.  flake,  fair  to  line    0 

Pearl    .per  cwt.  13 

TAR— Stockhlm,p.bl  25 

Archangel   18 


1|    0 

0  16 
0  25 
0    19 


.130 

25 

.  30 

.  10 

0 

I',  P  oz  21 
pwll,    4 


0  240 
0    50 


ilothk 


5  11 
5    0 


Fop  i 

:       Dr. 

i      E. 

I      .\. 

IMK'l.i 
Kng., 
It...,  . 


,lo 


>-   r,.i  oi,i*r   £    4  £    a 

■.owli  p.  ton  77  10  78  10 

■"led 78    0  80    0 

84  10  86  10 

.0.M.B7J  IC  73/12/6 

'■Valeil  for 

.  Ports  ....    8  15  96 


0 
0 

0 

0 

ti\ « 

on    7 

0 

tonczMbi>— 

91 

W 

ROSIN— Anicr.,  com    5 

Fine  8 

SAGO- Pearl.p.cwt  11 
Sago  Hour  (licBt) ....    9 
SHELLAC— iwr  cwt 
Orange,  good  to  fine  75 

ft-wnd 63 

Garaet.AC 66 


Ijpot  .. 
Afloat 


Brandy,  duty  lOs  lOd  per  proof  gal 

No.  Vnt. 

,  1889. .0000 

1890..  12    6    12    8 

1st  brand      J  1891..  12    0    12    2 

in  hhda       11893..  11    0    11    2 

1895..  10    6    10    8 

'•1896..  10    0    10    2 

Corn  spirits,  pfdy  pd  11  10    11  11 

Spirits,  f.o.li.  E.X.  pf.    11      13 

Malt  spirits,  duty  pd  13    0 

German  spirits 0  10 

8ALTPETUE- 
Bcngal,  per  cwt    ..  15    0 
English,  relined  ..20    6 

Nitrat*  of  Soda    7    9 

SHELL8-M.-0-P.  per  cwt. 

Manila £6  10  £8  10 

Haccassar  £6    0  £8    0 

Sydney £4    0  £12    0 

W.  Australian  ....  £3  10  £10    C 

Bombay   £1    0  £5/5/0 

SUGAK^porcwt. 

Brit.  W.Indla.syrups  11    6    14 

Crystallised    14    3    15 

Porto  Rico,  Grocery  14  3  15 
Mauritius  crysti  whto  0  0  0 
„      -        Grainy  ..11    0    12 

Synips 9   6   10 

Queensland  syrups  .,00     0 

Grainy  and  cr>*stal.    0    0      0 

Surinam  Clystais    . .  14    6    15 

Penang.  Gr.  and  crj'a    0    0     0 

Native 10    3    10 

Madras,  native 10    0     0 

Jaggery,  Cane  9   6     0 

Manila,  Ho  Ho 9    6      9    9 

—      Taai 9    6      0    0 

Argentine  Crystals..  14    0    14    9 
—         Syrups  ..11    3    12    0 

Natal  Syrup.* 0   0     0    0 

Egyptn.   crystallised    0    0     0    0 

Synips 11    0    11    3 

Java  afloat 11    9    12    0 

Cuba  Centrifugal..  11    3     0    0 
IbtriNKu- London 
Yellow  Crystals  ..11    6    11    9 

Cubes,  No.  1 16    6     0    0 

Do     N0.2 16    3      0    0 

Granulated 11  lOg  !<   9 

Crystals  11  lOJ  12    9 

Pieces    9    0    :i    6 

Treacle 6    0    11    6 


15    6 
0  lU 


16    0 

21    6 
7  101 


TEA— duty  4d  per  lb 

Congou    0    65    0 

Medium  to  good         0    8     1 

Fine  to  finest    1    4     2 

Souchong 0    6J    0 

Good  to  finesD 0    9     1 

ScentedOrangePekoe 

Canton 0    6i    0 

Scented  Cprs 0    6     1 

Hyson,  com.  to  fair. .    0    6i    0 

Good  to  line 0    8      1 

Young  Hyson  0    H    0 

Good  to  finest  0    7i    1 

Indian  :ftud  Ceylon — 
Bkii.  and  Fannin..    0    6     0 
Do  good  to'fine  0    7     1 

Broken  Pekoe 0    6      0 

Do  good  to  finest  1  9a  2 
Pekoe  Souchong  ..06  0 
•  Do  good  to  tine    0    8     1 

Pekoe   0    6     0 

Do  good  to  finest    112 

TIMBER— Timbers  Hewn 

Wood.-Dautzic  & 

Memel  fir,  11.  load  50    0    80 

Pitch  Piue  Timber  77    6    90 

Canada 0    0     C 

—  yel.  pine,  Irgcl05    0  1^6 

—  —       small  95    0  105 

Quebec  oak 92    6  1£5 

Baltic  oak  £0    0    85 

Indianteak    230    0  I4C 

Wailisct.lgs.18ft  cube  52    6    90 
Deals&  Sawu  &  Prepared  Wood 

Norway,  Pctrs.  std  £7  10 


10 
18  0 
13  0 
21  10 
11  10 
27  0 
17  10 

11  0 

12  10 

13  0 


Swedish,  good 14 

Common 11    0 

Russian    0    0 

Finland   11    0 

Canada,  1st  pine  . .  13    0 

—  2ud  —    ..10    0 

—  3rd    —    ..    7  10 
American  Spruce . .  £8    C 
Pitch  Pine  Planks  10    0    ..    _ 
Dntzc  dek.  40ft.  3in  0/12/0  0/26/0 

Staves-Balticp.  niillel66    0  230    0 
New  York  pipe    . .  36   0    46    0 
TOBACCO— 

duty  2s  8d  per  lb  s 
Ohio,  per  lb  boud  . .  0 
Virginia  leaf 0 

—  stript    0 

Kentucky  leaf  0 

—  stript 0 

Japan    0 

Havalllia 2 

Negrohi^ad— duty3/10  0 
Cigars,  bond  duty  5s  1 
TUBP'NTINE.p  cwt  36 
WOOL— English-per  pk.  of  2401b 

Fleeces  S.Du.  Ilggs  £9    0  £14    0 


8    d 

0  11 
0 

1 


Half-bred    hoggs 

—       wetheta 

Kent  fleeces   .... 

Bth.  Down  ewea 

and  wethera  . .    9 

Leicester  do  8 

Colonial— i>er  lb  a 

Vic- Fleece  super.    2 

Scoureilgood 2 

Scoured  average  ..  2 
Greasy  avr.  to  fair  1 
N.  S.  W.,  SmL  avr.    2 

Greasy  average 1 

8.  Aus..  Grsy.  avr. 
N.iC.— Scoured  avr. 
Greasv  average 
Cape    Scred.  sup 

I'  I. ■    ^.l,,..iL.,. 


0 

8  0 
7  10 

9  0 
0 
d 
6 
5 

I' 

01 

3 


14  0 
9  10 
d 


■.  u  lUs 
■.  2  Ij 
■    I   ii 


I 


2  3 
1  U 
0  10 


..    0 


Uios.iiriiln  -lira  — 

VIc.  good  to  supr 

Mew  Zealand   tine 

—  medium 

—  coarse. . 


0  1^ 


1    J 

I  u 

0  10 
0    7i 


0  lU 

1  », 

1    0. 

1    6 
1    3 

0  Hi 

0  el 
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lonbon  Stock  nDarl?et9  price  Current 


BRITISH  FUNDS   &c. 


DiTldend 
Due. 


Name. 


I  Closing 
1  Price> 


quarterly . 

Do 

Do       . 

Do       . 

Do       . 

Feb   Ang. 


COEPOEATION    BONDS.— Con. 


Consols  2i  %  until  1903.1 
then  Zj?:,  red.  1923  ..101?    ?i'S 
Do  for  Accl.  Juu.  ♦  . . UOJl    24,% 

Si^.red.  1606  1  PPJlCOi- 

2<7,red.l905  S9  ICO  ;4 

.3%  Local  Loans 8tk.l9]2!lC5  106  |6 
Annts.  1908(HcdSeaTe))t    7      "    ' 


^ame. 


April  Oct. .Canada  Gov.Inter 


coK  Rly.,   1903P.c!lOO 
ids, 


IMOfSp 


April  Oct..     Do   Bom 

April  Oct..     Do   Bonds.'  19i; 

Mar.  Bfpt..iF(ryiit.  Govt.  Old.i'/  .. 

April  Oit. .  Oieek  Gunr.,1898,  Si%.. 

Jan.  July. .  Mfturitius  3  %  Stock 

Feb.  Aug..  I  Turkish  Gtd.  4%,  18S6.. 

Arm  Oct. .  I  Bank  of  F.ngland  Stock 

Vuarterljr. .  India  Stock  3i%  red.  1S31 
Do  ..I  Do  Stock  35;  red.  1948 
Do       . . !    Do  Stock  20'  red.  1S26 

Feb.  Ang.      -    - 

Feb.  Aug, 


.  I    Do  R Jiee  Parr.  M7  64. 6 
.Isle  of  Man  3i%r>-^hs.. 


Oreymth  (N.Z.(  Har.  Bd.  Gtd 

Lyttelton  (N.Z.)  Harbour  Bd 

7i;4  'Mclb.  t  Brd.  of  Works  Debs 

|5  !Melboumc  Harb.  Trust  Loan 

4    4  1    Do  do    

10  I4i!    Do  Tramways  Trust 

12  |5  iNapier  Harbour  Bonds 

-    6  'New  Plymouth  Harb.  Bd.... 


62    66 
(9  103 


!New  York  City  lEi.  48  Id). ..  .:1902 
.Oamaru  Harb.  Board  (Bearer)  1919 


COEI^OKATION  STOCKS. 

(United  Kingdom.) 


BONDS,  LOANS,  AND 
TBDST8.  •/. 


Present 

Amount. 

£ 


16,961.638  Metrop.  Con.,  1929*. 
10,860,000     DoS^Stock 

T,700,COO(     Dol920-49» 2. 

4,600.CCCtLondon  City,  1920' 2i 

376,000  t'cm.  of  Sewers  (City  of 

1  ondcn).  1906* 3. 

Cor.  of  Ln.  Bds.  '99-1902*  3 

Bonds,  1912*  3 

Debentures*      3i 

Deb  Stock,  192747*    ..  i 
Biiniingham  Corp.  1946*  3. 

Do  do,  1947*    i 

Do  1926*  2i 

B)ackburn  Irred oi 

D0I930*  3 

Bladford,  1964* 3 

Brighton  Cor.  Red.  1946*  3. 


270,700 

161,CC0 

760,000 

1,260,000 

3,660,000 

2,000,OM 

1,600,000 

(09,690 

940,970 

600,000 

874,00? 

2  2C4,676 

1,196,200 

376,000 

470.193 

600,000 

1.066.286 

600,000 

479,400 

600,000 

760,0» 

1,066,644 

1.267,388 


Closng 
Prlcea 

111  13 
105  7 
93  96 
91  93 

1(0  4 
99102 
98104 

ICO  4 
f4  96 

111  16 

1(3  6 
61  93 

1J9  24 

101  4 

102  4 


Brighton  Cor.  Red.  1946*  3i  113  16 
Brifio'  Corp.  Deb.  Stock  3}  118  23 

Caidiff  Stock,  1936* 3!  Ill  13 

(lieltmham,  1971* 3    ■""     ' 

Cjojdcn  Corp.  Irred.*  ..  34 

fji  rly,  192040* 3 

Publin  Bed.  1944 jl 

Glasgow  1926-40* 2J 

Htddersfield,1934^ 3 


liull  Coip.  Stk. 


ii'i 


Leeds  Corp.  Stock,  1927  2i 
Do  do  ..  M 

leicester,  1634* 31 

989,6661     Do  1916-44   3 


6,666,909  Liverpool  Corp.  Stock*..  3* 

3.776,736  Manchester  Corp.    4 

997,480     Do  Cons.  lied.  1928. ...  3 

6,127,679      DoKed.,1641* 3 

300,000  Middlesbrough*  3J 

633,820  Newcastle,  red.,  1936*  ..  34 
226,860      1  o  Irredeemable 3j 

2.660,000  Nottingham  Corp.  Btk.*  3 
460,000  I'D  mouth  Red.  1642*. ...  3 
704,000  I'oitsmouth  Corp.  1927*  3il 
486,710  (leading  Corji.  Stock*   .    5jl 
366,070  -Itflleld  192806,  Bed...  3! 

1,432.;69      I'o , 3 

342,000     DoRed.1926*    21 

318,030    umhanipton  Corp.  1946  23 

400,000    tockton,  1632" 3 

297,200    lockton  Corp.,  1908  ....  41 
830,000  -»  ansea  Corp.  Stock*  .    34 

452,400  West  Ham,  1929* 31 

3A0O0      D01946*  3 

8t6,830  Wigan   Corp.  red.,  1921"  3 

163,000  Windsor  red.,  1918* 3 

600,630  VVolverhaniptonCorp.*..  31 

398,600  Vork,  1616-41*    ....  3 

*  tree  of  Stamp  Duty.' 

COEPOEATION  BONDS. 

(Colonial  and  Foreign. ) 


101  4 

IIH  ?.( 

10;  .•, 

107  11 

fO  93 

102  6 

l;9  24 

91  91 

K8  11 

111  14 

KO  3 

122  £6 

K'B  43 

101  4 

103  6 

104  7 

110  14 

121  26 

106  9 

103  6 

lOb  11 

1:8  f3 

lt8  14 

KO  3 

89  92 

96  99 

101  3 

101  t. 

116  21 

ICb  7 

10;  5 

69102 

I9i02 

.11  14 

102  6 

Otagt.  Harbour  Board.  1881  . 
Do  Debentures 
Do  Con.  Bonds 

Port  Louis    

,  .Timaru  Harbour  Board  Deba  ] 
6  IWangnnui    N.Z.)  Harb.  Bd. .  : 

4_lWesti>ort  (N.Z.)  Harbour  Bd  : 

*  yubjftt  to  J'liiwhipa. 

COLONIAL  &  PEOVINCIAL 
GOVEENMENT    SECUEITIES. 


j;OEEIGN  STOCKS,  &c.— Con. 


Dlvl- 

dends 
Due. 


Present ! 
Amount 

*     I 


Dividend 
Due 


984,760  Ja.  t  July 

194,600'Ja.  &  July 
600,000  Ap.  4  Oct. 

4,266,E00'My.  ftNov 
7,733,600  My,  i  Nov 
2,369,621  Ja.  &  July 
4,103,816, Ja.&  July 

422,000, Juc.iDec 
4,678,000IJne.  &Dec 

634,6C0IJa.  &  July 
3,466,500;ja.  &  July 

348,E0-;Ja.  &  July 
2,000,000:  Ap.&  Oct. 
1,127.60C  Ap.  Si  Oct. 

606,400  Jne.  &Dec 

439,700. Inc.  &  Dec 

661,600lJne.4  Dec 
2,091,652  Jne. &  Dec 
J,733,196lJne.4Deci  DoIns.Stk'W  4 


Name. 


Brit.  Cob,  InJi.% 
1941 3 

Brit.G'iianaln  4 

Can.Dom.Rly 

1903 6 

Do  1904-6-6-8  4 
Do  Insc.  Stk  4 
Do  Red.  1910  4 
Do  Insc.  1910  4 
DoDlwie09-34  3j 
DodoInsc.Sk  33 
DoRd.l9I0-36  4 
DoIns,1010-36  4 
Do  red.,  1938  3 
Do  Ins.,  1947  2J 

CapeI9001/'.dg8  4,' 
Do  1879......  4; 

Do  1881 4 

Do  1917-23  .  4 
Do  Insc.  1923  4 


i),997,566;Ap.  &  Oct 
5,596,440  Ja.  4  July 
147,600,My.iNov 
l,076,10CiFeb&Aug 
l,450,000'My.&Nov 
112,7C0|Mar.&8ep 
''"■'139lFeb.&Aug 


Do4/;Cns.Iu:  4 
Do  Con.  Ins.  34 

Ceylon    4 

Do  Inscribed  4 
Do  Inscribed  3 
Fijian  Gv.  Deb  4i 
.Jamaica  Insc.  4 


346,700  Ja.  &  July'MaiiKoba  1610  6 
482,39t  Feb.   Aug,!Maurits,In,1937  4 


Natal  4^ 

Do  Cons,  Insc  4 
Do  do  4 
Do  Inscribed  3* 

Nwfdlnd.  1941  3? 
Do  In,  1913-38  4 


768,700  Mars  Sen 

2e6,48i:My.&Nnv 
3,026,444  Ap.  4  Oct 
i,7I4,917:Jne,&Dec 

65O,00O;Ja.  4  July 

320,00o!ja.  4  July,       

1,651,300  Ja.  4  Jul}|New  S.  Wales, 

;    19:0  to  1902  6     - 
,239,600  Ja.  4  July!  Do  1903-10   ..  4  UOI 
9,686,300  Ja.  4  July,  Do  Inscribed  4   "' 
16600000  Ap.  4  Oct.'  Do  Inscribed  3, 
12326200  Mar.  4  btp    Do  Inscribed  i: 
5,60O,CC0  Ap.  4  Oct,  \  Do  Ins,,  1936  3 


CloBDg 
Prices. 


94  96 
110  13 

106  8 
ICO  5 
100  9 

107  9 
■07  » 
10»  6 

03  6 
107  9 
07  9 
69:0t 
69  91 
104  6 
lOJ    7 

102  4 
;07  II 
109  ;i 

109  11 
10?    9 

103  6 
106  8 
116  19 
;co    2 

CO    6 

113  16 

110  12 
116  IB 

114  16 
•03  U 
112  16 
103    6 

63  96 
103    6 

101 


Auckland  Harbour  Board, 

Do                do 
Boston  (U.S.)  Sterling 

Do 

City  of  ^uckld.  Cons.  Act,  79 

Do  Debentures  1883 

City  of  Buenos  Ayres,  Bonds 

Cliy  of  Cape  Town,  1943 

City  of  Christchurch  N.Z.)  . 
City  of  Dunedin,  Deba 

Do  Consolidated 

City  of  Hamilton,  Debs.  ... 
City  of  Hobart  Town,  Gtd. . 
City  of  Melbource 

Do  do        

Do  do  Deba 

City  of  Meiico  Stg.  Loan  .... 
City  of  Montevid  bX,  asc  to  6% 
City  of  Montreal  Sterling  . . . 

Do  of  1874 ".... 

Do  of  1879 

Do  Perm.  Deb.  Stock 

Do  Stg.  Cons.  Deb.  Stock  . 
aty  of  OtUwa 


Do44%aO-yearDeba 

City  of  Quebec  Con.,  1876  ... 

Do  of  1878 

Do  Sterling  Debenture*... 

City  of  Kio  de  Janeiro    

City  of  Rome2ud  to  8th  Inuea 
City  of  Bosario  Bter.  Bonda.. 
City  of  St.  LouU   

Do  do        

City  of  Bella  Bonds 

CItyofSouth Melbourne  .... 
City  of  Sydney 

Dor  ■ 


MarBep 


_  _  Debentures  

Do      do  1884 

City  of  Toronto,  Wtrwk.  Deb. 

Do  Gen.  Cou  Deb 

Do  Sterling  Bonds   

Do  Local  Imp.  Bonds 

Do  Bonds 

City  of  Vancouver 

Do  do        

City  of  Wellington  Con.  Deb. 

Do  Improvement  Loan 

Do  Waterworks  Debenture)  1929  123  J5  Ija,  Jly, 
UliT  of  Winnil>eg  Debentures  1907  116  17    Al.rOct 

Do  Debentures  1914112  14  lAprOct 


1917 


264,800  Ja,  &  July 
390,500  Quarterly 
29160302:My,  4Nov 
6,161,167  Ja.  4  July 
2,626,620  A  pi.  Oct, 
1,243.600  My,  4  Nov 

605,520  Ja.  4  July 
3)7,600  Ja.  4  July 
672,600  Ja.  4  July 
630,700  Mar.  4  Sei) 
l,8£9,327!Apl.  &  Oct 
1U267400  J  a.  4  July 

p1.?"'1086«900  Ja.  4  July 

""»«-!8,616,734Ja.4  July 

1,260,000  Ja.  4  July 

1,600,000  Ja.  4  July 

6O«,70C|Ja.  &  July 


1C6 
108  11 


1926 
1926 
1908 
1934 
1930 
1907 
1927 
1922 


19021  ..  .. 
1930'l33  38 
19381116  17 
70  74 

100  9 
126  28 
126  26 
106  8 
106  8 
1C8  18 

102  7 

103  12 
105    7 

69100 
72  74 
lot    4 

101  4 

102  6 
63  96 

I932IIC9  11 
1904'104  6 
1913 'C6    8 

19061111  15 
1908ill7  la 
1923106  8 
69  71 
92  94 
36  37 
1911;1C0  6 
1913  106  11 
83  86 
191611C6  8 
1904:i06  7 
1913!l0i  7 
1919;1C6    8 

1906  1C3  11 
1920|li:  16 
1928IC6  8 
1913I1C0  4 
1929|101  3 
1931  104  6 
1932'l06 

1907  112  15 
123  26 


240,000 1  Ja.  4  July 
7,666,700  Ja.  4  July 
1,366,300  Ap.  &  Oct. 
7,760,600  Ap.  4  Oct. 
2,617,800  Ja.  4  July 

839,600  Ja.  4  July 
2,040,600  Ja.  4  July 

10O,000,Ja.  4  July. 

2,923,760  Ja.  4  July}  Do  1908 4 

3,466,600  Ja.  4  July    Doln».1920-40  3j 
1,000,000'        ..  !  Doltis.ie20-40  4 

422,663,Mar,48ep:Trlnldad    Ins.  4 
4,600,00O:Ja.  4  July:  Victoria99-16014 


N.Zealn((.1914  6 

Do  Cone 5 

Do  Insc.  Stk.  4 
Do  do....  34 
Do  do  1946  3 
tiuebec  (Prov) 

1906    6 

Do  1619 44 

Do  1912 6 

Do  1928 4 

Do8g.Bds.1934  4 
Do  Ins..  1937  3 
Queen  sland, 

1913-16  ....  4 
Do  In.  1816-24  4 
DoInB,1924.30  34 
Do  do  1946  34 
Do  192247  . .  3 
8th.  Australia, 

1901-18  ....  6 
Do  191 1-1620..  6 
Do  1899-1916..  4 

Do  1916 4 

DoIns,1916-3«  4 
Do  do  1939  34 
Do  do  1916-26  3 
Do  after  1616  3 
Tiisninia.  1601  6 


7 

7 

113  16 
103  6 
103    6 

gjioi 

113  16 

102  4 
110  12 

105  7 
96  6? 

103  9 

104  6 
112  14 

106  8 

107  9 
£0  92 


I  96  98 


102  30 
104  20 
102  7 
104  6 
107  9 
107  9 
(,5  67 
86  97 
104  6 
102  8 
102    6 

lOJ ;; 
i;o  12 


6,000,000  Ja.  4  July 

669,500  Ja.  4  July 

3,400.600  Ja.  4  July 

9,599,000  Ap.  4  Oct. 

6,000,000  Ja.  4  July 

12000000  Ja.  4  July 

2,107,000  Ja.  4  July 

971,694  Ja.  4  July 

1,876,000  Ap.  4  Oct. 

760,000  My.  4  Nov 

2,759,000  My, 4  Nov 

1,100,000  J  iie.iDec, 


Do  1604 44 

DoRly.Ln.'Sl  4 
Do  Insc.  Stk.  4 
Do  Insc.  Stk.  4 
Do  Ln.  of  1886  4 
DoIn»1921-54  34 
DoIn8.1911-26  4 
Wtii.  Aust.lna  4 
Do  do  19):  4 
Do  d"  1915  36  34 
Dr  1916J6  . .  y 
Do  1916-36    . .  3 


101 
102 
108 
10^ 
104 

116  18 
1C6  8 
104    6 

669! 

96  -,7 


FOBEIGN  STOCKS,  BONDS,  &o. 

(Coupons^ payable  in  London. 
Dlvi-  t^-giNeit 
dends  I  a  0  iDraw- 1         Name. 

Due.   ]c£u.'   ing. 


Closng 
I  Prices 


Jn,  DmI 


1% 


Apr  Oct 

.ttrtrlT. 

7   Js.  Jly 

Qrtrly 


I  Nut. 

S  '  Sept. 
o      Dec. 

'2     Sept. 

^  I  Dec 

J  A  P.orD. 
June. 
P.orD. 


Argntne.BalL 
'    Loan,  '81  . .  6 

Do  1884 6 

Do  N,  Ct.  Ry 
Kit.  Gov.  Bd.  6 
Do  Int.  Gold 

Loan  

Do  Strl  Bds. 
DoEitrnlLn, 
Do  1886-7....  S" 
Fnndg.  Loan 

Gold  Bonds  6 
Ely,  Guar,  Re8,4 
Do  Law  3,378  4 
Do  Law  3,656  4 


a 
1.34 


88  to 
71  73 

:o4 14 

68  70 

69  71 
49  61 
924  34 

624  H 
6!',(C4 
69  CO 
644  f4 


Ja.  Jly. 

(Jrtrlj. 

JneDec 
Apl  Oct 
Apl  Oct 
MarSep 

Fb.Ang 
Fb.Aug 
Ja.  Jly. 

J».  Jly. 
Ja.  Jly, 
Ja.  Jly. 
IJa.  Jly. 
Wa.  Jly. 
Apl  Oct 
Ja.  Jlv. 
iMayNv 

JneDec 

Apl  Oct 
MarSep 
Ja.  Jlv. 
CpMyul 

CpjB91 

Apl  Oct 
Apl  Oct 
J  neDec 
MayNv 

MavNv 
ApfOct 
Apl  Oct 
JneDec 
Apl  Oct 
J  a.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 

J«.  Jly. 
J».  Jly. 
Apl  Oct 
JneDec 
Ja.  Jly. 
Qrtrly. 
JneDec 
Ja.  Jly. 
Ja.  Jly. 

Ja.  Jly. 
J».  Jly. 
Ja.  Jly. 

JneDec 
Qrtrly. 
Qrtrly. 

Apl  Oct 

Ja.  Jly. 
MayNv 
FbAug 
Apl  Oct 
Ja.  Jly, 
Ja.  Jly. 
MarSep 
MayNv 
(Jrtrly. 

Qrtrly. 
Qrtrlv. 
MayNv 
JneDec 
Qrtrly. 
Apl  Oct 

Fb.Aug 
Qrtrly. 
Apl  Oct 
CpMy91 
CpJy91 

Ja.  Jly. 
Ja.  Jly. 

Qrtrly. 
Apl  Oct 
Fb.Aug 
Apl  Oct 
Ja,  Jly. 
Ja.  Jly. 
Apl  Oct 

Apl  Oct 
MarSep 
MarSep 

MarSep 

J».'jly. 

Ja.  Jly. 

Qrtrlr. 

"rtrly. 

b.Ang 


)■■ 

flO,0 
fro 


Bus 
Jul 

Pur 

i 
1 

Pur 
Pur 


Pur 
Pur 

i 


Next 
Draw- 
Ing. 


P'd 
P.orD. 


P.orD. 
Nov. 
Nov. 

P.orD. 
P.orD, 
P,orD. 
*Mar. 


Ddwgs 


Nam*. 


Closng 
Prices. 


Sply  4Dge6     77  78 
BraiilianGold 

69  61 
69  61 
60  62 
fO  d 


B.  Ayres  Wtr. 

■  -'?' 
_.  _  ol( 
Loan  1879. .  4j 
P.orD.  Do  83  Loan  4. 
P.orD.!  Do  1888  ....4; 
P.orD.  Do  Bds.  1889  4 
orDwg  DoW.ofMlnas 
I  Railway  . ,  5 
I>ol896  ....6 
Bulgarian, '88  6 
Do  Slate  Mrt, 

Bonds  6 

Chilian,   181 
Do  1886  ....4; 
Do  1887  ....  4, 
Do  Gold    '89  4i 
Do  1892   ....6 
Do  1896  ....44 
Do  1896  ....  6 
ChineseSllver 
Loan.    1894  7 
Do     a  old 
Loan,    1896  6 
Do  Gold  1896  6 
Do  Gold....  44 
Colmbian,  ex.  96 
Cordova.Prv. 
'  1886.... 
1887-8    .. 
00  ann.  CostaKlca  'A'  3 
m  1917  I  Do'B'  ....24 
..     Danish,   1894  3 
..     lEcuadorNewEx 
44  ascdg.  to  6% 
p'd    1  lEgypt.Unifd.  4 
y, '86/'  I)oi)(.v,Pref34 
. .    i  Do  Ins,  Stk.  M 
orDwg   Do8'riteDom43 
..    I  Do  laira  ..  4 
Dec.    EntreRloB,  86  6 
Dec.     Do  1888  ....  6 
orDwg  Do  Fdg.  Ln.  6 
orDwg  Do    City   of 

;    Parana 6 

Dec.   Greek,  1881..  5 
Dec.    Do  1684  .... 

Do  Rentes..  4 

Nov.  I  I)o'80(P.Lar)  6 

orDwgl  DoMonoply4 

orDwg   Do   Fdg.  '93  6 

Dec.  'Guatemala  ..  4 

1896     Hawaiian    .,  6 

..     Hungarian 

I    GoTdUentes4 

'I  Apl.  i  Hungary,1896  3 

"Dec.  Italian  Ir     ' '  ' 


Pur 
Pur 


none 
none 
H 


\^oiu 

f  Cord 
d'f'lt-^  I    of, 

I    Dol 


'Dec. 


Pur 


(yrly 
Pur 


Do  1862 
renia.  Rail.  6 

..    'Japan   6 

1893    iMexIcan,  1888  6 

orDwg,  Do  Ext.,  '80  6 

..    I  Do  do   1893  6 

Sept.    I  Do  Int.  Cons. 

Silver....  6 

Nicrgua.,J8S6  4 

orDwgiNorwegi.an.. .  3 

orDwg'  Do  1888  ....  3 

. .    I  Do  Bonds  . .  34 

Dec.'96;  Paraguay,  '86  3 

..    iPortugueael 

..     iRusslan,  1822  6 

prch's  I  Do  1858  ....  3 

DoCone.B.E. 

Bonds  I.  ..4 

Do  doll  ..4 

DoIII 4 

*Aug.  j  Do(Nic,Bly.)4 
April  i  DoTritnscau.3 
April  I  Do  Bonds  ..34 
June  I  Do  DvinakA 

;    Vitebsk    . .  4 
•July  ISsIvador  ....  6 

Dec.  ;8an  Luis 6 

•Aug.  !s.PauloProvof6 

orDwg  Santa  Fe,'83-4  6 

Dec.  iSanta  Fe  and 

I    Rqata.  BIy.  6 
July  ;ServiauL'nfd.  4 


Jan. 


Jan. 
Jan. 


Dec. 


SpanisltQulck- 
silver  Mort.  6 
Do  4%  Bonds  4 
•Jan.  Swedish,  1880  3i 
P.orD.  D0I88S  ....3 
P.orD,  Do  Con.  1894  3 
orDwg  Transvaal   . .  6 

Sept.  Tucunian 6 

"July  iTurkish.  1891 

Egvii.Trbte  4 

Do  Bds.E.T,  34 

Do   Priority  4 

Do  Converted, 

Series  "  B  "  . . 

Do  Series  "  C  ' 

Do  Series  "D" 

Do  6%  Customs 

Ln.,  1886,  Bds. 

U.S.(Ma8)1900  6 

DrugunyBd8.34 

Do  1896  ....  6 

Veneiuela  N. 

Cans.  Debt.  3 


61  63 
67  09 
84  8i 

£4  86 
81  83 
86  £3 
81  S3 
84  (-8 
61  63 
79  81 
90  12 

100    2 

:07  9 
67  EE 
814  fi 
16  20 

£9  31 
29  31 
27  29 
23  ?6 
86  £0 

23  25 

105  4 
98  ICC 
97100 
1C2  4 
69101 
41  43 
41  43 
40  « 

JO  42 
39  40 
cSJfJ 
324  ;' 
38j  94 
46  47 
46  4ri 

24  iC 
1C4    7 

98  99 
79  82 
111  13 

95  66 
1024  34 

:ccj  1} 
1(04  14 

9J1C0 

42  44 
63  58 

84  80 

85  87 
9i  67 

isjieii 
2H  q 

125  30 
85  87 

9941004 
99jI004 

66;01 

tbICO 

85  67 

94  66 

97  99 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 
Quan*rly 
Jan.  July 


FOBEIGN  STOCKS.  &c.— Con, 


DM- 

dends 
due. 


i& 


Name. 


Close 
Piloe 


German  Im.Ln3 

Do  1890-4  ,.  5 
Pnr  Itanan,ei,  26f  5 
Prussian  Con,  'i 

Do  1891 

U.8.Fund,19Ci 

Do    I 

Virginia  Fund 
Coup  Bonds  2 


BAILWAYS. 

Obpimaby  Shares  and  Stocks, 
Present 
Amount. 


Name. 


240  51 
UOlSj 
13!  31: 


'July 
Aug. 


Prohse 


Oct 
PunPr 
chase 


95101 

82  84 
36  39 

35  37 
to  62 

ICl  3 
67  67* 
95  S7 

83  92 
88  62 

101  3 
61  65 

;oo  2 
95  97 

63  £8 

46)  7i 
26i  6H 
i2t  'a 

96101 
68103 
474  8 
614  24 

27  29 


'  'i'ne  drawings  are  yearly  In  the  ease  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  all  other  cases  where  there  are  draw 
Inge  thev  are  half-yearly. 

FOBEIGN  STOCKS,  BONDS,  &c. 

(Coupons  payable  abroad.) 


i 

482,190  Barry 

649,060'    Do  Pref.  Ord.  4  % 

646,050     DoDof.Ord ,„„, 

6.322,708:Caledonlan  Cons lui  it'. 

!o,42O,iC0    Do  Pref.  Con.  Ord. . .         05  c 
10,420,300     Do  Def.  Con.  Ord ... .      '  I  :' 
2,608,026     Do  Def.  Ord.  No.  I  . .      ''  "■' 

£00,00olCardi(r  Pref,  Ord '     ' 

35,260' (Jentral  London  £10  8h  . 
630,000  City  and  South  London 

3,240,799  East  London  Cons 

2,642,000  Funiess,  Con.  Ord... 
6,129,170  Glasgow  4  S.  W.  Pref.  ( ; 

6,129,1701    Do  Def,  Ord • : 

4, 299,630, Great  Central  Pref,  Ord,       « 

4.299,630     Do  Deferred  '  j  I^ 

3.070,146     Do  Ord.  Stock,  1894 I      ' 

12,687,886  Great  Eastern  Ord 

920,153  Great  North  of  Scotlan'l 
10,908,387  Great  Northern  Pref.  C 

7,272,254     Do  Deferred   

1,169,276  DoA  f  Alecvs.  no  div.  1  66  57, 
1,159,276  DoB\until6%i8i)d,  3f|l8l«t 
J6,987,680  Great  Western,  Con.  Ord.)l«(i  7 

2,664,383  Highland,  Ord,  Con C6  •- 

;,300,000!llull,  Barnsley,  4c.  Shares  !2i 
16,740,996, Lancashire  4   Yorks.  Oon,:;43 
3,328,227  Lond,,  Brigliton,  4c.  Ord  18S  i.. 
2,640,7801    Do  Pf.  (  Df.  rec,  no  div.  \  ISO  82 
2,640,780     DoDf.\unt,il6%i8pd,Pf/  1814  21 
393,396,    Do  Con,  Rights  Certs. ...   16  18 
11,259,282  Lon.  Chatham  4  Dov.  Arb.  86S 
tl.387,909;Lond,  4  N, -Western,  Cons.  l»i 
d,0I0.006;Lond.  4  8.-Western,  Cons.  W  '. 

2,964,M0;    Do  Pref.  Con.  Ord T» 'a 

2,964,f 00  Do  Def.  Con.  Ord.  ...  82  et 
l,338,350;Loud.,  Tilbury,  4c.  Cons     IM  5! 

5,731,850' Metropolitan  Cons 1'2  :» 

2,640,914     Do  Surplus  Land  Stork 
2,260,000;Metroiiolltau  Dist.  Ord 
:5,?49,700iMidi,ind,  Pref,  Consol  CM 
36,432,067     Do  Def.  Con.  Ord.... 
6,762,368  North  British  Ord.  Pr.  - 

9,184,7631    Do  Ordinary 

37,601,456'North-Eastern,  "Conau' 
2,020,400  N'  orth  London,  Consols . 
3,230,140  North  Stafford.,  Con. .. 

437,656  Rhyniney 

2,7.i8,790!South-Ea3tern,  Ord 

3,652,120;    DoPf/Df.  rec.  no  div 
3,662,120;    DoDf  luntH6%l8pd.l': 
6,192,234 ;Ta<r  Vale  "  8t«ck"  1889. . 
540,000'  Waterloo  4  City,  Ord.  Stk,  101 

LlUKS  L»A88n  AT  FiXBD  RlIKTAI.9, 
Leasii; 


Name. 


Oompaiii. 


Do  44%  Pref 

Nottm.4Grant.  B.  4  0. 


Dibsxthbi  Btocxb. 


Present 
Amount 


£ 

1,071,233 

346,673 

530,067 

8,870,291 

1,633,300 

644,440 

381,116 

250,000 

723,333 

1,629,467 

3,667,422 

10,667,308 

16,182,549 

13,793,763 


Name. 


Barry  .' 

Brecon  4  Merthyr  A. .. .  ^ 
Do  B....  » 

Caledonian   i 

Cardiff 

East  Loud.,  2jd  chg.  A  1 
Do  do  B  i 

Do  Whitech.  Bxt.  Gd.  J 

Forth  Bridge   i 

Funiess  4 

Glasgow  4  8.-W est 4 

Great  Central  4 


Ore.at  Eastern  . 

(»reat  Northern  , 

10,742,364  Great  Western.., 

4,626,217     Do 

2,963,948     Do 

756,0661    Do. 


...  2 


DM- 
dends 
Due. 


/a.  Jly. 

fa.  Jly. 
FbAug 
^pLOot 
fa.  Jly. 

$t^lv 


S'o!  Next 
•go^Draw- 
S&\   Ing. 


Dwgs. 


Name. 


ArmnttneNatl.* 
Oed."B"..7 

Anst811verRta6 
Do  Paper  '70  6 
Do  Gold  ..  4 

DutchCts.ex. 
U  guilders  SI 

FreccnBntes  ,^ 
Do       dc     3 


Olosng 
Prises. 


364  74 
8i84 
82  84 
97  99 

FO  82 
100    2 

eeioc 


17,267,076  Lancashire  4   lorks. 

814,000  London  4  Blaokwall. .. .  4 
1,306,239  London,  Brighton,  4e...  4 

4,694,722     Do  Perpetual   l" 

6,621,499  Lond.,  Chat,  4c.,  Arb.'] 

969,674     DoB , 

3'/0,711     Do  1879    , 

i7,638,12S'Lond.  4N..Wc8t , 

1,211,633  Loud,  4  S,-West  A  .... 

11,551,465;    ,)o  Consolidated , 

i81,;34  London,  Tilbury, tc... 

2,293,3illMetropollUn   

465,6801    Dl 

1,211,626  Melriii'olitan  Dist 

727.2001    Do 

J4,965,07»lMli,l.i.ld 

12,802,659!N"rtli  British  

21,966,804  N Arth-Ea.itern 

964,366  Niirtb  London 

2,746,990:  North  Stallord 

401,699'KlcyuineyPerpet 

1, 450,086, South-KasU'ru  Perpet., 

4,342,440;    Do  do 

349,6661    Do  do 

1,362,258  Taff  Vale 3' 

Qdaeastesd  Suaris  ahd  Btocis. 


2,131,104, Oatedonlau  Cons.  Uoar  4    I'l 

2,326,000  Forth  Bridge    4    1, 

779,125  Furnesa  Cons.  Gtd 4 

936,460  Glaag,  4  S,.West.  Otd  ..  4 
1,066,0831  Great  Central  ;.il  Pref..  «)  :• 

1,;97,428|     Do  Bent  Charge *t 

478,03llat  Enntern  Kent  Chge.  4  ,;.v. 
4,966,686  Do  C  uisolidaU^d  ....*\J>- 
3,436,740'at.  N  jrthem  Perp.  Otd  4  ,136  : 
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RAILWAYS. 

"PfSSt]  Name.      '  "jS?J^« 


RAILWAYS. 

Bbitipb  PoSPSPSIOIfB. 


Present  1 

Amonnt. 


Name. 


IClosn; 
Prices 


e 

»,6C9, 
17,736, 

!.£«, 

:,95i;, 

:,10C. 
797. 
3SC, 

1.J6C, 
16,7Er 
7.«.l 
!.« 
5,464, 
1,170,. 

too. 


MC'Ot.  Western,  Rent  Chg.  6    170  73 

\ttt  Do  CooBoiidatfd  Otd.  5  ,170  73 
IsS?  LsDCishirp  and  Yorks  . .  ♦  136  39 
£60  London,  Brighton,   Ac, 

Tons.  Oiiarant«ed  ..  5  168  71 
«K  London  4  N.-W.  Gtd.  ..4  137  39 
980  Lcn.  &  S.-W.  Cons.  Gtd.  4  137  39 
'OOO  Met.  District,    Midland 

'      ,       KfntCharsa     4    132  35 

OOoi    i'o  PeriietualOtd 4    122  25 

9T7,!IIidIandGiirir.  Pref 2J|  85  87 

f45  Norlli  Brit.  Con.  Lien  ..  3  jlOO    2 

''29     Do  Con.  No.  1  4    132  3- 

!yC3  N.-Eistem  Cons.iraar...  4  ,136  38 

ceo  North  Stafford,  £20  paid  6     33  34 

CM  S.-Ea6t(Rd.Ans)£10,6fach      34,36 

T)o  Consoliilited    Gtd.  4J  161  £4 


=5CB  HBABES  ABD  StoC 
■  r,a  CoKTISGBST  OB  7BB 
(.?  EACH   SEPARATE  YFAB 


ES,   WI7E 
FEOHTf 


iSS  760  Barry  First   E 

K  "C     Do 4 

;  faledoDian,  Pref.  No.  14 

DoNo.2 4 

Dol87S    6 

DolBS4    4 

Do  Convertible    4 

'iimees.  Con.  Pref 4 

Do  Pref.  Stock  A    ....4 
:'aspowand  g.-We«t.  ..  4 

DoPref.  No.  2 

fJreat  Central,  Prf 4 

Do  1872    6 

Dol874    6 

Dol876    6 

III.  Convertible,  1879..  6 
anvertible,  1881 . .  6 

fc9    4 

.51    4 

■  i.Lii  East., Con.  Pref  ..  4 
Do  Re<lmi.tn.  Btk.,  '86  4 

D0I88I    4 

Dol884    4 

Dol887    4 

Do  1888    4 

Dol890    3 

_  12'"-  1'  Gt.  Northern  Perp.  Prf.  4 

1  ll's25  'JE  Gt.  Western  Con.   Pref.  6 

'  22**"-  '^'^  i-'iic.  &  York.  Con.  Pre!  3 

■=  L.,  B.,tB.  C.  Con.  Pref.  6 

Do  2nd    Consolidated  5 

L..od.,  Chat,  t  Dot.  Arl)4 

Do  2nd  Preference     . . 
i.ondon  &  N. -Western  ..  4 
London  &  S. -Western  ..4 

Do    do    1864    4 

Do 3 

London,  Tilbury ,  4c.    . .  4 

.Metropolitan    4 

Do  Irred..  1884     4 

Do      do     1887     4 

Met.  District    6 

Midland  Per.  Pref 2 

North  Brit.  Con.  No.2  ..  4 
Do  E.  and  G.  Pref.  . .  4 
DoConv.  Pref.,  1874  ..  6 
Do  lrre<i.  Pict.,  1375  . .  4 
DoConv.  Pref.,  1876  ..  4 
Do  Conv.  Pf .  btk.  1879  6 

Do    do    4 

(.oCoo.  Pref.,18S0....4 

Do  Con.  Aug.,  1692    .    » 

Nrrth  E;«tern,  Pref.   .    4 

.  'Wu  4^  %  {max.  6}  6 

76    4 

■urdsbireCons.  ..  3 

,.....i...j    4 

■i.ii»ten..  Con.  Pref.  ..  4 

Do  Preference 6 

Do  Vest.  Comps'.  Btk.  4 
.-•.(rVnle  Pref.  Stock    ..4 


IbDIAB   RAIIWATt. 


141 


'.saam-Bengal,  li  till  'W. 

then  i  /. 

i,:,i-:  Light,  £10  paid    . 

i  ,N .  West,  Ltd.      ] 

-  :  Lt  Shares 

(Vr.tral,  L.,Ot<l.  34 
ni.  £S  pd. 

?!L,Gtd! 
IB  profit.. 
.,  4c.  Gtd. 

•  d 

1  a  and  K. 

•)  4    108 

.':BeliKalA.Aun.«/lO   23 

■  M"  .Annuitlet  ..  9;  28 

'    -■•  reSl«k  ..4    131 


25 
12 
25 
30 
_       _  36 

A 1953  9  7jl  26  27 


9  741  26 
B BUJi  29 


Me,  sec 

'X.COC 


tx,,;- 


Cap.  Otd. 
.  p.  profit. .      1143  47 

UO  t4 

,  b.  8tk.  ..4i:i»/  62 
;,ll;«l.  Otd.  6    1;9  73 

1,  Btk 1)32  37 

,  Gtd.  4  X 

.  ,....  pti.«U..4  j.08  12 

iluiiaaUul 6  ;U4  59 

Do       do ..«!144  49 

T'n       do 4j|il4  3» 

.nnd  4  KuniBOn  L      132  36 
,1'.  4Del.  A.  AnSni'  23  26 

Arnulties  B/1.  28  ,^0 

'     :i  Old 4*1<6  51 

!  sur.prft      114  18 

«,  L.S4X   ; 

.luluga..      113  17 

<k 4  |I14  18 

L !  69103 

':.  Btock  ..31i  69105 
~Ou»r.  . .  6  126  i9 
■  •  Deb.....  4  ilC6  10 

1104    8 

11  Portun«.t  \  81  86 

bi^  LitUuturt  btock,   t  :U3    8 


£    !  y. 

7,191,'  00;Canadn.  Pac.lstMrt  Bds  5 
2,099,600l    Do60Yr.Lnd.Ot.Bd8.3i 

994.1001    Do  Inscribed 3} 

9,930,726  Do  Consolidated  Deb.  4 
760,000|  Do  AlgoniaBrch,lstMt  5 
165,000;Demerara  Oriir.  St,->ck..  3 

116.0001    Do  Periietual  Pref 7 

fO.OOO  Fnni  Bay  4  Mt.  Bisriioff 

130,600     Do  Irred.  Deb. Stock..  4j 

12,476,686  G.Trnk.ofCan.Con.Stk. .     '■ 

6,219,794     Do  Guaranteed    4i 

5,420,000     Do  1st  Pref.  Stock  ....  21 

2,630,000     Do  2nd  do 3 

7,168,066     DoSrddo  

414,300     Do  2nd  Equip.  Bonds  6  I 

4,270,376     Do  Per.  Deb.  Stock    . .  6 

0,363,966     Do  do       do    ....  4 

!,723,C8C     Do  O.W.  Per.  Deb.Stk.  6 

611,100     DoNth.  of  Cau.lBtMt.  6 

458,600  Mid.  of  Can.  Str.  1st  Mt.  6 

1,W2,1C0     DoCons.  M'lrt 6 

ni,];c  Mntrl.  4  Chapln.  let  Mt.  6 

l,446,8CC'Janiaica  l.^t  Blortgage  ..  4 

600,0;0|New  Brunswick  let  lit.  6 

(6P..'C0t    Do  ConsolidatertDeb. .  4 

836,f26|N.Z.,  Mid.L.  IstMt.  l>b.  6 

(2  000,000  Cint.  4  Quebec  Cap.  Stk.  6 

4.007,381      Do  Perp.  Deb.  Stock. .  6 

676,000  (iuebec  Cntl.  1st  Inc.  Bds  I; 

200,000  St.  Law  4  Ott.  1st  Mort.  4 

320,460  Ti  miscouata  Ist  Mt.  Db.  6 

710,000  Ti'ronto  Grey  i  Bruce  Rl 

o/Can.Stei.Bds.l.itMt.  4 
170,00J  Weilngton.  &  Manavratll 

Shares,  £1  paid 

400,000     Do    do  Debentures  ..  6 


114  16 
ICJ  6 
103  5 
112  13 
121  23 
47  52 
147  £2 
4J  54 
101  ■ 
7  7i 
90i  IJ 
86  86 
66  67 

m  H 

131  31 
136  39 
106  8 
131  34 


102 

104  6 
1C6  8 
1C2  4 
106  7 
113  21 
,109  12 

1E2  55 
143  46 

42  45 
1C9  U 

16  19 

,107  10 

i  1 
104    6 


RAILWAYS. 

AMiBicAB  Stocks — Cm. 


Present  1 
Amount. 


Name. 


"™Prtce«. 


i.       i  •/. 

12,770,000  East  Tenn.,  Virg.,  4 

Georgia 5 

30,000,000  Erie  1st  Cons 4 

30,627,000:  Do  Gen.  Lien  ....  4 
4,766,0O0'Galvt.4Harris.lMt.  6 
3,966.000|Grand   Rapids   and 

Ind.,l«t  Mort..  4, 
2,499,000(111.  Cen.  IMt.  Rds.  3. 
16,000,00(H  Do  Gold  Bonds  . .  4 
24,679,000  Do  Gold  Bonds  ..  4 
14,320,000!  Do  Louisville  Div.  3i 
-l,700,OOC:tnd.  4  Vine.  Ist  Mt.  7 
3,000,000;LHhighVal.Con.Mt.  6 


3,12o,'0C  Allan.  4  Lawrence  Bhrs.     ,161  64 

f4S,£C0  Clii.  4  Gd.  Tk.  Coup.Bds.  6     69102 

298,100,Grand  Trunk  Junction    6    ICO    2 

¥lt95W00Minneapolis8t.Paul,4c.  4    101    3 


AllMICAlI  Bbabzs  ARI)  Bobcb. 


Present 
Amount 


6)  ,607 

156,600 

»H)5,20C 


•otuoooco 

:!96£7CCf 
i,000,000 
8,GC0,000 
,!.i,5.53,400 
1,;£7,0C0 
7,714,760 
;ft,732,6-C 
■6,895,000 


I  £ 
10 
10 


,Closnt 
Prices. 


BBABB9.  I 

Alab«m8G.8.A.6%Prf 

Do  B  Ordinary ! 

Atlan.  Ist  Le.asea  Line'! 

Rental  Trust  Btock  I  . 

!  S 

Atchison,  Topeka,  4c.  100 

Do  Pref I'.O 

battiniore  and  Ohio  . .  ilOO 

Central  Pacific 100 

Chesapeake  and   Ohio  100 
Chic.  Gt.  West.  Prf  "A"  100 

Do  4  %  Debenture  ..100 
Chic.  Mil. 


Hill. 

tin 

102  6 
22i  3 

6ei  7 

57*  8i 

3ii'ij 

82  85 
S2  64 
126i  7J 
175  SO 
64  67 
2ii  :j 
7t4  li 
13  •■ 

ai  H 

18  20 
UO  t6 
11/  18 
1C2    6 

66;  6j 


and  St.  Pan.  100 
^,,i,».,,vw  Do  7  %  Preferred ....  100 
l,243,iOC!Clcve.4Plttsbk',Oar.7>.  50 
,fi,00;i.CCG!Den.4EioGnd.Cm.Btk.  100 
,'..6£0.C,jG!    Do  6  %  Preference  ..jlOO 

l":'.''?7'(i  (-'rie  RailK'ad   '  .. 

■      '      Iiolat  Pref ■  .. 

TM2ndPref \  .. 

,:it  Northern  Pref.jlOO 

uoisCentral    IlOO 

,_ CC ,    Do  n  Lsd.  Line  Btk.  100 

"  5:0.00C:Louiaville  4  Nashville  100 
,,,14,iCC|,Meiican  Central,  L.  ..jlOO  '  1<  16 
i2,«t,:,.00LiMl5souri,Kau.4TeiaB|100     '2  :2i 

iVto'til     Do  Preferred    100  |  38  40 

i>"0:OOOON   York  Cen.  div.  pay. I        ' 

in  Londi,n43lid..'100  IJIJ 'J 

.;15,6?2  ^ew  York,  (.»nt.,  ic.  ..ilOO  :  264  5j 

vCfCOOO  Norfolk  4  Westn.  Com.  100  i  26l(  7i 

".  i,:G.  Ci,!    Do  Adjust.  Pref.,  4>:,1C0     ",'i< 

■  I'Hcilic  Com.  Certs.  ilOO     °'i  ^ 
.1  Preferred  Certs. 'lOO  I  '8  79 

..nsUvania    i  60  '  '9  «i 

,.,«;.  iu».F.Waynct  Chic'  „ 

7%  Old.  by  Pemis.llOO  ilS8  92 
Reading,  4c.,  Com.    ..lEOi'O-"! 

Do  Ist  Pref 63     ^^'i'O 

Do  2nd  Pref tO     lfJ'6 

St  Lou.  Bdjt.  i'A  1st  Prf.  UOO  !  I'S  20 
Do  3J;  2iid  Pref.  Btk.jlCO  '  "  '" 

-  'tithem  Railway 100 

i'l  Prefd 100 

I  ion  Pacific  Com 1100 

"Pref 100 

,  .r.ash,  &c..  Com ilOO 

!»j  Preference 100 

110  "B'  Deb.  Cert*.. I  .. 

BoKUS.  ?:  Red     .    „ 

Alab.,  Gt.  Sth.  1  Mt.  6  ;1908!U«  18 

Alab.  Mid.  Qua 5  |l928   -''W 

.AtchBn,Tou.,8anFc 
Gen.  Mrt.  Certa.  4 
Do  lOO-yr.  Adjust. 
Balt.40hioOld.  Bdi. 

CerU 6.:i925i  •.  •• 

Balt.408W.lstMrt4ill99C    ■•  .. 
l!>ecbCreekl»tMrt4  il936'lll  1* 

i..Bthm.,  l.-tMt.  6  ,1908  li-'  '2 

..ofN.J.,Gn.Mt.6    1987  122  '* 
..t.  Pac.  1st  Mrt.  6  lO^-t  •'•0    2 

.Jo  Lnd.Gnt.  Hds.  6  11000    •••• 

ii,of»ci,WJO;Cht-«alK-ake  4    Ohio 

I        Ist  Mortgage    ..6    19.59'»18  £0 
6  0t5,()(j0     DoOen.  Coup.  Bds  4J11992   WlOO 

■  if.  4N.  Wst.  Deb6   imsUO  i6 
I  ,,  lib.  Coup.  Bds.  5    1921  1"  18 

'  ,,i(;.  Burl.  4  (putney  6    1901  W    ^ 
„,...,.„     bo(Ncbr«skaKit)4  '       ■' 

4,0(«j,0C0  Chic, Mil.,* 8t  Paul 


:■*  »,a:,0O0 
^,000,000 
.,'00,000 
2,490,000 

•,tm;,cco 


i,/60,«K:' 
2,300,000 
■.40740f'0 

S!,/Sl„O0C 
6,376,000 

10,667,000 

noo.rw ' 


67  62 

I  i«-.3i 

69  69i 

5;j  2 

78  79 
8  9 
23  24 
40i  li 


I1995IOI    2 
|1996:  '■^4  *: 


liO  14 


I 
•l,6OJ,U0C 


IstMt.B.W.Dlv.  6  !l909'20  26 
DoLii(:r.,«",\.lMy  6   1919117  23 

y„,  ,i  ,,.1 


7 

■M  6 
.M  '. 


1910  !30  » 
;fj>l''liO  !3 
.M  :21  Ji 


..6    le  25 

.■•  .;...,•  .11,  ii:ir.,i,i,ig  h.6,3    lH:3i 

Do  ui  Alt.  Perp.  Bds.  64  143  46 

Do  lion.a,  2nd  Mort.    H  143  46 

aliiary  4  Edmonton  l«t     ] 

Mort«ii«o  bonds t  \  ft  t& 

'anada  Central  lit  Mt..  6     . .  . 
l>r«d;M,  p»c.  IlOO  KbL  3  [  97  67i 
-     DoNon-cuin.  Pref.   ..  4  il03    1 


1,J<*,000|    L." 
26,340,000;     Do  ^.Mic.  u 
I^IOO.OIJO'     DoWUcoi,    I,  .1,; 

I       Minn.  l-T    'I,,)!  :.    .  CI  120  76 

«  ,;t  1.^      On  Tenni'l-  Jlou.  ',  ,i911  116  20 

!  N,  Gen.  Mt.  "  A  4  ,1969  111!  16 

..go  4  Toniab  . .  6  II906  107  12 

.  8tLvu.4N  O.  6  iiaei  126  30 

4£,6«3,M,C  Chic.   B    I.   4  Pac.  , 

I        Oen.  Mort 4  11988107  11 

&.00O,IX£K'leveland,Clnn.,4o.  I 

I       Oaiio   Div 4    1989   63  t8 

4,000,0001    Do  Mich.  Div....  <    1991'  66:0O 

6,260,000iCo!ur'ulo  Mid.  Isl. .  2     947   66  69 

28,<|60,MX>  Den.4tt.U.lCun.Hl.  4  ,.iu6  101    3 

8,103,6001    Do  Imp.  Mort....  6  '1928  106    8 

'1,972,000  Det.U.ll.4MII. Bds.  6  ^918  j07  12 

•2,876,600'     Do  Con.  Mortgage  6  [  1018  102    7 
•  Currency. 


16,000,000     Do  Gold  Bonds. .  H 
10,000,000     Do  Ter.  Gd 6 

3,610,000  Long  laid.  Gld.  Bds.  6 
10,136,000  Louis.  4  Nash.  Bds.  6 

1,960,00c     Do  Bnkg.  Fd.  Bds.  6 

6,0OO,0OC     Do  1st  Mt.  Bonds, 
N.0rL4M.Div.  6 

8,129,MC     Do  Coll.  Trust. ...  6 

14,964,C0C     Do  Unified    4 

f3,n5,0e<'  Manhattan  Con....  4 


59,011,000 
17.072,000 
11.076,000 
2,?56,CCC 
5.C00,00C 
8,276,000 

39,774,0OC 
20,000,000 
2,096,000 

•22961000 
'6,10«,0OC 
6,861,000 
16.891,000 

3,699,600 

6,600,000 
8,126,000 
7,283,000 
6  000,000 
89,6E9.0CC 
56,CCO,0CC 
18,842,000 
1.611, OOC 
"3,000,000 
9,900,00C 
2,7  8.0M 

3,ooo,ca 

19,467,000 
9,364,0OC 

20,00C,0CC 
2,400,000 

63,60 ',00C 


20,000,0IX 
8,COO,0C( 
6,000,000 

21,248,000 

13,344,001 
27,863,000 

4,5C0,0OC 
30,577,500 

7,000,001 

21,216,000 
23,227,000 
90,000,000 

31,664,000 
3,000,000 
•2299400C 


£ 

i34,00( 
526.00C 
748,  o6t 
1,048,36( 
1,791,40( 
e06,20< 

921,80( 

1,990,60C 

876,970 

633,260 

267,600 
670,000 
iOO,OOC 
1,053,200 
499,600 
388,200 

700,000 
l,2ti0,C0C 
2,238.22£ 
1,889,200 

dC^OOf 
1,672,400 

i60,ia 

216,400 
2,781,600 
4,693,2% 
1,000,000 
$6,000,000 
l,4CO,0Ol 

3,000,000 

733,600 
U33.eK 


Mexican  Cent, .  ._  _  _ 

Do  Inc.  Bonds  . . 
Meilcj>n  Nat.  1st  ..  6 

Do  2i'.d  A  Cum. . .  H 
Min4StLou.Gd.Bds  6 

Minn.Slte.StMarie 

tAt.lM.Gd.Bds.  4 
Mis.  Kan.4Tex.lM.  4 

Do  do  2nd  .  4 
Nash  ville,Flor.,  and 

Shetr.,6%lM.  Bds  2 
New  York  Cent.  Mt.  7 

Do  Deb.  Bds 6 

Do  O  Deb.  Certs..  4 
N.Y.,LakeErie,4W. 
IstCon.  Mt.  Bds  7 

DolstCons.Mort. 
Fund.  Bonds  . .  7 
N.Y.,0nt.,4Wsu.lBt  6 

Do  Refund  Mort.  4 
Norfolk&W.Geu.Mt  6 

Do  Innv4Ex.Bds.  6 
N.   •  ac.  Prior  Lien  4 

Do  Gen.  Lien 3 

Oregn.iCal.lMtBds  6 
Panama  Subsy.Bds.  6 
Pen.  Con.Sk.Fd.Mt.  6 

Do  Gold  Bonds  . .  4i 

Do  Eq.  Trust  ....  4 

DftCons.  Mort.  ..  4 
Pennsyl.Co.  1st  Mt.  U 
Phil.  4  Read.  Eit. 

Imp 4 

Pitts.  Cin.ic.O.Bds.  4i 
Pitta.,       Cleveland 

ToledoGoldBds  6 
Reading  Co.  &  Phil. 

and  Reading  Gld. 

Bonds.  1897 4 

StLouls48.W.lBtMt  4 

Do2ud  Mort 4 

St.LouisBdg.lstMt.  7 
St.  Paul,  Minn.,  and 

Mani.  Cons.  Mort.  4i 

Do  Cons 6 

rfouthrn.Rly.lstCon  5 

Do  E.  Tennessee  6 
South  Pacific  IstMt.  6 
Temi.Rd.Assn.ofSt. 

Louis  60-yr.lstMt.  4J 
Texas4Par.lstMort.  6 

Do  2ud  Mort 6 

Union  PacificlstRld 

i;Lnd.  GrautBUs.  4 
\S  abash  1st  Mort...  6 
SVestPenn.GoldBds  4 
West  Shore  Guar...  4 

Ktfblibq  Bo»£»s,&0. 

Alhoama  Gt.  Sthrn.  6 

Do  Gen.  Mort.  . .  6 

Aia.,N.0.Tex.4c.Db  6 

Do  2nd  Debeus. . . 
.\lleghenyVa!.Guar. 
AtianticlstLesd.Ln. 

Rt.Trst.,4>,Mt.Db  4 
Baltimore  4  Ohio.. 

Do    

0hic.4Altn.CoD.Mt  6 
0hic.,8t.P.4K.8tg. 

Prio       

Eaatn.Rly.ofMass..  6 
niinoisCeu.Bk  Fna.  6 

Do    6 

Do  Bonds 3i 

Ho  lot  Mort 4 

Louis  4  Nash.  H.  C. 

4  L.  div 6 

Do  Meu<p.4  0hio..7 
Mfxicau  Int.   Rlrd.  4A 
Mexican     (A  Certs. 
N ational  IB  C<  rts. 
N.  York  4  Can,  Bds.6 
New  York  Cent.  Mt.  6 
X.Y..Penu8.401iloE<i6 
North  Cent.  Con.  Mt.  6 
Penusylv.  Gen.  Mrt.  6 
DoCon.Bk.  Fd.Mt.  6 
Do  Cons.  M<trt.   . .  3« 
?hlL4ErieGtn.Mt.6 
Phil.  4  Read.  Gen. 
C'onsd.  Mortgagee 
Paul,  Minn.,  and 
Mani.  Mt«.  Scrip  4 
3.4N.AIa.Bds.Gua.e 
Omt«d  New  Jersey 
Gen.  Mort 


1952105 
1953  104 


1963 
1908 
1923 
1940 
1941 
1931 
1930 
1910 

1930 
1931 
1940 
1990 
1911 
19  .S 
19i!7 
1917 
1934 

1926 
1990 
1990 

1°37 
1903 
1904 
1905 

1920 

1920 
1939 
1992 
1931 
1934 
1997 
2047, 
1927 
1910 
1906 


115  20 
93  4 
73    4 

112  17 

112  16 
103  8 
7 
6 


103  6 
120  30 

104  8 
110  14 
112  17 
122  27 
117  20 
107  12 

132  37 
108-12 
102  4 
107    9 

78(76i 
26  27 
104    6 

lio  is 

101  3 
£2  94 
71  73 

1C9  15 
112  17 
1C5  10 

102  6 

MO  45 
138  43 

103  'i 

133  57 
126  30 

104  6 
68    9 

104  6 
\^2  7 
109  13 


RAILWAYS. 

l^OBXIGK  RA11VA13— Con. 


Present  I  _ 
Amount  -5 
or  Ao.   p. 


Closng 
Prhsea. 


1913il09  13 
19141100  5 
19431110  15 


:03    8 
116  19 


1997 
1989 
1989 
1929!  144  48 

1933  116  20 
19331142  47 
19941110  12 
1938il07  12 
1912  106  26 


1904 
1903 
1908 
1904 
1910 
1906 
1946 
19a) 

1911 

1940 
1903 

leoi 


112  15 

112  17 
64  68 

106    7 

113  18 
106  10 

114  18 


107  11 

106  8 

107  9 
S3  66 

128  -« 

102    4 


9,660,000,100  B.  Ayres  Gt.  Bouthn.,  L 
3,6'2,0OO|  10  Do  Preference,  5  % 
4,617,300 100  Do  4  %  Deb.  Stock 
110,0001100  B.  Ayres  Northern,  L, 
5  %  Mort.  Deb.  Stkl 
1,000,000 1001 1'.  Ayres  4  P.  7  7.  Pref. . 
2,360,000100,    Do  4  %  Deb.  Stock  ....|103 

1,600,000100'    Do  44%  2nd    97i  Si 

4,605,320il00|B.  Ayres  4  R.  Ord.  Btk    77*78: 

53,2091101    Do  7  7.  Pref.  Shares        

116,2691  101    DoSunchalesEitShrs 
3,461,8331001    Do  4  7.  Deb.  Btock 
26,000   20  B.  Ayres  4  Val  Transdne 
i  Rly.,L.,7%Pret.... 

360,000   lO  B.  Ayres  Western  

IM.OOO  iO     DoDeferred 

50,000   10     Do  Preferred 

4,203,366100     Do  4  7.  Deb 

248,300  IOC  ICampos  and  Caraugola 

at<i.,6i%   

6,71',7!0  lOO'Cent.  Argentine,  L 

443,806  100'    Do  6  7.  Debenture  Stk 
610,460  lOOCentral  Bahia 


446,600  100 
216,340  lOf 
70,000  10 
465,400  100 
100,000  10 
627,160  100 
2,000,000  100 


Do  6  7  Deb.  Stock  ... 

Do  Deb.  Buds^  6  %  . . . 
Cent.  Uniguay  East  Ex 

Do  6 /C  Deb.  Stock  ... 
Cent.  Uruguay  N.  S::t. 

Do  6  %  Deb.  Stock  .... 

DoUrugy  of  M.  Vide»  L 


826,600  100  Cen.  Per.  6  7,  Deb.  Stk. 


Coud.  d'Eu,  L.,  Or 
Do  Debs.,  5i%  

Cordoba  and  Rosario 
Do  4  %  Ist  Deb.  Stock 
Do  6  %  2nd        do 

Cordoba  Cent.  (L.),  Pref 
Do  6  7  Deb 


!1,260   20 

2£4,EC0  W 

6,000  100 

710,000  100 

629,327  100 

660,000   20 

400,000  100] 

1 ,892,985  100     Do  47  Deb.  Cent.  N.  Bee 

2,749,671  lOOl    Do  Income  Deb.  Stock 

119,995   lOICostaRica 

665,000  IOC !    Do  1st  Mort.  Debs.,  6% 

216.600  IOC |DonuaTher.Chrstna.,L., 

I  Dels.  Red., 647  .... 

16,447,  20!    Do  7%  Pref 

668,0001001  East  Argentine,  L.,Stk. 
1,971,1471  20  Eastern  of  France,  3  %.. 
16,000  20Gt.  W.of  Br8iil,L.,g.77 
306,260  100  i  Do  6  7  Debenture  Stk 
177,000  100,    Do  6  XExten.  Deb.Stk 


luteroceanic  of  Mexico, 
4  %  Debenture  Stock 

Do77.\Deb 

Do  7%  B  Deb 

Do  Prior  lie',  67... 
La  Guaira  4  Caracas . . . 

Do  6  7  Debenture  Btk 
Lenib,-Czern.-Jassy,g.  5% 
Leopoldiua,  Shares. . 

Do  Deb.  Stock,  4  % 

Lima,  Limited 

Manila  Prior  Lien,  6  7.. 

Matanzas  and  Sabanilla 

Bonds  Red,  7  7  .... 

Mexican,  Limited 

Do  Ist  Preference  8  % 

Do  2nd  do  6  7 


77J7ei 

29  50 

Do  6  7  PerprOeb.  3tkjl44  46 


107  11 

104  7 
112  17 
102  b 
106  9 
100  5 
112  17 

102  6 
102  7 
94  98 
62  64 
l'il7i 
l(;6  8 
106  9 
98102 
100  6 
121  23 
111  13 
lot  6 
133  33 

12c  :4 


*  Currency. 
POMIQII  Kahwatb. 
Present 
Amount,  it 
or  No.  '  fc. 

<     I 

16,000   20  Alaxou.  L.        

162,00011001    DoDeba.  nd.  1913,«% 
410,0101100  Alcoy  and  Oandia,  Debs. 

acd.,67    

2,100.0001100' ADto(i«aa  |>.,blll|  4  Bollv 
8W,pf/"nfl      Do  nelH't.Mirr.  «  V     ,    . 
1,656,6C<  ICC'Argntne.  It.  Wt.  Dsb.  Btk 
1,665,500  100     Do  2nd  I,ieb  Btock, 


6C0.000  100 

736,392100 
469,469  100 
4C0,000  100 

,'.6,000  10 
370,000 100 
134,400,  20 
600,321i  10 
1,300,000  Sk 

40,000|  20 

286.000  ini 
40,000  100 

2,264,720  100 
2,664,100  100 
1,011  960  100 
2,000,000100 
1,000,000  100 

600.0001  10 
1,179,462  100 

60,000;  20 

653,200  100      . 

342,800  IOC  iMogyana   (Brazil)  Deb. 

;       uontlf,  57 

1,74]  ,100  IOC '  Moscow-.! arosIaw,gtd. 57 
1,905,000  ICO  .Mscow-Windau-Rybiltiic 

Guar.  47 

Namur  4  Liege 'I  By  the 

gtd.  14f .  p.  an.  !- Belgian   12  13 

Dog.6  7pref.Jaovmt.   27  29 

Natal  and  Nova  Crux  Prf     4    6 

Nitrate  Railways,  Llm..     7J  8i 

Do  Preferred  Con I    5 J  6i 

Do  Deferred  Con |    1    li 

DolstMort.  Bond?,  6;  I  92  96 
N.-E.  of  Uruguay, L., Ord 

Do77  Prof 

N.-W.  of  Uruguay,  L.,6% 

1st  Pref.,  4c 

Do  6  7  2nd  Ploterence 

Do  6  7  Deb.  Stock,  4c. 

Northern  of  France,  3  7 

N.ofS.A.Rcputj.Gtd  47    37  90 

Northern      of      Spam, 

IMorlty,  3  7. 


Mex.  Stlim.  Ord.8tk.67 
Midland  Uruguay  (L.)  . 

Do  Debenture  Stock  . 
Mlna8  4Rio,  L.,Ord.  . 

Do  Debs,  6  7-.  . 


22.671 1  20 

8,f02[  20 
12,6001  20 
94,3691  ;o 
71,241  10 
71,241!  10 
1,61 6,600,  icf 
40,000i  10 
40,000;  10 
681,6:0100 


2!:2,118;ioo 

198,000,100 

3,067,633,  2( 

1,600,000  lor 

605,722^  2( 

41,597'  20 

fllO( 

709600-^ ''If 

I  IOC 
326,200;iOC 
89,800 1  IOC 

175,000;  10( 

1,099,9(0' IOC 

3,l91,360jlOC 

2,264 ,320|10C 
4,376,0291  SO 

266,00o|., 

173,414:100 
1,200,000  100 

76,000'  10 
600,000  100 

39,340;  10 


147  8 
132  34 
116il6i 

1C9  11 
149  61 


16.U7i 
14}16j 
107i  8i 

9»10 
Willi 

S  5i 
12il3i 
108  9 


62  64 
UOjlli 
161  65 
40  42 
82  84 
96  38 
6i6i 
no  12 
3i41 
107  9 
74  76 
136  38 
647 
92  66 
34  35 
8S  91 
81  85 

80  82 
114  16 

88  89 
44  45 

2i  n 

1C6  8 

81  85 
3i3i 

37  35 
17il8J 
63  7i 
S6  93 
87  89 

94  96 
94  S6 
66  68 
103  5 
7i7i 
ICO  2 
224  3i 
51  31 


23  25 
11  13 
65  67 
94104 
103  5 


984  9i 


13n4i 
14<l6l 

15  17 
6  10 

80  83 
18  19 


'Oltoman(Smyr.toAldln) 

Do67 

Do  AssntngiSeiaikeuv 

67 

Do  Non- Assenting  67 
Do  Kiiyujak  Deb*  .,67 
Do  Beraikeuy  fixteu.-n. 

Deb, 5,.    

Do  Tireh  KitoD.  Debs., 

67     

Dol88«,6%  

Ottoman   01     Anatolia, 

Ked.67 

Ott,cmao,   Smyrna,  and 

Oassaba  Rly.and  Ext.  •  / 

Pari-  Lvon-  and  Med  (F 

Aucielille)37     

Piraeus,  Athens,  4c.  1st 

Mori;  6  7    

Porto  Alegre.  4c.  Deb.  St 
Recife  4  Sao  Fran.  L.  gtd 
Klo  Claro  8.  Paulo  . . 
Do  5  7  Del).  Btock 
Koyal  Sardinian 


22,600 
90,000 
15,600 
60,000 

11,260 


4164 

96  98 

26  37 
'6  67 
100  2 
(3  66 
92    4 

20  Artca  and  Tacua !    1    14 

SOUahlak  8*nfranclM0..|    '    ' 

201    Do  TImbo  Branch 

5'Bllbao  R.  4  Cant.  Bl.,  L 
20  Braxll  Great  Bcutbem  . . 


69|010'  10     Do  Preference 
908,1801  iL      Do  A  67 
730,«40   ^      DOB37.  ..  ..  ,        , 
1,732,340  IX  Koyal  Trans-African  Ut 
;■  Mort.  Bonis,  67  . 

100,000   20  San  Paulo  (Brax.)  L.  . . 
760,000  100'    Do  64  7  Debenture  Stk 
732,118   20  South  Austrian 

3,168,298'  21      "' "'   "  " 

69. ,229!  til 

..       1  <0 

30,000   20 

1,002,384  100 


DoOlilig.  Red.  3  7    . 
Do  1871  tSerleaX|37 
i.  Italian  Olillg.  Red.  3  7 
S.UralllR.O.do8ul7/.au     7    8 

,„_ .„     Do67Ueb.8tk 78  80 

323,832  100  8wedlBh0ent.L.,Deb.»k  lOl  3 
216,100100;  D 0  6X1- reference  ....  95  97 
100,0001    6  raltal.L..  Ordinary  ....     2J  3 

United  of  the  Havana 

Irri'd.  Dob.  Btock  6  7  UO  12 

West  Flandera I  18  20 

Do  64  %  Preference ....  I  14  15 
WesUrnof  FranceOblig  I 

Red.  3  7 '  174181 


1,340,60U  lOO 

M,7e7  ti 

14,000  10 
3,361,697   20 


10  11 
94104 
1C6    9 


88  93 
84^ 


8C  35 

17^184 

85  91 
72  76 
57  69 
224  34 
11(7  29 
llil24 
121134 
12  13 
12  13 

57  61 
264274 
133  36 
64  7, 
,3(141 
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RAILWAYS. 

FoBBion  RA1LWAT8~Coh. 


Present  j  -c' 

Amount'  "S 

or  Ko.  i  ^ 

636,300'  lOO 

J.OCO.OOO  IOC 
J86,8CC  IOC 

110,9£8  20 


Name. 


Olotng 
Prices. 


WstD.  of  Bnenoa  Ayrefl) 

Bonds  6  %  '103    6 

Do  Mort.  Bonds  6  %  . .  |118  20 

West  of  Ha\an&   Mort. 

Debs.  6% 1106  8 

Zafra  k  Hnelva  Bds.  3  %  tj  3i 


BANKS. 


Bbrs. 

100,000 

eo.ooo 

200,000 
29,970 
80,000 
60.000 
84,000 
40,000 
50,0001  6" 
20,000  5 
20,000  11 
12,666  6 
97,6O0'  9 

2,00000  CI  4 


3i,Agn,  Limited  . . 
6^  ADfrlO'AiKntne,L 
6f,!  Anglo-Austrian. . 
6  lAnfrlo-Ca'.ifor.,  L 
8  jAncI()-Eiryvtn.,L 
6,\'Ansrto-rorei[m,  I. 
12  i,Iiank  of  Afrlca,L 
fi.Bk.  of  Austrl'asia 
"    Bk.of  B-Oolnmb 
B.ofB.N.Anicrca 
Bank  of  Eirytit  . 
Bk.  of  Mauritius 
B.  of  N.  8.  Wales 
B.  of  N.  Zealand 
,  Guar.  Stock.. 

60,000     M  Bk.  of  Roumania 

100.000  6    Bank  ofTarapaca 

!    and  London  . . 

60.000  7  B.  IntCT.de  Paris 
60,000!    6  I  Brit.of S.America 

100.001  16  :Cap.  4  Counties 
♦0.0001  10  jCbartd.  of  India, 

Austl.,&  China 
100,000     6  IColonial  

40.0001  6  IGer.Bk.ofLon.,L 
80,000lsc.plslIIongKn4Shan 

600,000;  6  llniptrT.  Ottoman 
99,800!7,,,s  impcrl.  of  Persia 
20,000  5  linternatlonal  Bk 
of  London,  L. . 
12,620     4    Ionian,    Limited 

275,000  18*  Lloyds  Bank,  L.. 
76,000  14  iLon.&Brajiln.L 

100,000  22  jLtn.4  County,  L 
40,000     7   Lon.4Hanseatl: 

145,000;  IS  ]Lon.4  Prov.L.. 
60,000;  20  iLon.4R.Plate,L 
70,000'  3ilLon.4eanFranL 
'S'SSSi  16  iLon.4  8.-Wst.,L 

'♦5'5SS  J4iiLon.  4  West.,  L 
50.000  8  ILon.Bk.of  Mei 
-, ,™.  4  8.  America.  L 

176,192   la   Lon.  City  i  Mid. 

•  sO.OOo!  ICi  Lon  Jnt.  Stk.,  L 
!6,000;  7  'Lon.. Paris 4Am. 
'6,000     I  iMerchant,  Ltd... 


100,000 


160,000 
iOO.OOO 
100,000 
60,000 


Hetrop.  of  £ng 

4  Wales  

National 

SB  N.  of   Mexico 
at.of  N.Zea..L 
National   of   the 
8.  A.  Eepnblic 
40,000  23   NatPro.ofEng.L 

JIS.OOC   !3  i    Do  

61,000!  l(i  North-Eastern 

68,488    19  iParr's    - 

4O,00Cl  10  !ProT.  of  Irel.,  L 
40,000;  16  ;BUndof8.Afr.,L 
«),000!  EiiUn.  of  Austr.,  L 
?tO,0O0I    V      DoIns.Stk.Dpte 


■A 


60 

50 

$100 

7i 

10 

76 

60 

20 
100 
100 
100 

76 
Stk 


10,000'  IH '  Union  of  Lond.,Ll  100 


3  3i 
6«  7 
IJ  14 
11  12 
7j  8 
8  9 
IC  lOi 
64  66 
17  18 
61  63 

23  24 
9il0i 

41  42 

ICO  3 
6    7 

3(  4 

24  26 

10  11 
38i  9i 

Z6i  7i 
iH 

11  12 
61  63 
12*13 

3J  *i 

m  a 

16il7s 
33  34 
19  20 
1C616J 
Hi  2j 
21  i  it 
64  E5 
3  3i 
74}  6S 
e3i64i 

61  63 
62,61i 
36  37 

25  26 
2i  3 

14J  6J 
21  23 
£0i  U 
2i  3 


12i 


12  13 
66}  74 
66t66i 
16i  ti 
89  SO 
29  M 
26"!6*  66 
26  IJ2J331 
100  101103 
16il38  39 


6BEWERIES     AND 
DISTILLEBIES. 


ai2 


Allsopp,B.,4  8ons.Prcf.Ord 

Do  Deferred  Ord 

Do  Nc  22,001  to  110,000..., 

Do  Preference    . 

Do  4A  %  Debenture  Stock 

Do3i/;  Deb.  Stk 

'ay,  Perkins  4  Co.,  L. . 
3jV.  Deb. Stock  


Olosng 
Prices. 


StkllOO 

10  ;  10 
10 1 10 

Stk  100 
«tk  100 
StkflOO 
lO  1  10    barcla; 

StkHOC       Do  3i  ,._.-.   

2i'  2jlBarrett'»  Brewery,  4c 
StkllOO  Bass,  Katoliff,  6 ;i  Preference 
«tk(100  J  Do  4*  "/i  Mort.  Deb. . 
StkkW  I  Do  3i  y.  B  Mort.  Deb.  Stk, 
.0  !  10  (Bristol  Brewery,  lOrd. 
0  1  10  Oeorees  4  Co.,  L  l6ZPref 
Btk  100  lc!iarnn(rt"n  aid  Co.,  3*  7. 
Mort.  Deb.  Stock 

5  6  {OheltentiauiBrewery,L.,Ord 
10     10  iChicaso  Brew eriea   

Mk  100  [City  of  Lon.  Brewery  L.  Ord 

Stk  100      "    ■ 

stk  100 
10  110 

«io  ;  10 

6  6 
6       6 

rtk  llOO 


132  34 
9S1C0 

150'62 
115  17 
981C0 
10  lOi 
103  5 
i  i 
138  41 
121  23 

101  J( 
40  12 
16i  7i 

102  4 
5  6 
HH 

187  92 
125  2j 
107  10 
8  9 
.0  22 
1  li 
5j4l 


Do  5  X  Preference 
Do  4  7,  Debenture 
Danieil  4BonB'Brew's.L.Ord 
DlBtillers,  Limited,  Sliares 
Dublin  Distillers  .. 
Do  6%  Preference 
OnlDDess,  A.  Bon  4  Co.,  L., 

Ordinary  

BtiilOO      Do  t '/.  Vnliimux 
htk  piOO  I    Do  6  %  Debenture  Stock 
5  <  6  'Hodgson'sKlngBtonBrew.L 

100  ^00  !    Do  6  y.  Debentures  

Btk  HOC  ;lud,  Cuope  4  Co.,  L.,  4i/'. 

!       [      Deb.  Stock   

26  I  17  fUon  Brewery,  Limited  ... 

10      6  1    Do  New 

20     20  1    Do  Pcrp.  6  %  Preferen.e, 
10     10   Manchester  Brew'ry,  L., Ord 

fO  f  10      Do  7  %  Preference 

'     10  ijle'iis  Limited     

100  ;    D->  4%  Deb.  Block  red 
10   Namer  4  Collyers,  L.,  Ord!  36  37 

10      Do6%Preferen3« 16i  )6 

4   New  Weatmlnster  Brewy.,L     9l  9i 

4      D>  6  %  Preference ej  oj 

10  Klortbmrtn.  Brew'rT,L.,Ord   18t  9« 

10  I    Do  Preference  7  '/.  14  16 

Btk  ilOC  I    Do  6  7,  Debenture  Stuck.    124  26 
1      1    Nottingham  Brewery,  Llm.| 

''      I       6%  Preference    1      Hi 

100  I     D"5V   Mori,.  Deb    Bt<«k|llO  13 
St.  Paull  Breweries, L.,  Ord     s  10 

Do  Preference IH  24 

dhowells Brewery  L., Ord..    32  34 


10 
Sr.k 
10 
IC 

4 
4 
10 
10 


5E0  670 
180  84 

116  18 
11  11; 

lU  14 

117  19 
4:  44 

■.4il64 
3D  J2 
17J84 
Itt  6 
1211131 
""  10 


BREWERIES,  &c.— Con. 


Name. 


United  States  Brewing  . . . 

Walker  (P.  W.  and  Bon)    . 

Watney,  Combe,  Reid  &  Co. 

Limited,  Ordinary    

Do  Deferred  Ordinary 

Do  5  %  cum  1st  Pref 

DoJi^,  1st  Dil. 


Olosng 
Prices. 


5      6 
12i  3 

95100 
116  20 
129  34 
101  103 


INSURANCE  COMPANIES. 


&< 


5-^ 


250,000 
10,000 
24,000 
67,000 

100,000 
20,000 
60,000 
3,182 

335,736 
76,000 
10,000 
10,000 

201,000 
60,000 
37,500 
67,000; 

136,493! 
50,000 

100,000 
50,000 

150,000 

20,000 
89, '11 
245,640 
49,6261 
35,862 
85,100 
10,000 
100.000 

40,000 
60,000 
60,000 
110,000 
30,000 
11,000 
40,000 
136,000 
100,000 
63,776 
100,000 
200,000 
689,220i 
126,234 
240,000 


% 

8/  p.a, 

8 

24/ p.  s 
25 

35 
16 
30 
12i 

6 
10 

m 

16 

6J 

25 

*  6 

20 

6i 

•36 

6 

4i 

6/6  p.s 

14/6ps 


2' 
17i 
10 

40/ti.i 

'^> 

5 

•124 
36 
20 
60 
14 
634 
8/6  p.s 


48,00017/6  0. 
100,000  26 
46,000i20/p. 
40,643  16 
6,000'    21 


' 


Alliance  Assure 
Alliance  Mar.,  L  100 
Atlas  Fire  4  Lf,  60 
Br.4Fr.Mar.,L  20 
Brit.  Law  Fire,L  W 
Cler.,Med.4Gn,  26 
Comnier.  Union  60 
County  Fire....  1100 
Eagle 


Employers'  Liab  10 
Equity  and  Law  100 

General 

Guardian  F.  4  L 
imperial  Lim  . . 
Innieriai  Life  . . 
indemnity  Mar  16 

Lancashire   '  20 

Law  Fire  UOO 

Law  Gt.  4  Trust!  1° 

Law  Life  !  38 

Law  Union  and! 

Crown I  10 

Legal  4  Gen.,  L:  60 
Lion  Fire,  Ltd  U 
LIT.,  Lon.,Glol>e'St. 

Do(liannuity|!168 

London  1  25 

Lon.  4  Lane.  F.i  26 
Lon.  4  Lane.  L.  1  10 
Lon.  and  Prov.' 

Mar.,  Limited;  10 

Marine   26 

Maritime,  Ltd..  10 
Merchants'  M.  L'  10 
N.  Brit.  4Mercl    26 

Northern  ;100]  10 

Norwich  n.rire!l0o'  12 
f loean  Marine . .  1  25 

Palatine ,  10 

Pelican  10 

Phrenii 60 

Railway  Passngr  10 

K  nek  Life 5 

Royal  Eichange'St. 
Rnyal  Insurance   "" 

SnnFire 

Hun  Life 

Tbames4Mer.U 

Lrdon 

Union,  Mar.,  L 
Universal  Lif^.. 


i   I 

41j2« 
4  4i 
2J!  2!  3 
6j  37,  8( 
■"  74  76 
120  5 
2i 


liSi 

2S  H 

40  41 

81  f 

2    4    4i 

100i3«5  66 

20     3,48  49 

lOiiO/iioiici 

lOl  7ill3  14 
201  2|e<  101 
lOl  4  244  5j 
20;  21!  84  9 
100^  1229  31 


'  Excluding  periodical  cash  bonuses 

CANALS  AND  DOCKS. 


stk 
Stk 
Stk 
Btk 
100 

tk 
Stk 
Stk 
Stk 
Btk 
Stk 

10 
ICG 
Stk 
Stk 
Stk 
Stk 

10 


Stk  !100 
20  20 
Stk! 100 


Name. 


Closng 
Prices, 


Birmingham  Canal  1132  35 

East  and  West  India  Dock;  19  20 

Do  4  i  Pref.  Stock    ,70  76 

Do3;Coiis   Deb 79  81 

0:.»nd  Junction  Canal    ll40  43 

Leeds  and  Liverpool  Canal!  54  57 
Lond.  4  St  Katharine  Docks!  48  60 

Do  44  7,.  Pref j  130  33 

Do  4}  7,  New  Preference. .  125  28 

Do4j;,  —  ....121  24 

Do  Debenture  Stock,  4%1126  27 

Manch.  Ship  Canal,  Pref. ..'    2    2J 

Do  34 /;  Mort.  Debs 106    7 

Millwull  Dock    123  26 

Do  Preference,  4*  % !  66  SO 

Do6^,  Ptip.  Preference..   (8  73 

Do6>.  DeL   iture  Stock.. !141    6 

Newhaven  Harbour 4%0td'  12}  3i 

North  Metropol.  Canal,  4c.  1  61  (3 

Sues  Cauat  Shares 141  44 

Surrey  (  i.ni.Dock,  Ord.  ...'139  42 


COMMERCIAL.  INDUSTRIAL,  &c 

1 
1 
1 
Btk 
Stk 
Stk 
10 

10  ,_        _ 

l;    1  :BakuKus8iau  Petri.,  L 

1  !    1  !     Do  6i  /.  Cum.  Pref 

6  j    6   Bell,  K.,  and  Co..  Limited. 
1       1    Belt  s  A)4l>estos,  Limited    . 

6  I  Bodega,  Limited 

Bovril.  Ord 

DoLrt 

Do  6J  •■  Cum.  Pref 

Brooke,  Bond  and  Co.,  L  .  - 
Brunner,  Mond,  and  Co.,  L 

Do  7 /.  Preference 

Bryant  and  May,  Limited. . 
Bucknall  (il.  and  Sons,  L.) 
100  'Cantaieiia  Water  6  %  Deb.. 
9  .Casseil  nod  Co.,  Limited 


Aerated  Bread  Limited 14115 

Aluminium  IL.I.  "A" 1    23  31 

Armstrong,  Sir  W.G.  4  Co.     ;|  «J 

Artius,  Lab.40u. Dwell. L!i22  27 

I>o«4,   Preference,  1879.. il27  32 

Do  4 3  %  do,  1684 '127  32 

Assam  liall.4  Trad.,Fre(.Al  11  12 
AustTftliau  Pastoral 74  81 

" o^-'  %'ii 

n  irt 

18  19 
61  5i 
17  18 
16116J 
411  61 
IOC    3 
9  10 
100  1100   Calaillias  Ware.,  6  %  Debs..    68  60 
100    100   Cent.  Prod.  Market  of  B.  A.    £4  96 

12  ,  12   City  Oliices,  Limited  ]    74  8 

26  I  12   City  of  Lond.Reall'ropertvl  121I34 
btk  100  '    Do  3>      Debenture  Stock  103    6 


6 
10 
10 

6 

5 
100 
10  ; 


COMMERCIAL,  INDUSTRIAL,  &c 


3 
10 
1 
1 

10c 
10 
1 
1 
100 
u 
1 

104 
100 
100 

100 
10 
5 
1 

10 
5 

8 
10 
10 
100 
10 

1 

6 
100 
10 
10 

6 

10 
20 
5 
1 
1 
100 
10 
10 
6 

a 

10 
100 

1 

5 
31 
4 
10 
10 
6 
1 

10 
CO 
5 
16 
26 
100 
7 
5 
1 
1 
1 
1 
1 
100 
6 
6 
2 
10 
1 

1 

10 
10 
100 

6 

6 
10 
100 

5 

1 

12 
IC 
10 
lEO 

i 
10 
10 
10 
10 
10 
10 

I 

5 
1 


41  4J 
29  31 
!8   li 

ICl  3 
104114 
II    2 

102  4 
8J91 
14  li 

14J  6; 

242  E2 


Stk  ICO 

1  1    1 

Stk  100 

6       6 


E.  C.  Powder,  Limited  ... 
Eley  Brothers,  Limited  .. 
English  SewingOotton,  Ord 

Do  5  %  Cum.  Pref 

Do  4  '/.  1st  Mort.  Deb.  Stk 

Field  (J.  C.  and.T.I,  L 

FincCttn.8pin.&Dblg.A.0rd 

Do  5  y  Cum.  Pref 

Do  4%  1st  Mort.  Det.Stk 
Fore  Street  Warehouse,  L 
Fordhani,  W.  B.,  4  Son^L. 
Foster,  Porter,  and  Co.,  L. . 
General  Hydraulic  Power,L 
Goidsbrough,  Mort  4  Co.,  L 
A  Deb.  Stock  .... 

Do  Bine.  Stock 

Gordon  Hotels,  Ord.. 
Harrison,  Barber  4  Co.,  L 
Harrod's  Stores,  L,  Ord. . 
Henry  (A.  and  S.  and  Co.),  L 
Home  k  Col.  Stores,  L,  Pref 
Hornsbj'  (Ricbd.,  4  8on8),L 
Hotchkiss  Ordnance,  L 

Do  5  °  Preference 

Dn  5  %  Mort+rage  Debs  . . 
Howard  and  Bullough,  L . . 

Humber  and  Co.,  L 

Imperial  Russian  Cotton  . . 
Impd.  Industrial  Dwellg.,  L 
Improved  Wood  Pavemt.,  L 
Ind.  Rub., Gut.  Perc.,4c.,  L 
Intrnatnl.  TeaCos.  Stores,L 

6%  Pref 

Lever  Bros.,  L,  5  %  Pref.  . 
Liebig's  Extract  of  Meat,  L 
Linoleum  Manufacturlng,L 
Linton,  Limited 

Do  6%  Cum.  Pref 

1)0  4/;  Deb.  Stock 

Lister  and  Co.,  L,  Ord 

Do  6%  Cum.  Pref 

London  Pavilion    Limited 
Lond.  Prod.  Clear.House,L 
McEwan  (James  4  Co.),  L 
Metrop.  Dwlings  Assoc,  4c.  108  110 
Milner's  Safe,  Limited   ., 
Moir,  John  and  Sons,  L. 
Morris,  B.,  and  Sous,  L. , 
National  Safe  Deposit.  L  . . 
Nelson  Brothers,  Limited.. 
Nobel  Dynamite  Trust,  L 
Pawsonsaud  Leafs,  Limited 
Pears  (A.  and  F.  Pears,  L) 

Do  Pref 

Do  5  %  Deb.  Stock 

Peek  Brs.  4Winch,64%CmPf 
Price's  Patent  Cantfle,  L  . . 
Rio  de  Janeiro  City  Imp.,  L 

Do  5  >„  Debentures   

KiodeJnn.FloinMllls,4c.,L 
River  Plate  Fresh  Heat,  L 
Roberts  (J.  R.)  Stores,  L. 
Roberta  (T.  R.),  L,  Ord  ., 

Do5%Pref 

Rotherham(J.)&Co.,L.,Ord 

Do  5  %  Cum.  Pref 

Do  4%  1st  Mort.  Deb.  Stk. 
Royal  Aquarium,  4c.,  L.... 

Do  6%  Preference 

Royal  Niger  Co.,  C.  and  L. 

Do  fully  paid  

Russian  Petrm.  and  Liquid 
Fuel,  LiniiU'd,  Ord 

00  64%  Cum.  Pref. 

Salt  Union,  Ord 

Do  Pref 

Do  44  %  Deb.  Stock  

Spencer,  Turner  and/  Ord. 

Boldero.L 165;  prf 

Spiers  and  Pond    

Do6:;ilstMDrt 

Spratt's  Patent,  Limited  . . 
Sweetmeat  Aut.  Delirery,  L 
Telegraph  Const.,  4c.,  L.  .. 
tuited  Alkali,  L.,  Ord 

Do  Pref 

Do  6  %  Mort.  Deb.  Stock. . 
[Jnit.  Lim.,4c.,  Asphalte,  L 
Val  de  Travers  Asphalte,  L 
Waterlow4Sons,L",Def.Ord 

Do  Pref.  Ord 

Do  34%  Cum.  Pref 

Waterlow  Bros.  4Layton,  L 

Do5%Pief. 

Wcldon  a.  Limited    .. 

Do  5  %  Cum.  Pref.    

Welford  and  Sons,  Limited 
Welsb.ich  Incandescent ... 

Do  Deferred  Shares 

Do  Cum.  Pref , 

Wickens,  Pease  and  Go.  L 


FINANCIAL.  LAND,  AND 
INVESTMENT.— Con. 


FINANCIAL,  LAND,  ANI> 
INVESTMENT. 


1   Anglo-French  Exploratn.,  L 

6  I  Assets  Realization,  L  .. 

214  Australian  Agricultural  — 

StkllOO  '    Do  44  7.  Debenture  Stock 

"'  '    '  'Aus.  Mt.  Land  4  Finance,  L 


26  1    6 
StkllOO 
10 


Btk 
10 
10 
10 
10 
M 
20 
10 
10 


D07; 


Smith.Ou'rett  4  Co.,L., ' 


Preference 

-  ~     -  .  Wd 
Do      do    Preference.  .. 
TbrelfaU's  Brewery,  L..  Ord 
Do  Preference.... 


17  174 
22  n 
n  24 
43  46 
16  16 


10  I  10  ,City  of  Santos  llupte.,  L    .. 
6  ;    6  ICIe.Oeul  des  Asphalt.  L.. 


10  10 
10  10 
Btk  100 
Stk  100 
Stk  100 
Stk  100 
StkllOO 
5 

Btk  100 

StkllOO 

T  1    7 


Ord 


Coats,  J .  And  1 

Do  6     Cum.  Pref  .. 

Do  44     Deb.  Btock 
Crystw  Prtlace,  Prefd, 

Do  6  .  ]*re'.  ^'o^■■ 

Do  3     Hist  du,    6t5 

lio  4  A  cecond  Uu,  .  J 
Dalgeb>  ^  <:<!.,  LIu...... 

Do  42  ,  Irred.  Deb.  etook'uiO    2 

Do-l  iiTea.Deb.8tock..'lC7  109 
Devav.  liifiitledge  4  To.  L,  84  t^ 
DunlqpPneu.Tyie8/ Cm.ord     ' 

Do  Dei 

Do  b/;  Cum.  Pref 

£aauiu,as 

DoO/,  Cuiu.Pret 


10 
64  64 

;2:740 

164174 
110  13 
63  66 
63  58 
90  92 
80  84 
6>  6 


9i  ICl 


26 

211 

1       1 

100 

100 

100 

100 

1 

1 

10 

4 

10 

10 

Stk 

100 

13 

13 

7i 

21 

18 

,1 

100 

100 

10 

8 

.Stk 

IJO 

i 

1 

10 

10 

6 

0 

26 

5 

itk 

100 

26 

6 

86 

26 

1U 

ino 

lt4 

100 

Htk 

100 

loo 

100 

Do  4  %  Debenture  Stock 
2  ;Britiah  4  AmerieHU  j!rt..  L 
24 !  Hritish  4  Austn.  T.  4  L.,  Ld 
British  South  Africa   — 

Do  5X,  Mort.  Debs.  Red... 
B.Ayres  Harb. Works  Trust 

Canada  Company 

Debenture  Corporation,  L 

Do  Pref 

Do  4  %  Deb.  Stock 

Hudson's  Bay 

luteruatioua!   Financial,  L 
Laud  4  Alort.  of  Egypt,  L 

Do  5  %  Mortgage  Deb 

Law  Debenture  Corptn.,  L 

Do  4  7.  Perpet.  Deb 

Loudon  4  S.  African  Exp. . . 
Natal  Land,  4c.,  Limited  . 

Do  8  >,  Preference 

National  Discount,  Limited 
N.Z.  Loan  4  Mei .  Agency,  L 

4%  Prior  Hen 

N.  Zealand  Trust  41  Loan.  L 

Do  Prelereijce , 

Peel  River  Laud,  4c   L. 
Peruvian  Corticration    . 

1104/;  Prel 

Do6/;Bds , 


B.  Plate  Trust,  Loan,  4c.,' 
A  Shares  ;   ;:» 

DoBShares 31 

Scott.  American  Invest.,  L  ,?- , 
Scottish  Aust.    Invest.,  L,;!?' 

Do  6  %  Gtd.  Preference  . .  Sf  J ' 

Do6%  do       do   1»1 

South  Australian W  6.1 

Stock  Exchange  34%  Deb.  •SI   ■•.• 
Trust  4  Agcy.  .■    Aajtr.  L  „«, 

Do       do  }' ' 

Do  5  >;  Prefcre-2ce  Shares  Ig 
Trust  and  Loan  of  Canada    r* 

Do  New 1> 

Trustees,  Exors.  4c.  Corp.,L  ,  Jl*. 

Do  4%  Irred.  Debs IW  ; 

Union  Discount  of  Lond  ,  L  'v-'' 

UnionMortgage  4  Agency  of  ,,  , 

Australia  (L.l,  6  7.  Pref.  S,  i 

Do  44  7,  Irro  i.  Deb.  Stock  ^  I 
Van  Piemen's  Land  .^. ^  ' 

FINANCIAL— TRUSTS." 

100  (Alliance  Investment,  Pref.  80  B 
100  !  American  Invst.  Trust,  Pref  116  2 

Do  Deferred |  94  ■ 

Army  4  Navy  Invst.,  L.  Pf  93  V 

Do  Deferred 1  25  2 

Do  4  %  Debenture  Stock.  .!I04 
Bankers  Invest.  Trust,  Prf.^lOO 

Do  Deferred Jrt  ' 

Do  4  %  Deb^tnture  Stock .         ; 
British  Invest.  Trust,  Pre; 

Do  Deferred  

Do  4  %  Debenture  Stock . 
Foreign,  Amer.  4  Gen.  Prt 

Do  Deferred 

Do  4  %  Per.  Deb.  Sti  ck 
For.  &  Col.  Gov.  Trat.  L.,  Pi 

Do  Deferred 

Gen.  4  Com.  Invest..  L.,  P: 

Do  Deferred •  • 

Do  4  %  Debenture  Stock . 
Govmnts.Stk.  Invest..  L.,P 

Do  Deferred 

Do4J%  Debenture  Sto. ;, 
Guardian  Invest.,  Pref. 
Industrial  and  Gen.  Unll'^' 

Capital  Stock  

Do  34  Z  Debenture  Stor 
Internatnl.  Invest.  Pref.,  ;. 

Do  4  %  Debenture  Stock 
Invest.  Trst.  Corp.,  L.,  Pr' 

DiDeferred 

Lu  4  %  Debenture  Stock 

Mercantile  Inv.  4  Gen.,  i'' 

Do  Deferred  Stock...  .. 

Do  4  X  Debenture  Stock 

Mexican  Cent.  Ely.  Sec.  4 

ADeb.  Stock  

00       Do4    B       do         

100       Do  4  %  A  Dob.  Scrip 

100       Do4XB      do        

100   Munielpai  Trust,  L.,  Pref 

100      Do  Deterred 

100  Omnium  Investment,  Prrf 
10  Railway  Deb.  Trust,  L.  . .  - 
100  Do  5%  Debs.,  red.  at  10 1>; 
100  Do  44  %  Debenture  St.., 
100  Do  4%  Debenture  Stock 
100   Railway  Investment,  Pref, , 

100      DoDeterred 

Railway  Share  Trust,  L.,  A 


Ort.l  100 
StkllOO 


StkllOO 
StkllOO 


Do  B  7i%  Preference  . . 
R.  Plate  Trust,  L.,  Pref. .  . 
Scot.  Invest.  Trust,  L.,  Pr; 

Do  Deferred. 


61 
144  I 

loi ; 


Do  4 /;  Debenture  Stock. 

Stock  Conversion — 

aubmariue  Cables  Trust    . . 

U.  S.  4  South /imer.  Inveat. 

Trust,  Prefd 

Do  Deferrea 

Do  4  7.  Debenture  Btock. . 


GAS  AND  ELECTRIC. 

16    AUialice  4  Dub.  max.  10  %. 
100    Australian  Gas  6 %Deba... 

Bombay,  Limited 

Brentford,  Consolidated    . 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  L. . . . 
Do  4  %  Debentures   


10    European,  Limited 


,103    ' 

.     5'  ' 

273: 

43r 
u 


City  of  Lond.  Electric,  Ord. 

Do  6  %  Cum.  Pref 

Commercial 

Do  44  %  Deb.  Stock  

Continental  Union,  L. 

Do  7  "/i  Preference 

County  of  Lond.  and  jOrd. 


U  1 
IJ  '- 

308 : 
143;. 

166; 
182  t- 
10  i 


Br  .tab  PrOT.  Elec  iPref,  U  " 


Gas  Light  4  Coke  Ord.  . . . . ' 

Do  34  y„  Maximum   

Do*t  Consolid.'itedPr.  • 

Do  3  Z,  Consolidated  1>> 
Hong  KouK  «uO  Clim»   ,  ,  ■ 
llouse-to-liouse  Elec.  Light 
Supply, Ord I 

Do  ;  /„  Cum.  Pref.  Sharcv 

imperial  Contlneutal 

Malta  4  Medit<;rranean,  L 
Metpn  Electric  Supply  . . 
Met.  of  Melbourne  5  Z  Del.. 
.Monte  Video,  Limited    ....I 

Oriental,  Limited 

utlomau.  Limited ,••••■ 

St.  James'  4  Pall  Mall  Elect 

Do7%Pref | 

San  Paulo,  Limited  .... — 
Soutli  Metropolitan  Ord. 

Do  Pcrp.  i7.  Deb.  Btock 
Tiiscau  Gas  

C'lby,  Debs 

Wo»i  iiiiuster  Electric 


Vn\ 

i6.ip; 
i 

12  1 

134  3. 
101 

9   1- 

98  1- 

14  1; 


COAL,  IRON,  AND  STEfiU^ 

74i    74  Barrow  Hematite  Steel,  L.    J*  - 
It     i>.     Do  6",;  Preference.........    »,; 

10     10    ll-llHru<.  6;,0iiui  Pref.  ..!«■ 

Stk  1  U       Di't  ,    Deb.  Stock ..:'■'" 

4)i     80  IBolcKow,  VaughnuS    o.,L"' 

20     18  I    Do    :•     ■■•    ii;, 

10  1    74'consctt  Iron,  Limited...       ??•,.; 

jj  1  20  iKbbw  Vale  Steel,  Iron  4C.1.   "  ':■ 

;  20  I  16   John  Brown  and  Co  1  L--.;  "  j,' 

1  624i  624,Nantyglo  4  Blaina  "Pref.  |  w  "" 


December  9,  1899] 


THE     ECONOMIST. 
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I  COAL,  ffiON,  ANU  STEEL.— Con. 


S    0, 


I  Cloang 
■Prices. 


10    10  :Newrt.Abrcni.8tm.  Co»l,L 
S)    iO  |NewBharletoiiColl,'8,L.Prf; 
10     10   Peaseand  Partners,  L.,  Oril-. 
Do  «  %  Peril.  Deb.  Stock 
Rbymney  Iron,  Limited  .. 

Do  New ' 

.w  I    Do  5  y.  Debentures,  1890. . ' 

10     10   South  Hetton  Coal,  L 

I  I    1  Ivickers,  gona,4Co.,L.,  Ord 
8tk  100  ;    Do  Preference  St«ck  .... 


StklCO 
i  :  5 
t  I    5 

IM  iIOO 


lUI2i 
19j20J 
115  17" 
2i  21 
U  1{ 
95'1C4 
24*264 

an 

131  34 


KINES. 


MINES.— Con. 


Name, 


•  sierra  Biittea  Oold,  L 

,««    SimnK-r  k  .T.ick  Prop.,L,  Slis. 
IW  <     Do6i;  1st  Debs 

*  jTharsisPulpharfcCopper,  L 
iTolima,  L.,  A  Shares   

1  iTransvaal  Ooldfields,  L. 

1  Van  Bjn  Old.  M.  Estate,  L. 
1  I  Wassau  (Gold  Coast)  Mn?,L 
1  'WentwrtllGoldFldsProp.L 


Closng 
Prices. 


I    6i  100 


TELEGRAPHS,  TELEPHONES. 


SHIPPING. 


'6  lAfricaTi  Steam  Ship I  13114J 

20  I     Do  Fully  Paid 17  18 

12it Amazon   Steam  Navigation'    9  10 


3J<<4i 


I'    t  Alam.iioB,  Limited  i 

■2B  i|SS  Anaconda  CopWr 

1  {    1   Bechuanalana  Expl.,  L 

also    Borai.  6  ";  Del! 

J  I  1  iBritish  Broken  Hill.  L.  ....: 
It,' 1 10/  :BnmiaBuby  

I      >  'Caje  Copper.  Limited 

Ji  >'  Do  Cum.  Pref.  (6  %  mini. . 
iSllO/  Champion  Reef i 

1      1   Colombian  Hydraulic 

1       1   Cons.Old.  Fieldsot8.A.,Ii.' 

1      I       Do6;iPref 

100  100      Do  5i%  First  Debs 1 

Si    2  rCoiiiapo,  Limited  j 

I  J  [Day  Dawn  P.O.  Gold,  L.  ..' 
S  I    S    De  Beers    i 

100  100  i    Do  5 /^  Debentures    ll 

100  IOC      Do  bi  %  Bultfontein  Oba. 
fi  .    2  Devon  Great  CousoIb,  L.    . . 

II  1  I  Durbau  Roodeport,  L 

I      2   Fortuna,  Limited ! 

1      1    Frontino  i.  Bolivia  Gold,  Li 

4  1    4  'Great  Laiey.  Limited ;    i5  it  T  »" 

6;    6   Libiola  Copper,  L ;     l|  lai    ? 

Si    5  iLinares,  Limited    8i  9«      * 

1  1    L..ml.&B.ColniWaGl<l.Fldj.,    IJ  ill  ,1 

2  2  Mason  t  Barry,  Limited   ..:    «*  yi  }2 

1  '19/  Montana,  Limited A  ft   JO 

ID    lOy  Mysore  Gold,  Limited :    iUti)  J° 

2  '    2  ,Namaqua  Copper,  L i    4x  5     20 

I  I   6  iNew  Jagerstontein  I  14  1441  10 

I      I  [Nnndydroog,  L  \    H  H]  JS 

1      1  iOoregnmGoId,L.,Det,  Ord.'    3*31(10 
J      ll    Do  10  "/  Min.  Pref '    4,Jtj)  JS 

ill  ,PaiiaDgCorporat!OD,L„Ord. 
,6.6  hichmond  Con.,  Limited  .. 

.St   KioTintoL 

(DO  !10O      Do  4  X  Ist  Mort.  Bonds  .. 

I  I    I   St.  John  Del  Rey  

1  .    1  Scottish  Australian,  L 

I'    1  Sheba  Gold,  Limited   


100 
lOO 
lOO 
100 

10 
100 

10/ 

10 
10 

s 

5 

20 

._  100 

20  21    Stk  100 

13  14  I  stk  100 

6    64;  10  I  10 

"    StkllOO 

100  ;100 


Name, 


Csstle  Mail  Packets,  L 

Cunard  Steam  Shipping,  L. 

I'o 

General  Steam  Navigation. . 

Do  5  !^  Preference 

Do6f,1877 

Leyland  (FredkJ  and  Co.,Li  28  3C  I  iQ  I  lo 

Do  7%  Cum,  Pref 14  16     26  I  26 

Do4%Debs 103  106]    6       6 

Mercantile  Steam  Ship,  L..i  9il0i,  lo  10 
New  Zealand  Shipping,  L  ..i  5J  6i;  lo  10 
Orient  Steam  Navigation  ..I  3i  5i  stk  100 
Peninsular*  Oriental, Pref.|146  60      i      i 

DoDef !242  47 

Royal  Mail  Steam '  46  48    loo 

Shaw,SavilltAlbion,L.,Apf     6i  5J     M 

DoBOrd 4    4i  100   100' 

Union  Steam  Ship,  Limited:  23  24     in  j  lo 

DoNeiv 11114    10  1  10 

Duion  Steam  Ship  of  N.  Z.j    SjlOj    lo     10 

TEA  AND  COFFEE  loo  I'M 


African  Direct,  L.,  4%  Debs. 
Anglo-American,  Limited.. 

Do  Preferred  

Do  Deferred 

Brazilian  Submarine,  L 

Do6XBonds  

Con.  Telephone  &  Msintn., 

Limited  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Spanish ,  Limited 

Do  lOj^  Pref erence  

Direct  U.S.  Cable,  L 

Eastern,  Limited  

Do  3i  %_  Preference  

Do  4  %  Mort.  Deb.  Stock. . 
Eastern  Extension,  L 

Do  4  %  Mort.  Deb.  Stock. . 
Eastern  and  South  African 

4  %  mort.  deb 

Great  Northern  of  Cop'h'g'n 
Indo-European,  Limited  . . 
National  Telephone,    Ltm. 


Closng 
Prices. 


TRAMWAYS,  &c,— Cor. 


100  4 
66  68 

116il6i 
17  17j 
16  16J 

107  1 1 

9*10* 
19  2C 
4  6 
9  10 
lU:2i 
164  69 
98101 
116  20 

:£ii5i 

116  21 


20   AssamTea    ,46  60 

6   British  India  Tea,  L |    2    24 

1  Chargola  Tea  Association,  L      i  1 

1       Do  7Ji  Cum.  Pref 1    li 

4   Cons.  Tea  and  Lands  4    5 

10       DolstPref.5% 8    9 

10       Do  2nd  Pref.  7_% 

20  Darjeeling  Tea,  Limited. 

10   DooarsTea  

10      Do  7%  Pref  

10   Doom  Dooma ^2123 

10  Empire  of  India  &  Ceylon. .    10  11 

10  ^    Do  6  %  Cum.  Pref 9*104 

10   Jokai  (Assam)  Tea,  L 16  16 

10       Do  6%  Cum.  Pref 14  16 

20  Jorehaut  Tea,  Limited  ,...|4£48 

10   Lanka  Plantations,  L 44  64 

8    Lebong  Tea,  Limited 13  14 

lU   Ouvah  Coffee,  Limited  64  7i 


19  21 
184191 
165l6j 


99  103 
31  33 
48  62 

6  04 

Do  6  %  Cum  .'Ist  Pref  ....i  14  15 
Do  6%  Cum  2nd  Pref....  14  18 
Do54%_pcb.8tock_ i  ICO  102 

7  8 

99  102 

41 

102    5 


alTel 


Oriental  Telephone,  L 

B  I  Reuters,  Limited 

100  jWest  African,  L.,  6%  Debs.. 
24  West  Coast  of  America,  L.. 

Do  4  %  Debentures    

West  India  and  Panama,  L 
Do  6  %  First  Preference  .  .1 


^^^,,^.., ;    9jl0 

Do  6  %  Second  Preference!    74  8[ 
Western  Union  6  %  Sterling 

Bonds |98  103 


TRAMWAYS  AND  OMNIBUS 


5 

Stk 

10 

10 

10 

10 

10 

6 

100 

6 

6 

Stk 


6   Anglo- Argentine,  Limited..     3M 
IM  i     Do  6  %  Debenture  Stock. .  126  36 

10  I  Barcelona,  Limited 12)134 

10    Belfast  Street 164174 

10    Bordeaux  Tramway,  ftc.,  h 

10       Do  5  %  Preference 

10   Calcutta,  Limited 

6   City  of  Birmiugham 5    54 

100  j    Do4%^Debs 101    3 

6   City  of  Buenoa  Ajres,  L. . . .     7k  7i 

3  I    DoEit.  6J  7 

100  i    Do  Per.  6  %  Deb.  Stock  . .  136  145 


Name. 


Olosng 
Prices. 


Edinburgh  Street 

Glasgow  Tramway,  ftc,  L  . . 

Imperial,  Limited 

LoUm  Deptford,  and!  Prefd. 

Greenwich  (  Defd. 

London  General  Omnibus.. 

London  Road  Car,  L. 

London  Street    

Montreal  Street  Ely.,  6  % 
Debentures 

Do44/;Dcba  

North  Metropolitan 

North  Staffordshire 

Piovincial,  Limited 

Do  6  %  Cum.Ptef 

Soutlianipton  

South  London 

Sunderland,  Limited  

Tramways  Union,  L 

Do  44  %  Debentures 

Vienna  General  Omnibus  . . 
Wolverhampton,  Limited . . 


14  2i 
34  44 


2  3 
Hi 

195  205 
9i9i 
li  11 

107  9 
106  7 
J  74.84 


64  74 
12  13 


'iik 


WATERWORKS. 


Antwerp,  Limited 824234 

Chelsea,  Ordinary 513  18 

City  of  St  Petersburg,  L. . . .    10  11 

Colne  Valley 18  19 

EastLondon    202    7 

Do  44,%  Deb.  Stock 162  67 

Grand  Junction,  max.  10%..  110  13 

Do  4  %  Deb.  Stock 133  38 

Kent   353  58 

Do  New  Maximum,  7  %  ..  208  13 

Kimberley,  Limited 3i  41 

Lamt>eth,  maximum  10  %  ..  296  300 

Do  74  7.  225  30 

Do  4  ;/  Debenture  Stock. .  134  40 
Montevideo,  Shares 16  17 

Dolst  Deb.6%  103    8 

New  River,  New    428  33 

Do  4  %  Deb.  Stock 155  40 

Do  Debenture  Stock  B  . .  135  40 

Seville,  Limited 9  11 

Southwark,  &c.,  Ord 212  217 

Tarapaoa,  Limited    8    84 

West  Middlesex 297  302 


THE    MOST  NUTRITIOUS. 

EPPS'S 

I        GRATEFUL-COMFORTING. 

COCOA 

BREAKFAST-SUPPER. 


QILVERED        PLATE        GLASS 

*0  (or  LOOKING-GLASSES,  with  or  without 
(rwnes.  Silvered  by  new  procesawith  pure  silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Cnequalled  in  brilliancy.  Samples,  tariffs  and 
climates  on  application. 
Thb  patent  silvering  company  (Limited. 


ALL  CYCLISTS 

SHOULD  INSPIOCT  THE 

Imperial  Rover  Cycles. 

FITTED  with  FREB  WHEELS  and 
Back  Pedalling  Brakes. 


Write  for  Lists,  Free. 
Any  Make  of  Tyre,  any  Size  Crank  or  Gear. 


"  The  BEST  at  the  price."— FMe  Press. 

The  "  METEOR-ROVER,  No.  2  "  at  £10  10  0 

Can  be  obtained  by  gradual  payments,  if  desired. 


GILT      CHIMNEY  -  GLASSES, 
CORNICES.— OVERMANTELS  HARD 

WOOD.     LatcBt  designs      Moderate  prices.    Best 
"'ality.    Old  frames  re-grlt    Old  glasses  re-silvered. 
!E  PATENT  SILVERING  COMPANY  (Limitedl  I 
13, 12,  and  14,  Lower  Kennington  lane,  London. 


THE 

"UNIVERSAL  OFFICE," 

12a   THAVER    street, 

MANCHEBTEK    SQUARE,  W., 

Suppress  the  numerous  inconvenience*!  o!  the 
Poste  Restante. 

I  Give  to  travellers,  seamen,  and  others,  who  ad- 
'enk$e  in  newspapers,  a  pofitaJ  address,  Hend  letters 
ind  l«legraniH  to  all  parts  of  the  world,  and  receive 
inswers  without  being  In  this  town. 

i  Office  Hours,  10  to  2,  and  2  till  630  (second  floor). 

Agenta  in  all  parts  of  the  world. 

THE  STOCKj;XCHANGE. 

NOTICE. 

No  Member  of  the  Stock  Exchange  is  allowed 

'    advenlM   (or  business   purposes,   or   to    Issae 

ilan  to  persons  other  than  his  own  principals. 

< '-rions  who  advertise  as  Brokers  or  Share 
•cftipfs  are  not  Members  of  the  Stock  Exchange, 
»r  undfrr  the  control  of  the  Committee. 

A  List  of  Membem  of  the  Stock  Exchange  who 
•re  Bux  k  and  Share  Brokers  may  be  seen  at  the 
*anbolcrnew  lane  Entrance  to  the  Bank  of  England 
•p  obtained  on  application  to 

EDWARD    SATTERTHWAITE, 
itecrtlary  to  the  Committee  of  the  Stock  Exchange. 
Conunittee  Room.  The  Stock  Exchange, 
London,  E.C. 

Jl=- 


Full  particulars  from 

The  Rover  Cycle  Co.,  Limited 

(LaU  J,  E.  STARLET  <&  CO.,  Ltd.), 
METEOR    CYCLE    WORKS,    COVENTRY. 

LONDON 
4  and  5  HOLBORN  VUDDCT,  E.G. 
157   NEW   BOND    STREET,   W. 
19  A  20  OI.D  BAILEY  E.G.  (Repairs  Dept.) 


WOLVERHAMPTON  UNION. 

Election  of  New  Workhouse,  Infirmary,  dtc 

jE50,ooo  loan  required. 

The  GuardiaiiH  of  the  Wolverhampton  Union 
require  a  LOAN  of  ^50,000  for  30  Years,  and  invite 
TENDERS  for  its  supply. 

Ah  the  whole  of  the  money  will  not  be  required 
immediately,  Tenderers  are  asked  to  state  if  they 
would  be  willing  to  advance  the  money  in  instal- 
ments of  jt'lOjCXX)  at  stated  periods  during  the 
ensuing  twelve  inonths. 

The  ratubk'  value  of  the  Wolverhampton  Union 
is  over  £500,000,  and  tlie  present  Loan  Liability  is 
under  £27,000. 

The  Tenders,  stating  rate  of  interest  and  inclu- 
sive cost  of  commission,  and  all  other  exx>enBes,  to 
be  sent  lo  me  not  later  than  Thursday  morning's 
post,  the  21st  instant,  and  endorsed  "Tender  for 
Loan." — By  order, 

FRANK  HARRISON,  Clerk  to  the  Guardians. 

Union  Ofltces,  Wolverhampton. 


MATANZAS  AM)  SAKANILLA  (CUBA) 
RAILROAD,  SEVEN  I'ER  CENT. 
LOAN  OF  i:SOO,000. 

The  HALF. YEARLY  INTEREST  on  the  above 
BONDS,  due  on  tl;i!  15th  inst.,  will  Ijo  PAID  on  that 
and  any  Hucceedirif^  (lay,  at  the  Counting  House  of 
MeHHrs  .1.  ;Ht'nry  Holiroder  &  Co.,  145  Leadenhall 
btreet,  l>etween  the  liours  of  Eleven  and  Two 
o'clock. 

The  COUPONS  must  bo  left  for  ezamiaatlon 
three  elesr  days  before  apnlring  for  payment. 

London,  6th  December,  1899. 


METROPOLITAN 


LIFE 


ASSURANCE  SOCIETY. 

ESTABLISIEEU    1835. 


New  Low  Ratks  for 

ENDOWMENT    .   . 

.   .   ASSURANCES. 

jNon-Porfeitablo  Policies. 

I  Guaranteed  Surrender  Values. 


NO    AGENTS    EMPLOYED. 


For  Frospectus,  dc,  appUj  to 

THE    ACTUABY, 

Offices:  13,  Moorgate  Street, 
LONDON,  E.C. 

BERGENS  KREDITBANK, 

Bergen,  Norway. 
GENERAL     BANKING     BUSINESS. 

f^Credlt  Lyonnals. 
London  Bankers:      \  DlSutsche  Bank 

I  (Berlin)  London  Agency 

THE  (JRANW  TRUNK    RAILWAY 
COMPANY  OF  CANADA. 

Notice  ia  hereby  given,  that  the  TRANSFER 
BOOKS  of  the  Company,  so  far  as  regards  the  Per- 
petual Five  per  Cent.  Debenture  Stock  (Grand 
Trunk  Borrowed  Capital)  and  Perpetual  Pour  per 
Cent.  Consolidated  Debenture  Stock,  wiM  be 
CLOSED  from  Wednesday,  20th  December,  1899,  to 
Saturday,  13th  January,  1900,  both  days  inclusive. 

Warrants  for  the  interest  accrued  to  the  31st 
December,  1899,  will  be  forwarded  on  the  13th 
Jatmary,  1900,  to  all  proprietors  of  those  stocks  regis- 
tered in  the  Books  of  the  Comjiany  on  the  20th 
Decoml)er,  1899. 

And  notice  is  also  given,  that  the  Transfer  Books 
of  the  Company,  so  far  as  regards  the  Five  per  Cent. 
Perpetual  Debenture  Stock  (Clrcat  Western  Bor- 
rowed Capital)  and  the  Four  per  Cent.  Perpetual 
Debcntine  Stock  (Northern  Borrowed  Capital),  will 
be  closed  from  Wednesday,  tlie  17tli,  U>  Wednesday, 
the  31st. January,  1900,  both  days  inclusive. 

Warrants  for  the  Half-Years  Interest  to  31st  Jan- 
uary, 1900,  will  be  forwarded  on  that  dati^  to  ail 
Proprietors  of  those  Stocks  registered  In  tlie  Books 
of  the  Company  on  the  17th  January,  1900.  -By 
order,  WALTER  LIN  DLEY,  Secretary. 

Uashwood  House, 

9  New  Broad  Street,  B.C. 
8th  December,  1899. 
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In  allotting  Shares  favourable  consideration  will  be  given  to  those  Applicants  who  apply  for  both  Debenture  Stock  and  Shares. 


The  LIST  of  APPLICATIONS  wiU  OPEN  on  THURSDAY,  Ufh  DECEMBER,  and  -will  CLOSE  the  following  daj.j 
FRIDAY,  15th  December,  at  Four  o'clock  in  the  afternoon,  or  earlier,  for  both  Town  and  Country- 


THe  Galico  Printers'  OssodaM 

]LiI1vi;ite:x>.  | 

(Incorporated  under  The  Companies  Acts,  1862  to  1898 ) 

SHARE  CAPITAL    -  £6,000,000 

Divided  into  6,000,000  Shares  of  £1  eacti. 

5,000,000    of    which    are   now    to    be    issued    as    Ordinary    Shares,    and    tht 

remainder     may     be    issued    hereafter    either    as    5    per    cent.    Cumulative 

Preference   Shares  or  as  Ordinary  Shares, 

4  per   cent.   Perpetual   First    Mortgage    Debenture 

Stock,  £3,200,000. 

I^IE^ESEIsTT    ISSTJE: 

4  per  cent.  Perpetual  First  Mortgage   Debenture   Stock  which. 

will  be  issued  in  multiples  of  £1  ...  ...  ...  ...  ...  £3,200,001 

Ordinary  Shares  of  £1  each    ...  ...  ...  _   £5,000,OOf 

£8,20a00i 


Of  the  above  issue,   £1,066,666  Debenture  Stock   and  £1,595,170   Ordinary  Shares  will  be  issued  to  thi 
Vendors  in  part  payment  of  Purchase  Moneys,  and  the  remainder,  viz. : — 

£2,133,334  Debenture  Stock, 

£3,404,830  Ordinary  Shares, 

are  now  oifered  for  Public  Subscription  at  par,  payable  as  follows : — 

Shakes.  Debenture  Stock. 

On  Application    2s  6d  per  Share  10  per  cent. 

On  Allotment       53  ,,  25       „ 

On  1st  March,  1900 5s  „  25 

On  1st  May,  1900... 7s  6d        „  40 


^ 


The  Debenture  Stock  will  be  registered  in  the  books  of  the  Company,  and  the  interest  will  be  paid  half-yearly  on  1st  February  and  1st  Augost  in  ea* 
year,  the  first  payment  (calculated  from  the  due  date  of  each  instalment)  being  made  on  1st  August,  1900. 

Interest  at  5  per  cent,  per  annum  will  be  charged  on  instalments  in  arrear. 

The  Debenture  Stock  and  the  interest  thereon  will  be  secured  by  a  specific  First  Mortgage  to  the  Trustees  for  the  Debenture  Stock  Holders  of  the  Prf- 
hold,  Copyhold,  and  Heritable  Properties,  now  purchased  by  the  Company  and  (subject  to  necessary  consents  of  Landlords)  the  leasehold  projaerties  so  ii' 
held  in  England  for  terms  having  more  than  21  years  to  run,  or  in  Scotland  for  terms  of  31  years  or  upwards  from  the  date  of  the  lease,  and  of  the  Ci 
beneficial  interest  in  the  Piench  works  now  purchased  by  it,  which  will,  for  convenience,  be  retained  in  the  Frt.'nch  Registry  in  the  name  of  a  Trust- ■ 
Company,  and  by  a  first  floating  charge  on  the  undertaking,  and  other  property  present  and  future  of  the  Company  in  England,  and  also  (so  far  as  may  "r  r 
sistent  with  the  law  of  those  countries)  in  Scotland,  France,  and  elsewhere,  but  not  including  uncalled  Capital  of  the  Company. 

Power  is  reserved  by  the  Trust  Deed  to  create  further  Debenture  Stock  in  addition  to  and  ranking /jfiri  ;)(/ssu  with  the  above  £3,200,000  to  a  total  (s 
exceeding  three-fourths  of  the  nominal  amount  of  the  Share  Capital  of  the  Company  for  the  time  being,  bmt  no  farther  amount  of  the  Stock  beycuul  the  preaeiii 
issue  of  i3,200,(X)0  can  be  issued  unless  additional  hereditaments  are  acquired,  and  then  only  to  the  extent  of  two-thirds  of  the  value  of  such  hereditaments,  anJ 
of  any  fixed  or  loose  plant  and  machinery  in  or  about  the  same. 

In  case  the  Company  is  at  any  time  wound  ap  the  Stock  is  repayable  at  £120  per  cent. 


TBUSTEES   FOB   THE    FIRST    MORTGAGE    DEBENTaBE    STOCK- 
HOLDERS. 
NEVILLE  CLEOG  (F.  W.  Grafton  and  Co.). 
WILLIAM  GRAHAM   CRUM  (Chairman  of  The    Thornliebank  Company, 

Limited). 
EDWARD  GORDON  McCONNEL  (Chairman  of  Edmund  Potter  and  Co., 

Limited). 

DIRECTORS. 
FRANCIS  FREDERICK  GRAFTON  iF.  W.  Grafton  and  Co.),  Chairman. 
JOHN  HENRY  G ARTSIDE  (Gartside  &  Co.,  of  Manchester,  Lul.),  \       „■  „ 
JAMKS  HYKLOP  MACMILLAN  (8.  Schwabo  and  Co..  Ltd.),  \  f,,,„'™  „ 

CHARLKH  II i:N RY  NE VILL  (The  Strines  Printing  Company),      J  i-hairmen. 
LBJNNOX  B.  l.Ei;  (The  Rosscndale  Printing  Co.). 
GEORGE  MrCONNEfj  (Edmund  Potter  ahd  Co.,  Ltd.). 
Z.  HENRY  HEYH  (Z.  Heys  and  Sons). 
ROBERT  McKECUNIE  (James  Black  and  Co.,  Ltd.). 

(The   above    have    been    appointed    the     first    Managing    Directors   of    the 
Association.) 


William    Edmimd  Appleton    (James 

Black  and  Co.,  Ltd.). 
John  William  Arthur  (.\llan  Arthur, 
Fletcher,  and  Co.). 
I  Francis  William  AshtoB  (F.  W.  Ashton 
and  Co.,  Ltd.). 
C.  H.  Barlow  (Robert  Kay  &  Son,  Ltd.). 
,  A.  G.  Bams-Graliam  (The    Millfield. 

Printing  Co.). 
,  John  Barr  (K.  Potter  and  Co.,  Ltd.). 
'  Thomas  Bennett  (J.  Bennett  and  Sons, 
Ltd.) 
Philip  Ridgeway  Bennett  (J.  Bennett 

and  Sons,  Ltd.). 
George  Bolden  (Gartside  and  Co.,  of 

Manchester,  Ltd.). 
Leonard  Bolden  (Gartside  and  Co.,  of 
Manchester,  Ltd.). 


!  Robin   Boral    (S.  Sohwabe    aud  I 

Ltd.). 
I  Robert  Boyd  (T.  Boyd  and  Co.). 

Charles  Timothy  Bradbury  (Garteia 
and  Co.,  of  Manchester,  Ltd.). 
j  Charles  Brier  (J.  Brier  and  Sons). 

Oliphant  Arthur  Brown  (R.  Dalgb  ' 
1      Falconer,  and  Co.,  Ltd.). 
i  Abel  Buckley  (Hayfield  Printing  f. 
I      Ltd.). 

I  William  Buckley  (E.  and  J.  BuckK 
'      Ltd.).  „  ,      , 

■  Jonathan  Hindic  Calvert  (J.  H.  Calvert 
I      Bros.,  Ltd.). 

I  Assheton  Neville  Clegg  (F.W.  Grafton 
I    and  Co.). 
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MUTUAL 


LIFE     ASSURANCE     SOCIETY 


Accumulated  Funds, 
2|Million8. 


Annual  Income, 
£300,000. 


The  Reversionary  Bonus  added  to  Policies 
at  the  last  Valuation  averaged  33/-  per 
cent,  per  annum. 

AZ.I.  FSOFITB    DIVISED    AMONa    MEaiBEBS. 


Write  tor  PROSPECTUS  to  the 
Head    Office— 39     KING     STREET,     CHEAPSIDE,     E.C. 


ROYAL  EXCHANGE 

Incorporated  A.D.  1720. 
Chief  Office  :    Royal  Exchange,  LONDON,  E.C. 

Funds  in  Hand,  £4,400,000.  Claims  Paid,  £39,000,000. 
FIRE. 

INSURANCES  ARE  GRANTED  AGAINST  LOSS  OR  DAMAGE 
BY   FIRE  on  Property  of  almost  every  description,  at  moderate  rates. 

PRIVATE  INSURANCES.— Policies  issued  for  two  years  and  upwards 
are  allowed  a  liberal  dificount. 

LOSSES  OCCASIONED  BY  LIGHTNING  will  be  paid  whether  the 
property  be  set  on  fire  or  not. 

LIFE. 

EVERY  DESCRIPTION  of  LIFE  ASSURANCE  is  TRANSACTED. 

ABSOLUTE     SECURITY.  LARGE     BONUSES. 

MODERATE     PREMIUMS. 

ACCIDENTS  AND  EMPLOYER'S  LIABILITY. 

INSURANCES  against  EMPLOYERS  LIABILITY  and  PERSONAL 
ACCIDENTS  are  now  GRANTED.  BONUSES  on  ACCIDENT 
POLICIES  allowed  to  LIFE  POLICY-HOLDERS  and  TOTAL 
ABSTAINERS. 

Apply  (or  fall  Prospectuses  to   B.   R.   HANDCOCK,  Secretary. 

ALLIANCE  ASSURAMCE  COMPANY 

Head  Ofiice :  Bartholomew  Lane,  London,  E.C. 

ESTABLISHED  1824.  CAPITAL    FIVE    MILLIONS    STERLINa 

Dlrectori. 

The   Right   Hon,  Loaz>  Rothschiij),  Chairman, 

Craiilm.  Edward  Bar.mtt,  Eaq. 
Right  Hon.  Lord  Battkbbxa. 
Hon.  Renelm  P.  Buuteuk. 


Tbohax  HexRT  BiKRocoBM,  Esq. 
PiuNcig  William  Bcitok,  K.q. 
Mmjor-Oen.  Bib  Arthi'r  Ellis, 
Jakes  Fletcbib,  Esq,      [K.C.V.O, 
RlCBAILD  HuARE,  Esq. 


Francis  Alfred  Lucas,  Esq, 

Ed,  H.  LuiiiiNaToif,  Esq. 

Hon.  Henry  Berkeley  Portkam, 

Hugh  Colim  Bxith,  Eiq, 

Right  Hod.  Lord  8TAi.BBii>ox, 

Lieut.'Col.  F.  Anderson  Stxbbiko. 

8il  C,  RivmBB  Wilson,  0.C,M.0,,  C.B, 


Fire  InRurancaa  Oranted  at  cnrtent  rates  of  premium,  and  Leaiehold 
and  Capital  Redemption  Policies  issued. 

Ufa  Department. 

Moderato  rates  "f  Preminm,     Large  Bonuses,  Inclodlng  Interim  Bonuses. 
''"•'cipating  Life  Policii'S  isiibjccl  to  full  Annual  Priiiiiiim.'i)  i-)Tccted  before 
the  closf  of  the  current  year  (18991  will  at  the  ni-it  Division  of  I'roMts  lif  then  In 
lorce)  receive  one  year's  Bonus  more  than  the  amount  which  will  l«j  allotted  to 
Policies  effected  in  1900. 

Policies  Whole  World  and  Indisputable. 
Special  Policies  to  cover  Death  Duties. 

Liberal  ComoilaaioDs  to  Solicitors,  Agents,  and  Brokers  for  the  introdaetlon 
of  Bnsinens. 

ROBERT  LEWIS,  CMtf  SeereUuy. 
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THE    MONEY    MAKKET. 

The  decision  of  the  Bank  directors  at  their  meeting  on 
Thursday  to  make  no  alteration  in  the  official  rate  of 
discount  brought  a  certain  feeling  of  relief  to  the  market. 
Seeing  that  a  reduction  of  nearly  a  million  in  the  reserve 
was  shown  in  the  Bank  return,  and  knowing  that  more 
gold  will  be  needed  for  Argentina,  the  conclusion  drawn 
from  that  decision  was  that  the  directors  have  reason  to 
hope  that  gold  will  soon  be  coming  hither  from  abroad 
in  larger  quantities,  and  all  sorts  of  rumours  have  been 
circulated  as  to  arrangements  that  have  been  made  by 
the  Bank  with  continental  institutions  to  obtain  supplies- 
These  rumours  have  not  been  confirmed  by  any  informa- 
tion we  have  been  able  to  obtain,  but  by  raising  its  prices 
for  American  eagles  and  for  bar  gold,  and  also  by  making 
advances  free  of  interest  on  condition  of  their  being  repaid 
in  gold,  the  Bank  is  offering  additional  inducements,  which 
may  prove  sufficiently  attractive  of  the  metal.  It  is  to  be 
hoped  they  will ,  for  everyone  must  wish  that  the  trade  and 
business  of  the  country  should  be  spared  the  burden  of 
a  7  per  cent,  rate  if  that  can  be  avoided.  The  outlook, 
however,  is  sufficiently  uncertain  to  justify  the  caution 
which  the  joint-stock  banks  have  shown  in  raising  their 
rate  for  best  three  months'  paper  to  G|  per  cent.  It  is, 
of  course,  anomalous  that  market  rates  should  be  higher 
than  that  of  the  Bank,  and  if  such  a  state  of  things  were 
likely  to  continue  for  any  length  of  time  it  would,  for 
various  reasons,  be  better  that  the  Bank  rate  should  be 
advanced.  But,  meanwhile,  no  harm  is  done  by  waiting 
to  see  what  is  thd  effect  of  the  other  measures  the  Bank 
has  taken. 
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Subjoined  is  our  usual  table  of  current  rates  : — 
BANK  RATE  and  MAKEET  KATE. 


Bank  rate.. 
Market  rate 


LONDON  MAKKET  BATE  Compared  with  FOBEION   UABKET 
BATES  (+  abore ;  —  below). 


This  Week. 

hut  Week. 

A  Fort- 
night Ago. 

Three  Wk«. 
Ago. 

A  Month 
Ago. 

With  Paris 

„      Berlin  .... 

„     Amsterdam 

„      New    York 

■     call  money 

% 

+        3 

■i 

+        li 

+      lA 
_+ -^ 

+        2tt 

+   m 

+    ^^ 

-      s 

BATES  of  EXCHANGE. 


This  Weak.  Last  Week. 


France . . . 
Germany 
Holland  . 
New  York 


A  Fort- 
night Ago. 


Three  Wka. 
Ago. 


Per  Mille  Per  Mille.  Per  Mille. 
3*  for  us  i\  (or  us  2!  for  us 
5"  for  us  J3  for  us  l|  for  us 
i  agfit  us  jl}  agst  us  1  2|  agst  us 
4i    for  us  12    for   us    I    i  for  us 


A  Month 
Ago. 


Per  Mille      Per  Mille. 
par  I    for  us 

1}(  for  us  t  for  us 
4  agst  us  I  4a  agst  us 
1^  for  us    '    I   for  us 


SOME    REFLECTIONS    ON    THE    WAR 

Next  to  the  patent  failure  of  the  Ordnance  Department, 
which,  it  is  obvious,  must  be  reorganised  as  soon  as 
Parliament  meets,  the  symptom  of  weakness  which  most 
troubles  iis  is  the  disposition  in  the  public  mind  to  anti- 
cipate events  and  settle  what  arrangements  must  follow 
the  war  as  soon  as  it  is  concluded.  Not  only  the  journal- 
ists, who  always  try  to  be  in  advance,  and  the  men  in 
the  street,  who  leap  over  operations  which  they  do  not 
understand,  to  legislative  achievements  which  they  do, 
but  all  manner  of  members,  and  even  Ministers  of  the 
third-rate  sort,  such  as  Mr  Chaplin,  are  trying  to  make 
their  speeches  interesting  by  prophesying  arrangements 
about  which  they  can  know  nothing.  Those  arrangements, 
when  the  field  has  been  won,  which  is  by  no  means  yet  the 
case,  and  possibly  may  not  be  the  case  for  another  year, 
will  be  settled  by  Lord  Salisbury  and  two  or  three 
colleagues,  aided  by  Sir  A.  Milnar,  upon  information  to 
which  neither  the  public  nor  the  minor  sort  of 
Ministers  have  anything  like  full  access.  It  was 
objected  to  Mr  Balfour's  recent  speech  that  it  left 
an  indefinite  impression  ;  but  that,  it  is  almost  certain, 
is  precisely  what  he  intended,  he  knowing  what  his 
critics  seem  not  to  know,  the  immense  complexity  of  the 
problem  to  be  solved.  That  if  we  are  to  keep  South 
Africa  at  all  the  control  of  all  armies,  fortresses,  arsenals, 
and  depots  of  artillery  must  be  placed  in  Her  Majesty's 
hands  needs  no  discussion,  for  any  other  settlement 
would  involve  a  repetition  of  the  war,  but  with  that 
exception,  nothing  can  finally  have  been  arranged.  Even 
the  data  of  settlement  are  not  known.  No  one  can  tell 
whether  the  war  will  leave  the  Boers  hopeless  or  only 
disinclined  to  continue  it ;  yet  upon  that  point  must 
depend  the  great  choice  between  free  govern- 
ment by  the  white  populaticn  or  government  for  a 
term  of  years  by  the  Crown.  To  adopt  the  latter 
course  if  the  Boers  frankly  submit  would  be 
most  oppressive,  but  if  they  do  not  submit,  but  threaten 
insurrection  at  the  first  opportunity,  an  alternative  would 
be  diflicult  to  find.  To  disfranchise  the  majority  would 
be  to  make  race  quarri'ls  permanent,  and  to  commit 
precisely  the  injustice  of  which  the  Outlanders  most 
complained.  Yet  without  disfranchising  them,  how  is 
free  government  to  be  worked  if  the  Boers  resist  its 
working?  It  may  be  necessary,  again,  to  hold  the 
country  for  a  time  in  military  occupation,  and  the  co- 
existence of  martial  law  with  the  authority  of  a  free 
Parliament  has  never  yet  been  found  to  be  practicable. 
It  is  by  no  means  clear,  moreover,  in  what  way 
the  territorial  limits   of  the   new   provinces   are  to   be 


defined.  Natal  asks,  and  deserves,  large  compensa- 
tions for  her  sacrifices.  Cape  Colony  will  be  full  of 
jealousies  if  she  is  to  be  deprived  of  her  pre-eoainont 
position.  It  may  be  necessary  to  divide  the  Trans- 
vaal, or  to  continue  its  existence  as  a  province 
instead  of  a  Eepublic,  to  extinguish  the  Orange  Free 
State,  or  to  suffer  it  to  arrange,  under  certain  conditions, 
the  mode  in  which  will  it  continue  to  exist.  There  is 
great  danger  of  leaving  the  capitalists  too  powerful,  great 
danger  also  of  throwing  them  into  the  arms  of  the 
Dutch,  great  danger  in  admitting  natives  to  any  share 
in  the  government,  great  danger  in  excluding  them 
permanently  from  any  chance  of  controlling  their  own 
destiny.  Above  all,  there  will  be  much  dispute  as  to  the 
expediency  of  postponing  federation  or  of  decreeing  it  at 
once,  or,  if  the  former  scheme  is  adopted,  as  to  the  limits 
of  the  new  and  very  great  powers  which  it  is  perfectly 
clear  must  be  left  for  a  time  to  the  High  Commissioner. 
If  he  is  not  vested  with  the  powers  almost  of  a  sovereign, 
the  General  of  the  army  of  occupation  will  be  too  powerful 
alike  for  the  Administration  and  the  colonists.  All 
these  difficulties  must  be  thought  out,  and  the  decision 
embodied  in  a  Parliamentary  Bill,  which  will  tax  the 
intelligence  of  the  gravest  statesmen,  who,  remember, 
will  not  only  have  to  persuade  the  people  of  Great 
Britain,  but  to  reconcile  the  conflicting  interests  and 
aspirations  of  most  jealous  colonists,  divided  alike  by 
race  feeling,  by  sectional  feeling,  by  what  we  call  here 
party  feeling,  and  by  a  concealed,  but  vital,  difference 
of  opinion  as  to  the  right  method  of  dealing  with 
the  natives  of  the  country.  Under  such  circum- 
stances, to  discuss  and  settle  the  future  of  South 
Africa  before  we  have  won  a  single  victory  there 
seems  co  us  to  indicate  a  dangerous  amount  of  levity  in 
the  public  mind.  There  has  been  too  much  of  this 
levity  already,  too  much  readiness  to  believe  in  the  good 
fortune  of  the  Empire,  too  low  an  estimate  of  Boer 
strength,  too  little  earnestness  in  watching  the  prepara- 
tions. A  "  magnificent  send-off"  is  not  of  much  use  to 
a  regiment  if  it  is  to  be  over-marched  as  General 
Gatacre's  men  were,  nor  can  any  amount  of  subscriptions 
to  Mansion  House  Funds  make  up  for  insufficient 
artillery,  or  cavalry  landed  with  their  horses  unable  to 
move. 

We  know  precisely  what  is  alleged  in  favour  of  these 
premature    prophecies     of     settlement.       The    British 
colonist,  it  is   said,  must  be  considered  as  well  as  the 
Dutch,  and   the  British  colonist  is   disheartened  by  a 
secret  fear  that  the  Cabinet  will  leave  its  work  incom- 
plete, will  yield  to  this  influence  and  that  influence,  and 
will  in  the  end  patch  up  a  compromise  which  will  leave 
Her  Majesty  something  less  than  supreme  within  South 
Africa.     The  colonists  must   be  patient ;  they  may  rely 
on  it  that  no  compromise  will  be  voluntarily  made,  but 
even  they  cannot,  as  things  stand,  draw  up  a  plan  which 
will  fit  all  the  facts,  and  neither  can  observers,  however 
experienced  or  responsible,  who  live  at  a  distance,  and 
can  no  more  prophesy  events  than  the  most  captious  of 
their  critics.     No  plan,  however,  will  satisfy  everybody, 
and  nothing  is  gained  by  adding  enormous  vigour  to  the 
factions  sure  to  be  discontented  by  a  premature  revela- 
tion of  future  plans.     This  is  a  war,  the  first  in  which 
England     has     been    engaged    since    1815,    in    which 
the  duty  of  Englishmen  is  to  wait  with  fortitude,  to  be  as 
silent  as  is  consistent  with  our  manners,  and  to  compel  the 
military    executive,    as    opinion    can     compel     it     to 
regard  the  campaign  as  a  great  one,  and  if  that  is  possible, 
to   overdo    rather    than    to    minimise    reinforcements. 
More  guns  and  better  guns,  more  transport  and  swifter 
transport,  more  cavalry  and  belter  modes  of  conveying 
horses,  those   should  be  the  cries,  and  not  South  Africa 
for  the  British  or  anvbody  else.     It  will  be  time  enough 
to  set  fire  to  the   War  Office,  and  burn  up  the  nest  of 
abuses  there,  and  to  inquire  into  the  history  of  individual 
generals  when  the  campaign  has  ended,  and  has,  perhaps, 
revealed  a  man  who  has  no  need  in  the  first  lines  of  each 
despatch   to  attribute  blame  to  himself.     Our  generals 
arc  evidently  gentlemen,  but  the  men  of  business  crave 
for  a  little  tangible  success,  after  which  they  will  begin  ; 
thinking  what  is  to  be  done  to  secure  permanent  order  || 
and  prosperity.  j 
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GERMANY    AND   HER   NEW   NAVY. 

The  debate  in  the  German  Reichstag  on  the  Kaiser's 
new  naval  proposals  seems  to  be  alikebitter  and  thorough, 
as  is  indeed  the  German  way.  There  are  no  people  in 
the  world  like  the  German  for  a  complete  and  even 
tedious  analysis  of  any  problem,  and  the  national  charac- 
teristic is  certainly  being  exemplified  in  this  controversy. 
■What  are  the  arguments  on  either  side?  On  his  side, 
the  Kaiser  thinks  that  a  great  naval  force  for  Germany 
is  in  the  line  of  inevitable  world  tendency,  and  is  par- 
ticularly essential  in  German  interests.  Let  alone  the 
European  naval  expansion  of  England,  Eussia,  France, 
and  Italy,  the  Kaiser  has  his  eye  on  the  Pacific,  where 
he  has  secured  for  Germany  a  Chinese  port,  and  the 
Samoan,  Caroline,  and  Ladrones  islands.  But  two 
great  naval  Powers  are  growing  fast  in  the  Pacific,  the 
United  States  and  Japan,  and  the  Kaiser  feels  that 
Germany  must  keep  pace  with  these  Powers  in  that 
great  ocean  which  is  widely  held  to  be  the  chief  future 
scene  of  the  world's  commerce  and  the  world's  naval 
power. 

Next  the  Kaiser  looks  at  the  needs  of  expanding 
German  trade  and  of  providing  new  outlets  for  the 
growing  German  population.  As  the  third  greatest 
commercial  nation  in  the  world,  and  the  rival  in  trade 
of  England  all  over  the  globe,  Germany  must  needs 
have  fleets  to  protect  her  commerce,  in  accordance  with 
the  doctrine  which  generally  obtains  at  the  end  of  the 
century.  The  Kaiser  also  looks,  as  did  his  grandfather 
and  Bismarck,  with  dislike  and  apprehension  on  his 
subjects  emigrating  to  the  United  States,  Brazil,  and 
the  Argentine  Republic,  and  so  being  lost  for  ever  to 
Germany.  He  therefore  wants  to  secure  whatever 
territory  may  possibly  be  going,  and  so  to  build  up  a 
large  colonial  Empire  which  would  provide  for  a  portion 
at  least  of  the  swarming  millions  of  Germany.  There 
is  not,  it  is  true,  much  surplus  unoccupied  land  to  be 
had,  but  whatever  there  is  the  Kaiser  has  his  eye  on, 
and  no  doubt  he  is  revolving  in  his  mind  certain  con- 
tingencies of  the  future. 

This  poHcy  is  generally  supported  by  the  Conservative 
and  so-called  National  Liberal  parties.  In  opposi- 
tion to  it  the  Soc'al  Democrats,  Radicals,  and  Centre 
parties  contend  that,  in  the  first  place,  the  naval 
programme  immensely  outruns  the  actual  or  prospective 
needs  of  German  commerce ;  that  it  will  involve  a 
tremendous  strain  on  Germany's  financial  resources ; 
that  it  will  stimulate  the  awful  competition  in 
armaments ;  leading  at  once  to  new  naval  expendi- 
tures in  England,  Russia,  and  France,  and  that  the 
colonies  of  Germany  are  really  not  worth  the  risks  run, 
or  the  money  spent  on  them.  The  Centre,  or  Catholic, 
party,  as  in  previous  Parliaments,  holds  the  balance  in 
the  Reichstag,  and  if  the  speech  of  its  able  leader, 
Dr  Lieber  expresses  the  general  sentiment  of  the  party, 
and  is  followed  by  a  unanimous  party  vote,  the 
project  will  be  defeated,  and  that  defeat  must,  it  would 
seem,  involve  an  appeal  to  the  people,  and  a  new 
Reichstag.     Such  is  the  situation. 

Now,  what  are  the  prospects  ?  We  hesitate  always  to 
indulge  in  prediction  ;  but  in  this  case  vre  think  that  the 
Kaiser  will  be  sustained  by  a  majority  of  the  German 
people.  In  a  word,  we  think  the  Kaiser  is  gene- 
rally winning,  and  that  his  idea  of  a  large  and  powerful 
navy  has  "  caught  on."  It  is  no  part  of  our  business  to 
criticise  this  attitude  of  the  German  mind.  We  object 
to  one  nation  lecturing  another  as  to  what  it  should  or 
should  not  do,  especially  when  our  own  country  has  pro- 
vided the  example  which  others  are  following.  With  our 
huge  navy  we  cannot  in  decency  say  what  Germany 
should  do  in  such  a  condition  of  things  as  that  in  which 
she  finds  herself.  It  is  enough  that  we  can  under- 
stand and  explain  why,  in  our  judgment,  Germany 
is  more  likely  to  respond  to  the  Kaiser  and  Count  vflii 
Billow  than  to  Dr  Lieber  and  Herr  Bebel.  In  the  first 
place,  Germany,  like  other  nations,  is  being  subjected 
to  the  prevailing  temper  of  highly-exaggerated  patriotism, 
in  which,  as  a  matter  of  fact,  she  set  the  fashion  in  a 
large  degree.  The  consciousness  of  being  a  member 
in  a  very  powerful  partnership  is  strong  in  the  average 
German  mind.     One  reads  it  in  every  German  news- 


paper, one  sees  it  in  every  German  street.  In  the  next 
place,  Germany  has,  as  a  matter  of  fact,  undertaken 
serious  colonial  and  over-sea  responsibilities  from  which 
the  German  people  will  not  draw  back,  and  which,  as 
things  are,  seem  to  require  a  considerable  backing  of 
naval  force  if  they  are  to  be  adequately  discharged.  It 
goes  without  saying,  tha',  if  the  Kaiser's  policy  of  further 
expansion  is  to  be  adopted,  the  power  of  this  naval  force 
must  be  increased.  In  the  third  place,  there  is,  it  must  be 
remembered,  far  greater  prosperity,  and  therefore  far 
greater  contentment  among  the  Germ  in  working  classes 
than  when  the  Social  Democrats  scored  their  earlier 
victories.  Social  Democracy  now  means,  to  a  much 
greater  extent,  political  discontent,  anger  at  foolish 
Press  prosecutions,  and  suppression  of  public  meetings  ; 
it  is  not  so  much  economic,  whatever  the  Socialist 
leaders  may  say.  This  widespread  prosperity  and 
decline  of  revolutionary  exasperation  must,  of  necessity, 
play  into  the  hands  of  the  GoVernmpnt,  and  tend  to  lead 
to  concurrence  with  its  demands.  The  Social  Democrats 
have  probably  attained  their  zenith  as  an  economic 
revolutionary  party,  and  that  fact  means  greater  power 
for  the  more  conservative  elements. 

Thus,  if  we  are  right,  circumstances  are  playing  into 
the  hands  of  the  German  Government,  which,  in  fact, 
occupies  an  exceedingly  strong  position  to-day.  Its 
diplomacy  has  been  acute  and  successful.  It  directs 
the  policy  of  its  still  avowed  allies,  Austria  and  Italy, 
and  secures  all  the  benefits  which  come  from  the  Triple 
Alliance,  while,  oa  the  other  hand,  being  also  in  cordial 
and  solid  relations  with  Russia.  So  long  as  those 
relations  last,  Germany  need  not  fear  France.  With 
England  she  cin  effect  a  "  deal  "  out  of  which  she  cer- 
tainly does  not  come  out  second  best.  She  has  replaced 
Russia  as  the  leading  Power  at  Constantinople,  she 
guides  the  Sultan's  hand,  and  has  just  secured  from  him 
a  very  great  railway  concession.  Though  she  watches 
the  United  States  in  the  Pacific  closely,  both  Govern- 
ments have  expressed  the  fact  of  their  cordial  relations. 
It  cannot  be  denied,  in  short,  that  the  Kiiser  has 
played  a  very  difficult  and  complex  game,  and  has,  up 
to  the  present,  played  it  with  conspicuous  success.  And 
we  think  that  this  success  has  touched  the  imagination 
and  stimulated  the  pride  of  the  German  people,  and  that, 
as  a  result,  Germany  will  be  likely  to  respond  to  her 
Emperor's  demand. 


THE  CURRENCY  BILLS  OF  THE  UNITED  STATES 
SINATE  AND  THE  REPUBLICAN  CAUCUS 
COMMITTEE. 

Two  schemes  for  the  reform  of  the  currency  are  now 
before  the  United  States,  one  drawn  up  by  the  Senate 
Finance  Committee,  and  the  other  by  the  House  Re- 
publican .Caucus  Committee.  In  some  respects  these 
two  schemes  difl'er,  but  the  main  principle  of  each  is 
identical.  That  principle  is  the  establishment  by  law  of 
the  single  gold  standard.  Tfle  clause  of  the  House  Com- 
mittee which  seeks  to  effect  this  runs  as  follows  :— "  All 
interest-bearing  obligations  of  the  United  States  for  the 
payment  of  money  now  existing,  or  hereafter  to  be 
entered  into,  and  all  United  States  notes  and  Treasury 
notes  issued  under  the  law  of  July  14,  1890,  shall  be 
deemed  and  held  to  be  payable  in  the  gold  coin 
of  the  United  States  as  defined  by  Section  1  of 
this  Act*  ;  and  all  other  obligations,  public  and 
private,  for  the  payment  of  money  shall  be  performed 
m  conformity  with  the  standard  established  in 
said  section.  Nothing  herein  contained  shall  be  con- 
strued or  held  to  affect  the  present  legal  tender  quality 
of  the  8ilv€r  dollar,  or  of  the  subsidiary  or  minor  coins, 
or  of  the  paper  money  of  the  United  States,  or  the  laws 
making  national  bank  notes  receivable  and  payable  for 
certain  public  debts  and  dues  and  obligations  between 
national  banks."  And  the  corresponding  clause  in  the 
Senate  Bill,  although  not  so  wide  in  its  terms,  is  equally 
mandatory  upon  the  Government.  It  seeks  to  enact 
that  the  dollar,  consisting  of  25)",,  grains  of  gold,  "nths 
fine,  shall "  continue  to  be  the  standard  unit  of  value,  and 


•  bection  1  provides  tbat  tho  dollar  shall  consist  of  25,1,  grain  of 
gold,  I'oths  fine,  2i{'^  grain  of  pure  gold. 
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all  forms  of  money  issued  and  coined  by  the  United 
States  shall  be  maintained  at  a  parity  of  value  with  the 
standard  ;  and  United  States  notes  and  Treasury  notes 
issued  under  the  Act  of  July  U,  1890,  when  presented 
to  the  Treasury  for  redemotion  shall  be  redeemed  in  gold 
of  such  standard."  The  Senate  Bill,  it  will  be  observed, 
assumes  that  the  gold  dollar  has  been  the  unit  of  value. 
And  in  practice,  of  course,  the  gold  standard  has  pre- 
vailed since  the  resumption  of  specie  payments.  But 
the  Government  has  never  recognised  any  obligation  to 
pay  the  principal  or  interest  of  the  debt  in  gold.  The 
only  obligation  upon  it  has  been  to  pay  in  "  coin,"  which 
might  mean  either  silver  or  gold  coin.  Tonsequently, 
although  the  Senate  Bill  only  professes  to  continue  an 
existing  standard,  it  really  establishes  an  obligation  to 
pav  gold  which  has  not  hitherto  existed. 

Both  Bills  proceed,  but  in  somewhat  different  ways, 
to  provide  for  the  creation  of  a  gold  reserve,  in  order  to 
render  the  gold  standard  really  efficacious.  The  House 
Bill  seeks  to  establish  a  Treasury  Department,  to  be 
styled  The  Division  of  Issue  and  Redemption,  to  which 
is  to  be  transferred  from  the  general  fund  of  the  Treasury 
an  amount  of  gold  coin  equal  to  one-fourth  of  the  green- 
backs and  Treasury  notes  outstanding.  Thus  calculated, 
the  reserve  would  amount  to  a  little  under  £22,000,000, 
and  it  is  to  be  held  separate  from  all  other  Treasury 
funds.  Hitherto  the  understanding  has  been  that 
£20,000,000  of  the  gold  held  by  the  Treasury  should  be 
regarded  as  a  fund  for  securing  the  convertibility  of  the 
currency.  The  only  legal  obhgation,  however,  binding 
upon  the  Treasury  has  been  that  it  should  cease  to 
issue  gold  certilicates  in  the  event  of  the  gold  in  the 
Treasury  falUng  below  £20,000,000.  There  has  been 
nothing  to  prevent  the  Secretary  from  permitting  the 
reserve  to  be  reduced  below  £20,000,000,  nor  anything 
enjoining  him  to  restore  it  to  that  amount  it  it  should 
have  been  depleted.  Under  the  Bill,  the  maintenance 
of  the  reserve  of  £22,000,000  is  mandatory,  and  the 
Secretary  is  bound  to  maintain  it  at  that  minimum  by 
drawing  upon  other  Treasury  funds,  if  any  are  available, 
by  purchasing  gold,  or,  if  necessary,  by  selling  Govern- 
ment bonds  bearing  not  more  than  3  per  cent,  interest, 
and  redeemable  at  the  end  of  20  years.  And  going 
otherwise  upon  very  much  the  same  lines,  the  Senate 
Bill  would  fix  the  maximum  of  the  reserve  at  £30,000,000, 
while  providing  that  if  at  any  time  it  should  fall  below 
£20,000,000,  the  Secretary  of  the  Treasury  would  be 
bound  to  reconstitute  it  by  selling  Government  bonds, 
bearing  not  more  than  3  per  cent.,  and  redeemable  at  the 
option  of  the  Government  one  year  after  their  issue. 

In  both  Bills,  also,  there  are  clauses  dealing  with  the 
note-issuing  powers  of  the  national  banks.  These  it  is 
sought  to  enlarge,  but  in  different  ways.  At  present 
these  banks  can  issue  notes  only  to  90  per  cent,  of  the  face 
value  of  the  Government  bonds  deposited  as  security  with 
the  Treasury,  and  all  such  issues  are  subject  to  a  tax  of 
1  percent,  per  annum.  By  the  House  Bill  they  would 
be  authorised  to  issue  to  the  full  value  ot  the  deposited 
bonds,  while  for  the  1  per  cent,  tax  upon  these  issues 
there  would  be  substituted  a  tax  on  one-tenth  of  1  per 
cent,  every  half-year  upon  the  amount  of  their  capftal 
surplus  and  undivided  profits.  The  object  of  these 
provisions  is,  of  course,  to  offer  to  the  banks  induce- 
ments to  increase  their  note  issues.  And  the  same  end 
is  sought  to  be  attained  by  the  Senate  Bill,  but 
in  a  different  way.  That  Bill  contains  a  scheme 
for  refunding  all  the  outstanding  bonds  of  the 
Government  except  the  long-term  Four  per  Cents. 
and  the  Two  per  Cents.  These  are  to  be  replaced 
by  an  issue  of  Two  per  Cents.,  exchangeable  at 
the  option  of  the  holders  at  rates  fixed  by  the  Treasurer, 
subject  to  the  condition  that  "  none  of  such  outstanding 
bonds  shall  be  received  in  such  exchange  at  a  valuation 
greater  than  their  present  worth  to  yield  an  income  of 
2|  per  cent,  per  annum,  and  said  bonds  shall  be  issued 
at  not  less  than  par."  Such  of  the  national  banks  as 
choose  to  convert  their  existing  bonds  for  the  new  Two 
per  Cents.,  which,  it  ought  to  be  added,  are 
to  be  redeemable  at  par  at  the  end  of  thirty 
years,  are  to  be  authorised  to  issue  against  them  to 
their  full  face  value,  and  the   tax  on  such  issues  is  to  be 


reduced  to  4  per  cent,  per  annum,  whereas  the  banks 
that  do  not  convert  will  continue  to  be  liable  to  the 
present  tax  of  one  per  cent,  on  their  issue,  and  be 
permitted,  as  now,  to  issue  to  only  90  per  cent,  of  the 
face  value  of  the  deposited  bonds. 

There  are  a  number  of  other  minor  provisions  in  both 
Bills, but  those  we  have  noted  constitute  their  chief  features. 
Until  it  is  seen  what  reception  they  meet  with  in  the 
Legislature  no  detailed  criticism  of  either  of  the  measures 
is  called  for,  and  our  object  at  present  has  been  simply 
to  give  such  information  as  will  enable  our  readers  to 
follow  intelligently  the  proceedings  in  the  Legiplature. 
But,  speaking  broadly,  it  may  be  said  that  while  either 
of  the  Bills  passed  would  be  productive  of  good  by 
removing  the  dubiety  that  has  hitherto  existed  as  to 
the  obligation  and  the  ability  of  the  Treasury  to  main- 
tarn  gold  payments,  neither  of  them  will  do  much  towards 
adding  to  the  currency  that  element  of  elasticity  the 
lack  of  which  is  at  present  its  great  defect. 


INDIAN    RAILWAYS    IN    THE    JUNE    HALF- 
YEAR    1899. 

The  accounts  of  the  Indisin  railway  companies  for  the 
first  half  of  the  current  year  have  now  all  been  issued. 
They  show  widely  varying  results,  and  as  we  have  fre- 
quently pointed  out,  it  is  very  difQcult  to  state  in  general 
terms  now  they  compare  with  the  corresponding  period, 
first,  because  the  territory  covered  is  so  extensive  that 
one  company  may  be  affected  by  entirely  different  con- 
ditions to  those  prevailing  in  another  part  of  the 
Peninsula,  and,  in  the  second  place,  because  the 
accounts  are  made  up  in  such  various  ways — some  in 
rupees  and  some  in  sterling — that  it  is  impossible  to  put 
the  aggregate  earnings  or  profits  of  one  half-year  beside 
those  of  another  and  show  what  the  exact  difference  is. 
So  far  as  can  be  gathered  from  a  survey  of  the 
separate  figures,  however,  the  first  half  of  the  present 
year,  while  falling  somewhat  below  the  corresponding 
period  in  1898,  might  be  considered  to  have  given  a  fair 
average  return  upon  the  operations  of  the  railways. 
We  show  first  what  were  the  receipts  from  coaching  and 
goods  traffic  respectively,  and  the  total  earnings  of  each 
company  compared  with  the  figures  for  the  June  half- 
year  of  i898 :— 


Coaching 
Traffic. 


Company. 


H'f-Y'r.i  Inc. 
June,  :  or 
1899.    ,    Dec. 


Goods  Tiafflo. 


H't-Y'r.l 
.Tune,  I 
1899. 


Dec 


Bengal  and  N.- West.   ..Rx, 

Bengal  Dooar.s    Rx 

Bengal  Nagpur Kx, 

Bombay,  Baroda,  and  Cen- 
tral India £ 

Burma  Railways   Rx, 

Delhi.  Cmballa,  Kalka    .  .£ 

East  Indian Rx 

Great  Indian  Peninsula  .  .£ 

H.M.  The  N'izams £ 

Indian  Midland Ilx 

Madras £ 

Uohilkund  &  Kumaon.  .Rx. 

South  Indian  Jix. 

Southern  Mahratta  . ..  Rx. 
Southern  Punlab  Rx. 


142,247  +  12,300    232,487;  +  42,984 
IW.oSS  +  32,140 1   334",479i  +  3^747 


213,187 
443,415 

28,683 
978,442 
368,074 

30,129 
134,461 
151,!i33, 

32,142 
205,354 

90.082 

24.272 


+  55,4861 
+  10,728 

-  7,155 
— 10,060; 
+  65,092: 
+  1,407 
+    8,526 

-  54,356  i 
+       452  i 

-  27,938] 

-  22,838, 
+    3,088  i 


603,357 
402,509 
15,727 
2,213.159 
1,475,357 
104.265  - 
259.109  ¥ 
280,312,-- 
48,95?  + 
207,424  + 
263,334 
46.208-- 


65.913 

17,234i 

8,687: 

532 1 

29,9891 

7.823i 

17.217 

19,654 

4,256 

13,849 

18.943 

10,45ll 


Gross    Receipts, 

Including 

Sundries. 


H'f-Y'r.i  Inc. 
June,  j  or 
1899.    I    Dec. 


422,198'  +  62,384 

9,418-       89 

475,383!  ■^  60  670 


836.676 
860,825 

46,275 

3.244.'^72 

1,860,134 

136,922 

401,938 

441,238 

90.547 
419,334 
371.460' 

70,928 


—  14.389 

—  5.102 
- 14,490 

—  7.80J 
+  33.537 

—  5,836 
+  26,360 

—  75,280 
+  5,479 
-15.i71 

—  iff.V.'. 

—  7.2it 


There  was  it  will  be  seen  a  more  general  improvement 
in  coaching  than  in  goods  receipts.  That  was  in  the 
main  due  to  the  relaxation  of  restrictions  on  travelling 
in  consequence  of  the  diminished  severity  of  the  plague 
epidemic  in  localities  served  by  some  of  the  cotnpanies. 
To  this,  however,  there  are  one  or  two  exceptions, 
the  Madras  directors  stating  that  the  plague  restric- 
tions have  continued  to  be  enforced,  and  that  its 
passenger  receipts  have  suffered  in  consequence.  They 
add  that  the  regulations  have  been  relaxed  in  the  current 
half-year  with  good  results.  The  South  Indian  and 
Southern  Mahratta  undertakings  each  sliow  a  heavy 
shrinkage  in  receipts  from  passenger  traffic  owing  to  the 
prevalence  of  bubonic  plague  in  the  Bombay  and  Madras 
Presidencies,  and  in  the  Province  of  Mysore.  As  usual 
some  of  the  lines  benefited  from  the  occurrence  of 
religious  festivals  or  pilgrimages  in  their  districts,  while 
others  make  a  poor  comparison  from  liaving  enjoyed 
some  such  advaniagc  in  the  corresponding  period  last 
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year,  the  Delhi  Umballa,  for  instance,  having  in  January, 
1898,  obtained  a  large  accession  of  pilgrim  traffic  on  the 
occasion  of  a  solar  eclipse,  as  well  as  the  carriage 
of  troops  and  stores  for  the  froniier  military  operations 
going  on  at  that  time. 

The  results  from  goods  traffic  were  more  adverse  as, 
while  several  companies  secured  a  considerable  increase, 
a  larger  number  show  a  falling  off.  The  shrinkage 
occurred  mainly  in  wheat  tralfic,  the  demand  for  export 
having  declined,  owing  to  the  prevalence  of  lower  prices 
in  the  European  markets.  Some  of  the  companies  have 
also  lost  the  exceptional  traffic  which  they  obtained 
daring  the  prevalence  of  famine  from  the  conveyance  of 
grain  inwards  to  the  impoverished  districts.  But 
what  has  affected  the  final  results  to  a  greater  extent 
even  than  fluctuation  in  earnings  is  the  general  and 
somewhat  large  increase  that  haa  taken  place  in  the  cost 
of  working.  That  has  been  at  a  considerably  higher 
ratio  than  in  the  corresponding  half-year,  and  the  effect 
it  has  had  upon  net  earnings  and  dividends  is  shown  in 
the  following  table  : — 


Company. 


Bengal  and  North- 
western   Rs. 

Bengal  Dooars  .  .Rx. 

Bengal  Nagpur .  Rx. 

Bombay,  Baroda,  & 
Central  India    .  .£ 

Burma  Railways.Rx. 

Delhi,  Umballa, 
Kalka   £ 

East  Indian  Rx. 

Oreat  Indian  Pen- 
insula     £ 

H.  M.  The  Xizainsi: 

Indian  Midland. .Rk. 

Madras    £ 

Rohilkund  and  Ku- 
maon Rx. 

South  Indian. .    Rx. 

8thn.Mahratta..Rx. 

Southern  PunjahRx. 


Gross 
Re- 
ceipts. 


359,814 

9,418 

475,383 


Work- 
ing Ex- 
penses. 


422,198 

7,424 

212,722 


1899.    1898. 


836,6761  851,065 

860,8251  522,064: 

46,275l  23,1661 
3,244,472:1,088,767! 

1,860.134  900,2381 

136,922  56.8321 

401.938  222,607' 

441,2381  227,825, 

90.5471  42,653 

419,334;  229,814 

371,460!  238,445 

70.9281  36.882 


%     I 

40-85 
78-83 
44-75! 
i 
46-15! 
60-65| 

48-48| 
33-56; 

48-72! 
41-5l! 
65.38 
51-63 

47-11 
54-80' 
64-19; 
52-001 


Net  Revenue. 


1899. 


1898. 


Divi- 
dend 
%  per 
jVnnum . 


18S9.  1898. 


37-04  249,729  226.5541  6 
66-62  1,994  3,173  3 
41-39    262,660|   243,083!  "^ 


42-04    450,569    493.2431  S-fV  9i 

58-60    338,761     358,435  t3ftl  3i 

48-481     23,109      30,174'  4     '  4 

29-84  2,155,705  2,281,955i  6J  7^5 


51-65 
40-77 
49-16 
43-97 

45-07 
53-14 
65-31 
52-00 


^59,8%i  883,946!    6,'^     5| 

80,090|  84,5611  *5    I  *5 

179,332;  190,958    M    '  ♦4 

213,413]  289,382      ..  |     .. 

47,894-  45.87bI    5,„!    S{„ 

189,520,  205,8101    5    >     5 

133,015,  142,237     5    '    5 

34,045(  37,514!    34 


•  Guaranteed  interest  only. 


For  year. 


The  increased  ratio  is  in  some  cases  due  to  the  fact 
that  the  companies  have  been  working  a  greater  mileage 
over  newly-opened  sections,  and  these  cannot,  of 
■course,  be  expected  to  make  so  good  a  return  as  is 
derived  from  the  lines  which  have  been  in  operation  for 
a  number  of  years.  A  more  potent  influence  in  swelling 
the  ratio  of  working  expenditure  is  to  be  found  in  the 
increased  cost  of  fuel.     That  has  affected  all  the  com- 

Eanies  more  or  less,  and,  in  addition,  some  of  them  have 
ad  to  meet  charges  of  an  exceptional  character.  The 
Bengal  and  North-Western  has  had  to  repair  damages 
caused  by  floods,  and  ha^  also  spent  more  freely  than 
usual  on  additions  to  rolling-stock,  while  the  East 
Indian  incurred  exceptional  charges  for  relaying  and 
repairing  Ihe  permanent  way,  operations  which  had  been 
postponed  owing  to  the  pressure  of  traffic  in  preceding 
half-years.  TheBengal-Nagpur  Company,  too,  had  a  large 
outlay  to  meet  for  resleepering  the  main  line.  Some  re- 
ports express  the  hope  that  expenditure  may  be  reduced, 
but  those  companies  which  are  largely  extending  their 
systems  must  reckon  with  a  reduced  net  return  while 
the  newly-opened  districts  are  in  course  of  development. 
As  regards  the  return  to  shareholders,  it  will  be  seen 
that  while  one  of  the  principal  systems,  the  Bombay 
Baroda,  pays  about  1  per  cent,  less  than  last  year,  and 
the  return  on  East  Indian  annuity  capital  is  also  some- 
what less,  the  Great  Indian  Peninsula  has  slightly 
increased  its  distribution. 

There  are  two  circumstances  to  note  in  connection 
with  the  acquisition  of  the  lines  by  the  Secretary  of 
State.  The  term  of  the  Bombay,  Baroda,  and  Central 
India  Company  expires  in  June  next,  but  the  terms  of 
the  new  arrangement  have  not  yet  been  made  known. 
The  board  ol  the  Great  Indian  Peninsula,  referring  to 
the  notice  they  have  received  as  to  the  terms  upon 
which  the  line  will  be  taken  over,  state  that 
negotiations  are  still  in  progress,  but  they  are  not  yet 

able  to  submit  definite   particulars  with  regard  to  the 

annuity. 


RAILWAY  STOCK  SPLITTING  BY  THE  STOCK  CON- 
VERSION AND  INVESTMENT  TRUST. 

In  the  subjoined  letter  Mr  ISiathaniel  Spens  challenges 
a  statement  we  made  last  week  apropos  of  his 
new  fantastic  scheme  for  a  splitting  of  South- 
Eastern  deferred  stock  through  the  agency  of  the 
Stock  Conversion  and  Investment  Trust.  We  then 
said  that  those  railway  shareholders  who  in  the 
past  have  converted  their  stocks  into  the  securities 
of  the  Trust  have  had  cause  to  repent  of  the  transaction, 
for  the  reason  that  "  the  securities  of  the  Trust  have 
gained  less  in  market  value  than  the  stocks  they  repre- 
sent, while,  in  addition,  the  holders  of  the  Trust  issues 
have  been  all  along  receiving  a  dividend  less  by  ^  per 
cent,  per  annum  than  they  would  have  done  had  they 
retained  their  stocks."  It  is  characteristic  of  Mr  Spens' 
method  of  controversy  that  although  he  declares  that 
he  "  entirely  disputes "  this  statement,  he  makes  no 
attempt  to  show  in  what  respect,  if  any,  it  is  erroneous. 
He  harks  backs  to  a  letter  of  his  which  appeared  in  these 
columns  so  long  ago  as  June,  1S9-1,  and  because  we  did 
not  think  it  necessary  at  that  time  to  devote  more  of  our 
space  to  him  and  his  Trust  he  blandly  assumes  that  what 
he  then  said  is  to  be  accepted  as  gospel.  Very  conveniently 
he  ignores  the  fact  that  when  a  couple  of  years  later,  in 
our  issue  of  August  22, 1896,  we  were  again  compelled  to 
return  to  the  subject  in  consequence  of  some  statements 
made  in  the  annual  report  of  the  Trust,  we  showed  from 
the  figures  supplied  by  Mr  Spens  himself  that  in  the 
matter  of  market  value  t^he  Trust  securities  had 
lagged  behind  the  railway  stocks  they  represent.  So 
conclusive  was  our  demonstration  that  Mr  Spens 
could  not  venture  to  question  its  accuracy.-  He 
was  driven  consequently  to  the  singular  device  of 
repudiating  his  own  figures.  "  It  is  misleading,"  he 
said,  speaking  at  the  annual  meeting  of  the  Trust 
shareholders,  "  on  the  part  of  the  Economist  to  say  that 
our  stocks  are  really  worth  less  than  the  London  and 
North-Western  Railway  stock,  although  I  am  bound  to 
say  that  thay  were  amply  justified  in  doing  so  by  the 
figures  given  in  the  statement  ivc  issued  to  you."  Pro- 
ceeding, he  went  on  to  characterise  the  figures  given  in 
the  report,  and  upon  which  certain  calculations  professing 
to  show  the  value  of  the  Trust  stocks  were  made  as 
"  only  nominal  quotations,"  and  to  give  another  set  of 
quotations  which  a  reference  to  the  Stock  Exchange 
List  showed  to  be  largely  fanciful.  Mr  Spens,  indeed, 
seemed  to  be  astonished  that  his  calculations  should 
have  been  taken  seriously,  for  he  made  it  a  complaint 
that  "  had  the  Economist  made  a  little  inquiry " 
it  would  have  found  out  for  itself  that  the  quotations 
were  only  nominal.  And  possibly  because  he  thought  it 
so  much  a  matter  of  course  as  not  to  require  explana- 
tion, he  did  not  attempt  to  explain  why  these,  as  he 
said,  transparently  inaccurate  and  deceptive  figures  had 
been  deliberately  used  by  him  in  a  report  addressed  to 
and  intended  for  the  edification  of  his  own  shareholders. 
As  we  have  no  desire  again  to  do  Mr  Spens  what  he 
has  declared  to  be  the  injustice  of  accepting  without  in- 
vestigation statements  he  may  put  forward,  even  in  his 
official  capacity,  we  shall  not  now  take  seriously  his 
denial  of  the  facts  we  stated  last  week.  Perhaps  that 
denial  is  intended  to  be  "  only  nominal,"  like  his 
previous  price  quotations.  Of  course,  as  regards  our 
statement  that  "  the  holders  of  the  Trust  issues  have  all 
along  received  less  by  }^  per  cent,  per  annum  than  they 
would  have  done  had  they  retained  their  stocks,  no 
denial  is  possible.  That  i  per  cent,  is  deducted  by  the 
Trust  for  management  expenses.  And  as  to  relative 
appreciation  in  market  value,  the  position  is  equally  clear. 
Let  us  take,  as  we  did  before,  London  and  North- 
Western  ordinary  stock  as  an  example.'  When  the 
splitting  operation  took  place  the  Trust  issued  in 
exchange  for  each  £1,000  nominal  of  the  stock  its  own 
securities  to  the  nominal  value  of  £1,910,  made  up 
thus  : — 


1,000  3^  pec  cent,  first  charge  stock  at  par. 

50O4poi-ceiit.  second  charge  at  104 

1,000  deferred  charge  stock  at  39 


Total 


£ 
1,000 
520 
390 

1,910 
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At  that  time  the  North-Western  stock  was  seUing  at 
180,  so  that  the  market  value  of  the  £1,000  nominal  was 
£1,800.  This  £1,800  then  was  the  equivalent  of  the 
£1,910  of  Trust  issues.  Now,  at  last  Saturday's  quota- 
tion the  market  value  of  £1.000  North- Western  stock 
was  £1,995,  and  if  the  Trust  stocks  had  advanced  in 
equal  proportion,  the  original  £1,910  ought  to  have  been 
worth£2,117.  Asa  matter  of  fact,  however,  theirvaluewas 
only  £1,990.  Surely,  therefore,  it  is  clear  beyond  cavil 
that  the  Trust  stocks  have  not  appreciated  in  market 
value  to  the  same  extent  as  the  railway  stock  tlaey 
represent.  Or,  let  us  put  it  in  another  way.  The  appre- 
ciation of  the  railway  stock  has  amounted  to  fully  11  per 
cent.,  while  that  of  the  Trust  issues  has  amounted  to  less 
than  5  per  cent.  And  why  it  should  be  so  any  one  can 
understand,  for  the  Trust  stocks,  in  addition  to  being 
docked  of  their  i  per  cent,  dividend,  have  not  the  same 
market  ability  a «  the  railway  stock;  for,  at  the  risk  of 
hurting  the  feelings  of  Mr  Spens,  it  must  be  said  that 
great  as  is  liis  own  self-esteam,  and  his  idea  of  his 
company's  position,  the  market  cannot"  be  induced  to 
believe  chat  the  credit  of  the  Trust  is  at  all  to  be  com- 
pared with  tLa  of  the  North- Western  Bailway.  For 
that  reason,  and  also  because  of  the  relative  smallness 
of  the  Trust  issues,  while  tbe  railway  stock  can  be  dealt 
with  at  a  very  narrow  margin  between  the  bujing  and 
selling  prices  the  margin  in  the  case  of  the  Trust  issues 
is  a  wide  one;  and  while  there  can  ba  no  question  as  to 
marketability  of  the  railway  stocks  in  a  time  of  crisis 
the  same  certainly  cmnot  be  said  of  the  Trust  securities. 

Here  we  might  leave  the  matter,  but  there  is  one 
other  aspect  of  the  question  to  which  we  think  attention 
ought  to  be  directed.  Mr  Spens,  at  the  annual  meeting 
to  which  we  have  referred,  assured  his  shareholders 
that  "  our  stocks  command  and  must  always  command 
identically  the  same  price  as  the  London  and  North- 
western Railway  stock,"  the  reason  being  that  as  the 
one  is  convertible  into  the  other,  the  fluctuations  must 
be  identical.  This  is  an  argument  Mr  Spens  had  used 
more  than  once  before,  and  there  is  a  certain  specious 
appearance  of  cogency  in  it.  How  little  it  is  worth,  how- 
ever, can  be  demonstrated  on  the  authority  of  Mr  Spens 
himself.  It  was  a  good  enough  argument  for  him  to  use 
when  seeking  to  bolster  up  the  stock-splitting  operations 
of  the  Trust.  But  circumstances  alter  cases,  and  when, 
towards  the  end  of  September  last,  it  came  to  be  a 
question  of  inviting  investors  to  supply  the  Trust  with 
additional  capital,  a  different  story  was  told  by  Mr 
Spens.  Then,  as  one  of  the  inducements  to  subscribe 
for  the  new  issue,  it  was  stated  in  the  prospectus  that 
"  the  company,  in  connection  with  the  conversion 
"  schemes  it  has  carried  out,  receives  certain  annual 
"  payments  which  yield  a  satisfactory  leturn  upon 
"  a  sum  of  rather  over  £20,000,  wliich  would  have 
"  to  be  paid  to  this  company  were  the  London  and 
"  North- Western  and  North-Eastern  stock  converted  by 
"  this  company  again  reconverted  by  the  holders  of  this 
"  company's  certificates.  "  And,  seeing  that  the  con- 
vertibility which  Mr  Spens  previously  vaunted  so 
much  can  only  be  exercised  by  the  holders  of  the 
Trust  issues  subject  to  this  obligation  to  pay  a  big 
sum  to  the  Trust,  what  a  farce,  if  not  something 
worse,  was  it  to  attempt  to  delude  them  into  the 
belief  that  it  was  sufficient  to  maintain  the  Trust 
issues  on  a  parity  with  the  railway  stocks.  And  surely 
if  the  holders  of  South-Eastern  deferred  stock  recognise 
that  if  they  were  to  listen  to  ttie  wooing  of  Mr  Spens, 
and  suffer  themselves  to  bo  drawn  into  the  net  of  the 
Trust,  they  would  not  be  allowed  to  escape  therefrom 
except  on  payment  of  a  sharp  line,  they  cannot  but 
regard  that  as  another  strong  reason  why  they  should 
turn  a  very  deaf  ear  to  his  appeals. 

TO  THE  EDITOR  OF  THE  ^OONOMIBT. 

Siu, — I  have  had  my  attention  directed  to  the  para- 
graph which  appears  in  your  las';  number  under  the 
headmg  "  The  Latest  Stock- Splitting  Schemeot  the  Stock 
Conversion  and  Investment  Trust,  Limited."  I  would 
refer  all  intelligent  readers  to  my  circular  to  the  South- 
Eastern  shareholders,  and  leave  them  to  judge  if  your 
remarks  are  entitled  to  any  serious  consideration.     You 


appear  to  me  to  have  failed  to  understand  the  object  or 
the  arguments  of  my  circular,  and  until  you  do  we  need 
not  discuss  it. 

But  you  preface  your  remarks  by  saying  that  "  we 
have  repeatedly  shown  that  those  railway  shareholders 
who  have  availed  themselves  of  the  agency  of  the  Stock 
Conversion  and  Investment  Trust,  Limited,  to  split 
their  stocks  have  had  cause  to  repent  of  their  trans- 
actions." 

This  statement  I  entirely  dispute.  It  is  true  that  in 
your  issue  of  June  2,  1894,  you  attempted  to  demonstrate 
the  disadvantage  of  stock-splitting,  either  directly  by 
the  railway  companies  or  indirectly  by  this  company. 
To  that  article  I  replied  in  a  long  letter,  which  appeared 
in  your  issue  of  June  9th,  and  in  which  I  claim  to  have 
clearly  shown  that  your  arguments  were  wrong,  and 
your  application  of  them  to  this  company  entirely  unfair 
and  incorrect. 

My  letter  was  published  with  a  note  that  it  had 
reached  you  too  late  to  be  dealt  v?ith  that  week,  but  it 
has  never  been  dealt  with,  and  I,  there'ore,  assumed  that 
you  had  practically,  by  silence,  admitted  my  complaint 
against  the  previous  criticism. 

At  any  rate,  I  refer  your  readers  who  are  interested 
in  the  subject  to  that  article  and  my  letter  as  an 
exposition  of  the  difference  of  views  between  us,  and 
leave  them  to  judge. 

I  have  to  state,  further,  that  so  tar  from  having  any 
cause  for  repentance,  mo3t  of  those  who  in  the  past 
joined  this  company  in  converting  their  railway  stocks 
secured  very  satisfactory  profits.  If,  therefore,  the 
results  of  the  past  are  to  guide  South-Eastern  stock- 
holders, then  this  should  be  an  additional  reason  for 
their  following  this  oompany's  advice  in  insisting  upon 
their  capital  being  adjusted,  so  as  to  secure  tbe  same 
value  for  it  as  that  possessed  by  the  stocks  of  their 
partner,  the  Chatham  Company.  —  Yours  truly, 

N.\TH.  Spens, 
Managing  Director  the  Stock  Conversion  and 
Investment  Trust,  Limited. 

12  Nicholas  lane.  Cannon  street,  E.C., 
London,  December  11th,  1899. 


ARGENTINA. 

(FBOM    cub   own   CORRESPONDENT.) 

BuENos  AvHEs,  November  16. 

A  FICTITIOUS  BUDGET. 

The  Finance  Committee  of  the  National  Chamber  of 
Deputies  have  at  last  laid  before  it  their  report  on  the 
Budget  framed  by  the  Finance  Minister,  Dr.  Eosa,  for 
the  year  1900.  As  usual  for  some  years  past,  the- 
Committee  have  picked  the  Minister's  estimates  to 
pieces  to  such  an  extent  that  his  Budget  is  no  longer 
recognisable;  and,  although  they  have  reduced  the 
expenditure  by  some  millions,  as  a  sop  to  the»  general 
demand  for  retrenchment,  their  move  in  this  desirable 
direction  is  likely  to  prove  more  apparent  than  real — she 
unfortunate  characteristic  of  all  Argentine  attempts  at 
reform,  financial  or  otherwise — inthelongrun,  andisquite 
insufficient  to  ailord  any  relief  to  the  sorely  over-burdened 
Treasury.  As  is  invariably  the  case  with  these  yearly 
reports  of  tho  Committee,  the  present  one  bears 
on  its  face  the  stamp  of  haste  and  immature 
and  mistaken  views  as  to  the  serious  matter  in 
hand.  The  very  important  change  for  the  worse  in  the 
financial  position  which  the  recent  enactment  of  the 
Currency  and  Conversion  Bills  of  Senator  Pellegrini 
must  entail  before  very  long,  has  not  been  given  its  due 
weight  by  the  committee,  who  have  worked  out — chiefly 
for  exportation,  no  doubt— an  imaginary  equilibrium 
between  revenue  and  expenditure  by  the  now  quite  too 
well-known  expedient  of  inflating  the  figures  of  the 
former  and  ignoring  in  the  latter  many  items  which  they 
know  to  be  indispensable,  and  underestimating  others. 
In  fact,  the  Committee's  Budget,  making  due  allowance 
for  their  problematical  attempt  at  pruning  the  expendi- 
ture, is  of  the  bid,  old  school  that  has  prevailed  in 
Argentine  finance  for  the  last  score  of  years.  There  is 
no  attempt  at  the  genuine  and  Radical  refoi-m  so 
urgently    needed ;    the   whole    thing    is   more  or  less 
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fictitious  and  haphazard,  and  has  produced  a  feeling  of 
the  most  unsatisfactory  kind  in  the  market,  though  it  is 
prepared  for  anything  and  everything  since  Dr.  Pellegrini 
forced  his  Currency  and  Conversion  (?)  Bills  through 
Congress  solely  by  his  overwhelming  political  influence. 
The  estimates  of  the  Finance  Committee  are  as 
follow : — 

Revenue  in  gold 36,682,346 

Expenditure  in  gold  23,640,002 

Surplus  in  gold »12,992,344 

Expenditure  in  currency 92,489,657 

Eevenue  in  currency 62,962,000 


Deficit  in  currency $29,527,657 

The  committee   have  so   adroitly   manipulated  their 
'  ures  that  the  surplus  in  the   gold   revenue,  converted 

0  currency  at  the  new  "fixed  rate"  ofl27"27  premium, 
balances  to  a  cent,  the  deficit  in  the  currency  account, 
imd  thus  equilibrium  is  secured  at  a  stroke !  When 
Argentine  financiers  and  finance  committees  are  content 
ito  work  out  even  figures  on  both  sides  of  the  ledger  it 
[shows  a  decline  in  their  ambition  and  abilities  that 
iwakens  suspicion,  as  all  Argentine  Budgets  have 
litherto  been  made  to  show  a  surplus,  however  small, 
;o  turn  into  a  deficit  eventually,  also  strictly  according 
orule  and  precedent.     The  committee  have  apparently 

laulated  ttieirgold  figures  in  a  very  loose  way,  as  they 

iy  provide  a  lutle  more  than  18^^  million   dollars   for 

J  service  of  the  Foreign   Debt,  seemingly  oblivious  of 

;  fac:  that  the  advance  of  one  year   in  resumption  of 

ment   of     the    full    interest  on  the   Foreign    Debt 

plied,   presumably,     if    not    de  facto,    the    resump- 

lon   of  the   full  service   of    amortisation  &c.,  in   1900 

nstead  of   1901,   as    originally    stipulated.     This    will 

ebve  a  gap  in  the  amount  above  stated ;  and  a  still 

rMer  one  will  inevitably   be  created   in  the  currency 

.  t  nue  that  will  have  to  be  devoted  to  purchase  of 

1  for  the  service  of  the  Debt,  as  the  fixed  gold  rate 
12727  premium  at  which  Customs  dues  must  henoe- 
ward  be  received  by  the  Treasury,  differs  at  present 
m  the  open  market  rate  some  seven  points  (higher), 
ich  involves  already  a  serious  loss  to  the  revenue, 
.ich  will  increase  with  every  further  point  the  cur- 
icy  may  depreciate, the  chances  being,  from  the  present 
ling  of  general  distrust  prevailing,  that  this  depre- 
-don  will  assume  serious  proportions  when  the  present 
■ih  of  gold  from  produce  transactions  comes  to  an  end 
the  first  quarter  of  next  year.     It  is  evident  that,  if 

•  full  service  of  the  Foreign  Debt  is  to  be  resumed 
;t  year,  the  Committee  are  some  millions  short  in 
-ir  provision  for  that  obligation,  which,  with  the 
irgei  for  the  needlessly-assumed  burden  of  the  debts 
the  bankrupt  nrovincey,  will  amount  to  within  a 
ction  of  $22,000,000  gold  yearly. 

AS  INEVITABLE  DEFICIT. 

That  a  deficit,  and  a  large  one,  is  inevitable  is  not 
•n  to  doubt,  and  the  matter  is  made  worse  by  the 
t  that  how  far  the  currency  may  further  depreciate 
in  the  arbitrarily  fixed  rate  of  127*27  premium  for 
id  it  is  impossible  to  foresee.  Therefore,  the  estimates 
1  forecasts  that  are  being  made  of  the  amount  of 
certain   deficit  over   which   the  Finance  Committee 

•  e  thrown  the  cloak  of  a  fictitious  equilibrium 
J  only  be  relied  on  in  a  general  way.  The  pro- 
i'le  deficit  is  variously  put  down,  according  to  the 
"imistic  or  pessimistic  views  of  the  newspapers 
it  go  into  the  matter — which  many  of  them,  no 
libt  wearied  with  the  unending  sham  of  Argentine 
ances,  have  refrained  from  doing — at  from  two 
ilions  to  ten  millions  of  currency  dollars.  Taking 
•J  probabilities,  based  on  past  experiapce,  into  account, 

;id  the  fac!;  that  not  even  a  semblance  of  reform  has 
•aotically  been  mtroduced  in  any  of  the  State  depart- 
ents,  all  of  which  leak  the  public  money  at  every  pore, 
spite  of  the  driblet  retrenchments  prescribed  for  them 
■  the  last  two  or  three  Budgets,  the  country  will  con- 
lier  itself  lucky  if  the  eventual  real  deficit  is  not  more 
'an  the  latter  figure  1  have  just  mentioned.  The  corre- 
'ondent  of  the  Times  here,  as  we  learn  by  cable  from 
mdoD,  estimates  the  probable  deficit  in  the  Argentine 


Ways  and  Means,  as  against  the  expenditure  next  year, 
at  a  round  million  of  pounds  sterling,  and,  given  the 
chaotic  state  of  the  Eepublic's  money  matters  at  the 
present  moment,  and  the  absence  of  any  sign  of 
genuine  retrenchment  being  aimed  at  by  either 
Congress  or  the  Government,  there  is  too  much 
reason  to  fear  that  his  prognostication  will  prove  correct 
— if  not  under  the  mark.  The  most  disturbing  factor  in 
the  Budget  estimates,  and  which  leaves  them  all  on 
a  foundation  of  sand,  is  the  fatal  clause  in  the  new  Con- 
version Bill  that  allows  the  Custom  House  to  receive 
import  duties  in  currency  at  the  fixed  gold  rate  of 
127-27  premium.  The  importers  will,  naturally,  pay  all 
their  duties  in  currency  for  the  future,  leaving  the 
Government  to  buy  its  gold  in  the  market  at  whatever 
price  may  obtain  there.  It  would  not  be  rash  to  almost 
predict  that  the  repeal  of  this  sham  Conversion  Bill  is 
by  no  means  unlikely  to  be  one  of  the  measures  proposed 
to  Congress  next  year. 

The  impression  made  on  the  public  and  the  market  by 
the  Committee's  report  is  unanimously  unfavourable,  so 
much  so  that  even  the  official  organs  have  attacked  it  as  an 
incomplete  document,  without  any  co-ordinate  plans  and 
in  no  way  what  is  so  urgently  required  in  the  present  very 
strained  condition  of  the  National  Treasury.  Nevertheless 
there  is  no  hope  or  expectation  of  it  being  amended  in 
the  general  debate,  and  the  probability  is  that  it  will  be 
made  law  as  it  stands,  with  the  possibility  of  the 
expenditure  being  increased  slightly,  although  the 
closing  paragraph  of  the  report  says  the  Committee 
would  gladly  see  the  House  make  still  further  reductions 
in  the  expenditure ;  and,  if  this  be  not  possible,  that  it 
afi  least  refrain  from  adding  to  the  public  outlay 
estimated  by  the  Committee.  It  is  well  to  bear  in 
mind  that  this  stereotyped  appeal  to  the  House  is  made 
by  the  Committee  to  the  House  regularly  every  year, 
and  is  invariably  disregarded.  The  actual  expenditure 
of  the  present  year  has  gone  far  ahead  of  the  amounts 
for  the  several  Departments  allowed  by  the  Budget,, 
as  proved  by  the  numerous  "  extra  credits  "  asked  for  by 
the  Government,  and  voted  during  the  present  Session,, 
now  near  its  close. 

THE    PUBLIC    DEBT-FTTHTHEE    BORROWING. 

As  if  to  accentuate  the  very  discouraging  conditions  of. 
the  country's  finances  at  present,  the  newspapers  are 
now  devoting  their  attention  to  the  National  Debt,  home' 
and  foreign,  of  all  dates.  This  huge  debt  for  a  popula- 
tion of  4^  million  souls  has  been  piled  up  so  recklessly 
by  successive  Administrations  that  it  has  all  but 
quadrupled  in  ten  years,  while  the  population  has- 
remained  comparatively  stationary,  and  is  estimated  to 
reach  on  the  last  day  of  this  year  the  truly  enormous 
amount,  §423,270,329  gold,  and  $137,201,520  currency. 
Of  the  above  amounts,  the  floating  debt  stands  for 
$29,112,900  gold,  and  S27,554,916  currency.  Converted 
into  gold  at  127  premium,  the  total  of  the  above  indebted- 
ness is  ,$483,717,550,  requiring  for  its  yearly  service 
within  a  fraction  of  $30,000,000  gold  per  annum.  Yet, 
in  face  of  this  alarming  state  of  things.  Congress  refuses 
to  retrench  on  any  but  a  cheese-paring  scale,  and  lets 
matters  slide  with  an  apparently  light  heart.  It  is  very 
hard  to  understand.  Meanwhile,  as  if  to  heap  further 
odium  and  derision  on  the  recently  voted  Conversion  (?) 
Bill,  the  Finance  Minister  is  again  begging  and  borrow- 
ing, or  trying  to  borrow  in  London.  We  are  told  that 
three  banking  houses  have  ofi'ered  him  a  million  sterling 
each  for  a  year  or  two  at  2  per  cent,  over  the  market 
rate,  against  Treasury  Bills  it  is  said.  I  have  not  as  yet 
been  able  to  ascertain  if  the  above  seemingly  hard  terms, 
are  the  real  ones,  but  they  cannot  be  very  far  from  the 
truth. 

TBASE    AND    EXCHANOE. 

While  the  financial  condition  of  the  country  is  so  very 
discouraging,  its  immediate  material  prospects  for  the. 
season  are  very  satisfactory  indeed,  more  so  than  for 
many  years  .past.  The  great  rise  in  wool  prices  has 
proved  quite  a  surprise,  at  least,  to  the  growers,  who 
sold  nearly  all  the  best  part  of  the  clip  while  it  was  still 
unshorn.  The  middlemen  and  exporting  merchants  there- 
fore reap  most  of  the  profit  this  year.  To-day  the  unprece- 
dented price  of  $20  currency  per  ten  kelos  was  paid  for 
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half  washed  fine  merino  wool.  The  great  bound 
in  prices  this  year  is  estimated  to  put  at  least 
$20,000,000  gold  more  than  last  year  to  the  credit 
of  the  country's  wool  account  in  Europe.  This  prospect 
has  somewhat  influenced  the  premium  on  gold,  which,  for 
the  moment,  shows  a  declining  tendency,  and  has  fallen 
some  points  during  the  past  ten  days.  The  very  high 
rate  of  exchange — 49|  or  3i-f  per  cent,  above  par — 
attracts  some  attention,  but  is  explainable  by  the  fact 
that  the  exporters  did  not  draw  in  advance  this  year,  as 
usual,  owing  to  rumours  of  a  loan  being  possible  in 
London.  They  expected  the  Government  to  enter  the 
market  as  a  taker  when  the  loan  failed ;  but  the  Finance 
Minister  discounted  Treasury  bills  in  London  for  all  he 
wanted  to  meet  debt  service,  and  now  there  is  a  plethora 
of  drawers  forcing  up  the  rate,  as  there  are  few  takers 
compared  with  the  supply  of  bills.  Such  is  the  eager- 
ness of  the  buyers  of  wool  this  year  that  it  is  expected 
the  whole  clip  will  be  disposed  of  before  the  end  of 
January. 


BUSINESS    NOTES. 

Russian  Finance. — The  following  letter  from  a  corre- 
spondent, who  appears  to  be  well  versed  in  the  intricacies 
of  Eussian  finance,  deals  with  an  article  that  appeared 
in  our  issue  of  the  25th  ult. :— "  Will  you  allow  me  to 
say  a  few  words  with  regard  to  the  statement  that  the 
Treasury  balance  at  the  Imperial  Russian  Bank  amounted 
to  359  million  roubles,  and  with  regard  to  your  sugges- 
tion that  a  balance  of  such  magnitude  could  have  been 
built  up  only  by  Government  borrowing.  According  to 
above  statement  the  Treasury  balance  amounted  to  such 
a  sum  :  partly  by  the  balance  of  the  provincial  banks, 
partly  by  the  surplus  of  the  State  revenues,  which 
exceeded  the  actual  expenditure  in  1897  by  129,683,587 
roubles,  and  in  1898  by  237,884,578  roubles,  and  partly 
by  the  surplus  for  the  first  eight  months  of  the  present 
year.  The  author  of  the  article  of  the  Economist  of 
November  25th,  '  Eussian  Finance,'  adds  the  ordinary 
revenue  and  expenditure  to  the  extraordinary,  and 
finds  out  that  there  have  been  deficits.  But  it  must  not 
be  forgotten  that  the  revenue  comes  in  regularly,  and 
ostensibly  increases  the  Treasury  balance  at  the  Imperial 
Bank,  as  in  the  same  time  extraordinary  expendi- 
ture is  spent  gradually,  the  expenditure  sometimes 
spreading  over  several  years,  and,  therefore,  the  dif- 
ference between  the  Treasury  balance  and  the  free 
Treasury  balance  can  become  very  considerable.  So, 
for  instance,  the  report  of  the  Controller  of  the 
Exchequer  for  1898  (page  779  and  817)  shows  that  the 
Treasury  balance  at  the  Imperial  Bank  was  292.3 
million  roubles  and  the  free  balance  of  the  Treasury 
was  134.3  million  roubles.  As  regards  the  receipts  for 
the  first  eight  months  of  the  current  year,  which  have 
surpassed  the  estimates  by  166  million  roubles,  the 
author  of  the  above-mentioned  article  tries  to  lessen  the 
importance  of  this  figure  by  the  assertion  that  possibly 
the  expenditure  has  also  exceeded  the  estimates  for  the 
same  period.  Anybody  who  follows  up  the  Eussian 
balances  will  notice  that  the  expenditure  has  very 
seldom  exceeded  the  estimates,  and  if  it  did,  it  exceeded 
by  a  comparatively  very  small  sum.  The  ordinary 
expenditure  of  the  current  year  exceeded  the  estimates 
only  by  5i  million  roubles,  of  which  only  half  is  spent, 
and  the  extraordinary  up  to  September  1st  by  32| 
million  roubles.  In  general,  during  the  eight  months, 
1899,  the  realised  receipts  are  greater  than  the  actual 
expenditure,  and,  therefore,  the  increase  of  the  Treasury 
balance  from  292.3  million  to  359  million  roubles  came, 
not  from  borrowing  money,  but  thanks  to  the  regular 
march  of  the  ordinary  revenue.  If  to  this  the  fact  be 
added  that  from  1897  the  balance  of  the  provincial 
branches  is  at  the  disposal  of  the  Treasury,  and  represents 
a  sum  of  about  67  million  roubles,  I  think  it  will  be  clear 
that  the  Treasury  balance  stands  on  a  high  level,  and 
the  necessities  of  the  Government  are  fully  supplied." 
The  whole  gist  of  this  communication  lies  in  the  dis- 
tinction it  draws  between  the  "  Treasury  balance  "  and 
the  "  free  balance  of  the  Treasury."     The  former  we 


are  told,  comprises  balances  balonging  to  provincial 
banks  and  moneys  voted,  but  not  yet  expended,  for  such 
objects  as  the  construction  of  the  Trans-Siberian  and 
other  railways,  additions  to  the  Navy,  &a.  There  is, 
however,  no  more  justification  for  including  the 
funds  o£  the  provincial  banks  in  the  Treasury  balance 
than  there  would  be  for  our  Government  dealing  in  tha". 
fashion  with  the  funds  belonging  to  the  Savings  Banks. 
And  as  regards  the  funds  which  have  been  voted  for 
railway  construction  and  other  purposes,  bat  have  not 
yet  been  fully  expended,  these  can  in  no  sonss  be 
regarded  as  available  i^esources  of  the  Treasury,  as  they 
have  all  been  specifically  earmarked  for  definite  purposes. 
It  is  only  what  remains  after  these  obligations  have 
been  provided  for  that  constitutes  the  free  balance  of  the 
Treasury,  the  balance,  that  is,  which  the  Finance 
Minister  can  dispose  of  to  meet  current  requirements, 
and  that  balance,  as  we  showed,  has  bsen  so  drawn  upon 
of  late  years  in  consequence  of  the  deficits  in  the  com- 
bined ordinary  and  extraordinary  revenue,  as  compared 
with  the  combined  ordinary  and  extraordinary  expendi- 
ture, that  it  has  been  approaching  extinction.  And  that 
this  is  so  our  correspondent  does  not  deny. 


Scotch  Banking  Results. — It  is  impossible  to  analyse 
the  accounts  of  the  Scotch  banks  as  a  whole  for  any  one 
year,  owing  to  the  fact  that  they  are  made  up  to  various 
dates,  extending  practically  throughout  the  year. 
Within  the  past  fortnight,  however,  the  reports  of  three 
leading  institutions — the  Commercial  Bank  of  Scotland, 
the  National  of  Scotland,  and  the  Eoyal  of  Scotland — 
have  been  issued,  and  their  accounts  are  made  up  to 
approximately  the  same  day.  Theynt'""',  therefore,  be 
taken  to  present  a  fair  indication  of  tne  progress  of 
banking  business  north  of  the  Tweed.  Taking  first  the 
volume  of  their  resources  and  the  manner  in  which  they 
are  employed,  the  following  ia  a  comparison  of  th' 
principal  items  in  the  balance-sheets  now  and  a  yeai 
ago:— 


Commercial. 


1899. 


1898. 


Capital 

Reserve    

Deposits   

Coin    and    notes     in 

liand  and  at  bank. . 
Money    at    call    and 

notice    

Government  andother 

securities 

Sliort  loans  on  securi 

ties 

Bills  discounted    .... 
Advances 


1,000,000'  1,030, 

950,0001     930, 

14,269,699!13,198, 


National. 


Roy.lI. 


1899. 


1898. 


1899. 


1898. 


£       I        £  £       I       £ 

,000;  1,000.000'  1,000.000:  2,000,000'  :.ooo.oo 
000;  1,000,0001  1,000.000'  821.221  SOiSb 
,92'2  15,549,787  15,256,750  13,338,322  12  892,fr. 


1,925,748 

2,263,666 

3,052,421 

2,774,547 
3,685,486 
3,499,614 


1,483, 

1,399, 

4,175, 

2,969, 
3,335. 
2,937. 


1,443,371 

3,728,915 
3,240,332 


,076;  2,917,513 
,813  2,451,809 
2621  4,603,259 


1,380,299 

4,036,0% 

3,101,276 

2,588,032 
2,758,805 
4,153.486 


1,451,704  1,351,3C 

2,303,686'  : 

! 

2,987,298  ^,     ;, 


1,828,966 
3,844,341 
4.763.741 


3,41! 
4.4 


The  deposits  amount  to  just  over  a  million  and  a-hi 
more  than  last  year,  the  bulk  of  which  is  being  used 
the   form  of  advances,  these   showing  an   increase    di| 
£1,300,000.     The  three  banks  together  hold  £606,0001 
more  in  cash  than  at  the  same  period  in  1898,  and  then] 
is  besides  an  increase  of  £366,000  in  the  money  at  ca^ 
while   discounts    have  increased    by    about    ,£400,00(t; 
These  sums  account  for  considerably   more   than    tf 
expansion  in  deposits,  and  it  will  be  seen  that  there 
been  a  considerable  diversion  from  investments  in  st 
and  securities    to    advances    and    discounts.     This 
particularly  heavy  in  the  case  of  the  Commercial  Bank 
that  institution  having  sold  securities  to  apparently  thi 
value  of  £1,120,000.     The  directors  explain  that  these 
sales  were  made  in  order  to  meet  an  increased  demand 
for    advances,  and  that  "  the    profit  on  the  sales  has; 
meanwhile  boon  added  to  the  fund  for  contingencies." 
We  next  show  the  results  of  the  year's  operations,  the 
profits  and  dividends  comparing  with  the  two  previous; 
years  as  follows : — 


Bank. 


1898-9. 


Net 
Profit: 


Comorcial  of  Scotland 
National  of  Scotland. . 
lioyol  of  Scotland  . . . . 


£ 

236,843 
240,657 
200,666 


Div, 


1897-8. 


Net 
Profit. 


£ 

220,882 
243,551 
190,123 


Div. 


1896-7. 


Not 
Profit. 


202,994)  16 
193,038  161 
177,011    8 


Div 
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The  profits  have  been  well  maintained,  though  only  one 
of  the  banks  has  increased  its  dividend.  The  Com- 
mercial and  the  National,  however,  paid  2  per  cent,  more 
last  year  than  they  paid  in  the  previous  year,  while  the 
Eoyal,  though  it  earned  amply  sufficient  in  1897-8  to  pay 
1  percent,  more,  has  waited  another  twelvemonth  before 
increasing  its  dividend.  The  Commercial  makes  an 
addition  of  £50,000  to  its  reserve  fund,  and  the  National 
is  setting  aside  a  similar  sum  for  the  purpose  of  establish- 
ing a  superannuation  or  pension  fund  for  the  members 
of  the  staff 

Secret  Commissions.  —  The  Appeal  Court  has  this 
week  reversed  a  decision  in  regard  to  the  payment  of 
commissions,  and  the  judgment  has  an  important  bear- 
ing on  the  relations  of  "managing  directors"  with  the 
compani°s  whose  business  they  carry  on.  In  this  case 
the  managing  director  of  the  Gold  Exploration  and 
Development  Syndicate,  Limited,  Mr  Govan,  went  out 
to  British  Columbia  in  order  to  purchase  gold-mining 
properties  for  the  syndicate.  He  entered  into  negotia- 
tions with  a  Mr  Grant  for  the  purchase  of  a  property  he 
had  for  sale,  and  it  was  agreed  that  on  the  purchase  being 
completed  by  a  company  which  Mr  Govan  was  to  form,  he 
was  to  receive  a  commission  equal  to  one-tenth  of  the 
purchase  money.  Govan  did  not  at  that  time  disclose 
the  fact  that  he  was  the  agent  of  a  company  alreadj  in 
existence,  but  it  came  to  the  knowledge  of  the  plaintiff. 
Grant,  before  the  business  was  concluded.  The  syndi- 
cate on  discovering  the  fact  that  their  agent  had  received 
a  commission  from  the  vendor,  deducted  the  amoun  t  of 
it  from  the  balance  of  the  purchase  "^  money,  which  they 
•ontended  had  been  enhanced  by  that  sum.  Though 
:he  syndicate  '".iled  before  Mr  Justice  Bigham,  their 
contention  has  been  fully  upheld  by  the  Court  of 
.\ppeal.  Lord  Justice  A.  L.  Smith,  after  citing 
•ases,  summarising  the  decision  as  follows  : — "  Where 
m  agent  who  has  been  bribed  to  do  so  induces 
iiis  principal  to  enter  into  a  contract  with  a  person  who 
has  paid  the  bribe,  and  the  contract  is  disadvantageous  to 
the  principal,  the  principal  has  two  distinct  and 
cumulative  remedies— he  may  recover  from  the  agent 
the  amount  of  the  bribe  which  he  has  received,  and  he 
may  also  recover  from  the  agent  and  the  person  who 
has  paid  the  bribe,  jointly  or  severally,  damages  for  any 
loss  which  he  has  sustained  by  reason  of  entering  into 
the  contract,  and  it  is  immateriil  whether  the  principal 
sues  the  agent  or  the  third  person  first." 


The  French  Law  as  to  Preference  Shares  in  Joint  Stock 
Companies. — The  Committee  on  Commercial  Legislation 
ib  the  Paris  (French)  Chamber  of  Commerce  have  passed 
•  favourable  vote  on  a  Bill  now  before  the  Chamber  of 
iT?  t)eputies,  on  which  it  had  been  consulted,  to  modify 
Art.  34  of  the  Commercial  Code  with  the  view  of 
legalising  preference  shares  in  public  companies.  The 
terms  of  that  are  : — "The  capital  of  a  limited  liability 
company  is  divided  into  shares,  or  fractions  of  shares,  of 
equal  value."  The  Committee  remark  that  when  the 
Commercial  Code  was  drawn  up  there  were  few  joint 
stock  companies,  and  their  extension  could  not  be  fore- 
seen, nor  the  development  of  public  credit.  The 
creation  of  preference  shares  would  enable  companies 
to  raise  new  capital  it  required  without  issuing  deben- 
tures charged  with  a  fixed  interest,  the  payment  of  which 
may  compromise  the  existence  of  a  company  in  its  early 
gt  q  fr,.3  Preference  shares,  besides,  present  over  debentures 
Ivantage  of  permitting  the  holders  to  take  part  in 
nc  direction  of  the  company.  The  committee,  how- 
over,  point  out  that  Art.  34  has  been  violated  by  the 
creation  of  actions  cle  jouissancc,  or  redeemed  shares,  the 
holders  of  which  may  continue  to  receive  dividends  while 
not  incurring  any  liability,  the  capital  of  their  shares 
having  been  reimbursed  to  them.  Such  shares  they  say 
arc  contrary  to  the  letter  and  spirit  of  Art.  1,855  of  the 
Civil  Code,  which  declares  to  be  null  and  void  any 
=!tipuIation  that  would  have  the  effect  of  exempting  any 
partner  or  shareholder  from  contributing  to  losses  that 
may  be  incurred.  The  Committee,  in  consequence, 
while  approving  of  the  Bill  in  principle,  recommend  that 
the    adoption    of    it    should    be   accompanied    by  the 


necessary  modifications  in  the  laws  of  1867  and  1893  on 
public  companies  to  bring  Art.  34  of  the  Commercial 
Code  into  harmony  with  Art.  1,355  of  the  Civil  Code. 

Improvement  of  Land  Act,  1899. — The  Board  of 
Agriculture  have  issued  a  circular  calling  attention  to  the 
provisions  of  the  Improvement  of  Land  Act,  1899, 
which  comes  into  operation  on  1st  January,  1900.  This 
Act  has  been  passed  with  a  view  to  give  increased  facili- 
ties to  owners  of  land  desirous  of  carrying  out  agricultural 
and  other  improvements  with  the  aid  of  borrowed  money. 
With  this  object  the  new  Statute  amends  the  Improve- 
ment of  Land  Act,  1864,  aijd  other  Acts  authorising  the 
creation  of  rentcharges  for  the  improvement  of  land. 
Under  the  new  Act  the  maximum  period  over  which 
rentcharges  authorised  after  the  commencement  of  the 
Act  may  be  allowed  to  extend  is  40  years.  It  must  not, 
however,  be  assumed  that  the  full  term  will  always  be 
applicable.  The  period  to  be  allowed  in  each  case  will 
be  determined  by  the  Board,  regard  being  had  to  the 
character  and  probable  duration  of  the  improvement. 
By  another  provision  the  land  charged  with  the  payment 
of  the  rentcharge  may  be  land  other  than  that  which  is 
directly  improved  ;  provided  (a)  that' such  other  land  is 
shown  to  the  satisfaction  of  the  Board,  by  statutory 
declaration,  to  be  held  for  the  same  estates  or  interests, 
and  to  be  either  subject  to  the  same  incumbrances  (if 
any)  or  to  be  free  from  incumbrances  ;  and  {b)  that  in  the 
opinion  of  the  Board  such  other  land  may  properly  be 
included  in  the  charge.  Improvement  Companies  are 
empowered  (by  resolution  passed  by  three-fourths  of 
their  shareholders  present  at  an  extraordinary  meeting) 
to  adopt,  as  improvements,  authorised  by  their  own 
special  Acts,  all  or  any  of  the  improvements  authorised 
by  the  Improvement  of  Land  Act,  1864,  or  by  any  enact- 
ment amending  it.  The  Board  of  Agriculture  are 
empowered  to  extend  the  period  of  repayment  of  improve- 
ment charges  created  (whether  before  or  after  the  pass- 
ing of  the  Act)  in  respect  of  the  planting  of  woods  or 
trees,  on  application  made  by  the  landowner,  not  sooner 
than  seven  and  not  later  than  ten  years  from  the 
date  of  the  Order  creating  the  charge,  but  subject  to  the 
consent  of  the  persons  entitled  to  the  charge.  The  new  Act 
extends  to  Scotland  certain  additional  improvements 
already  authorised  as  regards  England  and  Wales  and  Ire- 
land by  the  Limited  Owners  Eesidences  Acts,  1870  and 
1871 ;  the  Limited  Owners  Eeservoirs  and  Water  Supply 
Further  Facilities  Act,  1877 ;  Sections  30  and  25  of  the 
Settled  Land  Act,  1882  ;  Section  13  of  the  Settled  Land 
Act,  1890;  and  Section  74,  sub.-sec.  (1)  (6)  of  the 
Housing  of  the  Working  Classes  Act,  1890. 


The  Skilled  Labour  Market. — The  Labour  Depart- 
ment of  the  Board  of  Trade  reports  that  during 
November  the  general  state  of  employment  remained 
good,  and  the  percentage  of  unemployed  members 
returned  by  trade  unions  was  lower  than  at  any  similar 
period  since  1889.  A  large  number  of  workpeople, 
especially  in  the  coal,  iron  and  steel,  and  jute  trades, 
had  their  wages  raised  during  the  month.  In  the  123 
trade  unions  making  returns,  with  an  aggregate  member- 
ship of  509,274,  11,257  (or  2-2  per  cent.)  were  reported 
as  unemployed  at  the  end  of  November,  compared  with 
2-3in October,  andwith2-3percent.inthe  118 unions, with 
a  membership  of  469,844,  from  which  returns  were  received 
for  November,  1898.  Thirty-one  fresh  trade  disputes 
occurred  during  the  month,  involving  9,707  workpeople, 
only  3,317  of  whom  were  on  strike  or  locked-out,  the 
remaining  6,390  being  thrown  out  of  work  as  a  result  of 
disputes  in  which  they  were  not  directly  concerned.  The 
corresponding  number  of  disputes  in  October  was  38, 
involving  5,275  workpeople,  and  in  November,  1898,  44, 
involving  8,457  workpeople.  Of  the  31  fresh  disputes 
in  November,  1899,  2  occurred  in  the  building  trades,  4 
in  mining  and  quarrying,  5  in  metal,  engineering  and 
shipbuilding  trades,  10  in  textile  trades,  6  in  transport 
trades,  anfl  4  among  emploijiis  of  public  authorities.  Of 
the  37  new  and  old  disputes,  involving  10,800  work- 
people, of  which  the  termination  is  reported,  9,  involving 
658  persons,  were  decided  in  favour  of  the  work- 
people ;    13,  involving  1,096  persons,  in  favour  of  the 
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employers ;  14,  involving  9,000  persons,  resulted  in  a 
compromise  ;  while  in  the  case  of  the  remaining  dispute, 
involving  46  persons,  the  points  in  dispute  are  still 
under  consideration.  Changes  in  the  rates  of  wages 
of  about  219,700  workpeople  were  reported  during 
November,  of  which  number  about  219,200  received 
advances  averaging  6Jd  weekly  per  head,  and  about  500 
sustained  decreases  averaging  23  weekly  per  head.  The 
net  result  was  an  increase  of  about  6Jd  per  head  in  the 
weekly  wages  of  those  affec*ed.  The  principal  increases 
were  in  the  coal  mining,  iron  and  steel,  and  juts  and 
linen  trades,  while  the  decreases  were  entirely  in  the 
wages  of  seamen.  Only  about  1,200,  or  0  5  percent.. 
of  the  workpeople  who  obtained  advances  were  involved 
in  dispute-?  causing  stoppage  of  work  ;  about  158,700 
workpeople  obtained  their  advances  by  the  operations  of 
slidin^-sca'es  in  the  mimng  and  iron  and  steel  trades ; 
about  3,000  8  8  the  result  of  conciliation  without  pre- 
vious stoppage  of  work;  and  56,300  by  direct  negotia- 
tion between  employers  and  workpeople  or  otherwise. 


Wills  and  Bequests. — The  Illustrated  Loyidon  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

Mr  George  William  Drabble,  late  of  1  Pembridge  square, 

Bayswater   438,263 

Mr  John  Donaldson,  late  of  Tower  House,  Turnham  Green  220,261 
."\Ir  Herbert  Arthur  Hotblack,  late  of  33  Fourth  avenue, 

Brighton 85,020 

William  Draper  Jlortimer  Best,  third  Baron  Wynford,  late 

of  12  Grosvenor  square 109,548 

Mr  Henry  Sadlier  Persse,  late  of  Glenarde,  Galway 75,334 

Mr  Richard  Pigott  Beamish,  late  of  Ashbourne,  Glount- 

haune,  Cork     57,904 

Mr  John  Dovaston,  J.P.,  late  of  West  Felton,  Oswestry  . .  47,456 
Mr  John  Carter  Jonas,  late  of  The  Grange,  Great  Shelford, 

Cambridge 43,988 

Sir  Arthur  William  Blomfield,  A.R.A.,  late  of  28  Montagu 

square 28,C06 

Dame  Constance  Louisa  Wolseley,  late  of  10  Lower  Gros- 
venor place 28,560 

Mrs  Mary  Ann  Trinder,  late  of  Lynton,  Kenilworth  ....  8,389 
Mr    James   Winterbottora    Hamilton,   Q.C.,  late  of    37 

Palace  Mansions,  Kensington    15,215 

Mr  Stephen  Roland  Woulfe,  J.P.,  late  of  16  Harrington 

gardens    6,793 

Captain  George  William  Blathwayt,  J. P.,  D.L.,  late   of 

Dyrham  Park,  Chipping  Sodbury,  Gloucester    3,029 

MrsFlorence  Lean  (Florence  Marryat),  late  of  26.Absrcorn 

place,  St  John's  Wood 1,479 


Jotetgn   4Lorr£2pondenr£. 
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14, 


The  returns  of  the  Bank  of  France  for  this  week,  last 
week,  and  the  corresponding  week  of  last  year  are  a^ 

to Hows : — 

DEBTOR 

Dec.  14, 1893. 


Capital  of  Che  Bank U2,500/XX>    0 

Profits  in  addition  to  capi- 
tal (Art  Law  of  June  9, 
1857)    8,002,313  54 

Reserve    of   the   Bank   and 

its  branches 22,105,750  14 

Reserve  of  landed  propwty      4,000,000    0 

Special  Reserve 8,407,444  16 

Notes  in  oiroulauon 3.923,471,9 15    0 

Interest  on  securities  trans- 
ferred or  deposited   16,771,469    6 

Bank  notes  o  order,  re- 
ceipts payable  at  sight  .     11,321,110  45 

Treasury    account    current 

creditor 317,747,686  83 

Current  accounts,  Paris  ....    374,501,t>0i  25 
Do    branch  banks    74,957,377    0 

Dividends  payable    1,548,644  75 

Discounts  and  sundry  inte- 
rests        15,582,019  85 

Bediscounted   the   last   tix 

months 1,464.836  54 

Sundries    14,994,090  54 


Deo.  7, 1899. 

f  0 

182.500,000    0 


.       8,002,313  54 

.     22,105,750  14 

4,000,000  0 

8,407,444  15 

.3,830,365,060  0 

.     18,795,697  99 

,.     12,519,758  83 

..   301,529,951    7 

..    403.937,657  27 

..      69,215,579    0 

1,C03,12U  75 

,.     14,724359  95 

..      1,464,836  54 
..    41,216,589  41 


Advances    on     deposits    of 

bullion    

Do  in  branch  banks 

Do  in  public  securities    .. 

Do  by  oranch  banks] 

Advance  to  the  State'  (Con- 
ventions,  June   9,  1857 

and  March  29, 1878)   

Qovernraent  stock  reserve.. 

Do  disposable 

Rentes  Immobilis^es   (Law 

of  June  9, 1857)  

Hotel  and  furniture  of  the 
bank  and  landed  pro- 
perty branches   

Expenses  of  management . . 
Employ  of  the   special   re- 
serve    

Sundries    


Dec.  15,  1898. 
f  c 

.  182,500,000    0 


8,002,313  54 

.     22,105,750  14 

4,000,000  0 

8,407,444  16 

.3,753,021,105  0 

.     17,347,222  48 

,.     13,676,323  47 

, .    319,268,900  92 

,.    337,125.271  29 

.     71.740,530    0 

1,464,055  25 

,.     12,055,010  90 

1,008,015  63 
,.     32,680,915  25 


Total 4,997,376,290  11     .  .5,020,422,648  71    .  .4,789,402,868    8 


cBEorroB 

Cash  In  hand  and  in  branch  f  o 

banks 3,019,151.089  50  .. 

Commercial  bills  overdue  ..           72,OjO  45  ,. 

CommL-rcial  bills  discounted 

In  f  aris  not  yet  duo 464^22,065  94  .. 

Treasurybills 50,540  10  ., 

Commercial    bills,    branch 

banks 539,566,831    0  . 


3,054,860.317  82 
75,804  28 

475,477,125  21 
102,368  61 


.3,036,732.388  62 
24,759  75 

.  361,827,165  59 
139,915  46 


903,000    0 

216,440,719  91 
262,871,666    0 


180,000,000  0 
12,980.750  14 
99,627,247  90 

100,000,000    0 


19,782,116  50 
6,649,774  34 

8,407.444  16 

35,514,964  17 


1,502,000    0 

216,651,813  41 
270,767,679    0 


180,000,000  0 
12,980.750  14 
99  627,247  90 


45,800  0 
176,061,893  M 
232,012,518    0 


180,000.000  0 
12,980.750  14 
99,626  361  38 


100,000,000  0  ..  100,000,000  a 


19,744,785  50 
6,621,117  85 


8,407,444  IB 

35,488.609  83 


18.639,288  27 
6,557,056  87 


8,407,444  16 

25,270,869  95 


Total    4  997,376,290  11     ..5.020.422 543  71    ..4,789,402,868    8 

BANK  OF  FRANCE  KATKS.  % 

Discount ,?t 

-Advances  on  bullion   1 

Advances  on  public  securities    4 

The  abcvo  return,  compared  with  cnttc  tor  cae  preceding 
week,  exlibits  the  following  changes  :  — 

INCBBASti.  Franos 

Treasury  account  16,217,725 

DECREASE.  Franos 

Cirtutatioa    6395,115 

Private  deposits  24,724,257 

Cash 5,709.22< 

Discounts  11,755,641 

The  London  exchange,  after  touching  25f  33|c  last 
week,  had  declined  to-day  to  2of  32|c.  There  is  no 
private  discount  under  the  Bank  rate.  Gold  continues 
to  be  sent  io  London  daily  in  parcels  of  £10,000  to 
£20,000.  The  price  for  napoleons  has  risen  to  if  per 
mille  premium,  for  bar  gold  to  6J  per  inille.  A  report 
that  the  Bank  had  parttd  with  £40,000  to  the  Credit 
Lyonnais  is  not  confirmed.  If  any  such  transaction 
has  taken  place  it  must  have  been  for  a  much  smaller 
sum.  The  cash  to-day  and  last  week  was  made  up  as 
under : — 

, Dec.  14. >         , Dec.  7.- 

Francs.  £ 

Gold    ..  1,883,829,764  -  75,353,191 
SUver..  1,165,321,323  -  46,612,853 


Francs.  £ 

1,887,183.428  -  75,487,337 
1,167,676,889  -  46,707,076 


3,049,151,089 


.121,966,044 
Par, 


3.054,860,317  -  122,194,413 


Three  per  Cents 100 

Redeemable  Threes ....  100 

Three-and-Halfs 100 

Italian  100 

Austrian  Gold  4  % 100 

Turkish  Fours 100 

Egyptian  Uniiied    ....  100 
Bank  of  France  Shares  1,000 

Banque  de  Paris 500 

Comptoir    d'Escompte  500 

Credit  Lyonnais 500 

Cr6dit  Foncier 500 

Paris  Gas  Shares 250 

Suez  Canal    500 

Northetn  Railway  ....  500 

Western  Railway    ....  500 

Orleans  Railway 500 

Eastern  Railway 500 

Lyons  Railway     500 

Southern  Railway  .....  500 

South  of  Austria  Rail  500 

RioTintosOrd 250 


Dc-.  14. 

f      c 

100  65 
99  75 

102  0 
94  30 
97  60 
22  95 

104  6J 
4,375  0 
1,115    0 

615  0 
1,001    0 

727  5) 
1,08)  0 
3,575 
2,170 
1,080 
1,730 

982 
1,845 
1,350 

165 


Dec.  7. 
{   0 

100  70 

100  5 

102  42V 
94  95" 
93  25 
23  20 

105  10 
4,350  0 
1,132 

627 
1,014 

730 
1,095 
3,625 
2,200 
1,080 
1,736 

994 
1,850 
1,375 

168 
1,171 


+ 


f       8 

0  5 
0  30 
0  42i 
0  65 
0  65 
0  25 
0  50 
25  0 
17    0 

12  0 

13  0 
2  50 

15    0 


50 
3J 

e' 

12 
5 

25 
2 

55 


540,115,585    0    ..  528,078,158 


1,114 

1  he  following  were  to-day's  closing  bourse  prices,  with 
the  variations  on  the  week  in  stocks  and  shares  not  com- 
prised in  the  table  above  :— Brazilian  Fours   60f  35c, 

—  If  40c ;  Spanish  E.'cterior  67f  \)5o,  —  85c ;  Cuban 
Six    per    cent,    bonds    303f ;    Portuguese    Threes,    24f, 

—  45c  ;  Russian  Old  Threes  87f  7oc,  —  15c  ;  Chinese 
Fours  102f,—  20c;  Ottoman  Bank  568f,  —  6f;  Meri- 
dional of  Italy  Eails  GSlf,  —  13f ;  North  of  Spain  shares 
193f,  —  If ;  bonds  2Glf  50c,  —  5f  50c  ;  Saragossa 
shares  247f,  —  If;  bonds  340f,  —  2f;  Tharsis  shares 
229f,  —  etoOc;  Cape  Copper  152f,  —  12f;  De  lieers 
651f,  —  G6f  oOc;  Cbarterod  Company  85f,  —  14f  25c: 
Consolidated  Goldlields  175i  50c,  —  19f ;  Ferreira  435f, 

—  38f ;  Geldenhuis  i41f,  —  16t  50c  ;  Geldenhuis  Deep 
2l2f,  —  22f;  Transvaal  Land  57f,  —  Hf;  Buffelsdoom 
19f  50c,  —  5f ;  Randfontein  Estates  73f,  —  8f ;  Robinson 
Mines  2I0f,  —  18f ;  Oceana  35f,  —  5f  50c  ;  Simmer  and 
Jack  140f  50c,—  lif ;  East  Rand  Proprietary  IGof,  -- 
23f;  Durban  Roodepoort  78f,  —  lOf ;  Rand  Mines  928f, 

—  113f;  Lancaster  GOf,  —  5f  75c;  Village  Main  Reef 
192f,  —  IGf ;  May  Consolidated  105f,  —  5f  50c  ;  Eobui- 
son  Bank  SOf,  —  9f. 

The  Paris  journals  state  with  undisguised  sat.sfac 
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tion  that  the  subject  of  a  long  interview  a  few  days 
back  between  the  Russian  Ambassador  at  Madrid  and 
M.  Silvela  was  the  cession  by  Spain  to  Russia,  with  the 
consent  of  France,  of  the  Spanish  port  of  Ceuta  on  the 
Morocco  coast.  The  Temps,  which  is  one  of  the  least 
Anglophobist  of  Paris  journals,  remarks  that  France 
and  Russia,  by  taking  advantage  of  the  Transvaal  war, 
will  hold  England  in  check  in  the  Straits  of  Gibraltar. 

Among  English  limited  companies  that  have  com- 
pounded with  the  French  Treasury  to  obtain  the  negoti- 
ation of  their  shares  in  France  are  the  Huelva  Central 
Copper  Mining,  and  the  Bennett  Steamship  Company. 

The  issue  of  Roumanian  five  per  cent  Treasury 
bonds,  for  a  sum  of  one  hundred  million  francs  in  Paris, 
and  other  Continental  places,  was  little  more  than 
covered.  Subscriptions  for  one  to  four  bonds  receive  an 
allotment  in  full ;  those  for  more  than  ten  bonds,  65  per 
cent. 

The  coming  Russian  loan,  to  be  raised  in  France 
and  Germany,  for  public  works  will,  it  is  said,  be  for 
250  million  francs  (£10,000,000). 

A  Norwegian  ^\  par  cent  loan  for  about  40  million 
francs  (£1,600,000)  baa  been  contracted  for  by  the 
Credit  Lyonnais  and  Banque  de  Pa-is,  and  will  be  put 
on  the  market  at  the  commencement  of  January. 

An  abstract  of  the  results  of  the  vintage  in  France  this 
year  gives  the  production  at  17,907,000  hectolitres  (the 
hectolitre  equals  22  English  gallons)  that  being  an 
increase  of  15,625,000  hectolitres  on  1898,  and  of 
13,411,000  on  the  average  of  the  preceding  ten  years. 
Adding  4,648,000  hectolitres  for  Algeria,  and  250,000  for 
Corsica,  the  total  production  was  52,805,000  hectolitres. 
The  alcoholic  strength  of  the  ordinary  wines  was  about 
the  same  as  in  1898,  but  the  production  of  wines  of  a 
high  degree  was  double  that  of  last  year.  The  value  of 
the  vintage,  calculated  on  the  prices  obtained  by  the 
growers,  is  set  down  at  l,249,385,000f  f£49,975,400). 

Tne  receipts  from  indirect  taxes  in  Francs  in  Novem- 
ber amounted  to  236,253, 900f  (£9,450,156),  a  deBcit  of 
l,805,300f  (£72,212)  on  the  estimates,  and  of  952,500f 
(£3S,100)  on  the  same  month  of  1898.  The  total  for 
the  eleven  months  of  the  year  was  2,633,920,100f 
(£105,356,804),  which  was  a  gain  of  91,069,100f 
(£3,642,764)  on  the  estimates,  but  a  loss  of  5,541, 700f 
(£2^:1,668)  on  last  year.  Compared  with  1898,  there 
was  a  decrease  amounting  to  44,407,000f  (£1,776,280)  in 
custciiis  duties,  but  a  gain  in  registration  dues,  which 
include  successions  and  transfers  of  property,  excise 
duties,  and  Government  monopolies,  principally  in 
tobacco  and  the  Post  Office. 

The  returns  of  French  foreign  trade  in  November 
show  that  the  imports  rose  on  the  year  from 
342,312,000f  (£13,692,480)  to  373,164,000f  (£14,926,560), 
and  the  exports  from  286,534,000f  (£11,461,360)  to 
360,187,000f  (£14,407,480).  The  imports  of  food  de- 
clined from  113,899,000f  (£4,555,960)  to  95,724,000f 
(£3,828,960),  but  raw  materials  rose  from  180,597,000f 
(£7,223.880)  to  216,948,000f  (£8,677,920),  and  manufac- 
tures from  47,826,000f  (£1,913,040)  to  60,492,000f 
(£2,419,680).  The  increase  in  the  exports  extended  to 
8J1  the  classes  of  merchandise  :  food,  from  59,836,000f 
(£2,393,440)  to  80,943,000f  (£3,237,720) ;  raw  materials, 
from76,115,000f  (£3,044,000)  to  90,113,000f(X3, 604,520); 
manufactures,  from  136,811,000f  (£5,472,440)  to 
171,401 ,000f  (£6,856,040) ;  and  post  parcels,  from 
13,472,000f  (£538,880)  to  I7,670,000f  (£706,800). 

The  following  are  the  returns  for  the  eleven  months  of 
the  last  two  years : — 

Impobts. 


— 1899.- 


-1898.- 


Prancg.  £  Francs.  „ 

»00d 923,652,000  -  36.946,080  . .  1,397.179,000  -  55.887,160 

B«»  materials  2,295,615,000  -91,824,600  ..2,114,010,000  -  84,560,400 

Maaufacturea    619,799,000  -  24,791,960  ..     559,968,000  -  22,398,720 


ToUls    3339,066,000    -153,562,640    ..4,071,157,000    -  162446,280 


Exports. 
-1899.- 


-1898.- 


Francs.  £  Francs.  £ 

Jood 608,537,000  -24,341,480  ..     502,107,000  -20,084,280 

Raw  materials 924,004,000  -36,960,160  ..     845,372,000  -33,814^80 

Manufactures   1,785,617,000  -71,424,680  ..1,536,728,000  -61,469,120 

Poat  parcels 161,243,000  -     6,449,720  ..     142,201,000  -     5,688,040 


ToUU 3,579,401,000     =139,176,040    ..3,026,408,000    -121/)56,320 

The  detailed  tables  of  articlej  and  countries  are  not  yet 
published. 


THE    UNITED    STATES. 

(FROM    OUR   OWN   COBBBSPONDKNT.) 

New  Yobk,  December  5. 

The  opening  of  the  fifty-sixth  Congress  brings  the 
opportunity  for  business  legislation,  and  we  are  sure  to 
have  plenty  of  it,  what  withthe  gold  standard  and  banking 
and   currency   Bills,  and   the    Shipping  Subsidies  Bill. 

Business  continues  prosperous  and  healthy  and  of  large 
volume  in  many  lines  larger  than  in  October,  notwith- 
standing the  flood  of  buying  ever  since  the  beginning  of 
last  March. 

The  holiday  season,  says  Bmdstreet's,  has  had  a 
notable  effect  on  bank  clearings  during  November  ;  and 
while  the  total  for  that  month  shows  a  falling  oif  of  5' 
per  cent.,  as  compared  with  the  total  of  clearings  during 
October,  yet  this  decrease  is  not  regarded  as  serious  when- 
it  is  recalled  that  there  were  two  less  business  days  in 
November  than  in  October.  The  total  of  bank  clearings  for 
November  is  the  largest  recorded  since  May,  with  theexcep- 
tion  of  Ontober,  just  referred  to.  When  comparison  is 
made  with  clearings  in  November,  1898,  there  is  found  tobe 
a  gain  of  21-5  per  cent.,  a  gain  of  46  per  cent,  when 
compared  with  November,  1897,  and  an  increase  of 
89  per  cent,  when  contrasted  with  the  like  total  in  1894, 
a  year  of  exceptionally  small  volume  of  business.  Con- 
trasting total  of  the  clearings  for  November  with  the  like 
total  in  November,  1892,  a  year  of  large  volume  of 
business,  it  is  found  that  there  is  an  increase  of  43  per 
cent.  Judging  by  the  eleven  months'  total  of  clearings, 
the  present  year  is  likely  to  prove  a  banner  year,  the 
aggregate  for  the  past  eleven  months  being  far  in  excess 
of  any  like  total  on  record — 39  per  cent,  more  than  the 
corresponding  total  in  1898,  66  per  cent,  larger  than  in 
1897, 107  per  cent,  gain  over  1894,  and  50  percent,  heavier 
than  the  like  aggregate  in  1892. 

The  recent  flurry  in  the  price  of  coffee  would  appear 
to  indicate  that  that  staple  has  joined  the  long  list  of 
products  the  quotations  for  which  have  advanced  during  the 
current  year,  and  also  that  the  feeling  in  speculative 
circles  favours  the  belief  that  coffee,  especially  Brazilian 
grades,  is  not  inclined  to  lag  any  longer.  Bullish 
advices  have  been  received  from  Europe,  based  upon 
reports  of  bad  crops  in  Santos,  although  these  state- 
ments regarding  damage  to  the  crop  have  been  frequently 
contradicted.  During  the  past  week  the  price  of  the 
standard  grade  of  Rio  No.  7  has  been  advanced  ^  per 
cent.,  thus  making  it  fully  1  higher  than  the  price  paid  at 
the  opening  of  the  month. 

Cotton  goods  remain  strong,  and  all  coming  forward 
not  under  contract  are  quickly  absorbed,  with  con- 
tracts still  unfilled  running  into  next  year.  The  action 
of  one  large  mill  at  Fall  River  in  advancing  wages  10  per 
cent,  seems  likely  to  force  other  mills  there,  as  well  as 
at  other  eastern  cities,  to  do  the  same,  thus  ending  the 
fear  of  strikes.  Demand,  however,  appears  to  be 
checked  to  some  extent,  and  prices  do  not  advance. 
There  continues  to  be  a  strong  demand  for  woollen 
dress  goods,  and  cotton  warp  and  all  wool  cashmeres 
tend  higher;  but  in  men's  wear  there  is  not  much  change, 
nor  is  there  a  rise  such  as  to  justify  the  higher  prices 
paid  for  wool.  Sales  continue  heavy,  but  are  largely 
speculative,  and  stimulated  by  the  rise  in  London. 

Iron  must  meet  an  increased  cost  of  material  next  year. 
Prices  for  1900  have  been  fixed  at  $5.50  for  Bessemer 
ore  at  lower  Lake  ports,  compared  with  $2.53  last  year, 
and  $4.25  for  non-Bessemer,  against  $2  last  year ; 
and  with  coke  at  $2.75  for  furnace,  with  higher 
rail  rates  in  every  direction,  it  would  seem  that 
iron  will  not  be  made  as  cheaply  next  year  as  it  has 
been.  Prices  of  pig  still  advance,  and  Bessemer  is  $25 
at  Pittsburgh,  with  transactions  very  small.  Grey  forge 
at  Pittsburgh  is  $21.25,  quotations  at  other  points 
remaining  unchanged.  As  works  run  out  of  orders  and 
compete  with  one  another  for  more  business,  finished 
products  yield  in  price,  and  refined  bars  are  $2  a  ton 
lower  at  Philadelphia,  common  $2  per  ton  lower  at 
Pittsburgh,  and  plates  $3  lower  at  Philadelphia,  with 
further  concessions  in  sheets,  many  tinplate  works  now 
being  closed. 

Money  is  easier,  with    large  sales  of  bonds  to  the 
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Government,  and  the  net  receipt  of  $1,000,000  currency 
from  the  interior.  The  proportion  of  commercial  loans 
is  rising,  reports  from  eleven  banks  making  it  20  per 
cent,  for  the  week,  compared  with  17J  in  the  best  pre- 
ceding week  this  season. 

As  expected  by  the  banking  world,  Secretary  Gage 
has  decided  to  extend  the  oifer  to  purchase  bonds 
beyond  the  date  originally  set  for  its  expiration,  and  the 
Government  will  purchase  further  amounts  of  the  4  and 
5  per  cent,  bonds  at  the  prices  named  in  the  recent 
circular,  until  the  whole  of  the  §25,000,000  have  been 
obtained.  Up  to  last  Wednesday  evening,  when  the 
original  offer  would  have  expired,  §18,000,000  of  bonds 
had  been  purchased,  and  the  relief  which  has  thus  been 
afforded  the  money  market  by  the  Treasury  has  been 
appreciable,  while  the  sentimental  effect  has  also  tended 
to  check  any  tendency  in  the  direction  of  positive 
stringency  of  money. 

The  report  of  exports  of  iron  and  steel  for  ten  months 
is  particularly  favourable,  and  according  to  the  figures 
just  completed  by  the  Bureau  of  Statistics  of  the 
Treasury  Department,  exports  of  iron  and  steel  for  the 
calendar  year  1899  will  probably  aipount  to  fully 
§100,000,000,  an  increase  of  §20.000,000  or  one-quarter 
as  compared  with  last  year,  the  heaviest  on  record. 

The  railroads  in  general  are  short  of  cars,  in  the 
face  of  the  enormous  amount  of  traffic  during  the 
present  season.  Some  lines  have  been  benefited  by  the 
delivery  of  rolling  stock  ordered  some  time  ago,  but  the 
general  situation  has  not  been  affected.  As  a  result,  the 
railroads  are  compelled  to  delay  business  and  check  its 
activity  and  general  volume,  even  though  every  effort  is 
being  exerted  to  meet  requirements  and  supply  the 
demands  for  transportation. 


a  £  B  M  A  N  Y. 

(feom  our  own  coerespondent.) 

Beblin,  December  13. 

The  stringency  of  the  money  market  continues  and 
even  shows  signs  of  becoming  more  pronounced.  The 
status  of  the  Eeichsbank  for  the  Tnh  of  the  month 
reflects  the  unusual  conditions  prevailing  this  year  as 
compared  with  previous  years.  While  the  week  showed 
a  gain  in  the  stock  of  metal  amounting  to  £576,000,  the 
gain  a  year  ago  was  £923,000 ;  and  the  contraction  of 
discounts  reached  only  Xl,077,000  against  £2,345,000. 
Loans  increased  by  £292,000  against  £237,000. 
Deposits,  on  the  other  hand,  showed  a  gain  of  £563,000, 
whereas  there  was  a  loss  of  £671,000  last  year.  The 
movement  of  the  note  circulation,  too,  makes  an 
unfavourable  comparison  with  last  year,  there  being  a 
contraction  of  only  £506,000  in  notes,  as  against 
£1,067,000  a  year  ago ;  and  the  note  issues  now  exceed 
the  tax-limit  by  £3,509,000,  whereas  the  Bank  had  no 
taxable  notes  in  circulation  at  this  date  last  year. 

The  movement  of  the  rate  of  exchange  on  London 
has  been  steadily  upward  for  nearly  a  week,  and 
yesterday  a  point  was  reached  where  the  export  of  gold 
becomes  remunerative.  To-day  there  was  a  plight 
decline.  The  financial  Press,  however,  has  bsen  appeal- 
ing to  the  banks  to  forego  the  profit  that  they  might 
make  through  gold  exports,  in  order  to  lighten  the  task 
of  the  Eeichsbank  at  the  end  of  the  year,  and  save  the 
market .  undue  stringency  at  that  time.  It  is  quite 
evident  that  there  is  much  concern  as  to  the  turn  that 
things  will  take  on  the  market  two  weeks  hence ;  the 
pressure  then,  it  is  expected,  will  break  all  previous 
records  at  the  Eeichsbank.  The  great  joint-stock  banks, 
it  is  claimed,  are  rather  disincUned  to  lend  money 
freely,  since  they  wish  to  show  in  their  annual  reports, 
which  are  made  up  at  the  end  of  the  year,  as  large 
amounts  of  cash  on  hand  as  possible  ;  and  this  policy 
can  only  increase  the  demands  upon  the  Eeichsbank. 

The  high  rates  of  exchange  have  not  yet  resulted,  so 
far  as  known,  in  the  exportation  of  gold  ;  but  this  result 
may  be  expected  at  any  moment.  Not  only  does  the 
rate  of  exchange  on  London  permit  of  gold  shipments, 
but  the  rate  on  Amsterdam  stands  25  pfennige  above  the 
gold  point.  It  !s  considered  therefore  as  practically 
certain  that  the  Eeichsbank  will  very  soon  raise  its  rate. 


It  is  reported  that  there  has  already  been  an  informal 
conference  on  the  subject  among  the  officials  of  the 
Bank,  and  that  the  sentiment  was  in  favour  of  an 
increase  of  a  fuU'l  per  cent,  if  an  advance  is  made  at 
all.  For  the  moment  the  advance  has  not  yet  been 
decided  upon,  everything  depending  apparently  upon 
developments  at  London  ;  and  financial  circles  here  are 
accordingly  watching  the  reports  of  the  London  money 
market  with  very  keen  interest.  The  market  reckons 
confidently  upon  an  advance  of  the  Bank  of  England's 
rate  at  any  moment ;  and,  of  course,  this  would  be 
followed  at  once  by  an  advance  of  the  rate  here.  The 
Eeichsbink,  quite  contrary  to  its  usual  practice,  did  not 
raise  its  rate  in  response  to  the  last  advance  of  the  Bank 
of  England,  and  hence  we  are  now  witnessing,  for  two 
weeks  together,  the  unusual  phenomenon  of  equal  rates 
at  Berlin  and  London ;  but  it  is  not  to  be  assumed  that  the 
Eeichsbank  could  successfully  attempt  to  maintain  a 
lower  rate  than  the  London  institution.  Should  its 
rate  be  raised  the  record  of  the  Eeichsbank  in  that 
respect  will  be  broken,  since  that  has  never  been  above 
6  per  cent. 

The  abnormal  condition  of  the  German  money  mar- 
ket for  more  than  a  year  thus  continues  in  a  more 
pronounced  form  than  ever.  The  same  fact  is  shown 
further  by  the  higher  rate  in  the  opsn  market  as  com- 
pared with  last  year.  For  the  first  week  of  December 
the  average  of  the  private  rate  was  575  per  cent., 
against  5-021  per  cent,  last  year  ;  and  for  the  month  of 
November  it  was  5  645  per  cent.,  against  4-899  per  cent, 
last  year. 

The  debate  on  the  Budget  in  the  Eeichstag  this  week 
has  brought  out  the  fact  that  the  Government  is  not 
reckoning  with  the  steady  growth  of  the  revenues  from 
Customs  duties,  as  was  apparently  foreshadowed  in  the 
official  press  several  weeks  ago,  for  defraying  the 
expense  of  the  great  naval  project.  Prince  Hohenlohe 
stated  frankly  at  the  very  outset  that  it  was  intended  to 
resort  to  loans  in  order  to  cover  the  costs  of  the  plan  ; 
and  Baron  von  Thielmann,  Secretary  of  the  Imperial 
Treasury,  with  equal  frankness,  estimated  that  the 
amount  of  these  loans  would  reach  £39,150,000  during 
the  next  sixteen  years,  and  that  the  permanent  increase 
in  the  yearly  expense  of  the  navy  at  the  end  of  that 
time  would  be  £4,000,000.  The  amount  of  the  proposed 
loans,  however,  takes  no  account,  as  Dr  Lieber,  the 
Centrist  leader,  showed,  of  the  loans  for  other  purposes 
that  are  sure  to  be  required.  During  the  past  decade 
the  Imperial  Government  has  nearly  every  year  raised  a 
loan  for  military  and  other  purposes,  and  it  is  not  to  be 
supposed  that  these  regularly-recurring  loans  will  now 
cease  since  the  naval  project  is  to  be  taken  up. 

The  Secretary  claimed,  too,  that  there  would  be  an 
increase  in  the  revenues  for  the  current  year  from 
Customs  duties  and  such  other  taxes  as  are  credited  to 
the  individual  States,  amounting  to  £1,900,000.  It  is 
pointed  out  in  the  Press,  however,  that  the  receipts  from 
Customs  during  the  first  seven  months  of  the  present 
fiscal  year,  i.e.,  to  the  end  of  October,  have  been 
£568,000  less  than  in  the  corrtisponding  months  of  1898. 
This  decline  is  due  to  the  falling  off  in  the  imports  of 
grain.  Whereas  the  imports  of  wheat  from  January  Ist 
to  the  end  of  June  showed  an  in'^rease  of  737,891  metric 
cwts,  the  imports  from  July  to  Qjtober  fell  off  968,399 
cwts  as  compared  with  last  year.  Thg  imports  of  rye 
show  a  still  more  striking  falling  off.  During  the  firai 
ten  months  of  the  present  calendar  year  the  receipts 
from  the  rye  duty  were  £600,000  loss  than  last  year,  but 
during  the  October  quarter  alone  the  falling  off  of 
receipts  from  this  source  made  up  the  half  of  that 
amount. 

There  are  many  indications  of  late  that  German 
merchants  and  manufacturers  are  giving  increased  atten- 
tion to  the  development  of  their  export  trade.  One 
evidence  of  this  is  found  in  the  petition  which  the 
"  Aeltesten  der  Berliner  Kaufmannsohaft  "  (Berlin 
Chamber  of  Commerce)  has  recently  presented  to  the 
Imperial  Chancellor,  asking  for  certain  reforms  in  the 
German  Consular  service.  Hitherto  it  has  been  the  rule 
to  select  as  Consuls  men  who  have  had  training  in  the 
law,  but  who  know  very  little  about  the  practical  affairs 
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of  commerce.  Latterly,  indeed,  the  Government  has 
recognised  to  some  extent  the  defects  of  this  system  of 
appointment,  and  has  sought  to  remedy  it  in  part  by  assign- 
ing commercial  experts  to  some  of  the  more  important 
Consulates.  The  "  Aeltesten,"  however,  wishes  to  see 
the  Government  go  a  step  further,  and  give  its  Consuls 
the  necessary  commercial  training  to  enable  them  to 
report  intelligently  and  promptly  upon  all  affairs  of 
trade.  Another  evidence  of  the  increased  attention  to 
foreign  trade  is  found  in  a  motion  made  in  the  Eeichstag 
last  week  looking  to  the  organisation  of  German 
Chambers  of  Commerce  in  foreign  cities.  It  is  a  singular 
fact  that  the  Germans,  notwithstanding  their  very  active 
interest  in  the  extension  of  their  foreign  trade,  have 
neglected  to  take  up  this  idea,  which  has  long  since  been 
adopted  by  all  other  leading  commercial  nations  ;  there 
is  at  present  not  a  single  German  Chamber  of  Commerce 
in  a  foreign  country.  Another  evidence  of  the  same 
character  is  the  movement  just  set  on  foot  to  organise 
here  an  institution  similar  to  the  Commercial  Museums 
at  Philadelphia.  The  German  delegates  who  attended 
the  recent  Commercial  Congress  in  that  city  came  back 
deeply  impressed  with  the  usefulness  of  the  information 
bureau  of  the  Museum  ;  and  last  week  the  Central 
Bureau  for  the  Preparation  of  Commercial  Treaties  here 
decided  to  draw  up  the  plan  for  such  an  institutioa  in 
Berlin.  The  Government  will  be  asked  to  support  the 
plan  in  part. 

The  elevation  of  Dr  Siemens  of  the  Deutsche  Bank 
to  the  nobility  is  an  incident  that  deserves  mention,  as 
showing  the  Emperor's  lively  appreciation  of  commercial 
and  financial  interests  and  of  the  men  who  make  their 
mark  in  these  lines.  It  is  an  occurrence  of  extreme 
rarity  in  Germany  that  a  great  financier  gets  recognition 
of  this  kind. 


AUSTEIA-HUNGARY. 
(fbom  oub  own  correspondent.) 

Vienna,  December  13. 

Between  the  day  on  which  the  Bank  of  England  raised 
its  rate  of  interes^  to  6  per  cent,  and  the  day  when  the 
Bank  of  France,  the  most  cautious  and  conservative  of 
all  banks,  raised  its  rate  to  3|  per  cent.,  the  Austro- 
Hungarian  Bank  reduced  its  rate  by  i  per  cent.,  and 
called  forth  one  of  the  most  vehement  discussions  that 
have  ever  been  held  upon  such  a  subject.  The  measure 
is  commented  upon  in  the  most  exaggerated  terms, 
one  party  declaring  that  the  Directors  of  the  Bank 
could  not  have  been  in  their  eense?,  and  have  done  the 
country  irreparable  harm,  the  other  asserting  that  the 
reduction  was  a  brilliant  idea  and  one  that  showed  that 
the  leaders  of  the  Bank  are  beyond  petty  considerations. 
The  arguments  with  which  the  Bank  justified  the  reduc- 
tion were  that  tlie  business  world  has  long  complained 
most  bitterly  of  the  depression  in  commerce,  which 
makes  credit  necessary,  and  that  the  high  rate  of 
interest  of  the  Bank  was  the  pretext  for  usury 
on  all  sides.  However,  opinions  differ,  but  the  bourse 
and  the  business  world  were  highly  satisfied  with 
the  Bank's  unexpected  move,  which  has  caused 
a  general  rise  of  prices,  especially  in  Bank  shares. 
The  prices  of  railway  shares,  on  the  contrary,  are 
•teadily  sinking,  and  this  is  attributed  to  the  fact  that 
the  Governments  are  continually  asking  for  improve- 
ments to  benefit  the  public,  and  at  the  same  time  for  the 
reduction  of  fares. 

In  Budapest  the  reduction  of  the  Bank's  rate  of 
interest  has  not  had  any  effect  upon  the  private  rate  of 
interest,  which  is  still  very  high. 

Hungary  dfiplores  the  depression  of  a  branch  of 
business  which  was  once  the  most  brilliant  of  all,  the 
traule  of  its  flour  mills.  At  present  no  largo  orders  for 
flour  are  given,  and  the  prices  are  so  low  that  the  profits 
Wre  very  small.  The  mills  are  holding  conferences  to 
arrange  for  a  a  general  reduction  of  their  output,  but 
they  have  found  it  impossible  to  agree.  Of  all  the  mills 
only  three  will  pay  a  dividend,  and  these  not  from  the 
results  of  the  work  done  during  the  year,  bat  from 
speculations  on  the  fall  of  prices  which  have  been 
•uccessfully  carried  through. 


The  Belgo-Hungarian  Bank  is  reported  to  have  nearly 
given  up  the  idea  its  originators  entertained  of  founding 
a  great  "  Banque  Cereale,"  principally  because  the 
Socidte  Gen6rale  in  Brussels  refuses  to  participate,  and 
the  Hungarian  proprietors  do  not  think  well  of  an  under- 
taking which  the  Belgians  will  not  acknowledge.  It 
had  been  announced  that  the  Belgo-Hungarian  Bank 
would  have  a  capital  of  10  million  francs,  but  of  this 
only  2^  millions  have  been  paid  down : — l,250,000f  by 
the  Hungarian  shareholders,  600,000f  by  the  London 
firm  Wernher,  Beit,  and  Co.,  and  650,000f  by  the  Belgian 
originators  of  the  undertaking.  The  first  business  which 
the  bank  intends  establishing  is  a  large  slaughter-house 
in  Pressburg,  where  the  wholesale  export  of  meat  is  to 
take  place.  A  similar  undertaking  is  planned  for  Bul- 
garia. But  there  are  rumours  afloat  that  the  bank  will 
not  exist  much  longer,  and  that  shareholders  will  have 
to  be  content  to  get  75  per  cent,  of  their  money  on  the 
shares. 

The  Austrian  Board  of  Trade  has  resolved  to  offer 
premiums  for  silk  worm  growing,  with  a  view  to  giving 
a  new  impetus  to  the  production  of  silk,  which  was 
once  quite  a  feature  in  the  agricultural  work  of  the 
Southern  Tyro!. 

The  Austrian  Government  has  granted  the  concession 
for  a  joint-stock  company  in  Pilsen,  Bohemia,  to  be 
called  "  Skoda  Works,"  which  the  company  purchases 
from  Emil  Eitter  von  Skodo  for  15  million  crowns.  The 
works  have  hitherto  produced  cast  steel  machines  and 
arms.  The  shareholders'  capital  will  amount  to  25 
million  crowns,  in  125,000  shares  of  200  crowns  each, 
but  the  general  meeting  can  raise  the  capital  to  30 
millions.  The  company  was  constituted  to-day,  and  the 
shares  were  subscribed  for,  after  the  payment  of  12 
millions  had  been  proved. 

It  is  reported  from  Constantinople  that  the  Turkish 
Post  and  Telegraph  Department  has  been  instructed  by 
the  Sultan  to  study  and  report  upon  a  French  plan  for 
laying  submarine  cables  in  certain  Turkish  waters,  which 
was  placed  before  the  Government  of  the  Porte  some 
time  ago.  The  French  Ambassador  is  supporting  the 
scheme. 

The  foreign  commerce  of  Bulgaria  shows  a  very 
considerable  decrease  against  last  year.  In  the  third 
quarter  of  1899  the  value  of  imports  was  rather  more 
than  13^  million  francs,  against  17  million  francs  in  the 
same  period  of  1898  ;  that  of  exports,  nearly  14  million 
francs,  against  15  million  in  1898.  The  reduction  of 
exports  is  accounted  for  by  the  poor  harvest  Bulgaria 
has  had,  the  reduction  in  imports  concerns  chiefly 
metals.  The  total  figures  of  the  three  quarters  of  1899 
are  still  more  unfavourable  ;  the  imports  were 
47  million  francs,  the  exports  42  millions,  being  a  total 
of  89  million  francs  ;  whereas  in  1898  the  imports  were 
nearly  51  million  francs,  the  exports  49  million  francs, 
the  total  nearly  99  million  francs. 


IRotices  of  Boohs. 

Post  Office  London  Directory,  1900.     Kelly's  Directories, 

Limited,  High  Holborn,  London,  E.G. 
With  its  usual  punctuality,  the  indispensable  London 
Directory  has  made  its  appearance  this  week.  The 
present  volume  is  the  101st  annual  issue,  a  series  which, 
if  seen  together,  must  present  a  very  remarkable  illustra- 
tion of  the  growth  of  the  metropolis.  The  work  is  so 
well  known  and  appreciated  that  it  is  scarcely  necessary 
to  do  more  than  announce  its  appearance,  and  to  say 
that  it  embodies  all  the  familiar  features,  including  that 
of  growth.  The  increase  of  size  as  compared  with  the 
previous  issue  may  be  regarded  as  comparatively 
moderate,  amounting  to  41  pages,  and  making  a  total  of 
3,317  pages,  exclusive  of  advertisements.  The  corrections 
have  been  brought  up  to  the  latest  possible  date  before 
publication,  and  it  may  be  mentioned  that  while  we  received 
the  Directory  on  the  13th  inst.,  the  names  of  prominent 
persons  who  died  so  recently  as  December  5th  have  been 
deleted.  A  prominent  case  is  that  of  Sir  Henry  Tate, 
whose  natne  is  removed  from  the  list  of  trustees  of  the 
National  Gallery.     A  number  of  oflioial  announcements 
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made  in  the  last  two  days  of  November  have  been  given 
effect  to  in  the  divisions  to  which  they  refer. 


Diaries  for  1900. 
We    have  received    some  specimens  of    diaries  from 
Eason  and  Son,  Limited,  of  Dublin,  the  special  feature 
of  which  is  a  provision  for  hourly  engagements  each  day, 
with  a  marginal  index  for  every  month. 


P.  Dorman, 
Paul,     Trench, 


BOOKS  KECEIVEB. 

The  Mind  of  the  Nation.    By   Marcus  E, 

M.A.,    M.D.       (London)     Kegan 

Triibner,  and  Co.,  Limited. 
The  Case  for  Protection.    By  Ernest  Edwin  Williams. 

(London)  Grant,  Eichards. 
Who's    WJio.      1900.      (London)    Adam    and    Charles 

Black. 


NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &o.,  have  been  as  follows : — 


Nominal 

Capital, 

£ 

Amoant  previoasly  subscribed 

Issues  of  the  week — 
BourneTuouth  and  Poole  Electy. 

Supply,  Ord.  £10,  at  .Ell  ....     15,000    . 

Do    Pref.  £10,  at  f  lOi 15,000    . 

Harrow  and  Oxbridge  Ely.  £10  220,000    . 
Lancashire  and  Yorkshire  Rly. 

3  %  Pref.  Stock  500,000    . 

Central  &  Metrop'tan  Properties     70,000    . 

Do    4  %  Deb.  Stock 150,000    . 

Compensation    and    Guarantee 

Fund,  £5    200,000    . 

Osmond  Davis  (Manufacturers) .     15,000    . 
Avondale  Bread  Co 50,000    . 


Capital  Applications. 
Amount 


Offered  to 
the  Public. 

£ 
.131,670.174 


16,500 
15,750 
220,000 

500,000 

70,000 

150,000 

200,000 
12,300 
50,000 


First 
Payment      Further 

Thereon.  Liability. 
£  £ 


6,000  . .  10,500 

6,000  . .  9,750 

44,000  ..  176,000 

500,000  . .  . . 

8,750  . .  61,250 

7,600  ..  142,500 

10,000  ..  190,000 

3,075  . .  9,225 

10,000  . .  40,000 


Total  offered  for  subscription  to  date 
In — 

1899 £132,904,724 

1898 147.868,150 

1897 156,916,000 

1896 152,526,791 

1895 104,400,404 


1,234,550    ..     595,325     ..    639,225 
Total  offered  for  subscription  for  the 
whole  ye»x— 

1898 £150,173,365 

1897 157,299,000 

1896 152,806,791 

1895 10»,690,105 

1894 91,831,504 


NEW   CAPITAL   ISSUES- 


Central   and   Metropolitan    FropertieB.— Formed  to 

acquire  a  number  of  blocks  of  offices  in  the  City  and  residential 
flats  in  the  suburbs.  The  share  capital  is  £70,000,  in  £1 
shares,  and  there  is  an  issue  of  £150,000  4  per  cent,  debenture 
stock.  It  is  stated  that  the  net  rentals  of  the  projierties 
acquired  amounts  to  £13,338,  which,  after  providing  for 
debenture  interest  and  sinking  funds,  would  leave  a  balance  of 
£6,645  for  ordinary  dividend  and  management.  It  appears 
probable  that  this  property  business,  like  other  things 
which  have  proved  profitable  when  first  the  joint-stock 
principle  was  applied  to  them,  is  being  overdone.  Investors 
should  examine  carefully  all  the  points  that  bear  upon 
the  value  of  the  undertaking  as  an  investment.  The  margin 
of  profit  looks  reasonable  under  present  circumstances,  but 
there  is  just  now  an  exceptional  demand  for  house  accommo- 
dation in  London,  and  should  it  return  to  what  it  was,  sav,  ten 
years  ago,  which  is  most  probable,  many  of  these  huge  flats 
would  become  veritable  white  elephants.  These  properties, 
too,  are  all  leasehold,  and  to  provide  against  the  expiry  of  the 
leases,  it  is  stated  that  policies  have  been  taken  out  to  redeem 
the  debentures  at  par  in  75  years  and  the  shares  in  90  years. 
Several  leases,  however,  have  56  and  57  years  only  unex- 
pired, and  none  of  them  more  than  80.  Moreover,  it  has  to  be 
remembered  that  there  are  always  heavy  charges  for  dilapida- 
tions to  be  met  on  the  expiry  of  leases,  and  for  these  the 
arrangements  make  no  provision  whatever. 

The  Compensation  and  Guarantee  Fund,  Limited. 
— Formed  with  a  capital  of  £400,000,  mainly  for  the  purpose  of 
transacting  employers'  liability  insurance.  "The  shares  are  of 
£5  each,  of  which  it  is  proposed  to  call  up  only  £1  per  share. 
The  board  is  a  fairly  strong  one,  but  it  seems  to  us  that  this 
business  is  being  adequately  catered  for  by  the  existing  well- 
established  insurance  companies,  and  they  have  found  it  a 
somewhat  difiicult  branch  to  deal  with,  owing  to  the  lack  of 
experience.  The  difficulties  in  the  way  of  a  new  company 
must  be  infinitely  greater,  and  the  fate  of  the  attempts  to  form 
new  insurance  companies  in  recent  years  has  scarcely  been  of 
a  character  to  tempt  investors  to  put  their  money  into  other 
ventures  of  the  same  kind. 

Xnlti-ColoTir  Printing  Company,  Limited.— The 
first  batch  of  letters  of  allotment  for  the  issue  of  300,000 
ordinary  shares  have  been  posted. 


MEETINGS,    &c. 

LONDON   AND   RIVER    PLATE   BANK,   LIMITED. 

The  thirty-seventh  ordinary  general  meeting  of  the  shareholders 
in  the  London  and  Biver  Plate  Bank,  Limited,  was  held  on  the 
12th  instant  at  the  Cannon  street  Hotel,  London,  Mr  Thomas  S. 
Richardson  presiding. 

The  secretary  (Mr  George  R.  Hutchinson)  having  read  the  notice 
convening  the  meeting, 

The  Chairman  referred  to  the  great  loss  the  bank  had  sustained 
by  the  death  of  the  late  chairman,  Jlr  Drabble.  He  then  said: 
Turning  to  the  business  of  the  bank,  I  think  the  report  we  present 
to  you  for  the  last  year  is  very  satisfactory  •.  and  in  the  present 
year,  up  to  now,  things  in  the  River  Plate  are  looking  as  pros- 
perous as  they  can.  Therefore  the  amount  of  money  pouring  into 
the  country  is  very  large.  When  the  producers  in  a  country  are 
doing  well  they  have  more  money  to  spend  than  when  they  are 
not  doing  so  well,  and  they  spend  that  money,  generally  speaking, 
in  luxuries  and  comforts,  and  those  things  are  mainly  purchased 
from  importers.  That  makes  the  import  trade  improve — it 
increases  the  revenue,  and  all  round  it  improves  business.  The 
River  Plate  Bank  also  hopes  by  this  improvement  in  business  to 
improve  its  profits.  When  an  institution  like  ours  has  done  as 
well  as  it  has  done  for  years  it  excites  competition,  and  we  have  to 
do  business  under  certain  disadvantages,  which  did  not  exist  in 
the  olden  times.  We  have  now  several  competitors,  and  we  have 
to  do  business  in  some  instances  for  only  half  the  profit  we  used 
to  obtain.  Therefore  we  have  to  do  almost  twice  the  business  wo 
did  in  order  to  obtain  the  same  amount  of  remuneration.  Hitherto 
we  have  been  able  to  do  this,  for  our  business  has  increased. 
We  have  opened  a  branch  at  Bahia  Blanca,  and  though  only  a 
few  months  have  elapsed,  I  am  happy  to  say  that  the  results  we 
get  from  that  branch  are  very  satisfactory.  Turning  to  the 
neighbouring  Republic  of  Uruguay,  we  have  a  branch  at  Monte 
Video,  at  which  wc  have  done  fairly  well,  and  we  hope  to  continue 
to  do  so.  Coming  to  Brazil,  where  we  have  several  branches,  wc  can- 
not speak  in  quite  so  optimistic  terms  as  we  do  of  the  River  Plate. 
Our  capital  is  the  same — £900,000  ;  our  reserve  is  the  same  ;  the 
acceptances  figure  at  something  less  than  they  did  last  year,  but 
that  is  made  up  by  the  bills  advised  and  drafts  in  transit.  The 
acceptances  amount  to  £2,200,000,  as  against  £2,700,000  last  year ; 
but  this  year  the  bills  in  transit  are  £1,300,000,  as  against  about 
£700,000  last  year,  so  that  the  two  amounts  about  equalise  one 
another.  The  current  accounts  and  deposits  at  the  head  office  are 
very  trifling.  At  the  Monte  Video  branch  our  local  currency 
emission  stands  some  £50,000  higher  than  it  was  last  year.  Bills 
for  collection  are  not  quite  so  high — they  vary  from  time  to  time. 
Then  the  item  of  Buenos  Ayres  clearing  banks  amounts  to  £654,000, 
as  against  £571,000.  On  the  other  side  of  the  account  we 
have  the  assets  of  the  bank.  There  is  cash  on  hand,  at 
bankers',  and  at  branches  amounting  to  £7,374,000.  "That 
is  considerably  in  excess  of  last  year.  The  clearing  bank's 
balances  are  the  same,  the  bills  receivable,  bills  discounted, 
and  advances  are  £14,000,000  as  against  £12,500,000  last  year, 
and  bank  premises,  including  furniture,  amount  to  £184,000.  The 
balance  brought  forward  is  £52,900.  The  gross  profit,  after  pro- 
viding for  bad  and  doubtful  debts,  is  £371,364  53.  lid.  Charges  at 
the  head  office  and  branches,  including  income-tax,  amount  to 
£173,869,  as  against  £155,000  last  year.  There  are  three  reasons 
which  make  this  increase  in  the  expenditure.  There  is,  first,  what 
I  should  call  the  normal  increase,  which  is  that,  when  we  engage 
gentlemen  on  this  side,  if  they  do  their  work  and  behave  honestly 
and  honourably  to  the  bank  they  have  a  right  to  expect,  and  I 
think  they  deserve,  an  increase  in  salary  year  by  year,  it  the  bank 
can  afford  it.  That  is  what  I  should  call  a  normal  increase  of 
expenditure  of  the  bank.  There  is  another  increase  this  year, 
which  is  occasioned  by  the  establishment  of  three  new  branches. 
That  amounts  to  a  considerable  sum.  The  third  is  a  matter  which 
has  never  come  before  us  before.  Wo  pay  a  great  many  of  our 
employes  in  the  River  Plate  in  gold,  and,  supposing  a  man  receives 
£20  a  month,  he  can  exchange  that  £20  for  100  gold  dollars.  A 
few  years  back,  at  the  highest  point  of  the  gold  premium,  he  could 
have  got  something  like  450  paper  dollars  for  his  100  gold  dollars. 
By  degrees  the  gold  premium  has  gone  down  and  down,  until 
to-day  he  would  only  get  for  his  100  gold  dollars,  or  his  £20  in  gold, 
something  like  230  paper  dollars.  Therefore,  when  he  only  get* 
230  paper  dollars  instead  of  330  or  430,  ho  finds  himself  consider- 
ably worse  off  than  he  did  some  years  back.  Some  months  ago  wc 
had  an  appeal  made  to  the  board,  signed,  I  believe,  by  ovary 
employe  in  the  bank  who  was  receiving  his  remuneration  in  golo, 
asking  us  to  take  into  consideration  their  position,  and,  if  possible, 
to  assist  them,  so  as  to  enable  them  to  live  as  they  used  to  do, 
without  feeling  they  were  poverty  stricken,  or  nearly  so,  on  account 
of  the  fall  of  the  gold  premium.  Knowing  that  the  other  com- 
panies in  the  River  Plato  had  been  obliged  to  do  the  same,  we  bad 
to  do  so  too,  and  therefore  we  came  to  the  conclusion  to  make  pro- 
vision for  these  gentlemen  at  a  certain  rate  on  the  gold  premium. 
Looking  at  the  past,  we  have  hitherto  been  very  successful.  This 
is  the  thirty-seventh  annual  meeting  I  hive  attended — I  have 
never  been  absent  from  one  meeting  of  the  bank— and,  looking  at 
the  past  success  we  have  attained  and  at  the  cautious  policy  of  the 
board  on  this  side,  and  what  I  believe  to  be  zealous  management  on 
the  other  side,  I  see  no  reason  whatever  why  the  bank  should  not 
be  as  successful  in  the  future  as  it  has  been  in  the  past.  I  beg  to 
movo  the  adoption  of  the  report  and  accounts. 

Mr  Charles  Hemery  seconded  the  motion,  which  was  unani- 
mously carried. 

The  Chairman  moved  that  a  dividend  of  13  per  cent,  be  declared 
for  the  half-year  ended  September  30th  last. 

Mr  T.  F.  Knowles  seconded  the  motion,  which  was  agreed  to 
unanimously. 
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The  election  ii3  a  director  of  Mr  Charles  W.  Drabble,  in  the 
place  of  the  late  Mr  G.  W.  Drabble,  was  then  confirmed. 

The  retiring  directors,  Mr  T.  F.  Knovvles  and  Mr  E.  E.  Reade, 
having  been  re-elected,  and  the  auditors  reappointed, 

A  vote  of  thanks  to  the  chairman  and  directors  and  staff  termi- 
nated the  proceedings. 


GOEBEL  BREWING  COMPANY,  LIMITED. 

The  tenth  annual  general  meeting  of  the  shareholders  in  the 
Goebel  Brewing  Company,  Limited,  was  held  on  the  13th  inst.  at 
Winchester  House,  London,  Mr  H.  Seton-Karr,  M.P.,  presiding. 

The  secretary  (Jlr  T.  Toten  Willcox)  having  read  the  notice  con- 
vening the  meeting, 

The  Chairman  said  :  You  will  see  by  referring  to  the  first  para- 
graph of  the  report  that  after  allowing  certain  sums  for  repairs,  re- 
newals, bad  debts,  and  depreciation,  and  deducting  debenture  inter- 
est, we  show  a  net  trading  profit  for  the  year  of  £3,006  I63  9d.  This 
sum  is  about  £300  less  than  we  earned  as  profit  last  year,  but  when 
we  consider  that  the  war  tax  this  year  has  been  in  operation  for 
the  whole  twelve  months,  whereas  in  the  preceding  year  it  was 
onl)'  in  operation  three  months,  I  think  you  will  consider  the  result 
satisfactory.  The  war  tax  has  made  a  considerable  difference  in  our 
profits.  With  the  balance  carried  forward  from  last  year  we  have 
a  total  credit  balance  of  £19,433  12s  lOd,  which  the  directors  pro- 
pose should  be  dealt  with  as  follows : — In  the  first  place, 
we  propose  a  dividend  of  2i  per  cent,  on  the  preference 
shares  for  the  whole  year,  and,  secondly,  we  ask  you  to  carry 
forward  a  sum  of  £18,308  12s.  lOd.  to  credit  of  next  account.  Last 
year  when  I  addressed  you  we  promised  to  resume  this  year  the 
payment  of  a  dividend  should  all  things  go  as  well  as  we  expected, 
and  I  am  glad  to  be  able  to  say  that  we  are  now  in  a  position  to 
redeem  that  promise,  in  spite,  as  I  have  said,  of  the  continuance  of 
the  heavy  war  tax.  You  will  see  that  our  barrelage  has  gone  up 
this  year  by  nearly  7,000  barrels  ;  the  previous  year  it  went  up  by 
about  11,000,  and,  therefore,  during  the  past  two  years  the  barrelage 
has  increased  to  about  20,000,  or  an  increase  of  over  40  per  cent,  on 
the  volume  of  business  in  the  past  two  years.  I  venture  to  think 
that  that  argues,  in  the  first  place,  that  our  business  is  sound  and 
progressive.  It  compares  favourably  with  the  reports  of  nearly  all 
the  other  American  brewery  companies  with  which  I  am  acquainted ; 
but  more  important  still,  I  think,  is  the  fact  that  it  justifies  the 
policy  approved  some  few  )-ears  ago,  and  which  the  directors  have 
carried  out.  Now,  gentlemen,  allow  me  in  general  terms  to  remind 
you  again  of  what  that  policy  was.  You  will  remember 
tlmt  in  1895  the  affairs  of  the  company  had  reached  what  I 
may  call  a  crisis,  owing  to  severe  competition  and  fall  in 
prices  of  beer,  arising  from  the  beer  war  which  prevailed  in  Detroit 
and  other  parts  of  .America.  The  profits  of  the  company  had  gone 
down  ;  we  were  almost  obliged  to  give  our  beer  away,  having  to  face 
such  serious  competition.  Our  managers  informed  us  that  it  would 
be  absolutely  necessary  to  spend  a  large  sum  of  money  in  renewing 
the  brewery  plant,  putting  in  appliances  of  the  latest  date,  in  order 
that  we  might  be  able  to  face  the  altered  circumstances.  At  our 
meeting  in  1895,  at  which  Colonel  Goebel  was  present,  the  whole 
situation  was  explained,  and  the  shareholders  sanctioned  and 
endorsed  the  policy  of  spending  a  considerable  sum  of  money  in 
order  to  enable  us  to  brew  a  larger  amount  of  beer  at  less  cost,  the 
only  condition  being  the  desire  of  the  shareholders  that  they  should 
not  be  asked  to  find  the  money.  The  directors  believed  that  the 
business  was  a  sound  one,  and  wo  also  believed  in  our  American 
managers,  and  we  arranged  to  borrow  the  necessary  capital  in 
Detroit  on  the  joint  personal  security  of  the  managers  and 
ourselves,  which  we  have  done.  Last  year  we  endorsed  notes 
to  the  amount  of  over  $60,000  (£12,000),  the  previous 
year  we  endor.sed  notes  to  the  amount  of  about  $100,000 
(£20,000),  and  at  the  present  moment  there  is  outstanding  about 
$35,000  (£7,000).  With  the  money  thus  provided  we  have  spent 
during  the  last  four  years  something  like  £25,000  on  the  brewery 
and  plant.  We  took  considerable  personal  risk  in  this  matter.  We 
believed  in  the  property  and  the  managers,  and,  had  anything 
happened  adversely,  we  might  have  been  called  upon  to  pay  the 
money.  I  venture  to  say  that  the  position  which  is  shown  by  our 
accounts  most  amply  justifies  our  action,  and  shows  that  it  was  a 
right  one.  Instead  of  an  old  and  inconveniently  arranged  brewery 
we  now  possess  n  first-class,  up-to-date  concern.  I  can  say  from 
personal  knowledge  that  the  brewery  is  one  of  the  best  in  Detroit — 
Colonel  Goebel  says  it  is  the  best.  The  result  of  the  improvement 
m  the  brewery  plant  is  that  we  can  brew  a  very  much  larger 
amount  of  beer  at  less  cost,  and  the  result  of  the  improvement  has 
been  obvious  during  the  past  two  years  in  the  increase  of  barrelage, 
to  whicli  I  have  alluded.  We  have  largely  increased  the  volume  of 
our  business,  and  the  net  result  of  that  is  that  we  are  now  in  a, 
position,  I  am  glad  to  say,  to  recommend  the  payment  of  a 
dividend.  The  cliairman  concluded  by  moving  the  adoption  of  the 
report  and  accounts. 

Mr  E.  Hawlings  seconded  the  motion. 

Replying  to  Mr  F.  W.  Shore,  Mr  J.  II.  Dunning,  and  Mr  S.  W. 
Koelle, 

The  Chairman  said  the  question  of  repairs  and  depreciation,  &c, 
Was  a  matter  which  the  directors  could  not  very  well  interfere 
with.  They  relied  upon  the  judgment  of  their  manager?,  and  were 
regulated  by  their  auditors.  They  now  had  a  much  better  plant 
than  before.  They  had  to  meet  competition  with  other  breweries 
which  spent  lavishly.  Colonel  Goebel  received  £1,000  a  year,  and 
he  gave  his  whole  time  to  the  brewery.  It  was  not  a  question  of 
profit  with  him,  but  of  personal  credit,  as  he  had  the  interests  of 
the  brewery  entirely  at  heart.  With  regard  to  the  amount  of 
£18,000  lieing  carried  foi-ward,  it  was  not  in  ready  cash,  because 
they  bad  sunk  it  in  the  business.  The  directors  took  £700  a  year 
"feee. 


Mr  J.  Bartlett  criticised  the  report,  and  the  policy  of  the 
directors,  arguiqg  that  the  past  year's  preference  dividend  should 
be  paid  in  full,  or  that  the  directors  should  forego  the  same  propor- 
tion of  their  fees  that  the  preference  shareholders  were  asked  to 
forego  by  the  dividend  proposed.  He  submitted  an  amendment  to 
that  effect. 

Mr  Dunning  seconded. 

The  report  and  accounts  were  then  adopted,  and  the  amend- 
ment, being  taken  as  a  direct  negative,  fell  to  the  ground. 

Upon  the  motion  of  the  Chairman,  a  dividend  of  2J  per  cent,  on 
the  preference  shares  for  the  whole  year  was  then  agreed  to. 

A  vote  of  thanks  to  the  chairman  for  presiding  terminated  the 
proceedings. 

CAPE  COPPER  COMPANY,  LIMITED. 

The  twelfth  ordinary  general  meeting  of  the  shareholders  in  the 
Cape  Copper  Company,  Limited,  was  held  on  the  13th  instant  at 
the  Cannon  street  Hotel,  London,  Mr  Edmund  A.  Pontifex  (the 
chairman)  presiding. 

The  secretary  (Mr  P.  -J.  Franks)  having  read  the  notice  calling 
the  meeting. 

The  Chairman  said  :  It  is  very  pleasant  to  meet  you  and  for  the 
third  year  in  succession  to  be  able  to  congratulate  you  upon 
breaking  the  record  by  having  once  more  made  a  larger  profit  than 
in  the  previous  year  or  than  in  any  of  the  preceding  years  during 
which  the  company  has  carried  on  operations.  This  time  wo  have 
broken  the  record  by  no  less  than  the  very  large  amount  of 
£113,640,  our  total  profits  for  the  year  having  been  as  much  as 
£331,985,  and,  on  adding  the  amount  brought  forward  from  the 
previous  year,  they  reach  the  sum  of  £485,286.  The  difference 
between  the  amount  of  profit  this  year  and  the  previous  one  is 
no  doubt  largely  due  to  the  increased  price  of  copper,  but  also  in  a 
measure  to  the  improved  results  obtained  from  the  smelting  works 
at  Briton  Ferry,  the  two  together  accounting  for  £142,301. 
Much  of  the  improved  results  shown  in  the  smelting  accounts  is 
due  to  the  fact  that  we  had  unusually  large  stocks  of  copper  in 
process  of  manufacture  valued  at  the  price  ruling  on  August  31, 
1898,  which  we  realised  at  the  much  higher  prices  that  we  have 
since  obtained.  Against  this,  however,  there  must  be  taken  into 
account  the  value  of  the  decreased  return  of  oro  from  the  Cape 
mines,  amounting  to  £24,940,  which  makes  a  net  increase  to  profit 
on  the  ores  from  the  mines  in  the  colony  of  £117,361.  To  this 
must  be  added  the  increase  on  the  balance  of  account  of  the  Tilt 
Cove  5Iine  of  £3,900.  Sundry  other  small  increased  profits  and 
other  diminished  receipts  nearly  balancing  one  another  show  an 
increase  of  profit  of  £121,053.  Against  this  we  have  a  l)alance 
of  increase  of  cost  of  £7,413,  this  sum  being  more  than 
accounted  for  by  the  increased  cost  of  trial  mines  and  inspection, 
which  amount  toge  her  to  £9,690,  which  has  been  charged  to 
revenue  account,  although  much  of  it  might  have  been  charged  to 
capital.  This  leaves  the  net  increase  of  profit  £113,640.  We  have 
raised  2,804  tons  less  of  ore  from  the  Cape  mines  than  in  the 
previous  year,  representing  about  580  tons  of  fine  copper.  In  1897-8 
we  raised  26,598  tons  of  ore  from  Ookiep  and  1,400  tons  from 
Spectakel ;  in  1898-9  we  rai.ied  24,262  tons  from  Ookiep  and  932 
tons  from  Spectakel,  which  shows  a.  diminution  from  the  two 
mines  respectively  of  2,336  tons  and  468  tons.  The  assays  of  the 
ore  have  been  practically  identical  in  the  two  years,  vin.,  18J  and 
32  per  cent.'  respectively.  The  cost  of  raising  in  1897-8"  was 
Is  6-53d  per  unit ;  in  1898-9  it  was  Is  702d  per  unit,  being  an 
increase  of  0'49d  per  unit  equalling  on  the  year's  return  £916,  being 
no  doubt  due  to  the  diminished  production  and  the  fixed  costs 
being  in  consequence  divided  over  a  smaller  area.  Notwithstanding 
the  diminished  quantity  of  ore,  there  has  been  an  increase  in  the 
cost  of  £7,413,  and  it  would  have  been  considerably  more  but  for 
the  extra  profit  earned  by  the  railroad,  which  reduced  the  balance 
of  costs  by  £954  as  compared  with  the  previous  year.  The  quantity 
of  ore  returned  from  the  Newfoundland  mines  shows  a  decrease  of 
7,336  tons  as  compared  with  the  previous  year,  equivalent  to  a 
diminution  of  345  ton.;  of  fine  copper.  The  total  mining  costs, 
notwithstanding  the  decreased  return,  only  show  a  decrease  of 
£417  ;  but  the  total  costs  show  a  decrease  of  £5,269.  The  profit 
and  loss  account  of  the  Tilt  Cove  establishment  shows  an  improve- 
ment of  £27,387  compared  with  1897-8.  This  increased  profit  is 
made  up  of  £5,269  reduction  in  cost,  as  previously  stated  ;  the 
increased  price  received  for  the  ores  amounts  to  £26,677  and  a  sum 
of  £11,925,  being  the  decreased  amount  of  capital  required  to  work 
the  property,  and  which  lias  been  provided  for  in  the  previous 
year's  profit  and  loss  account.  Against  these  items  must  bo  placed 
the  decreased  value  of  the  return,  £16,484,  showing  on  balance  an 
improvement  to  the  profits  of  £27,387.  It  must  be  borne  in  mind 
that  the  Tilt  Cove  Company  are  now  entitled  to  receive  one-half  of 
the  profits  earned.  That  is  the  sole  return  they  get  for  the  lease  to 
the  Cape  Copper  Company  of  this  valuable  mine.  I  believe  that 
some  of  the  Tilt  Cove  shareholders  are  very  much  dissatisfied  with 
the  arrangement  by  which  we  now  take  one-half  of  their  profits, 
after  having  been  paid  off  every  farthing  of  our  outlay,  together 
with  interest  thereon  ;  but  I  think  they  ought  not  to  bo  dis- 
satisfied with  tlie  result,  seeing  that  it  has  been  brought  about 
entirely  by  the  outlay  and  enterprise  of  this  company.  It 
must  be  remembered  that  at  one  period  the  Cape  Copper  Company 
were  out  of  pocket  to  the  extent  of  £96,213  by  these  mines,  an 
amount  whicli  at  that  time  it  would  have  been  hopeless  to  have 
endeavoured  to  raise  from  the  Tilt  Cove  shareholders  ;  bo  that  they 
should  not  grudge  us  now  our  profit,  which  they  share  with  us,  and 
which  is  entirely  due  to  our  enterprise  and  to  our  largo  capital 
outlay.  Coming  to  the  roscrvcs  of  ore  in  the  mines,  the  chairman 
pointed  out  that  at  the  Ookiep  there  had  been  in  the  course  of  the 
year  a  diminution  of  some  3,500  tons.  At  Nababeep  there  were 
some  200,000  tons  of  ore  in  reserve  of  a  dry  assay  of  5  per  cent., 
equivalent  to  about  6  par  cent  wet.     In  Newfoundland  the  rcservos   I 
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of  East  urine  ore  were  increased  to  the  estenl^of  12,000  tons, 
and  West  Mine  reserves  had  been  diminished  to  the  extent  of  1,000 
tons.  On  the  whole,  therefore,  the  condition  of  the  reserves  was 
satisfactory.  In  conclusion,  the  chairman  moved  the  adoption  of 
the  report  and  accounts. 

Mr  John  Galsworthy,  Jun.,  seconded  the  resolution,  which  was 
agreed  to. 

ilr  T.  Kussel  Kent  proposed  the  re-election  of  Jlr  Pontifex. 
That  gentleman  had  been  chairman  from  the  foundation  of  the 
company  until  now,  and  they  all  hoped  he  would  continue  many 
years  to  occupy  that  important  position. 

Mr  Nesham  seconded  the  resolution,  which  was  duly  carried. 

Mr  William  B.  Peat  was  also  reappointed  auditor. 

Mr  J.  E.  Champncy  proposed  that  a  sum  of  £5,000  should  be 
specially  voted  to  the  directors,  as  was  done  on  a  former  occasion. 

Mr  Nesham  seconded  the  resolution,  which  was  agreed  to. 

A  vote  of  thanks  to  the  chairman,  directors,  and  officers  of  the 
company  terminated  the  proceedings. 


ASSOCIATED  GOLD  MINES    OF  WESTERN  AUSTRALIA,  LIMITED. 

The  fifth  ordinary  general  meeting  of  the  shareliolders  in  the 
Associated  Gold  Mines  of  Western  Australia,  Limited,  was  held  on 
the  15th  instant  at  Winchester  House,  London,  Mr  Hermann 
Landau  (the  chairman)  presiding. 

The  secretary  (Mr  E.  F.  Tremayne)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman  said :  I  am  sure  you  will  share  with  the  board 
regret  at  the  cause  which  led  your  past  chairman  to  retire  from  the 
arduous  duties  connected  with  this  office.  Mr  Judd  has  reached 
something  over  the  three  score  years  and  ten,  and  finding  himself 
in  very  indifferent  health,  has  thought  he  might  not  be  doing  his 
duty  to  you  if  he  continued  to  hold  this  important  office.  For 
myself,  I  shall  only  offer  you  a  very  plain  statement  indeed, 
but  it  will  be  of  facts,  and  I  can  but  trust  that  I  may 
succeed  in  giving  you  such  explanation  as  will  convey  to 
you  in  the  clearest  possil)le  manner  not  only  the  value  of 
our  groat  property,  but  the  lines  on  which  it  should 
be  worked  for  your  benefit.  I  have,  as  you  know,  but  recently 
joined  the  board  of  this  company,  and  still  more  recently  assumed 
the  chairmanship  of  it.  This  1  was  induced  to  do,  not  onlv  by  mj- 
own  considerable  interest  in  the  company,  but  by  the  very  large 
interest  held  by  my  own  immediate  friends.  They  felt  that 
although  they  were  satisfied  that  the  property  they  possessed  was 
second  to  none  in  wealth,  they  were  not  satisfied— and  I  must  say 
that  1  shared  their  dissatisfaction-  -with  the  manner  in  which  it 
was  being  worked.  I  do  not  wish  to  convey  to  j'ou  that  your  past 
directors  were  altogether  to  blame  in  this  respect,  and  for  this 
reason — the  West  Australian  field  being  a  comparatively  new  one, 
and  containing  ores  of  a  kind  something  new  to  the  professional 
miner  and  geologist,  it  could  not  be  expected  that  such  a  field 
would  be  developed  as  rapidly  and  as  economically  as  those 
bodies  of  ore  with  which  mining  engineers  had  been 
previously  acquainted.  Certain  difficulties  had  to  be 
encountered  before  a  true  knowledge  could  be  acquired  as  to 
the  best  mode  of  treatment  for  telluridc  ores  and  sulphide  ores, 
and  such  sulphide  ores  as  are  found  in  the  West  Australian  Field. 
When  I  say  such  sulphide  ores,  I  mean  that  there  is  a  mixture  of 
telluride  and  sulphide  together,  and  that  lias,  somewhat  bailled 
mining  men  up  to  the  last  year  or  so. 

We  must  not  assume  that,  although  this  company  has  already  given 
to  its  shareholders  a  return  in  cash  and  bonus  shares  equal  to£634,825, 
that  it  isan  established  dividend-payingcompany,  for  our  machinery  is 
only  just  now  being  completed  ;  in  fact,  the  first  trial  crushing  from 
part  of  our  new  plant  has  been  madf  during  the  last  month,  with 
results  eminently  satisfactory;  for  although  the  ore  crushed  was  of 
a  low  grade,  the  gold  extraction  is  good,  which  proves  that  our  fur- 
naces answer  the  very  purpose  for  which  we  intended  them.  We 
are  assured  by  our  manager  that  the  plant  which  has  just  been 
started — and  part  of  it  is  working,  you  will  be  pleased  to  hear,  most 
satisfactorily — is  capable  of  treating  400  tons  per  day  when  com- 
plete, and  our  policy  must  be  to  send  no  more  ore  to  smelters  of  a 
less  grade  than  3  ozs  to  the  ton,  but  treat  all  ores  l)elow  that  grade 
on  the  spot  witli  our  own  machinery.  We  have  spent  something 
like  £300,000  on  our  plant,  and  I  think  we  are  justified  in  expecting 
that  it  .should  perform  the  functions  that  any  furnaces  in  any  other 
works  can  do.  Certainly  we  ought  not,  not  even  with  the  richest, 
except  the  telluride  40  per  cent,  ores,  which  it  may  be  more 
economical  to  ship,  but  all  other  ores  I  should  certainly  be 
an  advocate  of  treating  with  our  own  plant.  Taking  the  ore  passed 
through  our  furnances  as  of  an  average  of  2  ozs  per  ton,  this  would 
give  us  800  ozs  per  day,  which,  taking  only  500  working  days  in  the 
year,  makes  a  total  of  240,000  oz;^,  which,  at  £4  per  oz,  amounts  to 
£960,000  per  annum.  1  take  into  this  calculation  no  account  of 
shipping  ores— that  is  to  say,  sulphide  or  telluride  ores,  over  3  ozs  ; 
in  fact,  I  do  not  take  any  account  of  those  ores  over  2  ozs  which  ii, 
may  be  more  economical  to  ship  to  the  smelters,  nor  of  the  returns 
from  the  mill  by  which  we  treat  the  oxidised  ore,  of  which  wo  have 
a  very  considerable  body.  Without  wishing,  therefore,  to  be  at  all 
sanguine,  we  ought  to  bo  able  to  pay— provided,  of  course,  the 
management  is  good — a  minimum  dividend  of  £2  per  share  per 
annum.  As  to  the  balance-sheet,  1  must  again  ask  you 
to  absolve  me  from  any  responsibility  for  the  past, 
and  I  hope  that  those  most  genuinely  interested  in 
the  company  will  let  the  past  be  buried,  and  leave  it  to  our 
friend  the  enemy— viz.,  the  bears— to  make  as  much  capital  out  of 
this  as  they  possibly  should.  To  the  genuine  shareholder  I  would 
say,  "You  can  rest  content  with  the  assurances  that  all 
future  moneys  coming  to  the  company,  from  whatever  source,  which 
are  not  distributed  by  way  of  dividend,  will  bo  either  put  on  deposit 
with  the  best  banks  or  invested  in  Consols.  I  hope  we  will  distribute 


as  nearly  as  possible  the  whole  of  them.  I  think  some  explanation 
is  due  to  the  shareholders  as  to  the  new  issue  of  shares  to  them  at 
the  price  of  £12  per  share.  Although  I  was  at  that  time  not 
officially  connected  with  the  company,  I  must  siy  that  had 
I  been  then  in  the  position  I  now  occupy,  I  do  not  think  that 
I  should  have  disagreed  with  the  board's  then  determina- 
tion ;  and  for  this  reason  Captain  Irwin  reports  that  the 
ores  absolutely  in  sight  and  blocked  out  amount,  in 
round  figures,  to  £5,322,931,  and  that  only  down  to  the  500  ft.  loveL 
Furthermore,  the  levels  down  to  that  depth  have  by  no  means 
reached  the  boundaries  of  our  great  property.  This  alone  is  more 
than  sufficient  to  cover  the  shares  at  £12  per  share.  The  value  of 
our  ore  reserves  in  sight  and  blocked  out  down  to  August  last 
amounts  to  over  £5,300,000,  compared  with  last  year's  value,  as  you 
will  see  by  referring  to  the  last  year's  report,  of  less  than 
£2,000,000.  You  have,  therefore,  an  increased  value  of  ore  ready 
for  removal  of  not  less  than  £3,300,000  sterling  in  one  year.  But 
had  we  the  air  compressor  plant  at  work,  I  make  no  doubt  that  our 
ore  reserves  now  would  have  amounted  to  nearly  double  the  sum  I 
have  stated.  I  am  now  pleased  to  announce  that  this  plant,  con- 
sisting of  a  50-drill  air  compressor,  is  all  complete,  and  ought  to 
be  at  work,  and  this  will  enable  us  to  get  access  to  some  of  onr 
richest  stores  of  ore.  Of  course,  you  are  all  aware  of  the  difficulties 
we  had  to  encounter  in  this  and  other  properties  in  West  Australia 
on  account  of  water,  and  it  must  bo  gratifying  to  you  to  hear  from 
our  manager — on  page  28  of  this  report— that  the  water  is 
becoming  cheaper  every  day,  and  there  is  a  plentiful  supply  of  it. 
We  have  also  entered  into  a  conditional  contract  for  the  supply  of 
wood  fuel  for  the  next  three  years.  This  in  no  way  precludes  us 
from  using  coal.  The  chairman  concluded  by  moving  the  adoption- 
of  the  report  and  accounts. 

Mr  James  Judd  seconded  the  motion.  Dealing  with  the  adverse 
feeling  towards  himself,  he  contended  that  he  was  entitled  to  con- 
sideration at  the  hands  of  the  shareholders  for  his  five  years  of  ser- 
vice to  the  company,  remarking  that  at  each  successive  meeting  he 
had  been  able  to  point  to  an  increased  value  of  the  shares,  and  his 
prophecies  of  higher  prices  had  been  invariably  right,  while  he  had 
given  faithful  service,  in  season  and  out  of  season,  at  something 
like  journeyman's  wages.  During  that  time  he  had  never  tr.afficked 
in  the  company's  shares,  not  even  to  the  extent  of  exercising  the 
right  he  had,in  common  with  any  other  man,  to  buy  when  ho  thought 
the  shares  were  at  too  low  a  price  in  expectation  of  their  going 
higher.  He  referred  to  the  difficulties  with  which  the  management 
had  had  to  contend  in  its  early  days,  and  which  were  inherent  to  a 
great  undertaking,  and  while  welcoming  the  introduction  of  fresh 
blood,  and  the  intelligence  and  ability  which  Mr  Landau  would 
bring  to  bear  on  the  operations,  expressed  a  hope  that  the  efforts 
of  those  who  had  toiled  in  the  past  would  receive  a  just  measure  of 
appreciation  in  the  successful  results  they  all  expected.  With 
regard  to  his  integrity,  he  challenged  anyone  to  impugn  it. 

Jlr  H.  Simms  said  that  as  the  meeting  was  no  doubt  aware,  he 
was  a  candidate  for  a  seat  on  the  board.  He  had  been  interested 
in  the  .\ssociated  Mine  possibly  before  those  present  had  ever  heard 
of  it,  having  dealt  in  its  shares  in  .\ustralia  when  they  were  at  a 
few  shillings.  He  had  been  a  member  of  the  Stock  Exchange 
there,  and  had  .seen  the  ups  and  downs  of  the  company.  He  was 
not  a  practical  miner,  but  he  had  had  an  experience  of  15  years, 
and  thought  he  knew  a  little  about  the  subject.  ^Ir  Judd  had  said 
he  would  not  use  the  proxies,  but  he  invited  him  to  do  so. 
With  regard  to  his  candidature,  in  three  days  he  had  to 
receive  the  support  of  the  shareholders  reprosentiug  50,000  shares, 
and  if  elected  on  this  board  he  would  give  his  assurance  that  ho 
would  not  associate  himself  with  the  direction  of  any  other  com- 
pany. He  had  a  largo  interest  at  stake,  and  in  looking  after  it 
he  should  also  be  looking  after  the  interests  of  the  shareholders. 
Sir  Ballard  hoped  the  new  chairman  would  be  as  satisfactory  as 
he  considered  Mr  Judd  had  bean.  This  was  a  prosperous  company, 
and  had  been  brought  to  a  state  of  prosperity  under  the  chairman- 
ship of  Mr  Judd  and  his  co-directors. 
Keplying  to  questions  from  shareholders. 

The  Chairman  said  ho  was  going  to  bo  perfectly  frank,  and  would 
say  that  he  would  not  be  a  party  to  having  the  ofiico  of  the 
Associated  in  a  kind  of  syndicate  office  with  other  companies, 
believing  they  were  quite  big  enough  to  have  a  house  of  their  own. 
With  reg.ird  to  the  low  price  of  the  shares  there  was  absolutely  no 
ground  whatever  for  the  fall  as  far  as  the  intrinsic  value  of  the 
mine  was  concerned.  Generally,  his  advice  would  be  to  buy  when 
the  Bank  rate  was  at  6  per  cent.,  and  there  was  war,  and  soil  when 
the  Bank  rale  was  2  per  cent,  and  there  was  peace.  Dealing  with 
the  item  of  £48,000  for  "  Sundry  advances  "  he  said  he  would  rather  not 
go  into  details  in  connection  with  it,  but  could  assure  the  share- 
holders that  he  would  not  leave  a  stone  uaturnod  to  recover  every 
penny,  and  he  fully  believed  they  would  get  it. 

A  Shareholder  :  We  are  entitled  to  know  who  has  got  that  money. 
Is  it  Mr  Bottomley  ? 

Mr  H.  Bottomley  :  No,  I  have  not,  and  I  have  never  had  a  penny 
of  it,  but  I  am  willing  to  give  £40,000  for  the  amount  due  within 
seven  days. 

The  Solicitor,  who  spoke  at  the  request  of  the  chairman,  said, 
knowing  the  full  circumstances  of  that  £48,000,  and  regarding  it  as 
absolutely  secure,  ho  thought  the  directors  would  bo  very  wrong  if 
they  acted  on  the  suggestion  of  certain  shareholders  in  the  room, 
and  .iccepted  Mr  Bjttomley's  offer. 

.\fter  further  questions  had  been  askad  at  considerable  length 
the  report  was  adopted. 

The  Chairman  said  the  books  would  have  to  bo  closed  for  a  final 
dividend.  He  moved  thnt  a  final  dividend  of  Is  6d  per  share  be  paid 
to  the  shareholders  on  January  12,  1900.  That  dividend  would  be 
paid  to  all  the  shareholders,  and  there  would  not  be  much  hardship 
because  the  new  shares  were  held  by  the  old  shareholders  to  n  large 
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extent.  An  interim  dividend,  so  £ar  as  he  could  see,  would  be  paid 
next  February. 

The  motion  was  carried. 

The  chairman  announced  that  the  results  of  the  crushings  last 
month  by  the  new  plant,  on  low  grade  ore,  were  that  they  treated 
at  the  oxidised  mill  2,400  tons,  realising  2,283  ounces  ;  at  the 
sulphide  mill  2.600  tons,  realising  1,785  ounces  :  and  at  the  smelters 
15,077  tons,  realising  2,205  ounces,  making  the  disappointing  return 
of  6,318  ounces. 

Mr  John  Waddington  proposed  the   re-election  of  Jlr  Judd. 

The  motion  was  seconded  by  Sir  Ballard,  but  lost  by  an  over- 
whelming majority. 

Mr  Judd  said  this  expression  of  opinion  was  quite  sufficient  for 
him. 

Mr  R.  B.  Tetley  moved  the  re-election  of  the  other  retiring 
director,  Mr.  George  P.  Doolette. 

The  motion  was  seconded  by  Mr  Judd,  but  lost  by  a  considerable 
majority. 

Mr  Coonej'  then  formally  proposed  the  election  of  Mr.  H.  Simms 
as  a  director,  which  was  agreed  to  by  a  large  majority. 

The  Chairman  said  he  was  told  by  their  legal  adviser  that  no  one 
else  having  been  nominated  for  the  position,  Mr  Doolette  remained 
a  director  of  the  company. 

The  Solicitor  explained  that  under  the  articles  of  association  Mr 
Doolette,  under  the  circumstances  stated,  would  still  remain  a 
director.  Upon  this  there  were  loud  cries  of  "Resign,"  and  many 
shareholders  protested  against  Sir  Doolette  remaining  on  the 
board. 

The  auditors,  Slessrs  Arthur  Goddard  and  Co.,  having  been 
re-elected, 

A  vote  of  thanks  to  the  chairman  for  presiding  terminated  the 
proceedings. 


OCEANA   CONSOLIDATED  COMPANY,   LIMITED. 

The  third  ordinary  general  meeting  of  the  shareliolders  in  the 
Oceana  Consolidated  Company,  Limited,  was  held  on  the  15th 
inst.,  at  the  Cannon  Street  Hotel,  London,  Mr  H.  Pasf^pur  (the 
chairman)  presiding. 

The  secretary  (Mr  Mortan  Lambert)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman  said  he  was  addressing  the  shareholders  that  day 
under  circumstances  of  unusual  interest,  pregnant  as  they  were 
owing  to  the  events  now  passing  in  South  Africa,  with  consequences 
which  might  be  of  immense  importance  to  the  property  of  this  and 
of  many  more  companiesin  which  they  were  interested.  Prom  the 
schedule  of  investments  it  would  be  seen  that  the  total  cost  of  their 
investments,  including  the  1,038,000  acres  in  the  Transvaal  and 
Foreign  Government  securities,  was  £1, 251,000,  of  which  no  less  than 
£900,000  were  in  the  Transvaal.  They  were  distributed  as  follows  :  — 
About  £250,000  in  shares  and  debentures  of  the  Pretoria-Pietersburg 
liailway,  £588,000  in  Transvaul  mining  interests,  £53,000  in  land, 
and  the  remaining  £9,000  were  represented  by  some  140,000  shares 
in  other  land  companies  in  the  Transvaal.  Referring  to  the 
accounts,  ho  said  that  the  total  expenditure  on  the  debit  side  of 
profit  and  loss  account  had  amounted  to  £18,732,  of  which  £13,618 
was  here,  and  £5,113  in  Africa.  They  had  succeeded  in  making  in 
their  stal!  and  office  expenses  several  material  reductions,  which 
would  become  still  more  apparent  in  the  next  accounts.  The 
salaries  at  £6,836  showed  a  decrease  of  about  £1,200,  and  had  since 
shown  a  further  reduction.  On  the  credit  side  they  would  notice 
that  the  receipts  from  dividends  and  interest  showed  a 
considerable  increase,  amounting,  as  they  did,  to  £31,576,  and 
the/  had  every  reason  to  hope  for  a  continuance  of  the  increa.se 
under  that  head,  owing  to  tho  new  companies,  which  had  become 
dividend  paying.  £31,645  stood  as  the  balance  of  profit  realised  by 
the  sale  of  investments.  Those  two  items,  with  £3,296  for  rents  re- 
ceived in  the  Transvaal,  transfer  fees,  and  sundry  receipts,  made  up  a 
total  of  £66,518,  tho  results  of  the  year's  working,  and  left  a  jirofit 
of  £42,234.  Whilst  the  improvement  which  took  place  in  many  of 
their  investments  in  the  first  month.s  of  1899  had  enabled  them  to 
make  a  fair  number  of  sales  at  satisfactory  prices,  they  had, 
on  tlo  other  hand,  to  consider  t'lat  tho  greatly  improved  posi- 
tion of  some  of  their  most  important  assets  justified  a  mucli 
higher  value  than  that  at  which  they  could  then  be  sold. 
That  anticipation  was  already  being  realised  notwithstanding 
the  months  of  inaction  and  suspense  which  had  preceded 
the  declaration  of  war  by  the  two  liepublics,  and  their  confidence 
was  strengthened  that  the  time,  was  not  distant  when  it  would  be 
possible  to  disjjose  of  some  of  their  holdings  at  prices  from  which 
they  might  expect  a  thoroughly  satisfactory  dividend  instead  of 
tbe  small  one  which  might  have  been  earned  if  sales  had  been 
cfTccted  on  a  somewhat  larger  scale.  With  regard  to  the  balance- 
ii'  •  t,  on  tho  debit  side  the  capital  and  shai<>B  issued  stood  as  they 
(lid  a  year  ago.  The  previous  balance  to  the  debit  of  profit  and  loss 
of  £11,874  bad  been  reduced  to  £8,014  by  the  writing  back  of  the 
^ini  'A  £3,660  to  its  proper  place  ac  management  and  administra- 
(■»  of  the  Beira  Land  Company  in  Beira,  rightly  charg?^- 
t,  company.  That  balance  of  £8,014,  deducted  from  £42,284 
111  :,i  tur  the  year,  left  a  balance  to  creditof  £34,270,  which  was  carried 
to  I  (xt  year's  account.  They  would  observe  a  sum  of  £109,725  as 
'  •'■•;■  liability  for  uncalled  capital  en  investments.  From  that 
<iild  deduct  £8,700,which  had  been  paid  since,  and  £13,600 
Inch  had  been  cancelled.  The  liabilities  for  calls  that 
iiiixiit  be  incurred  before  the  end  of  1900  would  not  probably  exceed 
£20,000.  On  the  credit  side  the  ca.sli  and  liquid  ansets  amounted 
to  £83,227.  The  £20,659  under  the  head  of  sundry  debtors  included 
£7,964  accrued  interest  received  early  in  July,  and  about  £4,000 
which  had  come  in  since.  It  also  included  £3,200  due  in  South 
Africa,  and  of  which,  owing  to  the  interruption  caused  by  the  war, 
tlicy  had  not  had  any  advice  yet.     The  £3,536  payment  on  ncciunt 


of  shares  not  yet  received  related  to  a  purchase  of  shares  payable  in 
monthly  instalments,  extending  to  April  next,  and  which 
figured  for  £15,000  in  the  list  of  contingent  liabilities. 
That  liability  was  reduced  now  to  about  £10,000.  With 
regard  to  their  investments,  which  were  put  down  at  cost, 
including  the  Foreign  Government  securities  and  the  land  in  the 
Transvaal,  they  represented  £1,251,000.  Taking  the  value  of  those 
assets  at  market  prices  where  quoted,  and  putting  on  the  others  a 
value  which  they  had  every  reason  to  consider  as  quite  safe,  they 
found  on  June  30th  an  appreciable  increase  over  the  cost  price.  In 
their  accounts  1,038,000  acres  in  the  Transvaal  were  taken  at 
what  he  might  call  tho  bed  rock  price  of  Is  per  acre,  which,  he 
believed  was  much  below  the  price  generally  considered  as  a  fair  valua- 
tion by  land  companies,  and  he  did  not  think  he  was  too  sanguine 
if  he  expressed  the  opinion  that  this  asset  was  susceptible  of  an 
increase  of  several  times  the  figure  at  which  it  stood  in  their 
books.  The  Chairman  then  referred-  to  several  of  the 
principal  Transvaal  mining  interests,  including  the  Van  Ryn 
Gold  Slines,  the  Welgedacht  Exploration  Company,  the  Douglas 
Colliery,  and  quoted  figures  to  show  what  might  be  expected 
of  them  when  Johannesburg  was  again  opened  for  business. 
In  conclusion,  the  Chairman  said  he  trusted  the  shareholders 
would  agree  with  tlie  board  that  their  company  was  in  a 
good  sound  position,  and  that  its  prospects,  when  affairs  in  South 
Africa  should  be  settled  on  those  principles  of  liberty,  equality,  and 
justice  for  all,  for  which  they  were  contending,  justified  them  in 
anticipating  thoroughlj-  satisfactory  returns  for  the  capital  which 
they  had  invested  in  it.  He  then  moved  the  adoption  of  the  report 
and  accounts. 

Sir  P.  R.  Bullock  seconded  the  motion,  which  was  carried. 

The  retiring  directors,  Slessrs  H.  Pasteur  aud  F.  R.  Bullock, 
having  been  re-elected,  the  auditors,  Slessrs  Welton,  Jones,  and  Co., 
reappointed, 

A  vote  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 

ZAMBESIA  EXPLORING  COMPANY,  LIMITED. 

The  ordinary  general  meeting  of  tho  shareliolders  in  tho  Zambesia 
Exploring  Company  was  held  on  the  15th  inst.  at  Winchester 
House,  London,  Sir  Tyndale  White  (the  chairman)  presiding. 

The  secretary  (Sir  L.  Dampier)  having  read  the  notice  convening 
the  meeting, 

The  Chairman  said  :    Gentlemen,  in  presenting  for  your  approval 
the  report  and  accounts  for  the  18  months  ending  June  30th  last,  I 
propose  to  call  your  attention  to  a  few  salient  features  of  our  work 
on  the  company's  behalf  during  the  time  covered  by  the  period  now 
under  review.     I  think  you  will  agree  with  me  that  the  accounts 
themselves  are  evidence  of  the  general  success  of  our  operations, 
but  I  may  mention  a  few  points  for  your  further  information.     In 
the  first  place,  I  would  call  your  attention  to  the  character  of  the 
assets  shown  in  the  balance-.sheet,  debtors'  short  loans  and  cash 
amount  to  about  £43,000  ;  while  shares,  debentiires,  and  Consols  make 
a  total  of  £119,231.    Deducting  creditors,  these  figures  show  that  tlia 
company  has  about  £150,000  in  cash,  debentures,  and  realisable 
assets,  while  its  total  issued  capital  is  only  £197,436.     This  at  once 
places  the  company  in  an  extremely  strong  position.     Those  items 
have  been  taken   at   cost  or  under,  and   in  doing  so  we  have  not 
only  wiped  out  our  depreciation  account,  but  also  included  25,000 
Tanganyika   Concessions    shares    at   something   under  5s,    their 
present  market  value  being  about  30s.     Another  important  item  is 
one  of  £46,563  for   properties  and   options   in  South  Africa.     This 
represents  a  large  area   of  lands,  claims,  and  stands  held  by  the 
company  in  Rhodesia.     We  have  63,000  acres  of  land  ;  and  more, 
we    have    eighteen   town  stands,   and   we    still   hold   over   1,600 
gold   mining   claims.      Wo    have    lately  disposed    of    80  of   our 
claims  to  Gwanda  Slines,  Limited,  receiving  from   that   company 
40,000  shares  for  money  spent  in  development  and  for  purchase  of 
tho  claims.     In   1894  we  sold  our  intere.st   in  300  claims  to  the 
United  Rhodesia  Goldflelds  for  £126,000,  so  I  must  leave  you  to 
make    your    own   estimate  as    to   the    prospective  value   of    our 
remaining  1,600  claims.    Tho  stock  and  plant  areas  they  stand  in 
the  books,  after  deducting  a  depreciation   of  20  per  cent.      The 
remaining  item  of  £9,000  was  for   the   purchase  of  a  10  per  cent. 
perpetual   interest  in    properties  payable  to  Sir  Robert  Williams, 
and  was  fully  discussed   at   the   meeting  in  April,  1898,  when  the; 
arrangement  was  sanctioned  by   the  shareholders.     It   remains  for 
me  to  deal  with  the  profit  aud  loss  account,  and  I   have  to  remind 
you    that    the   expenses     are    for    eighteen    months,    and    that, 
therefore,  two-thirds  of  them  only  must   be  taken  for  comparison 
with  former  years.     In  the  case  of  the  London  expenses,  this  will 
give  an  excess  of   about   £1,000  over   the  same   item   for  the  year 
ending  December  31. 1897.  As  we  have  absorbed  the  ZambesiaRand 
and  Central  Slonomotapa,  we,  unfortunately,  do  not  get  any  further 
contributions  from  those  companies  to  our  office-rent.    Tho  various 
amalgamations,  also,  have  not   been   without  cost  to  stationer  and 
printer,   and   it  is  in   these   two  items  that  the   excess   mainly, 
in  fact,  almost  entirely,  lies.     You  will,  however,  see  that   it   is 
obvious  that  with  other  companies  coming  in  to  the  office,  these 
expenses  will   in  future  tend   to  become  vanishing,  if  not,  indeed, 
a  source  of  absolute  profit.     In  the  year  1896  we  paid  a  dividend  of 
100  per  cent.,  but  we  found  that  the  policy  of   paying  so  large  a 
dividend  was  a  mistake,  crippling  as  it  did  our  appliances  for  active 
work  ;  although,  therefore,  we  appear  now  to  be  in  a  position  to  pay 
a  small  dividend,  we  have  thouglit  it  wicer  to  reserve  our  resources 
with  a  view  to  becoming  a  steady  dividend   payer  in  ^fnturo  years. 
The    principal    woik    done    during    the     period     under     review 
has  been  one  company   brought   to  life  (I    refer  to    Tanganyika 
Concessions,'    Limited),     another      company,     Gwanda      Slines, 
Limited,   in    process    of     formation,    which     was     registered     in 
August     last,     and     three     companies     amalgainated.     As     for 
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Tanganyika  Concessions,  Limited,  it  was  rogistered  in  January, 
issued  to  shareholders  in  February,  and  the  expedition  started 
from  Bulawayo  in  April;  at  the  end  of  May  the  expedition  got  lost 
for  about  six  months,  when  on  November  2bth  a  cable  was  received 
that  they  had  located  the  mineral  area  with  most  fa\ourable 
prospects.  The  leader  and  geologist  are  now  on  their  way  home. 
The  manager  of  the  Tanganyika  district  is  collecting  most  valuable 
information  as  to  trading  prospects,  and  on  November  18  last  we 
launched  the  ss.  Cecil  Rhodes,  to  be  used  for  transport  duty  on  Lake 
Tanganyika.  I  do  not  think  that  this  is  being  idle.  With  regard 
to  <  ur  mining  work,  some  3.000  ft.,  I  will  only  say  a  result  has  been 
the  formation  of  Gwanda  3Iines,  Limited,  in  which  we  not  only 
receive  10,000  vendors'  shares,  but  also  have  secured  25,000  of  the 
working  capital.  Mr  Robert  Williams,  our  manager,  who  has  worked 
most  energetically  on  our  behalf,  will  give  you  details  on  this  and 
other  points.  Gentlemen,  I  will  not  further  refer  to  our  share 
transactions,  various  profitable  underwriting  and  other  undertakings 
in  which  we  have  had  much  pleasure  in  dealing  on  your  behalf. 
I  do  not  think  I  need  detain  you  any  longer.  It  is  needless  to  say 
that  we  are  not  meeting  in  very  bright  days,  but  we  all  hope  that 
the  task  to  which  the  nation  has  set  its  hand  will  shortly  be 
accomplished.  Wears  of  one  mind  I  am  sure  just  now  in  lament- 
ing the  loss  of  many  dear  friends  and  relatives,  but,  at  the  same 
time,  we  «re  quite  determined  that  the  issue  shall  be  the  success  of 
that  which  we  have  now  undertaken.  I  believe  the  prospects  of 
this  company  are  most  favourable,  but  we  must  wait  for  brighter 
days  befcie  wo  can  give  you  dividends.  I  have  very  much  pleasure 
in  moving  "  That  the  directors'  report  and  statement  of  accounts 
for  the  18  months  ending  June  30th  be,  and  the  same  are  hereby 
approved  and  adopted." 

Mr  Sheffield  Neave  (director)  seconJed  the  motion,  which  was 
carried  unanimousl. 

The  retiring  directors,  Mr  Sheffield  Neave  and  Mr  C.  F.  Rowsell 
having  been  duly  re-elected, 

Mr  Gent  proposed  "That  the  directors  be  paid  the  sum  of  £1,500 
per  annum  as  from  January  1,  1899,  to  be  divided  among  them  in 
such  manner  as  they  themselves  shall  determine." 

The  motion  was  agreed  to. 

A  vote  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 
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BANEINQ   DEPARTMENT. 


£ 


Government     securi- 
ties    12,060,880 

Other  securities    ....  30,151,552 

Notes 16,343,960 

Gold  and  silver  coin . .  1,664,209 


£ 

Proprietors'  capital . .  14,553,000 

Rest    3,190,786 

Public  deposits*   5,556,525 

Other  deposits 36,757,369 

Seven-days  and  other 

bills J^2,921                                             

60,220,601  60,220,601 

*  Including  Exchequer,  Saving?  Banks,  Commissioners  of  National  Debt  ana 
Dividend  AccouniB. 

Dated  December  14.  1899.  H.  0.  BOWEN,  Chief  Cashier. 

FRIDAY   NIOHI. 

The  preceding  accounts  compared  with  those  of  the   previous 
week  exhibit : — 

Increase. 
£ 

Circnlation  (excluding  7-day  and  other  bills) 

Public  deposits 

Other  deposits    539,626 

Government  securities  

Other  securities 665,553 

Bullioa 

Rest    ..         12,115 

Reserve 


Decrease. 
£ 

•18,210 
805,565 


991,635 
9*3,425 


The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Rate  o£  Discount,  for  three  months  ending  December  13, 1899 : — 


Date. 


Coin  and! 
Bollion. 


Qold 

in  from 

Abroad  or 

oat  for 

Export. 


PUBLIC  INCOME  AND  EXFENDITUBE. 

REVENUE. 


Custonis 

Excise  

Estate,  &c.,  Duties   j 

Stamps ; 

Land  Tax  and  House  Duty 

Property  and  Income  Tax 

Post  Office  

Telegraph  Service    

Cro'wn  Lands 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares, 
Sardinian  Loan,  &c 

Miscellaneous    


Estimate 

for 
the  Year 
1899-1900. 


, Keceipxs. , 

Apl.  1,  'gg-iApl.  1,  '98, 

to        '        to 

Dec.    9,  :   Dee.  10, 

1899.      t      1898. 


Total  Receipts  .... 

Payments   to  Local   Taxa- 
tion Accounts 


^    I 

21,770,000l 
29,850,000! 
11,150,000, 
8,050,000, 
2,450,00Cl 
18,300.000' 
13,200,0001 
3,300,000; 
450,000 


787,001 
I,850,oa 

111,157,000 
9,393,000 


£ 

15,145  OOCi 

21,333,000! 

8,546,000' 

6,019,000 

585,000 1 

5,160,000' 

8,430,000! 

2,125,00Ci 

295,000' 


492,548 
1,295,271, 


, Receipts, % 

Week       Week 

ended    '   ended 

Dec,   9,     Dec,  10, 

1899.      1     1898. 


£ 
14,489,000 
20,382,000 
7,750,0001 
5,193,000 

5;o,ooo 

4,882,000 

8,090,000 

2,270,000 

275,000 


422,258 
1,281,733 


£ 

564,000 
643,000 


69,774,819;  65,564,931 


£ 

579,000 
609,000 
316,000.      129,000 
229,000|     181,000 

43,000'       69.000 
560,000      520,000 


320 


3,2.0 


2,336,320  2,119,250 


6,175,177.    6,159,774 


120,000 


80,000 


Total    Revenue    (including  I  I  1  I 

payments  to  Local  Tara-!  • 

tlon  Accounts)  120,550,0O0l  75,949  996  71,721,765     2,456,320  2,199,250 


1899  '  £  I 
Sept.  20  35,714  406 
27134,592,710 

4  32,692,932 
11  32,757,722, 
18  32,90»,S20; 
25  33,766,717 

1  33,411,610 

3  32,441,022 
15'31,900,853 
22i31,913,435 
29  31,13U,689' 

6:30,7C7,194i 
13  29,805,559' 


Circulation 

(excluding 

Bank  Post 

Bills). 


Oct. 


Nov, 


Dec. 


£ 

98,000  out 
776,000  out 
936,000  out 
833,000  in 
164,000  out 
4t0,000     in! 

44,000     in! 

48,000  out! 
410,000  out' 
234,000  out 
918,000  out 

44,000  in 
718,000  out 


£ 

27,648,315 
27,969,390 
28,841,715 
28,444,600 
28,185,190 
28,039,570 
28,613,890 
28,490,970 
28,417,990 
28^00,790 
28,594,910 
28,645,600 
28,597,390 


Deposits 


Seonrities 
in        i 
Banking 
Depart- 
ment. 


Reserve. 


01—    ^ 

\°^  5 

la's, a 


£ 

47,9*5,231 
47,970,635' 
52,252,041! 
52,285,182! 
51,730,117: 
50,545,009; 
48,956,6831 
48,830,824 
48,608,814| 
47,045,929 
46,752,929! 
42,579,8341 
42,313,894 


£  > 
41,558,747 
43,076,917 
49,501,988 
49.064,653 
48,112,895 
45,914,430 
45,254,912, 
46,004,535' 
46,273,619 
44,592,918 
45,355,581 
41,546,879i 
42,212,432 


£  I  %  '% 
24,866,091  515  3i 
23,42  S,i2(>  48j!  - 
20,651,217  394  5 
21,113,122  40J  — 
21,519,530  414  - 
22,527,147  44  fr  — 
21,597,720  44  — 
20,750,052  42,=i  — 
20,282,863  4l,*  - 
20,412,645  43J  — 
19,335,749  4l55 
18,951,694  44?'— 
18,008,169  423,— 


Subjoined  is  cur  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  tLs  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corrospouJing  with  the  present  date  as  well  as  ten  years 
back,  viz.: — 


At  corresponding  dates 
with  the  present  week. 


EXPENDITURE. 


Estimate 

for 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
EstimateB 


Permanent  Charge  of  Debt  23,000,000 
Other    Consolidated   Fund 

Services    1,603,000 

PavmentB  to    Local  Taxa' 

tion  Accounts 1A47,000 

Supply  Bervicea 95,455,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  '99,!Apl.  1,  '98,1     Week 
to        !        to        '    ended 
Dec.    9,     Deo.  10,  ,  Dec.    9, 
1899.      I     1898.  1899. 


£       !        £  £  £ 

16.640,425 ;  17,002,396       160,582      235,629 

1,183,48S,    1,086,783; 

648,21'  3O,00o! 

58,603,1/7    52,546,869,    2,878,624!  1,717,518 


Week 

ended 

Dec.  10, 

1898. 


121.205,000'  77,075,255:  70,666,048;    3,039,2061  1.953,247 


Balances  Bank  of  England 
Do       Bank  of  Ireland 


£  £ 

2,475.058   1,428,308 
464,39S!     710,093 


%\fi,  IBanltBrs'  (§ alette. 


BANK 


MARKET. 


BETUBNB   AND   MONEY 
BANK    OF   ENGLAND. 
Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  December  15,  1899, 
«  ISSUE   DEPARTMENT. 

£ 

Notes  issued    44,941,350    Government  debt  .. 

Other  securities  .... 
:  Qold  coin  &  bullion 
'44;94i;550i 


£ 

11,015,100 

5,784,900 

28,141,350 

44,941,350 


Circulation  (excluding 
Bank  post  bills)   

Public  deposits    

Other  deposits 

Government  securities . 

Other  securities  

Reserve  of  notes  and  coin 

Coin  and  bullion 

Proportion  of  reserve  to 
liabilities    

Bank  rate  of  discount  . 

Market  ra.e,  3  months'  bills 

Price  of  Consols* 

Price  of  silver  per  oz 

Average  price  of  wheat 

Exchange  on  Paris  (short) 

—  Amsterdam      (short) 

—  Hamburg  (3  mouths) 
Clearing-house  return  . . . . 


Dec.  11, 
1889. 


Dec.  16, 
1896. 


Dee.  15, 
1897. 


Dec.  14, 
1898. 


Dec.  13, 
1899. 


£                £  £  £       ;         £ 

23,277,030   26,021,850  27,058,035  26,940,525  28,597,390 

4,279,519'    6.826,337  8,031,129  5,788,473'    5,556,525 

26,048,763   42,213,3*2  33,716,035  35,403,396   36,757,369 

15,80/,328'  13.752,969  12,939,503  10,939,535   12,050,880 

20,428,145   27,137,935  30,114,125  27,212,862.  30,151,552 

11,963,007'  26,001,241  21,519,713  20,848,354   18,008,169 

19,640,087'  35,223,091  31,757,748'  30,988,879   29,805,559 


39A% 

5% 

3.i 

9 'A 

44sd 

30j  2d 

25.22i-27i 

12.1i-2i 

20.64-68 


52i' 


'^ 


II     i 

li2i      : 
2&ftd    ; 
33s  9d 
25.25  30 
12.U-2i  ! 
20.62-66 


50J% 
4% 
34 

lluA 

27id 
27s  6d 
25.30-35 
12.2i-3i 
20.71-7:. 


423% 

6% 

6^ 

101ft 

27ia 

25s  7d 

25.32i-37j 

12.2-3 

20.85-S9 


3i  . 
1101 
30a 

32s  2d  ; 
25.231-281 
12,14-22  '■ 

20.62-65  I         -     - 

111,681,000!  165,735,000,161,483.000 138,032.000  145,768.000 

*  New  2i  per  Cents.— Goschens, 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £5,620,618,  and  in  1896  au 
excess  of  £15,075,447,  in  1897  an  excess  of  £8,601,960,  and  in 
1898  an  excess  of  £8,193,534.  In  1899  there  is  an  excess  of 
£6,605,817. 

At  the  corresponding  period  in  1896,  the  Bank  rate  was  4  per  cent, 
there  had  been  borrowing  from  the  Bank  on  a  rather  large  scale, 
and  outside  rates  were  consequently  well  maintained.  Best  three 
months'  bills  were  not  taken  under  3^  per  cent.,  and  the  rate  for 
short  loans  was  much  on  the  same  level.  There  was  uo  very 
marked  feature  in  Stock  Exchange  business.  Silver  was  quoted 
29^d  per  ounce. 

In  the  same  week  of  1897  the  Bank  rate  was  3  per  cent.,  and 
the  market  being  pressed  for  funds,  outside  rates  were  only  a 
fraction  below  tlie  oflicial  minimum,  substantial  sums  being  in 
fact  borrowed  from  the  Bank  at  that  rate.  There  was  a  rush  of 
appeals  for  new  capital  before  the  holidays.  There  was  no 
prominent  featur(i  in  Stock  Exchange  business. 

In  1898  at  this  time  the  Bank  r.-ite  was  4  per  cent.,  and  owing 
to  the  strong  demand  for  money  at  the  Stock  Exchange  settlement 
and  the  approach  of  the  end  of  the  year,  market  rates  had 
stiffened  from  3J  to  3^  per  cent,  for  best  three  months'  bills. 
Business  on  the  btock  ICxchimge  was  steady. 

The  following  figures  from  the  oflicial  returns  show  the  amount 
of  bills  and  cheques  cloarod  at  the  Bankers'  Clearing-house. 
Special  days  are  given  teparately,  together  w.th  the  total  increase 
or  decrease  to  date  in  each  case : — 
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(OOO's  omitted.) 


Consols  Pay  Days 


"  Fourths  "  of 
the  Month. 


Date. 
1898. 

33,452, 'Decs 

•  I  1899. 
32,439, 1  Jan.  4 
34,741,1  Feb.  4 
36,426,  Mar.  4 
35,833,  Apl.  4 
30,188,lMav  4 
36,424,' 'Junes 
31,737,  July  4 
31,312,'Aug.  4 
34,226,  Sept.  4 
53,651,  Oct.  4 
28,079,  Nov.  4 
37,9g7,tDee.  4 


27,632, 

33,505, 
24,297, 
29,191, 
38,376, 
30,188, 
25,281, 
34,160, 
26,267, 
26,505, 
33,651, 
24,897, 
32,770, 


359  083, 

334.8W, 

+  24,243, 
=  7-24% 


331,267, 
302,123, 
+29,144, 
=    9-S% 


xne  "lourth"  lell  on  oai 

PEOVINCIAL    CLEARING 


aay. 

RETURNS. 


■UrcHESTES- 
Jan.  1  to  Dee.  2     ... 
Week  ending  Dec.  9 


1899. 


1898. 


Inc.  or  Deo. 


Total  to  date. 


209,457,300 193,057,400i  + 16399900;     8-50 


UVXSPOOL- 
Jan.  Ito  Dec.  2    ... 
Week  ending  Dec.  9 


£  £         \         £        \    % 

204,762,700 188,952,600: 4- 15810100      8  37 
4,694,600     4,104,800+    589,800    14-37 


133,099,300118,125,900 
3,039,800!     2,608.500 


+  14973400    12-67 
+    431,300    16-53 


Total  to  date '136,133,100120,734,400+15404700'   12-76 


xikkhtgeah-  I  { 

Jan.  Ito  Dec.  2    1  49,886,30C'  51.233,90C: 

Week  ending  Dec.  9    . .      1,010,70C|        816,700 

Total  to  date 


-1,347,600      2-6  •. 
+    194,000    23-75 


50,897,000!  52,050,600—1,153,600'     2-22 


■IWCASTLE.ON-TYNE- 

Jan.  1  to  Dec.  2   'i  71,715,300 

Week  ending  Dec.  9    ..'     1,306,000 


61,038,000: 

1,164,900' 


+  10677300!   17-49 
+    141,10C[    1211 


Totaltodate 73,021,300  62,202,900  +1081840C    17-39 

I ! 


BSUTOL- 

Jan.  ItoDec.  2    25,806,400  24,488,200+1,318,200 

Week  ending  Dec.  9    ..:       572,800J  53a,600  +      33,200 

ijl          Total  to  date '  26,379,20o'  25,027.800;  + 1,351,400 : 


53 
6-1 


54 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
.^ponding  statement  of  last  year : — 

BANK   OF  FRANCE. 


Dec.  14, 
1899. 


Dec.  7, 
1899. 


Dec.  15, 
1898. 


I  Comparative  Increase 
j  or  Decrease. 

Last  Week  Last  Year. 


Assets. 
Coin  and  ballion— Oold 


£         I        £         I       £  £  £ 

'5,353JX»   75,487 W)   73,083,000-  134^3'+  2,270JX)0 

Silver'  46,613,000,  45,707,000    43,586,000'  -  94/X)0i-  1,773,000 
Goven.mentsecurities..:  14,101,000   14,104,000   14,10»W0 

Discount  and  advances. .[  59,366,000'  60,184,000  52,046,000,-  818/X)0i+  7,320,000 
Liabilities.            I                                    {                  '                    ' 

Notes    156,939,000157,215,000150.321,000'-  275,000i-»  6,618,000 

Oovemment deposiU    ..I  12,710,0001  12/)61,iX»,  12,771,0001+  649,000|-  61,000 

Privat*  deposits 17,978,000|  18.927,000'  16.355.000l-  949,000i+  1,623,000 


IKFXRIAL  BANK    OF   OBBMANY. 


Assets. 

Coin  and  bullion 

Disccunts  and  advances 

LuniLlTIEH. 

NotM  In  circulation  .... 
Ooirent  accounts   


Dec.  7, 

1899. 

£ 


Nov.  30, 

1899. 

£ 


Dec.  7, 

1898. 

£ 


Last  Week 
£ 


37,064,000    35.188,000   39.572.000  +      576,000 


Last  Tear. 
£ 

2.503,000 


51,200JOO|  52,57Cfl00'  42,925,a00|-  1,J70W0|+  8,275,000 


56.871,000'  57,377.0001  55.843,0001- 
26.948.0O0i  27.512000^  2S.811.000;— 


■ATIONAL  BANK   OF   BCLOIUK. 


503.000  +  1.022.00, 
564J00:+  3,137.00" 


I    Deo.  7,     !  Nov.  30,  ,  Dec.  8,    |                     I 

i     1899.           1899.  1898.      i  Last  Week  Last  Tear. 

Assets.                 |        £         '        £         ,  £         I          £                  £ 

Coin  and  bullion 1    4,506,000     4J65,000|  4.701/100  i      141,000'—     195«)0 

Other  eccurilies   •  ItfXnfiOO   18,787,O0o!  16,250,000—     780,000+  1,757,000 

I.IABIMTIEH.                    j                            )                            '  ! 

Notes  in  clrcniaticn  ....    21,734,000   22,740.000;  20,022,000-  1,006/X» 

Onrrentaoeonnta I     2.896J)00l    2.531.00o!  2.772.000+      if&JXia 


+  1,712.000 
+      124.000 


NETHKBXANDS   BANK. 


_  Ainra. 

Coin  and  bolllon— Ooldl 
—  Silver  I 

Disooont  snd  advances. . ' 

Liabilities. 
Notes  in  circulation....    17,701  W>  17,979.000 
Deposits I       281,000        274,0001 


Dec.  9,   I 
1899. 

£ 

3,757,000 

saoijxc 
9,571,000; 


Dec.  2, 
1899. 

£ 

3.755^00 
5,877  XX» 
9313,000, 


Dec.  10, 
1898. 

£       1 
4^15,000  + 
6,725/X»  + 
9,851,000  — 


iMtX  Week 
£ 

2.000 

WfKO- 

242fl00,- 


Last  Tear. 
£ 

558,000 
821,000 

280,000 


13,573X)00- 
2,112/MOI  + 


278J00I-  1,872,000 
7,000!-  lAllffM 


AXrSTSO-HITNOARIAN    BANK. 


Assets. 
Coin  and  bullion— Gold 

—                 Silver 
Discount  advances,  &o.. . 

Dec.  7, 

1899. 

£ 

32,314,003 

9,517,000 

17,253,000 

Nov.  30, 
1899. 

£ 
32,406,000 
10,038,000 
17,401,000 

Dec.  7, 

1898. 

£ 

29,444,000 
10,378,000 
20,464,000 

Last  Week 

£ 

—  92,000 

—  571,000 

—  141,000 

Last  Year. 
£ 

+  2,870,003 

-  851,000 

-  3,201,000 

Ciroi 

lation    

56,604,000 

57.552.000 

58.354.000 

—     918,000 

—  1.750.000 

BANE    OF    ITALY. 


A8.SETS. 

Reserve — Gold  coin  and 
bullion 

—  Foreign  gold  IjilU 

—  Silver   

8tai«  nooes  &  small  chnge 

Discount  and  loans 

Public  stock  &  State  loans 
Credit-s,  internal  A  ai^road 

Liabilities. 

Note  circulation 

Current  accounts    

Deposits  at  notice  


Nov.  10, 

1899. 

£ 

11,781,000 
3,626,000 
1,491,000 
1,457,000 

11,195,000 
8,270,000' 
5,464,000: 

34,96S,030' 
3,407,000! 
3.919.000 


Nov.  20, 

1899. 

£ 

11,796,000 
3,654,000 
1,494,000 
1,448,000 

10,943,000 
8.2U,000 
5,331,000 

34,532,000 
3,262,000 
3  915,000 


Nov.  20, 

1898. 

£ 


Last  Week'Last  Year. 

£        I         £ 


12,109,000  + 
2,863,000  + 
2,350,000  + 
744.000  - 
8,559,000  - 
6,898,000  — 
5,93t,000  — 


15,000—  313,000 

23,000  +  785,000 

3,00J  -  836,000 

9,000  +  704,000 

250,000  +  2,274,000 

49,0001+  1,323,000 

83,000;  -  585,000 


32,053,000  —  386,000 
3,493,000  —  145,000 
4.924,000  +  6,005 


+  2,519,000 

-  231,000 

-  1.009.000 


BANK   OF    SPAIN. 


I     Dec.  9, 
1899. 
Assets.  £ 

Gold 13,603,000 

Silver  '  14,174,000 

Foreign    correspondents'     2,564,000 

Loans  and  discounts I  41,675,000 

Spanish  4  %  stock i  14,921,000 

Treasury     bills,    obliga-l 

tions,  tSo I    6,351,000 

Liabilities.  j 

Circulation    60,418,000 

Deposits     and     current 
accounts I  31,605,000 


Deo.  2,  I  Dec.  10, 
1899.     189S. 

£    I   £    I 

13,600,000  H,062,000; 

14,175,000'  6,852.000— 

2,533,003  4,448,000:- 

41,559,000  50,234,000;  + 

14,921,000;  15,140,000 


6,359,000  8,622,000 

60.473.000  57,449,060 

31.336.0001  34,152.000 


Last  Week; Last  Year. 

£  £ 

+  2,538,000 

2,000  +  7,322,000 

19,000  —  1,888,000 

114,000  —  8,561,000 

'-  219,000 

2,000  -  2,261,000 


-      55,000 
+     300.000 


+  2,969,000 
-  2,546.000 


BANK    OF    BU33IA. 


Assets. 

Gold 

Balance  abroad  

Silver  and  subsidiary  coin... 
Securities  and  short  loans  . . 
Other  loans  and  advances  . . 
Securities  belonging  to  Bank 

Treasury  debt 

Miscellaneous 

Balances    due    by    tranches 
and  treasuries 


Liabilities. 

Notes  in  circulation  

Capital  of  the  bank    

Deposits  &.  current  accounts 

Treasury  account   

Miscellaneous 

Balance  due  to  branches  and 
treasuries  


Nv.23/Dee.5i 

1899. 

£ 

85,490,000 

1,267,000 

4,958,000 

24,660,000 

8,608,000 

4,275,000 

10,000,000 

3,415,000 


J, 


112,683,000 

52,972,000 
5,312,000 
37,039,000 
38,882,000 
5,339,000 

3,139,000 


Nov.  16/28. 

1899. 

£ 

86,968,000 
1,177,000 
4,951,000 

24,458,000 
8,392,000 
4,360,000 

10,000,000 
3,310,000 


!  I 

,Nv.23/Dac.5 

1898. 

£        ; 

1  95,419,000  I 
]  1,520,000  • 
I  3,709,000 
16,191,000 
I  6,810,000 
1  2,938,000 
!  17,500,000 
2,750,000 


Inc.  or  Dec. 
from  previ- 
ous return. 

£ 
-    1,478,000 
+         90,000 
+  7,000 

+        202,000 
+        216,000 
85,000 


+ 


105.000 


143,625,000  I  147,837,000  |-  943,003 

52,395,000  '  70,812,000  '+  577,000 

5,312,000  !  5,314,000  j 

37,540,000  1  35,659,000  ;—  501,000 

38,517,000  j  28,303,000    +  365,000 

5,454,000  ;  4,972,000    -  115,000 

4,403,000  j  2,797,000  '—  1,269,000 


142,683,000  1  143,626,000  '  147,837,000    —       943,000 


NEW   YORK  ASaOOIATBO   BANKS. 


Dec.  9, 

1899. 

£ 

28,794,000 
9,782,000' 


Dec.  2, 

1899. 

£ 

29,052,000 
10,048,000 


136,292,000136,432,000 


I  Deo.  10, 
189S. 

32,214,000  — 
10,974,000- 
140,452,000  - 


3,282,000     3,296,000|     3,278,000,— 
148,818,000]l49,616,000  159,358,000  - 
43,1S8,000— 
39,839,000  — 
3,3(9,000'- 


Last  Week  Last  Year. 
£  £ 

253,000—  3,420,000 
265,000  —  1,192,000 
140,000  —  4,170,000 


14,000'  +         4,000 
793,000—10,540.000 

534,000-  4,612,000 
200,000  -  2,635,000 
354.000  -  1,977.000 


Assets. 

Specie 

Legal  tenders  

Loans  and  discounts 
Liabilities. 

Circulation    

Net  deposits 

r.ESERVE(.Specie&Notes)l  33,576,000!  39,110,000 

l-etil  reserve    37,204,000   37,404,000 

»^c«H8  of  *otu^l  reserve'    1,372.0001    1,706,000 

In  the  above  taoies  the  Reiobsmark  is  converted  at  Is ;  the  Austrian  and  the 
Dutch  florin  is  Is  8d ;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  EuKlish  money  at  4s  per  dollar. 

Siscoimt  and  Iioan  Market.— Some  degree  of  trepida- 
tion exists  a«  to  the  course  of  the  money  market  in  tlie  next 
fortnight,  and  a  good  deal  of  the  discount  business  this  week 
has  gone  to  the  IJank, the  nervousness  outside  inducing  lenders 
to  keep  their  rates  above  the  official  minimum.  The  rate  for 
best  three  months'  bills  is  given  at  6j  per  cent.  The  demands 
of  the  Stock  Exchange  settlement  made  no  great  dift'ercnce  to 
the  supplies  of  floating  cash,  as  the  sums  required  were  not 
excessive,  the  rates  charged  were  fully  1  per  cent,  liigher  than 
at  the  last  settlement.  For  ordinary  loans  the  terms  have 
ranged  at  about  5  per  cent,  for  day-to-day,  and  5  to  5.] 
per  cent,  for  weekly  loans.  The  IJank  Keturn  shows 
a  further  falling-off  in  the  I'ublic  Deposits  of  £805,566  due  to 
Government  disbursements.  The  market  borrowings  from  the 
15ank  have  caused  an  increase  of  £665,553  in  Other  Securities, 
and  there  is  a  corresjionding  rise  of  £539,626  in  the  Private 
Deposits.  The  stock  of  bullion  is  returned  at  £29,805,559, 
showing  a  reduction  of  £991,635,  as  compared  with  the  previous 
return.  As  there  was  a  withdrawal  of  £718,000  in  gold  for 
export,  the  liome  circulation  absorbed  about  £274,000.  On  the 
other  hand,  the  note  circulation  fell  off  £48,210,  leaving  a  net 
reduction  ifi  the  amount  of  the  Reserve  of  £943,000.  The 
total  is  now  £18,008,169,  and  the  proportion  of  reserve  to 
liabilities  is  1;,  lower  than  last  week  at  42j{  per  cent. 
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The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week: — 


Bank  rate 

Market  rates  of  discount: — 
60  days'  bankers'  drafts 

3  months'  do 

4  months*  do 

6  months'  do 

Loans:— Day  lo  day 

Bhcrt 

Fortnight  {at  last  Settlement) . 
Deposit  allowanoes : — Banks 

Discount  houses  at  call 

At  notice  


Last  I 
Frl.  1 


Sat. 


6*    16* 

tl  ill 

5i  |5i 

tf  5  5 

'}  3'5i 

4  i4 

4  4 

li  l41 


Mon. 


8 


6 

Is?    6 

5  ,'4*    5 

hi      I 
(4 
4 
'4i 


Taes. 


% 


Wed. 


Thur. 


Fri- 
day, 


%        % 

6  |6 

6i     lei 

6        icl 

51    6  .6       i 


54  i5i  J'5}  'S 

4}  5  ,4$  5  144  5   5 

5i  m  m  45i      4 

'■  464  56}  Is*     i 


4         41 


The  following  is  a  comparison  with  previoua  weeks  : — 


*  Thetio  rates  range  from  those  ourrent  on  the  very  best  paper  to  thone  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

The  Direction  der  Disconto-Gesellschaffc,  Berlin,  will  open  a 
briinch  at  5  Fenchurch  street.  London.  E.G.,  on  January  1, 
1900,  nnder  the  management  of  Mr  J.  B.  Schroeder,  heretofore 
iniinager  of  the  Xorddeutsche  Bank  in  Hamburg. 

We  are  informed  that  Mr  Benjamin  Percy  Marks  was 
declared  a  defaulter  upon  the  Stock  Exchange  on  11th  inst., 
and  Mr  Charles  Louis  Hemuierde,  Mr  Charles  Robert  Beasley, 
and  ilr  Thomas  Henry  Iloberbs  were  declared  defaulters  on 
14th  inst. 

The  silver  market  has  been  very  quiet  but  firm.  The  open- 
ing quotation  for  bars  on  Saturday  was  27;^d  per  ounce,  at 
which  it  has  remained  all  tlie  week,  the  closing  price  being 
27:}d  per  ounce  for  spot  and  two  months'  forward  delivery. 

The  following  is  from  Messrs  Pixley  and  Abcll's  Circular 
dated  December  14th  : — 

Gold. — Bar  gold,  fine,  77s  9Jd  per  oz  standard ;  United  States 
gold  coin,  76s  5d  per  oz;  German  gold  coin,  769  6Jd  per  oz ; 
French  gold  coin,  76s  6^d  per  oz;  Japanese  yen,  76s  5d  p?r  oz. 

Silver. — Bar  silver,  fine,  27|d  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  27|d  per  oz  standard ;  bar  silver,  containing 
4  grs  gold,  27^d  per  oz  standard  ;  bar  silver,  containing  3  grs  gold, 
273d  per  oz  standard;  cake  silver.  29gd  per  oz;  Mexican  dollars, 
27d  nominal.     Qaioksilver,  £9  123  6d— 3  per  cent,  discount. 

The  India  Council  on  Wednesday  offered  for  tender 
118.4,000,000  in  remittances  on  India.  The  tenders  amounted 
to  Rs. 30,300,000,  at  prices  ranging  from  Is  4,Vd  to  Is  4  3-32d. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  j'ear  : — 

Rs.  £ 

Aprill,  1898,  to  March  31, 1899    231,053,071    ....    18,712,<!54 


April  1  to  December  5, 1899    186,007.341 

Week  ending  December  12 4,027.000 


12,4J5.9?2 
269,615 


12,705,537 


190,034,341 

Allotments  since  last  Friday  : — 
Rs. 

Tuesday  15,0X1  in  l>ill.<  on  Madras 

Wednesday 3,719,000  in  hills  on  Calcutta 

, 261,000  in  Wilson  Bombay 

, 20.000  in  bills  on  Madras 

40,000  in  hills  on  Madras '  At  Is  4  3-32d. 

ITlursday    10,000  in  bills  on  Bombiiy At  Is  4  3-32d. 

Next  week  the  amount  to  be  offered  will  be  increased  to 
Bs.4,500,000. 

LONDON  COURSE  OF  EXGHANOE. 


.     At  Is  4  3-32a. 
.  ]  At  Is   4^(1,  about  13 
.\      per  cent.,  and  above 
.  )      in  full. 


On. 


Paris    

Ditto    

Marseilles , . 

Amsterdam  

Ditto  

Berlin 

Hamburg  

Frankfort  

Vienna  and  Trieste  .. 

Antwerp , 

Bt  Petersburg 

Moscow 

Genoa,  Naples,  Ac 

Madrid,  Barcelona,  &o 

Lisbon    

Switzerland 


Uatnoe. 


Price  Negotiated  on  'Change. 
Deo.  12.       1  Deo.  14. 


The   discount  quotations  current  in  the  chief  continental 
cities  are  as  follows : — 

Open 
Market. 
% 
5 
•99]  5i 
'99]  74 
■99]  3 
'99]  5 
■99]  6 
'99]  6)j 
'99]  6 


Cheques 

25    3U 

25    36i{  25    32^ 
25    Bit  25    58i 

25  m 

i  months 

25    67t 

25    63i 

do 

25    57* 

25    62j    25    58; 

25    63ii 

At  Bight 

12      2 

12      3  !  12      2 

12      3 

3  months 

12      5i 

12      6     12      5i 

12      6 

„ 

20    83 

20    87  !  20    85 

»    89 

20    85 

20    87  1  20    85 

20    89 

20    83 

20    87     20    85 

20    89 

12    30 

12    324!  12    30 
25    68}'  25    632 

12    32J 

25    63j 

25    68i 

N 

2AH 
24s 

llf      iSr 

It* 

27    37J 

27    47i   27    45 

27    55 

36,!, 

37A      j  36J 

J7 

36 

36i           36 

36i 

II 

25    774 

25    82jl  2f    77j 

25    824 

Bank 
Rate. 

% 

Paris 3*  Deo. 

Berlin 6"Oct. 

Hamburg  ..  6*0ct. 
Frankfort  ..  6  Oct. 
Amsterdam  .  5  Oct. 
Brussels 
Vienna 


7, 
5, 
5, 
5, 
5, 
5  Oct.  19, 
SjDec.   7, 


Open  I 

Matket. 

6    I 
6 

6    I 
5 


Rome 5  Aug.  27, 

Turin 5  Aug.  27, 

At  other  centres  the 

New  York  (call  money) . 
Ditto  (endorsed  Bills)    . 


Bank 

Rate. 
% 

Genoa 5 

Geneva 6  Oct.  19, 

St  Petorsbrg  6  Nov.  17, 
Madrid  ....  4  Aug.  2, 
Lisbon  ....  5JJan.  11, 
Stockhobn..  6  Mar.  17, 
Christiania  .  6^0ct.  5, 
Copenhagen.  6  Oct.  12, 


'98] 

'99] 

99] 

'99] 

'99] 

■99]   4J 

'99]  5i 

'95]  5 

'95]  5 

latest  recorded  quotations  are  : 

% 
.  4  to  5  Calcutta,  Bank  min.    . 
.  5.4  to  6,  Bombay,  Bank  min. . . . 


% 
6 
6 


FOEEIGN  RATES  OF  EXCHANGE  ON  LONDON. 


Latest 

Dates. 

Paris    

Dec.  15 

Brussels 

-      14 

Amsterdam . 

-      14 

Berlin 

—      14 

Do     

-      14 

Hamburg   . . 

—      14 

l<^rankloLt  . . 

-      15 

Vienna    

-      15 

HI  Petersbrg 

—      14 

New  York  . . 

-       15 

Lisbon    .... 

—      14 

Madrid    .... 

-      15 

Italy 

-      14 

Bates  I 

of  Ex-  Usance, 
change 


25-32 
25-324 
12-lOi 
20-52* 
2>19i 
20-52 
20-48 
12-11 
93-45 
4-811 
36gd 
32-05 
27-04 


Latest 
Dates. 


Ch'qaes:  Bio  Janeiro.... jDec.l3l 

Buenos  Ayres. .—        5' 
Short.   !  Do  Pm.onGold  —      15| 

„        iMoutevideo |Nov.l8| 

3  mos. ,  I 

Short.  ''Melbourne ISei^t.  9 

„        jSydney I—"     8 

,      „        lAdelaide  t—      10 

,  3  moa   !Calcutta  !  Dec.  15 

60  dyssti  {Bombay    !—      15 

I  SigUI.    Hong  Kong '■—     15 

I      „       ilShanghai :—      15 


Rates   ! 

o(  Ex-    Usange, 
change. 

7,',d  SOdysst 
49ftd  godysst 
129 

524d    ;90dysst 
Bng  Sng) 
i  dis3pm60dysst 
ldis|pm!      „ 
Idisjpm;      „ 
1/4^1    tel-g-ph 
tr'nsf'r 


2IOh 
2/9 


i  m.  sgt 


The   following   are   the   standards  for  gold    points   of    the 


principal  gold  exchanges  : — 

Krancs.       French.  Marks.       Germam. 


2,''. 324— 4  P'  mille  for  as 

25.ii2i— Par 

25.12^ — 4  p.  mille  agst  us 


20.52 — 5  per  mille  for  us 
20.43— Par 
J  20.33 — 5  p.  mille  agst  us 


'  Dollars.    American 
'  4.89  —5  per  mille  for  oa 

4.867— Par 

4.827—8  per  millo  agst  us 


The  latest  exchanges  are : — 
French  "cheque"  exchange  251 32e,  or  3i  per  mille  for  us. 
German  short  exchange    . .  20m.  52Jpf,  or  5  per  mille  for  us. 
New   York    exchange  I 

Cable  transfers  "[•••• 


$4.88|,  01  4.^  per  mille  for  us. 


THE   STOOK    MABKETS. 

There  was  a  very  small  amount  of  business  to  be  arranged 
at  the  settlement  this  week,  but  some  little  difficulty  occurred, 
owing  to  the  onerous  money  rates,  and  the  adverse  move- 
ments in  most  groups  of  socuiities.  Altogether,  four  failures 
have  been  announced.  The  making-up  prices  gave  evidence 
of  the  almost  universal  depression  that  liad  prevailed,  particu- 
larly during  the  last  day  or  two  of  the  account.  Foreign 
stocks  suffered  somewhat  less  tlian  other  departments,  Turkish 
Groups,  in  fact,  exhibited  a  fairly  substantial  advance  as  com- 
pared with  the  end  of  Novenilier,  and  Spanish  made  up  i 
higher,  at  665,  though  the  quotation  had  at  one  time  been  68,^. 
There  were  small  losses  in  Egyi)tians,  Chinese,  and  I'ortgu- 
guese.  South  Americans,  as  a  rule,  showed  an  improvement 
Argentine  Drainage  bonds  making  up  1^,  and  the  Brazilian  loan 
of  1895,  If  higher  than  a  fortnight  before.  Several  Chilian 
loans  also  advanced  to  a  small  extent,  wliile  Uruguay  Three 
and-Halfs  made  up  i  lower,  at  47^.  A  rather  severe  adverse 
movement  took  place  in  Home  Railway  stocks,  North-Eastern 
making  up  at  173,  as  compared  with  1'77 ;  Chatham  Seconds  at 
132,  against  135J,  and  Great  Eastern  at  126,  against  128:i. 
North-Western  and  Lancashire  and  Yorkshire  showed  a  loss 
of  2^  each,  and  all  the  principal  stocks  had  declined  more  or 
lees.  Ci-nadian  Pacific  shares  had  fallen  I.3,  and  Grand  Trunk 
Guaranteed  stock  2,  the  Preference  issues  showing  only 
fractional  losses.  .\u)erican  Railways  had  declined  generally, 
the  principal  movements  being  losses  of  3  to  3^  in  Baltimore 
Preferences,  Milwaukee  sliares.  and  Louisville.  Mexican  First 
Preference  made  up  at  76.V,  as  compared  with  80^  on  November 
2£th. 

This  week  the  depression  has  become  oven  more  pronounced, 
a  considerable  degree  of  nervousness  having  been  developed  in 
regard  to  the  monetary  situation,  while  the  ill-success  of  the 
British  attacks  on  the  Boer  positions  in  South  Africa  has 
increased  the  gloom,  owing  to  the  prospect  it  opens  of  greatly 
increased  militury  efforts  on  the  part  of  tliia  country  and  the 
indefinite  jirolongation  of  the  war.  Thei-e  has  conse(]uently 
been  a  fresh  and  substantial  loss  of  market  values,  led  by  South 
African  mining  shares.  Consols  have  fallen  to  the  lowest 
point  since  1893,  and  have  been  accompanied  by  all  other 
classes  of  gilt-edged  securities.  Foreign  Government  stocks 
have  failed  to  maintain  the  steadiness  displayed  up  to  the  last 
settlement,  and  Home  Rails  have  sutlered  a  further  heavy 
relapse,  several  of  the  leading  stocks  having  gone  lower  than 
at  any  time  this .\car.  New  York  has  rendered  no  assistance 
in  checking  the  tendency  here,  fearing,  apparently,  that  the 
United  States  may  be  called  upon  to  send  gold  here.  American 
Rails  have  therefore  fallen  even  more  than  some  other  groups, 
and  Foreign  Railways  offer  no  exception  to  the  general  depres- 
sion.    A  feature  among  Industrial  securities  is  the  weakness  of 
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preference  shares.  A  remarkable  revulsion  took  place  in  the 
"  House  "  on  Thursday  afternoon  on  the  circulation  of  a  cir- 
cumstantial rumour  that  Ladysmith  had  been  relieved,  with  an 
overwhelming  defeat  of  the  enemj-.  This,  unfortunately, 
proved  to  be  unfounded,  and  prices  sank  back  again,  though 
the  close  is  above  the  worst. 

Home  and  Colonial  Oovemment  Secnrities. — 
Eeports  were  current  during  the  week  that  the  ]5ank  of 
France  would  let  out  gold  to  satisfy  the  demands  for  Soutli 
America,  and  when  this  was  not  realised  it  was  believed  in 
some  quarters  that  our  Bank  rate  would  be  advanced  to  7  per 
cent.  This  expectation  also  proved  groundless,  but  owing  to 
the  pressure  in  the  money  market,  and  the  expectation 
that  it  may  be  greatly  increased  before  the  turn  of  the 
year,  all  high-class  securities  have  been  greatly  de- 
pressed. Consols  have  several  times  changed  hands  below 
101,  but  are  a  little  harder  now,  and  on  balanoe  are  quoted 
only  \  lower  than  last  week.  The  "  Childers  "  stocks  have 
given  waj-  more,  both  the  2J  and  2j  per  Cents,  being  (juoted 
between  98  and  99,  thus  putting  an  entirely  different  aspect 
upon  the  fact  that  they  are  redeemable  at  par  in  1905.  Bank 
of  England  stock  has  fallen  3  points,  and  has  been  marked  at 
333i,  the  previous  lowest  this  year  having  been  3375.  Indian 
Sterling  loans  have  fallen  li  to  2,  the  Rupee  issues  showing  a 
comparatively  trifling  loss.  In  the  Colonial  list  Cape  Four  per 
Cents,  of  1917-23  and  the  1883  loan,  have  fallen  2,  while 
it  is  worthy  of  remark,  in  view  of  the  week's  events,  that  Natal 
stocks  have  remained  steady.  Kew  Zealand  Fours  and 
Three-and-a-Halfs  have  lost  2  each,  and  Queensland  issues 
are  all  a  point  lower.  Among  Canadians,  the  bonds  and  stock 
of  the  loan  redeemable  in  1910  have  fallen  2,  and  the  1910-35 
loan  has  lost  a  point.  Quebec  4  per  cent,  sterling  bonds  of 
1928  are  also  a  point  lov.-er. 


Foreign    Government    Secnrities. — The  Paris  bourse 

has  accorded  only  spasmodic  support  to  its  specialities,  un- 
easiness in  respect  to  the  monetary  position  having  extended 
to  the  French  capital.  Turkish  Groups  have  lost  nil  the 
advance  recently  gained,  the  B  and  C  series  being  1  to 
IJ  lower  than  last  Friday.  Spanish  have  fallen  f,  and 
there  ai'e  declines  of  about  J  each  in  Portuguese,  Greek,  and 
Mexican  bonds,  and  Chinese  issues  J  to  1  lower  generally.  In 
the  South  American  department  Brazilians  have  exhibited 
most  weakness,  being  2  points  lower  in  most  cases.  Argentine 
and  Chilian  loans  have  not  fallen  so  much,  but  all  the  varia- 
tions are  in  the  downward  direction.  The  loans  of  the 
Province  of  Cordova  have  declined  a  point  all  round.  The 
Uruguayan  Old  and  New  loans  are  f  and  4^  down  respectively, 
while  Venezuela  bonds  have  dropped  2.  Ecuador  Certificates 
are  an  exception  to  the  general  rule,  having  moved  up  a  point. 
The  following  are  the  principal  rates  for  continuation  charged 
at  the  settlement : — .\rgentine  1886,  do  Funded,  Buenos  Ayres 
Water,  Brazilian  1889,  Japanese  Five  per  Cent..  Portuguese, 
Peruvian  Deferred,  do  Preferred,  do  Debenture,  Turkish  B,  C, 
and  D,  Uruguayan,  Ottoman  Bank,  and  Anaconda,  7  to  9  per 
cent.  ;  Egyptian  Unified,  Italian,  and  Spanish,  6  to  8  per 
cent. ;  Eussian,  4  to  6  per  cent. ;  and  Rio  Tinto,  3  to  5  per 
cent. 

The  following  are  the  latest  closing  prices,  &c.,  of  some  of 
the  leading  stocks  : — 


Cons.  24%  until  1903 

then  24%,  red.  1923 

Do  a/c  Jan.  4  . . 

«%,  red.  1905 

24%,  red.  1905 

Local  Loans  3%  8tk. 

Bank  Stock  

India  3J°o  red.  1931. 
Do  3%  red.,  1948. 


Last  I 

Friday     Bat. 


Do  2»%  1926. 

Do  Uupee  1854-5.. 

Met.  Cons.  3i%  . . . 


'101|2iiX 

;102i  i\ 
99i  Ojx 
9J  lOOx' 
105  6x 
336  42  ; 

110  Ix 
10415ix 
:89J90,ii 

64    5 

111  13.xl 


-ULOSlNy   FBlClbb \ 

I  Move- 

Mon.  ]  Taes.    Wed.  'Thurs  Friday  ment. 


1 1015  2"  101*  Ji 
I102J  8xil01i2ix 
gjj  05599i  Ojx 
'99  100i;99  100s: 
10»  6x101  6x 
J36  42  1335  40 
110  Ixil09j0ix 
104  5x10*  5x 
88!9ix;  88  9x: 
61  5  ,  63}  4Jj 
110  13x1110  13xi 


101*  fx 
10U2|x 
99  100s 
98i9jx; 
104  6x 
335  40 
lOgjOJi; 
103*4*x 
88"  9x' 
63i  4j: 
110  15x' 


1011  gx'lOli  »x  lOlS  ix^  — 
101  £  2sl0li  |x|l01i2ix;— 
9349ix   9849.4x;98i  9Sx  ■ 
93    yx   98    9i:9i      9x  ■ 


104  6x104  6x 
333  9  333  9 
103  lOx  i0849>x 
103  4x103  4x 
83  9x  88  9x, 
63*  ^    63i  4i 


103  5x 
.'33  9  ,— 
108  lOx  — 
102  4x  — 
88  9x  — 
63i4il- 


110  13x  110  13x'109  12x 


Argentine  5%,  1886-7 92 

Ditto  1891  FundinK 92^    3    . 

Ditto  National  Cedulas  B...,    iSJ    7J  . 
Brazilian  4%  Bonds,  1889 60i      3. 

Ditto  >V.  o(  Mirfas  6%    6l|    2i  . 

Bulgarian  6%  1892   84J    5*. 

Chilian  4*%,  1895 79    81     . 

Chinese  7%  Silver,  1894 100      2     . 

Do  Gold  1895  6% 107      9     . 

Egyptian  4%  Unified  Debt 105J    4     . 

Do  3i%  Converted 93}    9i  . 

French  3% 98  100     . 

Do  3J%    lOOi 

German  Imperial  3%  1891    ....     88^ 
Greekl884  334 

Do  Monopoly  4% 46 

Hungarian  4%  Gold  Rentes    . .    934 

Italian  5"b  Rentes    93| 

Mexican  6%  1888 lOO.J 

Peruvian  Corp.  6%  Bonds    ....     46i 

Portuguese  3% 24 

Russian  8er.  II.  4% 99^100: 

Spanish  New  Sealed   67 j 


/ — Closing  Prices — % 
Tiast  Week.    To-day, 


"Making-up" 

Prices. 
Dec.l2.  N0V.23. 


93  lOD     99 


92i  . 

.     92 

92J  . 

.     92 

37*  . 

.     37 

59^  . 

.     58^ 

61     . 

.     61 

85     . 

.     87 

80     . 

.     79i 

loot  . 

.  101* 

107i  . 

.  108 

1031  . 

.  105* 

93*  . 

•  m 

99     . 

.  99 

1004  . 

.  101 

83i  . 

.     88J 

39     . 

.    40 

46J  . 
981  : 

.     48 

.     93} 

93t  . 

.     93 

100     . 

.  100* 

46!  . 

.     45 

23i. 

.     24i 

loj    . 

.  100 

b6i  . 

.    66 

HOME     RAILWAY     TRAFFIC     RETURNS. 


1  Div.  % 
Bereniie  lit  Half,  18991     per 

Annum. 


Gross    Work- 1  Filed  1 

it  -    lingEx-  Ch'rge. 
oe.in.1.  I  iM'QseH  I I 

riSM:,  1J6,8«     63,999 

m.lti     8J.026     49,987 

....     ■      ,  ,  ,.,      „,^j_ 

,:38 


.i4, 

ill 

-     ,17? 

4«0,o8i| 
41,.Sul 

■J  JVj 


48,1201  1, 


'M  U8,4M 
142,^20  78,60lj  29,737 
IKX^iilZit.JiV  821,616 
4M,!6I  238,294  j  194,880 

i022,2U  19S6,S67|  691,467 
H2,ii)  468,767  219,4W 
t38,i94    126,606.    91,894 


2018,;26:  991,467 


87,729 


H 
6 
6i 
nil 

a 

6 
6 

4 

nil. 
904,656;  li 

,.       !6» 
2/,86SI  6 
6S,46i:un. 
89,160   6< 
76.961 :  6 
«W»)  4    i 


Name  of  Railway. 


EsuusH. 

Barry  

Cauibriau  

Kurness  

(Jre.at  Central   

Great  Ka4tcrn 

Great  Ngrtbem   

Ort-at  Wostern 

Lancashire  -ind  Yorkslliro  . , 
Luiiilon  ami  North-\Ve,..t«ni 
London,  Hri;^hton,  &  S.  (jna^t 
London  and  South-VV.-.^tirn 
I.ondon,  Tilbury  &  8oiulicnil 
^laryport  and  Oarhsle 

1  '-f  roiMilitan 

•l'-troi»tlitJiu  District  

.\li.llan.l  

Nortli-Kastern 

North  London ' 

/\.  Staffordshire — Raiiwayt 

1     Canal 

Hhymncy    

}  8.-Eastera  &  Chalbaiu  Illy.I 

TairValo ' 

Scotch. 
Caledonian"*  

(JlasKow  and  South- Westi-ru*] 
Great  Xortli  of  Scotland"  . .  1 

Highland-  1 

North  British* 

lalilH. 
B«]faiit  and  County  Down  . .  I 
Htdfast  &  Northern  Countli 
iPMhllii,  WicklowS  Wexford 

(irt-at  .Vorthcni    

Op'at  ,H4iiith»-ni  and  Western 
MidUind  UreM  Westi?m  .. 


1  for  Week 
1  Dec.  ". 


2,634 

8,873: 


8,414 
6,220 


1,292 
1,903 

7',M0 
8,337 
4,470 


10,879 
5,2£7 

10,507,    S,»90   75 

62,1401  55,86S:i37 

91,!40l  89,041i  78 

101,053^102.4671  85 

165,70j'l73,68)    71 

95,8681  93,812172 

24«,682U37,0:2  127 

49,8l8i  49,4Uii04 

68,300    65,2771  71 

6,319     6,039!  6i 

2,3771    2,04o(  53 

18.079   16,917:28! 

8,2121    7,99!!6i: 

I94,945l;97,254144 

163,MS  152,201-101 

9,735     9,6Bli8H 

16,494    16,559|  85 

1,8''3     1,481    12 

6,415     6.116|  71 

7C,aS3iI03 
16.991  135 

71,153 
27,045 
8,585 
8.00! 
72,379 


729!    1.93J     2,157  25 

2,881    4.749     4,5G0'  22 

..     1    3,8<!     4,2^1 i  26 

7,559'  16,149,  ll,69li  28 

8,819,  17,216    li,«)|  24 

6314i  11.2841  10,252l  21 


•  From  Augast  1, 


t  From  September  1. 


COLONIAL,     FOREIGN     AND     AMERICAN     RAILWAYS. 


_     OOLOHUL. 

famkay.B^kC.L 

CmadUii  PaclOc 

Ra«t  L..IK1I 

(l.Tri.t  .li>i,iad« 
Ot.  ln'li,'.;i  l':!ula 
ladUii  .Ulillaiid.. 

ludrv   

Booth  Indian  . 

Foaaioji. 
HA.  >;t.  itouthern 
U.A.tKnaeoadailc 
\  Alia  «  Paelllc 

tni  Arjdintln- 


BSMipCl. 

im.  I  i«98. 


u«c.  « 

7 

9i 
7i 
9 
9 
9 
NoT.U 

l>e:.10 
10 
9 

9 


31.e2V    23,12'. 


Total  BwelpU. 

!  1899.  I   liJeT' 

£       I       C 
6:i,74»,     496.044 


iFoaiien.— con 

CUrurofUVldj) 
Kit  Arirentlne  . 

r.'reBlo*    

.  (iiiatra  A  Oar, I 


1  >.•(■, 

9 

Nov 

6 

IPee 

9 

Nm 

4 

BMOiptfk 

1899 

IDIM. 

e 

8.247 

(04 

1,662 

l,Oi! 

£ 

8,515 

471 

1,919 

1,8  ij 

n,700 

Total  BMelpla. 
1199.   " 


ib.ttlt 
19.983: 
13,9C4 


)0,Jol 

17.'« 
13,2)9 


4),391l  38,669 

4.567  3.492 

9,74.0  9,635 

17.187  16,602 

27,413  2I.f05  ; 


293,0  ' 
<51,2i, 
285,61'- 

1 
826,433    684,617 
94.664'      7*.>)01  / 


14, 


3,»»i, 


141.472 

31.143 

35,166 

64,181 

1,9M,5Q0 

'-;i5|2.8J3,738 

-')'     2W,326 

■/.i]    152,858 

3.531       3i623 


..lo.    a    r,. 

.  tioutta«ro 


7.tl6    161,306 
-  -  ';Ls,7«8,18- 


Vov.ll      10,S«1; 

23   «4,S»   196,804 

.|0<rt.  »1,80J     n/M\   n8,8l» 

•  Two  week*. 


B«Mlpt*.         Total  Recctpta. 


1894 


65.740 
637,858 
681,730 
165,3n 
75,141 
25,707 
69.400 
147.564 
1,328,8S3 
105.76  S 
448,956 
161,6S0 
67,i38j 


£ 

49,510 
623.229 
493,317 
121,111 

48,307 

22,2^ 

67,1 
143,11 
158,1.2^ 

0i,W 
398.12!, 
146,4J0; 

«7,63i 


1899. 


e 

8V1,2)0 
6,045,620 

4,871.-) -1:4; 
2.3!l,924!l 


189iS 


jij.; 


i,J. 


7S9,»7/I 
|,i,:o;.ll84  5, 
2,4  a.OOO  2, 
2,7:6,7^  2, 


789,740 

,425,815 

,601,188 

,947.451 

111.552 

1,549 

7.400 

'  :,49l 

617,761 

f39,494 

157.777 

34),200 

441,882 
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Tnrkish  JJ%  1894 95}  61..    953  61 

DoSeriesB    465  1     ■■    45$  6 

United  States  4%  1877    112  6    ..110  5x  , 

Do  New  4%    132  6    ..132  6    , 

Uruguay  3J%  Bonds    474  8     ..     463  7i  , 

Venezuela  3%,  1881 27  9  25  7    , 

depressing 


—  1 

-  i 


96 
46 


97 
45 


I 


—     2 

influence 


47i 

27    , 


475 
28 

Britisli  Railways. — The  depressing  influence  of  the 
inonetary  outlook  has  been  felt  with  as  much  effect  in  the 
Home  Railway  market  as  elsewhere,  and  calculations  based  on 
traffic  receipts  and  dividend  forecasts  are  for  the  time  being 
left  out  of  account.  The  stocks  of  the  "  heavy  "  lines,  usually 
the  least  susceptible  to  temporary  influences,  liave  perhaps 
suffered  most.  North -Western  and  North-Eastern  have  both 
changed  hands  at  lower  prices  than  anv  recorded  previously 
during  the  current  year,  tlie  former  at  197,  and  the  latter  at 
171,  and  Midland  Preferred  Converted  has  also  touched  bottom 
at  79 i.  There  was  a  sharp  rally  on  Thursday  afternoon,  on 
the  unfounded  report  of  a  big  defeat  of  the  Boers  and  the  relief 
of  Ladysmith.  Tliat  has  been  partly  lost,  and  though  closing 
above  the  worst,  prices  show  a  considerable  loss  on  the  week. 
lliesides  the  stocks  mentioned  above,  South-Western,  Great 
Northern,  Great  Eastern,  South-Eastern,  and  Furness  are 
quoted  considerably  lower  than  last  week,  and  small 
declines  are  marked  in  Brighton,  Metropolitan,  District, 
and  Hull  and  Barnsley.  Proportionally  to  its  price, 
Chatham  Ordinary  has  fallen  very  heavily,  being  j  down, 
at  25|  after  being  24J,  while  the  Second  Preference 
has  fallen  2.  As  regards  the  Scotch  stocks,  Caledonian  has 
maintained  comparative  steadiness,  but  North  British  and 
Great  North  of  Scotland  have  given  way  substantially.  The 
foUowjng  are  the  rates  of  continuation  charged  on  Home  Railway 
stocks  at  the  settlement : — Brighton  Deferred,  i  to  | ;  Cale- 
donian Defen-ed,  2s  6d  to  38 ;  Chatham  and  Metropolitan 
District,  Is  9d  to  2s  3d  ;  Great  Eastern  ^^  to  ^  ;  Great  Northern 
Deferred,  3s  to  3s  6d ;  Great  Western  and  North-Western,  j| 
to  J  ;  Hull  and  Barnsley,  3s  to  3s  6d  ;  Midland,  i  to  §  ;  North 
British,  2s  6d  to  3s  6d;  North-Eastern,  i  to  ^  ;  and  South- 
Eastern  Deferred,  f  to  ^. 

The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£43,664,  equal  to  3-2  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £9,230,  equal  to  5'4  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £1,542,730,  or  44  percent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £94,918,  equal  to  26  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  1st,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  kst  settlement  are  also  given  for  reference  purposes  :  — 

"Making-up" 
, — Closing  Prices — \       Rise  Prices. 

Last  Week.    To-day.    or  Fall.    Dec.l2.  Nov.28. 
Barry  Deferred  Ordinary 132      7 


Caledonian 141 

DoDeferred   50g  J 

City  and  South  London 61  4 

Qreat  Central  Preferred 44  6 

DoDeferred 183  9 

Great  Eastern   127*  8 

Great  Northern  Deferred   59S  60S 

Great  Western 165*  7 

Hull  and  Barnsley  52}  3 

Lancashire  and  Yorkshire   ....  143*  4i 

London,  Brighton,  Ac,  "A"  ... .  181$  2 

London.  Chatham,  and  Dover..    25|  5S 

Do  Arbitration  Preference  . .  131  3 

London  and  North.- Western    . .  199J  3 

London  and  South-Western    . .  205  10 

Metropolitan  Consolidated 113  \ 

Metropolitan  District 31^  g 

Midland  Preferred  BOi  * 

DoDeferred 89{  j 

North  British  Ordinary 42  i 

Do  3%  Preferred 873  8t 

North-Eastern— Consols   17*  \ 

North  BtafTordshire 124J  5? 

South-Eastern  "A" 1064  3 


2    , 

w 

6 


2* 


r  Prices — \ 
t.    To-day. 

.  132      7 

.  141 

.  501 

.  61 

.  44 

.  184 

.  127 

.  58s 

.  165- 

.  51 

.  142; 

.  181; 

.  25. 

.  131 

,.  198 

,.  202 

,.  111} 
,.    302 

..  79t 

..  ii 

.  415 

..  87* 

..  171* 

..  124* 

■  1063 


i  . 


142 
50 


144 
505 


-  i  .. 

—  1     '.'. 


i  ..  - 


2^ 

54 


li 

1^: 

2I 


i 


454 , 

183  ' 
126     . 

59    , 
1674  . 

52i 
1433 
181J 

2Sl 
132 
1983 
207 
11? 

31 


81 

41; 

87; 
173 
125 
1053 


48 

19 
1283 

6O4 
167 

53i 
146 
181J 

264 

1354 

201 

210 

,  114 

,     314 

,   toj 

90 

.    41J 

.     883 

177 

125 

.  107i 


American  Sailways. — This  market  opened  weak,  in 
anticipation  of  an  unfavourable  New  York  bank  statement, 
but  the  figures  proved  to  be  somewhat  better  than  had  been 
anticipated.  The  bear  element  has,  however,  been  in  the 
ascendant  throughout,  except  for  the  rally  on  Thursday,  in 
which  Americans  shared  with  other  departments.  On  balance 
there  is  a  heavy  shrinkage  in  market  values,  and  it  is  par- 
ticularly pronounced  in  the  case  of  the  dividend-paying  shares, 
such  as  Milwaukees,  Louisvilles,  and  New  York  Centrals. 
The  last-named  being  specially  weak  at  the  close.  Tlie 
extra  dividend  declared  on  Northern  Pacific  stock  has  failed  to 
prevent  a  substantial  fall  in  the  price,  the  Preferred  going 
down  to  about  the  same  extent.  Baltimore  and  Oliio 
Preference  showf;  a  loss  of  as  much  as  6  points  on  the  week, 
and  Southern  Pacific  shares  have  lost  3J.  All  the  active 
issues  have  declined  more  or  less.  Bonds  have  remained  com- 
paratively steady,  except  for  the  numerous  instances  in  which 
the  January  coupons  have  l>een  deducted.  There  is,  however, 
a  fall  of  4  in  Norfolk  and  Western  1931  bonds,  and  2  each  in 
Illinois  Central,  1953,  Mexican  National,  and  Southern  Pacific. 
The  general  rate  of  continuation  on  American  Rails  was  7  to 
8  per  cent. 
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The  following  are  the  latest  closing  prices,  &c.,  of  the  more 
prominent  issues : — 


.• — Closing  Prices — n 
. ,  ,  .  Last  Week.    To-day 

Atchison  5%  Preferred 651      4..     63}    4 

Do  Genorai  Mortgage    101      2     ..    99il00i 

Baltimore  and  Ohio 57*      }  ..    55}    6i 

Central  Pacific  Shares   .... 

Chicago.Mil.,&St.  Paul, C.Stk.  126}    7    . 
Denver  cS  Rio  Grande  Ord.  Shs.    214      4. 

Do  Preferred  Shares 76        i  . 

Erie  Railroad  Com.  Stock    131      S  . 

DolstPret 371    8i  . 

Do  2nd    18    20     . 

niinois  Central  Shares II74  18    . 

Lake  Shore  &  Michigan  S.  Shs 

Louisville  &  Nashville,  C.  Stk, 

New  York  Central  Shares    

N.Y.  Ontario,  and  W.  Reg.  Shs. 
Norfolk  &  Western  Adj't  Pref. 
Northern  Pacific  Preferred .... 
Pennsylvania  U.R    *50  Shares 

Reading  , 10' 

Southern  Ordinary 13 

Do  Non-cum.  Pref 59 

Union  Pacific  Shares 51 

Wabash,  St.  Louis,  &c.,  Prf .  Shs.    22 J 

Do  6%  General  Mort  Certs..     401 


Rise 
or  Fall. 

::=!t: 
..  -  14 


"Making-up" 
Prices. 

Dec.l2.  S'ov.28. 
65    . .    67i 
994  ..  102 
56i  ..    581 


1254 

193 
74 
123 
353 
18  ■ 
115 


a  ..  -  38 

S  ..  -  i| 

a ..  -  25 

i  ..  -  4 


83i 
1421 
25i 
724 


1  .. 


20   ..  .. 

i  ••  - 

"a "  - 

4l::  = 

I ::  = 
5 ..  - 


24 


34 .. 
1  .. 


..  —  24 .. 

..  -     24   .. 

::  =  11 :: 


125  ..  1284 
20i  ..  214 
7U  ..  77 
12}  ..  154 
37  ..  33 
18  ..  19 

116  ..  118} 


87} 
142 
25J 
72} 
77} 
691 
101 
13} 
69  i 
518 
234 
42 


81  .. 

1394  .. 

2U  .. 

70j  .. 

77  .. 

68  .. 

12|  '.'. 

57  .. 
50  .. 
224  .. 
i9j  .. 


Colonial  and  Foreign  Bailways.— Both  the  Canadian 
lines  had  very  satisfactory  traffic  returns,  but  here,  as  else- 
where, these  have  had  little  or  nothing  to  do  with  movements 
in  prices.  More  transactions  have  taken  place  in  Canadian 
Pacific  and  Grand  Trunk  securities  than  in  recent  weeks,  but 
prices  have  gone  lower  all  round.  Canadian  Pacific  shares 
have  changed  hands  at  95,  but  close  rather  better  at  96, 
though  that  is  1^  lower  than  last  week.  Among  Grand  Trunk 
issues  the  Guaranteed  has  displayed  most  weakness,  being  Ij 
lower  than  last  week.  Tlie  First  Preference,  after  going  to 
83  J,  closes  at  85',,  and  shows  an  advance  off  comi)ared  wichlast 
Friday,  while  the  Second  Preference  have  gained  a  full  point. 
Several  Indian  Railway  stocks  have  receded.  Great  Indian 
Peninsula  to  the  extent  of  3J,  and  Delhi,  Umballa,  KaUta,  East 
Indian  Annuities,  and  Bengal  and  North-Western  2  eacli. 
Mexicans  have  not  escaped  the  general  slump,  the  First  Pre- 
ference having  lost  li  and  the  second  1.  Argentines  have 
not  been  seriouslj-  affected,  the  biggest  fall  being  2-J  in  Central 
Argentine,  and  there  are  smaller  declines  in  Buenos  Avres  and 
Pacific  Preference,  Great  Southern,  and  Rosario.  The  only 
feature  among  Brazilians  is  a  drop  of  4  in  San  Paulo  5.j  per 
cent.  Debenture  stock.  Rates  of  continuation :-  Grand 
Trunk  Ordinary,  5  to  8  ;  do  First  Preference,  5s  to  63 ;  do 
Second  Preference,  3s  6d  to  4s  6d  ;  do  Third  Preference,  Is  6d 
to  2s  6d  ;  and  do  Guaranteed,  ^  to  i.  Mexican  Ordinary,  Is 
to  Is  6d  ;  do  First  Preference,  W  to  ,V  '•  '1°  Second  Preference, 
3-32  to  5-32. 

The  followinp;  shows  the  net  movement  on  the  week  in  some 
of  the  principal  issues  : — 


Bombay.  Baroda,  4o 217    22 

Buenos  Ayres  and  Rosario  Ord.    774    81  . 

Canadian  Pacific,  Shares 97|      g  . 

Grand  Trunk  of  Canada  Ord.  . .      Ifg    -Hi- 

Do  First  Preference 85        i  . 

Do  Second  Preference 56}      4  . 

Do  Third  Preference 21j    24. 

Great  Indian  Peninsula    169    73    . 

Mexican  Railway,  Ordinary    . .    18g      i  , 

Do  First  Preference   774    84  . 

Do  Second  Preference 29    30    . 

Nitrate 7i    84. 


, — Closing  Prices — ,       Rise 
Last  Week.    To-day, 


or  Fall. 
214      9'   ..  —    3 
764    74  ..  —    1 
95J    64  ..  -    1} 

853    6     .'.'  + 

57i      4 


"Making-ap" 

Prices. 
Dec.l2.  Nov.28. 


22; 

165  70 
173  8i 
76i  . 
28  9 
7J    84 


+    1 


—    34 


!::  = 


216 
77 


56 
21} 
168 
18 
764 
29 
8 


219 
774 
97J 

n 

854 
561 
224 
173 
19 
804 
30 
8J 


Mines. — The  Mining  carry-over  came  at  an  unfortunate 
moment,  the  news  from  South  Africa  being  verv  depressing. 
Naturally  the  rates  for  continuation  were  very  stiff',  ranging 
between  9  and  12  per  cent,  on  Kaffirs,  and  8  to  11  per  cent,  on 
Westralians.  The  declines  on  the  fortnight  were  very 
pronounced  in  certain  leading  issues.  Rand  Mines  being  carried 
over  at  38^.,  as  compared  with  42,  and  Ijake  Views  had  fallen 
from  21v'„  to  16ii.  There  were  losses  of  H  to  li  in  Kalgurli, 
Ferreira,  Great  ]?oulder  Perseverance,  and  Brownliill  Ex- 
tended. Oving  to  the  nervousness  in  the  money  market,  and 
the  British  reverses  in  South  .\frica,  prices  have  gone  sub- 
stantially lower  again  this  week.  Rand  Mines  close  at 
38g,  or  2}-^  below  last  Friday's  quotation.  Modderfontein  have 
fallen  IJ,  De  Beers  Ij.  and  all  other  South  Africans  have 
declined  more  or  less.  In  the  Westralian  group.  I>ake  Views 
have  gone  to  a  lower  point  than  ever,  in  spite  of  the  frantic 
efforts  made  to  maintain  the  price.  The  loss  amounts  to 
2i  on  the  week.  Kalguilis  have  fallen  2'i  and  Associateds  li\. 
Among  Miscellaneous  descriptions,  the  only  case  of  an 
improvement  is  a  rise  of  I'c  in  Ooregum  Preferred.  Waihis  are 
-\  I-  down,  and  most  of  the  Indian  shares  have  lost  fractions. 
Copper  Mines  have  shared  the  general  weakness,  Rio  Tinto 
being  li  lower,  at  45.  Tharsis  },  and  Cape  Cojiper  jj.  Mount 
Lyells  have  fallen  ^.  the  subsidiary  mines  in  the  same  group 
showing  smaller  declines. 
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The  following  are  the  prices  and  variations  of  the  more  active 
shares  : — 

SonTH  African. 


Closing 
Last 
Week. 

Anglo-French 3J 

B«rnato  Consols   ..    2,-}; 

Bonanza  4 

British  South  A.  .  3J  , 
City  4  Suhurban(£4)  5i  , 
Cons.GldFields.Def.    7f^. 

Crown  Reef 14j  . 

De  Beers  (£51 28}  , 

Durban-Roodepoort    5J  . 

East  Rand  7A,. 

Ferreira    20}  , 

Geldenhuis  Deep  . ,    SJ  . 

Do  Estate    6i  . 

Do  Main  Reef   ..      Jj. 

Ginsberg 3^  . 

Glencairn lfj{. 

Henry  Nourse    ....     8i  . 

Heriot  (New)  63  . 

Jagersfontein(£5)  . .  14i  . 
JohnnsbrgCon.Inv.    l^x. 

Jubilee 6    . 

Jumpers 4J  . 


Closing  Prices. 
Last      To- 
Week.    dav. 

Knight's   6j  ..    5}  . 

Langlaagte  Estate.  3^..  iin 
i  May  Consolidated. .  4|  .,  4^. 
J  Meyer  &  Charlton . .  5i  . .  44  . 
,  Modderfontein  (£4)  lOJ  . .     9S  . 

New  Primrose    ....     4     .,    3t^. 

Oceana 1-ffe-.     ij  . 

Princess  Estate  ....  lA  . .  ItE  , 
^  Rand  Mines    40J  . .  383  ■ 

Randfontein  3fi^..    3    . 

Robinson(£51 SJ  . .    8g  . 

I  Roodepoort  United  3|  . .  3t  . 
■  Rose  Deep  8!  . .    8i  . 

Sheba    l|  ..    1     . 

i Simmer  ft  Jack  (£5)  Sf;..  b}  . 
.  8.  A.  Gold  Trust  ..  Bfi,..  5S  . 
'  Transvaal  Gold ....     l|     .     IJ  . 

Village  Main    Beef    3^  . .     U  . 

Wemmer llj  . .  lOJ  . 

•Wolhuter 4^  ..    4     . 

iWorcestet    2%  ..    2i  . 


Rise 
or 
Fall. 


'■-ii 


.-k 

■-i 

■-  k 

.-  i^ 
.-i 
■-i 
.— 1 


Australian,  Indian,  &c. 


Closing  Prices. 

Rise 

Last 

To- 

or 

Week. 

day. 

Fall. 

AlMkaOoldflelds..      H- 

.      I  . 

•—  tV 

Anaconda 9     . 

.    8i  . 

.->f. 

Associated  Gold    ..    9^. 
Broken  Hill  Prop..    2i  . 

.    7    . 

.    2    . 

Burma  Ruby i  . 

, 

Cape  Copper  6}  . 

.    b    . 

.—  a 

Champion  Reef ... .    5^. 

.    b^. 

Coromandel    IJ  . 

■.^W■. 

:-^t 

Gldn  Horseshoe  Est  17     . 

GreatBoulder    ....     37/6. 

.3.5/61. 

.-21 

HamptonPlains(16/)    13  . 

•  lit : 

■  -  t 

Hannan'sBrownhill  llg  . 

.-ll 

Hauraki  (2/6) 2/3  . 

.  2/3  . 

Ivanhoe  (New    ....  16S  . 

.  15i  . 

.-i 

Kalgurli    9j  . 

.-2a 

Rise 

or 

Fall. 

.-  ik 
.-28 

.— i; 
.-» 

a 


I  Closing  Prices. 

Last      To- 
I  Week.    day. 

1  Lady  Shenton    IJ  . .    U  . 

i  Lake  View  Consols  18i  . .  15g  . 

London  and  Globe  20/  . .  19'  . 
■  Mason  ft  Barry  (£2)  4  j  . .  44  . 
I  Mount  Lyell  (£3)  . .  lOJ  . .  94  . 
'  Mount  Morgan  ...  b|  . .  5x  . . 
iMysoredO/) bj  ..    6g  . . 

Nundydroog    3^x.,    3A.. 

'  Ooregum 3fg..    34x..     .. 

i     Do  Pref 4S  ..    4Jx..-HA. 

.  Rio  Tinto  Def 46J  . .  45     . .— li 

ITharsis 9i..     8?..— J 

;  Waihi    10^  .    93x..-  U 

;  Waitekauri 2    ..    2    ..     .. 

'  w; A.  Gold  Fields..    21..    2i..— 3 

Miscellaneous. — The  movements  in  Bank  shares  are 
generally  downwards,  though  the  present  situation,  with  all  its 
anxieties,  should  tend  to  increase  profits  on  banking  opera- 
tions. Among  London  institutions,  London  and  Westminster 
and  London  Joint  Stock  shaies  have  fallen  a  full  point, 
and  London  and  County,  National  Provincial,  and  Union  of 
London  i  each.  Provincial  of  Ireland  alone  show  a  small 
advance.  Imperial  Ottoman  have  lost  ^  at  12J,  and  Hong 
Kong  are  2  lower  than  last  week.  .V  rather  heavy  decline  is 
marked  in  Foreign  Gas  stocks,  and  Trusts  have  given  way  in 
sympathy  with  the  general  movement.  The  movements  among 
Industrials  are  not  particularly  numerous,  but  are  all  towards 
reduced  values.  Coats  are  5  lower,  and  there  is  rather  a 
sharp  drop  in  Harrod's  Stores.  Linotype  and  JIachinery 
Trust  show  smaller  shrinkages,  and  declines  have  occurred  in 
Russian  Petroleum,  Lyons,  and  Dunlop  Pneumatic.  Arma- 
ment companies  might  be  expected  to  benefit  from  the  de- 
struction of  their  products  at  present  proceeding,  but  Vickers, 
Sons,  and  Maxim  have  receded.  South  Hetton  Coal  shares 
show  a  small  advance.  Guinness's  stock  has  fallen  40,  and 
the  quotations  of  several  American  Brewery  shares  are 
approaching  vanishing  point,  owing  to  the  very  unsatisfactory 
reports  issued  this  week. 
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Closing  Prices. 
Last     To- 


Bise 


Week. 

AUtoppDef 98 

Annstrc  ngs   4 

Coats  (J  a  id  P.)   . .  735 

Gaa  Light,  4j 104 

Guinness  Ord 560 

Harrod's  Storei ....    3ix 


Fall. 
.  —2 


day. 
.    96 

4  ..  .. 

.  730  ..  — 5 

.  103  ..  -1 

.  520  ..—40 

■    J»  •■  -  i 


Closing  Prices. 
Last      To 
Week. 

Imp.  Ottoman  Bank    12|. 

Lon.ACounty  Bank  106  . 

Lon.  4  West.  Bank    64  . 

Lon.Genl. Omnibus  200  . 

Vick'rsS'ns  4M'xm      b4. 

Spiers  and  Pond    . .  164  . 


day. 

.     12J 
.  1054 
.     63 
.  200 
.     5J 
.  16x 


Rise 
or 

Fall 
_  1 

■  -4 

.  -1 

'.  -i 
•-} 


STOCK    EXOHANOE    NOnOES. 

The  Committee  have  appointed  special  settling  days  as  under : — 
Wednesday,  December  20th. 

Canada  Petroleum— 75,712  Ordinary  Shares  of  £1  each,  f ally- 
paid,  Nos.  1  to  75,692  and  100,693  to  100,712  ;  Cariboo  Consolidated 
—91,547  Shares  of  £1  each,  fully-paid,  Nos.  190,001  to  281,547 ; 
Cave,  Austin,  and  Company — 37,421  Five  per  Cent.  Cumulative 
Preference  Shares  cf  £1  ea<h,  fully-paid,  Nos.  1  to  31,796,  48,797  to 
48,946,  and  64.526  to  70,000  ;  and  50,000  Vendors'  Ordinary  Shares 
of  £1  each,  fully-paid,  Nos.  1  to  50,000  ;  Charlotte  Plains  Proprie- 
tary Gold  20,000  Shares  of  £1  each,  fully-paid,  Nos.  1  to  20.000 ; 
and  110,000  Vendors'  Shares  of  £1  each,  fully-paid,  Nos.  40,001  to 

150.000  ;  Lake  View  Extended  Gold  Mine  (W. A.  1-150,000  Ordinary 
Shares  of  £1  each,  fully-paid.  Nos.  1  to  150,000 ;  Mount  Lyell 
Blocks  Copper  C'orporation — 25,000  Shares  of  £1  each,  fully-paid. 
Nob.  275,001  to  300,000;  and  275,000  Shares  of  £1  each,  fully-paid, 
Nos.  1  to  275,000;  Mount  Magnet  Gold -137,992  Shares  of  5s  each, 
fiilly-paid,  Nos.  1  to  137,992 ;  New  Havillah  (;old-25,000  Shares  of 
£1  each,  fully-paid,  Nos.  1  to  20,000 ;  and  50,000  Vendors'  Shares  \ 
of  £1  each,  fullv-paid,  Nos.  25,001  to  75,000;  Paramatta  Copper 
Mines-100,000 "Shares  of  £1  each,  fully-paid,  Nos.  1  to  60,000  and 

160.001  to  200,000. 

Thursday,  December  2lBt. 
Aboukir  Company— £83,500  Five  per  Cent.  First  Debenture  Bonds 
of  £100  each,  Nos.  1  to  835. 


Thdrsd.w,  December  28th. 

Hannan's  Brownhill  Gold — Further  issue  of  30,000  Shares  of  £1 
each,  fully-paid,  Nos.  110,001  to  140,000;  Hannau's  Find  Gold 
Reefs — Further  issue  of  38,987  Shares  of  10s  each,  fullv-paid,  Nos. 
60,114  to  80,000,  81,001  to  100,000  and  164,342  to  164,441 ;  Jumpers 
Deep — Further  issue  of  116,504  Shares  of  £1  each,  fully-paid,  Nos. 
407,392  to  523,895;  Morven  (Rhodesia)— 105,000  Vendors'  Shares 
of  £1  each,  fully-paid,  Nos.  1  to  105,000;  White  Feather  Main 
Reefs — Further  issue  of  19,693  Shares  of  £1  each,  fully-paid,  Nos. 
140,308  to  160,000. 

The  undermentioned  securities  are  ordered  to  be  quoted  in  the 
Official  List: — 

Aboukir  Company  —  £83,500  Five  per  Cent.  First  Debenture 
Bonds  of  £100  each,  Nos.  1  to  835  ;  Brazil  Great  Southern  Railway 
— Further  issue  of  £34,500  Six  per  Cent.  Sterling  Mortgage  Deben- 
tures (1893),  Nos.  501  to  845 ;  Cornbrook  Brewery — Further  issue  of 
12,000  Five-and-a-Half  per  Cent.  Cumulative  Preference  Shares  of 
£5  each,  fully-paid,  Nos.  52,501  to  64,500. 


DIVIDEND   ANNOUNCEMENTS. 


Company. 


Period. 


To. 


Sept.  30 

Sept.  30 
Dec.  31 


Dec.  30 
Dec.  31 


Alliance      Marine     and 

General    Assurance 

Alexandria    Water,    £S 

Shares    

Alexandria   Water,   £20 

Shares    

Assam      Railways     and 
Trading,  Pref.  *'A 

Boots Quarter 

Day    Dawn    Block    and 
Wyndham  Gold  . . .  _ 
Eastern   Telegraph    Co.   Quarter 
Egyptian     Delta    Light 

Railway Halt  year 

East  London  Rly.  "  B  "        Year 
English    Crown  Spelter 

Company  

English  Sewing  Cotton 

Elder  Dempster  Ship'g. 

Grand    Central  Min.  Co. 

Kayser,  Ellison,  and  Co.  Half  year 

Kodak Quarter 

La  Guira  Caracas  Rail- 
way   

LiUie     (Cripple    Creek) 

Gold  Mining    Month 

London  and  Lancashire 

Life  Assurance  Half  year 

Mount    Zeehan    Silver- 
Lead  Mines,  Pref.  .. 

Maison  Virot  Half  year   Dee.  31 

Milner'sSafe  Co Half  year    Nov.  30 

Madame       Val      Smith, 

Pref Half  year    Dec.  31 

National    Bank    of  New 

Zealand Half  year  Sept.  30 

Xamaqua  Copper  Co. . 
Newcastle  Breweries   . .  Half  year     Oct.  31 
NorthernPacirtcRailway  Half  year 
Ohlsson'sCaiieBieweri's  Half  year    Sept.  30 

Ponting  Bros.,  iPref., 

Royal  Brewery,  Brentfrd 

Ridgways,  Limit-ed    Half  year 

United  Alriean  Syndicte      Year       May   31 
Waitekauri  Gold  Mining 
Westralian  De  Kaap    . . 
Zeehan-Montana    Mine] 


Dividend 
per  Cent,  per  Annum. 


Making 
Interim'  Final,    for  Yr. 


23  6dp.s. 
10s  p.s. 

i2 

6d  p.8. 

5 


30 

8 

2s  p.s. 

10 

10 


Corres- 
ponding 
Period 
last 
Year. 


Dec.       2^p.s. 
Dec.  31 


Is  p.s. 
6 

5 


6 
4s  p.s. 


12 
5i 


Is  p.s. 
3d  p.s. 
9d  p.s. 


m 


20 

id 


m 

is  p.s. 

6 
5 


6 

236dp.s. 
12 

iz 


Is  p.s. 


^oticts  and  IUparts« 

aOVERNHENT    STOCKS,    ETC. 

CHILI. — The  coupons  due  January  1st  on  the  A-k  per  cent,  loans 
of  1885  and  1893,  and  on  tlie  Chilian  International  6  per  cent,  loan 
of  1892  will  be  paid  on  and  after  that  date  at  the  office  of  the 
London  City  and  Midland  Bank,  Limited.  The  operation  for  the 
.sinlsing  fund  of  the  4J  per  cent,  loan  of  1885  has  been  on  this 
occasion  by  purcliaso  of  bonds  to  the  extent  of  £5,000,  and  of  the 
44  per  cent,  loan  of  1893  to  the  extent  of  £5,300. 

B&ILWAT   COMPANIES. 

48SAM-BEN0AL.— The  report  for  tlio  half-year  ended  June  30th 
states  tliat  the  gross  receipts  for  tlie  half-year  amounted  to 
113.8,30,748,  against  Rs.6,73,044  in  the  corresponding  half-year.  The 
expenditure  chargeable  to  revenue  for  the  half-year  amounts  to 
Ks.6,82,628,  against  Hs.  4,48,386  in  the  corresponding  halt  of  1898, 
and  is  equivalent  to  82.17  per  cent,  of  the  gross  receipts,  against 
66.62  per  cent.  Tlio  net  receipts  for  the  half-year  amounted  to 
Ks. 1,48,120,  being  equivalent  to  0.28  on  the  capital  outlay.  This 
sum  is  under  the  contract  retained  by  the  Secretary  of  State  in 
reduction  of  the  charges  for  interest  incurred  l)y  him.  The  board 
recommend  a  dividend  for  the  current  half-year  ending  31st  inst. 
at  the  rate  of  3  per  cent,  per  annum,  payable  out  of  the  guaranteed 
interest. 

BAHIA  BLANCA  AND  NORTH-WESTERN. —The  report  for  the 
year  ended  June  30th  last  states  that  the  gross  receipts  were 
£39,373,  against  £39  873  in  the  previous  year ;  worliing  cxponsos 
£38,564,  against  £35,663,  and  net  protit  £809,  against  £4,210.  The 
gross  receipts  for  1897-8  included  £1,391  for  construction  traffic, 
while  those  for  1898-99  do  not  include  any  amount  from  this  source. 
The  net  revenue  shows  an  available  balance,  after  meeting  deben- 
ture interest,  of  £3,287.  The  directors  propose  to  follow  the  same 
course  as  last  year  and  to  realise  sufficient  of  the  Argentine  Railway 
guarantee  rescission   loan    l>onds  to  produce   £16,955,   whicli  will 
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provided  a  dividend  of  £1  10s  upon  each  ijreferred  share,  free  of 
income-tax. 

BARSI  LIGHT.— The  report  tor  the  year  ended  June  30th  states 
that  the  total  expenditure  on  construction  up  to  that  date  was 
£80,933.  As  previously  reported,  the  excess  expenditure  has  been 
met  by  a  temporary  loan,  which  will  have  to  bo  adjusted  by  the 
issue  of  further  capital.  The  net  revenue  account  shows  a  balance 
(including  £119  brought  forward)  of  £2,645  available  after  payment 
of  Indian  income-tax  and  interest  on  loan.  An  interim  dividend 
of  £1  10s  per  cent,  was  paid  in  July,  and  llio  directors  now  recom- 
mend a  final  dividend  of  £1  10s  per  cent.,  mailing  3  per  cent,  for 
the  year,  leaving  a  balance  of  £395  to  be  carried  forward. 

BOMBAY,  BARODA,  AND  CENTRAL  INDU.—Tho  report  for  the 
half-year  ended  Juno  30th  states  that  the  c.ai^ital  expended  during 
the  half-year  amounted  to  £145,174.  Coaching  traffic  shows  an 
increase  of  £54,486,  but  goods  traffic  a  decrease  of  £65,913,  tele- 
graph of  £339,  and  sundries  of  £2,623.  After  providing  for  interest 
on  guaranteed  capital  stock  and  bonds  and  on  overdrawn  balances, 
the  amount,  in  Indian  currency,  of  surplus  profits,  divisiblo  equally 
between  the  company  and  the  Government,  is  Ks. 24, 47,628.  The 
company's  share  amounts  to  Ks.l2, 21.570,  and,  after  payment  of 
Indian  income-tax  (Rs. 25,384,  being  half  the  amount  duo  in  respect 
of  the  year  1898),  the  available  balance  represents  lis. 11, 96, 186. 
For  the  corresponding  period  of  1898  the  available  balance 
was  Rs. 14,51,273.  The  total  amount  of  surplus  profits  of  the 
half-year  available  is  as  follows :  — (ri)  From  the  company's  line, 
Rs. 11,96,186 ;  (b)  from  the  State  lines  worked  for  Govern- 
ment, Rs.6,47,517,  making  a  total  of  113.18,43,703.  The  sum  of 
Rs.18,40,000  has  been  withdrawn  from  India,  realising  £123,512, 
and  the  directors  recommend  a  dividend  in  January  next  from 
surplus  profits  of  £1  13s  per  cent,  on  the  consolidated  stock,  which 
will  require  £124,580.  This  pajinent  will  make,  with  the  guaranteed 
interest,  a  total  distribution  in  January  next  of  £4  33  per  cent., 
as  compared  with  £4  12s  6d  per  cent,  in  January  last,  and  with 
£3  12s  6d  per  cent,  in  January,  1898.  The  proprietors  arc  aware 
that  in  June  next  the  arrangement  which  has  been  in  force  for 
working  the  State  lines  by  the  company  will  cease,  and  that  no 
direct  benefits  arising  from  those  lines  will  thereafter  accrue  to  the 
company.  The  directors  regret  that  they  are  not  yet  able  to 
announce  the  conclusion  of  their  negotiations  with  the  Secretary 
of  State  as  to  the  terms  on  which  the  working  of  the  State  lines 
be  carried  on  by  the  company  after  June  30th  next.  They  hope, 
however,  soon  to  be  in  a  position  to  inform  the  proprietors  that 
terms  have  been  arranged  for  their  working  by  the  company  for 
the  five  and  a-half  years  ending  with  December,  1905,  when  the 
company's  own  line  may  be  acquired  by  the  Secretary  of  State. 

BURMA.— The  report  for  the  year  July,  1898-June,  1899,  states 
that  the  paid-up  capital  of  the  company  represents  at  the  contract 
rates  of  exchange  a  sum  of  Rs.  3,11,86,152,  of  which  there  had  l)een 
expended  up  to  June  30  a  sum  of  Rs. 2,04,99,972,  leaving  a  balance 
unspent  of  Rs. 1,06,86,180,  besides  the  uncalled  capital  of  £163,537. 
The  balance  remaining  in  the  hands  of  the  agent  last  year  was 
Rs.530,  and  the  amount  paid  over  to  him  by  Government,  as  the 
company's  share  of  surplus  for  1898-9,  was  R3.1,24,944.  A  sum  of 
Bs.1,25,000  has  been  remitted  to  England  at  Is  4id,  producing 
£8,398,  which,  added  to  the  balance  in  the  hands  of  the  directors, 
will  leave,  after  payment  of  English  income-tp^x,  about  £8,700.  The 
directors  recommend  that  a  dividend  of  8s  6d  per  £100,  or  per  ten 
shares,  tax  free,  should  now  be  paid,  which,  added  to  the  guaranteed 
interest  of  £2  15s,  will  give  a  total  return  for  the  vear  of  £3  3s  6d. 

DENVER  AND  RIO  GRANDE.— A  somi-annuardividond  of  2  per 
cent,  on  the  preferred  capital  stock  has  been  declared. 

LONDON,  TILBURY,  AND  SOUTHEND.— The  company  notifies 
that  the  secretary '.s,  accountant's,  audit,  and  transfer  offices  have 
been  removed  to  the  company's  new  promises,  41  Trinity  square. 
Tower  hill,  E.G.,  v/here  all  communications  relating  to  the  business 
of  those  departments  should  in  future  be  addressed. 

MADRAS. — The  report  of  the  directors  for  the  half-year  ended 
June  30th  states  that  the  gross  revenue  was  £441,238,  against 
£516,518  in  the  corresponding  half  of  1898.  The  expenditure  was 
£227,825,  as  compared  with  £227,136,  and  the  net  revenue  is 
£213,413,  against  £289,382. 

NORTHERN  PACIFIC— Statement  of  net  earnings  for  the  month 
of  October,  1899,  and  for  the  four  months  ending  October  31, 
1899,  compared  with  corresponding  periods  of  the  previous  year  : — 


For  the  Month  of 
October. 

For  the  Four  Months  Ending 
October  31,1899. 

1899. 

1898. 

Inc.  or 
Deo. 

1899. 

1898. 

Ice.  or 
Deo. 

Gross  earnings 

Operating  exper.tei 

8 

3,368,950 
1,340,798 

3,049,318 
1,204,712 

+  319,632 
+  136,086 

8 

11,439,966 
5,021,437 

9,951,371 
4,252,749 

S 
+1,483,594 
+    768,687 

Net  earnings  . . 
Taxes,  rentals,  bet- 
terments, &c 

Net    operating 

2,028.152 
247,573 

1,844,606 
241,127 

+  183,546     6,418329     5,698,622 
+     6,447     1,217,440       943,126 

+    719,907 
+   274,314 

income 

Miscellaneous      In- 
come, not  includ- 
ing land  sales. , . . 

1,780,579 
81,664 

1,603,479 
11,907 

-H77,099     5,201,089     4,755,496 
+    69,757 1       153,029         37,766 

+    445,593 
+    115,262 

Net  Income — 

Main  system  

Proprietary  lines 

1,362,243 
38,168 

i       r 

1,615,586  +  245,85f.^    5,354,118     4,793,265 
77.458  -   39,289        125,266'       2(M,518 

+    560,855 
—     79.281 

+    481,594 

Total 

1.9C0.411 

1,692,844;  +  207,566     5.479.374     4.997.78C 

PARAGUAY  CENTRAL.— The  report  for  the  year  ended  April  30th 
shows  gross  receipts  91,155,552,  an  increase  of  §212,809,  and  general 
expenses  S876,662,  an  increase  of  942,142.  Out  of  this,  however,  a 
portion  was  for  reconstruction  of  permanent  way  and  other  special 
purposes.  Including  such  items,  the  proportion  of  ordinary 
expenses  t6  revenue  shows  76  per  cent,  for  the  year  as  compared 


with  88  per  cent,  in  1897-8.  The  receivers  are  still  without  funds 
for  distribution  to  the  debenture  stockliolders,  the  surplus  receipts 
having  again  been  employed  in  meeting  the  above-mentioned  indis- 
pensable outlays  for  renewal  of  rails  and  accessories  and  the  pur- 
chase of  locomotives.  In  view  of  the  urgent  necessity  for  a  reor- 
ganisation of  the  company,  the  larger  debenture  stockholders  have 
been  consulted  on  the  subject,  and  a  committee  formed  to  assist 
the  directors  in  framing  a  scheme  involving  the  obtaining  of  the 
full  control  of  the  undertaking,  the  settlement  of  all  gaaranteo 
questions,  the  approval  of  the  Paraguayan  Government  to  the  issue 
of  tlie  necessary  preferential  capital,  and  the  exchange  of  the 
£210,000  of  preference  shares  held  by  them  for  a  participation,  to 
be  agreed  upon,  in  the  new  capital.  This  scheme  has  received  the 
assent  in  writing  of  a  majority  of  the  debenture  stockholders,  and 
negotiations  have  been  opened  with  the  Execu'-ive  fjr  carrying  it 
into  olTect. 

SOUTH  INDIAN.— The  report  for  the  half-year  ended  Juno  30th 
shows  total  revenue  earnings  Rs.41,93,388,  and  working  expenses 
R3.22,98,137,  or  54-80  per  cent,  of  the  earnings,  as  against  53-14  per 
cent,  in  the  corresponding  half  of  the  previous  year.  The  net 
earnings  were  Rs. 18, 95,201  and,  after  making  adjustments  for  out- 
standings appertaining  to  previous  half-years,  the  amount  at  the 
credit  of  this  account  for  the  h.ilf-yoar  is  R3.18,95,439.  The 
company's  share  of  surplus  profits  is  lls.1,27,077,  and  this  amount, 
less  Indian  income-tax,  brokerage,  and  expenses,  has  realised,  at 
the  rate  of  txchange  of  Is  4^d  per  rupee,  ,€8,304.  The  directors 
recommend  that  a  dividend  for  the  half-year  of  20s  per  cent.,  less 
tax,  be  paid  on  January  1,  1900,  making  with  the  guaranteed 
interest  of  £1  lO.i  per  cent,  a  total  of  £2  lOs,  or  equal  to  a  rate  of 
5  per  cent,  per  annum. 

BANKING   COMPANIES. 

AFRICAN  BANKING  CORPORATION.— The  half-yearly  report, 
made  up  to  Septomb'-r  30th,  shows  a  gro.ss  profit  of  £77,988,  in- 
cluding £5,702  brought  forward.  After  deducting  current  char.ges 
and  rebate,  placing  £10,000  to  reserve,  carrying  £1,000  to  staff 
guarantee  and  savings  fund,  and  allowing  £366  for  depreciation 
of  furniture,  there  remains  £14,387.  The  directors  propose  to  pay 
a  dividend  at  the  rate  of  5  per  cent,  per  annum  for  the  halt-year, 
payable  on  December  22,  tax  free,  leaving  £4,387  to  b3  carried 
forward. 

BANK  OF  M0NTR3AL.— The  following  is  a  statement  of  the 
result  of  the  business  of  the  bank  for  the  half-year  ended  October 
31,  1899: — 13alanca  of  profit  and  loss  account,  April  30,  1899, 
81,103.792  ;  profits  for  the  half-year  ended  October  31,  1899,  after 
deducting  charges  of  management,  and  making  full  provision  for 
all  bad  and  doubtful  debts,  $658,161-^1,760,954.  Dividends  jjer 
cent.,  payable  j,'ecenibcr  1,  1399,  §000,000;  balance  of  profit  and 
loss  carried  forward,  S.l,iCj,C54. 

COMMERCIAL  OF  BGOTLAi.T.-  Tlio  report  for  the  year  ended 
October  31st  states  that  after  providing  lor  rebate  of  discount  and 
interest  and  sotting  aside  a  sum  for  hhss  -s  and  contingencies  the 
net  profit  for  the  year  amounted  to  £236,843.  making,  with  £16,009 
brought  forward,  a  total  of  £252,852.  A  half-y.-.ir's  dividend  at  the 
rate  of  18  per  cent,  per  annum  wai  paid  in  Jaly,  and  the  directors 
now  recommend  a  dividend  for  the  past  half-year  at  the  rate  of  18 
per  cent,  per  aiinum,  payable,  tax  free,  on  Jiinuary  2nd.  They  have 
applied  £5,000  in  reduction  of  tlie  cost  of  bank  pceud.ses,  and  added 
£50,000  to  the  rest  or  reserve  fund,  leaving  £i7,85.-!  to  be  carried 
forward.  The  reserve  fund  and  the  balance  carried  forward  now 
amount  together  to  £967.852. 

IMPERIAL  BANK  OF  PERSIA.- The  gross  profits  for  the  year 
ended  September  20th,  after  making  provision  lor  bad  and  doubt- 
ful debts,  amount  to  £81,531,  to  which  has  to  be  added  £2.191 
brought  forward  from  last  account,  making  a  total  of  £83,722. 
After  deducting  expenses  of  management  and  general  charges 
amounting  to  £40,869,  the  sum  remaining  amounts  to  £42,853. 
From  this  sum,  £4,000,  the  amount  due  to  tbo  Persian  Govern- 
ment in  terras  of  the  conces.sion,  has  to  be  deducted,  and  also 
income  tax,  £1,355,  leaving  £37,497,  out  of  which  the  directors 
propose  a  final  dividend  at  the  rate  of  4s  per  share,  making  73  for 
the  year,  leaving  to  bo  carried  forward  £2,437. 

LAC0NS,Y0UiSLL,  ANDKKMP.-Tho  balance-sheet,  made  up  on 
November  30tli,  shows  current  and  deposit  accounts  and  notes  in 
circulation,  £636,171  ;  advances  to  customers  and  bills  discounted, 
£361,842 ;  investments,  £254,716,  and  cash  at  head  office  and 
branches,  and  in  hand  of  London  agents,  £46,436. 

NATIONAL  OF  SCOTLAND.— The  report  states  that  ofter  making 
provision  for  bad  and  doubtful  debts,  the  net  profit  for  the  year  ended 
November  1st  amounted  to  £240.657,  making,  with  the  balance 
brought  forward,  £265,361.  The  directors  have  resolved  to  pay  an 
ordinary  dividend  at  the  rate  of  15  per  cent,  per  annum,  and  an 
extra  dividend  or  bonus  at  the  rate  of  3  per  cent,  per  annum.  The 
directors  having  i-ecently  increased  the  bank's  holding  of  IJritish 
Government  securities  to  a  total  which — taking  the  stock  at  pM 
value— somewhat  exceeds  the  amount  of  the  reserve  fund,  have 
decided  also  to  write  down  the  cost  of  tlio  Consols  lately  purchased 
to  90  per  cent. — the  price  at  which  the  former  holding  stands  in 
the  books — and  they  have  appropriated  for  this  purpose,  out  of  the 
year's  profit,  the  sum  of  £13,359.  They  have  also  ro,-;olvod  to 
establish  a  superannuation  or  pension  fund  for  the  benefit  of  the 
members  of  the  staff  of  the  bank,  and,  in  order  to  form  the  nucleus 
of  such  a  fund,  have  set  aside,  out  of  the  profit  remaining  unapplied, 
the  sum  of  £50,000,  leaving  £22.001  to  be  carried  forward.  The 
dividend  and  bonus  will  be  paid  in  equal  parts  on  January  9th  and 
July  10th  next,  tax  free. 

MISCELLANEOUS    COHPAmES. 

BARNUM  AND  BAILEY.  -The  interim  report  of  the  directors 
states  that  the  result  of  their  summer  tour,  from  April  8  to 
November  11,  1899,  shows  a  net  profit  (subject  to  audit)  of  £37,428, 
all    expenses     of     renewals,     maintenance,    repairs,    and     other 
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incidentals  up  to  this  period  having  been  homo  out  of  the  revenue. 
This  result,  although  short  of  the  anticipations  of  the  directors,  is, 
in  their  view,  by  no  means  unsatisfactory  when  it  is  explained 
thai  the  exhiliition  during  this  tour  has  experienced  the  worst 
weather  in  the  historv  of  the  show. 

BARTHOLOMAY  BREWING  (OF  ROCHESTER).- The  report  to 
September  30th  states  that  the  sale  of  the  company's  beers  for  the 
year  was  243,474  barrels,  showing  a  decrease  of  48,640  barrels  on 
the  figures  for  the  previous  year.  The  accounts  show  a  profit  for 
the  year  of  £21,661,  after  providing  for  depreciation  and  mauago- 
ment  expenses,  but  before  charging  debenture  interest,  and  certain 
losses  consequent  on  closing  branch  agencies.  After  meeting  these 
charges  the  sum  remaining  is  £11,469,  which  amount  is  carried 
forward  in  the  American  accounts. 

BELGRAVIA  HOTELS.— The  report  for  the  year  ended  June  30th 
last,  states  that  though  the  trading  shows  an  improvement,  the 
directors  regret  that  the  profit  earned  is  still  insufficient  for  thn 
payment  of  a  dividend  to  the  shareholders.  The  balance  of  profit 
(£386)  after  payment  of  interest  will,  therefore,  be  carried  to  the 
next  account. 

BENTLEY'S  YORKSHIRE  BREWERIES.— The  report  for  the  year 
ended  September  30th  states  that,  after  deducting  cliarges  for 
repairs  and  depreciation  of  properties  and  plant,  amounting  to 
£15.666,  and  after  making  pro\ision  for  bad  and  doubtful  debts,  the 
profit  for  the  year  is  £51,194,  which,  together  with  the  balance 
brought  forward,  makes  a  total  balance  of  £53,369.  The  directors 
propose  to  pay  a  dividend  on  the  ordinary  shares,  six  months,  to 
September  30.  1899,  at  the  rate  of  7  per  cent,  per  annum  (making 
6  per  cent,  for  the  year),  leaving  £1,631  to  be  carried  to  next 
account. 

BOOTS,  LIMITED.—  The  transfer  books  will  be  closed  from 
December  18th  to  the  31st,  inclusive,  for  the  purpose  of  preparing 
warrants  for  tlie  dividend  on  the  preference  shares,  and  a,  dividend 
at  the  rate  of  12  per  cent,  per  annum  on  the  ordinarv  shares. 

BRITISH  SOOTH  AFRICA. -The  directors  of  the  British  South 
Africa  Company  submit  their  report  on  the  company's  affairs,  with 
balance  sheet,  as  at  March  31,  1898.  A  further  detailed  report 
covering  the  year  ending  March  31,  1899,  will  be  issued  in  the 
course  of  the  next  few  months.  The  Senior  Administrator  in  his 
Budget  Speech  to  the  Legislative  Council  stated  that  the  expendi- 
ture for  administrative  purposes  in  Southern  Rhodesia  during  the 
yar  ending  March  31,  1899,  v>as  £783,985,  and  that  the  expendi- 
ture j'or  the  ensuing  year  was  estimated  at  £739.713.  Supple- 
mentary estimates  subsequently  laid  upon  the  table  raised  the 
estimated  expenditure  to  £759,459,  a  decrease  of  £24,526,  as 
compared  wi.'h  the  previous  jear.  The  revenue  for  the  year  ended 
March  31,  i899,  amounted  to  £272,955,  and  for  the  year 
ending  March  31,  1900,  was  estimated  at  £381,000,  an 
increase  of  £198,045.  The  balance-sheet  for  the  year  ended 
Match  31,  1898,  shows  general  expenditure  amounting  to  £936,570, 
and  revenue  amounting  to  £322,246.  In  addition,  the  accounts 
outstanding  in  connection  with  the  JIatabelelaud  and  iMas'aona- 
land  rebellions!  were  closed  by  a  further  expenditure  amounting  to 
£302,785.  Of  the  sum  of  £118,000  standing  to  debtors,  £115.000 
have  since  been  repaid,  and  the  directors  look  upon  the  balance  r.s 
I  good  debt.  The  capital  of  the  company  was.  on  April  21,  1898. 
increased  to  £5,000,000  by  the  creation  of  1,500,000  new  shares  of 
i;l  each.  In  the  same  month  250,000  of  thess  shares  were  issued 
to  the  shareholders  2)ro  rate  at  a  premium  of  £1  per  share,  and  a 
further  issue  of  625,000  shares  at  a  premium  of  £1  10s  per  share 
was  made  to  the  shareholders  in  January  last.  There  is,  therefore, 
a  balance  of  625,000  shares  in  hand.  The  company  has  given  the 
subscribers  to  £3,125,000  debentures  of  the  lihodosia  Railways 
(Limited)  an  option  to  exchange  their  debentures  for  these  shares 
at  £5  per  share  of  £1  each,  on  or  before  Stay  15,  1901,  or,  as  an 
alternative,  an  option  on  or  before  that  date  to  apply  for  an  allot- 
ment of  an  equivalent  number  of  shares  at  £5  psr  share  of  £1  each, 
paying  cash  and  retaining  their  debentures.  Tlio  accounts  for  the 
year  ended  Slarch  31,  1899,  have  not  been  received  from  Rhodesia. 
The  administrator  states  that  the  administrative  expenditure  for 
that  year  was  £783,985. 

BUCKLEY'S  BREWERY.  —  The  report  for  the  year  ended 
September  30th  states  that  the  net  profit  amounts  to  £11,173,  after 
writing  off  £3,129  for  improvements  to  and  repairs  of  properties 
and  plant,  and  £3,575  for  depreciation.  After  providing  for 
dehtnturo  interest  there  remains  a  balance  of  £7,773.  The 
directors  propose  to  pay  the  dividend  on  the  preference  shares  for 
the  year,  and  a  dividend  on  the  ordinary  shares  at  the  rate  of  3  per 
i«nt.,  carrying  forward  to  next  account  £751. 

CALCUTTA  TRAMWAYS.— The  report  states  that  the  negotiations 
with  the  Corporation  regarding  the  proposed  agreement  for  electric 
traction  have  now  been  brought  to  a  successful  conclusion.  The 
directors  propose  to  create  an  issue  of  £350,000  of  4^  per  cent,  first 
debentures,  which  they  estimate  will  suffice  (a)  to  redeem  the 
eiivting  £100.000  5  per  cent,  debentures,  (i)  to  pay  for  conversion 
trie  traction,  and  (c)  leave  a  margin  of  capital  available  for 
ions  or  for  the  general  purposes  of  the  company. 

Lri£MJ8TS'      AERATED      MINERAL      WATERS      ASSOCIATION 

(CAMWAL). — The  annual  report  of  the  directors  states  that  there 

has  t«on  (luring  the  past   year  a   net  increase  of  294  shareholders, 

maliin).;  the  total  number  of  members  4,849.    They  propo.so  to  pay 

the  dividend  on  December  30tli  ;  the  amounts  will  be  placed  to  the 

credit  of  open  accounts  unless  applied  for  Ijefore  Deceml>cr  16th. 

Those  who  received  cash  payments  last  year  need  not  apply.    They 

propose    giving  the  employes  a  liberEkl   bonus    as  hitherto,   and 

recommend  a   dividend  of  10  per  cent.,  and  a  bonus  of  5  per  cent. 

"'"■  '4  income-tax),  leaving  a  balance  carried  forward  of  £1,290. 

:iY  OF  CHICAGO    BREWING   AND   MALTING.— The  report  for 

tatts  lliat  the  sales  of  beer,   which  for  the  first  six  montlis 

'  d    19,724    barrels,    sliowod  an   increase   of    20,832   l)arrels 

-!,    the    second    half   of    the    year,   making    the    net   gain 


for  the  whole  year  1,108  barrels,  the  total  sales  being  360,597 
barrels.  The  directors  regret  they  arc  unablo  to  recommend 
any  distribution  bj'  way  of  dividend,  the  balance  of  profit 
brought  forward  from  previous  years  still  being  required  as 
wor'sing  capital.  The  American  company  has  declared  a  dividend 
of  :i25,000  (£5,133),  of  which  the  amount  due  to  this  company  is 
£5,132.  After  adding  transfer  fees  and  deducting  certain  expenses, 
there  remains  the  sum  of  £1,118.  Tlie  balance  from  last  account 
was  £1,296,  so  that  the  amount  carried  forward  in  England  is 
£2,414.  The  amounts  now  to  be  carried  forward  in  England  and 
America  will  together  be  £16,720. 

DAIMLER  MOTOR.— The  report  for  the  fifteen  months  ended 
September  30th  last,  states  that  the  accounts  show  a  not  profit  of 
£1,045.  It  is  added  that  the  debenture  interest,  including  all 
arrears,  has  been  paid,  all  engagements  are  promptly  mot,  and  there 
is  a  balance  of  .€11,227  in  hand. 

DUNLOP  PNEUMATIC  TYRE.— Tlie  report  for  the  eighteen  months 
ended  September  30th  states  that  the  profits  from  all  sources, 
before  providing  for  interest  on  debentures  as  shown  below,  includ- 
ing £28,718  carried  forward  on  March  31,  1898,  amounted  to 
£4'73,269.  After  appropriations  for  interest  on  debentures, 
depreciation,  interim  dividends,  and  reserves,  there  remiins  a 
balance  of  £204,473,  and  after  paying  £24,875,  which  represents 
half-year's  dividend  on  the  preference  shares  to  September  30tli 
last,  there  will  remain  £179,598  to  be  carried  to  next  .iccount,  loss 
commission  for  managing  directors.  Having  regard  to  the 
uncertain  outlook  of  the  cycle  trade,  upon  which  the  company 
entirely  depends,  the  directors  cannot  recommend  a  further  division 
of  profits  at  the  present  moment. 

DUNLOP  PNEUMATIC  TYRE  (FRANCE).— The  report  for  the  year 
ended  September  30th  last  states  that  the  profits  upon  the  trading 
of  the  company  to  September  30th  last,  inclusive  of  transfer  fees 
and  interest  on  investments  and  balance  from  last  account,  and 
amount  received  from  Earl  De  la  Warr,  amounts  to  £27,533.  This 
has  been  dealt  with  as  follows: — Directors'  and  auditors'  foee, 
£1,481;  reserve  for  doubtful  debts,  £300;  bad  debts  and  invest- 
ments written  off,  £2,172;  interim  dividend  at  3  p^r  cent,  p^r 
annum,  £9,731,  leaving  £13,849.  Oat  of  this  tlie  diro::tors  recom- 
mend a  further  dividend  at  the  rate  of  3  par  oent.  p3r  annum, 
which  will  absorb  £9,731,  leaving  a  balance  of  £4,118  to  next 
account,  l?ss  commis.sion  for  managing  director. 

ELY  SEE  PALACE  HOTEL.— The  report  for  the  year  ended  Sep- 
tember 30th  shows  a  net  profit  of  £5,109,  which  the  directors  pro- 
pose to  carry  forward. 

FAKNHAM  UNITED  BREWERIES.— The  annual  report  for  the 
12  months  extending  from  October  1,  1898,  to  September  30.  1899, 
states  that  the  gross  profit  shows  £50,601,  against  £48.216  last 
year.  A  further  sum  of  £3,116  has  been  reserved  from  tliu  profits 
against  we«r  and  tear  of  plant,  horses,  carts,  drays,  casks,  loss  Ijy 
bad  debts,  &c.  For  repairs  to  property  the  directors  iiave  this 
year  written  oil  £3,465.  They  recommend  a  dividend  at  tlic  rate 
of  8  per  cant,  upon  the  ordinary  shares  (less  income-tax),  of  which 
an  interiin  dividend  of  3  per  cent.,  amounting  to  £2.900,  lias  been 
already  jiaid,  and  propose  to  increase  the  reserve  fund  by  the  sum 
of  £3,i20,  making  tbi^  fund  £29,000,  to  credit  interest  at  4  per 
cent,  on  balance  of  reserve  accounts,-  £1,000,  and  carry  forward 
£7,068. 

GRAND  JUNCTION  CANAL.— The  report  states  that  the  receipts 
for  the  half-year  ended  June  30th  amounted  to  £53.211,  being  an 
increase  of  £1,596.  The  expenses  were  £25,805,  being  £881  more 
than  the  corresponding  period  of  1898.  The  profits  for  the  half- 
year,  after  providing  interest  on  the  debenture  stock  (including  for 
the  first  time  £500  for  the  interest  accrued  to  the  date  of  the 
account),  dividend  on  preference  shares,  and  expenses  of  the  canal, 
amount  to  £21,757.  This  sum,  added  to  the  unappropriated 
balance,  makes  a  total  of  £30,899 ;  and  the  committee  recommend 
a  dividend  of  £2  per  share,  tax  free,  to  bo  paid  on  the  15th  instant, 
leaving  £8.299  to  be  carried  forward. 

HARMSWORTH  BROTHERS.— The  report  for  the  year  ended 
October  31st  states  that  the  profits  amount  to  £181,107,  showing 
an  increase  over  the  previous  year  of  £3,464.  For  the  first  year  of 
the  company  the  net  profits  were  £174,066,  and  for  the  second  year 
the  profits  were  £177,643.  The  directors  have  paid  an  interim 
dividend  for  the  first  six  months  of  the  past  year  at  the  rate  of  22J 
per  cent,  per  annum  on  the  ordinary  shares,  and  they  now  reeom- 
ineud  a  final  dividend  at  the  rate  of  27^  per  cent,  per  annum, 
making  25  per  cent,  for  the  year,  placing  £10,000  to  reserve  fund, 
which  will  then  amount  to  £50,000. 

MANCHESTER  SHIP  CANAL.— Subjoined  is  the  monthly  approx- 
imate traffic  return :  — 
iNovcraber,    November,     Total  for  Eleven  iMontVis       Increase, 
1899.  1898.  1899.  1898.  1899. 

£  £  £  £  £ 

22,762  ..  19,690  ..  238,284  ..  210,490  ..  27,794 
MILLOM  AND  ASKAM  HEMATITE  IRON.— The  report  for  the  year 
ended  September  30th  states  that  the  balance  of  profit  from  last  year, 
after  providing  for  the  year's  preference  dividend  to  September  30, 
1898,  and  for  the  half-year's  preference  dividend  to  March  31,  1899, 
amounts  to  £9,055,  while  the  net  profit  for  this  year,  after  providing 
from  revenue  the  sums  already  mentioned,  is  £40,952,  leaving  at 
the  credit  of  profit  and  lo.ss  account,  as  at  Soptombor  30th  last, 
£50,007.  From  this  sum  (after  having  written  off  £27,619  for 
depreciation  of  mines,  quarries,  and  works,  which,  added  to  £2,380 
in  last  year's  accounts,  makes  a  total  of  £30,000  in  the  last  two 
years)  the  directors  recommend  payment  on  January  Ist  next  of  the 
preference  dividend  for  the  second  half  of  1899,  and  a  dividend  at 
the  rate  of  10  per  cent,  per  annum  on  tlie  ordinary  shares,  carrying 
forward  £12,208. 

MILWAUKEE  AND  CHICAGO  BREWERIES.— The  report  for  the 
12  months  ended  September  30th  states  that  the  sales  of  the  Ameri- 
can company's  beers  show  an  increase  during  1899  of  28,250  barrels. 
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The  accounts  of  the  American  company  show  that  the  net  profits 
for  the  year  are  £15,881,  after  providing  for  debenture  interest  and 
charging  £40,745  for  depreciation  and  £37,022  for  repairs  and 
renewals.  This  compares  with  a  profit  in  1898  of  £40,939,  a 
decrease  of  £25,057.  During  the  year  a  decision  has  been  given  in 
connection  with  the  income-tax  question,  which  results  in  a  charge 
against  the  profits  of  £7.328  in  excess  of  the  amounts  provided  since 
1893,  which  sum  has  had  to  be  allowed  for  out  of  the  current  year's 
profits.  In  view  of  this  and  the  conditions  now  prevailing,  the 
directors  consider  it  inadvisable  to  recommend  any  dividend.  The 
American  company  has  declared  a  dividend  of  £7,186,  of  which  the 
amount  due  to  this  company  is  £7,185.  After  adding  transfer  fees 
and  deducting  the  expenses  detailed  in  the  English  profit  and  loss 
account  and  the  accumulated  income-tax  since  the  year  1893,  there 
remains  £190  to  be  carried  forward.  The  amounts  to  be  carried 
forward  in  England  and  America  will  together  be  £16,230. 

MORDEY,  CARNEY.  AND  CO.— The  directors'  report  for  the  year 
ending  September  30th  shows  a  net  profit  of  £12,040.  \  further 
dividend  at  the  rate  of  5  per  cent,  per  annum  is  recommended, 
making  with  the  interim  dividend  7i  per  cent,  for  the  year,  and 
leaving  a  balance  of  £1,255  to  be  carried  forward.  The  diminution 
in  profits  as  compared  with  the  previous  years  is  not  attributable 
to  any  falling  oft  in  the  business,  but  has  arisen  through  increased 
cost  of  labour  and  material. 

NEWCASTLE  BREWERIES.— The  directors  recommend  a  divi- 
dend at  the  rate  of  12  per  cent,  per  annum  on  the  ordinary  shares 
for  the  half-year  ended  October  31st,  together  with  a  special  bonus 
of  2J  per  cent.,  leaving  an  amount  of  .-tie.OOO  to  be  placed  to 
reserves  and  carried  forward. 

NEW  TAMARUGAIi  NITRATE.— The  report  for  the  year  ended 
July  31st  states  that  after  providing  for  London  expenses  and  a  dif- 
ference in  exchange  amounting  to  £1,480,  and  writing  off  legal 
and  other  expenses  in  connection  with  the  conversion  of  shares  and 
the  now  deed  of  trust,  the  net  profit  made  during  the  year  has  been 
£8,237.  In  view  of  the  extremely  low  prices  obtainable  for  nitrate 
during  the  period  under  review,  the  directors  cannot  regard  this 
result  as  unsatisfactory,  especially  seeing  that  since  the  date  at 
which  the  books  were  made  up  a  substantial  rise  in  the  price 
of  nitrate  has  taken  place,  which  has  benefited  the  company  in 
selling  the  balance  of  the  stock  of  nitrate  brought  forward.  Inte- 
rest on  debentures  absorbed  £10,602,  and  on  loans  £1,098,  thus 
leaving  a  debit  balance  of  £3,463  to  be  carried  to  the  general 
balance-sheet,  which,  with  the  amount  brought  forward  and  a 
further  allowance  for  depreciation  in  exchange  upon  assets  on  the 
West  Coast,  now  stands  at  £27,699. 

NEW  YORK  BREWERIES.- The  report  for  the  year  ended  August 
31st  states  that  the  profits,  including  rents  and  interest,  amounted 
to  £75,803,  from  which  have  been  deducted  the  cost  of  repairs  and 
renewals,  depreciation,  legal  and  other  charges,  etc.,  leaving  a 
balance  of  profit  of  £52,365,  after  charging  all  expenses  in  America, 
to  which  is  added  the  transfer  fees  and  interest  received  in  London, 
increasing  the  profit  to  £52,783.  After  deducting  the  interest  on 
the  debentures  and  debenture  stock,  Iiondon  expenses,  incomo-tax, 
and  loss  on  exchange,  there  remains  a  balance  of  £26,'.  50.  In 
respect  of  the  profits  of  1898,  there  is  a  balance  of  £3,566  brougLt 
forward,  together  with  a  suAi  of  £17,355  from  the  year  1897 ;  but, 
as  shown  in  the  account^,  these  profits  i>re  subject  to  charges  o£ 
£13,410  and  £6,892,  making  together  £20,302,  should  no  reduction 
of  capital  be  made.  The  report  gives  details  of  the  proposed 
capital  arrangements. 

NORTHAMPTON  BREWERY.— The  report  for  the  year  ended 
September  30th  last  states  that  the  gross  profit  shows  £85,478,  as 
against  £79,508  for  last  year.  The  net  profit,  with  the  balance 
brought  forward,  amounts  to  £50,600,  and,  after  paying  the  inte- 
rest on  the  debenture  stock,  the  interim  dividend  on  the  preference 
and  ordinary  shares,  &c.,  amounting  to  £24.374,  there  is  a  surplus 
of  £26,225.  The  directors  recommend  a  dividend  of  12  per  cent, 
on  ordinary  shares,  £7,250  ;  interest  at  4  per  cent,  on  reserve  fund, 
£616 ;  further  amount  added  to  reserve  fund  for  general  purposes 
(bringing  that  fund  up  to  £24,000),  £4,408,  leaving  balance  to  be 
carried  forward  to  next  year  £9,963. 

PERUVIAN  CORPORA'TION.  -  The  report  for  the  year  ended  June 
30th  shows  a  profit,  after  deducting  the  reduced  debenture  inte- 
rest and  charges,  amounting  to  £61,754,  which,  added  to  £61,052, 
brought  forward,  and  deducting  an  amount  of  £2,801  written  oft 
on  colonisation  account  leaves  a  balance  of  £120,005  at  the  credit 
of  net  revenue  account.  It  must  bo  remembered,  however,  that 
this  balance  of  £120,005  is  not  wholly  available  in  cash,  a  consider- 
able  portion  of  tlie  revenue  earnings  Viaving  been  absorbed  by 
capital  expenditure  on  the  railways  and  otherwise,  in  the  absence  of 
working  capital.  In  view  of  the  fact  that  payment  of  the  deben- 
ture interest  at  the  increased  rate  of  4  per  cent,  will  liave  to  be 
made  on  October  1,  1901,  and  having  regard  to  the  expediency  of 
making  provision  for  the  improvement  of  the  railways,  the  board  have 
determined  to  place  the  sum  of  £30,000  to  reserve.  The  directors 
report  that  the  arbitration  before  three  Judges  of  the  Swiss  Supreme 
Court  as  regards  the  funds  in  the  Bank  of  England  is  still  pending. 
They  also  report  that  no  payment  has  yet  been  made  by  the  Peru- 
vian Government,  either  in  respect  of  the  claims  for  special  trains, 
services  furnished,  and  damage  sustained  during  the  revolution  in 
1894-5,  or  in  respect  of  the  annuity  of  £80,000. 

R.  AND  J.  PULLMAN.- The  report  for  the  year  ended  Septem- 
ber 30th  states  that  the  not  profit  earned,  after  payment  of  rent, 
rates,  and  taxes,  insurance,  salaries,  auditor's  fees,  general  trade 
expenses,  and  providing  for  the  directors'  fees  and  depreciation  of 
plant  and  machinery,  amounted  to  £12,489.  The  directors  propose 
to  pay  a  dividend  on  the  ordinary  shares  at  the  rate  of  7  per  cent, 
per  annum  (less  tax),  carrying  forward  £213  to  the  ordinary  share- 
holders' account. 

SANTA  FE  LAND. — The  report  for  the  year  ended  June  30th 
states  that  an  inert  asad  area  of  land   has  been  let  at  improved 


rentals,  the  income  from  this  source  being  £1,130,  compared  with 
£527  in  the  previous  year,  and  £610  has  been  received  for  lands 
sold  to  colonists  on  the  instalment  principle. 

SOUTHWARK  AND  VAUXHALL  WATER.— The  report  for  the  half- 
year  ended  September  30th  last  states  that  the  number  of  new 
domestic  supplies  taken  into  charge  duiing  the  last  half-year  is 
738,  estimated  to  produce  an  increased  annual  rental  irova  this 
source  alone  of  £1,776,  and,  in  addition,  the  income  derived  from 
meter  rates  and  other  sources  shows  a  very  satisfactory  increase  on 
the  corresponding  period  of  past  years.  The  directors'  recommend 
that  a  half-year's  dividend  at  the  rate  of  5  per  cent,  per  annum  on 
the  preference  stock,  and  7J  per  cent,  per  annum  on  the  ordinary 
stock,  and  Class  "  D  "  shares  of  the  company  bo  declared. 

ST  ANNES  WELL  BREWERY.— The  report  for  the  year  ended 
September  30th  states  that  the  tiading  profit  for  the  year  is 
£10,526,  making,  with  £632,  the  balance  from  last  year's  .account, 
£11,159.  The  directors  recommend  a  dividend  on  the  ordinary 
share  capital  for  the  past  six  months  of  four  per  cent,  (making, 
with  the  interim  dividend  of  4  per  cent,  already  paid,  8  per  cent, 
for  the  vear),  lea\in<j  a  balance  of  £774  to  carry  forward. 

ST  LOUIS  BREWERIES.— The  report  for  the  twelve  months 
ended  September  30th  states  that  the  sales  of  beersshow  a  decrease 
of  55,999  barrels,  A  dividend  amounting  to  .£52,244  has  been 
declared  by  the  St  Ijouis  Brewing  Association,  leaving  £10,395  to 
be  carried  forward  in  America  to  next  account.  Out  of  this  divi- 
dend the  amount  due  to  this  company  on  its  shares  of  the  St  Louis 
Brewing  .Association  is  £52,230.  After  adding  transfer  fees  and 
interest,  and  deducting  the  expenses  detailed  in  the  profit  and  loss 
account,  there  remains  the  sum  of  £45,121,  making,  with  the 
amount  brought  forward,  £52,614.  The  directors  recommend  a 
dividend  of  10s  per  share  on  the  preference  shares  or  5  per  cent,  for 
the  year,  leaving  £7,614  to  carry  forward. 

S'T  PAULI  BREWERIES.— The  report  for  the  year  ended  Sep- 
tember 30th  last  states  that,  adding  to  the  profits  on  trading,  the 
amount  received  for  transfer  fees  and  exchange,  and  deducting 
interest  on  mortgage  b.jnds,  directors'  fees,  London  office  expenses, 
legal  and  accountants'  charges  and  English  income-tax,  there 
remains  a  sum  which,  with  the  balance  of  £395  brought  forward 
from  last  year,  amount;;  to  £13,833.  The  directors  have  written 
£2,000  oft'  goodwill,  have  placed  £500  to  reserve  account,  and  now 
recommend  the  payment  of  a  dividend  of  10s  per  share  on  the  ordi- 
nary shares  for  the  year,  equal  to  5  per  cent.,  leaving  a  balance  of 
£33  to  be  carried  forvverd. 

STRETTONS  DERBY  BREWERY.— The  report  for  the  year  ended 
September  30th  states  that  the  amount  to  the  credit  of  profit  and 
loss  account,  after  writing  off  £4.138  for  repairs  and  renewals,  and 
£1,898  for  depreciation,  is  £32,459.  After  providing  for  administra- 
tion charges  and  directors'  fee^,  the  balance  is  £29,501.  Deducting 
from  this  sum  interest  on  debentures  and  mortgages  accrued  to 
date  and  interim  dividends  on  the  preference  and  ordinary  shares, 
;  there  remains  a  balance  of  £11,626.  A  dividend  on  the  ordinary 
shares  at  9  per  cent,  per  annum  for  the  half-year  to  Soptomber 
30th  (making  8  i)er  cent,  for  the  year)  is  proposed,  and  £3,956  is 
placed  to  general  reserve  (which  will  then  amount  to  £19,500), 
leaving  £516  to  be  carried  forward. 

UNITED  AFRICAN  SYNDICATE.— The  report  for  the  year  ended 
May  31st  states  that  the  realisations  during  the  year,  after  making 
provision  for  the  remuneration  payable  to  the  managers,  have 
resulted  in  a  profit  of  £21,901,  which,  added  to  the  sum  brought 
forward,  makes  a  total  of  £25,316  to  the  credit  of  profit  and  loss. 
In  February  an  interim  dividend  cf  20  per  cent,  was  paid  on  the 
ordinary  shares,  and  the  managers  have  declared  a  final  dividend  of 
15  per  cent,  (less  tax)  on  the  amount  paid  up  on  ordinary  shares, 
making  for  the  year  a  total  dividend  of  35  per  cent.,  less  tax.  After 
deducting  the  sum  required  for  this  final  dividend  on  the  ordinary 
shares,  together  with  the  amount  payable  to  the  holders  of  the 
founders'  shares,  there  remains  a  balance  of  £3,495  to  be  carried 
forward. 

WILSONS  AND  FURNESS-LEYLAND  LINE.— The  report  for  the 
year  ended  October  31st  last  states  that  the  profit  on  trading, 
after  adding  £2,998,  the  balance  from  the  previous  account,  and 
writing  off  £16,000  for  depreciation  and  providing  for  auditors' 
fees  and  sundries,  is  £19,105.  After  deducting  interest  on  deben- 
ture stock  to  October  31st  and  preference  dividend  to  June  30th, 
there  remains  a  balance  of  £15,587.  The  directors  propose  a  divi- 
dend on  the  ordinary  shares  at  the  rate  of  5  per  cent,  per  annum, 
loss  tax,  leaving  to  bo  carried  forward  £3,195. 

WORTHINGTON  AND  CO.— The  directors  inform  the  shareholders 
that,  haviog  regard  to  the  abnormal  competition  for  licensed 
houses  which  has  for  some  years  iJast  prevailed,  aud  the  losses  and 
depreciation  on  trade  investments  and  loans  (in  London  especially), 
they  considered  that  it  would  be  prudent  to  reconsider  the  values 
at  which  the  tr.ide  investments  and  loans  stood  in  tne  books. 
"They  have,  therefore,  during  the  past  year,  carefully  revalued 
every  asset  of  this  character  which  the  company  possesses,  and, 
after  making  a  very  conservative  estimate  of  the  values,  hive 
arrived  at  the  conclusion  that  all  losses  and  depreciation  will  be 
fully  met  by  writing  off  the  sum  of  £107.077."  This  has  b<jon  dons 
bv  appropriating  £77,000  out  of  the  balance  of  £98,746  undivided 
profits  of  past  years,  and  by  taking  £30,077  from  the  trading  profits 
of  the  year  to  September  30,  1899.  The  directors  report  that  the 
result  of  the  trading  of  the  year  has  been  very  satisfactory,  the  net 
profits,  after  making  the  above  provision  of  £30,077,  having 
amounted  to  £172,020,  being  an  increase  on  the  previous  year's 
profits.  The  reserve  of  £250,000,  which  has  been  built  up  to  meet 
a  contingency  like  the  present,  has  not,  therefore,  been  drawn 
upon. 

MIKINR   COMPANIES. 
ASSOCIATED  GOLD  OF  WESTERN  AUSTRALIA.— The  report  for  the 
year  ended  5Iarch  31st  last  states  that  the  revenue  account  for  the 
year  .shows  a  profit  in  respect  of  the  working  of  the  mines  of  £98,315, 
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and  the  net  total  to  the  credit  of  profit  and  loss  account,  after 
providing  for  income-tax,  is  £85,777.  From  this  is  to  be  deducted 
the  interim  dividend  (No.  3)  of  2s  per  share,  declared  in  .June  last, 
amounting  to  £45,000,  leaving  a  balance  of  £40,777  now  to  be  dis- 
posed of.  The  directors  recommend  the  payment  ot  a  final  dividend 
for  the  year  ended  March  31st  last  of  IsGd  per  snare,  free  of  income- 
tax,  absorbing  £37,500,  and  the  car-ying  forward  of  the  balance  of 
£3  277. 

CHAMPION  BEEF  GOLD  OF  INDIA.— The  report  for  the  year 
ended  September  30th  last  states  that  the  profit  on  the  year's  opera- 
tions amounted  to  £335,826,  being  £63.909  in  excess  of  ihat  earned 
last  year.  The  total  amount  at  credit  of  profit  and  loss  account, 
including  the  balance  of  £1,233  brought  forward  from  the  previous 
account,  is  £337,059.  Interim  dividends  of  3s  6d  and  A^  per  share, 
amounting  together  to  £165  000,  have  been  paid,  and  the  follow- 
ing sums  have  been  written  oil  the  profits— £7,294  for  income-tax, 
£5,104  for  depreciation  of  machinery,  plant,  and  furniture,  £48,000 
against  the  expenditure  on  shafts,  machinery,  and  plant.  There 
remains  an  unappropriated  balance  of  £111,661,  out  of  which  the 
directors  recommend  the  payment  of  a  dividend  of  5s  per  share, 
absorbing  £110,000,  and  the  carrying  forward  of  £1,651.  The  jiay- 
ment  of  this  dividend  will  make  the  total  sum  distributed  out  of 
the  year's  profits  £275,000,  equal  to  125  per  cent,  upon  the  nominal 
capital,  as  compared  with  110  per  cent,  in  the  previous  twelve 
months. 

HALL  (BRITISH  COLUMBIA).— The  report,  made  up  to  Septem- 
ber 30th,  shows  a  gross  profit  of  £28,873.  which,  with  the  sum 
brought  forward  from  1898,  makes  a  sum  of  £30,119,  from  which 
has  been  deducted  £640,  being  6  per  cent,  interest  to  September 
30th  on  £24,560,  which  was  the  total  amount  subscribed  of  the 
£50,0C0  debentures  authorised  and  offered  for  subscription.  There 
remains  £29,478,  from  which  the  board  propose  that  £6,363  be 
written  off  for  depreciation  on  buildings,  plant,  and  machinery, 
£10,277  for  cost  of  development  and  prospecting  work  prior  to 
October  1,  1898,  and  £3,470,  the  amount  expended  on  the  True 
Blue  and  other  claims,  the  results  from  which  have  failed  to  bear 
out  the  expectations  of  the  company's  mine  superintendent,  and 
which  have  therefore  been  abandoned.  After  writing  off  these 
amounts  and  £336,  being  the  year's  proportion  of  the  cost  of  the 
debenture  issue,  there  remains  the  sum  of   £9,027  to  carrv  forward. 

MOUNT  ZEEHAN  (TASMANIA)  SILVER  LEAD.~Thc  report  of  the 
directors  for  the  year  ended  June  30th  states  that  the  company's 
mining  operations,  which  have  included  work  on  the  .Silver  Queen 
Extended,  the  Balstrup,  and  one  of  its  Silver  Spray  sections,  have 
been  attended  with  substantial  and  encouraging  results.  The 
company  has  commenced  the  payment  of  dividcnd.s  in  respect  of 
its  preference  shares.  For  the  year  under  review  10  per  cent.,  or 
2s  per  share,  was  paid — namely.  Is  per  share  on  December  23, 
1898,  and  Is  per  share  on  June  28,  1899,  and  for  the  current  year 
an  interim  dividend  of  5  per  cent.,  or  »l3  per  share,  was  paid  on 
October  1st  last,  making  a  total  of  38  per  share  distributed  since  the 
last  general  meeting.  The  directors  have  adhered  to  their  policy 
of  keeping  in  hand  a  substantial  sum  in  the  shape  of  liquid  assets, 
the  accounts  showing  a  total  of  £8,021,  represented  by  cash,  bills 
receivable,  debtors,  and  ore  on  hand  or  in  transit. 

WEARDALE  LEAD.— The  report  for  the  year  ended  June  30th 
shows  a  profit  of  £664  on  the  year's  working,  exclusive  of  rent  and 
royalty. 
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8HEBA  GOLD. — The  report  Rtates  that  the  estimated  value  of  the 
gold  commandeered  by  the  Transvaal  Governmnnt  up  to  the  end  of 
the  financial  year  is  entered  as  £8,572,  tvbicb,  of  course,  appears  on 
the  debit  as  well  as  on  the  credit  side  of  the  balance-sheet,  the 
directors  regarding  this  sura  at  present  in  the  nature  of  a  suspense 
account.  The  sum  of  £24,722  has  been  written  off  the  various 
capital  accounts  for  depreciation  ;  and  by  the  credit  from  reserve 
fund  the  final  liability  of  £10,000  under  the  beading  of  "  Disused 
assets "  is  extinguished,  .\fter  deducting  all  charges,  expenses, 
taxes,  depreciation,  and  after  placing  to  suspense  account  the  esti- 


mated value  of  the  gold  commandeered  bv  the  Transvaal  Govern- 
ment, there  stands  a  credit  balance  of  £35,633.  The  directors,  how- 
ever, regret  that  they  cannot  at  present  recommend  the  payment  of 
a  dividend.  ' 
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THE     CORN     TRADE. 

Mark  Lane,  Friday  Evening. 

The   wintry  weather   has   come  as  a   seasonable   and   welcDiue 
cliange  to  the  farmer,  who   had   made  very  good  progress  with 
field-work  previously,  conditions   proving  most   favourable.     The 
fall  of  snow  is  beneficial,  in   forming  a  protectiva  covering  to  the 
}0ung  plants  against  frost  attack.^.    The  crop  is  reported  to  be  in  a 
strong  and  generally  flourishing  state.     The  colder  weather  has 
also  made  its   influence  felt  upon  the   trade    in  general,  the  con- 
sumptive inquiry  thereby  being  stimulated,  and  signs  of  tlie  re?ent 
depression  have  entirely  died  out,  holders  under  the  circumstauoes 
exercising    caution,    and    asking     stiffer    prices,    these     remarks 
applying    more    forcibly  to  the   breadstuff  section.     The  attend- 
ance of   buyers,   however,   at    market    has    been    by    no    means 
large,     and     a     disposition     was     again      generally     manifested 
to     keep     purchases     as     nearly     as     possible     to     immediate 
wants,    while    reports    of  a   large    crop  in    Argentine,    combined 
with   adverse  influences  of  dearer   money,  tended   to  check  any 
substantial  advances.     English   wheat,   although  in   small  supply, 
met  a  quiet  sale,  and  the  quantity  available  proved  adequate  tj  all 
requirements,  but  holders  refrained  from  pressing,  and  were  some- 
what stiffer  in  their  demands.    Foreign  descriptions  were  also  held 
for  full  currencies,   and  although  a  fair  demand  was  experienced, 
business  in  a  great  measure  was  retarded  by  the  reserve   of  sellers. 
New  Zealand   and  also   Australian   move   very  slowly,  quotations 
being  more   or  less   purely  nominal.     The   market   for  flour  has 
shown  a  firmer  tendency  in   sympathy  with    wheat,  currencies  in 
the    majority    of    cases    being    3d    per   sack   up    from    recent 
low    level.       Australian     brands      are      nominally      the      same 
in     the     absence     of     business.        The     floating      and     forward 
shipment  depairtment  remained  in  an  extremely  q'liet  state  during 
the  greater  part  of  the  week,  buyers  being  scarcely  in  evidence,  and 
values,  as  a  consequence,  were  inclined  to  droop,  but  ultimately 
the    demand    showed    an   appreciable   recovery,   which   imparted 
decidedly  more  firmness  to  prices.     3,500  tons  River  Plate,  Novem- 
ber bill  of  lading,  sold,  25s  6d  ;  3,500  tons  ditto,  new  c-op,  February- 
March,  at  253  6d.     3,000  tons  of  the  latter,  same  shipment,  after- 
wards selling  at  25s  3d,  being  followed  by  3,000  tons  old,  December- 
January,  at  25s  Ijd.     The   Scottish  Isles,  13,000  quarters   Walla- 
Walla,  December-January,  realised  27s  6d,  and  the  Talus,  15,000 
quarters  Californian,  off  coast,  a  shade  over  30.-!.     For  Victorian, 
Ueccmbsr-January,  new  crop,  there  were  buyers  at  28s  3d,  17,000 
qrs.     The  Natuna,   New   Zealand,   anived,  was  held   for  28s   9d, 
but  afterwards  29s  was   the  asking  price.     Parcels,  in   the  early 
part  of  the  week,  failed  to  attract  much  support,  and  currencies  were 
in  buyers'  favour,   but  subsequently  bu5iness    made    better    pro- 
gress   oil     an   improved    inquiry,  and  rates    slightly  responded. 
No  1  Northern  Spring,  January,  sold  28s  6d;  No  1  hard  Manitoba,; 
December,   28s   9d   to   283   lO^d  ;   and  Januarv,  28s  lOJd  to  293 
Victorian,  December,  27s  9d.      The  quantity  of  wheat  and  flour, 
afloat,  for  the  United  Kingdom  is  estimated   at  1,830,000  qrs,  as 
compared  with  2,245,000  qrs  at  corresponding  period   last  year, 
which  brings  the  total  amount   afloat  for  the  Continent  up  to 
2,910,000,  against  3,425,000  qrs  at  same  time  a  twelvemonth  ago. 
American  shipments  of  wheat  to  Europe  during  the  past  fortnight 
embrace  some  497,000,  of  which  71,000  qrs  are  from  the  Pacific 
seaboard.      The  spot  market  for  malting  barley  has  remained  with- 
out new  feature.  _    Business  is  still  rather  dragging,  and  only  the 
finer  samples  maintain  late  values.     Supplies  of  grinding  qualities 
are  very  small,  and,  although  trade   is  of  a  subdued  character,  the 
tone     keeps    firm  /  in     regard     to    values.      The    cargo    section 
for   this    grain    has   been    very    firm   throughout,  holders    oftor- 
ing^  sparingly,    but   with    little    or     no    response    from     buvers, 
business     has     been     carried     on     very     quietly.      13,000  "  qrs 
Azoff,  January    shipment,    sold,    20s;     and    13,000    qrs    Ode.ssa- 
Nioolaieff,  48  lbs   to  49  lbs,  guaranteed,  December  shipment,  old 
style,  at  20s ;   while  20$  3d  was  asked  for  a  cargo  ditto,  47  lbs  to 
48  lbs.     The  demand  for  maize  has  been  without  increase,  and  the 
small  sales  passing  proved   favourable  to  buyers,  more  especially 
for  flat  qualities.    The  cargo  trade,  after  ruling  firm,  became  dull, 
with  a  drooping  tendency.     13,000  qrs  Galatz-Foxauian,  old  crop, 
shipment  within  fifteen  days,  sold,  18s.     American,  mixed   ship- 
ment, from  Northern  ports,  Deeoniber- January,  sellers,  17s  3d  ;  and 
ditto,  Gulf  ports,  destination  asked,  17s.     For  3,700   tons  yellow 
La  Plata,  January- February,  16s  6d  was   bid.     American,   mixed 
parcels,  arrived,  sold,  I63  I^dto  16s  3d  ;  afloat,  16,h  33  ;  and  Odessa, 
afloat,  16s  9d.     Oats  remain   firm,   owing  to   a  demand  from  the 
Government.  For  arrival,  only  small  salesoocurred.  American  white 
clipped,  38  lbs  Winchesters,  December-January,  sold,  148  lOAd  ;  and 
January-February,   14s  9d.     Beans  and  peas  quiet,    unchanged. 
Firmness  in  America  and  a  continuation  of  cold  weather  assisted 
the  market  to-day,  but  with  only  a  limited  number   ol  buyers,  and 
business  difficult  to  manage,  owing  to  the  thick  mist.     English 
wheat  in  small  supply,  and  holders  still  refrain  from  pressing,  last 
Wednesday's  rates  being  well  upheld.     Foreign  sorts  held  for  rather 
more  money.     Flour  firm,  with  an  advancing  tendency.     Grinding 
barley    maintained.      Oat.i,     apart    from     liberil     arrivals,    well 
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Sustained,  and  more  money  asked  for  maize.  Wheat  cargo  market 
to-day  was  firm,  but  slow.  Ro.sario-Santa  Fc,  December-January, 
steamer,  60  lbs  guaranteed,  sold,  at  26s.  Walla-Walla,  off  coast, 
29s  asked.  Parcels  steady,  but  with  a  quiet  demand.  29s  was  paid 
for  hard  Manitoba,  December,  ilaize  quiet,  although  firm.  3,000 
tons  La  Plata,  January-February,  is  oilered  at  16s  lOjd.  Mixed 
American  parcel,  arrived,  made  I63  4id.  Barley  unaltered,  and 
oats  held  for  stiller  rates. 

The   London    Produce    Clearing   House,   Limited,    supply    the 
following  : — 

Wheat    Quotations. 

Basis  No.  1,   Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 


December  delivery 
March  deliv'y.,  1900 
May  delivery,  1900 
June  delivery,  1900 


Dec.  9. 
s     d 

5  lOi 

6  2,1 
6  2^ 
6    2i 


Dec.  11. 

B  d 
.  5  103 
.  6  2i 
.  6  2} 
.  6    2i 


Dec.  12. 

Dec.  13. 

Dec.  14. 

Dec.  15. 

8     d 

s     d 

s     d 

s    d 

.    5  11 

.    5  Wi  . 

.    5  11    . 

.    5  1U 

.    6    IJ 

.62. 

.     6    2g  . 

.    6    24 

6    IS  . 

.62. 

.     B    23  . 

.   r,   24 

6    18  . 

.    6    IJ  . 

.62. 

.    G    2 

Maize  Quotations. 
Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 


liondon, 

Dec.  9. 
8    d 
December  delivery    3    7S 

February,  1900 3 

June 3 


^■: 


Dec.  11. 
8     d 

3  7g  ., 
3  76  . 
3    7i  . 


Dec.  12.     Dec.  13. 
8    d  s    d 

3    7i  ..     3    78  . 
3    H  ..     3    74  . 

3    6|  ..    3    6i  . 


Doc.  14.    Dec.  15. 
s    d  8    d 

3  75  ..  3  7} 
3  7|  ..  3  74 
3    7     ..     3    7i 


Contracts  for  652,400  centals  Am.  wheat  registered  during  week. 
„  168,000  „      London  maize         „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  oontrastad  with  1898-9,  1897-8 
and  1896-7  :— 


;  1899-1900. '    1898-9.        1897-8.        189G-7. 


owt8.  owta.     '     owt8.  owts. 

Imports— Wheat  (14  weeks  to  Deo.  2)   17,529,400  15,884,300  18,206,700;  18,620,900 
Flour  „  „        I    6,093,30C     5,369,600     4,715,200;    6,013,400 


Add  week  ending  Dec.  9  —Wheat. 
Flour 


23,622,700   21,233.900   22,921,900.24,634,300 

1,248,300     1,198;700;    1,597,200     1,651,700 

370,100        632,400;       526,500|       485,900 


Total  imporia,  15  week8 25,241,100  23,035,000;  24,845,600:  26,771,900 

Less  eiporta— Wheat 138,900         58,800,        56,700;        39,800 

Flour '       149,300  73,70O;         94,000        122,000 


Net  imports 24,952,900  22,952,500  24,694,900;  26,610,100 

Add  to  this  the  estimated   ealea  of^  >,  1 

home-grown  wheat 12,434,700  12,261,700'  12,187,300,  10,631,500 


Average  price  of  English  wheat,  per      s    d 

quarter i    25    7 

per  cwt '      5  lOJ 

bushels,     bushels;     bushels.  [  bushels. 
'Vlsible8npply"inU.S.oentres,  bush.   66,292,000  26,738,000  34,744,000;  64,284,000 
Do  do  =  in  owts.. I  30,156,400  14,323,900'  18,613,000;  29.081.000 


■''  New  Basis. 
COMPARATIVE    AVERAGES    OF    GRAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  December  9,  1899,  and  for  the  corresponding  week  in 
each  of  the  years  from  1898  to  1895  :— 


1899. 
Dec.  9. . 
2.. 
Nov.  25.. 
18.. 
11.. 
4.. 


Quantities  Bold. 


Wheat.         Barley. 


qrs   bsb 


1898  . 
1897. 
1896. 
1895. 


80,982 
72,974 
67,308 
65,470 
66,741 
82,769 


qrs   bsb 

174,207  0 

163,441  3 

164,362  7 

163,915  6 

166,786  7 

203,071  6 


70,306  7  152,456  7 

65,817  5  148,981  0 

66,639  5  144.386  5 

29,010  7  152,223  3 


Oats. 


qrs   bsh 

21,421  7 

22,575  4 

17,047  3 

16,313  2 

16,216  5 

17,895  4 


AVSKAOE  PBICBS. 


Wheat. 


Barley.       Oala, 


20,354  1  27  6 

17,181  7  1      33  9 

15,944  4  I      32  2 

19,506  7  24  9 


s     d 

25  10 

25  10 

26  2 
26    4 

26  9 

27  2 

28  6 
26  0 
25  4 
23  11 


17  3 
16  6 
16  8 
13  11 


THE  IRON  AND  GOAL  TRADES. 


The  pig-iron  markets  are  still  in  an  unsettled  condition  and 
prices  are  falling,  although  makers'  quotations  show  little  differ- 
ence, as  they  refuse  to  accept  any  but  their  own  figures.  The 
Glasgow  market  opened  with  good  business  for  warrants,  but 
prices  declined  later  owing  to  a  reported  failure  on  the  London 
metal  market,  and  unsatisfactory  reports  from  the  United  States. 
Prices  are  about  half-a-crown  lower  than  last  week.  Bayers, 
66s  7d  cash  ;  67s  Id,  one  month ;  sellers,  663  8d,  cash ;  673  IJd,  one 
month.  Stocks  in  Connal's  Stores  (Friday) :  Glasgow,  254,582 
tons ;  Middlesbro',  73,472  tons ;  hematite,  10,052  tons. 

Our  Middlesbro'  correspondent,  writing  on  Thursday,  says ; — 
The  weak  state  of  the  warrant  market  was  more  pronounced  this 
week,  but  prices  have  recovered  from  tho  lowest.  It  has,  however, 
stopped  business  in  makers'  iron  here  for  the  time  being.     Some 


holders  parted  with  small  lots  at  68s.  There  will  be  probably  not 
mucii  done  now  before  the  turn  of  the  year.  Makers  of  Cleve- 
land iron  are  not  so  well  sold  for  forward  as  makers  of  hematite 
iron.  Shipments  are  .above  the  average.  Rubio  ore  is  firm,  at 
about  20s  to  21s,  basis  50  jjer  cent,  iron,  c.i.f. ;  North  East  Coast 
ports,  Swedish  (Gcllivarc)  ore  is  now  21s  ;  hematite,  16s  ;  Clevel.ind 
and  Basic  grades,  basis  60  per  cent,  iron,  c.i.f.,  rjnited  Kingdom. 
Shipbuilding  iron  and  steel  is  firm  and  uncluvngcd. 

The  Iron  awl  Coal  Trades  Ilsview  v/rites  as  follows  respecting 
manufactured  iron  and  steel : — "The  demand  for  finished  material 
of  all  kinds  is  as  keen  a<i  ever,  and  makers  are  in  a  very  strong 
position,  being  comparatively  indifferent  to  new  orders  just  at 
present,  in  view  of  the  increased  cost  of  production,  and  the 
probability  that  they  will  bo  able  to  obtain  more  favourable  terms 
later  on.  In  South  Staffordshire  £10  IO3  is  easily  obtainable 
for  best  bars,  and  for  common  iron  £3  lOs  has  bean  refused. 
North  Staffordshire  bars  are  quoted  at  from  £9  ISs  to  £10, 
although  there  is  as  yet  no  official  advance.  Steelmakers  are  very 
busy,  but  fail  to  keep  up  with  the  requirements  of  consumers,  and 
much  disappointment  is  consequently  occasioned.  Prices  show 
little  change.  Bars,  plates,  angles,  and  ingots  are  all  in  brisk 
inquiry.  In  tho  North  of  England  common  iron  bars  cannot  he 
obtained  under  £8  15s,  and  best  bars  at  £9  53,  less  2J  per  cent., 
while  inn  and  steel  ship  plates  are  at  £8  ;  boiler  plates  at  £9  5^ ; 
and  ship  angles  at  £7  15s,  all  loss  2^  per  cent.,  f.o.t.  Makers 
of  iron  plates  and  angles  do  not  now  take  less  than  those  who 
prcduco   steel.     Heavy  steel  rails  are  not  under   £7  net  at  works. 

The  coal  trade  is  very  active  in  most  parts  of  the  country.  -At  Glasgow 
the  market  continues  in  a  very  satisfactory  position,  the  demand  being 
strong,  and  prices  are  not  only  well  maintained,  but  there  is  a 
strong  upward  tendency.  The  demand  for  all  classes  of  fuel  is  very 
strong,  and  the  smaller  sizes  are  in  very  great  request.  Quotations 
at  present  stand  as  follows,  f.o.b.,  Gla.sgow:— Steam  coal,  lis  6d  ; 
splint,  lis  9d  to  12s  ;  ell,  lis  to  lis  6d  :  and  main,  10s  3d.  Lanca- 
shire prices  are  exceedingly  firm  at  the  full  list  rates  of  13s  4d  to 
13s  lOd  for  best  Wigan  Arley  ;  lis  8d  to  12s  6d  for  Pemberton  four- 
feet  and  seconds  .A.rley  ;  10s  6d  to  lis  common  house  coal. 

A  Newcastle  report  states  that  business  has  been  rather  quiet  in 
all  departments.  Tho 'appearance  of  snow  has  blocked  tho  colliery 
wagon  lines,  and  bad  weather  at  sea  is  delaying  the  arrival  of 
steamers.  Quotations  have  not  receded.  Best  Northumberland 
steam  coals  command  14s  to  14s  6d  per  ton,  and  seconds  s^iU  at  8s 
to  8s  3d.  Gas  coals  are  very  scarce,  and  are  nominally  quoted  at 
15s  to  15s  6d.  The  following  are  tho  prices  in  South  Wales  : — Best 
steam  coal,  20s  6d  to  21s  6d  ;  seconds,  I83  6d  to  19s  6d  ;  drvs, 
18s  6d  to  19s  3d  ;  b^st  MoiAnouthshires,  17s  6d  to  I85 ;  seconds,  16s 
to  16s  6d.  Best  steam  small,  lis  3d  to  lis  9d ;  seconds,  10s  to 
lOs  9d  per  ton. 


THE    COTTON    TRADE. 


LIVERPOOL,  December  14. 
PRICEa    CURRENT. 


Descriptiona. 


American. 

Sea  Island per  lb 

Florida  ditto  


Americnn 

Brazilian. 

Pernambuco,  Ao 

Ceara 

Paraiba 

Rio  Grande 

Maceio 

Maranham   

Egyptian, 

Brown    

Upper 

Smyrna,  Oreek,  &c 

West  Indies,  &o. 

Tahiti  Sea  Island 

Peruvian — Rough 

Ditto  Mod.  Rough.... 

Ditto  Smooth 

Ditto  Sea  Island 

African 

East  Indian. 
Surat — Mac.G'nd  Surtee 
„       „    Broach 

Bawgrii-ned  Dbarwar. . 

Bhownuggar   

M.  Gin'd  Bhownuggar 

Oomrawuttee,  No.  1 . . 
„  No.  2 

M.  Oin'd  Oomra,  No.  1 
„  „       No.  2 

M.  Oin'd  Ehandeish. . 

Bilateo  

M.  Ginned  Comptah. . 

Bagalkote 

Scinde    

Machine  Gin'd  Soindc 

Bengal  

Machine  Ginned  Bengal 
Madras— TinnivoUy . . 
Western    . . 

Oommilla 

Cooonada,  Red  
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Imports    Exports,  ConBumption,  &c. 

1399. 
Bal8!>. 

Imports  from  Jan.  1  to  Dec.  14 3,035.609 

Eiports  from  Jan.  1  to  Dec.  14 432.270 

Stock.  Dec.  14    725,16) 

Consumption  from  Jan.  1  to  Dae.  14    3,211,787 


1893. 
Bales. 

4,000.821 

.121 623 

1.153.410 

3,3w  127 


Rale?- 

S  17,2.0 


These  figures  show : — 
A  decrease  c!  imports  compared  with  the  same  date  last  year  of  . . 

Ad  increase  of  actual  exports  o(  1  "JG.G^O 

A  decrease  o!  quantity  taken  for  conaamption  of     ...  ^ 155.310 

A  decrease  in  stock  of .- 453,280 

In  speculation  there  is  a  decrease  of  10,630  bales. 

The  imports  this  week  have  amounted  to  71,151  hales,  and  tho 
quantity  of  Amoricau  cotton  reported  at  sea  for  Great  Britain 
(including  cable  advices  to  date)  is  150,000  bales,  against  372,000 
bales  at  the  corresponding  period  last  year. 

The  cotton  market  has  been  quieter  throughout  tho  week,  but 
prices  have  been  firm,  and  quotations  of  some  descriptions  are 
advanced.  Sea  Island  has  been  in  moderate  demand  at  steady 
prices.  In  Peruvian  Sea  Island  a  large  business  has  been  done  at 
advancing  rates,  and  quotations  are  raised  id  to  Jd  per  lb.  For- 
warded this  week  203  American  Sea  Island.  American  has  been  in 
fair  request  at  firm  prices,  and  quotations  show  an  advance  of 
l-32d  per  lb.  In  Brazilian  an  increased  business  has  hoen  done, 
and  quotations  are  raised  ^d  per  lb.  For  Egyptian,  tho  market 
has  been  strong  at  advancing  prices,  and  quotations  of  brown 
and  upper  are  raised  id  to  |d  per  lb.  In  rough  sorts  of  Peruvian 
a  moderate  businesshas  been  done  at  firm  rates.  Smooth  has  been 
in  good  request,  and  quotations  are  raised  -^d  per  lb.  In  East 
Indian  a  very  limited  business  has  been  done  ;  ijrices  are  without 
quotable  change. 

"Futures." — The  market  for  American  has  been  rather  quieter, 
and,  after  various  fluctuations,  prices  show  partially  l-64d  per  lb 
advance  on  last  Thursday's  Circular  rates.  The  following  aro  tho 
latest  transactions  in  Egyptian — Delivery:  F.G.P.,  Jan..  6  40-6'4d. 
6  39-64d  ;  March,  6  40-64d,  6  39-64q;  June,  S  43-64d;  July,  6  45-64d 
per  lb. 

The  amount  of  cotton  forwarded  this  week  is  81,377  bales,  and 
actually  exported  13,552  bales.  The  decrease  of  stock  this  week  is 
23,650  bales.  The  sales  amount  to  61,570  bales,  of  which  1,440 
are  on  speculation,  and  2.100  declared  for  export. 

Christmas  and  Xew  Year  holidays.  The  market  will  be  closed 
from  4  p.m.  on  Friday,  the  22nd,  until  11  a.m.  on  Wednesday, 
December  27th,  and  from  4  p.m.  on  Friday,  Deoombor  29th,  until 
11  a.m.  on  Tuesday,  January  2nd. 


MANCHESTER,  December  14. 
(I.)  Comparative  Statemant  of  the  Cottoa  Trade. 


Raw  Cotton — Upland  middling per  lb 

—  Ditto,  good  middling, .. 

—  Pernambuco,  fair    

—  Ditto,  good  fair    

Yams — No. 40Mule-twistfair    

—      No.  30  Water-twist 

K-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  37} 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  oza    . . 

40-in,  72  reed,  ditto,  ditto,  9 lbs  5  oza 

39-in,  44  Ireed,  Bed  Knd  Long  Cloth,  36 
yards.  9lb(l    


Price, 

Dec. 

14, 

1899. 


Previous  Weeks  in  1899. 


Price, 

Dec. 

7. 


d 

0  4U  0  4A 
0  4,'!  0  4rt 
0  4j  0  4,\ 
0    43   0  4 

0  7il  0  r, 

0    8" 

3  lOJ 

4  8 


7  2 

7  9 

8  7 

5  2 


0    8 

3  lOJ 

4  8 


£    2 


Price, 

Nov. 
30. 


5    2 


Price,  Price, 

Nov.    Nov. 
23.       16. 


8   d 

0  44 
0  4,', 
0  4A 
0  4ji, 
0  7j 
0    75 

3  9i 

4  6 

7    0 

7  7 

8  5 


a    d 

0  4,», 
0    4i 


Price, 

Nov. 
9. 


7    0 

7  7 

8  5 


5    0  15    0 


a   d 

0  4,-, 
0  4(5 
0  4A 
0  4)i, 

Si 

3  9i 

4  6 

7    0 

7  7 

8  5 

5  0 


(IX.)  Compared  with  PreTious  Years. 


Raw  Cotton— Upland  middling. . .  .per  lb 

—  Ditto,  good  middling . . . 

—  Pernaiiibuco  fair 

—  Ditto,  good  fair    

Yarns— No.40Mnlc-twigt,falr    

—      No.  30  Water-twist 

36-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

33-in,  CO  reed,  Qold  End  Shirtings,  37i 

yards,  81ba4  ozs 

40-in,  50  r.:cd,  ditto,  ditto,  8  lbs  12  oza 
40-in,  72  rtcd,  ditto,  ditto,  9  lbs  5  ozs  . 
39'in,  44  reed,  Ited  End  Long  Cloth,  36 

VnMv    0  Ih  


Price 

Dec. 

14, 

1899. 


a  d 
0  4) 
0  415 
0  4i 
0  4] 
C  7? 
0    " 

3  ibi 

4  8 

7    2 

7  9 

8  7 

5  2 


Corresponding  Week  In 


1898.    1897.    1896.    1895.    1894, 


5    9 


8   d 
0    4 

0 

c 

0 
3 
3 


Si   5    7J 
0     6    ll 


6    3*1  6 

£  llij  6    Si   6  lOi 

4    Ijl  4    0  I  4    0 


a   d 
0    48 
0  4i(i 
0  4tj 

0  1i 

0  7f 

3  3 

4  3 

6  3 

7  0 

8  0 

4    9 


During  the  week  under  review  the  feature  has  beon  the  large 
bu6iii(!^s  done  in  Egyptian  cotton  at  a  big  rise.  The  advanco  up  to 
the  tiin.;  of  writing  this  week  being  about  ijd  per  lb.  Egyptian 
yarn.^  have  risen  also  to  meet  this  position  of  aflairs.  It  ie  said 
that  tho  Government  in  Egypt  have  recommended  cotton  growers 
thuro  to  curtail  growing  operations  next  season  in  view  of  tho  Nile 
situation.  American  cotton  has  been  quiet  in  demand  with 
scarcely  anything  fresh  to  report.  It  may  bo  said,  however,  that 
Mr  Henry  Neill  has  this  week  adhered  to  his  crop  estimate  of 
eleven  million  of  bales.  Cloth  for  Calcutta  has  boon  in  fair 
demand,  but  tho  offers  made  have  in  most  cases  been  too  low  to  bo 
put  through.    China  has  been  quiet.    Lancashire  manufacturers 


are  finding  in  some  directions  that  their  order  lists  aro  running 
down.  Cops  made  from  American  cotton  have  been  firm  with  a 
quiet  demand,  but  the  production  of  the  spindles  is  being  absorbed 
by  the  looms. 


THE    wool.    TRADE. 

The  wool  markets  continue  very  steady,  but  there  has  not  been 
very  much  inquiry  for  English  fleeces.  Prices,  however,  are  well 
maintained. 

Our  Bradford  correspondent,  writing  on  Thursday,  siys  : — This 
market  continues  very  steady,  but  it  has  not  responded  to  the 
advance  in  prices  whicii  was  made  at  tho  recent  London  sales.  The 
fact  is  that  in  merinos  and  fine  crossbreds  values  are  at  a  dangerous 
level,  and  until  the  consumers'  demand  is  felt  a  little  more  closely 
than  it  is  at  present,  users  are  holding  Out  as  far  as  possible. 
Values  of  strong  crosp.breds  are  also  steady,  but  although  these  are 
still  rtlalively  exceedingly  cheap,  there  is  an  unlimited  supply  in 
sight,  and  it  is  a  question  whether  present  prices  can  be  main- 
tained. English  haif-bred  wools  are  finding  a  better  inquiry  since 
imported  crossbreds  moved  up,  and  the  market  is  hardening.  The 
consumption  in  the  export  yarn  trade  keeps  up,  but  in  weight  is 
not  believed  to  be  remarkably  large.  Jlohair  is  firm.  Spinners 
and  manufacturers  are  all  busy. 

Messrs  Buxton,  Ronald,  and  Co.'s  colonial  wool  report,  dated 
December  11th,  states  that  the  sixth  and  concluding  series  of 
colonial  wool  auctions  for  this  year,  which  began  on  the  28th 
ultimo,  terminated  to-day,  after  occupying  nine  days,  at  an  average 
of  11,866  bales  per  diem,  against  11,600  bales  at  the  corresponding 
series  of  last  year.  Tho  progress  of  tho  auctions  was  delayed  by 
fog  on  the  29th  and  30th  ultimo,  as  well  as  on  the  7th  instant.  A 
very  full  room  was  made  at  the  outset,  and  was  well  kept  up  by 
both  home  and  foreign  buyers  until  the  close.  The  United  States 
was  also  moderately  represented.  Merino  wools,  which  started  at 
a  rise  of  about  15  per  cent.,  further  improved  their  position  during 
the  next  few  days,  and  sold  thereafter  with  the  keenest  compe- 
tition, at  fully  15  per  cent,  above  closing  September  auctions' 
quotations,  whilst  in  the  case  of  superior  and  medium  grease  the 
improvement  amounted  not  infrequently  to  20  per  cent.  All 
classes  were  equally  well  supported,  tho  scarcity  of  the  article 
having  necessarily  led  to  much  closer  grading  of  values  than  is 
often  the  case.  The  market  closed  very  firmly.  Tho  selection 
from  .\ustralia  comprised  about  49,000  bales  of  the  now  clip,  which, 
from  all  the  districts  so  far  represented,  was  generally  well  grown, 
bright  and,  in  particular,  much  lighter  than  for  many  years  past. 
Burrs  a,lso  figured  much  less  conspicuously  than  for  some  time. 
The  result  was  a  really  attractive  show.  Greasy  (66-67  per  cent.) 
was  a  good  Id  dearer  on  average.  Westerns  of  fair  combing 
character  brought  from  Is  to  Is  Id.  Kaff rarian  combing,  in  lair  to 
good  condition,  made  from  Is  Ojd  to  Is  Ijd,  and  shorter  staple  lOd 
to  lid.  A  few  Natals,  in  indifferent  condition,  realised  from  lOd 
tolOjd,  better  growth  and  style  realising  from  Hid  to  Is  OJd  per  lb. 
Crossbred  wool,  of  which  about  35,600  bales  were  catalogued, 
secured  more  general  attention  than  at  any  previous  series  of  this 
year.  The  demand  was  not,  as  of  late,  restricted  to  tho  finer  sorts, 
but  affected  all  qualities  round.  Fine  descriptions  of  Australian 
and  New  Zealand  grease  were  hardly  represented,  and  consequently 
afforded  but  scant  basis  for  amended  quotations ;  medium  and 
coarse  grades  in  the  grease  were  chiefly  taken  for  tho  United  States 
at  from  20  to  30  per  cent,  above  closing  September  auctions'  rates, 
prices  for  similar  wools  taken  for  home  consumption,  showing  the 
more  moderate  rise  of  15  to  20  per  cent.  Scoured  fine  qualities  of 
even  assortment  and  good  to  superior  treatment,  called  forth 
active  bidding  at  15  to  20  per  cent,  advance,  and  tho  more  mixed 
parcels  of  medium  grades,  more  or  less  neglected  last  time,  now 
sold  much  more  regularly  at  10  to  15  per  cent,  above  late  quota- 
tions. The  following  is  an  analysis  of  tho  various  descriptions  cata- 
logued : — 

Fleeco  and 
Greasy.        Scoured.  Slipo.  Total 

Bales.  Bales.  Bales.  Bales. 

Victorian 12,343    ,.     6,981     ..  58     . .     19,382 

New  South  Wales  ....  10,923     . .  12,337     . .         102     . .     23,362 

Queensland 12,076     . .  10,507     . .  25     . .     22,608 

South  Australia 3,436     . .        416     . .  2     . .       3,854 

West  Australia    3,842     . .        256     . .  8     . .       4,106 

Tasmauian   39     . .  28     . .  25     . .  92 

New  Zealand 6,397     . .     7,352     . .     15,099     . .     28,848 

South  Africa— Capo  . .     2,631     ..     1,035     ..         381     ..       4,047 

Natal     399     ..         98     ,.  1     ..         498 

Totals    52,086     ..  39,010     ..     15,701     ..  106,797 

Tho  further  improvement  in  tho  position  of  all  grades  of  tho  staple, 
which  has  been  confirmed  by  this  series  of  auctions,  did  not  como 
as  a  surprise.  Mills  in  Europe  aro  all  full  of  work  and  generally 
well  booked  up  with  orders  for  many  months  to  oomo.  Morinos 
in  particular  have  attained  a  basis  of  value  which  has  not  pro- 
vailed  during  tho  last  twenty-five  years,  and  it  is  not  therefore  sur- 
prising that  cost  of  manufacture  should  bo  stimulating  special 
attention  towards  the  production  of  fabrics  requiring  a  lower  grade 
of  yarn.  Hence  the  decidedly  increased  favour  bestowed  upon 
crossbreds  as  a  class.  .\t  tho  samo  time,  it  may  bo  added  that 
morinos,  in  view  of  the  present  large  consumption  and  very  re- 
stricted supplies,  must  continue  to  occupy  a  very  strong  plaoo  for 
some  time  to  como.  Reports  from  tho  United  States  aro  also  of 
an  encouraging  nature,  and  tlie  fow  thousand  bales  bought  this 
time  for  that  quarter  would  seem  to  promise  well  for  increased 
requiremonts  during  next  year.  Those  are  exceptional  times  for 
wool  and  wool  manufactures,  for  which  a  ready  outlet  is  still  easily 
found,  and  ovorythiug  points  to  a  continued  active  market  at  tho 
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turn  of  the  year  for  merino  as  well  as  crossbred  descriptions.  The 
next  sales  here  will  begin  on  the  16th  prox.,  when  about  130,000 
bales  may  be  available. 

Messrs  Chas.  Balme  and  Co.'s  sheepskin  report,  dated  Decem- 
ber 14th,  is  as  follows  : — The  eighth  series  of  public  sales  of  woolled 
sheepskins  of  the  present  year  was  held  to-day,  the  quantities 
catalogued  being  as  follows  :— New  South  Wales,  86  bales  ;  Queens- 
land, 22  ;  Victorian,  580;  South  Australian,  730  ;  West  Australian, 
355;  Tasmanian.  173;  New  Zealand,  811:  Piinta  Arenas,  97; 
Buenos  Ayres,  123;  Falkland  Islands,  b  ;  total,  2.983  bales.  There 
was  a  large  attendance  of  buyers,  and  competition  was  animated, 
the  catalogues  being  practically  cleared  at  prices  showing  an 
advance  on  the  rates  ruling  at  the  preceding  skin  auctions  of  12J 
per  cent,  for  merinos  and  fine  crossbreds,  and  of  15  to  20  per  cent, 
for  coarse  crossbreds, 

The  following  is  a  list  of  the  London  Colonial  Wool  Sales  which 
commenced  on  November  28th,  being  the  sixth  series  this  year : — 
Sale  ^^Number  of  Bales  sold-^. 

Date.  Sale     Pmpt.      To  Home    To  Foreign 

Nov.  Selling  Brokers.       No.       Dec.         Buyers.  Buyers.  Total. 

28  . .  Jacomb,  Son  ana  Co 1     1,430    2,160     ....        3,£90 

Buxton  Ronald  and  Co.  ..1     2,000     ....     1,300    ....        3,3C0 

C.  Balme  and  Co 1     1,700     ....     1,400    3,100 

30  ..Thomas  and  Cook 1    V49    ,«6    ....        1,075 

Deo. 

1  ..Du  Croz,  DoiatandCo.  ..1     ..     13    3,000    3,500    ....        6,500 

H.  Irwell  and  Co 1     1,600    2,600    4,000 

H.  Schwartze  and  Co 1     1,609    1,816    3,425 

2  ..H.  P.  Hughes  and  Sons  ..1     2,400     ....     1,600    4,000 

John  Hoare  and  Co 1     1,237     1,464     2,701 

WillansandOverbury     ..1     2315    2,315    4,630 

4  ..Buxton,  Ronald  and  Co... 2     3,600    4,050     7,650 

Jacomb,  Son  and  Co    2     3,100    3.500     6,603 

5  ..WindelerandCo 1     780    958     1,738 

H.  Schwartze  and  Co 2    2,20C     ....     2,43B    ....        4,S  6 

C.  Balme  and  Co 3    3,500     4,500    8,000 

6  ..John  Hoare  and  Co 2 

H.  Irwell  and  Co 2     1,800     ....     2,500    ....        4.300 

WillansandOverbury 2    1,700    1,000    2,700 

H.  P.  Hughes  and  Sons  ..2     1,800     ....     1,100    2,900 

8  .  .Jacomb,  Son  and  Co 4     2,200     2,000    4,220 

Buxton,  Ronald  and  Co... 4     2,100    2,0:0    4,100 

C.  Balme  and  Co 2     1,350     ....     1,400     ....        2,750 

9..  DuCroz,  Doxat  andCo...2    ..     20     2,100     3,000    5,100 

H.  Schwartze  and  Co 3     1,390     2,454     3,844 

11  ..Buxton, Ronald,  and  Co.. 3     1,450     ....     1,350     ....        2,800 

C.BalmeandCo  4     1,350     ....     1,450    ....        2,8<.0 

Jacomb,  Son  and  Co 3    1,250    ....    1,350    2,60J 


THE   LEATHER   TRADE. 


Leather  continues  in  strong  demand  ;  supplies  are  still  short, 
and  prices  very  firm,  and  in  many  cases  higher.  Australian  sides 
move  steadily  at  late  rates,  and  basils  are  wanted  at  higher  figures, 
but  are  not  procurable  in  quantity. 


FOREIQN    AND    COLONIAL    PRODUCE    MARKETS 

For  Report  of  To-dsy'i  BuiineH  and  Fablio  Sales  aee  "  Foatscripi.' 

Mincinc;  Lane. 

SUG4R. — The  market  throughout  the  week  has  presented  a  firm 
tone,  and  British  refined  goods  have  been  partially  raised  l.Jd  to 
3d  per  cwt,  while  the  cold  weather,  which  gave  rise  to  fears  of  in- 
terrupted navigation,  stimulated  prices  of  foreign  refined.  The 
demand,  however,  is  still  quiet,  buyers  showing  a  disposition  not  to 
excctd  pressing  needs.  Kaw  kinds  are  firm.  Business  was  done  in 
cuit  at  9s  Oi'd,  and  good  seconds  basis,  75  per  cent.,  at  7s  5|d  to 
to  7s  6d  f.o.b.  The  world's  visible  supply  at  the  moment  stands 
at  2,186,000  tons,  as  compared  with  2,119,500  at  corresponding 
period  last  year. 

HoMK  Rkkined. — A  fair  business  was  done  in  cubes  and  pieces 
at  .steady  rates.  No.  1  of  the  former  since  being  raised,  at  15s  9d; 
No.  2  remaining  unchanged  at  15s  3d.  Pine  yellow  crystals,  lls9d 
to  lis  lO^d  per  cwt. 

Fui.iiiii.N  Rei'inkd. — Cubes  arc  firmly  held,  but  business  limited. 
Meyers,  Jaimary-March,  13s  3d  ;  F.M.S.,  123  lOjd  ;  Say's,  Decem- 
ber, 138  3d;  January,  138;  W.S.Il.,  March-June,  13s"  l.Jd,  f.o.b.. 
German  granulated  is  fully  IJd  higher ;  trade,  however,  being 
carried  out  slowly.  First  marks  ready  and  December  sold  ar, 
10s  9d  to  103  lO.^d;  January-March,  10s  ll^d  t(,  lis;  Jlarch- 
August,  lOs  Hid  to  lis  Oi'd  ;  and  May-August,  lis  Oijd  to  lis  Ijd, 
f.o.b. 

Bth/r,  after  being  dearer,  showed  a  subdued  tone.  December 
done  9s  2id  ;  January,  9s  21d  to  9s  3id  ;  February,  9.5  4d  to  93  4;d 
and  9s  Id ;  March,  9s  4Jd  to  9s  S^d  and  9s  5d  ;  May,  9s  B^d  to 
9s  7Ad  and  98  BJd  ;  and  August,  9s  8Jd  to  9s  9Jd  and  9s  8|d,  f.o.b., 
Hamburg. 

C'ANE-onowN-.— .At  public  sale,  on  Tuesday,  546  tons  crystallised 
Demerara  met  a  good  demand,  nearly  all  being  sold  at  steady 
prices.  Pine  eolory,  bright,  153  6d  to  15s  9d  :  good,  colory  yellow, 
i5s  3d;  good  yellow,  14s  9d  to  153;  washed  bright,  ISs  3d. 
1,500  bags  greyish  crystallised  Mauritius,  bought  in  at  14s  3d. 
11  bags  good  grocery,  yellow  Demerara  syrups,  sold  15s  3d  per  cwt. 
By  private  treaty,  the  Mauritius  was  disposed  o£  at  14s,  and  pale, 
rather  dry  Demerara,  at  14s  9d  per  cwt. 

Imports  and  deliveries  of  sugar  into  London  from  commence- 
ment of  year  to  9lh  inst.,  with  stock  at  latter  date  :  — 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imported    171,696  ..  163,726  ..  180,617  ..  187.873 

Delivered    173,571  ..  176,378  ..   183,296  ..   380,743 

Stock  17,920  ..     18,368  ..     27,510  ..     31,188 

Stock,  United  Kingdom    46,669  . .     79,148  . .     71,857  . .   133,593 
Cane  Jaggery,  per  cwt..      98  Od     ..     9s  44d  ..    78  6<l      ..    79  9d 

Beet,  88  %,  f.o.b Sa  lAd    ..    9s  7id    ..    9s  2id    ..    93  O/d 

JavaaHoat lis  6d  .,     12s Od    . .   lis  Od    ..   Ils9d 


RUM.  —The  market  is  firm,  particularly  for  Demerara,  and  a 
moderate  business  has  transpired  at  full  rates. 

GLUCOSE. — Only  a  limited  business  has  been  done  at  about  later 
rates.  On  spot,  liquid  H  sellers,  7s  4Jd ;  climax  chips,  7s  9d  ; 
white  chips,  7s  6d  per  cwt. 

COFFEE. — Only  moderate  supplies  were  offered,  and  met  a  fair 
demand,  prices  ruling  generallv  steady.  1,296  bags  East  India 
chiefly  sold :  Coorg  A,  69s  to  723 ;  B,  49s  6d  to  52s ;  C,  42s  to 
443  6d ;  peaberry,  76s  to  80s.  Wynaad :  A,  653 ;  B,  48s ;  C,  43s ; 
peas,  76s  18  packages  plantation  •  Ceylon  sold  63s  to  70s ; 
smalls,  40s  to  45s :  peas.  65s  to  73s.  377  bags  Nyassaland :  good 
middling,  6O3  6d  to  61s  6d ;  soft,  583  6d ;  dull  soft,  52s  6d; 
low  middling,  44s  6d ;  small,  35s  6d  to  43s  ;  peaberry,  45s  to  63s. 
357  bags  Costa  Rica  chiefly  sold,  new  crop :  fine  bold,  87s  ;  pill 
size,  73s  6d  ;  middling,  62s  6d  to  63s  ;  small,  43s  ;  peaberry,  60s  to 
72s.  168  bags  Guatimala:  bold  greenish  soft,  64s  6d.  142  bags 
Mexican  new  crop  :  dull  greyish,  633  ;  medium,  58s;  peas,  503  61. 
21  bags  Gaayaquil :  medium  greenish,  55s  to  58s  6d.  130  bags 
Nicaragua;  foxy,  39s  to  403  6d ;  dingey,  333.  93  bags  Salvador, 
5  packages  Jamaica,  200  bags  liio,  quay  terms,  and  75  bags  washed 
Santos  landed,  bought  in.  The  market  for  future  delivery  has  been 
irregular  and  easier.  Santos,  March,  done  32s  3d  to  30s  lO.Vd ; 
Mav,  33s  3d  to  3ls  lOH  :  Julv,  33-i  6d  to  323  7id  ;  September, 
31s  7.id  to  3i  IJd  ;  December  (1,900),  35s  to  33s  6d  per  cwt. 

Imports    and  Deliveries    into  London    from  January   1st  to 
9nd  inst.,  with  Stock    Remaining. 
1899. 


Tons. 

Imports 45,525 

Deliveries:  Home  use    16,000 

Export..     24,124 

Stock 15,811 


1898. 

Tons. 
43,262 
13,468 
24,000 
15,358 


1897. 

Tons. 
35,348 
13.650 
20,000 
9,833 


18%. 

Tons. 
33,128. 
14,037 
18,850 

8,297 


The  London  Produce  Clearing  House,  Limited,  supply  the  fol- 
lowing quotations  for  good  average  Santos: — 


Dec.  9.       Dec.  11.      Dec.  12.       Dec.  13.      Deo.  14, 


10  30   1  lOilO  30   2  30 


d 

32    3 


s    d 
31    S 


10  30   2  30 


s    d 
31    9 


53  0  32  6  32  6  52  6 

33  9  33  6  33  3  33  3 

34  3  3t  0|33  9S»  I 
i5  013*  934  634  6 
55  e,'Vi  »!3S  0l5S  0 


s  d 

32  C 

32  6 

53  0 

33  9 

34  3 

54  9 


10  30  2  30 


s    d 
31    6 


31  E  51 

32  I   52 

33  0:53 
33  9I53 


10  30  2  30 


s     <i 

31  ; 


31 
32 
33    0 

33  6 

34  0 


s  d 

50  f 

31  ( 

52  0 

52  6 

13  0 
5^ 


Deo.  15. 


10  30    2  30 


s     d 
30    t 


31  C51 

32  0  32 


s    d 
30    9 


9 
6 

52  6  33  0 
33  033  6 
tT    1 134    n 


Contracts  for  97,500  bags  Santos  coffee  registered  during  the 
week. 

COCOA. — The  market  throughout  the  week  has  displayed  a  general 
tone  of  dulness,  business  being  of  a  restricted  character,  while  no 
public  sales  were  held  on  Tuesday  last. 

TEA. — The  quantity  of  Indian  brought  forward  during  the  week  has 
embraced  some  45,000  packages.  Competition,  although  not  brisk, 
was  of  a  steady  character,  and  rates  current  recently  were  well 
maintained.  Ceylon  sales  comprised  21,600  packages,  and  common 
grades  sold  steadily  at  full  to  rather  firmer  rates,  other  qualiticii, 
however,  being  somewhat  irregular.  1,607  packages  Java,  denoted 
no  appreciable  change.     China  market  is  generally  slov'. 

RICE. — Market  has  remained  inactive.  Meal  easier.  600  tons, 
ex  steamer  Rangoon,  arrived,  sold  83s  3d  per  ton,  ex  ship. 

TAPIOCA  firm  in  value,  but  demand  limited.  653  bags  flake  were 
offered,  and  only  a  small  part  sold  :  good  Singapore,  lid  to  l^d  ; 
superior  bought  in,  2ad  per  lb.  288  bags  medium  pearl  retired : 
superior,  18s  6d.  and  155  bags  seed  pearl,  I83  per  cwt. 

SAGO. — Only  36  bags  medium  and  100  bags  large  grain  offered 
and  bought  in. 

ARROWROOT.-  287  barrels  St  Vincent  catalogued  and  retired; 
also  11  half-barrels  Bermuda,  at.  2s  per  lb. 

BLACK  PEPPER.— Thetouo  all  round  has  been  extremely  slow, 
and  only  restricted  sales  have  occurred,  including  black  Singapore, 
on  spot,  basis  fair,  at  55d,  and  Fehruary-.April,  steamer,  6d  per  lb. 
At  public  sale.  224  bags  Penana,  weight  51b7o/.  and  dust  5  percent., 
and  91  bags  Ceylon,  were  bought  in. 

WHITE  PEPPER  has  remained  without  imprnveniont.  3  packages 
Singapore,  fine  heavy,  bought  in  at  lid  ;  also  50  bags  Penang. 
Privately  business  his  bean  very  limited. 

NUTMEGS.— At  public  sale  46  packages  West  India  sold  at  steadv 
nrices.  54's  at  2s  9d  :  62's,  23  4d  ;  66' .s,  2s  Id  ;  83'8,  is  51 ;  84's,  Is"; 
89'.s,  Is  2d  ;  93's,  lOd  :  104's,  9,Jd  ;  114's,  lOd  :  128's,  6Jd  to  7d  ;  130's, 
7id  to  8Jd.  Of  41  packnges  Eastern,  onlN  aliniited  proportion  sold: 
65's,it  2s  3d  per  lb,  suijject  to  approval. 

MACE.— 17  packages  E.istern  wore  offered,  and  bohght  in.  12 
packages  West  India  sold  at  Is  3 J  t,>  Is  6d  par  lb. 

CINNAMON.-  300  packages  baik  and  chips  etc.,  were  offeroJ,  and 
bought  in. 

CHILLIES  continue  slow.  50  bags  Japan,  fine  bright,  wore 
offered,  and  bought  in. 

FRUIT.  — A  generally  steady  tone  ban  prevailed  for  currants,  but 
the  demand  has  ruled  quiet,,  and  business  on  a  small  scale.  Pro- 
vincial, 15s  to  153  6d.  Valencia  raisins  remain  steady,  at  late 
prices,  but  trade  has  made  quiet  progres-i.  Ordinary  selected,  32s 
par  cwt.  Sultana  raii-ins  are  about  unchanged.  Dates  have  con- 
tinued in  good  request. 

JUTE. — jiusiness  passing  has  been  confined  to  a  limited  scale, 
and  currencies  have  ngaiii  fallen,  native  fir-t  marks,  Do-cuibor- 
January,  Canal,  London,  being  sold  down  to  £13  17s  6d  ;  and  ditto 
Capo  Hamburg,  £14,  c.f.  and  i. 

HEMP. — Manila  has  ruled  a  shade  steadier,  business,  howavcr, 
being  conducted  quietly.  F  C,  January-March,  done  £42  IJ.-,  c.f. 
and  i.     New  Zealand  nominal  in  absence  of  business. 
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SHELLAC. — A  very  slow  state  of  affairs  prevailed,  and  transac- 
tions passing  in  spot  parcels  have  been  small. 

QUININE— The  market,  after  hardening,  became  easier,  but 
again  improved.  December  sold  Is  2|d  to  ls2Jd,  and  March  ls2fd 
ito  Is  2::d  and  Is  2jd  per  oz. 

INSIIjO. — The  demand  is  without  appreciable  increase,  but  the 
tone  remains  firm. 

HEIALS. — With  the  announcement  of  a  heavy  failure  at  the 
commencement  of  the  week,  the  market  for  tin  exhibited  a  very 
Jisorganised  aspect,  other  metals  being  more  or  less  affected. 
Straits  opened  flat,  and  values  suffered  a  decline  of  £7  on  Monday, 
compared  with  last  Friday's  closing  figures,  fluctuations  being 
oide,  with  business  in  cash  warrants  between  £116  10s  up  to  £118, 
receding  to  £113  5s,  and  three  months,  prompt,  £114  10s  to 
£115  10s,  and  ultimately  to  £113  15s.  The  tone  was  steadier  since, 
ind  after  official  hours  £114  secured  the  nearest  value.     Kelapses 

-:nded  Tuesday's  market  on   fresh   realisations,  cash   warrants 

•.uating    down   to   £107   15s,   and   three   months,   prompt,   to 

itiOS     5s,     closing     rather     steadier.      By   the    middle     of    the 

.veok     a     cessation    of    realisations     imparted    greater     stability, 

nd     with     "  bear  "     covering,  prices     rallied     considerabh',    at 

bne    time    touching    £113    5s.     There   were  buyers  after  official 


hours  at  £112  5s  cash,  £113  5s  forward.  After  irregularity 
Thursday's  market  closed  weaker,  with  sellers  of  cash  warrants 
at  £100,  and  three  months,  prompt,  at  £101.  Estimated  sales  since 
last  Thursday,  4,000  tons.  Copper  opened  dull  and  lower,  the 
backwardation  in  three  months,  prompt,  being  even  more  marked. 
Chili  bars,  G.M.B.'s,  sold,  at  £73  5s  to  £73,  and  three  months,  at  £72 
to  £71  17s  6d.  up  to  £72  5s,  but  ultimately  £72;  closing  buyers,  £73 
spot,  £71  17s  6d,  forward.  Insympatby  with  spot,  adrop  in  New  York, 
the  market  further  relapsed  on  Tuesday,  being  flat,  three  months, 
prompt,  declining  rapidly,  but  by  the  middle  of  the  week  American 
representatives  were  heavy  purchasers,  and  spot  standard  moved  up 
to  £72  10s,  with  business  in  three  months,  prompt,  up  to  £71,  at 
which  there  were  buyers  after  official  hours.  Thursday's  market 
was  active  and  stronger,  closing  buyers  of  spot  standard,  at  £72  15s, 
and  three  months,  prompt.  £71  5s.  Estimated  sales  since  last 
Monday,  about  4,500  tons.  Lead  steady.  ,Spelter  nominal,  and 
iron  lower.  Quicksilver  firm,  at  last  week's  advance,  £9  12s  6d 
per  bottle. 

OILS.— Linseed  firmer,  but  quiet  in  request,  closing  at  £21  lOs  to 
£21  12s  6d,  in  pipes,  and  £21  15s  to  £21  17s  6d,  barrels  ;  January- 
April,    £21    15s  ;    JIay-August,    £20    15s  ;    September-December, 
(Continued  on  f  age  1801.^ 


dommercial  VHmes.—Weetii^  Iprtcc  Current. 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


L'NDON,  FElDiY. 

"  >T-pcr  lb  «     d 
>*iii.lofa    0    4 

1  10 

:iyldp.lb 
.  y  to  fair 
64 


L  good  to  Hut; 
1  Ariba  . . 


BE— duty  l^d  per  ib 
i.&lowiuid.  45    0 
{tonne  ..IIR 
.  25 


■lingt 


Bdia  . 


.  40 
.  60 
0 
.  70 
.  7J 


nld 

,  line  marks. 
,  long  berry  . 
hurt  berry 
..lowtofn.  ord.  28 
I  to  line  . .  50 
Mc»  8111  to  f  or  32 
r  mid  to  mid  . .  45 
1  mid  to  line 
1  Aiiierlciin 

ill  to  line   . .  *0 

descriptions  30 

I  £  Vera  Paz  22 

,  onlinary  3C 

1  to  low  ind  40 

ItoSne  ....  6i 

.  26 

,  fair  to  ^ooiX, 

s  quay  terma  32 

, ilCALS— 

cid,  citi-ic per  lb    1 

Nitric   0 

Onlic  0 

"■    "        ,  Kngliah. .     I 


0  0 
0  35 
0  /O 
0  110 
0  0 
0  75 
0  105 
0  31 
0  124 
0  li 
0  eC 
7)  0  100 
25  0  40 
0  S8 
0  34 
0  116 
0  38 
0    52 

0  rc 

0    28 


,£5/7  6,  Ground  £6 
Lrb.plb  0  3i  0 
ln.Kgh.£2i0     £0 


;i;j  3 

i>,  p  ton    0    0 

20    0 

,.rcwt      25    C 
dr      ..3i,3;0 

xdi.p.ln  7  0,0 

lef.  cwt.    16  3 
.r,  Cryiitl.  740;0 
7'4),0  7f,J,0 

...perib    3    2      0    0 
.  |>er  oz. 

rmt.pr*" 


7  7,6 
169 

0,0/0 


oz.  0  7i 
rib  0  3! 
...    0    33 


0  7j 
per  ton  10/0/0 
..lierlb  0  4i 
irprcwt  40  0 
.  i«T  ton  £7/5,0 
vshipptii  60    0 

f6/0;0 

X9  0/0 

.  Idle,  cwt  30    0 

20 

lliltie— 
lid  tiona 
.hI« 1 


6/10/0 

1  /C/0 

C    0 

0      0    0 


Miifactrs' 

nil. 


i'lm.pct  24/5/C  25,1C.'G 

1600      0    0 

ir 7    0 

6    9 

i:ng.  p  Ib    2    7 

M. 0    8 


0 
7  6 
2  «i 
0  10 


n.cl.f...    0    3i    0    0 
n M    0    21    0 


F..L  p  ct  75 

■I  to  tine  21 

liiiia.  ittarl'.O 

<ULPem..perlb    7 

■  ,  WiHuaya  0 

'■'■'■  •    I'n    0 

.,|    0 

"',  ,  .:160 

'••-'--  ■  .  ,...,cii  1 
ntl.il I, ..^,  ..prrlb  0 
't^»r-'  it,  MH'-(ji,(I«  ..  0 
im  B.:»jiiin.  Bum. 

d».  [.-r  cwt IOC 

HIUii  nil,  dropii..  26 
<owTi.-  r.iugh    ....  30 

'  ■!«-■.  vnlia  tUo 10 

•«t'l!;'-l      0 

"li  T.  riiioln,  p  oi  21 
.Ci««i«  ....perl'./    4 

tnlwed    5 

'cppermt.  Uothlia    5 


0  ICO 
0  M 
0      0 


8 
1 
1 
0 

0  8 
0  0 
3  10 
t  6 
3    0 


0240 

0    50 


DRUGS  -[Con.)             s  d  s  d 

•Ilium  7  6  12  6 

:  Rhbrb.,Clilna,frtogd    0  9  2  4 

Henna,  Tinuevelly  ..02  06 
DYE  STUFFS,  &c.— 

Galls,  China,  per  cwt  71  "^ 

Saltiower,  Bengal ....  40  0 

Tunueiic,  Bengal    . .  30  0 

Madras 32  0 

Gamhier,  tilock 15  C 

Cutch,  good  to  fine..  35  0 

IDYEWOODS-  f  s 

.Brazil per  ton    0  0 

Fustic,  Jamaica 3  10 

Cuba 0  0 

Lima  Wood    9  0 

Logwood.Campeachy    8  10 

'     Honduras   6  5 

Jamaica  4  15 

Red  Saudera 4  10 

Sapan    11  0 

ELKPII.i.NTS  TEF.TH-per  cwt 

:      oft  531b  i  upwards  45  0  106  0 

FLAX  —  new  crop,    £  8  £  8 
1K.T  ton.c.i.f. 

RIgaZK  28  11  32  0 

PernauD 27  0  0    0 

PetraBjfsky 2S  10  3110 

FRUIT-New- 

Currants duty  2b    a  d  s  d 

Patras percivtH  0  21  0 

Vostizza  24  0  3)  0 

Gulf  22  0  25  0 

Provincial  15  C  IS  6 

Figs,  Tlky,  Layers  ..  36  0  80  0 

Pulled  85  0  150  0 

,  Raisins,  dty.  7s  l»er  cwt — 

!      Valencia 0  0  0  0 

Selected,  new 31  6  32  0 

Flue  3.  0  40  0 

Muscatel 3?  0  60  0 

Cluster 40  0  90  0 

Sultana    38  0  58  0 

Oranges,  Val  .selected  12  0  24  0 

„     ordinary    9  0  10  6 

Ll8bn.SS.Ul«>s,4ch    0  0  0  0 

1     Palermo  .  .per  wix    u  0  0  0 

Lemuns.Palrnio.p.bx    8  0  25  0 

)     Messina,  selected..  15  0  30  0 

Malaga,  half  chests    9  0  15  0 

Nuts— Brceloua, p.liR  ^7  6  28  0 
OUTTA  -  PEttCHA, 

!     Jierlb    3  6  7  0 

HE.MP— Per  ton         £  s  £  s 

8.  Peterslig.,  clean  ..  30  0  32  0 

r  Manila,  fr,  curnt  spt  50  0  0  0 

New    Zealand    ditto  40  0  0  C 

JUTE,  good  to  Bne. .  15  0  19  0 

Low  to  fair 11  10  14  0 

Coir  Yam,  gd.  to  tine  14  0  32  0 

Common  to  fair  . .  10  0  12  0 

HIDE8,OiiCowp.lb    8  d  (  d 

l';nglisli     0  3J  0  5J 

Balted_B.  A 0  5  I!  74 

R.  G. 0  5  0  61 

Australian 0  4i  0  61 

Cape 0  4  0  s{ 

!     Do— B.  A. 0  8  0  10 

Oaiie 0  61  0  9i 

Singapore  0  H  0  91 

China    0  64  0 

l.Vdiiiiiliian 0  7i  0 

Zanzibar 0  5  0  7i 

East  India 0  6  12 

■     l>rTialtdMaurltiui    0  5  0  6j 

Hadacaacar   ....    0  5  0  6} 

\        Oapea    0  6  0  8i 

\     BnlTaloes-. 

SiDga)Nite,  Ac...    0  3i  0  6i 

HOPS,  English,  .cwt  35  0  KO  0 

Ymrlings 60  0  80  C 

IN»IA-KUBBER-lb 

Para,  line    4  2i  4  3i 

INDIGO- iwr    lb  — 

Bengal,  giKiil  to  tine    4  2 

Mid.  to  gooil  mid.    3  6 

Lowto  gd.ordlnry.    2  9 

Madras,  Velore 0  0 

Native 1  ,1 

Kurpah,  gootl    2  6 

Ordinary  to  gd.  mid    1  10  8  4 
LEATIIKR-lKirlb 

English  butts 112  2 

Foreign  ilo     ....    1  0  16 

Dreasing  Hides...     10  16 

East  India  Ki|m  ..0  8  19 

Aunlrallan  i,ide.i  ,.    0  9>  1  01 

HKTALS-B.Copi>rr  4  •  £  ■ 

Eng.,  Tciugh  p.  tr,ii  76  0  77  0 

Best  selected 78  0  79  0 

SheeM  35  0  84  0 

Standard  kG.M.B  7276  0  0 
Iron,  per  ton- 
Bars,  In  Wales  for 

WelabPotU  ....    8  6   8  12  6 


£    s 

8  15 
10    0 

9  IC 
0    0 

6  10 
6    0 


7  15 

r  s 


Iron,  per  ton— 

Stanordshire    Bars 
;        f.o.b.  Liverpool..' 
I      Sheets        ,, 
I     Hoops       „       

Nail  rods  , 

I     Kails     steel,    f.o.b. 
Welsh  Porta  .... 

Do Mdlabro  f.o.b... 

Scotch  iiigiron.caab    6^,7 

Cleveland    65,10     0    0 

Hematite 78/8      0    0 

:  Lea<l— Elig.,pigp.  tol.  17  IS      0    0 

Foreign,  soft :  //IC      0    0 

'  Quicksilver  pr.  Ijotth.    9/18/   9,  l!/5 

" -----   0 

C 
0 
0 


Spltr.,SiIe8ianpr.  ton   20;ir/    0 
Tin,  English    lugotsUI    0  114 


94 


Do  do    bars 114 

Straits :09/5  C 

Tin-plates,  per  box 
Coke,  I.e.,  f.o.b.  . .     16/0      0    0 

Zinc,   English,  Sheet  25    0    26    0 

Antimony,  per  ton..  39    C    3E  10 

OILS-Fish- 
Sperni,  crude  p  tun  33    0    34    0 

Whale   0    0      0    0 

Seal,  Pale    21  10      0    0 

Cod 19    0      0    0 

Olive— Spanish 34  10    36    0 

Mogailiiie    32  n    3»    0 

Seed,  Linseed,  p  tot:  21/i2  521/17/6 
Ratie,  retined  Ki:g.  2;  IC  0  0 
Brown,  English  ..  2',    0      0    0 

Cottonseed,  Crude..  1717  6  18    C 

Cocoa-nut,  Ceylon  ..25  0  25  10 
Cochin 29    0    31  10 

Palm  (Lagos) 26    0     0    0 

Lard,  Anierican   ..    30  10    31    0 

Petrolni.  nil  per8lbs  0  61  0  7' 
W8t«r-White 0    8|    0    ej 

Oil  Cakes,  Lusd.  Eng. 

pertiMi 3/0,'O      P/V/S 

American  (Weatrn)  7/0,0       7/2  5 

Oil  Seeds-  s    d      8    d 

Linseed,  La  Plata    0    0      0    0 

Boliil>ay)>r416lba    0    0      0    0 

Calcutta pr4lOlb3  45    0      0    0 

Azoir,  Black  Sda    n    0      0    0 

Rajie,  Cnlcta,  brwn  36    6      0    0 

PLUMBAGO,  Lump, 

Ceyloii.gii.tofii.p.cwt  50    0    72    0 

PROVISIO.NS- 

Butter  —  Australian  90    0  105 

Canadian    86    0  102 

Irish 90    0  ICO 

Friesland,fr8h,fnst'10    0  116 

Finnish    112    0  116 

Russian    94    0  :''4 

^lonnandy  110    0  122 

Danish 113    0  :24 

Brlttuy,  rolls  diiz.lb  U    6    15 

Bacon  aiigd- Wtrfrd  42    0    50 

Limerick 44    0    48 

OontiuenUI    34    0    51 

Canadian 38    0    42 

American 35    0    40 

Hams,  Irish  74    0  lOu 

Canadian 55    0    60 

American    46    0    5» 

Lard— Irish  bladders  .'3    0    44 
Do    kegs ....  32    0    35 

American  palls 30    0    3) 

Do     half  barrels  29    6    30 

Pork— jicr  8  lbs J    0    4 

Beef— Americau    per 

81bs  2 

Scotch 4 

Cheeae  Edam  46 

Canadian    52 

Qouda  36 

English   Cheihlars.  56 
Unlte<l  Static   ....  (2 

Oloucesters 36 

Wilts,  loaf  60 

New  Zealand 0 

:8— French  10 


SHELLAC -(Con.  >-    a 

I  Button,  3orts,gd  to  fn  66 

Low  to  iiiedltini   . .  48 

J  Sticklac,  Slam 27 

8ILK- 

Bengal— Surdah,  p  Ib  15 

Cossimbuzar 0 

Bengal  Gonatea   0 

JuiigypoorA  Comely  0 
China— Tsatlce,  Supr    0 

Tsatlee4  4  5 11 

Blue  Elephant 14 

Tays.aam  Kahilig..    0 

Skeins   0 

Canton 0 

Tussah 3 

Re-reeled 0 

Japan    19 

Italii-Raw.fairMllan  18 
Organzine-Md.  to  gii.  23 
Trams  Milan  3  thrds  22 


!SUG.4R-(Con.)-        s    d      s 
CausHKD-f.o.b.  HoIlandl2.3    0 


SPICBS-Pepiier  black— per  lb. 

Penang C    6,%  0    0 

Singapore    0    53    0    0 

White,  Singapore.    0    8?    0  10* 

Slam 0    -      -     -  ■ 

Penang 0 

Pimento  0 

Ciiin.imon- Uuworked- 

Ist  sort 1 

Do  2nd      0 

Do  3rd  0 

Do  4th  0 

Cassia  Ligiiea  unwkd  41 

Cloves— iianzibar 0 

Peu.ang 0    4i    0  10 

Ginger— iier  cwt 

Cochin  cut 40    0    81 

Do  rough         23    0    34 

Do  washed      Zi    0      0 

Bengal 21    0    22 

Jajian    19    6    20 

Jamaica  48    0    73 

Mace jierlb    12     2 

Nutmegs,  good  to  tine    1  10      2  1 
Small  t^i  iiieilium..     10      17 

Chillies— percwt. fair  39    0    4C    0 

SPIHITS-Riliu.ppf.gl.duty  10  10 
Jaiiiaic;i,  i>er  liii.gal. 

bil.30to  36  0.P.    2    12    6 

Fine  marks 3    0      6    0 

Demerara,  proof  ..18  19 
Leeward  fsl.,  prf..  17  18 
E.I.,  and  Mauritius    14      15 

Brandy,  duty  10s  lOd  per  proof  gal 
No.  Vnt. 


0  1 
9  1 
8  1 
84  1 
0  SO 
3ft  0 


Austrian 
French  loaves,  f.o.b.  12 
I  FrnclicrstIs\o3c.i.f.  10 
1  Russian  Crystls.  cj.f.  10 
German  Granulated.  10 
Fine  l'eh.cHbes,f.o.b.  13 
BEET-Oernian,f.o.b.  9 
TALLOW— per  cwt 

Petersburg,  Y  C  . .     0 

Australian  mutton  26 
do  beef. .  25 

Town    28 

TAPIOCA— per  Ib. 

E.  I.  flake,  fairtofine    0 

Pearl    uer  cwt.  13 

TAR— Stockhlni,p.bl  25 

Arcliangel  18 

TEA— duty  4d  per  lb 

Congou    0 

Medium  to  good  0 

Fine  to  hneat    1 

Souchong 0 

Good  to  lir.eat  0 

ScentedOrangePekoe 

Canton 0 

Scented  Cprs 0 

Hyson,  com.  to  fair. .  0 

Good  to  fine 0 


0     0 
6    12 

n  0 

S      0 
0     U 


0  0 

0,  28 

0  27 

3  0 

II    0 

0    16 


Ist   brand 
in  hhds 


1890. 
1891. 
1893. 
1896. 
1896. 


Young  Hyson   0    fi 

Good  to  finest 0    1% 

Indian  and  Ceylon — 
Bkn.  and  Fannin..    0    6     0 

Do  good  to  Hue  0  7  1 
Broken  Pekoe 0    6      0 

Do  goodtoHnest  1  9i  2 
Pekoe  Souchong  ..06      0 

Do  good  to  line  0  8  1 
Pekoe    0    6      0 

Do  good  to  finest    112 
TIMBER— Timber  &  Hewn 

Woud.-Dantzic  & 

Memel  br,  II.  load  50  0  81 
Pitch  Pine  'timber  77  6  90 
Canada 0    0     C 

—  yel.  pine,  llgelOS    0  I'S 

—  -        small  95    0  105 

Quebec  oak £2    6  U5 

Baltic  oak   50    0    86 

Indian  teak    230    0  :4C 

Waliisct.lg3.18ft  cube  52    6    90 
Deals  &  Sawn  &  Prepared  Wood 

Norway,  Pcirs.  std  £7  10 


4    7 
4    0 

i    4 

0  0 

1  10 

2  > 


Italian 
'•    Hungarian 7 

Russian    7 

RICK-Rangoon  o|>en 

Clitr,  liwcrop,licwt    0 

Houlmi'lii   0 

Neeranzle   0 

Bassein    0 

Salgonc.f.kl 6 

Garden  Slain    7 

FieldSlam 0 

Rice  Meal,  tonexshp— 

Spot  87 

Afloat   87 

BOSIN— Amer.,  com    6 

Fine  8 

8AOO-Pearl..p.cwt  11 
Sago  Hour  (liest)  ....    9 
SHELLAC-iier  cwt 
Orange,  good  to  fine  76 

8.-Jolid 63 

Oaniel  AC 66 


3  10 

4  5 


16  0 
21  6 
7    9 


16    6 
0  lU 


16  0 
21  6 
7  101 


I  Corn  spirits,  pfdy  ihI  11  10  11  11 
Sulrits,  f.o.b.  Ex.  pf.  11  13 
Malt  spirits,  duty  jid  13    0 

,  German  spirits 0  10 

8ALTPKTRE- 
Beilgal,  lier  cwt 
English,  retined 
■  Nitrat,!-  of  Soda    . 
I  SHELLS-M.-o-P.  iier  cwt. 

I     Miinila £6  10  £8  10 

Maccassar  £6    0  £8    0 

Sydney £1    0  £12    0 

W.  Australian  ....£3  10  £10    C 

I     Bombay   £1    0  £6/5/0 

8U0AK— iiercwt. 

Brit.  W.  Indla,«yrup8  11    6    1» 

Crystalllsi'd    14    3    15 

PorUi  Rico,  Grocery  14    3    15 

Mauritius  crystl  wbto  COO 

—        Grainy    ..11    0    12 

Syrups 9    6    10 

Queensland  syrups  ..00  0 
Grainy  and  crystal.  0  0  0 
Surlnaui  (Crystals  . .  14  6  15 
Penang.  Gr.  and  crys    0    0     0 

Native 10    3    10 

Madras,  native 10    0     0 

I  Jaggei-y,  Cane   9    6      0 

Manila,  Ijo  Ilo 9 


Taal . 


4i    Argentine  Crystals. .  14 


—        Syrups  . .  11 

NaUl  Synitis 0 

Egyptn.    crystallised    0 

Bynips 11 

Java  anoit 11 

1      Cuba  Centrifugal, .  11 

{ RapiNKti— Loiidim 
Yollow  Crystals   ..  U 

Oulies,  No.  1 16 

'        Do      No.  2 16 

I     Oramilateil 12 

!     Crystals   12 

I     Pieces   9 

I     Treacle & 


21  10 
11  10 
27  0 
17  10 

11  0 

12  10 

13  0 


s    d 

0  1! 

1  0 


It  101 
0    0 


Swedisll,  good 14    0    18 

Common 11    0    13 

Russian    9    0 

Finland    U    0 

Canada,  1st  pine  . .  15    0 

—  2iid  —    ..10    0 

—  3ril    -    . .    7  10 
American  Siiruce. .  £8    G 
Pitch  Pine   Planks  10    0    „     . 
Dntzc  dck.  40rt.  3in  0,12/0  0/26/0 

Staves-Balticp.  niillel65    0  230    0 

New  York  pipe    . .  36    0    46    0 

TOBACCO- 

duty  2s  8d  iier  Ib  8 
Ohio,  per  11)  bond  . .  0 
Virginia  leaf 0 

—  strlpt     0 

Kentucky  leaf  0 

—  strlpt 0 

Japan    0 

Havanna 2 

NegroUead— <luty3/10  0 
Cigars,  bond  duty  5s  1 
TURPNTINE.p  cwt  37 
WOOL-Kngllsh— per  pk.  of  2401b 

Fleeces  S.Dn.Ilggs  £9    0  £14    0 

Halfbred    hoggs    8    0    10    0 

—       wethers    8    0    10    0 

Kent  fleeces    ....    7  10    10    0 

6th.  Down   ewes 

and  wethers  . .    9 

Leicester  do   ....    8 

Colonial— iier  Ib  a 

Vic— Fleece  super.    2 


Bcoureil  good 2 


Scoured  average  . . 
Greasy  avr.  to  fair 
N.  S.  W.,  Bed.  avr. 
Greasy  average — 
8.  Aus..  Gray.  avr. 
N.Z.— Scoured  avr. 

Oreasv  average 

Caiie    Scrnl.  sup.... 

Fleece  average  .... 

Oreany  average... . 

Natal— Scourd  ... 

Oreasy  aversjre     . . 

Crossbreds— Grs  — 

Vic.  good  to  supr 

New  Zealand    line 

—         medium 

**         coarse.. 


14    0 

9  10 
8  d 
2    61 


0  11 
2    21 

1  c! 

2    3 

1  M 

0  10 

1  81 
C  11 


21    2    31 

s*  1  ;5 


C  II) 


0  10 
0    71 


0  111 

0  al 
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BRITISH  FUKDS   &c 


Pne. 


Nniiie. 


I  CloBln; 
I  Prices 


wuan4'rly..!Coi!fiolit  2i  5;  until  1905,, 

'     then2i%.  red.  1923   ..I'.OIJ    If 
Do  for  Aocl.  Jnn.  4  ..ilO:}    7: 

2J  7,  red.  1M6 1  Vf4  S'' 

2*  7.  red.  1905 1  S8    69 

5%  iMCR]  LosiisStk.  19121 103  106 


Do       .. 

Do 

Do       .. 

Do  .. 
Feb  Aug.. 
April  0<J. . 

April  Oct.. 
Aiiril  Oct. . 
Mar.  Pejit. . 
April  Oct.. 
Jan.  July.. 
Feb.  Aug. . 
April  Del. . 
*^uarterly.. 

Do 

Do 
Feb.  Aug.. 
Feb.  Aug.. 


:AnEts.  1908(1! ed  Sea  Tell: 
! Canada  fiov.Inter-"!  ^t ' 
I  col.  Ely.,  1903  1  cnoo 
!  Do  Bonds,  1910f  Sc  106 
Do  Kcinds.  191.' 'c£  108 
iT'gTI't.  Govt.  Old.  37  ..101 
Cuek  Cu.nr., 1698,  !>{%..  96 
Mauritius  3%  Stock....  Ill 
Turkish  Gtd.  4  >;,  1856..  1101 
Bank  of  England  Stocki333 
India  Stock  3J%  red.  1931  ;oa 
[  Do  Stock  5  5;  red.  1948  1C2 
Do  Stock  2i/.  red.  1926  88 
Do  R'nce  Panr.  3»%  64.6  62 
Isle  of  Man  3;  "   "^  ' 


inr.  3»% 


COEFOKATION  STOCKS. 

(United  Kingdom.) 


Present 

Amount. 

e 


16,961,638 
10,860,000 
7,700,000 
4,600,000 
376,000 

270  700 

161,000 

760,000 

1,260,000 

3,660,000 

2,0C0,00O 

1,500,000 

(09,690 

940,970 

6O!;.0OO 


DONDB,  LOANS,  AND 
TRUSTS.  % 


Metrqp.  Con.,  1929" 3i 

l)o3/i  Stock*   3 

Do  1920-49* 2* 

London  City,  1920* 24 

Com.  of  Sewers  (City  of 
London),  1906* 34 

Cor.  of  Ln.  Bds.  '99-1902*  34 

Bonds,  1912" 3 

Debentures*      3i 

Deb.  Stock,  192747*    ..  2i 

Biiniingbam  Corn.  1946*  3^ 
Do  do,  1947*    ....  3 

Do  1926 


ClOBDg 
Prices 


CORPORATION  BONDS,— Con.   FOREIGN  STOCKS,  &c.— Con. 


Nama. 


iCIosng 
'Prices. 


I  Kireynith  (N.Z.)  Har.  Bd.  Gtd  1 

>   Lyttelton  (N.Z.)  Harbour  Bd  1 

1  jMell).  &  Brd.  of  Works  Debs  1 

Welixjurae  Harb.  Trust  Loan  1 

Do  do   

Do  Tramways  Trust. . 
Napier  Harbour  Bonds  . 

New  Plymouth  Harb.  Bd 1909  1 

New  \ork  City  (Ex.  48  Id)....  19CS  1 
osnjaru  Harb.  Board  (Bearer)  1919 
Otago  Harbour  Board,  1881  ..11921  1 
Do  Debentures    1921  ] 


Do  Con.  Bonds  

PortLouis    

Tiniaru  Harbour  Board  Debs  ] 
Wanganui    N.Z.)  Haib.  Bd. 
Westport  IN.Z.)  Harbour  Bd  1' 
*  bubject  to  Urawings. 

COLONIAL  &  PROVINCIAL 
GOVERNMENT    SECURITIES. 


109  12 
104  6 
93  96 
01  93 

ICO  4 
99102 
98104 

;co  4 
£4  96 

111  16 

1C2  6 
SO  93 


Present 

Amount 

£ 

984.760 


194,600 


Dividend 
Due 


Ja.  &■  July 


Ja.  ft  July 


600,000:Ap.  b  Oct. 


Blackburn  Irred 351119  24 

Do  1930*  3  llOl    4 

l,ta<lford,1954* 3  1102    4 

874,C07iRrigliton  Cor.  Bed.  1946*  3i  113  16 
2  2C4,<76  Brihl*'  Corp.  Deb.  Stock  3J1II8  23 


1,195,200 
376,000 
470.193 
600,000 

1,066,286 
600,000 
479,400 
600,000 
76C,0M 

1,066,644 

1,£67,388 
989,666 

6,666,909 

3,775,736 
907,480 

6,127,979 
iC0,C00 
633,820 
226,860 

2,910,000 
460,000 
704,000 
486,710 
366,070 

1,432,369 
342,000 
318,030 
400,000 
297,200 
800,000 
452,400 
3J6,00« 
816,830 
163,000 
690,630 
398,600 


CaidiSrStoclt,  1936* 3^ 

I  ljelt«iham,  1971* 3 

Cioidcu  Corp.  Irred.*  ..  3i 

I  If  rl.y,  1920.60* 3 

I'libliu  Red.  1944 31 

Glasgow  1626.40* 2i 

li.dderslield,  193<« 3 

II  ull  Corp.  8tk 3i 

Leeds  Corp.  Stock,  1927  2i 

Do  do  ..si 
(.eicester,  1934* 3} 

Do  1919.44   3 

Livetpool  Corp.  Stock*..  3i 
Maljcliester  Corp 4 

Do  Cons.  Bed.  1926....  3 

Do  Bed.,  1941* 3 

Middlesbrough*  3i 

.Newcastle,  red.,  1936*  ..  3i 

1  o  Irredeeuiabie 3i 

Nottingham  Corp.  8tk.*  3 
PljniouthHed.  1942*....  3 
I  ortfamouth  Corp.  1927 
Utading  Corp.  Stock*  . 
■Iiflleld  1926-36,  Red.. 

Do 5 

DoRed.1926*   24 

C'UtliaUJptOD  Corp.  1946  2} 

•tockton,  1932* 5 

(ockton  Corp.,  1908  ....  4i 
-wansea  Corp.  Stock*  ..  34 
West  Ham,  1988* 31 

Do  1946*  3 

Wigan   Corp.  red.,  1921*  3 

Windsor  red., 1918* 3 

WolverhamptonOorp,*..  24 
York,  1916-41*    5 


09  12 

101  4 
118  23 
10:  3 
107  11 

£0  93 

102  6 
118  24 

91  9t 
1C8  11 
ill  14 
ICO    3 

120  23 
i;6  41 
ICO  3 

102  6 
104  7 

110  14 

121  26 

103  7 

103  6 

104  11 
116  22 
1C8  14 
ICO  3 

89  92 
95  99 
101  3 

101  6 
116  21 
106  7 
10:  3 

99102 
69.02 

111  14 

102  6 


*  tree  of  Stamp  Duty. 

CORPORATION  BONDS. 

(C^onlal  and  Foreign.) 


Auckland  Uarbour  Board. 

Do               do 
Boston  (C.8. 1  Sterling 

Do 

City  of  Anckld.  Cons.  Act,  79 

Do  Debentures  1883 .... 

City  of  Buenos  Ayres,  Bonds 

City  of  Cape  Town,  1943 

City  of  Ohrlstchureh  N.Z.)  . . 
City  of  Duuedin,  Debs 

Do  Consolidated 

City  of  Hamilton,  Debs 

City  of  Hobart  Town,  Gtd. . . 
City  of  Uolbource 

Do  do        

Do  do  Debs 

City  of  Mexico  Stjt.  Loan 

City  of  Montevid  6%,  asc  to  6% 
City  of  Montreal  St«;rllng  .... 

Do  of  1874 

Do  of  1879 

Do  Perm.  Deb.  Stock 

Do  Stg.  Cons.  Deb.  Stock  . . 
City  of  Ottawa  

I)0  4J/r,  20-ycarDob« 

City  of  Quebec  Con.,  1876  .... 

Do  of  1878 

Do  Sterling  Debentures 

City  of  Rio  de  Janeiro    

City  of  K«u>e2ud  to  8th  Ilsuea 
City  of  Kosarlo  Btcr.  Bonds 
City  of  St.  Louis   

Do  do        

Olty  of  Boa*  Bond , 

City  of  South  Melbourne  ... 
OtyofSydney  , 

Do  Debentures  

Do       do  1894 

City  of  Toronto,  Wtrwk.  Deb. 


1917 

* 

1902 
1930 

1938 


Closng 
Prices 


19081106 
1934  106 


106    8 
108  11 


153  38 
116  17 
70  74 
106  9 
126  28 
126  29 
8 
8 


1C8 

102  7 

103  12 
106    7 

98i  Bi 
70  72 
101    4 

101  4 

102  6 
92  94 

109  11 

104  6 
106  8 
111  13 
117  IS 

l"9gl06    8 

•  I  60  71 

92  94 

•  36  37 
1911  ICO  6 
1913  106  11 

•  '  83  86 
1916  106  8 
1904:106  7 
1913  106  7 
1919  1C6  8 
1906  103  11 


Brit.  Col.,  Ins. '/, 

1941 3 

Brit.Gulanaln  4 
Can.Dom.Rly 

1903 6 

4,P66,E00  My.  4  Not  Do  1904-6-6-8  4 
7,733,600  My.  4  Novi  Do  Insc.  Stk  4 
2,360,621  Ja.  i  July:  Do  Red.  1910  4 
i4,103,816,Ja.  &  July  Do  Insc.  1910  4 
4;2,000|Jne.  tDeci  DoDbsl909-34  34 
i78,000!Jne.  SDec   DodoInscSk  5J 


DoRd.1010-36  4 
DoIns,1910-36  4 
Do  red.,  1938  3 
Do  Ins.,  1947  2i 
Capel900  l%dgs  44 

Do  1879 44 

Do  1881 4 

Do  1917-23   ..  4 

Do  Insc.  1923  4 

Jne.&Dec  DoIns.8tk"83  4 
Ap.  4  Oct.  Do4/;Cn8.In-,  4 
Ja.  4  July   Do  Con.  Ins.  34 

My.AKov  Ceylon    4 

Feb.4Aug  Do  Inscribeti  4 
1,460.000  My.  4  Nov  Do  Inscribed  3 
112,700  Mar. &8epl Fijian Qv. Deb  44 
1,098,139  Feb.4Aug'Janiaica  Insc.  4 
346,700Ma.  4  July  Manitoba  1910  6 
482,39CIFeb,  Aug  "  " 
768,700  Mar.  4  Sep 
295,481iMy.&Nov 
3,026,444iAp.  4  Oct. 


634.600:Ja.  4  July 

5,4e6.600|Ja.  4  July 
;4E,'0'l|Ja.  4  July 

2,COC.,000|Ap.  4  0ct. 

l,127.E0ClAi,.  4  Oct. 
606,400iJne.  4Dec 
439,700iJne.  4Dec 
661,600:Jne.4Dec 

2,091.662  J  lie.  4  Dec 

3,733,195  ■ 

9,W7,566 

5,696,440 
147,600 

1,076,100 


DoGen.Cou  Deb |i92o:iI.j  15 


Do  Sterling  Bonds   

Do  Local  Imp.  BoDda 

Do  Bonds 

City  of  Vancouver 

Do  do        

City  of  Wellington  Coo.  Deb. 

Do  Improvement  loan  .... 

Do  Waterworks  Debentures 
CtiT  of  Wlnniiieg  Debentures 

Do  Debentures  


1928:106 
1913:100  4 
1929:101  3 
1931^04  6 
1932105  7 
1807  112  16 
.  il23  25 
1929!l23  :6 
1907  116  17 
1914  U2  14 


3,714,917!Jne.&Dec 

660,000:Ja.  4  July 

320,000!ja.  4  July 
l,631,300jJa.  4  July 

8,239,600  Ja.  4  July 
9,686,300  Ja.  4  July 
16500000  I  An.  4  Oct. 
12826200 1  Mar.  4  btp 
6,600,COO  Ap.  4  Oct. 

266,800  Ja.  4  July 

390,3301  Quarterly 
29150302  My.  4  Nov 
6,161,167  Ja.  4  July 
2,626,620  Apl.  Oct. 
1,2«,600mV.4Kov 

606,620  Ja.  ft  July 

3J7,600lja.  4  July 

6;2,500;Ja.  4  July 

530,700:Mar.48ep 
I,8t9,327'Apl.  4  Oct 
lU26?400|Ja.  4  July 

10866900 !  Ja.  ft  July 
8,616,734!  Ja.  4  j„]t 
1.260,000' Ja.  4  July 
l,6C0,000'Ja.  4  July 
604,700Ja.  ft  July 

240,000  Ja.  ft  July 
7,666,700lJa.  ft  July 
l,366,30C'Ap.  ft  Oct. 
7,760,£00'Ap.  4  Oct. 
2,617,800  Ja.  4  July 

839,500  Ja.  4  July 
2,040,600'Ja.  4  July 

100,000;Ja.  4  July 
2,923,750  Ja.  4  July 
3,466,600!ja.  4  July 
1,000,0001 

422,693,  Mar.  ft  Sep 
4,600,OOOiJa.  ft  July|Victoria99-19014 
6,000,000  Ja.  4  July'  T'""^  ' 

669,600  Ja.  4  July 
3,400.500  Ja.  4  July 
9,599,000  A  p.  4  Oct. 
6,000.000  Ja.  4  July 
12000000  Ja.  &  July 
2,107,00O:Ja.  4  July 

071,594IJa.  4  July 
l,876,00O!Ap.  ft  Oct, 

76O,00oIM7.  ft  Nov 
2,760,000  My.  4  Nov 
1,100,000  J  ne.4  Dec. 


Closng 
Prices. 


101    7 

101  7 
112  14 
103    6 

102  4 
99:01 
,13  16 
102  4 
108  10 

".  34  103    6 
■  -'   96  97 


103  9 

104  6 
112  14 


Mfturit8.In.l937  4 

Natal 44 

Do  Cons.  Insc  4 
Do  do  4 
Do  Inscribed  34 
Nwfdlud.  1941  34 
Do  In.  1913-38  4 
New  S.  Wales, 
1930  to  1902  6 
Do  1903-10  . .  4 
Do  Inscribed  4 
Do  Inscribed  34 
Do  Inscribed  3j 
Do  Ins.,  1936  3 
N.  Zealnd.1914  6 

Do  Cons 6 

Do  Insc.  Stk.  4 
Do       do 
Do       do  1946  3' 
Quebec  (Provl 

1906    5 

Do  1919 44 

Do  1912 6 

Do  1928 4 

DoSg.Bds.1934  4 
Do  Ins.,  1037  3 
Queen  Bland, 

1913-16  ....  4 
Do  Id.  1916-24  4 
Doln8.1924-30  3J 
Do  do  1946  3 
Do  1922-47  . .  i 
8th.  Australia, 

1901-18  ....  6 
Do  191 1-1920..  6 
Do  1899-1916..  4 

Do  1916 4 

DoInB.1916-36  4 
Do  do  1939  34 
Do  do  1916-26  3 
Do  after  1916  3 
Tasmnla.  1901  6 

Do  1908 4 

Dolus.  1920-40  54 
Dolus.  1920-40  4 
Trinidad    Ins.  4 

-19014    100 

Do  1904 44  102 

DoRly.Ln.'Sl  4   103 
Do  Insc.  Stk.  4   101 
Do  Insc.  Stk.  4    102 
Do  Ln.  of  1886  4  [108 
I)oIn3l921-3-634  ICO 
DoIus.1911-26  4    "" 
Wtn.Aust.Ins  4 
Do       do  19)1  4 
Do   do  1916  36  34 
Dr  1916-36    . .  3 
Do  1916-36    ..  3 


91  93 
110  13 

106  8 

00  6 

ICO  6 

106  7 

103  6 
0»    6 

105  5 
:06  8 
04  6 
99101 
89  91 

104  6 

105  7 

107  4 
107  U 
1C6  9 
107  10 

105  9 
103  6 

106  6 
116  19 

69101 
100  5 

113  15 
110  12 
115  18 

114  16 

103  a 

112  16 

103  6 
63  96 
103  6 


lOt  6 

106  10 
102  4 
104  6 

98  97 

102  30 
104  20 
102  7 
104  6 

107  9 
104  t 

93  96 
93  66 
104  6 
102  8 
102  6 
lOJ  u 
:0  12 

'     2 
6 

6 
3 
9 

:o 


JneDec 

Apl  Oct 
MarSep 
Ja.  Jly. 
OpMytil 

CpJn91 
Apl  Oct 
Apl  Oct 
J  neDec 
MayNv 

MayNv 
ApfOct 
Apl  Oct 
JneDec 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
J  a.  Jly. 
Ja.  Jly. 

Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 
JneDec 
J  a.  Jly. 
Qrtriy. 
JneDec 
Ja.  Jly. 

■    Jly. 

Ja.  Jly. 
J  a.  Jly. 
la.  Jly. 

JneDec 

Qrtriy, 

'irtrly. 


£10,0 
fro 


Sub 
Jul 

Pur 

i 

1 

Pur 

Pur 


Oct 


Pur 
Pur 


none 
none 
H 


104  6 
116  18 
106  8 
102  5 
95  97 
95  i7 


FOREIGN  STOCKS,  BONDS,  fto, 

(Coupcna  payable  in  London. 

DIVl-    1  cfS  I  Next  ^ 


denda 
Due. 


a  a  iDraw- 
£h|   log. 


Jn.lMc 

Sr-Jly. 

MarSep 

Apr  Oct 

n'iy. 
•irtrly. 

J  a.  Jly.  I 
.■KprOct 
Apr  Oct' 


Nut. 

Sept. 
Dec. 

Sept 

Dec. 
P.orD. 
June. 
P.orD. 


Name. 


OlOSQg 

iPricei 


Argntne.  BalL     | 

Loan,  '81   . .  6     S3  90 

D0I8M 6  I  70  72 

DoN.Ot.Ky 
Ext.  Gov.  Bd.  6 
Do  Int.  Gold 

Loan  

Do  Btrl  Bda.  4: 
DoEitrnlLn.  i 
Do  1886-7....  5 
Fundg.   Loan 

Gold  Bonds 6 
Rly.  (iunr.  K.  ».4 
Do  Law  3,378  4 
Do  Law  3,666  4 


70  71 

68  70 

69  71 
49  61 
92  9.S 


92  95 
68;  94 
684  H 
544  tl 


Ja.  Jly. 
MayNv 
Fb.Aug 
Apl  Oct 
Ja.  Jly, 
Ja.  Jly. 
MarSep 
MayNv 
Qrtriy. 

Qrtriy. 
Qrtriy. 
MayNv 
JneDec 
Qrtriy. 
Apl  Oct 

Fb.Aug 
Qrtriy. 
Apl  Oct 
CpMy91 
CpJy81 

Ja.  Jly. 
Ja.  Jly. 

QrtrlT. 

Apl  Oct 
Fb.Aug 
Apl  Oct 
Ja.  Jly, 
Ja.  Jly, 
Apl  Oct 

Apl  Oct 
MarSep 
MarSep 

MarSep 

Ja.  jly. 

Ja.  Jly. 
Qrtriy.      . 
Qrtriy.  4yrly 
Fb.Aug   Pur 


P.orD, 
P.orD 
P.orD, 
•Mar. 


BrazlIianGoid 
Loan  1679..  4. 
Do  '83  Loan  4i 
Do  1888  ....4! 
Do  Bds.  1889  4 
DoVV.ofMinas 
Railway  . .  5 
Do  1896  ....  5 
Bulgarian,  "88  6 
Do  State  Mrt. 

Bonds  6 

Chilian,   1886  4: 


n  dwgs 


d'flti 


Pd 
y,'8f 


Dec. 
Dec 

orDwg 


Dec. 
Dec.  i 


Not. 


Do  1886 
Do  1887 
Do  Gold 
Do  1892  .... 
Do  1896  .... 
Do  1896  .... 
ChlneseSilver 
Loan.    1894  7 
Do     Gold 
Loan,    1896  6 
Do  Gold  1896  5 
Do  Gold....4j 
Colmbian,  ex.  66 
Cordova,  Prv. 
of,  1886.... 
.    Do  1887-8    .. 
90  ann.  CostaRica 'A' 
ml917    Do'B'  ....  2j 
Danish;    1894  3 
EcuadorNewEx 
44  ascdg.  to  5% 
Egypt.Lnifd.  4 
DoOov.Pref  3i 
Do  Ins.  Stk.  SJ 
orDwg  Do8'ateDom4] 
DoLaira   ..  4 
EntreRios,  86  6 
Do  1888  ....6 
Do  Fdg.  Ln.  6 
oiDwg'  I>o    City   of 

Parana 6 

Greek,  1881..  5 
Do  1884  .... 
Do  Rentes..  4 
Do'60(P.Lar)  6 
orDwg   Do  Monoply  4 
orDwg   Do  Fdg.   '93  5 
Dec.   Guatemala  . .  4 


Hawaiian 

Hungarian 

GoTdRentes  4 

1  Apl.  Hungary,1896  3 

Italian  Irr.gtd  6 

Do  1862  Ma- 

rema,  BalL  6 

Japan   5 

Mexican,  1888  6 
Do  Ext..  '90  6 
Do  do  1893  6 
Do  Int.  Cons. 
Silver....  5 
Nicrgua.,)886  4 
Norwegian. . .  3 
Do  1888  ....3 
Do  Bonds  ..  34 
Deo.'96:  Paraguay,  '86  3 
Portuguese  1 
Russian,  1822  5 


1896 


'Dec. 
•Dec. 


1893 
orDwg 


Sept. 


orDwg 
orDwg 


prch's 
Jan. 

Jan. 

Jan. 
*Aug. 
Aprn 
April 
June 


Do  1859  ....3 
DoCons.R.B. 
Bonds  I.  ..  4 
Do  doll  ..4 

DoIII 4 

DolNic.Rly.)4 
DoTrauscau.  3 
Do  Bouds  . .  34 
Do  Dvinskft 
I  Vitebsk  . .  4 
•July  iSalvador  ....6 

Dec.   San  Luis 6 

•Aug.  S.PauloProvof5 

orDwg  Santa  Fe,'85-4  6 

Dec.  !  Santa  Fe  and 

BoBta.  Rly.  6 

July  jSenianUnfd.  4 

Dec  |SpanishQuick- 

•    silver  Mort.  6 

..    I  Do  4%  Bonds  4 

*Jan.  iSwedlsh,  1880  3i 

P.orD.l  Do  1888  ....3 

P.orD.:  Do  Con.  1894  5 

orDwg  Transvaal   ..  5 

Sept.  Tucuraan 6 

■•   ■     Turkish,  1891 

Egyp.Trbte  4 

Do  Bds.E.T.  34 

Do   Priority  4 

Do  Converted, 

Scries  "B"  .. 

Do  Series  "  C  ' 

Do  Series  "D" 

Do  5%  Customs 

Ln.,  1886,  Bds. 

U.8.(Mas)J900  6 

UruguayBda.  34 

Do  1896  ....  6 

Venezuela  N. 

Cong.  Debt.  3 


•July 

*July 
Aug. 


Prohae 


Oct. 
PunPr 
chase 


68  60 
68  60 
i9  60 

59  1,0 

60  62 
66  c8 
84  85 

84 

81  83 
66  87 
81  83 
64  IS 
90  " 
79  81 
89  H 

69101 


Apr.  Oct. 
Jan.  July 
Jan.  July 
Jan.  July 
Apr.  Oct. 
Quarterly 
Quarterly 
Jan.  July 


05 
9(4  74 
81  82 
184164 

28  3C 
28  30 
26  !8 
25  ?6 

86  £0 


FOREIGN  STOCKS,  &e.— Con. 

si"'        '^    '""] 

Clomg 


Divi- 
dends 
due. 


Name. 


Prioei. 


7. 


%: 
..   OermanIm.Ln3    87  K 
..  I    Do  1890-4   ,.  3  i  88  r 
Purjtwlian.ex.  26(  6     i,3 
..  j  Prussian  Con.  31  9fc 

..  I  Do  1891 3  U7  t 

..  iO.8.Fund,1907  4  jlIO  15 
••  i,.,l^".  :•■,;■••:  ♦  13JJ6 
..  I  Virginia  Fund 

Coup  Bonds  2  I  83  87 


r 


RAILWAYS. 

OapiWAHY  Sharks  and  P^ocits. 


Present 
Amount. 

£ 
482,190 

649,050 
649,060 


Name, 


(.'loBag 
I'rtcei. 


Barry 

DoPref.  Ord.  4  % 

DoDef.Ord 

6,322.708:Caledonian  Cons 

10,420,  ■.CO:    Do  Pref.  Con.  Ord 

10,420.500     Do  Def.  Con.  Ord 

2,608,026     Do  Def .  Ord.  No.  1 

EOO.OOOlCarditrPref.  Ord 

56,250!  central  London  £10  Shares 

650,000  City  and  South  London 

3,240,799:  East  London  Cons, 

2,642,000  ■■ 

6,129,170 

6,129,170 

4,299,650 

4,299.610! 


Furness,  Con.  Ord 

Glasgow  ft  S.  W.  Pref.  Ord. 

DoDef.Ord 

Great  Central  Pref.  Ord... 

Do  Deferred 


240  SO 
110  IE 
132  J7 
141  43 

91424 

604  r 

iiH 

110  15 
lOilOj 
61  64 
71  S 
88  91 
76  78 
63  65 
44  46 

3,070,146     Do  Ord.  Stock,  1894. i!;^;    !/.. 

23  25    12,687,886  Great  Eastern  Ord 1264  7 

102  4  920,133,Qreat  North  of  Scotland  ..'  82  »• 
98  100    10,908,387iOreat  Northern  Pref.  Con.,118  19 

97100     7,272,264:    Do  Deferred   '684  9 

1C2  4  1,169,275!  Do  A  f  A  recvs.  no  div.  1  54  S6 
£9101  1,169,276'  Do  B\until  6%lspd.  Bf  lb?  Jl 
41  43  :6,987,680  (ireat  West«m,  Con.  Ord.  166|  51 

4143     2,664,385!llighland,  Ord.  Con 16  61 

40  42     5,300,000  Hull,  Barnsley,  4c.  Shares   Hit 
16,740,996,  Lancashire  4  Yorks.  Con,  142',  54 
£0  42     3,328,227' Lond.,  Brighton,  to.  Or<l,  lfci"86 
38)  9 j   2,640,7801    Do  Pf.  f  Df.  rec.  no  div.  \  IM  9S 
c8j  Oil  2,640.780     DoDf.  tuntil6%i8pd.Pf  J  181  • 
32  33        593,396:    Do  Con.  Rights  Certa....:  16 
374  84  11.269,282,  Lon.  Chatham  4  Dov.  Arb.    25*  : 
46  47    «,387,909|Loiid.  4  N.-Western,  Cons.  193  9f, 
46  48     9,050,006;Lond.  4  S.-Weslern,  Cons.  202    7 

25  io     2,964,600i    Do  Pref.  Con.  Ord 125  27 

1C4    7     2,964,f00:    Do  Def.  Con.  Ord 13  82 

l,338,56C'Lond.,  Tilbury,  4c.  Cons.,  IM  63 

98  99     6,73I,830|  Metropolitan  Cous 

79  82    2.640,914!    Do  Surplus  Laud  Stock.. 

Ill  13     2,260,000! Metropolitan  Dist.  Ord.... 

36,249,700;Mii1hiiid,  Pref.  Consol  Ord. 

93  66   36,452,097:     Do  Def.  Con.  Ord 1  87i  81 

101    3     6,762,268  North  British  Ord.  Pref..    86,. - 

ICO    1     9,184,763     DoOrdinary  '  4I5 

KO  1  27,801,466'Nolth-Eastcrn,  "ConaoUl  ',171^  - 
99100     2,020,400'N'orth  Londou, Consols....  214  io 

3,250,140  North  Stafford.,  Con 124  26 

437,956:  Khymney 246  66 

£,7i8,790:South-Eastern,Ord HI  43 

5,662,120:    DoPf /Df.  rec  no  div,  ' 
5,662,120:    DoDf  \untii6Xispd.l'i 
6,192,284'Taff  Vale  "  Stock"  1889, . 
540,000'Waterloo  4  City,  Ord.  .Stk,  :  'j    j 


Ul  li 
33  86 
30Jli 
79  80 


42  44 
65  68 

84  86 

85  87 
95  67 
184194 
211  4 

128  32 

86  87 

9941004;- 


oiji  004 !  P},''''j«5''*»''j 


68100 
64  86 
93  95 

97  99 

9il6i 
82  84 
36  39 

36  37 

60  62 

101  3 
66!,  7 
9j  S7 
88  92 
88  92 

101  5 

61  66 

00  2 
96  97 
95  68 

46  46 
264  6j 
22i  2< 

96101 
6S105 
4ti74 
61  62 

26  27 


LiHEB  ijAeKi)  AT  Fixed  Rkhtais. 

Leasing     :Oiong 
Companies.  Friosl. 

LftNWtOWl-'S  31 

Eastern  160  63 


London  and  Blackwall  Qt. 

Do  44%  Pref Do !li«  53 

.Mottm.ftOrant.  E.ftC.lGt.  Northn.!l3i  38 


DsBJSTCKi  Stocks. 


Present  j,  Clomg 

Amount.  «»uiw.  Prices. 


'I'ue  drawings  are  yearly  in  the  case  of 
stocks  to  which  asterisks  are  prefixed.  In 
almost  nil  other  cases  where  there  are  draw- 
ings thev  are  half-yearly. 

FOREIGN  STOCKS,  EONDS,  See. 

(Coupons  payable  abroad.) 


DlTt- 

denda 
Due. 


Ja.  Jly. 

Ja.  Jly. 
Fb.Aug 
Apl.  Oct 
Ja.  Jly. 

Irterly 
IrterlT 


mS. 


Next 
Draw 
Ing. 


Dwgi. 


Nam«. 


ArgentlneNatL 

Ced."B"..7 
Auit.8llTerRts6 

Do  Paper  '70  6 

Do  Gold  ..  4 
DutchCts.ex. 

12  guilders  24 
FrenchKntea  34  lOJ   2 

Do        dc      5  I  9;1CC 


Closng 
Pricei. 


364  74 
82  84 
82*4 

97  89 

fO  82 


1,071,233  Barry  6     98101 

346,673  Brecon  ft  Uerthyr  A....  4  I116  » 
630,097     Do  B....  4  'ICO   6 

8,670,291  Caledonian    4   134  J6 

1,533,300  Carditr 3     96100 

644,440  East  Loud.,  2ad  chg.  A  4  !l25  » 
531,116     Do  do  B  4     82  «7 

260,000     Do  Whitech.  Ext.  Gd.  24:  »  89 

723,335!  Forth  Bridge    4    130  JS 

1.629,467: FurnesB  4  !l52J4 

3,667,422:(Jlasgow48.-Woat 4  !  134  37 

10,667,308  llrial  Central  4),:«6  49 

16,182,649;Ureat  Eastern 4  ;1J3S4 

13,798,765, Great  Northern  3  !lC£   7 

10,742,554 1  Great  Western 4    157  30 

4,626,217     Di 44!l54W 

2,963,945     Do 6  !172  7S 

755,0561    Do 24!  89  01 

17,267,076  Lancashire  ft  'lorks....  3  !I02  8 

814,000  Londonft  Blackwall....  44J145  4* 

1,306,259' London,  BrlgliUin,  4c. .  4  !13S  » 

4,594,722'     Do  Perpetual   4J|1S3  S6 

6,621,499  Lond.j  Chat.,  ftc,  Arb.  4};1««« 

969,674'    DoB 44  14S  41 

370,711,    Do  1879    4  11)01! 

37,658,125  Loud.  4  N. -West 3  !1C6  « 

1,211,633  Loud.  4  S.-West.  A  ....  3  :105  8 

ll,65L.46o!    .>o  Cuusolldati^d 3  !IOC   I 

781.:54:London,  Tilbury,  ftc...  4   154  J» 

2,293,511:MetropoliUn    4  '134W 

456,680!    D) 34  116  W 

l,211,626.Meiropoliun  DUt 6  !195W 

727.2O0I    Ik 4  |l»S 

34.966,074iMluuad 21:  87  » 

12,802,969  North  British  3  ilCO  I 

21,966,804  North-KaBt«m 3  105  S 

964,366  North  London 4J  190  » 

2,746,990  North  Stafford 3   lOS  6 

401,699  Rhymney Periict 4  l!J4» 

1,456,086  South-Eastcrn  Pcrpet..  4   135  37 

4,342,440!    Do  do 6|l7073 

349,666'     Do  do 54119B 

L362j268TairVale 3  'ICO   3 

Qda&aktiid  Sbaru  akd  Stoceb^ 

"2,131,1041  CaledonJan~Cona.  Ou»r^4  1131  W 

2,325,000,  Forth  Bridge    4  131  33 

779,1261  Furness  Cons.  Qtd 4  IKO  JJ 

935,450  Glasg.  4  S.-We»t.  Gtd  ..  4  iI33  36 
1,C66,083  Great  Central  l.it  Prof..  44  141  44 

1,797,42s      Do  Bent  Charge 4jil29  g 

478,031  Gt.  Eastern  Kent  Chgo.  4  13!  » 
4,966,596:  Do  Cjusolidated  ••••♦  'i*H 
3,436,710  Ql.  Northern  Perp.  Old.  «  ll»  « 
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RAILWAYS. 

OriiAirnrD  Bhakkb^aiib  JTOCM;^ 
SSt  " iCIonig 


Name. 


1  Price*. 


% 


7/(»,6JC'Gt.  WMtem,  Kent  Ch«.  6   168  71 

^nilesS  LMifMhire  and  Torks  . .  4    lit  J7 
E(£mC  London,  Brighton,    *c.,      : 

Cons.  Guaranteed  ..  6    1(8  71 
tt,ll)0,«06  London  &  N.-W.  Gtd     .  4    136  c9 
W,980!Lon.  *  8.-W.  Cons.  Gtd.  4  \116  59 
260.C00  Met.  District,    Midland 

Kent  Charpe     4    IJO  35 

1JM.0OC      i.,.P.'ri>otualOtd 4    12'  24 

llWl?  Midland  huar.Pref ii    "  " 

f,«6e,845iNorth  Brit.  Con.  Lien  ..  3 

1444,129      Po  Con.  No.  1  4 

8.466,903  N. -Eastern  Cons. pnar...  4 

1 170  POO  North  Stafford,  £20  l>aid  5 

BOC.COC  g.-E«st(Rd.Atis)flO,6fach 

584,500     T»o  Cnnsolichted    Gtd.  4^  IM  v4 

Pbiferkkcb  i^habfs  akd  Stocks,  with 

ItlTIDEPDS   COPTIKGBPT  OS   THB  PfiOflTB 
OF  BACH  asrABATK  YPAB. 

£        '  '/•  I 

M8.J6C'B»rrT  First    6   J-f  J? 

UKO.OCC,    Do 4   ;?6  .0 

.»JT9,635'Caledonlan,  Pref.  No,  14   132  3J 

l5M.34li     Do  No.  2 4  [132  3« 

l.twfSC     Dol878    5  jl63  ;6 

Do  1884    4  |131  ;i 

Do  Convertible    4  |>38  4t 


Fl  87 
ICO  2 
131  34 
13"^  .'8 

33  34 

34  36 


Fnraess,  Con.  Pref.  ....4 
Do  Pref.  Stock  A    ....  4 
1  -  :        Glasfcw  and  B.-West.  ..  4 

1,:';   ■•:      DoPret.  No.  2 

l,i:;..;C  Great  Central,  Prf 4 


l,«xi,c«o; 

LOKi.COOl 
l,KO,OCOl 
LOCCCiCC; 
1.3t0,000' 
1,600,000, 

:.i30,ooo 


Do  1872    6 

Dol874    5 

Dol876    6 

Do  Convertlhle,  1879  . .  6 
Do  Convertible,  1881 . 

Dol889    

Do  1891 


127  30 
125  J7 

132  J4 
I  ^2  34 
122  J5 
147  £0 
143  46 
141  44 
137  40 
134  37 
101    4 

86  89 

133  36 
130  33 
i;o  33 
130  33 


l.u:. 

I  ItflK' 


U^:'': 


S 

'  riSoioOot  Do  1891  '.'.'.'.'.'.'.'.'.'.'..'.'.* 
041,708iGreat  East., Con.  Pref  . .  4 
686,000;    Do  KcdmUn.  Stk.,  '86  4 

;00.,',C0     Do  1681    4 

Do  1684    4 

Doles?    4  1130  33 

Do  1888    4    130  33 

Do  1890    3ill4  17 

_  .    ...  Gt.  Nortliern  Perp.  Prf.  4  ;135  37 
ll.B2E'ff8Gt.  Western  Con.    Pref.  5   167  70 
1.I.0C.  &  York.  Con.  Pref  3   101    3 
L.,  B.,  4  8.  C.  Con.  Pref.  6  1167  70 
Do  2nd    Consolidated  5  |ie6  69 
Loud., Chat.  4  Dov.  Arb4J[131  35 
_     Do  2ud  Preference     ..      1118  JO 
O,080,6J0  London  t  N. -Western  ..4   136  38 
«,«44,t<-'  London  4  8. -Western  ..  4  ,135  37 

,r^.  ...      Do    do    1884    4  |134  37 

Do 3i!ll4  17 

London,  Tilbury,  4c.    . .  4   132  35 

-Metroiiollun    4   131  34 

Do  Irred..  1884     4   130  53 

Do      do     1887     4    130  33 

.Met,  District     6     £7102 

'lu^ii  Midland  Per.  Pref 2J    E2  86 

8S0il98  North  Brit.  Con.  No.  2  ..  4  Il27  iO 
^422.486,     Do  E.  and  0.  Pref. 
— —      Do  Conv.  Pref.,  1674 
Do  Irred.  Pref.,  1876 
Do  CoEV.  Pref.,  1676 
Do  Conv.  Pf.  Stk.  1879  6 

Do    do    4 

Do  Con.  Pref., 1890. ...4 

Do  Con.  Aug.,  1892     .    » 

;2V?57  North  Eastern,  Pref.    . ,  4 

7C:,     "  N.  London  4i  %  tmnx.  6)  5 

2i^.  Dolfc75    41 

»,1'3,  .'3  N.  StaDordshlre  Cons.  ..  3 

879,740  Rhrmney    4 

8,172,680  8.-E»at«n;,  Con.  Pref.  . .  41 
1,640.820,    Do  Preference 6 


BAILWATS. 

British  Possessioss. 


Name. 


£  r\ 

7,191,'00,C«nadn.P»c.lBtMrt.  BdsS  114  16 
2,C99,f00|    Do50yr.Lnd.Gt.BdB.  3flC5    6 

994,100'    Do  Inscribed 3i  105    5 

9,930,726|    Do  Consolidated  Deb.    4    110  12 

76C,0CCl     Do  Alfron)aBrch,lstMt  6    121  ?3 

166,000  Denierara  Oris.  Stock..  3  ,  47  52 

116,000)     Do  Perpetual  Pref 7 

60,000  Emu  Bay  4  Mt.  Bischoff     , 

130,600     Dolrred.  Deb.  8t«ck..4J101 
22,476.9f6G.Trnk.ofC»u.Con.Stk..      )     7 
6,219,794     Do  Guaranteed 
5,420,000 
2,630,000 
7,168,066 

414,300 
4,270,376 
10,383,966 
2,723,080 

611,100 


OAILWATS. 

ASfXRiCAM  Stocks— Cob. 


Presect 
Amount. 


i 
12,770,000 


Name. 


147  62 

4i  61 

4 

i 


doing 
Pricea. 


Eaat  Tenn.,  Vlrg.pt 

Georiria 5      ..    US  20 

30,000,000  Erie  1st  Cons 4    1996   fO    2 

30.927.000  DoGen.  Lien  ....  4  1396'  69  71 
4,756,000  Galrt.4IIarris.lMt.  6  19101112  li 
3,969,000;Grand   Rajiius   and      I 

dInd.,lstMort..  4111941  ITO  15 
Ill.Cen.  IMt.   HdB.  Sjl  1961:101    6 
Do  Gold  Bonds  ..  4    1952:165    7 

24.679.0001  DoGoldBonds  ..  4  !l955:i02    4 
14,320,000'    Do  Louisville  Div.  5i!l953|I03    5 


RAILWA7S. 

EOEBION  IlAILWATS— Con. 


Present  I  ^ 
Amount  -j 
or  Jo.    P4 


Name 


89J90»i'4,      ,  .-     -  .  -.,        ,.- 

Do  1st  Pref.  Stock  ....24j  85  86  j    '.700,00C:Ind.  4  Vine.  Ist  Mt.  7  J1908J120  50 
....    i!  E'  "       ^ 


418,605 


60l,« 

606,728 

574,114 

;,0<«,S4O 

;.479,!«9' 


..41142  45 
..6  ,159  62 
..41142  46 
.  41  142  45 
"  ■  169  62 
130  33 
'29  32 
129  32 
135  3? 

165  68 
148  52 
102  4 
129  32 
160  65 

166  69 


718176'     Do  Vest.  Comps'.  Btk.  4   152  56 
;  !09..^11'Tii(f  Vale  Pref.  Stock    ..  4  129  32 

iBniAn  Raiiwatb.        


Do  2nd  do }!  66  67 

Do3rddo  I  23  2?, 

Do  2nd  Equip.  Bonds  6  1131  5i 
Do  Per.  Deb.  Stock  . .  6  136  39 
Do  do        do    ....  4    ".06    a 

I)u  O.W.  Per.  Deb.Stk.  5   iJl  34 
DoNth.ofCan.lstMt.  5    102    4 
458,600  Mid.  of  Can.  Rtr.  1st  Mt.  5  :i04    6 

1,072,100      Do  Cons.  Mnrt.    6  '106    7 

101,100  Mntri.  ft  ChRiiln.  1st  Mt.  6   102    4 

1,446.800 -Jamaica  latMnrtpage  ..4    106    8 

600,000  New  Brunswick  Ist  Mt  6   11"  21 

F6f,.-00      Do  Consolidated  Deb..  4  107  10 

836,!26:N.Z.,  Mid.  L.  latMt,  Db.  6  ;   . .  . 

»2  000,000'Ol!t.  &  Quebec  Cap.  Stk.  6    l.';2  65 

4,007,3811    Do  Perp.  Deb.  Stock. .  5  ;13S  45 

676,000|Quebec  Cntl.  Ist  Inc.  Bda  IJ   42  45 

800,CO0'8t.  Law  4  Ott.  Ist  Mort.  4  107    9 

520,460  Tenilscouata  1st  Mt.  Db.  6     16  19 

719,000  Toronto  Grey  &  Bruce  Rl 

ofCan.Ster.Bds.lstMt.  4   107  10 
170,0CJ\VellnKton.  4  Mauawatu     1 

'    Shares,  £1  paid 1      il 

400,000     Do    do  Debentures  ..6   1C4    6 


161  64 

991C2 
ICO  2 
ICl    3 


1,120,^00  Atlan.  4  Lawrence  Shrs. 
849,600  Chi.  *  Gd.  Tk.  Coup.Bds.  6 
298,100  Grand  Trunk  Junction    6 
gl6956000Mlnneaiiolis8t.Paul,4c.  4 


AaiBiCAS  BBAUa  asd  Bobds. 


Present  ' 
Amount 


Number. 


Name. 


Closng 
I  Prices. 


Shares, 
67,e07'AlabamsG.S.A.6XPrf 
166,600     Do  B  Ordinary.... 
f 806,200'  Atlan.  1st  Leasetl  Line- 
Rental  Trust  Stock 


101115 
102    6 


>3,000,000,Li-highVal.Con.Mt.  6   19231104 
16,000,0001    r)o  Gold  Bonds..  41il940ll07  II 


10,000,000     Do  Ter.  Gd 5 

3,610,000lLongIsld.Gld.Bds.  5 
10,156,000  Louis,  ft  Nash.  Bds.  6 
1.960,000  Do  Snkjt.  Fd.  Bds.  6 
6,000,000     Do  1st  Mt.  Bonds, 

N.Ori.ftM.DIv.  6 
6,129,000     DoColl.  Trust....  5 

14,994,000     DoUnified   4 

23,715,000  Manhattan  Con....  4 
69,011,000  Meiican  Cent 4 


1941  112  17 
1931ir0  26 
1930117  20 


88102 

9  10 

135  39 


6    6 


Asnm-Bennl,  3)  till  '81, 

then  3% 

;5,?jCi  Barsi  Light.  £10  paid   . . 
2.SO0,CCO  Bi  ngai  ft  N.  West,  Ltd. 

48,306     Do  £1(J  Shares 

100,000  Bengal  Central,  L.,  Gtd.  31 
+  i  net  earn.  £5  pd,. 

IJO.OCO  Bengal  Dooars,  L ;  113  17 

5MI,000  Bengal  Nag|>ur,  L.,  Gtd. 

4%-f  1  suplus  profit.. 

7.660,300  Bom.,  Baroda,  4c.  Gtd. 

1,781,660  Burma,  Limited 

a00,C«:<  Delhi.  I'mla  a  and  K. 
200,«>0     Do  Deb. 


106  10 
'214  19 
ilCO  4 
Ill9  23 
.  (  :1C3  12 


41,914  K.s-*ln  Bengal  A.Ann.  WIO  25  25 
74,936  Do  "B  "  Annuities  ..  9;j  27  29 
J4«,«/,  Do  I)el*nture  Stock  . .  4  151  ;6 
141.t45  K.  Indian  Ann.  A 1963  9  7ll  24  26 

U4,600»Do  AnimltjB 8/llj;  :8  30 

X8,M£J     Do  Def.  Ann.  Cap,  Gtd. 

i       4  ^, -I- 4  surp.  proOt. .      14145 

;£2»j!    DoClassD 148  52 

Mtfili)     Do  Irred.  Deb.  Btk.  ..  41  147  62 
'<Xl,ft;o  0.  Indian  Penlntl.  Gtd.  t  :lc5  10 

701.460     Do  Debenture  Stk 132  i7 

»I.OOC  Ind.  Hid.  L.,  Gtd.  4  %     ' 

■flBurpluapri'llta  ..  4  ;]07  11 

757,470  Madras  Gld 6   149  t4 

S96.660      IV,        do M:lje44 

"•' '■        '■  do 4118934 

i  -    nd  ft  Kumaon  L     152  36 

I',  ft  Del.  A.  Ad  9i11    23  26 

1;  .Xnnulties   8/1    27  21 

Indian  Gtd 41146  61 


<26.I.C.  iui.O> 

XXUCC     Do3/:,plua  1  lur.prft 

.WjaUi  8tbn.  Hahratta,  L.  Si  % 

and  1  n  "t  eanilDgi . . 

164,«10     DoDeb.Stock 4 

•66.0OC  Sthi;.  Punjab,  L 

DoUed.  Deb.  Stock  ..Jl 


114  18 

110  14 
114  IB 
87101 
89105 


Miam's  SUte— Ouar,  ..  6   124  28 

Do  MortcageDeb 4  jlCS    9 

Do  Kegd.    ..  103    7 

'■'i  ett  of  India  Portngu.  t  CO  86 
Do  Debenture  Block.    5   195    8 


liftiTisn  Poaaaapiogs. 


iMliMl  Atiauuc  ft   Mth.-Weetb.      i 
„  Gld.  l.tMt.  Bonds    ..S   1KS6 

H6.13C  RuffaloftL  lltiroD£10  h.6/5'  IH-H 
tfn.U/  I,„  l.t  »lt.  IVrp.  Bds.  6*  142  46 
»«6,l;i      I„,  li„„d»,  2nd  Mort.    61,142  48 


(■2  65 


20i  U 
64  6«J 
t6  58 

JOi'i, 
iO  84 
SO  S,4 

izy  51 

I/O  76 
94  97 
ISjSCi 
75  75, 
:2,lii 


Ili.U 
38  40 

135  4 

24  6 
6ti  i 
661  7 
76  77 
6/168 

U5  90 

9  H 
2-/127] 
Hi  4i 
112  17 

85  to 

imH 

49        ;■ 

70  77 
71  ei 
21  22 
581  91 


I,lll,/L'-   'Mgary  ft  UdmoDton  iJt 

Mortgage  Bonds 6 

216,2U  Canada  Central  lit  Mt..  6  | 
660  r. .'  r.i,adi»n  Pac.  »100  Hhs.  3  I 


96J61 

100    1 


I02uu0000  Atchison,  Topeka,  Ac.  100 

119<E7CCC      Do  Pref TO 

^,000,000,  Baltimore  and  Ohio  . .  100 

68,000,000  Central  Pacific 'lOO 

60,6.53,400  Chesapeake  and  Ohio  100 
11,157,000  Chic.  Gt.  West.  Prf  "A"  100 
7,714,750  Do  4  %  Debenture  . .  100 
46,752,6-0  Chic.  Mil.  and  St.  Pau.  100 
26,895,000  Do  7  'A  Preferred. . . .  lOO 
11,245,700  Cleve.4Pitt8bg.Gar.7%  50 
38,C0O,C0O  I)en.4RioGnd.Cm.8tk.  100 
25,650,000     Do  5  %  Preference  . .  100 

112232700  Eric  Railroad   .. 

42,844,000'    DolstPref.  ..  ,      . 

16,000,000     Do  2nd  Pref :  ..  '18  20 

74,348,100  Great  Northern  Pref.'lOO  U'O  tO 

62,600,000  Illinois  Central    100  li4ilil 

10,000,000  Do4%Lsd.LiDeStk.  100  llOO  5 
62,600,000  Louisville  4  Nashville  100  '  '3;  3j 
47.844,I00IMeiican  Central,  L.  . .  100  12  14 
62,450,000  Missouri,  Kan.  ft  Teias  100 

13,000,000     Do  Preferred    100 

lOOOOOOOO  N.  York  Cen.  div.  pay.i 

in  London  4s  ijd..  100 
68,115,982  New  York,  Ont.,  ftc. . .  100 
66,CC0,000  Norfolk  4  Westn.  Com.  100 
23,0C0,C0O  Do  Adjust.  Pref.,  4%  ICO 
79,800,000  N.  Pacllic  Com.  Certs.  100 
76,000,000     Do  Preferred  Certs.,  100 

129245800  Pennsylvania    '60 

19,714,286  Pitts.  F.  Wayneft  Chic. ' 

7  %  Gtd.  by  PeiaiB.  100 
69  900,000, Readiu?,  ftc,  Com.    ..50 

28,000,000      DolytPref 63 

4.>,C00,0CC,    Do  2nd  Pref 60 

2,490,000  St  Lon.  Bdg.  6t  1st  Prf. ,  100 
3,000,000  Do  5/;  2nd  Pref,  Stk.  100 
1199CO0C0  Southern  Railway  ....  100 

(0,COO,OOOi    DoPrefd 100 

,204,700  Union  Pacific  Com 1100 

76,tC3,0CCl     Do  Pref 'lOO 

28,000,OOOiWabash,  4c.,  Com 100 

24,000,000}    Do  Preference :100 

25,740.000     Do  "B'  Deb.  Certs..!  .. 

BoBDS.  '/,  Redi    „  „ 

1,760,000  Alab.,  Gt.  8th.  1  Mt.  6    lOOBlUC  '6 

2,800,000  Alab.  Mid.  Qua 6  11928)  -<"'''> 

12407400C:Atch8n,Too.,8anre     I        I 

i       Gen.  Mrt.  Cert*.  4  1996,994100 

51.728,000  Do  100-yr.  Adjust.  11996!  ''4 -4 
6,375,000  Balt.ftOhloOld.  Bda.  : 

Certs 5    1926    ••  ■• 

10,667,000  Bait. ft 08W.  1st Mrt  41  I990i   ■•  •• 

6,000,000  Itiicb  Creek  1st  Mrt  4    1936'""*  ^^ 

15923601  Can.  Sthm.,  1st  Mt.  6  il908'105    8 

30,096,000  Cell.  ofN.J.,Gn.Mt.  6    19871'!*  20 

61,482,600  Cent.  Pac.  Ist  Mrt.  6   96-8'  ^'■'^^■ 

2,204,000      1)0  Lnd.  Ont.  Bds.  6   1000    -     ■■ 

2,668.000  Chesapeake  ft   Ohio  ,,  ,„ 

I        1st  Mortgage    ..6    193811'  '9 

6.056,000     DoOcn.CouplM»«11992'  6''l» 

•7,301,000,Cbit.  ft  N.  Wst.  Deb  6    19.VV115  .6 

•lOOOOOOcl     I>.,  lib. Coup.  Bds.  6    1121  114  IS 

•2,316,000  Chic.  Buri.  ft  Qulncy  6    190110'    6 

•2611100C      DolNebraska  Eitl  4  :  ..  liO  14 

•4,000,000  Cblc.,Mll.,«BtPauI      :        i  ,,  „ 

IstMt.S.W.DIv.  6   lOOPll'ZO 

•1,800,000     DoLaCrijssftUay  6   msims 

"WiUifitt.     Do  Hastings  and 

Dakota  1st  Mort  7   1910:126  53 
1,3M,000     DoChlc.ftL.B.lstM  9   lC2lll^  20 

26.340.000  DoChlc.ftP.lstM  6   1921  U8  22 
1,300,000     Do  Wisconsin  and 

Minn.  1st  Mort.  6 
4,748,000  Do  Temml.  Hort  •■ 
23  rt6,'JUC  Do  Gen.  Mt.  ••  A  •  4 
•l,S2«,oa  Chicago  *  Tomab  ..  6  

16.666.001  Chic.  BtLou.an  u.  a    1861,126 
46,823,0CO  Utile.   H    I.   ft  Pad.  1 

Gen.  Mort 4  11988104 

8,000,000  Oleveland,Cltnn.,*c      <        ' 

Cairo   DIv 4 

i  4,000,0«     Do  Mich.  DIt....  4 
t.260.00C  CoNirvlo  Mid.  Ist..  2 

'?- '  ftH.G.100ll.Mt.  4 

Imp.  Mort 6 

'.II. ft  Mil. Bds.  6 
^  r/.n.  Mort4rage  6 

•  Currency. 


17,072,000 
11,076,000 
2,366,000 
5,000,000 
8,276.0001 

39,774,000 
20,000,000 
2,096,000 

•22961000 
•6,10*000 
6,861,000 
16,891,000 

3,699,500 

6,600,000 
8,126,000 
7,283,000 

6,000,000 
89.889,000 
66,CCO,0CO 
18,li4<!,IK10 
1,611,000 
•3,000,000 
9,900,000 
2,7  8,000 
5,000,000 
19,467,000 
9,564,000 

20,000,000 
2,400,000 

63,(05,000 


1910 

1930 
1951 
1940 
1990 
1911 
19  ■? 
1927 
1917 
1954 


i07  12 

129  33 
12 

102    2 

106  8 
774781 
22  24 

102    4 


Do  Inc.  Bonds  . . 
Mexican  Nat.  Ist  . .  6 

Do  2nd   ACum. ..  .^4 
Miu4StLou.Gd.Bds  6   1954  110  15 

Miun.Slte.StMarlo 

4At.lM.Gd.Bds.  4   1926  ICl    5 
Mis.  Kan.ftTex.lM.  4    1990   ?0  !2 

Do        do    2ud    ..  4   1990   69  71 
Nashville,  Flor., and 

8heff.,5%l,M.  Bds  2    10571C9  15 
New  York  Cent.  Mt.  7  11903108  15 

Do  Deb.  Bds 6  !l904  1C6  10 

Do  G  Deb.  Certs. .  4    1906  102    6 
N.Y.,LakeErle,ftW. 

IstCon.Mt.  Bds  7    1920140  45 

Do  Ist  Cons.  Mort, 
Fund.  Bonds   . .  7   1920  138  43 
N.y.,Ont.,ftWBii.lst  6    19591  .... 

Do  Refund  Mort.  4  ,19921105    7 
NorfolkftW.Gen.Mt  6  ;i95Iil30  5'i 

Do  Imp.ftEi.Bds.  6  !l954!lJ4  28 
N.    '  ac.  Prior  Lien  4    1997il02    4 

Do  Gen.  Lien 5  i2047l  67    8 

Orecn.ftCal.lMtBda  6  :1927,101  4 
Panama  Subsy. Bds.  6  '1910  102  7 
Peli.Cou.Sk.Fd.Mt.  6    1906  109  15 


9,660,000100  B.  Ajres  Ot.  Southn, 
5,5  '2,000!  10  Do  Preference,  6  % 
4,517,300  1001  Do  4  %  Deb.  Stock  .... 
110,000;100lB.  Ayres  Northern,  L., 
I  !  6  5':  Mort.  Deb  Stk. 
1,000,000  lOOl  B.  Ayres  4  P.  7  %  Pref. . 
2,360,000  100'    Do  4  %  Deb.  Stock  .... 

1,500,000  100     Do  41%  2nd    

4,606,320  100  B.  Ayres  ft  R.  Ord.  Stk 

,55,2091  101    Do  7  %  Pref.  Shares   . . 

116,269,  10     Do  Sunchales  Ext.  Shra 

3,461,853:1001    Do  4  %  Deb.  Stock  .... 

26,000  20;  B.  Avres  4  Val  Transdne 

I  ■  Rly.,L.,7%Pref.... 

350,000'  iO:B.  Ayres  Western   

100,000   iOl    Do  Deferred 

50,000   10     Do  Ptef erred 

4,205,566100!    Do  4  %  Deb 

248,500  IOC  1  Campos  and  Carangola 

'       gtd.,6}% 

6,714,750100  Cent.  Argentine,  L :108j  91 

443,806  100     Do  6  '/.  Debenture  Stk  161  65 

610,410  lOOlCentralBahla  40  42 

446,500100!  Do6%Deb.  Stock  ....  8185 
216,540100!  Do  Deb.  Buds.,  6%....  96  98 
70,000  lO.Oent.  Uruguay  East  Elt  6J  6i 
463,400  100'  Do  6  %  Deb.  Stock  ....  110  12 
100,000  10, Cent.  Uruguay  N.  Ext..  3S  4 
627,150100,  Do5%Deb.  Stock  ....  ■"  " 
2.000,0001001  DoUrugyofM.VIdeoL 
826,600  100!Cen.  Per.  6  %  Deb.  Stk. . 

21,250   20  Cond.  d'Eu,  L.,  Ord 

224,6C010fl    D.. Debs., 51%  

6,000  100|Cordoba  and  Roaarlo. . . . 
710,000 100,    Do  4  %  1st  Deb.  Stock 
629,827100     Do  6  %  2nd         do 
560,000  20  Cordoba  Cent.  (L.l,  Pref 

400,000100;    Do  5  %  Deb 

1,892,985  lOOl  Do 4%  Dob. Cent. N. Sec 
2,749,671 100  Do  Income  Deb.  Stock 
119,995  10  Costa  Rica 


Do  Gold  Bonds  .,  44  1915  108  12 

DoEq.  Trust  ....  4    1914100    6 

Do  Cons.  Mort.  ..  4    1943  110  15 

Pennsyl.Co.  1st  Mt.  41  1921  111  16 

Phi).   4  Read.  Ext. 

Imp 4    1947105    R 

Pitts.  Cin.ftc.G.Bds.  411942116  18 
Pitts.,       Cleveland 

Toledo  Gold  Bds  6   1922115  13 
P.ending  Co.  &  Phil, 
and  Reading  Gld. 

Bonds.  1897 4 

20,000,000  StLouisftS.W.lstMt  4 

"jOOO.OOO     Do  2nd  Mort 4 

5,000,000  St.LouisBdg.lstMt.  7 
21,248,000  St.  Paul,  Minn.,  and 

Mani.  Cons.  Mort.  44'i933:ii5  18 

15,544,000     DoCons 6    1933!l38  45 

27,859,000  Southrn.Hly.lstCon  5  1994106  S 
4,600,000  Do  E.  Tennessee  6  1938107  12 
30,677,600  South  PaclflclstMt.  6  1912  105  26 
7,000,000  Teini.Rd.Assn.ofSt. 

Louis  50-yr.lstMt.  4}  1959  112  15 
21,216,000  TexaaftPac.lstMort.  6   20001112  17 

23,227,000     Do  2nd  Mort 6   2000'  64  68 

90,000,000  Union  PaclticlstRld 

&Lnd.  GrantBda.  4    1947  103 

51,664,000  Wabash  1st  Mort...  6    19,59  115  18 

5,000,000  WestPeun.GoldBds  4    1628106  10 

22994000  West  Shore  Guar...  4   2561  112  16 


86  87 
68  ?3 
60  6- 
1929  144  48 


1921  1".7  82 
1914,112  16 
1989  :C9  14 
1906  i07  12 

'"'  :o 


'  1998   CO  86 

;  19811  MSB 
1947  64  69 
i936(3  100 
1928106  7 
.916  107  12 
.918  102    7 


Strrliss  Bones,  ftc. 
£ 
154,000  AlhDama  Gt.  Sthm.  6 
626,000     Do  Gen.  Mort.  . .  6 
748,650  Ala.,N.O.Tei.ftc.Db  6 
1.048,390      Do  2nd  Debens... 
1,791,400  Allegheny  Val.Guar. 
806.200  AtlantlclstLesd.Ln. 
Et.Trst.,4%Mt.Db  4 
Baltimore  ft  Ohio, . 

l,9eo;60C      Do    

875,970  Ohic.ftAltn.Con.Mt.  6 
682,260  Cbic.,8t.P.ftK.BtE. 

Prlo       .7. 

257,500  Eastn.Bly.olMa.ia..  6 
670,000  IllinolsCen.Sk  Fna.  6 

200,000     Do    6 

1,063,200     Do  Bonds .  n 

499,600      Do  1st  Mort 4 

Louis  ft  Nash.  M.  C. 

ft  L.  diT 6 

Do  Memp.ft  Ohio..  7 
Mexltan  Int.   Rlrd.  411 
Mexican      lA  Certs. 
Natioiml  IB  Certs. 
N.York  ft  Can,  Bds.  6   1904 
New  York  Cent.  Mt.  6   1905 
N.Y..I'euns.ftOhioEq6  1908: 


700,000 
1,200,000 
2,238,225 
1,889,20C 

800,000 
1,672,410 

160,100 

il6,40C 
2,781,600 
4,695,200 
1,000,000 
16,000,000 
l,4CO,0Ou 

3,000,000 

735,600 
1,135,800 


til  Cen 


107  11 

104  7 
112  17 
102    5 

105  9 
,00    5 

112  17 

102  6 
102  7 
94  98 
61  65 
16  17 

106  8 
106    9 

..-,-  ,. — I  98102 
t.Con.Mt.  6  !  1904  100    6 


656,0CC10t 
216,600  IOC 

16,4471  20 

668.000  100 

1,971,147:  2r 


Diilst  Mort.  DebK.,6/ 

Donna  Ther.Chrstna.iL. 

Debs.  Red., 51%  .... 

Do  7%  Pref.  ..    

East  Argentine,  L.,  Stk, 
Eastern  of  France,  5  ;, 
15,000   20Gt.  W.of  Brazil,L.,g.7% 
306,250  100     Do  6  %  Debenture  Stk 
177,000  100     Do  6  %  Exteu.  Deb.  Stk 
600,000  100  luteroceanlc  of  Mexico, 
1  4  %  Debenture  Stock 

735,392  100     Do  7  %  A  Deb. 
469,469  1  CO     Do  7  %  B  Deb. 


4tC,0OO  IOC 
,'.6,000,  10 
370,000 100 
134,400,  20 
500,3211  10 
1,500,000  8k 
40.000  20 
285,0'-0  )f« 
40,000  100 

2,254,720'l0O 

2,554,100  JOO 

1,011  960  100 

2,000,000  100 

1,000,000  100 

600,000    10 

1,179,462  100 

60,000  20 

555,200  10( 

542,800  10( 


1906 
1928 

1940 

9t0|  95  66 
1910  127  31 


107  11 
106  8 
10/    6 


Pcnnsvlv.  Gen.  Mrt.  6    1910(121  23 
DoC^on.Sk.  Fd.  Mt.  6 


Do  Cons.  Mort. 


Phil,  ft  Erie  Gen.  Mt.  6' 
Phil,  ft  Read.  Gen. 

Consd.  Mortgagee 
St.  Paul,  Minn.,  and 

Maul.Mlg.  Scrlu4 
8.ftN.AIa.Bds.aua.6 
United  New  jertey 

Qen.  Mort leoi 


1905,111  13 
31:1946101 


1940 
1803 


133  53 
I2C  C4 


103    7 


*  Currency, 
FoBlJoir  HaiiWiTS. 


Nun*. 


OloSDf 

Prices 


86  98 


26  27 


80'A]«CO«,  L 

100;    Do  Debt.  red.  1813,  6  % 
410,010^100  Alcoy  and  Oandia,  Dehs. 

Red., 6% 

i,a0O,O0C  IOO'ADtofa(a>lchlll|*BoUTl  f6  97 

8M.00(.  100     Do  Debenture.  4  '/.  ....100    2 

1,666,606  100  Argntne.  U.  Wt.  Dsb,  Btk'  (2  (4 

1,666,600  100     Do  2lid  Deb  Stock 

22,800   20  Arica  and  Tacna 

90,000  20  llahia  ft  San  Francisco.. 
15,600  20'  llo  Tliubd  llranch,.,. 
60,000  3  Bilbao  K.  ft  Cant.  Kl.,  L 
11,260   20  Braill  Great Srutbern  ,. 


1,741,100  lOf 

1,605,000  100 

22,671   20 

8,f02:'  20 
12,600,  2C 
94,359  10 
71,241'  10 
71,241'  10 
1,616,600  10( 
40,000:  10 
40,000,  10 
681,610  100 

292,118100 

.»98,000  100 

3,067,633   2C 

1,500,000  IOC 

606,722;  2C 

44,5971  20 

Cjiot 

709600 -ji'"' 

VIOC 
526,200:100 
69,800'IOC 

i76,coc'ioe 

I 
I,099,9«010t 
5,161,3£0'10C 

2,254,J20;10( 

4,376,029'  20 

256,000!rj, 

175,414  100 

1,200,000  100 

76,000    10 

600,000  100 


Do  Prior  Lie \  6%.... 
La  Gurtira  4  Caracas 

Do  6  %  Debenture  Stk 
Lemb,-Cj!em.-Jas8y,g.  6% 
Leopoldina,  Shares 

Do  Deb.  Stock,  4%.... 

Lima,  Limited 

Manila  Prior  Lien,  6  %.. 

Ma  Lanzas  and  Sabanilla, 

llMids  Bed  ,7%  .... 

Mexican,  Limited  

Do  1st  Preference  8  % 

Do  2nd  do  6%  

Do  6  %  Perp.  Deb.  Stk 
Mei.  Sthm.  Ord.  Stk.  6% 


107 

74  76 
136  38 

61  7 
92  86 
54  55 
88  9j 

75  81 
78  80 

114  16 
861861 
45  44 
2j2g 

106    7 

81  85 
5i5i 

57  35 
17H8J 

6i  7J 
96  98 
87  89 

92  94 

93  55 
65  67 

102    4 

7i7i 

iro    2 

221  54 

5,  3J 

82  5 


39,3401  10 
te.OlO*  10 
808,180  2C 
730,440]  2t 
l,7J2,54o|lOl 

100,000  20 
760,000  100 
752,118   20 

3,198,29)1   80 

69., 729:  20 

..       '  20 

30,000'  20 

1,002,3*4  100 
325,832  100 
216,100100 
100,000     6 

1,340,60j  100 

K,767   8l 

14,C0'1.  1( 
3,561,897   80 


Midland  Uiuguay  (L.) 
Do  Debenture  Stock 

Miuas  4  Hio,  L.,  Ord. 
DoDeb8.,?>% 

Mogyana    {Brazil)   Deb. 
iiondp,  5% 

Woscow..laro3law,gtd.E% 

MscdW-AViiidau-Rybinsk 
Guar.  4,, 

Mauiurft  Liege  1  By  the 

Sd.  14f.p.  an.  >  Belgian 
og.6%nref.  j  Govmt. 
Natal  and  Nova  Crux  Prf 
Nitrate  Railways,  Llm. . 

Do  Preferred  Con 

Do  Deferred  Con 

Do  Ist  Mort.  Bonds,  6% 
N.-E.  of  Uruguay,  L.,Ord 

Do7%  Prof 

N.-W.ot  Uruguay,  L.,6% 

1st  Pref.,  ftc 

Do  6  %  2nd  Picference 

Do  6  %  Deb.  Stock,  4c. 

Northern  of  France,  3  X 

N.ofS.A.Repub.Gtd  4% 

Northern      of      Spain, 

Priority,  3% 

Ottoman  (Smyr.  to  Aldin) 

Do6%  

Do  AssutngiSei  alkenvl 

6% 

Do  Nou  -  Assenting  6^ 
Do  Kuyujak  I)ebp.,6  / 
Do  HeraikeuyExteiihU. 

Deb.,5%  

Do  Tireh  bxten.  Debs., 

6% 

Do  1888,6%  

Ottoman   ot     Anatolia. 

Ked.6/; 

Ottoman,   Dmyma.  and 

CassabaUly.andUzt.*>. 

Pajl"  Lvon",  and  Med.  (F. 

Aiicieiine)3% 

Piraeus,  Athens,  ftc.  iBt 

Mc.rt.6„    

Porto  Ali-Kif. 4c.  Dob.  8t 
llecile  ft  Sao  Fran.  L.  gtd 

Hio  Ciaro  8.  Paulo 

Do  6  ;^  Deb.  Stock  .... 
Royal  Sardinian 


ICO  4 
17il8» 
76  77 
271281 

140  42 
25  26 
11  15 
66  67 
91101 


12  15 
27  29 

4  6 
7i81 
63  3j 

1    lil 
92  98 
15il4i 
14il6i 

16  17 

5  10 
77  80 
18  19 

87  90 

10  11 

9  10 

1C6    9 


Do  Preference 

Do  A  3% 

DoB3%  , 
Royal  Trans-African  1st 

Mort.  Honos,  6  7. 
San  Paulo  (Bras.)  L. 

Do  61  7.  Debenture  Btk 
South  Austrian    

Dool.lli.'.  K«l.  3%  .. 

Do  1871  ISeries  Xl  3% 

Italian  Ol.lik-.  Red.  3 
8.11raliilt.G.do8ul'//,»n 

Do  6  /.,  Deb.  Stk 

Swedish  Cent.  L., Deb.  Bk 

D9  6  %  rreference 
TalUI,  L.,  Ordinary 
Jolted  of  the  Havana 
Irrsd.  Deb.  Stock  6% 
West  Flanders 

Do  61  7,  Preference .... 
Western  of  France  Obllg. 
Ked.  J% 


83  93 
3«  88 


171181 

8")  91 

ntt 

67  56 
22151 
U7  23 
11J121 
12il51 
12  15 

12  15 

57  61 

261271 

.29  52 

61  7 

15jl4i 

15114 

11|12 

7     « 

78  80 

101    5 

96  97 

2J3 

110  12 

13  20 

14  16 

171184 


1800 
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RAILWAYS. 

FOBIIOII  Railwatb— COH. 


RBEWEBIEB.  frc— Con. 


Prewnrt 
Amoun'J "« 

or  N  u.  I  c^ 

?,0Cfl,0CO  IOC 
366,KC  IK 

iio.esf  20 


Name. 


Olont 
i  Prices. 


Wstn.  of  Buenos  Arreii 

BoikIr  6  a   ,  !l03    S 

DoMort   Bolni«6%  ..118  SO 

Wep'.  of  H»>aDa   Mott.i 

Delis.  6% 1 106  8 

Z»fr»  &  Hiielva  B<1».  3  '/,'  M  H 


BANKS. 


11 
.^1 


fbn. 

100,000 
60,000 

800,000: 
80.970 
80.000' 


3J I  Agrm,  Limited  .. 

^  i  Anglo-Atgntne,L 

^v  .^npIo-Austrian. . 

6  i'\nfr]o-ra''for.,  L 
80.000i  8  |Anplo-Fgyiitn.,L 
60.000  «  '  l«ncl'--?orpiim,  I 
M,00'  )2  IBank  of  Afric«,L 
<0,t00!    ,i  lik.of  Aiistrl'asla 


6 
7 

18011  180fl 


.ST 


60,0001 
lOO.OOOl 


60,000 

-\ooo! 


lOO.OOC 
40,000 
fO,000 

»)0,000 
99,800 
80,000 

15.H80 
275.0X) 


30,000 
140,000 
80.000 

176.192 
i<U,0UO 
?6,000i 
•'6.000! 


160,000 
100,000- 
100,000 
6C,000 

40,000 
915,000 

61,000 
68,488 
40,000 


80 

10 

16 

6 

7 

7 

18i 

4* 

40 

0 

80 

0 

60 

80 

26 

m 

10 

10 

80 

20 

8tk 

100 

20 

6 

10 

6 

80 

20 

20 

10 

60 

10 

20 

20 

20 

6 

10 

10 

88i 

2H 

3    11. 

'i  H 
,12  13 
ill  12 

7j  8 

f    9 

63  f6 
'7  IS 
'1  'i 
2,(  24 

1;  42 


30,000|  6  Bk.of  B.Oolnmb 
80,000  6  B.ofB.N.Amerca 
80,000i  11  H,nk  of  EfTlit  . 
1!>.S55,  6  Bk.  of  .Mauritius 
97  601  9  B.  of  N.  ».  Wales 
8.00000}. 114  B.  of  N.  Zealand 
Gni.r.  Stock.. 
8i  Bk.  of  Poumania 

6  Pank  ofTarapaca 
and  London  .. 

7  B.  Int*r.de  Paris 
6    brit.otS.Anierlca 

ICOOCC:  16  jcap- *  Coiinllea 
•f-OOCi  10  iChartd.  of  India. 
AuBtl..  &  China 

6  Colonial  

6   Ger.Bk.ofLon.,!, 
tO'p  !>lIloncKn*Shan 

5  Imperl.  Ottoman    20 
7/P6  Iniperl.  of  Persia     6i 

6  International  Bk 
of  London,  L..    20 

4  Ionian,  Limited  26 
.  „  I81!  LlojtlaBank,  L..  60 
'6,000  14  Lon.ilirazlln.L  20 
100,0001  22  |L(  n. 4  County,  L  iO  1 
•0.05?!  7  Lon.iHanseatlc  zu  ' 
!41,000i  ]8  !Lon.Jt  Prov.L..  10 
60.000  20  (Lon.4K.Plale,L  86 
70,000  3JiLon.4fanFranL  7 
16  iI,on.  4  S.-Wst.,  L  60 
14i|Lon.  4  West.,  L  100 

8  jLon.Bk.  of  Mei.l 
4  8.  Amerlea.  L'  10 

18  Lon.  City  4  Mid.  60 
Ui  1.0a  Ont.  Stk.,  L  lOO 

■•  ;Lon. , Paris 4Am.    80 
,    6    Merchant,  Ltd...     B 
lOO.OOO'  IJi'Metrop.  of  Kng. 

4  Wales   60 

10    National 60 

(-8,1)8  N.of  Mexico  JlOO 
6i:Nat.of  N.Zea..L  71 
10  , National   of   toe 

B.  A.  Eepubllc   10 
E3   NatPro.ofSng.L   76 

13  I    Do  60 

Hi  North-Eastem  ..    20 

19  Parrs    100 

10    ProT.  of  Irel.,  LilOO 

40;000    16  >tandcf8.Afr.,L  100 

60,000     EtUn.  of  Austr.,  L    76 
160,000'    4  I    iJoIns.Stk.Dpts  Stk  lOO  |101103 
•'10,000  lll'lllilonofLond..LilOO  '  15ii37{:8) 


'0  3 
6    7 

n  4 

24  26 

a 

J8i  n 

'6'  7' 
HH 
U  12 

if  r. 

lO'l  25128 
6i  H  'i 

16  112.1  ,'4 
86  Kfil?) 

8  I33  34 
10 
20 
10 

6 
16 

7 
20 
20 


ICS  6 

m  2i 

2U  2» 
£4  lb 
3    3i 

;4i  6^ 
•2l63i 

6    6i 

62  6'5 

Ji65 

2:  £6 

Si  3 

14i54 
81  25 
Oi  U 
2i  3 


t^tklCO 
Stk  111 


llnlt«d  States  Brewing  ... 

Walker  (P.  W.  and  8onl    . 

Watney,  Conilie.  Rild  &  Co. 

Limited,  Ordinary    

Do  Deferred  Ordinary 

Do  6 /f  cum  1st  Pref 

D03*:;  1st  Deb 


Oloang 
Prlees. 


6      6 
124  3 

94  !X1 
114  19 
188  il 
1(0  102 


INSURANCE  COMPANIES. 


^j 


£1 


:2  13 

£6  67 
64  66 

6  164  '■4 
20  (9  90 
124li9..>"i 
26  161  (5 
26  :2l^S 


bBEWEBIES     AND 
nSTILLEEIES. 


tJtk 
10 

}" 
bik 
stV 
>Stk 

lU 

8tk 

6t> 
stk 
■Stk 
.0 
'II 
8tk 

6 

10 

SU 

etk 

BU 

10 

10 

6 

6 

BU 

Btk 
Btk 
6 
100 
Btk 

26 
10 
80 
10 
lO 
10 
BSk 
10 
K 
4 
4 

10 

10 

BU 

1 

etk 

10 
10 
10 
10 

.80 

io 

10 
10 


All8opp,B..4  8ons.Pret.Ord 

Do  Deferred  Ord 

DoKc  12,001  to  ilO,000.... 

Do  Preference    

I>o  44  %  Debenture  Stock 

Eo3j>.  Deb.  Stk 

Barclay,  Perkins  fi  Co.,  L. . 

Do  34 /C  Dell.  Stock  

Barrett's  Brewery,  tc 

B»'»8,  Ratcliff,  5%  Preference 

Do  «4  7.  Mort.  Deb 

Do  34  /;  B  Mort.  Deb.  Stk. 
Bristol    Brewery,  jord. 

Oeoreea  t  Co..  L  16  %  Prel 
CharnnRton  atd  Co.,  54  /; 

Mort.  Deb.  Stock   

Cben.enbamLrewery,Ii.,Ord 

Chicago  Breweries    

City  of  Lon.  Brewery  L.  Ord 


Do  6  %  Pref erence . 
Do  4  7,  Debenture  . 


Do  ., 
Daniell  4bon8'Brew'8.L.Ord 
Distillers,  Limited,  Shares 
Dublin  Distillers  .. 

Do  6  %  Preference 

Ouinness.  A.  Son  fe  Co.,  L., 

Ordinary  

Do  6  y.  preference 

Do  6  y.  Debenture  Stock 
Hodgson's  Kingston  Brew.L 

Do  6  %  Debentures  

[nd,  Coope  4  Co.,  L.,  44  '/, 

jDeb.  btock    

Lion  Brewery,  Limited .... 

Do  Kew .. 

Do  Perp.  6  %  Preferen  .e. . 
Manchester  Brew'ry,  L.,Ord 

Do  7  /i  Preference 

Meux's  Limited     

D' 4  %  Deb.  Stock  red 
Naiuer  4  Collycr  s,  L.,  Ord 

Do  6  %  Prclerenyj 

New  WestminHter  Brew/.,L 

Di  6/;  pretcrence 

Northmptn.  Brew'ry, L.,Ord 

Do  Preference  7  X 

Do  6  /l  Debeutiue  Stock. 
Noltlngbam  Brewery,  Llm. 
6  y,  preference 


260.000 
10,000 
84,000 
67,000 

100,000 
80,000 
60,000 
3,182 

336,736 
76,000 
10,000 
10,000 

201.000 
60,000 
37,600 
67,000 

136,493 
60,0CO 

100,000 
60,000 

160,000 

!n,000 
89,  11 
246,610 
49,0261 
'6,862 
85,100 
10,000 
100,000 

40,000 
60,000 
60,000 
110,000 
30,000 
11,000 
40,000 
136,000 
100,000 
63,776 
100,000 
200,000 
689,2201 
126,234 
240,000 
48,000 
100,0001 


8/  p.s.  Alliance  Assure 

8     Alliance  Mar.,  L, 10* 
24/ p.s  Atlas  Fire  4  Lfi  60 


16 
30 
124 

6 
10 
174 
16 

fj 


n 
35 

6 

44 

V6p.8 

14/678 

3 
90 

6 
20 
2« 
174 
10 

♦0/p.s 

5 

35 
20 
&0 
14 

65* 
8/6  p.B 
7/6  p.8 

25 


Pr.&Fr.Mar..L 
Brit.LnwFlre.L 

C]er..Med.&Gn 
Oomnier.  Union 

County  Fire 

Faple  

Fwiplryfrs'Llab    _ 
^'quUy  and  LawjlOO 

<^ene^al lOO 

-        -  10 


*  5.000120  ■ 
40.643      15 
6,000'    21 


Onardian  F.  t  L 
Impmal  Lira  .. 
Imjierial  Life  . . 
'naeninity  Mar 
Lancashire   .... 

Law  Fire   

Law  Gt.&TrJ8t 

Law  Life   

Law  CnioB  and 

Crown 

I..^al  k  Gen^  L 
Lion  Fire,  Ltd 
Liv,,  Lon, .Globe 

Dofliannuity) 

London  

I.on.  k  Lane.  F. 
I-on.  &  Lnnc.  L. 
Lon.  and   Prov, 

Har..  Limited 

Marine    

Maritime,  Ltd.. 
Merrhant*'  M.  L 
N.  Prit.&MercI 
Nortliern 
Norwicli  tJ.  Fire  100 
Orean  Marine  . .    25 

Pniatine 

Pelican  

Phcenli 

Railway  PassnsT 

Rnck  I  iff ]    : 

Royal  ExchanpeSt, 
Rnyal  Tnauiance   2C 

Sun  Fire i  10 

Sun  Life I  10 

ThameBiMer.Mi  20 

rnlcn 10 

Tnion,  Mar.,  L|  20 
nniveraal  Life,  .'100 


5£ 


8!  10  IC4 
86  <8  !0 
6lS8i!94 


20.2U 
14  8 

17  18 
fOiiU 
2(6  IC 

.1  3i 
23,S44 
i>,  H 

10  104 
26!i7( 

6     64 

11  11; 
3*4 

17  18 
H  8 
23  £1 

61  6i 

16  17 

I    i 

'5  46 

3  ,'4 

4  !6 
lf4  6 

1,  » 


41}  84 
4  4i 
!i  3 
.'7  8 
!4  76 
120  3 


13  U 

2j  Jt 
40  41 
8i  (■ 
4  44 
100t3'5  66 
346,47 

10    ojici 

74  13  H 
2  9>  10 
4l2.'4  4« 

8*    H  Bi 

li'sg  31 


*  Excluding  l>erfodiral  caAh  honasaa. 

CANALS  AND  DOCKS. 


COKMERCIAL,  INDUSTBIAL,  fte 


Closng 
Prices. 


b  J1 


StkllOO  I  Birmingham  Canal  '1.M  .'5 

Stk  100  ,  East  and  West  India  Dock    19  JO 

StkilOOi     Do  4  %  Pref.  Stock    ,  ?n  75 

StkjlOO  !    Do39Coiis  Deb '  79  81 

100  jlOO  iG-...nd  Junction  Canal    ....Il37  4ii 

tk  |iOO  Leeds  and  Liveniool  Canal  64  £7 
Stk:  too    Lond.  4  St  Katharine  Docks   48  bo 

StkjlOO       Do44V.Pret |130  3.^ 

Stk  I  too  I  Do  44  y.  New  Prelertnce. .  125  28 
StkllOO      Douy.  —  ....jj2l  24 

StkllOO  1    Do  Debenture  Stock,  4!illl5  17 

10  I  10  iManch.  Ship  Canal,  Pref.  ..1    2    V> 

100    100  I     Do  34  %  Jlort.  Del  8 ,'lO'>    7 

Stk  100  iMlllwall  Dock    !3  26 

Stk  100  I    Do  PreferiMce,  44  % 1  86  !  0 

Stk  100  I  Do6%Ptip.  Preference..'  t8  73 
Stk  100  !    Do6/'.DeL,itute8tock..il4i    6 

10  10  iNewhaven  Harbour  4%  Otdl  12J  3i 
StkllOO  iNorth  Metiopol.  Canal,  4c.  I  60  £2 

20     20    Suez  Canal  Shares Il4;  44 

StkllOO   Surrey  Com.  Dock,  Ord :i;9  42 


3 
10 

1 

1 
Stk 
10 

1 

1 
Stk 
16 

1 

16 
Btk 
Stk 

«tk 
10 
6 
1 

10 
6 
10 
10 
10 
100 
10 
I 
6 
Stk 
10 
10 
6 

10 
80 

6 

1 

Stk 
10 
10 
6 
10 
10 
Stk 
1 
5 

4 

10 
10 
10 

1 

10 
stk 

6 
16 
26 
100 

7 

6 

1 

1 

1 

1 

1 
Stk 

6 

6 
10 
10 


Closng 
Prices. 


3 
10 

1 

1 
ICC 
10 

1 

.  1       Do  5  y  Cii'm.  Pref 

100  Do  IX  1st  Mort.  Del.  Stk. 
11  Fore  Street  Warehouse,  L 
1  iFordhar  ,  W.  B.,  4  Sons  L. 
104  Foster,  Porter,  and  Co..  L. . 
100  Geneial  H.vdraulic  Power,L 
100   Goldsbrough.  Mott4  Co.,L 

.„  1        A  Deb.  Stock 

105       DoBInc.  Stock 

10  IGordon  Hotels,  Ord 

6   Harrison.  Barber  4  Co.,  L 
1  jllarrod'8  Stores,  L,  Ord. .. 
10  |Heniy(A.  sndS.andCo.l,L 
6    Hone  4  Col. Stores,  L,  Pref 


f,.  C.  Powder.  Limited  ....  4i  4S 
Kley  Brothers.  Limited...  I  29  31 
EntlitbSi'wIngrofon.Oid.i  I|    li 

Do6"/  Cum.  Plef I  Vsl.i 

Do4Xl(t  Mort.  Deb.  Stk,  101    3 

Field  IJ.  C.  and  .1.1.  L...   .  '  lOHH 

FineCttn^pin.&Dli'cA.Ord   Jii  \i 

-'    ■■  "        -    ■  l^irt, 

10>    4 

$i  91 

14  IJ 

14j  .', 

242  !2 


(E  70 
li  lo 

:8i  9i 

4      4A 

3  .'i 
114  2 
(i  71 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


8  iHornsbylRirhd.,  4'Son8J,L]  7i    ei  ! 
10  .Hotclikiss  tlrdnance,  L  »    ■ 


S 
10 
Stk 
Stk 
Btk 
20 

io 

10 
10 

20 
I  80 

Stk 
10 

jStk 

'Stk 
86 


Nuna. 


Olomg 
iPrleS; 


R. 


Wl 


-  - ,  ^ 

I     Do  6  ^'  Preference 1     1      is 

I    Do  6  %  Mortgage  Debs    ..101    6 
Howartl  and  Bullough,  L..    32  34 

jHuniber  and  Co.,  L 4    i 

Ilmi'erial  Russian  Cotton  ..  6j  7j 
llniid.  Industrial  D»ellg.,L  128  33 
Injpioved  Wood  Pavemt.,L:  17  18 
11.  Bub.,Gut.  Perc. 


Ind.  Bub.,Gut.  Perc.,4c.,L'i  21  22 
tntrtiatnl.  TeaCo8.Store8,L 

ty,  Pref li  (| 

10  Lever  Bros.,  L,  6  X  Pref.  . .  li,  £j 
20  iLiebigB  Extract  of  Meat,  L  80  8£ 
6    Linoleum  Mai)iifBCturiug,L  144161 

1    Lipton,  Limited ;4    li 

Ij    lio  fi  5;  Cum.  Prof li  li 

.00       Do  4  J;  Deb.  Stock It?    " 

10  ,Li«terand  Co.,  L,  Ord 

10  i    Do  5%  Cum.  Pref 

6  jLondon  Pavilion     Limited 

24  Lond.  Plod.  Clear.House, I 

10  iMcEwan  (James  4  Co.).  I 

100    Metrop.  DwlingH  Assoc, 4c 

1  iMilner's  Safe,  Limited    

6  I  Moir,  John  and  Sons,  L 

3llMoirl8,  B.,  and  Si.iH,  L.... 
4  'National  Safe  Deposit,  L 

10  '■■  ■      -     ■       "  ■ 


1 

1  .     _ 
Btk  lOO 

StkllOO 
otk  l.CO 
10     10 


1  I  Aerated  Bread  Limiied..., 

1    Aluniinnim 'L.l.  "  A" 

1   Armstrong,  Sir  W.  G.  4  Co. 

Art'zn  8,  Lab.4Gu.Dwell.L 

Do  44  t  Preference,  1679. . 

Do  4;  X  do.  If  84 

Assam  Kail.  4  Trad.,  Pref.A 

Australian  Pastxiral 

Baku  Hus.sinn  I'etrl.,  L.,  Or. 

Do  63  y.  Cum.  I'lef 

Bell,  K.,  and  Co.,  Limited. 
Belt  s  Asbestos,  Limited  . 
Bodega,  Limited   


COMMEBCIAL,  INDUSTRIAL,  &e 

14  14J 

2*3, 

■'l<i 

122  27 

127  32 

127  32 

ICiUj 

74  B, 

ii'l 

8'  9 

r*  A 
(j  In 
18  19 

b  61 
17  It 
Icliej 

4J  61 
lOC    3 

9110, 
£7  69 
t4  t6 

74  8 
12il34 
It3    6 

9  10 

61  64 


Bovril,  ura 

Dolef 

Do  64  7  Cum.  Pref.    

Bntoke,  Bond  and  Co.,  L  . . 
Brunncr,  Mond,  and  Co.,  L 

Do  7  >„  Pref erence 

Bryant  and  May,  Limited. . 
Buckuall  (H.  and  Sons,  L.| 
100  {Cantareiia  Water  6  7.  Deb. . 
9   Casseil  and  Co..  Linilted    .. 
100  1100   Caulinas  tV'are.,  6  %  Debs.. 
■"    100  iCent.  Prod.  Market  of  B.  A. 

12  .City  Oaicus,  Limited  

12    City  of  Lond.  Heal  Property 

100  I    Do  3J  Z  Debenture  BUick 

10  iCity  of  Santos  Inpts.,  L    . . 

6    Cle.  Geul.  des  isphalt.  L  . 


Vniy.  Mori.  Deb.  Btoek 
3t.  Paull  Brew  erles.L.,  Ord 

Do  Preference 

dbuwell  s  Brewery  L, Ord.. 

Do  7  y  Prelerence 

ilmith.Oarrett  4  Co.,L., '  ird 

i}o       Qo    Preference 
Xbrelfall  s  Brewery,  L.,  Ord 

Do  Preference 


Stk '100 
Stk  1 100 
StkllOO 
8tk  100 
Stk  100 
20  I  6 
Stk  100 
Btk  100 
»  1  y 
1 

1  '  1 
1  1 
1  1 
1     1 


Coats,  J.  and  J' '7K730 


Do  6  y.  Cum.  Pref  ., 
Do  4J\  Deb.  Stock 


161174 
110  13 
63  (6 
63  bi 


Crvsttu  Palace,  Piefd.  Ord 

Do  5  %  Pret.  bioe.   , 

Do3>.  Unit  do,  1896 !  tO  9i 

Do  4  %  Bei'oiid  do,  1.93 I  78  82 

Dalgety  &  Co.,  Llmitea 6i  6 

Do  4J  >  1  nr.l .  Deb.  Stock !  180    2 
Do  4/.  Irtefl.  Deb.  Stock. .  iC7  109 

DeTas.  Koutledge  4  Co..  LI    b4  9 

Dunlopl'neu.TyrcB'/.Cm.Ord     ft  A 

Do  Del „    I 

Do  5  %  Cum.  Pref i    % 

Eastmans 1^  2 

DoBXCum.Pref |  Sj  ICl 


9iK4 
0,  7 
4    6 

I  2 
1C6  1C8 

SjlCt 
3»41 
31  3i 
4143 
16»16, 
71  7j 

II  li 
12j  3 

120  24 
61  6- 
33  41 
el  It 

79  a 

7    7, 

34  4. , , , 
1  UiStk 

1    U  I  to 


■itk 


106  1  V  ;Stk 


34  4 
64  6 
4  4S 
20  22 


u  ^aIe  Lieiioslt.  L  . 
Nelson  Brothers,  Limited. , 
Nobel  Dynamite  Trust,  L. . 
Pawsonsand  Lenfs, Limited 
Pears  (A.  and  F.  Pears,  Ll 

Do  Pref 

Do6%Deb.  Stock 

Peek  Brs.  4Winch,64XCmP( 
Price's  Patent  Csnale,  L  . 
Rio  de  Janeiro  City  Imp.,  L 

Do  6  ^  Debentures   

liiodeJau.FlouiMl"«.4'-,,I 
River  Plate  Fre.nh  .Meat,  1 
Koberts  (J.  R.)  Storea,  1..  . 
Roberts  (T.  R.),  L,  Ord  ... 

I>o6°/,Pref .... 

Koth(ilKim(J.)&Co.,L.,OrJ 

Do  6  %  Cum.  Pref 

Do4/;i8t  Molt.  Deb.  Stk. 
Royal  Aquarium,  4c.,  L. . . 

Do65'  Preference 

Hoyal  yiger  Co.,  C.  and  L 

T'o  fully  paid  

Russian  Petnu.  and  Liquid 

luel.  Limited,  Old....       fl  2* 

Do  61  y  Cum.  Pref i  U  » 

Salt  Union,  Ord lii.iip» 

Do  Pref 4i  51   otk 

Do  44  5- Deb.  Stock  S^.tO    jjtk 

Spencer,  Turner  and  /  Ord.      ^    84 

BojJeio.L UZprI     '■iti 

Spiers  and  Pond    15s  61 

Do  6  %  l8t  Mort 1I6  18 

■ipratt'8  Patent,  Limited  . .  i3  144 
Sweetmeat  Aut.  Delivery,  L  3i  4 
Telegraph  Const.,  4c.,  L.  ..    36  »0 

Cnited  Alkali,  L.,  Ord 3J  5J 

DoPref 9J.01 

Do  6  %  Molt.  Deb.  Stock..  U9  13 
Dnit.  Lim.,4c.,  Asphalte,  L  1|  24 
V'al  de  Travers  Asphalte,  L  17  19 
Waterlow4Bons,L-,Def.0rd   21  82 

Do  Pref.  Ord 13,144 

Do  34%  Cum.  Pref 9  10 

Waterlow  Bros.  4Layton,  L   H  12 

Do67prref 12  13 

Wekloli  8,  Limited    Ifti'* 

Do  6  ;.  Cum.  Pref 4*  4j 

Welforo  and  Sons,  Limited     U  24 

WelsUich  Incandescent 64  68 

Do  Deferred  bllarea i    i 

Do  Cum.  Pref 70  75 

Wickens,  Pease  and  Co.  L..     .*!  3i 


Ort,[100 
stk '100 

Stk  llOO 
Stk i 100 


Plate  Trust,  Loan,  »c..i 

A  Shares .'."     j    5i  41 

DoBSharea I    31  Ji 

2  Scott.  American  Invest.,  L  '«  5i 
100  Scottish  Au.5t.  Invest..  L  '^  « 
100  :  Do  6  %  Gtd.  Preference  '»  " 
100  ;     Do6%  do       do    ..  '104  109 

80  ISouth  Australian  ....  '■49  62 
..  [Stock  Kichange 34% Deb. 'ei  •■  •■ 
iJ  1^?!"  *  Agcy.       Austr.  L  JU 

10      Do       do  11  13 

10  I  Do  6  %  Prefererico  Sharei  111  U 
6    Trust  and  Loan  of  Canada  1    JJ  4 

5  Do  New KU 

?1  Trustees,  Exors.  4c.  Corp., L     U  U 

100      Do  42  Irred.  Debs.  . .'..    107  10 

6  Onion  Discount  of  Lond,  L  ICjlIi 
100  I  DnionMortgage  4  Agency  of 

Australia  (L.J,  6  %  Pref.,  14  17 
100  1  Do  44%Irril.  I)eb.  Stock' 72  7S 
26^'  Van  pfenien's  Land 22  8i 

FINANCIAL^TEdsTS^ 

106  I  Alliance  Investment,  Pref.,  SOlT 
100   American  luvst.  Tru8t,Pref;ll9  24 

IOC  I    Do  Deferred <  94  98 

100  I  Army  4  Navy  Invst.,  L.  Pf   93  9f 

IOC'     Do  Deferred '23  27 

100]  Do4  %  Debentiire8tock..llu3  7 
100   Bankers  Invest.  Trust,  Pr(  lOO   4 

100      Do  Deterred 29  34 

100  Do4  4  Deb»Mture8tock"'109  13 
100    British  InvcKt.  Trust,  Pref  106   S 

100       Do  Deferred  '.12  16 

100  Do  4%  Debenture  Stock.  "ui5  8 
100    Foreign,  Amer.  4  Qen.  Trf  1.I6  IS 

100       Do  Deferred 51  68 

100  Do4  2;Per.  Deb.  B'/ck'!  '18  .5 
100    For.4Col.Oov.Tr8t.L.,Prfll»K 

100       DoDeferred 19119 

100   Qen.  4  Com.  Invest..  L.,  ft  !lu7  12 

100       DoDeferred I  <2  47 

100  Do  4^.  Debenture  Stock.  1C6  9 
100   Oovnint«.  Stk.  Invest.  L.,Pi'  86  9c 

100       DoDeferred 89  5J 

100  Do  44  %  Debenture  Stock  106  12 
100  Guardian  Invest.,  Pref.  ij  I  91  95 
100   Industrial  and  Gen.  Unified 

Capital  Stock  l93  r2 

100  Do34/;  Debenture  Stock '96  £8 
100  Internatul.  Invest.  Pref.,  L172  77 
100  Do  4  %  Debenture  Stock . .  199  K3 
100    Invest.  Trst.  Corp.,  L.,  Prf  1101    4 

100      DiDeferred 96:." 

100      Lo  4  %  Debenture  Stock     101 
ICO    Mercantile  Inv.  4  Qen.,  Prf  107  ;. 

100       Do  Deferred  Stock ;  63  io 

too  Do  4  ;;^  Debenture  Stock  !U6  10 
too    .Mexican  Cent,  Kly.  Sec.  <^i 

A  Deb.  stock  "1  90  92 

100       Do4    B       ilo  '  (2  £4 

IIO       Do  4  %  A  Deb.  Scrip 1  Si  92 

100       Do4XB       do        1  6465 

100   Municipal  Trust,  L.,  Pref  ..I  67  72 

100       Do  Deferred '  11  IB 

100  lOnmiuui  Investment,  Pref.!  93  96 

10 ~  ■  - 

100 
lOO 
100 
lOO 

too 

8 
100 
IX 
100 
100 
100 

1 


Railway  Deb.  Trust,  L ]    64  7 

Do  6%  Debs.,  red.  at  10  pm  106  0 
Do  44  %  Debenture  Stock  1C4  7 
Do  4>,  Debenture  Stock..  lC4    7 

Railway Investment,Pref..  110  ..' 
Do  Deferred 23:1 

Railway  Share  Trust,  L.,  A     ti 
Do  B  74;^  Preference  .   .    :''  ' 

R.  Plate  Trust,  L.,  Pref. 

Scot.  Invest.  Trust,  L.,  P.- 

Do  Deferred 

Do  4  y^  Debenture  Stock . . ,  itU   6 

Stock  Cunversiuu ]    U  14 

submarine  Cables  Trust    ..'12i33 

U.  S.  4  South  ^mer.  Invest. 

Trust,  Prefd S7  108 

Do  DeterreQ I  85  30 

Do  4  7„  Debenture  Stock..  102    f 


OAS  AND  ELECTRIC. 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


1 

6 

86 
SU 

26 
Stk 

10 

86 

1 

100 

100 

1 

10 

10 
stk 

13 
74 

18 
lOD 

10 
dtk 

10* 

6 

86 

SU 

26 
86 
Stk 
SU 
Btk 
llOO 


Name. 


1    Anglo-French  Kxploratn.,  L 

6   Assets  Realization,  L 

814  Australian  Agricultural 

100       Do  4j  y.  Del>cnture  Stock 


Olong 
Prices. 


31,  n 

Hi  9 
65  70 


Au8.  Mt.  Land4F*inance,  L     5    6 

Do  4  y.  Detenture   Stockltl7    9 

BritlBh  4  American  Jlrt.,^L;      i  U 

British  4  Austn.T.  4  L.,  Ldi      <  1 

BrltiBh  South  Africa   ,  3ft3A 

Do  6;„  -Molt.  Debs.  Red..  .|lt2  4 
B.Ayres  Harb. Works  TruatI  854864 
Canada  Counwny I  30  34 


24  3 
IfJ  U 
lt9  11 
21  82 

U  li 

101  ItJ 

U24 

109  14 


Debenture   Corpoiatlon,  L 

Do  Pref 

Do  4^,  Deh.  Stock 

Hudson's  Bay 

Intel  national  Financial,  L 
Land  4  Mort.  of  Egypt,  L 

Do  6  %  Mortgage  Deb 

Law  Debenture  Corptn.,  L 

Do  4  %  Pcriiet.  Deb 

London  48.  African  Exp... 
Natal  Land,  4c.,  Limlcid..!    1    8 

Do  8  /.  Preference I    71  84 

National  Discount,  Llmlted|  IClU 
N.Z.  Loan  4  Mer.Agency.L 

4%  Prior  Lieu I  91  85 

N.  Zealand  Trust  4  Loan.  LI    21  8j 

Do  Preference 82  2* 

Peel  Kiver  Laud,  4c.   L 97  99 

Peruvian  Corporation    21  2i 

l>'i4/iPret 9  10 

Doe/iBds i  46i47i 


6 

Stk 
20 
2 
10 

100 

10 
10 


StkllOO 


Stk 

8tk 
Stk 

Stk 
10 

6 

6 
«U 
6 
10 
100 
20 
6 
6 

6  I 
6 
10 
Stk 
Stk 
10 
100 
6 


J^UD.  max.  10  ;;. 
Australian  Gas  5  %  Debs. .. 


812- 
IQt   4 


Bombay,  Limited bi  ti 

Breuttord,  Consolidated    ..873  2; 

British  Gas  Light '  «3ji 

Brush  Electrical I    U. 

Buenos  A/res  (New),  L. 1    9   t,, 

Do  4  %  Debentures   lOO  t 

City  of  Lond.  Electric,  Ord.'  11 18 
Do  6  7.  Cum.  Pref. '  li  14 

.Commercial .'05  10 

Do  44  7.  Deb.  Stock  |140  45 

Continental  Union,  L. '17il  83 

Do  7  7.  Preference 1.78(3 

County  of  Lond.  and  (Ord.  10  II 
Brjsta  Prov.  Eleb  IPref   13  14 

European,  Limited  81  S 

Gas  Light  4  Coke  Ord il08  « 

Do  34  ;4  Maximum    |  ;)/ K 

Do  4  Z  CoUMoiidnted  Pref.lUO  83 
Do  3  %  Con.^olidated  Deli.!98_lC<' 
Hong  KouK  »uu  i;uui»  1  l31'.^ 

IIouse-to-lli)U»e  Elec.  Light^ 

supply. Old I    .. 

Do  i  A,  Cum.  I'lef.  Sliuie-* 

Imperial  CuntlueutAl :< IS  Sj 

Malta4MiKlitcrrauean,  L..'    5   H 
Metpn  Electric  Supply  . .-     -V-' 
Met.  of  Melbourne  0  X  Di-' 
Monte  Video,  Llmitea    .. 

Orieutal,  Limited t    ,. 

Ottoman,  LlmiU^d 11  5i 

St.  James  4  Pall  Mall  Klect    16  161 

Do7/.Pre( 19     »> 

San  Paulo,  Limited 1  18  M 

Soutii  Melropoliun  Ord.  . .  1 131 3° 
Do  Perp.  i/,  Deb.Bt«ck..|l01   J 

Tuscan  Gas  '9   10 

i,'')  6  7.  Debs I  98  U» 

Westminster  Eiectrlo '  14  16 


CdAL,  IRON,  AND  STEEL^ 

74'    74  Barrow  lUimatiu  steel,  L.     2   81 
74     74;    Do  6  i  Preference 4   5 

10     10  lUell  Bros.  6;,Ciim.  Pref         .      ■ 

Stk  1,0  i     Do  4  V  Deb.  Suick 

10)  1  80  Bolckow,  Vaugban  ft    0..  1.  .    - 

80  !  12       Do    iu.i 

10]    74  Consett  Iron.  Limited...        3»  3* 
83  1  80    Ebbw  Vale  Steel, Iron  4c.l.    ICi  1    ^ 
10  I  16   John  Brown  and  Co  ,  L. ..I  11   11 
6U    'SllNantyglo  4  Blalna    'Pr«»'ll»«0     1 


December  16,  1899.] 


T^E    ECONOMIST. 


1801 


I  Cf  4L,  mON,  AN1>  STEEL.— Con. 

'  t  i  «  ; 

'5  N«iiib  lOIosng 

S  i  £  i  PrIcM. 


KINES.-C<m. 


§    1 


2 

10  10  Newpt.  Abrcrn.  Stm.  Coal.L  8J  ^n  6 
XI  SO  Vew8harl"tonColl.'>.L  Prf  1U12}  0'' 
10  10  Pp«M>»nrt  Partners,  L.,Or<I.  19  20  2 
-  ---  D.i«  P.-'li.  Iifh.  Ptock..  115  17  !  S 
RhyniDey  Iron.  LlluH«d    ..      Si  2i:    1 

Do  New U  III    1 

lOO   100:    Do  5  °/ Dehenture«,  1890. .    P8  "'3;    1 

10     10    South  Hetton  Co»l,  L 26J26i      1 

I       1    VIckers.  Sons.AOo.l...  Ord      5*  Sj; 
itt  100      Do  Preference  Stock  ....  131  34  1  — 


|13' 


8U1C0 
6      S 


Nftme. 


•■rni  »""••  Oold.  L 

Simireri  .Tack  Prop.,L.  8hs. 

Do6i;.  )st  Dcl.s 

■''h»r«lB  fliilphnF  A  Onvitet,  L 

Tolluia,  L.,  A  Bhares  

Transvaal  Ooldflelds,  L 

Van  Brr  Old.  M.  F«t«l«.  I,. 
Wasisau  (dold  roHsD.MDR.L 
Wentu  illiGoldFlds  Prop.L! 

SHTPfiNQ. 


Cloant 
PrioM. 


TELEOBAPHS.  TELEPHONES. 


Glosnff 
IPileM. 


i    > 


TBAUWATS,  &e.— Cod. 


A  A 


'JdOO  !lOO  (African  Direct,  h..*'/,  Deba   100    I  , 
?    StkjlOO   Anglo-American,  Limited..    66  68 

?,l8tk  100  !     Do  Preferred   n5.16«; 

fl'Stk  100       DoDeferred :6il7ii 

C^  10     10  iBrailllan  Submarine,  L.....  1H16  ' 

fifiOO  ilOO  i     Do  6%  Bond! il07  ll 

"10/    10^  Con.  Telephone  *  M«lntn.,i 

Limited  ;      a    i 


10/ 


Edinbnmh  Street i  UH 

Glasgow  TramwaT.  fto.,  L  . .  I  3    4 

Imperial,  Limited \  ... 

Lopy  Deptford,  andl  Prefd.  2    3 

Greenwich  '  Defd. '      ?  li 

8tk  1100  i  London  General  Omnlbua.  .,196  215 

6       6    London  Road  Car,  L 1  9i  9| 

li  11 


4  ,  London  Street 


MINES.  P 

I  121 

t      2   Alam.lloi,  Llmltod  '      i    J    |S 

|»  125   Anaconda  Conner '    8    fj    s5 

1       1    Bechaanatand  Bipl..  L...  li'sfi'  fS 

53     51    Borax.  6  1  Deti ,.  70  7b  •  J5 

1       1    British  Bn.ken  Hill.  L.....  i    J)  JS 

12     10,    Bntnia  Ruby    U  IJ,  ,2 

I       2  Tele  Collier,  Limited 5>  6     ,-9 

i      2      Do  Cnni.  Pref.  (6  %  min). .  51  5J|,1S 

10/10/   rhamnlon  Reef £ii  Si  "f 

1      1   rolonibian  Hydraulic i    »'    S 

I       1    '  .ns.Old.Fieldsof  8.  A.,L.  7i  73    .5 

1       I       Do6iPref '1  liiot?. 

100  100      Do5J%  First  Deb» 107  HO,!*" 

I      2   Coplxi'o,  Limited  3}  4  i?** 

1      1    Day  Dawn  P.C.  Gold,  L.   ..  i    i  "* 

t      6    Df  Beers    !tll(Z:    J 

UO   100       Do  5  X  Debentures    104  106    ..5 

100  100      Do  6i  7.  BultfontelnOba.l  E6    Es'  55 

t      2    ne»nn  Great  Consols.  L.    ..;  .     .     i  fj 

I       1    Durban  Boodejiort,  L 4i  6  i  '" 

2'    2   Fortuna.  Limited }ll 

1       I    Front*nai  Bolivia  Gold,  L  II  2i' - 

4  4   Great  Laiey,  Limited U  21'  '™ 

6      6  iLibioIa  Copper,  L i  l|  :j'    " 

3      3   l.inares.  Limited  8A  9. 1    ^ 

1  1    Luu.l.ili.C.liuWaGId.Flds.  li  Ij     1 
!      2   Ha<on  &  Barry,  Limited    ..  4    4ii  l" 

19/   Montana,  Limited li  A M" 

10;  Mysore  Gold,  Limited JaK'" 

2  2    NaiuaQua  Copper.  L 414112" 

5  6   New  Jagersfontein 13^14  J  10 

1      1    Nundydroog,L  3«  Jjl  l" 

1      1   rioregumOoId,  L.,Def.  Ord.  35  3il  10 

•       1       Do  10  "/  Min.  Pref ,  4Sf;l  10 

I       1    PaliaugCoriK)ration.L.,Ord.'  &  ll!  10 

k      &   Kicbniond  Con.,  Limited  ..i  a    I   10 

8'    6    RioTintoL 44i46  1  10 

IW   100       D.I  4  Z  l.t  Mort.  Bonds  ..  99  1C1I  20 

1,    1    8t.  John  Del  Key  :  lAfl    10 

1,    1  [Scottish  Australian,  L g    *    10 

1  '    I    Sbeba  Gold,  Limited       .  ffl,^'  10 


6  lA'Hcen  Steelp  Ship I  1S)14< 

20  '     Do  Fuly  Paid I  17  18 

12^'  Aniason  St^ani  NaTlgatlou 


10     10  ;  Cuba,  Limited ,  8J  W  [qj    lOO  I  Montreal   Street   RIy.,  6  %i 

10  I  10  ;     Do  10  %  Preference  19  20  !  Deln-ntures '107    B 

6!    5  i  Direct  Sjianish,  Limited ;  4    6  jioj  :ioo  I    Do  44  7.  Debs  Il04    6 

T>„i(i«/ i>„t„.„„.  i  Q  in       .:    J    North  SfetroiKilltan :    7i  84 


S)  9. 
28  3C 


20  iDnlon  Steam  Ship,  Limited   23  24 


Castle  Mall  Packets,  L. 
'^niiard  Steam  Shipping,  L 

T'o 

'General  Steam  Navigation. . 

Do  5  %  Preference 

Do5?,1877    

TjeylsiidlFredkJand  Co.,L ,  .„ 

Do  7%  Cum.  Pref i  14  15  !  js 

Do4%Deb8 103  106,. 6 

Mercantile  Steam  Ship,  L..      9J10J,  [o 
New  Zealand  Shipjiing,  L  ..      fi  6il  lo 


6  I    6      Do  10  J;  Preference  '    9  10 

20  I  20  lDirectU.8.  Cable,  L 1U124 

V  :■  I  tkiioo   Fastem,  Limited  ifo  !5 

2"2:    .stkllCO       Do  31  %_  Preference  98  01 

.2!13i  titk  100       Do4YMort.Deb.  Stock..  115  iO 

5'  6''  10     10  iF.astem  F.rtension,  L IS  ISj 

li  ?^8tk'10O  i     Do  4  7.  Mort. Deb.  Stock..  116  ?1 
■IM  100  IKasteru  and  South  African 


10 


North  Staffordshire 

Provincial,  Limited i    6    7 

Do  6%  Cum.Pief i  12  13 

Southampton  .     .. 

South  London ;    31  4J 

Sunderland,  Limited   |    4a  54 

"  U  l| 


6 

10 
'  10 

10 

10 

10    - 

5   Tramways  Union,  L. 
100       "    ■'  "  --■--•-— 


4  7.  mort.  deb 99  103 

10    Great  NorthernofCop'h'g'n    31  33  ,    ^       g 
25  I  Indo-European,  Limited  ..!  *8  52  |  10  ^  jq 
5  iNatiunai  Telephone,    Lim.     5    64: 
10       Do  6%  Cum.  1st  Pref  ....[  14  IS 

;.  .       „.         ,,   .,    -; ,T  ,-,i  '"     10       Do  6  %  Cum  2nd  Pref . , . .    14  15  1 

Orient  Steam  Navtgation  .   i    31  MUtk  joo       Do  JjVDeb.  Stock    ICO  102 

Peninsular  &  Onental,  Pref.,140  45  (    1       j    ^irlcntai  telephone,  L i  1 

DoDef  23340,    j,    8    Reuters,  Limited ■     7    81 

Koyal  Ma  I  Steani...  «* 'f  JlOO   100   West  African,  L.,  S7.  Debs     99  102 

.SIjaw,8avilltAlblon,L.,Apf     61  5i|    jjl    2^1  West  Coast  of  America,  L. .       4  1 

DoBOrd...^.....^. 4    4t;io(|    iqq       Do  4  %  Debentures    102    5;        1        1  ,  ,    ,.   , 

10     10  ;  W  est  India  and  Panama,   L       J  ;4|  20     20  I  Antwerp,  Limited 

10     10  :     Do  6  %  First  Preference  . .      91  1 » ;Stk  100  i  Chelsea,  Ordinary ....... 

10     10  i     Do  6  Z  Second  Preference      H  S  !  13     U   City  of  St  Petersburg.  L. 
too  100  I'Westem  Union  6%  Sterling  !  10     10  iColne  Valley 


Do  44  7  Debentures 

[Vienna  General  Omnibus  . . 
Wolverhampton,  Limited . . 


WATERWORKS. 


Mn 


Do  New 11412 

Union  Steam  Ship  of  N.  Z^    9  10 

TEA  AND  COFFEE       ^ 


AssaoiTea   4E  50 

British  India  Tea,  L 2    24 

Chargola  Tea  Association,  L       i  1 

Do  7  7.  Cum.  Pref 1    14 

Colls.  Tea  and  Lands   ,    4    5 

DolstPref.5% 8    9 

Do  2nd  Pref.  7jj !    8    9 

Darjeeiing  Tea,  Limited. ...    19  21 
Dooars  Tea  18419J 

Do  7%  Pref •  16  16 

Doom  Dooma !  21  23 

Emiiire  of  India  &  Ceylon. .    10  U 

Do  5  7.  Cuin.  Pref 9*104    10 

Jiikal  (Assam)  Tea,  L HJlSj    10 

Dc  6  7.  Cum.  Pref 14  15  !    6 


Bonds . 


TBAUWATS  AND  OMNIBUS 


5      6  :  \nglo-Arffentine,  Limited.. 
8tk  1 100  1     Do  6  %  Debenture  Stock . . 

10  I  10  { Barcelona,  Limited 

10  !  10    Belfast  Street 

10  '  10  j  Bordeaux  Tramway,  Ac,  L 

10       Do  5  %  Preference 

10  [Calcutta,  Limited 

_-  „  ,    _       5  iCity  of  Binninghaln 

Jorehaut  Tea,  Limited    46  48  ;I00  JOO  !    Do4>,Debs ;il)l    3 

Lanka  Plantations,  L 44  t^    5!    5  i  City  of  Buenos  Ayres,  L 71  7j 

Lebong  Tea,  Limited 13  14   I    61    31    Do  Eit 6    64 

Ouvah  Coffee,  Limited  6    7  istk  100  <    Do  Per.  6  °4  Deb.  Stock  ..  136  14s 


East  London    

Do4iX  Deb.  Stock  

Grand  Junction,  mai.10%. 

1    Do  4  X  Deb.  Stock 

Kent   ■■■•• 

'     Do  New  Malimum,  7  Z  ■ 

Kimtierley,  Limited 

Lambeth,  maiimum  10  Z  • 

Do74Z,  ,•■•■•• 

Do  4  /  Debenture  Stock . 

'  Montevfdeo,  Shares 

Do  1st  Deb.  5/i  

100    New  River,  New    

100  '     Do  4  %  Deb.  Stock 

100  '     Do  Debenture  Stock  B   . 

_-     20  'deviile,  Limited 

StkilOO  'Southwark,  Jtc,  Ord 

10  I  10    Tarapacs,  Limited    

Stk !  100  j  West  Middlesex 


103  'Stk  100 
!Stk  100 
60     50 
8tk  100 
Stk'lOO 
StkICO 
10       7 
100    100 
3|  .'Jl  60     50 
126  35  iStkllOO 
12,134    30  I  20 
16  17    8tk  100 
100 
Stk 
Btk 


224234 
313  18 

10  11 

18  19 
202  7 
152  57 
107  9 
133  38 
361  66 
2C0  10 

34  4 
235  300 
'225  30 
13  i  40 
16  17 
103  8 
428  33 
133  38 
13S  38 

9  11 
206  2:0 

8  84 
2S0  235 


(Continued  from  page  1797.) 

£20  10s  :  Hull,  naked,  £21 ;  January-.Vpril,  £20  10s  ;  May-.\ugust, 

0  5s.     Rape  in  better  demand,  and  dearer.     Brown,  on  spot,  in 
rels,  £23  5s  to  £23  10s.     Ravison,  £21  5s.     Cotton,  in  sympathy 

vith  tlie  .Vmerican  market,  has   rapidly  advanced,   being  in  strong 

.upport.     Refined,  £19 10s  to  £20  5s,  according  to  make,  and  crude, 

m  spot.  f'18.     Hull,  naked,  retined,  £17  178  6d,  on  spot.     Cocoa- 

mt  steady.     Ceylon  being  scarce  on  spot,  and  quoted  at,  £25  5s  to 

i25  10s  ;  while,  tor  arrival,  £23  15s  has  been  paid,  closing  buyers. 

i3ocbin,  en  spot,  £29,  and  for  arrival,  near  at  hand,  £26  15s  ;  dis- 

atit,  £26  to  £26  5s  per  ton,  c.i.f. 

TALLOW. — .AlKiut  1,890  casks  .\ustralian  and  New  Zealand  were 

id  in  auction,  and  1,500  casks  sold  with  a  good  demand  at  3d  to 

I'lvance.     Fine  mutton  quoted  at,  28b  6d  to  29s ;  fair  to  good, 

10  283  3d.     Fine  beef,  27s  to  27s  3d  ;  and  fair  to  good,  26s  9d  to 

.  ■  per  cwt. 

TURPENTINE    firmer,   on   spot,   37s    6d ;     January-April,     38s ; 

anuaryJune,  37s  9d  ;  and  July-December,  32s  3d  to  32s  6d  per 

wt.      Stocks  at  public  wharves,  9th   inst.,   9,860   barrels  against 

9,685  barrels.     In  course  of  landing,  2,656   barrels  against  6,380 

-rels.     Deliveries  during  the  week  ending  9th  inst.,  2,465  barrels 

!ist  1,820  barrels.     Afloat  to  London,  9,990  barrels  against  2,140 

•els  in  the  corresponding  period  of  1898. 

ETEOLEUH  has  been  maintained,  and  American  a  shade  firmer, 

:d  to  7id  ;  water  white,  8§d  to  8Jd  yiet  gallon. 

IN8EED  is  firmer,  owing  to  failing  shipments  from  Calcutta  to 

Ion,  and  anticipated  light  shipments  for  this  month.     Calcutta 

ondon,  spot  and  near,  45s  to  44s  9d  ;  November,  448  6d,  Decem- 

44s;    December-January,   43s   6d ;    April  June,  388.     To    the 

it.  Bombay,  November-December,  483.     Afloat  from  East 

I    River  i'late,  100,000  quarters  against   93.000  quarters 

...,,...  i  with  the  present  time  last  year. 

COTTONSEED  is   also   stronger   owing    to    the    advance   in    oil. 

1  1  !   rias-iia^'e,  £6  3s  9d  ;  December-January,  £6  2s  6d  per  ton. 

.".ED  has  been    advanced,   re-sellers    having    withdrawn. 
Ucutta  to   London,  held  for  36s  6d.     To   the  Continent, 


I  yellow   Guzerat,   quoted   at   40s  9d  to  41s   for  December -January 
I  shipment.     Ravison,  December-January,  28s  asked.      .Afloat  from 
Kast  Indies,  10,000  quarters  against  6,500  quarters  last  year. 

TOBACCO.— As  usual  at  tliis  period  of  the  year,  tliere  was  but 
little  inquiry  for  all  growths,  consequently  there  is  little  of  interest 
to  report. 

POSTSCRIPT.  Friday  Evening. 

SUGAR.— Home  refined  unaltered.  German  granulated  dearer. 
Ready  and  December  done  lOs  lljd  to  lis,  and  January- JIarch, 
lis,  f.o.l).  Beet  opened  weak,  but  improved.  December  done 
9s  21d  ;  January,  9s  3d  to  9s  3id ;  May,  9s  6Jd  to  9s  6Jd  ;  and 
August,  9s  8Jd  to  9s  8Ad,  f.o.b.  Cane  sales  postponed,  owing  to 
darkness. 

COFFEE  sales,  postponed.  Futures,  March,  done  31s  3d;  May, 
32s ;  and  September,  33s  to  33s  6d  per  cwt. 

METALS.~Tin  easier  to-day,  being  irregular.  Straits  for  cash 
closing  with  buyers  at  £109  5.s,  and  three  months,  prompt,  at 
£110  5s.  Settlement  price,  £109  10s.  About  5,000  tons  changed 
hands  during  the  week.  Copper  lower,  three  months,  prompt,  dis- 
playing a  marked  backwardation.  After  official  hours  there  were 
liuyers  of  spot  standard  at  £72  5s,  and  three  months,  prompt,  at 
£70  10s.  Settlement  price,  £72  lOs.  Rather  over  5,000  tons  sold 
during  the  week.  Iron  lower.  Scotch  closed  65s  7d,  cash.  Cleve- 
land 65s  lOd,  and  hematite  77s  8d  per  ton. 

INDIA  ROBBER  -No  auctions  .vere  held  to-day. 

LONDON  MEAT   MARKET. 

Per  8  lbs  by  the  carcase, 
d 


Inferior  beef 5    0 

Middling  ditto 4    0 

Prime  ditto  4  10 

Inferior  mutton 3    4 

Middling  ditto ."i    0 


Prime  mutton 5  10 

Inferior  veal 3    6 

MidUliiig  ditto 4  10 

FifHt  ditto  5    8 

Pork 


LONDON   POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt. 

Beauty  of  Hebron 3s  Gd  to  4s  1  Up-to-Dates 5s  Od  to  5h  6d 

tinowdrop 3ii  6d  to  4ii  |  Heading  Oian  ts   3s  Gd  to  5s  9d 


WOLVERHAMPTOX  UMO. 

•  cttun  of  New  Workhousf,  luHruiarT,  Xc 

i:50,OaO  LOAN  RKgUIRED. 

I'liRiiH  of  tlie  Wolverhampton  Union 
OAN  of  1*50,000  for  30  Vears,  and  invite 
for  iih  supply. 

>lc  of  ttif  inuuey  will  not  Ih*  n^quired 

.  Ti'iidtTfcrH  are  ahked  to  ».tat«  if  ihey 

iUinK  u>  advance  the  money  in   inhtal- 

'   i>(    XIO^OOO  at    itated    im-H^xIii    dnring  the 

fiK  twelve  monthM. 

.;.»    ratal)!.;  value  of  the  Wolverhampton  Union 

'•y*-T    t-OO.OOO.  and  the  prenent  I^>an  I.iahiUtT  in 

'i*?r  f^7.(X)0. 

'  itinK  rate  of   iuieroyi  and   inclii- 

iHHJon.  itnd  all  other  exitentieti,  to 

'    later  than  Thiirftday  morninK'n 

■!.  irif   ii^t  instant,  and  (>ndfirH«d  "Tender  for 

i^n."  -Hy  order, 

_    FRANK  HARRISON.  Clerk  to  the  Guardian*!, 
nion  Offlren,  Wolverhampton. 


I)E>VKR  AM)  RIO  ORAM)E  RAIL- 
ROAD   (OMI'ANY. 

I       The  boiird   of   Direi'tors   ha  this  dav  declared  u 

8emi. Annual  I>IVIUKXI)  tjf  TWO  PKU  CKNT.  on 

1  the  Preferred  Cdpital  Stock  of  the  <'i»mimiiy  out  of 

I  the  net  KarninKH,  payahU-  .Ian.  15th.    The  TranHfer 

Ho<ikR   of   tlie    Preferred   Bto4>k   will    clone  at  noon 

■Ian.  6th,  and  re  oj>en  on  the  niorniuK  of  Jan.  17th. 

GKORGK  COPPfcLL, 

(.'hainnan  of  the  Hoard. 
;       New  TorH,  i4th  DeeendH.*r,  1899. 

;  lA)Mi  ISLAMI  RAILROAD  FIVK  PKR 

j       <;km'.   consolidatkd    mori- 

UXUK   BONDS. 

The  gUAUTKRI.V  COUPONS  due  .January  Ui, 
1900.  in    New    York,   on    the    ahove   hondH  will  in:  , 
i'AHHKOon  and  after  that  dutif  at  the  rxehunge  j 
of  S4.S5  per  |>ound  at   (he   ronntiuK  huuHe  of   the  ! 
underalffHcd. 

ROBERT  HKNHON  &  CO.      [ 

No.  66  New  Broad  street,  R.C.  ; 


IMPERIAL  JAPANESE  GOVERN- 
MENT FOUR  PFR  CENT.  STER- 
LIN(J  LOAN  OF  1S!«»  FOR 
£I0,<XH»,<N)0. 

Notice  IN  hcrehy  given,  that  the  HONI>S  of  the 
above  loaji  will  \>e  reotly  for  OEFjIVKUY  in  ex- 
change for  fully*paid  serip  certificates,  on  Wed- 
neitday,  the  20th  day  of  Deceniher,  1899,  at  tho 
Offlces  of  :— 

Tho  Yokohama  Specie  Hunk,  Limited,  120Hi«hops- 
gate  street  Within,  London. 

Parr'M  Hank,  Limited,  Barthidotnew  lane,  London. 

The  Hon«  Kong  and  KhaUKhai  Bunking  t^orpora- 
tion,  31  Lomhard  Htreet,  London. 

The  Clmrtered  Bank  of  In<lia,  AuKtralia,  and 
China,  Hatton  court,  Threadneedle  Htreet,  London. 

The  scrip  niii»l  be  left  throe  clear  days  for 
exannnation. 

It  JK  recommended  tliat  the  exchange  he  eflfeeted 
through  Lonilon  hankern  or  agents,  an  the  issuiny 
banks  cannot  be  rei(i«iri'*il>lf  (<n-  tin'  delivery  of 
l>ondfl  wnt  by  pout. 


1802 


THE    ECONOMIST. 


[December  16,  1899. 


South  of  Austria  Railways. 

Notice  is  lieieby  given,  tlmt  25.216  TmiEE  PER 
CENT.  OBL10ATION8  ot  this  Company  wurc 
DR.WVN  ill  Public  ftt  VicniiiL  on  the  1st  Dtcembir, 

1899.  for  reimbursement,  series  A.  C,  D,  P,  H,  I,  K, 
M,  O,  P,  8,  T,  U,  V,  and  Z,  on  the  1st  January, 

1900,  and  series  X  on  the  1st  April,  1900.  Interest 
teases  from  the  day  fixed  for  reimbursement,  and 
should  any  tioupons  have  been  unduly  paid  the 
amount  of  these  will  he  deducted  when  the  obliga- 
tions are  presented  for  reimbursement  : — 


Series    A. 

Nos. 
5601  to   5700  100 


17801 
21001 
4J801 
50401 
58001 
61101 
76301 
76601 
85001 
9J901 
120221 


17900  100 

21100  100  i 

43900  100 

50500  100 

58100  100  I 

61200  100  i 

76400  100  ; 

76700  100 

85100  100 

94000  100 
120236 


16 


1.116 
Series  C. 

Nos. 

7689  to   7700  12 

24701     24800  100 

34301     34400  100 

34601     34700  100 

312 
Series  D. 

Nos. 

703001  to  703100  100 

707101    707200  100 

738500  100 

782400  100 


738401 
782301 
838601 
867001 
880301 
889501 
895301 
905101 
907501 
922101 
983901 
984201 
1001531 
1006301 
1011901 
1020001 
1022001 
1046501 
1066301 
1074601 
1081301 
1093701 
1094101 


838700  100 

867100  100 

880400  100 

889600  100 

895400  100 

905200  100 

907600  100 

922200  100 

984000  100 
984300 
1001594 

1006400  100 

1012000  100 

1020100  100 

1022100  100 

1046600  100 

1066400  100 

1074700  100 

1081400  100 

1093800  100 

1094200  100 


100 
64 


2,464 
Series  F. 

Nos. 

3028601  to  3028700  100 

3036701   3036800  100 

3039301   3039400  100 

3061801   3061900  100 

3062901   3063000  100 

3100791   3100796  6 

3102501   3102600  100 

3103801   3103900  100 

3140001   3140100  100 


Series  H. 

Nos. 
11801  to   11900 
26401     26500 


34801 
38001 
42601 
51901 
53801 
86601 
91401 
148901 
212601 
214001 
214701 
229901 
252901 
238601 
270621 
275901 
279801 
288901 


34900 
38004 
42700 
52000 
53900 
86700 
91500 
149000 
212700 
214100 
214800 
230000 
263000 
268700 
270664 
276000 
279900 
289000 


Series  I.  1 

N 

OS. 

307101  to 

307200 

308301 

308400 

314701 

314800 

319601 

319700 

342301 

342400 

354701 

354800 

364101 

364200 

374601 

374700 

374901 

375000 

382901 

383000 

411301 

411400 

465501 

465564 

488401 

488500 

50*201 

504300 

521101 

521200 

546101 

546200 

549401 

549500 

565901 

566000 

583401 

583500 

627001 

627100 

643901 

644000 

671001 

671100 

688201 

688300 

689801 

689900 

697601 

697700 

806 


100 
100 
100 

4 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

44 
100 
100 
100 

,848 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

64 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

2,464 


Series  K. 

Nos. 
75401  to   75500  100 


76401 
88301 
88801 
113153 
126401 
146001 
149301 
153701 
157201 
186101 
186301 
209401 
214601 
236901 
244701 
251201 
272901 
299701 


76500  100 

88400  100 

88900  100 

113200  48 

126500  100 

146100  100 

149400  100 

153800  100 

157300  100 

186200  100 

186400  100 

209500  100 

214700  100 

237000  100 

244800  100 

251300  100 

273000  100 

299800  100 

1,848 


Series  M. 

Nos. 

3174621  10  3174623  3 

31%901   3197000  100 

3209001    3209100  100 

3233101   3233200  100 

3239701   3239800  100 


403 


Series  O. 

Nos. 
13318  to   13400 
24201 


27601 
39701 
63201 
66901 
69501 
103401 
108401 
116001 
126701 
185301 


83 

24300  100 

27700  100 

39800  100 

63300  100 

67000  100 

69600  100 

103500  100 

108500  100 

116100  100 

126800  100 

185400  100 


1,183 


Series  P. 

Nos. 


1331  to 

1374 

44 

6001 

6100 

100 

28601 

28700 

100 

40801 

40900 

100 

66401 

66500 

ino 

85901 

86000 

100 

89801 

89900 

100 

90501 

90600 

100 

93501 

93600 

100 

101001 

101100 

100 

109101 

109200 

100 

187001 

187100 

100 

192801 

192900 

100 

1,244 


Series  S. 


1111001  to  1111100 

100 

1133801 

1133900 

100 

1135701 

1135800 

100 

1146601 

1146700 

100 

1154401 

1154500 

100 

1175601 

1175700 

100 

1187701 

1187800 

ino 

1235501 

1235600 

loo 

1321601 

1321700 

100 

1326601 

1326700 

100 

1342301 

1342400 

ino 

1348201 

1348300 

100 

1350801 

1350900 

100 

1355501 

1355600 

100 

1372301 

1372400 

100 

1379037 

1379100 

64 

1395801 

1395900 

100 

1410801 

1410900 

100 

1423701 

1423800 

100 

1432001 

1432100 

100 

1449001 

1449100 

100 

1455401 

1455500 

100 

1455601 

1455700 

100 

1481601 

1481700 

100 

1484201 

1484300 

100 
2,464 

Series  T. 

Nos. 

1539201  to 

1557001 

1562101 

1565901 

1573601 

1590101 

1611501 

1629501 

1634359 

1646901 

1661201 

1690901 

1693501 


Series  U. 

Nos. 
3256601  to  3256700 
3260501   3260600 


3262501 
3274181 
3276701 
3292401 
3294201 
3411001 
3418801 


3262600 
3274188 
3276800 
3292500 
3294300 
3411100 
3418900 


lOo 
100 
100 
8 
100 
100 
lOO 
100 
100 

808 


Series  V. 

Xos. 

2754901  to  2754941 
2759500 


2759401 
2766301 
2773237 
2854101 
2914601 
2927201 
2933501 
2944901 


2766400 
2773300 
2854200 
2914700 
2927300 
2933600 
2945000 


41 
100 
100 

64 
100 
100 
100 
100 
100 

805 


Series 

X.—IContd.) 

1000 

2284501 

o  2284600 

100 

2310501 

2310600 

100 

2324101 

2324200 

100 

2337001 

2337100 

100 

2416901 

2417000 

100 

2450401 

2450500 

100 

2453605 

2453700 

9fi 

2453801 

2453900 

100 

2462501 

2462600 

100 

2498701 

2498800 

100 

2551401 

2551500 

100 

2561701 

2561800 

100 

2564689 

2564700 

12 

2594501 

2594600 

100 

2597301 

2597400 

100 

2612301 

2612400 

100 

2642001 

2642100 

100 

2692101 

2692200 

100 

2700801 

2700900 

100 

2722601 

2722700 

100 

2728401 

2728500 

100 

Series  X. 

Nos. 

2000601  to  2000700 
2074701   2074800 


2119101 
2151501 
2159201 
2184401 
2209301 
2232301 
2238501 
2246601 


2119200 
2151600 
2159300 
2184500 
2209400 
2232400 
2238600 
2246700 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


3008 
Series  Z. 

Nos. 

1711401  to  1711500  100 

1786901   1787000  100 

1796000  100 

1805800  100 

1808800  100 


1795901 
1805701 
1808701 
1810121 
1867101 
1912301 
1918201 
1943601 
1955001 
1976001 
1997201 


1867200  100 

1912400  100 

1918300  100 

1943700  100 

1955100  100 

1976100  100 

1997300  100 


1000  1201 

Total 23,216  Obligations. 

Vienna,  1st  December,  1899. 

THE  BOARD  OF  DIUECTORS. 

Soutli  of  Austria  Railways. 

Under  Article  48  of  the  Company's  Statutes,  and 
in  conformity  with  the  table  of  redemption  for  the 
year  1899,  the  1,244  shares  of  which  the  numbers  are 
given  below,  have  been  PURCHASED  and  cancelled 
in  the  presence  of  a  Notary. 

Titles  of  One  Shake. 


1539300  100 

1557100  100 

1562200  100 

1566000  100 

1573700  100 

1590200  100 

1611600  100 

1629600  100 

1634400  42 

1647000  100 

1661300  100 

1691000  100 

1693600  100 

1,242 


275 
316 
2648 
3968 
5320 
5579 
5656 
5857 
6198 
6615 
7666 
8742 
10061 
10311 
10833 
10966 
11869 
12121 
13169 
14855 
14953 
16342 
17180 
17366 
19125 
19546 
20350 
20512 
20559 
21237 
21423 
21654 
21850 
23118  I 
2J857  ! 
23858 
24453 
25535 
25706 
26045 
26086 
26175 
26223 
26249 
26721 
26802 
26803 
28916 
30073 
30129 
30598 
30885 
30886 
31500 
31743 
31832 
31887 
31907 
32169 
32175 
32189 
32206 
32577 
33314 
3-3316 
33478 
33632 
33633 
33634 


33854 

33985 

33986 

34351 

34532 

34719 

1 

34826 

34911 

1 

37689 

1 

39005 

39458 

39831 

40036 

41094 

41471 

41560 

1 

41778 

41987 

1 

42052 

42133 

42459 

42671 

42744 

42766 

43434 

43474 

43557 

44148 

44410 

45069 

45774 

47127 

48128 

49435 

49470 

49720 

50544 

50755 

51088 

51143 

52245 

52593 

52852 

53861 

54375 

55160 

56718 

56064 

56182 

56647 

56842 

57643 

57710 

58604 

58918 

59161 

60330 

60331 

60797 

63386 

64150 

64525 

64526 

65009 

'    1 

65333 

66078 

1    1 

66361 

1 

67113  ;  1 

68601 

1  1 

69140 
69484 
69552 
70445 
71409 
72183 
72333 
73508 
75252 
76640 
79061 
79085 
79909  1 
80330  ; 
81729  '■ 
83884  : 
84157 
84158  I 
84715 
88309 
88730 
91154  ! 
93771  i 
94742  I 
94743 
94754 
94907 
94916 
95001 
95034 
95070 
95176 
95582 
95583 
95947 
95948 
96101 
96395 
96396 
96397 
96401 
96406 
96545 
96606 
96644 
96750 
98439 
99250 
99479 
99721 
100121 
100982 
102269 
102466 
102515 
102516 
102517 
102eoi 
102602 
104498 
104579 
104590 
104744 
106094 
106876 
106877 
107108 
107334 
108610 


109076 

109271 

109665 

109873 

110165 

110166 

111107 

111135 

112191 

112288 

112999 

113372 

113837 

114076 

114151 

115014 

116886 

118041 

120634 

122305 

123856 

127797 

128063 

128367 

129215 

129288 

129774 

129796 

129804 

129828 

130147 

130572 

132015 

132366 

132367 

132941 

133059 

133119 

133133 

133361 

133462 

133729 

134102 

134187 

134916 

136198 

136380 

136432 

136615 

136709 

136838 

137072 

137088 

13T258 

137302 

137325 

137808 

137902 

138081 

138376 

138633 

138813 

138829 

138839 

139272 

139398 

139571 

140120 


1  ll  140435 


TiTL 

;8  OF  One  ShilUF..— Continued. 

140508 

144045 

J 

156421 

182162 

140543 

144123 

156422 

182190 

140544 

144124 

1 

157243 

1^ 

140646 

144216 

159986 

Ih 

140959 

144279 

160421 

18/... 

141057 

144289 

164347 

182640 

141058 

144640 

164634 

182841 

141140 

144809 

1  ! 

165731 

182<)14 

141174 

144810 

165903 

Ih'MII 

141372 

1  1 

144818 

165929 

IS'i'-v 

141625 

1  1 

144819 

165945 

U',!',: 

141731 

1  1 

145167 

167031 

iK.;:.ij 

141765 

1  1 

145236 

167105 

18!).  ,1.1 

142005 

145461 

167367 

leiii.y-, 

142163 

145818 

168443 

186.7J 

142178 

146910 

169352 

188  iH 

142279 

146017 

169919 

191' i'- 

142309 

146046 

173440 

1'' 

142455 

146238 

1 

175864 

1'.: 

142471 

146931 

176452 

I'J 

142525 

147126 

176453 

IS 

142609 

I   1 

147127 

176608 

■1' 

142625 

147140 

176866 

7;,,,.., 

142645 

147418 

1  1 

177020 

737bb6 

142736 

147522 

177221 

737777 

142947 

147526 

1  1 

178107 

71fiiv>-, 

142983 

147604 

178185 

7.^ 

143121 

147781 

178605 

7: 

143173 

147789 

179555 

71 

143180 

148045 

179838 

T 

143216 

148066 

1 

179839 

71 

143343 

148136 

1 

180579 

7-: 

143344 

148309 

180650 

7'1 

143378 

148419 

180692 

71 

143449 

148845 

180693 

7'; 

143455 

149954 

180694 

71 

143463 

149980 

180695 

71 

143499 

150032 

180827 

74j,m 

143500 

150073 

180848 

743992 

143586 

150495 

180875 

744797 

143587 

150562 

181165 

746079 

143606 

150875 

181195 

1 

746303 

143639 

151477 

181265 

746663 

143656 

152601 

181287 

746703 

143728 

152667 

181422 

747075 

143839 

153001 

181830 

747542 

143865 

153564 

181898 

747832 

143962 

153753 

181900 

748084 

143964 

156265 

182081 

144044 

156367 

182160 

Transpt 

1 

Titles  of  Fite  Shakes. 


202681 
205121 
218651 
218996 
220286 
2211% 
221546 
222666 
222686 
224501 
227556 
232331 
233716 
236986 
238421 
258601 
261191 
267956 
268516 
268556 
270256 
271061 
271401 
272076 
272466 
273251 
273856 
274141 
274611 
274691 
275331 
275411 
276001 
276141 
276941 
278116 
278396 
280476 
282096 
295811 
298301 
638436 
659056 
647321 


Transp't 

474 

202685 

b 

650136 

205125 

5 

6525% 

218655 

5 

6534% 

219000 

5 

654126 

220290 

5 

656056 

1  221200 

5 

659446 

\    221550 

5 

668971 

1  222670 

5 

669886 

1  222690 

5 

670031 

224505 

5 

670336 

227560 

5 

672471 

232335 

5 

676431 

233720 

5 

680731 

236990 

5 

688466  1 

i  238425 

5 

689711 

1  258605 

5 

691121 

i  261195 

5 

695361 

■  267960 

5 

703116  ! 

,  268520 

5 

704246  ! 

1  268560 

5 

708276 

'  270260 

5 

715346 

271065 

5 

718606 

271405 

5 

719236 

272080 

5 

719381 

272470 

5 

720711 

:  275255 

5 

720796 

273860 

5 

721531 

274145 

5 

721716 

274615 

5 

723601 

274695 

5 

724116 

275335 

5 

724266 

275415 

5 

724726 

276005 

5 

724776 

276145 

5 

726976 

276945 

5 

729736 

278120 

5 

730551 

278400 

5 

730911 

I  280480 

5 

730926 

282100 

5 

735986 

;  295815 

5 

734441 

1  298305 

5 

734686 

638440 

5 

737031 

639060 

5 

647325 

5 

650140 

652600 

653500 

654130 

656060 

659450 

668975 

669890 

670035  i 

670340  1 

672475 

676435 

680735 

688470 

689715 

6911-'.^, 

69 

70 

70i-.,. 

708280  I 

715350  I 

718610  ' 

719240 

719385 

720715 

720800 

721535 

7017'"^ 

7:' 

72 

721.  ... 

7247JU 

7247&0 

7269S0 

729740 

7305.55 

730915 

730930 

733990 

734445 

734690 

73703.'i 

Tra 


Titles  ok  Ten  Sharks. 


317871 
331411 
332641 
340061 
364101 
369061 
376041 
418911 
421161 
429311 
436421 
440301 
449011 
463531 
468321 
468681 
483541 
499641 


Transp't 

904  j 

317880 

10 

501061 

soil. 

331420 

10 

507441 

5074.-*! 

332650 

10  1 

524481 

524490  j 

340070 

10 

526661 

526670 

364110 

10 

536131 

536140  ' 

369070 

10 

551571 

551580  1 

376050 

10 

564861 

564870  i 

418920 

10 

565331 

565340 

421170 

10 

569731 

569740 

429320 

10 

575371 

575380 

436*30 

10 

576841 

576850 

1  440310 

10 

578161 

578170 

1  449020 

10 

579991 

580000 

463540 

10 

601191 

601200 

468330 

10 

602971 

602980 

468690 

10 

621731 

621740 

483550 

10 

499650 

10 

Total 

Vienna,  1st  December,  1899. 

THE  BOARD  OF  DIRECTORS. 


FINEST  WINTER  QUARTERS  IN  EUROPE. 

Mild,  vet  Bracing     Ma-Miiiiuii  (if  Siiu,.liinc. 

SPECIAL   WlNTKJt   TKKMS. 

OCEAN    HOTEL   8ANOOWN,  ISCE-OF-WIOm 

"  The  luxury  of  a  refined  home."— IMi/i/ re''!""' ' 


WEEKLY   COMMERCIAL  TIMES. 

BanKere'  (Bajette  anb  IRallwai?  flDonitor: 

A    POLITICAL,    LITEEAKY,    AND    GENEEAL    NEWSPAPEE. 


Vol.  LVII. 


SATURDAY,  DECEMBER  23,  1899. 


No.  2,939. 


HOBBS  &  CO.'S 

"  SEAMLESS " 

BENT   BODY    STEEL 

SAFES. 

SAFES,  DOORS  &  GATES 

TO    MEET    ALL 

RISKS     FOR    ALL     PURPOSES. 

se'Safes  are  bent  by  I'oicurjul  ilacUinery  from  one  Sheet  of  Steel, 
.  i  the  Comers  {the  weakest  part  in  all  oilier  Safes)  are  as  strong 
as  the  sides,  and  cannot  be  wedged. 

iannfacturers  of  London-made  Locks  for  all  Requirements. 

General  Offices  and  Works : 

iRLINGTON    ST.,    ISLINGTON,    LONDON,   N 

Sbowrooms:   76    CHEAFSIDXi    I^OlFDOtf,  E.C. 

'HE  MUTUAL  LIFE  INSURANCE  COMPANY 

OF    NEW    YORK. 

HARD  A.  McCcRDV,  President.  Established  1843. 

JH.SS£:XS £56,985,000. 

NEW   FEATURES: 

:ash  surrenders 

LOANS 
AUTOMATIC  PAID-UP  INSURANCE 

EXTENDED  INSURANCE 

Surrender  Values  in  Life  Assurance. 

There  does  not  appear  to  be  any  valid  reason  why  a  scale  of  surrender 
'  s  should  not  be  printed  on  each  policy  issued,  so  as  to  enable  the  assured 
■low  what  actually  to  expect.*' — Times. 

We  are  glad  to  see  that  this  unsatisfactory  state  of  affairs  has  been 
(ther  altered  by  the  Mutual  of  New  York.  .  .  In  taking  this  important  step, 
Mutual  has  done  much  to  increase  the  popularity  of  life  assurance,  for  the 
'  inU^a  of  really  liberal  surrender  values  removes  about  the  only  solid 
'■tion  to  life  assurance  that  exists." — Pall  Mall  Gazktte. 
.'or  'urlluT  particulars  apply  to  the  Head  Office  for  the  United  Kingdom, 

17  AND  18,  GORNHILL,  LONDON,  E.C. 

D.  C.  HALDEMAN,  General  Manager. 

SUN    LIFE 


Established  1810. 


Funds  in  hand  exceed  £4,200,000. 
'fmuses  declared  exceed  £2,665,000. 


Text  Division   of  Profits 

I  as   at   31st   December,   1901. 

^HREE  YEARS'  BONUS 

To 

Immediate  Entrants. 


^m.m-M^Mj-M         JK.'X'       OMfCES 

tor  ProspectuH,  Proposal  Form,  and  Balance  Sheet,  to  the 

iENERAL  MANAGER,  63  Threadneedle  St.,  E.C. 
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THE    M0NE7    MABKET. 

In  accordance  with  general  expectation,  the  Bank 
directors  at  their  meeting  yesterday  refrained  from 
making  any  advance  in  the  official  rate  of  discount,  not. 
withstanding  that  the  Bank  of  Germany  has  felt  com- 
pelled to  move  its  rate  up  to  7  per  cent.  The  belief  was 
that  the  Bank  would  not  have  been  working  so  freely  at  6 
per  cent,  if  it  had  intended  to  raise  its  minimum,  and 
this  week's  return  shows  how  substantial  has  been  the 
assistance  it  has  rendered  to  the  market,  there  being  an 
increase  of  £5,104,000  in  the  "  other  "  securities,  and 
of  £3,854,000  in  the  private  deposits.  It  is,  of  course, 
the  proper  policy  for  the  Bank  to  lend  freely  at  a 
time  of  pressure  such  as  this,  and  the  only  ques- 
tion is  whether  it  is  advisable  for  it^to  keep  its  rate 
so  much  below  that  of  the  market,  seeing  how 
desirable  it  is  to  endeavour  to  attract  gold  hither  from 
abroad  to  replenish  the  reserve,  which  is  now  down 
to  £18,000,000.  It  may  be  said  that  as  it  is  the 
market  rate  that  governs  the  foreign  exchanges,  and 
that  as  the  market  quotation  for  best  three  months' 
paper  is  now  6-J  per  cent.,  an  advance  of  the  Bank  rate 
would  not  have  improved  the  position.  But  it  is  not 
quite  so,  for  the  tendency  of  a  Bank  rate  distinctly 
lower  than  that  of  market  is  to  drag  down  the  latter, 
which,  on  the  contrary,  would  be  sustained  by  the  raising 
of  the  Bank  rate  to  its  own  or  a  slightly  higher  level. 
Presumably,  however,  the  Bank  directors  have  reason 
to  expect  that  the  other  measures  they  have  taken  to 
attract  gold  are  likely  to  prove  sufficient  for  tlie  pur- 
pose, now  that  the  New  York  money  market  seems  to 
be  settling  down  again,  and  certainly,  if  an  advance  in 
the  rate  can  be  reasonably  avoided,  it  is  well  that  it 
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should  be.  To  bankers  the  past  half-year  has  on 
the  whole  been  a  distinctly  profitable  one.  The 
market  rate  of  discount  has  averaged  £4  Ss  per  cent  , 
as  compared  with  an  average  of  £3  4s  in  the  latter  half 
of  1898,  and  upon  the  large  mass  of  funds  upon  which 
they  pay  no  interest  this  higher  rate  represents  a  very 
substantial  gain.  The  margin  between  the  deposit  and 
the  discount  Vates  has  also  been  much  higher,  amount- 
ing in  the  past  half-year  to  slightly  over  273  6d  as 
compared  with  16s  2d  in  the  December  half  of  last  year. 
Two  drawbacks  to  this  favourable  state  of  things  from 
the  bankers'  point  of  view  have,  however,  to  be  noted. 
One  is  that  at  times  they  have  had  to  lie  out  of  the 
discount  market,  the  apparent  imminence  of  dearer 
money  making  it  imprudent  of  them  to  tie  up  their 
funds ;  and  the  other,  that  the  dearness  of  money  has  had 
as  its  concomitant  a  heavy  fall  in  the  prices  of  securities, 
and  has  thus  temporarily,  at  all  events,  depreciated  the 
value  of  bank  investments.  And  that  is  a  factor 
that  will  have  to  be  taken  into  account  when  determin- 
ing net  profits. 

Subjoined  is  our  usual  table  of  current  rates : — 
BANE  BATE  and  MARKET  BATE. 


This  Week. 

Last  Week. 

A  Fort- 
night Ago. 

Three  Wka. 
Ago. 

A  Month 
Ago. 

Bank  rate.... 
Market  rate . . 

6J 

6 

6i 

5]* 

5'd 

t 

4^ 

LONDON  UABEET  BATE  Compared  with  FOBEION   ] 
BATES  (-1- above;  —  belov). 

UABKET 

With  Paris 

„      Berlin  . . . 
„     AmBterdam 
„      New    York 
Gftll  money 


This  Week. 


% 

+        3S 

;  ii 
+  ij 
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POLI'i'ICAL  OPINION  AND  THE  WAR 

Sir  Henky  Gampbell-Banneeman's  speech  at  Aberdeen 
was  an  eminently  moderate  and  judicious  utterance  with 
which  no  fault  could  be  found  by  any  member  of  the 
Cabinet,  unless,  indeed,  it  were  the  Colonial  Secretary, 
whose  diplomatic  methods  the  Liberal  leader  in  the 
House  of  Commons  chose  to  criticise.  And  yet,  sensible 
as  Sir  Henry  Campbell-Bannerman  was,  who  is  there 
who  is  not  inclined  to  ask,  Cui  bono  ?  "What  is  the 
practical  value  at  the  present  moment  of  speeches  on  the 
war,  whether  coming  from  members  of  the  Government 
'or  Opposition  leaders  ?  Inter  arma  silent  leges.  It  is 
the  time  of  the  general,  not  of  the  politician.  The 
latter  will  be  heard  from  later  on,  and  we  shall 
expect  from  him  some  weighty  considerations  and 
criticism,  both  of  the  conduct  of  the  war  and  of  the 
diplomacy  which  led  up  to  it.  But  we  are  now 
engaged  in  the  war,  and  it  is  the  generals  in  South 
Africa  and  not  the  statesmen  in  Downing  Street,  or  on 
the  platforms,  to  whom  the  country  is  looking.  We  do 
not  say  this  in  depreciation  of  Sir  Henry  Campbell- 
Bannerman  or  of  any  other  leading  man  on  the 
Opposition  side,  none  of  whom  is  responsible  for  the 
war,  and  all  of  whom  have  behaved  with  courtesy  and 
forbearance  to  the  Government.  We  know,  of  course, 
that  party  meetings  are  arranged  for  months  beforehand, 
and  that  it  is  impossible  to  suppose  that  the  speakers  at 
these  meetings  should  be  sileni;  on  the  one  theme  about 
which  men  are  thinking.  At  the  same  time,  wo  feel 
bound  to  say  that  the  less  platform  oratory,  on  one  side 
or  the  other,  at  the  present  moment  the  better.  It  has 
little  or  no  effect ;  the  great  facts  in  Africa  continue  all 
the  same ;  the  people  may  attend  the  meetings  on  one 
side  or  the  other,  but  they  are  not  really  interested  in 
what  politicians  say,  they  care  only  for  what  men  of 
action  do.    In  a  word,  the  temper  of  the  country  is  such 


that  the  war  must,  and  will,'  be  prosecuted,  in- the  hops 
that  it  will  be  brought  to  a  speedy  termination.  Tha 
being  the  main  drift  of  feeling,  of  what  practical  value  is 
it  for  politicians  to  say  anything  ?  They  can  but  repeat 
one  another,  and  hence  we  think  there  might  be,  for  the 
present,  a  truce  to  party  oratory. 

The  time  for  criticism  is  in  the  future,  and  when  thai 
criticism  is  undertaken  in  earnest  many  reputations  may 
be  destroyed  even  more  quickly  than  they  were  made 
It  is  not  for  us,  with  our  imperfect  information,  to  saj 
who  have  blundered,   either  on  the  political  or  military 
side.     Blunders  there  certainly  have  been  of  the  most 
serious  character,  but  they  have  yet  to  be  traced  to  theii 
sources,   and   in   the   meantime  the  floating  rumours  ol 
the  hour  may  perhaps  be   disregarded.      Nobody  ha^^ 
moral  right  to  present  formidable  indictments  agaii 
individuals  without  being  prepared  to  fully  substantis 
them.      We,    for     our    part,    hope   that    every    sec, 
thing   will   be   brought    to    light,    and    that    adequate 
punishment    will    in    due    season    be    visited    on    the 
guilty,    whether    they    be    officials    at     Whitehall    or 
generals  on  the  field.      But   at   present    we   feel  tha; 
no  one  is   in  a  position  to  lay  direct  personal  charges, 
and  that  consequently  judgment  must  be  held  in  suspense. 
Parliament  may  be  called  on  to  meet  earlier  than  usual, 
for  the  calling  out  of  a  portion  of  our  ultimate  reserv 
ought,   one  would   suppose,  to  be  sanctioned  and   [: 
necessary  appropriations  met  by  Parliament.     We  have 
gone  far  beyond  the  limits  of  military  expenditure  con- 
templated in   October,    and   it    cannot   be,   we    should 
imagine,    that   large    military   expenditures    should  be 
incurred  without  any  Parliamentary  sanction.     It  will 
then  be  more  in  order  than  it  is   at  present  to  draw  nn 
an  indictment  against  those  who  are  believed  to  ha 
blundered,  even  if  then  it    bo  not  too  premature  for  tii.- 
difficult,  albeit  necessary  task. 

We  must  not  permit  our  readers  to  assume  that  we 
think  there  is  no  strong  feeling  in  the  country  as  to  the| 
origin  and  progress  of  the   war,  as   to   the  diplomacy 
which    brought    it    about,    as    to     the    light  -  hearted 
ignorance  in  which  it  was  begun,   as  to  the  erroneous  | 
information  on  which  evidently  the  Government  relied, 
as    to  the    refusal    in    official    circles    to    realise   the 
gravity  of  the  military  situation,  and  as  to    the  series 
of  unfortunate  military  incidents  which  have  followed, ! 
We  do  not  care  to  exaggerate  these,  and  we  think,  as  a  i 
matter  of  fact,    there  has  bean  a  tendency  towards  a; 
certain  hysteria,  which  is  to  be  deprecated.  The  reverses  [ 
in  the   field   have  been    grave,    but  not  overwhelming.  i 
The  Boers  are  strong,  vigorous  foemen,  whom  we  nn 
respect  for  their  resource  and  courage.     They  know  t 
country,  and  can  play  the  military  game  ;  our  tendenc 
habitual  to  Englishmen,  has  been  to  underestimate  tL 
prowess  of  a  foe.     Still,  when  all  is  said,  we  have  not 
yet  cut  a  strong  figure,  except  from  the  point  of  view  of , 
sheer  physical  courage.    We  have  to  all  appearance  been  i 
deficient   in  military  strategy,  as  our  ancestors  were  i" 
their  American  wars  of  the  last  century.     All  this  ti 
country  has  felt,  and  as  it  is  not  yet  fully  realised  wh 
it  is  we  are  fighting  about,  there  is  throughout  the  count 
a  feeling  of  dislike  and  distrust,  which  might  rapidly  ^ 
grow  into  one  of  anger,  provided  our  military  course  in 
South  Africa  were  marked  by  further  disaster. 

One  fact  this  war  has   certainly  proved — a  strikine 
solidarity  not  so  much  of  opinion  as  of  sentiment.     V> 
do  not  suppose  for  one  moment  that  the  thousands  o. 
volunteers  who  have  expressed  themselves  as  ready  for  . 
action,    still   loss    the    enthusiastic    contingents    from  | 
Canada  and  Australia,  have  entered  into  all  the  details  . 
of     Mr    Chamberlain's    diplomacy,  or    could  pass    an 
examination  on  the  numerous  points  raised  in  the  des- 
patches that  have  passed  between  London  and  Pretoria 
They   waive   the  politics   of    the  controversy,    but  ai\ 
willing  to  express  in  the  best  way  they  know  how  the  , 
sohdarity   and  unity  of  English  feeling.      We  are  well  |l 
aware  that  the  participation  of  colonial   troops  in  an 
Imperial   war,    not  of    their    making,    raises    serious 
questions  which  may,  if  improperly  handled,  cause  no 
little  friction  in  the  future.     We  do  not  believe  that  ihis 
action  of  our  colonies  is  to  be  taken  as  a  basis  of  a  great 
scheme  of  Imperial  mihtary  organisation.      What  we  dg 
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see  in  it  is  a  great  racial  expression,  a  common  feeling  of 
men  of  English  speech  confronted  by  an  urgent  practical 
nroblem,  and  in  this  sense  we  venture  to  express  the 
general  hearty  appreciation  entertained  here  of  the 
friendly  sentiment  of  our  kin  beyond  sea. 


WAR  FINANCE. 


Whatever  else  may  be  doubtful  it  is  now  evident  that 
the  provision  already  made  by  Sir  Michael  Hicks-Beach 
for  the  war  expenditure  is  altogether  inadequate.  "When, 
in  October  last,  he  submitted  his  supplementary  estimate 
of  £10,000,000,  his  calculation  as  to  the  cost  of  the  war 
was  based  on  two  assumptions.  One  was  that  the  force 
it  had  then  been  decided  to  send  to  South  Africa  would 
be  sufficient  to  subjugate  the  Boers,  and  the  other  that 
it  would  accomplish  this  task  in  a  comparatively  brief 
jtime.  "  Every  day  that  passes,"  he  said,  "  brings  us 
nearer  the  time  when  we  shall  possess  an  overwhelming 
!force  in  South  Africa,  and  I  see  no  reason  whatever  to 
anticipate  that  the  campaign  may  not  be  brought  to  a 
saccessful  termination  well  within  the  period  to  which  the 
estimates  have  referred  " —that  being  the  close  of  the 
;fiscal  year  ending  March  Slst  next.  ]t  is  casting  no 
'discredit  on  Sir  Michael  Hicks-Beach  to  say  that  both  of 
those  calculations  have  been  falsified,  for  in  sucli  a  matter 
the  Chancellor  of  the  Exchequer  must  be  guided  by  the 
opinions  of  those  upon  whom  the  Government  have  to 
rely  for  expert  advice.  Still,  we  are  face  to  face  with  the 
'fact  that,  to  bring  about  the  ultimate  victory  we  shall  no 
doubt  achieve,  a  force  very  much  greater  than  was  at 
first  considered  more  than  adequate  will  have  to  be 
employed,  and  we  can  no  longer  indulge  in  the  hope  that 
the  campaign  will  be  a  short  one.  The  cost  of  the  war, 
therefore,  must  be  very  much  heavier  than  Sir  Michael 
Hicks-Beach  anticipated — not  improbably  four  or  five 
times  as  great — and  the  financial  arrangements  which 
;he  considered  sufficient  for  the  occasion  must  in  con- 
sequence be  greatly  enlarged  and  modified. 

It  will  be  remembered  that  towards  his  estimated 
expenditure  of  £10,000,000  Sir  Michael  Hicks-Beach 
calculated  upon  obtaining  £3,000,000  from  a  surplus  of 
revenue  over  ordinary  expenditure  during  the  current 
'  "ar,  and  he   took  authority  to  raise,  by  the   issue  of 

sasury  bills,  not  only  the  balance  of  £7,000,000,  but 
i  total  of  £8,000,000,  so  as  to  leave  himself  a  margin 
for  contingencies.  So  far  as  the  surplus  revenue  for  this 
year  is  concerned,  Sir  Michael  Hicks-Beach's  figure 
of  £3,000,000  may  prove  to  be  not  very  much  over 
the  mark.  In  his  Budget  ho  estimated  that  the  income 
of  this  year  would  exceed  that  of  1898-9  by  £2,821,000  ; 
but  the  actual  receipts  up  till  Saturday  last  have 
exceeded  those  in  the  corresponding  period  of  last  year 
by  £4,270,000.  Thus  the  excess  is  already  about 
£1,450,000  greater  than  the  estimated  growth  for  the 
whole  year,  and  a  further  substantial  increase  may  be 
expected  between  now  and  the  end  of  March  next.  But 
even  if  the  surplus  should  amount  to  the  full  £3,000,000 
'reckoned  upon,  the  limit  of  the  Chancellor  of  the 
Exchequer's  borrowing  powers  will  evidently  be  reached 
long  before  the  end  of  the  year.  It  is  not  improbable, 
indeed,  that  already  all  the  £8,000,000  authorised  to  be 
.raised  by  the  issue  of  Treasury  bills  has  been  practically 
spent,  although  only  £3,500,000  of  such  bills  have  as  yet 
been  issued.  The  expenditure  for  the  Supply  Service 
up-to-date  is  about  £6,560,000  greater  than  in  the 
corresponding  period  of  last  year,  and  contracts  and 
^'her  engagements  have,  no  doubt,  been  entered  into 

lich  will  run  into  many  millions  more ;  and  although 
,  '.ae  payments  in  connection  with  these  have  been  deferred, 
the  liability  has  been  incurred.  It  ia  obvious,  there- 
fore, that  Parliament  will  soon  have  to  be  called  upon 
to  vote  large  additional  supplies,  and  that  involves  the 
complete  upsetting  of  the  scheme  of  war  finance  which 
Sir  Michael  Hicks-Beach  submitted  in  October  last.  He 
elected  to  raise  the  money  to  be  borrowed  by  an  issue  of 
Treasury  bills  for  two  reasons.  One  was  that  the 
amount  was  comparatively  small,  the  other  and  main 
reason  being  that  ho  intended  to  redeem  the  whole  of 
the  £10,000,000,  less  the  portion  of  it  to  be  charged,  as 
a  war  indemnity  upon  the  Transvaal  Treasury,  in  the 


course  of  the  next  two  years.  But  when  it  comes  to  be 
a  question  of  dealing,  not  with  £10,000,000,  but  possibly 
with  £40,000,000  or  £50,000,000,  these  considerations 
can  no  longer  prevail.  The  amount  is  far  too  big  to  be 
financed  by  additions  to  the  floating  debt,  which  it  would 
swell  to  undue  dimensions,  and  it  is  much  too  big  also 
to  be  charged  upon  the  revenues  of  a  couple  of  years. 

The  inference,  therefore,  is  that  whatever  funds  have 
to  be  raised  will  be  obtained  by  an  increase  of  the  funded 
rather  than  of  the  floating  debt.  That  is  all  the  more 
probable,  because  in  addition  to  the  actual  outlay  on  the 
war,  provision  will  have  ultimately  to  be  made  for 
indemnifying  our  South  African  colonies  for  the  losses 
they  have  sustained  through  the  incursion  of  the  Boers. 
These  losses  will,  of  course,  constitute  a  claim  against 
the  Transvaal  Treasury,  but  then  the  bigger  the  burden 
of  that  kind  it  is  made  to  bear,  the  less  will  be  its 
capacity  to  recoup  us  for  the  expenditure  we  have 
incurred.  Besides,  apart  altogether  from  the  actual 
cost  of  the  war,  it  is  evident  that  we  must  prepare  our- 
selves for  a  considerable  addition  to  our  normal  military 
expenditure.  That  in  a  war  which,  however  trying, 
cannot  be  regarded  as  of  the  first  magnitude,  we  have 
been  compelled  to  draw  upon  our  last  line  of  reserves 
proves  that  our  army  is  too  small  for  the  requirements 
of  ourconstantly  growing  Empire,  and  will  have  to  be  in- 
creased. And  proud  though  we  have  reason  to  be  of  the 
splendid  response  that  has  been  made  to  the  call  for 
volunteers  and  for  funds  to  support  the  families  of  the 
Eeservists,  it  cannot  be  desirable  that  our  military 
arrangements  should  be  suffered  to  rest  permanently 
upon  a  basis  of  eleemosynary  contributions.  What  we 
are  now  recognising  to  be  a  national  duty  ought  to  be 
made  a  national  obligation,  and  not  be  left  dependent 
upon  individual  generosity.  Proved  defects  in  our 
armaments  also  will  have  to  be  made  good,  whilst  in 
view  of  the  additions,  actual  or  prospective,  that  our 
continental  neighbours  are  making  to  their  fleets,  the 
outlook  is  for  a  growth  rather  than  a  diminution  in 
naval  expenditure.  The  next  two  or  three  years  there- 
fore will  have  added  burdens  enough  to  bear  without 
saddling  them,  as  Sir  Michael  Hicks-Beach  had  intended 
to  do,  with  the  cost  of  the  present  war. 


THE  MARITIME  POLICY  OF  THE  UNITED  STATES. 

In  shipping  and  shipbuilding  circles  it  is  felt  that  the 
greatest  importance  attaches  to  the  report  of  the  United 
States  Commissioner  of  Navigation,  endorsed  as  it  was 
by  the  Secretary  of  the  Treasury,  and  supported  by  the 
President's  Message  to  Congress.  It  is  true  that  this  is 
neither  the  first  nor  the  fifth  time  that  an  American 
President  has  directed  attention  to  the  disproportion 
between  the  American  mercantile  marine  and  the  volume 
of  American  sea-borne  commerce,  and  has  pressed  UDon 
Congress  the  importance,  or  necessity,  of  doing  some- 
thing to  strengthen  the  nation's  power  upon  the  sea. 
But  on  previous  occasions  it  was  pretty  well  understood 
that  Congress  was  unable  or  unwilling  to  do  anything, 
and  that  any  Bill  introduced  for  the  purpose  of  granting 
subsidies  to  American  shipping  would  go  the  way  of 
numerous  predecessors  into  the  waste-paper  basket  of 
the  Capitol.  Not  so  now,  however.  The  question  of 
subsidies  was  fought  out  in  last  Congress,  and  the  Bill 
drafted  by  Senator  Hanna,  as  amended  by  Senator  Frye, 
would  have  become  law  but  for  Speaker  Eeed's  putting 
on  the  brake  in  the  House  of  Representatives.  In  the 
present  Congress  the  Republicans  have  a  majority  in 
both  Houses,  the  subsidies  project  has  the  approval  of  the 
Executive  and  of  the  party  "  bosses,"  and  there  is  no 
obstructive  Speaker  in  the  Lower  House.  It  seems 
more  likely  than  not,  therefore,  that  some  measure 
for  the  subsidising  of  American  shipping  will  be  passed 
before  the  present  Congress  rises. 

Thus,  then,  the  significance  of  tha  report  of  the  Com- 
missioner of  Navigation,  who  has  been  engaged  during 
the  recess  in  working  up  facts  and  figures  in  support  of 
the  project.  What  he  again  recommends  Congress  to 
do  is,  in  brief :  (1)  To  amend  and  extend  the  law  rela- 
tive to  the  carrying  of  ocean  mails  by  American 
steamers ;  (2)  to  grant  greater  bounties  to  registered 
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American  vesseln  according  to  the  mileage  runs  ;  (3)  to 
extend  the  privileges  of  American  registry  to  foreign- 
built  vessels  for  a  short  term  of  years  on  the  conditions 
on  which  the  New  York  and  Paris  were  admitted  ;  (4)  to 
equalise  the  American  tonna^;?  r^te'^  with  similar  rates 
in  Europe  ;  (5)  to  restrict  the  trade  hetweeu  the  United 
States  and  Hawaii  and  Porto  Eico,  and  the  coasting 
trade  of  these  islands,  to  vessels  of  American  registry. 

The  effect  of  the  last  recommendation  is  simply  to 
include  the  nevv  insular  possessions  of  the  United  Staies 
in  the  curious  law  which  regards  an  ocean  voyage  from 
New  York  to  San  Francisco,  round  Cape  Horn,  as 
"  a  coasting  voyage  "  in  which  none  but  vessels  on 
the  American  register  may  take  part.  It  is  an  unfair 
law,  of  course,  for  the  carrying  trade  between  Great 
Britain  and  her  colonies,  and  the  coasting  trade  both  of 
Great  Britain  and  her  colonies  is  now,  and  will 
remain,  as  open  to  American  -  owned  vessels 
as  in  the  days  before  the  age  of  steamers, 
when  the  smart  American  clippers  carried  off 
the  cream  of  the  trade  between  London  and  China 
and  Australia.  But  practically  all  the  sea-carriage 
American  vessels  njw  have  is  in  the  coasting  trade  of 
the  United  States,  in  which  trade  it  is  now  reported 
21,397  vessels,  of  an  aggregate  of  over  4,000,000  tons, 
are  at  present  employed,  whilst  the  proportion  of  over- 
sea traffic  carried  by  American  vessels  has  been  reducsd 
to  9  per  cent,  of  the  tonnage  entering  the  harbours  of  the 
United  States.  It  is  not  to  be  expected  that  a  nation 
which  is  about  to  build  up  an  oversea  trade,  with  the 
money  of  the  State,  will  allow  foreigners  to  compete  for 
any  j)ortion  of  the  home  trade  of  which  it  has  already  a 
monopoly. 

The  immediate  point  of  interest  to  our  shipowners 
and  shipbuilders  is  in  the  third  recommendation  of  the 
Commissioner  of  Navigation.  It  amounts  to  this,  that 
American  shipowners  should  for  a  term  of  years  yet  to  be 
fixed  by  Congress,  be  at  liberty  to  build  vessels  in  foreign 
yards,  or  buy  foreign  built  vessels,  and  have  them 
admitted  to  all  the  privileges  of  the  American  register 
(exclusive  of  the  coasting  trade),  provided  they  come 
under  bonds  to  build  in  the  United  States  within  a  given 
period  an  amount  of  tonnage  equal  to  that  which  they 
acquire  abroad.  A  similar  provision  was  introduced 
^into  the  Hanna  Bill  last  session  by  the  committee  pre- 
sided over  by  Mr  Frye,  but  there  were  a  number  of 
obligations  and  restrictions  about  the  free  clause  which, 
apparently,  the  Commissioner  of  Navigation  does  not 
favour. 

To  this  proposal  American  shipbuilders  cannot  well 
demur,  for  it  is  obvious  that  the  more  foreign-built 
vessels  are  acquired  by  Americans  in  order  to  begin  at 
once  a  competition  with  us  in  the  ocean-carrying  trade, 
the  more  orders  will  have  to  be  placed  in  the  American 
shipyards  ;  and  it  may  be  assured  that  the  principal 
buying  by  American  owners  will  be  of  the  high-class, 
high-speed  liners  which  have  become  a  speciality  of  the 
Clyde  and  Belfast,  and  in  the  construction  of  which 
American  builders  have  not  yet  had  sufficient  ex- 
perience. They  will  learn,  of  course,  but  at  present 
material  (in  spite  of  Mr  Carnegie)  seems  relatively 
dearer  in  the  United  States  than  in  Europe,  apart 
altogether  from  wages,  with  regard  to  the  incidence  of 
which  the  testimony  is  conflicting. 

As  to  the  amount  of  the  bounties  to  be  granted,  that 
is  a  matter  that  concerns  the  American  tax-payer,  and 
he  is  able  to  bear  a  good  deal.  It  was  objected  to  the 
Payne-Hanna  Bill  that  under  it  the  Treasury  might  bo 
called  upon  to  expend  up  to  §165,000,000  in  subsidies, 
without  "  encouraging "  more  than  212,000  tons  of 
steam  shipping  and  162,000  tons  of  sailing  shipping. 
But,  as  amended  by  Mr  Frye's  Committee,  the  Hanna 
Bill,  as  it  left  the  Senate  last  Congress,  restricted  the 
amount  to  be  paid  in  bounties  so  that  the  total  should 
not  in  any  one  fiscal  year  exceed  §9,000,000,  or,  say, 
£1,800,000,  and  this,  we  believe,  is  the  maximum  fixed 
in  the  new  Shipping  Subsidies  Bill,  which  is  being 
placed  before  the  present  Congress.  The  fixing  of  such 
a  limit  will  do  away  with  a  good  deal  of  the  opposition 
which  the  original  Payne-Hanna  Bill  encountered. 

The  Commissioner  of  Navigation  supports  his  recom- 


mendation by  a  citation  of  the  amounts  paid  by  other 
maritime  nations  in  subsidies  of  shipping.  He  says 
France  pays  £1,526,000,  Great  Britain  £1,152,000,  Italy 
£423,700,  Germany  £379,000,  and  Russia  £345,000  by 
way  of  bounties  or  mail  subsidies  to  their  respective 
shipping.  This  is  most  misleading.  Only  France  and 
Italy  grant  direct  bounties.  France  pays  £200,000 
bounties  on  construction,  £373,000  on  navigation,  and 
£24,000  to  fishing  vessels,  but  the  extent  of  the  French 
mercantile  marine  does  not  afford  any  striking 
evidence  of  the  success  of  the  bounty  system.  Italy 
pays  some  £80,000  per  annum  for  navigation  and 
£20,000  for  construction  bounties — items  of  small 
account.  Great  Britain  pays  mail  subsidies  only,  which 
are  not  in  the  least  in  the  nature  of  bounties,  but  are 
simply  freight  for  mail-cargo  carried.  The  payment  of 
these  mail  subventions  involves  the  contractors  in  certain 
onerous  obligations  and  responsibilities  for  which  the 
Government  payments  in  most  cases  do  not  directly  com- 
pensate them,  whatever  may  be  the  market  value  of  the 
prestige  of  being  able  to  fly  the  "  Royal  Mail"  flag.  For 
the  Commissioner  of  Navigation  to  compare  the  British 
mail  subventions  with  the  amount  to  be  paid  to  lines  of 
ships  in  direct  bounties  without  any  services  rendered  is 
to  wholly  obscure  the  issue.  To  put  it  clearly,  mail  sub- 
ventions are  payments  for  services  rendered  to  the  State 
at  large,  and  every  member  of  it ;  bounties  on  shipping 
are  payments  by  the  State  for  the  sole  benefit  of  the 
builder  and  owner. 

The  ultimate  object  of  the  Subsidies  Bill  is  to  promoti 
the  industry  of  iron  shipbuilding  in  the  United  States. 
We  are  of  opinion  that  such  an  industry  would  grow 
into  activity  within  the  next  few  years  without  any 
artificial  prop,  and  by  the  mere  abrogation  of  the  Navi- 
gation Laws.  But  the  vested  interests  are  too  strong 
for  the  abolition  of  these  restrictive  laws — at  present. 


lEON   AND   STilEL   IN   1899- 

Although   the   year  has  not  closed,   still  it   is   quite 
possible  to  review  its  leading  features  without  waiting 
till  December  Slst,  as  it  has  been  quite  an  exceptional 
year  in  steel  and  iron.     To  find  its  parallel  we  must  gn 
back  to  the  well-known  period  of  1872-4,  and  althoug! 
prices  have  not  reached  that  high-water  mark,  we  havi 
had  in  some  respects  a  repetition  of  some  of  its  leadin. 
features.     First  of  all,  we  may  trace  the  revival,  whic! 
has   lately  been   experienced,  as   the   natural   reactioi 
which  almost  invariably  follows   upon    a    long    period 
of   low   prices.       This    generally    leads    to    a    decided 
increase    in    consumption,    advantage   being    taken    of 
the  low  prices  ruling  to  undertake    large   constructive 
works     in   different    parts    of    the    world.      Formerly 
these  mainly  took  the  form  of  railway  extensions,  but 
during  the  present  revival  these  have  formed  but  a  ver\ 
small  part  of  the  ejitraordinary  demand  which  has  heeu 
experienced.     The  prominent  and  satisfactory  feature  of 
this  latter  day  movement  has  been  the  varied  and  "  all 
round  "   character  of   the  demand  on  both  sides  of  the 
Atlantic.     Another  point  in  which  the  present  revival 
differs  from  that  of  1872-4  is  the  fact  that  while,  during 
the  earlier  period  prices  were  largely  driven  up  by  the 
scarcity  of  coal   and  the  rapid  advance  in  wages,  this 
feature  has  lately  been ,  so  f  ar,less  prominent,  although  there 
are  indications  that  it  may   become  more  so  before  ver} 
long,  as,  under  the  better  working  arrangements  which 
have  been  made  between  masters  and  men,  wages  now 
advance  almost  automatically  with  the  advance  in  prices. 
It  is  impossible  to  realise  the  extraordinary  change 
which  has  taken  place  in  the  iron  and  steel  trade  of  the 
world  between  1872  and  1899  without  some  reference  to 
the  United  States.     At  the  earlier  period,  America  was 
a  large  customer  of  ours,  and  in  1872   took  from  us 
888,015  tons  in  rails,  pig  and  manufactured  iron.   It  may 
be  noted,  however,  that  the  high  prices  of  1872-4  led  to  a 
considerable  increase  in  production  within  that  country, 
and  by  the  year  1878  our  exports  had  shrunk  to  157, 41^^ 
tons.     Afterwards  there  was  another  period  of  expan- 
sion, and  our  exports  rose  to  1,212,445  tons  in  1887 : 
but  again  they  shrank,  until  they  reached  a  uiinimuiu  of 
119,607  tons  in  the  year  1897.     In  1896,  however,  a 
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most  remarkable  incident  occurred  in  our  relations  with 
America,  for  in  that  year  the  United  States  began  to 
export  iron  and  steel,  not  only  to  this  country,  but  to 
other  parts  of  the  world.  So  far  as  we  can  gather,  these 
exports,  which  amounted  to  about  394,652  tons  in 
1896-7,  increased  in  1897-8  to  about  701,000  tons,  and 
in  IBQa-S  to  998,000  tons.  The  late  advance  in  prices 
has  for  the  present  almost  stopped  these  exports,  but  it 
may  fairly  be  anticipated  that  they  will  be  resumed  so 
soon  as  the  present  exceptional  activity  has  exhausted 
itself.  The  advance  in  pig-iron  during  the  year  has  been 
about  $12,  and  in  rails  $15  per  ton,  and  the  year  closes 
firm  at  the  highest  prices. 

In  reviewing  the  course  of  the  British  trade  during 

1899,  it  may  be  well  to  refer  to  the  fact  that  the  slow 

movement  in  prices  during  the  early  months  of  the  year 

was  largely  due  to  the  facts  which  we  have  just  referred 

.,  to  with  regard  to  America.     The  increasing  production 

)j  of  that  country  in   1896-8  compelled  them  to   find  an 

■'  outlet    for  their    surplus    output,  and    this    fact   was 

deeply  impressed  on  those  who  were  dealing  in  American 

:i  iron,  and  they  were  slow  to  believe  that  all  this  surplus 

j    production  could  be  absorbed  in  America.     It  was  this 

which  prevented  that  rise  in  English  pig-iron  which  was 

justified  by  the  large  and  increasing  demand,  and  which 

under  other   circumstances   would    likely   have  led   to 

a  very  large  advance  in  prices.     As  it  was,  the  advance 

during  the  first  three  months  of  the  year  was  only  5s  per 

,    ton,  say  from  493  8d  to  54s  8d,  for  Scotch  warrants. 

I    Afterwards  the  rise  was  more  rapid,  and  between  the  end 

•   of  March  and  July  25th  there  was   an  advance  of  over 

20s — 758  6d  being  reached  on  July  25th,  and  this  was  the 

highest  point  of  the  year.     Since  midsummer  there  have 

been     considerable     fluctuations,    brought     about     by 

exceptional  conditions,    such    as  dear   money   and  the 

uncertainty  as  to  the  issue  of   the  War  in  South  Africa. 

In  August  the  price  receded   from  723   6d   to   663.     In 

September,  Scotch  warrants  ranged  between  68s  and 

70s    3d ;     in     October,     between     673  4d     and    7l8 ; 

in  November,  between  70s  5d  and  733  3d  ;    and,  so  far, 

in  December,  between   69s  6d   and   64s  9d.     It  is  very 

satisfactcry  to  note  that  notwithstanding  an  increase  of 

production  in  this   country,  stocks  of   pig-iron  in  public 

stores  have  been  very  considerably  reduced  throughout 

the  year.     Stocks   on   January   Ist   were  686,509  tons, 

and  on  December  15th  they  were  only   539,588  tons,  a 

reduction  of  140,921  ton?. 

It  is  somewhat  remarkable  that,  notwithstanding  the 
ebb  and  flow  in  pig-iron,  there  has  been  nothing  but  a 
steady  upward  movement  in  prices  of  manufactured  iron 
throughout  the  year.  Bar  iron  and  hoop  iron  have 
advanced  £3,  steel  hoops  £2  5s,  galvanised  sheets  £3, 
Bteel  rails  are  £2  10s  per  ton  higher,  and  all  are  firm  at 
these  prices,  and  a  further  advance  is  not  improbable, 
as  all  the  manufacturers  are  so  full  of  orders.  Tin  plates, 
under  the  double  influence  of  dearer  iron  and  tin, 
advanced  5s  to  5s  6d  per  box,  which  is  equal  to  £5  to 
£5  10s  per  ton. 

Following  upon  these  advances  in  prices  there  has 
been  a  corresponding  advance  in  wages,  both  to  colliers 
and  ironworkers,  and  further  advances  are  certain. 
Coal,  being  in  exceptional  demand  at  the  present  time, 
is  advancing  in  price,  and  may  go  higher  if  the  war  in 
South  Africa  is  not  brought  to  an  early  termination. 
Owing  to  the  increased  cost  of  ore  and  coke,  not  only  in 
this  country,  but  also  in  America,  the  cost  of  producing 
pig-iron  is  fast  approaching  the  selling  price,  so  that  any 
great  reduction  is  impossible,  especially  in  face  of  the 
increasing  production  which  tends  still  further  to  increase 
the  cost  of  ore  and  coal. 

The  war  in  South  Africa,  although  aflecting  speculative 
markets,  has  had  no  effect  on  the  general  demand  for 
iron,  which  continues  as  strong  as  ever.  It  is  anticipated 
that  when  the  war  is  over  there  must  he  a  large  and 
urgent  demand  for  many  forms  of  iron  and  steel,  such  as 
steel  rails,  steel  plates  for  bridges,  machinery  for  mines, 
to  say  nothing  of  the  Government  requirements  for  all 
kinds  of  war  materials,  and  even  large  additions  to  our 
navy,  which  are  pretty  sure  to  follow.  Thus  the  out- 
look is  undoubtedly  good  for  all  connected  with  iron  and 
steel  in  every  form. 


CAPITAL    APPLICATIONS    IN    1899. 

Theke  will  probably  be  no  further  additions  to  the 
issues  of  capital  during  next  week,  and  we  are,  there- 
fore, able  to  present  our  usual  analysis  of  the  year's 
capital  applications  now.  The  conditions  for  the 
raising  of  new  capital  have  been  much  less  fav  Dur- 
able in  the  past  six  months  than  in  the  first  half  of  the 
year,  and  the  sum  offered  for  subscription  has  con- 
sequently been  little  more  than  one-half  in  the  former  as 
compared  with  the  latter  period.  The  falling-off  in 
the  number  of  new  companies  was  even  greater  pro- 
portionately than  the  shrinkage  in  the  sum  offered, 
some  very  large  issues,  particularly  in  the  last  quarter, 
having  raised  the  total  amount  to  a  sum  much  larger 
than  would  have  been  the  case  but  for  some  half-dozen 
of  these  specially  heavy  demands.  They  consisted 
mainly  of  several  extensive  "combines"  formed  in  the 
textile  trades,  assisted  by  some  substantial  issues  of  new 
capital  by  British  and  Argentine  railway  companies. 
Apart  from  these  the  capital  applications  of  the  last 
quarter  of  the  year  are  of  a  very  featureless  and  meagre 
character.  In  the  aggregate  the  year's  applications 
make  a  total  of  £133,169,000,  which,  large  as  it  is,  in 
comparison  with  the  years  prior  to  1895,  is  smaller  than 
the  sums  offered  for  subscription  in  1898,  1897,  or  1896, 
these  three  years  having  yielded  a  fairly  regular  average 
of  just  over  £150,000,000. 

The  following  is  a   statement  of  the  amounts  offered 
quarter  by  quarter  since  the  beginning  of  1895 : — 
New    Capital    Applicatioxs. 


1899. 


1898. 


1897. 


1896. 


1895. 


i  £  £  £  Jg  Jg 

First  quarter . .  '39,416,000  48,054,000  28,116,000'30,925,000  28,479,000 
Second  quarter:48,697,000:38,157,000|47,777,000  48,569,000i23,710,000 
Third  quarter  .119,291,000137,705,000  31,874,000  41,287,000  32,742,000 
Fourth  quarter  25,765,000  27,257,000  49,522,000  32,026,000l9,759,000 


133169000  150.173000  157289000 1528070001 104690000 


And  in  the  following  statement  the  applications  for  the 
past  quarter  and  the  twelve  months  are  classified  as  far 
as  possible  according  to  the  various  kinds  of  enterprise 
for  which  the  money  was  sought  to  be  obtained : — 

Quarter 


Ended 

Dec.  31. 

£ 

Nil. 

Nil. 

510,000 

Nil. 


Foreign  Government  loans 

Colonial  Government  loans 

British  municipal  and  county  loans  . 

Colonial  and  foreign  corporation    

]5ritish  railwaj'S 3,261,000 

Indian  and  colonial  railways  Nil. 

Foreign  railways 2,094,600 

Mining  companies — • 

Australasian    662,500 

Rand Nil. 

Rhodesia 130,000 

Copper  mines Nil. 

Other  mines 874,500 

Exploration  and  financial    1,161,600 

Breweries  and  distilleries 1,074,000 

Merchants,  importers,  and  exporters..  280,000 

Manufacturing    8,440,800 

Stores  and  trading 578,500 

Estate  companies    885,400 

Iron,  coal,  and  steel   2,582,800 

Electric  lighting  power,  &c 1,160,600 

Gaa  and  water 267,300 

Hotels,  theatres,  and  entertainments . .  10,000 

I'atents  and  proprietary  articles 700,000 

Docks,  harbours,  and  shipping    670,000 

Banks  and  Luaurance 288,900 

Miscellaaeous 133,000 


Whole 

Year. 

£ 

9,900,000 

7,398,600 

6,126,900 

496,000 

8,755,600 

7,017,900 

11,853,600 

1,756,000 
3,070,900 
840,000 
2,423,700 
3,524,300 
6,539,000 
8,524,700 
2,529,200 
14,367,300 
5,462,200 
6,184,900 
7,215,100 
3,545,900 
1,102,500 
2,867,400 
2,657,600 
3,584,000 
2,042,500 
3,383,900 


25,765,500  ....  133,169,700 
The  loans  raised  by  foreign  Governments  have  been 
restricted  to  two  issues,  one  of  £9,000,000  for  the 
Japanese  Government,  and  one  of  one-tenth  of  that 
amount,  offered  by  the  I3ra;^ilian  Province  of  San  Paulo. 
Nearly  the  whole  sum  placed  upon  the  market  by  British 
Colonies  was  offered  in  the  first  quarter,  when  four  issues 
were  made  by  South  Australia,  New  Zealand,  Victoria, 
and  the  Cape  respectively,  amounting  in  the  atggregate 
to  nearly'£7,000,000.  So  unfavourable  has  the  condition 
of  the  market  become  for  the  absorption  of  that  kind  of 
security,  that  even  leading  home  corporations  have  found 
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't  exceedingly  diflScult  to  place  loans,  except  upon  terms 
a  great  deal  more  onerous  than  those  they  have  been 
accustomed  to,  and  which  they  are  unwilling  to  submit 
to.  Still,  though  issues  of  British  municipal  stocks  have 
been  confined  in  the  last  three  months  to  one  offer  of 
£500,000  Glasgow  3  per  cent,  stock  at  102  per  cent.,  the 
total  for  the  year  reaches  the  respectable  sum  of 
£6,127,000. 

Our  home  railways  have,  as  usual,  found  it  necessary 
to  placa  substantial  amounts  of  new  stock,  though  the 
total  of  which  anv  public  notice  has  been  given  amounts 
to  only  £8,756,000,  as  compared  with  £11,090,000  in 
1898.  Of  this,  the  principal  items  were  issues  of 
Ordinary  stock  by  the  Midland  and  North-Eastern  Com- 
panies, and  Preference  stocks  by  the  South-Eastern  and 
Lancashire  and  Yorkshire  companies.  Very  few  offers 
have  been  made  for  entirely  new  constructions,  these  being 
confined  to  a  small  line  on  the  North- West  coast,  and 
the  capital  for  the  Harrow  and  Uxbridge  Eailway,  the 
latter  being  practically  an  extension  of  existing  lines. 

The  seven  millions  subscribed  for  Indian  and  Colonial 
railways  were  issued  almost  entirely  in  the  first  half  of 
the  year,  and  were  divided  in  the  proportion  of  about 
£4,000,000  and  £3,000,000  between  Ebodesia  and  India. 
Foreign  railways  have  been  prominent  in  recent  issues, 
owing  to  the  large  additions  made  to  their  cipital  by 
Argentine  railways  for  extensions  and  new  connections. 
Earlier  in  the  year  large  issues  were  made  on  account 
of  the  Chinese  Imperial  Railway  and  for  a  railway  in 
Eussia. 

Promoters  of  mining  companies  have  had  few  oppor- 
tunities of  enticing  the  speculative  investor,  the  total 
amount  raised  for  all  descriptions  of  mines  during  the 
year  being  under  £12,000,000.  The  principal  goldfield 
in  South  Africa  has,  of  course,  been  under  a  cloud, 
though  once  the  mines  get  to  work  under  settled-con- 
ditions, there  is  doubtless  a  legitimate  field  for  the 
employment  of  more  capital  on  the  Eand.  Westralia, 
however,  has  absorbed  as  much  as  investors  are  willing 
to  subscribe  for  the  present,  the  question  being  now  to 
locate  the  really  payable  mines  out  of  the  too  numerous 
flotations  made  a  few  years  ago.  These  outlets  have, 
therefore,  been  practically  closed,  and  promoters  have 
had  to  fall  back  on  copper,  the  very  high  price  for  which 
has  enabled  some  derelicts  of  past  years  to  be  again  put 
on  the  market,  together  with  a  few  new  discoveries  of 
doubtful  value.  Even  these  have  fallen  off  within  the 
last  three  months,  during  which  the  only  mining  pro- 
positions of  importance  put  before  the  public  were  the 
Nickel  Corporation,  an  unpromising  bantling  of  the 
London  and  Globe  Finance  Corporation,  and  a  tin  mine 
in  Tasmania,  which,  if  the  capitalisation  does  not  prove 
to  have  been  overdone,  seems  to  be  a  fair  speculation. 
There  have  been  a  few  fugitive  ventures  for  exploitations 
in  the  Yukon  district  and  British  Columbia,  and  a  tem- 
porary boom  in  Ehodesian  shares  on  the  Stock  Exchange 
was  taken  advantage  of  to  float  off  a  few  claims  that 
had  been  awaiting  some  such  opportunity. 

The  task  of  classifying  the  industrial  companies  has 
been  somewhat  difficult,  as  many  of  the  companies  could 
be  placed  with  equal  appropriateness  in  several  different 
groups.  Such  undertakings  as  John  Brown  and  Co.  and 
Vickers,  Son,  and  Maxim,  for  instance,  are  manufac- 
turers, but  also  come  under  iron  and  steel  companies, 
and  have  lately  added  shipbuilding  branches,  while  John 
Brown  and  Co.  are  also  large  colliery  proprietors.  Again, 
companies  that  acquire  patents  usually  manufacture 
them  also,  and  in  other  instances  the  groups  frequently 
overlap  each  other.  The  manufacturing  group  naturally, 
even  after  placing  in  other  sections  all  that  can  be  more 
particularly  described,  covers  most  ground,  and  comes 
out  with  by  far  the  largest  total  for  the  year.  That  is 
partly  because  it  includes  the  textile  "  combines  "  before 
alluded  to,  the  latest  of  which,  the  Calico  Printers,  is  a 
huge  agglomeration  with  a  capital  running  up  to 
£9,200,000  nominal.  It  has  yet  to  be  seen  whether 
these  trusts,  to  use  the  American  term,  will  return 
a  fair  average  percentage  on  the  capital  put  into  them. 
In  the  stores  and  trading  group,  the  principal 
items  have  been  contributed  by  existing  under- 
takings, such  as  Spiers  and  Pond,  and  the  Home  and 
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Colonial  Stores.  One  of  the  less  prominent  features- 
of  the  year's  new  companies  has  been  the  number  of 
joint-stock  concerns  formed  to  acquire  blocks  of  flats  in 
London  or  City  oflices,  sometimes  both  together.  No 
doubt  this  is  a  remunerative  form  of  investment  under 
good  management,  especially  in  times  like  the  present, 
when  there  is  a  great  scarcity  of  house  accommodatioa 
in  the  metropolis.  The  business,  however,  seems,  ar 
usual,  to  be  in  danger  of  being  overdone,  and  we  imagine 
the  calculations  upon  which  the  capital  is  based  will  not 
bear  the  stress  of  bad  times  when  "  unlets 
numerous  and  bad  debts  heavy. 

Patents,  as  we  showed  a  few  weeks 
prove  very  undesirable  as 

ingenious  they  may  be  as  inventions.  The  specimens 
offered  during  the  past  year  are  not  likely  to  provide- 
more  than  the  usually  very  small  number  of  successes, 
since  not  one  of  them,  so  far  as  we  can  remember,  had 
been  fairly  and  squarely  tried  on  a  commercial  scale 
before  being  offered  to  the  public.  Electrical  enterprise 
has  not  attracted  capital  on  any  considerable  scale,  most 
of  the  issues  being  merely  additional  amounts  raised  by 
existing  companies.  None  of  the  minor  groups  call  for 
special  mention. 


ago,  are  apt  to 
investments,  no  matter  how 


THE    "SLUMP"    IN    THE    STOCK    MAEKETS. 

To    a    certain   extent  the   fall  which   has  taken   place 
during  the  past  few  weeks  in  the  quotations  of  practi- 
cally  every   description  of  Stock  Exchange   securities, 
from  the  most  "  gilt-edged  "  to  the  veriest  of  "  gambling 
counters,"  is  not  surprising,  though  it  would  be  easy  to 
exaggerate  the  seriousness   of  the  influences  to  which 
the  decline  has  been  mainly  attributable.     It  will  be 
recollected    that    while    the    diplomatic    negotiations 
between  the  Colonial  Oflice  and  the  Transvaal  Govern- 
ment were  in  progress  markets  generally  became  some- 
what depressed,  owing  quite  as  much  to  the  persistent 
abstention  of  the  public  as  to  the  nervousness  engendered 
among  professional  operators  by  the  delay  in  arriving  at 
a  settlement,  and  the  threatening  monetary  outlook  ;  but 
directly  it  became  known  that  the  diplomatic  phase  of  the 
Transvaal  question  had  been  closed  by  the  presentation 
of  the  Boer  ultimatum,  the  prices  of  securities  advanced 
in   every   direction,    and  there   was    an    unmistakable 
feeling  of  relief  in  Stock  Exchange  circles  that  President 
Kruger  and   his  advisers  had  removed  any  excuse  for 
inactivity  on  the  part  of  our  Government.     And  a  little 
later  on,  when  the  cables  brought   the  news  that  our 
arms   had  been  successful  in  withstanding  the  assaults 
of  the  enemy,  a  wave  of  optimism  swept  over  markets, 
carrying  the  quotations  of  South  African  shares  more  par- 
ticularly to  a  higher  level  than  at  any  time  since  the  date 
of  the  Bloemfontein  conference.     The  view  was  freely 
expressed  by  over-confident  speculators  that  the  allied 
forces   of  the  Boers  and   the  Free   Staters  would  be 
rapidly   driven    out    of   Natal,  and    that    Sir    Eedvers 
Buller   and    the    Army   Corps   would    find   upon  their 
arrival   at    the    Cape    that    the    whole    business    had 
been   settled.     At   the   time    most    thoughtful    people 
recognised    the    folly    of     jumping     to     such    a    con- 
clusion,   and    subsequent     events    have    proved    only 
too  clearly  that  the   anticipation   of  a  "  walk-over"  for 
our  troops  rested  upon  an  entirely  visionary  foundation. 
Under  any  circumstances,  the  prospect  that  the  war  will 
be  protracted  for  a  much  longer  period  than   at  first 
seemed  probable,  and  that  it  will  involve  an  enormous 
expenditure  in  men  and  money,  would  have  caused  a  con- 
siderable amount  of  depression  in  the  stock  markets,  but 
the   depression    has  been    greatly   intensified    by    the 
stringency  which  has  come  about  in  the  money  markets 
not  only  of  this  country,  but  of  the  United  States  and 
some  of  the  continental  centres.     The  Bank  of  England 
rate  of  discount  has  been  raised  to  a  higher  figure  than 
it  has  reached  since  the  period  of  the  Baring  collapse, 
over  nine  years  ago,  and  at  the  last  Stock  Exchange 
settlement,  notwithstanding  the  forced  closing  of  a  largo 
volume  of  speculative  commitments,  the  carry-over  rates 
were  abnormally  high,  rising  in  some  classes  of  mining 
shares  to  over  20  per  cent. 

Under  these  conditions  it  is  not  to  be  wondered  at 
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-that  there  has  been  a  persistent  lowering  of  prices  all 
round,  for  with  a  general  indisposition  to  purchase,  the 
jobbers  have  naturally  done  all  they  could  to  protect 
themselves  by  "reading"  every  broker  a  seller  and 
quoting  accordingly,  where  quoting  at  all.  At  account 
after  account  heavy  "differences"  and  "  contangos  "  have 
had  to  be  provided,  and  as  a  natural  result  there  has 
been  a  widespread  tendency  to  realise  securities  in  which 
the  depreciation  has  been  least  severe  to  make  good  the 
losses  on  more  easily  affected  issues.  The  depression 
has  thus  acted  and  reacted  upon  every  class  of  stock, 
and  has  in  very  many  instances  more  than  wiped 
out  the  appreciation  of  the  early  months  of  the 
year,  when  money  was  cheap  and  the  political  out- 
look was  fairly  satisfactory.  While  the  conditions 
appeared  to  be  favourable  a  large  amount  of  weak 
speculation  grew  up,  inside  the  "  House  "  as  well  as 
outside,  particularly  in  Westralian  mining  shares  and 
in  American  Eailroad  securities,  and  now  that  the 
position,  politically  and  monetarily,  has  altered  so  much 
for  the  worse,  the  operators  with  belated  engagements 
have  had  to  close  them  nolens  volens,  with  the  result 
that  prices  have  fallen  lower  and  lower,  and  that  there 
has  been  a  woeful  crop  of  Stock  Exchange  failures.  For 
professional  speculators  and  for  those  who  act  as  their 
brokers  the  position  is  undoubtedly  a  serious  one,  and 
the  panic-stricken  feeling  which  has  at  times  permeated 
markets  is  intelligible  enough.  But  there  is  no  earthly 
reason  why  solid  investors,  who  are  under  no  necessity 
of  realising  their  holdings,  should  share  those  feelings, 
or  be  so  influenced  by  them  as  to  throw  overboard  sound 
securities  which  have  been  temporarily  affected  by 
more  or  less  artificial  circumstances.  It  is  not  to 
be  seriously  doubted  that  sooner  or  later  the  war 
upon  which  we  are  engaged  in  South  Africa  will  be 
brought  to  a  successful  conclusion,  and  that  thereafter 
the  industrial  development  of  the  Dark  Continent  will 
be  resumed  upon  a  more  stable  and  a  more  progressive 
footing  ;  nor  would  it  be  reasonable  to  assume  that  the 
existing  monetary  stringency  will  become  permanent. 
In  the  meantime  the  trade  of  the  country  is  healthy  and 
prosperous,  and  apart  from  the  regrettable  growth  of 
industrial  combinations,  there  is  nothing  in  the  recent 
attitude  of  the  investing  classes  towards  new  capital 
issues  to  cause  alarm.  Although,  therefore,  it  would  be 
rash  to  conclude  that  the  decline  in  the  prices  of  high- 
class  securities  has  yet  spent  itself,  it  would  be  infinitely 
more  unwise  for  people  holding  such  securities  to  allow 
themselves  to  be  frightened  into  realising  at  a  sacrifice 
when  there  is  the  practical  certainty  that  a  few  months 
hence  the  swing  of  the  pendulum  will  have  carried  prices 
to  something  like  the  normal  level.  This  is  especially  a 
time  when  it  behoves  investors  to  keep  their  heads. 

In  regard  to  the  better  classes  of  British  securities, 
there  need  be  no  hesitation  in  saying  that  calm  reflection, 
if  properly  directed,  will  lead  investors  to  adopt  a  laissez- 
faire  policy,  and  to  await  with  patience  the  inevitable 
upward  movement  of  prices.  But  in  reference  to 
American  railroad  shares,  it  has  to  be  borne  in  mind 
that  the  depreciation  in  these  is  to  be  accounted  for 
upon  other  grounds  than  those  relating  to  home 
securities.  In  the  first  place,  the  multiplication  of 
gigantic  industrial  trusts  has  divarted  an  enormous 
amount  of  capital  which  would  otherwise  have  been  avail- 
able for  railroad  issues,  and  this  influence  will  remain  even 
when  the  monetary  stringency  passes  away.  And,  in  the 
second  place,  the  powerful  influence  exercised  upon 
American  railroads  by  financial  cliques  has  lately  been 
more  than  ever  manifest.  Within  the  past  week  or  so, 
indeed,  there  have  been  some  striking  instances  of 
organised  raids  upon  the  Wall  Street  market  by  the 
"  bulls  "  and  the  "  bears  "  in  turns,  with  the  result  that 
prices  have  been  inflated  and  depressed  in  an  utterly 
extravagant  manner,  while  bond-fide  holders  of  the 
securities  selected  by  the  speculative  groups  have  been 
at  their  wits'  end  in  attempting  to  decide  whether  to 
hold  or  to  realise.  Moreover,  in  the  various  schemes  of 
reorganisation  which  have  been  so  numerous  in  recent 
years,  the  holders  of  the  common  stocks,  which  have 
been  very  largely  held  on  this  side,  have  usually  been 
treated  as  little  more  than  negligible  quantities.     They 


have  had  to  provide  wholesale  assessments  to  pay  off  the 
debts  incurred  by  unscrupulous  or  incapable  managers, 
and  unless  in  availing  themselves  of  the  improved 
market  valuations  of  their  shares  brought  about 
by  the  manipulations  of  the  interested  groups,  they 
are  still  awaiting  tangible  returns  upon  the  capital 
they  have  embarked.  There  have  been  exception- 
ally favourable  instances  no  doubt,  but  for  the 
most  part  the  British  investments  in  American  rail- 
way shares  have  proved  sadly  disappointing.  We 
are  quite  ready  to  believe  that  in  many  cases  American 
railroad  magnates  have  arrived  at  the  decision 
that  honesty  is  the  best  policy,  but  until  that  policy  has 
had  time  to  bear  fruit  investors  here  would  be  well 
advised  in  restricting  their  interests  in  "  Yankees  "  to 
the  well-secured  bond  issues,  leaving  alone  the  common 
stocks,  no  matter  how  they  may  be  affected  by  the  con- 
certed action  which  has  been  taken  to  relieve  the 
monetary  stringency  in  the  States.  The  trust  collapse 
has  yet  to  come,  and  it  is  just  as  well  that  investors  on 
this  side  should  not  lay  themselves  out  to  play  the  part 
of  buffers,  more  especially  as  for  some  time  past  they 
have  taken  but  little  part  in  the  speculation  in  American 
railroad  securities. 


WHAT    WILL    BE    THE    FISCAL   POLICY   OF   THE 
COMMONWEALTH    OF    AUSTRALIA? 

(FKOM    OUK  OWN   CORRESPONDENT.) 

Melbourne,  November  8. 
As  the  practical  accomplishment  of  Australian  Federation 
draws  near,  only  the  colony  of  Western  Australia 
having  yet  to  come  to  a  decision  upon  the  subject,  the 
question  of  the  fiscal  policy  of  the  Commonwealth  is 
now  being  strenuously  discussed  in  Sydney  and  Mel- 
bourne. The  system  in  vogue  in  the  several  colonies 
may  be  roughly  summarised  as  follows : — The  New 
South  Wales  tariff  is  almost  as  purely  Free-trade  as  the 
British  Imperial  tariff;  the  Victorian  tariff  is  highly 
protective  both  of  manufactures  and  of  agriculture  where 
protection  is  deemed  necessary  for  "  development  "  ; 
the  South  Australian,  Queensland,  andTasmanian  tariffs 
may  ba  called  high  revenue  tariffs,  with  an  infusion  of 
the  protectionist  element ;  the  Western  Australian  tariff 
is  protectionist  as  regards  agricultural  productions,  and 
in  other  respects  framed  for  revenue  purposes.  In 
New  South  Wales  Mr  Eeid's  efforts  to  aboUsh  all 
Customs  duties  other  than  those  upon  intoxicants  and 
narcotics  were  ill-timed,  because  the  Customs  House 
does  not  yield  the  proportion  of  taxation  which  could 
reasonably  be  expected  from  it.  As  was  pointed  out  in 
the  Economist  just  before  Mr  Reid  carried  his  Free-trade 
proposals,  a  revenue  tariff,  untainted  by  the  protectionist 
idea,  would  have  best  suited  the  exigencies  of  the  case.  Mr 
Eeid  desired,  however,  to  complement  his  Free-trade  tariff 
by  measures  intended  to  bring  in  a  large  amount  by 
direct  taxation — income  and  land  taxes — but  he  was  not 
altogether  successful.  Credit  may  be  given  him  for  his 
attempts  to  frame  a  simple,  just,  and  scientific  system  of 
taxation  for  the  colony,  but  it  is  evident  that  he  moved 
too  rapidly,  and  that  his  measures  have  contributed  to 
strengthening  the  Protectionist  Party.  In  Victoria, 
Protection,  in  view  of  the  large  sacrifices  made,  has 
proved  a  partial  failure.  There  are  many  clothing  and 
boot  factories,  but  not  many  more  than  in  New  South 
Wales  under  Free  Trade.  There  are  machinery-making 
establishments,  but  hardly  more  than  in  Now  South 
Wales,  and  the  largest  are  found  in  the  latter  colony. 
There  are  a  multitude  of  strugghng  exotic  industries,  in 
which  chicane — in  the  way  of  imitating  English  and 
foreign  labels,  in  utilising  imported  bottles  embossed 
with  well-known  names,  &o. — is  frequently  the  predomi- 
nating element.  In  some  oases,  such  as  felt  hats,  barbed 
wire,  and  wire  nails,  the  duties  are  virtually  prohibitive, 
and  the  public  are  mercilessly  fleeced.  Aa  regards 
agriculture,  the  duty  on  wheat  is  an  anachronism,  and 
the  duties  on  other  cereals  have  done  scarcely  anything 
inthe  way  of  promoting  agricultural  extension.  Theymay 
have  directed  it  to  some  extent  into  wrong  channels,  and  so 
far  as  that  has  been  done,  the  establishment  of  inter- 
colonial Free  Trade  will  prove  disastrous.     For  the  duties 
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on  agricultural  products  were  aimed  at  other  colonies.  In 
other  colonies  the  tariffs  have  encouraged  local  manufactur- 
ing in  a  very  slight  degree  only.  Looking  back,  the  fair 
conclusion  is  that  Australian  protection  has  for  a  long  time 
past  contributed  nothing  to  the  general  welfare.  The 
primary  cause  of  its  non-success  is  patent.  It  is  that 
the  sparse  population  of  Australia  finds  sutficisntly  pro- 
fitable employment  for  its  energies  in  producing  raw 
materials  and  metals,  or  in  catering  for  those  actively 
engaged  in  productive  industries. 

In  the  struggle  now  commencing  between  the  Protec- 
tionist and  Free-trade  forces  of  the  Coramonwealth-to- 
be,  it  is  clear  that  the  great  producing  classes  who  have 
to  find  their  reward  in  the  exportation  of  their  merchan- 
dise can  find  no  real  advantage  in  a  protective  tariff, 
but  rather  the  reverse.  But  it  is  being  represented  to 
them  that  diccrimination  can  be  exercised  in  tbe  fram- 
ing of  a  tariff,  so  that  their  interests  will  apparently  not 
be  directly  affected,  that  it  is  patriotic  to  adopt  protec- 
tion against  all  the  world  as  a  set-off  to  intercolonial  Free- 
trade,  and  that  an  effective  system  of  Protection  would, 
by  encouraging  the  multiplication  of  manufactories,  lead 
to  a  large  influx  of  people  who  would  become  con- 
sumers of  local  produce.  All  these  representations  are 
delusive,  but,  notwithstanding,  they  are  likely  to  tell. 
An  opposite  factor,  however,  is  State  jealousy.  Already 
Victoria,  New  South  Wales,  and  Queensland  have  in 
one  way  or  another,  although,  of  course,  not  formally, 
proclaimed  their  determination  to  uphold  their 
individual  interests  as  States  in  the  Commonwealth. 
In  the  first  Parliament  there  is  likely  to  be  found  a 
strong  party  representative  of  each  State.  Doubtless, 
after  a  time  the  sentiment  which  has  brought  Australian 
Federation  into  existence  may  prevail,  so  that  pro- 
vincialism will  decay.  But  that  the  different  groups  in 
Parliament  will  watch  one  another  with  much  suspicion 
for  a  time  is  also  hardly  to  be  questioned.  Hence  it 
mav  be  expected  that,  taking  the  vaunt  of  Victorian 
protectionists  that  Melbourne  is  the  great  manufacturing 
centre  of  Australia  to  be  well  founded,  representatives  of 
the  other  States  will  ask  why  should  their  interests 
be  subordinated  to  those  of  Victoria.  The  trivial 
manufacturing  interests  of  the  smaller  States  are  likely 
to  be  killed  by  a  common  tariff,  which  will  do  away 
with  the  "  protection "  they  now  enjoy  against  the 
larger  States.  But  the  question  is  suggesting  itself. 
Why  should  these  interests  be  killed,  in  order  that 
Melbourne  as  a  large  centre  may  benefit  ?  The  local 
producers  would  derive  more  benefit  from  a  Free-trade 
tariff  than  from  one  which  would  place  them  under 
tribute  to  Victorian  manufacturers. 

The  forces  now  becoming  involved  in  the  struggle 
over  the  fiscal  issue  may  be  described  as  follows.  In 
New  South  Wales  the  Free-traders  slightly  prepon- 
derate in  numbers  over  the  Protectionists,  but  the 
labour  party  would  be  able,  by  casting  a  solid  vote,  to 
establish  the  supremacy  of  one  side  or  the  other.  The 
question  is  not,  however,  one  upon  which  they  are 
united,  or  to  which  they  attach  much  importance  in 
connection  with  their  special  platform.  Both  the 
Sydney  morning  newspapers  are  at  present  staunch 
supporters  of  the  Free-trade  policy.  In  Victoria  the 
question  has  long  been  regarded  with  apathy  by  the 
great  majority  of  the  importers  and  traders,  owing 
to  the  decisiveness  with  which  the  colony  ultimately 
adopted  Protection.  It  is,  in  short,  a  consumers' 
question.  Four  or  five  years  ago  a  serious  agitation  was 
conducted  against  Protection  with  much  platform  ability, 
and  the  farmers  throughout  the  country,  as  well  as  a 
large  number  of  the  under-employed  of  Melbourne,  were 
rapidly  turning  to  Free-trade.  But  the  partial  failure  of 
the  wheat  harvests  of  1895-6  and  1896-7  led  to  prices 
rising  sufficiently  high  to  give  the  farmers,  the  first  time 
for  twenty  years,  some  advantage  from  the  Protective 
duty  of  Is  9d  per  bushel  on  wheat.  The  farmers  fell 
away  from  the  agitation,  and  the  discouragement  experi- 
enced by  the  leaders  of  the  movement  reacted  on 
Melbourne.  It  has  not  yet  been  possible  to  regain  the 
lost  ground.  Of  the  two  Melbourne  morning  news- 
papers one  has  always  advocated  in  the  narrowest  spirit 
high  Protection,  and  the  other  after  a  long  support  of 


Free-trade,  is  now  recommending  a  compromise  between 
Free-trade  New  South  Wales  and  Protectionist  Victoria, 
tantamount  to  a  mild  form  of  Protection,  by  which  it 
hopes  a  federative  spirit  will  be  shown.  In  the  smaller 
colonies  less  feehng  is  displayed  on  the  subject,  but  local 
manufacturers  have  "  Chambers,"  which  show  a  strong 
Protectionist  bias. 

The  most  practical  aspect  of  the  question  of  the  Com- 
monwealth fiscal  policy  is  that  furnished  by  the  financial 
exigencies  of  the  case.  Although  in  addition  to  posses- 
sing the  exclusive  right  of  imposing  Custom  and  Excise 
duties,  the  Commonwealth  Parliament  will  have  equal 
power  with  its  component  States  to  impose  any  other 
taxes,  yet  it  is  to  be  presumed  that  at  the  start  it  will 
not  venture  to  go  beyond  the  former.  Now,  should 
Western  Australia  definitely  cast  in  her  lot  with  the 
Federation,  the  abolition  of  duties  as  batween  the 
colonies  (or  States)  will  in  itself  mean  a  surrender  of  at 
lea'^t  a  million  per  annum,  besides  vyhich  the  cost  o'  the 
Federation  Government  is  not  likely  to  fall  short  of  half 
a  million.  As  compared  then  with  the  present  tariff,  the 
Commonwealth  Parliament  has  to  frame  one  which  will 
yield  more  by  £1,500,000  on  goods  imported  from  beyond 
the  colonies,  or  in  all  something  like  £3,000,000.  [The 
figures  can  only  be  approximate  at  the  present  stage.] 
Now,  that  this  sum  could  be  raised  most  easily  and 
equitably  by  a  pure  revenue  tariff,  supplemented 
by  an  Excise  duty  upon  sugar  and  the  abolition  of  the 
anomalous  difference  b^^tsveen  the  Customs  and  Excise 
duties  on  spirits  in  Victoria,  is  beyond  all  question. 
The  real  difficulty  (not,  however,  peculiar  to  this  solu- 
tion) would  consist  in  the  inability  of  the  people  to  bear 
a  substantial  addition  to  their  present  burden?,  without 
hardship.  For  it  is  to  be  remembered  that  even  with 
the  improvement  that  is  marking  colonial  conditions, 
only  one  colony,  Queensland,  is  showing  a  substantial 
increase  in  Customs  revenue.  The  Victorian  Customs 
revenue  has,  as  a  matter  of  fact,  fallen  off  by  £20,400 
for  the  four  months — July  to  October — as  compared 
with  the  corresponding  period  last  year.  A  revenue 
tariff  is  strongly  advocated  in  Sydney.  But  the  high 
protectionists  generally  refuse  to  admit  the  contention 
that  the  financial  equilibrium  of  the  Commonwealth 
ought  to  be  the  principal  aim,  advocating  such  a  so- 
called  "  scientific  "  tariff  as  will  effectively  protect  and, 
if  necessary,  recourse  to  other  taxation  to  make  up 
deficiencies.  Those  who  want  a  compromise  in  the 
shape  of  a  moderately  protective  and  revenue  tariff 
occupy  a  loss  logical  position  than  the  other  parties. 
But  some  of  the  Free-traders,  as  well  as  politicians, 
have  adopted  that  position,  and  even  Lord  Brassey,  the 
Governor  of  Victoria,  has  gone  out  of  his  way  to  publicly 
express  the  belief  that  the  Commonwealth  tariff  will  be 
a  protective  tariff. 

The  adoption  of  the  principle  of  protection  by  the 
Commonwealth  will  certainly  tend  to  make  the  task  of 
conducting  the  finances  a  difficult  one.  Protection,  such 
as  is  desired,  must  militate  against  the  revenue  from 
Customs,  and  this  with  the  additional  sum  to  be  made 
up,  and  in  view  of  the  rather  alarming  tendency  to 
increased  expenditure  throughout  the  states,  without  a 
corresponding  elasticity  in  the  permanent  sources  of 
revenue,  is  calculated  to  dim  the  financial  side  of 
Federation  for  a  time.  A  sound  revenue  tariff,  taking 
into  account  the  special  conditions  of  the  several  colonies, 
would  serve  financial  purposes  far  better,  and  would 
help  in  the  simplification  of  colonial  methods  of  taxation 
generally.  But  it  is  to  be  feared  that  a  discriminating 
protective  tariff  will  be  the  outcome  of  the  rising  agita- 
tion. And  such  a  tariff  will  affect  British  exports  to  the 
colonics  adversely,  if  there  is  any  virtue  at  all  in  the 
protectionist  policy. 


BUSINESS    NOTES. 


The  Court  of  Appeal  and  Waiver  Clauses. — The  case 
of  Greenwood  v.  The  Leather  Shod  Wheel  Company,  in 
the  Court  of  Appeal,  has  given  us  what  has  long  been 
wanted  by  the  commercial  community,  an  authoritative 
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pronouncement  on  the  validity  of  the  well-known  waiver 
clauses  in  company  prospectuses.  The  action  was 
brought  by  a  shareholder  in  the  company  against  the 
directors  and  promotei's  to  recover  damages  for  mis- 
statements contained  in  the  prospectus  and  for  non- 
disclosure of  certain  material  contracts  which  under 
section  38  of  the  Companies  Act,  1867,  should  have  been 
set  out.  With  regard  to  the  claim  in  respect  of  mis- 
statements, we  need  not  say  more  than  that  it 
was  made  out,  and  judgment  was  given  for  the 
plaintiff.  The  claim,  however,  in  respect  of  the 
non-disclosure  of  contracts  gave  rise  to  questions  of 
considerable  public  interest.  This  claim  was  directed 
solely  against  a  promoter  of  the  company,  one  Lambert. 
It  appeared  that  the  prospectus  omitted  all  reference  to 
an  important  contract  by  which  Lambert  was  to  secure 
considerable  benefits,  the  nature  of  the  contract  being 
such  that  there  could  have  been  no  question  but  that  it 
should  have  been  disclosed  under  the  Act.  The  pros- 
pectus, however,  after  referring  specifically  to  another 
contract,  stated,  "  There  naay  be  other  agreements  as  to 
the  formation  of  the  company,  the  subscription  of  the 
capital,  or  otherwise,"  which  might  technically  fall 
within  the  Act.  "  Subscribers  will  be  held  to  have 
notice  of  all  the  contracts,  and  to  have  waived  all  right 
to  be  supplied  with  particulars  of  such  contracts."  The 
question,  therefore,  was  whether  the  plaintiff,  having 
applied  for  his  shares  upon  the  terms  of  the  pros- 
pectus containing  these  conditions,  had  contracted 
himself  out  of  his  statutory  right  to  treat  the 
prospectus  as  fraudulent  for  non-disclosure  of  Lambert's 
contract.  The  Court  of  Appeal  held  that  on  the 
facts  of  the  case  the  plaintiff  had  not  done  so. 
It  is  important  that  the  exact  effect  of  the  decision  should 
be  understood.  It  has  been  suggested,  and  by  autho- 
rities of  some  weight,  that  the  waiver  clause  is  invalid 
for  all  purposes  and  in  all  events.  This,  however,  would 
now  appear  to  be  far  too  sweeping  a  doctrine.  The 
Master  of  the  Rolls  said  that  when  the  Court  has  to 
deal  with  an  honest  case  of  waiver,  it  will,  if  necessary, 
uphold  the  clause.  The  concrete  case,  however,  before 
him  he  held  not  to  fall  within  that  description.  His 
view  was  that  the  waiver  clause  in  question  was  "  tricky 
and  dishonest,"  and  that  it  was  worded  so  as  to  conceal 
and  not  to  afford  notice  of  Lambert's  contract.  It 
would  appear  that  for  a  waiver  clause  to  be  effective 
it  must  be  so  expressed  as  to  give  not  merely  some 
vague  information  but  actual  notice,  notice  which 
brings  home  to  the  mind  of  a  reasonably  intelligent 
reader  such  knowledge  as  fairly  amounts  to  notice 
of  a  •ontract.  The  Master  of  the  Eolls  added,  "The 
introduction  of  a  stipulation  that  an  applicant  for 
shares  is  to  be  deemed  to  have  notice  of  what  is  in  fact 
concealed  from  him  is  simply  part  of  the  trick."  A  con- 
sideration of  these  remarks  of  the  learned  judge  affords 
us  a  tolerably  clear  idea  of  the  circumstances  which 
invalidate  these  clauses.  The  fact  must  not  be  lost  sight 
of  that  waiver  clauses  are  often  honestly  and  properly 
made  use  of.  Although  the  idea  of  the  Act  requiring 
disclosure  of  contracts  was  excellent,  it  was  defectively 
carried  out  in  the  drafting  of  the  section.  The  wording 
of  the  section  is  ridiculouly  wide,  including,  as  is  well 
known,  trade  contracts  bearing  no  relation  whatever  to 
the  promotion  of  the  company.  The  result  has  been 
that  no  one  has  known  precisely  where  to  draw  the  line 
at  what  contracts  should  be  inserted,  with  the  result  that 
a  waiver  clause  often  becomes  a  necessity  in  perfectly 
honestly  promoted  companies.  It  was  not  long,  of 
course,  before  the  shady  promoter  saw  in  these  clauses  a 
weapon  of  defence,  or  perhaps  it  would  be  more  correct 
to  say  of  offence,  and  they  thus  came  to  be  used  to  cover 
most  dishonest  practices.  It  would  seem  now,  however, 
that  the  Courts  will  inquire  carefully  into  the  bona-fides 
of  the  purposes  for  which  they  are  used. 

Thread. — The  thread  companies  have  not  lost  much 
time  in  allaying  the  anxieties  of  those  of  their  share- 
holders who  have  feared  the  effects  of  the  great  rise  in 
cotton  upon  their  dividends.  Last  week  the  Central 
Ageacy,  Glasgow  (which  is  practically  the  sales  depart- 
ment of  J.  and  P.  Coats,  Limited,  under  a  separate  roof), 


announced  the  following  advances  in  the  prices  of  thread  ; 
viz.,  6,  3,  and  2  cord,  soft  and  glace,  extra  glace,  and 
machine  cotton,  500  yds,  Is  6d  per  gross,  allnumbers;  1,000 
yds,  3s  per  gross,  all  numbers,  on  reels  or  cops,  longer 
lengths  in  same  proportion  ;  knitting  cotton,  three,  four, 
or  six  threads,  in  2  oz  balls,  Id  to  l^d  per  lb,  according 
to  quality  ;  three,  four,  or  six  threads,  in  ^  oz  skeins,  9d 
to  Is  per  10  Iba  additional ;  superior  knitting  cotton,  in 
1  lb  boxes,  2.|d  per  lb,  allnumbers,  additional;  mending 
cotton  two  threads,  in  J-  oz  skeins,  \  lb  packets,  9d 
to  Is  per  10  lbs  additional.  These  prices  are  calculated 
to  fully  cover  the  cose  of  the  rise  in  raw  cotton,  but  as 
we  have  previously  explained,  J.  and  P.  Coats,  Limited, 
are  understood  'o  be  fully  covered  until  the  end  of  the 
season  with  advantageous  contracts  for  yarn.  The  advance 
in  cotton  will  only  affect  them  to  the  extent  of  the  raw 
fibre  they  spin  themselves.  Coal,  of  course,  is  dearer,  but 
wages  in  the  thread  mills  seldom  vary.  We  understand  that 
matters  are  progressing  satisfactorily  towards  an 
amicable  settlement,  on  a  permanent  basis,  of  the  differ- 
ences between  the  Coats  Company  and  the  English 
Sewing  Cotton  Combination.  J.  and  P.  Coats,  Limited, 
have  applied  to  the  Court  of  Session  for  power  to  alter 
the  memoiandum  of  association,  so  as  to  enlarge  the 
power  of  investing  the  funds  of  the  company  in  shares 
or  securities  of  other  companies. 


Copper  and  Tin.— The  market  for  these  metals  has 
lately  been  in  an  unsettled  condition,  and  prices  have 
fluctuated  very  freely.  On  balance,  however,  the  move- 
ment has  been  eeriously  embarrassing  for  tho?e  specu- 
lators for  the  rise  who  entered  into  engagements  while 
money  was  relatively  cheap,  and  while,  in  regard  to  copper 
at  all  events,  the  impression  prevailed  that  the  repre- 
Fentatives  of  the  Amalgamated  Copper  Company  in  the 
United  States  were  in  a  position  to  control  the  supplies 
of  the  metal  on  that  side  of  the  Atlantic,  and  were  exer- 
cising a  considerable  influence  upon  the  production  of 
soma  other  countries.  In  September,  G.M  B.  copper  was 
dealt  in  at  £77  per  ton,  an  increase  of  about  50  per  cent, 
upon  the  price  ruling  a  year  previously,  but  this  week 
the  cash  quotation  has  been  as  low  as  £70  per  ton,  and 
the  quotation  for  forward  delivery  even  lower.  Accord- 
ing to  the  circular  of  Messrs  James  Lev/is  and  Sons, 
several  adv6rse  influences  have  conduced  to  this  depres- 
sion, chief  among  them  being  the  general  stringency  of 
money  and  the  large  American  exports  of  copper  to 
Europe,  7,000  tons  having  been  shipped  from  the 
northern  ports  alone  during  the  first  half  of  the  current 
month,  and  it  is  pointed  out  that  the  decline  would 
have  been  still  more  serious  but  for  the  support  given  to 
the  American  market  by  the  Amalgamated  Copper  Com- 
pany. The  production  of  the  metal  is  increasing  steadily, 
while  "the  absorption  of  copper  by  the  United 
States  is  not  likely  to  continue  on  the  phenomenal 
scale  of  this  year."  The  statistics  show  a  further 
reduction  of  1,017  tons  in  the  stocks  on  hand  in 
this  country  and  France ;  but,  according  to  Messrs 
Lawis,  this  reduction  is  due  to  the'  shipment  of  standard 
and  other  copper  to  the  United  States  for  conversion 
into  electrolytic  copper  and  reshipment  to  I'^urope,  "  the 
transaction  showing  a  considerable  loss  at  current 
values."  Meanwhile,  the  consumption  of  the  metal  in 
this  country  in  the  past  eleven  months  of  brisk  trade 
has  fallen  off  nearly  16  per  cent.,  in  France  the  reduction 
has  been  about  5  per  cent.,  and  in  Germany,  for  the 
first  ten  months  of  the  year,  about  Si  per  cent., 
while  the  export  of  sulphate  of  copper  from  Eng- 
land has  fallen  off  to  the  extent  of  nearly  24 
per  cent.  It  is  clear,  therefore,  that  the  latest 
gamble  in  copper  is  not  progressing  quite  in  the  way 
that  those  engaged  in  it  anticipated.  The  fall  in  tin  has 
been  even  more  pronounced,  from  £155  per  ton  a  few 
months  ago  to  £l03  for  cash  and  £104  15a  for  delivery 
three  months  hence.  In  regard  to  tin  there  was  a  small 
increase  in  the  supplies  during  November,  from  5,022 
tons  to  5,479  tons ;  but  the  deliveries  fell  from  5,774 
tons  in  October  to  5,147  tons  last  month,  the  total 
visible  supply  at  the  end  of  the  month  being  stated  at 
17,834  tons,  in  contrast  with  17,502  tons  a  month  pre- 
viously.    There  can  be  no   doubt  that  consumers  have 
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been  buying  the  metal  as  sparingly  as  possible,  in  the 
expectation  that  the  substantial  advance  in  the  price, 
even  at  the  present  level,  will  have  the  effect  of  greatly 
stimulating  production. 


The  Indian  Paper  Currency. — According  to  the  return 
of  the  Indian  Paper  Currency  Department,  dated 
November  22nd  last,  which  is  the  latest  to  hand,  the 
amount  of  notes  then  in  circulation  was  Ex. 27,504, 000, 
of  which  Ex. 1,095, 000  were  held  in  the  Government 
Treasuries.  The  Department  is  authorised  to  issue  to 
the  extent  of  Ex.  10,000,000  against  Government 
securities,  and  must  hold  gold  or  silver  coin  or  bullion 
against  all  issues  in  excess  of  that  amount ;  and  at  the 
date  of  the  return  the  cash  reserve  stood  as  follows  : — 

Rx. 

Silver  coin    10,488,000 

Gold  coin  held  in  England  under  Act  II.  of  1898     1,125,000 
Gold  5,896,000 


17,509,000 
If  we  go  back  to  March  31,  1898,  we  find  that  at  that 
date  the  notes  in  circulation  amounted  to  Ex. 24, 764, 000, 
of  which  Ex  5,081,000  were  in  the  Government 
Treasuries,  and  it  is  interesting  to  note  the  changes  that 
have  taken  place  in  the  active  circulation,  and  in  the 
composition  of  the  cash  reserve  in  the  interval  since 
then.     The  statement  is  : — 


Active  note  circulation,  exclusive 
of  notes  in  Government 
Treasuries 

Gold  held  by  Currency  Depart- 
ment    

Gold  earmarked  at  Bank  oi 
England 

Silver 


Nov.  22, 
1899. 


B.X. 

26,409,000 

5,896,000 

1,125,000 
10,488.000 


March    31. 
1898. 


Bx. 


Inc.  or 
Dec. 


Ex. 


19,683,000  if 6,716,000 

255,000  '  +  5,641,000 

! +  1,125,000 
14,509.000    -4.021,000 


On  March  31,  1898,  the  reserve  was  composed  of  only 
a  quarter  of  a  million  of  gold  and  14|  millions  of  silver. 
Now  it  consists  of  7  millions  of  gold  and  a  little  under 
10|  millions  of  silver.  Thus,  within  less  than  two  years, 
very  considerable  progress  has  been  made  in  the 
accumulation  of  a  gold  reserve,  and  in  consequence  of 
that  accumulation,  the  Department  has  been  able  to  add 
materially  to  the  amount  of  notes  and  silver  coin  in 
•irculation. 

Shipbuilding  in  1899.— Eeviewing  the  shipbuilding 
industry  in  1899,  the  Glasgoiv  Herald  estimates  the 
shipping  output  for  the  yearat  1,713,000  tons  as  comparei 
with  1,(561,000  tons  in  1898,  in  which  year  the  amount 
of  tonnage  launched  esceeded  all  previous  records.  The 
output  on  the  Tyne,  Thames,  and  Humber  this  year  has 
fallen  somewhat  short  of  that  of  1898 ;  but  all  other 
districts  show  an  increase,  and,  as  usual,  the  Clyde 
heads  the  list  with  an  output  of  491,074  tons,  or  more 
than  one  fourth  of  the  entire  production  of  the  year. 
With  regard  to  the  year's  work,  two  special  features 
are  noted.  One  is  the  almost  entire  extinguish- 
ment, so  far  as  new  building  in  this  country  is 
concerned  of  the  sailing  vessel.  "  Not  a  single  ton 
of  the  old  '  sailing '  class  of  ships,"  we  are  told, 
"  has  been  constructed  this  year  by  any  of  the  Clyde 
yards."  And  the  other  feature  has  been  the  enormous 
size  of  the  steamers  that  have  been  built  during  the 
year,  not  here  alone,  but  in  other  countries,  as  to  which 
our  contemporary  writes,  "  An  admirable  example  of  the 
new  leviathans  —  the  Saxonia — was  launched  from 
Clydesbank  on  Saturday.  This  latest  addition  to  the 
Cunard  fleet  possesses  a  gross  tonnage  of  13,900,  and  is 
expected  to  be  able  to  carry  no  less  than  20,000  tons  of 
cargo.  Another  steamer  of  an  almost  equal  size—  the 
Ivernia — was  launched  earlier  in  1899  for  the  same 
company,  while  the  White  Star  Line,  and  various  lines 
in  Germany  and  the  United  States  have  also  had  equally 
mammoth  ships  built  for  them.  The  full  meaning  of  the 
late  development  in  size  of  steamers  has  not  yet,  perhaps, 
been  properly  grasped,  but  no  doubt  it  is  partly  due  to 
the  fact  that  while  the  larger  vessels  will  carry  a  great 
deal  more  than  those  of  smaller  dimensions,  the  working 
cost  will  only  be  slightly  increased." 


Railway  Stock  Splitting  by  the  Stock  Conversion  an* 
Investment  Trust. — We  have  received  from  Mr  Nathaniel 
Spens  a  letter  with  reference  to  our  article  on  this 
subject  in  last  week's  issue.  Owing  to  pressure  on  our 
space,  we  are  compelled  to  hold  over  Mr  Spens'  letter 
until  next  week. 


Jtttti^  CorrBsponirence. 


FRANCE. 

(fbom  oub  own  cokbkspondekt.) 

Pabis,  Dec.  20. 

The  Bank  of  France  return  that  will  be  issued 
to-morrow  will  be  the  last  of  the  half-year,  the  accounts 
being  closed  on  Christmas  Day.  Judging  from  the  results 
shown  in  last  week's  balance-sheet  a  better  dividend 
may  be  expected  than  the  54f  net  paid  for  the  second 
half  of  1898.  The  profits  to  that  date  were  15,582,019f,  as 
against  12,055,010f  last  year.  The  last  week  of  the  Bank's 
year  will  also,  no  doubt,  show  a  surplus  on  1898,  as  the 
discounts  and  advances  on  securities  have  increased  on 
the  year  by  about  180  millions,  and  the  rates  for  both 
are  4  per  cent,  higher.  A  further  rise  in  the  Bank  rate 
to-morrow  is  considered  probable,  as  the  advance  of  one- 
half  has  produced  no  effect  on  the  London  exchange, 
which  has  reached  25f  37^c,  a  rise  of  5  centimes  on  the 
week.  There  is  no  private  discount  under  the  Bank 
rate. 

Bourse  prices,  after  touching  their  lowest  yesterday, 
are  a  little  more  steady  to-day.  The  recovery  was, 
however,  unimportant,  and  the  drop  has  bean  serious 
and  general. 

Par.         Deo.  20.  Dec;  14. 

f      0  f      o  f     c 

Three  per  Cents 100..       93  42ts..     100  65    —    0  47J 

Redeemable  Threes 100..       93  57i  ..       99  75    —    0  17A 

Three-and-Halfs 100..     10170     ..     102    0    —    0  30 

Italian  100  . .       93  35     . .       94  30    —    0  95 

Austrian  Gold  4  % 100  . .        97  GO     . .        97  60     . . 

Turkish  Fours 100..        22  45     ..        22  95    —    0  50 

Egyptian  Unified  ....  100..  102  45  ..  104  60  —  2  15 
Bank  of  Prance  Shares  1,000  . .  4,393    0     . .  4,375    0     +  23    0 

Banque  de  Paris 500  ..  1,080    0     ..  1,115    0    —  35    0 

Comptoir    d'Esoompte     500  ..      614    0     ..      615    0    —    1    0 

Credit  Lyonnais 500  . .     952    0     . .  1,001    0    —    90 

Cr6dit  Foncier 500..      723     0     ..      727  53    —    7  50 

Paris  Gas  Shares 250  .,  1,075    0     ..  1,083    0    —    50 

SuezCanal   500  ,.  3,525    0     ..3,575    0    —  50    0 

Northern  Railway  ... .  500..  2,145  0  ..2,170  0  —  25  0 
Western  Railway    ....     500  . .  1,065    0     . .  1,080    0    —  15    0 

Orleans  Railway 500  . .  1,685    0     . .  1,730.    0    —  45    0 

Eastern  Railway 500  ..      976    0     ..     982    0     —    6    0 

Lyons  Railway    500  . .  1,817  50     . .  1,845    0    —  27  50 

Southern  Railway  ....  500  . .  1,343  0  . .  1,350  0  —  70 
South  of  Austria  Rail  500  .,  165  0  ..  166  0  —  1  0 
RioTintosOrd 250  ..  1,082    0     ..1,144    0    —  62    0 

Ihe  following  were  to-day's  closing  bourse  prices,  with 
the  variations  on  the  week  in  stocks  and  shares  not  com- 
prised in  the  table  above  : — Brazilian  Fours   58f  35o, 

—  2f ;  Spanish  Exterior  65f  75c,  — •  2f  20o ;  Cuban 
Six  per  cent,  bonds  299f,  — 4f ;  Portuguese  Threes,  23f  10c, 

—  90c  ;  Eussian  Old  Threes  86f  60c,  —  If  15c  ;  Chinese 
Fours  lOlf  80c,  —  20c  ;  Ottoman  Bank  55&f,  —  lOf ;  Meri- 
dional of  Italy  Eails  674f,  —  7f ;  North  of  Spain  shares 
186f,  —  7f ;  bonds  247f,  —  14f  60c  ;  Saragossa 
shares  256f,  —  llf ;  bonds  334f,  —  6f ;  Tharsis  shares 
227f,  —  lOf;  Cape  Copper  142f,  —  lOf;  De  Beers 
595f,  —  66f;  Chartered  Company  72f  50c,—  12t50c; 
Consolidated  Goldfields  152f  50c,  —  23f ;  Ferreira  451f, 

—  34f ;   Geldenhuis  137f,  —  4f  ;  Geldenhuis  Deep  190f, 

—  22f ;  Transvaal  Land  47f  50c,  —  9f  50c  ;  Buffelsdoorn 
17f,  —  2t  50c  ;  Eandfontein  Estates  63f  25c,  —  9f  75c  ; 
Eobinson  Mines  192f ,  —  18f ;  Oceana  29f,  —  6f ;  Simmer 
and  Jack  127f,  —  13f  50c  ;  East  Band  Proprietary  138f 
50c,  —  27f  50c ;  Durban  Eoodepoort  68f,  —  lOf ;  Band 
Mines  801f,  —  127f ;  Lancaster  59f,  —  If  ;  Village  Main 
Beef  171f,  —  21f ;  May  Consolidated  98f,  —  7f ;  Eobin- 
son Bank  72f,  —  80c. 

A  letter  has  been  addressed  by  the  Minister  of  Com- 
merce to  the  President  of  the  Paris  Chamber  of  Com- 
merce relative  to  the  negotiations  now  going  on  between 
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France  and  Brazil.  The  new  Customs  regime  in  the 
latter  country  is  to  come  into  operation  on  January  1st, 
but  the  Brazilian  Government  has  consented  to  defer 
until  March  Ist  the  application  of  the  maximum  tariff 
to  French  merchandise.  It  is  reported  that  the  French 
Government  has  offered  a  reduction  of  lOf  per  100  kilos. 
(2  cwt)  on  Brazilian  coffee,  but  it  is  doubtful  if  the 
Brazilian  Government  will  be  satisfied  with  so  insigni- 
ficant a  concession  as  from  a  duty  of  156f  to  146f.  The 
Minister  of  Comnjprce  remarks  in  his  letter  that 
Brazil  cannot  justly  refuse  to  concede  to  France 
the  new  minimum  tariff,  as  France  purchases  from 
Brazil  more  than  Brazil  from  France,  The  difference 
ia  not,  however,  great — it  is  66  million  francs, 
against  57  millions.  And  there  is  perhaps  no  real 
difference  at  all,  as  those  are  the  values  given  in  the  French 
returns,  the  imports  on  their  arrival  in  France  freight 
included,  and  the  exports  without  the  freight.  The 
imports  consist  besides  of  raw  materials  or  exotic 
products,  like  coffee  and  cocoa,  while  the  exports  from 
France  are  almost  exclusively  manufactures.  The 
Minister  goes  on  to  say  that  the  French  Government 
will  continue  the  negotiations  in  the  most  conciliatory 
spirit  compatible  with  financial  necessities,  and  in  the 
firm  hope  that  they  will  have  a  favourable  result  ;  but, 
he  adds,  should  they  not,  the  French  Government,  after 
having  employed  all  its  efforts  to  avoid  a  war  of  tariffs 
for  which  it  would  not  be  responsible,  would  be  bound 
to  adopt  the  measures  oE  reciprocity  the  situation 
would  require.  By  reciprocity  the  Minister  evidently 
means  reprisals.  The  financial  necessities  alluded  to  by  the 
Minister  ars  a  serious  difficulty  in  the  negotiations,  as 
the  Gusto  ji8  duty  on  coffee  in  France  produces  about  120 
millions,  and  any  large  reduction  in  it  would  entail,  at 
first,  at  least,  a  serious  loss  of  revenue.  He  would 
also  have  tD  contend  with  the  opposition  of  the  Colonial 
party,  which  is  demanding  an  entire  exemption  from  the 
duty  on  coffee  from  French  colonies,  which  at  present 
only  pays  half  duty.  The  imports  from  the  colonies 
represent,  however,  a  smail  quantity  in  the  total  of 
80,000  tons  taken  for  consumption  in  1898.  The  only 
countries  enumerated  in  the  Customs  tables  were  Guade- 
loupe and  E6union  Island,  from  which  555  tons  were 
imported  in  that  year.  Colonials,  however,  pretend  that 
if  coffee  from  the  colonies  entered  France  duty  free  the 
production  would  increase,  and  it  would  compete  with 
Brazilian  coffee,  provided,  of  course,  that  the  duty  is 
maintained  at  the  present  rate. 

A  formal  contradiction  has  been  given  at  Madrid  to 
the  statement  in  Paris  journals  I  referred  to  last  week, 
that  Spain,  with  the  consent  of  France,  was  about  to 
cede  to  Russia  the  port  of  Ceuta,  on  the  African  side  of 
the  Straits  of  Gibraltar.  !M.  Silvela  has  declared  in  the 
Spanish  Parliament  that  Spain  will  never  give  up  any  of 
her  African  possession?,  and  that  there  was  no  founda- 
tion for  the  reported  alliance  between  Spain  and  Eussia, 
oi  which  the  cession  of  Ceuta  was  to  be  one  of  the  con- 
ditions. Paris  journals  do  not,  however,  accept  the  con- 
tradiction, but  modify  their  original  piece  of  information 
by  affirming  that  the  territory  to  be  transferred  is  a 
small  port  in  the  neighbourhood  of  Ceuta,  for  the 
establishment  of  a  Russian  coaling  station. 

The  Government  has  abandoned  all  idea  of  passing  the 
Budget  for  1900  before  the  end  of  the  present  year,  and 
has  presented  a  Bill  to  apply  the  proposed  credits  and 
collect  the  taxes  provisionally  during  the  first  two 
months  of  the  year.  The  voting  of  provisional  twelfths 
has  now  become  a  normal  system  and  not  an  exceptional 
one.  The  Budget  for  1899  was  only  passed  in  May, 
although  the  financial  year  commenced  on  January  Ist. 

A  syndicate  of  Paris  banks,  headed  by  the  Banque 
Internationale,  has  agreed  to  advance  20,000,000f  to  the 
Bulgarian  Government  to  pay  the  coupon  falling  due  on 
January  Ist,  and  meet  other  urgent  requirements. 

It  is  stated  that  a  consignment  of  50  cwts  of  raw 
cotton  from  the  French  Sudan  in  Africa  to  Havre 
realised  on  the  market  the  price  of  4Jd  per  lb. 

A  Bill  has  been  laid  before  Parliament  for  the  proposed 
Joan  of  60,000,000f  for  railways  and  public  works  in 
Madagascar,  and  for  the  further  issue  of  7,000  bonds  of 
500f  of  the  loan  authorised  in  1897. 


THE    UNITED    STATES. 

(PBOM    OUB  OWN   OOEBESPONDENT.) 

New  York,  December  12. 

With  the  convening  of  Congress  and  the  questions 
which  naturally  come  before  it,  the  attention  of  that 
body  is  being  attracted  by  the  capacity  of  Cuba,  Porto 
Eico,  Hawaii,  and  the  Philippines  to  meet  the  require- 
ments of  the  United  States  for  tropical  products,  as  well 
as  the  markets  they  can  furnish  for  manufactures  and 
farm  products.  The  United  States  imports,  on  an 
average,  fully  §250,000,000  worth  of  tropical  products 
annually,  consisting  largely  of  raw  materials  for  use  in 
manufactures  or  foodstuffs  demanded  by  the  general 
public.  During  the  fiscal  year  1898-9  the  most  important 
items  were  :— Sugar,  $95,000,000  ;  coffee,  $55,000,000  ; 
rubber,  $32,000,000;  fibres,  $20,000,000;  tropical  gums, 
drugs,  and  dvewoods,  $20,000,000 ;  tropical  fruits 
and  nuts,  $18,000,000 ;  tobacco  and  manufactures, 
$12,000,000;  cocop,  chocolate,  & 3.,  $5,000,000  ;  spices, 
$2,500,000;  cabinet  woods,  $2,000,000;  and  cork  and 
manufactures  thereof,  $1,500,000.  Nearly  all  of  these 
articles  are  produced  in  the  islands  referred  to,  and  are 
imported  from  them  by  the  United  States.  Cuba,  Porto 
Rico,  and  the  Hawaiian  Islands  produce  principally 
sugar,  coffee,  and  tropical  fruits,  which  articles,  together 
with  hemp,  are  the  chief  exports  of  the  Pailippines. 
Hemp  forms  the  largest  item  of  import  from  those 
islands  to  the  United  States. 

There  is  a  Urge  demand  from  these  islands  for 
agricultural  products  and  manufactures  produced  in  the 
United  States.  Formerly  the  demand  for  these  articles 
by  the  islands  referred  to,  with  the  exception  of  Hawaii, 
had  been  supplied  chiefly  by  Spiin.  In  1896,  Porto 
Rican  importations  from  Spain  aggregated  more  than 
$7,000,000 ;  Cuban  imports  from  Spain  in  the  same 
year  amounted  to  $26,000,000  ;  while  importations  into 
the  Philippine  Islands  from  Spain  ware  valued  at 
nearly  $8,000,000,  all  of  which  were  either  agricultural 
products  or  manufactures.  When  to  these  amounts  are 
added  the  value  of  importations  by  these  islands  from 
other  European  countries,  exclusive  of  those  from  the 
United  States,  it  will  be  seen  that  importations  of 
agricultural  products  and  manufactures  by  thesa 
islands  in  1896  aggregated  more  than  $50,000,000. 

An  important  project  now  on  foot  is  that  in  which 
Chicago,  Duluth,  Cleveland,  Buffalo,  and  Montreal 
capital  is  interes'.ed,  in  establishing  an  all-water  route 
for  grain  to  the  seaboard.  The  seaboard  terminal  of  the 
route  is  to  be  Montreal.  Concessions  from  the  Harbour 
Commission  of  Montreal  have  been  obtained,  with  the 
approval  of  the  Minister  of  Public  Works,  for  the 
erection  of  three  elevators,  with  an  aggregate  capacity  of 
9,000,000  bushels,  and  large  double-decked  warehouses. 
There  is  also  to  be  a  fleet  of  modern  steamers,  and  con- 
tracts for  twenty-one  are  to  be  placed  shortly,  providing 
the  present  plans  of  the  organisation  are  successfully 
completed.  The  vessels  will  be  240  feet  long,  43  feet 
beam,  will  draw  14  feet  of  water  through  the  canals, 
and  will  have  a  carrying  capacity  of  100,000  bushels 
each.  During  the  winter  these  vessels  will  bo  used  in 
the  coast  trade  and  for  carrying  grain  to  Liverpool,  for 
which  purposes  they  will  hi  well  adapted.  A  Chicago 
architect  is  now  working  on  the  plans  for  the 
buildings,  and  it  is  anticipated  that  the  prepara- 
tory work  of  construction  will  be  bsguii  within  a 
month.  The  Montreal  route  will  afford  an  all-water 
way  to  the  sea,  which,  on  account  of  its  cheapness,  will 
be  able  to  compete  with  the  railroads.  An  advantage  ia 
also  found  in  the  fact  that  Montreal  is  about  three 
hundred  miles  nearer  Liverpool  than  New  York  ia.  In 
addition  to  the  three  elevators  at  Montreal,  it  is  expected 
that  an  elevator  of  1,500,000  bushels  capacity  will  be 
erected  at  Port  Colborne,  Ontario,  which  is  sixteen  miles 
from  Buffalo,  and  large  cargoes  of  through  grain  going 
to  Montreal  will  be  broken  there.  Of  the  enormous 
amount  of  grain  which  came  to  Buffalo  from  the  west 
by  lake  and  rail  during  the  past  season,  only  slightly 
more  than  21,000,000  bushels  were  ahippad  east  by  the 
Erie  Canal,  the  greater  portion  coming  by  rail.  New 
York,  Newport  News,  Boston,  Baltimore,  Portland, 
Galveston,  and  every  port  through  which  grain  passes, 
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will  sufier  from  the  new  route.     It  will  be  a  contest 
between  rail  and  water. 

The  new  wage  schedule,  giving  the  mill  employes  of 
Fall  Eiver  an  increase  in  wages  of  10  per  cent.,  went 
into  effect  on  Monday,  December  11th.  The  advance  in 
the  wages  of  the  New  England  cotton  operatives  means  an 
average  addition  of  about  70c  a  week  to  the  pay  of  each 
employe,  or  a  total  increase  of  about  $105,000  each  week, 
and  $5,-500,000  increase  in  wages  each  year.  Nearly  all 
of  the  New  England  cotton  operatives  began  work  on 
December  11th  under  the  new  schedule,  more  than 
75,000  being  affected.  The  second  group  of  over 
60,000  mill  employes  will  begin  work  at  the  10  per  cent, 
advance  in  wages  on  December  18th.  In  New 
England  the  cotton  mill  operatives  are  now  receiving, 
or  shortly  will  receive,  wages  which,  on  the  average, 
are  equal  to  the  rate  paid  in  1892,  the  highest 
since  the  inception  of  the  cotton  industry. 

The  month  of  December  has  opened  favourably,  with 
trade  and  industry  well  employed  and  demand  equalling 
and,  in  some  instances,  surpassing  supply.  Labour 
troubles  have  also  been  averted  by  advances  in  wages, 
and  the  prices  of  staples  generally  are  at  the  highest 
level  for  the  past  eight  years.  There  is  a  large  demand 
for  holiday  goods,  and  consequently  an  improvement  in 
collections  from  retail  trades. 

According  to  the  preliminary  statement  of  the  Inter- 
State  Commerce  Commission,  railroads  operating  185,245 
miles  of  road  earned  $1,307,253, -484  during  the  year 
ending  June  30th  last,  which  is  an  increase  of  nearly 
$60,000,000  as  compared  with  1898.  Passenger  earn- 
ings, which  are  included  in  the  first  total,  amount  to 
$360,227,319  ;  freight  earnings  to  $913,358,488 ;  and 
other  earnings  from  operation  to  $33,667,677.  For  the 
year  ending  June  30th  last  operating  expenses  aggregated 
$352,420,105.  Net  earnings  from  operation  amounted 
to  $454,825,379,  which  is  an  increase  of  $31,073,304  as 
compared  with  the  like  total  last  year.  The  income  from 
sources  other  than  operation,  during  the  year  named, 
amounted  to  S49,176,169,  and  the  total  income  of  these 
railways  was  $504,001,547.  The  total  amount  deducted 
from  income,  such  as  interest  on  funded  debt,  taxes 
($44,165,714),  rents  for  leased  lines,  and  other 
charges  against  income,  not  including  dividends,  was 
$371,018,518,  which  is  an  increase  of  $11,327,847  over 
the  like  total  in  1898.  The  total  amount  of  dividends 
paid  was  $82,214,820,  while  the  amount  reported  for 
1898  was  $66,039,465.  The  foregoing  items,  taken  as  a 
whole,  indicate  a  surplus  of  $50,768,209,  resulting  from 
the  operation  of  railways  during  the  year  ending  June 
30th  last,  on  about  98  per  cent,  of  the  total  mileage  in 
the  United  States.  Accordmg  to  the  preliminary  report 
last  year,  which  covered  181,333  miles  of  road,  the  sur- 
plus was  $42,604,999. 

Iron  and  steel  are  quiet,  after  a  year  of  phenomenal 
activity  and  advancing  prices.  This  is  due  principally 
to  the  fact  that  producers  are  sold  well  up  to  the  middle 
of  1900,  and  also  because  the  present  season  does  not 
favour  new  work.  There  are  no  marked  changes  in 
prices,  bars  being  strong  and  plates  and  sheets  relatively 
the  weakest  among  finished  products.  A  strong  feature 
is  found  in  the  doubling  of  iron  ore  prices  as  contrasted 
with  last  year.  Tin  is  lower,  owing  to  a  decrease  in 
speculative  interest  and  smaller  consumptive  demand, 
and  copper  shows  but  little  change.  There  is  an 
increasing  scarcity  of  bituminous  coal  east  and  west,  and 
anthracite  holds  to  its  early  advance  and  is  in  active 
demand.  It  has  been  intimated  that  steam  grades  will 
be  advanced  after  the  first  of  the  new  year. 

The  effect  produced  by  a  Supreme  Court  decision 
against  a  pipe  manufacturing  trust  and  the  reference  to 
such  combinations  in  the  President's  Message,  was  fol- 
lowed by  renewed  firmness  in  the  money  market  and 
discrimination  against  industrial  stocks  as  collateral. 
The  sales  of  4  and  5  per  Cent.  Government  bonds  to  the 
Treasury  have  practically  ceased,  the  market  prices 
being  higher  than  the  figures  paid  by  the  Treasury.  This 
is  due  to  the  clauses  in  tke  Senate  Currency  Bill,  which 
provide  for  a  refunding  of  the  National  Debt.  The  r.tock 
market  is  devoid  of  public  interest,  and  transactions  are 
entirely  professional. 


GERMANY. 

(from   OUE   own   COEEESrONDENT.) 

Beblin,  December  19. 
The  Eeiehsbank  statement  for  the  15th  of  the  month 
was  issued  yesterday,  accompanied  with  the  announce- 
ment that  a  meeting  of  the  Central  Committee  of  the 
Bank  would  be  held  this  morning.  The  character  of 
the  statement  vras  so  unfavourable  that  it  was  at  once 
clear  to  everybody  what  the  assembling  of  the  Com- 
mittee meant.  For  several  weeks,  as  has  been  indicated 
in  this  correspondence,  the  state  of  the  money  market 
has  been  growing  worse  and  worse,  and  it  has  been 
growing  more  and  more  evident  that  an  increase  of  the 
Bank  rate  would  be  necessary  before  the  end  of  the 
year.  There  was  therefore  no  surprise  this  morning 
when  it  became  known  that  the  advance  to  7  per  cent, 
had  been  made,  and  the  market  has  accordingly  accepted 
the  inevitable  with  comparative  composure. 

The  rate  of  London  exchange  had  already  reached 
the  gold  point  a  week  ago,  and  there  was  last  week  a 
small  out-go  of  gold  to  London  ;  but  as  the  great  joint- 
atock  banks,  as  stated  last  week,  refused  to  avail  them- 
selves of  the  opportunity  of  gaining  a  profit  by  taking 
gold  fi'om  the  Eeiehsbank  for  export,  the  outward  move- 
ment did  not  reach  serious  dimensions.  The  conditions 
for  gold  exports,  however,  were  present,  and  the  Bank 
could  not  expose  itself  in  the  long  run  to  the  mercy  of 
the  market  to  prevent  exports.  In  this  connection, 
indeed,  there  is  a  difference  of  opinion  as  to  the  causes 
that  have  led  to  the  advance  of  the  rate.  The  National 
Zeiticng,  one  of  the  most  accurate  financial  authorities 
in  the  German  Press,  devotes  this  morning  a  leader  to 
the  money  market  situation,  expressing  the  view  that  it 
is  the  great  industrial  boom  at  home,  and  this  alone, 
that  makes  the  advance  of  the  rate  necessary,  and  it 
points  to  the  undeniable  fact  that  the  demands  for 
money  in  domestic  business  have  latterly  experienced 
a  further  increase  through  the  advance  of  certain 
prices,  as  in  the  textile  branches.  Nevertheless, 
I  find  that  in  high  financial  circles  of  the  city 
the  admission  is  frankly  made  that  the  advance 
of  the  rate  has  become  necessary  in  order  to  prevent 
the  depletion  of  Germany's  gold  stock  through 
exportation,  and  in  order  to  protect  the  national 
standard  of  value.  Germany's  stock  of  gold  is  quite 
ample  for  all  domestic  needs,  and  it  has  bee'n  growing 
recently  through  imports,  the  net  imports  of  gold  from 
the  beginning  of  October  to  the  middle  of  December 
being  estimated  by  a  financial  expert  at  fully  £1,500,000. 
While  Germany,  however,  is  amply  supplied  with  gold 
for  its  domestic  needs,  there  is  a  very  general  feeling 
that  she  has  none  to  spare  for  other  countries,  and  that, 
therefore,  exports  must  be  prevented  at  any  cost. 

At  this  interesting  turn  in  the  history  of  the  German 
money  market  it  is  worth  while  to  give  a  comparison  of 
the  developments  at  the  Eeiehsbank  for  the  past  four 
weeks  as  compared  with  last  year.  The  following  is  a 
cotnpirison  of  the  uncovered  notes  and  the  amount  of  the 
discounts  and  advances  of  the  Bank  from  November  15th 
to  December  15th.  1898  and  1899  :— 


Uncovered    Notes. 


Discounts  and  Advance*: 


Statement            1899.                1898.                 1899.  1898. 

for—                 £                         £                          £  £ 

Nov.  15th..  19,750,000  ..  18,400,000  ..  51,900,000  ..  48,050,000 

Nov.  30th . .  19,150,000  . .  16,500,000  . .  53,050,000  . .  46,200,000 

Dec.    7th..  18,200,000  ..  14,600,000  ..  51.150,000  ..  43,300,000 

Doc.  15th..  17,200,000  ..  12,850,000  ..  53,550,000  ..  42,950,000 

The  comparison  shows  a  strikingly  slow  rate  of  im' 
provement  in  the  uncovered  notes  this  year  as  against 
last  year ;  the  discounts  and  advances  have  this  year 
increased  to  the  extent  of  £1,650,000,  whereas  last  year 
there  was   a  decrease  of  £5,100,000. 

The  statement  issued  yesterday  shows  a  weakening  of 
the  status  of  the  Bank  at  nearly  every  point.  The  metal 
stock,  indeed,  gained  £1,043,000 ;  but  the  gain  at  the 
like  date  last  year  was  £1,364,000.  The  middle  of 
December  usually  shows  a  contraction  in  discounts, 
this  contraction  having  amounted  last  year  to  £644,000; 
but  discounts  have  this  year  actually  expanded  by 
£1,683,000.  The  note  circulation,  too,  shows  an  increase 
of  £334,000,  against  a  reduction  of  £223,000  last  year. 
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Loans  are  about  the  same  as  last  yeai',  but  deposits 
show  an  increase  of  £2,521,000,  against  £1,631,000.  The 
following  gives  a  comparative  view  of  the  chief  items  of 
the  statements  for  December  15,  1893  and  1899  : — 

1899.  1898. 

£  £ 

Metal  stock 38,107,000     . .     40,935,000 

Discounts     49,475,000     ..     38,412,000 

Loans     3,704,000     ..       4,152,000 

Deposits    29,469.000     ..     25,442,000 

Note  circulation 57,205,000     . .     55,625,000 

Taxable  notes  2,518,000     .. 

Note  reserve . .  . .       1,836,000 

The  Eeichsbank,  in  raising  its  rate  to  7  per  cent., 
makes  a  new  record,  as  its  rate  has  never  hitherto  been 
above  6  per  cent,  la  order  to  find  an  instance  of  a 
higher  official  rate  than  6  per  cent,  in  Germany,  we  must 
go  back  to  1870,  when  the  old  Prussian  Bank,  which 
was  subsequently  erected  into  the  E'^ichsbank,  was 
compelled,  through  the  exigencies  of  the  Franco-Prussian 
war,  to  exceed  the  6  per  cent.  rate.  In  that  year  the 
rate  was  raised  from  4  to  6  per  cent,  on  July  15th,  but 
only  three  days  later  it  was  further  advanced  to  8  per 
cent.,  at  which  figure  it  remained  till  August  19th,  when 
it  was  again  lowered  to  6  per  cent. 

Owing  to  money  market  conditions,  speculation  has 
been  at  a  rather  low  ebb  for  some  weeks.  To-day  there 
has  been  a  very  general  fall  in  values,  caused  by  the 
advance  of  the  discount  rate  ;  but  the  fall  has  not  been 
very  marked,  amounting,  in  the  case  of  the  best  coal 
and  iron  shares  to  from  1  to  2  per  cent.  Some  good 
shares  fell  more  ;  but  there  was  nothing  like  a  panic. 
The  rise  of  the  discount  rate  had  been  anticipated  for  a 
week,  and  had  been  taken  account  of  by  speculators. 

The  movement  referred  to  last  week  for  the  establish- 
ment of  a  commercial  museum,  modelled  upon  that  of 
Philadelphia,  has  received  a  powerful  impetus  through  a 
further  meeting,  which  was  held  last  Friday.  The 
meeting  was  inaugurated  by  a  number  of  organisations 
engaged  in  promoting  the  trade  interests  of  various 
branches  of  manufacturing,  and  it  was  also  attended  by 
representatives  of  the  Imperial  Treasury  and  the  Home 
Ofiice  and  the  Prussian  Ministry  of  Trade  and 
Industry.  The  insitution  aimed  at  will  be  chiefly  a 
bureau  for  collecting  and  disseminating  commercial 
information ;  and  it  is  intended  to  organise  it  as  a 
Government  institution.  The  Government  authorities 
are  understood  to  be  strongly  in  favour  of  the  plan,  and 
it  is  believed  that  the  Eeichstag  will  be  ready  in  good 
time  to  provide  a  large  part  of  the  funds  necessary  to 
carry  it  out. 

The  German  electricians  have  been  inclined  to  think 
that  they  had  successfully  solved  the  problem  of  a  work- 
able storage  battery  for  electric  trams ;  and  many  cars 
supplied  with  such  batteries  have  been  put  into  opera- 
tion in  Berlin  during  the  past  few  years.  Last  week, 
however,  a  moderate  snow  fall  served  to  show  that  the 
storage  battery  is  still  far  from  being  perfect.  The 
interference  with  traffic  through  the  failure  of  the 
batteries  to  work,  in  numerous  cases,  caused  great 
inconvenience  in  the  most  crowded  streets  of  the  city. 
Indeed,  it  has  been  evident  for  some  time  that  the 
trolley  system  was  a  much  more  trustworthy  method  of 
applying  electricity,  and  the  trolley  is  now  being  sub- 
stituted wherever  possible,  as  in  the  suburban  districts. 
Trolley  lines,  however,  not  being  allowed  in  the  busy 
streets  of  Berlin,  many  tramways  are  operated  in  part 
by  the  trolley  and  in  part  by  the  storage  system,  and  it 
was  on  these  lines  that  the  failures  of  the  past  week 
were  noted. 


AUSTRIA-HUNQARY. 

(7B0M   OUB  OWN   COBBESFONDRMT.) 

Vienna,  December  18. 
The  critical  state  of  Austria's  political  affairs  would 
seem  to  have  reached  a  degree  which  it  cannot  surpass. 
The  necessities  of  State — the  Budget,  the  treaty  with 
Hungary  and  subventions  for  distressed  provinces,  for 
all  which  the  Emperor  pleaded  personally  with  the 
leaders  of  the  Parliamentary  parties — have  not  been 
voted,  and  there  is  no  likelihood  that  they  will  pass 
before    Christmas,  when    the    vtusation  interrupts  the 


sittings  of  the  House.  The  Czechs  have  resolved  to  show 
what  obstinacy  can  do,  and  they  aie  proceeding  with  an 
obstruction  which  cannot  be  termed  other  than  childish. 
Uncouth  noises,  ridiculous  speeches,  and  for  the 
mere  purpose  of  delay,  divisions  on  subjects  of 
etiquette  are  the  order  of  every  day,  and  the 
Czechs  will  no  doubt  go  on  with  this  system  until  the 
House  is  adjourned.  They  have  promised^  their  consti- 
tuents that  they  will  not  tolerate  the  withdrawal  of  the 
decree  that  imposed  the  Czech  language  upon  every 
German  in  Bohemia,  and  they  are  loath  to  return  home  ; 
without  a  success  of  some  kind.  The  last  offers  of  peao3 
they  made  were  to  the  efFect  that  the  Premier  and  the 
Minister  of  Justice,  who  recalled  the  languages 
decree,  should  be  sacrificad  to  them,  and  since  they 
received  the  assurance  that  this  would  not  bedone,  they 
resolved  to  prevent  the  House  from  doing  work  of  any 
kind.  So  the  days  and  weeks  pass  in  fruitless  obstruc- 
tion,  and  the  term  is  close  at  hand  when  it  will  be 
difficult  to  carry  on  the  affairs  of  State  without  the 
authorisation  for  a  budget  or  for  a  treaty  with  Hungary. 
The  Premier,  Count  Clary,  at  whose  accession  the 
Parliament  assembled,  made  it  the  condition  of  accept- 
ing his  post  that  he  would  not  govern  with  the  help  of 
the  unconstitutional  Paragraph  14,  and  as  there  is 
no  choice  now  sa?e  to  have  it  applied  again.  Count 
Clary  has  resolved  to  resign,  although  it  is  asserted 
to-day  that  means  have  been  found  for  holding  him  to 
his  post  until  after  the  new  year. 

This  state  of  things  impresses  the  bourse  in  the  most 
unfavourable  manner,  yet  it  has  had  far  less  effect  than 
the  sad  news  of  the  South  African  war  which  comes  from 
London.  The  bourse  trembles  at  the  thought  of  what 
the  rate  of  interest  may  become  if  this  state  of  affairs 
lasts  much  longer.  The  news  that  the  United  States 
shipped  large  amounts  of  gold  for  England  v.'as  wel- 
comed as  if  the  gold  were  intended  for  Austria. 
On  Saturday  the  first  news  of  General  BuUor's 
defeat  very  nearly  caused  a  panic  on  the  Vienna 
bourse,  but  before  it  closed  a  calmer  view  of  the  situa- 
tion predominated,  and  quotations  again  rose;  nor  did 
they  fall  much  to-day,  but  there  was  a  general  stagna- 
tion which  extended  to  all  kinds  of  business.  The 
reaction  is  felt  all  the  more  severely  because  at  the  end 
of  last  week  the  Vienna  bourse  felt  very  much  disposed 
to  believe  the  good  news  which  announced  the  relief  of 
Ladysmith,  and  became  very  hopeful. 

A  very  rare  calamity  has  broken  out  in  Upper  Silesia, 
in  the  very  centre  of  a  mining  country.  Coal  is  so  scarce 
there  that  several  iron  works,  in  fact,  all  those  that  do 
not  own  coal  mines  of  their  own,  have  been  obliged  to 
stop  working.  The  city  of  Texhen,  with  its  20,000 
inhabitants,  is  absolutely  without  coals.  By  an  agree- 
ment with  the  owners  of  other  coal  mines  Archduke 
Frederick  has  a  monopoly  for  providing  this  city  with 
coal,  hut  his  managers  neglected  to  make  adequate  pro- 
visions in  the  belief  that  a  mild  winter  was  in  store  for 
Austria.  A  week  of  severe  cold  used  up  all  the  stocks, 
and  now  the  poor  can  neither  heat  their  rooms  nor  cook, 
and  the  wealthy  buy  the  large  stores  of  wood  that  the 
Archduke  has  in  Texhen. 

The  price  of  Austrian  refined  petroleum  has  risen 
again  by  25  kreuzors  the  double  cwt.  Since  the 
beginning  of  the  year  the  price  of  petroleum  has  steadily 
risen,  and  it  is  now  one  florin  and  a  half  higher  per 
double  cwt  than  it  was  on  January  1,  1899. 

The  heavy  snowfalls  which  have  visited  all  parts  of 
Austria  and  Hungary  have  done  the  agriculturist  a  great 
service.  Severe  cold  had  set  in,  and  it  was  feared  that 
the  roots  of  the  corn  sown  in  autumn  would  suffer  beyond 
repair,  but  now  all  the  fields  are  covered  with  a  thick 
layer  of  snow,  and  the  young  crops  are  safe.  The 
prices  of  corn  do  not  vary  at  present,  tbe  diliiculty  of 
transport  being  a  hindra.nce  to  selling  and  buying. 


TO    BEADEBS    AND    OOBBESPONDENTS. 

^e  Editor  of  the  Economist  cannot  undertake  to  return  rejected 
communications. 

Communicationg  must  be  authenticated  by  the  name  of  tbe  writer 
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NEW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows : — 

Capital  Applioationa. 

Amount  First 

Nominal      Offered  to        Payment      Farther 

Capital,      the  Public.       Thereon.   Liability. 

£  £  £  £ 

Amonnt  previously  subscribed 132.90t,724 

iRBues  of  the  week— 
Annamlftle  and  Sons   (Manufac- 
turers), Ord 60,000    ..         40,000  ..       10,000     ..     30,000 

Do    5  ;•  Prei.,  £5  Shares    ....     50,000     . .         60,000  . .       10,000     . .     40,000 
Wylie  and  Ijockhead  4  %  Deb. 

Stock   J65O0O    ..       165.000  ..       16,500    ..    148,500 

Grand  Theatre,  Falkirk  10 OM    ..         10,000  ..         1.250    ..       8,750 


Total  offered  for  sabscription  to  date 
in— 

Ibx) £133,169,724 

1898 149.227.115 

1897 157,299,000 

ISQfi  159,676791 


1895. 


265,000     ..      37,750     ..    227,250 

Total  offered  for  subscription  for  the 
whole  ye»i— 

1898 £150,173,365 

1897 157,299,000 

1896 152,806,791 

1895 104,690,105 


104,690,104    1894 91,831,504 


MEETINGS,    &c. 

AFRICAN     BANKING     CORPORATION,     LIMITED. 

The  eighteenth  ordinary  genera!  meeting  of  the  shareholders  in 
the  \frican  Banking  Corporation,  Limited,  was  held  on  the  21st 
inst.,  at  the  Cannon  street  Hotel,  London,  Mr  Edward  Webb  (the 
chairman)  presiding. 

Mr  George  \V.  Tliomson  (chief  manager)  having  read  the  notice 
convening  the  meeting, 

The  Chairman  said  :  Gentlemen,  we  meet  you  to-day  under  very 
exceptional  conditions.  The  country  in  which  the  business  of  the 
bank  is  carried  on  is  convulsed  by  a  serious  struggle.  For  some 
time  past  we  have  had  threatenings  of  this,  but  we  hoped  almost 
against  hope  that  there  would  be  some  improvement ;  instead  of 
this,  however,  the  situation  has  become  worse,  and  has  culminated 
in  an  attack  by  the  Free  State  and  the  Transvaal  upon  Cape 
Colony  and  Natal.  The  gathering  distrust  and  unrest  for 
some  time  in  South  Africa  have  considerably  injured  trade, 
and  this  is  the  more  to  be  regretted,  because  the  natural 
difficulties  of  the  country,  such  ag  drought,  rinderpest,  and 
locusts  have  to  a  great  extent  disappeared,  and  we  might  otherwise 
have  looked  forward  to  a  quiet  and  more  prosperous  time.  So  far, 
however,  the  bank  has  not  suffered  much,  and  wo  are  able  to  sliow 
much  the  same  result  as  wo  did  in  happier  times.  We  propose  to 
pay  the  same  dividend,  to  carry  the  same  amount  to  reserve,  but 
the  accounts  which  are  presented  to  you  to-day,  being  made  up  to 
Septeml)er  30th,  do  not  show  the  full  stress  which  these  unfor- 
tunate times  might  bring  upon  them.  In  looking  to  the  balance- 
sheet  you  will  see  that  the  reserve  has  been  increased  by  £10,000, 
raising  that  account  to  £70,000.  The  current  accounts  and  deposits 
are  £2,837,000,  which  is  just  about  £200,000  less  than  on  March  30th 
— not  an  important  difference.  In  assets  we  show  great  strength  ; 
the  cash  is  £1,128,000,  and  the  securities  £326,000.  The  discounts, 
loans,  and  advances  are  £1,286,000,  much  the  same  as  before. 
Bank  premises  and  furniture  are  £130,000.  Now  the  increase  of 
this  account  is  caused  by  a  little  further  necessary  expenditure  of 
£2,600  upon  East  London,  £2,000  on  Worcester,  and  about 
£5,000  on  Pnrt  Elizabeth.  With  reference  to  the  last  and  largest 
account.  Port  Elizabeth,  which  now  amounts  to  about  £20,000, 
I  may  say  that  we  have  let  off  sufficient  of  the  buildings  to 
give  us  5  per  cent,  upon  that  amount,  so  that  practically 
we  are  sitting  as  a  bank  rent  free.  The  gross  profit  for 
the  half-year  is  £72,000,  or  £2,000  less  than  on  March  30th. 
The  charges  at  head  office  and  branches  are  £43,000,  also  less. 
Then,  paying  the  dividend  that  we  propose  to  do  of  5  per  cent., 
the  £10,000  to  reserve,  and  the  staff  guarantee  and  savings  fund 
£1,000,  we  carry  £4,387  to  the  next  account.  Now,  it  is  really  no 
easy  matter  to  speak  of  the  trade  of  South  Africa  under  present 
conditions.  The  business  at  the  coast  ports  has  been  proceeding 
so  far  much  as  usual,  and  will  probably  so  continue,  and  indeed  tlie 
war  itself  may  give  a  certain  kind  of  activity  to  them  ;  but  a  large 
portion  of  the  country  is  entirely  shut  off,  and  all  business  therein 
is  at  an  end.  Our  branches  at  Johannesburg,  Germiston,  and  Pretoria 
are,  we  believe,  closed  as  far  as  business  is  concerned,  but  we  can 
get  no  information  from  them.  Some  of  the  staff  at  each  of  those 
places,  fourteen  in  all,  have  been  permitted  by  the  Transvaal  Govern- 
ment to  reside  on  our  premises,  and  I  must  here  boar  testimony  to 
the  loyalty  and  devotion  of  these  gentlemen  in  exposing  themselves 
to  great  inconvenience,  and  possibly  to  hardship  and  danger,  in  safe- 
guarding the  interests  of  the  bank— a  loyalty  which,  I  think, 
should  be  duly  recognised  when  this  crisis  is  passed.  Kimberley,  as 
you  know,  is  entirely  isolated.  The  branch  at  Molteno  has  been 
necessarily  withdrawn  to  Queenatown.  Hhodesia  has  not  been  much 
interfered  with,  so  far,  except  at  Mafeking,  and,  of  course, 
Buluwayo,  Salisbury,  and  also  Francis  Town  are  completely 
cut  off  from  the  south,  and  could  be  only  communicated  with 
through  the  East  Coast  port,  Beira.  Now,  all  this,  of  course, 
moans  a  very  serious  condition  of  affairs.  The  war  may  perhaps 
galvanise  the  coast  ports  into  a  certain  kind  of  activity,  but  a  good 
and  full  business  can  only  be  carried  on  when  the  coantry  is  peace- 
ful and  duly  absorbing  its  imports  and  sending  forth  its  produce. 
With  reference  to  gold  production,  which  is  such  an  important 
thing  for  South  Africa,  1  can  say  but  little,  except  that  it 
is  very  much  reduced.  At  the  beginning  of  this  year  we 
thought  thai  the  production  of  gold  from  the  llandt  would  be 
about  £80,000,000  sterling,  but  it  will  certainly  fall  very  short  of 
that.     Up  to  September  30th  4,101,000  ounces  had  been  produced. 


or  equal  to  £15,000,000  sterling, and  I  think  that  there  is  very  little 
chance  of  any  more  being  received.  The  shareholders  may. 
perhaps,  have  heard  of  the  seizure  of  a  parcel  of  gold 
belonging  to  this  bank  by  the  Transvaal  Government,  so 
I  may  as  well  give  you  the  details  of  the  incident.  At  the 
beginning  of  October,  just  before  the  declaration  of  war,  a 
train  leaving  Johannesburg  for  Cape  Town,  with  gold  belonging  to 
various  banks  and  others,  was  seized  at  Vereeniging,  the  frontier 
station  of  the  Transvaal,  and  the  gold  taken  possession  of  by  the 
Transvaal  Government.  Among  this  gold  was  £53,000  worth  in 
charge  of  this  bank,  but  nearly  all  of  that  belonged  to  various 
mining  companies  and  others,  and  it  was  only  in  our  charge  for 
transmission.  But  one  parcel,  valued  at  £2,800,  was  native  gold 
bought  by  the  bank.  This  was  insured  in  the  usual  way, 
but  the  insurance  company  declined  any  responsibility  in 
the  matter,  alleging  that  it  was  an  act  of  war,  though 
war  had  not  then  been  declared,  aad  not  a  simple 
robbery.  We  are  uncertain  how  the  law  may  regard  this  trans- 
action, Imt  an  action  is  now  pending,  though  not  taken  by  our- 
selves, to  determine  the  matter.  In  any  case,  we  are  under  no 
particular  anxiety  about  it,  because  if  the  insurance  company  do 
not  pay  for  it,  we  believe  the  Government  will  recoup  us  at  the  end 
of  the  war.  In  conclusion,  the  Chairman  moved  the  adoption  of 
the  report  and  balance-sheet. 

Mr  Augustus  Durant  seconded  the  resolution,  which  was  carried 
unanimously. 

Votes  of  thanks  to  the  directors,  managers,  and  staff  of  the  bank 
terminated  the  proceedings. 


CHAMPION  REEF  GOLD  MINING  COMPANY  OP  INDIA,  LIMITED. 

The  eleventh  ordinary  general  meeting  of  the  shareholders  in  the 
Champion  Reef  Gold  Mining  Company  of  India,  Limited,  was  held 
on  the  19th  instant  at  the  Cannon  street  Hotel,  London,  Sir  C. 
Tennant  (the  chairman)  presiding. 

The  secretary  (Mr  F.  H.  Williams)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman,  in  moving  the  adoption  of  the  report,  said  tha 
results  of  the  past  year's  working  were  the  best  in  the  history  of 
the  company,  although  great  and  unusual  difficulties  had  had  to 
be  faced.  At  that  time  last  year  he  expressed  a  hope  that  the 
plague  would  not  seriously  interfere  with  the  operations  at  the 
mines,  and  he  was  happy  to  say  that  that  hope  had  bacn  realised. 
The  precautions  taken  by  the  Government  officials  and  the  com- 
pany's medical  staff  to  protect  the  natives  were  so  far  successful 
that  out  of  92,000  people  comprised  in  the  mining  camps  and 
surrounding  districts  there  were  only  885  cases,  and  660  deaths ;  while 
in  this  company's  camp  there  were  only  107  cases  out  of  a  population 
of  over  16,000.  Coolies  were  very  sensitive  to  panic  influences,  and  at 
one  time  they  fled  from  the  mines  in  great  numbers,  leaving  the 
machinery  shorthanded.  It  must,  therefore,  be  considered  highly 
satisfactory  that  19,390  ozs.  of  gold  more  than  in  the  previous  year 
had  been  obtained.  The  development  work  had  been  somewhat 
retarded,  and,  in  consequence  of  less  ground  being  broken  up,  the 
reserves  showed  a  reduction.  These  were  estimated  at  10,000  tons 
less  than  a  year  ago,  which  was  not  a  serious  matter,  seeing  that 
they  were  still  5,000  tons  more  than  in  October,  1897,  and  that  the 
total  quantity  of  185,000  tons  was  equal  to  two  years'  supply  for 
the  mills.  The  profit  on  the  past  year's  operations  amounted  to 
£335,826,  which  was  £63,908  in  excess  of  that  earned  in  the  preced- 
ing twelve  months.  It  was  proposed  to  pay  a  final  dividend  of  53 
a  share,  making,  with  the  interim  payments,  a  total  distribution, 
out  of  the  year's  profits,  of  £275,000,  equal  to  125  per  cent.,  as 
compared  with  110  per  cent,  for  1898.  There  had  been  a  smaller 
expenditure  on  capital  account  £42,088,  against  £57,021  in  the 
preceding  twelve  months.  Several  impjrtant  additions  had  bean 
made  to  the  machinery,  and  about  500  huts  erected  for  the  coolies. 
The  working  costs  showed,  on  the  whole,  a  decrease  per  ton,  and 
there  had  been  an  improvement  of  nearly  3  dwts  of  gold  per  ton  in  the 
average  yield  of  the  ore  milled.  The  board  had  concluded  an 
arrangement  for  the  sale  of  the  company's  gold  in  India,  thereby 
effecting  in  freights,  insurance,  and  other  charges  a  saving,  on  the 
basis  of  the  past  year's  figures,  of  £4,000  per  annum.  For  the  first 
two  months  of  the  current  financial  year  the  returns  had  been 
27,442  ounces  of  gold,  or  an  increase  of  2,907  ounces  on  the  crush- 
ing for  the  corresponding  period  of  1898.  Ho  saw  no  reason  why, 
12  months  hence,  the  directors  should  not  ba  again  able  to  present 
a  satisfactory  report. 

Mr  John  Taylor,  in  seconding  the  motion,  said  that  remarkable 
success  had  attended  the  operations  of  the  company  during  the 
past  year,  with  only  one  drawback — namely,  their  temporary  inter- 
ruption by  the  plague,  to  which  the  chairman  had  specially 
alluded.  At  one  time  it  looked  as  if  the  plague  were  going  to  be  of 
a  very  serious  nature ;  but  the  extent  to  which  the  works  were 
interfered  with  was  extraordinarily  small,  and  the  highest  praise 
was  unquestionably  due  to  all  those  who  had  to  deal  with  this  very 
unpleasant  matter  on  the  spot.  The  exploratory  drivages  for  the  past 
year  covered  a  distance  of  9,366  feet,  or  rather  over  a  mile  and  tluve- 
quarters.  The  shareholders  would  realise  that  this  was  a  great  amount 
of  work  to  have  accomplished  iu  12  months,  especially  when  they  took 
into  account  the  hardness  of  the  rock.,  It  brought  forcibly  before 
them  the  immense  value  of  the  very  complete  installation  of  rook- 
drilling  machinery  which  they  had  iu  operation.  It  would  b« 
noticed  from  the  report  of  their  engineer  (Mr  Pieroey)  that  they  had 
a  sufficient  numl)er  of  drills  upon  the  mine  to  keep  an  average  of 
55  of  those  very  useful  machines  running  at  one  time.  Those 
exploratory  drivages  had  resulted  in  the  opening  up  of  further  large 
bodies  of  ore  and  in  an  estimated  quantity  of  reserves  of  185,000 
tons,  notwithstanding  the  extraction  during  the  12  months  of  over 
93,000  tons.  Having  described  the  various  developments  in  tha 
mine  during  the  past  12  months,  Mr  Taylor  concluded  by  saying  he 
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considered  the  appearance  of  the  mines  and  the  prospect  o£  their 
continued  prosperity  in  every  way  most  encouraging,  and  he 
ventured  again  to  predict  results  for  the  current  12  months  even 
better  than  those  of  the  year  now  under  review. 

The  resolution  was  carried  unanimously. 

The  Chairman  next  moved  :  "  That  a  balance  dividend  for  the 
vear  ending  September  30th  of  5s  per  share,  free  of  income-tax,  be 
and  is  hereby  declared  payable  on  January  3,  1900,  to  the  share- 
holders on  the  books  of  the  company  on  December  5, 1899." 

The  motion  was  agreed  to. 

The  retiring  directors,  Sir  C.  Tennant  and  Mr  W.  G.  Probyn, 
having  been  re-elected,  and  the  auditors,  Messrs  Cooper  Brothers 
and  Co.,  reappointed. 

The  remuneration  of  the  directors  for  the  ensuing  year  was  fixed 
at  £2,500,  one  shareholder  protesting  that  the  directors  were  paid 
:  00  highly. 

Mr  Walker  then  proposed  that  the  sum  of  £5,000  be  paid  to  the 
board,  managers,  and  staff,  and  that  the  board  be  asked  to  most 
favourably  consider  the  Indian  staff  in  the  distribution  of  this  sum. 
He  thought  the  shareholders  ought  to  recognise  in  some  tangible 
form  the  efforts  of  all  those  concerned  in  the  management  of  the 
company. 

Mr  Spencer  seconded  the  motion,  and  remarked  that  several 
ears  ago  Jlr  Taylor  stated  that  the  Champion  Reef  Company  had 
btained  the  pick  of  the  basket  in  the  Colar  field,  and  ever  since 
.he  company  had  proved  wonderfully  successful. 

The  motion  was  adopted. 

A  vote  of  thanks  to  the  chairman  terminated  the  proceedings. 


SHEBA    GOLD   MINING  COMPANY,  LIMITED. 
The  eighteenth  ordinary  general  meeting  of  the  shareholders  in 
:he  Sheba  Gold  Mining  Company,  Limited,  was  held  on  the  20th 
r.stant,  at  Winchester  House,  London,  Mr  W.  Garland  Soper,  J. P. 
■-he  chairman),  presiding. 
The  notice  convening  the  meeting  having  been  read, 
The  Chairman,  after  referring  to  the  stress  and  strain   of  the 
■ituation  in  South  Africa,   stated  that  half  of  the  gold  won  in 
-September  was  shipped,  according  to  cable  advice  on  September  23, 
ad  that  gold  had  been  placed  to  credit  amongst  gold  in  transit  in 
:ie  accounts.     The  other  half  of  that  gold  was  "commandeered  " 
jy  the  South  African  Republic,  but  it  was  only  just  he  should  say 
ihat  the  Transvaal  Government  ordered  the  gold  production  to  be 
deposited  in  the  Bank  of  Africa  on  October  7.     Since  the  quarterly 
reports  had  been  issued,  owing  to  the  necessities  of  the  position, 
bey  had  not  learned  anything  further.     Written  notice  of  certain 
juestions  had  been  given  by  a  shareholder,  and  these  he  proceeded 
ro  answer.     The  value  of  the  gold  produced  by  the  Sheba  Company 
during  the  last  financial   year  was  £229,644.     The  price  paid  for 
the  Zwartzkopje  was  175,000  £1  shares.     The  amount  of  gold  pro- 
duced from  the  Zwartzkopje  to  September  30,  1899,  was  £102,000, 
exclusive   of    tailings.     The    directors,    other   than    Mr.    Lewis, 
vere    not    interested    in    the  purchase    of     this  property,    and 
,s  to   the    gentleman   named,   he    referred   to   a    circular  dated 
'anuary  25,  1897,  issued  to   every  shareholder,   from  which  it  ap- 
peared that  the  fact  was  then  specifically  notified  to  each  individual 
hareholder  that  Mr  Lewis's   firm  was  interested,  and  that  Mr 
;  .ewis  did  not  vote  on  the  subject  when  the  purchase  was  agreed 
to  be  made.     What  amount  had  the  directors'  share  of  profits  been 
daring  the  past  five  years  independently  of  their  fees?     The  chair- 
man (lid  not  participate  in  this  distribution,  and  as  to  the  directors 
other  than  the  chairman,  he  gave  the  returns  for  each  of  the  last  five 
years,  the  average  per  year  being  £856  5s  divided  among  six  direc- 
tors.   He  had  been  further  asked — How  much  had  ^Messrs.  Davis 
and  Soper  received  as  commission   on   goods  supplied  to,  or,  as  he 
preferred    it    put,  purchased   on  behalf  of,    the  Sheba  Company 
during  the  past   five  years?     In  answer,  he  gave  the  figure  for 
each   (A   the   five   years,   the   average   being  £394.     He  had  also 
received  a  letter  from  a   shareholder  in  Perth  wanting   to  know 
his  opinion  as  to  the    future  possibilities  of  the  mine.      As    the 
best    answer   ho    could    give  to  that  question   he  read  a  report 
which  be  happened  to  have  from  what  might  bo  supposed  to  be 
an  independent  outsider.     It  stated  that  the  reef  occurrence  was 
such  that  it  was  impossible    to    estimate    how  much  ore  would 
be  developed  in  the  future,  nor  was  it  even  possible  to  tell  how 
much    ore    was     developed   at   present.      Developments,    drives 
and    cross-cuts  which    were    supposed    to    be   too    poor  to    pay 
ere    eventually    found  to  bo  surrounded  by  payable  ore.     With 
sard  to   the  policy  of  continuing  working,  the  board  distinctly 
jiood  that  to  bo  settled  at  the  meeting  held  last  Knvembor, 
:    believed  the  arrangement    arrived   at    by    interchange  of 
with  the  Boer  Government  would  be  found  to  be  the  best 
t  economical  way  of  insuring  the  property.     The  chairman 
'Jod  by  moving  the  adoption  of  the  report. 
Mr  Isaac  Lewis  seconded  the  motion. 
In  reply  to  Mr  Hancock, 

The  Chairman  said  that  at  the  meeting  in  November  it  was  plainly 

ut  before  the  shareholders  that  they  had  to  choose  between  two  evils 

"'    rtowork  by  arrangement  with  the  Transvaal  Government  or 

■  down.   If  they  had  shut  down,  not  only  would  they  have  had 

-..,  possibilities  of  water  rising  in  the  mine,  not  only  would  they 

wc  had  no  protection,   but   their   expensive   machinery   would 

a  open  to  marauders  and  to  attack  at  every  point ;  they  could  have 

ad  no  control  whatever  over  the  property,  and  their  £1,000,000  of 

ipital  would  be  locked  up  under  the  control  and  at  tlie  caprice  of 

anything  that  chance  might  dictate.     They   now  knew  the  worst. 

j  llieir  mine  was  kept  going,  their  exi)ensive  machinery  was  in  good 

j  order,  and  although  he  had  no  official  report,  if  they  were  to  believe 

I  the  returns  that  had  appeared  in  the  newspapers  as  to  the  produc- 

(  tion  of  gold,  the  amount  during  October  was  2,000  ozs,  of  a  value  a 

'  little  under  £8,000. 


The  resolution  was  then  put,  and  carried  unanimously. 

The  retiring  director,  Mr  G.  T.  Cox,  having  been  re-elected. 

The  Hon.  H.  A.  Lawrence  proposed  the  re-election  of  Mr  W.  Gar- 
land Soper  as  a  director,  and  in  doing  so  said  he  should  like  to  give 
the  shareholders  some  information  as  to  the  position  of  the  com- 
pany in  1889,  when  Mr  Soper  became  chairman,  as  compared  with 
%vhat  it  was  now.  In  1889  the  company  had  21  claims  ;  in  1899  they 
had  397,  or  nearly  19  times  as  many.  The  issued  capital  in  1889 
was  £582,007  ;  in  1899  it  was  £1,075,000,  with  debentures  £175,000, 
or  rather  more  than  twice  as  much.  The  cost  per  claim  in  1889 
was  £27,715  ;  in  1899  it  was  £3,149,  or  about  eight  times  less.  The 
batteries  in  1889  comprised  20  stamps  in  Fig  Tree  Creek  and  10 
stamps  at  Queen's  River,  or  30  stamps  in  all ;  in  1899  there  were 
erected  at  the  mine  120  stamps,  and  in  course  of  erection  80 
stamps,  making  200  in  all.  As  to  the  cost  of  working — in 
1889  it  was  about  £6  Os  lid  per  ton,  exclusive  of  depreciation 
and  treatment  of  tailings,  slimes,  and  concentrates ;  in  1899 
it  was  about  28s  7d  per  ton,  inclusive  of  all  charges  both  at 
the  mine  and  in  London.  From  the  date  of  Mr  Sopor's  taking 
the  chair  until  now  there  had  been  distributed  in  cash  dividend 
£705,699.  Such  was  the  record  of  the  eleven  years  of  work  since 
he  had  been  chairman.  He  moved :  "  That  the  re-election  of 
Mr  W.  Garland  Soper  be  made  on  the  terms  of  the  resolutions 
which  were  passed  on  January  29,  1897." 

Mr  John  Paddon  seconded  the  resolution,  which  was  carried. 

The  Chairman,  in  acknowledging  his  re-election,  thanked  tho 
shareholders  cordially  for  the  confidence  shown  in  him. 

The  proceedings  then  terminated. 


RHODESIA    EXPLORATION   AND    DEVELOPMENT     COMPANy, 
LIMITED. 

The  fifth  ordinary  general  meeting  of  the  shareholders  in  tho 
Rhodesia  Exploration  and  Development  Company,  Limited,  was 
convened  for  tho  21st  instant,  at  Winchester  House,  London.  In 
the  absence  of  Mr  John  Seear  (the  chairman)  through  illness, 
Baron  E.  B.  Erlanger  presided. 

The  secretary  (Mr  E.  Phillips)  having  read  the  notice  convening 
the  meeting. 

The  Chairman  said  :  Gentleman, — It  is  with  much  regret  that  I 
must,  in  tho  name  of  my  co-directors  and  myself,  ask  you  to 
consent  to  an  adjournment  of  this  meeting.  The  grounds  for  such 
a  request  must  be  obvious  to  you,  seeing  that  out  of  seven  directors 
there  are  only  three  present  this  morning.  You  will  be  sorry,  T 
am  sure,  to  hear  that  our  chairman,  Mr  Seear,  Dr  Ruthorfoord 
Harris,  and  Jlr  Maund  are  all  laid  up — the  first  two  from 
severe  attacks  of  influenza — while  Mr  Maguire,  who  pro- 
ceeded to  South  Africa  partly  in  order  to  faster  the  interests 
of  this  particular  company,  is  now,  I  was  going  to  say 
at  the  post  of  duty— 1  should  rather  say  at  tho  post  of 
honour — by  the  side  of  the  Right  Hon.  Cecil  Rhodes, 
the  valiant  defender  of  Kimberley.  It  was  only  at  a  late  hour  last 
night  that  we  were  notified  of  the  inability  of  our  chairman  to 
attend,  and  although  every  one  of  t'ne  directors  here  present  ought 
to  be,  and  I  do  not  hesitate  to  say  is,  perfectly  conversant  not  only 
with  the  general  features,  but  also  with  every  detail  of  the  very 
numerous  and  complicated  branches  of  the  company's  affairs,  it 
would  require  mature  preparation,  and  an  ability,  perhaps,  to 
which,  as  far  as  I  am  concerned,  I  lay  no  claim,  to  prepare  a  state- 
ment in  the  clear  and  concise  language  for  which  our  chairman 
has  obtained  a  well-known  reputation.  I  may  add  that  tho  adjourn- 
ment of  this  meeting  will  give  you  an  opportunity  of  becoming 
conversant  with  a  very  interesting  report  by  our  consulting  engineer, 
Mr  Telford  Edwards,  which  will  bo  issued  on  Wednesday  next,  so 
that  you  will  be  the  bettor  able  to  understand  the  remarks  which 
will  be  put  before  you  at  the  adjourned  meeting.  I  now  beg  to 
move  that  this  meeting  be  adjourned  until  Thursday,  January  4th, 
next,  at  noon. 

Mr  A.  Davidson  seconded  the  motion. 

A  shareholder  pointed  out  that  if  Mr  Seear  were  suffering  from 
a  severe  attack  of  influenza,  a  fortnight  was  a  very  short  time  for 
which  to  adjourn  in  tho  hope  of  his  then  being  present.  Of  course, 
the  trouble  to  which  the  shareholders  had  been  put  in  attending 
this  meeting  could  not  have  been  avoided  ;  but  it  would  be  exceed- 
ingly inconvenient  if  shareholders  came  together  in  a  fortnight's 
time  only  to  adjourn  again. 

Tho  Chairman  said  he  was  quite  prepared  to  alter  the  date  of 
the  adjournment  to  Thursday,  January  11th.  He  much  regretted 
that  shareholders  should  have  been  put  to  this  inconvenience,  but 
the  intimation  with  regard  to  Mr  Seear's  compulsory  absence  only 
reached  the  office  the  previous  evening,  and  there  was  not  time  to 
advise  all  the  shareholders  by  post. 

A  Shareholder  :  How  manv  shareholders  are  there  ? 

The  Chairman :  1,174. 

The  motion,  as  amended,  was  .agreed  to. 

An  extraordinary  general  meeting  had  been  convened,  for  tho 
purpose  of  submitting  the  following  resolution  : — 

(1)  That  tho  articles  of  association  of  the  company  be  altered  in 
manner  following,  viz. : — 

(a)  The  following  article  shall  be  substituted  for  Article  74, 
viz. : — 

74.  The  directors  of  the  company,  other  than  the  managing 
directors  or  director,  shall  be  paid  out  of  the  funds  of  tho  company, 
by  way  of  remuneration  for  their  services,  £1,000  per  annum,  and, 
further,  whenever  a  distribution  of  assets  is  made  among  tho 
members  by  way  of  dividend,  whether  in  cash  or  otherwise,  tlio 
directors  shall  bo  paid,  aa  additional  remuneration  for  their 
services,  cash  or  other  assets,  as  the  case  may  be,  equivalent  to 
10  per  cent,  of  the  cash  or  other  assets,  as  the  case  may  be, 
so  distributed  among  the  members  by  way  of  dividend 
in  excess  in  any  year  of  10  per  cent,  on  tho  nominal  amount  of  tho 
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issued  capital  of  tho  company  for  the  time  beiug.  In  the  event  of 
the  company  being  wound  up,  one-tenth  part  of  the  surplus  assets 
remaining  after  the  return  of  the  whole  of  the  paid-up  capital 
shall  belong  to  the  directors  of  the  company  at  the  time  of  such 
winding-up.  All  remuneration  under  this  clause  shall  be  divided 
among  the  directors  in  such  proportions  and  manner  as  the 
directors  shall  determine. 

(b)  Tho  two  following  articles  shall  be  inserted  after  Article  78, 
Tiz. : — 

Alternate  Directors. 

78  (a)  Each  director  shall  have  the  power  to  nominate  any  per- 
son approved  for  that  purpose  by  a  majority  of  the  other  directors 
of  the  company  to  act  as  alternate  director  in  his  place  during  his 
absence  from  England,  or  inability  through  iUness  to  act  as  such 
director,  and  at  his  discretion  to  remove  such  alternate  director, 
and  on  such  appointment  being  made  the  alternate  director  shall 
(except  as  regards  share  qualification)  be  subject  in  all  respects  to 
the  terms  and  conditions  existing  with  reference  to  the  other 
directors  of  the  company,  and  eacli  alternate  director,  whilst  acting 
in  the  place  of  the  director  whom  he  represents,  shall  exercise  and 
discharge  all  the  duties  of  such  director. 

78  (b)  Any  instrument  appointing  an  alternate  director  shall, 
as  nearly  as  circumstances  will  admit,  be  in  the  following  form,  or 
to  the  effect  following  :^ 

THB      RHODESIA      EXPLORATION      AND      DEVELOPMENT      COMPANY, 
LIMITED. 

I,  ,  a  director  of  the  Ehodesia  Explora- 

tion and  Development  Company,  Limited,  in  pursuance  of  the 
power  in  that  behalf  contained  in  Article  78  (a)  of  the  articles  of 
association  of  the  company,  do  hereby  nominate  and   appoint 

of  to  act   as  alternate 

director  in  my   place   during  my  absence  from   England,  or  my 

inability  from  illness  to  act   as  a  director,  as   the   case  may  be,  to 

exercise  and  discharge  all  my  duties  as  a  director  of  the  company. 

As  witness  my  hand  this  day  of  ♦ 

This  meeting  was  formally  opened,  and  was  at  once  adjourned 
until  12.15  p.m.  on  Thursday,  January  11th. 

The  proceedings  then  terminated. 


UNITED   AFBICAN    SYNDICATE,    LIMITED. 

A  general  meeting  of  tho  shareholders  in  the  United  African 
Syndicate,  Limited,  was  hold  on  the  18th  inst.,  at  72  Basinghall 
street,  London,  Mr  H.  Mosenthal  presiding. 

The  secretary  (Mr  T.  Donald)  having  read  tho  notice  convening 
the  meeting. 

The  Chairman  said :  I  have  pleasure  in  moving  tho  adoption  of 
the  report  and  accounts,  and,  before  putting  tho  resolution  to  the 
meeting,  perhaps  j'ou  will  allow  me,  as  is  customary,  to  make  a  few 
remarks  and  comments  regarding  them.  When  this  report  was 
issued  we  did  not  contemplate  such  a  serious  state  of  affairs  in 
South  Africa  as  has  arisen  ;  but  if  I  may  in  the  same  breath  com- 
par*  very  small  things  with  very  great  things,  I  may  say  that  you, 
the  shareholders,  and  we,  the  managers,  of  this  little  syndicate 
have  undergone  much  the  same  vicissitudes  as  the  British  Army 
is  now  doing  in  South  Africa.  Most  of  you  have  been  very  faithful 
to  the  syndicate,  and  have  been  shareholders  from  the  beginning, 
and  you  will  remember  that  wo  also  started  with  success, 
but  that  after  that  came  years  of  stress  and  trials.  We,  however, 
persevered,  and  I  think  the  success  of  this  undertaking  speaks  for 
itself  when  I  rep?at  what  is  noted  on  the  report,  that  since  the 
incorporation  of  the  syndicate,  on  November  12,  1888,  up  to  May 
31,  1899,  and  inclusive  of  tho  present  dividend  of  15  per  cent.,  the 
syndicate  has  paid  in  dividends  on  the  ordinary  shares  253  per 
cent.,  or  £12  13s  per  share.  If  you  will  allow  mo  I  will  now  make 
a  £aw  remark.'!  on  the  balance-sheet  itself.  You  will  have  seen  on 
the  credit  side  that  tho  ca.sh  at  bankers'  only  amounts  to  £1,027. 
I  am  glad  to  tell  you  that  if  we  published  to-day's  figures  that  sum 
would  look  very  different ;  for,  not  only  have  we  tho  entire  dividend 
— and  which  dividend,  if  sanctioned  by  you,  will  go  out  in  the 
shape  of  dividend  warrants  to-night — but  we  have  a  balance  at  the 
bank  besides,  and  we  have  no  creditors.  I  think  that  is  a  very 
satisfactory  state  of  affairs.  The  amount  due  by  debtors  is  £605, 
and  those  are  only  debtors  in  the  ordinary  way  of  business. 
The  real  item  comes  next,  namely,  shares,  debentures,  and 
interest  in  other  companies  and  syndicates,  £81,710,  and  I  am 
glad  to  toll  you  that,  although  since  May  31st  we  have 
added  in  some  directions  to  our  investment,  that  amount  stands 
to-day  in  our  books  at  £66,243.  Large  realisations  have  been  made 
since  May  31st,  resulting  in  a  substanial  profit,  which,  of  course,  is 
not  included  in  last  year's  accounts.  Therefore,  taking  that  profit 
into  account,  taking  the  figures  at  which  our  stocks  and  shares  And 
interest  stand,  and  which  any  of  you  are  welcome  to  convince  your- 
selves of  by  looking  at  the  list  in  my  hand,  taking  also  into  account 
that  wo  have  a  substantial  reserve,  which  is  not  shown  in  tho 
accounts  at  all,  1  have  no  hesitation  to-day  in  recommending  you 
to  agree  to  the  payment  of  tho  final  dividend  of  15  per  cent.,  which 
will  make  35  per  cent,  for  the  year.  And  1  may  also  point  out  that 
our  investments  arc  not  limited  entirely  to  South  .\frica.  Of  the 
total  of  £66,000  which  I  have  alluded  to,  £46,000  is  in  South  Africa, 
and  £20,000  elsewhere.  I  da  not  know  that  I  have  any  other 
remarks  to  make.  I  have  to  thank  you  for  the  confidence  which 
you  have  shown  in  your  managers  up  to  now.  I  think  that  con- 
fidence has  not  been  misplaced,  and  you  may  rely  upon  our  best 
efforts  to  continue  giving  you  dividends  until  such  time  as  we  think 
tho.  company  should  go  into  liquidation,  when  wo  hope  to  return 
you  your  capital  with  handsome  interest. 

Mr  Litko  seconded  the  resolution,  and  in  doing  so  said  he  could 
not  help  remarking  how  very  satisfactory  it  was  for  all  of  them 
that  the  syndicate  had  been  in  existence  so  long  as  it  had.  Their 
worthy  chairman    had    mentioned   that  some   day    it   might   bo 


liquidated,  but  he  (the  speaker)  hoped  it  would  be  a  good  many  years 
hence,  to  judge  by  the  very  satisfactory  reports  held  out  to  them. 

The  resolution  was  then  carried  unanimously. 

A  vote  of  thanks  to  the  chairman  and  managers  of  tho  syndicate 
terminated  the  proceedings. 


PIGG'S    PEAK    DEVELOPMENT   COMPANY,  LIMITED. 

The  first  ordinary  general  meeting  of  the  shareholders  in  Pigg'g 
Peak  Development  Company,  Limited,  was  held  on  the  21st  inst. 
at  Winchester  House,  London,  Jlr  George  Freeman  (the  chair- 
man) presiding. 

The  secretary  (Mr  William  Smith)  having  read  the  notice  calling 
the  mooting. 

The  Chairman  briefly  explained  what  had  ooourred  in  relation  to 
the  company  since  the  reconstruction  scheme  was  carried  on  -ipril 
20,  1898,  and  confirmod  at  a  subsequent  meeting  on  May  11th. 
The  new  company  was  incorporated  on  Slay  23,  1898,  and  the 
debenture  prospectus  for  £50,000  7  per  cent,  first  mortage 
debentures  was  issued  on  that  date,  applications  to  be 
received  up  to  June  3rd.  On  Juno  13th  subscriptions  for  only 
£3,220  debentures  had  been  applied  for,  and  on  June  15th 
a  circular  was  issued  to  shareholders  stating  that  sufficient 
applications  for  debentures  had  not  been  received  to  justify 
the  directors  in  going  to  allotment,  and  making  further  appeal  for 
subscriptions.  This  circular  resulted  in  an  application  for  £50 
only,  and  a  withdrawal  of  former  applications  for  £270.  On 
July  28th  further  withdrawals  to  the  extent  of  £850  had  been 
made.  Under  these  Circumstances,  and  seeing  no  immediate 
prospect  of  obtaining  the  working  capital  in  the  then  depressed 
state  of  the  mining  market,  it  was  decided  to  return  tho  whole  of 
the  application  money,  which  was  done  on  August  5,  1893,  the  sub- 
scriliers  to  debentures  being  notified  that  when  sufficient  support 
had  been  obtained  to  enable  the  scheme  to  go  through  a  fresh 
opportunity  would  be  given  them  to  renew  their  applications.  In 
the  meantime,  the  principal  creditor  — with  whom  two  of  the 
directors  were  interested— agreed  to  finance  the  company,  which, 
fortunately,  was  rendered  comparatively  easy  by  the  great  ability 
and  resourcefulness  of  their  manager  (Mr  McCarthy),  who,  despite 
the  difficulties  he  had  to  contend  with,  succeeded  in  paying  off  some 
indebtedness  in  Africa  and  making  the  mine  self-supporting.  On 
February  2,  1899,  negotiations  were  finally  concluded  with  Mr 
Ehrlich  and  Mr  J.  Friedlander  to  subscribe  the  balance  of  deben- 
tures at  par  to  such  an  amount  as  was  necessary  to  make  up  the 
full  issue  to  £50,000.  The  debenture  prospectus,  with  form  of 
application,  was  then  revised  as  to  dates  to  meet  the  circumstances 
of  the  then  issue.  This  was  sent,  according  to  proinise,  to  those 
shareholders  who  had  previously  subscribed,  and  the  result  was 
renewed  application  for  only  £2,900.  Messrs  Ehrlich  and  Fried- 
lander  then  subscribed  the  balance  unapplied  for,  and  the  prin- 
cipal creditor  was  paid  off  with  debentures  at  par,  making  the  total 
issue  £50,000.  At  a  meeting  of  the  board,  held  on  February  13, 
Messrs  Ehrlich  and  Friedlander  were  elected  directors,  and  the 
shareholders  would  now  bo  asked  to  confirm  their  appointment.  The 
working  capital  having  been  obtained,  the  board  were  then  enabled 
to  purchase  and  forsvard  to  Mr  McCarthy  the  macliinery  and  stores 
necessary  for  carrying  out  the  scheme  of  development  proposed  in 
his  report  of  January  20,  1898,  which  schema  Mr  McCarthy  had 
previously  commenced  with  the  profits  derived  from  the  monthly 
crushingg,  after  he  had  liquidated  the  debts  at  the  mine.  The 
main  line  of  the  development  snheme  was  to  prove  the  ore  bodies 
some  420  ft  below  the  old  adit  level,  by  means  of  shifts  and  winzes 
with  levels  at  cacli  100  ft.  or  thereabouts.  The  chairman  con- 
cluded by  giving  particulars  as  to  the  development  of  the  property. 

Mr  E.  T.  McCarthy  (general  manager)  having  also  addressed  the 
shareholders. 

The  Chairman  moved  the  adoption  of  the  report  and  accounts. 

Mr  Stratten  Boulnois  seconded  tho  motion,  which  was  carried 
unanimously. 

The  election  of  Messrs  Ludwig  Ehrlich  and  Julius  Friedlander 
as  directors  was  then  confirmed,  and  Jlr  George  Freeman  was 
re-elected  a  director  of  the  company. 

Votes  of  thanks  to  the  chairman  and  directors,  and  to  Mr 
McCarthy  terminated  the  proceedings. 


KLERKSDOBP  GOLD  MINING  AND  DIAMOND  COMPANY,  UMITED. 

The  second  ordinary  general  meeting  of  the  shareholders  in  tho 
Klerksdorp  Gold  Mining  and  Diamond  Company,  Limited,  was 
held  on  the  21st  inst.,  at  the  Cannon  street  Hotel,  London,  Mr 
C.  E.  Hogg  (tho  chairman)  presiding. 

The  secretary  (Mr  A.  J.  May),  having  read  the  notice  conveniag 
tho  meeting. 

The  Chairman  explained  that  he  had  been  elected  to  tho  board 
and  the  position  of  chairman  a  short  time  ago  by  the  directors, 
and  ho  wished  that  appointment  confirmed  by  the  shareholders 
after  they  had  heard  his  remarks.  If  they  did  not  see  til  to  confirm 
his  election,  he  would  retire  after  thanking  thorn  for  giving  him  a 
patient  hearing.  After  looking  carefully  into  the  affairs  of  tho  com- 
pany, as  a  member  of  an  institute  of  mining  engineers,  he  had  come 
to  tho  conclusion  that  though  fault  was  to  be  found  with  the  past, 
he  believed  tho  property,  under  a  change  of  management, 
could  be  made  a  success.  During  tho  short  time  at  his 
disposal  he  had  endeavoured  to  make  himself  familiar  with  all  that 
had  occurred  in  the  past.  The  primary  misfortune  of  this  company 
was  that  the  manager  discovered  diamonds  of  an  unmarketable 
character  as  well  as  gold,  and  consequently  he  had  fallen  between 
two  stools.  For  five  years  he  had  been  endeavouring  to  find  a 
satisfactory  plant  to  crush  the  ore,  and  also  save  the  diamonds,  and 
yet  he  had  failed  to  discover  a  proper  method  of  treatment.  One 
explanation  the  manager  gave  was  that  he  was  afraid  of  accumu- 
lating an  excessive  quantity  of   slimes.     Many  of  the  manager's 
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explanations  had  not  been  quito  satisfactory.  What 
materially  influenced  the  shareholders  at  the  time  of  the  last 
reconstruction  was  the  statement  by  the  manager  in  his  report  that 
he  had  79.000  tons  of  ore  which  yielded  6-94  dwts  of  payable  gold. 
It  was  rather  singular  that  he  only  put  through  the  battery 
33,000  tons,  which  gave  an  average  of  4-16  dwts.  That 
ore  was  treated  by  the  manager  when  ho  knew  that  it 
must  leave  a  margin  of  loss,  even  if  he  extracted  the 
whole  of  the  gold.  It  astonished  him  that  any  man  would 
continue  month  after  month  to  put  through  thousands  and 
thousands  of  tons  of  the  ore  when  he  was  losing  money.  He  was  not 
there  to  defend  the  directors,  but  they  could  not  have  known  of 
what  he  had  related  until  the  returns  had  been  received.  At  the 
present  time  Mr  Kruger  was  in  possession  of  the  Transvaal,  but  he 
(the  chairman)  did  not  think  that  would  bo  the  case  for  very  long. 
As  soon  as  South  Africa  was  a  British  colony  he  should  ask  the 
directors  to  allow  him  to  proceed  to  the  property,  in  company  with 
an  expert,  and  examine  it  thoroughly,  and  upon  his  return  ho  would 
call  the  shareholders  together  and  give  them  his  candid  opinion  as  to 
whether  they  would  be  justified  in  continuing  operations.  Judging 
from  his  investigations,  he  believed  there  had  been  a  certain  amount 
,  of  friction  between  a  certain  section  of  shareholders  and  the  board, 
and  in  order  that  all  matters  might  be  put  straight  and  tlie  ranks 
closed,  he  suggested  that  the  shareholders  should  appoint  a  com- 
mittee to  confer  with  the  directors,  and  report  to  a  further 
meeting. 

Dr  Alexander  said  that  the  directors  had  perhaps  not  acted 
altogether  fairly  in  electing  Mr  Hogg  before  consulting  the  share- 
holders, but  having  heard  Sir  Hogg's  explanation  he  thought  they 
might  congratulate  themselves  upon  having  secured  his  services, 
and  he  had  great  pleasure  in  moving  the  confirmation  of  his 
appointment  to  the  board. 

Mr  Tomlin  seconded  the  motion,  which  was  agreed  to. 

After  some  discussion,  a  committee  of  inspection,  consisting  of 
Messrs  Tomlin,  Van  Boolen,  Rosenbaum,  and  Dr  Alexander,  was 
appointed  to  confer  with  the  board,  and  the  meeting  was  adjourned 
to  January  25,  1900. 


HENDERSON'S  TRANSVAAL  ESTATES,  LIMITED. 

The  sixth  ordinary  general  meeting  of  the  shareholders  in 
Henderson's  Transvaal  Instates,  Limited,  was  held  on  the  18th 
instant,  at  the  Cannon  street  Hotel,  London,  Mr  Roger  C. 
Richards  (chairman  and  general  manager)  presiding. 

The  secretary  (Mr  W.  L.  Castleden)  having  read  the  notice 
convening  the  meeting, 

The  Chairman,  observed  that  of  the  profit  made  during  the  year, 
namely.  £82,000,  the  directors  had  deemed  it  prudent  to  write  off 
£58.000  in  respect  of  those  securities  which  on  comparison  with 
present  values  showed  a  .shrinkage.  Where  the  market  value 
exceeded  the  cost  the  securities  had  been  taken  at  cost.  Had  they 
however,  proceeded  on  the  hard  and  fast  lines  of  taking  credit  for 
the  appreciation  which  was  shown  on  their  Violet  and  Boksberg 
shares  the  profit  exhibited  would  have  been  about  £160,000.  It 
would  also  be  noted  that  a  large  portion  of  the  debentures  had  been 
repaid  during  the  year,  and  should  the  board  succeed  in  selling  any 
considerable  portion  of  the  company's  assets,  they  would  take  the 
first  opportunity  of  entirely  getting  rid  of  the  debentures.  During 
the  year  63  claims  of  the  Santa  Barbara  block  were  sold  to  the 
Rand  Mines  Deep  for  25,289  shares  in  that  company,  and  oven  as 
things  were  to-day  he  did  not  think  that  there  would  be  any 
difficulty  in  realising  those  shares  at  £2  each,  which  was  the  price 
at  which  they  stood  in  the  books.  If  the  same  value  were  placed 
on  the  remaining  760  claims  the  total  value  of  that  property  would 
be  about  £612,000.  Although  the  board  had  written  down 
the  company's  holding  in  the  Tyne  Valley  Colliery  to  nothing,  they 
regarded  as  a  valuable  asset  the  shares  in  this  concern,  as  before 
the  war  broke  out  profits  of  between  £200  and  £300  a  week  were 
being  made.  Having  referred  to  the  company's  North  Rand 
holdings,  he  said  that  as  regarded  the  war  there  was  one  crumb  of 
nomfort  for  the  company,  namely,  that  their  properties  were  of 
.■iuch  a  nature  that  they  could  not  by  any  possibility  be  injured. 
They  might,  however,  suffer  a  little  if  injury  were  done  to  the 
Violet  mine  and  the  Tyne  Valley  Colliery  through  being  interested 
.IS  shareholders  in  those  undertakings,  but  with  regard  to  the  rest 
of  the  company's  property  they  could  not  by  any  possibility  be 
Injured.  The  Chairman  concluded  by  moving  the  adoption  of  the 
report. 

Mr  J.  Oakley  Maund  seconded  the  motion,  which  was  unani- 
mously agreed  to. 

A  formal  resolution  was  also  unanimously  carried  approving  the 

iction  of  the  directors  in  contributing  £250  to  the  fund  for  the 

'  ised  in  Johannesburg  and  £250  to  the  Mansion  House  Belief 

The  proceedings  then  terminated. 


BHODESIAN  MINING  AND  FINANCE  COMPANY,  LIMITED. 

The  fourth  annual  general  meeting  of  the  sliareholders  in  the 
Hhodcsian  Mining  and  Finance  Company,  Limited,  was  held  on  the 
19th  inst..  at  the  Cannon  street  Hotel,  London,  Sir  G.  W.  R.  Camp- 
bell, K.C.M.G.  (the  chairman),  presiding. 

The  secretary  (Mr  M.  Macphail)  having  read  the  notice  conven- 
ing the  meeting. 

The  Chairman,  in  moving  the  adoption  of  the  report,  observed 
that  the  board  had  issued  242,033  shares  of  £1  each,  leaving  an 
unissued  capital  of  257,967  shares.  The  amount  of  £3,673,  balance 
from  revenue  account,  represented  thtr  profit  to  the  date 
of  the  account.  Their  shares  and  debentures  when  realised 
would  bring  in  a  very  large  sum.  The  item  of  sundry  loans  and 
interest,  £43,917,  represented  money  all  laid  out  in  good  securitieg 
ind  at  good  interest.     The  company  had  1,702  claims  pegged  out 


and  the  right  on  prospectors'  licences  to  peg  out  310  more.  This 
meant  a  length  of  reef  of  57  miles.  Of  their  claims  1,498J  were 
in  Matabeleland,  and  203J  in  Mashonaland,  and  as  many  of  them 
were  in  such  good  mining  districts  as  Bulawayo,  Selukwe,  Belingwe, 
Gwauda,  and  Gwelo.  So  great  was  the  extent  of  their  reefs  that 
there  had  been  comparatively  little  development  so  far,  which  was 
owing  in  great  part  to  the  impossibility  of  getting  sufficient  labour 
during  the  year  under  review.  The  insufficiency  of  native  labour 
rendered  development  extremely  costly  in  proportion  to  the  work 
done,  and  Mr  Grant,  their  managing  director,  when  he  visited  the 
company's  properties  in  the  early  part  of  the  year,  stopped  most  of 
the  work  for  a  time. 

Sir  H.  KnatchbuU-Hugessen  seconded  the  motion. 

Mr  Parry  suggested  that  the  directors  should  hold  the  annual 
meeting  at  a  more  convenient  season  of  the  year,  and  expressed  the 
opinion  that  the  Maxim  Hotel  would  prove  to  be  a  white  elephant 
to  the  company.  He  also  asl;ed  what  the  sundry  shares  and 
debentures  standing  in  the  balance-sheet  at  £15,000  were  actually 
worth.     It  appeared  to  him  that  they  had  been  overvalued. 

Mr  G.  Grant  (managing  director),  in  reply,  said  that  the  Maxim 
Hotel  had  already  been  sold  to  a  re.sponsible  purchaser,  and  the 
payment  would  be  made  at  the  end  of  the  present  month. 

A  Shareholder  asked  the  price  at  which  the  hotel  had  been  sold. 

Mr  Grant  said  it  had  been  sold  for  £7,200.  The  directors  lent 
£7,000  on  mortgage  on  the  hotel  when  it  was  valued  at  £14,000, 
and  they  had  to  take  it  over  in  satisfaction  of  their  mortgage  debt. 
They  did  not  go  out  of  their  way  to  buy  the  hotel,  and  they  had 
now  sold  it  without  loss.  The  sundry  shares  and  debentures, 
which  were  valued  at  over  £15,000,  were  worth  considerably  more 
than  that  sum. 

The  report  and  accounts  were  then  adopted. 

The  retiring  directors.  Sir  G.  W.  R.  Campbell  and  Mr  H. 
KnatchbuU-Hugessen  having  been  re-elected,  and  the  auditors, 
Messrs  Curtis  Thomson,  Lucey,  Hicks,  and  Co.,  reappointed, 

The  proceedings  then  terminated. 


PUBLIC  INCOME   AND   EXPENDITUEE. 

REVENUE. 


Estimate 

for 
the  Year 
1899-1900. 

, Rec 

Apl.  1,  '99, 

to 

Dec.  16, 

1899. 

:iPTS. \ 

Apl.  1,  '98, 

to 

Deo.  17, 

1898. 

, Receipts. , 

Week       Week 

ended       ended 

Dec.  16,     Dec.  17, 

1899.          1898. 

Customs   

£ 
21,770,000 

£ 

15.664.000 

£ 

15,007,000 
21,094,000 
7,923,000 
5,304,000 

£               £ 

519.000  518,000 

591.0001  712,000 

Excise  

29,850,000!  21.974,000 
11,150,0001     8,785,000 
8,050,000;    6,119,000 

2.450.000  695,000 
18,300,000     5  2.5.000 
13,200,000:     8,720,000 

3.300.0001  2,575,000 
450,000        295,000 

787,000        492,548 
1,860,000;    1,561.271 

Estate,  Ac,  Duties   

Stamps 

240,000      173,000 
100.000      111.000 

Land  Tax  and  House  Duty 
Property  and  Income  Tax 
Post  Office  

540,0001         lO.OOO;       10,000 
4,956,000;         55,000(       51,000 
8,330,000!        2K,000l      290.000 

Telegraph  Service    

Crown  Lands 

Interest  on  Purchase  Money 
of    Suez    Canal    Shares, 
Sardinian  Loan,  &o 

2,420,000 
353,000 

422,258 
1,344,985 

150,000 
266,000 

150,000 
80,000 

63,250 

Total  Receipts  

lll,157,000j  71.995,819 

67,725,241 

2,221,000 

2,161,250 

Payments    to  Local   Taxa- 

9,393,000     6,337,849 

6,304,469 

162,672 

144,695 

Total    Revenue    (including 
payments  to  Local  Taxa- 
tion Accounts)  

1 
12OJ50.O00I  78.333  658 

74,030,710 

2,383,672 

2,305,945 

EXPENDITURE. 


Permanent  Charge  of  Debt 

Other  Consolidated  Fund 
Services    

Payments  to  Local  Taxa- 
tion Accounts 

Supply  Services 


Estimate 

for 
the  Year 
18991900, 
including 
Supple- 
mentary 
Estimates 

£ 
23,000,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  '99, 

to 

Dec.  16, 

1899. 


- 1- 


£ 
16,933,064 


1,603,000,    1,183,488 


1,147,000 
95,455,000 


648,215 
60,679,127 


121,205,000  79,443,894  72J41.001 


Apl.  1,  '98, 

to 

Deo.  17, 

1898. 


£ 
17,102,349 

1,086,783 

30,000 
54,121,869 


Balanoea  Bank  of  England 
Do       Bank  of  Ireland 


Week 

ended 

Dec.  16, 

1899. 


£ 
292,639 


2,076,000 


Week 

ended 

Dec.  17, 

1838. 


£ 
99,953 


1,575,000 


2,368,639   1,674,953 


£       1       £ 
1,879,419  2,105,355 
707,3991     769,343 


tH^Ije  IBanbra'  (gazette. 


BANK   RETURNS  AND   MONET   MARKET. 
BANK    OF   ENOLAND. 
AccoUKTS  punuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  December  20,  1899. 

ISSUE   DEPASTUENT. 

£         I  £ 

Notes  Issued  ' 44,638,345  I  Government  debt  . ,     11,015,100 

I  Other  securities 5,784,900 

Gold  coin  &  bullion  _27,838,345 
44,638,345  44;638;545 


1820 
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BANEINO   DEPABTUENT. 

£  £ 

Proprietors'  capital  . .  14,553,000    Government     seouri- 

Rest    3,225,499'      ties 12,060,880 

Public  deposits*  ....     6,083,176    Other  securities    ....  35,255,242 

Other  deposits 40,610,914   Notes 15,878,655 

Seven-days  and  other  '  Gold  and  sUvar  coin..     1,457,272 

bills 179,460, 


iDoladiDg  Exchequer, 
Dated  December  21.  1899. 


64,652,049 '  64,652,049 

Saving?  Banks,  Commissioners  of  National  Debt  and 
Dividend  Accounts. 


H.  Q.  BOWEN,  Chief  Cashier. 


THURSDAY  NIOHT. 
The  preceding  accounts  compared  with  those  of  the   previous 


week  exhibit : — 

Increase. 
£ 
Circulation  (excluding  7-day  and  other  bills)    ....       162,300 

Public  deposits 626,651 

Other  deposits    3,853,545 

Government  securities    

Other  securities 5,203,690 

Bullion 

Rest    34,713 

Beserve 


Decrease. 
£ 


503,942 
672,242 


The  following  shows  the  amount  of  the  circulation,  Bullion  in 
both  departments.  Banking  Deposits,  Banking  Securities,  Reserve 
and  Bate  of  Discount,  for  three  months  ending  December  20, 1899 : — 


Date. 


Coin  and 
Bullion. 


1899 

Sept.  2734, 

Oct.      4  32, 

1132, 

18  32 

25  33, 

1:33 

5  32, 

15  31, 

22  31, 

29  3 

6i30, 

13:29. 

20  29, 


Nov. 


Dec. 


£ 

,592.710 
,692,932 
,757,722 
,904,820 
,766,717 
,411,610 
,441,022 
,900,853 
,913,435 
130,689 
,7£7,194 
,805,559 
,296  6j.7 


Qoia 

in  from 

Abroad  or 

out  for 

Export. 


Oironlation 

(excluding 

Bank  Post 

Bills). 


£ 

776,000  out 

936,000  out 

833,000    in 

164,000  out 

480,000     in! 

44,000     in 

48,000  outl 

410,000  cut! 

234,000  out 

918,000  out 

44,000    in  I 

7)8.000  outl 

410,000    in 


£ 

27,969,390 
28,841,715 
28,444,600 
28,185,190 
28,039,570 
28,613,890 
28,490,970 
28,417,990 
28,300,790 
28,594,940 
28,645,600 
28,697  390 
28,769,690 


Deposits 


£ 

47,970,636 
52,252,041 
62,285,182 
51,730,117 
50,545,009 
48,956,683 
48,830,824 
48,608,814 
47,045,929 
'46,752,929 
42,579,834 
142,313,894 
46,694,090 


Securities 

in 
Banking 
Depart- 
ment. 


Reserve, 


£ 

43,076,917 
49,501,988 
49.064,653 
48,112,896 
45,914,430 
45.254,912 
46,304,535, 
46,273,619 
44,592,918 
45,355,381 
41,546,879 
42,212.432 
47,316,122 


ej 


3«2 


£ 

23,423,320 
20,651,217 
21,113,122 
21,519,630 
22,527,147 
21,597,720 
20,750,052 
20,282,863 
20,412,645 
19,335,749 
18,951,694: 
18,008,169! 
17,335,927 


%    % 
488  3i 
3915 
40J  — 
414- 

44rt!- 
44    — 

42i^- 
4l4i- 
43i- 
41J6 

"IF 

37*1- 


Subjoined  is  cur  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  tka  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  corresponding  with  the  present  date  as  well  as  ten  years 
back,  viz. : — 


At  corresponding  dates 
with  the  present  week. 


Circulation  (excluding 
Bank  post  bills)   

Public  deposits    

Other  deposits 

Government  securities 

Other  securities  

Reserve  of  notes  and  coin 

Coin  and  bullion 

Proportion  of  reserve  to 
liabilities    

Bank  rate  of  discount  . 

Market  rate,  3  months'  bills 

Price  of  Consols* 

Price  of  silver  per  oz.    . 

Average  price  of  wheat 

Exchange  on  Paris  (short) 

—  Amsterdam      (short) 

—  Hamburg  (3  months) 
Clearing-house  return  . 


Dec.  18, 
1889. 


Deo.  23, 
1896. 


£ 

23,925.925 
5.373.7901 
2»,090,814' 
15,807,328 
20,303.304 
11.247,686 
18,973,611 

iU% 

5% 

35 

9?A 

43id 

30a  M 

25.21  J-26i 

12.lj.2J 

20.64-68 

164,768,000 


Dec.  22, 
1897. 


Dec.  21, 
1898. 


£ 

26,541.980 
8,118,880' 
41,468,628' 
13.752,959' 
29,648,943 
24,067,747 
33,809,727, 

431% 

4% 

31  3g 

llOjx 

29id 

32b  3d 

25.23J-28I 

12.H-2J 

20.62-66 

133.202,000 


27,547,220 
9,368,646, 
37,150,911 
13,024,159 
31,271,778; 
20,036,163! 
30,783,383 

43% 
3% 

2K    3 

26Ad 

34s  Id 

25.23J-283 

12.1i-2i 

20.62-66 

155,425,000 


Dec.  20, 
1899. 


£ 

27,421.090 
7,089,885; 
34,378,633: 
11,299,5351 
27,980,682' 
19.970,417 
30,590,507 

48% 
4% 

3A 

iioya 

27  jd 

27s  2d 

25.27i-32J 

12.2i-3i 

20.7U-74 


£ 

28.759,690 
6  033,176 
40,610,914 
12,060,880 
35,255,242 
17,335,92? 
29,295,617 

6  % 

6i 

98 

27id 

25s  4d 

25.i7J-37i 

12.12i-13i 

20.83-89 


198,014,000  200,425,000 


♦  New  2i  per  Cents.— Goschens. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "other 
securities,"  showed  in  1889  an  excess  of  £3,781,510,  and  in  1896  an 
excess  of  £11,819,685,  in  1897  an  excess  of  £5,879,133,  and  in 
1898  an  excess  of  £6,397,951.  In  1899  there  is  an  excess  of 
£5,355,672. 

At  the  corresponding  period  in  1896,  the  Bank  rate  was  4  per 
cent.,  and  owing  to  the  pressure  for  money  towards  the  end  of  the 
year,  the  Bank  did  a  good  business  in  loans  at  the  minimum  official 
rate.  There  was  some  demand  for  gold  to  go  to  Germany,  and  this 
kept  outside  rates  steady,  though  the  supply  of  bills  was  small. 
Best  three  months'  paper  was  not  taken  under  31  per  cent.  The 
feature  on  the  Stock  Exchange  was  a  heavy  fall  in  Americans  in 
consequence  of  a  resolution  being  presented  to  the  Senate  advocating 
the  recognition  of  the  Cuban  insurgents  as  bElligerents. 

In  1897  the  Bank  rate  was  3  per  cent.,  but  the  pressure  for 
supplies  on  the  approach  of  the  end  of  the  year  was  so  keen  that 
the  Bank  charged  3A  percent,  lor  short  loans.  For  the  discount 
of  best  three  months'  bills  in  the  open  market,  the  rate  charged  was 
about  3  per  cent.  The  Stock  Exchange  was  dull  on  account  of  the 
approaching  holidays,  and  prices  had  in  most  instances  given  way 
to  somo  extent. 

At  this  time  in  1898  the  Bank  rate  was  4  percent.  After  show- 
ing some  symptoms  of  weakness,  outside  rates  stiffened  up  towards 
the  end  of  the  week,  the  terms  for  best  three  months'  bills  being 
3^  per  cent.  Considerable  sums  were  borrowed  by  the  market 
from  the  Bank.  The  Stock  Exchange  was  quiet,  on  the  approach 
of  the  holidays,  the  only  feature  being  a  gamble  in  Baltimore  and 
Ohio  shares. 


The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 


(OOO's  omitted.) 


The  "  lourth  "  tell  ou  oauaay. 

PROVINCIAL    CLRARINQ    RETURNS. 


KAirOEESTER- 
Jan.  1  to  Dec.  9     .... 
Week  ending  Deo.  16 


209,457,300 
4,710,700 


Total  to  date. 


LIVEEPOOL- 
Jan.  1  to  Dae.  9    .... 
Week  ending  Deo.  16 


Total  to  date . 


18a9. 


1898. 


193,057,400 


ino.  or  Deo. 


S 
-1-16399900 


4,294,600 -f    416,100 


214,168,000197,352.000 


136,139,100 
3,186,300 


139,325,400 


-1-16816000 


120,734,400  -1-15404700 
3,162,000  +     24,300 


123,896,400 


BIRKINOHAII- 

Jan.  1  to  Dec.  9    

Week  ending  Deo.  16  . 


Total  to  date . 


KEWCASTLE-ON-TYirE- 
Jan.  1  to  Dec.  9  .... 
Week  ending  Dec.  16 


Total  to  date. 


BRiaiOL- 

Jan.  1  to  Dec.  9   . 
Week  ending  Dec. 


16. 


50,897,000 
984,200 


51,881,200 


73,021,300 
1,731,200 


74,752,500 


26,379,200 
537,800 


Total  to  date 26,917,000  25,578,200' -1-1,358,800   5  2 


-1-15429000 


52,050,600!— 1,153,600 
936,900  +      47,300 


52,987,5001-1,106,300 


62,202,900 
1,503,100 


+  10818400 
■f-    228,100 


63,706,000, -f  11046500 


25,027,8001-1-1,351,400 
550,400  —     12,600 


% 

8-50 

9-69^ 


852 


12-76 
0-77 


12-45 


2-22 
505 


209 


1739 
1518 


17-34 


5-4 
22 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
sponding statement  of  last  year : — 

IKPERIAL  BANK    OF    0ERMAN7. 


ASSKTB. 

Coin  and  bullion 

Discounts  and  advances 

IjlABILlTIES. 

Notes  in  circulation  . 
Current  accounts    ... 


Deo.  15, 

1899. 

£ 

38,107,000 

53,180,000 


D3C.  7, 

1899. 

£ 

37,064,000 

51,203,000 


57,206,000   56,871,000 
29,469  OOOl  26,948.000 


Djl-.  15, 

1898. 

£ 

40,956,000 
42,565,000 

55.625,000 


Last  Week 

£ 

•I-  1.043,000 
<-  1,980.000 

355.000 


Ijast  Year. 

£ 
-  2,829,000 
-^  10,615,000 

+  1,581,000 


25^44i^; -1^2321.000 +JW27.000 


NATIONAL  BANK    OF    BELOITTIt. 


ASSKTS. 

Coin  and  bullion . . . . 
Other  securities  . . . . 

Liabilities. 
Notes  in  circulaticn 
Current  accounts .... 


Dec.  14, 
1899. 

£ 
4.411,000 
17,831,000 

21,910.000 
2,502,000 


Dec.  7, 
1899. 

£ 
4,506,000 
18,007,000 

21,734,00C 
2.89S.00C 


Dec.  15, 

1898. 
£ 

4,657,000  - 
16,543,000 


Last  Week  Last  Year. 


20,280,000  + 
2.754.OO0I  - 


£ 

95,003 
H6JO0 

176,000 
394.000 


£ 

-  256,000 
+   1,348,000 

■I-  1,630.000 

-  252.000 


HXTHERLANDS  BANK, 


Assets. 
Coin   and  bullion— Gold! 

—  Silver] 

Discount  and  advances.. 
Liabilities. 

Notes  in  circulation 

Pepositg I 


Deo.  16, 

1899. 

£ 

3.760,000 
5,963,000 
9,634,000 

17,725.000 
281.000 


Dec.  9,   , 
1899. 

£       I 
3,757,0001 

5,90 1.000 
9,571,000 

17,701,000 
281.00C 


Dec.  17, 
1898. 

£         I 
4,315.000'  -I- 
6,775.0001 
9,776,000 

13,436.000 
2.18i.00C 


Last  Week 
£ 

3.000 
59,000 
37.000 

24,000 


Last  Year. 
£ 

-  555.000 

-  812,000 

-  242,000 

-  1,711,000 

-  l,9O*,00O 


avstro-hvnoarian  bank. 


Assets. 
Coin  and  bullion — Gold 
—  Silver 

Discount  advances,  &c. . . 

Liabilities. 
Ciroolation    


Dec.  IS, 
1869. 

£ 
30.698,000 
9,047,000 
17,373,000 

56,156,000 


Dec.  7, 
1199. 

£ 
32,314,003 
9,517,000 
17,263,000 

56,604,000 


Dec.  15,  I 
1898.      Lait  Week 
£  £ 

30,193,000  -  1,616,000 
10,357,000—  470.000 
20,299,000 -H      110,000 


57,947,C 


448,000 


Last  Year. 
£ 

+     505,000 

-  1  320.000 

-  2,926,000 

-  1,791,000 
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BANK   OF  ITALY. 


Mov.  30, 

18S9. 

£ 


Nov.  20, 

1893. 

£ 


Assets.  | 

Beserre— Gold  coin  and 

bullion !  11.839,000  11,793,000 

—  Foreign  goldbills,  3,678,000  3  654,000 

—  Silver  1.500,000  1.49t,0D0 

Statn  notes  &  small  chnge  1,290,000  1,443,000 

Discount  and  loans '  11.420,000  10.943.000 

Public  stock*  State  loansl  8.182,000  8.221,000 

Oredits.internal&abcoadj  5,250,000  5,331,000 

Liabilities.  | 

Note  circulation ■  34.801,000  34.532,000 

Current  accounts    !  3.552,000  3  262,000 

Deposits  at  notice  |  3  851.000  3  915.000 


Nov.  30, 

1898. 

£ 


Last  Week  Last  Year. 
£  £ 


12.122,000  i- 
2.778.000  4- 
2,337,000  + 
655.000  — 
9.245,000  + 
7,055.000  — 
6,221,000  — 

32,592,000  + 
3,744,000  + 
4.882.000  — 


13,000—     313,000 

24,000!  +     900,000 

6,000;  -     837,000 

158,000:  r-      655,000 

477,000+    2,175.000 

39,0001+   1,129,000 
151,000;-      971,000 

1 
219,000+  2,403,000 
270,000;  -     212,000 

54.0001  -  1.021.000 


BANK   OF   SPAIN. 


Dec.  16,  i     Dec.  9,    I  Dec.  17, 
1899.      {      1899.  1898. 

Gold 13600.000  13,600,000]  11,062.000 

Silver  !  14,295.000  14,174,000i    7,142.000|  + 

Foreign    correspondents;    2,613,000  2,564,000     3,660,0001  + 

Loans  and  discounts j  41,932,000  41,673,000:  50,090,000  + 

Spanish  4  %  stock  ....     i  14,921^00  14,921,000,  15,140,000 

Treasury     bills,    obliga-i                   i  I                   i 

tions,&o I    6,403,000  6,331,000!    8,4:0,0001  + 

Circulation    I  60J29,000|  60,418,000|  57,023,000  — 

Deposits     and     ourrenti 
accounts 1  30,855.000'  31,606.0001  33,420.000'— 


Last  Week;  Last  Year. 
£  £ 

+  2,538,000 

121,000  +  7,155,000 

49,000  —  1,047,000 

259,000  -  8,158,000 

;—     219,000 

45,O00'-  2,021,000 

1 

89,000+  3,301,000 
75I.OO0I—  2.565.000 


Bank  rate 

Market  rates  of  discount: — 
60  days' bankers' drafts 

3  months'  do 

4  months'  do 

6  months*  do 

Loans : — Day  to  day 

Short 

Fortnight  (at  last  Settlement) 
Deposit  allowances  :— Banks ., 

Discount  houses  at  call 141 

At  notice  4; 


Last 
Fri. 


Skt. 


^1 

6 

5 

5 

5i 

.4 


1^1 

l5 


I ijl 


Mon. 


% 


Taes. 


% 


Wed. 


Thar. 


% 


Fri- 
day. 


%    i    % 


The  following  ia  a  comparison  with  previous  weeks  : — 


BANK  OF  RUSSIA. 


I  Dec.  1/13] 
!     1899.      i 
Assets.  ;        £ 

Gold I  86,668,00( 

Balance  abroad   !    l,153,00f 

Silver  &  subsidiary  coin  i  5,395,O0( ' 
Securities  &  short  loans!  26,O95,00C 
Other  loans  &  advances :  8,936,00C 
Securities    belonging   tc| 

Bank    |    4,4»3,00( 

Treasury  debt I  10  000,00( 

Miscel  laneous '    3,7 10,00C 

Balances      due     h}  I 

tranches  &  treasuries ;  . .      I 


Nov.  a,  I  i 

Dec.5,     Dec.  1/13.] 

1899.  1898.     ;  Last  Week 

£  £       (         £ 

85.49O,0«l  97,519,00C'+  l,178,0OC 

1,267,000     l,411,00Ci—     114.0« 

4,019,00c  I  +      425,00C; 

16,874,000!  +  1,435,0a 


4.968.0« 
24.660fl0C 
8,608,00C 

4,275,oa, 
10,000,00c 

3,4i5,oa: 


6,394,0X  +     323,OOC 


Last  Year. 
£ 

-10,351,000 
-  253,000 
+  1,374,000 
+  9,221,003 
+  2,0)2,000 


2,939.000!  + 
17,500,00C 
2,751,0« '  + 


16S,00C  +  1,504,000 

!— 7,500,003 

235.00CI  +     959,000 


146,393,0*  112,683,00C 
Liabilities. 

Notes  in  circulation 51,786,0OC 

Capital  of  the  bank    5,308,0a 

Deposits     and     current  I 

accounts 36,560,000,  37,0J9,00C,  34,335,00C 

Treasury  account  40,732,0«    38,832,000:  29,674,00( 

Miscellaneous '    5,51O,0O(      5,339,001      5,152,0a 

Balance  due  to  branches 

and  treasuries ,    6,672,001 


149,907,000  i+  3,715,00:  -  3,503.000 

52,972,0a!  69,074,000-  1,186.00(!  + 17,288,000 
5,312,000'    6,313,00c  -         4,003;—        5,000 


679,00C|+  1,525,000 

1,8^0,0001 +11,05  J.OOO 

23l,oa|+     3J8,000 


3,139,00c     5,839,0X ;  +  3,553,00(  I  +     813,003 


146.395.00,   142.585.00C  149,907.000  +  3,7:5  OOOi-  3,509,000 


NEW   YORK  ASSOOLATBD  BANKS. 


r  Dec.  16,  ; 
j      1893. 
Assets.  !        £        [ 

Specie 28.2 16.000 

Legal  tenders  10,155,000 


Dec.  9,   I  Dec.  17,   , 
1899.      I     1898.      'Last  Week, Last  Year. 

£  I  £  I  £  I  £  ' 
28.791,000;  32.866.000  —  543,000—  4.620,000 
9,782,000,  10.376,000  +      354,000—      740,000 


..  .135,232,000  136,292,000  141,712,000  -  1,010,000,—  6,430,000 


Loans  and  discounts 
Liabilities. 

Oirculation    3,214.000:  3,282,000|    3,263,000—       68,000—       54,000 

Net  deposits 14/,9j8.000,148,818,000  161,382,000  -     910,000j— 15,474,000 

r.ESEEVElSpeoie*  Notes  ,  38,332,000!  33,576,000 

Legal  reserve    1  35,3  r7,000  37,204,000 

Excess  of  actual  reservt  {    1,405.000'  1.372,00C| 


43,742,000  -     194,000!-  5,360,000 

40.345.000  —     227,0a  -  3,363,000 

3.397,000+        35,0001-1.932,000 


*  These  rates  range  Irom  those  ourreut  ou  tue  very  oest  paper  to  those   paia 
on  bills  for  which  the  Bank  rate  is  usually  required. 

We  are  informed  that  the  following  defaults  upon  the  Stock 
Exchange  have  beea  declared  : — On  December  15th :  Mr 
George  Sinclair  Berrvman,  Mr  ,Tohn  Brooks  Cooke,  Mr 
Charles  Louis  Bovet,  Mr  Edward  Preston  and  Mr  John  Lloyd 
Dolbey  (trading  as  Edward  Preston  and  Co.).  On  December 
16th :  Mr  Stuart  Gordou  Morrison,  Mr  .John  Robertson 
Younger.     On  December  18th  :  Mr  Charles  Alfred  Griffith. 

There  was  a  little  inquiry  for  silver  on  Saturday  last,  and 
the  price  was  advanced  i^d,  to  27Y;rd  per  oz.  The  demand 
ceased  on  Monday,  and  though  no  change  in  the  price  took 
place,  a  weak  tone  pervaded  the  market.  There  was  no  fresh 
inquiry,  and  the  quotation  dropped  away  J  on  Tuesday,  and  a 
similar  fraction  on  Wednesday,  making  the  quotation  27-iBd 
per  oz.  The  price  remains  unchanged  to-day,  -while  the  quota- 
tion for  two  months'  forward  delivery  is  27a'd  per  oz. 

The  India  Council  on  Wednesday  offered  for  tender 
Rs.4, 500.000  in  remittances  on  India.  The  tenders  amounted 
to  lis. 5,645,000,  at  prices  ranging  from  Is  4fijd  to  Is  4Jd. 
The  following  statement  gives  the  result  of  the  sales  from  the 
beginning  of  the  current  financial  year  :- 


Bs. 

April  1, 1898,.  to  March  31, 1899    281,053,071 


April  1  to  December  12,  1899 190.034,341 

Week  ending  December  19 4,450.000 


£ 

18.712,454 


12,705,537 
301,728 


13,010,265 


In  the  above  tables  the  Reichsmark  is  converted  at  Is ;  the  Austrian  and  the 
Uutoh  florin  at  Is  8d ;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  Anjerioan 
i.arrency  ia  reduced  into  English  moaey  at  4s  per  dollar. 

Discoimt  and  Ijoan  Market. — A  marked  indisposition 
iias  been  shown  to  take  bills  except  on  very  onerous  terms, 
so  that  the  rather  anomalous  position  which  has  been  reached 
once  or   twice  recently  has  again   come   about,  that  market 

ites  are  considerably  above  Bank  rate.  There  was  some 
'  xpectation  that  the  official  minimum  would  be  advanced 
•0  7  per  cent.,  but  although  this  did  not  occur,  the  fact 
lias  had  but  little  effect  on  the  market,  the  rate  for  best 
three  months'  biUs  still  ranging  from  6i  to  7  per  cent., 
■,vith  but  few  takers  of  bills  at  the  lower  fraction.  The 
:iiarket  has  borrowed  heavily  from  the  Bank,  as  shown 
by  an  increase  of  £5,103,690  in  Other  Securities.  Of  this 
£3,853,545  has  gone  to  swell  the  Private  Deposits,  and  the 
'■ffect  has  been  to  make  floating  money  fairly  plentiful.  Loan 
rates  are  4  to  4i  per  cent,  for  day-to-day,  and  5^  to  5i  per 

ent.  for  weekly  borrowing,  while  advances  into  January  can 

Iw  be  got  at  5J  per  cent.  In  the  Bank  return,  in  addition  to 
■  iie  changes  mentioned  above,  the  Public  Deposits  have  risen 
£52f).651.  The  Bank  received  on  balance  a  sum  of  £410,000 
ill  i.  Id  from  abroad.  The  stock  of  bullion,  however,  is  £509,942 
smaller  than  last  week  at  £29,295,617,  so  tliat  there  was  an 
expansion  in  the  home  circulation  of  about  £100,000.  The 
reserve,  therefore,  shows  a  reduction  of  £672,242,  the  total 
t'eing  £17,335,927.     The  proportion  of  reserve  to   liabilities, 

wing  to  the  large  increase  in  deposits,  is  5J  lower  than  last 
week  at  37j  per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
during  the  week  : — 


191,584,341 
Allotments  since  last  Friday  : — 

Saturday 500,000  in  transfers  on  Bombiy    At  Is  4  5-32d. 

Wednesday 2,876,000  in  bills  on  Calcutta  ....)  At  Is   4,^d,  about  79 

t»  811,000  in  bills  on  Bombay....!-     per  cent.,  and  above 

414,000  in  bills  on  Madras    ....)      in  full. 

160.000  in  transfers  on  Bombay  I  At    Is  4Jd,,  about  79 

239,000  in  transfers  on  Madras  f     per  cent. 


The    amount 
Rs.5,000,000. 

LONDON 


to    bo    offered    next    week    is    increased    to 
COURSE    OF    EXCHANGE. 


Paris   

Ditto   

Marseilles 

Amsterdam  

Ditto  

Berlin 

Hamburg  

Frankfort 

Vienna  and  Trieste   . . . 

Antwerp 

8t  Petersburg 

Moscow 

Oenoa,  Naples,  Ac 

Madrid,  Barcelona,  &o. 

Lisbon    

Bwitzerland 


Dunos, 


Price  Negotiated  on  'Change. 


Dec.  14. 


Dec.  19. 


Cheques 

3  months 

do 

At  sight 
3  months 


25 
25 
25 
12 
12 
20 

ao 

K 
12 
25 

^ 

27    45 

36} 

36 

2;    82i 


32i 
58j 
583 

2 

5i 
85 
85 
85 
30 
63' 


25 

25 

25 

12 

12 

20 

20 

20 

12 

25 

2tH 

24^ 

27    55 

37 

36i 

25    87i 


25 

25 

25 

12 

12 

20 

20 

20 

12 

25 

24J 

24A 

27    60 

369 

35J 

25    82i 


Xi 

25 

4U 

62» 

25 

72 

62} 

25 

72: 

2: 

12 

3: 

5; 

12 

6 

92 

20 

96 

92 

20 

96 

92 

20 

% 

331 

12 

36t 

70 

2b 

75 

24] 
2tti 
27     70 
36j 
35f 
25    87} 


The  discovmt  quotations  current  in  the  chief  continental 
cities  are  as  follows : — 


Bank  Open  I 

Bate.  Market. 

%  *¥» 

Paris -14030.21,  '99]  3 

Beriin 7  Dec.  19,  '99]  6  j 

Hamburg  ..  7  Dec.  18, '99]  6j  1 
Frankfort  . .  7  Dec.  18,  '99]  6|  j 
Amsterdam .  5  Oct.    5,  '99]  5     I 


Bank  Open 

Rate.  Market. 

Genoa 5  5 

Geneva  ....  6  O^t.  19,  '99]  5,4 

St  Petorsbrg  6  Nov.  17,  '99]  7JJ 

Madrid 4  Aug.  2,  '99]  3 

Lisbon    ....  S^Jan.  11,  '99]  5 


BruBsols -5  Oct.  19,  "99]  4J  i  Stockholm..  6  Mar.  17, '99]  6 

Vienna   ....  65 Deo.   7,  '99J  5^  j  Christiania  .  6,4* let.    5,  '99]  64 

liome 5  Aug.  27,  '95]  5     j  Copenhagen.  6"0ct.  12,  '991  6 

Turin 5  Aug.  27,  '95]  5 


1822 


THE     ECONOMIST. 


[December  23,  1899. 


At  other  centres  the  latest  recorded  quotations  are  : — 

%  % 

New  York  (call  money) . .        2      ,  Cc-lcutta,  Bank  min 6 

Ditto  (endorsed  Bills)    ..  5J  to  6:  Bombay,  Bank  min 7 

FOBEIQN  BATES  OF  EXCHANGE  ON  LONDON. 


Latest 
Dates. 


Paris    

Brussels . . . 
Amsterdam 

Berlin 

Do    

Hemiburg  . 
Frankfort  . .: — 

Vienna    — 

Bt  Petersbrg  — 
New  York  , .  — 
Lisbon  ...J— 
Madrid  . . . .  — 
Italy 1- 


Dec.  21 

—  20' 

—  20, 

—  21, 

—  20 

—  21 

—  211 
20' 
21' 
■iO- 

2o: 

191 


25-39 
25-38.i 
12-12i 
20-51* 

20-lb' 

m-55t 
20-j2i 
;2-14 
93-40 
4-81i 
36i(i 
32-U4 
27-18 


Usance.  I 


Latest 
Dates. 


Bates    I 

o{  Ex-  jUsance, 
change.  { 


iCh'qties  Rio  Janeiro. .. . 

I        M       'Buenos  Ayres. . 

I  Short.      Do  Pm.onaold 

„        :Montevideo.... 

'  3  ElOS. 

';  Short. 


j  3  mos. 

60dye9t. 

8igli(. 


.Melbourne  , 

Sydney  

lAdelaide  .. 
Calcutta  ., 
Bombay 


Hong  Eong . . 
Shanghai . . . . 


Dec.  19       7,i,d    godysst 

—  51    49ftd    gOdysst 

—  21     131       I      .. 
Nov.  25       534     igOdysst 

Bug  8ng| 
Nov.  9JdisJpm60dy8Bt 

—  8!4disipm!      „ 

—  lO^dis^pm!      „ 
Dec.  21!    1/4A,  ■  I  tel'g'ph 

—  21;     l/4^-..  f  1  tr'nsl'r 

—  21       l/llj   4  m.  Bgt 

—  21       2/8i 


The  follo^ving  are  the  standards  for  gold  points  of  the 
principal  gold  exchanges : — 

Francs.       Fkknch.  i  Marks.       German.  i  Dollars.    American 

2E.32J — 4  p.  mille  for  us      [  20.52—5  per  miUe  for  us    I  4.89  —5  per  miUe  for  us 
25.224— Par  !  20.43— Par  !  4.867— Par 

25.124—4  p.  mille  agst  us    |  20.33—5  p.  mille  agst  us    \  4.827—8  per  millo  agst  us 

The  latest  exchanges  are : — 
French  "cheque"  excliange  25139c,  or  &i  per  millo  for  us. 
German  short  exchange    . .  20m.  51Jpf,  or  4J  per  mille  for  us. 

""^"cabTe'  tr^ntftrf .^  }  •  •  •  •  ^^-m,  or  4^  per  miUe  for  us. 

THE   STOCK    MARKETS. 

The  depression  which  overspread  the  stock  markets  at  the 
end  of  last  week  has  deepened,  owing  to  the  further  British 
reverse  in  South  Africa,  which  was  specially  disappoint- 
ing, as  it  was  General  Buller's  eftort  that  was  looked 
for  to  retrieve  the  want  of  success  in  other  directions.  The 
continued  heavy  rates  for  money  have  also  assisted  in  keep- 
mg  down  prices  of  all  classes  of  securities.  A  further 
advance  in  the  Bank  rate  was  expected  in  many  quarters,  and 
higher  rates  were  demanded  outside  in  consequence.  The  fall 
in  gilt-edged  securities  has  again  been  very  pronounced,  the 
hquidation  going  on  steadily  until  Wednesday,  when  a 
moderate  recovery  took  place,  but  the  close  is  weak  again. 
Still,  there  is  a  serious"  loss  of  market  values  on 
balance.    Consols,  and  in  fact   most  other  securities  usually 


associated  with  tlie  premier  stock,  have  touched  lower  prices 
than  for  many  years  past.  The  depression  lias  extended  in 
equal  degree  to  the  continental  bourses,  and  strong  eftorts  are 
being  made  to  keep  and  attract  gold  at  the  various  centres,  the 
German  Bank  having  advanced  its  rate  to  7  per  cent,  at  the 
beginning  of  the  week.  Both  European  and  South  American 
stocks  have  lost  ground  like  everything  else,  Spanish  bonds 
particularly  showing  the  effect  of  the  depression. 

The  prices  of  Home  Railway  stocks  have  in  nixny  instances 
relapsed  heavily,  although  the  fall  last  week  brought  many  of 
them  to  the  lowest  quotations  of  the  year.  Owing  partly  to  the 
failure  of  a  Trust  company  there  was  something  akin  to  a  panic 
in  Wall  Street  on  Monday,  and  it  was  difficult  to  obtain  money 
at  any  price.  The  scare  was  temporary,  but  left  a  good  deal  of 
nervousness  behind,  and  prices  of  American  Kailroad  shares 
show  a  heavy  fall.  The  same  story,  in  fact,  applies  to  the 
in-arkets  all  round,  speculation  for  the  rise  having  been  almost 
eliminated.  Mining  shares  have  naturally  felt  the  full  effects 
of  the  depression,  and  Kaffirs  have  fallen  to  a  point 
I  approaching  the  previous  extreme  just  before  the  Boer 
ultimatum  was  launched.  The  Settlement  next  week  is  being 
anticipated  with  some  trepidation,  but  it  is  quite  possible  that 
there  may  by  that  time  be  a  considerable  change  in  the  situation. 
The  present  position,  when  prices  have  in  many  instances  been 
forced  much  below  the  intrinsic  merits  of  the  securities,  is,  as 
we  point  out  elsewhere,  for  investors  with  funds  at  command 
to  buy  and  hold,  an  opportunity  not  to  be  missed. 

Eoma    and     Colonial      Government     Secoxities.— 

The  reverses  in  South  Africa  and  the  large  reinforcements 
ordered  make  it  evident  that  an  enormous  expenJiture  must 
be  incurred  before  the  objects  of  the  war  are  attained,  and  by 
whatever  means  the  money  is  raised  the  effect  in  weakening 
the  market  for  Consols  must  be  the  same.  The  sales  this 
week  liave  been  very  numerous,  the  lowest  "marking"  being 
93,  w-hich  is  the  closing  price,  and  is  3|  lower  than  last  Frid.ay. 
Declines  of  somewhat  smaller  extent  have  taken  place  in  the 
"  Childers  "  stocks,  local  loans,  and  the  various  stocks  guaran- 
teed by  the  British  Government.  Bank  of  England  stock  has 
been  sold  at  325,  and  closes  6  down  on  the  week  at  330.  The 
Indian  sterling  and  rupee  loans  show  a  general  fall  of  2  to  i 
points.  An  almost  general  fall  has  taken  place  in  Colonial 
stocks,  which  is  only  slightly  more  pronounced  in  Soutli 
Africans  than  others.  The  Natal  4  per  cent,  loan  of  1937  has 
fallen  5,  and  others  3,  while  Cape  issues  have  declined  from  1 


HOME     BAILWAT     TRAFFIC     RETURNS. 


1  Div.  % 
Berenue  1st  Half,  1839      per 
Annum. 


Gross 
&■- 

ceipt8._ 


£ 

273,49; 
138,76b 
260.S64 
1434,15t 
2»76,836 


Work- 
ing Kx- 

penses 


Fixed 

Ch'rge. 


a 
136,8^2 

Bd,026 
li5,33/ 
873, 3iO 

1481,09 


2680,9t7'175l,345| 
£101,066  314^,404 
2570,256,1453,190 
64b2,732|i7!l,46i 
222(,314|13i3,642 


1419,346 
164,646 
65,927 
42f-,9j9 
223,737 

6228.362 


823,882 
93,0)6 
27,326 
18«,87i 
104,647 
3091,310 


4;£9,434i2522,68i 
272,362    149,112 


438,020 
142,220 
1993,081 
434,863 

2022,244 
822,93j 
238,794 

2018,726 


137,622 
129,163 
41l,9Ci 
431.796 
271.005 


248,921 

78,601 

1246.7S1 

238,294 

1056,667 
468,767 
126,506 

9eV,4S7 


87,729 
74  8U7 
227,78» 
260,332 
147,446 


£ 
63.999 

49,937 

97,6/- 

653,138 

885.C30 

702,24. 

1485,134 

69:,3i3 

1403,377 

671,8Si 

400,o8i 

41,344 

2,232 

143,«8i' 

124,880 

1241,729 

803,722 

48,120 

118.603 

29,797 

821,616 

101,833 

591,467 
219,4  iO 
95,891 


27,863 
65,451 
89,160 
76,961 
83.225 


Name  of  Railway. 


Heceipts  for  Week 
Eodod  Dec,  is. 


Ah 


KaQLISB. 

Barry  

Cambrian  

Kuruess   

Great  Central  

(Ireat  Eastern 

Great  Northern   

Great  Western 

Laneashire  and  Yorksliiro  . . 
London  and  North- Western 
Lon<lon,  Brighton,  &  S.  Coast 
London  and  Houth-Western 
London,  Tilburj-  &  Suutheud 

Maryi)ort  and  Oarliaie 

Mctroitolitan 

MetropolitHU  District  

Midland 

Nurttl-Easteru 

North  London 

iN.  Staflurdshire— Rail  way 
Canal 
Uyumey    

}  S.-Eastern  &  Chatham  Rly. 

TaffVale 

Scotch. 

Caledonian*  

Glasgow  and  South- Western' 
Great  North  of  Beotlaud*  . 

Highland-  

North  Britlsli* 

lEISH. 

Belfast  and  County  Down  . . 
B*'lfast  i  Northern  Counties 
Dublin,  Wk'lilow  4;  Wexford 

G  real  Northern    , 

Great  Sonthern  and  Western 
Midland  Great  Western 


1,871 
1,6S2 

42,285 
31,016 
74,160 
29,760 
81,590 
30,771 
4t,878 
3,232 
561 


2,753! 


£ 
11,757 
4,629 
8,855'  10,547 
..       57.69) 
40.272!  82,557    _  , 
66,399  100,9l5|ll,3,5S6[  93 
110.720164,870  183,76::  71 


Traffic 
I>er  Mile 

uer 
Week. 


1899 


£        £ 

11,0 '3  379 
4,778i  18 
9,512i  75 

51,810,127 
"■,540|  71 


43,795 
JS,277 
5,741 
3,844 


60,382;  90,142 

156,183  240,573 

16,840   46,61! 

26,162;  72,010 

1,9C9;    5,191 

1,8j2j    2,393 

..       17.675 

6,291 

138,4181187,211 

121,854  160,141 


46,933 
2,405 

21.27! 
9,864 
2,831 
4,011 

21,582 

1,085 
2,712 

7,683 

7, 

4,038 


5,83: 
10,513 


23,177 
14,249 

60,012 
18,243 
5,011 
4,077 
52,622 


717  1,802 
2,828  5,510 
3,534 
7,968  16,651 
9,134  17,063 
7.022i  n.OS'j 


9,571 
14,187 
1,3?8 
4,903 

70,170 

16,655 

71,316 
28,107 
7,892 
8,088 
74,204 


92,215  162 
244,64i:;i31 

62,069!  97 

75,232;  73 
4,8b3l  64 
2,169,  .53 

16,427;276 
7,S85;6:8 

.88,610,  U8 

48.993  99 
9,6791797 

15,091,  73 
1,5271  11 
5,400|  64 

74,918|110 

17,9331137 

73,147  83 
26,869:  71 


8,158 
7,e4J 
74,121 


1,959  25 
5,539:  24 
3,919,  26 
15,5291  29 
14,467|  25 
10.705,  21 


Cost 

per 

Mile. 


£ 
91,061 
19,804 
41,011 
45.733 
40,788 
49,535 
31,453 
85,955 
41,133 
45,993 
57,09J 
37,955 
20,334 
1&»,485 
201,055 
86.910 
43,322 
35,171 

I-  18,251 

33,238 

81,542 

6,949 

54,735 
45,362 
22,310 

42,109 


S    'Aggregate  Rcceiptji  this  Half-year. 


{  Passengers,  &c. 


1899. 


245 
44 

66j 

45 
12;i 
113 
161J 
14J» 
195 
183 
202i 
150* 
163i 
109 

Hi 

73j 
169 
215 

125 

250 
139  I 

215; 

7o 

133 
76 
83 
531 
38i 


91,937 
67,053 

l,»a7;455 
L121,!09 
.2,516,980 
11,140,687 
l2,8«,154 
11,118,701 
il,456,8!9 
I    137,675 


1898 


87.29? 

61,845 

1,10)!083 
1,101,159 
/,384,25: 
1,092,492 
2,776,93/ 
1,055,54  i 
1.411,676 
123,95i 


Goods,  &c. 


67,273 
191,857 


65.7» 
180,740 


16» 
11,515  143i 
17,33:  22i 
16,466170 
14,317125j 
12.8651101 


1,618,210 
1,421,851 
I  147,235 
i  f  130353 

i       •• 
1,628,768 

75,016 

603,311 
287,473 

95,483 


51,750 
85,216 

216,265 
251,645 
110,626 


935,353  977,na 
,531,2771,503,601 
,637,65J>,569,23J 
,435,3  !0'1,S95.910 
551,657  3.479,514 


Aggregate 

Total 

this  Half-year. 


Miles  (pen 


38;,03i 
624,169 
43,683 


,617,16315, 
1,560,201 
146,877 
125,166 


1,579,929 
63,053 


671,631 
273,293 


91,943 


65,547 
80,513 

»V5,530 
235,710 
106,181 


365,619 
631.616 
42,935 


,350,809  5,322,987 
,79;,bJl  2,6S6.t55 

85,9641  87,425 
215.42712353121. 

35,436  34,822/ 

641,174  512,233 
306,014     227,312 


1,022,152 
372,131 


1,018,626 
337,703 


68,115 


16,161 
■65.657 

ieo',593 
221,352 
161,859 


2,169,958  2,0 
331,060| 


15,971 
o6,C5i 

182.312 
213,530 
157,713 


1899.    18«. 


31 
250 

139 

452 

1,1631 

1,235 

2.601 

657J 

1,927 

430i 

953i 

81 

411 

64 

13 

l,354i 

1,621 

12 

fl93 

tu9 

76 

1448 

11851 

121 


31 

250 

139 

355 

L1561 

1,145 

2,593 

5561 

l,9Ut 

476J 

955 

81 

4U 

64 

13 

1,354J 

1.6  81 

U 

lU 

119 

76 

448 

1851 

m 


1,627,4931,587.217  8681  858t 
639,564  610.993  3931  393j 
193,854:  192.661  331  331 
162,948:    i(,o.06J'    MiV    •*< 

1,635,164  1,600,695  1,2451  l,245i 


70,921 
161.883 
133.S19 
453,855 
475,033 


70,318 
145,574 
130.203 
415,842 
449,240 


272.4851    253.897 


24!j 


761 

Kl 

2'? 

■m 

144 

144 

ftW 

m 

659 

6W 

638 

53t 

•  Prom   AuguBt  1. 


t  From  September  1. 


COLONIAL,     FOREiaN     AND     AMERICAN     RAILWA7S. 


Name. 


OOLOniAL. 

Bombay,  B^k  C.I. 
Canadian  Pacltic.. 

East  Indian 

G.Tmk.  of  Canada 
at.  Indian  Feuin. 
Indian  Midland.. 

Madras  

South  Indian 

FoRiiaa. 
B.A.  Gt.  Southern 
B.A.kBnaenadaSc 
B.  Ayrea  k  PaeiBc 
B.ATrei&ltourio 
Central  Argentine 


?3 
•eg 

Dec.  14 
14 
16 
14 
16 
16 
9 

NoT.ie 

Dec.  17 
17 
16 
16 

16 


Beoelpte. 


1899.   I    1898. 


Total  Beceipu. 


:l-:x 


Kama. 


Foaiiai.— 00a 


£  £  _    __    _ 

31,533     26,130:    668,052    622,I74;c.Urug.of M Vid») 

130,400!  113.200  6,513,OOT4,925,000  Bast  Argentine  .. 

136,400   112.926  2, 723,275;2,43i,038|Entre  lUos    

106,510     88.051  2,660,829!2,352,400l  La  Ouaira  h.  Oar. 
66,451     86  926,l,210,3:3;l,iei,635|Meiican 


19,9451 
19,9831 
14,654 

49,487 
4,661 
9,683 
14,956 
25,6461 


n.on  314,853 
17,060  451,257 
12,9801    293,474| 


40,313 
J.S33| 
8,043 


873,92) 
99,325 

234,084 
14,409i  896,336 
21.716H,248,409l 


250,096  Mexican  National 
411,659  Nitrate  Railways* 

289,630  1  )l.t*)nmn    

|Recife&  8.  Frisco. 
724.930  AMaaiCi!!. 
83.434  Ala.  Gt.  Southern 
177,432, Chic.  MIL  A  8.P. 
749,679  Oinu.  Houthem  . . 
955.128 


p 

BMeipte. 

1890 

189IS. 

£ 

£ 

nee.  16 

8,43G 

8,U7 

Nov.  5 

601 

471 

Dec.  16 

1.832 

1,580 

Nov.  4 

1,052 

1.8 15 

Dec.  16 

«85,!i00 
I1347I6 

87,003 

7 

126,135 

Nov.30 

31,262 

32,04J 

Dec.  9 

4,655 

3,8)8 

Oct.  21 

4,437 

3,865 

\ov.21 

9,176 

8,171 

Dec.  7 

170,5801  163.555! 

Oct. 

91,833 

81,639 

Total  Receipts. 
1899. 


£ 

149,911 
31.143 
37.017 
66,18! 
2.021.330: 
2.953.451' 
253,3261 
142,581 
37,066 


£ 

131,471 
30,150 
29,415 
83,9651 
l,95D.23j; 
;2,665.93S! 
220,335, 
107,111! 
40,879 


Name 


170,482     143,810, 

3,963.76:3,525,77' 

788,830    772,430 


AMBEicail.— (TOA, 
Denver  &  Rio  Gra 

Erie 

ItiinoU  Central  . . 
Louisvl.  It  Nashv. 
Missouri,  Kansas 
N.lf.  Ontario  4  W. 
Norfolk  «  West... 
North  i'acilic  .... 
Pennsylvania  ... . 
Phda.llubia&Erle 
Philadef.&Kia'tig 
Southern  Railway 
Wabash 


■S9 

■eg 


Dec.  7 

Oct. 

Oct. 

\>x.  7 
7 
7 
7 

Nov.21 

I  tot. 

Sep. 

Oct. 

Doc.  7 

.Nov.28 


Beeelpti. 


189a 


1898. 


£  I 
40,803 
637,858 
631,733 
107,0)61 
57,555 
16,3)0 
43,030| 
H1.043, 
1,335.255,1, 
135.7351 
503,429 
127,630 
85,331, 


£ 

37,010 
623.230 


Total  Becelptt. 
1899.    I     189i~ 


£ 
905,033, 

6,045,620 

495,317,4,871,951 
93,877  2,4J9,0W 
59.492  l,fl0,!(93 
12,611  451.219 
41.800  1,145,03 


130,124 

1.:  20.35) 

95.357 


6,027.2  !6| 
11837577 
739,677! 


412,8)1  4,009,314; 

103,630  2,747,200, 

72,33112,842.003 


£ 

826,780 

5,423.815 

4.531.188 

2.'  61,528 

1.235,024 

351,160 

972.230 

4.639,615 

1 J  808117 

»3),69» 

3,580,591 

2,45ll.!00 

2,514,i0i 


•  Two  weeka 


December  23,  1899.] 
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1823 


to  3.  The  only  movement  in  Canadians  is  a  loss  of  a  point  in 
the  bonds  and  stock  of  the  3  per  cent,  loan  of  1938.  New 
South  Wales  stocks  are  2  to  3  lower,  but  in  other  Australasians 
the  decHne  is  in  most  cases  restricted  to  1  per  cent.  Except 
as  regards  Metropolitan  and  London  County  stocks,  which 
have  as  usual  followed  Consols,  and  show  a  loss  of  2  to  3. 
British  Corporations  have  kept  fairly  steady. 


-CLOSINa    PtUCES- 


Last  I  Move- 

iFriday     Sat.      Mon.    Tues.     Wed.  Thurs.  Priflayiment. 


Cons.  2f%  until  1903 

«hen2J%,  red.  1923 
Do  a/c  Jan.  4  .. 

1i%,  red.  1905 

3%,  red.  1905 

Local  Loans  3%  Stk. 

Bank  Stock 

India  3i%  red.  1931.. 

Do  3%  red.,  1948. . 

Do  2J%1926 

Do  Rupee  1854-5.. 
Met.  Con».  3^%   


ilgZJx 

5  gfx 


lOOJ  Sj 
lOOjlii 
98  h 
97J  SJx 

102  4.x' 


98   9x 
103  6xi 
333  9 
lOS  lOx, 
102  4x 

88  9x1 

63i  4J| 
109  12x1108  llx 


333  9 

107  9x, 

101  3x| 

87  8x 


991  5'i 
99.J100X, 
97  9x, 
97  8x1 
101  3x 
332  7  1 
105  7i| 
99101x 
86  8x1 
62^  3i 
108  llxi 


98i  Jx 
98i  9x 
97  9x 
95  7x 
100  2 
'325  35 
105  7x 
98100X 
85  7x: 
61i  2ji 
107  lOx' 


98i  3x  97i8}x 
98i  9x:  98  ix 
97  9X|  97  9x 
95  7x  95  7x 
100  2x100  2s 
325  35  325  35 
105  7x105  7x 
99101x,  991011 
85  7x'  85  7x 
61i  2),  61i  2i 
107  10x107  lOxi 


2'oreign  Government  Securities. — The  monetary 
stringency  is  as  great  at  the  continental  centres  as  here,  the 
Imperial  Bank  of  Germany  having  raised  its  rate  to  7  per  cent. 
on  Monday.  The  leading  bourse  stocks  have  consequently  gone 
down  with  the  rest,  and  have  sliared  very  slightly  in  the  partial 
recovery  towards  the  close.  On  balance  Spanish  bonds,  which 
constitute  the  leading  speculative  medium  in  Paris,  have  fallen 
3|,  Austrian,  German,  and  Prussian  have  lost  1  to  2.  Chinese 
and  Japanese  issues  show  considerable  weakness,  the  Chinese 
Imperial  Railway  loan  being  4  lower  than  last  Friday.  Turkish 
and  Egyptian  loans  have  also  been  pressed  on  the  market, 
while  Russians  show  a  comparatively  slight  loss.  The  Trans- 
vaal loan  is  2  down,  and  is  now  quoted  at  par.  In  the  South 
American  department  Argentine  Funding  and  Drainage  bonds 
have  exhibited  most  weakness,  being  3j  and  4  lower  respec- 
tively. The  Railway  Rescission  bonds  have  also  declined 
substantially,  and  Brazilians  show  a  general  shrinliage  of  2i  to 
4.  Chilian  issues  have  withstood  the  depression  rather  better, 
though  in  most  cases  quotations  are  1  to  2  lower  than  last 
Friday.  Uruguay  Three  and  a-Halfs  show  pronounced  weak- 
ness, though  a  remittance  on  account  of  the  service  was 
announced  during  the  week.  They  have  been  sold  at  44J,  and 
close  at  44f ,  or  2|  lower  than  last  week. 

The  following  are  the  latest  closing  prices,  kc,  of  some  of 
the  leading  stocks  : — 

, — Closin;?  Prices — , 
Last  Week.  To-dav, 
Argentine  5%,  1886-7 91i    3 

Ditto  1891  FundinK 92i 

Ditto  National  Cedillas  B 351 

Brazilian  4%  Bonds.  1889 591 

Ditto  W.  of  Minas5%    60| 

Bulgarian  6%  1892   81i 

Chilian  4i%,  1895 79 

Chinese  7%  Silver,  1894 99  101 

Do  Gold  18956% lOS      8 

Eeyptian  4%  Unified  Debt 103        i 

Do  3i%  Converted 98}      5 

Prench5% 98  100 

Do  34%    lOOi    li 

Genu  an  Imperial  3%  1891    ....    87i    "' 
Greek  1884 38i 

Do  Monopoly  4% 46 

Hungarian  4%  Gold  Rentes    . .    98 

Italii     "'    ~ 

Mei 

Peru 

Portuguese  3%  . . .' 23J 


3 

5 

* 

Si 
81 


89 

89 

35i 

,     Xi 

66i 

82? 

77 

97 

104 

1001 

95? 

97 


l\.. 


4 

i 

64 

'J 

3j 

9 

9 

6    , 
i  ■ 

6i  . 

9  , 
93  100 
855  6i  , 
38  9  . 
46  7  . 
96i    7i 


Rise 
or  Fall. 

.  -   24 

.  —  4 

.  —  2 

.  —  2 

.  —  2 

.  —  2     . 

.  -  2i  . 

:=!*: 

■  -  1  ■ 

'  —  ii ' 


"Making-ap" 

Prices. 
Dec.l2.  Nov,28. 


ngarian  4%  Gold  Rentes    ..    98  4  ..  96i  7i  ..  —  li  .. 

ian5%Rente8    93  J..  918  *..—  1|  .. 

iican6%1888 .100  1     ..  97i  i..—  3    .. 

uvian  Corp.  6%  Bonds    ....    464  ''i--  ^*4  54  ..  —  2     .. 


Portuguese  3% 23|  4     ..  22J 

Russian  Ser.  II.  4% 99}100i  . .  98i 

Bpanish  New  Sealed   65*  |..  63J 

Turkish  34%  1894 95?  6t  ..  9'i 

Do  SeriesB    45*  6    ..  **£ 

United  States  4%  1877    110  5x  . .  HO 

DoNew4%    132  6     ..132 

Uruguay  34%  Bonds    46J  7i..  44J 

Tenczuela  J%,  1881 25  7     ..  23 


9t  ..  -    1    , 
5*  ..  -    1 

6     

5     ..    -    2i  . 
5.-2. 


47i, 
27     , 


471 
28 


British  Railways. — The  pressure  for  money  has  had  a 

specially  marked  effect  in  the  Home  Railway  market,  prices 

crumbling   away   in   all   directions,    and   in    many   cases   the 

clo'^iiig  prices  are  httle  above  the  worst.    The  more  speculative 

8to<ks  have  naturally  sutlered,  and  among  these  Great  Eastern  is 

probably  the  favourite  "  bull  "  medium  among  outside  operators. 

This  stock  has  been  dealt  in  as  low  as  120i,  which  contrasts 

strongly  witli  the  cjuotation  of  134J  recorded  only  four  or  five 

weeks  ago.     It  closes  121,  or  6|  lower  than  last  Friday.  Great 

Centrals  have  not  been  much  affected  by  the  announcement  of 

an  application  to  Parliament  for  authority  to  raise  £6,000,000 

issue  of  debenture  stock,  the  decline  in  the  stocks  being 

by  comparison  with  others.     Chatham  Ordinary,  being 

emuely  a  speculative  counter,  has  suffered  heavily,  being  38 

down,  at  21J,  while   the   First  and   Second   Preferences  have 

dropped  2  points  each.     South-Eastern  Deferred  has  changed 

hands  at  lOO.J,  and  is  no  less  than  6J  lower  than  last  Friday. 

V.r"-i:U,n"  \,"  South- Western  Deferred,  and  .Metropolitan  have 

out  3J  each.  District  Ordinary  is  down  to  28.t.   The  stocks 

big  trunk  companies  have  shared  the  general  depression, 

'  Teat  Western,  Midland,   North-Western,  and  North-Eastern 

ich  showing  a  loss   of  several  points  on  the  week.     Great 

Northern,   Lancashire  and  Yorkshire,  and  the  Scotch  stocks 

exhibit  a  somewhat  similar  movement.     The  fall  in  Railway 

debenture  and  preference  stocks  has  made  further  progress. 


The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  a  decrease  of 
£15,070,  equal  to  1-1  per  cent,  for  the  week  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  a  decrease  of  £510,  equal  to  0-3  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £1,527,660,  or  4-2  per  cent.,  while  on  the  Scotch  lines 
there  is  a  gain  of  £94,409,  equal  to  2-4  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  1st,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  lust  settlement  are  also  given  for  reference  purposes  :  — 


-Closing  Prices — ^ 
Last  Week.    To-day. 


Rise 

or  Fall. 

.  —    2 


"Making-up" 

Prices. 
Doc.12.  Nov.28. 


142 
,    50 


,.  144 
50g 


4  . 
6  . 

.  59  62  . 

.  42   4  . 

\Z 

2  . 
2  . 

;  jit; 

.  48 

3  . 

.  I'S   i  . 

,  — 

i . 

.  19 

X  . 

.  120!  li  . 
.541   i  . 

,  — 

6  . 

.  126  . 

.  128: 

1  • 

.  — 

4  . 

.  59  . 

.  60 

f  . 

.161   i  . 

.  — 

4  . 

.  167i  . 

.  167 

2  . 

.    463  7i  . 

.  . — . 

4  . 

.  52  . 

.  53i 

ii  ■ 

.  1393  40|  . 

,  — . 

3  . 

.  143.  . 

.  146 

.  1774  8  . 

,  — 

3:  . 

.  181:  . 

.  1814 

.211  i  . 

,  — 

il  . 

.  25,  . 

.  26i 

i     . 

.   129  31  . 

.  — 

2  . 

.  132  . 

.  1354 

4  • 

.  1944  5  . 

.  — 

34  . 

.  198i  . 

.  201 

7  . 

.  199  204  . 

,  — 

3  . 

.  207  . 

.  210 

2\  . 

.  108}  i  . 

.  — 

3:   . 

2  . 

.  115  . 

.  114 

Ik  . 

.28,   8  . 

.  — 

.  31  . 

.   31,: 

^  . 

.  77:   8}  . 

,  — 

1,  . 

.  80  . 

.  £0 

\  ' 

.  85   6}  . 

.  — 

2  . 

.  884  ■ 
.  411  . 

.  90 

.  37  :  8}  . 

— 

i     . 

.  41f 

i  ■ 

.  833  4}  . 

.  — 

i     . 

.  87i  . 

.  88^ 

2     . 

.  168}   1  . 

.  — 

i-  . 

.  173  . 

.  177 

54  . 

.  lau  54  . 
.  991100}  •. 

.  125  . 

.  125 

a 

.  — 

6i  . 

.  1051  . 

.  107i 

Barry  Deterred  Ordinary 13 !      7    . .  130      5 

Caledonian 141      2    ..  1374    8} 

Do  Deferred   50|    IJ..    48i      S 

City  and  South  London 61 

Great  Central  Preferred 44 

Do  Deterred 184 

Great  Eastern   127 

Great  Northern  Deferred    58i 

Great  Western 165} 

Hull  and  Barnsley  514 

Lancashire  and  York-shire  ....  142§ 
London,  Brighton,  &c.,  "A"  ....  181} 
London.  Chatham,  and  Dover. .     25} 

Do  Arbitration  Preference  . .  131 
London  and  North-Western  . ,  198 
London  and  South- Western  . .  202 
Metropolitan  Consolidated  ....  111| 

Metropolitan  District 50i 

Midland  Preferred 79} 

Do  Deferred  8< 

North  British  Ordinary 41g 

Do  3%  Preferred 874 

North-Eastern — Consols  I7I4 

North  Staffordshire 1244 

South-Eastern  "A" lOSf 

American  Railways. — The  New  York  market  went 
through  a  period  of  intense  excitement  at  the  beginning  of 
the  week,  owing  mainly  to  the  failure  of  the  Produce  Exchange 
Trust  Company,  and  it  was  feared  that  it  might  be  followed 
by  other  suspensions.  Money  was  for  a  time  unprocurable  on 
almost  any  terms,  and  there  was  naturally  a  heavy  fall  in  the 
prices  of  securities.  The  crisis,  however,  proved  to  bo 
temporary,  the  banks  coming  to  the  rescue  with  a  combina- 
tion for  providing  loanable  money.  A  good  deal  of  weakness 
remained,  however,  owing  to  sales  from  London  and  the 
engagement  of  gold  for  export.  After  the  partial  recoverj'  a 
fresh  decline  has  occurred,  there  remains  a  decline  of  6\  in  Erie 
First  Preferred,  6J  in  Louisvilles,  4j  in  New  York  Central 
shares,  in  spite  of  the  announcement  of  an  increase  from  1  to 
Ij  in  the  quarterly  dividend,  and  about  5J  each  in  Southern 
Pacific,  Union  Pacific,  and  Atchison  Prefs.  Losses  of  only 
slightly  less  importance  are  shown  in  Milwaukee  shares, 
Denver  Prefs.,  Missouri  Prefs.,  Northern  Pacific  and  Southern 
Railway  Prefs.  Baltimore  and  Ohio  issues  also  show  a  heavy 
decline.  Movements  in  Bond  prices  are  of  relatively  smaller 
importance  the  principal  being  shrinkages  of  3  each  in  Southern 
Pacific  Gold  Coupon  bonds  and  Mexican  National  "  A  "  Certifi- 
cates. In  other  cases  the  fall  does  not  exceed  1  to  2  points. 
The  following  are  the  latest  closing  prices,  &o.,  of  tlie  more 

prominent  issues : — 

"Maklng-up" 
/ — Closing  Prices — s       Rise  Prices. 

Last  Week.    To-day.    or  Fall.    Dcc.l2.  Nov.28 

Atchison  5%  Preferred 63i    4    . .    58       4  . .  —    5g  . .    65    . .    67} 

Do  General  Mortgage    93U0O4..     97      9     ..—    2     ..    394  ..102 

Baltimore  and  Ohio 553    6i--    501    1}..—    5     ..    564..    584 

Central  Pacific  Shares 

Chioago,Mil.,&  St.Paul.C.Stk.  1234      3  ..  1173      3..—    5}..  125    ..1284 

Denver  &  Rio  Grande  Ord.  Shs.    19S      J  . .    17j      S  . .  —    2*  . .    20: 
Do  Prelerred  Shares 734      3  ..    67*    8     . .  —    54  ..     7 

Erie  Railroad  Com.  Stock    ....    123      i  ■■    lOj    1    ••—    iJ  ••    12; 

DolstPret 36|      |..     30}      J..—    6}..    37 

Do2nd    „      18    20    ..17      9    ..  —    1     ..    18 

niinois  Central  Shares 115       J..  1103    li  ••  —    4i  ..  116 

Lake  Shore  &  Michigan  S.  Shs 

Louisville  a.  Nashville,  C.  Stk.    831      i  ..    76i 

New  York  Central  Shares    133}      i  . .  12Si 

N.Y.  Ontario,  and  W.  Reg.  Shs.    23*    44..     21 

Norfolk  &  Western  Adj't  Prot.    638      I-.    65} 

Northern  Pacillo  Preferred 764      S  . .    72*    3' 

Pennsylvania  It.R   $50  Sharea    67|      1  ..    652    64 

Reading  9i      »  ..      Si    9    . 

Southern  Ordinary 12^      |..     Ill      g 

Do  Non-cum.  Pref SSj    74..    SlJ    2 

Union  Pacillo  Shares 48*    9     ..    42j    3} 

Wabash. St. Louts, «c.,Prt. Shs.    2l|      B  ..    19       4 
Do  6%  General  Mort  Certs.  .39       4  ■  ■    33}      } 


3  ..  —  63  ..    8»    .. 

1}  ..  —  4*  ..  1394  .. 

*  ..  -  2?  ..    iil  .. 

J  ..  -  4}  ..     7(^  .. 


3* 

zi":: 


Colonial  and  Foreign  Kailways. — Canadian  Railway 
securities  have  given  way,  in  sympatiiy  with  Americans  and 
the  general  slump.  In  view  of  tlie  improvement  in  their 
receipts,  it  is  obvious  that  as  soon  as  things  right  themselves, 
there  is  pretty  sure  ta  be  a  sharp  recovery.  Canadian  Pacific 
shares  have  been  marked  90i{,  and  close  at  90 j,  or  5J  lower 
than  last  Friday.  Grand  Trunk  issues  also  finished  at  abou^ 
the  worst  points  touched,  the  First  and  Second  Preferences, 
closing  at  79J  and  51,  and  showing  losses  of  64  and  6j 
respectively.  Several  Indian  stocks  have  given  way,  East 
Indian  Annuity  being  5,  and  Bombay  Jiuroda,  Delhi. Umballa- 
Kalka,  and  Madras  stocks  4^^  lower  than  last  wojk.  Some 
Argentine  issues,  which  have  lately  been  much  in  favour, 
naturally  show  the  effects  of  the  liquidation,  Central  Argentine 
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"Making-ap" 

'rices — > 

Rise 

Pric»'<. 

To-day. 

or  Fall 

Doc, 12.  Nov.23 

TOO    15    . 

-  -   14 

.216     ..  219 

71      3     . 

.  -    5 

.     77     ..     77il 

90\    1     . 

■  -    5^ 

.     96     ..     97* 

6A    5  . 

.  -   a 

.    n ..    n 

793      i    . 
fO!    IJ  . 

:  =  l\ 

.    iVi  ..    85i 

.    56     ..     56t 

^9h    ft 

.  -  a 

.     21s  ..     224 

16»      9     . 

.  —  1 

.168     ..  173 

16§      J  . 

-il 

.     18     ..     19 

72^    3     . 

.    76i  ..     80J 

26i     7:     . 
7|      1  . 

■  -  Jj 

.     29     ..     30 

.-    i 

.      8     ..      8i 

having  lost  6J^,  ]'.uenos  Avres  Great  Southern  6,  and  several 
others  4  to  5  points.  Manila  railway  debentures  have  dropped 
7,  and  Cuban  and  Nitrate  railways  have  declined  heavily. 
Brazilian  railway  stocks  have  remained  comparativelj"  steadj'. 

The  following;  shows  the  net  movement  on  the  week  in  soma 
of  the  principal  issues : — 

, — Closini; : 
Last  Week. 

Bombay,  Daroda,  fto 214      9    . . 

Buenos  Ayres  and  Rosario  Ord.    75  V    1\  ., 

Canadian  Pacific.  Shares 955     6i  .. 

Grand  Trnnk  of  Canada  Ord.  . .      1-^  i\t  .. 

Do  First  Preference  85 J    6     .. 

Do  Second  Preference 57[      *  . . 

Do  Third  Preference 221      ^  . . 

Great  Indian  Peninsula    165    70     .. 

Mexican  Railway,  Ordinary    ..     175    8&  .. 

Do  First  Preference     76i      }  .. 

Do  Second  Preference 28      9    . . 

Nitrate 75    8J  .. 

Mines. — The  unfavourable  impression  produced  by  the 
successive  British  reverses  has,  of  course,  been  most  felt  in 
the  "  Kaffir  Circus  "  since  it  almost  indefinitely  postpones  the 
date  at  which  the  mines  can  again  get  to  work  and  resume 
their  returns  to  tlie  shareholders.  The  partial  rally  which  has 
occurred  in  other  markets  has  scarcely  been  noticeable  at  all 
here,  prices  continuing  to  crumble  away  in  most  cases 
right  up  to  the  close.  Kand  Mines  have  gone  down 
in  the  six  days  since  last  Friday  to  the  enormous  extent 
of  9  points,  equal  to  quite  22J^  per  cent.  The  price  is 
now  29ij,  or  only  slightly  above  what  it  was  in  the  slump 
just  before  the  war  broke  out.  Several  others  have  declined 
as  much  or  more  in  proportion  to  the  price  Modderfonteins 
having  dropped  from  9^  to  6J,  Knight's  from  5\  to  4 J,  and  De 
Beers  from  27  to  22J,  while  all  the  leading  sliares  show 
similarly  heavy  losses.  Westralians,  though  not  directly 
affected  as  regards  intrinsic  values,  have  fallen  almost  oji 
much,  Ivanhoes  leading  the  way  with  a  fall  of  3V,  while  Ijake 
Views  have  further  receded  1|,  the  quotation  now  being  14.^. 
Golden  Horseshoes  are  2J,  and  Kalgurlis  1%  lower  on  the  week. 
Indians  and  New  Zealanders  have  shown  signs  of  recovery 
towards  the  close,  but  still  show  a  shrinkage  in  market  value. 
On  balance  Mount  Morgan  remain  steady  at  5,  which  gives  an 
«ven  yield  of  7  per  cent,  on  the  present  monthly  dividend. 
Copper  shares  have  not  escaped  the  general  slump,  Rio  Tintos 
having  dec  ined  3'j  to  41J,  and  Mount  Lyells,  Anaconda,  and 
Broken  Hills  showing  equally  heavy  losses. 

The  following  are  the  prices  and  variations  of  the  more  active 
Bbares : — 

South  African. 


Closing  Prices. 

Last      Td- 

Week.    day. 


Rise 


Anglo-French 3i  ..    2 J 

Barnato  Consols  . .    2^^  .    1^ 

Bonanza  3^  . .     3^ 

British  South  A.  .  3ft  .  2H 
CityiS:8uburban(£4)  5  ..  4J 
Con8.GldField8,Def.    7^5,  .     Sfj' 

Crown  Reef 14     ..12* 

De  Beers  (£5) 27     . .  22? 

Ourban-Roodepoort    5J  . .     4^  ,. 

EastRand   6{t!..     5,^.. 

Ferreira    19j  . .  18     . . 

Geldenhuis  Deep  . .     8«  . .     7j[  . . 

Do  Kstate    ^i  **    ^S  . . 

Do  Main  Reef    . .      g  . .      g  . . 

Ginsberg  2l  .      2^  . . 

Xilencairn It^-.     14  .. 

Henry  Nourse    ....     8     . .    6| 

Heriot  (New) 6J  . .    b\ 

JagersfonteinifS)  ..132  ..  12 
Johnnsbrg  Con.Inv.    ifj 


Fall. 
.— 1 


.-  8 
-li 
.-11 

-11 

-i 
..-1+ 


Closing  Prices. 

Last      To- 

Week.    day. 


H 

Jubilee 5*  ..    4*  .. — 1 

Jampers 4J  ..    3j  ..—  j 

AnSTRAMAN, 
Rise 


Knight's   5i 

[janglaagte  Estate.    Z^ 
May  Consolidated. . 
Meyer*  Charlton.. 
Moddertontein  (£4) 
New  Primrose    . . 

Oceana  

Princess  Instate  . . 

Rand  Mines    38i  .. 

Randfontein   3 

Robinson  (£5) 8S 

Roodepoort  tjnited 
Rose  Deep 

Sheba    

Simmer  &  Jack  (£5) 
S.  A.  Gold  Trust 
Transvaal  Gold  . , 
Village  Main    Reef 

Wemmer 10^ 

Wolhuter 4 

Worcester    2i 


Rise 
or 

Fall. 


4fk. 
4i  . 
93  . 

f 


3j 

0? 


4i  . 

.-H 

■il  . 

.-  A 

M  ■ 

.—  rt 

4J   . 

6i  . 

.-2i 

ii   ■ 

•-  f<l 

At. 

29l     . 

.-9 

2     . 

• —  i 

7     . 

• — H 

2i    . 

■  ^  i 

7 

.—I 

+«. 

.-  iV 

b     . 

■-  t 

4S  . 

.—  1 

IS 

1 

6;^  . 

—  I 

9     . 

-1^ 

a  ■ 

■-  h 

21 


Indian,  &a. 


day. 


Closing  Prices. 
Last     To- 
Week. 
AUnka  Goldflelda  . .      J 

Anaconda Sj 

Associated  Gold    . .    7 ^ 
Broken  Hill  Prop. .    2^ 

Burma  Ruby 3 

Cape  Copper  5j 

Champion  Reef ....     5,*^, 


Fall. 

6i  ..-li 
61  ..-li 

\7.  } 

5t  ..-8 

51  ^ .1 

Coromandel    Ifii-.      tS-. —  1 

Gldn  Horseshoe  Est  Itg  . .  13J  . .— 2|i 


Closing  Prices. 

Last      To- 

Week.   day. 

r 


Rise 


Fall 
.-* 
.-IS 

.-3/ 


Great3oulder  ...:  35;b 
HamptonPlainsde/)  H 
Hanuau'sBrownhlU  lOi 

Hauraki(2/6) 2/3 

Ivanhoc  (New  ....  15* 
.Kalgurli    ij 


..  29/  ..-6/6 


2/ 
11} 

bj 


Miscellaneoiis.— Bank 


Lady  Shenton    ....  1|  . .    Ig 

Lake  View  Consols  15|  . .  14^ 
London  and  Globe  19    ..16/   . 

Mason  &  Barry  (£2)  4i  . .     4     . 

MountLyell  (£3)  ..  9i  . .     8i  . 

Mount  Morgan  ...  5x  . .        5 

MysoredO/J 58..    5ji. 

Nundydroog    3f^..     2^  . 

Ooregum  3Ax..    Sjx. 

Do  Prof 4|x..     4JX. 

RioTintoDef 45    ..41^. 

Tharsis 8}  ..    8*  .—    1 

Waihi    931..  Six..—    g 

Waiiekauri z     ..  1+^.. —  A. 

W.  A.  Gold  Fields..  2j..      2    ..— g 

shares    of   all 


-A 
-A 
-1 


of  all  descriptions  have 
depreciated  in  market  value.  The  biggest  fall  is  in  the  shares 
of  the  Standard  Bank  of  South  Africa,  which  have  fallen  from 
62  to  53^  during  the  week.  The  other  African  banks  show 
comparatively  moderate  losses.  Ijondon  bank  shares  are  fairly 
steady  in  the  circumstances,  as,  though  prices  have  gone  lower, 
the  fiill  in  few  ca-ses  exceeds  ^.  Hong-Kong  Bank  shares  have 
fallen  2,  and  London  and  River  I'late  4.  Among  Breweries, 
Guinness  stock  dropped  heavily  at  the  beginning  of  the  week, 
but  though  there  was  a  transaction  at  495  on  Wednesday,  the 
closing  price  is  510,  or  only  10  down  on  balance.  Allsopps 
Ordinary  and  Deferred  have  lost  3j  each,  but  other  move- 
•mente  mostly  consist  of  small  relapses  in  the  quotations  for 


Preference  shares.     Suez  Canal  shares  have  fallen  4.    Viokers. 
Sons,  and  Maxim  have  further  relapsed,  the  price  being  4|.  A 
good  many  Trust  stocks  have  declined  in  sympathy  with  tli 
securities  upon  which  they  are  based,  and  in  the  Industrial  lis 
the    depression    has  had   most   effect   upon    catering  share- 
Nitrates,  and,  rather  curiously.  Ordnance  and  Armament  shares. 
Salt    Union,  United   Alkali,  and   Linotypes    are    considerably 
lower  than  last  week,  and  J.  and  P.  Coats  stock  shows  a  drop  : 
of  no  less  than  60  points. 


MlSCELt^NSOUB. 


Last 
Week. 

AMsoppDef 96  . 

Armstrongs   4  . 

Coats  (J  a  id  P.)   ..  730  . 

Gas  Light,  «j 103  . 

Guinness  Ord 520  . 

Harrod's  Stores ....    3^  . 


^rioes. 

Rise 

To- 

or 

day. 

Fall. 

■% 

.  -3J 

.  -  * 

.  670  . 

.  —60 

104  . 

.    +1 

610  . 

.-10 

H- 

-   i 

Closing  Prices. 
Last      To- 
Week.   day. 

Imp. Ottoman  Bank    12^..     X2i. 

Lon.&CoifctyBank  105J..  103j. 

Lon.  &  West.  Bank    63  . .     61  . 

Lon.Genl. Omnibus  20O  ..  200  . 

Vick'rsS'ns&M'xm    5J  ..      4J. 

Spiers  and  Pond    ..  I61  ..  15ix. 


Rise 

or 

Fall. 

.  -2 
•  -I 


DIVIDEND   ANNOUNCEMENTS. 


Company. 


Periodt 


To. 


Amazon  Steam  Navig. . . 

Bargant;  Tea    

Brilli'nt&S.  GeorgeG.M 

Briti.sh    Steamsliip    In- 
vestment Trust  Pref . . 

Brooke,  liond,  and  Co. 

Civil      Service       Cycle 
Agency  Def 

Eastern  "Extension  Tele. 

Eastman's  Pref 

Kelly's  Queen  G.M 

Lautaro  Nitrate 

Royal   Exchange   Asso- 
ciation     

Scottish  American  Mort, 

Scottish  Savings'  Invest 

Trustees',      Executors' 
and  Securities  Insur. . 

Associated  Gold    MinesI 
of  W.A I 

Bodega    Half  year 

Ivanhoe  Gold  Corp I  Quarter 

Lake  View  Consols   I  Quarter. 


Half  year 
Half  year 


Half  year 
Half  year 

Year 
Quarter 


Half  year 
Half  year 
II  month 

Half  year 


Deo. 
Dec. 


Dec. 
Dec. 

Dec. 
Sep. 


D2C. 

Sep. 
.^ov. 


Deo. 
Dec. 

Dec. 


Dividend 
per  Cent,  per  Annum. 


Corres. 
ponding 

;  Period 

{  jMakingi     last 

Interim;  Final,    for  Yr.     Year. 


4 

6 

ls6dp.s. 

6 

15 


ZsSdp.s. 

8 
6d  p.s. 

3 


5 
5s  p.s. 
10s  p.s. 


|ls6dp.s.' 


6 
15 


2s  6d 
8 

'i 

8 
7 

4 

■5 


Notices  an5  Eepocts. 

(GOVERNMENT    STOCKS.    ETC. 

TURKISH  DEBT.-Thu  Council  of  Foreign  Bondholders  com- 
municate the  fuUowinx  telegram  received  from  the  Council  of 
.administration  of  the  Ottoman  Public  Djbt  at  Constantinople: — 
"  Receipts  November,  1839,  five  revenues  and  tobacco  tithes, 
£T93,979 ;  ditto,  1898,  £T105,770." 

RAILWAY   COMPANIES. 

BALTIMORE  AND  OHIO  SOUTH-WESTERN.— The  Iliorganisation 
JIanagers  give  notice  to  holders  ol  cortiflcates  for  the  securities 
deposited  under  the  plan  of  reorganisation  that  the  period  during 
which  certificates  can  be  exchanged  against  tha  new  securities  and 
cash  at  the  London  and  Westminster  Bank,  Limited,  has  been 
limited  to  January  15,  1900,  after  which  date  outstanding  certifi- 
cates will  onlv  be  exchangeable  at  the  offices  of  the  Mercanti^ 
Trust  Co.,  in  New  York. 

CENTRAL  PACIFIC. — The  R}adjustment  Managers  give  notice  to 
holders  of  outstanding  Spsyer  and  Co.'s  certificates  of  deposit  tlaat 
the  period  during  which  certificates  can  bo  exchanged  against  the 
new  securities  and  cash  at  the  oflioes  of  Mes^^rs  Spayer  Brothers, 
Lothbury,  has  been  limited  to  January  15,  1900,  after  which  date 
outstanding  certificates  will  only  be  exchanseablo  at  the  offices  of 
the  Central  Trust  Company  of  New  York,  in  Ne'.v  York. 

BANKING   COMPANIES. 

BANK  OF  ROUMAIIIA.  -The  London  agjucy  announces  that 
and  after  January  1,  1900,  a  distribution  of  6s  per  share  will  1 
made  against  the  delivery  of  the  51st  coupon  of  the  share  certi: 
cates  of  the  bank.     The  financial  difficulties  which  have  prevail' 
in  Kouraania  during  the  past  year,  arising  in  groat   measure   fr 
the  very  serious   doficiency  in  the  harvest,  render  it  iinprobal 
that  the  accounts  of  the  bank  when  they  arrive  will  show  any  c  >: 
siderable  profit ;  consequently  the  committee  when  deciding  tlu. 
the  usual  payment  of  5  per  cent,  shall  be  made  on  January  lit 
makes  use  of  the  po.ver8  given  by  the  statutes  that  such  payment 
can  bo  made  partially  or  totally  from  the  reserve  fund.     Due  notice 
will  bo  given  of  the  general  meeting  of  shareholders  as  soon  as 
the   accounts   for   the  current  year    have    been    completed    and 
audited. 

WlSCELLANEOnS    COUPANIEb 

CALCUTTA  TRAMWAYS.— The  report  states  the  principal  con- 
ditions of  the  new  agreemont  which  has  been  concluded  with  the 
corporation.  In  order  to  provide  the  necessary  funds  for  carrying 
out  the  electrical  equipment  of  the  undertaking,  the  directors  pro- 
pose to  create  an  issue  of  £350,000  of  4^  per  cent,  first  debentures, 
which  they  estimate  will  suffice  to  redeem  the  existing  issue  of 
£100,000  of  5  per  cent,  debentures,  to  pay  for  the  conversion  to 
electric  traction,  and  leave  a  margin  of  capital  available  for  oxten- 
sionc  or  for  the  Renoral  purposes  of  the  company. 

COKNBROOK  BREWERY.— The  report  for  the  year  ended  Sep- 
tember 30th  statis  that  the  profits  tor  the  year,  after  providing  for 
administration  expenses,  repairs  to  brewery  and   properties,  and 
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BANK      STATEMENTS. 

The  following  statement    shows  the   position   at   the  end    of  November  of  banks   which   issue    monthly 
statements  of  accounts  :  — 


Liabili- 
ties to 
Share- 
holders. 


Deposit 
and  Cur- 
rent Ac- 
counts, <tc. 


Miscel- 
laneous. 


Total 

LlABILI- 
TIBB. 


iCash     on 
II    Hand 

I  and  at 

II  Bank  of 

liEng.,    &c. 


Cash    at 

CaU  and 

Short 

Notice, 


Invest- 
ments. 


Disco'nts 
where 
stated 

separately 


Discounts, 
Loans, 


Miscel- 
laneous. 


TOTAli 

Assets. 


Capital  and  Counties . 

Lloyds    

j  London  and  County . . 
1  London  and  S.-Westn. 
I  London  (feWstminst'r 
I  Lond.  City  &  Midland 
j  London    Joint  -  Stock 

i  National 

I  Nat.  Prov.  Bk.  of  Eng. 

Parr's 

Prescott,  Dimsdale  . . 

Union  of  London 

Williams,  Deacon 


*   I 
1,750,000 

3,500,000 

5,550,257 
1,460,000 
4,400,000 
4,586,059 
3,000,000 
1,989.021 
5,150,000; 
2,917,7521 
611,856' 
2,555,00C 
1,525,000 


£ 
20,619,333 
40,653,612 
44,052,547 
10,651,843 
25,702,210 
33,613,807 
19,631,514 
10,656,992 
49,583,082 
23,396,082 
4,725,472 
15,885,209 
12,535,918 


£ 

840,922 

441,928 
1,238,347 

541,200 
1,098,081 
2,111,103 
1,741,446 
1,387,667: 

562,7131 
3,020,355! 

285,682i 
3,475,978, 

431,8901 


£   i 
23,210,255 

44,595,540 
48,841,151:1 
12,455,043: 
31,200,291/ 
40,310,969 
24,372,960 
14,033,680, 
55,295,795 
29,334,189, 
5,623.010: 
21,916,187i 
14,492,8081 


£  j 
2,531,7231 
5,168,816 

6,566,887: 
1,483,8751 
4,081,157 
4,803,1561 
2,499,601 : 
1,399,240 
6,576,858; 
5,449,003: 
654,7171 
2,835,709;, 
1,698,633: 


£ 
2,551,6041 

3,625,415' 
2,755,295 
438,1551 
5,596,250 
5,027,817: 
with  dia. 

5,489,299 
4,885,527 
891,450 
3,010,000 
1,916,537 


£ 
14,912,862 
'9,106,724 
10268421 
5,542,410 
4,105,000 
5,868,957 
3,282,868 
1,501,001 
17481054 
3,125,489: 
872,588 
2,947,910; 
2,050,6921 


4,335,451 
11,103,090 


3,760,116 

4,118,802 

2,199,4891 
742,968 1 

2,114,9571 


£ 
11,895, 
20,995 

16,477, 

7,188, 

14,965, 

17,984, 

16,459, 

7,214, 

27,948, 

12,415, 

2,119, 

9,494, 

5,987, 


£ 
1,288, 
1362, 
1,672, 


722 
521 
146 
475 
158 
945 
706 
637 
584 
365i3,261 


344 
,615 
,312 
150 
,726 


23,210,255 
44,595,540 
48,841,151 
12,455,043 
51,200,291 


907 
189 

,404 


2  452 ' 

2365^998:40,310,969 

2,130.785  24,372,960 

14,055,680 

55,295,795 

518  29,334,189 

341,580   5,625,010 

5,628,379  21,916,187 

724,605  14,492,808 


directors'  and  debenture  trustee's  remuneration,  amounted  to 
£41,250,  which,  after  writing  off  depreciation  on  leasehold  pro- 
perties, &c.,  leaves  a  net  profit  of  £56,872.  After  payment  of 
interest  on  debenture  stock,  loans,  &o.,  there  remairj.9  a  balance  to 
be  dealt  with  of  £15.139.  The  directors  now  recommend  a  dividend 
of  4J  per  cent,  on  the  ordinary  shares,  making  a  dividend  for  the 
year  of  7i  per  cent,  on  the  ordinary  shares. 

NORTHAMPTON  BREWERY.— The  report  for  the  year  ended  Sep- 
tember 50th,  shows  a  gross  profit  of  £85,478,  as  against  £79,508  for 
last  year.  .\  sum  of  £6,848,  as  against  £6,275  last  year,  has  been 
reserved  from  the  profits  against  wear  and  tear  of  plant,  loss  by 
bad  debts,  &c.,  and  for  repairs  and  depreciation  of  leases  the  directors 
have  written  off  £7,451.  The  balance  of  the  premium  received  on 
the  issue  of  debenture  stock  in  July  last,  amounting  to  £3,575.  has 
been  added  to  reser\-e.  The  directors  now  recommend  a  half-year's 
dividend  of  12  per  cent,  on  the  ordinary  shares,  the  balance  to  be 
carried  forward  being  £9,963. 

NEWCASTLE  BREWERIES,— The  report  states  that  the  profits  of 

the  past  year  amount  to  £77.046,  from   which  must  be  deducted 

■:terest  on  first  mortgage  debentures,  £15,000;    interest  on   "A" 

jrtgage  debenture  stock,  £11.865  ;  and  directors'  fees,  £1.800,  and 

which  must  be  added  £4,952.  the  amount  remaining  from  last 

ar's  profit  and  loss  account.    This  leaves  a  surplus  of  £55,515.  out 

:  which  interim  dividends  amounting  to   £14,000  were  paid  in 

!>c.  at  the  rate  of  6  per  cent,  per  annum  on  the  preference  shares 

,d  8  per  cent,  per  annum  on  the  ordinary  shares.     The  directors 

■ommend  a  final  dividend  at  the  rate  of  12  per  cent,  per  annum 

the  ordinary  shares  (making  10  per  cent,  for  the  year),  and  a 

cial  bonus  at  the  rate  of  2i  per  cent,  on  the  ordinary  shares  : 

•  ,000  is  carried  to  reserve,  making  it  £46,000,  a  balance  of  £5,759 

■  ■"  '■ )  rriod  forward . 

ELL'S  BEXLEY  BREWERY.— The  report  for  the  period  from 

,r   5,   1898,    to    September   50.1899.   states  that  the  pro - 

riics  and  assets  of  the  business  of  Reffell  Brothers  and  of  the 

.jndon  business  of  Showell's  Brewery  Company,  Limited,  included 

;a  the  contracts  set  forth  in  the  prospectus,  were  duly  conveyed  to 

the  company  on  March  25th  last,  and  the  vendors  then  paid  over, 

as  provided  in  the  contracts,  the  profits  of  the  two  businesses  w'aich 

had  accrued  from   October  1,  1898.     The  directors  are  advised  that 

the  proportion  of  profit  between  October  1,  1898,  and  December  5, 

1898,  the  date  of  the  incorporation  of  this  company,   cannot  be 

treated  as  revenue,  and  it  has  accordingly  been  placed  to  capital 

account.  After  providing  for  interest  on  purchase  money  due  to  vendors 

to  March  25th  last,  depreciation,  directors' and  trustees'  fees   and 

i:ome-tax,  there  remains  a  disposable  balance  of  £6,088.     Out  of 

-is  amount  there  has  been  paid  interest  on  debenture  stock  at  4J 

r  cent,  to  September  50th,  £2,522 ;  dividend  on  preference  shares 

5j  per  cent,  to   September  30th,  £2,292;    and   the  directors 

,  rupose  to  carry  forward  to  the  next  account  the  balance  of  £1,274. 

UININO  COMPANIES. 

?.RAL  MINING  AND  FINANCE.— The  corporation  learns  from 

i;^ing  director,  Mr.  (loorge  Albu,  that  the  mines  under  its 

nent   and  control,  viz  :    Meyer  and  Charlton,  New  Goch, 

ort  United,  Aurora  West,  Van  Ryn  and  New  Steyn,  have 

:.;ted  "special  letters  of  protection,"  countersigned  by  the 

retary  of  the  Transvaal.    News   has  been  received  from 

sburg,  dated  December  11,  that  all  remains  well. 

MOUNT    LYELL    MINING     AND    RAILWAY. -The    cable    dated 

inst.  :    "From  November  16th  to  December  13th  inclusive,  a 

quantity  of  22,952  tons  of  ore  have  been  treated,  the  avenge 

y  value  of  the  ore  before  treatment   being  copper,  259  per 

"♦  •    silver,  210  ozs.   per  ton ;    gold,   -092  oza.   per   ton.     The 

rs  have  produced  during  the  same  period  777  tons  blister 

containing,  copper,   768  tons;    silver,  59,090  ozs.;    gold, 

i,429  ii/.s.  in  addition  to  2,818  tons  of  purchased  ore." 

VAN  RYN  GOLD  MINES  ESTATE.— The  report  states  that  since 
hetlati  of  the  last  annual  report  the  options  over  the  balance  of 
he  unissued  capital  which  were  then  outstanding  have  been  oxer- 
•■■"■'  hus  completing  in  full  the  company's  capital  of  £400,000. 
■ations  for  the  vcar  have  resulted  in  a  net  profit  being 
of  £64.808,  which,  together  with  the  amount  of  £38,117 
'fought  forward  from  last  account  and  £32,607  at  credit  of  general 
eservc  account,  making  a  total  of  £135,532,  it  is  proposed  to  carry 
■"irward  to  the  new  account.  The  premium  received  upon  the 
bares  issued  during  the  year,  amounting  to  £41,953,  has  been 
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carried  to  the  general  reserve  account,  against  which  has  been 
written  off  the  sum  of  £30,427,  comprising  the  items  set  forth  in 
the  balance-sheet.  During  the  year  under  review  the  outstanding 
debenture  debt  of  £80,000  was  redeemed,  and  all  the  new  mine 
equipment  paid  for.  It  had  been  the  intention  of  the  directors  to 
declare  a  substantial  dividend  at  the  annual  meeting,  but  having 
regard  to  the  uncertainty  as  to  the  future  which  has  arisen  owing 
to  the  war,  they  consider  that  it  will  be  wiser  for  the  present  to 
husband  the  resources  of  the  company  to  provide  against  any 
eventualities  that  may  arise.  The  full  report  will  be  found  in  our 
advertising  columns. 

CRUSHING    RETURNS. 
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THE     OOBN     TRADE. 

Mark  Lane,  Thursday  Evening. 
The  market  during  the  week  has  been  rather  thinly  attended, 
and  a  quiet  demand  was  experienced  in  most  directions,  buyers,  in 
view  of  the  near  approach  of  the  Christmas  recess,  showing  a  dis- 
position to  operate  merely  for  pressing  needs.  Supplies  available 
have  been  moderate,  and  holders  evinced  no  undue  anxiety  to  force 
business,  in  fact  in  some  instances  in  the  breadstuff  section  rather 
higher  prices  were  required.  The  quantity  of  English  wheat 
coming  forward  has  shown  no  appreciable  increase,  but 
proved  fully  adequate  to  the  limited  requirements  of  buyers, 
price.:;,  however,  where  sales  were  effected  ruling  firm.  Busi- 
ness in  foreign  qualities  made  very  quiet  progress,  but 
some  American  grades  were  held  for  a  shade  more 
money.  The  flour  market,  in  sympathy  with  wheat,  although 
presenting  a  firm  tone  in  regard  to  currencies  was  devoid  of  any- 
thing approaching  activity,  consumers  exercising  caution.  The 
floating  and  forward  shipment  department  for  wheat  has  ruled 
steady,  late  prices  being  upheld,  with  holders  somewhat  reserved, 
but  the  inquiry  was  of  a  very  subdued  naturi',  business  as  a  result- 
bfing  conducted  on  narrow  lines.  A  cargo,  Australian,  containing 
20,000  qrs,  December-January  shipment,  was  disposed  of  at  28s  3d  ; 
5,000  tons  Kiver  Plate,  superior  to  f,a  q.,  per  Alacrity,  December- 
January  loading,  at  258  6d  ;  the  Alexandra,  4,637  qrs,  superior  to 
f.a.q.,  Rosario  Santa-F^,  arrived,  at  26s  lAd  ;  3,000  tons  ditto,  new 
crop,  January-February,  263 ;  and  12,000  qrs,  Ulka,  on  sample 
December-January,  at  27s  9d.  The  Kirkloch,  5,370  qrs  Now 
Zealand  arrived,  was  held  for  27s,  with  buyers  of  Victorian  now, 
December-January  dispatch,  at  283  6d.  Ultimately  17,000  qrs  now 
crop  Victorian,  December-January,  were  disposed  of  at  28s  3d. 
The  inquiry  for  parcels  has  been  of  a  subdued  character,  and  only 
small  transactions  were  effected,  but  currencies  maintained  a 
generally  firm  level.  No.  1  Northern  Spring,  afloat,  sold,  28s  7id  ; 
bard  Manitoba,  December,  29s  IJd  ;  January,  29s  3d  to  298  bd  ; 
February,  29s  A^d,  298  6d,  and  298  4Jd.  Business  in  malting 
barley,  on  spot,  still  drags,  only  the  finer  samples  receiving  any 
appreciable  support.    Arrivals  of  grinding  qualities  keep  on  a  small 


1826 


THE    ECONOMIST. 


[December  23,  1899. 


scale,  and  although  the  demand  is  rather  slow,  late  values  are  well 
sustained.  The  cargo  market  for  this  grain  has  remained  in  a 
lethargic  condition,  buyers  refraining  from  making  any  bids,  but 
rates  have  undergone  no  essential  variation,  this  being  due 
to  sellers  showing  a  steady  front.  For  Azoff^  December- 
January,  four  options,  20s  3d  was  asked,  this  price  being  also 
wanted  for  Odessa-Nicolaioff,  47  to  48  lbs,  December,  old  style. 
The  spot  inquiry  for  maize  has  boon  dull,  but  flat  qualities  were 
held  for  fully  late  rates ;  round,  however,  tending  in  buyers'  favour. 
The  cargo  section  opened  the  week  with  a  dull  and  easier  tone, 
this  being  followed,  however,  by  a  better  demand  and  steadier  rates, 
but  the  final  was  of  a  subdued  nature.  14,000  qrs  American 
mixed.  Gulf  ports,  December,  realised  17s.  14,000  qrs  Danubian, 
old  crop,  December-January,  17s  9d,  the  Red  Cross  3,750  tons. 
Yellow  River  Plate,  November  27th  bill  of  lading,  15s  9d,  and  the 
Taunus  3,000  tons  ditto,  afloat,  I63,  while  for  cargoes  for  shipment 
16s  6d  was  wanted.  American  mixed  parcels,  afloat,  sold,  16s  3d  to 
16s  4Jd ;  January,  16s  4Jd ;  and  February,  I63  6d.  Oats  have 
been  steady,  but  slow.  "  For  arrival,  white  Libau,  January, 
sold,  lis  7id.  38  lbs  American  white  clipped,  December, 
14s  iOJd,  and  January,  14s  9d.  Beans  and  peas  remain  unaltered. 
The  London  Produce  Clearing  House,  Limited,  supply  the 
following  : — 

Whe.vt    Quotations. 

Basis  No.  1,  Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 


Deo.  16. 

Dec.  18. 

Dec 

19. 

Dec.  20. 

Dec.  21. 

s     d 

s      d 

s 

d 

s     d 

s     d 

December  delivery    5  lOJ 

.  5  111 

..    6 

tl 

.    6    Oi  . 

.     5  llj  . 

March  deliVy.,  1900    6    2i 

.  6    23 

..    6 

.     6    2J  . 

.62^. 

May  delivery,  1900    6    2S 

■  6    2i 

..    6 

a, . 

.     6    2J  . 

.    6    2S  . 

June  delivery,  1900    6    21 

.  6    2i 

..     b 

H 

.     6    21  . 

.    6    2i  . 

Maize  Quotations. 

Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 


Dec.  16. 

Dec.  18. 

Dec.  19. 

Dec.  20. 

Dec.  21. 

8    d 

s     d 

8    d 

8    d 

8    d 

December  delivery    3    7|  . 

.     3    78  . 

3    8i  . 

3    79  . 

3    7i  .. 

February,  1900....     3    7i 

.    3    74  . 

.    3    7i  . 

3    73  . 
3    6?  . 

3    74  .. 

Jane 3    7 

.37. 

.    3    7J  . 

3    6?  .. 

Contracts  for  475,200  centals  Am.  wheat  registered  during  week. 
„  182,400  „      London  maize        „  „ 

The  following  table  estimates  the  home  consumption  of  wheat 
during  the  harvest  year  1899-1900,  contrasted  with  1898-9,  1897-8 
and  1896-7  :— 


11899-1900.1    1898-9. 


1897-8.        1896-7. 


I 


owts.     !     cwts.     '     owts.     )     owts. 
Imports— Wheat  (15  weeks  to  Deo.  9)'  18,777,700   17,083,000  19,603,9X,  20,272,600 
Flour  „  „       I    6,463,400;    6,002,000     5,241,700     6,499,300 


Add  week  ending  Dec.  16  —Wheat 
Flour 


Total  Imports,  16  weeks  . 

Less  exports — Wheat 

Flout 


Net  imports 

Add  to  this  the  estimated   sales  of 
home-grown  wheat 


25,241,100'  25,085,000,  24,845,6CC,  26,771,900 

1,318^500;    1,568,100)       959,800;    1,522,300 

543,400i       573,400;       413,900        441,100 


27,102,800  25,226,500!  26,219,30C!  28,735,300 
138,900  58,800;  56,700'  39,800 
149,300         73,700         94,000        122,000 


26,814,600;  25,034,000'  26,068,600.  23,573,500 
13,340,600'  13,039,600'  12,839,400',  11,182,500 


Sixteen  weeks*  home  supplies 


.1  40,155,200:  38,133,600: 


38,90S,OOC,  39,756,000 


Average  price  of  English  wheat,  peri      s    d 

quarter j    25    4 

B  percwt.  5  10 


s    d 

27    2 
6    ii 


B    d 

34    1 
7  lOi 


t     d 
31    3 
7    2§ 


bushels,     bushels,  j  bushels.  !  bushels  . 
"Vl6lbleBupply"inU.S.centreB,  bush.   57,093,000  30,559,000  35,565,000;  65,163,000 
Do  do       =  in  owta..i  30,585  500   16,371,000'  19,055j00    29,552,000 


New  Basis. 


COMPARATIVE    AVEBAaES    OF    QRAIM. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  December  16,  1899,  and  for  the  corresponding  week  in 
each  of  the  years  from  1898  to  1895  :— 


1899. 
Dec.  16.. 
9.. 
2.. 
Not.  25. 
18. 
XI. 


1898. 
1897. 
1896. 
U95. 


QcANTiTiEB  Sold. 


Wheat.  Barley. 


qrs  bsh 

78,772  4 
80,982  4 
72,974  7 
67,308 
65,470 


66,741  3 


67,647 
56,709 
47,907 
28,571 


qrs    bab 

135,344  3 

174,207  0 

163,441  3 

164,362  7 

163,915  6 

166,786  7 


149,915 
148,957 
116,427 
136,157 


Oats. 


qrs   bsh 

22.889  4 

21,421  7 

22,575  4 

17,047  3 

16,313  2 

15,216  5 


22,679  4 

16,183  5 

13,970  4 

19,945  7 


AVSBIOK  Pbicbs. 


Wheat.      Barley.       Oats. 


27  2 

34  1 

31  3 

25  1 


s  d 
25  7 
25  10 

25  10 

26  2 
26  4 
26    9 

28  5 
26  4 
24  10 
23    8 


17  0 
17  0 
16  7 
13  11 


THE  IRON   AND   COAL   TRADES- 


In  con.sesequeuco  of  the  high  rates  for  money  and  the  war  in 
South  Africa,  the  pig-iron  markets  have  got  into  an  unsettled  con- 
dition. Prices  have  fallen  off  to  some  extent,  and  this  means  that 
business  practically  comes  to  a  standstill,  as  makers  are  in  such  a 
strong  position  that  they  can  afford  to  wait  until  the  spell  of 
depression  is  over.  At  Glasgow  warrants  have  fluctuated  a  good 
deal,  and  a  comparatively  small  volume  of  business  has  been  put 


through.  On  balance,  prices  are  about  23  6d  lower  than  last  Friday. 
Bayers,  64s  Ijd,  cash  ;  643  7Jd,  one  month  ;  sellers'  Jd  more.  Stocks 
in  Connal's  stores  (Thursday),  Glasgow,  250,415  tons;  Middlesbro', 
72,538  tons  ;  hematite,  9,503  tons. 

Our  Middlosbro'  correspondent,  writing  on  Thursday,  says  :— 
The  weakness  on  the  pig-iron  warrant  market  has  stopped  almost 
all  business  in  makers'  iron  here,  hardly  a  single  transaction  taking 
place.  No  makers'  iron  offering  for  forward  delivery.  Sellers  of 
prompt  iron  in  second  hands  ask  663  to  67s,  but  no  business  done, 
with  Middlosbro' warrants  at  63s  3d.  Shipments  good  and  works 
are  very  busy  in  all  departments  for  a  long  time  to  come.  There 
is  no  "change"  at  Middlesbro'  on  Tuesday,  December  26th,  or 
Tuesday,  January  1st  nest. 

No  adverse  influence  seems  to  affect  the  position  of  finished  iron 
and  steel,  the  strength  of  which  remains  unimpaired.  In  one  res- 
pect, indeed,  the  war  tends  to  increase  the  strength  of  the  position, 
as  it  is  obvious  that  a  largo  amount  of  wastage  in  the  way  of  war 
material  will  have  to  be  made  good,  and  a  large  demand  for  railway 
plant  and  mining  machinery  is  expected  when  once  it  is  settled. 
Prices  in  the  North  of  England  are  well  maintained  at  the  rates 
given  last  week.  At  Wolverhampton,  common  bar  makers  have 
declared  an  advance  of  10s  per  ton.  This  brings  the  standard  to 
£10,  being  an  increase  of  £3  10s  this  year.  The  condition  is  remark- 
able, and  illustrates  what  immense  infiuence  has  been  excited  by 
the  advance  in  coal  and  pig-iron.  Marked  bars  are  unaltered  at  10 
guineas.  Nail,  rod,  and  rivet  iron  are  £9  15s  to  £10,  sheets 
(doubles)  £10  15s,  and  lattens  £11  7s  6d.  A  premium  was  given 
for  iron  for  railway  spikes  for  South  Africa. 

The  demand  for  coal  is  everywhere  maintained.  In  the  North  of 
England  the  demand  is  firm  for  coals  and  coke,  but  the  difficulty  in 
obtaining  early  delivery  makes  the  prices  rather  variable  in  range. 
Best  Northumbrian  steam  coals  are  143  6d  per  ton,  free  on  board, 
but  there  is  little  coal  free  for  sale  over  next  month.  Steam  smalls 
are  8s  to  8s  3d  per  ton.  In  the  bunker  coal  trade,  prices  vary  from 
13s  6d  to  14s  6d  for  unscreened  bunkers  for  early  delivery.  There 
is  no  change  in  the  pressure  for  gas  coals,  nor  in  the  scarcity 
of  the  supplies.  Coke  is  also  very  scarce  and  very  firm 
in  price.  For  best  Durham  coke  for  export,  the  general 
quotation  is  now  32s  6d  per  ton,  free  on  bo.ard.  The 
following  are  the  closing  quotations  in  South  Wales: — First- 
class  steam  coal,  25s  to  27s ;  second-class,  from  23s  ;  best  drys, 
19s  6d  to  20s  6d  ;  very  best  steam  smalls,  lis  6d  to  12s  ;  best  ordi- 
naries, 10s  6d  to  lis ;  seconds,  from  Ss ;  best  Monmouthshires, 
19s  6d  to  20s  6d  ;  seconds,  17s  6d  to  18s  6d  ;  best  house  coal,  I83  to 
19s  ;  No.  3  Rhondda  large,  18s  to  IBs  6d  ;  through-and-through,  14s 
to  15s  ;  and  smalls,  10s  6d  to  lis  ;  No.  2  Rhondda  large,  15s  9d  to 
16s  ;  and  small,  10s  3d  to  10s  9d.  Patent  fuel,  17s  to  20s,  aocordiuj; 
to  brand.  Coke,  25s  to  32rt,  according  to  quality.  Iron  ore — l}e.=' 
Rubio,  19s  to  19s  3d  per  ton,  c.i.f.,  Cardiff  or  Newport.  Pitwood, 
2O3  to  21s,  Cardiff  or  Newport. 


THE    COTTON    TRADE. 


LIVERPOOL,  December  21. 
PRICES    CURRENT. 


Descrlptlona. 


American. 

Sea  Island per  lb 

Florida  ditto  


American 

Brazilian. 

Pernambuoo,  &c 

Ceara 

Paraiba 

Rio  Grande 

Maceio 

Maraubam   

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  »S:c.  .. 

West  Indies,  &0. 
Tahiti  Sea  Island  .... 
Peruvian — Rough .... 

Ditto  Mod.  Rough. . 

Ditto  Smooth 

Ditto  Sea  Island.... 

African 

East  Indian. 
Surat— Mac.G'nd  Surtee 
„        ,1    Broach 

Sawgiiined  Dhorwar. 

Bhownuggar    

M.  Gin'd  Bhownuggar 

Oomrawuttoe,  No.  1 . 
„  No.  2. 

M.  Gin'd  Oomra,  No.  1 
„  „       No.  2 

M.  Gin'd  Khandeish. . 

Bilatee  

M.  Ginned  Comptab 

Bagalkote 

Bcinde    

Machine  Gin'd  Soinde 

Bengal  

Machine  Ginned  Bengal 
Madras — Tinnivelly . . 
Western    . . 

CommiUa 

Cooonada,  Bed 


The  cotton  market  has  fluctuated   throughout    the  week.    In 
American  a  fair  business  has  been   done,  and   quotations  of  mid- 
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dling  and  the  grades  above  are  reduced  l-32d  per  lb.  The  quota- 
tion for  middling  is  4^d.  In  Brazilian  a  small  business  has  been 
done  without  quotable  change  in  prices.  Peruvian  continues  in 
moderate  request,  but  the  quotations  of  rough;  owing  to 
scarcity,  are  raised  ^d.  Moderate  rough  is  unchanged, 
smooth  is  -,'s<i  lower.  East  Indian  has  been  neglected,  and  prices 
are  without  quotable  change.  In  Egyptian  a  moderate  business 
has  been  done,  .and  quotations  of  brown  are  generally  advanced  j'^A. 
The  estimated  sales  for  the  week  are  57,000  bales,  including  53,500 
Ameiican,  2,000  Egyptian,  1,200  Peruvian,  300  Brazilian,  &c. 
The  future  market  has  fluctuated  considerably,  and  at  1.45  p.m. 
to-day  prices  show  a  decline  from  last  Thursday  evening  of  from 
4  to  7  points,  the  greater  fall  being  in  the  more  distant  positions, 
near  deliveries  being  well  held,  owing  to  the  diminution  of  stock 
and  small  shipments  to  this  market.  Imports  this  week  are  :  61,105 
bales  .American,  8,037  bales  Egyptian. 


MANCHESTER,  December  20. 


Raw   American    cotton    has  fluctuated  during  the   week.     On 

Tuesday  quotations  were  lower  by  fuUj'  ^^^d.     To-day  they  have 

!  been    raised    ^d.     Nothing    fresh    can    bo    reported.     The    crop 

j  estimates  are  rather  lower  than  a  few  weeks  ago  in  ^lanchestcr  and 

]  Liverpool.     Cloth  for  India  h8s  been  dealt  in  rather  more  freely 

this  week.     A  fair  number  of  shirting  orders  have  been  placed  for 

distant  delivery.     Otherwise   there   is  nothing  fresh  in  the  piece 

goods  department.     Yarns  made  from  American  cotton  for  home 

consumption  have  been  quietly  dealt  in,  prices  showing  scarcely 

any    change    this    week.     Shipping    yarns    have    remained   slow. 

Bolton   spinnings   continue    very   strong  indeed,  most  producers 

being  heavily  fortified  with  contracts. 

(I.)  Comparative  Statement  of  the  Cotton  Trade. 


Previous  Weeks  in  1899 
Price. 
Dec.  IPrice 


Raw  Cotton — UpUnd  middling. . .  .per  lb< 

—  Ditto,  good  middling ! 

—  Pemambuco,  fftir   

—  Ditto,  good  fair    ! 

T»in»— No.  40  Mule-twist  fair    

—      No.  30  Water-twist  ' 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-ini  72  reed,  ditto  5  Iba  2  ozs 

38-in,  60  reed,  Gold  End  Shirtings,  J7J 

yards,  8  lbs  4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

33-in,  44  reed,  Red  End  Long  Cloth,  36 
yards,  9  lbs    


Price 
Nov. 
30. 


8   d 
0  4,% 
0  4). 
0  4A 
0  4H 


Price.iPrioe, 

Nov.  '  Nov. 

23.        16. 


B   d  '  8   d 

0  Hi  0  4,", 
0  4.^.1  0  4i 
0  4*1  0  41 
0  4ft!  0    4? 


0    U\  0    Vil  0    7| 


0    8     0    7J 

3  lOJ   3    9s 

4  8     4    6 


7  2 

7  9 

8  7 

5  2 


5    0 


0  Ti 

3  9i 

4  6 

7  0 

7  7 

8  5 


(H.)  Compared  with  Previous  Tears. 


aair  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling . . . 

—  Pemambuco  fair 

—  Ditto,  good  lair    

rams— No.40Mule-twist, (air    

—      No.  30  Water-twiat 

!6-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
;!i,72reed,  ditto  5  lbs  2  ozs 

n,  60  reed.  Gold  End   Shirtings,  37i 

jardfi,  8  lbs  4  ozs 

<>-in,  6S  reed,  ditto,  ditto,  S  lbs  12  ozs 
■O-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs  . 
■9-in,  44  rccd,  Ked  End  Long  Cloth,  36 
yards,  91b     


Corresponding  Week  in 


Price 
Dec.  I- 

20,    1  I 

1899.  I  1898.  I  1897. 


8   d     8  d      s    d 
0  4J(   0    3j|  0  3,. 
0  4!?    0  3Ai  0  3i; 
0  Ift  0  3ft!  0  Hi 
3j  0    4 


1896. 


s  d 

0  3?i 

0  4:'; 

0 


D4}S 
C  74 
0    8 

3  lOJ 

4  8 

7    2 

7  9 

8  7 

5  2 


0  6i«  0  6ii 
0  b|I  0  6,, 
3  0  2  lOi 
3    8     3    7 


5  9 

6  3i 
6  Hi 

4    U 


4    0 


1895.    1894. 


8   d     e   d 
0    4il  0  3Ai 
0  4UI  0  3>-. 
0  4Mi  0    i'i 
4|    0  4«(   0  3Js< 
7     0    -/i   0    bt 
tl  0    7  i  0    6 


4    U 


3  3 

4  3 


4    9 


5  IJ 

6  0 

7  0 

4  4) 


THE   WOOL   TEADE. 


There  has  not  been  much  inquiry  this  week  as  is  usual  at  this 
II  ime  of  the  year,  but  prices  remain  firm. 

Our  Bradford  correspondent,  writing  on   Wednesday,   says : — 

iring  the  last  week  the  influence  of  the  depressing  news  from 

fli   \frica  has  made  itself  felt  throughout  the  trade.     Prices 

iiiained  nominally  unchanged  at  the  top  for  all  classes  of 

tops,  and  yams,  but  the  amount  of  business  actually  done 

U:S  auiail.    Generally,  the  trade  is  in  a  position  to  wait  eventualities. 

Ijjngold  stocks  are  in  small  compass ;    consumers  have  orders  on 

Ijheir  books  tola.st  them  for  months,  and  as  a  rule  are  well  covered. 

Jilt  the  same  time  there  is  not  such  a  strong  tone  now  as  wo  had  a 

n  nr,„(v,  .i„Q_  and  a  very  cautious  spirit  prevails.    Mohair  finishes  the 

iiade  dearer.      English  half-bred  wools  are  quiet,  but  firm. 

are  quite  neglected. 

Messrs  Sanderson,  Murray  and  Co.  have  received  a  codo  telegram 

■m  their  !Melbourne  firm,  Jlessrs  John  Sanderson  and  Co.,  which  ' 

mslate  as  follows  : — "  Melbourne,  December  16th.     Sales 

.^cd  firm.     !Market  shows  no  material  change.     Compared 

>ui  'jpening  rates,  cross-bred  coarse  market  advanced  20  per  cent, 

larkot  irregular." 


THE   LEATHEB   TRADE- 


r— 


The  demand  for  leather  is  good  for  the  season  of  the  year.  From 
ordinary  channels  inquiries  are  few,  but  good  business  hus  been 

one  in  various  descriptions  of  leather  for  military  purposes. 
■  tocks  continue  quite  low,   and  prices  are  very  firm.    Australian 

des  are  steady,  and  basils  arc  still  wanted. 


FOREIGN    AND    COLONIAL    PRODUCE    MARKETS- 

Mincing  Lane. 

SUGAR. — A  general  tone  of  quietness  has  been  the  prevailing 
feature  throughout  the  past  week,  the  demand  for  refined  goods 
being  confined  to  pressing  needs,  and  only  a  retail  amount  of 
business  was  effected,  prices,  however,  maintaining  a  fairly  steady 
level.  Raw  kinds  are  very  quiet.  Good  second  runnings,  basis 
75  per  cent.,  sold,  7s  5{d,  f.o.b. 

Home  Refined.— Only  small  sales  have  transpired  in  cubes,  at 
unchanged  rates.  No.  1,  15s  9d  ;  No.  2,  15s  3d.  Pieces  are  steady, 
but  slow.  Mid.  to  good  yellows,  9s  to  10s.  Fine  yellow  crystals, 
lis  9d  to  lis  lO^d  per  cwt. 

FoEEiGN  Refined. — Cubes  have  remained  steady  at  late  cur- 
rencies, but  only  a  very  restricted  trade  was  passed.  German 
granulated  is  firm  for  near,  but  distant  periods  are  neglected. 
Ready  first  marks  sold,  lOs  lOid  ;  better  marks,  lOs  Hid ;  ordinary 
ditto,  January-:March,  10s  lljd  ;  March-.'Vpril,  sellers,  lOs  lOJd ; 
and  5Iay-Augnst,  lis,  f.o.b.,  Hamburg. 

Beet  market  has  been  in  a  very  slow  state :  January,  sold, 
Ssljd;  March,  9s  4d ;  May,  9s  5Jd  to  9s  5+d  and  9s  Gd;  July, 
9s  7d  to  9s  7Jd  :  August,  9s  73d  to  9s  8d  ;  and  October-December, 
9s  3d,  f.o.b.,  Hamburg. 

Cane-grown. — At  auction,  on  Monday,  1,080  tons  crystallised 
Demerara,  which  were  postponed  from  Friday  last,  wore  offered  and 
experienced  a  good  inquiry  at  full  to  dearer  prices.  Fine  colory, 
15s  6d  ;  good  ditto,  15s  3d  ;  good  medium  yellow,  14s  lOJd  to  15s  ; 
medium,  14s  9d ;  pale,  small  grain,  14s  9d.  517, bags  crystallised 
Mauritius,  partly  sold :  grey,  14s  ;  good  yellow  bought  in  at  15s. 
477  bags  Demer.-ii-a  syrups,  sold  :  good  grocery,  14s  6d  to  14s  9d. 
433  bags  Guadeloupe,  partly  sold :  low  yellow,  lumpy,  12s  6d  per 
cwt. 

Imports  and  deliveries  of  sugar  into  London  from  commence- 
ment of  year  to  16th  inst.,  with  stock  at  latter  date  : — 

1899.          1898.  1897-  1896. 

Tons.           Tons.  Tons.  Tons. 

Imported    173,272  ..  166,720  ..  182,462  ..  188,776 

Delivered    175,326  ..  178,149  ..  185,762  ..  182,849 

Stock  17,741  ..     19,600  ..     26,925  ..     29,985 

Stock,  United  Kingdom    51,850  ..     78,518  ..     73,742  ..  134,842 

Cane  Jaggery,  per  cwt . .      93  Od     . .      9s  6d  . .    7s  9d  . .    7s  9d 

Beet,  88  %,  f.o.b 9s  IJd    ..      93  9d  ..     9s  3d  ..    93  Od 

Java,No.l5  lis  6d  . .     12s0d  . .  lis  Od  ..lls9d 

BUM. — The  market  remains  firm  all  round,  particularly  for 
Demerara. 

GLUCOSE  lias  met  with  slow  support,  at  about  late  rates.  On 
spot,  liquid  H  quoted,  7s  6d ;  white  chips,  8s  ;  and  Climax  chips, 
7s  9d.     To  arrive,  on  c.f.  and  i.  terms,  liquid  H,  7s  Ijd  per  cwt. 


WASTED  TIME 

Can  never  be  reg^ine;^ 

YET  MANY  BUSINESS  MEN  LABOUR 
SLOWLY  AND  PAINFULLY  OVER  .  .  . 
CLERICAL  WORK  WHICH  MIGHT  .  . 
BE  EXECUTED  IN  A  THIRD  OF  THE 
TIME  BY  MEANS  OF  THE  MODERN 
WRITING    MACHINE 

The  YOST  Typewriter 

Will  save  the  time  of 

Principal,  Clerk,  &  Client, 

For  Typewritten  characters  are  quickly  read. 
Mistakes  seldom  occur,  and,  if  made,  are 
easily  detected,  and  an  enormous  mass  of  cor- 
respondence can  be  dealt  within  an  incredibly 
short  space  of  time.  Send  for  Illustrated 
Catalog^ue  (post  free)  and  learn  how  to 

SAVE   FLEETING  MOMENTS. 

THE  YOST  TYPEWRITER  CO.,  Ltd., 

BO    HOLBORN    VIADUCT,     E.G. 
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COCOA. — Only  small  supplies  were  offered  on  Tuesday,  comprising 
505  bags  colonial,  and  806  bags  foreign.  A  better  demand  prevailed, 
and  prices  ruled  firm,  being  in  several  instances  dearer,  but  the 
whole  quantity  was  barely  sufficient  to  establish  any  reliable 
advance.  145  bags  Ceylon  sold ;  fine  bold,  80s  to  SSs  ;  B,  74s  to  753  ; 
bold  dull,  75s  ;  B,  ditto,  60s  6d.  218  bags  Trinidad  :  fine  red,  77s  to 
79s;  good,  76s  to  76s  6d  ;  good  dark  red,  753  6d  ;  pickings,  563  6d. 
■61  bags  Grenada:  fine  red,  693  6d ;  good  fair  to  good,  67s  to  68s ; 
common,  65s  6d.  75  bags  Dominica :  good  to  fine  red,  67s  to  68s  ; 
ordinary  to  fair,  63s  to  64s;  6  bags  Jamaica  sold,  653.  713  bags 
Guayaquil  partly  sold.  Caraquez,  68s  to  69s ;  broken,  57s.  9  bags 
Seychelles,  58s  6d ;  wormy,  503  to  57s.  13  bags  Java-Ceylon 
character,  85s.     18 bags  Sanchez,  and  53  bags  African  bought  in. 

TAPIOCA. — The  market  is  very  firm.  833  bags  flake  chiefly  sold  : 
Penang,  good,  IJd  ;  fair,  l|d  to  Ijd  ;  ordinary  grey,  l|d  to  IJd  ; 
Malakoff  sittings,  IJd  to  l£d  per  lb.  300  bags  superior  seed  pearl 
sold  18s  6d  to  19s  per  cwt. 

ARROWROOT.— 405  barrels  St  Vincent,  155  sold  4§d  per  lb. 

COFFEE. — Only  light  supplies  have  been  offered,  and  evidenced  a 
fair  demand,  prices  ruling  generally  steady.  27  bags  East  India 
and  39  packages  Mocha  bought  in.  1,390  bags  Nyassaland,  bold, 
dull  to  good  colory :  bold,  66s  to  60s  6d  ;  low,  middling,  nipped, 
48s  6d ;  ordinary,  44s ;  common,  34s  to  41s ;  smalls,  36s  6d  to  41s  ; 


peas,  46s  6d  to  53s  6d.     2.244  bags  Colombian  :  good,  bold,  653  6d;* 
middling,  55s  to  58s  ;  hard,  mottled  grey,  563  to  573  ;  medium,  528; 
low,   middling,   47s  to   483 ;    musty,  45s    to    493 ;    small,   34s  to 
44s  ;  peas,  523  to  69s.     228  bags  Costa  Rica,  few  sold  :  low,  middling, ; 
dull,  493 ;  smalls,  34s.     845  bags  Guatimala  ;  good  bold  colouring, 
67s  ;  medium  greenish,  53s  ;  small,  37s  6d;  ordinary  mixed  sours,' 
37s ;  peaberry,  623.     20   bags   Salvador :  good  foxy  pale,  403  6d ; 
common,  323  6d.     59  bags  Vera  Paz,  retired.     35  bags  Peruvian: 
ordinary,    36s   6d   to  37s.     62  packages  Jamaica ;   ordinary  pale, 
35s  6d  ;  common,  32s  to  323  6d.     71  Ecuador  triage  sold,  27s.     The' 
future   delivery  market   has    ruled    easier,   but   is   now   steadier. 
Santos,  March,  done  323  to  31s  3d  and  31s  lOJd ;   May,  323  9d  to  j 
32s  and  323  6d;  September,  333  9d  to  333  3d  and  333  9d  per  cwt.        { 
Imports    and  Deliveries   into  London    from   Janu.^by   Ist  to 
16th  inst.,  with  Stock    Remaining. 
1899. 
Tons. 

Imports 45,754 

Deliveries:  Home  use     16,326 

„  Export..     28,568 

Stock 15,237 

(Continued  on  page  1832.y 


1898. 

1897. 

1896. 

Tons. 

Tons. 

Tons. 

43,524     . 

.     35,869     . 

.     33,543 

13,693     . 

.     13,879     . 

.     14.353 

24,536     . 

.     20,250     . 

.     18,994 

14,985     . 

.       9,880     . 

.      8,300 

Commercial  XTimce.— TICleeW)?  Iprtce  Current. 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LONDON,  FitiDAr. 
ARROWBOOT-perlb  s     d    «    d 
8t.Vincentcoin.tofn    0    ♦     0    6i 

Bermuda 1  10     2    2 

COCOA— dutyldp.lb 
Trinidad,  grey  to  fair 

per  cwt 68    0    72    0 

Ooo<ltoflne 74    0    78    C 

Grenada  60    0    68    0 

African 58    0    6t    0 

Ceylon,  good  to  fino..  78  0  91  0 
Guayaquil  Ariba  . . . .  67    0    73    0 

Bahla    63    C    65    0 

COFFEE— duty  IJd  per  lb 
Ceylon. sui. A lowmid.  45    0    9C    0 
Middling  to  line  ..118    0     0    0 

Liberian   25    0    35    0 

E.ast  India  40    0    70    0 

Do  hold 60    0  110    0 

Mysore,  tine  marks  ..00     00 

Mocha,  long  berry  . .  70    0    75    0 

Do,  short  berry    . .  70    0  lOS    0 

Jamca„lowtofu.ord.  28    0    31    0 

Low  mid  to  fine  . .  50    0  124    0 

Costa  Rica  am  to  f  or  52    0    58    0 

Low  mid  to  mid  . .  45    0    60    0 

Good  mid  to  tine  . .  70    0  100    0 

Central  American   . .  25    0    40    0 

Low  mid  to  tine  ..40    0    88    0 

Foxy    descriptions  30    0    54    6 

Coban  k  Vera  Paz  22    0  116    6 

Columbian,  ordinary  30    0    38    0 

Dogdordtolowmd  40    0    62    0 

Do  mid  to  fine  ....  68    0  HO    0 

African 26    0    28    0 

8anto8,  f.air  to  good, 

avrge  quay  terms  32    0     0    0 
CHEMICALS— 
Acid,  citric. ..perlb    1   2i    1   3 

Nitric    0    2     0    0 

Oxalic   0    54    0    3J 

Tartaric,  English. .    110    0 

Foreign   ...  10     0    0 

Alum,lump,£6/7/6,  Ground    £6 
Ammonia,  carb..  p  lb    0    3i    0    3i 
Muriat<-,p.tn.Bgh.£25  0    *0    0 

Sulphate  ;l/5,9    0    0 

Arsenic,  lump,  p  ton    0    0      0    0 

Powder 23    0    20    6 

Ashes,  pot,  per  cwt  .  25  C  0  0 
Pearl  do  dr  ...  32/D/O  0  0 
BleachingiKiWdr.p.tn  7/0/0  7/7/6 
Borax  Engl.  ref.  cwt.  16,3  16/9 
Cream  tartar,  Crystl.  74/0/0    0/0/0 

Powder    75/0/0  78/0/0 

Calomel  perlb    3    2     0    0 

Iodine peroi.    0    7*    0    0 

PotMh,blchrmt.prlb    0    5}    0   0 

Chlorate  _    Q    Jj   B   M 

Prusslate C    74    0    0 

Sulphate  ..per  ton  1 0/0/0    0    0 

Bal-Acetos  ...perlb    0    4i    0    6 

Sal-Ammonlacprcwt  40    0     0    0 

Soda  Bicarb.,  lK;r  ton  £7/5/0    0    0 

CrystalB.ei  shipptn  60    0     0    0 

Alkali   £S/0/0    S/10/0 

Caustic £3/0/0    lC/0/0 

Susrar  lead  white,  cwt  50    0      0    0 

Bri.wn  20    0     0    0 

Buljihate  Quinine — 
Ilowarda  and  Bona 

per  oz  vials 16     17 

In  bulk 14      16 

Oi-rman,  Mnfactrs'    13     0    0 

D.)  2nd  hand 1    3i    1    51 

Suliihate Copper, pet  24/6,0  25/lC,'0 

Zinc,  cut 16/0/0      0    0 

Sulphur  Flour 7    0     9    0 

Do  Roll    6    9      7    6 

Termllion,  Eng.  pib   2    7     2    9i 

COCHINEAL 0   8     0  10 

COTTON- 

Oood  Westn,  cl.f...    0   31    0    0 

COALS— 

Bcstiperton 20   0   21   0 

DRU08- 

AlofB,  Fine  E.L  p  ct  75    0  ICO    0 

Cape,  good  to  line  21    0    24    0 

Aniseed   China,  sUrlCO    0     0   0 

Balsam, Peru.. perlb    7    6     8    0 

Caplvl  13     16 

Bark.  Callsaya 0    8|    1    6 

E.I.  Ac.  renwd.  Cn    0    3      0    8 
ilo  do     Red    0    2      0    8 

Camphor,Chlna.percl60  0  0  0 
CardamomsCeyln.gd  16  3  10 
Canlharides  ..perlb  Oil  2  6 
Caator^oil,  seconds  . .  0  3i  3  0 
Gum  Benjmn.  Sum. 

ds.  per  cwt 100    0  240    0 

Ollbanum,  drops..  25    0    60    0 

Kowrie  rough  ....30    0    60    0 

Ipecacuanha  Bio....  10    0    14    9 

J.ilaiigood     0    6     0    7 

Munk  Tonquin,  p  oi  21  0  89  0 
Oil,  Cassia  ....perlb    4    0     5   6 

Aniseed   5  11     «    0 

Pe])pQrmt.  Uothks    5    0     6    6 


DRUGS  .(Con.)            s  d    s  d 

•Plum  7  6    12  6 

Rhbrb.,China,frtogd  0  9  2  4 
Senna,  Tinnevelly  ..02  06 
DYE  STUFFS,  &c— 

Galls,  China,  per  cwt  73  1      0  0 

SalHower,  Bengal 40  0    70  0 

Turmeric,  Bengal    . .  30  0     0  0 

Madras 32  0    40  0 

Gambler,  block 15  6     0  0 

Cutch,  good  to  fine. .  3£  0    42  0 

DYEWOODS-             £  8      f  s 

Brazil jicrton    0  0     0  0 

Fustic,  Jamaica 3  10      4  5 

Cuba 0  0      0  0 

Lima  Wood    9  0    10  0 

Logwood, Campeachy   8  10     0  0 

Honduras   6  5      7  5 

Jamaica  5  0      0  0 

Red  Sanders 4  10     0  0 

Sap.in    11  0    12  0 

ELEPHANTS'  TEETH-per  cwt 

oft  601b  A  upwards  46  0  106  0 

FLAX  —  new  crop,    £  8      £  8 
l)er  ton,  cl.f. 

RigaZK  29  0    53  0 

PernauD 27  C    27  10 

PctrsBjtsky 51  0    52  0 

FRUIT— New- 
Currants  duty  2a    a  d     b  d 

Patras per  cwt  18  0    21  0 

Vostizza  24  0    30  0 

Gulf  22  0    25  0 

Provincial  16  C    15  6 

Figs,  Trky,  Layers  . .  36  0    80  0 

Pulled  86  0  160  0 

Raisins,  dty.  7s  per  cwt — 

Valencia 0  0     0  f^ 

Selected,  new 31  6   32  0 

Fine  3i  0    40  o 

Muscatel 33  0    60  n 

Cluster 40  0    90  0 

Sultana    58  0    68  0 

Oranges,  Val  selected  It  0    22  0 

„      ordinary    9  0    12  0 

Llsbn.&S.Ubos.ich    0  0     0  0 

Palermo  ..per  box    0  0     0  0 

Lemon3,Palrmo,p.bx    8  0    22  0 

Messina,  selected..  15  0    24  0 

Malaga,  half  chests    9  0    15  0 

Nuts— Brceloua.p.bg  27  6    28  0 

GUTTA  -PEBCHA, 

iwrlb    5  6     7  0 

HEMP— Per  ton          £  8     £  s 

8.  Petersbg.,  clean  . .  50  0    52  0 

Manila,  fr,  curnt  spt  59  0     0  0 

New    /ealaml    ditto  40  0      0  C 

■JUTE,  good  to  tine..  15  0    19  0 

Low  to  fair 1110    14  0 

Coir  Yarn,  gd.  to  line  14  0    52  0 

Common  to  fair  . .  10  0    12  0 

HIDES.OitCowp.lb    8  d     »  d 

English    0  35    0  6i 

8alted-B.  A 0  6     C  73 

E.  G 0  6     0  6i 

Australian 0  4i    0  li 

Cape 0  4     0  EJ 

Dry— B.  A 0  8     0  10 

Cape 0  61    0  9 

Singapore  0  51    0  9J 

China    0  6|    0  93 

Columbian 0  7f   0  94 

Zanzibar 0  5     0  7d 

East  India 0  6     12 

Drysaltd  Mauritius    0  5     0  6j 

Madagascar   0  6     0  6] 

Capes    0  6     0  ej 

Buffaloes- 
Singapore,  &c...    0  5i    0  6J 
HOPS,  English.. cwt  35  0  KO  0 

Yearlings 60  0    80  C 

INDLA-EUBBEB^lb 

Para,  Hne    4  3     4  3i 

INDIOO-per  lb- 
Bengal,  good  to  tine    4  2     4  7 
Mid.  to  good  nild.    3  6      4  0 
Lowto  gu.ordlury.    2  9     3  4 

Madras,  \  elore 0  0     0  0 

Native 1  3     1  10 

Kurpnh,  good    2  6      2  8 

Ordinary  to  gd.  mid    I  10     2  4 
LEATIlKR-perIb 

English  butu 112  2 

Foreign  do    10     16 

Dressing  Hides. ...    10     16 

East  India  Kips  ..0  8     19 

Australian  sides  ..    0  9i    1  OJ 

METALS-B.Copper  £  s     £  s 

Eng.,  Tough  p.  ton  74  10    75  10 

Best  selected 76  10    77  0 

Sheeta  82  0      0  0 

8Undard&a.U.B72/7  6      0  0 
Iron,  per  ton- 
Bars,  in  Wales  for 
Welsh  Purls  ....    8    5  8,12  6 


Iron,  per  ton —  £    s  £  8 

Staffordshire    Bars 

f.o.b.  Liverpool..    9    0  9  5 

Sheets       10    0  10  6 

Hoops       9  15  0  0 

Nail  rods  , 0    0  0  0 

Rails    steel,   f.o.b. 

Welsh  Ports  ....    6  10  7  16 

Do Mdlsbro  f.o.b...   6    0  7  6 

Scotch  pigiron.cash    64/0  P  0 

Cleveland    63,0  0  0 

Hematite 71,4  0  0 

Lead— Eng..plg  p.  tOL  16,12,6   0  0 

Foreign,  soft 16,7  6  0  0 

Quicksilver  pr.  bottle    9/12/  912/6 

8pItr..SiIesian  pr.  ton  20/216    0  0 

Tin,  English    IngotslO/    0  108  0 

Do  do    bars 108    C  110  0 

Straits 103    0  0  0 

Tin-plates,  per  box 

Coke,  I.e.,  f.o.b.  ..     16/0  0  0 

Zinc,  English,  Sheet  25    0  26  0 

Antimony,  per  ton..  39    C  3£  10 

OILS-Fish- 

Sperm,  crude  p  tun  55    0  54  0 

Whale  0    0  0  0 

Seal,  Pale   21  10  0  0 

Cod 18  10  19  0 

Olive— Spanish 34  10  35  0 

Mogadore    32  10  34  0 

Seed,  Linseed,  p  ton  21,7/i  21  15/0 

Rape,  refined  Eng.  2;  ;C  0  0 

Brown,  English  . .  23    0  0  0 

Cotton  seed.  Crude. .  18    6  0  0 

Cocoa-nut,  Ceylon  ..25    0  25  10 

Cochin 29    0  33  10 

Palm(Lagos) 26    0  0  0 

L,ard,  American   ..    30  10  31  0 

Petrolm.OilperBlbs    0    6»    0  7' 

Water-White 0    Bj    0  8J 

Oil  Cakes,  Lusd.  Eng. 

per  ton 3/0,'0  8/7/6 

American  IWestrn)  7,0,0  7/2/6 

Oil  Seeds—  s    d  8  d 

Linseed,   La  Plata    0    0  0  0 

Bombaypr4161ba    0    0  0  0 

Calcutta pr410n»  45    0  0  0 

Azoff,  Black  Sda    0    0  0  0 

Rape,  Calcta,  brwn  36    0  0  0 

PLUMBAGO,  Lump, 

Ceylon.gd.tofn.p.cwt  50    0  72  0 

PROVISIONS— 

Butter  —  Australian  SO    0  106  0 

Canadian    86    0  100  0 

Irish 90    0  ICO  0 

Frlesland.frsh.fnatlOS    0  114  0 

Finnish    112    C  116  0 

Russian    94    0  VA  0 

Normaudy  110    0  122  0 

Danish 113    0  124  0 

Brittny.rollsdoz.lb  11    6  15  6 

Bacon  sugd-Wtrfrd  42    0  50  0 

Limerick 44    0  48  0 

Continental   54    0  50  0 

Canadian 38    0  42  0 

American 35    0  40  0 

Hams,  Irish  74    0  lOO  0 

Canadian 65    0  60  0 

American    46    0  54  0 

Lai-d-lrlsh  bladders  33    0  44  0 

Do    kegs ....  52    0  35  0 

American  pails 50    0  53  6 

Do     half  barrels  29    6  50  0 

Pork- perSlbs 3    0  4  0 

Beef— American   per 

81bs   3    3  4  2 

Scotch 4    0  4  8 

Cheese  Edam   45    0  68  0 

Canadian    52    0  60  0 

Gouda  56    0  54  0 

English  Cheddars.  56    0  78  0 

United  States  ....  52    0  58  0 

Oloucesters 56    0  50  0 

Wllt8.loaf  60    0  66  0 

NewZmland 0   0  0  0 

Eggs— French  11    0  15  0 

Italian 10    3  12  0 

Hungarian 8   6  10  3 

KuasTan   7   9  8  9 

RICE-Bangoon  open 

Chtr,  nw  crop.pcwt   7    3  7  6 

Monlmcin  0   0  0  0 

Necranile  0    0  0  0 

Bassoln    0    0  0  0 

Salgoncf.&i 6    11    6  6 

Garden  Slam    7    li    7  6 

FIcldSlam 0   0  0  0 

Rice  Meal,  lonexshp— 

Spot  87    6  0  0 

Afloat   67    6  0  0 

EOSIN— Amer.,  com    6    0  0  0 

Fine  8   6  10  6 

SAGO— Pearl.,  p.  cwt  11    6  IS  0 

Sago  flour  (beat) 9    0  S3 

SHELLAC— per  cwt 

Orange,  good  to  fine  75    0  85  0 

Sf/cond 62    6  0  0 

Garnet  AC 55    0  64  0 


SHELLAC-(C'o».)—    s  d    a  d 

Button.sorts.^d  tofn  66  0    80  0 

Low  to  medium  . .  48  0    60  0 

Sticklac,  Siam 27  6    45  0 

SILK- 

Bengal— Surdah,  p  lb  16    0     0    0 

Cossimbnzar 16    0     0    0 

Bengal  Gonatea   0    0      0    0 

Jungypoor  &  Comely  0  0  0  0 
China— Tsatlee,  Supr    0    0      0    0 

Tsatlee  445 11    6    15    0 

Blue  Elephant  ....  14    6      00 
Taysaam  Kahing..    0    0     0    0 

Skeins   0    0     0    0 

Canton 0    0     0    0 

Tussah 3    6      0    0 

Re-reeled 0    0     0    0 

Japan    20    0      0    0 

Italn-Kaw,  fan-Milan  19  0  0  0 
Organzine-Md.  to  gd.  23  0  25  0 
Trams  Milan  5  thrda  23  0  0  0 
SPICES-Pepper  black— per  lb. 

Penang C    5,%  0    0 

Singapore    0    6A  0    0 

White,  Singapore.    0    Si    0  101 

Siam 0    81    D    9j 

Penang 0    8A  0    8* 

Pimento  0    3i    0    Zi 

Cinnamon— Uuworked— 

1st  sort 10     17 

Do2nd     0    9      16 

Do3rd  0    8      16 

Do4th  0    84    1    1 

Cassia  LIgnea  nnwkd  4)    0    60    0 

Cloves— Zanzibar 0    5ft  0    0 

Penang 0    44    0  10 

Ginger— per  cwt 

Cochin  cut 40    0    88    0 

Do  rough        28    0    34    0 

Do  washed     23    0     0    0 

Bengal 21    0    22    0 

Japan    19    6    20    0 

Jamaica  48    0    73    0 

Mace perlb    12      2    6 

Nutmegs,  good  to  line    110     2  1) 

Small  to  medium..    10     17 

Chillies— percwt. fair  39    0    40    0 

SPIRITS-Rum.p  pf.gl.duty  10  10 

Jamaica,  per  Ibi.  gal.  ! 

bd,50to55O.P.    2    12    6 

Fine  marks 3    0      6    0 

Demerani,  proof  ..18     19 

Leeward  Isl,  prf..    17     18 

E.I.,  and  Mauritius    14     15 

Brandy,  duty  lOs  lOd  per  proof  gal 

No.  Vnt. 

1889..  0  0  0  0 
1890..  12  6  12  8 
1st  brand  J  1891..  18  0  12  2 
in  hhds  1l895..  11  C  II  2 
1896. .  10  6  10  8 
1896. .  10  0  10  2 
Corn  spirits,  pfdy  pd  11  10  11  11 
SplriU,  f.o.b.  Ex.  pf.  11  15 
Malt  spirits,  duty  lid  13    0    15    6 

German  spirits 0  104    0  11  j 

SALTPETRE— 
Bengal,  per  cwt   . .  15    0    16    0 
English,  relined  ..  20    6    21    6 
Nitrate  of  Soda    ....    7    9     7  lOJ 
SHELLS-M.-o-P.  percwt. 

Manila £5  10  £8  10 

Maccaasar   £6    0   £8    0 

Sydney £4    0£12    0 

W.  Australian  ....  £3  10  £10    C 

Bombay  £1    0  £6/6/0 

SUGAR— per  cwt 

Brit.W.  Indla,8yrup8  II    6    14    0 

Crystallised    14    3    15    6 

Porto  Kico,  Grocery  14  3  15  0 
Mauritius  crystl  whte  0    0     0    0 

—  Grainy  ..11    0    12    0 

Syrups 9    6    10    0 

Queensland  syrups  ..00     00 

Grainy  and  crystal.    0  0  0  0 

Surinam  Crystals    . .  14  6  15  0 

Penang.  Gr.  and  crys    0  0  0  0 

Native 10  3  10  6 

Madras,  native 10  0  0  0 

Jngpery,  Cane   9  6  0  0 

Manila,  Ilo  Ilo 9  6  9  9 

—      Tanl 9  6  0  0 

Argentine  Crystals..  14  0  14  9 

—  Syrupa  . .  11  S  12  0 

Natal  Syrups 0  0  0  0 

Egyptu.   crystallised    0  0  0  0 

Syrups 11  0  11  3 

Java  afloat 11  9  12  0 

Cuba  Centrifugal..  11  3  0  0 
Rbfikgd— London 

Yellow  OrystoU  ..  11  6  11104 

Cubes,  No.  1 16  9  0  0 

Do     No.  2 15  3  0  0 

Granulated 12  0  1!  9 

Crystals  12  0  12  3 

Plooee  9  0  11  0 

Treacle 6  0  11  6 


SUGAR— (Con.)—         a  d      8   d 

CBUSHKD-f.o.b.  Hollandl2,3    0   c 

Austrian 12  0      0 

French  loaves,  f.o.b.  12  6    32 

FrnchcrstlsNo3c.i.f.  10  74    0 

RussianCrystls,  c.i.f.  10  S     C 

German  Granulated.  10  0    11 

Fine  l-eh.cubes.f.o.b.  13  3    1! 

BEET-Gcrman,f.o.b.    9  2      0 
TALLOW— per  cwt 

Petersburg,  Y  C  . .    0  0      0    0 

Austrahan  mutton  26  0    26  S 

do  beef..  25  0    87   6 

Town    28  3      0   0 

TAPIOCA-per  lb. 

E.  I.  Hake,  fair  to  tine    0  li    0  I| 

Pearl    percwt.  13  0    16  0 

TAR— Stocklilm.li.bl  25  0    25   6 

Arcliangel   18  0    19   0 

TEA— duty  4d  per  lb 

Congou    0  6)  0  7 

3Iedium  to  good         0  8  II 

Fine  to  finest   ....    1  4  2   0 

Souchong 0  Ci  0  7 

Good  to  finest 0  9  16 

ScentedOrangePekoe 

Canton 0  64  0   7 

Scented  Cprs 0  6  1 

Hyson, com.  to  fair..    0  64  0  U 

Good  to  Hne 0  8  1   i 

Young  Hyson   0  61  0   7 

Good  to  finest  0  74  1   6 

Indian  «nd  Ceylon- 

Bkn.  and  Fannin..    0  6  0  0 

Do   good  to  Hue    0  7  IS 

Broken  Pekoe 0  6  0   9 

Do  good  to  finest    1  94  2  0 

Pekoe  Souchong  ..06  07 

Do  good  to  fine    0  8  13 

Pekoe   0  6  0 

Do  good  t.o  finest    118 

TIMBER— Timlxir  &  Hewn 

Wood.-Dailtzic  & 

Meitiel  fir.p.  load  50  0  89   0 

Pitch  Pine  Timber  77  6  90  0 

Canada 0  0  CO 

—  yel.  pine.  Irgel05  0  1?5  0 

—  -       small  95    0  10b  0 

Quetiec  oak 92    6  165  0 

Baltic  oak   60    0    85  0 

Indian  teak    253    0  340  0 

WainBCt.lgs.I8ft  cube  62    6    95  0 
DealsA  Sawn  &  Prepared  Wood 

Norway,  Pctrs.  std£7  10  8  10 

Swedish,  good  ....  14  0  18   0 

Common 11  0  13  0 

Russian    9  0  21  10 

Finland   11  0  1110 

Canada,  Ist  pine  . .  13  0  27  0 

—  2ud  —    ..10  0  17  10 

—  3rd  —  ..  7  10  11  0 
American  Spruce.. £8  C  12  11) 
Pitch  I'liie  Planks  i;  0  13  0 
Dntzr  dck.  40ft.  5iii  0  12,0  0;2M) 

8t4ivea.Haltic.i>.millel66  0  230  0 

New  York  piiw    ..35  0    48  8 
T0B.4.CC0- 

duty  2s  8d  per  lb    a  d    as 

Ohio,  per  lb  bond    . .    0  4i    0  U 

Virginia  leaf 0  44    1   0 

—  strlpt    0  3j    1   1 

Kentucky  leaf  0  4     0  8 

—  strlpt 0  3     0  J 

Japan   0  6     0  8 

Havauna 2  0     6 

Negrohead— <luty3 10   0  6     1 

Cigars,  bond  duty  5s    1  0    55 

TURP  NTINE,p  cwt  57  5     0  0 
WOOL— English- per  pk.  of  2<0!b 

Fleeces  8.1)11.  IlgKS  £9    0  £14  0 

llalf.bred    hoggs  8    0""" 

—       wethers  8    0 

Kent  fleeces   7  10 

Bth.  Down  ewos 

and  wethers  ..  9    0  14  0 

Leicester  do  ....  8   0  9  10 

Colonial— iier  lb  a    d  a  d 

Vic— Fleece  super.  2    6  8m 

Scoured  good 2    6J  8  J 

Scoured  average  ..24  86 

Grea.sy  avr.  to  f.alr  14  1   64 

N.  8.  \¥.,  Scd.  avr.  2    1|  8  6 

Greasy  average 11  1  24 

8.  Aus..  Grsv.  avr.  0  r.  1   ;, 

N.Z.-Scoured  avr.  2    24  8  Jl 

Greasv  average. .. .  1    Cj  1   Jl 

Caiw    Scred.  sup....  2    3  8  6 

i"  leece  average 1    Ij  1   ^, 

Greasy  average 0  10  0  1.4 

Natal-Scourd  ....  I    81  1  9l 

Greasy  average    ,,  C  11  1  W 
Crossbred.^— Grs  — 

Vic.  good  to  snpr  14  18 

New  Zealand    fine  12  13 

—  medium  0  10  0  111 

—  coarse..  0    7i  0   »i 


10  8 
10  0 
10  I 
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^lon^on  Stocft  nDarhets  price  Current 


BBITISH  FUNDS   &c. 


PivideDd 
Ptie. 


Nncnp. 


I  Closing 
Pricet 


Do 

Po 

Do 

Do 
Feb    Anp. 
April  Oct. 


April  Oct. 
April  Oct.. 


Consuls  2i  '/,  until  1905. 
I     theE2j5;,  red.  1923   ..'  Vi  98j 
..      Dofor  AccL  J;;n.  4  ..:  S8    9>i 

..  2i/?,  red.  1«« I  97    9» 

..Uy,rf&.  1906 !  !5    97 

Va  Lr.cal  Loans 8tk.l912;itO  102 

Aonts.  19C8|KedPe«Tpl)l    7      7i 

Canada  Oovlnter"!  ►•? ! 

-    --      -—life 


Do 
Do 


col.   Rly.,  1903  1   .C    98  102 


Bonds, 
Bonds, 


1910  fS -MM 
April  Oct.. I  I'o  lionas.  191?'c»5|'0A 
Mir.  8pvt..i''fTI>t-«ovt.  (5td.  Sy  ..110 
April  Oct..  Cieek  Guar.. lf9P,'i%..  92 
Jan.  July..  Mauritius  J  %8tc(k....!l(  9 
Feb.  Aug..  Turkish  Gtd.  4  ?•„  1S56. .  KO 
Arril  Oct..  Bank  of  England  ftfKjk  .25 
woarterlr. .  India  Slock  3i/.  i ert.  1931  .0' 
Do  ..I  Do  Stock  J  X  red.  1948  5i 
Do  . .  Do  Stock  2i/,  red.  1926  85  67 
Feb.  Aug..  DoRfeePaj.r.W  64.6;  (C  63 
Feb.  Aug..  Isle  of  Man  Ij".  D'hs..    i9  103 


8 

:o 

3 

96 
U 

4 
3^ 

7 
59  ic: 


COEPOEATION    BONDS.— Con. 


£(ama. 


a  . 

S^  ClosDK 
%■%  iPricea. 


FOREIGN  STOCKS,  &c.— Con. 


Divi- 
dends 
Due. 


COEtOhATlON  STOCKS. 

iVrifed  Kirpdoui.l         


B0SD8,  LOANS,  AND 
TRUSTS.     % 


lt,861.6J8  Metrop.  Con., 1929* 34  107  :0 

10,860,000      DoJXStock*    3    102    4 

'■"■    ^      Do:<«0-49* 2j    89  SI 

London  City,  1920' 2}   88  £0 

oni.  of  Bewers  (City  of 

1  ondon).  1906" 3iH0    4 

::0,700  Cor.  of  Ln.  ids.  ■99-1902"  3i    99102 

lt)l,eCO     Bonds,  1912"  3  i  98104 

76O,0CC     Debentures'      3i  'tO    4 

■  2M,CMi     Deb.  Stock, '927-f7' 


Cloenf 
Prices 


'M.OCOlBiiniinthamCorp.  1946"  3j 
CO.OCC;     Do  do,  1947'    ....  3 

CO.OOOi     Dolc?6*  24 

>;9,£tC;Blacklurn  Irred oj 

3*0,970     DolHO*  3 

;;r,i:«  hi»itfoid,i964' s 

I'rigblon  Cor.  Red.  194«*  34 
i :li^'o'  Corp.  iJeb.  Stock  34 

.ilclffSlock,  1936* 34 

l.eltii.lii.ui,  1971* 3 


S4  96 
111  16 
ItO    3 

SO  93 
1J7  22 

r9102 
102  4 
i:3  16 
116  20 
:C9  12 
110    3 


ojd.n  Corp.  Irred.*  ..  341II8  23 

.lly,192C.6C' 3  j  93101 

nl,Hn  Bid.  1944 31  X?  11 

,;asfow  16a-40' U 

<.Mide!6field,1934^ 3 

■  lull  Coip.  Stk 34 

■  -•-:-.  .  I.ieds  Corp.  Stock,  1927  2; 
•6,544     Do  do  ..  34 

iV8!  1  eicester,  1534* 3}, 

-5,e«      Do  1619-44   3  I  C8;01 

.•5,K6l.iver|iool  Corp.  Stock*..  34  117  21 

,:5,75£  Mancliester  Cori 4    1.'6  41 

.;.»,-,       Do  Cons.  Red.  1928 3    UO    3 

Do  Red.,  1941* 3  1102    6 


SO  S3 
96102 
118  •t^ 
(9  92 
1C6  9 
.C9  12 


4  iOreymth  (N.Z.)  Har.  Bd.  Gtd  1926  : 06    8    J».  Jlj. 
6  ll.yttelton  (N.Z.)  Harbour  Bd  1929,126  28 

Melb.  b.  Brd.  of  Works  Debs  192l'u4    6     IJrtrly. 

5  IMeltioumc  Harb.  Trust  Loan  190;  103  11 
Do  do   1921103    5     JneDec 

44'    Do  Tramways  Trust 1916:08  10     iplOct 

'    Napier  HarlKjur  Bonds  ,1920  113  16      M  Oct 

New  Plymouth  Harb.  Bd jl909,10»    6     MarSep 

New  York  City  (Ei.  4s  ld)....|19C2iIf2    7    1 
liamaru  Harb.  Board  (Bearer)il91Bl  26  36    iFb.Ang 
Otago  Harbour  Board,  1881  ..  1921117  19    'Fb.Aug 

Do  Debentures    1921  106    8    '  la.  Jly. 

Do  Con.  Bonds   1934,10^    8 

PortLouis    I    *   lt7    9 

Tiniaru  Harliour  Board  Debs  1914  .09  11 
Wanganui  N.Z.)  Harb.  Bd. .  1906;106  9 
Westport  (N.Z.)  Harbour  Bd  1925    06    8 


qcCk. 

"Y 

Sua 


Next 
Draw- 
ing. 


*  Subject  to  l.»rawinp8. 

COLONIAL  &  PE0'<7INCIAL 
OOVEENMENT    SECXJEITIES. 


984,760, Ja.  &  Jul] 


194,600iJa.  k  July 
600,000:  Ap.  4  Oct. 

»,?<6,E0C|My.  tNoi 
--33.60C|My.  4No\ 
2;569,621  la.  4  Julj 
»,10J,eii  la.  4  Julj 

4f2.00t   ■ 

,67B,00C 

634.600 

3,«(6.60C' 

18,10' 

2,00C,00C 

1,U7,E0C 

606,4  OC 

439.70( 

661,C0C 
2,091,662 


\l:ddie^brough* 
,.w castle,  red.,  1936^    ..  _, 

I  o  liudeen  able 34 

.  Ittiigliam  Curp.  8tk.»  3 
in.i.ulhKcd.  1942'....  3 
"itsniuuth  Corp.  1927*  5. 
i.r»i;ing  Cori'.  Stock*  ..^ 
I  lOield  1926^,  Red...  3^ 

Do 3 

Do  Bed.  1926*    2; 

urhanipton  Corp.  1945  2i 

"tktoD,  1932* 3 

..  ,.t. .     lockton  Corp.,  1908 4i 

-u.CjOv,    wansea  Corp.  Stock*  ..  3< 

;;i.4CC  WestHam,  1589* \ 

'  hSi-i..     Do  1945*  3 

■15,8X  Wigan   Corp.  red.,  1921*  3 

.■3,00c  WinclK.r  red.,  1918' 3 

■  .0,63C  WulverljamptonCorp.*..  34'lll  14 

-^.KCJork,  1916-41'    3  i|(0    3 

In 


Jne.  4  Do. 

Jne.  &  Dec 

Ja.  4  Jul] 

Ja.  4  Jul] 

'a.  4  Jul) 

Ap.  4  Oct 

Ap.  4  Oct 

ine.  4De< 

Jne.  4  Dei 

Jne.  4  Dei 

,'ne.  4Dei 

3,733,19;! Jne. 4  Dei 

9,997,56(i.\p.  4  Oct 

5,596,44c!Ja.  4  Julj 

H7,C00|My.4Ko\ 

1,076,100  Feb.4Aui 

1,450,000  My.  4  Noi 

112,700  Mar.  4  Set 

l,098,13SlFeb.iAHf 

346,70CiJa.  4  Jul] 

♦S2,39t|Feb.   Aug 

768.700  i  Mar.  4  Sel 

296,4eilMy.  4No, 

3,026,444  .Ip,  4  Oct 

',714,917  Jne.  4  Dei 

660,00C:Ja.  4  Jul] 

320,000  Ja.  4  July 

l,631,300,Ja.  4  Jul] 

8,239,600  Ja.  4  July 

9,686,300  J  a.  4  Jul] 

16600000  Ap.  4  Oct 

12826200. Mar.  4 bil 

3  16,6C0,CCC  Ap.  4  Oct 

t  I    26d,W)C  Ja.  &  Jul] 

116  21      390,330  Quarterly 

106    7   29150302  My.  4  No> 

9910:    6,161,167,Ja.  4  July 

99102   2,626.620!  A  ol.     Oct. 

l,243,600,Hy.4NoT 


104  7 
1C8  12 
119  23 
lOi  7 
103  6 
1(0  :0 
116  22 
1(8  14 
1(0  3 
89  92 
94  97 
101 
101 


Brit.  Col.,  Ins.  % 

1941 3 

Brit.Guianaln  4 
Oan.Dom.Rly 

1903 6 

Do    1904-6-6-8  4 


Do  Insc.  Stk  4  PCO 


91  C3 
08  10 


Do  Red.  1910  4 

Do  Insc.  1910  4 

DoDbsl909-34  Ji 

Do  doInsc.Sk  34 

DoKd.1910-36  4 

DoIns,1910-.^4 

Do  red.,  1938  3 

Dolus.,  1947  24 1  69  91 

;apcl6001Xdg8  44,;04 

Do  1879 4j 

Do  1881 4 

Do  1917-23  ..  4 

Do  Insc.  1923  4 

DoIn8.8tk'83  4 

Do4/'.Cns.In-.  4 

Do  Con.  Ins.  34 
Oeylon    4 

Do  Inscribed  4 

Do  Inscribed  3 
FijianGT. Deb  4J 
I:mia'ca  Insc.  4 
Manitoba  1910  6  H"  12 
Mauiit8.In.l937  4  115  18 
Natal  4^1114  16 

Do  Cons.  Insc  4 

Do       do         4 

Do  Inscribed  34 
-Vwfdlnd.  1941  34 

Do  In.  1913-38  4 
.Vew  8.  Wales, 
19:0  to  1902  6 

Do  1903-10   . .  4 

Do  Inscribed  4 

Do  Inscribed  34 

Do  Inscribed  3j 

Do  Ins.,  1936  3  I 
N.  Zealnd.l9H  6  j 

Do  Cons 6 


.OS    7 

102  4 
107  U 
101    6 

103  6 
,01    6 

69102 
:06  6 
116  19 

SSlOl 
ICO  6 
110  14 


02  6 
:03  7 
98101 
63  sE 
103    5 


69.02 


,■  of  Stamp  Duty. 

COEPOEATION  BONDS. 

(Colonial  and  Foreign.) 


Auckland  Harbour  Board....     *  VA 
Do  do  ....1917108  11 

Huston  (U.S.)  eterUnj 

Do 

■  ity  of  Auckld.  Cons.  Act,  79  1930  133  38 

Do  Debentures  1883 1938  115  17 

'  Ituenos  Ayres,  Bonds]  ..  >  70  74 

Hpe  Town,  1943 ..  (106    9 

'  lirlstchurch  N.Z.)  ..!l926,I2i  28 
■'    ■■•■■ii!i,DeU 11925  125  29 


•  d. 

11,  Debs.  .. 
■  Town,  Gtd. 

I'y  I'f  Mtn.',un:e 

Do  do        

Do  do  Deba 

■-  -'  " Ht«.Loan  .. 

1  6%,  a«c  to  6/^ 

1  Sterling 


Slock 

Deb.  Stock  . 


r  Debs.  ... 
'.'on.,  1876  . 


I9CE  106 
1934  106 
193C  K6  18 
,1907102  7 
;i927  103  12 
1922  106  7 
95  97 
68  70 
101    4 

101  4 

102  6 
92  94 

109  11 
1904'104  6 
1913  JOf  8 
1906  111  V> 
1908  1"  " 

'  68  70 

92  94 

36  37 

1911  ICO    6 


1932 


60!,520i  Ja.  4  July 
3i7,60C,Ja.  4  July 
6;2,E0C  Ja.  4  July 
630,700  Mar.  4  Sep 
1,869,327, Apl.  4  Oct 
1U267400  Ja.  4  July 


101  7 
101  7 
in  13 

;co  2 
no  2 

9/  £9 
113  16 
KO    3 
Do  Insc.  Stk:  4  '105    8 

Do       do 34, 'W    5 

Do       do  1945  3     94  96 
Ijuebec  (ProT) 
1906  e 

Do  1919 44 


103 
104 


103  6 
106  7 
68  91 


Do  1912 6  1II2  14 

Do  1928 4    ■"    ' 

DoSg.Bds.1934  4 
Do  Ins..  1937  3 
Queensland, 

1913-16  ....  4 
Do  In.  1916-24  4 
Do  Ins.  1924-30  34 
Do  do  1946  3} 
1)0  192247  ..  3 
8th.  Australia, 

1901-18  ....  « 
Dol911-1980..  6  1104  20 
Do;868-iei6..  4  !l02    7 

Do  1916 4  'lot    6 

DoIna.l91«6  4  '105    a 
Do       dol939  34il03    6 

63  S5 

S3  95 
104  6 
102    8 


Ta.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
la.  Jly. 
ipl  Oct 
Ja.  Jly 
ttajlfi 

JneDec 

Apl  Oct 
MarSep 
J  a.  Jly. 
ipMytll 

;pJn91 
4pl  Oct 
Apl  Oct 
I  ueDec 
HayNv 

MayNv 

\plOct 
\pl  Oct 
IneDec 
Vpl  Oct 
I  a.  Jly. 
ia.  Jly. 
la.  Jly. 
!a.  Jly. 

'a.  Jly. 
Ia.  Jly. 
Vpl  Octj 
IneDec 
'a.  Jly. 
irtrly. 
IneDec 
la.  Jly. 
a.  Jly. 

'a.  Jly. 
la.  Jly. 
'»•  Jly. 

IneDec 

Irtrly! 
irtrly. 
Vpl  Oct 

"■■a 


)■■ 

£10,0 
fro 


ndwgs 


dTlt-^ 


00  ann. 
m  1917 


Pur 

Pur 


May 

Fb.Aug 
Apl  Oct 
Ja.  Jly. 
'a.  Jly, 
MarSep  none 
MayNv,  IJ 
'irtrly.     .! 


Pur 
Pur 

4 


Rir 


Pd 

P.orD. 

P.orD. 
P.orD. 
P.orD. 
orDwg 

P.orD. 
Nov. 
Hot. 

P.orD. 
P.orD. 
P.orD. 
•Mar. 


Name. 


B.  Ayrea  Wtr. 
8  ply  4  Dge  6 
BraiilianGold 
Loan  1879..  4> 
Do  '83  Loan  4, 
Do  1888  ....4, 
Do  Bds.  1889  4 
DoW.ofMinaa 
Railway  . .  5 
Dol896   ....6 
Bulgarian, '88  6 
Do  Slate  Mrt. 

Bonds   6 

Chilian,    1886  4, 


4, 

6 
..44 


93  96 
102  30 


108669(XI  IJa.  4  July 
8,616,734  Ja.  4  July 
1,260,000  Ja.  4  July 
1,600,000  Ja.  4  July 
6(H,700  Ja.  4  July 

240,000  Ja.  4  July 
7,666,700  Ja.  4  July 
1,366,3001  Ap.  4  Oct. 
7,740,600  A  p.  4  Oct. 
2,617,800  Ja.  4  July  

839,600  Ja.  4  July    Do  do  1916-26  3 
2,040,500,Ja.  4  July    Do  after  1916  3 

10O,0O0,Ja.  4  July  Tasmnia.  1901  6 

2,923,76')  Ja.  4  July    Do  1908 4    _. 

3,466,5(XI  Ja.  *  July    Dolna.192040  3jilOI    4 
1,000,0001        ..  I  Doln8.192040  4    108  10 

422.593  Mar.  4  Sep  Trinidad    Ins.  4   110  12 


4,500,000  Ja.  4  Juiy,Victoria99-19014  llOO 

6,000,000  Ja.  4  July,  Do  1904 44ll02 

569,600  Ja.  4  July    DoKly.Ln.'Sl  4  '103 


'CI' 


i'.-bentures 

'^■nelro    

'I  to  eth  Issues 
1;  »,,rii.  Bter.  Bonds.. 

^t.  Louis    

,   ,   ."'I' 1913  106  11 

-,,7  ,  >  nofla  Bonds  •178  80 

]Cjty  of  South  Melbouma  ....  1916IIC6   8 

iCliy  of  Sydney   19041106    7 

Ix.  I;i;l..t.tTires  1913  105    1 

.  Wtrwk.  Deb.  1906  1C3  11 

i  "'•> iI92C  113  16 

Dorieri;!,.- iionds    1928  IC6    8 

Do  Local  Imp.  Bonds 1913  ICO    4 

,?•?«!"'• ,19291il    3 

llTf.t  V..,..uver |l&5ri04    6 

............  I9J2  106    7 

..n  Con.  Deb., 1907  112  15 

'-utioan ,     .123  26 

l>o  w  ^r.rwTks  Debentures  1929  123  26 
i;T  of  Winnipeg  Debentures  1807  116  17 
l>o  Debentures  1914112  14 


3,400.500  Ja.  4  July 
9,399,000  Ap.  4  Oct. 
6,000,000  Ja.  4  July 
12000000  Ja.  4  July 
2,107,000  Ja.  4  July 

971,694  Ja.  4  July 
1,876,000  Ap.  4  Oct. 

760,000  My.  *  Not 
2,760,000  My,  4  Nov 
1,100,000  Jne.4Dec. 


Do  Insc.  Stk.  4  liol 

Do  Insc.  Stk.  4  1 102 

Do  Ln.  of  1886  4  -105 
DoInBl921-3-«54    99ic2 

DoIns.1911-26  4  102    4 

Wtn.Aust.Ins  4  114  16 

Do       do  WW  4  1106    7 

Do  dome 36 341102  6 

Dr  1916J6    ..  y    Oi  96 
Do  1916-36    ..  3  I  93  96 


FOBEION  STOCKS,   BONDS,  fto. 
(Coujions  psyable  in  London. 


Sta    in*. 


Jn.Dec 

rjfy. 

MarSep 
Apr  Oct 

rjfy. 

(irtrly, 

Ja.  Jly. 
Apr  Oct 

Apr  Oct 


Not. 

Sept. 
Dec. 

Sept. 

Dee. 
P.orD. 
Jnne. 
P.orD. 


IHanu. 


Closng 
'Prices 


AnntDe.  BalL 
Loan, 'tl   ..6  1  86  83 
D0I8M 6  !  68  70 


irtrly. 
irtrly. 
MayNv 
IneDec 
Qrtrly. 
Apl  Oct 

Fb.Ang 
(Jrtrly. 
Apl  Oct 
CpMy91 
CpJy91 

Ja.  Jly. 
Ja.  Jly. 

Qrtrly. 
Apl  Oct 
Fb.Aug 
Apl  Oct 
Ja.  Jly. 
Ja.  Jly. 
Apl  Oct 

Apl  Oct 
MarSep 
MarSep 

MarSep 

Ja.'j)y. 

Ja.  Jly. 
•^Jtriy. 

Ttrly. 
b.Au( 


Pur 


Do  1886 
Do  1887 
Do  Gold 
Do  1892 
Do  1896 
Do  1896  ....  5 
CiiineseSilver 
Loan,    1894  7 
Do     (3  o  1  d 
Loan,    1896  6 
Doaoldl896  5 
Do  Gold....4j 
Colmbian,  ei.  96 
Cordova,PrT. 
of,  1886.... 
Do  1887-8    .. 
CostaKica  *A'  5 
Do'B'   ....2! 
Danish,    1894  3 
EcuadorNewEs 
44  ascdg.  to  5^ 
Egypt. Unifd.  4 
DoGov.Pref  34 
Do  Ins.  Stk.  34 
DoS"-ateDom4j 
Dolaira   ..  4 
EntreRlos,  86  6 
Do  1888  ....  6 
Do  Fdg.  Ln.  6 
Do    City   of 

Parana 6 

Greek,  1881..  6 
Do  1884  .... 
Do  Rentes..  4 
Do'90(P.Lar)  6 
Do  Monoply  4 
Do  Fdg.  '93  6 
Guatemala  ..  4 
Hawaiian  ..  6 
Hungarian 

GoldRente8  4 

Hungary,1896  3 

Italian  irr.gtd  6 

Do  1862  Ma- 

rema.  Ball.  6 

Japan   5 

Mexican,  1888  6 
Do  Ext.,  '90  6 
Do  do  1893  6 
Do  Int.  Cons. 
Silver  ....6 
Nlcrgu8.,1886  4 
Norwegian.. .  3 
Do  1888  ....  3 
Do  Bonds  . .  3j 
Dec.'96  Paraguay,  '86  3 
Portuguesel 
Russian,  1822  6 
Do  1869  ....3 
DoCons.R.K. 
Bonds  I.  . .  4 
Do  doll  ..« 

DoIII 4 

Do(Nlc.Bly.)4 
DoTranscau.  3 
Do  Bonds  ..  34 
Do  Dviusk4 
Vitebsk  . .  4 
Salvador  ....  6 

San  Luis 6 

S.PauloProTof6 
Santa  Fc,'83-4  6 
Santa  Fe  and 

Bqsta.  Rly.  6 

ServlanUnfd.  4 

SpanishQulck- 

sllver  Mort.  & 


pd 

y.'ei 

orDwg 

Dec. 

Dec. 
orDwg 
orDwg 

Dec. 
Dec. 

Nov. 
orDwg 
orDwg 

Dec. 

1896 


1  Apl, 
*Dec, 
"Dec. 


1893 
orDwg 


Sept. 


orDwg 

orDwg 


Cloeng 
Prices 


FOEEIGN  STOCKS.  &o.— Con. 


Dlvl- 
dsnds 
due. 


Present ' 

Amount., 


prcfa's 
Jan, 

Jan. 
Jan. 

"Aug. 
April 
April 
June 

•July 
Dec. 

"Aug. 

orDwg 
Deo. 

July 
Dec 


Apr.  Oct. 

7"4  34, 'Jan.  July 

iJan.  July 

66  ;8  iJan.  July 

56  58  I  Apr.  Oct 
E6  £8  lljuarterly 

57  £8    (Quarterly 
Jan.  July 

56  68 
63  06 
82  84 

f2  84 
£0  82 
84  36 
£0  82 

84  f8 

85  SO 
77  79 
17  83 

57  93 

0»  6 
94  66 
iO  61 
15  17 

28  3C 
28  30 
25  27 
21  23 

85  tO 

23  25 
100    1 

96  E8 

951C0 
1(2    4 

f81CC 

39  41 

39  41 

38  VI 

38  40 

39  <0 
c8  39 
314 


German  Im.LnS 
Do  1890-4  . .  3 
Pur:ItaUan,ez.  26f  6 
..  :Prussian  Oon.  31 

..  1  Do  1891 3 

..  iD.8.Fund,1907  4 

..       Do    4 

..    Virginia  Fund 
I    Coup  Bonds  2 


Closng 
Prices. 


85  87 

86  87 
614  2 
96  98 
85  87 

no  16 
132  36 

83  87 


EAILWAYS. 

OHSiKaBT  Shaskb  arc  Stocxs. 


Name. 


482,190  Barry 

649,050,    Do  Pref.  Ord.  4  %.. 

649,050     DoDef.  Ord 

6,322,708;CaledonIan  Cons 

10,420,  ttCI    Do  Pref.  Con.  Ord. 
10,420,3001    Do  Def.  Con.  Ord . . 
2,508,0261     Do  Def.  Ord.  No.  I 
(00,000  Cardiff  Pref.  Ord.    ... 
36,260'Ceutral  London  3EIO  Shares 

630,000  City  and  South  London 

3,240.799  East  London  Cons. 
2,642,000  Furness.  Con.  Ord 
5,129,170:Gla8gow  4  8.  W.  Pref.  Ord. 

5,129,170;    Do  Def.  Ord 

4,299,63n  Great  Central  Pref.  Ord... 

4.269.630,    Do  Deferred  

3,070,14f     Do  Ord.  Stock,  1894 

12,687,886  Great  Eastern  Ord 

920.133  Great  North  of  Scotland  .. 
10,908,387, Great  Northern  Pref.  Con, 

7,272,254      Do  Deferred   

1,169,276     Do.A/ A  lecvs.  no  div. 
1,159,276;    Do  BI  until  6'  '       "   " 
.'6,9S7,6£0, Great   Western. 
(  2,£64,583;llighland,  Ord.  Con. 
3,300,OCc;hu1I,  Barusley,  4c,  Shares 
16,740,996  Lancashire  4  Yorks.  Con. 
3,328,2i!  Lond^  Brighton,  4c.  Ord 
2,640,7801    DoPf.  (Df.rec.no  div.  \ 
2,640,7801    DoDt.\until6%ispd.Pf/ 
393,396     Do  Con.  Eights  Certs. .. 


rs.  no  div.  \ 
6%i3pd.B/ 
1,  Con.  Ord. 


46  48 
22  24 
1C4    7 

66  93 
78  tl 
1C8  12 


ICO 

1(0    1 
9J1C0 


37s  t;'ll,259,282!Lon.  Chatham  4  Dov.  Arb. 
46  47    ll,387,906;Loud.  &  N.-Western,  Cons. 

9,0I0.C0E  Lond.  4  S.-Western,  Cons. 

2,964,i00i    Do  Pref.  Con.  Ord 

2,964,(001    Do  Def.  Con.  Ord 

1,338,360  Lond.,  Tilbury,  4c.  Cons.. 

6,731,830,. Metropolitan  Cons 

2,640,914;    Do  Surplus  Land  Stock.. 

2,250,000  .Metropolitan  Dist.  Ord.... 
,  :5,i49,700  Midland,  Pref.  Consol  Ord. 

93  95   36,432,09/;     Do  Def.  Con.  Ord 

99101     6,762,268  North  British  Ord.  Pref.. 

9,184,7631    DoOrdinary  

27,801,4E5  North-Eastern,  " Consols • ' 

2,020,400, North  London, Consols 

3.230,140  North  Stafford.,  Con 

437,656  iRhyniney 

2,738.790  South-Ea stern,  Ord 

3,662,120;    DoPf  r  Df.  rec.  no  div.  \ 

3,6£2.120,     DoDf\until6;iisp<l.Pf; 

6,192,234  Taff  Vale  "  "•     '  "  ' — 


Pur 


irrly 

I'arjChase 


,  Do  4%  Bonds  4 

Jan.  Swedish,  1880  31 

P.orD.   Do  1888  ....3 

P.orD.!  Do  Con.  1894  3 

orDwg  Transvaal    . .  6 

Sept.   Tucimian 6 

"■   •     Turkish,  1891 

Egyp.l'rbte  4 

Do  Bds.E.T.  34 

Do   Priority  4 

Do  Converted, 

Series  "B"  .. 

Do  Series  "  0  ' 

Do  Series  "D" 

Do  5%  Customs 

Ln.,  1886,  Bds. 

U.8.(Ma»11900  6 

Uruguay  Bds.  34 

Do  1896  ....  6 

Venesuela  N. 

Oona.  Debt.  3 


•July 

•July 
Aug. 


Prcbse 


Oct. 
PunPr 


40  44 
53  £8 

83  8: 

84  86 
9!  66 
18  19 
2U2j 

128  32 
86  87 

98100 
98100 
99101 
67  69 
84  86 
82  94 

96  68 

98100 
82  84 
36  39 

35  37 
60  62 


Closng 
Prices. 


240  50 

110  le 

130  36 

137  39 
to  61 
484  8| 

31  3< 
110  13 

9410 
69  62 

7  8 
85  88 

76  77 
to  62 
42  44 
17418 

121  22 
82  84 
1174184 
6<J  6 
£0  62 
187  60 
1611  2 
C6  61 
47  48 
140  41 
182  84 
160  92 

177J  a 

16  19 
21|  2 
194i  £1 
2C0  6 
124  26 

77  79 
149  62 
103  10 

82  84 
28  234 

78  79 
86J6i 

83  86 

581  y 

168}  9i 
213  l7 
124  26 
246  65 

138  42 
180  82 
1001  i 

74  76 


640,000'Waterloo  4  City,  Ord.  Btk.llOO    3 


LlKBS  LlASID  AT  FiXID  Rbhtaui. 


Name. 


j     Leasing 
Companies. 


101  3 
6J  634 
94  96 
88  92 
88  92 
95101 
61  66 

99:01 
91  96 
63  68 


Birkenhead L4NW4Q  W 

Loudon  and  BlackwalllGt.   Eastern 

Do44%Pref Do 

Nottm.  4  Grant.  R.  4  C.  'Gt.  Northn. 


Closng 
Prices. 


134  37 
149  52 
149  62 
134  37 


Dkbbntubb  Stocks. 


Present  | 
Amount. 


Name. 


*    !  y. 

1,071,253,  Barry  3 

346,673:Brecon4Me:-thyrA....  4 
630,0971     Do  B....4 

8,870,291  Caledonian    4 

1,633,300  Cardiff 3 

644,440  East  Loud.,  2jd  chg.  A  4 
381,1161  Do  do  B  4 
860,000  Do  Whltech.  Eit.  Gd.  24 
723,335;Fi)rtb  Bridge   4 

1,629,467  Furness  4 

3,567,422  Glasgow  4 8.- West 4 

10,667,308,Great  Centra  I 44 

5,182,649iai-e.at  Eastern 4 

13,798,763  Great  Northern 3 

10,742,354  Great  Western 4 

4,626,217|    Do 44 


Closng 
Prices. 


2,663,946     Do 

765,0561  Do.............;::.: 

5!,'5  |17,267,075|Lancashlre  4  iTorks.. 
2«4  6  814,000iLon<lon4  Blackwall.. 
21i  2  l,306,239|Lonilon,  Brighton,  4c. 
'  4,594,722!     Do  Perpetual   . 


96101 
68103 
44,  6 
66  61 

23  26 


6 
84 
3 
44 
4 
..44 


xne  drawings  are  yearly  In  the  case  of 
stocks  to  wblcta  asterisks  are  prehzed.  In 
almost  all  other  cases  where  there  are  draw- 
ings thev  are  half-yearly. 

FOBEIGN  STOCKS,  BONDS,  &o. 

(Coupons  payable  abroad.) 


Do  N.  Ct.  By 
\  Ext.  Gov.  Bd.  6 
j  Do  Int.  Oold 

Loan  

DoStriBds. 
I  DoEztmlLn. ., 
Do  1886.;....  6 
Fundg.  Loan 
ai>ld  Bonds  6 
Rly.  Guar.  Rfb.4 
Do  l.,aw  3,378  4 
Do  Law  3,666  4 


44  67 
4]  68 

34  46 


64  67 

69 

70 

48 

88  60 


8(4  94 

65  57 

66  !8 

81  £3 


Ja.  Jly. 


Ja.  Jly. 

Fb.Ang 
Apl.Oot 
Ja.  Jly. 


Owg*. 


ArgentlneNatL 
(Ted.  "  B  "  . .  7 

AusL8llTerBU6 
Do  Paper '70  6 
Do  Gold  ..  4 

DutchCts.ez. 
U  guilders  24 

rrenobilntea  3] 
Do       dc     3 


354  Ik 
81  83 
80  83 
96  97 

CO  82 

09101 
9810C 


6,621,466  Lond.,  Ciiat.,  4c.,  Arb.  4i 

969,6741     DoB «1 

370,711      Do  1879    4 

37,638,125  Lond.  4  N.-West 3 

1,211,633  Lond.  4  S.-Wcst.  A  ....  3 

ll,65i,466j    -lo  Consolidated 3 

781,134  London,  Tilbury,  4c....  4 

2,2S3,31llMetropolitan    4 

466,680     D5 34 

1,211,625  Metropolitan  Dlst 6 

727.200I    Do 4 

34,965,074;MlUund 2| 

12,802,969;North  British  3 

21,966,804  North-Eastern 3 

964,366  Noll h  London 44 

2,746,960  North  SUfford 3 

401,699  RhymneyPerpet 4 

l,466,086;South-£aat«m  Perpct..  4 

4,342,440     Do  do 6 

349,666     Do  do 34 

l,362,268lTa(rVale 5 


98101 
116  20 

100  6 

133  36 
96100 

125  30 
82  87 
80  83 
130  33 
132  34 

134  36 
146  48 

132  36 
102  6 
136  37 
153  66 
170  73 

88  91 

101  4 
141  44 

134  37 
162  65 
146  48 
145  47 
IJO  33 
104  7 
10*  7 
104    7 

133  36 
133  36 
115  18 
195  97 
129  32 

87  90 
99108 
101  4 
160  63 
101  4 
133  36 

135  37 
169  72 
119  22 
100    3 


GCABASniP  Sbaui  aiid  Stocu. 
2,131,104|Caledonlan  Cons.  Guar.T 


8,326,000  Forth  Bridge   4 

779,1261  Furness  Cons.  Otd 4 

936,450  Glasg,  4  8.-We«t.  Gtd  ..4 
1,066,083,  Great  Central  ut  Pref. .  44 

l,re7428      I>o  Kent  Charge 44 

478,031  Gt.  Eastern  Kent  Chge.  4 
4,966,696  Do  Consolidated  ....4 
3,436,740  Qi.  Northern  Perp.  Otd.  4 


134  37 
13a  33 

130  3J 
132  36 
140  43 
129  32 

131  34 

132  36 
134  31 


1830 


THE    ECONOMIST. 


rDecember23  1899. 


RAILWAYS. 

Ottaeahtrbd  Phabfr  ahp  Stocw. 


present 
Amount. 


£ 

»,M9,6J0 
17,736,664 
8.696.«><l 
1,95S,860 

16,100.406 
797,980 
360,000 

1,250,000 


Name. 


Ot.  WMtcrn,  B«nt  Chg.  6 
Do  Corsolldatecl  Gta.  5 
Latjfishirf  «nd  Yorka  ..  4 
I^ondon,  Brlphton,   Ac, 

Cone.  Guarsntt^pd  ..  5 
London  &  N.-W.  Gtd.  ..4 
I,on.  &  8.-W.  Cons.  Otd.  4 
Met.  Pistrict,    Midland 

Kent  Charpe     4 

i/ii  Pernetu.il  Otd 4 


16,762,M7'Midlandbunr.  Pref H 


7,468,846 
2,444,129 
8,466,903 
1,170,000 
800,000 
984,300 


North  Brit.  Con.  Lien  ..  3 

PoCon.  No.  1  4 

N.-Esstera  Cons. puar...  4 
North  Stafford,  f  20  paid  B 
8.-East<Rd.  Al!a)£l  0;6f  ach 
■Oo  Consor<l'ited   Gtd.  4JUCE3 


167  70 
]67  70 
134  37 

166  68 
!!!•  "7 
136  37 

l.'O  35 
121  24 

n  85 
ICO  2 
131  34 
).'4  .'7 

33  3» 

35 


RAILWAYS. 

HRIT13H   PoBftKeaiOSB. 


Present 
Amount.! 


Name. 


PSEfKHEBCB    fBAREB    ASD   STOCKS,  WITH 

DiVIDIKDS   COPTIEGEKT  OS   THE  PBOHIS 

OP  EACH  SEPARATE  YEAR. 


e 

698.760 

1,050.000 

3,679,936 

2,946,541 

1,639,890 

^'62,996 

1  051,884 

1,300,760 

360,000 

1,892,150 

1,666,941 

1,100,000 

1,000,000 

l,OK0,C0O 

1,600,000 

1,000,000 

1,380,000 

1,600,000 

2,230,000 

6,041,708 

2,626,000 

700,000 

1,600,000 

750,000 

1,260,000 

1,365,000 

12,819,620 

11.825,888 

22,676,899 

6,190,316 

2,282,000 

6,666,184 

869,632 

23,080,620 

8,944,991 

1.699,836 

3.007,247 

400,000 

S,502.Q38 

260,000 

200,000 

1,600,000 


Barry  First   6 

Do 4 

Caledonian,  Pref.  No.  14 

Do  No.2 

Dol878    

Dol884    

Do  Convertible    

Fomess,  Con.  Pref.   — 

Do  Pref.  Stock  A    ... 
(riasfowand  B.-Weat.  . 

Do  Pref.  No.2 

Great  Central,  Prf.   ... 

Dol872    

D01874    

Dol876    

Do  Convertible,  1879  . 

Do  Convertible,  1881 . 

Dol889    

Dol891    

<;reat  East.Con.  Pref  . 

Do  Kedmptu.  Stk.,  '8< 

D0I88I    

Dcl884    

Dol887    

Do  1888    

DO1890    3J' 


Ot.  Northern  Perp.  Prf.  4 
Gt.  Western  Con.  Pref.  6 
l.anc.  S  York.  Con.  Pref  3 
L.,B.,&B.C.  Con.  Pref.  6 
Do  2nd  Consolidated  5 
Loud.,  Chat.  &Dov.  Arb4J 

Do  2nd  Preference 
Loudon  &  N. -Western 
London  A  B. -Western 

Do    do    1884    

Do 

London,  Tilbury,  &0. 

Aletropolitan    

Do  Irred..  1884    .... 
Do     do     1887     .... 

Met.  District    6 

44|619,461  Midland  Per.  Pref 2J 

3  650,198  North  Brit.  Con.  No.2  ..  4 

8,422,466     " 

418,606 

8,290,889 

604,888 

606,728 

674,114 

1,003,940 

1,479,269 

13,321,227 

700,000 

850,000 

8,933,333 


168  63 
156  30 
132  3« 
132  34 
163  i6 
1?0  ;3 
\iS  41 
127  30 
125  !7 

132  34 
!.32  34 
;JC  23 
147  £0 
143  46 
139  42 

133  37 
i:0  35 

98WI 
82  85 
131  34 
129  32 
119  32 
129  32 
129  32 
129  32 
113  16 


135  36 
67  70 
101  3 
166  69 
U4  67 

129  31 
116  18 
134  37 
134  37 
133  35 
114  17 
i;0  33 

130  33 
129  32 
129  32 

t7102 
82  86 
126  29 
Do  E.  and  G.  Pref.  . .  4i  141  44 
Do  Conv.  Pref.,  1874  ..  5  i£3  61 
Do  Irred.  Pref.,  1876  . .  4i!i41  44 
Do  Conv.  Pref.,  1875  ..  4Jil41  44 


Closng 
Prices 


KA11jVVA¥S. 

A.MERicAiT  Stocks— Con 


Preset  t , 
Amount. 


Name. 


7,191,'0OCanadn.Pac.lstMrt.Bd8  5  112  16 
2,099.6001    Do  60  Yr.  Lnd.Ot.  Bda.  3*  1C3    6 

994,100     Do  Inscribed 3}  105    5 

9,930,7!'6  Do  Consolidated  Deb.  4  }1C9  11 
760,000'  Do  AlponiaErch.lstMt  6  121  23 
166,000  Denierara  Oric.  Stock..  3  |  47  52 

115,000     Do  Pcri.ptiial  Pref 7   147  ES 

60.000  Enni  Bay  &  Mt:  Bischoir        4J  Sj 

130,909     Do  Irred.  Del>.Stock..4i  101    4 

22,475,986  G.Trnk.ofCan.Con.Stk..  (i  li 

6,219,794     Do  Guaranteed    4,87*8* 

3,420,000     Do  1st  Pref.  Block  ....  2>    8Ci  li 

2,630,000     Do2ltddo J   62  63 

7,168,066     Do  3rd  do  I  19«20J 

414,300     Do  2nd  Equip.  Bonds  6   129  32 

4,270,376     Do  Per.  Deb.  Stock  . .  6  135  33 

10,393,966     Do  do       do    ....4    105    7 

2,723,080i    Do  O.W.  Per.  Dcb.Stk.  6    130  33 

611,100     Do  Nth.  of  Can.  1st  Mt.  6    102    4 

458,600  Mid.  of  Can.  Rtr.  Ist  Mt.  5   104    6 

1,072,100     Do  Cons.  Mort 6    106    7 

ni.lOOMntrl.  &Chaliln.lstMt.  6    102    4 

1,446,800  .Jamaica  1st  Mortgage  ..4  ,1C6    8 

600,000  New  Brunswick  1st  Mt.  6  jll"'  21 

f68,3C0i    Do  Consolidated  Deb..  4   107  10 

836,f26UN.Z.,  Mid.  L.  IstMt.  Db.  5  [  . .   . 

te000,000!i)nt.  k  Quebec  Cap.  Stk.  6   UO  66 

4,007.381     Do  Perp.  Deb.  Stock..  6  135  40 

676,000iQueliecCntl.lstlnc.  BdsIJ!  42  46 


200,000'St.  Law  &  Ott.  1st  Mort.  4 
520,460  Teniiscouata  1st  Mt.  Db.  6 
719,000  Toronto  Grey  i  Bruce  Rl 

ofCan.Bter.Bds.lstMt.  4 
170,00JiWellnKton.  &  Mauawatu 

!    Shares,  £1  paid 

400,000' .  Do    do  Debentures  . .  6 


1,129, '00  Atlan.  &  Lawrence  Shni. 
649,6C0'Chi.  &  Gd.  Tk.  Coup.Bds.  6 
298,100,Grand  Trunk  Junction    6 

?169St000  MinneapoliaSt.Paul,&c.  4 


10/ 
16  19 


il 

104  t 

161  64 
99102 
100  2 
ICfc  2 


'""' Prices. 


£  % 

12,770,000!Ea8t  Tenn.,  Tlrg.,  k 

Georgia 5 

30,000,000  Erie  lat  Cons 4 

30,927,000:  Do  Gen.  Lien  ....  4 
4,756.000'Galvt.&  HarrlB.lMt.  6 
3,969,000;Grand  Rapids  and 

Ind.,  1st  Mort. .  4J 
2,499,000(111.  Cen.  IMt.  Kd«.  3j 
16,000,000)  Do  Gold  Bonds  ..  4 
24,679,000  Do  G.)jd  Bonds  .. 
14,320.CGO[  Do  Louisville  Div. 
"1,700,000;  Ind.  &  Vine.  l.st  Mt. 
'3,000,000  Lehigh Val.  Con.  Mt, 
Do  Gold  Bonds.. 

Do  Ter.  Gd 

Lonf!  Isld.  Gld.  Bds. 
Louis.  &  Nash.  Bds.  6 
Do  Snkg.  Fd.  Bds.  6 
Do  Ist  Mt.  Bonds, 

N.Orl.&M.Dlv.  6 
Do  Coll.  Trust....  6 

Do  Unified  4 

Manhattan  Con 4 

Mexican  Cent 4 

..t-'uv,!  Do  Inc.  Bonds  , . 
ll,076.000lMexican  Nat.  1st  ..  6 
2,36!i,0CCj  Do  2nd  A  Cum...  ,3; 
6,000,000  MiniStLou.Gd. Bds  6 
8,276,000  Mlnn.tilte.gtMarie 
&At.  IM.Od.Bds.  4 
39,774,000!  Mia.  Kan.&  Tel.  IM.  4 
20,000,000:  Do  do  2nd  ..4 
2,096,000  "     ' 


16,000,000 
10,000,000 
3,610,000 
10,136,000 
1,960,000 
6,000,000 

5,129,000 
14.994,000 

23,716,000 
59,011,000 
17,072.000 


. .  1116  20 

1996,  89  91 

19961  a  69 

I9IOI1I2  17 

1911  110  15 

196i;i01  6 

19521104  6 


RAILWAYS. 

FOBBIOK  BAItWA!3— I701t, 


Present  I ^ 
Amount  ■; 
or  ..^o.   Pm 


iro  3 
100  5 
120  30 
104  8 
107  12 
1941:112  17 
1931  IfO  25 


American  Shares  and  Bonns. 


Present 
Amount 


Nnmljer. 


Name. 


Shares.  * 

67,607  Alabama 0.8.  A. 6% Prf   JO 
166,6(10^    Do  B  Ordinary....       10 
£606,200  Atlau.  Ist  Leased  Llnf 
I       RentalTrustStock 

s  s 

102OO00C0  Atchison,  Topeka,  tc.  100 

119667CCC1    Do  Pref 100 

12,500,000  Laltiniore  and  Ohio  . .  100 

-t8,000,000 1  Central  Pacific 100 

»,633,400'Ohe6ai)eake  and  Ohio  100 
11,;67,000  Chic.(3t.West.Prf"A"  100 
7,714,750l  Do 4  %  Debenture  ..100 
16,732,6XlChic.  Mil.  and  St.  Pau.llOO 

!6,896,000     Do  7  7,  Preferred 100 

[1,243,700  Cleve.4  Pittsbg.Gar.7%!  60 
18.000,000 pen.4RioGnd.Cm.8tk.  100 


Do  Conv.  Pf.  Stk.  1879  6   l£7  tC 

Do    do     4    125  28 

Do  Con.  Pref.,  1890  ....  4    i;5  1 8 

Do  Con.  Aug.,  1892     ..»    125:8 

North  Eastern,  Pref.   ..4   133:6 

N.London  44%  imaE.  6)  6   163  (o 

Dol876    44  148  52 

_    N.  StalloldahlreCons.  ..  3    ICO    3 

979.740  Khymney    4  |l29  32 

2,172,680  S.-Easten;,  Con.  Pref.  ..  44jl49  62 

8,640,8201    Do  Preference 6   165  68 

719,176     Do  Vest.  Comps'.  Stk.  4   151  34 
2,109.51l'TalT  Vale  Pref.  Btock    ..4  '129  32 


ImiiAii  Eaiiwats. 


97101 

9  10 

133  37 


£  7. 

liEOCOOOAssam-Bengal,  3i  till  98, 

'        then3f. 

75,000  Barsi  Light,  £10  paid    . . 
2,200,000  Bengal  4  N.  West,  Ltd. 

48,306     Do  £10  Shares 

100,000  bengal  Central,  L.,  Otd.  34 
[        -i-i  net  earn.  £5pd.. 

150,000  Bengal  Dooara,  L 

3,000,000  Bengal  Nagpur,  L.,  Gtd. 

I       4%-f  isuplus  profit.. 

7,650,500  Bom.,  Baroda,  4c.  Gtd. 

1,781,963 1 Buniia,  Limited 

eOO.OOOpelhi,  Umba  a  and  K. 

800.000     Do  Deb 

41,914!  Kas-xrn  Bengal  A.  Ann.  9/10 
74,936j  Do  "B"  Annuities  ..  9/ 
848,666'  Do  Debenture  Stock  . .  4 
141,645:  K.  Indian  Ann.  A 1963  9  74 

624.900'a  Do  Annuity  B 8/11} 

2,767,7461     Do  Dcf.  Ann.  Cap.  Gtd. 
I       4  %  -(-  i  surp.  profit. . 

J,7E2,254Jl    Do<;iB8sD 

1,436,6601     Do  In  ed.  Deb.  Stk.  . .  44 
8a,000,000;a.  Indian  Peninsl.  Otd.  6 

8,701,460     Do  Delanture  Btk 

3.000,000  Ind.  Mid.  L.,  Otd.  4  •/, 
+  i  surplus  proBts  . .  4 

8,767,670  Madras  Gtd 6 

999,960     Do       do 41 

600,000     Do       do 44 

800,000  Rohllkund  4  Kumaon  L 
71,067  Bcilide,  P.  4  Del.  A.  An  611 
300,264     Do  B  Annuities  9/1 


426,000 
1,000,000 
9,600,000 

1,1S4,600 
966,000 

MO.OOC 


South  Indian  Otd 44 

Do  5  7,  plus  4  sur.prft 

Sthn.  Mahratta,  L.  34  7, 
and  inst  earuinss.. 
Do  Deb.  Stock 4 

Bthc.  Punjab,  L 

Do  Hed.  Deb.  Stack  ..34 


>.0O0,0O0iNliam's  Bute— Ooar. 


761,800 
463,800 
800,000 

eEo,oon 


Do  Mortgage  Deb.. . . .  4 

Do  Held 

West  of  ludl*  f  ortnnii.  6 
Do  Debenture  Btock.   t 


5   6 

113  17 

105  9 
109  15 
8810* 

114  19 
108  12 

23  25 
26  28 

130  35 

24  26 

28  ;o 

136  40 

146  63 

147  62 
lt4  69 

UO  35 

107  11 
146  60 
136  40 
li6  ;o 
13;:  36 

23  26 
26  28 
146  61 
114  18 

103  12 
113  17 
96100 
98102 
122  26 
lU  8 
101  6 
79  84 
110    6 


!3,6£0,00C 
112232700 
12,844,000 
6,000,000 
/4,346,10( 
i2,t00,000 
iO,000,OOC 
i2,60C,O0C 
■7,844,101 
>2,<69,00C 
.3,000,000 
iOOOOOOOC 

.8,113,982 

16,000,00c 
3,0C0.00C 
'9,bC0,00C 
'6,C00.00C 
129246800 
9,714,28( 

.9.900,000 
i8,0C0,0CC 
l.',COO,0CC 
2,490,000 
3,000,00c 
11990000C 
0,COO,OX 
«.2M,70C 
76.CCO,aC 

a,ooo,ooc 

i4,CO0,O0C' 
!6,740,000 

1,760,00C 
2,800,000 
124O740OC 

51,788,000 
8,376,000 

10,667,000 
6,000,000 
'13^5601 
30,096,000 
51,482,600 
8,204,000 
2,858,000 


Do  6  %  Preference  . .  1100 
Erie  Railroad  ., 

Do  1st  Pref .. 

Do  2nd  Pref .. 

Great  Northern  Pret.'lOO 
Illinois  Central    1100 

rjo4%L8d.  LlneStk.llOO 
Louisville  4  Nashville  100 
Mexican  Central,  L.  ..100 
Missouri,  Kan.  4  Teias  100 


Closng 
Prices. 


10411} 
14  " 


Do  Preferred    100 

N.  York  Cen.  div.  pay. 

in  London  4s  l4d. .  100 
New  York,  Ont.,  Ac. . .  100 
Norfolk4Westn.  Com.  100 

Do  Adjust.  Pref.,  4%  '.00 
N.  Paclhc  Com.  Certs.  100 

Do  Preferred  Certs.  100 

[*ennsylvania   60 

Pitts.  F.Wayne4  Chic. 

7  %  Gtd.  by  Peuns.  100 
Reading,  &c..  Com.    . .    50 

Do  1st  Pref 61 

Do2ndPref 60 

3t  Lou.  Bdg.  tX  Ist  Prf.  100 

Do  37.  2ud  Pref.  Stk.  100 
Southern  Railway  ....  100 

DoPrefd 100 

Union  Pacific  Com 100 

Do  Pref 100 

Wabash,  4c.,  Com 100 

Do  Preference 100 

Do  "B'  Deh.  Certs..    .. 
Bos  Da.  y.  Red 

Alab.,  Ot.  Bth.  1  Mt  6   1908 

Alab.  Mid.Gua 6  1928 

Atchsn,Top.,BanFe 

Gen.  Mrt.  Certs.  4   1996 

Do  100-yr.  Adjust 
Balt.4  0hioGld.  Bds. 

Celts 6 

Bait  4  OSW.  1st  Mrt  44 
Beech  Creek  Ist  Mrt  4 
Can.Btlirn.,  l.'it  Mt  6 
Cen.ofN.J.,Gn.Mt  6 
Cent  Pac.  1st  Mrt  6 

Do  Lnd.  Ont  Bds.  6 
Cbusapeake  4  Ohio 
1st  Mortgage    ..  6 
26,066,000     Do  Gen.  Coup.  Bds  44 


Nashville,  Flor.,  and 
Shelf.,  5%  IM.  Bds  2 
•22961000  New  York  Cent.  Mt.  V 

>6,10S000     Do  Deb.  Bds 6 

6,85L000     DoGDeb.  Certs..  4 
16,891,000  N.Y.,LakeErle,4W. 

IstCon.Mt.  Bds  7 
3,699,E00     Do  1st  Cons.  Mort 

P'und.  Bonds  . .  7 
6,«00,0001N.Y.,Ont.,4Wsn.lit  5 
8,126,0001  Do  Refund  Mort.  4 
7,283,0001  Norfolk&W.Oen.Mt  6 
6,000,0001  Do  Imp.&Ei.Bds.  d 
89.889,000  N.   tac.  Prior  Lien  4 

66,CC0,0C0l    Do  Gen.  Lien 3 

18,84i:,000!Oregn.&Cal.lMtBds  5 
1,611,000  Panama  Subsy-Bda.  6 
•3,000,000  Pen.  Con.Sk.Fd.Mt  6 
9,900,000  Do  Gold  Bonds  . .  44 
2,7-'8,O0C  Do  Eq.  Trust  ....  4 
3,000,000  Do  Cons.  Mort  . .  4 
19,467,000  Pennsyl.Co.  lat  Mt.  44 


1950 
1910 

1930 
1931 
1940 
1990 
1911 
1919 
1927 
1917 
1934 

1926 
1990 
1990 

;037 


18419 
Eb  £9 

61  61! 

28  29 
£0  84 
88  t3 
Ii7ilt4 
liO  76 
92  97 
174184 
684  5. 
lOjlU 
304  14 
17  19 
170  to 

111  13 
100    6 

764  74 
12  14 
1M.-.14 
32  37 

129  31 

21  22 

22  23 
66  67 

62  63 
724  34 
664  t4 

lf3  E8 
8Lf4 
25  2? 
12  .4 

112  17 
66  to 
11  12 
62  53 
43  44 
71  73 

74  84 
19  20 
34  35 

110  16 
£6100 

97  S9 


0,364,000 


20,000,000 
2,400,000 


e3,t0i,000 


20,000,000 
8,000,000 
6,000,000 

21,248,000 

13,344,000 
27,869,000 

4,600,000 
30,577,600 

7,000,000 

21,216,000 
23,227,000 


31,664,000 
5,000,000 
22994000 


1996J  73  61 

1925J  ..  .. 
1990'  ..  .. 
1936  108  15 
1908,103  7 
19871116  20 
96-8,  981C0 
1900,  ••  •■ 

19591117  19 
1992   96  99 


■1,600,000' 
't.tW.OOC, 

1,360,000 

26,340,0001 
1,300,I>X)! 

4,748,000' 
23  476,000 


British  Poasiasioi'S. 


l,33O,0C0 

686,130 

897,600 

466,168 

l,m,700 

216,iOC 

660,000 
2,020,000 


Atlantic  &  Nth.-Westb. 

Otd.  lat  Mt.  Bonds  ..  6 
Bu(Iali>4L.lluron£ia  h.5/3 

Do  IstMt  Perp.  Bds.  64 

Do  Bonds,  2ud  Mort.  64 
Calf  ary  4  Edmonton  1st 

Mortgage  Bonds 6 

Canada  Central  let  Mt. .  6 
Canaduin  Pac.  (100  Bbs.  i 

Do  Non-cum.  Pref.  . .  4 


183  26 

140  44 

140  44 

62  65 

604'i4 

103    I 


•7,301,000iOhic.  4  N.  Wat.  Deb  6  1933  115  26 
•lOOOOOOCl  Do  l>b.  Coup.  Bds.  6  1921 !  114  18 
'■i,316,0OCchlc.  Burl.4Quincy6  1901103  6 
•26111000:  lJo(NebraBkaExt)4  ,.1110  14 
4,000,OOOChic., Mil., 4Bt  Paul 
l8tMt8.W.Dlv.6 
Do  La  Cross  4  Day  6 
Do  Hastings  and      1        1 

Dakota  1st  Mort  7  11910  125  36 
DoChlc.4L.8.l8tM  6  ICJl'llri  20 
DoChlc4P.lstM  6  " 

Do  Wisconsin  and 

Minn.  1st  Mort  6 
Do  Termnl.  Mort  6 
DoOen.Mt  "A'  4 
•1,628,XC Chicago  4  Tomah  ..  6 
I6,5S6,0OC  Chie.  BtLou.  4N.U.  6 
46,923,0CO,cblc.   H    t.   4  Pac 

Gen.  Mort 4 

6,000,0C0iOlerelaud,Oinu.,4c. 

Cairo   Div 4 

4,000,OW  Do  Mich.  Div....  4 
6,260,000 : Colorado  Mid.  lat..  2 
28,660,000  Urn.ftU.G.lCon.Mt  4 
8,105,600  Do  Imp.  Mart....  6 
n,972,000iDetG.I1.4Mll.I<ds.  6 
■8.678,6001  Do  Con.  Mortgage  6 
Currency. 


1909,116  20 
1919,114  10 


1981.  U8  22 

1981  r.7  22 
1914  112  16 
1989  ;09  14 
1906:107  12 
1961  126  30 

1988104    9 

1939i  90  96 
19911  93  98 
1947  64  69 
1936'  f7  99 
1928104  7 
1918  107  12 
1918100    I 


Phil.   4  Read.  Ext 

Imp 4 

Pitta.  Cln.ic.G.Bds.  4j 
Pitts.,       Cleveland 

Toledo  Gold  Bds  6 
Heading  Co.  &  Phil. 

and  Reading  Gld. 

Bonds.  1897 4 

Sti.ouiaiS.W.lstMt  4 

Do2udMort 4 

St.Lc.uiaBdg.lstMt.  7 
St.  Paul,  Minn.,  and 

Mani.  Cons.  Mort  44 

Do  Cons 6 

Southrii.Kly.lstCon  6 

Do  E.  Tennessee    5  1 
South  Pacific  IstMt  6 
Terui.Rd.Aaan.ofSt. 

Louis  60-yr.l8tMt  44 
Teia.s4Par.l»tMort.  6 

Do  2ud  Mort 6 

Union  Paciliclstllld 

&Lnd.  Grant  Bds.  4 
Wal.iish  1st  Mort...  6 
WestPenn.GoldBds  4 
West  Shore  Guar.. .  4 


n5  20 
07  12 

129  35 

108  12 
99  101 

106  8 
76  78 
19  21 

102    4 

lie  i6 

ICO  6 
Si  fl 
65  70 


9,660,0001 100 

3,6'2.0OO:  10 

4,517,300  100 

110,000,100 


1 


Name 


i Closng 
\Prtaa. 


,  L  133  41 
.il28  30 
.  114  IS 


1C9U 
143  46 
l.-O  8 
94    6 


ICO  13 
1903 '108  IS 
1904  1C6  10 
1906102  6 


1920 


140  45 


,138  13 
1939  .... 
1992103  7 
19311128  31 
1954:124  26 
19971101  4 
2047'  66  C 
19271  fS  102 
1910'102  7 
1906:110  16 
1913:108  12 
19141100  6 
1943:110  16 
19211110  16 

1947",05    8 
19421116  18 


8<  86 

88  H 
60  65 
144  48 


B.  Ayree  Ot  Sonthn. 
Do  Preference,  6  % . . 
Do  4  7,  Deh.  Stock  . . 
B.  Ayres  Northern,   I, 
6  ;;  -Mort.  Deb.  Stk, 
1,000,000  100. 1'..  Ayres  4  P.  7  %  Pref. . 
2,350,000 100     Do  4  7.  Deh.  Stock  .... 

l,6'J0,0r.0100l    Do4472nd    ,  .      . 

4.506,320  100. B.  Ayres  4  R.  Ord.  Btkl  71  7S 

33,209|  10     Do  7  7,  Pref.  Sh,are8   ..:i6il71 

116,259   10:    DoFunchalesEltShrs:,  \44« 

3,451,833100:    Do  4  7  Deb.  Stock  ....::01   3 

25,0001  20:  B.  Avrea  &  Val  Traosdnel 

I      I       Rly.,L.,77Pref....|    9»10 

360,000   lOiB.  Ayres  Western  ;  lOllf 

100,000   xO     DoDeterred 1    8} 

30,000   lOl    Do  Preferred '  !2i 

4,203,566100     Do  4  7.  Deb (102   4 


248,3C0  lot 

e,71<,730ln0 
443,805  100 
610,4'«  100 
446,500100 
216,5(0  lot 
70,000  10 
463,400  100 
100,000;  10 
627,160  100 

2.000,000  100 


(Jampoa  and  Carangola  I 

gtd. ,64%    r 62  64 

Cent.  Argentine,  L 1102    ■ 

Do  6  A  Debenture  Btkl  159  (2 


Central  Bahia 

Do  6  7  Deb.  Stock  .... 

Do  Deb.  Buds.,  6  7... 
Cent  Uruguay  East  Ext 

Do  6  7.  Deb.  Btock  .... 
Cent  Uruguay  N.  Eit.. 

Do  6  %  Deb.  Btock  .... 

DoUrugy  of  M.  Video  L 


826,600  lOOjCen.  Per.  6  7  Deb.  Btk. 


81,250   20 

224,£C010! 

6,000  100 

710,000  100 

629,827  100 

560,000   20 

400,000 100 

1,692,986 100 

2,749,671 100 

119,995  10 


Cond.  d'Ku,  t.,  Ord, 
DoDebf.,  54  7.  

Cordoba  and  Rosario, 
Do  4  X  1st  Deb.  Stock 
Do  6  %  2nd        do 

Cordoba  Cent.  (L.),  Pref 

Do67.Deb 

Do47Deb.CentN.8ec 
Do  Income  Deb.  Stock 

Costa  Ilica  . 


66c,0C010(      Do  Ist  Mort  Debs.,  6  7 
216,600100  Donna Ther.Chr8tna.,L., 
I  Dels.  Bed., 54 7  .... 

15,447(  20     Do  7%  Pref 

668,000  IOC  F.aat  Argentiue,  L.,  Stk. 

1,971,147   2r|  Eastern  of  France,  37, 

15,000   2C:()tW.of  Brazil, L.,g.77 

306,250  ICOI    Do  6  %  Debenture  Btk 

177,000  IOC     Do  6  7  Exten.  Deb.  Stk 

6C0,0C0l00|Intcroceanic  of  Mexico, 

4  7  Debenture  Stock 


40 
Rl  S< 
96  SS 

no  18 

34  4 

107  g 

70  78 
136  38 
64  7 
90  95 
54  36 
86  31 
76  78 
78  80 
114  16 
85  87 
39  41 
2i2i 
1C4    6 

83  86 
3i3J 

37  35 

17  U 
6J74 

96  98 


19531113  18 
19331  lis  45 
19941 105  8 
1938  107  12 


1912 


1947  102  4 
19391113  18 
106  10 


Btesliss  Boeds,  4c. 

e 

134,000  Alabama  Gt.  Bthrn.  6 
626,000  Do  Gen.  Mort.  ..  6 
748,860  .Ala.,N.0.Tex.4c.Db  5 

l,048,39Ci     Do  2nd  Debens.. . 

1,791,400  Allegheny Val.Guar. 


806,800 

921,8M 

1,990,600 

876,970 

688,260 

257,600 
670,000 
200,000 
1,065,200 
499,600 
330,200 

700,000 
1,200,000 
2,238,226 
1,889,200 

800,000 
1,672,4C0 

160,100 

216,400 
8,781,600 
4,693,200 
1,000,000 
«S,000,000 
1,400,000 

3,000,000 

733,600 
1,133,800 


.\tlitnticl8tLesd.Ln. 

RtTrst,47Mt.Db  4 
Baltimore  4  Ohio. . 

Do    

Chic.4Aitn.Con.Mt.  6 
Chic.,St.P.4K.8tg. 

Prio       

Eastn.Rly.ofMass..  6 
[lliiioiaCeu.sk  J<  pa.  6 

Do    6 

Do  Bonda 34 

Do  1st  Mort 4 

Louis  4  Nash.  M.  C. 

4  L.  div 6 

Do  Memp.4  0hlo..7 
Mexican  Int.  Bird.  44 
Mexican     (A  Certs. 
National  IB  Certs. 
N.  York  4  Can,  Bds.  6 
New  York  Cent.  Mt.  6 
N.Y..Penus.401lioEii6 
North  Cent.  Con.  Mt.  6 
Penusylv.  Gen.  Mrt.  6 
DoCon.Sk.  Kd.Mt6 
Do  Cons.  Mort.   ..34 
Phil.  4  Erie  Gen.  Mt  6 
Phil.  4  Read.  Oen. 

Cousd.  Mortgaged 
St  Paul,  Minn.,  and 

Mani.Mtg.  8crip4 
8.4N.Ala.Bds.Gav6 
United  New  Jersey 
Oen.  Mort 


1C6  26 

112  16 
112  17 
64  68 


107  11 

106  8 
10/  9 
88  92 

125  ;o 

102    4 


1906 
1903 
1906 
1960 
1961 

1902 
1901 


106  10 

104  7 
112  17 
02  6 
06  9 
00  3 
112  1? 

102  6 
102  7 
92  96 
67  60 
16  17 
106  8 
106  9 
98102 

100  5 
119  23 
lOil  12 

101  6 
133  33 


1901 


•  Cnrreucy. 
FOKIIOE  Kailwats. 


Present 
Amount 
or  No. 


Nama. 


Olami 
Prices 


44  64 
96  98 


e    . 

16,000|  20  Alagoas,  L. 
162,9.0  100     Do  Debs.  red.  191  J,  «  7 
4tO,OCC  100  AUoy  and  Gandia,  Debs. 

Red., 67  1  26  27 

2,800,000  100  Antotacastcnlli)  4Bolivl  K  i7 

860,000  100,    DoDebenture,  4)i  ....  98  ICO 

1,666,606  100  Argntne.O.  Wt  Deb.  Btk    £8  93 

1,666,600100     Do  2nd  Deb  Btock i  EO    2 

82,600' 20  Ai'Ica  and  Tacna 1    1    U 

90,000]  20  Bahia4  Ban  Francisco..)  81  94 
13,600  20;  Do  Tlmbo  Branch  ....  4}  61 
60,000  5!Bllbao  H.  4  Cant  HI.,  L'  64  6 
11,2601  20  Brazil  Great  Bcuthem  ..I    l]  li 


736,392  100 
469,469 100 
4CO,000  IOC 

.'i,000  10 
570,000 100 
154,400  20 
600,32i:  10 
1,303,000  Sk 

40,000  20 
2E6,0C0  lot 

40,000  100 

2,254,720  100 

2,554,100  100 

1,011960100 

2,000,000100 

1,000,000  100 

600,000   IP 

1,179,462  IOC 

60,000  20 

633,200  lot 

342,800  lOf 

1 

1,741,100  ICC 

1,936,000,100 

22,671|  20 

8,602  20 
12,600,  20 
04,359  10 
71,241'  10 
71,241  10 
1,616,600  10( 
40,000  10 
40,X0  10 
631,610100 

S92,118'100 

,393,000  100 

3,067,653   2( 

1,600,000  IOC 

605,722   2C 

41,597!  20 

CJIOC 

709600-^  ^'^ 

VIOC 
326,200  IOC 
89,800  IOC 

1 
176,C0010C 

1,099,910  IOC 
3,191,360100 

2,254,320  IOC 

4,376,029!  20 

25S,000'  1  j 

173,414100 
1,200,000  100 
76,000  10 
600,000100 
39,340'  10 
69,010:  10 
908,180  iit 
730,440  St 
1,732,3(0  100 

100,000'  20 
750,000  100 
752,118  20 
3,196,298  20 
69., 7291  2C 
20 


Do  7  7  A  Deb. 

T)o77BDeb 

Do  Prior  Lien,  6  7 
La  Gnaira  4  Caracas 

Do  6  7  Debenture  Btk 
Lemli,-C8ern.Tjassy,g.  67 
Leoiioldiua,  Sliares 

Do  Deb.  Stock,  4  Z. . 

Lima,  Limited 

Manila  Prior  Hen,  6  7 
Matauzas  and  Babanilia, 

Bonds  Red  ,  7  " 
Mexican,  Limited 

Do  1st  Preference  8  7. 

Do  2nd  do  6  7  

Do  6  7  Pert.  Deb.  Btk 
Mex.  Bthni.  t)rd.  Btk.  6% 
.Midland  Uruguay  (L.)  .. 

Do  Debenture  Btock  . . 
Minas  4  Rio,  L.,  Ord.  . . 

Do  Debs., 67 

Mogyana   (Brazil)  Deb 

Bondr,  6  7 

Moscow-.laro3law,Btd.67 

M.^cow-Windau-Kybinsk 

(iuar 


91  9' 
91  r 
69  6: 

102  « 
7*71 

iro  8 
2!    3 

an 

81  i 
4   *l 

103  6 

ICO  : 
164;. 
72  74 
26  28 

159  41 
23  26 
11  13 
56  87 
9  M 

102   4 

99  101 
108   4 


Namur  4  Liegol  By  the 

7pt  "  . 
Natal  and  Nova  Cruz  Prf 


gd.  14f.  p.  an, 
og.  ■"•       ■ 


Belgian 
6  7'pref.J  Govint, 


1213 
27  S« 
4   t 


»J» 

92  96 
131144 

i*m 

16  17 
6U 
77  80 
1819 
84  89 

im 

910 
1C6  9 


Nitrate  Railways,  LIm. 

Do  Preferred  Con 

Do  Deferred  Con 

Do  1st  Mort.  Bonds,  B") 
N.-E.  of  Uruguay,  L.,  Ord 

Do77  Pref 

N.-W.of  Uruguay,  L.,6% 

Ist  Pref.,  4c 

Do  6  7  2nd  Pljference 

Do  6  7  Deb.  Stock,  4c. 

Northern  of  France,  5  !', 

N.ofS.A.  Reimb.Utd  •„ 

Northern      of      Spain, 

Priorltj,  37 

Ottoiuan(Bmyr.toAidin) 

D06/;  

Do  AsautngiSei  alkcnv 

67, 

Do  N  on  -  Assenting  6) 
Do  Kuyujak  Debt.,  6  , 
Do  Beraikeuy  Eitensn. 

Deb, 67    

Do  Tireh  Kxton.  Debs., 

67    

Do  1888,67  ,••■ 

Ottoman   ot     Anatolia. 

Kod.6% 

Ottoman,    Bniyrna,  and 

Cassab»Kly.aBdElt«; 

Pari"  Lyon.1  and  Med.  (F. 

Alicienne)3/. 

Piraeus,  Athens,  4c.  1st 

Mort. 6/,:    

Porto  Alegre.  Ac.  Deb.  81 
Hecifo  4  Bao  Fran.  L.  *■' 
Rio  Claro  8.  Paulo ... 
Do  6  •/.  Deb.  Btock  . . 

Koyal  Sardinian 

Do  Preference 

Do  A  47    

DoB5,; 

Royal  Trans-African  loi 
Mort.  r.onis,  6  7 

San  Paulo(Hraz.)L .,  -.„ 

Do  64  %  Debenture  Blk)l29  31 

South  Aui-tlian    1    64; 

DoO'.liK.  lled.37...  in*' 
Do  1871  iBenea  X|  37  \  15*131 
Italian  OI.IIk,  Red.3  :,!  lliU 


100   « 


8193 

84  H 


90* 
174194 

87  90 

7:  h 


SItt 


30,000   20  S.Brazl!R.O.do8ul77.Bl' 
l,0C2,5t4  1001    Do  6  7  Deb.  Btk.  . . . . . . 

5U,832  100  SwedlBhCentL.,Deb.8k 
816,100100     Do6  7  J-rcference  .... 

100,003     5:Taital,  L.,  Ordinary  . 


1,340,60J,  IOC 

86,757:  H 

14,003.  10 
3,351,997   30 


United  ot  the  Havana 
liT.d.  Hell. Btock  6,. 

West  Flanders 

Do 54  7  Preference.... 

Western  of  France  Obllg. 

Red.  3  7. 


7  8 
78  80 
101  3 
96  97 

8>3 

107  9 
18  ») 
14  16 

174111 
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RAILWAYS. 

FORBIGir  BAII.WAT8 — Ctm. 


Amount  "S  i 
oryo.  _=;' 
b;6.J0C  .uCj 


Kame. 


Clmng 
TMcea. 


BBEWEEIES,  &c.— Con. 


oiii.  or  iMiMDos  Ayres 

Bonds  6°,  10-^    5 

.OCO.rOJ  ICC     Do  Mort  Bonds  b7.  . .  1!  8  £0 
3M,610  IK'Wei-f  of  Haiana   Mort. 

IVH.  67 1C6  8 


BANKS. 


fi 


•3  I  J" 


?i|Agr«,  Limited  .. 
S^'Acglo-Aigntne.L, 
ti  An»rIo-Austri«n..ll2C(ll£M 

6  lAnflo-rn'.for.,  1 1  20  ,  ]0 

8  iAnnlo-Furiitn.,  LI  16  6 
6,','»n»l'--F<irRlpii,  I  '717 
12    nankr>f  Afrlca.Li  18i[    H 

a  Bk.  of  Aust.rr«»la  M 
6  ;Bk.of  B.rolunib!  £0 
5  laofB.NAmercal  W 
U  Bank  of  Eprpt .  '  26 
5     IBk.  of  Mauritius'  10 

9  !B.  of  N.  8.  Wales    20 
:i«    B.  of  N.  Zealand 


3  7> 

]2  IJi 
11  12 
T,  8 
R  9 


61  (i 

•M  f'O  (2 
124:2?l?3i 
10  i  9Jirj 
"  "9  41 


20 


60 


1  20 


Gnsr.  Stock..  Stk  100 
-L.-  ~  8i|Bk.  of  Boumanla 
liA'.jtO  B  '  Hank  ofTnrai'aca 
[  I  and  Londnn  ., 
BC.tXM;  7  'B.  Inter.deParis 
■".000'  6  iBril.ofP.Americal 
ICO.OCC  16  !Csp.*Couotle« 
•0,0001  10  iChartd.  of  India, 
I    Aust].,  ACbiua 

"i.ZV,     6    Colonial   

<I.tCC  (,  KJer.Bk.ofLon.,Li  10 
'■".!<'  £0  p,slIlon(Kn*Shan'  2fi 
EOO.KC  5  llmperl.Ottonjan:  20 
89.8fO;7,p,i  Iniiierl.  of  Persiai  H 
IO,0CO:    5    International  Bkl 

of  London,  L..!  20 
■2  ■;:  «  I  Ionian,  Limited!  26 
lEi;I.iijd«Bank,  L..  50 
iLon.&Uraiiln.L!  20 
iI.fD.*  County,  L'  '5 
Lon.  4  Hanseatlc  2o 
Lon.i  ProT.  L..  10 
.^  ..  !A)n.4K.Pia'.e,L;  26 
70.00C  ;j  LonAhanFranLi  7 
M.OCO  16  l.on.SH.-Wst.,L:  60 
I40,OCC  nj  Lon.  »  West.  LHOO 
6  iLon.Bk.of  Mex. 

I  iS.Atnerira,  L  10 
18  'Lon.  Cilyi  Jlid.l  60 
W.  l.on  .Jnt.  Stk.,  L::00 
■)  l,..n.,Pnrl«*Ani.  20 
6  Mcichant,  Ltd...!  9 
m  Metioii.  of  Eng.l 

t    tWalea   t  60 

;o  INational :  60 


991C2 
6    7 

mi 

24  26 

gjioi 

8    9 


;5  36 

i  4 

;I1'I2 

284, £7  69 

10  {12  12i 

6il  5i  4j 


;4 

l.v,.v^  22  ! 

«,0(jO|  7 

Ui.OX);  16  , 

60,000  20 


SJ.MO' 


16il7| 
;2  33 
Hi  H 
■iu  iK3  5 
10  Hi  2s 
5  21  2 
15  47  49 
7  3  3i 
£0  173  5 
20  !iO  (2 


10 


a  6i 

61  55 
H  36 
2!  25 
2i3 

344  H 
21  23 


.0,6'i.s  N.of   Meilco'»100'{60  !:9  21 
6^  Nat.of  N.Z«s.,L! 


tO.OOO    10  INational    of   t^L, 

!     P.  A.   Republic'  10 
23    Nat.Pro.ofKng,L!  76 


40,000  -     -  - 

815,C&)  S3       Do I  60 

£1,000  Ki  North-Eastern  ..    20 

ti,485  19    Parr's    100 

40.000  10    Prov.  of  Irel.,  L  ICO 

4:,000  16    Stand  of  8.  Air.,  L  100 

^Ci.OW     H  L'n.  of  Aufitr.,  L    75  , 
rM,t«0     «       Dolns.Stk.Ppts  Stk  100  IW  101 

llQ.OOi  lHTnioD^Lond.,L  100  '  15ji37  :8 

BfiEWEEIES     AND 
DISTILLEBIES. 


Hi  U  3 

10  InjiJJ 

10ii£2  54 
12  ;61  63 
6  il5j  6i 
20  66  S8 
124i9;cjCJ 
26  :£2  66 
2J  !;0  .'2 


i-H 

Mame.                 {doing 

Pricea. 

124  29 

Allaopp,8.,k  Sons.Pref.Ord. 
Do  DefelTea  Ord 

90  i6 

LoNr  i2,001  to  UO.OCO.... 

Po  Preference    

148  £0 

T,.  ^.      '>.'hentare  Stock 

lis  17 

'.  Stk 

9a:o 

k;ns  t  Co.,  L.. 

Si  ici 

.!.  stock ICl    3 

liaireL^i  Brewery.Ac 

B"ea.  RatclilT,  6  X  ?r«ference 

i  i 

134  ;7 

III.  4*  •/  Mort.  Deb 

121  23 

D>j  34  ;.  B  Mul  t.  Dell.  Stk. 

ICI    3 

Bristol.  Brewery,  lOrd.  . 
Oeorgea  k  Co..h  16%  Prel 

40  42 

164  74 

■'  :.,,,u,i,.„  aid   Co.,  34  'A 

''.  ^^tock  

102    4 

i;rewery,L.,Ord 

6    6 

-rli-fl 

U  Ij 

.;L.Ord 

1^ 
107  10 

u..~*.LOrd     8    9 

:0  22 

ki\ 

Terence 

»on  *  Co.,  L., 

£C0  W) 

■rerce 

176  79 

■   1.    Block 

116  18 

StkllOO 
stk  ICO 
Stklixi 


Name. 


Cloang 
Pricee. 


Un{t«d  States  Brewing  4j  5i 

Walker  (P.  W.  and  Son)    ..;  12*  3 
Watney,  Conil.e,  Held  4  Co.,' 

Limited,  Ordinary    94  9*> 

Do  Deferred  Ordinary ilOS    8 

Do5  5r  cum  1st  Pref 127  ;2 

Do  34  /!  1st  Deb '  99  101 


INSURANCE  COUPANIES. 


260,000 

10,0001 


7. 
8/P.8. 


!4,000'24/p. 

67,000     25 
100,000 

20,000 

60,000 

3,182 

335,736 

76,000 

10,000 

10,000 
«0),000 

60,000 

37,£<I0 

67,000 
136,493 

60,0C0 
100,000 

50,000 
160,000 


Jn.OCO 
89,'ll 
245,640 
49,6261 
36,862 
85,100 
10,000 
lC/0,000 


16 
20 

'I* 

10 

174 

15 

H 

25 

•  6 

20 

H 

•36 

6 

44 

6/6  p.  s 

I4/6PB 

3 
90 

6 
20 
24 
174 
10 


40/  p.  8 
10 
6 

30/ 


'T 


40,000 

60,000 

60,000 
IIO.OOO 

30,000 

11,C00     4lj 

40.000  20 
IJ6.OOO;  6 
100.000   '124 

53,776!    36 
100,000 
200,000' 
689,2201 
125,234 


20 
60 
14 
6j'i 


240,0008/6  p.s 
48,000  7/6  p.B 

lOO.OOOi     26 
46,000'20:  p.s 
40,64:1     16 
B.OOn'     21 


Alliance  Aastire  20 
Alliance  Mar.,  L;100 
Atlas  Fire  t  Lf  60 
Br.&Fr.Mar.,Li  ^0 
Brit.  Law  Fire.L  10 
Cler.,Mcd.&Gn,  26 
Commer.  Union]  50 
County  Fire. ...UOO 

Eagle  i    5 

Employers' LlabI  10 
Equity  and  LawilOO 

Oeneral 100 

Guardian  F.  4L   IP 
Imperial  Lim  ,,' 
Imjierial  Life  , .  i 
Indemnity  Mar   16 
Ijaucashire   .... 

Law  Fire  100 

Law  Gt.  4  Trast,  10; 

Ijaw  Life   1  38 

Law  Union  and 

Crown 10 

Legal  &  Genj,  l!  50 
Lion  Fire,  Ltd  8i 
LIT.,  Lon.,01obe  St. 


ft.  I  oe. 


48  fO 

?8J!9i 

41£0,21, 

„}|  1*  2 
24|17t  £4 
6j3SM04 
80  2f6  IC 
10'    i      i 

2  %  4 

6!£4  £6 


COUHEBCIAL,  INSUSTBLAL,  &o 


6 144  64 
6  fJICJ 
6  26.;7» 
♦  6  6i 
3  11  111 
2i  5i  4 

24'17  18 
1!  14  2 

20.23  24 

i 
12/1  64  6i 
8:16  17 

U!    i   J 
2  44;£6a 


Do(Uannuity),16«!lf8'33'.'4 


25124 


4  £5 
lEi6i 
74  8 


London  . 
Lon.  4  Lane.  F. 
Lon.  4  Lane.  L. 
Lou.  and  Prov. 
Mar.,  Limited 

Marine   

Maritime,  Ltti.. 
Merchants'  M.  L'  10 
N.  Brit.  4  Mercl'  25! 

Northern !lOO! 

Norwich  n.FirelOO   12  I20  5 

Ocean  Marine .. '  25;  241 

Palatine 

Pelican 

Phffinil  , 

Rallwa;r  Passngr 

Rock  Life 

Royal  EichangejSt. 

Royal  Insurance!  20 


If  J' I? 
24!  24  3 
6175)  6« 
10  73  7" 


2i  IJ  _, 
Ij  Z«  J* 
6l;9  41 
2  816 
4I  4  -41 
100|J»6  £6 
3!46547; 


3 

10 

I 

1 
Stk 
10 

1 

1 
Stk 
16 

1 

16 
Stk 
Stk 

Stk 
10 

e 
1 

10 

6 

10 
10 
10 
100 
10 

1 

*; 
Stk 
10 
10 

6 

10 
20 

5 

1 

Stk 

10 

10 
6 

10 

10 
stk 

1 

6 

34 

4 
10 
1« 
10 

1 

10 
Stk 

6 
16 
26 
100 

7 


iiunFire I  10,  lOJlOllCJ 

Sun  Life I  10,  74!l3  14 

ThamesiMer.M!  20'    2,94  10 

Union ;  10;    41234  44 

Union,  Mar.,  L   20'  24   81  8s 
Universal  Life.. 'iCO    12'£9  Jl 


■  isxciudine  i>erlo(l'c,Ml  c;'-Kh  binusea. 
CANALS  AND  DOCKS. 


Name. 


Cloeng 
Pricea. 


17    Lioi.  li. every 

6  ^     Il(,  ,\i'»  .    .. 


''ren;e. . 
U.Ord 


Urcw.L;  ICilU 

411  14 

L.,44% 

k    116  18 

Limited....  41  44 
•-44164 

yi  32 

174  84 
Ul  6 

I  12:13 

Block  red 1C8  10 

yera,  L.,  Ord  j  36  37 

■  ren:e '  ;6i 

"icwy.,L'    t, 

i    E.    . 

,L.,Ord!  19  SO 

■I     /. ;      14     16 

iitare  Stock.  :i4  26 
(rewery,  Lim.; 

"CO    I      i  14 

Deb.  Btr«k  '■"  " 

erlei,L.,Ord 


10  01 
64  ;6 

cioi 


IM  Ijjlrmlngham  Canal  J132  26 

100   East  and  'West  India  Dock:  19  20 

100!     Do  4  %  Pref .  Stock    170  75 

100  I     Do3'/Coas  Deb '  79  81 

100   GL„nd  Junction  Canal    :I37  40 

100  Leeds  and  Liveri>ool  Canal  64  £7 
100   Loud.  4  8t  Katharine  Docka' 46  48 

ICd       1)0  44/;  Pref |130  33 

100  Do  44  %  New  Preference. .  126  28 
100      DoilX  —  ....il2l  24 

100  I  Do  Debentnre  Block,  45;!l23  £6 
10   Manch.  Ship  Canal,  Pref. ..'    2    2' 

100      Do  34  %  Mort.  Dels ;I06    7 

Stk  100   MlllwallDock    I  £2  £5 

StktlOO       Do  Preference,  44 X ,  65(0 

StkjlOO  Do6^,Ptii).  Preference..  (8  73 
Stk  100  Do6%Dei,--ilure8tock..  141  6 
10  10  Ncwhaven  Horbour4%Gtd  124  34 
Stk  100  iNorth  Metioiiol.  Canal,  4c     19  61 

20  I  20  :Hue2  Canal  Shaves '136  40 

Stk  100  >liiri.y  Cum.  Iiock^  Ord....J37  40 

COMMEKCIAL,  INDUSTBLAL,  &o 

1  {Aerated  Bread  Limited. ...{13  IJJ 

1   Aluminium  (L.l.  "A" £J  3» 

1  'Armstrong,  Sir  W.  G.  4  Co.  >t  4 
100  lArt'ins,  Lab.4Gn.DweU.L!l22  27 
100      Do  44  X  Preference,  1870. .  127  32 

ICC       Do4;%do,lE84 1127  32 

10  AuaiiilUII.4Trad.,Fre(.A|  lC|lli 
10    Australian  Pastoral "'  " 

1  jBakuliiisniiin  Petri.,  L.,  Or. 

1       Do  64  %  Cum.  Pref 

e   Bell,  K,  and  Co.,  Limited.. 

1   Bell  •  Aebealoa,  Limlled   .. 

5  IBodega,  Limited  

1  iBoTriL  Ord 

1  !    DoEef 

1      Do  6J  %  Cum.  Pref.    

6  i  Brooke,  Bond  and  Co.,  L  . . 
10  !Brunner,  Mond,  and  Co.,  L 
10;    Do  7  X  Preference 

6   Bryanland  May,  Limited.. 

&  iBucknall  III.  and  Somi,  L.) 
100  Canutelra  Water  6  %  Deb. . 

0  jCaaaell  and  Co.,  Limited  .. 
100  Caullnaa  Ware.,  6%Deba.. 
100  Cent.  Prod.  Market  of  B.  A. 
12    City  Ottlcea,  Limited 


K.  C.  Powder,  Limited  .... 
Fley  Prof  hers.  Limited  , . . 
Emrlliih  Sewing  Cotton,  Ord, 

Do  6"  Cum.  Pref 

Do4%M  Mort.  Deb. Stk 

Field  (J.  C.  and  .T.).  L 

rineCltn.Sptn.&Dblg.A.Ord 

DoE?  Cum.  Pref 

Do  4%  jstMort.  Deh.Stk, 
Fore  Street  Warehouse,  L 
-    Fnrdhair,  W.  B.,  4  8ona,L. 
1^:  Foster,  Porter,  and  Co.,  L. . 
100    Gener.il  Hydraulic  Power.L 
'""  'Goidsbrough,  Mort4Co.,L 
A  Deb.  Stock 

Do  B  Inc.  Stock 

Cordon  Hotels,  Ord 

Harrison,  Barber  4  Co.,  L 
Harrod's  Stores,  L.  Ord. ... 
HenrylA.  and  8.andCo.),L 
Home  4  C;il. Store.?,  L,  Pref 
Hcmsb)-  (Eichd.,  &  Sonsj.L 
Hotchkias  Ordnance,  L  . . 

Do  5  °^  Preference 

Do  6  %  Mortgage  Debs 
Howard  and  Builough,  L 

[lumber  and  Co.,  L 

Imiierial  Russian  Cotton  . 
Impd.  Industrial Dwellg.,L 
Improved  Wood  Pavemt.,  L 
Ind.  Rub., Gut.  Perc,  4c.,  L 
Intmatnl.  TeaCos.  Store8,L 

67.  Pref 

Lever  Bros.,  L,  5  %  Pref.  , . 
Liebig's  Extract  of  Meat,  L 
Linoleum  Manufacturing,L 
Lipton,  Limited 

Do 6;; Cum.  Pref 

Do  4%  Deb.  Stock 

Lister  and  Co.,  L,  Ord.  . 

Do  5  %  Cum.  Pref .... 

6  {London  Pavilion    Limited 

24,Lond.  Prod.  Clear.House,  L 


100  1 

100 
10 
6 
1 

10 
6 
8 
10 
10 
100 
10 

1 

6 
100 
10 
10 

6 

10 
20 

6 

1 

1 
100 
10 
10 


Closng 
Prices. 


4    44 

£9  31 
Vslfi 
1      14 
tCl    3 
lOillJ 

nk  i5 
1    14 

ICl  3 

SJ  94 

14  1; 

14}  f 


FINANCIAL,  LAND.  AND 
INVESTMENT.— Con. 

!  -d  ' 

I  Name. 


I  110  13 
9  lU 

i:j  24 

■..,Ord..    20  32 

17  171 

-  .l..,')rd,  22  24 

;       ^-       -  . ..i.ce,  ..I  22  24 

1;  ;  10  .ThrBlfali  ,  Brewery,  L..Ord'  42  44 
10  I  10  I     Do  Preference !  16  16 


t 

10 

10 

6 

6 

100 

10 
100 
100 

12 

26  t  12    Cliy 
Stk,  100       1 

10  I  10   CI'; 
6  I    6    CI' 

10     10  !Co:.' 

10  !  10  I     I" 
8lk;100  '     I'< 
Stk  100  fCr 
Stk  100 
Htk  IOC 
Stk  100 


?4  8( 


,.l,  |i. 


I  PropertT 
'  ure  Slock 

i<ti.,L  .. 
I'halt.  L.. 


11 
H  Irt 

18  19 
4J  64 
16sl7> 
164161 

IOC    3 

9  10 

67  69 

(4  t6 

74  8 

12)134 

113    6 

9il0 

64  H 

...660480 

...I  164174 

110  13 

63  65 

63  68 

to  92 

78  t2 

64  6 


i'ref  . 

I).  :  .Ht(«k   

ryotwi  i'ltiii'*,  I'lcfd.  Ord. 

D06  X  Vi>!.  hio.  i(  

Do3'^,  Hi. I  i:ii,  ii'.S 

Do4;;Si. 'li.l.lo,  1>98.... 

6  'Dalgety  4  (.;o.,  Liuiited  .... 
lOO  I    Do  44  X  1  rred .  Deb.  Stock  120'  2 
100       Do  4/.  Irred.  Deb.8Ujck..;iC7  10(1 

7  iDeTM.  Houtledge  4  do..  L     >4  9 
DunlopPiieu.'lyrcSiCBj.Ord!     '    • 

1        Do  Del 

1       Du6/:  Cum.  I'ref I 

1  EaecDiani 
I 


1 

10 

10 
stk 

6 

6 
10 
100 

6 

1 
12 
10 
10 
Stk 

3 
10 
10 
10 
10 
10 
10 

1 

6 

1 
Stk  ICO 

1  I    1 

Stk  100 

6  I    5 


6 
1 
1 
1 
1 
I 
100 
6 
6 

: 
10 
1 

1 

10 
10 

100 
6 
6 

10 

100 

6 

1 

12 
IC 
10 
ICO 
3 
10 
10 
10 
10 
10 
10 

1 

6 
1 


McEwan  (James  &  Co.),  L 
Metrop.  Dwiings  Assoc,  4c 

Milner's  Safe,  Limited    

Moir,  John  and  Sons,  L 

Morris,  B.,  and  Sons,  L... 
National  Safe  Deposit,  L  . 
Nelson  Brothers,  Limited. 
N'obel  Dynamite  Trust,  L. 
Pawsonsand  Leitfs.Llmited 
Pears  (A.  and  F.  Pears,  LI 

Do  Pref 

Do6XDeb.  Stock 

Peek  Bra.  &  Winch,54%CmPf 
Price's  Patent  Candle,  L 
Rio  de  Janeiro  City  Imp., 

Do  5%  Debentures 


242  £2 

fl  70 
13  16 
17!  8J 
4  44 
2i  3 
114  2 
6J74 

ri 

ii  H 

101  0 
32  34  . 
4  i 
6s  7} 
128  33 
17  18 
21  22 

6«64 
121  2i 
80  66 
144161 
2A2,* 

14  >! 

:08  7 
74  8. 
9J104 
t,  7 
44  4i 
I    2 

1C6  1C8 
!i2i 
9-lC, 

:J44 

31  3i 
41  4J 
15)16« 


;=  { 10 

£0 
20 
51 

Stk 
10 

Stk 


Stk 


-{_ 


2  R.  Plate  Tmst,  Loan,  4c., 

A  Shares   

6      DoBShares 

2  Scott.  American  Invest.,  L 

;00  Scottish  Auat.    Invest.,    L 

100  Do  (■  %  Gtd.  Preference  . 

100  Do  6  %  do       do 

20    "     


3i41 

31  3i 

-'13i 

77  62 

134  39 

104  109 

South  Australian  ..!!!!!."!.'i  49  62 


O^omg 
Prices. 


Stock  j:ichange34%Deb.'8l 
Trust  4  Agcy.  .•     Austr.  L       i  1« 

Do        do   11  13 

I    Do  6  %  Prefcretice  Shares   lU  K 
[Trust  and  Loan  of  Canada'    34  4 

Do  New It  21 

i{  li 


2llTmstee8,  Fxors.4c.  Corp.,Ll 


Do4X'irrVA  Deba:V.T'.'..'lC6  9 
CniOn  Discount  of  Lond  ,  L,  10411 
UnionMortgage  4  Agency  of 

Australia  (L.I,  6  %  Pref.;  14  17 

Do  44  %  Irrc  i.  Deb.  Stock;  72  75 
Van  Dfemens  Land I  22  25 


FINANCIAL— TRUSTS. 


n  n  ig'"' 


RiodeJan.FlouiMill8,&c.,L 
HIver  Plate  Fresh  Meat,  L 
Roberts  (J.  K.)  Stores,  L. 
Roberta  (T.  K.),  L,  Ord  .. 

Dr.6%Pref 

Rotherh.im(J.)&Co.,L.,Ord 

Do  6  %  Cum.  Pref 

Do4>,lst  Mort.  Ileb.  Stk. 
Royal  Aquarium,  4c.,  L. . . . 

Dofc%  Preference 

Royal  Niger  Co.,  C.  and  L.. 

Do  fully  paid  

Russian  Petrm.  and  Liquid 

Fuel,  Limited,  Ord 

Do  64%  Cum.  Pref. 

Salt  Union,  ord , 

Do  Pref 

Do  44 /"Deb.  Stock  

Spencer,  Turner  and  /  Ord. 

Boldero,L \6'/.ptt 

Spiers  and  Pond    

Do  6%  1st  Mort 

Spratt's  Patent,  Limited  . 
Sweetmeat  Aut.  Delivery,  L 
Telegraph  Const.,  4c.,  L.  ,, 

United  Alkali,  L.,  Ord 

Do  Pref 

Do  6  /.  Woit.  Deb.  Stock.. 
Unit.  Lim. ,4c.,  Aaphalte,  L 
Val  de  Travers  Aaphalte,  L 
Waterlow48ons,L-,Def.0rd 

DoPief.  Ord 

Do  34 /i  Cum.  Pief 

W  aterlow  Bros.  4Layton,  L 

Do6XPref 

Weldon  s.  Limited    

Do  6  /■.  Cum.  Pref.    

Welford  and  Sons,  Limited 

WelslMch  Incandescent 

Do  Deferred  Shares 

Do  Cum.  Pref 

Wickeus,  Pease  and  Go.  L. . 


11  IS 
12}13 
120  24 

51  6i 
23  4' 

64  74 

79  a 

7  7i 
34  4i 

lU 
2    24 

1  li 
!J  15 
ll^U 

1C6  I  7 
34  4 
64  6 
4    44 

20  22 

2  21 
ili 

In    U 

41  H 
95  98 

8  8i 
tl  ti 

IS  6 
116  18 
i3  14 

34  ii 
26  40 

2i51 

9;10 
108  12 

U2i 
17  19 
21  22 
13il44 

9  10 

11  12 

12  13 
lAr', 
4«  4) 
IJ  2 

£9  63 
ft  I's 
66  70 

21  3i 


HNANCIAL,  LAND,  AND 
INVESTMENT. 


1 

5 

16 

stk 
26 

btk 

10 

26 

1 

100 

iOO 
1 

10 
10 

atk 
u 
74 
u 

100 
10 

au 
10* 

6 
ti 

Stk 


at  V 

U2 


1 

6 
214 

100 
6 

100 
2 
24 
1 

100 

100 
1 
« 
10 

100 

u 

100 

2 

IJO 

10* 

6 

6 

100 

e 

26  86 
Stk  100 
SU  100 

ISlk  100 


Anglo-French  Ezploratn.,  L 

Asaets  Realiaatton,  L 

Auttallan  Agrlculcural . . . 

Do  44 /*  Debenture  Stock 
Au8.  Ml.  Land  4  Finance.  L 

Do  4%  Debenture  Stock 
British  4  American  Jlrt.,  L 
British  4  Austn.  T.  4  L.,  Ld 
Britlsli  South  Africa   ... 

DotXSlort.  Debs.  Roil... 
B.Ayres  liarb. Works  Trust 

Canada  Company 

Debenture  Corpoiatlon.  L 

Do  Pref..  ^ 


1)0  4  5;  Deb.  Block...; 
HudaoD  I  Bay. 


Interuatioual  Financial,  L 
Land  4  Jlort.  of  Egypt,  L 

Do  6  5;  Mortgage  Deb 

Law  Debenture  Corptn.,  L 

Do4>.   Pcriiet.  Deb 

London  4  S.  African  Kip. . . 
Naul  Land,  4c.,  Limlt^  . 

Do  8  i  Prelrreuco 

National  Discount,  Limited 
N.Z.  Jjoan  4  Mer.  Agency,  L 

47  J'r{.,r  Lieu 

'  <  list  4  Loan.  L 


Crt.(100 
Stk  llOO 


Stk  100 
Stk  llOO 


100  I  Alliance  Investuient,  Pref. 
100  I  American  Invst.  Trust,  Pref 

IK  1    Do  Deferred 

Army  &  Navy  Invat.,  L.  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. . 
Bankers  Invest.  Trust,  Prf. 

Do  Deferred 

Do  4  %  Debenture  Stock. . 
British  Invest.  Trust,  Pref 

Do  Deferred 

Do  4  %  Debenture  Stock. 
Foreign,  Amer.  4  Qen.  Prf, 
Do  Deferred 


Do  4  %  Per.  Deb.  8t<  ck  .. 
For.  4  Col.  Gov.  Trat.  L.,  Prf 

Do  Deferred 

Gen.  4  Com.  Invest.,  L.,  Pf 

Do  Deferred 

Do  4  %  Debenture  Stock. 
Govmnts.Stk.  Invest..  L.,P] 

Do  Deferred 

Do  44  %  Debenture  Stock 

Guardian  Invest.,  Pref.    u. 

Industrial  and  Gen.  Unified 

Capital  Stock  

Do  34  %  Debenture  Stock 
Intematnl.  Invest.  Pref.,  L 

Do  4  %  Debenture  Stock. . 
Invest.  Trst.  Corp.,  L.,  Prf. 

Di  Deferred..      

Lo  4  %  Debenture  Stock. . 
Mercantile  Inv.  4  Gen.,  Prf 

Do  Deferred  Stock 

Do  4  %  Debentnre  Stock. . 

Mexican  Cent.  Rly.  Sec.  4  X 

A  Deb.  Stock  

Do4   B       do        

Do4%  A  Dob.  Scrip 

Do4X,B      do       

Municipal  Trust,  L.,  Pref . . 

Do  Deferred 

Omnium  Investment.  Pref. 
Railway  Deb.  Trust,  L 

Do  5%  Debs.,  red.  at  10pm 

Do  44  %  Debenture  Stock 

Do  47.  Debenture  Stock.. 
Railway  luvei-tment,  Pref. 

Do  Deferred 

Railway  Share  Trust,  L.,  A 

Do  B 74%  Preference  . . . 
)Trt 


R.  Plate  Trust,  L.,  Pref. 
Scot.  Invest.  Trust,  L.,  Prf. 

Do  Deterred 

Do  4  %  Debenture  Stock. . 

Stock  Converdion 

Submarine  Cables  Trust    .. 
U.  8.  4  South  Amer.  Invest.] 

Trust,  Prel'd S7  102 

Do  Deferreo 25  30 

Do4 '/.DebentiireStock..ll02     6 


80  85 
118  24 
94  98 
93  97 
20  25 
103  7 
9S102 
29  34 

109  13 

105  9 
12  15 

106  8 
116  IS 

64  59 
112  16 
130  35 
9»  £9„ 

u2  r 

106 
86  9C 
£9  33 

108  12 
93  96 

98  1C2 
»  S8 
72    77 

99  1C3 
101    4 

96101 

101  6 
106    9 

2  67 
1C6  10 

89  91 
60  62 
83  91 
60  62 
67  72 
11  18 
93  98 
64  7 
106  10 
1C4    7 

100  3 

110  12 
221234 

6i  71 
144  48 
105  10 
93  98 
20  26 

102  6 
11  14 

125  30 


GAS  AND  ELECTBIC. 


2i42,4 
66  70 


6 

107 


Don/.  Cum.  Pref ;  tj  1(1  'l»  ilOO 


■  'd,4c.    L... 
^ration    . . . 


li..  4  y.  Pref. 

Do6V.Bd« I  44  46 


6 

9 
U 
K  1 
2).2H 

911  i;o 

84  86 
20  34 
243 
ICi  U 
1C9  II 

Tii 

3    3| 

101  loJ 

14  74 

1C9  14 

'7  'b 

74  84 
ll'Su 

91  93 
21  Si 
22  24 

97  69 
2  24 
-    9 


Alliance  4  Dub.  max.  10  ;;. 
AlUitralian  Qas  6  %  Debs . . , 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  L.. 

Do  4  "i  Debentures 


City  of  Loud.  Electric,  Ord. 

Do  6  %  Cum.  Pref , 

Oouimerclal 

Do  44  %  Deb.  Stock  

Continental  U  ulou,  L 

Do  7  %  Preference. .. 

County  of  Lond.  and  rOrd. 
Brash  Prov.  Elec.  IPref 


Eoropean,  Limited 

Gas  Light  4  Coke  Ord.  ... 


Do  34  7,  Maximum 

Do  4  /i  Consolidati-d  Pref. 

Do  3%  Con-ioiiiiiiUKi  Deb. 
Hong  Koux  aua  v;iiiua 
Ilou,*e-to-IioUhi'  Klec.  Light 
supply, Ord 

Do  /  X,  Cum.  Pref.  Shares 

Imperial  Contlnuutal 

Malta  4  Mediterranean,  L. . 

Hetpu  Kiecti  ic  Supply 

Met.  of  Melbourne  6  /  Deb. 

Monte  Video,  Lliiiited    

Oriental,  Limited 

Ottoman,  Limited 

St.  Jamca'  4  Pall  Mall  Elect 

Do7J.Pref 

San  Paulo,  Limited 

South  Metropollun  Ord.  , . 

Do  Perp.  3;.  Deb.  Stock. . 
Tuscan  Oaa 


10  n 

IJ  14 
206  10 
140  46 

177  81 

178  113 
10  11 
13  14 

21    2 


6 

100 

6 

10 

100 

20 

6 

6 

6 

i 

10 

100 

100 

10 

100 

6    West 


I>o6X  Dobi 

^»l:lllnBte^  Electric  . 


103    6 

97  9S 

1)9  22 

9S  98 

I04144 

213"l8' 

6    64 

13  14 

110  14 

11  12 

7    74 

61  b< 

16  16 

e    94 

J2  13 

132  36 

lOl    3 

9    10 

98  100 

134  4| 

COAL.  IRON.  AND  STEEL. 


'4i    74  Barrow  HumallU  Steel.  L. 
IJ    74  ^  Do_6  X  Preforouce._ 


I     . 

10  j  10 
StkluO 
20 


Bell  Bros.  6  X  (;uiii.  Prof. 

Do  4;:  Deb.  Slock . 

Bolckow,  VaagtJttu  b    0.,  L 

Do   

Com-elt  Iron,  Limited. ., 
Kbbw  ValeSleel.lron  4o.,l. 

John  Brown  and  Co  .  L 

Nanlrilo  4  HIaina    'Pref.' 


4  6 
13414 
107  9 
20  21 
11  lU 
38  30 
iJj  li 

J*J.« 
86  tU 


1832 


T^E     ECONOMIST. 


[December  '2'^,  l»yy. 


CC  ^L.  ntOW.  Am*  steel.— Con 


10 
M 

10 
8tk 
6 
E 
100 
10 

1 

8tk 


NftDDU. 


Newpt.  Abrcm.  8tm.  Coal.L 
New  8h«rli-t<)n  Coll.'s,  L.  Prf 
Penseand  Partners,  L.,  Ord. 

Do  4  /.  Perp.  Dob.  Stock..] 
Rhynmey  Iron,  Limited  ,. 

Do  New 

Do  by.  Debentnrefl.  1890. . 

South  Iletton  Cn«l.  L 

VIckers.  Sons,  &  On..  T..,  Ord 

Do  Preference  Stock  


Olosng 
Prices, 


fi  H 
11*12.1 

18; 19^ 

116  17 
Ik  21 
H  H 

26  27 

aj  6 

i;o  H 


MINES. 


BUNES.— <3oii. 


O'erra  H'lttes  Onld.  L  .... 
Sininier&.TackProp.,L,  Shs. 

Do  6i/:ist  Dfbs 

f  horsis  Hlllphnr  ft  Oopper.  I 

Tolima,  L.,  A  Shares  

Transvanl  Ooldftelds,  L 

Van  Byn  Old.  M.  K«Ut«.  I,. 
W.issau  (Onid  OoastlMpg,!. 
WcntwrthGoldFIds  Prop.L 


Jlosne 
Prices. 


TELEGRAPHS,  TELEPHONES. 


100 


SHIPPING. 


2   AUm.UoB,  Limited 

(25  lAnaconda  Coi'per.   

1  IBechuanalann  Expl.,  L 

60    Borai,  6  7.  Dels 

1  iBritiih  Broken  Hill,  L. 
10/  iBurma  Ruby  

2  iCFVe  Coiiper,  Limited. 


Do  Cum.  Pref.  (6%  mln).. 

Champion  Reef  

Coloninian  Hydraulic 

Oons.Old.  Fields  of  8.  A.,  li. 

Do6%  Pref 

Do6i%  First  Debs 

Copiapo,  Limited  

Day  Dawn  P.O.  Gold,  L.  .. 
De  Beers    

Do  5  %  Debentures   

Do  6i  %  Bullfontein  Obs. 
Devon  Great  Consola,  L.    .. 

Durban  Roodeport,  L 

Fortura,  Limited 

Frontino  &  Bolivia  Gold,  L 
Great  Laxey,  Limited 

Libicla  Cojiper,  L 

Linares.  Limited    .    .. 
Loml.i  H.C'oliiibiaGkl.Flds. 
Ma^on  ft  Barry,  Limited 


19/  iMontana,  Limited 

10/  ;Mysore  Gold,  Limited 

2  INamaqua  Copper,  L 

New  Jagersfontein   

Nundydroog.  L  

Ooregum  Gold.  L.,  Def.  Ord. 

DolO-/  Min.  I'ref 

Paliung  Corporation,  L., Ord. 
Kiclimoud  Con.,  Limited  .. 

RioTintoL 

Do  4  ;>.  Ist  Mort.  Bonds  .. 

St.  John  Del  Key  

Scottish  Australian,  L 

Sheba  Gold,  Limited    


70  76 
U  \i 
6    6. 

104  107 

23  P3i 
100  112 
£6 


6  (AWcsti  Htesni  Ship j  13114J 

20  !     DoFuliv  Paid !  17  18 

12f  Amazon   Steam   NavlgatloD;    9 


20   Castle  Mail  Packets,  L.  , 


iro 
U 
H 
U 

10 
10 
6 
6 
20 
Ik 


2W2:i  Stk 


African  Direct,  L..  4%  Debs. 
Anglo-American,  Limited.. 

Do  Preferred   

Do  Deferred 

Brazilian  Suiimarine,  L 

Do6y  Bonds  

Con.  Telephone  ft  Haintn., 

Limited  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Spanish,  Limited 

Do  10%  Preference  

Direct  U.S.  Cable,  L 


OlOSDg 

Prices. 


100  4 
63  iS 

113  15 
:5il6 
l»il41 

107  11 

t  i 
8J9i 

19  2G 
4  6 
9  10 

11J12< 


TBAMWAYS,  fte.— Con. 


ICO  !East<.rn.  Limiled  ;;46  £0 


ICO 


20  1  20   Ciinsrd  Steam  ShipplDg,  L(  l^ilJjistk  1100 


4J4I 

13  2 
1121, 
HU 
H  9, 

14  Ij 

r^so 

'4  Si'  JS 
4    q:  20 

li;i2. 1  10 

2Hiil  10 


Do .".'...:....'    61  6i 

General  steam  Navigation. .  I    7i  73 

Do  6  %  Preference 9    5A 

Do6f,1877 1    8i  H 

LeyIand(FredkJand  Co.,L   28  3C 

Do  7%  Cum.  Pref 14  15 

304%  Debs 103  106 

Mercantile  Steam  Ship,  L. .  9ilOi 
New  Zealand  Shipping,  L  . .  f  j  6J 
'Orient  Steam  Navigation  ..'  3i  3i 
[Peninsularft  Oriental, Pref.  140  45 

Do  Def 23D  41 

Royal  Mall  Steam I  46  48 

.8haw,SavillftAlbion,L.,Apf:    H  H 

DoBOrd I    4    4i 

Union  Steam  Ship,  Limited'  23  24 

Do  New !  nJ12 

Union  Steam  Ship  of  M.  2.1    9  10 


TEA  AND  COFFEE 


4     4j 

Jl 

e  1 
4U'12« 
98  KO 
lAft 

8 


10 
10 
10 
10 
20 
10 
.  10 
It  10 


Assam  Tea    46  50 

British  India  Tea,  L 2    H 

Chargola  Tea  Association,  Li      i  I 


Do  7  %  Cum.  Pref  . 
Cons.  Tea  and  Lands  ... 

DolstPref.6% 

Do  2nd  Pref.  yj; , 

Darjeeling  Tea,  Limited.. 
Dooars  Tea  , 

Do7%Pref  

Doom  Dooma  . 


10 

10 

stk 

ICO 

100 

100 

10 

10 

26 

25 

B 

5 

10 

10 

10 

10 

Stk 

100 

I 

1 

« 

8 

100 

1110 

n 

2. 

100 

m 

10 

10 

10 

10 

10 

10 

100 

100 

DoU'x,  Prefereiice' !;!;!!!  98:01 
Do  4"";  Mort. Deb.  Stock..  1115  20 


Eastern  Kxtension,  L 14*16 

Do  4  '/,  Mort.  Deb.  Stock. .  116  21 

Eastern  and  South  African 

4  %  mort.  deb 99  103 

Great  Northern  of  Cop'h'g'n    3135 

Indo-European,  Limited   ..    48  52 

National  Tetet>hoDe,  Lim.  4j  5 
Do  6%  Cum.  1st  Pref  ....  14  15 
Do  6%  Cum  2nd  Pref....  14  15 
Do  3i  %_ Deb.  Stock  ICO  102 

Oriental  Telephone,  L jl 

Reuters,  Limited 7    8 

IWest  African,  L.,  6%  Debs..  99  102 

West  Coast  of  America,  L. .  i  1 
Do  4  %  Debentures    102    5 

West  India  and  Panama,  L  i  li 
Do  6  5^  First  Preference  . .  H  ii 
Do  6  %  Second  Preference     7i  8 

Western  Union  6  %  Sterling 

Bonds 98  103 


li 

4    5 

8    9 

8  9 
19  21 
!8il9i|8tk 
15  16  10 
21  23  !  10 
10  11  (  10 

oacji  10 
14j!6s!  10 


TBAUWAYS  AND  OMNIBUS 


Empire  of  India  &  Ceylon.. 

Do  5  %  Cum.  Pref 

Jokai  (Assam)  Tea,  L 

Dc6%Cum.Pref I  14'15';    6 

Jorehaut  Tea,  Limited  i  46  48  |100 

Lanka  Pianutions,  L I    At.  til    5 

8   Leboug  Tea,  Limited ;  lJj!4i     5 

10   Ouvah  Ootfee,  Limited  6    7    Btk 


Anglo-Argentine,  Limited. . 

Do  6  %  Debenture  Stock. . 

Barcelona,  Limited 

Belfast  Street 

Bordeaux  Tramway,  ftc.,  L 

Do  5  %  Preference 

Calcutta,  Limited 

City  of  Birmingham 

Do  4%  Debs 

City  of  Buenos  Ayres,  L 

Do  Ext 

Do  Per.  6  %  Deb.  Stock  . . 


31  ;s 

126  36 
121134 
16  17 


7i7j 

6    6i 

155  145 


100  I  Montreal  Street  Rly.,  6  % 
'        Debentures  


Name. 


3  Edinburgh  Street 

8  Glasgow  Tramwav,  ftc,  L  . 
6  I  Imperial,  Limitea. 


Lon^  Deptford,  andl  Prefd. 

Greenwich  1  Defd. 

London  General  Omnibus,. 

London  Road  Car,  L 

iKindon  Street    . . 


Olosng 
Prices. 


1J2J 
3    4 


100  I    Do4iZDeb8  .  

8  INorth  Metropolitan 

6  iNorth  Staffordshire 

10   Pi  ovincial.  Limited 

10       Do6%Cum.Plel 

10    Southampton  

10   South  London 

10   Sunderland,  Limited  

6   Tramways  fj  nion,  L 

100       Do  4i  %  Debentures 

6  Vienna  General  Omnibus  . . 
10   Wolverhampton,  Limited . . 


2    3 

in 

195  215 

107    8 
104    6 

nsi 


6    7 
12  13 


3i4i 
4j5j 
UlJ 


Ji^ 


WATERWORKS. 


Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L. .. . 

Colne  Valley 

East  London   

Do4i%  Deb.  Stock 

Grand  Junction,  max. 10%. 

Do  4  X  Deb.  Stock 


20 
100 

13 

10 
100 
100 

60 

100  , 

100   Kent 


Do  New  Maximum,  7%  ■■ 
Kimberley,  Limited.  ..»•.. 
Lambeth,  maximum  10  ^  . . 

Do  4Y'Debenture  Stiick. . 
Montevideo,  Shares 

Dolst  Deb.5% 

NewRiver.New   

Do  4  %  Deb.  Stock 

Do  Delieuture  Stock  B  . . 

Seville,  Limited 

Southwark,  ftc,  Ord 

Tarapaca,  Limited   

West  Middlesex 


J2iMj 
310  16 

10  11 

17  18 
200  5 
161  56 
107  9 
131  36 
348  53 
220  10 
3i31 
295  300 
220  26 
136  34 

16  17 
103  8 
428  33 
133  38 
133  38 
9  11 
203  208 

290  2K 


{Continued  from  page  1828.) 

The  London  Produce  Clearing  House,  Limited,  supply  the  fol- 
lowing quotations  for  good  average  Santos : — • 


Dec.  16.       Dec.  18.      Dec.  19.      Dec.  20.       Dec.  21.      Dec.  22. 


10  301  1  10 


s    d  8 
.;31    0  31 


December 

1900.  I 

March.'.....  31  9i32  0 

May |32  6i32  S 

July 133  0!33  3 

September . .  !33  6|34  C 

December  .   134  0  34  6 


10  30 

s  d 

31  3 

32  C 

32  9 

33  ; 

33  J 

34  : 


s  d 

31  3 

51  6 

52  6 

53  0 
)3  6 

54  0 


10  30   2  30 


d 
31    0 


a 

31    C 


10  30   2  30 


d 
31    3 


32    0 
32    9 


34    0 


s   a 

31    3 


10  30   1  10 


s     d 


s    d 


Contracts  for  44,500  bags  Santos  coffee  registered  during  the 
week. 

TEA. — The  quantity  of  Indian,  at  public  sale,  during  the  week 
has  amounted  to  41,410  packages.  A  fair  demand  was  experienced, 
and  late  prices  were  steadily  upheld.  Ceylon  auctions  embraced 
12,324  packages,  and,  with  better  competition,  values  ruled  firm  at 
fully  recent  level. 

BICE. — Jlarket  has  remained  in  a  slow  state.  A  steamer  cargo 
new  crop  Rangoon,  shipment  by  February  10th,  sold,  7s  6d,  o.c. 
Meal  steady.  3,000  tons  new  crop,  April-December,  sold,  80s  per 
ton,  ex-ship.  In  cleaned  sorts,  No.  2,  arrived,  sold,  8s  4Jd,  and 
No.  1  A,  spot,  at  8s  IJd  per  cwt. 

SAGO  quiet,  and  no  supplies  were  brought  forward.  600  bags 
flour,  fresh  water  damaged,  sold  3s  3d  to  4a  per  cwt. 

WHITE  PEPPER  has  been  in  slow  support,  quotations  being  quite 
nominal. 

PIMENTO.— Of  247  bags  brought  forward,  only  a  few  were  sold, 
at  3Jd  per  lb. 

CLOVES  dull  and  easier.  Zanzibar,  January-March  delivery,  sold, 
3id,  and  March-May,  3gd  per  lb. 

CAPSICUMS.— Only  197  packages  Eastern  offered  and  partly  sold : 
round  dull  red,  333  per  cwt. 

NUTMEGS. — Spackages  offered,  and  mouldy  sold  :  mouldy,  Is  3d  ; 
defective,  5id  to  6d.  11  packages  West  India  sold:  83's,  Is  3d ; 
109's,  lOid  ;  and  128'8,  9d  per  lb. 

MACE  has  continued  steady,  but  slow  of  sale. 

GINGER  quiet.  Only  105  packages  Cochin  were  offered  at 
public  sale,  and  bought  in. 

FRUIT. — The  dried  fruit  market  has  remained  in  a  very  dull 
state,  business  being  confined  to  a  restricted  compass  at  late  prices. 

JUTE. — A  very  dull  tone  has  prevailed,  and  only  a  limited 
business  has  transpired,  at  easier  prices.  Native  first  marks, 
December-January,  Canal,  London,  £14  2s  6d  to  £14  c.f.  and  i., 
paid. 

HEMP. — Manila  is  dearer.  Fair,  current,  January-March,  sold, 
£42  to  £43 ;  and  February-April,  £43  to  £43  5s ;  fair,  seconds,  £36  ; 
superior  seconds,  Januarj'-lNIarch,  £41,  c.f.  and  i. ;  New  Zealand, 
steadier,.January-March,  done,  £30,  c.f.  and  i. 

SHELLAC. — Market  has  remained  inactive  all  round,  quotations 
being  nominal. 

BARK. — At  public  sale  a  fair  supply  met  a  good  demand  at  dearer 
rates,  the  unit  averaging  1  jd  per  lb. 

QUININE  firm,  and  December  sold,  Is  3d  to  Is  3Jd;  and  Maich, 
li  3Jd  to  Is  3^d  per  oz. 


TALLOW. — In  auction  some  1,870  casks  Australian  and  New 
Zealand  were  offered,  and  1,090  casks  found  buyers,  good  mutton 
being  3d  per  cwt  firmer,  beef  unaltered. 

OILS.— Linseed  inactive.  On  spot,  in  pipes,  £21  Ss  to  £21  7s  6d, 
and  barrels  £21  12s  6d ;  Januarv-April,  £21  10s;  Hull,  on  spot, 
naked,  £20  7s  6d.  Rape  dull.  Brown,  in  barrels,  £23  5s,  up  to 
April  delivery.  Ravison,  on  spot,  £21  5s ;  and  January-April, 
£21  10s.  Cotton  firm,  but  business  quiet.  Refined,  on  spot, 
£19  15s  to  £20;  as  to  make  and  crude  in  the  same  position, 
£18  2s  6d.  Cocoa-nut  steady.  On  spot,  Ceylon,  £25  5s  to  £25  lOs  ; 
and  for  arrival,  £21-  5s  demanded.  Cochin,  on  spot,  £29  ;  and  to 
arrive,  £26  per  ton,  c.i.f . 

TURPENTINE  quiet.  On  spot,  373  l^d  to  37s  3d  ;  January-April, 
37s  7Jd ;  July-December,  323  4Jd  per  cwt.  Stocks  at"  i)ublio 
wharves  on  the  16th  inst.,  10,235''barrel8,  against  24,760  last  year. 
Afloat  to  London,  7,590  barrels,  against  2,140  barrels  in  the  corre- 
sponding period  of  1898. 

PETROLEUM  has  continued  dull  of  sale  during  the  week,  and 
unchanged. 

LINSEED. — Business  has  made  quiet  progress,  but  the  tone  at 
the  close  was  steady.  London  Calcutta,  spot,  45s  3d  ;  near,  443  9d ; 
November,  44s  3d  ;  December,  43s  lOJd  ;  January,  43s  ;  and  April- 
June,  38s.  La  Pl!\ta,  December-January,  39s.  The  imports  into 
London  during  the  week  wore  5,148  qrs,  and  since  January  1st 
670,920  qrs. 

RAFESEED  extremely  quiot.  Yellow  Guzerat,  Decemljer- 
January,  Continent,  40s  6d ;  brown  Calcutta,  afloat,  London, 
35s  6d.  Ravison,  December- January,  Hull,  283.  Imports  for  week, 
6,258  qrs  ;  and  to  date,  65,888  qrs. 

COTTONSEED,  after  ruling  dearer,  is  easier.  London,  afloat, 
£6  2s  6d  to  £6  3s  9d  ;  December«January,  £6  3s  9d  ;  February- 
March,  £6  6s  3d. 

METALS. — Tin  at  the  commencement  of  the  week  experienced 
a  sharp  decline,  the  market  being  disturbed  by  another  failure,  but 
a  steadier  tone  was  established  at  the  afternoon  session,  values  of 
cash  warrants  improving  to  £106  53  and  £107  10s  respectively,  at 
which  there  were  buyers  after  official  hours.  Depression  and 
weakness  attended  Tuesday's  market,  the  metal  falling  to 
£102  17s  6d  cash,  £104  forward.  By  the  middle  of  the  week, 
after  irregularity,  the  tone  steadied,  and  values  left  off  better 
than  at  the  early  session,  with  buyers  of  cash  warrants  at 
£103,  and  three  mouths,  prompt,  at  £104  153.  Thurs 
day's  market  was  flat  and  easier,  and  after  irregularity,  Straits- 
for  cash,  closed  at  £103  23  6d  buyers,  and  forward  £105, 
Estimated  sales  since  last  Monday,  about  3,800  tons.  The  copper, 
market  ruled  rather  dearer  on  Monday,  spot  standard  fluctuating 
between  £72  and  £72  10s,  and  three  months'  prompt,  £70  Ss  to 
£70  10s.  The  two  subsequent  days  were  attended  by  relapses,  and 
by  the  middle  of  the  week  there  were  buyers  of  spot  standard, 
after  official  hours,  at  £70  10s,  with  three  months  prompt  at 
£69  Ss.  The  market  opened  well  on  Thursday,  but  it  was  not  long 
before  realisations  led  to  a  relapse,  good  merchantable  brands  from 
£70  10s  receding  to  £67,  and  three  months  prompt  from  £69  Sa 
to  £67  53 ;  closing  buyers,  £67  5s,  cash  ;  £67,  forward.  Estimated 
sales  since  last  Monday,  4,000  tons.  Both  lead  and  spelter  are 
easier  on  the  week.    Of  the  former,  soft  foreign  is  now  quoted  at 
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e  charges  per  South  African  accounts — 
Working  costs — 

Per  ton. 

s      a  Ton?. 

6    4-99    Mining   ..         ..     150,870    .. 

2  11-86    Milling    .. 

1    9*86    Maintenance   . .  

4    0-00    Development  redemption    . . 

1    7-41    Cyaniding  (including  royalty) 

1    4-68    General  charges  (mine) 

18    280 
General  charges— 

Banli  Charges        

Salaries        

Insurance    . .         . .         

Genera!  charges    . .  

Native  labour  supply 

Licenses 

Legal  charges        

Mjnpachtrent       

Plantation  .  -         . .         

Local  committee  fees 

Managing  directors'  fees  

Audit  fees    . . 

Registration  of  boys       

Surveys        

Compound  manager— bonus 

Bad  debt 

Boiler  inspection 


TE,  LIMITED,— Continued  from  Following  Page, 

898,  TO  JUNE  30,  1899. 


£  3  d 
48,398  0  10 
22.540  14  5 
13,742  17  11 
30,174  0  0 
12,204  12  8 
10,489  3  9 


1,026  17 

1 

1,125  9 

1 

1,818  5 

9 

373  1 

q 

1,960  14 

6 

1,268  0 

2 

322  15 

9 

144  13 

0 

1,556  1 

3 

200  0 

0 

2,000  0 

0 

130  0 

0 

682  18 

0 

279  1 

fi 

25  0 

n 

193  0 

6 

140  0 

0 

137,549  9  5 


General  charges  in  London — 
Directors'  remuneration . . 
Legal  and  notarial  charges 


13,245  18    4 


750    0    0 
45    0    0 


Income-tax 

Audit  fee 

Insurance     

Salaries  and  clerical  assistance 

Rent  and  light        

Agency  charges 

General  charges  (including  printing  and 
stationery,  cablegrams,  bank  charges, 
postage,  &c.)       


£  s 
488  15 

63  0 
140    8 


3   a 


1,243  12    8 


426  10 
100    0 


1,150    7    9 


Interest  on  debentures 
Balance  carried  to  balance-sheet 


4,407  13  11 
2,537  10    1 
.     64,807  15    1 

X222,548    6  10 


Oz.  fine  gold. 

By  gold  account  38,002-312 

Cyanide  gold 13.654-060 


£        s 

159,999    4 


s    d 


56.107  11    8 


61,656-372 


216,106  15    9 


Rents— South  Africa 
Landlords'  licenses  . . 
Sundry  receipts — 

Sonth  Africa 

London 


2,227  17  10 
2,282  15    4 


£10  14    2 
50  14  11 


Plantation  sales       

Rebate  on  bills  

Interest  on  inyestments,  deposit,  &c. 
Transfer  fees 


61  9 
869    3 

77  2 
609  17 
313    5 


STUART  JAMES  HOGG,  Secretary. 


£222.548    6  10 
P.  A.  GILLAM,  Chairman. 


rrO     THE     HOLDERS     OF 

-X-^    Outstanding    Mercantile    Trust    Co.'s  CER- 
TIFICATES for  the  securities  of  the" 
Ohio   and    Mississippi    Railway    1st    Consolidated 

Mortgage  Bonds,  Kxtended  4  per  cent. 
Ohio    and    Mississippi    Railway    ist    Consolidated 

Mortgage  Sterling  Bonds,  Extended  4  per  cent. 
Ohio  and  Mississippi  Railway  Second  Consolidated 

Mortgage  T-per  cent.  Bonds  (currency). 
Ohio   and    Mississippi    Railway    First    Mortgage, 

Springfield  Division,  7  per  cent.  Bonds  (cur- 

rtncy). 
Ohio  and  Mississippi  Railway  General  Mortgage 

5  per  cent.  Bonds  (curi'ency). 
Baltimore  and  Ohio  South-Western  Railroad  First 

Mortgage  4^  per  cent.  Bonds. 
Baltimore  and  Ohio  South-Western  Railway  First 

Consolidated  Mortgage  4J  per  cent. Gold  Bonds. 
Baltimore  and  Ohio  South-Western  Railway  First 

Income  Mortgage  5  per  cent.  Bonds,  Seriea"A." 
Baltimore  and  Ohio  South-WeStern  Railway  First 

Income  Mortgage  5  per  cent.  Bonds,  Series  "B." 
Baltimore  and  Ohio  South-Western  Railway  Pre- 
ferred Stock - 
Baltimore  and  Ohio  South-Western  Terminal  Com- 
pany 5  per  cent.  Gold  Bonds. 
Cincinnati  and  Baltimore  R.  R.  First  Mortgage  7 

per  cent.  Bonds. 
Mariutta  Railway  First  Mortgage  4  per  cent.  Bonds. 
Deposited  under  tJu.'  Plan  for  the  Reorg;anization  of 

THE  KALTlJttOKE  Jt  OHIO    SOUTH- 
WESTERN RAILWAY  COMPANY. 

Referring  to   the  advertisement  of    the  under- 

■^Igned,  dated  September  19, 1899,  announcing  that 

the  New    Securities  were  then  ready,  holders  of 

Outstanding  Certificates  of  Deposit  for  Securities 

■■  ''  ''  above  Companies  are  hereby  notified  that 

riod  during  which   said  Certificates  can  be 

:i;;ed  against  the  New  Securities  and  cash  at 

'•."■■    London  and  Westminster  Bank,  Ijjmited,  41 

Lothbury,  London,  has  been  limited  to  January  15, 

1900,  after  which  iate  outstanding  Certificates  will 

oniy  be  exchangeable  at  the  Ofilces  of  the  Mer- 

CAnt;].-  Trust  Company,  in  the  City  of  New  York. 

s!  I.VKK  BROTHERS, London,^  p.>^K„««;,ofi«^ 

bl'KVER  and  CO.,  New  Vork,         ^®S^?°i^*^*'° 

KUHN,  LOEB,&  CO..  New  York,  j       M^^oagers. 

London  a nd  New  York.  December  20,  1899. 

I  rpo    THE   HOLDEKS    OF 

»'     -*-     Ontstamling   Speyer   and    Co.'s   CERTIFI- 
CATES OF    DEPOSIT   for  Central    Pacific 
Railroad     Company    Common     Stock,     deposited 
under  the   Plan  and  Agreement  of   Readjustment 
o(  the 

CENTRAL  PACIFIC  RAILROAD 
COMPANY. 

Ri  Erring  to  the  advertisement  ot  the  nndex- 
dated  October  11th,  1893,  announcing  that 
V  seruritlei  wore  then  ready,  holders  of  out- 

.ijig    Certiflcates    of    L>epo.-iit    for    the    above 

bliAres  are  hereby  notified  that  the  period  during 

which  Baid  Certificates  caii  be  exchanged  against 

ihf  U1-W  «.  'uriiiea  at  the  Banking  Houseof  Messrs 

Currie,  and  Co.,  ^7  Lombard  street, 

..  or  at  the  Offtces  of  the  Readjust- 

iH  in  Fraiikforl-on-the-Maln,  Araster- 

lin  has  been  Limited  to 'January  15th, 

ich  date  outHtandUlg  Certificates  will 

■-:^j    ;-:.       .   Uangablo  at  the  Ofliccs  of  the  Central 

Xrut  CoiupaDT  ot  New  York,  ijt  the  City  ,ot  New 

York. 

Yot  the  Readjustment  Managers, 

BPEYER  BKOTflERS. 
December  2ath,  1899. 


T 


0     THE     HOLDERS     OF  I 

Outstanding  Speyer  and  Co.'s  'CERTIFI- 
CATES OF  DEPOSIT  for  the"  following 
Bonds : — 

Central  Pacific  Railroad   Company  of  California 

First  Mortgage  Bonds,  Series  A,  B,  C,  D,  E,  F, 

G,  H,  and  I. 
Western  Pacific  Railroad  Company  First  Mortgage 

Bonds,  Series  A  and  B. 
California    and    Oregon    Railroad   Company    and 

Central  Pacific  Railroad  Company,  successor, 

First  Mortgage  Bonds,  Series  A  and  B. 
Central  Pacific  Railroad  Company  (San  Joaquin 

Branch)  First  Mortgage  Bonds. 
Central  Pacific  Railroad  Company  Land  Bonds. 
Central  Pacific  Railroad  Company  Fifty-year  6  per 

cent.  Bonds. 
Central  Pacific  Railroad  Company  Fifty-year  5  per 

cent.  Bonds. 
Deposited  under  the  plan  an  agreement  of  readjust- 
ment of  the 

CENTRAL    PACIFIC   RAILROAD 
COMPANY. 

Referring  to  the  advertisement  ot  the  under- 
signed, dated  October  11, 1899,  announcing  that  the 
new  securities  were  then  ready,  holders  of  Out- 
standing Certificates  of  Deposit  of  Securities  of  the 
above  companies  are  hereby  notified  that  the  period 
during  which  said  certificates  can  be  exchanged 
against  the  new  securities  and  cash,  at  the  offices  of 
the  undersigned,  has  been  limited  to  January  15, 
1900,  after  which  date  outstanding  certificates  will 
only  be  exchangeable  at  the  Offices  of  the  Central 
Trust  Company,  of  New  Y'ork,  in  the  City  of  New 
York. 

For  the  Readjustment  Managers, 

SPEYER  BROTHERS. 

7  Lothbury,  London,  E.C., 

December  20th,  1899. 


MELBOURXE    HARBOUR    TRUST 

eOMMISSIOXERS'  LOANS  OF 
1883,  1884,  1885,  1888,  1889  &  1891. 

Notice  is  hereby  given,  that  INTEREST  due  on  the 
above  debentures  on  1st  January  next  will  be  PAID 
by  the  National  Bank  of  Australasia,  Limited,  123 
Bishopsgate  street  Within,  London,  E.C.,  and  the 
Commercial  Bank  of  Australia,  Limited,  London, 
on  and  after  that  date.  Coupons  must  bo  left  at 
the  office  of  the  first-named  bank  three  clear  days 
for  examination. 

A.  W.  CUNNINGHAM,  Manager. 

No.  123  Bishopsgato  street  Within,  E.C. 
Dec.  2l8t,  1899. 

QILVERED       PLATE        GLASS 

to  for  IjOOKING-GIjASSES,  with  or  withont 
frames.  Silvered  by  new  process  with  pure  Silver, 
not  liable  to  injury  from  damp,  heat,  or  handling. 
Unequalled  in  brilliancy.  Samples,  tariSTs  and 
estimates  on  application. 
Tot  patent  silvering  COMPANY  (Limited. 

GILT      CHIMNEY  -  GLASSES, 
CORNICES.— OVERMANTELS  HARD 

WOOD.     Latest  designs      Moderate  prices.    Best 
Quality.    Old  frames  re-gilt    Old  glasses  re-silvered, 
Tkb  patent  silvering  COMPANY  (Limited) 
10, 12,  and  14,  Lower  Kennlngton  lane,  London 
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IMPERIAL 
ROVER 

Lists  Free.        CYCLES 

Embody  ALL  the 
Latest   Practical   Improvements. 


FREE    WHEELS. 
Any  kind  of  Brakes  Fitted  to  order. 


Full  particulars  from 

The  Rover  Cycle  Co.,  Limited 

(Late  J.  K.  STARLET d  CO.,  Ltd.), 
METEOR    CYCLE    WORKS,   COVENTRY. 

LONDON 
4  and  5  HOLBOEN  VIADUCT,  E.C. 
157   NEW   BOND   STREET,   W. 
19  &  20  OLD  BAILEY,  E.C.  (Repairs  Dept.) 


WRIGHT'S  "YIELD "TABLES. 

Giving  at  a  glance  the  actual  return  to  the 
Investor  on  £1,  £2,  £5,  and  £10  Shares,  at  whitever 
price  purchased,  from  1  to  10  per  cent, 

PRICE  ONE   SHILLING. 

By  Post,  l9  Hd. 
LONDON 

Effingham  WUson  &  Co.,  Royal  Bxchange 

Or  tbrougb  any  BookseUer. 


WASTED   MANAGER, 

To  go  out  in  January  to  take  charge  of  an  estate 
near  Manila.  Must  know  some  Spanish,  and  be 
of  good  address.— State  terms  and  qualifloations,  in 
writing  only,  to  British  Manila  Estate  Co.,  Limited, 
39  Lombard  street,  E.C. 

THE    MOST  NUTRITIOUS. 

EPPS'S 

GRATEFUL-COMFORTING. 

COCOA 

BREAKFAST-SUPPER. 


£16  7s  6d  to  £16  10s,  and  ordinary  brands  of  spelter  at  £20  2s  6d 
It  £20  5s  per  ton.    Iron  is  also  lower,  and   the  market  for  quick- 

ilvcr  remains  firm  at  the  recent  advance,  £9  123  6d  per  bottle. 
CHEMICALS.— Trade  was  unusually  slack    this    week,  as    only 

ustomary  at  the  time  of  the  year,  changes  in  prices  being  un- 

:;iportant. 

TOBACCO.— There  is  nothing  of  interest  to  report  in  our  market 
iuring  the  past  week,  as  there  were  but  few  enquiries,  and  the  busi- 
ess  done  in  all  growths  was  of  a  limited  character. 


Interiorbeet 3    0 

Middling  ditto 4    0 

Prime  ditto 4  10. 

Inferior  mutton • 3    4 

Middling  ditto.'. 5    0 


LONDON  MEAT  MARKET, 

Per  8  lbs  by  the  carcase. 
I     d 


a    a 

Prime  mutton 5  lo 

Inferior  veal 3    6 

Middling  ditto 4  10 

Firstditto  5    8 

Pork  (first) 4    0 


LONDON  POTATO  MARKET. 

Per  Cwti  j  Per  Cwt. 

ncaiily  of  Hebron 3s  Cil  lo  4h    Up-to-Dates  Ss  Od  to  Sa  6d 

Hnowdrop 3s  6d  to  4s  |  Ueading  Qianta  3s  6d  to  3s  Gd 
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THE  VAN  RYN  GOLD  MINES  ESTATE,  LTD. 


CAPITAL 


£400,000. 


GEORGE  ALBU 
L.  ALBU. 


DIRECTORS. 

F.  A.  GILLAM,  Chairman. 
I      L.  B.  BURNS.  I     JOHN  SEEAR. 

I      HENRY   PASTEUR.      | 

MANAGING  DIRECTOR. 

Geo.  Albii. 

SECRETARy. 

Stuart  James  Hogg. 

SOLICITORS. 

Messrs.  Wilson,  Bristows,  and  Carpmael,  1  Copthall  bnilcUngs,  E.C. 

AUDITORS.  ' 

Messrs.  Deloitte,  Dever,  Griffiths,  and  Co.,  4  Lothbury,  E.C. 

HEAD    OFFICE. 

IS  St  Swithin's  lane,  London,  E.C. 

LOCAL  COMMITTEE  IN  SOUTH  AFRICA.  . 

Geo.  Albu,  Xavicr  Hoffer,  L.  Blum. 

GENERAL   MANAGER. 

E.  \Ven2. 
LOCAL  SECRETARIES. 
The  Oceana  Consolidated  Company,  Limited,  Norwich  Union  buildings, 
Johannesburg,  Z.A.R. 


REPORT  OF   DIRECTORS  to  be  submitted  at  the  FIFTH  ANNUAL  ORDI- 

NARY  GENERAL  MEETING,  to  be  held  at  Winchester  House,  London, 

E.C,  on  FRIDAY,  December  29,  1899,  at  Three  o'clock  in  the  afternoon. 

Since  the  dite  of  the  last  Annual  Report  the  options  over  the  balance  of  the 
unissued  Capital  which  were  then  outstanding  have  been  exercised,  thus  com- 
pleting in  full  the  Company's  Capital  of  i:<K)O,O0a 

The  operations  for  the  year  have  resulted  in  a  net  profit  being  realised  of 
£64,807  15s  Id,  which,  together  with  the  amount  of  £38,117  10s  4d  brought 
forward  from  last  account,  and  £32,607  7s  9d  at  the  credit  of  General  Reserve 
Account,  making  a  total  of  £135,532  13s  2d,  it  is  proposed  to  carry  forward  to 
the  new  account. 

The  premium  received  upon  the  Shares  issued  during  the  year,  amounting 
to  £41,953  lOs,  has  been  carried  to  the  General  Reserve  Account,  against  which 
has  been  written  off  the  sum  of  £30,427  7s  7d,  comprising  the  items  set  foFth  in 
the  Balance-sheet. 

During  the  year  under  review  the  outstanding  Debenture  debt  of  £80,000  was 
redeemed  and  all  the  new  mine  equipment  paid  for.  It  had  been  the  intention 
of  the  Directors  lo  declare  a  substantial  dividend  at  the  Annual  Meeting;  but, 
having  regard  to  the  uncertainty  as  to  the  future  which  has  arisen,  owing  to 
the  war,  they  consider  that  it  will  be  wiser  for  the  present  to  husband  the 
resources  of  the  Company  to  provide  against  any  eventualities  that  may  arise. 

With  the  improved  plant  and  the  increase  in  the  number  of  stamps,  the 
yield  of  gold  during  the  year  has  very  largely  increased,  and.  concurrently  with 
this  increase,  the  percentage  of  gold  recovered  per  ton  is  proportionately 
higher,  as  the  following  comparison  shows: — 


Ton- 
nage 
Crush'd 


Year  ending  June  30, 

1898    

Year  ending  June  30, 

1899    


,  Total  ! 

Total   yieldiYield  iTotalreal- 

in  Standard]   per  j  ised  per 

Gold,      i  ton.  I      ton. 


135,622 
150.870 


I 


Ozs        !  Dwts : 
45,447-053|   6-802| 


B    a 

26  0-90 


56,362-3821   7-4711    28  7-777 


Total 
cost. 


8     d 
22  6-12 


Profit 
per  ton. 


s    d 
3  6  78 


20  6-882 1  8  0-895 


The  position  at  the  mine  is  very  satisfactory.  The  auriferous  value  of  the 
Company's  mynpacht  has  been  proved  throughout.  The  tonnage  of  payable 
ore  in  sight  at  the  end  of  June  amounted  to  216,346  tons,  as  compared  with 
105,843  tons  at  the  same  date  last  year.  The  general  equipment  has  been  com- 
pleted, and  the  capital  expenditure  has  practically  ceased. 

For  full  particulars  as  to  the  working  of  the  mines  during  the  past  year  the 
attention  of  Shareholders  is  directed  to  the  report  of  Mr  George  Albu  (the  Man- 
aging Director).  The  report  discloses  so  fully  the  actual  position  at  June  30, 
and  the  results  that  may  be  expected  when  work  is  resumed,  that  more  detailed 
explanation  is  rendered  unnecessary.  It  may  be  further  pointed  out  that  the 
estimates  made  in  the  last  Directors'  report,  based  upon  Mr  Albu's  figures, 
have  not  only  been  realised  during  the  year,  but  have  actually  been  exceeded, 
although  a  less  number  of  stamps  were  working  than  was  calculated  upon. 

Upon  the  outbreak  of  the  war  steps  were  promptly  taken  by  our  local  repre- 
sentatives for  the  protection  of  the  Company's  property,  and  it  is  hoped  and 
believed  that  those  will  render  the  mine  and  machinery  safe.  Shareholders 
may  rest  assured  that  everything  is  being  done  both  to  safeguard  the  Com- 
pany's property  and,  at  the  same  time,  to  maintain  the  mine  in  an  effective  con- 

ition.  Should  no  serious  damage  occur,  operations  will  be  recommenced 
immediately  hostilities  have  ceased,  and  the  prosperous  career  which  has  so 
suddenly  been  checked  will  be  resumed.  Therefore,  to  use  the  words  of  the 
Managing  Director  in  a  letter  to  the  Board,  the  Shareholders  may  "  calmly 
await  the  issue  of  events,  in  the  certainty  that  their  patience  will  have 
ample  reward." 

Mr  Albu's  tribute  to  Mr  Wenz,  the  General  Manager,  Mr  Seimert,  the  Mine 
Secretary,  and  the  rest  of  the  stafi  is  cordially  endorsed  by  J»)ur  Board.  The 
best  evidence  of  the  value  of  the  services  of  Mr  George  Albu  himself  is,  the 
Directors  consider,  the  position  which  the  Company  holds  to-day. 

The  Board  deeply  regret  to  record  the  death,  in  July  last,  of  their  coUeaeue, 
Mr  J.  H.  Van  Ryn. 

Under  the  terms  of  the  Articles  of  Association  Mr  John  Seear  retires,  but, 
being  eligible,  offerK  himself  for  re-election. 

Messrs  Deloitte,  Dever,  GrifHths  and  Co.,  the  Auditors  appointed  by  you, 
retire  in  accordance  with  Clause  148  of  the  Articles  of  Association,  but,  being 
eligible,  offer  themselves  for  re-election. 

F.  A.  GILLAM,  Chairman. 
STUART  JAMES  HOGG,  Secretary. 

December  20, 1899. 
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BALANCE-SHEET,  JUNE  30,  1899. 

To  Capital  Authorised—  f       s 

400,000  Shares  of  £1  each         400,000    0 

Capital  Issued —  

'100,000  Shares  of  £1  each         400,000    0 

Less  Calls  in  arrcar,  since  paid      ..        .,  14,281    7 

Creditors- 
South  Africa- 
Sundry  Creditors        ..       ..       ..       .. 


385,7X8  12    6 


7,754  11  11 


£      s  d  £       s  a 

Bank  Overdraft,  Johannesburg      . .        . .  7,387    0    5 

Kaffir  Wages 2,755    0    9 

Rents  received  in  advance 211  19    2 

London-  18,108  12    3 

Snndry  Creditors         715  16    3 

Dividends  Unpaid        35    7    3 

751    3    6 

BillsPayable 35,000    0   0 

General  Reserve  Account- 
Balance  at  Credit,  June  30, 1898        . .        . .  24,730    8    3 
Less  consideration  on  taking  up  Option  in 
advance.  Liquidation  Expenses,  &c.    .,  3,649    2  11 

21,081    5    4 
Add  Premium  on  100,000  Shares  Issued  . ,  50,000    0    0 

71,081    5    4 
Less  Premium  on  Shares  in  arrear,  since 
paid       8,046  10    0 

63.034  15  4 
Deduct  amounts  written  off  as  per  contra ; — 
Permanent  works  (15  per  cent,  on 
£66,593  3s  lOd),  £9,988  19s  6d ; 
buildings  (10  per  cent,  on 
£27,206  8s  lOd),  £2,720  12s  lOd; 
machinery  and  plant  (10  per 
cent,  on  £126,812  lis  2d). 
£12,681  5s  Id;  cyanide  works  (10 
per  cent,  on  £39,215  5s  2d), 
£3,921 10s6d  ;reservoirsanddams 
(10  per  cent,  on  £8,718  18s  5d) ; 

£87117sl0d .£30,184    5 

Furniture   South    Africa  (10  per 
cent,  on  £951  10s  7d),  £95  3s;  ^ 

live  stock  and  Harness  (10  per 
cent. on  £1,043  9s 8dl,£104  6slld; 
Furniture,  London  (10 per  cent, 
on  £435  19s  2d),  ,£43  lis  lid      ..     243    1    10 

30,427    7    7 

32,607    7    9 

Profit  and  loss  account — 

Balance  at  credit,  June  30, 1898 38,117  10    4 

Profit  tor  year  64,808  17    1 


102,925    5    5 


£575,111    1    5 


£        s    d         £       s    a 

By  Cost  of  Property 228,757  18    2 

Other  Expenditure  in  South  Africa  to  date,  in 
addition  to  the  cost  of  the  acquisition  of 
the  above.  (Less  amounts  written  ofl  to 
June  30, 1898)  :— 

On  Permanent  Works  66,593    3  10 

Buildings        27,206    8  10 

Machinery  and  Plant        126,812  11    2 

Cyanide  Works        39,215    5    2 

Reservoirs  and  Dams       8,718  18    5 

258,546    7    5 
Less  amount  written  off  to  General  Reserve 
Account  for  year  as  per  contra         . .        . .  30,184    5    9 

238,362    1    i 

467,119  19  1» 

Furniture  at  Mine 951  10    7 

Live  Stock,  Harness,  &c 1,043    9    8 

Furniture— London  435  19    2 

2,430  19    5 
Less  Amount  written  off  to  General  Reserve 
Account  for  year  as  per  contra      , ,        . ,  243    1  10 

2,187  17    7 

Mine  Development ,  93,074  19    4 

Less  Redemption  30,174    0    0 

62,900  19   4 

Stores  in  Hand         6,592  18   9 

Ore  Reserves  in  Bins  439    8    0 

Insurance  Premiums  paid  in  advance..       ••  285    6    4 

724  14   4 

Debtors — 

South  Africa         590  16    7 

London        , 1,511    3    3 

2,101  19  10 

Suspense  Account — 

Twoand  a-Half  per  Cent.GovernmentTax 979  18  10 

Bills  Receivable -South  Africa 688  10    0 

Investment  in  Foreign  Government  Securities  2,1^  16    0 

Gold  in  Hand  and  in  Transit  17,283  16    2 

Cash  at  Bankers'  and  in  Hand — 
South  Africa — 
At  the  Mine  (Benoni  Branch  of  the  National 
Bank  of  South  African  Republic)..        ,.  2,200  14    8 

London — 

At  Bank       1,091    0    7 

On  Deposit 9,000    0    0 

In  Hand 42  15    6 

31,814    2  n 

£575,111    1    5 


Wc  have  examined  the  above  Balance-sheet  and  Profit  and  Lo-^s  Account 
with  the  Books  and  Vouchers  In  London,  the  returns  from  South  Africa 
certified  by  the  Local  Auditor  having  been  duly  incorported  therein,  and  w» 
certify  that  in  our  opinion  the  Balance-sheet  correctly  represents  the  position 
ol  the  affairs  of  the  Company  on  June  30, 1899. 

DELOITTE,  DEVER,  GRIFFITHS,  AND  CO.  \  .  ,„,,-,.„ 
Chartered  Accountants.  J-Auauors. 

4  Lothbury,  London,  E.C. 
December  15, 1899. 

Continued  on  Preceding  Page. 
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Annual  Income, 
£300,000. 


Accumulated  Funds, 
2i,  Millions. 


'he  Profits  divided  31st  December  last  gave 
a  Return  in  cash  of  35 1  %  of  the  premiums 
received  during  the  Valuation  Period. 
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Write  for  PROSPECTUS  to  the 
ead    Office-39     KING     STREET, 
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FIRE. 
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:',Y   FIRE  on  Property  of  almost  every  description,  at  moderate  rates. 
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ABSOLUTE     SECURITY.  LARGE     BONUSES. 
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ACCIDENTS  AND  EMPLOYER'S  LIABILITY. 

•ISURANCES  against  EMPLOYERS  LIABILITY  and  PERSONAL 
ACCIDENTS  are  now  GRANTED.  BONUSES  on  ACCIDENT 
POLICIES  allowed  to  LIFE  POLICY-HOLDERS  and  TOTAL 
ABSTAINERS. 

Apply  for  full  Prospectuses  to   E.   R.   HANDCOCK,  Secretary. 


iUANGE  ASSURANCE  COMPANY 

Head  OSice :  BaFtholomew  Lane,  London,  E.G. 
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Directors. 

The   Right   Hon.  Lord  Hothschixj),  Chaimum. 
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Hon.  Henrv  Bebkelkv  PoBTiua. 

Hugh  Colin  Smith,  E.q. 
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THE  MONEY  MARKET 
During  the  week  covered  by  the  last  return  the  Bank 
received  £769,000  in  gold,  nearly  all  from  the  United 
States,  and  as  it  is  known  that  further  supplies  have 
been  arranged  for  from  the  same  quarter,  market  rates 
have  fallen  sharply,  the  quotation  for  best  three  months' 
paper  having  dropped  to  6  per  cent.  In  all  probability, 
too,  it  will  drop  still  further,  for  the  inevitable  tendency 
of  the  6  per  cent.  Bank  rate  is  to  drag  down  that  of  the 
market,  while  outside  supplies  will,  in  the  course  of  the 
next  week  or  so,  be  largely  increased  by  the  pay- 
ment of  the  Consols  dividends.  And,  looking  a  little 
further  forward,  it  would  appear  as  it  the  market 
would  be  less  pinched  than  it  usually  is  in  the  first 
quarter  of  the  year  by  the  collection  of  the  revenue. 
The  amount  gathered  in  will,  of  course,  not  be  less,  but 
greater  ;  but  on  the  other  hatid  the  Government  dis- 
bursements, swollen  by  the  war  expenditure,  must  be 
heavy  and  continuous,  and  there  will  consequently  not 
be  so  large  a  look-up  of  money  at  the  Bank.  While, 
however,  it  looks,  for  these  reasons,  as  it  the  fall  in  market 
rates  will  not  stop  at  its  present  point,  it  is  to  be  hoped 
that  the  banks  will  not  be  too  ready  to  lower  them. 
Gold  ii  wanted  badly  on  the  Continent,  and  any  distinct 
cheapening  of  money  here  would  cartainly  tend  to  induce 
withdrawals  hence,  while  some  further  shipments  of  the 
metal  have  still  to  be  mads  to  Argentina,  and  it  is 
probable  that  as  we  are  adding  so  much  more  largely  than 
was  expected  to  our  forces  in  South  Africa,,  some 
more  gold  will  have  to  be  sent  there.  Speaking  of 
continental  requirements,  it  is  somewhat  amusing  to  read 
the  fictions  appearing  in  certain  French  papers,  of  which 
our  Paris  correspondent  gives  a  few  samples,  as  to  the 
assistance  th§  Bank  of  France  is  declared  to  have  been 
giving  to  the  Bank  of  England.  In  truth,  instead  of 
helping  the  Bank  of  England,  the  Bank  of  France  has 
been  constrained  to  lean  upon  it  in  a  somewhat  humiliating 
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fashion.  Of  the  gold  that  has  latterly  been  shipped  to 
Argentina  a  considerable  portion  was  required  to  pay 
for  French  purchases  of  -wool ;  but  these  payments  have 
had  to  be  arranged  for  here,  the  Bank  of  France  being 
either  unable  or  unwilling  to  provide  the  gold  for  the 
purpose,  and,  of  course,  the  French  trader  has  been 
compelled  to  pay  more  for  the  assistance  we  have  ren- 
dered than  he  would  have  had  to  pay  if  the  Bank  of  France 
had  been  prepared  to  deal  with  his  requirements.  Instead, 
therefore,  of  talking  nonsense  about  our  receiving  help 
from  the  Bank  of  France,  these  French  quidnuncs  would 
be  better  engaged  in  considering  why  it  is  that  that 
institution  has  been  manifesting  either  its  inability  or 
its  unwillingness  to  finance  an  important  branch  of 
French  trade. 

And  when  referring  to  gold  movements  there  is  another 
point  upon  which  a  certain  misconception  appears  to 
prevail.  There  is  a  general  idea  that  the  dearness  of 
money  has  been  caused  mainly  by  a  preponderance  of 
gold  exports  over  imports.  As  a  matter  of  fact,  however, 
the  international  bullion  movements  have  been  more 
favourable  to  us  this  year  than  in  any  year  since  1896. 
The  receipts  of  gold  from  abroad  by  the  Bank  of  Eng- 
land have  exceeded  the  withdrawals  for  export  by 
£7,124,000.  while  last  year  the  excess  of  receipts  over 
withdrawals  was  slightlv  under  £2,000,000.  That,  in 
spite  of  this  net  influx  of  £7,124,000,  the  stock  of  com 
and  bullion  is  now  only  about  £5,000  greater  than  it 
was  at  this  time  last  year  is  due  to  an  expansion  of  the 
home  demands,  and  how  much  these  have  been  in  excess 
of  former  years  the  following  statement  will  show  :  — 


Year. 


Inc.  or  Dec. 

in  Bank's 

Stock  of  poin 

and  Bulljon. 


Net  Eeceipts 
of  Gold  from 

or  With- 
drawals for 
Abroad. 


£  £ 

1899  ..Inc.  5,000  In  7,124,000 
1898  ..Dec.  1,116,000  In  1,947,000 
1897  ..Doc.  3,705,000;Out  61,000 
1896  ..  Dec.  9,473,0C0|Out  7,362,000 
1835  ..  Inc.  11.085,0fi0!ln    13.732.000 


Ear-marked  iu 

Bank  of 

England  for 

Indian 
Government. 


£ 
750,000 


Withdrawn  for 
Home  Circu- 
lation and 
other  Homo 

Requirements. 

£ 
6,369,000 
3,063,000 
■  •  3,644,000 
2,111,000 
2.647.000 

Of  the  gold  taken  from  the  Bank  for  home  require- 
ments only  a  portion  goes  to  swell  the  volume  of  the 
currency.  A  part  is  used  for  industrial  purposes.  This 
latter  amount,  however,  does  not  vary  much  frcm  year 
to  year,  and  the  expansion  in  the  home  withdrawals 
from  £3,063,000  in  1S98,  and  an  average  of  about 
2|  millions  in  the  previous  year  to  £6,396,000  this  year, 
is  thus  evidently  attributable  to  the  increased  monetary 
requirements  of  the  country  in  consequence  of  the 
general  activity  of  trade  and  the  advances  in  wages,  and 
the  prices  of  commodities.  And  it  is  a  similar 
industrial  expansion  that  accounts  very  largely  for  the 
tightness  of  money  in  Berlin,  and  for  the  prolonged 
monetary  stringency  in  the  United  States,  where  a 
defective  currency  system  has  made  gold  the  only 
expansive  element  in  the  circulation. 

Subjoined  is  our  usual  table  of  current  rates : — 
BANK  BATE  and  ULAREET  RATE. 


This  Week.  LsBt  Week, 
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Market  rate  . . 
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% 
6 

5!i 


LONDON  MARKET  RATE  Compared  with  FOREIGN   MARKET 
RATES  (-r  above;  —below). 
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AUSTRIA-HUNQAEY. 

It  is  no  news  that  a  Ministerial  crisis  has  just  taken 
plaoe  in  Vienna,  for  there  may  be  said  to  have  been  one 
prolonged  Ministerial  crisis  ever  since  the  "  scenes  "  in 
the  Eeichsrath  in  the  autumn  of  1S97.  A  series  of 
political  dissolving  views  has  been  presented  to  our 
gaze,  and  now  that  the  year  ends  things  are  very  much 
as  they  were.  The  Eeichsrath  is  smitten  with 
paralysis,  it  cannot  deliberate,  it  can  barely  main- 
tain order.  The  language-ordinance  has,  it  is  true, 
been  abolished,  but  the  fact  underlying  that  ordinance — 
the  Slavonic  desire  for  autonomy  and  separate  recogni- 
tion,  and  the  German  desire  for  domination — remains. 
The  relations  between  Austria  and  Hungary  are  pre- 
served for  the  present  legally  intact ;  but  there  is  so 
little  solidarity  of  feeling  behind  the  legal  bond  that  one 
feels  no  little  anxiety  for  the  future.  It  looks  as  though 
wider  separation  would  sooner  or  later  become  an 
accomplished  fact,  and  sooner  rather  than  later.  When 
the  relations  between  two  allied  countries  are  whittled 
down  gradually  to  bare  matters  of  finance,  and  those 
countries  different  in  language,  race,  and  feeling,  one 
doubts  the  permanence  of  the  ixiion.  And  such  is  the 
condition  of  Austria-Hungary  at  the  present  time. 
Matters  are  further  complicated  by  the  internecine 
troubles  in  Servia,  by  the  chronic  problems  of  Mace- 
donia, by  the  growing  chaos  in  Albania,  and  by  the 
perpetual  contingencies  at  Constantinople. 

Yet,  somehow,  the  machinery  at  Vienna  and  Buda 
Pest  goes  on.  There  is  much  noisy  creaking  and  grind- 
ing, and  ever  and  again  a  loud  whirr,  which  seems  to 
suggest  a  broken  cylinder  or  disarranged  wheels,  but  in 
a  way  the  engines  continue  their  course,  and  a  breakdown 
is  somehow  averted.  The  world  knows  that  this  is  due 
in  no  small  degree  to  the  political  tact  and  diplomatic 
capacity  of  the  Emperor  Francis  Joseph.  We  must  not 
give  in  to  the  vulgar  superstition  that  it  is  all  due  to 
him,  for  the  machinery  of  the  dual  Monarchy  embraces 
a  great  tribunal  whose  duty  it  is  to  adjust  the  relations 
of  the  States  within  the  JEmpire  and  to  moderate  the 
conflicting  interests.  But,  as  Mill  pointed  out  in 
the  case  of  the  Americaii  Supreme  Court  on  the  eve 
of  the  Civil  War,  a  tribunal  must  have,  so  to  speak, 
a  fund  of  moral  feeling  and  practical  political  wisdom 
behind  it  if  its  services  are  to  be  of  value.  Austria- 
Hungary,  with  its  complex  institutions,  cannot  depend 
on  mere  perfection  of  machinery.  She  must  rely 
ultimately  on  ripe  diplomatic  wisdom,  on  the  capacity 
to  play  off  interests,  on  a  broad  view  of  the  interest  of 
the  whole.  In  short,  there  must  be  evidence  of  daily 
practical  wisdom,  not  the  wisdom  of  a  great  genius,  but 
of  a  good-natured,  common-sense  mind,  which  is  gifted 
with  one  quality  of  genius,  i.e.,  the  faculty  of  seeing 
things  as  they  are.  This  is  precisely  the  faculty  possessed 
by  the  Emperor  of  Austria,  and  this,  combined  with  his 
long  experience,  affords  the  reason  why  the  Dual 
Monarchy  is  enabled  to  continue  on  its  way  under  con- 
ditions which  would  probably  wreck  any  other  State  on 
earth. 

How  long  Austria-Hungary  will  hold  together  we  do 
not  know.  It  maysurvivo  the  Emperor,  for  all  that  the 
pessimists  tell  us ;  and  we  hold  that,  as  things  are  ii 
Europe,  it  will  be  a  good  thing  if  it  does  contrive  to  last 
For  the  problem  in  South-Eastern  Europe  will  not  grov, 
easier  but  more  difficult  in  proportion  as  the  feebl 
Turkish  anarchy  becomes  more  feeble,  and  finally  totter- 
to  its  fall.  Apart  from  .\ustria-Huugary,  there  is  but 
one  strong  State  in  that  part  of  Europe — Bulgaria. 
Apart  from  that  there  is  confusion.  From  Servia  w'- 
have  recently  had  some  ominous  object-lessons  ;  Albania 
is  a  great  den  of  robbers  ;  Macedonia  is  seething  with 
rebellion.  Contrast  with  this  state  of  things  the  admir- 
able results  of  Austrian  rule  in  Bosnia  and  Herzegovina, 
which  twenty  years  ago  were  in  as  lawless  a  state  as 
Macedonia  is  now.  Therefore,  we  claim,  from  the 
European  standpoint  and  from  the  point  of  view  of  the 
general  interests  of  civilisation,  a  well-founded  and 
a  vigorously  sustained  Austrian  Empire  seems  of  prime 
necessity.  If  she  had  not  existed,  it  would  have  been 
necessary  to  invent  her,  for  she  alone,  so  far  as  one  can 
see,  can  render  the  common  service  of  welding  together 
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certain  diverse  elements  of  race,  language,  creed,  and 
separate  interest  which  would  otherwise  be  flying  at  one 
another's  throats,  and  so  perpetuating  anarchy  and 
bloodshed  over  a  large  portion  of  Europe.  So  long  as 
the  Austrian  Emperor  lives  be  will  personally  contribute 
the  weight  of  an  all  but  unrivalled  experience  which  has 
learned  to  pluck  the  honey  from  the  sting  of  many  a 
defeat,  to  the  consolidation  of  his  own  Empire  and  the 
pacification  of  the  half-civilised  regions  on  his  borders,  and 
that  we  hold  to  be  of  immense  service  to  Europe  and 
civilisation  at  large.  If  we  want  to  realise  the  dangers  to 
Europe  involved  in  the  break-up  of  Austria-Hungary, 
let  us  think  for  one  moment  what  that  means.  A  small 
German  Austria  with  a  hostile  Bohemia  wedged  between 
her  and  the  German  Empire.  A  Hungary  in  which 
>lav  and  Magyar  would  be  found  in  a  growing  hostility 
to  one  another.  A  Bosnia  and  Herzegovina  handed 
back  to  Turkey ;  and  a  score  of  local  provinces  in  which 
the  mixture  of  peoples — a  mixture  due  to  events 
centuries  back — would  lead  to  inevitable  anarchy,  apart 
from  the  pressure  from  above  of  a  firm,  but  not  unkindly 
hand.  Serious  as  is  the  condition  of  Europe,  it  would 
be  rendered  ten  times  more  serious  by  the  collapse  of 
Austria-Hungary.  We,  therefore,  hope  that  in  the  last 
year  of  our  century,  in  which  the  veteran  Emperor  will 
complete  his  threescore  years  and  ten,  we  may  see  such 
arrangements  made  as  will  at  least  for  a  time  secure  a 
modus  Vivendi  and  so  consolidate  an  empire  capable  of 
great  things  in  itself,  and  useful  in  a  high  degree  to  the 
general  interests  of  Europe. 


THE  STOCK  MARKETS  IN  1899. 
Apakt  from  the  heavy  fall  in  the  prices  of  almost  every 
description  of  securities  which  has  taken  place  lately, 
•.here  have  been  comparatively  few  striking  features  in 
ihe  course  of  Stock  Exchange  business  during  the  year 
that  is  now  on  the  point  of  closing.  Indeed,  the  com- 
plaints indulged  in  by  many  of  the  brokers  and  dealers 
in  regard  to  the  lack  of  enterprise  displayed  by  investors 
and  speculators  alike  have  been  more  than  usually 
frequent  and  emphatic ;  but  it  is  never  wise  to  take 
complaints  of  the  kind  too  seriously,  and,  as  a  matter 
of  fact,  an  increase  of  £118,165,000,  or  lOi  per  cent,  in  the 
bankers'  .clearings  on  Stock  Exchange  pay  days 
tends  to  prove  that  on  the  whole  dealings  have  been  upon 
a  very  substantial  scale.  In  the  early  months  of  the 
year  money  was  plentiful  and  moderately  cheap,  while 
the  arrangements  come  to  with  France  and  Russia  in 
reference  to  South  African  and  Chinese  matters,  and  the 
summoning  of  the  Peace  Conference  at  The  Hague 
removed  any  lingering  fears  of  political  complications, 
and  led  to  a  general  expansion  of  Stock  Exchange 
business.  Towards  the  close  of  the  first  half  of  the  year, 
however,  the  monetary  position  became  less  easy,  and 
the  negotiations  between  the  Colonial  Office  and  the 
Transvaal  Government  began  to  assume  a  somewhat 
serious  aspect,  though  it  was  not  until  some  months 
later  that  the  outlook  darkened  to  an  appreciable  extent. 
Throughout  the  summer  and  early  autumn  markets 
remained  quiet  and  listless  as  a  whole,  though  the 
monotony  was  relieved  by  spasmodic  outbursts  of 
activity  in  American  railroad  securities,  in  Westralian 
and  copper  mining  shares,  and  in  one  or  two  of  the 
industrial  groups,  such  as  iron,  steel,  and  coal  issues, 
and  the  shares  of  some  half-dozen  catering  companies, 
but  towards  the  close  of  September,  when  the  South 
.\frican  negotiations  appeared  to  have  reached  the  final 
diplomatic  stage,  quotations  declined  sharply,  Rand 
gold  shares  naturally  suiluring  most.  The  announce- 
ment that  the  Boers  had  presented  their  ultimatum  was, 
however,  received  with  a  feeling  of  relief,  and  the 
general  rally  which  took  place  in  consequence  was 
emphasised  a  little  later  on  when  news  came  to  hand  that 
the  British  forces  were  more  than  holding  their  own  ;  but 
the  elation  soon  gave  place  to  widespread,  exaggerated 
depression  when  a  si^ccession  of  reverses  was  reported, 
and  when  at  the  same  time  the  upward  movement  in 
the  value  of  money,  which  had  previously  been  only 
gradual,  necessitated  the  raising  of  the  Bank  rats  twice  in 
one  week.  Fortunately  the  last  two  accounts  of  the  year 


showed  a  considerable  shrinkage  in  the  volume  of  specu- 
lation opsn  for  the  rise,  for  had  it  not  been  for  the 
forced  closing  of  a  large  number  of  commitments,  the 
failures  would  have  been  much  more  numerous  than 
they  actually  were. 

In  most  departments  of  the  "House"  the  highest 
quotations  of  tQe  year  were  reached  during  May,  and  it 
may  be  of  interest,  therefore,  to  show  what  the  advances 
then  amounted  to,  as  compared  with  the  close  of  1898, 
and  what  the  subsequent  movements  have  been.  For 
this  purpose  the  following  table  has  been  compiled  from 
the  Bankers'  Magazine,  which  deals  from  month  to 
mouth  with  the  variations  of  325  representative  securi- 
ties, representing  at  their  par  value  an  aggregate  capitali- 
sation of  £2,868,932,000.  The  table  shov/s  the  market 
values  at  December  19th  last  year,  at  May  19th  last, 
and  on  the  16th  inst.,  with  the  movements  as  between 
last  December  and  May  and  the  latter  date  and  a  fort- 
night ago,  with  the  net  changes  for  the  year  : — 
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and    Steel 

12,241 

12,251 

10.632'  + 

1,6a 

+ 

10 

+ 

1.619 

6  Canal  &D'ck 
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21,510 
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54,897 

— 

174.619 

— 

119.802 

To  a  large  extent  this  table  may  be  left  to  speak  for 
itself.  It  may  be  pointed  out,  however,  that  the  fall  in 
British  and  Indian  Funds  is  largely  represented  by  the 
decline  in  Consols,  which,  from  110^  in  the  early  part 
of  the  year,  have  been  dealt  in  as  low  as  97.J  The  set- 
back has  been  due  partly  to  the  upward  movement  in 
monetary  rates,  and  partly  to  the  diversion  of  a  portion 
of  the  sinking  fund  to  current  expenditure.  The  position 
of  the  money  market  also  accounts  for  a  good  deal  of 
the  shrinkage  in  the  values  of  most  other  securities, 
though  among  Colonial  Government  stocks  the  war  in 
South  Africa  and  the  dislocation  of  trade  which  it  is 
causing  is  mainly  responsible  for  the  depreciation  in 
Cape  and  Natal  issues. 

Foreign  Government  bonds  have  attracted  but  little 
attention  throughout  the  year,  and  interest  in  the  Inter- 
national groups  has  chiefly  centered  in  Spanish  and 
Portuguese  bonds,  which  find  favour  among  French 
speculators,  while  among  South  and  Central  American 
issues  the  features  have  been  the  strength  of  Mexicans 
and  the  weakness  of  Argentine  and  Brazilian  bonds, 
especially  the  latter.  Home  Railway  securities,  again,  have. 
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with  few  exceptions,  failed  to  secure  much  speculative 
attention  during  the  year,  for  though  gross  traffics  have 
k^pt  up  remarkably  well,  fears  are  entertained  thai  the 
increases  will  be  largely  absorbed,  and  in  some  instances 
fu'ly  absorbed,  by  augmented  working  expenses  and  fixed 
chirges.  Canadian  Eailway  securities  have  risen  on 
ba'ance,  though  closing  much  below  the  best  points 
re  iched,  and  the  same  remark  applies  to  American  Rail- 
ro  id  shares,  which  have  at  times  been  greatly  inflated, 
owing  to  tlie  publication  of  improved  gross  traffics  and 
the  expectation  of  larger  dividends.  For  the  most  part 
these  expectations  have  been  disappointed,  and  the  influ- 
ence of  the  squeeze  in  money  in  New  York  and  the 
development  of  the  Trust  mania  have  recently  played 
havoc  with  "Yankees,"  though  this  week  there  has 
been  a  partial  rally  in  the  department.  The 
item  of  Mines  in  the  above  table  is  scarcely 
sufficient  to  indicate  the  general  trend  of  prices ; 
but  it  may  be  stated  that  while  Rand  shares  are 
lower  in  the  majority  of  cases,  the  leading  Westralian 
issues  still  show  an  improvement,  notwithstanding  the 
recent  enormous  fall  in  Lake  View  Consols  and  the  less 
serious  declines  in  some  of  the  other  specialities.  Eand 
shares  have  suffered  to  some  extent  from  the  fears 
entertained  that  the  Boers  may  wantonly  injure  the 
properties ;  but  as,  whatever  happens,  a  large  amount 
of  money  will  have  to  be  provided  by  the  Transvaal  to 
cover  the  cost  of  the  war,  and  the  Boers  must  see  that 
if  the  revenue  from  the  mines  is  diminished  the  burdens 
falling  upon  other  shoulders  will  be  all  the  heavier.  On 
the  other  hand,  the  depreciation  in  Westralian  mines  at 
a  time  when  many  of  them  are  yielding  increased  returns, 
can  only  be  attributed  to  the  feeling  of  scepticism  which 
has  arisen  with  reference  to  the  absolute  good  faith  of 
some  of  the  men  who  are  principally  concerned  in  the 
management  of  the  properties.  Copper  shares  have  had 
their  "  boom,"  and  have  gone  down  with  the  price 
of  the  metal ;  but  the  rise  in  coal,  iron,  and  steel 
shares,  and  in  shipping  securities,  is  still  a  substantial 
one  ;  while  Dock  stocks  have  given  way  under  the  lead 
of  the  Millwall  Company,  East  and  West  India,  and 
London  and  St  Katharine's  issues  having  fallen  with 
the  dividend  announcements,  and,  after  recovering  on 
the  proposed  amalgamation,  have  again  succumbed  to 
the  opposition  which  the  portion  of  the  scheme  relating 
to  the  barge  owners  and  lightermen  has  aroused.  Thanks 
to  the  easier  condition  of  the  money  market,  markets  are 
finishing  up  with  a  better  appearance  and  a  more  hopeful 
feeling  generally. 


BRAZ[LIAN   RAILWAY   PROSPECTS. 

Most  Brazilian  railways  end  their  working  year  on 
December  31st,  although  there  are  about  four  that  finish 
in  .June.  Considerable  difficulty  is  experienced  in  draw- 
ing up  a  comparative  statement  either  as  regards  results 
or  prospects,  owing  to  the  fact  that  the  companies  do 
not  all  publish  their  returns  in  milreis  or  sterling,  and 
while  some  issue  tbeir  traffics  weekly,  others  do  so  only 
monthly,  and,  while  in  the  case  of  the  Leopoldina 
we  have  the  weekly  traffic  published  a  few  days 
after  the  close  of  the  week,  others,  like  the  Recife 
and  Sao  Francisco,  are  nine  or  ten  weeks  late. 
Leaving  out  the  San  Paulo,  which  is  the  only  one 
to  pay  a  dividend  without  the  aid  of  the  Brazilian 
Government's  guarantee,  there  are  ten  companies 
whose  working  year  is  just  about  coming  to  a  close.  Of 
these  ten,  only  two  show  increases  in  the  traffic 
receipts  published  to  date.  The  two  are  the  Brazil 
Great  Southern  and  the  Southern  Brazilian  Rio  Grande 
do  Sul.  The  others  show  decreases,  in  some  instances 
very  heavy,  as  during  the  first  few  months  of  this  year 
Brazilian  railways  generally  experienced  a  bad  time. 
Recently  there  has  been  a  marked  improvement, 
so  it  is  quite  possible  that  several  companies  which 
now  report  an  aggregate  decrease,  will  by  the  end  of 
the  year  reverse  that,  or  at  least  finish  about  the  same 
as  for  1898.  Another  point  not  to  be  lost  sight  of  is  that 
the  average  rate  of  exchange  for  1899  should  work  out 
about  id  above  the  average  for  1898,  which  to  some 
lines  will  mean  that  a  currency  decrease  is  a  sterling 
increase.     Of  the  two  railways  showing  increases  to 


date  the  Brazil  Great  Southern  is,  perhaps,  the 
poorest  of  Brazilian  railways,  and  it  is  some  years  since 
shareholders  received  a  dividend.  The  capital  consists 
of  £225,000  in  £20  seven  per  cent,  preference  shares, 
quoted  at  1^,  and  £125,000  of  fully-paid  £20  "A" 
shares,  unquoted,  and  £460,094  in  six" per  cent,  mort- 
gage debentures  of  three  different  issues.  Since  the 
Funding  Scheme  of  the  Brazilian  Government  was 
issued  this  company  has  paid  its  debenture  interest  in 
funding  bonds.  This  company's  working  year  should 
close  with  an  increase  of  about  15,000  milreis  ;  but, 
needless  to  say,  the  time  has  not  arrived  when  share 
holders  can  look  for  a  distribution  within  the  immediate 
future.  The  position  of  the  other  company,  showing  a 
traffic  increase  to  date — the  Southern  Brazilian  Rio 
Grande  do  Sul — is  much  more  satisfactory  than  the  one 
we  have  just  dealt  with.  For  the  eleven  months  of  1899 
to  November  the  receipts  were  1,429,987  milreis,  as 
compared  with  1,281,393  milreis,  or  an  increase  of  148,594 
milreis,  and  it  would  seem  that  the  year  ought  to  close  with 
an  increase  of  about  160,000  milreis.  As  the  ratio  of  work- 
ing on  this  line  is  about  90  per  cent,  of  the  receipts,  it  is 
hardly  likely  that  the  company  will  be  much  more  than 
£500  better  off,  still,  a  sum  of  £22,262  was  carried 
forward  last  year,  so  that  there  is  every  prospect  of  a 
maintenance,  at  least,  of  che  same  4  per  cent,  distribu- 
tion, as  was  paid  for  1898.  This  company's  capital 
consists  of  £600,000  in  fully-paid  £20  shares,  on  which, 
during  the  last  twelve  years,  the  lowest  dividend 
paid  has  been  3  per  cent.,  while  it  has  been  as  much 
as  5|  per  cent.,  which  is  not  a  bad  record  for  a  Brazilian 
Railway,  and  at  the  present  time  these  shares  can  be 
bought  at  ^,  which,  if  4  per  cent,  is  maintained, 
means  a  yield  of  over  10^  per  cent.  There  is  a 
debenture  issue  of  about  £1,004,595  six  per  cents.,  which 
are  quoted  at  78-80,  and,  therefore,  give  a  yield  of  over 
7i  par  cent.  The  Great  Western  of  Brazil  shows  a 
decrease  at  present,  but  as  for  some  time  past  increases 
have  been  reported  weekly  it  is  possible  that  by  the  end 
of  the  year  the  receipts  will  be  about  equal  to  the  total 
for  1898.  This  company  is,  however,  in  a  very  poor 
position,  although  it  is  shortly  to  build  an  extension 
which  the  directors  hope  will  bring  considerable  traffic 
to  the  line.  In  1888  this  company  opened  an  extension  of 
their  original  line,  twenty-seven  miles  in  length,  which  was 
built  without  aguarautee  from  the  Government.  The  Great 
Western  of  Brazil  Railway  then  issued  £200,000  in  six 
per  cent,  debentures  to  provide  for  the  cost  of  making 
the  extension.  A  glance  at  the  results  obtained  since 
the  extension  was  opened  in  comparison  with  receipts 
before  that  will  show  that  the  receipts  have  not 
improved  to  anything  like  the  extent  sufficient  to  pro- , 
vide  the  6  per  cent,  on  the  debentures.  Therefore,  it  is 
impossible  to  consider  that  extension  an  improvement. 
It  is  to  be  hoped  that  the  branch  now  to  be  constructed 
will  be  more  profitable,  especially  as  the  company  have 
been  trying  for  some  time  to  get  the  concession  which 
they  have  at  last  obtained.  The  terms  on  which  the 
concession  has  been  granted  are  not  particularly  favour- 
able to  the  company.  The  branch  will  bs  25  miles  in 
length,  and  is  one  which  the  Brazilian  Government 
endeavoured  to  build  themselves,  but  after  they  had 
nearly  finished  six  miles  the  work  was  stopped,  and  the 
rails  at  first  ordered  to  be  pulled  up,  but  afterwards  the 
Government  decided  to  lease  the  concession  instead. 
The  whole  branch  is  to  be  built  within  20  months,  the 
company  having  the  free  right  to  take  over  all  existing 
material,  either  in  store  or  along  the  line,  and 
the  railway  is  to  be  built  and  maintained  in  a 
condition  to  admit  of  a  minimum  speed  of  30 
kiloms.  per  hour.  At  the  end  of  53  years  the  branch 
reverts  to  the  Government,  which  clause  is  far  from 
satisfactory.  It  may  very  much  be  doubted  if  the 
building  of  this  branch  is  financially  advisable  by  the 
Great  Western  Railway,  although  no  doubt  the  directors, 
in  view  of  the  fact  that  in  a  very  few  years  their 
guarantee  will  expire,  feel  called  upon  to  try  something 
to  ameliorate  the  company's  present  poor  condition. 
The  Natal  and  Nova  Cruz  is  also  in  a  very  poor  con- 
dition with  decreasing  traffics  and  dividends,  as  is  also 
the  Conde  d'Eu.     All  three  are  very  closely  situated  to 
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each  other,  and  amalgamation,  v?hieh  has  been  suggested, 
would  probably  benefit  the  shareholders  of  all  three,  at 
least  to  some  small  extent.  The  Alagoas,  Central  Bahia, 
and  the  Porto  Alegre  and  New  Hamburg  all  show 
decreases,  and  cannot  hope  to  alter  it  before  the  year 
closes.  The  Leopoldina  Eailway  is  the  most  recently 
formed  Brazilian  Eailway,  and  it  would  be  extremely 
risky  to  attempt  to  estimate  what  will  be  its  trafiics  for 
the  year  1899.  We  know  that  there  was  a  decrease  of 
£4,275  up  to  the  16th  inst.,  but  as  this  company's 
traffics  wobble  from  week  to  week  the  year  may  close 
flush  or  with  a  bigger  decrease  than  £4,275.  Share- 
holders may,  however,  reasonably  hope  for  some  reduction 
in  the  ratio  of  working,  and  ultimately — but  a  long  way 
off — its  position  may  be  very  good.  It  has  better 
prospects  than  any  Brazilian  Eailway. 


THE  PRICES  OF  COMMODITIES  IN  1899. 
During  the  past  month  a  partial  relapse  has  occurred 
in  the  prices  of  certain  commodities,  owing  mainly  to 
the  rise  in  money  rates,  and  the  restriction  of  specula- 
tion resulting  therefrom.  This,  however,  has  not  greatly 
affecttd  the  general  movement  of  the  year,  which  has 
been  a  steady  and  continuous  appreciation  in  nearly  all 
the  leading  commodities,  whether  imported  from  abroad 
or  produced  and  manufactured  here.  As  regards  the 
latter,  any  advance  in  the  cost  of  imported  raw  materials 
must  naturally  be  reflected  in  the  price  of  the  finished 
article.  As  represented  by  our  Index  Number,  which 
exhibits  the  average  effect  of  the  variations  in  price  of 
a  number  of  selected  commodities,  the  level  of  prices  is 
higher  now  than  it  has  been  for  about  eight  years  past. 
When  this  is  considered  in  conjunction  with  the  continuous 
cheapening  of  the  cost  of  production,  manufacture  and 
transport  in  recent  years,  though  each  of  these  factors  has, 
of  course,  contributed  to  the  present  advance,  it  constitutes 
a  remarkable  testimony  to  the  activity  in  trade,  and  the 
pressure  of  the  demand  for  commodities  of  all  kinds. 
The  following  is  a  statement  of  the  Index  Number  now 
and  at  intervals  for  a  number  of  years -previously  : — 

Total 
Index  Number. 

End  of  December,  1899 2145 

„      September,  1899    2085 

„      June,  1899 2028 

„      March,  1899    1973 

„      December,  1898 1918 

„      September,  1898 1905 

„      June,  1898 1915 

„      March,  1898   1885 

„      December,  1897 , 1890 

1896 1946 

1895 1999 

The  average  advance  as  compared  with  the  end  of 
last  year  amounts  to  close  upon  12  per  cent.,  and 
extends  over  all  the  principal  articles  except  wheat, 
the  latest  official  price  tor  which  is  lower  than  at  the 
end  of  either  of  the  four  previous  years.  It  will  be 
remembered,  however,  that  the  lowest  price  of  recent 
years  was  under  twenty  shillings  per  quarter.  In  the 
following  table  the  prices  of  individual  articles  are  com- 
pared with  the  corresponding  period  in  previous 
years  : — 

PBICES  of  COMHODITIE8. 


Scotch  piir  iron  ... 

Sicel  nil> 

<:a*l«— BWallwnd 
Copper    G MB I 


t.fe'li.h.. 
'  'Vazette . 


far.-.,      . 

DM-     j  A"*'^!?*- 

ISmi     Irilenor 

I>0     i'rime 

Mutton  -Prime  ... 
.SuKir-Wert  ladia 

Coffee 

Tea  f(  ominon) 

Kice 

Cotton   -  Middlinil' 

l>o  40  mule  twiat 

Wool  .N.S.W.Unw. 

T»llo.v    

Saltp<lre    

llemp-MwiiU 

Silk—  Cowimbazar 
Jute    

n»x  

iPcttolcum 


At  the  Eod  of 


1897. 


1896. 


45/5 

90/ 

16/6 

£62i 
£121 

34/4 

26/U 

17/ 

2/4 

4/4 

sao 

9/9 
95/ 

3id 
5/9 

i,-,d 

7)d 

21/6 

^ 
£17 

9/4i 
£11 
£25} 
4iM 


48/61 
95/ 
17/ 
£481 
C57ft 
£111 
30^ 
24/1 
15/1 
2/8 
4/8 
5/8 
10/3 
96/ 
3id 
6/9 
4,',d 
6id 
Tld 

ao/9 

21/9 
«17J 

BflCi 

r28 

4A<« 


1885. 

46/7 

95/ 

15/ 

2J/8 
13/11 
2/8 
4/8 
8/ 

10/5 
95/ 
31d 
6/2i 
4id 
7'jd 
3d 
23/ 
21/» 
£17> 
9/lOJ 
£12 
£27i 
6id 


We  next  show  the  movements  quarter  by  quarter 
during  the  year,  and  from  this  it  will  be  seen  that 
the  upward  movement  has  been  fairly  general  and 
continuous,  about  the  only  exceptions  being  in  the  prices 
of  grain,  and  the  recent  setback  in  the  quotations  for 
tin  and  copper.  Both  these  metals,  however,  still  stand 
at  much  higher  prices  than  at  the  beginning  of  the  year. 
The  advance  in  textile  materials  and  products  has  been 
maintained  right  up  to  the  close,  the  two  principal, 
cotton  and  wool,  standing  now  at  much  higher  prices 
than  have  been  recorded  for  many  years  past : — 

First  Half  of  1899. 


Kxlreme 

Prices 

Movements 

Prices 

Movements 

Prices 

Variations 

End  Dec 

lat 

EndMar 

2nd 

End  Jne 

in  the  Half- 

1898. 

Quarter. 

1899. 

Quarter. 

1899. 

Year. 

TextiUi. 

Cotton—  Middling 

3,\d 

+     ,».d 

3|d 

-    rtid 

^d^ 

+        >'!<! 

40  mule  twist  .. 

6t|d 

+      41 

6^d 

;is 

+    Ad 

Wool— N.S.VV 

8id 

+      »d 

9.1 

lOid 

+    Id 

Hemp— Manila    ... 

£21} 

+    £9} 

£34J 

£34i 

+    £9j 

Silk— Cossimbuzar 

10/9 

-1-  2/3d 

13/ 
£1.5 

13/ 

+    2/3 

Jute    

£13 

£13 

Flax    

Mineral,  &c. 

£23|. 

£23} 

£23i 

-    £i 

Scotch  pig  iron   .. 
Steel  rails 

49/3} 
tAi 
16/6 

-f    5/6 
+   £* 

54/9i 
£43 

-1-  14/6 
-1-     id 

f^ 

+    20/ 

-1-  £i 

Coals— B.Wallscnd 

+    6d 

17/ 

17/ 

+    6d 

Copper- G.M.B... 

£55S 

4£W5 

£1091 
£14} 

23^ 

21/ 
5Jd 

+  £7S 

^?^P 

-l-£2lTt 

Tin-Straits 

£83i 

-f  £25i 
-f  £lr^ 

-(-£111 

+  £375 
+    £1^ 

Lead- English 

£14i 
23/9 
21/ 
5Jd 

Tallow   

21/6 
20/9     1 
6Jd     ; 

-1-    2/3 
-t-    3d 

+    2/3 
+      M 
-      Id 

Saltpetre  

Petroleum 

-    8d 

-    Id 

Food  Stuff. 

jy^'f^'  )  Gazette 

26/9     I 

-  1/10 

2V11 

+    3d 

25,7 

-    1/2 

Gate      [average. 

2J/6 

—  2/4 

26/2 

-    2/ 

24/2 

—     4/4 

17/ 

-    Id 

16/11 

-1-    1/1 

18/ 

+     1/ 

Beef — Inferior 

2/4     1 

+     4d 

2/8 

-    4d 

2/4 

Do      Prime    

4/4 

+    4d 

4/8 
5/10 

4/8 

+      4d 

Mutton— Prime  ... 

5/10 

—    4d 

56 

-      4d 

Sugar — Syrups    ... 

11/6 

+  id 

11/9 

-1-    li 

ll/lOi 

-1-      4id 

Coffee 

100/ 

100/ 

100/ 

Tea  (common) 

6d      1 

5d 

5d 

Rice    

7/1     ' 

■*■  id 

7/2 

—    7»d 

6/4i 

—      6id 

Second  Half  of  1899. 


Textile  f. 
Cotto  n—  Middling 
Do  40  mule  twist 

Wool— N.S.W 

Hemp — Man ila  ... 
Silk— Cossimbuzar 

rfute    

Flax  

Minerals,  (tc. 
Scotch  pig  iron  . . , 

Steel  rails 

Coals— B.Wallsend 
Copper— O.M.B.... 

Tin— Straits 

Lead—English 

Tallow    

Saltpetre  

Petroleum    

Foodstuffs, 
Wheat  )<^„,^i.A„ 
Barley   l*^^^*^"^ 
Oats^  (average. 

Beef — Inferior 

Do     Prime 

Mutton— Prime  ... 
Sugar-W.I.  Syrupa 
Coffee,  Ceylon  raid 

Tea  (common) 

Rice    


Prices, 
End  Jne 

1899. 


7d 
lOJd 
£34i 
13/ 
£13 
£23i 

59/34 

^^\ 

17/ 
£76H 
£121 
ei44 

2V9 

21/ 
54d 

2blJ 

24/2 

18/ 
2/4 
4/8 
5/6 

ll/lOi 
100/ 
5d 
fi/4t 


Movements   Prices, 

3rd  End  Sep 

Quarter.       1899. 


f  s'd 
-r  jd 
+  4d 
-i-£llj 

+  £i 

+    £U 


+  £li 

-  £li% 

+  £34 

-I-  £1} 


+    lid 

—  Id 

-I-     2/9 

-  1/7 

-"m 

-I-    2d 


3;.'d 

7Jd 
llil 

£«6j 

13/ 

£16 

£25 

69/31 

£6} 

17/ 

£75.J 

£155 

£16i 

23,9 

21/ 

6id 

25/6 
26/11 
16/5 
2/4 
4/6 
5/8 
11/6 
96/ 
6id 
7/4» 


Movements 

4th 

Quarter. 


+   h 

+  2i|d 

+  £12J 

■*-  3/    ' 

-  £1 
+  £6 

-  3/6i 
+  £i 
+  3/5 

-  £?i 

-  £b,i 
+  £| 
+  4/5 


—  6d 

—  3/ 

—  2/7 
8d 


4d 
2d 

1/3 

25/ 


Prices 
End  Dec 

1899. 


,  4,id 
•  7Jd 
ISJd 
£59 
16/ 
£15 
£31 

55/9 

£7 

20/5 
£723 
£103 
£16i 

28/3 

21/ 
7d 

25/ 

23/11 
3/10 
3/ 

4/10 
5/10 

12/9 

118/ 
6ld 
7/4» 


Extreme 

Variationa 

in  the  Half 

Year. 


-I-     Ud 
+       5d 

+  3ld 

-f-  £24i 
+      3/ 

-t-  £2 

+  £7J 

-  3/5* 

-  £1} 
+     3/6 
-£4,^ 
-£18 
+  £2i 
+     4/6 

+  '"ma 

-  7d 

-  3d 

-  4/2 
+  8d 
+  2d 
+  4d 
+  lOid 
+  18/ 
+  Ud 
+  1/ 


Coming  to  recent  variations,  the  outbreak  of  war  in 
South  Africa  and  the  resulting  rise  in  the  value  of 
money  have  had  a  considerable  effect  on  the  markets 
for  commodities,  especially  where  the  speculative 
element  has  much  to  do  with  the  course  of  prices.  In 
regard  to  metals,  it  is  probably  this  cause  alone  that 
has  led  to  a  substantial  reduction  in  the  quotations  for 
pig-iron  during  recent  weeks,  as  the  demand  remains 
good,  and  makers  are  sold  well  forward  into  the  New 
Year.  Moreover,  the  prices  of  all  finished  iron  and  steel 
i  products  are  fully  maintained,  and  the  output  seems  to 
be  well  assured  for  some  time  to  come.  Still,  there  is  a 
belief  in  some  quarters  that  the  boom  is  coming  to  an 
end,  as  witness  the  pessimistic  utterances  of  Sir 
Christopher  Furness  last  week.  Nevertheless,  it  seems 
quite  possible  that  when  the  war  comes  to  an  end,  there 
should  be  a  further  spell  of  activity.  The  inflated  prices 
for  copper  and  tin  recorded  during  the  year  have 
stimulated  production  and  restricted  consumption,  facts 
which  are  sufficient  to  account  for  the  recent  breakdown 
in  the  speculation  in  these  metals.  The  output  of  coal 
continues  to  be  fully  absorbed,  and  prices  have  hardened 
all  round. 
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1.— MINERALS. 


Iron. 


Week    

Ended.    Scotch 
i     Pig- 


per  ton 

1899.     £  s     d 

July     7  3  10    4 

14  3  10  lOJ 

21  3  12    7 

283  13  llj 

AuR.    43  8  6 

113  8  7 

183  6  9i 

253  U  6 


Comm'n 
Bars. 


Stuel 
Bails. 


Sept 


d  £  8 

06  2 
06  6 
0,6  5 
6'6    5 


COALB. 


Best 
Waltsend 
London. 


Oopria. 


O.M.B. 


per  ton'pcr  ton  per  ton.     per  ton. 


IlH. 


Straits. 


English 
Pig. 


7  10  0  6  5  0 

7  10  06  5  0 

7  10  0  6  5  0 

7  12  66  6  0 


13    8    0 

83911 
15  3  10  11} 
223  10  Oj 
293    9    3 


7  12 
7  15 
7  15 
7  15 
7  15 


616  5 
06  5 
06  16 
06  15 
0j6  15 


d. 
17  6 
17  6 
17  6 
17    6 


£ 
77  10 
77  3 
76  7 
76  10 


per  ton.  |  per  ton. 


d  i  £ 

0  1128    0 

3  il31  10 

6  (137    0 

0  143  12 


0  17  6   75  18  9 

0  17  6  76    6  3 

0  17  6  75  16  3 

0  17  6  ,75  18  9 


5  '76  18 

6  76  13 
6  77  0 
0  76  12 
0  ;75  10 


d,£ 

014  10 
0:14  11 
014  16 
614  12 


138  0  014  12  6 
142    0  0!15    0  0 

139  15  0:15    1  3 
142    b  0115    0  0 


Oct.     6 

13 
20 
27 

Nov.    3 

10 
17 
24 

Deo.     1 


3  8  7j 
3  9" 
3  10  7J 
3  10    9 

3  10  8, 
3  12  5. 
3  12  11 
3  10    5J 


8    0    0i6  15    0:  0    17    0 


0  0 
0  0 
0    0 


5  15    0  0    18    0 

6  15    0  0    19    0 
5  15    0   0    19    0 


8  5 
8  5 
8  10 
8  15 

8  15 
8  15 
8  15 
8  15 
8  15 


OS  15  0 

07    0  0 

07    0  C 

07    0  0 


0  0 

0  0 

0  0 

0  0 

0  0 


76  13  9 

75  18  9 

74  17  6 

73  16  3 


1      0  6 

10  6 

10  6 

10  6 


73  2 

74  7 
73  17 
79  10 

73  5 
73  11 
72  7 
72  7 
72    7 


142  15 
144  2 
147  12 
146  17 
155  0 


Oll5 
6,15 

6  15  10 
6 15  12 
016  5 


3  9 
9 
0 
6 
0 


145  17  6il5  15  0 

145  15  0  16  15  0 

144  12  6 16  15  0 

142  6  017  2  6 


6  135  17 
10 
0 
15 


6  135  : 

o^K ; 


125  15 
120  C 
109  5 
103  0 
103    0 


17  7 
17  5 
17  10 
17  15 


Salt- 

PKTRS. 


Eng- 
lish Re- 
fined. 


per  cwt 
£  s  d 
1  1  0 
1  1  0 
1  1  0 
1    1    0 

1  1  0 
110 
1  1  0 
1    1    0 


110 
1  1  0 
110 
1    1    0 


17  12  61 

17  17  61 

017  15  0  1 

Olia  12  61 

016  12  6:1 


There  has  recently  been  a  very  remarkable  apprecia- 
tion in  the  price  of  cotton,  although  the  production  has 
been  very  large,  even  if  it  does  not  reach  the  total  of 
11,000,000  bales  obstinately  adhered  to  by  Mr  Henry 
Neill.  American  cotton  closes  at  the  highest  point  reached 
(luring  the  year, and  higher  than  at  anytime  since  1893. 
The  price  of  wool,  too,  after  hanging  fire  for  some  time, 
has  at  length  responded  to  the  general  movement,  a  big 
advance  having  taken  place  in  the  last  month  of  the 
year.  All  the  less  important  textiles  have  advanced  in 
price  in  the  last  six  months. 

11.— MATERIALS  FOR  TEXTILE  MANUFACTURE. 


Week  Ended. 


July!  7 
14 
21 
23 

Aue.  4 
11 
18 
25 

Sept  1 
8 
15 
22 

29 

Oct  6 
13 
20 
27 

Nov,  3 
10 
17 
24 

Dec.     1 

8 

15 

22 

29 


Cotton. 


Raw— 
Middlg. 
Upland. 


per  lb. 
d 

3U 

I 

3i 

Mi 

3ft 

III 

3M 
35! 

J« 

3ft 

4 

U' 


Varn — 

40  Mule 
Twist 


per  lb. 
d 
7 
7 
7 
7 

7 

7A, 
7rt. 
7s 

I* 


?! 

75 
7..^ 

7A 

I* 

71 

li 
74 


Wool.      Silk. 


NSW'les 

Un- 
washed. 


per  lb. 
d 

lOi 
lOi 
104 
lOi 

io| 

10* 
104 

III 

\? 
11 

il! 
HI 

iij 

lU 

11} 

ISi 

?3i 


Coasim- 
buzar. 


per  lb. 
8     d 


13  0 
13    0 

13  0 

13  0 

13  0 

15  0 

13  0 

13  0 

13  0 

13  0 

13  0 

12  104 
12  lOj 
12  lot 
12  loJ 

12  lOi 

13  1} 

14  0 
14  C 

14  3 

14  3 

14  3 

16  0 
16  0 


Flax.      Hemp.      Jutk. 


Riga 
ZK. 


Uanila. 


per  ton.  per  ton 

£     9   :  £     8  c 

23  10   34  IC  C 

23  10   34  10  0 

23  10  '34  10  0 

23  10  |34  10  0 

23  10  ^34  10  0 

25  10  ;34  10  0 

23  5  34  10  0 

24  0  .42  10  0 

24  15   43  10  0 

25  0  !43  10  0 
25  0  146  5  0 
25    0  !46    5  0 

25  0  ;46    5  0 

26  b  i47  0  0 
25    5  '51  10  0 

25  5  i53  10  0 

26  5  ]61    0  0 

25  16  52    0  0 

27  5  !62  0  0 
27  5  60  0  C 
27    5  6C    0  0 


Good 
Marks, 


per  ton 
£  8 
13  0 
13  0 
13  0 
13    0 


29    0 

29  10 

30  5 

31  0 
31    0 


0  0 

0  0 

0  0 

0  C 

0  0 


13  0 

13  0 

13  0 

13  0 

13 

13  0 
16  0 
16  0 
16  0 

14  0 

14  0 

15  0 
15  0 

15  0 

15  0 

15  0 

15  0 

15  0 

15  0 

15  0 

15  0 

IS  0 


Except  for  a  few  weeks  following  the  harvest  period, 
wheat  has  remained  fairly  steady  throughout  the  year, 
the  fluctuations  in  the  official  price,  with  the  exception 
referred  to,  being  confined  within  one  shilling  per  quarter. 
Meat  has  been  maintained  at  a  high  figure,  giving 
English  farmers  some  little  compensation  for  the  low 
prices  of  grain.  Sugar,  tea,  and  coffee  exhibit  irregular 
variations,  different  growths  of  a  similar  article  having 
'D  some  cases  moved  in  opposite  directions  :  Brazilian 
coffee,  for  instance,  showing  a  fall,  while  the  Ceylon 
variety  has  appreciated. 


ni.— FOOD  PRODUCTS. 


Week 
Ended, 


1899. 
July  7  .... 
14  .... 
21  .... 
28  .... 


Gazettk  Avkragbb. 
(English  Grain.) 


Flolti 


Bkkt. 


Mutton 


Wheat 


Barley. 


Oats. 


Town  : 
Made  1  Infe- 
:  House-   rior. 
holda. 


per  qr.  per  qr.  per  qr.  280  lbs.  SIbs. 


8  dj£ 

5  71 

5  bll 

6  51 
5  2|l 


di£    S    d£  8 

1    90  18    11  2 

0  40  17  11  1  2 

1  100  18    Ojl  1 

2  2  0  18    21  1 


Aug.4  II    4  10,1 

11  .  -     -     -- 

18  . 
25  . 


Septl  , 

8 

15 

22 

29  . 

Oct.  6 
13  . 
20 
27 

Nov.  3 
10 
17  , 
24 

Deo.  1  . 
8 

15 

22  , 
29  , 


0    90  18  Oil  1  0  2  4 

1    4    8:1    2    60  17  9;1  1  0  2  6 

1    4    7,1    6  110  17  41  1  3  2  4 

1    4    711    6    50  17  11  1  9,  2  4 


5  100  16 

6  50  16 

7  10  16 
7  40  16 
6  11 0  16 


I  6  0 

1  7  3 

1  8  2 

I  8  1 

1  7  2 

1  6  7 

1  6  1 

1  5 

1  6  7 

I  5  7 

1  5  4 

1  5  0 


1  8  0 

I  7  9 

1  7  6 

I  7  4 


0  16    5!l  2  9 

0  16    5;i  3  0 

0  16  IC  1  3  6 

0  16    31  3  6 


0  16  7  1  3 
0  16  51  2 
0  16    7ll    2 


6    2!0  16    7;1    2    6 


1  5  10 

I  5  IC 

1  5    7 

1  3  11 


C  16  6ll 
0  16  5|1 
0  16  111 
0  13  ICll 

..      II 


2  4 

2  4 

2  4 

2  4 

2  4 

2  4 

2  6 

2  6 

2    8 

2  10 

3  0 
3  0 
3    0 


Prime 


SIbs. 
8  d 
4  8 
4  8 
4  8 
4    3 


Prime 


8  lbs. 
8  d 
5  10 
5  8 
5  8 
5  10 


per  ton.  p.cwl 


4  4       5 

4  4,58 

4  6  '    6    6 

4  6  15    6 


4  7 

4  6 

4  3 

4  8 

4  10 
4  8 
4  10 
4  10 

4  10 
4  10 
4  10 
4  10 
4  10 


5  6 

S  8 

5  6 

a  6 

5  6 

5  8 

5  8 

6  2 


5  10 

5  10 

6  10 


POTATOS    KlOB. 


Good     Ran. 
Eni^li^h.  goon. 


£  - 
5  15 
5  5 
5  0 
5    0 


d's    d" 

0,  5  7t 
01  6  9 
Ol  6  10 
01  7    1 


4  10  0  7  U 

4  15  0  7  ll 

4  5  0  7  1; 

3  0  0  7  4 

3  0  0  7  tt 

3  0  0  7  4* 

3  0  01  7  4 

3  5  Oi  7  a 

3  6  0  7  41 


3    5  0 

3    5  0 

3  10  0 

3  10  0 


3  10 

3  10 
3  15    0 
3  16    0 


3  15  0 

3  15  0 

4  0  0 
4  0  0 
4    0  0 


7     t; 

7    6 


7  4i 
7  ^ 
7    41 

?3i 


IV.— FOR  DRINKING,  LIGHTING,  AND  OTHER  PURPOSES. 

Sugar. 

Tea.        1  CoPFBi!. 

OiLB. 

Tallow.  ISBiao 

Week 
Ended. 

Jaggery 

West 
India 
Syrups 

Cont 

ou. 

Ceylon, 

Plantatn. 

mid. 

Petro-    Olive 
leum.    Spanish 

1  Con- 
Town,  i  sum- 
•   in^. 

Com'n. 

Good. 

1899. 
July     7 

14 
21 
23 

per  cwt 

8  d 

9  lOi 
9  lOJ 
9  lOJ 
9  10J 

pr  cwt 
8    d 

11    9 
11    9 
11    9 
11    9 

per  lb 
d 
5 

5 
5 
5 

per  lb 

per  cwt. 

£    8     d 

5    0    0 
5    0    0 
5    0    0 
5    0    0 

per  gal. 
d 

P 

per  tun 
£     8  d 
31    0    0 
31    0    0 
31    0    0 
31    0    0 

per  cwtlper  1: 
£   8    d   a    d 
13    9   4    2 
1    3    9,  3  10 
1    3    9'  3  10 

1  3  9  3  ;o 

Aug.     4 

11 
18 
25 

9  10i 
9  lOl 
9  lOJ 
10    0 

11    9 
11    9 
11    9 
11    9 

5 

6i 

■     6 

6t 

5    0    0 
4  15    0 
4  15    0 
4  15    0 

5A  131    0    O'  1    3    9   3  10 
5fi  131    0    0  1    3    9  3  10 
5?    ,31  10    Ol  1    3    9  3  10 
5|i   32    0    0|  1    3    9,  4    3 

Sept    1 

8 

16 

22 

29 

10    0 
10    0 
10    0 
10    0 
9    14 

11    9 
11    9 
11    9 
11    9 
11    3 

6J 

6i 

1    1 
1    1 

4  15    0 
4  15    0 
4  15    0 
4  15    0 
4  15    0 

5fi   31  10    Ol  1    3    9'  4    5 
5fi-'31  10    0  1    3    9   4    3 
bUs  '32  15    Oi  1    3    9  4    4 
5Ji  132  15    0   1    3    9  4    4 
65    !32  16    0'  1    3    9  4    4 

Oct      6 
13 
20 
27 

9    U 
9    IJ 

9  i: 

9    Ij 

11    7J 
11    7j 
11    74 
11    7} 

6} 

\  i 

5  18    0 
5  18    0 
5  18    0 
5  18    0 

tt 

52  15    0 
33  10    C 
33  10    0 
33  10    0 

1    5    0 
15    0 
18    3 
1    8    3 

4    1 

4    l- 
4    2. 
4    24 

Nov.     3 
10 
17 
24 

9    U 
9    9 
9    6 
9    6 

11  74 

12  9 
12    9 
12    9 

n 

1  1 

5  18    0 
5  18    0 
5  18    0 
5  18    0 

62 

6r^ 
6i 

34    5    0 
34  15    0 
34  15    0 
34  15    0 

1    8    3 
18    3 
I    8    3 
18    3 

4    2i 
4    » 

4    4 
4    4 

Dec.     1 
8 
15 

22 
29 

9    6 
9    6 
9    6 
9    6 
9    6 

12    9 
12    9 
12    9 
12    9 
12    9 

6 

5  18    0 
5  18    0 
5  18    0 
5  18    0 
5  18    0 

t^ 
§« 
7 

34  15    0 
34  15    0 
34  15    0 
34  15    0 
31  15    01 

18    3 
1    8    3 
1    8    3 
1    8    3 
1    8    3 

4    4 

4    4 
4    4 
4    4 
4    4 

AUSTRALASIAN    AFFAIRS. 

(FBOM    cub  own   CORRESPONDENT.) 

Melbourne,  November  22,  1899. 

THE  BANKING  POSITION. 

The  returns  for  the  September  quarter  of  the  twenfcy- 
two  banks  doing  business  in  the  seven  Australasian 
colonies  have  recently  been  completed.  In  the  aggregate 
they  indicate  a  quiet  and  only  slightly  progressive 
condition  of  affairs.  Daring  the  quarter  the  total 
deposits  increased  from  £97,643,088  to  £98,084,408,  the 
increase  being  £441,320.  The  Queensland  increase  is 
£273,867,  and  the  Western  Australian  is  £262,219,  but 
the  returns  for  the  rest  of  the  colonies  show  small 
variations,  either  by  way  of  decrease  or  increase.  The 
total  advances  show  the  trifling  increase  of  £73,374,  say, 
from  £104,277,248  for  the  June  quarter  to  £104,350,622 
for  the  September  quarter.  The  true  movement  in 
advances  representing  really  live  business  was  probably 
much  greater,  but  the  position  is  obscured  by  the 
realisation  of  old  securities  that  is  constantly  in  progress. 
The  average  amount  of  coin  and  bullion  held  by  the 
banks  during  the  September  quarter  was  £21,458,836, 
an  increase  of  £277,871  being  shown. 
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Generally,  the  banking  position  shows  considerable 
improvement    in    Queensland    and   Western   Australia 
— the  colonies  that  have  most  increased  their  production 
and  exports  of  late  years.     The  improvement  that  was 
marked  in  New  Zealand  for  some  time  seems  to  have  been 
temporarily  arrested,  but  without  retrogression.  Through- 
out,  the  banks   are  obtaining  rather  better  rates  for 
money  than  formerly.     Exchange   business  is  also  pro- 
fitable, a  large  value  in  wool  bills  being  handled  at  a  buying 
rate  for  60  days'  sight  paper  on  London  that  has  rapidly 
declined  from    10s   to   20s  per  cent,  discount,  or   say, 
from  £99  10s  to   £99.     Outside  competition  with  the 
Australasian  banks  in  the  exchange  market  is  not  nearly 
so  great  as  in   former  years,  two   or  three  continental 
institutions  in   the  business   evidently  having  other  use 
for  their   funds.      These     institutions    do    not   obtain 
I  deposit  money  in  the  colonies,  and  that  necessarily  tends 
I  to  cramp  their   colonial    operations.     More  than   once 
;  inquiries  have  been   set  afoot  to   ascertain  whether  a 
;  general  deposit  and  lending  business  could  be  conducted 
here  by  foreign  banks,  but  there  is  no  probability  of  their 
obtaining  the  requisite  local  support.     The  somewhat 
j  improved  banking  prospects  have  occasioned  a  further 
'  advance  in  the  quotations  for  shares  in  reconstructed 
,  as  well  as  in  other  banks,  but  whether  the  prices  now 
recorded  for  the    former    are  warranted    is   open    to 
question. 

A  tendency  for  business  to  drift  to  banks  of  the  first 
magnitude  again  manifests  itself.  The  proportion  of  the 
total  business  held  by  the  four  institutions — the  Bank  of 
New  South  Wales,  the  Bank  of  Australasia,  the  Union 
Bank  of  Australia,  and  the  Commercial  Banking  Com- 
pany of  Sydney,  is  indicated  by  the  following  figures  : — 
Colonial  deposits  held  by  the  four  banks,  £53,663,776, 
equal  to  nearly  55  per  cent,  of  the  total,  the  balance 
being  held  by  eighteen  banks  ;  advances  by  the  four 
banks,  £50,422,738,  or  about  48  per  cent,  of  the  total ; 
Coin  and  bullion  held  by  the  four  banks,  £12,673,012,  or 
58^  per  cent,  of  the  total. 

THE  STOCK  ICASKETB. 

Stock  exchange  business  in  both  Melbourne  and 
Adelaide  is  hardly  satisfactory  either  as  regards 
volume  or  movement  of  prices.  Western  Australian 
stocks  are  held  in  less  favour,  partly  because  the  long- 
continued  advance  is  believed  to  have  reached  a  full 
Umit,  and  partly  because  it  is  thought  that  the  problem 
of  treating  the  sulphide  ores  cheaply  has  not  yet  been 
satisfactorily  solved.  A  little  business  has  been  done  in 
Melbourne  through  London  brokers  by  cable  in 
"  Kaffir  "  stocks.  Colonial  copper  mining  shares  are  in 
some  instances  well  maintained,  but  rest  too  much  upon 
the  current  market  value  of  copper.  A  notable  exception 
is  the  Chillagoe  stock,  which  has  had  a  considerable  fall 
in  consequence  partly  of  realisations  by  original  holders. 
Victorian  gold  mining  stocks  are  generally  very  dull. 
Many  of  them  may  be  regarded  as  mere  shams,  and  in 
.  many  others  shareholders'  interests  are  regarded  as  of 
minor  importance.  The  business  methods  of  a  con- 
siderable portion  of  the  Victorian  f,'old  mining  industry 
want  a  severe  shaking  up.  For  all  that,  there  is  still  a 
strong  desire  "  to  promote  the  development  of  Victorian 
mining  enterprise  by  the  introduction  of  British  capital," 
that  is  to  say,  by  passing  off  worthless  or  unproved  pro- 
perties for  hard  British  sovereigns. 

FINAirCIAL  DISASTERS. 

One  of  the  consequences  of  the  financial  breakdown  in 
Melbourne  in  1893  and  1894  has  clearly  manifested 
itself  of  late.  Two  or  three  large  legal  firms  have  been 
found  wanting  in  the  matter  of  trust  funds  committed 
to  their  charge  for  investment  during  a  series  of  years 
past,  the  total  amount  of  losses  suffered  by  beneficiaries 
(some  of  whom  are  ruined)  being  about  £400,000.  Bad 
investments  have  been  made,  investments  have  been 
changed  without  authority,  money  has  been  temporarily 
used  for  speculation  and  lost,  &c.  The  disasters  that 
have  resulted  form  another  illustration  of  the  incapacity, 
to  say  the  least,  that  has  distinguished  the  administra- 
tion of  many  financial  interests  in  Melbourne.  The 
fact  is,  that  many  of  the  persons  who  were  placed  in 
control  of  funds  were  neither  experienced  or  able,  nor 


sufficiently  alive  to  the  nature  of  their  trusts  and  the 
obligations  involved.  It  is  doubtful,  moreover,  whether 
any  material  improvement  has  taken  place  in  the 
personnel  of  boards  of  directors  and  administration 
generally. 

WOOL. 

The  colonial  wool  sales  have  been  proceeding  with 
much  briskness,  and  day  after  day  record  prices  have  been 
established,  almost  to  the  amazement  of  sellers.  At  the 
Geelong  sale,  held  on  the  17th  inst.,  19d  was  obtained 
for  greasy  crossbreds  fleece,  and  22Jd  for  greasy  merino 
lambs;  and  at  the  Melbourne  sale,  held  on  the  20th  inst., 
29d  was  obtained  for  station-scoured  merino.  The  latter 
price  was  beaten  in  Sydney  on  the  17th,  when  29Jd  was 
obtained.  These  quotations  are,  of  course,  for  small 
lots ;  but  they  indicate  the  high  market  range.  Another 
criterion  is  furnished  by  the  fact  that  at  the  Geelong 
sales,  held  on  the  10th  inst.,  12,505  bales  were  sold  at 
prices  giving  an  average  of  £16  18s  5d  per  bale,  com- 
paring with  an  average  of  £10  7s  lOd  per  bale  for  the  year 
1898.  But  it  has  been  evident  for  some  days  past  that 
buyers,  after  securing  what  they  want  for  manufacturing 
requirements  for  a  moderate  term  (not  hesitating  to  buy 
eagerly  up  to  that  point)  are  not  inclined  to  make 
speculative  purchases.  In  fact,  weakness  was  manifest 
yesterday,  but  to  some  extent  it  was  engendered  by  the 
large  quantity  offered — the  Melbourne,  Sydney,  and 
Adelaide  catalogues  aggregating  34,000  bales.  The  high 
pressure  of  the  last  four  weeks  is  beginning  to  tell. 
From  the  opening  of  the  season  to  the  17th'  inst.  the 
quantities  catalogued  and  sold  at  the  Melbourne  and 
Sydney  auction  sales  are  as  follows : — 


Melboubse. 
Catalogued.  Sold. 

Bales.  Bales. 

1899 157,319  ....  148,271 

1898 148,724  ....  139,984 


Sydney. 
Catalogued.  Sold. 

Bales.  Bales. 

...  170,685  ....  154,959 
...  170,308  ....  137,356 


Increase 8,595 


8,290 


377  ....     17,603 


With  regard  to  the  quantity  of  the  Australian  clip 
this  year,  the  data  available  are  hardly  complete  enough 
to  justify  a  close  estimate.  But  up  to  the  15th  inst.  the 
arrivals  at  Sydney  showed  a  decrease  as  compared  with 
the  corresponding  period  last  year  of  nearly  64,000 
bales.  On  the  other  hand,  the  arrivals  at  Melbourne 
and  Geelong  show  an  increase  of  nearly  21,000  bales.  It 
is  estimated  that  the  Victorian  clip  will  exceed  that  of 
last  year  by  about  40,000  bales,  and  that  the  net  pro- 
ceeds accruing  to  the  wool  growers  of  the  colony  will 
show  an  increase  of  at  least  £1,500,000. 

HAEVEST   PEOSPECTS. 

The  prospects  of  the  harvest  in  South  Australia  and 
Victoria  have  improved ;  those  of  the  New  South  Wales 
harvest  are  less  favourable.  South  Australia  will  have  ayield 
of  10  million  bushels,  and  Victoria  one  of  20  to  25  million 
bushels.  The  New  South  Wales  yield  may  be  about  12  J 
millions.  The  Queensland  crop  is  practically  a  failure. 
The  Western  Australian  crop  is  good,  and  there  will  be 
little  need  for  importation.  Victoria  and  South  Australia 
together  will  be  able  to  export  between  400,000  and 
500,000  tons.  The  general  appreciation  of  freights  and  a 
high  rate  of  exchange  will,  however,  militate  against  the 
farmers'  interests,  unless  a  rise  takes  place  in  the 
European  markets.  Regarding  New  Zealand  prospects 
nothing  can  be  said  definitely  at  present,  the  harvest  in 
that  colony  being  two  or  three  months  later  than  in 
Australia.  But  the  reports,  so  far,  are  favourable,  and  it 
is  estimated  that  about  8,000,000  bushels  of  the  last 
crop  are  still  in  stock,  hesitancy  to  accept  the  market 
having  kept  the  shipments  back. 

POLITICS, 

The  reign  of  the  long  Ministries  in  the  colonies  appears 
to  be  coming  to  p.n  end.  Mr  Reid's  Government  was 
dismissed,  partly  on  account  of  a  monetary  transaction 
that  was  disapproved  of,  but  chiefly  because  of  his 
changeful  attitude  on  the  question  of  Federation.  Sir 
E.  Braddo'n's  Ministry  fell  because  the  chief  unwisely 
but  chivalrously  stood  up  for  a  colleague  whoso  conduct 
n  connection  wirti  some  contracts  was  called  in  quos- 
\on.     Sir  George  Turner's  Government  is  only  existing 
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on  the  merest  suffrance,  and  is  kept  in  office  more  by  the 
Opposition  than  by  its  following.  A  committee  has 
been  inquiring  into  the  circumstances  connected  with  a 
Civil  Service  tsppiintment,  and  was  only  able  to  adopt  a 
report  by  a  majority  of  three  against  two,  partisanship 
colouring  the  controversy.  Tine  Queensland,  South 
Australian,  and  New  Zealand  Ministries  are  all  weak, 
and  almost  powerless.  Probablynatural  decay  is  theciuse 
of  the  faihng  power  of  the  paliticians  in  office.  Then 
in  two  or  three  of  the  colonies  it  is  becoming  recognised 
that  undue  Government  interference  in  labour  matters 
and  in  commercial  arrangements  is  working  prejudicially 
to  the  interests  of  all  concerned.  Sj  far  as  present 
political  arrangements  are  concerned.  Federation  will  be 
practically  accomplished  at  a  time  of  weaknes3  and 
discredit.'  The  people  may,  however,  elect  a  strong  and 
able  Federal  Parliament,  although  there  is  not  much 
hope  of  such  a  consummation.  Colonial  politics  are  in 
an  inane  and  chaotic  nosition. 


BUSINESS     NOTES, 

Trade  With  the  Enemy. — The  recent  proclamation  of 
the  Government  warning  British  subjects  against  any 
trading  or  dealings  with  the  subjects  of  the  Boer 
Eepublics  renders  the  rules  of  International  Law  as  to 
trading  with  an  enemy  a  question  of  some  importance. 
The  fundamental  proposition  on  the  matter  was  laid 
down  by  Mr  Justice  Stoi-y,  tbe  illustrious  American 
jurist,  who  stated  that  "  in  war  all  intercourse  between 
the  subjects  and  citizens  of  the  belligerent  countries  is 
illegal,  unless  sanctioned  by  the  authority  of  the  Govern- 
ment or  in  the  exercise  of  the  rights  of  humanity." 
The  consequence  is  that  war  ipso  facto  suspends  all 
commercial  relations  between  citizena  of  the  two  States, 
partnerships  between  such  citizens  are  dissolved,  con- 
tracts cannot  be  performed,  and  any  rights  of  action  that 
may  have  accrued  between  such  parties  prior  to  the 
existence  of  war  are  suspended  until  the  restoration 
of  peace.  The  rule  which  prohibits  all  trade  and 
intercourse  between  belligerents  is  most  rigidly  enforced. 
It  is  a  precautionary  measure,  designed  to  safeguard  the 
interests  and  welfare  of  the  State.  It  is,  therefore, 
applied  notwithstanding  that  the  trading  may  be  con- 
fined to  perfectly  "  inoocent "  commodities,  for  it  is 
feared  that  were  such  trading  permitted,  facilities  would 
be  afforded  to  unscrupulous  persons  to  traffic  in 
munitions  of  war  and  articles  of  contraband.  The 
penalty  for  breach  of  the  role  is  the  confiscation  of  the 
property  of  the  offending  citizen.  Mr  Duer  in  his  book 
"  On  Insurance  "  says:  "No  motives  of  compassion  or 
indulgence  prompted  by  the  hardship  of  the  particular 
case,  nor  any  views  of  public  utility,  derived  from 
the  innocent  or  beneficial  nature  of  the  particular 
traffic,  are  ever  allowed  to  suspend  or  mitigate  its 
application,"  and  it  need  hardly  be  added  that 
where  the  traflic  is  not  of  an  innocent  character,  or 
where  articles  are  supphed  to  the  hostile  citizen 
which  might  be  of  use  for  the  carrying  en  of  warlike 
operations,  the  trader  mi^ht  well  find  himself  arraigned 
on  tbe  more  serious  charge  of  treason.  For  obvious 
reasons  attempts  to  trade  directly  with  an  enemy  are 
rarely  made.  A  circuitous  route  is  generally  arranged. 
The  goods  are  shipped  on  a  neutral  ship  consigned  to  a 
neutral  port.  There  is  ottm  a  transhipment  or  other 
means  are  devised  by  which  the  tracks  of  the  cirgo  are 
covered  up.  But  Prize  Courts  scrutinise  keenly  the 
history  of  any  cargo  brought  before  it,  and  if  it  appears 
that  the  shipment  was  made  after  the  existence  of  the 
state  of  war,  and  that  the  ulterior  destination  of  the 
goods  was  the  hostile  country,  the  penalty  attaches. 
The  converse  also  holds  goid,  and  all  goods  imported 
from  the  enemy's  country  during  war  are  confiscated, 
unless  it  can  be  shown  that  the  goods  were  purchased 
under  an  order  given  previous  to  the  commencement  of 
the  hoatiUties,  and  that  it  was  not  in  the  power  of  the 


owner  to  countermand  the  order  in  time  to  prevent  the 
shipment.  In  short,  the  policy  of  the  law  is  to  throw 
every  obstacle  in  the  way  of  the  citizens  of  one  belligerent 
country  trading  with  the  citizens  of  another  belligerent 
country.  With  this  end  in  view  no  contracts  between 
suoh  citizens,  made  pending  a  stare  of  war,  are  at  any 
time  enforceable  in  our  Courts.  Nor  is  any  insurance 
on  either  vessel  or  cargo  engaged  in  illegal  trade  with  the 
enemy  valid,  but  the  policy  of  insurance  will  be  declared 
void  whenever  the  goods  or  the  vessel  are  liable  to  con- 
demnation. 


The  Australasian  Gold  Production. — It  is  now  beyond 
all  doubt  that  1899  v?ill  be  the  record  year  in  Aus- 
tralasian gold  production.  For  the  first  ten  months 
of  the  year  tlie  production  (exclusive  of  South 
Australia)  amounted  to  3,616,666  ounces,  against 
2,809,784  ounces  for  the  corresponding  period  of  1898, 
the  increase  being  806,882  ounces.  At  the  same  rate  of 
production,  the  total  for  the  year  will  be  about 
4,440,000  ounces,  to  which  will  have  to  be  added  the 
South  Australian  production,  which  may  be  put  at 
30,000  ounces,  the  aggregate  quantity  being  therefore, 
say,  4,470,000  ounces,  worth,  at  a  minting  value  of 
£3  163  per  ounce,  about  £17,000,000.  It  is  quite 
probable  that  this  amount  may  be  slightly  exceeded,  but 
in  any  cage  it  may  be  regarded  as  certain  that  the  value 
of  the  pro:^uction  this  year  will  exceed  that  of  last  year 
by  £3,500,000  to  £3,750,000.  Of  the  increase  of  806,882 
ounces  for  the  ten  months  stated  above,  Western 
Australia  accounts  for  522,314  ounces.  New  South 
Wales  for  156,135  ounces,  and  New  Zealand  for  91,037 
ounces.  Victoria,  Queensland,  and  Tasmania  are  only 
slightly  progressive.  The  Victorian  production  ought  to 
be  much  larger,  but  the  habits  of  the  mining  people  are 
on  the  whole  unfavourable  to  the  industry.  Virtually 
all  the  gold  produced  this  year  has  been  shipped ; 
either  in  the  form  of  sovereigns  or  in  bullion  as  assayed 
for  the  mine3. 


The  Egyptian  Budget. — In  the  Egyptian  Budget  for  the 
year  1900,  the  revenue  and  expenditure  are  set  down  as 
balancing  each  other  at  £10,640,000.  As  compared  with 
the  actual  receipts  in  1898  and  the  probable  income  of 
the  year  now  closing,  the  estimated  revenue  of  1900 
shows  a  decrease  of  nearly  £1,000,000,  this  expected 
faUing  off  being  mainly  due  to  a  bad  Nile.  The  Nile 
flood  this  year  ha?  been  the  lowest  ever  recorded,  and 
it  is  estimated  that  in  consequence  there  are  280,000 
acres  in  Upper  Egypt  which  it  will  not  be  possible  to 
irrigate,  while  over  other  areas  irrigation  will  be  more 
or  less  deficient.  Losses  of  £250,000  in  the  land  tax, 
and  of  £100,000  in  the  railway  receipts,  are  therefore 
budgetted  for,  and  other  minor  losses  seem  also  to  be 
anticipated.  To  meet  these  declines  some  reduc- 
tions of  expenditure  have  been  effected,  and  as  Egyptian 
Budgets  are  always  drawn  up  on  very  cautious  lines, 
the  fact  that  the  country  is  held  to  be  capable  without 
any  severe  pinching  to  pay  its  way,  even  under  such 
exceptionally  adverse  circumstances  is  eloquent  as  to  the 
numerous  improvements  in  its  condition  that  have  been 
effected  under  British  administration.  Indeed,  it  ought 
rightly  to  be  said  that  although  the  Budget  is  apparently 
only  balanced,  the  country  will,  even  in  these  circum- 
stances, much  more  than  pay  its  way,  as  the  expenditure 
includes  an  allocation  of  £600,000  to  the  reserve  fund, 
to  which  Egypt  is  compelled,  by  international  arrange- 
ment— dictated  largely  by  international  jealousies — to 
go  on  adding  largely  in  bad  as  well  as  in  good  times. 
Subsidiary  points  are  that  the  Soudan  Budget  estimates 
the  receipts  at  £162,000,  and  the  combined  civil  and 
military  expenditure  at  £589,000,  thus  showing  a  deficit 
of  £427,000 ;  and  that  it  is  proposed  to  ask  an  advance 
of  about  £400,000  from  the  general  reserve  fund  for 
extraordinary  expenditure  upon  irrigation,  drainage,  and 
buildings. 
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Canals   and   Navigations   in  the  United  Kingdom. — A 
return  has  been  issued  this  vveek  by  the  Board  of  Trade 
dealing  with  the  operations  of  the  canals  and  navigations 
in  the  United  Kingdom  for  the  year  1898,  under  the 
provisions  of  the  Railway  and  Canal  Traffic  Act  of  1898. 
This   is  the  first   return   of   the  kind    that    has    been 
published  since  the  one  referring  to  the  operations  of 
18S8,  and  it  is  pointed  out  that  the  present  returns  are 
more  complete  than  the  previous  ones,  as  they  include 
information  of  a  few  undertakings  in  respect  of  which 
particulars  were  not  obtained  for  1888,  while  they  cover 
tbe  traffic   conveyed  on  the   Manchest;er    Ship  Canal, 
which  was  opened  in  1894,  and  on  the  Gloucester  and 
Berkeley  Ship  Canal.   The  total  length  of  the  canals  and 
navigations    not    belonging    to  railway    companies    at 
the    close    of    1898    was    a    little    over    2,768    miles, 
as    against    2,609    miles    ten    years    previously,    while 
those  belonging  to  railway  companies    have   decreased 
in     the     same      period     from      nearly     1,205      miles 
to     1,139     miles,     owing     to     the     transfer     to     the 
Sheffield   and    South    Yorkshire    Navigation  Company 
of  certain  canals  which  belonged   to  the    Great   Central 
Railway  Company.     The  aggregate    is,  therefore,  about 
3,907  miles,  as  against  3,813i  miles  at  the  close  of  1893, 
an    increase    of    93i     miles.       In  roost  instances   the 
railway    companies  do   not   keep   their     canal   capital 
accounts  separately,  but  the  total  capital  paid  up  and 
raised  from  all  sources  by  the  independent  organisations 
is  stated  at  £37,929,279,  in  contrast  with  £24,285,175  in 
the    previous     returns.       The     former    sum     includes 
£4,597,521    capital  provided  otherwise   than   by   stock, 
shares,   or    debentures,    usually    out    of    revenue,    the 
corresponding   amount  for  1888  being  £4,839,572.     In 
the   following     table   we   show    the  amount    of   goods 
carried  on  the  combined  systems,  the  gross  revenue  and 
expenses  and  the  net   profit  for  each  of  the  years  under 
review  : — 

Traffic  Total  Total  Net 

Conveyed.  Revenue.        Expenditure.        Profit. 


1898 
1888 


Tons. 

39,358,394 

36,301,120 


£ 

2,408,534 
2,041,476 


£ 

1,764,037 
1,315,253 


£ 

644,497 
726,223 


+  3,057,274  ..  +367,058  ..  +448,784  ..—81,726 
It  will  be  seen  from  this  that  the  increase  in  gross 
revenue  was  more  than  counterbalanced  by  the  growth 
of  expenditure,  though  the  apparent  result  may  have 
been  to  some  extent  brought  about  by  the  greater  com- 
pleteness of  the  litest  returns.  The  total  revenue  per 
mile  of  navigation  was  £616,  and  the  net  profit  per 
mile  £165  last  year,  in  contrast  with  £535  and  £190 
respectively  in  1888,  while  the  ratio  of  expenditure  to 
receipts  has  risen  from  64-42  per  cent,  to  73-24  per 
cent.  'Ihe  growth  of  traflic  and  revenue  is  less  than 
might  have  been  reasonably  expected,  and  the  shrinkage 
of  the  net  profit  earned  is  clearly  an  unsatisfactory 
feature  of  the  returns. 


The  Mount  Lyell  Report. — The  report  for  the  halt- 
year  ended  September  30th  of  the  Mount  Lyell  Mining 
and  Railway  Company,  Limited,  has  just  been  circulated. 
Owing  to  the  high  market  value  of  copper,  the  financial 
results  of  the  operations  show  a  large  profit.  But  from 
the  point  of  view  of  the  quality  of  the  ore  treated,  the 
position  is  hardly  as  satisfactory,  the  gold  and  silver 
contents  showing  a  further  falling-ofl'.  The  quantity  of 
ore  raised  in  the  mine  itself,  treated,  was  137,414  tons 
(dry  weight),  in  addition  to  which  13,017  tons  were 
purchased,  costing  £24,282  43  3d.  The  results  for  the 
last  three  half-years  compare  as  follows : — 

Sept.  30,     March  31,  Sept.  30, 

1899.  1899.      '  1898. 

Ore  treated tons  150,431  . .  102,978  . .  83,214 

Yielding — 

Copper tons       4,537..  2,823..  2,249 

Silver   ounces  388,165  ..  336,f53  ..  338,507 

Gold „         13,642  ..  11,970  ..  13,206 


Averages  per  ton  of  ore  : — 

Copper percent.        301  ..         274  ..         2-94 

Silver  ounces        258  . .         325  . .         4-07 

Gold „           003.1  ..      0116  ..      0158 

Net  profit,  after  deduction 

of  all  charges,  excepting      £                    £  £ 

income-tax 187,074  . .  117,544  . .     88,938 

As  compared  with  a  year  ago,  the  copper  contents 
have  improved  slightly,  but  the  silver  contents  have 
fallen  off  by  1-49  ounces  per  ton,  and  the  gold  contents 
by  -067  ounces  per  ton.  Or,  assuming  2i  6d  per  ounce 
for  fine  silver,  and  £4  43  for  gild,  the  value  of  these  two 
metals  per  ton  of  ore  has  declined  from  233  5d  to  14s  Id 
— a  serious  matter,  it  is  unnecessary  to  say.  in  view 
of  the  low  copper  contents.  The  Mount  Lyell  up 
to  the  present  stage  of  its  development  can  only 
be  regarded  as  a  diminishing  low-grade  mine. 
The  net  value  of  the  ore  as  represented  by  the  net 
profit  has  risen  from  £1  Is  4^d  per  ton  in  1898  to 
£1  4s  lOid  per  ton  in  1899.  Had,  however,  the  gold 
and  silver  contents  been  the  same,  the  net  value  for  the 
past  half-year  would  have  been  about  £1  14s  3d.  From 
these  figures  the  conclusion  is  fairly  to  be  drawn  that  of 
the  net  profit  of  £187,074  shown  for  the  half-3  ear  ended 
September  30,  1899,  about  £96,000  is  due  to  the  market 
advance  in  copper  since  the  corresponding  half-year  in 
1898.  As  throwing  light  upon  the  operations  of  other  com- 
panies the  following  extract  from  the  directors'  report  is 
of  interest  : — "  Deliveries  of  ore  from  the  Lyell  Harris 
Company  have  continued,  and  the  directors  recently 
exercised  their  option  of  purchasing  from  that  company 
a  further  25,000  tons  on  the  same  terms  as  before.  The 
North  Mount  Lyell  Copper  Company  have  also  com- 
menced forwarding  their  ore  under  a  contract  lately 
entered  into  with  them  for  the  delivery  of  6,000  tons. 
The  Kinj;  Lyell  Gold  and  Copper  Compiny  have  also 
forwarded  ore  from  their  mine  during  the  half-year.  The 
total  amount  of  purchased  ore  smelted  was  13,017  tons, 
and  its  treatment  is  profitable  to  the  company,  as  well 
as  advantageous  for  mixing  with  the  ore  in  the  smelting 
operation." 


Wills  and  Bequests. — The  Illustrated  London  News 
gives  the  following  list  of  wills  proved,  with  the  amount 
of  personalty  in  each  case  : — 

Mr  Frank   Hudson,   J.P.,  late   of   Godden   Green,   near         £ 

Sevenoaks 275,810 

Mr  William  Mortimer  Maynard  Farmer,  late  o£  Maynard- 

ville,  Wynborg,  Cape  of  Good  Hope 201,021 

Mrs  Harriet  Black,  late  of  31  Hyde  Park  gardens 85,065 

Lieutenant-Colonel    Phineas  Cowan,   late   of  27  Linden 

gardens,  Hyde  Park 43,895 

Mr  Richard  Musgrave  Harvey,  J.P.,  late  of  73  Portland 

place 42,829 

Miss  Lucy  Sewell,  late  of  10  Vallis  road,  Frome,  Somerset  30,378 
Mr  George  Crutcher,  late  of  Elm  Bank  House,  73  Cas- 

telnau,  Barnes    23,951 

Rev.    Frederick    Forsyth    Thomson,    B.A.,    late    of    142 

Gloucester  terrace,  Hyde  Park  28,032 

Ernest  George  Henry  Arthur,  Earl  of  Lisbarne,  late  of 

Crossivood,  Cardigan 21,860 

Mr  Henry  Geldart  Metcalfe,  late  of  The  Elms,  Ringwood, 

Hants  10,136 

Dame   Annie   Mary   Ramsden,  late   of  .Abbotts  Purness 

Abbey,  Lancaster  4,947 


JForeign   dDorrespondenre. 


FEANOE. 

(fbom  odb  own  cokbespondbnt.) 

Pabis,  Dec.  28. 

The  returns  of  the  Bank  of  France  for  this  week,  last 

week,  and  the  corresponding  week  of  last  year  are  as 

follows : — 

DEBTOR. 

Dec.  28, 1899.  Dec.  21, 1899.  Dec.  29,  1898. 
f  0  fa  (a 

Okpltal  ol  the  Bank 182,600,000    0    ..182,500,000    0    ..182,500,000    0 

Proflta  in  addition  (o  oapl- 

tal  (Art  Law  ol  Jana  9, 

18S7)    8,002,313  54    ..       8«)2313  54    ..       8,002,313  54 

Reserve    of   tbe  Banli  and 

iu  branohea 22,105,750  14    . .     22,105,750  14    . .     22,105,750  14 

Reserve  of  landed  properly  ^JOOOJXIO  0  ..  4,000,000  0  ..  4,000,000  0 
Special  Reserve 8,407,444  16    ..       8,407,444  16    ..       8,407,444  16 
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Notes  in  circulation 3,983,493,360    0    . 

.3,924,159,250    0 

.3,810,220,215    0 

Interest  on  securities  trans- 

ferred or  depositefl  

14,704,913  49 

.     15,951,283  60 

.     15,231,223  97 

Bank  notes     o    order,    re* 

ceipts  payable  at  sight  . 

10,742,585  22 

.     10,688,880    8 

.     13,960,632  42 

Treasury    account    current 
creditor 

»37,117,242  71     . 

.    328,326,770  33 

.    324,947,814  41 

Current  accounts,  Paris 

152,288,595  24     . 

.    417,440,015    0 

.    400,826,135  35 

Do    branch  banks    

87,538,440    0     . 

.      70,869,207    0 

.      72,370,455    0 

Dividends  payable    

13,344,699  75 

.        1,512,094  75 

.      11,202,180  25 

Discounts  and  sundry  inte- 

rests     

1,205,069  14 

..    16,823,971  70 

735,225  14 

Bediscounted    the    last   six 

months 

2,779,854  54     . 

,       1,464,836  54 

.        2,052,562     0 

Sundries    

51,680,795  94     . 

.     34,104,356    2 

.      55327,300  67 

Total 5,179,911,065  87 

.5,046,356,172  86 

..4,912,089,252    5 

CREDITOE. 

r«°v>  'n  hand  and  in  branoh 

f                 0 

f               0 

f            « 

„,k8 ; 

,030,728,846  99 
32,564  15 

..3,042,060.831  71 
853,332  22 

..3,030,219,083  14 
38,138  95 

U.       leicial  bills  overdue  .. 

C'Oiiin"Trcial  bills  discounted 

■I.     nris  not  yet  due  ..;. 

543,544,907  25 

..   491,349,608  78 

..   423,414,919  79 

Tim.-'  •vbills 

41,267  31 

•  • 

47,148  30 

I  moi,  ^,cial    bills,     branch 

oHuks  

656,199,495    0 

..   557,831,775    0 

..  582,874,634    0 

Adv«nce»    on     deposits    ot 

409,000    0 

761,000    0 

189,000    0 

Do  in  branch  banks 

Do  in  public  securities    . . 
Do  by  oranch  banks 

221,527,021  54 

..  222,552,340  76 

..    191,555,962    9 

261,397,880    0 

..  264,351,293    0 

..    235,197,285    0 

Advance  to  the  State  (Con- 

ventions,  June   9,  1857 

and  March  29, 1878)  .... 

180,000,000    0 

..    180,000,000    0 

..    180,000,000    0 

Government  stock  reserve. . 

12,980,750  14 

..     12,980,750  14 

..      12,980,750  14 

Do  disposable 

99,627,247  90 

..     99,627,247  90 

..      99,626,861  38 

Rentes  Immobilisies   (Law 

of  June  9, 1857)   

100,000,000    0 

..    100,000,000    0 

..    100,000,000    0 

Hotel  and  furniture  of  the 

bank    and   landed   pro- 

perty  branches   

19,865,186  50 

.,     19,838,090  50 

..     18,762,093  77 

Expenses  of  management . . 

..       6,671,362  30 

.. 

Employ  of  the   special   re- 

serve    

8,407,444  16 

..       8,407,444  16 

..       8,407,444  16 

Sundries    

45,149,454  93 

..     39,061,096  39 

..      28,775,931  33 

5,179,911,065  87   ..5,046,356,172  86 
K  OF  FRANCE  SATES. 

..4,912,089,252    5 

BAN 

% 

ti 

.        1 

c  securities    . . 

5 

The  above  return,  compared  with  that  for  the  preceding 
week,  exhibits  the  following  changes  : — 

INCREASE.  Francs. 

Circulation    59,334,110 

Treasury  account  8,790,472 

Private  deposits 51,517,814 

Discounts  150,604,286 

SECR£1ASE.  Francs. 

Cash 11,331,935 

The  expectation  of  a  rise  in  the  Bank  rate  last  week 
was  confirmed,  and  both  discount  and  loans  on  securities 
were  put  up  1  per  cent.,  to  ii  and  5  per  cent,  respec- 
tively. The  London  exchange,  nevertheless,  continued 
to  advance,  and  at  the  end  of  the  week  had  touched 
25f  40c.  It  has  since  decHned  ;  yesterday  to  25f  35c, 
and  to-day  to  25f  32ic.  Private  discount  has  not  quite 
followed  the  rise  in  "the  Bank  rate,  and  bills  are  now 
taken  at  4§  per  cent.,  although  there  are  few  buyers. 
That  is,  however,  usual  at  this  period  of  the  year,  when 
the  banks  are  strengthening  their  cash  balances,  in  view 
of  their  annual  accounts,  and  are  preparing  to  pay  the 
January  dividends.  The  Bank  has  again  lost  a  little 
gold,  but  the  diminution  on  the  fortnight  is  only 
£407,033,  while  the  discounts  have  increased  £4,633,849. 
The  stock  of  silver  has  also  declined  about  as  much,  as 
the  Bank  cannot  refuse  a  little  coin  for  trade  purposes. 
The  premium  on  gold  coin  on  the  market  has  receded  to 
1  per  mille,  after  rising  to  2  per  mille.  The  cash  to-day 
and  last  week  was  made  up  as  under  : — 


-Dec.  28.- 


-Deo.  21. — 


Gold 

Bilvei 


Francs.  £ 

1,873,653,922  -  74,946,157 
1,157,674,924  -  46,306,997 


.  1,080 

0 

..  1,080 

0 

•  •           •  • 

.      614 

0 

..     614 

0 

. .          . . 

.  1,000 

0 

..     992 

0 

-f     8    0 

.      720 

0 

..      720 

0 

.  . 

.  1,075 

0 

..  1,075 

0 

•  •              •  • 

.  3,495 

0 

..  3,525 

0 

—  30    0 

.  2,125 

0 

..  2,145 

0 

—  20    0 

.  1,070 

0 

..  1,065 

0 

+     50 

.  1,695 

0 

..  1,685 

0 

-f  10    0 

.      990 

0 

..     976 

0 

-f  14    0 

.  1,780 

0 

..  1,817 

50 

—  37  50 

.  1,335 

0 

..  1,343 

0 

-80 

.      162 

0 

..      165 

0 

—    30 

.  1,088 

0 

..  1,082 

0 

-f     6    0 

FranoB.  £ 

1,879,087,847  -  75,163,513 
1,162,972,984  -  46,518,916 


3,031,328,846  -121,253,154  ..  3,042,060,831  -  121.682.429 

The  Bank  of  Franco  has  paid  a  dividend  of  65f  net 
per  share  for  the  second  half  of  the  year,  the  same  as 
for  the  first  six  months.  The  total  for  the  year,  130f,  is 
20f  more  than  that  paid  for  1898,  when  the  two  dividends 
were  56f  and  54f. 

Par. 

Three  per  Cents 100  . . 

Redeemable  Threes ....  100  . . 

Three-and-Halfs 100  . . 

Italian  100  .. 

Austrian  Gold  4  % 100.. 

Turkish  Fours 100  .. 

Egyptian  Unified    100  . . 


Deo.  28, 


Dec.  20. 


f      c 

f        0 

I       0 

99    7i  .. 

99  42v 

— 

0  35 

99  10    .. 

99  57i 



0  47* 

101  45     .. 

101  70 

— 

0  25 

93  70     .. 

93  35 

-f 

0  35 

97    0     .. 

97  60 

0  60 

22  55     .. 

22  45 

+ 

0  10 

102  90     .. 

102  45 

+ 

0  45 

3f;     De  Beers 
73f,    +    50c; 
Ferreira  468f, 
Geldenhuis    Deep 
Buffolsdoorn  17f  25o, 


of  Prance  Shares  1,000  ..  4,215    Cx   ..  4,398    0    —128    0 


Banque  de  Paris 500  . 

Oomptoir    d'Escompte  500  . 

Credit  Lyonnais 500  . 

Credit  Poncier 500  . 

Paris  Gas  Shares. . ....  250  . 

Suez  Canal   500  . 

Northern  Railway  ....  500  . 

Western  Railway    ....  500  . 

Orleans  Railway 500  . 

Eastern  Railway 500  . 

Lyons  Railway    500  . 

Southern  Railway  ....  500  . 

South  of  Austria  Bail  500  . 

EioTlntosOrd 250  . 

Ihe  following  were  to-day's  closing  bourse  prices,  with 
the  variations  on  the  week  in  stocks  and  shares  not  com- 
prised in  the  table  above  : — Brazilian  Fours  58f  10c, 
—  2f  503  ;  Spanish  Exterior  65f  85c,  +  10c ;  Cuban 
Six  per  cent,  bonds  305f,  +Gf ;  Portuguese  Threes,  23f  30c, 
-f  20c  ;  Russian  Old  Threes  8Gf,  —  50c ;  ChiDese 
Fours  lOlf,  —80c;  Ottoman  Bank  562f,  -f  4f;  Merid- 
ional of  Italy  Eails  677f,  +  3f ;  North  of  Spain  shares 
188f,  +  2f;  bonds  255f,  +  8f  ;  Saragossa 
shares  25of,  —  If ;  bonds  335f,  +  If ;  Tharsis  shares 
229f,  -f  2f;  Cape  Copper  145f,  + 
578f,  —  17f;  Chartered  Company 
Consolidated  Goldfields  153  f,  +  50c ; 
+  17f;  Geldenhuis  138f,  -f  If 
I90f ;  Transvaal  Land  50f,  +  2f  50c  ; 
+  25c  ;  Kandfontein  Estates  61f  75c,  —  50c  ;  Robinson 
Mines  19 If  50c,  —50c ;  Oceana  32f  50c,  +  3f  50c ;  Simmer 
and  Jack  126f,  —  If ;  East  Rand  Proprietary  138f  50c, 
Durban  Eoodepoort  6Bf ;  Rand  Mines  778f,  —  23f; 
Lancaster  57f  25o,  —  If  75c  ;  Village  Main  Reef 
175f  50c,  +  it  50c  ;  May  Consolidated  99f,  +  If ;  Robin- 
son Bank  73f,  +  If. 

The  Nationalist  journals  continue  to  affirm  that  the 
Bank  of  France  has  lent  several  hundred  millions  of  gold 
to  the  Bank  of  England  with  the  consent  of  tlie  French 
Government.  The  aim  of  those  journals  is  to  discredit 
the  present  Cabinet  by  representing  it  as  friendly  to 
England,  and  as  departing  from  its  neutrality  in  South 
Africa  by  supplying  England  with  the  sinews  of  war. 
The  journals  do  n*ot  agree  as  to  the  manner  in  which 
this  assistance  was  afforded.  According  to  one  ascount 
the  Government,  to  avoid  openly  braving  French  public 
opinion,  asked  Russia  to  act  as  intermediary  in  the 
operation,  and  the  Government  of  St  Petersburg  had 
advanced  200  millions  in  gold.  Another  journal  mentions 
as  a  proof  that  England  is  draining  France  of  her 
gold,  notices  in  the  offices  of  money  changers  that 
they  were  purchasing  gold  at  a  premium.  Others 
demand  that  the  Bank  of  Franca  sliould  defend  itself 
against  the  aggressions  of  the  foreigner  on  her  war 
reserve  of  gold.  There  is  so  little  ground  for  apprehen- 
sions of  France  being  drained  of  her  gold  that  the 
rdturns  for  the  first  eleven  months  of  the  year  show 
imports  of  that  metal  amounting  to  292,8S2,535f 
(£11,715,300),  against  145,206,351f  (£5,808,252)  of 
exports.  If  the  movement  of  gold  between  France  and 
England  alone  is  taken,  France  will  be  found  to  have 
received  from  England  14,027,520f  (£561,101)  in  bullion 
and  79,362,500f  (£3,174,500)  in  coin,  together 
93,390,020f  (£3,735,600) ;  while  England  only  recaived 
from  France  36,72S,300f  (£1,469,132)  in  gold  coin. 
The  exports  of  bullion  from  FrancH  are  not  distinguished 
according  to  countries,  but  as  the  total  amount  was 
oaly  20,574,671E  (£822,985)  the  sum  received  by 
England  must  have  been  insignificant,  as  gold  bullion 
does  not  travel  in  that  direction. 

A  serious  strike  h  now  going  on  in  the  collieries  of 
St  Etienne,  from  which  the  manufactories  in  the  region, 
including  Lyons,  obtain  their  supplies  of  coal.  So  far, 
the  strike  is  only  partial,  but  the  leaders  of  the  men  are 
endeavouring  to  make  it  general.  The  first  demand  put 
forward  was  only  an  increase  of  50  centimes  per  diy  in 
their  pay,  with  shorter  hours  ;  but  the  conflict  has  been 
e  ivenomed  by  other  demands,  including  the  riglit  of 
the  workmen's  unions  to  take  part  in  the  direction  of 
the  mines.  Many  manufactories  are  already  standing 
still  for  want  of  fuel,  or  are  working  only  half-time.  The 
stock  of  coal  is  so  bare  that  one  merchant  is  chargiDj; 
40  francs  per  ton   for  a   small   supply    obtained   from 
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England.  The  subject  came  before  the  Chamber  of 
Deputies  last  week,  on  a  proposal  that  the  Government 
should  intervene  to  compel  the  mine  owners  to  increase 
their  production.  It  was  said  that  the  great  Anzin 
Company,  which  held  concessions  of  nearly  70  acres  of 
mines,  only  worked  half  the  number,  in  order  to  keep  up 
prices.  France  is  in  reality  menaced  with  a  coal  crisis, 
for  which  Parliament  is  in  a  great  measure  responsible. 
For  some  time  past  efforts  have  been  made  to  keep  out 
foreign  coal  by  differential  railway  tariffs,  in  order  to 
protect  the  French  collieries,  such  as  the  reduced  rates 
from  the  coal  regions  in  the  departments  of  the  Nord 
and  Pas  de  Calais  to  the  manufacturing  districts  of 
Rouen  and  the  West  of  France,  which  before  obtained 
their  chief  supplies  from  England.  To  encourage  the 
exportation  of  coal  to  Switzerland  and  Italy  from 
the  basin  of  the  Loire,  the  Lyons  Eailway  Company 
created  special  low  export  rates,  and  the  Government 
has  been  frequently  urged  to  prohibit  the  bonding  of 
English  bunker  coal  at  Marseilles  for  steamers  that  call 
there  to  coal.  The  consequence  has  been  the  impos- 
sibility of  accumulating  stocks,  and  difficulties  on  the 
first  suspension  of  the  daily  supplies.  The  only  remedy 
suggested  was  to  reduce  the  railway  charges  for  foreiga 
coal  imported  into  France  to  the  rates  for  French  coal 
exported. 

A  first  step  appears  to  have  been  taken  towards  a 
reduction  in  the  telegraph  rates  between  England  and 
France.  The  Journal  Official  of  the  21st  publishes  the 
terms  of  a  convention  between  the  two  countries,  under 
date  of  November  8th  last,  and  of  which  the  ratifications 
were  exchanged  in  Paris  on  December  16th,  for  a  reduc- 
tion of  50  per  cent,  in  Press  telegrams,  between  France, 
including  Algeria  and  Tunis,  and  Great  Britain  and 
Ireland.  No  date  is  15xed  for  the  application  of  the 
reduced  rates.  Various  conditions  are  imposed  for  the 
enjoyment  of  the  privileges.  The  reduction  is  only  to  be 
allowed  to  telegrams  deposited  between  six  in  the  evening 
and  nine  in  the  morning. 

The  Government  have  thought  necessary  to  give  a 
semi-official  contradiction  to  a  rumour  that  a  public  loan 
would  be  shortly  necessary.  Should,  however,  the 
scheme  for  an  outlay  of  500  millions  (£20,000,000) 
for  new  ships  and  coast  defences  ba  adopted,  which  is 
probable,  a  loan  would  be  inevitable. 

The  imports  from  England  into  France  in  November 
amounted  to '12,833,000f  (£1,713,320),  and  the  exports 
from  France  to  England  to  109,238,000f  (£4.369,520). 
Compared  with  the  same  month  of  1898  there  was  an 
increase  of  8,2,52,000f  (£330,080)  in  the  former,  and 
of  29,328,000f  (£1,173,120)  in  the  latter.  The  totals 
for  the  eleven  months  of  the  year  were  480,325,000f 
(£19,213,000)  of  importations,  and  l,100,039f  (£44,000) 
of  exportations.  The  former  gained  30,378,000f 
(£1,215,120)  on  the  year,  the  latter  179,979,000f 
(£7,199,160). 


O  E  B  M  A  N  T. 

(FBOM   OUK   own   COERESPONDEXT.) 

Bbblin,  December  27. 
The  Reichsbank  statement  for  the  23rd  of  the  month 
which  was  published  to-day,  again  gives  evidence  of  the 
greater  tension  of  the  money  market  this  year.  The  stock 
of  metal  shows  a  falling-off  of  £944,000,  against  £216,000 
last  year.  There  is  an  increase  of  £1,960,000  in  discounts, 
against  i;984,000,  and  of  £9.55,000  in  loans,  against 
£141,000.  Deposits  show  a  decline  of  £1,331,000, 
against  £1,575,000.  The  note  circulation  is  greater  by 
£2,900,000,  as  compared  with  £2,768,000  last  year  ;  and 
the  volume  of  notes  in  excess  of  the  tax-limit  shows  an 
increase  of  £4,285,000,  against  £3,365,000  last  year. 

The  following  table  givee  the  usual  comparison  of  the 
chief  items  m  the  statements  of  December  23,  1899  and 
1898  :— 

1899.  1898. 

£  £ 

Metal  atock    37,163,000     ....    40,719,000 

Discounts  51,435.000     ....    39,396,000 

Loans 4,660,000     ....      3,293,000 

r)cposit8 28,137,000     ....    21,546,000 

:■"■  circulation    60,105,000     53,383,000 

^'tes  above  tax-limit 6,803,000     1,529,000 


The  Bank  statement  created  no  surprise  on  the 
bourse,  as  a  weak  status  had  been  expected.  The 
bourse  is  also  reckoning  with  the  probability  that  the 
final  statement  of  the  year  will  be  the  worst  in  the 
history  of  the  Bank  ;  and  I  learn  inside  the  Bank  that 
the  same  view  is  taken  among  the  officials.  The  opinion 
was  also  expressed  to  me  at  the  Bank  that  the  usual 
relaxation  that  comes  in  January  will  this  winter  be  less 
marked  than  usual,  in  view  of  the  conditions  prevailing 
in  London. 

The  failure  of  the  Bank  of  England  to  raise  its  rate 
last  week  excited  no  little  surprise  here,  but  Berlin 
financial  circles  are  still  reckoning  upon  an  advance  at 
London  within  the  near  future,  and  this  fear  only  adds 
to  the  feeling  of  concern  as  to  the  developments  of  the 
next  few  weeks  in  the  German  market. 

London  exchange  has  continued  to  rise,  a  phenomenon 
which  has  b;en  explained  to  me  in  high  financial  circles 
a?  due  to  the  fact  that  New  York  has  sent  financial 
bills  in  large  amounts  here  for  discount,  taking  therefor 
exchange  on  London,  in  order  to  strengthen  American 
balances  there  and  counteract  the  movement  of  gold 
from  the  States.  A  further  explanation  of  the  rise  of 
the  exchange  rate  is  found  in  the  fact  that  German 
operators  have  recently  made  large  purchases  of 
American  Eailway  securities  at  London,  payment  for 
which  must  now  be  made.  Thus  the  rate  of  exchange 
on  London  has  been  tending  upward  for  several  days, 
checks  reaching  to-day  20'60  and  short  term  drafts 
20-565.  Notwithstanding  thit  the  exchange  rate 
has  been  above  the  gold  point  for  several  days,  the 
movement  of  gold  to  London,  as  I  was  informed  at  the 
Eeichsbank,  has  been  very  inconsiderable.  Per  contra, 
French  money  has  been  offered  here  in  considerable 
amounts  since  the  Eeichsbank's  rate  was  raised  last  week. 

The  rate  of  private  discount,  after  having  eased  off 
somewhat  at  the  end  of  last  week,  rose  to-day  to  6^  per 
cent.,  and  the  rate  for  money  for  prolongation  purposes 
reached  to-day  9i  per  cent.,  a  figure  which  Germany  has 
not  witnessed  before  for  many  years.  To-day  the 
demand  for  money  was  very  heavy. 

The  effect  of  dear  money  upon  the  security  market 
manifests  itself  in  reducing  operations  to  a  minimum, 
and  in  an  unsteadiness  of  values.  To-day  there  were 
many  instances  of  rises  and  falls  of  several  points  upon 
quite  insignificant  operations.  Thus  far,  however,  the 
market  here  has  stood  the  test  of  dear  money  better 
than  London  and  New  York.  There  has  at  no  time 
been  anything  approaching  panicky  conditions,  as  at 
New  York,  and  values  have  held  their  own  in  a  remark- 
able manner,  tending  to  confute  the  view  so  often 
expressed  ia  the  financial  papers  that  there  has  been 
excessive  speculation  here  in  industrial  shares.  The 
state  of  Germany's  industries  is  still  such  as  to  warrant, 
in  the  view  of  operators,  an  optimistic  attitude  on  their 
part.  The  effect  of  dear  money  upon  domestic  Govern- 
ment funds,  too,  has  not  been  unfavourable.  The 
Imperial  Loans  and  Prussian  Consols  actually  stand  a 
little  higher  than  a  fortnight  ago ;  to-day  there  was  a 
slight  rise  for  nearly  all  denominations  of  them. 

As  the  year  draws  to  a  close  the  state  of  trade 
remains  in  nearly  all  lines  highly  satisfactory.  In  the 
Ehine-Westphalian  district,  however,  last  week  business 
experienced  a  slight  relaxation  owing  to  the  approach  of 
Christmas,  and  the  waiting  attitude  of  dealers  in  view  of 
the  slowing-up  of  the  pace  iu  the  building  trades,  aa 
referred  to  in  this  correspondence  several  weeks  ago. 
That  phenomenon  is  due  to  the  dearness  of  money,  and 
it  is  said  that  for  some  time  it  has  been  impossible  to 
got  money  upon  mortgage  for  building  purposes.  The 
high  rates  for  money  for  commercial  needs  make  lenders 
unwilling  for  the  moment  to  put  their  money  into  fixed 
investments  at  the  low  rates  that  mortgages  command. 
This  check  to  building  activity  is  expected  to  react 
eventually  upon  the  iron  trade,  but  as  yet  there  are  no 
signs  that  the  iron  market  has  already  been  affected. 

For  the  moment  the  coal  trade  in  Western  Germany 
is  greatly  obstructed  through  the  lack  of  suflicienk 
waggons  to  move  the  coals  as  mined.  For  several  years 
the  railways  have  had  to  contend  with  an  almost  ohronio 
scarcity  of  waggons,  but  during  the  present  year  and  up 
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to  a  month  ago  the  delivery  of  waggons  at  the  pits 
was  in  the  main  satisfactory,  owing  to  the  large  increase 
made  by  the  Prussian  Government  in  the  supply  of 
waggons  during  the  past  year  or  two,  Eeoently,  how- 
ever, the  cold  weather  has  greatly  increased  the  demand 
for  coals,  and  at  the  same  time  transportation  has  been 
hindered  by  frequent  fogs  in  the  coal  districts.  Hence 
there  are  loud  complaints  of  the  scarcity  of  waggons  at 
the  pits  to  receive  the  coal  as  mined,  and  it  has  become 
a  frequent  occurrence  that  mines  stand  idle  waiting  for 
waggons,  while  others  dump  their  coals.  The  shortage 
of  waggons  amounted  last  week  to  over  17,000  double- 
waggons.  The  Business  Association  of  Dusseldorf  has 
presented  a  petition  to  the  Minister  of  Public  Works 
asking  that  relief  be  given  for  the  present  lack  of 
waggons,  especially  that  waggons  be  placed  at  the  dis- 
position of  the  mines  on  Sundays.  « 

The  delay  in  delivering  coals  and  coke  has  also  inter- 
fered with  the  work  of  the  blast  furnaces,  so  that  the 
December  production  of  pig-iron  will  probably  be  less 
than  the  average.  The  November  output  was  already 
somewhat  lower  than  was  to  have  been  expected,  having 
amounted  to  only  664,388  tons  against  601,266  tons  in 
October.  The  falling  off  was  probably  due  to  the  cause 
just  mentioned.  The  November  output,  however,  was 
25,726  tons  greater  than  that  of  November,  1898. 

The  returns  of  Germany's  foreign  trade  for  November 
show  imports  of  3,906,530  tons,  against  3,907,062  tons 
in  November,  1898,  and  exports  of  2,711,143  tons, 
against  2,673.513  tons.  For  eleven  months  the  imports 
amounted  to  41,299,930  tons,  against  39,238,108  tons, 
and  the  exports  to  27,993,169  tons,  against  27,502,375 
tons.  The  imports  of  wheat  in  November  reached  only 
75,317  tons,  against  126,709  tons  in  November,  1898,  and 
of  barley  151,498  tons,  against  179,592  tons  ;  imports  of 
maize,  on  the  other  hand,  amounted  to  137,777  tons, 
against  94,381  tons. 

The  purchase  of  the  14  steamers  of  the  Scottish 
Oriental  Steamship  Company  by  the  North  German 
Lloyd  excites  no  little  satisfaction  among  the  classes 
engaged  in  the  German  foreign  trade.  The  fact  is 
recorded  as  a  victory  of  German  trade  over  that  of 
England  ;  and  it  is  pointed  out  that  the  event  is  all  the 
more  significant,  as  being  the  second  of  the  kind  within 
several  months.  The  Bremen  Company  will  continue 
the  service  between  Bankok,  Singapore,  Hong  Kong, 
and  Swatau.  The  number  of  vessels  on  the  line  will  be 
increased,  and  sailings  will  be  more  frequent. 


AUSTEIA-HUNOARY. 

(FBOM   CUB  OWN  OOERESPONDBNT.) 

Vienna,  December  25. 

"  The  cloud  which  broods  over  England,"  says  the 
Neue  Freie  Pressc,  in  its  economical  leader  of  to-day, 
"  darkens  the  whole  world."  A  speedy  peace  is  the 
wish  entertained  in  all  countries  and  by  all  classes  of  the 
population.  Of  course,  the  Vienna  Bourse  is  suffering 
from  the  London  6  per  cent,  rate  of  interest,  as  well  as 
from  the  Berlin  7  per  cent.  Anxiety  prevails  in  all 
kinds  of  business,  and  contracts  which  would  have  been 
concluded  weeks  ago  are  postponed  again  and  again,  not 
only  in  Austria  but  in  Hungary  as  well.  On  Cbristmis 
Eve  a  new  Cabinet  took  up  the  reins  of  Government  in 
Austria.  Count  Clary,  who,  when  he  accepted  the  post 
of  Premier  declared  that  it  was  only  upon  the  condition 
that  his  attempts  to  bring  about  a  conciliation  betweei 
the  parties  of  the  Reichsrath  would  succeed,  and  that 
he  could  govern  with  regular  laws  voted  and  approved 
by  the  Legislative  Assembly.  His  very  first  act,  the 
withdrawal  of  the  rescript  by  which  the  Germans  in 
Bohemia  were  compelled  to  learn  the  Czech  language,  filled 
the  Czechs  with  much  indignation,  and  in  the  desire  to 
avenge  this  concession  to  the  Germans  upon  Count  Clary's 
head,  his  immediate  dismissal  was  demanded  as  the  con- 
dition for  voting  the  Budget  and  other  "  necessities  of 
State."  When  this  condition  was  not  fulfilled  they 
resorted  to  obstruction,  and  prevented  business  of  any 
kind  whatever  from   being  attended  to.     Count  Clary 


should  now  have  governed  Austria  with  the  help  of 
paragraph  fourteen,  the  unconstitutional  paragraph 
which  decrees  anything  in  the  name  of  the  Etnpsror. 
But  he  objected  so  seriously  to  doing  this  that  the 
Emperor  was  obliged  to  let  him  retire  and  to  appoint 
one  of  the  past  Ministers,  Herr  von  Wittek,  the  Eailway 
Minister,  to  the  post  of  Premier,  and  to  let  tha  other 
departments  be  managed  by  high  functionaries  in  thein. 
Of  course,  this  Government,  which  is  not  responsible, 
cannot  last  long,  and  the  Emperor  is  on  the  look  out  for 
another  Cabinet  of  Government  officials  who  will  be  the 
organs  of  his  will,  and  undertake  to  govern  with  a 
Parliament.  The  present  Government's  first  decree  was 
the  adjournment  of  the  Eeichsralh,  which  will  not  meet 
again  before  the  spring. 

The  last  reports  of  the  foreign  commerce  of  Austria 
contain  more  favourable  results  than  could  have  been 
expected.  At  the  end  of  November  the  year's  exports 
had  exceeded  the  imports  by  132i  million  florins,  and 
since  November  alone  contributed  20  millions  towards 
this  total  it  may  be  supposed  that  before  the  year  is  out 
the  exports  will  have  exceeded  the  imports  by  150 
million  florins.  The  articles  which  have  given  the 
balance  a  favourable  turn  this  year  are  corn,  sugar, 
fresh  fruit,  cattle,  and  horses.  The  export  of  ironblooms 
has  increased  by  double  the  amount  of  1898.  The  total 
of  Austrian  exports  during  the  first  eleven  months  of 
1899  was  855-9  million  florins,  against  723-4  millions  in 
the  same  period  of  1898. 

A  retrospective  review  of  Austria-Hungary's  mining 
interests  during  1899,  published  just  now  by  the  Society 
of  Owners  of  Mines  and  Ironworks,  shows  that  they  had 
every  reason  to  be  satisfied  with  the  year's  work.  All 
mines  have  produced  more  mineral  than  at  any  previous 
time,  and  the  prices  have  improved  at  the  same  time. 
Coal  and  coke  especially  is  paid  higher  than  for  many 
years,  but  not  because  Austrian  industry  has  needed 
larger  quantities  of  fuel,  but  because  industry  in 
Germany  has  improved  so  mnoh  that  the  import  of  coal 
and  coke  from  Austria  has  developed  in  an  extraordinary 
manner.  Tde  market  for  raw  iron  has  also  extended  a 
great  deal  during  the  year  just  over,  and  Austria 
sent  its  produce  to  Germany,  where  it  was  urgently 
needed.  Iron  for  building  purposes,  rod  iron  and  sup- 
ports for  railway  cars,  also  sheet  iron,  did  not  fetch 
good  prices,  and  this  whole  branch  of  the  trade  was 
particularly  depressed  in  Hungary.  The  building  of 
railways  was  limited  to  only  urgently  necessary  lines 
daring  the  year,  so  that  the  works  which  make  ex- 
clusively rails  and  railway  material  suffered  in  con- 
fequenoe.  The  situation  of  the  cast  iron  trade  was  not 
good,  because  raw  material  fetched  high  prices  on 
account  of  the  great  demands  made  by  Germany.  Cast 
steel,  however,  proved  a  very  profitable  branch  of  the 
trade,  and  the  demand  for  machines,  steam  and  dynamo, 
for  engines  and  ship  machines,  was  very  good.  A 
number  of  new  works  have  been  founded,  which  will 
prove  too  numerous  for  inland  consumpiion,  but  if  the 
demand  in  Germany  does  not  abate  Austria  may  hope 
for  a  lasting  expansion  of  its  export  trade.  Machines 
are  still  imported  in  large  numbers  from  England,  and 
though  the  tool  manufacturers  were  very  busy,  still  in 
this  branch  the  competition  of  America  is  acutely  felt. 


dDorresponftence. 


RAILWAY  STOCK  SPLITTING   BY  THE  STOCK  CON- 
VERSION AND  INVESTMENT  TRUST- 

TO   THE   EDITOR  OF   THE   ECONOMIST. 

Sir, — Will  you  permit  me  to  deal  with  the  remarks 
which  you  offer  upon  my  letter  which  appeared  in  your 
last  issue. 

In  the  article  to  which  I  replied  you  made  the  defi- 
nite statement  that  the  railway  stock  holders,  who  in 
the  past  converted  their  stock  through  this  company, 
have  had  cause  to  repent  of  the  transaction.  That  I 
entirely  disputed,  and  I  further  said  that  so  far  from 
having  cause  to  repent  most  of  them  had  made  very 
satisfactory  profits. 
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Your  statement  in  youv  last  issue  appears  to  be  that 
what  you  intended  to  ^Yrite  was,  that  they  had  cause  for 
repentance  "  for  the  reason  that  the  securities  of  the 
Trust  have  gained  less  in  market  value  than  the  stocks 
they  represent,  while,  in  addition,  the  holders  of  the 
Trust  issues  have  been  all  along  receiving  a  dividend 
less  by  i  per  cent,  per  annum  than  they  would  have  done 
had  they  retained  their  stocks." 

I  do  not  see  what  bearing  this  has  upon  those  who 
converted  their  stocks  with  profit  by  the  offer  and  sale 
of  the  converted  stocks  to  the  different  classes  of  buyers 
who  through  this  company  have  become  interested  in 
London  and  North- Western  and  North-Eastern  ordi- 
nary stocks  by  the  purchase  of  our  railway  preferred 
and  deferred  charge  stocks  issued  in  respect  thereof. 

Upwards  of  2,300  separate  holders  are  interested  in 
our  trust  s'.ocks.  Very  few  hold  more  than  one  class  of 
stock.  In  buying  they  get  what  they  want,  and  they 
have  paid,  and  from  time  to  time  are  willing  to  pay,  a 
slightly  enhanced  price  compared  with  undivided  rail- 
way stocks  for  the  privilege  of  getting  what  they  want. 
Those  who  supply  the  stocks,  of  course,  expect  a  little 
profit,  and  this  company's  charge  of  ^  per  cent.,  of 
course,  affects  the  income. 

Shortly  after  this  company's  formation  it  was  seen 
that  as  the  railway  stocKs  could  be  converted  into  our 
issues,  when  desired,  subject  to  this  company's  charge, 
it  was  impossible  to  expect  the  value  of  our  securities  to 
be  greatly  above  the  value  of  the  undivided  ordinary 
stocks,  and  at  the  inception  of  this  company  it  was  pro- 
vided that  the  united  values  of  our  stocks  should  be 
equal  to  the  railway  ordinary  stocks  by  holders  of  the 
relative  proportions  of  the  preferred  and  deferred  stocks 
having,  on  their  surrender,  power  to  re-convert  into  the 
railway  ordinary  stocks  on  a  payment  of  1^  per  cent,  on 
the  original  stock  converted.  This  has  ever  since 
ensured  that  the  value  of  the  converted  stocks  and  the 
value  of  our  securities  should  in  practice  be  virtually 
identical. 

You  quote  me  as  having,  at  a  meeting  in  1896  of  our 
London  and  North- Western  stockholders,  said  :  "  Our 
stocks  command,  and  must  always  command,  identically 
the  same  price  as  the  London  and  North- Western  Rail- 
way stock."  I  have  not,  and  cannot  find,  any  copy  of 
that  speech,  except  a  quotation  which  is  given  from  it  in 
your  ifsue  of  August  29,  1896.  But  in  that  quotation  a 
few  sentences  before  the  words  you  quote  is  the  following 
statement: — "The  real  truth  is  that  our  stocks  and  the 
London  and  North- Western  Railway  stocks  must  now 
always  command  practically  the  same  price,  because 
this  company,  when  it  issued  these  stocks,  conferred 
upon  the  holders  of  the  three  classes  of  stocks  the  right 
to  bring  them  back,  and  to  have  them  reconverted  at  a 
charge  of  1 J  per  cent.,  if  they  chose  to  do  so." 

To  quote  part  of  a  speecti  without  reference  to  the 
rest  is  always  dangerous,  and  your  doing  so  in  this  case 
has  led  you  to  insinuate  that  I  am  in  the  habit  of  makirg 
one  kind  of  statement  to  our  railway  stockholders  ana 
another  to  this  company's  shareholders,  whereas  you 
will  see  that  on  the  occasion  referred  to  the  complete 
details  of  the  reconversion  terms  were  given.  The  truth 
s  a  charge  of  1^  per  cent,  on  a  stock  valued  at  200  is  of 
-he  nature  of  commission,  and  does  not  prevent  one 
calling  the  two,  with  truth,  virtually  identical. 

There  has  never  been  any  concealment  of  this  charge, 
and,  as  you  correctly  point  out,  the  value  of  it  to  this 
company  was  explained  in  our  recent  prospectus.  In 
itself  it  is  a  substantial  sum,  but  having  regard  to  the 
fact  that  the  Trus"-  has  csrtificate;'  outstanding  for  stocks 
of  the  current  value  of  nearly  £3,000,000,  it  is  a  very 
small  tax  upon  the  individual  stockholders  for  securing 
for  them  the  benefit  of  the  market  in  London  and  North- 
western and  Nonh-Eastern  Ordinary  stocks,  as  well  as 
that  of  the  issues  of  this  company. 

It  has  always  been  my  wish  to  meet  fairly  every 
reasonable  criticism  on  either  this  company  or  myself. 
Your  last  article  shows  that  whenever  I  have  thought 
there  was  proper  cause  for  such  criticism,  even  if  not 
justification,  I  freely  admit  it.  I  would  have  hoped  that 
in  a  paper  of  the  standing  of  the  Eccnomist  I  should 
have  received  equally  fair  treatment.     I  cannot  say  that 


I  think  I  have  received  it,  either  in  your  last  article,  or 
in  the,  to  me,  famous  but  discreditable  misrepresenta- 
tion of  this  company's  business  which  appeared  in  your 
189-1  article,  and  of  which  you  do  not  apparently  yet 
repent. — Yours  truly, 

Nath.  Spens, 
Managing  Director  Stock  Conversion  and 
Investment  Trust,  Limited. 
12  Nicholas  lane,  Cannon  street,  E.G.,  London. 
December  20th,  1899. 

[The  only  point  in  this  letter  that  seems  to  us  to  call 
for  notice  is  Mr  Spens'  assertion  that  in  our  article  of 
the  16th  inst.  we  made  use  of  a  statement  different  from 
that  in  the  article  to  which  he  replied.  That  is  not  in 
accordance  with  fact,  as  the  following  extracts  will  con- 
clusively show:  — 

Economist,  December  16.  Eco:joiiist,  December  9. 

Those  railway  shareholders  ■nbo  We  have  repeatedly  shown  that 

in  the  past  have  converted  their  those  railway   shareholders  who 

stocks  into  the   securities  of  the  have     availed      themselves      of 

Trust  have  had  cause  to  repent  of  the    agency    of   the  Stock  Con- 

the  transaction,  forthe  reason  that  version  and  Investment  Trust  to 

the  securities  of  the  Trust  have  split  their  stocks  have  had  cause 

gained  less  in  market  value  than  to  repent  of  the  transaction.  The 

the  stocks  they  represent,  while,  securities    of     the    Trust    have 

in  addition,  the   holders  of  the  gained  less  in  market  value  than 

Trust  issues  have  been  all  along  the  stocks  they  represent,  while, 

receiving  a  dividend  less  by  i  per  in  addition,  the  holders   of  the 

cent,  per  annum  than  they  would  Trust  issues  have  been  all  along 

have  done  had  they  retained  their  receiving  a  dividend  less  by  J  per 

stocks.  cent,  per  annum  than  they  would 

have  done  had  they  retained  their 

stocks. 
—Ed.  EcoN.] 


NJBW    LOANS    AND    NEW    COMPANIES. 

The  new  issues  of  the  current  year,  exclusive  of  vendors' 
shares,  &c.,  have  been  as  follows  : — 

Capital  Applications. 

Amount 

Nominal      Offered  to 

Capital.      the  Public. 

£  £ 

Amount  previously  subscribed 133,169,724 

Issues  of  the  week — 


First 

Payment  Farther 

Thereon.  liiability. 

£  £ 


Nil. 


Total  offered  for  subscription  for  the  whole  year — 

1899  ...: £133,169.724 

1898 150,173,365 

1897 ; 157,299,000 

1896 152,806,791 

1895 104,690,104 


BIEETINQS,    jcc. 


MILLOM  AND  ASKAM  HEMATITE  IRON   COMPANY,  LIMITED. 

The  ninth  ordinary  general  annual  meeting  of  the  shareholders 
in  the  Millom  and  Askam  Hematite  Iron  Company,  Limited,  was 
held  on  the  19th  inst.,  at  the  .\3kam  offices  of  the  company,  Mr 
G.  Mure  Ritchie  (the  chairman)  presiding. 

The  secretary  having  read  the  notice  convening  the  meeting, 
The  Chairman,  after  referring  in  detail  to  the  various  items  of 
the  accounts,  said  that  on  June  30th  last  they  paid  the  half-year's 
preference  dividend,  thinking  the  company's  record  and  prospects 
justified  them  in  assuming  that  the  preference  dividend  would  now 
be  paid  regularly  with  debenture  interest,  and  that  the  preference 
shareholders  preferred  dividends  half-yearly.  Last  year  he  indi- 
cated that  ordinary  shareholders  would  not  long  wait  for  dividend, 
and  no  doubt  the  directors  could  have  given  them  one  even  at  or 
before  that  time  had  it  bsan  wise,  but  with  so  many  improvements 
to  be  paid  for,  and  all  ultimately  likely  to  improve  the  ordinary 
shareholder's  position  more  than  that  of  any  other  class  of  stock 
holder,  they  had  been  more  anxious  to  do  solid  work  than  pay  divi- 
dend ;  for,  while  receipt  of  dividend  and  security  for  capital  were 
main  objects  of  investors,  it  was  consistent  with  these,  and  strongly 
in  their  favour,  that  the  directors'  policy  should  maintain  the 
company  in  the  highest  credit  and  their  property  in  the  highest 
eliiciency.  On  these  lines,  under  normal  conditions,  profits  could 
hardly  fail,  and  he  thought  that,  the  more  liberally  they  devoted 
earlier  profits  to  building  up  business,  and  the  more  freely  they  called 
for  subscription  of  fresh  capital  for  fresh  developments,  the  bigger 
would  be  their  profits  and  the  bigger  the  appreciation  of  their  invest- 
ment. Two  years  ago,  depressed  by  many  years  of  bad  trade,  they 
thought  the  then  improvement  would  soon  pass  away,whercas,  though 
retarded  by  strikes  and  other  circumstances,  it  was  only  beginning. 
To-day,  after  doing  his  best  to  form  an  intelligent  opinion,  he  could 
see  no  evidence  of  decline.  Wages  were  higher  than  for  many  years, 
and  stood  now  40  per  cent,  above  the  average  of  1898.  Blanufac- 
turcd  materials  of  all  kinds  were  phenomenally  dear  and  could 
hardly  be  supplied  owing  to  the  enormous  demand.  The  extensions, 
reconstructions,  and  repairs  for  this  company  alone  were  still  con- 
stantly being  retarded,  at  great  loss,  by  the  diliiculty  of  getting 
efficient  labour  and  the  iinpo.ssibility  of  getting  manufacturers  and 
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contractors  to  deliver  within  reasonable  time.  When  this  company 
first  came  into  existence  they  used  no  foreign  ore.  They  used  the 
small  quantity  of  14,802  tons  of  picVed  ore  in  1896,  and  15,064  tons 
of  picked  ore  in  1897  ;  but  in  1898  these  rose  to  80,079  tons,  while 
for  the  calendar  year  of  1899  it  would  be  about  155,000  tons.  With 
ten  furnaces  built,  for  many  years  six  only  had  been  in  blast,  and 
without  further  ore  supplies  they  could  not  put  in  an  additional 
furnace,  though  they  often  wanted  to  do  so,  and  often  could  have 
done  BO,  witn  great  profit  had  they  had  raw  materials.  They 
required  more  ore,  and  so  they  long  ago  selected  an  engineer  of 
experience  and  probity,  and  had  since  kept  him  mainly  in  Spain, 
Portugal,  and  elsewhere,  inspecting  the  various  mining  propositions 
from  tune  to  time  submitted,  and,  resulting  from  enormous  time 
and  attention  in  considering  prospect  after  prospect,  and  mine  after 
mine,  they,  so  far  back  as  December  last,  1898,  had  him  examine  a 
a  large  mine  in  the  South  of  Spain.  They  then  thought  the 
price  too  high,  but  after  months  of  further  exploration  returned  to 
it  as  the  best  found,  and  since  June  until  now  the  matter  had  been 
under  careful  consideration  by  the  board,  with  the  result  that  a 
confiderable  reduction  was  secured  on  the  purchase  price,  and,  in 
consideration  of  £10,000  paid  on  accounts,  an  option  to  purchase 
was  secured  extending  over  a  period.  Since  then  their  engineer, 
accompanied  by  an  independent  expert  of  eminence,  again 
investigated  and  reported  on  the  mines,  while  latterly  their  own 
engineer  had  resided  there  in  order  to  safeguard  their  interest.  Still 
more  reccjitly,  three  of  the  directors  and  the  general  superintendent 
of  the  works  had  carefully  inspected  the  mines,  the  branch  railway 
connecting  with  the  main  line,  and  the  port  of  shipment.  His 
(the  chairman's)  ov.'n  experience  did  not  qualify  him  to  say,  with 
the  authority  of  a  mining  engineer,  how  many  tons  the  mines 
might  contain.  He  could  only  say  that,  after  having  been  in  close 
touch  with  the  business  for  many  months,  after  visiting. the 
Continent  thrice  in  connection  therewith,  after  frequently  inter- 
viewing their  own  engineer,  the  British  expert,  and  others  who  had 
seen  and  know  the  mines,  he  was  satisfied  that  these  contained 
many  million  tons  of  ore,  which,  though  not  quite  rich  in  metallic 
iron  as  Hodbarrow,  was — in  this  respect  differing  from  most  Spanish 
ores — of  at  least  equally  pure  quality  and  therefore  not  able  to 
impair  the  noted  superior  excellence  of  their  "Millom"  and 
"  Askam  "  brands  of  pig-iron.  Should  this  ore  find  its  way  to  the 
open  market,  it  would  doubtless  fetch  a  considerable  premium  over 
most  Spanish  ores,  and  if  they  had  to  buy  it  in  open  market  its 
price  would,  in  ordinary  times,  be  prohibitive,  because  the  mine- 
owner  could  easily  secure  such  a  price  in  other  quarters  as  West 
Coast  ironmasters  could  not  afford,  but,  as  owners  or  part  owners 
of  the  mine,  this  company  could,  of  course,  secure  profit  either  in  a 
cheap  ore,  or  a  dividend  in  the  mine  as  the  case  might  be,  for  many 
years  to  come.  The  price  involved,  £300,000  (to  whiohmustbe  added 
about  £50,000  for  working  capital  and  additional  shipping  facilities), 
placed  it  beyond  their  power,  in  the  present  state  of  the  money 
market,  to  finance  themselves,  but  the  mine  was  well  known,  and 
had  been  inspected  on  behalf  of  other  influential  firms,  and 
negotiations  were  in  progress  which  might  enable  this  company  to 
secure  at  least  a  large  interest  in  the  undertaking.  They  had  not 
gone  into  this  matter  rashly,  but  only  after  kng  and  skilful  in- 
vestigation. The  proposition  was  a  big  one,  b  it  cheap  at  the 
money,  and  oven  though  they  ultimately  failed  to  carry  the  matter 
throueh  completely  (in  that  event  forfeiting  their  payment  of 
£10,000),  he  would  still  think  the  board  had  done  right,  while 
always  deploring  the  loss  of  what  was,  even  at  the  big  price 
mentioned,  the  greatest  prize  this  company  might  ever  possess  in 
whole  or  in  part.  Should  matters  ripen,  he  did  not  anticipate 
that  ordinary  shares  in  the  proposed  mining  and  railway  company 
would  be  available  for  subscription  }>y  the  public  or  their  share- 
holders. Individually  the  ironmasters,  including  this  company, 
negotiating  and  desiring  to  carry  this  thing  through,  were  en  itled 
to  the  cream  in  ordinary  shares  of  the  suggested  new  company, 
but  if  necessary  to  raise  debenture  or  preference  capital,  such 
would  be  a  safe  and  profitable  investment.  The  chairman  con- 
cluded by  formally  moving  the  adoption  of  the  report  and  accounts. 
Mr  Heath  (vice-chairman)  seconded  the  resolution,  which  was 
agreed  to. 

The  Chairman:  The  next  resolution  deals  with  dividends. 
The  second  resolution  I  now  propose,  and  which  the  vice-chair- 
man will  second,  is  as  follows: — "That  a  dividend  at  the  rate 
of  7  per  cent,  per  annum  on  the  9,866  7  per  cent,  cumulative 
shares  of  £10  eacn  be  paid  for  the  half-year  ended  September  30, 
1899,  and  a  dividend  at  the  rate  of  10  per  cent,  per  annum  on 
13,333  ordinary  shares  of  £5  each  be  paid  for  the  year  ended 
September  30,  1899,  and  that  the  same  be  paid  on  January  1st 
next." 

Mr  Heath  seconded  the  resolution,  which  was  duly  carried. 
The  retiring  directors,  Mr  George  Mure  Ritchie  and  Mr  RDbert 
Heath,  havinc  been  re-elected,  and  the  auditors,  Messrs  W.  B.  Pea*, 
and  Co.  and  Sir  W.  D.  Cairney  reappointed, 

A  vote  of  thanks  to  the  chairman  terminated  the  prooaedings. 


ROUMANIAN   OIL  TRUST,   LIMITED. 

The  second  ordinary  general  meeting  of  the  shareholders  in  the 
Koumanian  Oil  Trust,  Limited,  was  held  on  the  29th  instant  at 
Winchester  House,  London,  Lord  Westbury  (the  chairman) 
presiding. 

The  ftctin(?-8ecretary  (Mr  S.  J.  Edwards)  having  read  the  notice 
convening  the  meeting, 

The  Chairman,  in  moving  the  ad,option  of  the  report  and 
accounts,  said  he  would  like  to  explain  why  this  meeting  had  been 
delayed  to  the  present  day—  almost  the  last  day  upon  which  it 
could  be  held  in  compliance  with  the  law.  The  chief  cause  had 
been  the  unfortunate  illness  of  the  secretary,  Mr  Kichards,  aud 
shareholders  would  readily  understand  that  when  the  secretary  of 


a  company  which  was  carrying  on  business  with  a  foreign  countiy 
becomes  ill,  there  was  considerable  dislocation,  especially  when 
dealing  with  the  very  complicated  accounts  which  had  been  presented 
to  them.  These  accounts  were  signed  by  the  auditors,  Messrs 
Price,  Waterhousc,  and  Co.,  on  December  19th,  and  it  was  not  until 
that  date  that  they  were  in  a  position  to  sign  them.  The  share- 
holders would  remember  that  at  the  time  of  the  formation  of  the 
company,  when  they  acquired  the  whole  of  the  share  capital  and 
debenture  issue  of  the  Steaua  Romana  Company,  which  was  the 
only  means  by  which  they  could  become  quasi  owners  of  the  oil 
property  they  hold  in  Roumania,  owing  to  the  laws  in  Roumania 
as  to  the  tenure  of  land  by  foreigners,  the  interest  on  the  deben- 
tures, preference  capital,  and  ordinary  share  was  guaranteed  for 
three  years  by  the  vendors,  as  it  was  considered  improbable  that 
the  company  would  be  in  a  position  to  earn  dividends  upon  all 
their  capital  before  a  certain  time  had  elapsed.  It  was  very  satis- 
factory to  find  that  during  the  space  of  the  first  year  they  had 
been  able  to  earn  their  debenture  interest  and  their  preference 
interest,  and,  in  addition  to  that,  some  portion  of  the  interest  on. 
the  ordinary  shares.  Ho  hoped  that,  taking  into  consideration  thc' 
opinion  of  Dr.  Lagerwall.  their  able  managing  director,  in  his 
report,  which  accompanied  the  report  of  the  direotcrs,  there  was 
every  prospect  that  the  next  year,  or,  at  any  rate,  the  year  after- 
wards, would  see  them  able  to  earn  a  fair  return  upon  the  ordinary 
capital.  Soon  after  the  incorporation  of  the  company,  one  of  their 
directors,  Mr  Drury,  kindly  volunteered  to  go  out  to  Roumania, 
and  on  his  return  he  presented  the  board  with  a  very  valuable  report 
as  to  their  properties  in  that  country.  That  report  was  of  tho  very 
greatest  assistance  to  the  directors.  Referring  to  the  issue  of  "  B  " 
debentures,  the  Chairman  said  that  this  was  resolved  upon  for  the 
purpose  of  enabling  the  Steaua  Romana  Company  to  purchase  the 
freehold  of  what  is  known  as  the  Hernia  Estate  at  Campina.  At 
the  time  they  purchased  the  share  capital  of  tho  Steaua  Romana. 
Company  they  were  only  in  possession  of  one  indivisible  fifth  of 
the  property,  the  former  owner  having  died  and  the-  estate 
having  been  divided  into  five  parts,  which  were  held  by 
different  members  of  his  family.  They  felt  they  ought 
to  acquire  the  whole  of  tho  freehold  of  this  estate,  and  con- 
sequently made  an  issue  of  £175,000  of  "B"  debentures  for 
that  purpose.  Immediately  they  were  in  a  position  to  do  so  tliey 
acquired  another  one-fifth,  which  left  another  three-fifths  to  be 
acquired,  which  had  not  yet  been  done.  The  reason  for  the-  delay 
was  that  one  of  the  inheritors  did  not  attain  his  majority  until  the 
present  month.  As  soon  as  the  necessary  legal  formalities  coali 
be  carried  out,  the  company  would  gain  possession  of  the  re- 
maining three-fifths  of  this  property.  Having  alluded  to.  his  own 
visit  to  the  company's  properties,  and  given  an  account  of  his  stay 
there,  together  with  his  impression  of  tho  country  in  which  the  share- 
holders' capital  was  invested,  the  chairman  proceeded  as  follows  :--- 
We  have,  beyond  doubt,  a  splendid  property,  the  value  of  which  is 
not  known,  but  from  every  indication  that  we  have  received,  I 
think  there  is  no  doubt  it  will  eventually  come  up  to,  if  not  a  long 
way  surpass,  the  estimate  that  was  formed  of  it  by  Mr  Bovertou 
Redwood,  our  consulting  engineer,  and  on  which  tho  prospectus 
was  based.  I  may  say  at  this  moment  that  I  have  been  asked  to- 
apologise  for  the  absence  of  Mr  Redwood  to-day  through  indisposi- 
ti  jU.  This  is  a  great  loss  for  the  meeting,  as  I  have  no  doubt  he 
would  have  been  able  to  offer  some  very  useful  and  instructive 
remarks  on  this  occasion.  In  addition  to  that,  we  have  the  sup- 
port and  goodwill  of  the  Roumanian  Government.  We  have  also 
a  very  able  local  management,  which  consista  of  a  very 
influential  local  b.oard  ;  we  have  as  general  manager  and  local 
director  Mr  Max  Neuraan,  and  as  manager  Mr  Jacques  Kanitj-..  I 
feel  it  is  somewhat  invidious  to  particularise  any  officer  of  this 
company,  but  I  feel  sure  everyone  who  knows  them  will  bo 
gratified  and  pleased  if  1  mention  my  firm  belief  that  Mr  Neuman 
aud  Mr  Kanitz,  in  their  respective  positions,  cannot  be  matched. 
I  should  also  like  to  boar  testimony  to  the  efficiency  of  our 
managing  director,  Dr  Lagerwall,  who  has  given  tho  board  entire 
satisfaction  ;  and  lastly,  we  have  the  support  of  the  Ungariacho 
Bank,  who  have  always  found  us  capital  for  the  prosecution  of  our 
enterprise,  and  I  have  no  doubt  that  they  will  continue  to  do  so.  I 
will  now  formally  move  :  "  That  the  report  of  tho  directors  and 
accounts  be.  and  they  are,  hereby  adopted." 

Sir  Alec  Wilson  (deputy  chairman)  seconded  the  motion,  which 
was,  after  a  brief  discussion,  carried  unanimously. 

The  retiring  directors,  Mesirs  F.  S.  E.  Drury  and  C.  Guy  Pym, 
M.P.,  having  been  re-elected,  and  tho  auditors,  Messrs  Price, 
Waterhouse,  and  Co.,  reappointed, 

A  vote  of  thanks  to  the  chairman,  directors,  and  managing 
director  terminated  the  proceedings. 

GOLDFIELDS    OF    MATABELELAND,    LIMITED. 

The  fourth  annual  general  meeting  of  the  shareholders  in  the 
Croldflelda  of  Matabeleland.  Limited,  was  held  on  the  29th  inst.  at 
the  Cannon  street  Hotel,  Landon,  Mr  John  Saear,  the  managing 
director,  presiding. 

The  acting-secretary  having  read  the  notice  convening  the 
meeting. 

The  Chairman  explained  that  he  had  been  compelled  to  preside 
owing  to  tho  illness  of  Mr  ».  Oakley  Maund,  the  chairman,  and 
they  had  also  to  deplore  the  illness  of  Mr  E.  Phillips,  the  secretary. 
He  himself  was  only  slowly  recovering  from  a  severe  attaclc  of 
influenza,  and  he  would,  therefore,  crave  their  indulgence.  The 
balance-sheet  showed  that  since  last  year  tho  capital  twioount  had 
been  increased  bv  the  issue  of  2,000  shares  allotted  to  Mrll.  E.  M. 
Bourke,  who,  on  the  resignation  of  Mr  King,  was  elected  to  tho  board, 
and  took  up  these  shares  to  qualify.  The  loan  against  securities 
amounted  to  £18,000,  as  it  was  felt  by  the  board  that  instead  of  real- 
ising some  of  the  investments  it  was  bettor  to  borrow  thisamount.  The 
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amount  due  to  other  creditors— £10,263 — was  chiefly  connected 
with  their  agency  business,  and  could  be  set  o2  against  the  debtors 
appearing  on  the  other  side.  Turning  to  the  credit  side,  the  sundry 
shares  and  properties  at  cost  amounted  to  £293,391,  divided  into 
three  classes — realisable,  not  immediately  realisable,  and  ventures. 
At  the  mid  December  account  those  immediately  realisable  taken 
at  market  prices  -svere  of  a  value  of  £110,000.  Amongst  the  not 
immeaiately  realisable  shares  were  the  Rand  Mine  Deep 
shares,  of '  which  _they  held  38,500  shares.  For  a  portion  of 
these  thpy  were  offered  some  time  ago  £3  per  share,  which 
was  considered  much  below  their  value.  Taking  the 
value,  however,  as  £3  per  share,  these  alone  represented 
£115,000,  leaving  about  £70,000  to  stand  for  the  whole  of  the 
remaining  shares  and  properties  which  they  had  not  yet  been  able 
to  float.  Claims  and  prospecting  had  increased  by  a  sum  of, 
roughly  speaking,  £8,000,  chiefly  due  to  the  development  of  the 
coal  grant,  for  which  a  complete  boring  and  drill  plant  has  been 
purchased  ;  for  the  completion  of  the  survey  of  that  portion  of  the 
land  grant  definitely  fixed,  and  the  development  of  the  Crescendo 
and  other  claims.  The  stands,  buildings,  stores,  &c.,  had  increased 
by  £5,000.  During  the  year  they  had  opened  an  office  in  Salisbury, 
and  purchased  a  stand  costing  something  like  £1,600,  upon  which 
it  was  intended  to  build  at  a  favourable  opportunity.  The  rest 
of  the  increase  was  for  equipment  and  machinery  for  the  claims 
and  grants.  Sundry  debtors  amounted  to  £17,876,  and  practically 
the  whole  had  been  paid.  The  profit  and  loss  account  for  London 
showed  a  balance  to  the  credit  of  £27,635,  which  the  shareholders 
would  consider  satisfactory.  The  agency  business  continued  to 
increase,  and  they  had  at  present  the  agency  of  eighteen  Transvaal 
companies,  as  against  fifteen  last  year,  and  the  head  office  of 
twenty-six  English  companies,  as  against  twenty-five  last  year.  This 
business  alone  had-  produced  £11,426,  as  against  £9,921  last  year, 
or  0%'er  6  per  cent,  of  the  entire  capital  of  the  company.  Notwith- 
standing the  increase  in  receipts  from  this  business,  amounting  to 
over  £1,500,  the  salaries  had  only  increased  by  £300,  while  the 
general  expenses  more  than  balanced  that  increase,  being  £400  less 
than  the  preceding  year.  The  whole  of  the  London,  Buluwayo, 
and  Salisbury  expenses,  directors'  fees,  and  other  outgoings  were 
more  than  borne  by  this  source  of  income.  They  had  realised 
many  securities  at  a  substantial  profit,  and  were  still  able  to 
produce  at  short  notice  over  £100,000  from  the  securities  held 
but  not  yet  realised.  As  to  the  South  African  profit  and  loss 
account,  owing  to  different  arrangements,  the  assayers'  department 
did  not  yield  such  a  substantial  profit  as  had  been  anticipated, 
but  in  the  next  twelve  months  he  hoped  a  large  amount  of 
benefit  would  be  received  from  it.  During  the  year  the  new 
building  at  Buluwayo  had  been  completed,  and  as  a  result  they  had 
received  a  considerable  increase  in  rent,  besides  providing  accom- 
modation for  the  staff  and  for  the  managers  of  ihe  18  companies 
located  with  them.  The  result  of  the  working  of  the  Rhodesian 
office,  although  it  showed  a  loss  of  £2,000,  compared  favourably  with 
former  years.  In  the  year  ending  1897  the  balance  at  debit  at  this 
office  for  the  year  was  £4,971.  for  the  year  ending  June  30, 1898,  the 
loss  amounted  to  £3,032,  while  for  this  year  the  loss  was  only 
£1,972.  During  the  present  year  the  manager  hoped  to  bring  the 
balance  on  the  right  side,  notwithstanding  the  heavy  engineering 
salaries.  The  net  balance  of  profit  and  loss  amounted  to  £25,663, 
which,  added  to  the  £36,876  brought  forward  from  last  year,  made  a 
total  credit  to  the  profit  and  loss  of  £62,540.  The  most  important 
event  during  the  year  in  regard  to  these  interests  was 
the  absorption  into  the  Rand  ilines  Deep  of  this  company's 
Simmer  and  Jack  Deep  Level  claims.  The  company  received  in 
respect  of  this  interest  30,800  shares ;  in  addition  they  had  the  right 
'd  subscribing  for  7,700  working  capital  shares  at  £2,  which  guve 
them  a  total  of  38,500  shares.  Under  normal  conditions  these 
shares  would  be  worth  over  £3,  and  in  fact  one  of  the  largest  City 
firms  was  prepared  to  negotiate  on  that  basis.  As  the  .Simmer  and 
Jack  claims  stood  in  the  books  at  under  £20,000,  and  the  working 
capital  shares  had  only  cost  about  £15,000,  it  would  give  them  a 
profit  of  over  £80,000'  on  the  transaction.  With  regard  to  the 
<,ompany's  land  grant  in  Rhodesia  up  to  the  present,  out  of  an  area 
amounting  to  177,000  morgen,  or  376,000  acres,  160,000  morgen  had 
been  pegged.  This  ground  had  been  carefully  selected,  and  no  doubt 
would  turn  out  an  asset  of  immense  advantage.  They  had  still  some 
16,000  morgen  to  locate,  which  would  be  secured  as  opportunity 
offered.  No  step  in. the  direction  of  development  of  anjr  of  this  land 
had  been  taken  owing  to  the  fact  that  they  had  certam  matters  to 
settle.  On  the  sul.iect  of  the  company's  coal  area,  the  director-*' 
report  gave  the  state  of  affairs  as  known  at  the  present  time.  The 
directors  could  only  regret  that  the  area  selected  for  the  company 
in  the  first  instance  of  15,000  morgen,  or  32,000  acres,  should  have 
proved  disappointing,  and  they  hoped  that  the  ground  on  which 
Ijoring  operations  were  being  prosecuted  at  the  date  of  the  last 
advice  from  Rhodesia  would  result  successfully.  The  company  held, 
or  v-ere  interested  in,  1,115  claims,  situated  in  the  districts  of 
■■'  '  ibclcland  and   Mashonaland.     .-\mong  the   principal  was  the 

ondo  property,  consisting  of  50  claims  in  the  Gwelo  District. 
J:  this  property  four  prospecting  shafts  had  been  sunk  to  an 
average  depth  of  40  ft,  and  in  each  instance  tlie  reef  had  been 
cut,  giving  a  strike  length  of  700  ft  proved  on  the  line 
of  reef.  It  was  resolved  to  prosecute  development  on  this 
property  on  a  more  extended  scale,  and  the  necessary  plant 
:.  I    machinery   for    sinkiug    a  main    shaft    to   a  depth    of    at 

200  feet  had  been  erected  on  the  property,  sufficient  at  that 
to  overcome   the  water  difficulty.     The   property  was  one 

h.  in  thf  (.-pinion  of  the  conRulting  engineer,  offered  very  con- 
i  ilile  chances  of  success.  The  average  assays  were  10  or  11 
dwts,  and  it  wa.s  believed  that  the  ore  would  improve  in  value  with 
depth.  Another  property  on  which  they  had  done  a  considerable 
amount  of  work  was  in  the  Helingwe  district,  where  on  the 
Plorcntia  block  they  cut  a  rich   though  narrow  vein  of  ore,  giving 


by  amalgamation  assay  10  ounces  to  the  ton,  and  by  fire  assay 
over  40  ounces.  Drives  east  and  west  were  pat  in  on  this  line  of 
reef,  and  although  the  high  grade  had  not  been  maintained,  it  was 
hoped  that  further  development  would  prove  the  existence  of  a 
valuable  mine.  On  the  Maloney  block,  adjoining  the  pro- 
perty just  mentioned,  a  shaft  had  been  sunk  about  90  feet, 
and  samples  had  assayed  over  3  ounces  to  the  ton.  In 
the  Belingwe  district  they  had  thirty  claims  on  the  Ingazie 
reef,  on  which  a  considerable  amount  of  work  had  been 
done  with  encouraging  results.  On  the  Excelsior  claims  in  the 
Charter  District  of  Mashonaland  they  had  also  done  a  fair  amount 
of  work  with  encouraging  results.  The  Chairman  then  referred 
to  the  various  businesses  in  which  this  company  had  taken  an 
interest  during  the  year,  and  concluded  by  moving  the  adoption 
of  the  report  and  accounts. 

!Mr  H.  E.  M.  Bourke  secoued  the  motion,  which  was,  after  some 
discussion,  carried. 

The  retiring  directors,  Messrs  H.  B.  Praed  and  H.  E.  M.  Bourke, 
were  then  re-elected,  and  the  auditors,  Messrs  Cooper  Brothers 
and  Co.,  re-appointed. 

Ou  the  motion  of  Mr  Goddard,  seconded  by  Mr  Chipperfield,  a 
vote  of  thanks  was  passed  to  the  chairman  and  directors,  and 
the  Board  were  left  a  free  hand  in  regard  to  the  future  issue  of 
capital. 

The  proceedings  then  terminated. 


VAN    RYN    GOLD    MINES    ESTATE,    LIMITED. 

The  fifth  annual  ordinary  general  meeting  of  the  shareholders  in 
the  Van  Ryn  Gold  Mines  Estate.  Limited,  was  held  yesterday  at 
Winchester  House,  E.G.,  under  the  presidency  of  Mr  F.  A.  Gillam, 
the  chairman  of  the  company. 

The  secretary  (Mr  S.  J.  Hogg)  having  reid  the  notice  convening 
the  meeting. 

The  Chairman  said  :  We  meet  hefH  to-day  under  very  excep- 
tional circumstances.  The  eventiTJthat  are  now  happening  in 
South  Africa,  and  the  fact  that  our  mine  was  fully  realising  the 
expectations  we  led  you  last  year  to  look  forward  to  when  it  was 
compiilsorily  shut  down  in  consequence  of  the  war,  make  my  task 
in  addressing  you  to-day  comparatively  easy,  for  it  is  very  satis- 
factory to  me  to  be  able  to  point  to  the  excellent  progress 
the  company  has  made  during  the  year  ended  June  30,  1899. 
I  shall  not  risk  taking  up  your  time  by  speaking  about 
the  future,  for,  provided  our  machinery  sustains  no  damage,  the 
future  is  guaranteed  by  the  effective  state  of  the  mine,  and  by  what 
we  have  done  in  the  last  five  months,  to  which  I  will  refer  later  on. 
But  before  I  move  the  adoption  of  the  report  and  accounta  I  should 
like  to  take  you,  very  briefly,  tlirough  the  history  of  our  operations 
pince  we  last  met.  First,  as  to  the  accounts,  you  will  notice  that 
our  capital  is  now  entirely  paid  up,  the  options  that  were  outstand- 
ing this  time  last  year  having  been  taken  up  by  the  option-holders. 
The  next  fact  to  which  I  should  like  to  draw  your  attention  is  that 
you  see  no  item  of  debentures  in  the  balance-sheet  before  you,  the 
whole  amount  outstanding,  £80,000.  having  been  paid  oft  in  January 
last.  With  this  I  am  sure  you  will  all  be  gratified.  Our  general 
reserve  account  has  been  increased  by  the  amount  of  the  premium 
we  received  from  the  shares  issued  during  the  year,  and  to  that 
account  T^e  have  written  off,  as  in  previous  year?,  d'"preclation  upon 
our  buildings,machinery,itc.,  to  the  amount  of  £30,427  7s  7d.  Weare 
carrying  forward  under  this  head  £32,607  7s  9d  which  will  bo  increased 
next  year  by  the  remaining  amount  that  has  been  paid  up  since  June 
30,  about  £8,000.  Turning  now  to  the  asset  side,  you  will  notice 
that  we  have  amalgamated  under  one  heading  the  cost  of  our  pro- 
perty, amounting  to  £228,757  18s  2d.  Last  year  this  was  set  out 
in  detail,  in  order  to  show  .separately  the  cost  of  the  various  parts 
of  our  property,  but  this  is  no  longer  necessary,  and  we  have 
merged  all  into  one  account.  Going  further  down,  you  will  notice 
a  large  increase,  amounting  to  £109,207  16a  lOd,  in  the  cost  of  our 
buildings,  plant,  &c.  Ail  this  has  been  erected  and  paid  for  during 
the  year,  and  the  posseosion  of  this  largo  and  complete  plant  of  the 
latest  design  has  put  us  in  a  commanding  position  to  economically 
treat  and  work  our  ore.  The  development  account,  you  will  notice, 
stands  at  £62,900  19s  4d,  after  writing  off  £30,174  for  redemption, 
and  as  an  asset  against  this  item  we  have  the  largo  reserve  of 
216,346  tons  of  ore,  as  against  105,843  tons  last  year,  or  sufficient 
to  run  125  stamps  for  elev^ju  months.  The  rapid  development  of 
such  a  large  quantity  of  ore  in  addition  to  development,  for  our 
actual  crushing  requirements  has  absorbed,  as  you  will  notice,  a 
very  large  sum.  In  fact,  all  our  surplus  profits  have  boon  sunk  in 
this  asset.  This  will  necessitat ;  an  adjustment  between  the  capital 
and  profit  and  loss  accounts.  The  stores  account,  standing  at 
£6,592  18s  9d,  is  a  considerable  reduction  vn  last  year,  whou  it 
stood  at  over  £13,000.  On  the  other  hand,  gold  in  transit  is  con- 
siderably more.  The  profit  and  loss  statement  on  the  debit  side 
shows,  you  will  observe,  that  we  have  spent  on  our  mining  and 
milling  operations  £137,549  9s  5d,  or  £1,019  Is  9.1  less  than  we 
did  last  year,  although  we  have  crushed  a  larger  number  of  tons, 
and  obtained  a  larger  proportion  of  gold.  This  is  a  very  satisfactory 
feature.  The  general  charges  ia  South  Africa  have  been  slightly 
higher,  partly  accounted  for  by  the  increased  cost  of 
obtaining  native  labour.  London  charges  arc  slightly  loss. 
On  the  other  side  there  has  been  ft  growth  in  all  depart- 
ments of  our  revenue,  the  principal  one  being,  of  course, 
in  the  amount  received  for  our  gold.  The  result  is  that  wo  have 
earned  a  profit  for  the  year  of  £64,807  15s  Id,  as  against 
£22,000  11a  3d  last  year.  Adding  this  profit  to  that  which  we 
brought  forward  last  year  v/c.  have  a  total  at  profit  and  loss  account 
of  £102,925  5s  5d,  and  liad  ordinary  conditions  prevailed  at  this 
time,  we  should  have  proposed  to  you  at  this  meeting  the  payment 


1850 


THE    ECONOMIST. 


[December  30,  1899. 


of  a  dividend.  As  it  is,  wo  think  it  more  prudent,  and  feel  sure 
that  our  decision  lias  your  support,  to  retain  all  our;resources  until 
peace  in  South  Africa  is  restored.  But  before  I  leave  this  question 
of  our  profits,  I  should  like  you  to  realise  what  a  thoroughly  satis- 
factory position  this  company  has  attained.  Last  year  I  told  you 
that  we  expected  to  be  earning  from  40  per  cent,  to  50  per  cent,  in 
the  space  of  a  few  months.  The  actual  date  of  this  event  was  put 
oft  by  the  many  difficulties  in  the  way  of  labour  that  our  general 
manager  had  to  contend  with,  but  it  actually  was  realised  in  the 
month  of  June,  when  we  made  a  profit  of  £13.415  lis  6d, 
or  at  the  rate  of  £160,986  18s  per  annum,  and  you  know 
the  profits  for  July  were  about  the  same.  Further  than 
that  I  may  tell  you  that  in  A-'^uat,  the  last  month 
during  which  we  worked  125  stamps  full  time,  a  profit  <  f 
about  £15,700  was  obtained.  You  will  remark  this  is  on  only 
125  stamjjs  out  of  160.  You  will  thus  see  that  with  our  mine  fully 
developed,  and  good  reserves  of  ore,  we  are  in  a  position  to  resume 
earning  profits  from  the  moment  that  peace  is  declared,  and  those 
profits,  when  our  full  number  of  stamps  are  running,  will  not  fall 
very  far  short  of  £18,000  per  month,  equal  to  £216,000  por  annum. 
This  statement  has  the  confirmation  of  our  managing  director  in 
his  report.  The  chairman  concluded  by  moving  the  adoption  of 
the  report  and  accounts. 

Mr  L.Albu  seconded  the  motion,  which  was  carried  unanimously. 

The  retiring  director,  Mr  John  Seear,  having  been  re-elected, 
and  the  auditors,  Messrs  Dcloitte,  Dever,  Griffiths,  and  Co., 
reappointed, 

A  vote  of  thanks  to  the  chairman  and  directors  terminated  the 
proceedings. 

BENNETT    LAKE   AND    KLONDYKE   NAVIGATION    COMPANY, 
LIMITED. 

An  extraordinary  general  meeting  of  the  shareholders  in  the 
Bennett  Lake  and  Klondyke  Navigation  Company,  Limited,  was 
held  on  the  28th  inst.,  at  \Yinchester  House,  London,  for  the  pur- 
pose of  considering  the  passing  of  resolutions  for  the  reconstruction 
of  the  company  with  a  view  to  amalgamation  with  the  Klondike 
Goldfields,  Limited,  and  the  Klondyke  Mining,  Trading,  and 
Transport  Corporation.  Limited.     Mr  John  Lowles.M.P.,  presided. 

The  secretary  (Mr  W.  A.  Stearns)  having  read  the  notice  con- 
vening the  meeting, 

The  Chairman,  in  moving  the  adoption  of  the  resolutions,  said 
that  at  the  end  of  last  year  the  statement  of  accounts  received  from 
the  Victoria  (B.C.)  office  showed  a  profit  of  over  £28.000,  and  after 
setting  aside  ample  reserves,  the  board  distributed  a  dividend  to  the 
extent  of  two-thirds  of  the  balance,  viz.,  £21,000.  However, 
at  the  end  of  the  financial  year  in  March  last  the  auditors 
in  Victoria  prepared  an  official  balance-sheet  and  returned 
the  net  profits  down  to  that  period  at  £14,485.  That  sum  quite 
covered  the  dividend  paid,  but  the  London  directors  called  upon 
the  board  in  Victoria  for  an  explanation  of  the  difference  between 
the  accounts  they  had  submitted  and  those  certified  by  the  auditors. 
The  chairman  then  proceeded  to  read  a  long  statement  in  reply 
from  the  local  board,  in  which  they  contended  that  the  statement 
of  December  9,  1898,  was  perfectly  correct,  and  was  justified  by  the 
auditors'  later  report.  He  concluded  by  pointing  out  that  the 
company's  prospects  were  good,  but  it  required  funds,  hence  the 
scheme  of  amalgamation. 

Mr  G.  Brook-Mee  seconded  the  resolutions. 

After  considerable  discussion,  the  resolutions  were  carried,  and 
the  proceedings  terminated. 


KLONDYKE  MINING,  TRADING,  AND  TRANSPORT  CORPORATION, 
LIMITED. 

An  extraordinary  general  meeting  of  the  shareholders  in  the 
Klondyke  Mining,  "Trading,  and  Transport  Corporation,  Limited, 
was  held  on  the  28th  inst.  at  Winchester  House,  London,  for  the 
purpose  of  considering  and,  if  thought  fit,  passing  resolutions  for 
amalgamation.     Mr  John  Lowles,  M.P.,  presided. 

The  secretary  (Mr  W.  A.  Stearns)  having  read  the  notice  con- 
vening the  meeting. 

The  Chairman,  in  submitting  the  resolutions,  apologised  for  the 
absence  of  Sir  Charles  Tupper,  who  had  a  great  desire  to  be  present, 
but  was  detained  in  Canada  by  engagements  of  an  important 
character.  The  position  of  the  company's  assets  had  not  materially 
altered  since  their  last  meeting.  The  company  held  a  great  num- 
ber of  shares  in  the  Bennett  Lake  and  Klondyke  Company,  and  the 
necessity  of  bringing  the  present  scheme  before  the  shareholders  had 
been  to  a  large  extent  occasioned  by  the  fact  that  the  Bennett  Lake 
Company  were  in  need  of  further  working  capital.  The  prospects 
of  the  Bennett  Lake  Company,  with  which  it  was  proposed  to 
amalgamate,  were  very  good,  and  the  shareholders  in  that  com- 
panv  had  that  morning  decided  to  approve  the  scheme. 

Mr  G.  Brook-Mee  seconded  the  resolutions. 

After  considerable  discussion,  ?Ir  Stigant  (a  shareholder)  pro- 
posed the  following  amendment  to  the  directors'  proposals:— "That 
tliis  meeting  be  adjourned  until  Thursday,  January  11th  next,  and 
that  a  committee  be  appointed  by  this  company  to  consider  the 
proposal  for  amalgamation  ;  also,  that  the  directors  be  requested  to 
give  the  committee  every  assistance,  and  that  the  members  of  the 
committee  bo  shareholders  in  this  coini)any,  and  not  of  the  ot'uers 
with  which  it  is  proposed  to  amalgamate." 

ilr  James  seconded  the  motion. 

The  amendment  was  carried  unanimously,  and  the  proceedings 
then  terminated. ^^ 

KLOMCIKE    GOLDFIELDS,   LIMITED. 
An  extraordinary  general  meeting  of  the   shareholders  in  the 
Klondike  Goldfields,   Limited,   was   held  on   the   28th  instant,   at 
Wiachester  House,  London,  when  resolutions  were  submitted  for 


the  amalgamation  of  the  company.  Mr  John  Lowles,  M.P,, 
presided. 

The  secretary  (Mr  W.  A.  Stearns)  having  read  t?he  notice  conven- 
ing the  meeting. 

The  Chairman  described  the  present  position  of  thD  company, 
and  said  that,  having  regard  to  all  the  circumstances,  and  the 
necessity  of  raising  further  working  capital,  the  board  had  decided 
to  ask  the  shareholders  to  amalgamate  with  the  Klondyke  Mining, 
Trading,  and  Transport  Corporation  and  tha  Bennett  Lake  and 
Klondyke  Navigation  Company,  with  a  view  to  the  formation  of  a 
new  company,  having  a  capital  not  exceeding  £200,000.  It  would 
bo  apparent  to  all  that  it  would  be  better  to  join  a  scheme  which 
would  have  large  assets  and  a  capital  of  £200,000,  rather  than 
endeavour  to  struggle  with  a  company  having  an  issued  capital  of 
£305,000,  and  without  working  capital.  The  chairman  concluded 
by  moving  the  adoption  of  the  resolutions. 

Mr  G.  Brook-Mee  seconded  tho  motion. 

The  resolutions,  after  some  discussion,  were  carried,  and  the  pro- 
ceedings then  terminated. 


PUBLIC   INCOME   AND   EXPENDITUBR 


REVENUE. 


Customs  

Excise  

Estate,  Ac,  Duties   

Stamps 

Land  Tax  and  House  Duty] 

Property  and  Income  Tax 

Post  Office  

Telegrapli  Service    

Crown  Lands 

Interest  on  Purchase  Money 
of  Suez  Canal  Shares, 
Sardinian  Loan,  &o 

Miscellaneous    

Total  Receipts  .... 

Payments  to  Local  Taxa- 
tion Accounts 


Total  Revenue  (including; 
payments  to  Local  Taxa- 
tion  Accounts)   !l20350.000  81,217.007,76.791.035     2.883.559,  2.760.323 

EXPENDITURE. 


Permanent  Charge  of  Debt 

Other  Consolidated  Fuud 
Services    

Payments  to  Local  Taxa- 
tion Accounts 

Supply  Services 


Estimate 

for 
the  Year 
1899-1900, 
including 
Supple- 
mentary 
Estimates 


£ 

23,000,000 


Total  Issues  out  of  the  Exchequer 
to  meet  Payments  from 


Apl.  1,  •99,|Apl.  1,  '98,1 


to 

Dec.  23, 
1899. 


to 

Dec.  2t, 
1898. 


Week 

ended 

Dec.  25, 

1899. 


£  £ 

16,935,064i  17,112,349 


Week 

ended 

Dec.  24, 

1898. 


ISSUE    DEFABTUENT. 
£ 
Notes  Issued    44,706,775 


Government  debt  . . 
Other  securities  .... 
Gold  coin  &  bullion 


44,706,775 1 


£ 

10,000 


53,750 


1,603,000     1,257,238     1,140,533;         53,750 

l,147,OOo'       648,2151         50,Ood 
95,455,0001  62,724,127,  55,241,869;    2,045,000   l,120fl00 


121,205,000'  81,542,644l  75,524,751i    2,098,750,  1,183,750 

j £ \ J— 

Balances  Bank  of  England  3,250,253  5,174,31 

Do       Bank  of  Ireland     I      658,^991     756,148 


f  (je  IBankra'  (iajette. 


BANK   BETUEN8   AND   MONEY   MARKET. 
BANK    OF   ENGLAND. 

Accounts  pursuant  to  the  Act  7th  and  8th  Victoria,  cap.  32,  for 
the  Week  ended  Wednesday,  December  27,  1899. 


£ 

11,015,100 

5,784,900 

_27,906,775 

44,706,775 


BANKINQ    DEPAETMENT. 

£  £ 

Proprietors'  capital  . .  14,556,800   Government     seouri- 

Best    3,240,134       ties 13,060,880 

Public  deposits*   ....     7,185,509   Other  securities    35.683,844 

Other  deposits 41,441,281    Notes 16,411,805 

Seven-days  and  other  Gold  and  silver  coin . .     1,435,592 

billa 172,197  __        

66,592,121  66,592,121 

•  iDolading  Eiohequer,  Savings  Banks,  Commissioners  of  National  Debt  »nO 
Dividend  Accouuts. 

Dated  December  38,  1899.  H.  0.  BOWEN,  Chief  Cashier. 
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THTTHSDAY  NIGHT. 

Ihe  preceding  accounts  compared  with  those  of  the   previous 
week  ediibit : — 

Increase. 
f 
Circulation  {excluding  T-day  and  other  bills)    .... 
Public  deposiU 1,102,333 


Other  deposits 
Government  securities 

Other  securities 

Bullion 

Best    

Reserve 


830,367 
1,000.000 
428  602 
46,750 
14,535 
511,470 


The  following  shews  the  amount  of  the  circulation,  Bullion  in 
both  departments,  Banking  Deposits,  Banking  Securities,  Reserve 
and  Kate  of  Discount,  for  three  months  ending  December  27, 1899 : — 


ir'nt-  .«;>      >^  from 
»•'«■     B^irn^   Abroad  or 
■""""•       out  lor 
Export. 


Circulation 

(excluding 

Bank  Post 

Bills). 


I  Securities 
in 
Deposits  I  Banking 
Depart- 
ment. 


1899    :        £ 

Oct.      4  32,692,932 

11  32,757,722' 

18  32,90'.,320 

25.33,766,717; 

133,411,610 

S,32,441,022i 

15  31,900,8531 

2231,913,435! 

29  31,130,6891 

6.30,7t.7,194j 

13  29.805,559 

20,29,295  6i7 

2729,31/,367 


Nov. 


Dec. 


£ 

936,000  out 

833,000     in 

164,000  out 

480,000     in 

44,000     in 

48,000  out 

410,000  out. 

234,000  out 

918,000  out 

44,000    in  I 

7)8.000  out 

410,000    in! 

769,000    in! 


£ 
28,841,715 
28,444,600 
28,185,190 
28.039,570 
28,613,890 
28,490,970 
28,417.590 
28.300,790 
28,594,9)0 
28,645,600 
28,597  390 
28,759,690 
28,294,970 


£  I 
52,252,041 
52,285,182; 
51,730,117' 
50,545,009 
48,956,683 
48,830,824 
48,608,814 
47,045,929 
46,752,9291 
42,579,834 
42,313,894 
46,694,0901 
48,626,7SO! 
i 


£ 

49,501, 
49.064. 
48,112, 
45,114, 
45,254, 
46,904, 
46,273, 
44,592, 
45,355. 
41,546: 
42,212. 
47,316, 
48,744, 


Beserre. 


>S\  ■ 


£ 

,988  20,651, 
,653  21,113 
,896  21,519, 
,430  22,527, 
,912  21,597, 
,535  20,750. 
619  20,282, 
,918  20,412, 
,581  19,336, 
,87*18,951, 
,432  18,008, 
,12217,335, 
,724  17,847, 


%  i% 
,217  39^5 
1.122  40+  — 
,630  414- 
,147  44rt— 
,720  44  — 
,052  42)%  — 
,863  4li-— 
,645  431  — 
,749  4116 
,694  44J'— 
,169  42g  — 
,927  374'— 
,397    36i  — 


Total,  1899  ..  9,006,163, 
Correspondng  I   79750,1 

total,  1898. .  I  ;  ''S '=•""■ 
Inc.  or  Deo.  I    +  1,031,125, 

in  1899  . .  ;  '  =  12-93% 
Gross  total  in 

1898 1      8,097,291, 

Do  1897....  7,491,281, 
Inc.  or  Deo.  I  '  +     606,010,, 


in  1898 


8-l%l 


331,267, 

302,123, 

+  29,144, 

9-6% 


Subjoined  is  cur  usual  table,  affording  a  comparative  view  of  the 
Bank  Returns,  tLs  Bank  Rate  of  Discount,  the  Price  of  Consols,  the 
Price  of  Wheat,  and  the  Leading  Exchanges  during  a  period  of 
three  years  correspouding  with  the  present  date  aa  well  as  ten  years 
back,  viz.j — 


At  corresponding  dates 
with  the  present  week. 


Circulation    (excluding 

Bank  post  bills)    

Public  deposits    j 

Other  deposits > 

Government  securities ' 

Other  securities  

Reserve  of  notes  and  coin! 

Coin  and  bullion 

Proportion    of   reserve    to; 

liabilities    

Bank  rate  of  discount  

Market  rate,  3  months'  bills 

Price  of  Consols* j 

Price  of  silver  per  02 

Average  price  of  wheat 

Exchange  on  Paris  (short) 

—  Amfcterdam      (short) 

—  Hamburg  (3  months) 
Clearing-honse  return  . .     ' 


£ 

24,414,900 
6.011,198 
22,633,846 
15,253  934 
21,659,490 
9,590.260 
17,805,190, 

331% 
5% 

m 

97J 

43^3 

303  Id 

25.18j-23i 

12.1J-21 

20.64-6!l 

117,267,000! 


£ 

26.664.125 
8  334.426' 
46,361,795 
13.752,969 
34,563,345 
24,294,774 
34,158,893 


£ 

27,347,080 
9,402,537 
40,244,131 
13,024,159 
34,541,986 
19,903,413 
30,153,493 


£        I  £ 

27J06.285  28,294,970 
7,131,028'  7,185,509 
36,i79,495  41,441,281 
11,299,535  13,060,880 
31,061,027!  35,683,844 
18,831,556  17,847,397 
29,337,841    29,342,367 


4  %    ! 

11 

33 

3 

li'A 

ll2ft 

29ia 

25<|d 

30s  9d 

348  4d 

43i% 
•»% 
3i 

27^a 
26s  9d 


6ft 
9»tS 
27Ja 
25s  6d 


25.211-26}   25.22i.27i  25.235-28}  25.32J-37* 

12.H-2i       12.1»-24       12.2j-3i  [  12.2S-34 

20.60-6*  ,    20.6U-6*       20.71-75  '    20.91-95 

132,437,000105,382,000  127,825,000116,218,000 


*  The  "  toorth  "  fell  on  Sunday. 

PROVINCIAL    CLEARINCJ    RETURNS. 


1899. 

1898. 

inc.  or  Dec. 

KAHOHESTER- 

Jan.  1  to  Deo.  16 

Week  ending  Dec.  23  . . 

£ 

214,168,000 
4,319,600 

£ 
197,352  000 
3,965,30C 

£ 

+  16816000 
+    354,300 

% 

852 

8-93 

Total  to  date 

218,487,600 

201,317,30C 

+  17170300 

8-52 

UVF.RP0OL- 

Jan.  1  to  Dec.  16 

Week  ending  Dec.  23  . . 

139,325,400 
2,911,900 

123,896,40c 
2,885,20C 

+  15429000 
+     26,700 

12-45 
0-92 

Total  to  date 

142,237,300 

126,781,600 

+  15455700 

-1,106,300 
-   131,600 

1219 

BIBMINaHAW- 

Jan.  1  to  Dec.  16 

Week  ending  Dec.  23  . . 

51,881,200 
992,500 

52,987,500 
1,124,100 

2-09 
11-71 

Total  to  date 

52,873,700 

54,111,600 

—1,237,900 

228 

NEWCASTLE-ON-TYNE- 

Jan.  1  to  Dec.  16 

Week  ending  Deo.  23  . . 

74,752,500 
1,427,600 

63,705,000 
1,347,700 

+  11046500 
+      79,900 

17-34 
5-93 

Total  to  date 

76,180,100 

65,053,700 

+  11126400 

17-10 

BR13T0L- 

Jan.  1  to  Dec.  16 

Week  ending  Dec.   23 . . : 

26,917,000 
598,000 

25,578,200 
550,400 

+  1,338,800 
-1-      48,100 

52 
8-7 

Total  to  date i 

27,515,000 

26,128,600' 

+  1,386,900        5-3 

*  New  2J  per  Cents. — Goschena. 

The  amount  of  the  "  other  deposits  "  compared  with  the  "  other 
securities,"  showed  in  1889  an  excess  of  £974,356,  and  in  1896  an 
excess  of  £11,783,450,  in  1897  an  excess  of  £5,702,145,  and  in 
1898  an  excess  of  £5,218,468.  In  1899  there  is  an  excess  of 
£5,757,437. 

In  1896  at  this  time  the  money  market  had  an  accession  of  ease 
on  the  turn  of  the  year,  and  the  discount  rate  for  best  three 
months'  bills  fell  to  IJ  per  cent.  The  revenue  return  showed  a 
great  expansion  in  receipts,  foreshadowing  a  big  surplu.s  for  the 
fiscal  year.  The  news  of  the  Transvaal  raid  came  to  hand  in  the 
middle  of  the  week,  and  there  was  a  heavy  fall  in  Rand  mining  and 
South  African  shares  generally. 

At  the  corresponding  period  in  1897  large  sums  had  been 
borrowed  from  the  Bank  at  4  to  4J  per  cent.,  but  discount  rates 
eased  off  during  the  week  from  35  to  3  per  cent.,  the  Bank  rate 
being  4  per  cent,  !-ilvcr  declined  to  29Jd  per  ounce.  A  generally 
firm  tone  prevailed  on  the  Stock  Exchange. 

In  1898  the  Bank  rate  was  4  per  cent.,  and  strong  pressure  foj 
money  existed  on  the  approach  of  the  end  of  the  year,  and  with  a 
Stock  Exchange  settlement  in  progress.  This  caused  loan  rates  to 
stiffen,  but  discount  rates  declined,  as  it  was  expected  that  ca.sy 
conditions  would  prevail  after  the  turn  of  the  year.  The  quotation 
for  best  three  months'  bills  consequently  dropped  from  3,^  to  3i 
during  the  week.  The  Stock  Exchange  was  animated  and  cheerful 
in  tone. 

The  following  figures  from  the  official  returns  show  the  amount 
of  bills  and  cheques  cleared  at  the  Bankers'  Clearing-house. 
Special  days  are  given  separately,  together  with  the  total  increase 
or  decrease  to  date  in  each  case : — 


The  principal  items  in  the  latest  weekly  accounts  published  by 
the  leading  Continental  and  the  New  York  Associated  Banks  are 
compared  below  with  the  previous  statement  and  with  the  corre- 
spouding statement  of  last  year : — 


BAITE   OF  FKANOE. 


Dec.  28, 
1899. 


Dei?.  21, 
1899. 


Dee.  29, 
1898. 


Comparative  Increase 
or  Decrease. 


Last  Week  Last  Year. 


Assets.  £  £  £  £ 

Coin  and   bullion-Gold   74,946,00o!  75,165,000'  72,905,00o!—     217, 
—  Silver]  46,283,000,  46,519,000;  48,i0t,000|-     253, 

Oovernment  securities  ..    14,104,030;  14,10s00o|  14,104,000[ 
Discount  and  advances. 
Liabilities. 

Notes   

Oovernment  deposits 
Private  deposits  .... 


,000  l-h 
i,000|- 


£ 

2,041,000 
2,021,000 


67,325,000;  61,474,000  53,351,000-1-  5,851,000+13,994,000 


159,340,000!l56,9o6,000  152,403,000,  4-  2,374, 

13,485,000    13,135,000|  12,998,000+      352, 

.1  2l.59L.000    195i2.00O|  18.9«000(+   2,0til, 


,000, -f 
,000! -L 
,000,+ 


6,931,000 

487,000 

2,665,000 


IMPERIAL  BANE    OF   OERKANT. 


I  Dec.  23,  I  Dec.  15, 
1899.  1893. 

Assets.  £         |        £ 

Coin  and  bullion 37,163,000!  38,107,000 

Discounts  and  advanoesj  56,096,0001  53,180,000 

Liabilities.  ' 

Notes  in  circulation  ....    60,10S,000|  57,206,000 
Current  accounts    |  28,138,000l  29,469  000 


Deo.  24, 

1898. 

£ 

40.720,000 
43,690,000 


Last  Week 
£ 

—     944,000 
+  2,916,000 

58,334,000  +  2,500.000 
25.857.000;-  1.531.000 


Last  Year. 

£ 
-  3,557,000 
+  12,403,000 

+  1,732,000 
+  4.271.000 


BANK  OF  ITALY. 


Dec.  10, 

'  1899. 

ASSBTS.  £ 

Beierre— Gold  coin  and 

bullion 11.806,000 

—  Foreign  gold  blUsi  3,663,000 

—  Silver   I  1,501,000 

Btai«  notes  &  small  chnge'  1,391,000 

Discount  and  loans 10,960,000 

Public  stock  A  State  loansl  8,185,000 

Credits.internal&abroad,  5,186,000 

IjIAUILITIKS.  I 

Note  circulation !  34,547,000 

Current  accounts    |  3.327,000 

Deposits  at  notice  {  3,912,000 


Nov.  30, 

1899. 

£ 

11,809,000 
3,678,000 
1,500,000 
1,290,000 

11,420,000 
8,182,000 
5,250.000 

34,801,000 
3.552,000 
3,861,000 


Deo.  10,  I 
1898.       Last  Week 


I 

12,138,000  — 

2,788,000- 

2,342,000  + 

793,000  + 

8,903,000  — 

7,061,000'  + 

6,235,000- 

i 

31,994,000- 

3,454,000— 

5,052,000  + 


3.000 
15,000 

i,aou 

101,000 

46O,0X 

3,000 

64,000 

454,000 

205,000 

51,000 


Last  Tear. 
£ 

-  332,000 
+     875,000 

-  841,000 
+  592IKO 
+  2,054,000 
+   1,124,000 

-  1,047,000 

+  2,355,000 

-  127X00 

-  1,140,000 


1852 


THE    ECONOMIST. 


[December  30,  1899. 


NATIONAL  BANK   OF   BELGITJM. 


Assets. 
Coin  and  bullion  . . . . 
Other  securities  . . . . 

Liabilities. 
Notes  in  circulaticn 


Dec.  21, 
1899. 

£ 
4,515,000 
18,485,000 

Dec.  14, 

1899, 

£ 

4,411,000 
17,831,000 

1898. 

£ 
4,728,000 
16,767,000 

Li 

+ 
+ 

21,953.000 

21,910.000 
2.vi'>.nnr, 

2D.441,000 

7.<I71.(W1 

i 

Last  Week 
£ 

104,000 
594,000! 


Last  Year. 

£ 
-     213000 
+  1,718,000 


53,000i+  1,521,000 
5^1.000+      162  010 


KETHEEL&KOS   B&.NK. 


ASSSTS.  I 

Coin   and  bullion — Gold 
—  Silver 

DiBCOunt  and  advaucea. . 
Liabilities. 

Notes  in  circulation 

Deposits 


Dec.  Z3,  ,  Dec.  16,  ,  Deo.  24,  i                    i 

1899.  1899.  1898.       Last  Week  Last  Year. 

£  £              !  £                               £               '                 £ 

3,764,0001  3.76C,000i  4,315,000+         4.0Do'-     551,000 

5.936,000;  5,935,000;  6,791.000:+       23,000-     805,000 

9.550,0001  9,534,000,  9  357,000,+       16,000|  +      193,000 


17,534,000'  17,725,000,  17,773.000- 
,?00.000        2S1,000'     1,792,000  • 


141,00D(- 
19.000  — 


189,000 
1,4E2,000 


AUSTRO-HTTlfOARIAir   BANK. 

Dec.  23,      Dec.  15, 

Dec.2t, 

1899.           1899. 

1898.      Last  Week  Last  Year. 

Assets. 

£                £ 

£                e               £ 

Coin  and  bullion— Gold 

31,976,000   30,598.00» 

29,980,000  +  1,273.000  +  1,993,000 

—                 Silver 

8,916,000!    9,047,000 

10,349,000'—      131.000  —  1,433.000 

Discount  advances,  &c.. , 

19,503,000   17,373,000 

21,007,000  +  2,130,000  -  1,504,000 

LlABIUTIES. 

Oiroulation    

55999,000   56.156.000 

58.456  000  +      813,000  —  1.457.000 

BANK  OIB'.FAIN.^M 


Assets. 

Gold I 

Silver  [ 

Foreign    coiTespondents 
Loans  and  discount?  .... 

Spanish  4  %  stock 

Treasury    bills,    obliga- 
tions, &c 

Liabilities. 

Circulation    

Deposits     and     current 
accounts 


Deo.  23 
1899. 

£ 
13,600,000 


Dec.  16,  I  Dec.  24, 
1899.  1898.     iLastWeek'l 

£  I  £  £ 

13  600,000;  11.052,000 


'Last  Year. 

£ 

+  2,538,000 

14,476.000;  14,295,000'     7,433,000[  f      180  000  +  6,973,000 

2  613,000     2.613.000,     ?,'134,000,  ..         j—     221,000 

46,767,000   41,932,000,  50.705.000,  +  4,835.000  -  3,941,000 

14,921,000   14,921,000,  15,140,000i  ..'       ■-     219,000 


6,358,000  6,403.000;  9  002,000jf  48,000-2,644,000 
60,608,000  60,3!9,000|  57,439,000]+  279,000]+  3,139,000 
30.762.000   30,855.00o!  33067.0001+       9V00OJ—  2,305,000 


BANK   OF   RUSSIA. 


Assets, 
Gold ... 

Balance  abroad   

Silver  &  subsidiary  coin. 
Securities  A  thort  loans 
Other  loans  &  advanccE 
Securities    belonging   to 

Bank    

Treasury  debt 

Miscellaneous 

Balances     due     by 

tranches  c^'  treasuries 


Liabilities. 
Notes  in  circulation  . . . 
Capital  o£  the  bank    . . . 
Deposits     and     current 

accounts,. 

Treasury  account  . . . 

Miscellaneous 

Balance  due  to  branches 

and  treasuries 


Deo.  8/20, 

1899. 

£ 

86.059.00C 

1,2:900c 

5399,000 


Dec.  1/13  Dsc.  8/20.| 


1899.'      I      1838. 

£  £        I 

86,663,00(1  97,812,0001- 

i,i53,oa'   1,335,000  + 

„  „ „,    5.393,00( ,    4.050  OX  + 

26,609,00C]  25,095,OOCi  17,28',00C,+ 
9,1%,0«     8  935,00c  I    6  958,0JC  ^  + 


Last  Week 

£ 
-     509,000 


4,491,000 
10,000,00c 
4,0i3,0a 


117,016,000 

52,001,00c 
5,30S,00C 

36.402,000 
4O,586,0OC 
5,873,0a 

6,841,000 


147.016.000 


Last  Year. 
£ 

11,753,000 

73,00c  -     104,';00 

6,000;+  1,349,000 

514,000:  +   9,322,003 

2l5O,0OC;+  2,238,003 


4,443,00c,    2,845,00Ci-       4S,00C  f  1,616,000 
10  000,00c  I  17,5O0,O0C  ..  -7,500  003 

3,710,0001    3  023,000+     323,000+1,003,000 


146,393,00C  150  ili.tXK 

51,786,00c!  63,102.000 
5,3O8,0OC  I    5,314,000 

36,360,00C!  35.070  OOC 

4O.732,00C'i  30  783,00C 

5,540,00C '     5,482,000 

6,672,00('    5,0;2,00t 


146.393.001 !  150  813.000 


618,003 
215,000 


42,000 
145,0OC 
333,000 

169,000 


618.000 


3,797,030 


NEW   Y3RK   ASSOOIATEO   BANKS, 


Assets. 

Specie 

Legal  tenders  

Loans  and  discounts .... 
Liabilities. 

Ciroulation    

Net  deposits 

r.ESEHTE  (Specie  4  Notes] 

Legal  reserve    

Excess  of  aotnal  reservp 


Dec.  23,  ,  Dec.  Id,  ;  Dec.  24,    ; 
1893.  1893.      I     1898.      ILast  Week  Last  Year. 

£         '        £         i        £         I    ■     £  £ 

28,972,000i  28,216,0001  33,794,000^+  546,000—  5,CO;,000 
10,304,000]  10,136.000  10,878,000  +  :68,000,—  574,000 
134,664,000  135,282,0O0|142,442,0OOi  -     6l«,000  —  7,778,000 

II 
3,2C0,000;    3,214,000,    3,243,000;- 
148,080,000;  l47,9J8,0OO,162,99O,0OO'  + 

39,095,OOoi  38,332,a00j  44,672,000  + 

37,u2y,00(j    33,377,000!  40,747,000  -r 

2,076 .000 1     1,405,000!     3,925,000  + 


£17,847,397,  and  its  proportion  to  the  Bank's  Liabilities  owing 
to  the  increase  in  deposits  is  S  lower  than  last  '\veek,  at  36^ 
per  cent. 

The  subjoined  table  shows  the  rates  quoted  from  day  to  day 
durini;  the  week : — 


14,000;-       48,000 
172,000—14,910,000 

714,0001—  5,576,000 

43,0CC  -  3,727,000 

_  _  _671.000^-  1.849.000 

In  the  above  tables  the  Reichsmark  is  converted  at  Is;  the  Austrian  and  the 
Dutch  llorin  at  ls8d;  and  the  franc,  lira,  and  peseta  at  25  per  £1.  American 
currency  is  reduced  into  jau^jlisn  moaey  at  4i  vav  dollar. 

Sisconnt  and  Loan  Market.— It  was  hardly  to  be 
expected  that  outside  rates  would  long  be  maintained  so  much 
above  tlie  official  standard,  and  after  drooping  a  little  on  Wednes- 
day and  Thursday  there  has  been  a  sharp  drop  to-day,  on  the 
engagement  of  further  large  sums  of  gold  for  shipment  from 
New  York  to-morrow.  The  rate  for  best  three  mouths'  bills  is 
6  per  cent.,  and  some  brokers  take  tine  paper  a  little  lower. 
The  pressure  for  loan  money  has  not  been  so  severe  as  was 
anticipated,  day-to-day  loans  having  been  procurable  at  4J  to  5 
per  cent.,  and  lor  a  week  at  5  per  cent.  To-day,  owing  to  Stock 
Exchange  requirements,  lending  rates  have  been  5  per 
cent.  The  Bunk  return  shows  an  increase  of  £1,102,333 
in  the  Public  Deposits,  mainly  provided  by  an 
advance  to  the  Government  for  "Ways  and  Means,"  there 
being  an  increase  of  £1,000,000  in  (iovernment  Securities. 
The  Private  Deposits  have  risen  £830,367,  and  there  is  a 
further  increase  of  £428,602  in  Other  Securities.  The  stock  of 
bullion  amounts  to  £29,342,367,  or  £46,750  more  than  last 
week.  As  £769,000  in  gold  came  in  from  abroad,  the  internal 
circulation  has  absorbed  about  £722,000.  The  note  circulation, 
on  the  other  hand,  fell  off  to  the  extent  of  £464,720,  leaving  a 
net  addition  to  the  reserve  of  £711,470.      The  total  Keserve  is 
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Fri. 

% 

3 

7 
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5 

6 

4      4) 

Sat. 

6* 

6|6i 
4      4i 

Mon. 

Taea. 

Wed. 

Ti"-"-  Hi;. 

Bank  rate 

% 

5- 

Q 

en 

s 

% 

0 
W 

i 

% 

6 

6}    7 

5:     7 

1      4J 

54    6i 

if 

«^  '.'' 

Market  rates  of  discount: — 
60  daya' bankers*  drafts 

6i      36 
6«         6 

6*         5'    6 

4  months'  do 

6  months*  do 

6      645i    51 

4!,    5   5 

Short 

5      5J45    5 
5i    6i64    61 
4           4 

Si      5 

Fortnight  (at  last  Settlement) . . 

Deposit  allowances :— Banks 

Discount  houses  at  call  

At  notice  

6i      5  64    6} 
4          4 

The  following  is  a  comnarison  -with  previous  weeks  : 


L'ank  Bills. 


3  Months.  4  Months.t6  Months. 


Sept.   22. 

29. 
Oct.       6. 

13. 

20. 

27. 
Nov.      3. 

10. 

17. 

24. 

Dee.      1. 

8. 

15. 

20. 

29. 


% 

% 

H   a* 

3; 

3 

3           4 

4 

5 

n    2 

4             S 

2    2i 

H  3 

2      2i 

3      4 

4 

3      4 

5 

44    5 

5»           3 

4^    b 

5J            1 

5      54 

61 

4      5J   6i         7 

5 

6 

Trade  Bills.* 


3  Months.  4  Months.  3  Montbi, 


5 
48 


% 

H 

t\ 

41 

5i 

6 

6 

f 

6> 


4 
4 

4| 

"4 
44 

4< 
5i 
6 
5J 

6,^ 


741  7 
6?'  6 


*  These  rates  range  from  those  ourreut  ou  tue  very  uest  papar  to  tnose  paid 
on  bills  for  which  the  Bank  rate  is  usually  required. 

It  is  officially  .innounoed  that  Mr.  Charles  Hedley  Allen 
(trading  as  C.  J.  Allen  and  Son),  Mr  John  Ernest  Hill,  Mr 
Charles  Immanuel  St  Alphonse,  and  Mr  Percy  ,Tohn  l\irdey  and 
Mr  James  Wilson  (trading  as  Purdey  and  Wilson)  were  to-day 
(Friday)  declared  defaulters  upon  the  Stock  Exchange 

We  are  informed  that  Mr  John  Frederick  W.  B.  Taylor  was 
declared  a  defaultsr  upon  the  Stock  E.xchange  on  the  23th 
inst. 

Mr  Herbert  Robinson  Arbuthnot,  of  the  firm  of  Messrs 
Arbuthnot,  Lathom.  and  Co.,  has  been  appointed  a  director 
of  the  London  and  Westminster  Bank,  Limited,  in  the  place 
of  Mr  A.  W.  Gadesden,  who  has  resigned  his  seat  at  the  board, 
owing  to  failing  liealth,  after  mmy  years  of  most  valuable 
services  to  the  bank. 

It  is  notified  th.tt  by  agreement  betwsen  the  Socurity  Com- 
pany, Limited,  and  the  Ocean  Accident  and  Guarantee 
Corporation,  Limited,  the  former  company  have  transferred 
their  entire  business  to  the  Ocean  Accident  and  Guarantee 
Corporation,  Limited  (36  to  44  Moorgate  street.  E.C.),  with 
the  entire  assets  and  habilities  of  the  Security  Company. 

On  Friday  last  the  price  of  silver  declined  ^d  per  ounce,  the 
quotations  being  26}jd  for  spot,  and  27d  for  forward  delivery. 
These  prices  remained  unchanged  until  yesterday,  when  on  a 
slightly  better  demand  there  was  an  advance  of  ^d  for  spot,  and 
Vgd  for  forward  delivery,  making  both  quotations  27d  per 
ounce.  Further  strength  has  been  developed  to-day,  a  further 
rise  of  Jd  taking  place,  the  price  being  27^d  per  ounce,  both 
for  spot  and  two  months'  forward  delivery. 

The  following  is  from  Messrs  Pixley  and  Abell's  Circular 
dated  December  23th  : — 

Gold.— Bar  gold,  fine,  77s  9d  per  oz  standard  ;  United  States 
gold  coin,  76s" 6d  per  oz;  Gorman  gold  coin,  76ii  6Jd  per  oz; 
French  gold  coin,  768  6id  per  oz  ;  Japanese  yen,  763  5d  psr  oz. 

Silver. — Bar  silver,  fine,  27j',^d  per  oz  standard  ;  bar  silver,  con- 
taining 5  grs  gold,  2'1-^i  per  oz  standard ;  bar  silver,  containing 
4  grs  gold,  27g  1  per  oz  standard ;  bar  silver,  containing  3  grs  gold, 
27,"jd  per  oz  standard;  cake  silver,  29i'jd  per  oz;  Mexican  dollars, 
27d  nominal.     Quicksilver,  £9  12s  6d— 3  per  cent,  discount. 

The  India  Council  on  Wednesday  otlered  for  tender 
Ks. 5, 000,000  in  remittances  on  India.  The  tenders  amounted 
to  Ks.1,910,000,  at  prices  ranging  from  Is  4,\d  to  Is  4,',d. 
The  following  statement  gives  the  result  of  the  sales  from  ine 
beginning  of  the  current  financial  year  : — 

Fl3,  £ 

April  1, 1898,  to  March  31, 1899    281,053,071    ....    18,712.454 

April  1  to  December  12, 1899  191,581,341    ....    13.010,265 

Week  ending  December  19 4,510,I.0J    ....         301,950 

199,091,341    ....   13,312,215 


Allotments  smce  last  Friday  : — 

Rs. 


At  Is  4  3-32d. 

•  1  At    Is    4  1-32.1, 
'  f     above  in  full. 


Friday IC.OOO  in  bills  on  Bombay 

Wttdnesday 10.000  in  bills  on  Calcutta 

„  400.000  in  bills  on  Madras 

„  100.000  in  bills  on  Bombay 

„  800,000  in  translers  on  Bombay  )  At     la  4  3-32d, 

„  600,000  in  transfers  on  Madras  f     above  in  full 

, 800,000  in  bills  on  Calcutta lAtl»41«,l 

500.000  in  bills  on  Bombay    ....;*'"'*  ■"""• 

Next  week  Rs.5,000,000  will  be  offered. 


and 


and 
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Paris    

Ditto    

Uftrseilles 

Amsterdam   

Ditto  

Berlin 

Hamburg  

vR»nkiort  

Vienna  and  Trieste  . . . 

Antwei-p 

8t  Petersburg 

Moscow 

Genoa,  Naples,  &c 

Madrid,  Barcelona,  <to. 

Lisbon    

Switzerland 


On. 


Usanee. 


Price  Negotiated  on  'Change. 


Dec.  21. 


Dec.  28. 


Cheques 

3  months 

do 

At  sight 
3  months  '•■ 


25  36i 

25  67i 

25  67j 

12  2i 

12  6i 

20  92 

20  92 

20  92 

12  35 


25  «J 
25  75 
25  75 


20  96 

20  96 

20  96 

12  371 


25 

321 

25 

f4 

25 

Mi 

25 

2S 

m) 

25 

'It 

12 

2) 

12 

12 

s* 

12 

6S 

20 

92 

20 

9fi 

20 

91 

20 

95 

20 

92 

20 

96 

25    76i 

25    81J 

24i 

243 

24rt 

24t» 

27    60 

27    70 

36 

36i 

35i 

35i 

25    924 

25    971 

12  33^ 
25  73| 
241 
24rt 
27  621 

iff 
25  87j 


12  36i 
25  78} 
242 
24ij 
27  72i 
36^ 
36* 
25  924 


The   discount   quotations  current  in  the  chief  continental 


cities  are  as  follows : 

Bank 

Bate. 
% 

Paris  4JDec.21, 

BerUn 7  Dee.  19, 

Hamburg  . .  7  Dec.  18, 
Frankfort  . .  7  Dec.  18, 
Amsterdam  .  5  Oct.    5, 


Brussels . 
Vienna    . 


5  Oct.  19, 
5}  Dec.   7, 


Open  I 
Market.l 
%  1 
'99]  4i  > 
•99]  6J  ' 
•99]  6i 
•99]  ' 
•99] 
•99] 


Bank 
Rate. 
% 
Genoa 5 


Rome 5  Aug.  27, 

Turin 5  Aug.  27, 


6t 

4* 
'99]  5i 


'95] 
'95] 


Geneva  .... 
St  Petersbrg 
Madrid  .... 
Lisbon  .... 
Stockholm.. 
Christiania  . 
Copenhagen . 


6  Oct. 

7  Dec. 
4  Aug. 
SJJau. 
6  Mar, 
6J0ct. 
6  Oct. 


Open 
Market. 
% 
5 
19,  '99]   5J 
18,  '99]  7 
2,  '99]  4 

11,  '99]  5 
17,  '93]  6 

5,  ^99]  6i 

12,  -99]  6 


At  other  centres  the  latest  recorded  quotations  are  : — 

%    •  % 

New  York  (call  money) . .  4  J  to  5  Ccloutta,  Bank  min 7 

Ditto  (endorsed  Bills)    . .  5i  to  6  Bombay,  Bank  min 6 

FOEEIGN  BATES  OF  EXCHANGE  ON  LONDON. 


Paris    

BruBsels ... 
\mfiterdam 

;;erlin 

Do    

Jfaroburg   . 
f- rankfoit  . 
'v  tenna    ... 
HI  Petersbrgj — 
New  York 
Lisbon    . . 
Madrid    .. 
Italy 


Latest 
Dates- 


Rates  I 

of  Ex-  j  Usance, 
change 


Dec.  29 

28! 


28. 
2i 
28 
211 
29 
29 
28. 
29 1 
28< 

■a- 

281 


25-31* 
25-38 
12-14 
20- 5S* 
20-iOi 
20-58 
23-53 
Z4-33 
9J-40 
4-8ia 
36d 
32-33 
27-22 


Latest 
Dates. 


Dec. 


Ch'qaes  Rio  Janeiro. . . . 

„       IBuenos  Ayres. . 

Short.      Do  Pm.onGold 

„         Montevideo..... — 
3mos.  I 

Short.  iMelboume Nov, 

'      „       !!8ydney - 

„        'Adelaide  !  — 

3  mos.    Calcutta  [Dee, 

eodysst  IBombay    — 

Sight.  ,iHongKong....!  — 
„        Shanghai I— 


Rates   I 

of  Ex-    Dsanoe. 
change. ; 


7^4 
49Aa 
129 

Bng  8ngl 
lOidisJpm, 
10  I  dislpm; 
10  Idisipm; 

29;  l;4j,i 

29j  1/4  <-,  r : 

29  1;11H  I 

29  i/Bi 


90dys8t 
90dyBst 

90dysat 

eOdysBl 
II . 

tel'g'ph 
tr'nsrr 
4  m.  sgt 


The  following  are   the   standards   for  gold    points   of    the 
principal  gold  exchanges  : — 

Francs.       Fbsmch.  ^Marks.       Oer>iai«.  !  Dollars.    Amebicah 

25. 32^ — 4  p.  mille  lor  ua        20.52—5  per  mille  for  as      4.89  —5  per  mille  lor  aa 

25.^t— far  '  20.4J— Par  !  4.867— Par 

25.12^ — 4  p.  mille  agst  as    |  20.33—5  p.  mille  agst  us  {  4.827 — 8  per  millo  agst  ua 

The  latest  exchanges  are : — 
French  "cheque"  exchange  25131*c,  or  31  per  millo  for  us. 
German  short  exchange    . .  20m.  58Jpf,  or  8g  per  miUe  for  us. 
New   York    exchange) 
Cable  transferb  "  )  ' 


$4.88|,  or  4J  per  mille  for  us. 


THE    STOCK   MARKETS. 

The  settlement  this  week  w  as  approached  with  a  good  deal 
of  apprehension,  but  though  there  were  difficulties  and  nioie 
than  one  failure,  it  was  got  over  rather  better  than  had  been 
anticipated.  Although  the  rally  now  in  progress  began  just 
prior  to  the  carry-over,  the  luaking-up  shows  sufficiently  wide 
variations,  nearly  all  of  them  downward,  to  justify  some  degree 
of  apprehension  in  regard  to  the  settling  of  accounts  forthe  rise. 
To  begin  with,  there  was  a  very  heavy  fall  in  South  African 
Colonial  stocks,  several  Cape  issues  losing  6  to  7  points,  and 
the  Natal  Four  per  Cent.  Inscribed  Loan  making  up  9  lower 
on  the  fortnight.  Canadians  dropped  2  to  3  points. 
New  Zealand  3  to  4,  and  most  of  the  other  Australasian 
stocks  1  to  2  points.  The  faU  was  very  general  among 
I-'ortign  stocks,  Mexicans  being  about  the  only  exception 
with  a  rise  of  a  point  each.  Spanish  fell  from  66^^ 
to  64,  Turkish  "  B  ••  lost  2  points,  and  there  was  a  severe 
fall  in  Chinese  and  Japanese  securities,  the  Chinese  Imperial 
Kailuiiy  loan  particularly,  making  up  5  lower  than  at  the 
previous  settlement.  As  regards  South  Americans,  IJrazUians 
developed  most  weakness,  the  Western  of  Minas  loan  making 
up  at  565,  as  compared  with  61.  and  several  others  falling  2  to  3 
points.  Argentine  and  Chilian  bonds  made  up  1  to  2  lower 
gtneially.  In  the  Home  llailway  market  the  adverse  move- 
ment was  even  more  severe,  South-Kastern  Deferred  leading 
with  a  drop  of  6,  from  105^  to  99J.  South-Westem  Deferred, 
Oroat  Northern  A,  Great  Central  Preferred,  and  Taff  Vale  fell 
3^  each.  Chatham  Ordinary  lost  3^,  and  most  of  the  active 
stocks  showed  declines  ranging  from  2  to  3.  Elsewhere  the 
dcpres.sion  was  fully  as  marked.  Cana/dian  Pacific  shares  made 
up  at  91,  as  comp'ired  with  96  on  December  12th.  Grand 
Trunk  First  Preference  fell  3i,  the  Second  4,  and  the  Third 
2j,  while  in  the  American  Railroad  list  New  York  Centrals 


declined  8.V  in  the  fortnight,  and  nearly  all  the  leading  shares 
made  up  from  4  to  5  lower. 

The  "House"  re-opened  in  a  more  cheerful  mood  after  the 
holidays,  and  as  the  money  squeeze  has  proved  less  acute  than 
was  expected,  the  recovery  has  made  fairly  rapid  and  steady 
progress.  Our  comparisons  are  with  Thursday,  December  21st, 
and  in  nearly  all  sections  there  is  a  more  or  less  substantial 
advance  on  balance.  Consols  and  Indian  Government  stocks 
have  recovered,  but  there  is  still  a  display  of  weakness  among 
British  Corporation  securities.  Foreign  stocks,  both  Kuropean 
and  South  American,  show  a  pretty  general  recovery,  one  feature 
being  the  strength  of  tlie  United  States  loans.  Home  Eails 
exhiliit  a  strong  recovery  as  a  rule,  though  there  are  a  few  con- 
spicuous exceptions.  The  monetary  position  in  New  York  is 
considerably  easier,  and  prices  were  put  up  appreciably  during 
the  holidays  here,  and  have  continued  to  move  up  since,  so  that 
the  advance  in  American  Kails  is  more  pronounced  than  else- 
where. Miscellaneous  securities  have  shared  in  the  general 
rally,  and  Mining  shares  also  show  some  improvement  in  the 
absence  of  any  further  adverse  news  from  South  Africa.  In 
sjiite  of  this  little  rally  during  the  last  week  the  general  level 
of  prices  at  the  close  of  the  year  is  very  low,  recent  quotations 
in  many  cases  being  the  lowest  touched  in  the  whole  twelve 
months. 

Home    and     Colonial      Government     Secnrities. — 

After  the  big  fall  last  week.  Consols  began  to  move  up  before 
the  holidays,  and  the  improvement  has  made  more  decided 
progress  since  the  resumption  of  business,  and  now  amounts 
to  1;^  as  compared  with  Thursday  week,  though  this  brings  the 
price  to  only  99|.  India  stocks,  both  sterling  and  rupee,  have 
also  made  a  distinct  advance,  all  the  issues  being  2'  to  3 
higher  than  last  week.  An  exceptional  moveraent  in  the 
group  of  Imperial  stocks  is  a  drop  of  6  points  in  the  Mauritius 
Guaranteed  loan.  Dealings  in  Colonial  stock;,  have  been 
restricted,  and  variations  are  irregular.  Newfoundland  3i  per 
cent,  bonds  and  Natal  3}  and  3  per  cent.  Inscribed  stocks  have 
each  receded  a  point,  while  an  advance  of  1  is  marked  in  New 
South  Wales  35  and  Victoria  3  per  Cent.  Inscribed  stocks. 
Among  British  Corporation  issues  an  extraordinary  fall  has 
occurred  in  Glasgow  2\  per  Cents.,  the  price  having  fallen 
from  91i  to  82^.  It  will  be  remembered  that  when  £500,000 
of  this  stock  was  offered  a  few  months  ago,  only  a  very  small 
portion  was  taken  up,  and  it  looks  as  it  an  etfot-t  had  been 
made  to  place  the  remainder  at  a  low  price.  It  is  said  that 
some  anxiety  is  felt  as  to  the  outcome  of  the  Corporation's 
attempt  to  introduce  a  kind  of  municipal  banking,  upon  which 
we  commented  at  the  time.  The  present  weakness,  however, 
has  affected  only  the  2J  per  Cents,  the  older  loans  showing  no 
change  in  quotations,  though  the  current  prices  are  about  the 
lowest  of  the  year.  Portsmouth  3^  per  Cents,  have  risen  2, 
while  Binniiighani  3i  and  Oxford  3  per  Cents,  are  each  2 
lower.  Metropolitan  stocks  have  moved  up  in  sympathy'  with 
Consols. 


Last 
Thurs.    Sat. 


Oona.  25%  until  1903! 

then  2i%,  red.  1923! 
Do  a/c  Jan.  4  . .} 

aj%,  red.  1905 

2}%,  red.  1905 ' 

Local  Loans3%Stk, 

Bank  Stock  

Indla3i%  red.  1931.. 

Do  3%  red.,  1948. . 

Do  2i%1926 

Do  Rupee  1854-5.. 
Met.  Oon«.  3*<*,   .... 


97J8}s 
98  i\ 
97  9x 
95  7x 
100  2.\ 
325  35 
105  7x 
99101X 
85  7i 
6U  2i 
107  lOx 


98i  9i 
98$  9x 
97  9s 
95  7x 
99  lOli 
325  35 

106  8x 
99  lOlx 

85    7x 
62    3 

107  lOx 


-CLUSINO    PBIG£a ^ 

:M0T6- 

Mon.  I  Tues.     Wed.  Thurs,  Friday 'ment. 


98  9x 

9859}xi 
97  9x 
95  7x' 

39  lOlx; 

330  5 

107  8x 
99  lOlx 

86  8x! 
62  3  i 

108  lOx 


98}  9i 
983  9i 
97  7 
95  7 

99  101 
."32  7 
108  9 

100  2 
87  9 
63 


109  11 


99   i  +     li 
99   i-t-  1 
98100  + 
96  7  if 


99101 
334  9 

108  10 
101  3 

88  90 
63  4 

109  U 


1 

1* 

6i 

3 

2 

3 

li 


Foreign  Government  Secnrities. — In  spite  of  some 
uneasiness  in  regard  to  the  progress  of  the  settlement  in  Paris, 
International  stocks  show  for  the  most  part  an  improvement 
compared  with  last  week.  French  Rentes,  it  is  true,  are 
lower,  but  German  Threes  have  moved  up  IJ,  and  there 
is  a  fairly  strong  advance  in  Italian,  Spanish,  and  Portuguese. 
Turkish  groups  have  also  recovered  fractionally,  whUe 
Greeks  have  declined.  United  States  bonds  have  moved 
up  2  to  3  points  on  the  recent  Government  purcliases. 
All  the  Chinese  gold  loans  have  risen  a  point.  In  the 
South  American  department,  Argentine  issues  show  a 
fairly  strong  recovery,  the  premium  on  gold  having  fallen  to 
129.  The  Funding  loan  has  moved  up  to  tlie  extent  of  3.J^ 
points,  and  the  Railway  Rescission  bonds  are  all  (juoted  2  higher 
than  last  week.  ,  Brazilian  and  Chilian  stocks  liave  also  moved 
up  appreciably,  and  Uruguay  Three  and  a-Halfs  have  advanced 
from  44J  to  47i.  The  following  are  the  principal  rates  for  con- 
tinuation charged  at  the  settlement : — Egyptian  Unified  and 
Argentine  1886,  6  to  8  per  cent. ;  do  Funded,  Buenos  Ayres 
Water,  Jirazilian  1889,  .Japanese  5  per  Cent.,  Peruvians,  and 
Uruguay, -7  to  9  per  cent.;  Italian,  5J  to  6J  per  cent.; 
Portuguese,  Turkish  B,  C,  and  D,  and  Anaconda,  7  to  8  per 
cent. ;  Russian,  4  to  6  per  cent. ;  Ottoman  Bank,  6^^  to  74  per 
cent. 
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The  following  are  the 
the  leading  stocks  : — 


latest  closing  prices,  &c.,  of  some  of 


, — Closing 
Tiaat  Week 
.83        i  .. 


Prices — v 
.    To-dav. 

i  ■ 


"  Making-ap  " 

Prices. 

Dec.27.  Dec.l2. 

.    90    ..    92i 

.    SO    ..    "■ 

36     .. 

§?*•• 

039    .. 

84    .. 


Argentine  5%,  1886-7 

Ditto  1891  Funding 

Ditto  National  Cedulas  B. , 
Brazilian  4%  Bonds,  1889 . 

Ditto  \V.  of  Minas  5% 

Bulgarian  6%  1892   

Chilian  4J%,  1895 

Chinese  7%  Silver,  1894  . 

Do  Gold  1895  6% 

Egyptian  4%  Unined  Debt 

Do  3J%  Converted 

French  i% 

Do  3J%    

German  Imperial  3%  1891 
Greek  1884  

Do  Monopoly  4%. 
Hungarian  4%  Gold  Rentes 
Italian  5%  Rentes 
Mexican  6%  1888  . . 
Peruvian  Corp.  6%  Bonds 

Portuguese  3% 

Russian  Ser.  II.  4%. 
Spanish  New  Sealed 
Turkish  3J%  1894  . 

Do  Series  B    ... 
United  States  4%  1877 

Do  New  4%    

Uruguay  3J%  Bonds 
Venezuela  3%,  1881 . 

Britisli  Sailways. — Unless  things  were  going  to  be  very 
bad  indeed,  it  \vas  obvious  that  a  recovery  was  due  in  the 
Home  Railway  market,  the  fall  that  occurred  taking  place 
entirely  from  the  effect  of  conditions  extraneous  to  the  posi- 
tion of  the  undertakings.  The  traffic  returns  were  again  very 
satisfactory,  the  Great  Western  leading  witli  an  increase  of 
£15,140.  Great  Western,  North- Western,  and  North-Eastern 
have  each  advanced  3  or  more,  and  Midland  Deferred  is  2^^  up 
compared  with  Thursday  week.  Great  Northern  Deferred 
stocks  show  a  moderate  improvement,  but  the  "  B  "  stoclc 
has  further  declined  3  points.  Great  Central  Preferred 
Ordinary  also  shows  continued  weakness.  As  regards  the 
stocks  of  the  passenger  lines,  Brighton,  South-Western 
and  Chatham  have  recovered  substantially,  but  South- 
Eastern  Deferred  has  responded  to  the  general  movement 
to  only  a  moderate  extent,  while  the  Undivided  Ordinary  has 
fallen  a  point  more.     Dealings  in    Scotch   stocks  have    been 


mainly  confined  to  North  British,  and  the  Ordinary  has  moved 
up  li,  and  the  Preferred  Ordinary  1.  Caledonian  issues  show 
small  advances.  The  following  were  the  rates  of  continuation  on 
Home  Railway  stocks  at  the  settlement : — Brighton  Deferred, 
i^  to  f ;  Caledonian  Deferred,  J  to  fy  ;  Chatham,  Is  6d  to  23  ; 
Great  Central  Deferred,  Is  to  2s  ;  Great  Eastern,  even  to  \ ; 
Great  Northern  Deferred.  23  6d  to  3=  6d ;  Great  Western  and 
North-Western,  J  to  i  ;  Hull  and  Barnsley  and  North  British, 
3s  to  4s  ;  Metropolitan  District,  2s  to  3s ;  Midland,  i  to  -^ ; 
North-Eastern,  J  to  J  ;  and  South-Eastern  Deferred,  vV  to  ,'■„. 
The  traffic  returns  of  eighteen  principal  English  and  Irish 
lines,  as  given  in  the  subjoined  table,  show  an  increase  of 
£32,992,  equal  to  2-1  per  cent,  for  the  weeK  as  compared 
with  the  corresponding  week  last  year,  and  the  three  principal 
Scotch  lines  show  an  increase  of  £4,673,  equal  to  25  per  cent. 
For  the  current  half-year  the  English  and  Irish  lines  exhibit  an 
increase  of  £1,560,652,  or  4-1  percent.,  while  on  the  Scotch  hnes 
there  is  a  gain  of  £99,082,  equal  to  24  per  cent.  The  latter  are 
calculated  from  August  1st  instead  of  from  July  Ist,  as  in  the 
case  of  the  English  and  Irish  companies. 

Subjoined  are  the  latest  closing  prices  of  the  more  important 
issues  as  compared  with  last  week's  prices.  The  making-up  prices 
at  the  kst  settlement  are  also  given  for  reference  purposes  :  — 


8i  .. 

8  ■■ 

62     .. 
4     .. 

2  .. 
li  .. 
S  •• 
4  ■• 
46J  7i  .. 
159i  40t  .. 
177i  8  .. 
218  i  ■■ 
129  31  .. 
194i  5  .. 
199  20(  . . 
103J      i  .. 

"      i  .. 

8i  ., 
6t  ., 
8t  .. 
4i  ., 


13  J 

'^s\  % : 

59   62     , 
41      3 

175  S 
123J    4* 

55|  64 
164       4 

49i  53 


/ — Closing  Prices- 
Last  Week.    To-day, 

Barry  Deterred  Ordinary 133      5 

Caledonian 137^ 

Do  Deterred    48j 

City  and  South  London 59 

Great  Central  Preterred 42 

Do  Deferred I'i 

Great  Eastern    120J 

Great  Northern  Deterred    54| 

Great  Western 161 

Hull  and  Barnsley  

Lancashire  and  Yorkshire 
London,  Brighton,  &c.,  *'A' 
London.  Chatham,  and  Dover.. 

Do  Arbitration  Preference  . 
London  and  North-Western  . 
London  and  Soutb-Westorn  . 
Metropolitan  Consolidated  ... 

Metropolitan  District 28i 

Midland  Preterred 77i 

Do  Deterred 85i 

North  British  Ordinary 37  ( 

Do  3%Prefeired SiJ 

North-Eastern  —Consols    168i 

North  Staflordshiro 12  *4 


Rise 
or  Fall. 


"Making-ap" 

Prices. 
D3C.27.  Dec.l2. 


i  ■ 


138 
48i 


142 
50 


—    1 


5J 


South-Eastern  "A" 99il00±  ..  lOOl 


143i 

179i 
234 

129 

191  i 

204 

1091 
29| 
79i 
8St 
39t 
84] 

171} 

124^ 


i  .. 


3     .. 

14  .. 

3     .. 

H  ■■ 


3  •• 

5>  .. 
2i  .. 

5*  .. 

li  .. 


3  .. 
5  .. 
1  ., 
1  .. 
li  .. 
21  ., 

i': 

3i  . 


+     1 


42    .. 

17i  .. 
125t  .. 

55}  .. 
163     .. 

43i  .. 
141  .. 
1781  •• 

22?  .. 
129  .. 
197  .. 
204  .. 
109     .. 

28i  .. 

7iJ  ., 

87     .. 

38i  .. 

Sit  ■■ 
170  .. 
125     ., 

991  .. 


451 
183 

126 
59 

165J 
521 

143i 

181i 
25i 

132 

198i 

20/ 

113 
31 
80 
88i 
413 
87i 

173 

12S 

105J 


HOME     BAILWA7     TBAFFIO     BBfURNS. 


I  I'lV.  /. 

Revenue  Is:  Halt,  1899     per 
AunuDi. 


Gross 
Jt  - 

ceilita. 
£ 

«7J,49. 

13i,7tpt 

■MO.iiA 
1434,151. 
2476,836 
26liU,94'/ 
610i,Ut)ii 
2670,2m> 
H5,!,73k 
222f,3l4 
1419,.M6 

104,646 
Ii5,ltt> 

♦2.-,H,t 

22j,7J/ 
52^,362 
4159,43. 

i7<,3&> 

438,021 
142,220 
1993,08^ 

434,863 

2022,244 
822,9) 

2018^726 


Work 
lag  Kx- 

l)«nBes 


Filed 

Ciir^ej 


136,8U 
8),'I20 
U5,ij, 
873.3^1, 
i4a  ,urf 
1/31,34.1 
Jl4i,4w4 

i4jti,iJ, 

i.>.3,D42 
IS2j,BIS. 
93,u.>b 

iii6,6lt. 
10:i,34( 
30tfi,3:i> 

i4ij,il2 
248.921 
78.6jI 

238,291 

1055,56; 
408,7j/ 


1S7,622 
129,153 
41l,UCli 
43l,7i6 
271,00) 


87,726 
7<  Ml 
2-.T.7h 


t 
63,999 

49,9J/ 
97,3/ 
(6i,US 

Ii<i3.l3(/ 

0:»C,.>X 
.408,3/, 
Q/i,6^l 
4u0,-.8j 
41,0  ,i 

14«,.|i. 

1.41, /A 
iM.lic 

118,6Jc 
29,7i, 
8il,6lo 
Ul,83 

t91,46f 
2U,4iv 
9.>,8J 

93V,6i6 


2<,B6 
63,49 


Name  of  Railway. 


89.1O0  01 
26v,3J^|  76. K6,  0 
l47.4k|     >>.22S   4 


English. 

Barry   

Oaiiibriau   

Funiesa   

Great  Of'Utral   

Ureat  Ka«tern 

Oreat  Nurtheril   

Great  WesCeru 

LauciLstiire  .and  Yorktiliire 
Luiulun  kikI  Nurtn- iVeatern 
London,  liriglitun,  &  H.  Ouast 
Lun<lun  and  tiuatu-Westeru 
Lunilun,  Tilbury  &  SoiitUeutl 

Marypoil  and  Carlisle 

Mutrupolitau 

Metroiiulitau  Diutrict  

Mldlaiul  

Norui-Eastern 

Murtli  i,'ju(hiii 

J  JS.  titatlurdshire— Ii;illway 

\     C.iuaJ 

KUymuuy    

I  8.-Ka«tem  &  CliathamRly. 

TalTVale 

Scotch. 

Caleilunian"   

UlKitguw  and  South- Western* 
Great  Sfum  of  ticotlaud*   , , 

Ui^lllHllll     

Nortu  Urltlsli* 

luisil. 
Belfast  and  County  Down  . . 
B.-lfiu^t  &  Northcru  Counties 
Uuljlin.  iVicklow  s.  Weifur.l 

Great  XoiMicni 

Uri-at  SoutiuTii  and  Western 
MiilUiuil  <iiuat  Western    . 


Keceiiiu  lof  WifeK 
Uoinid  Dec.  2>. 


'Aggregate  Receipts  this  Half-year.        Aggregate 

rotiil 
this  Han-year. 


Miles  cpen 
in 


69,441 
3,174 

2!,786   E3,B22j  73,6511  78,O0ll  91 

10,901    U.lii'.  i8,6«  29,0Sj!  75 

3,2l!ij    6,0311  e,i6)|  0,4631  26 

4,  Oil    .\9,ii'  8,674!  6.68I!  17 

25,316   55,6.2  73.9i8!  75.t43i  63 


1,264 

2,783 

",359 
9,426 
6,128 


73J  1,936  2,129'  26 
2,810  6,63j  0,ttl|  26 
2,9:6  3,5S5  20 
7,111  15,4;j  15,4U/  i9 
7,7911  i;,2.'J  17,531  26 
6.iW  12.6-l!l  1  ,9  4'  2i 


From   August  i. 


t  u'lom  dapieinoec  1. 


OOLUNIAL.     FO&EiaN 

AND 

AUfiRIOAN     EA£L</7A?S. 

Name. 

BMe 

"iiM""" 

IpU. 

ToUl  K«c«ipta. 

Nama. 

ft!  3 

Race 

IBJH 

\vw.       1  Total  BeoelpU.  | 

^1 

HooelpM.          Total  Receipts. 

1890. 

189-<     ,     1898. 

189?.    [     lO!*-'     ' 

1894           1898.       1899.    1     1893. 

OoLOSIit. 

Bamoa;,B.,ftO.I. 
Canadian  PaclUc. 

East  Indian 

O.TroK.  of  Canada 
Ou  Indian  P^!ntu. 
l4dlan  Midland. . 
tUdraa  

Dec.  23 
21 
^3 
2. 
2: 
23 
i> 

Nov.26 

De:.2« 
21 
23 
21 
2; 

36  23>     29,151 
110.^03    110,0:.' 
13o  on'  120,8:3 
116.  )6;    10i,58) 
6),2il      -6  437 
21, -021    17,436 
I8,*03i     ift-SAi 

a       1       e       Foaaioa.- .0,. 
7>,841     631,328  C.Urug.otMVids) 

5,633.233]5,t33,0OJ  East  Argentine  .. 

2,Jt3.3:,)'2,553,l(/B„trB  Rioa    

2,777,193,^,454,935  ,,a  Onaira  ft  Oar. 

1.313,49.  l,26/.9Ji  Mulican 

336,7o4;    207,o3i,.>l,-ilcan  National 
489,/6/     44^476  \'iir»t„  H.«nw„c..* 

Dec.  23 

Nov.U 
l)l-f.25 
.Mnv.  4 
Di-c.  2i 
It 

8S3 

1.937 
l.Oii 
(34,300 
$132302 
24.73  J 
4,2S3 
4,910 

11,773 
lil,92J 
9.,8JJ 

li 

7,676 

730 

1,M0 

1,8.3 

91,033 
1:19,791 

2J,373 
3.2  f2 
4,632 

9,166 
167,014 
81,633 

li7,465 
31.911 
39,034 
63,181 
?,'03,333 

2)3,654 
131,0-6 
41,9/3 

183,818 

4,133,633 

71(8,830 

4.        .  AMIEICAH.— uoft. 

142,149  Danverft  Rio  Gra. 

33,J3i  Brie 

31,213  Illinoii  Central  .. 

8j,965  LouisvI.  C  Nashv. 

1,931,233  Missouri,    Kausai 

2,783,7(7  N.V.Outiri.iAW. 

24),73i,.NorfolkS  West.. 

1 14,56  3' North  Pad ric  .... 

43,612  FeiHisylvauia 

i>hiUl'lpula«Brie 

I43,9>5  PuUa.lel.  antra  tig 

3,332,7ji  d3atuurn  Railway 

772,430  Wibaah 

Doc.  11 

13  ;t. 

\ov. 

D.v.  14 
14 
14 
14 

N..v.2d 

Oct. 

S«,.. 

Oct. 

Dec.  14 
7 

0              <!              •-             i! 

38,740      51.730    £41.710     861.560 

69/,858     625  223  6,t4o,->2i3  5.423.816 

63l,9l8|    6l2,7is  3,414,6)1  5,013,933 

139,427,      91,133  «.:4i.4l7  2,o5!.8;8 

iO,'34|      4/,54)ll,<17,!j3,i,i;0,674 

l/,364'      11,43!     4o9,l3«     370.735 

01,6,0      43,200  1,194,*  0  1,017,4' 0 

171,335     168,4o8!j,20!,0'2  4,838,03s 

1,335.263  1,203,35)  iHl7377 110808117 

135,733      93,U7     719,677     e3),694 

603,41)     442.8)4  4,033,314  ,\580,531 

153,0.0     116.233  2.8//.310  2,57o,03) 

64,J3U      63  7d6'2,336,0O3  2.663,t03 

ttoath  Indian  .... 

Foatieii. 
B.A.  Ot.  tijuttiern 
B.A-AKnt'^nadaS: 
a.  Ayres  A  l-acidc 
B.AyreatKasarlo 
(;eotr«i  Ar,reutiDe 

19,8411 

66,914 

10,363 
16,632 
24.303 

16.20! 

42,163 
3,i'9 
9,667 
15,ll7 
21049 

312,411     30t,83i 

931.834     767.083 
105,691      83,943 
i4«,447     ni.itli 
911,968     764,796 
1,274,712    976,177 

(Htoiiian    

RBClfe  ti  a.  Frisco. 

AMsaican. 
Ala.  Gt.  Southern 
Cnic.  Mil.  t  ».P. 
Ulna.  Boatbem  . . 

23 

Ojt.  28 

Xov.33 
D«.ll 
Oct. 

•  Two  weeks. 


December  30.  1899.] 


I. 
r 

'  American  Kailways. — I  nder  the  influence  of  a  favour- 
:aWe  Bank  statement,  and  easier  monetary  conditions  generally, 
[Wall  Street  has  been  in  a  comparatively  cheerful  mood  all  the 
week,  and  the  prices  sent  over  on  the  reopening  here  after  the 
hohdays  were  considerably  higher  than  at  the  close  on  Satur- 
day. Fairly  active  dealings  have  taken  place  in  the  leading 
securities  since  the  settlement,  a  good  deal  of  attention  being 
paid  to  Union  Pacific  shares  on  taUc  of  a  dividend  being  pro- 
bable next  month.  The  Common  stock  is  5j,  and  Preferred 
3  higher  than  when  we  last  wrote.  Southern  Pacific  and 
Wabash  B  debentures  also  show  substantial  advances,  and 
Baltimore  and  Ohio  Common  and  Preferred  have  developed 
remarkable  strength.  The  other  stocks  in  which 
dealings  have  been  most  active,  are  Denvers.  Eries, 
Louisvilles,  Norfolk  and  Western,  and  Northern  Pacific.  The 
only  weakness  appaient  in  the  list  is  in  Chicago  Great 
Western  issues,  which  have,  however,  been  very  little  dealt  in 
on  this  side.  Movements  in  bonds  are  mostly  adverse,  de- 
clines of  3  each  being  marked  in  Kansas  City  and  Pittsburg, 
and  New  York  Central  1997  Bonds,  while  small  advances  have 
occurred  in  Southern  Railway  and  Southern  Pacific  issues. 
The  general  rate  of  continuation  on  American  Bails  at  the 
settlement  was  7^  to  8|  per  cent. 

The  following  are  the  latest  closing  prices,  Ac,  of  the  more 
prominent  issues : — 

"  Making-up  " 

Prices. 
Dec.27.  Dec.l3. 
..  60i  ..  65 
..  984  ..  99i 
..  52i  ..  56j 


THE    ECONOMIST. 


]855 


, — Closing  Prices — ^        Rise 
Last  Week.    To-dav     or  Fall. 

Atchison  5%  Preferred 5S        J  . .     62J      g  . .   -H     4 

Do  General  Mortgage    97      9     . .     98  100     ..   +     1 

Baltimore  and  Ohio BOJ    IJ  ..     57i      I  ..    -f-     6i 

Central  Pacific  Shares 


Cbicago.Mil.,*  St.Paul.C.  Stk.  IHS 

Denver  4  Rio  Grande  Ord.  Shs.  17| 

Do  Preferred  Shares 67| 

Erie  Railroad  Com.  Stock    lOJ 

DolstPref 30} 

Do  2nd    17 

Illinois  Central  Shares 110| 

Lake  Shore  &  Michigan  S.  Shs.  . . 

Lonis^ille  it  Nashville.  C.  Stk.  761 

New  York  Central  Shares    123] 

N.Y.  Ontario,  and  W.  Reg.  Shs.  21 

I  Norfolk  4  Western  Adj't  Pref.  651 

j  Northern  Pacillc  Preferred  ....  72j 

Pennsvlvania  R.R   850  Shares  65j 

I  Reading  8( 

;  Soathern  Ordinary llg 

Do  Non-cum.  Pref 5il 

.  Union  Pacific  Shares 4ij 

I  Wabash.  St.  Louis,  4c.,  Prf.  Shs.  19 

Do  6%  General  Mort  Certs. .  33i 


..  1208 

..  18* 

..  715 

..  113 

..  3i 

..  16 

..  1141 


3 

4; 
1  , 

3i  . 


1195 

18 

70     , 

lU  . 

315  . 

18 
Uli  , 


125 
20i 

37 

18 

116 


i  ■■ 

9i  .. 

I;: 

3     .. 

6J  .. 
9     .. 

I:: 


80i 

I  . 

.  + 

41  . 

.     73?  .. 

13tf 

J  , 

.  + 

55  . 

.131     .. 

22j 

1 

.  + 

1  . 

.     21}  .. 

69« 

3  . 

.  + 

ii . 

.    67     .. 

744 

bt  . 

.  + 

2t  . 

.     74     .. 

m 

7     . 

.  + 

1     . 

.    65J  .. 

1^2* 

. 

.  + 
.  + 

*  . 

i  ■ 

:  i?|-: 

i>6|! 

1: 

,  + 

U: 

.     53i  .. 

m 

.  + 

.    45i  .. 

20i 

1* . 

.  + 

^4: 

.    SOi  .. 

M 

i  ■ 

,  + 

.     35J  .. 

81 
139i 
21J 
70j 
77 
(8 

Hi 

m 

57 
50 
225 
33l 


Colonial  and  Foreign  Railways. — Canadian  FaciHi^ 
shares  liave  been  in  fair  request,  and  the  price  has  moved  up 
3,  to  93^,  which  is  still  very  low  in  view  of  the  position  of  the 
undertaking.  The  highest  price  this  year  was  10215.  Grand  Trunk 
issues  have  moved  up  sharply  at  the  close;  the  First  Prefer- 
ence stock  is  quoted  3?  higher  than  last  week,  and  the  Second 
Preference  is  2.J  up.  Indian  railways  are  neglected,  though 
,^^adras  stocks  are  marked  a  point  higher.  In  the  foreign 
market  Mexican  First  Preference  shows  a  small  improve- 
ment, but  Argentines  have  again  attracted  most  attention.  A 
good  many  dealings  have  taken  place  in  Central  Argentine 
Ordinary,  which  has  risen  5,  and  there  is  a  similar  advance  in 
Buenos  Ayres  Great  Southern,  and  Baenos  Ayres  and  liosano 
is  3  higher.  Brazilian  railways  remain  fiat,  the  onlv  movement 
on  the  week  being  a  drop  in  Kio  Claro  stocks.  The  rates  of 
continuation  in  this  department  were  as  follow : — Grand 
Trunk,  6d  to  9d ;  do  1st  Preference,  J  to  ^  ;  do  2nd  Preference, 
to  ,';,  ;  do  3rd  Preference,  Is  6d  to  2s  6d  ;  and  do  Guaranteed, 

to  i.  Mexican  Ordinary,  Is  3d  to  Is  9d;  do  1st  Preforonce, 
to  ,V  ;  and  do  2nd  Preference,  3-32  to  5-32. 

The  followinj;  shows  the  net  movement  on  the  week  in  soma 
of  the  principal  issues : — 


Bombay.  Daroda,  4c. 


ng 
Last  Week. 
20J    15    .. 


"Maklng-up" 

Prices, 
D3C.27.  Dec.l2. 


Buenos  Ayres  and  Rosario  Ord.  71 

Canadian  Pacific,  Snares 90i 

Grand  Trunk  of  Canada  Ord.  . .  b'rt, 

Do  First  Preference 794 

Do  Second  Preference £0| 

Do  Third  Preference 19^ 

Areat  Indian  Peninsula    164 

Mexican  liail  way,  Ordinary    ..  16g 

Do  First  Preference    7i! 

Do  Second  Preference 261 

^■i'.rate ^\ 

Mine*. — There  is  no  fresh  development  of  the  position  in 
utii  .\frica,  and  it  is  becoming  very  probable  that  the  war 
will  he  rather  a  lengtliy  aflair.  The  market  has,  however,  been 
in  a  more  cheerful  condition,  the  settlement  having  been  got 
over  witii  some  little  difficulty,  and  the  monetary  conditions 
have  improved  a  little.  As  compared  with  Thursday  week, 
Rand  Mines  have  advanced  Ij,  to  303,  Modderfontein  have 
nsen  J,  Wemmer  i,  and  there  are  fairly  numerous  improve- 
ments of  from  i  to  :J.  L)e  Beers,  however,  are  l  lower,  at 
22%,  some  little  anxiety  being  prevalent  as  to  whether 
Kimberlcy  can  hold  out  until  relieved.  The  better  tone  has 
extended  to  the  Westralian  department,  the  most  favoured 
shares  being  Ivanhoes,  whicli  liave  risen  2,  to  13J.  There  is 
also  a  substantial  advance  in  Golden  Horseshoes  and  rather 


I  smaller  improvements  in  Associated  and  Hannan's  Brownhill, 
the  latter  being  quoted  at  10.  On  the  other  hand,  Lake  Views 
show  continued  weakness,  and  have  further  relapsed  1\,  to  13. 
In  t'.ie  Miscellaneaus  groups,  Waihis  have  picked  up  f.  at  9^, 
and  all  the  Indian  shares  show  an  impr  jvemont,  Champion 
Keefs  particularly,  being  J  higher,  at  Sjf.  Mount  Morgans 
have  lost  a  fraction  and  are  now  once  more  below  5.  Copper 
issues  have  recovered  sharply,  Tintos  being  2J  up,  at  43J, 
Anaconda  IJ,  and  Mount  Lyell  P^.  Tharsis  shares  have  risen 
to  a  smaller  extent. 

The  following  are  the  prices  and  variations  of  the  more  active 
shares : — 


Closing 
Last 
Week. 

Anglo-French 2i  . 

Barnato  Consols   ..  rl^. 

Bonanza 3i  . 

British  South  A.  . .  2M 
City&Suburban(f4)  4g  . 
Cons.GldFields.Def.    sfjj 

Crown  Reef 12*  . 

De  Beers  (£5) 22|  . 

Durban-Roodepoort    4|  . 

East  Rand   5fc. 

Ferreira    18     , 

Getdenhuis  Deep  ..    7J  . 

Do  Kstate    5ii  . 

Do  Main  Reef    . .      |  . 

Ginsberg 2J  . 

Glencairn 1*  . 

Kenry  Nourse    ....     6}  . 

Heriot  (New)  5}  . 

Jagersfontein(£5)  . .  12  . 
JohnnsbrgCon.  Inv.    1^ 

.Tubilee 4*  . 

Jumpers   3|  . 


SoOTH 
Prices.  Rise 
To-  or 

day.  Fall. 
..     2}  ..   .. 

■  IH  .+  3 
..     ii   ..+    i 

■  2tfi'  .+  i 
,.     4g   ..    .. 

.  6h  ■+  i 
.  12J   ..^   i 

..  22g  ..-1 
.     48   ..    .. 

..    54  ..+  h 

,.18     .... 

..     75   ..+   i 

,.    Si  ..+  I 


Afbican. 

Closing 
Last 
Week. 
Knight's   4J 


•  ii  .  +  i 
■  1|  ..+  k 
.  6j  ..    .. 

.  5s  ..+  i 
.12     .... 

.  lA  .+  S 

•  ^  ■•■*'  I 


Langlaagte   ii]state.  2|  . 

May  Consolidated. .  3?  . 

Mey;r  &  Charlton..  4j  . 

Modderfontein   (£4)  6|  . 

New  Primrose    ....  3|  . 

Oceana 1^^ , 

Princess  Estate  . ...  Ig  . 

Rand  Mines    29|  . 

Randfontein    2l  . 

Robinson  (£5) 7}  . 

Roodepoort  United  2|  , 

I  Rose  Deep  7?  . 

Sheba    JJ. 

:  Simmer  &  Jack  (£5)  5     . 

is.  A.  Gold  Trust    ..  45  . 

!  Transvaal  Gold  ....  Ig   . 

1  Village  Main    Reef  6^  . 

i  Wemmer 9     . 

IWolhuter i%  . 

Worcester    2i  . 


Prices. 

To- 
day. 

..    ^  . 

•  H  ■ 

.'.  *\'. 

.  n  . 

.    3A. 

.  Iji . 

,.     18  . 
,.  30}  . 

■.r. 

:  7^': 

b  . 
41  . 

4  ■ 

94  ■ 
3i  . 
2i  . 


Rise 
or 
Fall. 


.+  i 

.-1-  A 
•+  A 


.+  4 
.-  i 


Alaska  OoIdSelds  . .      §  . 

Anaconda 64  . 

Associated  Gold    ..    6^ 
Broken  Hill  Prop..    2 

Burma  Ruby J 

Cape  Copper  5t  . . 

Champion  Reef . ...    5^  .. 

Coromandel    ^. . 

Gldn  Horseshoe  Est  13i  . . 

Great  Boulder    29/   . . 

HamptonPlains(16/)      ^.. 
Hannan'sBrownhiil    9^  . . 

Hauraki  (2/6) 2/     . . 

Ivdnhoe(iNow     II3  .. 

Kalgurli    6t  .. 


Australian,  Indian, 

Closing  Prices.  Rise 
Last      To-  or 

Week.    day.     Fall 


&a. 


i  ■■+  k 

..  8  ..-US 
..  7A..-^H 
-    2ii..  +  A 

;:  5I  '.'.+'i 

5A . .  +  ft 

is  ■■  ■■ 

14is..-Hi 


Closing  Prices. 
Last      To- 


35/bs 

1  ., 
10  ., 
2/0  .. 
13i  ., 

74  .. 


+  11 
+  is 

+   4 

+  2 
+  li 


Week.   day. 

IJadyShenton    Ig  , ,     13 

Lake  View  Consols  14^  . .  13 
London  and  Globe  15/  ..  17' 
Mason  &  Barry  (£2)  4  ..  4 
Mount  Lyell  (£3)  ..  8i  .. 
Mount  Morgan  ...        5  . . 

Mysore  (10/) '  5A,. 

Nundydroog    2|  .. 

Ooregum  3|x,. 

Do  Pref 4sx. . 

RioTintoDef 41*  .. 

Tharsis 84  .. 

Waihi    8}x,.     9| 

Waitekauri ltji..lMx 

W.A.  Gold  Fields..    2    ..    24 


Rise 

or 

Fall. 

.-  i 

:7i7 


8g  ..-I-  a 

4t«..-  A, 
54    ..+    A 

3  ..+  i 
3ft.. +A 
4J  ..+  « 
43|  ..-1-21 
H  ■■+  i 

'     ■+  i 

■  +  in 

■  +  i 


MiscellaneouB. — Only  a  few  variations  have  occurred  in 
the  prices  of  London  Bank  shares,  and  these  are  mostly 
downwards.  Union  of  Australia,  London  and  Iliver  Plate, 
and  Chartered  of  India  have  hardened  in  price.  A  heavy  fall 
lias  occurred  in  some  Water  companies'  debenture  stocks.  East 
London  being  6,  and  West  Middlesex  4^  lower  than  last  week. 
A  good  many  Trust  stocks  have  given  way  1  to  2  points,  but 
there  is  a  further  improvement  in  South  African  Gold  Trust 
sliares.  AUsopp's  stocks  show  a  fairly  substantial  advance. 
Cotton  and  Thread  securities  exhibit  some  strength,  Coatc 
being  40  higher,  and  English  Sewing  and  Pine  Cotton  Spinners 
each  show  an  improvement.  Catering  shares  have  also 
hardened,  Lipton's,  Slaters,  and  Lyons  all  being  quoted  higher. 
On  the  other  hand,  there  are  declines  in  Louise  and  Co., 
llosario  Nitrate,  A.  M.  Peebles,  and  Linotype  shares. 


MlSOELLANKOCS. 


Closing  Prices. 
Last      To- 
Week.    day. 

A!l«oppDef 92J..    955. 

Armjircogs   3^..      4  . 

Coats  (J  »,-id  P.)    . .  670  . .  710  . 

Gas  Light,  4j 104  . .  105  . 

Guinness  Ord 510  ..  530  . 

Uarrod'B  Stores....    2}..      2j  . 


Rise 

Closing  Prices. 

or 

Last      To- 

Fall. 

Week.    day. 
Imp. Ottoman  Bank    12i,.    125. 

.  -1-3 

'.   +W 

Lon.4County  Bank  IO34..  lOJ  . 

Lon,  4  West.  Bank    61..     624. 

+  1 

Lon.Genl, Omnibus  200  ..  200  . 

.   -(20 

Vick'rsS'ns4M'xm      45,.    5J  . 

Spiers  and  Pond    ..  155x,.  15*  . 

Rise 

or 

Fall. 

■  +  i 

:7iJ 


STOCK    EXOHANaE    NOTIOES. 

The  Committae  hava  appainted  special  sottling  days  as  under  : — 
TnuasUAY,  January  4. 

.A,ngIo-Continontal  Gold  Syndicate,  1899,  Limited— 258,995  shares 
of  £1  each,  fully  paid,  Nos.  1  to  253,995 ;  Bonnie  Dundee  Gold 
Mines,  Limited —120,000  shares  of  £1  each,  16s  paid,  Noj.  1  to 
120,000;  *British  Kloetrio  Tra'jtion  Company,  Liuiitad— Further 
issue  of  15,000  Ordinary  shares  of  £10  each,  fuUy  paid,  Nos.  60,001 
to  75,000;  Catherwood  Gold  Mine,  1898,  Limited— 43,544  shares 
of  £1  each,  fully  paid,  Nos.  1  to  43,544,  and  20,000  shares  of  £1 
each,  IBs  paid,  Nos.  43,545  to  63,544  ;  Croydon  Consols,  Limitad— 
100,000  shares  of  5s  each,  4s  paid,  Nos.  400,001  to  500,000,  and 
400,000  sharo-i  of  59  each,  4s  paid,  Nos.  1  to  400,000;  "J.  J.  Allen, 
Limited— 18,334  Ordinary  shares  of  £1  each,  fully  paid,  Nos.  1  to 
7  and  36,674  to  55,000,  and  50,000  5  per  Cent.  Cumulative  Proforenoe 
shares  of  £1  each  (fully  p.iid)  Nos.  25,001  to  75,000  ;  'London  Shoe 
Company,  Limited— 65,000  5^  par  Cjnt.  Cuiuulative  Proferenoo 
shares  <  f  £1  each  (fully  paid),'No3.  1  to  65,000;  Now  Sunlight  In- 
candescent CompaQv,  Limited— 184,160  shares  of  £1  each  fully 
paid),  Nos.  1  to  159,160,  and  160,008  to  185,007  ;  Oriental  Gold 
Alining  Company  of  India,  Limited — 116,358  shares  of  £1  each, 
19s  paid ;  Nos.  1  to  116,358  ;  *ThamBS  Ironworks,  Shipbuilding, 
and  Engineering  Company,  Limited— 300,000  5  per  Cent.  Cumula- 
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tive  Preference  shares  of  £1  each,  Nos.  1  to  300,000,  and  £200,000 

4  per  Cent.  Irredeemablo  First  Mortgate  Debentures,  Nos.  1  to 
2,000. 

THunsDAY,  January  H. 

•Anglo-French  Exploration  Company,  Limited-  Further  issue 
of  25,000  6  per  Cent.  Cumulative  Preference  shares  o£  £1  each  (fully 
paid),  Nos.  325,001  to  350,000;  Maponito,  Limited  —  65,000 
Vendors'  £1  shares  (fully  paid),  Nos.  8  to  65,007. 

The  securities  marked  (*)  are  ordersd  to  be  quoted  in  the 
Official  List,  and  also  the  following : — ■ 

.\merican  -\utomatic  Weighing  Machine  Company,  Limited — 
102,363  6  per  Cent.  Cumulative  Preference  shares  of  £1  each  (fully 
paid),  Nos.  135,001  to  198,388,  202,789  to  205,158,  207,013  to 
212,292,  225,493  to  229,392,  238,193  to  242,316,  243,317  to  253,754, 
and   257,118   to   270,000;  Bell   and  Co.,  Limited— 4,665  Vendors' 

5  per  Cent.  Cumulative  Preference  shares  of  £10  each  (fully  paid), 
Nos.  1  to  4,666 ;  4,666  Vendors'  Ordinary  shares  of  £10  each  (fully 
paid),  Nos.  1  to  4,666,  and  £90,000  Vendors'  4  per  Cent.  Perpetual 
First  Mortgage  Debenture  stock  ;  D.  and  ^Y.  Murray,  Limited— 
£20,000  Vendors'  4J  per  Cent.  Mortgage  Debenture  stock ;  Reading 
Company  and  the  Philadelphia  and  Reading  Coal  and  Iron  Com- 
pany—281,000  additional  General  Mortgage  4  per  Cent.  Gold 
Bonds,  Nos.  63,607  to  63,887  of  §1,000  each  ;  Rickett,  C  .ckerell, 
and  Co.,  Limited  — 90,000  4J  per  Cent.  Cumulative  Preference 
shares  of  £5  each  (fully  paid),'Nos,  1  to  90,000  ;  Tampiin  and  Sons' 
Brewery  (Brighton),  Limited— £144,000  4  per  Cent.  B  Mortgage 
Debenture  stock  ;  W.  T.  Henley's  Telegraph  Works  Company, 
Limited — Further  issue  of  6,000  4J  per  Cent.  Cumulative  Pre- 
ference shares  of  £5  each  (fully  paid),  Nos.  6,001  to  12,000. 


DIVIDEND   ANNOUNCEMENTS. 


Company, 


Canada  

Denver  Unitd.Brews.Pr  . 
General  Life  Assurance 
Jetinga  Valley  Tea.Pref. 
Melbourne    Tramway 

anil  Omnibus  

Midland  Trust    

Mount  Morgan  Mine  .. 
New  Goldfields  of  British 

Columbia 

New  Investment 

New  York  Central  Rlrd. 

Palace  Theatre  

"  Shell  "  Transport  and 

Trading 


Period, 


To. 


Interim 


Half  year 
Hal£  year 
Half  year 
Half  year; 
i 
Half  year! 
Half  year! 
Month  j 
Half  year] 


Jan.  10 
Dec.  31 
Dec.  31 

Dec.  31/98 

Dec.  31 

Dee.  31 

Dec. 

Dec.  31 


Half  year!  Jan.  1 
Quarter  |  Dec.  31 
Half  year!    Dec.  31 


Year 


Dividend 
per  Cent,  per  Annum. 


18s 
8 
15 

5* 

6 

5 

7d  p.s. 


1899 


Corres- 
ponding 

1  Period 

Making     last 
Final,    for  Yr.     Year. 


128  6d 


15 

nil 


7d  p.s. 


FORTHCOMING    MSETINQS. 

The  following  meetings  are  to  be  held  during  the  ensuing  week : 


Company. 


Class. 


Date. 


Place  and  Time. 


A.  Armstrong Gejyeral , 

Army  &  Navy  Invest.  Trust  General 

Fishguard  Water  and    Gas^Hpecial 

Great  Eastern  Railway  IGeneral 

Hannan'B  Caledonian  Trust  General 

Hugging  and  Co General 

Lon.  and  Westralian  Mines] 

and  Finance  Agency    .  .General 

New     Zealand    and    Kiverj 

Plate  Land  Mortgage  . .  General 

North- West  Argentine  Kly.jEx-General 

Oceana  Transvaal  Coal  'General 

Pircpus    Athens  &  Pelopon-j 

negus  Uailway    General 

E.  Rich  and  Co jGeneral 

United    New    Zealand  Ex-j 

ploration   (General 


Jan.     4iDublin,  at  12 


Winchester  House,  at  2^ 
54  Parliament  street,  at  3 
Liverpool  st.  station,  at  12 
Winchester  House,  at  12 
Winchester  House,  at  12 

Winchester  House,  at  12^ 

Cannon  street  Hotel,  at  12 
2Gt.  Winchester  st.,  at  24 
Winchester  House,  at  12 

Athens 

52  Lombard  street,  at  1 


Winchester  House,  at  11 

^^  5 


Itoticea  mb  KeportB. 

BANKING    COMPANIES. 

BANK  OF  NEW  SOUTH  WALES.— The  report  for  the  half-year 
ended  September  30th,  presented  at  the  half-yearly  meeting  at 
Sydney  on  November  22nd,  showed  an  available  total,  including 
£18,222  brought  forward,  of  €107,766,  from  whioh  a  dividend  was 
declared  at  the  rate  of  9  per  cent,  per  annum,  leaving  £20,016  to 
be  carried  forward.  The  deposits  held  bvthe  bank  are  £19,099,321. 
the  note  circulation  £833,454,  and  the  bi'Us  payable,  etc.,  £2,406,763. 

CHEQUE.— The  report  of  the  directors  for  the  year  ended 
November  12th  states  that  the  sanction  of  the  High  Court  of 
Justice  has  been  given  to  a  unanimous  request  of  the  shareholders, 
praying  to  be  relieved  of  the  unnecessarily  large  uncalled  liability 
in  connection  with  the  ordinary  shares,  and  that  the  capital 
account  has  been  adjusted  accordingly.  During  the  past  year  the 
directors  have  received  many  further  applications  from  bankers, 
merchants,  An.,  all  over  the  world,  offering  to  cash  Cheque  Bank 
cheques  on  presentation.  The  directors  have  also  completed 
arrangements  with  Messrs  T.  Cook  and  Son,  whereby  Cheque  Bank 
cheques  can  be  cashed  on  demand  at  all  this  agency's  numerous 
offices  and  branches.  The  directors  also  state  that  economic 
reductions  amounting  to  £2,712  have  been  effected  in  the  working 
expenditure.  The  Cheque  Hank  has  now  over  25,000  agents,  who 
issue  its  cheques  in  all  parts  of  the  world,  besides  2,200  banks  iu 
the  United  Kingdom,  who  cash  its  cheques  on  presentation. 
Cheque    Bank   cheques   are  accepted   as  cash   by   Her, Majesty's 


Government,  by  all  the  principal  railway,  telegraph,  shipping,  &a., 
companies,  and  by  the  leading  hotels  at  homo  and  abroad. 

NATIONAL  OF  MEXICO.— The  Council  of  Administration 
announce  the  payment,  on  and  after  January  2,  1900,  on  aooouat 
of  the  year  1899,  a  dividend  of  §4.20  per  share,  being  at  the  rate 
of  6  per  cent,  upon  the  paid-up  capital.  Payment  will  be  made 
against  delivery  of  coupon  No.  31  by  Messrs  Glyn,  Mills,  Currie, 
and  Co.,  at  the  rate  of  lO.SOf  per  share,  at  the  rate  of  exchange  of 
the  day  up  to  January  15,  1900.  The  caU  of  $10  per  share,  due 
January  1,  1900,  will  be  received  at  the  rate  of  25f  per  share,  at  the 
exchange  of  the  day,  from  -January  2nd  to  15th,  after  which  interest 
will  be  charged  on  the  overdue  payment.  Shares  must  be  deposited, 
in  order  that  the  receipts  may  be  stamped  on  them. 

miSCBLLANEOaS    COMPANIES. 

COOPER,  COOPER,  AND  JOHNSON.— The  directors  inform  the 
shareholders  that  difficulties  have  had  to  be  overcome  in  the 
amalgamation  and  first  year's  working  of  the  various  undertakings 
acquired  by  the  company.  Difficulties  in  connection  with  the 
Colombo  agency  have  involved  a  change  of  agents,  and  great  delay 
has  been  experienced  in  getting  accounts  from  that  sou.  ce.  The 
accounts  of  the  company  are  now  in  the  hands  of  the  auditors, 
and  OiS  soon  as  the  audit  is  completed  notice  of  the  annual  gjn.-^ial 
meeting  will  ba  issued  to  the  shareholder.s.  In  the  meantime 
cheques  for  debenture  interest  and  preference  dividend  to 
December  31st  will  be  posted  on  due  date. 

E.  RICH  AND  CO.— The  report  for  the  year  ended  September  30th 
shows,  after  providing  for  bad  and  douljtful  debts,  depreciation  of 
leaseholds,  &3.,  income-tax,  and  Qaeonsland  dividend  duty,  a 
balance  to  credit  of  profit  and  loss  account  of  £18,917,  and,  after 
deducting  £742,  the  amount  due  and  paid  to  the  vendor  company, 
and  £5,700  oH  goodwill  account,  there  remains  available  for  distri- 
bution the  sum  of  £11,475.  The  directors  recommend  a  dividend 
at  the  rate  of  6  per  cone,  per  annum,  freo  of  income-tax  and 
Queensland  dividend  duty,  which  will  abiorb  £3,403.  They  pro- 
pose to  write  off  from  !-;oodwill  (In  addition  to  the  £6,700  mentioned 
aljove)  the  sum  of  £317,  leaving  £2,254  to  be  carried  forward)» 
Since  the  prospectus  was  issued  the  company  has  taken  over  the 
businesses  of  the  Queensland  Mercantile  Company,  Limited,  in 
Brisbane,  and  Messrs  .MoG-uigan  and  Co.,  in  CunnimuUa. 

FOWLER  BROTHERS.— Tbe  report  for  the  year  ending  October 
31,  1899,  states,  after  allowing  for  all  expenses,  moluding  deprecia- 
tion and  debenture  interest,  the  net  profit  amounts  to  £67,099. 
The  directors  now  recommend  a  dividend  of  7  per  cent,  (less 
income-tax)  for  the  year  on  the  ordinary  shares,  leaving  a  balance 
of  £29,299,  which  has  been  carried  to  the  credit  of  rsserve  account, 
making  a  total  in  reserve  of  £54,185. 

HUGGINS  AND  CO.— The  report  of  the  directors  for  the  year 
ended  September  30th  states  that  the  net  profit,  after  making  pro- 
vision for  bad  and  doubtful  debts,  depreciation,  cts.,  amounts  to 
£74,476,  to  which  must  be  add-id  the  balance  from  last  year, 
making  £77.126.  After  paying  interest  on  the  debenture  stock, 
deposits  and  mortgages,  directors'  and  trustees'  foes,  and  irfterim 
dividends  on  the  preference  and  ordinary  sharjs,  there  remains  the 
sum  of  £34,577.  The  directors,  acting  under  their  powers,  paid  on 
December  1st  a  balance  dividend  at  the  rate  of  4i  per  cent,  per 
annum  on  the  preference  shares  to  September  30th  ;  they  recommend 
that  the  sum  of  £7,000  be  placed  to  reserve,  making  that  fund 
£12,000,  and  also  recommend  the  payment  of  a  final  dividend  of  6i 
per  share  on  the  ordinary  shares,  makmg,  with  the  interim  dividend 
paid  on  July  1st,  5  per  cent,  for  the  year,  leaving  a  balance  of 
£5,827  to  be  carried  forward. 

IRISH  CIVIL  SERVICE  BUILDING.— The  report  for  the  year  ended 
30th  ult.  states  that  the  receipts  from  a  1  sources  for  the  year  have 
been  £258,383,  and  the  total  assets  now  stand  at  £244,174,  includ- 
ing £34,009  invested  in  Government  securities,  railway  debenture 
stocks,  and  to  the  credit  of  the  society's  account  at  the  lloyal  Bank. 
The  amount  advanced  on  mortgage  durin:^  the  year  has  been 
£51,000  (an  increase  of  nearly  £6,000  on  last  year's  business), 
making  a  total  of  £1,571,422  advanced  since  the  formation  of  the 
society.  The  sums  deposited  with  the  society  have  also  largely 
increased,  and  the  balance  now  held  on  that  account  amounts  to 
£101,265.  In  June  last  an  ad  interim  dividend  at  the  rate  of  5  pot 
cent,  per  annum  was  paid,  and  t'ocdir.ciors  havodaclarod  a  sin.iiar 
dividend  for  the  half-year  ended  30th  ult.,  bjth  free  of  income-tax. 
After  making  provision  for  depreciation  of  securities  and  payment 
of  dividends,  £450  will  remain  to  be  carried  over  to  next  account. 

JARRAHDALE  JARRAH  FORESTS  AND  RAILWAYS.— The  annual 
report  for  the  year  ended  Juno  30kh  states  that  this  company,  ia 
common  with  all  others  engaged  in  the  Ausiralian  hardwood  trade, 
has  felt  severely  the  exceptional  and  unexpected  conditions  which 
have  ruled  during  the  past  year — viz.,  high  freights  and  low  selling 
prices,  the  latter  brought  about  by  indiscreet  and  unnecessary 
competition.  In  the  best  interests  of  the  company  the  directors 
have  deemed  it  inadvisable  to  pay  the  six  months'  dividend  on  the 
preference  shares  due  October  1,  1899,  amounting  to  £3,500.  The 
total  sum  standing  to  the  credit  o!  profit  and  loss  account  (includ- 
ing the  balance  brought  forward  from  the  previous  year)  is  £20,572. 
Xfter  payment  of  all  debenture  interest  and  the  half-yearly  pre- 
ference dividend  in  March  last,  and  irmking  provision  for  debenture 
sinking  fund,  there  is  a  balance  of  £10,127.  This  amount  it  i» 
proposed  to  carrv  forward. 

JOHN  CROSSLEY  AND  SONS.— The  directors  have  decided  to 
recommend  a  dividend  of  4s  6d  per  share  on  the  ordinary  shares 
of  £4,  making  6s  6d  per  ordinary  share  for  the  year  ending  Decem- 
ber 9,  1899.  The  profits  for  the  year,  including  £2,351  brought 
forwf.rd  from  last  year  amount  to  £79,744.  The  dividends  requiring 
the  sum  of  £68,308.  It  ia  proposed  to  place  £10,000  to  the  credit 
of  reserve  fund  No.  2,  and  to  carry  tho  balance  of  £1.436  forward. 
NEW  ZEALAND  AND  RIVER  PLATE  LAND  MORTGAGE.— The 
report  states  that  the  net  profit  for  the  year  ended  October  3l8t, 
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exclusive  of  the  amount  brought  forward,  amounts  to  £27,207,  and 
compares  with  £25,016  for  the  year  ended  October  31,  1898.  Only 
the  revenue  actually  received  in  cash  during  the  year  has  been 
included.  By  the  addition  of  £1,037  brought  forward,  the  balance 
to  the  credit  of  profit  and  loss  account  amounts  to  £28,244.  The 
directors  recommend  a  dividend  at  the  rate  of  6  per  cent,  per 
annum,  on  account  of  which  an  interim  dividend  of  2,^  per  cent, 
has  been  already  paid,  leaving  3i  per  cent,  now  distributable. 
£16,646  is  placed  to  reserve,  and  £938  carried  forward.  The  sura 
of  £16,167,  surplus  from  repayments  of  mortgages  and  sales  of 
properties  taken  over  in  New  Zealand,  has  been  transferred  by  the 
directors  to  reserve,  and  £6,717,  surplus  from  sales  of  investments 
in  London,  has  also  been  so  transferred. 

NATIONAL  FREEHOLD  LAND  AND  BUILDING  SOCIETY.— The 
fiftieth  annual  report  for  the  year  ending  October  31st  states  that 
the  subscriptions  received  from  members  during  the  year  amounted 
to  £260,595,  and  the  balance  of  the  members'  capital  at  the  end  of 
the  year  was  £1,148,142.  The  society  has  this  year  advanced  on 
approved  mortgages  £197,016.  Further  advances  to  the  extent  of 
,£30,000  were  in  readiness  at  the  close  of  the  year,  though  not  com- 
pleted until  a  few  days  after  October  31st.  The  mortgaged 
securities  and  the  properties  belonging  to  the  society  at  the  close 
of  the  year  amounted  to  a  total  of  £1,001,609,  and  the  convertible 
securities  in  Government  and  Corporation  stocks  amounted  to 
£185,720.  The  sale  of  property  during  the  year,  and  allowance  for 
depreciation,  have  reduced  the  amount  of  properties  owned  by  the 
society  and  in  possession  by  £63,570.  The  gross  revenue  amounted 
to  £48,455.  After  paying  all  expenses,  and  providing  for  the 
interest  on  completed,  and  the  advanced  rate  of  interest  on  un- 
completed shares,  the  balance  of  undivided  profit,  including  the 
reserve  fund,  is  increased  to  £50,684.  The  rate  of  interest  during 
the  year  on  completed  shares  has  been  3  per  cent.,  and  on  un- 
completed 2 J  per  cent, 

NEW  BRIGHTON  TOWER.— The  report  states  that  it  is  with 
regret  that  the  directors  have  to  inform  the  shareiiolders  that  the 
Wallasey  Urban  District  Council  failed  to  carry  out  the  improve- 
ments which  were  announced  to  be  completed  before  the  cpjning 
of  last  season.  The  Marine  Promenade  and  principal  approach  to 
the  main  entrance  was  unfinished  until  the  f  lose  of  the  season, 
causing  visitors  considerable  inconvenience.  T!  i  vast  imcrovement 
is  now  complete.  Notwithstanding  those  drawbacks,  the  number 
of  admissions  .show  an  increase  of  over  50  per  cent,  over  last  season's. 
The  result  of  this  year's  working  shows  a  net  profit  of  £1,264,  after 
payment  of  debenture  interest  and  all  charges,  which,  added  to  the 
amount  carried  forward  last  year,  gives  a  total  of  £1,766,  out  of 
which  the  directors  propose  to  place  £1,000  to  formation  and 
development  account,  carrying  forward  the  balance  of  £756  to  next 
year's  account. 

EIDGWAYS.— The  report  made  up  to  October  7th  states  that  the 
net  profits  amounted  to  £37,740.  After  placing  £2,376  to  reserve, 
the  directors  recommend  a  dividend  for  the  past  half-year  at  the 
rate  of  11  per  cent,  per  annum  on  the  ordinary  share  capital, 
which,  with  the  interim  dividend  at  the  rate  of  5  per  ceuc.  per 
annum  previously  paid,  is  at  the  rate  of  8  per  cent,  for  the  year. 

THE  CAIRN  LINE  OF  STEAMSHIPS.— The  report  for  the  year 
'  nded  September  30th  states  that  33.^  per  cent,  has  been  written 
A1  sis  of  the  vessels,  and  in  the  case  of  two  of  these  7^  per  cent, 
more  ;  while  in  the  case  of  the  vessel  lost  a  substantial  credit  on 
capital  account  is  .shown  from  surplus  profits.  The  total  amount 
set  aside  for  writing  off  depreciation  since  the  company  began 
iperations  in  1892  is  £42,509.  All  the  debentures  have  been  paid 
jiT.  The  accounts  show  that  a  total  net  profit  of  £24,889  has  been 
earned.  The  deductions  from  this  amount  are  for  interest  upon 
debentures  and  other  loans,  directors'  remuneration,  income-tax, 
auditors'  fees,  and  balance  of  formation  expenses,  leaving  a  balance 
of  £23,863.  The  directors  propose  to  declare  a  dividend  at  the  rate 
i!  20  per  cent,  per  annum,  thus  absorbing  £16,953.  They  further 
ropose  to  write  off  from  the  dividend  fund  £2,338  extra  deprecia- 
tion on  the  Cairnavon  and  the  Cairnmore.  There  will  be  a  balance 
of  £76  to  be  carried  forward. 


BOinNa   COBIPAinEB. 

ALASKA  GOLDFIELDS.— The  report  made  up  to  June  30th  states 
that  the  London  accounts  sliow  a  net  profit  (which  includes  the 
amount  received  as  dividends  from  the  American  company)  of 
£20,197,  after  providing  for  two  years'  cxpen.ses,  directors'  fees, 
income-tax,  expenses  for  regiutration  in  British  Columbia,  Dawson 
electric  concession,  <tc.  Of  this,  £19,791  has  been  paid  as  dividend 
in  March  last,  leaving  a  sum  of  £405,  which  the  directors  carry  for- 
ward. The  directors  point  out  that  they  have  written  off  the  good- 
will account  £20,000,  representing  the  20,000  vendors'  shares,  and 
have  provided  for  same  out  of  the  speoial  reserve  account.  This 
special  reserve  account  was  created  by  the  issue  in  March,  1898, of 
50,000  shares  at  a  premium  of  10s  per  share,  and  the  £25,000 
realised  from  this  premium  was  placed  to  the  credit  of  this  account. 

BROKEN  HtLLPROPRIETARY  BLOCK  TIN.— The  report  for  the  half- 
year  ended  September  30th  states  that  in  comparing  the  present 
position  with  ttiat  submitted  to  the  end  of  March  last  it  will  be 
ob»er\'ed  that  there  is  an  increase  of  £24,242  at  the  credit  of  profit 
and  loss  acenunt,  although  the  dividends  paid  during  the  period 
under  review  were  £10,000  in  excess  of  the  previous  half-year. 
After  deducting  £30,000  for  dividends  and  £2.622  for  depreciation 
of  plant,  the  amount  left  standing  at  the  credit  of  profit  and  loss 
account  v/as  £77,899,  out  of  which  £30,000  has  been  placed  at  the 
credit  of  a  reserve  fund.  There  is  an  increase  of  £26,191  in  the 
sarplu.-i  of  liquid  assets  as  compared  with  that  shown  on  March  Slat 
Uat,  the  amount  now  being  £89,631. 

DE  BEERS  CONSOLIDATED.— The  secretary  notifies  that,  owing 
to  the  situation  at  Kimberley,  the  declaration  of  a  dividend  and  the 
publication  of  the  results  of  the  last  six  months'  working  are  nocx:g- 
sarily  deferred.    Payment  of  the  interest  on  the  company's  mort- 


gage debentures  and  of  debentures  drawn  for  repayment  will  take 
place  as  usual.  Since  the  above  notice  was  issued  the  secretary 
has  received  the  following  telegram  from  the  head  office  of  the 
company  in  Kimberley  ; — "  !Modder  River,  December  27,  1899 
(received  by  searchlight  from  Kimberley). — Board  resolved  pay  no 
dividend  this  half-year,  consider  it  advisable  to  husband  resources 
we  have,  as  there  is  no  knowing  when  we  may  start  work  again. 
You  must  provide  for  debenture  redemption  and  interest.  Com- 
pliments season.     .^11  well. — De  Beees.  Kimberley." 

PARINGA  CONSOLIDATED  MINES.— The  report  of  the  directors 
for  the  period  ended  Juno  30th  last  states  that  the  directors  arc  of 
opinion  that  the  amount  of  work  performed  is  decidedly  satisfac- 
tory, and  will  bear  favourable  comparison  with  similar  develop- 
ments in  any  of  the  neighbouring  properties.  In  order  to  conserve 
the  working  capital  at  their  command,  the  board  has  devoted  all 
its  energy  to  the  development  of  the  Paringa  Lease.  The  Sir  .John 
Forrest  Lease  has  boon  under  exemption.  The  Cassidy  Hill  L?aso 
has  been  worked  on  tribute  with  very  good  results  up  to  the 
present.  The  three  Southern  Laases  have  also  been  under 
exomption  until  recently ;  work,  however,  is  now  resumed  on 
Lwsc  917]:. 

S0UTH-WE'5T  RANDT.— The  diret^tors'  repor';  for  the  year  ended 
September  30th  states  that  during  the  period  under  review  the 
company's  position  generally  his  materially  improved.  This  is  due, 
in  the  first  place,  to  the  fact  that  the  company  has  secured,  fres  of 
cost,  an  additional  mvnpacht  over  the  area  previously  reserved  as  a 
v.-erf,  and  in  the  neighbourhood  of  which  the  Randfontein  series  of 
reefs  have  been  locate! ;  and  also  to  the  improvement  in  the 
m^rket  value  of  a  portion  of  the  investments  held  by  the  company, 
And  the  profits  secured  on  sales  thereof.  This  has  enabled  the 
directors  to  place  to  the  credit  of  profit  and  loss  account  for  the 
year  a  rum  of  .-£12,753.  The  loan  of  £16,000  which  appsared  in  last 
year's  balauce-s'aoet  has  also  bsen  paid  off. 

CRUSHING    RETURNS. 


MINE. 

T 
Cru 

}ns 
3bed. 

Gold  Recovered. 

(P) 

Profll, 

(VI 
Value. 

Mill. 

Mill. 

is 

Total. 

504 

iiO 

37C 

2,337 

2,730 

2,5S1 

1,664 

305 

434 

3731 

1,610 

303, 

'149 
1,550 

64 
•  • 

484 

16 

"es 

Ozs. 

80 
306 
325 

3,219 
186 

1,500 

2,283 

62 

552 

210 

iisi 

(V)        330 

Bonnie  Dundee  

(V)     1,080 

(V)     1,100 

(V)    15,000 

Collin^'woid  Goiflfields    

D.ty  Dawn  Block  and  Wyndham 

Do    Annual  clean-up  

(V)     5,600 
(V)     8.800 

(V)     7,850 

Mount,  Usher 

Tararu  Creek 

(V)     2,135 

€hz  Camtnerctal  Simes. 

THE     CORN     TKADE. 

Mark  Lane,  Friday    Evening. 

The   weather  during  the  past  week  has  been  changeable,  but  not 
altogether  unfavourable  for  the  growing  crop.s,  although  interrup- 
tion in  the  threshings  of  corn  was  caused  by  tlie  damp  and  wet 
experienced.     The  attendance  of  buyers  at  market  has  been  thin 
and  demand  extremely  quiet,  which,  however,  is  the  state  of  affairs 
generally  associated  with  this  period  of  the  year,  the  trade  still 
labouring  under  the  influence  of  the  Christmas  holidays.     Holders, 
notwithstanding     the     prevailing    dulness,     have     exercised    an 
attitude    of    reserve,  this    being    duo    to    light  shipments    and 
an  appreciable  falling    off    in    the    quantity    afloat.      The    doar- 
ness    of     money,    combined     with     a     large     croj)     report    from 
Argentine,      however,     keeps    the     trade     in     a     lethargic     con- 
dition.    The  supply   of    home-grown    wheat    coming  forward  is 
on  a  small  scale,  but  proves  fully  adequate  to  all  wants,  but  the 
limited  sales  passed  were  at  full  prices.     Foreign  descriptions  have 
remained  in  a  slow  state,  but  sellers  refrained  from  pressing,  and  a 
firm  range  of  currencies  was  maintained.      The  flour  market,  in 
unison  with  that  for  wheat,  has  continued  quiet  but  firm,  particu- 
larly for  best   brands  of   American.      The   floating   and  forward 
shipment  department  for  wheat  has  proved   no   exception   to   the 
prevailing  inactivity,  buyers  being  scarcely  in  evidence,  and  while 
the  same  may  be  remarked  regarding  sellers,  prices  have  undergone 
no  essential  variation.     For  New  Zealand,  off  coast,  per  Kirkloch, 
containing  5,370  qrs,  holders  wanted   263   9d,  there  being  buyers 
at     26s    3d.      For     Oregon,     arrived,     per     Dunreggan,     sellers 
asked   3l8.     Walhi-Walla,  January  loading,   had   buyers     at   27s. 
River  Plate  steamers,  January-February,  new  crop,  wore  hold  for 
26s  3d,  the  best  bids  being  25s  lOJd.     Only  small  sales  have  tran- 
spired  in   parcels,    rates,   however,   ruling   steady.      No.   1    hard 
Manitoba,   January,   sold,  298  3d  ;  No.  1   Northern  Spring  ditto, 
283  9d ;  No.  1  hard  Duluth,  first  half  January,   293  4Jd ;  and   all 
ditto,  293  6d,     The  quantity  of  wheat  and  flour  on  passage  for  the 
United  Kinedom  is  estimated  at  1,635,000  quarters,  aa  compared 
with  2,250,000  at  corresponding  period  a  twolvoinjnth  ago,  which 
brings  the  total  amount  afloat  to  Europe  up  to  2,440,000,  against 
3,305,000  same  time  last  year.     American  shipments  of  wheat  to 
Europe  during  the  past  fortnight  amount  to  394,500  quarters,  of 
which    some    120,000    are    from    the     Pacific    Coast.      Only     a 
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small  trade  has  been  passing  in  malting  barley,  but  late  rates, 
as  a  rule,  are  upheld.  Grinding  sorts  have  continued  firm 
owing  to  paucity  of  supplies,  but  trade  has  made  quiet  head- 
way. The  cargo  department  for  this  grain  lias  remained  in  a 
steady  but  quiet  state,  and  no  business  was  recorded.  For  Azoff, 
four  options,  December-January,  there  are  sellers  at  203  3d,  this 
price  also  being  required  for  Odessa-Nicolaieff,  47  to  48  lbs 
guaranteed,  December,  old  style.  The  spot  demand  for  maize  has 
continued  very  quiet,  and  the  tendency  of  flat  descriptions  has 
been  decidedly  in  buyers'  favour,  round  qualities,  howevci,  being 
unaltered.  The  cargo  section  is  dull,  and  flat  sorts  weaker. 
American  mixed,  prompt  shipment,  sellers,  at  17s.  2,700  tons  La 
Plata,  on  passage,  November  28th  bill  of  lading,  per  Mars,  changed 
hands  at  16s,  while  16s  3d  was  afterwards  asked  for  a  similar 
cargo.  American  mixed  parcels,  arrived,  sold  16s  Ijd,  and  afloat, 
16s  4Jd.  Oats  on  spot  and  also  to  arrive  have  ruled  tirm,  but 
quiet.  38  lbs  American  white,  clipped,  January,  sold  14s  lOjd. 
The  market  to-day  was  again  thinly  attended,  and  a  general  tone  of 
quietness  prevailed.  I;ritish  wheat,  although  slow  of  sale,  was 
held  for  late  rates,  supplies  being  small.  Foreign  sorts  marked  no 
alteration,  but  only  a  limited  business  resulted.  Flour  in  moderate 
request,  at  firm  rates.  Grinding  barley  dull,  unchanged;  oats 
ruling  steady,  quiet ;  and  maize  about  unaltered.  Beans  and 
peas  nominal.  Wheat  cargo  market  has  been  firm.  9,000  qrs 
Californian  loading,  sold,  at  29s  6d.  10,500  qrs  Walla- Walla, 
prompt,  changed  hands  at  27s  6d  ;  25s  was  paid  for  Gratia,  La, 
Plata,  on  sample  and  passage.  Parcels  firm.  29s  4Jd  was  accepted 
for  hard  Manitoba,  January,  and  29s  4^d  for  bard  Duluth,  January. 
Maize  steady.  George  Pyman,  2,500  tons.  La  Plata,  shipping  or 
shipped,  sold.  16s  to  17s  was  asked  for  Romsdalen  and  Hardanger, 
mixed  American,  on  passage.  Parcel  mixed  American,  on  passage, 
made  16s  IJd.  Barley  slow  ;  20s  3d  was  wanted  for  December- 
January,  four  options.  Oats  quiet,  although  firm;  15s  was  paid  for 
381bs  white  clipped  shipment,  in  ten  dAys,  Surrey  Commercial 
Docks.     351bs  mixed  clipped,  January,  sold,  at  13s  10  5d. 

The   London    Produce    Clearing   House,   Limited,    supply    the 
following  : — 

Wheat    Quot.\tion8. 

Basis  No.  1,  Northern  spring  wheat,  Duluth  certificate,  per  100 
lbs,  ex  warehouse  in  London. 


Dec.  27. 

Dec.  28. 

Dee.  23 

9     d 

s      d 

s     d 

6    0 

.  6    Ok 

.    6    04 

6    21^ 

.'  6    2|    . 

.    6    2k 

6    23 

.     6    2? 

6    2i 

.  6    2i    . 

.     6    2| 

January  delivery 
March  deliv'y.,  1900 
May  delivery,  1900 
June  delivery,  1900 

Maize  Quotations. 
Basis  mixed  American,  sail  grade,  per  100  lbs,  ex  warehouse  in 
London. 

Dec.  27.     Dec.  28.      Dec.  29. 
B    d  B     d  s    d 

Feb.  delivery,  1900    3    7>  . .    3    7J  . .    3    6J 

June 3    65  ..     3    6}  ..     3    6J 

Contracts  for  283,200  centals  Am.  wheat  registered  during  week. 

„  43,200  ,,      London  maize        „  „ 

The  following  table  estimates  the  home  consumption  of  whaat 
during  the  harvest  year  1893-1900,  coatrasted  with  1838-9,  1897-8, 
and  1896-7  :— 


1899-1903.  I    1898-9.        1897-8.         1896-7. 


'       CWtB.  CWtB.  owes.  CWtB. 

Imports— Wheat  (16  weeks  to  Dec.  16;-  20,095,000  18.651,100  20,56  i,7X'  21,794,900 
Flour  „  „        i    7,036.8X     6,575,400:    5,656,6;>a     6,940,400 


Add  week  ending  Dec.  23— Wheat  . . 
Flour 


27,102,80a   25,226,500   26,219,300   28,735,300 

1,030.100     1,380,200;    1,054,300,     1,019,500 

486,200        510,000;       601,900        5bl.200 


Total  Imports,  17  weeks 28,679,100  27,116.700'  27,875,5X   30,316,000 

Less  exports— Wheat ,       138,900         58,800         56,700         39,800 

Flour 119,300         73,700!        94,000;      122,000 


Net  imports '  23,390,9O.''  26,984,200'  27,724,800;  30,154,200 

Add  to  this  the  estimated   sales  ot 

home-grown  wheat '  14,112,300  13,747,8C0|  13,463,000|  11,651,700 

Seventeen  weeks'  home  supplisi 42,503,200!  40,732,000;  41,187,800;  41,815,000 


Average  price  o(  English  wheat,  per      s    d 

quarter ;    25    6 

=  percwt 5  lOJ 


■     d 

26    9 

6    9 


■  d 
34  4 
7  11 


•  d 
30  9 
7    2 


bushels.  !  bushels,     bushels.  <  bushels 
"Visible  supply  "in  U.S.  centres,  bush.   58,878,000  2«,783,0CC/  36,519,0001  55,4)3,000 
_   Do do =  incwts..!  31,541,800  15^9,6aVJ9.617,00O   29.702  000 

*  New  Basis. 

COMPARATIVE    AVERAGES    OF    OBAIN. 

The  following  is  a  statement  showing  the  Quantities  Sold  and 
the  Average  Price  of  British  Corn  (Imperial  Measure),  in  the  six 
weeks  ended  December  23,  1899,  and  for  the  corresponding  week  in 
each  of  the  years  from  1898  to  1895  :— 


U99. 

Dec.    23.. 

16.. 

9.. 

2.. 

Kov.    25.. 


QcAMTiTiBS  Sold. 


Wheat.         BarlHy. 


qrt   bib 

67,102  7 
78,772  4 
80.982  4 
72,974  7 
67,308    1 


Data. 


qn  bsta 
116,757  5  I 
135,344  3  I 
174,207  0 
163,441  3  I 
164,362 


1898. 
1897  . 
1896. 
1895. 


65,470    4      163,915    6  1 


qrs   bib 

16,447    - 

22,889 

21,421 

22,575 

17,017 

16,313 


AvxHioi  Pwoit. 


Wheak      Barley.       Oats. 


61.583  4  132,590  4  I  22,148  7 

54,230  1  127,  03  2  !  15,477  2 

41,672  7  84,230  i  I  11,945  1 

24,377  0  I  103,656  4  16,168  5 


26  1 

26  9 

34  4 

30  9 

25  0 


i     d 

25  10 
25  7 
25  10 

25  10 

26  2 
26    4 

28  6 
26  11 
24  1 
23  11 


17  0 
17  0 
16  1 
13  10 


The  following  account  shows  the  quantities  of  certain  kinds  ol 
agricultural  produce  imported  into  the  United  Kingdom  in  the  week 
ended  December  23,  1899,  together  with  the  Quantities  Imported 
in  the  corresponding  week  of  the  previous  year  : — 

Quantities. - 
If"' 
Animals  living — Oxen,  bulls,  cows,  and  calves,  .number 

Sheep  and  lambs  „ 

Swine 

Fresh  meat— Beet   cwts 

Mutton 

Pork 

Salted  or  preserved  meat  :— 

Bacon  

Beef  

Hams    

Pork 

Meat  unenumerated,  salted  and  fresh    „ 

Meat  preserved,  otlierwise  than  by  salting 

Dairy  produce  and  .substitutes:— 

Butter „ 

Margarine , 

Clieese , 

Condensed  milk    / , 

Milk  and  cream,  fresh  or  preserved,  not  con- 
densed    533 


1899. 
6,537     . . 
7,726     .. 

1898. 
9,362 
15,123 

51,810     . . 
42,216     . . 
19,603    .. 

91.102 
60,212 
19,699 

88,155    . 

2,634     . . 
35,351     . . 

6.159     . . 

7,976     .. 
23,073     .. 

128,398 
3,591 
23,013 
4.919 
8,0S2 

15,391 

55,374     .. 
22,461       . 
38,290     .. 
17,536    .. 

53,003 
18,735 
27,795 
15,767 

THE  IRON  AND  COAL  TRADES- 


There  is  not  much  to  report  concerning  the  various  markets  this 
week,  as  the  holidays  have  occupied  the  greater  part  of  it.  Such 
business  as  has  been  done  has,  however,  been  of  a  favourable 
character.  Pig-iron  is  firmer  in  price  in  most  districts,  and 
Glasgow  warrants  at  the  closing  of  the  market  to-day  at  noon  until 
Wednesday  next  were  quoted  about  Is  8d  higher  than  last  week. 
Closing  quotations  :  Buyers,  65s  9d  cash,  6Ss4d  one  month  ;  sellers, 
65s  lOd  cash,  6Ss  4id  one  month.  Stocks  in  Connal's  Stores 
(Thursday),  245,508  tons  ;  Middlcsbro'.  71,981  tons  ;  hematite,  9,503 
tons.  At  Middiesbro'  the  makers  continue  generally  to  quote  705 
for  No.  3  Cleveland  pig-iron,  and  have  not  been  prepared  to  take 
loss,  even  when  Cleveland  warrants  were  down  at  61s  9d.  as  they 
were  on  Friday  last.  Merchants  have  offered  No.  3  at  prices  con- 
siderably less  than  the  producers  would  accept,  but  still  they  have 
been  asking  a  good  deal  more  than  sellers  of  warrants  would  take, 
and  could  only  sell  small  quantities  at  that. 

The  Iron  and  Coal  Trades  Review  writes  as  follows  respecting 
manufactured  iron  and  steel;  — After  the  great  pressure  of  the  past 
few  months  it  would  seem  as  if  everybody  concerned  with  the  iron 
and  steel  and  engineering  trades  would  have  welcomad  the  advent 
of  the  holidays.  This,  however,  does  not  seem  to  have  been  the 
case.  It  would  have  suited  manufacturers  better  had  there  been 
no  holidays.  Manufactured  iron  and  steel  remain  unafiecte.f  by 
either  the  high  Bank  rate  or  the  reverses  in  South  Africa.  Makers 
of  both  iron  and  steel  are  still  unable  to  meet  orders  as  quickly  as 
their  customers  desire.  Common  iron  bars  in  South  Stafford- 
shire command  £10  per  ton.  At  present  the  condition  of 
the  finished  iron  and  steel  industries  must  ba  considered 
a  far  better  criterion  of  trade  than  the  pig-iron  market. 
Quotations  in  the  North  of  England  are  as  follow : — 
common  iron  bars,  £8  15s ;  best  bars,  £9  53 ;  iron  and  steel  ship 
plates,  £8  ;  iron  and  steel  ship  angles,  £7  15s,  all  less  2|  per  cent,  f.o.t. 
The  raihuakers  maintain  their  quotation  for  heavy  steel  rails  at  £7 
net  at  works. 

In  regard  to  engineering  and  shipbuilding,  our  contemporary 
remarks  :  The  e.\ceptional  activity  that  set  in  during  1898  in  the 
engineeiing  trades  has  been  fully  maintained  to  the  end  of  the  year. 
Establishments  in  practically  all  the  loading  departments  are  still 
exceedingly  pressed  with  work,  with  new  orders  coming  forward  not 
only  sufficient  to  take  the  place  of  those  running  out,  but  to  ensure 
full  employment  well  over  a  large  portion  of  the  ensuing  year. 
Machine  tool-makers  are  extremely  busy  both  in  the  light 
and  heavy  departments.  Heavy  engine  builders  are  well  engaged 
on  w,^rk "  in  hand,  but  new  work  is  showing  a  falling  off. 
The  activity  in  the  boiler-making  trade  is  very  pronounced. 
Electrical  engineering  establishments  are  kept  going  to  their 
utmost  capacity  to  turn  out  work  to  time,  with  new  orders  offering 
in  excess  of  what  can  bo  accepted.  In  bridge  building  and  general 
construction  work  exceeding  activity  prevails.  The  briskness  of 
trade  .is  well  reflected  in  the  returns  of  the  trade  unions,  the 
number  of  unemployed  members  having  been  in  some  cases  lower 
than  for  ten  years  past. 

The  stoppage  for  the  holidays  has  interfered  with  the  coal  trade 
a  good  deal,  but  it  should  have  enabled  the  railway  companies  to 
clear  some  of  the  sidings,  complaints  having  been  very  rife  of  late  of 
the  difficulty  in  obtaining  delivery,  owing  to  the  glut  of  traffic.  This 
has  been  particularly  the  case  round  Sheffield.  At  Newcastle  it  is 
reported  that  the  stoppage  of  business  generally  for  the  holidays 
just  about  balances  the  idleness  at  collieries  and  works.  .\t  the 
same  time,  the  demand  for  coal,  and  the  output  being  quite 
unequal  to  it,  there  is  pretty  sure  to  bo  a  considerable  scarcity,  if 
not  a  famine,  next  month.  There  was  a  languid  interest  in  business 
on  the  quayside  yesterday  for  a  few  hours.  Best  Northumbrian 
steam  coals  were  quoted  at  153  per  ton,  but  delivery  is  not  guaran- 
teed this  year.  Steam  smalls  are  firm  at  from  8s  6d  to  9a 
per  ton.  There  are  no  turns  within  a  fortnight.  Durham  coal  is 
brisk  all  round,  but  tho  limited  (laintitios  available  make  it 
difficult  to  quote  prices.  Gas  coal  is  extremely  scarce.  Coke  is 
also  firm,  and  best  Durham  qualities  fir  export  are  quoted  32s  6d 
per  ton,  f.o.b.  In  Lanoa.shire,  although  there  is  some  uncertainty 
as  to  the  future  course  of  prices,  recent  advances  are  well  main- 
tained, and,  where  buyers  are  placing  out  contracts  for  forward 
delivery,  those  for  the  most  part  are  only  entertained  at 
advances     ranging     from     5d      to      lOd      over    current      rates. 
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Nominallv,  prices  may  still  be  quoted  at  the  pit  mouth 
13s  lOd  "for  best  Wigan  Arley  ;  12s  6d,  Pemberton  four.feet 
and  seconds  Arley;  lis  6d,  common  house  coal;  lis,  steam  and 
forge  coal ;  9s  6d,  best  slack  ;  83  6d,  medium  ;  and  7s  6d  for  com- 
mon sorts,  with  steam  coal  for  shipment  quoted  about  12?  6d, 
delivered  Mersey  ports.  In  South  Wales  the  nominal  quotations  are 
as  follow  :  — Best  steam  coal,  27s  to  30s  ;  seconds,  25s  to  26s ;  drys, 
20s  to  21s ;  best  Monmouthshires,  20s  to  21s  6d  ;  seconds,  17s  6d  to 
18s  6d.  Best  steam  smalls,  13s  to  13s  3d  ;  seconds,  lis  to  lis  9d  ; 
and  inferior  sorts  from  10s  to  10s  6d.  Best  households,  I83  to  20i  ; 
No.  3  Rhondda.  large,  21s  to  223;  brush,  17s  to  18s;  and  small, 
15s  6d  to  I63  6d  ;  No.  2  Rhondda,  large,  17s  to  17s  6d  ;  through- 
and-through,  14s  to  14s  6d;  and  .small,  lis  to  lis  6d  per  ton. 


THE    COTTON    TRADE, 


LIVEKPOQL,  December  28. 

The  cotton  market  Las  been  quiet,  and  only  a  limited  business 
has  been  done.  Prices  have  had  a  hardening  tendency,  and 
quotations  generally  show  an  advance.  Sea  Island  has  been 
neglected.  In  Peruvian  Sea  Island  a  moderate  business  has  been 
done  at  firm  prices.  Forwarded  this  week  100  American  Sea 
^land.    In  American  only  a  limited  business  has  been  done,  but 

ith  a  strong  tone  prices  have  advanced,  and  quotations  are  raised 
Id  per  lb.  In  Brazilian  the  business  has  been  small,  but 
quotations  are  raised  yi7d  per  lb.  In  Egyptian  a  limited  business 
has  been  done,  but  prices  have  a  hardening  tendency.  Quotations 
of  "  fine  "  and  "extra  fine "  are  raised  ^d  and  Jd  per  lb 
respectively.     Peruvian  has  been  in  moderate  request  at  full  rates 

r  rough  kinds.     The  quotations  of  smooth  are  raised  Jd  per  lb. 
;ast  Indian  has  been  neglected,  but  quotations  are  advaEC:;d  -^d 
per  lb  in  sympathy  with  American. 

"Futures." — The  market  for  American  has  been  quiet,  but 
prices  have  graduaDy  hardened,  the  closing  quotations  showing  an 
advance  of  9-64d  to  10-64d  per  lb  on  last  Thursday's  Circular  rates. 
The  following  are  the  latest  transactions  in  Egvptian — Delivery : 
P.G.F.,  Jan.,  6  52-64d,  6  50-64d,  6  49-64d  ;  March,  6  52-64d, 
6  49-64d  ;  May,  6  49-64d  per  lb. 

The  amount  of  cotton  forwarded  this  week  is  44,563  bales,  and 
actually  exported  11,145  bales.  The  increase  of  stock  this  week  is 
36,150  "bales.  The  sales  (three  days)  amount  to  30,280  bales,  of 
which  310  are  on  speculation,  and  570  declared  for  export. 

New  Year  Holidays. — The  market  will  bo  closed  from  4  p.m.  on 
Friday,  December  23th,  until  11  a.m.  on  Tue.sday,  January  2nd. 
PRICES    CURRENT. 


DesoriptionB, 


American. 

Be*  Island per  lb 

Florida  ditto   


American 

Brazilian. 
Pemambuco,  Ac.  . . . 

Ceara  

Paraiba 

Rio  Grande 

Maceio 

Maranbam  

Egyptian. 

Brown    

Upper 

Smyrna,  Greek,  &c.  . 

West  Indies,  &c. 

Tahiti  Sea  Island  ... 

Peravian — Rongb  . . . 

Ditto  Mod.  Rough ... . 

Ditto  Smooth 

Ditto  Sea  Island 

African 

East  Indian. 

Sural— Mac.Q'nd  Sartee 

„        „    Broach 

Bavginned  Dharwar. . 

Bbownuggar    

M.  Gin'd  Bbownuggar 

Oomrawuttee,  No.  1 .. 
N0.2.. 

M.  Gin'd  Oomra,  No.  1 
„       No.  2 

M.  Gin'd  Khandeish. . 

Bllatee  

M.  Ginned Comptah.. 

Bagalkote 

Scinde    

Machine  Gin'd  Scinde 


Machine  Oinned  Bengal 
',  Midrai— TInnivelly. 
i                  Western    . 
j  Oommilla 

Coooaada,Red 


d      a      d      d 

9i  1 10     lOi   114 

7i  ;  7J     8       8J 
Ord  Q  I)  LM  MidlOM 

3=»  4,'.  4  '.  4ii,,  4i 
Mid'MF  Fr.  (G  i-'' Gd. 
..  j  4^.  43  4J|  .. 
4ii,  44  !  4«  .. 
4i},,  4j  4M 
44      . 


llSame  Period  Same  Period 
'i        1898.         I        1897. 


a  Ss 


•s  j'  I  'll 

la       a    lOS 


d      d 

94  114 


d 

'94      64  :  6J     8    I    64     63  ' 
.\1F  LMMidOM'  LMMidioM 
4Ji    2;:   if.   a;    if,  Jl     31 
Pne  M  F  Pr.   Gd.  :M  f  Fr.  I  Gd. 

5A,  ihJ  ••  i:  J4;  3}' 

3ji;  35,;  ..   I  3g  ^  3a 


Imports,   Xxporta,  OonsampUoB  *e., 

1899.  1898. 

Balei.  Bales. 

ImporU  from  Jan.  1  to  Dec.  28 3.211,609    4,34J,474 

exports  from  Jan.  1  to  Dec.  28 501,530    343300 

Block,  Dec.  2«    738.700    1.3!6.890 

Consumption  from  Jan.  1  to  Doc.  28    3,311,344    3,514,338 

These  figures  show : —  Bales. 

A  decrease  c(  imports  compared  with  the  same  date  last  year  of  1,128370 

An  Increase  of  actnal  exports  of 161,010 

A  d«cr«aae  of  qaantity  tal(«n  for  consumption  of     205,490 

A  deeteaie  in  stock  01  598,190 

In  gpecUlation  ther6  Is  a  decrease  of  16,940  bales. 
The  imports  this  week  have  amounted  to  106,854  bales,  and  the 
quantity  of  American  cotton  reported  at   sea  for  C'trcat  Britain 


(including  cable  advices  t  J  date)  is  136,000  bales,  against  385,003 
bales  at  the  corresponding  period  last  year. 

MANCHESTER,  December  28. 
This  has  been  a  broken  week  owing  to  the  holidays.  Oar  market 
re-opened  on  Wednesday  under  the  influence  of  another  important 
rise  in  raw  American  cotton  in  Liverpool.  To-day  a  further 
advance  is  registered,  making  a  rise  of  J  in  two  days.  Yarn  and 
cloth  prices  have  consequently  been  raised.  Business  has  been 
diflficult  to  work  at  the  higher  quotations  and  the  aggregate  sales 
are  unimportant.  Bombay  is  doing  little,  as  previously  stated  here 
owing  to  the  fimine,  but  from  Calcutta  and  Karachi  a  fair  amount 
of  business  is  offering.  Toe  year  1899  so  far  as  spinning  of 
American  and  Egyptian  yarns  is  concerned  has  probably  been  the 
most  remunerative  for  16  years  or  so.  The  profits  declared  by  the 
South  Lancashire  companies  have  been  larger  than  last  year. 
(I.i  Comparative  Statement  of  the  Cotton  Trade. 


Previous  Weeks  in  1899. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pernambuco,  fair    

—  Ditto,  good  f.iir    

Yarns — No.  40  Mule-twist  fair    

—      No.  30  Water-twist 

26-in,  66  reed.  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End  Shirtings,  374 

yards,  81bs4ozs ' 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . .  i 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

33-in,  44  reed.  Red  End  Long  Cloth,  36 

yards,  9  lbs    


(n.)  Compared  with  Previons  Years. 


Raw  Cotton— Upland  middling per  lb 

—  Ditto,  good  middling 

—  Pemaml>uco  fair 

—  Ditto,  good  fair    

Yarns — No.40 Mule- twist,  fair    

—      No.  30  Water-twiiit 

26-in,  66  reed,  Printer,  29  yds,  4  lbs  2  ozs 
27-in,  72  reed,  ditto  5  lbs  2  ozs 

39-in,  60  reed.  Gold  End   Shirtings,  374 

yards,  8  lbs4  ozs 

40-in,  66  reed,  ditto,  ditto,  8  lbs  12  ozs    . . 

40-in,  72  reed,  ditto,  ditto,  9  lbs  5  ozs 

39-in,  44  reed,  Red  End  Long  Cloth,  36 

yards,  9  lb     


Price 

Dec. 

28, 

1899. 


Corresponding  Week  in 


1898.    1897.    1896.    189S.    1894, 


d     s  d  I  s    d 
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6  34 
6  114 

4  14 


0  6tA 
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2  104 

3  7 

5  54 

6  0 
6    H4 

4  0 


4    14 


0    tj 
0    5 

0   74 

0  7A, 

3  3 

4  3 


4    9 


s  d 

0  3,', 

0  3* 

0  38 

0  3fiJ 

0  6J 

0  5f« 

3  0 

4  0 
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THE    WUUi.    r&ADE. 


.Vs  usual  at  this  time  of  the  year,  there  has  been  nothing  done 
this  week. 

Our  Bradford  correspondent,  writing  on  Thursday,  says: — The 
year  closes  with  business  quiet  but  with  evejybedy  confident  and 
even  optimistic.  Merinos  have  never  been  higher  than  at  the 
present  time,  and  the  next  sales  in  London  are  expected  to  reveal 
still  higher  prices.  Fine  cro3sl)reds  arc  50  per  cent  above  the 
lowest  of  the  year,  and  even  English  Downs  and  Shropshires 
have  gone  up  nearly  as  much.  In  Irish  and  fine  half-bred  i  the 
advance  is  substantial,  but  nothing  like  so  great.  Spinners  and 
manufacturers  are  all  at  present  busy  on  old  orders,  though  they 
do  not  get  much  now  business,  nor  do  they  expect  it  at  this  time 
of  year.  The  only  shadow  in  the  landscape  is  the  fact  that 
manufactured  goods  which  have  been  sold  are  not  being  "taken 
up"  as  they  should  be.  This  is,  no  doubt,  partly  due  to  the 
dearness  of  money,  but  it  may  also  indicate  over-buying  and  a 
difficulty  in  obtaining  from  the  ultimate  consumer  the  full 
advance  in  prices.  A  great  deal,  therefore,  depends  upon  the  way 
in  which  goods  are  moved  out  of  the  way  during  the  next  month 
or  .six  weeks.     Mohair  and  alpaca  continue  to  be  fully  firm. 

Messrs  Charles  Balme  and  Co.'s  annual  Colonial  wool  circular 
contains  the  following : — The  dominating  feature  of  the  wool 
market  during  the  year  which  has  just  come  to  a  close  has  been  the 
extraordinary  rise  in  the  values  of  merinos  and  fine  crossbreds. 
With  a  vigorous  and  expanding  trade  in  all  parts  of  the  Northern 
Hemisphere,  a  great  revival  has  been  witnessed  in  the  European 
woollen  and  worsted  industry.  Owing  to  the  exigencies  of  fashion, 
however,  attention  has  been  centred  almost  entirely  on  g)ods 
made  from  fine-hairod  staple,  and  as  supplies  of  this  class 
of  produce  have  been  much  curtailed  of  recent  years 
by  successive  droughts  in  Australia  and  stocks  In  consumers' 
hands  have  been  reduced  to  a  minimum,  the  increased  require- 
ments of  machinery  have  caused  a  continuous  and  very  rapid 
advance  in  prices.  The  character  of  demand  for  the  medium  and 
coarse  qualities  of  crossbred  has  been  totally  different.  Big  stooka 
and  large  prospective  supplies  weighed  heavily  on  the  market 
during  the  first  half  of  the  year,  and  although  several  illusive 
upward  movements,  foUowfod  by  sharp  reactions,  occurred,  it  was 
not  until  the  end  of  August  that  any  appreciable  increase  in  the 
consumption  of  such  growths  was  experienced.  By  this  time  the 
unusually  high  rates  prevailing  for  fine  wools  had  so  largely 
enhanced  the  cost  of  manufacture  that  stuff  merchants  were 
making  strenuous  efforts  to  push  tho  sale  of  the  coarser  fabrics, 
which  at  tho  low  prices  current  for  the  raw  material  yielded  a  con- 
siderably larger  margin  of  profit  than  could  bo  obtained  from  tho 
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production  of  fine  cloths.  To  begin  with,  their  endeavours  were 
not  very  successful,  but  they  had  the  effect  of  restoring  stability  to 
the  market  and  of  initiating  an  appreciation  which,  stimulated  by 
a  strong  American  inquiry,  assumed  largo  proportions  towards  the 
close  of  the  year.  The  operations  of  the  American  section  of  the 
trade  have  been  unimportant  during  the  past  twelve  months,  and, 
until  the  final  series,  were  directed  exclusively  to  coarse  orossbreds. 
Indeed,  during  June  and  July  considerable  quantities  of  Austra- 
lasian merino  wools,  estimated  at  from  10,000  to  15,000  bales,  were 
purchased  for  Yorkshire  and  continental  account  in  the  United  States 
at  prices  below  current  quotations  for  similar  qualities  in  Europe. 
The  result  of  the  year's  operations  has  been  to  raise  quotations  for 
merinos  60  per  cent.,  for  fine  crossbreds  55  per  cent.,  and  for 
medium  and  coarse  crossbreds  30  to  35  per  cent,  above  the  rates 
current  at  the  end  of  1898. 

The  following  table  gives  in  detail  the  distribution  of  English, 
Continental,  and  American  demand  at  the  London  auctions  during 
the  year,  together  with  a  comparison  of  the  several  totals  with 
those  of  1898  :— 


English. 

Continental. 

American. 

Total. 

Bales. 

Bales. 

Bales. 

Bales. 

fist  Series 

..     77,000 

. .     82,000 

.     6,000     . 

165,000 

1  2nd     „ 

. .     78,000 

. .     84,000 

..     1,000     . 

.       163,000 

|3rd    „ 

..     87,000 

. .     95,000 

..      Nil.      . 

.       182,000 

^4th     „ 

..  146,000 

. .     68,000 

. .     2,000     . 

.       216,000 

5th     „ 

..  125,000 

. .     53,000 

. .     4,000     . 

.       182,000 

6th     „ 
I 

. .     51,000 

. .     50,000 

. .     4,000     . 

.       105,000 

564,000 

..  432,000 

..  17,000     . 

.    1,013,000 

1898    The  six  series  582,000     ..  497,000     ..  10,000     ..    1,089,000 
N.B. — The  above  totals  include  first-hand  parcels  sold  privately. 
The  following  table  gives  the  supply  and  distribution  of  colonial 

wool  for  the  years  1898  and  1899  :— 


Supply. 


from 


Stock   brought   forward 

•preceding  year 

Gross  imports  into  London  for 
the  si.\  serial  auctions — 

'  New  South  Wales    . . 

Queensland    

Victoria 

South  Australia    .... 

West  Australia 

Tasmania  

t  New  Zealand 


1899. 


3 


cc<  I   Natal 


Shipped  direct  from  colonial 

ports  to  Continent 

Shipped  direct  to  United  States 


Total  ....♦.•,. 


Bales. 


313,200 

157,100 

255,300 

53,800 

26,500, 

14,800' 

395,900! 


Bales 
20,000 


1898. 


174,900 
23,300' 
66,600 


-1,216,600 


Bales. 


318,800 

176,600 

260,200 

52,000 

29,300 

18,300 

409,400 


Bales. 
32,000 


425,200 
1,400 


264,800 


426,600 
1,928,000 


183,500 
25,400 
61,500 


421,000 
26,000 


1,264,600 


270,400 


447,000 


2,014,000 


Distribution. 


1899. 


Home  trade  purchases — 

In  London 

Forwarded  vid  London   . .  1 
Forwarded  direct J 

Continental  purchases — 

In  London 

Forwarded  vid  London   . . . . 
Forwarded  direct 


Bales. 

564,000 
248,000 


432,000 
225,800 
425,200 


Bales. 


812,000 


United  States  purchases — ■ 

In  London 

Forwarded  vid  London  . 
Forwarded  direct 


-1,083,000 


17,000; 

10,6001 

1,400 


Stock  carried  forward  to  fol- 
lowing year    


Total 


29,000 
4,000 


1,928,000 


1898. 


Bales. 

582,000 
259,000 

497,000 
179,000 
421,000 


10,000i 
20,000 
26,000 


Bales. 

841,000 
1,097,000 

56,000 

20,000 

2,014,000 


The  total  deliveries  of  wool  from  Australasia  and  South  Africa  for 
the  past  two  years  compare  as  follows  : — 

1899.  1898. 

Bale?.  Bales. 

Australasian 1,641,000     ....     1,703,000 

South  African 267,000     279,000 


Totals    1,908,000     1,982,000 

It  will  be  seen  that,  by  adding  the  old  stock  brought  forward  to  the 
respective  figures  for  each  yo»r,  the  total  shown  in  the  supply  table 
wiU  be  obtained. 

The  prospects  for  the  coming  year  are  distinctly  favourable  for 
both  merino  and  crossbred  wools.  As  regards  the  former,  supplies, 
as  already  stated,  will  be  abnormally  small,  while  stocks  in  con- 
sumers' ban  ds  are  much  below  the  average.  It  is  reasonable,  there- 
fore, to  expect  a  maintenance  of  high  prices  for  fine  wools  during 
the  year  and  ,  indeed,  until  fashion  turns  towards  materials  of  a 
coarser  texture  or  supplies  of  merino   staple  decidedly  increase.    lu 


spite  of  the  recent  rise,  values  for  the  lower  counts  of  crossbreds  are 
still  moderate,  and  with  the  possibility  of  larger  purchases  by 
United  States  buyers  of  this  class  of  produce  in  the  near  future,  a 
higher  range  of  quotations  than  that  current  in  December  is  not 
unlikely. 

The  first  two  series  of  sales  of  the  coming  year  are  fixed  to  com- 
mence on  the  following  dates: — The  first  series  on  January  16th, 
the  list  of  arrivals  being  closed  at  4  p.m.  on  the  8th  of  the  same 
month.  The  second  series  on  March  6th,  the  list  of  arrivals  being 
closed  on  February  26th.     The  home  clip  has  been  reckoned  at  ; — 

Lbs. 

About    140,300,000  for  1899 

Against 138,400,000   „   1898 

138,700,000  „   1897 

, 136,400,000   „   1896 

135,500,000   „   1895 

141,500,000   „   1894 

150,600,000  „  1893 

The  appreciation  in  values  of  fine-wooUed  sheepskins  has  assumed 
even  larger  proportions  than  for  similar  qualities  of  wool.  A  strong 
and  rapidly  increasing  demand  for  both  merino  wools  and  roana 
has  had  a  marked  effect  on  the  small  quantity  of  the  raw  material 
available  for  fellraongors,  while,  assisted  by  the  greatly  improved 
position  of  pelts,  the  trade  has  throughout  readily  absorbed  the 
more  ample  supplies  of  coarse-wooUed  skins  in  spite  of  a  fluctuating 
and  somewhat  unsatisfactory  market  for  the  lower  counts  of  cross- 
bred wools  during  the  first  half  of  the  year.  The  result  of  the  year's 
operations  has  been  to  establish  an  advance  of  70  per  cent,  for 
merinos,  50  per  cent,  for  crossbreds,  and  75  per  cent,  for  pelts  on 
the  rates  current  at  the  end  of  1898. 

The  quantities  catalogued  in  London  during  1899  compare  with 
the  figures  for  1898  as  follows  : — 

1899.  1898. 

Bales.  Bales. 

New  South  Wales 1,367     ....  683 

Queensland    289     2,160 

Victorian    5,445     6,021 

South  Australian 6,477     7,680 

West  Australian    3,937     4,392 

Tasmanian 1,650     2,257 

New  Zealand 4,314     ....       3,478 

South  African    18,387     ....     20,148 

Sundries 2,424     ....       2,312 

Totals 44,290     ....     49,131 

The  imports  into  London  for  the  same  periods  were  : — 

1899.  1898. 

Bales.  Bales. 

Australasian  32,475     36,127 

South  African    43,538     45,707 

Totals 76,013     81,834 

The  following  are  the  dates  which  have  been  arranged  for  public 
skin  sales  at  the  Wool  Exchange  during  1900 : — February  1st, 
March  8th,  April  26th,  June  14th,  August  2nd,  September  13th, 
October  25th,  and  December  13th. 


THE   LEATHER   TBADE- 


There  has  been  very  little  business  done  in  leather  during  the 
week,  stocks  are  in  moderate  compass,  and  prices  are  very  firm. 
The  extra  demand  for  military  purposes  is  partly  responsible  for 
the  higher  quotation  now  ruling,  but  shoe  manufacturers  are  dis- 
inclined to  operate  for  the  moment. 


THE   SILK   TBADE. 


Market  very  quiet.. 


FOREIGN    AND    COLONIAL     PBODITCE    MARKETS. 

For  Bcport  of  To-day'i  Basiaeu  and  Fablie  Sales  see  "  Postacript." 

Mincing  Lane, 

SUGAR. — The  market  all  round  has  been  under  the  influence  of 
the  Christmas  holidays,  and  transactions  in  all  departments  have 
been  of  a  restricted  character,  but  prices  have  not  undergone  any 
appreciable  change.  Raw  kinds  have  commanded  but  little  sup- 
port. 

Home  Repined. — Only  a  limited  trade  has  been  passing  at  late 
currencies.  No.  1  cubes,  ISs  9d  ;  No.  2,  153  3d.  Pieces  and  yellow 
crystals  have  maintained  a  steady  level,  but  only  a  small  business 
transpired. 

FouEiGx  Refined. — Cubes  are  held  for  fully  previous  rates,  but 
the  demand  is  without  increase,  and  business  conspicuous  by  its 
absence.  Meyer's,  January-Mnrch,  sellers,  13s  4jd;  F.M.S., 
12s  lOJd  ;  Say's,  December-January,  13s  3d,  f.o.b.  Gorman  granu- 
lated is  firm  for  near  periods,  owing  to  small  offerings ;  but  buyers 
restrict  sales  to  immediate  wants,  irade  as  a  consequence  being 
very  small.  Ready  first  marks,  lis  l^d  ;  January- March,  10s  H.^d; 
March- April,  10s  lOJd  ;  and  May- August,  lis  IJd,  f.o.b. 

Imports  and  deliveries  of  sugar  into  London  from  January  Ist 
to  December  30th,  with  stock  at  latter  date  :— 

1899.  1898.  1897.  1896. 

Tons.  Tons.  Tons.  Tons. 

Imported    175,856  ..  167,443  ..  185,260  ..  190,764 

Delivered    177,414  ..  179,830  ..  187,232  ..  184,060 

Stock  18,237  ..     18,640  ..     28,217  ..     30,760 

Stock,  United  Kingdom    57,165  ..     77,690  ..     84,458  ..  135,990 
Cane  Jaggery,  per  cwt,.     9s  Od     ..      9s  3d    ..    8s  3d    ..     7s  9d 

Beet,  88  %,  f.o.b 9s  2Jd    ..      9s6d    ..    9sJ63d  ..     9s  lid 

Java,  No.  15  • lis  6d  . .  lis  lOJd  . .  lis  4id  . .  Ils3a 
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Beet  has  ruled  dull  and  easier.  January  sold  93  2id  to  9g  2^d  ; 
February,  9s  3id  to  9s  3d ;  March,  9s  4d  ;  May,  93  6id  to  93  5}d  ; 
July,  93  7id  to"  9s  T^d ;  August,  Ss  SJd  to  9s  8d ;  and  October- 
December,  9s  3d,  f.o.h.,  Hamburg. 

COCOA. — Market  nominal,  business  being  suspended  for  the 
holidays. 

TEA. — Market  has  continued  closed  for  the  Christmas  reces3. 

SPICE. — Market  very  quiet,  and  sales  unimportant. 

EICE  has  remained  without  improvement,  and  in  absence  of 
business  prices  are  nominal. 

COFFEE.— Spot  market  has  remained  closed.  Business  in 
futures  has  made  quiet  progress,  but  prices  are  higher.  Santos, 
March,  sold,  323  IJd  to  32s  7id  ;  Jlay,  33s  to  33s  TJd  ;  and  Sep- 
tember, 34s  4id  to"34s  Vjd  per  cwt. 

Ijcposis,  &c,  from  Commencement  of  Year  to  December  3Gth, 
with   Stock    Rem.\isisg. 

1899.             1898.  1897.             1896. 

Tons.             Tons.  Tons.              Tons. 

Imports 45,994     ..     43,632     ..  35,949  ..     33,762 

Deliveries:  Home  use    16,621     ..     13,895     ..  14,112  ..     14,522 

Export..     29,048     ..     24,917     ..  20,451  ..     19,118 

Stock 14,700     ..     14,500     ..  9,527  ..      8,230 


Tlie  London  Produce  Clearing  House,  Limited,  supply  the  fol- 
lowing quotations  for  good  average  Santos  coffee  : — 

Dec.  23.     December  23.         December  28.       Deceiaber  29. 
10.30       Noon.      2.30        10.30        2.30        10.30        2.30 


a.m. 

p.m. 

a.m. 

p.m. 

a.m. 

p.m. 

s  d 

s  d 

s  d 

s  d 

s  d 

s  d 

s  d 

January 

.  31  6  . 

.  31  6  . 

.  31  6  . 

.  31  6  . 

.  31  9  . 

.  31  9 

Jlarch  . .  32  0  . 

.  32  0  . 

.  32  0  . 

.  32  3  . 

.  32  6  . 

.  32  6  . 

.  32  6 

Mav  ....  33  0  . 

.  33  0  . 

.  33  0  . 

.  33  3  . 

.  33  6  . 

.  33  6  . 

.  33  6 

July ....  33  6  . 

.  33  6  . 

.  33  6  . 

.  33  9  . 

.  34  0  . 

.  34  0  . 

.  34  3 

Sept.. ..  34  0  . 

.  34  3  . 

.  34  3  . 

.  34  3  . 

.  34  6  . 

.  34  6  . 

.  34  9 

Dec 34  6  . 

.  34  9  . 

.  34  9  .. 

.  34  9  . 

.  35  0  . 

.  35  0  . 

.  35  3 

Contracts  for  15,750  bags  Santos  cofleo  registered  during  the 
week. 

JDTE  has  beeft  held  for  steady  rates,  trade,,  however,  being  quite 
of  a  holiday  character.  Native  first  marks,  December-January, 
Canal  sellers,  £14  2s  6d  to  £14  5s,  c.f.  and  i. 

HEMP.— Manila  has   been  in  fair  demand,   but    business    was 
checked  by  the  firmness  of  holders.     Fair  current,  January-March, 
buyers,  £48.     New  Zealand  dearer.  Good  fair  Wellington,  January- 
March,  sold,  £32  to  £33  10s ;  spot,  £39  c.f.  and  i. 
(Continiud  on  page  1865.y 


Commercial  (timee.— TKQeekli?  Iprtce  Current 

The  prices  in  the  following  list  are  revised  on  Friday  with  the  assistance  of  an  eminent  firm  in  each  department. 


LON'DON,  Fkidat. 

ARRO  WROOT-per  lb  s     d  « 

St  Vii-entcoiu.  tofn    0    4  0 

l;.:    ...Ij IIJ  2 

ri"    i.\— dutrldp.Ib 
Iri!  i'i.iil,  grej  tofair 

p«rcwt..   68    0  72 

Good  to  line 76    0  1i 

Gren,ida  60    0  f8 

Afria.li 58    0  6| 

Cc-vlon,  good  to  fine . .  78    0  SI 

G'.invrKiuil  Ariba 67    0  73 

Bahi...    65    C  63 

C< '  F  F  E  E— duty  lid  jier  1  b 


='11.4  low  mid.  «6  0    9C 

liuftoHne  ..118  0     0 

i:>n   25  0    35 

,;lia 40  0    70 

■,1,1 60  0  110 

,  liue  marks  ..00  0 

lone  berry  ..70  0    76 

iir.rttn-rry    . .  70  0  105 

.lowtofn.ord.  28  0    31 

toi;  iuid  to  tine  ..  63  0  124 

Costa  Kica  siii  to  f  or  52  0    58 

Low  mid  to  mid  . .  45  "    -^ 

Gocxl  mid  to  Hue  . 
Central  American  . .  25 

Low  mid  to  tine   ..  40 

F"v"    dcscription.s  30 


c.-. 

M 

L: 
E.,-' 

M 

1' 
Jai, 


0  M) 
7J  0  100 
0  40 
0  88 
0    34 


,n  4  Vera  Pax  22    0  116    6 


.  .an,  ordinary  3C 
]'■  .  Ini-dtolow  md  40 
I'm  u.id  to  line 

Afrk:.!! 26 

Ssnt"-,  fair  to  good, 
avrt-'e  quay  terms  32 

CHE.MICALS— 

Acid,  citric... per  lb   1 

Nitiic   0 

Oxalic   0 

Tartaric,  English..    1 


.  6S  0  rc 

-      0    Z8 


0     0    0 


21    1  3 

2      0  0 

3i    0  3i 

Ot    0  0 

F  r.i^n    ..     0  llj    0  0 

:  iiup.XS  7,6,  Ground   £6 

;,i,carb.,plb    0    5J    0  5j 

.:c,p.tn.Kgh.£2i  0    £0  0 

.■:.:. .....ti    nM       0  0 

Ara-'Uic,  lurni*.  p  ton    0    0      0  0 

Powdtr 23    0    20  6 

Aj.il'--,  imt,  per  cwt      i:6    C      0  0 

Piiirl    do     dr    ...  J2/3/0     0  0 

BIcadilugpowdr.p.tn  7/6/3  0  0 
lif.r.ix  Kuill.  ref.  cwt.  16/3  16;9 
Cr.aui  tartar.  Crystl.  7J/0/0    0/0/3 

l'„w,ler    76/0/0  7*0/0 

C.al..M!el   Jierlb    3    2      0  0 

Iwliii- i)ero2.    0    71    0  0 

Poti.li.l,icUrmt.prlb   0    6 


Clii'jr.ate 0    3} 

PriHsiate C    n 

Suli.liate  .  .per  ton  lOWO 

Bal-Aoetos  ....jierlb    0    4i 

S«l-.\innioniacprcwt  40    0 

Boda  Bic«rb.,  i«!r  ton  £7/6  0 

Crv.talg,exshipptn  60    0 

Alkali  ""■'" 

Ca;iJtlc 

Eui-ar  lead  white,  cwt  30    0 

Br,.«-n  M 

Buii.hate  Quinine — 
Uow.ardi}  and  Sons 

per  oz  vials 1 

Inbnlk 1 

German,  Mnfactrs'    1 


jAm  s/io/o 

£9/0/0    15/0/0    I 


DRUGS -(Core.)            a  d  8  d 

•  •piurn  7  6  12  6 

Rhbrb.,China.frtogd    0  9  2  4 

Senna,  Tlnnevelly  ..02  06 
DYESTUFF8,  &c.— 

Galls,  China,  per  cwt  71  n  0  0 

Safflower, Bengal....  40  0  73  0 

Turmeric,  Bengal    . .  30  0  0  0 

Madras 32  0  40  0 

Gambier,  block 15  6  0  0 

Cutch,  good  toflne..  35  0  42  0 

DYEWOODS—             £  s  £  s 

Brazil porton    0  0  0  0 

Fustic,  Jamaica 3  10  4  5 

Cuki 0  0  0  0 

Lima  Wood    9  0  10  0 

Logwood.Campeachy   6  10  0  0 

Honduras   6  h  7  5 

Jamaica  6  0  0  0 

Red  Sanders 4  10  0  0 

Sapan    11  0  12  0 

ELF.PHANTS'  TEBTII— per  cwt 

oft  531b  S  upwards  45  0  106  0 

FLAX  —  new  crop,    £  s  £  8 
i/er  t(in,c.i.f. 

RlgaZK  29  0  33  0 

PernauD 28  C  29  0 

Petra  Bjtsky 31  0  32  0 

FRU  XT-New— 

Currants  ....duty  23    6  d  B  d 

Patras per  cwt  IS  0  21  0 

Vostizza  24  0  3)  0 

Gulf  22  0  25  0 

Provincial  16  C  15  6 

Figs,  Trky,  Layers  . .  36  0  80  0 

Pulled  65  0  150  0 

Raisins,  dty.  7s  per  cwt— 

Valencia 0  0  0  0 

Selected.new 31  6  3!  0 

Fine  3S  0  40  0 

Mutcatel 33  0  60  0 

Cln-ster 40  0  90  0 

Sultana    38  0  68  0 

Oranges,  Val  selected  It  0  24  0 

„     ordinary   9  0  12  0 

Li8bn.&8.Ube8,ich    0  0  0  0 

Palermo  ..per  box    0  0  0  0 

Lemoiis,Palrmo,p.bi    8  0  2C  0 

Messina,  selecU-d..  15  0  2?  0 

Malaga,  half  chests    9  0  12  0 

Nuts— Brcelona,  p.bg  27  6  28  0 

GOTTA  -  PERCilA, 

perlb    3  6  7  0 

HK.MP— Per  ton         £  s  £  b 

8.  Petersbg.,clcan  ..  30  0  32  0 

Manila,  fr,  curnc  spt  65  0  0  0 

New    Zealand    ditto  33  0  0  C 

JUTE,  good  toflne..  15  0  19  0 

Low  to  fair 11  10  14  0 

Coir  Yam,  gd.  to  line  14  0  32  0 

Ooiniuon  to  fair  . .  10  0  12  0 

HIDES.Ox&Cowp.lb    !  d  «  d 

English    0  3J    0  6l 

B«lted-B.  A.    ....    0  6  C  7( 

R.  G 0  5  0  6( 

Australian 0  «i    0  _ 

Cape 0  4  0  £4 

Dry— B.  A 0  8  0  10 

Ca|w 0  61    0  9 


Iron,  per  ton —  £    s     £8 

Staffordshire    Bars 

f.ob.  Liverpool..    9    0      9    5; 

Sheets       „       ....  10    0  10    5 

Hoops        9  15      0    0' 

Nail  rods 0    0     0    0 

Ralls     steel,    f.o.b. 

Welsh  Ports  ....    6  10      7  15    ' 
Do  Mdlsbro  f.o.b...    6    0      7    5 
Scotch  pigiron.caah    65/3      P    0 

Cleveland    65,0      0    0 

Hematite 73/1      D    0   i 

Lead— Eng..pigp.tot.  16,15/  16/17/6  1 

Foreign,  soft ".6/2 '6     16/7,6  1 

Quicksilver  pr.  bottle  9/12/  912/6 
8ldtr.,Silesiiinpr.  toi.  20;2,/6  0  0 
Tin,   English    iugotsU^    0  117    0 

Do  do    bars 11/    C  115    0 

Straits Ill  15     0    0 

Tin-plates,  per  Itox 
Cofe,  I.e.,  f.o.h  ..     15/0 


lE/6 
£6  0 
3E  13 


Zinc,  Eiiglisl:,  Sheet  25    0 

Antimony,  per  ton..  39    C 

OILS-Fish- 
Sperm,  crude  p  tun  33    0    3)    0 

Whale  0    0     0    0 

Seal,  Pale  21  10     0    0 

Cod IP  10    H    0 

Ohve— Spanish 34  10    55    0 

Mogadore    32  13    34    0 

Seed,  Linseed,  p  ton  21/16/3  22/5/0 
Rape,  refined  Eng.  2;  10  "  " 
Brown,  Engllsli  ..2'i    5 

Cottonseed,  Crude..  IS    5 

Cocoa-nut,  Ceylon  . .  25    0 
Cochin 29    0 

Palm  (Lagos) 25 


SHELLAC-(Co».)—    8  d  s  d    I 

Button,  sorts, gd  to  fn  66  0  80  0   I 

Low  to  iiie<liuiu   . .  4^  0  60  0    ■ 

Stickliic,  Siam 2?  6  45  0   I 

8ILK- 

Bengal— Surdah,  p  lb  16  0  0  0' 

Cossimbuzar 16  0  0  0 

Bengal  Gonatea   0  0  0  0 

Jungj-poor  &  Comely    0  0  0  0 

China— Tsatlee,  Supr    0  0  0  0 

Tsatlee4&5 11  6  16  0 

Blue  Elephant  ....  14  6  0  0 

Taysaam  Kahing..    0  0  0  0 

skeins   0  0  0  0 

Canton 0  0  0  0 

Tussah 3  6  0  0 

Re-reeled 0  0  0  0 

Japan    20  0  0  0 

Italn-Raw,  fair  Milan  1")  C  0  0 

Organzine-Md.  to  gd.  23  0  25  0 

Trams  Jlilan  3  thrds  25  0  0  0 


Lard,  Anierictn 


50  10    31 


0    0 

0    0 

0   c 

25  10 

33  10 

0 

0 

7i 

8J 


SPICES-Pepper  black-per  lb. 


I>.  2nd  hand I    .1i    1    3! 

T5/1C/C 

0    0 

g  0 

7    6 
2    9i 

0  10 


Singapore  0    5i    0    9i 

China    0    61    0    9j 

(■(.IniuMan 0    7{   0    91 


Petrolm.  Oil  per  8  Iba    0  6i 

Water- White 0  8| 

Oil  Cakes,  Lnsd.  Eng. 

per  ton 8,0,0     8/7/5 

American  (Westrn)  7,0,0      7,/2/5 

Oil  Seeds—  s  d      B    d 

Linseed,  La  Plata    0  0      0    0 

Bombaypr4161b8    0  0     0    0 

Calcutta  pr410  lbs  45  6      0    0 

Azoir,  Black  8«a    0  0      0    0 

Rape,  Calcta,  brwn  36  0     Q    0 

PLUMBAGO,  Lump, 

Ceylon.gd.tofn.p.cwt  60  0    72    0 

PROViSIONS- 

Butter  —  Australian  90  0  106    0 

Canatliau    86  0  ICO 

Irish 90  0  ICO 

Frie8land,frBli,tn8tlCS  3  112 

Finnish    112  0  116 

Russian    94  0  1''4 

Normandy  110  C  122 

Danish 113  0  122 

Britlny, rolls doz.lb  12  0    16 

Bacon  sngd- Wtrfrd  42  0    60 

Limerick 44  0    48 

Continental    34  0    53 

Canadian 38  0    42 

American 55  0    40 

Hams,  Irish   74  0  lOO 


Cana<iian 46 

American    46 

Lard— Irish  bladders  33 

Do    kegs 32 

American  palls  —  31 
Do     half  barrelB  31 


Biill.liate Copper, pel  24,'6,0  25, 

Zinc,  cut 16/0,0      " 

Buli.liur  Flour 7  0 

DoK/.H    6  9 

Vermilion,  Eng.  p  lb    2  7 

COCHINEAL 0  8 

COTTOS- 

Go,-l   Wektn.  c.i.f...    0  35    0    0 

CdAUi- 

Bj.t,i»rton 20  6    22    0 

DRLOS— 

Ai«  »,  I'Ine  E.L  p  ct  76  0  ICO 

<.!ai>e,  gcxl  to  line  21  0    24 

Aniseed   China,  lUrUO  0     0 

B^sam,  Peru.. perlb    7  6     8 

Caplvi   1  3 

&>rk,  CalUaya 0  8| 

E.I.  tx,  renwd.  Cn    0  3 

,b.            ,1..      Red    0  2 

r.                          .;6«  0 

'  .16 

.,.    0  11 

....  ..    0  31 

Sum. 

• 1»  0240 

robs..  25  0    60 

.:i           30  0    60 

1110....  10  0    14 

,.    0  6      0 

yi  ,.«    .,,11,, ,011,  11  01  21  0    80 

Oil,  Cassia perl'./    4  0     5 

Arii,se»-d    6  It      0 

Pi^ppermt.  Ilothkl    5  0      6 


0 
0 

0  0 
8    0 

1  6 
1  6 
0  s 
0  8 
0  0 
3  10 
!  6 
0    0 

0 
0 
0 

« 

7 

0 
6 
0 
6 


Zanzibar 0    5  0    7t 

p:ast  India 0    6  12 

Drysalld  MauritiUB    0    5  0    6; 

HadagaMcar   ....OS  0    61 

Capes    0    6  0    ei 

Biiffal'tes-- 

8ingat>ore,  &c...    0    3^  0    6i 

HOPS,  English.. cwt  35    0  IfO    0 

Yearilnxs 60    0  80    C 

INDIA-RUBBER— lb 

Para.llne    4    i  4    5{ 

INDIGO  — i«.-r  lb- 
Bengal,  gmKl  to  tine    4    2  4    7 
Mid.  to  good  mid.    3    6  4    0 
Lowtogd.ordlnry.    2    9  3    4 

Madras,  Velore 0    0  0    0 

Native 1    J  1  10 

Kur|rah,  g'xid    2    6  2    S 

Ordinary  to  gd.nild    I  10  2    4 

LEATHER— perlb 

English  butU 1112 

Foreign  do    10  16 

Drei'slng  Hlde« 10  16 

But  India  Kips  ..0    8  19 

Australian  sides  . .    0    9>  1    01 

METALS-B.Copp«r  £  ■  £    ■ 

Bog.,  Tough  p.  ton  75    0  76   0 

Bcftwlected 76  10  77  10 

BhoeU  82    0  0    0 

SUndard  1 0.  M.  B  69/17/6  70    0 

Iron,  per  urn — 
Bars,  in  Walet  for 

Welsh  Porta  ....    8    5  8/12,6 


Beef— American   per 

8lbs   3 

Scotch 4 

Cheese  Edatn   46 

Canadian    62 

Qouda  36 

English  Cheddars.  56 
UnTt«<l  States  ....  E2 

Gloucesters 60 

WllU.loaf  68 

New  Zealand 0 

Eggs— French  11 

Italian 10 

Hungarian 8 

Russian    7 

RICE- Rangoon  open 
Clitr,  nwcrop.iicwt    7 

Moulniein  0 

Necranzle  0 

Bassein    0 

Balgonc.f.ki 6 

Garden  Slam    7 

Field  Hiam 0 

Hice  Me.tt,  tonezahp— 

Bliot  87 

ABoat   67 

ROSIN— Amer.,  com    6 

Fine  8 

SAGO- Pearl.,li.cwt  11 

Sago  flour  (l>est) 9 

SHELLAC— p<»  cwt 
Orange,  good  to  Hue  76 

Sfoooa. 62 

Oamet  AC 66 


Penaiig C    6t^  0    0 

Singapore    0    6ri  0    0 

White,  Singapore.    0    Sj    0  ICJ 

Slam 0    8|    0    9i 

Penang 0    BA  0    8' 

Pimento  0    Ik    0    5g 

Cinnamon— Unworked— 

Ist  sort 1    0     1    7 

Do  2nd     0    a.    1    6 

Do3rd  0    8      16 

Do  4th  0    8S    1    1 

Cassia  Lignea  unwkd  4J    0    50    0 

Cloves— Zanzibar 0    3ft  0    0 

Penang 0    4j    0  10 

Ginger— per  cwt 

Cochin  cut  . .  ■ 40    0    83    0 

Do  rough        ....  28    0    34    0 

Do  washed     23    0      0    0 

Bengal 21    0    22    0 

Japan    19    6    20    0 

Jamaica  48    0    73    0 

Mace jierlb    12     2    6 

Nutmegs,  good  to  line    110     2  1i 

Small  to  medium..    10     17 

Chilhes— percwt.  fair  59    0    4o    0 

SPIRrrS-Biiiu.p  pf.gl.duty  10  10 

Jamaica,  per  llq.  gal. 

bd,30to55O.P.    2    12    6 

Finem.arks 3    0     6    0 

Denierara,  proof  ..18     19 

Leeward  Isl.,  prf..    17     18 

E.I..  and  Mauritius    14     16 

Brandy,  duty  lOs  lOd  per  proof  gal 

No.  Vnt. 

1889..  0  0  0  0 
1S90..  12  6  12  8 
1st  brand  J  1891..  12  0  12  2 
In  hhda  1l895..  11  0  1!  2 
1896..  10  6  10  8 
1696..  10  0  10  2 
Corn  spirlte,  pfdy  pd  11  10  11  11 
Spirits,  f.o.b.  Ex.  pf.  1113 
Malt  ei>irits,  duty  pd  13    0    15    6 

German  spirits 0  ICi    0  Hi 

SALTPETRE- 
Beng.-il,  prr  cwt   ..15    0    16    0 
Engli.-li,  n-hned  ..20    6    21    6 

Nitrate  of  Soda    7    9      7  lOJ 

SHELLS— M.-o-P.  per  cwt. 

Manila £5  10  £8  10 

Maccassar  £6    0   £8    0 

Sydney £4    0  £12    0 

W.  Australian  ....  £5  10  £10    C 

Bombay  £1    0  £6/5/0 

SUGAR— per  cwt. 

Brit,  W.  Indla.syrups  11    6    14    0 

Crystallised    14    3    15    6 

Porto  Rico,  Grocery  14    3    15    0 
Mauritius  crystl  whte  0    0     0    0 

—  Grainy  ..11    0    12    0 

Syrups 9    6    10    0 

Queenslanil  syrups  ..00     00 

Grainy  and  crystaL  0  0  0  0 
Surinam  Crysljits  . .  14  6  15  C 
Penang.  Gr.  and  crys    0    0     0    0 

Native 10    3    10    6 

Madras,  native 10    0      0    0 

Jaggery,  Cane   9    6      0    0 

Manila,  Ho  Ho 9    6     9    9 

—      Taal 9    6      0    0 

Argentine  Crystals..  14    0,14    9 

—  Syrups  ..11    3    12    0 

Natal  Synipt 0    0     0    0 

KgTptn.   crystallised    0    0     0    0 

Byniiis 11    0    11    3 

Java  afloat 11    9    12    0 

Cuba  Centrifugal..  U    3      0    0 
RBri5Eb— London 
Y«llow  Crystals  ..II    6    11  10| 

Cubes,  No.  1 15    9     0    0 

Do     No.  2 16    3     0  « 

OraDulated 12    0    II   9 

Orrstall   12    0    12    a   , 

Pieces   9    0    11    0 

Treacle 6   0    U   6  I 


SUGAR— (Con.)—        s  d     s  d 

CausMED-f.o.b.  Hollandl2/3     0  C 

Austrian 12  3      0  0 

French  loaves,  f.o.b.  12  6    12  9 

FrnchcrstlsNoSc.i.f.  10  7t    0  0 

Russian  Crystls,c.i.f.  10  S     0  0 

German  Granulated.  11  li    U  2i 

Fine  teh.cubes.f.o.b.  15  3      0  0 

BEET-Oerman,f.o.b.    9  2     0  0 
TALLOW— per  cwt 

Petersburg,  Y  C  . .    0  0      0  0 

Australian  mutton  26  0    28  9 

do  beef..  25  0    27  6 

Town    28  3     0  0 

TAPIOCA-iwr  lb. 

E.I.  flake,  fair  toflne    0  1|    0  li 

Pearl    nercwt.  13  0    16  0 

TAR— StockLlm,p.bl  25  0    25  6 

Archangel  18  0    19  0 

TE.A.— duty  4d  per  lb 

Congou    0  63    0  7 

Medium  to  good  0  8      11 

Fine  to  iinest    1  4      2  0 

Souchong 0  ti    0  7 

Good  to  finest 0  9     1  6 

ScentedOrangePeitoe 

Canton 0  6i    0  7 

Scented  Cprs 0  6     1 

Hyson,  com.  to  fair. .  0  6i    0  8i 

Goorl  to  tine 0  8      1  2 

Young  Hyson  0  ti    0  7 

Good  to  finest 0  7|    1  6 

Indian  siud  Ceylon — 

Bkn.  and  Fannin..  0  6     0  0 

Do  good  to  line  0  7      13 

Broken  Pekoe 0  6     0  9 

Do  good  to  finest  1  9^    2  0 

Pekoe  Souchong  . .  0  6  "  0  7 

Do  good  to  tine  0  8     13 

Pekoe   0  6     0 

Do  good  to  finest  112 

TIMBER— Timljer  &  Hewn 
Wood.-Dantzic  & 

Memel  fir.li.  load  CO  0    83  0 

Pitch  Pine  Timber  77  6    90  0 

Cana<la 0  0     0  0 

—  yel.  pine,  IrgelCS  0  1?5  0 

—  —       small  93    0  105  0 

Quebec  oak f2    6  155  0 

Baltic  oak   65    0    85  0 

Indian  teak    253    0  540  0 

Wainsct.lgs.lSftcubc  62    6    90  0 
Deals&  Sawn  &  Prepared  Wood 

Norway,  Pctrs.  std£7  10  8  10 

Swedish,  good  ....  14  0  18    0 

Coniluou 11  0  15    0 

Russian   9  0  2i  10 

Finland   11  0  U  10 

Canada,  1st  pine  . .  13  0  27    0 

—  2ml  —    . .  10  U  17  10 

—  3rd  —  ..  7  10  U  0 
American  Spruce..  £8  C  12  10 
Pitch  Pine  Planks  12  0  15  0 
Dntzcdck.  40rt.  Sin  0,12/0  0.25/0 

Stave.s-Haltlc,p.  mlllel65  0  250    0 

New  York  pipe    ..35  0    45    0 
TOBACCO- 

duty  28  8d  per  lb    B  d    b    d 

Ohio,  per  lb  bond    ..    0  4i    0  1! 

Vlrginlaleaf 0  4«    1    0 

—  stript    0  3i    1    1 

Kentucky  leaf  0  4      0    8 

—  stript 0  3      0    9 

Japan    0  6      0    8 

Havanna 2  0     SO 

NegruUead— duty3/10    0  6     10 

Cigars,  bond  duty  53    1  0    35    0 

TURP'NTINE.p  cwt  52  G     0    0 
WOOL— English— per  pk.  of  2401b 

Fleeces  S.Dn.  Hggs  £9    0  £14    0 

Half-bred    hoggs  8    0    10    0 

—       wethers  8    0    10    0 

Kent  fleeces    ....  7  10    10    0 

Btli.  Down  ewes 

and  wethers  ..  9    0    14    0 

Leicester  do   ....  8    0      9  10 

Colonial— per  lb  s    d    a    d 

Vic— Fleece  super.  2    6      2    6|} 

Bcourcil  pood 2    6t    2    8 

Scoured  average  ..24      25 

Greasy  avr.  to  fair  14      1    54 

N.  8.  W.,  Scd.  avr.  2    11    2    2» 

Greasy  average 11      1    2i 

8.  Aus.,  Grsy.  avr.  0  11      11 

N.Z. -Scoured  avr.  2    21    2    3| 

Greasy  average....  1    Cj    1    l{ 

C.iia>    Scred.  Bup....  8    3     2    5 

Fleece  average  ....  1    I9    1    3 

Greasy  average 0  10     0  lU 

NaUI-Bcourd  ....  1    81    1    8t 

Oreuy  arotMp!    . .  C  11     1    Ot 
OroMbreds— <irB  — 

Vic.  good  to  siipr  14     16 

Mew  Zailand   Hue  12     13 

—        medium  0  10     C  lit 

•-        cotne. .  0    7i    0   t 
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Xonbon  Stocft  flDarhets  price  Current. 


BBITISH  FUNDS   &c. 


Name. 


blTiaend 
T*ve. 

<<u»rt*r|y..  CotboU  21  %  until  1903. 
;    then  U  '/„  red.  1923   . . 
.,     Do  for  Acct.  Jan.  4  .. 

..'21 /<,  red.  1906 

..ff/.TeA.  1905  

.  3%  Local  Loans  Stk.  1912 
,'Annts.  1908(Kedpe«Tel) 

col.  Kly.,  1903  If  C 
Do  Bonds,  1910 


Do 

Do 

Do 

Do 
Feb    Aug. 
April  Oct. 


Canada  Oov.Ilitor-'^^ 
Do  Bonds.  191.' /c£ 


April  Oct. 

April  Oct..     _-   - 

Mar.  pPlit..|r(ry|.t.  OovU  Otd.  3>: 
Apiil  Oct..  Gicek  Giiar.,lf9P,  '*% 
Jan.  July.  .Mauritius  3  %  Stock  . . 
Feb.  Aug. .  Turkish  Otd.  4  '/,,  1856. .  ..  - 
Bank  of  Enpland  Stock  IS* 
llndia  Stock  3J7.  red.  1931  'I  " 

T^n  ef....!^  T  "/    roA     1CUS 


April  Oct 
t^uarterly 

Do 

Do 

Feb.  Aug..,    .  , 

Feb.   Aug. .  Isle  of  ift  an  ii'/, 


ro  stock  3  7  red.  1948.101  1C3 
Do  Stock  2iX  red.  1926;  8S  90 
DoR'l.eePal.r.34/;54-6i  'C  63 
■  -        -       T>4i!..    f9  103 


COBf ObATlON  STOCKS. 

IFrited  Klngdoro.) 

Present  ~ 

Amount. 


16,961,638 

10,860,000 

7.700,000 

4,600.CC0 

376,000 

270  708 

lel.CCO 

760,000 

1,260,000 

3,660,000 

2.000,000 

1,500.000 

(C9,£fC 

9<0,S70 

too.roc 

874  CO? 

2  2(4(76 

1,196.200 
376,000 
470.193 
600.COC 

1.066.£f6 
600.0r,0 
479,400 
POO.OOC 
76C.0X 

1.0>6,644 

1  £6!.3E8 
9«9,66( 

6.666.K19 

3.775.731 
997.4K. 

6.117.679 
JCO.OCO 
633.(20 
216,660 

S.tlC.OOO 
)60,(  Ct 
704,000 
4t6,7K 
366,071 

1,«32.;69 

J4e,coo 

318.030 
tuiMi 
297,200 

8x,oa 

452,400 
3.4.000 
816,890 
1'3.0C0 
6X!6}0 
398.630 


BONDS,  LOANS,  AND 
TRUSTS.     % 


fc9  91 
EB  £0 

1(0  4 
99102 
98104, 

1(0    4 


Closng 
Prices 


Metrqp.  Con.,  1929* Si|109  11 

1>0  J%Stock*    3  !1C3    6 

I'o  1920-49" 2! 

London  City,  1920" 2i 

Com.  of  Sewers  (City  of 

iondon),1905« ^ 

Cor.  of  Ln.  Bds.  '99-1902*  3, 

Bonds,  1912»  3 

Delentures*      3i, 

Deh.  Etock,  ■'927-!7'    ..  2i|  E4  ?6 

PiinilngbamCorp.  1946*  SlllO  16 

I'O  do,  1947*    ....  3  lltO    3 

Do  1926*  2j    !0  93 

BlackUim  Irred oj  157  22 

Dol93C*  3     £9102 

l.iMlford,1964» 3  n02    4 

BrijMon  Cor.  Bed.  1946'  3ili:3  16 
Brit'o'  Coin.  I'eb.  Stock  ii 

Csidiff  Stock,  1936* ^ 

01  elteiilipni,  1971* 3 

Cii^dtn  Cor\>.  Irred.*  .,  3A 

Liilly,  1920.60* 3 

ri'Win  Bed.  1944 n 

Glasgow  16S5.40* 23 

hi  udertfield,  1934" 3 

Hull  Coip.  btk 3J 

Leeds  Corp.  Stock,  1927  2' 
Do  do  ..34 

I  eiCMter,  1934* 31 

Lo  1919-44   3 

l.iTeiiool  Cori>.  Stock*..  5i 

MsLtLet-ter  Coil 4 

Do  Cons.  Ked.  1928 3 

3.0  Bed.,  1941*  3 

Middlebbrouth*  3J 

M»  castle,  red.,  1936*  ..3i 

1  o  Iriedeeuiable 3i 

Ncttingliam  Corp.  Stk.*  3 
Pij mouth  Red.  1942*....  3 
('oiltniouth  Corp.  1927*  34 
otading  Cori'.  Stock*  ..  3i 
I  iSield  1926-36,  Hed...  33 

To 3 

Do  Bed.  1926*    24 

out  hanipton  Corp.  1946  2i    91  97 

t(-(kton,  1932* 3   101    3 

ockton  Corp.,  1908 41  101 

wausea  Corp.  Stock*  ..  W  115  21 

West  Ham,  1929* 31106    7 

D01946*  3     9910: 

^M^-an  Corp.  red.,  1921*  3     9£102 

Windsor  red..  1916' 3     t9  02 

WoiveihamptonCorp.*..  Will  i4 
York,  1916-41*    J  110    3 


COBPOBATION  BONDS.— Con.   FOBEIGN  STOCKS,  &o.— Con. 


Name. 


Closng 
Prices. 


Greynith  (N.Z.)  Har.  Bd.  Gtd:1926  106  8 
LTttelton  (N.Z.l  Harbour  Bd'1929  126  28 
>lelb.  &  Brd.  of  Works  Debs  1921  1C4  6 
Melbourne  Harb.  Trust  Loan  190S  103  11 

Do  do    ;i92ia03    6 

Do  Tramways  Trust 1916  108  10 

1920  113  16 

1909a0l  6 
1902,1(2  7 
1919  26  36 
19211117  19 


Napier  llarliour  Bonds 

New  Plymouth  Harb.  Bd 

.New  York  City  (El.  4sld|.... 
[Oianiaru  Harb.  ]^rd  (Bearer) 
Otago  Harbour  TOard,  1881  .. 

Do  Debentures   

Do  Con.  Bonds   

PortLouis    

Tiniaru  Harbour  3^oard  Debs 
Wanganui    N.Z.)  Harb.  Bd 


19211106 
1934;i0'i 

*    107    9 
1914l:C9  11 
1906106    9 
06    8 


P.orD. 
Not. 
Nov. 


WeetPortlN.Z.)  Harbour  Bd,'jM6 

*  Subject  to  inawinga. 

COLONIAL  &  PKOVINCIAL 
GOVERNMENT    SECUEITIES. 


91  £3 
08  10 


984,760 


la.  &  July 


194,600  Ja.  k  July 
600,000  Ap.  4  Oct. 


brit.Col.,In».  Z 

1941 3 

Brit.Guianaln  4 
Can.Dom.Rly 

1903 6 

4.266.f00'iMy.  t  Not  Do  1904-6-6-8  4 
7,r33.50('My.  4NoT,  Do  Inac.  Stk  4 
2.369,621;  J  a.  i.  July  Do  Red.  1910  4 
4.103.81E  Ja.  &  Julyj  Do  Insc.  1910  4 
4!2.00(  I  Jne.  4  Deci  DoDbaI909-34  34 
4.t78,00(|Jne.  «Dec|  DodoInsc.Sk  3J 
634,5C(  Ja.  &  July    Do  Bd. 1910-36  4 


115  20 
.09  12 
itO    3 

118  23 
9910: 

!C7  11 
(0  93 
99102 

h8  54 
!9  92 

1(6    9 

.09  12 
S8101 

116  20 
1:6  41 
1(0    i 

102  5 

104  7 
1C8  12 

119  £3 

105  7 

103  6 
1(2  12 
116  £2 
1(8  14 
1(0    3 


3,<£6.i0C 

;4f,:or 

2,000,000 

1,127,600 

606,400 

439,700 


147.600 

1,076,100 

1,460,000 

112,700 

l,098,lit 

346,700 

482,391 

768,700 


Ja.  4  July!  DoIn3,I910-36  4 
Ja.  4  July!  Do  red.,  1938  3 
Ap.  4  Oct.!  Do  Ins.,  1947  2i 
Ap.  4  Oct.|&l/el9001%dgs44 

Jne.  4Decl  Do  1879 43 

Do  IfiSI 4 

Do  1917.23  ..  4 
Do  Insc.  1923  4 
DoIn«.Stk'83  4 
Do4%Cn8.In'  4 
Do  Con.  Ins.  3i 


Jne.  4  Dec 
661.tOC|Jne.&  Dec 
2,C9I.66£lJne.4Dee 
3,733,19l|Jnc.  4  Dec 
9.997,66f|Al..  4  Oct. 
5,696,440  Ja.  4  July 


la.  •Hy.    Bus  p'd 
^rtrly.    31     P.orD. 


JneDec 
Apl  Oct 
Apl  Oct 

UarSep 

Fb.Ang 
Fb.Aug 
/a.  Jly. 

Ja.  Jly. 
Ta.  Jly. 
Ja.  Jly. 
Ja.  Jly. 
la.  Jly. 
.Ipl  Oct 
la.  JlT. 
UajNT 

J  neDec 

Apl  Oct 

"tIarSep' 
J  a.  Jly. 
JpMyul 

0pJn91 
Aid  Oct 
Apl  Oct 
)  neDec 
MayNv 


Feb.   Aug. 
,Mar.4Scp 
;95,481'My.  4Nov 
3,026,444  Ap.  4  Oct. 
3,714,917!jne.4Dec 


650,000 

320,000 

1,631,300 


Ja.  4  July 
Ja.  4  July 
Ja.  4  July 


8.239,600 
9,686,300 
16600000 


^reeot  Stamp  Duty. 
COBFOBATIOM  BONDS. 

iCofoniai  and  Foreign.) 


Auckland  Harbour  Board. . . . 

Do  do  

Boston  (U.S.)  Sterilng 

Do 

City  of  Auckld.  Cons.  Act,  79 

Do  Del'entures  1883 

city  of  Buenos  Ayrep,  Bonds 

City  of  Cape  Town,  1943 

City  of  Christchurch  N.Z.)  . 
Cliy  f'f  Dunedin,  Debs 

Do  Consolidated 

City  of  Hamilton,  Debs.  ... 
City  of  Hobart  Town,  Otd.  . 
City  of  Melbourne 

Do  do        

Do  do  Debs 

City  of  Meiico  Stg.  Loan  .... 
City  of  Montevid  6%,  asc  tot'/, 
aty  of  Montreal  Sterling  ... 

Do  of  1874 

Do  of  1879 

Do  Perm.  Deb.  Stock 

Do  Stg.  Cons.  Deb.  Stock  . 
(Jlty  of  Ottawa  

Do  44'^  20-year  Debs 

Oily  of  Quebec  Con.,  1876  . . . 

Do  of  1878 

Do  Sterling  Debentures... 

City  of  Rio  de  Janeiro    

City  of  BoDje2ud  to  8th  Issues 
City  of  Rosario  Ster,  Bonds. . 
Oily  of  St.  Louis   

Do  do        

City  of  Sofia  Bonds  

City  of  South  Melboumfl 

City  of  Sydney    

Do  Debentures  

Do       00  1894 

City  !'f  Toronto.  Wtrwk.  Deb. 

Do  (ien.  Con  Deb.   

Do  Sterilng  Bonds    

Do  Local  Imp.  Bonds 

Do  Bonds  

City  of  Vancoaver 

Do  do        

City  of  Wellington  Con.  Deb. 

Do  Improveuient  loan  .... 

Do  Waterworks  Debentures 


Ja.  4  July 
Ja.  4  July 

Ap.  4  Oct. 

12826200  I  Mar.  4  ttp 
6,600,CCC;Ap.  4  Oct. 
26o,800|Ja.  &  July 
390.3DC|  Quarteriy 
29160502!  My.  4  t(„, 
6,161.167  Ja.  4  July 
2.626.620 1 A  pi.  Oct. 
1,243,600  My.  4  Nov 

605,520  Ja.  4  July 
3i7,500  Ja.  4  July 
6;2.600iJa.  4  July 
M0.700!Mar.i8ep 
1.8£9.327!Apl.  4  Oct 
iu267400  Ja.  4  July 

10866900  [Ja.  4  July 
8.616,734  Ja.  4  July 
l,260,0O0Ja.  4  July 


115  18 
114  16 

;0i  7 
104  8 
9910^ 


My.  4Kov!Ceylon    , 

Feb.4Augi  Do  Inscribed  4 
My.&Novl  Do  Inscribed  3 
Mar.4SeliiFiJian0v.Deb  4J 
Feb.4AugjJania'ca  Insc.  4  ,- 
Ja.  4  JulyiManitoba  ISIO  6  iHO  12 
"  •      ■        Mauiit3.In.l937  4"'  "" 

Natal  4s 

Do  Cons.  Insc  4 
Do  do  4 
Do  Inscribed  34 
Nwfdind.  1941  34 
Do  In.  1913-38  4 
News.  Wales, 
19:0  to  1902  6 
Do  1903-10  . .  4 
Do  Inscriheti  4 
Do  Inscribed  34 
Do  Inscribed  SjilOl  3 
Do  Ins..  1936  3  I  97  99 
N.Ze.ilnd.l914  6  |U3  i6 

DoCons 5  M'"    ^ 

Do  Insc.  Stk.  4    10/    9 
Do       do....3Jll03 


94  96 


1,600,000 
604,700 


Ja.  4  July 
Ja,  4  July 


Is.  IMC 

VarSep 

Apr  Oct 

7|jra.jfT. 
1907  112  15  l^rtrlT. 
..  1123  25 

,  ..,.      .         T,  ^ 1929  123  75    Ja.  Jly. 

^iT  "L  W'nnll'g  Debentures  1907  116  17  1  AprOct 
DoD«bentoree  1914I1U  14  UprOct! 


240,000  Ja.  4  July 
7,666,7X  Ja.  4  July 
1J3  38  |l,366,300jAp.  4  Oct. 
116  17  ;7,760.£00  Ap.  4  Oct. 
..  1  !0  74  i2.817.800  Ja.  4  July 
..  :1C6  9  (>39,500|Ja.  4  July 
1926  125  28    ?.C40.500  Ja.  4  July 

1926  125  i9      lOi',0OC;Ja.  4  July 
19081106    B    2,923,760  Ja.  4  July 
1934  106    8  13,466,600  Ja.  4  July 
1930,1(6  18  11,000,0001 
1907|102    7  I    422,693  Mar.  4  Sep 

1927  103  12   4,600,000  Ja.  4  July 
106    7   6,000,000  Ja.  4  July 

669,600  Ja.  4  July 
3,400,600  Ja.  4  July 
9,399,000'Ap.  4  Oct. 
6,000,000  Ja.  4  July 
laxiOOOO  Ja.  4  July 
2,107.000  Ja.  4  July 

971.594  Ja.  4  July 
1,876,000  Ap.  4  Oct. 

760,000  My.  4  Nov 
2,760,000  My.  4  Nov 
1,100,000  Jue.4Dec. 


96  98 
68  70 
101    4 

101  4 

102  6 
92  94 

1932!;09  11 
1904(104  6 
1913;'"  8 
1906  in  13 
19081117  1» 
19231106    8 

•I  68  70 
I  92  94 

i  i  36  37 


1911 
1913 

• 

1916 

1904 

1913 

1919 

1906 

1920 

1928106 

19131(0 

1029ll01 

l«3l|l04 

1932  106 


1(0  6 
106  II 
76  10 
1C6  8 
1C5  7 
105  7 
1(6  8 
1(3  a 
11.:  16 


:C3  9 
104  6 
112  14 
103  6 
106  7 
88  91 

103  6 

103  8 
10:  4 
lOi  5 

94  96 

102  30 

104  20 

102  7 

104    6 

103  8 


Do       do  1945  3 

(iuebec  (Prov) 

1906    6 

Do  1919 44 

Do  1912 6 

Do  1928 4 

DoSg.Bd».1934  4 
Do  Ins.,  1937  3 

Queeu  sland, 

1913-15  ....  4 
Do  In.  1915-24  4 
DoIu3.1924J0  34 
Do  do  1946  33 
Do  1922-47   . .  3 

Sth.  Australia, 

1901-18  ....  6 
Do  191 1.1980..  6 
Do  1899-1916..  4 

Do  1916 4 

DoIna.1916-36  4 
Do       do  1939  34I103    6 
Do  do  1916-26  3  I  63  S5 
Do  after  1916  3     95  95 

Taaninia.  1901  6    104    6 

Do  1908 4    102    8 

DoIn3.I920-40  34il01  4 
DoIna.I920-40  4  |:08  10 

Trinidad    Ins.  4  !i:0  12 

Victori.i99-1901 4  llOO    2 

Do  1904 44I102    6 

DoRly.Ln.81  4  103  6 
Do  Insc.  Stk.  4  |101  3 
Do  Insc.  Stk.  4  !102  9 
DoLn.ofl885  4  106  8 
Do  Inal921-J-6  34  101  3 
DoIn3.1911.26  4  ;i02    4 

Wtn.  Aust.Ins  4  114  16 
Do  do  19):  4  106  7 
Do  d"  1915  36  341102  6 
D(  1916.15  . .  3  93  86 
Do  1916-36    . .  3  I  93  » 


DIvl. 
dends 
Due. 


P.orD. 
P.orD. 
P.orD. 
•Mar. 


36  an  ndwgs 


£10,0 
fro 


MavNv 

Apt  Oct 
Apl  Oct  .. 
IneDec!  Pur 
Apl  Oct 
Ja.  Jly. 
la.  Jly. 
la.  Jly. 
la.  Jly. 

la.  Jly. 
Is.  Jly. 
Apl  Oct 
IneDec: 
la.  Jly. I  Pur 
irtriy.  1  Pur 
JneDec     4 
Ja.  Jly. 
IB.  Jly, 


la.  Jly. 
la.  Jly. 
la.  Jly. 

JneDec 

artrly. 

$-trly. 

lirtrly. 

AplOc 


MarSep 
MayNv 
(Jrtrly. 

Qrtrly. 


FOREIGN  STOCKS,  BONDS,  ftc. 

(Coui)onfl  navab!"  in  London. 
Dm-  !_2-5,  N.Tit 


dends  j  a  a  IDraw- 
Due.  Ixk,'   ing. 


Nut. 

Sept 
Doc 

I  Sept 

Deo. 
P.orD. 
Juna. 
P.orD. 


Name. 


Closng 
Prices 


I 


Anntae.  Rail. 
Loan,  81  . . 6 

Do  1884 6 

Do  N.  Ct.  Ry 
Bit.  Gov.  Bd.  5 
Do  Int.  Oold 

Loan  

Do  Strl  Bds. 
DoBitrulLn, 
'  Do  I886.7....6 
Fundg.   Loan 
I     riold    Bonds  6 
iBly.  (limr.  Kes.4 
i  \>f  Law  3.378  4 
I  Do  Law  3,656  4 


88  CO 
69  71 

69  70 

68  ;o 

69  71 
47  45 
92  93 

mii 

69  <0 
E9J60J 
64  66 


Pur 
Pur 


none 


Pur 


dTlt-^ 


00  ann. 
m  1917 


P'd    \ 

orDwg 

Dec. 

Dec. 
orDwg 
orDwg 

Dec. 
Dec. 


7, 
B.  Ayres  Wtr. 

S  ply  4  Dge  6 
BraiilianOold 
Loan  1879. .  44 
Do  '83  Loan  41 
Do  1888   . . . .  4j 
Do  Bds.  1889  4 
Dort'.ofMlnas 
Railway   ..  6 
Do  1896   ....  6 
Bulgarian, '88  6 
Do  State  Mrt. 
6 
4. 
4; 
4, 
4j 
6 
H 
5 


Closng 
Prices. 


FOBEION  STOCKS,  &o.— Con. 


Divi- 
dends 
due. 


Apr.  Oct. 

7fi  7i  Jan.  July 
(Jan.  July 

66  ;8  jjan.  July 
56  £S    Apr.  Oct. 

67  !»  !(Juarteriy 


1893 
orDwg 

ict     i     Sept. 


Bonds 
Chilian,    1; 
Do  1886  . 

Doles?  . 

Do  Gold 
Do  1892  . 
Do  1896  . 
Do  1896  . 
ChineseSilTer 
Loan,  1894  7 
Do  (3  o  1  d 
Loan,  1896  6 
Do  Gold  1896  6 
Do  Gold....  4j 
Colnibian,  ex.  9t 
Cordova, Prv. 
of,  1R86.... 
Do  1887-8  .. 
CostaRica  'A'  5 
Do'B'  ....2- 
Danish,  1894  3 
EcuadorNewEx 
4i  ascdg.  to  by, 
Egypt.Unifd.  4 
DoGov.Pref  3J 
Do  Ina.  Stk.  31 
LoS^.ateDoin4i 
Do  I  aira  . .  4 
EntreRlos,  86  6 
Do  1888  ....6 
Do  3?'dg.  Ln.  6 
Do    City   of 

Parana 6 

Greek,  1881..  6 

Do  1884  .... 

Do  Rentes..  4 

Nov.  I  Do'90(P.Lar)  6 

orDwg    Do  Monoply  4 

orDwgl  Do  Fdg.  '93  6 

Dec.  IGuatemaia  ..  4 

1896     Hawaiian    ..6 

..     Hungarian 

GoldRentes  4 
•1  Apl.!Hungary,1896  3 
*Dec.  Italian  Irr.gtd  6 
•Dec.    Do  1662  M»- 
rema.  Rail.  6 

Japan    5 

Mexican,  1888  6 
Do  Ext.,  "90  6 
Do  do  1893  6 
Do  Int.  Cons. 

Silver 6 

Nlcrgua.,1886  4 

orDwgiNorwegian...  3 

orDwg!  Do  1888  ....  3 

. .     I  Do  Bonds  . .  3} 

Dec. '96  Paraguay,  '86  3 

Portuguese  1 

Russian,  1822  6 

Do  1869  ....3 

DoCons.R.R. 

Bonds  I.  . .  4 

Do  doll  ..  4 

DoIII 4 

DolNic.Rly.)4 
DoTranscau.  3 
Do  Bonds  . .  3i 
Do  Dvl!isk4 
Vitebsk  ..4 
Salvador  ....  6 
San  Luis  ....6 
S.PauloProvof6 
Santa  Fe,'854  6 
Santa  Fe  and 

Rqsta.  Rly.  6 
ServianUnfd.  4 
SpaniahQuick- 
silver  Mort.  6 
Do  4%  Bonds  4 
Swedish,  1880  3! 
Do  1888  ....  3 
Do  Con.  1894  3 
Tranavaal    . .  6 

Tucuman 6 

Turkish,  1891 


prch's 
Jan. 

Jan. 
Jan. 
•Aug. 
April 
April 
June 

•July 
Dec. 

•Aug. 

orDwg 

Dec. 

July 
Dec. 


'Jan. 
P.orD. 
P.orD. 
orDwg 

Sept. 
•July 

•July 
Aug. 


Prchse 


Oct. 
PnnPr 


Egyp.ivbte  4 

Do  Bds.E.T.  3J 

Do  Priority  4 

Do  Converted, 

Series  "  B  "  . . 

Do  Series  "  C  ' 

Do  Series  "D" 

Do  5%  Customs 

Ln..  1886,  Bds. 

U.8.(Masll900  6 

Uruguay  Bds.  3i 

Do  1896  ....  6 

Venezuela  N. 

Oons.  Debt.  3 


5;  68 

58  eo 
64  1:6 

64  86 

E4  86 
£0  82 
63  t6 
EO  82 

84  16 
8'  £0 
77  79 
88  £0 

97  99 

05  7 
£5  97 
Slit. 

15  li 

27  29 

27  29 
£5  £7 
21  ?3 

86  lO 

23  25 

101  3 
96  £8 
961C0 

1(2  4 
96101 
39  41 
39  41 
38  40 

38  40 

39  40 
38J  S, 
32"33 
37s  t4 
46j  7J 
45  47 
21  ;3 

1C4  7 

£6  98 
73  81 
109  13 

93  96 
9'*;0l 

100  1 
ilO  1 

9di00 

40  44 
53  58 

83  8^ 
86  87 
9i  66 

16  18 
23  23i 

128  32 

85  87 

98100 
981  CO 
99101 
t)7  99 

84  86 
92  94 

96  £S 

9«;c6 

82  84 
36  39 

35  37 

65  61 

101  3 
6«3  £i 
9t  £6 
88  92 
88  92 
98100 
61  bi 

99101 
9«  96 
63  £8 

45  46 
24J61 

ma 

96101 
98103 
463  7i 
69  61 

23  26 


(Quarterly 
Jan.  July 


X 
German  Im.LnS 

Do  1890-4  ..  3 
lUlian.ex,  26f  6 
Prussian  Con.  31 

Do  1891 3 

n,S.Fund,1907  4 

Do    4 

Virginia  Fund 

Coup  Bonds  2 


CnosBi 
Price.. 


87  fS 
87  E-. 
92i 
96  i 
86  U 
112  18 
133  38 

83  87 


BAILWAYS. 

ORDIIfART  SHABB3  AND  STOCXS. 


Name. 


Barry 

DoPref.Ord.4  7. 

DoDef.  Ord 

Caledon  ianCons 

Do  Pref.  Con.  Ord 

Do  Dif.  Con.  Ord 

DoDef.  Ord.  No.  1 


Present 
Amount. 

i 

482,190 

649,060 

649.0eo 

6.3£2.708 

10,420,  VC 

10,420,300 

2,608,026;  -     -   - 

EOD.COClCarditrPref.  Ord 
35.250;  Central  London  flO  Shares 

630.00C  City  and  South  London 

3,240.795!  East  London  Cons 

2,642.000  Funiess.  Con.  Ord 

5,129,17GiGla8gow  4  8.  W.  Pref.  Ord. 

6,129,170!    DoDef.  Ord 

4,29S,63C, Great  Central  Pref.  Ord... 

4.599  6.'C     Do  Deferred  

3.0!0.14f|    Do  Ord.  Stock,  1894 

12,687,886  Great  Eastern  Ord 

920.133  ~  "  " 

10.908.387 
7,272,264 
1,169.275 
1.169,275 
;6.987.6£C 


Closoa 
Prices. 


240  60 

1101; 

130  3; 

138  4: 
911  Vi 
48J9 
3J3i 

110  13 
9il0 
59  62 

tin 

85  88 
76  78 
61  63 
41  4i 
17  J 18 


125i4 
82  84 
1184191 


Great  North  of  Scotland  . . 
Great  Northern  Pref.  Con. 

Do  Deferred   1  55j  6i 

Do  A  J  A  lecvs.  no  div.  \  I  61  S3 

DoB\untll6%lspd.3/il84  87 

Great  Western.  Con.  Ord.|163i  4i 

2.564.5831Ilighland,  Ord.  Con 1  £6  61 

3.300,OCOIIIull.  Barnsley.  4c.  Shares!  4)450' 
16.740.995! Lancashire  4  Yorks.  Con.:l»2|  3j 
3.328.22;  :Lond^  Brighton,  4c.  Ord. 182  34 
2,640,780  DoPf. /Df.  rec.  nodiv.  lll£0  92 
2.640.7801  DoDf.tuntil6/;i3p<l.Pt/  179  80 
593.395!  Do  Con.  RighU  Certs....!  16  19 
ll,269,282iLon.  Cliatlmui  4  Dov.  Arb.l  2-'i  31 
11,387,9001  Lond.  4  N.-Western,  Cons.lS'j  8 
9,010.006  Lond.  &  S.-Western,  Oon8.!204    9 

2,964.100     Do  Pref.  Con.  Ord 124  25 

2,964.1 00!    Do  Def.  Con.  Ord !  82  84 

1,338.360  Loud..  Tilbury,  4c.  Cons.  .1149  62 

6,731,830  Metropolitan  Cons 

2.640.914      Do  Surplus  Land  Stock. 
2.260.000:Metroiiolltan  Dist.  Ord....|  "J  - 
S6,'49,700  Midland,  Pref.  Consol  Ord.  1  78t 

35,432.09/  [     Do  Def.  Con.  Ord |  88i  c 

6.762.268!Noith  British  Ord.  Prof..|  8»  8c 

9.184,76;l    Do  Ordinary !  59J  .- 

^7,801,456' North-Eastern,  "Consols  'll7:S  i 

2,020,400  North  London,  Consols 1214  lb 

3,230,140:  North  Stolford.,  Con il24  26 

437.9k  I  Khynmey 1245  65 

£.7.'8.790'South-Ea3tern,  Ord il37  59 

3,6£2.120i    DoPf  f  Df.  rec.  no  div.l  180  82 

3,6J2,120i    DoDtluntll6/iispd.Pfill01    li 

5,192,284  Taff  Vale  "  S'Bck"  1889. ..  .1  76  78 

640,000' Waterioo  4  Olty,  Ord.  8tk.!:C0    3 


1109 
.1  82  84 


Lima  LaASBS  at  Fixbd  KBnTAi,a. 


Name. 


Birkenhead 

London  and  Blackwall 

Do44%Pret 

Nottm.4Grant.  R.4C. 


Leasing     iClosDg 
Companies.  Prices. 


L4NW40W  133  36 

Ot.   Eastem!l<9  52 

Do 149  52 

Qt.  Northn.ll34  3/ 


DiBUHTn&i  Stocks. 


Present 
Amount. 


Name. 


1,071,233  Barry  S 

346,673  Brecon  4  Merthyr  A....  4 
630,097      Do  U..:.  4 

8,870,291  Caledonian    4 

1,533.300  Cardiff 3 

644,440  East  Lond.,  2jd  ohg.  A  4 
381,116      Do  do  B  4 

250,000     Do  Whitech.  Ext.  Qd.  2' 

723.553  Forth  Bridge    4 

1,629,457  Funieas  4 

3,567.422!Glasgow  4  8..Wo«t 4 

l0.667.30S;(Jreat  Centra    4* 

15.182.649, Great  Eastern 4 

13.i9d.76J'Great  Northern 3 

10,742,364'Great  Western 4 

4,626,2171    Do 44 

2,063,946     Do 6 

75S.056     Do 24 

17,267,076 'Lancashire  4   rorks 5 

814.000' Loudon  4  Blackwall....  41 
1,306,239  London,  Brlt;liton,  4c...  4 
4,694,722      '      " 
6,521,499 


Closng 
Prioes. 


969,674 
370,711 


97100 
115  kO 
ICO    5 

133  34 
91  58 

123  28 
82  67 
79  82 
12i  51 
132  34 

134  36 
:«2  4S 
132  34 
100  3 
153  36 
151  61 
168  71 

67  m 
ICO  5 
139  42 
132  36 


DoPonietual    4'|U0  65 

Cbat.,  4c.,  Arb.  44 


Lond. 


*  Tne  drawings  are  yearly  in  the  case  of 
stocks  to  which  asterisks  are  pretixed.  In 
almost  all  otter  cases  where  there  are  draw- 
ings thev  are  half-yearly. 

FOBEIGN  STOCKS,  BONDS,  &e. 

(Coupons  payable  abroad.) 


Jl  Jly. 

Ja.  Jly. 
Fb.Aug 
ApI.Oct 
Ja.  Jly. 

Otterly 
^rlT 


1^ 

is. 

Next 
Draw- 
ing. 

X 

Dwgs. 

'■'■ 

•• 

DoB 4* 

Do  1879    4 

37,M8,12!)Lond.  4N..West 3 

1,211.6;3  Lond.  4  S.-West.  A  ....  3 

11,531,466!     .>o  Consolidated 3 

81, 154  London,  Tilbury,  4c....  4 


ArgentlneNatl 

(Jed.  "B"..7      .    . 
Auat.8ilverRts6   81  83 

Do  Paper  '70  6   SO  nZ 

Do  Oold  ..  4     96  97 
DulchCts.ex.      1 

12  guilders  » 
FrenchBntcs  34 

Do       dc     3     . 


36464 


ro  82 
98100 
97  99 


145  46 
142  4S 
128  31 
104  7 
102  6 
<02  6 
..        -   -      ,131  34 

2,293.311iMitiopollUn    4  1131  54 

465.6801     IJi 34,113  16 

l,211.625;M(tropulitan  Dist 6  1 190  93 

727.2001    Do 4  !l2l  M 

;4,966.074  Mlul.ind 2i!  85  81 

12,802,969!. Sorth  British  J  !  »M02 

"  "  '    101  4 

150  65 
M  5 
i;o  33 
135  55 
166  6) 
117  a 
99101 


21,9:5.80<lXorth-Ea8tern 3 

964,566  North  London 41 

2,745,9901  North  Stalford 3 

401,699  Bhyinney  Perpet 4 

1,466,086, South-£asU!rn  Perpet..  4 

4,342,440     Do  do 6 

349,666;     Do  do 34 

1,362,268  Tair  Vale 3 


OnABAKTUD  SBABBS  AB»  STOCKS. 

1,131,104!  Caledonian  Oo1ilirOuar.7ll3l  3f 

2,325.000  Forth  Bridge    4  !  128  51 

779,126  Furness  Cons.  Otd 4  1127  50 

K5,460'olasg.  4  S.-West.  Otd. .4  !  132  56 
l,C66,)83lOnat  Central  .K  Pref..  44HO  43 

1,/»7428|     :>o  Bent  Charge 4j!I29  32 

478,031)  at.  Eastern  Rent   Ohge.  4    131  34 

4,966,596!     Do  CjnsolldaKid     4  ;  3!  36 

3,4J6.740'Q;.  N-jrtheru  Perp.  Otd-  4  ll34  57 


December  so  1899.] 


THE    ECONOMIST. 


1863 


Amount. 


EAILWATS. 


Name. 


.Prices. 


SAILWAYS. 

BBITI9B  POSSISBIOFB. 


Ifame. 


167  7n 
166  69 

i;;  16 


If 6  fH 
135  .'7 
lib  37 


7  609  6J0  ^t.  W<'Btern,  Rf nt  Che.  5 
li'736.664  I>o  Cnnsolldated  Otd.  6 
8^.9f?  (niiri?hir»*npd  1  orkB  ..  * 
l.fl66,86C  London,  Brighton,    Ac, 

Cons.  Onsrantt'ed  ..  5 
U,10C.«f>6  I,ond«r  *  N.-W.  Gtd.  ..  4 
797,560  T  on.  *  8.-W.  Cons.  Gtd.  « 
J6O.0CO  Met.   District,    Midland      j 

Kent  Cliaree     ♦    ITO  35 

1260tlC<l      1...  Pcrretuaintd «    12l  2* 

w!762,917  Midland  Guar.  Pref Hi  '2  85 

K4MH5  North  Brit.  Con.  Lien  ..  3  llCO    2 

1444,129      PoCon.No.l    4    131  JJ 

1466,903  N' -Eastern  Cons.pnar.      4    1^1  _7 

1J70,CCC  North  SlalTord,  £20  [.aid  5     33  3i 

TbOOCC  S.-F.««(Kd.At:8)fl0  6(ach      Xi  3 

9»  3CC     "o  OopgolidUed    Gtd.  <i  147  £0 


PlBFEBIBCB    ^BAI^FP    APU    STOCKB,  VITH 

DtTlDKM'B  Co^TI^GEST  05   THB  PaOFITfl 

(■?  T*fH   PFPARATH  YfAR. 


£  /■ 

tW.76C  Farry  rirtt  6 

1.080.0CC     Do 4 

- aledonian,  Pref.  No.  14 

Do  Ko.2 4 

rol878    5 

Dol884    4 

To  Convertible    4 


!.,679,fM 
2,946,341 
;,639,ESC 

1  osi'srs 
i,j«!,?;o 


.  mepe.  Con.  Pref.  .. 

Do  Pref.  Stocit  A  . . 
.  aifi  w  and  8.-We«t. 

Do  I'lef.  Ko.2 

lieat  Central,  Prt.   .. 

Dol872    S 

DolS74    6 


DoU76    6 

., Do  ConTertlble,  1879  . .  6 

l,JcC,;:C     Do  Convertible,  1881  . .  5 

l.SK.CO     Do  1889    4 

!,l!3C,i:C      Dolf91    4 

6,041,708'^  eat  Ea8t.,Con.  Pref  ..  4 
8!626,CM:  Do  «e<lml.tn.  8tk.,  '86  4 
"-'■-'    Do  1881 


1E8  (3 
196  30 
132  34 
132  34 
163  f6 
130  .'3 
134  37 
127  30 
12E  S7 
132  .^t 
13!  34 
4  'lie  23 
'  147  £0 
143  46 


roo.ccc 

l,50C,C.CC 

75C.rcc 

1,25C,:CC 

l,36£,:CC 


139  4! 
133  37 
;26  27 
97iro 
SO  86 
131  34 
130  33 
K8  31 


Do  1E84    4  1128  31 


Do  1887    4    1?S  31 

Do  1688    4    128  31 

^^^    ..      DoieOO    3ill3  16 

12rl''HC'Gt.  Norttiern  Pery.  Prf.  4  133  36 
U  5K  Si8  fit.  Wtitern  Con.  Pref.  5  ::6S  £9 
EWeieM  ! '>nc.  4  Yorli.  Con.  Pref  3   101    3 

6J9-.']6L.,  B.,*8.C.  Con.  Pref.  6  166  69 

1  iri  CC  Do  Cud  Conbo'.idated  5  1C4  (7 
i.ltO.i*  l'>'d..Cliat.  IDov.  Arb4ilS''31 

c<^  32  Do  £ncl  Preference  ..  16  18 
J3  CKtlo  l.endou  &  N.-Wtewm  ..4  134  37 
OAi  -i  I,(.nilon  4  B.- Western  ..4    134  37 

.  ccc  ;^/      Do    do    1884     4    133  36 

3cc;;:47     Do Jill4  17 

«CC..,Lr' ;.oljdon,Tllburj,  tc    ..4   1!0  33 

2  Kj  '  V  r-Mroiolitan    4   130  33 

'I'       '      Do  Irred..  1884     4   i;0  33 

Do      do     1887     4   i28  32 

.M.t.  DIatlict     6     V7I02 

Midland  Per.  Pref 2i    f2  84 

:..  rth  Brit.  Con.  No.2  ..  4  126  L9 
Do  li.  and  O.  Pref.  ..4iHi44 
Do  <  ouv.  Pref.,  1874  . .  6  lis  61 
Do  Irred.  Pref.,  1876  ..  4i  141  44 
Do  Ccnv.  Pref.,  1876  ..  4i  141  44 
1)0  Conv.  Pf.  Btk.  1879  6    167  (0 

Do    do     4    125  28 

DoCon.  Pref.,1890....4    1;6  28 
I<7-2-<.     Do  (on.  Aug.,  1892     .    1    125  28 
13  Ji    ii7  Niith  Eastern,  Pref.    .4    133  36 
ivC.tCO  N.  Lohdun  41  %  imax.  6)  5   163  fo 

2iC:-L      Do  1676    4i  148  62 

8,&i5,;.\3  .N.  StatloidahireCone.  ..  3    KO    3 

975,740  Kliininey    4    129  32 

j,172,c60  S.-Ea^terE,  Con.  Pref.  ..  4i  146  49 

1,640.620     Do  Preference 6    163  65 

n9,175  Do  Vest.  Conil.«'.  Btk.  4  U9  32 
MOO  .»i]  T-  p  v.le  Pref.  Stock    . .  4   129  32 


3,£^L 

(if 

8,2K,; 

604, t 

6'.:.;;6 

£74,::4 


l,tt£ 


11II>1AII  Railwatb. 


A  /. 

1,'C0,CC0  AsMm-Bennl,31  till  M, 

then  3% 

16,000  B.irsI  Light,  £10  paid    . . 
UOO.OCO  b'  naal  £  N.  West,  Ltd. 

48.3C6      JioilO  Shares 

100,000  Heu^al  Central,  L.,  014.  ii 
•¥i  net  earn.  £5pd.. 

160,000  bengal  Dooars,  L 

1,000,000  Bengal  Nagpur,  L.,  Otd. 

*'/,+  k  suiiliu  profit.. 

7  ««,300  Hrm.,  Baroda,  tc.  Otd. 

l,781,&t:  buiu.a,  Limited 

bOCCCC  Delhi.  Imla  a  and  K. 

300.WX)     Do  Deb 4 

41,614  |.«»-,nn  Bengal  A.  Ann.  9/10 
74,936     Do  "B"  Annuities 
S48,666     Do  Del«ntureSlock  ..  4 
141,545  K.  IniliBn  Ann.  A19639  7, 


961C0 

U  lU 

133  37 


5    6 

113  17 

irs   7 

105  11 
96110 

114  19 
08  12 
113  25 
27  29 

liO  ;5 
24  26 

i8  :o 


y2  37 


'M.SClCiDo  Annuilj  B 811 

2,7i7,74;i      Do  Def.  Ann.Cap.Otd. 
4  >,  +  i  Burp.  profit. 

4,7£22i'li     DoClaasD 

1.4*6,660      Do  Irred.  Deb.  Stk.  . .  41,146  51 
K;,OOC,OC«  (I.  Indian  Penlnil.  Otd.  6   IcJ  68 

t7n,4tc      Do  D.lientureStk 126  31 

i,COO,00C  Ind.  Mid.  L.,  Old.  4  %      I 

+  iiurplu>  profit*  ..  4  !l05    S 


Closm 
Prices 


i  7. 

;,l<il.-co  Canadn.Pac.lstMrt.  Bds5  ,112  16 
icgo.f^OOi  Do60Tr.Lnd.Ot.BdB.  3i!lC3  5 
994,:00'i    Do  Inscribed 3};102    4 


9,93ll,776i  Do  Consolidated  Deb.  4 
750,000^  Do  AlgoniaBrch.lstMt  6 
165,000  Denierara  Orie.  Stock..  3 

116,000     Do  Perpetual  Pref 7 

60.000  Emu  Bay  4  Mt.  BischolT 


109  11 
121  23 
47  52 
147  £2 

4«  bi 


130.9CC      Do  Irred.  Deb.  Stock . .  411  991 02 


2,475.9f  6  G.Trnk.ofCan.Con.Stk. 
5,219,794     Do  Guaranteed    

Do  1st  Pref.  Stock  ... 

Do2ud  do 

Do  3rd  do 


5,420.000 
2,530.000 
7,168,066 

414.300 
4,270,375 
0,393.966 
2,723,080 

611.100 


;  'I 

2il  83  84 
I  £3  51 

-....      I  I9J20J 

Do  2nd  Eoulp.  Bonds  6  121  32 
Do  Per.  Deb.  Stock  . .  6  !  132  35 
Do  do       do    ....4   103    5 

Do  O.W.  Per.  Deb.Stk.  6   129  32 


DoKth.ofCan.lstMt.  5  102  4 
468,600  Mid.  of  Cau.  Str.  1st  Mt.  6    104    6 

1,072,100      Do  Cons.  Mort 6,106    7 

IM.lCOlMntrl.iChapln.  IstMt.  6    102    4 

1,446.800  Jamaica  1st  Mortgage  ..4  |1C6  8 
600.000  New  Brunswick  1st  Mt.  6  !ll<l  21 


(5f,.-C0     Do  Consolidated  Deb..  4 

836,E26iN.Z.,  Mid.  L.  latMt.  Db.  6 

KOOO.OOO'Ont.  &  Quebec  Cap.  Stk.  6 

4,007.381      Do  Perp.  Deb.  Stock. .  6 


1C7  10 


no  £5 
133  37 


676,0OClQuel<ecCntl.lBtTnc.  Bdali  42  45 
aoO.XO'St.  Law  4  Ott.  1st  Mort.  4  10/  9 
320,450  Teniiseouata  1st  Mt.  Db.  6  ,  16  19 
719,aCOToronto  Grey  4  Bruce  Rl 

ofCan.Ster.Bds.lstMt.  4    107  10 
170,000  WellugtoD.  4  ManawatQ 

'    Shares,  £1  paid I      i  1 

400,000      Do    do  Debentures  ..  5  ,1C4    6 


161  64 
H1C2 
ICO  2 
HO    2 


1,12*',"0C  Atlan.  &  Lawrence  Shrs. 
849,500  Chi.  4  Gd.Tk.  Coup.Bds.  6 
298,100  Grand  Trank  Junction    6 
J169S600C  MlniieayolisSt.  Paul, 4c.  4 


Amzbican  Sbarbb  akp  Bobdb. 


Present 
Amount 


Number. 


i  Shabbb. 

67,60!  Alabama0.8.A.6%Prf 
166,600     Do  B  Ordinary.... 
i806,20C '  Atlan.  1st  Leased  Line- 
I       Rental  Trust  Stock 


Closng 
Prices 


ICiUi 


102    6 


lOaOoOOOO  Atchison,  Topeka,  *c.  lOJ     ISilOl 

U966;C.'C      Do  Pref ICO     6il  Ij 

42,600,000  Baltimore  and  Ohio  . .  100     £6  £7 

68,000,COO*CentraI  Pacilic 100 

60,5.53,400  Chesapeake  and  Ohio  100  £9  30 
ll,:57,000iChic.Ot.West.Prf  "A"  100  7»  77 
7,714,750;  Do  4  %  Debenture  ..  100  64  86 
)«,732,6-(  Chic.  Mil.  and  St.  Pau.ilOO  110  21 
26,896,00Ci  Do7 /'.Preferred.. ..'100  |)10  7i 
ll,243,70C!Cleve.4Pltt8hg.Gar.7%  50  i  82  97 
S8,000.00(  Den.4RloGnd.Cm.Stk.  100  ISJH 
B.6SO.0OC'    Do  5  '/.  Preference  ..  100     ?li  2. 

U223270C  Erie  Railroad 11  Hi 

12.844,000      DolstPref 321  3  J 

16,000.000 :     Do  2nd  Pref 16  18 

74.348,10(  Great  Northern  Pref.  100   170  60 

52,5O0,XC  I  Illinois  Central    ,100  UI3  1£ 

lO,nOO,OOCl  Do  4%  Lsd.  Line  Stk.llOO  i  S6IC3 
52,500,OOClLouiBville  4  NashTlUe  100  '  7-i6Ci 
17,b44,10C|Meiican  Central,  L.  ...100  I  l2  14 
32,450,00C:Mi«8ourl,  Kan.4Teias(100  1  'OJIOJ 

I3,000,OOC,     Do  Preferred    i  100  I  32  37 

lOOOOOOOt  N.  York  Cen.  div.  pay. 

In  London  4s  Ijd.. '100  1134  35 
58,113,98£  New  York,  0nt.,4c.  ..'100  i  22; 
56,000,000  Norfolkfc  Weatn.  Com.lioo 
U.OCO.OCt:    D_o  Adjust.  Pref.,  4% '100 


?9,800,OOC1N.  Pacillc  Com.  Certs.  100 
76,000.000      Do  Preferred  Certs.  100 

129245800  Pennsjlvania    60 

19,714,286  Pitts.  F.  Waynei  Chic. 

7  %  Gtd.  by  Penns.  100 
i9  900,300  Reading,  4c.,  Com.    . .    50 

28,000,000 i     DolstPref 51 

l.MOO.OCO      Do  2nd  Pref 60         -     . 

2,490,000  .St Lou.  Bdg.6/;  latPrf.lIOO    112  17 
3,000,000,     Do  3%  2nd  Pref.  Stk.  100  i  £6  (0 
119900000  Southern  Railway  ....'lOO 
O.COO.OOCI     DoPrefd ;100 


235  H 
ttl  ti 
o4  64i 
74  76 
66  6tl 


IfJ  £8 

£4{  i, 
13il4, 


!  12  i:j 
'i4(' 


80,204.700;  Union  Pacific  Com 100 

75,C00,0CC|     DoPref 100 

28,000,000, Wabash,  ic.  Com  ....  100 

24,000,0OOJ     Do  Preference 100 

!6,740,aOC;     Do  "B'  Deb.  Certs..    .. 

BOBDS.  ziRed      .  ., 

1,750,000  Alab.,  Gt.  Bth.  1  Mt  6    1908|110  16 


£4.  tl 
47}  U 
76  76 
71  fl 
20l  11 
36  37 


2.800,000  Alab.  Mid.  Oua 5 

124074000  Atchjn,Top.,8anFe 
Mrt.  "     *      • 


1928'  '-51C0 


1996 
1996; 


98100 
731601 


rt.  Certs.  4 
51,728,000      DoluO.yr.  Adjust 
6,375,000  Balt.4(lhloOld.  Bds. 

., Celta 6  :i926    ..  •■ 

D i  142  47     10,667,000  Bait.  4  OSW.lBt  Mrt  41 11990    •     •■ 

"■    "••-        - 6,000.000  Beech  Creek  l«t  Mrt  4  ,1936  108  13 

•13923601  On.  Sthrn.,  1st  Mt.  5  1908  103  8 
30,096,000  een.ofN.J.,Gn.Mt  5  1987  1"  20 
51,482,500  Cent.  Pac.  Ut  Mrt  6  ;96-e  9»ltO 
2,204,000  Do  Lnd.  Ont  Bds.  6  ;i900  .  -. 
2,868,000, Chesapeake  4   Ohio 

I  1st  Mortgage  ..6  ISSe'H?  19 
E6,0£6,000  Do  Oen.  Coup.  Bds  41  1992  96  1,9 
•7,301,000  Chic,  k  N.  Wst.  Deb  6  19,33  116  15 
10000000  DoiJb.Coup.  Bds.  6  11521  114  18 
•2,316.000  Chic.  Burl.  4Qulncy  6  lOOrlO^  6 
•26110000'  Do(NebraBkaEltl4  ..1110  14 
•4,000,000  Chic, Mil., 4HtPaal 
iBtUt.S.W.DlT.  6 


146  51 
136  41 
i:6  31 

132  36 


1,787,670  Madras  Oti 6 

eW,960     Do        do *i 

MO,oa     1,0       do 41 

100,000  Rohllkund  4  Kumaon  L 
71,0W  br.ude.  P.  4  Del.  A.  An  9/11!  23  25 

300,264      Dr,  B  Annuities  9/1   27  29 

426,000  tl<,ut>i  Indian  Otd 4ia<6  61 

1,000,000     Do  3/',  plus  1  sur.prft     1112  16 

l.iM.CCC  Htbn.  MabratU,  L.  Si  % 

and  i  n-t earnings..       108  12 

Ut4,600      Do  Deli.  Mocll 4    IIJ  17 

«66,C«Xtitt;i..Pui,ial,,  L 961(0 

eCO,OOC      Do  l«il.  Deb.  Stock  ..  31i  9B10? 

tOOC.Cr.O  .•.;/  ,],,  .  hlate-Ouar.  ..  6  il23  24 
761. iX  I'  Mortgage  Deb.....  4  I1C3  8 
463,2.7.       I  .,  ileKd 1101     6 

«0C,CO0  V,  i,t  of  India  Portuga*.  6     79  a» 
HO,CC^,    Do  Debentort  Btock.  t  kO   6 


TSoi 


BaiTisB  PowBMiom. 
,0CO,  Atlantic  V  Nth-Wcatii. 

OW.  l«t  Mt  Bonds   ..8 

(0,130  Bugal'.4L.lluron£10  b.6/3 
W.600      U„  l.t  Mt.  Perp.  Bds.  61 
466,16*      Iio  DorjdB,  2nrl  Mort    61 
l.lsl,71X,    la.ijiry  4  Lduionton  lit 

.Mr  t«age  Bonds 6 

21(,2a  '  .>',>.'!»  Central  Ist  Mt..  6 

Uu.^j-.  '..'«.. an  Pac  1100  Hba.  3 

t,C2C0OC      Do  :<on-cuiu.  Pref.  . .  4 


U2  2t 

140  44 
140  44 

fi  65 

9J  H 
99.01 


_     _                      .  .  1909116  20 

•1,500,000      Do  La  Cro««  4  Day  6  1919114  19 

•6,680,300     So  Hastings  and  | 

DakoU  IstMort  7  1910  126  36 

1,360,000     DoChic.4L.8.1stM  6  1521  115  20 

£,340,000     DoCbic4P.lstM  6  ,1921  118  22 
L300,I>X     Do  Wisconsin  and 

Hinn.  Ist  Mort  i  |i921  r.7  22 

4,748,000      Do  Tetmnl.  Mort.  6  !i9i«  112  17 

23  676,'JOC     Do  Oen.  Mt  "  A  '  4  1969  109  14 

•1,628.000  Chicago  4  Tomab  ..  6  il906  107  12 

16,666,000  Cbic  8tLou.4N  O.  i  ;lt61;126  30 
46,923,000  cmc.  K.   I.   4  Pac 

Oen.  Mort 4  11988104    9 

6,000,0CC'CleTeUDd,Olun.,*e.  ; 

Cairo  DiT 4  Il996  60  96 

4,000,000      Do  Mkh.  Dlr....  4  ,19911  53  98 

6,260,000  i.'olortdo  Mid.  1st..  2  [1947!  62  (I 

28,6bO,JC(,  l»n,«lt.O.HJon.Mt  4  19S6   (81C0  . 

8,lU3.Sa      Do  Imp.  Mort....  6  1928  106  10 

1,972,000, Det.0. 11. 4Mll.Bds.  6  1918  107  12 

"<!,875.500l     Do  Con.  Mortgage  6  1918  100    6 
•  Currency. 


RAILWA7S. 

ASCBBICAIt  Stockb— Cim. 


Preset t 
Amount. 


i 

12,770,000 


Name. 


7. 


2,499,000! 
15,000.000 
24,679,000 
14,320,000 


6,000,000, 


6,129,0001 
14,994,000; 


Oiosng 
Prices. 


1996 
1996 
1910 

1941 
1961 
1962 
1963 


East  Tenn.,  Tirg..  __ 

Georgia 5 

30,000,000  Erie  1st  Cons 4 

30,927.000;     Do  Gen.  Lien  ....  4 
4,766,000;Oa|yt.4Harri.s.lMt  6 

3.969.000  Grand   Rapids   and 
Ind.,  Ist  Mort..  4, 

III.  Cen.  1  Mt.   "da.  3, 

Do  Gold  Bonds  . .  4 

Do  Gold  Bonds  ..4 

Do  Louisville  Div.  31:1953 

•l,700,000!Ind.  4  Vine.  Ist  Mt  7  '1908  __ 

*3,000,000:LehighVal.Con.Mt  6  ;1923104    8 

16,000,000     Do  Gold  Bonds..  41 1940;107  12 

10,000,000     Do  Ter.  Od 5  |194l!ll2  17 

3,610,000lLong  Isld.  Gld.  Bda.  6 
10,136,000iLoulE.  4  Nash.  Bds.  6 

1.960.0001  Do  Snkg.  Fd.  Bds.  6 
Do  1st  Mt.  Bonds, 

N.0rl.4M.Diy.  6 
Do  Coll.  Trust....  6 
Do  Unified    4 


116  20 
89  91 
(9  7! 

112  17 

110  15 
101  6 
104  6 
101  3 
100  5 
120  30 


23,n6,000  Manhattan  Con....  4 


59,011,000 
17,072,000 
11,075,000 
2,365,000 
5,000,000 
8,276,000 

39,774,000 
20,000,000 
2,096,000 

•22961000 
'6,10',000 
6,851,000 
16,891,000 

3,e99,£00 

5,600,000 
8,126,000 
7,283,000 
6,000,000 
89,689.000 
56,000,000 
18,642,000 
1,611,000 
•3,000,000 
9,900,000 
2,7 '8,000 
3,000,000 
19,467,000 
9,364,000 

20,000,000 
2,400,000 

e3,tCS,00C 


Mexican  Cent 4 

Do  Inc.  Bonds  . . 

Mexican  Nat  lat  . .  6 

Do2rd   A  Cum...  31 

MIniStLou.Gd.Bds  6 

Miun.i^lte.StMarie 

4AtlM.Gd.Bd8.  4 

Mis.  Kan.4Tei.lM.  4 

Do       do    2nd    ..  4 

Nashville,  Flor., and 

8hefl'.,5%lM.  Bds  2 
New  York  Cent.  Mt  7 

Do  Deh.  Bds 6 

Do  G  Deb.  Certs..  4 

N.Y.,LakeErie,4W. 

IstCon.  Mt  Bds  7 

Do  l8t  Cons.  Mort 

Fund.  Bonds   ..  7 

N.T.,0ut,4W«n.lBt  5 

Do  Refund  Mort.  4 

Norfolk4W.Oen.Mt  6 

Do  Iiup.4Ex.Bda.  6 

N.   *  ac.  Prior  Lien  4 

Do  Gen.  Lien 3 

Oregn.iCal.lMtBds  6 

Panama  Subsv.Bds.  6 

Pen.  Con.Sk.Fd.Mt  6 

Do  Gold  Bonds  ..  44 

Do  Eq.  Trust  ....  4 

Do  Cons.  Mort  . .  4 

Pennsyl.Co.  1st  Mt  41 

Phil.   4  Bead.  Ext. 

Imp 4 

Pitts.  Cin.4c.G.Bds.  41 
Pitts.,       Cleveland 

ToledoGoldBda  6 
Reading  Co.  4  IMiil. 
and  Reading  Gld. 

Bonds,  1897 4 

20,000,000  Stl.ouia4S.W.lBtMt  4 

8,000,000     Do  2nd  Mort 4 

5,000,000  St.LouisBdg.lstMt  7 
21,248,000  St.  Paul,  Minn.,  and 

Manl.  Cons.  Mort.  41 

13,344,000     Do  Cons 6 

27,869,000  Southrn.Rly.lstCon  6 
4,500,000  Do  E.  Tennessee  6 
30,577,600  South  Pacilic  1st  Mt  6 
7,000,000  Teim.Kd.Assn.otSt 

Louis  SO-yr.lstMt  41 

21.216.000  TeiasAPac.lstMort  6 

23.227.0001  Do  2nd  Mort 6 

90,000,000  Union  PaciliclstRId 

4Lnd.  GrantBds.  4 
31,664,000iWaba8hlst  Mort...  6 


3,000,000 
22994000 


£ 

134,000 
626,000 
748,860 
1,048,390 
1,791,400 
805,200 

921,800 

1,990,600 

876,970 

682,260 

257,600 
670,000 
200,000 
1,063,200 
499,600 


700,000 
1,200,000 
2,238,226 
1,880,200 

1100,000 
1,872,4C0 

160,100 

216,400 
2,781,600 
4,693,200 
1,000,000 
16,000,000 
l,4C0,00O 


WestPeun.GoldBdl  4 
West  Shore  Guar...  4 


Stfblikq  Bonds,  4c. 

Alhoama  Gt.  Sthrn.  6   1906 

Do  Gen.  Mort.  . .  5 
Ala.,N.0.Tei.4c.Db  6   1940 

Do  2ud  Debens...  ;9(0 
AlIegheiiyV'al.Guar.  1910 
AtlauticlstLesd.Ln. 

Rt.Tr8t.,4%Mt.Db  4 
Baltimore  4  Ohio..       1902 

Do    1010 

Chic.4Altn.Con.Mt.  6   1903 
Chlc.,8tP.4K.8tg. 

Prio       .7. 

Kastn.Rly.ofMass..  6   1906 
IllinoisCeu.Bk  Fna.  6  1903 

Do  i---: 6    1906 

J!°??'',i'-.:.----   -311980 

Do  lat  Mort 4   lofii 

Louis  4  Nash.  M.  0. 

4  L.  div 6   2902 

Do  Memp.4  0hlo..7  1901 
Meiiean  Ilit.   Rlrd.  41 
Mexican     lA  Certs. 
>ational  IB  CtrtB. 
N.  York  4  Can,  Bds.  6   1904 
New  York  Cent.  Mt.  6   1903 
N.Y.,Penna.40hioEq6  '1908 
NorthCenc.Con.Mt.6   1904 
Peunsylv.  Oen.  Mrt.  6    1910 

DoCon.Sk.Fd.Mt6  ;1906|110  13 

Do  Cmis.  Mort   . .  31 1946'lOt    6 


1931  KO  25 


1930 
1931 
1940 
1990 
1911 
19  >f 
1927 
1917 
1934 

1926 
1990 
1990 


116  20 
i07  12 


1J9  3! 

105  10 
98  100 

104  8 
76  78 
20  22 

102    4 

lie  15 

101  3 
81  fl 
68  70 


105  10 
102    6 


1939 
1992 
1931 
1934 
1907 
2047 
1927 
1910 
1906' 
1913 
1914 
1943 
1921 

1947 
1942 


1989 
1929 

1933 
1933 
1994 
1938 
1912 

1939 
2000 
2000 

1947 
19.39 
1928 
2361 


138  43 

103  '7 
130  34 
122  26 
102  4 
66  8 
58  10! 

102  7 

109  13 
108  12 
100    5 

110  15 
110  14 

103  8 
113  18 


8<  £6 

86  fO 
65  60 
144  48 

112  17 
138  43 

105  8 
107  12 
1C6  25 

112  15 

112  17 
64  68 

103    5 

113  18 

106  10 
112  16 


107  11 
106  8 
106  9 
90  93 
126  30 

100    4 


105  10 

104  7 
112  17 
102    5 

106  9 
100  3 
112  17 

102  6 
102  7 
92  96 
57  6n 
13  16 

105  8 

106  9 
98102 

ICC  6 
120  24 


RAILWAYS. 

FoBBiGN  Railways— ( 


Present  I  ^ 
Amount;  .5 
or  ^'io.   ph 


Name 


9,660,000  100 

3,5  2,000   10 

4,617,500  100, 

110,000,100 

1,000.000100 
2,350,000100 
1,500,000  100 
4,605,320  100 

33,209!  10 

116,269   10 

3,461,833  100 

25,000   20 

35C,0Oo'  lO 
100,000  lO 
30,000  10 
4,203,365  100 
248,300  10( 

6,714,730  100 
443,806  100 
610,460  100 
446,500  100 
216,340  lOf 
70,000  10 
463,400  100 
100,000'  10 
627,160  100 

2,000,000  100 
826,600 100 
21,250  20 
224,800  m 
6,000  100 
710,000  100 
629,827  100 
560,000  20 
400,000  100 

1,692,985  100 

2,749,571100 
119,993;  10 
65£,0C0  W 
216,600  10( 

16,447!  20 

668,000  100 

1,971,147;  2( 

15,000  20 
306,260  100 
177,000  100 
6CO,0CO10O 

736,392 100 
469,489  100 
4C0,00O,10( 

.'i,000|  10 
370,000  100 
134,400,  20 
600,321  10 
1,300,000  Sk 

40,000  20 
285,000  lot 

40,000,100 

2,254,720  100 

2,664,100,100 

1,011  960  100 

2,000,000  100 

1,000,000  100 

600,000,  10 

1,179,462  100 

60,000'  20 

553,200100 

342,8CO:i0C 

l,741,100'l0f 
1,SC6,0C0,100 

22,671   20 


8,F02;  20, 
12,600,  20, 
94,359  10 
71,241'  10 
71,241  10 
1,616,600  10' 
40,000;  10 
40,000'  10 
581,610100 


B.  Ayres  Ot.  Southn.,  L 

Do  Preference,  5  % 

Do  4  %  Deb.  Stock  .... 

B.  Ayrea  Northern,  L. 

6  %  Mort.  Deb.  Stk, 

B.  Ayres  4  P.  7  %  Pref. , 

Do  4  %  Deb.  Stock  .... 

Do4j5i2nd    

B.  Ayres  4  B.  Ord.  Stk 

Do  7  •/.  Pref.  Shares 

Do  Sunchales  Ext.  Shrs 

Do  4  %  Deb.  Stock 

B.  Ayres  4  Val  Tranadne 

Rly.,L.,7%Pre(.... 

B.  Ayres  Western  

Do  Deferred 

Do  Preferred 

Do  4%  Deb 

Campos  and  Carangola 

gtd.,  5}% 

Cent.  Argentine,  L 

Do  6  7  Debenture  Stk 
Central  Bahia  

Do  6  %  Deb.  Stock 

Do  Del).  Bluis,,6% 
Cent.  Urilguay  East  Ext 

Do  5  X  Deb.  Stock  . . 
Cent.  Uruguay  N.  Ext 

Do  6  %  Deb.  Stock  . . 

DoUrugy  of  M.  Video  L 
Cen.  Per.  6  %  Deb.  Stk 
Cond.  d'Eu,  L.,  Ord. .. 

Do  Debs.,  51% 

Cordoba  and  Bosarlo . 


Do  4  %  1st  Deb.  Stock 
Do  6  %  2nd         do 
Cordoba  Cent.  (L.),  Pref 
Do  6  ^Deb 


Do  4;ibeb.  C'entN.  Sec 

Do  Income  Deb.  Stock 
Costa  Rica 

Dolst  Mort  Deb8.,6% 

Donna  Ther.Chrstna.,L. 

Debs.  Red., 617.  .... 

Do  7%  Pref 

F.ast  Argentine,  L.,  Stk. 
Eastern  of  France,  5  /, 
OtW.  of  Brazil,  L.,g.7/; 

Do  6  %  Debenture  Stk 

Do  6  7  Eiten.  Deb.  Stk 

Interoceanic  of  Mexico, 

4  X  Debenture  Stock 

Do  7  Ji  A  Deb. 


Do7/;BDeb 

Do  Prior  lien,  6  %  . 
La  Guaira  4  Caracas . 

Do  6  %  Debenture  Stk 
Lemb.-Czern.  jRS8y,g.  6% 
Leopoldina,  Shares 

Do  Deb.  Stock,  4%.. . 

Lima,  Limited 

.Manila  Prior  Lien,  6  %. 

Matanzas  and  Sabanilla 

Bonds  Red  ,7%  ... 

Mexican,  Limited  

Do  Ist  Preference  8  7. 

Do2nddo6X   

Do  6  %  Pert.  Deb.  Stk 
Mex.  Sttirn.  Ord.  Stk.  6>, 
Midland  Uruguay  (L.) 

Do  Debenture  Stock  . . 
Minas4  Rio,  L.,  Ord.  .. 

Do  Debs.,  6% 

Mogyana    (Brazil)   Deb 

Bondr,  5  % 

Moacow..Tar03law,gtd.£/; 

Mscitw-Wilidau-Uybinsk 

Guar.  4;, 

Namur  &  Liege  1  By  the 
...  [^„  .  . 

^     %  prel  ,   . 
Natal  and  Nova  Crux  Prf 


Phil.  4  Erie  Gen.  Mt  6' 
Phil.  4  Read.  Oen. 
CouBd.  Mortgaged 
5,000,000  Bt.  Paul,  Minn.,  and 
Maul. Mt«.  Scrip! 
733,600  8.4N.  Ala. Bds. Ou%« 
1,133,800  United  New  Jersey 
Gen.  Mort 


1820 


133  38 
117  22 


103    7 


Present 
Amount 
or  No. 


•  Currency. 
Fomiia*  RAiiwin. 


« 
16,000 

162,900 

410,000 

2,200,000 

860,000 

1,666,506 

1,(56,600 

22,600 

90,000 
13,500 
50,000 
11,260 


Mmm. 


20  AlagOM,  L 

100!    Do  Debs.  red.  1917,  <% 
100,  Alcoy  and  Oandla,  Debs. 

Red., 6;:  

100  Antofagaa  (ublllj  * BoIlT 

100     Do  Debenture.  4  X 

100  Argntne.  O.  Wt  Dsb.  Btk 
100      Do  2nd  Deb  Block 

20  Arlca  and  Tacn* 

20  Dahia  4  San  Francisco.. 

20      Do  Timho  Branch 

3  Bilbao  R.  4  Cant.  HI.,  L 

20  Uraill  Oreu  Bcuttaem  . . 


Ciosng 
Prices 


4151 

96  96 

26  27 
54  56 
96  99 
101  3 
87  8i 
1  It 
8  9 
4J61 
61  6 
lIU 


gtd.  14f.  p.  an.  }- Belgian 
Do  g.  6  %  pref.  J  Oovmt. 


Nitrate  Railways,  LIm 

Do  Preferred  Con 

Do  Deferred  Con 

Dolst  Mort  Bondf,  6% 
N.-E.  of  Uruguay,  L.,Ora 

Do7%  Pref 

N.-W.  of  Uruguay,  L.,6/( 

lat  Pref.,  4c 

Do  5  %  2nd  Pisference 

Do  6  %  Deb.  Stock,  4c, 

Northern  <)f  France,  3  /, 

N.ofS.A.Kepub.Gtd  4>. 

Northern       of       Spain, 

Priority,  3% 

Ottoman  (Suiyr.  to  Aidin) 

Do  6  %  

Do  AsBiitngiSeialkenv 

6-/. 

Do  Non  -  Assenting  6/ 
DoKuyuiHkI)eb-.,6  7., 
Do  Seraikeuy  Exteusu. 

Deb, 6; 

Do  Tireb  Kxten.  Debs., 

6%     

Do  1888,67.  

Ottoman    01     Anatolia, 

Ked.67. 

Ottoman,   bmyma,  and 

CaBsabaRly.andKxt*/; 

Pari"  Lvou*  and  Med.  (F. 

Aucieune)3%  

Piraeus,  Athenn,  4c.  1st 

Uur'.ty,    

Porto  Alegre.  4c.  Deb.  St 
Recife  4  Bao  Fran.  L.  gtd 
Rio  Claro  S.  Paulo  . 
Do  5  %  Deb.  Stock 
Royal  Sardinian  — 
Do  Preference  — 

Do  A  47.    

Do  B  3/. 

Royal  TransAfrican  1st 

Jlort  lioudB,  i  y, 

100,000   20  8an  PauiolHras  )  L.  .... 
750,000  lOOi     l>0  61  %  Debenture  Btk 

732,118   20l8outh  Austrian    

3,198,298!  Jo      D"  1  >bllg.  Red.  3  7. 


892,118  100 

398,000  100 

3,067,653   2( 

1,600,00010( 

606,722    2( 

44,597l  20 

709600.^  1 1* 

llO( 
326,200,10< 
89,800 1 10( 

176,000  10( 

1,099,9»010( 
3,191,360  10( 

2,254,320;  lOf 

4,376,029   2f 

266,000!  I  j 

173,414 1 100 

1,200,000100 

76,000'  10 

600,000100 
39,340  10 
69,010   10 


730,440   21 
1,732,340.  lOl 


Closng 
Pnoea. 


145  48 
130  52 

112  14 

107  9 
144  46 
101  3 
94  6 
74  76 
16il7i 
14J15i 
104    6 

9H0 

85  9i 
12|l3i 
103    5 


62  64 

108  10 

156  E9 

40  42 

79  81 

96  98 

6J6i 

108  10 

3S  4 

104    6 

71  73 

137  33 

617 

90  95 

36  33 

87  89 
79  81 

76  78 
112  14 

88  87 
40  42 

2121, 

100  2 

81  8J 
3i3i 

37  39 

17  18 
6i74 

96  93 
87  89 

90  92 
go  52 
£9  62 

101  3 
7    74 

9)101 
2!  3 
3S;6 
79  81 
4  41 
100    3 

1(0    4 

i7i;7i 

7<i751 
25  23 
141  43 
23  25 

11  13 
64  £6 

9  10 

102  4 

99  101 
102    4 

96  93 

12  13 
2/  19 

4  5 
7    74 

51  £}  - 

92  95 
13il4i 
MilE* 

15  17 

6  10 

77  80 

18  19 
83  87 

SjlOl 
9  10 


69  ,729!  go      Do  1871  (Series  X)  37 

'  20  il.  Italian  i;bllK.  Red.  3  7 

30.000'  20  ».  Brazil  R.O.doSur/7.Bn 

1,002,384  100     Do  6  7.  Dob.  Btk.  . . . . . . 

313,832  100'Swedl«hCeutL.,Ueb.Bk 
216,100'100;    Do  6 /J  r  reference 


100,0001    6 
1,340,600  lOt 

96,757   Si 

14,0001  l5 

3,361,997   10 


TalUl,  L,Oldluary 

United   of   the    Havana 
Irr^d.  Del).  Stock  5/. 

West  Flanders 

Do  51  %  Preference  — 

Western  of  France  Oblig. 

Bed.57. 


85  90 
8>  88 

98101 

80  85 

171181 

87  to 
72  76 
67  59 
21  2 
123  26 
lljlii 
lylJi 
IIII2] 
11112i 

57  61 
26  27 
126  29 

61  6i 
13113( 
13113} 
U1I2 

7  8 
78  80 
101  3 
96  VI 

2k  2i 

106  3 
18  20 
14  15 

171184 
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RAILWAYS. 

FoaaioB  Rauwatb— Co«. 


r.oco.ocoioc 

3S6,8C0  ICC 


ucess  20 


Wstn.  of  Btieno8  Ayrei 

Bonds  6  %  

DoMort  Bond»5%  .. 

Wept,  of  na>ana  Mort. 
Debs.  6% 

Za'r«  &  Huelva  Brts.  3  '/ 


103    5 
118  20 


106  8 


BANES. 


Arts,  Limited  . . 
Anglo.Aipntne,L 
Anglo-AnstrtftD..  120B 


iO.OOO; 


Anplo-Ca-for.,  1/ 
Anfflo-Eiryiitn.,L 
AiKTlp-roreljm,  I. 
,l>Hnk  of  Afnca.L 
Bk.  of  Austrl'asia 
Bk.of  B.Columb 
B.ofB.N.Au'.erca 
Bank  of  Epyj't . 
Bk.  of  MaUDtiuE 
B.  of  N.  S.  Wales]  20 
B.  of  N.  Zealand! 

Guar.  Stock..  Stk 
Bk.  of  Boumanla  20 
Bank  ofTarapaca 

and  London  . .  10 
B.  Inter.de  Paris  20 
Brit.ofS.Anierica  20 
Caj).  4  Counties  60 
Ohartd.  of  India, 

Auatl.,  &  China 

Colonial  

Oer.Bk.ofLon.,L 
s)HoncKn&Shan 
Imperl.  Ottoman   20 
Imiierl.  of  Persia'    ' 
International  Bk 

of  London,  L.. 
Ionian,  Limited 
Lloyds  Bankj  L. . 
Lon.&Braziln.  L 
Lcn.A  County,  L 
Lon.A  Ilanseatic 
Lon.  &  Prov.  L. . 
Lon.iR.PI«le,L 
Lon.&t«anFraDL 
Lon.i8.-Wst.,L 
Lon.  &  West.,  L 
Lon. Bk.of  Mm.! 

4  8.  America,  L!  10 


6 
7 

1200 
1  10 
5 
7 

0 
0 
60 


!    3i 
6    6i 

n  i2i 

II  12 
7j  8 

8  9 

9  10 
£9  fl 
16  17 
60  a 

124  22i234 
10     9il0i 

20  :9  ♦: 


[Lon.  City  &  Jlid. 
i;Lon  Jnt.  8tk.,  L 

;Lon.,Pajis&Am. 

Mercnant,  Ltd... 

i'Metrop.  of  Eng. 

iWalea  

iNatlonal 

B  ps  N.  of  Mexico 
i  Nat.  of  N.Zea.,L 

[National   of  the 

I    B.  A.  Eepublic 

Nat.Pro.ofEng.L 

Do  

i'North-Eastern  . 

I  Parr's 

Prov.  of  Irel.,  LilOO 

Standof8.Afr.,L|100 
1  Un.  of  Austr.,  L   76 

[    DoIns.8tk.Dpts  Stii 
,'UnionofLond.,LilOO 


60 

60 

1100 

7i 

10 

76 
60 
20 

100 


99102 
6    7 

3i3j 
24  26 

9!10i 
38  39 

!6i36i 
n  4 

11  12 
69  61 
I2|  2S 

5{  « 

12  13 
16J17i 
32  33 
IS  19 
1C3  6 
Hi  23 
21  2 
49  El 

3  3J 
72  74 
61  a 

J}  61 
61  62 
;♦  36 
23  26 

!1  3 

Uj  Si 
21  25 
19  21 
2i  3 


llil2i 
e3  64 

61  63 
16i  64 

20  86  88 
124  29;;>CJ 
26  66  1% 
26  [il  33 
100  [t9  101 
iyi37J8 


BKEWEBIES     AND 
DISTILLERIES. 


Htk 
10 
10 
Btk 
Btk 


StklOO 
10  10 
Btk  100 
24  24 
BtCnOO 


Htk 

8tk 
;o 
in 

Btk 

6 

10 

Btk 

Btk 

Btk 

10 

10 

6 

6 


Btk  1 100 


Btk 

100 

btk 

100 

6 

6 

100 

100 

btk 

100 

26 

17 

10 

6 

to 

20 

10 

10 

lO 

10 

10 

10 

Btk 

100 

10 

in 

10 

10 

4 

4 

4 

4 

10 

10 

10 

10 

Htk 

100 

1 

1 

Ptk 

100 

10 

10 

10 

10 

10 

10 

10 

10 

to 

12 

ao 

to 

10 

10 

10 

10 

AllBOpp,B.,t  Bons.Pref.Ord. 

Do  Deferred  Ord 

DoNc  22,001  to  110,000.... 

Do  Preference    

Do  44  %  Debenture  Stock 

Do  347.  Del).  Stk 

Barclay,  Perkins  4  Co.,  L. . 

Do  34  7.  Deb.  Stock  

Barrett's  Brewery,  4c 

Bass,  KatclilT,  5  7^  Preference 

Do»4  %  Mort.  Deb 

Do  3j  '/.  B  Mort.  Deb.  Stk. 
Bristol    Brewery,  lOrd... 

Georges  4  Co.,  L  16  %  Pref 
Charrington  aiid  Co.,  34  "A 

Mort.  Deb.  Stock   

CheltentiamBrewery,L.,Ord 

Chicapo  Breweries    

City  of  Lon.  Brewery  L.  Ord 

Do  5  %  Preference 

Do  4  5;  Debenture 

Daniell  48ons  Brew's.  L.Ord 
uibt'.llers,  Limited,  Bbares 
Dublin  Distillers  .. 

Do  6  %  Preference 
Quinness,  A.  Bon  4  Co.,  L., 
Ordinary  

Do  6  %  Preference 

Do  6  '/,  Debenture  Stock 
H  odgBOU'i  KiugBton  Brew.  L 

Do  5  %  Debentures   

Ind.  Coope  4  Co.,  L.,  41  % 

Deb.  btock   

Lion  Brewery,  Limited 

Do  New 

Do  Peru.  6  %  Preferen  ;e. . 
Manchester  Brew'ry,  L.,Ord 

Do  7  7,  Preference 

f le'jx's  Limited 

Do  4  ',,  Deb.  Btock  red 
Naiaer  4  Collyer  s,  L.,  Ord 

Do  65;  Prefereu:e 

New  ■Westminster  Brew7.,L 

IX  6;;  Preference 

Northmptn.  Brew'ry, L.,Ord 

Do  Preference  7  '/, 

Do  6  7,  Debenture  Stock. 
NoLUngnam  Brewery,  Llm. 
6  %  Preference 


Do  6  7.  Mort.  Deb.  Btock 
St.  Fauli  Breweriea,L.,Or<! 

Do  Preference 

tiboweli's  Brewery  L.,Ord.. 

Do  7%  Preference 

8mltb,GarTctt  4  Co.,L.,  Cird 

Do  do  Preference... 
Thrclfall's  Brewerr,  I...  Ord 

Do  Preference 


BREWERIES,  &c.— Con. 


Name. 


StkllOO 
l^tklOC 


United  States  Brewing  . .. 

Walker  (P.  W.  and  Son)    . 

Watney.  Combe,  Held  4  Co. 
Limited,  Ordinary    ... 

Do  Iteferred  (>r(linary 

Do  6%  cum  1st  Pref.  ... 
Do  34  7.  1st  Deb 


Olosng 
Prices. 


)  93  JS 
[103  10 
!l26  31 
'  99  101 


INSURANCE  COUPANIES. 


ss  o 
£B 


tso.ooo 

10,000 
24,000 
67,000 

100,000 
20,000 
60,000 
3,182 

336,736 
76,000 
10,000 
10,000 

201,000 
60,000 
37,600 
67,000 

136,493 
60,000 

100,000 
60,000 

160,000 

80,000 
69,  ni 
245,640 
49,6261 
36,862 
85,100[ 
10,000 
100,000 


% 

8/  p.s. 


24/ 


'ir' 


40,000 
60,000 
60,000 
110,000 
30,000 
11,000 
40,000 
136,0C0 
100,000 
63,776 
100,000 
200,000 
689,220! 
126,234 
840,000 


24 
16 
30 

'I* 

10 

174 

16 

86 

26 

•  6 

20 

61 

•36 

6 

44 

6/6  p.s 

14/6ps 

3 
90 

6 
20 
2» 
174 
10 


Ktme. 


6 

30/ p.s 

418 
20 
6 
•124 
36 
20 
60 
14 
65* 
8/6  p.s 


_48,000[7/6n.i 


Alliance  Assure  20 
Alliance  Mar.,  L  100 
Atlas  Fire  4  Lf  60 
Br.4Fr.Mar.,LI  20 
Brit.  Law  Fire.L'  W 
Cler.,Med.  4Gn]  26 
Commer.  Union  60 
County  Fire... .1100 

Eagle  

Employers' Liab  If 
Equity  and  Law  100 
100 
10 
20 
20 
16 


General 

Guardian  F.  4  L 
Imperial  Lim  .. 
Imnerial  Life  . . 
Indemnity  Mar 
Lancashire  .... 

Law  Fire  

Law  Gt.  4  Traet 

Law  Life  

Law  Union  and 

Crown 

Legal  4  Gen.,  L  — 
Lion  Fire,  Ltdi  84 
LIv.,  Lon.,Globe[8t. 
Do(lIannuity)16« 


\i 


London 26 

Lon.  4  Lane.  F.    25 

Lon.  4  Lane.  L.   10 

Lon.  and  Prov. 
Mar.,  Limited 

Marine  

Maritime,  Ltd.. 

Merchants'  M.  L 

N.  Brit.  &  Merci 

Northern 

Norwich  U.  Fire 

Ocean  Marine . . 

Palatine 

Pelican   

Phcenix 

Railway  Passngr 

Rock  Life 

Royal  Exchange  St. '100  336  46 

Royal  Insurance'  20     3  46^47' 

Sun  Fire lOilC/l  9ilCi 

,      .      Sun  Life [  ICI  74[l3  14 

100,000     26     Thsme64Mer.M'  2C!    2[ej  10 

46,000l20,  p.s  Union 10     4|23    4 

40,640     16    lUnion,  Mar.,  L   20[  24   8J  8S 
6.000'    21    'Universal  Life.. 'lOol  12'29  31 


§£ 


2i    9J1C4 

26  48  £0 

:8jr   , 

20«214 

24[l76  84 
^39  40 
2C6  10 
i  % 
3  3i 
24  25 
14    6 

gjici 

26  27 
6    64 

11  III 
34  4 

17  18 
14  2 

23  24 


64  6i 
16  17 
%  I 
44  45 
13  J4 
:3  £6 
16  164 

74  8 


40a  i« 

4  45 
26  J 

5  36 
73  75 
120  3 

9  94 
is  2i 
2»  34 
38  40 
8(  6 
4    4< 


COMMERCIAL,  INDUSTRIAL,  &c 


'  Excluding  periodical  cash  bonuses. 

CANALS  AND  DOCKS. 


Name. 


Cloang 
[Prices. 


islrmingham  Canal  [132  ?5 

East  and  West  India  Dock   18  K 

Do  4  %  Pref.  Stock    ,68  72 

Do3'/Coii«   Deb 179  81 

Or,ind  Junction  Canal    137  40 

Leeds  and  Liverjiool  Canal  I  64  57 
Loud.  4  St  Katharine  Docks'  45  47 

Do  447.  Pref 1130  33 

Do  44  %  New  Preference. .  125  28 

Doy7  —  ....[121  24 

Do  Debentnre  Btock,  4%  121  24 

Manch.  Ship  Canal,  Pref. ..'    2    Ji 

Do  34  %  Mort.  Dels ;iC6    7 

MlliwallDock    22  25 

Do  Preference,  44  % '  86  £0 

Do  67,  Ptip.  Preference..   (8  73 

Do6%DeL^ntuieStock..|137  42 

Newhaven  Harbour  47  Gtd[  124  34 

North  Metropol.  Canal,  4c.  I  69  61 

Sues  Canal  Shares 135  29 


Btk  100  'Surrey  Com.  Dock,  Ord.'.'.!il36  40 


COMMERCIAL,  INDUSTRIAL,  &c 

Aerated  Bread  Limited....;  13  14 

Aluminium 'L.l,  "A" 2i  34 

Annstrong,  Sir  W.  G.  4  Co.     i\  44 

Art'ins,  Lab.4Gn. Dwell. L'l22  27 

Do  44  %  Preference,  1879. .  [125  30 

Do44;  110,1884 !l25  30 

■I'i 


1  I  1 
1  1 
1  1 
Btk  100 
Stk  100 
dtk  100 
10     10 


stk  ICO 

1  [  1 

stk  1 100 
6  1    6 


Assam  Kail.  4  Trad.,  Pref.  A 

Anstrallau  Pastoral 

Baku  Kussliin  Petri.,  L.,  Or. 

Do  64  %  Cum.  Pref 

Bell,  R.,  and  Co.,  Limited.. 
Bell  s  Asbestos,  Limited   . . 

Bodega,  Limited  

Bovrfi,  Ord 

DoDet 

Do  6J  7.  Cum.  Pref 

Brooke,  Bond  and  Co.,  L  . . 
Bninner,  Mond,  and  Co.,  L 

Do  7  %  Preference 

Bryant  and  May,  Limited. 


174  84 
H  64 
16,174 
16  164 


1 
6 
1 

6 
1 
1 
1 
6  6 
10  10 
10     10 

6       6  , .„  ... 

6  6  [Bucknall  |H.  and  Sons,  L.|:  4j  54 
100  100  [Cantareira  Water  6  7  Deb. .  [  100  3 
10  I  9  iCaaaell  and  Co.,  Limited  ..[  9  10 
100  :100  Catalinas  Ware.,  6  %  Debs. .[  66  57 
100  ilOO  iCent.  Prod.  Market  of  B.  A.'  £4  S6 

12     12  ICIty  Ofllces,  Limited  [    74  8 

26  !  12  City  of  Lond.  Real  Propertv!  12il34 
Btk  100  i  _  Do  JJJt  Debenture  Stock  103    6 

9)10 

64  64 

7C0720 

164174 

Its  11 

63  65 

63  58 

89  91 

78  82 

64  6 

118  20 

1C7  109 

Bi  8 

^J 
ij 
9    9| 


10    10  jClty  of  Santos  Ipipts.,  L   . 

6  6  :Cle.  Qeul.  des  Asphalt.  L  ..] 

10     10  [Coats,  J.  and  )• I 

10     10  I    Do6XCum.Pref 

Stk  100  I     D0447,  Deb.  Btock 

Stk  100  [Crystal  Palace,  I'refd.  Ord. 

BtkilOO       Do  6  7.  Pref.  Block  

Stk  100       Do  37.  First  do,  18S6 

Stk  100  Do  4  7  Becoud  do,  lt93. . . . 
20  I  6  iDalgety  4Co.,  Limited  .... 
Btk  100  Do  44  7, Died.  Deb.  Btock 
Btk  IW  '    Do  4/.  Irred.  Deb.  Btock. . 

7  7  [Devas,  Houtledge  4  Co..  L 
1  DunlopP)HU.Tyre87.Cm.Ord 

1       1  I    DoDef 

1      II    Do  6 /i  Cum.  Pref 

I      1    Eaatmuii 

1      ll    Do  8  7,  Cum.  Pref 


3 

10 

1 

1 
Stk 
10 

1 

1 
Stk 
16 

1 

16 
Stk 
Stk 

Btk 
10 

6 

1 
10 

6 
10 
10 
10 
100 
10 

1 

6 
Stk 
10 
10 

6 

10 

20 

6 

1 

Stk 
10 
10 

5 
10 
10 
Stk 

1 

6 

34 

4 
10 
10 
10 

1 

10 
stk 

6 
16 
26 
100 

7 

6 

1 

1 

1 

1 

1 
Stk 

6 

6 
10 
10 


Name. 


Olosng 
Prices. 


K.  C.  Powder,  Limited  .... 

Eley  Brothers,  Limited 

Emrlish  Sewing  Cotton,  Orel. 
Do  5  •/.  Cum.  Pref. 


FINANCIAL,  LAND,  AND 
INVESTMENT.— Con. 


Name. 


4    44 

29  31 

!*il« 

1      14 


Do  4  7 1st  Mort.  Deb.  Stk.l  S9101 

Field  IJ.  C.  and.T.),  L !  104114 

FineCttn.Rpln.iDWg.A.Ord   IJ    2 

Do57Cnni.  Pref 1      U 

Do4  7l6tMort.  Det.Btk.  101  3 
Fore  Street  Warehouse,  L  8i  91 
Fordham,  W.  B.,  4  Bon8,L.j    14  l| 


104|Foster,  Porter,  and  Co.,  t..'  14J  fj 
General  Hydraulic  Power,L'242  E2 
Goldsbrough,  Mort  4  Co.,  L 

A  Deb.  Stock 

Do  B  Inc.  Stock 

Gordon  Hotels,  Ord 

Harrison,  Barber  4  Co.,  L 

Han-od's  Stores,  L,  Ord 

Henry  (A.  and  8.  and  Co.),  L 
r  [Home  &  Col. Stores,  L,Prer 
8  [Hornsby(Richd.,4Bons),L 
Ij^  [Hotchkiss  Ordnance,  L... 

10  I    Do  5  °^  Preference 

Do  6  7  Mortgage  Debs   . 
Howard  and  BuHough,  L. 

Humber  and  Co.,  L 

Imperial  Russian  Cotton  . 
Impd.  Industrial Dweng.,L 
Inijiroved  \VoodPavenil.,L'  17  18 
Ind.Rub.,Gut.  Perc.,4c.,L,  204  14 
Intmatnl.  Tea  Cos.  8toreB,L 

67o  Pref 

Lever  Bros.,  L,  5  7;  Pref.  , . 
Liebig's  Extract  of  Meat.  L 
Linoleum  Manufacturlng,L 


63  68 

13  16 

17?  8), 

4  44 

24  3 
Hi  2 

63  74 

n    8i 

•   1 

ti  tl 

10;  6 

31  33 

*  k 

6i  7} 

128  33 

5 
2 

100 
100 
100 
20  |. 
..  I: 
1 

10 
10 
5 
3 
21 
100 
6 
100  I 

100 
25 


B.  Plate  Trust,  Loan,  4c.,I 
A  Shares    

DoBBhares ! 

Scott.  American  Invest.,  L 
Scottish  Aust.    Invest.,   L 

Do  6  %  Gtd.  Preference  . .  I 

Do57  do       do   1 

jSouth  Australian 

Stock  Exch.inge  347  Deb. 'si 
[Trust  4  Agcy.  .■    Austr.  L 

Do      do  

Do  5  X  Prefere:5ce  Shares 
Trust  and  Loan  of  Canada 

Do  New 

Trustees,  Exors.  4c.  Corp.,L 

Do  4  7  Irred.  Debs 1 

Union  Discount  of  Lond  ,  L 
UnlonMortgage  4  Agency  of 


Australia  (L.l,  6%  Pref. 

Do  44  %  Irro  1.  Deb.  Btock 

Van  Dfemen's  Land 


FINANCIAL— TRUSTS, 


Lipton,  Limited. 
Do  5  " 


6»64 
12  24 
80  8£ 
144154 

6'7  Cum.  Pref...... „.i    u  li 

Do  4  7  Deb.  Stock :C4    6 

Lister  and  Co.,  L,  Ord 7    S 

Do6%Cum.Pref j    9>1C4 

Lontlon  Pavijion    Limited;    6i  7 


24  Lond.  Prod.  Ciear.House,L: 


10 
1 

1 

10 

,  10 

Stk  '100 

6 

5 
10 
100 

6 

1 
12 
10 
10 
Stk 

3 
10 
10 
10 
10 
10 
10 

1 

6 

1 


<i  M 

1    2 

1C6  1C8 

24  n 

9jlC, 
3<4i 
34  3S 
4443 
16  16 

1  74 
U  14 

12413 
118  22 

5  54 
33  41 

7  8 
79  El 

64  7 

3*44 

lu 

2  2i 
1    14 

i!  n 

Irilrfe 

104  li:6 
34  4 
54  6 
4    «s 

20  22 


10   McEwan  (James  4  Co.),'L 

100   Metrop.  Dwlings  Assoc,  4c. 

1   Milner's  Safe,  Limited   .... 

5  Mui",  John  and  Sons,  L 

34  Moiris,  B.,  and  Sons,  L 

4  National  Safe  Deposit,  L  .. 
10  Nelson  Brothers,  Limited. . 
10    Nobel  Dynamite  Trust,  L . . 

6  Pawsonsand  Leafs.Llmlted 
1    Pears  (A.  and  F.  Pears,  L)' 

10      Do  Pref 

00      Do  6  %  Deb.  Stock 

6  PeekBrs.  4Winch,54%OmPf 
16  Price's  Patent  Cancile,  L  . . 
25   llio  de  Janeiro  City  Imp.,  L 

100       Do  5  7  Debentures  

7  RiodeJan.FlourMill8,4c.,L 
6  River  Plate  Fresh  Meat,  L 
1  Roberts  (J.  R.)  Stores,  L.  .. 
1   Roberts  (T.  B.),  L,  Ord  ... 

1       Do6%Pref 

1  Rotherhani(J.|4Co.,L.,Ord 
1       Do  5  7  Cum.  Pref 

100      Do  47. 1st  Mort.  Deb.  Btk. 

5  Royal  Aquarium,  4c.,  L.... 
5      Do  6  7  Preference 

Royal  Niger  Co.,  C.  and  L. . 

Dofullypaid  

Russian  Petrm.  and  Liqitid 

Fuel,  Limited,  Ord 2    24 

Do  64  7  Cum.  Pref. I  U 

Salt  Union,  Ord 18  Is 

DoPref 41  4i 

Do  44  7.  Deb.  Stock 93  9i 

Spencer,  Turner  and/  Ord.      8    84 

Eoldero.L l6Xprf     6i  ti 

Spiers  and  Pond    15    6 

Do  6  7. 1st  Mort 115  18 

Spratt's  Patent,  Limited  . .  i3j[  4fl 
Sweetmeat  Aut.  Delivery,L  'fi  'a 
Telegraph  Const.,  4c.,  L.  ..  24  48 
UniU-d  Alkali,  L.,  Ord 34  3i 

DoPref 9ii0 

Do  6  7  Mort.  Deb.  Stock..  106  IC 
Unit.  Lim.,4c.,  Asphalce,  L  li  24 
Val  de  Travers  Asphalte,  L  17  19 
Waterlow4Sons,L-,Def.Ord  20  21 

DoPref.  Ord 13il44 

Do  34  %  Cum.  Pref 9  10 

Waterlow  Bros.  4Layton,  L  11  12 

Do57.rref I..    12  13 

Weldou  s.  Limited    \fth 

Do  6%  Cum.  Pre! 44  4* 

Weiford  and  Sons,  Limited     l!  2 
Welsbach  Incandescent £9  63 

Do  Deferred  Shares ft  rt 

Do  Cum.  Prof 63  68 

Wickens,  Pease  and  Co.  L. .     34  2i 


»IJC 

Stk 
iStk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 

Stk 
100 
100 
Stk 
Stk 
Stk 
20 
100 
Stk 
Stk 
Stk 
Stk 

8 
Stk 
Stk 
Stk 
Stk 
Stk 

2 
Crt.| 
Stk  I 

Stk 
Stki 


FINANCIAL,  LAND,  AND 
INVESTMENT. 


QQ       04 

1   I~l~ 

5       6 

25  [  214 
Stk  [100 

26  [    5 
Stk  100 

10  I    2 
26  I    24 


Name. 


Clotni 
Prices. 


Alliance  investment,  Pref.   79  84 

American  Invst.  Trust,  Pref  116  23 
Do  Deferred |  93  97 

Army  4  Navy  Invst.,  L.  Pf ,  87  81 

Do  Deferred 20  2S 

Do  4  %  Debenture  Btock . . il03   7 

Bankers  Invest.  Trust,  Prf.'  9B1QJ 

DoDelerred [  27  32 

Do  4  %  Debiilture  Stock ..  1 106  10 

British  Invest.  Trust,  Pref  W6  9 

Do  Deferred .12  U 

Do  4  7  Debenture  Btock.  '•.13  11 

Foreign,  Amer.  4  Gee.  rr(.iU6  16 

Do  Deferred |  54  58 

Do  4  %  Per.  Deb.  8t<  ck  .  .'112  15 

For.  4  Col.  Gov.  Trst.  L.,  Prf, 128  35 
Do  Deferred (  92  97 


101   6 
38  45 

106  g 

86  so 


Gen.  4  Com.  Invest..  L.,  Pf 

Do  Deferred 

Do  4  7  Debenture  Btock. 

Govmnts.Stk.  Invest.,  L.,Pj 

Do  Deferred 29  Jj 

Do  4J  7  Debenture  Sto.'k  106  liO 

Guardian  Invest.,  Pref.    *j.'  90  85 

Industrial  and  Gen.  Unified 

Capital  Stock  96  ICO 

Do  34  %  Debenture  Stock  94   87 

Internatnl.  Invest.  Pref.,  L  72    77 
Do  4  %  Debenture  Stock . .  '97  ICI 

Invest.  Trst.  Corp.,  L.,  Prf.  101   4 

DiDeferred..   .  95IC" 

Lo  4  %  Debenture  Stock . .   991C 

Mercantile  Inv.  4  Gen.,  Prf  1C6 

Do  Deferred  Stock |  £2  ;. 

Do  4  %  Debenture  Stock..  [IC6  1- 

Mexican  Cent.  Rly.  Sec.  4  7 

A  IJeb.  Stack  ;  88 

Do4   B       ilo        59  ; 

Do  4  7  A  Dob.  Scrip 88  t 

Do47.B      do        '  69  t. 

Municipal  Trust,  L.,  Pref . .   67  /> 
Do  Deferred ;  11  18 

Omnium  Investment.  Pref.  1  93  98 

Hallway  Deb.  Trust,  L '    64  7 

Do  5/i  Debs.,  red.  at  10  pm  106  10 
Do  447  Debenture  Stock  1C2  6 
Do47.DebeutureStock..:iOO    3 

Rallwaylnvestment.Pref. .  110  12 
Do  Deferred 23  24 

Railway  Share  Trust,  L.,  A     64  74 
Do  B  74%  Preference  ....  1144  4» 

It.  Plate  Trust,  L.,  Pref....lC4K 

Scot.  Invest.  Trust,  L.,  Prf.  95  t 

Do  Deferred 30  2i 

Do  4%  Debenture  Stock..  [102   6 

Stock  Conversion '    14  1| 

Submarine  Cables  Trust   . .  125  30 

U.  B.  4SouthAmer.Inve9t.[ 

Trust,  Prefd S7  102 

Do  Deferreo 25  30 

Do  4  %  Debenture  Btock . .  102    8 


GAS  AND  ELECTRIC. 

10     10    .Alliance  4  Dub.  max.  10  /(. .   ti.'S. 
100   100   Australian  Gas 6 7.  Deba....  lOS  4 


BtkllCO 
13  <  IS 
?!'  !4 
18  I    3 

100  100 

10  : 
stk  IJO 


26 
85 
Stk  _„ 

9tkll00 
Btk  {100 

hm  lloo 


Anglo-French  ExploratQ..  L  2|^214 

Assets  Realisation,  L 84  9 

Australian  Agricultural 66  70 

Do  44  X  Debenture  Btock    .... 
Aus.  Mt.  Land  4  Finance,  L     6    6 

Do  4  %  Debenture  Stock  10£  7 
British  4  American  Mrt..  L'  i  U 
British  4  Austn.T.  4  L.,Ld  J  1 
British  South  Africa  2hi2t8 

Do6%  Mort. Debs.  Red...  EC  VJi 
B.  Ayres  Harb. Works  Truat   84  66 

Canada  Company 30  35 

Debenture  Corporation,  L    84  3 

Do  Pref 1C5  14 

Do  4  7  Deb.  Btock 107    t 

Hudson^s  Bay 1942C4  , 

luteruatlonal  Financial,  L     U  U  '' 
Land  4  Mort.  of  Egypt,  L     2    34 

Do  6  7  Mortgage  Deb  ....  101  IC" 
Law  Debenture  Corjitn.,  L     Ij  24 

Do  4  7.  Perpet.  Deb 106  14 

London  4  8.  African  Exp 

Natal  Laud,  kc,  Llmltid  . .     64  74 

Do  8  7,  Preference 7i  8< 

National  Discount,  Limited   IC4II 
N.Z.  Loan  4  Mer.  Agency.L 

47.  Prior  Lien 91  93 

N.  Zealand  Trust  4  Loan.  L     24  2i 

Do  Preference 21  23 

Peel  River  Land,  4c.    L....    87  99 
Peruvian  Coriioratlon    2    84 

Iii.47Pref 8    9 

Do67.Bd« 44  46 


Bombay,  Limited 

Brentford,  Consolidated 

British  Gas  Light 

Brush  Electrical 

Buenos  Ayres  (New),  L... 


5' J* 
273  27< 
434444 
lit 
81  8 


Do  4  %  Debenturoa   98100 

City  of  Lond.  Electric,  Ord.;  10  1) 
Do6%Cum.Pref '  M  14 

Commercial w05  10 

Do  44  7,  Deb.  Stock  140  45 

Continental  Union,  L 177  81 

Do  7  >;  Preference 178  85 

County  of  Loud,  and  (OrJ.  10  11 
Br jsh  Prov.  Kiec  tPrefj  13  14 

European,  Limited  81  % 


Gas  Light 4  Coke  Urd.  .... 

Do  34%  Maximum   

Do  4  'L  Consolidated  Pref. 

Do  3  %  Consolidated  Deb. 

Hong  K-ong  ana  cuiua   .... 

House-to-Hou.se  Ktec.  Light 

Supply, Ord 

Do  i  /..  Cum.  I'lef.  Shales 

Imperial  Coutinental 

Malta  4  Mediterranean,  L. . 
Metpu  Electric  Supply  — 
Met.  of  Melbourne  5  %  Deb. 
Monte  Video,  Limited   — 

Oriental,  Limited 

Ottoman,  Limited 

St.  James'  4  Pall  Mall  Elect 

Do77.Pref 

San  Paulo,  Limited 

South  Metropolitan  Ord.  . . 

DoPerp.  3^  Deb. Stock.. 
Tuscan  Gas  

Do6%Deb« 

Westminster  Electric 


104  6 
97  85 

119  22 
86  88 
134144 


212  17 

6  54 
13  14 

110  14 

11  18 

7  74 
5454 

15  16 
9     94 

12  13 
133  34 
101   3 

9  10 
98100 
1344j 

COAL.  IRON,  AND  STEEL 

;4i    74,Barrow  Hematite  steel,  L.     1124 

7i[    74     Do  6  ;;i  Preference «    6 

10  :  10  iBell  Bros.  6  7  Cum.  Pref.  . .    13414 
StkiliO       Do  4 /.  Deb.  Stock 105    7 


80  [Bolckow,  Vaugtaan  i,    0.,  L  19i2^ 


12  '    Do 

74:Consett  Iron.  Limited... 

80    EbbwVaieBteei.lron  4c., l 

15    John  Brown  and  Co  ,  L 
7p 


6841  624INantyglo  4  Blaiua    'Pref. 


11  HI 
38  39 
104101 
14   1} 


December  30,  1899.] 


TIE    ECONOMIST. 


1865 


CC  4L.  IKON,  AN1>  STEEL.— Con. 


i  i 


CloBng 
PrtCM. 


10    Newpt  Abrcrn.  Stm.  Co«l,L     8J  ?i 

80   NewBharlotonColl.'s.L.Prf  Ui:2t. 


MINES.— Con. 


30     10  Pease«ni1  Partners.  L.,  Orii.l  18il9i 

Btk  ICO  Do  4  /  Perp.  Dot).  Stock. .  115  17 

6      5  Rtarmney  Iron,  Llmtted   ..,    i    ii 

i       6       DoNew U  1* 

100   ICO  Do5%  Debenture«,1890..!  P8  103 

10     10    Sotith  I?etton  Co«l,  L ,26  27 

1       1  VIckers,  8onB.*0o..I,.,0rdl     5    Si 

8tt  100  Do  Preference  Stock  ....|l20  23 


HINES. 


Name. 


'lerr*  Pnt'w  Onld.  L 

Simirer  &  Jack  Prop.,L,  Shs. 

Do  6i°  Ist  Dotw 

Tharsifi  Hulphur  ft  Copper,  I. 

Tolima,  L..  A  Shares   

Transvaa)  OoldfieWs,  L 

Tan  Byn  Old.  M.  F«t«tj>.  I,. 
Wassail  (Oold  Co»i<t)Mpg,L 
WentwrtliGoldFlds  Prop.L 


SHIPPING. 


i       9 

tt6   S25 


IS  10 
i  2 
i  .     2 

10/    10 

1  :    1 

1  !    1 

1      1 

100   ICO 

S       2 

I       1 

i       5 

100    100 

100    KO 

(  i    2 

1 

2 

1 

4 

5 

J 

1 
2 

19/ 


Alam.lloB,  Llinlted  

.Anaconda  Couper 

Bechuanalano  Ezp!.,  L.... 

Porar,  6  7,  Deta 

British  Broken  Hill,  Ii..... 
Burma  Rnby 


I 
t 

1 
4 

t 

i 
1 
2 

1  , 
10/  10, 
i  2 
6  c 
1  1 
1  1 
1       1 

: :  1 

0  i 
6       6 

100    100 

1  i  1 
1 '  1 


CRi>e  Copper,  Limited 

Do  Cum.  Pref.  (6  Z  mln). . 

Champion  Beef 

Colomoian  Hydraulic 

CoC8,Gld.FleldsofB.A.,L. 

D06X  Pref 

Do  6J  >.  First  Debi 

Copiapo,  Limited  

Day  Dawn  P.C.  Gold,  L.   . . 

De  Beers    

.  Do  5  %  Debentures    

Do  Sj  %  BullfontelnObs. 
Devon  Great  Consols,  L.    . . 

i  Durban  Roodeport,  L 

Fortura,  Limited 

Frontiuo  t  Bolivia  Odd,  L 
Great  Laxey.  Limited 

Libicla  Copper,  L 

Tiinares.  Limited    

Lond.iB.ColniWaGld.Fld3. 
Mason  Jt  Barry,  Limited    . . 

Montana,  Limited 

Mysore  Gold,  Limited 

Nama(]ua  Copi>er,  L 

New  Jagersfontein   

Nundydroog.  L  

Ooregum  Gold,L.,Det.  Ord. 

'    DolO'Jr  Mln.  Pref 

PahacgCoriioration,L.,Ord. 
Kichmond  Con.,  Limited  .. 
BioTlntoL 

Do  4  %  1st  Mort.  Bonds  . . 

)Bt.  John  Del  Key 

:8cottish  Australian,  h 

Sbeba  Gold,  Limited   


■ill 

7(1  7.' 

till 

Si  5i 

10«  107 
3i3i 

22Jf3 
102  104 

97    S9 


4j<S 

l|2 

i5  ii 
ij:! 

8    9 

mi 

it  4i 
k    i 

ii<:2. 

'm 

«k  *i 
ti 
■   i 

43»Mi 
98  ICC 


6   Af'-lc.n  SteeiTi  Ship 

20       Do  Fnlly  Paid 

12f  .Amazon  Bteam  Navigation 
20  Castle-Mail  Packets,  L.  .... 
20    Cunard  Steam  Shipping,  L 

10  :    I'D ... 

15  General  Steam  Navigation. 
10       Do  5  %  Preference, 

10       Do6?,1877 

10  LeylandlFredtJand  Co.,L 
10       Do  7%  Cum.  Pref 

100  I     Do4%Deh8 

5  {Mercantile  Steam  Ship,  L.. 
8  INew  Zealand  Shipping,  L  .. 
10  'Orient  Steam  Navigation  .. 

100  iPeninsulari  Oriental, Pref. 

100       DoDef 

60  I  Royal  Mail  Steam 

5  |Shaw,Savill&Albion,L.,Apf 

6  DoBOrd 

20   Union  Steam  Ship,  Limited 

10       Do  New 

10  'Union  Steam  Ship  of  S.  Z. 

TEA  AND  COFFEE 


TELEORAFES.  TELEPHONES. 


Name. 


Cloang 
Prices. 


African  Direct.  L..  4%  Debs.  100    4 
Anglo-American,  Limited..!  63  66 

Do  Preferred  112  14 

Do  Deferred |  loil7 

Braiilian  Submarine,  L  ....  I  14  14J 
'     -      -      ■  107  U 


Stk 
1 
8 

<«,*f  JlOO  100 
y  Ml  2it  2J 
*  ,;*  100  |100' 

23  24  I  10  I  10 


lU12i 

9  :o 


20   Assam  Tea    

J   British  India  Tea,  L 

Chargola  Tea  Association,  L 


1 
1 

4 
10 

10       _     _,, 

20   Darjeeling  Tea,  Limited. . 

10   - 

10 


Do  7  %  Cum.  Pref  . 

Cons.  Tea  and  Lands 

Do  1st  Pref.  6  %  . 

Do2iid  Pref.  7_%. 


Dooare  Tea 

Do77.Pref 

10   Doom  Doonia 

10   Empire  of  India  &  Ceylon. .( 

10       Do  6  %  Cum.  Pref 

10    Jokal  (Assam)  Tea,  L 

10       Dc  6%  Cum.  Pref 

20   Jorebaut  Tea,  Limited   

10    Lanka  Plantations,  L 

8   Lebong  Tea,  Limited 

10   Ouvah  Coffee,  Limited  


44  41 

2  H 
JI 
1  li 
4    5 

8  9 
8i  Si 
19  21 
18  IS 
1411!! 
21  ?3 

9i:oi 


Do  6  %  Bonds  

Con.  Telephone  &  Malntn,, 

Limited  

Cuba,  Limited 

Do  10  %  Preference  

Direct  Spanish,  Limited 

Do  10  %  Preference   

Direct  U.S.  Cable,  L 

Eastern,  Limited  

Do  uy.  Preference  

Do  4^  Mort.  Deb.  Stock. . 
F-astern  Extension,  L 

Do4%MnTt.Deb.Stock.. 
Eastern  .lud  South  African 

4  %  mort.  deb 

Great  Northern  of  Cop'h'g'n 
Indo-European,  Limited  .. 
National  Telephone,    Ltm. 

Do  6%  Cum.  l»t  Pref  

Do  6%  Cum  2ud  Pref.... 

Do  3i%Deb.  Stock 

Oriental  Telei»hone,  L 

Reuter's,  Limited 

West  African,  L.,  5%  Debi. . 
West  Coast  of  America,  L. . 

Do  4  %  Debentures    

West  India  and  Panama,  L, 

Do  6  %  First  Preference  . 

Do  6  %  Second  Preference 

Western  Union  6  %  Sterling 

Bonds 


i  i 
84  9j 
19  20 
4  5 
9  10 
11112 
143  48 
9i  99 

115  iO 
:4il4j 

116  21 

99  103 
31  33 

48  52 
Hi 
14  15 
14  15 
£8  ICO 

ii 

7    8 

99  102 
il 

102  S 
iU 
His 

n  8 

93  102 


TBAMWATS  AND  OMNIBUS 


5 

stk 
10 
10 
10 

9;,icii  10 

I4i!6;'  10 
14  15  I  S 
46  48  100 
4i  til    6 

nml:  s 

6    7  18U 


Anglo-Argentine,  Limited. . 

Do  6  %  Delienture  Stock . . 

Barcelona,  Limited 

Belfast  Street .. 

Bordeaux  Tramway,  &c.,  L 

Do  6  %  Preference 

Calcutta,  Limited 

City  of  Birmingham 

Do4%Deba 

City  of  Buenos  Ayres,  L. . . . 

Do  Ext 

Do  Per.  6  %  Deb.  Stock  .. 


3i3j 
122  32 
12iI3i 
16  17 


7i7i 

6    6« 

132  142 


TRAMWAYS,  &;c— Con. 


1 

i 

3 

•T 

9 

8 

6 

6 

5 

S 

Ii 

ii 

Stk 

100 

6 

6 

4 

4 

100 

100 

00 

100 

8 

8 

6 

6 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

5 

5 

,00 

100 

5 

5 

10 

10 

Oloang 
iPrieei. 


Edinburgh  Street { 

Glasgow  Tramway,  Ac,  L  . . 

Imperial,  Limited 

LoUm  Deptford,  andl  Prefd. 

Greenwich   I  Def d. 

London  General  Omnibus.. 

London  Road  Car,  L. 

London  Street    

Montreal  Street  Ely.,  S  %l 
Debentures  

Do4J  r  Debs  

North  fifetropolltan 

North  Staffordshire 

Provincial,  Limited 

Do6%Oum.Piof 

Southampton  

South  London 

Sunderland,  Limited 


14  2i 

3    4 


2    3 

ni 

195  205 
9i9J 
Uil 

107    9 
;104    6 

n  a 


6  7 

llil2i 


Tramways  Union,  L 

Do  4J  %  Debentures , 

Vienna  General  Omnibus  . ,  I 
Wolverhampton,  Limited . .  I 

i 


:iii 


WATERWORKS. 


Antwerp,  Limited 

Chelsea,  Ordinary 

City  of  St  Petersburg,  L — 

Colne  Valley 

East  London   

Do  4J%  Deb.  Stock 

Grand  Junction,  max. 10%.. 

Do  4  X  Deb.  Stock 

Kent    

Do  New  Maximum,  7  %  . . 

Clmberley,  Limited 

Lambetli,  maximum  10  %  . . 

Do7J7.  

Do  4^  Debenture  Stock. . 
Montevideo,  Shares 

DolatDcb.5%  

New  River,  New   

Do  4  %  Deb.  Stock 

Do  Debenture  Stock  B  . . 

Seville,  Limited 

Southwark,  4c.,  Ord 

Tarapaca,  Limited    

West  Middlesex 


KOH 

305  10 
9il0i 

17  18 
200  S 
145  SO 
107  9 
131  36 
348  53 
200  10 
3  34 
290  295 
2)5  20 
136  23 

16  17 
ICO  6 
428  33 
133  38 
133  38 
9  11 
205  20 

2W29S 


[Continued  from  page  1861.) 

SHELLAC  nominal  in  absence  of  support. 

CHEMICALS. — There  is  little  to  report  in  this  market,  business 
becoming  at  a  more  and  more  reduced  scale  as  the  year  draws  to  a 
close.  Sulphate  of  copper  still  ranges  at  £24  5s  to  £25  10s  per  ton. 
Chlorate  of  potash,  3Jd  to  3Jd  per  lb.  Acids  :  tartaric,  English, 
Is  Oid  ;  foreign,  lljd  ;  citric,  Is  2d  per  lb.  Bleaching  powder, 
£6  10-  to  £6  15s,  delivered.  Soda  crystals,  in  bags,  57s  6d  per 
ton,  ex  ship,  Thames.  Cream  of  tartar  :  first  white  crystals,  73s ; 
and  powder,  75s  per  cwt,  aud  upward.s,  according  to  percentage. 
Sulphate  of  ammonia,  gray,  24  per  cent.,  prompt,  £11  to 
£11  2s  5d  per  ton,  London,  Hull,  and  Leith. 

METALS. — On  the  reopening  of  this  Exchange  last  Wednesday, 
both  tin  and  copper  engaged  a  good  deal  of  attention.  The 
former  metal  fiuetuated  between  £105  and  £103  15s,  subsequently 
returning  to  the  former  level  for  cash  warrants,  and  three  months' 
prompt,  £106,  £108,  down  to  £105,  rallying,  however,  to  £106  153. 
A  sharp  advance  attended  Thursday's  market,  and  there  were 
buyers,  after  official  hours,  at  £110  5s  for  cash,  £111  5s  forward. 
Copper  opened  dearer,  and  eased,  being  active  during  the  early 
session  fin  Wednesday,  spot  standard,  at  £69  53,  and  three  months' 
prompt  at  £69  to  £68  173  6d.  Consumers  again  bought  heavily  on 
Thurs'lay,  and  values  further  advanced,  closing,  buyers,  £69  123  6d 
cash,  £69  17s  6d  forward.  Lead,  dull  and  easier.  English,  £16  lOs 
to  £16  12s  6d;  soft,  foreign,  £16  2s  6d  to  £16  7s  6d  per  ton. 
.Spelter  inactive,  and  nominal.  Iron  dearer.  Quicksilver  firm,  at 
the  lato  advance,  £9  12s  6d  per  bottle. 

UNSEED  has  been  in  holders'  favour,  a  fair  demand  being 
expcrieiioed.  Calcutta,  spot,  453  T^d;  November,  sold,  45s  IJd 
to  45s  4id ;  December,  44s  9d  to  45s ;  and  December-January, 
438  9d  to  438  lOjd;  April- June,  quoted  38s.  Bombay,  December- 
January,  Dunkirk,  sellers,  48s  ;  Calcutta, 
Hamburg,  40s  9d  value  ;  April-Juno,  38s  9d  ; 
Noveniljer-Dccember,  423  6d,  c.f.  and  i. 

KAPESEED  is  dearer.  Yellow  Guzerat, 
Dunkirk,  41s  to  41s  3d  ;  brown  Calcutta,  afloat,  London,  35s  9d 
yellow  1 'awnporc,  December-January,  Dunkirk,  39s  6d ;  brown 
Cawnpore,  ditto,  378  6d  ;  Terozeporc,  December-January,  new 
terms,  Hamburg,  393  6d  ;  Ravi.son,  prompt,  Hull,  28s. 


December- January, 
Azoft,   Novorossisk, 

December-January, 


COTTONSEED  firm.  London,  spot,  £6  53  ;  December-January, 
£6  5s  ;  February-March,  £6  7s  6d ;  Hull,  spot,  £6  2s  6d. 

OILS. — Linseed  oil  is  dearer.  Spot  pipes,  22s  ;  barrels,  223  3d ; 
rape  steady,  quiet.  English  brown,  on  spot,  233  3d;  January-April, 
23s  3d  ;  refined,  spot,  24s  6d.  Ravison  naked,  spot,  21s  ;  January- 
April,  21s.  Cotton  steady.  Crude,  on  spot,  18s  IJd ;  December- 
April,  18s  l|d  ;  refined,  spot,  19s  6d  to  203,  according  to  make.  Hull 
naked  refined,  spot,  18s  ;  crude  17s  per  cwt. 

TURPENTINE  strong.  American  spirits,  on  spot,  38s  ;  January- 
April  38s  3d  per  cwt. 

PETKOLEDM  duU.  American  7id  to  7id  ;  Russian  6Jd  to  GJd 
per  gallon. 

TOBACCO.— There  is  nothing  of  interest  to  report,  buyers 
having  absented  from  the  market  during  the  holiday  season. 

POSTSCRIPT.  Friday  Evening. 

SUGAR.— British  refined  in  quiet  request,  and  prices  unaltered. 
Foreign  cubes  nominal.  German  granulated  lower.  Ready  first 
sold  lis  OJd,  and  May-August  lis,  f.o.b.  Beet  dull.  January  sold 
9s  2id  to  9s  2d,  and  .\ugust  9s  S^d,  f.o.b.  Hamburg. 

METALS. — Only  one  session  was  held  to-day,  both  tin  and  copper 
being  firmer.  After  irregularity,  Straits,  for  cash,  closed  with 
buyers  at  £112,  and  three  months'  prompt,  £113.  About  600  tons 
sold  this  morning.  Copper  advanced  to  £70  per  ton,  for  G.M.B.'s. 
Iron  again  dearar.  Scotch  pig  closed  at  65s  8d,  cash ;  668  3d, 
month.  Hematite,  733  Id,  cash;  73s  8d,  month.  Other  metals 
unchanged. 

INDIA-RUBBER.— No  auctions  were  held  to-day. 

LONDON  HEAT  MARKET. 

Per  8  lbs  by  tho  carcase 
d 


Inferiorbeet 3    0 

Middling  ditto 4    0 

Prime  ditto  4  10 

Inferior  mutton 3    4 

Middling  ditto 5    0 


8    d 

Prime  mutton *■    5    8 

Inferior  veai 3    6 

Middling  ditto 4  10 

First  ditto 5    8 

Pork  (llrst) 4    0 


LONDON  POTATO  MARKET. 

Per  Cwt.  I  Per  Cwt. 

Beauty  of  Hebron 3a  9d  to  48    Up-to-Dates  .  3s  6d  to  4s  Od 

Snowdrop 33  9d  to  43  1  Reading  Giants  33  6d  to  33  9d 


NOW  READY,  1,174  Pages,  Price  6>.  6d. 

OLIVER  &  BOYD'S 

EDINBURGH  ALMANAC, 

xaoo. 

Contain!  full  information  on  all  aabjecti  connected 
witl>  tile  Britiiih  Empire,  and  specially  of  Scotland. 

London  :  Simi'Kin.  Makjihall  Sc  Co.,  Ltd. 

TRADE     AND     RESOURCES 
OF    CANADA. 

Ti.f  SI!   interested   in    the   Development   of   Ibo 
t    i.-.!u(ic<-  of  ('nnfi«1a,  either  as  Importers  or  Ex- 

I "'     '  'v  oiitain  any  available  Informa- 

'  '  <  ts,  as   well    as   in   relation   to 

'  :!ier  rcsonrces  of  tho  difTcrent 

I'iu.  .1.1  •      ,, ,  ;i;;!,i',inK  to  the 

Hi(;[i  Commissioner  for  Can.ida, 
»7   Victoria   Street,   Lontton,   S.W. 


EQUITY  AND  LAW 

LiTFE       iLSSURAM^CE        SOCIETY. 


ESTABLISHED      iai«. 


Funds  exceed £3,300,000. 

LONG-TERM    POLICIES    AT    LOW    RATES,   with  right  to  change  to  ordinary 

Assurances,  thus  giving 

THE  CHEAPEST  ASSURANCE  PROCURABLE. 

Write  for  NEW  PROSPECTUS,  containing  full  information  and  other  important  alterations,  to 

SECRETARY,  18  LINCOLN'S  INN  FIELDS,  LONDON. 


1866 


THE    ECONOMIST. 


[December  30,  1899. 


IBattka,  $ct. 


NEW    YORK    PRODUCE 
EXCHANGE    BANK. 


C  AFIT  AI. tl,000,000. 

BTXRFI.1TB «asO,000. 

Accounts  of  Banks,  Bankers,  and  Finns  received 
open  favourable  terms.  Collections  made  and  re- 
mitted for  promptly. 

Careful  attention  f^iven  to  the  Purchase  and  Sale 
of  American  securities.    Cable  transfers  made. 
LoHDON  BAMKEBft— The  London  City  and  Midland 
Bank    (Limited). 

THE  ANCLO-CALIFORNIAN  BANK,  LD. 

Capital  Authorised,  jE1,200,000.  Subscribed,  ^eGOO.OOO. 

Paid-up,  £300,000.  Reserve  Fund,  jei30,000. 

Head  Office,  18  Austin  Friars,  London,  E.G. 

Branch  at  San  Francisco. 

Agents  at  New  York,  J.  and  W.  Seligman  and  Co. 

The  Bank  transacts  general  Banking  Business, 

fie   s  drafts  on  California,  Oregon,  Nevada,  &c. ;  also 

on  the  Hawaiian  Islands,  sends  Bills  for  collection, 

makes  Telegraphic  transfers,  and  grants  ]  etters  of 

Credit.  J.  SIMON,  Managing  L  tector. 

STANDARD    BANK    OP     SOUTH 
AFRICA    (LIMITED). 

(Bankers  to  the  Government  of  the  Cape  of  Qood 
Hope.)  Head  Office. 

10  Clements  lane,  Lombard  street,  London,  E.G. 
Subscribed  Capital  (June  30, 1899)  £4,959,100 

Paid-up  Capital £1,239,7(X) 

Reserve  Fund £1,144.820 

This  Bank  grants  Drafts  on  the  principal  towns 
in  Cape  Colony,  Natal,  South  Aftioan  Republic, 
Orange  Free  State,  Rhodesia,  and  East  Africa,  and 
transacts  every  description  of  Banking  Business 
connected  with  the  South  African  Colonies  and 
States.  Telegraphic  remittances  made.  Deposits 
received  for  flied  periods.  Terms  on  Application. 
JOHN  CHUMLEY,  London  Manager. 

LONDON,   PARIS,  &   AMERICAN 
BANK  (LIMITED), 

Capital,  £1,000,000.      Subscribed,  £500.CXX). 
Paid-up,  £400,000.       Resekve  Fund,  £170.000. 
Head  Office — 40  Threadneedle  street,  London. 
Branch  Office -San  Francisco. 
Agencies — Paris  and  New  York. 
DIRECTORS. 
J.  Howard  Gwyther,  Esq.  '     Alexandre  Weill,  Esq. 
David  Cahn.  Esq.  |      Max  Rosenbain,  Esq, 

The  Bank  transacts  a  general  Banking  and  Ex- 
change business,  and  isbues  Travellers'  Credits 
available  in  the  principal  Cities  of  the  World. 

P.  W.  ROBERTSON.  Manaeer. 

AFRICAN    BANKING    CORPORATION 
(LIMITED). 

IntereBt  allowed  on  fixed  deposits. 
Bunking  Basiness  transacted  in  and  with  South 
Airioa. 

G.  W.  THOMOON, 

Chief  Manager, 
Nob.  43  to  46  Threadneedle  street,  London,  E.C. 
Business  boars  10  to  4,  Saturdays  10  to  1. 

The  Merchant  Banking  Co.,  Ltd., 

112    CANNON    ST.,   LONDON. 


BUBBCBIBED  CAPITAL  -      £67B,000 
PAID-UP     ....      £300,000 


Credits  issued,  Consignments  of  Produce  for  Sale 
received.  Advances  made  on  Mortgage  of  Shipping 
Property— on  Outward  and  Inward  Shipments,  on 
approved  Local  and  Foreign  Securities.  Every 
facility  given  for  transmission  of  orders  to  foreign 
correspondentB. 

H.  MACKENZIE,  Manager. 


HONG  KONG  &  SHANGHAI  BANKING 
CORPORATION. 

Capital,  an  paid  up tIO,000,000 

Reserve  Fund  $11,000,000 

(Of  whkii  810,000,000   at    Exchakos 

OF  2s  PUB  (  —  £1,000,000  Steklino, 

invksted    in    consols   and    othf.r 

Btehlino   Secubitiks  ahe   held  in 

London.) 
Reserve  Liability  of  Proprietors  . .    $10,000,000 

CODST    or    DlBECTOKS    AND    HeAD    OFFICE    IH  HoNS 
KONF. 

London  Couhittek. 
Wm.  Anastasius  Jones,  Esq.  (Director  of  the  London 

and  County  Banking  Company,  Limited.) 
Q.  E.  Noble,   Esq.   (37   Inverness   terrace,   Bays- 
water,  W.) 

Deposits  received  for  twelve  months  fixed  at  3^ 
per  cent,  per  annum.  Interest  payable  June  30th 
and  December  31st. 

EWEN  CAMERON,  1  Managers  in 
JOHN  WALTER,      J      London. 
H.  T.  K.  GUEEN,  Actg.  Sub-Manager 
W.  NICHOLLS,  Accountant, 
No.  31  Lombard  street,  E.C.,  London, 


THE   NATIONAL    BANK    OF    SCOTLAND, 

Limited. 

Incorporated  by  Royal  Charter  and  Act  of  Parliament. 
ESTABLISHED     1825. 


Capital  Subscribed,  £S,000,000.        Paid-np,  £1,000,000.       Uncalled,  £4,000,000, 
xie:se:x<'vjb    f  xjmtd  £1,000,000. 


HEAD   OFFICE— Edinburgh. 

THOMAS  HECTOR  SMITH,  General  Manager.  GEORGE  B.  HART,  Seoretary. 


IiOmDON'    OrriCB— 37  meholas  lane,  I,ombard  itreet,  E.C. 

JAMES  ROBERTSON,  Manager.  THOMAS  NESS.  AssiEtant  Manager. 


THE  LONDON  BANK  OF  AUSTRALIA, 
LIMITED 

2  Oia  Broad  street,  E.C. 

Subscribed  Capital £1,645,020 

Paid-np 914,915 

Uncalled,  including  Reserve  Liability      730)105 
Rkmittancer  made  by  Cable  to  Australia. 
Drafts,  Letters  of  Credit,  and  Circular  Notes 

iSBued  upon  Branches  and  Agents. 
Bills  of  Exchange  on  Australia  Negotiated  or 

sent  for  Collection. 
Interest  allowed  on  Deposits  for  periods  and  at 

rates  which  may  be  ascertained  on  application. 

W.  N.  T0MKIN8,  Secretary. 

ENGLISH,  SCOTTISH,  AND 
AUSTRALIAN  BANK,  LTD. 

Head  Office :  88  Lombard  Street,  E.C. 

Subscribed  Capital    £1,078,875  "0 

Paid-up  Capital  539,437  10 

Further  Liability  of  Proprietors  . .  539,437  10 
I.ettera  of  Credit  and  Drafti— on  the 
Branches  and  Agencies  of  the  Bank  in  the  Australian 
Colonies  can  be  obtained  at  the  Head  OfHce,  or 
through  the  Agents  of  the  Bank,  in  the  chief  Pro- 
vincial towns  throughout  the  United  Kingdom. 

Bemlttancei       made       by      Telegraphic 
Transfer. 

Bills   Negotiated  or  forwarded  for  Collec- 
tion. 

Banking  and  Exchange  Business  of  every 
description  transacted  with  the  Australian  Colonies. 


BANK  OF  NEW  SOUTH  WALES. 
Established  in  1817. 
London  Office — 64  Old  Broad  street. 

Paid-up  capital £1,950,000 

Reserve  fund 1,200,000 

Reserve  Liability  of  Proprietors   1,950,000 

£5,100,000 
Letters  of  Credit  and  Bills  on  demand,  or  at  thirty 
days*  sight,  are  granted  upon  the  Head  Ofilce  and 
Branches  throughout  the  Australian  and  New 
Zealand  Colonies.  Bills  purchased  or  forwarded 
for  collection.    Telegraphic  remittances  made. 

DEPOSITS  received  for  fixed  periods,  on  terms 
which  may  be  known  on  application. 

DAVID  GEORGE,  Manager. 

BRITISH    BANK    OF    SOUTH 
AMERICA  (LIMITED). 

Subscribed  Capital  £1,000,000 

Paid-up 500,000 

Reserve  Fund 320,000 

Branches — Rio  de  Janeiro,  Bantos,  Sao  Paulo, 
Pari,  Bahia,  Buenos  Aires,  Rosario  de  Santa  Fd, 
and  Montevideo. 

Bills  negotiated,  advanced  upon,  or  sent  for 
collection. 

Letters  of  Credit  Drafts,  and  Cable  Translers 
issued. 
London,  2a  Moorgate  street,  E.G. 


NATIONAL   BANKOF   INDIA,    LTD. 

Head  Oftlce:  47  Thrkadnef.dle  St.,  London,  E.C. 
Branches— Calcutta,  Bombay,  Madras,  Colombo, 
Kurrachee,  Rangoon,  Mandalay,  Delhi,  Tuticorin, 
Cawnpore,  Kandy,  Newera,  Eliya,  Zanzibar, 
Mombasa,  Aden,  Steamer  Point,  Aden, 

SuBst^KiBEij  Capital  £1,000,000 

Paid-up  Capital 500,000 

Reserve  Fund 300,000 

London  Bankers— Bank  of  England ;  National 
Provincial  Bank  of  England,  Limited;  National 
Bank  of  Scotland,  Limited. 

The  Bank  grants  DRAFTS  on  its  Branches ; 
negotiates  and  collects  BILLS  of  EXCHANGE; 
undertakes  the  PURCHASE  or  SALE  of  Indian 
Government  and  other  Securities,  holds  them  for 
safe  custody,  and  realises  thelnterestand  Dividends 
as  they  become  due  ;  COLLECTS  PAY,  PENSIONS, 
and  generally  transacts  every  description  of  Bank- 
ing BuBJness  connected  with  India. 

The  Bank  RECEIVES  DEPOSITS  for  fixed 
periods,  on  terms  to  be  ascertained  at  the  London 
Office. 

ROBERT    CAMPBELL,  General  Manager. 


ROBINSON    SOUTH   AFRICAN    BANKING 
COMPANY    LIMITEB. 

(Incorporated  under  the  "  Companies*  Acta  "  and 

Registered  19th  August,  1895,) 

HEAD    OFFICE— 1     Bank     buildings,    Lothbury, 

London,  E.C. 

CAPITAL  subscribed  and  fully  paid,  £3,000,000. 

This  Bank  transacts  a  General  Banking  Business 
in  connection  with  South  Africa,  deals  in  Document- 
ary and  other  Drafts,  and  issues  Letters  of  Credit, 
Drafts,  and  Telegraphic  Transfers  on  its  Branch 
at  Johannesburg,  as  well  as  on  its  Agencies  in  the 
South  African  Republic,  in  the  Orange  Free  State, 
in  Cape  Colony,  and  in  Natal. 

Deposits  received  for  fixed  periods  on  terms 
which  may  be  ascertained  upon  application. 

JAMES  TYHURST,  Managing  Director. 


BANK  OF  CALCUTTA,  LTD. 

Head  Office— Calcutta. 

Subscribed  Capital Rs.  15,00,000 

Paid-up  Capital „    10,00,000 

Reserve  Fund !Rs.  8,00.000 

Uncalled  Capital    . .   „    5,00,000  „ 

13,00,000 

DIRECTORS. 
David  Yule,  Esq.  (Messrs  Andrew  Yule  and  Co.) 

Chairman. 
R.  E.  S.  Thomas,  Esq.  (Messrs  J.  Thomas  and  Co.) 
Noi*man  McLeod,  Esq.  (Messrs  McLeod  and  Co.) 
D.  King,  Esq..  Manager  (formerlv  Manager  of  the 
Delhi  and  London  Bank.  Ltd.,  Calcutta). 
This    Bank    offers    special    facilities    to    home 
capitalists  desirous  of  investing  funds  in  India,  and 
is  prepared  to  advise  constituents  in  the  purchase 
and  sale  of  all  Indian  Securities,  particularly  the 
Shares  and  Debenture  Stocks  of  Jute,  Cotton,  Tea, 
and  other  undertakings.     Securities  received    for 
Safe  Custody  on  usual  terms,  and  the  interests  of 
absentee  shareholders  represented  under  Power  of 
Attorney. 

Deposits  received  on  current  account  or  for  fixed 
periods  on  terms  which  can  be  ascertained  on 
application  to  the  Bank's  London  Agents, 

Messrs  GEORGE  YULE  and    Co.. 
19   GREAT  WINCHESTER   ST.,   LONDON,  E  C. 

THE  COMMERCIAL  BANKING  COMPANY 
OF  SYDNEY  (LIMITED). 

Established  ISS-I — Incorporated  1893. 

Capital  Subscribed ^£2,000,000 

Paid-up £1,000,000 

Reserve  Fund £1,010,000 

Drafts  payable  on  demand  and  Letters  of  Credit 
on  Australia  are  issued  by  the  London  Branch. 
Bills  on  Australia  negotiated  or  collected.  Remit* 
tances  cat)led. 

Deposits  received  for  fixed  periods  at  rales  to  be 
ascertained  on  application. 
Loudon  Offioes— 18  Birohin  lane, 
Lombard  street,  E.C. 

NATHANIEL  CORE,  Manager. 

ESTABLISHED  185L 

BIRKBECK    BANK 

Soutliampton  buildings,  Chancery  lane,  London, 

TWO-AND-A-HALF  per  CENT.  INTEREST 
allowed  on  DEPOSITS,  repayable  on  demand. 

TWO  per  CENT,  on  CURRENT  ACCOUNTS,  on 
the  minimum  monthly  balances,  when  not  drawn 
below  £100. 

BTOCKS  and  SHARES  purchased  and  sold. 

The  BIRKBECK  ALMANA-.K,  with  particulars, 
post  free.      FRANCIS  RAVIi^NSCKOPT,  Manager. 


BANK  OF  MONTREAL. 

Established  in  1817. 
CapitalPaid-up,je2,465,753.  Reserve Pund,fl,232,876, 

Undivided  Profits,  i'238,552. 

Hea^l  OfBce  and  Board  of  Directors:  MONTREAL 

General  Manager:  E.8.CLOU8TON, Esq., Montreal- 

IiOndou  OfBos:  32  Abehurcblane,  B.C. 

.       ,  Right    Hon.   LORD   8TRATHC0NA 

London  ^^.^  MOUNT  ROYAL,  G.C.M.G. 

Committee:    ^jiomas  SKINNER,  Esq. 

Undertake  monetary  business  with  all  parts  of 
Canada,  Newfoundland,  and  the  United  States,  and 
issue  Sterling  and  Currency  Drafts  and  Cable 
Transfers. 

Financial  Agents  of  the  Government  of  the 
Dominion  of  Canada. 
ALEXANDER  LANG,  Manager, 


OB&TIS    TO    SUBSOBIBESS.] 


Monthly  Trade   Supplement. 


SATURDAY,    JULY    15,    1899. 


^Ijt  (Kconomial 

MONTHLY     TRADE     SUPPLEMENT. 
CONTENTS. 
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TRADE    AND    NAVIGATION    RETURNS, 

JUNE,    1899. 

I.— SUMMARY  TABLES, 

Total  Imports. 


lals,  living 

a  &  drink-duty  free. 
Do  dutiable 

■Jb&ooo , 

}t»l8 

(•mioala,    dye    Btuffs.j 
tanning  Bubstancee 

jw  materials  for  tex-i 

ile  manufactures 

'  1^-  materials  for  sun- 1 

■  industries  

:factured  articles..  ^ 

.'llikneous  articles... 

cl  post    ' 


June, 
J899. 


Compared;       Six 
with  June,  Months, 
1898.  1899. 


£ 

1,026,328  - 
U.243,992;  - 

1,673,85S|  - 

.304,066!  4- 

2,139,9771  + 

430,561 '— 
569,062  + 


Compared 
with  1898. 


jg  £  £ 

89,541 '  4,924,619—   571,730 

952,700  81,389,798^2,252,537 

51,764  11,374,822—   712,022 

136,310   2,179,538  +    415,224 

145,448:13,816.086+2,795,387 


48,82/1  3,34 1, 779  j  + 
13.3,789,  4,574,561  + 


3,753,018—1,136,446,37,885,935 


70,9S0 

612,687 


3,283,440 
+  1,740,041 


5,106.174+  618,549  23,171,639 

7,639,365  +  324,669  45,867,6221  +  \',6'2h',e00 

1,083,896  +  106,906:  7,583,095+    421,549 

78,647;-  48,837,     627,382+    120,524 


Total  value    38,348,943  — 


683,362!236736876  +    741,125 
^  1-7  %  i 1^0-3  % 


Total  Expobts. 


J"ie.     ST^"^1  -^^'fu      Compared 
1899.      ^^J}"'<''   Months,  ^^j^  P»gg" 


1898. 


1899. 


£  £               £       i         £ 

als.  living 86,394,—  21,357       4.53,709-      92,213 

:.e8  of  food  &  drink  1,000,365 1^  29,210   5,230,016+    139,053 

■iwmaterials 2,346,362+  631,07112,409,567+3,115,255 

rmtSi  textile  fabrics  8,135,003i  f  613,94147,841,570+1,428,699 

I  tals  k  articles  manu-  i 

actuied       therefrom  I 

"Tcept  machinery)...  .3,361,824+  54],287!l8,082,G15 +1,798.350 

:nery  &  miU  work  1,723,880-  112,110   !J,536,792 +l,02li')76 

'"-'■''■    f21,'J3i:+  521,931    5,213  607+5,213,667 

iparel  and  articles  of  I 

.^rsonaluse 776,292+  25,418   4,568,122+    115,162 

tamlcals,  &  chemical 


,Dd  medicinal  prepa- 

stions   772,680 


+     94,619 


/  other  articles 3,065|366!+    254^163 

I-celpost    _.„       199,664-      46,638 

otal  home  products  21 ,980,067 


+2,566,371 
=  13-2  % 


4,682,470+    290,024 

17,320,691  +    772,532 

1,192,675  +    210,610 


126521894+14013715 
1  :^12-4  % 


Expobts  of  Fobeiok  and  CoLONiAr,  Meechandise. 


Month  '.-             , 

Ended  Con??'"*' 

•r„_.  With 

•^""''  1888.      . 


Months,  £T^RQlf 
1899.      "'^^  ^^^^• 


£1        £       I         £ 
-     65,78733,507.317+1,533,755 

=  '-2%  ; ^   -  4-8  % 

Tal  exports 27,531,283  +2,500,584  160029211+15647470 

-  9-9  %'  ;  =10-7  % 


MOVEMENTS  IN  CHIEF  COMMODITIES. 

ABTICIiBS  IuFOBTSD  for   MA.N0FACTnBB. 


June. 


Quan- 
tities. 


Metals. 
Copper  all  kinds.tns 

Iron  ore „ 

Lead    , 

Silver  ore  

Tin owts 

Zino    ..tpns 

Total* 

Textile  Tbades. 
Cotton    owts 

Plax  , 

Hemp    „    „ 

Jute...._ tons 

Silk(raw)_ lbs 

Wool  

Total* 

SuNDBT  Tbades. 
Caoutchouc  ...owts 

Hides  , 

Esparto,  &o.  ...tons 

Pulp  of  wood 

Tallow    cwts 

Wood,hwii&3vra,lds 


Inc.  or 
Dec. 


18,211 1 
578,569  + 
12,540  - 

2*7,072- 

5,986  - 


Values. 


line,  or 
I  Dec. 


% 
6-9 

19-41 
19-5 

i2'4 


6  IMonths 
ended  June. 


Q'nty.  Valae. 


£       \    %         % 
547,669—   75!+    5-5 
437,477  +  21-4;+  24-6 
178,392—  15-9i+ll'9 

56,803  — 43-1 
156,373!+  52-9I+  11-2 


8-2    152,227' +  S6-5 


2,139,977+    7-2 


+  14-1 


656,251;-  23  9  1,2£0,498  -  27o  -  11-6 

10,442|+    3-3    291,325-    0-4+    C-6 

7,408  -  26C,    191,058  —  33-6  +  10-4 

13,552  -  29'4     146,573;+  28-8  -  48-4 

72,770  -  59'6      55,768!—  29-6  -  18-9 

43903532  -  26-8  1,558,762— 24-S  -    5-4 


3,753,018  —  23-2 


Total' 


6'9 

0-7 


33,758 

99,089  ,     „  , , 

20,074  +  29'4 

44,330  +  39'6 

190,385  -  16-7 


440,253+  40 
230,312—  1-8 
76,984;+  33-8 
208.525;+ 28-8 
213,124—   9-8 


1,070,395+  29-4!  2,406,174'+  24-S 


15,106.1741+  13-8 


-    6-3 

-22-7 

+    6-5 

+ 

+    3-9 

+  19-2 


% 
+  18-5 
+  25-6 
+  19-4 
-  4-7 
+  87-8 
-i-2H 


+  25-3 


-  12-3 

-  0-4 
+  25-8 

-  80-6 

-  11-0 

-  4-7 


7-9 


+  2-5 
-  24-9 
+    7-1 

6-51+  5-8 
+  15-2 
+  15-3 


+    8-1 


ExpoBTB  of  Home  Manufactubes  in  1899,  Oompaeed  with  1898. 


Textiles. 
Cotton  yam lbs 

—  piece  goods..yds 

—  thread    Ibsj 

Jute  piece  goode.ydsi 
Linen  yarn  lbs 

—  manufactures.. 
Silk  manufaotuiet 
Woollen  &  worsted 

yarn  Ibsl 

Woollen  fabrios..yd8 
Worsted  fabrics,  yds 
Carpets 

Total   textiles*; 

Metals,  &o.      \ 

Copper    owts 

Hardware  &  cutlerj  | 
Iron  and  EteeL.tonsI 
Machinery  &  millwk  \ 
Otheb  Mebchndsb! 
Beer  and  ale  ...brls 
Pickles,  vinegar,  &c 

Spirits    galls 

Sugar,  refined.,  owts 

Coal_.„ tons 

Wool,  English  ...lbs 

Apparel  

Haberdashery,  &o.. 

Hats   dozens 

Boots  &  shoes..d.  pre 

Leather  

Alkali owts 

Chmicl  manure,  .tns 
Arms  &  ammunit'n . 
Bags  &  sacks  ...doz 
Carriages  and  cycles 
Cement  ...,_,. .tons 
Earthenware,  china 

Oil  (seed) tons 

Painters'  colours  .. 
Paper owts 


June. 


Qnan- 
tities. 


[Inc.  or 
Deo. 


16,546,400  — 
452306000  + 

2,372.800!- 
17,368,800  !— 

1,. 504,000!  + 


5,501,700  + 

3,972,800  — 

8,706,300!  + 

478,300  + 


% 

20-4 

10-7 

1-1 

7-8 
6-0 


Values.  i^°°-  °' 


I    6  Months 
ended  Jne.  30 


Deo.  j  Q'nty.  (Value. 


£  '  %  \  %  '  % 
641,985  —  15-1  — 17-0  —  171 
4,170,054;+ 11-4  +  5-7!+  5-8 
307,364—  1-0+  7-lt+  3-5 
151.834—  3-7+  8-9;+ 11-4 
75,9.53.  +  5-1  +  2-3—  02 
424,925  +  27-8  ...  i+  116 
121,103+    8-0,     ...      —39 


87.077 
324,944 


38,762 

463,957 

43,008 
3,901,804: 
1,346,300 


lO-S'  415,661!+    6-3!  +  3-3—   20 

2-.-  396,916-     0-4  +  3-0;+    6-8 

12-6  567,905  +  17-8;+  2-11+    5-2 

15-i  49,660,+  13-9+  6-5  +  11-7 


+    7-8 
+  T8-1 


3-7 

+"ib-i 
—  25-:; 
+  33-7 

+  134' 


102,607- 

43,533- 

314i646: 
33,546! 

184",830 

3M78 

siisi 

76i877 


3-6 
•  10  9 

+  "i2-t 
+    4-& 

+'ib-s 
+"t: 
-"4-8 
—'"9-1 


8,135,003+    8-1! 


335,610  +  £0-2  +  10-2 +  420 

169,932+    1-3,     ...     i+    6-3 

^.387,085+ 25-7  +    2-2+    8-6 

1,723,886  —   0-1      ...      +  12-0 


129,872-- 
110,546  + 
186,880  + 

27.711  - 

:.0e  1,784  + 

0]  43,725  + 

377,884  + 

137,176  + 

92,238  + 
103,4311— 
151,468j- 

89,082;  + 
206,640]  + 
199,154  + 

32,160'— 
268,059  + 

67,4731  + 
187,4821  + 

61,629!  + 
160,G58i— 
118,700!— 


4-7'+   6-7 
19-3' 

17-8  +  T2-6 
15-3—   7-2; 
40-2 +  25-6  + 
56-9  + 86-1 !  + 

'•     1  + 

•     + 
2-6  + 

0-8  — 


8-6 
101  i     . 

3-81  + 
10-4]— 

9-9  . 
18-0:— 
250!  + 

0-3 

9-6 
16-7 
11-6 
14-9 

5-6 

0-8 

3-1 


Total  exports,  Jne.'       ^— __    ■■■     21080067!+ 18-2     .-    }-♦■  12'4 
•  Inoluding  minor  articles,  


8-3 

6-6  + 

-"i-9 

-"0-2;  + 

...  !+ 

-24-31- 

...     j  + 
■   69i— 


6-3 

13-7 

13-9 

03 

36-6 

56-7 

2-0 

49 

7-8 

0-2 

1-2 

C-3 

16-2 

23-3 

31 

51 

9-2 

6-6 

16-5 

70 

2-4 
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ACCOUNTS    RELATING    TO    TRADE    AND    NAVIGATION    IN 

UNITED    KINGDOM. 


THE 


T.— IMPORTS    AND   CONSUMPTION. 


IHP0BT8. 

Principal  and  other  Articles . 


QUAKTITIES. 


Value. 


QUANTITIB8. 


Value. 


I.— ANIMALS,  LIVING  (For  Food). 
Cattle— United  States    No. 

Argentine  Kepublio  ...._ _  ... 

Channel  Islands 

Canada 

Other  CountrieH  .„.„._.„.„.„._.„.'.. 


Total _ „._ 

Sheep  &  Lambs — From  U.  Stites., 

Argentine  Bepubllo  ....^ 

Canada ;.. 

Other  Countries     


.No. 


Total . 


Swine „ „._...._... 

Total  of  Animals  Living  .„... 
11.— ARTICLES  OP  FOOD  &  DRINK. 

A. — Duty  Fkke. 
Corn  :  Wheat — From  Russia  .„...cwts 

Germany 

Roumania 

Turkey 

United  States — On  the  Atlantic ...' 
On  the  Pacific 

Chili „._ 

Argentine  Republic   

British  East  Indies    _ 

Australasia j 

Canada ' 

Other  Countries  .„ _...._... 


Six  Months  ended  June  30. 


1898. 


1899. 


1898 


209,785 

54.538 

843 

.30,048 


162,303 

62,152 

765 

29,468 


295,214     !     254,685 


iig.eco 

269,548 

6,759 

15,475 


410,382 

405,801 

450 

... 

... 

4,l<)6,10O 

893,350 

182,C0O 

156.360 

13,627.a00 

4,252,800 
264,8CO 

.S,583,800 

2,760,7CO 
7,320 

1,172,730 
218,170 


102,705 

278,506 

9,428 

15,162 


1,802,300 

32,080 

32,100 

4,400 

15,439,370 

3,180,300 

15,400 

5.814,fM)0 

3,232,000 

988,800 

1,662,600 

103,940 


Total  .„. 
Wheat    Meal    and 

Germany 

France 

Austrian  Territories 
United  States ...._.., 

Canada 

Other  Countries  . . . .. 


Flour  —  From 
„.-...CWt8 


31,008,430     .32,307,840 


Total. 


Barley — From  Bossia  owts 

Roumania.  <.:> ^ 

Turkey 

United  States _ 

Other  Countries 


Total 

Oats— From  Russia owts 

United  States 


9,671,693  ,  8,349,913 

705,420  1,790,000 

4,799,270  2,489,400 

Other  Countiies 1,506,170  2,372,460 


30,640 
181,810 
339.740 
9,551,170 
405,000 
187,450 


24,385 
328,870 
413,640 
9,992.900 
487,OCO 
123,817 


1(1,693,316    111,370,612 


3,318,500 
2,427,760 
1,330,640 
2,027,700 

587,09) 


4,453,300 

1,223,430 

746,100 

364,770 

1,562,313 


£3,556,737 

819,812 

16,0C<) 

492,827 


1899. 


Month  ended  June  30. 


1898. 


1899. 


£?,786,415 
l,00j,044 
16,091 

488,'245 


4,885,376 


179,291 

401,-;  06 

8,145 

21,311 


609,953 


1,020 


5,496,349 


1,799,943 

259,093 

7?, 826 

64,967 

6,356,225 

1.896,183 

116,248 

1,610,698 

1,241,480 

3,476 

553,296 

84,771 


4,291,795 


29,8  i3 

8,393 

163 

14,111 


52,560 


1£  6,693 

436,666 

14,3C6 

22,159 


629,824 


4,924,619 


19,208 

42,780 

1,305 

0,116 


61,409 


14,062,209 


17,959 
107,896 
272,192 
5.471,385 
248,107 
123,873 


6,241,412 


Total 


Peas owts 

Beans cwts 

Indian  Corn  or  Maize— Russia. ..owts; 

Roumania   „ 

United  States 

Argentine  Republic  

Can»da ; 

Other  Countries _ 


798,179 
570,737 
4E0,360 
6;6,389 
190,333 


602,650 

10,983 

11,050 

1,497 

5,315,357 

1,062,267 

6,125 

1,'62,'lOO 

1,067,880 

335,631 

672,511 

32,598 


411,200 

191,940 

2,100 

2>,80O 

2,270,800 

82,5'JO 

203,100 

698,600 

1,265,400 

7,300 

456,930 

90,370 


10,879,749    !   5,708,010 


10,612 

6,750 

144,406 

3,280 

238,264 

26,600 

4,671,426 

1,030,400 

223,258 

139,900 

54.659 

84,460 

5,342,623    I    ),^i91,390 


1,C  82,402 
329,101 
240,592 
129,587 
541,623 


969,200 
172.930 

92,200 
148,400 

51.050 


1898. 


26,458|  £494,370 

14,069,  122,968 

121,1  3,115 

14,047j!  225,884 


54,690!      846,337 


9,621 1; 
64,85Si 
5,248 
2,940; 


82,667 


17,974 

62,856 

1,946 

7,675 


90,450 


936,787 


574,900!' 

l.OOOJl 

32,100, 

3,S00l 

l,838,800li 

363,800! 

1,729^700 ! 
1,069,COO| 

423,200'! 

899,7001 
59,500,1 


190,661 

91,806 

1,431 

11,789 

1,095,272 

44,062 

&9,.368 

311,757 

558,255 

3,464 

209,873 

35,885 


6,995,800;  I  2,643,112 


5,072 

91,6001 

13*,9O0lj 

880,800i' 

215,900,1 

16,500i 


1,344,272! 


3,802 

2,444 

22,761 

6J9,6U 

90,787 

63,062 


842,470 


1,276,7001) 

127,5001 

105,2001! 

11,200 

190,420 


226,255 
41,420 
32,515 
51,698 
16,498 


2,635,998 
226,870 

1,338,323 
443,020 


7,010,860    ,  6,657,860 


I- 


964,815 
1,096,752 
1,338,800 
2,231,900 
24,847.400 
419,470 
2,282,902 
11950 


2,329,265 

5O2,0G3 
0S4,5SC 
682,2fr7 


1,433,780 
42?,9:0 
590,500 
192,700 


1.711,0201 
366,100|' 
760,600 
509,810 . 


368,383 

139,035 

168,781 

65,031 


2,003,219       1,868,913    '   1,2J6,100    i  1,636,410       372,847 


'  1,095,411 

!      826,460 
!  1,562,800  i 

6,151,100  !' 
19,920,300 
i      9.W,360  :i 

1,630,203  i| 
I       88,600  jl 


297,611 

307,048 

278,324 

493,103 

4,858,050 

89.150 

450,218 

2,781 


Total 31,142,422     29,323,350       6,171.661 


Oatmeal  _ owts!       595,628    <     359,120 

Indian  Com  Meal 729,610    i     835,170 

Other  kinds  of  Corn  and  Meal  ...„.        682.231     !     978,796 


Total  of  Com  .-.. 


93.600,763     93,104,532 


360,510 
188,626 
198,038 


S2,o]  6,415 


364,575 

254,235 

329,852 

1,093,973 

4,195,047 

200,493 

341,278 

20,643 


56,095 

137,6  ;0 

279,200 

£67,400 

4,300,600 

849,100 

1,509,030 

1,030 


175,690 
188,393 
282,300 
,248,';  00 
,366,"O0 
297,400 
853,500 
10,000 


6,186,185    i   7,008,330     ,  5,058,630 


i36,277 
210,321 
263,';  53 


119,030 
113,950 
172.050 


18,969 

41,890 

61,119 

128,206 

842,863 

69,953 

£91,163 

410 


1,. 393,7 11 


32,880  I 
160,2i0 
199,923 


37,935,897    |,17.242,386     17.603.215| 


T2,620 
30,997 
51,650 


5,836,643 


QuAsnTiEs  of  CoBtf  and  Whkat  Floub  Impobtbd  in  the  Ten  Months  fi-om 


Sept.  1,  1896,  to  June  30,  1897. 

Cwts. 

Wheat    '  53,104,890 

Wheat  Meal  and  Flour i  17,362,125 

Barley    .-,«.-.*.-......_. -.!  19,140,293 

Oati    „.„ « 14,395,093 

t-ea»    ....,..> ._!  9,817,699 

Beans ..> „  2,431,560 

Indian  Corn  or  Maize  ...„ 50.376,140 


Sept.  1, 1897,  to  June  .30, 1898.    I  Sept.  1, 1898,  to  June  30,  139'J. 


Qrs. 

13,5-57,807 

6,626,614 

5,359,380 

5,107,469 

620, 1. ^S 

567,304 

11,754,199 


Cwts. 
63,441,010 
17,275,520 
17,987,579 
12,303,890 
1,945.768 
2,274,912 
46,286,922 


Qrs. 

12,469.509 

5,593,548 

6,036,622 

4,416,780 

432  393 

530,812 

10,300,281 


Uwts. 
63,6.'5,0C0 
18,995,345 
20.865,063 
12,144,603 
1,957,346 
1,816,504 
45,995,400 


Qrs. 

12,512,514 
6,15,'i,900 
5,842,219 

4,35'.',(iC0 

431  'M> 

42,!,S61 

10,73'.','i72 
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Ihpobts. 

Principal  and  ottier  Artielea. 


1— ARTICLES  OK  FOOD&DRINS. 

isoon — From  Denmark   „..,cwts 

United  States _.„.„ 

Canada 

Qt6er  Countries „ ..„ 

i  Total 


SmI:  Salted „...owts 

(         Fresh — United  States  ._._.. 

Australasia    

Other  Countries  _._.. 

lams — From  United  States    cwts 

Canada      „ 

Other  Countries  ....-.._._._.„„.. 
leat,  unenumerated  :  Raited  or  Fresh 

—  From  Holland     owts 

United  States     _  ._ 

Other  Countries 

Preserved,  otherwise  than  by  Salting 

Beef  _ owts 

Mutton     .„ 

Other  Sorts     

Mutton:  Fresh — From  Germany  owts 

Holland _ „... 

Argentine  Republic  

Australasia 

Other  Countries _.„... 

Pork  (Salted  not  Hams) — U.  States.. 

Other  Countries  ._ „._.„._ 

Fresh — From  Holland  owts 

Belgium   

Other  Countries  .„....-....„._.„ 
tUbbite  (dead)    .....owts 


QtTANTITIKB. 


VaIiUb. 


Six  Months  ended  June  30. 


1898.       I     US'). 


Totel  of  Dead  Meat 

tter — From  Sweden ._ cwts 

'enmark 

iermany 

Holland    _ 

France 

T'nited  States  

ictoria _ 

.ew  South  Wales 

New  Zealand  _ 

Canada _ 

jther  Countries 

Total 

.rgarine     „...cwts 

ese— From  Holland 

ranee , 

nited  States „ 

Vuattalasia  „.^ 

Canada  

Other  Countries 

Total 

ggi— From  RuEsia gt.  hun 

Denmark _ ._ 

■  ermany    

Belgium    

ranoe 

anada _ 

other  Coantiies 

Total „ 

n— Fresh,  not  of  Brit,  taking  ...cwts 
Cured  or  Sailed — From  Norway 

ranee „ „ 

■'a  States „ 

■■-  -uridland      „ 

)ther  Countries 

Total 

iit — Almonds _ owts 

Apples,  raw  bushels 

Cnerriei,  raw  _ 

Orape>,  raw _..... 

Lemons _ 

Nut3,  ueed  as  Fruit   

Oranges „ -.«...._....« 

Pearf,  raw    „....« 

Plnmii,  raw  «.^.„^ 

Unenumerated,  raw  .«.«.^ 

J0P« CWtd 

Mti 

4ilk,  Condensed  or  Preserved 

>iuons  raw   _ „ bnshols 


-{Con.) 

&16,987 

2,21-2,244 

188,804 

31,623 


601,340 

2,139,243 

153,02(; 

14,005 


2,949,658      J,907,614 


101,185 

3,162,903 

251,953 

109,195 

960,145 

35,02G 

1,572 

146,891 
49,995 
36,595 

110,695 

52,764 

86,750 

1,270 

80,746 

515,204 

1,114,305 

1,8.6 

92,508 

48,280 

95,019 

18,037 

136,771 

93,742 


8,283,916 


8,483,978 


152,623 

743,681 

33,480 

126,202 

209,789 

29,509 

76,701 

14,572 

63,773 

16,331 

153,913 


1,620,604 


94,476 

1,3&8,854 

278,479 

114,743 

895,455 

6J,318 

1,574 

151,538 
57,860 
39,992 

124,772 

54,675 

95,887 

603 

106,759 

546,577 

1,007,468 

3,777 

97,074 

57,951 

156,225 

11,390 

188,115 

91,797 


1898. 


£ 

1,364,452 

3,440,958 

313,458 

82,218 


5,231,086 


5,054,987 


133,569 

778,184 

31,303 

131,6^9 

178,993 

78,458 

100,650 

22,750 

84,880 

2>,478 

141,717 


133,266 

2,452,979 

400,133 

186,209 

1,889,140 

70,274 

4,701 

303,766 

90,765 
70,491 

394,814 

86,956 

285,942 

2,815 

178.709 

670,311 

1,702,634 

3,7ii7 

122,496 

48,599 

201,419 

46,419 

280,-501 

192.369 


15.051,021 


1,704,174 


451,297 
124,063 

18,151 
291,560 

43,939 
225,144 

22,998 


725,855 


459,282 
143,734 

15,918 
341,842  I 

34,989 
238,527 

34,309 


809,319 


1,140,788 

919,832 

1,457,212 

1,288,.344 

1,182,032 

13,680 

429,235 


'1,455,065 
11,031,012 
il,777,923 
1,381,034 
1,321,451 
I  16,019 
420,762 


6,431,123     i7,403,316 


1,221,532 
134,290 

24,094 
240,258 
327,704 

14,258 
122,073 


882,882 
55,480 

914.823 

176,897 
13,950 

885.567 

4.140,834 

10,850 

10,503 

517,222 


1,037,164 
106,733 

38,759 
212,943 
167,496 

17,663 
104,167 


647,758 

34,557 

1,181,933 

183,430 

16,104 

I   886,538 

;6,171,293 
I  15,548 
i  8,333 
I    626,196 


120,9.38 
1,218,704 

406,761 
2,432,849 


i  93,638 
11,129,634 
I  398,222 
!3,120.251 


782,648 
3,788,761 

173.232 

622.461 
1,135,334 

124,512 

383,573 
68,254 

808,494 
66,463 

752,192 


8,185,974 


1,187,119 
306,927 

49,165 
621,852 

89,622 
469,313 

52,091 


124,071 
2,788.492 

427,550 

203,802 
1,733,847 

112,677 
-    4,736 

815,103 

102,156 

66,389 

386,072 

96,401 

329,997 

1,503 

234,462 

738,501 

1,651,186 

9,136 

120,932 

52,377 

331,342 

28,425 

372,903 

177,768 


15,439,816 


671,240 
3,953,088 
157,418 
654,771 
986,680 
347,285 
494,039 
1 10,754 
410,084 
97,359 
689,232 


8,571,830 


1,588,970 


267,175 
303,331 
411,663 
401,628 
452,477 
4,772 
123,394 


1,233,160 
358,229 

47,850 
792,403 

78,380 
525,310 

67,655 


1,869,830 


1,964,440 


616,662 
146,193 
105,968 
442,511 
619,773 
11,152 
218,322 


1,543,919 

147,140 

341,471 

128,281 

21,576 

209,691 

194,442 

1,208,723 

5,626 

10,816 

308,818 


478,017 

1,656,824 

715,528 

373,335 


368,583 
855,340 
508,738 
428,330 
505,141 
5,481 
117,340 


2,283,953 


611,178 
136,163 
170,740 
449,807 
421,310 
23,057 
169,951 


1,370,033 

120,176 

405,893 

93,436 

28,153 

219,651 

197,460 

1,584,333 

8,923 

9,333 

.355,806 


476,589 

1,674,520 

7C0,960 

403,569 


yUANTITIBS. 


Value. 


Month  ended  June  30. 


1899. 


£ 

1,401,497 

3,363,699 

245,856 

38,935 


1898, 


92,694 

292,068 

86,580 

4,.388 


475,930 


1899. 


124,257 

298,270 

44,076 

3,177 


469,780 


13,816 
217,125 

62,761 

17,071 
165,593 

23,568 
356 

22,935 
9,670 
6,562 

14,664 
14,286 
14,489 

17,247 

123,135 

183,715 

304 

9,733 

11,673 

11,992 

194 

10,921 

1£,686 


1,443,395 


20,666 
158,106 

1,766 
35,6S6 
45.435 

6,225 


82 

8,016 

23,986 


16,21f 
271,646 

48,81t 

14,929 
14P.922| 

11,48C 
46C^ 

23,781 
7,67f 
7,24C 

23,58) 

7,334 

16,75e 

25,561 
78,80^ 
I£9,979 
618 
12.17S 
15,503 
I4,09£ 

lo; 

17,262 
15,52f 


1,404,128 


299,867 


65,709 
22,772 

3,993 
27,803 

2,852 
101,304 

4,730 


163,459 


837,264 
227,670 
178,060 
169.012 
188,974 
3,840 
89,805 

1,642,615 


20,70f 

134,271 

1,271 

33,70:- 

40,59: 

2,I6( 

2C 

3£ 

1,27/ 

11,97« 

19,77.' 


265,79i 


65,321 
24,84£ 

4,07f 

26,95; 

11,18;- 

147,75'/ 

5,40: 


220,21f 


45,113 
9,075 
2,935 
3.932 

42,191 
2,311 

28,610 


89,054 

5,928 

17,241 

166,012 

5,01S 

134,217 

79,134 

4 

9,543 

220,526 


827,82e 
226,574 
162,793 
142,322 
223,184 
479 
7,110 

1,595,289 


32,959 
13,303 

10,194| 

2,441| 

9,227 

1,613 

22,79li 


1898. 

£ 

237,464 

468,624 

159,033 

11,816 


876,937 


18,469 
451,593 

99,676 

24,114 
325,364 

46,813 
787 

47,409 
16,160 

11,836 

75.775 
23,759 
47,338 

38,910 

145,901 

289,608 

695 

12,484 

11,060 

25,514 

439 

20,743 

23,703 


1899, 

£ 

295,685 

466,640 

73,452 

8,684 

844,461 


2,635,135 


101,002 
680,916 
9,409 
170,326 
225,903 
23,767 


393 

32,748 

115,161 


1,359,610 


172,152 

57,865 

12,011 

53,747 

5,889 

2J6,424 
11,110 


347,046 


20,980 
567.894 

74,267 

25,291 
301,009 

22,037 
1,317 

48,815 
12,744 
12,433 

68,694 
13,368 
55,215 

67,301 

99,500 

289,599 

1,377 

13,434 

12,779 

30,,382 

258 

82,992 

21,629 

2,622,753 

93,361 

639,142 

6,423 

165,208 

198,656 

9,007 

100 

180 

6,178 

52,005 

95,164 


1,270,409 


174,006 
62,414 
12,193 
69,582 
24,451 

319,221 
11,633 


499,494 


195,788 
69,530 
48,476 
51,733 
69,365 
1,816 
10,763 


446,970 


90,173 
12,561 
11,283 
12,546 
84,053 
2,960 
49,926 


4,777 

203,804 

68,863 

.388.748 


59,469" 

2,657' 

6-2,424' I 

129,655' I 

5,326" 

155.716! 

340,495 

56 

7,401 

216,744 


173,296 

18,014 

9,373 

117,399 

8,648 

38,109 

27,768 

36,973 

2 

8,603 

126,239 


6,515' 
184,452  j 
66.140 
325,508  I 


17,001 
314,016 
126,444 

68,426 


205,090 
71,664 
43,648 
43,841 
74,945 
130 
2,294 

441,612 


45,906 
19,001 
46,291 
13,604 

85,897 

2,787 

32,448 


149,938 

9,791 

26,180 

76,357 

11,209 

48,082 

30,176 

105,577 

15 

7,239 

125,484 


27,278 
218,793 
116,026 

45,087 
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L      1899. 


Impobts. 
Principal  aod  other  Articles. 


n.— ARTICLES  OF  FOOD  ft  DRINK 
Potatoec — From  Germany  cwtt 

France  

Channel  Islaods 

Other  Countries „ , 


Total 

Ponltryand  Game— Alive  or  Dead 

Rloe — From  British  East  Indies  ...owts 
Other  Conntries _ 


Total. 


Spioes — Cinnamon „.„ lbs 

Ginger  ....„ cwts 

Pepper lbs 

Unenumezated   


Total. 


Sngar,  Refind&Candy — Germany  ..cwts 

Holland 

Belgium „ _... 

France  

United  States ..]"" 

Other  Countries     „ 


Qtjantitim. 


Vaiuk. 


QUANTITIKa. 


Valtji. 


Six  Months  ended  June  30. 


1898 


-(Oofi.)— 

1,915,571 
939,618 
964,355 

l,86i,4C9 


5,683,953 


1,675,061 

507,209 


2,182,270 


635,091 
76,670 


1899. 


684,405 

863.302 
983.112 
806,317 


1898. 


1899. 


3,310,136 


2,547,013 
1,088,551 


3.635,56U 


870,161 
53,968 


16,727,535  111,603,286 


3,326,598 


Total 

Snear — UnreSned— Germany owts 

Holland 


Belgium    „... 

France  ,__ 

Java 

Philippine  IslaDls 

Cuba  and  Porto  Rico   ._ 

Peru _ 

Brazil    ._._ _ 

Mauritius „ 

Britith  East  Indies    

Brit.  W.  Indies,  Guiana  &  Honduras! 


.5,625.051 

1,111,324 

212,675 

1,088,862 

5,699 

34,481 


4,810,805 


8,078,092 


3,125,947 

138,993 

514,663 

1,230,851 

60,708 

262,790 

5,180 

662,134 

294,097 

11,560 

152,7S0 

614,783 


5,973,830 

1,076,552 

142,140 

1,145,804 

4,839 

20,239 


8,863,404 


Obber  Countries  ••-... ._......_._._._|     3SJ,120 

Total 
Molasses  


7,436,061 


509,721 


2,242,911 

247,891 

831,196 

898.175 

92,762 

161,149 

1,320 

246,177 

54,815 

97,000 

294,443 

636,485 

514,397 


£ 
413,376 
32I,6C8 
484,105 
445,260 


£ 
139,837 
329,444 
£01,J04 
222,322 


1,664,349     ;     1,19,3,107 


315,282 


675,016 

274,475 


330,051 


1,005,544 
519,344 


949,491     ,     1,584,888 


1898. 


Month  ended  June  30. 
1899.     i;      1898. 


72,039 
443,272 
870,225 
147,838 


1,533,374 


22,655 
131,104 
307,692 

87,078 


26,707 
112,609 
280,905 

92,939 


348,057 
1C8,753 


458,810 


60,337 

16,197 

1,693,836 

273,957 


518,629 


513,160 


6,318,721 


713,314 


Total  of  fc-i  gar  and  M:ola«se«.„'l6,023,874    15,395,439 


GInoc84> 

Vegev      js  Ri.'w,  uuenumerated 

Ye»»t cwts 

Othei  Articles  of  Foo/1  and  Drink... 


Total  of  Articles  Duty  Free. 


1,012.678 
76!c95 


B. — DCTIABLB. 

ChIoory(lno.Rstd.&Grnd.)— Imps.cwt8        50,149 

Home  Consumption 41,411 

Coooa  (Raw)— Imports    Ibs27,783,115 

Home  Consumption 116,434,210 

Coooa,  prepared I  4,607,700 

Home  Consumption    |  3,056,468 

Coffee  (Inc.  Rstd.  &  Ground.)— Central 

America  owts  230,787 

Brazil    .._  41,436 

Other  Foreign  Countries 278,212 

Ceylon  4,693 

Other  British  Possessions 116,226 


1,068,521 
697c40 


Total   l^P^'^ ••:■■• 

{,  Home  Consumption 

Cnrranti — Imports    „ ..cwts 

Home  Consumption   , 


Raisins— From  Spain  „...owtB 

Turkey 

Other  Countries „._...._._ 


Total   I  1™?°''^ 

\  Home  Consumption 


671,359 
132,701 


167,041 
317,629 


1,199 

62,499 

3,614 


46,071 

39,423 

29,062,330 

18,982,037 

2,699,834 

2,915,103 


141,121 
43,075 

335,825 
10,561 

221,728 


762,313 

137,8i5 


161,824 
355,235 


12,394 

2-5,969 

6,526 


3,403,310 

711,418 

1,36,045 

674,294 

6,619 

20,345 


3,705,805 

7!0,S01 

91,459 

724,058 

5,195 

12,006 


4,592,531  5,248,824 


1,191,253 

163,662 

38,173 

172,543 

659 

6,519 


1,394,131 

5H,639 

225,559 

612,261 

33,110 

104,098 

2,908 

329,219 

136,865 

5,614 

62,208 

370,173 

172,936 


1,111,042 
114,728 
406,641 

505,183 

.53,918 

73,872 

1,000 

135.099 

28,490 

47,138 

139,439 

476,266 

237,708 


3,505,761 


130,343 


8,568  G3j 


c  95, 163 

752,316 

181,666 

l,7E9,0iT. 


3,379,524 


176,500 


8,804,848 


1,572,739 


423,212 

26,018 

175,010 

174,688 

108 

97,009 

6«0 

93,172 

86,247 

5,590 

59,4C0 

115,625 

72,729 


32,135 
622,270 
91(',211 

61,434 


£ 

16,364 
209,485 
400,682 

44,442 


1,629,050   I     669,974 


1899. 


8,«9 

264,830 

396,801 

21,U2 


8,681 


688,642 

iijoi 


289,874 
292,590 


149,812 
54,813 


582,464  1,      204,655 


81,600 

11,464 

1,397,326 

441,258 


2,378 
23,117 
33,712 
12,144 


71.351 


1,036,9)1 

155,329 

30,2  ?5 

181,589 

3,229 

4,612 

1,411,975 


735,112 

106,922 

23,884 

108,677 

763 

4.614 


308,858  i 
29,330 
78,594  I 

140,961  I 
7,900 


5,765 
),140 

156!440 

89,628 

110,872 


980,002 


1.334,479 


929  488 


195,403 

11,291 

80,478 

90,140 

43 

41,800 

408 

49,331 

42,417 

2,796 

25,347 

74,570 

31,477 


114,84 
111.28S 

226,284 


5,318 
23,815 
33,197 

8,47« 


70,798 


663,812 
105,152  I 

19,682  ! 

123,402  i 

2,917  : 

2,783  1 


917,578 


645,551 


101,079 


149,837 


421,864 

fc53,252 

165,0d4 

1,936,570 


3,008,297 


201,982 
lV.930 


83,042,235       81,389,793 


21,397 
810,255 
3:6,431 


1,003,011 
105,000 

1,112,749 

22,901 

570,450 


22,012 
880,845 
253,401 


467,318 

74.755 

1,162,625 

42,432 

913;526 


2,814,771 


57,292 
99,727 


44,689 
95,052 


Tea— Prom  China  (inc.  Hong  Kong  and 

Macao) Ibsj  5,026,798  j  3,832,'14 

British  Eastlndio. '34.018,381  32,S25,643 

Ceylon J49,921,0-0  49,632,670 

Other  Countries..  „ „...    4,100,962  6,376,800 


Total  Importa _... '93,067,221   91,667,692 


169,F11 


2.606 

79,401 

6,485 


2,691,666 


120,284 


17,039 

46,1'03 

9,943 


2,491. "iCO 


195,704 
li';763 


■:  0,012 


167.971 
14,761 
44,482 
91,617 

5,082 


3  43? 
5:; 

74,652  I 
65,097  I 

64,805 

532,39'- 


37,96-2 


1,651,565 


77,632 
233,972 

.33,912 
28?,017 


,15,196,692 


1,48T'13S 

7S,:i39 
237,427 

2S,37'2 
263,339 


;4,243,992 


6,916 

6,111 

?,6e8,274 

2,463,667 

539,601 

386,844 


23,690 
3,40e 

65,220 

750 

4,948 


93,314 
21,113 


39,885 
60,023 


87,392 


72,935 


162,766 
1,370,739 
1,834,660 

143,459 


12.1,422 
1,245,889 
1,906,738 

188,982 


107 

i,i:o 

620 


8,712 

5,815 

3,570,994 

2,761,883 

362,058 

404,493 


6,933 
3,218 

65,134 
1,785 

20,353 


67,423 
21,269 


2,9  9 

112,i56 

4?,''il8 


81,918 

5,177 

256,2: 0 

3,335 

20,974 


3,665 

108^439 

35,891 


13,597 
37,192 


367,674 


35,163  . 


1,897 
13,056 


242 
239 
227 


703 
13,648 


311,2)2  365,026 

1,814,963       3,976,824 
8.991,507    I  8,788,719 


186 

1,694 

943 

2,728 


53,'24I 

4,857 

180,037 

6,789 

80,477 

295.401 


11,161 


476 
46'2 
601 


1,142 


613,617 


3,681,614     !    3,364,031  111  1,634,319 


690,  J  99 


10,7i0  11,529 

68,881  !  154,838 

328,476  .  322,006 

16,743  !  25,717  I 


l_ 


13,820,968  1 1     424,785    |     611,093, 
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Imposts. 
Principal  and  other  Altlolea. 

guAinriTiKs. 

;                      VAIiTE. 

1                VOAHTITISe. 

Ij           Valui.             1 

Six  Months  ended  June  30. 

Month  ended  June  30, 

1898. 
iOon,)  — 

7, 422,9  W 
66.405.715 
40,946,519 

2,372.443 

1899. 

1898. 

1899. 

1898. 

1899. 

t 

1      1898. 

1899. 

IL-ARTICLES  or  FOOD  &  DRINK 

lea,  entered  for  Home  Consumption — 

China  (inc.  Hong  Kong&  Macao). ..lbs 

8,488,246 
69,514,054 
39,270,711 

3,617,517 

£ 

i 

£ 

1,170,426     1,174,719 

9,914,901'    7,848,394 

6,623,939     7,201,769 

431,746        679,812 

£ 

£ 

Ceylon 

Other  Countries.. .._.-.« -... 

Total    _ _._ 

Poreign  Spirits— 

Brandy — Imports  prf.  gall* 

Home  Consumption 

117,147,664 

120,890,628 

— 

18,041,072   16,804,724 

1        - 

... 

1,155,585 
1,124,301 
3  074,589 
1,925,098 
709,731 
703,013 

!       1,164,487 

!      1,192,809 

2,346,169 

i      2,108,070 

842,956 

753,382 

517,740 
19i[636 
167i627 

537,499 
142,'911 
179|360 

176,33c 

172,827 
484,925 
230,15i: 
101,886 
103.444 

i        179,042 
168,784 
499,443 
211,338 
134.103 
112.495 

77,413 
42,663 
25,359 

86,287 
'40,062 
'27,094 

Ram  (inc.lmitation  Rum) —Imports 

Home  Consumption   „ . , . 

Other  Sorts — Imports _ . . . 

Home  Consumption  ... 

Total   /I'"P°''''  — •-•" 

\Home  Consumption 
^ine.  Imported  in  Casks  &  in  Bottles: 

— From  Germany ...gallons 

Holland    ._ „ 

Portugal  ._.» „._  ..._._... 

kadeu-a  

„     ,      (Red .,»... 

4,939,905 
3,757,415 

4,353,612 
i       4,054,261 

879,803 

859,760 

743,143 
606,43C 

812,588 
492,617 

145,441 

153,443 

221,790 

361,139 

3,413,035 

1,919,999 

26,931 

l,29t,74l 

1  068,962 

245,429 

2,849 

363,671 

264,787 

231,487 

1          444,377 

3,231,434 

1.930.083 

30,846 

1,332,394 

916,355 

222,438 

3,585 

329,8.39 

240,689 

28,136 

192,330 

1,840,381 

598,830 

i            8,986 

157,657 

275,400 

43,241 

1,129 

56,563 

49,449 

26.733 

194,335 

1,626,537 

573,441 

9,460 

158,309 

216,412 

41,125 

1,760 

64,681 

48,014 

!         38,409 

67,635 

554,022 

360,56a 

4,145 

284,438 

174,438 

22,213 

659 

64,832 

.    43,883 

49,423 
102,437 
654,187 
306,815 
6,U4 
216,0£8 
146,146 

44,820 
741 

68,919 

13,145 

'           4,952 

,         39,812 

312,065 

112,122 

1,326 

33,686 

46,2ii9 

4,274 

315 

10,107 

1           9,478 

6,259 

36,834 

,       303,840 

91,071 

1.702 
27,232 
40,138 

7,171 

310 

11,743 

4,160 

8p»^  1  mite ::.::::.:::::.::::: 

Italy  ._ _ 

British  Possessions  in  South  Africa 

Australasia „ _ „ 

Other  Countries. M.M.».M*«....M.—.» 

;    Total  of  Wine  in  Casks  &  in  BotUos 

»Vine  Imported  in  Casks gallons 

»rme  Imported  in  Bottles,  Still. ..gals. 
>Vlne  Imported  in  Bottles,  Sparkling : 

'   Champagne gallons 

Saumur                              

9,183,336 

9,Oa3,527 

3,252,108 

2,979,807 

1,615,273 

1,607,875 

j        574.426 

1 

530,460 

7,701,047 

7,659,781 

1,640,785 

1,604,746 

1,319,755 

1,365,900 

288,554 

279,200 

464,591 

439,715 

248,1(3 

229,690 

93,103 

79,517 

61,188 

40,525 

893,230 

68,071 

6,473 

27,244 

21,602 

578 

744,060 
70,697 

8,508 
31,445 
17,819 

1,612 

1,273,697 

36,730 

5,424 

26,321 

20,449 

639 

1,052,161 
38,088 

6,884 
30,872 
16,224 

1,142 

148,930 

12,438 

1,244 

5,708 

4,035 

60 

135,947 

15,751 

535 

6,729 

3,136 

361 

217,376 
6,759 
1,013 
6,640 
3,873 
54 

192,571 
8,551 

310 
6,437 
2,530 

336 

Burgundy _ 

Hook             

Moselle _ „ 

;  Other  Sorts 

Total  of  Sparkling  Wine  in  Bottles 
Total  of  Wine  in  Bottles  

1,017,098 

874,031 

1,363,160 

1,146,371 

172,415 

162,458 

I        234,714 

210,735 

1,481.689 

1,313,746 

1,611,323 

1,375,061 

265,618 

241,975 

285,872 

251,260 

'Vine  in  Casks  and  Bottles :  Entered  for 
1      Home  Consumption-France... gals 

Portugal   _ 

_     ,       CRed   „._._ 

3,263,868 
1,809,015 
1,014,756 
782,684 
1,364,571 

3,272,532  , 
1,916,322 
1,199,171 
813,006 
1.434,790 

... 

..« 

549,026 
299,189 
177,216 
110,037 
203,468 

634,724 
266,.331 
156,050 
116,428 
254,486 

1 

... 

.*• 

8p»»°  1  Whit; ::::.:::.::.:::.:... 

Other  Countriefi      — .—     .«._...^.m 

Total  of  Wine 

8,234,891 

8,636,S2l 

... 

... 

1,338,925 

1,418,019 

... 

... 

)ther  Dutiable  Articles 

Total  of  Dutiable  Articles    

... 

1 

134,532 

129,058 

... 

18.958 

19,669 

... 

12,086,844 

11,374,822    1 

... 

l,7-'o,622 

1.673.868 

Tobacco —                    Imports  ._  ..lbs 
Unmanufactured      Home  Consump. 

Manufao  4  Snuff -(  if  P""^    

mtmuiiiMJ.  a.  ouuii  y  g^^g  ConSUmp. 

IIL— METALS. 

^pper    Ore— From  Spain tons 

Italy _.„ 

United  States. ..._._._... ._.-.-.- 

33,919,634 

34,703,210 

2,245,237 

1.6.7,791 

39,8.37,787 

38,744,019 

2,303,361 

1,822,154 

1,068,891 
695,423 

1,177,408 
l,0()2il30 

3,027.671 

6,235,8-29 
346,861 
243,945 

6,188,482 

3,786,995, 

297,4621 

254,139 

104,410 
'63,345 

182,041 
122,024 

3,159 
1,733 

554 

"6,730 

8,862 

33 

"4,604 

6,690 
313 
365 

16,775 

5,435 

36 

3,867 

6,739 

11,397 

9,080 

10,950 

73,109 

117,361 

295 

47;320 

18,118 

1,670 

12,747 

195,270 

118,373 

200 

6,733 

61,221 

1,724 

1,000 

29 

"2,371 
'■  664 

2,141 

3 

"3,001 

"i,864 
1,180 

3,178 

6,000 
726 

'24,466 
'"5,374 

7,056 

"  160 

'40.787 

"3.728 
16,186 

Venezuela    _._...._.- - 

Chili 

Cape  of  Good  Hope   _.„.-,... 

Canada _.,......._ 

Newfoundland 

Other  Conntriea > ..» 

Total 

Rcgulns      k    Precipitate  —  From 

Portugal _._tons 

Spain     

United  States.. ...^....»._...._.__ 

25,075 

37,210 

270,012 

.414,332 

5,788 

8,189 

38,732 

67,907 

2,748 
21,688 
7,121 
2,068 
7.690 

2,970 
22,398  1 
3,382  ; 
1,819  1 
7,601  1 

74,634 
5«1,750 
221,668 

68,506 
183,819 

117,682 
660,363 
114,881 
72,709 
261,980 

900 
3,882 
796 
366 
783 

1,060 

3,531 

99 

148 

1,233 

24,170 
103,012 
22,989 
10,900 
22,670 

45,412 

88,638 

3,610 

6,064 

41,280 

Chili ._ 

Other  Countries  ._._,-._._._.-„ 

Total. ._. _._.„ 

41.216 

33,170 

1,110,407 

1,207,615 

6,6a6 

6,071! 

183,741 

183,904 

From  United  Statea tons 

Chili 

19,363 
6,368 
6,167 
2,031 

13,467  1 
6,760 
6,416 
4,412 

998,069 
319,577 
838,263 
100,000 

927,400 
402,914 
463,352 
307,926 

3,999 

1,492 

1,092 

496 

1,161! 

798 
1,008| 

984 

308,887 
76,660 
69.178 
26,C09 

86,639 
59,910 
76,579 
72,830 

Other  Countries ._._._,_._._._._ 

Total 

33,919 

30,046 

1,760,899 

2,091,591 

7,078 

3,961 

369,634 

295.858 

,Ma  and  Steel— Iron  Ore— Spaln._toiu 

2,512,117 
409,2li9 

3,202,87'.> 
436,629 

1,818,483 
349,901 

2,334,170 
389,846 

429,866 
64,396 

607,42I| 
71,148 

806,419 
63.962 

869.700 
67,777 

2,921,380 

3,638.608 

2,163,339 

2,724,016 

484,261 

678,669 

360,871 

437,477 

6 


THE  ECONOMIST  MONTHLY  TRADE  SUPPLEMENT. 


IlirOBTS. 

Principal  nnd  other  ArtlolM. 


Quantities. 


Value. 


(JaANTITUS. 


r  '"'j  15. 
I   1 


1899. 


Six  Months  ended  June  30. 


1898. 


III.— METALS.— Con. 
Iron,  Pig,  and  Puddled— Sweden... tons 

United  States 

Other  Countries „ 


Total.; 

Iron,  Bar,  Angle,  Bolt  and  Rod 
Steel,  Unwrought  _  _.-, 


.tons 


Lead,  Pig  and  Sheet- 
Spain    „...._. 

Greece  

United  States 

Aostralasia 

Other  Coontriei  .„. 


■Prom  Germany 


Total .....i.. 

Pyrites  of  Iron  orCop^ter _...^n8 

Quicksilver lbs 

Silver  Ort     ..  

Tin,  in  Blocks,  Ingots,  Bars,  or  Slabs- 

From  Straits  Settlements cwts 

Anatralaeia  

Other  Countries 


„toiu 


Total 

Zino,  Crude, in  Cakes.. 
'Other  Articles „ . . 


Total  of  Metals  

IV.— CHEMICALS,  DYESTUFPS, 
AHB  TAiraiNG  SUBSTANCES. 

Alkali  ...._ „ cwts 

Bark,  for  Tanners'  or  Dyers'  use 

Brimstone    _ 

Borax    

Chemical  Manfs.  &  Products— Unenum. 

Cochineal .cwts 

Qotch  and  Gambler    _.. tons 

Dyes  (Coal  Tar) — Alizarine 

Aniline  and  other  Co«d-1^r  Dyes... 

Indigo ..cwts 

Saltpetre _.„... 

Valonia w..... tons 

Other  Articles. „ i,.... ^._ 

Total  of  Chemicals,  fto.    .... 
v.— OILS. 

Cocoa-nut   „.„._.„.„cwt» 

Olire  ._.„.„....„ ►..„...._._.„tmM 

Palm „...owt« 

Petroleum — Prom  Russia ._  .„ gals 

United  States _ 

Other  Countries _ 


Total , 

Seed,  of  all  Kinds  ._ tons 

Train,  Blubber  and  Sperm    tunt 

Turpentine  .„._ „ cwtt 

Other  Articles _.. 


Total  of  Oils    

VI.  —  RAW      MATERIALS      POR 

TEXTILE  MANUFACTURES. 
Cotton,  Raw — Pm.  Egypt.  ..,_.„.  _cwtf 

United  States  .„ 

Brazil    -.«.^,...t..».j... 

British  East  Indies    ;...„,«.„.„.. 
Other  Countries  ._.»..„._.„._.„.. 


Total 

Flax,  Dressed,  Undressed,  and  Tow 

— Prom  Russia  ,i.„.,^ „tom 

Oeiminy w,... .v.... ....... 

Hollau;     „ „.. 

C«lgium    .......i.«..  .A.i 

Other  Countries  ._.«._._...._.j._ 


Total ._.. 

Bemp,  Dressed,  Undressed,  and  Tow 

— Prom  Russia    .„ „tou 

Germany ......«...._..^._._ 

Italy _.^ ^._,. 

Philippine  Islands  .t ..-..-.... jv.... 
British  East  Indies  .„..,...,„.^., .. 
Other  Countries  ._.».i.i.-.._.„..iw... 


TwUl ui. i... 


8flk,  Raw— €linaa   ^^^. 

Japan    „ 

British  East  Indies    ... 

Hong  Kong 

Other  Conntrin .«._._ 


.Ibf 


Tetal., 


17.3'22 

30,281 

6,6S2 


1899. 


25,706 
58,821 
17,248 


1898. 


1899. 


54,255 
26,664 
17,992 


101,275 
32,257 
51,914 


8,926 
48,968 

16,000 
19,135 

4.772 


92.801 

339,S83 

3,8SO,£66 


187,555 
24,492 
20,573 


2'}2.620 
39,898 


104,249 

171,904 

185,121 

18,903 

'8,097 
11,436 


49,487 

1S8,6S7 
14,388 


152,901 
l?,5i3l 

424,726 
19,119,^05 
86,696,786 

876,182 


106,691,173 

17,567 

6,231 

219,879 


1,418,567 

8,322,521 

45,426 

87,478 
46,013 


9,919,035 


48,174 

620 

2,163 

10,115 
383 


61,355 


4,381 
4,434 
6,663 
17,647 
3,762 
6,625 


48,603 
246,723 


280,6?O 

4,550 

197.H72 

13,860 

9147:9 


1,011,121 


3,550 

49,906 

205 

15,844 

32,758 

1,591 


£35,598 
66,431 
16  894 


J 


£125,830 

145,657 

51,798i 


168,623 
209,835 
111,458 


323,183 
247,053 
270,628 


VAitT«. 


Month  ended  .Tune  30. 


1898. 


1899. 


0,466  7,955 

2  249  6,833 

189  2,409 


1898. 


£32,136 

5,1'9 

480 


8,904 
9,006 
3,703 


17,257 
8,197 
4,447 


51,087 
633,540 

.  203i869 

246,335 

62,476 


103,854 

364,0J1 

3,296,629 


170,920 
31.456 
56.4S8 


1,196,.W 
556,688 
362,834 
f  80,895 


50,f08| 

6S7,710 

2,8701 

218,980 

446,980i 

21,383: 

1 

1,428,41  li 
590,638 
351,441! 
553,185, 


200 
8,824 

2,808 
3,301 

448 


201 
6,126 

3,410 

2,694 

109 


37,815 

72,96S 
22,558 


1899. 

£'19,447 

21,092 

7,293 


15.681 

51,1411 

931  ,.500^ 


12,5  iO 

69,783 

837,125 


258,864 
36,808 


597,206 
79,311 
00,909 


919,4841 
173,140|i 
292,537  1 


22,640, 
2,087  j 
e,210 


14,500 

4,480 
8,092 


?,600 
117,838 

58,243 

.  44,804 

6.014 


209,699 
80,8 '2 
91,i)90 
99,849 


48,'ilS 
38' 

!,• 

176,392 

121,"  ■ 
8'J, 
56,.,„ 


75,647 
7,203 

19,387 


84,77'. 

45,. 


737,426 

637,902 

1,110,599 


1,385,161 

888,506| 

1,340,824: 


30,937 
0,521 


11,C2D,699       13,si8,086 


107.015 

142,816 

217,227 

26,412 

1,200 
11,184 


52,739 

134,780 

11,925 


211,702 

7,522 

461,847 

27  601,930 

W,661,234 

1,764,476 


119,927,640 
27,814 
4,775 
177,466 


61,626 

57,170 

42,681 

12,120 

721,584 

18,721 

178,498 

104,331 

249,341 

815,862 

107,207 

147,456 

754,792 


I! 
60,318 
60,641 
62,000' 
13,893i 
751,919;! 
6,759,1 
181,459h 
101,211  j 
221,427! 
894,477 
110,l56i 
1.38,298; 
744,1971 


27,072 
6,936 


102,237 
JU,457 
213,206 


156,373 
1 52,227 
238,70.3 


1,994,529     2,139,977 


59,657 

51,458 

54,010 

34 

"678 
1,584 


1,844 

23,727 
2,862 


3,270,789  1      ?,341,779| 


172,196 
416,676 
482,270 
243,483 
1,437,798 
32,672 


255,105|i 
263,209) 

£0J,8761 

384,880! 

I,789,8d7 

37,559 


22,165 
34,834 

44,283 
68 

"'84 
1,196 


1,791 

22,490 

1,404 


16,454 

16,482 

11,746 

22 

132,694 
3,931 
27,804 
20,087 
89,157 
29,651 
17,909 
31,422 

182,129 


13,126 
16,3IS 
10,250 

8« 
112,S44 

49; 

19 

1"). 

35,Cia 

23,081 

18,"'- 
](■ 
140,. . , 


479,388  I     430,561 


24,751 

2,560 

97,365 

4,497,6;0 

11,330,001, 

115,605 


1,7,8,953 
339,640 
1 16,682 
252,310 
494,848 


2,212,1081 

503,791 

89,207; 

278  586: 

468,6811 


-I- 


42,674 

1,096 

98,106 

5,880,520 

16,226,181 

127,8:8 


27,870 
84,069 

103,414 
6.3,389 

198,679 
3,937 


52,162 
3S-  ■ 
K 

7'J,.... 

313.140 

5,011 


15,943,236 

2,552 

2,244 

67,159 


22  234,582 
4,682 
918 
58,967 


3,961,974  ■      4,^74,5611 


266,(05 
60,261 
41.457 
79,181 
89,016 


S97,3S1 
8i> 
li 

y 

7;'. 


735,278 


1,450,362 

7,097,428 

2,057 

167,296 

48,897 


8,766,040 


49,291 

716 

1,696 

9,426 

563 


3,862,284 

14,490,832 

82,615 

137,622 

93,353 


3,589,286|:  94,925 

11,978,6201  767,063 

3,610.  12,840 

252,712,  37,4951 

105,763  11.851 


18,166,736  ;     15,931,021|i       924,175 


1,226,401 

12,028 

90,263 

528,770 

6,976 


61,696  1,859,137 


4,999 
6,058 
7,2«6 

14,157 
8,343 

12,242 


48,080 
138,993 


103,328 
105,632 
201,572 
879,628 
93,371 
140,969 


984,400 
2,48t,B«8 


237,748 
20,260 
86,982 
17,090 

497,461 


819,619 


108,424 
2,685 

106,080 
6,890 

413,266 


1,  2'.749 

17.4821 

79,628 

517,247 

11,726 


8.708 

46 

240 

1,015 

971 


15.1,988 

459,558 

24 

34,600 

8  086 


233,289 

1,358,819 
24,161 
60,599 
21,293 


869,06-2 


379,1'>9 
77'.!^  " 

53,7. i.> 
17,791 


656,261     \'    1,098,173     1,230,498 


9,116 

137 

295 

813 

82 


234,148 

1,081 

10,655 

44,539  i 

2,3.' 5 


23C.6S9 

,3.330 
J, ..- 

42. 


1,850,8}2;| 


10.1011        10,442 


113,038' 
1 56,459 
'206/m 
39  ,308i 
51,421! 
320,402, 


1,239,106 
l,726,a26| 


148.S6I, 
12,101' 

67,027i 

10,110 

338,924 


963 
1,102 

790 
4,769 

717 
1,679 


10,014 
19,20t 


101,600 

9,'210 

lOO 

67,713 


292,758  I     291,82i 


1,135 
1,299 

813 
1,464 

S54 
2,198 


7,408 
13,653 


23,017  I 
28,5.12  I 
23,497 
166,41(7  : 
11,482  ! 
4.\482 


26  651 

?li 
22 

41 

5i,!-. 


287,507  ! 
218,981  1 


191,058 
146,573 


636,745  I  685,521  i 


180,623 


13,065 
10,898 

48^807 


19,016 

6il.^9 

60 

64,942 


72,7T0 


79,147 ; 


7.3)4 

7^106 

4i',318 

66,768 


July  15, 
1899. 


]      THE   ECONOMIST   MONTHLY  TRADE  SUPPLEMENT. 


Value. 


Imposts, 

Principal  and  other  Articles. 

VI.-RA\Y  MATERIALS,  &c.—Cm. 
Silk,    l^xubs   or   Husks   of   Silk    and 

Waste    cwts 

Thrown,  Dyed  or  Undyed  lbs 

Wool.  Sheep  or  Lambs' — Russia  ...  lbs 

Belgium    

France 

Turkey  

South  Airerica    

Britis^h  Possessions  in  South  Africa 

British  East  Indies    . 

Australasia 

Other  Countries. „ _._.,»...; 


4,46^,050 

6,216,447 

11,006,560' 

4,615.560 

2?,89a,3lfi 

62,1C9,4GS 

20, 146,2 -4 

316,588,7:8 

13,''51,80O 


Total. 


2,740,59; 

2,957,146 

9,542,758 

2,928,504 

14,448,037 

61,2S5,629 

16,865,730 

31?,135,1,33 

12,075212, 


188,775 
189,685 
472,855 
116,604 
6>0,63f 
1,670,310 
649,766 
11,308,09) 
392,696 


102,206; 

]39,760i 

431,383; 

71,586;! 

40P,743i 

1,922,984 

481,794 

11,097,230 

399.1071 


69,800 

235.333 

1,502,246 

403,560, 

2,!;  06,701, 

7,950,200j 

2,634,390' 

42,360,000 

2,6'i6,229 


68,94( 

279,030 

1,704,660 

624,3101 

826,420 

7,468,400! 

2,099,650  i 

28,243.665 

2,588,457 


460,915,002     43f-,778,746!'     15,809,420      15,05?,797i    £9,9f8,259   43,903,532 


Alpaca,  Vicuna,  Llama lbs 

Goats'     Wool  :      Mohair  —  From 

Turkey lbs 

British  I'csseseions  in  South  Africa 
lather  Countries _ 


Total 

Other  Goats'  Wool  or  Hair lbs 

,     WooUeu  Rags,  applicable  to  other 
uies  thau  Manure,  torn  up  or  not 

Total  of  Principal  Articles  ... 

Total  of  Other  Articles 

Total  of    Raw  Materials  for 
Textile  Manufactures    ... 
Vn.  —  RAW    MATERIALS     FOR 
SUNDRY  MANUFACTURES. 

Bark— Peruvian „ cwts 

Bristles    .„ lbs 

Caoutchouo cwts 

Gam — Arabic .^ 

Lac,  Seed,  Shell,  Stick  and  Dye ... 

rGotta  Percl  a  

'Hides,  Raw,  and  Piecea  thereof  :    Dry 

— Ficm  British  East  Indies  cwts 

Other  Countries  . , 


2,175,':00         2,46.3,194: 


2,232,499 

1,807,275 

176,430 


4,216,254 


Total.... 


.owtt 


W«t— From  Belgium. „.„._. 

France  ..  „....„.. 

Brazil    „... 

Argentine  Republic  and  Uruguay 

Acetraiasia  „,.. 

Other  Countries „._._._._... 


Total . 


|,  Teeth,  Elephants',  &c.  .„...owts 
Bones  burnt  or  not  ...tons 

,te  of  Soda  (Nitre,  Cubic).,-,  .„... 
Phoipliate  of  Lime  and  Hook  .,...,.. 
Caper-Making  Materials — 

Linen  &,  Cotton  Hags „...tons 

Bsparto,  and  other  Vegetable  Fibres 

Pulp  of  Wood— Sweden    Tons 


32.577 
1.638,42* 
257,061  i 
29,280i 
6i.9i3| 
19,738^ 


ll?,633: 
243,874, 


856,507, 


37,763: 
32,170i 
l,58o: 
12,678, 
16,612| 
248,320' 


818,003; 


lates  ... 

Lttiiidu 

Otbtr  Counttiei  , 


m 


Total. 


..OWtl 


4,<;04l 
32,63.'>i 

9,077, 

90,227! 

159,092! 

10,938' 
110,655 


33,020' 
112,l!6 
11,7901 
16,355 
10,719 


ISl.OOS: 


Tallow  &  Stearins— From  Russia  owte 

United  States „.^ _..,! 

Argentme  Republio    ,...„...,„._._... j 

Aiutralas'a  ^.,..».,^....— ...j 

Othei  Coiotnes  ._._...>...»._._,.. I 


476,783' 
7C0,2l7j 

847,426' 

86,260 

487,770 

It  7.066 


ToUl. 


Jm 


.barrels 


18,618 


^Md  ft  Timber:  Hewn— Rowia  loads 

Sweden  and  Norway  ._._. _... 

Oemiany _.„....„._._._._._: 

United  SUtea _._._,„! 

Btitii4h  faat  Indiea..>..._._._._l 

Canada  _ , ^, «._,«.« 

Other  Countriea  ._.>,_»._._._._' 


118,228 

297,200 

U8,-^9 

M,fletl 

98,808 

14,490 

318,600 


lotri.. 


100,843 


114,970,        382,320i        416,420 


3,112 
10,582 
70,931; 

11,490 : 

59,160 

257,647 

69,147 

1,. 503,026 

87,427 


1,778 
14,446 
77,750 
14,061 
22,992 
252,426 
54,418 
1,034,263 
86,628 


4,41i?,845 

3,G95,0.'l 

233,660 


167,46,'i 

102,233 

3,131 


328,028!        489,770        975,-575 

204,464!        879,160       627,927 

7,679'  35,580:         ...         I 


8,347,526, 
1,300,750 


272,827 

38,894 


32,819,600'       34,126,400' 


279,851 


5IO,171i 
16,114, 


1,404,510:     1,603,502' 
327,807;       106,410; 


IL 


288,704:    6,S9I,2C0|    7,311,360: 


2,072,522 

1,553,762 

19,351 

19,934 

37,141 

51,019 

1,496: 

1 

77.590 
39,852 

89,638! 
2,361 

117,442 
918 

49,674 

57,776 

41,030,136      37,708,808' 
139,'i39  177,127 

41,169,376;     37,8?5,935,i 


15.491  ' 
1,751,727 

240,876 
S2,624, 
67,140' 
30,21i: 

101,949 
113,516! 

215,466' 


63,6321 

210,6761 

3,153,162 

56,482 

21?,564 

2: 9,431 


84,3.39 

534,744' 

3,232,2C0; 

83,975, 

195,848: 

396,520 


4,867,987     3,783,538 
21,477  19,480 

4^89,464!    3,763,018 


4,054 

869,163! 

36,290! 

5,693 
12,',  85 

6,885 


251,671! 
723,186; 


2)8,2861 
SU.'^lSi 


9,256 
26,261 


2,893' 

213,614' 

33,758 

4,032' 

7.546i 
6,3991 


12,077! 
20,665 


7.8S4 
44,544 
423,032 
13,230 
40,987 
72,325[ 

2?,766 
78,4561 


6,476 

25,655 

440,253 

9,655 
25,081 
74,055 


81,269 
56,709 


974,856!  669,499!         3o,5i: 


41,242' 
3i,0i7 

4,72i:i 
12.136(1 
29,064 
201,791 


83,019 
72,211 
3,597 
33,568 
29,262 
48>,ie9: 


91,165  1 
88,3)9! 
11,8561 
35,097 
68,043  ! 
401,184  i 


33,642':        101,222; 


87,978 


4,552 

5,4981 

8,903! 

8CG; 

43,061 1 


12,252 

9,601  !; 

4,592; 

2,706 

2,661 

83,636! 


9,846' 
13,259, 

241990! 

1,403: 

83,986j 


37,906 
22,797 
11,538 
8,180 
5,011 
66.903 


328,010 


710,843 


4,114 

35,oo:i : 

14,14' 

84,96t 

213,296 

10  2:9  i 
116,776;, 


191,016 
133,827 
46,619 
668,163 
244,921 

103,389 
416,693 


695,694 


174,085 
15S.644 
70.489 
655,418 
340,491 

88.655 
4]6,5;0; 


62,820  65,4  471!       133,483 


42,947 
118,781 

8,013 
16,446 

9,898 


Sl7,42l! 

462,486' 
49,471 
68,305 
86,785! 


389,639, 

465,882' 

48,620! 

63,778  I 

66,762 


1,126 

1,711 

140 

6,700 

24,984 

2,1:92 
15,512 


894 
2,10b 
2,304 
7,054 

35,087! 

2,315! 
20,0741 


196,1141,         881,M7|         934,681 


555,929 
763,249 


398,233 
160,617 


607,460 
171,17b 


7,463 

21,173 

110 

1,959! 

1,060 


13,996 

22flSk 

646 

3,096 

4,636 


31,755!         44,330 


66,470 
181,232 


91,159 
166,281 


46,£60 

6,885 

476 

42,462 

87,489 

29,279 
67.601 


142,334 


50,763 

90,095 

954 

6,789 

9,720 


160,301 


3 

347.1041 

63,761 

537,881 

109.308 


8 

821,721 

71,070 

490,175 

181,819 


888,299 

72,654 

59.1,514 

139,592 


71,304 

16,987. 
87,875' 
62,327 


74,586 

7,979 

82,074 

25,747 


1,017,617         1,068,039!|      1,014,8:8;      1,169,068|       328,493 


20.283 


10,903 


l!t,479 


2,166 


116,331 
827,781 
119,Z8i; 
77,M1|| 

sa,2M>l 

26,744'| 
440,4081 


2)2,.394 
411,476 
376,062 
318,660 
804,887: 
•4,61»i 
864,807| 


22  4,383! 
469.741 
298,104  I 
844,380i| 
£70.688; 
'132.4MI 
439, 146!! 


55,496 

ry.ijn 
21,703 
16,151 
4,84b 
9,154 
80,03 1 


«»1l»1t»HI?S" 


954,279    1,123,948!   1,962,200   2,157,636.   190,701 


190,386 


50,394 
41,563 


88,647 
9.712 
10,984 
51,108 
52,271 

18,190 
76,884 


82,382 
86,893 
4,000 
13,755 
20,996 


206,626 


69,683 
18,837 
ei,86V 
66,378 


82,636 
86,4^3 


8,616 

1 


61,811 
e7,14f) 
14  216 
20.873 
1,642 
22,461 
01,686 


239,323! 


2a3,246 


1,28b 


93,208 
74,917 
69,068 
67,997 
<6,16i 
■  48,614 
89,972 


4U,82i 


78,383 

8,021 

86,608 

81,217 


218,124 


6,492 


83,618 
84,416 
36,72;» 
81,020 
90^172 
111,809 
68,079 

495,74'J 


8 
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QuAKTinxs. 


IXFOBTSL 

Principal  and  other  Artlolea. 

Vn.— RAW  MATERIALS,  &o.  (Con.) 

Wood  and  Tlmbor — Sawn  or  Bplit,i 

planed  or  dreaaed— Russia  loads      241,115 


Valtjb. 


Six  Months  ended  June  30. 


1898.  i    1899. 


Sweden  and  Korway . 

United  Status  ._ „ _._... 

Canada „._.„._.„ 

Other  Countries  ._._._._^._._.„ 

Total _„„_ 

Staves  of  all  dimensions loads 

Mahogany. „._._...._,_.„.„._. ..tons 

Total  of  Principal  Articles. _ 

Total  of  Other  Articles 

Total  of   Raw  Materials  for  Sundry 

Industries  and  Manufactures 

VIII.  MANUFACTURED  ARTICLES 

Olocks  and  parts  thereof 


714,996 

218,552 

222,850 

46,670 


285,741 
779,386 
223,030 
368,611 
72,920 


1,444,183     1,729,687 


48,697 
37,568 


47,674i 
32,776 


1898. 

£ 
516,732 
1,747,317 
607,421 
670,814 
134,149 


3,576,433 


Cotton  Manufactures,  of  all  sorts    .„... 

Glass — Window  and  German  Sheets 
inolading  Shades  &  Cylinders  cwts 

Plate 

Bottles     gross 

Manufactures,  unenumerated  ...owts 

Hata  or  Bonnets  of  Straw    dozs 

Iron  or  Steel  Manufaotores—  Sewing 

Machines  and  Parts  thereof.. 

Girders,  Beams,  &  Pillars tons 

Tyres  and  Axles      ....cwts 

Cycles,  and  Parts  thereof  , ...._  _ 

Machinery    .„._ „....„ 

Unenumerated    .„ ._.„ cwts 


Jute  Manufactures 


Leather*- -From  France  .„.„.„. ..cwts 

United  States .„..,._.„.„._ 

British  East  Indies 

Australasia  . „....„._ 

Other  Countries. _._._._.___ 


Total.. 


Boots  and  Shoes „. ..dozen  pairs 

Gloves  ...._._.„._._._._.„._ 

Linen  Yam „..,.„.„ 

Musical  In8truments._. „.„... 


,.lbt 


Paper— Unprinted— Prom  Sweden  owt 

Norway 

Germany ., 

Holland    

Belgium    .„ 

United  States ._ 

Other  Countries  ....„._.>, _ 


Total. 


715,970 
194,931 
501,384 
395,147 


121,252 


47,248 
19,673 


2,073.629 


27,102 

307,896 

184,213 

89,628 

49,024 


657,863 


102,429 
1.015,087 
7,257,364 


248,393 
280,819 
183,912 
232,782 
114,452 
333,466 
68,916 


1,462,740 


Printed 

Strawboards,  Millboaids,  and  Wood 
Pulp  Boards _ owte' 

Total  of  Paper,  Strawboards,  &o.  cwtt 

Silk     Manufactures  —  Broadstufls  — 

From  Holland  ._..,._,„.„,„._.. 

France  .„ _.„.«,.^. „,_.„., 

Other  Countries .-._.«._._._._ 


Total. 


Ribbons,  Silk    or    Satin— Belginm 
France 


Other  Coontrie* . 


Total 

Ribbons,  of  other  kinds 


Manufactures— Unenumerated  .„... 
Straw  Platting  for  Hata  or  Bonnets  Ibt 

Watches,  and  Parts  thereof 

Woollen  Manufactures — Of  Goats'WooJ 
or  Hair,  mixed  or  net  with  other 

Materials _ 

Of  WooljOtherthan  Goats',  or  of  Wool 
mixedwith  Cotton— CloUu.„ydi 


47,312 
915,763 


2,426,820 


274,973 
333,964 


16,107,298 
5,324,300 


2i,431,59S 


249,106 


1899. 

& 

587.''64 
1,898,149 
637,260 
911,444 
192,269 


4,226,836 


291,440 
308,162 


17,168,136 
6,003,503 


23,171,639 


QxiAlfTinES. 


Value. 


Month  ended  June  30. 


1898. 


142,074 
281,3P8 

73,925 
1 29,047 

10,077 


1899. 


636,491 


12,743 
4,541 


267,547 


2,147,539  I  2,260,616 


721,354 
175,305 
616,725 
411,387 


91,646 


52,820 
24,851' 


2,411,138! 


36,516, 
355,435! 
151,279; 

96,204; 

67,916 


707,350 


115,992 

965,075 

10,633,915 


295,366' 
364,789 
1681892 
217,064; 
121,834 
222,009 
130,583 


1,520,587 


52,862 
1,023,967 


2,597,416 


6,678,189  6,083,460 


3,170,639 


2,791,061 


Staffs— Prom  France    _...  38,369,203  '37,92.3,814 

Other  Countries _...j  3,643,413  I  l,436,133i 


358,193 
300,859 
228,704 
694.248 


47,342 

153,208 

292,811 

14,454 

415,76* 

1,289,031 

1,426.928 


764,069 


373,713 

1,653,007 

1,172,671 

365,412 

531,643 


4,096,446 


231,519 

1,075,118 

275,481 

530,611 


356,461 
195,925 
257,961 
714,905 


48,124 

122  011 

312,868 
19,630 

221,073 
1,705,673 
1,631,007 


756,134 


515,453 
1,862,638 
982,746 
410,172 
606,960 


4,377,969 


127,331 

33,437 

109,708 

72,254 


10,726 


8,055 
619 


333,491 


338,552  [ 
1,027,157 
415,912 
571,-541 


183,234 
i  10,320 
168,413 
216,336 
142,736 
228,093 
106,749 


207,910  [ 
270,356 

170,101  ! 

207,286  i 

133,900  i 

162,404  I 
140,831 


1,355,931 


147,687 
339,665 


1,743.083 


1,292,794 


156,679 
359,976 


1,809,449 


644,731 

4,320,170 

238.954 


6,203,865 


813,272 
891,738 
147,478 


1.852,488 
71,739 


1,967,486 
435,657 
668,811 


45,851 
617,176 


2,655,678 
236,233 


Total. 


^^^^^^j~ 41,012,706    39,3.')H,947'    2,891,859 


616,712 

3,999,517 

277,135 


4,893,384 


80^770 
781,246 
161,067 


1,736,083 

1,888 


2,213,999 
378,748 
732,836 


60,8  tl 
445,594 


2,606,516 
134,159 


2,740,675 


4,G34 
50,317 
27,109 
12,045 

8,690 


102,801 


18,403 

159,772 

1,238,445 


42,114 
63,263 
31,572 
37,576 
17,010 
45,988 
9,144 


647.549 


569,114 


4,719,843 
403,273 


171,814 
341,480 

81,894 
224,349 

11,035 


1898. 


189). 


830,572 


£  £ 

309,191      362,572 

658,905      789,685 


207,554 

334,845 

30,976 


1,539,471 


10,645 
3,268 


49,046 
41,879 


218,672 

566,483 

33,C03 


1,970,425 


5G.130 
32,485 


3,609,550   4,109,332 
878,076      930,842 


4,487,625|  5,106,174 
41,210'       51,473 


108,620 
26,315 

108,416 
82,393 


13,568 


8,162 
3,444 


327,883 


374,888  318,680 

i 

63,724}  52,246 

49,276  23,436 

49,617  43,619 

126,369  145,766 


5,500 
50,334 
26.617 
15,433 
14,484 


4,728|         9,130 


35.121| 

50,298 

615 

81,206 

225,060| 

244,495i 


21,071 

51,282 

3,086 

27,799 

283,438 

240,6(8 


134.927      109,647 


112,368 


63,G1S 

269,18) 

177,434 

49,205 

93,337, 


652,77: 


21,465 

159,952 

2,112,062 


55,479 
81,983 
30,663 
37,085 
20,401 
42,233 
31,665 


50.683 

169,694 

47,511 

78.524 


236,667 

299,619 

7,243 
168,975 

8,712 
182,195 

412.885 

490,626 

... 

— 

... 

— 

— 

- 

.« 

... 

31,241 
37,908 
29,219 
38,449 
20.313 
34,521 
18,424' 


79,359 
207,578 
171,702 

67,078 
117,349 


703,566 


60,425 

172,962 

84,521 

80,706 


39,9S7 
i;  1,961 
36,709 
34,039 
24,172 
28,969 
23,360 


210,075|      254,247 


25.130        26,720 

61,325        66,235 

296,530:     347,252 


107,8261      107,102 


706,5931 
3J.488t 


578,189 
36,826 


847,907 

822,417 

125,875 

131,888 

24,500 

112,638 

103,6.42 

25,927 

282,263 
12,829 

212,094 
51.1 

638,468 


516,372 


5.095,112 
247,546 


323.496 
43.602 

122.279 


0,081 
97.333 


389,916 

41,296 
13i'.,096 


»,41U 
81,673 


323,824 

31,872: 


354,901 
22,481 


6.123,116     I     5.342,658     ii      358,696      .377,^L  ! 

Under  tha  ia^gwIlOB  o<  "Laalhai*anaamprls«i  the  loUowtBgu«ol<a-Blde«,UnDCd,  taw.d,  curried,  or  In  any  way  dresawl;  OoaWUni  dtetaed;  8hoop«UnBdr«a«d.     I 
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Impobm. 
Principal  and  other  Artlelea. 


\Tn.-M.\^'UFACTURE'D  ARTICLES 
Woollen  Manufactures— CarpetsiRugB 

UDenamerated..... _ 

Woollen  Yarn — 'For  Fancy  Purpoaas, 
including  Berlin  Wool  and  Zephyr 

Yarn Ibt 

For  Wearing,  mixed  oi  not  with  Silk 
Unenuaerated   


QtJASTITlES. 


Value, 


Quantities. 


Value. 


Six  Months  ended  June  30. 


Month  ended  June  30. 


1898, 


1899. 


1898. 


1899. 


1898. 


-Con. 


361,151 
8,683,106  i 
9.460  ; 


391,073 

8,916,798 

31,178 


*        I 
315,490{ 

1,440,784' 


£ 

243,942i 
1,542,339 


66,527  i 
862,996 1 

7741 


69,938, 

S87,S63| 

l,892j 


46,777 
1,513,952 


1899. 


65,760 

1,678,764 

770 


Total 

Zino  Manufactures,  unenumerated  cwti 

Total  of  Principal  Articles  ... 
Total  of  Other  Articles 

Total  of  Manufactured  Articles... 
IX.-MISCELLANEOUS  ARTICLES.  | 

Animals,  Horses numbei; 

Dmcs,  unenumerated    ._ ■ 

Oil  Seed  Cake  torn 

Seeds — Clover  and  Grass owte 


0,053,716  '      9,339,049 


218,591 


i89.581 


930,-^96,         959,636! 


234,213;         266,516: 


1,559,729     1,746,294 
30,487  35,997 


in — From  Egypt.. 
Other  Countries  ,_._ 


.....tone 


Total, 
or  Linseed — Frora  Raasia.„qrs 

United  States _ 

Argentine  Bepublio 

I  British  East  Indies. „ 
Other  Countries ._._ 


Total.. 


ape 


— qw 

Total  of  Principal  Artiolea  ... 
Total  of  Other  Articles 


123,631 

208,276 
219,669 


207,510 
26,795 


234,335 

70,086 

1.370 

226,313 

3.30,570 

26,942 


22,386 

252,488 
155,287 


165,032 
28,132 


655,292 

78,723 


183,214 
82,403  i 
1,552  ; 

258,552  I 

436,097  I 

21,775  ] 


800,379 


32,750,110     33,647.087; 
11,491,003,     12,220,535 


44,242,022.     45,867,622, 


721,3881 

443,986, 

1,197.510: 

424,235; 


629,1801 

542,324  i 

1,457,641 1 

290,896, 


4,939 

'20,546 
5,541 


991,932' 
110,706 


875,811,! 
134,276,1 


11,884 
4,442 


1,10?,638: 

114,846 

2,350  i 

3S2,679| 

675,701  i 

49,534; 


1,010,117 

158,077 

2,877 

425,135 

772,156 

39,763, 


'l| 


16,326 
1,667 

"14,182 

74,517 

597 


1,126,109       1,508.9181         90,983 


05,197 


118.270 


130,744 1 


14,518 


Total  of  Miscellaneous  Articles.. 

Total  of  Parcel  Poet    

Total  Value  of  Import*....,.. 


6,133,145; 
2/)28,40li 


6,459,820 
2,123,276 


7,161,546       7,583,095, 


747,006  627,382 


235,995,751   236,736,876; 


1898. 


1899. 


30,0381 
267,157 


£ 

44,060 
284,821 


6,757    10.837 

152,189    171,680 
131 

.  158,946'   182,548 

j 

42,279]    52,408 

5,372,938]    5,535,790 
1,041,75S|    2,103,575 


•,314,606i    7,630,365 


2,905 

32,SO!{' 
4.832: 


143,060 
74,412 

172,417 
10,080 


86,580 

105,591 

187,716 

9,763 


12,135 
3,344 


15,479 

6,3(7 . 

821 

35,046 

86,715 

3,831 


1.32,831 


13,973 


60,505 

17,884 


78,389 
2.906 

24,130 

131,031 

1,220 


159,286 
24,267 


74,300 
18,028 


662,81 1 
314,179 


070,990 


92,328 

11,584 

76 

£9,987 

151,453 

6,437 

229,537 

22,361 


733,876 
350,020 


1,083,806 


127,484] 


78,647 


.19.032,3061  38,348,913 


II.— EXPOETS— BEITISH    AND    lEISH    PEODUCE,   &o. 


1.— ANIMALS  LIVING. 
Horses _....„.„._ 


..No. 


17,884 


Total  Value  of  Animals,  Living  ...i 
IL  ARTICLES  of  FOOD  and  DRINK.l- 

Beer  and  Ale— To  Egypt brls 

United  States _.„! 

British  Possessions  in  S.  Africa  ._...: 

British  East  Indies    _...• 

Australasia _.,.l 

British  W.  I.  Islands  and  Guiana  ... 
Other  Countries. ...„ _._.«... 


0,738 
16,063 
13,612 
48,446 
48,499 

8,979 
94,956 


15 ,859 


455,6fO| 


360,7891, 


2,777 


2,733; 


07,001 1 


71,280 


Total. 


240,893 


8,240 
21,152 
11,387 
54.623 
45.472 
10,730 
106,732 


545,9221  453,709|j 


27,18xj 

76,043; 

49,3831 
145,905i 
195,941 

37,0431 
293,120 


23,949i' 

02,575: 

38,.530 

1.50,888!, 

191,320 

45,066 

326,656' 


1,868 
1,645 
1.688 
7,582 
7,736 
2,223 
17,541 


l,8i9|, 
2,219, 
l.J98|i 
7,908' 

7,582 
2,100 

15,727, ! 


107.751) 

5,747 
7,940 
5,629i 
23,333] 
30,608 
10,020 
54,023 


267,236 


Bbcuitand  Bread 

Batter  ._,_ 

Cheese  ....„ — ........^.....„..,-... 

Kih,  Herrings    _,,.  brb 

Other  Description*,,. ......„,.. 

Hods _...cwte 

:  Pickle*,   PreEerred    Fruits,     Confeo- 

I        tionery,  &c _ „ 

Provisions  (including  Meat}  

Salt,  Rock  and  White   „...tons 

I Spiritii, British  k  Irish— To  West  Coast! 

I        of  Africa  (Foreign) proof  gal  ' 

United  State* _ i 

West  Coast  of  Africa  (BritUh)  ._..  j 
British  Poase**ion*  in  South  Afrioa..  ! 

British  Ba*t  Indie*    ._..  I 

Australasia _.„.„.,  | 

Canarla , _.,,,..  ' 

Other  Conntrie* ._,_._._._._._».. 

Total I 

1. 
Sugar,  Refined,  and  Candy  .,._cwtsj 

Other  Article* 

Total  Articles  of  Food  and  Drink    ... 
III.— RAW  .MATERIALS.  j- 

Coal,Coke,Cindrs,A  Puel-ToRa*(ia..tas| 

Sweden  and  Norway..... .. 

Denmark 


114,703  i 
5,920  i 
4,121 

182,657 

'"4,433 


365,334 


100,458 
4,320 
8,881 

134,408 

"*3,446 


340,592 


.30,526 
136,217 

83,043 
173,405 
340'«36 
873,644 
171.216 
462,690 


37,000 
203,547 

59,370 
199,858 
354,647 
042,6.32 
189,793 
558,695 


825,516 

877,0881 

275,895 

30,021 

15,080 

248,674 

280,189 

21,203 

270,4941 

22,b70| 

13,8331 

233,691 

293,446i 

24,037 

678.630 
642,611 
288,127 

657,908 
520,131 
236,672 

4,034 
61,012 

4  442 

91,982 

40,2831 


38,762:       136,309 


20,398 

1,806, 

639| 

123,311 

'"  859 


71,816 


21,301, 

772,'; 
530 
00,3/8 

'"'  381 


77,776;, 


53,106 

6,406 

2.268 

178,442 

44,122 
4,160 

02,601 

88,007 
48,016 


2,260,914  2,546,402 


.350,310 


325,334 


842.070 

l,U3,:tI2 

814,690 


19,310 

90,472 

I66,673j 

320,408 

66,319; 

191,406 


10  95 1 
104,487 
105,840 
334,634 

77,429 
242,087, 


4,051  i 
C0,15i: 
1(1.480 
22,782 
0.3.037  i 
105,316 
21,714 
75,831! 


9,169ii 
.30,863,! 
0,101: 
34,260., 
64.087  , 
106,443 
27,286 
101,848 


86,394 

4,981 

9,981 

4,803 

23,070 

30,768 

8,753 

47,538 


129,872 


664 
10,787 

4,126 
10,881 
29,919 
61,04/ 

8,323 
32,866 


910,63.3       1.0.37,886         .399,^03        468,g&?:{       158,643 


10,3,431 » 


192,686 


57,510  43.008: 


32,718 


981,081 


813,221 


6,090,983       8,23f)016 


1,260.996 

2,014,002 

925,189 


268,000 
618,066 
342,6881 


668,440 
0!>6,388 
462,690 


186,028 


1,029,676 


288,700 
311,267 
130,880; 


698,908! 
31»9,20B! 
167.140i 


138,671 

189,148 

60.029 


52,024 

3,845 

1,873 

153,081 

45,921 
2,749 

110,546 

93,063 
60,658 

1,034 
14,270 

2.648 
17,322 
26,294 
71.426 
10.728 
44,161 


180,680 


27,711 


142,182 


l,00(i,306 


324,587 

200,207 

84,022 
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Exports. 
Principal  ikAd  othbr  Artiolea. 


Qvxsimsf, 


Valuk. 


Six  Months  ended  June  30. 


in.— RAW  MATEEIAL9.— Con. 
Coal,  Coke,  Cindera,    and  Fuel— To 

Germany  «_ tons 

Holland    -.- 

France — 

Portugal,  Azorea,  and  Madeira  ... 

Spain  and  Canaries  , 

Italy « - 

Turkey 

Egypt    -.. 

Brazil    ._ >...._.-.».» • 

Gibraltar  ..,,. 

Malta    r- 

British  East  Indies    ».. 

Other  Countries _....-.-.. 

Total 

Coals,  4c.,  Shipped  for  use  of  Steamers 
engaged  in  Foreign  Trade    .„...tonB 


1898. 


Wool,  Sheep  &  Lambs'- 

Holland    

Belgium    ....„....„._ 

France «... 

United  States 

Canada 

Other  Countries  .„._ 


-Germany.,  lbs 


1,<)S0,329 
392,813 

2,627,506 
381,157 

1,012,015 

2,294.80$ 
253,6  SI 
996,^!)) 
521,1S7 
211,219 
264,480 
398,945 

2,569,382 


1899. 


1898. 


2  2113.735'' 
'478,5.%! 

3,4-2X737 
415,105 

1,181,379 

2.953,522 
'JO  1,4 12 

1,107,866 
623,651' 
169,07-?  i 
247,318' 
605,63? 

3111,477, 


1899. 


£ 

808,170 
172,8701 
1,160,9881 
181,767, 
515,330; 

i,coi,i5i; 

127,068 
504,206 
315,704 
110,734 
138,2  )T 
212,989 
1,447,957 


QUASTITIES. 


Vauiks. 


Month  ended  June  30. 


1898.    1     1899. 


1898. 


16,717,793  ,    20,!><U,630;i        7,919,488 


6,411,220  '      5,959,552  < 


£ 

1,034,871 
219,  ,93 

1,613,219! 
221,749; 
650, 1 35; 

1,494,961, 
161,189i 
605,705 
331,134 
91.673 
140,715 
3 10,022 

1,792,278 


437.C69' 
75.449 

352,033 
36,210 

109,790 

346,859 
31,960 

147,289! 
86,626! 
18,571) 
27,295 
60,944 

461,942; 


470,358 
89,982 

528,809 
79,820 

162,850 

446,280 
47,734 

124,644 
76,864 
26,518 
34,125 

105,985 

543,662 


177,174 
33,449 

167,907 
17,613 
61,752 

164,491 
17,751 
79,330 
61,473 
11,408 
16,783 
30,299 

292.804 


1899. 

£ 

213,- 

4r, ; 


13,- 

20.: 
60! 

32C: 


10,822,652      2,916,975!     3,901.804,  1,470,079    2,061,784 


loUl 


Other  Articles 


Total  Value  of  Raw  Materials 
IV.— ARTICLES  MANUFACTURED 
AND  PARTLY  MANUFACTURED, 

A, — Yarns  a;id  Textile  Fabrics. 
Cotton,    Yarn     and     Twist,    Grey- 
To  Russia  - lbs 

Sweden  and  Norway     ._ 

Denmark _ » 

Germany 

Holland - 

Belgium    

France 

Italy 

Austrian  Territories 

Roumania , 

Turkey 

Egypt 

China  (including  Hong  Kong)   ._ 

Japan 

Bntish  East  Indies— Bombay , 

Madras „ , 

Bengal  and  Burmab 

Straits  Settlements 

Ceylon ; 

Other  Countries ._.« 


006,200 
626,800 
118,800 
232,400 
1,913,200 
611,400 
767,500 


1,154,700'; 

845,500'; 

550,60Cii 

372,000'; 
4,403,300!' 

249.700! 
1,502,000! 


27,370 
25,816 
4,738| 
9,268! 
51,869 
22,953 
46,818 


995,258     1,082,539' 


41,244 
28,442 
19,946' 

12,764 

105,354 

8,325 

78,687 


89,20C 

164,200! 

2,400! 

32.200! 

70,400! 

41,400 ! 
176.6C0 


297,900 ; 

210,300 
14,200 
30,000 

£58,700 
29,100 

206,000 


5,182  10 

6,854  7, 

115' 
1,314 

1,665  13,1,'. 

1,841  1,011 

10,895  10,601 


4,876,300  :       9,077,800i: 


188,051! 


291,752         675,400;     1,346,800;        27,856'       43,725 


1,186,773         1,292,163 1 


9,294,312 


793,200 

5,221,200 

3,187,100 

20,710,600 

17,3iO,S00 

4119,100 

2,121,000 

113,100 

2,633,900 

4,162,700 

9,348,400 

1,737,600 

7,0S2,00D 

11,359,600 

6,313,600 

3,089,9CO 

4,504,C'JO 

989,600 

17,003 

6,069,300 


],20G,2OOl| 
5,272,200! 
2,300,200' 
20,253,701' 
13,009.500  ! 
2,716,10&.! 
l,451,S3t 

10j,!>OCi! 
2,435,500' 
4,472,000 
7,074,0(K. 
1,274,900 
5,504,900 
4,811,600 
4,893,500 
l,906,OOti 
.•),61S,70l;: 
4S3  400' 
29.300;; 
5,813,70C 


12,409,567  ; 


217,656,      241,183 
1,715,591   2,346,662 


47,324 
143,616; 

81,143. 
898,690; 
532,750 
161,778, 
116,827 
7,089, 

97,866! 
122  944, 
272,860 

46,376' 
196,188' 
462,320, 
177,693; 

96,792; 
148,920' 

2S,198l 

48l! 

524,097; 


68,553' 

138,278; 

58,26h; 
£03,262  . 
343,814 
112  018!, 

89,569 
6,976 ; 

89,178 
128,658 
2O?,075 

34,002 
142,669 
213,280, 
136,746 

62,568, 
112.IE0 

u,io6;; 

frlOi! 

217,256 


147,800  i 
1,244,100' 

602,700 
3,272,000! 
3,102.300; 

521,200! 

335,000 
19,300; 

315,800' 

924,500 
1,698,400; 

156  SOC; 
J,399,2C0' 
1,434,600! 

8S4,400! 

29S,00C| 

350,4001 
62,80Ol 

776,40C! 


168,700,! 

699,900 

296,900 

3,117,500 

1,844,100 

490,100 

222,300 

16,300 

324,900 

207,500 

918,600 

202,100 

082,900 

1,521 ,8C0 

934,700 

437,500 

305,100 

26,000 

1,100 

820,300 


10,821 
35,067 
15,435 
150,944 
91,744 
23,677 
18,436 

1,244 
12,965 
29,452 
48,788 

4,144 
37,722 
64,327 
25,001 
10,740, 
12,042 

1,749 

27,828' 


8.437 

1!', 
14f 

r  - 

21  .-• 

13.0!!! 

1- 

(■ 
2S,2il) 
6,09.3 

IS-  ■ 
6!, 

2;« 

\l 

■790 

42 
33,797 


1 


Total   ._ 

Cotton,  Yam  and  Twist,  Bleached  and 
Dyed — To  Russia .lbs 

Sweden  and  Norway 

Denmark .,,......._.,... ....- 

Germany  .. ...._,..,_ >. 

Holland    .1M „._... 

Belgium    ....„,..,„ _..  .,..>,. 

France _.».>. 

lUly „ ►. 

Austrian  Territories „.,. 

Roumania    '. 

Turkey _.„ „... 

Egypt   >.., 

China  (including  Hong  Kong)    ... 

Japan _ 

British  East  Indies — Bombay...  .„ 

Madras.. _.. 

Bengal  and  Burmah _.„ 

Straits  Settlements    ........__ 

Ceylon _.......... 

Other  Countriea  .>.M^<i.«*>.~._.~.. 


110,951,300  ,    83,642,800 !        3,863,868         3,080,264    17,545,700,  13,2,37,300,,      612,111      494,870 


115,600  ' 

403,700  ! 

349,400 

59,830  ; 

489,700 

63,600 

115,600 

40,500 

104,000 

260,700 

2,878,000 

1,033,100 

li,-iOO 

101,800 

1,940,300 

2,726,900 

5,511,300 

686,400 

9,900 

2.448,030 


92,930!' 

350,.300ii 

341,50C;) 

35,701 1 

494,600;! 

45,5001; 

1 41,801'! 

34,S00Ji 

115,500! 

426,600'ii 

3,201,000! 

I,o36,200l 

101,30t!' 

24,80t', 

1,621,20C!| 

2,931,400' 

4,477,400' 

875,800,1 

32,200 

3,146,«00i 


Total 19,395,400 

Cotton,  Yarn,  &  Twist— To  KussU  lbs  908,800 

Sweden  and  Norway.... _.„......._.„|  5,627,900 

Denmark  ^..„ ..„ „._....„  3,536,500 

Germany „ _ '  20,770,400 

Holland    17,780.500 

Belgium .„ „.„..,...._ 1  4,182,600 

France  ....„._.„...,..._...._._..._._  2,2;4B,690 


10,264; 

13,092 

11,05;; 

4,033, 

15,820 

4,146 

8,249 

2,489 

4,773 

9,936 

110,005 

40,824 

2,739 

8,431 

78,8  S6 

133,700 

255,150 

29,297 

479 

115,715 


7,745, 
11,074, 
1 1  099 

2,446,j 
16,869,; 

3,086 
11,3B9' 

1,897; 

16.576, 
126,649i; 

33,357!; 
3,482, 

),so8: 

67,1121 
140,741' 

194,094; 
3S.487  ' 
1,639 
133.318 


IlAly . 


153,600 


Austrian  TarritorlM  ....„._....>,_...       2,737,900 


Roumania 

Turkey..^. 

Egyptv 


4,423,400 

12,226,400 

2,805,700 


19,544,900 
1,299,100 
6,0  ?,50t  I 
2,64l,70ti' 

20,289,400,; 

13,504,100! 
2,761,69Cr 
1 ,593,600!,' 
Ul,609!i 
2,571,300'! 
4,897,600, 

10,275,030! 
2,31l,100il 


664,705 

67,638 

167,308 

9i,300 

902  783} 

64S,570 

165,924 

125,076 

9,668 

102,639 

182,880 

392,865 

87,200 


832,603, 

78,298 ; 
150,252!  I 

6!),366!; 
911,708' 
S60,6!i3 ! 
115,134ii 
100,938;! 
8.878i 

94,533;; 
145,484 
327,724! 

72,859 


9,200; 
47,600 
51,900, 

8,900; 
62,300 
13,000. 
11,900 

6,500 

10,000 

£6,20Ci! 

422,9a0i 

162,900! 

6,000; 

1,900 
322,100; 
448,700 
1,111,800, 
164,700; 
600! 
303,600! 

3,212,600 

157,000' 
1,291,700! 

654,630 
3,280,900 
3,184,600 

534,200 

316,90C; 
26,800 ! 

326,800; 

950,700 1 
2,121,300; 

319,700! 


16,500 

63,200 

49,700 

2,600 

75,400 

0,000 

20,000 

8,400 

10,100  I 

68,000 

673,900 

191,800 

12,100  I 

4  900 1 

237,503 

642,700 

494,400 

126,600 

soo 

614,500' 

3,309,100, 
186,;  03 
753.100 
346.600 

3,120.100 

1,919,60<J 
496,100, 
242,300 
24.700 
335,000  i 
275,5001 

1,692,500 
393,90c ' 


708 

1,821 

1,703 

442 

3.010 

815 

905 

466 

410 

1,091 

15,786 

6,335 

195 

149 

13,866 

22,196 

52,48S 

7,484 

24 

14,477 

144,371 
11,529 
36,8SS 
17,138 

151, 3H6 
94,764 
24,182 
19,341 
1,710 
13,-375 
30,543 
64  674 
10,179 


]9;,; 


27,i».' 


ii 
31 
2- 


146,. 
6S.118 
21,572 
14,925 

1.242 
12,S1'' 

9,640 
66,855 
12,102 


July  15, 
i899. 
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EXPOBTS. 

Principal  and  other  Articles. 

IV.— A. — Yarks  asd  Tkxtilks. — Con. 
Cotton   Yarn    and   Twist— To    China 

(including  Hong  Kong)    .„ lbs 

Japan    » _■■• 

British  East  Indies — Bombay 

Madras 

Bengal  and  Burmab  .,._... 

Straits  Settlementa    .„.„ 

Ceylon  .. 

Other  Countries _...._._...' 


QrASTITEBS. 


Valub. 


QuABTnxEa. 


Vaute. 


Six  Months  ended  June  30. 


Month  ended  June  30. 


1898. 


1899. 


1898, 


1899. 


1898. 


7,154,230 
11,461,400 

8,253,900 

5,S16,SJ0 
10,075,900 

1,675,000 
26,900 

8,515,300 


5,606,200 
4,836,400 
6,517,700 
4,837,400 
8,096,100 

i,36M,7oo  ; 

61,500 
8,959,690  ,1 


£ 
198,927 
465,7ai 
256,559 
230,492 
404,076 
57,495 
960 
339,722 


£      i 
146,1511 
214,68>  j 
i03,S38 
2O3,.309 
306,214 
52,593 
2.449 
350,574 


1899. 


1898. 


1,405.200; 
1,436,500, 
1,236,600 

746,700: 
1,462,200, 

227,500 
.5C0 

1, 079,900 ; 


695,000 

1,526,700 

1  172,200 

l,0SO,2CO 

799,600 

152,600 

1,300 

1,434,800 


, 


Total _ „...  130,349,700 

Cotton  Manufacs. — Piece  Goods,  Grey 

or  Unbleached — To  Germany.. yds,    8,073,300 

Holland    _ ,  11,850,700 

Belgium    12,333.530 

France  ._ _.„ „;        713,300 

Porti'gal,  Azores,  and  Madeira  7,744,200 

Italy  .„ „ „...;        904.700 

Austrii>n  Territoiies  ...„ _.„...!       639,-30O 

Greece „ 1     6,493,500 

Torkey _ ;  68,550,200 

Egj-pt _ 1  27,789,300 

Morocco „ „ :    2,540,400  ! 

West  Coast  of  Africa  (Foreign)  ._...,     4,775,200  , 

Persia   ;     4,990,400 

DutcD  Possessions  in  India  ._._._...!  19,591,300  i 

Philippine  Islands _.«._.«.„         923,900  , 

China  (including  flong  Kong)    189,549,400 


108187,200  A    4,718,573  :  3,912,837     20,781,200    16,548,400 


£ 
37,917 
54,476 
38,867 
32,930 
64,530 
9,233 
24 
42,300 


1899. 


£ 

19,408 
65,164 
38,227 
4&,909 
33,019 
6,516 
69 
61,340 


Japan 

United  States _....„._._.„...; 

Foreign  JVest  indies. ...... „._.-._.« I 

Mexico...... ..„._._._.„._...... 

Central  America    _._._._._.>. 

Republic  of  Colombia  ._ „  _... 

Venezuela _... 

Peru 

Chili ._ „.„.„... 

Brazil    „ 

Uruguay  „ „....„ 

Argentine  Republic  .....,.„._........ 

Gibraltar _._.„,_._._... 

Malta    „ 

West  Coast  of  Africa  (British)  ._... 
firitiah  Possessions  in  South  Africa 
British  East  Indies — Bombay     


45,174,100 

850,800 

746,400 

161,600 

4,538,600 

2,121,900 

754,830 

3,609,200 

4,876,300 

4,333,000 

4,093,000 

11,075,500 

408,400 

1,332,9C0 

5,237,700 

1,710,900 

139,956,630 


_,  25,937,500 
..  ,460,0  24,0CO 
..j  24,938,600 


Madras 

Bengal  and  Burmah 

Straits  Settlements 

Ceylon j    6,021,«00 

Australasia I    9,044,90} 

Canada ]       879,200 

tlritish West  India  Islands  k  Guiana,  4,065,600 
Other  Countries 2.?,847,800 


5,6)7,8X1 

10,890.033 

10,851  200 

6:3,700 

7,5-:2,600 

475,600 

46f,100 

4.619,400 

55,973,200 

30,730,900 

3,399,600 

2,768,800 

5.123,000 

15,Oj2,800 

631,300 

154,eO3.400 

21,072,400 

2,604,800 

1,604,2X) 

207,103 

7,267,700 

2,330,70D 

1,620,100 

2,450,900 

6,604,620 

3,771,700 

3,601,600 

9,702,800 

880,400 

862.400 

5,012,400 

1,501,100 

151,411,300 

26,670,200 

454,603,400 

19,392,003 

2,501,930 

8,229,200 

753,800 

2,824,690 

24,825.100 


Total 1132,840,700 1071,580,600 


105,980 

100,180 

176,164 

10,448 

65,924 

13,880 

5,90D 

57,728 

£04,362 

197,128 

21,461 

36,841 

39,501 

193,403 

4,845 

1,320,065 

349,i;55 

16,938 

6,105 

1,255 

25,660 

14,187 

5,861 

24,318 

32,523 

25,703 

21,546 

83,760 

3,289 

10,782 

50,033 

17,689 

939,547 

209,072 

3,158,133 

167,743 

45,457 

108,999 

3,287 

31.436 

192,153 


77,057, 

91,940 

151,770 

9,»66 

62.C5i 

6,391 

3,912 

36,924, 

451  020 

22G;993' 


29,324 
16,846 
39,920  I 
121,868 
3,659 
1,210,325, 
170,176  j 
44,951 
11,327 
1.564 
41,530 
13,936 
12,090  i 
17.263' 
42,041 
23,777; 
25,723, 
71,181! 
7,323,1 
7,295 
40,000 
15,323  [ 
1,006,554  ! 
211,937| 
3.126,701 
130,079 
22,IS9; 
104,391  : 
7,971 
23.047  , 
191,490 


1,211,80C; 
2,306,2CO; 
1,648,500 
142,700: 
1,038,500, 
63,0O0| 

ioo,4co; 

822,300} 

10,707.200 

4,197,090 

306',600j 

657,700; 

114.800, 

2,673,500 

190.600 

32  211  200 

II, 352,700 

164,601' 

56,200 

27, ICO 

1,025,800 

378,100; 

106,100 

♦70,8  :o 

941,800 

560,800 

031,100 

1,897,100' 

60,600 

191,5001 

1,039,6D0' 

241,8001 

18,151, loo: 

2.764,600! 

73,784.600 

3,574.900 

469,300 

1,928,200 

50,6eu! 

933,100! 

3,865,900; 


1,047,500 

1,671,700 

1,413,800 

75,600 

1,070,700 

39,800 

109,300 

614,700 

10,202,400 

5,012,900 

569,600 

322,000 

579.900 

2,390,000 

1215,700 

24,590.503 

8,504,300 

620,400 

331,600 

6,800 

1,146,103 

474,700 

456,000 

275,700 

1,407,700 

911,800 

1,017,200 

2,414,400 

85,200 

90,100 

1.017,700 

275,400 

27,205,000 

3,222,000 

63,440,000 

3,122,600 

244,900 

1,705,900 

37,700 

335,100 

4,086,600 


756.482 


17.353 

21,663 

22,786 

1,367 


641,985 


13,827 

13,753 

19,711 

1,165 

8,619 


8,441,181  ■  7,919,395  183,136,600177,303,900 


993 

618 

884 

959 

7,553 

■  5.091 

88,865 

82.456 

32,092 

35,973 

2,661 

4.743 

5,912 

2,222 

970 

4,421 

22,406 

19,368 

841 

702 

251,260 

20i),285 

90,080 

66.387 

3,290 

9,996 

423 

2,281 ' 

192 

85 

7,160 

6,781 

2,397 

2,815 

£67 

3,388 

3  215 

2.144 

6.495 

8,752 

3,256 

6,752 

4,887 

7,783 

14,177 

18,738 

666 

742 

1,691 

744 

10,420 

8,515 

2,424 

3,080 

119,627 

170,654 

21,405 

25,753 

,502,616 

472,222 

24,.330 

21,482 

4,401 

2,S03 

22,649 

23.031 

403 

437 

7,660 

2,998 

29,726 

31,541 

Piece  Goods,  Bleached — Germany..yj8 

Holland    -...«... 

ilelgium    „ „._.„ 

France _... 

Portugal,  Azores,  and  Madeira  .„...; 

Italy 

Austrian  Territories  ._._ _.„...' 

Greece j...„ ..........; 

Turkey «....„ -.......^._ 

li^gypt „...._ ..._.- 

Algeria _....«... 

Mfjrocco ......_...,„ 

We«tCoa»t  of  Africa  (Foreign) 

Persia   _ ._... 

Dutch  Postes&ions  in  India  .„...._._ 

PI  ilippine  Islands 

Ctima  (including  Hong  Kong)   

"[apan    »,..._._._.„ 

United  SUtei _.-,_•> 

Foreign  West  India* «....-.^,„ 

Mexico 

Central  America 

K<  i.ublic  of  Colombia 

\ ';,iezuel»    

Peru 

;.iiiii 


Argentine  Repablio  .»...,«....„..,.„ 

OibralUr _._ _._.„,_ 

MalU    _ „ 

WeatCoast  of  Africa  (British)    

British  Potsenions  in  South  Africa 
British  liast  Indies— Bombay _ 

Madras „ „...._.. 

Bengal  and  Bur.....a  ._...._._.„.. 


7,079,300 
7,373,7')0 
4,035,400 
2,254,100 
7,198.590 
1,037,030 
659,000 
3,707,300 

37,724,500 

27,530,100 

5,900 

6,898,100 

3,8s8,400 

2,229.800 

18,287,700 
3,334,000 

50,509,000 
6,548,200 
6,793,400 
2,928,100 

10,511,700 
3,452,600 
7,415,800 
5,435,000 
6,845,400 
9.988,e00 

i6,267,«00 
6,185,300 

19,01.3,000 
1,.  14,200 
1.267,400 
7.or,r,,ioo 
4,491,100 
118.314.000 
8,208,100 
107,213.800 


I     5,339,930 

7,786.400 

;     4,455,400 

2,746,300 

i     9,381,930 

:     1,026.930 

087,300 

,     3,225,300 

36,637,700 

.  27,439,100 

I  32,800 

,  20,518,600 

,     6,.37f;,30O 

2,991,000 

19,494,600 

5,522,300 

78,698,100 

3,568,300 

10,659,000 

ll,2O7,0C0 

10,984,800 

;     5,474,100 

,     8,744,400 

12,;X)3,200 

;    6,483,000 

10,181,200 

'  13,715,200 

4,405,003 

I  14.107,100 

2,150,100 

923.500 

8,005,500 

3,903,400 

1 32,805,500 

6,938,400 

137,413,400 


88,^85 
92,293 
72,169 
43,513 
77,350 
14,535 
6,291 
36,925 

3 17,008 

242,837 

79 

60,079 

34,943 

20,338 

180,230 
24,092 

644,341 
60,695 

142,400 
24,S96 
85,612 
24,027 
53,439 
41,627 
48,610 
85.065 

201,936 
85,090 

222,406 
11.262 
11,991 
84,607 
C5,<:S9 

876.9^1 
83,404 

832,191 


77,157 
90,8.35 
75,159, 
51,371'! 
95,174  i 
15,576' 
6,'.  too  '■ 
33.219  i 

327,220  i 

249,898 , 
32;i 

172,913 1 
63,662 
20,322 ! 

199,761  ! 
45,32H  I 

738,250 1 
31,472  , 

21«.643. 
87,126  ■ 
89,80i  I 
37.700 
62.812 
£0,509 
54,011 
79.266 

124,654 
46,4181 

177,288 
17,849 , 
9,40.5  j 
81,264 
80,633 

975,852 , 
70,225 

850,466 


953,100' 
1,119.400 

550.600 

330,100: 

1,;J68,600| 

97,300' 

72,800 

419,9J0; 
6,585,80(1! 
3,939,000; 

1,606.400' 
339,400; 
14 1,700: 

2,433,000; 
152,700 

9,672,lO0; 
938,000 
724,800 
271,000; 

1,801,7001 
6:0,800 

1,803,300' 
795,100' 
878,800; 

1,942,000 

4,485,2» 
771,800 

2.844,700 
518,100 
275,S00 

1,867,400 

884,000 

13,735,800 

814,«00 

19,165,900 


717,IC0 

978,500 

686,200 

531,100 

1,880.100 

164.700 

114,700 

344,900 

6,496,630 

4,137,000 

5.O96',.'i0O 

036,900  I 

355,400  I 
■  2,932,300  i 

>47,10O 
12.214,200 

541,900 
1,175,800 
.3,0:8,7CO 
1,855,100 

919,300 
2.041,400 
2,793,700 

731,600 
2,201,400 
2,611,103 

950,700 
2,945,100 

134,600 

137,400 
1,119.400 

030,700 

19  123,000 

1,3<.2,7C0 

15,157.000 


1,370,027  ;     1,312,397 


11.032 
12,720 

9,296 

5,918 
15.398 

1,473 
810 

3,959 
57,611 
35,213 

13,703 
3,532 
1,243 

24,291 
953 

96,164 
9.466 

17,303 
2,346 

14,979 
4,310 
9,354 
5,838 
7,340 

16,900 

34,040  ; 
80  4 

31,958  ' 
2,860  i 
8,679  ! 

14,642 

10,654 
101,199 
8,193 
150,024  : 


10,782 

11,958 

9,603 

8,705 

14,792 

2,474 

1,270 

3,400 

67,731 

36,115 

4.3,'610 

6,283 

3,035 

30,921 

7  197 

122,340 

6,135 

21,657 

22,887 

1. 0,423 

t.303 

14.220 

19,892 

6,392 

17.937 

24,485 

9,391 

37,622 

1,9:9 

\,yn 

11,183 

8,M7 

133,''H 

14.i:i0 

126,105 
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EXTOETS. 

Principal  and  other  Articles. 


IV.— A.  Yarns  ft  Textiles— (Con.) 
Piece  Goods  Bleached. —British  EastI 
Indies — Straita  Settlements.. yds. 

Ceylon 

Anstralasia  .„ -.-.-.. 

Canada  ...._ _.„.„.. 

British  West  India  Islands  &  Guiana 


QPAKTITIISS. 


Value. 


Month  ended  June  30. 


Other  Countries 26,420,800 


Tot«l. 


.yds 


22,934,800 

2,663,000 

19,'?4 1,400 

i,ei  ),;oo 

8,805,700 


21,744,300 
3,080,500 

21,'_'12,800 
2,890,500 
8,118,300 

31,110,300 


629,706,030  ,692,383,900 


Piece  Goods,  Printed — Germany 

HollanJ    

Belgium   _... 

France - 

Portugal,  Azores,  and  Madeira  ._ 

Italy _ 

Austrian  Territories _..> 

Greece „ _... 

Turkey     „ 

Egypt - 

Algeria ^ „.« 

Morocco  „ 

West  Coast  o/  Africi  (Foreign)  .„ 

Persia  _ 

Dutch  Possessions  in  India 

Philippine  Islands. _._.. „ 

China  (including  Hong  Kong)    ... 

Japan  

United  States.. j 

Foreign  West  Indies 

Mexico „.. „._! 

Central  America....- „._ 

Republic  of  Colombia 

Venuezela „  _._.„...._...._.» 

Peru „. -.„._.„ 

Chili ._ 

Brazil  —  ...,-._ _.v «... 

Uruguay „,., ... 

Argentine  Republic  .__ «<«... 

Gibraltar 

Malta    _ „... 

West  Coast  of  Africa  (British)  

British  Possessions  in  South  Africa 
British  East  Indies— Bombay „ 

Madras _.„ 

Bengal  and  Burmah  ....„ 

Straits  Settlements 

Ceylon _ „... 

Anstralasia .._... 

Canada ..,.,_...  _ 

British  West  India  Islands  ft  Guiana 
Other  Countries „.„.. 

Total 

Piece  Goods,    Dyed,   or  Manuf.    of 
Dyed  Yarn — To  Germany.  ..yards 

Holland    „... 

Belgium    _.. „...._... 

France _ 

Portugal,  Azores,  and  Madeira  ._... 

Italy „... 

Austrian  Territories 

Greece „....„... 

Turkey 

Egypt   

Algeria _._ _._... 

Morocco    _._ «._._.„... 

West  Coast  of  Africa  (Foreign) 

Persia  „....„._.„... 

Dutch  Possessions  in  India  ....„._... 

Philippine  Islands „.„._... 

China  (Including  Hong  Kong)   

Japan    „___ 

United  States „.„._._ 

Foreign  West  Indies 

Mexico ^ .^, .«.„... 

Central  America 

Republic  of  Colombia.. .. .. ..,...._... 

Venezuela    «.-.......•..., 

Pern   ...-...._.., 

Chili _ 

Brazil    ........  ^ .,.„._.„... 

Uruguay  ._ „ 

Argentine  Repubho 

GibralUr „ _  ..._._... 

Malta    _.„ 

West  Coast  of  Africa  (British) | 

British  Possessions  in  South  Airioa 

British  East  Indies —  Bombay ' 

Madras... 


10,29  »,600  i 
8,828,400  j 
5,956,300 
1,600,000 
1,381,400  ! 
2,035,500 
491,400 
4,264,700  I 

55,823,400  ' 

11,089,500 
106,300 
762,200 

10,758,100 
6,351,630 

29,815,300 
3,078,200 
5,560,000 
6,483,700 
1,701,800 
2,322,800 
5,718,400 
2,543,400 
8,030,300 
4,606,200 
4,991,600 
7,685,700 

36,725,100 
3,663,500 

12,099,600 
202,100 
555,600 

13,976,200 
6,924,000 

51,955,900 
6,045,600 

27,911,400 

15,477,300 
1,346,900 

18,775,900 
7,039,500 
6,3O!;,9O0 

20,405,900 


7,963,900 
0,196,700 
6,020,400 
1,602,600 
l.SJ  4,300 
1,340,300 
437,900 
5,142,200 

49,075,200 

14,251,700 

182,600 

2,877,500 

14,879,300 

10,120,100 

28,531,600 
3,348,300 

12,407,900 
3,912.900 
1,506,900 
9,:i37,900 
8,003,300 
5,896,000 

10,094,200 

12,274,300 
6,842,500 
7,075,800 

25,673,800 
7,108,000 

19,330,800 
400,100 
597,600 

17,161,000 
6,090,200 

70,:iS8,000 
8,893,100 

36,498,600 

11,036,000 
2,897,800 

21,311,100 
8,434,300 
5,998,900 

29,228,800 


431,721,200  ,502,793,400 


7,1*8,400 

10,172,300 
9,030,300 
2,874,500 
1,614,700 
1,738,409 
662,500 
2,803,700 

21,299,900 
6,145,300 
13,000 
484,500 
7,963,800 
1,657,900 
7,286,900 
1,192,100 

21,237,100 
9,933,500 

17,030,100 
1,725,400 
8,077,100 
1,362,300 
2,608,500 
1,427,800 
3,335,600 
6,325,930 

17,473,600 
3,481,400 
6,677,400 
259,700 
710,900 
8,633,800 
8,981,900 

3  .',336,500 


!     4,787,700 

Bengal  and  Burmah .-._._. ..|  87,666,100 

Straits  Settlements    „ 4,807,630 


6,813,930 

10,281,900 
9,078,600 
2,976,700 
2,603,900 
1,414.700 
551,100 
2,549,400 

19,603,400 
5,110,000 
16,400 
1,293,903 
9.155,000 
2,010,800 

11,078,200 
1,024,930 

33,022,000 
4,346,900 

23,526,500 
3,625,930 
4,457,400 
1, 'J  J  7,800 
3,38t,30O 
6,397,400 
3,3.11,100 
8,r>2,800 

14.367,600 
3,814,900 

10.450,100 

32?,800 

588,200 

8,432.100 

8,235,400 

jri,61S,000 
4,28»,100 

49,215,000 
6,960,800 


195,235 
28,887 

2a8,522i 
23,085, 
81,421 1 

258,032 


5,793,763 


130,652 

113,838 
89,712 
29,681 
18,992 
31,507 
6,549 
47,635 

572,343 

130,096 
1,161 
7,534 

131,176 
63,403 

286,391 
20,568 
56,247 
71,653 
37,860 
25,591 
55,174 
21,673 
63,676 
39,332 
48,925 
67,339 

371,570 
36,077 

122,373 
2,111 
6,421 

172,535 
90,518 

439,202 
59,834 

269,835 

173,970 
14,507 

279,981 
90,457 
60,554 

225,119 


4,583,771 


126,174 

170,263 

171,^27 

64,803 

26,081 

38,551 

15,045 

38,537 

230.080 

74,742 

253 

6.769 

87,240 

19,650 

81,133 

14,917 

282,009 

109,601 

443,399 

21,306 

33,501 

14,510 

29,361 

14,08J 

35,022 

52,801 

181,422 

41.550 

82,918 

3,005 

8.895 

102,784 

134,501 

290,331 

49,325 

865,932 

64,702 


1898. 


1899. 


186,617 
32,433: 

286,3411 
38.2781 
77,040; 

300,339 


6,340.491 


3.456,800 
404,800, 

4,632,900, 
248,500 

2,317,800| 

4,531,900i 


3,294,000 
624.500S 

5,394,400 
271,200 

1,423,600 

5,384,200 


189, 


99,632,500  113,888,800 


102,494: 

81,788|, 
84.760,, 
29,616, 
22,593' 
25,785;! 
6,389; 
50,937i: 

478,916i 

153,371 1  i 

l,962i 

24,349i 

186,26l| 
94,315,; 

280,691,; 
19,981r 

127,119! 
40,880, 
33,8  55i; 
80,217' 
74,442; 

.  42,7051 
80,153 
86,843i 
66,415! 
60,198 

260,636 
65,695: 

182,768 
3,931 
6,415! 

215,206'., 
77,959;: 

591,188!; 
87,400 

336,840 

111,930 
29,502 

299,426: 

106,586 
58,197,; 

311,160': 


1,240,600, 
896,200 
547,000 
141,000: 
102,700! 
81,6O0l 
21,600, 
3O8,8O0i 

8,607,200' 

1,628,400. 

9.800 

241,600 

1,417,800, 
311,800| 

4,337.100: 

561,300; 

1,707,200 

103,800' 

234,400 

869.0O0i 

542,300 

1,397,600, 

661,600 

725,800 

2,994,800 

6,C04,700| 

1,070,800 

3,975,200, 

13,800! 

101,100 

2,327,600] 

1,013,700! 

C,044.400| 

987,100 

4,939,500! 

2,997,200; 

252,300 

7,344,O0O| 

615,300 

1,398,600: 

2,779,500; 


29,674 
4,443 

67.301 
2,859 

20,751; 

44,492 


915.092 


1.064,000 

592,300 

606,100 

134,700 

187,500 

144,300i 

59,400 1! 

589,400| 

7,430,400; 

2,562,900 

52,100 

905,800! 

2,123,000 

1,773,600 

5,263,100 

1,001,600 

2,098,900 

1,899,800 

47,400 

2.580,700 

1,426,900 

900,000 

2,204,400 

2,798,600 

909,000 

2.481,000 

4,411,200 

2,234,200 

6,030.20011 

41.500;| 

143,3001 

2,973,000 

1,117,900 

11,286,600 

919,900 

5,992,800' 

1,713,900, 

663,800 1 

8,501,900 

662,300;l 

1,017,000, 

4,059,100 


14,142 

11.168 

8.327' 

2,768] 

1,172 

1,386 

371 

3,331 

88.809 

18.975 

101 

2,176 

17,245 

3,179 

43,043 

'5,954 

20,170 

2,528 

2,521 

8,454 

4,397 

10,586 

4,867 

7,289 

25,282 

05,151 

11,047 

40,528 

151 

1,064 

30,152 

13,372 

48,911 

9,003 

46,421 

32.785 

2,405 

106,506; 

7,221 

13,184 

29,041 


5,030,831    71,995,800!  93,632,030 


125,559! 

107.600' 

186,778  ' 
68,232 ! 
37,968 
29,927  ! 
10,289 
35,0J9 

217,600 
01,259  i 
227; 
16,589 ! 
91,713 
22,398 

120,558 
21.465 ; 

461,998 
73,679  I 

606,078 ! 
40,564 1 
52,974  i 
21,139 
36,443  I 
51,186,; 
36,261, 
69,154, 

160,134' 
43,301!! 

127,754|l 
4,276,1 
7,512; 

104,7SO| 

123,019, 

411,930 
43,049 

447.674 
99,6971 


721,600, 
1.542,100! 

92S,700! 

309,900! 

149,400t 

108,400[ 
68,000j 

230,900 
3,356,900 

827,700 

35,400 

1,318,200 

34,300 

1,172,700 

7,100 

4,645,900 

2,434,500 

1,722,00a 

153,400 

403,100 

223,600 

433,900 

218,900 

576,300 

1,450.930 

3,013,9001 

756,100! 

l,62.-i,900; 

108,3001 

96,900 

1,805,2001 

1,130,400! 

4,332,100, 

436,'.»30i 

6,179,400, 

798,100 


650,100 

1,208,000 

1,312,900, 

319,300 

342,1001 

171,600 

39,700,1 

244,300 

3,076,200 

924,100;i 

220,900 

896,600 

276,500 

1.958,700 

340,400 

5,650,100 

1,707.700 

3.66O.O00 

886,800:l 

014,000 

387,203 

767,9CiO 

1,998.600 

423,030, 

1,672,600! 

2,628,100; 

849,100 

2,978,800 

25,900 

69,200 

l,423,800j 

1,368,830, 

6,937,400 

971,500, 

8,146,830 

1,210,600! 


764,186 

11,660 

26,476 

17,300 

7,067 

2,322 

2,378 

1,453 

3,307 

30,930 

9,784, 

"512 

13,679 

254, 

12,3861 

188, 

62,241, 

39.077: 

47,455 

1.660 

5,6731 

2,501; 

4.387 

1,805 

6,12* 

13,9K 

30,0841 

8,908; 

19,743 

953 

1,223 

21,463 

17,298 

38,224 

4,591 

62,026, 

10,4151 


n 


9;!" 
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ExPOBTg. 

Piiaclpal  and  other  Articles. 


Quantities. 


Valuk. 


QUASTITIBS. 


Value. 


Six  Mouths  ended  June  30. 


Month  ended  June  30. 


1898 


1899. 


IV.— A.  Yabs?,  Textiles. — Con.     \ 

Piece  Goods  Dyed  or  Manufactured  ol\ 

DyedYam — B.E.Indies — Ceylon.yds 

Australasia  ,_._ » »...._... 

Canada _ _»....»._....„... 

British  W.  India  Islands  &  Guiana 
Other  Countries  ....„.„._. „.„... 

Total 

Piece  Goods,  mixed — All  Countries... 


1898. 


1899. 


1898. 


1899. 


1898. 


1899. 


1,193,500 

24,596,700 

5,575,300 

5,023,100 

19,791,700 


1,239,100 

28,158,500 

6,-527,100 

4.601,300 

27,633,600 


£ 

16,714 
33S,659 
IC  9,986 

56,248 
272,638 


£ 

19,690 
449,203 
123,981 

50,401 
369,717 


145,600 

4,932,800  I 

691,600 
1,144,700 
3,504,200 


205,4C0 

5,746,-iOO 

998,600 

728,100 

3,655,600 


£ 

1,941 
78,047 
13,923 
12,310 
40,238 


330,57 ii.lOO   403,734,900|,     4,440,246  '     6,268,866      53,585,200     67,623,000 


47,900 


75,200, 


938 


1,603 


Piece  Goods  all  kinds — Germany . 

Holland    

Belgium    „ 

France  „....„..,... 

Portugal,  Azores  and  Madeira... 

Italy - - 

Austrian  Territories  .„ _ 

Greece  ,_ „... 

Turkey „.„ 


.yds 


Algeria. 
Morocco 

West  Coast  of  Africa  (Foreign! 

Persia   _  „...„.. 

Dutch  Possessions  in  India  ...._..... 

Philippine  Inlands ,.„._.. 

China  (inolullag  Hong  Kong)    .„.. 

Japan    .„.. _.. .. 

United  States „ _ 

Foreign  Westlndiss  .„ „.„.., 

Mexico .._._.^ 

Central  America 

Repubhc  of  Colombia .._.- 

Venezuela.  „._._.. _._._._._._... 

Pern ._ 

Chili „...._ 

Brazil ^._._ 

Uruguay  

Argentine  Republic   „ 

Gibraltar „.«._ 

Malta    „ ._ 

West  Coast  of  Africa  (British) 

British  Possessions  in  South  Africa.- 
British  Kast  Indies — Bombay.... _._ 

Madras   ^,^,. 

Bengal  and  Burmah „...._._ 

Straits  Settlements  .>..>._ 

C'ylon    _._.«.» 

Australasia „ ._ 

Canada..    _ .. 

British  West  India  Islands  &  Gnians 
Other  Countries  ._...._.„._._._._._ 


32,596,100 

38,225,100 

31,905,500 

7,441,900 

17,958,800 

6,715.600 

2,452,400 

17,274,200' 

183,398,000 

72,614,200 

125,200 

10,685,200 

27,385.500 

15,129,700 

74,967,000 

8,523,200 

252,856,500 

68,139,500 

26,412,900 

7,734,600 

19,468,800 

11,896,803 

20,174,500 

12,223,800 

17,781,700 

27,876,500 

84,800,6001 

lG,423,200i 

43,869,800; 

2,384,400: 

3,868,2001 

35,463.O0Oi 

21,823,200; 

342,574,3001 

45,06S,!iao! 

633,205,300 

68,218,200' 

10,225,000 

71,662,400 

14,663,700 

24,200,390] 

91,469,2001 


25,775,500j 

35,155,000; 

30,C05,600i 

8,009,300i; 

21,43»,700| 

4,7.67,500 

2,144,40Ci 

15,53G,300j 

161,295,500: 

77,533,300i 

231,800 

28,099,500 

33,180,000| 

29,255,1100 

74,165,-:00 

11,123,800, 

275,737,4C0 
32,898,500, 
38,231,900 
35,545,000- 
21,312,C0C| 
20,625,600; 
24,653,6001 
33,195,000 
19,107,500 
30,194,400i 
57,-528,300 
18,930,100' 
63,5;W,S00, 
3,764,400 
2,971,7001 
38,61 1,000! 
19,799,3001 

4O6,127,90O: 
46,845,800' 

647,743,400. 

59,069,900, 

;»,71'.i,3O0 

7S,'JG2,700l 

18,605,700; 

2a,84i,ii:)c! 

112,788,800 


450,991 

476,579 

609,872 

148,460 

188,353 

98,473 

33,815 

180,825 

1,709,8.19 

644,803 

1,498 

94.S43 

290,208 

142,890 

723,236 

65,022 

2,202,694 

651,804 

640,610 

77,519 

180,542 

85,870 

163,662 

100,800 

156,875 

237,778 

780,725 

162,272 

511,509 

19,667 

38,146 

409,850 

303,863 

2,540,223 

398,685 

4,0/4,091 

601,650 

105,565 

1,046,299 

226,795 

228,059 

947,942 


Total 2624,887,900'2670,573,000j 

..ace  and  Patent  Net _ ...         | 

loeierj— Stockings  &  Socks.. .dox  pr»|         258,579,  230,4o8| 

Other  kinds „ 

■bread  for  sewing  and  stitching    ...lbs      13,479,000     14,447,300: 
^her  Manufactures,  anenumerated 


Total  Value  of  Cotton  Manufactures 

ate  Tarn— To  Germany . _lb« 

Spain  and  Canaries    .....>.....«._.m.~ 

United  States -._.„.-._.„ 

Braiiil    _._ 

i  Other  Countries  ._._._.«._._._..... 


23,259,889 

1,177,810 

81,150 

78,823 

1,717,337 

981,762 


382,267 

441,163 

498,467 

157,5S5 

218,397 

77,679 

27,496 

156,139 

1,474;816 

691,521 

2,518 

243,205 

348,496 

182,955 

722,868 

90,411 

2,541,670 
316,207 
901,279 
219,234 
218,782 
143,074 
193,414 
240,628  ' 
173,950 
240,657 
569,401 
181,137 
658,941  ! 
33,179  : 
30,625  , 
441,250  I 
267,581 

3,016,736 
412,671 

4,761,810  I 
528,1'J3  1 
103,764  ' 

1,139,720  1; 
270,816  ;, 
£08,778    ; 

1,172,706  ', 


1,600 


4,132,100 

6,863,900 

3,676,100 

923,700 

i     2,659,200 

j        340,300 

262,800 

1     1.781,900 

1  29,237,100 

ij  10,662,700 

i  9,800 

i     2,09J,000 

!    3,733,100 

602,600 

10,666,300 

3:0,400 

47,061,100 

,;  16,482,400 

:      2,716,700 

715,000 

3,260.900 

]    2,412,200 

I     3,517,900 

1,781,700 

,     2,651,500 

I    7,329,500 

14,664,600 

3,230,100 

i  10,342,900 

i        706,800 

G65.000 

I     6,529,800 

I     3,249,900 

I  42,263,600 

;     5,002,100 

104,069,400 

:  10,827,000 

1     1,272,000 

18,887,900  j 

1,500,000  1 

5,844,200 

14,381,500  I 


4,300 

3.514,700 

4,450,600 

3,893,009 

1,060,700 

3,180,400 

520,400 

323,100 

1,793,300 

27,205,600 

12,636,900 

52,100 

6,786,800 

3,978,400 

2,985,400 

12,599,100 

2,314,800 

44,553,700 

12,666,700 

6,515,600 

6,877,800 

3,902,800 

3,352,200 

5,488,400 

8,044,900 

2,339,300 

7,663,500 

10,592,200 

5,101,200 

14,368,500 

337,200 

430,000 

6,533,900 

3,456,300 

04,552,800 

6,476,100 

97,764,600 

9,341,100 

1,638,600 

21,348,400 

1,969,800 

3,633,80(' 

17,186,400 


692,501 


38 


54,237 
72,027 
57,718 
17,120 
27,947 
6,230 
3,618 
18,150 
272,265 
96,064 
101 
19,052 
40,268 
5,64G 
101,165 
1,982 
415,631 
158.793 
70,589 
6,910 
29,298 
17,368 
26,701 
13,477 
23,998 
62,591 
132,531 
32,863 
106,404 
4,530 
6.557 
76,867 
43,748 
807,874 
43,197 
761,087 
97,204 
13,193 
275,103 
24,411 
53,905 
143,491 


£ 

3,711 
91,266 
22,409 

7,906 
47,809 


24,611,186 

1,209,823 

70,026 

78,258 

1,778,201 

1,055,817 


403,351,700  1452,306,000      3,741,814 
162,872 
62,798 


2,398,700 


Totel 

ote  Manufactures — Piece  Goods  of  all 

kinds — To  Germany yard* 

Prance  .„ „.,...,. _.„...! 

nited  State* _„ >._ 

raiil 

\rgentine  Republic  .>.«....„...._ 

Jstralasia 

^nada _ ^. ..._,«.„._.« 

Jther  Ckiontries ._._._._._._.«._ 


27,296,761     28,803,311 


l,367,6O0l 
1,448,8001 
229,400 
9,487,300 
9,793,300 


22,316,400 


1,639,200 
983,800 

49,125,8001 
3,046,400i 
7,344,700! 
4,007,800 
7,564,300 

22,630,600 


350,000 
4,726,700!! 

434,500' 
8,074,200] 
8,452,600 


11,790 
15,949 

3,309 
97,961 
84,637 


22,038,000 


Total 

ther  Articles  (except  Bags) . 

Total  Value  of  Jute  Manofactaree., 


men  Yam — To  Germany  .. 

Holland    ._ „ 

Belgium   „.. 

France  ._ „.„,.,„ 

Spain  and  Canane*    ,^,„., 

Italy ,^,^, 

United  .States !!",»...! 

Other  Countries ._._._._., 


.Ibe 


96,072,300 


Total. 


1,609,400 
1, 689,100 
1.201,000! 

666,900 

1,076,000 

60,200 

726,000! 
3,l48,6O0{ 


642,800 

566,200 

46,641,001 

1,319,800 

26,606,000 

4,267,500 

6,905,600 

19,675,300! 


212,636 


9,882 

8.262 

396,429 

23,066 

69,328 

49,784 

67,263 

204,762 


3,169 
63,152 

4,162 
84,577 
77,903 


222,963 


299,400 

98,000 

42,800 

1,489,200 

2,223,600 


62,989 
2,372,800 


4,10.3,000 


6,297 

5,826 

385,164 

11,746 

213,766 

54,811 

57,408 

189,336 


141,400 

164,000 

9,891,000 

1,290,C00 

685,600 

874,600 

1,622,700 

4,095,300 


104,623,300 


1,4.34,H90 
1 .724,000 
1,265,100 

430,100 

1,784,100 

47,900 

721,100 
1,918,900 


828,766 

29,701 

853,467 


923,356 

32,289 

965,644 


18,835,100 


121,662 
64,014 
74,910 
69,860 
89,841 
2,367 
19,026 
83,877 


9,CG5,200i       9,270,0001        466,847 


110,021 
6.3,097 
81,769 
43,835 
66,09-2 
2,306 
22,666 
71,«09 


222,400 

809,000 

221,800 

89,100 

38,900 

16,600 

96,600 

428.100 


38,400 

804, .500 

103,100 

1,032,600 

1,356,700 


3,314,200 


69.300 

70,600 

10,234,300 

89,700 

1,633,000 

808,400 

1,340,600 

3,133,100 


17,001 

13,634 

810,691 

166,214 


4,412,186 


2,519 

1,076 

442 

14,892 

18,757 


37,686 


1,249 

1,450 

76,399 

9,331 

9,251 

10,512 

12,924 

36,605 


885,107 

52 

60,384 
53,146 
61,846 
20,246 
30,687 
8,636 
3,971 
17,278 

246.954 

109,673 

602 

53,153 

45,831 

26,914 

122,923 
18,855 

423,101 

120,849 

128,165  I 
66,481 
35,538 
23,62a 
42,360 
56,404 
52,412 
62,511 

106,016 
46,907 

160,639 

3,633 

4,410 

7G,086 

44,969 

453,598 
59,976 

724,740. 

84,436 

17,G78 

306,880 

34,606 

35,154 
168,087 


4,170,054 

174,612 

16,699 

12,843 

307,364 

188,271 


4,869,843 


347 
10.405 

959 
10,67* 
12,317 


84,707 


17,368,800 


235,100 
211,900 
168,400 
57,600 
298,700 
6,300 
152,900 
373,100 


157,721 

6,927 

168.648 


16,324 

10,110 

13,645 

9,284 

1,762 

761 

2,675 

17,620 


606 
969 
79,640 
849 
17,408 
10,660 
11,803 
30,10» 


151,834 

6,706 

167,910 


454,757        1,417,700  |     1,601,000 


7j',217 


18,166 
7,104 

12,817 
6,216 

11,931 

201 

6,247 

14,180 


76,953 


14 


THE    ECONOMIST    MONTHLY  TRADE  SUPPLEMENT. 


r  Mj  15, 


EXPOBTS. 

Principal  and  other  Artiolea. 


IV.— A.    Yarks    &  Textiles    (Con.) 

IiiDen  Manufactures  :  Piece  Goods  of 

all  kinds — To  Germany yards 

Fiance 

Spain  and  Canaries    

Italy 

Philippine  Islands  ._ ».•■ 

United  States 

Foreign  West  Indies 

Mexico 

Republic  of  Colombia «... 

Brazil     

Argentine  Republic  

British  East  Indies 

Australasia 

Canada     

British  W.I.  Islands  and  Guiana    ... 

Other  Countries _ 


QUANTITIU. 


Vaj.tt*. 


QUAMTITIKS. 


Vauji. 


Six   Months  ended  June  30. 


Month  ended  June  30. 


1898. 


1899.     II       1898. 


2,450,100 
2,839,200 

300,600 

324,900 

73,000 

46,327,600 

1,049,500 

774,100 
1,161,600 
1,063,500 

696,200 
1,752,500 
5,282,400 
3,976,900 

424,000 
7,152  600 


2,3SO,300 

8,17',eCO 

470,700 

402,300 

132,100 

47,083,600 

6.929,100 

797,300 

895,700 

815,900 

558,200 

2,026,400 

5,901,100 

4,987,300 

338,500 

8,1S0,9C0 


£ 

103,830 

75,204 

11,469 

13  991 

2,672 

823,366 
22,086 
19,102 
16  954 
31,70;) 
21,802 
51,397 

145,327 

66,686 

8,659 

181,634 


If  9  3. 


18S8 


18£9. 


/  Plain,  Unbleached.or  Bleached  ...'67,417,400 
"S  J  Checked,  Printed,   or   Dyed,  andj 

o  I      Damasks,  or  Diapers j  5,271,000 

^  'Sailcloth   .„ 2,930,';O0 


Total 75,018,600 

lbs 


76,659,100 

6,885,500 
2,527,400 


1,350,772 

12^,923 
127,163 


1 85,072  COO  !;     1,.598,838 


Thread  for  Sewing.., 
Other  Articles     ._.. 


Total  Value  of  Linen  M;  nafactnres  . 

8ilk:Thrown,TwiBt&Yam,Germany  lbs 

Holland    

France  ._ „._.,  «-  _ 

United  atatet „...._.„,„.„ 

Other  Coantriep  .„.„._._.„.„.„ 


Total 503,626 


912,500     I     945,6)0 


51,174 

9,234 

50,487 

310,485 

52,196 


Manufactures,  wholly  of  Silk  :  Broad: 

Stuffs  of  Silk  or  Satin-France  yds,  1,337,160 

United  States 154,279 

Australasia _ 63.28B 

Other  Countries 534,019 


48,315 

19,441 

57,650 

444,574 

115,707 


685,687 


101,861 

418,486 


£ 

102.317 

71,260 

17,428 

17,277 

3,033 

901,310 

119,281 
19,829 
12,456 
24,953 
21,445 
51,326 

162,414 

87,935 

6,837 

193,163 


367.100 

805,300 

3,100 

53,000 

700 

6,405,300 

5,800 

110,900 

198,800 

164,200 

201,600 

289,400 

1,079,700 

.525,000 

67,000 

1,164,900 


381,200 

693,500 

91,500 

67,300 

41,t00 

7,770,400 

1,803,403 

122,500 

295,000 

165,400 

167,500 

350,600 

1,472,400 

809,6C0 

73,100 

1,536.900 


1,563,673     110,149,400   14,378,0C0 


141,354 
103,937 


759,600 
535.900 


1,812,014 


1,027,800 
425,9C0 


2,119,205 


40,792 
3,885 
27,'>64 
77,135 
23,345 


110,683 
443,440 


11,414,900    15,831,7CO 


162,700  1      149,6C0 


2.366,142 


172,821 


Total . 


Handkerchiefs,  Scarfs,  ?.n-l  Shawls.. 

Ribbons    of    all   kinds 

Lace  

Other  Articles  Silk  only 

OtSilkA.  other  Materials 


Total  Value  of  3.1k  Macufacturas  .. 


2,18?,77t 


WoolbnYara    

Worst  3 1  Yarn— Russia 
Sweden  RTid  Norway .. 

Denmark 

Germany _... 

Holland    

Belgium    

France 

United  States 

Other  Countries 


.lit      466,000 


lbs. 


I, .'149,100 

1,712,500 

917,00) 

18,030,40) 

1,590,100 

l,61f,000 

1,544,500 

71,800 

1,531,50) 


1,130,899 
159,683  ' 
73  3-20 

565,117 


2,229,019 


495,400 

1,801,100 

l,773,4CO 

819,600 

19,t:C6  100 

820,200 

)|394,300 

1,<85,300 

62,200 

1,436,100 


163,111 

15,080 

6,807 

58,661 


243,659 


180,577 
18.310 
67,473 
84,695 

174,Sn 


769,631 


37,528 
18,379 
i  6,856 
91,699 
S9,433 


216,895 


172.269 

18,020 

6,978 

54.633 


251,910 


6,077 
1,539 
7,482 
63,244 
9,842 


93,234 


184,622 
24,295 
13,742 
79,209 


301,808 


121,434 
26,033 
72,301 
95,182 

174,257 


739,117 


41,3S9 


122,765 

130,972 

76,082 

1,420,010 

123,997 

121,087 

134,928 

7,292 

124,533 


41,751 


68,300 


lotal.. 


28,292,900 


ytm,  Alpaca,  and  Mohair Us 

Hair  ji  v.  col,  unenumeratad 

Wooden  .'-V/ori^ed  Maufcs  :  Woo.  en 
1  issues  —  Sweden  4  Norway  ..yd 

Germany 

Holland 

llUgium   

Fiancg .,,., 

Portugal   

Spain 

Itoly    

Turkey 

I  hina  (includiug  Hong  Kong)......... 

Japan    r „.„ 

United  States 

I'oru  .„ ..,»... 

Chili „... 

Brazil    ._ „ 

Uruguay  

Argentine  Republic    .„ _.. 

British  Possessions  in  S,  Africa  ._.... 

British  East  Indies _... 

Australasia  ._.„ _... 

Canada _ „.., 

Other  Countries ...„ 


5,804,SC0 
2,261,500 


29,'.28,2C0       ?,^61,716 


6,020,200 
2,125,300 


171,900 

1,6  O.iOO 

1,466,600 

2,532,390 

2,074,400 

35,400 

86,000 

229,800 

633,700 

1,268,000 

1,635,400 

685,700 

268,400 

3'21  60O 

659,100 

139,000 

fi-23,70 ) 

992,8)  J 

6.'0,800 

9,406,800 

1,026,100 

1,869,600 


259,100 
1,888,600 
1,^81,500 
2,502,300 
1,853,100  I 
49,-200 
£6,800 
244,100 
610,600 
1,762,9)0 
50(<,000 
S(95,600 
3^3,100 
235,400  i 
438,700 
229,400 
459,100  I 
664  O30  i 
916,400  I 
2,0;'.),9i)0  ; 
1,.393,300  I 
2,124,000  I 


824,879 
5?,  3: 2 


161,059 

129,570 

65,484 

1,445,436 

60,921 

IC  6,886 

119,828 

7,«S4 

117,118 


247  2)0 
322,000 
171  303 
3,CO0,500 
339,400 
227,f00 
314,8C0 
1,400 
2(2,000 


8,431 

6,314 

10,384 

79,907 

17,935 


122,971 


225,083 
40,280 
21,600 

111,379 


398,347 


94,1C0 


323,800 
295,700 
158,800 
3,778,6CO 
163,000 
258,000 
130,600 
I4,4C0 
lb9,J00 


2,214,256     !    4.890,100     5,407,600 


8  29,813     :      887,000 
47,7-.'5     :       4j7,00O 


21,933 

267,172 

133.768 

308,036 

329,915 

7,725 

11,7J3 

41,179 

6),2!;q 

63,763 

110,132 

114,719 

26,3.S6 

33,720 

48,183 

16,786 

69,951 

65,283 

60,U6 

215,367 

1U6  966 

194,387 


31,499 

287,718 

160,801 

320,2p0 

314,V45 

10,560 

9,9 1 7 

46,099 

61,390 

90,981 

89,225 

157,363 

39,C40 

81  816 

37,993 

22,482 

69,071 

50,141 

68,901 

231,290 

136,560 

235,213 


13,200 
259,200 
315,300 
394,100 
292,600 
700 

25,^00 

103,900 

331,700 

753,700 

93.600 

55,900 

81,400 

52,81,0 

65,700 

113,000 

S6,8O0 

106,41)0 

4  23,900 

1S3,7C0 

232,200 


1,141,600 
38i,600 


22,300 

239,000 

280,800 

38  i,500 

2£6,10O 

2,400 

4,100 

5,600 

87,200 

387,900 

334,000 

I89,£0) 

89,6.,0 

8l,7t0 

80,600 

o5,400 

122,800 

76,700 

5.01,6)0 

484,600 

3  5,100 

329,410 


1895. 


£ 

16,467 

18,620 

13S; 

2,131 

35 

112,850 

161 

2,820 

2,713 

4,527 

6.972 

9,210 

30,116 

8,761 

1,363 

31,402 


IBS!', 


l.( 


3,^ 
6,. 

9.15f  I 
39.^ 
14^ 

1.: 
36,1 


209,916      290,t 

16,349 
22,001. 


248,266; 

18,547, 
65,620 

17, 

75, 

332,433 

424, 

3,9 '.9; 

.356! 

4,111 

13,857 

3,967; 


26,209       42. 


22.067 
2,f94 


20, 


1,694 

7,885i 

1. 

9, 

33,6:0; 

41 

24,';7l! 
2,89; 
6,861 : 

28,016 


10 

It; 

35, 


112,100j 
6.95C; 


I'Jl, 
8.Cu 


S2,22S 

24.441 

13,4Ct 

232.424 

26,:  65, 
18,0t)0! 
25,87  S 
178 
21.47;  I 

384,784 1 

122,918' 
9,277! 


l,93(i        - 

42,001 
23,7  lit 
46,fiOI 

4;',('>i'.      I' 

131 


15,S29 
64,036 
l7,lC(i 

6,12; 

9,746 

6,7;: 

4,380 
17,09ti 
7,001 
7,35t' 
40,987 
17,850 
24,<i51 


1: 

4:' 
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EXFOKIS. 

Ptlnclpal  and  other  Articles. 


Qfantitiks. 


Valui. 


Six  Months  ended  June  30. 


1898. 


X'' — A.  Yakcs  and  Textiles. — (Con.) 
f Heavy    Woollens;  —  Broad,    alii 

Wool  .„ yards 

Do  Mixed  with  other  Materials: 

K»rrow,  all  Wool  

Do  Mixed  with  other  Materials 
Light    Woollens  :  —   Broad,     all 

Wool  yards 

Do  Mixed  with  other  Materials 

Karrow,  all  Wool yards 

Do  Mixed  with  other  Materials 

Total _._ 

oUen  &  Worsted  Manfaca;  Worsted 
Ti'L^'ea: — Sweden  &  Norway...yds 
enriany » 

iollana    ._ „ . 

elgium    > _._... 

Vance «»*....».«.«.«.....,.*. 

:rtugal 

oain 


18S9. 


189S. 


3,753,300.  3,991,800 

5,302,700;  5,61S,500 

267,800  59^,300 

170,300  222,400  ^ 

3,'25O,7O0  3,026,800 ' 

4,149,600  5,173,000 

1.347,200  1,372,000 

2,048,600  2,121,800 


21,217,200 


£ 

796,421 

526,830 

38,570 

14,016 

402,562 

321,170 

8S,393 

104,329 


1899 


£ 

826,852 

677,181 

41,285 

16,441 

398,654 

389,376 

97,561 

87,245 


QCANTITIXS. 


Valub. 


Month  ended  June  30. 


1898 


721,200 

1,063,000 

42,100 

27,000 

487,300 
767,300 
180,500 
776,500 


1899. 


21,858,100      2,292,291         2,425,597     j    4,C69,900 


taly  .- „._._._._..  ._.- 

Turkey 

hina  (including  Hong  Kong) 
ipan    ..1 

'aited  States ^ 

trn  .....'.....» 

"lili '....._ 

Brazil    .« 


niguay „.«.„ 

.rgentine  Republic •.„ 

irititli  Possessions  in  S.  Africa... 

^riti^h  East  Indies    

Vutralasia „ _.„ 

'dUda ^. „.„... 

Kkisr  Conntries 

fCoa*ings;  Broad,  all  Wool  "J 

I     Do  nlixed  with  other  materials  I  j 

,  I  Narrow,  all  Wool   Jj 

ij      Do  mixed  with  other  materials  j  i 

'  Stuffs,  all  Wool  1  ; 

I     Do  mixed  with  other  materials/ 

L  Total _ 

)ainuks,Tapestry  &  other  Furniture  - 

Stuns    yd»| 

Vool  and  Mohair  Plushes    ...._._. ..J 
'lannels   ...._.„....1I.— .-.- i 

arpets,Dot  being  Rags-Qermany  yds 
Holland    _... 


834,-300 

1,282,9C0 

2,929,400 

3,079,100 

6,229,800 

201,30C' 

756,000 

1,584,400 

1,^30,700 

3,127,100, 

2,011,300, 

7,663,500; 

261,30Cj 

511,400! 

963,0X1 

400,800 1 

l,3i0.000; 

l,149,3O0| 

1  998,300 

3,992,  lOe  I 

4.410,800: 

2,617,2001 

5  243,2001 

2,089,800 

312,600 

432,500 

5,301,600 

35,279,300 


48,659,000 


88,000 

9},290 

5,153,700 


814,800 

1,100,5:0 

2,460,900 

3,211,100 

6,972,400 

233,400 

1,058,7C0 

1,383,200 

1,158,030'' 

4,894,100 

1,424,500 

6,128,800 

263,SO0, 

589,700  i 

754,200 

578,800, 

],750,7C0; 

1,063,600, 

1,871,400 

4,5SS,000 

3,793,600 

3,630,000 

5,490,800 

1911,700 

478,700 

.5)3,200; 

5,9  i  3,690 

35,376,200 


37,09G 

159,686 

120,324 

149,964 

362,.5e3 

9,216 

33,988 

105,650 

71,693 

115,343 

95,493 

520  254 

14,308 

36,339 

67,599 

22,763 

93,117 

69,019 

109,749 

321,240 

276,392 

173,197 

976,050 

233,275 

41,162 

44,506 

274,983 

1,295,017 


49,691.200      2,804,983 


120,000' 

43,2001, 
5,485,50C 


9,171 

10,' 91 

169,351 


Belgium    

Fruijce  

Stutiu  and  Canaries... 

United  States 

Chili _ 

Argentine  Republic 
Aumralasia  

C-r  via 


Ot:;<  r  Countries  ._ _._... 

Total 

lankets pairs 

losiery  of  Wool,  or  of  Wool  mixed 

with  other  Materials 

mall    Wares     and     uaenumerated 

Uaiiufajtares  of  Wool  or  Worsted 

lotal  Woollen  4  Worsted  Manufacs. 


106,50C 
535,30( 
14i,000 
171,7CO 
2,200 

90  6::o 

113,100 
2G7.I0O 
427,600 
1,135,600 
670,300 


150,400 

533,400, 

112,800 

149,90( 

7,700 

102  700 

77,30t 

28  S7C0 

484,501 

1,18.',500| 

699,«0C'j 


17,161 
61,329 
18,265 
20,432 
238 
16,533 
10,146 
31,566 
44,565 
93,862 
62,864 


3,6J4,900j    3,925,500 


482,420!       39),270, 


Total  Yarns  k  Textile  Fabrioi 

METALH&AHTlCLK»MANUrAO- 

TtiKKKFHOM   (ex.   Machinery] 
ips).  I 

Manufacs.  of,  not  Ordnance  cwta' 
Unwrought,  in  Ingots,  Cakes, 
or  Slabs,  and  Precipitate 
jiwht  or  manufac,  unenum.,  cwt* 
iMor  yellow  metal 

Total  of  Copper  ._ 

.rdwarcs,  unenum.— Russia 01^^ 

Sweden  and  Norway 

Germany  ._ 

aoUand 


62,666 


S79,004 


199,4 1§ 

i       347,593 

i 

i       356,437 


6,6:8,374 


f6,412,87l 


65,970 


231,466 


Belgium   ._ 

France  _ 

hMun  and  Canaries..,. 

^t»d  States 

foreign  West  Indies . 

3ini ._. 

ina\    ...„. ^..,i 


227,745 

liO.lOS 

98,C95i 


2£y,7/8' 

121,1701; 

79,3«0{, 


693,609 
401.427 
233,0Bd 


463,916       493,[!Q8 


-II- 


1.233,361 


37,239 

155,567 

112,251 

143,974 

S98.107 

11,573 

48,918 

103,887 

53,817 

167,859 

58,032 

374,286 

19,028 

3R,'92 

56,118 

41,533 

187,014 

61,828 

111,966 

379,063 

263,242 

241.t>57 

1,059,709 

195,766 

48,817 

47,289 

275,248 

1,383,727 


3,013,556 


98,800 
196,000 
390,500 
464,200 
685,300 

16,000 
2C0 
102,900 
137,400 
651,9J0 
9.3,000 
972,000 

35,700 
203,800 
141,300 
105,600 
365,100 
110,900 
332,300 
970,300 
468,300 
373,500 
922,400 
391,600 

5'3,700 

95,800 

870,3:0 

5,4)4,200 


743,900 

1,056,000 

57,000 

42,000 

438  500 
911,600 
276,900 
447,9C0 


1898. 


£ 

139,277 

191,113 

6,755 

2,247 

f  5,701 
54,191 
10,814 
29,461 


1899. 


£ 

143,395 

99,613 

6,484 

2,364 

47,583 
61,895 
16,291 
19,291 


3,972,800  (j     398.559         396.916 


70,400 

203,800 

810,700 

380,400 

834,5.00 

17,100 

69,700 

93,300 

123.40) 

956,200 

650.000 

1,018,200 

61,100 

229,800 

11B,8J0 

128,800 

676,300 

103,700 

292,000 

1,227,000 

597,100 

530,200 

1,222,810 

2i6,800 

90,700 

108,000 

1,321,700 

5,707,300 


5,454 
31,190 
15,!)38 
22,081 
43,738 
651 
21 

9,174 

8,032 
23,281 
43,?41 
61,109 

2.608 
13,866 
10179 

7,726 
31,699 

6,857 
16,835 
88,321 
30,343 
21,603 
182,419 
42,759 

7,064 

8,279 

44,137 

199,097 


12,217 
5,179 

181,297 


23,652 

63,39.1  • 

14,362 

17,604 

fc66 

22  622 

6,910 

46,321 

65,030 

1 02,39  :J 

70,536 


7,'3S,000  I  8,703,300    |      483,755 


21,700 

7,2C0 

731,700 


21,100 

7,300 

870,000 


423.649 


147,027 
455,961 
371,855 


7,036,329 


47,811,570 


265,929 


13,100 
30,800 
15,500 
44,S00 

f.'ooo 

11,500 

6,700 

76,CO0 

69,500 

116,100 


26,700  ! 

42,330 

9,200 

16,7C0 

400  I 

12,100  1 

14,800  I 

4,6)0  , 

120,900 

71,000  ' 

169,500  , 


1,833 

],1;0 

26,938 


2,317 

3  9i2 
1,805 
6,632 

1,T33 
1,032 
865 
8,275 
6.890 
11,688 


412,800  I     478,300 


43,589 


81.015 


7.947 


1,047,861 
466,006 
'.37,6  JO 


45,910 
19,365 

1?,485 


66,8C6 


13,203 


22,321 
48,736 
69,321 


6.'5,777 
16,923 
14.377 


1,761,487 


36,884 
30,.397 
66,827 
63,4  •)  I 
46,609 
24,036 
14,925 
16,593 
10,9'l6 
3.086 
16,721 


80,766 


87,0/7 


8,367 
4,511 
8,697 
11,316 
8,871 
<,072 
),460 

sa 

216 
1,028 
2,247 


3,141 

36,697 

13,882 

17,812 

44,948 

696 

8.690 

9,131 

6,966 

32,552 

27,113 

72,4:9 

3,354 

11,273 

7,422 

9,483 

65,415 

5,945 

23,063 

107,630 

42,448 

34,729 

224,720 

27,123 

9,826 

9,338 

69,706 

237,192 


567,905 


2,258 

966 

29,493 


3,862 
5,345 
1,172 
2,089 
60 
3,113 
1,365 
732 

12,783 
6,559 

12,665 


49,650 


22,717 
60,980 
69,963 


1.086,202 

1,186,848 

7,621,062 

8,135,003 

36,646 

68,923 

121,116 
6?,874 
38,400 

215,062 
73,235 
47.319 

223,420 

835,616 

7,616 

6,442 

10,792 

10.170 

7,251 

3,911 

1,611 

8,037 

1,829 

676 

2,638 
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Exports. 
Principal  and  othsr  Articles 


QuUtTITIES. 


Valvk. 


QUANTITKS. 


Vaiui, 


Six  Months  ended  June  30. 


Month  ended  June  30. 


1898. 


1899. 


IV.— B.    Metals,  &o. — Hardwares. —  i 

(Con.) — Argentine  Republic 

British  Possessions  in  S.  Africa  ._...| 

British  East  Indies ».>., 

Anstralasia « | 

Canada -. ; 

Other  Conntriea  ._.„...._.„.»._...-' 


Total. 


Cutlery — To  Russia    

Sweden  and  Norway 

Germany  

Holland    

Belgium    

Prance 

Spain  and  Canaries    

United  States  

Foreign  West  Indies 

Chill  

Brazil 

Argentine  Republic    -, 

British  PoBsest-ions  in  S.  Africa  , 

British  East  Indies 

Australasia   

Canada  

Other  Countries  


Total 


Total  of  Hardwares  and  Cutlery.... 


Implements  &  Tools,  Sr  parts  thereof  .„ 
Iron  &  Steel: — Iron,  Pig — Russia. ..tons 

Sweden  and  Norway... „...._.„.« 

Denmark _..... 

Germany ...».» 

Holland    

Belgium «... 

France « 

Portugal,  Azores,  and  Madeira  ... 

Spain  and  Canaries    

Italy _ -... 

United  States _.»..  ._.-... 

Anstralasia  ....„ _.«... 

Canada  ._ ..„.„ 

Other  Countries  ._.„.„....„._._... 


Total. 


Bar,  Angle, Bolt, Rod — Russia  ...tons 
Sweden  and  Norway..., _.„._... 

Germany  - 

Holland    „.. « 

Portugal,  Azof  3S,  and  Madeira 

lUly 

Turkey  .„ — .- 

China  (including  Hong  Kong) 

Japan    ._ 

United  States  .„.„..._......._.. 

Chili 

Brazil    . ..„..._,. «.. 

Uruguay  ....„ 

Argentine  Republic 

British  Possessions  in  S.  Africa  ._ 

British  East  Indies    

Australasia  „....„,, 

Canada „ 

Other  Countries  .„...._.„...._.. 


Total _._ 

Railroad  of  all  sorts — To  Russia  tons 

Sweden  and  Norway 

Denmark « 

Germany  , 

Spain  and  Canariei    ...  «......^._.. 

Italy 

Egypt    _ 

Cnina  (including  Hong  Kong)._.. 

Japan    . 

United  States „,. 

Spanish  West  Indies 


Mexico 

Peru _ „.„ 

Chili „... 

Brazil    „... 

Uruguay  

Argentine  Republic   .„ 

Briti  h  Possessions  in  S.  Africa 

British  East  Indies ...„ 

Austral-isia 

Canada „.„ 

Other  Countries  ._.„.„.......m._ 


1898. 


1899. 


1898. 


1899. 


£ 
14,083 
76,327 
75.181 

111,552 
10,312 

129,516 


712,230 


£ 

16,186 

62,258 

78,038 

118,325 

'J,450 

139,617 

743,877 


21,034 

•i9,815 

12,399 

138,963 

60,957 

40,363 

35,592 

4,502 

1,219 

61,527 

11,8.59 

9,959 

2,201 

44.2S4 


4,370 

928 

8,275 

1,442 

1,463 

3,080 

911 

31,182 

851 

4,269 

16,718 

8,501 

25,515 

20,540 

51,287 

19,497 

52,032 


250,866 


983,093 


474,704 


665 
3,731 
1,432 
1,305 
4,883 

696 

717 
3,535 
5,669 
1,054 
2,625 
1,616 
1,256 
5,782 
4,775 
14,310 
16,924 

692 
9,293 


31,270 
29,472 
12,761 

190,793 

ii4,o:o 

39,294 

55,804 

5,006 

2,348 

60,376 

10,371 

8,606 

1,637 

32,711 


591,499 


80,869 

9,377 

28,975 

8,476 

20 

1,773 

1,552 

26,627 

760 

4,723 

143 

6,'657 

38 

579 

16,807 

143 

33,551 

28,506 

117,954 

13,059 

1,326 

6(5,216 


1,095 

.1,093 

1,892 

1,129 

4,253 

489 

339 

3,422 

1,100 

2,058 

1,021 

2.366 

964 

3,4/6 

4,220 

11,911 

20,056 

521 

10,079 


634,470 

84,667 

68,189 

27,554 

309,64  2 

145,777 

102,413 

94,009 

9.819 

7,487 

119,970 

63,275 

24,990 

6,153 

108,175 


2,099 

2,420 

8,975 

882 

2,072 

2,480 

1,352 

33,702 

2,786 

2,460 

17,045 

7,252 

25,397 

30,337 

61,163 

26,120 

53,515 


28D,0S7 


1,023,934 


1,205,125 


74,089 

7,261 

40,461 

4,140 

237 

2,645 

322 

19,876 

4,406 

1,607 

86 

4 

5,617 

742 

1,661 

11.818 

3 

5,468 

11,926 

90,846 

22,911 

4,619 

28,986 


4,237 
20,701 

8,129 

8,396 
29,518 

3,862 

4,629 
21,997 
34,970 
17,268 
17,330 
11,050  , 

7,976 

34,606 

34,336 

83,923 

111,629 

5,659 
68,961 


682,771 

137,691 

84,864 

33,292 

529,426 

320,605 

147,662 

171,507 

12,626 

12,G14 

180,444 

69,644 

24,759 

5,049 

103.839 


1,834,022 


524,077 

46,333 

126,852 

40,531 

160 

11,052 

7,399 

125,217 

5,918 

24,560 

940 

26,720 

888 

3.247 

81,890 

1.673 

176,439 

154,417 

567,163 

76,174 

6,972 

277,844 


7,254 
18,348 
12,489 

8,304 
27,!533 

3,263 

2.748 
23,692 

9,290 
30,927 
12,162 
17,863 

6,816 

26,365 

33,013 

85,156 

139,097 

6,716 
72,879 


9,471 

8,473 

2,910 

31,976 

10,82 1) 

5,870 

6,083 

330 

50 

9,553 

1,672 

1,980 

136 

5,107 


542.914 

36,824 

238,287 

21,513 

999 

19,088 

1,821 

112,234 

22,087 

8,222 

669 

63 

28,941 

4,293 

12,046 

62,081 

46 

31,646 

64,936 

448,153 

123,163 

20,896 

139,497 


54 

662 

435 

167 

888 

138 

165 

444 

204 

94 

313 

160 

327 

810 

489 

1,778 

2,961 

124 

1,518 


1898. 


1899 


£ 

1,708 
12.820 
11,328 
19,566 

1,416 
21,499 


119,970 


12.976 
9,259 
2,548 

51,099 

19,461 
8,369 

11,674 
1,335 
148 
7,698 
2,326 
1,460 
532 
6,282 


93,431  I     135,157 


163 

1,287 

EOS 

273 

1,063 

106 

45 

491 

268 

755 

382 

349 

321 

824 

830 

1,501 

3,404 

185 

1,737 


11,801 

3,863 

3,839 

2,091 

15 

1,607 

309 

961 

30 

40 


16 


4,839 
64 
2,711  I 
2,572 
11,140  ! 
2,480  I 
I 
13,163 


14,477 

5,684 

7,621 

700 

78 

51 

86 

300 

8,817 

97 


239 

213 

1,235 

498 

263 

810 

89 

2,563 

82 

549 

2.949 

2,635 

5,e09 

3,018 

11,375 

4,797 

10,232 


114,695 

35,776 

18,628 

6,106 

71,373 

25,328 

14,311 

14.937 

913 

368 

23,047 

11,074 

4,828 

384 

12,468 


239,501 


330 
3,630 
2,604 
1,041 
4,162 

9S3 
1,116 
2,988 
1,778 
1,607 
2,007 
1,053 
2,108 
4,395 
3,609 
10,715 
19,643 
1,516 
9,397 


74,681 

20,376 

18,174 

10.395 

132 

8,775 

1,370 

4.265 

170 

210 


784  ! 

198 ; 

110  1 

...      1 

986  i 

842  1 

22,607  ' 

•••              1 

707 

4,486 

16,343 

434  ; 

16,783 

4,5.36 

50,042 

0,609 

13,391 

1,58* 

2,307 

64,099  ; 

48,93 


Its 


U9. 


15' 
3^ 

3!' 


=»'X: 


"S^!'j     THE   ECONOMIST   MONTHLY   TRADE   SUPPLEMENT. 


17 


Exports. 
FlJBcioal  and  other  Articles. 


Quantities. 


Value. 


Six  Months  ended   June   30. 


1898. 


!>— B.  Metals,  Sec    Iron  k  Stoel,  con. 

/•Rails  

r«I-{  Chairs  and  Sleepers 

(,  IJnenumerated  .„,„._._.„.  _ 


1899. 


1898. 


1899. 


Total 

Vlre  of  Iron  or  Steel  and  Mannfac 
tures     thereof     (exceyi     Tele 

graphic  Wires)    .„ tons 

loops,    Sheets,    and     Boiler     and 
Armour  Plates  —  Russia. ..t3ns 

Germany 

Holland    _ 

Portugal,  Azores,  and  Madeira  ... 

Spain  and  Canaries    . ».„.. 

Italy 

Roumania ^ _,. 

Egypt    

Japan    .,_ , 

United  States _....„._ 

Chili _._ 

Brazil    

Argentine  Republic  .„.„._ , 

British  East  Indies.. _..,.„._ 

Australasia _.....^._.„.„._ 

Canada  _._.„,_^ 

Other  Countries ._._._._..,_._ 


287.065 
36,001 
31,895 


354,761 


20,399 


Total., 


Galvanised  sheets-ToGermany..tons 

Holland    

Portugal,  Azores,  and  Madeira 

Spain  and  Canaries   _.. 

Dutch  Possessions  in  India 

Philippine  Islands «.-.. 

Foreign  West  Indies.. 

Mexico , 

Central  America   

Chili 

Brazil    

Uruguay  , 

Argentine  Republic  , 

British  Possessions  in  S.  Africa ... 

British  East  Indies    _.„.., 

Australasia 

Ci'  I'la _ _.., 

British  W.  India  Islands  &  Guiana 
Other  Countries _ 


2,328 

504 

244 

2,637 

360 

854 

4,526 

2,405 

2,122 

82 

763 

1,064 

634 

11,053 

5,893 

2,274 

9,445 


47,188 


Total 


a  Plates  &  Sheets — Russia... 
Germany  ._._._....>._._,_,»., 

dollaind    ._.„....„ ^ 

frauce _._.. 

Portugal,  Azores,  and  Madefrm 

luly -.- 

Roumania _.. 

United  State* 

Braiil    _.. 

Argentine  Republic    -  ^,.,  .>.. 

British  Elast  Indie*    ^ 

Aostraliisia _.__  ^._  _., 

Canada _,«„., 

Other  Countries _...>., 


tons 


Totel 

',u\  &  Wrought  Iron  and  all  other 
Manufactures  nnennm.   (except 

Ordnance) — To  Russia tons 

Sweden  aud  Nurway.„ _,„ 

Denmark  ._ „,„._ _ 

Germany _....„ _...... 

Holland    „ 

Prance _._.».„  «._._ 

Spain  and  Csnarie*    ._..._  _._.» 

lUly _,„ _... 

Japan    -.._._ „ 

United  State* _ _... 

Foreign  West  Indie* „.^ 

Pern ...-._,„,-.„ 

Chili  ._ „.„ „ 

Brazil    ...._ „ 

Argentine  Ilepablio  

British  Possessions  in  8.  Afrio*  ... 

British  East  Indie*   ._ 

Australasia  ._.„.> «._.,„_... 

Canada  _ 

British  W.  India  isUnds"ft  OoJanJi 
Other  Countries  ._ ._._._._.. 

Total 


1,446 

1,643 

677 

361 

837 

250 

962 

2,437 

-  e02 

3,058 

1,877 

•2,308 

13,083 

17,004 

22,165 

23,765 

1,687 

1,442 

18,711 


114,220 


14,672 
4,803 
4,647 
6,723 
3,893 
2,014 
3,186 

40,312 
3,028 
2,059 
9,076 
7,895 
7,330 

26,810 


1.35,449 


2,661 

10,026 

3,136 

4,631 

5,990 

1,396 

1,871 

1,824 

8,794 

748 

729 

523 

1,999 

18,849 

11,287 

24,636 

34,656 

35,682 

972 

i.aoi 

22,670 


207,303 
35,977 
29,083 


£ 

1,317,187 

157,551 

289,141 


272,363        1,763,879 


£ 
990,171 
165,443 
244,470 


1,100,084 


23,993 


372,034  418,511 


3,517 

472 

152 

3,472 

403 

1,083 

3,9  J7 

3,052 

2,492 

132 

801 

1,267 

937 

11,147 

4,923 

4,867 

8,172 


16,422 

4,280 

1,790 

17,542 

3,123 

5,590 

33,534 

16,937 

19,578 

712 

5,456 

8,291 

4,161 

78,283 

45,099 

16,255 

79,231 


50,838 


359,294 


1,055 

1,737 

605 

560 

1,362 

332 

1.613 

2,343 

642 

2,263 

1,777 

1,877 

15,438 

11,961 

20,986 

32,810 

1,972 

1,803 

2J,C12 


15,949 

17,987 

6,504 

4,031 

8,784 

2,738 

9,875 

25,479 

5,431 

30,016 

20,680 

23,379 

131,689 

172,955 

223,374 

307,176 

23,835 

16,085 

202,860 


124.172        1,248,827 


11,688 

12,521 
6.580 
6,698 
2,559 
1,367 
3,212 

26,503 
3,026 
1.475 
6.655 
6,803 
7,346 

20,749 


155,235 
58,933 
60,476 
S0.276 
41,371 
19,448 
35,262 

422,278 
32,593 
21,186 
96,217 
83,841 
71,682 

291,423 


116,072 


3,286 

9,860 

6,233 

5,122 

6,258 

1,638 

2,019 

2,216 

2,692 

926 

1,180 

587 

1,570 

7,432 

7,«8 

19,409 

41,898 

26.828 

1,218 

2,268 

28.008 


1,470.189 


64.311 

100,741 

28,049 

76.813 

77.636 

31.646 

30,942 

27,631 

78,114 

18,336 

11,299 

9,713 

■28,430 

177,691 

120,196 

343,707 

416,960 

384,049 

18.389 

44,291 

366,038 


1,547,915 


125,253 

151,292 
8),239 
79,349 
26,717 
17,339 
36,C68 

283,982 
35,840 
16,259 
76,762 
67,447 
77,094 

251.460 


1.329,1 49 


67,741 

107,525 

48,690 

86,109 

83.6I1 

36.203 

31.192 

31,007 

29,936 

20,135 

23,668 

11,488 

24,230 

123,149 

101,130 

296,168 

618,037 

406,320 

17.636 

33,38} 

421,618 


27,567 

5,156 

1.435 

25.482 

3.747 

8,349 

32,657 

22,450 

21,806 

1,193 

6,617 

10.922 

7,259 

81,237 

40,724 

38,835 

67,413 


402,845 


13,585 

20,975 

7,049 

6,877 

16,040 

4,329 

19.294 

23,453 

8,223 

25,209 

22,374 

21,242 

173,687 

140,941 

235,218 

467,088 

30,403 

22,238 

284,690 


186.997         177.765        2,428.812    i  2,613.687 


QUANTITIXS. 


Values. 


Month  ended  June  JO. 


1898. 


41,589 
6,534 
2,157 


49,330 


3,352 


375 

118 

15 

574 

45 

301 

856 

1,071 

207 

4 

160 

70 

120 

1,550 

1,149 

697 

1,922 


1899. 


9,234 


323 

255 

130 

29 

288 

40 

53 

257 

92 

376 

239 

672 

3,239 

3,324 

2,237 

4,565 

223 

3,59 

2,871 


19,572 


985 

711 

660 

1,107 

910 

340 

645 

4,840 

327 

424 

1,140 

1,421 

1,181 

3,191 


17.782 


617 

2,987 

557 

671 

966 

3<2 

283 

82S 

1,934 

20} 

21 

64 

126 

3,922 

1,948 

4,015 

6,686 

3.686 

124 

386 

8,669 


32,352 


33,729 

881 

6,262 


40.872 


5.121 


1,145 

101 

39 

793 

102 

268 

466 

1.033 

1,185 

46 

280 

152 

411 

1.216 

1,179 

1,981 

1,947 


12,344 


253 
361 

86 

71 

168 

144 

478 

639 

167 

615 

354 

452 

2,922 

1,991 

2,642 

4,699 

720 

255 

4,408 


21,403 


2,129 

2,610 

948 

1.665 

543 

393 

492 

5,032 

653 

246 

1,547 

1,058 

2,144 

2,744 


1898. 


251,042 


62,230 


2,739 

880 

HO 

3,820 

438 

1,802 

7,OJ3 

7,798 

1,269 

34 

1,188 

576 

782 

10,860 

8,393 

4,935 

22,980 


75,714 


3,731 

2,552 

1,291 

337 

2,989 

408 

626 

2,731 

994 

3,712 

2,517 

6,860 

32,481 

34.445 

22,S37 

59,442 

3,187 

3,868 

31,082 


215,488 


22,101 


1,086 

2,687 

1.297 

967 

1,299 

869 

484 

266 

1<J9 

166 

305 

46 

196 

783 

767 

8,088 

6,963 

4,972 

807 

287 

4.862 


81,203 


10,763 

8,593 

9,011 

13,198 

9,982 

4,158 

6,114 

49,699 

3,580 

4,211 

12,284 

15,017 

11,319 

36,464 


194,363 


11.892 

24,658 

5.436 

10,464 

14,254 

6,895 

3,443 

5,486 

13,399 

4,641 

3S9 

1,095 

2.644 

37,214 

18,900 

69,658 

67.832 

68,f88 

1.986 

4,749 

60,192 


418,736 


1899. 


£        I  £ 

191,858  182.451 

25,126  '  4,837 

31,058  53.116 


220,404 


84,716 


•  8,993 
1,081 
424 
5,383 
920 
2,136 
3,806 
7,409 

10,689 
480 
2,445 
1,776 
2,989 
9,264 
9,471 

10,177 

17,718 


101,669 


3,442 

4,478 

1,018 

800 

1,969 

1,992 

5,944 

8.097 

2,058 

7.029 

4,8- 

5,380 

34,780 

25,251 

31.4TC 

67,824 

11,087 

3,378 

55,993 


276,862 


28,496 

30,034 

13,283 

19,717 

5,717 

4,840 

5.711 

60,841 

8,213 

2,728 

18,779 

12.663 

22,718 

34,359 


264,105 


12,883 

24.599 

12,458 

1C,.349 

16,017 

8,423 

6,673 

4,747 

3,583 

2,694 

B.520 

876 

3.078 

16,419 

14.208 

47,593 

88.873 

76,319 

5,279 

6.:!57 

74,662 


440,287 
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Exports. 
f  rlnclp»l  and  other  Articles. 


QuAimwBS. 


T 


Vkzmi. 


QUAiJTIIlES. 


Valtjk. 


Six  Months  ended  June  30. 


Month  ended  June  30. 


189' 


IV,  B.  Metals,4o.—  Iron  and  Steel — Con. 
Old  for  He-manufacturo    tont!       49,603  ]       47,068 


m^ 


1898. 


1899 


18f8 


Steel,  UnwTOueht — To  Russia... tone 

Sweden  and  Norway 

Denmark  

Germany 

Holland    

France  

United  States 

British  East  Indies    

A'\8tralasia  

Canada „ 

Other  Countries -._ 

Total 

Black  Plates   for  Tlnnipj;  (Iron  & 

Steel)— Bussia tonf 

Germany      .'.*;......  _ 

United  States... '.. 

Other  Countries  .„._._.«._........ 

Total _.  ... 

Manufactures  of  Steel  or  Steel  anc 
Iron  Combined — United  States 

Brazil 

British  Posseesious  in  S.  Africa  .. 

British  E^st  Indies    

Australasia  

Other  Countries 


10,003 
7,869 

23,639 
9,601 
1,516 
7,000 

16,018 

13,875 
2,117 

36,608 


10,0o6 

11,9S5 

6,057 

81,011 

6,621 

4,560 

^.47.S 

U,S75 

11,399 

$,0i5 

31,073 


£ 
139,599 

133,597 

61721 

49,182 

211,885 

67,9.9 

63,034 

135,688 

104,956 

10a,4O3 

57,64? 

8S0.2S8 


£ 
147,450 

116,565 

87,662 

46,367 

282,814 

57,*i07 

69,222 

U3,291 

108,P33 

1  8,970 

30,547 

362,318 


9,265 


143,427 


9,150 

3,633 

494 

13,584 


26.951 


159,560 


17,1  U 

7,6<8 

V94 

18,630 


43,703 


Totil  . 


Total  of  Iron  and  Steel  ._ 

Lead,    Pig,   and   Manufactures  —  Tf 

Russia  _ toni 

Germany 

China  (including  Hong  Kong)    

Japan 

United  Stitcs 

British  Eiat  Indies    

Australasia 

Canada 

Other  Countries 


Total., 


K»t ;  and  Plated  and  Gilt  Wares    

Telegraphic  Wires,  and  Apparatus    .. 

Tin,  Unwrought — To  Russia  cwt> 

Sweden  and  Norway „ 

Germany 

France  „.. 

Turkey 

United  Stales 

Canada 

Other  Countries _ „.. 


Total . 


313 

456 
1,677 
61S8 

6S2 
6,194 


15,810 


1,650,373 


4,473 
43B 

1,279 

1,121 
55 

4,628 
352 
806 

5,981 


247 
710 

1,152 

10,929 

912 

8,310 


22.310 


1,686,435 


1,312,130  !  1,431,686 


8»,275 

35,945 

4.637 

120,595 


152,77 1 

75,843 

2,860 

175,650 


245,452  i     407.127 


19,131 


14,521 
5,452 
4,868 
6,101 
3.769 
1,016 
2,820 

iO,316 


53,86^ 


ZinoorSpelter,unwrght&wrought.ovt(i       89,049 


Other  Articles     

Total  MeUls  &  Articles  Manufa^'^tired 

theref  roiu(except  Machinery  &  Ships 

C.    Maohineky    and   Millwork,  ot 

parts  thereof  —  Steam  Eiiginep— 
Locomotives — To  Russia  ...,..,,....,.. 

Germany _ 

Belgium    ..','..'.. 

France ,.'.:. .....' 

Spain  and  Canarias    

Other  Countries  in  Europe  ...._... 

United  States 

Countries  in  South  America , 

British  Possessions  in  8.  Africa  ... 

Britith  East  Indief    ..7 

Australasia „,_,_ 

Other  Countries .° 


6,482 

458 

1,133 

1524 

39 

4,852 

319 

l.'iOj 

6,0  j2 


22,291 


7,781 
4,515 
3,742 
5,54S 
2,370 
1,161 
1,716 
17.639 

"41^472 


41.319 
10,676 
34,188 
9S,841 
23  049 
203,754 


44,261 
11,903 
24  907 

164,615 
27,'73 

230,267 


1,971 
1,09: 
1,517 
4  672 
1,C47 

233 
I,P53 
2,00s 
2,191 

189 
8,833 


19,81 7 


2,807 

6:6 

41 

1.934 

P,448 


97 
293 
171 

2,U6 
103 

1,112 


417,827        503,056 


71,782 


11,487,246 


£8,248 

5.851 

17,539 

13,138 

781 

72,302 

5,373 

11,932 

81,561 


274,725 
176,139 


500,896 


49,412 
18.273 
16,118 
20,206 
12,974 
3,P05 
8,673 
63.610 

198,971 


12,481,316 


93,224 

6,991 

16285 

24,109 
723 
80,411 
5,950 
21,469 
91,311 


3,920 


2:5,034 


340,473 
181,767 


1,381 
71 
18 
83 

616 

86 

279 

910 


£01,673 


3,494 


"L 


To    Conntriea 


u»- 


Total 
Agiicultural    — 

Europe _ 

United  States 

Countries  in  South  America 
British  Possessions  in  South  Afriof 
British  East  Indies 

Australasia 

Other  Countries  .'.\, 


Total.. 


75.904 


607,9^9 


42,703 
24,756 
20,605 
.30.617  ; 
12,914  j 
6,188    I 
9,517    i 
93,79  i    ; 

244,093  i 

82,665  l! 


3,678 

1,'241 
348 

1,243 
787 
516 
449 

3,737 


11,999 


16,524 


523,476 


16,281,266  18,032,615 


6,178 

3,457 

3,176 

2,402 

12,218 

32,343 

3(2 

72,532 

13  439 

178  832 

167,766 

lll,!f33 


509 

2,009 

8,?06 

?,5H8 

;  0.254 

32,020 

1,522 

]05.:^39 

28,585 

313,778 

02,160 

9a,351 


£91,693  ;     664,191 


264,822 

299^138 

10 

4,840 

13,730 

12,648 

4,261 

833 

6,941 

9.598 

11,580  . 

11,667 

28,083 

37,642 

328,447  i     376,286 


1893. 


1898 


1890. 


10,0;6 


1,566 
1,192 

834 
4,062 
1,381 
1.174 
1,276 
2,134 
2,470 

632 
4,956 


£ 

27,475 


£ 

33,26 


21,6:7 


1,838 
1,313 

ne 

2,504 


24,286 

7.9?  I 

9,',tia 

42,741 

7,519 

0,712 

22,S34 

13,741 

16,982 

3,513 

{1,C25 

207,2:8 

26,7CD 

6,161 

3c!l 

17,031 


c'.l,£9; 

)  1  !  -.  I 


i;,oi2 

22,£94 
6,9S] 


5,<09 


£0,303 


44 

11090 

58 

5,745 

277 

4.197 

1,920 

29,173 

3-23 

,         .3,344 

2,080 

!        32,393 

7,5-. 
1.4' 


4,702 


E6,448    ■     1C4.037 


S2 4,914  i    l,8e8,;65    j  2,337,0: 


2,019 

51 

301 

135 

9 

S59 

49 

456 

1,090 


4,674  ; 


18  225 

871 

3.11 

1,411 

10,406 
1,376 
4,127 

14,13S 


Sll.Si 

8t 

4,4; 

2,  i- 

'it 

10,;i: 

I  1 


60,989 


32,889 


145,281 


2,343  ■■}  1?,747 
956  I  4,293 
203    '  1,175 

635  4,116 

28:6 
3,8,50 
1,565 
l'J,866 


31.5- 


27.S 


765 


380 
.3,9S5 


9,310 


41,428 


13';' 
6,1 


l.UUO 

55,010 


9,434 


14,363 


91,953 


2,820,f57       3,S01,524 


701 

690 
26,774 

140 
26.662 
4,»£2 
37,707 
36,037 
35.337 

166,980 


98,536 
10 

asl 

263 
2,34  8 
4,028 
5,084 


20,8&0 
2,554 

35,453 
9,477 
9,097 

93,963 


110,515 


72.191 

i.'t'ss 

3^456 

1.218 

11,740 

69,390 


.Taly  15,     I 
1899.      J 
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KxPOKT«. 

Principal  Bnd  Other  Articles. 


QTTAliTITIKU. 


Vai^uj. 


Quantities. 


Value. 


Six  Months  ended  Jime  30. 


7.  C.  Machinebt  and  Millwork — 

Steam  Engines— Co)i. 
Other  Deacriptiona — To  Russia 

OermELny 

Belginm    

France 

Spain  and  Canaries    

Other  Countries  in  Europe  

United  States 

Countries  in  South  America 

British  Possessions  in  South  Africa 

British  East  Indies    

Australasia  

Other  Countries 


1398. 


Total 

Total  of  Steam  Engines 

it    Steam    Engines — Agricultural — 

Countries  in  Europe 

United  States 

Countries  in  South  America 

British  Possessions  in  South  Africa 

British  East  Indies 

Australasia 

Other  Countries «.. 

Total _.. 

Sewing  Machines — To  Countries  in 

Europe —••• 

Countrirs  in  South  America 

British  Possessions  in  South  Africa! 

British  East  Indies    

Australasia 

Other  Countries 


Totol. 


Mining — To  Countries  in  Europe   .. 

United  States 

Countries  in  South  America 

British  PosscKsions  in  South  Afrioii 

British  East  Indies 

Australasia  >.. 

Other  Countries 


Total. 


—To  Russia 


ticrmany 

Holland    .•,'...*»„.„ ... 

Franco 

Other  '  ountries  in  Europe 

Chita  (including  Hong  Kcng) 

Japan    

United  States ., 

Countries  in  South  Am  rica 

British  Possessions  in  South  Africi 

British  East  Indies .>■._.. 

Australasia ..^.. 

Other  Countries  ._.„ 

Total 

0;hc.  Beecriptions — To  Countries  in 

Europe  

United  States  - 

Countries  in  Soutn  America 

British  Possessions  io  South  A.  rica 

British  East  Indies : 

Australasia  

'  Jier  Coontriee -.. 


Total . 


Total  of  Machinery  and  Mill  WorV 
-SHU'S,  New   (not  rcg.  as  British. 

,.       »,    .    ,   (Number 

.(mc.Machy).  I  e^^^g  Tonnage 

|Numb^ 

"    (Gross  Tonnage 


Tot-'il 


1899. 


18P8. 


(Number 

•  I  (Iross  Tonnage 

.  — ApPAKKL  and   ABTIOI.KS  01 
PKBioHAL  Use. 
;  parel  ind  Slope — To  France  ._._.. 

I  nited  States _ 

Hritiah  Poeaenions  in  S,  Africa  ._.. 

British  East  Indie* -.-....>.. 

Australasia  _ _......,.._.. 

Oannda «,«...,..,... 

Newfoundland 

British  W.  ].  Islands  Hid  Oaian*  .. 
Other  Countriee. ...,._._.._._.... 

ToUl I 

aberdaahry  &  Milljnry^nc.  Embroidryj- 

Md  Ne -die  work— To  Germany   ...| 
Belgium    _._ 


£65,980 
8 ',653 
19  352 
30,5)9 
ve  959 
84  271 
.',760 
50,899 
48,340 

103,624 
54,32.3 

Ifl.S'S 


Month  ended  .Tune  30. 


69).0i8 
1,618,333 


207,538 
i9» 
20,921 
11,461 
2,428 
41,626 
5:9,753 


417,023 


439,630 

£01,33 

22.y£9 

2^,05C 

30  7-^4 

i4,-2(4 

li»,3,  9 

2dMu 

2,778 

8  19 

18,410 

io:is 

613,900 


20,491 

18 

8,502 

14i,8U 

39,'.04 

81,215 

31,925 


333,196 


485,902 
484,418 
104,9  ;i 
329,314 
477,:  9  i 

40,136 
177,897 
150.300 

51,730 

443 

609,136 

12,313 
127,(ao 


1899. 

£100,332 
84,339 
1?,S59 
30,636 
23.394 

127,733* 

•->,'!89 

52,630, 

:  3  829 1 

121,120, 

eo,5:H 

116,736 

83J,65tiij 
1,876,463 

£80190' 
8'^6i 
20,14?! 
11,639, 
6.61« 
33  99f' 
25.2  j8 

4:8664 


1898. 


1899. 


1898. 


1899. 


5S8  3C8 


3,046,441 


1,226,193 
23,888 
147,626 
141,678 
360,420 
2  !0,786 
466,267 


2,685,863 


128 
185,062 

106    ill 
2,4.31    I  f       ••' 


A 


2.32 
187,4M 


-i 


8.5 '.4,8 16 


43,028 
18,396 

770,402 
67,663 

636  863 

181,372 
23,W0 
73,282 

313,918 


13,044 
1,143 
2  •,  94 
1.8  183! 
41  119, 
40,.'i90 
64,10i: 

3,0,777, 

8:1,7.30, 
4t8,2J3 

8391 

57.1,153 

607  2  1 

1   1,403 

44,.S62 

145,399 

6o,S£6 

10,:  53 

621,789 

9,873 

199,370: 


8,<  1-1,32;) 


1,470,327 
37,59( 
203,966 
13J,610 
35 ',291 
224,638; 
.378,006 


2,799,261 


9,636,792, 


5,U6,602 
2Y,086 


6,213,fi67 


42  701 
23.019 

787.293 
80,785 

764,539 

100  508 
35  9c,9 
67,134 

33S,'it7 


£15,715 
8,773 
2.568 
4  587 
3,829 

18  885 
1.835 
7,843 
8,691 

10,723 
8,269 

18,501 


110,199 
387,674 


1' 8,437 

2,016 

3,149 

144 

9,6£6 
7,1 -'3 


£29,921 

14,052 

2,7:7 

5,147 

5,039 

27,^93 

4f8 

6,148 

10,621 

L7,408 

7,457 

22  053 

158,411 
311,764 

1(5,099 
63 
2,232 
2,875 
f66 
P,105 
5,103 


130,461 


122,340 


76,i60  I 
5,361  I 
2,108  ' 
2  911 

332  ! 
1,£90  ! 


92,.'i87 
3.917 
1,974 
4,459 
6<8 
f,187 


89,908 


1C8,672 


8,618 

1  6:4 
2ii,820 
ll,i:8) 
11,617 

8,i99 


65,073 


2,150 
1,304 
3,436 
'•8,8(  5 
11,048 
4,426 
7,433 

68,602 


I  30 

I  29,7f8    , 
(  27 

L         166 


I    19,9j4    I 


3,137,4»  I  5,181,378 


19,763 

8,387 


20,9dS 
6,649 


127,781 

86,710 

22,949 

£0  1S6 

1(  1,857 

l:<,S10 

31,499 

16,310 

6,460 

17 

123.873 

1,983 

24,249 


621,614 


i77,5i:8 
2,249 
31,367 
5:5  861 
68,539 
32.208 

ll4,-2dl 


155,328 

6f,6S6 
12,0S4 
41,730 
89,131 
£5,,5C4 

5.S0t 
16,979 

8,808 

2  £60 
91  9,:  2 

l,>)82 
65,610 

613,038 


61?,03S 


2^8.887 
10,022 
3.S680 
24,020 
42,833 
47.728 
£0,600 


1,835,996 


479,470 

1,723,886 

519,734 
«,197 


621,931 


8.716 

2,686 
101,469 

9.839 

142,8 1 9 

13,903 

2,381 
16,661 
47,966 


847,909 


2,C4; 
1,356 


&,971 

2,672 

113.839 

13,8H2 

167.182 

12,032 

.3.881 

10,487 

61,8S6 


877,964 

2,6  .'4 
824 
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EXPOBTS. 

Principal  and  other  Artlolea. 


Quantities. 


Valub. 


Six  Months  ended  June  30. 


IV. — E     APPABSL&  AbticlksofPebs 
UsK.-Con.-H'dashery,  M'lnery,  &o. 

France 

United  States „ 

British  Possessions  in  S.  Africa  .... 

British  East  Indies    _ ^. 

Australasia  .„ «. 

Canada „ 

'  British  W.  India  Islands  and  Oniana 
Other  Countries. _.-._. -...._.. 


1898. 


1899. 


Total. 


Hats  of  all  descriptions „doxens 

Leather,Boots&  Shoes-To  Brazil  doz.pi 
British  Possessions  in  S.  Africa  ... 

British  Ea^t  Indies    _ 

Australasia >. 

British  W.  I.  Islands  and  Guiana 
Other  Ck>un  tries ._ „...._._.. 


Total.„.. 

Umbrellas  and  Parasols    ._,. 
Other  Articles..... _.«.. 


50.5,433 

12,419 
116,72G 
12,475 
7'J,924 
20,419 
47,404 


289,427 


680,403 


7.388 
118,132 
19.668 
77,041 
17,040 
47,72} 


1898. 


1899. 


£ 

9,537 

18,118 

151,314 

49,761 

214,267 

73,146 

39,192 

106,993 


689,448 


£ 

10,420 
12,522 

144,184 
60,076 

238,184 
78,656 
47,244 

109.731 


286  992 


Total  Apparel&  Articlesof  PersonalUse 
F.— Chemicals,  and   Cbbmioai,    and 

Medicinal  Pbkfabations. 
Alkali — To  Russia cwts 

Sweden  and  Norway „.. 

Germany „ ».. 

Holland    „.. 

France 

Spain  and  Canaries ......._.. 

Italy „.. 

United  States 

Australasia ..,......„.„.. 

Canada ...„..,.. 

Other  Countries  ._._..y... ..._.... 

Total.. _._ 

Bleaohng  Materials  orPreparatos. .  .owts 
Copper,  Sulphate  of  tons 

Manure,  Chemical — To  Germany  tons 

Belgium 

France „ »,. 

Spain  and  Canaries „.. 

British  W.  I.  Islands  and  Guiana 
Other  Countries .„....«.„.„.. 

Total 

Medicines,     comprising     Drugs    and 

Medicinal  Preparations _...... 

Other  Articles... „ „.„.„.. 

Total  Value  oi  Chemicals  &  Chemical 

and  Medicinal  Preparations.... 

G. — All  Otheb  Articles. 

Arms,     Ammunition,     and     Military 

Stores — Fire  Arms  (smtll)  .„...Nc 

Gunpowder -_.-,__lbs 

All  other  kinds   .-.._...._... 

Bags  and    Sacks,  empty,  for  packing 
Merchandise — To  Russia  ...dozens 

Germany -.-._.»..i_.«.^.. 

Turkey _-._.. 

United  States  ._._,___._._._., 

Foreign  West  Indies  .„ .1.. 

Australasia _._... .„.„._. 

British  W.  I.  Islands  &  Guiana  . 
Other  Countries  ._._..._._._._. 

ToUl 


77,9J5 

89,116 

71,510 

51,345 

29,718 

14  1,088 

127,937 

510,14J 

108,342 

74,074 

610,590 


1,864  827 

556,151 

47,111 


22,724 
11,6  3 
31,929 
32,625 
11,735 
86,151 


196,737 


72,067 

46,796 

27,497 

63,489 

23,692 

185,640 

1B2,S39 

274,528 

119,8:9 

78,104 

744,116 


1,802,957 

662,373 

35,889 


20.155 
8,512 

32.047 

49,789 
9  901 

871309 


207,713 


77,931 
3,010,500 


34,986 

198,400 

97,415 

4,247 

29,050 

5,9i0 

27,078 

694,210 


1,031,366 


Books,  Printed    ._ .«._owts        92,713 

Candles    lbs  11,630,500 

Caoutchouc,  Manufactures  of _.„ 

Carriages  —  liailway    Cirriages    for 

Passengers,  and  parts  thereof 

Railway  Trucks,  Waggons,  &o.,  and 

parts  thereof „.„... 

Cycles,  and  parts  thereof 

All  Other    sortr,  and  partj  thereof 


60,781 
.3,96S,600 


21,587 
181,941 
35,027 
22,851 
39,377 
17,419 
31,557 
720,777 


1,070,536 


Csment — To  Holland.. ......tons 

United  SUtos 

BrazU    , 

Argentlcc  Republic   , 

British  I'OBBesaions  in  Sonth  Africa... 

British  East  Indies    

Auatralatia  

Canada 

Other  Cotmtriea 


•JMaX _ 172,290 


2,778 
26,836 

6,1G1 

9,140 
23,293 
28.176 
18,822 

6,611 
62,675 


104.292 
14981400 


2,012 
13,692 

7,947 

7,584 
19,068 
22,630 
17,821 

6,179 
76,143 


532,787 


723,564 


575,201 


36,945 
286,621 

29,995 
156.588 

36,583 
124,107 


665,659 
254,934 
159,65.3 


4,442,9e0 


22,592 
13,181 
17.049 
10,650 
10,438 
47,912 
39,020 
93,817 
33,152 
20,872 
176,183 


23,8C9 
287,928 

48  446 
183,663 

31,689 
121,841 


667,376 
245,342 
165,258 


4,558,122 


489,866 
157,939 
757,480 


119,121 

103,832 
152,674 
237,789 
92,369 
330,001 


1,055,786 


531,566 
1,399,169 


4,391,846 


176,682 

75,144 

920,769 

6,169 

27,426 

21,447 

679 

8,617 

1,593 

8,453 

136,370 

210,644 


21.413 
11,285 

7,944 
14,581 

8,368 
58,353 
45,682 
56,371 
35,580 
16,602 
212,160 


488,339 
161,664 
751,420 


119,589 
76,370 

139,231 

372,252 
88,144 

431,968 


1,227,554 


579.319 
1,474,174 


4,682,470 


QIIANTITIBS. 


Valui. 


Month  ended  June  30. 


573,610 
156,048 
616,476 

369,816 

666,410 
663,051 
121,063 


126,630 

91,547 
650,516 

4,125 

24,522 

9,354 

2,802 

12.132 

2,731 

9,616 

138,720 

204,001 


6,296 
49,632 
10,109 
17,452 
41.421 
60,676 
33,364 

9,883 
94,525 


665  148 
213,201 
674,877 

419,898 

601,897 
380,774 
126,189 


4,343 
23,602 
17,926 
15,471 
37,342 
46,885 
35,535 
12,705 
143,489 


1698. 


1899. 


1898 


£ 
2,6-29 
1,419 

23,403 
6.642 

57,501 
3,263 
9,449 

17,186 


;  124,584 


106,689 


102,607     ,,   83,818 


1,580 
18,983 

1.361 
14,399 

6,520 

7,013 


823 

19,791 

3,381 

10,354 

3,059 

6,126 


48.858 


43,533 


12,705 
10,114 
14,070 
4,843 
3,703 
20,507 
23,427 
67,656 
21,487 
14,226 
86,056 


21,077 

13,028 

6,648 

9,237 

2,635 

23,297 

26,938 

38,566 

28,250 

14,722 

132,249 


278,797 

109,045 

4,124 


314,645 

112,607 

3,827 


4,099 

749 

3,557 

3,126 

1,397 

19,037 


4,171 

707 

4,524 

8,610 

992 
14,511 


31,965 


33,546 


4,4S0 
48,547 

3.795 
30,498 

9,880 
18,288 


115,488 
38,590 
35,487 


760,874 


.3,851 
2,2^0 
3,406 
1,035 
1,260 
6,816 
7,421 

13,585 
6,182 
4,238 

25,485 


75,478 

29,613 

I   66,045 


24,904 

6,621 

14,266 

23,175 
11,782 
84,543 


165,191 


97,739 
244,096 


12,014  i 
595,000  ! 


10,860 

23,539 

14,867 

48 

1.580 

1,423 

1,143 

114,001 


10,854 
540,000 


3,574 

26,824 

11509 

6,171 

8,958 

6,307 

660 

129,027 


167,441 


184,830 


16,508  '   18,783 
1,820,700   2,686,630 


171,976 


812,298  I  841,278 


370 
4,303 
1,082 
1,596 
6,275 
2,733 
3,978 

900 
11,769 


31,996 


285 
6,139 
1,976 

722 
8,700 
1,686 
8,098 
1,676 
16,347 


678,061 


23,372 

16,879 

158,317 

1,177 

3,755 

3,091 

40 

359 

261 

896 

26,612 

35,581 


1899. 


103,262 

25,719 

106,293 

60.487 

69,931 
74,256 
18,286 


84,478        60,511 


789 
8,318 
1,931 
3,401 

10.027 
6,073 
7,144 
1,790 

22,003 


r 
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EXPOKTS. 


Principal  and  other  Articles. 


j'_G.  All  Other  Articles. — Con. 
I  PrortucU  of,  4o.  (incl.  Naphtha, 
^raffine,  Paraffine  Oil,  4  Petroleum 

O'dage,  Cables,  Rope  and  Twine  of 
I    leinp,  or  like  Material cwts 

Mienware,  China  Ware,  Parian, 
•nd  Porcelain — To  Germany   .„... 

Vance  „ 

Tnited  States 

irazil    «... 

.rgentine  Republia   .„...._ _... 

-if'*'  Ea«t Indies _.„... 


'tber  Countries  ..,.„ „._  _  _... 

Total 

'  Pottery  i  Brown  Stoneware,  and 

Clay  ^Ianufaotures,  except  Bricks 

.  aiture,  CabinetA  Upholstery  Wares 

6as — Plate,  Rough  or  Silvered,  sq.  ft 

lint,  of  all  kinds,  &  Manufeic8...cwts 

ottles  and   Manufactures  of  Green 

or  Common  Glass    

ther  Manufactures,   nnenumerated 
lather,  Tanned,  Tawed,  or  Dressed, 

Unwrought cwts; 

brought  (except  Boots  &  Shoes) 

0 :  Seed  Oil — Sweden  ft  Norway,  tonsj 

ennruy 

'oUand    „ 

elgium    _ 

ranee  

aly _ „ 

iistriiin  Territoriea  .„ _.„ 

.rkey      ....„...._ ».„.»._ 

ypt     - -." 

izil      „ „...._.„.«._._ 

tish  Rakst  Indies    ._,„._,„._.„ 


Mintnefl  , 


Total. 


.nd  Floor  Cloth sq.  yds 

i'  iters'  Colours  ft  Materials,  unenum 

'   T :     Writing     or     Printing,     and 

Envelopes — To  France cwts 

United  .States ,.„ 

F.British  ['oss.  in  South  Africa  ._ 

''British  East  Indies 

Autralasia  ._ „.^ „ 

Ctnada  _....«.„ 

Other  Oiuntries  ._.„._...._._._ 


Totol. 


»nging« 

11  othor  descriptions 


T  'tal  of  Paper _._._._... 

aga   \-  .iLcpt    Woollen)    and    other 
Uaterials  for  making  Paper  tons' 

lery  and  Harness   „ 


-  aofi  Furs  of  all  sorts— To  Fr»nce' 

itsd  .States  ; 

:ner  Countries i 


Total. 


..owts 


joery  other  than  Paper  . 


^  1— Flock,  and  Rag  Wool lbs 

oils 

■»ste   

jinU-.l  or  Carded  aad  Tops  


ol    M    other    Articles    either 
laouiaciured  or  partly  Manufac. 

arceis  I'osi    ...._._... 

Va|.ir    of     British    and    Irish 
dace  tnd  Manufactures  Exported 


QCANTITIES. 


Valub. 


Six    Months  ended  .June  30. 


1898. 


105,981 


1899. 


112,674 


1898. 


1899. 


£ 
831,271 


I 


£ 
817,183 


198,493     ;      235,872 


40.493 
31,266 

287,965 
28,918 
14,614 
38,539 

103.648 
82,265 

189,876 


69.754 

36,893 

317,963 

27,760 

16,118 
42,291 

1C2,350 
64,469 

205,819 


812,584  371,907 


887,252 
43,788 

388,192 
121,383 


877,270 
41,769 

418,313 
121,045 


84,.554  !       78,4C0 


82,790 

244,975 

46,<;i0 

99,663 

182,499 
101,432 

752.082 
162,512 


81,631 
260,881 

49,147 
101,876 

■  97,192 
111,078 

737,447 
185,431 


1,123 

4,S94 

2,841 

1,843 

3,197 

339 

380 

437 

501 

1,193 

603 

1,802  I 

1,343 

4,518  i 


1,2(11 

2,370 

1,984 

1,024 

903 

2i9 

187 

266 

596 

969 

611 

2,1!0 

2,091 

4,337 


25,057  18,%8 


18.802 

74,496 

43,541 

23,159 

48,237 

6,5t9 

6,C0t 

8,122 

9,021 

20,667 

12,131 

36,365 

22,504 

86,185 


420,823 


13,113,500    14,783,400   I     539,685 
j)     849,344 


20,396 
5,070 

29,591 

37,46  I 

168,9JI 

6,714 

71,782 


19,320 

2„306 

35,5S7 

46,387 

112,984 

8,432 

58,42  J 


34,324 
9,344 

46,909 

62.773 
1 97,25  i 

10,408 
124,336 


338,922        283,440 


41,430 


63,678 


116,849  ,     128,482 


485,346 


108.668 


165,429 


20,032 

59,773 

31.143 

15,678 

14,273 

4,572 

2,913 

7,127 

11,C98 

18,484 

l;^933 

44,713 

38,342 

89,296 


351,382 


614,071 
909,391 


31,964 

5,406 
48,756 
€9,382 

158,839 
13,098 

109,734 


437,178 


122,442 


5C0,251         465.600  jj      749,433 


29,427 


29,125 


144,637 


171,361 


731,481 


146,734 


208,652 


I 


419,421  ;     466,190 


37,134 

33l,:i74 

93,327 


463,336 


4lO,C3i 


461,124 


6,942,400  6,751,600 

6,630,900  7.011,200 

1,406,000  J, -478,700 

12,314^0  16,247,4C0 


162710 

266,039 

64,321 

700.733 


217,666 


40,218 
465,366 
243,646 


719,730 
465,t0S 


Quantities. 


Value. 


Month  ended  -June  30. 


1898. 


1899. 


]828. 


18,495 


£ 
184,369 


18,579  j       36,229 


8,721 

4,930 

53,173 

8,695 

1.309 

4,801 

17,294 

19.795 

37,337 


1899. 

£ 
125,261 

42,201 


13,828 

4,910 

63,647 

4,455 

8,646 

6,754 

19,264 

11,396 

38,326 


150,958  I      169,266 


123,791 
7,099 


68,077 
18,461 

15,958 


219 
416 

341 

234 

209 

39 

45 

89 

66 

218 

47 

327 

193 

724 


166,481 
7,131 

72,664 
23,119 

12,988 


12,129  i 
40,210  ' 

7,2^.6  ■ 

16,355 

I 

I 

33121   I 

16,580  ! 

137.407  i 
20.801  1 


18,226 

41,397 

9,112 

17,799 

35,076 
21,731 

123,614 

27,654 


203  !; 
254  ; 
281  ii 

«  ji 
93  ji 

41  {! 
22    i 
84 
44  |l 

23111 

76,; 

396  i; 
610  , 

873  ;, 


3,771 

6,792 

6,438 

4.387 

4,919 

738 

829 

1,663 

959 

3,957 

1,017 

6,878 

3.331 

13,658 


3,392 
4,578 
4,439 

769 
l,5fi4 

931 

442 
1,726 

S73 

4,457 

1,545 

8,740 

11,889 

16,784 


3,289 


3,131  ,;       68,267  61,529 


1,826,600 


3,314 

467 

6,2S8 
7,081 

25,168 
1,216 

14,456 


2,273,600  I]       78,972        100,281 
;j      161,535  I      160,658 


8,855 
426 
8.634 
6,912  L 
16,001   1 
815  |: 
12,445 


5,102  ; 
866 

9,122  , 
10,409 
29.3:8  I 

2,282  ; 
23,101  I 


4,(60 
3.151 
11.840 
11,1{.9 
21,154 
1,639 
21,610 


56.989 


47,118  I;       80,283  '       73,293 


7,4C5 


7,916 


19,128 


20.814 


16,101  I        16,723 
£6,104  \       28,'i81 


83,522 


75,877  ;!  122,488  \      118  7C0 


5.081 


5,735  it       25,825  !       31,478 


34,671  37,089 


9,929  ;  16,521 
60,968  I  94,100 
11,078  I        12,728 


71,975  I      12.3,855 


477,691 


88.097 


87,476  j       86,807 


82,189  86,204 


163,£83 

378,201 

42,231 

837,087 


l,2C0,70O  '     1,181,700 

881,100  1,119,200 

185,700  822,200 

2,189,400  2,625, '^00 


18,212  30,846 

42,189  63,607 

6,196  9,747 

126,709  :  148.095 


2,892,335 


16,548,159 


8,059,236 


.1 


617,100        647,769 


982,066 


17.320,691 
1,192,675' 


2,801,203     3,066,386 


153,206        199,864 


112,603,179   126,521,691 


19,418,696   21,98J,007 


22         THE  ECONOMIST  MONTHLY   TRADE   SUPPLEMENT. 


r   July  15, 
L       1R99. 


III.— EXPOETS— FOREIGN    AND    COLONIAL    MEECHANDISE. 


EXPOBTS. 

Principal  and  other  Exports. 


Quantities. 


Value. 


189«. 


Six  Montlis  en'led  June  30. 
r«98. 


Quantities. 


Value. 


1809. 


Baoon    ._...._._.„...._._._._._._owtB 

Bark,  Peruvian  ,„ ».«.„....-._.■■ 

Rntter .^.... ..._.« 

Margarine     >... _... 

Caoutchono  .>........„.>... ^.^.^ 

Cheese  _„.„._ « 

Borax*  

Cliem.  Manufao.  &  Produots,  nnonum. 
Chicory  (inol.  Boasted  k  Ground)  owt< 

Oochiceil „ - 

Cocoa,  raw  lbs 

Co.oi,  prepared  

Coffee  (inol.  Roasted  &Qroand)  ...owte 
Copper,  unwrought  &  part  wrght...tonp 

Com — Wheat owte 

Wheitmeal  and  Flour  .».„ _... 

Cotton,  Raw:— Russia,  Northern  Ports 

Germany 

Holland    

Belgium 

France  „ 

United  States 

Other  Countries  ...._....„.„..  „.- 


297,896; 
14,660 
33,100 

5,172; 

145.610J 

26,0S4| 

531 

...       i 
307 

1,593; 

5,233,929 
309,103 
286,165' 
4,824 
185,155 
lt5,509| 

493.5181 

35,^£6; 

5,221 

25,233; 

14,t-37l 

229,7701 

224,1821 


298,158 

16,859 

21,611 

6.356 

152.771 
26.38  J 

..."'  1 

229 

1,030 

5.682,768 

420,493 

277,192 

8,659 

129,088 

197,750 

533,932 
64,479 
58,629 

133,552 
25,031 

266,947 

310,645 


£ 

484,979 

'.  G,4fi3 

167,202 

l?,79i 

1,9)7,370 

71,261 

46 

143,603 

295 

9,3-24 

186,6)6 

31,765 

1,134.514 

251,195 

80,237 

92,037 


Total 

Cotton  Manu'-ctures  of  all  S  rts    . 

Currants  owts 

Cutch  andGambier tons 

Fish,  Cured  or  Salted    cwts 

Fruit — Lfemous bushels 

Oranges    _ 

Glass     cwts 

Bottles gross 

Guano    tone 

Gum,  Arabic owts 

Lac,  Seed,  Shell,  Stick,  and  Dye 

Gutta  Percha  

Hemp,  Dressed,  Undressed  &  Tow  tons 
Hides,  Raw, &  Pieces  thereof— Dry  owts 

Wet  owts 

Hops 

Indigo  

Iron  &  Steel :  Bar,  Angle,  Bolt,Ac..tons 

Steel,  Unwrought  

Manuf.:  Girder>i,  Beams,  &  Pillars 

Cycles  and  paits  thereof      

ifachinery    1 

Unenumerated  (iaolading  Tyres  and' 

Axles)    _ owtsl 

Ivory,  Teeth,  Elephants',  &o 

Jute » tons 

Manufactures 

Lard „ cwts 

Leather 

Boots  and  Shoes doz.  pairs 

Meat,  Preserved    _ owts 

Milk,  Condepsed,..._ 

Oil — Cocoanut 

Olive „...tnns 

Palm cwts 

Paper  and  Strawboards,  &o 

Petroleum    .„ gallons 

Quicksilver „ lbs 

Raisins. ..._ -...._ owts 

Rice  „ .,_ 

Saltpetre _ 

Seedis — Flax  or  Linseed qrs 

Rape _ „ 

Silk— Itaw lbs 

Knubs  or  Husks  of  Silk  JcWaste  owts 
Thrown,  Dyed,  or  Undyed,  &a  ...lbs 
Silk  Mauufactoies — BroadstuSs  .- 

Ribbons    

Unenumerated    

Bpiceo — Cinnamon lbs 

Pepper , 

Unenumerated    

Spirits,  unsweetened — Brandy..prf  galls 
Rum  (inol.  Imitation  Rum)  .... 

Geneva  and  unenunierated 

Mixed  in  Bond   .>,_.„.„.> 


1.028,147      1,391,215 


19,335| 

2,6  tSI 

151,3091 

26,2551 

336,8,S5 

42,267 

4,95Si 

2,2021 

22,426, 

i8,011| 

3,322 

13,019 

2«,53.^i 

15J,63lj 

1,1541 

27,012; 

11,227| 

798, 

3S6' 


272,303; 

2,643 

72,033 

256i972| 
138,088; 

8,470; 

37,014 

69,098' 

43,5431 

2,0181 

273,096 

43,619; 

651,68,?; 

1,263,547' 

21,183 

824,553; 

27,6)2 

G0,689| 

5,06J 

45,668j 

1,442 

6,555 


'aO.OJC' 


Total  of  Spirild    

Sogar — Refined  and  Candy ... 

Unrefined    ._,_ 

Molasses 


7,782,800' 

3,02S,7C0 

21,525; 

435,194, 

24,633 

fiS,89S 


11,917 

1,807  I 

131,095 

S7,7J2 

426,483 

31,039 

7,127 

505 

18.59G 

39,650 

4,263 

2J,623 

113,625 

120,311 

2,'54 

29,42S 

7,402 

\,260 

414 


270.603 

2  64! 

43,740 

361,922 

113,291 

7,871 

31,8il 

58,937 

53,634 

3,016 

267,178 

60,931 

915,624 

1,078,774 

13.045 

1,347.675 

25,404 

41,832 

8.915 

66.632 

1,629 

18,924 


718.631 

9,325,791 

4,528,3:3 

29,812 

418,745 

25,643 

104,794 


..owts 


Total  of  Sugar  and  MoUsses 

T«Uow  and  Stearin« 

Tea-Chum ..., lbs 


610,218 

88,032 

285,081 1 

160,933 


578,894 
80.770 

162,e8) 
63,815 


1899. 


1,020,081 

61223 

8.006 

48914 

2?,lf9 

537.077 

350,224 


2,130.751 

220,047 

19,292 

54,813 

248,136 

7,292 

98.6.0 

34,645 

2,422 

14,484 

36,795 

131,337 

22,406 

267,213 

770,120 

300,615 

5,359 

474,618 

101,492 

9,050 

2.180 

126,935 

248,689 

162,916 

104,775 

794,356 

561,323 

332,728 

1,010,384 

25,873 

105,936 

132,384 

50,011 

67,307 

296,502 

S9,0O4 

20,861 

117,6)2 

30,132 

382,612 

2),40D 

107,913 

9,317 

23,583 

8,936 

4,182 

204,126 

151,997 

64,123 

23,194 

156,483 

70,874 

16,412 

65,68 ) 

4,839 

4,098 


£      II 

4S2  180ii 

40,7  5(]; 

128  42C!' 

l>,78:r 

2,267,224j! 

76,471! 

2Ui 

111,3921 

262:, 

5,C6-  j 

1£0,216! 

45,30,^1 

991,401  |; 

625,78(1 

48,653;! 

91.141| 

885,807;^ 
105,507' 

89.729II 
213,679; 

43  5771; 
703,308j! 
527,725', 


J8y8. 


38.493 
4.841 
7,312 
I.OIG 

21,089 

3,414 

29 

8 

547 

1,\7.'»,618 

57,973 

69.104 

),!)33 

f3,59C 

55795 


521,049 

548,107 

7,924,^04 


283,671 

.')26,013 

6,235,503 


91.919 

64.161 

155,587 

45,741 

266,489 
514,433 
298,888 


?,569,396m 

25^920; 

12,66:-i: 

39,3351' 

23P,235i 

10?,S6-2j; 

24,520,; 
3,02?i 
4,250 

3?, 340  I 
129,'.89;, 

40,479; 
628,5571 
324,4761 
2?5,O0S- 

11.3.9; 
466,7 -'2 

67,706 

18,622 
2,7G9 

78,09j; 
341,634|i 

181,'<8 

112.0.37 

558,3-SO 

521,2911 

415,104 

912,709 

21,052 

90,453,1 
111,469' 

67,378'; 

63,7f8 
290,220  I 

47.83)!! 

26,873  ; 
1110531 

21,861' 
609,786  I 

19,835  ' 

74,095  i 

14,203  ; 

31,633 

12,309 

7,018 

22?,174 

154,360 

61.828 

25,293 
;  221,147, 
I  90,881 
I        20,309 

64,8  ,8 
4.719 

1I.092J 

lOl.OCS' 
61,750 
91.134 
16,573  I 

159,457'! 

693,118 

224.372! 


1' 0,833 

8,405 

431 

6,703 

7,237 

23,614 

33,253 


18.-,557 

4,4C5 

350 

18,751 

7,832 

1,906 

7,592 

1,343 

823 

2,233 

7,282 

662 

1,775 

28,CS7 

31,931 

86 

992 

1,785 

40 

93 


50,853 

633 
7,9:2 

33,518 

21,118 

1,273 

5,477 

12,208 

18,525 

461 

65,953 

11,114 

73,384 

337,101 

2,871 

138,973 

2,771 

16,793 

727 

17.977 

122 

1,213 


86,700 

1,127,400 

371,800 

5,077 

84,752 

3.322 

18,146 


Month  ended  June  30 

1699.  "'T"  189^7 


16,2.- 6 

1,272 

3,801 

883 

18.771 

4  165 

'  80 

""41 

95 

Gi6,G4» 

48,486 

46,091 

1,711 

11,237 

34,335 


95,418 
13,794 
25,582 
82.379 
3  591 
28.9C9 
43,936 


108.297 
14,766 
53  823 
23,641 


92.230 

184.411 

1,080,666 


£ 

58,814 

7..521 

S6,l!i7 

2,627 

270,164 

9,797 

23 

40,995 

8 

.'(.Oil 

37,347 

6.436 

235,403 

71,962 

£8,622 

41,501 


216,135 
15,167 
661 
12,7.35 
10,<!41 
69,761 
63,357 


243,639 

l",<)31 

172 

22,794 

3.268 

15,071 

6,702 

1,102 

52 

2,104 

6,3 12 

615 

4,052 

14,775 

16,930 

266 

1,211 

],868 

377 

1 


43,443 

356 

9,709 

40,.475 

21,213 

1,262 

5,.379 

10,179 

16,455 

.303 

49,553 

8,C93 

134,095 

139,151 

2,271 

332,140 

2,180 

13,092 

4,150 

4,451 

44 

2  558 


190,123 

1,432,720 

546,244 

5,:476 

64,693 

9,983 

26,102 


378,639 

48,690 

4,337 

9,025 

85.176 

2,796 

918 

6.444 

614 

4,067 

3,647 

26,341 

5,6,55 

44,382 

78,604 

60,406 

402 

10,676 

15,627 

469 

619 

2^,765 

43,(92 


106,057 
17,869 
16,495 

4,082 


38,446 
107,966 
697,011 


1899. 


16,760 
9,376 

18,175 
7,418 


44,969 

191,681 

41,745 


446,7 

35.1 

1, 

4,:._ 

42,144 

1,09s 

6.(' 
4,'. 


4, 

20,1 

5,'' 

111,1 

411 


12; 


30,867 

32.V 

20,801 

14.1 

88,292 

1  -1  1 

113,670 

51,339 

162,972 

1G>, 

3,454 

.".: 

Mir<n9 

14 

23,26 

1?,' 

17,83 

20.: 

1  :>,4U9 

10, 

:2,-G') 

6S, 

8,373 

6.' 

1,933 

3: 

32,815 

14 

4,166 

4,- 

70,476 

90, 

1,979 

] 

29,763 

23,uiu 

1,378 

6,634 

8,769 

2.'^'*" 

418 

1,068 

49,U2 

46 

40.13S 

37. 

18.028 

1'2. 

2,763 

■'1    ' 

24.493 

36 

11.235 

10,' 

3.241 

3,; 

11,667 

10,Ub 

053 

1,501 

1  189 

2,681 

17,1" 

11, 

10,:.- 

1,441 


*  iDOluded  With  "  ChemioarManuraatarei,  uaenamerated  "  prior  to  ISSS. 
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EXFOBTS. 

Principal  and  other  Articles. 


QUANTITIBS. 


VlLUF. 


Six  Months  ended  Jun«  30. 


Quantities. 


.11. 


Value. 


Month  ended  June  30. 


1898. 


1899. 


1898. 


1— British  East  India..... 
eylon  , 


..lbs 


3,348,941 

5,721,663 


>ther  Countries '       650,269 


TotalotTea ^  17,645,240 

■n,lnBIock8,Ingota,Bars,or  Slabs  owts;  203,871 

'.  bacco — Unmanufactured Ibsi  4,7 18, 145 

Foreign  Manufactured  and  Snuflf  ...  397,878 

me  in  Casks gallone  426,145 

ne  iu  Bottles,  Still    i  18,505 

.  ne  in  Bottles,  Sparkling 46,4  80 


Total  of  Wine..... _, 

jod   and    Timber,   Sawn   or    Split, 

Pluned  or  Dressed    loade; 

eep  or  Lambs' — Germany  Ibe' 


491,080 


3,130,315 

5,247,556 

300,408 

13,919,782 

175,093 

2,981,504 

335,706 

427,329 

15,269 

49,727 

492,325 


1890. 


1898. 


1899. 


£ 

149,214  j 
247,572 

24,784  , 


£ 
145,017 
234,119 
12,2S9 


469,823| 

1,117,911, 

124,714: 


1898. 


215,7561 

986,5981 

60,466 


£ 

22,633 

47,955 

5,009 


1899. 


720,408 

654,456 

120,082 

89,108 

143,773 

12,501 

71,995 


615,727 
917,188 
82,410 
81,880 
148.690 
10,078 
74,941 


228,269  I      233,709 


ruice  ...._.__, 
united  States  .... 
}ther  Countries . 


19,'.;65 
50,674,b81 

9,299,700 
26,900,900 
49,741,100 
28,818,000 

3,050,6CO 


12,198 
72,292,458 

3,442,217 
•29,795,663 
60,749,588 
18,970,100 

2,676,898 


Total 168,515,181 

oUenManufacs.  of  Wool,  other  thaoi 

Goat»',or  Wool  mxd.-  Cloths.. .ydsj  49,900 

tuffs .t „ !     4,274,300 

arpetj  and  Rjgs*    _ ) 

Jnennmerated    ..._  _ 

ue  of  Foreign  &  Colonial  Merchandae 

Exported — Enumerated  Articles... 

Jnenumerated  -irtioles   


62  811  ' 

1,706,166  , 

347,982  I 

1,038,345  ; 

1,832,643  I 

916,933  > 

106.717  ' 

"I 


40,625 

2,497,701 

134.161 

1,096,932 

2,160,363 

529,920 

88,174 


2,793,113 

23,335 

501,943 

74,403 

68,195 

6.013, 

8,008; 

81,216 


1,979,831 

2?,S72 

426,929 

65,959 

70,592 

2,695 

8,312 


81,599 


1,061 

11,140,200 

2,:306,.500 

5,328,403 

10,505,500 

2,195,300 

550,300 


117,342 
93,521 
14,28) 

.17,182 

22,740 

.3,281 

12,360 


38,384 


3,042 

11,873,253 

592,617. 

6,667,5631 

11,789,476;| 

3,427,EO0i 

709,948,' 


£ 

14,242 

44,558 

2,144 


92,347 

132,- 98 
13,629 
14,954 
2J,5?8 
2,184 
12,565 


39,307 


4,617 

379,672 

86,761' 

211.336) 

405,310 

65,986 

22,105 


8,926 

391,970 

20, 1 9a 

241,1.38 

402,666 

90,G29 

23,.502 


187,9.32,924   ,      5,978,786  1  6,507,251  ,;  32,024,200   35,060,362!        l,17O,170' 


53,283 
3,,s33,754 


Total  valne...._. 


4,822 

260,493 

65,283 

80,387 


7,455 

226,514 

62  296 

71,935 


21,217,725   25,525,397 
7,755,837  i  7,981,920 


31,973,562  .33.507,317 


5,000 
722,800 


8,681 , 
589,030 


523 
38,9821 
10,655 
18,324 


1,173,399 


865 
33,433 

9,460 
10,051 


4,351,582:     4,188,489 
1,265,421!     1,362,727 


5,617,00.''!     5,.551,216 


*  Inelnded  with  "  Woollen  Manufaotnrea  Unennmerated  "  prior  to  1898. 


m 


BULUON    AND    SPECIE. 
GOLD. 


Countries. 


Impobts.  II  Exports. 

Six  Months  ended  Juno  30.  — ~ 

1898.       I        1899.       I  1898. 


many  ._.„._.^._  _,_,_ 

llland     

1  gium    ._.„.„.„. _._._ 

noe 

'.ugal,  Azores,  &  Madeira 

lin  and  Canaries  .„,„.., 

Pt   "... 

ft  Coast  of  Africa 

iia(incladingHongKong)  | 

m    I 

ited  States 

:lco,<'.it  3.  America  (ex- ' 

pt  Brazil),&  Westlndies ' 

/il    _.„ ! 

^altar ' 

t»    i 

lah  I'ossess.  in  S.  Africa 

'.iah  Kast  Indies 

tralasia „..., 

ida     

•It  CouDtriea  ._.„.„._. 


3,411,416 

l,467.0iG 

312,071 

3,300,262 

203,461 

24,119 

755,120 

47,097 

1,197,483 

2,116,764 

33,823 

543,273 

173,282 

3,972 

67,509 

8,145,196 

806,570 

3,835,463 

300 

131,419 


196,07* 

616,7.56 

122,955 

659.427 

102,745 

22,475 

6,955 

34,668 

500 

970 

574,130 

591,875 

214,697 

3,156 

3,550 

9,704,588 

773,021 

2,265,983 

170 

80,020 


B 

55,900 

3,935,074 

59,500 

42,000 

676,579 

6,040 

250 
28,470 

2,162,000 
7,176,471 

1, 206,0  U 

812,920 

14,000 

20,0^ 

1,687,260 

33,000 
216,473 


1899. 


ToUlofOold  i  28,627,651        15,974.418     ■      18,192,033        11,009.411 


£ 

119,000 

4,089,519 

1,000 

10,0  X) 

717,709 

9,55; 

1,211,700 

100 

29,875 

ei'iooo 

749,700 

774,.337 

615,86  > 

3,000 

.30,CO0 

1,100,166 

1,171,343 


331,510 


Imports.  ||  Exports. 

Month  ended  June  80. 

1898.         I        1899.        I        1898.  1899. 


205,240 

1,896 

24,338 

263,080 

98,623 

4,422 

31,000 

8,772 

493,333 


41,515 

454,880 

34,723 

106,146 

14,330 

6,874 

6,220 

6,174 


457,449 
3,422 

563,165 

112,668 

97,747 

32,104 

35,301 

1,000 

656 

1,500 

1,000 

1,160,450 

2,064,808 

153,808 

114,207 

961,271 

416,748 

50,369 


21,619 


4,054,734    ,     4,048,011        8,793,478        1,880,182 


963,423 

82,CO0 

5,000 

91,788 


3,070 
1,963,000 


48,156 

102,900 

10,000 


566,010 


10,134 


£ 
119.CO0 
215,740 


198,520 

1,009,000 
75 
4,236 


32,000 

14,000 
6,000 


100,012 
84,600 


76,500 


SIL7£R, 


■*^  

"any  .^ ».«.« 

"I'i     .- ~.~._l 

-ium    . ' 

loe „... 

'.ugal,Azorea,ft  Madeira 
1  a  and  Canaries    

pt   

it  Coaat  of  Africa 

a(includingUongKong) 

in    • 

ted-Sutes _.„ 

i"^  ''  <%  S.  America  (ex- i 
'/.U),&  West  Indies 

:,  _.„.„.„.„' 

»itar .!!!!!!!!!"!"!"!"!" 

isb  PoweM.  la's.  Afrioa 

ish  Bast  Indies 

tralasia  

^da. 

".I  Countries  ._._._._._ 


177,692 

65,042 

651,746 

88,729 

1,040 

8,735 

40,718 

2,669 

195 

4,168,871 

774,788 

2,989 

772 

6,169 

14,671 

134 

27,106 

14 

11,171 


123,403 

468 

1,057,649 

664  505 

1,.595 

11,956 

30,482 

4,243 


4.668,870    t 

475,880 

1,635 

5,181    t 

660    , 

39,714 

433 

67,256 


7,510 


7C6,6U8 
426.866 

03,299 
676,000 
839,101 

14,727 
107,824 

12,610 

311,818 

359,366 

ISO 

7,303 

20,423 

362 

18,900 

s'slioo 

.3,169,243 
69,967 
20,910 
41,920 


2,7?1,1«3 
247,842 

19,176 
330,170 
47.3,421 

19,584 
165,270 

10,8.56 
300,499 
713,996 

4',897 

142,726 

3,040 

230 

16.830 

20,403 

2,682,778 

91, 676 

16,408 

25,634 


34,423 

225 

193,.H94 

12,284 

133 
4,068 
1,326 

"195 
680,068 

147,740 
825 

i,m 

2,460 

81 

lo9 

3,636 


loul  of  Silver 8,0.38,;J91    '     7,187,852 


6,837,219        7,980,051 


1,082.865 


16,492 

163 

5,017 

22,775 

1 

1,427 

6,260 

3,920 


872,180 

88,329 

33 

2,662 

600 

7,128 

433 

28,964 

"320 


177,760 

20,850 

2,400 

164,000 

50 1, .380 

1,450 

700 

7,067 

47,482 

160 
1,398 

1(<,400 


698,8:2& 
18,0  !7 
1,500    I 

61,134 
3,626 

24,301 
74,818 

'ii3S7 

40,000 


t         8,7.33 

102,167     ;     618622 

6,087     j       40,8J0 


1,250 


6.110 


1,049,480     '   1,062,611    \  1,003,297 


24 


THE   ECONOMIST  MONTHLY   TRADE  SUPPLEMENT.     [ 


July  U, 
1899. 


OOMFABATIVE  PBIOES  OF  OOMMODITIES. 

I.— MINERALS. 


II.— MATERIALS  FOR  TEXTILE  MANUFACTURE. 


Date. 


COTIOII. 

Raw—    Y»m— 

Middle.  10  HuU 
Upland. ;  IwUt_ 


18S8. 
Apl.  1 
Maye 
Jne.  3 
July  1 
Aug.  6 
Sep.  S 
Oct.  7 
Kov.  4 
Dec.  2 
1899. 
Jan.  6 
Feb.  8 
Mar.  3 
Apl.  7 
May  6 
Jne.  2 
July  ll 


per  lb. 
d 

sn 

Si 

3H 

8i% 
8k 
3 
Bi 

3A 
it' 


per  lb. 
d 

6Hr 
6+S 
6« 

ti 

6* 

6+4 

en 

611 


Wool. 


South 
Down 
Hogs. 


per  lb, 
d 

94 
»i 

84 
8i 
84 
8i 


9 

8> 

81 

H 

8j 


Lin-  -NS.Wles 
coin  {  Greasy 
Hifs.  Average 


pr  Ibi  per  lb 
d  d 


Si 

8 

8 

8t 


bi 


8t 

3 

101 
lOJ 

m 


Silk 

Cossim- 
buzar. 


Flax. 


Rii 


T- 


per  lb.   per  ton    per  ton 

a    i       £    a       £    a 


aiMP.  I  Jun. 


10  9 

10  9 

10  9 

10  9 

10  9 

10  9 

10  9 

10  9 

10  9 


12  9 
la  0 


24  0 

24  10 
26  0 

25  0 
24  19 
84  6 
24  6 
24  16 
24  10 

23  16 
23  16 
23  15 
28  16 
23  16 
28  10 
SS  10 


1817/6 

25  10 

26  S 
S3  10 

sa  ic 

30  10 

31  10 
26  10 

23  15 

24  6 
24  6 
31  0 
31  10 
31  10 
3t  10 
34  10 


per  ton. 

B   a 

11  0 

11  0 

12  0 
12  0 
12  0 

12  0 

13  0 
13  0 
13  0 


ILL— JfOOU    PKODUUTS. 


Date. 


Amboii. 
Wbut 

Red 
Winter 


189?. 
Apl.  1 
May  6 
Jne.  3 
July  ll 
Aug.  6 
Sep.  2 
Oct  7, 
Nov.  4 
Dec.  2 

U99. 
Jan.  I 
Keb.  3 
Mar.  3 
Apl.  3 
May  6 
Jne.  3| 
July  1 


per  qr, 
£    •   d 


Qazam  Avbrasbs. 
(Engliah  Grain.) 

Wheat.  Barley.    Oata. 


per  qr  per  qr. 
e    •   d  £    a   d 


1  18 

2  10 
2  8 
1  16 
1  14 
1  9 
1  9 
1  12 
1  11 

1  11 
1  11 
1  11 
I  11 
1  11 
I  U 
1  12 


1  15 

2  2 
■i  6 
1  18 
1  16 
I  10 
1  6 
1  3 
1     7 


7  11 

7  t 
6  11 

8  4 


Plodb. 

Town 
House- 
hoUU. 


BnF, 
Infe-  I 


Mdtt'nPotatob  IRioi. 


per  qr.  280  Iba 
£   e   d£   •   d 


"1" 


0  17  10 


I    u 

1  1 

1    0 

I    0 

>)  19 

0  0  16 

6  0  17 

6  0  17 


7 
6 

6  8  1 

4  li<l 

5  31 

6  41 
6  71 


Oil    8    3 
1    7    2 


I  11  ( 

1  16  t 

1  17  t 

1  14  I 

1  10  ( 

1    7  ( 

1    6  ( 
16b 

1    4  e 


8  lbs. 
e   i\ 


0  17  0  1 

0  r  0  1 

0  17  0  1 

0  16  11  1 

0  17  61 

0  18  11 

0  18  01 


2    8 
2    6 


Prime  Prime. 


8  lbs. 

a  d 

:'.  2 

i  2 

4  2 

4  2 

4  2 

8  ID 

4  0 

4  0 

4  0 

4  4 

4  4 

4  4 

4  8 

4  4 

4  4 

4  8 


Good  <  Ran- 
Knglidh  I  goon. 


Bibs,  iper  too. 
•    d  I  £    B   d 


p.owt. 

8  d 


6  10  ,  4  10  06  :oi 


0  I  6  10 
2  6  10 
6  0 
4  0 
4  0 
3  16 
3  15 
3  10 


8  0 
8  0 
7  10 

7    4 


6  10 
6  4 
6  8 
6  1) 
6  6 
6  0 
6    6 


0  7    «i 

01  7     2 
0   7    3 


8  6 
3  ID 
S  6 
S  10 


«  7 

0  7 

0  7 

0  7 


2  15    0   6 

*5  16    01  6 


Data. 


8u««B. 


Beet. 


I    West 
IndU 
!  Syrups. 


per  cwt. 
1898.  (     d 

Apl.     1..;      B    !i 
May      6... I      9    44 


per  cwt. 
s    d 
9    8 
10    9 


Tba. 

CortBB. 

Congon. 
Common.  Good. 

Ceylon, 
Plantetn 
low  mid. 

per  lb.    per  lb 
d          s    d 
Zi        0  10 
S}        0  10 

per  cwt. 
£  •  d 
6  0  0 
4  16    0  j 

OlU. 


PetrO' 
leum 


8     d 

8      d 

1 

1898. 

June    3... 

9  101 

11    0 

a 

July     1... 

9    7 

11    0 

Aug.     6... 

9    4i 

11    0 

6 

Stpt    «.. 

9    6 

10    6 

7 

Oct.      7... 

9    8j 
8    81 

10    9 

6 

Nov.     4... 

10    9 

6 

Dec.     2... 

10    1] 

1!    6 

6 

1899. 

Jan.     6. 

H 

12    0 

5 

Feb.     S.. 

9  1(4 

12     0 

6 

Mar.     S.~ 

9    9| 

11    9 

S 

Apl.     7... 

10     5 

11    9 

6 

May     5... 

11     6 

11    9 

6 

June   2  .. 

11    U 

11    9 

6 

July    1... 

10    6J 

11  104 

6 

8    d  I  £    i    d 


0  10 

0  10 

1  1 


4  16 
4    6 

4  12 
4  18 

4  18 
6  0 
6    0 

5  0 
4  16 

4  16 
4  16 
4  16 

4  16 
4  15 


£  I  i 


•  New. 

IV.— FOR  DRINKING,  LIGHTING,  AND  OTHER  PURPOSES. 


STOCKS  o¥  KAW  MATEEIALS  and  COMMODITIES 
I. — Raw  Matebials. 


Tallow 


Pig  Iron. 

Warrant  Stores. 


Scotland.  Cleveland  j 


Raw 
Cotton. 


Raw  I  T""**"**- 
Silk.  '  Unmanu 


Mar.  31, '98 
April  30,  „ 
May  31,  „ 
June  .30,  „ 
July  30,  „ 
Aug.  31,  „ 
Sept.  30,  „ 
Oct.  31,  „ 
Nov.  30,  „ 
Dec.  31,  „ 
Jan.  31,  '99 
Feb.  28,  „ 
Mar.  30,  „ 
April  29,  „ 
May  31,  „ 
June  30,  „ 


Tons. 

332,442 

331,266 

329,764 

328,806 

327,437 

326,363 

324,479 

322,695 

320,728 

310,507 

313,572 

309,831 

308,225 

306,044 

304,780 

303,812 


Xona.     I 
91,562, 

93,060: 

93,004 

90,075: 

90,729 

88,061 

89,016 

94,592 

124,416 

137,834 

152,3  S6 

153,903 

162,853 

149,69! 

143,531 

126,243 


Coppi 

EurV 
factured.     and 

I  ■  (In  bjnd.)  Afloa«, 

Bales.  I  Bales.       Lbs.        Tons 
1,185,910     1,306  141,235,533  28,0? 
1,248,850     1,413  142,443,356  2S,bl. 
1,169,730.    1,210  188,442,000  27,7; 
1,107,030'       998  133,789,000  28,1' 
948,380:       391  132,224,000  29,Si 
790,390,    1,210  137,005,00 
634,520!    1,136  137,893,0Cl  .,, 
635,3701    1,146  135,078,000  23,7- 
973,080     1,\  19  134,445,000  a^et 
1 , 1 36,890 '    1 ,265  1 35,355,000'  2T,8S< 
1.755.620       879  134,961,000  26i01li 
1,785,000     1,083  136,325,00C  24^3) 
1,755,940     1,097  131.056,000  28,49^' 
1,616,490     1,318  126,918.000  26,Kli 
1,440,470        9691 128,842,00(   38,15(1 
:l,263,840       727  131,127,000"" 


n.- 

-Colonial  Fboduci. 

1       Raw           Raw       Bloc 

Tea. 

Coffee.         Cocoa.        Sugar.     London 
In  Bond.    In  Bond.     In   ^irst  In  Knt 

In  Bond. 

1                      Hands.  1  aaadal 

Lbs.       \    Cwts. 

Lbs. 

Cwts.         Owta,| 

Mar.  31,  1898 

96,984,391  ,  300,252 

20.798,493 

1,565.740    143,18(' 

April  30,    „ 

80,893,061 

360,550 

21,088,326 

1,485,940    m,i2l 

May  31,      „ 

66,915,000 

433,000 

21,848,000 

1,642,540    116,78(1 

June  30,    „ 

57,258,000 

445,000 

21,658,000 

1,711,540     101,82( 

July  30,    „ 

62,230,000 

466,000 

21,804,000 

1,819.480      95,28( 

Aug.  31,     „ 

69,612,000 

461,000 

21,191,000 

2,080,220     12a,60( 

Sept.  30,    „ 

78,710,000 

443,000 

20,089,OOC 

1,731,900    1'20,66( 

Oct.  31,      „ 

87,691,000 

4CO,000 

18,887,000 

1,582,900    115,90( 

Nov.  30,     „ 

92,970,000 

355,000 

17,350,000 

l,57S,o00      84,06( 

Dee.  31,     „ 

101,638,C00 

318,000 

16,954,001 

1,666,840.     88,7S( 

Jan.  31,    '99 

102,224,000  ;  289,000 

11,482,000 

1,337,680,     83,48( 

Feb.  28,     „ 

97,280,000 

313,000 

14,211,000 

1,100,200      03,00( 

Mar.  30,     „ 

85,285,000 

401,000 

17.684,000 

1,383,900     102,16i 

April  29,     „ 

67,727,000 

528,000 

18,231,000 

1,027,840     167,04{ 

May  31,     „ 

61.175,000 

627,000 

20,010,000 

1,231,310     257,2«( 

June  30,    „ 

56,031,000 

616.000 

20,'20  3,000 

1.258,760    Mnsifi, 

III. — Spirituous  Liquors,  JCo. 


Foreign  Spirits  in  Bond. 
Brandy,  i    Rnm.    |  f^ 


Mar.  31, 
April  30, 
May  31, 
June  30, 
July  SO, 
Aug.  31. 
Sept.  30 
Oct.  31, 
Nov.  30 
Dec.  31, 
Jan.  31, 
Feb.  28, 
Jlar.  30, 
April  29, 
May  31, 
June  30, 


:  Uallons. 
'98  2,639,258 
„  2,609,459 
„  2,779,000 
„  2,916.000 
„  2,969,000 
„  2,933,0CO 
„  2,857,030 
„  2,765,000 
.,  2,704,0t0 
„  2,670,000 
'99  2,601, COO 
„  2,562,000 
„  2,699,000 
„  2,6:18,000 
„  2,647,000 
„    2,691,000 


Uallons. 

3,138,968 

3,118,263 

3,155,000 

3,183,000 

3,260,000 

3,269,000 

3,333,000 

.S,339,000 

3,276,000 

3,317,000 

3,130,000 

3,098,000 

3,143,000 

3,122,0t>0 

3,119,000 

3,136,000 


Uallons 
1067745 
1098440 
1150C0O 
1135000 
1126000 
1093000 
1106000 
1176000 
12500C0 
12.S4000 
11C600(I 
1166000 
1171000 
1152000 
11830CU 
1184000 


(iallons. 

5,940,628 

6,985,618 

5,909,000 

5,885,000 

5,844,000 

5,754,000 

5,628,000 

5,681,000 

5,595,000 

5,642,000 

5,601,0C0 

5,581,000 

6,679,000' 

6,648,000 

6,616,CO0 

5,603,000 


Uallons. 

8,103,941 
8,307,029 
8,4.S7,Oi.O 
8,591,000 
8,881,000 
9.090,000 
8,986,000 
8.7.50,000 
8,206,000 
7,901,000 
7,906,000 
7,539.000 
7,169,000 
6,963,000 
6,965,000 
7,099,000 


Export    and    Trade    Notices. 


OOFPER      AND      BBAU8 
MANUFAOTUBERS. 

THE  BROUQHTON  CGPFEIl  CO., 

LIMITED. 

MANCHESTER. 

Msnalacturert  jt  Copper  and  Braw  Tubes  and 

CTllcdeii  of  ill  deecrlptloDt. 

loKOta,  Mods   Pistes  Sheets,  Ice. 


FAPEB 


HANaiNO 
TUBEBS. 


MANUFAC- 


LIQHTBOWN,  ASPINALL    &  CO. 

BsySeld  MUla,  Pendleton,  Usnohester. 

142  Queen  Victoria   gtrcet.    London,    K.C. 

And  I2e  loEram  atreet.  OlasKOW. 

Of  Paper  Unnfflogt  (or  Home  and  Forelgu 
MarkeU. 


Varnish,    Japan,  Colour,    and    Paint 
Manufacturers. 

CHARLES  TURNER  &  SON, 

Broad  etreet, 

Bloomabnry, 

London,  V. 


aBA.TlS    TO    ST7BS0BIBEBS.] 


HoNTHLY  Trade   Supplement. 


SATURDAY,    AUGUST    12,    1899. 


®Ije  (Kconomist 

MONTHLY    TRADE    SUPPLEMENT. 
CONTENTS. 


.-ftde  and  Navigation  Re- 
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TRADE    AND    NAViaATION    RETURNS, 
JULY,    1899. 

I.— SUMMARY   TABLES. 

Total  Imfobts. 


July, 
J  899. 


■:-.ml.=,  living i 

i  i  drink -duty  free 
Do  dutiable 


lOCO 

&la 

micals,    dye    stuffs,! 
.  tanning  sabstanoesi 

.3  .*.... I 

17  materials  for  tez-{ 

t  Ue  manufactures 

iw  materials  for  sunj 
iry  industries  

.  ufactured  articles. . 
cUancous  articles... 

oel  post    


Total  TBkw 


£ 

1,000,069 

14,691,228, 

2,239,201 

379,168 

2,470,926 

438,029 
852,169 

3,446,456 

5,852.130; 

7,394,381 

1,084,874 

88,242 


Compared!     Seven 
with   July,  Months, 
1898.      ■     1899. 


Compared 

with  1898. 


£  £  £ 

-I-  69,27S  5,924,6881—  502,452 
-1-1,432,402  96.081,026-  620,135 
+  190,33813,586,318,—  536,962 
-i-  118,53:  2,55.3,240: -(-  533.192 
+    623,615  16,287,012 -f-3.419,C02 


-I-      19,760  3,779,806: 
-f    194,324    5,426,736: 


+      80,750 
-I-    806,911 


28,8.39  41,331,390  -  3,312,279 


+    528,571  29,023,769 

-f-  676,450  5,3,262,003 

-(-  :08,030  8,667,469 

127   715,624 


+  2,268,612 
-(-2,302,050 
-f-  629,579 
-  120,651 


39,935,372,  +  4,052,383  276639107 
I  =11-2  %  ' 


+  4,767,617 
=  1-7  % 


Total  Expohtb. 


^^-     I      1898.  1899.     "'""  ^*^^- 


mals,  living 

ioles  of  food  &  drink 

V  materials  

-ng  &.  textile   fabrics 

als  &  articles  manu- 
actured  therefrom 
(except  machinery) ... 
whinery  *  mill  work 

i,   uew     , 

:>arel  and  articles  of 

orional  use 

;mlcal«,  &  chemical 
ind  medicinal  prepa- 
ration.s    

other  articlM 

reel  post    _... 


£  £                £                 £ 

76,219+  4,763       529,92  j-       87,460 

1,C'JS,719  +  17,848    0,3:8,735+    156,901 

2,383,865i+  6.38,004  14,793,419  +3,753,259 

9,072,301  +  734,442  56,913,871+2,163,141 


3,583.948 

1,804,574 

C45,fi80 

£93,406 


+  831,355  21, e66,56H  +2,632,70 j 

+  151,650  11,341,386  +  1,17.3.526 

+  645,680    5,759247  +6,759,247 

—       7,010  6,456,628+    108,152 


33.0,987-        1,044,  .5,318,<67  +    289,580 

2,900,622+    141,583  20,22l,31»  +    917,118 

195,760+      43,019    1,388,426+    253,6.9 


"otal  home  products  23,VJcS968i+ 3,106,080  149717862 +  17119795 

!   =15-4  %  :  ^-12-9  % 


fcxi"0RT8  of  FoBEiQS  and  Colonial  MEntHANDiSE. 


Month 

Ended 

July, 

1899. 


^^iFh"^  itl^-Z  '  Compared 
with        Hontbg,  _,,.    ^-oa 


'^tal  Talue 


.t        :         £  £        i  £ 

6,441,488'+    198,48738,913,805 +1,73?,242 
=  8-8%  j  I  =  4-6  % 


MOVEMENTS  IN  CHIEF  COMMODITIES. 


Abticlxs  Impobted  for  Manufaotcbi. 


July. 


Quan- 
tities. 


Inc.  or 
Dec. 


MXTALS. 

Copper  all  kinds.tns 

Iron  ore „ 

Lead   

Silver  ore  

Tin  .„ cwts 

Zino    tons 

Total* 

Textile  Teaoes. 

Cotton    owts 

BTax  

Hemp    ^    ,, 

Jute...._ tons 

Silk  (raw)  _ lbs 

Wool   , 

Total* I 

SCNDBY    TBADES.     ! 

Caoutohouo  ..  cwts 

Hides  ,, 

Esparto,  &o.  ...tons 
Pulp  of  wood...   „ 

Tallow    cwts 

Wood,hwn&swn,lds  , 


Values. 


Inc.  or 
i  Dec. 


Q'nty.  Valae. 


I     % 

25,901,+    5-9 

631,417  +  20-S 

19,256+    3-8( 

43,373l  +  '5b-l 
4,406  -  S2  1 


£  \  % 
666,143  +  37-8 
48?,212  +  23-3 
289,762  +  10-4 
129.398  +  34-5 
262,598  + 172-0 
111.691  -    1 


479,467|  + 

8,640:  - 

7,924,  - 

12,912  - 

129,825  - 

42120110,  - 


2,470.926  +  33-7 


32 

7-1 

u-o; 

9-1 
0-4 


914,676  + 

228,822  - 
214,016  - 

160,654;  + 
8 ',754;  + 


3-4  l,40?,007  + 


8-2 
8-7 
3-6 
6-5 
2-5 
0-8 


|3,445,4: 


Ot 


Total* 


28,743  -  191  348,47d  -  17-a 
95,847  +  11-8  226,612+  8S 
11,406  +  48-2;  45,857:+ 54  9 
47,401  +  30-1,  203,16!  +  352 
184,836-16-2,  210,969—  76 
1,318,171  +  14-7|3,123,514  +  146 

15,85-2.130+    99 


7  Months 
ended  July. 


+  4-8 
+  23-9 
+  10-6 

T5-6 
11-2 


+ 


10-9 

C4 

8-6 

41-2 

16-8 

5-2 


-  8-0 

-  19-1 
+  8-3 
+  10-5 
+  0-4 
+  17-7 


% 
+  211 

+  25-2 
+  17-9 
+  0-8 
+  97-6 
+  27-1 


+  26-8 


-  11  3 

-  1-4 

+  20-4 

-  28-5 

-  9-5 

-  4-3 


+  0-02 
-  21-2 
+  10-3 
+  10-7 
+  10-9 
+  15-0 


+    8-4 


ExFOBTB  of  Home  Makufactubes  in  1899,  Cohpabxd  with  1888. 


July. 


Quan- 
tities. 


I    7  .MoLths 
onded  July  cl 


Inc.  ot 
'•  Deo. 


Textiles. 
Cotton  yam lbs 

—  piece  goods. .yd( 

—  thread    lbs 

Jute  piece  goods.yds 
Linen  yarn  lbs 

—  manufactures.. 
Silk  manufactuiei 
Woollen  &  worsted 

yarn   Ibf 

Woollen  fabrics..ydi 
Worsted  fabrios.ydt 
Carpets ,, 

Total   textiles* 
Metals,  &c. 

Copper    cwts 

Hardware  &  cutler} 
Iron  and  it9ol..tonc 
Machinery  &  mlllwk 
Otheb  Mebcundsk  ■ 
Beer  and  ale  ...brh 
Pickles,  vinegar,  &<. 

Spirits    gaU» 

Sugar,  refined. .owtfe 

Coal^ tont 

Wool,  English  ...lbs 

Apparel  

HabordaKhery,  &o.. 

Hata    dozen! 

Boots  &  Ehoes..d,  pn 

Leather  

Alkali owt£ 

Chmicl  manure.. tDE 
Aims  &  ammunit'n. 
Bags  &  sacks  ...doz 
Cttfrlages  and  oycle» 

Cament  tons 

Earthenware,  chins 

OU(ia^) tons 

Palnten'  colours .. 
Paper cwt6 


17,206,100;— 
481621200  + 

2,619,100  + 
18,976,40:;  — 

1,595,700  + 


0,2.56,300  + 

5,538,400,— 

10,131,400  + 

618,600|  + 

...       i 


Values. 


Inc.  oij 

i  Deo.  I  Q'nty.  Value. 


%  £       , 

2-1    670,960  + 

7-2|4,533,489  + 

29-4     323,225  + 

166,259  — 

75,915  + 

463,038  + 

137,834  + 


1-6, 
21-9 


%         % 
31— ,16 

8-3'+  5 
9-3;+  10 
00+    7 

13-4  +    4 

10-6 
1-0 


81 

■9'  + 

i:-f 

ix 


% 


1-4 
6-2 
6-1 

9-5 
15 


1+128 
32 


16-0 

C-.l 
2-t' 
10-i 


474,(3;;  + 

663,280  f 

671,487  + 

64,770  + 


13-1  + 

O-0  + 
9-5+   2' 
11-3+    71  +  11-7 


i-4  + 
!-4,+ 
!-3  + 


0-3 

4-7 
5-9 


i3,07?,SCl  +    8-8 


;-9 


61,637  —  27-;,    210,9J8+    6-8+    42  +  36-2 

..      I     ...    I    172,370+    7-11     ...     1+    6-4 

370,014.+  31-iii,6 11,313  +  .34-6  +    6-4  +  124 

...       I     ._     11,804,574  +    9-1      ...      +11-5 


f  9.543 — 
436',074— 
43,778- 
3,983,942  + 
1,6C6,600  + 


4-ii  102,474  — 
...  j  106,903  + 

5-;,  177,882  — 
11-4;  27,669  - 
36-2^,119,406  + 


47--t| 


5ialexport« 28,637,446+3,304,567  189666667  +188520.37    ToUl  exports,  July* 

-130%  I -11-1  •y 


97,616,— 
56,004l— 

2C9,989;- 
35,939 

187*498'  + 

37,074  + 

...     \   ...    '2^  oeo-is  - 

InolucUng  minor  articles. 


8-i 
06 

■    4-i| 
-  26-3 

r\ 

23  3: 


i4-e| 


61,961  + 
446,286  - 
186,330  — 

95,303  + 
130,737  + 
143,808  + 

75,293,+ 
1 74,991  l— 
180,^48i— 

37,134!  + 
244,675— 

70,993  + 
164,1341  + 

64,430!  + 
154,348.+ 
114,0741— 


5-6+  6-3 
..  :+  12-^^ 
9-6  +  117 
7-7—  0  9 
270+ 37-3 
79-1 +  61-4 
..     ,+    1-0 

..   !+  3-3 

0-9;+    6-8 
0-8;  + 
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ACCOUNTS    RELATING    TO   TRADE    AND    NAVIGATION    IN    THE 

UNITED    KINGDO,Kl. 


I.— IMPORTS    AND   CONSUMPTION. 


lUPOBTS. 

Principal  and  other  ArtloleB. 


Quantities. 


Valub. 


Seven  Months  ended  July  31. 


I.— ANIMALS.  LIVING  {For  Food). 
Cattle— United  States    .„ No. 

Argentine  Republic  »  ... 

Channel  Islands 

Canada 

Other  Countries  .„._._.„.„.„._._... 


18S6 


1890. 


1898. 


1899. 


T7I' 


Total., 


240.377 
60.605 

9SS     :  931 

46,631     I       46,324 


192,<)-4  1  £4,066.085     i£.3,315,246 
GS,f87  :         915,630     1  1,115,782 


18,8CO 
757,531 


347,601  309,236  I     5,753,096 


18,681 

775,859 


5,2J6,4C3 


Sheep  &  Lambs — From  U.  St»tes...No.j 

Argentine  Republic  1 

Canada    .......I 

Other  Countmes    I 


124,396 

£93,013 

9,841 

16,497 


103,033 

313,056 

18,042 

16,217 


Total 


448,747 


450,348 


Swine 


450 


186,423 

444,0S>1 

14,676 

2?,94t 


157.283 

490,606 

27,689 

23,742 


Total  of  Animals  Living   ._,,. 
IL— ARTICLES  of  FOOD  *  DRINK. 

A. — Ddty  Free. 
Com  :  Wheat — From  Russia cwts 

Germany „ 

Roumania „... 

Turkey „... 

United  States — On  the  Atlantic  ..J 
On  the  Pacific I 

Chili _._ „... 

Argentine  Republic   I 

British  East  Indies    _  „...! 

Australasia » 

Canada „.» 

Other  Countries  ....„._.»......._ 


Total 

Wheat    Meal    and    Flour  —  From 

Germany „...cwt8 

France _....„.„... 

Austrian  Territories  .»...._...._ 

United  States  ...,_ ».,.,_ 

Canada „■«...._ 

Other  Countries  ......_._._...._ 


4,857,700 

619,750 

182,000 

188,160 

16,111,600 

4,761,500 
594,1C0 

3,848,500 

5,132,700 
67,520 

1,475,130 
303,670 


.38,142,330 


1,998,000 

41,430 

32,100 

11,700 

17,231,870 

3,789,800 

206,000 

6,803,900 

4,461,000 

1,898,420 

2,818,400 

121,560 


668,024 

699,220 

1,020 

... 

6,427,140 

5,924,688 

38,911,280 


Total.. 


Barley — From  Russia  cwts 

Roumania 

Turkey 

United  States _..... 

Other  Countries 


45,980 

201,650 
361,290 
10,631,570 
628,700 
222,066 


27,505 
385,620 
537,180 
11.302,593 
956,1(0 
144,317 


2,062,6  7 

269,978 

7?,826 

76,261 

7,310,141 

2,089.578 

2.53;757 

1,707,098 

2.119,371 

29,574 

674,938 

119,824 


16,769,513 


27,122 
117,062 
286,355 
6,064,761 
376,838 
144,452 


666,658 

13,838 

11,030 

3,571 

5,934,313 

1,266,308 

64,359 

2,183,820 

].46«,272 

647,504 

796,991 

39,204 


13,091,238 


12,091,256    113,353,315 


7,015,590 


3,898,500 
2,579,460 
1,4!:9,510 
2,201,900 
767,999 


5,227,100 

1,265,030 

796,500 

402,170 

1,736,933 


Total 10,877,369 


Oats— From  Russia cwts 

United  States... 
Other  Countries 


1,3!-1,920 
5,586,470 
1,683,110 


9,427,733 
2,178,700 
3,417,(!O0 
2,681,430   1 


935,036 
602,813 
481,644 
732,719 
266,100 


11,988 

188,347 

303,926 

5,286,242 

437,458 

62,342 


6,270,302 


3,003,342 
427,980 

1,538,523 
497,948 


1,270,846 
339,610 
262,870 
147,350 
594,372 


2,621,048 
GC6,671 
931,470 
772,253 


Total 


8,651,600    I  8,277,730  l    2,464,457       2,310,394 


Peas _._ _ cwtsi  1,111,545 

Beans owtsj  1,169.403 

Indian  Corn  or  Maize— Russia.. .owtsj  1,561,900 

Roumania   ...I  2,7£O,600 

United  States „...:  26.809,800 

Argentine  Repnblic  709,670 

Canada |  3,925,302 

Other  Countries i  12,020 


1,341,601 
1,067,160 
1,894,200 
6,421,400 
22,618,600 
1,431,600 
2,827,203 
89,700 


Total. 


35,769.292     35,207,700 


Oatmeal  _ cwtsi       886,170 

Indian  Com  Meal  i        929.080 

Other  kinds  of  Com  and  Meal  829,014 


Total  of  Com  .. 


391,400 

976.930 

1,119,101 


343,902 
328,236 
323,841 
593,9S4 
6,216,309 
138,0-3 
759,004 
2,793 

7,034,107 


403,407 
239,023 
233,815 


:lt0,255,O5S  110,073.930 


37,837,452 


436,822 

325,003 

405,184 

1,371.512 

4,714,229 

303,081 

575,249 

20,785 


7,390,010 


266,027 
245,501 
299,626 


33,245,058 


QuAirriTiKs. 


Value. 


Month  ended  July  31. 


1898. 


1899 


1898. 


30,692 

6,067 

146 

15,583 


52,387 


30,674 
6,835,, 
186i< 
16,856 


£509,348 

95,868 

2,800 

264,704 


54,e51;'     872,720 


4,796 

28.465 

4,082 

1,022 


38,365 


328'  7,132 

34,.560i,  42,875 

8,6141 ;  6,531 

l,055ji  1,533 


44,547' 


661,600 
23,4tK) 

31,800 

2,484,300 

508,700 

329,300 

264,700 

2,382,000 

60,200 

302,400 

85,500 


7,133,900 


15,340 
20,340 
21, .550 
1,077,400 
!^23,700 
34,810 


58,071 

- 

930,791 

1,COO,C 

195,700 
9,400 

'7,300- 

1,792,500! 

609,600, 

193.600]  • 

986,3001] 

1,229,000,1 

909,620 

655,800" 

17.620;, 


262,661 
10,885 

11,284 
953,913 
193.395 
137,509 

97,C0O 
877,891 

26,098 
121,642 

35,05:^ 


IStii 


64, C 
2,- 


6,603,440;  I  2,727,334       ?,211,.= 


3.120 

56.7.501 

123.6401! 

1,309,093  i 

489,100 

20,500 


1,392,910       1,932,703 


9,163 

9,166 

14,163 

593,S70 

127,73: 
20,5:!' 


774,178 


580,000 
151,703 
98,870 
174,200 
200,900 


1,205,670 
076,6CO 
787,200 
176,940 

1,640,640 


I     773.800 
i       41,600' 
i        60,400; , 
i        37,400ii 
174.620JJ 

-i !l 

:  1,077,820!; 

j  382,700!] 

I  92?,200i 

j  303,970' 


136,887 

19i,-i 

32,076 

in  1 

31,284 

56,330 

65,767 

322,344 

201,104 

205,206 

64,928 


116.730 

72,650 

223,100 

813,700 

1,962,400 

260,200 

1,662,400 

70 


1,619,870;     461,2.38 


441,4$1 


246,190j 

240,700| 

341,4001 

1,270,300 

2,623,300 

601,250 

1,147,000 

1,100 


4,626,870 


89,542 
199,440 
146,813 


6,884,360 


46,291 

21,188 

46,517 

10J.876 

358,319 

48,933 

308,786 

12 


802,443    I  1, 


16,655.196 


32,'280h        47,867 


141,760 
140,305 


17.969,418 


50,397 
37,757 


!  5,351.037     I  5. 


QVANTiTiBSi  ot  Coax  and  Whsat  Floub  Impobtbd  in  the  Ten  Months  ticm 


Sept.  1,  1896,  to  July  31,  1!j97.   ;!    Sept.  1, 18»7,  to  July  31, 1893. 


I  Cwt?.  =  Qrs. 

Wheat    —  ._„ !  62,008,890  |  14,468,741 

Wheat  Meal  and  Flour l«,CG3,39i  ;  6,048,322 

Barley    20,510,:t20  i  5,742,^83 

OaU    >.„ ......  16,941,010  1  6,048,491 

feae    ....... . 3,068,309  1  679.024 

Beins ^...... a.686,270  603,463 

Indian  Com  or  Maizo...^^ 1  64,S92,.520  1  12,8C8,254 


Owte. 

00,574,910 
18,683,460 
19,193,219 
13,944,530 
2,052,498 
2,347.562 
fO,91?.792 


Qrs. 

14,134,146 

6,019.964 

8,374,110 

6,036,728 

461,993 

647,761 

11,879,881 


Sepi  1, 1893,  to  July  31, 1391 

Cwti.  i           Qrs. 

60,293,500  ll,0.5:<3i: 

20,978,048  6,7':     ■ 

21,942,888  6,1 1 

13,764,470  4,! 

2,203,536  4^ 

2,067,204  i-V 

51.879,800  12,1.      -^ 


Ang.  12, 
1899. 
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Impoktb. 
Principal  and  other  Artlcl^f. 


<jUAHiixua. 


Valu». 


Seven  Months  ended  July  31. 


t^UANnriBS. 


Valub. 


1898. 


U93. 


1898. 


I.— ARTICLES  OF  FOOD&DRINX. 
taeoc — From  Denmark   ......,„..,cwt8 

Onited  State* „.„ 

Canada „ 

Otter  Coantries „ „ .„ 

Total 


3f :   Salted „...owt8 

Krcsh — United   Statea  ._ 

Auttralasia    , 

Other  Countries  „._._._ 

yns — From  Onited  Statea    owte 

aoada 

•ther  Countriea _._ „ 

It,  onejiamerated  :  Salted  or  Fresh 

—  From  Holland     owts 

United  States     _  ,., 

Other  Countries 

reserved,  otherwise  than  by  Salting 

i    ! :   - _ „owto 

'.it  ton     „.., 

Other  Sorts      

lutton:  Freah — FromGermany  owte 

Holland „ 

Ar£;entine  Republic  ....„ 

Aubtraleisia 

Other  Countries   _ 

Pork  (Salted  not  Hams)— U.  States.. 

Other  Countries 

Fresh — From  Holland  ....... .owte 

Belgium   

Other  Countries ._ _._... 

abbitt  (dead)    owte 

ToUlof  Dead  Meat 

From  Sweden.... „cwts 

nniark 

ormany 

loUaud    „ 

.-ance  

uited  States 

iofcoria ..•..». 

9W  South  Wales .!..!!!!..!! 

•ew  Zealand _ 

aada 

her  Countries 


ToUl. 


rgarino     , 

'M—Frcm  Holland.. 

ranco  

nited  States 

i.'itralasia  

icada  

;htr  Countries 


..qwts 


Total . 


'!— From  Russia gt.  hun 

eumark „ _ 

rmany 

iljium 

ranee 

inada _... ,.,... 

iher  Cjuntries  ...  _ 


h 


Total. 


Fresh,  not  of  Brit,  taking  ...owts 
Cared  or  Salted— From  Norway 

ranee „ 

litfd  States „ 


.iidland 
•her  Countries  . 


Total 

it — Almonds owts 

■  pple^,  raw  buaJteU 

.orrlof,  raw  ..„_ _ 

■r»pe«,  raw _..... 

■mons ,, 

Jt?,  uted  as  Fruit  .,..„. ,. 

au^ei, (••••i«»««*»**««*«**««»«*B*«^ 

•arf,  raw   ^.,.., ^ 

■  vnr,  raw „,„...^ 

oenumerated,  raw  ._.„.„,„ 


,.owt« 


I 

k,  Condensed  or  Preserved  

■  OS  raw   _ bnaheU 


-(Con.)  ' 

613,598  706,414 

2,446,586  2,473,416 

23l»,313  j   198  379 

36,792  18,30S 


£ 

1,625,434 

3,807,076 

484.146 

94,013 


1899. 


Month  ended  July  31. 


£ 

1.644,497 

3,873,626 

321,352 

50.829 


1898. 


'JC,6ll 

234,342 

80,509 

4,169 


1899 


105,074 

334,173 

45,353 

4,303 


3,365,289     3,396,517    '  6,010,609    '  5,890,204 


110,976 

J,:M4,574 

314,041 

120,659 

1,070.175 

53,743 

1,908 

167,348 
64,506 
41,437 

127,095 

73,660 

98,413 

1,270 

101  538 

649,163 

1,283,538 

J, 84  6 

101,367 

60,287 

105,675 

18,105 

147,969 

113,466 


9,527,918 


179,831 

870,711 

34,838 

166,511 

255.689 

33,331 

76,701 

14,572 

63,773 

29,714 

177,-i96 


\    110,884 

1.5i9,777 

1    &44,659 

145,277 

1,097,243 

79,8:8 

1,995 

173,247 
66,701 
45,535 

147,220 

61,997 

117,794 

603 

128,524 

664,883 

1,308,699 

4,031 

108,784 

^0,584 

1G8  571 

11,620 

202,432 

127,402 


147,491 
2,328,264 

489,124 

201,365 
2,101,507 

106.815 
5,442 

347,337 

97,357 
70,520 

46:f,592 

121,480 

324,689 

2,815 

226  218 

7S6.308 

1,971,781 

3,757 

132,480 

58,901 

224,632 

46,4  S9 

305,355 

216,411 


iO,167,912jil7.3l.3,723 


157,7(j8  I 

693,925  i 

32,eG3  I 

16«,724  ' 

217,2cO  ' 

84,238    ; 

100,670 

22,769  : 

87,299  '' 

56,902 

165,138    ! 


912,272 

4,'-69,583 

180.4e8 

765.735 

1  360,591 

139,112 

333,573 

68,2.!  4 

308,494 

122,668 

886,265 


14,3,182 
3.291,003 

522,007 

258,553 
2,147,044 

154,059 
5,9 11 

359,171 

117,515 

73,815 

429,128 

114,430 

895,148 

1,503 

283,463 

870,435 

2,169,198 

9,835 

133,898 

62,470 

358,416 

i28,992 

401,666 

223,497 


415,631 


488,903 


18,43;>,674 


787,641 
4,529,040 
164,241 
832,051 
1,170,024 
371,768 
494,134 
110,852 
424,1C8 
244,324 
603,235 


9,791 

181,671 

62,083 

11,464 

110,030 

18,717 

236 

20,957 
4,511 
4,842 

16,099 
20,896 
11,663 

23,792 
103,959 
169,233 

8,859 
12,t07 
10,656 

8 
12,198 
17,724 


1,214,032 


27,211 
127,030 

1,353 
30,309 
45,900 

3,822 


13,333 
23,3£3 


16,408 
250,923 

66,180 

30,534 
201,788 

19,540 
421 

21,709 

8,811' 
5,.543 

22,448 
10,322 
21,907, 

21,765' 

108,406 

301,231 

224 

11,710 

12,633 

12,316, 

230 

14,a7 

35,605 


1898. 

£ 

260,982 

SG6,11S 

140,688 

11,795 


1899. 

£ 

243,000 

504,827 

75,496 

11,894 


779,583        835,217 


14,525 
375,285 

88,991 

15,156 
212,367 

36,541 
741 

43,571 
6,592 
9,035 

73,778 
34,521 
38,747 

46.509 

125,495 
269,147 

9,984 
10,302 
23,213 

20 
24,854 


19,111 
507.514 

94,457 

54,751 
413,197 

41,382 
1,205 

44,068 

15,369 

7,426 

54,058 
18,029 
65,151 

49,C01 

131,931 

518.012 

699 

12,964 

10,093 

27,074 

567 

28,763 


1,892,970    |l,987,426  ;   9.456,317     !  9,931,419    h     272,303 


513  404 
149,760 

21,314 
327,446 

43,945 
407,740 

25,935 


52.3,613 

172,268  I 
17,913  1 

379,S19  j 
3S929 

473,442 
38,853  1 


976,141 


1,5.57,971 
1,082,122 
1,606,134 
1,423,544 
1,363,658 
34,774 
454,7i8 


1,117,714 


1,353,0  2 
370,9S9 

58,603 
689,665 

89,644 
842,211 

68,852 


2,1C9,970 


1,904,0.-1 
1,248,572 
1,969,755 
1,66.',320 
!,51 1,831 
18,449 
430,636 


7,514, '31     |8,7i  5,614 


373,621 
354,  U  8 
452,932 
411,966 
618,307 
11,941 
130,207 


1,404,630 

429,905 

63,824 

873,590 

80,610 

1,021,375 

77,205 


62,107 

25,t97 

3,163 

36,886 

6 

182,693 

2,9  J8 


1,683,934, 

21,219' 

115,741 

l,357i 

37,035; 

38,257 

5,840; 

20, 

19 

2,919 

34,424; 

23,421 


•n,vri 

40,731 

2,262,702 

2,995,758 

129,624 

116,401 

530,822 

575,972 

7,236 

6,823 

143,274 

177,280 

225,210  1 

183,444 

14,9C0  1 

24,433 

56,203 
113,074 


95 

98 

14,024 

146,965 

114,004 


283,252j| 

61,33l|l 

28,524 

1,995 

37,4771 

940 

234,916 

4,544i 


1,270,343  '  1,359,589 


165,893 

64,062 

9,444 

68,013 

22 

372,898 

6,561 


2,536,509 


250,256    I     308,.395       521,000 


2,283,032 


603,936 
436,397 
661,137 
483,435 
568,644 
6.195 
120,601 


2,9i0,245 


1,250,176 
140,1^3 

32,763 
241,9i!0 
348,333 

18,S62 
158,326 


1,063,9  i2 
131,639 

49,382 
227,5-20 
188,949 

23,05; 
127,568 


696,645 
163,971 
147,099 
45n,073 
708,6;  9 
30,621 
26:J,<l83 


653,861 
169,124 
219,710 
4S6.130 
605,249 
27,864 
195,486 


417,183 
162,290 
148,922 
136,2C0 
171,523 
23,094 
25,491 


539,016 
217,560 
19 ',8.32 
181,236 
193,3801 

2,430! 

9,674 


1,033,708    I  1,332,328 


911,456 

87.462 

943,637 

367.275 

65,469 

I,032,4C8 

4,1 48,706 
24,471 
78,218 

1,032,381 


i  746,016 
I  37,760 
■1,293,778 
1  287,463 
:  120,498 
jl.101,032 

6,2 12,924 
I  65,371 
\    143,818 

1,109,811 


1,764,832 

153,3  1 

36l,'«2 

217,827 

43,852 

£61,051 

231,127 

!,1U,87J 

11,708 

7/,442 

492,184 


123,2.'.7  I    106,134  I  487,818 

), 385,207  I, '{84,394  1,823,921 

471,936        40O,Cn  !  811,868 

2,799,932  3,,574.519  •  417,780 


1,003,813 
132.674 
481  670 
147,S76 
73,303 
581.540 
233,E62 

1,590,503 

36,094 

106,655 

C35.130 

61?,795 

1,766,183 

810  924 

462,54S 


28,643 
6,863 
8,669 
4,662 

20,6i9 

4,704 

34,217 


26,788, 
24,806j 
10,623 
14,572, 
21,463 
?,394; 
23,4U! 


106,846 
60,827 
41,269 

40,388 

65,S8J 

7,169 

6,813 


171,470 

71,676 

5,974 

81,184 

2,230 

496,065 

9,550 


666,679 


318,692 


49,983 
7,778 
41,181 
13,662 
83,908 
19,369 
6?,167 


78,774 

1,972 

30,7.39 

190,878 

61,609 

i7e,t9i 

7,931 

18,621 

67,715 

465,U9 

2,351 

116,603 

65,185 

367,133 


97.259 
3,193 
117,885 
101,026 
104,S9t 
317,434 

91,695' 

49,823 

185,436 

Ih  1,616 

9,048 
164,760 
62,393 
454,263 


220,913 

6,171 

9,861 

89,646 

27,276 

61,360 

39,686 

8,150 

6,082 

61,626 

138,369 


135,383 

81,057 
82,399 
55,105 
63,503 
714 
3,161 


391,292 


42,686 
82,956 
48,970 
37,623 
83,939 
■4,807 
26,485 


9,801 

107,097 

116,840 

44,885 


23.1,780 
12,493 
26,272 
48,440 
46,150 
6t,S£9 
30,412 
20,230 
27,171 
97,322 

179,830 

42,«iG 
211,669 
109,964 

68,978 
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r  Aug.  12, 
L      1899. 


IXFOBXB. 

Principal  and  other  Article*. 


II.— ARTICLES  OF  FOOD  ft  DRUfK 
Fotatcee — From  Germany  owts 

France „ „ 

Channel  Islands 

Other  Oountries 


Quantities. 


VaiiUb. 


Seven  Months  ended  July  31. 


18P8 


Total 

Poultry  and  Game — Alive  or  Dead. 

Rloe — From  British  Bast  Indies  ...o 
Other  CouDtries ._ „.„.... 


-(Con.)  — 
1,916,116 
1,230,570 


1899. 


I 


Total.. 


8picea — CinnamoD _....« lbs 

Ginger owte 

Pepper „ lbs 

Unenumerated , 


Total. 


Sagar,  Refindft  Candy — Oermany..owta 

HoUand    ._ 

Belgium    .„ „.„ 

France „.„ 

United  States  ....„ „ 

Other  Countries    „._.„ 


Total. 


Sagar — Unrefined — Germany cwts 

Holland    ._ 

Belgium    .„ 

France  .__.„.. _ 

Java „... 

Philippine  Islands 

Cuba  and  Porto  Rico   ._ 

Peru _„_„.„...,„.„._._._._ 

Braiil    „ 

Mauritius.. „.., 

British  East  Indies    „.. 

Brit.  W.  Indies,  Guiana  &  Honduras 
Other  Countries  ••-._._......._._._ 


Total.... 


Molasses 


Total  of  Sorar  and  Molasses... 

GIuoosp 

Vegetables,  Raw,  unenumerated 

Veast _ owts 

Other  Articles  of  Food  and  Drink... 


Total  of  Articles  Duty  Free., 


B. — DnnABLB. 
Chicory  (inc. Estd.&Grnd.)— Imps,  owts 

Home  Consumption 

Cocoa  (Raw)— Imports    lbs 

Home  Consumption.... „ 

Cocoa,  prepared 

Home  Consumption    


l,9S0,lf6 
573,934 


2,551,(90 


756,009 

82,910 

18,177,615 

3,665,308 


6,550,411 

1,591,939 

23$,6»1 

1,267,541 

6,967 

35,377 


4,168,071 


9,3S.'',S76 


3,377,388 

168,483 

566,625 

1,365,255 

60,:  08 
542,190 

11^80 
706,405 
385,304 

11,560 
229,130 
683,113 
421,210 


8,531,756 


602,736 


18,520,368 


1,158.941 
89.768 


6,S63,8S8 

1, "259,173 

185,465 

1,294,826 

5,607 

28,9C6 


9,737,835 


2,715,0:6 

272,'J51 

885,353 

929,950 

104,332 

161,149 

1,320 

254,301 

55,185 

97,000 

363,323 

691,621 

685,223 


7,221,057 


822,217 


17,781,169 


1,201,570 
£0833 


66,315 

47,099 

31,461,836 

18,945,205 

5,134,083 

3,568,854 


Coffee  (inc.  Rstd.  &  Ground.)— Central 

America owts 

Brazil    

Other  Foreign  Countries 

Ceylon  

Other  British  Possessions. .,....„... 


\  Home  Consumption 

Curranta — Imports    „...._  ..owts 

Home  Consumption   


Raisins^From  Spain   ._ _...owts 

Turkey „ ' 

Other  Countries  ._...._...._....«._ 


250,694 

49,035 

316,230 

5,656 

121,885 


742,500 
161,939 


179,577 
364.007 


Tot»I   {???»«*? 


Home  Consumption 


1,206 

54,673 

3,930 


59,7C9 
110,812 


Tea — From  China  (inc.  Hong  Kong  and 

Macao) lbs  10,900,711 

British  East  Indies 40,911.832 

Ceylon  ._ _  

Other  Countries ...-.„,..... 


53,331 

44,822 

33.093,709 

21,483,216 

3,029,915 

3,249,579 


154,329 
49,908 

380811 
IZJIGS 

234.726 


B31,8S0 
167,417 


168.652 
337,799 


12,469 

26,041 

6,385 


44,863 
101,776 


Total  Imports  . 


14,055,264 
42.849,586 


60,563.388  61.632,343 
4,731,726  1  6,811,770 


117097657   121348983 


QUANTITIM. 


.1. 


Valui. 


684,445 
1,138,275 


1,187,932  I  1,334,480 
1,938.304        561.508 


6,&72,922     4,021,708 


2,941,622 
1,228,419 


965,891 

67,911 

14,827,846 

5,433,403 


1898. 


£ 
413,199 
401,139 
546,160 
467,736 


1899, 


£ 

139,8  9 
400,572 
6C0,418 
239  117 


1,828,534  ,  1,3;9,936 


322,981 


3S9,'.;91 


815,764 
309,648 


1,218,359 
680,439 


1,125.412  ,  1.798,798 


1898. 


645 

230.952 

223.677 

73,895 


688,969 


Month  ended  July  31. 
1898. 


1899. 


I' 


40 

274,973 

348,363 

68,191 


681,672 


26,303 
140,488 
349,336 
101,036 


29,m 
133,626 
359,319 
109,638 


617,193 


632,293 


3,967,464  ,  4,335.710 

828,363  ;  832,077 

148,082  j  119,617 

782,198  ,  820,459 

7,544  P,310 

20,897  I  18,773 


305.096 
66,725 


371,820 


70,918 

6.340 

2.050,080 

338,710 


5,754,818  I  6,13?,976 


],?0,^,.^61 

69,057 

247.924 

682.312 

33,110 

233,504 

8,108 

352,317 

180,747 

5,614 

9,1,590 

412,077 

203,015 


4,032,936 


155,669 


9,913,413 


451,247 

953,445 

218,082 

1,933,217 


96,901,101 


24,049 
96r.285 
369,002 


1.073,203 

1'9,.368 

1,252,50^ 

27,183 

593,3a  1 


.3.063,924 


179,410 


2,610 

82,232 

6,983 


90,S10 


412,721 
1,634,405 
2,312,516 

165,502 


4,526,144 


1,358,764 

126,554 

435,786 

025,208 

61,152 

73,872 

•1,000 

142.845 

28,682 

47,138 

190,298 

513,032 

336,467 


3,890,778 


206,083 


10,229,837 


472.482 
1,070,254 

19,3,4  8 
2,272,861 


96,081.026 


26,349 
993,794 
2SP,'570 


505.943 

87.118 

1,291,421 

49,452 

9jl,919 


2,928,853 


1  9,601 


17,121 
45,P16 
10,121 


73,160 


613,533 
1,631.186 
2,'260.008 

206,205 


4,600,929 


926,360 

180,615 

20,966 

178,679 

1.268 

898 


1,307,784 


251,441 
£9,490 
51,762 

134,404 

279,400 
9.20O 
'        44,271 
91,207 

76.400 
63,330 
59,790 


394,609 
137,898 

1 

532,507  i 


£ 

12.1 
79,631 
62,065 
22,478 


1899. 

~»      i 

12' 

7i,m 

9S.«U 
16,795; 


164,185 


7,699 


140.748 
35,173 


175,921 


96.740  I 
13,973  i 
3.224.660 
622,604 


930,058 

182,621 

43,325 

119,022 

768 

8,667 


1,371.461 


1,095,695 


93,015 


2,495,491 


146,266 
1J.673 


6.913 

5,688 

3,678,721 

2,510,995 

f63,038 

612,386 


19907 
7.699 

37,'  13 

953 

5,659 


71,141 
19,238 


12.437 

48.478 


21 

1,843 

490 


2,354 
11,8)5 


5.867.467 

6,390.836 

10,840,403 

610,033 


472,135 
24,360 
54,160 
31,776 
11,570 


8.124 
370 

73]880 
56,136 

170.826 


902,336 


108.933 


2,385,7TO 


133,019 
11.793 


7,077 

5,399 

4,045.633 

2.501,178 

347,839 

331.476 


3.613 

9,384 
41,644 

13,988 


68,664 


563,654 

116,946 

12,037 

108,204 

925 

652 


H6^9| 


9,310, 


15?,815 
61,095 


213J)10i 


3,001 
21,016, 
78,414, 
16,«99 


A9,m, 


802.317 


629,935 
121,778; 

'28,158: 

96,401 
1,115, 
6,767' 


114.430 
12,418 
22,366 
70,061 

129,406 

5,2(0 

23,108 

43.882 

34.382 
41,904 
30,029 


(81,169' 


627,176 


•25,316 


1,364,808 


66,08  ( 
201,139 

33,416 
321,211 


13.206 
6,881 

1,647 

12,998 


7P.667 
19,672 


1,299 
32,561 


25 

68 

126 


13,2^8,826 


3,9i6 

126.030 

4 '',389 


69,602 

14,108 

139,760 

4,582 
22,91 1 


247,725 
ll,82f' 
20,14{ 
20,01' 

f 

7,: 

1, 

56iSi£| 
37.761 1 

98,75S! 


611,851 


1.4-1. 


50,6- 
2l&,(IOil 

2t6,»l! 


14,691,2: 


112[t( 
3S,? 


251,163 


11,981 


38,6.- 

lS',T9fl 

7,n-' 
■15,3. 

23?,ii': 


509 
9,723 


24,239,009 


10,272,850 

10,053,?,02 

1  .',330,020 

e9'.),896 


31 

2,881 
603 


3.418 


31 

Jiff 


250,769 

283,671 

4.l,6Sil 

23,405 


390.16' 
S85,«i 
464,805 

81,5''' 


33,256,008    |     968,421     |  1,252.4- 
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Impoets. 
Principal  and  other  Artlclea. 

KlVAXTITUIi. 

1                 Vajlce 

1                VjUAMTITISS. 

|{            Valub. 

Seven  Months  ended  July 

31. 

1898. 

Month  eniied  July  31 

1899. 

1898 
(Oon.)  — 

1        1899. 

1898. 

1899. 

1899. 

1898. 

:.— ARTICLES  OF  FOOD  ft  DRINK 

ea,  entered  for  Home  Consumption — 

China ( inc. Hon^Kongft  Macao). »lbe 

British  East  Indies 

8,638,588 
76,127,862 
48,079,216 

2,764,789 

9,943,184 
77,388,936 
46,698,588 

4,225,101 

£ 

1 

1,265,601     1,454,938 

9,722,147     7,874,852 

7,132,697     7,327,877 

392.346        607,584 

£ 

£ 

Ceylon  ...._ 

Other  Countries 

Total _.„ 

xaign  Spirits  — 

Bnady — Imports  „...prf.  galls 

Home  Consumption 

135,660,465 

138,155,779 

4,625,244 

1 

18,512,791 

17,265,261 

963,421 

*.• 

1,306,082 
1,313,818 
3,699,214 
2,124,440 

833,670 
302,705 

1,348,031 

1,384,408 

3,075,407 

!       2,303,047 

982,019 

879,043 

589,214 
246;620 

186i693 

... 

621.084 

206,991 

i       2U6;623 

j                          ' 

159,69« 
189,044 
612,520 
199,34S 
125.99g 
94,692 

190,992 
191,599 
756,975 
194,977 
138,152 
125,661 

71,866 
'47,324 
19,858 

84,557 
'65,760 
'27,496 

Home  Consumption   ,_.„._.„ 

Other  Sorts — Imports _._._... 

Home  Consumption  ... 

Total   /I"'P<"^' 

\  Home  Consumption 

5,838,966 
4,M0,493 

^      5,405,477 
4,566,498 

1,016,532 

1,034,698 

898,225 
483,078 

1,086,119 
512,237 

139,048 

177,813 

Holland    ._ 

France « 

Portugal  _  _._._.„ 

Madeira  .... »,^._.»._.«._ 

^p^  ^tr:::::::::::::::::::: 

Italy 

Bntish  Possessions  in  South  Africa 

A.astralasia .......™ 

Jiher  Countrtes.^.M.— .—*—.>..-•.— ..^ 

242,269 

422,417 

3.850,515 

2,268,863 

S9,024 

1,453,361 

1,247,963 

282,934 

2,995 

424,785 

294,314 

255,043 

515,020 

3,693,603 

2  220,266 

33,708 

1,471,123 

1,054,880 

259,204 

4,142 

404,334 

280,579 

30,709 

224,918 

2,096,040 

702,803 

9,892 

176,668 

321,881 

49,223 

1,198 

66,214 

54,464 

29.413 

221,538 

1,818,437 

661,354 

10,457 
174,579 
280,383 

47,234 
2,044 

67,983 

55,248 

21,479 

61,278 

414,980 

352,864 

2,093 

173,617 

186,001 

39,035 

146 

61,114 

29.527 

23,566 

70,643 

377,169 

291,182 

2,862 

140,729 

144,525 

36,766 

557 

71,495 

41,890 

2,573 

32,888 

256,159 

104,973 

906 

19,511 

47,475 

5,982 

69 

9,651 

5,015 

2,680 

27,203 

191,900 

88,913 

997 

16,270 

34,371 

6,109 

284 

13,302 

7,234 

Total  of  Wine  in  Casks  &  In  Bottles 

10,519,470 

10,191,901 

3,734,010 

3,366,670 

1,872,134 

1,201,374 

484.902 

389,263 

ae  Imported  In  Casks gallons 

8,818,093 

8,706,605 

1,885,415 

1,820,336 

1,152,448 

1,029,824 

247,630 

217,989 

ne  Imported  in  Bottles,  Still... gals. 

539,305 

493,691 

289,965 

254,713 

74,714 

63,976 

41,802 

25,023 

Champagne gallons 

1  019,954 

78,172 

7.640 

31,343 

24,163 

793 

836,669 
84,246 

9,805 
36,779 
21,931 

2.225 

1,456,006 

42,097 

6,524 

30,203 

23,104 

696 

1,181,638 
45,275 

7,589 
35,645 
19,816 

1,629 

126,724 

10,101 

1,167 

4,099 

2,688 

215 

92,519 

13,549 

1,297 

5,334 

4,162 

713 

182,309 
5,867 
1,100 
3,832 
2,655 
157 

129,507 
7,187 

705 
4.773 
3,592 

487 

r.argundy „ _ 

look    

iosellc _ „._ 

ither  Sorts 

Total  of  SparkUng  Wine  in  Bottles 

1,162,070 

991,605 

1,558,630 

1,291,622 

144,972 

117,574 

195,470 

146.261 

Total  of  Wine  in  Bottles  

1,701,375 

1,485,296 

1,848,595 

1,546,335 

2)9,686 

171,550 

237,272 

171,274 

ine  in  Casks  and  Bottles :  Entered  for 
Home  Consumption-France.,  gtds 

ortngal 

,„  .      (Red    

^P**"    I  White  _... 

Other  Countries. „.».„.. ....._._.„ 

3.700,653 
2.073,527 
1,142,773 
900,126 
1,669,176 

3,691,461 
2,152,512 
1,357,964 
UJ0,291 
1,651,366 

... 

... 

438,785 
264,512 
128,017 
117,442 
204,605 

418.929 
236,190 
158,793; 
117,285j 
216,576 

... 

... 

Total  of  Wine 

9,386,255 

9,783,594 

... 

... 

1,151,361 

1,147.778 

... 

... 

1  her  Dniiablo  Article* 

... 

... 

153,144 

149,821 

... 

18,612 

20,763 

i'otal  of  Dutiable  Articles    

... 

... 

14,123,310 

13,686,348 

2,048,863 

2,239,201 

oicco^                    Imports   ._  ..lbs 
Jomannfactured      Home  Consump. 

Manuf«>.ft8nufT|^/^°:^--: 

m-METAT.S. 
pper    Ore — From  Spain  ._._.„ton8 

Italy „ _._ 

United  States. ..._._ „.„._._ 

39,784,573 

40,648,080 

2,576,048 

1,877,033 

48,305,830 

43,901,350 

2,677,226 

2,115,737 

1,236,302 
783,746 

... 

1,412,402 
l,146i838 

6,634,208 

6,944,870 

330,811 

249,242 

8.345,740 

5,160,33li 

374,483| 

293,583i 

172,314 
88,323 

237,969 
141,199 

3,467 

1,733 

701 

"7,348 

8,862 

33 

11,366 
5,397 

8,360 
738 
356 

'17,150 

8,339 

36 

10,121 
6,810 

12,313 

9,080 

16,465 

81,142 

117.861 

296 

16,617 

66,051 

23,746 

6,070 

12,789 

215,473 

162,373 

200 

19,241 

69,990 

308 

"l47 

'"  618 

'il,366 

793 

2,67o' 
426 

1 

"i,375 
2,904 

6,264 
1,071 

916 
"6,516 
"8,033 

"16,617 
8,731 

6,628 

3,400 

12 

20,203 
44,000 

"i'2,508 
8,769 

Venezuela    _._._._._ - 

Chili 

Cape  of  Good  Hope   .„....».„._... 

Canada _.«._.»._ 

Newfoundland 

Other  Countriea 

Total 

Begulns      ft    Precipitate  —  From 

Portugal _._._. -.-ton* 

Spain     « 

United  SUtes 

ChiU._ 

Other  Coontriei ._._._._._.-. _,^ 

38,907 

51,910 

309,824 

608,852 

13,232 

14,700 

39,812 

94,520 

2,793 
^^ftl3 
7,306 
2,622 
7.978 

2,970 
26,623 
3.487 
2,819 
9,982  j 

76,014 

655,787 

226,329 

82,850 

192,907 

117,682 
748,957 
120,053 
90,941 
824,603 

45 

3,825 

186 

454 

388 

"3,225 

105 

500; 

2,3811 

1,350 
94,037 

4,001 
14,,344 

9,088 

'98,694 

5,172 

18,232 

72,620 

Total 

46,112 

44,381 

1.233,887 

1,402,133 

4,897 

6,211 

123,480 

194,618 

unwTought,  and   Part    Wrought — 

From  United  State* ton* 

Chili 

Autralasia _._._^. -._ 

Other  Conntrie* ._._._._.-._._._ 

22,660 
7.660 
7,166 
2,839 

14,487 
6,826 
7,641 
6,081 

1,166,181 
380,702 
886.S94 
138,126 

1,006,892 
485,828 
647,468 
429.613 

3,297 

1,208 

998 

808 

1,030 
1,066 
1,226 
1,669 

168,112 
60.626 
63.141 
38,125 

78,492 

82,909 

94,116 

121,688 

ToUl 

OB  and  Steel— Iron  Ore— Spain._toiu 
Other  Countries 

Total _ -.„ 

40,230 

36,035 

2.070.902 

2,468.698 

6,311 

4,990 

1 

320,003 

877,105 

2,9J0,280 
613,522 

8,743,803 
628,122 

2.124,223 
435.249 

2,736.449 
479,779 

418,163 
104,253 

540,924| 
90,493 

806,740 
86,348 

401,279 
80,938 

8,443,802 

4,269.92.-; 

2,569,477 

3,206,225 

622,415 

681,417 

891,088 

482,212 
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Imports. 
Principal  and  other  Artldea. 


Quantities. 


Valuk. 


Ang.  12, 
1899 


Seven  Mohths  ended  July  31. 


III.— METALS.— Con, 
Iron,  Pig,  and  Puddled— Sweden... tons 

United  States i 

Other  Countries „ 


Total 

Iron,  Bar,  Angle,  Bolt  and  Bod 
Steel,  Unwronght  .._._._, 


.tons 


Lead,  Pig  and  Sheet— From  Germany 

Spain    „.„._ « 

Oreece  i 

United  States k 

AnstralajBia ku. ».».»....« 

Other  Countries  .„._>>.-.»._.-.•. 


Total 

Pyrites  of  Iron  orCoppto _...tonB 

Quicksilver lbs 

Silver  Ort.    „ 

Tin,  in  Blocks,  Ingots,  Bars,  or  Slabs 

fSrom  Straits  Settlements cwts 

Australasia  ,. 

Other  Countries 


Total _._ 

Zino,  Crude, m  Cakes...,,,,,. 
Other  Articles „ 


1898. 


24,888 
33,7'24 
12,108 


1899. 


32,296 
62,550 
18,744 


70,715 
31,069 
21,425 


113,590 
39,591 
58,381 


1898. 


1899.      ! 


£120,281 
7i,138 
30,699 


£156.916 

158,470 
55,5101 


225,118 
252,484 
130,797 


370,896 
308,151 
3C4.667 


«jUASTITMa. 


Month  ended  Jul 


1898. 


1899. 


7,566 
8,443 
5,451, 


6,590 
4,229 

1,496 


16,460 
5,316 
3.433 


12,315 
7,334 
6,417 


4,276 
61,673 

18,140 

21,821 

5,436 


3,8CO 

00,393 

205 

18,461 

38,342 

1,909 


65,692 
799,385 

232i589 

281,807 

71.018 


54,073| 

833,981 

2.870| 

265,592 

526,012i 

25,615 


111,315 

401,560 

3,818,266 


123,110 
421,536 

3,733,704 


1,440,501 
666,874 
364,103 
677,C65 


1,698,173, 
704,483, 
400,304 
682,683 


330 
12,703| 

"2,140 

2,686 

663 


250 
10,487 

2,617 

5,o84 
318 


237,056 
26,412 
27,981 


.tons 


Total  of  Metals  

IV.— CHEMICALS,  DYESTUFFS,  . 
ASB  TAKNING  SUBSTANCES. 

Alkali  .„.„owts 

Bark,  for  Tanners*  or  Dyers'  use.. 

Brimstone    i 

Borax    

Chemical  Manfs.  &  Products — Unennra. 

Cochineal „ cwts 

Catch  and  Gambier    „ tons 

Dyes  (Coal  Tar) — Alizarine 

Aniline  and  other  Coal-Tar  Dyes 

V  Ibdigo  ,„...._ cwts 

,\  Saltpetre , _ 

,  Valonia .„,„ tone 

/{  Other  Articles _._... 

Total  of  Chemicals,  £o.    .„._., 
v.— OILS. 

Cocoa-nnt .cwts 

Olive _._.-.„ tuns 

Palm....„ „..,,„.„..,._.„owts 

Petroleum — From  Rusda .,  ,^ gals 

United  States t 

Other  Countries ., 


Total 

of  all  Kinds  ._ „.,,ton8 

Train,  Blubber  and  Sperm    ,„ tans 

Turpentine  ._,_ „.„..,..,.„owts 

Other  Artlolel ^., 


Total  of  Oils    

VI,  —  RAW      MATERIALS      FOR 
TEXTILE  MANUFACTURES, 

Cotton,  Raw — Fm.  Egypt.. .._. cwts 

United  States  

Brazil    .„ _ „,„.„.„ 

British  East  Indies    ..^,.,._.„.^.^ 
Other  Conntries .^.».„.«.«.i, 


Total 

Flax,  Dressed,  Undressed,  and  Tow 

—From  Russia  ._,...„ 

Gtermany .....*. 

HoUanc    .„ SS.IZ 

Belgium   „ .,._.. 

Other  Coiintiie<  .-.„,«.„.„.« 


Total 

Hetnp,  Dressed,  Undressed,  and  Tow 

— From  Russia    „ tons 

Germany .....,».».«._.„._ 

Italy - 4. 

Philippine  Islands    ._...._.„.„,« 

British  East  Indies   .„ .._._.. 

Other  Countries ._._._....«.«._.« 


Jtite. 


Total ^. 


..tons 


Silk,  llaw— China   _.«^ lbs 

Japan    „.„.„.«.^.i. 

British  East  Indies    .^........^ 

Hong  Kong 

Other  Countries ._._._._._._,_ 


Total., 


261.449 
46,390 


127,617 

210,003 

209,461 

23,548 

3,530 

13,206 


50,568 

158,442 
17,474 


162,121 

U,890 

530,032 

21.398,193 

96,810,209 

1,020,969 


201,820 
35  606 
61,811 


302,237 
41,214 


663,621 
86,146 
84,187 


833,857 

801,825 

1,301,286 


1.34,511 

175,972 

253,013 

32,471 

i,'462 
14,197 


53,812 

148,812 

14,907 


225,423 

8,914 

538  578 

35  321,010 

104,964,268 

2,976,964 


119,229,376 

19,350 

8,602 

25?,342 


1,499,661 
8,648,615 

50,036 
131,241 

64,095 


10,383,643 


56,444 

610 

2,237 

10,805 
455 


70,531 


5,488 
5,313 
8,038 
22,276 
4,234 
7,038 


52,498 
259,934 


308,416 

4,650 

206.012 

16,260 

600,181 


143,262,232 
30,769 
7,676 
210,565 


12,803,010 


73,924 

77,872 

48,739 

14,246 

346,526 

21,320 

209,8/3 

120,002 

298,691 

834,195 

121,330 

180,011 

842,129 


1,126,646, 
198,773 
322,440 


1,647,759, 
1,000,1991 
1,555,949; 


16,237,012 


74,796; 

75,177; 

60,546, 

16,850] 
866,631| 
8,287| 
229,648, 
124,8871 
261,292 
909,446 
121,860; 
173,895| 
856,613 


18,544 
64,677; 
17,700| 


19,256 

67,50 1 

438,075 


19,501 
1,920 
7,408 


2?,S29 
6,497 


33,9C0 
4,1£0 
5,323 


43,373 
4  406 


23,208 

38,499 

21,340 

4,645 

"'433 
1,771 


1,081 

19,785 

3,088, 


27,496 

33,U6 

3,%7S6 

6,059 

262 
3,013 


1,073 
14,032 

2,932 


3,689,058  '      3,779,803 ; 


182,701 
498,324 
562,368 
293,679 
1,629,188 
39,C09 


270,861 1 
309,072, 
589,169! 
f  09,66311 
2  07  .',901' 
55,629(1 


9,217 

2,556l 

105,357' 

2,2-S,'.)93 

10,113,423 

145,787 


13,721 

1,392 

76,731 

7.819,080 

14,303,034 

1,212,478 


1.576,147 

7,397,668 

4,057 

211,.369 

66,266 


9,245,497 


56,806 

763 

1,840 

10,177 
640 


70,226 


6,711 
7,6M 
7,819 

16,088 
4,023 

14,797 


55,964 
151,910 


372,205 
20,250 
89,962 
17,090 

4)9,847 


1,141,452  I  949,344 


1,981,876 
375,006 
154,059 
293,240 
589,246 


4.619,819 


2,639,193' 
560,688 
138,4551 
371,228 
518,0641 


5,425,730, 


3,548,453 

15,054,743  ! 

9J,972 

S03,992 

113,840 


3,694,988, 

12,498,859 

7.610, 

322,484 

1-22,126 


19,012,000       16,845,697 


1,446,618 

13,712 

95,739 

646,698 

8,888 


2,110,183 


1,414,935 

18,817' 

85,t04j 

646,655 

13,296' 


127,640 
127,673 
248,103 
492,651 
60,170 
151,864 


1,208,107 
2,638,468 


116,766 
2,585 

109,836 
7.670 

477,7C8 


714,464 


2,079,854 


130,257 
192,788 
223,424 
448,129 
68,059 
390,455 

1,453,121 
1,886,880 


190,369 
12.603] 
68,780 
10,110 

374,4081 


12,538,203, 

1,813 

2,271 

42,468 


23,334,592 

2,955 

2,901 

63.0)9 


80,994, 

328,091 
4,610 


43.763 

9,052 


464,513 


8,270 

90 

74 

690 

72 


9,198 


126,786 
£00,230 

2,000 
44,073 

7,369 


4-9,457 


7:616 

63 
144 
761 

77 


8.540 


1,107 

879 

1.435 

4,629 

492 

463 


712 
1,478 

593 
1,911 

675 
2,655 


1898. 


£34,983 

7,70; 

13,805 


1899. 

£31,08i 

;',i,913 

3,7  li 


5\i9S 
42,649 
19,344 


■1,605  I 
165,845 

2S,7Ci. 

36,472 

8,572 


244,194 

111,186 

1,769 

96,170 


47,7  h 


79^2  > 

4.aes; 


1 » ■\(M0 

129^; 


66,318 

0,8Hr' 
23,^7 


207,««2' 


fC,431 
113,923 
190,767 


26-.',6( 


1,847,311 


12,293 

20,702 

6,158 

2,126 

121,942 

2  699 

31,375 

15,671 

49.650 

18,833 

14,123 

32,565 

87,137 


14.11 


418,269 


10.506 
81,749 

110,098 
46,196 

191,3f0 
0,337 


242,923 
35,366 

3S,377 
43,930 
94,897 


657.845 


186,169 
563,911 

8,527 
66,370 
20,487 


845,26$ 


2i9,in 

1,694 

5,476 

22  923 

1,411 


2J0,746 


24,812 

2!:,041 

44,531 

113,128 

6.805 

10,895 


8.998 
14,211 


7,924 
12,919 


221,707 
169,838 


17  2(. 
17,l)tl 


27,826 

8,6l8 

2,406 

91,486' 


84,459 
9,'9S0 

43i386 


18,313 

'4;755 

1,180 

59,442 


43,617 
3s!484 


646,27511       130,331'      129,835 


78.719  I       80,754 


Ang.  12, 
18S9. 
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Ikpobis, 
Principal  and  other  Artlclei. 


QuANTrriBS. 


Valub. 


Seven  Months  ended  July  31. 


1898. 


I.— RAW  MATERIALS,  4c.— Cora.   '■ 
Jk,   Knaba   or   Husks   of   Silk    and 

I     Waste    owts 

UrowD,  Dyed  or  Dndyed  Iba 

ool.  Sheep  or  Lambs' — Rtisela  ...  lbs; 

Belgium   „ 

Frauoe 

Turkey \ 

South  Atr.eiica    ' 

British  Possessions  in  South  Africa 

British  East  Indies    .„._ I 

AnBtralasia 

jDtLer  Countries. _ ..... 


1899. 


1898. 


1899. 


40,395 
248,104 


37,469' 
205,13S; 


£ 
293,722' 
184,329! 


£ 
296,180; 
153,093 


4,693,150 

5,525,637 

12,461 931' 

4,817,760 

2t,718,725 

66,272,868 


3,02I,6i: 

3,880,936 
11,998,271; 

3,534,634 
17,544,317 
63,745,129 


7,666j 

27,461 


4,856 
31,428 


£  £ 

56,006!         38,563 
20,600'         26,334 


22,123,084       20,266,600 

347,613,118     339,163,450 

16,261,573       14,745,90i 


196,764'  109,061  229,100  281,020 ! 

201,107  171,713:  289,190  923,790 

535,466  514,949'  1,455,574  2,453,513 

121,626  88,288.  202,200,  606,1301 

671,349  483,259'1  1,822,410  3,096,310 1 

2,104,057  2,010,733'  4,163,400  2,459,500:, 

599,852  505,683  1,976,800  3,400,870, 

12,891,197  12,092,047\  31,0)4,400  26,228,323 

472,388  482,0711  2,409,7781  2,670,660|i 


7,989 

11,422 

62,641 

5,022 

50,714 

133,747 

50,036 

1,083,103 

79,692 


6,855 
31,953 

113,566 
14,702 
79,516 
87,749 
84,835 

994,817 
82,964 


Alpaca,  Vicuna,  Llama „.„U>s| 

Goats'     Wool  :      Mohair  —  From- 

Turkey lbs 

"Sritish  FosseseioBs  in  South  Africa 
Other  Countries _...! 

I        Total I 

iQther  Goats'  Wool  or  Hair Ibsi 

(Woollen  Rags,  applicable  to  otherl- 
xues  than  Aleuure,  torn  up  or  not: 

|- 
Total  of  Principal  Articles  ...' 

Total  of  Other  Articles 

Total  of    Raw  Materials  for:- 
Textile  Manufjictures   ...| 
rn.  -  RAW    MATERIALS     FORI- 
8UNDRY  MANUFACTURES. 

wk — Peruvian owts 

IrjpUes    lbs 

Kmtchouc owtSi 

laa — Arabic „... 

Lac,  Seed,  Shell,  Stick  and  Dye | 

-tta  Percl  a  | 

:ele«,  Raw,  and  Pieces  thereof  :    Dry|- 
— Jf'rom  British  East  Indies  cwtsj 
Other  Countries  .„._....__._._...! 


Total 504,517,854     477,898,862:      17,293,836;     16,549,8041;  43,602,852|  42,120,1161 

2,647,510:        2,977,084  122,822  139,5SO''       471,91o|        513,890; 

i , ; i ji 

460,921',     1,788,570     1,807,320': 

677,59C 

15.810i 


4,021,069, 

3,837,205, 

191,980 


6,221,165 

4,372,611: 

254,470 


328,505 

£06,907 

3  981 


242,570,     2,059,930 
9,206':  15,500| 


8,0S0,254 
2,397,211 


10,848,246 
1,595,3 10 : 


539,393'  712,6971;     3,864,000 

31,310:  19,562!       192,832 


39,099,200.      41,103,480 


2,500,7291 
294,560; 


333,057'         345,684,     6,249,600 


44,452,689     41,12;,127'i 
160,983;         204,263:' 

44,643,669i     41,33I,390i 


3t,OC6 
2,006,995 
293,176 
31,928 
69,280; 
35,582| 

125,104 
26G,786> 


22,753 
2,297,451 
269,618 
37,74.^ 
66,573 
37,086,; 


72,761 : 

257,300 

3,574,673 

63,187 
211,383 
357,170, 


50,261" 
315,.311| 

3,580,076! 
100,300!! 
228.246]' 
479,280!: 


6,982,080 


1,429 

363,571 

35,516 

2,648: 

7,357 
5,844 


7,262 
545,72); 

28,743; 
5,121 
9,433 
6,874 


1,484,4161 

1,497,007 

21,979 

21,610 

161,042' 

104,674 

850 

132,893 

33,106 

1,527 

268,566: 
2,606 

172,526 
3,448 

53,206 

56,930 

3,452.553; 
21,741; 

3,418,319 
27,136 

3,474,294J 

3,445,455 

3.0791 

46,722j 

421,521! 

6,705, 

58,819' 

57,736; 


15.922 
80,667 
348,476 
11.325 
32,398 
82,760 


J21.94C, 

140,911' 


233.080 
792,391 


309,04C 
386,186 


Total.. 


391,890, 


282,851;       1,075,471!         695,l76i 


.owtsI 


r«l— From  Belgium _. 

I      France „. „._..  I 

j.     Brazu    _...| 

Argentine  Republic  and  Uruguay; 

Australasia .....i 

Other  Countries „. ...I 


41,328 

35,991 

1,650 

21,683, 

16,740; 

2S0.949, 


46,27i: 
4-,35o 
4,722: 
12.135 
30,24t 
235,738, 


96,224 
80,411 
3,877! 
59,000! 
31,477; 
547,167: 


.cwts^ 
..tons! 


Total 

^<«y,  Teeth,  Elephants',  Ac.  .„ 
asures  -  Bones  burnt  or  not 

Guano     « „ „ I 

Nitrate  of  Soda  (Nitre,  Cubic) 

Phosphate  of  Lime  and  Rook  . 

uier-Making  Materials — 

Linen  &  Cotton  Rags tons 

8sparto,  and  otner  Vegetable  Fibres 


398,344, 


876.471 


818,156 


5,963 
34,395 
10.372i 
93,069 

180,355 

12,871; 
118,348! 


6,711 

38,3061 

15,512 

92,950; 

247,130 ; 

1 2,074  :j 
128,181 


10?,810! 

103,057 
11,836 
35i097 
70,444' 

470,386; 


12,471 
22,912 


35,383 


19,991 

27,395;. 


31,409 
£9,206, 


50,754 
74,922 


47,336:;       100,6151       125,676 


3,6651 

3,824! 

12&; 
9,005! 

1,198| 
32,629: 


5,033 

8,208 

8,296 

8,200 

... 

280 

26,432 

I,i84 

2,215 

(3,948: 

62,981 

796,630, 


237,327 
141,218 

£0,713 
736,738 
275,835 

120,857] 
446,286: 


50,341]         48,461;       107,313 


233.187 

175,097 

81,064! 

714,801 

397,122;: 

103,895' 
492,427 


alp  of  Wood — Sweden 

iHorway    „ 

United  States 

Qjtf)af1h, 

^flpi Countries  ........ 


.Ton  si 


Total, 


40,792' 
130,050 
14,039 
22,313 
13,245, 


64,292 1 
140,427 

8,55B 
29,337 
10,9061 


265,270 

632,'266' 

54,894 

84,386; 

86,923 


l,069i 

1,760 

1,295, 

8,842 

21,263, 

i 

1,933, 
7,69.1, 


1,597  i 
3,303! 

1,367!: 

7,9941; 

33,841  ii 

i; 
1,845:: 

11,406: 


46,312 

7,421 

6,194 

68,585 

8a912 

16,958: 
29.6931 


11,645 
17,708 


2,401 
69,182 


193.936 


366,602! 

648,690' 
60,989 : 
97,136' i 

76,6261 


7,772! 
17,926 
2,249 
6,958 
2,526 


11,3*6! 

21,646 

613 

12,892!, 
l,008l 


47,819 
69,781 
6,423; 
16,031 
11,138 


2-20,439 


243,918!,      1,0J3,7S9       1,137,842{         86,430         47,401 


MUSse tmUl 

mBow  &  Stearine — From  Russia  owts 

IT  tJnited  SUtes , 

Argentine  Republic .1 

Aiutralaaia  _....„ „._...! 

Other  Co.mtriea  ._....„.„,„...._._... 


686,689 
914,810 


616,999 ! 
895,053: 


4*6,378, 
203,906; 


668,899! 
203,058 


1 
396,613 
104,4tC 
609,439 
127,632 


2 

401,.390 

74,493 

6*2,720 

121,2;0 


3 
369,731 
114,051 
614,021 
146.626 


4 

421,499 

86.495 

71.3,073 

169,961! 


68.803' 
19t,tt2-3, 


49,188 

39,140 

121,669 

10,527 


61,070 
131,804 


64,280 

10,73C! 

104,866ii 

14,961  i 


150,272 


47,145 
43,289 


59,052 
16,453 
10,575 
59,388 
56,631 

15,240 
45,857 

76,863 
82,708 

2,369 
33,358 

8,863 


203,161 


66,449 
81,885 


ToUl. 


l,Sae,041         1,342,876:!       1,248,386;      1,(60,082: 


320,624 


•r_  _. 


.barrel*' 


81,182 


41,207 


18,953 


39,956; 


13,514 


ood  &  Timber:  Hewn— Rnuia  loada  102,976  £03,812 

Sweden  and  Norway  ._.„.« 366,782  400,137 

Germany  „._._.-.._._■  141,786  129,223 

Dmted  States .,..> '  88,266  96,192 

Britiiih  EartIndio»_.„.«.I,_.«.„j  30,865  28,329 

Canada. _.l 40,091  39,891 

Other  Countrie* ._ _.«._ '  312,167  604,013 


862,362; 

614,723 
387,966 
896,072, 
860,  .09' 
185,944, 
401,429 


381,927: 

667.770' 

S*9,08«>| 

433,707j 

813,7021 

I8G.2I1 

488,901 


74,748 
68,532 
23,627 
16,932: 

86,601 
28,067 


184,830 


48,010  58,200 

42,984  12,841 

123,816  119,559 

13,607:  20.369 


210,969 


14,924 


81,476 
72,8Se 
19,838 
19,101 
6.079| 
14.100 
63,610 


ToUl 1        1,IM,913         1,414,600       2,616,604'      2,749,848';        242.634        236.612!        584,801        691,707 


11,476 


157,644 
108.029 
60^31 
88,S17 
63,100 
0.3,701 
69,756 


8 
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Aug.  12, 
1899. 


Imports. 
Principal  and  other  Artleles. 


QUAKTITIKS. 


Valub. 


Seven  Months  ended  Julv  31. 


Vn— RAW  MATERIALS,  Ac.  (Con.) 

Wood  and  Timber— Sawn  or  split,! 

planed  or  dressed— Russia  loads' 

Sweden  and  Norway  ..,._.„._.. 

United  States  ._ „ „._ 

Canada „...._._ 

Other  Conntnea  .„._._..._._._ 


1898. 


1899. 


Total. 


Staves  of  all  dimensions loads 

Mahogany. _._._.. _...._.„ton8 

Total  of  Principal  Articles 

Total  of  Other  Articles 

Total  of  Raw  Materials  for  Sundry 

Industries  and  Manufactures   

VIII.  MANUFACTURED  ARTICLES 
Clocks  and  parts  thereof 


Cotton  Mzmufactures,  of  all  sorts 

Qlasa — Window  and  German  Sheets 

Inolnding  Shades  &  Cylinders  owts 

Plate 

Bottles     gross 

Manufactures,  unenumerated  ...cwts 

Hats  or  Bonnets  of  Straw    dozs 

Iron  or  Steel  Manufactures— Sewing 
Machines  and  Parts  thereof.. 

Girders,  Beams,  &  Pillars tons 

Tyres  and  Axles      cwts 

Cycles,  and  Parts  thereif 

Machinery    

Unenumerated    ....„.„._. 


499.591 

1,007,844 

285,790 

503,033 

54,108 


2,350,366 


607,479 

1,107,737 

295,565 

665,984 

85,481 


1898. 


£ 

1,117,!!63 
2,426,435 

787,888 

1,232,789 

156,052 


2,762,246 


69,606 
40,430 


60,273 
36,049 


828,219 
225,923 
570,671 
468.193 


5,720,5^7 


342,121 
360,000 


20,383,568 
6,371,589 


.owts 


Jnte  Manufactures 


Leather*-  -From  France 

United  States „ 

British  East  Indies... 
Australasia  ...._.„.., 
Other  Countries  .„._ 


...owts 


Total., 


Boots  and  Shoes. ..„., 

Gloves  ...... .„._.. 

Linen  Yam 

Musical  Instiumenta.. 


..dozen  pairs 

.4 

~ Ibf 


Paper— Unprlnted— From  Sweden  owt 

Norway 

Germany 

Holland    .. 'S'.'.SZ 

Belgium    '",'". 

United  States  ._ ] \\[ 

Other  Conntries _!!....!!"' 


122,877 


54,872 
22,656 


2,403,146 


31,890 
347,364 
211,831 
10I,S86 

62,083 


802,241 
200,690 
725,873 
494,187 


98,752; 


60,516 
27,105! 


2,740,856 


754,761 


42,550 
399,974 
176,084 
110,813 

82,098 


113,497 
1,152,962 
8,465,951 


Total.. 


288,704 
328,676 
214,831 
269,346 
132,335 
383,658 
89,941 


Printed 

Strawboards,  Millboards,  and  Wood 
Pulp  Boards _ owts 

Total  of  Paper,  Strawboards,  &c.  owtt 

Silk     Manufactures  —  Broadatuflb  

From  Holland  ._.„.„.„ _„ 

France _.„ !!l!!"il 

Other  Countries  .«._.„.'"'"'"""" 


Total. 


Ribbons,  Silk    or    Satin— Belgram 
France 


Other  Conntries . 


Total 

Ribbons,  of  other  kinds 


Manufactures— Unenumerated  

Straw  Platting  for  Hats  or  Bonnets  Ibt 

Watches,  and  Parts  thereof 

Woollen  Manufactures — OfGoata'Wooi 
or  Hair,  mixed  or  net  with  othsr 

Materials 

Ot  Wool,otherthan  Goats',  or  of  Wool 
mixed  with  Cotton— Cloths.  _ydi 


1,707,491 


54,307 
1,087,953 


2,819,761 


811,519 


26,755,157 


284,212 


2,525,923 

415,549 
350,830 
261,120 
824,059 


49,29J 

176,641 

341,829 

17,671 

457,318 

1,490,901 

1,659,661 


880,157 


131,169 

1,129,274 

12,136,901 


344,690 
426.474 
191,820 
253,103| 
143,795 
257,836! 
159,631' 


442,063 

1,853,516 

1,362,308 

415,144 

642,093 


4,715,129 


317,f94 

1,221,535 

321,570 

609,842 


1,780,349 


62,493 
1,205,372 


3,048,2  U 


6,953,897 


3,695,797 


6,039,470 


3,809,628 


212,852 
244,102 
198,791 
252,609 
162,602 
264,071 
130,894 


1,466,451 


171,702 
402,957 


2,010,140 


763,470 

4,826,168 

263,988 


Staffs — From  France 
Other  Ooantrtee 


43,628,782   42,999,1  W 
3,903.743  !  2,006,3061 


6,852,626 


935,840 

1,011,536 

169,699 


2,116,974 
74,016 


2,208,694 
504,448 
670,212 


64,613 
636,011 


Total. 


3,007,447 
260,603 


~ 46,632.626  46  004,42411  8,267,960 


1899. 

£ 
1,382  670 
2,687,670 

818,621 
1,618,129 

221,603 


Quantities. 


Value. 


6,758,691 


343,285 
330,013 


21,910,542 
7,083,227 


29,023,769 


312,708 


2,678,224 

400,518 
225,610 
302,-532 
865,846 


62,528 

142064 

392,926 
21,122 

238,682 
1,978,888 
1,882,307 


Month  ended  July  31. 


1898. 


258,476 

292,848 

67,238 

280,183 

7,438 


906,183 


20,909 
2,862 


112,249 
.30,932 
76,287 
73.046 


872,873 


603,831 

2,105,608 

1.139,171 

474,003 

726,714 


5,049,327 


386,749 
1,201,129 

480,775 
653,866 


1,625 


7.624 

2,983 


329,617 


4,788 
89,468 
27,618 
11.958 
1?,059 


96,891 


11,068 

137,876 
1,208,587 


242,836 
314,396 
196,613 
244,115 
159,413 
190,073 
169,600 


1,517,105 


189,666  j 
426,907 


2,133,578 


726,059 

4,520,956 

306,915 


6,663,930 


933,809 
874,187 
176,591 


1,984,587 
1,964 


2,534,204 
4.39,916 

862,872 


C0,483 
527,692 


40,311 
47,857 
30,919 
36,564 
17,883 
50,192 
21,025 


244,751 


6,895 
172,185 


423,931 


1,177,703 


625,168 


1899. 


321,738 

328,352 
72,535 

297,373 
12,561 


1898. 


1893. 


£       I  £ 

600,631  791,906 

679,118  789,521 

180,4671  211,361 

661,976:  706,885 

21,903!  S9.:)3l 


1,032,559     I    2,144,091!  2,631,807 


12,599 
2,273 


67,148 
20,036: 


.^;1.S45 
-'1,S51 


80,887 

2  j,385 

109,148 

82,800 


4,276,270   4,772,405 
1,017,259    1,079.721 


.5,323,559:  5,852,130 


35,106 


7,106 


7  696 
2,254 


329,718 


378.334 

67,356 
49,971 
32,416 

129,811 


1,948 

23,433 

49.018 

3,217 

41,584 
201,820 

23?,733| 


45,161 
417,608 

44,087 

29,63) 

44,571 

150.941 


4,404 

20.013 

50,C6C 

1,49.: 

17,600 

273,215 

251,300 


6034 
44,539 
24,805 
14,609 
14,182 


104,169 

16,177 

164,199 

1,602,986 


116,0;8       116,739 


68,350 
200,509 
189,637! 

49,732 
110.466 


618,683 

33,178 

146,417 

46,089 

79,231 


49,324 
61,686 
25,928 
36,03!) 
21,911 
35,827 
29,048 


25'3,762 


9,631 
181,405 


29,148 
33,782 
30,378 
36,223 
19.866 
35,97fc 
24,145 


88,378 
242,970 
150,425 

63,831 
119,754 


671,35'^ 

48,197 

173,972 

64,863 

82,325 

34,920 
44,039 

2f>,542 
36,829 

2.%543 
27,eC') 
23,769 


450,798 


9:6,007 


618,577 


209,620 

224,311 

,     21,115 
63,432 

297,057 

3?,837 

66.031 

324,129 

109,117 

621, U9 

29,780 

6ej,.-)«8 

130,039 
92,941 
26,324 

118,739 

604,998, 

26,0341 

648,771: 

122,568' 

119,797: 

22,121 

261,486' 
2,277, 

218,504 
66 

261,258 

68,891 

101,401 


8,762 

I 

87,836' 


2,952,383 
178,195 


3,130,668 


5,259,489 
260,330 


5,076,304 
670,173 


361,871, 
24,220 


320,206 

61,198 

130,006 


9,645 

82,093 

345,84; 
44,036 


6.619.819    I    6,646.477 


376,091      389,8 


UBderttiedMjgmtloB  oJ"l>«thti»aMOOi«pfto»aih»fonowh«»rtlcl«i— HM<».Unnod,tawea,carriea.or  Inany  wsyareasedj  QoaUklnidreaediBhoopsklnsdrMSta. 
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Imforis. 
Principal  and  other  Articles. 


in..MANUFACTUREDAKTICIiES 
'ooUen  Manufactures — Carpets  &Rags 

Usenamerated ,. 

Woollen  Yarn — For  Fancy  Purposes, 
including  Berlin  Wool  and  Zephyr 

Yarn lbs 

For  Weaving,  mixed  oi  not  with  Silk 
Unenameratcd   


QuAsnriBS, 


Value, 


Seven  Months  ended  -July  31. 


-Con. 


\ 


1898. 


1899. 


1898. 


1899. 


488,715 

10,114,704 

9,8S0 


529,283 

10,544,026 

34,567 


Total 

me  Manof  actores,  unenomerated  owtf  ; 

I. 

Total  of  Principal  Articles  ... 

Total  of  Other  Articles... ._... 
I  ; 

I  i" 

Total  of  Manufactured  Articles... 
jL-MISCELLANEOUS  ARTICLES.  !- 

oimaU,  Horses    _.. numbei 

iigs,  unenumerated    ._.^ 

;  Seed  Cake _. tomi 

•di — Clover  and  Grass cwtsj 

wOtton — From  Egypt tons 

Other  Countries  ._._._._._..._... i 

Total , I 

Flax  or  Linseed — From  Russia. ..qrs 

United  States 

Argentine  Republio  

British  East  Indies. „._.„. „.„.„... 
Other  Countnes ._._._._._._._... 


10,618,299  !     11,107,876 


251,649 


222  652 


£  £ 

256,233!         281,993 
1,739,869       1,870,106; 


QtAXTITIES.            i 

Value. 

Month  ended  July  31. 

1898. 

1899.     1 

1898. 

1899. 

,  - 

40,743 
298,578 

£ 

3S,C51 
327,767 

[ 

S9,253  92,597.        127,5641        138,210! 

1,006,017   1,052,463'  1,431,599  1,627,228 

792      2,350;      420     3,3891 


22,720    22.684 
143,022    164,600 

18i  458 


1,096,062;      1,147,410;     1,559,583     l,708,827i!       165,766,       187,7'22 


i9,518 

236.427 
223,746 


216,960 

30,785 


23,322 

285,682 
158,872 


273,674  315,799 


36,058, 


33,071 


165,274 

J0,547 


ToUl. 


iBape 


247,735  : 

82,603  : 

1,370  1 

223.458  I 

407,376  i 

27,508  i 


195,821 
122  513 
1.552  , 

277,867  ! 

524,292 

22,546 


- qM 

Total  of  Principal  Articles  ,..'. 
Total  of  Other  Article!. _._...j 


Total  of  Miscellaneous  Articles. 

Total  of  Parcel  Post    

t 
Total  Valoeof  Imports....... 


747,315  j 
89,863  ' 

948,770 

105,723 

1 

1 

— :: — j — 1 — 

37,6SO,973     33,933,8C9 
13,278,980     14,276,194 


50,959,953     53,262,003 


784,424 

511,207! 

1,355,320 

432,702; 


718,810 

624,142 

1,650.575 

293,669 


2,887 

2*8,151 
3.S77 


1. 037.765 
127,003 


937,252 
146,077 


9,410 
3,990 


3,936 

33,224 
3,685j{ 


39,461;         49,283 


I    4,930,854;    5,336,722 
;    1,787,07?;    2,057,659 


6,717,931     7,394,381 


63,036  89,630 

67,22)  82,118 

157,810  192,934 

8,467  7,763 


1,164,768 

135,785 

2,350! 

386,105; 

708,704! 

50,714 


J,0S:J,329 

23J.324, 

2.887 

459,070 

931  669 

41.224 


13.4C0 
12,517 

"2,140 

76,800 

SS6 


1,231,658       1,669,174 


136  397 


147,334 


10.192 
2,415 


12,607 
40,110 

19,315 
88,195 

771 


5.656,476 
2,371,411 


8,037,890 


886,275 


6,192,373 
2,475,096 

8,667,469 

715,024 


92,023 

148,391 

11,140 

10,526 

.H 

... 

... 

... 

271,831,490   276,639,107 , 


45,833 
16,297 


62.130 
20,940 


61,411 

11.801 

73,212 
75,347 


3,426i  33,935 

131.O03!       159,513 

1,180!  1,461 


156.549 

270,256 

18,118 

16,640 

533,331 
343,013 

732,553 
351,821 

876,344 

1,084,374 

88,369 

88,242 

36,903,030 

89,935,372 

II.— BXPOETS— BBITISH   AND   IRISH   PRODUCE,   &c. 


1 .  —AW  IMALa  LivUm.  i  i 

rse.  No.j  20,119  18,163 

Total  Value  of  Animals,  Living  ...'  ...  i 

ARTICLES  orFOOD  and  DRINK-i ! 

T  and  Ale— To  Egypt brls,  11,531 

■Jnited  States _.. _...!  17,832 

!riti8h  Possessions  in  S.  Africa  .„...;  15,248 

British  East  Indies ...... ._.-...i  53,<85 

vastralasia „ -.-...|  54,136 

!>riti8h  W.  I.  Islands  and  Guiana  ...  11.173 

Jther  Countries ;  108.317 

j  271.752 


£ 
604,842 


f  17,388 


427,380^ 


2,235 


2,304 


Total 


9,846 
22,517 
12.032 
61,207 
50.953 
12,069 
118,166 

286.779 


529,928( 


£ 

49,173 


71,466 


32,17/ 

81,505 

55,937 

160,357 

220,4191 

46,54H' 

.'{33,616, 


28,770' 

93,881! 

41.495 
180,926' 
216,163 

50,765 
364,460 


1,793' 
1,169 
1,636| 
5,039' 
5,637! 
2,194: 
13,391 


1,606 
1,366 
645 
6.684 
5.4811 
1,329; 
12,433 


67,591 


76,219 


930,839! 


930,460 


30,869 


29,543 


:uit  and  Bread 
tter  


owto 


-h.  Herrings    ...„  brls! 

Hher  Descriptions.-.....- _... 

PS „ owts 

kles,    Preeerred    Fruits,     Gonfeo-| 
tionery,  &o _  I 

'Visions  (including  Meat)   

!t.  Rock  and  White   „tons 

■  riU, British  at  IrUh— To  West  Coast! 
of  Africa  (Foreign) ......  proof  gal 

'nited  States _ 

■Vest  Coast  of  Africa  (British)  ._.. 

British  Possessions  in  South  Africa.. 

Hritish  East  Indies    ..  , 

Awtralasia „ _...._..  j 

anada „ _..,._.. 

Other  Countries  ._._ -.-._.-.>... 

Total \ 

agar,  Refined,  and  Candy  .....cwts 

ther  Articles.-. _._._._._... ._....«_ 

ToUl  Articles  of  Food  and  Drink  _! 
in.— RAW  MATERIALS.  '- 

»l,Coke.Cindrs,*  Fuel-ToRussla..tn« 

11  Sweden  and  Norway..... _...; 

11  Denmark _...! 


131,723 
6,817 
4,630 

481,017 

'"4,759 


430.C09 


123,342 
6,100 
4,613 

315.278 

"3.842  ; 


319,345 
36,383 
16,767! 

567,948! 

320,362 
22,864 


396,287 


681.939 
618,393 
282,5191 


-L 


317,901 

26,652 

18,003 

559,078 

351,310 

26,932, 

r 

764,811 
699,216 
276,322 


17,022 

897, 

609! 

248,360 

"'  328] 


18,681 

780 

632 

180,8/C 

'  396 


76,126;    55,894 


6,296 

6,462 

6,554 

14,462 

24,478! 

8,608 

40,498 


103,843 


43,460 

5,362 

1,717 

319,274 

40,173 
1,461 

103,809 
76,882 
44,392 


4,821 

6,306 

2,965 

21,038 

23,843 

5,697 

37,804 


102,474 


36,980 
169,906 

92,263 
211,741 
333,649 
l,fK):l,971 
194,880 
546,693 


47,119 
243,693 

03,638 
242,032 
404,999 
1,1.32,455 
209.843 
638,697 


2,720,073  ,   2,982,476 


400,229 


369,112 


897,523 

1,710,611 

939,321 


4,769 
70,609! 
21,.')26| 

108,714' 

176,261; 

400.7.34 
75,209 

231.699' 


6,552 
108,413 

18.430 
120,071 
183,938 
405,016 

85,610 
277,789 


6,464 
23,089 

8,310 
38,336 
43,414! 
221,327 
23,636 
93,994; 


9,159| 
40,146;! 

4.26S! 
42,174' 
60,36. 
189,82:)' 
20,050 
80,102 


736! 

9.057; 

2,207 1 
18,212 
19,6881 
80,2.36 

9,960| 
37,293 


1,083,641       1,216,718         459,169        480,074         178,008 


222,510'  220,.356  49,4191         43,778 


1,084,804  97.3,960 


:9,0£0 


133,420 


6,171.884       6,328,733 


1,886,K93 
2,474,497 
1,123,416 


428,486  l,oi:!,961  .'564,56:1  635.898 
765,968  1,238,283  297,2;w  460,495 
432,1621  652,532         174,626        198,229' 


1,080,871 

173,425 

137,911 

79,5891 


47,407 

3,782 

2.170' 

325,181 

67,805 
2,695 

106,903 

79,085 
39,650 

1,1C9 
18,431 

1.476 
21,684 
23.098 
70,381 

8,031 
35,72a 


177,882 


27,009 


126,756 


1,098,719 


348,511 
241,395 

99,842 


If^ 
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Aug.  U. 
1899. 


Exports. 
Principal  and  other  Artioles. 


Quantities. 


Valpb. 


in.— RAW  MATEBIAJ^S.— Cw. 
Coal,  Coke,  Cinders,    ftnd  Fuel  —  Tc 

Germany  _ „....„  ton." 

Holland    „...._.„._._._...>. 

France ^. ...... 

Portagal,  Azorei,  and  Madeira  .„... 
Spain  and  Canaries  ..,.^.. ..'....»..... 

Ii»Iy 

Tnrkey .^.^.vno.*-.— .•. 

Egy^t   ;...uu...i...._.'»....~...... 

Brasil    .^••••m>m....-**m.*..'m. ...»—.... 
Gibraltar  .,., „.-.^.^.^. ^.-..•. -..-•• 

Malta    „...._....„.^. «.».»... 

British  East  Indies    .„ _.„._... 

Other  Conntries. „....„.». _~. .-  _  — 

Total 

Coals,  &c.,  Shipped  for  use  of  Steamers 
engaged  in  Foreign  Trade    tons 

Wool,  Sheep  &  Lambs' — Germany.. Ibf 

Holland    ....„ ...» 

Belgium    ._._...._.-._._.-.—.. 

France _.„.„..,.„...._._.».. 

United  States «._..... 

Canada _.- 

Other  Countries ._..;._._._.-.-.. 


Total.. 


Other  Articles    _._._._._.-.-.-~> 

Total  Value  of  Raw  Materialn 
IV.— ARTICLES  MANUFACTURED 
AND  PARTLY  MANUFACTURED. 

A.— Yarns  and  Textile  Fabrics. 
Cotton,    Yarn    and     Twist,    Grey- 
To  Russia -.„.. Ibt 

Sweden  and  Norway    .- - 

Denmark  .„ _....„.».- 

Germany 

Holland   .,..„ 

Belgium    ,„ 

France  

Italy 

Austrian  Territories 

Roumania    „.«.. 

Turkey 

Egypt  

China  (Including  Hong  Kong)  .„... 

Japan    

Bntisli  East  Indies— Bombay.... «.» 

Madras „.„... 

Bengal  and  Bnrmab _..... 

Straits  Settlements    _... 

Ceylon  

Other  Countries ._._ 

Total   .„ 

Cotton,  Yam  and  Twist,  Bleached  and 

Dyed— To  Russia lbs 

Sweden  and  Norway 

Denmark  ...._..•,...;... 

Germany  ._....«....» 

Holland _. 

Belgium    .„.. ...,...._..  ........ 

France 

Italy .. 

Austrian  Territories 

Roumania 

Turkey..... „. 

Egypt  -. 

CEina  (including  Hong  Kong)    . 

Japan _ 

British  East  Indies — Bombay... 

Madras. „._. 

Bengal  and  Burmah „. 

Straits  Settlements    ..  ._...._  . 

Ceylon  .......... ...._._.. 

Other  Countries  ._._...^.„. ...... 


Soveu  Months  ended  July  31. 


1898. 


1899. 


1898. 


1899. 


472,310 
3,038,02? 

444,778 

1,095,073 

2,639,014 

29»,C01 

1,136,144 

608,926 

242,967 

284,836 

434,083 

2,960,693 


2,788,7471 

599,939'1 
3,980,939'! 

483,589|j 
1,371,337; 
3,3&9,509l 

322,604 
1,238,817;: 

020,918!; 

189,737 !! 

2S0,C05" 

665,607' 
3,578,116' 


0,365,673  1      6,988,9121: 


1,321,600 
722,900 
167,500 
230,200 

2,081,100 
641,900 
794,400 


1.464,8001; 

1,151,500' 
617,0001 
442,0001 

4,910,200' 
374,000 

1,694,900 


5.935,600  ;     10,684,400 


912,900 
5,937,500 
3,637,300 

23,938,800 

20,032,500 
4,774,200 
2,427,900 
131,700 
3,012,400 
5,127,400 

10, '191,400 
1,.S53,100 
8,418,209 

12,116,100 
7,20j,200 
3,30 ',000 
4,730,400 
1,109,600 
17,403 
0  823,400 


126,106,700 


1,4-I0,700!i 
5,;t30,50Ci 
2,G38,20Ol' 
23.78 1.OOtr 
15,025.O0Oj 
3,232,500 
l,691,20(i' 
122,100 
2,834,700 
4,767,500 
8,072,6001' 
1,55S,900! 
6,003,700) 
6,345,800 '■ 
5,620,600  i 
2,42J,590' 
n.832,49C|l 
542,200li 
29.300ii 
6,7S5,70Ci, 


102,687.100 


Total 21,835,900  22,7O3,30O| 

Cotton,  Yarn,  t  Twist— To  Russia  Iba  1  ,C«),600  1 ,547,000' 

Sweden  and  Norway. „....„. »....«...  6  355,600  G,32l,7(^ 

Denmark „ „ 4,084,200  3,042,300 

Germany  ._ 24,002,700  23,821,400 

HoUacJ    .„._ .... «...  2),5fil,600  15,697,600 

Eelgi^.m « 4,853,700  3,286,690 

France „ . 2,562,700  l,853,600|l 

Italy j  177,700  161,800li 

Austrian  Territories 3,143,100  2,993,0J0  | 

Roumania    „._._ 5,319,090  5,306,100;: 

Turkey..' 11,039,500  Il,723,700!' 

Egypt  „ .......i.«.«l  3,056,800  2,7'.)7.700  ' 


126,600 

417,800 

426,900 

63.900 

519.10O 

79,S00 

131,830 

4G.0J0 

139,700 

291,600 

3,368,100 

1,133,700 

89,900 

102,400 

2,214,100 

2,912,100 

6,037,100 

776,000 

17,700 

2,H)2,900 


100  390 
.391,200 
404,100 
37.400! 
572,600' 
61,100i 
162,301' 
39,700 : 
158,300', 
533,6C0i; 
3,661,100|: 
1,23S,80C; 
lC'.i,70t!' 
29,.500li 
1,869,400 
3,562  03C| 
5,089,40dI! 
94I,600|! 
32,^00, 
3,787,900 


990.8891 

209,2231 
1,343,008 

212,191; 

585,659 
1,180,610 

150,558! 

583,138' 

375.769: 

128,754; 

149,393; 

238,978; 
1,687,82  J I 


QrANTITIES. 


JU 


Valve.'j. 


^fonth  ended  .Tulv  31. 


1898. 


£ 

1,259.007; 
283,883 

1,889,583' 
260,058 
773,988; 

1,714,081' 
178,702, 
680,334 
393,726 
KW.OTS 
159.8-8 
309,999 

2,071,028 


1899.       !     1898. 


1899. 


447,497 
79,4971 

360,517' 
60,621 
83,053 

344,206! 
40.317' 

139,854' 
87,739; 
31,74S| 
20,356! 
40,138 

391,311! 


489,012  , 
126.403 
560,^02 
08.434 
189,958  I 
435,997 ' 
31.092  i 
1.30,951 
97,267 
20,634  : 
32,687  ' 

49,974 ; 

466,639  I 


£ 
182,719'i 

36,355' 
176,0201 

30,424. 

50,229': 
179,4.19; 

22,890 

78,9381 

6o,co;  1 

18,020| 

11,136! 

25,98t; 

239,867 


UJOSj 
19,1131 
29,077, 

275.750' 


19,671,129  '    24.984,572!;        9,422,499 


12,942,058      2,953,336j    3,993.942;  1,503,011 


954,453,     1,029,360 1 


54,742; 

29,620; 
6,696 
9,46S| 

56,296; 

24,274; 

47,876; 


51,081 
.38,760 
23,644; 
16,065 

118,247 

10,£09: 
88,797', 


715,400: 

96,100 

48,700 

3,800 

107,900 
30,500 
26,930 


228,878: 


346,703      1.089,300 


8,783;        1,504,653; 


11.010,160       11,793,419; 


55,316 
162,689 

92,656 
1,044,857 
622,584' 
191,360 
133,131 
8,333 
112,898 
143,043 
311,181' 

49.576 
233,402 
495,641 
203,369 
104,079 
155,853 

31,640; 

493; 

I5),811 


79,905 ' 

155,607:' 

G»,933 

1,075,897 

408,220 

134.633 

105,185 

7,981 

lOi.oi" 

137,830, 
230,082 

41,334 
156,596  I 
282,642; 
167,313 

79,31511 
121,625! 

16,676 

$10. 

254.310! 


310,100 
600,000 
68,400 
70,000 
636,900 
124,300 
192,900 


27,372 
3,711 
1.95t 
18( 
4,927 
1,321 
1,358 


l,6O6,6O0:i       40,8271 


10,; 


lU.lU 

51.951! 


119,700 

716,600 
4£0.20C 

3.228,2001 

2,711,7001 
665.1C0 
300,900' 
18,600' 
378,500 
884,700 

1,348,000 
120,500 ; 

1,330,200 
756,500' 
891,600; 
214,100' 
166,800: 
120,000' 
4O0! 
754, 100^ 


202,01c 
1,745,848 


234,500 
658.300 
333,000' 
3.530.300  ;i 
2,015,500,: 
516,400 
239,400 
15,300  ' 
J  93,900  ' 
295,500 ' 
998,600  i 
281,001  I 
503,8:C ' 
1,631,200' 
724, IOC  i 
518,500 
263,70C  I 
53,800 1 

922,600'! 


7,992 
19,07i- 

ii.6i:- 

146,167 

89,834 

29,582 

16,301 

1,244 

15,030 

25,101 

38.321 

3.200 

37,214 

33,321 

25,666 

7,887 

6,927 

3,44'. 

V. 

26,80 


;i2.4G; 


S7 


4,408,.502         3,014,003    15,152,4001  14,044,800,;      514,634J      51i 


11,366 
14,211 
13,105 
4,349 
19.022' 
5,001 
9,603 
2,813 
5,520 
11,129' 
129,345 
45,685 
3.571 
3,515' 
90,652; 
144,088, 
281,700 
32,889; 
779, 
13-2,003 


9,015,1 
13,463;  I 
13.068,, 

■  2,578,! 

19,480'l 

3,660 ; 

13,116: 

2,38  i;i 

6,3£9. 

21,037( 

142,881;; 

44,526, 

8.843, 

1,879, 

77.455, 

169.574:! 

221,003, 

41,716 

1,639: 

100.217' 


930.337; 

60.632 
176,900 
105.761 
1,049,206 
641,006 
196,301 : 
142,739' 

11,146 
113,416; 
159,174' 
440,536; 

9.5,2ai! 


038.921, 

8S,920i 
169,0;Oi 

80,001, 

1,078,495 

427,70* 

158,293;  I 

II8.3.3O,; 

10,.368 : 
169,400, 
158,8671; 
372.980: 

86,86ol' 


i:,ooo! 

11,100' 

77.500! 

4.1001 

79,400! 

16,000' 

19,200' 

6,500' 

26,700: 

.30,90< 

490,100 

130.690 

17,70C 

600 

273,800 : 

215,200 

575,8  X 

90,690 

7,800 

356,9X 

2,140,600 
130,70* 
727,700 
527,700 

3,232,300 

2,791,100 
671,100 
326,100 
24,100 
406  2  X) 
896,600 

1833,100 
251,100 


13,400 
40,900 
62,600 
1,700> 
78,000 
8,630  i 
20,50('I 
4,900! 
22,8001 
113,000 
450,1C0 
202,600 
8,400; 
4  700 ' 
238,200 
630,600 
612,000, 
66,:«)0 

652,000' I 


3,161,3001 
247.900 
69'.t,2flO 
40D.600 

,3,53  2,0c  0 

2,093,603 
525,000  I 
259.SOD 
20,200 1 
421,700 
403,500 ; 

1,413,700: 
480,606 ' 


1,102 
519 

2,048 
26ti 

3,202' 
855 

1,351 ; 

3441 

747  i 

1,19;- i 

19,3  ic! 

4.86) 

S3t 

84' 

11  ' 
K, 

Sil-!!^ 

30C, 

10,291 1 

105,C3i : 

9,09;  i 

19,59: : 

1.3,561 

146,12; 
93,030 

17',C(-: 

1,.5S> 
15.77 
26.294 

67,03'! 
8,061' 


13!.. 

1-; 

1^ 
ic 


1; 
I 
1: 

1" 


-*■-♦ 


Aflg.  12 
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EXPOETS. 

Principal  and  other  Articles. 


QuAnrmss. 


Valub. 


QUAlTTITIEa. 


Vaujb. 


Seven  Months  ended  July  31. 


ilonth  ended  July  31, 


1898. 


rV.— A. — Yabxs  and  Textiles.— Con. 
>)tton  Yarn   and  Twist — To    China 

(including  Hong  Kong)    .„ lbs 

m>an   ..» 

Bntish  East  Indies — Bombay 

Madras 

Bengal  and  Burma!)  ^.^ 

Straits  Settlements    

Ceylon  ..  „...._... 

Other  Countries _....„._ 


1899. 


1898. 


8,508,100 
12,218,500 

9.419,300 

0,246,100 
10,817,500 

l,8So,600 
35,100 

9,620,300 


6,118,400 
6,375,300 
7,480,000 
5,9S6,e00 
8,071.500 
1,483,800 
61,500 
10,463,600 


£ 
230,976 
499,156 
293,911 
248,747 
437,553 
64,629 
1,272 
382,817 


Total _ -••147,942.600 

tton  Manufacs. — Piece  Goods,  Grey] 

or  Unbleached — To  Germany.. ycus;     9,410,500 

Holland    .- _ •  1?,627,100 

Belgium    „ _ ,  14,579,100 


1899. 

£ 
160,439 
284,521 
234,708] 
248,889 
342,52S 
57,390 ' 
2.449  , 
414,557  ; 


1898. 


1,353  900 
757.100 

1,165,400 

429,300 

741,600 

210,600 

8,2C0 

l,lll,C0G 


1899. 


512,200 
1, .538,900 

982  30O 
1,149,100 

875,700 

1:0.100 

1,504,6C0 


|i       1898. 


1899. 


£ 
38,049 
33,405 
37,352 
18,255 
33,477 
7,134 
312 
43,095 


125,393,300  j    5,368,839     4,583.82-;  17,59:,9D0    17,203,100 


650,266 


France  . 

Port'.'gal,  Azores,  and  Madeira  . 

Itaij  ._ ^ 

Anstriiji  Territories  .„.« „. 

Greece „ . 

arkey _ 

)t  _................«. 

(rocco  ..  ._ „.... 

West  Coast  of  Africa  (Foreign)  . 

Persia  -.„...._._. 

Ostco  Possessiuns  in  India  ...... 


791,400 
8,367,500 
l,O;0,OD0 

850,000 
,323,400 


6,779,500 

1?,:;05,03D 

13,176,700 

SO7.400 

8,023,000 

557,600 

616,200 

5,026,400 


81,184,600  I  65,710,400 
31,720,600  ,  35,323,900 


nilippine  Islands. 
□Sina " 


Da  (including  Hong  Kong) 

Jipan 

"~'^  1  States _ _.. 

I  West  Indies _.. 

iioo  ....„.„..._. ...„..,._ 

Centra!  America    _._._.. 

Republic  of  Colombia  ,„ 

Venezuela    .,...» 

Peru .'_;„,. 


-•'=,-iy  

Argentine  Republic 

(ribraltar „ _... 

MalU    _ „ 

Wcit  Coast  of  Africa  (British)    

British  Possessions  in  South  Africa 
British  East  Indies — Bombay     ._... 

Madras _._.« _... 

Bengal  and  Burmah  ................ 

Straits  Settlements    .......>... 

Ceylon  ...... „...._._.__... 

Aaptralasia  .„ „ 


1  West  India  Islands  &  Oniana 


2,897,200 

5,361,200 

5,474,900 

22,203,800 

971,000 

194,287,600 

£■2,632,100 

1,017,400 

900,300 

171,230 

5,788,200 

2, -50 1,600 

956,100 

4,232,800 

6,234,200 

5,309,200 

5,294.600 

14,416,000 

443,6X) 

1,465,9C0 

6,16O,9C0 

2,121,S0O 

159,228,000 

29,403,900 

54l,355,lC0 

29,524,600 

5,575,800 

11,247,C0D 

435,500 

4,880,900 


Countries 1  28,343,030 


4,?03 

4,131,000 

3,Uj6,200 

5,401,100 

18,510  800 

015.000 

177,CO7.6O0 

27,901,200 

3  140,800 

1, '■-01,000 

2 16.500 

8,183,500 

2,7CO,e03 

1,723,300 

2,661,200 

S,-' 50,300 

4,439,800 

4,322,200 

11,772,300 

960,200 

OS3.400 

6,135,400 

1,776,400 

170,949,100 

31,1:19,800 

542,522,500 

22,640,203 

3,327,600 

10,148,100 

775,700 

3,380.600 

i£9,356,800 


Total., 


ec*  Goods,  Bleached — Germany..yJ» 

q^lAQd 

^^um   ...„ 

ice 

Azores,  and  Madeira 

ly 

Territories 


Mt  Coast  of  Africa  (Foreign)  , 


ch  Postessions  in  India  .„.. 

Uippine  Islands 

'%lDa<lncludiDg  Hong  Kong) 


1319,56  WOO  12e0,0l8,6C0 


ISUtes 

n  West  Indies.... 

^-TTunal  America „., 

R«pablic  of  Colombia    ., 
Ven(-v,uela 


Ss^ii  „ 

Ol*giuiy  ._ .. ,...,„.„,. 

Argentine  Re6ublio  ._...._,».>.».;. 

'ilbralUr ...._ -._,-.« 

ittlU,    „ „ 

W«it  Coast  of  Africa  (British)    

BlUish  Potsessions  in  South  Africa 
British  East  Indies — BomtMiy 

Madras _ 

Bengal  and  Bur....a  .„....„._.„.. 


6,248,000 

8,74J,C00 

5,215,900 

3,482,600 

10,865,200 

1,103,000 

740,000 

3,734,300 

42,427,800 

3. ',54. ',.-,00 

30,-2C0 

24,IO2,J00 

7,4:iii,5CO 

3,380,100 

23,334,900 

8,671,500 

87,762,030 

4,431030 

11.3il,7CO 

15,l3),9Co 

l2,916,.30O 

6,443,300 

10,235,700 

13,856,000 

7,304,280 

12,418,100 

16,088,700 

6,572,403 

17,220,100 

2,2:)  1,300 

1  119,200 

9,9»i,500 

4,637,530 

,  (30    ]4H,36I,400 

iW       8,116,000 

lO'.i,C6J,900   120,872,000 


8,055,500  i 

8,177,01X1 

4,627,400 

2,528,700 

8,313.700  I 

1,131,800 

785.300  1 
4,279,403 

42.376,6:0 

31,668,300 

17,900 

9,201,200 

4.218,000 

2,369,100 

21,440,430 
3,383,690 

65,751,900 
7,579,100 
7,506,500 
3,183,800 

12,3)6,400 
3,981,900 
8,921,500 
7,000.0X1 
0,880,400 

12,260,400 

31,392,900 
6,887  030 

2n 


123,922 

1 16,722 

202,884 

11,662 

71.241 

15,195 

8,242 

65,383 

056,779 

224,001 

21,635 

41,814 

43,382 

191.065 

5,085 

1,512,361 

412,096 

19,197 

7,339 

1,361 

32,847 

16,680 

7,335 

28,586 

41,435 

31,189 

33,600 

108,929 

3,568 

12,0t)8 

68,550 

22,206 

1,072,703 

235,455 

3,709,231 

198,765 

£0,087 

137,129 

3,782 

36,332 

227,407 


92,511:j 

103,413 
183,564  1 

11,483,| 
70,56  »j 

7,674, 

5,195  ! 

47,361;! 
529.742. 
253,854 
32 
35,701 
19.263 
42,628 
149,583 
5,538  I 
l,4O.S,OO0' 
222.034  i 
54,325  ' 
13,39; 
1,621 
46,629  1 
16.15i;| 
12,825! 
18,615! 
51,939i: 
28,771'! 
31,168; 
86,526 
7,926 ! 
0,3351 
4?,979  1 
18,000  i 
], 133,0181 
247,44;9 , 
3,741,053 
153,074, : 
20,r,24  : 
127.568; 
8,379 ! 
27,271  '• 
225,009 


1,3G7,20C 

1,776,400 

1,745,600 

78,100 

623,300 

95,303 

210,5:0 

829,900 

12,634,400 

3,931,800 

356,800 

686,000 

484,600 

2,612,500 

47,100 

21,7^8,200 

7,458,000 

130,600 

153,930 

9,6C0 

1,249,600 

379,700 

201,300 

623,6C0 

1,387,900 

976,200 

1,201,0J0 

><,340,500 

35,200 

133,000 

932,2C0 

407,900 

19,271,400 

3,439,400 

50,631,100 

4,520,000 

651,200 

2,202,100 

56,30U 

615,300 

4,496,200 


1,121,700  , 
1,415,030 
2,325,500  i 

18  5,703 
1,073,000 
82,000 
118,100  I 
l,3O7,0CO  : 
0,737,200 
4,503030 
4,800  i 
731,400 
317,400 
36.3,103 
3,478,000 

284,600  ' 

22,003,C03  ] 

6,018,.900 

536,000  ' 

290,800  ; 

0,100 

025,800  ' 
369.000  ' 
103,200 
210,300 

1,684,700 
663,100 
720,600 

2,069,500 

79300 

121.000 

1,123,000 

275,303 

10,537,300 

4,460,600 
87,916,100 

3,311,200 
825,700 

1,918,900 

21,900 

656,000 

4,630,700 


17.942 

16,542 

26,720 

1,214 

6,317 

1,315 

2,282 

7,655 

102,417 

56,873 

3,174 

4,973 

3,881 

21,662 

240 

192.296 

62,241 

2,259 

1,234 

106 

6,987 

2,393 

1,524 

4,266 

8,912 

5,486 

9,054 

25,169 

279 

1,226 

8,517 

4,517 

133,156 

26,383 

553,098 

31,012 

4,830 

23,180 

486 

4,898 

35.254 


9,838,900     .0,337,055  186,728,903180,306,000        1,395,719 


100,250 

101,886 
83,690 
47,718 
89,775 
15.830 
7,478 
42,823 

3;9,666 

278.404 

162 

78,890 

38,669 

21,361 

218.610 
24,998 

633,428 
71.284 

157,318 
26,771 

100,206 
28,057 
67,393 
52,982 
37.722 

105,411 

214,602 
70,916 

289.69J 
17,184 

IV!'! 
03,196 

70,857 

OH  3.879 

87,0  j8 

1,065.223 


80,065 
109,843 

87,327 

61,540' 
107,981 

17,761 
7,426 

3S,5S0 
380,736 
295,076 

so; 
201,743 

65,479 
30.042 

230,817 
5 1,50a 

853,003 
40,291 

231,826 

115,145 

103,221 
44,510 
73,751 
87,J9.' 
60,035 
98.091 

147,517 
63,031 

214,792 
18,091 
11,508 
90,718 
60,806 
l.rs  1,180 
81,301 

i,003,s:ii 


975,700 

;       803,300 

742,000 

274,800 

1.115,200 

91,800 

123,300 

672  100 

4,65?,10<' 

4,073,200 

12,000 

2,303,100 

3SO.00O 

1.39,300 

3,153,700 

40,030 

9,212,000 

1,030,900 

713,100 

263,700 

1,824,700 

532,400 

1,505,700 

1,565,000 

1,015,000 

2,271,800 

5.625,300 

1,48-',GOO 

4,.3G7,80O 

741,800 

135,000 

1,233,400 

1,235,200 

15,099,900 

79S,100 

23,^57,100 


907,0:0 

056,200 

761,600 

736,300 

1,431,300 

141.100 

58,700 

500,000 

6,790,100 

5,103,400 

6,400 

3,873,900 

1,0.''.0,200 

389,100 

3,840,300 

1,149,?00 

12.003,000 

>87,700 

70'2,700 

.3,923,900 

l,931,,S0O 

069,200 

1,491,300 

952,800 

821,200 

2,2:0,900 

2,373,.'J03 

1,I60,«30 

3,113,030 

13l,2rX) 

225,700 

j,orn;')'i 
73 1,1 'ill 

l.),585,900 

),147,0CO 

ia,25),W0 


11,965 

9,588 

11,621 

4,206 

12,419 

1.295 

1.186 

6.698 

42,4V  8 

35,567 

83 

18,811 

8.721 

1,026 

32,410 

306 

92,087 

10.569 

14,918 

2,373 

14,594 

4,030 

10,951 

11,455 

9,112 

23,346 

42,618 

16,816 

47,193 

5  922 

1,3C0 

]3,CS8 

15,S08 

111,303 

7,204 

183,032 


£ 
14,288 
60,933 
30,940 
45,660 
36,284 
4,797 

63.083 


670,960 


15,454 

11,503 

31,794 
2,117 
7,902 
1,283 
1,283 

10,437 

78,722 

31,061 

82 

6.3£0 

2,418 

2,708 

27,715 

1.879 

191,675 

52,758 
9,374 
2,070 
67 
6,099 
2,165 
735 
1,382 
9,918 
4,894 
5,415 

15,345 

803 

1,040 

8,979 

3,167 

126,484 

35,452 
615,2r,2 

22,995 
7,185 

23,167 

403 

4,224 

34,419 

1,417,000 


12,808 
13,013 
12,103 
10,160 
12,810 

2,188 
520 

6,370 
53,516 
46.178 
68 
31.800 
11,817 

3,720 
40,006 

0.480 
119,;.36 

8,819 
16,981 
28,019 
16,410 

6.840 
10,019 

7,083 

6.894 
18,825 
22.668 
11.6,16 
37,664 

1,343 

2.203 

18,181 

10,233 

109.837 

11.076 

163,068 
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1899. 


QuANTITIEa. 


Valub. 


EiroETS. 
Principal  and  other  Articles. 


Si' veil  Months  euded  Jul.^•  31. 


QUANTITIIS. 


Valub. 


Month  ended  July  31. 


1898. 


rv. — A.  V'arns  &  Textilbs — [Con.] 
Piece  Goods  Bleached. —British  East 
Indies— Straits  Settlements., yds 

Ceylon „....-.. 

Australasia  ,....._ _._._._.. 

Canada  ...._ _._.„.. 

British  West  India  Islands  &  Quiana 
Other  Countries . 

Total. 

Piece  Goods,  Printed — Germany.. .yds 

HoUanJ 

Belgium    

France „ 

Portugal,  Azores,  and  Madeira 

Italy _ 

Austrian  Territories 

Greece „._.„.„.. 

Turkey     ,_ _ 

Egypt  „.. 

Algeria _ 

Morocco  

West  Coast  of  Africa  (Foreign) 

Persia  _ 

Dutch  Possessions  in  India  .„.. 

Philippine  Islands 

China  (including  Hong  Kong) 


739,203,033  ,806,374,000   :    6,797,446         7,399,629 


11,630,000 

9,483,400 

6,546,500 

1,910,400 

1,422,4C0 

2,133,200 

515,900 

5,015,000 

64,930,100 

12,480,500 

141,700 

878,700 

12,096,300 

7,489,800 

34,878,700 

3,078,200 

6,3cO,200 

Japan  ' ." .[T. "'.. I    7,850,700 


26,122,500 
3,166,000 

24,774,400 
2,018,100 

10,602,700 

31,094,200 


1899. 


24,895,000 
3,577,900 

26,552,000 
3,101,200 
9,939,100 

36,101,500 


1898. 


222,303, 
33,026 

348,338; 
27,812; 
96,906' 

303,073 


United  States. _ „ 1,803,500 

Foreign  West  Indies 2,611,100 

Mexico _.„ _._  6,771,503 

Central  America _  3,06.5,003 

Republic  of  Colombia  9,461,700 

Venuezela    . 5,783,900 

Pem.„ ;. 6,702,200 

Chili ._ 9,943,600 

Brazil 44,79.3,500 

Uruguay 6,803,900 

Argentine  Republic 19,581,200 

Gibraltar „ , „        263,600 

Malta    614,603 

West  Coast  of  Africa  (British)  17,123,000 

British  Possessions  in  South  Africa;  9,273,300 

British  East  Indies— Bombay !  02,795,903 

Madras 7,009,600 

Bengal  and  Burmah 34,952,003 

Straits  Settlementa   _...  17,812,100 

Ceylon _ _...      1,587,800 

Australasia „._.„  28,389,930 

Canada , 8,003,700 

British  West  India  Islands  &  Guiana  7,261,f  00 

Other  Countries i  23,117,803 


Total 523,357,600 

Piece  Goods,    Dyed,    or  Manuf.    of 

Dyed  Yam — To  Germany.. .yards 

Holland    

Belgium    „._ „... 

France _ „._ 

Portugal,  Azores,  and  Madeira  ..... 

Italy. „ „... 

Atutrian  Territories 


,602,837,700 


8,025,700 

11,251,700 

10,058,500 

3,221,500 

1,805,500 

1,847,903 

722,400 

Greece  „ _...'    3,231,300 

~    "  24,216,403 

7,033,400 
13,000 
595,000 
9,470,000 
1,663,503 
8,654,200 
1,192,100 


Turkey. 

Egypt  - 

Algeria 

Morocco    „._ „, 

West  Coast  of  Africa  (Foreign)  i 

Persia  „ „. 

Datch  Possessions  in  India  ...... 

Philippine  Islands „.-._ 

China  (including  Hong  Kong)   ......j  261557^365 


9,135,700 

7,021,800 

6,375,000 

1,775,000 

1.895,300 

1,938,703 

487,200 

0,506,100 

55,647,900 

18,534,900 

279,700 

:^,31 1,500 

16,699,400 

11,052,400 

34,385,200 

4,262,600 

14,635,030 

7,503,500 

1,603,700 

11,447,800 

10,171,500 

(>,7-27,930 

11,557,500 

13,452,500 

7,529,400 

9,926,200 

20,989,900 

10,084,900 

27,015,500 

454,500 

695,700 

21,217,100 

7,748,300 

83,845.500 

10,632,230 

44,899,200 

12,765,200 

3,592,200 

25,359,000 

9,457,700 

7,354,900 

32,529,500 


Japan    „...i  12,123,100 

United  States -..».„  19,182,100 

Foreign  West  Indies...... „._...j  1,955,600 

Mezico ^ „._.„...  3,640,630 

Central  America .-.„... I  1,637,400 

Republic  of  Colombia .„...  3,141,800 

Venezuela    —...._._,>  1,945,600 

Pern  „, _...  3,743,800 

ChiU 6,662,500 

Brazil   ^.„ „ ,_,..!  20,684,300 

Uruguay  ._ _...._ |  8,192,800 

Argentine  Republic  .«.„.„.«....«...  10,171,300 


Gibraltar ' _ _  .. i 

Malta   _...! 

West  Coast  of  Africa  (British)    ! 

British  Possessions  in  South  Africa! 

British  East  Indies— Bombay. „._...{ 

Madras _.„ _._.!._ I 

Bengal  and  Burmah  ._._._.„._ 


312,500 

773,800 

10,136,503 

10,433,000 

36,994,330 

6,440,330 

41,423,600 

Straits  Settlementa   .„.«,_._._...l     6,733,100 


7,803,830 

11,757,800 

11,120,500 
3,307,700 
2,941,200 
1,508,300 
610,400 
3.172,900 

22,373,900 

0,107,100 

16.400 

1,718,200 

10,751,000 
2,166,300 

13,509,200 
2,080,700 

38,788,100 
5,860,000 

27,614,000 
4,814,100 
5,338,100 
Z.-ZH  1,100 
3,818,030 
6,936,000 
3,S86,800 
8.427,600 

17,046,200 
8,317,700 

15,19O,C00 

352,600 

671,400 

9,839,300 

9,939,600 

59.314,900 
5,520,600 

60,222,700 
8,116,800 


146,890, 

121,937, 

98,864: 

34,474; 

19,533 

33,643| 

6,972' 

54,968; 

663,435 

145,350 

1,543: 

8,528 

148,828; 

75,352| 

333,885 

20,568 

65,811 

80,986 

40,306 

28,761 

65,884 

25,694 

76,385 

48,141 

56,267 

85,982 

451,524 

66,762 

196,001 

2,675 

7,044 

207,681 

121,192 

522,657 

69,120 

338,098 

202,115 

17,192 

421,595 

102,685 

69,617 

254,718 


5,543,638 


140,639 

183,631 

192,611 

72,937 

23,664 

41,084 

16,182 

44,273 

269.383 

85,547 

253 

7,018 

102,162 

20,940 

93,201 

14,917 

358,6  S4 

206,624 

500,605 

21,011 

45,943 

16,318 

34.758 

18,62j 

39,802 

67,488 

214,132 

61,863 

123,449 

3,810 

9,836 

121,183 

162,404 

329,697 

66,321 

436,010 

77,312 


1899. 


1898. 


215,326; 

37,907 
382,858! 

40,920! 

91,806i 
349,317 


1899. 


3,187,700,  3,140,700 

503,800i  497,4001 

5,533,000,  5,309,200 

348,400  210,700 

1,697,000  1,520,800! 

4,673,400,  4,991,200 


109,497,000,113,990,100 


116,438 
92,701 
96,216, 
30,379, 
23,5131! 
27,650; 

7,281:' 

63.713i 

540,359! 

178,891!! 

3,016!, 

23,2391 

209,8  34 1 ; 

102,661  : 

337,075 
25,678: 

151,075,; 
82,3031! 
35,953| 
93,133! 
88,567!! 
49,246r 
92,054'] 
95,857| 
7.3,31711 
83,599,1 

305,009(1 
93,454:, 

254,377i! 
4,538! 
7,658! 

262,8511 

100,251! 

712,478, 

103,736! 

413,3211 

131,925, 
36,308! 

406,328;; 

121,152,1 
71,165, 

342,574:! 


1,335,400! 

655,000; 

590,200; 

310,400i 

41,0C0; 

97,700 

24,500; 

750,300! 

9,106,700! 

1,391,000! 

35,400' 

116,500 

1,338,200 

1,138,200 

5,033,400| 

790,2001 
1,367,0001 

101,7001 

288.300 
1.053,100 

521,600 
1,431,400 
1,777,700 

710,600 

2,257,900 

8,063,400 

3,140,400 

7,481,600 

61,500 

58,900 

3,146,800 

2,349,300; 

10,840.000 

964,000 
7,040,COO! 
2,334,800! 

240,900 
9,614,000 

964,200, 

955,700l 
2,711,900 


6,103,842!  91,636,400 


142,068 

191,430 

216,58i; 

75.958 

41,821 

31,873 

11,417 

42,358 

218,491 

72,474 

227 

20,886 

108,583 

24,450 

147,096 

26,654 

550,420 

101,626 

714,214 

62,409 

63,363 

24,278 , 

41,259 

56,107, 

42,823, 

77,143 

193,899' 

60,712; 

184,533 

4,618' 

S,516 

123,183 

147,090 

809,015 

85,912 

658,187 

114,5031 


1,171,300 

825,100 

754,600, 

112,400 
61,000 

143,400 

49.3001 

1,363,900, 

6,572,700, 

2,333,200 

97,100 

434,000 
1,820,100! 

926,300 
5,853,600 

914,330 
2,397,100 
3,653,6001 
96,800| 
2,239,900 
1,508,200, 

831,9001 
1,463,300 
1,178,200 

686,900; 

2,850,400 

4,318,100 

2,976,900 

7,681,700 

54,400 

98,100 

4,056,100 

1,658,100 

13,557,500 

1,739,100 

8,400,600! 

1,729,200 

694,4001' 
7.047.9001, 
1,023,400 
1,358,000;! 
3,300,700 


1898. 


27,008 
4,739 

79,864 
4,727 

15,455 

45,041, 


l,003,693j 


100,039,300 


877,300 

1,0:9,400 

1,028,200 

347,000 

170,800 

109,500 

59,900 

427,600 

2,916,500 

923,100 

110,500 
1,500,200 

105,60( 
1,417,300 

5,326,200 

2,189,600; 

1,152,000 

23O,'200| 

6O3,500( 

175,1001 

535,300 

517,800; 

40S,300, 

1,336,600, 

8,210,SOO! 

1,711,200: 

3,493,900 

52,800 

02,900! 

1,651,700 

1,748,100 

4,657,800 

052,600 

6,857,400, 

925,600 


16,338! 

8,099 

9,152 

4,790 

541 

2,133 

4231 

7,333i 

91,092 

15,254 

382 

994 

17,6521 

11.949; 

47,494! 

9,564 
15,313 

2,440 

3,170 
10,710 

4,021 
11,710 

S.809 

7,342 
19,593 
79,964 
30,685 
73.628 
664 
623 
35,146 
30.674 
83,456 

9,236 
66,261 
28,145 

2,686 

141,614 

12,228 

9,063 
29,599 


980,900 
1,475,900 
1,441,900 

331.000 

277,300 
93,600 
59,300 

623.500 
2,764,500 

990,500 


424,300 

1,596,000 

155,500 

2,433,000 

461,800 

6,766,100 

1,513.100 

4,017,500 

1,218,200 

880,700 

280,303 

433,700 

663,600 

53.''),700 

2,094,700 

2,678,600 

1.602,800' 

4,740.500 

28,800 

83,200 

1,407,200 

1,644,230; 

7,698,9;»: 

1,236,500,; 

11,007,7301 

l,155,200|i 


959,867 

14,516 

18,388 

20,781 

8,129 

2,583 

2,483 

1,137 

5,736 

33,297 

10,805 

i!279 
14,912 

1,296 
17,038 

7B,iB76 

36,023 

57,206 

2,705 

7,442 

1,808 

6,397 

4,640 

4,780 

14,687 

32,710 

20,318 

43,538 

806 

941 

18,429 

27,903 

39,363 

6,998 

69,078 

12.610 


1899, 


Aug.  12, 
1899. 
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EXPOBTS. 

Piinclpal  and  other  Articles. 


QUNAIITIES. 


Valuk. 


QuAMTITIKg. 


Value. 


Seven  Months  ended  Julv  31. 


Month  ended  July  31. 


TY.—A.  Yabn3,  TKXTitES.— Con. 
Piece  Goods  Dyed  or  Manufactured  of 
DyedYam — B.E.Indies — Ceylon. yds 

Australasia  ...._ ~ .^.„._.„ 

Canada _ _._ _.,.._... 

British  W.  India  Islands  k  Guiana 
Other  Countries ~. »... 


1898 


1899. 


1898 


1899. 


1,314,100 
31,159,000 

7.276,700 

5.932,200 

22,393,500 


1,528,700 

34,902,500 

7,7o9,400i 

5,567,0001 

31,982,100 


£ 

£ 

18,458 

24.742 

495,278 

667,173 

146,264 

152,288 

65,334 

61,853 

305,706 

423,253 

1898. 


1899. 


Total 891,902,600  481,959,200      5,264,338  |     6,305,465 


Piece  Goods,  mixed — All  Countries.. 


S6600 


76,700 


1,558 


1,684 


yds 


Piece  Goods  all  kinds — Germany 

Holland    

Belgium    „ _... 

France  .„ ».„....» _... 

Portugal,  Azores  and  Madeira........ 

Italy » _... 

Austrian  Territories  .„ .,..,... 

Greece  ._ „.„.^... 

Turkey 

Egypt   

Algeria „,„...... „...._._... 

Morocco 

West  Coast  of  Africa  (Foreign) 

Persia   _  ..„._ 

Dutch  Possessions  in  India 

Philippine  Inlands ^.. _.„ 

China  (Inclaiing  Hong  Kong)    

Japan    .- _....... 

Unfted  States „ 

Foreign  West  Indies 

Mexico 

Central  America 

Repubhc  of  Colombia....... . 

Venezuela ......... .... 

Peru _. 

Chili 

Brazil    _.....__....._._...-._.. 

Uruguay 

Argentine  Republic    ... 

Gibraltar 

Malta    

West  Coast  of  Africa  (British) 

British  Possessions  in  South  Africa.. 
British  East  Indies — Bombay....... 

Madras 

Bengal  and  Burmah 

Straits  Settlements 

C<»ylon 

Australasia 

Canada... ._ 

British  West  India  Islands  &  Guians 
Other  Countries  .„........._._._._ 


Total 

Lace  and  Patent  Net.. 

Hosiery — Stockings  &  Socks... doz  prs 

Other  kinds 

Threarl  for  sewing  and  stitching    ...Ibt 
Other  Manufactures,  unenumerated    . . . 

Total  Value  of  Otton  Manufactures 

lute  Yam — ToGermany..... Ibi 

Spain  and  Canaries 

United  States  .„ 

Brazil    „ «........,.»._ 

Other Conntriei .................. 


37,151,700 

42,539,200 

36,01 1,.500 

8,452,000. 

19,909,100: 

6,112  930 

2,873,6001 

19,854,100; 

212,707,700 
82,937,800, 
172,600| 
IS,572,100; 
31,175,500 
16,997,300 
87,18S,90C 
8,624,900 

292,948,000 
80,200,300 
59,510,300 
8.672,700 
22,919,700 
14,375,500 
24,026,600 
15,685,600 
20,539,200: 
35,130,700 

102,681,300 
23,959,000 
67,653,600 
3,278,700 
4,258,900 
42,377,100, 
27.565,8001 

392,447,800! 
50,92it,000l 

751,291,500 
79,192,300 
11,844,300 
95,590,700 
17,734,000 
28,377,400 

104,954,500 


2974,119,400 

334,237 

15,501,900 


1,738,200 

1,609,600 

229,400 

11,835,800 

12,118,100 


Total 27,631,100 

late  Manufactures — Piece  Goods  of  all 

kinds — ToGermany yardt 

France 

United  SUtes .„.. 

Brazil    

Argentine  Republic 

Aostrala.'iia 

Cknada 

Other  Conntriei ...........__.. 


Total 

Other  Articles  (except  Bags) .... 

Total  Value  of  Jute  Manufacture!..... 

Liaen  Yam— To  Germany  ........lbs 

Holland    

Belgium    ......................... 

France 

Spain  and  Canaries    ._..._._....... 

lUly._.„ ............ 

United  .SUtes  .„..,_ ... 

Other  Countries ._..._._..._...... 


ToUl. 


29,965,90011 

39,827,200;' 

35,889,100;i 

9,372,700' 

24,327,300  !■ 

5,222,600|' 

2,459,800p 

19,339,700ii 

186,lGO,000i' 
90,553,400  i 
310,1001 
33,353,100l' 
37,963,7001 
22,059,9001. 
89,770,100'! 
13,938,700li 

31S,962,700ii 
45,851,700 
43,644,900 
33,226,800 
28,012,400 
23,633,800 
28,311,800 
35,937,800- 
21,861,6001' 
39,061,100ij 
67,564,600 1 
25,297,200ii 
71,r.)8,500i; 
4,048,600!' 
3,499,700 
47,190,300 
24,161,000 

462,477,000; 
56,438,800! 

774,322,000 
68,406,200 
12,026,400 
99,982,700 
21,091,000 
20,241,600 

129,989,900 


3152,194,200 

316,379 

17,c66,iOO 


430,200 
5,373,200 

440,400 
9,591,600 

9,784,400 


511,751 
529,176 
578,049 
166,791 
2C9  213 
103,699 
33,872 
207,247 

1,979,163 
733,302 
1,963 
119,101 
331,483 
161,041 
841,920 
65,568 

2,573,316 
776,205 
717,439 
87,001 
213,394 
102,716 
194,113 
127,128 
182,377 
301,316 
941,491 
238,145 
701,035 
27,287 
42,236 
485,630 
382,900 

2,913,674 
448,504 

5,545,560 
700,485 
119,363 

1,402,740 
280,513 
£63,189 

1,090,904 


27,443,930 

1,368,076 

104,062 

94,947 

1,980,025 

1,166,973 


440,982 

500.422 

583,588 

179,360 

243,832 

84,961 

I    31,319 

192,021 

'  1,699,328 

805,035 

!    3,672 

289.572 

403,141 

199,781 

S73,6C0 

112,676 

2,96?,461 
447,154 

1,039,868 
279,084 
259,772 
164,692 
223,215 
262,381 
195,660 
310,822 
675,196 
243,383 
710,228 
36.073 
36,115 
534,761 
327,344 

3,441,193 
488,398 

5,717,118 
614.823 
128,281 

1,454,276 
322,719 
252,(X)5 

1,341,053 

29,144,675 

1,424,673 

95,371 

91,277 

2,101, 42G 

1,262,928 


120,600 
6,562,300 
1,701,400 

909,100 
2,604,800 


289,6C0 
6,744,000 
1,232,300 

965,700 
4,378,500 


61.330.500     78,224,300 


38,700 


1,600 


4,555,600 

4,314,100 

4,106,000 

1,010,100 

1,950,300 

397,300 

421,200 

2,579,900 

29,309,700 

10,323,600 

47,400 

2,886,900 

3,790,000 

1,867,600 

12,221,900 

96,700 

40,091,500 

12,060,800 

3,097,400 

938,100 

3,450,900 

2,478,700 

3,852,100 

3,461,800 

2,757,500 

7,234,200 

17,830,700 

7,535,800 

18,683,800 

894,300 

3£0,700 

6,914,100 

5,742,600 

49,873,500 

i     5,854,100 

118,086, 2  X) 

I  10,974,100 

1,419,300 

23,928.300 

3,070,300 

4,177,100 

14,485,300 


4,190,400 

4,672,200 

5,283,503 

1,363,400 

2  892  600 

465,100 

315,400 

3,803,400 

24,864,500 

13,020,100 

108,300 

5,263,600 

4,783,700 

1,834,000 

15,604,900 

2,809,900 

43,225,'00 

12,953,200 

5,413,000 

7,681,800 

4,329,800 

3,013,200 

3,758,200 

}     2,802,£0J 

2,254,100 

I     8,866,700 

I  10.036,300 

t    6,367,100 

i  17,607,700 

j        294,200 

i        528,000 

I    8,579,300 

I     4,361,700 

!  56,349,100 

'     8,892,800 

126,578,600 

'    9,336,300 

i     2,307,100 

i  21,020,000 

I     2,488,300 

!     4,400,500 

17,201,100 


449,231,500 

78!058 

'     2,022,900 


481,621,200 

86,'211 

2,619,100 


32,158,813  ,  34,120,350 


25.619,800 


1,621,200 
1,092,900 

69,9W.',50O 
4,763,700 
8,691,200 
4,612,400 
8,849,800 

25,810,600 


15,204 

17,935 

2,3C9 

122,060 

102,913 


260,421 


115,351,200 


1,921,000 
1,902,200 
1,359,800 

666,300 

1,149,600 

87,100 

803.000 
3,454,600 


703,400 , 

646,500 

57,757,600 

l,3(ij,500 

26,880,900 

8,193,200, 

7,617,600 

23,488,000 


12.3,593,000 


1,050,800 
2,008,800 
1,508,700 

480,200 

2,032,700 

67,100 

896,100 
2,273,500 


11,827 
9,493 

484,310 
36,952 
81,807 
86,979 
79,097 

334,669 


995,034 
34,445 

1,029,479 


3,817 
00,736 

4,217 
99,582 
90,077 


288,429 


380,600 
160,800 

2,848,600 
2.324,800 


6,698 

7,164 

473,836 

12,330 

228,924 

65,708 

72,458 

226.999 


8,214,700 


262,000 

109,100 

10,783,700 

1,717,300 

1,346,500 

604,800 

1,288,600 

3,180,000 


80,200 

646,900 

8,900 

1,817,400 

1,331,800 


3,681,800 


1,089,614 

36,901  , 
1,136,818  ! 


10,373,600 


10,871,700 


141,919 
62,061 
84,831 
69,838 
42,604 
2,727 
21,282 
97,198 


126,239 
61,648 

104,072 
45,905 
76,t09 
2,833 
27,829 
88,198 


19,278.900 


811,600 
278,100 
158,800 
100,400 

78,600 
6,900 

78,000 
306,000 


60.600 

80,300 

11,110,600 

48,700 

1,265,900 

922,700 

1,712,000 

3,779,700 

18,976,400 


210,000 
231,600 
240,600 
20,100 
208,600 
9,200 
178,000 
384,000 


1898. 

£ 

1,744 

106,619 

36,278 

10,086 

33,068 


824,142 


1899. 

£ 

5.052 

107,970 

28,287 

11,359 

5.3,536 


622,461  530,072   i     1,308,400  |     1,695,700 


620 

60,760 
62,597 
68,177 
18,841 
20,860 
7,226 
5,027 
26,422 

269,304 
88,499 
465 
24,258 
41,258 
18,151 

118,634 
646 

370,622 

124,401 
76,829 
9,462 
32,852 
16,S46 
30,451 
26,328 
25,£02 
63,538 

160,766 
75373 

189,526 

7,570 

4,090 

75,780 

79,037 

367,451 
49,819 

871,469 
98,835 
13,798 

356,441 
63,718 
39,530 

142,962 


1,036,599 


4,184,041 

190,266 

22,912 

16,124 

263,283 

186,221 


4,861,852 


3,414 
1,986 

24,109 
18,278 


47,765 


1,945 
1,231 

87,881 
13,886 
12,479 
7,195 
11,834 
29,817 


81 

58,715 
59,259 
85.221 
21,775 
25,485 
7,232 
3,823 
35.682 

224,512 

113,674 

1,154 

46,367 

54,645 

16,826 

150,732 
22,265 

423,791 

130,947 

135,589 
59,850 
40,990 
21,618 
29,801 
21,753 
21,710 
70,165 

105,795 
62,261 

181,287 

2,894 

8,490 

93,511 

59,763 

424,457 
75,727 

965,308 
86,635 
24,517 

314,556 

'45,903 
43,317 

168,347 


4,533,489 

214,850 

25,345 

13,019 

323,2;i5 

207,111 


5,317,039 


648 

7,684 

55 

15,005 

12,174 


35,466 


401 

1,339 

88,171 

684 
12,168 
10,892 
16,060 
37,664 


166,268 

4,744 

171,012 


20,257 
8,017 
9,021 
0,989 
2,783 
360 
2,266 

13,331 


66,914 


160,2.59 

4,015 

170,874 


16,266 
8,461 

19,303 
2,160 

10,817 

467 

6,163 

11,289 


76,918 
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SUPPLEMENT.     [  ^7„"• 


EXPOBTS. 

Principal  and  other  ArtlcIeB. 


IV. — A.    Yarns    &  Textiles    (Con.y. 

Iiinen  Manufactures  :  Piece  Goods  ofj 

all  kinds — ToGermany yards 

France 

vSpain  and  Canaries    

Italy „ 

Philippine  Islands  .„ 

United  States 

Foreign  West  Indies 

Mexico 

Republic  of  Colombia „... 

Brazil    

Argentice  Bepublio  

British  East  Indies 

Australasia 

Canada     _,.. 

British  W.I.  Islands  and  Guiana    .„ 

Other  Countries. 


QtrANIITI«8. 


ISe\en  jfontibs  ende^  Julv  31. 


1898. 


1899. 


1898. 


2,S£'J,G0O 

3,337,100 

315,100 

363,700 

7,'',O0O 

54,811.500 

i  1,C92,600 

I     830,100 

1,344,100 

1,260,600 

731,900 

1,991,900 

6,917,3C0 

I  5,207,603 

482,100 

8,218.0  C 


2,6£O,0O0 

3,665,8C0 

635,800 

456,200 

160,200 

56,246,700 

8,5)8,400 

l,OD7,7CO 

1,017,90) 

1,U22,';0') 

7o5,8U0 

2,245,600 

7,489,690 

6,025,100 

377,030 

9,'05,9C0 


£ 

120.792 

86,341 

12,045 

15,471 

2,672 

9.1,8:9 
•22,955 
21,798 
19,667 
37,061 
C6,49i 
60,059 

190,969 
8.5,828 
10,018 

209,187 


1£93. 


£ 

114,603 

82,430 

19,630 

19,520 

3,753 

1,079.305 

146,826 

24,793 

13,992 

31.2(3 

27,428 

57,910 

203,678 

105,766 

7,746 

223,989 


Quantities. 


Valitb. 


Month  ended  July  51, 


18S8 


18f9. 


189o. 


1899. 


r  Plain.  Unbleached. or  Bleached  ...80,305,500 
2  J  Checked,  Printed,  or  Dyed,  and! 

o1      Damasks,  or  Diapers 6.195,000 

'^  I  Sailcloth  .„ i  3,356,CO0 


,91,782,400  ■      1,601,567 


6  883,800 
2,984.600 


144,918 
146,691 


Total 


...i59,85G,500      lOl.OSOiOO 


1,871,147 

168,134 
125,296 


Thread  for  Semng.... 
Other  Articles     ._._, 


..lbs,  1,05?,7C0       1,124,400 


Total  Value  of  Linen  Mtnafactures  .. 


1.893,i;6    1    ■2,162,.577 


379,500 

447,900 

14,600 

33.800 

8,483,'900 
43,100 
1C6  OOO 
182,500 
177,100 
135,400 
2f9.100 

1,634,900 

1,23P,7C0 
58,100 

1.066.O00 


299,700 

49.3,200 

65,100 

53,900 

28,100 

9,163,100 

1,609,300 

210,400 

122,200 

iO3,30O 

197,600 

219,200 

l,5£S,5O0 

1,037,800 

.39,400 

1,225,000 


£      I 

16,962 

11,137 

5SG 

1,4SC 

I45.453I 

889 

2,69C 

2,713 

5,352 

4,692 

8,602 

45,642 

19,142 

1,359 

27,653 


12,%6 

'If 

2,913 

720 

177.'  :•!! 


l.iiO 
0,2)0 
5,983 

ii,-:Gi 

17,S31 

S5>.t 


12,888,100    15,123.800 


250,795:     .307, Ci 


921.000 
425,800 


978,300     I 
457,2C0     i 


23,995 
19,52S| 


24,780 

16, -O!* 


117,785 
496,213 


2,507,204 


8ilk:Thrown,Twist&Yam,Germany  lbs  £4,91 1 

Holland    _..  11,725 

France  .„ „.„  «-  „..  1  54.101 

United  atateE  ,.^ '  414,556 

Other  Countries 63,533 


Total.... 


Manufactures,  wholly  of  Silk  :  Broad 
StuGTs  of  Silk  or  Satin-France  yds 

United  States 

Australasia _ 

Other  Countries ,, 


59,147 

21,819 

64,742 

529,023 

137,810 


43,9.:0 
4.787 
29,570 
91,.S79 
26,95  3 


598,876 


812,5/1 


1,533,824 

178,441 

71.941 

674  191 


Total.. 2,508,337 


Handkerchiefs,  Scarfs,  -ni  Shawls. 

Ribbons    cf    all  kinds 

Lace  

Other  Articles  Silk  only 

Of  Silk  &  other  Materials 


1,658,801 

186„S85 

90.050 

712,210 


196,612 


2,647,446 


Totil  Value  of  S.Ik  Man-faaurja  ... 
WoolhnYara   Ih!     572,700 


Worstjl  Yarn— Russia  lbs, 

Sweden  and  Norway 

Denmark 

Germany _ 

Holland    

Belgium 

France  ...._ —,„,..«....„...,.: 

United  States  ....;....  ;'.....,, .,.,; 

Other  Countries 


lotal . 


1,574,100 
1,987,200 
l,132,tOJ 
2), 484,400 
1,914,700 
1,729,100 
],831,8C0 
72,300 
1,80  .',700 


C17,S0O 

2,075,8C0 
J  2,115,8C0 
1  l,073,4';o 
'23,942  500 
I  1,0.8,010 
i  J,7C2.90O 
1  1,715,500 
I  72,400 
!  1,635,700 


186,519 

17,104 

7,563 

67,238 


278,42  4 


219,671 
23,599 
75,6 '3 
SS,34l 

210,3S2 


131,865 
535,h33 


2,S?9,7S0 


46,782 
t0,347 
30,4.4 
115,C02 
47,1/3 


259,72s 


1£9,S46 

20,8t> 

8,427 

67,223 


296,341 


906,060 


138,569 

32,5S3 

86,163 

109,  li3 

214,152 


876,9)1 


50,685 


52,950 


33,559.200    I35,34?.0:0 


Yam,  Alpaca,  and  Mohair Us 

Hair  jr  \t  cci,  unonumerated i 

Wooilen  3i  Wori.ed  Manfcs  :    Woo'  en] 
1  issues  —  Sweden  &,  Norway  ..yd  j 

Germany „ 

Holland    ..„ 

IS^lgium    „ 

Fiance „ 

Portugal 

Spain , 

Italy ;.,..,;. 

Turkey , „ 

(  hina  (including  Hong  Eon'^) 

Japan „ 

United  States 

Peru „ 

Chili _.„ , 

Brazil    ._ ,,„.;. , 

Uruguay  _...._ 

Argentine  Republic 

Bntish  Possessions  in  S.  Africa  ._ 

British  EMt  Indies... 

An«tralaaia  .„.« 

Canada _ 

Other  Countries  ..,..;.;,. -.u.-.-.. 


6,839,8C0 
2,676,700 


7,319,500 
2,55!»,100 


194,300 

1,958,900 

1.791,0C0 

3,027,9  X) 

2,422,200 

36,100 

86,200 

263,800 

822,600 

1,630,300 

1,938,400 

933,9  JO 

306,000 

371,4;0 

661,200 

Zitl,700 

731,400 

1,200,400 

923,400 

3,046,900 

l;{i71,800 

a,254,2')j0 


283,600 
2,317,100  I 
1,923  6'JO  ' 
3,093,400  I 
2,160,800 
60,700  I 
78,900  I 
204,500  i 
762.S00 
2,081,700 
911,100 
1,486,900 
412,900 
336,600 
508,600 
264  900 
623,000 
804,500 
1,36U,900 
3,218,(K)0 
l,*d7,500 
2,49  3,5  ;0 


144,C44 

151, 1'O 

91,076 

l,6!l,656 

149,269 

13S,287 

161,7o9 

7,339 

146,712 


2,671,252 


972.392 
62,123 


24,057 

324.801 

16I,28S 

374,>)76 

385,429 

7.842 

11,837 

46,223 

72,016 

81,961 

135,857 

168,013 

29,891 

15,466 

54,011 

21,825 

87,532 

77,292 

71,340 

273,317 

162 S93 

233,19.? 


185,637 

165,4i;0 

81,834 

1,765,444 

74,914 

131,953 

138,411 

9,263 

134,1.0 


2,677.056 


l,0r4  2.>5 

5  7,7;  5 


14.237,900    16,558,8C0 
146,200        17S.8i:0 


35,011 

551,255 

180,170 

374,7.i2 

370,317 

10,714 

11,410 

tO,i-22 

59.666 

106,419 

75,378 

217,686 

41,50S 

43,182 

44,881 

26,586 

86.138 

60,398 

9<,49  • 

285,  U  3 

179,746 

^80,421 


3,737 

2,441 

3,614 

74,071 

113S7 


10,832 

2,373 

7,092 

84,449 

22,133 


294,318      350,CG! 

15.924        20,(77 
77,757  j       92:;D^ 

337,?9Bj     468,638 

3,128 

90i 

l,%t 

14,244 

3,611 


9;251 
l,.iGS 


J5j250  .      126.884 


1^6,664 

24,162 

8,655 

90,132 


23,791 


227.902 
26,702 
16  730 

1 47,093 


23  4C8 

2,024 

756 

8,577 


319.613        418,427 


34,766 


12:,j:; 


44,431 


r9,C9i 

5,!8S 

8,1701 

13,646 

35,465 

1.36,459 


1     i  00 
3y,b85 


107,700        1-22.;00 


225  000 
274,700 
185,900 
3,454,000 
?24,«O0 
213,100 
317,3U0 
500 
271,200 


274,700 
342,400 
223,930 
l,336,4tO 
187,800 
308,000 

vyo,200 

10,2t0 
139.600 


l:)7,S34 


5,266,300     6,113,800 


9,29e 

21 ,27 J 
20.128 

14  99, 
i:6l,64t 
25.2721 
17,20C: 
26,841 
47 
52,121 

4G9,63e 


11,239 


1,084,500 
412,200 


l,299.3CO 

488,800 


147.&IS 
9,363 


22,400 
353,700  ' 
334.400 
495,600 
347,803 
700  ! 
2J0 

34,003 
138,900 
422,300  ; 
JO  1,000 
24V20O 

37,600 

49,900 
105,  ICO 

3  2,700 
207,703 
2J7,00a 
302.60O 
040.100 
6  15,7C0 
394.600 


24,500 

428.500 

342.100 

5)4,100 

^27,700 

1.5O0 

22,100 

20,400 

151,700 

328,800 

405,100 

29 1, SO  0 

29,SlO 

101,2L0 

C9.80O 

35,500 

163.909 

14O,.5O0 

452,600 

533.700 

399,200 

374.500 


24,.m6 
2."',\  10 

ii.,.;jo 

320,Liij 
):;,!!« 
2.'.,t't)7 
18  JS3 

17,002 


40-.',toO 


174  112 
h,030 


2.074 
57,629 

27,522 
66,790 
5.S5H 

ir; 

9i 

5  04) 

11,796 

1.8,19S| 

25,676, 

53,C91 

.•',655 

C.73C 

6,873. 

5.090' 

27,591 

12,0.59 

i  1.233 

85.431' 

4?,S0j 


3  516 

c;i.5G; 

29,315 
5!,l-"2 


60,3tSl 
25-2S 
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y'. — A.  Yarns  axd  Textiles. — [Con.) 
HeaTV    WooUena:  —  Broad,    alii 

Wool  ._ yardsl 

Do  Mixed  with  other  Materials  I 

Narrow,  all  Wool  ' 

Do  Mixed  with  other  Materialsi 
Light    ■Woollens:—    Broad,     al! 

Wool   yards  r 

Do  Mixed  with  other  Materials! 

Narrow,  all  Woo! yards, 

Do  Mixed  with  other  MateriaUj 

Total. _._ I 

Woollen  A  Worsted  Manfacs:  Worsted! 
**  Ti'^L:'es : — Sweden  &,  Norway. . .  ydsi 

Germany _ 

Vollann    .„ i 

Sdginm    ._. „ 

^ance _»■■...-._...._.»._... 

IbrtTjgal  


4,722,5(X) 

G,73i.',700i 

348,200 

221,030 

3,919,800 
5,6O3,9O0i 
1,759,900; 
3,1^4,000 


•26,467,000 


5,023,500 
7,2-2C,700 

359,900 ! 

285,800: 

3,625,800 
6,232,000  j 
1,60T,800  ' 
2,73.5,000  : 


£ 

1,003,928 

671,619 

51,238 

17,431 

479,594 
397,384 
111,318 
122,950 


£ 

1,035,785 

726,059 

49,313 

21,064 

471,916 
454,015 
115,105 
115,323 


969,200  i  1,032,200 

1,430,000  1,578.200 

80,400  60,GO0 

50,700  63,400 


27,095,500!     2,855,462     (     2,938,883 


y 

^rkey 

China  ^including  Eong  Kong) 

Japan    

United  States , 

Peru, 


Chili „ 

Brazil „., 

Ureuuay 

.'       ntine  Republic   

I.LI- =h  Possessions  in  S.  Africa.. 
British  Knst  Indies  .„.„.^..'..„„ 
Australasia •■•.„ .. 


■  '      r  Countries ..._.. 

fCoatJngs:  Broad,  all  Wool  '^ 

Do  mi.^ed  with  other  materials  I 

Narrow,  all  Wool    .,..„  „ ;  f 

Do  mired  with  other  materialsj 

StuflFs,  all  Wool  \ 

Do  mixed  with  other  materials  J 

Total ! 

D&matks,Tapestry  &  other  Furniture 

Studs    yds 

Wool  and  Mohair  Plushes    .„._._ 
Flannels   , 


962,30C 

l,504,0C0l 

3,306,000 1 

3,694,600 

6,920,800 

2OS,900 

756,400 

1,715,200 

1,513,200 

4,041,200 

2,5  U, 900 

9,002,600 

297,300 

612,300 

1,083,390 

611,80C 

1,976,000 

l,382,'2O0 

2,892,500 

5,043,90C! 

5.851,403 

3,106,6CO| 

6,359,8001 

2,579,8501 

432,100 

£33,800 

6,391,930 

41,904.930 


58,505,300 


Carpets.not  being  KugE-Germany  yds 

Holland .... 

Belgium    „._ 

France  „ 

Spain  and  Canaries „ 

United  .States .-  ...._._.„._ 

Chili _ 

Argentine  Republic  ._ 

AnstralasiA _...._ 

Canada „ 

Other  Countries 


Total 

Blankets pain 

Hosiery  of   Wool,  or  of  Wool  mixed 

with  other  Materials 

Small    Wares    and     uaenumerated 

MaDufa:;tures  of  Wool  or  Worsted 

Total  Woollen  ft  Worsted  Manufac*. 

Total  Yarns  4  Textile  Fabrics 
•V.— B.  Mktals*  Articled MA.vcrAO- 
ttmrt)  TBEKKrHOM  (ex.  Machinerj 

'  iss.  Manufacs.  of,  not  Ordnance  cwti 
1  per  :  Unwrought,  in  Ingots,  Cakes, 

or  .Slabs,  and    Precipitate    

''Ught  or  manufac.,  onenum,.  cwtt 
ledor  yellow  metal _ 


107.400 

ioi,5(x; 

5.881,500 


833,400 
l,351,0:o| 
2,967,300 ! 
3.865,600  I 
7,74?,000 ; 
246,000 ! 
1,223,500  j 
1,520,9001 
1,310,500,1 
5,723,8C0 
1.931,000 1 
7,466,800 ' 
333,100  i 
856,600 ! 
881,400 ; 
770,800 ! 
2,341,1C0 
1,303,200 ! 
3,302,300 ' 
5,677,400  i 
4.892,500 
4,188,400 
6,785,200  [ 
2,360.300 ! 
585,600  1 
618,200 ; 
7,109.9001 
42,336,400  ■ 


''I- 


42,234 

40,789 

191,850 

200,999 

135,3SK 

132,710 

182,493 

175.821 

405,615 

453,125 

9,520 

12,237 

31,026 

67,046 

117,593 

121,.5SO 

80,656 

60,512 

146.822 

195,216 

120,000 

85,450 

507.933 

476,245 

16,647 

21,£82 

43.284 

52,932 

74,681 

64,791 

37,767 

55,243 

145,20) 

173,773 

82,467 

74,912 

131,081 

137,281 

401,870 

471.232 

384,774 

337,616 

203,006 

283,997 

1,195,497 

1,317,088 

•285,713 

213,993 

68,932 

63,006 

66,758 

60,441 

323,487 

333,932 

1,542,4.37     i 

1,666,583 

669,100 

1,159,300 

335,700 

505,400 


599,000 

1,059,000 

235,800 

610,2C0 


£ 

207,507 

144,789 

12,G68 

3,415 

77,032 
76,214 
22,92  5 
18,621 


5,219,800  I  5,238,400   i     563,171 


128,000 

221,100 

376,600 

615,400 

691,000 

5,600 

400 

130,800 

182,500 

914.100 

530,600 

1.334,100 

36,000 

100,900 

100,300 

211,000 

658,000 

232,900 

394,200 

1.051,800 

1,443,600 

439,400 

1,116,600 

490,000 

119,500 

404,300 

1,090,3:0 

6,625,000 


63,600 
253,600 
506,400 

•  654,500 
775,600 
12,600 
174,f00 
157,700 
152.50) 
829,700 
55G.500 

1,338,000 
39,300 
286,900 
127,200 
192,000 
59.1,400 
2o4,6(,0 
430,930  , 

1,089,400  ! 

1,098,900 
558,400 

1,294,400  i 
418,600 
106,900 
12.-,000 

1,196,300  ' 

6,930,200  ,, 


5,133 

32,194 

15,064. 

32,534 

43,092 

304 

38 

11,943 

8,953 

31,4:9 

24,507 

87,679 

2,339 

6,945 

6,932 

15,001 

52,083 

13,448 

21,334 

83,630 

88,332 

29,809 

219,417 

52,438 

17,830 

22,252 

03,499 

247,420 


£ 

203,936 

148,878 

8,028 

4,623 

73,262 
73,639 
17,842 
28,078 


563,286 


59.825,600:     3,477,874    |    3,635,043    r  9,S46,30O  ;  10, 131,400        612,885 


136,.590,i 

5S,900;; 

6,467,500 1 ! 


11,478 

11,715 

193.028 


129,500 
55i6X| 
1  9,50Oi 
193,200 
2,200 
10l,6CO 

ieo,800 

289.800 

530,800 

1,306  500: 

829  lot: 


175.20ri 
596,10CL 
131,70Cr 
176,931  ; 
23.5O0I 
12S30t 
114,100 
391,400 
5J5,50C) 
1,343,200 
871,201 


4,24?,600     4,514,101 


5U.831         432,875 


20,659 
61,229 
18,293 
23,085 
238 
18,£00 
12.719 
83,017 
56,699 
109,881 
79,762 


14.010 

6441 

213,610 


437,167 


59.779 


67,761 


Total  of  Copper  ._...., 

hardwares,  unenum.  —Russia.. 
Sweden  and  Norway  ...._,„._ 

Ceri/iany .....'■.,^.., 

Holland    .„ ^ 

Belgium    .«.. J!!!!!!... 

fraace  _ „., 

Spain  and  Canaries ...,„._ 

unitod  .State* ;,..;.« 

foreign  West  Indies _ 

Chlh 

Braiil    '. 


.cvtt 


280,385 
148,238 
109,647 


218,621 
421,7c3 
417.54* 


8,04^,537 


27,501 
67.429 
16.937 
£0,895 

2,375 
27,409 

9,133 

46,613 

67,'iOS 

114,305 

83.403 


21,400 
11.3C0 

722,800 

'23,000 
23,300 
14,500 
21,600 

11,000 

37,700 

13,700 

103,300 

15'),9J0 

158,800 


16,600  '! 
;        10,700   ' 
982,000 


24,800 

31,700 

1S900 

27,000 

16,800 

23,690 

38,603 

4,700 

101,OCO 

162.700 

171.C00 


2,307 

1,621 

23,672 


3,495 

2  900 
2,033 
2,653 

2,967 

?,573 

1,481 

12,134 

11,029 

16,898 


3,550 
45,432 
20,459 
31,847 
57.018 
6G4 

8.128 
17.613 

6,695 

27.357 

27,418 

101,959 

2,654 
16,740 

8,672 
13.710 
3G.764 
13.084 
25.315 
92,164 
74.374 
39.910 
257,379 
48,227 
14,189 
13,162 
63,£84 
279,856 


671,487 


1,813 

1,262 

32,313 


488  410 


557,700  j     618,600 


169,099 
fi8?,2il 
437,833 


8,535,690 


64,411 


54,750,730 


66,913,871 


205,474 


:li7,667]       737,990 
136,673'       481.739 


86,706' 


69«,270        e6),346 


206,911 


1.486,610 


40,062 

29,406 

66,191 

65,962 

e0,9}3 

29,198 

14,028 

9,6ie 

3,893 

6,99t 

16,380 


.321.013 


7,213 


83,605 


58,163 


19,173 
74,113 
61,107 


11,791 


1,416,213 

8,337,859 


34,018 


3,819 

4,036 

2,675 

3,291 

1,519 

4,887 

2,193 

497 

12,147 

11,907 

17,869 


61,770 


52,072 
76,2:0 
65,978 


1,499,261 


9,072,301 


65,114 


1,202,1 14" 
633,533 
i0.',793 


62,010  I 
19,133  j 
13,553 


fH.SSg    ■      139  121 

16,403  r,       G3.312 

7,345  ,'       33,843 


1,098,415 


86,326 


43,246 
31,606 
76,530 
62.862 
53,682 
27,942 
16.480 
29.333 
13,062 
3.768 
18,-2dl 


61,637 


233,276 


6,069 

4,096 

8,610 

8.329 

8,788 

8,987 

484 

SIB 

76 

997 

2,498 


154,253 
87,527 
2r>,178 


240,958 


6,411 
4,209 
9,703 
9,401 
7,073 
3,2.5G 
1,655 
3.739 
2,146 
732 
2,663 
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Exports. 
Principal  and  othsr  Articles 


IV.— B.    Metals,  &c. — Hardware!. — 

(Con.) — Argentine  Republic 

British  Possessions  in  S.  Africa  .«... 

British  East  Indies ».»... 

Aastralasia « 

Canada - 

Other  Countries  ._._...._.„.-.-....>. 

Total 


Cutlsiy— To  Russia    

Sweden  and  Norway 

Germany  

Holland    

Belgium    

France „ 

Spain  and' Canaries    

United  States 

Foreign  West  Indies 

Chili 

Brazil 

Argentine  Republic    _, 

British  Po3338£ion8  in  S.  Africa  . 

British  East  Indies 

Australasia  

Canada 

Other  Countries  


Total  . 


Total  of  Hardwares  and  Cut'ery.... 


Implements  &  Tools,  &  parts  thereof 
Iron  ft  Steel: — Iron,  Pig — Russia. . .tons 

Sweden  and  Norway. _._ ,, 

Denmark _.., 

Germany  ._ „ 

Holland    „._ 

Belgium    .„ „ 

France  , - 

Portugal,  Azores,  and  Madeira 

Spain  and  Canaries    

Italy -.„,^ 

United  States  .„ _.„..  .-.. 

Australasia 

Canada 

Other  Countries  ._.„._.„._._.. 


Total. 


Bar,  Angle,  Bolt,Rod — Russia .  ..tons 
Sweden  and  Norway.. .._._. ...-.» 

Germany „._... 

Holland 

Portugal,  Azor  3s,  and  Madeira  ... 

Italy.. 

Turkey «._ 

China  (Including  Hong  Kong)    .. 

Japan    ,„.„ 

United  States  .„._.„_.>..„...._... 

Chili  

Brazil    .„ „.„ _._,.. 

Uruguay   ...._.„.. _..,._._... 

Argentine  Republic „ 

British  Possessions  in  S.  Afrioa  ._ 

British  East  Indies    „ .  „ 

Australasia „._,„ 

Canada „._....„ 

Other  Countries  ._._._.„.„._._._ 


Total 

Railroad  of  all  sorts— To  Russia  tons 

Sweden  and  Norway 

Denmark  

Germany  

Spain  and  Canaries    ._  ...„..^.« 

Italy  ._ „ „._ _._ 

Egypt    .-.».., _.., 

China  (inoluding  Hong  Kong).., 

Japan    ...  _ _.„ ^...._ 

United  States _ 

Spanish  West  Indies 

Mexico 

Pern « 

Chili 

Brazil    „ 

Uruguay  

Argentine  Republic    ._ 

Briti  h  Possessions  in  S.  Afrioa 

British  East  Indies.. ..„ 

Aastralasia 

Canada 

Other  Coontries  ._..............„.. 


QTrAKTinis. 


Valttk. 


Seven  Months  ended  Julv  31. 


1898. 


1899. 


1898. 


29,307 

33,537 

14,282 

170,176 

73,417 

45,899 

41,004 

6,288 

1,443 

79,352 

12,909 

12,328 

2,637 

49,308 


571,787 


926 

4,250 

1,701 

1,467 

5,471 

641 

755 

3,854 

5,909 

1,391 

3,583 

2,033 

1,706 

7,344 

5,616 

15,634 

19,H79 

716 

10,816 


93,274 

13,972 

31,340 

8,482 

243 

2,466 

3,203 

28,627 

1.004 

4,782 

148 

6,664 

49 

707 

17,0)3 

143 

36,280 

28,628 

130,730 

16,606 

1,326 

68,128 


48,930 

36,555 

13,526 

211,136 

141,164 

53,639 

67,405 

6,259 

3,258 

67,413 

12,419 

10,612 

2,262 

36,992 


£ 
16,462 
87,437 
84.174 

129,785 
12,502 

151,142 


1899. 


QuABTinxg. 


Valuk. 


1898 


Month  ended  July  31. 

1899.  1898.    I     1899. 


£ 
19,053 
72,953 
89,334 

137,360 
11,145 

166,374 


818,484  j     867,002 


4,662 

1,157 

9,420 

1,652 

2,144 

3,187 

991 

36,449 

861 

4,812 

19,643 

11,266 

29.526 

23,779 

62,445 

30,798 

62,722 


305,504 


1,123,983 


740,780 


1,181 

,3,5.30 

2,186 

1,367 

4,9  il 

611 

374 

4,036 

1,510 

2,304 

2,229 

2,666 

1,212 

4,226 

4,718 

13,085 

23,540 

810 

12,205 


745,965 

116,323 

76,700 

31,672 

379,834 

177,327 

119,610 

109,542 

13.501 

8,929 

191,298 

75,4  ;9 

31,354 

7,086 

120,527 


2,207 

3,300 

10,286 

1,323 

2,726 

2,731 

1,838 

40,764 

3,376 

2,760 

19.592 

9,151 

29,733 

34,306 

71,735 

29,617 

63,858 


329,302 


1,196,304 


1,459,060 


60 ',323 

215,794 

110,707 

36,272 

696,719 

408,305 

204,547 

215,052 

13,470 

17,449 

204,005 

80,603 

31,524 

7,072 

119,807 


86,611 

12,034 

65,009 

7,121 

378 

2,793 

326 

19,938 

8,261 

1,740 

86 

187 

5,686 

744 

2,100 

12,869 

3 

13,266 

12,669 

102,436 

30,008 

12,786 

42,005 


5,853 

23,494 

9,773 

9,380 

33,233 

4,139 

4,863 

24,i05& 

37,478 

21,931 

23,508 

14,519 

10,771 

43,826 

40,303 

98,470 

127,085 

6,042 

68,677 


2,367,326 


607,457 

69,304 

151,719 

40,554 

940 

14.203 

14,209 

125,217 

6,993 

24,040 

905 

25,836 

546 

4,424 

89.941 

1,673 

189,406 

155,751 

626,743 

93,069 

6,972 

337,836 


7,903 
21,228 
14,804 
10,239 
32,114 

4,162 

2,991 
28,732 
12,142 
34,344 
17,045 
19,599 

8,573 

31,822 

36,913 

93,831 

164,024 

8,089 
88,619 


8.273 

3,722 

1,883 

31,213 

12,460 

5,536 

5,412 

1,786 

194 

17,825 

1,060 

2,369 

336 

6,024 


£ 

2,879 
11,110 

8,993 
18,233 

2,190 
21,626 


106,264 


17.660 

7,083 

765 

50,343 

27,114 

14,545 

11,601 

263 

910 

7,037 

2,048 

2,026 

616 

4,281 


292 
229 

1,145 

110 

676 

S07 

80 

5.267 

643 

2,825 

2,766 

4,011 

8,*239 

11,153 

11,301 

10,690 


64,638 


160,892 


97,083        116,261 


637,231 

61,543 

265,461 

37,710 

1,489 

20,439 

1,846 

113,945 

39,794 

9,867 

669 

871 

29,278 

4,316 

16,860 

63,899 

46 

63,482 

70,690 

503,396 

169,575 

67,223 

216,918 


261 
619 
272 
152 
588 
45 
38 
319 
240 
337 
958 
478 
450 

840 

1,824 

2,455 

24 

1,663 


86 

432 

294 

23S 

608 

123 

35 

614 

410 

246 

608 

200 

248 

750 

493 

1,174 

3,481 

289 

2,126 


111,485 

31,661 

8,511 

4,018 

70192 

31,550 

17,197 

16,633 

3,885 

1.442 

41,328 

7,174 

6,364 

928 

14,362 


253,936 


12,416 

4,595 

6,365 

6 

223 

633 

1,651 

"244 
59 

5 

7 

11 

128 

786 

2,729 

K2  i 
12,776  I 

3.447  • 

12.913 


12,822  , 

4,783 

5,548 

2,981 

141 

163 

4 

83 

3,816 

233 

133 

69 

2 

439 

1,040 

6,798 
744 

11,690 
7,05)7 
8,386 

16,070 


1,616 
2,793 
1,644 

984 
3,716 

277 

334 
2,058 
2,608 
4,863 
6,178 
3,489 
2,795 
9,220 
6,024 
9,647 
16,556 

383 
9.716 


83,380 

23,971 

24,876 

23 

780 

3,161 

6,810 

1,080 

380 

25 

""ll6 

187 
1,177 
5,061 

12,867 

1,334 

69,690 

17,495 

69,992  1 


10,1;  ^ 

i:,29(i 

l'',055 

1,0' 15 

26,757 


123,12,'i 


ICs 

1,310 
441 
6S4 
251 

m 

:m 
')  , j~ 

I, Si',* 
4,336 


10,343 


49,245 


172,370 


123,552 

78,103 

25,843 

2,980 

167,293 

87.700 

56,886 

43,545 

844 

4,83S 

23,6c; 

18,9i 

6,765 

2,033 

15,9(8 
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Exports. 
FrinciDal  and  other  Articles. 


QtrANTITIM. 


Vaiub. 


Seven  Months  ended  Julv   31. 


1898. 


7. — B.  Metals,  &c.  Iron  *  Steel,  con.  t 
/Rails  I 

btel-{  Chairs  and  Sleepers - \ 

I  UDenumerated.„.„ .. I 


Total 

Wire  of  Iron  or  Steel  and  Manufac 
turea     thereof     (except     Tele 

^aphic  Wires)    .„ tons 

Hoops,    Sheets,    and     Boiler     and 
Armour  Plates  —  Russia. ..t3ns 

Germany 

Holland    

Portugal,  Azores,  and  Madeira 

Spain  and  Canaries    

Italy 

Roumania 

Egypt    

Japan    „ 

United  States  ..„ »....„.. 

ChiU _ _ „.. 

Brazil    

Argentine  Republic  .«.»._..... 

British  East  Indies „ 

Australasia  ,„.,...,....«._.«.«.. 

Canada _.>....._.. 

Other  Countries  ._._._ ._.. 


Total., 


Galvanised  sheets-To  Germany,  .tons 

Holland    

Portugal,  Azores,  and  Madeira  . 

Spain  and  Canaries   _.... 

Dutch  Possessions  in  India 

Philippine  Islands „._.„. 

Foreign  West  Indies. _.„ . 

Mexico 

Central  America    ,„ 

Chili 

Brazil    

Uruguay  

Argentine  Republic  

British  Possessions  in  S.  Africa . 

British  East  Indies 

Australaisia 

Canada .. 

British  W.  India  Islands  k  Guiana 
Other  Countries _ 

Total _._ 

Tin  Plates  &.  Sheets — Russia. „._ tons 
Germany  ,..._,_....„._.„._._._ 

Holland    ._......._ „....„._ 

France « ._._.•• 

Portugal,  Azores,  and  Made-ra 

Italy „ 

Roumania ^.., 

United  SUtea  ....>. _._._._ 

Brazil    »... 

Arprentine  Republic    -   _.,. ...... 

Bntish  East  Indiea    ..  _ 

Australasia  ._._._._^  ^.-  _._ 

Canada _._..._ 

Other  Coun trie* _.»....„ 

Total 

Cast  (Sc  Wrought  Iron  and  all  other 
Manufactures  nnenum.  (except 
Ordnance) — To  Russia  ......tons 

Sweden  and  Nurway._ ....> 

Denmark  ._ _.„._ _ 

Germany „ _.>.... 

Holland    .    „ 

France »...,.....  ....... 

Spain  and  (ISsnariea    ._.„._  _._... 

lUly ^ „... 

Japan _....-.„.. 

United  States „ >.„ 

Foreign  Weat  Indiea _.^ 

Pern  .„..,,.. «................_.„ 

ChiU 

Brazil 

Argentine  Republio  ..,.„.„.„._., 
Bntish  Poaseasiona  in  S.  Afrio*  ... 

British  Eaat  Indiea   ._ 

Australasia  ._ ._,.. 

Canada _ „ _ 

British  W.  India  Island*  ft  Goianit 
Other  Countries  ._ _._._._._ 

Total 


319,424 
44,Sll 
36,275 

400,510 


21,162 


2,727 

553 

259 

3,197 

375 

937 

5,33C 

3,560 

2,158 

82 

892 

1,363 

1,322 

11,935 

7,137 

3,37 1 

11,C87 


56,305 


1,610 

1,781 

737 

383 

1,064 

250 

1,035 

3,069 

680 

3,832 

2,331 

2,739 

15,379 

19,868 

23.939 

29,651 

2,258 

1,674 

22,455 


134,683 


15,596 
5,982 
5,987 
7,894 
4,484 
2,111 
3,825 

46,162 
3,480 
2,365 

10,411 
9,467 
8,618 

32,077 


167,459 


3,436 

12,222 

3,914 

6,380 

6,891 

1,634 

2,164 

2,175 

10,757 

820 

777 

692 

2,486 

21,670 

12,829 

27,399 

39,212 

29,493 

1,128 

4,899 

26,810 


210,219 


1899. 


1898. 


1890. 


268,240 

38,590 
34,559 


1,461,006     '  1,283,177 
194,468  183,270 

326,371    '     289,682 


3n,.3S9        1,981,845    ,  1,756,129 


28,523 


436,364 


495,476 


4,347 

644 

187 

4,283 

440 

1,204 

5,132 

3,696 

3,084 

258 

866 

1,372 

1,259 

12,024 

6,212 

7,075 

10,349 


19,116 

4,887 

1,953 

21,366 

3,234 

6,217 

43,176 

25,290 

19,844 

712 

6,366 

10,565 

8.427 

81,783 

54,051 

24,027 

91.670 


34,185 

6.676 

1,762 

31.672 

4,041 

9,S93 

42,403 

27,118 

26.660 

2,211 

7,304 

12029 

9,897 

83,664 

52,292 

63,455 

85,464 


62,432 


1,128 

2,017 

695 

647 

1,777 

372 

1,832 

2,705 

715 

2.520 

2,087 

2,192 

16,888 

13,954 

24,419 

37,389 

2,313 

2,122 

27,168 


425,689 

17,869 

19,636 

7,101 

4,263 

11,314 

2,738 

10,753 

32,255 

6,238 

37,576 

26,043 

27,803 

155,289 

202,292 

241,277 

383,029 

32.071 

18,770 

2,2,449 


497,130 


142,940    !    1,478,776 


14,723 

14,969 
8,114 
8,054 
2,719 
1,677 
3,716 

31,162 
3,457 
1,715 
7,534 
6,627 
9,007 

23,888 


165,470 
73,314 
77,114 
94,409 
47,451 
2J.562 
42,349 

472,172 
37,510 
24,339 

110,648 

100,618 
83,598 

359,610 


137,282     I    1,708,999 


14,634 

24,625 

8,195 

8,132 

21,363 

4.9S5 

22.064 

33,226 

9,118 

28,391 

26,780 

26,143 

191,155 

165,556 

276,236 

533,264 

3?,474 

27,075 

339,185 


1,794,481 


162,850 

181,171 

101,550 

96,064 

28,707 

20.378 

41,662 

339,838 

41,478 

19,314 

87,793 

77,479 

9i,091 

291,417 


QUANTiriKS. 


Values. 


1898. 


32,359 
8,810 

4,580 


45,749 


3,763 


399 
49 
IS 

5S0 
15 
83 

6-24 

1,156 

36 

120 
299 

688 

882 

1,244 

1,097 

1,612 


9,117 


164 

138 

60 

22 

227 

73 

632 

78 

774 

464 

431 

2,291 

2,864 

1,824 

3,886 

569 

232 

3,744 


20,463 


924 
1,179 
1,340 
1,171 

689 
97 

639 
4,850 

452 

306 
1,336 
1,572 
1,288 
6,267 


4,450 

13.033 

5,777 

6,034 

8,045 

1,990 

2,382 

2,481 

3,32(1 

1,027 

1,638 

717 

1,972 

3,429 

10,000 

28,167 

47,024 

31.034 

1,615 

2,570 

33,423 


67.434 

120,333 

36,489 

88,778 

89,350 

36,114 

34,013 

33,047 

87.813 

21,018 

12,081 

11,362 

36,166 

211,084 

13H,446 

886,813 

467,933 

440,192 

1.'>,C08 

60,466 

427,484 


1,588,849 


22,010 


71,921 

188,828 

56,736 

101,433 

109.183 

44,364 

37.813 

35,461 

36,357 

22,607 

30.697 

18,813 

31,030 

140,5  44 

128,007 

.364,861 

882,160 

481,091 

24,412 

38,934 

600.816 


211,208       2.811,566    \  2.978,807 


776 

2,196 

778 

719 

901 

238 

293 

361 

1,483 

72 

48 

164 

486 

3,221 

1,642 

2,863 

4,587 

.3,813 

166 

392 

4,104 

29,222 


Month  ended  July  31. 


1899. 


60,937 
2,613 
6,476 


69.0:6 


4,625 


830 

172 

35 

811 

32 

116 

1,185 

644 

592 

126 

65 

116 

322 

877 

1,289 

2,208 

2,177 


11,596 


72 

280 

90 

97 

416 

40 

219 

862 

73 

257 

310 

315 

1,450 

1,993 

3,433 

4,549 

341 

316 

4,150 


1898. 

£ 

143,819 
36,917 
37,230 


217,965 


61,330 


2,«9l 
007 
163 

8,821 
106 
627 

6,612 

8,353 
296 

910 

2,274 
4,266 
6,6(;0 
8,952 

7.772 
12,4S9 


66,395 


1,920 

1,649 

597 

232 

2,530 

878 

6,788 

807 

7,560 

6,363 

4,424 

23,600 

29.337 

17,903 

76,853 

8,?  36 

2,685 

39,5S9 


18,768 


3,135 

2,448 

1,634 

1,356 

160 

223 

504 

4,659 

431 

240 

879 

824 

1,661 

3,139 


21,190 


1,184 

3,183 

630 

912 

1.787 

327 

303 

246 

628 

101 

358 

130 

402 

947 

8,172 

8,748 

6,128 

4,866 

897 

802 

4,816 


33,603 


229,949 


10,210 

14,381 

16,639 

14,133 

6,080 

1,114 

7,087 

49,891 

4,917 

3,154 

14,331 

16.777 

11,946 

68,117 


238.810 


13,123 

19,697 

6,840 

11,962 

11,78* 

4,468 

8,676 

6.6  IC 

9,499 

2,212 

782 

3,139 

7,786 

88,498 

18,249 

43,106 

61,979 

08,148 

1,889 

«,176 

79,426 


1899. 

£ 

293,006 
17,827 
45.212 


356,045 


76,965 


6,623 

1,520 

327 

6,190 

294 

944 

9,762 

4,666 

4,854 

1,012 

687 

1,107 

2,638 

7,427 

U.568 

16,620 

18,0M 


S4  235 


949 

3,650 

1,146 

1,255 

5,323 

636 

2,770 

4,773 

895 

3,182 

4,406 

3,901 

17,468 

24,615 

41,018 

66,176 

5,071 

4,637 

54,495 


246,566 


37,597 

28,879 

20,311 

15,715 

1.990 

2,089 

5,590 

66,910 

5,638 

3.055 

11,028 

10,032 

20,997 

39,957 


259,700 


14,160 

29,303 

8,046 

16,324 

20,872 

8,161 

6,421 

4,464 

6,421 

2,672 

7,034 

2,826 

6,860 

17,395 

26,877 

68,603 

67,123 

74,771 

6,377 

6,649 

78,272 


882,744 


465,120 
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EXPOETS. 

Quantities. 

VALDJt. 

Quantities.            1 

Vaiub. 

Seven 

Months  ended  July  31,            j| 

Month  ended  .hily  31. 

1898.     1 

1899.      j     1898.    I 

1899.       ' 

18f8 

1893,       ; 

1898      ! 

1899". 

IV.  B,  Metam,*©.— Iron  and  Steel— .Con.            j 
Old  for  Re-manuf actura    tonel       56,747  i 

5W91 

^          1 
158,723 

£ 
U9,088  1 

1 

6,144 

12,723   : 

£         \ 
16,121     j 

S0,5S4     ' 
13,855     ' 

8,002 
40,001 
10,463 

9,446 
16,938     1 
10.811 
19,500 

5,001    •• 
41,C47     I 

£ 

41,636 

Steel,  Un wrought— To  Russia.,, tons 
Sweden  and  Norway  

19,295 
12,918  i 

9,146  : 
28,146  : 
11,177  i 

1.822  i 

7,673  i 
17.678  1 
16,465 

2,578 
40,293  ; 
1 

13,2(9 

13,685  , 

6  816 

163,981 

78,648  1 
.57.187  ' 

146,149   ; 

101,145    1 
52,771 

321,847    i 
69,365    ' 
80,616    i 

167,838    1 

l^t.PlV 

4,762 

2,315 

l,'i77 

4,457 

1,576 

3C6 

673 

1,580 

2,590 

461 

8,693 

3,193    ; 
1,703  1 

789  , 
3,218  ; 
1,266  1; 

761  1, 
1,081  ! 
1,961  : 
2,873  j 
1,^.67  1 
8,235  |! 

£9,178 
13  489 

Denmark 

34,2  39    \   251,886  , 
7,S87        78,3S9 
5,311         62,460 
7.562   !    152,626 

16,226   1    115,767 

Holland    

i  1  ,,k^ 
ll!34 
24  S(5 
16,CS4 
25,:t66 
13,079 
f(),-2i2 

United  States *..«..- .^.«.. 

■Rritisli  Kaat  Indies      

17,272    '    122.912         154.936    i 

Canada _ 

Other  Countries _.„.„....».., 

Total 

Black  Plates  for  Tinning  (Iron  &- 

Steel)— Russia tons 

Germany  .   « 

4,312 
39,338 

3. ',643          43,626    i 
401,336        452,570   ! 

1,617,754     1,716,669 

167,097  1 

166,f87 

23.670 

26,327    ; 

203,621     1 

281,083 

12,333  I 

4.«6  i 

559  i 

15,450  j 

22,197  ; 

8,714  : 

822  1 

21,231  I 

i 

117,353  1     208,366 

44,663  1       86,908 

6,276  ;         7,977 

1S6.113  ;     201,671 

3,233 

863 

65 

1,765 

5,056  !! 

1,106   i; 

628 
2,601   i 

33,0-8     1 
8,621 
638 
15,518 

60,:.S2 

ll.'lijo 

26,021 

Other  Countries  ._._.«.„.»....>..» 

Total 

Manufactures  of  Steel  or  Steel  and 

Iron  Combined— United  Statea 

Biazil      - 

32,878  i 

82,997  1 

303,307  j     493.612  : 

f,917 

9,291   j 

57,855 

92,785 

376 

691  i 

1,806 

7,148 

797 

10,030 

279 

822 

1,249 

13,321 

995  ; 
9,9CO 

62,286  '       5?,763 
16.466  :        13.U79 

63    1 
238 
123 
960 
115 
4.136 

l^^l 
97 
2,S95 

63  j 
1,5€0  , 

7,9a7 
5,:  90 
4,163 
12,'J67 
3,665 
103,463 

2,o;g 

3,173 

3:!  279 

•J  nil) 

British  Posaessions  in  S.  Africa  ,,. 
British  East  ladies 

38,331 

.  109,703 

26,714 

312,217 

2608}  ' 
197,924  ; 

29,1,75 
272,747 

Other  Countries   

' 

Xotil       

• 

21,451 

28,569  i 

555,742  '     532,658 
13,442,272  15,112,639 

5,611 

4,259 

137,915    ': 

69,f02 

Total  of  Iron  and  Steel 

Lead,    Pig,  and  Manufactures  —  To 

Russia _ tons 

Oerman  V , ..,*,. 

l,931,f,72 

2,056,443 

231,194 

370,014  i 

l,9r  5,027 

2,631,313 

5,557 
506  '" 

1,290 

1,170 
69 

5,164 
384 

1,093 

6,613  1 

7,792 

536 

1,15S 

1,767 

89 

5,402 

352 

1.774 

7,037 

IZfiSl        111,913 
6  889            8,3  il 

17,706          16,636  ' 

18,8;3          27,732  • 
8)0               723 

81,180          89.7c9  ; 
6,^59           6,6;1  , 

Ififi  8         27.329  ; 

91,919  1      10t>,129  1 

1,034 

70 

11 

46 

4 

636 

32 

287 

632 

1,310  i 

78 

25 

233 

'     650 
33 
.369  1 
965  : 

15,036 

1,038 

167 

735 

79 

8,S63 

5S6 

4,126 

9,958 

Ih.Tl" 

l.iaO 

401 

y,G2;.: 

9,378 

G71 

ij,s;6 

China  {including  Hong  Kong)    

Janan         * i 

United  States 

British  East  Indies    

Australasia 

Canada „ 

Other  Countries „ „._.„ 

ToUl _ _... 

Plat)  and  Plated  and  Gilt  Wares    

21,866 

25,817 

316,M3        396,293 

2,732 

3,553 

40,603     ( 

5i,8:(i 

! 

209,992  '     217,312 

33,863 

32,545 

Telegraphic  Wires,  and  Apparatus    . . . 

Tin,  Unwrought — To  Russia  cwt? 

Sweden  and  Norway 

i 

... 

516,496  ;     599,308 

— 

45,600     1 

97,63.'. 

16,410 
6,9(6 

10,635 
4,893 
4,423 

56,275          60,431 
20,053          27,136 
17.468          24.802 

1,683 
194 
1              882 
£96 
!              6x6 
!                16 
1              4  9 

1        a.iic 

2,851 
383 
681 
875 

7;9 

400 

470 

3,893 

9,810 

6,S63     1 
1,780    ' 
1,350 
2,014 
1,839 
67 
1,550 
I       ll,li6 

1 
4,1;'; 

/:  "'Jl 

2"i/l07 

5  250 
6,700 
4,2^ 

France 

6,423    1      22,220           36,938 
8,149         14,861  '        17,776 
1,581           3,')62            8,98S 
2,186         11.223          12,1(2 

Turkey 

United  States _ 

Canada             

1,031 

3,239 
23,412 

Other  Countries ^ „... 

XoUl..,,- 

ZisoorSpelter,unwrght&wrought,cwte 
Other  Articles 

21,0,57 

79,936  .      117,232 

61,313 

51,312 

225,660  ■     334,718 

!           7.447 

ij 

26.679    J       1 

110,723 

78,993 

95,714  '       92,649 

21.674 

7,211 

19,720 

9,b74 

1 

... 

593,841        622.613 

\ 

1 

88,435 

9y,U2 

Total  Metals  &  Articles  Manufactured 

therefrom  (except  Machinery  &  Ships^ 

C.    Machinkby    and   Milxwork,  01 

parts  thereof  —  Steam  Kugines— 

1 
8  21,666,563 

i            ■■:■ 

.»• 

19,033.83 

.- 

;  2,749,693 

3,683,343 

1 
i 

'i 

... 

... 
... 

I     '   '"■ 

... 

1 

i 

6,481  j            664 

8.457  i         2.m 

8.2 17  !         8:^ 

2,835  :         4,102 

12,679         22,062 

86,769  1       41.106 

489  '         2,129 

100,034        119,865 

15.972          38,169 

184813  1     388,230 

I6»;«13         54.364 

173,146       116,077 

1 

i 

Ii      "■ 

M 
■1 
H 
'i 

l[ 

1                    ••. 

•- 

1 

'            3C6 

41 

433 

471 

4,426 

2,57 

27.602 

2,633 

15,9;i 

1        11,766 

1       60,818 

15 

hi 

"ki 

14,616    > 

884    , 

74,468    1 

2,184    { 

18,7M    1 

Germany _ 

Belgium    ,.... L... 

France L... 

Spain  andCanarisa    '.,.. 

Other  Countries  in  Kurope  ...,_.. 

United  SUtes 

Countries  in  South  America 

British  Pussessions  in  S.  Africa  .. 
Britifh  East  Indies    

Australasia „.».. 

Other  Conntries 

Total 

718,407  1     787.428 

; 

:     124.5C9 

1 

123,837 

Agiicultnral    —     To    Conntries   ii 

Europe _..,_.. 

United  States 

1                      ' 

■     ^7«,6M 
4.S40 

a 

... 

!    328,043 

1             10 

1 

1 

1 

.., 

63,221 

1           4,543 
1  ,';03 
4,4-18 
l,51li 
8,267 

77,389 

ilia 

6t 
3,411 

2,'230 

Countries  in  South  America 

British  Possessions  in  South  Airici 

British  East  Indies    

Australasia ........^ 

18,273          14,415 

6,461              929 

1     11,S89          13,009 

13,096  ;       11,667 

.<t).»fiO           fl9fi7:2 

Xotal 

.  .               "  I ,                  »  • 

. 

;^:,     ,„               41)7  A2fi   1      MlMKa 

! 

1        78,198 

81,978 
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BXPOSTS. 

Principal  and  other  Articles. 


Qtjahtitibs. 


VAI.UI. 


Seven  Months  eilded  Julv  31. 


7.  tJ.  Machinebt  and  Miixwobk 

Steam  Engines — Con. 
O^er  Descriptions — To  Bassis  ... 

Germany 

Belginm    » 

France 

Spain  and  Canaries    

Other  Countries  in  Europe  

United  States 

Countries  in  South  America 

British  Possessions  in  Soath  Africa 

British  East  Indies    

Anstralasta  

Other  Countries „ 


1898. 


Total 

Total  of  Steam  Engines 

)t    Steam    Engines — Agricnltaral — 

Countries  in  Europe 

United  States 

Countries  in  South  America 

British  Possessions  in  South  Africa 

British  East  Indies _ 

Australasia  

Other  Countries - 

Total 

iflMrisg  Machines — To  Countries  in 

Europe 

Countries  in  South  America 

British  Possessions  in  South  Africa 

British  East  Indies    

Australasia  

Other  Countries »... 


1899. 


Total 

Mining — To  Countries  in  Europe    ... 

United  States 

Countries  in  South  America 

British  Possessions  in  South  Africa 

British  East  Indies 

ia  ,... 

iintries „,.. 


Total . 


Textile— To  Russia    

Germany 

Holland    ..:: 

Fiacca .'. 

Olher  '"ountries  in  Europe 

Chira  (including  Hong  Kong) 

Japan    

United  States — . 

Countries  in  South  Am  ries 

British  Possessions  in  S  &uth  Africa 

British  East  Indies .>.._... 

Australasia  ....>~... 

Other  Countries  ._.;..... -  . 


Total 

Oidc.  UeAcriptiona— To  Countries  in 
Europe 

United  Stutos  „... 

Count rii^  ii/  -oiitn  America 

British  I'cHKci-.sions  in  South  Airica 

British  East  Indies 

Anatralasia  -;• 

O^Jier  Countries 


Total. 


Totel  of  Machinery  and  Mill  Work 
P — SHU'S,  New  (not  rcg.  as  British. 

8.eam(inc.Machy).|^;^^»«^;^^^ 
( Number 


aaiuog 


( Gross  Tonnage 


Total 


Number 

Gross  Tonnage 
B  — Apparsl  AITD  ABTIOI.18  o* 
Pn!.«nNAt  Uhi. 

lJD«rel  ir.'l  >:■  ;..,— To  France ... 

UBtted  Stitca! _ 

Britinh  Possessions  in  S.  Africa 

British  East  Indie* »...._.. 

Antralasia  _ .._,_...._,.. 

Canada _ _._.. 

Newfoundland 

BHtish  W.  I.  Islands  and(jaian»  ... 
Other  Countries _._.... 

ToUl 

aberdashry&Millinry.iDc.Embroidry 

and  Ne>dlework— XoOermany   ... 

Belgium   _ 


143 

201,853 

138 

8,1  SS 


281 
207,010 


1898. 

£90,636 

110,377 
21,573 
35,8-25 
29,695 
99,101 
3,814 
6. ',7 12 
£0,233 

117,575 
67,068 

142,152 


830,781 
1,956,813 


388,287 
£93 
27,792 
12,761 
2,984 
50,773 
36  522 


1899. 

£120,903 

105,116 
16,234 
36,916 
31,145 

149,319  I 
2,289  I 
62,664 
79,537 

133,471 
74,398 

169.873 1 


93l,f9) 
2,230,582 


519,412 


504,994 
26,783 
13,291 
21,9J3 
3,362 
25,149 


590,572 


23,815 

28 

14,136 

43,835 

99,819 
42,790 


397,034 


597,fi23 
5S7,491 
124,347 
38?,804 
5a9,<86 

54,442 
195,753 
174,681 

59,?,05 

4SS 

714,600 

12,604 
154.845 


465,133 

956 

32,295 

13,930 

6.830 

;9  949 

31  374: 


590.467 


597,f  23 
23,846 
15,S10| 
32,C95| 
3,744 ! 
23,216  1 


699.231 1 


19,324 
1,692 
26,388 
228,019 
45,648 
57,854 
64,8'i9 

442,654 


3,631,£69 


1,045,019 
5"0,-202 
108,915 
312,427 
614,553 
1.56,372 

82,186 
169,799 

74,393 

20,029 
689,371 

11,115 
;68,5;7 


4,052,953 


l,473,4n 
29,353 
175,934 
167,!)33 
413.431 
25S,f80 
548,442 


1,:67,S63 
44,962 
257,007 
143,238 
404,921 
280,0?a 
447,455 


3,072,140  I  8,329,471 


10,lb7,840   11,341,366 


49,33S 
21,842 

913/^17 
78,412 

9C0,4I5 

161,729 
25.487 
85,861 

863,017 


5,726,260 
82,957 


5,789,247 


82,071 
26,209 

870,601 
9«,187 

916,580 

124,359 
37,080 
81,174 

393,743 


3,899,498  i  2,826.963 


22,857 
9,12i 


2>,4U 

9,308 


QUAXTITIM. 


Valub. 


Jlonth  ended  July  31. 


1898. 


1899. 


r  17 

1  18,783 

r         32 
1,         751     . 


49 
19.544 


1898. 


£24,656 

27,724 

2.221 

5,268 

2,736 

14,830 

64 

11.813 

1,913 

10,951 

12,745 

20,794 


l.'?5,713 
328,420 


8^749 

6,871 
1.297 
£50 
6,147 
6,769 


102,389 


65,S0l 
3,794 
2,587 
2,684 
584 
1,739 


76,672 


3,S24 
10 

5,634 
23,- 70 

4.631 
15,604  ! 
10,855 


63,838 


116,721 

103,028 

19,376 

54,490 

91,690 

14,306 

20,858 

24,281 

7,675 

45 

105,464 

261 

27,335 


535,428 


r52,253 
8,471 
28,358 
25,915 
53,01 1 
38.094 
83,175 


488,277 


1899. 


£20,571 

20,777 

3,375 

6,080 

7,751 

21,611 

9,9S4 

5,708 

12,351 

13,864 

24.137 


146,209 
334,110 


84,943 

150 

12,153 

2,291 

216 

5,959 

6,091 


111,803 


93,168 

4.':% 

1,516 

2,865 

553 

2,998 


105,926 


f,280 

249 

4,C94 

29,836 

4,421) 

17,264 

10,725 


7/,877 


173,289 
81,969 
19,993 
39,274 
107,262 
24,909 

7,624 
24,400 

8,537 

;i,276 
67,582 

1,242 
69,207 

634,029 


297,536 
7,372 
56,041 
7,628 
83,627 
35,367 
C8,649 


1,653.024 


528,220 

1.804,674 

589,658 
6,923 


815,880 


6,207 

3,446 

148.115 

10,769 
204,652 
30.367 
1,947 
12,082 
49,104 


'J,387 

2,050 

133,848 

13,402 

192,041 

23,8  1 

1,711 

14.040 

84,876 


462,069  I       448,285 


2,594 
7f8 


8,416 
2,719 
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EXFOBTS. 

Principal  and  other  Artlolea. 

IV. — E     Appaehl  &  Abticlhs  opPebs 
UsE.-Con.-H'dashery,  M'lnery,  &o 

Prance „.„.....— 

United  States .- „._.., 

British  Possessions  in  S.  Africa  .„.» 

British  East  Indies    , 

Australasia  .„ , 

Canada 

British  W.  India  Islands  and  Gniana 
Other  Countries  .„._.„._ 


1898. 

ONAL-^— 


(jITAKTITIXS. 


Aug.  U, 
1899. 


Seven  Months  ended  July  31. 


1899. 


Total 

Hats  of  all  descriptionr.„ „ dozens 

Leather,Boots*Shoes-To  Brazil  doz.pr 
British  Possessions  in  S.  Africa  ... 

British  East  Indies    _ 

Australasia „ 

British  W.  I,  Islands  and  Guiana 
Other  Countries  .„....„....„.„._._ 

Total 

Umbrellas  and  Parasols   ._._._._._ 
Other  Articles „....„._.„._ 

Total  Apparelft  Articlesof  PersonalUse 

P. — Chemicals,  and   Chemical   and 

Medicinal  Pbepabations. 

Alkali — To  Russia ....owts 

Sweden  and  Norway „ 

Germany  „ 

Holland    „ 

France  

Spain  and  Canaries „ 

Italy 

United  States 

Australasia _ 

Canada —„....« 

Other  Countries  .„..,.„,..,_.„._._ 


Total 

B  leachng  Materials  orPreparatns . . .  cwt« 
Copper,  Sulphate  of  tons 

Manure,  Chemical — To  Germany  tons 

Belgium    .„ _ 

France „ „._ 

Spain  and  Canaries    .„ „,., 

British  W.  I.  Islands  and  Guiana 
Other  Countries _ _ 


and 


G71,8i2 


13,717 
140,034 
15,028 
98,000 
21,741 
53,271 


344,791 


98,110 

G9,206 

85,911 

Gt,093 

34,441 

160,907 

146  602 

570,693 

127,538 

87,239 

702,467 


2,147,227 
647,-397 

48,858 


30,982 
12,464 
36,657 
3t,293 
13,476 
117,623 


Total _ 

Medicines,      comprising      Drugs 

Medicmal  Preparations 

Other  Articles 

Total  Value  oi  Chemicals  ft  Chemical 

and  Medicinal  Preparations. „._... 

Ci. — All  Otheb  Abtioles. 

Arms,     Ammunition,     and     Military 

Stores — Fire  Arms  (smvJl)  .„...Nc 

Gunpowder __._._„lbe 

All  other  kinds   ...__._...._... 

Bags  and   Sacks,  empty,  for  packing 

Merchandise — To  Russia  ...dozens 

Germany  .„..,._.......„.«__„ 

Turkey ...„.„.„.___ 

United  States „ 

Foreign  West  Indies 

Australasia  .-...._.».„._.„.„.. 
British  W.  I.  Islands  &  Guiana 
Other  Countries  ._._._._ 


245,495 


678,024 


8,619 
142,151 
23,363 
92,516 
21,281 
51,066 


341,996 


90,445 

59,151 

32,694 

75,047 

56,694 

217,600 

180,923 

305,156 

139.327 

85,£05 

860,304 


2,072,946 

733,758 

36,375 


26,948 
9,341 
36,033 
51,487 
10,912 
109,861 


243,652 


Total. 


86,576 
4,092,700 


39,398 

218,942 

105,062 

4,686 

33,485 

7,602 

29,157 

826,302 


1,261,634 


Books,  Printed    ._._._,_._,_._._owti 

Candles    _._._._ib» 

Caoutchouc,  Manufactures  of  .„.„...... 

Carriages  —  liailway    Caniagea    for 

PassengfrB,  andparts  thereof 

Railway  Trucks,  Waggons,  ftc,  and 

parts  thereof    ._ 

Cycles,  and  parts  thereof 

All  Other    sortr,  and  partj  thereol 


Cement — To  Holland ._,_......,.,, _tons 

United  States «._ 

Brazil    

Argentine  K«public 

British  Possessions  in  South  Africa.. 

British  East  Indies    

Australasia ^ 

Canada , 

Other  Countries 


109,139 
13,834,600 


67,938 
4,495,900 


35,873 
203,957 
40,2i7 
i;9,370 
43,014 
20,002 
36,121 
850,470 


1,268,034 


Total 202,343        209,050 


3,n6 
29.923 

7,031 
11,880 
26,749 
31,617 
21,fl30 

6,702 
61,296 


2,371 
13,116 

9,333 

8,990 
24,967 
25,345 
21,173 

7,912 
90,823 


1898. 


£ 
10,601 
18,739 

183,987 
54,933 

287,160 
90,147 
46,842 

122,725 


846,611 


627,603 


40,783 
341,923 

35,988 
19D,897 

43,806 
142,163 


795,565 
288,513 
190,536 


5,318,376 


£64,975 
183,324 
785,157 


155,452 
110,086 
175,668 
■251,133 
107,770 
450,473 


1,251,182 


616,452 

1,627,787 


5,023,877 


122,178 
17.182,400 


193,815 

98,812 

1,099,909 

7,0OS 
30,641 

23,085 

601 

9,098 

1,999 

9,251 

162,684 

244,270 


1899. 


£ 

11,878 
14,473 

175,048 
70,442 

301,183 
90,831 
56,121 

125,236 


878,894 


670,567 


28,631 
348,902 

68,818 
182,298 

89,922 
139,542 


798,113 
283,901 
193,387 


5,456,528 


28,121 

26,410 

15,602 

13,358 

20,723 

9,534 

13,327 

10,091 

12,229 

9,446 

53,657 

68.587 

44,793 

51,593 

110,185 

62,603 

39,239 

41,520 

24,419 

18,658 

202,975 

245,824 

1898. 


1899. 


1898. 


£ 
1,064 
621 
32,673 

6.187 
72,883 
17,001 

7,650 
16,732 


1899. 


£ 

1,4- 
1,9c 
30,tC 
10,S< 
67,G 
12,l: 
8,67 
15,M. 


563,632 
181,632 
763,080 


155,436 
82,752 

152,872 

3s7,129 
99,426 

824,931 


1,402,545 

669.021 
1,738,544 


5,318,457 


139,441 
835,815 
835,685 

6,803 
27,536 
11,387 

3,521 
12,981 

3,046 

10,428 

166.433 

241,135 


682,103 
185,266 
752,060 

443,256 

660,229 
629,746 
140,111 


779.027 
245,747 
788,010 

474,754 

723,646 
430,966 
144,068 


6,876 
55,736 
13,788 
22,806 
46,092 
56,8£G 
39,060 
12,163 
116,712 


6,136 
37,588 
20,815 
18,241 
48,324 
60,881 
42.037 
16,239 
173,010 


868,668    I     412,271 


i  167,163 


155,3: 


106,409 


97,616     1   94,816 


1,293 
23,308 

2,553 
18,076 

4,322 

5,S07 


65,364 


1,231 
21,019 

3,695 
15,478 

4,241 

6.343 


65,€01 


20,176 
10,090 
14,401 
12,748 
4,693 
16,819 
18,666 
60,551 
19,216 
13,165 
91,877 


18,378 

12,355 

5,097 

6,558 

3,102 

31,960 

IS,584 

30,628 

19,438 

7,701 

116,188 


282,4C0 

91,216 

1,745 


269,959 

81,380 

486 


8.258 
791 
4,728 
1,768 
1,741 


5,783 
829 
4,036 
1,693 
l.Oil 


31,472 

22,542 

48,758     ;       .35,939 

.- 

... 

1 

8,646 
l,O82.'20O 


4,412 

20,542 

7,647 

439 

1,435 

1,822 

2,079 

132,092 


7,155 
527,300 


14,286 
22,016 
5,200 
6,519 
3,637 
2,583 
3,564 
129,693 


170,263 


187.498 


16,426 
2,204,100 


17,886 
!,201,000 


538 
3,08S 
1,870 
2,740 
2,456 
3,342 
8,108 
1,191 
11,720 


30,C83 


369 
4,524 
1,386 
1,406 
6,889 
2,716 
8.362 
1,763 
16,680 


4,838 
65,302 

6.093 
35,359 

7,253 
18,061 


126,906 
33,629 
30,933 


905,416 


5,529 
2,321 
3,679 
2,677 
1,791 
5,746 
6.773 

11,368 
6,037 
3,547 

26,692 


75,109 
25,3,36 

2, ,677 


36,331 
6,854 
22,994 
13,344 
15,401 
100,472 


195,396 


84,886 
228,628 


637.031 


17,133 

23,668 

179,140 

849 
3,115 

1,638 

22 

481 

406 

801 

!:6,314 


95,3( 


4,8: 
60,9; 

10,3;. 


8,JS3 

17,701 


130,737 
38,862 
33,129, 


898,40fi 


4,9' 

2,o; 

1,891 

1,613 

1,076 

10,234 

5.016 


33,661 


75,293. 

11,0 


35,846, 
6,382' 
IS-C-i 
14,^ 
11,2s. 
92,963; 


174,0 


8i),V' 
264,3: 


635,957 


12,811 

12,263 

165,169 

2,67^ 

3,014 

2,033 

719 

849 

315 

813 

28,713 


33,626 


108,493     ; 
29,218 
106,674 

73,410 

93,819 
76,695 
19,061 


1,079 
6,054 
3,679 
6,354 
4,671 
6.230 
5,6'.)li 
2,270 
21,187 


37,1 

~118,879: 

32,541-. 
113,  r 

5I,S 

121, 74y 

50.191 
17,879 

793 
8.P 
•2,t- 
2,770 
10,982 
5,016 
6,«02' 

29,821; 


87,074    I    66,270 


7a99'i 
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Exports. 
Principal  and  other  Articles. 


QDAlfTITlES. 


Valub. 


Quantities. 


Value. 


Seven    Months  ended  -Tulv  31. 


Month  ended  Julv  31. 


1898. 


1899. 


I.— G.  All  Other  Abticles. — Con. 
Cal,  Products  of,  &c.  (incl.  Naphtha, 

faraiBne,  Paraffine  Oil,  &  Petroleum 
(rdage,  Cables,   Rope  and  Twine  of 

Hemp,  or  like  Material owts 

rthenware,    China    Ware,     Parian, 
and  Porcelain — To  Germany   ... 

Prance  .^.•• 

United  State* 

Brazil    

Argentine  Republis    .„,.... .> 

Rritish  East  Indies 

JaEia  « 


liber  Countries _  _  _... 

Total 

d  Pottery  4.  Brown  Stoneware,  and 
Clay  Manufaoturef,  except  Bricks 

.-nitnre,  Cabinet&Upholstery  Wares 

:3i — Plate,  Rough  or  Silvered,  sq.  ft! 

:"lint,  of  all  kinds,  &  Manufaos—cwts! 

lk)ttles  and  Manufactures  of  Green! 
or  Common  Glass    

~>ther  Manufactures,    unenumerated 

liher,  Tanned,  Tawed,  or  Dressed, 
Un  wrought owts 

Wrought  (except  Boots  Si  Shoes).  „ 

■^     I  Oil — Sweden  &  Norway,  tons 

"y  - 

W'lUinu     .» H 

elgium    _ » 

ranee  

taly  _ _ 

\a8trian  Territories _ 

.  urkey      .„ „.„ 

gyp'  — " — 

Tazil    _.^ 

ritisb  East  Indies 

\  ustralasia _.«.w 

inada „._ 

Jther  Countries  ._._._..,._._._._ 


1898. 


1899. 


1898. 


Total. 


and  Floor  Cloth sq.  yds. 

inters'  Colours  &  Materials,  anennm 

per :    Writing     or     Printing,     and 

Envelopes — To  France cwts 

Dnited  States 

British  Poss.  in  .South  Africa  .„.. 

British  East  Indies _.. 

Australasia „.. 

Canada 

Uther  Countries  ._._._.„._._._.. 


ToUl I 

Htogings  .„ _._...( 

Ml  other  descriptions  . _._._...! 

Tutal  of  Paper : 

EUg*  (cicept   Woollen)    and    other) ■ 
Materials  for  making  Paper  tons: 

!dlery  and  Uameaa  _...! 


•u  ami  Furs  of  all  sorts — To  France: 

nlled  States  „ | 

aher  Countries 


ToUl. 


.owts 


iODery  other than  Paper  . 


.1— Flocks  and  Rag  Wool lbs 

NoU. „ 

Waste   

Cjmbed  or  Carded  and  Tops  

b«t  .Articles ,_...._.«._... 

.Jtal     of    all    other    Articles   either 
Manufactured  or  pirtly  Manufac. 

.—Parcels  Post    _... 

Ml    Value    of    British    and    Irish 
Produce  and  Mannfactarea  Exported 


£ 
I        ...        |l     943,198 

12.5,881  j      123,418  !'      236,933 


£ 
925,827 

270,624 


4',626 

70,545 

36,980 

4l,3;9 

835,077 

372.575 

34,360 

31,643 

17,191 

20,040 

38,020 

47,594 

122.419 

121,919 

97,162 

75,858 

227,2')9 

Sf2,':38 

957,043    I  1,026,011 


1,012,155      J, 000.833 


51,075 

417,079 
139,7-21 

96.225 


49,041 

474,514 
1.37,135 

90.837 


1,339  ; 

5,405 

3,IP2  i 

1,938  , 

3,302 

403 

413 

479 

528 

1,436  I 

669  1 

2,048  ' 

1,323 

6,145 ; 


1.302 

2,601  i 

2,134  j 

1,095  ; 

1,023  I 

268  j 

170 

416 

641 

1,111 ; 

663  ' 
2,510  ! 
2,532 
5,126  , 


97,539 
£93,152 

64,440 
116,238 

210,335 
113,018 

859,802 
209  93t> 

22.328 

82,672 

48,403 

3P.3f6 

49,919 

7,232 

6  556 

8,<t78 

9,522 

25,092 

13,3?3 

41,4;  9 

30,371 

98,:;8i 


28,121 


2!, 582         474,585 


14,813,100    16,9.02,900 


22,362 
5,6  6 

36,<  C7 

42,79  i 

189,293 

7,08t 

82,566 


21.488 

2  8  0 

42,720 

B3,8t0 

129,402 

9,653 

67,588 


615,175 
982,297 


94,599 
SI  0,954 

56,605 
118.5i2 

223  597 
12P,288 

847,563 
219,1^3 


2I,S79 

43992 

33.585 

17,022 

16,274 

5,411 

2,988 

8,191 

1?,C60 

21,424 

14,912 

54,212 

46,863 

103,196 


405,812 


37,715 
10,561 
55.93J 
:  1,522 

2-28  788 
12,944 

144,717 


385,828        327..'il6  11     659,186 


62,293  I       61,468   |      124,527 


139,012  I     l;  0,886    !     184,972 


577,136        639,870  1;     888,685 


31,651 


34,703   i      17\g34 


486,637 


652,177 


2(6,4£2 


38,129 
411,842 
104,!!4t 


634,915 


4^6,022 


629,686 


6,071,300  7,879,000 

6,763,  ICO  7,89;),70!> 

1,617,100  ), 586,400 

14,10»',4C0  18,166,600 


1:9,844 

341,259 

69,110 

8.30,201 


3,3S0,668 


19,304,198 


1,134,796 


132,698,067 


710,773 
1,063,739 


36,927 
6,925 

68,b70 

79,915 
181.883 

l',693 
127,863 


5C6,?83 


138,428 
200,241 


848,655 


174,447 


266,412 


48,017 
C  60,623 
262,32  t 


881,178 


649,182 


557,776 


162,748 

424,449 

47,320 

1,000,9.30 


8,632,481 


-20,221,313 
1,384,426 


149,717,862   I 


18,900 


1899. 


15,744 


1898. 


1899. 


£ 
111,927 


£ 
108,344 


38,498  I       34,752 


8,132 

10,791 

5,714 

5,936 

47,112 

54,612 

5,442 

3,833 

2,677 

3,922 

4,481 

5,303 

18,7;i 

^,569 

14  897 

11,399 

37,333 

46,719 

U4,4o9  ;      104,134 


124,903 
7.2^7 


58,587 
18,363 

11,671 


211 
611 
308 
145 
105 
3t 

:-3 

42 
27 
243 
57 
246 
476 
027 


12-',563 
7,272 

£6,201 
10,090 

12,428 


14,749 

48,177 

7,830 

16,625  i 

27,836  i 
16,586  1 

107.720  ! 
27,444  I 


13,318 

50,073 

7,458 

16,646 

26,405 
15,2C8 

110,116 
33,092 


101 
231 
150 

71 
120 

39 
3 

fO 

45 
142 

42 
S90 
441 
7S9 


3,626 

8,176 

4,862 

2,197 

1,682 

6)3 

552 

856 

501 

4,426 

1,202 

5,074 

7,867 

12,193 


3,064 


2,614 


53,762 


1,699,900    ;    2,169,£00 


1,986 
f86 

6,476 

5,325 
20,397 

1,370 
10,784 


75,480 
132.9  ;3 


2,168 

1         3,391 

64 1 

1,217 

7.133 

V,'30 

7,453 

!',749 

6,418 

28  636 

1,226 

2,S36 

9,131 

20  3!!l 

1,847 
4,219 
2,442 
1,344 
2,001 

339 

75 

1,067 

962 
2,940 

974 

9,499 

8,521 

17,700 


54,430 


98,707 
154,348 


46,'504     j         44,076 

7,818    1          7,790 

1 

22,163 

23,404 

76,^85 

74.270 

5,224 

5  575 

73,840 


16,869 


29,S43 

119,252 


CO,  197 


37,840 


3,963 

1.5-20 

9,914 

10,Ji33 

i3,019 

•.',61 0 

18,1-2U 


69,708 


15,960 


28,333 


114,074 


2,-,713 


37,667 


... 

... 

71,110 

86,987 

'••• 

... 

1,123.800  I  1,127,400 

1,122,200  !  868  600 

15', 100  i  207,700 

2,49'/,400  I  2,919,100 


995 

80,4GS 
10,717 

1-2,180 

7,71^9 

91,762 

9,182 

111,743 
88  374 

75,938 

78,412 

i.7,134 

65,92  1 

4.789 

129,6  3 

46S,8S3 

2,766,039 

162,781 

20,059,878 

79,882 

29,160 

48,243 

5.639 

161.819 

62?,  1 93 

2  900,622 

196.760 

2?,  195,968 

22 
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EXFOETS. 


QuAlfXITIES. 


Value. 


Principal  and  other  Exports. 


Bacon    ._._._._._,„._._._._._._owta 
Bark,  Peravian  .„....>.._._.„.-.-.».. 

Butter  

Margarine    .„ „.„._,....^.«.. 

Caoutchouo  ..>._...._._._ «.- 

Cheese  .^._._.„ , 

Borax*  

Chem.  MaDufac.  Si  Products,  unenum. 
Chicory  (ind.  Boasted  &  Ground)  owts 

Cochineal _.„ _.«.„ 

Cocoa,  raw  „ „lb8 

Cocoa,  prepared 

Coffee  (inol.  Boasted  &  Ground)  ...owts 
Copper,  un wrought  &  part  wrght.-tons 

Com — "Wheat owts 

Wheatmeal andFlour  .„ .._._ 


Seven  Months  ended  July  31. 


"1898. 


1899. 


1898. 


Cotton,  Baw :— Russia,  Northern  Ports 

Germany  ._.„.„..,.„ «....., 

HoUand    „ 

Belgium    _ 

France  ....„...._ „ 

United  States 

Other  Countries  .„._._._._._  „._ 


327,080, 

17,610, 

37,217 

6,126, 

176,84Si 

29,008i 

66 

""337; 

2,UT, 

6,595,206| 

360,339| 

331,937 

7,003l 
258,45l! 
273,283i 


£6^,536, 

43,7 16i 

8,850 

4?,610| 

18,665; 

251,060 

256478 


319,381 

18,079 

28,498 

7,239 

177,177 

3>,761 

190 

'"3I6 

1,373 

6,765,164 

465,130 

3U,919 

11,984 

344.811 

217,070 

590,399 
77,7Gl 
93,662 

167,769 
29,588 

283,076 

378,783 


£ 

479,028 

3. ',623 

188,081 

14,859 

2,414,393 

82,658 

57 

172,847 

327 

12,485 

211,447 

39,394 

1,309,269 

370,724 

110,208 

180,681 


Total 

Cotton  Manufactures  of  all  S  jrts    . 

Currants  „.„ owts 

Cutch  and  Gambler  „ tons 

Fish,  Cured  or  Salted    owts 

Fruit — Lemons bushels 

Oranges „.... 

Glass     „.„ owts 

Bottles gross 

Guano    „ tons 

Gum,  Arabic    ....„....^.^.^..^ owts 

Lac,  Seed,  Shell,  Stick,  and  Dye, 

Gutta  Percha  ._ „ 

Hemp,  Dressed,  Undressed  &  Tow  tons 
Hides,  Baw,  &  Pieces  thereof — Dry  owts 

Wet  ....„ „ „ owts 

Hops „....„ „._.„.»... 

Indigo  

Iron  &  Steel :  Bar,  Angle,  Bolt,&c..tons 

Steel,  Unwrought 

Manuf.:  Girders,  Beams,  &  Pillars. 

Cyoles  and  parts  thereof      

Machinery    

Unenumerated  (Including  Tyres  and 

Axles)    _ owts 

Ivory,  Teeth,  Elephants',  &o 

Jute   „.. „...ton8 

Mauufaotures 

Lard „ „ owts 

Leather 

Boots  and  Shoes doz,  pairs 

Meat,  Preserved    ,„ _ owts 

Milk,  Condersed...._ 

Oil— Cocoanut „...,». 

Olive „ >...,. „.>,tnns 

Palm owts 

Paper  and  Strawboards,  &o 

Petroleum   .„....„ gallons 

Quicksilver.- lbs 

Bai8ins.„.„ _..,._ owts 

Rice  „ „ 

Saltpetre ...„....„....„ 

Seeds — Flax  or  Linseed qrs 

Rape _ „ „ 

Silk— lUw  .„ _ „.„ lbs 

Kcubs  or  Husks  of  Silk  &Waste  owts 
Thrown,  Dyed,  or  Undyed,  &c  ...lbs 
Silk  Manufaotares — BroadstuSs  ._ 

Bibbons    

Uuccu.nerated    

Bpicea — Cinnamon lbs 

Pepper „....„.., 

Unenumerated    

Spirits,  unsweetened — Brandy..prf  galls 

Bum  (incl.  Imitation  Bum) 

Qcneva  and  unenuicoratea  ._.. 
Mixed  in  Bond  .„........_...» 


1,190,915,     1,626,041 


Total  ot  Spirits    

buear — Refined  and  Candy .. 

Unrefined    ._._. 

Molasses 


.owts 


Total  of  Sugar  an  1  Molasaea 
T«Uow  and  Stearine . 


23,451 1 

2,842; 

177,435; 

40,^67| 

338,662 

50,154 

6,335 

2,843 

25,411 

43,060', 

4,426 

16,559 

309,093; 

181,531: 

1,370 

28,370; 

14,011 

827 

516 


323,223: 

2,897 
78,908, 

275!306. 

1C},830! 

12,049, 

41,913 

8),555 

40,930 

2,634 

323,416 

57,795 

792,119, 

1,400,041 

23,680 

959,389 

30,349{ 

76,228 

6,613 

66,8611 

2,059l 

8,079 


789.9X> 

9,311,500' 

3,470,300 

28,458! 

4B2,863i 

27.807 

64,263 


17,236 

2,104 

165,417 

44,C66 

428,988 

35,302 

7>901 

626 

23,123 

43,148 

4,351 

26,52) 

129,457 

138,315 

2,295 

30,630 

10,074 

1,506 

515 


330,115 

2,771 

49,539 

4d9i095 

127,125 

9,363 

41,477 

65,702 

61,479 

2  563 

339,780 

69,638 

1,023,515 

1,311,676 

14.474 

1,530,965 

25.654 

4?,231 

11,642 

61,751 

1,653 

14.810 


649.893 

10,630.023 

5,142,056 

33.934 

433,135 

29,077 

117,203 


613,391; 

663,899 

103,159 

93,333 

283,902' 

171,840 

163,277 

66,3:8 

189tf. 


1,191,734 
77,864 
13,654 
80,519 
28,574 
641.542 
436,028 


2,469,915 

232,028 

23,343 

59,551 

298,085 

9,851 

99,277 

41,048 

2,903 

17,374 

43,007 

1 48.670 

23,535 

376,219 

842,150 

354,054 

5,972 

495,723 

125,534 

9,303 

2,831 

142,729 

291.509 

198,965 

117,675 

873,172 

611,901 

360,381 

1,274,293 

31,293 

123.423 

153,6!9 

54,812 

87,365 

343,939 

47.073 

24,461 

131,129 

33,771 

444,978 

22,267 

134,186 

12,213 

33,827 

13,933 

5,770 

266,040 

207,787 

76.160 

26,321 

187.8S4 

81,351 

19,750 

74,125 

6,373 

6,499 


104,747 
63,519 

163,437 
51,425 


Quantities. 


Value. 


Month  ended  Julv  31. 


£ 

497.174 

43,'i73 

147,531 

17  932i 

2,586,21Cj 

&9,13iil 

258:1 

126,460ji 

362; 

7,036:1 

211,77ii| 

60,390, 1 

l,203,104il 

884,6071 

118,390, 

100,176 


980.832 
127,503 
149,543 
270,866 
53,100 
758,460 
640,628 


1898. 


29,184 

2,950 

4,117 

954 

31,238 

4,092 

13 

""  30 

552 

1,361,277 

51,236 

48.802 

2,184 

73,296 

127,774 


2,930,9U 
304,642i 

14,494 1 

46,0 13j 
290,3681 

13,168i 
103,752 

28,383 
3,401 
5,289' 

45,329j 
141,0861, 

41.277, 
708,040  j 
367,549  \ 
265,60  iii 

12,312: 
481,762; 

S4,647: 

15,90i;; 
3,349;; 

Sl,830li 
382.6631 

2,9,143;! 

116,89: 

631,253 

639.247; 

572,8.'i8'| 

1,031,367  I 

25,0441  j 

106,192:1 

12S,550 

77,857' 

8  ),796, 

SOJ,954, 

65,220 

30,25  li 

136  129 

24;0J6! 

700,':97 

20.0.3 

85,129, 

22,131, 

31,631 

12,522 

7,700; 

277,202 

190,620 

64.381 

28,357 

239,887 

101,001 

23,397 

74,6231 

6,392 

12,261,1 

115,679! 
60,573, 

103.414 
18,292.1 


75,018 
8,390 
3.G29 

18,317 
3,828 

21,290 

32,296 


162,768 

4,066 

194 

26,127 

14,IC4 

1,827 

7,897 

^fll 
2,985 
6,049 
1,104 

3,640 

26,510 

26,850 

216 

1,358 

2,814 

i9 

130 


50,925 

234 
6.875 

18,334 

30,872 

3,579 

4,899 

11,457 

3,383 

616 

49,350 

9,176 

140,530 

133,494 

2,197 

133,836 

2,747 

15,639 

1,547 

21,193 

617 

1,524 


79,900 

1,548,700 

446.600 

6,933 

57,672 

3,174 

5,307 


73,146 

20,427 

4.818 

17,314 


1899. 


21,223 

1,220 

3,887 

903 

2i,403 

4.378 

12 

""87 

348 

1,032,396 

44.617 

64,727 

3,325 

215,723 

19,320 


56,467 
13,285 
37,033 
34,217 
4,557 
21,121) 
68,138 


1898. 


£ 

44,049 

5,6G0 

20,879 

2,078 

417,028 

11,397 

11 

29,214 

32 

3.161 

44,791 

5.629 

174,755 

116,529 

29,971 

83,644 


234,826 

2,m 

297 

34,322 

6,36  i 

2,5)2 

4,263 

774 

121 

4,527 

3,468 

83 

2,905 

15,821 

18,C01 

141 

1,202 

2,672 

240 

71 


59,512 

1-29 

5,858 

104,"i73 

13,834 

1,492 

6.666 

8,765 

7,896 

617 

72,608 

8,707 

1 12  931 

232,902 

1,429 

213,290 

250 

6,399 

4,627 

5,119 

21 

885 


122,267 

804,232 

613,753 

4,172 

61,390 

3,534 

12,409 


566,638'       321,631   |       27P,381        182,339 1         42,589 
619,279;        590,625    I        652.057        670,142 1        101,172     1 

Taa-China lbs;  9.061.28si     6,085.925  _   341.809  I      261.525.     1,136.924     | 

*  InolDded  with  "  Chemical  Manulaoloies,  unenunieraiod  "  prior  to  1898. 


8t,SC5 

12.613 

19,3.-.  I 

2,991 

34,957 

63.712 

830.422 


1899. 


171,653 
13,641 

5,618 
31,546 

6,405 
64,465 
65,801 


339,161 

61,931 

4.056 

4,708 

49,949 

2,559 

667 

6,103 

544 

2,890 

6.212 

17,339 

6,179 

107,976 

72,030 

53.439 

613 

21,105 

24,092 

263 

651 

15,794 

43,820 

34,049 
l«.90O 
78,816 
81,573 
27,633 
233,914 

5,420 
17,488 
21,265 

4.168 
20,058 
63,437 

8,063 

3,600 
13,527 

3,639 
62,336 

1,867 
26.273 

2,896 
10,244 

5,007 

1.588 
61,914 
65,793 
12,037 

.3,127 
31,378 
10,677 

3,333 

8,445 
614 
601 


£ 
31,9S, 

2,82., 

I'.MU 

2.U.- 


12,793 

12,358 

2,850 

6,684 


20,592 

107,621 

42,921 


2i,(-' 


0,7 

( 

1.1' 


Aag.  12 
18S9. 
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EXPOKTS. 

AclDclpal  and  other  Articles. 


QuAirriTiEs. 


VAxnr. 


QVASriTIES. 


Valitb, 


Seven  Months  ended  July  31. 


1898. 


1899. 


1898. 


18S9. 


38— British  East  India 

Ceylon 

Other  Countries 


..lbs 


3,769.971 

6,597,-?02 

752130 


Totalof  Tea 20,180,591 


n,inBlocks,Ingot8,Bara,or  Slabs  owts] 

baoco — Unmanufactured „lbs: 

Eoreign  Manufactured  and  Snuff  ... 
~     in  Casks  gallon.' 

Bottle.",  Stiil   

Bottles,  Sparkling I 

Total  of  Wine...., ' 

and    Timber,  Sawn   or    Split- 
Planed  or  Dressed   loadt 

Sheep  or  Lambs' — Germany  Ibf 

acd — .» 

mai    ._.....  ...„._.„....»....».. 


220,640 

5,597,  U5 

490,065 

490,375 

20,03 1 

53.537 


3,433,S03 

6,332,412 

360,725 

16,27^,570 

210,439 

3,347,317 

418,280 

183,244 

19,578 

55,675 


£ 
169,628, 
284,470 

23,562 


£ 
160.523 
282,121 
14,669  f 


824,469 
711,333 
136,028 
111,928 
165,572 
11,235 
83,617 


718,8!8 

1,128,755 

91,591 

90,506 

170,393 
12.661 
83,825 


Month  ended  July  31. 


1898. 


1899. 


1898. 


42',027        297,193'' 
87.^539     1,144.856 
101.831,         60,317; 


£ 

20,414 

36,89S 

3.828 


1899. 

£ 

15.476 

48,002 

2,380 


2,535,351 

16,769 

579,(  Oi 

92,187 

C4.230 

2.129: 

7,157; 


2,352,7881 

104,061 

103,111 

35,3ti;: 

35,877 

211,567 

36  5,843  :l 

15,9  i  6 

9,131 

52,674;i 

22,820 

9,146 

5%9I5 

-  21.799, 

21.709 

4,309i! 

1,734) 

2,-583 

5,918; 

11,622 

8,884 

564,596 


558.497 


233,424        266.8S5 


73,510         66,172: 


35,156! 


33,176 


19.SO0  1.3,S03 

56,106,581  7J,7J4,t5a 

10,355,!00  ,     4,909,437 

30,920,6)0  3S,353,873 

60,131,400  ,  69,112,338 

United  States  :  29,880,703  :  20,S:i5,397 

Other  Countries 3,278.2C0  !    2,783,193 


G7,231 

1,838,715 

387,851 

1.191,839 

2,220,177 

979,;S66 

118127 


45  646 

2,733,916 

163.783 

1,229,011 

2,477,169 

£81.343 

93,467 


1,135 
5.431,700 
1.05.'),700 
4,019,70) 
10,390.300, 
1,041,700 
227,600 


1,<07: 
6,.^02,COO, 
1,467,220, 
3,55?,210 
8,362,SO0|i 
1,909.297, 
106,300,: 


4,420i 

182,549; 

39,869! 

155,494: 

3S7.534i 

32,43,": 

11,41C- 


.^121 

236,215 

29,622 

132,079 

316,806 

54,426 

.5,293 


Total 190,651,881 

oolienManufacs.  of  Wool,  other  than 

Coat8',or  Wool  mxd.- Cloths. ..yds         107,600 

Stufie 5,501,200 

arpets  andKags*    „ 

"ncrumerated     „  .. I 

Foreign  &  Colonial  Mcrohandse| 

jrted — Enumerated  Articles..  ' 
(jncnumerated  .\iticlea   : 


209.838,751   i      6,783,075  :  7,231,692 


78,0C6   i 
4,562,328  '\ 


11,214 
330,80) 

77,711 
106,856 


9,018 

267,093 

79,165 

84,362 


28,262,182   29,581,223 
8,934,381  ;  9,307,577 


Total  value 


37,216,563  ,58948.805 


22,166,700 

21,905,827 

57,700 
1,226,900 

19,723 

693,574 

... 

£09,2891        774,441 


6,392! 
70,302: 
12,428 
£6,48S 


1,533 
40,579 
16,859 
12,427 


**  Inoladed  witb  **  Woollen  Manufactures  Unenamerated  "  prior  to  ] 


4,014,457 
1,' 93,544 


6,213,001 


4.055,831 
1,335,667 


5,441,488 


BULLION    AND    SPECIE. 
«  0  L  n . 


Countries. 


Imposts.  ||  Expokts. 

Seven  Months  ended  July  31. 

1898.       1       1899.        I  1898.  1899. 


ssia  _._._._ 

rmany  „._.„ 

Uand     _.„... 

gium    

ince  

.  tugal,  Azores,  &  Madeira 
lin  .iud  Canaries  ........ 

ypt   

34  Coast  of  Africa 

:.ia(iDcladingUongKong) 

an    

ited  .States „.„ 

xico,  C.  &  S.  America  (ex- 
f-pt  Brazil),*  West  Indies ' 

iiU    _ ' 

raltar i 

ata    1 

.'.isb  Possess,  in  S.  Africa  ' 

tish  East  Indies ; 

-tr.^l;t»ia *..... 


untnes  ....„., 


3.452,035 

1,467,030 

330,058 

3,353,239 

254,761 

29,317 

755,120 

55,261 

1,269,105 

2,400,664 

34,179 

727,427 

2J3,421 

3,972 

67,569 

9,203,943 

939.903 

4,197,766 

30O 

139,450 


461.375 

1,024,587 

174,805 

755,383 

109,385 

26,894 

31,053 

41,278 

500 

970 

1,861,263 

666,234 

246,182 

3,166 

3,550 

11,183,755 

923.567 

2,618,992 

170 

101,725 


£ 

55,000 

5,984,934 

911,500 

42,000 

725,447 

6,040 

"250 
29,637 

3,035^^00 
7,241,471 

1,221,741 

8)3,370 

22,000 

20.0:0 

1,875,763 

35,000 
219,278 


£ 
119,030 

4,091,801 

1,003 

23,"  00 

973,S02 

9,557 

1,211,703 

100 

3 ',823 

612^000 
749,700 

854,337 

079,26 '> 

3,000 

30,003 

1,215,244 

1,301,443 


356,566 


1898. 


Impoeis.  ji  Exports. 

-  Mouth  ended  Julv  31. 


1899. 


I  of  Gold  28.812.859       20,2.36.073     '     22,308.648     }   12,263.903 


£ 

40,669 

lx',6l7 

52,977 

4S,8O0 

6,198 

8,167 

72,622 

283,900 

651 

181,154 
30,139 


1,055,747 
133,333 
312,303 

9,231 


36S301 

407,631 

51,861 

95,9,^6 

6,641 

4,419 

24,103 

6,610 


1,237,133 

74,f.83 
31.595 


1,479, '69 
150,546 
3;3,C0* 

2i',705 


1898. 
£ 


1899. 


2,256,303         4,261,658 


2,019,S80 
882,C03 

2,345 

4?;868 

13.400 
256,193 

1,167 

'i;950 

87.3,200 
65,000 

15,700 
10,450 

8,000 

80,000 
33,400 

185,500 

115,078 
130,100 

3,800 

25,028 

4,110,666 

667,492 

SILVER. 


.\zores,  A:  Madeira 
i  Canaries    ... 

•;t  Coast  of  Africa ' 

■ ' '  ■  cludingUongKong) . 

utes „ 

<  ico,  C,  <t  S.  America  (ex- 
■-jDtBrazil),*  West  Indies 

'braitar .!!!!!!!"!!!!!!!!!  ^ 

-Ita    • 

■.i«h  I'o.ti.ifaa,  in  S.  Africa 

:Uah  Kaiit  Indies 

.isto«Iasia  

'nada 

'^er  Countries . 


222,943 

75.189 

983,621 

104,687 

J, 191 

8,829 

44.413 

3,278 

22,003 

19.) 

4,857,029 

873,923 

4,076 

1,152 

6,169 

14,871 

134 

32,484 

14 

16,038 


188,854 

593 

1,086,103 

672  221 

1,717 

15,777 

36,937 

6,573 


5,310,161 

633,094 

1,632 

&,18( 

fiSO 

40,865 

433 

86,990 

8,*718 


1,0V0,1U8 

4.37,766 

63,189 

884,409 

1,611,105 

15.397 

107,8  ?1 

15,066 

314,209 

398,011 

I'O 

7,S03 

23,423 

802 

18,600 

s'slioo 

3,525,418 

75,967 
20,910 
48,510 


2,7ia,773 
231,457 
21,775 
330,170 
518,974 
130,973 
155,270 
13,602 
317,805 
925,;63 

i,837 

117,925 

2,010 

530 

15,330 

41,221 

3,118,012 

91,1576 

16,403 

26,672 


IJ 


lQt*l  of  Silver 7.209,812    '     8,055,276  8,434,637         8,943,987 


!          46,248 

63,251 

1          10,147 

130 

;       328,376 

7,480 

'         17,933 

7.719 

154 

122 

94 

3,521 

:           3,633 

6.485 

'!             709 

2,330 

'■         22,000 

:j       690,768 

671,772 

1         99,141 

107,234 

1,137 

27 

380 

... 

"ioo 

3.141 

6,m 

19,731 

1            4;887 

l,'i7S 

1,230,821 

697,424 

293.600 

10,903 

4,900 

83,400 

772,001 

670 

3,155 

6,.39l 

38,686 


850,176 
10,000 

6,590 


1,897,468 


8,678 

33.015 

2,603 

451551 
111,409 

'2,740 

17,300 

132,567 


6,200 

"aoo 

26','8I6 
536,234 

"'983 
963.910 


=s.^ 
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OOMFABATIVE  PRICES  OF  0OMMODITIE& 

I.— MINEBALS. 


iKon. 


Date. 


•  Scotch 


lOleve- 
l  land 
I  Bats. 


1897. 
Aug.  6... 
Sept.  S... 
Oou  1... 
Nov.  6... 
Dec.     8... 

1898. 


per  ton  !per  too 


d|£ 
25 


8  4  lOi 
"    ♦    7 
6    6 
2    6  2} 


Jan, 

Feb. 

Mar. 

Apl. 

May 

June 

July 

Au(t. 

Sept. 

Oct. 

Nov. 

Jan!  6, 1899  :!  10  8i 

Feb.    8 |J  16    a 

Mar.    8 |2  U  OJ 

Apl.    7 2  14    4 

May    e l3    2    i 

June  2 j!    4  21 

July    1 ,3    9  SJ 

Auk.   4 |3    8    a 


2    6  4) 

2  6  ir" 

3  6  7i 
2  6 
»  6  4i 
2  «  li 
2  6  11 
2  6  6i 
2  7  2i 
2  9  8 
2    9    6 

9    4 


6  16 

7  0 
7  10 


per  ton 
£  a  ' 
1  10 
4  10 
4  10 
4  10 
4  10 


Steel 
RaUa. 


COAU. 

^ert 

Wallsend 

London. 


per  ton 


4  10 
4  10 
t  10 
4  10 
«  10 
4  10 
4  10 
4  12 
4  12 
4  12 
4  12 
4  12 
4  12 


B 

14 

14 

15 

16 

16 

16 
17 
17 
14 
16 
15 
IB 
16 
16 
16 
16 
16 
16 
17 
17 
17 
17 
17 
17 
17 


CkjPPiB. 


a.M.B. 


per  ton 
£  s  < 
47  16  : 
IS  17  I 
49  3  I 

47  IB  I 

48  0  I 


48  5 

49  6 
60  6 

60  IS 

61  9 
60  19 

49  19 

50  7 

51  18 

62  18 
51  13 
56  16 
18  3 
70  6 
70  IB 
72  10 
76    6 

75  12 

76  16 
75  18 


TW. 


Straits. 


I4U0. 


EnKlish 
Pl«- 


per  ton.  per  ton 
£  a  d  £  ad 
61  6  0  12  18 
61  8  9  IS  18 
OUS  18 
SIS  12 
918    8 


62     6 
62  IS 


8ai.T. 

FBTSI. 


Eng- 

liabKe- 

fined. 


per  cwt 
d 
0 


62  19 
6)    6 

64  16 
e5    6 

65  14 
67  12 

70  14 

71  10 

75  3 

76  0 

81  6 

82  6 
91     2 

112  10 
10/  0 
US  10 
117  10 

in  10 

121  0 
133    0 


312  e 

0  12  11 
8  12  13 
0  12  17 
8  14  S 
0  IS  16 
SIB  11 
U  12  17 
0  13  0 
0  13  8 
0,13  16 
3  13  6 
613  8 
0!15  5 
0!l4  1 
0il4  15 
014  IIJ 
0  14  7 
0114  10 
0  14  12 


1898. 
July  1., 
Aug.  6., 
Sept  2., 
Oct.  7. 
Nov.  4... 
Dec.     2... 

1899. 
Jan. 

Feb. 

Mar. 

Apl. 

May 

June 

July 

Aug. 


10 


9 
10 
11 

11 

10 
11 


12  0 

12  0 

11  9 

11  9 

11  9 

11  9 

11  li'i 

11  9 


Si 

6 
7 

a 


■   a  1  £   t  d 


'  4    6 

I  4  12 

I  4  18 

4  18 

6    0 

6    0 

6  0 
4  15 
4  15 
4  15 
4  16 
4  15 
4  15 
4  15 


6,'. 

e 

4t* 
6rtr 
5* 


«    (dl  4 


S3    0 

50  10 

so  10 
80  10 
so  10 

30  10 

so  10 
80  10 

80  10 

81  0 
81  0 

31  0 
31  0 

51  0 


STOCKS  OK  RAW  MATERIALS  and  COMMODITIE 
I.— Raw  Materials. 


II.— MATERIALS  FOR  TEXTILE  MANUFACTURE, 


New. 
IV.— FOR  DRINKING,  LIGHTING,  AND  OTHER  PURPOSES. 


SuaiB. 

I«a. 

Cortai. 

Oiu. 

Petro-    Olive 
learn     Spaniab 

Tallow 

Date. 

WoMk 

Congou. 
Common.  Oood. 

Ceylon, 
Plantatn 
low  mid. 

Beet. 

India 
Syrup*. 

Town. 

18P8 
May      6... 
June    8... 

per  cwt. 
•     d 
9    4 
9  10} 

per  cwt. 
a     d 

10  9 

11  0 

per  lb.    per  lb 
4          ad 

Si      0 10 

si         0  10 

por  cwt. 
£    a   d 
4  16    0 
4  16    0 

pergal.  per  tun. 
<f       £   a    d 
4A    33    0    0 
4H    33    0    0 

per  cwt. 

\8  a  d 
18  0 
14    6 

Pig  Iron. 
Warrant  Stores. 


Scotland.  ICIeveland 


Raw 
'  Cottoa 


Raw 
Silk. 


April  30,'98 
May  31,  „ 
Juna  .30, ,, 
July  30,  „ 
Aug.  31,  „ 
Sept.  30,  „ 
Oct.  31,  „ 
Nov.  30,  „ 
Dec.  31,  „ 
Jan.  31,  '99 
Feb.  28,  „ 
Mar.  30,  „ 
April  '29,  „ 
May  31,  „ 
June  30,  „ 
July  31,  „ 


Ions. 
331,266 
329,764 
328,806 
327,437 
320,363 
324,479 
322,695 
320,728 
316,507 
313,572 
309,831 
308,225 
306,041 
304,780 
303,812 
200,807 


Tons.  I  Bales.  I 
93,060;  l,248,850' 
93,004  1,169,730 
50,075  1,107,0301 

90,729'    948,380! 


790,390- 

634,520 

635,370 

973,060 

1,136,890 

1,755.620 

153,9031 1,785,000 

152,853  1,755,940! 

l,61G,490j 

1,440,470! 

1,263,8401 

1,046,870| 


88,061 

89,016 

94,592 

121,416 

1.37,834 

152.336 


149,691 
143,531 
120,243 
116,296 


:  Tobacco.   Copr 
Unmanu    Enri 
faotnred.     and 
i  (In  bond.)  Aflo?. 
Bales.        Lbs.         1'  i 
1,413  142,443,35C  J- 
1,210  138,442,00' 
998  133,7S9,00( 
391  132,224,000  ■J.\t,- 
1,210  137,005,00.  28,; 
1,136  137,893,0C0  57- 
1,146, 135,G78,C0(    :\ 
1,119  134,445,001   -t,, 
1,265 1 135,355,020  27,^ 
879  134,861,000  26,0 
1,083  136,325,0O(    :! 
1,097!  131.C60,00i 
1,318- 126,918,000  ij.o.  1 
969  IS8,842,00('' 3(I,U 
727;  131, 127,000  29,2>i 
6581133.667,000  33,f 


IL — Colonial  Pbodcor, 


Tea. 
In  Bond. 


Coffee. 
In  Bond. 


Raw 

Cocoa. 

In  Bond. 


Raw    I    Rice 
Sngar.     Lend 
In  First   In  Fi 
Hands.  '   San 


April  30,1898 
May  31,  „ 
June  30,  „ 
July  30,  „ 
Aug.  31,  „ 
Sept.  30,  „ 
Oct.  31,  „ 
Nov.  30, 
Dec.  31, 
Jan.  31, 
Feb.  28, 
Mar.  30, 
April  29, 
May  31, 
June  30, 
July  31, 


'99 


Lbs. 
80,893,061 
66,915,000 
57,258,000 
62,230,000 
69,612,000 
78,710,000 
87,691,000 
92,970,000 
101,638,000 
102,224,000 
97,280,000 
85,285,000 
67,727,000 
01,175,000 
56,031,000 
69,028,000 


Cwta. 
366,550 
433,000 
446,000 
466,000 
401,000 
443,000 
400,000 
335,000 
318,000 
289,0CO 
313,000 
401,000 
528,000 
627,000 
646,000 
641,000 


Lbs.  I 
21,088,325 
21,848,000 
21,658,000 
21,864,000 
21,191,000 
20,089,OOC 


Cwts. 
1,485,940 
1,642..540 
1,711,540 
1,819,480 
2,080,220 
1,731,900 


18,887,000     1,582,900 
17,350,000,   1,578,50(1 


16,954,C0f)j 
14,482,000  I 
14,211,000 
17,584,000  j 
18,231,000  j 
20,040,000 
20,203,000 
20.655,000  ' 


1,666,840 
1,337.680 
1,100,200 
1,383,900, 
1,027,840 
1,231,340 
1,258,760 
1.155.S60 


Cw 
121. 
115 
101, 

95,- 

120, 


6S,O0 
102,lC 
167,C4i 
257,26 
308,46 
297,9( 


III.— SpIBITUOUS  L1QUOB8,  &0. 


Wines  in  Bond. 


Foreign  Spirits  in  Bond. 


Spanish. 


Portu- 
guese. 


I  French.;  Brandy.  ,     Rum. 


Other 


1  Gallons.  I  UalloDS.   Gallons    oallons.    Gallons. 
April  30,'98  2,609,459  3,118,263  1098440   5,935,618   8,3J7,C29 


May  31, 

June  30,  , 
July  SO, 
Aug.  31. 
Sept.  30 
Oct.  31, 
Nov.  30 
Doc.  31, 
Jan.  31, 
Feb.  28, 
Mar.  30. 
April  29, 
May  31, 
June  30, 
July  31, 


2,779,000  3,155,000  1150000  5,909,000  8,437,0C0: 

,    2,916,000  3,18S,OO0  11350CC  o,SS5,00(.  8,.591,000 

„    2,969,000,3,260,000  UitiOCO  5  841,tCC,  8,8S1,0C0 

„    2,933,010  3,269,000  1093000  6,754,000!  9,090,000 

„    2,857,000  3,338,000  1106000  6,628,C00|  8,956,000 

„    2,765,000  3,309,000  1176000  5,581,000!  8  7 JO,0CO 

„    2,704,000  3,276,000  12cO0C0  5,595,OC0!  8,206,000 

„    2,670,000  3,317,000  12.34000  5,642,000!  7,901,000 

99  2,601,000.3,130,000  1195001'!  8,601,OCOJ  7,905,0C0 

„    2,662,000  3,098,000  1156000  6,581.000  7,539.000 

„  ,2,£99,C00  3,143,000  1171000  - !  - 

„    2,638,000  3,122,01>0  1I520CO 
„   2,647,000  3,119,000  118.30CO 

2,691,000  3,136,000  118400. 


5,57',),t0C  7,16!),000 

5,518,CC0i  6,95.3,000: 

5,515,0001  6,965,000 

5,603.000!  7,099,000 


2,659,000 .3, ;G2,Oa)11240CU   5,477,000    7,529,000: 


245,12 
260,00' 
210,00 

.soe.oo 

2S3,0Ci 
269,00( 
2a2,CC< 

ai6,' 

118, 
»2j 
9>4, 
295,1  <. 
269,0(' 
208  f  11 
298 
301,' 


Export    and    Trade    Notices. 


I 


OOPPLB      AND      BKASS 
MANUFAOTUEZES. 

THE  BROUQHTON  COFITIl  CO.,. 

LIMITED, 

MANCHESTER. 

Mvnalartarera  jf  Copper  and  Brass  Tabes  and 

CTllr  del  •  of  ill  descriptlone. 

Incou,  tlocls  riatea  Sheets,  &c. 


PAPEB 


HANGIKQ 
TUBEBS. 


MANUFAC- 


LIGHTBOWN,  ASPINALL    &  CO. 

Hayfleld  Mills,  Pendleton,  Mancbeater. 

148  Que*D  Victoria   atreet,    London,    K.C. 

Ai>d-IS4  Ingram  atreet,  Olaagow. 

Alloiaasei  of  Paper  Hangings  tor  Home  and  roielgu 
Marketo. 


Varnish,    Japan,  Ooloor,    and    Paint 
Manufacturers. 

CHARLES  TURNER  &  SON, 

Bioad  itreet, 

Bloomsborjr, 

LondoBiW. 


qbjlTis    to   SUBSOSIBEBS.] 


Monthly  Trade   Supplement. 


SATURDAY,    SEPTEMBER    9,    1899. 


®b<  (Rtonomist 

MONTHLY    TRADE     SUPPLEMENT. 


CONTENTS. 


ide   and    Navigation    Re- 

•.ums,  August.  I'jgS    1 

iconnts  Relating  to  Trade 
and  Navigation  In  the 
United  Kingdom   2 


Comparative  Prices  of  Com- 
modities    24 

Stocks  of  Raw  Materials  and 
Commodities  2t 


TaAJ)E    AND    NAVIGATION    RETUESS, 
AUGUSr,    1899. 

I.— SUMMARY   TABLES. 
Total  Impoets. 


Aug., 
18»9. 


Compartdl     Eight 
iwith  Aug..  Months, 
!      1898.  1899. 


Compared 
with  1898. 


£   ! 

i—  40,030  6.763,025;— 
+  1,1)2,502  1ICE03737  + 
+  15,176  15,507,874  — 
+  247,"  OS*  3,179,031  + 


£ 
542,491 
292,367 
£06,099 
781,095 


761,097  18,807,56'., +  4,185.099 

+      £8,432    4,215,2861+    149,182 
+    129,841,  6,341,541  +    9^6,752 


£ 

.lmal3,  living |     638,335 

odi  drink-duty  free  14,S22,711 
Do  dutiable!  1,925.291 

bacco I      627  367 

:tiaB !  2,520.550 

cmicals,    dyo    stuSs.l 

.V  tanning  Bubstanoes!     435.47S 

.3 9i7,eiii 

.7  materials  for  tex-l 

•-ile  manufaotureB ;  3,0:6,428  +    1:6,414,44,8^7,8181-3,135,665 

w  materials  for  sun- !  ' 

Jry  industries  ;  6,512,586 

^nufactured  articles..     7,775,627 

:cellaneoui  articles...!  1,179,495 
.roelpost    :        81,711 

Total  value    :iC,693,39S  +3,489,213  317827164'  ^8,26.?,011 

!  =  9-4  %  1  =  2-6% 


410,41f  35,53^356  +2,679,C31 

564,440  01,0.^7,630+2,866,490 

7.3,453    9,846,96)  +    703,042 

24,941       797,335  -     145,592 


Total  Exports. 


.„„       ;  Compared     Eight    •  ,,  , 

f^'      with  Aug.,'  Months,  ^''?^-,%f 
^^^-     j      1898.  1899.     """^  ^^^8- 

£        \  £               £                £ 

lmal3,  living 112,746+  936      642,674—     86  474 

-.idea  of  food  &  drink  1,081,019;  -  76,418    7,409,754+      8o',1c3 

.w  materials  ?,25t,19j;+  592,033  17,047,617  +4,145,292 

.rn«&  textile  fabrics  9,219.026i+  964,657  68,162,899  t-3,127  fiiS 

tals  &  articles  manu-  ' 
:»ctared       therefrom 

except  machinery)...  3,179,1961+  321, 66824,845,759  +  2  954  378 

cry  &  mill  work  1, 590,9 i6+  77,555  12  932,292  +  l|-.'5i;08l 

"•    211.23e  +  211,230   5,970  483+6,970,483 

^'oic.  and  articles  of  i 

personal  use 926,054,—  43,597   6,3i2,5S2  +      61.855 

emicals,  &  chemical  ' 

'i.ai  medicinal  prepa-  \  I 

^t'°°'   S99,487'+  87,1961  6.017,S94  +    378,770 

'  """ir  articles 2,7f5,83S  +  116,711  22,9b7,145  +1,033,826 

■'««'po«t    -..  188,886+  20,495|   1,577,291  +    274,124 

Total  home  products22,2j8,588 +2,072,522171976390 +19192317 

i  -10-2  %  =12-6  % 


Exports  of  Foreigk  and  Colosial  Merchandise. 


1?  "^^--SZ^ 

lovVi 


18C8. 


1893. 


'otal  value 


£  £  £        ;  £ 

6,063,783  +    522,18544,002,728+2,254,627 

=  11-5%  !   =  5-4  % 


■otal  exports 27,312,271  +2,691,707  215979158  +21446914 

-105%  -110% 


MOVEMENTS  IN  CHIEF  COMMODITIES. 
Abtiolkb  Iufobtxd  for  Mamufaotdbb. 


-August. 


Quan- 
tities. 


Inc.  or 
'  Deo. 


Metals.  ' 

Copper  all  kinds.tns  ■ 

Iron  ore „  j 

Lead    i 

Silver  ore  

Tin  ._ cwtsi 

Zino    tons  j 

Totil* I 

Tbxtilk  Trades.  | 

Cotton    owts  ■ 

Flax  „     : 

Hemp    „    „     i 

Jute tons 

Silk  (raw)  « lbs 

Wool   

Total* 

SuNDBY  Trades. 
Caoutohouo  ..  owts 

Hides  , 

Esparto,  &o.  ...tons 
Pulp  of  wood...   „ 
Tallow    owts 


Values. 


Inc.  or 
I  Dec. 


Q'nty.  Valae. 


1     % 
28,161  +  26-4 
646.955  + 27-6 
14.860+    6-6) 

46il22,+  57-4 
5,814+    3-5 


330,952—   8  8 

7,213  -    5-3| 

7,419  -  23-8 

32,339  +  SO'O, 

34.5,114  +  59'2 


£  I      c^ 

796,864  +  70-3 
492,960'+  28-7 
211,853  +  18-2 
78,813  —  24-6 
281,144  +217-9 
143,882  +  33-7 


2,520,650  +  43-6 


624,366—  8-1 
179,972—  11-7 
193,121!-  20-9 
368,8811+48-4 
193,588  +  50-1 


8  Months 
ended  Aug. 


% 
+    8-1 
+  24-4 
+  10-0 

+  'ib-3 
-    9-f 


131263074+    2-4  1,174,684  +  14-6 


-  10-9 

-  C-9 
+    1-9 

-  36-3 

-  4-7 

-  4-8 


3,056,428+    6-1 


36,381  +  20-0; 

107,941  +  24-8 
14,850  —  36-4 
36,328  -    6-7 

166,985  +  16-4 


52',I2l|+30-4 
251,877  +  27-6 
53,129  -  39  9 
166.; 0)1-  7-t 
I99,027j+35-6 


Wood.hwn&swD.lds  11,454,363  +    01,3,422,821+    C-4 


Total* 


16,612,586!+    6-7 


-  5-4 

-  11-8 
+  O-i- 
+  7-9 
+  2-1 
+  12-6 


% 
+  26-8 

+  25-7 
+  17-8 
-  2-6 
+  109-1 
+  26-3 

+  28-6 


-  11  3 
+  2-3 
+  13-7 

-  221 

-  0-4 

-  3-2 


6-6 


3-2 

19-9 

20 

7-4 

13  6 


+  10-7 


+    8-1 


Ezfobtb  of  Home  MANira'ACTCBBS  la  1899,  Couparxd  with  1898. 


August. 


Quan- 
Uties. 


,X"i  values.  I-ec" 


8  MoEtbs' 
ended  Aug.  31 


Textiles. 
Cotton  yarn Ibt 

—  piece  goods..ydBi 

—  thread    Ibe 

Jute  piece  goods.yds 
Linen  yarn  lbs 

—  manufactures.. 
Silk  manufactuiet 
Woollen  Sc  worsted 

yam  ...lbs 

Woollen  fabtlcs.ydt 
Worsted  fabrics. yde 
Carpets  ..  „ 


16,93.3,300 

498416800  + 
2,400,800  + 

18,129,0()[  + 
1,486,700  + 

'.'.'.    ! 

5,266,700  + 

5,930,600  + 

10,838,600  + 

902,600  + 


% 


Q'nty.  Value. 


&  %        %         % 

8-4;   652,191—   21,— 14-6— 13  2 
13-3, 4,650,638j+ 12-61+    6-9+    71 
let;   316,733,+ 20-61+10-9+    7  8 
164,832!+ 37-li+  10-;<'+ 12-5 
77,104;+  18-4|+    6-3+    3  4 


37-; 
18-e 


486,163,+ 27-4 
133,430,—   7-S 


1+  149 
i—   3  8 


6-6  401,352+    8-6,+  6-4+    0-7 

14-ol  711,964|+  13-8+  4-3+    63 

20-1;]  t91,872|+ 21-21+  4-7+    8-1 

19-4,  10.',015,+ 17-8[+  90  +  12-7 


Total   teitiles'i 

MXTALS,  &C. 

Copper   cwtsi 

Hardware  &  cutlerj  j 
Irsn  and  bteeL.tonc 
Machinery  &mUlwkj 
Other  MeruhiiDsx; 
Beer  and  ale  ...brU| 
Fioklos,  vinegar,  ic 

Spirits    -galls 

Sugar,  refined. .owts 

Coal._ tons. 

Wool,  BngUsh  ...lbs 

Apparel  

Haberdashery,  &o.. 

Hats    dozene 

Boots  &  shoes.. d.  prs! 

Leather ' 

^kali cwte; 

Chmicl  manure..tnsl 
Arms  li  ammuuit'n.  I 
Dags  &  sacks  ...dozl 
Carrls^ea  and  eyelet  | 
Cement  ........tonii 

Earthenware,  china  { 

Oil  (seed) tonsi 

Painters'  colours  ..  1 
Paper cwtcl 


},24O,026:+  11-61 


1+    4-1 


63,2861-27-5,   248,279+    3-2;   -   02  +  31-6 

,..       1     ...     I    181,241  +  14-21     ...     :+    7-4 

290,212—   l-.;/,233,793  + 22-U,+    8-4+1304 

...      I     .-     !  1,690,920+    6-1      ...      +10-7 


33,636! +  27-01 1 

...      j     ... 

403,8871+ 22-41 

J8,608,+  ll-tt 

8,769,781  +221 1 1, 

1,961,000,+  36-t 


1C0,530,—   1-i 
53,042  — 14-0 

312,086. +  'i6-(! 

l'J,719  +  12-4| 

...       I     ...     I 

1CC,406  +  31-4 

22.8i'0  -"**3-7 

2,401  j— "1*5-8 

fl9,66i'-'"7-: 


116,086 
113,718 
163,346 

37.506! 
,90:,657 

60,3C8| 
461,095 
168,718 
106,039 
181,670 
145,446 

85,637] 
269,740 
196,273 

86,26fi 
209,706 

4%468 
166.826 

60,612 
143,886 
100,812 


+  81-1  +  74  +  7-5 
+  11-4  ...  '  12-CG 
+  24-2 +1103 -US  02 
+  21-7—  6-6+  21 
+  21-7  +  26-8  +  36-1 
+  24-1  +  70-8  +  16-7 


-   7-0 
i+    2-9,    ., 

-  0-0:  + 
1-  9-6,- 
I+12-4      .. 
+  I0-6i— 
+  J99,+ 

-  18-4'  . 
+  28-2J  + 
+  11-9     . 

-  1-2  + 
-f    7-2     . 

-  1-1  — 
+  U-8     . 

-  8-6  — 


.    i  + 
0-6  + 

2-a- 
.     + 

1-4  + 

1-6  + 


02 
dG 
5-8 
12 
l-l 
10 
16-7 


.  —  2?-0 
2-9+  1-7 
.      -    8-8 

2-e,+  :o-4 

..  +  8-1 
0-2|-  13-2 

..   ;+  s-7 

fl-6i—   2-8 


Total  exports.  Aug.*  I  ..^    22268088  +  10-i! 

•  Inoluding  minor  artiolet.' 


i+  12  6 


THE  ECONOMIST  MONTHLY  TRADE  SUPPLEMENT. 


[ 


Sent. 


ACCOUNTS    RELATING    TO    TRADE    AND    NAVIGATION    IN    TBI 

UNITED    KINGDOM. 


I.— IMPORTS    AND   CONSUMPTION. 


Impobts. 
Principal  and  other  Article*. 


Quantities. 


Valtjb. 


Eight  Months  ended  August  31. 


1898. 


I.— ANIMALS,  LIVING  (For  Food). 
Cattle— United  States    .-.„.„ No. 

Argentine  Kepublio _  ... 

Chiiumel  Islands >. ^ 

Canada .^. ........ «... 

Other  Countries  ._.__._...„._...... 


Total 

Sheep  &  Lambs — From  U.  Stites., 

Argentine  Republic  

Canada    > „ 

Other  Countries    .„.„.„ 


,No, 


Total 


Swine 


Total  of  Animals  Living   ._.., 
IL— ARTICLES  of  FOOD  &  DRINK. 
A. — Duty  Free. 

Com:  Wheat — From  Russia owts 

Germany „.„.„....„.., 

Roumania ^.„.., 

Turkey _.., 

United  States — On  the  Atlantic ... 

On  the  Pacific. 

Chili „... 

Argentine  Republic 

British  East  Indies    ^  „..  ,„,„... 

Australasia -...,„„  .„..,.., 

Canada „.. 

Other  Countries  ....„._.„._...._... 


268,636 

66,39 1 

1,185 

61,910 


1899. 


398,125 


125,326 

328,254 
15,407 
16,497 


485,484 


450 


Total.-. 
Wheat    Meal    and 

Germany 

France 

Austrian  Territories 
United  States ...._... 

Canada 

Other  Countries 


Flour 


—  From 

.«...CWt8 


4,938.500 

626,.360 

183,700 

191,810 

17,944,600 

5,430,200 
765,7C0 

3,915,4C0 

7,499,100 
79,820 

1,879,030 
396,700 


43,900,710 


69,790 
256,990 
358,490 
11,511,800 
899,100 
256,106 


220,616 

74,149 

1,218 

59,178 


355,16} 


103,033 

334,950 

29,705 

16,217 


483,905 


2,015,100 

44,730 

32,100 

12,800 

19,288,470 

4,353,300 

265,600 

7,253,400 

6,656,600 

2,'i32,020 

3,098,100 

121,560 


15,763,780 


32,845 

419,720 

60  J  ,236 

12,519.752 

1,520,8C0 

171.887 


Total., 


Barley— From  Russia  cwts  4,226,000  ]  5,543,400 

Roumania   „ 2,6.35,460  1,267,430 

Turkey 1,822,810  i  1,095,900 

United  Slates ._..... i  2,222,100  I      592,170 

Other  Countries \  1,033,479  i  1,855,403 


13,392,376     :15,298,740 


1898. 


1899. 


£4,533,949 

1,001,161 

22,495 

1,022,082 


i£3,778,929 

1,199,587 

23,526 

1,007,741 


6,579,637 


187,633 

491,031 

23,299 

22,54  4 


724,807 


1,020 


7,305,514 


2,098,894 

272,335 

76,^44 

77,657 

7,975,675 

2,325.872 

316,835 

1,744,668 

2,891,690 

33,721 

832,523 

157,719 


18,80J,1S3 


37,277 
144,401 
305,r;95 
6,528,406 
510,346 
152,398 


6,009,783 


157,283 

525,727 

46,488 

23,742 


753,238 


6,763,023 


672,314 

14,873 

11,050 

3,886 

6,630,489 

1,442,405 

84,932 

2,328,274 

2,153,415 

852,861 

1,055.886 

39,204 


15,289,599 


7,684,223 


1,012,871 
614,913 
617,448 
739,751 
315,215 


Total 11,941,849 


Oats— From  Russia owts 

United  States... 
Other  Countries 


1,909,620 
6,149,870 
2,031,670 


10,354,303 

:  2,479,400 

4,035,600 

2,867,630 


3,330,501 

584,099 

1,686,644 

597,685 


13.6S8 
182,681 
312,891 

5,835,719 

706,558 

72,174 


7,153,709 


1,364,582 
34C,241 
362,699 
193,327 
631.503 


2,882,332 
GS6  350 

1,086,542 
826,278 


Total     I  10,091,160    i  9,382,630  i      2,868,6:1       2.599,170 


Peas _._ „ owts  1,317,127  i   1,604,441 

Beans   owts  1,303,302  '  1,279,690    I 

Indian  Corn  or  Maize— Russia. ..owts  1,965,100  |  2,067630    , 

Roumania   _....  3,634,600  j  6,753,100 

United  States 28.647.800  26,036.600   i 

Argentine  Republic  1.007.570  12,081,100: 

Canada j  6,230,102       3,787,203    ; 

Other  Countries , .1  12.020           92,300  i| 


406,861 
368,827 
405.8S5 
767,496 

5  513.639 
196,370 

1.C00.0S7 
2,793 


483,553 

3S6.o30 

442.763 

1.442,661 

5.429.315 

429,150 

767,646 

21,536 


Total. 


40,497.192     40,827,900        7,916,173 


Oatmeal  _.„.„..,.„....„.„cwts;       732,780 

Indian  Corn  Meal  ._._._.. .._._._...i     1,042,680 
Other  kinds  of  Com  and  Meal  903,030 


453,140 
1,153,531 
1,222,423 


441,264 
269,818 
255,137 


ToUl  of  Com 


.125,126.108     127.150.S8l;|  42,848,801 


8,532,975 


593,414 
237,701 
328,263 


33,237,246 


QUAHTITIM, 


Valub. 


Month  ended  August  31. 


1898. 


28,259 

5,789 

197 

16,279 


1899. 


1898. 


50,524 


930 

30,241 

5,566 


36,737 


100,800 

6,6lX) 

1,700 

3,650 

1,833.000 

668,700 

171,600 

96.900 

2,366,400 

12,100 

403,900 

93,030 


5,758,380 


23,810 
55,340 
27,200 
9 10,330 
270,400 
14,010 


1,301,120 


327,500 
56,003 

.393,300 
20,200 

267,480 


27,644l,  £467,864 

5,162 '  85,481 

267.  3.695 

12,854:;  264,551 


45,927  1     821,591 


1,210 
21,894  46,950 
11,663  8,623 


33,557 !       56,783 


1 


878,374 


17.100! 
3.3O0, 

i.iool 

2,056,600  I 
563,400 
59,6O0! 
452,500; 

2,195,6001 
633,600 
779,700'! 


6,762,500 


36,287 

2,357 

718 

],4C6 

665,631 

236,294 

63,078 

38,970 

772,319 

4,147 

157,585 

37,895 


2,014,590 


5,340l 

34,100' 

67,056; 

l,247,l.'>9| 

564,700(1 

27,070 


10,155 

27,339 

19,010 

46',615 

110,508 

7,946 


1,915,426       668,633 


1,064,480 
627,7C0 
563,400 
348,560 


1,439,660 


206,582 
133,900 
4O3,'200 
881,000 

1,838,000 
297,900 

1,304,800 


316,300 
2,400 
299,400  ! 
190,000;' 
118.470  I 


77,806 

12,100 

135,804 

7,036 

89,115 


926.670  321,859 

300,700 1  156,119 

618,000;  118,115 

186.200 ,  99,910 


1,104,900       404,174 


162.840;, 
212.5301: 
173.400,1 
331.700 
3.523,O00|, 
629,5C0, 
960,000; 
2,600;, 


61,462 

40,-591 

82.044 

173.512 

327,140 

58,287 

241.083 


4,727,900 


j  5,620,2C0: 


882,066 


47,610 

113,480 

77.036 


61.740) 
176,604, 
103,322 


32,857 
30,S25 
19,292 


14,869.148     17.076.631'|  4.476.319 


QvAsmiw  of  CoBK  and  Wheat  Fwub  Impostkd  in  the  Tw-elve  Months  ffom 


I  Sept.  1,  1896,  to  Aug.  31,  1897. 

Cwts.  =          Qr«.' 

Wheat    1  6,5,017,190  i        16,170,748 

Wheat  Meal  and  Flour  .„.„._.>._  20,023,.305  e, 469,034 

Barley    . ._ 21,696,  i;0  6,074,982 

Oat*    — „.„ , 18,382,610  0  598,888 

reas    , 3,360,439  '             744,542 

Be»n8.„ »_._._._-.  2,903,180  677,409 

Indian  Cora  or  Maize  ......._.„._..,  69,72?, 120  l.'',936,094 


Sept.  1, 1897,  to  Aug.  31, 1893. 


Owts. 
63,384,590 
19,989,580 
20,267,729 
15,384,190 
3,298,080 
2,481,462 
65,641,692 


Qrs. 

16,489,738 

6,471,623 

f,672,161 

6,522,529 

510,684 

579,007 

12,93.3,C61 


Sept.  1, 1808,  to  Aug.  31,  W 


Owta. 

66,991.000 
29,92.3,473 
22,869,458 
14,869,370 
8,366,376 
2,269,734 
67,500,(00 


Qi.. 

15,631,233 

7,42e,90.') ' 

6.40.3,148 

6,357,72.'' 

526,881 

18,41^  I 


r 


Sept.  9,  -] 
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Imfobtb. 


(jUAMTITISS. 


h 


Vahj«. 


Frinelpal  and  other  Artlclei. 


Eight  Months  ended  August  31. 


QUANTITIES, 


Valub. 


Month  ended  August  31. 


1898. 


1699. 


1898. 


189a 


D- ARTICLES  o»  FOOD&DRINX. 
Sum — From  Denmark   „...owt8 

fnited  States 

anada .,... 

tber  Countries  ....._,„._,.,._,.,._ 


Total., 


" 1. 

id:  Salted „...owt8! 

T    Fresh— United  States  ._ 

Aastralasia    ..I 

Ot'iier  Countries _._._. I 

Qqj — From  United  Statei    cwts! 

ansda     _...| 

ther  Countries _._ ' 

Slit,  unenumerated  :  Salted  or  Fresh 

—  From  Holland     cwts 

United  States 

Other  Countries 

■•served,  otherwise  than  by  Salting 

■eef  „ _.„....„owto 

Mutton     

Other  Sorts     . 

ntton:  Freah — From  Germany  cwts 

HoUand 

Argentine  Republic  

Australasia „ 

Other  Countries  _._ ... 

3rk  (Salted  not  Hams) — U.  States.. 

Other  Countries  .„ „ 

Fresh— From  HoUand  owta 

Belgium    „ 

Other  Countries  .„ !...,..._... 

kbbitt  (dead)    „...owtB 

Total  of  Dead  Meat 

"I— From  Sweden.„._._.„._owt8 

;inark 

rmany 

Hand    

ince  

.ited  States 

toria 

w  South  Wales 

w  Zealand  

nada 

ner  Countries  .. 


Total . 


■innn    

3t— From  Holland., 


..cwts 


States  ..  , 

rai  liia  

nuda 

aer  Countries  . 


Total . 


-Frcm  Rueeia gt.  hun 

nmark „ ._ 

rmany 

igium    „.. 

ance ....«■..,....««....... 


nada 

Coantiles  , 


ToUl. 


'Tresh,  not  of  Brit,  taking  ...cwts 
Cured  or  Salted — From  Norway 

ance 

liUd  .Stales _ 

nada , 

wfoundland      

bar  Countries 


ToUl 

:— Almonds , owto 

'ple>,  raw   bnaheU 

crriep,  raw „ 

ape«,  raw „ 

mens „ .„ 

iti,  ucd  aa  Fruit  

»nges „ 

MF,  taw   , 

amf,  raw  „ ^ 

lenumerated,  raw  .»,.«.„ 


-{Con.) 

706,056 

2,757,606 

346,212 

44,994 


I   814,055 

i2,S70,169 

i    263,911 

31,448 


3,854,788     3,982,683 


122,293 

1,541,950 

370,179 

128,015 

1,252,982 

79.002 

2,319 

183,706 
60,291 
46,871 

147,936 

81,301 

115,296 

1,270 

121,731 

710,885 

1,447,647 

1,883 

1 16,820 

73,338 

117,552 

18,125 

l.'58,549 

138,261 


I    126,849 

:1  834,197 

461,763 

166,213 

1,293,698 

101,936 

2,875 

189,783 
75,900 
81,431 

18.3,996 

69,439 

134,869 

603 

152,519 

7t3,C50 

1,468,299 

4,150 

122,898 

85,103 

183,378 

11,968 

213,224 

153,107 


£ 

1,887,C42 

4,2S9,499 

629.035 

118,785 


£ 

1,942,923 

4,E05,034 

441,149 

85,617 


6,9:4,381       6,974,725 


161,865 
3,232,193 

572,798 

211,879 
2,457,337 

157.535 
6,747 

380,988 

106,147 

83,659 

661,650 

138,717 

382,354 

2,815 

269,198 

869,822 

2,227,135 

3,805 

148,610 

70,446 

250,591 

46,490 

326,459 

249,913 


162,465 
3,793,535 

695,743 

293,708 
2,585,401 

201,867 
8,337 

393,279 

132,515 

82,861 

536,879 

122,406 

455,003 

1,503 

337,256 

1,035,322 

2,432,549 

10,260 

149,693 

75,079 

390,994 

29,972 

424,213 

260,635 


1898. 


1899. 


92,458 

310,920 

76,929 

9,202 


107,641 

396,763 

68,632 

13,140 


489,509 


10,895,050 


202,771 

1,021,525 

36,246 

169,297 

295,379 
31,181 
76,702 
14,572 
63,773 
45,460 

195,556 


11.863,869  19,818,444     21,586,200 


178,283 

l,025,!i35 

33,763 

200,540 

218,896 

116,766 

102,508 

22,797 

87,339 

117,859 

1S6,517 


1,022,670 

5,054,341 

187.840 

924,940 

1,549,103 

143,060 

363,578 

68,2S4 

308,494 

189,C91 

952,930 


889,581 
5,226,393 
169,787 
986,960 
1,322,660 
508,389 
£03,433 
1 10,987 
424,297 
508,297 
907,850 


2,175,452    ,2,320,083  !  10,704,201     111,556,634 


11,317 
197,376 

56,138 

7,386 

182,807 

25,259 

ail 

16,368 
5,785 
5,434 

20,861 
10,641 
16.883 

20,V93 

61,722 

164,109 

37 
14,453 
13,(51 
11,877 

20 
10,580 
24,795 


586,086 


1,367,102 


22,937 

150,814 

1,403 

32,786 

39,690 

8S0 

1 


15,736 
18,260 


282,482 


15,965, 

244,420 
117,104 

20,936 
196,453 

22,108 
880 

16,538 

9,199 
5,896 

36,776 

4,442 

17,076j 

23,'995 

138,067 

159,600 

149 

14,114 

14,52»l 

14,807 I 

346: 

10,792 
25,705 


1898. 


£ 

261,608 

482,423 

144,909 

24,772 


1899. 

£ 

298,428 

631,508 

119,797 

34,788 


913,712  j  1,084,621 


1,695,957 


20,476l 

131,910| 

l,100i 

31,816 

31,646 

31,463, 

1,838, 

28 

10 

60,937 

21,379 


14.374 
403.9^9 

83,674 

10,514 
355,830 

50,720 
1,305 

3.^,631 
8,790 
9,033 

93,058 
17,237 
57,665 

43,980 

73,516 

255,354 

78 
16,160 
11,645 
26,969 

61 
21,104 
33,602 


19,283 
502,529 
173,736 

35,155 
438,.357 

47,808 
2,396 

34,108 

16,000 

9,016 

118,761 

7,976 

59.855 

53,793 

164,887 

263,351 

425 

15,797 

12,609 

32,578 

980 

22,547 

37,133 


2,534,721     3,150,626 


332,657 


110,298 
684,758 

7,372 
159,205 
183,509 

3,618 
5 


60.425 
87,664 


101,940 
697,353 

5,546 
154,9C9 
152,636 
134,621 

9,299 

135 

189 

263,973 

104,614 


1,307,884     1,625,215 


586,878 
179,287 

23,976 
3£0,6i0 

43,915 
687,68J 

29,363 


606,757  '.'.  1,5S9,614 

207,522         442,739 

21,624  I!        RMiifi 


422,505 
35,9,11 

731 ,080 
43,313 


1,314,773     il,462,CC5 


63,546 

736,886 

89,644 

1,415,1.35 

G3,01l 


1,628,723  i  72,474 

514,921  29  527 

64,915  I  2,861 

969,033  I  23,074 

80,617  M 

1,667,785  i  279,913 

88,315  li  3,427 


2,816,961     '  3,283,596 


..owta 


1,815,199 
1,320,470 
1,865,616 
J, 673,950 
1,66-1,812 
120,733 
473,181 


12,264,032 
1,499,649 
i?,27  7.031 
1,716,0:6 
ll,7£6,678 
80,672 
1    412,863 


4)3,769 
431,321 
524,249 
48P,?97 
600,025 
42  278 
131,291 


8,773,991     10O16S60      2,66.'',523 


1,971,819 
168,62") 

4i,sog 

2)7,466 

362,932 

i7,ll5 

185,357 


1,087,626 
149,475 

60,378 
231,386 
201,233 

23,444 
148,179 


725,527 
174,709 
C02,451 
484,006 
761,673 
45,629 
30Si,C85 


672,797 
610,89D 
643,411 
839,326 
855,768 
10.097 
124,226 


3,058,615 


68i),615 
191,879 
2«9,470 
600,437 
fo8,292 
37,931 
319,403 


338,632 

287.228 
238,348 
259,482 
150,406 
215,284 
89,969 
18,453 


J_ 


83,144 

35,264 

3,711 

43,186 

257,638 
4,490 


186,602 

71,760 

7,937 

46,021 

672,'924 
7,359 


i  224,093 
I  85,016 
I  11,121 
j  93,443 
I  7 

516,.390 
9,110 


344,291 

269,951 
250,977 
307,3.36j| 

183,766, 
214,747 
12,223 
12,232' 


705,991 


1,269,180  i  1,281,222 


1,036,323 
68  938 

1,062,427 
401,810 
302,100 

1.133,793 

4,170,883 
15?,323 
669  811 

1,133,838 


i  815,103 
41,620 

1,4  ■♦1,083 
2<- 1,738 
426,3C9 

ll,C48,.«3 

e.-M  1,668 

I  235,340 

3S6,8(6 

Il.'6?,018 


1,979,563 
167.447 
386,415 
230,828 
117,632 
283,419 
2tO,897 

1,221, '10 

68,413 

31«,998 

611,^10 


l,77f,462 
118,115 
168.901 
153,642 
:03.3{0 
3S8.978 
265,279 

1,590,210 
139.663 
280,866 
661,ei7 


21,644 
18,472 
12,046 
12,635 
ll,f99 
8,153 
S9,082 


53,674 
17,936 
10,9P6, 

3,866' 
12,289 

6,387 
18,611' 


70,238 
77,163 
71,317 
47,631 
81,718 
3C,337 
4,087 


747,087 


68,S61 
74,193 
82,271 
66,891 
87,121 
2,902 
3,726 


382,491 


28,882 
20,738 
65,352 
27,933 
65,991 
15,103 
39,698 


376,270 


28,781 
22,765 

49,700 
14,C07 
51,013 
10,117 
23,967 


Condensed  or  Preserved  

us  r«w   ._ btuhcls 


126,838  '    1CH,''.»8  i      499,102 

1,425,799  I,<90,7C2  ,    1,951,015 

631,103  633.673   :     938, 8C4 

3,429,781  4,136,3<0  \     490,923 


633,782 

2,009,758 

910.481 

527,934 


94.867 

1,506 

116,860 

34,535 
236,641 

71,340 

52,121 
128,(54 
191,668 
433,467 


70,086! 

3,870 

131,316 

13,7fO: 
305,671 
141,280 

18,647 
319,969 
223,048 1 
410,':()7  ] 


214,721 

4,1.36 

31,C83 

1.3,001 

93,780 

27,398 

19,770 

9,167 

68,705 

246  658 

119.026 


3,r.i9  1  :).01'i!  11,581 

90.532  i  20(5,3781  130,094 

II       89,167  73,C68  102,136 

i     62J,799  )  C6l,82ll  73,143 


171,649 

16,441 

37,231 

6,766 

130,077 

41,438 

31,417 

6,677 

103,6C9 

123,711 

116,681 


14,987 

2H3,r,S» 

ij;i,r,:i7 

(i.Ki-  9 
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r  Sept.  9 
L     U99. 


Imfo^its. 
Principal  and  other  Arttdea. 


II.— ARTICLES  o»  FOOD  &  DRINK. 
Potatoes — From  Germany  ._ cwta 

Franca  ._ „.„ 

Channel  Islands „.. 

Other  Countries _ 


Total , 

Poultry  and  Game— Ali^e  or  Dead., 

Rloe — From  British  East  Indies  .„c' 
Other  Conotries  ._....„._._.„._.. 


Total. 


Spices — Cinnamon «.„._.„.„... lbs 

Ginger „„ owts 

Pepper lbs 

Unenamerated   


Total 

Sugar,  Refind&Candy — Geraany..owt8 

Holland    _ „.„ 

Belgian)    .„....„ „ 

France  ,. „ „.„ 

United  States  ....„ 

Other  Countries    ._ _.„._... 


Total 

Sagar — Uiirefiaed^Oermany  .„._owts 

Holland    .„ „.. „.. 

Belgium    _ „.„ 

France  „_.„.. _ 

Java  . -....„ 

Philippine  lalanls 

Cuba  and  Porto  Kico   .„ 

Brazil    ._._._.„ „.„ 

Mauritius „ 

British  East  Indies    . ._ 

Brit.  W.  Indies,  Guiana  &  Honduras 
Obber  Countries  •••.-._......_._._ 


QuAHTlTua. 


Value  . 


Eight  Months  ended  August  31. 


1898 


— (O'm.)  — 
1,018,096 
1,315,'K8 
1,189,916 
1,940,561 


6,36.1,861 


2,002,419 
667,363 


3,169,779 


1899. 


684,899 
1,219,272 
1,336,147 

87I,2S5 


4,141,573 


3,088,993 
1,286,032 


896,264 
83,020 
20,054,601 
4,126,409 


7,609  265 

1,50?,800 

256,278 

1,862,2S8 

7,0:3 

36,278 


11,274,932 


Tjtel. 


Molasses 


Total  of  Su7ar  and  Molasses., 

Glucose    , 

Vegetables,  Raw,  unenumerated 

Vewt owtB 

Other  Articles  of  Pood  aad  Drink... 


Total  of  Articles  Duty  Free. 


3,796,677 

192,693 

705,315 

1,870,337 

94,585 

772,489 

14,3S0 

752,205 

424,377 

ll,i60 

281,590 

736,411 

532.302 


4,375,028 


1,078,721 

69.522 

16.309,882 

6,325,859 


8,112,631 

1,444,590 

244.294 

1,445,971 

5,93j 

3D,G16 


11,283,870 


3,336,023 
297,625 
979,148 
938,402 
104,332 
161,149 
1,320 
?57,801 
55,365 
105,400 
527,723 
707,003 
819,024 


1898. 


1899. 


£ 
413,885 
414,4.52 
546,766 

468,292 


1,843,315 


328,422 


1,055,081 
351,336 


1,406,437 


3?,686 
144,4:6 
3^0,591 
113197 


£ 
139,951 

419,018 
630,882 
210,258 


1,400,169 


397,904 


QnAUTITIBS. 


YjLtxjt. 


Month  ended  August  31. 


1898. 


1,980 

84,718 
1,934 
2,267 


1,276,058 
613,493 


90,939 


1,892,-556 


33,992 
135,890 
400,4.'!3 
129,401 


522,263 
93,426 


615,689 


670,9  ;o 


699,715 


4,614,16n 

938,022 

163,000 

1,133,S09 

7,S61 

21,463 


6,918,121 


1,701,600 

79,574 

310,2,SB 

938,819 

52,351 

31I,S59 

f.lOS 

37t;,353 

201,497 

5,614 

119,748 

444,204 

256,240 


5,056,176 

954,932 

157,891 

918,<J26 

6,636 

19,831 


7,114,142 


10,184,882 


743,022 


22,202.836 


1,337.372 
102,613 


B. — Dutiable. 
ChIcory(Ino.Rstd.&Grnd  )  -Imps  owts        63,104 

Home  Consumption 61,160 

Cocoa  (Raw)— Imports    „lbs  33,321,949 

Home  Consumption '20,442,212 

Cocoa,  prepared I  6,647,v09 

4,<'39,542 


Home  Consumption 


CoBee  (inc.  Ratd.  &  Ground.)— Central 

America  owts 

Brazil   „ 

Other  Foreign  Countries !!!!!!!!!!!! 

Ceylon  

Other  British  Possessions 


Total  Jij"P°^t?, •-••• 

I  Uome  Consumption 

Currants — Imports    _.-._...owt8 

Home  Consumption  ... 

Raisins — From  Spain  ...... 

Turkey 

Other  Countries _.„. 


,.ow(b 


Total   i  1°*?*"** 

\  Home  Consumption 


254,938 

53,490 

319,639 

7,S13 

116,7*2 


793,092 
169,705 


174,603 
406,601 


6,299 

66,416 

3,988 


63,603 
129,143 


8,320,317 


4,S35,258 


1,6S6,632 

138,693 

484,911 

5  43,531 

61,152 

73,872 

1,000 

145.030 

28,752 

51,058 

267.036 

523,741 

459,651 


4,470,085 


970,963 


20,575,156 


1,332,716 
9i"ll7 


t9,854 

49,558 

36,226,199 

23,610,393 

3,332,655 

3,546.260 


]57,'"6l 
54,925 

40;,933 
15,684 

2.^8,713 


874,316 
176,532 


175,493 
432,4-2 


191,";  83     '        238,201 


140,253 

3,110 

1,276,989 

461,101 


1,058,854 

211,861 

2. ',637 

591,697 

103 

9J1 


1,' 89,056 


1899. 


454 

110,9P7  I 
1.667  I 
6,747 


119,865 


1898. 


189 


£  i 

.335 
13,313  1' 

606 
556 


147,374 
59,553 


206,957 


112,830 

1,581 

1,4S2,"36 

892,450 


1,148,773 

1S5,217 

58,829 

151,145 

sn 

1,710 


1,546,C05 


419,2S9 
24,205 

138,690 

505,052 
33,877 

230,290 

45,8C0 
39,073 

£2,46'J 

53,293 

111,092 


623,979 
25,374 
93,792 
38,452 


3,f00 

180 

8,400 

159,400 

15,S82 

133,801 


14,811 

5,441 

239,317 

41,708           3 

281,025           0 

6,383 

3,938 

31,255 

12,131 


53,707 


656,702 

139,659 

14,918 

351,311 

117 

556 


1,163,273 


19?,039 
10,517 
62,362 

255,507 
19,241 

108,355 

24.041 
C0,750 

2  3, 158 
32,127 
53,225 


1,653,125     :  1,099,"60  ,       803,322 


11946,162 


518,«25 
1,16  ,'61 

218,818 
2,2if,SJ2 


14  ',2S6 


148,722 


SG,124 


11.822,423 


523,132 
1, '290,995 

225,^90 
2,593,>!l0 


3,682,468     :  2,793,987  jj  2,003,719       lj> 


178,4:8 
121845 


131,146 
131284 


67,379 
207,716 

30,7.';6 
262,.555 


110,611, ',70     110,903,737  j: 


I 


27,111 

1,0227:0 

4  "1,447 


1,086,571 

129,110 

1,373,196 

3<,711 

(03,303 


28,^^73 

1,088,082 

318,106 


514,4S6 

97,100 
1,339,876 

65,639 
1,007,321 


6,7.37 

4,061 

l,929,-^63 

1,^97,007 

601,659 

470,688 


4,274 
6,455 
31,3(9 
1657 
3,b97 


.3,237,891 


174, 'J  ;2 


25,?93 

27,339 

6,369 


£9,691 
K0,919 


Tea — Prom  China  (inc.  Hong  Kong  and 

Macao) „ ..lbs  16.343,662 

British  East  Indies '54,785,442 

Ceylon  _ „ „...|69,936,286 


18,198,772 
38,353,715 
70,397,111 


Other  Countries  .„ _._ _...!  5,294,339  I  6,960,773 


Total  Importa |U6339749   153900371 

'^ ■ —  --     - 


8,GPG 

f5,218 

6,981 


3,074,412 


123,973 


31,372 
47,929 
lC,b-9 


60,532 
17,763 


232 

42,594 


5,093 

1,827 

24 


6,628  i 

4,734  : 

3,132,490  I 

2,127,181  I 

302,569 

296,681 


2,732 
5,019 
27,122 
3,676 
3,t»S7 


4  2,438 
19,115 


13,710,703     14,S- 


2,999 
60,904 
41,'945 


13,368 

9,742 

126,637 

7,228 

14,942 


6,812 
44,673 


13,483  ' 

1,030  j 

3  i 


171,967 
186 


6,968    '      •' 
2,936 
45 


99,S05 


9 ',430 


8,914 
18,331 


14.472 
16,174 


9,047 


1 


I 


598,942  i       631,708  11  6,398.296  I  4,143,503 

2,173,353  2,2-20,510    13,912,798  16,601,129 

?,637,S75  2,573,282  P  9,864.082  8,764,768 

183,476  247,790  !i      .';6J,414  1,1S9,C03 


i8c,soi  1  )*i;Ji 

539,993  :  5«i^' 

350,675  I  82: 

21,061  ■< 


6,616,f46     ;    5,706,270  i;29,630,86O     |29,551,408  1 1  1,098,438 


1.10; 


ept.  9, 
1899. 


THE  ECONOMIST  MONTHLY  TRADE  SUPPLEMENT. 


Impobts. 
i>rliielpal  and  other  Artloles. 


VUAKl'l'XX 


(jVAMTITUCK. 


Eight  Months  ended  August  31. 


n.'ABTICLES  OF  FOOD  &  DRINK 
Ift  entered  for  Home  Constimption- 
(ii]u(mc.Hon);Kong&  Macao). ..llw 

.  Rritish  East  Indies 

Ceylon 

Other  Conntriei..,..^...... «... 

.  ToUl    _ _.„ 

I  ttiga  Spirits  — 

landy — Imports  „...prf,  galls 

Home  Consumption 

i.m  (ino.lmitation  Rum) — Imports 
Home  Consumption   ,..„..„... 

ther  Sorts — Imports 

Home  Consumption  ... 

Total    /I'"P<"^' 

\  Home  Consumption 
,  Imported  in  Casks  &,  in  Bottles: 

From  Germany  ._ gallons 

i'lland „... 

hnee >. 

ktapal  ._ _ 

kdeura  „... 

(Red  .„ 

(White  „ „... 


1898. 
-(Oon.)  — 


1899. 


9.992,941 
85,640.217 
55,374,753 

3,178,088 


11,417,6)5 

86,380,208 

54,562,076 

4,988,551 


154,186,029     157,348,4rO 


1,450  £99 
1,629,048 
4276,858 
2,335,817 
928,198 
90?,568 


1,513,817 
1,H20,779 
3,962,933 
2,522,880 
1,102,595 
1,003,606 


189a 


6,655,650 
4,773,126 


6579,345 
5,147,265 


660,524 
277!7t9 

coe^ese 


1,144,769 


fUs 


^.tish  Possessions  in  South  Afrios 

sia „..,._ 

Countries. ..._.„._._... ._.„.. 

Wina  in  Casks  &  In  BotUeE 

biporttd  in  Casks gallons 

I  Imported  in  Bottles,  Still... gals. 
I  Imported  in  Bottles,  Sparkling : 

.mpagna gallons 

mur 

Irgnndy .,... 

lok 

"seUe „ „... 

er  Sorta 


of  Wine  in  Bottles  

ia  Casks  and  Bottles  :  Entered  for 
le  Coneumption-Fracce...gals 


of  Sparklisg  Wine  in  Bottles 


276,446  ' 
463,656 
4.148,659 
2  689,407 

34,808  ! 

1,6S  1,702 

1,377,654 

315,877 

3,475 

431,442 

320,552 


11,589,876 


9,7i9,0D6 


60J,236 


1 038,842 
9J,312 

8,974 
31,266 
27,067 

1,173 


1,260,634 


1,860.870 


287,645 

57  J, 325 

4,027,604 

2,49>,406 

35,-588 

1,62.3,500 

1,181,416 

283,193 

4,472 

478,315 

313,476 


11,331,910 


9,613,635 


£6:i,591 


914438 
93,163 
1J,U6 
40,855 
24,863 
2  269 


34,905 

219,618 

2,261,251 

£03,285 

ll.eSD 
191806 
358,378 

65,278 
1,363 

75,478 

CO,477 


696,112 
263,089 
232i446 


VAI.UC. 


Month  ended  August  31 


1898. 


1899. 


1898. 


l.S0l,353:  1.474,431 

9,513,385  8,991,302| 

7.295,637  7,963,488 

413.299  763,460 


18,626,574   19,192,671 


1,191,617 


4,106,198 


2,093,356 


323,278 


1,089,714 


1,569,136 
48,494 

7,619 
33,023 
25,615 

1,0.8 


1,631,884 


1,653,305 


fRed   

(White  .. 
Countries., 


of  Wine 

Uablo  Articles  ..... 
U  of  Dutiable  Articles 


Imports   ._  ..lbs 
(manufactured   j  Home  Consump. 

»nufac.A8nulf{lj3,^--: 

IIL— METALS. 
Ctl»r    Ore — From  Spain  ._.„...tont 

*ily „ 

nited  States _ „.„...._ 

enrzuela    ..._... _ 

nUi 

^pe  of  Qood  Hope   

inada ^.«. _.«... 

•wfoundland 

'ther  Countries  ._._._._._._....- 


4  015,746 
2,345,300 
1,291,941 
J, 010,61 9 
1,733,981 


10,402,607 


61,667,917 

46,957,042 

3,928,430 

2,08.'',917 


4  005,004 
3,3S8,.578 
1,.54£,S56 
1,041,701 
1,854,371 


2,008,142 


33,011 

2(4,193 

1.977.621 

739.021 

11,161 
195.159 
312,260 

52,132 
2,208 

83.201 

60,817 


3,710,798 


2,017,681 


231,635 


1,285,963 
81,677 

8,477 
39  438 
22,370 

1655 


1.409,480 


1,693,115 


10,835,507 


66,656,677 

49,750,51  2 

3,027,852 

2.3:9,10> 


172,134 


i  ie,013,973 


1,546,722 
851,214 


4,018 

1,733 

856 

"8,780 

8,862 

33 

19,638 
6,379 


ToUI 

1  inlus      k     Precipitate  —  From 

Portugal _. _.„tons 

pain     „..,.^,.,.^.^.^,^ 

-nited  SUtea _.. 

MU 

.bar  Countries  ...._._,_._...._ 

ToUl 

I  wrought,   and   Part    Wrought— 

^m  United  States „toas 

hUi 

.nstralasia  _._..........»._._ 

'ther  Conntriea ._._...._._._._._ 


60,378 


ToUl. 


Iwj  .nd  Steel— Iron  Ore—  Spain.  _toni 
0  ar  Countries 


Total, 


2,793 
29,606 
7,722 
?,S4l 
8,301 


&:,263 


26,S98 
8  6^9 
8  32) 
3,081 


45,S91 


8,345,061 
606,036 


8,951,099 


11731 
733 
366 

20,084 

8,339 

33 

15.278 
9,181 


66,740 


2,970 

29, -.17 

4,341 

2,79* 

13,2  S 


62  737 


16,897 
7.917 
9,4J6 
7.770 


41,010 


4  :«)3,217 
613,633 


4,916,8^0 


1  ■1,965 

9,080 

17,416 

9ii?20 

117.381 

29S 

59,099 

69.303 


174,785 


16,607,874 


149,646 
215.695 
663,390, 
211,377. 
99,096 
105,661^ 


165,943 
236,371 
884,808 
219,833 
136,265 
124,663 


801,532     1,177.016 
532,633,       580,767 


34.177 

43,239 

.301,141 

319,044 

5,782 

136,341 

135,691 

3.',913 

480 

68,357 

28,238 


1,096,406 


936,911 


60,931 


73,888 

12,140 

1,334 

2,923 

2,899 

330 


93,534 


169,195 


316,C93 
271,773 
149, 16^ 
110,513 
169,80J 


32,6021 

59,305, 

338.001' 

273,141,' 

l,880i 

152,377,' 

126,636 

28,989; 

330 

81,931 

32,8971 


71,492 
'37,279 
'20,380 


129,151 


1,123,039 


950,030 


74,900 


77,869, 

11,907 

1,331| 

4,076 

2,8S2, 

4l 


9?,109 


173,009 


1,911,795 
1,1:67,236 


351,2<6 


76,014 
767,26J 
236,939 

90,525 
2)1,061 


1371,802 


1,334,1S6 
482,541 
445,774 
146  933 


2,889,491 


2,42 1,6  U 
519,727 


2,94?,368 


30,797 

6,070 

12,769 

25'6!825 

162,373 

200 

33,983 

96,424 


697,431 


117,682 
830,0.16 
145,793 
111,869 
449,110 


1,662,930 


1,116.336 
668,267 
689,636 
611,997 


1,016,352 


U  9.)0,81'2 

6,308,932 

332,382 

206,914 


2.916,134 


3,153,992 
51S,IB|S 


8.699,185 


681 
'  154 
"1,432 


8,822 
982 


11,471 


4,093 
416 
319 
328 


6,151 


3,238 

1,023 

1.166 

21',^ 


313,643, 
236.063! 
187,892 
111,410 
103.006 


1,051,913 


4,195 

24,700 

166,311 

103,482 

1,767 

18,138 

36,497 

6,058 

165 

9,264 

6,013 


1899. 


74,602 
'56,629 
'26,145 


157,276 


376,488 


216,941 


33,313 


113,139 
6,397 

996 
2,820 
2,541 

352 


126,234 


169,647 


3,628 

22,657 

162,684 

79,167 

694 

20,580 

31,887 

4,898 

164 

15,218 

6,569 


347,126 


200,346 


28,922 


101,295 

6,302 

888 

3,793 

2,554 


117,868 


146,780 


18,990 


18,657,003 

5,816,162 

366,747i 

263,365: 


1,910,116 


312,490 
'6"7,.468 


3,3711 


2,934; 


6,164 
2.371 


13,830 


3,894 
754 
476; 

3,233! 


1,652 

"  951 

'13,078 


12,482 
13,268 


41,421 


8,366' 


6,601 


4I4,78« 
92,618 


6074297 


1,410 
1,091 
1,786 
1,689 


6,976 

669,444 
87,611 


616.966'' 


111,473 

10,610 

7,675 

8,167 


24,964 


1,925,291 


605,268 
l'2i2,099 


7.051 


41,862 


14,742 
25,434 


88,579 


137,916 


168,006 

62,3.39 

69,.380 

8,868 


90,079 

26,740 

20,418 

131,610 


360,847 


288,802 


298,418 
84,478 


S83;891 


110,343 

82,444 

143,167 

112,484 


447,488 


418,643 
74,417 


492,960 


1  THE  ECONOMIST  MONTHLY  TRADE  SUPPLEMENT. 


Sep.  9, 


Imfortb. 
Principal  and  other  Artlolea, 


Q0ANTITIES. 


Value. 


Eight  Months  ended  Augufet  31. 


1898. 


1899. 


1898. 


III.— METALS.— Con. 

Iron.Pig,  and  Puddled— Sweden.. .tonBJ  31,991  42,160 

UnitcdStates !  34,923  |  67,420 

Other  Countries „ 15,047  20,219 


TDtal 

Iron,  Bar,  Angle,  Bolt  and  Rod  ...tons 
Steel,  Unwronght  .„....„_.-.- 

Lead,  Pig  and  Sheet— From  Germany 

Spain    .„...._...._ - 

Greece  

United  States 

Australasia  .„....„.. ...^..>..>.~.-— 
Other  Coantries  ._.-._._.»._.-— 


Total. „ 

Pyrites  of  Iron  or  Copper _ .  ..tons 

Qaicksilver Ihs 

Silver  Or..    

Tin,  in  Blocks,  Ingots,  Bars,  or  Slabs- 

Rrom  Straits  Settlements owts 

Australasia  

Other  Countries 


Total 

Zino,  Crude, in  Cakes.. 
Other  Articles 


....<. _.~tons 


81,961 
39,334 
25,828 


4,926 
67,138 

20,892 

25,783 
6,487 


129,799 
46,338 
63,.325 


125,226 

462,762 

3,911,821 


4,650 

67,031 

413 

21,709 

41,833 

2,134 


1899. 


£153,810 
77,499 
38,311 


£205.472 

176,039 

60,877 


269,620  1 
307,814  i 
153,216 


442,408 
368,388 
332,3S6 


«jUANTITUU. 


Valcc. 


Month  ended  Aviirust  51. 


1898. 


1899. 


1898. 


1899, 


7,103' 
1,199 
2,944! 


9,864 
4,870 
1,475 


£33,529       m 
3,361  17, 

7,612  6,3 


11,246: 
7,3661 
4,403 


16,209 
6,747 
4,994 


44,502 
55,330 
27,419 


71 

52, 

2V,: 


61,459 
869,708 

268i206 

333,236 

84.120 


66,462 

929,832 

5,770 

301,930 

577,285 

28,697 


225,658 
28,813 
32,468 


288.937 
52,007 


Total  of  Metals  

IV.— CHEMICALS,  DYESTUFFS, 

AND  TANNING  SUBSTANCES.     I 

Alkali  „.- cwts 

Bark,  for  Tanners'  or  Dyers'  n»e.„ I 

Brimstone    „ » 

Borax    

Chemical  Manfs.  &  Products — Unenum. 

Cochineal. „ «.„... owts 

Cutch  and  Gambler    _.„.„. ..tons 

Dyes  (Coal  Tar) — Alizarine ~ 

Aniline  and  other  Coal-Tar  Dyes._ 

Indigo  ...._...- „...._..^ owts 

Saltpetre  ...,_ „ »._.«._ 

Valonia „ „.„ton8 

Other  Articles.^. ....^ -.-.. 

Total  of  Chemicals,  &c.    ..,.., 
v.— OILS. 

Cocoa-nut    .» „.«._. ..cwts 

Olive. _.„.„. „._....„ .....tuns 

Palm „.„....„ „._.-. ..cwts 

Petroleum — From  Bussia  ...  .„.„.. .gals 

United  States 

Other  Countries 


153,329 

245,972 

257,613 

23,628 

'3,691 
H,31l 


51,420 

182,586 

19,279 


137,770 

471,689 

3,795,164 


1,619,729 
761.278 
370,516 
781,637 


1,910,026 
792,950 
406,784 
761,395 


237,066 
40,766 
61,527 


729,883 
94,957 
97,4.32 


1,353,199 
234,897 
340,807 


650 
6,465 

2,752; 
3,962 
1,052 


850 
6,638 

208 
3,248 
3,491 

223 


13,831 
68,202j 
63,555| 

...    I 


14,660 
50,051 
61,460 


8,767 
70,333 

35,637 
51,42} 
13,072 


12, 
9?, 

46; 

51 

3, 


18,6001 
2,401 
4,487 


342,359 
47,028 


922,272 

905,547 

1,500,925 


1,928,903 
1,144,031 
l,s.54,087 


14,622,463        18,807,562 


193,953 

15,489 

613,701 


15D.018 

240,027 

280,549 

40,519 

2,056 
16,301 


51,253 

17l',726 

16,729 


86,574 

91,486 

59,209 

14,350 

965,535 

22,168 

'229,595 

136,978 

342,387 

819,509 

139,245 

200,407 

925,661 


83,857 
103.006 

67,472 

20,881 
996,974 

11,356, 
258,170; 
141,6211 
306,507 
917,403 
138,109 
195,014 
672,014 


25,488 
5,617 


32,246 
5,160 
2,716 


40,122 
5,814 


22,812 
35,969 
48.152 

to 

"  "l61 
1,105 


852 

21,144 

1,805 


262,554 

10,775 

631,314 


26,030,701  |43254,880 

113,820,627  119,301,272 

1,142,353     3,368,528 


Total 140,993,681 

Seed,  of  all  Kinds  ._ tons  21,752 


Train,  Blubber  and  Sperm    tuns 

Turpentine  ._._ „...,...„. ..cwts 

Other  Articles. „ _... 


Total  of  Oils    

VI.  —  RAW      MATERIALS      FOR 

TEXTILE  MANUFACTURES. 
Cotton,  Raw — Fm.  Egypt. ».„... .«owta 

United  States  

Brazil    ._ _ „.„._... 

British  East  Indies    _._ 

Other  Countries  ._._..^. ........_... 


Total 

ITlax,   Dressed,  Undressed,  and  Tow 

— From   Russia tons 

Gcimany  ....„ „....„....„.„._ 

Holland,    ,„.„...._ „.„._._ 

Belgium    ._....„ „._..._._ 

Other  Countries  .«.„....„...._._._ 


Total 

Hemp,  Dressed,  Undressed,  and  Tow 

— From  Russia   ._..,... ^tons 

Germany -.-.«.«.«._.«,« 

Italy 

Philippine  Islands  .-...._.„.„._ 
British  East  Indies  ._...,..„._.. 
Other  Countries . _...._._._„ 

Total 

Jate  ... .-._». ....>.. tons 


12,014 
357,213 


1,577,784 
8,870,529 

53,23  ( 
177,279 

67,951 


165,927,660 
33,165 
10,652 
323,380 


4,066,104  i       4,215,286; 


217,227 
619,053 
651,166 
360,557 
1,931,509 
43,431 


315,0811 
373,7341 
693,033; 
615,912! 
2,350,547 
65,041: 


18,537 

64,055 

27,536 

8,048 

"594 
2,164 


441 
21,914 

1,822 


179,228 

94,401 

6,413 

104,572 


21  ! 

c 


66,359 

8,811 

13,245 


22/ 
3v 
1^ 


88,415 
103,722 
199,629 


2S: 


1,754,453     2,5il 


31,832        37,131 

599  1,861 

83,019!       95,736 

4,632,503.  7,933,870 

17,010,41814,340,004 

121,3841     391,574 


12,650 
16,614 
10,470 

101 
119,009 

848 
19,722 
16.976 
13,460 
16,314 
17,915 
20,;«6 
8?,532 


377,046        4S 


34,576 
20,729 

58,798 

66,878 

302,321 

4,478 


4 

G 
U 
1 


2,335,550 
420,020 
2ll,5U 
396,695 
656,626 


3,031,500, 
610,094  i 
185,212; 
610,475; 
625,440j| 


21,764,306  22,663,448 
2,372  2,418 


3,512 
94,871 


6,107,797  '      6,344,519 


1,665,751 

7,585,209 

5,287 

248,.393 

71,804 


10,746,777  1  9,576,449 


63,212 

747 

2,329 

11,401 
612 


78,201 


Silk,  Raw— China 

Japan    

British  East  Indies    ..>.„ 

Hong  Kong 

Other  Countries  ._.„._._ 


.lbs 


Total.. 


6,526 
6,452 
8,903 
27.342 
4,810 
8,147 


62,179 
234,8:0 


4.36,846 

7,3G5 

217,772 

18,680 

677,539 


1,358,202 


63,356 

794 

1,940 

10,651 

729 


3,732,726 

15,4  44,857 

98,849 

275,191 

141,592 


4,114,182! 

12,816,905 

9,356 

379,838' 
150,685  i 


78,223 

221,9141 

3,198 

46,038 

13,856 


2,976 
82,815 


19,691,214  ;     17,469,9631,        363,229 


1,615.035 

17,412 

101,897 

570,094 

9,714 


77,469     I'     2,314,162 


6,617 
8,978 
8,286 

18,566 
4,432 

16,696 


!i 


63,373 
184,249 


149,530 
155,612 
270,882 
624,695 
68.620 
180,761 


1,460,090 

2,830,534 


l,573,C67i 

19,478i 

89,624 

662,153 

15,114 


6,768 
137 

92 

696 

57 


2,2)9,626 


7,650 


635,855 
20,250 

109.148 
19,580 

608,625 


18?,401 
4,020 

115,969 
8,693 

633,736 


150,1481 
230,378; 
236,699 
516,687, 
72,832 
440,46} 

1,646,242 
2,244,761 


1,037 
1,139 

806 
5,066 

576 
1,068 


9,681 
21,866 


324,339 
12,60}i| 
72,037:1 
11,61011 

419,218i 


1,294,458     I       813,416  1         839,863 


128,400 

2,815 

11,760 

2,420 

71,355 


£9,604 

137,551 

1,230 

37,029 

15,538 


373,674 
45,014 
67,452 

100,455 
67,260 

787,978 


m 


330,962 


6,519 

31 

100 

474 

89 


184,272 
390,114 

5,877 
71,199 
27,762 


679,214 


169,387 

3,700 

0,153 

23,396 

1,328 


634.: 
1." 


7,243 


203.909 


SCO 
1,442 

46S 
2,498 

4C9 
1,793 


7.419 
3-2,339 


234,650 

19,186 
2.500 

68,778 


216.7501     345,114 


21,890 
27  939 
24,77'-' 
1.32,014 
8,444 
28,'87 


243,953 
242,098 


63,638 
2,035 
6,124 
1,128 

56,027 


128,952  ;      ly- 


Sept.  , 
1899. 


]      THE   ECONOMIST  MONTHLY   TRADE  SUPPLEMENT. 


Ikfobts, 
Mnelpal  and  other  Artielee. 


QnANTITlES. 


Vaiub. 


QUANTITIBS. 


Valcb. 


Eight  Months  ended  August  31. 


Month  ended  August  31. 


1898. 


I.— EAW  MATERIALS,  Ac— Con.    ■ 
itt;  K.Dnb8   or    Husks   of   Silk    and 

,     Waste    owts 

Thrown,  Dyed  or  Undyed  .„ Iba 

ool,  Sheep  or  Lambs' — Russia  ...  lbs 

Belgium ...j 

France 

Turkey ; 

South  Atrerica    i 

British  Possessions  in  Sonth  Africa 

British  East  Indies    .„._ i 

Anstralasia [ 

Other  Countries... „._.„...^ 

Total 

Alpaca,  Vicuna,  Llama „Ib8: 

ioats'     Wool  :      Mohair  — •  From]- 

lurkey lbs 

iSiitisb  PosseseioDS  in  South  Africa^ 

'  illier  Countrips _...! 

ul I 

jtner  (loats'  Wool  or  Hair lbs 

Woollen  Rags,  applicable  to  other - 
UECs  than  Manure,  torn  up  or  not. 

Total  of  Principal  Articles  ... 

Total  of  Other  Articles ...  i 

Total  of    Raw  Materials  for,- 
Tcxtile  Manufactures    ... 
I.  -  RAW    MATERIALS     FOR 
UNDRY  MANUFACTURES. 

•k— Peruvian owts 

'  IfR    lbs, 

v.o owts 

-      labic „,..' 

.•«,  Seed,  Shell,  Stick  and  Dye 

tt*Percl  A  i 

'et,  Raw,  and  Pieces  thereof  :    Dry 

— From  British  East  Indies  cwts 

Other  Countries _„.„._... 


1899. 


44,625 
258,354 


42651 
2t8,371 


1898. 


1899. 


-1'- 


£  ' 
328,512 
213,638 


£  I 
332,615, 
189,031: 


1898. 


4,230 
40,250 


1899. 


5,185  i 
43,233, 


1898      I 

31,7901 
29,369  i 


1899. 


£ 

36,465 

35,938 


5,1S7,S50 

6,636  537 

14,360,670 

6,62t,50O 

2.i,9'J  1,455 

69,542,468 

25,026,064 

364,101,098 

1S,265,676 


3,324,903  : 
4,935,930 

15,544,458 
4, 745,954  ii 

19,214,35:'! 

64,909,383 

2.>,857,350! 
355,635,626 

17,973,955 


216,695 
238,787 
625,901 
141,689 
707, e86 
2,210,675 
675,277 
12,939,775 
531,559 


119,342 
215,009 
731,225 
114,383:; 
53),21S, 
2,051,778' 
636,«52i 
12,7.'!0,094' 
591,587 


491,700 
1,110,900 
1,898,730 

808,740 
1,272,730 
3,269,600 
2,902,980 
16,7i7,9S0, 
2,004,098, 


303,236' 
1,055,014 
3,518,187i 
l,21],3:el 
l,670,040;i 
1,164,25) ', 
2,590,75(  i 
16,492.170, 
3,228,0531 


19,931 

37,680 
90,405 
20,06S 
36,537 

106.616 
75,426 

578,578 
59,171 


533,93?,318  509,161,936   18,318,244  17,724,483:  30,' 18,464  31,263,07-lt 


3,107,770    3,510,304 


11,480,'574 
2,821.921 


37,9021 
2,302,764 
323,334' 
36,4.55 
77,241 
40,820, 


Total 

)t — From  Belgium ._....„, .owts 


140,896 
237,552, 


428,248! 


gentine  Republic  and  Urugnay 

ralasia „... 

•  Countries  .„....„._._. 


40,429 
S9,27S 
9,538 
22,^.9/1 
17.945' 
313.247 


Total ! 

(Teeth,  Elephants',  &c.  .^...cwts 
I 'Bones   burnt   or   not  ...tons 

_ I 

!  of  Soda  (Nitre,  Cubic)..,,  „ 
phate  of  Lime  and  Rock  . .... 
faking  Materials — 

1 1  Cotton  Rags tons 

,  and  other  Vegetable  Fibres 

[Wood— Sweden    Tonsj 

[State* I 

k I 

rCountties  ...._ j 

Total I 

» owta 


448,734, 


6,585i 
37,204 
10,914 

104  92.')! 

216,086| 

14,S87 
145,029 


60,8C9' 
••49,571 

14,247 
29,879 
14,790, 


289,352, 


605,690 
], 09 1,063 


Total. 


•.^.-. _._._._. barrels 

'lod  ft  Timber:  Hewn — Russia  loads 
Sweden  and  Norway  ._._._._._.„ 

OetDiany „.-._._...».«._ 

Dnited  States 

BrHiiih  East  Indies_. „._._. _._... 

■  Canada.. _._._._._! 

Utter  Countriea .«._,_,»,_._._._ 


66,260 


281,679 

443,4'Jl 

177,919 

94,tC<) 

.3?,105 

74,380 

361,143 


145,043  164,237,        460,260       533,320! 


5,756,509    7,514,415     4»8,692 

5,532,825    5,',.2?,288 '    rS5,145 

192,340     254,686      3  989' 


12,992,419' 
1,703,130' 


552,843:   1,734,440  1,293,280' 

287,303   1,665,620;  850,677 

9,2191      360;  216 

— : — I! — 


10,281 

43,296 

186,276 

28,095 

47,939 

41,045 

70,169 

638,047 

109,516 


1,024,406   1,174,684 


22,221 


i 


732.826' 
39,408 


859,370p    3,4CC,420!     2,144,173 
21,812         42 ',710,        112,870, 


115,187 

78,235 


193,433 
8,096 


45,06?,080       48,323,5201         £83,269:  408,514;|     5,902,880;     7,215,040 


47,340,434 
183,2491 


44,1€0.552:! 
227,266' 


47,523,683'     44,387,318  i 


25,765 
2,701  451) 
305,9'J'J 
43,280 
78,632 
44,85^, 


81,330- 

291,059! 

3,975,035:' 

71,1321 
288,053! 
423,963i 


52,268' 
370,213; 
4,102,797i: 
111,439;! 
269.296 
569,598) 


8,836 
295,769 
3P,15S 
4,527 
7,961 
5,2381 


3,012] 

404,008 

36,381 

5,536 

12,059 

7,77l! 


60,212 


2,857,746 
22,269 


2,880,014 


8,875 

33,769 

403,362 

7,9!5 
26,670 
66,783 


24,657 


101,927 

44,733 

13 


146,673 
2,250 


62,330 


3,033,425 
23,003 


3,056,423 


6,007 
64,902 
522,121 
11,139 
41,050 
90,318 


l37,S6S> 
162,67C: 


322,537 

843,?5S' 


345,7321 
447,441 


15,792 
20,566 


300.53Sli 


1,116,095;       793,173 


36,3581 


87,930! 
67,73;' 
9,30ii 
13.635': 
30  9Jt' 
277,217: 


107,994 
87,596 
21,265 
61,109 
33,606 

610,602 


130,136! 
131,442! 

22,729,1 

39,'.fl7i| 

71,990'! 

864,916: 


15,928 
21,759 

37,637 


416  7251 


925,172  950.609 


6,648i 

41,18{ 

18,6341 

102,638] 

282,46£j 

13  83(1 
143,031 ; 


266,233! 
152,3611 
6?,fi09i 
779,0771 
33 1,787  j 

139,1881 
534,6471 


5,101! 
8,2811 

7,838 

614' 

1,205| 

32,298; 


11,655 

10,38i 

4,580, 

1,500 

65S 

41,479 


39,467|    36,692 
51,167    61,306 

90,624    97,998 

11,770 
7,185 

20,388 
2,109, 
2,129 

63,4351 


50,89t 


70,264 


273,.^89: 

192.868:1 

98,770:1 

788.577i| 

456,292; 

118.670; 
546,556! 


622; 
2,809 

642 

6,856| 

36,730| 

2,016; 
2;H,3e6, 


932 

2,874 

3,122 

9,738 

35,329 

1,7561; 
14,8t0' 


107,016 


23,906 
11,103 
1,896 
42,339 
66,902 

18,331 
88,361 


27,325 
•26,385 
10,873 
4,200 
1,846 
84,660 


163,879 


60,789! 

164,781 1 

9,386  i 

32,751 1 

17,136 


324,121' 
611,804 
67,076 
110,317, 
111,296 


416,087, 
637,874- 

64,864: 
109,009: 

86,711 


279,846        1,214,61:::  >      1,304,646 


710,698 
1,162,028 : 


£00,724 
238,038 


616,1K 
267,764 


10,067 

19,821 

208 

7,866 

1,651; 


6,497! 

24,354 

830 

3,417 

1,230 


38,913         36,328 


70.104 
146,213 


93,699 
266,976 


58,861 
79,638 
2,182 
25,931 
14^78 


180,874 


40,252 
17,771 
17,706 
73,776 
59,170 

14,776 
53,1!9 


69,688 
89,284 
3,875 
11,873 
11,086 


166,703 


E  Stearine — From  Russia  owts  1,  2 

ISUtes 433.062  446,665 

BtineRepnbUo   «,..!  119,981  80,4031 

alasia  «...|  677,>14|  787,7231 

rCoantrie»._ ,  161.207  140,077 


8 
402,298 

1,30,681 
686,297 
171,805 


471,836*' 

ioo,oco: 

824,267': 
182,9621! 


36,449 
16,626; 
67,875' 
23,025 


44,S6! 
11,911 
98,003! 
16,807 


61,346 
34,13i' 


82,213 
04,706 


1,381,618         1,409,860        1,390,084        l,879/)89         143,474 


68,409; 


33,799 


46,472 

^L 


26,118 


294,003 
49.%793 
165,970 
113,721 
83,121 
77,746 
674,033 


610,774 
616.446 
416,805 
446,896 
886,716 
969,821 
422,219 


835,881 

703,81S'I 

419,8381 

509,0261 

401,969  r 

372.174 

5S8,e01>; 


88,708 
77,709 
86,135 
11,644 
2,250 
34,289 
18,970 


160,986 


82,6671 
16,627 
71,276; 
26,279 


60,337 

14,506 

111,184 

28,001 


17,20^1 


87,7911 
96,661 
26,747 
17.02k 
4,798 
37.865 
70.92fc 


146,749!       199,027 


19,846  16.617 


148,412; 
100.796: 

61,188 
26,6061 

174,176' 
90,690 


163.404 
136.042 
63,803 
76,229 
60,267 
186,963 
69,703 


Total I    1,466,')17    1,758,892   3,157,l7t   3,493,754    909,604!   341.292    610,672'   744,411 


8 
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Impohts. 

Principal  and  otlier  Articles. 

VII.— RAW  MATEMALS.  &o.  (Con.) 

Wood  and  Umbar— 3awn  or  split,' 

planed  or  dressed — Russia  loads 

Sweden  and  Norway 

United  States  .„ 

Canada „...,. 

Other  Countnes ._._._._,_._.. 


QUANTITIKS. 


Valub. 


Eight  MontliB  ended  August  31. 


1898    I     1899. 


833.280 

1,357,856 

364,840 

906,855 

70.555 


922,091 


1898. 


£ 

1,911,19.1 


1899. 


1,439,806',  3,247,827 
360,796i|     992,749 

1,039,059,  2,172,311 
113,565,       196  633 


£ 

2,140  012 
3,471,688 
1,C40,173 
2,508,(21 
276,809 


Total 

Staves  of  all  dimensions loads 

Mahogany.^. _,_.„.„._, _...tons 

Total  of  Principal  Articles. _ 

Total  of  Other  Articles 

Total  of  Raw  Materials  for  Sundry 

Industries  and  Manufactures    

Vin.  MANUFACTURED  ARTICLES 
Clocks  and  parts  thereof  ._.„ „ 

Cotton  Manufactures,  of  all  sorts   

Glass — Window  and  German  Sheets 
including  Shades  &  Cylinders  owts 

Plate 

Bottles     „... gross] 

Manufactures,  unenumerated  ...owts 


3,533,385 

3.875,317 

90,'J75 
46,163 

74.407 
39,784 

... 

... 

... 

930,689 
262,*)9t 
619,116 
542,355 


123,503 


Hats  or  Bonnets  of  Straw    dozs 

Iron  or  Steel  Manufactures — Sewing 

Machines  and  Parts  thereof.. 

Girders,  Beams,  &  Pillars tons 

Tyres  and  Axles      cwta 

Cycles,  and  Parts  thereof     ...._  _ 

Maohicery    

Unenumerated    _.„.„ owts   2,816,057 


66,22.3 
23,221 


Jate  Manufactures 


Leather*- -From  France owts 

United  States „.„._ 

British  Fast  Indies 

Australasia  

Other  Countries  ._._.„.„ 

Total 

Boots  and  Shoes dozen  pairs 

Gloves  ....„._...._.„._.„.„.„ 

Linen  Yam 

Motical  Instruments. „.„.„.., 


.Ibf 


Paper— Unptinted— From  Sweden  owt 

Norway 

Germany 

Holland .'...;;; 

Belgiiun    

United  States  ._ „, 

Other  Countries  ...._.„ 


Total . 


Printed 

Strawboards,  Millboards,  and  Wood 
Pulp  Boards owts 

Total  of  Paper,  Strawboards,  <to.  owtt 

Silk     Manufactures  —  Broadstuffs  — 

From  Holland  ._._.„....„...._.. 

France _.__^ 

Other  Countries  ._._._._._.'"'I"' 


Total. 


Ribbons,  Silk    or    Satin— Belgium 
France 


Other  Countries , 


Total 

Ribbons,  of  other  kinds 


.36,081 
38i,6U 
2.37,563 
115,290 

74,125 


844,706 


127,405 
1,327,101 
9.863,698 


333,888 
373,530 
218.089 
301,153 
150,617 
4.36,351 
101,629 


8.5iO,7C5 

9,437,103 

422.275 
411,202 

409,421 
877,195 

25,357,303 
7,500,021 

i7,C58,840 
8,277,515 

32,857,324 

85,633,355 

323,944 

36J,229 

892,283 
231,80Oi 
830,772] 
579,067  i 


102,968 


67,167; 
31662: 


3,090,518 


49,059 
4  i2,569l 
213,014 
1 25,024  i 

9<,3S4 


2,9jU,603 

467,675 
405,2J7 
294,1  68 
957,361 


3,1 '0,718 

4l7,S0t 

259,219 

345,?C0 

l,0l!*,4:i5 


50,775 

201,747 

413,2-20 

1><,13B 

479,1(6 

1,704,461 

1,931,771 


£1,797 

137,2  0 

437,112 

25,6U 

252,783 

2,309,486 

2,157,470 


1,034,257  1,'02,772 


499,750 

2,041,068 

1,522,3^8 

473,1-27 

742,500 


691,252 

2,3U,099 

l,b29,20-i 

536,982 

820,895 


914,050 


146,764 

1,289,833 

14,077,004 


401,827 
491.076 
223,765 
2S9  861, 
163,703 
284,672 
198,572 


5  278,833         5,715,410 


QUAKTITIE.S. 


Value. 


Month  ended  August  31. 


1898. 


333,659 
350,011 

79,050 
403,822 

16,447 


1,163,019 


20,669 
6,733 


102,470 
.36,971 
7-2,416 
74,162 


3,631 


11,353 
565 


412,911 


351,340 

1,402,732 

374,283 

7C3.373 


4.30,912 

1,372,164 

557,909 

752,393 


Manufactures— Unenumerated  

Straw  Platting  for  Hats  or  Bonnets  Ibt 

Watches,  and  Parts  thereof  .„ 

Woollen  Manufactures — Of  Goats' Wool 
or  Hair,  mixed  or  not  with  other 

Materials 

Of  Wool.otherthan  Goats',  or  of  Wool 
mixed  with  Cotton— Cloths.  „ydj 


1,9(5,243 

2,056,499 

63,816 
1,264,957 

69,528 
1,382,807 

3,273,516 

3,508,894 

... 

... 

... 

... 

— 

... 

... 

Stnffs- Prom  France 
Other  Countries 


7,533,493 


4,285,872 


„...  60.119,580 


6,803,142 


8,780,534 


Total 


49.555,3691 


3,236,489     2,252,080, 


245,203 
27f,8-27 
128,911 
283,462 
182,7M8 
i99,0.38 
148,529 


282,993 
S67,159 
226,891 
280,828 
183,550 
2 10,<  1 1 
204,-^06 


1,633,765 

1,755  f  38 

193,362 
467,765 

218,910 
491,5C9  . 

2,329,692 

2,461,357 

903,636 

5,441, 3  j3 

2'J4,825 


863,435 

5,030,453 

333,876 


6,639,707     ,     6.23?,761 


1,017,6:6 

l,142,5j7 

19-2,4S6 


1081,8J1 
978  202 
210,'62 


2  402,709 
74,089 


2,616,502 
548  066 
7(9,890 


62,1:6 

693,264 


2,270,'258 
4,499 


2,800,667 

486,624 

l,O04,»89 


07,925 
695,412 


3,460,7.50 
289,707 


3,395,637 
200,617 


63.356.069   61.807,4.39    3,740,517     I    8,696,284 


4.191 
31,280 
25,735 
12,704 
1-?,012 


89,952 


13,908 

174,139 

l,3i7,747 


45,184 
44,854 
3  1,258 
31,810 
18,282 
6-2,696 
11,688 


69.',';96 


59,\076 


1899. 


314.612 

332,089 

65,231 

373,075 

2S,084 


1,113,071 


14,134 
4,735 


90,042 

31,110 

104,899 

84,680 


4,216 


6651 
4,667 


349,662 


6,509 
42,593 
28,93a 
14,211 
12,286 


102,531 

15,595 

160,564 

1,940,103 


57,137 
67,602 
28,965 
36,761 
19,908 
28,83tJ 
38,941 


■;  63,672 


440.900 


1898. 


£ 

793.822 
821,392 
204,8il 
939,522 
40,551 


1899. 

£ 
7.57,31. 
781,01> 
191,562 
VM,-m 
55,20  i 


1  2,800,178,  2,678,410 


80,154i 
61,202j 


66,186 

47,182 


1,973,735   5,318,29s 
1,128,432   1,19J,'288 

i  6,102,167    6,512,586 


39,732 


424,650 


47,521 


432,491 


5-2,129j       47,r 

54,467|       3.3,00 

3-2,9481       42,9  - 

133,302  152,589 


1,48.5| 


2,269 


23,106i  25,146 

71,391  44,186 

465  4,619 

21,758!  14,101 

213,S6?j  3.30,598 

272,110!  275,163 

151,100  1-29,899' 


57,687}  90,4in 

187,552!  225,4! 

163,0801  190,0i 

57,983,  62,;»7 

100,402,  91,1^ 


663,701i      666,C> 


33,6l6  44,lii 

181,197|  171,C: 

5-2,716|  77.1: 

93,531,  98  5- 


3-2,8 18|  40,1.' 

31,725;  5-2,71 

30,120  30,2. 

30,853 

20.196 

34,967  i:>y 

17,6351  34.91 


237,752 

276,150 

9,009 
177,004 

7,035 
177,495 

423,765 

460,680 

... 

— 

.„ 

— 

... 

... 

... 

193,314 

238,83 

26,660 
61,778 

24,3) 
64,6C 

289,752 

327,77 

140,166 

610,135 

30,840 

140,87 

609,l!i 
26,9(i 

737,141 

CTfi.f 

131,848'      1 
131,002       li.i. 
2-2,887        33.67 

286,738:      2:-: 
63|         .^ 

3C6,608 

43.618 

109,678 


7,513 
( 1,258 


6,490,798 
332,746 


6  8ei,544 


6,556,241 
246,774 


44,3,303, 
29,261, 


36-2,4  i 

46,67 

14>,ir 


7,<3i| 

67,721 

713,2;- 
22,45:' 


6,803.015     '■      472,567     _465J2i 


UiKl«>th»ctodgn«>tanotU«»thsi*«wooMpris»dMi»lollowli^«ftUa«t--HMci,tanne<l.t«wta,curriea,orln«nyw«yare«»ed;Gtott^ 
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Impobts. 
Principal  and  other  Articles. 


in.-MANUFACTUREDARTICLES 
oollen  Manufactures — Carpets  &Rugs 

CJnenumerated _ 

Woollen  Yarn — For  Fancy  Purpoaas, 
including  Berlin  Wool  and  Zephyr 

Yarn lb; 

For  Weaving,  mixed  oi  not  with  Silk 
CJnenumerated   


QtrASTHTES. 


Value, 


QCANTITIBS. 


Vautb, 


Eight  Months 

ended  August  31. 

1898.        i       1899. 

Ij      1898.      ,      1899.      ; 

-Con. 

i|           £        !         £          ii 
1       290,606'        330,ro;i 
j-     2,105,422       2,283.3531 

Month  ended  August  31. 


1898. 


18S9. 


1898. 


34,372 
366,033 


1899. 


015,449 
11,57?.6S5 

]oo;o 


617,289 

12,319,621 

39,438 


110,1311  108,790  126,731  88,C06 

1, '53,617!       1,235,31?!     1457,9311     1,775,695 

79J  3,820  140'  4,871 


£ 

48,012 
413,247 


20,8S1'  16193 

147.5001        182  849 

61  1,470 


Total 12,19:<,10l 

no  Manufactures,  nnennmerated  cwti  I         287,551 


12,97t!,34S  1,264,449        1,347,922      1.5K1,8C5     l,868,472ii        163,387i        2CO,512 


263,823 


Total  of  Principal  Articles  ... 
Total  of  Other  Articles i 

Total  of  Manufactured  Articles...' 
C.-MiSCELLANEOUS  ARTICLES.! 

uimals,  Horses numbeii 

rujn,  unenumerated    .„ 

11  Seed  Cake _...tonf 

sds — Clover  and  Grass owts 


310,348  374,36' I 

4.3,1C8,417  44,7-28.375 

]5,062,7i3.  16,309,255 

58,171,140  61,037,630 


32,902 


41,171 


(     .5,427,444;     5,744,566 
1,783,743;    2,031,061 


Cotton— From  Egypt tons 

Other  Countries  ._._.„.„„..._... 

Total 

PIaz  or  Linseed — From  Russia... qrt 

United  States _ 

Argentine  Republio   

British  East  Indies _ 

Other  Countnes  .„....„._.„._._... 


33,410 

260,785 
232,652 


31,300 

316,018 
173,233 


213,114 
31,667 


176,699 
31,853 


274,781  ' 
8,5,013 
1,370  i 

2i4,<>;6  ; 

501887  ' 
30.C9:  I 


COS  552 
119,049  ! 
5.392  I 

30^,30  •  I 

578,1C0  I 

25,471   I 


Total. 


861,298  I       1,061,319 


863,9 13 1 

578,820: 

1506,810i 

451,918 


814,8'JO' 
697,11*7 
1,840,955 
331,267 


3,922 

2i,358 
8,906,' 


4,978 

33,366 
14,36 


1,162,12? 
130,681 


1,008,537 
152,974 


26,164 

88 


1, '292,809 

lb9,739 

2,^5ij' 

4I3,018| 

S65.269i 

55,44 1, 


1,161,511 

•Jg3,169 

10  OOC 

514,131 

1,021,128 
46,338 


27,046 
2,410 

'i"6,478 

94,511 
2,684 


11,425 
1,306 


36,074 


o8.5(;3 


7,211,187;    7,775,627 


79,519  96,080 

67,6U-;  7:i,874 

lc0,4£0  1PO,3SO 

19,916  32,603 


12  4,363; 
3,678 


Rape    —  _ qrt 


Total  of  Principal  Articles  ... 
Total  of  Other  Artiolti. _._... 

Total  of  Miscellaneous  Articles... 

Total  of  Parcel  Post    

Total  Value  of  Imports 


110,487 


115,909 


l,475.S17i      1,875,256:       115,983 


170,412 


162,780 


20,624 


6,339,629       6,883,805 
2,^01,393       2.963,169! 


9,143,922 


912,927 


9,346,964 
797,335 


309,064,163'  317,827.164; 


19,731 
26,536 
.3,810  t 
S0.440 

48,808 
2,92o 


112,649 


10,186 


128,041 
3  954 

26,913 

158,866 

4,72/ 


194,169 


34,015 


673,063 
432,979 


1,106,032 


106,652 


71,285 
6,,S97 

78,182 
48,865 

7,113 
55,061 
89,459 

5,614 

206,112 


15,393 


691  432 
488,C63 


1,179,495 


81,711 


37,204.1861  40.693,398 


II.— EXPORTS— BRITISH    AND    IRISH    PRODUCE,    &o. 


1.— AJN1MAL.S   LiVittU. 
ries  


..No. 


22,756 


Total  Value  of  Animals,  Living  ..  ; 
ARTICLES  ofFOOU  and  DRINK.} 
r  and  Ale — To  Egypt „brl6| 

L'nited  States „.„; 

.■-itish  Possessions  in  S.  Africa  ' 

ritish  East  Indies    „ _._...! 

lustralasia -.„... 

British  W.  I.  Islands  and  Guiana  .„ 

'ther  Countries „._._...• 


C  0,493 


£ 
566,669 


729. 14S 


Totel.. 


cnit  and  Bread _...._cwt« 

•ter  _ 


14,133 
18,661 
16,650 

SO,":  03 

67,316 

12,132 

120,137 

293.214 


10,797 
24,713 
12  938 
6S.456 
56,344 
14,141 
132,725 


489,265, 
642,674 


2,637 


2,330 


39,970 

85,376 

f  0,998 

177,321 

234,884 

5P,76I 

.3:0,070, 


31,42C 

1  OS  Jit 
44,78.^; 

2^2,456 

239,  I5i 
60,2-53 

409,714 


2,60: 

829 

1,402 

.5,721 

3,179| 

959 

11,790 


951 
2,196 

906 

7.249 

6,391 

2,332 

14,660 


320,414  1,019,379        l,09a,516 


26,4321 


33.635 


1,  Herrings    „  brlt 

Hher  Descriptions..,.. „ 

i'« cwtt 

kiet,   Precerred    Fruits,     Confec- 
tionery, 4c , _ ^\ 

visions  (including  Meat)  

t.  Rock  and  White   toat\ 

ntd,  British  *  Irish— To  West  Coast  | 

of  Africa  (Foreign) proof  gal  i 

'nited  StaUs | 

'•'est  Coast  of  Africa  (British)  

^ntish  Possessions  in  South  Africa..  ' 

ritiah  East  Indies    ' 

■ustralasia _._._..  i 

ina'la «.«..  ' 

''.her  Countries  .„,_.___.», _^..  | 

'  ToUl > 

i|M,  Refined,  and  Candy  ._...cwts 

ifcs»  Articles _..._— 

ToUl  Articles  of  Food  and  Drink    ._' 
111.— RAW  MATERIALS.  |- 

>*l,Coke,Cindrs,t  Fuel-ToRussia..tns 

Sweden  and  Norway. „._ „._... 

Dsamark _... 


150.523 
7,613 
5,333 

851,494 

'"5,120 


I 


474,080 

43,696 
183  589 
103,895 
23  5,167 
433,620 
1,215,?66 
220,058 
617,966 


147,761 
6,002    ; 
6,185   i 

483,603  1 1 

"'4,141 


461,471 


366,09) 

89,038 

19,11  li 

1,025,461 

377,051 
24,302 

783,957! 
703,186 
311,006 


366,703 

31,417 

IMH 

S4?,2«  • 

4(W,18t  ■ 

29,165j 

878,f2'*' 
677,812 
315,800 


18,798 
796 
703! 

420,477| 

'  36i; 


43,671 


19,422 

903 

672 

I0!i,330 

"  £99 


66,184 


49,288  ' 
2.0,057  ' 

71,902  ', 
264,812  ' 
448,9C6 
1,323,918 
235  258 
719,727  f 


6,77 ' 

79,4W' 

24,016! 

120,421 

197,980 

443,^88' 

84,970 

263,!XX5 


I5,S78 
12:1,587 

i;O,740 
137.736 
209,219 
475,139 

96,819 
310,910 


0,716i 
23,683| 
11,142 
23,426 
49,8711 
121,286! 
25,178! 
71,2781 


61,827 


111,760 


7,493 

3,870 

6,C6 

16,964 

14,466 

4,213 

36,434 


88,620 


46,74f. 

3,655 

2.344 

457,518 

f6,<ii:9 

1,618 

102.018 
81,743 
28  487 


2,101 
35,364 
8,264i 
22,280l 
43.907 
191,463; 
26,416 
V8.0SO 


3.052,617 

3,389,363 

452,580 

427,620 

1,265,995 
2,059,674 
1,163.653 


2,438,261 
2,950,269 
1,329,852 


1,220,110 

1.379,034 

252,631' 
l.l88,I2o' 

267,86 

1,1<):,956 

7,329,J0r 

7,4'.9,75l 

332,674        4C6,887 


62,W1 


68|606 


1,003 

8,818 

2,19: 

11,707 

f  2,725 

42,*)24 

9,701 

32,207 


61,885 


112,746 

2.630 

9,935 

:V29J 

21,530 

28,933 

9,468 

45.254 


110,085 


131,476 


30,021 


47,802 

4,766 

2,311 

28:4,192 

67,878 
2,253 

113,718 

78,699 
39,678 

8:6 
15  174 
2,310 
1  l,G86 
20,231 
70,124 
10,::09 
33,157 

163,846 


87,f.C(i 


128,616i       1.34,009 

1 

1,157.487      1,031.019 


616,460 
921,783 
802,067 


I, :H  2,322 

i,4Hi.()>;' 
66.5,019 


368,172 
848,9*3 
171,337 


661.3681 

476.77S,i 
206,434.1 


186,90-. 

106,767 

79,916 


298,371 
242,816 
102,^17 
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Sept.  9 


EXPOKTS. 

Principal  and  other  Artlolei. 


Quantities. 


Yaluk. 


Eight  Months  ended  August  31. 


III.— RAW  MATERIALS.— Con. 
Coal,  Coke,  Cinders,    and  Fuel— To 

Germany  „ _......  tons 

Holland    ^ _._... 

France _ 

Portugal,  Azores,  and  Madeira  ._... 

Spain  and  Canaries  «.- 

Italy 

Turkey.. _ „... 

Egy]pt  ™ _.„... 

Brazil    .„ -.-._.»....»._... 

Gibraltar .>....>..«... 

Malta _ ^,,.,^.., 

British  East  Indies    .„ »„._... 

Other  Countries „._.«^._^_ 

Total 

Coals,  Sec,  Shipped  for  use  of  Steamers 
engaged  in  Foreign  Trade    . tons 

Wool,  Sheep  4  Lambs' — Germany.. lbs 

Holland >. »... 

Belgium    ._,„,...._._._._._.„._,„... 

France _..... >.».„._._._.» 

United  States  ..^ »._._._... 

Canada „._._._._... 

Other  Countries. ..._.-... ._.-.-.-.» 


1898. 


1899. 


2.890,298 
552193 

3,452,36.'5 
459,720 

1,174,803 

3,049,716 
314,879 

1,338,357 
675,745 
264,632 
297,620 
473,802  ' 

3,317,568 


1898. 


1899, 


3,326,921 
715,816 

4,501,036 
531,306-; 

1,525,966,' 

3,786,155!! 
364,286; 

1,389,235, 
662,214  il 
206,585!. 
ii98.295 
691,316, 

4,0D5,851 ; 


£   ! 

1,189,772 
245,914 

1,562,237 
210,225 
614,057 

1,402,136 
161,9411 
682,175j 
422,5cO! 
141,7271 
150,056 
265,137! 

1,912,788! 


Quantities. 


Values. 


Month  ended  August  31. 


1898. 


1899. 


1898.    I    1899. 


£ 

1,507,922 
353,911 

2,147,8831 
285,513 
836,025! 

1,926.293 
197,584, 
766,538' 
419,893 
112,085 
170,611 
390,411 

2.321,059 


462,472) 

79,833: 
419,342 

44,942 

79,730i 
410,702 

20,878 
172,213 

66,819! 

21,685; 

12,793; 

41,719 
356,875 


538.174  I 
145,877 
520,006 
47,717 
154,629  ' 
395,616 
31,782 
1£0,418 
41,296 
16,818 
18,290 
35,709 ' 
427,735 


193,883 
36,689 

219,229' 
2«,034 
48,498 

221,526 
11.383! 
99,037 
46.761] 
12,973' 
C,663i 
26,159; 

224.964 


22,749,654;    28,743,3531!      11,035,945       14,904,715      3,078,525     3,758,781  j  1,61.3,446   1,962,6. 


Total. 


Other  Articles 


Total  Value  of  Raw  Material*  _ 
IV.— ARTICLES  MANUFACTURED 
*ND  PARTLY  MANUFACTURED 

A.— Yarns  aiid  Textile  Fabrics. 
Cotton,    Yam    and     Twist,    Grey- 
To  Russia _ lbs 

Sweden  and  Norway     ._ 

Denmark _ „.„...... 

Germany „...., „ 

Holland    „ 

Belgium    „ 

France ^... 

Italy „ 

Austrian  Territories « 

Roumania    „ ., 

Turkey , 

Egypt  

China  (including  Hong  Kong)  .. 

Japan    

British  East  Indies— Bombay 

Madras 

Bengal  and  Burmab  _., 

Straits  Settlements   

Ceylon 

Other  Countries ._ 


7,206,794  j       8,011,421 


1,578,500 
764,800 

277,600  ; 

337,300  i 

2,771,4C0  ! 

709,1CO  i 

952,800  I 


1,758,9001 

1,229,100' 
6a8,10Ci| 
526,90(11 

6,203,300!; 
4S9,100|) 

1,840,000 


7,391,500  ,     12,635,400 


Total   .„ 

Cotton,  Yarn  and  Twist,  Bleached  and 

Dyed— To  Russia lbs 

Sweden  and  Norway. „ 

Denmark  ...._...._...........„,„ 

Germany  ..  ...._...._ ».... 

Holland    .« „ 

Belgium    ....„...._....„^„  ...._,.,., 

France .^. _._._... 

Italy _.„ „ 

Austrian  Territories  ..,._ 

Roumania    „ „ 

Turkey „...._.„.. „ 

Egypt   

Chua  (including  Hong  Kong)    

Japan „ 

British  East  Indies — Bombay... ..,.,. 

Madras.. _..... 

Bengal  and  Burmah  

Strait!  Settlements   ..._....__... 

Ceylon ...._._.. „ 

Other  Countries  ._._....._._.„._... 


Total _._ 

Cotton,  Yam,  &  Twist — To  Russia  lbs 
Sweden  and  Norway... _._._•.•._ 

Denmark  _.„.„ >.....„.>.._.., 

Germany  ._._,«..,._...,.._....„.., 
Holland    ._._....„....„....„.„.«.. 

Belgium   ^._ „ _...._.. 

France „.„._._.„._._ 

Italy _ 

Austrian  Territories  ..,.»._...._.. 

Roumania    „  ...„.«.„...._.., 

Turkey., „ 

Egypt  ._...._...._.. 


1,092,1C0 
6,696,300 
4,147,200 

27,292,800 

22,689,00  0 
5,S57,500 
2,721,200 
144,800 
3,399,0CO 
5,72J,0CO 

12,418,000 
2,223,900 
9,597,000 

12,438,000 
7,890,500 
3,G17,0C0 
5,249,700 
1,204,600 
18,603 
7.811,.300 


1,663,900 
6,557,40( 

2,942,5001; 
26,935,2CC; 
17,119,2O0[, 

3,561,100!! 

i.yiMOOM 

145,500' 

3,100,500;; 

5,191,5GOtj 
9,456,20011 
l.S68,100|| 
6,804,900, 
7,460,4001; 
6,2S0,20C|| 
3,146,600 
4,404,000!! 
556,200; 
29,30Oii 
7,879,600i 


141,724,500     117,077,600 


140,800 

448,700 

474,500 

68,300 

809,400 

89,700 

160,400 

53,200 

137,300 

323,700 

3.838,700 

1,377,400 

|2G,300 

10i,700 

2,451,000 

3,201,400 

6,717,500 

001,900 

18.300 

3,120,200 


123.500; 

439,690 

443,600 

62,100 

621,200 

59,700 

180,700 

41,300] 

20O.9DO 

633,000 

4,199,500 

1,£  87,930 

161,600 

31,700 

2,029,900 

4,056,800 

5,388,40!J 

971,200 

35,300 

4,146,400 


24,701,400 
1,232,'JOO 
7.145,000 
4,621,700 

27,301,100 

23,493,400 
5,447,200 
2,881,600 
19S,0C0 
3,£27,:«)0 
6,015,700 

16,276,700 
3,604,300 


2,5,249,030! 

1,797,101! 

C,997,O0C 

3,391,000 
26,997,330' 
17,740,400!! 

3,620,80u;; 

2,C98,100|{ 
186,809| 

3,361,400;' 

5,824,ft00| 
rj,G55.700| 

3,256,000; 


901,121     1,052,5091 


64,655! 
31,219 
10,619 
14,464 
72,526 
27,394 
56,748 


61,8S8 
41,9,37. 
24,414 
17,693' 

loO.f.O^I 
13,361;! 
■JG.916 


277,455; 


407,011 


1,583,925 


12,902,325 


1,735,891 


17,047,617 


256,900 

41,900 

110,100 

101,100 

690.300 

67,20C 

158,4G0| 

1,425,900 


294,1C0: 
77,600  ! 
21,100! 
84,900  i 
1,263,1001 
65,100 
145,100.1 


9,913 
1,693 
3,953 
4,996 
16,030 
3,120 
8.872! 


10,i;i 

7. 
9.f 


64,324 
183,143 
104,860, 
1,192,847, 
703,623, 
214,976 
148,107 
9,220! 
125,519 
171,205 
362,676 

59,525! 
267,595, 
£09,762 
222,256, 
116,322 
172,69ll 

34,36di 

5?5! 

265,336, 


94,537 
172,197 

75,329 
1,229,625! 
473,235, 
149,612 
119,281, 
9,212 
115,112; 
149,345! 
269,012 

49,264; 
178,105' 
336,0431 
177,316! 
103,072; 
140,535 

16,055! 

810, 

298,390 


179,200 

758,500 
£09,900 

3,354,000 

2,636,500 
583,3CC 
293,300 
18,100 
377,60( 
694,600 

1,728,030 
368,80C! 

1,178,8C0( 
321,900; 
685,300 
313,00c 
619,3001 
95,000! 
1,200; 
987,900 


1,951,C00,;       48,577 


60,." 


200,142|     231,': 
1,662,165   2,254,, 


4,953,848         4,156,077'  16,617,800 


12,400! 

15,514! 

14,582 

4,601 

27,594! 

5,6 1 1 

11,306 

3,241 

6,666 

12,483 

149,075 

62,858, 

4.643 

3,574 

101,736 

158,746 

311,634 

41,152 

809 

143,716| 


10,537 
15.33li 
14.601 

8,676, 
£0,9661 

3,980,1 
14,737 

2.484 

8,161 

24,642! 

164,491; 

JO,067| 

6.849, 

3,193 

81,847 

193,177 

234,116 

42,916 

1,693 
181,483 


223,200 1 
626,900'! 
304,300,; 

3,151,20c" 

2,094,200,1 
328,600' 
224,200! 
23,400  I 
325,800! 
424,000  i 

1,383,600,1 
3C  9,201 
796,200' 

1,114,6C0 

659,600  , 

722,100. 

621,600!i 

14,000j 

1,143^00: 


9,008 

20,454 
12,5;04 
147,930 
81,039 
23,616 
15,976! 
687' 
13,623 

23,ieo 

61,495! 

9,949' 
34,194 
14,12ll 
18,897 
11,643 
16,738 

2,725 

102, 

34,525 


14,390,500;      542,346 


1,083,970 

76,721 

198,657 

119.442 

1,197.448 
731,217 
220,017; 
160,412 
12,461 
132,336 
181,690 
611,751 
111,883 


14,200 

30,900 1 

47,C00| 

4,400| 

290,300' 

10,200: 

25,600! 

7,200' 

6,600 ! 

32,100! 

49O,60O| 

178,700! 

36,400! 

300 

230,900' 

319,300 

630,400 

185,900 

600 

317,300! 


17.2C0!| 
48,400!: 
44,4001 
24,700 
48,600' 
5,000  [ 
18,400': 
1,600 ! 
42,000 
91,400! 
548.4C0 
149,100, 
51,BO0  ! 
2,200; 
170,500 , 
624,600 
299,000 
29,600: 
3,1a) 
418,500 


1,079,941 
106.074 

187,528{| 

89,930,1 

l,233,3tO 

494,201  1 

163,692,1 

134,018; 

11.686, 

123,273| 

173.987 

433,603: 

99,31111 


2,885,500 
193,400 
789,400 
657,500 

3,358,400 

2,946,800 
593,500 
318,900! 
20,300, 
384.230 
726,700 

2,217,200 
617,5001 


2,642,800; 

240,400 ; 

675,3CO 

348.700 
.3,I75,9CO 
2,142,803 

331,200 

242,603 ! 
25,000  i 

368,400; 

518,400! 
1,932,000 ; 

458,300  1 


1,034 

],3C3 

1,477 

252 

8,572 

640 

1.697 

428 

346 

1,356; 

19,730 

6.673; 

1,069 

59 

11,183 

14,678, 

30,1^ 

8,262 

80 

14,710 

123,033 
10,012 
21,767, 
13,681 

148,242 
89,611 
24;256 
17,673 
1,315 
13,969 
24,616 
71.225 
18,022 


13.'.- 
Ill, 

1,'- 
131 

H  : 


I'.l. 
23,7 
19,(' 


44.1 
541,1: 

1 

u. 

l.0Jj 
M?' 

1, 

1 
1,^ 
3< 

21,t. 
5,! 
2.( 


23,t 
U,1M 
1,201 

21,27 1 

lU.f" 
16. 

18.: 

■','• 
154!-^ 
66. 
15.- 
15,6t> 
1,31 
13.86 
18,11' 
60,53 
13,45 


I- 

■■         Sept.  9, 
i899. 
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Exports. 
Principal  and  other  Articles. 


QUAMTTTIES. 


Vautb. 


Eight  Months  ended  August  31, 


1898. 


1899. 


1898. 


rV.— A.— Yarns  and  Tettiles.— Con. 
Cotton  Yarn   and  Twist— To    China 

(including  Hong  Kong)    .  _ lbs 

Japan    

British  East  Indies — Bomlay 

Madras 

Bengal  and  Burmab  _._ 

Straits  Settlements    ...._.„ 

Ceylon _...._... 

Other  Countries _...._._ 


1899. 


9.723,300 
12,540,700 
10,341,500 

6,878,400 
11,937,200 

2,166,-500 

36.900 

10,931.500 


6,963.500 
7.492,100 
8,310,100 
7.233.200 
9.792,400 
1,527,400 
64,600 
12,025,900 


£ 
272.239 
513,336 
323,991 
275,085 
484,425 
75,616 
1,404 
432,052 


£ 
18.3,956 
338,236 
262,163 
293,249 
374,651 
58,971 
2,503; 
479,857 


QUANTITIKS. 


Value. 


Month  ended  August  31. 


1898. 


1899. 


1898. 


10,504,200 

15,165,800 

16,521,800 

919,700 

9,067,100 

1,057,100 

929,000 

8,227,500 

95,124,700 

36,724,100 


Total _ _.••  166,425,900 

Qotton  Manufacs. — Piece  Goods,  Grey 
or  Unbleached — To  Germany.. yds 

Holland    ._ .._.. _ 

Belgium   „....>.._._.„...,». 

France  ._ _._._... ._....„.^. 

Port\<gal,  Azores,  and  Madeira  ._. 

Italy.- _ 

Auetriun  Territories  .„_. _.„. 

Greece  .__ _....„.„.„._. 

Tarkey _. 

Egypt  _ _._. 

Algeria. _._ ._._.„._._.„_. 

Morocco   . ...„. 

West  Coast  of  Africa  (Foreign)  ._. 

Persia   _._...._._.„. 

DutcD  Possessions  in  India  ._._._. 

PhiUppine  Islands..... „._. 

China  (including  Hong  Kong) 

Japan  „._. 

Dnited  States „._....„._. 

Foreign  West  Indies. ......„.-. 

Mexico _ ..._._._._.«. 

Central  America    .-._._._._.. 

Republic  of  Colombia  ._ 

Venezuela „.„.... 

Peru -. 

Chili „. 

Brazil    „ _._. 

Uruguay 

Argentine  Republic  

Gibraltar _.„._.-. 

MalU    

West  Coast  of  Africa  (British) 
•  Britibh  Possessiona  in  South  Africa 
'  Britieh  East  Indies — Bombay 

Madru8....„ _._._... 

Bengal  and  Burmah  ._._... 
Straits  Settlements    .»...._._._... 
Ceylon _...._._.__... 

Australasia 

Canada _....-... 

British  West  India  Islands  k  Gniana 

Other  Countries .....  ...„._.».»._... 


142.326,600    j     6,034,818  ,  5,236,018 


3,451,100 

5,934,500 

7,088,400 

24,842,000 

991,700 

|221,038,100 

67,034,600 

1,560,600 

1,061,800 

200,800 

6,332.200 

2.94?,300 

1,123,500 

4,816,200 

7,049,000 

6,439.100 

6,498,200 

16,733.700 

3-22,000 

1,796,4C0 

6,949,900 

2,454,300 

1176,918,600 

3^917,100 

.J614,10»,:C0 

33,916,700 

6,125,300 

13,139,503 

4S5,500 

5,232,700 

32,719,700 


H< 

5* 


ToUl. 


8,139,200 

1.3,282,903 

S  14,943.400 

I        940,100 

I     9,671,100 

I        669,800 

725,100 

7,912,400 

77,181,000 

j  39,432,700 

i  8,700 

4,773,700 

3,414,500 

5,827,500 

21,422,600 

993,600 

198,847,000 

34.292,500 

4,037,900 

2,030,200 

220,800 

9,150,000 

3,218,503 

1,693,030 

3,033,4'30 

9,762,300 

5.077,700 

5.011,600 

13,823,700 

1 ,033,000 

1     1,144,800 

I     6,979,800 

I     2,015,100 

196,146,600 

1  37,731,100 

611,803,400 

28,291,003 

3,780,400 

11,530,000 

808,300 

3  916,300 

33,341,300 


H96,S73,200,14e6,354,O30 


e  Goods,  Bleached — Germany..yJs 

Holland 

Belgium   ...... -.. 

France „ „ -... 

Portugal,  Azores,  and  Madeira  ._... 

Italy -.„.—... 

Austrian  Territaries  ..._..........>.>. 

Greece „ ...^. «...>.... 

Turkey «. 

*^8yp' - — 

Algeria     „...._... 

Morocco  ... «....>. 

West  Coast  of  Africa  (Foreign)  ..  ... 

Persia   _ „...._._... 

Dutch  Postessions  in  India  . ..._._ 

Philippiue  Islands ~._.. 

China  (iaoluding  Hong  Kong)   

Japan    „ _._.-._ 

United  SUtes -._._._ 

Foreign  West  Indies.^.. ...... ._.».- 

Mexico „ _._....-.. 

Central  America _..>.•.>..>.>._ 

Republic  of  Colombia    .- >._.. 

Venezuela ••... 

Pern „ _...^._.. .. 

Chili „ 

Brazil    „ 

Uruguay  .„ „...,_.. .._.m.m._._ 

Argentine  Republic  ..^....m.»....~._ 

GibralUr „ 

MalU    _ „ 

Weat  Coast  of  Africa  (British)    

British  Potaeiiions  In  South  Africa 
British  East  Indies — Bombay... 


9,309,300 
9.141,61)0 
6,325,100 
2,8  to,  100  i 
9,608,500 
1,261,500 
876,400 
4,811,900 

49,211,400 

36.276,100 
17,900 

12,369,400 
5,020,800 
2,665,800 

25,030,300 
3,416,400 

76,816,500 
8,206,600 
7,978,600 
3,043,300 

14.4.5.5,700 
4,618,600 

10,531,200 
7,791,800 
e,18?,000 

14,292,700 

36,729,400 
8,5'.9,700 

27,133,700 

2,69  S800 

1.667,900 

10,0:4,100 

6,950,300 

148,02.3,600 


Madras i    9,924,900 

Bengal  and  Bur..-,j |149,36t,OW 


6,917,700 

9,557,800 

5,839,800 

4,435,200 
12,993,600 

1,231  100 
805,900 

4,500,200 

49,493.300 

38,301,600 

42,930 

28,957,400 

8.350,000 

3,015,300 
26,130,800 

7,497,100 
99,005,200 

5,035.700 
12,21.3,300 
18,889,100 
14,61.3,800 

7,588,500 
12,369,900 
15,818,300 

8,275,300 
14,510.900 
19  37.3,100 

6,601,C03 
20,442,900 

2,&')S,000 

1,398,600 
11,576,000 

5,478,0)0 
lCl,-^7.t,l0O 

10,2J.3,800 
119,430,300 


138,536 

132,800 

229,969 

13,413 

76,878 

16,257 

8,805 

73,534 

779,943 

262,000 

29,";07 

40,855 

55,935 

213,085 

5,198 

1,726,207 

447,908 

25,616 

8,640 

1,518 

38,180 

19,307 

8,787 

32,715 

47,010 

37,132 

47,751 

127,893 

4,9)9 

14,901 

65,609 

25,434 

1,183,944 

262,963 

4,222,523 

228,576 

55,023 

159,450 

4.336 

40,011 

261,288 


11,1S3,551 


114,569 
113,422 

91,tc99 

52,229 
103,912 

17.65* 
8,234 

48.212 

410,105 

319,810 

162 

104,480 

46,882 

24,390 
255,526 

25,2)1 
741,098 

77,187 
187,098 

30,676 
117,416 

32,560 

79,779 

5),  109 

69,093 
122,816 
391,001 

90,833 
309,073 

20,334 
15,550 

110,137 

'J  ),950 

1,094,713 

90,673 

1,216,292 


110,349 

114,504 

209,519' 

13,731  i 

78,916^ 

9,277 

6,112: 

63,207 

624,483 

287,368 

63' 

41,07^ 

22,061 

45,253 

172,914 

6  031 

1,582,621 

271,451 

69,335 

15,069 

1,706 

52,090 

19,372' 

14,162; 

21,205' 

60,374i 

32,S73| 

36,549' 

101,'JOV 

8.571, 

9,57a 

86,036 

22,002 

3,304,536 

309,520 

4,464,578 

177.819 

33,574  I 

145,07  ri 

8,767  j 

31,562! 

256,269  I 


1,215,200 
322,200 
922,200 
632,300 

1,149,700 

280,900 

1,800 

1,305,200 


813,100 
1.116,800 

830100 
1,248,700 

820,600 
43,600 

-  8,100 
1,562,300 


18,483,300    16,933.300 


1,063,700' 

1,538,700 

1,942,700 

158,300 

699,600i 

67,100 

79,000! 

899,100 

13,940,100 

5,003,590| 

556,900' 
673,300! 

1,613,500 

2,638,200 

20,700 

26,778,500' 

4,402,500 
533,200, 
161,500; 
23,6C0 
544,000 
441,7001 
167,400! 
583,4COi 
784,800! 

1,129,9001 

1,203,630! 

2,317.700 
178,400 
330,500 
780,0C0' 
329,500 
17,720,600 

3,510.200 
72,749,600 

4,422,100 
649,-500 

1,S92.50C 

50,000 

551,300 

4.376,700 


1,359,700 

977,900 

1,786,700 

132,700 

1,045,500 

112,200 

108,930 

2,016,000 

11,470,600 

4,103,800 

3,900 

642,700 

328,300 

336,403 

2  831,800 

82.700 

21,239,403 

6,301,300 

897,100 

226,2C0 

4,300 

965,500 

817.900 

172.700 

377,200 

1,493,000 

637,930 

689,400 

2,C51,400 

72,800 

161,400 

844,400 

268,700 

25,197,500 

6,591,300 

93,283,900 

3,650,500 

452,800 

1,381,900 

32,630 

535,700 

3.987,600 


£ 
35,263 
14.180 
30.080 
20,321 
46,872 
10,987 
132 
49,235 


1899. 


665,9/9 


10.932,511  177.30.0,600  205,407,400 


99,997 
129,895 

97.517 

72.547: 
128,628 

10,602: 
7,972! 

46,839 

447,008 

3 14.40 1 

430 

213.767 

74,330; 

32,136! 
267,362! 

83,120 
967.301 

48.243 1 
252.846; 
143,373  I 
120,517 

51,939: 

88,60i: 
111,867 

69,617! 
114.2121 
179,0061 

69.e0S'l 
255.082;  I 

2l,16ii 

13,950 : 
118,513, 

71,862; 
1,201,322' 

10J,227 
1,174.487' 


1,253,800 
9S4,60C 
497,700 
311,400 

1,192,830 

129,700 

91.100 

6.32,500 

6,831,80(1 

4,606,900 

3,168,200 

772,800 

296,700 

3,533,900 

32,800 

11,063,600 

627,400 

472,100 

416,600 

3,119,300 

633,600 

l,60!i,700 

791, SOO 

1,321,600 

2,032,300 

1,835,600 

1,921,800 

3,762,900 

400,800 

26;,600 

1,125,000 

1,201,000 

11,609,700 

8S?,70( 

18,803.101 


670,8  :o 

815.200 

622,900 

952,600 

2,123,400 

123.100 

69,900 

825.900 

7,071.600 

5,819,100 

3,700 

4,765,000 

923,500 

236,200 

2,795.900 

825.600 

11.243.200 

631,700 

921,000 

3,?49,2C0 

1.637,600 

1,143.200 

2,132  600 

3,932,300 

97 1, ICO 

2.032,800 

.3,281,403 

1,028,600 

3.222,800 

264,700 

239.400 

1 ,570,500 

791,100 

16.611,700 

?,147,8C0 

21,757,700 


14,664 

16,078 

27,085 

1,751 

5,637 

1,062 

563 

8,151 

113,101 

.37,999 

4,472 
6,041 

12,553 

22,000 

HI 

213,846 

35,812 
6.419 
1,201 
157 
3,533 
2,727 
1.402 
4,129 
5.576 
5,943 
9,151 

18,964 
1,431 
2,S93 
7,059 
3,228 
116,241 

27,508 
513.292 

29.321 
4,933 

22,321 

584 

4.279 

33,881 

1,316.601 


14,310 
11,536 

7,609 

4.611 
13.237 

1,82  ( 
768 

6.589 
60,559 
41,2C6 

25,690 
8,218 
3,035 

36.886 

203 

104.670 

5,923 

'.»,780 

3,805 

17.210 

l,49:i 

lJ,:t-i 

(j,ll:s 

11,370 

17,134 

39,899 

19,918 

.39,474 

3,U0 

•2.209 

12,212 

17,099 

108,361 

8,085 

161,069 


£ 

23.516 
53.715 
27.365 
47,360 
32.123 
1,581 
64 
66,330 


652,191 


17,838 

8,061 

25.955 

2,248 

8,352 

1,603 

917 

15.846 

94,741 

28,714 

31 

5.374 

2.798 

2,625 

23,331 

543 

174,621 

48,517 

15,010 

1.672 

85 

5,461 

3,221 

1,337 

2,690 

8,386 

4,102 

5,381 

15,377 

645 

1,243 

7,059 

3,012 

171,018 

53,071 

722,625 

21,745 

4.260 

17,513 

338 

4,291 

30,360 


1,566,450 


10,0.32 
11,047 
10,190 
11,007 
20,644 

1,838 
64G 

8.250 

68,272 

49,328 

33 

39,024 

9,371 

2,088 
27,515 

8,314 
111336 

6,962 
18.222 
28,228 
14,296 

7,419 
14,8,50 
13  986 

8,742 
16.161 
3I,4t:8 
10,663 
40,270 

2,463 

2,341 
18,768 

10,996 

111,833 

20,926 

170,958 
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Sept.  9, 
1899. 


Quuraniu. 


EXPOBTS. 

Principal  and  other  Artioles. 


Eight  Months  ended  August  31 


1898, 


1899. 


rV.— A.  Yarns  &  Textiles— (Con.) 
Piece  Goods  Bleached. -British  East 

Indies— Straits  Settlements.. yds.   23,314,100 

Ceylon  .„.„ —  i    4,069,900 

Australasia 29,17MCO 

Canada i     2,558,000 

British  West  India  Islands  &  Guiana    11,861,100 
Other  Countries !  35,930,700 


28,293,100 
3,949,000 

30,3^2,900 
3,376,400 

11,237,500 

41,306,600 


2l9.9!y0 
42,823' 

412,012, 
32  339, 

109,4251 

349,444 


244,92611 
41,956 

416,756. 
44,610 

104,722 
3'J9,493, 


3,191,9O0: 
893,300' 

4,373,000 
585,400 

1,35S,40m 
4,871,000 


3,408,100 
371,100 

3,730,9001 
275,2001 

1,358,4001 

5,205,100 


Total.. 


847,696,200  926,871,000  |     7,789,634 


.yds 


Piece  Goods,  Printed — Germany. 

Hollan»l    

Belgium    - 

France •..•• 

Portugal,  Azores,  and  Madeira 

Italy 

Austrian  Territories 

Greece 

Turkey     

Egypt  

Algeria - 

Morocco  

West  Coast  of  Afrioi  (Foreign) 

Persia 

Dutch  Possessions  in  India 

Philippine  Islands, 

China  (including  Hong  Kong) 

Japan  

Unitfd  States 

Foreign  West  Indies 

Mexico « 

Central  America 

Republic  of  Colombia  

Venuezela    — 

Peru „ 

Chili ._ i 

Brazil _ : 

Uruguay -...j 

Argentine  Republic  .»^ ^.-.•.i 

Gibraltar I 

Malta    _ 1 

West  Coast  of  Africa  (British)   

British  Possessions  in  South  Africa; 

British  East  Indies— Bombay 

Madras ..._ i 

Bengal  and  Burmah 

Straits  Settlements    «... 

Ceylon -••• 

Anstralasia 

Canada 

British  West  India  Islands  &  Guiana 
Other  Countries 


12,957,200 
10,106,600 
7,014,500 
2,143,800  : 
1,479,400 
2,234,600  I 

542,400 
5,60S,'-00  I 
76,464,000 
14,136,9J0 
170,0:0 
1,113,500  i 
13,944,200 
8,839,530 
39,312,000 
3,078,200  ; 
7,528,'=0D 
9,006,600 
1,915,700  : 
3,053,000 
8,209,200 
3  554,900 
11,115,5:0.1  , 
6,S0  3,400  ' 
6,692,000 
11,006,800 
53,785,100 
10,073,930 
25,933,100 
277,200 
713,033 
20,345,100 
11,976,503 
74,86  ?,103 
8,OJ2,50O 
41,477,000 
19,419,030 
l,811,'-00 
34,28?,100 
8  736 100 
8  024,200 
25.633,-:00 


10,232,900 
7,555,100 
C,89S,030 
1,962,200 

2,o:c,coo 

2,066,333 
512,400 

7,715,900 

03,95  },7O0 

18,692,300 

320,330 

4,1.38,200 
17,804,103 
l?,y  59.800 
38,541,600 

5,050,700 
16,577,900 

;» Gil, 400 

1,707,800 
11,093,593 
11,':03,803 

7,803,303 
12.9  15,200 
15,593,400 

8,8)7,100 
1 2,024,000 
34,738,100 
12,239,903 
33,657,800 
493,010 
83  7,400 
24,324,300 

9,748,800 
99,03  (,100 

5t,011,5rO 
14,191,300 

3  903,803 
33,215,310 
10,347,900 

8,4S2,900 
'  3,"),9 18,303 


Total 1 

Piece   Goods,    Dyed,   or  Manuf.    of 
Dyed  Yam — To  Germany.  ..yards! 

Holland    _.. 

Belgium 

France _ 

Portugal,  Azores,  and  Madeira  ... 

Italy 

Austrian  Territories 

Greece  

Turkey 

Egypt 

Algeria,. ,,„.. 

Morocco    „ 

West  Coast  of  Africa  (Foreign)  ... 

Persia  

Dutch  Possessions  in  India  .„,..,„ 

Philippine  Islands „ 

China  (inoladiag  Hong  Kong)   .., 

Japan    „ 

United  States 

Foreign  West  Indies , 

Mexico „,. 

(Central  America .>.•.._...._.. 

Republic  of  Colombia.. 

Venezuela    „.„•••..... 

Pent ...M.M.*... 

ChiU ~.. 

Braiil    

Uruguay  ._ „ 

Argentine  Republiu 

Gibraltar ., ...... 

Malta    _.„ 

West  Coastof  Africa  (British)     

British  Possessions  in  South  Africa 

British  Kast  Indies — Bombay. ..._...i 

Madras _._..'.._ I 

Bengal  and  Burmah  ....„ .._...' 

Straits  Settlements   I 


613,387,700    ii97,999,000 


9,131,600 

12,332,100 

11,382,800 

3,432  930 

2,056,200 

2,OS3,300 

809,000 

3,801,900 

28,710,703 

8,027,103 

13,0C0 

775,000 

10,92.',40D 

2,C3  3,OC0 

9,784,600 

1,192,100 

31,674,20: 

13,470,400 

21,476,  «0 

2,173,300 

4,400,200 

1,8.9,100 

3,786,100 

2,292  600 

4,308,600 

7,628,8  0 

21,163,800 

6,877.100 

13,598,400 

416,800 

852,403 

11,815,300 

12,920,700 

4t,474,lCO 

6,105,503 

6j,143  000 

6,639,100 


8,816,800  M 

13,057,103  i 

12,24S,703    ' 

3  653,900    ! 

3,213,300  n 

1,665,700  h 

661,600  ! 

3,93'J,400  11 

23,833,100  j 

6,948,600  '' 

16,400  I 

2,076,,50)  I' 

11,642,100  I 

2,370,600  j 

14,896,200  ; 

2,575,900  I 

44,576,300  I 

7,^91,000  I 

31,916,600 

'    6.413,230 

1    5,988,500  ; 

1    2,738  2  X); 

I    4,473,700  I 

'    8,298,100  I 

!     4,554,200 

I  10,174,400 

1  20,24^,400 

I     6  93J,W) 

;  19,511030  I 

43C,100  I 

'       790,900  I 

'  11,238,100  ' 

11  5S1,400  ! 

63,861,700  I 

(.,034,700  i 

1  7J,lO3,500  - 

I     9,831,800  ! 


8,492,207i  108,483,200  120,497,000 


162,597 
129,538 
105,723 
37,782 
20,229 
35,367 
7,435 
61,555 
776,277 
163,584 
1,880 
10.496 
171,075 
83,866 
377,140 
20,568 
78,205 
100,773 
42,037 
33,805 
79,948 
29,650 
89,876 
65,730 
65,034 
97,111 
5t3,459 
93,541 
259,161 
2,785 
8,157 
215,702 
158,044 
618,768 
78,871 
397,826 
219,616 
19,653 
510.3^8 
112,722 
77,319 
282,200 


6,476,526 


156,303 

2C8,08il 

216,937 

80,620 

31,938 

45,533 

17,539 

51,978 

319.582 

97,208 

253 

9,254 

116,616| 

24,929 

111,594 

14,917 

431,903 

233,920 

£62,849 

26,349 

65,056 

19,328 

41,342 

21,660 

46,22S 

77,481 

252,970 

81,410 

16),»89 

4,719 

10,803 

137,376 

202  592 

385,142 

63,294' 

496,374 

89,188' 


129,756 
S9,763|: 
104,637 
33,464; 
24,834i 
19,017:1 

7,653il 
78,3231 
621,207 
202,034. 

3,504 

35,029 

223,932 

114,296 

377,51V 

31,173 

169,765 

103,77-3, 

37,762 

118,7371' 

93,078  i 

57,'i9li 

103,009 

111,289 

66  986;, 

99,963: 
355,S89 : 
1 13,982' 
316,747:. 

4,978;l 
9,128i! 
299,785; 
128,439 , 
814,795 
121,815; 
531,C90 ! 
117,101 

£9,410: 
480,267': 
133,450;; 

82,489,, 
375,404 


l,337,20Ol 

622,200! 

468,000' 

2  33,400 ! 

67,000: 

101,400 

26,600! 

593,5O0; 

11,523,900 

1,656,400; 

23,300 

23 1,800  i 

1,847,900 

1,349,700 

4,133,30Ci 

1,178,400' 
1,155,9001 

112  20U; 

441,900; 
1,437,700; 

4S9,90C| 
1,653,500; 
1,024,5001 

tS9,eoo| 

1,063,'iOO; 

8,99 ',G3C' 

3,27O,OC0| 

6  401,900 

■  13,600 

93,50C 

3,222,100 

2,703  20ul 

12,CG7,2O0; 

1,022,900; 

6,525,000: 

1,606,9001 

223,800 

5,692,2001 

732,4' 0 

702,6031 

?.,535,400' 


27,617; 

9,197 

63,826 

4,527 
12,519 
46,335 


1,097,200 
533,330 
623,000 
187,200 
110,70CI 
77,600 
25,2.)0 
1,209,300 
8,306,800 
2,107,900 
40,600 
826,700 
1,104,70C 
1,307,400 
4,156,400 
78S,1')0 
1,772,300 
2,084,900 
104,100 
2,647,700|| 
1,038,300 1| 
1,075,400  li 
1,347,700!; 
2,140,900|| 
1,277,700 
9,097,800 
4,7  48,200 1 
2,145,0001 
6,642,300; 
44, 100 1 
141,700, 
8,107,200 
2,036,500' 
15,188,600 
1,931,400, 
9,112,300 
1,429,100 
3U.G0O 
4,88&,30C 
8)0,200 
1,128,000 
3,4t  8,800 


15,707 

7,601 

6,369. 

3,308 

696i 

1,727 

463 

6,587| 

112,842' 

18  234 

'337i 

1,968 

22,247i 

13,514| 

43,265i 

12,39il 
13,807' 

1.731; 

6,044 

14,064 

3,956 
14,491 

7,6S9i 

8,797 1 
10,129i 
91,9C5l 
32,7791 
63,163 
110 

1,113 
38,021 
S6  852 
96,llll 

9,751i 
61,730; 
17,531 

2,461 
88,793 
10,0:.7 

7,702 
27,482 


7,053,804    90,030,100'  95,1C1,300;|       937,838 


154,4631 

213,432 

240,592  ' 

84,953  I 

45,6,".9  1 

35,704 ' 

12,212  i 

52,315  j 

291,003' 

82,492  I 

227: 

24,569 1 

118,744  1 

27,011 1 

162  945  I 

32,137 ; 

635,399 

127,934 

831,653  > 

67,987  i 

70,958  I 

23,613 ; 

47,873  I 

67,017,; 

60,96 1,  j 

9.3,535 ; 

232,058  • 

79,876:1 

233,311! 

8,8701 

9  930, 

142,240 

172481 

698,919 

61,839 

593,949 

133,1421' 


1,105,900, 

1,130,400 

1  321,300, 

261,400 

250,700 

235  4C0 

86,600 

570,600: 

4,494,30u; 

953,700 

180,000) 
1,452,400 

369,500i 
l,l3O,4O0j 

6,116,900: 

1,317,300 

2,291,300 

217,7C0i; 

759,600 

291.700, 

643,300 

310,900 

581  8U0 

963,300 

3,469,500 

1  G8 1,500 

3,114,100 

104,300 

7S,6C0 

1,379,800 

2,557,703 

6,479,800 

036,200 

6,719,600 

808,003' 


683,030: 

1,279,300  I 

1,128,200,1 

3i8  200: 

272,10011 

157,40011 

51,200l 

787,503'! 

4,169,;O0il 

841,503jj 

3&8,300il 

SKl.lOOlj 

201,300! 

1,387,000' 

489,20011 

8,783,20011 

l,431,000il 

4,372,600 1, 

1,699,100'] 

650,400  |i 

484,10Jl! 

G55,700l| 

1,330,10011 

637,400,1 

1,746,90011 

0,20  .',200  ii 

1,616,900! 

4,320,400i 

83,500} 

119,500 

i,396,8ao; 

1,641,830 
9,543,800; 
544,100 
9,780,800| 
1,216,0001 


18,614 

19,484 

24,326 

7,683 

3,274 

4,499j 

1,357 

7,705i 

50,199 

11,661 

'2,208 
14,39:3 

3,983 
13,393 

73,216 

26,296 

62,344 

2.338 

9,112 

3,010 

6,684 

2,940 

6,424 

9,893 

33,833 

18,542| 

43,540j 

909 

967 

16,193| 

40,188 

65,4461 

0,973 

61,3641 

11,856 


29,600 

4,049 
53,896 

3,690 
12,916 

50,170 


992,188'        1,092,57s 


13,31 - 

7,OS7 

8,421 

3,085 

1,321 

1,367 

374 

12,610 

80348! 

23,1931 

tt8| 

11,188; 

11.6M 
40,435 ' 

5,4; 
18,6.' 
24,17C 

1.80S; 
20,CM 

9,611 

8,0K 
ll,01f 
16,4K' 
13,6 
16,S' 
60,38< 
20,52f 
62,S7(; 
44(' 

1,471 
36  D 
23,1 
132,5 
IS.I.' 
87,70' 
15,171  ( 

3,10! 
73,92! 

12,20^ 


957,! 
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Exports. 
Piiaclpal  and  other  Articles. 


QUNATITIBS. 


Yalum. 


Eight  Months  ended  August  31. 


1898. 


1899. 


rv.— A.  Yarn?,  Textile.'?.— Con. 
'iece  Goods  Dyed  or  Manufactured  of 
DyedYarn— B.E.Indies — Ceylon.yds 


1898 


1899. 


I  \\  £  £ 

^j^^. _-,. — J—       1,433,300,  1,807,600!  20,477  28,389 

AMtralasia !     37,156,400  41,460.L'00  591,193  '        644,070 

Canada I       8.671,93C  9,227 ,90Ot  176,060  1        184,696 

British  W.  India  Islands  *  Guiana       6,783,700  6,39 1, 100  !|  74,814  1          70.830 

Other  Countries !     25.634,000  34,946,60011  349,603  477,208 


QUANTITISS. 


VlLUE, 


Month  ended  August  31. 


1898. 


1899. 


1898. 


Total.. 


;  455,926,300  559,307,6001.     6,121,219  !     7,340,005 


119,700 
5,997,400 
1.395,200 

851,600 
3,234,500 


1899. 


278,9C0   ! 
5,557,700 
1,468,500 

827,100    I 
3,93t,5C0  II 


£ 

2,019 
95,915 
29,796 

9,480 
43,902 


FlsM  Goods,  mixed — All  Conntriea.. 


92,100 


79,400 1 


1,656 


1,786 


Piece  Goods  all  kinds — Germany. ..yds  41,912,300 

Holland    46,795,100 

Bdginra    _...  40  214,200 

France  .„ - 9  416,500 

Portugal,  Azores  and  Madeira.-.-...  2-.',li.9.290^ 

lUly ._ _...  6,g;6,50o; 

Austrian  Territories  „.-...  3,lS6,8X)j 

Greece  ._ 22,430,103 

Turkey 2-9,500,800; 

Eg\-pt   - 95,163,-200' 

Algeria „ 20J,900! 

Morocco 17,712,000 

West  Coast  of  Africa  (Foreign) 35,821,9X1 

Persia „.„  20,626,700' 

Dutch  Possesions  in  India 93,974,700 

Philipfine  Islands 8,678,400 

China  linoluiing  Hong  Kong)    3)7,035,400 

Japan    ._ _.. &7,73J,<00 

Dnited  States :■  2,922,100 

Foreign  West  ludiES 9,940,300 

Mexico 2;,-265,9X'. 

Central  America 16,334,70J' 

Repubhc  of  ColombU 2-',374.800 

Venezuela „ 17,936,^03; 


Peru ._._._._._._._...._ 

Chili 

Rrazil       . ._..,._  _...._ _..,._ 

Druguay  

Argentine  Republic   » 

Gibraltar _ 

Malta    

West  Coast  of  Africa  (British) 

British  Possessions  in  South  Africa 

British  East  Indies — Bombay , 

Madras   _, 

Bengal  and  Burmah _._, 

Straits  Settlements  

I        Cpylon    „, 

Australasia 

Canada...  „ 

British  West  India  Islands  &  Guiana 
,  Other  Countries _._._._ 

Total 

ice  and  Patent  Net 

losiery — Stockings  A  Socks. ..doz  prs 

Other  kinds „ 

liread  for  sewing  and  stitching    ...Itx 
"thei  M  annf actures,  unenumerated    . . . 


23,895,800 
39,977  330i 

121,107,800 
32,03.1,9001 
83,44(',200i 
3,931,800 
6,031,100 
48,834,6G0J 
34  420,200 

443,325,100 
fOOJO.OOC 

856,088,700 
89,219  200 
13,4  U).60t 

113,751,300 
20,451,500 
31,9)1,700 

ll'J,997,»;00 


3413.965,800 

401,767 

17,850,800 


Total  Value  of  Cotton  Manufactures' 

cte  Y am—To  Germany.„.„.„....„lb« 

Spain  and  Canaries    

tnited  States _... 

Brazil    _ „ 

Other  Countries  ._..,._ .-.-._._._...' 


1,913,800 

l,705,70j 

233,5'X) 

14,355,200 

1  ».O19,'2O0 


33,776,600 
43,432,900' 
39  929,900: 
10,933,400! 
27,8:i4,O0C'! 
5,692,930 
2,705,030 
2 1, 178,900 

217,103,100 

103,435,700 

338,300 

39,9i5,80C' 

41,211,300 

24,173,20('l 

100,99 1,230  li 
H,122,300i' 

359  003,4CO 
56.30U,600!t 
49910,?0t; 
41,549.0'X| 
32,032,9J(  |l 
27,278,001 1' 
32  965,70(ji 
41,603,800; 
24,67?,000;| 
46  491,6001 
79,137,30(';i 
3J,807.10J, 
87,43i,400!; 
4,503,70Oi| 
4,161,700|l 
64  1  I5,200l! 
28,y01,U0 

528,921,60011 
e6,623,20C 

914,263,700  !i 
78,110,200ii 
13,44O,lO0ij 

11S69J200 
23,763,5001! 
30,003,8  X]i 

148,.'8>,S0Oll 


3650,611,000!! 

383,161  i 

19,407,200! 


572,046 
f  83,81 5 
643,928 
181,044 
232  057 
114.811 
42,013 
23  .,279 

2,315,967 
842,402 
2,300 
153  337 
381,357 
191,126 
957,454 
65  8^2 

2,977,442 
857,043 
797,613 
99,489 
253,937 
117,708 
230,304 
145,177 
213,097 
314,447 

1,117,576 
318,635 
836,176 
32,827 
49,478 
559,145 
480,267 

3,287,835 
501,701 

6,333,015 
787,310 
137,973 

1,673,493 
325,457 
£02,161 

1, 242,-504 

31  872,596 

1,549,473 

126,2S8 

110,610 

2  2l3,i92 

1,368,407 


49  (,555 

548,599 

652,265 

204,997 

278,037 

93,600 

33,951 

238,714 

1,986,706 

916,3^8 

4,'-2t 

345  013 

439,659 

218,720 

950,734 

132,511 

3,356,086 
552,451 

1,192,318 
845,166 
291,239 
189,!J83 
2:8,915 
394,025 
228,779 
S6j,I34 
793,320 
2!*S,512 
912,023 
40,573 
42,586 
616,576 
394,963 

8,919,795 
588,401 

6,796,775 
702  983 
113,329 

],6i6,S63 
371,523 
289,603 

1,503,374 


64,028,700  !  77,318,400  \\     856,831 


5,500 


2,7C0 


33,795,313 

1,63J,S01 

116,008 

103,933 

2,418,169 

1,446,699 


4.760.600 

4,255,903 

4,232,700 

964,500 

2,i00  100 

S23,€00 

28?,'200 

2,596  000 

36,79.3,1C0 

12,225,400 

28,300 

4,139,900 

4,646,400 

3,629,400 

11,785,800 

53,590 

41,137,400 

7,533,100 

3,411,800 

1,267,600 

4,316  200 

1  959,200 

4,348.200 

2,^09,603 

.3,356,600 

4  816,600 

13,426,500 

8,079,900 

15,836,600 

703,100 

7;2,'200 

6,507,500 

6,854,400 

60,877,300 

6,057,OC0 

103,797,2  JO 

10  026,900 

1,786,300 

18,160,600 

2,717,500 

3,521,300 

1.5,013,100 


3,810.700 

3,605,7C0 

4,040,803 

1,620,700 

3,566,700 

470,300 

2 15,200 

4,839,200 

31,008,100 

12,877,300 

48,200 

0,592,700 

3,247.600 

2  083,300 

11,221,103 

2,185,600 

40,043,700 

10,448,930 

6,295,000 

8,322,200 

3,390,500 

3,639,230 

4,653,900 

5,606,000 

1     3.313.400 

7,430,500 

11,872,7C0 

5,503,900 

16,236,900 

i        455,100 

6S2,fX)0 

G,92  4,900 

4,740,100 

60,414,600 

11,184,600 

131,931,700 

9,704,O:0 

I     1,414,400 

1  15,607,503 

!     2,668,600 

1     3,849,200 

!  16,651,900 


98 

60,295 

64,669 

65,679 

17,263 

22,844 

9,1 12 

3.141 

28,032 

336,804 

103,103 

337 

31,2,36 

49,894 

33,085 

115,534 

314 

404,126 

80,838 

80,174 

12,468 

40,543 

14,992 

36,191 

18,019 

30,7.0 

43,131 

176,085 

80,393 

165,141 

6,590 

7,C42 

73,515 

97,.367 

374,161 

53,197 

787,455 

86,565 

18,610 

270,75  i 

44,9)4 

33,9  0 

151,600 


£ 

3,647 
86,897 
32,428 

8,977 
53,955 


139,816,100 
07,520 


498,416,800 
71,'485 


2,037,900       2,400,800 


3S,f  60,536 


479  6301 
6  113,400! 

44',';00 
ll,602,l00j 
10,993,3001 


16,901 

18,891 

2,313 

147,848 

118,692 


39,513,313 


4,308 
C9,060 

4,277 
119,846 
101,054 


205,600 

96,100 

4,100 

2,519,400 

1,901,100 


4.128,6^6 

131,197 

22,226 

16,663 

£62,567 

191.434 


1,034,-540 

102 

63,573 
48,177 
63,677 
25,337 
34,156 
8,639 
2,632 
46,693 
287.378 
111,283 
552 
5.-,471 
36,618 
18,939 
107,134 
19,835 
393,625 
105,297 
152.480 
66,082 
31,517 
25,161 
3-),703 
41,644 
33,119 
67,312 
121.124 
56,124 
171,795 
4,500 
6,471 
81,815 
67,619 
f03,602 
93,003 
[,079,657 
88,163 
16,048 
2  32,287 
48,804 
37,508 
167,321 


ToUl 

^te  Manufactures — Piece  Goods  of  all 

kinds — To  Germany yardt 

France _... 

United  SUtea _ 

Brazil    

Argentine  Republic  .^ „ 

Australasia 

Canada _ _ _ 

Other  Gountriei  ...>,_.-.„.^^._ 

Total 

thar  Articles  (except  Bags)  ._._._..-! 
;  Total  Value  of  Jute  Manufactures... 

Inen  Yam— To  Germany  ,_ _lb» 

Holland    .„ ! 

Belgium   ._ „ „.-.... 

France , „,..' 

Spain  and  (janarie* _...' 

Italy „._.,.' 

Dnited  sutes  ..!.!!.!!!L'!"!!!!"."!I!.!!I 

Other  Countriea ' 

ToUl 


32,257,400|    29,636,4'JOl        304.778  !        298,848  "     4,726,300 


1,878,100' 
1,311,100 

65,473,700 
6,516,50j 
9,801,100 
6,v7l,2aO 
9,809,600 

29,1 86,300 


725,500 

665.200 

03,929,200 

1  0  (),eoo 

28;  179,700 
6,104,600 
8,410,400 

29,993.4001 


13,791 
11,208 

830,319 
4.3,569 
92.862 
61,443 
87.403 

271,685 


5,906 

7,534 

664,919 

14,878 

288,869 

75,809 

80,325 

2i6,6l8 


250,900 
218.-200 

6,864,200 
762.t.00 

1,109,900 
658,800 
959,800 

3,686,800 


49,400 

743,203 

4.6J0 

2.010,600 

1,208,900 


4,801.9  3 


1,697 

1,089 

34 

25,788 

18,779 


4,016,600    I        44,357 


22,100 

18,700 

11,171,700 

322,100 

1,3!  8,803 

914,409 

822,800 

3,538,400 


1,904 
1,713 

46,009 
6,607 

11,055 
7,461 
8,300 

57,110 


4,650,038 

209,628 

19,637 

12,656 

3I6,7.)3 

183,671 


5,392,963 


128.557,8001  141,728.000| 


1,116,268 

39,072 

1,164,340 


1,2S4,448 
41,883 
1,296,129  ' 


2,107,000 
2,300,300 
1,650,630; 

778,400 

1,181,'300 

6  '.03]\ 

891.200 
2,787,400! 


1.930,100' 
2,2  .'2,330 ; 
1  663,3001 
823,830 
2,270,1031 
63,600' 
1,111,000 
2.601,200 


156,401 
72,937 
97,461 
80,923 
43,886 
3,888 
24,076 

109,015 


143,883 
68,468 

117,018 

68,0)4 

80,2EO 

2,977 

21,721 

101,617 


13,236,400 


136,030 
838,100 
190.700 
112,100 

81,400 
2,900 

83,200 
802.800 


ll,8a5,900'  12,358.4001    6S7,668  i   607,778  i  1,262,'200 


18,129,000 


249,830 
216,700 
163,600 
73,000 
237,400 
3,500 
214,900 
327,700 


K0,234 

4,637 

124,861 


1,486,700 


14.485 
10,876 
12.830 
11,087 

1,282 
166 

2,794 
11,817 


66,097 


491 

8  324 

60 

20,264 

10.977 

40,116 

208 

370 

91,584 

2,645 

12,436 

10  233 

7.867 

39.619 


164.832 

4,779 

169.611 


18,279 
6,920 

12,976 

7,059 

9.381 

148 

6,896 

16,149 


77,104 
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Exports. 
Principal  and  other  Artlolea. 


IV.— A.    Yabks    &  Textiles    (Con.) 

liinen  Manufactures  :  Piece  Goods  of 

all  kinds— To  Germany yards 

Fiance ^.~ 

bpatn  and  Canaries    « 

Italy 

Fbllipplne  Islands  .^ «... 

United  States » 

Foreign  West  Indies »... 

Mexico 

Republic  of  Colombia «... 

Brazil     

Argentine  Bepublio 

British  East  Indies 

Aastralaaia 

Canada 

British  W.I.  Islajids  and  Guiana    .„ 

Other  T/Ountries....- „... 


QuAmiTIKS. 


Vaj,ub. 


Eight   Months  ended  August  31. 


1898. 


3,2O,?,90O 
3,0-8,800 

321, o:o 

418.200 
73,000 
62,133,  «00 
1,125,800 
],C2^,100 
1,481,600 
1,498,100 

926,3:0 
2,204,900 
7,928,8C0 
6,U2,5C0 

532,930 
9,2s9,5a0 


1899. 


1  3,047,<00 

4,222,3C0 

I     590,800 

616,400 

192,200 

65,012,300 

10,557,400 

1,101,300 

1,358,103 

i  1,263,803 

969,400 

2,518,400 

8,605,700 

;  6,89.3,300 

I      455,400 

,10,795,400 


189B. 


1899. 


£ 

137.352 
91,651 
12,592 
17,899 
2,672 
1,112,615 
23,€03 
25,257 
21,649 
44,080 
32,319 
67,533 

218,203 

102,402 
11,120 

210,130 


£ 

180  315 

97,416 

21,614 

21,819 

4,361 

1  260.638 

180,510 

27,446 

17,857 

38,072 

33,555 

67,435 

234,847 

121,507 

9,309 

257,116 


Quantities. 


Valtte, 


Month  ended  August  31. 


18£8. 


1899. 


374,330 

351,700 

5,900 

5i,500 

7,326,930 
33,2W 
146  030 
137,500 
235,500 
195,200 
213,000 

1,011,500 

901,900 

60,800 

1,070,900 


367.400 

557,030 

54,800 

60,200 

52,000 

8,765,600 

2,019,000 

95,600 

310,200 

241,<)00 

213,600 

272,800 

1,116,103 

868,200 

77,600 

1  389,500 


1898. 


1889. 


£ 

16,560i 

8,313 

247, 

2,428 

140,'796 

048 

3,4S9 

l,982| 

7,019| 

5,825| 

7,474, 

27,234] 

1 6,574  ( 

1,102 

30,913 


IS 


£ 

15,712 

14,9S6 

1,981' 

2,tt9 

59« 


3,86 
6,8C 
6,lii, 
9,5i 
31,U 
15.S(\ 


r Plain,  Unbleaohed.or  Bleached  ...  91,061,300 
"3  J  Checked,  Printod,  or  Dyed,  and 

oj      Damasks,  or  Diapers 7,045,300 

^  I  Sailcloth  3,858,700 


106,589,000      1,828,328 


8,109,000 
3,402,400 


163  418 
166,534 


Total. 


Thread  for  Sewing 

Oiher  Articles     ._  — 


....lbs 


101,963,300   118,101900,    2,163,780 

1{ 

1,220,330     i  l,283,f.03  | 


Total  Value  of  lunen  Mf  nufaotnres  .. 

3ilk:Thrown,Twist&Y am, Germany  lbs 

Holland    

France > _.»..  _  ... 

United  States „...._.„.„... 

Other  Countriep  ._.„._._._._... 


Total.-.. 


2,183,878     110,758,800    14,807,503 


195,407 
114,612 


85O,3C0  :  1,245,800 
502,700  i      417,SCO 


217,261 

23.500; 
19,843, 


512.73 


2,523,897     l!l2,ll!,800  '16,471,1C0 


135,614 

559,275 


61,1S6 
12,650 
67,921 
493,265 
73,607 


2,88?,669 


638,619 


67,170 

23  341 

70,  661 

603,400 

163,243 

924,815 


47,9SO 

8,090 

31.430 

1.7,075 

30,232 


1:21,777 


Manufactures,  wholly  of  Silk  :  Broad 
Stuffs  of  Silk  or  Satin-France  yds 

United  States 

Australasia _ 

Other  Countries _... 


Total. 


Handkerchiefs,  Scarfs,  in!  Shawls., 

Ribbons    of    all  kinds 

Lace 

Other  Articles  Silk  only _. 

OfiSilkft  other  Materials....- 


Tot  ill  Valne  of  3:ik  Macrla<:tar3s 


1,809,907 

215,017 

86,120 

766  149 


2,877.193 


Woolljn  Yarn 


..lii   634,303 


1,865,777 
206,529 
103,913 

828,291 


213,721 

20,860 

9,IS8 

76,911 


3,C0l,5i0 


323,659 


257,582 

29,1/1 

85,153 

113,031 

214,")97 


1,050.314 


148,732 
613,264 


161,600   162,1C0 


3,315,943 


64,286 
21,682 
33,200 
131,382 
64,721 


293,251 


224.669 

23,583 

9,696 

57,676 


S3M23 


151,211 

40,302 

i.7,318 

125,747 

263,350 


1,010,331 


6,275 
925 

3,820 
78,699 
10,024 


93,743 


2?6,083 
3«,67G 
14,179 

91,958 


368,806 


270,6C4j  351,3; 

17.829!  17,4: 

93,032:  107,4:' 

331,465;  486,U 


8,023 

1.522 

5,919 

74,377 

22,403 


4,030 

303i 

l,860i 

15,696, 

3,276 


7,£Xi. 
1,315 
2,7:6 
10,8E 
7.5: 


112,214 


25.165        .'8,5- 


205.976 
20,144 
13,893 

116,081 


357,034 


27,202 

3,75C 
1,59£ 
9,673 i 

42,226, 


24,6: 
1.1^ 


Worsts  1  Yam — Russia  lbs. 

Sweden  aad  Norway 

Denmark 


Germany 

Holland    

Belgium    

France  ..... .....  . 

United  States  .... 

Other  Countries  . 

Total. 


1,793.203 
2,33?,200 
1,303,300 
24.599,9(0 
2,170,600 
1,960,401 
2,170.403 
74,700 
2,C85,303 


.Us 


736,800 

2,400,5CO 
2.466,800 
1,283,2C0 
7  347,800 
1,197,700 
1,903.400 
1,953,700 
8  ,800 
1,865,900 


56,445 


63,042 


61,600 


'■2' 


33,486,000 


Yarn,  Alpaca,  and  Mohair.. .._. 

Hair  ar  VViol,  uncnumerated 
Wooilen  y.  Worued  Maiifcs  :    Wool  on 
1  issues —Sweden  *  Norway  ...yd 

Germany 

Holland 

Belgium    

Fiance - 

Portugal  , 

Spain 

Italy   - _.. 

Turkey 

(  hina  (including  Hong  Kong).„._., 

Japan    »...._.. 

United  SUtes 

Peru  .„ _._.. 

Chili -., 

Brazil    ._ _.„.„._.. 

Uruguay  »...._., 

Argentine  Bepublio ....... 

British  Possessions  in  S.  Africa  ... 

British  Bast  Indies.... „ ......_. 

Australasia  .__....„...._ _. 

Canada  _____..._  ...,........._. 

Other  Countries  .„._....-.„._.„.... 


7,902,000 
3,072,300 


215.500 

2,305,800 

2,195,200 

3,675,403 

2,820,400 

39,300 

89,600 

317,900 

1,098,600 

1,876,900 

2,070,200 

l,178,0CO 

348,000 

402,600 

735,400 

28.3,80) 

831,500 

1,416,8;  0 

1,293.3,0 

3,47.3,200 

2,030,203 

2,930,0C0 


10,4B9,8CO 


165,251 
176,9^7 
10t,991 
1,917.237 
163,993 
155,783 
183,702 
7.615 
168,911 


3,053,386 


8,425,600 
2,848,300 


370,900 

2,742,900 

2,270,400 

3,848,300 

2,590,S0O 

55,300 

114,200  ' 

340,100 

1,034,500 

2,399,800  ' 

1,227,900 

1,638,300 

462,200 

433,700 

53S,60O 

281,300 

701,200 

944,400 

2,107,600 

3,091,900 

2,201,703 

3,025,2C0 


214,038 
181,162 

97,721 
2,013,124 

89,457 
118,052 
l-)e,821 

10,3S5 
15^,633 


224.100 
3iG,030 
1;  0,400 
3,115,500 
255,£O0 
221,300 
308,600 
2,400 
232,600 


3,068,356    j   4.9:6,8C0 


118,803 


324.700 
351  000 
209,800 
3,405  310 
169,703 
203,500 
£3  3,^00 
S,4C0 
220,i00 


C7.9U 

6,575! 

9,510j 

14,72( 

34,3U 

144,25r 

6.76Ci 

2 ',20:' 
25,807 
13,918, 
235,581, 
20,727 
17,49c, 
2),?3'; 
276 
:2,1S9: 


12,6. 

7,7. 

11,1 

18,c: 

46,li 


133,1 
100 


16.1 : 

18,4 


1,112,183 
70,764 


1,153,080 
65.0  ;6 


1,012,700 
395,600 


33,733 

38?,7£0 

192  991 

455,432 

468,811 

8,705 

12,048 

63.181 

97,939 

91,893 

149,437 

219,760 

33,972 

49,910 

60,792 

27,820 

96,356 

93,106 

98,233 

314,836 

216,463 

319,427 


46,163 

42l,S56 

214,116 

469,118 

447,348 

12,149 

17,714 

68,677 

81,ts93 

123,049 

105,123 

290,169 

46,805 

47.784 

47,775 

23,74  > 

96,232 

70,661 

144,887 

331,143 

227,061 

359,489 


51,200 

316  900 

401,200 

647,500 

393,200 

3,':00 

3,3'JO 

81,103 

276,000 

195,600 

131,800 

242100 

42,003 

31  200 

71,200 

42,100 

70,100 

216,400 

36»,90O 

426,3C0 

458,460 

676.830 


5,147,800 


382,144      391,1 


1,106,1CO 
289,203 


1.39,796, 
8,639 


87,300 

425,800 

346  8  jO 

745,903 

4.30.030 

4,(i30 

35,303 

75,030 

272200 

318,100 

316,800 

261,403 

49,3U0 

82,U0 

30,000 

10,400 

78,200 

139,900 

7.'8,700 

478,300 

407,200 

526,703 


9,876; 

63,91li; 

31,706, 

8^66^ 

80,352, 

853 

211: 

16,958, 

25,923, 

9,637 

13,580 

51,747 

4,031 

4,464 

0,731 

8,79.- 

8,824 

15,814 

;^6S84 

41,'519 

64,037 

72,234 


II,! 


iu,; 
72,1 

6,- 
4.1 
S,^ 
2,1 
11.' 
10.': 
46,.' 
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SxFOBTg. 

Principal  and  other  Articles. 


QUANTITIRS. 


Valub, 


Eight  ilonths  ended  Avigust  31. 


v.— A.  Yabns  and  Textiles. — {Con.)- 
Heavy    Woollens:  —  Broad,    all| 

Wool  ._ yards! 

Do  Mixed  with  other  Materialsj 

Narrow,  all  Wool  | 

Do  Mixed  with  other  Materials! 
Light    Woollens:—   Broad,     all 

Wool  yards 

Do  Mixed  with  other  Materials 

Karrow,  all  Wool yards! 

Do  Mixed  with  other  Materials! 

i  Total _._ 

:.  4.  Worsted  Manfacs:  Worsted 
es: — Sweden*  Norway. ..yds 

ciii.auy _ 

.'Jollaini    ._ , 

IJelgiura    _._.„.. 

Prance ..^..,._ „...._._.. 

crtugal   

.k  Spain 

II'  Italy 

Turiey , 

..hina  (including  Hong  Kong)   ...._ 

Japan    _ 

L'nitcd  States „ 

Peru  _ 

hUi „ 

r.IBiZil     „.„._ 

jj  Uruguay  „ _ 

Ij!  Argentine  Republic  „.„._ 

'  British  Possessicns  in  8.  Africa. „._ 

ritisli  East  Indies    „. 

'  ustralasia „ „.„.„.. 

vJonntriea .. ._._ 

11    fCoatings:  Broad,  all  Wool  "^ 

Ij    j     Do  mixed  with  other  materials  I 

I  Narrow,  all  Wool    j 

i      Do  mixed  with  other  materialsj 
]  Stuffs,  all  Wool  \ 

I     Do  mixed  with  other  materials  / 
Total „ 

D«ma»K3,TapeBtry  &  other  Furniture 

Stntts    .  yds 

Wool  and  Mohair  Plnshea    ...._.. 
Flannels   .. ....„.„ 


arpet6,not  being  Ruge-Oermany  yds 

Holland    _.„ 

Belgium    ..,.„ „.„.„ _ 

France  _ „ 

Spain  and  Canaries „ 

United  States _._ 

Chili _ „... 

Argentine  Republic  

Anstralasia  „....^...,_ 

Canada „.„ 

Otber  Conntries  ..._.......„._._ 


Total . 


^anketi pairs 

osicry  of  Wool,  or  of  Wool  mixed 

with  other  Materials 

'nail    Wares    and     uaenumerated 
MacufaDtnrei  of  Wool  or  Worsted 

ctkl  Woollen  &  Worsted  Manafaos. 

Total  Yarns  A  Textile  Fabrics 

-    MKTALX&AHTICLK.HMA.NCrAO- 

TiiEuicrBOM   (ex.   Machinery 

.«•,  Uanufacs.  of,  not  Ordnance  cwts 
per  :  Unwrought,  in  Ingots,  Cakes, 

or  Slalx,  and    Precipitate    

'Uglit  or  mannfac,  anenum..  cwt* 
Med  or  yellow  metal _ 


Total  of  Copper  , 


udwarer,  uncnum.— Russia.. 
6weden  and  Norway. ..._,_.. 
Germany 

go"*"^'! .- j;.'..:;:::.".. 

Belgium    ._._ 

France  _ «..,....„ 

Spain  and  Canaries..".'.!!!!!!!! 

United  States _ 

foreign  West  Indies 

Chili  ..  .. 

Braail    ~' 


...owtf 


1898, 


1899. 


1898. 


1899 


5,789,800 1  P,356,900 ! 

8,396,200  8,958,300  j 

4J6,2D0  440,100 

268,90C  352,2001 

4,473,100  4,-240,300 

6,570,200;  7,534,400 ; 

l,941,300j  1,919,300  ■ 

3,770,OOC  3,225,600  i 


£ 

],273,C0l 

837,039 

67,  ICO 

21,095 

544,284 

164,477 
125,912 
148,165 


£ 

1,353,429 

897,888 

62.704 

26,633 

541,935 
512j495 
138,496 

137,267 


1,173,300 

1,732,2:0: 

3,753,40C 

4,203,600 

7,870,330 

209,700 

779,S0C 

1,925,800 

1,921,900 

4,S37,70Ci 

2,801,500 

10,C63,200' 

337,00c  i 

655,500 

l,202,40C'l 

822,50C; 

?,273,500i 

1,693,500  i 

3  021,3001 

5,686,501); 

6.843,403; 

3,705,1CO 

7,315,200 

3,111.100 

5 14,000 

1,062,500 

7,381,100 

48,061,200 


67,478,100 


ISJ.OOO 

116,30(1 

6,652,600 


1,131,4001 
1,581,4C0  I 
3,355,2001 
4,323,700 : 
8,749,500  i 

263,900  I 
1,615,000  I 
1,735,600; 
1,573,700'j 
6.727,700 
2,777,400  i 
8,766,6001 

324,200; 

932,500  I 
1,062,000:1 

930,200" 
2,S62,1C0 1 
1,583,4001 
.3,i83,O0Oi 
6,466,000  1 
5,013,800  i 
5,01.5,.300i 
7,930,100 
2,913,000' 

G94,10O'i 

848,600;j 

8,591,200 

49  G  !7,2J0  I 


61931 

51,513 

225,133 

238,250 

154,723 

151,156 

210,353 

291,812 

465,035 

514,151 

9,763 

13,356 

35,061 

76,?  13 

1 10,85fi 

lil.OCO 

103,057 

75,010 

174,728 

227,9F0 

134,687 

121,671 

575.993 

568,018 

19,759 

23,510 

47,08) 

61,^04 

83,454 

76,7-29 

53,453 

68,275 

165,839 

£04,391 

99,80) 

88,872 

165,8.0 

185,525 

461,782 

545,393 

431.220 

399,812 

239,657 

342,361 

1,400,003 

1,560,904 

340,961 

300,246 

73,325 

77,216 

81,829 

72,445 

377,7.36 

399  594 

1,774,907 

1,966,180 

70,664,200      4,043,766 


158,400' 

73,4001: 

7,214,20Ci 


14,866 

12,778 

218,021 


163,70C 

6;5,6X 

178,300 

226,OC0 

13,400 

129,700 

162,900 

283.400 

G38  60O 

1,535,400 

1,031,30C 


4,!!93,300 


6;0,768 


207.2X) 
635,630 
147,400) 
19  4,700 1 
127,4O0l 
160,500| 
131,2X1 
399,300 
719,400 
l,£57,600i 
1,186,4001 


6,41G,70C'| 


536,523 


I 
63,ra8         76,710 


523,779 


241,476 
497,324 

498,356 


9  539,468 


4,376,915 


16,391 

8,631 

238.818 


25,604 

31,984 

67,720 

71,872 

21,055 

19,218 

27,098 

22,802 

1,408 

12,172 

28,736 

37,669 

13,639 

1P,5:8 

33,565 

47,860 

60,291 

81,'287 

131,191 

134,480 

107,459 

120,493 

590.425 


187,847 
614,687 
503,068 


10,237,029 


63,035,071       66,162,^93 


299,812 


325,411 
168.933 
131,175, 


379,859 

147,853; 

96,819  ] 


626fili 


624,231 


856,612 
629,727 
320,926 


1,707,161 


60,679 
35,646 
74,047 
73.970 
60,42S 
83,667 
14,672 
11,618 
a;168 
7.548 
18,803 


367,379 


1,387,266 
683,e0l 
'.05,864 


2,246,721 


QUANTITMS. 


Valub, 


Month  ended  August  31. 


1898 


81.654,500'    33,027,100!    3,181,093    1    3,700,847 


1,067,100 

1,663,500 

97,000 

47.900 

55.3,300 
961,300 
181,400 
616,030 


5,187,500 


211,000 

228,200 

447,400 

514,100 

949,500 

2,800 

23,400 

210,600 

403,700 

798,600 

259,600 

1,069,600 

39,700 

43,200 

139,100 

210,700 

297,500 

311,300 

623,800 

042,600 

919,000 

598,500 

955,400 

531,300 

111,900 

225,700 

992,200 

6,156,300 


1899. 


1,333,400 

1,731,600 

80,200 

66,403 

614,500 

1,302,400 

311,500 

490,6:0 


5,930,600 


248,000 
227,400 
367,900 
458,100 

l,f01,500 

17.900 

411,500 

214,700 

263,20) 

1,003,900 
796,400 

1,299,800 
21,100 
125,900 
180,600 
159,400 
518,000 
275,200 
89?,7O0 
789,200 
751,300 
823,900 

1,191,9  JO 
552,700 
108,500 
200,400 

1,481,300 

7,3CO,800 


1898. 


£ 

269,073 

165,420 

15.SG2 

3,634 

64  690 
67,093 
14,-59 1 
25,235 


18S9 

£ 

317,611 

171,929 

13,391 

6,560 

70,019 

88,480 
23,C91 
21,944 


625.631 


8,972,500  ;  10,838,600 


26,630 

11,8C0 

771,000 


21,900  ' 

14,500 

746,700  i 


34,200 

27,000 

18,800 

32,8)0 

11,200 

21,100 

12,100  : 

2,000 

107,SO0 

228,900  I 

253,200  { 


32,003 
40,600 
15,709 

17.(iC0  i 
103,900  I 
34,200  I 
17,100  I 
7,900 
123  900 
214.400 
295,200 


9,747 

c  3,253 

19,335 

27,855 

69,390 

243 

1,038 

23,263 

22,401 

27,903 

14,637 

68,065 

3,112 

3  805 

8,873 

15,683 

20,639 

16,833 

31.747 

56,912 

58,203 

44,S94 

£01,611 

55,248 

14,343 

15,071 

49,249 

232,470 


711,954 


570,892 


3,383 

1,063 

24.998 


756,700  1      902,600  ] 


73,927 


47,995 
40,119 

89.681 
70,848 
60,924 
31,903 
18,174 
2.3,635 
16,C91 
4,675 
21,024 


87,304 


53,659 


8,369 

8,919 

46,020 
20,760 
21,628 

42,190 
10,908 
10, 1 1 4 

4,945 

3.491 

2,767 

4,013 

1,120 

7,236 

920 

518 

12,595 

21,310 

27,697 


86,612 


26,851 
75.621 
60,812 


1,494,871 
8,284,341 


84,383 


118,62:2 
67,988 
61,014 


63,256        240,624 


4,617 

6,240 

7,856 

8,098 

6,620 

4,460 

614 

3,002 

266 

661 

1,476 


10,724 
37,251 
18,446 
26,021 
61,026 
1,119 
19,507 
19,490 
14,493 
32,764 
36.121 
91,773 
1,958 
8,572 
11,939 
13,032 
30,616 
13,960 
48,244 
74,161 
62,226 
58,3G1 

243,816 
56,253 
14,240 
12,004- 
65,662 

299,897 


691,872 


2,361 
2,193 

25,208 


4.483 

4,443 

2,311 

1,907 

9,-97 

10,260 

1,426 

1,012 

11,064 

20,175 

32,088 


102,015 


18,248 
82,316 
65.235 


1,701,439 


9,249,028 


46,336 


166,142 
60,071 
83,068 


248,279 


4.7.''0 
6.613 
12,061 
7,9d6 
7.212 
8,8C1 
1,094 
.3.203 
2.029 
907 
2,740 
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Hi-'pt.  9, 

1899 


KXPOKIS. 

Frlnolpal  and  othar  Artlolcs 


Total. 


Cutlsiy — To  BusEia    

Sweden  and  Norway 

Germany  _ 

HoUand    

Belgium    

France -, 

Spain  and  Canaries    

United  States 

Foreign  West  Indies 

Chili 

Brazil 

Argentine  Kepubllo    _, 

British  Posssseions  in  S.  Afiica  . 

British  East  Indies 

Australasia  

Canada  

Other  Countries  


Total 


Tota".  of  Hardwares  and  Cufery., 


Implements  &:  Tools.  &  parts  thereof  ...j 
Iron  &  Steel: — Iron,  Pig — Russia. ..tons 

Sweden  and  Norway 

Denmark 

Germany  ._ 

Holland    ._.„ -_ 

Belgium    ._ ..... 

France  ._ »... 

Portugal,  Azores,  and  Madeira  ... 

Spain  and  Canaries    

Italy  ._ _ _... 

United  States - _... 

Australasia _ 

Canada  ._._ 

Other  Countries .._....„._._... 


Total. 


Bar,  Angle,  Bolt,  Rod — Russia. ..tons 
Sweden  and  Norway... ,_._._.„,.. 

Germany »....».m... 

Holland    .„ 

Portugal,  Azoi 39,  and  Madeira   ... 

Italy „... 

Turkey > 

China  (including  Hong  Kong)    ._ 

Japan    ..,._ 

United  States _ _ 

Chili .. 

Brazil    ...._ _., 

Uruguay  ....„ _.„ 

Argentine  Republic  ...._ 

British  Possessions  in  S.  Africa 

BritUh  East  Indies    , 

Australasia 

Canada 

Other  Countries 


Total _ 

i^'lroad  of  all  sorts — To  Russia  tons 

Sweden  and  Norway  .„.„ 

Denmark ^ 

Germany  

Spain  and  Canaries    .„  _ 

Italy 

Egypt    :,.. 

China  (including  Hong  Kong) 

Japan    ... „ _,., 

United  States „... 

Spanish  West  Indies 


Mexico „, 

Peru _ „ 

Chili  .„ 

Brazil    „ 

Uruguay  

Argcntme  Republic    .„ „ 

Briti  h  Possessions  in  S.  Africa 

British  East  Indies 

Australuia 

Canada „ 

Other  Countries  ._..,....„._._._ 


QUINTITIKS. 


VaH7«. 


Eight  Months  ended  August  31. 


1898. 


IV.— B.    Mktals,  &o. — Hardware!. — 

(Con.) — Argentine  Republic 

British  Possessions  in  S.  Africa  ._... 

British  East  Indies „...._ 

Australasia 

Canada 

Other  Countries  ._.„.„._....„...._.- 


59,218 

39,392 

16,120 

CO  .,510 

H8.310 

5^,743 

46,155 

6,461 

1,701 

f9,3J3 

14,5S0 

13,563 

i?,S05 

52  74S 


f,93,574 


1,032 

4,736 

),933 

1,681 

5,614 

666 

816 

4,241 

6,234 

1,625 

3,803 

?,339 

),783 

f,487 

6,183 

17,745 

2>,69J 

730 

12,083 


101,352 

19,?3S 

3S,8U 

10,819 

248 

3,190 

3,203 

98,663 

8,819 

4,788 

118 

8,415 

49 

748 

19.923 

478 

36,873 

31,390 

145.446 

17,955 

1,326 

77,694 


1899. 


1898. 


1899. 


53,820 

41,26S 

14,091 

279,543 

156,812 

66  381 

10,004 

5,604 

3591 

7o,C27 

15,956 

13  837 

2,6  }3 

40,650 


819,321 


1,393 

3,786 

2,368 

1,733 

5,839 

65 1 

385 

5,355 

2,055 

2,782 

2,767 

2,791 

1,305 

4,787 

4,98  i 

14.287 

26,114 

1,130 

13,989 


93,514 

14,875 

63,9:4 

7,767 

6M 

3,836 

331 

22,175 

15,730 

1,760 

91 

187 

5,89J 

744 

2,266 

13,195 

3 

1 1,359 

1.3,971 

109,313 

35,485 

13,052 

43,463 


£ 

19,974 
98,82i 
91.477 

151,172 
14,617 

169,621 


927,207 


6,013 

1,491 

10,931 

1,582 

2,363 

3,115 

1,091 

41,981 

886 

.'5,221 

22,491 

12,270 

36,635 

28,756 

74,269 

S5,841 

:  0,938 


£ 

23,074 

81,995 

102  908 

157,271 

13,170 

193,182 


934,372 


QlTANTITUS, 


II 


Valdi. 


1898. 


Month  ended  August  31. 
1898.    i 


1899. 


1899 


£ 

3,512 
11,3S7 
10,303 
21,S87 

2,115 
18,479 


108,723  :27,:,70 


335,4:4 


1,282,621 


848,613 

2)-.',7i2 

89,779 

35,659 

450,677 

'.'38,461 

140,634 

122,527 

13.931 

)0.Cj6 

213,275 

86,803 

31.710 

8H3 

128,577 


3,976 

3,612 

U.S56 

1,942 

3,123 

8,062 

2,189 

49,653 

3,852 

3,578 

22,445 

11,623 

3!,134 

40,063 

82,956 

33,768 

72,89J 


333,173 


1,377,545 


1.776,<:39 


6,765 
26,303 
11,216 
10,031 
31,363 

4,303 

5,20i 
2J,373 
41,283 
26,631 
25.0.9 
16,175 
ll,2o9 
50,961 
44,530 
111,(;05 
118,192 

6,271 
76,188 


92^,038 
236,957 
123,911 

33,124 
824,4CO 
482,513 
256,146 
265,615 

14,731 

18,761 
230,926 
111,637 

43,061 

8,815 

131  853 


63J,€0S 
95,'.92 

172,044 

49,163 

940 

17.'*72 

14,209 

125,882 

19,734 

25,050 

965 

86,974 

645 

4.S15 

101391 

6,'241 
192,215 
170,378 
693,319 
101,772 

6,972 
331,051 


9,168 
23,0J6 
1G,2C.3 
13.011 
38,752 

4,709 

3  127 
39,!j67 
15,921 
40,318 
22,^.93 
21,625 

9,331 

36,562 

33,824 

103,310 

183,377 

10,959 

102,271 


2,778,419        121,887  '■      103,541 


732,536 

75.583 

305,190 

42,6i0 

2.611 

2),9i8 

l.t68 

123,930 

79,341 

1",106 

605 

871 

30,48; 

4,315 

17,307 

70,851 

45 

73,453 

79,206 

546,070 

201, f  05 

63,691 

250.814 


11.078 
6,266 
4,491 
2,367 

"733 


2,761 


166 
33C 


49,910 


102,658 

86,454 

13,079 

4,087 

70,843 

61,131 

21,024 

12,985 

479 

1.877 

21,977 

10,857 

3,356 

1,C27 

8,060 


75,151 
26,983 
20,325  I 
8,609  I 

3,'C69  I 

615 

12,736 

110 


204         11,138 


9,566 


53,871 


1£8,633  181.211 


891 

11,460 

3,568 

2,609 

14,027 
71.606 
8,103  I 

46,215  I 


i,ao9 
'i.««T  i 

1,962 


Sept.  9, 
1899. 
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EXPOBTS, 

I'rincioal  and  other  Articles. 


Quantities. 


Valus. 


Eight  Months  ended  August  31. 


;V.—B.  Metals,  &c.    Iron*  Stoel.csn. 

CK&iU  

Total -{  Chairs  and  Sleepers _ 

I  IjDenumerated _.. --. 

Total 

VTlre  of  Iron  or  Steel  ard  Manufac 
tnrea  thereof  (except  Tele- 
graphic Wires)     tons 

Hoops,  Sheets,  and  Boiler  and 
Armour  Plates  —  Russia  ...tans 

Germany  .>.,_.. • 

Holland    ,„._ 

Portugal,  Azores,  and  Madeira 

Spain  and  Canaries    

Italy 

Rcumania 

Egypt   

Japan    _ 

United  States 

Chili „ 

Brazil    

Argentine  Republic  .„....„ 

British  East  Indies 

Anstralsisia _ 

Canada 

Other  Countries  ....„.„ 

Total 

Galvanised  sheets-To  Germany,  .tone 

Holland 

Portugal,  Azores,  and  Madeira 

Spain  and  Canaries    _... 

Dutch  Possessions  in  India 

Philippine  Islands _.., 

Foreign  West  Indies.^ 

Mexico 

Central  America    

Chili 

Brazil    

Crugaay  

Argentine  Republic  

British  Possessions  in  S.  Africa 

British  EELst  Indies    _ 

Australasia 

Canada 

British  W.  India  Islands  &  Gniana 
Other  Countries _ 


1898. 


35M19 
53,032 
41,8)3 

451,3n 


2J,C47 


3,2C0 

619 

275 

3,593 

.S82 

1.0^5 

5,891 

4,071 

2,159 

89 

9il 

1,600 

1,625 

13,19S 

8,412 

4,9DJ 

13066 


Total 

Tic  Plates  &.  Sheets — Russia tons 

Germany  ..,._ „ 

Holland    ._ „.. 

France _ 

Portugal,  Azores,  and  Madeira   ... 

Italy 

Roumania 

United  States ^. _._.»... 

Brazil    

Argentine  Republic        . ._ 

British  East  Indies    ^  _ 

Australasia _.__    ...  ~.-... 

Canada _.„,.._.. 

Other  Countries 


64,961 


1.741 

2,091 

780 

412 

1,138 

250 

1,083 

3,!!96 

710 

4,5fO 

2,7  2D 

2,863 

16,8?t 

21,759 

2j,03t 

3.?,o94 

2,7G3 

1,<»47 

23,136 


149,911 


16,482 
7,307 
«.83) 
8,670 
8,221 
2,466 
4,-20J 

4P,'!I9 
3,935 
2,601 

10,919 

11,19.3 
9,924 

35.107 


Total 

Catt  &  Wrought  Iron  and  all  other 
Manufactures  unenum.  (except 
Ordnance) — To  Russia  tout 

Sweden  and  Nurway 

Denmarli  ._ _ 

Germany  ,„ _.^.., 

Holland    _ ^ 

France „ m.^... 

Spain  and  Csnaries    ._...._  _ 

Italy „ _... 

Japan    ..,.., _....„,.... 

United  StatM 

Foreign  West  Indies _.. 

Peru „ _, 

Chili  ._ „ _.. 

Brazil    

Argentine  Kepablio  _.. 

British  Possesaions  in  S.  Africa  .. 

British  East  Indies    ._ _..... 

Anstralasi*  , 

Canada  .       ...  „ 

British  W.  India  Islands  k.  Guiau 

Other  Countries  ._._._._._...._.. 

Total. >._^._^ 


175,328 


4,022 

16,868 

4,(01 

6,063 

7,69  J 

1,860 

2,242 

2,e09 

11,18> 

016 

Sit 

777 

2  650 

u.aos 

14,696 
29.9j3 
43,8  V 
32,63  J 
1,213 
S.ISS 
.30.178 


1899 


1898 


1890. 


307,660 
40,430 
39,719 


£ 

1,62%950 

230,452 

359.832 


337,8;0        2,226,234 


32,983 


60I,4CO 


5,010 

722 

592 

4,873 

473 

1,314 

6,463 

4,563 

3,192 

30O 

1,053 

1,428 

1,393 

13,581 

7,2)7 

8,743 

12,4C8 


72.055 


22,43) 
5,360 
9,'24 

24,050 

3,284 

6  730 

47,531 

29,030 

20.088 

8)8 

0,713 
12,355 

9,971 

93,967 

63,918 

36,122 

115,527 

5:0,011 


£ 
1,473,931 
193,275 
334,784 

2,031,290 


576,76) 


39,933 

7,.'^55 

2,756 

36,362 

4,346 

10,187 

45,132 

33,459 

28,825 

2,667 

9,650 

12  535 

11.025 

1(0,073 

6-2,133 

68,S07 

102,216 

577,251 


1,25) 

2,246 

S2> 

702 

2,231 

439 

2,169 

3,130 

820 

2  9j7 

2,310 

2,635 

18,098 

16,111 

27,475 

40,720 

2,636 

2,357 

31,120 


19.3J3 

J3,2-24 

7,702 

4,650 

12,151 

?,13S 

ll,<i45 

35,761 

7,613 

44  5S0 

31.407 

30.074 

169,335 

221,979 

291,867 

4)4.561 

39,341 

21.890 

272011 


15,9.38 

17,407 

9,814 

8,886 

26,<;71 

5,807 

26.483 

3S632 

10,512 

34,278 

29,810 

30  749 

205,885 

192,190 

313,419 

531, 142 

^0,117 

30,31 1 

3J1G)8 


150,2;  1        1,660,625 


19,429 

17,39) 

8  8ti0 

8,709 

3,067 

1,8)7 

4,012 

36,<71 

.3,796 

2.028 

8,929 

7,4-29 

10  5S9 

27,351 


175.283 
8-V'9t 
87,869 

103.80 ! 
65,419 
21,662 
46.613 

617.(8j 
4.3.021 
£6  831 

116,437 

121.484 
96,ldU 

399,954 


2,020,419 


1.59.670    ;    1,903,888 


4,948 

14,653 

6.9.57 

6,832 

9  017 

2,i53 

•^703 

2,791 

8.4'iO 

1,189 

1,875 

781 

2,561 

9.334 

11,163 

26,219 

62,484 

34  617 

7,'235 

8  6.'9 

37.878 


76.451 

146,031 

46,031 

103,374 

93,GJ4 

41,651 

:i6,91t 

37,910 

96,470 

24.195 

12,687 

18.214 

8J,277 

239.310 

161,807 

429,087 

622,662 

491,082 

16,6 12 

S-,423 


22?,344 

211,83J 

114,704 

102,786 

32,813 

23,691 

44,926 

403,827 

46,193 

23,434 

107,252 

87,0  '5 

118,266 

337.9.''8 

1.874,672 


84,259 

160.535 

07,666 

l!6.^7l 

123,781 

63,46J 

42,<)83 

41,332 

38.C81 

26,3(6 

36.512 

1?,4 13 

3fi,965 

157.623 

140,079 

337,268 

668.19) 

631, i93 

32.315 

47  9)4 

676,0.6 


243.331    '     236,303        3,166,751    |  3.372,76* 


QUANTITIKS. 


Valubs. 


Month  ended  August  31. 


1898 


1899 


36,995 

8,221 
5  578 


50,794 


3.835 


473 

66 

16 

401 

7 

68 

611 

511 

31 

7 

49 

237 

203 

1,263 

l,'r75 

1,5-28 
1,979 


8,656 


131 

310 

53 

29 

74 

£0 

827 

130 

718 

389 

224 

1.445 

1.891 

2,015 

3,913 

507 

273 

2,6  il 


39,420 

J,840 
P,I60 


46,420 


4,460 


1898. 


J. 


244.389 


63.036 


6S3 

78 

lOJ 

590 

33 

110 

336 

£67 

108 

42 

187 

66 

137 

1,557 

1,025 

1,670 

2,059 


P,623 


15,2)0 


888 

1.325 

.S48 

776 

737 

.S55 

3:5 

4.157 

505 

236 

605 

1,923 

1.306 

3.C30 


17.869 


68J 

3,646 

950 

683 

807 

226 

78 

334 

92.5 

86 

.37 

85 

165 

2,7)8 

1,667 

2.554 

4.639 

3,0 17 

85 

239 

3,338 


1:5 

229 

127 

«5 

464 

67 

337 

4  6 

105 

477 

223 

443 

1,210 

2.167 

3,056 

3.331 

323 

215 

3,952 

17,331 


4.7(:6 

2,421 

746 

6:6 

318 

23  J 

296 

5  109 

339 

313 

1,395 

802 

1682 

3,463 


3,317 

473 

171 

2,691 

SO 

513 

4,355 

3,740 

224 

136 

317 

1,790 

1.544 

9,179 

9.867 

12,095 

25.857 


74,352 


1,434 

3,568 
601 
417 
840 

592 

?,498 

1,405 

7.004 

4  3Gi 

•2,271 

14,016 

19,687 

i')  690 

51,532 

7,270 

.^120 

29,6P2 


171,849 


P,ol4 

16,0,7 

10  765 

9  394 

2-2,408 


27.116 


488 

1,626 

J. ISO 

798 

1.022 

8)3 

3^'G 

315 

100 

182 

337 

67 

289 

965 

668 

2,06  i 

6,400 

2,983 

620 

969 

4,46} 

26,036 


7,968 

4.100 

4.269 

44,914 

5,611 

2,465 

5.889 

20,840 

12.571 

40,114 


194,987 


8.017 

23,693 

9,672 

11.699 

10.311 

5,510 

1,298 

4,60) 

7,8  •)7 

3,150 

486  I 

1,362  i 

.3,111 

28.226  I 

16,882  I 

42,87*  I 

64,618  I 

60,890  i 

1.454  , 

?,930  ! 

63,866  : 


1839. 


164,914  I        190,051 
3),S84  I  10,005 

43,461  '  45.102 


245,161 


81.293 


6.798 
879 
99* 

4,690 
305 
834 

2,7-23 

6,343 

2,165 
458 

2,3-6 
£06 

1,123 
11,409 

9,841 
12,852 
1P,7S2 


80,121 


l,7r4 

2  782 

1,619 

784 

5,603 

842 

4,419 

6,4£6 

1,394 

5,887 

3,060 

5,606 

1 1,730 

-26.634 

37,213 

47,873 

4,643 

3,2.'!6 

52,473 


2-25,933 


59,494 

31,719 

10,154 

7,722 

4,106 

3,313 

3.2G4 

60,929 

4,' IS 

4  120 

19,402 

10,150 

'.'0,175 

46,491 


235  823 


i2..rn 

23,707 

1P,9J0 

15.138 

14,593 

9,106 

6,876 

6,871 

1,724 

3,608 

5.916 

1,630 

4,885 

17,079 

1-2.072 

32,606 

76,li33 

60,299 

7,903 

9,020 

73,221 


315,195  .        a9),967 
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SiptS 
189S. 


EiPOETS. 

Principal  and  other  Artlolee. 


QuAimiixs. 


Valiti. 


QuAiramEs. 


"Vaivx. 


Eight  Months  ended  Au<,'ust  31. 

1839. 


Month  ended  August  31. 


IV,  B.  MetalSjAc— Iron  and  Steel- 
Old  for  Re-manofactare    tons 

Steel,  Dnwrouaht— To  Russia.. .tons! 


Sweden  and  Norway. 

Denmark 

Germany 

Holland    

France  

United  States 

British  East  Indies 

Aistralasia  

Canada _.. 

Other  Countries 


Total 

Black  Plates   for  Tinning  (Iron  & 

Steel)— Russia „ tons 

Germany  .... 

United  States.... 

Other  Countries  ,_._,_.„._....« 


14,255 

10,9^6 

31,847 

12,497 

2,056 

8,519 

19,177 

18,271 

2,607 

45,281 


16,827 

15,128 

7.8.9 

37,012 

9,151 

6,484 

9.025 

17,769 

19,780 

6,293 

47,479 


185,012 

87,679 

68,362 

286,673 

87  811 

70,762 

172,137 

126,865 

157,412 

35,185 

458,171 


174,997 
112,625 

61,831 
351,653 

82,015 

95,999 
193,589 
137,446 
177,604 

62,760 
538,219 


1,409 

1,337 

1,780 

3,701 

1,320 

23 1 

846 

1,599 

1,806 

229 

4,9b2 


183,340  ,      191,928  ::1,7!6,099  ;  1,978,763 


15,636 

5,468 

586 

17,866 


25,617 
9,915 
J, 360 

23,237 


Total 

Manufactures  of  Steel  or  Steel  and' 
Iron  Combined — United  States 

Brazil    

British  PosaeBsions  in  S.  Africa  ... 

British  East  Indies    

Australasia  

Other  Countries 


39,556 


60,169 


!9,'il3 


147,965  i  237,001 

51,075  I  98,s.S7 

5,545  I  13,'!82 

359,330  I  221,277 


368,915  i      570,447 


3,263 

982 

27 

2,416 

6,678 


Total. 


Total  of  Iron  and  Steel  .„ 

Lead,    Pig,   and   Manufactures  —  To 

Russia  „...._ tons 

Germany 

China  (including  Hong  Kong)    

Japan   

United  States 

British  East  Indies    „ 

Australasia 

Canada _ 

Other  Countries »._.„...._._._ 


Total.... „ 

F:»t )  and  Plated  and  Gilt  Wares   

Telegraphic  Wires,  and  Apparatus    ... 

Thi,  Unwrought — To  Russia  .„...cwtf 

Sweden  and  Norway 

Germany „ 

France  „... 

Turkey „... 

United  States _ 

Canada 

Other  Countries ~ _... 

Total 


423  I 

812  1 

1,870  i 

7,817  I 

1,C63  j 

11,546 


323 

829 

1,383 

1M2H 

1.127 

11,679 


23,537 


5'»,510 
19.250 
41,115 

121,259 
33,939 

337,214 


53,C65 
14,453 
31759 

217,786 
31,503 

312,569 


53 
118 

64 
669 
266 
916 


29.778  ,1    611,357  ,     66^,133 


2,086 


2.225,714     2,348,651  !  15,274,634  17,S66,452 


6,8J6 

601 

1,302 

1,316 

60 

6,f37 

436 

1,329 

7,398 


8,216 

592 

J, 268 

1,S47 

39 

5,782 

393 

2,117 

8,1  5 


29-1,142 


21,908 


28,501 


90,183 

8.3)7 

17,897 

20  997 

8-1 

88  655 

6783 

19,726 

105  581 


1I8,S77 

«,287 

18.267 

3.1.529 

723 

97,104 

7,531 

32.140 

12 ',"61 


1,26) 

98 

12 

146 

1 

473 

52 

236 

755 


359,C09  !     437,6a 
251,013  '     253,061 


18.887 
6,783 
5,802 
7,Si6 
4,812 
1,231 
3,419 

26,634 


11.919 
5,527 
4,654 
7,635 
3,' 01 
1,561 
2,433 

21,227 


811.997 


686,825 


65,332 
23,U0 
1 9,550 
26.J02 
16,832 
4,236 
11.675 
91,557 


69,226 
31,613 
i6,360 
44  516 
a',210 
8,98  i 
14,215 
139,3:0 


75,391  !       61,457       259,044        351.638 


2,477 
837 
552 

1.1S6 
517 
20O 
180 

3,192 

9.081 


ZincorSpelter.unwrght&wrought.cwtf       123,302  ]       83,875  i{    107,982  I        93,841 


12,679 


Other  Articles     .„ ! 

Total  Metals  &  Articles  Manufactured! 
therefi'om( except  Machinery  &  Ships  ( 

C.      MAriHINEBT      AND    MiLLWOBK,    Or; 

parts  thereof — Steam  Engines — ^ 

Locomotives — To  Russia 

Germany _ 

Belgium    , 

France  

Spain  and  Canari  38    

Other  Countries  in  Europe  ...... 

United  States _ 

Countries  in  South  America ! 

British  Possessions  in  S.  Africa      ' 

Britith  Bast  Indies    

Australasia  ....„ ......^ 

Other  Cotintriea 


6:9,447        730,65V 


21.891,388  24,845,759 


6,909  I 
8,467  I 
3.473  I 
2,836  I 
16,862 
37,668 

619  i 
114,360  I 
16,726 
213,871  ' 
1S0.790 
217,688  I 


7,259 

2.090 

31,619 

4,123 

22,:  Oj 

60,210 

2,131 

181,715 

30,044 

45f,^06 

57.976 

127,303 


Total 

Agricultural    —    To    Countries    in 

Europe .... 

United  SUtes 

Countries  in  South  America 

British  Possessions  in  South  Africa 

British  East  Indies    

Australaais _ 

Other  Conntrio* 


814,855  i     912,992 


Total., 


374,591 

430.813 

10 ; 

4,840 

23,026 

17,488 

6,7C9 

3,7.'?9 

12,923 

1 1,278 

14,9,W  i 

16,006 

86,838 

41,478 

4n5,0Il  I     628,411 


3,578 
1,443 

993 
2.813 
1.S70 
1,173 
1,463 
1,543 
2,5C8 

986 
8.171 


26,041 


3,4:0 

1,201 

638 

2,003 


21,061 

9,131 

11.176 

31,787 

9,422 

8,232 

19,611 

11,093 

14,6CO 

2,642 

66.838 


198,345 


80,612 

9,509 

2:0 

23,217 


S8.85V 
11,489 

S9,8U 
12,t50 
15.481 
26.753 
12.5S9 
22,6C8 
9.1st 

85,e:« 


res,  101 


33,e45 

11,979 

5,'0} 

19,605 


7,162 

""47";: 

14^  li 

1,104  i 

132  1 

1,779  I 


63,603 


70.5J5 


6  224 
3,784 
2,764 

11,561 
7,235 

21,937 


7,312 

474 

3,678 

19  863 

I         4.423 

i        39,82a 


3,S09    1        65,615 


75,578 


290,212  ;    1,832.382    j  2,553,7£3 


424 

56 

110 

190 

'  380 

46 

313 

1,10s 


16  £02  I 

1,428  ! 

191  ' 

2,1-24  ! 

'21  j 

830  \ 

3,(63  I 

11.012  1 


6,434 

916 

1,581 

2,797 

7,316 

912 

5,111 

17,232 


3,042 

2,657 

... 

... 

.„ 

~ 

43,676    \ 

42,328 

41.051 

35,749 

265,501     1 

87,517 

1,234 
629 
231 

1212 
352 

2 17 
3,190 


P,C57 

3,127 

2,082 

4,182 

l,9t9 

734 

652 

11.591 


8,792 
4,477 
1,553 
8,8:8 
2,461 

1,773 
22,178 


7.115 


4,882 


33,S94 

1       49,820 

12.2f8 

1         6,301 

9,1,103 

1      103,069 

2,857,523 

1  3,179,1EG 

126 

255 

4,813 

899 

20 

14,326 

764 

19,063 

11,278 

45,610 


6,595 

26 

3.313 

26 

646 

19,104 

.302 

11,860 

675 

67,276 

3.612 

12,220 


96,448 


125,664 


46,478 

1,752 
1,245 
1,634 
1,839 

4,5S8 

67.396 


61,276 

3,673 
2,810 
1,268 
4,343 

1,406 

67.182 
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Kxro»n. 
Piinapal  and  other  .A^rtlolea. 

<^AiniTnH.          I|            YAun.           '         QiAyriTiKs. 

Vaicb, 

Eijjht  Months  ended  Aug\ist  31.            ,                    Month  endtxi 

August  31. 

Y.   C.  MACHTTfEBT  ASB  MlLLWOKK— 

Steun  Engines— Con, 
Other  Description*— To  RiuaU 

1S9&        ;      1899.    i 

1898.      i    18S9.     .      189S.           1899. 

1899.    i 

1899. 

£93.103     £137,724:          ...        , 

191  ORS          IXQAiH 

i£7,467 

10,638  , 

511 

6,112  , 

4.8S3  1 

16.927  1 
2,263 
3.962 
5,S39 

11.302 
7.613 

17,233 

£16.S21 

14,343 
6.087 
3  3S4 
6.025 

11.669 
40 

1-2.119 
1.770 

19,361 
9,937 

17,056 

117,647 
310,293 

... 

,;         22,034         81,321 

"         41,937         40,780 

3t,5JS         35170 

... 

!      France m... .«...»*. 

Other  Countriea  in  Europe  ..« 

..> 

118,025        160,918  i 
!           6,067           2,S29i 
63,674         74,7Sjl 
t         56,092         81,307 
1       li8,877        163,832 
!         74,631  ■■       81,3S5 

1J9,390        1S6.929, 

... 

i 

•M 

British  Posaeesions  in  South  AMce 
British  East  Indies    ....» 

••> 

lotal       

97*  R-JK     ^Cl3\^^l•^> 

1 
... 

83,745  , 

217,579  1 

Total  of  Steam  Encinss 

2,':0I,392     2,540,875' 

-1 

Countries  in  Europe 

T7nit«i  States    

... 

... 

44J.6-3        527.614 ; 
Ml                 956. 

i 
1 

66,368  , 

38j 

6,031 

618 

621 

6,654 

2,126 

62,601 

7,510 
1,897 
716 
5,722 
3,334 

1         33,823          39,805' 
!          13.:i79          15,827: 
!            3,615            7,546 1 
i          55.327          45  6711 

British  Possessions  in  South  Africa 
British  East  Indies _.-... 

•" 

Other  Coontriea _._.^._.~.~ 

ToUl 

Sewing  Machines— To  Countries  in 
Europe — ••■ 

38.648          35,20^ 

... 

559,776  ;     672  647 

... 

I 

70,364  1 

32,180 

.,. 

574,562  1      6:0,-08 
i          29,131  '       23,430 

... 

69,668  i 
2.348  , 

960  ' 
1,6SC  i 

796  1 
2,468  j 

72,986 

2,5S4 

753 

817 

271 

2,611 

British  Foesessions  in  South  Africa 

'          14.2.U          16,568 
2  {.619          32  912 

1 
... 

4,158             4,015 
22.617         25.8  i7 

... 

Total -... 

663,338 

779,233 

1 

77,766  J 

80,026 

Mining— To  Countriea  In  Europe   ... 

TTnitrfnl  f^tatefl         .           

••• 

... 
... 

... 

... 

... 

25,275 
97 

23,347 

6,521 

... 

... 
... 

... 

69  1 
2.221 

18,567  ; 
4.932 

11,560 
8.736 

5.023 
6,129 
15,573 
33,306 
736 
10,940 
10,462 

flnnntrifji  in  Sonth  Am&rica 

16,169  '       41,96! 

191,178        263,324 

48.317  i       46.248 

British  Poseessions  in  South  Africa 
'Rrifcish  Kait  Iniliea •■. 

Australasia  

Other  Countries -... 

1         111,379  1       68,7!.'4 
j          61,526  1       75,i9l 

Xotal       

444.632  :     625.822, 

... 

f 

47,598  1 

83,16S 

■"            !                 '1              -1 

Textile —To  Russia    ., 

•a* 
•  •• 

... 

7:9,200  '  1,184,612 
6^8,028  >     61.3,893 
152,503  :      123,072 
4ll,':3!  !      351,139 
660.787  !     718,710 

01,384  1     163,825 
225,730  ;       68,910 
194,264  <     202,824 

76,314  !       87,041 

4S8  !       20,014 

834,983       75^,16J 

16,5)9  1        16,517 
176,656  ^     314,6U5 

... 

... 

181,677  i 
100,637  ! 
28,161 
67.482  ; 
91,301  i 
6,942 
26,933  I 
19,683  1 
17,009  1 

120,383  ! 

2,945  ! 

J2,6ll  j 

159,593 

83,691 

14,167 

38,7 1 2 

104,157 

10,480 

6,724 

33,025 

12,648 

15 

69,795 

4,422 

46,023 

663,447 

Hnllard                              

China  (including  Hong  Kcng) 

TTnit*v1  f^tatfifl               — .. 

Countries  in  South  Am  rica 

British  Possessions  in  S  onlh  Africa 

British  East  Indies _  . 

Australasia ..,._.«... 

Other  Countries  ._ ~~.-. 

... 

ToUl 

4,257,353     4,ei6,4C5 

... 

... 

626,514  { 

O-JCi  Descriptions— To  Countries  in 

... 

1,713,C06  '  2,012,815 

234,555  ' 
4,189  , 
16,380 
21,136 
48,417  1 
48.631  ' 
72,242  ! 

1 

244,952 
7,580 
41,180 
12.953 
43,6S6 
40,991 
C'J,470 

33,548          52,542  j 

CounTiesin  Soutti  America 

British  Possessions  in  South  Alri 

ca 

... 

191,364        293,187 
188,723  '      158,191 
461,848        453,607 

307,511  !     3)7,016 
620,684  i     516,925 

•~ 

O.hcr  Countries  - 

•- 

Total....- 

...        ] 

3,518,690     3,797,233 

... 

444,560  1 

471,312 

ToUl  of  Machinery  and  MUl  Work 

[)._«. ni'8,  New  (not  reg.  as  British. 

•  H 

... 

11,(81,211    12,932,292 

... 

... 

1,513,371  1 

1,6£0,926 

204,138 
7,100 

161 

218,947 

159 

4,418 

j.       ...           6,930,303 
I       ...               40,067 

... 

i    12,092    ' 
[      ],?38 

-■•  ""  ('o<=-  Machy).  |(.^^  Tonnage 
(N^umbet  .  ...... 

,-. 

^'''"*''    loross  Tonnage 

(Number 

^"'■*'   ,('rross  Tonnage 

^_ 

320 
320^5 

I       ...           5,970,483 
1                                  i 

... 

r      39  ' 

1    13,826    1 

1                 1 

1   -     ! 

311,386 

E  — Apparkl  a!>d  Abticlis  or 

PKB80NAL  U«». 

Apparel  ind  Slops- To  France 

United  SUtes „ 

British  Possessions  in  8.  Africa 

British  East  Indies — •• 

Australasia  ._ _._.-.-.-... 

Canada _..... 

... 
••• 

... 

1 

66,613         68.258 

26,079  •'       3O,G09 

1,100,877      1,025,621 

92,984        113,06? 

1,077,223  '  1,110,35' 

197,070  :     152,186 

28,410  ;       41.629 

97,'29l  :       94,198 

417,994  i     462.912 

1 

1 

~        i 

7,378 

4,237  1 

187,!C0 

14.662 

176,808 

36,874 

2.013 

11,430 

84,077 

8,187 

4,340 

184,9.0 

18,N7S 
109,771 

27,h;o 

8,979 
13,034 
69,170 

British  W.  1.  Islands  and  Guiana  ... 
Other  Countries. „...-.-.- ->•-  —  — 

ToUl ; 

... 

3,094,630  '  9,087,788 

... 

1 

496,032 

461,096 

and  Nesdlework— To  Germany   ..., 

2%022         27,983;          ...                  - 
10,362         10,4981 

8.688  J 
WW  1 

3,649 
1,230 
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~    Sept.  9, 
L       1899. 


EXPOBTS. 


QT7ASTITIS8. 


Valuji. 


Pllnclpa]  and  other  ArttolM. 

_ *^ 1      1898. 

rV. — K,    APPAR1L&  AbticlhsopPebsjokai, 

UsB.-Con.-H'dashery,  M'lnery,  &o.l 

France «.....>....- 

United  States .^.«.«.. 

British  Possessions  in  8.  Africa  .^ 

British  East  Indies    ~ 

Anstralasia  ._ ^ 

Canada 

British  W.  India  Islands  and  Guiana 
Other  Countries  ..,._.„_.......-.. 


Eight  Months  ended  August  31. 


(JDAITTITIKS. 


ViUTB. 


Month  ended  August  31. 


1899. 


ToUl., 


Hats  of  all  descriptions doxena 

Leather,BootB&;  Shoes-To  Brazil  doz.pr 
British  Possessions  in  S.  Africa  .„ 

British  Ea.st  Indies    - 

Australasia ~ 

British  W.  I.  Islands  and  Guiana 
Other  Countries „....„.. 


Total 

[Jmbrellas  and  Parasols 
Other  Articles 


77?,7£0 

15,295 
187,005 

19,523 
118,217 

2-?,021 

58.416 


4C6,t79 


Total  Appareli  Articlesof  PersonalUsc 
F. — Chemicals,  and   Chemical   and 

Medicinal  Pbeparations. 
Alkali — To  Russia owtE 

Swden  and  Norway 

Germany  _. 

Holland    

France >.... 

Spain  and  Canaries 

Italy ..... 

United  States 

Australasia „  .. 

Canada .■»._.. 

Uther  Countries  .„ „.„.„«_ 

Total 

B  eachngMaterialsorPreparatnp...'!wt: 
CrpFef'i  Sulphate  of  tons 

Manure,  Chemical- -To  Germany  tons 

Belgium    

France -.. 

Spain  aad  Canaries    „.. 

British  W,  I.  Islands  and  Guiana  .. 
Other  Countries „....„....>.. 


778,554 


9G:9 

l<i4,e-26 

29,155 

107,103 

24,569 

6'J,(Xi3 


395  038 


113,6U 

';G,030 

9.SSGi 

71,070 

S9  093 

187,81 ') 

105,685 

61S,497 

147,637 

{•9,110 

798,064 


2,4.8,472 

721,363 

49,338 


41.134 
32,975 
45,118 
35,570 
13,93'. 
1  9  895 


102,967 

68  733 

4l,4tl 

82,76'« 

31,1(9 

219  503 

210,612 

355,047 

16  ',516 

93,667 

9^1,658 


2,385,032 

837 .8?0 

36,^96 


Total 

Medicines,      comprising      Drugs    a 

Medicinal  Preparations ...» 

Other  Articles „....„.^ 

Total  Value  ot  Chemicals  t  Che:.uoal 

snd  Medicinal  Prenarolions  _.> 

G. — All  Utheb  Articles. 

A  ms,     Ammunitior,     and     Military 

Stores — Fire  Arms  (snijll) Ni 

Gunpowder ...lbs 

All  ether  kinds   ^ ...._.. 

Bags  and    Saoki,  empty,  for  packing 
Merchandise — To  Uussia  ...dozeiu 

Germany __._....„„. 

Turkey _„  _......„„... 

United  States «._._ _._... 

ForeignWest  Indies _... 

Australasia  .^ „ _.„ 

British  W.  I.  Islands  Sc  Guiana  

Other  Countries  ._.„. _._._«_,.. 

ToUl 


298,617 


105,239 
6,-aS,300 


45,331 

213531 

110,977 

4,94) 

32  015 

10  651 

8l,0:6 

904,110 


37,>16 
9,781 
40.43  i 
54,593 
11914 
149,391 


303,371 


1,385,174 


Books,  Pilnted    cwt*       1^7,178 

Candles    Iba  15,41'*,C0O 

Caoutchouc,  Manufactures  of  .„ 

Carriages  —  Railway    Ciriiagea    for 

Passengfra,  and  parts  thereof 

Railway  Trucks,  Waggons,  &o.,  and 

parts  thereof    ._ 

Cycles,  and  parts  thereof 

All  Other    sortr,  and  parti  thereof 


83,033 
5,4J7,eOO 


42,349 
i33,lO> 
48  652 
33,661 
49,401 
20,9 18 
38,977 
960,41a 


1,424,442 


1898 


£ 

12,258 

20,247 
2W,4S2 

65,797 
341, '^4 
103,914 

52,941 
14!,5S6 


1,00  \783 


1899. 


£ 

13.004 

17,578 
206,688 

83.452 
359,C60 
114,5(5 

63,450 
142,874 


1&98. 


1,037,612 


1899. 


1898. 


1899. 


£ 

1,657 

1,508 

43,435 

10,859 

64,094 

13,787 

6,C9J 

18  831 


154,172 


734,183 


45,634 
4J6,490 

47,536 
233.711 

49,96S 
167,717 

941, 1C6 
3  .'1,724 
225,701 

6,318,027 


777,103 


101,903     I      103,533     1 106,580 


32,498 
408,016 

74,147 
214193 

45,175 
156,721 


1,578 
26,971 

4,497 
20,217 

3,280 

5,145 


."5,096 
17,323 
r3,130 
14,8  5 
13  950 
62,339 
5'),723 

120,457 
45  662 
27,553 

231,404 


929,783 
319,9J7 
230,113     I 


6'.683 


6,38?,552 


612,4S2 
203.607 
792,949 


19  ■'.598 
115,013 
212.i72 
:  59,304 
)  11,831 
t39,7i'5 


30  719 
15,8.52 
12,908 
17,860 
10,861 
78,785 
60,259 
72,416 
48,511 
21.508 
279,540 


21, .534 

6834 

P,95l 

6,977 

4,657 

2(5,903 

19,083 

47,8  4 

21,134 

10,716 

95,597 


1,060 
22.375 

5,792 
14,590 

3,288 

5,937 


63,012 


649,2t9 
206,824 
768  311 


271,245 

76,959 

482 


1,433,746 


710,61 1 
1,354,631 


216,115 
87,101 
173,590 
412.893 
110  9s4 
e61,£67 


10152 

511 

S,451 

1  2,-7 

459 

32,172 


12,522 

9,882 

8,.S47 

7.712 

4.415 

32  003 

29,859 

49,891 

23,219 

12,859 

121.35  4 


3120:6 

104,122 

221 


53,122 


5.641,118 


Cement — To  Holland „tODB 

United  States 

Brazil    

Argentine  B«pablio   

British  Possesaions  In  South  Africa 

British  East  ladies    

Australasia  

Canada 

Other  Countries 


'i'otal „ 226,108        231,930 


3,780 
31,197 

8,631 
13,192 
28,427 
33,779 
24,731 

8,135 
74,206 


111,825 
19,5»0.1CO 


21S,C47 

120,533 

],264,W3 

8,133 

34  642 

21,663 

682 

9,49  J 

2,853 

10,301 

IS', 195 

271,762 


2,770 
18,624 
10,784 
10,397 

18,416 

27,357 

23,427 

9,294 

100,861 


792,882 
207,759 
854,070 

488,881 

727,433 
687,253 
167,176 


1,^62,283 

782  08) 
1,969,' 94 

6,017,894 


161859  15,713 

121,651     i  1,125,600 
99 ',804     |!  _ 


11,363 

440 

4,353 

3,016 

1002 

.39,5:0 


69,719 


7,996 
3l,f;07 
13,857 

3,878 
13  835 

:<,346 

11619 

iro.835 

276,404 


5,936 

24  5:9 

5,916 

254 

1510 

2,949 

4,t59 

77  808 


123,840 


15,162 
9il,7C0 


6  476 

19.018 

8  425 

4,2:-' 1 

3,387 

941 

.',856 

103,979 


166,403 


7,839 
68,241 
17,575 
26,442 
51,310 
60,939 
44,33.5 
14,824 
134,767 


893  831 
232  CS4 
901,^63 

621,' 68    I 

818,665    ; 
478,699 
184,706    i 

6,997    i' 
38,773    1: 
24,424     ,' 
20,927 
54,774 
55,020 
46,441 
18,939 
192,464 


18,039 
1,683,400 


414,613    i     467,769 


474 
1,274 
1,620 
1,312 
2  678 
2,262 
2,8C1 
1,433 
9,911 


19,147 
2,407,700 


4,851 
64,567 
11,598 
42,814 

6,162 
15,549 


£ 

1,126 
3,106 
30,840 
13,010 
57,877 
23,714 
7,329 
17,133 


158,718 


106,539 


3,867 
67,144 
15,329 
31,89j 

6,263 
17,182 


593 

see 

1,461 

1,407 
3,459 
2,012 
2,264 
1,352 
10,033 


145,541 
33.211 
35,116 


C  69,651 


131,670 
36,003 
32,029 


976,054 


6,975 
1,8:^6 
2,402 
1,488 
1,721 
8,702 
5,9  !0 

10,272 
6,423 
3,133 

23.629 


77,607 

20,373 

7,792 


43,146 
4,367 

36,604 
8,  71 
4,f34 

89,252 


4,309 
2,494 
3,374 
1,768 
1,415 

10,198 
8.661 
9,863 
6.991 
2,850 

33,716 


65,637 
25,192 

6,2ai 


80,710 
4,349 
CO,718 
26,769 
11,658 
136,636 


183,564 


94,161 

226,844 


612,241 


64.232 

21.727 

161,C94 

1,125 

4,031 

1,478 

81 

393 

864 

1,047 

18,611 


259,740 


93,056 
230,550 


699,437 


22,418 

17,736 

156,119 

1,193 

3,971 

2.170 

357 

854 

EOO 

1,221 

25,208 


27,492 


35,269 


110,779 
22,493 
102,025 

46.625 

fc7,C09 
67.C07 
17,066 


953 
2.6C5 
3,687 
2,636 
6.213 
4.033 
5,335 
2,671 
19,055 


117,804 

36,937 

113,268 

46.314 

95,019 
47.734 
20,638 

861 
1,188 
3,603 
2,686 
6,450 
4,139 
4,404 
2,700 
19,454 


23,765 


22,880    i    46,046 


46,488 


Sert-  9, 
1199. 


J     THE   ECONOMIST  MONTHLY  TRADE  SUPPLEMENT.        21 


EXPOETS. 

Principal  and  other  Articles. 


IV.— G.  All  Other  Abticles. — Con. 
Coal,  Products  of,  to.   (incl.  Naphtha, 

Para£Bne,  ParafEno  Oil,  &  Petroleum 
Cordage,  Cables,   Kope  and  Twine  of 

Hemp,  or  like  Material cwts 

K»rthenware,    China    Ware,     Parian, 
and  Porcelain — To  Germany    ... 

Prance  

United  States 

Brazil    

Argentine  Repnblij   „ 

British  East  Indies 

Australasia  

Omada 

Other  Countries „  _  _ 


Total 

R*d  Pottery  &  Brown  Stoneware,  and 

Clay  Manufactures,  except  Bricks 

Famiture,  Cabinet^  Upholstery  Wares 

Gil»33 — Plate,  Rough  or  Silvered,  sq.  ft 

Flint,  of  all  kinds,  &  Manufao3...cwt3 

Bottles  and  Manufactures  of  Green 

cr  Common  Glass    

Other  Manufactures,    unenumerated 
Leather,  Tanned,  Tawed,  or  Dressed, 

Un  wrought cwts 

Wrought  (except  Boots  &  Shoes).,. 


Otl !  Seed  Oil — SweJeui  Xcrway.  tons 
Germany ... 


Holland 

Belgium    _. 

France  

Italy 

Austrian  Territories . 

Turkey     

Egypt    .- 

Brazil    .„._ 

British  E&st  ladies    . 

Australasia 

■Canada 

Other  Countries  .„._. 


Total . 


on  and  Floor  Cloth sq.  yds. 

!  Painters' Colours  &  Materials,  uuanumi 

I. 
Paper :     Writing     or     Printing,     and! 

Envelopes — To  France owts 

United  States „ 

British  Poss.  in  South  Africa  ,„ 

British  East  ladies „ 

Australasia „ „ 

Canada _._ 

Other  Countries  .„._._....„._._ 


Total 

Hiiigings _ „._.,.' 

All  other  descriptions    _._._...! 

Total  of  Paper ; 

Rt>gs   (except   Woollen)    and    other|- 
Materials  for  making  Paper  tons 


"Saddlery  and  Harness 


^kins  and  Furs  of  all  sorts — To  FMnce^ 

United  .States   ...„.„ 

0.ter  Countries 


ToUl. 


oap  , 


..owts 


tationery  other  than  Paper  . 


QCANTITIBS. 


Vaut*. 


Eiglit  Months  ended  August  31. 


1898. 


1899. 


1898. 


1899. 


£ 
1.036,6:6 


£ 
1,025,063 


138,193  ■     111,302        26),91»    |     308,911 


.'•6,612 

41,121 

386,-39 

38,0C3 

21062 

44,750 

1<4.'£6 

116,697 

253,2J5 


80,729 
47,471 

428.238 
3  •,9/7 
55,634 
o',t97 

114,086 
89,203 

598,282 


I,' 12,615    :  1,'20?,837 


1,162,137 
53,419 

498,123 
160,730 


1,1351,819 

f6,417 

531,636 
15:^,174 


106.317  ;      101,325 


108,416 

347,782 

61,3-<5 

138,356 

2.35,73; 
136,517 

982  213 
216  i-9; 


108,S9l 

357,957 

64,569 

126,680 

252.795 
14 1, 772 

913,812 
£63,320 


1,595 
5,79 ) 
3,t40 
2.248 
3,373 
452 
447 
561  i 
605 
1,591  j 
781  I 
2.3  7  ' 
2,170 
5,564  : 


1.415 

2,b7/ 

2.231 

I.IOS 

l,C9l 

599 

178 

493 

7l'5  i 

3,309 

721  j 
2,7t9 
2,912 
5.312 


2o.T0o 

83,959 

6^',005 

35,006 

51,042 

8.313 

7.199 

1P,5TJ 

10,920 

£8,046 

15,857 

•'7,'9t 

3'<,?93 

lC6,i  93 


30,9.59  23,986 

16,567,803    18,924,710 


743 


24,432 

49  213 

35  32; 

17.202 

17,515 

t<,077 

3,16i 

9,770 

1?,429 

25,6  9 

16,579 

60,V02 

65,284 

122.622 

450,424 


(90,761 
1,110,391 


2-,593 
6,609 

41,415  i 

50,4f;{  ■ 

212,703  i 

9,200 

92.800 


21518 
3.49  •> 
47,571 
ti.','0) 
1.2741 
10,^05 
80,3  ;7 


42,014 
19,12) 
61.416 
8  ',595 

160,60.5 
16,' 22 

112.19  5 


433,507        371,960   \     63?,798 


804,269 
1.20?,574 


40.941 

7,962 

66,378 

91,070 

200.575 

i7,to; 

148,890 


72,621 


67,819 


67,571    )      137  924 


150,812 


156,326  ,     170,^01 


652,652        6(9  532 


39,686 


39,520 


659,804        629,862 


503,5S6 
978,3J8 

227,934 
9H,867 

:      193.804 

502  0J7 

213,813 

59^,212 

'       39,791 
483.336 
ll3,',6) 

60,6;0 
621,164 
269,)  84 

686,697 
661,455 

9*8,018 
633,936 

•■ol— Flocks  and  Rag  Wool lbs 

Noils I      7i824.330 

Waste   I       1,781.0:0 


9,199,000  9,01 1,300 
8,693,.)O0 
1,755,100 


609,2)7 


Combed  or  Carded  and  Top*  16,l37,3C0   20,719,000 

Other  Articles _._._... 

Tbtal     ol    all    other    Articles   either 

Mannfactnred  or  pirtly  Manufao. 

.'•    -Parcels  Post    _ 

'f  ;i    Value    of     British     and    IrUh' 

I'rvducc  ind  Manufactures  Exported 


216,137 

396,28  i 

64,166 

913.102 


611.278 


Quantities. 


Value. 


Month  ended  August  31. 


1898. 


1?,317 


1899. 


15,684 


119  9S2 
7,374 

51,047 
21.015 

10,092 


137,938 
7,376 

60,122 
21,039 

10,488 


256 

394 

258 

253 

73 

59 

34 

85 

77 

155 

124 

269 

317 

419 


2,838 


143 
276 
ICO 

13  jj 

71  i! 

31   I 

■        8  H 

77  ii 

61   i 

lf8  il 

68 

3?9  il 

410  il 

6j6  |i 

2,404  ' 


1,754,400    (    1,971,800 


I 


2,933 
9  3 

6,348 

7,690 
23,407 

2,116 
10,231 


52,681 


3,020 
6)5 

4,854 

8,660 
13,339 

1,147 
12,779 

44.414 


6,521 


5,903 


17,314 


19,315 


75.516 


69,662 


5.085 


5,129 


;  2,207 


77,685 


1838. 

£ 
93,417 

26,951 


8,037 

4,t4l 

51,6S2 

.3,613 

3,871 

6,730 

21,937 

19,535 

.36,046 


1899. 

£ 
99,241 

35,317 


10,181 

6,142 

55,663 

4,314 

5,644 

5,603 

20,167 

1.3,345 

45,744 


155,602  ;      166,8-26 


10,876 

54,630 

6,915 

17,063 

I 
2.5,400  i 
18,499  I 

92,436  I 
36,911  I 


1.3,395 

47,C03 

7.964 

18,158 

£9,193 
18,436 

101,249 
4', 197 


4,377 
6,237  i 
4.602  I 
4,650  I 
1,123 
),'16 
6)3 
1,601 
1,398 
2.954 
2,524 
5,655 
.').922 
8,312 


2,553 

.'-,221 

1,737 

ISO 

1,241 

036 

180 

1,576 

1,369 

4,185 

1,667 

5,990 

8,421 

15,^26 


81,161 

75,539 
123,097 


4,919 

1,508 

8,477  , 

11,073 

24,817  i 

3,278  ; 

17,478 


59,612 

93,481 
142,835 


5,014 

1,037 

8,708 

11,165 

13,6S7 

2,107 

21,027 


71,610 ; 

65,736 

13,397 

12,384 

:        24,614, _ 

27,693 

109,821 

103.812 

1       21,970  ; 

2;,6J0 

87,351  j 

31,800 

1,662  ! 

71,614  1 

9,006  , 

2,633 
67.636 
16,366 

82,182  1 

86,946 

75,633  j 

77,763 

79,671  83,500 


8,871,  03 


2 ',953,319 
1,303,187 


221.75) 

4S4.6J6 

6»,i3l 

1,145,237 


1,127.700 

l,0;i,'200 

163,900 

2,c;:o,9oo 


1,18S,800 
698,800 
188,700 

2,662,600 


2^.293 

68,97>) 

5,056 

113,241 


29,011 

42.217 

5,314 

14  4,801 


4,088,714 


22,687,116 
Vb  7,291 


I     510,715 
Ii  2,619,121 


168,371 


I  162.784,'73  i  7 ',976.  9 J 


20,186,016 


608,238 


2,765,882 


ie8,8b'6 
22,258,638  ' 


I 
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III.— EXPOBTS— FOBEIGN    AND    COLONIAL    MEECHANDISE. 


BXPOETS. 

Principal  and  other  Exports. 


Baoon   ._._._.«._....-.-— .-.-—owts 
Bark,  Peruvian  .„....„.„._._.-.-.-. 

Butter  „....„....„._.«.-.«.. 

Margarine     ._ „......>.«....>.. 

Caontohouo  ._..>.„..>._._._.>.....>••-. 

Cheese  __._._...~.~.~ ~- 

Borax*  

Chem.  Mannfac,  &  Products,  unenum, 
Chicory  (incl.  Boasted  &  Ground)  owts 

Cochineal .,„.„,..,_._._...._._.«... 

Cocoa,  raw  -.- -lbs 

Cocoa,  prepared 

Coffee  (Inol.  Roasted  &  Ground)  .„cwt8 
Copper,  unwronght  &  part  wrght.„ton8 

Com— Wheat owts 

Wheatmeal  and  Flour  ._._.».„.> 


Cotton,  Raw:— Russia,  Northern  Ports 

Germany  ..,. „.„..^. _.......«.» 

Holland    - 

Belgium    ....».„.„..^ ^.^ ~— 

France  ...._...._ _.«....«.»... 

United  States 

Other  Countries  ._._._.-.-..  — .- 


Total 

Cotton  Manufactures  of  all  S  )rts    ... 

Currants  «.-.« owts 

Cutch  and  Gambler  ...-.^.~... tons 

Fish,  Cured  or  Salted    .„.'. cwts 

Fruit — Lemons bushels 

Oranges - 

Glass     owts 

BotUes gross 

Guano    tons 

Gum,  Arabic    .„._....» owts 

Lac,  Seed,  Shell,  Stick,  and  Dye... 

Gutta  Percha  ._.„...._.«...._ 

Hemp,  Dressed,  Undressed  k  Tow  tons 
Hides,  Raw,  &  Pieces  thereof —Dry  cwts 

Wet  - owts 

HopB.„ „ „....„._ 

Indigo  

Iron  &  Steel :  Bar,  Angle,  Bolt,&c..ton8 

Steel,  Unwrought  _.- 

Manuf.:  Girders,  Beams,  k  Pillars. 

Cycles  and  parts  thereof      

Machinery    

Unenumerated  (including  Tyres  and 

Axles)    _ « cwts 

Ivory,  Teeth,  Elephants',  &o 

Jute  " tons 

Manufactures 

Lard -.- „...owts 

Leather. ...„ 

Boots  and  Shoes  .„ doz.  pairs 

Meat,  Preserved    .„ - owts 

Milk,  Condensed. ..._ 

Oil— Cocoanut 

Olive tuns 

Palm - owts 

Paper  and  Strawboards,  &o 

retroleum   ._ gallons 

Quicksilver „._.>.... lbs 

Raisins -..- _......« owts 

Rice  « - - 

Saltpetre - 

Seeds — Flax  or  Linseed qrs 

Rape - - 

Silk— Raw » lbs 

Kcnbsor  Husks  of  Silk  &  Waste  cwts 
Thrown,  Dyed,  or  Undyed,  &c  ...lbs 
"ilk  Mar.ufaotares — Broadstulls  .-.. 

Ribbons    

Unetu  i.crated    

Bpiceo— Cinnamon. 'bs 

I      Pppper  •-.■■••••••" - I 

Unenumerated    

SpiriU,unBweetcncd—Brandy..prf  galls; 

Bum  (inol.  Imitation  Rum)  „ _ 

Oecova  and  unenurceratea  .„ - 

Mixed  in  Bond   ...._.„......«.> 


Quantities. 


Vaiub. 


Eight  Months  ended  August  31. 


1898. 


1899. 


1898. 


1899. 


348,585 

19,103 

44,593| 

6,892 

300,6961 
33,953| 

100! 

...       i 

363 

2,461 

7,630,663! 

420,804 

372,148 

7,605; 

378,495; 

301,876 


839,957 

20.001 

32.304 

8,763 

200,191 

35,277 

206 

'"325 

1,751 

7,566,160 

517.375 

394,364 

13,265 

605.875 

258,925 


604,615 
49,885: 
13,1981 
61,332; 
23,386 

268,803; 

287,979; 


652,318 
84,985 
12J,253 
203,110 
36,032 
305,20J 
427,941 


1,309,199;     1,823,883 


25,514; 

3,103; 

201,662; 

42  794| 

338,801! 

58,199, 

7,364; 

2,913. 

25.716 

48,054  i 

5,643 

18,909 

335,1431 

199,595 

1,481; 

30,145 

17,010; 

983 

583i 


367,857i 

3.924j 

84,910 

298,036! 

195,1  ISi 

14,680 

46,01£i 

92,314! 

47,6651 

2,781; 

367,432 

65,767, 

963.7/9! 

1,484,036 

24,852! 

I,ll8,<89i 

34,2S5 

89.853 

8,160! 

7.3,613 


18,977 

2,493 

204,091 

50,898 

429,143 

41,919 

9,251 

1,263 

24,740 

47,330 

4,731 

29,319 

152,437 

157,031 

2,432 

32,168 

12,062 

1,833 

550 


379,062 

3,377 

58,635 

447,780 

148,791 

11,433 

47,741 

75,137 

67,617 

3,131 

403,212 

82,426 

1,190,273 

1,471,471 

15,050 


2,373; 
8,131 


,7d2,550 
26,036 
£3,024 
1  J,728 
76,212 
3,118 
15,971 


„owta 


Total  of  Spirlte   

Sugar — Refined  and  Candy  .„.e 

Unrefined    .„._ - 

Molasses  ».... 


Total  of  Sugar  ani  MoUssea 

T*ilow  and  Stearin* «.- 

Te«-China 'p« 


811.30C 

11,110,200 

4,2:9,000 

31,015 

5 15,0-,  8 

80.441 

76,267 


925,336 

11,858,632 

6,0C9,-260 

37,500 

534,831 

33,207 

135,793 


682,621 

741,336 

128,5  >6 

If  4,918 

298,079 

187,248 

192,237 

e4,2J0 

£ 

513,019 

34,«52 

2^3,451 

16,928 

2,735,308 

95,757 

81 

192,461 

366 

11,451 

245,469 

45,030 

3,448,611 

403,449 

158,523 

199,496 


£ 
534.380 
47,443 

166,543, 

21,353 

2,889,674 

101,925,' 

272! 

137,873 

375 

9,024 

236,000: 

56,754; 

1,372,719! 

937,390 

172,081 i 

120,067' 


1,258,275 

87,130 

20,160 

107,351 

36,036 

634,573 

491,378 


1,099,347 
138,3841 
191,9?8 
331,210 
61,601 
801,682i 
723,411; 


2,681,903 

327,380 

25,347 

65,670 

347,045 

10,754 

99,316 

48,027 

3,386 

17,634 

45,109 

165,686 

41,956 

433,904 

912,791 

390,570 

6,376 

520,581 

145,440 

11,326 

3,239 

152,445 

315,981 

222,927 
163,260 
943,452 
776,457 
394,557  ! 
1,442,925 
39,639  { 
135,195 
176,439  I 
55,728  ' 
93,191  I 
400,631 
53,835 
29,090  ' 
139,468 
35,701  ! 
518,fllO  , 
25,697  ; 
157,493  1 
11,961 
37,613  I 
17,188  , 
■   6,041  I 
305,003 
!:3?,167  i 
86,818  I 
23,322  ; 
227,347 
99,359 
21,693 
83,055 
6,914 
6,397 

117,029 
78.093 

163,091 
£8,803 


3,317.634 
317.073; 

15,855! 

53,102' 
360,1501 

15,078| 
103.821; 

32,994; 
3,990 
9,168 

49,102{ 
155,025 

41,801 
792,122! 
429,450, 
302,542, 

13,233i 
608,3601 
114,245! 

19,392; 
3,6 16| 

31,608 
431,487 

247,753' 
140,621 
741,709' 
7o6.996i 
625,067' 
1,207,121 

30,614 
123.851 
147,018 

88,477 
103,7<8i 
436,£88 

6(,413| 

35,227  j 
153  774,1 

25,093 
786,538 

20,368; 

93,G-.2 

2?,13l| 

45,741; 

14,109 

8,490 

338,162' 

224,642 

79.187. 

31,704 
27M61 
121,516 

25,t03; 

81,239; 
6,016 

14,657 


130,887; 

68,263 
113.613 

21.429, 


618,311 
717.96 » 
10,633,421 


356  336 
672.377 

7,526,438 


l| 


800,893 
722.962 
412.937  i 


203,305 

763,68?' 
32U:-8i 


Quantities. 


Value. 


Month  ended  August  31. 


1898. 


1899. 


21,505 

1,490 

7,381 

766 

23,848 

4,857 

31 

'"  28 

314 

1,036,457 

59,965 

37,181 

597 

120,044 

31,693 


30,079 
6,170 
4,318 

17,722 
4,721 

17,743 

31,501 


118,284 

2',063 

261 

27,227 

2,427 

139 

8,045 

1,029 

70 

1,305 

4,994 

1,217 

2,260 

26,050 

18,061 

111 

1,775 

2.999 

166 

67 


44,629 
1,C27 
6,002 


22,783 

25,288 

2,631 

4,102 

11.789 

729 

147 

44,988 

7,962 

171,660 

81.015 

1.172 

leo.ico 
3,935 

13.625 

1,617 

6,752 

314 

852 


'•^     i 


£0,576 
1,925 
3,806 
1,504 

23,014 

4.616 

16 

'"  9 

373 

800,996 

63,245 

52,445 

1,281 

161,084 

41,855 


61,919 
7.221 
26,591 
35,341 
6.494 
17,124 
49,168 


51,300 

1,828,700 

308.703 

2,587 

52,212 

2,634 

11,994 


202,848 

1,741 

395 

38,677 

6.832 

165 

6,617 

1.350 

637 

1,617 

4,182 

380 

2,794 

22,980 

18.716 

137 

1,538 

1,938 

332 

36 


48,917 

6C6 

9,037 

38,685 

21,663 

2,070 

6,267 

9,435 

6.138 

668 

e0,456 

12,783 

161,758 

162,795 

656 

201,586 

3S2 

4,993 

136 

H,«91 

463 

1,161 


86,483 

1,223,659 

867,204 

3,516 

61,606 

4,110 

18,595 


09,427 

20,066 

8.177 

23,960 


77,937 
11,565 
15.308 

7,832 


52.201 

63,68) 

1,562,133 


Inoladed  with  "  Cbemioal  ManuUolares.  unenumerated  "  prior  to  1808. 


34,765 

81,752 

1,439,513 


1898. 


£ 

33,991 

2.329 

35.870 

2,059 

320,910 

13,099 

24 

19,614 

39 

1,969 

34,022 

6,636 

130,342 

32,725 

48,315 

18,815 


66,641 
9,266 
6,506 

26,832 
7,482 

43,031 

55,350 


214,988 

45,362 

1,999 

6,119 

48,960 

903 

69 

6,979 

420 

260 

2,102 

16,910 

13,371 

58,685 

70,611 

36,516 

404 

24,861 

19,856 

3,023 

408 

9,716 

54,476 

25,963 

45,585 

70,280 

131,556 

34,196 

148,627 

8,346 

11,772 

22,790 

916 

5,826 

61,692 

P,732 

4,626 

8,S69 

1,930 

73,032 

8,430 

23,807 

2,748 

3,786 

3,196 

271 

39,028 

30,380 

10,663 

2,001 

39,483 

18.008 

1,913 

8,930 

611 

8:8 


12,232 

17,477 

4,657 

7,333 


24,517 
70,895 
71,178 
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EXFOBTB. 


QUANTITIBS. 


Vaxui. 


Principal  and  other  Articles. 


Eight  Months  ended  August  31. 


1898. 


1899. 


1898. 


i    1899. 


Cea — British  East  India. 

Ceylon 

Other  Countries 


..lbs 


4,329,045 

7,644,380 

835,078 


4,213,753 

7,553,903 

443,694 


£ 
195,013 
329,764 

31,849 


£ 
191,495 

329,875 
18,096 


Quantities. 


Value. 


Month  ended  August  31. 


1898. 


1899. 


!" 

659,074! 

1,017,178; 

82,946 


Total  of  Tea 23,431,922     19,741,683 


rin,inBlock8,Ingots,Bar8,or  Slabs  owta; 

Cobacco — Unmanufactured lbs! 

Foreign  Manufactured  and  Snuff  ... 

■Vine  in  Caskg gallons 

.Vine  in  Bottles,  Still   

Vine  in  Bottles,  Sparkling 


Total  of  Wine 

^Tood   and    Timber,  Sawn    or    Split, 

i       Planed  or  Dressed   loadf 

TTco'.,  Sheep  or  LamDs' — Germany  Ibe 

Bollacd    ._ : 

i  Pelgium    ._ _.„.„.«._._...._... 

i  France .„...._._.„.-.-._._.. 


237.497 

5,791,632 

556,351 

561,969 

23,051 

61,101 


249,009 

3,741,3il 

437,549 

538,559 

23,151 

63.201 


969,613 
767,707 
149,549 
120,960 
189,893 
15,839 
95,151 


863,904 

1,590,384 

1C0,958 

101,523 

190.655 

14,946 

95,184 


780,245 
1,161, 49l| 

87,869,1 


1898. 


1899. 


£         I 

26,385 

46,29<l 

3,287 


£ 

30,972 

47,754 

3,427 


3,251,331 

16,857, 

497,487' 

66,286' 

71.594! 

2,420! 

7,514| 


3,469,1181 

38,570;; 
393,934 
69,269'' 
5',3161 

.3,573,; 

7,526|: 


646,124  I       6i4,911 


300,833  \     300,784 


■  I- 


145,144| 
57,8741 
13,521 

9,032! 
24,321 

1,6341 
11,534; 


145,066 

261,629 

9,367 

11,022 

20,256 

2,28  4 

11,359 


81.528 


66,414il 


37,459 


33,599 


19,774  I          14,434 

62,371,881  1  84,510,458 

12,192,200  6,320,337 

34,293,900  '  34,912,573 

68,603,400  72,697,443 

DnitedStates ;  31,579,203  1  24,349,697 

Other  Countries  .„ i     3,704,6CO  !     3,S03,993 

Total 

VooUenManufacs.  of  Wool,  other  than 
Goats'.or  Wool  mid.- Cloths. ..yd» 

Stuffs 

Carpets  and  Rjgs*    _ 

Unennmerated    _  _....„ 

'alue  of  Foreign  t  Colonial  Merchandse 

Exported — Enumerated  Articles. 
Dnenumerated  Atticles    


6),289 
2,111,596 

456,163 
1,313,810 
2,493,375 
1,026,277 

132  614 


51,602 

2,957,894 

206,919 

1,284,167 

2,600,476 

670,743 

114  120 


474 
6,265,300 
1,836,800 
3,373,303 
8,472,000 
1,639,500 
426,400' 


i.iaii! 

5,716,000|; 
1,410,900,1 
l,o5?,700| 
3,535,080  i 
3,464,300,1 
617,'O0 


2,0D8t 

222,6811 

68,317 

119,9711 

276,698 

46.911 

14.4871 


.'',956 
223,978 
43,166 
55,156 
123,307 
86,400 
20,6.53 


212,745,181   226,091,511  "       7,537,340     7,834,352  i;  22,063,300    16,252,760  749,265        552,680 


Total  value 


115,700 


98,504 


6,161.800  '     5,372,228 


12,435 
372,056 

94,515 
118,529 


11,731 

316,708 

91,829 

96,450 


8,100; 
650,600 


20,498 
809,900 


31,630,439   33,332.179 
10,117,672  ,10,670,569 


41,748,111    44.002,738 


1,221' 
41,256 
16,804, 
11,673 


2,713 
49,615 
12,674 
12,088 


3,368,257 
1,163,291 


4,531,648 


3,760,751 
1,. 302,932 


6,053,733 


'  Included  with  "  Woollen  Manufactares  UnennmerHed  "  prior  to  1888. 


BULLION    AND    SPECIE. 
GO  LP. 


Countries. 


Imports.  ||  JSxpobts. 

Eight  Months  ended  Aug.  31. 

1898.  1899.  1898.  1899. 


-many 
lajid 


jmm    „ „.„,„! 

nee  ! 

lugal,  Azores,  &  Madeira 
.  tin  and  Canaries 

iigypt  I 

II  est  Coast  of  Africa { 

ina(incladingHongKong) , 

m    

I  uited  States „... 

II  exico,  C.  A  S.  America  (ex- 
cept Hrazil),&  Westlndies 

■/.il    -.« «... 

raltar 

ta    

'ish  Possess,  in  S.  Africa 

'.ish  East  Indies 

:tralaaia  ..  

ada     

>er  Countries  ..,....m.».~  j 

'     ilofOold  _ 


8,554,869 

l,463,4iC 

365,651 

3,501,154 

306,049 

37,229 

755,120 

00,016 

1,272,245 

2,401,864 

36,866 

1,031,749 

242  931 

3,972 

67,569 

10,935.121 

1,086,535 

6,263,212 

30O 

161,303 


1,581,240 

1,147,"!  80 

236,114 

818,895 

123,030 

32,133 

131,053 

44.462 

503 

970 

1,863,636 

789,947 

591,357 

4,173 

5,060 

12,451,816 

1,093.077 

2,968,633 

170 

142,319 


£ 

55,000 

6,640,511 

1,116,600 

42,000 

832,607 

6,040 

'260 
30,914 

3,48i',70O 
7.87?,571 

1,226,541 

853,470 

22,000 

2o,o:o 

^,108,776 

35,003 
221,853 


£ 

1 19,000 

4,092,819 

1,000 

21,800 

],00J,616 

9,657 

1,211,703 

200 

3?,745 

612,000 
749,700 

932,449 

700,465 

3,000 

30.003 

1,816,244 

1,461,913 


443,066 


Imports.  || 

Month  ended 

1898.  1899 


10?,334 
1,400 

35,568 

147,915 

51,888 

7.91  J 

4  762 
3;i40 
1,200 
2,687 

304,322 
39,513 


1,784,178 

146,692 

1,066,416 

11,'863 


1,119,865 

133,261 

61,303 

93,6.32 

13,644 

5,214 

100,000 

3,184 


2,363 

123,683 

45,195 

1,017 

1.50O 

1,268,061 

163,510 

819,671 

46|694 


32.594.507     \  24.7.54.715     '     24.763,733     ;   1.3.048,305    I      3,711.349         »,618.63a 


Exports. 
Aug.  31.  — -  — 
1898. 

£ 

665,!)57 
176,000 


1899. 


955 


1,400 

77,160 

34,714 

... 

ICO 

1,277 

921 

446,500 

... 

637,100 

4,800 

78,112 

100 

21,200 

... 

400,000 

233,016 

160,600 

2.676 

seisoo 

2,465,085 

784,402 

SILVER. 


sta  ... 

many 


riium    

inoe 

-tngal,  Azores,  A  Madeira 
!  Canaries    

-t  toast  of  Africa 

■  a(includiiigliongKong) 

titcs  

.    ,  ..&  S.America  (ex- 
aeptlirazil),&  West  Indies 

ibraltar ' 

alU 

-itbb  Possess.  !n  S.  Africa 

.Htish  East  Indies 

ostral^ia  

inad.i. 

".her  Countries „._... 


Ifi',991 

75.4-9 

1,156.023 

228,908 

1.638 

9  0U 

r.4.668 

6,311 

21.003 

195 

6,8t3.831 

983,197 
4,111 

1.152 

o.l^9 

16  271 

134 

<66il 

8,014 

18,471 


302,609 

663 

1,0:5,831 

£91 385 

1,722 

16,833 

41,0!2 

10,330 


6,937,880 

693.256 

),6^6 

6.181 

650 

46,265 

433 

153,207 

9,913 


1,1U4,2I6 

414.136 

63,339 

784,109 

1,977,416 

18,714 

137,8. '4 

16,7f0 

.3:6,6-18 

411,541 

I'O 

7,^03 

a),  lis 

.'62 

18,683 

S-MCO 
3,852,213 
91,937 
20,910 
70.030 


2,716,343 
232,519 
55,973 
330.593 
5if8,820 
134,068 
155,270 
17,101 
327,0.59 

],103.&31 

i',837 

163.0:5 

2,407 

630 

15,833 

4  2,978 

3.628,532 

122,174 

16.408 

53,963 


46051 

300 

205,402 

12?,  331 

311 

136 

10,255 

3,068 


936,905 

112  268 

.'5 

MOO 
14,'ico 

8,000 
2,489 


113.965 

65 

10.225 

19,181 

5 

103 

4,126 

8,757 


697,733 

116,162 
.3 


1M,11)7 

6.370 

5.200 

120,000 

366.310 

3,317 

80,003 

1,025 

8,139 

13,600 


K') 


6,400 
68,217 
1,195    1        2l,«60 


828,800 
16,000 


1,062 

4,200 

120 

69,346 

3,C85 

8,499 

9,261 

177,981 


2.100 
367 


1,764 

610,650 

30,000 

27.'280 


J 


Total  of  surer 8,7S1,9:0    '    8,995,390     |      9.637.395        9,786,711  1,619,183    !       938,114        1,102,7C8 


842,774 
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Sept.  9, 
1899. 


OOMFABATIVE  PRICES  OF  COMMODITIES. 

I.— MINERALS. 


IBOM. 


Date. 


1897. 

Sept.    8 

Oct.     1 

Nov.    6 

Dec     3 

1898. 

Jul.    1 

Feb.   4 

Mar.    «.... 

Apl     1 

M.y    « 

June   B  .... 

July    1 

Aug.  6  ..  . 
Sept.  2.... 
Oct.     7 .... 

Nov.    4 

Doc  i  .  . 
Jan.  e,  1E99 

Feb.    8 

Mar.    3 

Apl.     7 

May    6 

June  2 

Ju'y    1 

Auk.   4 

Stpt.    1 


per  ton  per  tOB 
£  a  d£  •  d 
i  4  lOi  6    6    0 


4 

6 
a    6  2i 


6  B  b 
5  6  0 
5    5    0 


11  6  Hi 
2  6  lU  6 
J  6  7J'5 
2    6 


■i  9  U 
2  6  11 
i  6  6i 
!  7  S*  5 
i  9  8' 
t  »  e 
i  9  4 
i  10  3i 
!  15  8 
■i  14  Oi 
i  U    * 


6 
« 
6 
6 

6 

tl 

e 

7 
8  «!7 
8    07 


2    -J 
4  21 


15     ( 
!2     6 

U 

2 

2 

6 

7 

7 

7 
16 

0 
10 
13 


Steel 
Itaila. 


per  ton 
£  s  d 
4  10  b 
4  10  0 
4  ID  (I 
4  10    I 


Coals-    CoFrsa. 


Best 

WaUaend 
London. 


4  10 
4  10 
4  10 
4  10 
4  10 
1  10 
4  10 
I  12 
4  12 
4  12 
4  12 
4  12 
4  12 


per  too 

•  d 

14  6 

15  0 

16  0 
16  6 

16  e 

17  0 


Q.MB. 


Tnr. 

Stralta. 


LXID. 


I  EoKliah 
Pl«. 


Salt- 

FBTRI. 


Bng- 

lisb  Ke- 

flned. 


17 

14  6 
16  a 

15  6 
15  6 


16  6 

16  6 

16  6 

16  6 


17    0 
17     0 


per  ton  per  ton.  per  ton.  perowt 
£ad£sde  I  A  &  *  d 
IS  17  6  61  3  9  IS  13  6  1  1  6 
'"  °  6  62  2  0  IS  18  9  1  1  9 
e2  S  3:13  12  C  1  1  9 
62  13    9113    3    9  10    0 


49 
«7  IS 

48    0 


48  6 

49  5 

60     6 

50  18 

51  9 
60  19 

49  19 

50  7 

51  18 
62  18 
51  !3 
66  16 
18  3 
70  6 
70  Ifi 
72  .0 
7iJ    6 

75  1! 

76  16 
7>  18 
70  18 


62  19 
61    6 

64  16 
f6    5 

65  14 
67  12 

70  14 

71  10 
73    3 


76 
8<  5 
82  6 
91     2 

112  10 
10/    0 

113  10 
m  10 
117  10 
121  0 
13S     (I 

9  U2  15 


312  9 
0  12  It 
8  12  18 
0  12  17 
8  14  3 
0!l8  15 
8  13  11 
0  12  17 

013  0 
0!l3  8 
0  13  16 

313  6 
613  8 
015  6 
0  14     1 

014  15 

014  11 
Oil  7 
0  14  10 
Oil  12 

015  8 


II.— MATERIALS  FOR  TEXTILE  MANUFACTURE. 


COTTOS. 


Wool. 


South    Lin-NS.Wlet 
Down  j  coin  '  Qreasy 


Hogs. 


per  lb. 
d 

8i 

8i 

8i 

8i 

9 

9 

9 


I 

81 


pr  lb  per  l-i 
d    I       d 


S 


Hi^  Average 


8* 

^4 

84 
8i 

H 

3 
101 
10} 

10) 

lOJ 


Silk 
Cossim 

Flax. 

^r 

buzar. 

per  Ih. 

per  ton 

8    d 

£    e 

10    9 

25    0 

IQ    9 

25    0 

10    9 

24  11 

10    9 

21    5 

10    8 

2t    6 

10    9 

24  15 

10    9 

21  10 

10    9 

53  15 

12    9 

ia  15 

12    9 

23  15 

la    0 

S3  ii 

13    0 

23  16 

13    0 

13  10 

18    0 

i3  10 

13    0 

23  10 

13    0 

24  15 

aiHP. 

Uanlla 


per  ton 
£    a 

26  0 
S3  10 
81  10 
3}  10 
31  IJ 
26  10 
2i  15 

SI  t 
21  6 
31  0 
31  10 
3'.  lU 
3i  10 
!!4  10 
81  10 
43  Ml 


Jon. 

Good 
Harks. 


per  ton. 
£   s 


12 
12 
12 
12 
13 
13 
13 

!3 
13 

13 
13 
13 
■3 
13 
13 
IS 


IIL— FUOU    JfKODUCTS. 


Date. 


Amros 
Wbsat 

Red 

Winter 


per  qr. 
£    •   d 


Jne.  3  2 
July  1.1 
Aug.  6  1 
Sep.  2|l 
Cot  7,1 
Nov.  4  ' 
Dec.  ! 
1899. 
Jan.  1 
leb.  3:1 
Mar.  3  1 


OAnrn  AvsBAaKS. 
(English  Grain.) 


Wheat. 'Barley. 


per  qrlper  qr. 
e,    e   d|£    •   d 


Apl.  3 
May  6 
Jne.  3 
Julyl 
Aug.  4 
Sep.  1  1 


11 

U 

11 

11 

11 

11 

12  6 
9  6 
9     C 


1  18 
1  16 

:  10 

1  6 
I  8 
I    7 


^'} 
111 
4{l 
71 


6  IC 
8    4 


7    01 
6    6  I 

5     8  ! 

4  llil 

5  3  1 

6  4il 
6    7  1 

4  101 

5  0,1 


Oats. 


per  qr. 
£    8   d 


1  1 
1  0 
1  0 
J  19 
0  16 
0  17 


60  17 


Town 
House- 
holds. 


230  lb9. 

£    8  d 

1  17  C 

1  14  t 

1  10  ( 

1    7  C 

1    5  ( 

1    6  t 

1    4  ( 


BlIF. 
Inte 


8  lbs. 
8   li 


Prime 


8  lbs. 
8    d 


Huti'nPoiaios  JRiob. 


Prime. 


Good   '  Ran- 
Knglijh  :  goOD. 


81b8.  .pet  toojp.owt. 
8    d  1  £    8   e!  8    d 


) 


31 
20 
7,0  17    o;i    3 

so 

50 

i'.ll 

i  0 
9  > 


17  I  I 
17    0,1 

o;i 

I  16  ll'l 

17  b'l 

18  I'l 
18  0|1 
18    o!l 


0    2    8 

( 

( 

(. 


5  10.1)  16    7  1     1 


G 
6 
2    8 
2    8 


4    2 

6 

2 

6  10    C 

4    2 

6     4    '6    0    (■ 

4  a 

5 

4    '4     0     C 

3  10 

6 

6  1  4    0    0 

4     0 

5 

6     3  15    0 

4     0 

6 

6     8  15    0 

4    0 

6 

6 

3  :u    0 

4    4 

6 

10 

8    5    1 

4    4 

6 

4 

3  10    I 

4    4 

5 

8  ;  3    5    (' 

4    8 

b 

10 

8  10    (. 

4    4 

A 

6 

4  12    6 

4    4 

6 

0 

2  15    ( 

4    8 

0 

6  ,*j  IB    0 

4     4 

6    8  i*4  10    0 

i     6 

5 

8 

3    6    ( 

8  0 
7  10 
7    4 


7  1 

7  7i 

7  7i 

7  14 

6  74 

6  8 
0  44 

7  14 
744 


*  New. 

IV.— FOR  DRINKING.  LIGHTING,  AND  OTHER  PURPOSES. 


Date. 


18f8 
June    S.. 
July     1 . 


SoeAa. 


Beet. 


perowt. 
t     d 
9  lOi  , 
9    7    ! 


West 

India 

Syrups. 


per  Qwt. 
i>     d 
11    0 
11    0 


IlA. 


CongOO. 
Common.  Good. 


OOFfU. 


per  lb. 
d 


Oiu. 


Petro-l  Olive 


leum   )  Spanish    ^'""'- 


n 


,  0  10 

I  0  10 


t  IS 
4    6 


,83 

Iss 


0    0| 

0   ol 


1898. 
Aug.  6... 
S.pt  2.. 
Oct.  7... 
Nov.  4... 
Dec.      2... 

1899. 
Jan.      6. 
Feb.     8  . 


Mar. 
Apl. 
May; 


8... 

7... 

6... 


June  2  .. 

July  1... 

Au/.  4  . 

Sept.  1. 


8    a    _ji_  a 


9  n 

9  6 

9  8} 

9  8} 

ID  IJ 

BJ 

9  104 

9    9i 

6 

6 

It 


n 


11  0 

10  6 

10  9 

10  9 

11  6 

12  0 
12  0 
It  9 
11  9 
It  9 
11  9 
11  I'i 
11  9 
II  9 


6 
7 

a 

6 
9 

5 
5 
5 
5 
5 
6 
6 
5 
61 


£  8  a  4 


80  1} 
so  10 
30  10 
30  10 
30  1) 

80  10 

80  10 
3)  10 

81  0 


1 
1 

1  I 
1  1 
1  1 

:  1 

1  1  ( 

t 

t 

s 
s 
s 
I 
t 
t 


»  'l 
4 


STOCKS  ov  RAW  MATERIALS  and  COMM0DlTlBf^ 
I.— Raw  Material.". 


Tallow 


iperlb    pi-rcwt.  per  gal.  per  tun.  per  owt. 
'  -    d  I  £__•   d  j     d__  Ifi   8    d  I  6  s    d 


ti'ig  iron. 
Warrant  Stores. 


Sootlaod.  Cleveland  i 


Raw 
Cotton. 


llaw 
Silk. 


Tobacco.   Copi 

Unmanu-  Eurj 

factured.  '  ami 

'  (In  bond.)  Aflo . 


Miy  31,  '9S 
Juns  .30,  „ 
July  30,  „ 
Aug.  31,  „ 
Sept.  30,  „ 
Oct.  31,  „ 
Nov.  30,  „ 
Dec.  31,  „ 
Jan.  31,  '99 
Feb.  28,  „ 
Mar.  30,  „ 
April  29,  „ 
JtayS  ,  „ 
June  30,  „ 
July  8',  „ 
Aug.  31,  „ 


i'ona. 
329,761 
328,806 
327,437 
S26,.363 
324,479 
32-2,695 
320,728 
31l),507 
Sl'?,572 
309,831 
303,225 
300,0  U 
304,:  60 
303,812 
iOJ807 
598.20/ 


ions. 

93,004 

90,075 

90,7-29, 

88,061 

89,0.6 

94.59-/! 

124.4UJ 

1.37,831] 

152,3  if- 1 

153,90S 

152,S5o, 

143,69!! 

143,531 

126,24Si 

116,29:- 

111,35;  i 


Bales. 
1,169,730 
1,107,030 

948,38.: 

790,3£0; 

634,520. 

635,37fci 

97a,0sC 
l,133,i90j 
l,7o5.6-2t: 
1,7=5,0C0' 
1,755,940 
1,616,490' 
1,440,470 
1,263,81.: 
l,045,870i 

8>9,720l 


Bales. 

I,2i0 

99S 

39: 

1,210 

1,136 

1,140 

l.llf 

l,-26f 

871. 

l,'-8. 

1,097 

1,31> 

96i- 

72; 

6.:  6 

2.68/ 


I-lOS.  Xo!. 

138,442,000  27,7- 
133,789,000  28,10 

132,224,000  am  t 

137,005,00  28,J9' 
I37,S93,OCO  27,88;  I 
135,678,000  25,79li 
134,445,000  SSJSD' 
l35,3o5,0Jt:  27,891: 
13 J,£6i, DOC  26,01 
1.^6,325,00(  24tJ»; 
131.C£6,00(!;84«i 
126,018  0M2J,52 1 
iS8.842,00(|  10,15. 
131,127,00(129,28! 
i. 33  067,000:  38,02- 
■t5.316  00(i32.:<- 


IL— Colonial  FRocncB. 


Raw 

1      Raw    j    Rice 

Tea. 

Coffee. 

C0008. 

;    Sugar.    1  Londot 
In  First  In  Fint 

In  Bond. 

(n  Bond. 

In  Bond. 

Hands.  1  Hindt 

]\ray  31, 1598 
June  30,  „ 
July  30,  „ 
Aug.  31,  „ 
Sspt.SO.  „ 
Oct.  31,  „ 
Nov.  30,  „ 
Dec.  31,  ,. 
Jan.  31, 
Feb.  2^, 
Mar.  30, 
April  27, 
May  31. 
June  SO, 
Julv  31, 
Aug.  31, 


'99 


Lba. 
66,915,000 
57,258,000 
62,230,000 
69,612,000 
78,710,000 
87,691,000 
92,970,000 
101,6;8,C03 
102,-224,000 
07,230,000 
85,285,000 
67,727,000 
61,175,030 
56,03 1,' 0) 
69,0 '6,000 
75.831,000 


Cwts. 
433,000 
445,000 
466,0CO 
461,000 
443,00J 
4C  0,000 
355,OCO 
318,030 
289,0;  0 
313,030 
401,003 
528,000 
627,030 
613.0C0 

6 11,00  J ; 

611,000 


Lba 

21,848,000 , 

21,658,000 

21,861,000 

21,191,000. 

2O,0S9,0Oi; 

18,587,000 

17.350,000 

16.954,001 

14  43-2,000 
14,-21 1,030 
17..58>,000 

15  iil  030 
20,010  030 
2O.-:O3,OO0 
20.655,000 
20.858,000 


Cwts. 
1,642.540 
l,71l,!540, 
1.819.480 
2,0S0,-22;i' 
1,731,900 
1,5^-MOJ 
1,578,:  00' 
l,''6i,S4'; 
1,33  .'.08J 
1,100.20J 
1,383.900 
l,Oi7,S40 
1,231,340 
1,253,760 
I,l55.f00 

984,960 


115,78 
101,32 


122,601 

KC,6< 

J  15,80 

81,061 

s«7i; " 


1(2 
107. 


2J4: 


III. — SpUUTDOrS  LlQUOM,  &0. 


VVinea  lu  Bund.  li'oreigu  Spirits  ii  llooU.  ! 


::<paniab. 


I'ortu- 
euese. 


French.,  Brandy.       Ram. 


Other 


>CTallona.l(iallona.    Ualions  uallons.  Galtoni. 

May  31, '98  2,779,000  3,156,000  1153000  5,909,001  8,437,0C0 

June  30,  „    2,916,000  3,183,000  1135000  5,8S500('  8,.591  O0(.) 

July  SO,  „    2,969,0003,260,000  ll-2eo:0  6  841,t0(  8,8S1,0C0 

Aug.  31.  „  1 2,933,000,3,269,000  1093000  5,754.031  9  090,000 

Sept.  30  „    2,857,000  3,338,000  1106000  5,C2S,C00  S,9S6  COO 

Oct.  31.    „  ;2,765,030  3,3  J9,000  1176000  5,881,000  8  7jO,000 

Nov.  30    .,    2,704,000  3,C76,00O12;OO0O  5,595,000  8,905,000' 

Deo.  31,    .,    2,670,000  3,317,C0J  1-2.34000  5,642,000  7,901,01.0: 

Jan.  31, '89  2,001,000  3,130,000  ll'JdOOli  5,601,0c0  7,905,O0O| 

Feb.  23,   „    ■2,.'5G 2,000  3,098,000  1156003  6,5Sl,0n(  7,53:1'^'''' 

Mar.  30,   „    ■2,t99,000  3,143,000  1171000  5,57'J,00C  7,1.' 

April  29,  „    2,633,003  3,1-22,010  1152000  5,518,000  6,95. 

May  31,   „  :2,6l7,OO0  3,119,000  IIS.SOCO  5,515,(03  6,965',Ua' 

Juno  SO,  „    2,691,00';  3,135,0001184003  5,f03,OO0  7,099,000 

July  3).  „    -2,659,0003,  62,000  H240t(l  5,477,00li:  7,529,000! 

Aug.  31,,,    •2,610,0033,172,010  1123000  6,390,C0l  8,06.3,' 03 


mm 

269,0C 
262,00 
306.0C 

"04  OC 

.(■ 

Of 


301,11, 
286,0(1 


Export    and    Trade    uotices. 

OOPFE&     AND     BKAbB 
MANUFACTURERS. 

PAPER       HANOINQ      MANUFAC- 
TURERS. 

Varnish,    Japan,  Oolour,    and    Fftl' 

THE  BROUGIITON  COPrEIi  CO., 

LIQHTBOWN,  ASPINALL    b  CO. 

Manufacturers. 

MANCHESTER. 

Hayfleld  Uills,  PendlctOD,  Mancbester. 
US  Queeu  Victoria   street,    London,    K.r. 

CHARLES  TURNER  &  SON, 

liaoifarturers  jt  Copoer  anJ  Brass  Tubes  and 

And  I2«  loicram  street,  Glasgow. 

Broad  atreet, 

CjlUdoi'  o(  111  ducriptions. 
Idkok,  Kods  riates  Sbeets,  lie. 

All  1 1  taset  ol  Paper  nan^ogs  (or  Home  and  Foielcu 

VarkeU. 

Bloomsbnry, 

Loodoa,  *■ 

Monthly  Trade   Supplement. 
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^ht  (Eronomist 

MONTHLY    TRADE    SUPPLEMENT. 
CONTENTS. 


iTrade  and  Navigation  Re- 
turns, September,  1S99 1 

loooonts  Kelating  to  Trade 
and  Navigation  in  the 
United  Kingdom   2 


Comparative  Prices  of  Com- 
modities    24 

Stocks  of  Raw  Materials  and 
GommodltieB  2i 


TRADE    AND    NAVIGATION    RETURNS, 
SEPTEMBER,    1899. 

I.— SUMMARY    TABLES. 
Total  Imposts. 


VnlBUkls,  living 

■'ood  &  drink-duty  free' 


Sept., 
1899. 


Compared!     Kine 
with  Sept.,  Months, 
1898.  1899. 


Compared 

with  1898. 


Do 

Cobacco  

tietals 

Ihemicals,  dye  stufte,! 
&  tanning  substancee 

)ils 

iaw  materials  for  tex- 
tile manufactures 

Uw  materials  for  son- 1 
dry  industries  I 

■lanufactured  articles.. 

iliscellaneous  articles... 

'aroel  post    

Total  valae 


£  £         i         £  £ 

780,528^-1- •      2,441,7,543,551—    540,050 

13,454,951  + 1,267,523  124358888  -I- 1,559,890 

dntiablei  2,575,331 1—     93,513  18,068,54i;|—   593,790 

1      853.459:4-    494,240    4,023,300-1-1,267,384 

2,224. 837|-(-    65S,506  21,032,3J9-f 4.811,605 


352,366^ -t-  34,940i  4,567,652+    184,122 

814,677  -f-  1,46  j  7,159,126 -t-    938,214 

2,750,820-1-  133,684|4:,133,638  -  3,002,181 

5,826,76o'-t-  150,111  [tl,333,115-t- 2,799,142 

7,683,703;-f-  48^,014  68,721,333 -1-3,555,504 

1,322,978-1-  60,987  11,169,942-)-    764,029 

80,769:  -  3,804l  ■  878,104  -    149,396 


.35,721,079  +  3,163,591  356019380  + 11424473 
J I  =  8-8  %  I  1  =  3-3% 


Total  Expobts. 


Sept., 
1899. 


nlmals,  living 

tides  of  food  &  drink 


Compared!     Nine     I  „  j 

with  Sept.,!  Months,  ^''^^'f^'^ 


1898. 


1899. 


with  1S98. 


.w  materials  2,3.37,69i  -|- 

.rn«  &   textile   fabrics   8,377,312  -|- 
t&ls  &.  articles  manu- 
actured       therefrom 
;icept  machinery)  ...    3,60!,532 
"hinery  &  mill  work   1,550,518 

w    319,219 

and  articles  of 

I     pcrniTial  use 930,842 

l^hemicals,  &  chemical 
!    and  medicinal  prepa-  ! 

'^'ions    6a2,482,-f- 

other  articles 2,89J,7041-H 

rcelpost    201,824j-t. 


£  £  £  £ 

88,516 -(-       7,546      731,190-      78,928 

1,3S1,1S6  -f-      87,497    8,790,890-1-    187,950 

156,896  19,385,309  -f  4,302,188 

7C8,963  74,610,211  -t- 3,836,794 


+  1,031,294  28,447,291  +3,988  067 
-  87,718  14,48.?,810-f  1,103.363 
-1-    819,249   6,269  732 -fe,289,732 

f      61,C03    7,312,924 -^    118,661 


20,214    6.710,376  +    397,020 

104,362  25,881,849  -f  1,138,188 

24,380    1,778,615 -f    298,604 


ToUl  home  produot822,374,807  -+2,429,722  194381197 +21622030 

=  12-2  %  ;  r=12-5  % 


ESPOBTB  of  FOKBIOK  and  OOLOKUI.  MzBCBAKSm. 


j  otal  exports., 


Month    '  _  .1    ,^.. 

Ended      ^"JPf-*^,  J^'''"       Compared 

1899.  '^^°' 


1899. 


with  1898. 


27,035,364  +8,833,990248014492+24830934 
-14-8%  1-1-0% 


MOVEMENTS  IN  CHIEF  COMMODITIES. 
Abticleb  Impobxed  for  MANCFAorxras. 


MXTALS. 

Copper  aU  kinds.tns 

Iron  ore 

Lead   , 

Silver  ore  

Tin  ._ owts 

Zlno tons 

Total* 

Textile  Trades. 
Cotton    owts 

Plajc  

Hemp    _    „ 

Jute _ton8 

Silk  (raw)  _ lbs 

Wool  „    „ 

Total* 

StWDBY   TBAOES. 

Caoatohouo  ...owts 

Hides  

Esparto,  jco.  ...tons 
Pulp  of  wood...   „ 

Tallow    owts 

Wood,hwnibswn,ldB 


September. 


Quan- 
tities. 


Inc.  ori 
Dec.  I 


Values. 


Inc.  or 
I  Dec. 


Q'nty.  Valae, 


% 
31,031  +    8-7( 

643,798  +  40-41 

10,103—   7-6l 

39,698 +2C'6-1 
6,1811+    2-8 


376,127—  4-6 
6,304+124-6 

6,842  +  30-9 

8,208  +  27-1 

310,225  +  43-0, 


£         % 
735.659  +  37-9 
4C8,975'+50-3 
151,610;+    80 

56,172  —  30-8 
277,168+494-4 
145,311+24-6 


2,2-24,837  +  41-8 


29616101 


709,030—  11 
157,136  +  970 
201,992  +  54-2 
103,472  +  62-6 
177,186  +  31-6 


3-8  1,069,816+    3-0 


2,750,820+    5-1 


26,312  -  21-3 
91,611  +  9-6 
12,015  -  14-6 
31,406  -    9-6 

147,847  +32-7 


319,921 1-  30-3 
210,189+  9-3 
48,089-  16-6 
149.9211-  7-9 
180,433  +  52-^ 


1,265,648,-    9-3  3,008,185  -    6-7 


Total'., 


5,826.760!+    2-1 


9  Months 
ended  Sept. 


% 
+    8-2 
+  25-8 
+    8-6 

+  270 
-    8-3 


% 
+  28-8 
+  27-8 
+  17-1 
—  5-2 
+  127.6 
+  261 

+  29-2 


-  10-7 
+    3-4 

+    4-1 

-  33-9 
+    1-9 

-  4-8 


-  6-8 

-  12-6 

-  0-8 
+  6-8 
+  4-4 
+    7-8 


-  lC-9 
+  0-9 
+  16-9 

-  20-2 
+    3-9 

-  2-9 


5-9 


-  0-2 

-  14-4 
+  24-0 
+  6-6 
+  16-6 

-+    7-2 


+    7-3 


E^ZPOBTB  of  HoMS  Mahufaotubes  in  1899,  Oomfabed  with  1898. 


September. 


Qnan- 
Utiea. 


Textiles.    . 
Cotton  yam lbs 

—  piece  good8..yd8 

—  thread    lbs 

Jate  piece  goode.yds 
Linen  yarn  lbs 

—  manufactures 
Silk    manufaotntet 
WooUrn  &  worsted 

yam  lb*' 

Woollen  fabrics,  .yds 
Worsted  fabrics,  yds 
Oarpeta _  „ 

Total   textiles* 
Metals,  &c. 

Copper    owts 

Hudware  &  ontlery 
Iron  and  steel.. tons 
Machinery  &  mlllwk 
Otueb  Mjebohkdse 
Beer  and  ale  ...brls 
Pioklea,  vinegar,  Ac 

Spirits    galls 

Sugar,  refined. .owts 

0oal_... tons! 

Wool,  English  ...Ibsj 

Apparel  J 

HaDerdaahery,  &o.. 

Hati   dozens 

Boots  &  Bho«s..d.  prs 

Leather  

AlkaU owts 

Chmiol  manure..tn8 
Arms&  ammunit'n. 
Bags  &  sacks  ...doz 
OMTiagas  and  cycles 

CtBMB*  tons 

B>rthwiware,  china 

OU(saed) tons 

Palntan'  colours  .. 
Paper ,cwts 


Inc.  ot 
Deo, 


17,887,500  + 
445765400  + 
'  2,486,000  + 
17,920,800:— 
i  1,280,600    ~ 


I 

6,036,000  + 
I  4,681,700'  + 

),017,000  + 
923,20Ol  + 


% 
0-9 

4-0 
18t 

3-6 
13-4 


12-2 

7-9 

25-2 

20-2 


104,699 
336,684 


+  27-6 
+  "24 


33,847—    6-S 

422',505i -'i'3-2 

48,321 1—29-7 

3,763,206+    7-3 

2,S48,400,+  601 

81,692 +'"7-6 
61,30S!+  3-4 
U2l7i+  10-8 
36 1, 093  j+  IS-fi 
33,408!  -  88-2 

174]l7l'— To-6 


30,874 

2i634 

8.3,018 


+  164 
-'"6  4 

+To-6 


Values. 


Inc.  ot 
Dec. 


9  Months 
ended  Sop.  30 


% 


4-7 
8-1 


Q'nty.  Value, 


% 

—  12-9  — 
+-    6-6'  + 


£ 
686,091 

4,212  123+    „.,  ,     „„   , 
303,802  +  18-0  +  11-6  + 
166,216        '-'•^-     "-' 
67,304 
433,342'  + 
184,262  + 


1-8|  + 

-10-8;+ 

13-6     . 
■10-0     . 


8-4  + 
40  + 

+ 


429,674.+  7-6;+  6-1  + 
488,971  +  14-9+  4-7,+ 
517,9661+28-2!+  6-7  + 
104,689 +  14-71+ 10-6'  + 


11-4 
7-1 
8-8 

10-7 
1-8 

14-6 
2-8 

1-5 

7-2 

9-5 

130 


3,877,312+    9-2 


+    5-4 


417,692  +  82-3! 

179,068-1-    4-6, 
2,640,788  +  48-8  + 
1,650,518;-    6-3 


3-0  +  37-6 

'+    7-0 


116,941  — 
140^291  + 
173,973  — 

31,291- 
2,086,733  + 

69,479  i. 
400,418  + 
161,i92|  + 

96,166!  + 
140,708!+ 
130,326  + 

97,781  + 
193,8i!8  — 
112,819  — 

38,688  — 
240,4271  + 


7-6 


+  16-8 
+  8-7 


5-4  +  6-9  + 

9-2  ...  + 
9-2+  7-7  + 

21-1  _  8-7- 
8-7!+  28-8;  + 

31-3 +  67-3:  + 


1-2 
2-1 
80 
0-3  + 
4-6  + 


60,197 
162/192 

68,179 
162,860 
132,890  + 


2-2i 
16-8     , 

8-7'  + 

1-2- 
16-1]- 
13-7  + 

6-8  — 
66-2! 

6-61  + 
18-8  , 
16-8  + 
31-8  , 
16-81—21-2 
17-0| 

6-21—   4-8 


1-1 
'3-9 


Totiawporta,Sept.'|        ...  ...     22874807  +  121 

*lbMlu(llng  minor  articles, 


6-1 

UG 

100 

10 

30-8 

44-2 

01 

60 

6-1 

0-9 

1-3 

2-7 

12-9 

26-6 

0-6 

1-8 

111 

9-5 

10-6 

9-6 

1-8 


+  13-6 
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ACCOUNTS    RELATING    TO   TRADF    AND    NAVIGATION 

UNITED    KINGDOM. 


IN    THE 


I.— IMPORTS    AND   CONSUMPTION. 


Impobts. 
Principal  and  other  Articles . 


I.— ANIMALS.  LIVINQ 
Cattle — United  States    .. 

Argentine  Republic  ... 

CfaAnnel  Islands 

Canada .,,,. 

Other  Countries  ._.„.- 


{For  Food), 
„ No 


Total, 


Sheep  &  Lambs— From  U.  States.. .No, 

Argentine  Republic 

Canada    «...., 

Other  Countrits     ....„ 


Total 


Swine 


Total  of  Animals  Living   ._... 
II.— ARTICLES  OF  FOOD  &  DRINK. 

A. — Duty  Free. 
Com:  Wheat — From  Russia owts 

Germany _ „ 

Roumania 

Turkey 

United  States— On  the  Atlantic 
On  the  Pacific 

Chili „._ _ 

Argentine  Republic   

British  East  Indies    _ «... 

Australasia ^ »... 

Canada 

Other  Countries  ....„......._...._ 


Total 

Wheat    Meal    and    Flour  —  From 

Germany .....cwte 

France _...._._ 

Austrian  Territories  ,. _...._.. 

United  States  ....„ _ 

Canada „..  „. 

Other  Countries  ......«....-...._... 


Total. 


Barley — From  Russia  owts 

Roumania 

Turkey  

United  States „...._... 

Other  Countries 


Total 

Oats— From  Knesia owts 

United  States 

Other  Ccuntries 


Total 


Peas _._ _ owts 

Beans cwts 

Indian  GomorMaize--Ru&sia...owts 

Roomania   ,. 

United  States 

Argentine  Republic  

Canada 

Other  Countries 


Total. 


Oatmeal  - owts 

Indian  Com  Meal  .......-._.„._.» 

Other  kinds  of  Com  and  Meal  .., 


Quantities. 


Valcb. 


Months  ended  September  30. 


1898. 


295,066 

71,603 

1,38D 

73,420 


441,369 


125,326 

351,895 

22,664 

27,018 


1899. 


24P,30S 

75,931 

1,384 

71,188 

248 


1898 


1899. 


£4,981,7fcO     £4,273,156 
1,079,122        1,228,787 


26,295 
1,208,855 


26,696 
1,^08,873 
4,216 


398.039 


527,533 


450 


5,29?,700 

667,970 

183,700 

252  230 

19,812,400 

6,147,800 
805,3CO 

3,945,6€0 

8,541,100 
113,420 

2,32!j,230 
413,100 


104,ii00 

342,494 

42,622 

25  ISO 


514,456 


48,5)3.550 


83,990 

294  950 

431,490 

12.636,200 

1,200,600 

247,8.6 


2,088,700 

63,330 

32,100 

15,400 

21,158,578 

4,52),  100 

265,600 

7,841,800 

7,513,500 

2,904,130 

3,958,100 

12 1, .590 


50,487,9:8 


35,867 

463,620 

701,071 

13,955,251 

2,025,3(0 

201.147 


7,296.052    I  6,741,728 


187,633 

625,885 

34,429 

33.572 


786,519 


1,020 


8,083,601 


2,212,533 

286,438 

76, '44 

93,;<03 

8,693,682 

2,5634S5 

329,241 

1,744,727 

3,217.233 

45,921 

999,435 

16,3,6-24 


l£9,fl59 

538,310 

68,064 

36,388 


801,821 


7,543,551 


20,^36,172 


697,223 

?0,446 

I'.OoO 

4,618 

7,253,265 

1,498,366 

84,9.32 

2,513,583 

2,431,893 

976,993 

1,352.833 

39,215 


16,884,533 


11,958.116     17,383,256 


5,32:?,400 
2,775,560 
2,446,080 
2,222,1C0 
I.Sll.WS 


5,785,830 
1,320,330 
1,636,800 
791,970 
2,105,483 


14,378,419  ,11,707,383 

2,309,620  I  3,058,800 

6,707,570  '  5,026,200 

2,346,370  3,063,130  ! 


11,363,560 

1,455,857 
1,527,782 
2  390,000 
4,247,200 
30,580.000 
1,£03,770 
6,207.S02 
18  600 


11,154,130 


44,946,872 


768,650 
1,141,740 
1,026,910 


1,733,591 
1,880,660 
2,198,800 
7,039,400 
:8,792,300 
2  793,600 
4,449,803 
103,300 

45,382,200 


42,448 
102,046 
3.37,834 
7,097,732 
607,284 
158,828 


8,466,182 


1,264,612 
644,960 
830,538 
739,754 
530,091 


3,999.965 
7CO,977 

1,826,988 
033,321 


16,327 

201,725 

394,679 

6,501,021 

933,064 

8.3,198 


8,129.014 


1,418,041 
356,514 
547,482 
245  631 
7"4,448 


3,3C2,110 
833  961 

1,332,423 
880,789 


3,211,286 


511,800 
1,377,874 
1,318,623 


460,079 
440,036 
493,175 
888,3 19 

5,890,772 
290,551 

1,179,741 
4,'.:95 

8,746,843 


3,047,173 


469,029 
293,787 
285,605 


Total  of  Com 140.101.486    ,142.437.48g    46,708,944     42,814,843      14.976.380     16.286.854  |  4,365.14.1    i  «.6i7.697 


550.188 

4!  7,366 

472,031 

l,oO'',023 

5,9C"2IO 

53^,943 

9:P,770 

25,515 


9,44^,575 


329,592 
317,193 
356,098 


QUANTITIBS. 


Valub. 


Month  ended  September  30. 


1898. 


26,430 

5,109 

195 

11,610 


1899 


43,244 


23,<;41 

7,257 

11,151 


42,019 


334,200 
41,620 

60,'4£0 

1,807,800 

7 17,6  JO 

39,600 

200 

1,012,000 

33,800 

449.2X) 

18,403 


4,602,810 


14,2  0 
37,S60 
46,000 
j  1,164,300 
301,5CO 
ll,7tO 

1,565,740 


1,037,400 
14  0,100 
623,270 

675,800 

2,436,570 
400.0CO 
5J7,7C0 
314,700 


1,272,400 


1898. 


23,690!    £447,831 
1,782         77,961 
166,:         3,800 


12,010' 
248! 


42,896 


1,167, 

7,544 

12,9171 

8,963 


186,783 


716,375 


1899. 

£494,227 

S'.i.'.'OO 

3,170 

201,132 

4,2ie 


731,015 


30,691 


1.7:6 

31,854    '        :.>,5R:i 
11,1S0  'il.STS 

15,723  1 2,GJ('i 


61,712 


4S,5g:i 


77?,087 


73  600 
18  000 

...       i| 

2,600 ' 

1,870,108  t 

109,8CO! 

583,400' 
858,900 
372,110 
860,000 
30 


11 


113,6.39 
14,103 

15,652 

628,007 

237,613 

12  4C6 

59 

3:5,543 

12,1200 

U6,9ia 

5,905 


780,528 


4,814,148,  1,532  039 


24,9.;) 
5  573 


022,77li 
55,961 

isi'sit 

278,183 
124,132 

2L-7.04'i 


1,.S9),934 


4,022 

43,900 

93,835 

1,405,499 

504,500! 

29.760 

2,084,518 


5,171 

17,045 

82,439 

569,3;  0 

150,918 

6,430 


1,641 


2 16  :>% 
i  1,024 


781  939 


242,400 
58  930 
540,900! 
199,803 
311,080 

1,353.0' 0 
579,400 
990,fcC0 
201,500 


241.741 

c0,0l7 

213,090 

184,876 


97'>,S0o 

ii;,2Tj 

1S4  7^:i 

f 2,304 

102,915 


66!>,764 

116,878 

li0,344 

85,433 


147 


,7S1 
till 


163,730 
224,4S0 
424,900 
612,600 

1.9i2,C09 

498.200 

977,200 

6,580 


1,771,500,1      312,655     :      448,10! 


2i9,U0  I 
100,960 
131,200' 
286,300|1 
2,72,%700'i 
732,500 ! 
632,600' I 
16,000  ! 


54,715 

71,179 

87,'.  93 

130,813 

347,233 

94,181 

179,664 

1,499 


7.', 030 

2J,313 

00.3C2 

631   O.-i 

l.i3,79G 

13:v-^' 

4,U' 


4,449,680 


35,9C0 

93,180 

120,860 


4,554,3C0'      S3P,C:0    I     912,6C0 


58,660  I 
224,310 
96,200 


27,765 
23,939 

30,403 


;V3,17S 


Wheat    

Wheat  Meal  and  Floar  .„., 
Barley    ._._..._.«.„._._. 

Oats    

rea«  ._.__.„._.„.„_._. 
Beana  .«._.».._._.___„., 
Indian  Com  or  Maize  ....... 


QuAHTims  of  CoEJf  and  Whbai  Flohb  Impobtbd  in  the  Twelve  Months  f  fom 


Bept.  1, 1897,  to  Sept.  30, 1897.   ,!    Sept.  1, 1898,  to  Sept.  ,30,  1893. 


Owtt. 

3,995,870 
1,164,570 
1,916,580 
1,468,360 
269,203 
326,060 
4,90»,530 


Qrs. 

932,il70 

374,166 

636,612 

523,614 

69,823 

76,051 

1,144,369 


Owts. 
4,602,840 
1,585,740 
2,436,570 
1,272,400 
163,730 
221,480 
4,449,683 


Qrs. 

1,073,998 

£07,416 

682,239 

466,769 

87,495 

62,379 

1,039,?59 


Sept  1, 1899,  to  Sept.  30,  1399. 


OwtB. 

4,814,148 
2,084,516 
1,353,030 
1,771,600 
929,  UO 
100,960 
4,664,303 


Qrs. 

1,123,301 
675,537 
378,862 

63S.'.t23 

.00,'J2-' 

23,557 

1,062,670 


»- 
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Impoets 
Principal  and  other  Articles. 


yUANTlTlEB, 


Valuk. 


Nine  Months  ended  September  30. 
1898. 


*^CAKTIIIIt8. 


Valots. 


Month  ended  September  30. 


1^9). 


i8«8. 


18&9. 


1898, 


1899 


18S8. 


1899 


X— ARTICLES  OF  FOOD&  URINX. 
BaoQD — From  Denmark    ewts 

United  States 

,  gmada 

Other  Countries „ _...._... 


-{Con.) 

778,307 

3.043,074 

4  I5,0S2 

54,443 


■.>2I,523 

,3,231,199 

330,636 

40,4S6 


£ 

2,078,330 

4,728,028 

769.329 

143,974 


£ 

2,235,888 

5,0!  1 1,640 

546,687 

110,080 


T°*al " !     4,290,9C6      1,523,894      7,719,661 


7,984,295 


^ietl :  Salted _...owts; 

Fresh — United   States  ._._ 

Australasia    

Other  Countries _._._.. 

Jams — From  United  States    owts 

Canada      _ 

Other  Countries , 

!at,  unennmerated  :  Salted  or  Fresh! 

—  From  Holland     owts! 

United  States     I 

Other  Countries [ 

Preserved,  otherwise  than  by  Saltlagi 

Beef   _ .„owte 

Mutton     ._ „.., 

Other  Sorts     

Mutton:  Fresh — From  Germany  cwts 

Holland 

Argentine  Republic  

Australasia 

Other  Countries  _ 

Pork  (Salted  not  Hams) — U.  States.. 

Other  Countries „ 

Fresh--From  Holland  owts 

Belgium    

Other  Countries 

I'.abbits  (dead)    owts 


143,829 

1,727,912 

451,684 

110,981 

1,420,£.'?0 

91.923 

2,553 

199,258 
60,075 
52,8S6 

178,241 

93,410 

123,690 

1,270 

148,464 

838,348 

1,566,746 

2,011 

127,724 

S  1,767 

133,835 

18,797 

176,293 

183,7:9 


139,o'.8 
,->,0E8,293 
:    528  626 

U. 5,801 
1,450.448 
i  122,712 
I        3,179 

237,163 
-  85,191 
I      65,582 

217,.'=53 

74,266 

i    150,442 

I  COS 

I    185,588 

Sei785 

11,530,736 

:       P,323 

138,074 

97,033 

217,e47 

14,434 

2-:3,89l 

i    £03,526 


1 


If  8,795 
3,605,313 

702,621 

2.'!2,963 
2,785,886 

183,600 
7,381 

413,167 
114,927 
97,012 

665,333 

15?,034 

437,275 

2,815 

329,053 

1,02.),341 

2,413,960 

4,083 

I63,0i7 

78  292 

285,648 

48,269 

S6 1,579 

321,491 


178,462 
4,342,285 

JC0,550 

.■543,092 
2  934,518 

242,968 
9.282 

429,332    !' 
147,267 

88,711 

629,891     i 
129,772     ' 
499,8:0 
1,603 
411,883     I 
1,112,196 
2,539,854      ' 
13,245 
164,260 
85,061 
464,222      ! 
.36,136 
446,646 
313,652 


Sl.S.'O 
185,962 

81,505 

12,938 
167,548 

12,921 
234 

iS,S32 

5,7S4 
5.935 

30,285 

9,109 

13.894 

26,733 

127,463 

119,C99 

128 

11,004 

8,419 

16,283 

672 

17,744 

45,468 


12,679 
264,098 

68,863 

59,688 
156,752 

20,746 
304: 

17.378| 
9,291 
4,161 

! 

33,557; 

4,827i 

15,673, 

53,069, 
68,735| 
€8,437 

1.173:: 
13,176,; 
ll,955i 
34,2691 

2,468 ' 
10,667i| 
50,419, 


26  930 
373,150 
1^9,823 

21,034 
328,649 

26,065 
631 

32,199 
8,780 
8,463 

103.733 
13,317 
54,921 

69,855 

159,619 

186,825 

263 

14,387 

7,846 

36,067 

1,769 

35,120 

71578 


15,597 
518,750 
104,807 

49,384 
349,113 

41,101 
945 

S6,053 

14,752 

5,853 

93,012 

7,366 

44,817 

74,627 

76,874 

107,31)6 

2,985 
14,567 

9,932 
73,228 

6,161 
22,433 
83,047 


Total  of  Dead  Meat  .„...    12,267,822      13,335,35522,343,611      24,378,936     'I  1,372,772     |   1,471,486:  2,495,167  '  2,792,736 


:tei— From  Sweden owts!       225,973  192,516 

e°mark i     ],13liE21  i,124,C08 

37,030  34,532 

213,922  ;  228,650 

331.10.3  '    274,740 

39,795  i    146,681 

76,702  110,632 

14,572  [     25,118 

63,773  87,419 

72,333  171,419 

218,691  2C8,581 


■ermany  , 

lolland    , 

'ranee  

nited  States 

iotcria 

■ew  South  Wales 

'cw  Zealand  

■  inada 

Jihcr  Countries  ... 


1,136,893 

5,631,976 

192,211 

1,043  745 

1,723,874 

106,243 

363,-578 

68,2.^4 

3C8,494 

.300,945 

1,065,189 


9e6,2.'i8 

5,786,504 

173,708 

1,129,691 

1,457,045 

645,265 

545,680 

122,841 

424,853 

749,706 

1,015,727 


i        28,202 

1      110,398 

834 

24,625 

35,724 

5,017 


26,883 
23,135 


14,253:: 

98,17f,i 

769,j 

28,lic;l 

2p,St4  i 

£0,916,! 

8.124 

2,321' 

110! 

53,560 

2?,C6i: 


Total ,     2,425,370     2,004,320   :11,071,407     ,13,017,178 


:50,418 


284,243 


^•gariD*    cwts  €63,254  692,294 

esc— From  Holland !  207.464  238,027 

i  26,587  24,.^91 

~ -I  376.461  454,513 

I  43,945  35,932 

I  893,490  919,48) 

31,013     ,      47,414 


rancc  . 

□ited  States  ..  , 

■JStralasia  

anada 

4htr  Countries  , 


1,731,681 

612,406 

74,230 

752,528 

89,644 

1,S)2,4S6 

76,054 


1,857,387 
589,383 

73,252 
l,04B,r,01 

8(3,620 
1,980,838 

94,8-;6 


72.376    ; 
28,177 

2.812    ' 
26,931 

205,807 
4,680 


Total 1,681,930     1,719,757  i!  3,367,298    :  3,865,510 


^i— From  RuESia gt.hun  2,408,641  2,914,350 

enmark _:  1,490,518  1,710.671 

ermany  „ I  ?,O52,083  2,580,753 

'iKi'Jm !  1,722,181  1,S03,9D2 

■'aEce !  1,747,022  1,:J1I,C66 

anada i  209,799  86,331 

iher  Countries !  495,075  403,151 


-!1- 


267,507 


85,537, 

30,50.'! 

2,767 

32,006l 

1 

18J,400 

4,071 


114,323 
547.635 
4,371 
113,805 
174,771 
23,138 


111,864 
112,259 


-,  I 


76,677 

560.111 

3  921 

142,731 

134,383 

138,876 

42,147 

11,864 

556 

241,409 

107,877 


1,237,':0C  !  1,460,544 


192,067 

69,667 

7,6S4 

46,642 

417,301 
10,043 


257,752, 


590,322 
4SS,.'>73 
574,543 
638,114 
607,520 
70.640 
141,293 


Total. 


h— Fresh,  not  of  Brit,  taking  ...cwts 
Cured  or  Salted— From  Norway 

ranee 

nittd  Stales _,...„ 


iidland 
mor  Countries . 

Total. 
it — Almonds . 


753,516 
587,576 
723,744 
537.815 
711.446 
29  181 
129,497 


661,337 


228,664 

7t,462 

8,307 

77,558 

3 

41.3,073 

8,511 


£8!, 914 


66"  4  \2 
i.v,ul6 
136,464 
148,234 
178,180 
83,066 
21,894 


650,318 
111,122 
3C3,062 
157,8  24 : 
154,483, 
65,659 
20,283, 


10,125,317     11670224  |l  3,068,016 


1,297,205 
183.987 

62,918 
263,785 
872,487 

65,793 
227,856 


1,115,536 

i    164,798 

74,058 

234,674 
,  207,869 
I     43,907 

175,193 


,.owta 


Apples,  raw   bnaheU 

Cherries,  raw  ....„ ^ 

Grapes,  raw...     .„...._..,.. 

l^fDota „ ....,«.„ 

Nuts,  u£ed  as  Fruit   ..,.„ „... 

Oranges „....„,„,«._.„._._._ 

Paan,  raw    _ „...._._._ 

Plmnc,  raw  „ _.«,_^ 

Unennmerated,  raw  .«,_._.«._,_ 


^<V*-~ _ ^owto 

i«p4 „ 

IQk,  Condensed  or  Preserved  ......... 

'nions  raw    _ bnshoU 


1,156,876 
79,393 

1,310.653 
401,810 
676.935 

1,202,208 

4,203,i41 
322,389 
627.373 

1,784,631 


925,614 
61,9(.0 

1,694,637 
281,238 
700,477 

1,340,840 

6,'285,880 
461,903 
.-|  10,102 

1,851,306 


129,861 
1,543,671 

609,704 
4,091,167 


114,101 
1,644.976 

609,465 
4,864,402 


767,729 
C05,429 
237.801 
4£8,762 
793,474 
75.172 
355,739 

2.168,477 
220,327 
460,068 
230,828 
273,805 
319,872 
273,212 

1,235,763 
1.33,914 
404,905 
701,160 

609,731 
?,118,U3 
1,071,880 

863,409 


707.323 
240,232 
331.446 
613.983 
685,269 
67.937 
2J7,714 

1,998,243 
228,347 
647,610 
168,642 
344,872 
364,815 
297,371 

1,597,948 
213,266 
277.470 
742,014 


25,446 

26,362 

8.159 

0  330 

9,655 

28,678 

42,469 


1:0.553 

20,440 

248,126 

274.835 
68,410 

37.258 
169.064 
257,492 
328,798 


27,910, 
35,318 
13,0S0| 
3,2881 
6,651 
22,463, 
29,014 


146,503 
57,257 
60,294 
45,'  17 
67.495 
28,362 
7,CC4 


402,492 


32,202 
3[>,720 
35,460 
14,766 
2^.811 
ii9,&13 
47,654 


180,7(9 
70,688 
£0,333 
48,489 
66,877 
19,034 
5,271 


166,249 


110,414 

■20,340 

263,44P; 

280.108! 
92,633 

4,312' 
179,563 
148,230 

301,788 


654,173 
2,284,640 
1|077,612 

606,091 


3,C25 
;  117.772 
I  78,601 
!     664,876 


6,405 

151,214 

76,792 

718,002i 


186,924 
68,880 
74,651 

126,173 
31,423 
22,316 
14,413 
70,501 
85,907 
89.980 


26,678 
43,403 
01,978 
13,148 
2»,Ofl7 
i9,tfid 
38,311 


10,029 
103,498 
138,070 

72,486 


220,781 
76,382 
78,609 

141,432 
28,837 
32,092 
1,708 
78.693 
47,104 
91,127 


20,391 
214,8^2 
137,061 

78,160 


m 
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Impobts. 
Principal  and  other  Articles. 


QUANTTTIM. 


Valub. 


QUAKTITMS. 


YAzxra. 


Nine  Months  ended  September  30. 


1898. 


II.— ARTICLES  OF  FOOD  at  DRINK. -(Oon.) 
Potatoee— From  Germany  cwtfj  1,918,778 


1899. 


France 
Channel  Islands . 
Other  Countries  . 


686,092 


Total „ 

Poultry  and  Game— Alive  or  I>ead,„ 

Rloe — From  British  East  Indies  ...cww 
Other  CouDtries  ._....> „ „ 


Total 

Spioes — Cinnamon _ „ Ibt 

Ginger .„ cwte 

Pepper ._._.„.„.« lbs 

Unenomerated   


Total. 


Sngar,  Refind&Candy — Germany..cwts 

Holland    .„ 

Belgium    .„....„.„... „,.. 

France „._... 

United  States ._ 

Other  Countries     _...._.. 


1,3S8,583  I  l,354,19i 
1,190,428  1,336,507 
1,943,793  I     881,885 


6,441,582 


2,729,120 
718,991 


4.258,678 


3,448,111 


1,000.044 

87,066 

22,036,378 

4,503,819 


3,439,393 
1,329,486 


4,768,859 


1,349,221 

74,699 

18,214,826 

7,625,059 


1898. 


1899. 


8,211,324  i  8,748,319 
1,700,350     1,695,891 


Total 

Sagar — Unrefined — Germany owts 

Holland    ._ „._ 

Belgium    .„ 

France  „_.„., _ 

Java „ „....„ 

Philippine  Islands 

Cuba  and  Porto  Rico   .„.    ... 

Peru „._ "_ 

Brazil    ...„.„ „.„ 

Mauritius ., _ 

British  East  Indies    . . .'. „._..._ 

Brit.  W.  Indies,  Guiana  &  Honduras 
Other  Countries  ...._._...„._._._ 


soij-sys 

1,995.882 

7,478 

37,478 


12,253,890 


274,434 

l,764,0o9 

6,487 

33,111 


12,422,331 


4,232,867 
229,520 
804,090 

1,914,652 
147,185 
872,480 
14,3S0 
803,211 
425,057 
21,920 
294,180 
742,219 
641,814 


Total 


Molasses 


Total  of  Surar  and  Molasses. _ 

Glooosr 

Vegetables,  Raw,  unenumerated,„._. 

Yeast owts 

Other  Articles  of  Food  and  Drink. „ 


Total  of  Articles  Duty  Free., 


11,148,575 


897,935 


3,834,578 

311,882 

1,033,327 

1,014,968 

104,332 

368,149 

1,320 

266.713 

55,365 

111,300 

546,573 

70!),  105 

887,285 


£ 
413,939 
428,021 
546,914 
469,093 


1,858,017 


337,089 


1,152,707 

378,9;  3 


1,531,6S0 


37,554 
145,481 
425,535 
124,678 


£ 
140,250 
437,685 
600,9^3 
212,106 


Month  ended  September  30. 


1898. 


682 

73,295 

512 

3,232 


1,421,014 


77,721 


411,386 


1,416,683 
641,094 


•8,057,777 


43,430 
111,666 
44S.6S4 
159,757 


226,701 
61,631 


278,332 


103,780 

1,046 

1,981,774 

377,410 


9,271,897 


1,129,478 


24,300,450  |22,823,70G 


1,453,812     1,479,201 
115",094  }     1067566 


733,248 


4,991,969 

1,096,207 

190,974 

1,217,8.36 

8,C37 

22,173 


793,517 


5,459,018 

1 ,056,050 

178,535 

1,116,053 

7,480 

21,399 


602,C59 

196,550 

45,1C0 

133,644 

405 

1,200 


7,527,188 


1,90»,552 

97,413 

356,591 

862,337 

84,278 

388,103 

8,108 

406,160 

201,828 

10,552 

126,583 

448,033 

30i,451 


7,838,545  ,      978,958 


1.941,243  I 
145,457  i 
.510,413  I 
594,065  i 
61,152 
163,502 
1,000 
149.8S5 
28,752 
53,718 
276,317 
525,286 
495,704 


5,302,935         4,952,194 


229,592 


274,203 


436,190 
86,827 
98,775 
44,345 
52,600 

100,000 

56^0  08 

6S0 

10,360 

12,590 

5,803 

109,512 


1899. 


1,193 

104,922 

360 

10,630 


1898. 


1899, 


117,105 


£ 

154 

13,569 

148 

801 


14,672 


29!;' 

18,63?; 

91 

1,8W, 


2034!  < 


9,267 


13.4 


350,397 
43,431 


393,831 


97.626 
27,617 


27O,JO0 
5,177 
1,901,944  I 
1,299,2C0 


125,243 


635,658 

151,501 

30,140 

318,088 

549 
2,525 


4,868 

1,055 

44,914 

11,481 


62,348 


140,61= 
2iM 


165^1 


9,tK 

6,77( 

48,a{i, 

30.33(1 


93,S0i 


367,793  j  402,h 
12S,185  I  101,1 
27,974     I        20,6 


1,138,461 


498,553 
14,267 
54,179 
76,566 

2051000 

7i912 

5,900 

18,850 

2,102 

68,261 


84,027 
876 
710 


609,063 


983,693 


951680 


154,963    J     158,509 


13,059,773     :  13,065,242  ,   2,097,614     '  2,448,550 


B. — DOTIABLB. 

Ch!oory(lno.Rstd,&;Grnd.)— Imps.owts        70,528  68,482 

Home  Consumption 57,179  56,653 

Cocoa  (Raw)— Imports    lbs     .. 

Home  Consumption |23,278,230  :2,5,9;4,863 

Cocoa,  prepared I  6,165,053  {  3,697,i0S 

Home  Consumption    I  4,0.1,807  j  3,978,051 

Coffee  (Inc.  Rstd.  &  Ground.)— Central 

America  owts      260.005 

Brazil    70,234 

Other  Foreign  Countries 

Ceylon 

Other  British  Possessions.  „ _ 


664,025 
1,324,148 

278,990 
2,468,091 


680,431 
l,435.9i4 

255,923 
2.901,633 


122,798,798     124,35S,6S8 


."0,403 

1,01)8,881 

454,145 


116.410 
1M81 


31,248    '         7,461 
6.019 

1,137,707  i   2,380,085 

...      •      .2,816,048 

353,105  I      5f.3,236 

I      562.265 


146,488 
12"449 


7,408 

7,097 

1,520,952 

2,364,469 

365,055 

431,791 


Total   i^^P^'^ -;:   ■ 

I  Home  Consumption 

Currants — Imports    .„.„.„....„  ...owts 
Home  Consumption 


Raisins— From  Spain  .. 

Turkey 

Other  Countries  ........ 


.cwts 


Tot»l   I  I™P<»'*« 

\  Home  Consumption 

Tea — From  Chin»  (inc.  Hong  Kong  and 

Maoao) _ Ibt 

British  East  Indies 

Ceylon  _ _, 

Other  Countries -......_,_ 


Total  Imports 


158,078 
68,485 


371.463  i      429,829 

7,909  I       18,639 

128,S93        242,026 


1,102,285 
151,043 

1,467,764 

37,451 

617.367 


517,527  <  6.037 

101,110  |l       14,744 
1,470,607  I        21.924 


79,160 
1,019.433 


837,909 
189,616 


907.057 
196,691 


I    .3.365,910 


665,068  I      538,494 
591,199  I      564,664 


99,507  I     160,699 

120,483         97,676 

5,511  8,859 


530,212 


113,457 

196,834 

8,800 


3,187,837 


464,986 


190,917 

176,256 

10,994 


696 
2,616 


44,817 
19,911 


389.370 

184.598 


93,219 

63,840 

1,640 


1,017 
3,560 
21,836 
2,955 
3,813 


»2,741 
20,159 


203,952 
17,839 
46,305 
23.518 

31,927 
46,250 

29,802 

331 

4,938 

6,835 

3.829 

52.211 


197,4 

l,f' 


724,!' 


254,64 

i:  " 

4,s: 

2,6- 
9,2^ 
1.5 
38,0 


466,737 


37,809 


4S2,4( 


36,0. 


1,113,611       1,242,81 


45,399 
162,987  1  ' 

30,172 
222,289 


-I. 


12,187,428      13,454,9: 


3.3S9  3.2S' 

76,Tci  51.61 

43,158  37,91^ 


16,714 

21,933 

78,568 

2,740 

9,061 


3,0;i 

t.o: 

i2,ir: 


362,995 
132.192 


128,019  113,42 

355,421     I     341,01.'! 


225,603  '     255,034 
211,202  i     216,190 


321,121 


378,167 


19,460,330   24,634,818 

76.035,552  76,363,041 

78,622,148  78,433,277 

6,016,40.3     7,699,033 


690,976 
2,979,684 
2,911,634 

212,970 


775,694 
2,918,505 
2,864,934 

270,!»21 


178131434  ,187022199    it    6,795,264     I    6,823.054 


168,693 
82,059 


3,229,161 

21,800,779 

;  8,913,817 

737,498 


124,706 

70,537 

459 


106,903    1     1&T,645 

111.647         i-SJi: 

2,819  S70 


193.432  '      221,369    I     M6,71- 
95,241 


6,436,f62 
18,123,614  ^ 

7,995,190  i 
631,638  I, 


101,743  111,25- 

809,960  6'.»3,8;: 

258,055  292,925 


26,491 


32,241,256    |33.236,S94  J  1,198,252 


25,061 


1,12S,I0S 
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Impobts. 
Prlaoipal  and  other  Artloles. 

guABTinxs. 

Valcb, 

UVA 

Nine 

Months  ended  September  30. 

Month  ended 

September  30. 

1898. 
— (Con.)  — 

1899. 

1      1898. 

1      1899. 

1898. 

1899. 

1 

1898. 

1899. 

a— ARTICLES  OF  FOOD  &  DBIKK 

Tea,  entered  for  Home  Consumption— 

Chiiia(inc.HongKong&  Macao). „lbg 

British  East  Indies     

11,206,415 

96,207.619 

62,358,458 

3,629,873 

12,761,635 

'     1)7,517,526 

62,815,668 

5,467,527 

£ 

... 

1         £ 

1 

1     1,213,474     1,344,020 

10.567.372    11,137,318 

!     6,933,735     8,253,592 

1       451,785.        478,976 

£ 

£ 

Ceylon 

Other  Countries......  — ._ -... 

Total   _ „._ 

foreign  Spirits— 

Brandy — Imports  — prf.  galls 

Home  Consumption  .„ 

1  Bum  (inc.imitation  Rum)— Imports 
Home  Consumption   ._.„._... 

Other  Sorts — Imports „.„... 

Home  Consumption  ... 

Total   /I'"P°'^'  •- 

\  Home  Consumption 

Vmt,  Imported  in  Casks  &  In  Bottles: 

—From  Germany  ._ gallons 

Holland    « 

ranoe - 

Madeira  . - 

173,402,395 

178,502,336 

'** 

1  19,216,366'  21,213,au6 

... 

1,564,245 
1,750,584 
4,562,032 
2,578,776 
1,023,648 
1,003,856 

1,671,404 
.       1,870,044 
4,328,245 
2,794,969 
1,227.889 
1,12'J,459 

712,414 

aooiiss 

224i446 

770.917 
2S4i407 
2551750 

11G,46£ 
221,541 
272,65C 
242,95C 
108,485 
100,59C 

»        175,506 
249,265 

1       365,312 
272,089 
131.481 

»        125,863 

52,122 
26,924 
T8,266 

79.197 
21,318 
23,851 

7,149,925 
5,338,216 

7,227,538 
5,794,472 

1,236,998 

1,311,074 

1       497,031 
!       £65,09C 

672,298 
647,2j7 

97,312 

124,368 

309,651 

515.321 

4,558,571 

3,080,807 

38,737 

1,748,793 

1  454,095 

332,978 

3,788 

560,551 

376,868 

318,980 

634,937 

4,463,411 

2,802,577 

40,185 

], 780,6  U 

1,287,162 

304,933 

4,902  , 
553,923  i 
332,972  1 

39,089 

275,769 

2,472,412 

936,157 

12.818 
213.921 
380,537 

57,897 
1,603 

88,127 

71,824 

35,925 

263.852 

2,177,579 

832,635 

1.3,052 
212,533 
341,929 

53,269 
2,406 

93,5.57 

63,071 

33,205 

51,668 

411,412 

508,40C 

.3,931 

164,093 

1          81,441 

j         18,601 

313 

78,909 

62,316 

32,315 

60,642 

439,807 

311,171 

4,597 

160,131 

112,746 

22,260 

430 

75,613 

23,998| 

4,181,            3,884 

23,151!          19,657 

211,161;        200,458 

183,372!         94,114 

1.159            1,901 

19,115          17,934 

22,659          30,679 

3,119           3,137 

145              198 

12,619          15,356 

11,847           3,354 

Spain    l^^.j^  _ 

»ly 

ritish  Possessions  in  South  Africa 

\.iatralasia „ _.».„.« 

jther  Countries  ^._._. ...... ...«.«.» 

1  Total  of  Wine  in  Casks  &  In  Bottles 
vine  Imported  In  Casks gallons 

12,980,]  65 

12,524,618 

4,600,059 

4,093,468 

1,417,289 

1,243,708 

495,861 

390,672 

10,911,242 

10,698,875  , 

2,40]  ,428 

2,243,265 

:     1 ,239,236 

1     1,074,240 

305,072 

228,584 

le  Imported  in  Bottles,  Stm...gals. 

638,129 

638,562  , 

I 

354,332 

308,918 

i         57,393 

59,971, 

31,054 

26,283 

hampagne gallonfi 

iumur                       • 

1,199,894 

102,743 

9,744 

37,704 

29,243 

1,466 

l,OJ5.046  ' 

107,718 

12,683 

43,892 

27,470  ; 

2,391 

1,715,584 
55,393 

8,152 
36,218 
27,691 

1,278 

1,410,711 
57,487 

9,424 
42,235 
24,673 

1,755 

101,052 

12,431 

770 

3,433 

2,176 

293 

90,608 

11,665 

1,549 

3,037 

2,616 

122 

146,429 
6,899 

G33 
3,195 
2,049 

230 

124,748 
5,910 

947 
2,797 
2,303 

lOO 

drgundy - 

ook             

oselle « *,.« 

■*her  Sorte                     ■• • 

Total  of  SparkUng  Wine  in  Bottles 

1,380,794 

1,199,211  , 

1,844,299 

1,546,285 

120,150 

109,497, 

159,435 

136,805 

Total  of  Wine  in  Bottles  

2,038,923 

1,527,773  ; 

2,198,631 

1,855,203 

'       173,053 

169,468' 

190,489 

162,088 

:ie  In  Casks  and  Bottles :  Entered  for 
1      Home  Consumption-France... gals 

n  Portugal    _ 

,      filed   

4.395,218 
2,741,531 
1,467,164 
1,112,029 
1,931,692 

4,404,811  i 
2,662,544  j 
1,726,574  ! 
1,143,283  ' 

2,094,090  j 

... 

... 

379,472 
396,231 
175,223 
101,390 

192,711 

399,807[ 
273,969, 
180,718 
101,632 
239,719 

... 

... 

... 

"^    I  White 

.'iher  Countries. _._.„^. _._._._.„ 

Total  of  Wine 

11,647,634 

12,031,302  ; 

1 

.1,245,027 

1,195.795 

... 

1 

224,336 

269,893  ] 

... 

; 

62,202 

95,111 

... 

... 

18,657,332 

18,06.3,542 

2,668,844 

2,575,331 

amanufaotnred      Home  Consnmp. 

■anufac.*8nuiT{Ij3e^n;ump: 

IIL— METALS. 
,  per    Ore— From  Spain  ._._._tona 

Ifaly „.«._ 

United  State*. „._._. ..—_—.- 

59,928,432 

53,014,581 

3,240,781 

2,304,726 

88,805,608 

55,797,283 

3,463,940 

2,652,326 

1,782,057 
973,859 

2,570,990  1 
1,452,310  1 

8,006,596 

6,057,539 

312,361 

220,779 

22,482,824 

6,046,771' 

437,314 

273,228 

238,674 
122,845 

668,210 
185,249 

6,190 

1,733 

916 

11,462 

10,162 

33 

28,478 

6,884 

12,316 
738 
397 

... 

22.107 

11,766 
38  1 

25,331  ' 

9,978 

t 

18,407 

9,080 

18,616 

12a970 

13;<,341 

293 

42,271 

74,091 

31,821 

6,070 

14,469 

279,814 

215,186 

200 

63,027 

116,429 

2,142 

60 

... 
2,872 
1,290 

"8,786 
605 

685' 

.:;  •■; 

2.023; 
3,426 

10,066^ 
797, 

4,442 

"  1,200 

'26,760 
16,480 

13.172 
4,782 

1,024 

"i.70O 

22,989 
52,813 

'29,044 
20,005 

Venezuela    . «.-_._._._ - 

Chili _ 

Cape  of  Good  Hope   ._....„...._... 

:   undland. ...... .._...— 

Other  Countries  ._._._._._,_._._ 

Total 

egnlus      t    Precipitate  —  From 

Portugal „._.„._._tOna 

Spain    

United  States 

Chili. _ 

66,832 

82,668 

417,071 

725,006 

15,454 

16,928' 

65,826 

127.575 

8,693 

32,328 

8,964 

3,326 

10,783 

3,770 

33,986  , 

4,371 

3,171  ■ 

17.476 

103,014 
822,044 
274,139 
104,700 
260,214 

147,682 
956,889 
162,293 
127,848 
574,236 

900 
2,722 
1,242 

485 
2,482 

800 

4,449,1 

1301 

377, 

4,261' 

27,000 
64,784 
37,200 
14,176 
69,160 

30,C00 

117,833 

6,600 

16,'.)84 
126,146 

Total _.  .._ 

69,094 

62,754 

1.6«4,U1 

1,958,462 

7,331 

10,017' 

192,309 

295,482 

From  United  States ton* 

Chili 

'  Autralasia «._. .> 

29,V09 
9,38J 
9,876 
3,274 

17,132 
8,755  : 

10,848 
8,361 

1,606,192 
473,269 
493,481 
166,928 

1,214,166 
631,340 
798,887 
634,343 

8,211 
794 

1.03S 
193 

1.236' 
838 

1,432 
691 

172,006 

40,728 

62,707 

0,986 

97,931 

6:V>73 

109,262 

43,346 

51,141 

4;,093 

2,034,870 

3,228,736 

5,260 

4,086 

274,876 

312,802 

mer  Coontriea  ._._ 

3,676,635 
661,7'J5 

4,770,602    , 
093,078 

2,086,003 
538,286 

8,102,683  1 
805,275 

831,6;  1 
55,760 

467,366 
76,443 

283,422 
.38,668 

348.898 
CO,079 

Total „ 

4,838,430  ! 

6,<60,S78 

3,114,848 

3,106,163  ,; 

337,331 

613,798 

271,980 

408,976 

6 


THE  ECONOMIST  MONTHLY  TRADE  SUPPLEMENT. 


V-t.  la. 

less. 


Imports. 
Principal  and  other  Artlolea. 


Quantities. 


Value. 


ijaAxtiriiBB, 


VaIiUS. 


Kine  Jlonlhs  ended  September  30. 


Month  ended  September  30. 


III.— METALS.— Con.  t- 

Iron,  Pig,  and  Puddled — Sweden... tonsj 

United  States 

Other  Countries 


Total 

Iron,  Bar,  Angle,  Bolt  and  Rod 
Steel,  Unwrought  _.„..>, 


.tons  I 


92,730 
46,229 
29,193 


U2,108 
52,5i7 

G5,514 


Lejid,  Pig  and  Sheet- 
Spain    

Greece  

United  States 

Australasia 

Other  Countries  .... 


-Prom  Germany 


5,278 
73,3  i2 

21,967 

2?,5-20 

7,010 


5,316 

71,041 

4I,'< 

24,2G1) 

4t,320 

■2  5U 


35,161 
36;<,564 
17S,604 


4!»3,'i70 
4f6,916 
318.225 1 


10,775        12,809 
6,895  6,20'J 

3,365  2,189 


Total. 
Pyrites  of  Iron  or  Copper  . 


.„...ton8| 


Quicksilver lbs 

Silver  Or..    

Tin,  in  Blocks,  Ingots,  Bars,  or  Slabs — 

From  Straits  Seutlemonta owts 

Australasia  

Other  Countries 


1.16,147        147,87.? 

502,055        517,476 

3,920,781     3,812,184 


2  52,093 
.32,933 
34,876 


28^90C 
44  i'je 
63,735 


09  122 
919,176 

2S2ii69 

368.2a9 
'Jl,375 

1,760,081 
S21.639 
371.412 
862  812 

753,(93 
110,194 

105,0 ;  2 


76,542. 

£9J,018 

5,770; 

S39,H74 

616,338 

34,f,91 

I 

2C01,t536  i 
833,618 
408,461 

817,5CS! 

15:9,271  j 
259,295  I 
367,575 


352 
0,':04 

i,075 

2,737 

5S3 


666 

4,o:o 

2,f6l 

2,487 

3tO 


13,963 

3.-,')03 

7,255 


10,921 

S9,293 

8,960 


10,103 
45,>'S7 

i7,o:o 


140,352 

tO,361 

8SG 

8  ,205 


Total 

Zino,  Crude,  in  Cakea tons 

Other  Arlioles _ 

Total  of  Metials  

IV.— CHEMICALS,  DYESTUFFS, 
AND  TANNING  SUBSTANCES. 

Alkali   ....„ cwtsi 

Bark,  for  Tanners'  or  Dyers'  use \ 

Brimstone    

Borax 

Chemical  Manfs.  &  Prodnots — Uneoum 

Cochineal cwts 

Cutch  and  Gambier    _.„ consi 

Dyes  (Coal  Tar)— Alizarine ....j 

Aniline  and  other  Coal-Tar  Dye«.„...| 

Indigo  « .bwtsi 

Saltpetre 

Valonia tons 

Other  Articles „... 


299.905 
53,017 


382,057 
53,209 


96S.802 
1,022,206 
l,6j6,9S3 


2,206071 

1,259,392 
2, 113,',  7.', 


6,440 
4,120 

2,108! 


31,840 

3,6  :o 

4,228 


12,9Cr 
6,010, 


39,€93 
6,lil 


16,  91,794       21,032,3931 


Total  of  Chemicals,  &c.    .„ 

v.— OILS. 

Cocoa-nut    „._ cwts 

Olive ..„ „ „...tnns 

Palm cwts 

Petroleum — From  Russia galsi 


169,692 

•iJ4,744 

275,113 

23,766 

'3,901 
1\032 


61,670 

196,046 

20,972 


174.745 

255,0.39 

339,157 

53,635 

2,'388 
17,'(37 


51,037 

183,705 

18,498 


211,030 

16,144 

6S3.Gv!8 

31,591,792 

United  Stales .I...!  13 1,736,9 27 

Other  Countries ^ 1,210,245 


396,465 
\       11,902 

701,535 
52,2; 6  360 
128,834,534 
3,554,432 


93,84!) 
102,783 

63  662 

14,48^ 
1,056,188 

2»,370 
213,240 
156,871 
386,703 
853,554 
150,097 
217,676 
1,019,018 


93,693 ; 
109,003 

78,93s ; 

25,i>33l 

1,099,609; 

13,090 

275,652 

161,938 

349,302 

923,783 

150,231 

211, 9  H 

1,071,195; 


19,363 

28,772 

17.510 

137i 

i 

213 

721 


2501 

13,460, 

1,693' 


21,697 
15,012 
49,603 
10,116 

332 
1,076 


384 

12,979 

1,769 


23.813 

15.237 

7,5:0 

46,630 
116  659 
195,0£8 

1,668,33: 


10,275 

P,997 

4,453 

13) 

9\<io3 

1,202 

13,645 

19,893 

43.316 

4,075 

10,852 

17,'269 

9 ',357 


13,1 
6 


4,333,5.'t0         4,567,652 


317,426       352. 


Total 164,388,934  184,695,3:6 

Seed,  of  all  Kinds  ._ tons  26,441  36,486 

Train,  Blubber  and  Sperm    ..tuns  16,246  |        13,598 

Turpentine  cwts        470.173  '     375,601 

Other  Articles _,,, 


213,S54 
641,698 
727,493 
424,230 
2,214,393 
47,763 


Total  of  Oils    

VI.  —  RAW       MATERIALS      FOR 
TEXTILE  MANUFACTURES.      | 

Cotton,  Raw — Fm.  Egypt.. ..owts'     1, 

UnitedStates  |     9, 

Brazil    _ „ I 

British  East  Indies    J 

Other  Countries  ._ _... ._._._...' 


2.716,381 
483,303 
261,333 
518,796 
737,933 


,366,4721, 
411,937 
7G;,249 
754.526 
2,550,879 
72,236 

3,391,641 
677,426 
234,153 
593,399 
709,819 


17,077 

655 

69,«27 

6,381,091 

17,916,300 

87,892 


43,914 

1,127 

67,222 

9  001,4f;0 

9,580,262 

185,904 


23,376,283  18,767,646 


3,689, 

3,232 

112,960 


3,301 

2,948 

52,221 


,636.603 
133.310 

53,759 
£0  ',?69 

86,310 


1,741,076 

7,859,991 

5,287 

26?,427 

83,795 


6,220,912         7,159,126 


16,577 
22,616 
76,332 
63,673 
312,884 
4,274 

3S0,831 
63,283 
49,872 

122,101 
81,474 


3,873,704 

15,946,538 

97,881 

314  8J7 

176,292 


4,298;746j  68,881,'  75,325 

13,237,344.  292,8111  274,782 

9,356  525l  ...       ', 

400,471  21,990  14,029     ■ 

17?,'J76  17,359,  11,891     [\ 


Total _.„ 11,141,346 

Flax,   Dressed,   Undressed,   and  Tow 

— From  Russia tonsj 

Qoimany  ....„ i 

HollauJ.    ._ „ „■■."■" 

Belgium   „ , _.. .j.._ 

Other  Countries  .„ „...._. 


9,952,576    ,    25,408,312  ,     18,1/8,993^        391,569,     376,127 


813,116 


140,979 

501,031 

1.032 

39,708 

33,700 

717,093 


S4, 

s!4. 


65,144 

761 

2,887 

12,118 
&18 


69,1SS 

837 

2,013 

11,013 
765 


1,665,575 

17,743 

103,503 

59),6I5 

11,471 


Total 

Hemp,  Dressed,  UndrMsed,  and  Tow 

— From  Russia    _tons 

Germany -....„.«,_.„ 

Italy «.»._.» 

Philippine  Islands  ._...,„....„.„,.. 
British  East  Indies  ._._....._.  j...„ 
Other  Countries  ._._.„...._._._._ 


81,009         83,773 


1,713.181  1,932'  6,800 

^0,841;  111  43 

93,411,  38  73 

674,120,1  71 7|  362 

16,679  1071  26 


50,640 
331 

1,606 
23,521 

1,757 


Total 

Jute ..-.>„.._._.„.. 

Silk,  lUw— China 

Japan    

British  East  Indie* 

Hong  Kong 

Other  Countries .».. 


....„.„tons 

....lbs 


ToUl. 


7,847 
7,122 
9,429 
20,603 
C,416 
8,634 


7,686 
9,700 
8.820 

10,699 
6,026 

18,215 


169,431 
170,061 

287,:t30 

687,674 

79301 

190.356 


07,408 
291,257 


70,216 
192,457 


560,486 
19,315 

237,812 
18,820 

733,789 


860,335 
31,610 

123.676 
19,680 

660,682 


1,583,063 
2,94fl77 

213,125 

1.3,400 

126,421 

8,774 

686,432 


176,647;( 
252,61-;i 
261,864  I 
696,462  I 
79,837  1 
493,799.1 

1,851,284' 

2348,233, 


8221 
670 
623 
2,166 
606 
437 


1,149 
782 
633 

2,133 
693 

1.6-0 


18,901 
14  449 
16,448 
62,879 
10,631 
P,605 


8.' 


in 

22,': 
15,1 
80,; 

6,i' 
63,: 


6,227 
6,457; 


6.842 
8,203 


13?,9G3 
63,013 


201. 
103,  i 


436,861!  12J,660  22e,4S0 

23,268,1  11.850|  14,260 

84,501  ij  20.O19,  20,528 

ii.eio:  140 

481,019  61,250  61,957 


1,576,132     1,601,683  978,165!      1,017,019;       216,«30      310,225 


6?,7.i4 

8,780 

10,482 

76 

62,697 

131,739 


112,- 

10,t 
IV 

41,; 

mi 


1899  j      THE   ECONOMIST   MONTHLY   TRADE  SUPPLEMENT. 


Ikpobts, 
Principal  and  other  Arllcles, 


QtJAKTITlES. 


Valcb. 


QuAirriTiKy, 


Vautb. 


Nine  Months  ended  September  30 


Month  ended  September  30. 


VI.-R.\W  MATERIALS,  !iC.—Ccm. 
SSk,   &nnba   or   Hoskg   of   Silk    and 

Waste cwts 

Thrown,  Dyed  or  Undyed  Iba 

^ool.  Sheep  or  Lambs' — RuaEia  ...  lbs 

Belgium 

Fracca 

Turkey i 

South  Anrerica    I 

British  Possessions  in  South  Africa! 

British  East  Indies    ...._ 

Australasia 

Other  Countries 

Total 

Alpaca,  Vicuna,  Llama „lb6 

Goats'     Wool  ;      Mohair  —  From! 

Turkey lbs 

British  Possestions  in  South  Africa 
Other  Countries _..,' 

Total I 

Other  Goats'  Wool  or  Hair lbs! 

Woollen  Rags,  applicable  to  otheri 
uses  than  Manure,  torn  up  ornotj 

Total  of  Principal  Articles  ...' 

Total  of  Other  Articles 

Total  of   Raw  Materials  for' 
Textile  Manufactures   ...i 
RAW    MATERIALS     FOR 
SUNDRY  MANUFACTURES. 

Bark — Peruvian cwt» 

Bristles    lbs 

;3aoatchouc owts> 

"um — Arabic „...] 

Lao,  Seed,  Shell,  Stick  and  Dye ._... 

-tta  Percl  a  

Hides,  Raw,  and  Pieces  thereof  :    Dry'- 
— From  British  East  Indies  cwtsl 
Other  Countries _._._... 


4,399 
31,102 


4,915 
29,0  K 


6,732,450 

9,0o7,0.>4 

16.915,190 

9,005,360 

27,211,015 

70,576,263 

27,3-,  9  994 

377,743  983 

20,674,993 


4,577,543  i 

6,193,S10 

19,234  852  I 

6,003,101 ; 

20,403,13 
65,8C2..5S8 
2V,056,07C 
365,737,457 
21474,30) 


259,<;96 

sis,7i: 

743, 2 17 
2?5,4&9 
73?.266 
2,255,746 
75!i,031 
13,437,803 
616,68.' 


161,347.1 
294,717 
90),662|| 
171,144:1 
572,961' 
2,082,057 1 
742,132: 
13,158,612 
706.^68' 


],54l.fO0 
2,420,517 
?,5S1,5;0 
3,380,860 
1.219,560 
1.333,800 
2,353,030 
13  342,<:90 
2,609,317 


1,2)2,010 
1,557,800 
3,6:0,394 
2,1G?,21C 
1,278,780 1 : 
893,200 
4,198,72f 
11,081,83!  I 
3.fi0),438i 


1898 

1899. 

£ 

£ 

.30,714 

45.249 

2.',63'2 

22,411 

4?,30l! 

42,003 

79,930: 

79,703 

117,346' 

173,437 

83,7701 

66.701 

31,3801 

38.71  G 

4\071 

30,270 

81,387: 

105,250 

468,028, 

428,518 

85,129j 

115,031 

vn.  — 


565,826,312 

538,778,037 

3,5-9,  <01 

.'»,80],904 

7,616,059 

7,53.5.975 

422,153 

9,030  0G£ 

6,32!,61S 

255,786 

15,574,190 
3,C45,03; 

15,050,460 
l,tGi,6S0 

50,318,480 

54,783,680 

... 

19,3£;6,5S6     18,794,303    30,789,994   29,C16,101i     1,038,342 


Total .. 


^OWtfii 


^•t— From  Belgium. „.„._. 

j       France „. 

i       Brazil    

Argentine  Republic  and  Uruguay 

Australasia 

Other  Countries _. 


Total 

i_ 

TOfy,  Teeth,  Elephants',  4o. owtsi 

lanures  -  Bonei  burnt   or   not . .  .toosl 

Ouano _ I 

"  '     '-':  of  Soda  (Nitre,  Cnbio).^  ._...! 

i.at«  of  Lime  and  Kook  . | 

-r--  ..iaking  Materials —  j 

Linen  4  Cotton  Kags tons 

Btparto,  and  other  Vegetable  Fibres  I 

ip  of  Wood— Sweden    Tons! 

Norv.ay     

•1  states  

Ui„via 

I,  Other  Coantiies j 

Total 


ToUl. 


'•>  —  „».. 


.barrels 


OOd  4  Timber:  Hewn— Russia  loads 
Sweden  and  Norway  ._._._._._,„! 

Germany  _........«._..._._._' 

United  States _._._._ 

BritiMh  Fast  Indie««. „._._._._.. 

Caiia<la._ -.-.-.-.«1 

Utber  Conntriea  .«.^._._, _._._,»' 


161,701 


178,230,        4--'l,e34       291,000|| 


19,655'! 


1,089,815 
13,993 


63Z,7S1  672,3U      1,860,550     1,535,620:        189.080 

381,508  347,620'     ?,003,UO     1,100,330 !  99,36  i, 

20  883  9,249         22i»,816  1,100  j  25,>j74: 


100,513 

60,317 

30 


1017,152:       1,029.230:     4,(93,516;    2,667,0^0 1 
40,970  24.737         22?,110|        158,500, | 


314,326 

1,564 


169,800 
2,925, 


4:8,735:  461,43&|,     5,286,400,     6,460,160 


49.911,334     46,8S9,575:' 
199,  tS5  249,063 

50.110,819'    47,138,638 


40,4S7 
2,770,980 
356,778 
39,19: 
79,732 
45,935 


27,77S; 
3,231 ,776:  • 
332,211  i 
43,02)  ! 
38,128! 
51,9851 


87,337 

350,215' 

4,434,120: 

77,017; 
275,893 
478.293 


62,811 
431,932 

4,422,718 
121,714 
300.826 
667,3iG 


■2.  85 

468,216 

33,<44 

2,7371 
2,491 
5,176j 


2,010! 

539,317 

26,312 

4,74): 

fl.40D 

9,8;oi 


45,466 


2,600,95( 
16,186 


2.617,136 


52,954 

2,729,023 

21,707 

2,750,S20 


6,001 1 
59,1461 

4-.9,C85l 

5,915, 

7,810 

5t,.345 


6,573 
64,719* 
319,021 
10,275 
31,530 
97,728, 


1.53,407 
301,615 


161,004 
177,6  If: 


347,891 
885,573 


393,455 
492,353 


12,571 
14,293! 


23,136 

14,075: 


25,354 
42,015 


47.726 

41,012 


455,122 


338,640        ),233,484         885,811 


26,864 


38111 


67,369!         92,638 


59,430 
44,939, 
0,538 
27,255 
2.3,889' 
340.S91 


66,241 
65,268 
1.3,614- 
14.63(  : 
33.257  ii 
307,lGii' 


133,437 
99,131 
21,265 
74,t.81 
44,326 

639,218 


14S,G0* 

140,839 

30,80,1 

41, '240 

76,026 

620,633 


13,001. 

5,721 1 

^'.OJS' 
5,94 1[ 

27,147, 


8,314 

7,533: 
4,312, 
1,015, 
2,351  I 
29  945 


30,443 

11,535! 

13,572 
10,720 
58,610 


13,473 

18,397 

8.07C 

1,032 

4,9.38 

65,717 


505.505 


500,226!      ),0c0,038       1,068,061)  56,77i;         63,600:;       121,886'       117,561 


7,515 

41,716 

12,G3S: 

1C0.332 

155,4^0 

16,118 
15?,7G9 


",•'33 

45,Ojt 

20,67* 

120,282 

30G,25C 

14,94:), 

155,046!; 


301,410 

171,06$ 

f,0,734 

813,320 

.•8 -.,170 

151,'743 
592,221 


3CG,182 
2!. ^.177 
108.481 
92o,7£C 
404,036 

129,267 
593,645  : 


936, 

4,612 

1,774 

4.407i 

S9,354, 

l,23ll 
14.055, 


790i 
4,77f 
2,045' 
17,694 
23,786 
i 
1,113! 
12,0U  , 


38,177 
19,315 
8,125, 
34,243 
63,433: 
I 
12,665 
57,5741 


58,288 

169,027 
16,.' ^10 
33,3il 
15,04s 


70,2*7 ! 
183,178 

9  025 
34,730 

i^ies 


370,962 
£97,79^ 
64,446 
122,89. 
12l,-.84 


477,081 
70.\O09 

58,454 
117,539 

91.818 


7,429: 
20,368 
2,352. 
.3,412 
1,152 


9,  68: 
15  337 

1,98  1 
1.0i7l 


294,083 


311,252.       1,477,382        1,484,466 


34,-31 


31,406] 


46,841 
85,i95 

7,37C 
12,574, 

0,989 


32,773 

20,S03  , 

9,714' 

132,2CO 

37,744 

10,597 
48,060 

61,874' 

07,828 

3,590 

8,5.30 

8,102 


162,709!        149,021 


"■affine owtaj  666,?92 

Hu ^._„ I  1,317,179 

low  &  Stearine — From  Huuia  owta  1 

■Suited  SUtea „...._...  461,027 

Argentine  Republic    I  136,642 

Australasia  „ „.«,..!  734,766 

Other  C!ounirie»  ._ 161,824 


810,779 
1,32?,60« 

87 

478,703 

08,838 

821,475 

li;8,5l6 


661,470 
V85,914 


429,018 
l47,13i 
745,011 
183,400 


796,250 
30S,781 

100 
.509,116 
ll8,5ir 
026,603 
207,232 


£0.602 
228,125 


27.935 
15,611; 
57,462 
10,417 


100,08  11 

168,580 

88: 

3.%  1 38 
12,438 
83,752 
18,4.39 


1,492,800         1,687,707        1,608,165       1,769,492         lll,44fi       147,847 


83,690 


377,086 

603,164 

200,912 

C5,.58l 

35,10ii 

96,243 

195,330 


97,145 

357,401 
807,616 
188,430 
138,774 

37,G21 

93,248 

015.81 5 


00,272 


74,819 


',440^ 


88,73c 


662,05^ 
691,026 
601,076 
601. 1S5 
409, '5' 
463,35t 
487,683 


648,414 
807,666 
403,658 
69;,996 
457,03* 
458.463 
621,352 


93,400j 
69,6;S| 
31, »9.'; 
10,764 
2,091 

co,8c;j, 

31,103, 


62,7981 
7l,8Ui 
22,461; 
30,0.53i 

4,£0l:, 

16.60/, 
70,8Si 


tu. 


Total 1,721,500         2.023,905'      8,Cn836       *,0««,*82         254,988'       268,013 


44,746 

47,87G 

90.138 
41,017 

27.320, 
lU4Sb 
69,714 
14,696! 

98 

37,280 

16,511 

102,246 

24,270 

118,079 

180,433 

21,473; 


161,294 

79,l7i 

84,271 

64,;ou 

23,4:1;' 

10J,48a, 

46,464 


6*2,209; 


28,ai7 

118,083 

103,754 
,55,820 
83,969 

S,5,OG,'5 

-H.'-b'.l 

02,748 


65'2,72H 
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Oct.  14, 
1899. 


Quantities. 


Vaiub. 


Xip.e  Months  ended  September  30. 


1898. 


1899. 


1898. 


1899. 


Imports. 

Principal  and  other  Articles. 

Vn.— RAW  MATERIALS,  &.o.  {Cm.)  ■ 

Wood  and  Timbar — Sawn  or  split,!  I                 l|  £  I           £ 

planed  or  dressed— Russia  loada'  1,192,227  !  1,259,267  2,754,544  2,951182 

Sweden  and  Norway „...!  1,702,663     ],72],835  4,053.237  ;     4,133,068 

United  States  ._ „.„  485,715  ,      4.34,970,  1,1T0,2S3  1,268,040 

Canada _...  1,260,775  i  1,321,649  2,959,142  ;     3,219.458 

Other  Countries 82,700  1     135,231,  227,983  i       317,812    | 


QUANTniE.S. 


VALmB. 


Month  ended  September  30. 


1898. 


1899. 


1898. 


358,947 
344,808 

70,876 

353,920 

12,145 


337,176 
282,029 

74,174 
282,590 

21,666 


1893. 


£  £ 

843,359'  814,170 

810,410  661,350 

177,5.S4,  227,867 

786,8311  711,057 

31,350:  41,C0J 


Total I  4,674,080  i  4,872,9g2|,ll,170,189    '11,892,560     I     1,140,695 


Staves  of  all  dimensions loads 

Mahogany „ ^...tonsi 

Total  of  Principal  Articles..' 

Total  of  Other  Articles 

Total  of  Raw  Materials  for  Sundry  - 

Industries  and  Mano  facturea   

VIII.  MANUFACTURED  ARTICLES 
Clocks  and  parts  thereof 


1C6,190 
53,088 


87,917ii     498,139 
47,368  j     469,539 


30,086,149 

i  8,477.824 


,38,563,973 


47.3,021 
451,009 


31,9:6,665 
9,420,450 


997,635        2,619,484    2,455,457 


15.915 
6,925 


13,510 
7,584 


75,664i 
68,337! 


63.600 

73,814 


4.728,816   4.667,825 
977,803   1,168,935 


41,333,115 


Cotton  Manufactures,  of  all  sorts   

Glass — Window  and   German  Sheets 

Including  Shades  &  Cylinders  cwts    1,011,809 

Plate I      290,454 

Bottles     „... gross      7i9,334 

Manufactures,  unenuraerated  ...cwts      021,377 


Hats  or  Bonnets  of  Straw    dozs'     130,736 

Iron  or  Steel  Manufactures—  Sewing 

Machines  and  Parts  thereof,. ' 

Girders,  Beams,  &  Pillars tons'       75,083 

Tyres  and  Axles      cwtsi        '24,169 

Cycles,  and  Parta  there  if     _.., 

Machinery    

Unenumerated    cwts'  3,I55,5;07 


Jute  Manufactures 


Leather*- -From  France  cwts  '    40,517 

United  States „._...'  428  937 

British  East  Indies.. i  267,522 

Australasia  „ i  128,067 

Other  Countries {  82,031 


366,452 


407,023 


•,l- 


5,706,649   5,826,760 


3,334,914         3,511,116 


985,205 
260,160' 
920,083 
6f5,030! 


107,369; 


75,101 
36,061 


8,429,140 


55,S96i 
491,901  i 


521,7C3 
445,213 

327,(03 
1,098,':  92 


499,462 

2S?,62  4 

331,841 

1,153,455 


52,876 

233,187 

46<,3*)1 

13,610 

520,^91 

1,923,554 

2,156  967 


1,2;0,749 


559,393 
2,291.998 


Total., 


947,074 


Boots  and  Shoes dozen  paire!      140,803 

Gloves  , !  1,493,895 

Linen  Yarn Ibfjll, 352,693 

Musical  Instruments... __! 


236,007H  1,717,442 


136,241 
109,681 


1,029,726 


163,751 

1.452,270i 

16,417,796 


Paper— Unprinted— From  Sweden  owtl     383,015 
Norway j     4:9,E67 


Germany 

HoUand 

Belgium 

United  States [...]     479,221 

Other  Conntriea 113,922 


276.509  i 
334,185  j 
172,329 


457,940 
648.198: 
247,695 
32>,937, 
182,0481 
318,264' 
234,950 


Total .... 


2,188,778     2,312,032 


72,830 


78,174 


Printed 

Strawboards,  Millboards,  and  Wood 
Pulp  Boards cwts!  1,426,-501  {  1,543,519 


Total  of  Paper,  Strawboards,  &o.  cwti    3,688,159     3,933,726 
Silk     Manufactures  —  Broadstufifs  — 
From  Holland  ._ „.. 

France ......_ 

Other  Conntriea  ._._._._....„".'I!" 


Total. 


528,732 
825,251 


5  922,821 


;.9 1,185 

1,553,358 

4S0,e64 

604,606 


279  995 
315.497 
255,831 
314,992 
208,381 
329,464 
169,199 


56,S72 

169,833 

4£0,767 

23,717 

262,303 

2,581,482 

2,432,427 


111,120 
27,560 
80,218 
79,022 


92,923 
28,360 
89,311 
75,963 


42,508|  46,794 

384,341  43?,398 

57,025  51,64 

39,916  30,103 

32,940  36,341 

140,931:  135,020 


4,283 


8,858 
948 


339,150 


4,401 


7,934 
4,399 


338,6-22 


2,101 


2,076 


23,440  22,668 

65,171  53,655 

474,  3,076 

21,185;  9,520 

219,090;  271,990 

225,196:  274,957 


1,126,953 


783,963 

2,599,953 

1,482,788 

587,791 

930.950 


6,390,445 


4,436 
47,293 
29,956 
12.777 

7,906 


186,492      124,211 


1(2,363 


473,570 

1,544,268 

649,569 

864,348 


13,.398 

171,794 

1,4S9,C00 


6,837 
49,332 
32,993 
11,217 
15,297 


115,676 


59,616'  94,731 

250,930:  265,S.54 

193,034;  163.,'.S6 

55,605  50,S09 

82,761 ;  110,055 

643,988!  67?,035 


3:0,855 
407,632 
252,575 
312,092 
205,614 
2j4,9J3 
236,685 


Ribbons,  Silk    or    Satin— Bolginm 

France „ 

Other  Conntriea  ._._._._.„._.! 


Total 

Ribbona,  of  other  kindi 


Manufactures— Unenumerated  

Straw  Platting  for  Hata  or  Bonneta  Ibi    8,035,020     7,6.5 1 ,848 

Watohea,  and  Parts  thereof I         ...         i 

WooUenManufactures— OfGoata'Wooll  \ 

or  Hair,  mixed  or  not  with  other!  I 

Materials i 

OfWool,otherthanGoat8',orofWooi'  I 

mixedwith  Cotton— Cloths.„yd!    4,744,853     4,106,603 


1,873,3£9 

1,970,458 

226,648 
622,864 

242,833 
551,200 

2,622,771 

2,704,494 

1,038,135 

6,974,577 

329,721 

1,032,734 

6,559,015 

367,467 

7,370,4,^3 

6,859,206 

1,203,801 

1,273,586 

213,782 

1,219,318 
1.081,7.37 
237,867     ! 

2,691,169         2,533,932    1 
74,903                4,787     | 

2,902,683 
f  83.005 
899  166 


68,619 
773,319 


Stuffs— From  France    .„ 56,433,601   54,726,821'   3,810,740 

Other  Countries _...;  3,487,661     2,469,264       312,602 


SoWl. 


'68.921,262   57,198,086'  4.12.3,242 


3,281,999 

538,812 

1,148,180 


76,638 
660,690 


16,987 

162,432 

2,370,782 


49,177 
56,037 
28,420 
33,029 
21,712 
42,867 
12,293 


\u 


35,846  47,658 

180,6261  172,104 

56,378'  91,660 

101,233|  111,955 


481,627 


45',936 


3,747,914 
220,807 


3,968.751 


5,314,021 
231,172 


6,686,19} 


58,113 
54,122 
23,910 
33,073     i 

13,315  ! 
33,592  i! 
36,378    i; 

■ii- 


243,535 

255,633 

9,564 
161,544 

8,646 
160,652 

414,643 

424,831 

... 

•- 

... 

.- 

•- 

- 

.„ 

... 

34,7961  37,862 

S9.670'  40,52.1 

26,920  25,034 

31,530  31,284 

26,683;  22,064 

30,426  24,942 

20,670  32,179 

209,5941  214,518 


28,180 
65,099 


28,928 
69,691 


292,878  303,187 

162,499  166,299 

533,271  628,562 

34,893  33,581 


1     730,6SG 

723,442 

136,115 

131,049 

21,296 

187,454 

103,535 

27,705 

288,480 

834 

203,691 
289 

818,706 


365,969 


287,386      385,332 

34,939,       62,18S 

119,278     188,191 


6,493 
77,065, 


6,171,462 
217,184 


359,990 
22,735 


8,718 

56,478 

"352,30; 
20,161  , 


6,3S8,646_Ji      382,725    J72;467 

•OndM  cbo  dedgiution  of  "L««M>ei"»rsooini>r«<)<HheloUoirtng»rtlole»-HWc»,Unne<l,  tawed,  turrled,  or  In  any  way  aresaed;  Qoalskine  dressod;  ShoepskiDsdreKWl' 


Cot.  14,       I 
18B9. 
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Imports. 
Principal  and  other  Artiolea. 


Vm.-MANUFACTURED  ARTICLES 
WooUen  Slanufactures — Carpets  ARugs 

Unennmerated 

Woollen  Yarn — For  Fancy  Parposas, 
including  Berlin  Wool  and  Zephyr 

Yarn Ibt 

For  Weaving,  mixed  oi  not  with  Silk 
Unennmerated 


Total 

JQno  Maqof  actures,  unennmerated  cwtt 

Total  of  Principal  Articles 

;  Total  of  Other  Articles 

i 

Total  of  Manufactured  Articles... 
'  n.-MISCELLANEOU?  ARTICLES, 

Animals,  Horses    „,, numbei 

Drugs,  unenumerated    ._ 

Oil  Seed  Cake  tont 

Seeds — Clover  and  Grass  ._ cwtt 

Cotton — From  Egypt tone 

Other  Countries  ._._.„._.^,..._... 

Total 

Flax  or  Lmseed — From  Russia... qrc 
United  States ....;  


QuAHnms. 


Valuf. 


Nine  Months  ended  September  30. 


1898. 


1899. 


Con. 


727,354 

13,051,905 

JIQTO 


13,821,229 


717.082 

13,957,446 

42,730 


1898. 


1899. 


£ 
332,015; 
2,432,072 


£ 

.379,781 
2,679,894 


Quantities. 


Valtte. 


Month  ended  September  30. 


189a 


14,717,258 


318  326 


304  769 


36,192 

2S6.069 
249,242 


254.762 
S2,338 


34,818 

.i'9  635 
187,649 


Argentine  Kepublio 
British  East  Indies. „ 
Other  Countries  ._._ 


Total.. 


287,093 
111,785 
1,370 
256,826 
701,504 
37,420 


1SM,068 
32,503 


131,4911 

1,303,3941 

913 


1:6,287. 

1,404  000, 

4,963 


1899. 


111,905  99,793 

l.SC9,270     1.637,826 

1,950  3,-<.92 


1,435,826!       1,535,250'     1,623,125      1,740,910 


1898. 


1899. 


£ 

4i,4ir 

376,650: 


21.337 

149,877 
145 


171,379 


£ 

49,778 
396,541 


1 7,497 

16S,688 

1,143 


345,076  433,048 


30,775 


40,946 


48,407,178;     50,-324,8121 
)  6,958,661,     13,396,521  i 


6-,365,829     6J,721,335 


912,7371 

e43,CO0| 

1654,414; 

484,723; 


895,690! 

787,792' 

1,98^,968 

353,124 


1,2196511 
133,7S9i 


1,087,348' 
156,330. 


1,103,505 


Rape 


n 

Total  of  Principal  Articles  . . . , 
Total  of  Other  Articles. _._ 


122,493 


Total  ot  Miscellaneous  Articles.. 

Total  of  Parcel  Post    

Total  Value  of  Imports. „._.. 


521,676 
178,169 
8,610 
355,783 
719,703 
42,S91 


1,''.05,155 

131,332 

... 

... 

1,353,4401 
186,107; 

2,a5U| 

434,021 

1,202,8  il: 

67,597' 


1,243,878 

342,121 

15  306' 

606,595 

1,292,632| 

79,911 


2,752 

'25,2841 
16,590 

11.648| 
6G9 


3,518 

23,58 
14,416 


12,369 
655 


12,317| 
28,772 

'i"l.800 

199,617 

7,S28 


13,024 
29,120 
.f,2l8 
47.476 
1  I6,6J3 
17,420 


34,728 


5,29?,761 
1,895,928 


7,191,689 


68,794 

64,180 

148,604 

32,806 


187,328 


58,036 


5,696,437 
2,087,268 


7,683,703 


80,700 

90,676 

148,013 

21,857 


57,523: 
3,10.S 


78,811 
3,356 


1,892,926'      2,336,585 


191,295 


7,162,615 
3,263,393 


186,5S6 


7,792,323 
3,377.619 


10,1C6,913      11,169,942 


1,027,600'    878,104 


344,594,917!  ^56,019.390 


245,607 

243,8)7 

12,003 

15,423 

•  M 

... 

... 

... 

•* 

... 

60,631  82,167 
46  3681  68,932 
5,306 
2',003i  92,464 
337,6621  271.604 
12,156    33,093 


417,089[ 

20,883 


481,299 
23.806 


812,9:6 
449,005 


1,261,991 


9)8.618 
414,460 


1,322,978 


84,673; 


80,769 


35,557,488!  38,721,079 


II.—EXPOETS— BRITISH    AND    IRISH    PRODUCE,    &o. 


1.— AMAlAi^  IilVlWU. 
aorses „ 


...No. 


Total  Value  of  Animals,  Living  ..„ 
1.  ARTICLES  OF  FOOD  and  DRINK. 
Jeer  and  Ale— To  Egypt brU 

United  States „.. 

British  Posnessions  in  S.  Africa  

British  East  Indies    

Australasia _.., 

British  W.  I.  Islands  and  Oniana  ... 

Other  Countries ...-._ 


25,343 


Total. 


.owts 


Ibcnit  and  Bread 

Jotter  

'lieese  „ 

'ish.  Herrings    brk 

Other  Descriptions.. 

lops._ owtt 

'iokles,    Precerved    Fruits,     Confec- 
tionery, Ac 

"revisions  (including  Meat}  

alt,  }U>ck  and  White   torn 

pinu,  britisn  &  Irish— To  West  Coast 

of  Africa  (Foreign) proof  g»l 

,  United  Stales 

J  West  Coast  of  Africa  (British)  

f  British  Possessions  in  South  Africa.. 

British  East  Indies    _.. 

Australasia  «..,._.. 

Canofia ^. ...... 

Uther  Countries  .„._._._.«._.«„.. 


1G,£0S 
20,5:0 
18,484 
65,878 
66  1i!0 
13,832 
13','273 


22,964 


334,346 


173,029 

8,710 

6,194 

1,266,976 

"5,587 


519,080 


12,446 
26  952 
14,185 
74.840 
62,717 
1S789 
147,332 


£ 
62\71I 


810118 


3f4,26l 


170,330 
6,743 
6,945 

777,615 

"'6,183 


621,468 


45,449 

93,477 

67,990 

19i,Wl 

i71,209 

67,713 

410,211 


1,143,010 


61,793 
ai26l9 
1 13,018 

267217 
477,018 
1,468,!».'2 
217,;»72 
700,510 


60,782 
32I,H90 

76  806 
280,836 
494,352 
1,611,6^4 
274,663 
801,016 


421,986 

44,7t8 

22,081 

l,420,219i 

433,9)1 
26,696 

912,376 

791,680 
388,616 


£ 
648,457 


731,191' 


36,391 
ll9,97t 

49,43S 
220,892 
266,f9l 

65,66^ 
461,53s 


2,687 


2,471 


2,075 
1,889 
1,834 
6,6721 
8,805 
1,700! 
13,I36| 


1,619 
2,239 
l,'M7j 
6.384 
6,873 
1,3 18 
14,607 


1,218,486 


36,111' 


33,847 


Total . 

agar,  Rehned,  and  Candy  .„...cwtH 

ther  Articles ...I 

I, 

Trtal  Articles  of  Food  and  Drink    ...' 
HI.— RAW  MATERIALS.  j- 

i>al,Coke,Cindr8,A  Fuel-ToRussl»..tns 

Sweden  and  Norway... ._ _...' 

Dnunark i 


3,689,639  ]      8,811,929 


62 1, 38  9 


475,941 


J, 694 ,725  ■■ 
2,451,761  i 
l,356,79i  i 


2,902,202 
3,438,662 
1,525,937 


6,683 

91,448 

26,807 

1.36,077 

218,036 

!M,9X 

95,869 

£98,815 


423.36.'! 

85,606 

20,91J 

1,?33,U0 

464,860 

85,268 

1,018,82'. 
770,816 
364.656 


1,410,693 


293,224 


1,339,762 


6,'«71 
140,636 
23.031) 
146,£0: 
230,618 
548,612 
111,891 
316,972 


2?,5C6 

1,097| 

861! 

405,482 

"  467 


76,000 


£ 
64,041 


80,970 

5,479 

8,10i 

6'M 

19,')4( 

36,326 

6,952 

40,141 


8,097 
C8,930 
10,22.Y| 
3?,IC0 
43,49S 
253,666 
27.914 
82.544 


22,666 
741  [ 
760 
394,007 

"i,027 


69932 


1,552,037 


486,992 


1,499 
47,838 

4,«04 
16,621 
46,446 
187,706 
89,295 
84,868 


123,631 

57,873 
6,75 
2,960 
891,758 

66,';00 
2,394 

128.418 
91,511 
47,609 


{9,192 


8,516 

4,974 
11,184 

4,650 
18,436 
27.443 

6,435 
44,819 


116,941 


422,666 


2  9,1621 


ee.'.oo 


1,263,7631 


.1- 


8,62 ',910 


816,666 

1, '09,165 

697,768 


8,790,890 


l,56i»,722 

1,742,92', 

764,174 


429,010 
392,187 
198,140 


48,921 


463,961 

488,rt9,) 
198,Oi6i 


811 
11,931 
2,351 
10,256 
20,068 
91,847 
10,889; 
84,9„9 

190,577 


67,809 

4,189 

2,5!>!) 

495,893 

66,672 
6,103 

140.291 
9,1.0J4 
48.75H 


39,698 


161,642 


1,293,689 


493 
17,049 
2,299 
7,771 
21,4C1) 
73,873 
1,'),502 
85,020 


172,973 


81,291 


165,764 


1,381,126 


231,110 

l>»7.7-2v; 

95,7011 


266,40,, 

261, 12(, 

99,12^ 


J: 
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EXPOKTS. 

Principal  and  other  Articles. 


in.— RAW  MATERIALS.— Con. 
Coal,  Coke,  Cinders,    and  Fuel— To 

Germany  _„ „ tons 

HoUand    

France .„... 

Portugal,  Azores,  and  Madeira  .„... 

Spain  and  Canaries  

Italy , „ 

Turkey _ „... 

Egy^t  .„ ^ 

Brazil    .„ _._._._....„.„... 

Gibraltar „ "' 

Malta    „ 

British  East  Indies    „._!1"1. 

Other  Countries  .„ .-._'_'J 

Total 

Coals,  *c..  Shipped  for  use  of  Steamers 
engaged  in  Foreign  Trade    tons 

Wool,  Sheep  &  Lambs'— Germany.. lbs 

HoUand    ...„ 

Belgium    . .«...._....„._.„.„.„ 

France _ _.„!!! 

United  States    „._.I!!I 

Canida _.„.„ 

Other  Countries  ...._._.„._._._._ 


Total. 
Other  Articles 


Total  Value  of  Raw  Materials  _ 
IV.— ARTICLES  MANUFACTURED 
AND  PARTLY  MANUFACTURED. 

A.— Yarns  and  Textile  F>ibkios. 
Cotton,    Yam     and     Twist,    Grey- 
To  Russia „ lbs 

Sweden  and  Norway     ._ 

Denmark _ _ 

Germany 

Holland '...'.[....'.'.'.'. 

Belgium    

France  

Italy !..!...'!.!!."!!!!!"!!!! 

Austrian  Territories 

Roumania    .. 

Turkey !!!."!."".".".'."!.'!.".'."!!! 

^gypt  .....'..'. 

China  (including  Hong  Kong)  ._. 
Japan    

British  East  Indies-Bombay!!.'!!!.' 

Madras „.„..,. 

Bengal  and  Burmah  „.„. 

Straits  Settlements    „. 

Ceylon 

Other  Countries !!   "!' 


QvAirriTiBB. 


Total   

Cotton,  Yarn  and  Twist,  Bleached  and 

Dyed— To  Russia lbs 

Sweden  and  Norway 

Denmark  . ....„._ 

Germany  ..  ..,._ 

Holland    .„ „ 'Z.l'.'l 

Belgium    ...,„ _,,  _.„.. 

France ~      — •••— 

Italy „ !!!!!!!!!!!" 

Austrian  Territories  ....„...!...!!!!! 

Roumania    '..' 

Turkey !.!!!.. 

Egypt   _!!! 

Cnua  (ioduding  Hong  Kong) 

Japan   \\[ 

British  East  Indies— Bombay!!!  !! 

Madras «._J 

Bengal  emd  Burmah  ..,'. „... 

Straits  Settlements   ..  .„.„._  .„ 

^f'^V'on ».-..  .^ 

Other  Countries  ._._._._.„.„._._ 


Total 

Cotton,  Yam,  &  Twiat— To  Russia  lbs 
Sweden  and  Norway. „.„.„._....„ 
Denmark  —.—,„.„.„....„.„.„... 
Oennany  .«..^wm. -,«.„.„.„, „,..,.„ 

Holland    ^._... »,„.»._.„._ 

Belgium   —.—~, ..,„,_. „.„._,_._ 
France .„.„._.„._.„ 

Italy „ _!r."'."!" 

Aoatrian  Territmries  .„.„._....„.J 
Roumania    ..„  '" 

Turkey........ — v.:!:.::!:!:: 

Bgypt  -....-.-....»„.._. 


Nine  Months  ended  September  30. 


1898. 


1899. 


3,374,769 
643,580 

3,923,304 
543,482 

l,M8,m 

3,502,403 
365,703 

1,457,297 
759,153 
292,322 
336,856 
510,973 

3,754,62i 


( 


3,793,166 
871, 6U 

4.977,958 
583,279 

1,673,376 

4,248,864 
384.931 

1,350,227 
780,002 
23d,534 
326,148 
747,381 

4,470,2261 


8,203,544  j      9,135,485 


1,817.900 
865,200 
355,700 
417,500 

3,490,500 
818,200 

1,190,200 


1,950,300 

1,271,000 
660,600 
691,60Ci 

8,078,000 
467,800 

1,964,600 


8,955,200  ;     14,983,800 


1,1'>7,8C0 

7,434,200 

4,664,200 

.30.872,800 

24,818,5C0 

5,967,200 

3,031,500 

155,700 

3,79),20O 

6,067,930 

14,C5l,600 

2,528,800 

10,631,200 

12,592.930 

8,424,100 

4,037,£O0 

5,873.003 

l,36J,60O 

19,000 

8,528,800 


1,799,400 

7,068,93( 

3,138,800 

30,437,100 

19,371,700 

3,983,900 

2,109,900 

166,000 

3,432,500 

5,374,200 

10,665,93C 

2,134,900 

8,276,200 

8,840,SOO 

7,103,300 

3,612,300 

5,033,300 

676,600 

29,300 

8,747,000 


158,161,900  ,  132,052,700 


176,200 
466  900 
533,500 

6S,800 
875.000 

99,500 
178,700 

151,400 

343,300 

4.621,500 

1,598,200 

155,800 

131,800 

2,683,800 

.5,944,700 

7,285,900 

1,211,900 

21,100 

3,475,000 


142,200 

477,300 

493,800 

65,800 

694,400 

61,700 

197.10C 

43.300 

218,600 

657,700 

4,735,300 

1,531,200 

197,23C 

33.40C, 

2,322.fl0C 

4,743,700 

6,744,60b 

1,118,600 

54,800 

4,630,300 


27,978,500 
1,374.000 
7,931,100 
6,197,700 

30,911,000 

25,«93,&00 
6,066,700 
3,210,200 
21I,2C0 
3,9iO,800 
6,411,230 

18,573,100 
4,227,000 


23,161,400 
1,911,601 
7,836,200 
3,632,690 

30,602,900 

20,066,100 
4,048,600 
2,307,000 
209,900 
3,646,000 
6,031,930 

1.^,401,200 
3,666  lOO 


1898. 


£ 

1,400,599 
287,516 

1.812,167 
272,865 
682,307 

1,670,61? 
192,825 
767,674 
480,664 
169,048 
181,620 
290,664 

2,191,066 


20,255,872  ;    32,605,659|!       12,943,315 


73,710 
34,820 
13,253 
17,315 
93,514 
30,881 
69,866 


330,359' 


15,083.121 


73,331 
201,838 
117,527 
1,353,876 
767,382 
238,272 
166,218 
9,907 
140,523 
181.991 
411,106 

69.783 
296.228 
516,909 
237,5781 
129.010 
193,498 

33.612' 

607 

312,420 


5,453,629 


14,869 

16,414{ 

10,465 

4,645 

29,889 

6,76 

12,711 

3,42t 

6,622 

13,338 

177,531 

60,519 

6,813 

.5,309 

111,686 

191.787 

310.631 

61,10i 

932 

162,691 


1,233.328 

88,200 

218,222 

133,892 

1,358.521 
797,271 
245,035 
178.929 
13,336 
147,145 
196,338 
638,637 
130,.'i42 


1899. 


Quantities. 


Values. 


Month  ended  September  30. 


1898. 


1899. 


£ 

1,';25,310 
413,4091 

2,391,765! 
3l6,421|j 
917,695j' 

2,172,062: 
216.558j 
ir69,008' 
491,478 
126,822 
187,937 
425,728 

2,601,093 


484,4711 
91,387 

470,939) 
53,762; 

113,S0S| 

452  093; 
60,829 

H8,910! 
83,408 
27,670 
39,227: 
35  171, 

437,056, 


466,215  I 

125,799  I 

476,923  t 

51,973 

147,409 

462,699 

30,703 

160,992 

117,783 

25,919 

27,853 

56,065 

464,374 


1898. 

£ 

210,827 
41,601 

219,930 
32,640 
68,250 

263,476 
30,8S4 
85,39It 
5S,i:!4 
17,321 
25,561 
25,527 

278.278 


1899. 

£ 

213,388 
59.498 

243,870 
30,908 
91.070 

24&,76t 
17,974 
Cii  170 
71,675 
14,737 
I7.3:r. 


16,910,447;    3,506,218.    3,763,200    1,907,370   2,035, 73i 


993,750 


63,753 
43,261 
26,264 
19,692 

201,414 
11,.589 

103,627 


476,490 


239,400 
100,400 
78,100 
S0.20C 
719,100 
109,100 
237,4C0 


1,094,064 


191,400  i 
41,900] 
22,500  i 
61,6301 
1,874,700  i 
28,700 
124,600 


1,809.447.        1,963,372 


19,385,309 


106,335 
185,399 

80,405 

1,400,298 

610,939 

168,758 

331,740 

10,068 
125,680 
151,H29, 
301,412 

50,(,29; 
215.438 
398,388 
201,543 
117,667; 
162,376 

19,553! 

810; 

333,176 


1,563,700     2,348,400 


9,0E6 
3,001 
2,604 
2,851 

i;si8S, 

3,487 
13.118 


62,904!       69,4;: 


105,700 
737,90C 
517,001 

3  550,000 

2,129,60" 
609,700 
310,300 
10,900 
409,20f 
346.900 

1,633,630 
401  90C 

1,037,2C0, 
154,900 
533,600 
4'20,90C 
623,300 
158,000 
40C 
717,500 


135,300 
501,600 
196,300 
3,801 900' 
2,252.500  I 
422,800' 
191,500! 
21,100, 
272,O00'l 
182.700  I 
l,209,700i 
266,800 
1,471,300 
1.380,500 
823,100' 
465,700 
689,300 

i;o,40o 

867,500 


4,712,643,  14,437,400 


12,377 

16,708| 

16,033 

3,874j 

2S,432i 

4,231; 

16,239 

2,693, 

8,717 

25,636 

185,69) 

55,453 

6  983 

2,477|. 

97,239, 

223,377| 

249.908! 

49,346 

2,162^ 

^06.818* 


33.400 

18,20(. 

89,000 

£00 

65,600 

9,800 

18.300 

2,300 

14,100 

19,600 

662,800 

22  ),800 

29,600j 

29,100 

232,800 

683,300 

568,400 

250,000 

2.800 

364,80C 


1,209,466 

117,712 

£02,107! 

96,438 

1,401,1721 

564,371: 

173,038 

147,979! 

12,761' 

134,397! 

180,265 

490,105| 

111,4821 


14,975,100 

18,700' 
37,700 
45,300 

3,700 
73,200' 

5,000 
16,400' 

2.000' 

12,600! 

21,700 

535,8C0 

143,;}00 

35,600  i 

1,700 

29  .',700 ; 

657,100 
356,  ICO 
147,400 
19,-':0(» 
4j3,90O 


9,007 
18,665 
12,607 
161,029 
63,759 
23,-.  93 
17.111 
687 
14,004 
10,789 
4°  430 

10  2es 

23.632 

7,147; 

15,322) 

12.718 

20,907 

4,247 

12 

27,034 


3,277,100 
141,100 
766,100 
676,0301 

3,680,500; 

2,195,100 
619,5061 
328,630' 
I3,200j 
423,300' 
305,500 

2,296,400  j 
622,7001 


2,912,400 
164,200 
5.39,200 
241.600! 

3,506.600 1 

2,335,700 
427,800 
210,9001 
23,100  1 
284,600 ! 
207,4001 

1,746,500 1 
410,100! 


2,469 

900i 

1,83$: 

44 

2,295 

1,122 

1,400 

137 

751! 

853 

28,456 

8,191 

1,220 

1,7.35 

9,953 

3.3,011 

L'8,9&7 

9  852 

123 

16,878 

119,308 
11.470 
19,565 
11,550 

161,073 
6?,05»! 
24,4181 
18  517' 
874! 
14,760; 
11,642 
7S.886 
18,459' 


12'.l,5-'' 

i..ti;i'^ 

11. "iT.' 

C,6* 

170,872 

70,170 

19.447 

l.S,()6l 

],07i 

ll,12t 

6fi'> 

6C,Co.' 

12,171 


50,- i- 
1,22S 

6,711 


220,522,     232,481 
2,160,790   ?,33;,692 


10,7BS 

I  aSQI 

i7o,o;j 

07,704 
19  146 

i-J  '■■[■, 

10,o6S 
6.284 

.3,'.,  ICO 

V  :;.'i 

37  i33 

G:;u:' 

14,59.) 
21,S41 

■im 

31.'777 


£05,781      553,f.C0 


1,810 

1,37; 

1.4:;!2 
VJ3 

2,166 
:0! 

i,;o.' 

Si  i'J 

'.!'.)■• 

21,2l'.' 

r<:m 

l,13t 

2M 

l.'.ll-: 

30,2C0 

15,792 

6.13C 

409 

25,?;!0 


Oct.  14, 
1899. 
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£XP0RTS. 

Principal  and  other  Articles, 


Niiie  Months  ended  September  30. 


IV. — A. — Yabns  and  Tkxtilks. — Con. 
Cotton   Yatn    and   Twist — To    China 

(including  Hong  Kong)    lbs 

Japan    „...._ 

Britisli  Eaat  Indies — Bombay 

Madras 

Bengal  and  Burmab  „._ 

Straits  Settlements 

Ceylon _.., 

Other  Countries 


1898. 


1899. 


1898. 


10,793,000 
12,724,700 
11,107.900 

7,982,600 
13,158,900 

2,574,500 

40,100 

12,C03  830 


8,473,400 
8,874,300 
9,425,900 
S,356,C00 

10,837,S0O 

1,795,200 

81,100 

11,377,300 


£ 

302,091 

522,218 

349,266 

320,827 

34,329 

89,715 

1,539 

475.0U 


Total., 


Ootton  Manufaos. — Piece  Goods,  Grey 

or  Unbleached — To  Germany.. yds 

Holland    _ „... 


181,110,400    160,214,100    i     6,689,957 


1899. 


£  i 
522,421 
400,865 

298,802' 
341,044 
412,281! 

68,899;! 

2.972 1 1 

639,994i 


Qtjahtitibs, 


Vaiub. 


Mouth  ended  September  30. 


1898. 


1899. 


1,066,700 
184,000 
768,400 

1,104,200 

1,191,700: 

408,000^ 

3,2C0, 

1,072,300 


1,503,9:0 
1,382,200 
1,115,800 
1,122,600 
1,045,400 
267,800 
19,500 
1,351,400 


n,f.67,300 

17,035,2)0 

Belgium   ; 18,176,500 


France 

Portugal,  Azores,  and  Madeira 

Italy  ._ „ „ 

Ao8tiit>n  Territories  .„„ _ 

Greece  . „ „ 

Turkey _ _ 

Egypt  _ _ 

Algeria. „._ ._.„ 

Morocco _ 

West  Coast  of  Africa  (Foreign) 

Persia   „. _._ 

DutcD  PoGseseiuns  in  India  ._._, 

Philippine  Islands „, 

China  (including  Hong  Kong)    . 

Japan  „.. 

United  States 

Foreign  West  indies _.„. 

Mexico . _.„._._.„._. 

Central  America    ....„._._._._. 

Republic  of  Colombia  ._ „ 

Venezuela    _ 

Peru _■. 

Chili 

Brazil   


1,037,300 
9,933,CO0 
l,C81,o03 
I,0SO,90O 
9,218,600 
106,944,630 
42,273,700 

4,251,500 
6,457,500 
7,364,000 

28,098,200 

991,700 

244,279,800 

58,910,030 
1,819,400 
1,591,300 
228,900 
8,039,300 
?,830,9M 
1,191,200 
5,318.000 
7,859,800 
7,366,100 


Uruguay  J    7,116,000 

Argentine  Republic  „ 18,896,000 

Gibraltar _ „._...      1,058,400 

Malta   1,976,9:0 

West  Coast  of  Africa  (British)    8,070,400 

British  Possessions  in  South  Africa      2,836,400 

British  East  Indies— Bombay     202,178,500 

Madras .1  33,093,300 

Bengal  and  Burniah  ._ _ |688,427,6C0 

Straits  Settlements    _._...    38,879,000 

Ceylon „ 6,580^300 

Anstralajaia 14,417,303 

Canada j       £31,400 

British  West  India  Islands  &  Guiana      6,6 1 1 ,700 
Other  Countries  .„._ _...    37,li0,930 


Total. 


Piece  Goods,  Bleached — GeniMDy..yi]( 

Holland _..  ._.. 

Belgium   ...._ „ 

France  

Portugal,  Azores,  and  Madeira  

Italy „ 

Austrian  Territaries  ;. _ 

Greece ,...„ _,. 

Tut  key -...,«...,..— „.„ 

*^8ypt _ ! !"!" 

Algeria     „ _... 

Morocco  

West  Coast  of  Africa  (Foreign)  ..  ... 

Persia   _ _.„... 

Dutch  Foatessions  in  India  .„...._.. 

Philippine  Islands „,, 

China  (inoludiog  Hong  Kong)   

Japan    _...._.. 

United  States !."!!!!."!-!!]!!!! 

Foreign  West  Indie»,...„.^ „.. 

Mexico t..^. ..,„.. 

Central  America -....-..».„._,. 

Republic  of  Colombia    ._ „...., 

Venezuela    

Piru  J.L..'!^ 

tl"l'  '. "i.'l'l'l'l'H", 

Brazil    

Uruguay  .„ „....«....„.«.„...!1 

Argentine  Republic  „ J'^ 

Gibraltar _ „.«.„  _ 

Malta    " 

West  Coast  of  Africi['(iBri'«8hj"!"!.' 
British  Potsessions  in  South  Africa 
British  East  Indies— Bombay 

Madras _....„.. 

Bengal  and  Burmah  ._..„«..,.„.. 


167o,OS0,O00 


10,363,800 
9,805,6iX) 
8,079,500 

3,ig:<,ioo 

10,571,900 

1,307,600 

935,400 

5,310,800 

58,457,700 

41,139  800 
2l,OD0 

16,68«,0CO 
5,662,100 
2.765,600 

28,635,6i0 
4,147,200 

85,632,300 
8,684,300 
8,597,800 
6,228,000 

17,223,700 
5,936,000 

12,209,500 
8,866,200 
9,036,600 

16,785,000 

40,982,900 

10,041,300 

S9,t.()8,400 
3,127,200 
1,896.0X) 

11, 433.1  (JO 

7,972,230 

186,765,800 

11,.3S6,400 
163,241,200 


,     9,366,900 
14,819,503 
16,926700 
;     1,041,000 
i  10,328,700 
;       764,400 
;       774,500 
,     9.184,900 
86,670,000 
,  43.535,8  X) 
i  8,700 

;    6,379,100 
i     3,740,100 
6,110,000 
I  25,021.000 
1,259.930 
2-20,216.600 
39,16 1,700 
4,493,300 
2,415,100 
223,030 
10,148,400 
3,584,700 
1,931,500 
3,2e>  2,600 
11,10?,ICO 
6,594,100 
6,439,400 
15,161,200 
1 ,050,4'JO 
1,215,200 
7,6:0,300 
2,418,300 
222,019,400 
41,8)9,700 
7 15,629,000 
29,032,700 
4,429,200 
12,537,700 
817,600 
4,426,530 
37,126,200 


1638,066,100 


7,669,500 

10,445,300 

6,416.100 

4,931,900 

14,187,200 

1,335,100 

871,500 

6,479,100 

5,5,414,700 

42,500,300 

42,9:.0 

33,160,600 

9,079,310 

3,912,700 

39,130.600 

8.506,200 

111,258,700 

6,014,300 

I  12,846,600 

I  22,633,CCO 

16,836,000 

I     8,419,000 

13,661,500 

15,942,600 

9,311,200 

16,750.100 

21,931,600 

7,626,t0J 

23,167,900 

2,746,600 

1,680,900 

12,840,200 

6,161,4C0 

182,009.800 

12,374,100 

180,628,100 


152,844 

148,052 

253,587 

14,597 

84,584 

16,610 

9,811 

82,474 

874,090 

302,200 

35,563 

51,486 

58,145 

241,306 

5,19S 

1,935,269 

46  (.327 

3P,455 

10,598 

1.076 

45,818 

21,809 

9,356 

33,321 

52,633 

43,479 

52,143 

144,237 

8,405 

16,463 

75,938 

£9,765 

1,365,317 

302,956 

4,723,791 

261,352 

59,356 

4,6S7 

43,737 

295,744 


5,922,109:1  17,714,500   17,887,500 


127,501 
127,346 
238,441 
15.383| 
8  4,5  47 1 
15,507i 
6,530 ! 
73,3971 
703,98  J I 
316,3911 
63 
46,141 
24,411 
47,405 
201,453 
8  031  I 
1,757,8311 
310,191, 
76,620 
17,927' 
1,737 1 
67,4681 
21,501 
14,6091 
22,816l 
6J,250! 
36,173} 
39,987 
111,784' 
3,762; 
10,401! 
61,768' 
25,795 
1,483,804: 
334,146! 
4,998,526 
196,538; 
S9,639 
158,800' 
9,369|j 
35,371'! 
288,619  i 


1,063,100) 

1,869,400 

l,654,700i 

87,600: 

925,900 

27.200! 

121,900  j 

391,000 

11,819,900 

5,549,600 

797',400! 

623,0001 

276,600; 

3,256,200 


23,213,700 

i,876,400| 

268.800( 

3k9,500i 

23,1C0! 

1,707,100! 
387,6001 
67,700! 
601,8COI 
810,800! 
927,0001 
617,800 

2,162,300 
436,400 
180,800 

1,120,500 

382,100 

25,229,900 

5,181,200 
72,322,900; 

4,932,300' 
455,000, 

1,277,800; 

47,900| 

379,000i 

4,401,200; 


1,227,700 

1,536,600 

1,933,300 

100,900 

657,600 

94,600 

49,4C0 

1,212,500 

9,489,000 

4,153,100 

605,400 

325,600 

282,600 

3,598,400 

261,300 

21,369,603 

4,871,^00 

■     460,400 

384,9C0 

2,200 

998,400 

3:6,200 

38,500 

224,200 

1,325.8C0 

616,400 

427,800 

1,340,600 

17,400 

90.400 

670,500 

373,200 

25,902,800 

4,118,600 

73,825,600 

2,771,700 

648,800 

1,027,700 

39,300 

510,200 

3,781,900 


1898. 


12,504,9  ;0   12,221,879  ii78,206,800 171,712,100 


127,513 

122,157 

103,379 

58,391 

114,226 

18,430 

8,911 

63,821 

523,098 

362,417 

195 

131,812 

52,144 

25.226 

291,864 

30,432 

825,106 

81,596 

180,439 

41,8:iO 

139,354 

41,680 

92,360 

07,263 

78,449 

136,668 

317,821 

106,622 

837,409 

23,914 

17,?5& 

125,1.36 

107,fc08 

1,222,272 

109,014 

1,331,171 


110,306! 

131,507 

106,477, 

81,077! 

141,3661 

20,263| 
8,6281 

56,376! 

602,010 

382,1831 

430i 

278,7631 

81,604! 

34,726! 
307,801! 

71,'J66!| 
1,083,766;! 

65,64711 
2«6,849:i 
169,09H!' 
138,604.. 

68,192  i 

97,318 
112,6631 

79,02 ! 
181,614 
203,431 

79,69. 
288,1621 

23,629i! 

16,731:1 
131,7!IH: 

81,498ii 

l,327,!>67i 

120,67&i| 

1,277.6391 


1,074,600 

684,000 

754,400 

325.000J 

1,065,400! 

46,1001 

79,0001 

637,900; 

9,'246,o0<ll 

4,964,700| 

3,1001 

3,314,6001 

641,300) 

99,8001 

3,606,3001 

730,8001 

8,816,8001 

467,800, 

619,200; 

1,688,300| 

2,768,000! 

1,317,500. 

1,678,(130 

1,074,400| 

851,5001 

1,492,900 

4,200,600 

l,451,600j 

2,672,7001 

461,400, 

228,1001 

l,369,90Oi 

981,9001 

17,742,200 

1,431.600; 

18,877,200, 


751,830 

887,600 

576,300 

496.700 

1,193,600 

44.000 

65,600 

918,900 

5,915,400 

4.144,700 

4.203,200 

729,300 

297,400 

3,999,600 

1.009,100 

12,253,600 

918.600 

032,300 

3,65VJC0 

2,222,200 

832,500 

1.293,200 

124,200 

1,035,900 

2.239.200 

2,658,500 

1,025,600 

2,716,000 

210,600 

192,800 

1,274,200 

082,800 

17.136,600 

2,080,3CO 

12,197,800 


£ 

29,852 
8,882 
25,275 
45,759 
49,904 
14,099 
136 
42,959 

6)5.139 


14,268 

15,552 

23,618 

1,184 

7,706 

353 

1,006 

8,910 

94,147 

40,200 

6,456 
4,631 
2,210 

28,240 

179,052 

16,419 

4,839 

2,356 

157 

9,638 

2,602 

668 

3,606 

6,623 

6,317 

4,392 

16.344 

3,407 

1,552 

10,329 

4,331 

166,373 

39,993 

508,263 

32,776 

4,336 

14,037 

361 

3,126 

31,466 


1899. 


£ 
38,463 
62,629 
36,639 
44,795 
37,633 
9,928 
469 
60,107 


656,091 


1,321,379 


12,953 
8,736 
12,180 
6,162 
11,113 
776 
677 
6,603 
82,928 
42,607 
33 
27,132 
6,262 
830 
86,323 
6,231 
84,003 
4,409 
18,341 
11,164 
21,938 
0,130 
12.681 
8,162 
7,367 
13.818 
33,820 
14,689 
28,336 
3,690 
2,190 
14,699 
18,862 
117.629 
12,441 
114,870 


17,152 

12,842 

28,922 

1,652 

6,631 

1,230 

418 

10,190 

79,501 

29,026 

5,663 

2,350 

2,152 

31,539 

1,950 

176,210 

33,740 

7,285 

2,858 

31 

6,378 

2,132 

347 

1,611 

8,876 

3,300 

3,438 

9,881 

181 

£23 

5.760 

3.793 

179,268 

33,626 

631,948 

18,719 

6,005 

13,729 

602 

8,809 

32,350 


1,319,368 


10,.309 

10,612 

8,960 

8,630 

12,738 

631 

651 

9,537 

65,002 

37,779 

34,986 

6,654 

2,696 

40,499 

8.845 

121,455 

9,404 

18.001 

25,728 

18,087 

6,233 

8,747 

998 

9^75 

17,872 

24,425 

11,080 

33,090 

3,075 

1,781 

18,283 

9,686 

126,746 

18,848 

103,162 
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ExrOBTB. 

Principal  and  other  Articles, 


QtTAirriTiBS. 


Vaitt*. 


IV.— A.  Yabns  &  Tkxtiles— (Con.) 
Piece  Goods  Bleached. -British  East 
Indies — Straits  Settlements. -yds. 
Ceylon  ....„.„. „.^.^.,,.^.^... .^.- 

Aostralasia  ._...,_ ,...._._._»..- 

Canada ...._ _.-._.. 

British  West  India  Islands  &  Oniana 
Other  Countries  ._._._.„._._._.- 


1898. 


Nine  Months  ended  September  30. 

1899. 


33,580,000 
4,527,800 

82,05i),7CO 
2,736,200 

13,097,200 

41,594,500 


Tot*l._ 954,357,000 


Piece  Goods,  Printed — Germany. ..yds 

Holland    ....„ „...._.-.„ 

Belgium    » „...._...._.«< 

France »._._._.«.« 

Portugal,  Azores,  and  Madeira  ._ 

July _ 

Austrian  Territories  ....„ _._ 

Greece .....^._.>.«._... 

Turkey     ._ _.- „.« 

Egypt  

Algeria _....» »...._ 

Morocco « 

West  Coast  of  Africa  (Foreign)  ._ 

Persia „....„ 

Dutch  Possessions  in  India ......... 

Philippine  Islands. _._ 

China  (including  Hong  Kong)    ... 

Japan  _ 

United  States. _ _ 

Foreign  West  Indies..... 

Moxico „  _.„ „ 

Central  America ,„ _ 

Repablic  of  Colombia  ............. 

Venuezela    .„..,.„  _._.„..........- 

Peru 

Chili ._ _.„ 

Brazil  ...,.._.>..„....« 

Uruguay 

Argentine  Republic  .__,«...._._ 

Gibraltsir  ...._ ....„ ....... 

Malta    

West  Coast  of  Africa  (British)   ... 
British  Possessions  in  South  Africa 
British  East  Indies — Bombay 

Madras _.„..... 

Bengal  and  Burmah 

Straits  Settlements 

Oylon _...... 

Australasia _,. 

Canada 

British  West  India  Islands  &  Guiana 
Other  Countries. „ ..„._.„ 


Total ...„ _. 

Piece  Goods,    Dyed,    or  Manuf.    oi 

Dyed  Yam — To  Germany.. .yards 

Holland    

Belgium    ..._..._.....^.»... 

France _ 

Portugal,  Azores,  and  Madeira 

Italy 

Austrian  Territories 

Greece  _....„... 

Turkey „ 

Egypt  .„ „.......„.„ 

Aljgeria ..,.„ „ 

Morocco    „._ _.„.„ 

West  Coast  of  Africa  (Foreign) 

Persia  _....„.„ 

Dutch  Possessions  in  India  ...... 

Philippine  Islands „._, 

China  (inclndlng  Hong  Kong) 

Japan    — ... 

United  SUtes „ 

Foreign  West  Indies. ..._._.„.„ 

Mexico _ ..._ 

Central  America „...._...._ 

Republic  of  Colombia..  ..  .. ...... 

Venezuela 

Peru >,.>...... 

ChiU 

Brazil   ._.„..  ^. _.„... .....,._.« 

Uruguay  ._ -...._ 

Argentine  Republiu  ....„.„....., 

Gibraltar _ _  .... 

Malta    

West  Coast  of  Africa  (British)     

British  Possessions  in  South  Africa' 
British  East  Indies — Bombay. ..._... I 

Madras „ _._.!.._ 

Bengal  and  Burmah  ...._._._._.„ 

Straits  Settlements    ..._....«.„... 


14,149,800 

10,691,100 

7,361,300 

2,803,400 

1,567,700 

2,309,400 

573,500 

6,470,400 

87,563,400 

16,272,300 

19?,50O 

1,426,300 

15,645,800 

9, 126,9  JO 

43,878,600 

3,466,700 

8,915,«O0 

9,544,700 

2,028,300 

3,828,900 

9,3'Jj.lOO 

4,626,700 

13,20  2,60  J 

7,879,000 

7,706,400 

11,791,400 

61,698,800 

11,732,800 

30,473,200 

297,500 

829,100 

23,709,600 

19,697,300 

89,763,100 

9,310,800 

46,570,100 

21,915,400 

2,373,800 

36,841,'tOO 

9,295,300 

9,037,800 

28,025,300 


1899. 


31,353,900 
4,509,900 

33,635,000 
3,7/9,100 

12,857,600 

45,670,900 


1030639200 


697,625,100 


11,232,300 

8.359,300 

7,610,000 

2,221,700 

2,042,300 

2,188,703 

516,200 

8,611,300 

72,700,600 

21,0a7,5u0 

339,400 

4,952,900 

19,63J,2O0 

13  933,500 

44,410,400 

6,317,800 

18,132,300 

12,670,800 

1.843,100 

17,060,990 

12,526,200 

9  140,400 

14,497,300 

15,692,500 

9,806,400 

13,572,700 

38,843,300 

13,374,000 

36,847,700 

526,800 

1,031,700 

27,381,100 

11,682,400 

120,050,030 

13,831,200 

60,956,6?0 

16,463,300 

4,610,000 

36,574,800 

10.972,700 

10,113.500 

33,870,100 


1898. 


793,225,000 


10,347,400 

13,330.800 

12,420,400 

3,911,600 

2,«1,600 

2,260,200 

875,300 

4,406,100 

32,044,200 

9,031,800 

13,000 

910,400 

11,935,000 

2,116,800 

11,337.000 

1,216,300 

37,130,800 

14,116,500 

23,818,500 

2,813,400 

5,041,0(10 

2,232,600 

4,504,700 

2,607,800 

4,856,500 

8,539,200 

27,423,700 

8,137,000 

16,615,300 

528,500 

967,500 

13,013,000 

14,752,900 

51,483,100 

8,882,800 

65,434,900 

7,635,700 


9,568,700 

14,235,600 

13,550,800 
3,982,500 
3,440,400 
1,811,800 
720,400 
4,846,300 

30,372,400 

7,933,900 

16,400 

2,334,403 

12,544.900 
2,6)0,000 

18,154,200 
3,020,900 

51,676,500 
9,655,400 

36,534,400 
7,746,500 
6,719,930 
3,127,800 
6,111,200 
8,437,100 
6,169,100 

12  608.400 
2.1,206,800 

7,917,200 

21,872,200 

482,300 

87S,800 

12,521.800 

13  347,200 
80,043,600 

6,639,100 
7«,O59,iJO0 
10,531,400 


287,032 
47,925 

451,910 
34,816 

120,973 

402,602 


8,749,504 


177,151 

136,846 

111,376 

40,234 

21,286 

36,688 

7,925 

71.465 

883,305 

187,438 

2,129 

13.210 

190,799 

91,059 

421,809 

23,558 

92,080 

106,883 

44,921 

40,494 

90,615 

37,784 

107,055 

64,543 

76,174 

103,812 

625,710 

116,100 

301,897 

3.038 

9,511 

281,197 

181,067 

740,171 

93,035 

446,671 

246,064 

25,632 

548,319 

120.653 

86,987 

:3  38,461 


7,315,111 


174,912 

226,179 

237,987 

91,231 

35,638 

49768 

18,594 

60,473 

358.448 

109,256 

253 

11,154 

126.622 

26,813 

128,752 

15,442 

608.580 

241,957 

621,280 

33,369 

62,727 

23,699 

4'J,422 

25,253 

52,609 

80,073 

239,077 

95,010 

235,909 

6,916 

12,190 

155,537 

228,326 

46  4,639 

71,116 

660,733 

108,190 


QUANTITIKB. 


Value. 


Month  ended  September  30. 


1898. 


1899.  1898. 


272.850i| 
47,946.! 

462,359i| 
60,313il 

119,4641 

442,615j! 


4,265,603- 
467,900 

2,903,300 
178,200 

1,238,100- 

5,603,800 


3,060,800. 

560,900! 
3,302,100 

402,7001 
1,560,100 
4,364,200 


9,457,ecii  106,680,800  103,768.200 


143,195: 

109,816 

115,783; 

37,492| 

25,2901 

31,186; 

8,160i 

86,34bi 

707,712i 

227,730, 

3,729 

42,433 

246,667 

129,356 

434,756 

39,8041 

184,837 

139,618i 

41,356; 

141,895 

110,427 

66,921 

115,576, 

112,11'ii 

97,884 
113,023' 
399,20S| 
125,618| 
347,876 

5,343 

ll,21f 
334,6i9 
152,G3-, 
1,022,731 
1,35,8131 
564.0821 
168,612 

46,246 1 
529,7701 
142,525; 

98,288; 
405,723; 


8,OO.S,S91I 


173,642 

235,016 

266,665 

92,596 

48,825 

38,854- 

1.3,232 

64,049 

337,490 

94,112 

227: 

27,799 

129,054 

30.224 

193,596 

37,289 

737,976 

166,416 

927,563 

82,534 

79,646 

32,336 

64.291 

68,239, 

58,081, 

115,695 

263,042 

89,857 

267,034' 

8,212 

11,051 

l.'>9,143l 

198  866] 

698,310; 

67,948; 

735,750 

161,494 1 


1,182,600 

485,500' 

346,800 

159.600' 

83,3C0| 

74,800 

31,1001 

861,600i 

11,109,4001 

2,135,400; 

23,5001 

312,800| 

1,701.600 

237,400| 

4.566,6001 

388,500i 

l,387,O0Oi 

638,1001 

112,6001 

775,900 

1,185,901 

1,071,80( 

2,087.40(1 

1,070,600 

1,114,4';( 

784,6a 

7,k;13,70( 

J,058,90i 

4,490,100 

20,30C 

116,101 

3,364,50f 

1,720,6a 

14,935,001 

1,678.300 

5,093,100 

2,526,400 

562,C00 

2,569,300 

559,200 

1,013,60. 

2,372,101 


84,2.37,400 


1,215,800 
998,700 

1,037,63( 
42?,70C' 
256,401 
176,90( 
66,301 
604,20. 

3,333,60( 

1,004,700 

135,'40( 

932,630 

t3,800 

1,552,401 

24,200 

6,456,601 

616,100 

2,342,100 

640,100 

640,900 

463,£00 

719,600 

316,300 

550,900 

910,400 

3,269,900 

1,259,900 

3,029,930 

111,700 

115,100 

1,527,700 

1,762,200 

y,009,000 

767,300 

6,291,930 

1,096,600 


37,082 
6, '02 

39,898 
2,477 

11,548 

63,094 


1899. 


959,870 


999,400 

804,200 

712,000 

259,500 

33,300 

122,400 

33.800 

895,400 

8,745,900 

2,314,700 

19,100 

814,700 

1,832,100 

1,633,7001 

5,868,300 

1,2G7,1<JC 

1,634,400 

3,019,400 

135,300 

2,965,400 

1,316,400 

1,337,100 

1,592,100 

99,100 

999,301 

1,548,700 

4,105,200 

1,141,100 

3,189,90i 

28,20( 

197,300 

3,O36,80( 

1,897,60{> 

21,016,900 

1,297,600 

6,945,100 

2  269,000 

706,200 

3,329,500 

624,800 

1,630,700 

2,881,800 

95,220,000 


1,081,900 

1,248,500 

1,302,100 

326.600 

227,100 

146,100 

58,800 

885,90u 

3,839.300 

985,300 

307,900 

902,800 

279,400 

3,258,000 

446,000 

7,100,200 

2,364,400 

3,667,900 

1.303  330 

731,400 

389,60j 

637,600 

141,000 

603,900 

2,.334,000[ 

2,958,200 1 

S82,6O0' 

2,361,200; 

46,200 

87,900 

1,285,700 

1,765,800| 

11,181,900 

674,400 

S,06.'j,690| 

1,249,6031 


14,654 
7,S0S 
6,653 

2,45! 

1,067 

1,321 
480 

9,910 

107,02S 

23,854 

249 

2,714 
19,724 

2,193 
44,669 

2.990 
13,876 

6,110 

2,884 

6,689 
10,667 

9,131 
17,179 

8,813 
11,110 

6,701 

82,281 

16,559 

42,733 

2>8 

1,354 
35,49a 
23,013 
121,403 
14,16< 
48,845 
28,418 

5,979 
37,930 

7,931 

9,668 
26  261 


838,585 

18,609 

18,091 

21,060 

10,611 

3,€00 

4,235 

1,066 

8,496 

38,866 

12,047 

T,90i 

10,077 

834 

17,15b 

625 

76,680 

11,037 

61,431 

7,020 

-,a?2 

4,371 

6,030 

3,693 

6  233 

8,592 

36,107 

14,600 

35,920 

1,197 

1,387 

18,161 

25,734 

69,397 

7,821 

64,359 

16,022 


27,924 
5.910^ 

46,603- 
6,703 

14,742 

43,122 


965,457 


13.4; 

10,0) 

11,1) 

4,02t 
46e 


944,r 


p 
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EXPOBTS. 

Fiiaclpal  and  other  Articles. 


QCNATITIES. 


Valuk. 


QUANTITIKS. 


Value. 


Nine  Months  ended  Septcnibaa  30. 


Month  ended  September  30. 


1898. 


TV. — A.  Yars?,  Textiles, — Con. 

Piece  Goods  Dyed  or  Manufactured  o{j 

DyedYam — JB.E.Indies — Ceylon.yds; 

Aastralasia  ....„ _._ \ 

Canada  ._.„ ! 

British  W.  India  Islands  &  Guiana' 
Other  Countries „.„._._ j 

Total 

Piece  Goods,  mixed — All  Countries.. 


yds 


1899. 


1898. 


1899. 


1,635,300 

40.336,200 

9,759,40e 

7,591,000 

23,634,400 


2,002,lCOl 
44,163,400 
10,36S,'-'00  I 

7,200,700 ' 
40,014,800  i 


£ 

23,066 
643,819 
193,993 

83,444 
393,313 


£ 

31.724 
703,769 
210,004 

79,624 
533,429 


1898. 


1899. 


1898. 


201.500 
3,179,800 
1,087,500 

807,300 
3,000,400 


194,5CO 
3,703,200 
1,138,300 

806,600 
4,098  2C0 


£ 

2,589 
52,656 
22,933 

8,630 
43,705 


1899. 


£ 
3,335 

.'  9,699 

25,308 

8,794 

66,221 


515,039,600  634,365,3001    6,894,!i02       8,322,670 


Piece  Goods  all  kinds — Germany. 

Holland    „.. 

Belgium 

Prance  _.. 

Portugal,  Azores  and  Madeira. „.„.. 

Italy „.. 

Austrian  Territories 

Greece  „.„.. 

Turkey 

Eeypt  „ _.„.. 

Algeria » _...... 

Morocco 

West  Ccast  of  Africa  (Foreign) , 

Persia    _ ..„.., 

Dutch  Fosse iisions  in  India „.., 

Philipf  ine  Iclands .._.„.., 

China  (incluilng  Hong  Kong)    

Japan    .> _.^._... 

United  States 

Foreign  Weetlndisa  .„ _.„... 

Mexico „ 

Central  America 

Repubhc  of  Colombia^. „.„._._._._ 

Venezuela _..>....„._...... 

Peru  ._ 

Chili. „ 

Brazil      

Uruguay  

Argentine  Republic   „..,....„ 

Gibraltar „.-.- 

Malta    

West  Coast  of  Africa  (British) 

British  Possessions  in  South  Africa.. 
British  Kast  Indies — Bombay....... 

Madras   _.. 

Bengal  and  Burmah _.. 

Straits  Settlements  „.„._ 

Ceylon    „..,.„._ 

Australasia ......_ 

Canada... 

British  West  India  Islands  &.  Qnians 
Other  Countries _._._ 

Total 

Lace  and  Patent  Net 

Hosiery — Stockings  &  Socks. ..dox  prs 

Other  kinds _ 

Threafi  for  sewing  and  stitching    ...lbs 
Other  Manufactures,  unenumerated    ... 

Total  Value  of  Cotton  Manufactures 


93,400 


£0,800! 


1,762 


1,832 


46,448,3C0  37,!f  37,400 

£0,812,700  47,909,700' 

44,037,700  4 1,503,600 

10,417,400  12,177,100! 

24,444,200'  29  993,600 

6,961,500!  6,100,0X1! 

3,455,100;  2,912,600! 

25,444,800  28,121,600 

285,009,900:  215,157,700 

108,717,600  115,033,.50C 

227,5001  407,400i| 

22,272,230  45,877,O0(' 

39,57O,40O|  43,001, KX';! 

21,373,3J0,  J6,666,'>0(  ' 

111,956,700  117,716,200: 

9,821,900  19,;Oi,80C'i 


375,959,700 
91,25.1,800 
;- 6,261,800 
13,'i74,100 
31,883,700 
20,881,600 
33,247,700 
20,514,CO0 
26,91  T.'-CO 
43,976,000 

137,318.9001 
37,027,lC0l 
95,79-, 200, 
5,011,600! 
5,070,9001 
53,236,200! 
39,267,200! 


401,234,IC0 
67,504.2C0' 
54  800,1 0(' 
•J9,881,5X 
36,305,  IOC  i 
30,835,GX' 
33,854,701 
42,006,60Ci 
27  538  300  I 
53,939,300  J 
f9,575,60[  ( 
31,387.200 

97,012,000 : 

4,806.100 ! 

4,729,600 ' 
60,332,400! 
33,621,9:0 


509,211,200:  6C4,1£8,70C! 
65,923,3001     74,691,100' 
951,676,4001015,277,700; 
102,040,100j     87,461,330 


15,ll7.200j 

12J,671,50O 

22,324,3001 

35,337,700! 

135,375,100; 


15,551,200 

126,952,700;' 

25,935,600  I 

34,.598,400; 

181,711,900' 


3842,203,100  4096,376,430 ' 


453,077 
19,830,800 


|Jlt«  Yam— To  Germany. 
Spain  and  Canaries    .... 

United  States 

Brazil    _. 

Other  Countries  ._...._ 


...Ibt 


2,239,100 

1,823,)!00 

219,0  JO 

16,369.600 

15,958,300 


446,521 
21,953,200 


632,420 
633,234 
703,429 
204,453 
2)5,533 
121,496 
46,211 
263,233 

2,638,936 
961,310 
2,582 
191  f  39 
421,051 
£00,243 

1,083,899 
74,623 

3,331,070 
895,018 
^8),l08 
126,708 
594,371 
118,981 
270,646 
1  6,403 
241,453 
379,181 

1,276,131 
368,775 
989,?  09 
41,244 
65,931 
637,829 
517,197 

3,772,537 
578,120 

7,057,409 
899,633 
155,979 

1,818,014 
3:9,149  ' 
835,141 

1,400,020 

35,465,819  > 

1,711.630  I 

139,614 

124,322 

2,600,647 

1,632,577 


554,641 
603,685 
727,366 
226,547 
300,028 
100,810 
36,545 
■260,170 

2,251,196 

1,020,419 

4,419 

395,126 

481,645 

241,711 

1,145,666 
157,088 

3,769,' 00 
671,872 

1,312,138 
411,451 
330,413 
214,686 
288,721 
307,418 
257,503 
429,582 
9CC,847 
335,054 

1,014,845 

43,836 

48,398 

687,368 

459,011 

4,533,105 
658,510 

7,574,120 
759,524 
165,554 

1,585,107 

412,211 

332,747 

1,670.366 


59,113,300 

75,057,700 

4,300 

1,4C0 

773.283        982,665 


4,.536.CC0 
4,017,600 
3,793,530 
1,000,903 
2,835,000 
3-26,000 
298,300 
2,994,700 

35,509,1C0 

13,554,400 

26,600 

4,£60.2C0 

3,748,500 

746,600 

12,93  .',000 
1,143,5C0 

33,874,300 
3,517,400 
3,')42,703 
3,333,800 
4,622800 
4,519,900 
4,572,900 
2,553,C03 
3,021,600 
3,998,700 

18,211,100 
4,988.200 

12,355,000 

1,029,800 

639,800 

7,371,6t0 

4,817,000 

65,836,100 
8,948,300 

9G,.-87,700  , 

12,820,900 
1,656,600 
9,920,230 
l,87ASOO 
3,436,':00  ] 

15,377,500  ; 


4.060.800 

4,476.800 

4,573,700 

1,183,700 

2,114.600 

407,100 

!        207,600 

I     3,912,700 

'  27,989,600 

I  11,597,803 

19,100 

5,931,200 

1    3,789.800 

;     2,493,000 

16,725,000 

<     ?,982,')00 

42.277,700 

j   11,203,600 

4.865,900 

i     8,312,530 

i     4.272,200 

i     3,.?57,60O 

3,889,000 

1        402,803 

2,863,300 

7,447,700 

10,133,300 

3,580. 1'JO 

9,606,600 

302,400 

.567,900 

6,287,200 

4,720,800 

75,237,100 

P,070,900 

101,024,000 

9,33),  ICO 

2,110,100 

ll,o6-2,.500 

2,205,100 

4,507,«0(' 

16,126.1C0 


38,007.436  ,428,212,600   415,766,100 

1,812,722  t 

131,060  5!, 320           68,357 

115,350  j 

2,721,931  1    2,097,000       2,486,000 
1,628,C05 


41,474,539  I  44.416,534 


Total 

Jute  Manufactures — Piece  Goods  of  all 

kinds — To  Germany yards 

France  _ 

United  States _ „.„ 

Brazil    

Argentine  Kepablic   „...._ 

AottralaHla 

'•nada „ 

Other  Countries  .„._._._.„._.»._ 


36,639,800 


479,600  I 
6,584,700 

448,100 
14,0C0,8X 
12,029,200 


19,301 

20,369 

2,687 

167,839 

138,010 


33,542,4'JO         316,200 


Total 

^er  Articles  (except  Bags)  ._._._.„ 
Toul  Value  of  Jute  Manofactore*... 

tJnen  Yam — To  Germany  ._.„._...Um 

Holland    ._.., ,. „_.., 

Belgium   „._ 

France .......-.„ 

Spain  and  Cajiarie*    .„...,...„...._ 

lUly „._ 

United  SUtes "Z .*.J...!Z 

Other  Countries  ._.„.«._._._._._ 


Total 13,106,0001    13,039.000 


2,035,600 

1,122,500 
76,613,000| 

6,25»,6O0| 
10,919,600! 

6,£63,800j 
11,167,300 
32.8S8,30C; 


776,500 

712,700 

79,008,30{ 

1,818,600 

19,729,700 

6.952,600! 

9,177,200 

30,878,800 


15,183 
12,291 

618,718 
49,680 

103,024 
71,479 
98,217 

304,793 


4,308 
74,!  03 

4,337 
144,481 
110,612 


337,838 


2?5.300 

J  18,100 

15,500 

2,014,400 

1.939.100 


4,382,400 


408,300 

3,1C0 

2..398,700 

1,035,900 


3,906,000 


6,310 

8,411 

642,048 

16.274 

263,117 

86,850 

87,016 

303,877 


157,500 

111.400 
11,169,300 

743,100 
1,148,600 

696,600 
1,340,600 
3,373,100 


117,202,700|  169,649,400 


1,273,310 

43,800 

1.317,140 


2,390,600 
2.537,700 
1,711,000 
895,000 
1,276,100 
6>,700 
1,069.400! 
3,157,6031 


2.113,10c: 
2,480,200, 
1,818,300: 
679,400 
2,442,8091 
70.600 
1,2.36,200 
2,838,600 


177.889 
80,069 

106,060 

03,693 

47.810 

3,933 

31,250 

123,714 


1,409,662 

46,696 

1,456,367 


181,489 
77,618 

131,472 

68,483 

93,409 

8^660 

38,611 

111,488 


18,645.100 


292,600 
237,400 
160,600 
116,690 
91,100 
700 
178,200 
403,100 


61,000 

47,600 

10,379,100 

123,000 

1,660.COO 

818,000 

736,800 

3,886,400 


17,920,500 


243.000 
2S7.90O 
179,000 
66,000 
172,700 
9,900 
125,200 
217,800 


106 


60.374 
49,389 
62,501 

20,409 

23,476 

6,685 

3.228 

32,951 

322,939 

118,908 

282 

38,202 

39,694 

6,117 

123,445 
8.746 

.3:3,6.8 
37,975 
82,495 
27.2  i  9 
40,434 
31,273 
40,342 
21,226 
58,356 
34,734 

158,565 
50,240 

123,383 

8,417 

6,483 

78.684 

66,fl30 

484,702 
74,419 

',24,394 

112,293 
18.C06 

144.521 
33,692 
32,972 

167,E16 


3.893,223 

182,057 

13,356 

13,712 

257,456 

174,170 


46 

60,059 

55,086 

75,101 

21.850 

21,991 

7,210 

2,594 

41,453 

264,490 

101,071 

225 

50,033 

41,989 

22,991 

164,932 
21,577 

413,314 

119,421 

119.790 
66,288 
39,124 
25.033 
29,806 
3,S93 
59,024 
61,448 

107.527 
36,542 

102,822 

3,263 

5,812 

70,7SO 

64,078 

58.3.310 
72,109 

777,345 
86,536 
22,225 

163,544 
40,688 
43,144 

162,012 


4,61.3,973 


2,403 

1,375 

344 

19,991 

17,318 


41,428 


1.397 

1.055 
88.S99 

0,071 
10,182 

7,030 
10,804 
33,118 


4,212.123 

178,421 

16,052 

11,417 

30;l.S02 

181,408 


4,903,221 


5,040 

60 

24,635 

9,668 


39,593 


168,072 

4,728 

162,500 


21,285 
7,132 
9,499 

11,687 

3,964 

63 

7.174 

14,699 


663,021  I       076,030   \    1,480,200  |     1,280,630  ' 


76,403 


434 

877 
77,729 

1,399 
14,757 
10,441 

7,320 
42,259 


166,216 

4,012 

169,228 


17,921 
9,060 

14,424 
6.429 
6,179 
073 
3.887 
9,841 


67,304 
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EXPOBTS. 

Principal  and  other  Article*. 


IV. — A.    Yarns    tc  Tkxtilss    {Con.) 

Linen  Manufactures  :  Piece  Goods  of 

all  kinds — To  Germany yards 

Prance „... 

Eipaln  and  Canaries    ....^... 

Italy 

Philippine  Islands  .- «.«... 

United  States _...,.. 

Foreign  West  Indies „... 

Mexico  .. „....„... 

Bepnblic  of  Colombia „....„.«... 

Brazil 

Argentine  Eepublio  „... 

British  East  Indies „... 

Australasia 

Canada     _... 

firitiitb  W.I.  Islands  and  Guiana  ' ... 

Other  Countries ...„ ... 


QrANTlTIlS, 


Vat.ub. 


Nine   Months  ended  September  30. 


1898 


3,581,3CO 

4,030,400 

343,2C0 

466,100 

120,700 

68,646,930 

1,458,100 

1,195,400 

1,023,900 

1,706,500 

1,CGJ,4C0 

2.137,700 

S.Sig.ScO 

6,79S,800 

59j,5C0 

10,551,400 


1899 


1  3,461,600 

!  4,74?,8C0 

629,030 

572,500 

220,300 

71,934,500 

12,371,000 

'  1,275,000 

1,182,50) 

1,533,10) 

1,115,000 

'  2,782,600 

9,517,900 

7,6  il,. 300 

513.200 

'11,8£0,9:0 


I89» 


£ 

154,961 

1C4,9.56 

13,193 

19,990 

4,377 

1,253,276 

•29,.379 

29,047 

23,912 

51,181 

3S39) 

74,009 

236,322 

114,7. 5 

12,676 

272,ii4t 


W9}. 


__  /'Plain,  Unbleached,or  Bleached... ,10J,'je3,90J  ;118,8i8,90O,     2,051,715 
g  )  Checked,  Printed,   or   Dyed,   and!  j 

ol      Damasks,  or  Diapers I  7,762,003 

'^  I  8ailclotb  ._ 4,342,400 


^ 


8  972,300  i, 
3,S24  930  I 


189  112 
186,968 


Total. 


Thread  for  Sewing _. 

Oiher  Articles     ._. 


„lbs 


Total  Value  of  l.,inen  Hrnafactnrea  .. 

Bilk  :T):rcw-n,Twist4Yam,Germany  lbs 

Holland    

Frfinre  ..- «....». M.»  ,-  

United  fetatei  ....„ „ 

Other  Countriep  .„._._._._.„._ 


113,168,300    131,683,' go:    2,430,795 


1,362,000    !  1,16!,90) 


Total. 


61,693 

1,^,12  r 

61,437 

569,555 
86,IE9 


151,954 
657,612 


£ 

148,730 

108,971 

23,22,5 

23,919 

4,911 

1,410,780 

212,735 

31,181 

19,483 

48,C37 

33,7.39 

75,291 

258,193 

134,361 

10,605 

2S7,361 


2,456,249 

214,791 
161,514 


2,831,557 


74.3  54 

27,744 

78,611 

f«79,533 

181,213 


5,270,361 


£0,491 

5,452 

33,137 

121,762 

34,374 


794,268    i  1,041,483 


245,216 


Manufactures,  wholly  of  SiW  :  Broad 
Stuffs  of  Silk  or  Satin-France  yds 

United  States 

Australasia _ 

Other  Countries 


Total 

Handkerchiefs,  Scarfs,  ani  Shawls... 

Ribbons    of    all   kinds 

[<ace  

Other  Articles  Silk  only .. 

Otmik&  other  Materials.. .._ 


2,024,147 

237,005 

93,657 

852  12 


2,07-1 ,03 1 
•J51,268 
lll,':Ol 
95  ••,123 


239  132 

2<,019 

9,821 

83,lcO 


3,209,959       3,392,2.9 


358.122 


Tot  d  Value  of  S.Ik  Macvlaitur.;* 
IVcollju  Yarn    


.lU,     726,C0J 


Worst!'  Yarn— Russia   lbs.   2,Otl,300 

Srredcn  and  Norway ]  2,Cii',-J00 


834,300 


281,071 

32,159 

91.971 

125.2. S 

271^,10  J 


J,172,i:83 


03,925 


Denmark 

Germany 

Holland    

Belgium    

France    

United  States  .... 
Other  Countries  , 


1.523,8.0 

2.-,75J.6C0 

2,3ij0,30J 

'A  05,:  03 

8  ',700 
2,2a4,l'0j 


2,704,6C0  I 
I  2,851,7{j0  I 

1,507,9;0  ! 
131  156,200 
i  1,412,300  1 

2,103,900  I 

2,  62,900  1 
89,900  I 

2,.-'6  5,900 


ictal 43,430,300    ;l6,0i5,3  0 


Ytrn,  Alxmca,  and  Mohaii....„ lis! 

Hair  ji  v.cci,  unenumerated ! 

Woo.len  >, Won.ed  Maufcs  :    Woo^  en- 
'1  issues  -cjweden  &,  Norway  ..  yd  | 

Germany ,„, 

Holland    „.„, 

ClgiuTQ     „.,..«, 

'■lance „ 

Portugal   

Spain , 

Italy 

Turkey „ 

(  hina  (including  Hong  Kong).„.„ 

Japan    ..-....„...,„ 

United  States 

Peru  ._ ....,.— 

Chili _ 

Brazil    .» _ 

Uruguay  ....._ 

Argentine  Republic    ._ ....„ 

British  Possessions  in  S.  Africa  ._ 

British  East  Indies _ 

Australasia  .-_ ..^ _ 

Canada —._...  _  ............ .^ 

Other  Couutriea  .....>....._.„..,.,. 


8,978,1C0 
3,430,»i,o 


320,300 

2.512.900 

2  474  800 

4,1421203 

3,142,400 

54,81)0 

91,600 

414,300 

l,450,O;0 

2,339,300 

2,1'>3.600 

1,3  9,5C0 

4  J3  930 

474,100 

791,803 

30J,:,0) 

8 19,800 

1,574.410 

1,693,1  ;o 

3.682  930 

1?,311,«03 

3,S0i,3CO 


9,5;7.7i)0 
3,2S7,200 


443,600  1 
2,9dl,t00  ' 
V,56l900  : 
4,349,100  1 
2,90.>,-'.00  i 
63,933  ! 
141,900  < 
40J.GJ0  i 
1,321.600  ' 
2,892,200 
l,475,S0O 
1,767,900 
&2),400  I 
632030  ! 
692,600 
293.690 
736  230 
1,049.600 
2,674,330 
3,979,300 
2, 18  •<  ,933 
8,576,200 


19.).-.03 
203,?27 
l.'2,189 
2,1)3,316 
181.718 
172,622 
212,889 
8,601 
187,149 


168,792 
745,936 


3,749,285 


£0,193 
23,811 
37,000 
153,685 
62,213 


338,907 


219.851 
29,356 
10,159 
83,933 


378,569 


169,291 
45.118 
108,802 
141,2jl 
30 ',582 


],14<,613 


71,461 


3,411,941 


1,253,541 

78,93S 


4»,570 

419,107 

214.104 

501,333 

817,846 

11,803 

1.3,262 

83.918 

127,191 

112.7t9 

151,910 

'.3j,265 

38,551 

6i,f83 

68.318 

29,757 

UO,J83 

105,0:5 

119,862 

.337,1  2 

214.747 

363,219 


242,312 
108  350 
113,339 
2,301,520 
105,393 
163,818 
173,213 
)  1,748 
16-,8J3 


3,189,611 


1,311,761 

75,04} 


66,497 

4,50,199 

239  699 

530,266 

£01,942 

15.538 

22,346 

81,220 

105,396 

in, 985 

129.036 

316,505 

65,127 

56.803 

64,433 

30,217 

1(0,467 

79,U8 

176,503 

361,498 

259,017 

417.931 


QcAirriTiBa. 


Vamjk. 


Month  ended  September  30. 


18S8 


1899. 


377.400 
347,600 
22.200  J 
47,800  , 
47,-03  i 
6,508,500 
332.300  ' 
169.300  i 
142,300  ' 
210,400  ! 
137,600 
232,800  , 
610,400 
686,100 
65.600 
1.261,900 


417,400 

520,000 

38,400 

5  ■,800 

28,100 

6,922,200 

1,813,603 

171,700 

124,400 

269,300 

145,600 

264,200 

912,203 

788,033 

57,800 

1,055,500 


9,999,600    12,299.003 


716.7C0 
483,700 


86^700 
432,5C0 


ii,20P,o:o 

13,58 1,2C0 

141,700 

... 
... 

175,4C0 

3,504 
777 

3,516 
76,300 
11,532 

7,184 

4,433 

7,953 

76,113 

21,000 

95,619 

116,673 

214,240 
21,986 
10,537 
88,003 


.332,766 


9 ',700 


581600 
3  9,000 
220,503 
3,150,700 
189,703 
215,300 
318,800 
8,C00 
338,700 


4,914,3,0 


1,074,100 
357,930 


75,300 

237,100 

279  6.0 

466,800 

322,030 

16,603 

6,000 

66,103 

351,400 

513,400 

33.400 

133  530 

68,903 

71  410 

66,100 

20,600 

48,300 

157,600 

29G,80O 

209,7C0 

28 1, "200 

675.300 


203,C57 

44,739 

7,861 

126,832 


887,683 


97,500 


304,100 
334,900 
221,700 
3,Se8,4tO 
214,603 
203,500 
209.200 
9.1C0 
200,000 


5,555,500 


1,152,1C0 
438,900 


1895. 

£       I 

17,599j 

10,302  i 

898 1 

2,091 

1,705 

140,661 

5,770 

3,790 

1,843 

7,W1 

4,071 

6,470 

18,119 

12,31f 

l,55f 

32,714 


1890. 

£ 

18,41 

11,55 

1,61 

2,o: 
1 


30,2) 


16,340 
98,337 


33',692|     433,34 


2,541 

S62 

1,707 

14,687 

4,142 


23,439 


25,411 
2,15S 

66;- 

9,23i 

37,472 


5,91 

1.17 


40,6; 


25,4S9 
3.28t 
8,SU 

ir,i8'; 

33.71i 


121,966 


25,1.'^ 

5,77 


43,14- 


11,4;. 

15,8.. 
41,2:^ 


134,2t. 


77,700 

133,200 

294.530 

502,803 

303,400 

10,600 

27,700 

63,600 

290.100 

492,400 

217,900 

129,603 

61,2j0 

93,310 

61,000 

12,300 

36,000 

1 35,203 

461,700 

297,100 

281,200 

551,C03 


7,48C 

2I,94J 
26,32( 
17,19f 
216.07'. 
14.7ii 
16,8St 
26, '8 
SS6 
18,231 

381,64,' 

146,35; 
8,1  U 

12,6:. 
30,63. 
21,11' 
47,90) 
62,C&' 
3,10< 
1,2U 
17.76/ 
29,152 

2i,ia| 

18.50; 
4,57i 
7,071 
7.56e 

!',i3: 

4,077i 

11,969! 
21.629, 
22,'26t , 
28.294 

67,79il 


I 


4.2'5. 


31, 'J 

i8,4: 


Oct.  14, 
U99. 
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Etpokts. 

Principal  and  other  Articles. 

^^___^^^^^_ i 

—A.  Yarns  a>d  Textiles. — (Con.) 
f  Heavy    WooUens:  —  Broad,    all 

Wool yards 

Do  Mixed  with  other  Materials 

Narrow,  all  Wool  

Do  Mixed  with  other  Materials 
Light    WcoUens: —    Broad,     all 

Wool  yards 

Do  Mixed  with  other  Materials, 

Narrow,  all  Wool yardsi 

Do  Mixed  with  other  Materials 


VAtxr*. 


Nine  Jfonths  ended  September  30. 


1898, 


6,527,70C 

9.5S4,500 

504,700 

316,0C0 

4,918,SOo| 
7,603,800 
V,254,600 
4,188,900 


Total  _ 

rcllen  &,  Worsted  Manfacs:  Worsted 
Ti'r,:<e« : — Sweden  &  Norway.. .yds 

"rormany 

■iollaDC „... 

elgium    „ 

Vance „„. „._ 

crtugal  

pain 

taly . .  ._._._ 

Turkey _... 

hica  (icclutlng  Hcrg  Kcng)   ... 

■apan    

L'nited  States 

'em  ^.„ 

nil! _ 


>azil    ., „., 

niguay  , 

.rgentine  Republic   

riti-h  Poaacssions  in  S.  Africa., 
Eaiit  ladies    ..., 


85,897,O0C 


inaaa „ 

)ttt»r  Countriei' .,. 

'C5)a*jnga:  Broad,  all  Wool  A 

Do  mixed  with  other  materials  I 
;  Narrow,  all  Wool    j 

Do  mixed  with  other  materialsj 
'  StuBs,  all  Wool  1 

Do  mixed  ivith  other  materials  J 


1,460,200 

1,852,7C0 

4,0.'8,30t 

4,fi3S,200 

8,61S,50f 

224,50( 

798,700 

2,092,CC0| 

2,30^,700 

5,631, ICC 

2,886,600 

10,959,200 

362.50(  I 

689,ICC 

1,3^8,700 

692,IOr 

?,■»  13,200 

1,919,200 

3  575,401' 

6,0.'5,90l 

7.*36,')O0 

4,477.310 

7,990,100 

?,<(  98,200 

613,300 

1,114,400 

f  ,296  500 

53,162,100 


I8f9. 


7,2)5,700 
10,176,800; 
491,100 
406,100  \ 

4,70,'!,000  ' 
8S0S,<00J 
2,236,200 
3,834,500 ' 


1893. 


1859 


£ 

1 ,436,463 

915,705 

76,195 

21,072 

592,9:0 
52.5,585 
142,186 
163,225 


£ 

1,£63,134 

J,fill,29R 

69.350 

30,636 

591,401 
606,418 
157,184 
160,896 


Valch. 


Month  ended  September  30. 


I8P8 


1899. 


738,100  ,     69?,'.0O 
1,188,300  I  1,218,600 
9,500  51, COO 


37,608,800      3,993,412  4,1S9,81S 


Total , 

'amatks.Tupestry  &  other  Furniture 

yds 

rid  Mohair  Plaahts    ...._._ 


'^tiirtH 


arpfts,not  being  Rugt -Germany  yds 

t!   :  and     

1'     .  iim    

Fiiuice  « 

Mn.n  and  Canaries _ 

Iniited  States ^.-._ 

CUli „ „ 

Algentine  Republic   

Asstralasia  

Canada _ 

Other  Countries 


7J,67^,600 


169.000 

180,501 

r.203,lC0 


C01,90( 
6U.4'H 
202,500 

v:6),4<:o 

42,900 
166,900 
184,4001 

287.400 
7i2,30O| 
1,7C  6,401 
l,377,70t 


1,3  20  830 
l,712,7CO 
3,739,000 
4,760,(  00 
9,839,100 

311,000 
1,S38,4C0 
1,473  8  X) 
1,879,500 
7,715,400, 
3,623,000 
9,715,000 ' 

334,900 
1,098,900 
1,192,100 
1,003,600' 
3,015,3C0 
1,801,700 
3,638,800 
7,0x5,400 
6.310,700 
5,729,100  i 
8,75S,500 , 
3,350.600' 

746,300 ' 

I,'' 8 1,600 1 

9,933,400 1 

55,775,81)0 1 


62,824 
237,555 
ie9,193 

227,577 

■■jis.'eg 

10.507 

36,597 

15<,035 

1 26.9  J9 

200,413 

139,564 

625.0  U 

20,916 

49,707 

96,819 

58,740 

171,429 

111,514 

191,919 

493,749 

469,857 

297,918 

1,537,919 

381,771 

80,170 

8J,76t 

419,137 

3,93J,2U 


79,681,200 1     4,469,022 


189,500', 
95,700! 
7,909  501 


18,52 ) 

14,617 

225,993 


229,600. 
e69,40C, 
173,200', 
'/3j,20t; 
244,7O0; 
212  500 
1022X|| 
40O,90Cl 
820,201 
l,769,40tv 
1,451,90111 


31,820 

71,31.1 

24,305 

32,.525 

4,134 

31,45) 

15,657 

34  039 

79,093 

118,116 

139.650 


00,682 

253,677 

169,543 

221,913 

568.257 

16,971 

88,563 

162,4C8 

92,180 

230,31s 

156,593 

627,175 

26,709 

69,'<75 

86,676 

71,8i9 

214,173 

103,217 

214,0!6 

593.51* 

417..3J6 

392,670 

l,7;i,45l 

34VB1 

S3,244 

82,861 

457,20  t 

2,203,531 


47,100 

445,700 

1,033,600  i 

313,300 

416,900 


4.212,500 


288,900 

120  500 

274,930 

429,600 

748,^00 

14,S00 

18  90O 

166,200 

3S2,800 

793,400 

85,100 

696,000 

26,530 

33,600 

186,300 

69,600 

139.700 

225,700 

554,100 

3.39,400 

633,100 

772,200 

774,900 

337,100 

69,300 

51,900 

912,400 

5,100,900 


53,903 

462,700 
971,000 
316,900 

608  9  :o 


1S9.400 

131,303 

493,800 

436,300 

1,(^89,600 

47,100 

193,400 

238,200 

305,803 

987,700 

845.603 

948,400 

40,700 

116,400 

130,100 

73.400 

183,200 

221,300 

.^05,800 

518,300 

605,900 

71.'!,800 

778,400 

437,800 

£2,200 

23'',000 

1,374,200 

6,138,600 


4,S9!,870    1   7,196,500  ,  9,017,000 


19,231 

11 19.? 

261,930 


S8,5I6 
76.201 
22.615 
27,501 
2.3,857 
43.021 
12,965 
47,991 
93,48} 
1.56,210 
150,733 


36,000 

14  200 

550,600 

38,200 
2^.800 
24,200 
43,400 
29,.^00 

37.200 : 

21,600  I 
4,000  1 

73,700  I 
171iC0O 
296,400 


31,100 

^2,300 

695,300 


22,403 
33,830 
25,SO0 
41.5C0 

ii7,roo 

52,000 

3I,C03 

1,300 

1C0.8C0 

211,800 

235,500 


Totil 

Innketa pair% 

"liery  of   Wool,  or  of  Wool  mixed 

with  other  Materials 

"nail     Wares     and     unenumerated 
Marufaotures  of  Wool  or  Worsted 

otal  Woollen  &  Worsted  Manafacs. 

ToUl  Yarns  A  Textile  Fabrics 
-B.  .\1i!tal.«iAArticlr»Mandfao- 
TiiEHKFBOM   (ex.  Machinery 

rufacs.  of,  not  Ordnance  cwts 
'  nwrotight,  in  Ingots,  Cakes, 

^^lal>«,  and    Precipitate    

ught  or  manufac,  onenum.,  owtk 
(-U  or  yellow  metal „ 


6,766,2001    e,369,93C 


t7  8,741 


£93,677 


76,847 


615,015 

693.124    ] 

263,72  J 

210,2C6    ; 

695,8i7 

7O?,400 

567,234 

569,780    : 

7G7.9O0        923,200 


55,981  i       C3,152 


10.678,332 


70,703  417 


f  5,2.74  I        3.')7.175 


11,6:2,'8I 
71,''4P,'!11 


412.124 


8,709 


8,!  21 


Total  of  Copper  , 


Iw«re»,  nncnum.— Kiissia owtl 

*eden  and  Norway .,.„ 


oOud 


.^09,072 
112.0  »7 
146,557. 


4.')7,3W 
18/,2I6'' 
1'  0  2)3,: 


9/4,320 
»j:«,726 
359,115 


l,ti;5,0)3 
63(».737 
337.971 


^07,67fl 


'ginm    ^._ ., „... 

\nc**  .. 


uu: 

-rsdl 


'1  Canaries.... 

tl'/CS 

'■«■■  West  Indies . 


728  -m 


1.936,191 


53.321 
40,435 
H4,820 
62,041 

86,060 
I6,a93 
ll,53tf 
3,674 

2  .'ill 


2,«G4,116 


8?,«97 
44,371 
99,131 

82  413 

68,aco 

I9,3i0 
24,183 
16.600 
6,24  2 
24,081 


43,681 
23.059 
15,382 


77,l!33 
14,692 
12,474 


82,102 


10l,«99 


1898. 

£ 

18?,462 

108,666 

9.095 

2,977 

4i;696 
61,109 
16,274 
lf,040 


4,.58],7C0 


425,319 


10,843 

12,4!  7 

14  470 

!7,;2t 

47,334 

744 

1,283 

17,239 

22,852 

2->,6S5 

4,877 

49,043 

1,207 

2618 

13,395 

3,287 

6,690 

12,214 

29,089 

31.9.57 

46,830 

£0,048 

137,911 

40,8  0 

6815 

4,985 

41,401 

188,324 


1899       1 1 

~i 

2C6,705  , 
113,411 
0,646 
4,003 

52.466  ' 
G3.921 
18,638  : 
23,129 


483,971 


420,256 


3,663 

1,''39 

17,977 


6,216 

3593 

3,213 

5,427 

2,726 

8,719 

2,018 

474 

9,801 

18,625 

3?,P91 


91,236 


21,263 
83,603 

63,878 


l,t3»,924 
7,C6?,318 


37,363 

117  809 
73.9li9 
37,220 


229,027 


7,742 

4,700 

10.673 

8.071 

6,830 

4,303 

?,021 

3,1' 18 

616 

718 

26t6 


9,1G9 

15,327 

18,J87 

20,101 

51,106 

2,615 

9.0c3 

21,338 

17,170 

32,338 

34,S27 

59,157 

3,1G9 

8,171 

9,947 

3,554 

9,784 

14.346 

28,521 

48,123 

47,491 

50,309 

16  1,647 

46,331 

5,993 

10,416 

57,609 

237,051 


617,955 


2,840 

2,582 

2.3,142 


3,632 

4,330 

3,397 

4.639 

ll,e8) 

10,352 

2,407 

131 

12,196 

21,730 

30,240 


104,699 


22,8c  9 
85,813 
68  712 


),3I5.65J 


8,377,312 


44  745 


308,362 
67,133 
42,107 


4l7,t92 


4,7C2 
4,262 
10,7.9 
11,66.5 
7.870 
8.665 
1  106 
3.153 
i.f,f,9 
1,507 
3,030 
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EXFOBTS. 

Principal  and  othsr  Articles 


Totol. 


Cutlery— To  Rueeia   

Sweden  and  Norway 

Germany  

Holland    

Belgium    

France  _....'. „. 

Spain  and  Canaries    

United  States 

Foreign  West  Indies 

ChUi  

Brazil 

Argentine  Bepubllo    „ 

British  Posssseions  in  S.  Africa 

British  East  Indies 

Australasia   

Canada  

Other  Coantries  _... 


Total . 


Total  of  Hardwares  and  Cut'ery.. 


Implements  &  Tools,  &  parts  thereof  .» 
Iron  &  Steel: — Iron,  Pig — Russia. ..tons 

Sweden  and  Norway. „ „ 

Denmarlv _..... 

Germany 

Holland „,__. 

Belgium    ,„ _,.. 

France  ,„ „.„... 

Portugal,  Azores,  and  Madeira  ... 

Spain  and  Canaries    

Italy _... 

United  States ...._... 

Australasia „._... 

Canada 

Other  Countries  ._....„....„._._... 


Total. 


Bar,  Angle,  Bolt, Rod — Russia  ...tons 

Sweden  and  Norway „.„._ 

Uermany „.„.„._ 

Holland    

Portugal,  Azor  3s,  and  Madeira 

Italy 

Turkey _ 

China  (including  Hong  Kong) 

Japan    

United  States  ,„.....,„ „._ 

Chili  

Brazil    

Uruguay   „._ 

Argentine  Republic 

British  Posscsaions  in  S,  Africa 

BritUh  East  Indies    _ 

Australasia .,,_ 

Canada 

Uther  Countries  ....„._ 

Total 

ilailroad  of  all  sorts — To  Russia  tons 

Sweden  and  Norway  ,..._ 

Denmark  , 

Germany  , 

Spain  and  Canaries    .„  „ , 

Italy „ „.. 

Egypt    .. 

Chioa  (including  Hong  Kong)... 

Japan    . 

United  States ^ 

Spanish  West  Indies 

Mexioo 

Pern _ 

Chill 

Brazil    

Uruguay  

Argentine  Republic   ._ 

Briti  h  Possessions  in  S,  Afrioa 

British  East  Indies 

Austral-wia „.. 

Canada  ....„ „„ 

Other  (}ountries  ._.>.>.>..„._.. 


QUA1«TITIES. 


Valux. 


Nine  Months  ended  September  30. 


1898. 


IV.— B.    JIktals,  &o. — Hardwares.- 

(Con.) — Argentine  Republic 

British  Possessions  in  S.  Afrioa  .^,. 

British  East  Indies _._. 

Australasia  ._ 

Canada «.... 

Other  Ciountries  ._..>..._._.-.-.-. 


80,103 

44,837 

10,515 

227,456 

122,277 

58,682 

51,252 

6,6S8 

1,761 

93,848 

16,193 

16,203 

2,905 

58,972 


797,482 


1,423 

5,163 

J, 995 

2,215 

6,461 

752 

877 

4,535 

6,510 

1,785 

4,223 

2,'i63 

),S40 

9,0£0 

6,659 

19.373 

25,652 

773 

13,643 


115,391 

19,3i2 

4J,7-I6 

13,614 

243 

4,232 

3,221 

2a,739 

15,1(1 

4,796 

245 

8,'J39 

173 

770 

21,812 

478 

88,361 

32,410 

180938 

19,73S 

1,763 

80,665 


1899. 


64,082 

46,282 

14,801 

330,868 

174,292 

76,324 

69,908 

6,860 

4,914 

87,972 

19,088 

18  581 

4,535 

44,659 


1898. 


1899. 


981,166    : 


1,765 
.S,941 
2,697 

2,o;o 

6,583 

718 

89J 

6,7i8 

2,857 

3,210 

8,167 

2,955 

l,59t 

5,'i66 

5,266 

16,6:8 

29,8  2S 

1,826 

15,161 


112,628 

14,675 

7l,2f8 

8,29  ( 

830 

'  3  935 

331 

22,493 

15,926 

1,837 

91 

187 

6,010 

744 

2,422 

14,317 

3 

19,328 

14,123 

lli),24? 

:-9,3S3 

25,637 

65,091 


£ 

23,601 
110,858 
106,930 
170,124 

17,420 
191,281 


£ 

25,931 

93,932 

115,132 

177,299 

15,188 

218,471 


1,048,489 


5,430 

1,763 

12,446 

1,742 

2,883 

3,667 

1,109 

46,709 

1,148 

6,213 

25,169 

13,731 

42,442 

33,644 

84,155 

39,545 

83,4S9 


1,121,809 


405,275 


1,453,764 


956,378 

263,534 

102,451 

36.565 

517,611 

£97,524 

156,673 

137,316 

14.454 

11.032 

223,812 

93.285 

41,455 

8,386 

144,446 


4,156 
3,933 

12.822 

2,053 

3,594 

3,296 

2,376 

55,921 

4,601 

5,0.)0 

23,571 

12,900 

33,218 

45,552 

93,776 

59,504 

81,671 


Quantities. 


Valui. 


Month  ended  September  30. 


1898, 


434,801 


1,566,613 


1,039,917 

282,643 

144,345 

40,588 

993,631 

522,769 

390,457 

305,057 

15,79S 

23,110 

279,172 

136,237 

59,008 

14,607 

149,705 


2,051,574     3,267,135 


8,901 
28,624 
11,574 
13.636 
39,363 

4.812 

5,5S5 
21,473 
4.'»,1!0 
27,833 
27,958 
18,072 
11,617 
54,533 
43,391 
122,518 
168,665 

6,e76 
86,661 


12,141 
24,140 

18,8  3 

15,095 

43,7i0 

5,221 

3,206 

50,010 

!i;',116 

45,559 

23,394 

23,229 

11,626 

42,e0J 

41,218 

12^70^ 

210,950 

14,257 

111,068 


20,890 

5.445 

395 

26,916 

23,967 

5,9.i4 

5,097 

207 

60 

4,235 

1,613 

2,645 

ICO 

6,224 


103,808 


3tl 

427 

62 

631 

817 

86 

61 

294 

266 

140 

422 

224 

52 

563 

471 

1,628 

2.957 

43 

1,557 


766,980 
95,828 

134.551 

62,94  S 

940 

22,173 

14,303 

126,403 

70,718 

25,169 

1,585 

87,847  i 
),177 

5,111  ; 

114.311 

6,241 
201,039 
177,901 
773,993 
111,363 

9,119 
399,532 


841,058 

75,583 

310,701 

45,661 

2.511 

23,9J9 

1,668 

125,303 

81,702 

1",S72 

603 

871 

31,297 

4,315 

19,349 

77,479 

46 

86,308 

8.>,79l 

004,775 

226,410 

113,902 

343,406 


11,042 

8t 

2,015 

2,766 

1,'V42 

18 

71 

11,292 

7 

97 

'"  24 

124 

22 

1,889 

1,478 
!,030 
16,642 
1,783 
440 
r,971 


1899. 


1898. 

£ 

8,627 
11,834 
12.453 

18,932 

2,803 

21,6S0 


1899. 


121,282 


10.262  ! 
4,016 
710 

51,325 

17,460 

9,990  ! 

9,904 

256 

1,320 

12,915 
3,132 
4,684 
1,842 
4,009 


131,845 


372 
155 
339 
264 
693 
65 
8 

1,373 
802 
428 
400 
164 
289 
779 
284 

2.391 

3,714 
398 

1,162 


14,084 

7,334 
637 

"99 

318 

196 

67 


I 
120  I 

""l56 
1,152  ; 


49,861 


171,143 


107,765 
60,752 
12,672 

906 
66.964 
69.063 
16,039 
14,789 

{21 

426 

10,637 

9.979 

6,745 

273 
13,869 


275,533 


2.138 
Z,!12l 

358 
3,566 
5,0.11 

639 

377 
3,100 
1.867 
2,207 
2,939 
1,897 

323 

3,572 

3,811 

1\713 

20,173 

406 
10,073 


74,372  j 

636 
12,607 
13,783 

4,903 

99 

647 

50,984 

119 

620 

'373 

632 

296 

9.960 


£ 

2,88: 

ii,'«: 
l':>,2'2^ 
ao.cj- 

2,01- 
25,2ii:, 


127,4J7! 


417 

18'_ 

262 

821 

1,615 

1,466 

160 

141 

620 

471 

62 

234 

18 

23: 

4.726 

6,26(- 

262 

74S 

S92 

1,45-2 

2,678 

3,12f 

1,461 

1,27: 

6,807 

5,0?' 

4,888 

5,4  s 

9,S98 

10,bi. 

3,704 

6,53^ 

12,504 

8,781 

51,831 


179,0t 


113,8S 
45,6.'' 
15,434 

2,464 

109,231 

60,22( 

44,31! 

3'.),42. 

l,06i 

4,34( 
4S,24( 
21,70( 
15,94' 

5,7!' 
14.fi. 


1,13 

2,60( 
2,08 

4.E'' 


10,17! 
6,1P| 
6,1' 

3,(' 


35,61 


2:: 


1,997 

8,824 

12,^ 

158  ! 

7,523 

1,' 

9,935  ' 

74,916 

58,: 

4.S93 

9,691 

23,' 

12,655 

2,147 

65, 

16,632 

15,481 

97,. 

'         Oct.  14,  1 
1899.    J 
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Exports. 
Frincioal  and  other  Articles. 


QuANTlnBS. 


Valub. 


Nine  Months  ended  September  30.; 


V. — B,  Metals,  tc   Iron  4  Stoel,  ccm. 

rRaila  

Total -|  Chairs  and  Sleepers _... 

^Unenumerated... 


1898. 


Total 

Wire  of  Iron  or  Steel  acd  Macafac 
tares     thereof     (except     Tele 

graphic  Wires)    tons 

Hoops,    Sheets,    and     Boiler     and 
Armour  Plates  —  Russia  ...tDns 

Germany 

Holland    ...._ „ 

Portugal,  Azores,  and  Madeira 

Spain  and  Canaries    „ 

Italy „ 

Ronmania 

Egypt    

Japan    _ 

United  States ._._ ^ _ 

Chili „ 

Brazil    

Argentine  Republic  ._.„._ 

British  East  Indies _ „ 

Australasia _ _ 

Caq^a _.„..,._._ 

Other  Countries  ._._._,_._.-._ 


390,899 
56,775 
47,253 


491,918 


31,830 


3,458 

645 

275 

4,345 

384 

1,072 

6,177 

5,395 

2,247 

89 

993 

1,807 

1,763 

14,620 

9,735 

6,930 

14,823 


Total. 


Galvanised  sheets-To  Germany,  .t)ns 

Holland    _ 

Portugal,  Azores,  and  Madeira  . 

Spain  and  Canaries   _.... 

Dutch  Possessions  in  India 

Philippine  Islands _..,. 

Foreign  West  Indies.- _.... 

Mexico 

Central  America    

Chili 

Brazil    

Uruguay  

Argentine  Republic  

British  Possessions  in  S.  Africa . 

British  East  Indies    

Australasia 

Canada 

British  W.  India  Islands  &  Guiana 
Other  Countries _ 


Total... 


Tin  Plates  &  Sheets— Rnsaift... 

Germany  ._,_._ „..,.< 

Holland    ._._...... 

France _ 

Portugal,  Azores,  and  Made'ra 

Italy 

Romnania 

United  States ^.-.-.. 

Brazil    -., 

Argentine  Republic    -    _....^., 

Bntish  East  Indies    _ , 

Australasia __  ....  .... 

Canada _._,.. 

Other  Countries 


t<n» 


Total 

Cast  &  Wrought  Iron  and  all  other 
Manufactures  unenum.   (except 

Ordnance) — To  Russia  tons 

Sweden  and  Nurway.„ 

Denmark  ._ _ 

Germany  „...,.„ _.»... 

Holland    .»..„_..,..,...„..    

France _._ _.....- 

Spain  and  Canaries    ._.„._  _ 

Italy _. «... 

Japan ^....^..... 

United  States „... 

Foreign  West  Indies _.^ 

Pern _ „.......-. _.^.».- 

Chili „ 

Brazil    ._._ „ 

Argentine  Republic  .„ 

British  Possessions  in  S.  Africa  ... 

British  East  Indies   .- „._... 

Anstralaai*  ._ _._....„.., 

Canada. _ _....„._ 

British  W.  India  Islands  k  Ooiana 
Other  Countries  ._._._._._._._._ 


Total. 


73,755 


1,974 

2,180 

870 

611 

1.333 

250 

1,291 

3,89  J 

817 

4,666 

3,005 

3,093 

18,086 

24,233 

29,642 

37,863 

3,(fc6 

2,274 

23,306 


167,621 


18,669 

8,40} 

7,631 

9,658 

5,684 

2,5»S 

4,424 

62,678 

4,379 

2,932 

12,037 

12,831 

10.424 

39,:!0l 


191,658 


4,866 

17,616 

6,602 

6,714 

8,971 

2,039 

2,462 

2,727 

17,801 

1,010 

924 

837 

2S6S 

27,157 

16,804 

32,475 

49,269 

36,.%8 

1.413 

6,478 

34,039 


1899. 


1898. 


1899. 


35«,737 
43,263 

45,453 


£ 

1,780,352 

246,855 

412,888 


£ 
1,708,911 
211,707 
383,686 


443,453        2,440,095 


37,318 


6,368 

853 

.301 

5,407 

631 

1,469 

5,712 

5,C6l 

3,588 

310 

1,182 

1,573 

1,508 

14,802 

8,331 

10,872 

13,967 


565,063 


2,304,304 


80,841 


24,497 

5,675 

?,l2t 

29,203 

.     3,297 

7,220 

49,820 

38,779 

21,034 

818 

7,088 

14,213 

11,617 

103.831 

75,790 

41.181 

128,415 


567,535 


1,377 

2,562. 

851 

799 

2,558 

467 

3,531 

3,783 

t82 

3,377 

2,481 

2,815 

19,316 

17,518 

31,040 

41,754 

3,222 

2,615 

34,782 


179,063 


21,747 

23,952 

8,521 

5,765 

14,430 

2,738 

13,687 

41,1S4 

8,808 

46.878 

33,729 

31,374 

182,466 

247,453 

298,126 

489,096 

43,712 

25,683 

£07,814 


653,633 

43,105 

8,910 

2,877 

40,644 

4,901 

11,420 

47,125 

37,416 

32.280 

2,752 

10,824 

13.755 

11,980 

110,256 

72,393 

84,510 

115,368 


650,549 


1,846,173 


21,593 

19,171 

10,700 

9,826 

3,517 

1,95C 

4,156 

43,180 

4,031 

2,4S0 

9,916 

8,623 

12  433 

30,'487 


131,931 


5,265 

16,198 

e,0C6 

7,610 

10,164 

2,718 

2,951 

3021 

8,901 

),88S 

2,810 

819 

2663 

loios: 

16,196 
27,245 
67,687 
38,638 
2,642 
3,828 
42,409 


200,738 

102,762 

97,550 

116,608 

60,533 

25,971 

49,126 

54D.801 

47,230 

30.268 

129,186 

137,C07 

101,437 

439,136 


18,016 

31,491 

10,182 

10,i09 

31,472 

6,190 

44.875 

47,586 

11,418 

39,131 

32,2S6 

32,905 

220,914 

213,753 

358,778 

612,541 

49,069 

34,150 

441,3t9 


2,276,708 


2,086,402 


271,790  265,212 


90,014 

161,634 

64,259 

112.123 

115,707 

46,4.38 

£8,349 

41,931 

10/,911 

28,021 

11,243 

14,612 

42,681 

266,030 

169,948 

488,614 

686,468 

648,431 

19,850 

69,778 

646,843 


248,443 

23>,415 

137,817 

116,970 

37,967 

25.578 

46,201 

483,962 

49,860 

28.507 

120,655 

103,072 

141,660 

333,803 


2,169,516 


£9,618 

182,533 

76,C0i 

131,563 

141,302 

61,784 

47,885 

45,767 

44,906 

30,(03 

44,641 

16,992 

43,658 

172,970 

174,988 

420,897 

736,830 

602,994 

39,750 

63,127 

661,162 


QuANTirrKS. 


Values. 


Month  ended  September  30. 


1898. 


31,471 
3,743 
5,400 


43,614 


3,833 


258 
26 

747 

2 

67 

286 

1,324 

68 

52 
207 
235 
1,422 
1,323 
1,030 
1,757 


8.794 


233 
69 
80 
93 

196 

206 

493 

107 

116 

285 

130 

1,252 

2,474 

3,608 

4,266 

293 

327 

3,370 


17,608 


'2,187 

1,099 

796 

988 

493 

182 

2'21 

3,049 

394 

331 

1,121 

1,436 

500 

8,597 


16,327 


834 

1,748 

998 

651 

1,2;3 

179 

220 

218 

1,619 

94 

110 

60 

318 

2,819 

1,103 

2,622 

6,418 

3,776 

200 

840 

8,861 


3,629.860    1  3.803,371 


38,4C6 


1899. 


47,077 
2,833 
6,734 


55.644 


4,335 


1898. 


£ 

154,402 
16,403 
43,056 


213,861 


63,663 


353 

131 

12 

534 

68 

155 

244 

498 

396 

10 

129 

115 

112 

1,22) 

1,097 

2,127 

1,659 


8,786 


124 

316 

32 

97 

327 

28 

1,362 

653 

62 

380 

171 

180 

1,218 

1,707 

3,665 

4,034 

686 

288 

3,662 


18,792 


2.169 

1,778 

],S40 

1,117 

460 

143 

114 

6,909 

238 

402 

987 

1,194 

1,844 

8,136 


2,061 
316 

6,Vl6 
13 

4S0 
2,239 
9,749 

936 

376 
1,858 
1,616 
9,834 

11,872 
8,059 

12,888 


67,494 


2,444 

788 

819 

1,086 

2,276 

2,342 

5,423 

1.165 

1,298 

3,322 

1,300 

13,131 

25,474 

36,259 

54,535 

4,371 

3,793 

36,773 


195,648 


22,321 


817 

1,839 

1,019 

778 

1,067 

365 

213 

225 

481 

197 

441 

66 

402 

698 

4.028 

2,036 

6,263 

4,071 

407 

SOS 

4,621 


28,009 


25,449 

13.371 
9.681 

11,805 
6,164 
1.309 
2,608 

32,715 
4  209 
8.461 

12,749 

16.613 
6,';68 

39,181 


182,410 


14,£63 

17,703 

9,198 

11.719 

10,013 

3,784 

2,435 

4,371 

9.141 

1,823 

1.076 

1,298 

3,401 

26,720 

16,111 

38,947 

62,906 

67,849 

8,188 

S,863 

66/)88 


1899. 


£ 

236,680- 
18,432 
48,902 


303,014 


76,861 


3,122 

1,385 

121 

4,282 

556 

1,233 

1,999 

3,967 

3,465 

85 

1,164 

1,220 

955 

10.183 

10,263 

16,203 

13,122 


73,298 


1,778 

4,087 

368 

1,323 

4,501 

383 

18,329 

8,904 

906 

4,853 

2,466 

2,156 

15,069 

21,563 

45,329 

61,399 

8,952 

4,139 

49,741 


256.269 


26,099 

26,026 

23,113 

13,184 

6,154 

1,887 

1.275 

83,136 

3,664 

5,073 

13,403 

16,037 

23,394 

46,900. 


281,843 


6,259- 

22,018 

8,336 

14,992 

17,621 

8,324 

4,897 

4,486 

6,824 

4,248 

8,129 

1,649 

7,693 

16,847 

84.909 

33.131 

77.887 

71,604 

7.436 

6.178 

76,110 


873,099  i       4:15.007 
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Oct.  U, 
189. 


Exports, 
Principal  and  other  Articles. 


QnASTlTIBS. 


Valuk. 


Xine  Months  ended  September  30. 

1899. 


189S. 


1899. 


1898. 


IV.  B.  METALS,fto.— Iron  and  Steel—  Con. 
Old  for  Re-manufactura    tonsj       72,921 


77,W} 


£ 
205,115 


£ 
247,119 


Steel,  Unwronght — To  Russia... tons' 

Sweden  and  "Norway j 

Denmark 

Germany 
Holland 

France  

United  States 

British  East  Indies 

Aistralasia  

Canada _ | 

Other  Countries „.„.„ I 

Total 

Black  Plates  for  Tinning  (Iron  & 

Steel) — Russia „ tons 

Germany      » 

United  States i 

Other  Countries  ._.„.„.„._.» 

Total „ 

Manufactures  of  Steel  or  Steel  andj 
Iron  Combined — United  States' 

Brazil    

British  PosseBsions  in  S.  Africa  ... 

British  Eist  Indies    

AustraUsia 


23.493  : 

16,279  ; 

12,'.i78  : 

37,537 

13,418 

2,337 

9,228 

20,697 

20,987 

3,1.37 

48,158 


20,937 
15,818 

8,890 
41,079 
10,844 

6,897 
11,00) 
20,532 
22,842 

7,21  S 
58,408 


224,735  : 
100,723 

77,563 
335  710 

95,766 

79,057 
187,055 
1U),266 
157,953 

39.388 
496  332 


205,526 
119,094 

73,716 
395,203 

97,403 
104,692 
230,175 
160,146 
208,840 

69,677 
612,629 


210,541  :     221,468    1,9;5,',65  ,  ?,3C5,111 


15,S06  ! 

6,231  I 

595 

18,867  ; 


27,479 

10,776 

1,860 

26,373 


41,500  I       66,488 


Other  Countries 


Totil 


455 
1,154 
1,949 
8,745 
1,236 
12,449 


351 

890 

1,667 

16,178 

l,2f8 

13,010 


149,<09 

61,702 

5,667 

167,CO! 


255,5  J  2 

]  06,440 

18,959 

232,933 


383,781        633,204 


25,983 


85,275 
25,6  iO 
43G5S 

135,731 
39,188 

353.030 


63,193 
16,132 
37  759 

256,862 
39,099 

347,460 


.33,424       672,565  ,      760,505 


Total  of  Iron  and  Steel  .„._... 
Lead,    Pig,  and   Manufactures  —  To 

Russia tons 

Germany 

China  (including  Hong  Kong)    

Japan 

United  States 

British  East  Indies 

Australasia 

Canada _.., 

Other  Countries _.„... 


2,495,315  i  2,633,345     17,040,593  19,907,210 


8,605 

690 
1,519 
1,448 

74    : 
6,074 

612  ' 
1,639  ' 
8  251  I 


9,8,55 

643 

1,315 

1,991 

39 

6,416 

471 

2,213 

9,015 


Total „ „.. 

Plat  3  and  Plated  and  Gilt  Wares   .. 

Telegraphic  Wires,  and  Apparatus 

Tin,  Un wrought — To  Russia  cwt? 

Sweden  and  Norway 

Germany 

France  „... 

Turkey „... 

United  States _ 

Canada 

Other  Countries „„. 


23,791  j        31,959 

... 

... 

...         i         ... 

Total 


20,363 

7,V97 
6,633  I 
8,959  I 
6,056  1 
1,456  ' 
3.529 
30,467  : 


12.881 
6,5  2G 
4,977 
8,455 
3,789 
1,682 
3,014 

23.935 


83,759  1       68,260 


ZinoorSpelter.unwrght&wrought.cwts      135,483  ;       95,621 


Other  Articles     .„ ! 

Total  Metals  &  Articles  Manufactured  I 
therefrom(exoept  Machinery  &  Ships) 

C.    Maohinery    and   Millwobk,  or; 
parts  thereof  —  Steam  Engines — ' 

Locomotives  — To  Russia 

Germany _ 

Belgium    

France „ 

Spain  and  Canariss    

Other  Countries  in  Europe  ...._ 

United  States _ , 

Countries  in  South  America 

British  Possessions  in  S.  Africa 

BritUh  East  Indies    

Aiutralasia  ...._.„.. „._.„.. 

Other  Countries 

Total I 

Agricultural    —    To   Countries   in' 

Euro{>o _...  _... 

United  States ( 

Countries  in  South  America j 

British  Possessions  in  South  Africa 

British  East  Indies    „...| 

Australasia „, 

Other  Countries 


/. 


11?,332 

142,688 

9,461 

10,045 

20,870 

19,026 

22.824 

31,341 

1,064 

723 

95,f61 

109,090 

8,413 

8,912 

2.3,918 

34.097 

117,754 

1J7,020 

413,490  j      492,982 
290,831  !     291,021 


817,tC8  !      731,337 


71,018 

76,222 

25,124 

33,809 

22,620 

28.683 

30,770 

50,370 

17,770 

22,344 

5,13V 

9,749 

12,292 

18,433 

105,!:  9 1 

159,207 

293,622  ,      403,797 


119,015  :     112,378 

773,452        835,596 

24,458,82l'28,447,29l 


6,609 

7,293 

3,457 

2.633 

3,882 

11,642 

2,978 

8,088 

19,472 

S3.6;0 

41,976 

87,909 

819 

?,490 

119,429 

118,184 

40,010 

82,683 

284,670 

621,843 

193.178 

61083 

260,015 

138,727 

939,086  i  1,038,217 


Total., 


419,319 

178 
23,413 
7,471 
14,024 
19,€S1 
40,381 


476,487 
4,840 

21,932 
4,519 
16,407 
18,900 
42,387 


527,470  i      685,582  ' 


QtTAKTITlF.S. 


Value. 


Month  ended  Septeniber  30. 


18f8 


1693. 


MtiS 


1899. 


7,563 


5,786 

2,024 

1,352 

5  693 

916 

281 

7(9 

1,520 

2,716 

330 

2,877 


24,231 


170 

763 

10 

1,C01 


],9I4 


26 
312 

79 
923 
173 
£03 


2,431 


269,631 


3,779 

86 
216 
132 

14 
437     I 

76 

310    1 
833    i 


3,8ij3 


1,476 
514 
83! 

1,133 
243 
225 
110 

3,833 


8,365 


12,181 


9,453 


£ 

22,616 


£ 
:»,193 


4,110 

690 

1,061 

4,957 

],!587 

413 

1,978 

2,763 

3,062 

l,9k0 

10,929 


39.713 

13,044 

9,198 

49,037 


CO  529 

6,469 

U,f85 

43  5'0 


.S2.540 


1          7,955     i 

15,3M    ; 

;         8,295    i 

sm  I 

!       15,p18    1 

r  6,586  ' 

!     13,401  : 

22,700 

1        20,541     ' 

2'.),238 

4,'.03     : 

16,917 

33,161    1 

104,380 

219,C66 

326,338 

l,86i 
831 
£00 

3,136 


1,444 

7,627 

122 

7,673 


18,541 
7,553 
4,!»77 

31,688 


6,3^29  :■       16,866 


62,757 


61 

278  !l 
1,760 

171  ! 
1,361  ii 


G,785 
6,3: 0 
2,543 

14,465 
5,189 

25,876 


,.5,128 
1,679 
6,C03 

39  078 
5.£9S 

34,891 


3,646 


61,208 


336,684  ,,  1,765,644 


92,369 


2,540,758 


1,639 
51 
47 
44 

631 
73 
98 

671 


3,455 


23.146 
1,134 
2,973 
1827 
183 
7,209 
1,624 
4,192 

12,193 


54,481 


55,361 


39,788 


37,960 


35,411 


44,512 


962 

999  i 
323 
821 
288 
101 
531 
2,728 


5,686 

1,914 

3,070 

4,363 

93S 

841 

417 

14,314 


G'J96 
7,196 
L',303 
5,854 
2,104 
7(il 
4,918 
19,827 


6,803 


24,321 
758 
759 
812 

1 1 ,988 
l,i09 
1,657 

13,659 


11,749 


31,578           49,258 

11,038           18,537 

84,005          101,909 

2,567,238    ]  3,601,532 


410 

143 
2,GI0 
7,308 

6,069 
23,274 
40  699 
12,388 
32,329 


36 

513 

23 

960 

962 

27,699 

59 

1.3,469 

2GC9 

GC,337 

G,107 

6,421 


124,230 


44,798 
168 
6,388 
785 
1,101 
4,746 
4,493 

62,4!9 


125,226 


45.m 

4,'494 
7fcO 

■2.129 

':,s?5 
1,109 


67,031 


Oct.  14         I 


1899. 


THE   ECONOMIST  MONTHLY  TRADE  SUPPLEMENT.      19^ 


Principal  and  other  Artioles. 


(jT7AimTIB8 


VaXiUE. 


Xiiie  Months  ended  Sei^tember  30. 


B 
Bi 

m 


IV.  C.  Machinery  and  Millwobk —       1893. 

Steam  Engines — Con.  ^-^ 

Other  Descriptions — To  Rossia 

Germany :  ,^ 

Belgium    ..I  ... 

France |       ■    ... 

Spain  and  Canaries    

Other  Countries  in  Europe  

United  States J.. 

Countries  in  South  America,..^.. 
British  Possessions  in  South  Africa 

British  East  Indies    

nstralasia  

^JOther  Countries 


Ql'ANTITIES. 


Valub. 


Month  ended  September  30. 


Total 

Total  of  Steam  Engines 

Sot    Steam     Engines — Agricultural — 

Countries  in  Europe 

United  States 

Countries  in  South  America 

British  Possessions  in  South  Afrioa 

British  East  Indies 

Australasia  

ether  Countries 


- 


Total 

Sewing  Machines — To  Countries  in 

Europe ^.... 

Countries  in  South  America 

British  Possessions  in  South  Africa 

British  East  Indies    

Australasia 

Other  Countries '.„ 


Totel. 


Mining — To  Conntries  in  Europe 

TTnited  States  

Countries  la  South  America 

British  Possessions  in  South  Africa 

British  East  Indies 

Australasia 

Other  Countries 


Total . 


Textile -To  Russia    

Germany 

Holland    

Fiance  

Other  Coantries  In  Europe 

China  (including  Hong  Kong) 

Japan    

United  States 

Countries  in  South  Am  rica 

British  Possessions  in  South  Africa 

British  Ea&t  Indies ......... 

Australasia .„... 

Other  Countries ,. 

I 

Total 

OiJcv  Descriptions — To  Countries  inj- 

Europe t 

United  States  _ I 

Countries  in  Sou(n  America 

British  Possessions  in  Soi)th  Al  rica 

British  East  Indies 

Australasia  

O^er  Countries 


Total. 


Tr>tal  of  Machinery  and  Mill  Work; 
iij"8,  New   (not  reg.  as  British.  ■ 

iLum  (inc.  iiacby).  j 


Sailing 


Number 

Gross  Tonnagej 

(Number 

(Gross  Tonnage' 


Total 


'Number | 

'■■  I  Gross  Tonnagel 
E  — Appakkl  and  Abtiolks  Of 

PlBSONAL  U8K.  ! 

fPDarel  and  Slope— To  France  ._ f 

United  States ' 

British  Posseuions  in  S.  Africa  ..... 
British  East  Tidies.^. .,.>...>. _._... 

Australasia  _ „..,>._.„._... 

Canada _._... 

Newfoundland 

British  W.  I.  Islands  and  Guiana  .... 
Other  Countries 

ToUl . 

Hab«rdaahry<tMininry,inc.Embroidry|' 

and  Neadlework— To  Germany  ._j 

Belgium   ._ „ _._l 


£124,815 

132,755 
24,471 
47,960 
37,636 

126,272 

6,404 

73,SC3 

61,361 

138,786 
82,909 

1E5,47C 


1,042,642 

2,-509,197 


493,223 
469 
.^7,972 
16,097 
4,444 
70.391 
42,658 


£151,660 

129,912 1 
23,038  I 
47,214 
41,2C0 

188,666 

2,:i29 

85,132. 

90,766 

163,280 
9.?,256 

207,6?4 


1,224,087 
2,847,826 


667,257 


68-,'!7C 
33,205 
35,787 
2  •.,963 
4,492 
2),586 


79 1,003 


SP,884 
677 

17,'550 
212,421 

£8,448 
l.'8,970 

67,783 


679,214 
1.007 
46,664, 
19,0r3. 
8,076; 
51.158 
4l,114i 


£26,712 

11,630 

2,387 

6,023 

3,103 

11,214 

337 

7,192 

5,269 

9,902 

8,228 

-  26,080 


751,2:6 


781,052 
35,046 
18,146 
35,131 
6,131 
28,705 


901,211 


526,433 


854,' 27 
761,238 
175,415 
49?,238 
730,852 

74,452 
244,923 
2l,5,t07 

87,G24 

815 

496,100 

15,S68 
211,.363 


2C,888 
7,019 
46,493 
2h7,101 
53,468 
81,612 
£6,069 


£87,650 


1.280,713 
691,338 
139,1.55 
3^0,144 
81  J.C84 
169,962 

64,?64 
232,601 

92.827 

21,92?' 
819,5:10  i 

16,' 02 
357,215 


178 
235,685 
214 
6,641     1 


4,813,972  I  5,C89,H1 


1,9(7,140 
37,176 
221,139 
221,363 
523  200 
349,791 
6:6,176 


2.302,527 
58,' 93 1 
320,238 
177,392 
502,037 
353,053 
632,836 


4,C08,535  1  4,302,770 


13,319,447  !l4,482,810 


392 
341,226 


}    - 


}    - 


6,336,956 
62,777 


6,259,782 


64.873 

31,934 

1,270.437 

110,101 

1,19.3.196 

229.664 

48,613 

103.601 

491,683 


66.202 

36,657 

1,194.642 

13?,7a5 

1,248,139 

i8C,16C 

S9  904 

10S,008 

01»,7«3 


8,544,903  ;  3,548,\;6 


28,421 
11.04U 


8(083 1 
11.4621 


118.116 
:;O4,805 


£13.926 

10,448 

1,717 

6,434 

6,030 

27.748 

10,349 
9,449 
9,948 
8,871 

20,725 


124,645 
306,951 


51,670 
138 

51.580 
61 

4.149 
2,718  ! 

859 : 

5,859 

3,176 

683 

14,067  1 
4,010 

8,487 
8,906 

77,481 


78,589 


110.708 
4,074 
1.6r,6 
2,844 

334 
6,669 


110,54  4 
5,616 

1,578 
2,219 
2,118 
2,878 


125,€65 


124,951 


6,e09 

580 

890 

21,343 

9,(31 

27,591 

16,257 


3,541 

198 

3,532 

23,777 

7,184 

12,818 

10,778 


81,801 


61,828 


(  17 

i  19,738 

f  65 

I  1.1!8 


125,327 
76.210 
22.937 
60,963 
70.065 
13.068 
19.187  ; 
21.243  , 
11,310  ; 

S2/ 
111,117 

319  ' 
34,627  I 


93,101 

77,495 

16,083 

39,0  5 

93,974 

3,110 

5,354 

29.68) 

5,786 

1,879 

60,384 

42,610 


£66,589  I       472,706 


257,134 
3,628 
59,775 
33,234 
61,362 
43,2;0 
64,492 


2  59,7 12 
8,061 
28,051 
21,201 
48,430 
46,037 
60,01 1 


49 ',835  I       606, 49 J 


1,638,236       l.SIO.S  8 


)  ... 


72 
20,831 


} 


a06,'5t9 
12,630 

8:9,249 


8,260  ■ 

^,855  ! 

169,500 

17,137 

118,973 

32,48H 

1\701 

ii,wn  I 

78,«9i  j 


450,373 


?,359 
697 


8,034 

8,018 
109,021 
2(',6:0 
r2C.,7.'-H 
33,971 
18,245 
13,810 
e6.b81 

460,418 

(;  120 

964 
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ExPOBTg. 

Principal  aod  other  Attlolet. 


IV. — E.    Appaeil  &  Abticlhs  ofPebs 
UsE.-Con.-H'daahery,  M'lnery,  &o. 

Fhmoe 

United  States » - 

British  Possessions  in  S.  Africa  ,- 

British  East  Indies    _....-.- 

Australasia  .„ ...» 

Canada .„.„... 

British  W.  India  Islands  and  Guiana 
Other  Countries. „.-.„. _....„._.. 


Total. 


Hata  of  all  descriptions dozens 

Leather,Booc8&  Shoes-To  Brazil  doz.pt 
British  Possessions  in  S,  Africa  .>. 

British  East  Indies _ 

Australasia 

British  W.  I.  Islands  and  Guiana 
Other  Countries „.„,_.. 


QUAKTITIK8, 


ded 


Valuk. 


Oct.   14, 
1899. 


Niae  Months  ended  September  30. 


1898. 


1899. 


849,863 


Total._ 

Umbrellas  and  Parasols 
Other  Articles.. _  ..... 


Total  Apparel  JtArticlesofPersonalUse 

P. — Chemicals,  and   Chemical   and 

Medicinal  Pbefarations. 

Alkali — To  Russia cwts 

Sweden  and  Norway „.„ 

Germany  „ ..„.„ 

Holland    

France „ 

Spain  and  Canaries „„. 

Italy „ 

United  States _ 

Australasia „,„....„ 

Canada _.„.„._ 

Other  Countries  .- „._._._._ 

Total 

BleachngMaterialsorPreparatn8...owt8 
Copper,  Sulphate  of  tons 

Manure,  Chemical — To  Germany  tons 

Belgium    .„ .....,_ 

France „._ 

Spain  and  Canaries    , 

British  (V,  I.  Islands  and  Guiana 
Other  Countries „.„.„.„._._ 


and 


Total 

Medicines,      comprising      Drugs 

Medicmal  Preparations 

Other  Articles.. ...„._ 

Total  Value  oi  Chemicals  &  Chemical 

and  Medicinal  Preparations., 

G. — All  Othek  Articles, 

Arms,     AmmunitioD,     and     Military 

Stores — Fire  Arms  (smvJl)  .„...Nc 

Gunpowder __._ ..lbs 

All  other  kinds   ...__ 

Bags  and    SEu:ks,  empty,  for  packing 
Merchandise — To  Russia  ...dozens 

Germany „.. _.__™.. 

Turkey 

United  States _._._.„.„.. 

Foreign  West  Indies 

Australasia  ._....„._...._...._.. 
British  W.  I.  Islands  &  Guiana 
Other  Countries  ._._._._._..«.. 


Total 1,580,981 


17,2= G 
191,270 

2i,874 
136,123 

31,883 

65.126 


466,362 


860,246 


10,655 
189,577 

35,274 
125,187 

28,955 

66,693 


456.hu 


141,771 

80,318 

112.676 

"9,468 

46,880 

220,693 

194,211 

663,5 14 

163,128 

114,572 

902,914 


2,723,205 

806,458 

49,715 


2,736,625 

919.161 

36,957 


52,739 

13,263 
59,^.67 
39,058 
14,460 
173,938 


332,725 


115,307 
6,549,800 


52,533 

231,331 

119,467 

5,111 

.37,517 

13,383 

39,173 

1,032,466 


Books,  Printed    . _._._. -...cwts 

Candles    _._._._lbe 

Caoutchouc,  Manufactures  of  ._.„._ 
Carriages  —  Railway    Cirriages    for 
Passengers,  and  parts  thereof... 
Railway  Trucks,  Waggons,  ko.,  and 

parts  thereof 

Cycles,  and  parts  thereof 

All  Other    sortf,  and  part j  thereof 

Cement — To  Holland.. tons 

United  States .„.„ 

Brazil    

Argentine  R«pablio    

British  Possessions  in  Sonth  Africa.. . 

Britiih  East  ladies    

Australasia  „ 

Canada 

Other  Countries _ 


146,444 
17,460,100 


X'otal „ 252,8*2 


4,242 
35,748 

9,233 
14,509 
30,874 
38,839 
30,367 

9.017 
81,413 


123,629 

79,094 

48,654 

96,042 

33,338 

2^3,471 

2U,635 

418,671 

191,170 

119,717 

1,101,204 


41,510 
10,068 
45,899 
58,968 
12,210 
168,124 


336,779 


92,213 
5,787,300 


63,615 
266,991 
55,811 
34,057 
51,095 
21,766 
42,798 
1,072,450 


1,598,613 


3,265 
25,266 
12,983 
U,S68 
32,421 
29,402 
26,557 
11,112 
109,909 


262,804 


1898. 


£ 

13,425 

21,340 
263,150 

79,420 
369,300 
126,068 

52,994 
186,779 


1,131,946 


822,607 


52,582 
467,155 

60,046 
269,926 

56,645 
179,619 


1,088,003 
347,417 
261,487 


7,194,363 


163,893 
21,416J0O 


41,043 
18,792 
26,943 
16,550 
16,656 
72,865 
59,007 

132,021 
50,258 
31,709 

262.620 


728,409 
226,115 
799,083 


243,628 
117,618 
263,189 
287,679 
116,767 
610,456 


1,644,337 


800,288 
2,115,004 


6,313,306 


271,589 

149,618 

1,469,830 

9,532 

39,760 

21,397 

746 

10,885 

3,407 

11,955 

210,472 


313,151 


918,484 
236,764 
972,720 

545,694 

789,834 
760,627 
177,763 


1899. 


£ 

14,568 

20,384 

236,578 

101,001 

895,318 

134,993 

76,625 

163,392 


1,183,904 


873,262 


35,761 
469,111 

89,138 
251,941 

53,661 
176,879 


1,076,491 
856,671 
269,420 


7,312,924 


37,817 
18,470 
15,701 
20,654 
11,821 
89,984 
69,228 
86,226 
57,704 
25,305 
314,140 


747,030 
233  968 
776;fi80 


250,617 
90,444 
200,897 
444,845 
113,892 
755,478 


1,856.173 


857,245 
2,239,260 


6,710,376 


175019 

130,835 

1,082,179 

10,011 
35,989 
16,003 

3,961 
16,187 

3,440 

12,966 

217,485 

315,042 


QuAirnrixs. 


Vaxub. 


1698. 


Month  ended  September  30. 
1899. 


75,913 


1,991 
24,265 

5,349 
17,906 

3,662 

G,710 


81,692 


69.883 


22,127 

7,258 

16,814 

8,398 

7,782 

32,878 

28,526 

50,047 

14,436 

16,617 

104,850 


309,733 

82,092 

377 


11,605 

2S8 

14,159 

3,488 

525 
24,043 


976 

25,051 

6,119 

18,081 

4,386 

6,690 


61,803 


20,662 
10,361 

7,213 
13,283 

2,229 
33,968 
31,023 
63,624 
28,624 
21,060 
119,516 


1898. 

1899, 

£ 

£ 

1,167 

1.5G4 

1,093 

2,806 

35,728 

00,860 

13,623 

17,549 

28,056 

36,258 

14,920 

20,448 

7,281 

13,175 

25,193 

21,518 

131,163 


151,282 


68,424 

6,948 
60,665 
12,460 
36,215 

6,877 
21,932 


90,166 


144,897 
25,693 
35,786 


876,336 


351,593 

111,281 

361 


54,108 


4,194 

287 
5,463 
4,465 

266 

18,733 


33,408 


10,018 
1,331,500 


7,199 

37,800 

8,490 

171 

6,502 

2,S32 

5,157 

123,356 


8,251 
66,936 
18,637 
27,886 
56,218 
66,498 
66,330 
17,683 
14S,749 


466,120 


1.011,305 

311,3.37 

1,024,972 

668,487 

942,678 
627,461 
185,039 


195,507 


7,043 
61,836 
29,098 
23,643 
62,442 
£9,217 
62,447 
22,643 
209,588 


19,266 
2,042,100 


617,966 


452 
4,661 

682 
1.317 
2,447 
3,060 
5,636 
1,482 
7,207 


26,734 


9,125 
349,700 


11,296 

33,986 

7,169 

396 

4,694 

818 

?,821 

112,001 


174,171 


22,568 
1,826,600 


485 
6,632 
2,189 
1,461 
4,005 
2,046 
3,130 
1,818- 
9.099 


6,947 
1,464 
3,813 
1,741 
2,705 

10,506 
8,284 

11,564 
4,596 
4,151 

31,216 


85,987 

22,418 

6,134 


45,030 
2.575 

55,917 

28,375 
4,963 

70,731 


207,691 


3,263 
63,06.'> 
14,991 
37,748 

7,480 
20,155 


146,708 
30,764 
39,00! 


930,342 


7,093 
2,618 
2,793 
2,794 
96(1 

11,19' 
8.96!' 

13,76( 
9,19." 
3,797 

34,600 

97,781 

•27,144 

8,339 


31,472 
3,343 

27,307 

31,947 
2,90.S 

9.3,911 


193,883 


89,675 
260,433 


872,238 


23,642 

29,079 

206,277 

1,S99 

5,218 

1,884 

64 

1,392 

654 

1,664 

29,277 


96,165 
270,163 


692,482 


13,160 

9,284 

90,37i 

ii,015 
1,4S-' 
2,441 

83 
1,362 

91 

1,317 

20,849 


41,392 


'  125,602 
,  28,006 
I  118,644 

66,613 

62,393 
03,314 
20,687 


38,638 


144,475 

2S,65: 
12.'(,70l 

47,41'.> 

123,913 

48,762 
20,333 


924 
8,694 
1,162 
2,444 
4,938 
6,669 

10,946 
2,869 

13,982 


],04ti 
l.'),082 
4,674 
■J,7Hi 
7,6«S 
4,197 
6,000 
3,701 
17,124 


80,874    II   61,607 


60,197 
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Exports. 

Principal  and  other  Articles. 


;V.— G.  All  Other  Abticles. — Con. 
OmI,  Products  of,  ko.  (incl.  Naphtha, 
j  Pknffine,  Paraffine  Oil,  &  Petroleum 
i>)(dage,  Cables,  Rope  and  Twine  of 
I  Hemp,  or  like  Material „...cwts 

Earthenware,    China    Ware,     Parian, 
and  Porcelain — To  Oermamy   ... 

France  „....„ 

United  States ».»... 

Brazil    „.„ 

Argentine  Repnblia ., 

British  East  Indies „... 

Australasia  „ 

Canada -..>.« 

:  Other  Countries  .„.„.„' „  _  _ 


Total. 


^•d  Pottery  A  Brown  Stoneware,  and 

Clay  Manufactures,  except  Bricks 

furniture,  CabinetA  Upholstery  Wares 

*!a«s — Plate,  Rough  or  Silvered,  sq.  ft! 

Flint,  of  all  kinds,  &  Manufac8...cwts 

Bottles  and  Manufactures  of  Green 

or  Common  Glass    

Other  Manufactures,   nnenumerated 
wther,  Tanned,  Tawed,  or  Dressed, 

Unwrought cwts 

Wrought  (except  Boots  &  Shoes) 

W :  Seed  Oil — Sweden  4  Norway,  tons! 

Germany _ .. 

Holland    .„...._ 

Belgium   _ 

Firance  ...._ 

Italy „ _ 

Aostrian  Territories _ 

Turkey     .„ „ 

Egypt   — - _.. 

Brazil    „,.... 

British  East  Indies „.., 

Australasia »..«.., 

Canada „._ 

Other  Countries  ._._ .-..».•.._.« 


ToUl. 


"■  and  Floor  Cloth sq.  yds. 

.inters'  Colours  k  Materials,  onenum 

.per:    Writing    or     Printing,     and 
Envelopes — To  France  ....„owts 

United  States _... 

British  Poss.  in  South  Afrio*  .„.„ 

British  East  Indies _._... 

Australasia „.„.„._... 

Canada _...._...... 

Other  Countries  ._._._._._._.„.. 


Total 

Hangings „._.»... 

All  other  descriptions   ._.„._._._... 

Total  of  Paper 

.''.»g«  (except   Woollen)    and    other] 
Materials  for  making  Paper  tons 

/idlery  and  Harness  _... 


ins  and  Furs  of  all  aorti — To  Frftnoe 

nlted  States ^ 

'ihet  Countries , 


ToUl. 


>p. 


..OWtSi 


'ionery  other  than  Paper  . 


1— Flocks  and  Rag  Wool lbs 

loila 

Waste   

Cjmbed  or  (3arded  and  Tope  


her  Articles. ..._._._._.„. „._._._ 
•til    jf    all    other    Articles  either 
•    Mtnofactured  or  partly  Manufao. 

—Parcels  Tost    _.„... 

■t»l   Value    of    BritUh    and    Irish, 
('roduccuid  Mannfactores  Exported  I 


QUAHTITIEB. 


Valub. 


Quantities. 


Value. 


Nine  Months  ended  September  30. 


1898. 


1899. 


1898. 


1899. 


£        I  £ 

j  1,140,673     I  1,130,426 


153,342  I     163,331  |      296,262 


350,955 


1,328,813     1,238,273 
66,382  66,330 


565,476 
180,600 


599,.304 
178,811 


119,177  ■   115.572 


1,764 ; 

6,223  I 

3,T00 

2,522 

3.530  i 

501  I 

461  I 

624  I 

6»5  ' 

1.71S  I 

887 
2,613  ' 
2,483 
6,125 


],SS9 

8,123 

2,3  9 

1,164 

1,158 

334 

ISl 

536 

845 

1,507 

806 

3,182 

3,189 

6,GI7 


65,105 

45,952 

422,791 

40,564 

23,551 

51,013 

161,679 

131,787 

295,113 


1,237,455 


124,957 

401,618 

70,202 

153,272 

267,194 
164,558 

1,065,453 
288. 9S9 


29.503 

95,736 

57,155 

39,114 

53,445 

9,087 

7,442 

11.626 

12,690 

30,355 

18,064 

51,903 

41,869 

117,934 


91,771 
51,164 

485,787 
38,836 
59,759 
58,716 

169,851 
97,528 

331,552 

1,354,959 


123,010 
419,431 

73,412 
158,337 

J85,526 
165,026 

1,079,137 
309,788 


33,776 


26,620        575,953 


26,685 
54,164 
38,323 
18,013 
18,109 
6,852 
3,244 
11,631 
16,721     ! 
30,C80    I 
18,693     i 
70,731    ' 
60,499 
140,793     1 


514,603 


18,295,800   20,895,300         768,350 
j    1,249,129 


23,261 
7,153 

47,959 

5t,S61 
240,016 

10,195 
100,416 


28,825  ' 
4,086  ' 
53,-372  I 
70,210  ' 
lt)l,30S 
12,117  I 
9^,523  ; 


483.881        423,441 


64,281 


73,384 


174,613    195,725 


727,755    692,650 


41,121 


45,742 


621,979        703,348 


47,848 
18,256 
73,981 
90,770 

282,7i6 
18,230 

178,348 


705,1.59 


163,435 


284,893 


692,663 
1,368,943 


47,294 
9,645 

74,148 
102,448 
226,365 

19,962 
172,152 


652,014 


164,058 


257,685 


1,033,487 


218,933 


10,344,700  10,?2.5,800 

8,960,000  9,3>l,O00 

1,933,900  1,854,700 

18,677,400  22,900,000 


324,836 


42,286 
648,390 
124,l!i3 


709,799 


627,288 


709,350 


242,863 

46l,«3» 

69,103 

1, "47.930 


1,673,757 


334,038 


332,699 


64,065 

705,300 
280,377 


1,089,742 


703,288 


732,884 


Month  ended  September  30. 


1898. 


16,144 


166,681 

7.933 

67,350 
19,864 

12,880 


1899. 


19,029 


1898. 

£ 
104,063 

32,322 


1899. 


8,443 

4,831 

36,062 

2,661 

3,489 

6,263 

17,223 

15,090 

31,858 


£ 
105,388 

46,014! 


11,042 
3,693 

67,.549 
2,859 
4,075 
5,619 

25,765 
8,320 

33,270 


124,810  I   152,092 


149,454 
9,913 

61,668 
20,637  ' 

14,247 


16,542 

53,836 

8,817 

19,916 

31,469 
18,041 

113,215 
42,092 


14,616 

61,474 

8,843 

21,657 

31,731 
20,254 

130,325 
46,468 


169 

424 

260 

276 

156 

39 

14 

60 

90 

127 

103 

228 

313 

661 


2,817 


114 

251 

105 

46 

39 

3S 

3 

93 

140 

198 

85 

413 

247 

805 


1,723,000 


2,905 
644 

6,544 

4,378 

27,311 

995 

7,616 


2,684 


1,970,600 


2,798 

6,777  I 

4,150 

4,188 

2,403 

739 

223 

l,0l7 

1,770 

2,3.9 

2,207 

4,809 

8,676 

11,288 


60,234 


2,253 

4,931 

3,001 

811 

654 

775 

76 

1,861 

3,292 

4,471 

2,114 

10,52!) 

5,218 

18,176 


58,179 


77,588 
133,735 


4,317 
691 

6,798 

7,710 
18,567 

1,312 
13,1£6 


5,214 
1,127 
9,.S65 
8,176 

32,171 
2,008 

16,153 


88,407 
162,369 


6,353 

1,683 

8,770 

11,378 

25,790 

?,157 

23,262 


50,354 


51,481 


74,363 


79,393 


6,462 


6,013 


16,611 


18,237 


25,824 


25,.TO7 


75,103 


88,018    116,181 


4,435 


6  918 


23,134 


41,012 


2,495 
60,034 
10,573 


73,102 


13,216 


29,751 


122,390 


32811 


42,487 


3,395 
77,136 
11,193 


91,724 


68,176 


4,889,803 


34,743,661 


1,460,111 


I!  172,729,158 


262,952 

614,608 

66,994 

l,268,4t0 


1,146,700 

1,136,700 

162,900 

1,810,100 


73,486 


65,733 


100,149 


1,211,600 

762,600 

99,600 

2,131,000 


4,624,323 


i.8,726 

69,601 

4,939 

104,461 

618,400 


26,881,849 


1,778,618 


2,790,342 


194,361,197  ! 


j!  178,944 
!l9,946,085 


76.301 


91,688 


31,193 

47,839 

3,860 

123,172 


636,609 


2.894,704 


201,324 
22,874,807 
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III.— EXPORTS— FOREIGN    AND    COLONIAL    MERCHANDISE. 


KXPOETS. 

Principal  and  other  Exports. 


Quantities. 


V'alcb. 


Nine  Months  ended  September  30. 


1898. 


Baoon    . — _._._._owts| 

Bark,  Peruvian  .„ „._..,._.-.-.< 

Butter  >. „.„..^. «..>._. 

Margarine     .„ >.,..„. _.„.~._....~. 

Caoutchono  .„._ _._._.„.„.»._. 

Cheese  __._._.».»..... 

Borax*  

Chem.  MaDufac.  &  Products,  nnenum. 
Chicory  (inch  Boasted  &  Ground)  owts 

Cochineal -.- 

Cocoa,  raw  lbs 

Cocoa,  prepared  

Coffee  (inol.  Boasted  &  Ground)  .  ..owts 
Copper,  un wrought  &  part  wrght.-tons 

Com— Wheat owts 

Wheatmeal  and  Flour  ._._....„.« 


1899. 


Cotton,  Baw :— Bussia,  Northern  Ports 

Germany  „ „.......«.« 

Holland    „... 

Belgium «.- 

France  „ «.. - 

United  States 

Other  Countries „,_.„..  «.« 


Total 

Cotton  Manufactures  of  all  S  >rts    ... 

Currants  cwts 

Cutch  and  Gambler tons 

Fish,  Cured  or  Salted    cwts 

Fruit— Lemons bushels 

Oranges    _ » 

Glass owts 

Bottles gross 

Guano    ....„ tons 

Gum,  Arabic    ....„ owts 

Lac,  Seed,  Shell,  Stick,  and  Dye... 

Gutta  Percha  .„ ., 

Hemp,  Dressed,  Undressed  &  Tow  tons 
Hides,  Baw,  &  Pieces  thereof— Dry  owts 

Wet  owts 

Hops „ 

Indigo  

Iron  &  Steel :  Bar,  Angle,  Bolt,&c..tons 

Steel,  Unwrought 

Manuf.:  Girderii,  Beams,  &,  Pillars... 

Cycles  and  par  ts  thereof      

Machinery    

Unenumerated  (including  Tyres  and 

Axles)    _ owts 

Ivory,  Teeth,  Elephants',  4c. 

Jute   tons 

Manufactures  

Lard „ „...cwt8 

Leather...... » 

Boots  and  Shoes doz,  pairs 

Meat,  Preserved   „ owts 

Milk,  Condepsed,..._ 

Oil^Jocoanut .' 

Olive tuns 

Palm owts 

Paper  and  Strawboards,  &o 

Petroleum   .„ gallons 

Quicksilver. „ ^ „ lbs 

Baisius  ....„.«.„.. _...._.„..... .cwts 

Bice  « 

Saltpetre 

Seeds — Flax  or  Linseed  qrs 

Bape - 

Silk— Baw  ._ lbs 

Knubs  or  Husks  of  Silk  &Waste  owts 

Thrown,  Dyed,  or  Undyed,  &o  ...lbs 

Silk  Manujf  act  ores — BroadstuSs  .„.. 

Ribbona    

Unenumerated    

Spices — Cinnamon. ».„.„.».».«. .....lbs 

Pepper  .-...._ _.....» ' 

Unenumerated    

Spirits,  unsweetened — Brandy..prf  galls 

Bum  (incl.  Imitation  Bum)  _ 

Geneva  and  unenumerated  .. ._ 

Mixed  in  Bond   ._........-..>... 


377,9S5( 

21,8031 

48,354 

7,746 

218,001 

39,347| 

lis! 

""381! 

2,857, 

J,275,975, 

492,214, 

415,042. 

8,871 1 
393,S75i 
330,917| 


631.392j 

60,1831 
17.1901 
73,650] 
27,361; 
282,7161 
318,931j 


363,423 

22,825 

36,259 

9.716 

223,973 

40,554 

1,275 

"379 
1,995 
8,701,495 
572,207 
458,812 
•  16,199 
594,282 
291,631 

6S7,20O 
95,060 
137,741 
231.304 
41,091 
321,075 
435,416 


1898. 

£ 

559,306 

40,094 

24M19 

19,032 

2,9.9,501 

110,217 

103 

236.938 

384 

16,733 

265,878 

53,250 

1,611,936 

471.793 

163,800 

21 4,559 


1,411,440,     1,993,583  ,; 


Total  of  Spirits   .... 
Snnr — Befined  and  Candy . 

Unrefined ,.. 

Molaues  .„...,. .>... 


.owta 


Total  of  Sugar  and  Molasses 
Tallow  and  Stearine... 


30,796i 

3,172. 

25S,716j 

47  867: 

339,810 

63,814, 

8,203, 

2,914 

23,389, 

51,589, 

7,037 

20,929, 

353,573; 

203,855 

2,158, 

31,927 

19,543 

1,193 

663' 


436,276 

4,325 

90,095 

3Hi53T; 

221,870 

16,176; 

49,795 

100,387' 

4S,95t 

3,041 

427,493; 

74,376, 

1,092,218 

1,616,511 

31,427 

1,301,898, 

39,915 

114,419 

12.541 

78,773 

2,423 

9,405 


933,900 

12,021,500; 

5,068,000 

.36,611 

622,401 

34,287 

95,066 


21,757 

2,869 

217,315 

62,457 

429,658 

46,292 

10,38  • 

1.371 

28,184 

5f,216 

5,0.« 

32,545 

173,185 

167,212 

2,523 

33,1a 

13,593 

2,098 

571 


416,598 

3  850 

65,982 

479,800 

173,038 

12,997 

51,260 

87,252 

72,213 

3,f9j 

452,783 

9.',456 

1,318,504 

1,698,271 

18,052 

1,934,402 

2G.506 

68,307 

19,019 

97,113 

.3,025 

18,751 


997,352 

13,768,361 

7,091,916 

39,689 

022,734 

38,613 

142,235 


788,367, 
142,201 
313,248 
221,868, 


811,221 

117,976 

193,315 

74,659 


1899. 


Quantities. 


Value. 


1898. 


Month  ended  September  30. 
i899. 


£ 

532,464 
52,816' 
187,131 1 
24,535 
3,199,425 
117,218;i 
1,0761 
160,5501 
432i 
10,317 
270,195 
62,939 
1,577,396 
1,211,012 
193,686 
136,966! 


1,305,101 
101,450 

25  987 
128,935 

43,001 
718,816 
515,115 


1,164,075 
151,911 
221,060 
379,4S7 
71,338 
844,376 
817,307 


2,863.708 

381,145 

30,161 

66.970 

430,854 

12,665 

99,727 

53,434 

4,016 

17,932 

48,871 

186,680 

51,641 

437,898 

974,702 

409,337 

7,763 

513,771 

165,803 

13,710 

3,699 

160,737 

393.988 

257,295 

18i,6i7 

1,000,890 

875,903 

446,636 

1,642,524 

43,601 

148,205 

192,512 

57,618 

102,346 

436,415 

59,808 

32,530 

152,550 

44,033 

610,ri91 

29,151 

197,041 

23,977 

40.034 

17,7C5 

6,780 

335,658 

267,577 

94..333 

81,562 

203,988 

114,816 

25,382 

95,133 

0,606 

8,814 


3,652,551 
389,592; 

18,462 

59,638 
437,415:1 

19,180 
104.043 

38,597  i 
4,514! 

10,238! 

56,537  I 
178.913 

47,723. 
906,688!' 
i88,190'! 
323,451 

13,764 
522,680 
127,995 

22,008 
3,816! 

36.240: 
453.635ji 

'1 
237,257! 
180,243 
838,682 
836.910 
663;i32l 
1,415,124! 

34,469 
134,985! 
169,824! 

92,729i 
119,205: 
49!,663l 

71,214!| 

40,291;, 
178,341;: 

30,266! 
831,816 

20,795; 
101,176 

28,956, 

.58,483; 

23,6511 
9.766,1 
367,499 
240.716 

89,918;  I 

34,226; 
318,994 
139,063 

27.836 

99,513, 
6,730  j 

15,414! 


135,435 
87,322 

171,799 
67,664 


149,523 
77,008 

117,621 1 
24,533 


677,317 
774,552! 


Tea-Ohm* lba;il,875,913j 


385,950 

746,883 

8,565,690 


326,785 
733,394 
463,477 


219,162 
857,498;! 
868,841 1 


29,400 

2,703 

3,756 

851 

17,305 

5,394 

18 

'"  18 

398 

615,312 

71,910 

42,894 

1,266 

15,.380 

26,041 


28,466 

2,821 

3,955 

953 

23,782 

5,277 

i,oe9 

'"54 

244 
1,135,335 
64,832 
61,478 
2.931 
88,407 
35,708 


26,777 
10,302    i 

3,998     I 
12,318 

3,978 
13,913 
3(^,955 


34,882 
10,075 
17,487 
23,194 
6,012 
15,875 
57,475 


102,211 

5,282 

69 

49,054 

6,073 

1,009 

5,615 

839 

31 

1,673 

6,535 

1,394 

2,020 

23,430 

677 
1,782 
2,503 

215 
80 


68,419 

40 1 

5,185 

.36,451 

26,722 

1,496 

3,781 

8,073 

I,2S9 

260 

60,061 

8,819 

1-28,469 

132,455 

6,575 

183,409 

5,«G0 

21,566 

4,381 

5,160 

50 

974 


92,700 

1,481,300 

779,000 

5,566 

77,325 

3,846 

13,808 


105,546 
13,678 
15,169 
29,631 


58,476 

50,683 

1,262,492 


1898. 


£ 

48,787 

5.142 

18,668 

2,101 

194193 

14,46) 

22 

44,537 

18 

2,279 

20,409 

8,2:0 

161,375 

G),344 

5,277 

15,063 


170,000 

2,780 

370 

43,251 

11,559 

515 

4,373 

1,131 

111 

3,444 

6,916 

350 

3,226 

20,748 

10.181 

91 

973 

1,536 

260 

21 


67,536 

473 

7,347 

32,020 

24,277 

1,601 

3,522 

12,115 

4,626 

464 

52,641 

10,OEO 

158,231 

223,800 

3,622 

221,852 

470 

6,0S3 

6,291 

20,901 

907 

2,780 


70,988 

1,909,682 

1,082,656 

2,189 

87,903 

3,300 

6.4S7 


99,885 

13,023 

6,067 

10,469 


29,554 

74,503 

1,040,162 


47,126 
17.320 

5,827 
19,584 

6,983 
34,243 
53,737 


184,805 

3},7e6 

4  814 

1,300 

83,809 

1,911 

381 

5,407 

660 

268 

3,762 

21,031 

12,683 

.53,994 

61,908 

18,767 

1.387 

23,137 

20.363 

2,384 

A60 

8,292 

48,C04 

34,863 
17,377 
57,433 
99,446 
51,1 ;9 
219,599 

4,025 
13.010 
16,073 

1,890 

9,155 
65,781 

6,081 

3,440 
151,052 

8,332 
92,084 

3.547 
39,651 

9,016 

2,471 

517 

739 

30,595 

19.410 

7,515 

3,230 
36,641 
15,457 

3,059 

12,078 

692 

1,917 


1899. 


£ 

48,084 
5,S7S 

ro,.i?s 

3,18-2 

3C;»,751 

15,29.'! 

■^M 

67 
1,323 

31,195 

G,185 

204,677 

223 05; 

27,605 

16.899 


25,887 
60,442 
60,490 


G4,7-2^ 
16,5-27 
29,062 
4^277 
9,737 
42,6t>.3 
93,896 


304,920 

42,514 

2,607 

6,5SG 

77,-;C,) 

4,102 

219 
5,603 

52  i 
!  .070 

7,4:r) 

2-i,.S37 

2,919 

111,546 

5S,-40 

531 

14,3SO 

1,1,760 

-2,61(' 

190 

1,732 

27,198 


4o,lKij 

208,003 
3,855 
ll,131j 

2-2,8061 


.'b,U<, 
6,801 • 
5,064  i 

24,567, 
6,171 

95,27f! 
42 

10,524 
6,521. 

12,74'.; 
9,84-.  I 
1,27(' 

31,34; 

16,07: 

I0,7ii: 

•2,52 

47,-' 

i7,74' 

),93i 

15,22 

71 

78l 


*  Included  with  "  Chemical  Manufaotarea,  uneDUmecated  "  prior  to  1898. 
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Exports. 
Principal  and  other  Articles. 


QuAirrrriBS. 


Valdf. 


Xine  Months  ended  September  30. 


1898. 


1899. 


1898.       !    1899. 


-i  ■ 


3»— British  East  India lbs     5,085,095 

Cwlon :     8,83),.540 

Other  Countries !        961,595 


5,191,5U 

8,912,789 

499,604 


£ 
226,604 
380,939 

36,372 


£        i 
231,877 
384,837 
20,023 


TotalofTea 26,75i,143  :  23,172,557 

n,inBlock8,Ingots,Bara,or  Slabs  owtsi  250,027  j        288,511 

baceo— Unmanufactured Ibsi  6,i69  996  i     4,031,037 

Foreign  Manufactured  and  Snuff  ...  609,777  5.S1  658 

ine  in  Casks gallonf  634,605  1        610527 

iae  in  Bottles,  Still   j  26,767  26, '20 

ine  in  Bottles,  Sparkling I  68,17j  72,198 


QCAXTITIE.S. 


Value. 


Month  ended  September  30. 


1898. 


1899. 


189S. 


1899. 


756,0SO: 

1,187,160 

126,519. 


930,76  li 

],35S,886' 

51,070! 


Total  of  Wine 729,.55J 

ood   and    Timber,  Sawn    or    Split! -— 

Planed  or  Dressed    loads,  2!, ^£2 

o'.,  Sheep  or  LamDs' — Germany  Ibf    63,076.881 


1,107,442 
813,814 
167,985 
132,242 
214,C85 
18,239 
105,139 


1,005,378 
1,669,828 
It  9,403 
110,861 
215,945 
17,034 
108,147 


£ 

£ 

31,591 

40,382 

51,225 

54,982 

4,523 

1,927 

3,322,221, 

12,530: 

675,361 

53,426 

72,636, 

3.713, 

7,077 


3,43C,889 ! 
39,502;; 

2s9,736 
44,1C9,' 

71,968i| 
3,075 
8,9971 


]37,82P 
46,107 
18,437 
11,282 
24,192 
2,400: 
9,988 


141,474 

279,444 

8,445 

9,333 

25,290 

2,089 

12,963 


708,951 


337.465  ;     341,126 


83,426, 


Hol'.acd    .„ _ „ 12,197,400 

'e:gian    .„ 3i,6Sl,810 

Frtnce  i  69.205,000 

United  States  j  3>,247,C03 

Other  Countries „ '  3,843,0(0 


1-5,691 
i  S5,23  ','258 
j  6,935,537 
1  35,081,873 
;  7.'»,505,743 
!  26,672,157 
3.411,178 


76,740 
2,134,18) 

458,391 
1,327,384 
2,516,426 
),0i4,2"5 

13S  326 


57.961 

2  982,358 

214,778 

1,290,446 

2,633,955 

731.604 

119,163 


1,778' 
705,000; 

5,200 
387,90  I 
601,600, 

66-,i-oo: 

138,400' 


84,040! 

•  1,257! 
721,800 
615,200 
172,300 
80S,300 
2,322,460 
110180 


36,580 


40,342 


7,5011 
22,693i 
225 
13.574, 
19,55'! 
17,9  28^ 

5,712! 


6,359 
24,494 

7,829 

6,279 
33,509 
60,858 

5,048 


Total 

oollenManufaoa.  of  Wool,  other  than 
Roata'.or  Wool  mzd  -  Cloths. „ydf         128,800 

-tuffs ;     6,489500 

arpctj  ani  Rigs*    „ j 

'nennnierated     ! 

>ae  o' Foreign  A  Colonia  I M  arch  andae 

Exported — Enumerated  Articles 
Unenumerated  Articles    


215,251,081    230,841,751    ,       7,6I6,9!3     7,972,369    ;     2,505,900      4,750,240 


79,583        138,017 


114,218 

5.7i9,828 


14,235 
39.1,407 
i;6,590 
128,064 


13,822 
33;,578 
IC0813 
104,.300 


13,100 
337,700! 


15,714 
357,603 


Total  value.. ..„.„. 


34,200,414   36  754,2S5 
11,253,936    ll,90\060 


45,451,40)    48.663,295 


1,800 

21,351 

(     12,065 

*      9,535 


2,091 

20,870 

8,984 

7,850 


2,569,976 
1,136,311 


3,422,056 
1,238,501 


*  Inolnded  with  "  Woollen  Manntaotares  Unenumerated  "  prior  to  1898. 


3,706,269     4,660,557 


^^^^K  Cotmtrlea. 


BULUON    AND    SPECIE. 
(JOLn. 


iMPiiKTs.  II  Kxpoaxs. 

Nine  Months  ended  Sept.  80. 

1898.  1899.        I,  1898.  It>g9 


rmany  _  ».._.„ 

land     .„ „ 

5^iura    „ „ 

..ice 

tugal,  Azores,  &  Madeira 
.in  and  Canaries  

ypt. 

it  Coast  of  Africa 

.!.a(includingHongKong) 

in    

ited  States 

dco,  C.  &  S.  America  (ex- 
■pt  Brazil),&  Westlndies 

..'.il    

raltar  

ti    

Possess,  in  S.  Africa 

j.it  Indies 

>ia 


•jr  i.^ountries _... 

Tn\-»l  of  Gold  


3,.'595,*sl7 

1,472,941 

381,947 

3,723,519 

331,850 

33,163 

755,121 

6»,40t 

1,271,745 

2,419,915 

40,213 

1,191,534 

205.779 

3,972 

63,059 

12,0)3.9.36 

l,'i2'',801 

5  029,190 

3no 

153,"  8  i 


1,633,666 

1,150,442 

282,48.5 

918.605 

134,<86 

36,824 

131,053 

53,751 

509 

970 

1,833,985 

865,953 

312,915 

5,215 

5,050 

11,661,423 

1, '2.35. 1 60 

.?,743,34l 

170 

192,428 


& 

55,000 

7,49  .',270 

1,116,500 

f  2,1)00 

852,322 

6,040 

300 
33,367 

3.658,700 
9,874,462 


£ 

1 19,000 

4,094,747 

1,000 

26,800 

3,124,446 

9,55  r 

1,212,201 

1575 

34,3:3 

812!000 
1,022,700 


Imports. 


1898. 


Alonth  ended 
1899 


l,241,S4l 

906,274 

838,470 

910,865 

22,000 

3,000 

20,0  :o 

.30,C03 

3,02 ',314 

:',217,545 

1,619,533 

35,001 

655,853 

513,556 

35,05.8.038       26.280.403 


28,223.671     !   15,25l.9r,0 


40,348 

4,455 

£3,293 

222,435 

25,231 

•      1.939 

9 '388 

1,5C0 

18,039 

3,347 

159,785 
22,815 

"ceo 

1,11.^815 
141,206 
6?6,978 

7,'235 


52,426 
2,792 
46,351 
91,710 
11,456 

9,283 


350 

77,009 

21,663 

1,012 

1,2>2,'8G7 
145,085 
777,878 

43^057 


KXPOBTS. 

Sept.  30.- 
1898. 

£ 

85"l"759 


2,463.889    :     2,605,694 


10,000 
59,715 


50 
2,(53 

175,'(ioO 
,995,^91 

15,300 
15,000 


12«,770 


212,003 


1899. 


3,485,938 


£ 

'i',928 

2^000 
115,8.30 

'eoo 

1,375 
1,607 

27^,000 

33,826 
210,400 


1,405,100 
87,590 


100,.500 


2.208,655 


8IL  VKU. 


iUil      I 

,tinm    , ' 

.aoe  1 

"ugal,  Azores,  4;  Madeira 
n  .arifl  Canaries    .„....„! 

ist  of  Africa ; 

'a(iacludingHongKong) ! 
la    _ 

:<sd  States  ...... ZZZZ 

100,  C.  &  .S.  America  (ex- 
■ptBrazU),  A  Wert  Indies ; 

^it^'Z'.'.'.'.'.'.'.'.'.'.'.".  I 

ta   [  __! 

ish  Possess,  iii  S.  Afrimii 

'  tish  East  Indies | 

frtraUsia  _         I 

vada '.".'.7.' 

Cier  Countries  .«._.  i 

.  '"' 

ToUl  of  Silver 


297,760 

75,540 

1,438,169 

356,610 

1.538 

9,2)6 

62.828 

6,929 

22,000 

19j 

6,852.316 

1.032,723 

4,640 

1,152 

7,639 

17.734 

134 

51,820 

8,014 

21,045 


10,331,070 


343,832 

923 

1,080,718 

693889 

1,788 

16,068 

42,882 

12,830 

40 

6,676,'983 

731,600 

1,635 

5,53 1 

650 

48,?6J 

433 

170,395 

12V624 


9,793,703 


l,46j,3i6 

470,6^6 

63.3)9 

909,52) 

2,429,452 

22.511 

315,424 

19,C9j 

316,376 

480,483 

150 

7,327 

23,423 

685 

18,583 

95!679 
4,079,918 
92,937 
21,010 
93.080 


2,9  id,  :3  43 
232,519 
27,575 
330,293 
633,835 
135,806 
155,333 
23,027 
3.0,668 

1,276,376 

8,187 

160,101 

3,057 

805 

15,570 

63,471 

4,162,007 

122,175 

10,403 

li,9ll 


10,9.'5,503       10,802.857 


1         29,769 

48,223     |l 

'                51 

260      ! 

*'       302,146 

6,382     ;^ 

'       129,612 

6,601    (i 

'1 

64 

1              222 

182    [j 

1            3,168 

1,800    il 

!              685 

1 

2,500    ;; 

40     il 

1,008,'812 

838,097 

106,628 

32,404     ! 

529 

1 

... 

403 

1,800 

, , 

1,468 

60S    ; 

8,178 

I 

17','lSS    i' 

'       2,571 

2,681      i; 

1,693,120 

803,318 

26,650 

125,120 
462,f.37 

.3,830 

207,600 

2,.^95 

19,728 

48,922 

624 


223 


10,279 

227,700 

l.OOO 

100 

20,000 


198,0U0 

1,800 

45,015 

1,447 

60 

2,926 

13,609 

172,811 

"ieoo 

78 

650 

276 

240 

20,498 

683,42{ 


21,853 


1,428,108    I   1,016,110 
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Oct.  14, 
1899. 


OOMPABATIVE  FBICES  OF  COMMODITIES. 

I.— MINERALS. 


laoH. 


Date. 


iScotob 
Pig- 


1897. 
Oct  1... 
Nov.  6... 
Deo.     8... 

1396. 


p«r  ton 


Jan. 
Feb. 
H«r. 

Apl. 

May 

June 

July 

Au({. 

Sept. 

Oct. 

Nov. 

Dec. 


£    • 


i 

6    6 
6  2} 

6  4) 


Uleve- I 
land  I 
fisre. 


Steel 
Kails. 


i 

2  5 
i 
i 

i  6  4J 
2  6  U 
2  6  11 
2  6  6i 
2  7  2i 
2    9    S 


(? 


2    9    4 


Jan.  6, 1899  2  10  Si 

Feb.  8 i  15    a 

Mar.  3 li  14  Oi 

Apl.  7 2  14    4 

May  6 3    2    : 

June  2 (1    4  2, 

July  1 l3    9  3, 

Auk.  4 3    8    0 

Sept.  1 Is    8    0 

Oct.  6 [3     8  Ij.A    0 


per  toD|perton 
d 
0 
0 
b 


d£ 
0,4  10 
0  4  10 
0  4  10 


5 
6 
6 
6 
6 
10 
7 
7 
i5  15 
»6  ;2 
6     0 


6  2 
t)  5 
6  7 
6    7 

6  7 
ri  15 

7  0 
7  10 
V  12 


4  10 

4  10 
»  10 
4  10 
I  10 
I  10 
4  10 
4  12 
1  12 
4  12 
1  12 
4  12 
4  12 
4  15 
i  15 

4  17 

5  2 

6  2 
i  5 
6  7 
6    6 


Goals. 

Beet 
Wallsend 
London. 


per  ton 
e     d 


COFTEK. 


Tia. 


G.HB. 


Straits. 


LSAD. 


EnftUsb 
Pi«. 


per  ton     per  ton.  per  ton. 


£    e 
49    i 

47  16 

48  0 


•    d  1 


50  18 

61  g 

60  19 

49  19 

50  7 
ei  18 

62  18 

61  13 
66  16 
C8  S 
70  6 
70  16 
72  10 

74  6 

75  12 

76  16 
7»  18 
76  18 
76  13 


£ 
62 
C2    6 

62  13 

6!  19 

63  6 

64  16 
f6    8 

66  14 

67  12 

70  14 

71  10 
73    3 


OAI.T- 
PBTKI. 


isng. 
lishKe- 
flned. 


78 
8) 
82 
91 

112  10 
10/    0 

113  10 
117  10 
117  10 
121  0 
133  0 
112  15 
146  17 


U  18  18 
3  IS  12 

13  S 

12 

12  11 
12  13 

12  17 

14  S 

15  16 

13  11 

12  17 

13  0 
IS  8 
13  16 
13    6 

13  8 
15     5 

14  1 
14  16 
14  10 
14  7 
14  10 

14  12 

15  8 

16  15 


9  3 
3 
9 
6 
9 
0 
3 
0 
0 


percwt 
"    •   d 
1    9 
1    0 
0    0 


18S8. 
Sept      2.. 
Oct.      7.., 
Nov.     4.. 
Dec.      2... 

1899. 
Jan,      6. 
Feb. 
Mar. 
Apl. 
May; 
June 
July 
Ausr. 
Sept. 
Oct. 


S. 


9  li 

10 
11 
U 

11 

10 
9 


■  a 

A 

10    « 

7 

10    9 

6 

10    9 

6 

11  e 

8 

12    0 

6 

12    0 

6 

11    9 

5 

11    9 

6 

11  ,» 

6 

11    9 

6 

11  li'i 

6 

11    9 

6 

11    9 

et 

11  n 

«» 

a  a  {«  ■ 


4  18 

«  18 

5  0 

6  0 

6  0 
i  16 
4  16 
4  16 
4  16 
4  16 
4  16 
4  16 
4  10 
4  10 


a 

a 

£  sa 

0 

6 

so  10    0 

0 

6 

30  10    0 

0 

6S 

30  1]    0 

0 

f 

30  19    C 

0 

6A, 

80  13    0 

I) 

6r'. 

SO  10    C 

0 

e 

SJ  10    0 

0 

6A 

81    0    0 

0 

4H 

31    0    0 

0 

6* 

31     0    0 

0 

6|% 

31     0    0 

u 

6ft 

31    0    0 

0 

f| 

31     0    0 

0 

6\ 

32  U    0 

£  ad 


STOCKS  01'  EAW  MATEfilALS  and  COMMODITIE 
I.— Raw  Matbbials. 


II.— MATERIALS  FOR  TEXTILE  MAKDFACTURE. 


Wool. 


pr  lb  per  lb 


Lin-  iNS.Wles 
coin  Qreagy 
Hgs.  Average 


Silk 

CoBslm- 
buzar. 


per  lb. 

8    d 


FI.AX. 


Riga, 
ZK. 


n 

II 

81 

i^t 

t* 

8i 

bt 

8i 

8i 

8» 

8 

II 

8 

81 

8; 
8 

9 
lOi 

8 

m 

8 
8 

lOi 

lOl 

9 

lOJ 

1) 

Hi 

per  ton 
£    a 

!5  0 
24  IJ 
24  6 
24  6 
24  16 

24  10 

S3  16 
28  16 

25  16 
S8  15 
23  16 
58  10 
S3  10 

23  D 

24  15 

26  6 


arap. 
Manila 


per  ton. 


83  10 
8)  10 

50  10 
31  10 
26  10 

23  15 

24  6 
24    6 

51  0 
SI  10 
31  10 
Si  10 
S4  10 
3t  10 
43  10 
47    C 


Jtn. 
Good 
Marks. 


per  ton. 
£  a 


12 
12 
12 
13 
13 
13 

13 
13 
13 
13 
13 
13 
IS 
13 
IS 
14 


IIL— JfOOD    FK0DUUT8. 


Date. 


Ahrok. 
Whut 

Red 

Winter 


OAnni  Avulaobs. 
(Eniclish  Grain.) 


Wheat. 


per  qr. 

£    a  d 
189?. ' 

July  1  1  18  6 

Auk.  5  1  14  6 

Sep.  2ll    9  6 

Oct.  7|1    9  6 
Nov.  4  1  12 


per  qr 

^    a   d 


Barley. 


Dee.  2 

1899. 

Jan.  1 

Feb  3 


1  11    6 


1  11 
1  11 


Mar.  3  1  11 


Apl.  3 
May  6 
Jne.  3 
July  1 
Aug.  4 
Sep.  1 
Oct.  6 


1  11 
1  U 
I  11 
I  12 
I  9 
1  » 
1  10 


I  18 

I  16 

I  10 

6 


per  qr. 
C    8    d 

I  8  4 
1  6  11 
i    7    e 


Gate. 


per  qr. 
a   d 


Town 
House- 
holds. 


230  lbs. 
£    a   d 


01 
61 

8:1 
l.il 

SI 
411 

'I' 
101 

Ul 

01 


7 
8 
8 

8 
7 
6 
6 

*     6 
4     4 

4  V 
0    9 

5  10 
8    L 


I     0 

I  0 
)  19 
J  16 
I)  17 
0  17 


1  14 


3'n  17 
2  0  17 
7:0  17 


0  18  11 


1 

1 

01 


0  17 
0  18 
0  18 
0  18 
I)  16 


)    18  6 


Biu. 


Mdtt'kPotatos  IRiob. 


Infe- 
rior. 


8  lbs. 
8    1 


Prime 


81ba. 
8    d 

4    t 
4    1 

8  ID 


Prime. 


8lba. 
a    d 


Good   {  Ran- 
Kngli,ih   goon. 


per  ion.  p.owt. 
£   a   d   a    d 


S  15 
3  15 
8  10 

8  6 
3  10 
3    6 

3  10 

4  12 
2  16 
15  16 
'4  10 

5  6 
8     6 


7  10 
7    4 


New. 


IV.— FOR  DRINKING.  LIGHTING,  AND  OTHER  PURPOSES. 


Date. 


1898. 
July     1... 
AuR.     6.. 


Beet. 


West 

India 

Syrupe. 


per  cwt. 
a    d 
9    7 


per  cwt. 
M     d 
II    0 
I     11     0 


TSA. 

Oongon. 
Common.  Good. 


Coma. 


Ceylon, 
Plantatn 
low  mid. 


Oils. 


Petro-  j  OHve 
leum    i  Spanish 


Tallow 


Town. 


per  lb. 
d 
H 

6 


Pig  iron. 

Warrant  Stores. 


Scotland. 


Cleveland 


Raw 
Cotton. 


Juna  .30,  '98 
July  30, 
Aug.  31, 
Sept.  30, 
Oct.  31, 
Nov.  30, 
Doc.  31, 
Jan.  31,  'S9 
Feb.  28,  „ 
Mar.  .30,  „ 
April  29,  „ 
May  31,  „ 
June  30,  „ 
July  31,  „ 
Aug.  31,  „ 
Sept.  30,  „ 


ions. 
328,806 
327,437 
326,363 
324,479 
322,695 
320,728 
310,507 
313,572 
309,831 
303,226 
308,0t4 
304,780 
303,812 
£00,897 
298,20/ 
286,854 


ions.  I  Uales.  I 
90,075,1,107,030 
90,729    948,380' 


88,061 

89,016 

94,595! 

121,416 

1,37,834 

152,3S6 

153,903 

152,853 

149,691 

143,531 

126,243 

116,295 

111,356 

98,236 


790,390 

634,520 

635,370 

973,060 

1,136,890 

1,765,620 

1,785,000 

1,755,940 

1,616,490 

1,440,470 

1,263,810 

1,046.870 

859,720 

715,860 


Tobacco.  Copp 
Unmanu-  Earj 
factured.      and 

(In  b  jnd.)  Afloat 

bales.,       Lbs.  Tom 

998  133,789,000  28,10 
391  132,224,000  29,6* 
1,210  137,005,000  28,rv 
1,136  137,893,000    :■  ' 
1,146  135,078,000 
1,1  Iti  134,445,00€  -u, 
1,265  135,355,0J0  27,fc 
878  134,961,000  26,C 
1,08^  130,325,00(      ' 
1,097  131.056,000 
1,31S<  126,918,000  -'0,,: 
969  i:S.842,00(    iO,; 
727  131,127.000  29,'^ 
658  133  607,000  33,( 
2,68.=  145,316,000  32,:^ 
3. 196|  1 63,703,000  28,S 


II. — Colonial  Pbobuoi. 


Tea. 
In  Bond. 


Coffee. 
In  Bond. 


Raw 

Cooos. 

In  Bond. 


Raw  I  Rice 
Sagar.  |  Londi 
In  First  In  Fir 
Hands.   I    Uand 


June  30, 
July  20, 
Aug.  31, 
Sept.  30, 
Oct.  31, 
Nov.  30, 
Dec.  31, 
Jan.  31, 
Feb.  23, 
Mar.  30, 
April  29, 
Mav  31, 
June  SO, 
Julv  31, 
Aug.  31, 
Sept.  30, 


'98 


'99 


Lbs. 
57,258,000 
62,230,000 
69,612,000 
78,710,000 
87,691,000 
92,970,000 
101,6c8,COO 
102,224,000 
97,280,000 
85,285,000 
67,727,000 
61,175,000 
66,031,' 00 
69,028,000 
75,831,000 
84.128,000 


Cwta. 
446,000 
466,000 
461,000 
443,000 
4C0,000 
355,000 
318,000 
289,060 
313,000 
401,000 
528,000 
627,000 
G16.0CO 
641,000 
611,000 
558,000 


Lba. 
21,658,000 
21,861,000 
21,191,000 
20,089,OOC 
18,887,000 
17,350,000 
16,934,60) 
14,482,000 
14,211,000 
17,584,000 
18,231,000 
20,010,000 
20,203,000 
20.655,000 
20,858,000 
19,086,000 


Cwta. 
1,711,540 
1,819.480 
2,080,220 
1,731,900' 
l,5S2,gO0 
1,578,£00, 
l,66ii,840 
1,.337,680| 
1,100,200 
1,383,900^ 
1,027,840! 
1,231,3401 
1,258,760! 
I,155.f60! 
984,960 
81H,620 


III. — Spibituous  Liquoas,  &o. 


Wines  m  Bond. 


Spanish. 


Portu- 
guese. 


French. 


Foreign  tipirits  in  Bond 


Brandy.  I    Rnm. 


0th. 


iperlb  [  percwt.  per ^1.  per  tun.  per  cwt. 
Iad£sd  d  l£ad£ad 
1  0  10  ,  4    6    0         4}ii    38    0    Oj  1     8     0 

I  1    1  I  4  12    0  I      4hj  130  10    ol  1     1     6 


1  Gallons.  I  Gallons.   Uallonsi  (ialloiu. ;  Gallons.    ' 

June  30, '98  2,916,000  3,188,000  11 35000   5,886,000  8,591000 

July  SO,  „    2,969,00(1  3,260,000  11260CO   6,844,000  8,881  000 

Aug.  31,  „    2,933,010  3,269,000  1093000    5,754,001  9,090,000    .^s.,, 

Sept.  30  .,    2,857,000  3,338,000  1106000'  5,628,000'  8,9S6,C00    269. 

Oct.  31,    „    2,765,000  3,309,000  1176000   5,681,000  8  7d0,0CU    262. 

Nov.  30    .,    2,704,000  3,276,000  12c00t0   5,59j,O0O!  8,206,000!    306, 

Dec.  31,   „   2,670,000  3,317,000  12.34000  5,642,000  7,901,0(0    29^. 

Jan,  31,  'itO  2,601,600  3,130,000  1196000'  6,601,060'  7,905,000 

Feb.  28,   „    2,502,000  3,098,000  1156000    5,581,000!  7,639,000 

Mar.  30,   „    2,,'.99,CO0  .3,143,000  1171000,  5,579,000  7,150,000, 

April  29,  „    2,638,000  3,122,0001152000   5,648,000  6,963,000 

May  31,  „    2,647,000  3,119,060  118.3000   5,515,600  6,965,0C0l 
June  30,  „    2,691,000  3,136,6001184003   5,603,0001  7,099  OOO!    29b 

July  31,  ..    2,659,000.3,102,000  11240(0   5,477,000  7,529,000    301 

Aug.  31,,,    2,610,0003,172,0001126000   o,390,C00'  8,063,601 

Sept.  30,  „    2,559,0003,164,0001144000   5,283,0001  8,027,01.0    ., 


Export    and    Trade    Notices. 


OOPPEB     AND     BRASS 

MANUFACTUKERS. 

THE  BROUGHTON  COPPES  CO., 

LIHriED, 

MANCHESTER. 

Uaoolacturera  of  Uopoer  and  Bnai  Tubes  and 

CytiLdeii  0(  all  detcripUons. 

Incola,  Hoda   Plates  Sheets,  &c 


PAPER 


HANGINa 

TURERS. 


MANTTFAC- 


LIQHTBOWN,  ASPINALL    &  CO. 

Hayfield  Milla,  Pendleton,  Uancheater. 

142  Queen  Victoria   atreet,    London,    E.C. 

And  124  Inarram  atreet,  Glasgow. 

All  clMsei  ol  Paper  Hangings  lor  Home  and  Foreign 
HarkeU. 


Varnish,   Japan,  Colour,    and    Pal 
Manufacturers. 

CHARLES  TURNER  in  SON, 

Broad  atreet. 

Bloomsbury, 

London,  W; 
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JOINT  STOCK  BANKS  OF  ENGLAND  AND  WALES. 


Bank  of  England 8 

Bank  of  Whitehaven,  Limited  ....    8 

Bank  of  Liverpool,  Limited 9 

Barclay  and  Company,  Limited  . .  9 
Baring  Brothers  and  Co.,  Limited  9 
Birmingham  District  and  Counties 

Banking  Company,  Limited    ....     9 
Bolitho,  Williams,  Foster,  Coode, 

Grylls,  and  Co.,  Limited  9 

Bradford  Banking  Company,  Lim.  9 
Bradford  Commercial    Joint-Stock 

Banking  Company,  Limited    9 

Bradford  District  Bank,  Limited  . .  10 

Bradford  Old  Bank,  Limited 10 

Bucks  and  Oxon  Union  Bank,  Lim.  10 
Capital  and  Counties  Bank,  Lim...  10 

Carlton  Bank,  Limited 10 

Carlisle  and  Cumberland  Banking 

Company.  Limited 11 

Cornish  Bank,  Limited 11 

CouttsandCo U 

Craven  Bank,  Limited  11 

Cripplegate  Bank,  Limited 11 

Crompton  and  Evans'  Union  Bank, 

Limited 11 

Cumberland  Union  Banking  Co.,  L.  11 
Devon  and  Cornwall  Banking  Com- 
pany, Limited   12 

Gl\-n,  Mills,  Currie,  and  Co 12 

Grant  and  Maddison's  Union  Bank- 
ing Company,  Limited 12 

Halifax    and    Huddersfieid    Union 

Banking  Company,  Limited    ....  12 
Halifax  Commercial  Banking  Co.,L  12 
Halifax  Joint-Stock  Banking  Com- 
pany, Limited   12 

Lancashire  and  Yorkshire  Bank,  L.  13 
Lancaster  Banking  Company,  Lim.  13 
Leicestershire  BankingCompany.L  13 
Liverpool  Union  Bank.  Limited  . .  13 
Lincoln  and  Lindsey  Banking  Co.,  L  15 

Lloyds  Bank,  Limited   13 

London  and  County  Banking  Co..  L  13 
London  and  Provincial  Bank,  Lim,  14 
London  and  Northern  Bank,  Lim.  14 
London  iuid  South-Western  Bank, 

Limited    14 

London  and  Westminster  Bank,  L.  15 
London  and  Yorkshire  Bank,  Lim.  15 


I  London  City  and  Midland  Bank,  L. 
;  London  Joint-Stock  Bank,  Limited 
i  London  Trading  Bank,  Limited  . . 
I  Manchester  and  County  Bank,  L.. . 
!  Manchester  and  Liverpool  District 

t     Banking  Company,  Limited    

i  Martin's  Bank,  Limited    

;  Mercantile  Bank  of  Lancashire,  L. 

Mercantile  Bank  oi  London 

1  Metropolitan  Bank  (of  England  and 

i     Wales),  Limited   

;  Middlesex  Banking  Company,  Lim. 
i  Midland  Counties  District  Bank,L. 

I  National  Bank,  Limited   23 

i  National  Provincial  Bank  of  Eng- 

]     land,  Limited 

\  Northamptonshire  Union  Bank,  L. 
:  North-Eastern  Banking  Company, 

i     Limited    

I  North  and  South  Wales  Bank,  L.. . 

;  Nottingham  and  Nottinghamshire 

Banking  Company,  Limited    

Nottingham  Joint-Stock  Bank,  L.. . 

Pares's     Leicestershire      Banking 
Company,  Limited 

Parr's  Bank,  Limited 

Prescott,  Dimsdale,  Cave,  Tugwell, 
and  Co.,  Limited 

Sheffield  Banking  Company,  Lim. 

Sheffteld    and    Rotherham    Joint- 
Stock  Banking  Company,  Lim.  . . 

Sheffield  and  Hallam  shire  Bank,L. 

Sheffield  Union  Banking  Co.,  Lim. 

Stamford,    Spalding    and    Boston 
Banking  Company,  Limited    

Stuckey's  Banking  Company,  Lim. 

Wakefield    and    Barnsfey     Union 
Bank,  Limited 

Union  Bank  of  London,  Limited.. 

Union  Bank  of  Manchester,  Lim.. .  20 

West  Riding  Union  Banking  Co.,  L.  20 

Whitehaven   Joint-Stock    Banking 
Company,  Limited 20 

Williams,  Deacon  and  Manchester 
and  Salford  Bank,  Limited 20 

Wilts  and  Dorset  Banking  Co.,L...  20 

York  City  and  County  Banking  Co., 
Limited    21 

Yorkshire  Banking  Company,  Lim.  21 


JOINT  STOCK  BANKS  OF  THE  ISLE  OF  MAN. 

Dumbell's  Banking  Company,  Lim.  21  1  Manx  Bank,  Limited 21 

Isle  of  Man  Banking  Company,  L.  21  | 

JOINT  STOCK  BANKS  OF  SCOTLAND. 

British  Linen  Company  Bank    ....  211  Royal  Bank  of  Scotland    22 

Caledonian  Banking  Company,  L.  21  | 

JOINT  STOCK  BANKS  OF  IBELAND. 


Bank  of  Ireland    22 

Belfast  Hanking  Company,  Lin:.  . .  22 

Hibernian  Bank,  Limited 22 

Munster  and  Leinater  Bank,  Lim.  23 
National  J^ank,  (jimited    23 


Northern  Banking  Company,  Lim.  24 
Provincial  Bank  of  Ireland,  Lim.  . .  24 

Royal  Bank  of  Ireland,  Limited 24 

Ulster  Bank,  Limited 25 


FOREIGN  AND  BRITISH-COLONIAL  JOINT  STOCK  BANKS. 

Comptoir  National  d'Kscompte  de 

PariB 33 

Imperial  Ottoman  Bank      34 

Hong  Kong  and  Shanghai  Banking 

Corporation    34 

London  Bank  of  Australia,  Limited  35 

Ionian  Bank,  Limited    36 

National  Bank  of  the  South  African 
Republic,  I Jniited 26 


African  Banking  Corporation,  L.  . .  26 
Australian  Joint-Stock  Bank,  Lim.  26 

Bank  of  Adelaide 27 

Bankof.\f-''    '  }-<<f<\   27 

Bank  of  1',  l.ia   27 

Bank  of  A  28 

Bank  of  U...  a  ........  .Uuerica 28 

Bank  of  Tarapaca  and  London,  L.  29 
Bank  of  Montreal    29 


Bonk  of  New  Zealand 30  I  London  and  Ran  Francisco  Bank,  L  36 

Bank  of  New  South  WaJes 31  ,  National  Bank  of  India,  Limited  . .  37 

Bank  of  Victoria.  Limited    31    National  Bank  of  New  Zealand.  L.  37 

Colonial  Bank   32  i  National  Bank  of  AuBtralapia.  Lim,  38 

Commercial  Bank  of  Aastralia,  L.  32  i  QueeuHland  National  Bank.  Lim...  38 
Commereial   Banking  Company  of        |  Royal  Bank  of  (^ueenRland.  Limited  39 

Sydney,  Limited 35  i  Standard  Bank  of  South  Africa,  L.  39 

D'ihi  and  London  Bank,  Limited  33    Union  Bank  of  Australlo.  Limited  40 


ii 


BANKING    ACCOUNTS. 

TnK  tabular  statement  of  bank  accounts  first  published 
in  the  Economist  of  October  20, 1877,  is  here  continued. 
The  statement  includes  the  accounts  of  all  the  joint- 
stock  banks  of  the  United  Kingdom,  and  also  of  all  the 
private  banks  that  publish  accounts.  The  number  0( 
banks  continues  to  diminish  through  consolidations  and 


amalgamations  and  for  some  years  prior  to  1898  the 
tendency  was  for  the  amount  of  paid-up  capital  to 
diminish  also.  Since  then,  however,  there  has  been  a 
change  in  this  respect,  for  although  in  the  case  of  large 
amalgamations,  the  new  capitalisation  of  the  joint 
concerns  is  smaller  than  the  aggregate  of  the  former 
separate  capitals,  that  reduction  has  been  more  than 
offset  by  the  additions  which  a  number  of  other  banks 
have  made  to  the  amount  of  paid-up  capital.  In  con- 
sequence of  these  movements,  the  paid-up  capital  of  the 
joint-stock  banks  now  amounts  to  a  total  of  £77,097,000, 
which  compares  with  £76,927,000  at  this  time  last  year, 
thus  showing  a  net  increase  of  £170,000.  To  this 
increase  the  English  banks  have  contributed  £152,000, 
and  the  Scotch  and  Irish  banks  £18,000.  Of  the  23 
private  banks  whose  accounts  are  tabulated  the  capital 
and  reserves  amount  in  the  aggregate  to  £7,098,000,  that 
being  £80,000  more  than  they  held  at  the  like  date  last 
year.  All  the  private  banks  are  in  England,  while  as 
regards  the  joint-stock  banks,  it  is  shown  in  the 
following  statement,  how  their  paid-up  capital  is 
distributed  between  the  three  divisions  of  the  Kingdom. 

Capital  Subscribed.  Capital  Paid  Ui). 
England    (including  Isle  of    Man    and  £  £ 

Channellslandsl    217,120,000     ..    60,643,000 

Scotland 29,157,000    ..      9,313,000 

Ireland    25,549,000    ..      7,141,000 

Total    271,825,000    ..    77,097,000 

Subjoined  is  our  usual  summary  statement  of  deposits, 
&c.,  and  some  of  the  chief  points  of  interest  in  the  tables 
will  be  found  commented  upon  elsewhere  : — 

Depcsits  of  Joint  Stock  Bank.s  in  England  and  Walks 
included  in  following  Statement. 

Total  in  Including  Deposits 

England  and  Bank  of  Held  by  the 

Wak'S.  England.  Other  Banks. 

In  Statement.                               £  £  £ 

Deposits-110  Banks,  May  19, 1888  . .    335,959,000  . .  27,830,000  . .  308,129,000 

—  110      —     Oct.  20, 1883  . .    352,100.000  . .  32,200.000  . .  3OO,90O,W)O 

—  112      —      May  18, 1889  . .     361,800,000  . .  28,300,000  . .  333,500,000 

—  110       —     Oct".  19, 1889  . .     380,600,000  . .  35,000,000  . .  345,600,000 

—  104      —     May  17, 1890  . .    386,700,000  . .  34,100,000  . .  352,100,000 

—  100      —     Oct.  18, 1890  . .     390,800,000  . .  34,300,000  . .  356300,000 

—  105      —      May  23, 1891  . .    408,500,000  . .  39,800,000  . .  368,700,000 

—  110      —     Oct.  17, 1891  . .    422,700,000  . .  42,000,000  . .  380,700,000 

—  105      —     May  21, 1892..    427,900,000..  36,000,000..  391,900,000 
_         104      —     Oct.  22,  1892  . .    435,345,000  . .  39,400,000  . .  395,900,000 

—  103      —     May  20, 1893  . .    430,696,000  . .  34,058,000  . .  396,658.000 

—  102      —     Oct.  21, 1893  ..     432,670,000..  39,538,000..  393,132,000 

—  100      —     May  19, 1894  . .    427,355,000  . .  33,768,000  . .  393.687,000 

—  99      —      Oct.  20, 1894  . .    445,158,000  . .    43,124,000  . .    402,034,000 

—  100      —     May  18, 1895  ..    456,113,000..    37,087,000..    419,026,000 

—  100      —     Oct.  19, 1895  . .    485,277,000..    46,411,000..     438,866,000 

—  100       —     May  16, 1896  .  .     522,022,000  . .     66,461,000  . .    455361,000 

—  97  —  Oct.  17, 1696  . .  564,538,000  . .  65,426,000  . .  499,112,000 

—  95  —  May  22, 1897  . .  549,969,000  . .  54,736,000  . .  495,233,000 

—  91  —  Oct.  2J,  1897  .  .  665,006,000  . .  56,717,000  . .  508,289,000 

—  91  —  May  21, 1898  . .  576,895,000  . .  49,647,000  . .  527,248,000 

—  90  —  Oct.  22, 1898  . .  596,794^0  . .  55,485,000  . .  541,309,000 

—  88  —  May  20, 1899  ..  591,963,000..  43,411,000..  548.552,000 

—  84  -  Oct:  21, 1899  ..  624,715,000..  53,709A)0  . .  571,006,000 

The  cash  in  hand  and  the  money  at  call  were,  as  far  as 
can  be  stated,  as  follows  at  the  same  dates : — 

Total    IncludingCoin  HencoCajhin  BcsidesNotea 
Caiih  in  Hand  and  Bullion    Hand*atCaIl    InReaervo 
and  Monty      at  Bank  of     HeldbyOlber      in  Bank 
England  at  Call.  lilngland.  BankK  is        of  Kncland. 

»na  Wales.  £  £  £  ,„   *„.™ 

110  Bwiki,  May  19, 1888    88,025«)0  . .    19,919«)0    . .    68,106,000  . .    10,898flO0 

110  -  Oct.  20. 1888  92.M9«I0..  22,161JX0  ..  70.1S8,0O0  ..  12355,000 
112      -      May  18, 1889    95,161^00  , .    19,289j000    . .    75372,000  . .    10,64Jfl0O 

111  -      Oct.  19,  1889  100,5«2W0  . .     23.237fl00    . .     76345^00  . .     14,449.000 

104  -  May  17, 1890  97,410,000  . .  17,782fl00  . .  79,628fl00  . .  «*Ufl00 
100  —  Oct.  18, 1890  99.961,000  . .  21,235;000  . .  78,726,00)  . .  10,9».500 

105  —  May  2.5, 1891  107,421,000  . .  23,466j000  . .  83,955/100  . .  14,O79fl00 
no  --  Oct.  17, 1891  114,487,000  . .  28,254flOO  ..  86.233,000..  17,257flOO 
105  —  JJ»y  21, 1892  113J35flOO  . .  22,295fl00  . .  91.038,000  . ,  12.447,000 
104  _  Oct.  22,  1892  120,264,000  . .  27319,000  . .  92.445,000  . .  16,298W) 
103  —  , May  20, 1893  117,782,000  . .  24,398^00  ..  93,384,000..  16,128fl00 

(OotUimud  on  page  8.) 
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STATEMENT    OF    BANK    ACCOUNTS    IN    A    SUMMAEISED    FOEM. 


1 

Name  of  Bank. 

•Figures  from  lastSupplement, 

being  latest  obtainable. 

§  Figures  from  Statutory 

Statement. 

2         ^ 

|S  Amt. 
o  o 

§  g  Paid- 

u  to 

f«<  uppr. 

(|g  Share 

4 

Liability 
per  Share 

5 

Divi- 
dndJt 
B'nus 
frthe 
Year. 

6 
Market  Value. 

7 

Capital 
Subscribed 

8 

Capital 
Paid-up. 

9 

Total 
Capital 
Liability 
(Callable 

and 
Reserved) 

10 

Reserve 

Fund. 

11 

Un- 
divided 
Profits. 

12 

Notes  in 
Circulation. 

t 
^ 

Of  the 
Per  Entire  Pd.- 
Shre.  up  Capital. 

\   £ 

£* 

£ 

£             £ 

£ 

£ 

£ 

£ 

£ 

£ 

JOINT  STOCK  BANKS   OF  ENGLAND  AND  WALES. 


Adclphi  Bank 

1  Ashton,Stalybrdg.,Hyde, 

&c.,  Bank*    

2  Bank  of  England  (Jne.  28) 

3  Bank  of  Liverpool  .... 

4  Bank  of  Whitehaven, 
o  Barclay  and  Co 

6  Baring  Bros,  and  Co. . 

Do  5  %pref 

Do  6%  2nd  prof 

7  Birmgm.,  Dist.&  Cties.§... 

8  Bolitho,  Williams,  Foster 

9  Bradford  Banking  Co. g... 

10  Bradfd.  Com.  Jt.  Stk.  Bk.J 

11  Bradford  District  Bank... 

1 2  Bradford  Old  Bank    

13  British  Mutual Bnkg.  Co.* 

14  Bucks  &  Oxon  Union  Bk.§ 
Burton  Union  Bank  

15  Capital  &  Counties  Bank 
IG  Carlisle  &  Cumbr  Bnkg... 

17  Carlton  Bank  

18  Cheque  Bank* 

Do  Founders'  Shares... 

City  Bank     

City  of  Birmingham 

19  Cornish  Bank  

County  of  Stafford  Bank 

20  CouttsandCo 

21  Craven  Bank    

22  Cripplegate  Bank§ 

23  Crompton  &  Evans  Union 

24  Cumbrlnd.  Union  Bkg.  Co, 
Derby  &  Derbyshire  Bkg. 

25  Devon  &  Cornwall  Bk.  Cog 

26  German  Bank  of  London* 

27  Glyn,  Mills,  Currie,  &  Co. 

28  Grant  and  Maddison  

29  Halifx&Hudders.Uniong 

30  Halifax  Com.  Bnkg  Co.  ..'. 

31  Halifax  Jt.  Stk.  Bkg.  Co.§ 

32  International  B.  of  Lond.* 

33  Knaresboro'  and  Claro*... 

34  Lancashire  &  Yorkshre.  B 

35  Lancaster  Banking 

Leeds  Joint  Stock  

.36  Leicestershire  Bnkg.  Co.g 

37  Lincoln  ALindsey  Bkg  Co 

Do  New 

38  Liverpool  Union  Bank?.. 

39  Lloyds  Bank§ 

40  London  &  County  Bkg.  Co. 

41  London  &  Hanseatic  Bk." 

42  London  &  Northern  Bnk. 

43  London  &;  Provincial  Bnk. 

44  Lond.  &  South-Wstrn  Bk 

45  Lond.  &  Westminster  Bk. 

46  London  *  Yorkshire  Bk. 

47  London  City  &  Midland.. 

48  London  Joint-Stock  Bank 

49  London  Trading  Bank  ... 

50  Manchester  4  County  Bk 

51  Manchester  &  Lpool.  Dist 

52  Martin's    

53  Mercantile  of  Lancashire 

54  Mercantile  of  London^  ... 

55  Merchant  Banking*    

56  Metrop.(ofEng.&Wales)§ 

67  Middlesex  Banking,^  

58  Midland  Countie.sD'ist.§.. 

50  Moore  t  Robinson's* 

60  National  Provincial  Bk.  \ 

of  England  §    j 

01  Northniptnshire.  Un.  Bk 
62  North-EasternBkgCo... 

Cai  ricd  forward  ...... 


Amalgama  ted  with  Lancasbir  e  and  Yorklahire, 


Unl'imit  ed 


34;20&2Jj8097i;  50 
None      10    nil.  i  nil. 
None  St'ck 
10     16 
6      10 
4      10 
14,     10 
None!     15 
6:       5 
62     10 
46       5J 


10 
i70 

\m 

20 

8 

20 

10 

Not 

5 

20 

20 

24 

124 

i  1^ 

INonelVar's 


28| 

[   23 

13 
276^ 

ise; 

None) 

105 

127 

32 

42; 

260i 
33 


34  i 
30 
10 
15 
5 
20 
10 
29i 


25 

20  ] 

i'6 

1241 
nil. 
10 


15 
130 
32i 
80 
42 
60 


10  j 

100  1 

25  ; 

80  j 
37il 
40  i 


10  inil. 
stat  ;ed. 
5    nil. 
30    nil. 


10 

8 

8 

10 

5 

Hj 
12  I 

24J| 

18  1 
18  i 

124{ 

22 


78 

16 

84     75  ] 

92 

10 

50       40    ; 

12 

10 

10     10 

29 

3-10 

1710    10  ' 

None 

10 

... 

None 

4 

5    nil. 

138 

6 

45     25 

,, 

Vario 

us. 

22 

a 

25     25  ; 

2 

4&5 

5&6  nil.  1 

18S 

/104 
12 

64i   60  1 
48     40 

10 

10 

20     10 

6t 

« 

14  ,  nU. 

2,837 



18 

16 

14i 

10 

18 

'I' 

15 

20 

7 
'i 

6 

13] 

i^ 

10 
23 
23 
12 
ll-,'« 


18i 

25i 

13 

20J 

32i 

34i 

30 

295 

74 

57i 
324 
105 
12 

22 
774 
63 
66 
524 
364 

62 
61i 

6j2Ci 

"sj 

16 
*7i 

55i 
634 
29 
16 


118,750 

51,153,800 

3,060,0001 

272,200 


(c)  2000,000 


1,674,800 
890,000 
969,000 
539,500 
795,600 
981,2501 
52,1C0 
360,000 

3,900,000 
436,000 


421,000 


810,000 

15,000 

992,200; 

465,COO 

1,00.'',.')00 
460,000 


(c)  224,000 
555,000 
273,750 
765,000 
260,000 
175,2C0|i 
l,972,6C0i 
1,897,600;: 


250,000 

U,55S,000 

8,000,000 

S95,690 

5fii5,00lj 

S5,000\ 

500,000\ 

500,00C\ 

3,062,e00\ 

i,60(i,ooa\i 

1,S60,000\ 

i,soo,ood 

860,000' 

1,250,000 

150,000 

400,000 

Amalgama 

o,000,00u 

400,000 

17,000 

lSS,i03 


S00,000 

7,000,000 

197,060 

3,437,500 


50,000 

14,553,000 

1,000,000 

98,530 

2,187,500 

25,000 

500,000 

500,000 

612,500 

300,000 

408,000 

325,000 

344,000 

500,000 

52,080 

80,000 

ted   with 

1,000,000 

100,000 

17,000 

23,>)S3: 

33,7£0| 

ted  with   London  C 


20,000  i     3,218 

3,000,000  158,.321 

688,5321    83,026 

96,000 
1,000,000 


7,229 


28,225,310 
"9,810 


3,450,000 

1,S00,000\ 
952,000. 
975,000 
516,000' 
750,000; 
97,9S0\ 

sso,ooo: 


lOO.OOOi 

I 

460,626! 

279,500; 
165.000 
115,000' 
200,000' 
175,000, 
27,000| 
,39,000 


Lloyds   B  ank,  Lim. 


4,000,000 
300,000 

65,660 


Amalgama 

Amalgama 

500,000 

Absorbed  b 

6fJO,000 

900,000 

25,000\ 

1,250,000\ 

600,000\ 

Amalgama  ted  with 

;    1,240,1,00.     206,010 

400,000\ 

1,000,X)00\ 

S50,000\ 

1,200,000] 

300,000' 

750,00& 

iOO,000\ 

Z1S,700\ 

1,200,000\ 

1,3:5,000\ 


750,0001 
85,000' 
4,923; 


39,358 
39,089 
15,686' 
22,663, 
27,221  j 
9,340 


36,963 

10,3071 

335 


16,695 
10,200 


23,530 


Tranisformod  into 
1,320,COO|!     1,100,000 
250,000 
160,000 
3,000,000 
13,000,000 
8,000,000 


ted  with 
150,600 

y  Nationa 
600,000 
210,000 
5,000| 
2.50,000 
250,000' 


400,000 
1,000,000 
112,000 
300,000 
150,000 
300,000 
300,000 
42,740 
600,000 
302,600 


ity 


London  C  ity 

349,400 
1  Provinci 


690,000 

20,000 

1,000,000\ 

350,000 

Parr's  Ba 

1,034,390 


238,000 
900,000, 
150,000] 
450,000 
100,000\ 
170,960 
600,000 
1,072.600] 


idland. 
idland. 

imited. 

23,'310 

31,637; 
11,477 


and  M 
and  ;M 
190,000 
al  Bank,  L 
400,000 
130,000; 

13,290| 

266,000 1 

160,000 

nking  Com|pany, 

218,030, 

94,000 
560,000 

38,500; 

90,0001 

50,000 
305,000; 

10,000| 

45,000' 
385,000 
300,000 


31,220 

Limited. 


23,"i02i 
7V484! 

12,756j 

21,752; 
4,915 


■  6,705 
8,100 
9,316 

'20,805 


Londojn  and  Nor, them  Banking 


363,750 

2i;2,000l 

1,728,750 

8,937,50Ci 

10,500,000 

4t0,00C 


800,GOO\ 

I  579,760] 

3,080,000  ],iOO,OOG 

3,003,ltO|  2,000,000\ 

8,820,000!  14,000,000]  2,800,000 

6S9,000;  S8S,00C\     260,000 

9,250,100!  10,751,120]  2,202,400 

4,380,OOC|  12,000,000 


440,000 

87,500 

52,500 

600,000 

2,500,000 

2,000,000 

400,000 

222,746 

700,000 

775,000 


(c)  28,050| 
3,385,3C0i 
6,187,500 

(c)  700,000 
405,000 

206,250 
1,500,000; 

168.000 

(c)     07,600 

2,220,000 

13,662,500 

870,000 

816,000 


58,545 

5,460,200 

6,000,000 

1,000,000 

921,000 

46,800 

675,000 

(,COO,000 

50,000 

695,1  SO 

507,750 

16900000 


159,900,950 


}' 


1,200,000 
l,020,(,0'j 


167,023,788 


1,800,000 
23,053 
873,632 

1,000,000 
500,000 
200,000 
42,072 
300,000 
£00,000 
18,640 
115,855 
203,800 

r  420,000 

12.580000 
436,432 
306,000 


19,947,72s 


660,000 

162,500] 

97,500] 

2,400,000 

13,800,000 

6,000,000 

400,000 

357,014 

700,000 

1,215,000 

11,200,000] 

728,000 

8,549,120 

10,200,000 

35,492 

4,686,668 

5,000,00(J 

600,000 

721,600 

4,728 

375,000 

4,600,000 

31,360 

67S,t76 

303,950 

12,900,000 

764,538 
714,000 


11708X066 


200,000    48,510; 
I    225,983    22,590| 

400.000  16,165 
1,300,000 
1,275,000  287,966 

110,000'   33,367 

I     8,686 

1,040,000;  114,143 

615.0001  90,248 
1,600,000  130,428 

145,0001   26,422 

2,202,400  368,463 

1,200,000'  120,616 

5,000l      1,977 

900,000    98,177 

1,130,000  125,501 

80,000;   36,609 

47,000       ... 

3,430 


;         56,855 
C|0.,  Lim. 

28  895 

37,675 


360,000 

3,000 

23,342 

100,000; 

2,150,000 

246,000 
1 15,000 


15,914 
48,142 


16,636 


26,82;V 
20,008 


26,814,556  2345373 


12,678 


4,404 


28,600,197 


(c)  Value  is  estimated  at  20  dividends — ao  as  to  return  6  per  cent 
(«)  From  the  Gazette  return8,Columns  3,  4,  5,  and  6  are  partly  extracted  from  the  Invkstob's  Mo.nthlt  Manual. 
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STATEMENT    OF    BANK    ACCOUNTS    IN    A    SUMMAKISED    FOKM. 


13         I       14 

,         .,         Miscel- 
Acceptnce   , „ 

Liabilities  L'bilitis.' 


where 
stated. 


Credits,  | 
Rebate,  • 
i     Ac. 


15 

Deposit 

and 

Current 

Accounts. 


16 

Total 

LlABlLlTIS. 

(Columns  8, 
10,1^2,13/ 


18 
Investments. 


19 


17 

Cash  fat 

Hand,  and       British    |     Bonds,     'Discounts'  Advances, 
Money  at  jG^vt.  Sees.  Stocks, and.   Where   jLoans,Bill8 

Call  and    |     Where    |  other  In-  |  Stated      and  other 


14,  and  15.)  ShortN'tice.l    Stated,      vestments. 'Separatly  j  Securities. 


20 

Buildings 
and 

Sundries 
(Includi'g 

cover  for 
Accptncs. 


21 

Total 

Assets. 
Columns 
17,  18, 19, 
and  20. 


22 

Name  of  Bank. 

•  Figures  from 
Uat  Supplement, 
beinfflat««t  ob- 
tainable. ^Figures 
from  Statutory 
Statement. 


JOINT   STOCK  BANKS  OF  ENGLAND  AND  WALES. 


1 

...       I  191,578 

95,850|  53,709,110 

...       1  11,646,086 


242,183 
3,794,655 

'i'5,277 
826,313 


4,973 


75,833 


1,696 

14,114 

2,544 
24,237 


84,415 


549,491 
31,791,02s 

3,986,824 

4,933,519 
5,684,6581 
2,314,0721 
1,916,133 
1,162,6601 
3,137,612 
510,760 
1,057,491 

20,568,057 

938,076 

7,653 

142,479 


838,247 


264,796 
99,741,591 
13,317,643 

765.033 
35,220,711 

8,982,310 

6,006,614 
6,303,513 

2,941,856 
2,381,019 
1,729,.S23 
3,856,806 
599,180 
1,176,491 

23,195,447 

1,156,913 

32,455 

224,349 


Amalgamat'ed  with  Ljancashire 

31,703i  ...        I 

31,651,6321  30,163,0211 

2,475,60ll  ...        i(A)1292,830 

48,492|  ...        m  359,486 

9,456,865|  3,505,306     5,760,635 


[b) 


84,526 
11,384 


440,626 

493,925! 

1,415,045| 

(In  col.  16)! 

12,-266; 


40,056 

5,693 

'2,161 


176 


1,588,510 

7,646,634 
3,106,759 
215,881 
4,116,496 
2,109,882 

4,421,573 

i3S,139 

15,181,192 

689,810 

1,407,604 

1,205,218 

3,312,892 

2,249,179 

477,914 

5,067,913 

4,924,379 

3,491,999 
1,204,453 


1,929,110 

8,646,634 
3,564,484 
234,171 
4,663,032 
2,562,579 


2,796,172' 

659,59li 
823,8901 
442,397i 
381,034: 
570,534! 
336,892'. 
59,984 
100,262 


(;i)1336,980 


and  Yorklshire. 

6,999 
2,790,651 


537,717!       535,172 


279,000 


1,772,519 
298,271 


(h)  533,728 
14,908;         18,122[ 
\(h)  461,426 


770,70? 
792,309 

35ii648 
486,041 


Amalgamatied  with  LI  oyds  Bank,!  Lim. 


'3,788 


5,551,142 
(b)    167,035 
2,178 


2,409,485!    2,437,306 
(A)  185,829 


10,63?        52,086 


54,748 


Amalgamatied  with  Llondon  City 


Amalgamated   with  L 

121,043 
Absorbed  by 
2,059,331 


1801 
203,717; 

i 

1,861,036 


43,228 

9811 

5,207 

3,840| 

200,5601 

693,249 

40,252' 


i;976',724|     27,3131 

l'i',379; 
42,600 
98,553 

'i',044 

l'2',938 


71,173 

L196,124; 

349,6431 

13,308' 


85,528' 


827^1 


3,016,915 

40,885,529 

45,382,003 

2,612,317 

484,945 

10,253,505 

10,566,519 

27,886,432 

2,742,622 

32,715,653 

18,552,803 

101,336 

9,356,068 

16,535,263 

2,696,385 

801,562 

10,790 

X3,666 

7,377,243 

95,668 

719,22J 

1,011,222 


4,815,613 

1,633,486 

16,741,192 

847,794 

1,844,365 

1,431,767 

3,927,20 

2,683,09-2 

591,374 

§,137,4391 

6,694,118 

Trans 

4,209,404 

1,630,876 

4,473,706 
44,879,454 
50,403,241 
3,166,645 
733,846 
12,111,486 
12,247,507 
33,413,826 
3,214,29b 
39,319,962 
23,676,466 
131,366 
11,310,429 
20,029,3861 
3,701,090 
1,061,870! 
57,3421 
1,219,4701 
8,373,846 
117,198 
868,4201 
1,343,236 


ondon  City 

{h)  740,707 

National    Provincial 

,--  ,   ,  1,428,3681  1,804,416 

376,814    96,547!   331,790 

14,237'        ...        'ih]  153,980 

633,594i       300,000,       481,043 

380,841        160,000;{;i)  436,597 

Amalgamat'ed  with   P  arr's  Bank 


84,227 

and   Mid 
and   Jlid 

Bank, 


228,635 

87,927,038 

6,518,868 

845,505 
15,200,349 

3,927,118 

8,814,915 
3,365,614 
2,180,458 
1,648,887 
1,136,239 
2,408,178 
493,400 
582,020 


422,995; 

319,7041 

6,465,510 

142,044! 

90,461! 

203,5721 

185,922! 

139,786 

118,141 

852,860 

749,592 

formed  into 

379,249 


552,000 

2,498,768 

115,250 

5,650 

285,000 
10,315 


1,251,979 

771,991 
140,168 

;(/()  162,266 


130,068 

6,32S 

111,161 

ing  Comp 
151,400 


11,512,087 

782,949 

29,190 

11,801 

land 
land 

1,027,522 
Li'mited. 

3,354,619 


2,459 

239,708 

11,600 

1,297,566 

151,383 

166,940 
62,4901 
20,736 

22,550 
91,972 
12,771 
29,000 

1,285,428 

21,100 

1,092 

60,905 


London  an 
250,000 


-1- 


61,292,830,  56,770,181 

2,410,431     8,1?3,000! 
2,650,248!     2,991,266 


(In 


103,673 

598,693 

9,645,658 

9,707,582 

295,251 

75,852 

1,498,860 

1,768,186 

11,884,560 

781,463 

9,724,985 

2,695,340 

26,782 

2,981,619 

4,678,472 

1,264,067 

181,932 

9,885 

119,658 

1,690,277 

12,904 

col.  18) 

118,671 


{h}  147,781 
(h\  507,902 
(/.)1413,565 
d  Northern 
78,427 


107,228;(;i)  259,147 

'ih)  212,500 
4,490,869     4,012,692 


7,436,300 

1,590,672' 
1,875.789 
4,105,000 


89,838 


320,817 

705,120 
652,575 

668,846 

118,828 

Banking 


2,534,672 

51,509 

3,039,991 

1,181,044 

any,  Limi 
2,370,835 
1,263,684 
6,824,923 
410,046 
1,427,937 
1,047,063 
2,801,165 
1,780,109 
306,452 
3,793,306 
3,183,820 

Co.,   Lim. 
8,399,878 

1,111,863 


264,796 
99,741,591 
13,317,643 

765,083 
35,220,711 

8,982,810 

6,006,644 
6,303,513 
2,941,856 
2,381,019 
1,729,323 
3,856,806 
599,1801 
1,176,491 

23,195,447 

1456,913 

32,455 

224,849 


.,,._,..„   4,534,598 
2,973,14lli2,622,328 


212,318 

85,878 

1,320,119 

1,393,269 


280,752 
105,716 

626',641 


i(/i)  820,018 
1,918,965;  4,066,952  3,674,239 
1,985,024:  1,281,872 
9,0001    20,665 
360,5001   714,906 
1,000,000   1,192,634 
238,400    99,479   668,614 
84,443   156,819 


886,106 


10,164,008  8,084,708 

204.839; 
269,788 


'72,696 
589,068 


162,981 
(A)  276,864 

8,949.209 

(A)  604,275 
,h)  776,261 


13,930,"79'l,860,U5|497,863,677  620,202,419;j  189,483,472j  76,201.872 


762,406 


260,918 
584,622 


3,590,038 

20,808,460 

15,889,683 

2,868,849 

406,606 

7,656,937 

5,968,162 

16,558,875 

1,631,848 

17,348,880 

15,356,616 

74,498 

7,103,506 

11,766,308| 

982,696! 

692,449 

86,316 

1,015,221 

4,550,247 

102,268 

668,189 

920,929 

29,682,266 

1,991,486 
1,338,624 


84,593 

8,116 

97,2431 

454,097 

ted.  ! 

96,904 

100 

180,000 

40,291 

18,866 

■'807 

19,000 

814,526 

128,813 

101,850 

48,966 

72,476 

1,392,177 

1,824,212 

10 

110,296 

149,900 

681,520 

916,391 

80,967 

2,616,981 

2,858,104 

421 

160,000 

1,606,974 

582,834 

96,227 

11,141 

11,900 

456,74? 

2,081 

87,260 

87,771 


1,929,110 

8,646,634 
3,654,484 


Adelphi. 

'Ash ton,  &c. 
BnkofEnglnd. 
Bk.  of  L'pool. 
B.ofWhitehn. 
Barclay  &  Co. 

Barings 

§Birm'ghmDist. 

Bolitho,  &c. 
i^Bradford  Bkg. 
[^Bradford  Com. 

Bradford  Dis. 

Bradford  Old. 

Brtsh.  Mutual. 
§Buck8.&  Oxon 

Burton,  Un. 

Capital  and  C. 

Carlisle&Cum. 

Carlton  Bank 

•Cheque. 

City. 

City  of  Birm. 
Cornish  Bnk. 
County  of  Staff 
Coutts  &  Co. 
Craven,  Lim. 


72,077 
82,016 


234,171  §Cripplegate. 
4,663,032   Crompton. 
2,662,579   C^imberlnd.  U. 

Derby,  &.C. 
4,845,613  gDevonft  Com. 
l,683,488|-GermanB.ofL. 
16,741,192  Gln,Mill,C'rrie 

847,794   Grant,  Ac. 
1,844,365  JHalifax&Hud. 
1,431,767    Halifax  Com. 
3,927,207l§HalifaxJ.  Stk. 
2,583,092|»Inter.  ofLond. 

591,374, ♦Kuaresboro". 

6,137,439    Lancs.&York. 

5,694,118    Lancastr.  Bkg. 

Leeds  J.  StocK 

4,209,404  JLeicestrshr.  B. 

lW76|{DoTew'*" 
4,473,706;  §L,iverp'l  Union 
44,879,464  iLloyda 
50,403,241|'Lnd  at  County 
3,166,646i*L.&Han8eatio 
783,848   Lon.&Nthrn. 
12,111,488    Lon.  &  Prov. 
12,247,507   Lon.  ft  S.-W. 
83,413,826   Lon.ftWestm. 
3,214,296   Jjid  ftYorksh 
39,349,952   Ln.  City&  Mid 
23,676,456   Ln.  Jnt.  Stk. 
131,366   L.  Trdg.  Bk. 
11,310,429    Mancheatr&C. 
20,029,388   Maiichft  L.  D. 
3,761,090    Martin's. 
1,061,870    Merc,  of  Lanes 
57,342  jMcrc.  of  Lond 
1,219,470 -Merchnt.  Bkg. 
8,878,846  SMet.  of  E.&W 
117,198^MiddlsxBkg. 
868,420  jiM id.  C.  Dist. 
1,848,235  *MooreftKobiii. 

66,770,181  SNftt.  Provincl. 

8,128,090   NthmpUh.Un. 
2,991,266:  N.-E(tu  Bukg. 


68,649,414 


82,287,122  800,441,970  18,298,669 


620,262,419  Carriedforward 


(6)  Include,  bills  on  hand.  (rf)  Cash  at  call,  with  advances.  (/)  Cash  at  short  notice,  with  advanoM. 

(A)  Includes  Consols— amount  not  given.        (k)  Including  short  or  special  loans  on  security. 
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ISTATEMEKT    OF    BAIs'S    ACCOUNTS    IN    A    STJMMAEISED    FOEM. 


I 


Name  of  Bank. 
Figures  from  laist  Supple- 
ment,  being  latest  obtain- 
able.    §  Figures  from  Quar- 
terly Statement. 


3 

Paid- 
up 

per  I 
Shre.' 


4 

Liability 
per  Share 


6 


8 


Divi 

dnd&" 

B'nuSi 


7 

Market  Value.        Capital 

Subscribed    Capital 


9 

Total 
Capital 
ibilit 


frthe    Per 
Year.  Shre. 


% 


JOINT   STOCK   BANKS   OF 


Of  the 


EntirePaidl    t^^rtly    i  p^j^  , 
up  Capital.  Cofnputed) 


1. 


Liability 
(Callable 
up.  I       and 
iReserved) 


10 

Reserve 
Fund. 


11 
Un- 
divided 
Profits. 


12 

Notes  in 
Circulatioq 


63 
64 

G5 
66 

67 
68 
69 
70 
71 
72 
73 

74 


75 
76 

77 

78 

79 
80 
81 
82 
83 
84 

81 


Brought  forward    . . . 

2,837 

North  4  S.  VVales  Bank§ 

85 

Nottingham    &   Notting- 

hamshire Banking  Co.§ 

16 

Nottinghm  Joint  Stk  Bk§ 

24 

Pares's     Leicestershire 
Banking  Company§.. 

4 

Parr's  Bank 

117 
11 

Prescott,  Dimsdale  &  Co. 

Sheffield  Banking  Co. §  ... 

12 

Sheffield  &  Rothrhm  Bkg§ 
STieffield  &  Hallam.  Bnk. 

9 

8 

Sheffield  Union  Bkg.  Co. 

16 

Stamford,  Spalding    and 

Boston  Bankings   

38 

Stuckey's  Banking  Co.  ... 

55 

Swaledale  &  Wensleydale 

Banking  Co 

Union  Bank  of  London... 

17 

Union  Bank  of  Manch.  . . . 

61 

Wakefield  and   Barnsley 

Union  Bank§ 

6 

West  Riding  Union  Bank- 

ingCo.? 

9 

WhitehavenJnt  Stk.  Bk. 

2 

Williams,  Deacon,  Mnch§ 

73 

Wilts*  Dorset  Bkg.  Co.§ 

127 

York  City  &  County  Bk.i 

106 

Yorkshire  Banking  Co.... 

59 

York  Union  Banking  Co.* 

14 

Totals  

3.706 

10 

5 
10 

» 

s 

17i 

8 

5 
10 

10 
12 


15J 
11 

10 

7i 

8 
10 

3 

2i 

12i 

I 


30 

15 

40 

12J 

20 

80 

17 

32i 

42 

15 

30 

20 

48 


844 
14 


40 
42^ 
42 
40 

7i 

m 


30 

10 
25 
12J 

m 

60 
10 
nil. 
25 
nil. 
22 

10 

48 


50 
nil 

25 

25 
25 
30 
35 

4 

5 
37J 


ES 

OF 

ENGLAND   AND 

WALES 

1— Continned. 

I 

169,905,950 

1 167, 029, 7  SS  49,947,723 .111082065 

25,814,555  2345.373 

28,500,197 

a  36i 

2,190,000 

2,mfiOO\     600,000 

1,800,000 

400,000 

45,305 

8       lOi 

615,000 

1,200,000      300,000 

900,000 

60,000 

21,020 

I2i\    28^ 

570.00C 

1,000,000      200,000 

800,000 

164,000 

... 

12i'    37 

740,000 

500,000      250,000!     250,000 

1    175,000 

22,125 

12^      14i 

295,000 

500,000'.      100,000 

400,000 

... 

19  !    914 

6,267,7501     6,860,000 

1,370,000 

5,t80,00o 

1,370,000 

222,953 

•  •• 

1 

,., 

1     1,274,700 

407,904 

866,796 

203,952!      ... 

14  i    5H 

1,034,350 

1        956,500 

334,426 

621,075 

171,732       ... 

14,265 

m'  28t'« 

682,500!    1,200,000]     192,000 

1,008,000 

120,326 

11,825 

124    14fi|        S81,250i     IfiOOfiOO.     300,000 

Su0,000 

307,634 

22,188 

7,723 

Hi 

29i 

521,250 

720,000,      180,000!     540,000 

61,000 

16,915 

.*. 

10 

23i 

692,300 

883,770,     294,5901     689,180 

118,000 

32,675 

23J      ... 

(c)  1904,000 

2,040,000 

408,000!  1,632,000 

350,000 

54,353 

109,078 

Incorporat 

;ed  with  Ba  relay  and|  Co.,  Lim. 

11^     38 

4,180,000 

1  11,000,000\  1,705,0001  9,295,000 
i     1,250,000\     550,000!     700,000 

1                    '                  ' 

850,000 

147,011 

11^!    29i 

1,493,750 

360,000 

48,338 

12J(    363 

367,500 

500,000 

135,000 

365,000 

147,000 

... 

7,045 

8  \     184 

584,700 

1,5S0,S00 

316,060 

1.284M0 

50,008 

11,425 

24  i     42 

336,840 

401,000 

60,150 

340,850 

60,L')0 

10,323 

19,785 

13J     271 

3,421,900 

6,250,000   1,000,000 

5,250,000 

525,000 

21       514 

3,347,500 

S,sr,0,000'     650,C00|  2,600,000 

7£<»,000 

... 

60,038 

19       13i 

2,650,000 

2,000,000 

600,000!  1,400,000 

660,000 

6,128 

79,790 

16       9« 

1,490,650' 
1,102,500 

1,500,000 

375,000!  1,125,000 

307,500 

44,516 

88,925 

18       524 

1,260,000 

262,500      997,500 

190,000    40,843 

68,703 

i 
I 

195,277,700 

2l6,7i5,05S 

60,538,352 

156200706 

33,115,857 

2957941 

29,100,528 

1  Dumhell's  Bnkg  Co.,  L.... 

2  Isle  of  Man  Bnug  Co.,  L. 

3  Manx  Bank 


Totals 


JOINT    STOCK 


12 


1  Bank  of;Scotland* 

2  British  Linen  Co.  Bank 
fi  Caledonian  Bkg.  Co.  L-^... 
4  Clydesdale  Bank,  Lim"... 
f  Com.  Bank  of  Scotland* 

6  Mercantile  Bk.ofScotlnd* 

7  National  Bk.  of  Scotland* 

8  North  of  Scotland  Bank* 

9  Royal  Bank  of  Scotland* 

10  Town  &  County  Bkg.  Co.* 

1 1  Union  Bank  of  Scotland* 

Totals  


15 


12l!Stock 
124  Stock 


2 

4 

4 

18 

2 

8 

6^ 

25 

2 

4 

4 

7 

BANKS    OF 

(c)  180,000: 
182,8001 
(c)    35,000: 


ISLE   OF   IffAN. 

160,000        50,000  100,000 


150,000 
75,000 


30,000 
25,000 


120,000 
50,000, 


40,000;  14,854 
53,000)  6,569 
10,400   1,823 


29,392 

17,461 

7,836 


26 

120 

142 

4 

110 

75 


JOINT 

I  50  j  ...  , 
nil.  nil. 


24 
10 
20 

\ 
Stock 
4 


136  Stock 

66   7 

143  10 


1,067 


10 

74 

40 

40 

80 

40 

JniLl 

400 

300 

16 

12 

nil. 

nil. 

28 

16 

40 

40 

STOCK 

12  355 
18  \   493 

4? 


397,800    376,000      105,000' 


BANKS    OF    SCOTLAND. 


370,000        103,400    23,246. 


10 
19 

5 
18 

8J 

8 

124 
12 


23 
91 

443 
101 

230 
21S 
26S 


4,437,500 
6,162,500 

292,500 
2,300,000 
4,550,000 
(c)  11,000! 
4,430,000 
1,075,000! 
4,600,000 

769,500 
2,662,500 


31,290,500 


1,875,000 
1,250,000: 
760,0001 
6,000,000. 
5,000,0001 
22,000\ 
5,000,000 
2,000,000 
2,000,00(}\ 
1,260,000' 
5,000,000\ 


1,250,000 
1,250,000 

150,000 

1,000,000 

1,000,000 

II.OOO 

1,000,000 

400,000 
2,000,000 

252,000 
1,000,000 


S9,157,O0O>  9,ZV6,l!Xiatl9,S44fiOO 


625,000 

{nil.) 

600,000 
4,000,000 
4,000,000 
11,000 
4,000,000 
1,600,000 

(nil.) 
1,008,000 
4,000,000 


JOINT    STOCK    BANKS    OF    IRELAND. 


1  Bank  of  Ireland  (capital, 

3,000,000^  Irish) 

2  Belfast  Banking  Co 

Do  New    

3  Hibernian  Bank 

4  Munstar  &  Leinster  Bk.- 

5  National  Bank    

6  Northern  Bkg.  Co.,  A.  i 

Do  B  shares / 

7  Provincial  Bk.  of  Irelndl 

Do  New  J 

8  Royal  Bank  of  Ireland  ... 

9  Ulster  Bank 

Total*   


60 

Stk. 

all 

paid 

12 

400 

69 

25 

100 

75 

20 

126i 

25 

100 

75 

8 

51 

65 

5 

15 

10 

5 

6J 

55 

2 

3 

2 

11* 

5ft 

110 

10 

331 

es 

10 

224 

93 

10 

40 

30 

ill 
64 

263 
13i 

R4 

124 

M8 

874 

50 

10 

30 

10 

lU 

10 

24 

7 

40 

30 

13 

324 

64 

2J 

124 

10 

20 

13^ 

687 

... 

... 

... 

... 

11,076,900, 
632,500 
561,000 
625,000 
562,500 

3,375,000 
883,950 
200,600 

1,200,000, 

96,000| 

976,000i 

2,351,250 


22,539,7001 


£,769,231 

625,000 

1,376,000 

2,000,000 

500,000 

7,500,000\ 

1,760,000\ 

760,000\ 

4,ooo,ooo\ 
so,ooo\ 

1,500,000. 
9,700,000 


2,769,231 
125,000 
275,000 
500,000 
200,000 

1,500,000 
332,004 
150,000 
500,000 
40,000 
300,000 
450,000 


(?) 
600,000 

1,100,000 

1,500,000 

300,000 

6,000,000 

1,417,996 

600,000 

3,600,000 

40,000 

1,200,000 

2,250,000 


26,649,2311  7,141,236:18^07,996 


700,000  87.287 

1,700,000;  123,767 

75,000,  12,490 

505,000;  164,181 

900,000!  116,010 

400'   1,092 

1,C<)0,000  204,704 

112,500,  33,160 

803,555,  80,000 

142,000  24,9.39 

595,000;  182,591 

6,533,45o' 1030211 


l,034,00Oj  178,876' 

-  400,000  50,748l 

07,500  26,217 
200,0CO  19,979 
400,000, 112,754 

■  300,000  24,863 

280,000  37,947 

200,000  40,188' 
550,000  £9,J98; 


64,689 


1,078,6401 
885,863 
151,533 
843,645 1 

1,063,317 

936,380 
483,467 
992,855 
:W9,616 
1,021,784 


7,767,100 


2,361,147 
505,150  j 

1,094,121 1 
542,356 

681,938 1 
784,262 


3.431,. "WO  520,659,   5,968,977 


(c)     Value    estimated    at    about    20  dividends — so  as  to   return  5  per  cent. 
Columns  3,  5,  and  6  partly  from  the  I.vvestor's  Mcnthly  Maxcal, 
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13  14      i 

,         . ,         Miscel- 
Accept  nee  I  j^^^gi 

Liabilities  Liabilit's 
/Ti-i,  '  Credits, 

(Where    .Rotate, 

Stated,.    I      4c. 


15 

Deposit 

and 

Current 

Accounts. 


17 


18 
Investments. 


16 

Total         f^^,   . 
J  )„'     Oasn  in 

I  ii  Hand,  and  I     British    j    Bonds,      Discounts 

Columns  8,  ,  Money  at   Govt.Secg.,'Stocks,andt    Where 

10,11,12,13,  [    Call  and  ~ 


19 


20 

Buildings 
and 


14,  and  15.  [  Shortlsotic© 


Where 
Stated. 


j  Other  In-  |    Stated 
I  vestments.  Separatly 

' i-I — i 


I 


21 

Total 
Assets. 


Advances,  j  Sundries 
Loans.BillsKincludingi  (Cols.  17, 
and  Other  Cover  for  18,  19,  and 
Securities.  |Acceptns)  \       20.) 


22 
Name  of  Bank 

•  Figure*  froni 

last    Supplement, 

heinp  latest  ob- 

.ble.  ^Figures 
from  Statutory 
Statement. 


JOIKT    STOCK    BANKS    OF   EH6LAND    AND   WALES- Continued. 


13,930,779 
109,733 


2.033,819 
131,730 


l,S6O,115t497,863,677;620,26ii,419i 


3,297,607 
.255,316 


1,231 
475,753 


20,235,968 


144,947 
39,420 

40,699 

314,111 

41,785 


25,409 


294,648 

21,154 

25,528 

2a212 
97,518 

26,291 


8,616,324i     9,916,309 


2,652,908 
1,691,345 

1,885,269| 

24,719,392| 
4,749,673' 
3,232,996; 
2,444,363 
1,446,312| 
l,364,361i 


3,049,303 
6,279,922 


3,073,348; 
1,955,345 

2,473,083 

30,030,275 
5,535,044 
3,753,418 
2,768,504 
1,983,859 
1,646,675 

3,494,5681 
7,201,1831 


17,375,534i  23,669,800 
4,069,790}     5,283,444j 

1,123,687'     1,433,886' 


2,951,837 


1,807,634 
635,432 
13,009,165 
9,660,192 
8,676,382 
5,090,943 
3,370,273 


2,210,655 

787,071 

15,030,130 

11,218,348 

10,022,300 

5,933,175 

3,932,321 


624,714,847 


773,615,330 


139,483,472|  76,201,872   53,549,414  32,287,122  300,441,970,18,298,569  620,262,419,Brght.  forward 
9  99i«7nl  ^.MSB^-.Q  •    6,547,300      46i;590j    9191  elsOQSN&S.  Wales. 


2,381,670 

255,426 
239,788| 

341,539j 

9,456,9181 
1,479,740 
533,118 
422,548 
249,368 
242,911} 

402,310 
659,854 

Incorporate 

6,461,558: 

609,534! 

163,163 

169,487 

102,773 

3,906,768 

1,023,650 

1,734,654 

724,162 

791,304 


165,000 

56,781 

900,000 

570,581 

86,020 

289,680 

'36,000 

i 

178,845! 

1,806,480 


(/i)1686,749 

(A)  889,299 
199,734 


1,879,066 
898,569 
402,985 
285,920 
(70  263,482 
214,889 

461,648 
2,688,919 


d  with  Bar  clay  and  C 

2,184,135     1,038,112 

(h)  171,779 


171,785,710 


900,000 
1,380,662 


111,958 

505,511 

2,424,341 
642,400 
488,148 


1,816,670 
1,310,582 

1,570,262. 

12,759,021j 
2,119,9131 
2,190,209 
1,742,0011 
1,437,0091 
1,107,875 

2,461,770 
2,100,189 


6,422,417 
4,068,913 


(h)    87,381;       69,560'    1,118,792 
166,503' 
2,13i",877 
644!871 


).,  Lim.   i 
3,686,491: 


40,291 1 


2,610,9291 

828,841' 

52,988' 

28,460! 

84,000 

4e,oooj 

.-      I 
96,011! 


3,073,348  §Not.  k  Notngs. 
l,955,346pott8.  Jnt  Stk 

2,473,088  IPares'sLcicsh. 

30,030,275'  Parr's 
5,535,0441  Presoott  Dims. 
3,753,418  §Sheffield  Bkg. 
2,768,504l§Shef  &.  Rthrhm 
1,983,859;  Shf.  *  HUmsh. 
1,646,675   Shef.Un.  Bkg. 


3,494,668 
7,201,853 


i 


3,877,087 1  28,669,800 
438,218     5,283,444 


1,433,886 


(70  258,302 
1,071,523 
3,449,633: 
264,260i(70  817,491' 
277,089]    1,206,488, 
\{K)  788,256 


85,246,2651  71,488,629 


156,784,884 


1,874,665! 
411,0461 
6,236,675; 
5,414,403 
6,187,800; 
8,593,2291 
2,821,219 


§Stam,Spld,&c. 
Stuckey's  Bkg 

Swldl&Wnydl 
U.  BkofLndn. 
Un.BkofMnch 

§Wkfld  &Brsly, 


19,9501 

784,7871 

873,2241 

132,2121 

86,642 


2,210.665!§VV.Riding  Un. 

787,071]  Whtvn.Jt.Stk 

lE,030,1801§Wms.,  Deacon 

11,218,348  JWlts.&DrstBg 

10,022,300  iYrkCty&Cnty 


6,938,175 
3,932,321 


43,168,267  374,242,820 

I  — ^ .^ 

417,401,087 


.27,693,649t773,615,880 


Yorkshr.Bkng 
•Yrk  Union  Bg. 

Totals 


JOINT    STOCK    BANKS    OF    ISLE    OF    IIAN. 


205   1,299,170:  1,433,6211 
8,326    998,011   I,113,.367: 
813    196,446    242,318 


114,364; 

150,282 

22,238, 


'(A)  280,344; 

kAfc)639,094 

88,420 


9,344     2,493,6271    2,789,306;         286,874| 


917,8581 


1,018,831 
416,819 
126,932 


10,6921  1,483,621  •  DumMl's  B.L 
7,672|  1,113,367;  I.  of  Man  Bnk. 
8,728,       242,318;  Manx  Bank 


JOINT    STOCK   BANKS    OF 


918,846 
587,773 

278,011 
150,017 

656,940 

218,464 


270,575' 

165,11V 

18,236 

204,586 

199,074 

\,l2i 

67,261 

36,446; 

311,526, 


179,351  101,571 


15,082,739 
12,55.3,277 
1,044,120 
10,217,278 
13,498,922) 

15,256,750 
3,605,079 

12,892,645 
2,718,287' 

12,238,521 


19,388,087 
17,265,782 

1,451,378 

13,212,731 

16,927,340  i 

H.5,070; 

19,122,035) 

4,670,681 
17,299,045 

3,446,842,i 
15,318,816| 


id)  1,542,755 

2,029,661 

236,313 

(d)  1,602,413 

2,888,271 

16,169 

6,416,495 

658,182 

3,845,381 

660,760 

4,470,669 


4,606,407  2,592,401 

fA)3917,485 

68,242  '   215,028 

(;i)4652,464 

1,082,551  3,092,704 

51,460 

880,700:  2,220,576 

263,6681   788,873 

1,709,163     1,351,328 

(A)1019,689 

1,118,149     1,433,808 


1,660,682 


SCOTLAND. 

9,108,772 

10,266,274 

200,959        662,493 

8,623,372     2,719,696 

3,836,813  (&)6906,838 

6,092,         22,065 

2,758,805  (1)6741,618 

(t)2774,271 

3,473,209  (/06188,33S 

438,048     1,352,616 

2,693,534  (fc)5090,601 


28,9921    2,789,806  TotelB 


1,537,762, 

1,062,4621 

68,843l 

714,786| 

626,663 

284, 

1,103,941 

190,707 

731,631' 

75,830 

612,662 


19,888,087 
17,265,782 

1,451,378 

13,212,731 

16,927,840 

95,070 

19,122,085 

4,670,651 
17,299,045 

3,446,842 
16,318,818 


•Bk  of  Scotlnd. 

British  Lin.  B. 

Caledonian  B. 
•Clydsdale  Bk 
"Com.  of  Sctln. 
•Jlorc.  of  Sctln. 
•Nat.  of  Sctlnd. 
'N.ofScotBk. 
*Koyal  of  Sctld. 
*Town4County 
•Union  of  Sctld. 


?,989,432il,375,507i  99,180,074,128,197,779      23,256,919 


9,728,880:  21,285,311 
30,96X191" 


16,528,832:  50,822,876 
67^1,708 


JOINT    STOCK    BANKS    OF    IRELAND. 


2.38,756 


17,108 


11,129,3«7  17,472,620 
3,903,602  5,276,608 


288,211   2,530,044,  .3,411,872 

..   I  3,269,299;  3,689,278 

12,294j  10,425,772;  13,78.3,700 

30,929  3,567,612;  4,!)47,764 
I 

4,317,529'  5,857,414 


82,659 
57,058 


238,756  463,259 


2,096,449  2,689,296 
6,703,463  7,573,871 


46,943,127!  64,702,513' 

I        I 


1,191,787  4,132,328;  5,289,089 

881,802  ...    (A)1105,906 

168,296  200,000   115,852 

699,739,  ...    (A)  636,670 

8,612,046  1,801,001    144,989 

782,911  ...   '(A)1109,378 


1,005,824 

302,?48 

1,124,740 


(A)1420,880 

421,60l!   619,078 
460,000  1,096,284 


...   I  6,761,784j 

...   j  8,466,171, 

1,166,299  1,642,798' 

879,841  1,606,034 

8,862,721  4,289,971 ; 

...   j  2,961,466] 

...   '  8,828,794' 

4C6,441  914,386 
4,862,8821 


6,624,961'128,197,779lTotala 


97,747]  17,472,820  Bnk  of  Irclnd. 
74,229,  6,276,808  {  ^^l^^^f^^- 
129,7271  3,411,972'  Hil«m.,It.Stk. 


66,994;  3,689,278 

672,972  18,788,700 

104,000,  4,947,764 

107,416'  5,867,414 

26,698J  2,889,298 

88,985  7,678,871 


9,518,828     8,604,826  11,487,676   6,804,802  29,718,284   1,218,748'  64,702,618  [ToUU 


t7.»<i401 


36,022,586 


Mns.  &.  hng. 
National. 
Nthn.Hkg.A 
Do  B  shares 
Prov.  of  Irld. 

Do  New. 
jyal  of  Irlnd 
UUttk-  Bank. 


{d)  Cuh  at  call,  tc,  with  invettmcnta.     (A)  Include*  Conaola— amoiint  not  given,    (k)  Including  ipecial  loons  on  security. 

(n)  Including  sundries.         {  Not  included  in  totals. 
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STATEMENT   OF  BANK   ACCOUNTS   IN  A   SUMMARISED   FOEM. 


Name  of  Bank. 

(•  Figures  taken  from  last 

Supplement,  being  latent 

obtainable. ) 


2 

MS 

o  o 


3 

Paid 
uppr, 

Sh're! 


4 

Liability 
pr  Share. 


O   V 

a  oi 


Divi 

dnd& 
B'nus 
%on 
Captl 
frthe 
Year. 


6 

Market  Value. 


Per 

Sh're 


Of  the 
EntirePaid 
up  Capital. 


Capital 
Subscribed 
i    (Partly 
|computed). 


Capital 
Paid-up. 


9 

Total 

Capital 

Liability 

(Callable 

and 
Reserved)' 


10 


Reserve 
Fund. 


:  I   % 

COLONIAL    JOINT    STOCK    BANKS    WITH    LONDON    OFFICES. 


11 

Un- 
divided 
Profits. 


12 

Notes  in 
Circulation, 


1  African  Bkg.  Corp.,  L.... I  23; 

2  Agra  Bank,  Limited* .  11; 

3  Australian  Joint  Stk.  Bk  90, 

4  Bank  of  Adelaide,  L 31: 

5  Bank  of  Africa,  Limited]  29| 

6  Bank  of  Australasia  I  147l 

7  Bk.  of  British  N.  America  231 


8  Bank  of  British  Columbiai 

9  Bank  of  Mauritius*  i 


10; 

li 


5 

7i 
4 

6il 

40  i 
50  I 
20  I 
JO 


5 
nil. 
2i 
6 

124 
40 
nil. 
20 
nil. 


10  Bank  of  Montreal  60^  $200$200$200 


11  Bank  ofNew  S.Wales 

12  Bank  of  New  Zealand    ... 

Do  4%  Guaranteed  Stk 

13  Bank  of  Victoria    

Do  Pref.  Shares    

14  Chr.  of  Ind,Aust.&  China* 

15  Colonial  Bank 

16  Commercial  Banking  Co. 

of  Sydney _. 

17  Commercl.  Bk.  of  Aust.  L 

Do  Pref.  Shares    

18  Delhi  and  London  Bk.,  L.' 

19  Engl.,  Scot,  and  Austrl.*, 

Do  Perp.  Stock    

20  London  Bank  of  Australia 

Do  Pref.  Shares 

21  Mercntle.  Bk.of  India,  L 

Do  B  Shares 

22  Natal  Bank,  Lim.,  A*   ...I  \ 

DoB  Shares j" 

23  Natnl.  Bk.  of  Australasia  " 


191'     20     20 


m 

}-:{ 


]6j 

137 

93 

5 
83 

43 


3i 

5 
10 
20 
30 


4i' 

10! 

25 

12J 


H 

5 
nil. 
20 
70 


111 

•4 

6 
nil. 

40 
nil. 

20 
nil. 


20 

3i{ 

5 
nil. 
20 
nil. 


12i 
nil. 
nil. 
nil. 

12i, 


3} 


16 


Do  Pref.  Shares    .. 

24  Natnl.  Bk.  of  India,  L.  ... 

25  Natnl.  Bk.  ofN.Zealnd,L 

26  Qneenslnd Natnl.  Bnk.,  L^ 

Dolnsc.  deposit  ttcck... 

27  Royal  Bk.  of  Queensland: 

28  Standard  of  S.  Africa,  L.  I 

29  Union  Bk.  of  Australia,  L.  I 


I  1- 107 

16 
39 

-  48 

1^ 

92 

lOSi 


12i 
14 

nil. 
nil. 
12j 

...  1     5 
15  }  12i 
nil.   nil. 
12Jj  mi    6i 
nil.   nil 
5  I     5 
Ti     5 
3  I    3 
nil.  I  nU. 
124!  - 
741  nil. 
2 


5 

4 

3i 

3i 

7 

... 

12 

10 

64 

66 

5 

61 

5 

18 

5 

94 

10 

624 

9 

43 

nil. 

4 

1024 

5 

'.'.'. 

10 

39 

fl5 
1 10 

(12; 

ti2i 


6 

124 
24 
3  ! 


6J 

25  I 
25  . 


3J 
75 
50 


Totals  1 1,7111 


nil. 
60 


6 

8 

nil. 

2 

4 

"5 

nil. 

nil. 

5 

3 

12 

12 

'5 

8 

7 

nil. 

■'24 
16 

54 


H 


121 


20 

24 


6I4 
334 


320,000 

325,000 

...  t 

(c)  466,650 

1,073,260 

2,600,000 

1,220,000 

540,000 

119,300 
6,460,300 
4,192,500 

...  t 
2,050,000 

...  t 
t 
1,560,000 

425,000' 

(c)  1333,350! 

167,100 

...  t 
...  t 
...  t 
...  t 
...  t 
...  t 
256,850 
c)  309,650,. 

".'.  t     |i 

8co,coo:, 

250,000 

...  t 
...  t 
...  t 

2,460,000 
2,010,000 


:«:) 


800,000] 

bOOflOOl 

'    1,567,S00\ 

I       600,000 

S,S60,000\ 

'     IfiOOflOO^ 

•     1,000,000' 

600,000 

!      iss,sso] 

S,46S,7S4, 

1,950,000. 

{ 1,000,0G0\ 

\  2.000,000 

2,1,00,000 

il6,760. 

soo,ooo\ 

2,000,000. 

1,000,000. 
1,67S,104\ 

s,in,07O\ 

SS7,625. 

1,0711, 87i\ 

2, 787, CO  1\ 

2,000,000 

171,9SO 

375,00d 

750,000] 

258,840, 

619,270 

2,S94,690 

S05,7S0 

1,000,000 

760,000 


11,959,100 
4,500,000\ 


400,000| 

600,000 

1,168,042| 

400,000 

670,775 

1,600,000 

1,000,000 

600,000 

125,650; 

2,465,754- 

1,950,000! 

912,354,) 

2,000,000  J 

1,060,046 

416,760 

800,000 

600,000 

1,000,000 
996,655 

2,117,070 
337,625 
539,437; 

2,787,001! 

1,247,416| 
171,930 
187,500 
375,000 
129,42Cl 
154,8171 

1,671,100 
S05,78C 
500,000 
250,000 
412,644 

3,116,621 
.'<86,284 

1,239,700 

1,500,000 


400,000 

1 

189^58 

ioo,ooo\ 

1^79,225' 
1,600,000 


60,000 
20,000 
52,000 

160,000; 

402,862 

800,000 

SOO.OCO 

100,000 

1S,C00 

1,232,877 

1,200,000 


15,702' 

16,374i 

8,062 

.14,988' 

44,838. 

66,282 

35,288 

19,051 

11,187 

350,337  j 

113,317 


85,894 

li7,9.'!4 

123,597 
279,880 
459,737 
325,091 
219,642 

1,119,146 
857,042 


87,646 
1,3S9,954 

800,000]  ■ 
1,400,000: 

1,000,000. 
675,4491' 

nil. 

539,438^^ 

752,5851 

187,500 

375,000 
129,(20 
404.453 
723,690 

5CO,00i, 
500,000 


3,719,1,00 
3,000,000 


23,475  EO.OOO;    666,223 


I  \      70,000'  47,668! 


450,000 
150,000 

l,010,000j 


31,229! 
20,000; 

90,000; 

so.oco! 

300,000: 
40,OCOj 

-        6,500 

41,000' 
1,144,820 
1,000,000 


119,212 

25,226' 

I 

64,723 

31.419 

13,494 

6,034 

4,372 

i 

27,490] 

47,962| 

59,761 

48,222 
37  661 

lO.OCO 

9,403 

1S0,209 
71,849 


120,905 

691,G<1: 
455,160 

398,041 
140,910 

22,922 
159,212 

74,983 
296,061 

ISOJOO 


1,049,073 
451,519 


4%H3,249?6,\Qb,i%lii0,i63,51S.     8,829,763  1520381 1      8,295,431 


FOREIGN    JOINT    STOCK    BANKS    WITH    LONDON    OFFICES. 


1  Anglo-Argentine,  L.* 

2  Anglo-Austrian  Bank*  ... 

3  Anglo-CalifomianBk.,  L.* 

4  Anglo-Egyptian  Bank*  ... 

5  Anglo-Foreign  Bkg.  Co.,  L* 

6  Anglo-Italian  Bk,  L.* 

7  Bank  of  Egypt* 

8  Bank  of  Roumania* 

9  Bk  of  Tarapaca  k,  London 

10  British  Bk.  of  S.  America* 

11  ComptoirNat.  d'Escompte 

de  Paris 

12  Deutsche  Bank,  Berlin*... 

13  Hong  Kong  and  Shainghai 

Bkg.  Corp.  (at2/per|)... 

14  Imperial  of  Persia* 

15  Imperial  Ottoman  Bank   .. 

16  Ionian  Bank 

17  London  &  Brazilian  Bk.,L* 

18  Lond.  &,  R.  Plate  Bk.,  L.* 

19  Lon.  &  San  Francisco  B.,  L 

20  Lon  ofMexico4S.Amcr,L* 

21  Lnd.,Paris,4  Americn,  L.* 

22  National  Bk.  of  China,  L.* 

(ftt2/perSl)    

23  Nat.  Bk.  of  S.A.  Republic 

24  Yokohama  Specie  Bank  L* 


2 

7 

2 

S  1 

6 

120fl 

nil. 

nii. 

6if! 

1 

10 

10 

6 

6 

5 

10 

10 

8 

None 

7 

nil. 

nil. 

6^ 

None 

5 

nil. 

nil. 

84 

3 

124 

124 

124 

11 

1 

6 

14 

84 

8 

5 

5 

nii. 

6 

8 

10 

10 

nil. 

6 

116 

20 

fuU 

y  pd 

61 

6 

so&eo 

nil. 

nil. 

104 

26 

S125 

8125 

»125 

80/ 

TotoU  282 


30 

5 

15 

11 

3 

None 

1 

1 

86 

1 


10 
25 
10 
15 

7 

6 
16 

8 
10 
12i: 


10 
10 
25 
10 
10 
nil. 

5 

4 

2 
nil. 
4i 


10 

nil.  I 

nii.! 

nil. 

nil. 

nil. 

nil 

dU. 
nil 


7/ 
6 

44 
14 

20 
34 
8 

7 

nil. 
11 
15 


6i, 
134! 
Hi! 

7i; 

23 

^»! 

3| 
lOgl 


(c) 


337,300 
2,700,000 
345,.S50 
580,000 
610,000 
70,850' 
460,000 
375,000 
375,000' 
825,000: 


..  1(c)  3600,000: 

.(!c;i3i25,oco; 


61 

12i' 
16  I 
20  I 
534' 


24 


13413 


4,880,COO' 
400,000' 

6,187,5001 
201,900'' 

1,500,000' 

3,210,000:: 
262,5001 
520,000 
600,000 


1,325,000 
(c)  2500,000 


450,000. 
2,500,000\ 

600,000 
1,200,000'. 

420,000\ 
50,000\ 

600,000 
1,000,000 
1,000,00a 

1,000,000 

I 
I 

4,000,000 

7,500,000 

1,000,000 

650,000. 

10,000,000\ 

315,507, 

1,500,000', 

1,500,000 

490,000 

800,000 

500,000 


1,002,000 
1,750,000 


349,800 
2,000,000 
300,300 
400,000 
420,000 
50,000 
250,000, 
300,000 
500,000 
600,000 

4,000,000^ 
7,5C0,000' 


100,200 
500,000\ 
299,700 
800,000 
420,006 

256,006] 
700,000 
600,000'\ 
500,006\ 


5,oce[ 

341,806 
125,0001 
150,000, 
105,000: 

13,755 
125,000 
152,286i 

40,000! 
320,000 


24,149 
165,210, 
24,104' 
21,810' 
24,034{ 
2,006 
24,9071 
.32,177 
17,59L 
28,508 


112,774 
970,150 


nil. 


361,618!   ... 
2,263,781 :  967,026 


1,000,000'  1,000,000\ 
650,000    ...   I 

5,000,000  5,000,000^ 
315,507  316,507 


750,000: 
900,000' 
490,000! 
400,000 
400,000 

216,249 
1,002,000 
1,760,000 


750,000 
600,000, 

I 

400,006 
100,000 


44,4£0,400!|  39,757,56/7  29,443,866i;V*-5,.<<'7  8,993,893  2861024 


1,025,000 

72,459! 

616,140 

3,076, 

600,000 

1,000,000, 

10,269 

200,000' 

170,000 

10,950 

48,900 
1,233,854 


344,768 
23,500 

305,513 
.39,011 

231,176 

184,934 
16,224 
74,941 
24,802 

6,137 

278,907 


72,768 

810,834 
344,643 

499,22* 


46,470 
312,397 


3,169,2S7 


(c)  Estimated  so  as  to  return  6  per  cent.         (+)  Shares  not  quoted  in  London. 
Columns  3,  5,  and  6,  are  partly  extracted  from  the  In-vkstor's  Monthly  Manual. 
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STATIMEIsT    OF    BAKK    ACCOI]KTS    IN    A    SI3MMAEI8ED    POEM. 


13 

Accept- 
ances 
(Where 
Stated). 


I       14 
Xiabilit's 
1  on  Bills 
in  Circu- 
lation, 
Credits, 
Drafts, 
Rebate, 
&c.      i 


15 

Deposit 

£ind 

Current 

Accounts. 


16 
Total 

LlABILlTIS. 

!  (Columns 
8,10,11,12, 
13,  14,  and 
15.) 


17 

Cash  in 

Hand,  and 

Money  at 

Call  and 

Short  N'tice 


18 
Investments. 


19 


I       20 
I  Buildings 

1 and 

BritishJ    I     Bonds,      Discounts!  Advances,  |  Sundries 
GovemmntL     ,  ,1   wy,._.    Loans.Bills  (including 

«+«..Vo  *,.   stocKs,  ana     vvnere    nv.o.-.ir»iim  r^v-oi-fn,- 


Stocks,4c., 
Where 
Stated 

Separately 


Other  In- 
vestments. 


Stated 


Overdrawn 


Accounts, 


Cover  for 
Accept- 
ances, as 
inCoL12.) 


21 

Total 

Assets. 

(Columns 

17,  18,  19, 

and  20.) 


22 

Name  of  Bank. 
*Figs.  taken 
from  last 
Supplement, 
being  latest 
obtainable. 


1 

196,002 

499,034: 

250,281 

231,883 

328,260    330,509 

!2,143,:f60 

:1,756,336 

533,5»0 

158,187 

i        5,804 

187,407  2,902,671 


113,740 


3,044,005 
920,722 
6,800,087 
1,934,557 
4,'iOO,057 

13,276,305 

2,636,784 

1,765,162 

133,849 

9,537.091 

18,687,657 


COLONIAL    JCJiNT    STOCK    BANKS    WITH    LONDON    OFFICES. 

\{h)  277,001  i 


3,801,603 

2,056,130 

8,396,406 

2,885,025 

6,317,181 

18,345,684 

6,053,499 

3,237,435 

443,773 

14,711,009 

25,897,094 


867,750  7,834,481,  12,354,283 
453,882  4,952,852  7,235,853 


13,017,977 
925,337^ 

776,045 
70,613    127,724; 
85,901, 
283,181  j 

534,472, 

1,117,273| 

367,134 


7,420,664  12,499,422 

1,979,625  4,135,348 

10,267,446  13,516,255 

3,760,116  7,244,507 

1,092,167  1,529,187 

1.906,426  5,576,230 


4,869,734 
1,367,180 
2,129,691 


751,644|    6,397,529; 


1,686,266' 
277,501 1 

512.616 

124,1591 
2,521,803 
2,644,164' 


5,853,769 
2,279,181 

3.083,543 

761,186i 
13,241,173 
14,837,784 


6,987,335 
3,094,443 
2,994,007 

9,531,876, 

8,388,257 1 
3,065,133 

7,141,924 

1.322,032 
19,326,778; 
20,505,316 


1,192,542 

186,981 

988,413 

1,052,406 

1,637,961 

4,440,575 

1,802,328 

692,038 

75,793 

5,256,660 

6,568,911 

3,088,317 

1,286,931 

2,122,810 
560,661 

3,069,016 
1,598,454 

110,82! 

812,175 

1,122,807 

288,649 

1,091,884 

l,970,119j 

1,583,212 
417,655 

1,418,216 

277,942 
5,875,761 
3,475,270 


J 


267,626 


54,875 

337,840         ...        j 

\{h)  463,62? 

(h)  641,871: 

185,0001        96,487; 

;(;i)  238,589 

73  625 1  I 

157',590!       350,348 

!(/j)1117,090 


665,321 


2,196,698  185,362 

1,541,569  59,964 

6,848,928  504,190 

1,438,111  57,168 


(fe)2540,288   1,613,911 


8,069,773 
12,796,682 

3,907,556 

2,206,955 
262,033 

8,823,128 
18,388,686 


480,499 
466,556 
113,183 
104,868' 
82,822 


827,407 
4,025,286,  1,086,581 


8,861,608 

2,066,130 

8,896,406: 

2,885,025, 

6,317,181 

18,345,684 

6,053,499' 

3,237,435 

443,778 

14,711,009 

25,897,094 

12,354,288 


African  Bnkg 
*Agra  Bank 
Australian  J.  S 
Bk.ofAdelaide 
Bnk.  of  Africa 
Bk.of  Austrlsa 
Bnk.  ofB.N.A 
Bk.of  B.  Colum 
*B.  of  Mauritius 
Bank  of  Mont. 
Bk.of  N.S.W. 

Bk.  of  N.  Zeal. 


(7i)  291,742   552,088'  4,580,719   574,878 

(;»)1095,718    ...    9,148,95?;  181,942 
(71)1001,425:   ...    2,548,262,   26,000; 


1,281,731 

122,278 
29,914 


(fc)  166,400   788,190 


335,999    87,973 
{h)    86,445 

[h]  887,920 

\h)    71,120 


8,747,826  417,682; 

8,223,756  1,468,70?' 

1,252,466'.  43,628 
4,278,910; 

5,483,228 


674,426 


41,114 
589,975 


(/()2396,027 
696,803 


700,020  36082476 156,970,723'2.SS,593,024;'     58,064,818'    8,888,862   12,566,495 


37,862 


1,343,859 


142,066 


2,239,665 
1,686,386 

4,416,120 

6,081,783 
2,482,603 

4,540,884 

890,442 
10,811,674 


465,231 
381,800 
154,295 
229,833 

968,857 

48,886 
93,855 

1,040,758 

112,634 
244,416 


16,110,258      733,010 


?,236,853   BnkofVictoria 

12,498,422  *C.  of  In.  A.&e. 
4,186,348'  Colonial 

13,516,266]  Com.of Sydney 
7,244,60?,  ComrLof  Aust. 
1,628,18?  Delhi&Lon.,L. 
6,6?6,230,*Eng.Sct.&A.C. 

6,887,336J  Lon.  of  Aust. 

3,094,448  "MKrc.  of  India 

2,994,007i*Katal  Bank. 


9,531,875 

8,388,26? 
3,066,133 

7,141,924 

1,322,032 
19,826,778 
20,605,316 


6,143,292 


Nat.of  Austrls 

Nat.ofIndia,L. 
Nat.  ofN.Z.L. 

QnslndNtnl,L. 

RofQueenslnd 

St<l.ofS.Afr,L. 
U.ofAustralia. 


152,893,9??ill,110,685'238,593,024  Totals. 


50,000'  69S,089 
'2,519,.S25 

...  (In  col.  15) 
;2,543,65l 
,2,554,618 
'  2,798 
I  422,921 
I  908,529 
845,600 
'4,264,677: 

3,451,0661,497,690 
!7,447  458 


I 


FOREIGN    JOINT    STOCK    BANKS    WITH 


268,379; 

2,481,989: 

1,931,921 

1,330,845 

1,085,527 

8,347; 

649,032 

762,701' 

1,262,.')69 

1,995,951 


1,.*?90,417 
7,621,104 
2,381,325 
4,446,306 
5,159,359 
77,e05 
1.471,860 
2,155,692 
2,665,760 
7,109,1.36 


20,5.17,887  29,(^43,261 
22,406,300  40,584,565 


1,362,26 


11,321,672 

I  997,017 
11,495,676 
27,210 
{4,729,201 
15,893,303 

I   239]451 


169,'2l2; 

221,400 

11462032i 


4.863,3.35 


16,205,920 

219,677' 

7,4.32,385 

375,9.30, 

2,469,797, 

13,066,647, 

763,678 

54,921 

1,981,067 

58,091 
2,667,661 
6,768,739 


20,259,619 
2,035,416 

15,660,548 
1,105,377  i 
8,780,174 ; 

21,634,010 
1,279,171 

969,313  i 
2,676,869 

507,108 

4,152,248 

21,493,532 


358,011 

142,974 

863,006 

260,776, 

421,260: 

2,137 

43,707, 

142,970, 

609,23? 

1,830,274' 

1,591,143' 
3,381,902 

4,464,672' 

197,966 

8,418,880 

82,413 

1,888,160' 

7,634,081 

164,776 

47,039 

761,466 

40,762 

978,697 

1,874,687 


} 


264,468 

40,101 

166,290 

160,194 

16,197( 

(h)  186,862 

186,982' 


(A)1188,157; 
(;t)8884,?02: 

660,260'       894,600 

132,18?,        ...        I 

(A)8472,460 

268,069       204,821 


LONDON    OFFICES. 

867,671  79,786: 

7,184,429;  89,283; 

1,410,847  67,872; 

2,892,212  1,127,028 

8,672,847  1,006,668; 

1,610'  68,561 

1,267,8011  26,000| 

2,006,472'  7,260, 

1,886,488  34,168; 

5,642,230  186,682; 


182,908 


22,896,229  4,718,782 
82,849,321   368,640 


1,390,41? 
7,621,104 
2,881,325 
4,446,306 
5,159,859 
77,606 
1,471,860 
2,165,692 
2,666,760 
7,109,186 

29,848,261 
40,584,566 


•Anglo- Argent. 
*AngIo-Au8trn. 
•AngloCalf'rn. 
*AngIo-Egypt. 
•Anglo-Foreign 
*.\nglo-Italian. 
•Bank  of  Egypt 
•Bankof  Koum. 
B.  of  Tarapaca 
•BritS.America 

Comptoir 
*Deutsch,Berlin 


'       167,848 
\h)  386,988 


49,664 


:(A)  497,066 
j    2,421,186 


1.106,110'  14,068.846 


182,908 


14,207,936 

1,692,666 

8,619,029 

872,224 

6,727,868 

18,814,264 

1,064,896 

711,688 

1,488,415 

418,697 

2,298,205 

17,660,276 


150.920.510 


32,161i  20,269,619:  H.  K.  &  Shng. 

12,?4?i     2,085,41 6,*Imp.  of  Persia 
260,689    15,660,548    Imp.  Ottoman 

49,942     1,106,87?   Ionian  Bank 
164,161'     8,780,174  *Lon.ABraziIi'n 
186,666   21,634,010  'Lon.  &  R.  Plate 

60,000     1,279,171'  Lon.&  S.Franc. 

68,898'       969,818  •Lon.B.  of  Mex. 
2,676,869  •  Lond.  P.  &Anu 


8,006 

888,881 

47,888 


607,109  •Xatl.  of  China 
4,162,248  Nat.  of  S.  A. 
21, 493,632!  •Yokohama 


8.960.91 7;206.258,676|TotaU 


502815C0 106,675^761  20^268.678 :    30,0?5.886 

(A)  Including  Consols  or  Government  securities. 
II  Most  of  the  foreign  banks  include  other  items  with  deposits, 
H  Includes  exchange  operations  ;  also,  in  some  cases,  syndicate  participations  in  foreign  bankl. 
Includes  Colonial  or  Foreign  Government  securities  where  the  bank  carries  on  its  business,  when  stated  separately. 
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STATEMENT   OF  BANK  ACCOUNTS  IN   A   SUMMAKISED  FORM. 

PEIVATE   BANKS    OF   ENGLAND   AND   WALES. 


*  Figures  from  last  Supple- 
ment, being  latest  obtainable 


Partners' 

Capital 

and 

Reserre. 

1 


1  Bacon,  Cobbold* 

•2  Barnard,  Tho8  &  Co. 

3  Beckett's* 

4  Berwick,  Lechmere*.. 

5  Blydenstein*    

6  Child  &  Co 

7  Cocks,  Biddulph*  ... 

8  Cox  &  Co 

9  Eyton,  Burton  &  Co.* 

10  Foster  and  Co 

11  Hammond  &  Co.*  ... 

12  Hoare  (Chas.)  &  Co. 

13  Hodgkin,  Barnett*... 

14  Lacons,  Youell*  

15  Lambton  &  Co.* 

16  Oakes,  Bevan* 

17  ParEona,  Thomson*... 

18  Bobarts,  Lubbock*... 

19  Simonds     (Reading)* 

20  Smith,  Payne,  &c.  ... 

21  Stephens,  Blandy*  ... 

22  Wm.   Wmg.    Brown* 

23  Woodbiidgc&Co.*... 


Deposit 

and 

Current 

Accounts. 
2 


£ 
136,03 

80,000 
600,000 
150,000 
300,000 
631,021 
200,000 
400,000 

80,000 
200,000 
100,000 
475,000 
300,000 
115,000 
680,.'!  20 

75,000 
100,000 
500,000 
100,000 
705,375 

70,000 

1,000,000 

100,000 


Notes  in 
Circula- 
tion. 


£ 

790,679 

321,262 
4,523,162 
1,181,135 
1,390,123 
2,241,877 

85.%147 
2,959,205 

549,088; 
1,725,1761 

63S,554j 
3,047,738j 
2,752,063 

042,567 
3,799,617 

630,483 

594,222 
3,756,558! 

701, 203 i 
4,173,116; 

408,3721 
8,338,176 

378,026 


£ 

12,690 
12,131 

78,804 
13,680 


2  J, 405 
6,715 


Hiscel. 

laneous. 

4 


Total 

Liabilities. 

6 


14,530 

10,'380 

7,500 

18,125 

(In  col.  2 


7,097,753  41,409,549,    195,960 


£ 
16,454 

...      i 

161,708; 

! 

487,493 
1,030 

72^469j 
»,"326' 


54,04r 

12,791] 

404,112! 

168,0331 
29,675; 


£ 

954,860 

413,393 
5,363,674 
1,344,815 
2,177,526 
2,872,89h 
1,053,147 
3,380,235 

629,088 
1,946,581 

747,723 
3,522,738 
3,124,532 

757,567 
4,489,263 1 

705,483 

708,752 
4,309,599 

824,374 
5,282,603 

486,872 
4,524,334 

607,701 


Cash  on 

Band,  &c., 

and  at 

Call  and 

Short 

Kotice 


Investments. 


British 
Govern- 
ment 
Securities. 

7 


Other 

Securities 

and 

Inve&tmeDts. 

8 


1,423,49650,126,708 


£ 
117,902 

122,008 
785,461 
327,163 
89,606 
728,462 
373,962 
718,049; 
58,801 
265,091 1 
89,917 
917,037 
887,794 
187,092 
508,970 
141,235 
118,255| 

1,890,840] 
272,4151 

1,266,505 
84,086 

1,059,624 
175,076 


£ 

115,200 
66,911 

120,000 


95,000 
665,000 


94,000 
282,000 


Advances, 
Loans, 

Bills,  and 
Other 

Securities. 


Uiscel- 
laneous 
(Pre- 
mises. &c) 
10 


ToUl 

Assets. 

11 


11,175,264 


500,000 

78,924 1 

128,514' 

522,500' 

71,440i 

1,132,875' 

94,050 


£  £ 

190,878  490,810 

88,409  137,066 

(/t)  1,405,719:  2,831,804 

426,2451  449,982 

496,852  1,586,903 

(h)  1,135,438!  874,798 

191,7851  342,400 

502,950  1,362,140 

204,367i  359,417 

681,769:  956,443 

217,362!  327,216 

970,202'  1,253,499 

716,596  1,432,363 

117,23"!  393,656 

1,54.5,932  1,848,954 

104,407  368,408 

.308,841'  81,142 

317,719  1,364,753 

149,222  302,489 

483,415  1,769,696] 

26,534  266,584 


(h) 


(7^) 
{h) 


3,965,414 


{h) 


510,183]  2,846,543] 
94,017      220,763] 


£ 
40,070 

280,630 

21,425 

4,265i 

84,200] 

50,000 

132,096] 

6,5001 

43,278! 

19,228] 

100,000 
87,779] 
59,582] 
85,4071 
12,509; 
12,000 

183,787 
28,808 

640,112, 
14,618! 

107,984] 
17,8451 


£ 

954.860 

413,39:i 
5,363,674 
1,344,815 
2,177,526 
2,872,898 
1,053,147 
3,380,235 

629,088 
1,940,581 

747,723 
3,522,738 
3,124,532 

757,567 
4,489,263 

705,483 

708,752 
4,309,599 

824,.374 
5,282,603 

485,872 
4,524,334 

507,701 


1 1,088,079  21,867,888'2,032,123,B0,126,758 


(h)  Includes  Consols,  Ac,  amount  not  stated. 


(Continued  from  page  1.) 


102  Banks,  Oct.  21, 1893  119.550,000 


May  19, 1894  112,402,000  . 
Oct.  20, 1894  132,999.000  . 
May  18, 1895  138,938,000  . 
Oct.  19,  1895  144,163,000  . 
May  16, 1896  156,168,000 
Oct.  17, 1896  173,892.0C0 
May  22, 1897  150,029,000 
Oct.  23, 1897  160.881,000  . 
May  21, 1898  156,433,000 
Oct.  22,  1898  170.082,000  , 
May  20, 1899  166.079.000  . 
Oct.  21, 1899  171,786.000  . 


£ 
30,119,000 
24,488,000 
39,314,000 
32,547,000 
37,998,000 
44,960,000 
49,156,000 
3t,159,000 
36,881,000 
30,453,000 
38,535,000 
29,338,000 
31,652,000 

"With  regard  to  the  Scotch  banks 
Scotch  Banks. 

Deposits. 
£ 

In  Statement,  May  IS,  1888 82,428,000  . . . 

—  Oct.  20,  1888 82,402,000  . . . 

—  May  18, 1889 84,525,000  ... 

—  Oct.  19, 1889 85,004,000  . . . 

—  May  17, 1890 88,264,000  . . . 

—  Oct.  18, 1890 89,076,000  , . . 

—  May  23, 1891  91,610,000  ... 

—  Oct.  17, 1891  91,925,000  . . . 

—  May  21, 1892 92,368,000  . . . 

—  Oct.  22, 1892 92,520,000  . . . 

—  May  20, 1893 92,607,000  ... 

—  Oct.  21, 1893 92,413,000  . . . 

—  May  19, 1894 91,854,000  . . . 

—  Oct.  20, 1891 92,091,000  . . . 

—  May  18, 1895 93,296,000  . . . 

—  Oct.  19, 1895 93,489,000  . . . 

—  May  16, 18% 94,592,000  . . . 

—  Oct.  17,1896 94,338,000  ... 

—  May  22, 1897  95,695,000  . . . 

—  Oct.  23,  1897  95,882,000  . . . 

—  May  21, 1898  96,886,000  . . . 

_  Oct.  22, 1898  96,617,000  ... 

— .  May  20, 1899 98,625,000  .. 

—  Oct.  21, 1899 99,189,000  ... 

And  the  record  of  the  Irish  bant 
Ikish  Banks. 

Deposits. 
£ 

In  Statement,  May  19, 1888  34,255,000  .. 

—  Oct.  20, 1888  35,183,000  ... 

—  May  18, 1889  36,104,000  . . . 

—  Oct.  19, 1889 37,186,000  . . . 

—  May  17, 1890 37343,000  . . , 

—  Oct.  18, 1890 39,071,000  . . 

—  May  23, 1891 38,521,000  .. 

—  Oct.  17, 1891  39,338,000  . . 

—  May  21, 1892  39,451,000  . . 

—  Oct.  22, 1892 40316,000  . . 

—  May  20, 1893 40,642,000  .. 

—  Oct.  21,1893 40338,000  .. 

—  May  19,1894 40,499,000  .. 

—  Oct.  20, 1894 41,670,000  . . 

—  May  18, 1895 42452,000  .. 

—  Oct.  19, 1895 43,613,000  . . 

—  May  16, 1896 44,390,000  . . 

—  Oct.17,1896 45,566,0C0  ... 

—  Mny22. 1897 45552,000  .. 

—  Oot.23,1897  45380,000  ... 

—  May21,1898 43,666,000  .. 

—  Oct.22,lg98 46,083.000  .. 

—  May20,1899 45,900,000  ... 

_  Oct.  21, 1899 46,943,000  . . . 


£ 

£ 

..    89,431,000  . 

18,169,000 

. .     87,914,000  . 

13,504,000 

. .     93,685,000  . 

28,220,000 

..  106,391,000  . 

21,389,000 

..  106,165,000  . 

25,983,000 

..  111,208,000  . 

33,300,000 

..  124,736,000  . 

36,552,000 

. .  115,870,000  . 

22,271,000 

..  124,000,000  . 

23,037,000 

..  125,980,000  . 

17,809,000 

..  131,547,000  . 

24,695,000 

..  136,741,000  . 

16,919,000 

..  140,134,000  . 

18,170,000 

the  statement  is  : — 

Notes.    Cash,  and  at  Call. 

£ 

£ 

5,761,000     ... 

.     18,909,000 

5,682,000     . . . 

.     19,077,000 

5,784,000    ... 

.     19,581,000 

5,866,000    ... 

.     19,759,000 

6,207,000     . . . 

.     21,413,000 

6,278,000     ... 

.     21,531,000 

6,468,000    ... 

.     21,427,000 

6,498,000    . . . 

.     21,688,000 

6,556,000    ... 

.    20,682,000 

6,557,000     ... 

.    19,542,000 

.    6,501,000    ... 

.     19,601,000 

6,465,000    ... 

.    20,662,000 

.     6,525,000    .. 

.    21,390,000 

6,553,000     .. 

.     21,005,000 

.     6,648,000    .. 

.    21311,000 

6,731,000     . , 

.     22,166,000 

7,264,000     . . 

.     22,795,000 

.     7,275,000     ,. 

.     21,938,000 

.     7,335,000    .. 

.    22,005,000 

.     7,370,000     . . 

.    22,452,000 

.    7,476,000    .. 

.     22,748,000 

.     7,486,000     .. 

.     22,4a8WO 

.     7,764,000    . . 

.    23,016,000 

.     7,767,000     .. 

.     23,257,000 

3  is  as  follows  : — 

Notes  in 

Cash, 

Circulation. 

and  at  Call 

£ 

£ 

.     5.529,000     .. 

.      7,839,000 

.     5,607,000     .. 

.      7,795,000 

.     6,269,000    .. 

.      8,691,000 

.    6,199,000    .. 

.      8,816,000 

.     6,664,000    .. 

.      9,903,000 

.     6,323,000    .. 

.      9,306,000 

.     6.642,000     . . 

.      9,086,000 

.    5,922,000    .. 

.      8,564,000 

.    6,218,000    . . 

.      9,520,000 

.     5.752,000     .. 

.      8,185,000 

.     5,917,000    .. 

.      9,003,000 

.     5,882,000    . . 

8,850,000 

.    6,115,000    .. 

.      8,985,000 

.    5,812,000    . . 

.    10,051.000 

.     6.168,000    .. 

.     11,740.000 

.     5,830,000    .. 

.     10,642,000 

.    6,143,000    .. 

.     11,253,000 

.    5.907,000    .. 

.     10,214,000 

.    6,134,000    .. 

.      9,423,000 

.     5,795,000     .. 

.      8,921,000 

.    6,075,000    .. 

.      9,271,000 

.     5,657.000    .. 

.      8371,000 

.     5,869,000    .. 

.      9.474,000 

.     5,969,000    .. 

.      9,519,000 

JOINT-STOCK    BANKS   OF   ENGLAND  AND  WALES. 


BANK  OF  ENGLAND. 

A  General  Court  of  the  Bank  of  England  was  held  on  Sep- 
tember 2l8t,  at  the  Bank,  to  consider  a  dividend.  The  Governor 
(Mr  S.  S.  Gladstone)  presided.  The  Governor  said  that  that 
was  one  of  the  half-yearly  general  courts  appointed  by  tlie 
charter.  He  had  to  declare  that  the  profit  to  August  Slst  was 
£726,800,  making  the  amount  of  the  rest  on  that  date  £3,743,()00, 
and  after  providing  a  dividend  of  5  per  cent,  the  rest  would  be 
£3,015,900.  He,  therefore,  proposed  tliat  the  half-yearly  divi- 
dend should  be  made  on  October  5th  at  5  per  cent.,  without 
deduction  on  account  of  income-tax.  The  Governor  afterwards, 
in  reply  to  some  remarks  by  Mr  John  .Tones,  said  that  with 
regard  to  the  new  Indian  currency,  probably  Mr  Jones  was  as 
well  able  to  form  an  opinion  upon  it  as  himself.  His  personal 
view  was  that  it  would  not  have  any  great  efiect  \ipon  the  gold 
sapplies  of  this  country.  So  long  as  we  remained  a  creditor 
country  there  was  no  fear  of  our  losing  our  gold.  The  motion 
was  carried  and  the  court  adjourned. 


BANK  OF  WHITEHAVEN,  LIMITED. 

Subjoined  is  a  statement  of  the  accoiuits  of  tho  bank  for  the 
half-year  ended  June  30th  last.  Tho  directors  declared  an 
interim  dividend  at  the  rate  of  10  per  cent,  per  annum,  equal 
to  lOs  per  sliare. 

BALANCE-SHEET-Jur.e  30,  1899. 


LlABILITIBS.  £ 

Capital  paid  ur. 98,680 

Kcserved  surplus  fund    90,000 

Bank    buildings     redemption 

fund  .5.000 

Notes  in  circulation 9,810 

Short-dated  drafts  on  London, 

&c 1,973 

Amount  due  on  deposit,  cur- 
rent, and  other  accountr. 519,191 

Balance  of  profit  and  loss  ac- 
count   7,229 


Assets.  & 

Cash  in  bank,  at  head  office 
and  braitches,  and  at  call  ...      48,492 

Oorernnient  stocks,  public 
bonds,  railw.\v  debenture 
and  preference  stocks,  loans 
on  security  at  short  notice, 
and  other  investments    S59,43S 

Bills  of  exchange,  advances 
on  current  accounts,  and 
special  loans  845,505 

Bank  property  at  Whitehaven 
and  l)tanclie8 11,600 


765,038 
Profit  asd  Loss  Accoust. 


TC5,0S3 


Dr. 


Current  expenses,  and  salaries 
at  head  office  and  branches, 
and  directors'  remuneration 

Rebate  on  bills  not  yet  due, 
and  interest  due  on  out- 
standing deposit  receipts  ... 

Balance  as  above  


4,678 
7,229 

13,993 


Cr. 

Balance  otpront  from  Dec.  31, 
1899  

Gross  piolic  during  the  half- 
year  ended  June  3l>,  IS'jy, 
after  payment  of  income- 
tax,  and  making  provitiion 
forbad  and  doubtful  debts... 


ArrROrBiATiOK  Accoint. 


Dr. 


Interim  dividend  at  the  rate  of 
lU  per  cent,  per  annum, 
equal  to  10s  per  share 

Balance  to  next  account    


4,927 
2,302 

7,229 


Ca. 

Balance    of   prc41t    and    loss 
account,  brougntdown 


12,380 
13,993 


7,229 


'^\ 
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BANK  OF  LIVERPOOL,  LIMITED. 
The  following  report  was  presented  at  the  meeting  on  July 
14th : — The  business  of  the  bank  continues  to  increase,  but  the 
profits  of  the  year  have  suffered  by  certain  bad  debts,  caused 
chiefly  by  fraud.  The  net  profits  of  the  year,  after  payment  of 
current  expenses,  and  providing  for  bad  and  doubtful  debts, 
have  amounted  to  £100,780  ;  reserved  for  income-tax,  £6,(X)0 — 
£150,779.  From  this  sum  the  directors  have  appropriated:  to 
the  payment  of  two  half-yearly  dividends  of  5  per  cent,  each 
(free  of  income-tax),  £U)0,000 ;  leaving  £oO,780  to  be  added  to 
the  reserved  surplus  fund— £150,779.  That  fund  at  the  com- 
mencement of  the  past  financial  year  stood  at  £587,752  ;  add 
surplus  profits  of  tho  year,  as  above,  £50,780 — £638,532.  The 
directors  have  declared  a  further  dividend  by  way  of  bonus,  of 
Ts  (id  per  share  (also  free  of  income-tax),  £30,000,  and  have 
iiipropriated  in  extinction  of  the  purchaseof  AVakefield,  Crewd- 
son,  and  Co.'s  business  £20.000— £50,000 :  which  being  deducted 
from  the  above  amount  leaves  now  at  credit  of  the  reserved 
surplus  fund,  £588,532.  The  rebuilding  of  the  head  office  has 
been  completed  without  adding  to  the  cost  of  bank  premises. 
BALANCE-SHEET,  June  30, 1899. 


LlABlLITIXS.  £ 

CapiUl  paid  up 1,000.000 

Reatrve  surplus  fund 588,532 

Amount  due  OD  current,deposit 
and  other  accounts,  includ- 
ing^ the  bank*d  acceptances, 

i;j»2.W8 11,646,';86 

rnpaiddividendsi3,02.') ;  divi- 
dend and  bonus  payable 
July  lo,  1899,  f  80,000  ...™...      8J,a!5 


13,317,643 


Assets.  £ 

Cash  in  hand  and  at  Bank  of 

Ensland    *85,013 

.\t  call  or  short  notice  with 
other  bankers  and  with  bill 

brokers 1,990,638 

Invested  in  Consols  and  other 

first-class  securities 1,592,580 

Bills  of  exchange 2,T90,t51 

Loans  and  advances  ti  cus- 
tomers, &c.,  after  debitinj; 
the  bank's    acceptances,  as 

per  contra 6,513,863 

Baiik  premises— head  office 
and  britiches.  le^s  premises 
redemption  funds 239,708 

lo,317,e43 


Liability  on  credit"  rpced  but  not  jet  accepted  against £404.G91 

Liability  on  bills  diecounted  under  contract  account  with  the  Bank 

of  England  91.164 

Profit  axd  Loss  Accovst. 
£ 


Dr. 
Salaries,  rents,  and  all  other 

cbarpts  during  the  year C5,981 

liSrd  dividend,  payable  Jan., 

1MI3    .. 50,000 

134th  dividend,  payable  July, 

i89J  50,000 

Rese-vedfor  income-tax.. 6,000 

Balance  carried  to  reserved  sur- 

plu»fund 60,780 

252,761 


Or.  £ 

Gr08B  profit  for  the  year,  after 
pro^idin^  for  all  bad  and 
doubtful  debta 262,761 


S52,761 


BARCLAY  ASD  COMPANY,  LIMITED. 

Subjoined  is  the  balance-sheet  at  June  3(Jth  : — 
BALANCE-SHEET- June  30, 1899. 


IjIiBItlTlES. 

Current,  deposit,  and  other 
accounts 

Acceptances  for  customers 

CapiUl,  viz.— 2?,0,000 shares 
of  Kio  each,  £8  piid. 
£;,0OO.U0O;  31,250  sharm 
of  £20  eicb,  £S  paid, 
i:i57,5on 

Reserte   fund   


3!,71>l,i 

542, 


2,187, 
l.OOU, 


!16,220,7ll 


Assets. 

Cash  in  hand,  at  Bank  of 
Kngland  and  with  other 
banks  4.047,865 

Cash  at  call  and  short  notice      5,409,000 

I  nvestmenta  :— Britlith 
Government  securities 
and  bank  stock,  £3,r,05,3r6 
(including  £176,0)1  .'n  Sd 
Consols  and  other  securi- 
ties Iodised  for  county 
and  other  publio  so. 
counts) :  Metropolitan 
and  Biitish  Corporation 
sto^ksand  bond9,«919  831; 
Indian  and  Co.oniai 
Government  securti  s. 
Including  guaranteed 
rail«ayp,£l,92t,117;  Brit- 
ish railway  d-benture, 
gusranteed,  snd  prefer- 
ence stocks,  £1,142,1'>3; 
othersecurltie8,£l,777,504 

Advances  to  customers,  in- 
cluding bills  discounted . . . 

Liability  of  customers  for 
acceptances,  asperc  ntrs 

Bank  prcmis«-B  and  adjoining 
properly 

Bank  purchase  account    ... 


g,263,0U 

15,200,349 

212,193 

965,373 
lUO.OIX) 

S6.120.7I1 


BAhlNfi  BKOTHERS  ANB  CO.,  LIMITED. 

The  following  is  a  statement  of  assets  and  liabilities  on  June 

30   181K)  • 

BALANCE-SHEET— June  30,  1:99. 


LuBiLiTin.  £ 

C»i.iUl  paid  in  full 1,0!5.000 

K,..rM  100,000 

(•■rr.,.t  accounts... »,»8e,89l 

A<(i.|.t»nc«s.. 8,794,855 

Interest,    commissions, 

cheques  not  presentsd,  &c.  <5,S31 


AssiTS.  £ 

Cssh  In  hand,  at  call,  snd 

short  notice 2,71(6,172 

British,  Indian  snd  Colonial 
Oovernment     sod      otbsr 

securiUcs J,33i,»«0 

Bank  premises 127, IK/0 

Bills  receivable 770,707 

I  Liabilities  of    customers   on 
acce|Hanccs  snd  on  current 

'     •coo.iMt. 3,927,118 

Counting  -  hou4e     sxpeotes, 
^    siamp',  <.h.r,tes,  iu:.  _ t4,Stl3 

8,»92,3in  8,»8t,8lO 

Memorandum. -To  contingciit  liabilllies  on  foreign  btlU  DsgoUattd  and  bills 

discounted,  £842,776. 


BIRMINGHAM  DISTRICT  AND  COUNTIES  BANKING 
COMPANY,  LIMITED. 
Subjoined  is  the  statement  issued  under  the  Companies  Act, 
1862  :— The  capital  of  the  company  is  £4,000,000  sterling, 
divide<l  into  200,000  shares  of  £20  each.  The  number  of  shares 
issued  is  153,125,  on  which  calls  of  £4  per  share  have  been 
made,  under  which  the  sum  of  £612,500  has  been  received.  The 
liabilities  of  the  company  on  June  30,  1899,  were : — 

Debts  owing  to  sundry  persons  on  deposit,  current,  and  other  accounts 

The  assets  of  the  company  on  that  day  were  : — 

Government  securities,  viz. :  Consols  and  other  Imperial  Government  £ 

stocks  637,717 

Colonial    and    India    Government   bonds,    railway   debentures,  and 

stocks,  &c 476,324 

Other  fecurities    f 8  818 

Bills  of  exchange  and  promissory  notes 792,309 

rash  in  hand,  at  Bank  of  England,  at  agents,  and  at  oall  669,591 

Loans  on   securities,  advances  to  customers  on  current    and  other 

accounts 3,314,")1R 

Freehold  and  leasehold  bank  premises,  &C 166,940 

6,U06,644 


£ 
4,933,619 


BOLITHO,  WILLIAMS,  FOSTER,  COODE,  GRYLLS, 

AND  CO,,  LIMITED. 

(Consolidated  Bank  of  Cornwall.) 

The  report  presented  to  the  meeting  on  August  3rd,  with  tho 
accounts  made  up  to  June  30,  1899,  states  that  the  gross  profit 
for  the  year,  after  payment  of  interest  on  deposit  accounts,  and 
deducting  rebate  on  current  bills,  making  provision  for  bad  and 
doubtful  debts,  reduction  of  cost  of  bank  premises,  and  aug- 
mentation of  superannuation  fund,  amounts  to  £85,778,  and 
the  general  expenditure,  including  rents,  salaries,  &c.,  to 
£34,266,  leaving  a  net  profit  of  £51,512;  to  which  has  to  bo 
added  tiie  credit  balance  brought  forward  from  last  year, 
£5,843,  making  together,  £57,355,  out  of  which  an  interim 
dividend  at  the  rate  of  12  per  cent,  per  annum  was  paid  in 
February  last,  amounting  to  £18,(X)0:  the  directors  now  pro- 
pose to  carry  to  the  credit  of  reserve  fund  £5,000,  as  last  year, 
and  a  further  £7,500  in  reduction  of  the  goodwill  paid  Batten 
and  Co.,  Limited,  leaving  the  reserve  fund  at  £292,000— £12,500 ; 
and  to  declare  a  dividend  at  the  rate  of  14  per  cunt,  per  annum, 
which  will  amount  to  £21,(XX);  making  together,  £51,500;  and 
leaving  to  be  carried  forward,  £5,855.  Since  tho  lust  annual 
meeting,  Mr  E,  F.  Voe'.ckerhas  been  appointed  general  manager 

of  the  bank. 

BALANCE-SHEET— June  30. 1899. 

LlABlUTlIS.  £ 

Paid-up  capital  310,000 

Beserve  fund  ^79,tOO 

Amount  due  to  customers  on 


current    and    deposit   ac- 
counts. &c 3,CS4,6;8 

Profit  and  loss,  £57,363 ; 
less  interim  dividend, 
£18.000 •. 39,555 


0,303,513 
Profit  and 
Dr.  £ 

General  expenditure,  includ- 
ing rents,  rates,  taxes, 
salatioa,  tc 34,268 

Interim  dividend  at  the  rate 
of  12  per  cent,  per  annum, 
paid  February  4tb  last 

Amount  to  be  carried  tu  re- 
serve fund 

Do  in  reiiuctlun  of  sootlwill 
paid  Batten  and  Co.. 
Limited 

Proposed  dividend  at  the  rats 
of  14  per  cent  per  annum... 

Biiance  carried  forward  


18,000 

5.o;o 


7,600  I 

21 ,00)  , 
5355  I 

« 1,621 


Lots  ACCOUKT. 

Cr, 

Balance  brought  forward 
from  last  year 

Gi09s  profit,  after  pa>ment 
of  interest  on  deposit 
accounts,  and  deducting 
rebate  on  current  bids; 
nikking  pro«i-iori  for  bad 
and  (ioubtful  debts,  re- 
duotlon  of  cost  of  bink 
premises,  and  augmenta- 
tion of  buperariiiuation 
fund 


£ 
823,t90 


assets. 

Cash  in  hand  and  at  call 

Investments  in  Government 
and  other  stocks  and  secu- 
rities (including  "£300,000 
ConsoUat'J))  2,051,61 

Advanceson  securities,  loans, 
current  accounts,  and  bills 
of  exchar  ge,  &c 3,365,614 

Bank  premises 62.490 

•Of  thi!  above  £  iO.OOO  Consols 
are  li.dged  lortne  Corinvall 
County  Council  account. 


6,)03,513 


85,778 


91621 


BRADFORD  BANKING  COMPANY,  LliriTED. 
Statement  of  accounts,  Juno  30,  1899  : — 

LlABIUTIIR.  £ 

Palil  up  raplUl  ...„ 40S,000 

Keierveiund  f. 10.'i.000 

Uwu  notes  ii.  circulation » 15,(;U5 

Deposits  and  crodll  balances 2,Sl<,b72 

Assets.  £ 

Cosh  and  bi'ls  on  hsnil  and  with  Lcndon  agents  and  other  bankers    442,3>7 

Investmsnla  In  Ccloiiial  Govurnment  atockt,  Coriioratlon  bond*,  and 

othi  r  securities 2lt8,«71 

AdvaoctH  on  currerit  accounts S,lti0  45]l 

B.nk  pr.mlssa ...» !«.7»» 

BRADFORD  COMMHRCIAL  JOIST-STOCK  BANKING 
COMPANY,  LIMITED. 
Subjoined  is  the  form  of  statement  referred  to  in  purt  III.  of 
the  Companies  Act : — The  capital  of  the  company  is  £I,5()0,(HH», 
divide  1  into  15(KJ0  shiires  of  £100  each.  Tho  number  of  rjlmroH 
issue:!  is  l.'VMKI.  Crslls  to  thu  uiiioiira  of  £25  pur  nhare  have 
been  made,  under  which  the  biuii  oI  £325,0<J0  hua  been  received. 
The  liabilities  of  tho  cumpuny  ou  July  1st  were : — 
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Debta  owing  to  sundry  perions  by  the  company — 

On  Judiinient    

On  specialicy , „ 

On  noted  or  bills  

On  einiDle  contracts  1, 

On  estimated  liabilities 

The  assets  of  the  company  on  that  day  were  :  — 

Government  securities  

Bills  of  exchanffe  and  promissoiy  notes  .* 

Cash  at  bankers  

Other  securities  , 


10,«0D 
.915,1S!I 


S51,MS 

381,084 

1,649,337 


BRADFORD  DISTRICT  BANK,  LIMITED. 

The  follo«-ing  repiirt  was  submitted  at  the  meeting  on  July 
26th: — The  gross  profits  for  the  half-year  to  Juno  30th  last, 
after  making  provision  for  bad  debts,  amount  to  £23,950,  and, 
after  payment  of  current  expenses  amounting  to  £6,194,  a  net 
profit  remains  of  £18,756,  which,  added  to  £3,893,  the  balance 
brought  from  last  account,  makes  £22,649.  Out  of  this  amount 
the  directors  recommend  payment  of  a  dividend  of  48  3d  per 
share,  free  of  income-tax,  which  will  require  £18,276.  The 
balance  of  £4,374  it  is  proposed  to  carry  forward.  The  pro- 
posed changes  in  the  company's  share  capital  which  were 
indicated  in  the  last  half-yearly  report  have  been  duly  carried 
out.  Each  £100  share  as  previously  existing  is  now  represented 
by  10  shares  of  £10  each,  and  the  amount  paid  up  now  stands 
at  £4  per  £10  share,  as  compared  with  £35  on  each  £100  share, 
there  being  thus  brought  about  an  appreciable  diminution  in 
the  uncalled  liability  of  the  shareholders.  An  arrangement  was 
at  the  same  time  made  by  which  40  per  cent,  of  the  nominal 
amount  of  each  share  can  only  be  called,  in  case  of  the  company 
being  wound  up— thus  securing  a  permanent  reserve  liability  of 
not  less  than  £344,000  for  the  security  of  depositors.  The 
position  of  manager,  vacated  by  Mr  Sidney  Smith,  has  been 
tilled  by  the  appointment  of  Mr  James  Elliot,  of  Rochdale,  a 
gentleman  of  long  and  varied  banking  experience,  who,  the 
directors  are  convinced,  is  well  qualified  for  the  discharge  of  the 
important  duties  attaching  to  the  managership.  Mr  Saml. 
Radford  Chettle  has  been  promoted  to  the  position  of  sub- 
manager. 

B.VLANCE-SHEET— June  30, 1899. 


Liabilities. 

Capital  called  up    

Reserve  fund   

Unclaimed  dividends    

Amount  due  to  customers  on 
current,  deposit,  and  other 
accounts    

ProBt  and  loss — Balance  of 
this  account 


£ 
3(4,000 
200,000 
14 


1,162,660 
22,649 


Assets,  £ 

Cash  and   bills  on  hand,  and 

with   London    agents    and 

brokers  at  call,  investments 

on  debentures,  &c 670,531 

Amount  due  from  customers 

on  current  accounts   1,136,299 

Bank  premises,  Bradford  and 

Kei({hley   22,393 

Stamps  on  hand 164 


1,729.328 
paOHT  AND  Loss  ACCOIJIIT. 


Dr. 

Current  expenses,  viz., 
salaries,  income-tux  on 
protifs,  stationery,  direc- 
tors'    remuneration,     &c  , 

Dividend  account  for  pay- 
ment of  dividend  of  4s  3d 
per  share  

Balance  to  profit  and  loss 
new  account   


5,194 


Cr. 

Balance  on  Dec.  3Uast 

Interest,commis9ion,<fec.,after 
deducting  rebate  on  undue 
bills,  and  making  provision 
for  bad  debts    


1,739.323 

£ 

3,893 


18,275 
4,374  I 
27,S48  I 


23,950 


27,343 


BRADFORD  OLD  BANK,  LIMITED. 
The  report  presented  at  the  meeting  on  July  17th  is  as 
follows  : — The  profits  for  the  half-year  ended  June  30th,  pro- 
vision having  been  made  for  bad  and  doubtful  debts,  amount 
to  £24,628,  subject  to  deduction  of  income-tax,  viz,  £413: 
leaving  a  net  profit  of  £24,216.  When  the  balance  from  last 
half-year  is  added,  viz.,  £2,490,  there  remains  to  be  dealt  with 
£26,705.  The  directors  recommend  that  a  dividend  at  the  rate 
of  9  per  cent.  {)er  annum  clear  of  income-tax,  be  paid  on  August 
l«t,  amounting  to  £22,600 ;  and  that  the  balance  be  carried 
forward  to  next  half-year,  viz.,  £4,206 -£20,706. 
BALANCE-SHEET— June  30,  189}. 


Liabilities.  m 

Capital  paid  up 600,000 

Reserved  surplus  fund I'fi.UX) 

DoposiU,  £1.019,310;  credit 
balances  on  current  ac- 
counts, drafts  on  London 
agents,  Sk.,  £2,038,296 3,137,612 


Unpaid  dividends 

Kebate  on  bills  

Liability    on    etdorsementt 
per  contra 

Profit  and  loss  account :  — 
Balance    from   account  to 
Dec  31, 1898,  £2,410;  profit 
thin  half-year,  £24.628 ;  leas 
iocome-Ux,  £113— £i4,21S 


.ll* 
l,e9a 


16.2;7 


26.703 


8,166,808 


£ 

79,965 


256,917 
436,011 


Assets. 

Ca«h  at  head  office  &  branches 

Money  at  call,  at  London  and 
other  bankers 

Bills  of  exchange  on  hand  ... 

Investments  in  Consols,  rail- 
way and  ot)ur  debenture 
bonds  and  stocks,  Colonial 
Government  securities, 
County  and  District  Coun- 
cil and  other  bonds,  stmres, 
and  del>entures  in  joint 
stock  companies,  £166,0-7 ; 
in  freehold  properties, 
£66.736  633,723 

Loans  on  stock  and  other 
securities  35I,8t:0 

Adrauccsoncurrent accounts  2,056,79i 

Liability  of  customers  on  en- 
dorsements per  contra l.'>,277 

Stamps  on  band bii 

Bank  premises 76,150 


3,856,803 


BUCKS  AND  OXON  UNION  BANK,  LIMITED. 
Subioiiied   is   the   statutory   statement    of    accounts : —The 
capital  of  the  comiiany  ii  £600,0(JO,  divided  int<j  24,()(K)  shares 


of  £25  each.  The  number  of  shares  issued  is  16,(X)0.  Calls  o 
the  amount  of  £5  per  share  have  been  made,  under  which  the 
sura  of  £80,000  has  been  received.  ITie  liabilities  of  the  com- 
pany on  June  30,  1899,  were  : — 

Liabilities. 

Debts  owinic  to  sundry  persons  by  the  company,  vix. —  £ 

On  deposit,  current,  and  other  accounts ».*..  1,057,401 

Capital  paid  up 80,0(10 

Reserve  fund 89,000 


The  assets  of  the  company  on  that  day  were  : — 

Assets. 

Cash  in  hand,  st  call,  and  abort  notice 

Bills  of  exchange 

British  and  Colonial  Government  Funds,  English  railways,  freehold 

and  8undr>' investments  

Advances  to  customers,  proniiwory  notes,  and  other  securities 

Bink  premis(sand  furniture  


1,176,491 


100.262 
3,783 

461,428 

682,020 
29,000 

1,176,491 


CAPITAL  AND  COUNTIES  BANK,  LIMITED. 

The  following  report  was  presented  at  the  meeting  on  July 
19th,  with  the  statement  of  accounts  made  up  tn  June  .30th. 
including  profit  and  loss  account  for  the  twelve  mouths  eniled 
at  that  date.  The  gross  profit  for  the  twelve  months,  after 
making  provision  for  bad  and  doubtful  debts,  paying  income- 
tax,  and  deducting  rebate  on  bills  current,  amounts  to 
£443,660  ;  from  which  has  been  deducted  the  general  expendi- 
ture of  the  company,  including  directors'  allowances  and 
annuities  to  retired  officers,  amounting  to  £246,616  ;  leaving  a 
net  profit  of  £197,044  ;  to  which  has  to  be  added  the  balance  of 
profit  carried  forward  at  June  30,  1898,  £33,719  ;  together, 
£230,763  ;  from  which  there  has  already  been  deducted  tlie 
dividend  declared  in  January  last,  at  the  rate  of  16  per  cent, 
per  annum,  free  of  income-tax,  £78,800.  The  directors  now 
declare  a  further  dividend  for  the  past  six  months  at  16  per 
cent,  per  annum,  also  free  of  income-tax,  £80,000 ;  and 
appropriate  as  follows  :  to  reduction  of  the  cost  of  premises, 
£26,000;  oflicers'  superannuation  fund,  £10,000;  t<igether, 
£193,800;  leaving  to  be  carried  forward  to  next  account, 
£36,963 — £230,763.  New  branches  have  been  opened  at  Fore 
street,  E.G.,  at  Bishop's  Waltham  and  at  Chatham,  and  arrange- 
ments have  been  made  for  establishing  branches  at  Ipswich  and 
at  Grays.  The  directors  regret  the  loss  by  death  of  their 
colleague,  Mr  Edward  Atkins,  who  for  upwards  of  fifty  years 
had  been  closely  connected  with  the  management  and  interests 
of  the  bank,  and  as  his  successor  they  have  elected  Mr  Wm. 
Williams,  late  vice-chairman  of  the  Glamorganshire  Banking 
Company.  Mr  Wm.  (Jarfit,  M.P.,  has  been  appointed  vice- 
chairman  of  the  bank  in  the  room  of  Sir  Gabriel  Goldney,  Bart., 
who  has  resigned  that  appointment,  but  who  retains  his  position 
as  director. 

BALANCE-SHEET- JuceSO,  1899. 

Assets.  £ 

Cash  at  bead  otnce,  branches, 

and  Bank  of  England    

Uoney  at  call  and  short  notice 

Investment-*  —  Consols,    and 

other  British  Government 

securities.iJ  109,435;  India 


LlAniLITIES.  £ 

Capital  piid  up  ^,^^0,000 

Reserve  fund    7u0,''00 

Amount  due  on  deposit  and 
other  accounts  20,668,067 

Acceptances  covered  by  cash 
or  securities 826,313 

Endorsements  on  foreign  bilU 
negotiated 14,114 

Net  profits,  £230,763  ;  Jan. 
dividend,  £78,800;  July 
dividend,  £80,000;  reduc- 
tion of  the  cost  of  pre- 
mises, £25,0  0;  officers' 
superannuation  fund 
£lu,000— £193,e00  36,963 


2,679,445 
2,371,697 


Govern  inentstocks.English 

railway      debenture     and 

preference      stocks,      and 

Colonial  Governmentstocks 

and      bonds,      £1.816,168; 

fe-nglish  corporation  stocks 

and     other     investments, 

£621,137 4,S»6,T90 

Bills  discounted,  loans,   and 

other  accounts 11,512,037 

Liability   of    customers    for 

acceptances  as  per  contra  826,313 
Liability  of  customers  for  en- 
dorsements as  per  contra  14,114 
Banking  premises  in  London 

and  country 445,001 


Dr. 


General  expenditure 2jf,816 

January  dividend  

July  dividend 

Reduction     of    the    cost   of 


23,195,447  I 
Profit  add  Loss  Accoint. 
£ 


premises   

Ofhcers'superannuatioD  fund 
Balance  carried  forward  


78,800 
80,000 

26,000 
10,000 
36,9tl3 

a 

477,379 


Balance  brought  forward  from 
last  year 

Amount  of  gross  protit  for  the 
J  ear  after  piying  income- 
tax  


23,195,447 

£ 
33,719 

443,060 
177,379 


CARLTON  BANK,  LIMITED. 

The  annual  report  for  the  year  ended  December  31,  1898,13 
as  follows  : — The  net  profit  for  the  year  1898  amounts  to 
£1,494.  This  is  less  than  it  was  last  year,  as  the  net  protit  for 
1897  included  one  special  item  of  £.392,  which  is  not  likely  to 
again  occur.  The  shareholders  will  note  with  satisfaction  that 
the  expenses  have  been  reduced  during  the  year  by  £541,  the 
amount  for  1897  being  £7,142,  and  for  1898  £6,601,  the  latter 
being  the  lowest  amount  since  the  year  1890.  The  principal 
asset  the  bank  has  is  that  of  advances  to  customers,  £29,189  ; 
this  is  made  up  of  3,953  risks,  the  average  risk  being  £7  7s  8d 
and  the  highest  risk  £200.  AH  advances  granted  iirovious  to 
January  1,  1896,  have  been  settled,  except  £689.  The  usual 
dividends  on  the  first  and  second  preference  shares  have  been 
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paid  quarterly  during  the  year  at  the  rate  of  £6  per  cent,  per 
annum,  and  the  warrants  for  the  seventy-fourth  quarterly 
dividend  were  posted  on  January  1,  1899. 

BALA.NCB-SHEET— December  SI,  189f . 

LlABIUTlES.  £ 

C»piUI  piid  up 17,000 

Deposits  and  current  accounts      7,663 

Sundry  creditors 69 

jECebate  account  for  interest  out- 

stinding 2,475 

Baserve  fund 3,3-i9 

Onarantee  fund    1,594 

Net  profit  for  year  as  per  profit 

and  lo>s  account,  £1,494;  less 

payments      already      made, 

#1,159 335 


Assets.  £ 
Cash,  £579  ;   cash    on  deposit, 

£1.694 5,173 

Sundrj'  debtors    782 

Bank  premises  and  furniture  ...  36C 
Advances    to    customers    and 

bills  discounted  29,190 


82,455 
Fbofit  ASD  L0S8  Accjust. 


82,455 


Cr.  £ 

Gross  proflt  for  the  Tear,  after 
provision  for  bad  and  doubtful 
debts  and  contingencies 10,571 


Dr.  £ 

Current     expenses,     including 

salaries,      rent,       stationary, 

atrents',  directors' and  auditors' 

remuneration 6,602 

Amount    carried  to   profit   and 

loss,  new  account,  being  rebate 

on  bills  discounted  notyetdue, 

and  interest  outstondiug  2,476 

Balance,  net  proflt  1,494 

10,571 

CARLISLE  AND  CUMBERLAND  BANKING  COMPANY, 
LIMITED. 
Subjoined  is  the  balance-sheet  as  made  up  to  June  30th  : — 
The  directors  resolved  that  an  interim  dividend  be  paid  at  the 
rate  of  8  per  cent,  for  the  half-year. 

BALANCE.SHEET— June  SO,  1899. 

£ 


Liabilities.  £ 

Capital  100,000 

.Reserve  fund    85,000 

Kotes  in  circulation  23,530 

Amount  due  by  the  bank  on 

current,  deposit,  and  other 

accounts,  and  fund  toprovide 

for  bad  and  doubtful  debts  ...    838,070 

Balance  of  profits  from  Decern. 

bcr  31,  1898 1,108 

Net  profits  for  half-year   9,199 


1,156,913 


Assets 

Cash  at  head  office  and  branches, 
money  at  call  and  short 
notice,  and  bills  of  exchange  111,943 

Reserve  fund  invested  in  Con- 
sols. Corporation  stocks,  and 
British  railway  debenture 
and  preference  stocks  &,'",,000 

Investments  in  Corporation 
BtockB,6ritish  railway  deben- 
ture, preference,  and  ordinary 
stocks 100,829 

Short  loans  at  notice  against 
railway  and  other  securities       55,092 

Loans  and  advances  on  current 
accounts     782,945 

Bank  premises  at  Carlisle, 
Alston,  Appleby,  Cocker- 
raoutb,  Keswick,  Longtown, 
and  Penrith 19,600 

Properties  on  rental 1,500 


1,166,913 


CORNISH    BANK,    LIMITED. 

BALANCE-SHEET— June  SO,  1899. 

LlABILITIJS.  £ 

Paid-up  capital   160,600 

a«ser\-efuud    190,000 

Amount  due  to  customers  on 

current  &  depo.  it  accounts  1,538,510 


1,929.110 


Assets  £ 

Cashlnhand   .'. 121,043 

Inve-tmenta  in  Government 

and     other     stocks      and 

securities  710,707 

Advances  on  securities,  loans, 

current  accounts,  a-id  bills 

of  exchange 1,027,522 

Bank  premises  39,838 


1,927,110 


COL^TTS  AND  CO. 
The  balance-sheet  dated  July  18,  1899,  is  subjoined  :— 
BALANCE-SHEET— July  18, 1899. 


LrABILlTIBS.  £ 

Partners' capiul  600,000 

Do        reserve  400,000 

Current  and  deposit  accounts  7,616,634 


8,e4g,C34 


Assets.  £ 

Cash  in  hand  and  at  Bank  of 

England 604,331 

Cash  at  call  and  short  notice  1,455,000 
Investments — English  Govern- 
ment stocks  Consolidated  2^ 
per  cent,  stock,  £1,119,618; 
a  per  cent,  stock',  and 
Local  Loan  Stock,  £3j8,7j0  l,4'28,3e8 
Indian  (jovernmentsecurities, 
Egyptian  guaranteed  bonds, 
corporation  stocks,  railway 
debenture  etocks  and  bonds, 

and  other  investments  1,804,416 

Billsdiscounted  and  loans 3,:i64,619 

(•Of  which  £2011,000  is  lodged 
for  (^ueen  Anne's  Bounty) 

8,640,634 


CRAVEN   BANK,   LIMITED. 

At  the  meeting  on  July  26th  tlie  directors  submitted  the 
following  report  for  the  half  year  ended  June  30th  :— Theprotitf. 
for  the  half-year,  after  making  provision  for  bad  and  doubtful 
debts,  and  for  the  payment  of  income  and  irroperty  tax,  and 
after  deducting  discount  of  bills  on  hand,  amount  to  £19,660, 
which,  being  added  to  the  balance  brought  from  the  previous 
half-year,  makes  £26,310  available  for  distribution.  The 
directors  have  transferred  £3,000  to  the  credit  of  the  reserve 
fund,  and  they  propose,  subject  to  the  approval  of  the  members, 
to  declare  a  dividend  of  10s  6d  per  share  (free  of  income-tax), 
amounting  to  £'lo,7.'50  ;  to  apply  fi-VJO  in  reduction  of  the  bank 
premises  account,  and  to  carry  forward  to  next  half-year  the 
balance  of  £',()&). 


BALANCE-SHEET— June  30,  1399. 


Liabilities. 

Capital  paid  up  

Reserve  fund, £127 ,000 ;  trans. 
fer  from  proUt  and  loss 
account,  £3,0()u 

Due  by  the  bank  on  deposits, 
current  account,  balances, 
&c 

Drafts  on  London  agents 

Rebate  on  bills    

Proflt  and  loss  account 


£ 

210,000 


130,000 


3,106,769 

83,872 

c43 

28,310 


Assets. 

Cash  in  hand    

Cash  at  bankers,  at  call,  and 

at  notice       

Bills  of  exchange  

Investments:  — 

£100,000  2}  Consols 

Debenture  and   preference 

stocks,  &c 

Loans  on  railway  and  other 

stocks 

Bank  premises 

.\dvances  to  customers    

Value  of  stamps  on  hand'  ... 


3,554,4« 
Profit  and  Loss  .\ccount. 


Dr.  £ 

Transfer  in  reduction  of  bank 

premises  account   600 

Transfer  to  reserve  fund 3,000 

Proposed  dividend  of  lOs  6d  per 

share  on  30,000  shares,  free  of 

income-tax    16,750 

Balance  to  next  account  7,060 


26,310 


£ 
88,235 

238,579 
130,068 

96,547 

831,790 

104,960 

83,198 

2,429,712 

1,395 

3,564,484 

£ 
6,644 


Balance  from  last  account  

Net  profits  for  the  half-year, 
after  ]H-ovidiiig  for  bad  and 
doubtlul  dobts,and  for  income 
and  property  tax,  and  after 
deducting  discount  of  bills  on 
hand  19,666 


26,310 


CRIPPLEGATE  BANK,   LIMITED. 
Statement  of  liabilities  and  assets  on  June  30,  1899  :- 
BALAKCE-SHEET-June  SO,  1S99. 


Liabilities.  £     i 

Capital  paid  up  5,000 

Reserve  funds 1S,29J 

Amounts  due  on  current  and 

deposit  accounts,  ttc 215,331 


Assets.  £ 

Cash  in*faan(U  at  bankers,  and 

at  short  notice 14,337 

Consols  2}  and  India  3  per 
Cents,  and  Bank  of  kngland 

stock   27,3U 

Home,    Colonial    Government, 

aitd  other  securities  126,069 

Bills  discounted  (trade  bills)  ...       6,129 
Short  loans  to  customers  upon 
land   and  house  property  in 
England,  and    upon    stocks 

and  shares 51,509 

Other  effects  (including  freehcli 
and  leasehold  premises  ac- 
count)        8,118 


•i34,171  I 


234,171 


CROMPTON    AND    EVANS'    UNION    BANK,    LI5I1TED. 

Subjoined  is  the  report  of  the  board  of  directors  : — Tlio  net 
profits  of  the  year  ended  June  30th  last,  including  the  balance 
brought  from  last  account,  amount  to  £o5,287,  from  which  an 
interim  dividend  at  the  rate  of  15  per  cent,  per  annum  was  paid 
on  February  1st  last.  The  directors  recommend  that  a  dividend 
for  the  last  half-year  be  now  declared  at  the  rate  of  15  per  cent, 
per  annum,  with  a  bonus  of  2s  6d  per  share,  free  of  income-tax  ; 
making  a  distribution  at  the  rate  of  £18  28  Od  per  cent,  for  thu 
whole  year;  and  that  the  balance  of  £4,974  be  carried  to  next 
account. 

BALANCE-SHEET— June  30,  1899. 
Liabilities.  £  Assets.  £ 

Capital  paid  up  25j,000 

R9:.crve  fund 263,000       agents,  and  ac  short  notice      633,694 

Current,  deposit,   end  other 


accounts 4,116,405 

Proflt    ani     loss     account, 
balance  asunder 31.637 


Assets. 

Cosh  in  hand,  .tt  London 
agents,  and  ac  short  notice 

Government  securities 
(Con.sols),  £3CO,(JOO ;  deben- 
ture and  preference  stocks, 
XM3.II63  ;  other  invest- 
ments. i.'H7,0S0  

Bills  receivable   

Bank  preojises  and  furniture, 
£hO,!42  ;  freehold  property 
adjoining  bank  premises, 
£17,101 


4,603,032 : 
Peofii  and  Loss  Accou.nt. 


Dr. 

Interim  dividend  at  the  rate 
of  16  per  cent,  per  annum 
to  Dec.  SI,  1898  

Sinking  fund  tor  bank  premises 
and  furniture 

Amount  carried  to  provident 
reserve  fund 

Ba'arKC .... 

(f  rop}sed  to  be  appropriated 
as  under  ;  divid  nd  for  the 
half-year  ended  June  3Ii, 
1899,  at  the  rate  of  15  p<  r 
cent,  per  anouni,  £lb,760 ; 
bonas  2s  Od  per  share. 
£7,818  ;  amount  carried  to 
next  account,  £4,974) 


13,7,^0 
3,000 


e.''no 
3i,in 


Ck. 

Balance  brought  forward 

Net  iiroAt  for  the  year  ended 
June  20,  IbWi),  after  pay. 
ment  of  uncharges,  includ- 
ing income-tax,  and  making 
provision  for  bad  and 
doubtful  debts  and  con- 
tingencies   ,.. 


66,287  , 


781,043 
111,161 


97,243 


Loans  and  overdrafts    3,039,991 


4,6a3,03',i 

£ 

6,140 


60,!4l 


66,'MJ 


CUMBERLAND  UNION  BANKING  COMPANY,  LIMITED. 
The  following  is  the  report ;— Tho  directors  have  declared  im 
interim  dividend  of  8  per  cent,  per  annum  for  tho  half-year 
ended  June  30th,  which  will  absorb  £10,(K)0,  and  leave  a  balance 
of  £1,477  to  be  carried  forward.  The  shareholders  will  no  doubt 
have  seen  that  a  case  ot  serious  fraud  and  defalcation  on  tho 
part  of  an  official  of  the  bank  at  Muxhum,  who  had  been  in  its 
service  for  more  than  twenty  years,  has  taken  place,  for  which 
the  offender  has  been  prosecuted  and  convictetl.  Tho  board  aro 
ailvised  that  the  loss  will  not  fall  upon  the  bank,  but  they 
regret  that  such  a  deplorable  incident  should  have  occurrod. 
Ill  the  meantime,  the  amount  which  has  been  already  paid  on 
account  of  theae  defalcations  has  been  oarrietl  to  a  BusponHo 
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account,  as  shown  in  the  balance-sheet  ;  and  should  furtlier 
sums  have  to  be  paid  they  will  bo  dealt  with  in  the  same  way 

BALANCE-SHEET— June  30,  1899. 
Liabilities. 

Capital  paid  up   

Reserve  or^uarant«e  fund 


£ 
250,000 
160,000 
Deposits  on  receipt  and  cur- 
rent account  balances  2,109,8iJ 

Notes  incirculation    SI,'220 

Balance    of   profit   and  loss 
account 11,477 


99,380 


Assets. 
Cash  on  hand  at  head  office 

and  branches   

Cash  with  London  and  other 

bankers   and   at     14    da.V8' 

notice 281,506 

Consols,      Indian       railway 

stocks,  &  Colonial  &  Foreign 

Government  stocks  

Investment  of  reserve  fund, 

viz. :— £160,000  2J  per  cent. 

Consols  (including  £15, (KX) 

held  by  County  Council... 
Other  investments,  viz.  :— 

Harbour    bonds,    £21.842; 

railway  share?  and  railwa.v 

and  other  debentures  and 

debenture  stock,  JE153.121 ; 

Pallaflatlron  Ore  Co..  Ltd.. 

and  other  shares,  £38..'',45; 

sundry  invcstincnta,  £9,397 
Bills  discounted,  customers' 

balances,  loans,  &c 

Sundry  advances  on  real  and 

other  securities  

Suspense  account    .  

Bank  property  at  Carlisle  and 

branches 

Other  property  yieldinji:  rent 
Stamps  ,S:  stationery  on  hand 


213,692 


160,000 


222,905 

1,131,014 

316.023 
19,4S5 

71,530 

40,242 

1,117 


2,062,579 
Profit  axd  Loss  Accoust. 


2,662,679 


Dr.  £ 
Expenses  at  head  office  and 

branches,  &c 11,613 

Interest  on  deposits  &  credit 

balances 15,269 

Directors'  remuneration 526 

Balance 11,477 


Cr. 
Balance,  December  31, 1898... 
Less  dividend    declared   Cth 

February,  1899 

Balance 

Gross  income  at  head  office 
and  branches  during  the 
half-year,  less  rebate  on 
bills 


£ 

11,547 

10,000 


37,237 

88,784  38,784 

The  auditors'  (Messrs  W.  B.  Peat  and  Co.)  certificate  contains  the  following  :— 
"  No  interest  has  been  taken  to  profit  on  several  of  the  items  included  in 
'Sunday  advances  on  real  and  other  securities,'  on  the  ultimate  realisation  of 
which  a  loss  may  be  expected.  A  substantial  loss  has  been  made  on  the  reali- 
sation of  the  securities  of  the  Maryport  Hematite  Ircn  and  Steel  Company, 
Limited  and  the  West  Cumberland  Iron  and  Steel  Company,  Limited,  which  "is 
includc'l  in  this  item.  Subject  to  these  observations,  %vc  certify  that  the  above 
is  a  full  and  fair  balance-sheet  properly  drawn  up,  so  as  to  exhibit  a  true  and 
correct  view  o,  the  state  of  the  bank's,  affairs,  as  shown  by  the  books  of  the 
bank." 


DEVON  AND  COKNWALL  BANKING  COMPANY, 
LIMITED. 

The  quarterly  statement  of  accounts  is  subjoined  : — The 
cajiital  of  the  comj'any  is  £l,600,(KXi,  divided  into  15,(XK)  shares 
of  £1(J(J  each.  The  number  of  shares  issued  is  12,404.  Calls  to 
the  amount  of  £20  per  share  on  10,000  shares,  and  of  £2  lOs  per 
share  on  2,404  shares  have  been  made,  under  which  the  sum  of 
£206,010  has  been  received.  The  liabilities  of  the  company  on 
July  15,  1899,  were  :— 

£ 

Deposit  and  current  accounts,  and  other  credit  balances 4,421,673 

Paid-up  capital    206,010 

Reserve  fund 218,030 

4,845,613 

The  assets  of  the  company  on  that  day  were  : — 

Investments,  viz. —  £ 

2J  percent.  Consols,  £C00,0OD,  at  92 652,000 

Bank  stock,  £S6,O0O    165,724 

British,  Indian,  and  Colonial  Government  securities,  and  railway  and  ► 

municipal  stocks .•  1,086,265 

Cash  in  hand  and  at  call  422.995 

Advances  on  securities,  current  accounts  and  loans  2,370,336 

liills  of  exchange 151,400 

Bank  premises 90,904 

4,815,613 


GLYN,  MILLS,  CURRIK,  AND  CO. 

Subjoined   is  the  statement  of  assets  and  liabilities,  dated 
July  31st : — 


Liabilities.  £ 

Capital  paid  up 1,000,000 

Itescncfund  600,000 

Current  accounts 10,664,349 

Deposit  accounte   4,626,843 

Keserve  for  premiaea    60,000 


MKkORAIiril'll— 

Liabilities  on  account  of  ac- 
ceptances, endorsements, 
&c.  (covered  by  securities), 
not  included  in  balance- 
•heet,  £1,726,638. 


BALANCE-SHEET-July  31, 1890. 


16,741,192 


£ 


ASSBTS. 

Cash  in  hand  and  at   Bank 
of  England 1,963,010 

Money  at  call  and  shortnotice   4,497,600 

investments;— 
Two  and  Three-quarters 
per  cent.  Consols 
(£l,668,666at9O),£l,600,0OU; 
securities  of,  or  guaran- 
teed by,  the  British 
Government,  £998,768 ; 
Government  of  India  and 
Colonial  Oovernment  se- 
curities. £317,497  ;  secu- 
rities of  the  Mctropoll- 
UnBoardofWork8,£464,4)4   3,270,759 

Bills  discounted,  loans,  and 
other  securities  0,824,923 

Bank  premises    180,000 


16,741,192 


GRANT  AND  MADDISONS    CNTON    BANKING 
COMPANY,  LIMITED. 
The  report  to  the  meeting  on  July  26th  is  as  follows  t — Your 
directors  are  glad  to  be  able  to  report  that  after  payment  of 


current  charges  and  expenses,  carrying  forward  the  amount 
necessary  for  rebate  (jf  bills,  and  making  provision  for  bad  and 
doubtful  debts,  an  available  profit  for  the  past  year  of  £12  8!t7 
remains,  including  the  amount  brought  forward  from  'the 
previous  year.  Out  of  this,  an  interim  dividend  at  the  rate  of 
10  per  cent,  iier  annum,  less  tax,  absorbing  £-5,413,  was  declared 
for  the  half-year  ending  December  ;nst  last ;  and  your  directors 
recommend  that  a  dividend  for  the  half-year  ended  June  .'iOth 
last^  at  the  rate  of  10  per  cent,  per  annum,  less  tax,  amounting 
to  £5,413,  be  declared,  that  £500  be  carried  to  the  reserve  fund, 
that  £.500  be  written  oft' the  premises  and  fixtures  account  and 
that  the  balance,  £1,071,  be  carried  forward. 
BALANCE-SHEET— June  30,  1899. 
Liabilities.  £      i  Assets 

Capital  paid  up 112,000    Cash  in  hand,  atcall,and  short       £ 

KeservefU'd 38,600        notice 142  044 

Amoui.t     due     on     current,  -  .  .  .     _         "•         > 

deposit,  and  other  accounts    689,810 
Balance  to  credit  of  protit  and 

loss  account  at  June  3U,  1899, 

£12,897  ;    less  interim    divi- 
dend at  the  rate  cf  10  per  cent. 

per  annum  for  the  half-year 

ending  December  31,    18(I9, 

£5,413 ;  balance  of  undivided 

profits   7,484 


Investments— British  Govern- 
ment securities,  £116,260; 
Indian  and  Colonial  Govern- 
ment securities,  £24,666  ; 
English  Corporation  stocks, 
£23,928;  Ennlish  railway 
debenture,  guaranteed  pre- 
ference and  ordinary  stocks, 
£C8,S27;  sun^lry  debenture 
and  other  stocks,  £22,742  ...     265 

Bills  discounted,  loans,  and 
otheraccounts    410,046 

Premises  and  fixtures  40,291 


;,413 


847,794  8,jj9i 

HALIFAX    AND    HUDDKRSFIELD    UNION    BANKING 
COMPANY,  LIMITED. 

Statement  as  required  by  Act  25  and  26  Vic,  cap.  89:  — 
The  capital  of  the  company  is  £2,000,0(K),  divided  into  .^OjOOO 
shares  of  £40  each.  The  number  of  shares  issued  is  30,000. 
Calls  to  the  amount  of  £10  per  share  have  been  made,  under 
which  the  sum  of  £300,000  has  been  received.  The  liabilities 
of  the  company  on  July  1,  1899,  were  : — 

Debts  owing  to  sundry  persons  by  the  compiny —  £ 

On  judgment , 

On  specialit}'.... !.!!!.!!!!!!!!"! 

On  notes  or  bills •."."!.'.*.'."!.".'."'!."!.*.*!"*!!."        "6  705 

On  simple  contracts    !.!!'.!!!«!!!!!!!!!!!.!!!    1  407*604 

On  estimated  liabilities !!!«!.*.",".'.'.*.'      '    *)'459 

The  assets  of  the  company  on  that  day  were  : — 

£ 

Government  securities 6  650 

Bills  of  exchange  and  promissory  notes .'..'.V.7. .'.".'.'. '.'.'.'.*.'.'.*  S'o'si" 

Cash  on  hand  and  at  call  with  bankers *.'....'.'.'.".'.'.".".".'.".'.'.."*  90*461 

Other  securities,  including  bank  property,  &o ,..'...'.'.'. 1  4"7'937 


HALIFAX  COMMERCIAL  BANKING  COMPANY 
LIMITED.  ' 

The  following  statement  of  accounts  for  the  year  ended  June 
30tli  shows,  after  provision  for  interest  on  deposits,  rebate  on 
bills,  expenses,  allowances  for  bad  and  doubtful  debts,  and 
nicluding  the  balance  brought  forward  from  last  year,  a  net 
profit  of  £18,560.  Out  of  this  an  interim  dividend  of  8s  per 
share  was  paid  in  January  last,  and  the  directors  now  propose 
to  declare  a  further  dividend  of  8s  per  share,  making  a  total  of 
8  per  cent,  for  the  year  free  of  income-tax,  leaving  a  balance  of 
£6,560.  From  this  they  recommend  that  £5,0(X)  should  be 
added  to  the  reserve  fund,  carrying  forward  £1,560  to  the  next 
account.  During  the  year  the  bank  has  opened  branches  at 
Hipp3rholme  and  King  Cross,  and  another  will  shortly  be  opened 
at  Hull.  These  arrangements,  together  with  the  satisfactory 
and  increasing  business  the  bank  is  now  doing,  make  it  desirable 
in  the  opinion  of  the  directors  that  the  subscribed  capital  of  the 
bank  should  be  increased.  They  therefore  propose  to  issue 
further  shares  in  accordance  with  the  terms  of  the  siiecial 
resolution  of  the  proprietors  passed  on  July  27,  1888.  The 
directors  also  feel  it  necessary  that  the  deed  of  settlement, 
dated  June  25,  1836,  should  be  reconsidered  and  amended,  in 
order  to  bring  its  provisions  more  in  accordance  with  modern 
banking  requirements.  It  is  therefore  intended,  during  the 
coming  year,  that  a  memorandum  and  articles  of  association, 
under  the  Companies  Acts,  shall  be  prepared,  which  will  be 
submitted  to  the  shareholders  at  a  future  meeting  for  their 
approval  and  adoption. 

BALANCE-SHEET-June  30,  1899. 


LtABILtriES.  £       I 

Capital  paid-up  160,000 

Reserve  fund    60,000  | 

Deposits,     credit     balances,  i 

drafts,  &c 1,206 

lieluite  on  bills  and  interest 

accrued  on  deposits  

Notes  in  circulation   

t'n)>aid  dividends    

Balance    of   profit   and   loss 

account,       £18,560 ;       less 

interim  dividend  paid  Jan. 

last,  £6,000    


5,603 

8,100 

196 


12,660 


1,431,707 


Assets.  £ 

Cash  on  hand  and  at  call 203,672 

Investments  in  consols,  rail- 
way     debentures,      stock, 

colonial   bonds,  &.c 162,266 

Bills  discounted,  advances  on 

current  accounts,  loans,  etc,  1,047,063 

Bank  premises,  fittings,  &c....  18,642 

Stamps  on  hand 224 


1,431,767 


HALIFAX  JOINT-STOCK  BANKING  COMPANY, 
LIMITED. 
The  statutory  statement  of  accounts  is  as  follows : — The 

capital  of  the  company  is  £1,000,0(K>,  divided  into  40,000  shares 
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of  £iio  each.  The  number  of  shares  issued  is  30,000  Calls  to 
the  amount  of  £10  per  share  have  been  made,  under  which  the 
sum  of  i?300,000  has  been  received.  The  liabilities  of  the  com- 
pany on  July  1,  1899,  were  : — 

Debts  owinff  to  sundry  pereons  by  the  company— 

On  current   accounts,  deposit  receipts,  &c.  (includins  drafts  on  £ 

London  agents) 3,31-2.892 

On  notes  in  circulation  9,315 

The  assets  of  the  company  on  that  day  were  : — 

£ 

Government  securities  (£250,0(Kt -2}  percent.  Consols)   235,000 

Cash  on  hand  and  at  call  with  bankers  and  brokers  1S5,922 

Billsof  exchange 705,120 

Advances  to  customers,  bank  property,&c 2.301,165 


LANCASHIRE  AND  YORKSHIRE  BANK,  LIMITED. 

BALANCE-SHEET-June  30,  1899. 

LiABiLirns.  £       I                              Assets.                   £ 

KJapital  paid  up  600,000  [  Cash     on     hand    and     with 

Reserve  fund  385,000; 

Ourrent  and  deiK)sit  accounts, 

tc 6,C6T,913' 

Acceptances     and     engage-  ' 

menta 81,526 


bankers   852.860 

Investments    .   607,902 

Billa  discounted    (165,846 

Loins  and  other  advances,  &c.  3,793,306 
Acceptances  and  engagements 

per  contra 81,523 

Bank  property  account 229,999 


6,137,439' 


6.137,439 


LANCASTER  BANKING  COMPANY,  LIMITED. 
The  following  is  the  balance-sheet  on  June  30,  1899  : — 

BALANCE-SHEET— June  30,  1899. 


LlABILITIKS. 

■Capital  paid  up 

Reserve  fund 

Notes  in  circulation    

Deposit,  current,  and    other 

accounts 

Acceptances  and  guarantees 

OQ  behalf  of  customers 


£  i 
002,-500 
300,000  1 
55,865  1 

■1,924,37»  j 

11,331 


.\S8ETS. 

Advances  on  current  accounts 
Liability    of  customers    for 
acceptances    and    guaran- 
tees, as  per  contra 

Bank  buildings 

Investments  in  Consols,  rail* 

way  debenture,  guaranteed 

and  preference  stocks.  &c. 

Cash  on  hand  and  with  bankers 

Money  at  call  and  short  notice 

Bills  on  hand,  less  rebate 

Bills  at  agents  for  collection 
less  rebate 


£ 
!,183,S20 


11,384 
117,429 


6,594,118  > 


1,413,665 
499,69! 
25n,l)00 
99,084 

19,244 

5,594,118 


LEICESTERSHIRE    BANKING    COMPANY,    LIMITED. 

The  statutory  statement  of  accounts  is  as  follows : — The 
capital  of  the  company  is  £1,100,000,  divided  into  44,000  shares, 
of  £25  each.  The  number  of  shares  issued  is  44,000.  Calls  to 
the  amount  of  £10  per  share  have  been  made,  under  which  the 
sum  of  £440,(X)0  has  been  received.  The  liabilities  of  the  com- 
pany on  July  1,  1899,  vfere  : — 
Debts  owing  to  sundry  persons  by  the  company —  £ 

On  judgment    Kil. 

On  hi>eciality Nil. 

On  notes  or  bills 2^,895 

On  simple  contracts    _„ 3,491,999 

On  estimated  liabilities Nil. 

The  assets  of  the  company  on  that  day  were  : — • 

Government  securities:  Consols,  £253,')O0;  City  of  London  bonds,  £ 

and  Leicester  Corporation  stock  and  other  debentures,  i*78,427 328,427 

Bills  of  exchange,  promissory  notes,  and  advances  to  customers 3,'^J9,S73 

Cash  on  hand  and  at  bankers 379,249 

Other  securities   101,850 


LIVERPOOL  UNION  BANK,  LIMITED. 
Quarterly  statement  at  September  28,  1«99  :  —  Capital 
.luthorised  (m.OOO  shares  of  £100  each),  £5,000,000.  Capital 
.'subscribed  (30,(XX)  shares  of  £100  each),  £3.000,000.  Capital 
paid  up  £20  per  share  on  30,00(J  shares),  £600,000.  Reserve 
liability  of  the  shareholders  (£80  per  share  on  30,000  shares), 
£2,400',000.  Reserve  fund  and  profits  carried  forward  £416,166. 
Liabilities.  £ 


Due  on  current  accounts  and  deitosits 3,016,915 

Acceptances,  indorsements,  ana  credits    


440,626 


il,457,541 
AnsEn.  £ 

Cashon  hand  and  with  bankers    998,693 

Govemmentand  Corporation  securities « 212,600 

Bills  of  exchange,  loans,  and  other  secaritiM 3,(90,038 

Bank  premises  and  let  property    72,476 

4,471,706 


LINCOLN  AND  LINDSEY  BANKING  COMPANY, 
LIMITED. 

The  following  report,  presented  at  the  mooting  on  July  26th, 
is  for  the  year  ended  June  .'iOth  : — Including  the  sum  of  £3,074 
brought  forward  from  the  last  account,  the  net  profit,  after 
making  provision  for  bad  and  doubtful  debta,  is  £30,927 ;  ont 
of  which  the  bank  premises  account  has  been  reduced  by  £2,616, 
and  an  interim  dividend  of  5  per  cent,  was  declared  and  paid 
in  February  last  on  the  capital  entitled  to  such  dividend,  and 
which  amounted  to  £5,721 — £8,.'{37.  After  these  suras  have 
been  taken  from  the  profit,  there  remains  to  be  disposed  of 
i:22/t'X) ;  the  directors  have  declared  a  further  dividend  of  13 
per  cent,  on  the  whole  of  the  paid  up  capital  uf  the  company, 


which  will  require  £18,200,  and  leave  a  balance  to  be  carried 
forward  of  £4,.'590.  In  the  autumn  of  last  year  the  directors 
offered  to  the  shareholders  (pro  rata  as  far  as  possible)  the  then 
unallotted  £.50  shares  created  in  1875,  and  a  portion  of  the  £5) 
shares  created  at  the  last  annual  general  meeting  by  a  resolu- 
tion which  was  subsequently  duly  confirmed.  Of  tliose  shares, 
1,461  were  allotted,  and  the  subscribed  share  capital  of  tiie 
company  has  been  thereby  raised  to  £400,(K)(),  of  which  £140,0(X) 
is  paid  up.  The  price  of  each  share  was  £67  10s,  being  £17  10s 
paid  up  in  respect  of  capital,  and  £50  premium.  The  premium, 
amounting  to  £73,050,  has  been  added  to  the  reserve  funds. 
The  number  of  proprietors  has  been  increased  by  nearly  100. 

BALANCE-SHEET— Juno  30.  1899. 

AssiTs.  £ 

Cash    at    head     otHce    and 
branches,  £55,221 


LlABIUTIES.  £ 

Capi'al  paidup   140,000 

Keserve     funds     (of     which 

£lU7,2-23  is  the  guarantee 

fund  specially  invested  as 

per  cont»a)    

Notes  in  circulation  

Current  and  deposit  accounts 

with  interest 1,204, *53 

Unpaid  dividends,  rebate  on 

bills  not  due,  Ac 

Profit  and  loss — net  prolit  for 

year  to  date.  £27,853  ;  less 

interim  di\idend,  ^5.721  ; 

written  off  bank  preir.ises, 

f2,C16— £8,337 

Balance  of  account,  June  "0, 

1898,  after  paying  the  divi- 
dend   tor   the    year    then 

ending.. 


125.983 
37,675 


175 


19,516 


3.074 
1,630,876 


money 
at  notice  and  call  and  with 
London  agents,  £48,452    ... 

Investments— 2J  per  cent. 
Consols,  Bank  of  England 
stock,  and  other  securities, 
£269,147 ;  2}  per  cent. 
Consols,  2^-  per  cent,  an- 
nuities and  Bank  of  England 
»>tock  (guarantee  fund), 
£107,223     

Bink  premises    

Properties  yielding  rents 

Advances  on  current  ac- 
counts, loans  to  customers, 
bills  discounted,  &o 1,111,8''3 

Stamps  on  hand 659 


103,'.73 


36«,S76 
38.000 
10,406 


1,630,870 


Dr. 


General  charges  and  expenses, 
includinif  salaries,  directors' 
and  auditor's  remuneration, 
annuities  to  rrtired  officers, 
expenses  attending  issue  of 
new  capital,  gratuities,  in- 
ome-tax,  rents,  rates,  taxes, 
&c 14.481 

Net  prolit,  as  per  balance-sheet    27,853 

42,334 


Profit  and  Loss  Acoouxt. 
Cr. 


Gro84  profits,  after  making  al- 
lowance for  bad  and  doubtful 
d=bt8 42,8 


42,334 


LLOYDS  BANK,  LIMITED. 

Subjoined   is  the   statutory    statement    <>f    accounts: — The 

capital  of  the  company  is  £16,000,000,  divided   into  320,000 

shares  of  £->0  each.     The  number  of  shares  issued  is   275,(XX). 

Calls  to  the  amount  of  £8  per  share  have  been  made,  under 

which  the  sum  of  £2,200,000  has  been  received.     The  liabilities 

of  the  companv  on  June  30,  1899,  were  ; — 

£ 

Debts  owing  to  sundry  persons  by  the  company  : 

Onhilld  or  notes  .accepted  or  endorsed    493,925 

On  current  and  other  accounts 22,486,852 

On  deposit  accounts  at.  notice  , 18,398, t)77 

Liabilities  in  respect  of  customers'  loans  to  brokers,  fully  secured, 
£3'J5,(I00. 

CapiUl  paid  up 2,200,000 

Uescrved  luud 1,300,000 


44,879,454 

The  assets  of  the  company  on  that  day  were  : — 

Cash  fn  hand  and  with  the  Baokof  England 6,669,342 

Cash  at  call  and  short  notice    4,076,316 

Bills  of  exchange  4,634,6118 

Consols  aridothtr  British  Government  securities 4,41>0,869 

Indian    arid    Colonial    Governnictit    securities.     Corporation    stocks, 
Knglish  railway  debenture   and    preference    stocits,   and    other 

iovestmenls 4,012,092 

Advtnccs  to  cu^t^mers,  promissory  notes,  and  other  sicurities  20,803,460 

Li«bilitio9  of  cuscoineis  for  bills  accepted  ur  endorsed  by  the  company  493,926 

Bank  premises  and  furniture 898,262 


44,879,454 


LONDON    AND   COUNTY    BANKING    COMPANY, 

LIMITED. 
Subjoineil  is  the  report  adopted  at  the  half-yearly  ordinary 
general  meeting  on  August  3rd  : — The  directors,  in  submitting 
to  the  shareholders  tho  balance-sheet  for  the  half-year  ending 
June  'Mth  last,  have  to  report  that,  after  paying  interest  to 
customers  and  all  charges,  making  provision  for  bad  and  doubt- 
ful debts,  ami,  allowing  £43,227  for  rebate  on  bills  not  due,  tho 
net  profits  amount  to  £326,657.  From  this  sum  have  been 
deducted  £25,000  transferred  to  premises  account,  and  £75,000 
carrietl  to  reserve  fund,  leaving  £226,657,  which,  with  £61,308 
balance  brought  forward  from  last  account,  leaves  available  the 
sum  of  £287,965.  The  directors  have  declared  a  dividend  for 
the  half-year  of  10  per  cent.,  together  with  a  bonus  of  1  per 
cent.,  which  will  require  £220,0(X),  leaving  the  sum  of  £*!7,965 
to  be  carried  to  tho  profit  and  loss  now  auootint.  The  directors 
report  with  deep  regret  tho  death  of  their  much  esteemed 
colleague,  Mr  £<dward  Ford  Duncanson,  who  for  over  twenty 
years  had  been  an  able  member  of  tho  board.  Tho  vacancy  in 
the  direction  has  been  filled,  in  accordance  with  tho  articles  of 
association,  by  the  appointment  of  Mr  John  Annan  Hryce,  uf 
the  firm  of  Messrs  Wallace  Brothers,  of  K  Austin  Friars,  E.G. 
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BALANCE-SHEET- June  30.  1839. 


I 


L1ABILITIK8. 

Capital  paid  up  

Reserve  fund 

Due  by  the  bank  on  current 
accounts,  on  deposit  ac- 
counts, with  interest  ac- 
crued, circular  notes,  4c...  45.382,003 

Liabilities  on  acceptances, 
covered  by  cash  or  securi- 
ties or  bankers'  gniamntees    1,415,045 

Rebate  on  bills  not  due 
carried  to  next  account    ..         4S,22S 

Net  profit  lor  the  halt-year, 
after  making  provision  tor 
bad  and  doubtful  debts, 
£326,057 ;  transferred  to 
preraifCS  account,  £25,000 
—£301,667  ;  carried  to  re- 
serve fund,  £75,000  — 
£226,067;  profit  and  loss 
balance  broiittht  from  last 
account,  £61,308 287,935 


£ 
3,000,000 
1,276,000 


ASSKTS.  £ 

Cash  at  the  head  office  and 

branches,  and  with  Bank  of 

England.. 6,669,193 

Loans  at  call  and  at  notice, 

covered  by  securities 3,148,339 

Investments,  viz.  : — 

Consols  (21  per  Cent.)  regis- 
tered and   in   certificates, 

and    New    2^    per    Cents., 

(£6,801,991),  Canada  4  per 

cent,  bonds  and  Egyptian  3 

percent,  bonds.guaranteed 

by  the  British  Government    7,436,300 
India  Government  stock  and 

debentures,       and       India 

Government      gnamnteed 

railway  shares,  stock,  and 

debentures    1,034,816 

Metropolitan  and  other  Cor- 

g oration  stocks,  debenture 
ondp,  English  railway 
deben  tu  re  btock  and  Colonial 
bonds 1,933,992 

Other  securities 4,334 

Discounted  bills   current 12,622,328 

Advances  to  cU!>tomer8at  the 
head  ollice  and  branches  ...  15,339,683 

Liabilities  of  customers  for 
drafts  accepted  by  the  bank, 
aspercontra    1,415,046 

Freehold  premises  in  Lom- 
bard street  and  Nicholas 
laue,  freehold  and  leasehold 
propel  ty  at  the  branches, 
with  fixtures  and  ^ttings, 
£434,167 ;  less  amount  trans- 
ferred from  proficand  loss, 
£26,000    409,167 


50,403,241 1 


50,403,241 


PBOm  ADD  Loss  ACOOV.VT. 


Dr. 


£. 
105,747 


Interest  paid  to  customers  ... 

Salaries  and  all  other  ex- 
penses at  head  otfice  and 
branche8,lncluding  income- 
tax  on  profits  and  salaries... 

Transferred  to  the  credit  of 
premises  account   

C!arried  to  reserve  fund    

Rebate  on  bills  not  due,  car- 
ried to  new  account 

Di\  idend  10  per  cent,  for  the 
half-year,  £200,000;  bonus 
1  per  cent.,  i20,(100;  bal- 
ance carried  forward, 
£67,966  287,965 


262,968 


25,000 
76,000 


43,228 


799.908 


Cr.  £ 

Balance     brought      forward 

from  lai-t  account 61,808 

Gross  profit  for  the  half-year, 

after  making  provision  for 

bad    and    doubtful   debts, 

and       includii]g       rebate, 

£44,897,     brought       from 

Uccembir  31  last 738,600 


799,91.8 


LONDON  AND  PROVINCIAL  BANK,   LIMITED. 

The  report  presented  at  the  meeting  on  July  24th,  for  the 
half-year  ended  Juuo  30,  1899,  is  as  follows : — The  gross 
profits  for  the  half-year,  after  making  provision  for  bad  and 
doubtful  debts,  and  including  the  amount  brought  forward 
from  last  account,  are  £247,3.06,  and,  after  deducting  all 
current  expenses,  income-tax,  directors'  remuneration,  auditors' 
fees,  interest  to  customers,  and  rebate  on  bills  not  due,  there, 
remains  a  balance  of  £114,143.  Tho  directors  recommend 
that  this  amount  be  appropriated  in  the  following  manner,  viz.: 
— £63,000  to  the  payment  of  a  dividend  at  the  rate  of  18  per 
cent,  per  annum  free  of  incume-tax  ;  £5,906  to  the  reserve 
fund,  raising  it  to  £1,045,000,  invested  (in  a  separate  account) 
in  £1,161,111  Consols  taken  at  90;  £10,000  in  reduction  of 
freehold  and  leasehold  premises  account ;  £5,000  to  officers' 
pension  and  gratuity  fund ;  £30,237  carried  forward. 
Branches  have  been  opened  at  Aldeburgh,  Munster  Park,  and 
Southend. 

BALANCE-SHEET,  June  30, 1899. 


LlABILITIBB.  £ 

Capital  paid  up  700,000 

Reserve   fund    (invested    io 

£1,156.666    2)    per     cent. 

Consols)... 1/H0,000 

Current,  deposit,  and  other 

accounts  10,253,50.'i 

Rebate  on  bills  not  due  3,840 

Profit  and  loss — 

Balance  brought  forward, 

£30,104  ;  net  profit  tor  the 

b»U-year,attcr  making  pro- 
vision lor  bad  and  doubtful 

debts  £34,039  114,143 


12,111,488 


ASSRTS.  £ 

Cash- 
At  head  office,  branches, 
and  agents,  £843,30(1 ;    at 
call     and     short     notice, 
£650,000    1,193,560 

Investments : — 
Consols.  £1,767,414  taken 
at  UO,  £1,690,672;  London 
County  Council,  Corpora- 
tion of  London,  Metro- 
politan Cooiolidatod,  Liver- 
pool and  Manchester  Cor- 
poration stocks,  £270,482; 
British  Colonial  Goveni- 
ment  bonds  and  In- 
Bcribetl  stocks,  £314,608 ; 
Kiiglit<h  railway  debenture 
ancl  preference  stocks.  East 
ludiaii  Railway  guaranteed 
stocks,  and  other  aeouritioa, 
£736,029 2,910,791 

Loans,   advances,  bills    dis- 
counted, Ho 7,666,937 

Premises,  freehold  and  lease- 
hold 149,900 


12,111,488 


Profit  and  Loss  Account. 


Dr.  £ 

Current  expenses    82,326 

Interest 47,027 

Rebate  on  bills  not  due  carried 

to  iiow  account 3,810 

Dividend    at  IS  per  cent  per 

annum 63,000 

Reserve  fund 5,906 

Reduction  of  premises  account  10,00() 
Officers'  pension  and  gratuity 

fund 6,000 

Balance  cairied  forward 30,237 


247,336 


Cr. 
Balai.ce  of     last   profit    {^nd 

Irss  account  

Gross     profit    tor     half-year, 

after  making   provision   tor 

bad  and  doubtful  debts 


£ 
30,1«« 

2;7,23» 


247,386 


LONDON  AND  NORTHERN  BANK,  LIMITED. 

The  directors  beg  to  submit  their  report  and  statement  of 
accounts  for  the  half-year  ended  June  30th,  the  profits  being  as 
follows  : — Balance  brought  over  from  the  Leeds  Joint  Stock 
Bank,  Limited,  £2,797  ;  profit  from  July  1,  1898,  to  December 
20,  1898,  being  the  date  of  the  purchase  of  the  Leeds  Joint 
Stock  Bank  by  the  London  and  Northern  Bank,  Limited,  £3,877 
— together,  £6,674  ;  less  interest  paid  to  the  Leeds  Joint  Stock 
Bank,  Limited,  on  its  purchase  money,  a*  per  agreement,  £1,777  ; 
not  available  for  division  amongst  the  shareholders  (carried  to 
special  reserve),  £4,897  ;  net  profit  from  December  21,  1898,  to 
June  30,  1899,  being  a  half-year  and  eleven  days,  £3,788 — 
together,  £8,685.  Out  of  this  sum  the  directors  have  carried  to 
a  special  reserve  the  sum  of  £4,897  ;  and  they  now  recommend 
an  interim  dividend  of  6  per  cent,  on  the  preference  shares, 
which  will  absorb  £3,501 ;  and  to  carry  forward  to  the  next 
account  £287. 

BALANCE-SHEEI-June  SO,  1899. 


LUBrLlTIES. 

Capital  subscribed —40,179 
ordin.'xry  shares  of  £10  each, 
£2  lOs  paid,  £100,417  10s; 
less  calls  unpaid,  £3,823  ... 

17,797  preference  shares  of 
£10  each,  fully  paid, 
£177,970;  less  calls  unpaid, 
£51,818   

Profit  and  loss  account, 
£10,462  ;  less  interest  paid 
to  the  Leeds  Joint  Stock 
Bank,  Limited,  as  per 
agreement,  £1,777  

Amount  due  on  current, 
df  posit,  and  other  accouute 

Drafts  isaued    

Liability  on  bills  accepted 
end  negotiated  for  cus- 
tomers, as  per  contra 


96,624 


128,12; 


8,685 


484,945 
6,207 


733,848 


AssKTS.  £ 

Cash  on  hand  and  with  agents        75,3.)2 

Colonial  inscrib«d  stock  36,878 

Bills  of  exchange     105, 7i6 

Advances  on  current  ac- 
count, loans   on    security, 

and  other  accounts ...        406,606 

Liability  of  customers  on  bills 
accepted    and    negotiated, 

as  per  centra    12,265 

Leeds  Joint  Stock  Bank 
purchase,  and  preliminary 
expenses  account,  £70. .MK) ; 
less     Leeds     Joint     Stock 

Bank  reserve,  £6,000 66,5C0 

Freehold  property  and  fur- 
nishing          S2,«31 


73!i,S18 


Profit  amd  Lobs  Account. 


Dr. 
Carried  to  spfcial  reserve 
account,  £4,b97 ;  dividend 
on  preference  shares  at  the 
rate  of  5  pir  cent,  per 
annum,  £3,t01;  balance 
carried  forward,  £287 


8,686 


8.685 


Cr. 
Balance  brought  over   from 
the     Leeds     Joint     Stock 
Bank,       Limited,      £2.797 ; 

grofit  to  December  20, 1898, 
eing  the  date  of  the  pur- 
chase of  the  Leeds  Joint 
Bank,  Limited,  by  the 
London  and  Northern 
Bank,  Limited,  £3,877 ; 
less  interest  paid  to  the 
Leeds  Joint  Stock  Bank, 
Limited,  on  its  purchase 
money,  as  per  agree- 
ment, £1,777 ;  not  divisible 
amongst  the  shareholders 
Net  profit  from  December  21, 
1898.  to  Juno  :(0,  1899.  after 

f>aymentof  exptnse^.aUow- 
ng  rebate  on  bills  dis- 
counted, and  Interest  to 
customers,  and  pro^idini; 
for  bad  and  doubtful  debts, 
amounts  to   


4,897 


3,788 
8,686 


LONDON    AND    SOUTH-WESTERN    BANK,    LIMITED. 

The  following  report  was  submitted  at  the  meeting  on 
Auj{ust  3rd  : — 'The  directors  have  to  report  that  tho  sixth  and 
seventh  instalments  of  £7  each  per  share  on  the  10,000  new 
shares  have  been  received,  making  the  paid-up  capital  £775,000, 
and  the  reserve  fund  £015,000,  this  fund  now  being  repre- 
seuted  by  £683,333  of  Consols,  standing  at  90,  including  tho 
£10,000  referred  to  below.  Tho  directors  have  further  to 
report  that  the  gross  profits  for  the  half-year  ended  June  30th 
last,  after  providing  for  all  bad  and  doubtful  debts,  are 
£193,661,  and,  aftar  allowing  for  interest,  current  expenses, 
rebate,  applying  £10,000  in  writing  down  from  par  to  £90  per 
cent,  the  £100,000  Consols  added  to  reserve  fund,  and  making 
the  authorised  addition  of  £2,000  to  the  staif  retirement  and 
benevolent  fund,  tho  net  profits  of  the  bank  for  tlie  half-year 
are  £69,292,  which,  with  £20,956  brought  forward  from 
December  31st  last,  leaves  an  available  balance  of  £SK),248. 
From  this  amount  the  directors  recommend  the  payment,  free 
of  income-tax,  of  a  dividend  of  6  per  cent.,  and  a  bonus  of  .'i 
per  cent,  for  the  half-year  (being  together  at  the  rate  of  16  per 
cent,  per  annum)  on  the  paid-up  capital,  calculated,  as  regards 
the  sixth  and  seventh  instalments  of  the  new  shares,  from  the 
respective  dates  of  payment ;  that  £10,0(K)  bo  written  off  bank 
promises  account,  and  that  tho  balance  of  £20,248  be  carried 
lorward  to  the  next  half-year. 


October  21.  lb  99. 


THK     liCONOMlhiT. 


r      Banking       ~\ 
[_  SuppUnient.  J 
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BALiVSCE-SHEET— June  ao,  1399. 


Liabilities.  £     j 

Current  and  deposit  accounts  10,660,619 
Other    liabilities,    viz. :   ont- 
standing  advices,  letters  of  j 

credit,  ejrcularnotes,  &c....       I&5,ft88  , 

Acceptances     ISO  1 

Capital  subscribed  :  4U,>iOO 
shares  at  £50.  £2,000.100  ; 
piid  up  :  30,00 1  shares, 
£20  per  share,  and  10,000 
new  shares,  jfcl7  10s  per 
share,  niahin;;  a  total  of  ...      77.^.000 

Kcser\e  fund  616,000  i 

(Invented  in  Consols  as  per  . 

contra.) 

Rebate  on  bills  not  due   4.677; 

Profit  and  loss—  1 

Balance  brought  forward, 
£20,956;  net  profit  tv.r  the 
half-year  ended  June  '60, 
1S99  —  after  appl>in){ 
JilO.COO  iu  writing  uown 
to  90  per  cent.  ilOO.O^O 
Consols  added  to  rtieerve 
fund,  £6J,!«i  «0,21S 


12.247,507 


Assets. 

Cash  in  hand  and  at  Bank  of 
£neland 

Money  at  call  and  short 
notice  

InTestments : — 

Consols  and  securities  of,  or 
Sfuaranteed  by,  the  British 
Government  (of  which 
£194,000  is  lodged  for  pub- 
lic accounts),  £l,2dO,7H9; 
reeerve  fun'* :— Co-jsols  (23 
per  cent )  £68',S83  at  £W. 
£615.000  ;  Metropolitan 
Consolidated  B  ock.  Bank  of 
England  ctock,  Br  tish 
Colonial  Government  stocks 
and  British  Railway  stocks, 
£1,102,«C5 ;  tnglish  Cor- 
poration siccks  and  other 
securities,  l'290,86t  

Bills  discounted  ;— 
(a)  Three  months  andunder, 
i;53l',f>63 ;    (h)   exceeding 
three  months,  £90,073 

Loans  and  advances 

Liability  of  customers  for  ac- 
ceptance8,a8  per  contra  ... 

Bank  freehold  &  leasehold  pre- 
mises,  furniture  and  fittings 

Other  assets,  viz. : — Outstand- 
ing advices,  freehold  and 
leasehold  properties, 
stamps,  &c 


£ 

l,!99,»ie 

463,240 


8,268,938 


PBom  AND  Loss  ACCOUST. 


Dr.  e 

Interest  accrued  and  paid    20,353 

Current  expenses  :  —  Salaries, 
rent,  &c.,  at  head  office  and 
branches,  including  income- 
lax  on  profits  and  salaries  ...     87,140 

Rebate  on  bi  snot  due    4,877 

Reserve  fund — writing  down 
from  par  to  90  per  cent. 
£100,000  Consols  added  to 
leserve  fund    10,000 

Amount  added  to  stall  retire- 
ment and  benevolent  fund  ...       2,000 

Dividend  of  5  per  cent,  tor  the 
half-year   80,000 

Bonus  of  3  per  cent,  for  the 
half-year   13,000 

Proportionate  dividend  and 
bonus  on  new  shares... 12,0G0 

Bank  premises  account 10,000 

Balance  carried  forward 20.243 

S14,ei8 


P20.641 
5,958,162 

ISO 

445,564 

186,776 
1?,2I7,607 


£ 


Cr. 
Balance    brought    from     last 

account 20.957 

Gross  profits  for  the  half-year, 

after   providing  for  bad  and 

doubtful  debts    193,631 


LONDON  AND  WESTMINSTER  BANK,  LIMITED. 

At  the  meeting  on  July  26th,  the  directors  reported  that, 
after  providing  for  all  bad  and  doubtful  debts,  paying  the 
income-tax,  appropriating  £3,(XX)  towards  the  buildings  of 
the  bank,  and  making  provision  towards  the  pension  and  life 
insurance  funds,  the  net  profits  for  the  last  half-year  amount 
to  £220,268.  This  sum,  added  to  £10,160,  the  unappropriated 
balance  of  the  preceding  h.olf-year,  will  amount  to  £230,428. 
The  directors  now  declare  a  dividend  to  the  shareholders  of 
seven  and  a-half  per  cent,  for  the  half-year  upon  the  paid-up 
capital  of  £2,800,000,  carrying  forward  an  undivided  profit 
of  £20,428.  The  directors  have  the  pleasure  to  report  that, 
since  the  last  meeting,  new  branches  of  the  bank  have  beoa 
established  at  8  Victoria  parade,  Balham  Hill,  S.W.,  and  at 
Cricklewood,  N.W.,  in  temporary  premises  at  .'J  Anson 
parade. 

BALANCE-SHEET— Jnos  30, 1809. 


LiABfLmn.  £ 

Current  accounts  and  de- 
posits  27,886,432 

Circular  notes,  credits  on 
agents,  rebate  on  bills  dis- 
counted not  yet  due,  and 
other  funds 035,343 

Acccptonces 20J,717 

Liabuitiei  by  endorsement 
(bills  negotiated  for  cus- 
tomers)    7,906 

Capital,  divided  into  140,000 
tbarrs  of  £1U0,  on  each  of 
whch  £20  is  n«ld,  maalng 
atoUlof  2300.000 

Rest  or  ourplus  fund     1,600,000 

Balance  of  undivided  profit, 
December  31, 189.S,  £10,160; 
net  profit  of  ths  Isst  half- 
year,  £220,268 S30,428 


Assets.  £ 

Cash  in  hand  and  at  Bank  of 

England     4,820,080 

Money    at   call    and     short 

notice 7,014,480 

Govemment  Seourilies,  vis. : 
£4,000.0002)^Cjnsolsat90(af 

which  £1,000,000  is  lodged 

for  liondon  County  Coun- 
cil). £500,000  Local  Loans 

Slock.at  101 4,105,000 

Dills  discounted,  loans,  and 

other  securities  16,558,875 

Liability    of    customers  for 

acceptances,  as  per  contra      203,717 
Liability   of    customers    for 

endorsements,  OS  per  contra  7,906 

Dank  premises    703,761 


33,418,826 
Paom  A>D  Lou  Aocoi'rr. 


83,419,8  M 


Dr. 

Total  expenditura  of  th* 
thirty-three  establishments, 
including  rent,  taxes, 
salaries,  pension  fund,  life 
lnflurance,statlonery,  kc. ., 

Va\  iiiciit  of  the  dividend  now 
.ifoiari-d,  at  the  rate  of  7i 
I>':r  c«:[it.  for  the  last  halt- 
year  on  the  paid-up  caplt&l 
of  £2,800.CC»,  £210,000 ; 
italancc  of  undivided  proAt, 
carried  to  next  account, 
i!20,428  


126,765 


230,428 

357,193 


O.  £ 

Balanos  of  ondlridod  prolt, 
Deesmber31,  )8IW  10,160 

Gross  profits  of  the  lost  half- 
year,  after  appropriating 
£3,000  towards  the  build- 
ing* of  the  Ixuik,  paying 
tbslBcoow-tu,  oDd  making 

Srorislon  tor  oil  bod  and 
oubtful  debta    147,033 


LONDON  AND  YORKSHIRE  BANK,  LIMITED. 

The  following  report  was  presented  at  the  meeting  on  July 
21st :— The  annexed  accounts  for  the  half-year  ended  June  30th 
la.st  show  that,  after  providing  for  interest,  expenses,  bad  and 
doubtful  debts,  and  including  the  amount  brought  forward  from 
last  half-year,  there  remains  a  net  profit  of  £26,422.  Out  of 
this  the  directors  propose  to  declare  a  dividend  for  the  half- 
year,  free  of  income-tax,  at  the  rate  of  9  per  cent,  per  annum, 
which  will  absorb  £11,700.  This  will  Jeavo  a  balance  or 
£14,722  to  be  carried  forward  to  the  close  of  the  year. 

BALANCE-SHEET— June  30,  189J. 


LlABIUTIES.  £ 

Capital  paid  up 560,000 

Reserve  fund 145,000 

Balance  on   current  accounts 

and  other  deposits    2,742,622  : 

Drafts    on   agents  and   other 

lial)ilitie8 40,252 

Balance     of    prolit     and    lops  ' 

account,  as  shown  l>elow   ...  26,422  ' 


ASSETS.  £ 

Cash  on  hand  and  with  bankers    611.162 
Cajh  nt  call  and  short  notice     270,301 
becurities,     consisting     of 
Consols,  India  nnd  Colonial 
Govcrnnicnt,    E'glish   Cor- 
poration, railway  and  other 

investments    820,018 

Balance  of  bank  premises,  fur- 
niture and  fittings   aooou.it       80,967 
Bills     discounted,    advances, 
and  other  accounts 1,531,818 


3,214,298 
PRoni  AXD  Loss  Accousi. 


3,211,296 


DR.  £ 

Current  expenses  at  head  offioe 

arid  branches  and  agencies      13,590 
Interest  paid  or  accrued   on 
current     and     deposit     ac- 
counts, including  rebate  on 

bills  not  yet  due  26,378 

Balance*,  propotsed  to  be  appro- 
priated as  follows:  Divi- 
dend for  half.ytarat  9  per 
cen''.  per  annum,  £I1,7U0 ; 
cariiod  to  next  account, 
£14.722 26,422 


71 


Cr.  £ 

Balance    brought    from    last 

account   8,041 

Gross   profiu    tor    half-year, 

after  making  allowance  for 

bad  and  doubtful  debts  e;,c49 


71.390 


367,li>3 


Liabilities.  £ 

Olpltal  paid  up 2,'02,4ro 

Keservetund 2,202,400 

Interim  dividend  payable  on 

August  1,1899  187,201 

Balance    of    profit    and   loss 

account,  as  nelow 131,259 

Current,    deposit   and  other 

accounts...  .  32,716,653 

Acceptances    on   account  of 

customers  1,861,039 


a>,S49j)i2 : 

PROriT  AHD  Lou  ACOnVST. 


Dr. 

Interim  dividend  payable 
Aug.  I,  11^99,  being  al  the 
rate  of  17  per  oent.  per 
annum 

Bank  preniifcs  redemption 
fund  

Ontoers'  pension  fund 

Baloooe  carried  forward  to 
next  account 181,253 


£ 


187,201 

30,000 
5,U00 


4U3,4«8 


LONDON  CITY  AND  MIDLAND  BANK,  LIMITED. 

The  directors  have  to  report  that  the  net  profits  for  the  half- 
year  ending  June  30,  1899,  after  payment  of  all  expenses  and 
making  provision  for  all  bad  and  doubtful  debts,  amount  to 
£242,S67,  to  which  has  to  be  added  the  balance  of  £161,096 
brought  forward  from  last  account,  making  together  a  total  sum 
of  £403,463,  which  the  directors  have  appmpi  iated  as  follows : — 
Interim  dividend  at  the  rate  of  17  per  oent.  per  annum  for  the 
half-year  ending  June  30,  1899,  free  of  income-tax,  payable 
August  1st,  £187,204;  bank  premises  redemption  fund, 
£30,000;  officers'  pension  fund,  £."5,000;  balance  to  be  carried 
forward  to  next  account,  £181,259— £403,463.  The  business  of 
the  City  of  Birmingham  Bank,  Limited,  has  been  amalgamated 
with  this  bank.  Branches  of  the  bank  have  been  opened  iu 
London  at  Forest  Gate,  Hackoey,  and  Loughborough  Junction  ; 
and  at  Bath,  Burton-on-Trent,  Pudsey,  and  Wolverhampton. 
A  branch  will  be  opened  at  Baldwin  street,  Biisto',  as  soon  as 
the  necessary  alterations  are  completed. 

BALANCESIIEET-June  SO,  1899. 


ASSETS.  £ 

Cash  in  h.>nd  and  it  Bank  of 

KngUnd 4,411,328 

Money  at  call  and  at  short 
notice 6,813,667 

Investments — 
t  onsols  and  ether  British 
Government  pccurities, 
£l,9I8,%5  :  stacks  iiuarao- 
tced  by  the  British  Govern- 
ment, Indian  stocks,  Indian 
railway  guaranteed  stO'iks 
and  drbenlures,  £1,491,213 ; 
British  ruilway  debenture 
and  protercncH  stixiks, 
British  Corporation  stock)), 
£2,<fl0,''&5  ;  Colonial  and 
foreign  Qovernment  htocUfl 
srd  l>onds.  £l4U.i:i.^i  other 
li.ve«lmonts,  £112,749 6,985.917 

Bills  of  exchange 8,674.239 

Ad^  HiiC'iM  on  current  accounts, 
lo.iiis  on  h<  cut  ity  and  other 
aooounw 17.348,830 

Liabilities  of  cuttointrs  for 
anoept»n(^e8  •  s  per  cont'a.,.  1,561,038 

Bauk  premiHC)',  at  head  ollicu 
ai.dbramh.s     764,905 


39,819,952 


CR.  £ 

Balance  from  last  account 161,i*96 

Met  profits  for  the  half. tear 
enaing  June  SO,  l>"«9,  after 
providing  I'lr  all  had  and 
doubtluldebu  242,367 


4U3,iu3 


LONDON  JOINT-STOCK  BANK,  LIMITED. 
The  following  report,  pre«onto.l  at  tlie  lauutiiig  on  .July 
20th,  is  for  the  half-year  ended  June  30lh.  Alter  providing 
for  rebate  of  interest  on  bills  di..coiinlttd  not  yeO  <lue,  a  nitt 
profit  in  shown  of  £l'iO,U16,  which  has  lioeii  upiiropriated  as 
follows,  viz. : — £99,000  in  psymoiit  of  a  diviciemi  at  the  rata 
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of  11  per  centum  per  annum  on  £1,800,000,  the  present  paid- 
up  capital  of  the  bank;  £10,000  in  reduction  of  Imperial  Bank 
purchase  account  ;  £21,616  balance  carried  forward  to  profit 
and  loss  new  account — £130,616.  The  directors  have  dealt 
with  the  item  £106,890  appearing  in  the  last  balance-sheet, 
and  representing  surplus  on  sale  of  Consols  effected  in  the 
half-year  ended  June  30,  1898,  as  follows,  viz.  : — £36,785 
transferred  to  the  credit  of  the  guarantee  fund,  which  will 
now  stand  at  £1,200,000;  £20,000  in  extinguishment  of  the 
balance  of  Imperial  Bank  purchase  account;  £25,000  to  the 
credit  of  superannuation  allowance  fund  ;  and  the  balance 
£26,105  in  reduction  of  premises  account — £106,890.  Branches 
ht-ve  been  opened  at  Woburn  place,  Russell  square,  and  at 
the  Broadway,  Tooting ;  and,  immediately  the  necessary 
alterations  are  completed,  branches  will  be  opened  at  75 
Regent  street,  and  at  52  Oxford  street  (corner  of  Rathbone 
place). 

BALANCE-SHEET— June  30,  1899. 


Liabilities.  £ 

Capital  paid  up  I,SOO.(00 

Amountof  the  j^iarantee  fund    1,500,C00 
Amount  duo  by  the  bar  k  on 

current   accounts,  deposit 

receipts,  circular  notes,  &c.  18,6.'i2,808 

Acceptances 1,976,724 

Rebate   of  interest  on    bills 

discounted,    not  yet  due, 

carried  to  new  account    ...        27,313 
Amount  of  net  profit  tor  the 

half-year  ended  June  SOtb, 

including  £lt(.343   balance 

of  profit  and  loss  account, 

Dec.     31,     1898,     £130,616; 

less  amount  transferred  in 

reduction  f  f  Imperial  Banlc 

purchase  account,  £10,000      120,616 


Dr. 


Current  expenses,  directors' 
remuneration,  and  super- 
annuaMon  allowances   

R<!bat«  of  intereston bills  dis- 
counted, not  yet  due, 
carried  to  new  account 

Dividend  account  forthe  piy- 
menr,  of  half-a-year's  divi- 
nend  at  the  rate  of  11  per 
cent,  per  annum  on 
£1,800,000,  amount  of  paid- 
up  capital  on  120, OOU  shares 

Reduction  in  Imperial  Batk 
purchase  account  

Amount  carried  to  profit  and 
loss  new  account    


23,676,4.'>6 
Profit  a.sd 
£ 


ASSKTS.  £ 

Government  stock,  valued  in 

accordance  with  the  resolu- 
tion parsed  by  the  general 

nieetinpr  of  shareholders  on 

Januarv     19,    186.5,    viz. — 

£l,.'iOO,i)00   Consols,   taken 

at  90     1,350,000 

Oibcr    British    Government 

securities  635,024 

Icdian,  Colonial  Government, 

and  other  securities  1,208,9^ 

Securities  lodged  with  public 

bodies 72,381 

Cash  in  hand  and  at  the  Bank 

of  England   2,695,340 

Bills  discounted,  loans,  and 

other  securities— money  at 

call   included  16,366,616 

Liabilities  of  customers    for 

acceptances,  as  per  contra  1,975,724 
Freehold  and  leasehold  pre- 
mises       382,380 


23,678,456 


27,313 


99,0t0 
10,000 
21,616 


Loss  Account. 
Cr. 
Amountof  gross  profit  for  the 
half-year  ended  June30tb, 
including  £lo,313,  balance 
of  profit  and  loss  account, 
Dec.  31,  1898,  after  making 
proviaion  for  reduction  of 
premises  account,  for  bad 
and  doubtful  debts  and 
{jaymentof  income-tax 


Present  amount I,200,u00 


1,200,000 


253,814 

QuABAMTEB  Fund  Account. 
£ 


263,844 


253,844 


Amount  on  Dec.  31, 1898 1,163,216 

Amount     transftrred     from 

Bur{i]u^on  sale  of  Consols  ^ 

©flfected    in    the    half-year 

ended  June  30, 1898  36,786 

1,200,000 


LONDON  TRADING  BANK,  LIMITED. 

The  report  states  that  the  total  receipts  amount  for  tho 
half-year  to  £1,169,361.  The  subscribed  capital  now  stands  at 
£68,545.  The  amounts  on  deposit  and  current  accounts  stand 
at  £101,836.  The  investments  amount  to  £29,665  ;  the  wholo 
of  this  sum  is  immediately  realisable.  It  is  satisfactory  to  note 
that  these  balances  show  an  increase  in  the  amount  over  the 
corresponding  period  of  last  year. 

BALANCE-SHEET— June  SO,  1899. 
£ 
68,646 


LlABIUTIKS. 

Capital  subscribed 

Current,  de]>osit,  and  other 
accounts  

Reserve  fund  

Profit  and  loss  accoant,  ba- 
lance transferred  fatter 
adding  to  reserve  fund)   ... 


101.336 
5,000 


1.977 


ASSETS.  £ 

Capital  unpaid    36,492 

Bank  premises,  furniture,  &c.  421 
Bills    discounted     and 

advances  to  customers     ...  74,498 

Investments' 2U,C66 

Cash    in    hand   and    at   the 

National  Bank,  LlOiited  ...  26,782 


166,858 

PROriT  AND  Loss  ACCOUNT. 


Dr. 

Interest  paid  and  accrued  to 
date 

Current  expenses  to  date 

Amount  carried  to  reserve 
fund    

Bank  premised 

Dividend  to  be  paid  at  rate 
of  5  per  cent,  per  annum. 
£676;  lultnce  carried  to 
credit  of  next  account, 
including  reF'ate  on  bilU 
dlacoanted,  £1,401 


688 
1,487 

260 
lUU 


1,977 
4,407 


Cr. 
Balance  from  last  account 
Orosa  prodce  for  hitlf-year 


166.858 

£ 
1,290 
3,117 


the  balance  of  £15,211  brought  forward  from  the  previous  half- 
j'ear,  there  is  now  a  net  profit  of  £97,556  to  be  appropriated. 
The  directors  propose  to  deal  with  this  amount  as  follows  : 
£08,427  to  pay  a  dividend  at  the  rate  of  15  per  cent,  per 
annum,  and  to  provide  for  income-tax;  £10,000  to  reserve 
fund— thus  riiised  to  .£910,000  ;  £19,129  to  be  carried  forward 
to  the  profit  and  loss  account  of  the  present  half-year — j£97,55fi. 

BALANCE-SHEET-June  30,  1899. 


LUBII,ITIE8.  £ 

Capital 873.632 

Reserve  fund 900,000 

Unpaid  dividends 621 

Rebate  of  bills  on  hand  11,379 

Unappropriated  profit.as  below  97,656 
Due    bj*  the  bank  on  current, 

deposit,  and  other  accounts  9,3.'i6,oe8 

Acceptances  by  the  bank  71,173 


ASSETS.  £ 

Cash  on  hand,  at  call,  and  at 

shortnotico    2,C31,519 

Bills  of  exchange, advances  on 
current  accounts,  and  loans 
on  securities,  including  cus- 
tomers' liabilityon  the  bank's 

acceptances  7,103,505 

Investments — 
Local    Loans    3   per   cent 
stock,  £200,000,  taken  at 

90  180,000 

New  2j  per  cent.  Consols, 

£1-25,000,  taken  at  90  112,500 

2}     per     cent,     annuities, 

£80,000,  taken  at  85 68,000 

India  stock,  stocks  guaran- 
teed by  the  Indian 
Government,    and    other 

securities   7U,9C5 

Bank  property  account : 
premises  in  Manchester,  and 
branch  otHoes 150,000 


Dr. 


Dividend   of  £1   4s   per   share, 

and  provision  for  income-tax  68,427 

Reserve  fund    10,000 

Balance  carried  forward   19,129 


97,656 


11,310,429 
Profit  and  Loss  Account. 
£       I      Cr. 


11,310,429 


£ 


Balance  from  last  account    15,211 

Gross  profit  for  the  half-year, 
after  making  provision  for  bad 
and  doubtful  debts,  £132.703 ; 
less  expenses  at  head  office 
and  branches,  and  directors* 
and  auditors'  remuneration, 
£50  3!i8  82,315 


67,.'i66 


MANCHESTER  AND  LIVERPOOL  DISTRICT  BANKING 
COMPANY,  LIMITED. 

The  report  to  the  meeting  held  on  July  19th  is  as  follows  : — 
Tlie  directors  have  to  report  that  the  gross  profit  for  the  half- 
year  ended  June  .'iOth  last,  after  providing  for  all  bad  and 
doubtful  debts,  is  £194,752,  to  which  has  to  be  added  tho 
amount  brought  forward  from  December  31st  last,  viz.,  £2-'i,445 
—  £218,197.  From  this  sum  the  following  deductions  have  to 
be  made  :  total  expenses  at  the  head  office,  London  office,  and 
branches,  including  salaries,  stationery,  taxes.  &c.,  £74,176; 
amount  in  reduction  of  bank  property  account,  £5,0(K)  —£79,176; 
leaving  a  net  profit  of  £139,021.  The  directors  recommend  the 
declaration  of  a  dividend  of  16s  a  share,  and  bonus  of  5s  a  share, 
which  will  take  £100,000,  leaving  a  balance  of  £39,021 ;  of  this 
it  is  pnifKised  to  carry  to  the  reserve  fund,  £15,000 ;  and  to 
next  account,  £24,021— £39,021. 

BALANCE-SHEET— June  33, 1899. 
£ 


Liabilities. 
Current,  deposit,  and  other 

accounts    16.535,203 

Accei)tances     1,196,124 

Unpaid  dividends  1,480 

Capital  paid  up  1,000,000 

Reserve  fund    1,130,000 

Provibion     for     rebate     on 

current  bills ..         42,500 

Profit  and  loss  account : — 
Dividend  and  bonus  for  half- 
year  to  June  30,  1399  100,000 

Balance  carried  to  next 
account 24.031 


Assets.  £ 

Cash      in     hand     and      in 

the     Bank     of     England, 

£1,680,616;    money      with 

London  brokers  and  others 

at  call   and  short  notice, 

£?.892,857 4.573,472 

Investment^,    viz.  :— 2J    par 

cent.  Government  Consoli- 
dated    stock,     £1,111,112, 

valued  at  £90,  £1,000,000; 

Indian   Government  stocks 

at  par,  £400, 0;o ;   London 

and  North-Western  Railway 

3  per  cent,  perpetual  deben- 
ture stock  at  p»r,  £200.000  ; 

Slanchester  »nd  other  cor- 
poration and   railway  and 

Colonial  Government  stocks 

and  mortgage  debentures 

at  par.  £f);)2,634  2,193.084 

Bills  of  oxcharge,  advances 

in  current  accounts,  &C.  ...  11.766,308 
Liabilities  of  customers    for 

bank's  acceptances 1.196.124 

Bank  property 310.850 


20.029,38  j 
Profit  and  Loss  Accou.vt. 


20.029,388 


Dr. 
Expenses,  including  salaries, 

stationery,  taxes.  &c 

Amount     in     reduction     of 

bank  property  account 

Balance 


74.176 

6.100 
13»,0il 


218,197 


Dividend  and  bonus  now  pro- 
posed to  bedcclarcd  100.000 

Addition  to  reserve  fund 16,000 

Balance  carried  forward  to 
next  account    24,021 


133,021 


Cr. 
Gross  profit,    after  providing 

for  biid  and  doubtful  debts 
Balance  from  Dec.  31. 1898 


194.752 
21,446 


218,197 


Balanoe  brought  down 1S').021 


MANCHESTER  AND  COUNTY  BANK.  LIMITED. 

At  the  meeting  on  July  21st,  the  directors  presented  the 

annexed  statement  of  accounts  for  the  half-year  ended  June     _  ., ,  .  , 

SO,  1899,  on  reference  to  which  it  will  be  seen  tliat,  including     including  the  amount  brought  from  last  account,  the  sum  of 


MARTIN'S    BANK,    LIMITED. 

The  report  for  the  h.ilf-year  ended  June  3l)th  is  as  follows  : — 
After  providing  for  bail  and  doubtful  debts,  rebate  and  cuirent 
expenses,  there  remains  to  the  credit  of  profit  and  loss  account, 
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£36,609,  which  the  directors  recommend  should  be  appropriated 
as  follows  :  to  the  payment  of  a  dividend  at  the  rate  of  7  per 
cent,  per  annum,  £17,500 ;  to  reserve  fund,  £5,00() ;  to  bank 
premises  account,  £738;  carrying  forward  to  new  account 
£13,371. 

BALANCE-SHEET— Jane  80,  IS99. 


LlABIUTIES. 

£ 

ASSITS. 

£ 

600,000 

80,000 

Reserve  fund ^ 

England  

613.799 

Current,  deposit,  »nd  other  ac- 

Cash at  call  and  short  notice 

740,208 

counts  

2,696,385 

British  Government  securities 

238,400 

Balance  of  proBt  and  loss  ac- 

Dutch Government  securities 

17,505 

count   

36  609 

Bills  receivable 

653.614 
93'2.69« 

Acceptances   

349,M3 

Loans   

Foreign  bills  endorsed    

98,663 

Investments   (including    free- 
hold premises  yielding  rent, 
adjacent  to  head   otflce   in 

Lombard  st  &  Chanj^e  alle^-) 

gl,974 

Freeho!a  banking  premises  ... 

131,738 

Liability  of  customers  for  ac- 

ceptances, as   per  contra... 

349,543 

Liability     of     customers    for 

foreign  bills  endorsed,  as  per 

contra 

98,658 

3,7«1.090 

S,761,090 

Peofit  asd  L 

OSS  AOCOUNT. 

Dr. 

£ 

Ca. 

t 

Interest  accrued  and  paid  to 

Balance  of   undivided   profit 

customers  

7,340 

brought  forward  from  Dec. 

Salaries   at    head    otfice  and 

81,1893 

10,407 

branches,  directors*  fees,  and 

Gross     profit,    after    making 

17,534 

4,091 

ful  debts 

66,167 

year,  at  the  rate  of  7  per 

17,500 

5,000 

7SS 

Balance    carried    forward    to 

13,371 

65,571 


MERCANTILE  BANK  OP  LANCASHIRE,  LIMITED. 


BALANCE-SHEET— June  30, 1399. 


Liabilities.  £ 

Capital  account 200,000 

Reservefnnd    47,000 

Current,   deposit,    and  other 

accounts 801,562 

Liability  on  bills  accepted  and 
negotiated  for  custcjuitrti  as 
per  contra   13,308 


1,061,870 


ASSKTS. 

Cash  on  hand,  at  bankers,  and 
at  short  notice 

Investments,  British  Govern- 
ment and   railway  stocks  ... 

Bills  discounted    

Advances  on  current  accounts, 
4c 

Bank  property  account,  head 
office,  and  branches 

Customers*  liability  on  bills 
accepted  and  negotiated,  as 
per  contra    


£ 
181,932 

84,443 

166,819 

592,449 
82,919 

18,S08 


1,061,870 


MERCANTILE    BANK    OF    LONDON. 
The  following  is  the  statement  of  accounts  as  at  June  30, 
1899,  supplied  by  the  bank  : — 

LUSILITIEB. 

Authorised  capital  260,000 

Capital  subecnbed 46,800 

Capital  paid-up     42,072 

Current,  deposit,  and  other  accounts » 10,796 

Keserrs _ 3,430 

ASSITS. 

Purchase  of  business  and  preliminary  expensea  8,500 

New  issue  expenses  and  commissions 2,106 

Premise* 475 

Bills  di:icounted,  loans,  and  advances  to  customen    36.814 

Cash  in  hand   _.  »,8S5 


METROPOLITAN  BANK  (OF  ENGLAND  AND  WALES), 

LIMITED. 

Subjoined  is  the  statutory  statement    of    accounts : — The 

capital  of  the  company  is  £7,500,000,  divided  into  150,000  shares 

of  £60  each.     On  September  30,  1899,  the  number  of  shares 

issued  i^  100,0(X),  in  respect  of  which  the  aura  of  £600,000  has 

been  paid  up.     The  liabilities  of  the  company  on  June  30,  1899, 

were : — 

£ 

Due  by  the  bank  on  current,  deposit  and  other  accounta 7,877,143 

Bills  for  collection,  per  contra 86.628 

Seven  day  and  other  drafts  12,983 

Proprietors'  funds ; — 

Paid-up  capital 6C0,0>)0 

Ouaraoue  fund 1M,000 

Bank  premise*  redemption  fond 88,887 

Balanoeof  profit  carried  forward  from  Dcoember  81,  U96 14,765 

8,878,846 

The  assets  of  the  company  on  June  30,  1899,  wer«  : — 

£ 

Cash  in  hand  and  at  the  Bank  of  Borland 687,6(0 

Cash  at  call  and  at  notice  ......_.».... 1,062,708 

lovestments,  viz.  :— 

British  UoTemment  aecuritie* 886,106 

Colonial  Oovemment  securltlet,  corporatloo,  Mock,  and  debm- 

ture  bonds  689,068 

Bills  of  exchange _ 781,406 

Due  to  the  bank  on  current  and  other  acooonti 4,666,t47 

Bills  lor  collection,  per  contra - ».       86,K8 

(Joodwillsacoonnt 60,000 

Bank  premise*  and  (amlture  at  London,  Birmingham,  and  122 

branches 810,219 

8,878,846 


MIDDLESEX  BANKING  COMPANY,   LIMITED. 
The  statement  supplied  by  the  bank  as  to  the  position  on 
.lune  30,  1899,  is  as  follows  :— Capital,  £100,000.      Subscribed, 
£50,000.      Capital  paid  up,  £18,640.     Amount  of  and  paid  per 
share,  £10  each.     Various  amounts  paid.     Branches,  none. 

£ 

Current  and  other  accounts  95,658 

Bills  of  exchange,  advances,  &c. 102,263 

Other  securities 500 

Cash  at  bankers  and  in  hand 12,904 

Reserve 3,000 


MIDLAND  COUNTIES  DISTRICT  BANK,  LIMITED. 

Subjoined  is  the  statement  of  accounts : — The  liabilities  of 
the  company  on  June  30,  1899,  were : — 

£ 

Paid  up  capital    116,855 

Reserve  fund 23,342 

Bank  property  and  branch  establishment  redemption  fund,  as  per  contra        l,70C 
Amount  due  by  the  bank  on  current,  deposit,  and  other  accounts  719,223 

858,420 

The  assets  of  the  company  on  that  day  were  : — 

£ 

Cash  in  hand  and  with  agents  and  investments   162,981 

Bills  of  •xchange,  advances  on  current  aocounts.  &c 658,189 

Freehold  premises,  fittings,  furniture,  &o.,at  head  office  and  branches  ...      88,950 
Lees  redemption  fund,  as  per  contra    1,700 

858,42 


NATIONAL  PROVINCIAL  BANK  OF  ENGLAND, 
LIMITED. 

Statement  of  liabilities  and  assets  June  30, 1899 :— Subscribed 
capital,  £15,900,000.  Capital,  paid,  £3,000,000.  Uncalled, 
£2,300,000.  Reserve  liability,  £10,600,000  —  £15,900,000. 
Reserve  fund  (invested  in  English  Government  securities), 
£2,150,000. 

LUBiLmss. 
Debts  o^ving  to  sundry  persons  by  the  company —  £ 

On  notes  or  bills 8^7,861 

On  simple  contracts  51,292,830 

Absets. 

Cash  on  hand  and  at  the  Bank  of  England 6,010,186 

Cash  at  call  and  short  notice  4,148,837 

£nglish  Government  securities  (of  which  £227,000  are  lojgcd  lor 

the  public  accounts,  &c.) 8,084,703 

Other  securities  8,949,209 

Bills  of  exchange,  promissory  notes,  and  advances  to  customers  ...     29,582,266 


LlABILITIKS.  £ 

Capital  paid  up   300,000 

Instalments  paid  on  new 
•hares 136.432 

Guarantee  fund 246,000 

Amount  due  by  the  bank  on 
deposit  and  current  ac- 
counts       2,410,431 


Draftsand  notesin  circulation 

Profit   and     loss    account — 

balance  from  1898,  £1,871; 

profit  for  the    half  -  year, 

£24,962  


4,404 


26,823 


NORTH-EASTERN   BANKING    COMPANY,  LIMITED. 

The  report  submitted  at  the  meetinj;  on  July  21st  is  as 
follows : — The  annexed  accounts  show  that  the  balance  f>f  profit, 
after  payment  of  all  ezi>enscs,  provision  for  bad  and  doubtful 
debts,  allowance  for  depreciation  and  for  rebate,  amounts  to 
£20,008 ;  of  this  ainount  it  is  recommended  that  £17,8.'jO  bo 
appropriated  to  the  payment  of  a  dividend  uikju  the  ordinary 
shares  for  the  half-year  of  78  per  share,  free  of  income-tax,  being 
at  the  rate  of  £11  l.is  4d  (ler  cunt,  per  annum;  and  that  the 
balance  of  £2,168  be  carried  forward. 

BALANCE-SHBET-June  BO,  1809. 

LlUIUTIIS.  £ 

CapiUI  paid  up  806,000 

Keaerve  fund   116,000 

Amount  due  on  deposit  and 
current   accounts,  and  to 

oorrespondent*   2,660,248 

Profit  and  lo«s— 

Balance  at  Dec.  81,    1898, 

£l,9t>li    net   profit    for 

half-year  ending  Jane  80, 

U»9,  a*  b*low,  £18,127... 


10,008 


2.991, M« 


Aunn.  £ 

Cash  on  hand,  at  the  Bank  of 

England,  and   with  other 

bankers 269,738 

British,  Indian,  and  Colonial 

Oovurnment  securities 466,481 

Corporation    bonds,    delien- 

turea  and  debenture  stock      164,689 

Other  Investment* 46,191 

Bills  discounted I>3I,«21 

Loan*  to  ouslomers,  Ac 1,338,624 

Bank  premise*,  tumiture.ko., 

£111,882;    written   oil  to 

dat«,  £29,867   82,016 


NORTHAMPTONSHIRE  UNION  BANK,  LIMITED. 

At  a  meeting  of  the  directors  of  this  bank,  held  on  July  26, 
1899,  the  statement  of  profit  and  loss  for  the  past  half-year 
showed  that  the  net  profits,  after  providing  for  bad  and  doubt- 
ful debts  and  rebate  of  bills  under  discount,  amounted  to 
£24,9.32,  added  to  which  £1,871,  the  balance  of  profit  and  loss 
account  carried  forward  from  1898,  makes  a  total  of  £20,823. 
This  amount  the  directors  resolved  to  appropriate  as  follows  : 
reduction  of  bank  premises  account,  £500  ;  add  to  guarantee 
fund,  £4,000;  pay  dividend  of  12s  per  share  on  30,0<K)  shares, 
£18,000;  jjay  interest  on  new  shares,  £1,542;  pay  income-tax, 
£832 ;  carry  forward  to  next  half-year's  account,  £1,949 — 
£26,823. 

BALANCE-SHEET— June  30, 1899. 

ASBIITS.  £ 

Cash  in  hand  and  at  London 

agents 204,339 

New  a  Consols,  Local  Loans 


stock.  Bank  of  England 
stock.  Colonial  Govern- 
ment securities,  Corpora- 
tion stocks,  Indian  Guarao* 
teerj  and  English  railway 
stocks,  and  other  invest- 
ments         601.275 

Rills  of  exchange  250,913 

Bank  premises  26,351 

Freehold  and  other  properties       46,826 
Advances    on    current    ac- 
counts, promissory  notes, 
and  mortgaged  securities    1,991,480 


8,128,090 


1,991,266 
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Pkofit  and  Loss  Account. 


Dr. 

Current  expenses  

Depreciation    .-. 

Rebate  on  bills  not  due 
Balance,  net  profit 


£ 

16,128 
1.497 
3,286 

lifii'i 


S-i,9l8 


Cr. 
Gross  profit,  after  providin(f 
lor  bad  and  doubtful  debts 


8S,»1S 


38.018 


NORTH  AND  SOUTH  WALES  BANK,  LIMITED. 
Subjoined  is  the  statutory  statement  of  accounts: — The 
capital  of  the  bank  is  £-->,400,000,  divided  into  60,000  shares  of 
£40  each.  The  number  of  shares  issued  is  60,000.  Calls  to 
the  amount  of  £10  per  share  have  been  made,  under  which  the 
sum  of  £600,000  has  been  received.  The  reserve  surplus  fund 
amounts  to  £400,(XX).  The  liabilities  of  the  bank  on  June 
30,  IMW,  were  :— 

* 

On  depofltt  „ 8,610,354 

On  notes  in  circulation 45..S05 

On  bills  accepted  and  credits 109. 73S 

Other  liabilities 144,947 


8.916,800 

2,331.670 

I,.'i85,7«9 

5,617,300 

109,733 

341,837 

9,916,309 
Reserve  liability  of  the  shareholders  to  depositors  and  others — £30  per 
share  on  60,0.0  ehares   1,800,000 


The  assets  of  the  bank  on  that  day  were  : — 

Cash  on  hand  ;  and  at  banker-',  at  call  nnd  at  short  notice  

Consols,  India  stock,  ai  d  Ent;lisb  railway  debencure  and  preference 

stocks,  Ac ." 

Bills  of  exchange,  overdrawn  account-j,  and  tcmporar}'  advanctiS 

Bills  accepted,  and  ciedits,  pef  contra 

Bank  premises,  a<.d  othfr  ivem4  


ll,7ai,J09 


BANKING 


NOTTINGHAM  AND    NOTTINGHAMSHIRE 
COMPANY,  LIMITED. 
The  statutory   statement   of   accounts  is  as   follows  :— The 
capital  of  the  company  is  £1,200,000,  divided  into  60,000  shares 
of  £20  each.    The  number  of  shares  issued  is  60,000.     Calls  to 
the  amount  of  £5  per  share  have  been  made,  under  which  the 
sum  of  £300,(X)()  has  been  received.    The  liabilitiex  of  the  com- 
pany on  July  1st  were : — 
Debts  owin^  to  sundry  persons  by  the  company — 

On  judjpuent    

On  specialty     

On  notes  or  bills  

On  simple  contracts  

On  estimated  liabilities 

The  assets  of  the  company  on  that  day  were  : — 
Government  pecurities.  vis. : 
British,  Colonial,  a^d  Fortijtn  Government  securities,  debentures, 

and  other  inve-traei-ts  

Bills  of  exchanKe  and  ptoiuisfiory  n-tes  111,953 

Ca«h  at  bankers  255, *?6 

Other  securities  1,8113,6/0 


Nil. 
Nil. 
21,020 
2,652,908 

Kil 


889,299 


NOTTINGHAM  JOIST-STOCK  BANK,  LIMITED. 
The  statutory  statement  of  accounts  is  as  follows  :• — The 
capital  of  the  company  is  £1,000,000  sterling,  divided  into 
20,000  shares  of  £60  each.  The  number  of  shares  issued  is 
20,000.  Calls  to  the  amount  of  £10  per  share  have  been  made, 
under  which  the  sum  of  £200,000  has  been  received.  The 
liabilities  of  the  company  on  July  1,  1899,  were: — 

£ 

Paid-up  capital 200,000 

Kescrve  fund 164,(KK) 

Due  by  the  bank  on  depos.t,  current,  and  other  accounts 1,591,345 


The  assets  of  the  company  on  that  day  were : — 

Cash  at  head  olBce  and  branches,  with  London  agents,  and  at  short 
notice 

Investments- 
British  Government  securit'es 

Indian  and  Colonial  Government  becurities,  British  railway  debenture 
and  preference  stocks,  &c 

Bank  premises,  head  olH- e,  «»i)d  bratiches  

Bills  of  exchange,  currertt  and  other  aocounta 


1,935,346 

£ 

239.788 

166,000 

19),'734 

40,241 

1,310,632 

l,9S5,3t5 

PAKES'S  LEICESTERSHIRE  BANKING  COMPANY, 
LIMITED. 

The  statutory  Btatoment  is  as  follows : — The  capital  of  the 
company  is  £1,CKI0,(K)0,  oivided  into  40,000  shares  of  £26  each. 
Tlie  number  of  shares  issued  is  40,0(X).  Calls  to  the  amount  of 
£12  10s  per  share  on  20,000  shares  and  £5  [ier  share  on  20,000 
shares  have  been  made,  under  which  the  sum  of  £;J50,0(X)  has 
been  received.     The  liabilities  of  the  company  on  July  1,  1899, 

were : — 

Debts  owinit  to  sundry  p«irBoni  by  the  company—  £ 

On  judgment. Kil. 

Nil. 
22,I2S 
1,886,269 
Nil. 


On  speciality  . 

On  notes  or  bills  » 

On  simple  contract! m.m •* 

On  estimated  liabilities 

The  assets  of  the  compauv  on  that  day  were : — 

£ 

OcvernBcntsccuriVes:  Consols.  £.^0,000,  2J  per  Cents    66,781 

Bills  of  eiihingc  and  proiiiiiuory  notes 506,611 

Cash  in  bank  and  with  London  axents,  and  other  bankers  S4l,639 

Other  securities  l,670,26i 


PARR'S  BANK,  LIMITED. 

The  following  report  was  submitted  at  the  meeting  on  July 
27th  : — The  directors,  in  submitting  the  balance-sheet  at  June 
30,  1899,  have  to  report  that  the  position  and  prospects  of  the 
business  continue  to  be  in  every  way  satisfactory.  Including 
£64,771  brought  forward  at  December  31,  1898,  the  net  balance 
of  profits,  after  providing  for  all  bad  and  doubtful  debts,  and 
rebating  the  current  bills  at  5  per  cent.,  is  £222,9.53  ;  from  this 
sum  the  directors  recommend  a  dividend  at  the  rate  of  19  per 
cent,  per  annum,  free  of  income-tax.  for  the  quarter  ended  Juno 
30,  1899,  to  bo  payable  on  August  Ist,  £t)5,07o  ;  a  dividend  at 
the  same  rate  for  the  quarter  ending  September  30th,  to  bo 
payable  on  November  1st,  to  the  shareholders  whose  names 
shall  bo  on  the  register  on  October  12th.  £6r),07.5— £130,150 ; 
the  transfer  to  bank  premises  account,  £20,009  ;  the  transfer  to 
a  suspense  account  of  the  unrecovered  balance  of  the  notes 
stolen  on  January  23,  1899,  £20.610— £170,760;  leaving  balance 
to  be  carried  to  next  account,  £52,193.  Branches  of  the  bank 
have  been  opened  at  Norbiton,  Teddington,  and  Rhyl,  and  a 
sub-branch  at  Old  Colwyn. 

BALANCESHEET-June  30,  1899. 

£ 


LlABILITIIS.  £ 

Capital  paid  up  1,370,000 

Reserve  fund   1,370,000 

Due  by  the  bank  on  current 
accounte.  deposit  accounts, 
deposit  recfcipts,  and  cir- 
cular notes  24.719,392 

Drafts  ourr  t  nt<payable  within 
21  days),  customers' accept- 
ances advii^ed,  &0. 296,150 

Acceptances  on  behalf  of  cus- 
tomers         2,033,819 

Foreipn  bills  negotiated  17,961 

Dividend  to  be  now  paid, 
£66,076;  dividend  to  be 
payable  on  Nov.  lst,£66,C7S; 
bank  premises  account, 
£20,tM)0  ;  suspcuee  account, 
unrec3vercd  balance  of 
stolen  notes,  £^0,610; 
balance  of  profit  and  loss, 
carried  forward,  £52,193  ...       J22,»63 


AB8BT8. 

Cash  on  hand  and  at  Bank  of 

Knglaiid,  £3,672,068;  money 

at   call  and   short   notice, 

£6,784.8(10  9,4.')6,913 

£1,000,00;)  Consols,  at  90  .....  900,000 
English     railway     debenture 

and  other  first-class  stocks    1,879,066 

Bills  discounted  2,«24,341 

Loans  and  advances  to  cus- 
tomers     12,755,021 

Acceptances  on  behalf  of  cus- 

tomers.as  per  contra 2,033,819 

Foreign    bills  negotiated,  as 

percontra 17,961 

Bank  premises  and  furniture      659^49 


30,030,276 
Profii  and  Loss  Aoooom. 


30,030,273 


Db.  £ 

Current  expenses,  including 

salaries,      directors*     and 

auditors'  fee^,  rent,  taxes, 

stationery,    and    all  other 

charges  126,097 

Rebate  of  discount  on  bills  at 

5  per  cent 

Dividend  for  past  quarter  to 

be  now  paid  at  the   rate  of 

19  per  cent,  per  annum    ... 
Quarter's  dividend  to  be  pay- 
able on  Nov.  1st 

Bank  premises  account    

SuspeciFc      account,      unre- 

cjvcred   balance  of  stoUn 

notes   20,610 

Balance  carried  forward  62  193 


16,111 


66,076 


65,076 
^0,000 


365,161 


Cr.  £ 

Balance  at  Dec.  31, 1S98  64,771 

Gross  profit  for  the  6  months, 

including   rebate   brought 

from    previous     half-year, 

and  after  providing  amply 

for  all  bad   and  doubtful 

debts  300,390 


365,161 


PRESCOTT,   DIMSDALB,   CAVE,   TUGWELL,   AND  CO., 
LIMITED. 


BALANCE-SHEET 

LlABILIriKS.  £ 

CapiUIpaidup  407,904 

Reserve  20a,962 

Current  and  deposit  accounts  4,749,673 
Liabilities  on  kcceptances  and 

guarantees    131,730 

Sundry  liabilities  41,789 


June  30,  1899. 

Assirts.  £ 

Cash  in  hand,  and  at  the  Bank 

of  England,  &c.,  £664,730; 

caeh    at    call    and    short 

notice.  £«16,010  1,473,740 

Investments — Consols  and 

other  Imperial  Qovernment 

securities,  £570,!i81 ;  Bank 

of  England  stock,   Indian 

and   Colonial  Government 

securities.         Corporation 

stocks,      British       railway 

debenture  and  preference 

stocks,    £352.268 ;   railway 

ordinary  stocks  and  other 

securities,  £46,301 959,160 

Bills  discounted 64'il,40l) 

Advances  to  customers    2,11*^,913 

Liabilities  of  customers    for 

acceptances  &  guarantees, 

percontra 131,780 

Bank  premises,  furniture,  ^.       192,111 

6,535,044 


SHEFFIELD  BANKING  COMPANY,  LIMITED. 

BALANCE-SHEET— June  30,  1899. 


LUBILITISS.  £ 

Capital  paid  up    S3;,426 

Surplus  fund    171,732 

Amount  due  on  deposit,  cur- 
rent, and  other  accounts  ...  3,232,996 
Notes  in  circulation  U,ae6 


3,768,418 


AasiTS.  £ 

Cash  on  hand,  and  balance* 

with  ilank  of  England  and 

other    bankers,  at  call  or 

short  notice 633,118 

liivestinents.  viz.,  2}  per  cent. 

Consols  (£90,647) 8«,0!0 

Debentures,    Municipal    and 

Colonial     securities,     and 

preference      shares      and 

stocks 4<12,988 

Bills  of  exchange    488,1(8 

Advances  on  current  aocounta 

and  loans  on  securities    ...    2,190,209 
Bank  proimrties  and  tundtnre        62,933 


3,753,418 
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SHEFFIELD  AND    ROTHERHAM    JOINT   STOCK 
BANKING    COMPANY,  LIMITED. 

The  following  is  the  statement  of  accounts  : — The  capital  of 
the  company  is  divided  into  6,000  shares  of  £200  each,  which 
are  convertible  into  24,000  shares  of  £50  each.  The  number 
of  shares  issued  is  4  of  £200  each,  and  23,98-t  shares  of  £50 
each.  Calls  to  the  amount  of  £32  per  £200  share,  and  £8 
per  £50  share  have  been  made,  under  which  £192,000  has  been 
received.  The  liabilities  and  assets  of  the  company  on  June 
30,  1899,  were  as  follows  :— 

LUBIUTIBS.  £ 

P»idup  capital 192.1KJ0 

Reserved  fund    120,S2() 

Notes  in  circulation 11,825 

Current  and  deposit  accounts  and  other  liabilities 2,444,8.'>3 

2,768,504 

AsscTS.  £ 

Cash  in  hand,  at  call,  and  at  short  noiice 422,643 

Current  account  balances,  bills,  and  loana 1,742,001 

Investments  ;  Government  securities,  consols,  £2^9,5S0  ;  railway 

debentures  and  preference  stocks,  &c.,  £28S,920    S?:,.^^) 

Bank  premiaesand  furuituie 23,460 

2,7G8,tU4 


SHEFFIELD    AND    HALLAMSHIRE   BANK,    LIMITED. 

The  following  report  was  submitted  to  the  meeting  on  July 
28th : — After  making  provision  for  bad  and  doubtful  debts, 
the  net  profit  for  the  year  ending  June  30,  1899,  is  £38,062, 
which  the  directors  have  appropriated  as  follows : — In  payment 
of  a  dividend  of  10  per  cent,  per  annum  on  50,000  old  shares, 
£5  paid,  for  half-year  ending  December  31,  1898,  £12,500  ;  in 
payment  of  a  dividend  of  10  per  cent,  per  annum  on  10,000  new 
shares,  £5  paid,  for  three  months  ending  December  31,  1898, 
£1,250 ;  in  payment  of  a  dividend  of  10  per  cent,  per  annum  on 
60,000  shares  for  half-year  ending  June  30,  1899,  £15,000  ;  in 
payment  of  bonus  of  2  J  per  cent,  for  the  year  on  50,000  shares, 
£6,250;  ditto  for  nine  months  on  10,000  shares,  £938; 
towards  cost  of  extensions  at;  head  office,  £408  :  income-tax, 
£818:  added  to  surplus  fund,  £888— £38,052,  The  paid-up 
capital  is  now  £300,000,  and  the  surplus  fund  £207,634,  making 
the  working  capital  of  the  binli  £507,634.  The  sum  of 
£70,215  received  for  premiums  on  the  10,000  new  shares,  issued 
in  August  last,  has  been  added  to  surplus  fund.  The  directors, 
having  been  of  opinion  that  it  was  desirable  that  the  rules  and 
regulations  of  the  bank  should  be  revised  and  simpliried,  have 
revised  the  same  accordingly.  The  memorandum  and  articles 
of  association  as  revised  will  be  submitted  to  the  shareholders 
at  the  annual  meeting;,  and,  if  approved  of,  a  second  meeting 
will,  necessarily,  be  called  for  the  purpose  of  confirming  the 
decision  of  the  meeting. 

BALANCE-SHEET— June  SO,  1899. 


LiaBILITIES.  c 

Capital  paid  up   300,000 

Surplus  fund    207,''34 

Notes  in  circulatifn  7,725 

Balances  owinjf  by  the  bank 

on    current,   deposit,   and 

other  acoounU 1,446,312 

Dividend  and  bonus  payable 

July  SI,  1899   £2,168 


Assets.  £ 

Bills  discounted  and  balances 
owlnBtothebank 1,437,009 

Cash  in  the  bank  and  in 
agents'  hands  at  call  and 
short  notice 249,868 

Investments  in  Consols, 
railway  debentures,  and 
Corpoiation  stocks,  ice 163,482 

Freehold  premises  .and  fur- 
niture         31,000 


1,1183,869 


1,9S3,I>59 


SHEFFIELD  UNION  BANKING  COMPANf,    LIMITED' 

The  report  to  the  meeting  on  July  20th  is  as  follows: — 
After  payment  of  the  exj)en8e8  of  management,  the  income- 
tax,  and  providing  for  all  bad  and  doubtful  debts,  the  profits 
are  £24,063.  If  to  this  be  added  £852,  the  iinappropriat«<l 
balance  from  the  preceding  year,  there  is  a  total  of  £24,916 ; 
of  this  the  shartholders  have  already  received  an  interim 
dividend  of  10s  per  share,  amounting  to  £9,(XK);  and  another 
dividend  of  10s  per  share  is  now  declared,  together  with  a 
bonus  of  28  6d  i)er  share,  requiring  £11,250— £20,2-%;  leaving 
a  balance  of  £4,665  at  the  credit  of  profit  and  loss  account. 
Your  directors  have  decided  to  transfer  £4,(W  of  this  amount 
to  the  surplus  fund  which,  with  this  addition,  will  amount  to 
£6-'>,000,  and  to  carry  forward  the  ditferonco,  £666,  to  next 
year. 

BALANCeanEET— Junt  80,  '.899. 

Amn.  4 

Caah  at  the  head  oflhw  and 
branches,  and  with  the  Bank 
of  England  and  other  bank- 
en,  at  call  or  short  rotlos...    242,911 

Bill*  diKounted,  advances  n.\ 
cnrrmit  aroonnti,  and  loans 
on  •eeuritit*  1,107,876 

Inradmeott:— Movemnient 
•acttritie*.  £tO,0<lU  naw  2) 

Mromt.  atock dtfiOO 

dabenture*  and  preterenoa 

sbaraa,  atockt.  tc n4,g88 

Bank  pramliaa  and  furniture      46,000 

1,646,675  1,648.676 

*  With  the  Bank  o(  England,  under  the  Parliamentary  Compoaltlon  AKraoiaanl, 
In  lieu  of  a  n  jto  Isaue. 


LUBILtTIM. 

£ 
1811,000 

Surplus  land  

Amount  due  on  di-posit,  cur- 
rent, and  other  acooonla  ... 
Bille  rediscounted* 

61,000 

1,864,861 
25,409 

Profit  an<l  loss  account— 

Balance  June  30,  189X.  £&.'>2i 

profit  lor  the  year,  £24,0(18 

— £24.!)16  ;   deduct   iuterim 

dividend,  £J,UU)-*15,91o... 

16,915 

STAMFORD,  SPALDING,  AND  BOSTON  BANKING 
COMPANY,  LIMITED. 

The  following  is  the  statement  of  accounts  in  compliance  with 
the  Companies  Act : — The  capital  of  the  company  is  £1,200,000, 
divided  into  40,000  shares  of  £30  each.  The  number  of  shares 
issued  is  29,459.  Calls  to  the  amount  of  £10  per  share  have 
been  made,  under  which  the  sum  of  £294,590  has  been 
received.  Reserved  surplus  fund,  £118,000.  The  liabilities 
of  the  company  on  .Inly  1,  1899,  were  ; — 

Debts  owing  to  sundry  persona  by  the  company: — 

On  judg-nient 

On  speciality  , 

On  notes  or  bills    

On  simple  contracts 

On  estimated  liabilities 

The  assets  of  the  company  on  that  day  were  : — 


A 
NIL 

Nil. 
82,676 
3,049,303 
Nil. 


Government  securities— Consols,  &o 178,845 

Bills  of  exchange,  promiesory  notes,  advances,  &c 2,461,770 

Cash  on  hand  and  at  short  notice,  at  bankers  and  broKers 402,310 

Other  securities 451,013 


STDCKEY'S    BANKING    COMPANY,    LIMITED. 


BALANCE-SHEET 

LUBILITIK8.  £ 

Capital  paid  up  4OS,00O 

Reserve  fund  360,000 

•Current  accounts,  deposit 
notes,  rebate,  and  other 
accounts   6,U79,922 

Notes  and  drafts  in  circula- 
Uon 109,078 

Undivided  profit  brought  for- 
ward, £t},340  ;  balance  of 
profit  and  loes  account, 
£43,013 64,858 


—June  30,  1899. 

ASSKTS. 

Investments : — 

Consols  (ei,210.fK)0  at  90), 
and  other  Britiuh  Govern- 
ment stocks 

(Of  the  above,  £41i,U00  Con- 
sols are  lodged  against  In- 
land Revenue  and  County 
receipts). 

Metropolitan  ^tock.  City 
bonds,  and  Bank  of  England 
stock 

Canadian,  Egyptian,  and 
Turkish  stock,  guaranteed 
by  the  Imperial  Government 

Indian  Q')vcrnment  stocks 
and  debentures  

Dutch  stock,  Swedish,  Ger- 
man. Prussian,  Norwegian 
and  Danish  Goveinment 
bonds  

Colonial  and  Corporation 
Inscribed  stocks  and  bonds 

British,  Colonial,  and  Indian 
railway  debentures  and  de- 
benture stocks 

British  and  Indian  railway 
guaranteed,  preference,  and 

ordinary  stocks 

Loans  to  bill-brokers  at  call 

and  short  notice  

Cash  at  Bank  of  England, 
bankers,  head    office,  and 

branches ... 

Bills  discounted,  loans,  and 

advances  on  accounts   

Bank  premises,  £46,799 ;  other 
esiate,  £4»,212 


687,471 

281,188 
365,926 

77,047 
431,566 

693,770 

251,94S 
300,000 

359,864 
2,100,139 


«.on   I 


7,201,353 
*  Thla  amount  does  not  Include  acceptances,  £3,056. 


T,£  01,853 


WAKEFIELD  AND  BARNSLEY  UNION  BANK,  LIMITED. 

Tlie  statutory  statement  of  accounts  is  as  follows  : — The 
capital  of  the  company  is  £500,000,  divided  into  10,000  shares 
of  £50  each.  The  number  of  shares  issued  is  10,000.  Calls 
to  the  amount  of  £13  10s  have  been  made,  under  which  the 
sum  of  £135,000  has  been  received.  The  liabilities  of  the 
company  on  July  1,  1899,  were  : — 
Debts  owing  to  sundry  persons  by  the  oompany—  £ 

On  Judument    „ Nil, 

On  speciality Nil. 

On  notesor bills   7,045 

On  simple  contracts   I,123,t}b7 

On  estimated  liabilities ._ — 168,154 

The  assets  of  the  company  on  that  day  were  : — 

£ 

Government  securities  and  English  railway  stocks  87,381 

Bills  of  exchange  and  promissory  notes  69,!i50 

Cash  at  bankers    163,168 

Other  securities   1,118,792 


UNION  BANK  OF  LONDON,  LIMITED. 

The  report  submitted  at  the  meeting  on  July  12th  is  as 
follows:— The  directors  have  to  report  tliat  the  nut  profits  of 
the  bank  for  the  six  months  ending  Juno  30th  last,  after 
payment  of  all  charges  and  making  full  provision  for  all  bad 
and  df/ubtful  debts,  amount  to  £116,148,  to  which  has  to  bo 
added  the  balance  of  £30,863  brought  forward  from  December 
31st  last,  making  together  a  total  sum  of  £147,011.  Out  of 
this  sum  the  directors  have  declared  a  dividend  for  the  last  six 
months  of  158  6d  per  share,  equal  to  a  rate  of  10  per  cent,  per 
annum  on  the  paid-up  capital,  together  with  a  bonus  of  3s  per 
■hare,  equal  to  a  rate  of  about  2  per  cent,  per  annum,  clear  of 
income-tax,  which  together  will  amount  to  £101,750,  and  after 
payment  of  these  amounts  they  apply  £10,000  in  reduction  of 
bank  premises  account,  leaving  a  balance  of  £35,261  to  bo 
carried  forward.  The  directors  much  regret  to  announce  the 
death,  since  the  last  meeting,  of  Mr  John  Alexander  Sellar,  in 
whom  they  have  lost  a  much  bsteemed  colleague,  and  the  bank 
a  most  able  director.  As  announced  at  the  last  general 
meeting,  Mr  G.  A.  Tucker  retired  from  tlie  managership  of  the 
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bank  early  in  January,  and  was  succeeded  by  Mr  R.  H.  Nunn, 
A  branch  iias  been  opened  at  111  South  End,  Croydon. 


BALANCE-SHEET— June  80, 1899. 


LUBIUTIRS.  £. 

Capital  paid  up  «,    1,705,000 

Reserve  fund- 
In  vested     in     local     loans 
stock  and  2}  per  cent,  con* 
Bolidated    stock,     as    per 
contra 850,000 

Deposits  and  current  accounts  17,875,531 

Acceptances 8,297.607 

Liabilities  by  indorsement  en 
foreigii  bills  sold 17,€12 

Other  liabilities,  beiDf(  in- 
terest due  on  deposito,  un- 
claimed dividends,  &c 258,149 

Rebate  on  bills  not  due    18,887 

Profit  and  loss- 
Balance    brought    forward, 
£30,863;  net  profit  for  the 
half-year  ending  June  30, 
1899,  £116,148  147,011 


ASSRTS 

Cash  in  hand,  £1,362.760  j  do 
in  Bank  of  Kngland, 
£1,746,898 

Money  at  call  and  at  short 
notice 

Investments- 
Securities  of  and  guaranteed 
by  the  British  Government, 
£1,834,135 :  Indian  rail- 
way puaranteed  bonds, 
£274,137 ;  English  Cor- 
poration stoclis.  Foreign 
Government  bonds,  British 
and  I'oreign  railway  deben- 
tures, stoclts  and  bonds, 
£730,125 ;  other  invest- 
ments, £33,850 ;  reserve 
fund:  £450,000  local  loans 
stock,  £400,000  2}  per 
cent.  Consolidated  stock, 
£850,000    

Bills  discounted — 
(a)  Three  months  and  under, 
£3,403,418;   (6)  Exceeding 
three  months,  £283,073 

Loans  and  advances  

Liabilities  of  customers  on  ac- 
ceptances, as  per  contra  ... 

Liabilities  of  customers  for  in- 
dorsements, as  per  contra 

Bank  premises,  consisting  of 
frf-ehold  buildings  in 
Princes  street,  &o 

Other  assets,  being  interest 
due  on  investments, &c.  ... 


3,108,668 
8,362,900 


23,669,800 
PBOFrr  AND  Loss  Account. 


3,222,247 

3,686,491 
6,422,417 

3,297,607 

17,612 

629,128 
32,740 
23,669,800 


Dr. 

Interest  allowed  to  customers 

Salaries,  contribution  to  pen- 
sion fund,andothere,\pen- 
ses  at  head  office  and 
branches    

Rebate  on  bills  not  due 

Dividend  of  168  6d  per  share, 
equal  to  a  rate  of  10  per 
cent,  per  annum    

Bonus  of  3s  per  share   

Appropriation  in  reduction 
of  cost  of  bank  premises  ... 

Balance,  being  undivided 
profit  carried  forward  to 
the  next  half-year 


£ 

69,697 


78,270 
18,887 


85,250 
16,600 

10,000 


35,261 
303,865 


Cr. 

Profit  unappropriated  on 
Dec.  31,  1898    

Gross  profit  for  the  half- 
year  ending  June  30, 1899, 
after  making  provision  for 
all  bad  and  doubtful  debts, 
and  payment  of  income-tax 


30,Bf3 


273,002 


8*3,866 


UNION  BANK  OP  MANCHESTER,  LIMITED. 
The  report  made  at  the  meeting  on  July  26th  states 
that  the  profits  for  the  year  ended  June  30,  1899,  after 
deducting  rebate  of  bills  on  hand,  and  making  provision  for 
bad  and  doubtful  debts,  amount  to  £126,766 ;  brought  forward 
from  last  profit  and  loss  account,  £3,099— £128,865.  Expenses 
at  head  office  and  61  branches  and  sub-branches,  £6-1,017  ; 
amount  written  off  bank  premises  and  furniture,  £2,600; 
a  dividend  for  the  half-year  ending  December  31,  1898, 
of  12s  per  share,  free  of  income-tax  on  40,000  shares, 
£24,000;  a  dividend  for  the  half-year  ending  June  30, 
1899,  of  128  per  share,  free  of  income-tax  on  60,000 
shares,  £30,000— £110,517 ;  leaving  £18,338;  from  which 
have  been  carried  to  the  reservs  fund  £15,000;  balance 
carried  forward  to  next  profit  and  loss  account,  £3,338.  The 
reserve  fund  now  stands  at  £375,000.  All  the  arrangements 
with  respect  to  the  new  capital  have  been  carried  out. 

BALANCE-SHEEl?— June  30, 1899. 

Assets.  £ 

Cash  on  hand,  at  call,  and 

short  notice 6C8,o34 

Consols  and  other  securities      171,779 
Bills  on  hand  and  loans  to 

customers     4,063,913 

Accepted  bills,  as  per  contra 

■gainst  security  ...  255,316 

Bank  premi»<e9  and  furniture 

at  head  office  and  branches       182,902 


LUBIUTIKS.  £ 

Capital  paid  up  660,000 

Koaerre  fund  360,000 

Current  and  deposit  accounts 
and  rebatfi  of  bills  on  hand    4,069,790 

Accepted  iiills 266,310 

Balance  of  profit  and  loss  ac- 
count June  SO,  1898,£3,('99  ; 
profit  for  the  year,  £125,766 
— £128,855;  less  expenses, 
depreciation,  and  appro- 
priation, as  below,  «bO,617        48,338 


5,283,444 

PBOriT  AHD 
Db.  £ 

Total  expenses  o(  head  office 

and  61  branches,  including 

directors'     fees,     salaries, 

rent,  taxes,  and  stationery 

for  the  year  64,017 

Amount    written    off    bank 

premises,  furniture,  4o.  ...  2,600 

lotaiijn  dividend  of  12s  per 

_«h»r« «,000 

BaIaooeof£48,S38divided  as 

follows : 

Dividendot  128  per  share 110,000 

Amoiait   carrted  to  reserve 

tana 15,090 

Balaoce    forward    to     next 

account 3,338 


{,283.444 


LoKS  Account. 

Ce. 

Balance  of  profit  from  last 
year    

Profit  for  the  year,  after  pay- 
ing income-tax,  and  making 
allowance  for  bad  and  doubt- 
ful delits,  £130,912;  leas  re- 
bate of  bills  OD  hand,  £6,166 


isa,856 


8,099 


126,766 


128,865  , 


WEST    RIDING    UNION    BANKING    COMPANY, 
LIMITED. 

Subjoined  is  the  statement  as  required  by  Act  25  and  26 
Vic,  cap.  89:— The  capital  of  the  company  is  £2,000,000, 
divided  into  40,000  shares  of  £50  each.  The  number  of  shares 
issued  is  31,606.  Calls  to  the  amount  of  £10  per  share  have 
been  made,  under  which  the  sum  of  £316,060  has  been 
received.  The  liabilities  of  the  company  on  July  1st  were  : — 
Debts  owing  to  sundrj'  persons  by  the  company—  £ 

On  judgment  

On  speciality    

On  notes 11,425 

On  simple  contracts  1,807,634 

On  estimated  liabilities 

The  assets  of  the  company  on  that  day  were  ; — 

£ 

Government  securities  

Bills  of  exchange  and  promissory  notes 16fl,o03 

Cash  on  hand  and  at  call  with  bankers  and  brokers  169,487 

Other  securities,  including  bank  property,  short  loans,  tSic.    1,874,665 


WHITEHAVEN  JOINT-STOCK  BANKING  COMPANY, 
LIMITED. 
The  following  report  was  presented  at  the  meeting  on 
August  3rd : — The  directors  have  to  report  that,  after  paying 
all  expenses  and  providing  for  bad  and  doubtful  debts,  the 
net  profits  of  the  bank  for  the  year  ending  June  -30,  1899, 
amount  to  £16,644,  to  which  is  added  £1,697,  the  balance 
brought  forward  from  last  year,  making  together  available 
for  distribution,  £17,341 ;  the  interim  dividend  of  17s  6d  per 
share  which  was  paid  in  February  last  amounted  to  £7,018 ; 
the  directors  now  propose  to  declare  a  further  dividend  of 
183  6d  per  share,  amounting  to  £7,418;  the  income-tax  paid 
by  the  bank  is  £481 — £14,917  ;  balance  to  be  carried  forward 
to  next  account,  £2,423. 

BALANCE-SHEET-June  30,  1899. 
LUBiLmES.  £ 

Capital  paid  up    60,160 


Reserve  fund... 60,150 

Undivided  profits,  as  under  ..  10,323 

Deposits  and   credit  accounts  636.432 
Drafts  on    London   at   short 

dates    1,231 

Notes  in  circulation    Ii},7d6 


Assets.  £ 

Consols,  Indian  g  laranteed, 
and  English  railway  de- 
Ijenture,  preference,  and 
preferred  ordinary  stocks...      250,302 

Corporation  bonds  ...         3,000 

Shore  loans  on  stocks 33,803 

Cash  at  head  office  and 
branches,  and  money  with 

Loudon  agents      68,965 

Loans  and  advances  on  cur- 
rent accounts  and  bills  of 

exchange    411,046 

Bank  premises 5,700 

Property  producing  rent  14,250 


Dr. 


Dividend  for  the  half-year 
ending  June  30, 189S  

Interim  dividend  for  half-year 
ending  December  31, 1898 ... 

Expenses  at  head  office  and 
branches,  income-tax,  and 
directors'  remuneration 

Balance   


787,071  787,071 

FRorrr  ahd  Loss  Account. 

t,  Or.  £ 

Balance  on  June  30, 1898  9,597 

7,418    Gross   profits    for   tiie    year, 

after  deducting    rebate    on 

7,018        bills   current  and    interest 

dueon  deposits 19,698 


4,636 
10,823 

29,295 


?9,»5 


Balance 


WILLIAMS  DEACON  AND  MANCHESTER  AND 
SALFORD  BANK,  LIMITED. 

BALANCE-SHEET— June  30,  1699. 


LlABILITIltS.  £       I 

Capital  paid  up  1,000,000 

Reserve  fund    626,000  | 

Amount    due     on    current,  I 

deposit,  and  other  accounts  13,009,165 

Acceptances      and       credits  | 

opened  and  bills  negotiated      476,753 

Rebate  account  20,212 


16,030,130 


ASSKTS.  £ 

Cash  on  hand  and  at  the  Bink 
of  England,  £1,782,312 ; 
money  at  call  and  at 
notice,  £2,124,456  3,906,768 

£1,0.10,000  British  Oovern- 
insnt  stock,  £900.00(1 ; 
Indian  Government  securi- 
ties, guaranteed  railway 
stocks,  &c.,  £1,071,523 1,971,523 

Bills  of  exchange 2,131,377 

Advances  on  current  ac- 
counts and  loans  on  security    6,235,676 

Liability  of  customers  on 
account  of  the  hank  accept- 
Bcoes,  credit*  issued,  and 
bills  negotlaud   475,763 

Bank  premises 309,034 


16,030.130 


WILTS  AND  DORSET  BANKING  COMPANY,  LIMITED. 

Form  of  statement  referred  to  in  part  3  of  the  Companies 
Act : — The  nominal  capita!  of  the  company  is  £."{,.500,000, 
divided  into  70,000  shares  of  £50  each.  The  number  of  shares 
issued  is  £65,000.  Calls  to  the  amount  of  £10  per  share  have 
been  made,  under  which  the  sum  of  £650,000  has  been 
received.  The  liabilities  of  the  company  on  July  1st  were  : — 
Debts  owing  to  sundry  persons  l)y  the  company —  £ 

On  judgment Nil. 

On  spedjlity „ „ Nil. 

On  notes  or  bills 60,638 

On  simple  contracts 9,660,198 

On  estimated  liabilities Nil, 

The  assets  of  the  company  on  that  day  were  : — 

Government    secivities,    vts. :     Consols,    £1,028,800;    2(    per    cent.         £ 

annuities,  Canada,  and  Ei<yptian  guaranteed  bonds,  £301,862    l,3:lU,662 

Rills  of  exchange  and  promissory  notes  and  advances  to  customers  ...  6,414,403 

Cash  on  hand  and  at  bankers 1,023,6.'>0 

Other  securities  „.^ 8,449,633 

"  •—- 
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YORK  CITY  AND  COUNTY  BLINKING  COMPANY', 
LIMITED. 

BALANCE-SHEET— ;ano  30,  1899. 

LUBILITISS.  £         !  ASSKTS.  £ 


Capital  paid  up 600,000 

Reserve  surplus  fund 6$0,C0O 

Current  accounts,  deposits, 

drafts,  4c 8,676,382 

Notes  in  circulation 79,790 

Profit  and  loss  accouot 6,123 


10,032,300 


Cash  in  hand,  at  bankers,  and 

at  short  notice 1,734,654 

Investments — 

£276.000    Consols,    £264,280 ; 

otherBritiahOovernmentand 

Indian  Government  stocks, 

£203,837;  Colonial  Govern- 

tnent    securities,    £103,447; 

Btiiflish    railway   and   cor- 
poration  stocks,  £307,734; 

other  investments,£202,423    1,081,761 

Bills  of  exchanje   644,371 

Current  accounts  &  advances    6,187,800 
Bank  premises  at  York  and 

branches  241.099 

Properties  yielding  rents 128,222 

Stamps  on  hand  3,908 

10,022,300 


YORKSHIRE  BANKING  COMPANY,  LIMITED. 

The  report  to  the  meeting  on  July  26th  is  as  follows  : — The 
directors  submit  the  accounts  for  the  half-year  ending  June 
30th  last.  After  providing  for  bad  and  doubtful  debts,  the 
profits,  including  the  balance  of  £5,952  brought  forward  from 
the  previous  half-year,  amount  to  £43,723,  which  the  directors 
recommend  should  be  appropriated  as  follows: — £30,000  in 
payment  of  a  dividend  of  4s  per  share,  free  of  income-tax,  being 
at  the  rate  of  16  per  cent,  per  annum  ;  £13,723  carried  forward 
to  new  profit  and  loss  account — £43,723. 

Balance-sheet— June  so,  1S99. 

LiABiLmia.  £ 

Capital  paid  up 375,000 

Reserve  fund  307,600 

Shareholders      for      unpaid 
dividends 793 


Deposits,  credit  balances,  and 
drafts  on  London  agents 
outstandmg 5,090,943 

Liabilities  by  endorsement  of 
foreign  bills  negotiated  for 
customers 1,288 

Interest  on  deposits  and  re- 
bate of  discount 25,043 

Notes  in  circulation    88,925 

Profit  and  loss  account 43,723 


5,933,175 


AS9BTS.  £ 

Cash  on  hand,  and  at  call  or 

short  notice 724,162 

Investments :  — 
English  Government  secu- 
rities, £277,039;  English 
Corpor ation  stocks, 
£307.679 ;  Indian  and 
Colonial  Government 
securities,  £182,745 ;  rail- 
way debenture  and  pre- 
ference and  other  first- 
class  stocks,  £716.059  ...  1,483,572 
Liability     of    customers    on 

foreign  bills,  per  contra 1,283 

Advances  on  loans  and  cur- 
rent   accounts,  and    bills 

discounted S,693,2-29 

Freehold   property   and  fur- 

nisbinsa    129,350 

Stamps  on  hand     1.674 


6,933,175 


JOINT-STOCK  BANKS  OF  THE  ISLE  OF  MAN. 


DUMBBLL'S  BANKING  COMPANY,  LIMITED. 
Tho  directors  beg  to  submit  to  the  shareholders  the  usual 
statement  of  accounts  and  balance-sheet  for  the  half-year  ended 
June  30th  last.  Including  tho  balance  of  £9,353  brought 
forward  from  last  account,  the  not  profit  is  £14,749,  which  the 
directors  propose  to  appropriate  as  follows :  to  dividend  at  the 
rate  of  18  percent,  per  annum,  payable  on  and  after  August 
24th,  £4,500;  to  reduce  bank  premises  for  depreciation,  £250; 
to  balance  carried  forward,  £9,999. 

BAL&NC£-SHI<.KT— June  30,1899. 

LlABILlTIIS.  £ 


Capital  paid  up    B0,C0O 

Reserve  lund    40,000 

Amount  of  deposits,  current 

and  other  accounts 1,299.170 

Amount  of  notes  in  circulation  29,39i 

Dividends  unpaid 105 

Rebate    of  interest  on   bills 

current  206 

Balance  of  profit  and  loss,  as 

per  annexed  statement 14,749 

l,433,6il 


ASSRS. 

Cash  in  hand  and  at  bankers 

Governmentand  other  securi- 
ties, including  security  for 
issue  of  notes  

Bills  discounted  and  advances 
on  current  accounts,  &c. ... 

Rank  buildings 

Bank  furniture    


£ 
114,351 


1,018,331 

10,616 

76 


l,4iS,e21 


ISLE  OF  MAN  BANKING  COMPANY,  LIMITED. 

The  report  submitted  at  the  meeting  on  August  8th  states 
that  tho  net  profits  for  the  half-year,  after  deducting  current 
expenses  and  providing  for  bad  and  doubtful  debts,  amount  to 
£4,23-4 ;  to  which  has  to  be  added  the  balance  from  the 
preceding  account,  £2,335 ;  making  available  a  total  of  £(i,569  ; 
out  of  this  sum  the  directors  recommend  a  dividend  for  the  half- 
year  at  the  rate  of  20  per  cent,  per  annum,  together  with  a  bonus 
at  the  rate  of  5  per  cent.  i)er  annum,  absorbing  £3,750  ;  leaving  a 
balance  of  £2,819  to  carry  to  tho  profit  and  loss  now  account. 
BALANCE-SHEET —Jaoe  30,  1899. 


LiiBiLinu.  £ 

Capital 30,000 

Keaen-ctund 63,000 

Deposits  on  current  and  other 

accounts 998,011 

Drafts  issued  on  London 
bankers,  ix.,  not  yet 
-natured,  or  not  yet  pre- 
sented  

Notes  in  circulation    

Keliate   of   Interest   on    bills 

current    

Profit  and  loss  account,  a*  per 
annexed  statement 


8,170 
17,M1 

IM 


1,1U4«7 


Assns.  £ 

Cash  on  hand  and  at  bankers  ...  lC0,28i 
Investments,  representing  the 

reserve  fund,  coat 68,000 

Investment*  In  Govcnimont 
and  other  securities  and  loans 
sgkUiat  securities,  including 
tluMS  est  apart  as  security 
for  the  Issue  ot  notes,  and 
(or  H.M.  Customs'  aocouot...  480,094 
Bills  discounted,  rsmlttance* 
in  transit  to  banking  oorres- 
pendents,      adrance*        oo 

current  accounts,  to 416,319 

Bans    premise*    and    flxture* 
aod  lumltare 7,«72 


Profft  and  Loss  Account. 


Dr. 

Current  expenses  for  half-year, 
including  salaries  and  all 
other  charges     

Balance  (being  net  profit  for 
half-year)  carried  down 


2,788 
4,231 
7,022 


Cb.  £ 

Gross  profits  for  half-year  after 
allowing  for  rebate  of  interest, 
and  making  provision  forbad 
and  doubtful  debts    7,022 


7,022 


Balance  brought  down,  £4,?34  ; 
balance  from  last  half-year, 
£2,335 •.M9 


MANX  BANK,  LIMITED. 

The  report  states  that  including  £458  brought  forward  from 
the  preceding  half-year,  the  balance  of  profit  and  loss  account, 
after  deducting  current  expenses,  interest  accrued  on  deposit 
accounts,  rebate  of  interest  on  bills  discounted  not  yet  due, 
provision  for  bad  and  doubtful  debts,  &o.,  amounts  to  £1,823, 
which  tho  directors  recommend  should  be  appropriated  as 
follows :  to  half-yearly  dividend  at  7  per  cent,  per  annum, 
.£•875 ;  reserve  fund  (which  will  then  amount  to  £10,800), 
£400 ;  balance  to  next  account,  £548. 


BALANCE-SHEET— June  30,  1893. 


LiABiLrriKs.  £ 

Capital  85,000 

Reserve  fund  (invested  as  per 

contra^  t. 10,400 

Amount  of  deposits  on  current 
and  other  accounts  (includ- 
ing interest  accrued) 196,446 

Amount    of    undue   drafts    on 

London  correspondents    768 

Amount  of  notes  in  circulation       7,636 
Rebate  of  interest  on  bills  dis- 
counted not  yet  due 56 

Profit  and  loss  account 1,823 


242,318 


£ 

22,238 


ASSITS. 

Cash  on  hand  and  at  bankers 
Investments  representing  tho 
reserve  fund— £2,6i.)0  isle  of 
Man  railway  4  per  cent,  per- 
petual debenture  stock, 
£2,600 ;  £4,900  Victorian 
Goveinment  inscribed  stock 
4  per  cent.,  1920.  £4,900; 
£2,900  New  South  Wales 
Government  debenture  stock 

4  per  cent.,  1903-9,  £2,900 ,-.- 

Bills  discounted  and  advances   125,932 

Other     securities,      including 

those  assigned  to  the  Insular 

Council  as  security  for  the 

issue     of     notes.     Colonial 

Government  bonds,  &o 7»,0SO 

Bank    premiseq^ 6,728 

242,318 


10,400 


JOINT  STOCK  BANKS   OF   SCOTLAND. 


1,113,367 


BRITISH  LINEN  COMPANY  BANK. 
The  report  to  the  general  court  of  proprietors,  held  on  June 
19th  for  the  year  ending  April  15th,  is  as  follows  :— The  year 
has  been  a  favourable  one  for  banking  operations,  and  the 
bank's  profits  would  have  been  exceptionally  good,  but  for  a 
heavy  failure  in  Leith,  which  necessitated  a  somewhat  larger 
provision  than  usual  for  losses.  The  net  profits  for  the  year, 
after  providing  for  bad  and  doubtful  debts  (including  that  at 
Leith),  interest  due  to  customers,  and  rebate  on  bills  current, 
were  £234,242 ;  balance  from  previous  year,  £66,109  ;  together 
£300,361.  In  addition  to  which  there  have  arisen  special  profits 
on  tho  realisation  of  investments,  amounting  to  £40,900 ;  in  all, 
£341,257 ;  of  which  sum  there  has  been  applied  in  payment  of 
the  half-year's  dividend  at  Christmas  last,  at  tho  rato  of  18  per 
cent,  per  annum,  £112,600 ;  and  in  reduction  of  cost  of  bank 
offices,  £5,000.  The  directors  recommend  that  there  now  be 
applied  in  payment  of  the  second  half-year's  dividend  on 
June  24th  at  the  rate  of  18  per  cent,  per  annum,  £112,600; 
and  that  there  be  transferred  to  reserve  fund,  thereby  raising 
that  fund  to  £1,600,000,  £100,000— £330,000  ;  which  will  leave 
£11,257  to  be  carried  forward  at  the  credit  of  the  current  year's 
profit  and  loss  account.  Including  the  reserve  fund,  and  the 
pension  reserve  fund  of  £100,000,  the  undivided  profits  will 
now  amount  to  £1,711,267. 

BALANCESHEET-April  16, 1899. 


LlABILITlKg.  £ 

Deposit  receipts  and  current 
accounts,  with  interest 
accrued  to  this  date 12,663,!77 

Notes  in  circulation 885,868 

Drafts,  letters  of  credit,  and 
transfers  by  advice  out- 
standing    166,118 

Acceptances— On  account  of 
hanking  cuHtomers,£183,267; 
on     account      of     Other 
customers,  £404,510 687,773 

Capital 1.250,000 

Reserve  fund  or  rest 1,6(K),000 

Penilon  reserve  fond 100,000 

Half-year's  dividend,  pay- 
able at  Midsummer 112,500 

lialaiLcc  of  profits  carried 
forward    11,261 


17,286,782 


Assets.  » 

Gold  and  silver  coin,  notes  of 

other  banks,  cash  balances 

with  London  bankers,  and 

money  at    call    or   short 

notice  in  London  2,029,601 

Stock  in  23  and  2J  perCents., 

lx>cal  Loans  3  per  Cents, , 

Egyptian  Guarantecfi  3  per 

Cents.,    and    Indian    and 

Colonial  Gov,  securities  1,983,720 
Stock  in  liank   ot  Knt,'l.lijd, 

Corporation,railwaydol)en- 

ture  and  other  stocks  (in- 
cluding £460  4s  lid  of  the 

bank's  own  stock) 1,933,705 

Bills   discounted,    and   ad- 
vances on  cash,  credit, and 

current  account*  6,106,!Ei) 

Loans   for  short  terms  on 

stocksandotherseouritles  4,149,994 
Securltiesagalnstacoeptance*  687,>74 
Bank  premise*  at  bead  ofBoe 

and  branches 270,430 

Other    heritable     propertjr 

yielding  rent 204,288 

17,286,782 


CALEDONIAN  BANKING  COMPANY,  LIMITED. 
At  the  meeting  on  August  1st,  tho  directors  presente<l  the 
annexed  statement  of  accounts,  for  the  year  ending  Juno  30, 
lfj99:— From  this  it  will  be  soon  that  (including  tho  sum  of 
£2,871  brought  forward  from  last  year),  tho  profit  available 
for  division  at  June  30,  1891),  after  payment  of  all  expenaos, 
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rebate  on  bills,  and  making  provision  for  contingencies,  amounts 
to  £18,490.  An  interim  dividend,  at  the  rate  of  8  per  cent, 
per  annum  for  the  half-year  ending  December  81,  1898,  was 
paid  on  February  14th  of  this  year.  The  directors  now 
propose  to  pay  a  further  dividend  at  the  same  rate  for  the 
half-year  ending  Jiioe  30,  1899  ;  to  add  £3,500  to  the  reserve 
fund,  which  will  thus  be  raised  to  £78,600 ;  and  to  carry 
forward  the  balance  of  £2,990  to  next  year's  account.  The 
board  have  to  record,  with  sincoro  regret,  the  death  of  one  of 
their  number,  Charles  Keith,  Esq.,  Inverness,  who  at  all  times 
evinced  a  deep  interest  in  the  aflairs  of  the  bank. 

BALANCE-SHEET- June  30, 1899. 

LuBiLn'nii'  £ 

Amount  due  on  deposit  ac- 
counts and  interest  receipts    1,044,120 

Notes  in  circulation  I51,63S 

Letters  of  creditand  sundncs 
outstanding 17,874 

Balances  due  to  banking  cor- 
respondents   861 

Acceptances  on  behalf  of  cus- 
tomers             Nil 

Reserve  fund,  tTS.UOO;  net 
profit  for  the  year,£lb  619; 
balance  brought  forward 
from  last  year,  £2,S71  — 
£9S,490  ;  less  interim  divi- 
dend paid  February  14, 
1899,  £0.000 87,490 

Capital  paid-up  150,000 


1,461,378 


Assets. 

£ 

Qo\d  and  silver  coia  and  notes 

124,912 

Cafh  vouchers  in  transit, and 

short  bills  in  the  hands  of 

London  correspondents  .. 

89.186 

Balances  duo  by  bunking  cor- 

respondents,        including 

72,185 

Investments  in  Government 

securities 

68,242 

InveiJtments  in  Hank  of  Eng- 

land Bteick,  home  railways. 

216,028 

Liability     of   custon^rs    for 

accfptances,  percontra 

Nil 

Advances  at  head  office  and 

branches,  viz. : 

On  bills  diBcounted  

200,959 

On  cash  credit  and  other 

accounts    

662,493 

Bank  propertv  (21  offices)  and 

furniture 

50,733 

Heritable  property    yielding 

rent    

15,700 

Stamps,   stationery,  &c.,  on 

hand  

1.810 

1,451,S78 


Peofit  and  Loss  Acconsi. 


Dn. 

Interim    dividend    paid    on 

February  14,  1899 

Dividend  at  the  rate  of  8  per 

£ 

6,000 

6,'XIO 
3,500 

2,990 

18,490 

Cr. 

Balance  from  June  30, 1898  .. 

Net  profit  for  the  year  ending 
June  30,  1899,  after  pay- 
ment of  all  expenses,  pro- 
vision for  doubtful  debts. 

£ 

2,871 

Reserve  fund  

15,619 

year's  account 

18,490 

ROYAL    BANK    OF    SCOTLAND. 

Half-yearly  report  to  the  general  court  held  on  June  6,  1899 : 
— The  net  profits  of  the  half-year  which  ended  on  April  8th  last, 
after  all  necessary  deductions,  amounted  to  £92,089.  The 
directors  recommend  a  half-year's  dividend  at  midsummer,  at 
the  rate  of  8  per  cent,  per  annum,  free  of  income-tax,  £80,000  ; 
leaving  a  balance  of  £12,089  over  and  above  the  rest  of 
£803,665. 


JOINT  STOCK   BANKS   OF   IRELAND. 

BANK  OF  IRELAND, 

The  report  to  the  general  court  of  proprietors,  on  July  18th, 
is  as  follows : — After  meeting  all  the  expenditure  incurred  in 
carrying  on  the  business  of  the  bank,  providing  for  bad  and 
doubtful  debts,  interest  due  on  deposits,  rebate  on  bills  not 
at  maturity,  and  writing  down  bank  premises  by  £3,000,  the 
balance  remaining  at  credit  of  the  profit  and  loss  account 
(including  a  sum  of  £10,274  brought  forward  from  last  half- 
year)  amounts  to  £178,875,  out  of  which  the  board  recommend 
that  a  dividend  of  6  per  cent.,  free  of  income-tax,  be  now 
declared  for  the  half-year,  payable  on  August  1st  (being 
at  the  rate  of  12  per  cent,  per  annum),  which  will  absorb  a 
sum  of  £166,154,  and  leave  a  sum  of  £12,721  to  be  carried 
forward  to  next  half-year. 


BALANCE-SHEET- Juno  80, 1893. 


LUBIUTIXS.  £ 

Capital  paid  up 2,769,231 

Rest 1,034,000 

Notes  and  post-bills  in  circula- 
tion    2361,147 

Government  and  other  public 
accounts 1,962,416 

Deposits,  current,  and  other 
accounts 9,176,96S 

Net  profits  for  the  half-year. 
Including  £10,274  br  ught 
forward  from  half  year 
ended  December  kl,  1898)...      178,875' 


17,472,620 


£ 


ASSBTS. 

Cash  on  hand,  at  head  office, 
hranches.  and  Hank  ol 
England  921,687 

Cash  at  call  and  short  notice     267,00J 

Bills  discounted,  advances  to 
customers,  &c 6,701.784 

Investments,  viz.  : — Oovern* 
ment  debt,  £2,630,769  ; 
Government  stocks, 
£1,601,554 ;  total  Govern, 
ment  securities,  including 
'   ReBt,"£l,O34,OJ0  4,;S2,8'!3 

Indian  and  Colonial  Govern- 
ment securities,  £2,683,046; 
Itailway  and  Cor{K>ration 
debentures,  and  other 
securities,  £2,705,993 5,289,039 

Bank  premises,  head  office, 
and  branches— Original  cost 
£4(7,497,  written  dov>n  to...        97,747 

17,472,620 


Profit  and  Loss  Account. 


Dr.  £ 
Total     expenditure    of     head 
office  and  branches,    includ- 
ing rent,  repairs,  salaries,  &c.      75,6i>9 
Dividend  at  rate  of  (1%  (or  half- 
year  ended  Juno  30, 1899 166.164 

C.irrled    forward    to    new    ac- 
count       12,721 


2,'i4,474 


Ca.  £ 

Balance  from  last  half-year 10,274 

Gross  profits  of  half-year,  after 
providing  for  interest  on  de- 
posits, income. tax,  composi- 
tion for  8tan?p  duty  on  notes 
and  post-bills,  rebate  on  bills 
discounted  not  at  maturity, 
making  provision  for  bad 
and  doubtful  debts,  and  writ- 
ing down  bank  premises 
account  by  i:3,0o0 241,200 

254,474 


BELFAST  BANKING  COMPANY,  LIMITED. 
The  following  report  was  submitted  at  the  meeting  on 
October  13th : — The  net  profits  of  the  bank  for  the  j-ear  ending 
July  31,  1899  (after  providing  for  all  bad  and  doubtful  debts, 
reduction  on  bank  house  account,  rebate  on  bills  not  matured, 
and  interest  due  on  deposits),  amount  to  £59,,500,  out  of 
which  the  usual  dividends  have  been  paid  at  the  rate  of 
20  per  cent,  on  the  old  shares  and  8  per  cent,  on  the  new 
shares,  amounting  together  to  the  sum  of  £47,000.  Out  of  the 
balance  of  profits  (£12,600)  a  sum  of  £1,073  has  been  carried  to 
the  superannuation  supplemental  fund,  and  the  remaining  sum 
of  undivided  profits,  say  £11,427,  has  been  added  to  credit  of 
profit  and  loss  account,  which  now  stands  at  £50,748.  In  order 
to  free  all  officers  who  have  contributed  for  a  period  of  twenty 
years  and  upwards  to  the  superannuation  fund  from  further 
annual  contributions  to  such  fund,  the  board  of  superintendence 
have  authorised  the  directors  to  carry  £10,000  to  the  credit  of 
the  superannuation  fund,  and  this  amount  (the  interest  on 
which  will  be  fully  adequate  for  the  purpose  intended)  has 
recently  been  debited  to  profit  and  loss  account,  and  will 
appear  in  next  annual  statement. 


BALANCE-SHEET 

LiADiLrriES.  £ 

Capital  paid  up  400,000 

Keservefund   400,000 

Notes  in  circulation 506, I5U 

Due  by  the  bank  on  deposit 

and  current  accounts   3,009,602 

Superannuation  fund  17,108 

Balance    of  profit   and    loss 

account 50,748 


6,276,608 


■July  31,  1893. 

Assets. 

Government'  stock,  India  2^ 
per  cent,  stock,  Iudi«n 
railway  guaranteed  stock, 
English  railway  debenture, 
preference,  and  ordinary 
stocks,  Belfast  harbour 
redeemable  consolidated 
stock,  and  Belfast  Corpora- 
tion redeemable  stock 1,105,306 

Gold  and  silver  coin,  notes  of 
other  banks,  and  balances 
with  London  and  other 
bankers 631,302 

Bills  discounted,  advances  to 
customers  on  current  ac- 
counts, and  loans  on  securi- 
ties      3,465,171 

Bank  premises 74,229 


Pbofii  and  Loss  Acoodst. 


Dr. 

Dividend  paid  on  Feb.  10, 
1899,  at  the  rate  of  2U  per 
cent,  per  annum  on  old 
shares,  and  s  per  cent  per 
animm  on  new  shares    

Dividend  now  payable  at  same 
rates   

Superannuation  supple* 
mental  fund 

Balance  to  next  account 


23,600 

1,073 
60,748 

1)8,821 


Cr. 

Balance  on  July  31,  ISTS 

Net  profits  for  the  year,  after 
deducting  rebate  on  bills, 
interest  due  on  deposits, 
and  making  provision  for 
bad  and  doubtful  debts 


6,276.6<:8 

£ 
39,321 


69,600 


08,821 


HIBERNIAN  BANK,  LIMITED. 

The  report  submitted  at  the  meeting  on  August  14th,  is  as 
follows : — The  directors  beg  to  submit  the  statement  of 
accounts  for  the  half-year  ending  June  ."iO,  1899.  After 
providing  for  rebate  on  bills,  interest  due  on  deposits,  and  bad 
and  doubtful  debts,  the  net  profits  for  the  half-year  amount  to 
£21,852,  to  which  has  to  be  added  balance  of  undivided 
profits  from  last  account,  £5,527 — £27,379.  The  directors  have 
transferred  to  the  reserve  fund  the  sum  of  £5,000,  and  they 
recommend  that  the  balance  be  applied  in  the  following 
manner  :  payment  of  a  dividend  for  the  half-year  at  the  rate 
of  6  per  cent,  per  annum  (free  of  income-tax),  £12,600 ;  amount 
to  be  applied  in  reduction  of  bank  promises  account,  £2,500; 
balance  to  be  carried  to  next  account  £7,379 — £27,379. 
BALANCE-SHEET— Juno  SO,  1S93. 

AS.1R18. 


LlABILITIBS.  £ 

Capital  paid  up 600,000 

Keservefund     67,600 

Amount      due    on    do  celt, 

current,and  other  accot:  nts, 

including  interest  due  on 

deposits 2,530,044 

Bank  post-bills    0,263 

Sundry  agents K\!>>n 

Unclaimed  dividends 8,838 

Officers'     superannua*',ion 

fund  :  total  amount,  £9.986 

(less  invested,  £3,806)   f,'81 

He  bate  on  bills  discounted  not 

at  maturity  10,183 

Profit  and  loss  account 22,379 

3,411,972 


£ 

Cash  on  hand  108,2?* 

Bills  discounted 1,155,29? 

Ad  variL'es  on  current  accounts, 


loans,  itc. 

Sundry  agents    

Investments,  viz.  :^ 

i.'2tw,u0(l  2|;:  OoDsolldated 
stock ;  £611,000  Dublin  Cor- 
poration stock  ;  £96,622 
sundry  debenture  stocks 
and  bonds    

Bank  premises  (head  office 
and  39  branches)  written 
down  to 


1,64-2,798 
14,304 


316,862 


116,423 


3,411,972 
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Piom  xin>  Iioas  Accousr. 


Dr.  £ 

Expenses  ef  management,  in- 
cluding    directors*      fees, 

salaries    of    officers,    rent 

and  taxes,  repairs,  and  alt 

other  outlay 25,809 

Amount  transferred  to  reserve 

fund ■        5,0CD 

Amount     to    be    applied    in 

reduction  of  bank  premisas 

account 2,500 

Dividend  recommended  to  be 

paid  in    Augmt.   1899 12,600 

B^nce  to  next  account    ...  7,379 


Cr. 

Balance  from  last  account  ... 

Gross  profits  for  half-year, 
after  providing  for  rebate 
on  bills,  interest  due  on 
deposits,  and  bad  and 
doubtful  debts,  £62,154; 
less  interest  paid  on 
deposits,  fl4,993 


£ 
5,627 


47,161 


62,«8 


MUNSTER  AND  LEINSTBR  BANK,  LIMITED. 

The   report  laid  before  the  meeting  on  August   1st    is   as 

follows : —The  profits   of   the   bank  for  the  half-year  ending 

Jnne  30,   1899.   after  deducting   expenses   and  providing  for 

interest  on  deposits,   rebate  on  bills,  and  bad  and  doubtful 

debts,  amount  to  £16,474 :  to  these  earnings  are  to  be  added 

;  the  undivided  profits  from  the  last  account,  £';;,o05  ;  making 

together  the  sum  of  £19,979.     It  is  proposed  to  pay  a  dividend 

for  the  half-year  at  the  rate  of   11  per  cent,  per  annum,  free 

of  income-tax,  which  will  absorb  £11,000;  transfer  to  reserve 

'  fund,   £2,500 ;    to   applj-  in  reduction    of    premises   account, 

■  £2,500  ;    and  to  carry  to   next  account  £3,979 — £19,979.     A 

branch  of  the  bank  has  been  opened  at  Tralee. 

BALANCE-SHEET- June  30,  1899. 


Liabilities. 

£ 

Assrrs. 

a 

Oftpibilpaid  up 

200,000 

Cash    at   head    ofRce     and 

20U,000 

branches,      with     London 

Amount  due  upon  deposit. 

agents,       brokers,       with 

current    and    otlier    ac- 

other    bankers,      and     at 

counts,  including  interest 

call  and  short  notice  

699,739 

and  rebateon bills, and  re- 

British  and  Colonial  Covem- 

8en-e  for  doubtful  debts... 

3,269,299 

ment  securities,  debenture 

Profit      and    loss— lialance 

and     Corporation     stocks 

from  December  31,  1S9S 

8,505 

(includinjr    reserve     fund) 

686,670 

Ket  profit  for  the  half-year 

Bills  receivable    

879,841 

ending  June  3U,  1899 

16,474 

Advances    to    customers    on 
securities      and       current 

accounts    

1,500,034 

Premises  at  head  ottice  and 

66,994 

3,6S9,278 

3,089,278 

half-year  ended  June  30,  1899.  including  £23,101  brought  for- 
ward from  December  31st  last,  shows  a  balance  of  £112,754 
available  for  distribution.  The  board  have  declared  a  dividend 
at  the  rate  of  10  per  cent,  per  annum,  or  lOs  per  share  (£10  paid) 
for  the  past  half-year,  payable  on  and  after  Saturday,  the  29th 
instant.  The  inoomo-tax  on  the  dividend  is  paid  by  the  bank. 
The  dividend  absorbs  £75,000,  leaving  a  balance  of  £37,754, 
of  which  amount  £5,000  has  been  credited  to  bank  premises 
account  and  £10,000  to  the  rest  or  undivided  profits,  raising 
that  fund  to  £410,000— and  £22,754  has  been  carried  forward 
to  profit  and  loss  new  account. 

BALANXE-SHEET— June  30,  1899. 


LUBIUTIXS.  £ 

Capital  paid  up  1,500,000 

Rest  or  undivided  profits  in- 
vested   in     2}    per    cent. 

Consols  and  2J  %  annuities       400,000 

Notes  in  circulation   1,094,124 

Amount  due  by  the  bank  on 

deposits  &  current  accounts  10,425.773 
Acceptances     to       bankers' 

drafts  and  on  security  233,760 

Rebate  of  interest  on  bills  not 

due  ... 12,294 

Net  profits  for  the  half-year, 

includin;;  £23,101  brouirht 

forward  from  Dec.  31,  imi      112,751 


I  Assets. 

I  Cash  on  hand  at  head  cfiice, 

1     branches,    and    Banlc    of 

England     

Government   stock    (includ- 

'      in^  rest) 

I  Corporation,     railway,    and 

!     other  stoclvs , 

'  Advances    on    securities    at 

call  and  at  short  notice 

Advances  on  securities  at 
sundr}'  dates,  and  current 

accounts    

Bills  discounted  %. 

Bankers'  guarantee  and 
securities  held  against  ac- 
ceptances, per  contra 

Bank  premises  —  London, 
Dublin,  and  branches,  free- 
hold and  leas^^hold 


1,449,867 

1,801,001 

144,939 

2,162,179 


4,289,971 
8,362,721 


238,756 


13,783,700 
PnoriT  AKD  Loss  Accorai. 


334,210 

13,783,700 


Dr. 


Total  expenditure  at  the  head 
office  and  all  the  branche*, 
including  salaries,  rent,  taxes, 
maintenance  of  bank  pre- 
mises, &c.,  &o 62,920 

Rebate  of  interest  on  bills  not 

due 18,294 

Half-year's  dividend  to  June 
30,  1899,  being  10s  per  shire, 
or  10  per  cent,  per  annum, 
payable  on   and    after  July 

29.1899  75,000 

i  Reduction    of    bank    premises 

I      account 6,000 

Amount    carried    to    rest    or 

undivided  profits  10,000 

I  Balance  to  credit  of  profit  and 

loss  new  account 22  754 


NATIONAL  BANK,  LIMITED. 

The  following  report  was  presented  at  the  half-yearly  meeting 
•n  July  27th : — The  profit  and  loss  account  of  the  bank  for  the 


207,9eS 


Cr.  £ 

Amount    brought    from     last 

account 23,101 

Gross  profits  for  the  half-year 
ended  June  SOth,  after  pay- 
ment of  interest,  income-tax, 
duty  on  circulation,  and  fully 
providing- for  bad  debts  184,867 


207,988 


BaUnoe  to  profit  and  loss  new 

account 22,754 


MAGMILLAN  &  GO.'S  NEW  &  REGENT  BOOKS  FOR 

STUDENTS  of  ECONOMICS 


New    Work    by    WILLIAM    SMART,    M.A. 


TftE    DISTRIBUTION    OF    INCOME. 


By  WILLIAM  SilAHT,  M..\.,  D.Phil.,  LL.D.,  Adam  Smith  Professor  of  Political  Economy  in  the  University  of  Glasgow.    Extra  Crown  8vo,  5e  net. 


ELEMENTS    OF 


Third  Edition,  Thoroughly  Revised,  and  in  great  part  re-written. 

ECONOMICS    OF    INDUSTRY. 


liein^'  the  First  Volume  of  EI< 
Crown  8vo,  3s  Gd. 


i!t!U^  of  E'onomics.    By  ALFRKD    MAltslIALL,  Professor  of  Political  Economy  in  the  University  of  Cambridge. 


ECONOMIC    CLASSICS. 

BdUed  by  ProteMtor  W.  J.  ASHLEY.    Olobe  8vo. 
Etolect  Chapters  and  Paisages  from  the  "Wealth  of  Nations" 

ol  A:iAM  Smith,  177G.    Js  not. 
The  First  Six  Chapters  of  "The  Principles  of  Political  Economy 

and  Taxation"  of  DAVin  Hk.ardo,  1817.    3s  net. 

Parallel  Chapters  from  the  First  and  Second  Iklitions  of  "An 

i:  -iiiy  on  the  Principle  ol  Population."     By  T.  R.  Mai,thi:b,  1798-1305. 
:   M_-t. 
Peasant  Rents.    Being  the  First  Half  of  an  Essay  on  the  Distribution  of 
Wealth  and  on  the  Sources  of  Taxition.    Uy  RiiiiAun  Junes,  ISil.    Js  net. 

Reflections  on   the  Formation   and  Distribution   of  Riches, 

l,v  Ti  iicoT.  1770. 
England's  Treasure  by  Forralgn  Trade.     By  THOJiaa  Men,  1664. 

i:    ll.it.  J 

The  Mercantile  System  and  Its  Historical  Sltfnlfloance.    Illua- 

tratciltiliielly  from  I'rn«!,iiin  HisUjry.  H<in(;  a  ChaptiT  from  the  "  Htudien 
ui-ii<jr  die  Wirtbschaltliche  Polilik  Fricdrichii  dcB  Oion'ten. "  Uy  (iLMTAV 
ikHMui.i.r.11, 1884.  Janet. 
Researches  Into  the  Mathematical  Principles  of  the  Theory 
ol  Wealth.  Br  Ar.iii(Ti.<l  Coiiuxi.r,  18J8.  Tranalaud  by  Nathasiki.  T. 
Bac^>x.  With  a  Bibliogrspby  ol  Mathematical  Eoonomici  by  Ibtikii  Fiiihks. 
38  net. 

By  PnfeMMor  FRANCIS  A    WALKER,  rt.D. 
Political  Economy.    8vo,  12s6<1. 

A  Brief  Text  Book  of  Political  Economy.    Crown  «vo,  6«  Sd. 
First  Lessons  In  Political  Economy.    Crown  gvcSs. 
The  Wages  Question.    A  Treatise  on  Wsgci  snd  the  Wsges  ClsM.   Extra 

(-'rown  Svo,  Sit  6d  net. 
Money.    Kitra  Crown  Bvo,  8»  6d  net. 

Money  In  Its  Relations  to  Trade  and  Industry.   Crown  8TO,Ts6d. 
International  Bimetallism.    Extra  Crown  8vo,  S.  net. 


PFinciples  of  Economies.  By  Alfred  Maiihiiall,  Professor  of  Polltioal 
Economy  in  the  University  of  Cambridge,  Honorary  Fellow  of  Ballioi 
College,  Oxford.    Vol.  1.    Fourth  Edition.    8vo,  12s  6d  net. 

Science  of  Statistics.    Part  II.  Now  Ready. 

Statistics  and  Economics.  Uy  Ui(-hmoni>  Mayo  Smith,  Ph.D.,  Pro- 
lesBorof  i'lihiical  Kuonomj  and  Social  Science  in  Columbia  University. 
Svo.    12»  6d  net. 

VOLUME  in.  (Completion  tht  DUtlonart))     Htady  Skortl). 


Dictionary  of  Political  Economy. 

F.H.H.     Vol.  I.  (A— K»;  Vol.  11.  (F-M). 


Edited  by  R.  H.  Inhlis  Palobavk, 
Medium  8vo,  2l8  not  each. 


The  Making  of  Hawaii:  A  study  in  Social  Evolution.  By  William 
i'liF  Mo\r  llr.v'i.'iMAS,  I'rofeHsor  in  Yale  University.    Svo,  gilt  top.  78  6d  not. 

The  Development  of  Bntfllsh  Thought.  A  Study  in  the  Economic 
Interpretation  of  History.    By  H.  S.  Pattkn,  Ph.U.    Svo,  10«  net. 

The  Right  to  the  Whole  Produce  of  Labour.     The  Origin  and 

Development  of  the  Theory  ol  Labour's  Claim  to  the  whole  pr<x1uct  of 
Industry.  By  Dr.  An  ri)sMi;.Mii:n,  Professor  of  JuriBpriidenco  in  the  Univcr- 
silv  of  Vienna,  Translated  liy  .M.  E.  Tasnkh.  With  an  Intioduollon  and 
Bibllograjiliy  liy  H.  ».  I'.ixwi.i.i,,  M.A., Professor  of  Economics  at  University 
College,  London.    Crown  Svo,  Gs  not. 

The  Shifting  and  Incidence  of  Taxation.  Bv  Edwin  R.  A.  Sklioman, 
Professor  o7 Political  Economy  and  FlnaniK'.  I  olumbla  University.  Beoond 
Edition,  completely  rovised  and  enlarged.    Svo,  12s  6d  net. 

Studies  in  Currency,  1898  ;  or,  Iminlrks  into  certain  Modem  Problems 
connc.tiMl  with  the  Standiiid  of  Value  and  the  Media  of  F.xchsngc.  By 
the  UIkIiI  Hon.  Lonh  Faiiiikii.    Demy  Svo,  12s  6d  not. 

Pure  Economics.  By  Professor  MArrxo  Paxtaleoxi.  Translated  by 
T.  Mo^THN  Uiirch,  F.tfi.,  of  the  Middle  Temple  ;  Barrister-al-Lsw.  Dsmy 
Svo,  ICK  not. 

The  Standard  of  Life  and  other  Studies.  By  Mrs.  Bxrxard  Bosax- 
gL'KT,  Atithor  of  "  Rich  and  Poor."    Crown  Svo,  3s  bd  not. 

Rich  and-  Poor.    Vy  Mrs.  Bsbxabo  BoiAXqt'ST.    Beoond  Edition.    Crown 

Svo,  3^  6d  net. 
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NORTHERN  BANKING  COMPANY,  LIMITED. 
The  following  report  will  be  submitted  at  the  meeting  on 
October  26th.  The  profits  for  the  year  ending  August  Olst 
last,  after  making  provision  for  all  bad  and  doubtful  debts, 
rebate  on  bills  discomted,  and  interest  due  on  deposits, 
amount  to  £54,50".  The  balance  brought  from  the  previous 
year  is  £24,091!,  making  together  a  total  of  £78,599.  The 
usual  diviilends  of  11  per  cent,  on  the  A  shares,  and  5 J  per 
cent,  on  the  B  shares,  amounting  to  £41,250,  and  interest  on 
instalments  paid  on  the  new  shares,  £;>.()76,  together  .£44,926, 
all  free  of  income-tax,  have  been  paid  to  the  shareholders, 
£2,000  has  been  applied  to  the  reduction  of  the  purchase  money 
of  Ball's  Bank,  Dublin,  and  £6  820  to  bank  buildings  account, 
leaving  a  balance  of  undivided  profits,  £24,853,  to  be  carried 
forward  to  next  account.  The  instalments  falling  due  during 
the  year  on  the  now  shares  have  been  duly  paid.  The  paid  up 
capital  now  amounts  to  £482,004,  and  the  reserve  fund  to 
£.300,000.     The  subscribed  capital  is  £2,500.000. 

BALANCE-SHEET— August  31,  1S99. 


LlABILITIKS.  £ 

Capital  paid  up    483,004 


Keserve  fund 

Officers*  superannuation  fund 

Officers' guarantee  fund    

Widows'  and  orphans'  and 
officers'  insurance  funds  ... 

Balance  (being  undivided 
profits)  cirried  forward  to 
nextaccount    

Notes  in  circulation  

)  Acceptances ... 

Deposits  and  credit  accounts 


300,000 
14,S16 
U,413 


54,863 
.'i4/,366 
Nil. 
3,687,fil2 


Assets.  jE 

Gold  and  silver  coin,  notes  of 

other  banks,  and  balances  in 

London  and  with  other  b.\nk3    782,911 
Investments  in  Government 

stocks,  Indian  and  Colonial 

Government  and  other  secu- 
rities      1,1C9,57S 

Bills  of  exchanffe discounted, 

loanson  securities,  advances 

to  customers,  »Sic ?,951,465 

Balance  of  cost  of  goodwill  of 

Ball's  Hank, Dublin, £6,000; 

less  wri'ten  off,  as  below, 

£'i,0OD 4,000 

Bank  buildings — Head  oli^ce, 

6   city,   and     47    country 

branches,     £100,82(1 ;     less 

written  cfl,  as  below,  £6,820      1CO,000 


PROVINCIAL  BANK  OF  IRELAND,  LIMITED. 

The  report  for  the  half-year  ending  Juno  30,  1899,  was 
presented  at  the  meeting  on  July  2Gth,  as  follows : — Including 
£10,318  brought  forward  from  last  account,  there  remains  a 
profit  of  £52,947.  Out  of  this  the  directors  have  declared  a 
dividend  for  the  half-year  at  the  rate  of  10  per  cent,  per 
annum,  free  of  income-tax,  which  will  require  £27,000 ;  they 
have  added  to  the  reserve  fund  £10,000;  written  off  bank 
premises  account  £6,000;  and  carried  forward  £10,947— 
£62,947. 

BALANCE-SHEET— June  30,  1899. 


Dr.  £ 

Dividend  paid  in  March 20,625 

Interest    on    new    shares  paid 

in  March  1,650 

Dividend  paid  in  September  ...      20,625 
Interest  on    new   shares   paid 

in  September  2,026 

Anicunt    appropriated    in    re- 
duction of  purchase  of  Ball's 

Bank,  Dublin   2,000 

.\niount  appropriated  in  reduc- 
tion of  bank  buildings  6,820 

Balance(bein&:  undivided  protits) 
earned  forward  to  next 
account  24,853 

78,oW 


4,947,754 
Profit  and  Loss  Account. 


4,947,754 


Or.  a 

Balance  b-oaght  forward  from 

August  31,  1S9S    24,092 

Net  profits  for  the  year  ending 
August  31,  IS'Jii,  after  mak- 
ing provision  for  bed  and 
doubtful  debts,  interest  due 
on  deposits,  and  lebate  on 
bills  not  yet  due 64,507 


Liabilities. 

Capital  paid  up  

Reserve  fund    

Notes  in  circulation 

Deposit  receipts,  current  and 
other  accounts  

Net  profits  for  the  half-year, 
including  £10,318  'jrought 
forward  from  Deo.  31, 
1898,  £52,947  (less  £10,000 
added  to  the  reserve  fund, 
and  £5,000  applied  in  re- 
duction of  bank  premises 
account— £15,000) 


£ 
540,000 
280,000 
681,938 

4,317,529 


Assets. 
Cash  at  head  office,  branches, 

and  in  London   

Investments,  viz.  ;  — 
British  Government  and 
Colonial  securitic9,£920,16l 
Bank  of  England  stock  and 
other  investments,  JK500,219 
Advances  on  security  at  call 

I      and  short  notice 

I  Bills         discounted,         and 

I      advances  to  customers,  &c. 

I  Bank  premises,  freehold  and 

37,947;      leasehold 


6,857,414 1 


£ 

445,824 

1,120,380 
560,000 

3,323,794 
107,416 

6,857,414 


Profit  and  Loss  Accouxt. 


Db. 

Expenditure  at  head  office 
and  branches,  including 
rent,  repairs  of  premises, 
salaries,  pensions,  &c.,  for 
the  lial'-year 

Reserve  fund    

Bank  premises  account  

Dividend  at  the  rate  of  10 
per  cent,  per  annum  for 
Ihe  half-year  to  June  30, 
1899,  payable  on  and  after 
August  1  next,  free  of 
income-tax   

Carried  to  new  account    


42,939 

10,000 

6,000 


27,000 
10,947 


Cr. 

Balance,  Dec.  81,1898  

Gross  profits  for  the  half- 
year,  after  payment  of  in- 
terest on  deposits,  income- 
tax,  duty  on  notes  and 
post-bills  in  circulation, 
law  costs,  and  providing 
for  rebate  on  bills  dis- 
counted not  yet  due,  and 
bad  and  doubtful  debts   ... 


£ 

10,318 


96,936 


ROYAL  BANK  OF  IRELAND,  LIMITED. 

The  following    report  was   submitted   at    the   meeting    on 

September  27th: — The  directors  have  to  report  that  the  net 

profits    of    the  bank   for  the   year    ended  August    Slst    last 

amounted  to  £45,226,  which,  with  the  sum  of  £12,962  brought 


ALL  INTERESTED  IN  SOUTH  AFRICA 

SHOULD     READ: 

JESS:  a  Story  of  the  Boer  War  of  1881. 

By  H.    RIDER  HAGGARD. 

Illustrated  and  Revised  Edition.    Crowu  8to,  3s,  6d. 

PALL  MALL  GAZETTE.— "  The  story  is  a  capital  one.  and  the  interest 
never  tlaj,'a  for  jl  moment.  The  author  knows  his  ground  thoroughly,  and  his 
vivid  dehcriplions  of  Transvaal  scener>",  and  his  clever  sketches  of  the 
inhabitants,  are  ;xll  admirable." 

SATURDAY  REVIEW.— "Seldom  have  we  bemoaned  more  than  now  the 
scant  space  of  necessity  allotted  to  reviewers.  .  .  .  Mr.  Haggard's  descriptions 
of  events,  of  inanimate  nature,  and  of  certain  phases  of  human  character  are 
almost  unrivalled  in  their  virility  and  vigour." 

RHODESIA  AND  ITS  GOVERNMENT. 

By  H.  C.   THOMSON. 

Author  of  "  The  Chitral  Campaign  "  and  of  *'  The  Outgoing  Turk." 
With  8  Illustrations  and  a  Map.    I^arge  crown  8vo.  lOs.  6d. 

SPECTATOR.— "  We  do  not  hesitate  to  say  that,  however  fully  a  man  may 
think  himself  informed  on  South  African  affairs  he  will  do  well  to  study  Mr. 
Thomson's  book.  Its  width  of  view,  its  reasonableness,  its  moderation,  and  its 
common-sense  give  a  high  claim  upon  the  attention  of  all  those  who  have  to 
deal  with  the  South  African  problem.  .  .  .  Mr.  Thomson's  attitude  is  eminently 
judicial,  and  bis  views  are  expressed  with  great  moderation.  He  is  in  no  sense 
a  'crank  '  or  a  *  faddist.'" 

INVESTORS*  REVIEW.— "A  luminous' book,  not  written  by  a  partisan,  but 
by  a  man  of  calm  judgment,  who  has  investigated  the  facts  on  the  spot  before 
forming  his  opinions.  ...  A  work  that  ought  to  he  read  by  every  intelligent 
politician  in  the  three  kingdoms  who  wishes  to  understand  the  South  African 
problem  in  its  various,  changeless,  yet  ever-changing  pliases." 

Novels  hy  ANNA   HOWARTH. 

JAN:  an  Afrikander. 

Second  Edition.    Crown  8vo.  6k. 
PALL   HALL  GAZETTE.- "A  most  interesting  l.ook.  full  of   excellent 
pictures  of  African  and  English  life.  .  .  .  The  influence  which  the  nobler  or 
more  civilised  character  has  on  the  savage  survivals  in  Jan  is  a  nmsterly  study." 

KATRINA:  a  Tale  of  the  Karoo. 

Crown  8vo.  6s. 

GUARDIAN,—*'  Interesting  from  several  points  of  view— as  a  mere  story,  as 
a  picture  of  farming  life  in  South  Africa,  and  lastly  as  a  study  of  the  difTercnt 
characteristics  of  Dutch  and  KnuHsh  settlers." 

DAILY  TELEGRAPH.-"  A  plain  unvarnished  tale  which  we  take  leave  to 
cordi&lly  recommend  to  the  attention  of  the  novel-reading  public." 

Alro,  on  Octobek  26th, 

SWORD  AND  ASSEGAI. 

Crown  8vo.  6s. 
The  stor^'  recounts  the  hardships  endured  and  the   hniibrcadth  escapes 
experienced  by  the  early  settlers  at  the  Cape  during  tJie  Kaihr  outbreaks,  and 
the  atithoresB  vouches  for  the  accuracy  of  the  incidents  dchcribed. 


THE 


SINCLAIR  GALLERIES 

55,  57,  59,  SHAFTESBURY  AVENUE, 

LONDON. 


A.   NEW   ALBUM,   containing   Photographic   reproductions  of 

the  different  rooms  and  contents,  will  be  forwarded 

on  receipt  of  six  penny  stamps. 


RARE     CHINA,     OLD     FURNITURE, 

BRONZES, 

CHIMNEYPIECES     IN     MARBLE, 

STONE,     AND     CARVED     OAK,     OLD 

TAPESTRY, 

DECORATIVE     ART     OBJECTS. 


FREDERICK  LITCHFIELD, 

Valuer  and  Expert. 


London :  SMITH,  ELDER  ft  Co.,  IB,  Waterloo  Place,  8.W. 


ESTABLISHED     1838. 
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forward  from  last  balance,  making  together  £53,188,  they  have 
appropriated  as  follows  :  interim  dividend  at  the  rate  of  12  per 
cent,  per  annum,  £18,000 ;  present  dividend  at  the  rate  of  12 
per  cent,  per  annum,  £18,000:  bonus  of  1  per  cent,  for  the 
year,  £3,000 ;  allocated  to  bad  and  doubtful  debt  fund,  £3,000 ; 
to  credit  of  bank  premises,  £2,000  :  to  officers'  superannuation 
fund,  £1,000  ;  leaving  a  balance  of  £13,188  to  be  carried  to  the 
credit  of  profit  and  loss  new  account. 

BALASCE-SHEET- August  31,  1899. 


LlABILITIKS.  £, 

Proprietors' capital    300,000 


Re«;n  c  fuiui 

Officers'  su^K'rannuation  fund 

Amount  due  by  the  bank  on 
current  and  other  accounts, 
and  on  deposit  receipts    ... 

English  and  Irish  post  bills 
and  foreign  circular  notes 
outstanding 

Balance  of  profit  and  loss 
account  unappropriated 
last  year    

Net  profit  for  year  ending  thia 
date,  £45,£*.;tJ  (deduct,  Feb- 
ruan'  dividend  paid  to  pro- 
prietors, £18,000)  


ASSBTS. 

Bank  property— 
£200,000  I>ooal  Loans  S  per 
cent,  stock  ;  .£150,000,  New 
2J     per     cent.     Consols ; 
I      £100,000  2J  per  cent.  Go- 

2,098,449  I      vemment  stock  

Colonial  Government  in- 
scribed stocks,  railway  de- 
benture stocks  and  bonds, 

&c 

Bankers'  balances  at  call  and 
cash    at   head    office    and 

j      branches  

1  Bills  discounted 

!  Advances  to  customers    

;  Bank  premises   


200,000 
21,039 


81,620 


I 
12,902  I 


2,639,296 


Profit  axd  Loss  Accousr. 


Dr. 

Amount  of  interest  paid  on 
deposit  receipts,  ,kc 

Total  expenditure,  including 
directors'  fetSiSalirie**,  rent, 
taxes,  stationery,  solicitors* 
costs,  repairs,  and  all  other 
outlay    

Income-tax  paid 

Balance,  bein^^  net  profit 


15,0*1 


31,260 

490 

45,226 

92,057 


Cr. 
Gross  banking  income  for  this 
year,  after  providing  for 
rebate  on  ctirrent  bills  and 
interest  due  on  deposit 
receipts 


619.078 


302,243 
406,441 
914,335 
25,693 

2,639,206 


92,067 


92,057 


ULSTER  BANK,  LIMITED. 

The  report  for  the  year  ended  August  31,  1899,  was  sub- 
mitted at  the  meeting  on  September  28th  : — The  net  profits 
of  the  bank  for  the  past  year  have  been  £99,826,  and  this 
sunij  added  to  £25,273,  the  balance  of  undivided  profits  from 
the  previous  j'ear.  makes  up  an  available  total  of  £125,098. 
Two  half-yearly  dividends  amounting  to  £81,000,  being  at 
the  rate  of  18  per  cent,  for  the  year,  together  with  two  half- 
yearly  bonuses  amounting  to  £9,000 — the  whole  being  equal 
to  20  per  cent,  for  the  year  on  the  paid-up  capital — have  been 


paid  to  the  shareholders,  £5,000  has  been  applied  in  reduction 
of  bank  premises  account,  and  £1,000  has  been  appropriated  as 
an  addition  to  the  widows"  and  orphans'  fund,  leaving  a 
surplus  of  £29,098  to  be  carried  forward  at  the  credit  of  the 
undivided  profits  account.  All  ascertained  bad  and  doubtful 
debts  have  been  written  off  or  fully  provided  for.  With  the 
view  of  increasing  the  capital  and  reserves  of  the  bank  in 
due  proportion  to  its  increased  and  increasing  business,  the 
directors,  with  the  sanction  of  the  committee,  have  determined 
to  issue  the  20,000  shares  now  remaining  unissued  of  the 
capital  of  the  company.  These  shares  will  be  offered  in  the 
first  instance  to  the  shareholders  who  shall  bo  on  the  register 
on  November  1st  next,  in  rateable  proportion  to  their 
respective  holdings  (one  new  share  for  every  nine  old  shares), 
at  the  price  of  £10  per  share,  payable  in  two  instalments,  as 
follows,  viz. :— first  instalment,  £5  per  share  on  January  15, 
1900 ;  second  instalment,  £5  per  share  on  July  17,  1900. 
Letters  of  allotment,  with  further  details  as  to  the  terms  and 
conditions  of  issue,  will  bo  posted  to  the  shareholders  on  or 
about  November  15,  1899.  This  operation  will  bring  in 
£50,000,  to  be  added  to  the  capital  paid  up,  and  £150,000  to 
be  added  to  the  reserve  fund,  and  with  these  additions  the 
capital  and  reserves  of  the  bank  will  stand  'thus,  viz. : 
capital  subscribed,  £3,000,000  ;  capital  paid  up,  £500,000  ■ 
reserve  fund,  £650,000  ;  dividend  guarantee  fund,  £50,000. 

BALANCE-SHEET— August  31, 1899. 


Liabilities.  £ 

Capital  paid  up  450,000 

Reserve   fund 600,000 

Dividend  guarantee  fund 50,000 

Deposits  and  credit  accounts  6,703,453 

Acceptances  current  nil. 

Endorsements  on  foreign  bills 

negotiated 194 

Bills  for  collection 86,864 

Notes  in  circulation  784,'262 

Undivided  profits    29,038 


Assets.  £ 

Government  stock  23  per  cent. 
Consols,   £."i00,000,  at  »0 460,000 

Colonial  Covcrnnient,  Indian 
guaranteed,  and  Englisii  rail- 
way debenture  and  prefer- 
ence stocks,  and  other  securi- 
ties      1,096,284 

Cash  on  hand  and  balance* 
with  London  hankers  1,124,740 

Bills  discounted,  advances  to 
customers,  short  loans  on 
securities,  &c 4,862.882 

Acceptances,  per  contra nil. 

Liability  of  customers  for  en- 
dorcements  on  foreign  bills 
negotiated  per  contra 194 

Bank  premises  at  head  office 
and  branches 39,771 


7,573,871 


7,573,871 


OETZMANN  &  CO. 

62,   64,   67,   69,   71,   73,   75,   77,   &   79, 

KEAIVIPSTEAD      ROAD,      IBT. 

(CntiHiiiMoii  Siirth  nf  Toltcnliam  Court  Il,,uil.) 

61,  Grafton  Street,  DUBLIN.  75.  Union  Street,  RYDE. 

202,  Rue  Royale  and  12,  Ruo  de  la  Pompe,  BRUSSHLS. 

FACTORIES  :  Eagle  WTorks,  Hampstead  Road;  Albion  Works, Drummond 
Street;  Stanhope  IWorks,  'William  Street;  Camden  Works,  Hl£h  Street, 
Camden  Town,  N.W. 

SPECIAL    ILLUSTRATED    CATALOGUES 

For  Office  and  Board-room  Furniture,  Library  and  Antique  Fur- 
niture, Hall  and  Dining  Koom  Furniture,  Drawing  Room  Furniture, 
Bedsteads  and  Bedding,  Bedroom  Furniture,  Carpets  and  Fur- 
Ebonizcd  or  walnut  colour    nishing  Drapery,  Ironmongery.  Sterling  Silver,  Cycles,   China  and 

Austrian  Bentwood  Chair,  ^'ass,  Photographic  Apparatus, 

with  wood  seat  . .  6s.  9d[  POST    FREE. 


C.  439. 

Ebonized  or  walnut   colour 

Austrian  Bontwood  Chair, 

witii  stamped  wood   seat 

and  back        . .         (is.  3d. 


OfTioe  or  Board-room  Table,  in  walnut,  ook  or  mahogany,  well  made  and  very  mibstantial,  on  caston»,  top 
lined  leather.     Fitted  drawers  on  both  sides  and  good  locks. 

3  ft.  9  in.  wide  by  6  ft.  long,  three  drawers  each  side 

4  ft,  .,         7  ft.      „  „  ,1  

4  ft.  .,         8  ft.      „    four  drawers         „  

4  ft.  6  in      „        10  ft.       „  „  M  


£7 

10 

0 

8 

17 

6 

11 

10 

0 

14 

10 

0 

Copying   PreMcs,   18r.  9d.   to 

Stands  for  ditto,  14r.  to  38h.  Gd. 
AnfM>rding  to  sine  and  <]UAlity. 
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I'ROni  AM)  Loss  AcconsT, 

Dk.  £, 

Dividend  >t  March.  1899.  for 

half-}-ear,  at    tiie    rate  of 

ISper  cent,  perannum 40500 

Bonus   at  March,    1899,   for 

half-year,  at  the  rate  of  2 

per  cent,  per  annum 4,500 

Dividend  at  September,  1899, 

for  half-year,  at  the  rate  of 

IS  per  cent,  jier  annum......         40,500 

Bonus   at   September.   1899. 

for  half-year,  at  the  rat*  of 

2  per  cent,  perannum 4.500 

Widows'  and  Orph*n»'  Fund  1,000 

Bank  premises  account 5,000 

Undivided  profits  carried  for- 
ward             29,C9j 


126,098 


Cr. 

Undivided  profits  from  Slst 
AusfUSf,   189*  

Net  profits  for  the  year,  after 
deducting  rebate  on  bills 
current  and  interest  due  on 
deposits,  allascert.iined  bad 
and  doubtful  debts  having 
been  written  off,  or  fully 
provided  for  


26,272 


99,826 


rOREIGN    AND 


BRITISH  COLONIAL 
BANKS. 


126.098 


JOINT  STOCK 


AFRICAN  BANKING  CORPORATION,  LIMITED. 
The  report  presentod  at  the  meeting  on  June  22nd,  is  as 
follows : — The  balance-sheet  shows  a  gross  profit  of  £80,228, 
including  £5,353  brought  forward  from  last  account.  After 
deducting  current  charges  and  rebate,  placing  £10,000  to 
reserve,  cari-ying  £1,000  to  staff  guarantee  and  savings  fund, 
and  allowing  £362  for  depreciation  of  furniture,  there  remains 
the  sum  of  £15,702  which  the  directors  propose  to  apply  as 
follows  : — Dividend  at  the  rate  of  5  per  cent,  per  annum  for 
the  half-year  ended  March  Slst,  payable  June  23,  1899,  free 
of  income-tax,  £10,000;  balance  to  be  carried  forward,  £5,702 
—£15.702. 

BALAKCG-8HEET— Match  31,  1899. 


LiABiLinn.  £ 

Capital  paid  up  400,000 

Eeserve 60,000 

Note  circulation 85,iS9i 

Current  accounts  &  deposits  3,044,006 

Drafts  and  acceptances    158,504 

Rebate  on  bills 9,438 

Balance    of   profit   and   loss 

account  I  15,702 


3.801,003 


Assets. 
Coin  and  notes  on  hand,  and 

bullion  in  transit,  £082,022 ; 

cash  at  bankers,  £390.620 : 

money  at  oil    and   short 

notice,  £120,DO0  1,192,542 

British  Colonial  Government, 

English  and  Indian  railway 

and     other      Government 

securitiesat  cost,  ^^09,601; 

other  securities,  £;,!00 277, '^01 

Bills  of  exchange  purchased      912,743 
Bills  discounted,  loans,  and 

advances  1,233,965 

Liability  of  constituents  for 

acceptances   13,677 

Bank     premises,     furniture, 

stamps,  and  stationery 116,786 

3,801,603 


Pbofit  and  Loss  AcconHT. 


Dr.  £ 

Charges  at  head  oflice  and 
branches,  including;  directors' 
remuneration,  r*nt,  taxes, 
salaries,      and     all      other 

expenses   43,727 

Rebate  on  bills 9,438 

Depreciation  of  furniture 861 

Amount  carried  to  reserve 10,000 

Staff     g^uarantee    and   8aviug:8 

fund 1,000 

Balance 16,702 

80,228 


Or.  £ 

Balance    of    undivided  profit 

September  SO,  1898    6,3S3 

Gross  profit  for  the  half-year 

ended  March  31, 1399  74,375 


80,228 


AUSTRALIAN  JOINT-STOCK  BANK,  LIMITED. 

The  report  presented  at  the  meeting  on  July  28th,  is  as 
follows  : — The  result  of  the  half-year's  operations,  after 
deducting  rebates  on  current  bills,  paying  interest  due,  and 
providing  interest  accrued  on  deposits  and  inscribed  stock, 
providing  for  bad  and  doubtful  debts,  paying  note  tax,  and 
including  recoveries  from  debts  previously  written  oflT  as  bad, 
shows  a  profit  of  £1,358,  to  which  have  to  be  added  the 
undivided  profits  from  December  31st  last  £5,737,  making 
£7,095,  which  the  directors  recommend  to  be  carried  forward. 


BALANCE-SHEET— (including  London  Office— by  cable)  June  30,  1899. 

£ 

533,801 
22,025 

228,506 
64,875 


Liabilities. 

£ 

Notes  in  circulation  

117,934 

Bills     in      circulation,     and 

balances  due  to  other  banks 

147,091 

Inscribed  stock  deposits  

787,664 

Deposits  and  accrued  interest 

6,012,423 

Capital  paid    up    (including 

£3,654    old     bank     share 

capital  in  suspense)  

1,168,04« 

62,0U0 

Profit  and  loss 

8,062 

Contingent      liabilities— out- 

standing letters  of  credit. 

as  per  contra 

103,190 

Absbts. 

Coin  and  bullion 

Bullion  in  transit  to  Loadon 

Gash  at  London  bankers  

British  Consols   

Queensland  Government 
Treasury  notes    

Notes  of  other  banks. 

Cash  balances  in  hands  of 
agents,  billrt  receivable  in 
London,  and  remittances 
in  transitu 

Bills  receivable,  bills  dis- 
counted current,  and  all 
other  debts  due  to  the 
bank  and  other  assets  at 
old  valuations 

Bank  premises 

Liabilities  of  customers  on 
letters  of  credit,  as  per 
contra 


43,251 

6,423 


15i,41Q 


6.843,928 
4OL0jO 


DR. 

Rebate  on  current  bills 
Balance  to  carry  forward  . 


8,396.406 
Profit  and  Loss. 


ITS.  190 
8,3W.!i06 


967 
7,095 


5,062  ! 


Balance     brouirht     forward 

,  from  laf^t  half-year  5,737 

Prf^fit  for  the  half-year  endiniif 
June  30,  1899 2,325 

8,062 


Posirion  unriDalled  in  £ondom 


TiaciE 


LAN6HAM 
HOTEL, 

Portland  Place  &  Regent  Street, 


Quiet,  open,  and  healthy  situation  in  Fashionable  and  Con- 
venient locality.  Built  on  a  gravel  soil  95  feet  above 
the  Thames  high-water  mark. 


The  Hotel  Contains  convenient  Suites  of  .\partments  for 
Families,  and  Single  Apartments  for'Gentlemen. 

The  Reception  accommodation  comprises  a  Vestihule 
Lounge,  elegant  Salle-a-Manger.  Heading  Room,  Draw- 
ing Room,  separate  Writing  Rooms  for  Ladies  and 
Gcutlcmen,  Smoking  and  ]5illiard  Rooms,  &c.,  &c. 


Separate  Apartments  for  Regimental  and  Private 
Dinners,  Wedding  Receptions,  &c. 


MODERN    IMPROVEMENTS. 

MODERATE     TARIFF. 


188  STRAND. 


5 


Wonderful 

For  its  Strength. 

For  its  Lightness, 


Perfect 

As  an  Empty  Bag. 

As  a  Fitted  Bag 


FISHER'S 


£10 :  10 

SILVER. 


FISHER,    188    St]?a.nd. 
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BANK  OF  ADELAIDE. 
Subjoined  is  the  annual  report  with  the  balance-sheet  of  the 
bank  as  on  March  27,  1899:— The  balance  to  credit  of  profit 
and  loss  is  £34,988,  which  it  is  proposed  to  appropriate  as 
foDows :  reserve  fund,  £5,000 ;  dividend  at  the  rate  of  7  per 
cent,  per  annum,  £14,000 ;  balance  forward,  £15,988.  An 
interim  dividend  at  the  rate  of  7  per  cent,  per  annum  was  paid 
in  November  last. 

BALANCE-SHEBT- 

LlABILITIKg.  £ 

C»pital  p»id  up    400,000 

RwerveJund    160,000 

Profit  and  loss  34.988 

Notes  in  circulation 123,597 

Bills  in  circulation 215,865 

Balances  due  to  other  banks..  5,709 

Deposits 1,934,657 

Interest  accrued  on  fixed  do- 
posits  and   rebate  on  bills 

discounted 10,309 


cash 


March  27, 1399. 

Assets. 
Specie,     bullion,    and 

balances 323,197 

Oovernnient  debentures    337,340 

Money  at  short  call    516,000 

Balances     due    from    other 

banljs  9«,835 

Notes  of  other  banks 2,445 

Remittances  in  transitu 111,929 

Bank  premises  and  furniture        57,168 
Bills  receivable  and  alt  other 

advances 1.438,111 


2386,023 
Profit  asjd  Loss  Accocst. 


Dr. 

Reserve  fund,  as  below 

Dividend  in  May,  1898 

Dividend  in  November,  1898 
Balance  March  27, 1899 


Db. 
Bklaoce  at  this  date  . 


£ 

6,000 
14,000 
14,000 
34,9S8 


Balance  March  23,  !S93    

Net  profit,  after  provicin^for 
ascertained  bad  debts,  in- 
terest accrued  on  fixed 
deposits,  rebate  on  bills 
discounted,  and  expenses 
£S5,l»i  —  lert  note  tax, 
£2,168  


67,91 
Rebesvz  Foitd. 

£              Cr. 
160,000     Balance  March  28,  1S9S    .  ... 
Transfer  from  profit  and  loss, 
May  4, 1898  


2,886,026 

£ 
34.96! 


33,026 

87,988 


£ 

156,000 


6,000 


BANK  OF  AFRICA.  LIMITED. 
The  report  to  the  meeting  held  on  September  27th,  states 
that  after  providing  for  bad  and  doubtful  debts,  the  net  profits 
for  the  half-year  ended  June  30th  amount  to  £45,140 ;  add 
balance  from  December  31,  1898,  £9,698— £54,838 ;  which  it  is 
proposed  to  apply  as  follows:  dividend  of  7s  6d  per  share  (being 
at  the  rate  of  12  per  cent,  per  annum)  free  of  income-tax, 
£31,5(X);  transfer  to  reserve  fund,  £10,000;  contribution  to 
pension   fund,   £2,000;    balance   to   next   account,    £11,338 — 


£54,838.  The  recent  issue  at  £3  premium  of  36,000  new  shares 
was  entirely  successful.  The  sum  of  £107,862,  arising  from 
premium  on  35,954  shares,  has  been  added  to  the  reserve  fund, 
leaving  an  amount  of  £138  in  respect  of  premium  on  46  shares, 
which  will  appear  in  the  accounts  of  the  current  half-year. 

BALANCE-SHEET -Juno  SO,  1899. 


LUBILITIES.  fl 

Capital  paid  up  :    £6  6s  per 

share  on  S4.0CO  old  shares, 

£525,000  ;   £6  6b  per  share 

on     23,324     new     shares, 

£145,775     670,776 

Reserve  fund  as  per  last  state- 
ment, £345,000  :    premium 

(n  35.954  shares,  £107,862; 

transfer   from    profit    and 

loss  account,  £10,000 462,862 

Notes  in  circulation  279,880 

Bills  payable    330,509 

Bills  held  for  collection  on 

account  of  customers     323,260 

Deposits,    current    accounts, 

and  other  liabilities  4,200,056 

Profit    and    loss    acoount — 

balance  44,833 


6.317,181 


ABfiRra.  £ 

Cash  on  hand,  at  bankers,  at 

call,  and  short  notice 1,246,259 

Government,     Colonial,    and 

other  securities   463.637 

Cash  bills,  &e.,  in  transit 871.702 

Acceptances,  on   account   of 

constituents  33,428 

Bills  receivable    1,231,717 

Bills  held  for  collection  as  per 

contra..... 328,260 

Loans  on  security,  temporary 

advances,  &c 1,PS8.056 

Bills  discounted    665,321 

Bank    premises,    bouse   and 

cfflce  furniture 113,403 

Stationery,  stcmps  on  hand, 

marine   insurance  policies, 

*c 6,40S 


6,817,181 


Profit  and  Loss  Accocst. 


Dr. 
Expenses  at  head  ofBoe  tad 

branches : 

Salaries  

Kent,  rates  and  taxes 

Directors'  fees      

General  charges,    telef^raniB, 

postages,  and  stationery  ... 

Transfer  to  reserve  fund  

Dividend  to  June  30th  

Contribution  to  pension  fund 
balance  to  next  account  


42,413 
5,323 
1,600 

:0,866 
10,000 
31,60D 
■!,00U 
11,333 


114,930 


Cr.  £ 

Balance  at  December,  31, 1898        9,698 
Gross  profits,  after  reserving 

charge  for  interest  on    de- 

Eosit  accounts  to  date,  re- 
ate  on  bills  not  yet  due, 
duty  on  note  circulation, 
depreciation  on  bank  pre- 
mises, bonus  to  staff,  duty 
on  new  capital,  and  pro- 
viding for  all  bad  and 
doubtful   debts 106,232 

114,930 


BANK  OF  BHITISH  COLUMBIA. 
The  directors,  in  submitting  to  the  shareholders  the  state- 
ment of  accounts  for  the  half-year  ended  June  30th,  reported 
that,  after  paying  all  charges  and  deducting  rebate  of  interest 
on  bills  not  due,  the  balance  at  credit  of  profit  and  loss  acoount 
at  that  date  was  £19,051,  which  has  been  appropriated  as 
follows,  viz. :  £15,000  in  payment  on  22nd  July  of  a  dividend  at 
the  rate  of  5  per  cent,  per  annum  (free  of  income-tax) ;  leaving 
£4,051  to  be  carried  forward. 


An  Investment. 

A  Good  Investment. 

An  Investment  that  will  give  cent,  per  cent. 

(I'iJc  Testimonial.) 

THE  TYPEWRITER 
THE  BEST  TYPEWRITER 
THE  YOST  TYPEWRITER 

We  will  send  one  on  trial  for  seven  days.  No  charge 
to  you.  V/e  only  desire  to  prove  to  you  the  truth  of  the 
widespread  saying : 


THE 


BEST  ^^  YOST 


TYPEWRITER. 

Test  it  fairly  against  any  make ;  we  await  the  result 
cheerfully. 

CATALOOUe     PO«T     pREt. 

The  YOST  Typewriter  Co.,  Ltd., 

50  Holborn  Viaduct,  London,  E.C. 


CHANCERY  LANE 
SAFE  DEPOSIT 

AND  OFFICES   COMPANY,   LIMITED. 


Chairman  :   Sir  WILLIAM  H.  MARLING,  Bart., 

Stanley  Park,  Stroud. 

Vice-chairman  :   ROBERT  C.  rONSONBY,  Esq., 

1  Clement's  Inn,  Strand,  W.C. 


SAFES  and  STRONG  ROOMS  for  the  Deposit  of 
Deeds,  Bonds,  Plate,  and  Valuables  of  every 
Description,  from   £1  Is. 

ROOMS  for  CONSULTATIONS,  WRITING  ROOMS 
and   TELEPHONE  ROOMS,  &c.,  Free  of  Charge. 

ROOMS  for  ARBITRATIONS,  MEETINGS  of 
SHAREHOLDERS,  CREDITORS'  and  COM- 
PANIES'   MEETINGS,  from  10/6. 

REGISTRATION  of  KEYS  with  ACCIDENT  IN- 
SURANCE POLICY  for  £600  on  payment  of  1/-. 


OFFICES,   FLATS,   AND   CHAMBERS   TO   LET, 

Close  to  Law  Courts,  Patent,  and  Public  Record  Offices. 
Moderat*  Heat; 


DEPOSIT    BANK. 

MONEY  RECEIVED  ON   DEPOSIT   in    largo   or  small  sums 

repayable  at  eight  days'  notice. 

Compound  intorost  allowed  at  £2  10«.  per  cant,  per  annum. 


Farther  partlcnUrs  can  be  obUlned  from  E.  VINCENT  EVANS, 
Manager  and  Secretary  of  tlio  Company,  03-4  Chancery  Lane,  Londou 
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BALANCESHEF.T— June  30,  1899. 


LUBILITIKS.  £ 

Capital  paid  up 600,000 

Reserve  fund  lOO.OOO 

Notes  in  circulation    219,642 

Currentaccountsand  deposits  1,765,162 

Bills  payable    512,S24 

Other  current  liabilities  21,366 

Balance    at  credit  of  profit 

and  loss  account,  June  30, 

1899  19,051 


3,237,436 


Assets. 

Specie  at  branches,  £562,573  ; 
cash  at  bankers,  £28.235 ; 
cash  at  call  and  short  notice, 
£102,0.'S1;  kold  bars  and 
gold  dust,  £l,i;9 

Canada  2i  per  cent,  inscribed 
stock,  £25,000,  .423,876; 
Natal  3^  per  cent,  inscribed 
stock,  £20,000,  £21,325 ; 
New  South  Wales  3J  per 
cent.  inscribed  stock, 
£30.000,  £31,875  ;  New  Zea- 
land 4  per  cent,  inscribed 
stock,  £!0,0C0,  £11,438; 
Vlccorian  3i  per  cent,  in- 
scribed stock,  £10,00i), 
£10,537  ;  Victorian  4  per 
cent.  inscribed  stock, 
£26,0(10,  £56,906  ;  Canadian 
Pacific  railway  4  per  cent, 
preference  stcck,  £20,000; 
ie20,<60;  South  Australian 
4  per  cent,  bonds,  £10,000, 
£10,513 ;  Tasmaniau  4  per 
cent.  bonds,  £10,000, 
£10,762;  Commercial  Cable 
4  per  cent,  debenture  Btock, 
£10,000,  £10,463  

Stocks  and  bonds  at  branches 

Bills  receivable 

Bills  discounted  and  loans  ... 

Other  securities  

Bank  premises  and  furniture 

Other  properly    


692,038 


177,144 
66.445 
483,223 
1  659,850 
63,882 
32,743 
72,110 


3,237,436 


F&OFiT  AND  I^ss  Account. 


Dr. 


Charges  to  June  30, 1839,  in- 
cluding rent,  saUries,  and 
other  expenses  at  head 
office  and  branches  

State,  &o.,  taxes 

Amounl  written  off  bank 
promises  and  furniture 

Directors'  fees  

Balance  at  date  dealt  with 
as  follows,  viz.  :  dividend 
(7l8t)  tor  the  last  half-year 
at  the  rate  of  5  per  cent, 
per  annum,  £15,000? 
balance  carried  to  proft 
and  loss  new  account, £4, 051 


22,890 
2,160 

1,019 
1,000 


19,061 


Ctt. 

Amount  brought  from  last 
account 

Profit  for  si.x  months  ended 
June  30th  last  .after  deduct- 
ing income-tax  and  rebate 
on  bills  not  due  


12,375 


46,110 


BANK  OF  AUSTRALASIA. 

The  directors  submit  to  the  proprietors  the  balance-sheet  as 
at  April  10th  last,  with  the  profit  account  for  the  half-year   to 


that  date.  After  providing  for  rebate  on  bills  current,  for 
British  and  Colonial  rates  and  taxes,  and  for  all  bad  and 
doubtful  debts,  the  net  profit  for  the  half-year  amounted  to 
£56,31i>.  The  addition  of  £9,970,  brought  forward  from  tlio 
previous  half-year,  gives  a  disposable  balance  of  £66,2S2,  of 
which  the  dividend  declared  will  absorb  £56,000,  leaving 
£10,282  to  be  carried  forward  to  next  account.  The  divi- 
dend declared  is  at  the  rate  of  7  per  cent,  per  annum,  or 
£1  Ss  per  share  for  tlie  half-j'ear,  and  will  be  payable,  free  of 
income-tax,  in  London  and  in  the  colonies,  on  October  6th. 

Profit  Accoitxt,  from  October  10,  1898,  to  April  10,  1899.  £ 

Undivided  profit,  October  10, 1898 67,970 

Less  dividend,  March,  1899  48,oOti 


Profit  for  the  half-year  to  April  10,  1899,  after  deducting 
rebate  on  bills  current  at  balance  date  (£6,644),  and  making 
provision  for  all  bad  and  doubtful  debts,  £171,224  ;  Less — 
I.  Charges  of  nianageraent— Colonial— J-alaries  and  allow- 
ances to  the  colonial  staff,  including  the  superintendent's 
department  and  147  branches  and  agencies,  £74,265 :  generil 
expenses,  including  rent,  repairs,  stationery,  travelling,  &c., 
£20,334;  London— Salaries,  £7,828;  general  expenses, 
£2,864— £105,091.  II.  Bates  and  taxes— Colonial,  £6,915; 
London,  £i,706— £9,021— £114,912  


9,970 


Leaving  available  for  dividend  .. 
BALANCE-SHEET 
Liabilities.  £ 

Circulation  459,737 

Deposits    13,276,305 

Bills  payable,  and  other  lia- 
bilities        2,143,560 

Capital  1,600,000 

Reserve     fund     (of      which 
£500,000     is    invested 


2}  per  cent.  Consols  at  95) 

Profit     account,    undivided 

balance 


April  10, 1899. 

Assets. 
Specie,     bullion,    and    cash 

balances    

Loans  at  call  and    at  short 

notice 

British  and  Colonial  Govern- 

I     ment  securities  

I  Bills  receivable,  advances  on 


800,000  1     securities,  and  other  assets 

Bank  premises  in  Australia, 

66,282  I     New  Zealand,  and  London 


18,345,684  1 


60,312 
66,282 

£ 

3,035,575 

1,405,000 

611,871 

12.796,632 

466,566 

lS,345,es4 


BANK  OF  BRITISH  NORTH  AMERICA. 
The  report  is  as  follows  : — The  profits  for  the  half-year, 
including  £5,037  brought  forward  from  last  account,  amount 
to  £38,587,  out  of  which  the  directors  have  now  to  report  the 
declaration  of  an  interim  dividend  of  2os  per  share,  payable, 
free  of  income-tax,  on  October  6th  next,  being  at  the  rate  of 
5  per  cent,  per  annum.  The  sum  of  £2,500  has  been  applied 
to  the  reduction  of  premises  account,  leaving  a  balance  of 
£10,288  to  be  carried  forward.  The  following  appropriations 
from  the  profit  and  loss  account  have  been  made  for  the 
benefit  of  the  stafl',  viz. : — To  the  officers'  widows'  and  orphans' 
fund,  £448  ;  to  the  officers'  life  insurance  fund,  £350. 


THE  MUTUAL  LIFE  INSURANCE 


Established 
1843. 


COMPANY  OF  NEW  YORK. 


RICHARD    A.    McCURDY,    President. 


ASSETS,    31st     Dec,     1898 

Total    Annual    Income 

Contingent   Guarantee    and    Surplus    Fund 

Paid    to   Policy-holders   (1843-1898)    over 


£56,985,000. 

12,116,267. 

9,129,093. 

100,000,000. 


CASH    SURRENDERS. 


(Stated  on  each  Policy.) 


LOANS. 


AUTOMATIC    PAID-UP    INSURANCE. 

EXTENDED    INSURANCE. 

Special    privilege  to   Policy-holders   for  investment  of  money  at  Maturity. 

SURRENDERS    IN    LIFE    INSURANCE. 

•   "There  docs  not  appear  to  be  any  valid  reason  why  a  scale  of  surtrendcr  values  should  not  bo  printed  on  each  policy  issued,  so  as 
to  enable  the  assured  to  know  what  actually  to  expect." — Times. 

"We  are  glad  to  see  that  this  unsatisfactory  state  of  affairs  has  been  altogether  altered  by 
the  Mutual  of  New  York.  .  .  .  The  Mutual  has  done  much  to  increase  the  popularity  of  life 
assurance,  for  the  guarantee  of  really  liberal  surrender  values  removes  about  the  only  solid 
objection  to  life  assurance  that  exists."— i'aW  Mall  Oautte. 

For  further  particulars  apply  to  the 

HEAD    OFFICE    FOR    THE    UNITED    KINGDOM:— 


le,     17     ctnd     18 


CORNKIX^i:.,      I^ONDONT,      E.G. 

D.   C.  HALDEMAN,  General  Manager. 


October  21,  1899.] 
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BALANCE-SHEET— June  30, 1S99. 


Liabilities.  £ 

Capital  fally  paid   1,000,000 

Reserve  fund  300,000 

Deposits  and  current  accounts   2,638,784 

Notes  in  circulation  326,091 

Bills  payable  and  other  liabili- 
ties       1,747.188 

Rebate  account  9,198 

Profit    and    loss    account — 

Balance    brought    forward 

from      Deo.       31,       1S98, 

£30.037  ;      dividend     paid 

April,  1S99,  £25,000— £o,037; 

net  profit  for  the  half-year 

ending  this  date,  after  de- 

ductiiiif  allcurrent  chartteg, 

and  providing  for  bad  ind 

doubtful    debts,   £33,550  - 

£38.6b7 ,  deduct tran-ferred 

to  premises  account,  E2,500; 

tran^fer^ed      to      officers* 

widows'      and       orphans' 

fund,  £443;  transferred  to 

officers'  life  insurance  fund. 

£350  —  £3,293  ;      balance 

available    for    Oct     divi- 
dend           35,288 


6,053.499 


Assets.  £ 

Cash  and  specie  at  bankers 
and  in  hand,  £56S,586  ;  cash 
at   call    and  short   notice, 

£1,233,737 1,802,323 

Investments ; — 
Consols,    £150,000    at     90, 
£136,000;    other   securi- 
ties, £95,487 230,487 

Bills    receivable,    loans     on 

security  and  other  accounts    3,907,556 
Bank  premises,  &o.,  in  London 
and  at  the  branches  113,133 


6,053,499 


BALANCE-SHEET-Jane  SO,  1899. 


LlABILITIIS.  £ 

Capital  paid  up 600,000 

Reserve  fund 40,000 

Billspsyable 839,017 

Current  and  deposit  accounts, 

&c 1,262,569 

Rebate  of  interest  on  bills  not 

due 

Profit  and  loss,  as  per  account 

below  £30,(^91 ;  less  interiiu 

dividend     paid    April    27, 

1899,  £12,500 


6,583 


17,59: 


Liability  on  bills  re-dis- 
counted (which  have  since 
run  ofl ),  £181,071. 


Assets. 

Cash  in  hand,  at  hankers,  and 
at  call,  £334.'237 ;  cash  .tt 
short  notice,  £275,000 

Cash  and  securities  lodged 
with  the  Chilian  Govern- 
ment as  guarantee  for  due 
payment  of  drafts  issued 
forduties   

Foreign  Government  bonds, 
&c..  at  valuation 

Bills  receivable,  advances,  Ac, 

Bank  premises,  office  furni- 
ture, &c 

Note. — The  diflerence  be- 
tween the  assets  and  liabili- 
ties in  Chili  is  Taken  at  the 
rate  of  exchanse  current  at 
the  date  of  the  accounts, 
viz.,  15Sd,with  the  exception 
of  such  portion  as  represents 
the  capital  employed  in 
Chili,  which  is  now  taken 
at  18d. 


609,237 


181,009 


4,923 
1,836,483 


2,665,760 
Profit  and  Loss  AccorsT. 


2,605,760 


BANK  OF  TARAPACA  AND  LONDON,  LIMITED. 

Subjoined  is  the  report  to  be  presented  at  the  meeting  to 
be  held  on  October  25th : — The  net  profit  for  the  year,  to 
June  30th,  1899,  after  making  allowance  for  rebate,  &c., 
amounts  to  £46,734,  which,  together  with  £14,126  brought 
forward  from  last  year,  makes  an  aggregate  of  £60,860,  of 
which  sum  £12,o00  was  absorbed  by  the  interim  dividend  paid 
on  April  27th  last.  The  financial  crisis  in  Chili  referred  to  in 
the  last  report  has  been  followed  by  a  restoration  of  confidence, 
and,  the  rate  of  exchange  having  improved  considerably,  the 
directors  have  felt  justified  in  resuming  their  policy  of  writing 
down  the  capital  in  Chili,  and  have  therefore  appropriated  the 
sum  of  £30,769  in  reducing  it  from  19i<i  to  18d  per  dollar — the 
par  value.  There  is  now  an  available  balance  of  £17,591  of 
which  the  directors  recommend  that  £12,500  be  applied  to  the 
payment  of  a  final  diviilend  of  23  6d  per  share,  free  of  income- 
tax,  making  a  total  distribution  for  the  year  of  5  per  cent., 
and  that  the  balance  of  £5,091  be  carried  forward. 


Dr. 

Charges  at  head  office  and 
branches    

Amount  applied  to  write 
down  the  capital  emploved 
in  Chili  from  19*1  to  ISd 
per  dollar  .'. 

Rebate  of  interest  on  bills 
not  due  

Balance  carried  to  balance- 
sheet    


30,769 
6,583 


110,956 


Cr. 
Balance  brought  forward  from 

last  account  

Gross  profits  for  ths  year 


14,126 
96,830 


110,956 


BANK  OF  MONTREAL. 
Statement  of  the  result  of  the  business  of  the  bank  for  the 
year  ended  April  30,  1899  : — Balance  of  profit  and  loss  account, 
April  30,  1898,  £195,600;  profits  for  the  year  ended  April  30, 
1899,  after  deducting  charges  of  management,  and  making  full 
provision  for  all  bad  and  doubtful  debts,  £277,517 — £473,176 ; 
dividend,  5  percent.,  paid  December  1, 1898,  £123,287 ;  dividend, 
5  per  cent.,  payable  June  1,  1899,  £123,288— £246,575 ;  balance 
of  profit  and  loss  carried  forward,  £226,601.  Note. — Market 
price  of  Bank  of  Montreal  stock,  April  30,  1899 — 251  per  cent. 
=  £103  3s  per  share  (same  date  last  year,  235  per  cent.  = 
£96  lis  6d). 


Est"?   IS^^ 


Cr»i"in''r-<:»>f!KP»B»B««ll 


Ml 


Chairiman  I 
CECIL    HENRY    RUSSELL,    Esq. 
Deputy-Chairman  i 
FREDERICK    PEAKE,   Esq. 


FUNDS  EXCEED  £3,500,000. 

Gross  Premium  Income  exceeds  £331,500. 
Total  Claims  Paid  exceed  £4,000,000. 


Some  recent  Claims  paid  by  the  Society,  in  which  the  simu  assured 
were  more  than  doubled  by  Bonus  additions  :— 


^ccumu  ated 
Funds 

Upwards  of 

%,500,000.. 


Dat<ot  Policy. 

OrlKinal  Sum 
Anored. 

Amount  of  Policy  at 
Death. 

Date  of 

Payment  of 

Claim. 

1855 
1863 
1859 
1851 
1856 

£1,500 

2,000 

5,000 

600 

1,000 

£3,116    8    0 
4,188    4    0 

10,490    2    0 
1,523  11    0 
2,301    5    0 

1899 

1899 
1899 
1898 
1898 

FuU  information  will  bo  given  on  application  to 

A.  F.  BURRIDOE,  Actuary  and  Secretary. 


18,Lincolns  Inn  Fields,  LONDON.! 
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BALANCE-SHEET— April  80,  1899, 
(Dollar  converted  into  sterling  at  par  of  exchange.) 


LlABtLITIKS.  £ 

Capital  stock    2,466,7M 

Rest,  i- 1,232.877;  balance  ot 
profltfl  carried  forward, 
£226,€01 ;  unclainipd  divi- 
dends, £445;  half-yearly 
dividend,  payable  June  1, 
1899,  £123.288  1,583,214 

Notes  of  the  bank  in  circu- 
lation. iet.119,146;  de- 
posits not  bearing  interest, 
£2,245,275  ;  deposits  bear- 
ing interest.  £7,291,818; 
balances  due  to  other 
banka  in  Canada,  £5,804  ...  10,602,011 


14,711,009 


ASSKTS.  £ 

Gold  and  silver  coin  current, 

£404,118 ;  Government  de- 
mand     notes,      £d58  182 ; 

deposit     with     Dominion 

Government    required    by 

Act     of     Parliment      for 

security    of    general  bank 

note   circulation,   £o7,534 ; 

due   by    agenciesi   of  this 

bank     and     other     banks 

in        foreign        countries, 

£2,356,615;  due  by  agencies 

of    this    bank   and    other 

binks    in     Great    Britain, 

£1,610.465 ;  Dominion  and 

Trovincial         Government 

srcurities,  £100.056;  United 

States       railway       bonds, 

£3fiO,3l8 ;        notes        and 

cheques   of   other    banks, 

£^67,380 : 6,761,598 

Bank  premises  uc  Montreal 

and  branches   123,285 

Current  Ioan.s  and  discounts 

(rebate    interest    reserved) 

and    other    securities   and 

assete).     £8,801.962 ;    debts 

secure  i    by    mortgage    or 

otherwise,  £12,U77;  over- 
due   debts     not    specially 

secured  (loss  provided  for), 

£9,083 8,823,123 


14,711,009 


BANK    OF    NEW    ZEALAND. 

The  following  report  was  presented  at  the  meeting  on  August 
10th,  with  the  balance  sheet  and  statement  of  profit  and  Iqss 
account  as  on  March  31st: — After  payment  of  dividend  on 
£500,000  preferred  shares  and  interest  on  £:2, 000,000  guaranteed 
stock,  and  making  provision  for  bad  and  doubtful  debts,  the 
balance  of  net  profits  to  be  dealt  with  amounted  to  £93,920, 
From  this  amount  the  directors  have  appropriated  £30,617  in 
reduction  of  the  book  value  of  the  assets  in  liquidation,  being 
the  total  of  the  deficiencies  on  assets  actually  realised,  £8,303 
in  reduction  of  debenture  conversion  account,  and  £5,0(X)  in 
reduction  of  Colonial  Bank  purchase  goodwill  account,  leaving 
a  balance  of  £50,000  available  for  the  statutory  payment  to  the 
assets   realisation   board. 


I*IABIHTIBfl. 

Capital  —  4  /■:.  ijuaranteed 
stock,  £2,000,000 ;  preferred 
shares  issued  to  Crown, 
£600,000;  ordinary  cauital 
c«Ued  up  under  Bank  of 
New  Zealand  and  Uanking: 
Act.  ]  895,  £500.000 ;  amount 
paid  to  date.  £U2,3.M   

Nominal  reserve  liability  on 
shares,  £626,784. 

Reserve  fund  invested  In 
New  Zealand  Consols   

Notes  in  circulation   

Bills  payable  in    circulation 

Deposits ' 

Other  liabilities  

Bills  re-discounted 

Balance  of  profit  and  loss 
account  


BALANCE-SHEET— March  31, 1899. 


.912,364 


2Z,i75 
666.223 

698,355 

,834,481 

1H4.627 

4,768 

50,000 


Dr. 


Net  balance  of  profits  at 
March  31,  159S.  paid  to 
Assets  Realisation  Board 
in  terms  of  "  Bank  of  New 
Zealand  and  Bankintr  Act, 
1895,"Sec.  11— viz., £50,000, 
and  £24,900  arrears  to 
March  31,  1898 

Twelve  months'  interest  on 
fi:uaranteed  stock   

Twelve  months'  dividend  to 
March  81, 1899,  on  preferred 
shares  capital  

Amount  written  off  Bank  of 
New  Zealand  Estates  Com* 
pany  (Llmit'id)  assets  in 
liquidation   

Amount  written  oflf  Bank  of 
New  Zealand  Estites  Com- 
pany (Limited)  debenture 
conversion  account    

Amount  written  off  Colonial 
Bink  purchase,  goodwill 
account 

Balance  for  year  ended 
March  31,  1S99 


12,354.283 
Profit  and 

£ 


AasKTS. 

Coin.&  cash  balance <)  at  bankers  1 

Bullion  on  handandin  transit 

Money  at  call  and  short 
notice,  bills  receivable,  and 
securities  in  London 1 

Investmentsin  the  Colonies— 
Colonial  Government  secu- 
rities, £678.240;  Assets 
Reali.-ation  Board  deben- 
tures, £1,805,238;  munici- 
pal securities,  £19,553 ;  other 
sjcuritios,  £37.200  2, 

Bills  discounted 1, 

Other  advances  and  fcecurities 
and  debts  due  to  the  bank 

Estimated  amount  recover- 
able on  account  of  first  call, 
reserve  liability  

Landed  property. pre mi9e8,&c. 

Bank  of  New  Zealand  Estates 
Co.,  Liiuite-l,  assets  in 
liquidation  (book  value)  ... 

Bank  of  New  Zealand  Estates 
Co.,  Limited,  debenture 
conversion  account  (origin- 
ally £68,445) 

Colonial  bank,  property  and 
premines  (book  value)  

Coloniinl  bank  purchase,  ffood- 
wtll  account  (originally 
£76,000)  


£ 
190,822 
94.599 


803,396 


,510.258 
613,911 


4.025,236 


425 
415,577 


455,063 


Loss  ACCOUST. 

Cr. 
Balance   from     year    ended 

March  .^1,1893 

Profits  for  year  ended 
March  31,  1899,  including 
recoveries,  snd  after  pay- 
ment of  and  provision  for 
all      interest      due      and 

74,900  accrued  ondepositsand  pro- 
vision for  bad  and  doubt- 

80,000  ful  debts  in  current  busi- 
ness. £179,331 ;  less  salaries 
and    allowances    at   head 

17,500  office  and  123  branches-  and 
ax:encies,  £110,358,  direc- 
tors' remuneration,  £2  3i6, 
general  expenses,  including 
3,C17  rent,  btationery,  travelling, 
&c,,  £11,731,  audit  ex- 
penses account,  £2,72S, 
latcs  and  taxes,  £,20,'2'2l, 
compensation  to  tats  Presi- 
dent for  deprivation  of 
office,  in  termsof  subsection 
5,000  (2)  of  clause  8  of  "The 
Bikuk  of  New  Zealand  and 
Banking  Act  Amendment 
Act.  1898,"  £4,500— £187,911 

2fl6.:5?n 


50.009 
95,467 

7?,000 
12,354.283 


74,900 


191.420 


UNION 

^:b^ance     so 


ESTABLISHED 
IN    THE    REIGN    OF 


>^ 


QUEEN    ANNE, 
A.D.  1714. 


FIRE    AND     LIFE. 


Head  Office,  81  CORNHILL,  E.G.  ]  j  HNnHN 

West  End  Branches,  S5  CHARING  CROSS,  S.W.,  &  70  BAKER  ST.,  W.  j  i-'V^l^A^^A^' 


Directors,  Trustees,  &c. 


STEPHEN  SOAMES,  Esq.,  Cluiirman. 

WILLIAM  LATHAM,  Esq.,  Q.C, 
EARL  OF  LICHFIELD. 
J.  TRUEMAN  MILLS,  Esq. 
JAMES  THOMPSON,  Esq. 

Sub-Fire  Manager— A.  F.  BAILEY. 

Secretary— CHARLES  DARRELL. 


Sib  JOHN  WHITTAKER  ELLIS. 

Bart.,  Aid. 
J.  T.  FIHBANK,  Esq.,  M.P. 
WALTER  R.  HOARE,  Esq. 

Fire  Manager— W.  G.  WILKINS, 


CHARLES  MORTIMER,  Esq.,  Depuhj-Cliairman. 

Sir  FREDERICK  WIGAN,  Bart. 
JOHN  EDWARD  WOODROFFE,  Esq. 
J.  THORNTON   ROGERS,  Esq.,  Hon. 
Director. 
Actuary— h.  K.  PAODEN. 


Invested  Funds,  £3,250,000.      Annual  Income,  £900,000.      Subscribed  Capital,  £450,000. 

FIRE   DEPARTMENT. — The  Directors  are  ready  to  receive  Proposals  for  insuring  Property  generally  ot  homo  and  abroad,  at 
equitable  rates,  and  according  to  the  risk  to  bo  protected. 

LIFE   DEPARTMENT.— All  Claims  paid  at  the  expiration  of  one  month  from  the  date  of  their  being  admitted  by  the  Board, 
or  in  ordinary  cases  on  proof  of  title. 

The  published  Accounts  give  the  fullest  details  as  to  the  position  of  the  Society. 

CHARLES  DARRELL,  Secretary. 
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BANK  OF  NEW  SOUTH  WALES. 
The  report  to  the  meeting  held  on  May  17th  is  aa  follows  :  — 
The  net  profits  for  the  half-3'ear  ended  March  31st,  after  deduct- 
ing rebate  on  current  bills;  interest  on  deposits,  paying  note  and 
other  taxes  in  the  colonies  (amounting  to  £11,460),  reducing 
valuation  of  bank  promises,  providing  for  bad  and  doubtful 
debts,  and  including;  recoveries  from  debts  previously  written 
oil'  as  bad,  amount  to  £88,738  ;  to  which  is  to  be  added  un- 
divided balance  from  last  half-year,  £17,:?36 ;  giving  for  dis- 
tribution, £105,973,  which  the  directors  recommend  to  be 
appropriated  as  follows  :  payment  of  a  ilividend  at  the  rate  of 
9  per  cent,  per  annum,  £S7,7oO;  balance  carried  to  profit  and 
loss,  new  account,  £18,223— £105,973. 

BALAXCE-SIIEET-MMch  31,  1899. 


balance-sheet  for  the  half-year  ending  June  30,  1899.  Balance 
of  undivided  profit  on  December  81,  1898,  £20,031 ;  net  profit 
for  the  past  half-year,  £27,637:  together,  £47,668,  which  the 
directors  propose  to  apportion  as  follows :  dividend  on 
preference  shares  at  0  per  cent,  per  annum,  £10,419 ;  balance 
carried  forward  to  next  half-year,  £37,249— £47,668.  The 
deferred  deposits  of  the  bank  were  reduced  by  £500,000  on 
March  13th.  This  payment  leaves  a  sum  of  £1,056,000  to 
be  still  dealt  with,  one-half  of  which,  as  already  notified  to 
depositors,  will  be  paid  on  September  12th. 

BALAN'CESHEET-Junc  30,  1899. 
(Including  London  Branch  to  May  16,  1899.) 


LlABlLITIKS.  £ 

Notes  in  circulation S57.01'£ 

Deposits  and  accrued  interest  18,&S7,6o7 
Bills  payableand  other  liabili- 
ties (whichinclude  reserves 
held  for  doubtful  debtsand 
amount  at  credit  of  Officers' 
FidelitvOuanntecand  Pro- 
vident" Fund) 2,902.671 

Paid-up  capital  1,950,000 

Reserve  fund  1,200,000 

Profit  and  loss 112,317 

Contin'rent  liabilities  —  out- 
standini;  credits  and  en- 
dorscments,  a?  per  contra      187,407 


Assets.  £ 

Coin,  bullion  and  cash  balances  4,731,684 
Money     at     short    call     in 

London 633,212 

British  and  Colonial  Govern- 
ment securities       979,965 

Municipal  &  other  securities      137,125 
QiieensIandGovernment  notes       13,8,248 

Notes  of  other  banks 15,182 

Due  by  other  binks        150,685 

Bills  receivable,  bills  dis- 
counted, and  remittances  In 

transit    2.067,963 

Loans  and  advances  to  cus- 
tomers      16,316,723 

Bank  premises 640,000 

Liabilities  of  customer'*  and 
others  on  letters  of  credit 
and  drafts,  as  per  contra  ...      187,407 


Dr.  £ 

1399— March  31. 
Rebate  (at  ciirrent  rates)  on 

bills  discounted,    not   due 

at  this  date 6,344 

Dividend  at  the  rate  of  9  per 

cent,  pcrannum 87,750 

Balance  carried  to  profit  and 

loss  new  account 18,223 


25,897,094  I 
Profit  asd  Loss  Accodht. 
Cr. 


26,897,034 


112,317 


1898— September  30. 
Amount  from  last  account ... 

1899  -March  31. 
Balance  of  half-year's  profits 
after  providing  for  bad  and 
doubtful  debts, rt  ducint;  the 
valuati9ii  of  bank  premises, 
and  including;  recoveries 
from  debts  previously 
written  oS  aa  bad  


95,082 
112,317 


BANK  OF  VICTORIA,  LIMITED. 
The    following    report    was   submitted   at   the   meeting  on 
August  1st: — The  board  of  management  submit  their  thirteenth 
report   to  the  shareholders  of   the   bank,  together   with   the 


Liabilities. 
Proprietors'     ctpital,  viz  :  — 

41,676     preference     shares 

paid     in     cash     to     £lvi, 

£416,760;       240,000     ordi- 
nary   shares,  paid    up    to 

£2  10s  per  share,  .i5oO,000  ; 

amount    of   calls    actually 

paid    in    casli,    i539,C3cJ — 

itl,139,630  —  less      27,750 

shares   forfeited,  £79,584 — 

£1,0*1,046  1,476.806 

Profit  and  loss 47,603 

Ksservefund 70,000 

Notes  in  circulation    1*JO,905 

Bills  in  circulation 416,581 

GDverniiient  deposits — 

Not  bearing  interest 40,673 

Bearing  interest 599,375 

Olher  deposits  and  interest 

accrued  —  rebate  on    bills 

current  and  other  moneys 

—not  bearini;  interest  1,310,796 

Bearing  intere-t   3,002,008 

Balance's  due  to  other  banks  37,301 

Contingent  liabilities  as  per 

contra 113,740 


ASSKTS. 

Coined  gold  and   silver  and 

other  coined  metal 

Gold  and  silver    in    bullion 

and  bar  

Cash  at  bankers  

Government,  municipal  and 

other    public    stocks    and 

funds,  and  other  debentures 
Bills  &:  reniittaiicesin  transitu 
Notes  and  billsof  other  banks 
Bilancesdue  from  other  banks 

Stamps  

Heal    estate,    consisting    of 

iiauk  premises  at  cost  to  * 

the  bank 239,489 

Other  real  estate,  at  cost  to 

bank,  less  £29,776  written 

off 

Shares  in  other  companies  ... 
Advances,  exclusive  of  pro. 

vision  for  bad  or  doubtful 

debts    4,630,719 

Bills  of  exchange  and  promis- 

forv  notes  discounted,  not 

inoludedin  above,  exclusive 

of    provision    far    bad   or 

doubtful  debts 

Liabilities  if  customers  and 

others  in   respect  of   con- 
tingent   liabilities,  as    per 

contra 113,740 


674,696 


48,294 
93,079 


287,680 
369,845 
67,229 
33,788 
2,058 


219,091 
4,062 


652,083 


7.235,S53  I 
Prokit  and  1X188  Accoust. 


DK.  £ 

Current  expenses,  head  office 

and    61  branches    and   one 

sub-branch      34,721 

Bank  note  tax    1,225 

Balance    47,668 


83,614 


Or. 

Balance  from  Dec.  31,  1898... 

Gross  profits  for  the  half-year 
ending  June  30,  1899 
(after  deducting  all  interest 
paid  or  due  to  customers, 
and  rebating  bills  current, 
and  providing  for  bad  and 
doubtful  debts)    


7,-235,863 

£ 
20,031 


Balance  . 


63.683 


83,614 
47,668 


ATLAS  ASSURANCE  COMPANY 


FIRE. 


ESTABLISHED     1808. 


X^IFS. 


Head  Office— 92,  CHEAPSIDE,  LONDON,  E.G. 
West-end  Office— 4,  Pall-mall  east,  London,  S.W.      |      City  Branch  Office— 81,  Gt.  Tower-street,  London,  E.G. 


CAPITAL 


£1,200,000 


DIRECTORS: 


CHARLES  ANDREW  PREBCOTT,  Esq.,  Ckafntioti. 


JAMES  PATTISON  CURRIE,  Esq.,  Depnlu  Chairman. 


HERBERT  BROOKS,  E«<i. 
WILLIAM  COTTON  CURTIS,  Esq. 
HENRY  JOHN  GARDINER,  Esq. 

^cfuary-ROBERT  CROSS. 

INCOME  for  1898     . . 


BENJAMIN  BUCK  GREENE,  Esq. 
FREDERICK  GREENE,  Esq. 
.JOHN  OLIVER  HANSON,  Esq. 
FRANCIS  ALEXANDER  JOHNSTON,  Esq. 

Su»-jrana;<r— ALFRED  W.  YEO. 


OSWALD  CECIL  MAONIAC,  Esq. 
HARRY  MOSENTHAL,  Esq. 
EUGENE  FREDERICK  NOEL,  Esq, 
Otntral  Manager— BM/Lli.  3.  PIPKIN. 


£2,342,134 


£611,291  I      ASSETS  (31st  Decombor,  1898) 

CLAIMS    PAID    OVER   FOURTEEN    MILLIONS    STERLING. 

LIFE     DEPARTMENT. 

A    STRIKING    EXAMPLE    of    the    Large    Bonuses    doclarod    by    the    ATLAS    ASSURANCE    COMPANY    is 
afforded   by   the  claims  which   arose  during  the  year   1898. 

Taking    the    whole    of   such    policies    on    which    the    honus   had  heon  allowed   to  accumulate,    the    sum  paid 

AMOUNTED    ON    THE    AVERAGE    TO    OVER    67     PER    CENT.    MORE    THAN 

THE    AMOUNT    ASSURED. 

NEXT  QUINQUENNIAL  BONUS  DISTRIBUTION,  31ST  DECEMBER,  1899. 

WITH     PROFIT     POLICIES     EFFECTED     THIS     YEAR 

if  in  force  on  31st  December  next, 

11S11.J^J^       I»ARTICII>ATE. 


FIRE   INSURANCES  granted  tX  Modentte  Rates.        Liberal  OondiUon*. 

Applications  for  Agencie*  Invited. 


Prompt  Settlement    of   Clalmi. 
SAML.  J.  PIPKIN  General  Manager. 
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COLONIAL   BANK. 

At  the  half-yearly  meeting  on  October  oth,  the  directors  sub- 
mitted the  following  statement  of  accounts  of  the  corporation 
on  June  30,  1899  :— 


Liabilities.  £ 

Paid-up  capita)  600,000 

Reserve  fund    150,000 

Notes  in  circulfttion    455,160 

Deposits,  current  and  oiher 

accounts  1,979,6?B 

Bills  payable 925^37 

Balance  of  profit  from    last 

half-year,  £9,01)0 ;  net  profit 

for  rialf-vear  endinic  June 

30,  18«9,  £16,166 : 25,2-26 


BALiNCE-SHEET— June  30,  1899. 


ASBETS, 

Spe^'ie    

Cash  at  London  bankers,  and 
at  call  and  short  notice  ... 

Enjjiish  and  Colonial  Govern- 
ment and  other  investments 
held  in  London  (of  which 
£130,000  is  lodtfcd  with  the 
Crown  Agents  for  the 
Colonies  as  security  for 
note  issue  as  required  by 
the  Colonial  Bank  Act  of 
189S)    

Bills   receivable  

Due  in  the  colonies  on  current 
accounts    

Bills  discounted  in  the  colo- 
nies, bills  in  transit,  and 
advances  on  security,  &c.... 

Bank  premises  and  furniture 
in  London  and  the  colonies 


421,646 


1,001.425 
1,141,036 

289,026 


1,118,200 
26,000 


4,135,348 
Profit  and  Loss  Aocou.nt. 


4,136,348 


Dr.  £ 
Bxpenses  in  London  office  and 

at  15  branches  and  agencies  34,548 

Incon"e-tax 501 

Balance 25,226 


Or.  £ 

Brought   forward   from    last 

half-year 9,060 

Gross  profits,  after  providing 

fur    bad  liid  doubtful  debts      51.218 


60,278  ,  60,278 

Out  of  the  preceding  balance,  amounting,  to  £26,226,  the 
directors  recommend  the  payment  of  a  dividend  of  3  per  cent, 
for  the  half-year  ended  June  30th  last,  free  of  income-tax, 
which  will  require  £18,000,  leaving  £7,226  to  be  carried  for- 
ward to  the  next  half-year.  The  directors  have  little  to  add  to 
their  last  report  issued  on  April  Gth,  the  situation  in  the  West 
Indian  colonies  being  practically  unchanged. 


COMMERCIAL  BANK  OF  AUSTRALIA,  LIMITED. 

The  report  presented  at  the  meeting  on  August  3rd  is  as 
follows  : — As  shown  in  the  annexed  statement  of  tiie  bank's 
afl'airs,  the  result  of  the  half-year's  operations  is  as  follows  : 
Net  profit  of  the  banking  business  for  the  six  months,  £62,247 ; 
to  which  is  added  amount  brought  forward,  £9,172;  giving  a 
total  of  £61,419,  which  the  directors  propose  to  apportion  as 
under — Dividend  at  2  per  cent,  on  preference  shares,  £21,171 ; 
special  assets  trust  reserve  account  (making  it  £173,000), 
£30,000;  amount  carried  forward  to  next  account  £10,248 — 


£61,419.  The  business  of  the  bank  has  largely  increased  on 
the  deposit  side,  but  the  demand  for  financial  accommodation  has 
been  decidedly  inactive  in  all  tiie  colonies ;  hence  a  considerable 
portion  of  the  increase  has  been  used,  temporarily,  in  London. 
It  is  anticipated  that  the  favourable  season  being  experienced 
in  Victoria  will  tend  to  promote  enterprise,  and  consequently 
enable  the  bank's  resources  to  be  more  fully  utilised.  Oii 
April  12th  last  the  death  of  the  Honourable  James  Service, 
M.L.C,  who  for  the  last  six  years  had  occupied  the  onerous 
position  of  chairman  of  the  bank,  deprived  his  colleagues  on 
the  boaril  of  the  benefit  of  his  ripe  experience  and  sagacious 
counsel. 

BALANCE-SHEET— June  .30,  18!)fl. 

(Including   London   Office  to  April  HO,    1SJ9;  Port  Darwin  and   Western 

Australian  Branches  to  May  30,  1899.) 

Assets.  £ 

Coined  gold  and  silver,  and 

other  co'ned  metal 761.167 

Gold  and  silver  in  bullion  or  bats      S7,615 

Cash  at  bankers  39,806 

Moneyatcall  and  short  notice 

in  London 375,123 

Government,  municipal,  and 
other  public  shocks,  deben- 
tures, and  funds 165,400 

Notes  and  bitU  of  other  banks         16.600 
Ba'ances  due  fr^m  other  banks        10,375 
Remittances,   &o,,  in   transit 
between    London,    head 

office,  and  branches   357,763 

Advances,  exc'usive  of  provi- 
sion for  bad  i  doubtful  debts    3,223,756 
Bills  of  exehmKC    and    pro- 
mirsory   notes    discounted 
not    included      in    above, 
exclusive  of  provision  for 
had  and  doubtful  debts    ...       783,190 
Bank  furniture  and  fittings, 
at  00'*'.  to   b>nk,   .£3.  vWO ; 

less  writien  <iff,  £10,148 20,132 

Real  estate,  consisting  of — 
(a)  Bank  premises  it  cost 
to  bank.  £461.319;  (b) 
Other  real  esti  e  at  cost  to 

bii.k,  £91,265  652,584 

Liabilities  of  cu^-tonters  and 
others  in  respect  of  contin- 
gentliabilities,a8  percontra  70,613 
Shares  in  other  companies  — 
Bank's  interest  in  the 
Special  Assets  Trust  Com- 
pany, Limited,  £9JS,07S ; 
fees  special  a^set-t  trust 
reserve  account,  £143,000 ; 
amount  now  transferred 
from  profit  &  loss  accouut, 
£30,000— £1.73,000   825,078 


Liabilities 
Capital  actually  paid  up  in 

money— 211,797    preference 

shares    at  £10,  £2,117,070; 

292.098     ordinary     shares, 

£922.370;         lets        13.414 

forfeited    shares,  £12  872 — 

£909,41(8;    calls      paid    in 

advance,  £87,l.'i7 3,113,725 

(Amount of  flrst to  eighteenth 

calls  unpaid.  £314,580). 
Profit  and  loss,  £6:,419;  less 

amount      transferred       to 

special  assets  trust  reserve 

account,  £30,000 

Notes  in  circulation  

Bills  in  circulation      

Balances  due  to  other  banks 
Government      deposits— Not 

bearing   interest,  £95,04.' ; 

bearing  interest,  £.579,616; 

other aeposits — Not  bearing 

interest,  £1,39S,204  ;  bear- 
ing interest — New  fixed  de- 
posits, £366,B44  ;   exteniied 

deposits,    "A"     seri.is, 

£i,31!l,607    3,760,116 

Interest    accrued     on    fixed 

deposits 

Rebate  on  bills  iiiscounted  ... 
Contingent  liabilities,  as  per 

contra 


31,419 

140,910 

83,3;8 

18,320 


16,802 
9,214 


70,613 


7,244,507 


7,244,007 


THE 


LANCASHIRE 

INSURANCE  CO. 


Established  1852. 


CAPITAL,    THREE    MILLIONS. 

PAID-UP  CAPITAL  AND  FUNDS,  £1,687,162. 


HEAD     OFFICE:      THE    LANCASHIRE    INSURANCE    BUILDINGS, 
EXCHANGE    STREET,     MANCHESTER. 


LONDON  OFFICE:    14  KING  WILLIAM  STREET. 

J.  P.  Kead,  Rcndnit  Secretaiy. 

WEST-END  BRANCH :  18  RECENT  STREET,  WATERLOO  PLACE,  S.W. 

H.  L.  Hebkb  Pe&cv,  Branch  Secretary. 

LONDON  BOARD. 


John  Inglis.  Esq. 
James  Lowndes,  Esq. 
RouER  H.  Plowden,  Esq. 


Sir  C.  Dalkymple,  Bt.,  M.P. 
Sir  Georoe  Macphehson-Grant,  Bart. 
The  Right  Hon.  Lord  Arthlr    Hill, 
Q.C.,  D.L. 

LIFE    DEPARTMENT. 
BONUS  YEAR. — Every  ordinary  participating  Policy    by  Annual 
Premiums  issued  this  year,   will   receive   a   Full 
Year's  Bonus  to  bo  declared  as  at  31st  December,  1899. 
Two  Independent  Valuations  of  Life  Liabilities. 

Indisputable,   World-wide  Policies,  No  Restrlctlona. 

FIRE    DEPARTMENT. 

Inanrances  granted  at  Borne  ft  Abroad  at  Xqultablo  Rates. 

EMPLOYERS'    LIABILITY    INSURANCE 

At  SSodorata  Bates  on  tbe  Merits  of  eacb  Case. 

BOARD  OF   DIRECTORS. 


Founded     1807. 


COUNTY  FIRE  OFFICE 

50,  Regent  Street,  W.,  & 
14,    Cornhill,    E.G.,    London. 


EDWARD    COWARD,    Esq.,    Chairman. 
O.  Beatsos  Blair,  Esq.  |  Bir  Bohdin  T.  Leech. 


BcoB  Bkowh,  Esq.,  aiatgov. 

Danson  CuNNiNoiiAM,  Esq.,  Liverpool. 

Edward  Domner,  Esq. 

J.  W.  Fair,  Esq. 

Sir  JamebKiho, Bart, LL.D.,  aUugovi. 


Sir  Donald  Matheson,  K.C.B,,  Qla»gm. 
Adam  Murray,  Esq. 
Lawrence  Rawhtounb.  Esq. 
O.  ormehod  Walkku,  Esq. 
HENar  L.  Wkigut,  Esq- 


DIQBY   JOHNSON,    Oexbral  manaoer. 
CHARLE8     POVAH,   Sub-M»n»ger. 


THE  PREMIUM  INCOME  of  this  Office  is  derived  from 
Homo  business  only,  no  foreign  risks  being  undertalcen. 

THE  PAYMENTS  MADE  FOR  LOSSES  amount  to 
£5,000,000. 

THE  RETURN  SYSTEM  wliicli  has  l)oen  adopted  by  this 
Office  since  its  foundation  offers  an  exceptional  advantage  to 
the  Insured. 

THE  RATES  OF  PREMIUM  arc  the  same  as  those  charged 
by  other  leading  offices. 

SEPTENNIAL  POLICIES  are  issued  at  the  premium  for 
Six  Years  only,  and  a  proportionate  Discount  is  allowed 
on  Insurances  efiectod  for  six,  five,  four,  or  throe  years. 

FORMS  OF  PROPOSAL  and  full  particulars  as  to  Rates  and 

the  Advantages  offered  by  the  County  may  be  obtained  on 
application  to  the  Company's  Agents. 


k 
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Paorn  asd  Loss  Accwust. 
Dr.  £     ^     Ctu 

Salaries  paid,  head  office  and  '  Balance  from  last  half-var  ... 

93  branches    and    agencies       31,939 ,  Gross  amount  of  profits,  less 


e 

9.172 


COMFrOIR    NATIONAL    D'ESCOMPTB    DB    PARIS 


Rent  and  other  charges 11.737 

Bank  note  tax  1,291 

Balance   ; 61,419 


reserves  for  bad  and  doubt- 
ful debts,  interest  accrued 
on  deposits,  and  rebate  on 
billa  current 


1C6.3SIS, 


61.419 


I  Balance  

There  is  a  contingent  liability  in  connection  with  the  guarantee  for  payment  i  Current     accounts, 
of   the  deposits  in  the   Special  Asset<)  Trust  Company.  Limitfd,  with  accrtitd  I      agencies, 
interest  thereon,  amounting  to  £3,443,555.  against  which  th;  bank  holds  in  trutt 
for  the  company  all  the  aseets  of  the  old  bank. 


Assets.  £ 

Canhin  hand 1,591.143 

Bill-,  receivable        14,3U,60S 

bills  rectiiablj  for  oollectiou     1,.<<I9.S99 

Short  loans  on  stocks    y,7ll,540 

Other  a  IvRncea  (guaranteed)    2,212,732 
Current     accounis,     French 

cxonial  bankj — 

Current     accjunts,    other 

cli-ntj 

foreign 


1,755,337 
S«,113 


COMMERCIAL  BANKING  COMPANY  OF  SYDNEY, 
LIMITED. 

The  following  report  was  presented  at  a  meeting  held  at 
Sydney  on  July  21st: — The  directors  submit  to  the  share- 
holders a  balance-sheet  showing  the  liabilities  and  assets  of 
the  bank  on  .June  30,  1899,  and  present  the  following  report  :  — 
The  balance  at  the  credit  of  profit  and  loss  account,  after 
deducting   rebate   on   current   bills   and    accrued   interest  on 


Investments     in    French 

reutrs.  4;c 1,138,157 

Drawings   for    account    of 

foreign  agenr-if  8 451,351 

Acceptances    for  account  tf 

•  lents 2,2''6,.S7S 

Credits  1,135,891 

Sundries 67;.S3; 

Bank  jiremists 349.2sn 

29,813,261 


Li.\bilitib:s.  £ 

Capital  fully  paid  up    4,000.1)00 

Surplu-itund 3fll.6;8 

Deposit  accounts    11,230.711 

Fixed  deix)siis     2,792,2S9 

Current  accounts  and  Fresch 

colonial  banks 393,034 

Current     accounts,    other 

olienH    6,466,«67 

Current    accounts,  bills  sent 

for  collection   8.52,186 

Coupons,  dividends  641.276 

Acceptances 3,<61,068 

Sundries        6e7,071 

Premises,  annuities  184,343 


DELHI    AND   LONDON    BANK,  LIMITED. 
Subjoined  U  the  report  presented  at  the  meeting  on  October 
4th  : — The  directors  submit  lierewith  the  audited  balance-sheet 


fixed   deposits,   reducing  premises   account,    paying   note  tax,  I  a'"l  profit  and  loss  statement  for  the  hall-year  ended  Juno  ;iO, 

and  providing  for  land  and  income-taxes  and  bad  and  doubtful  i  I8\)i).     The  not  profit  realised  during  the  nix  months  amounts 

debts,    amounts    to    £.59,021,    out    of     which    the    directors 

recommend   the    following    appropriations :    to    the   payment 

of  a  dividend  for  the  half-year  at  the  rate  of   8  per  cent,  per 

annum,   £40,000;    balance,  being   undivided   profit,  £19,021— 

£59,021. 


BALANXE-SHEET— (Including  London  Branch  to  June  SOth,  by  cable). 


Liabilities.  £ 

Capital  paid  up 1,000,000 

Reserve  fund  1,010,000 

Notes  in  circulation  398,041 

Bills  in  circulation 776,045 

Deposits  and  other  ILabilities  10,2<17,446 

Profit  and  loss  account 64,723 


Assets.  £ 

Coin  and  bullion  in  hand 1,075,779 

i  a<»h  at  bankers  42i,',53 

Government  securities 1,281,731 

Queensland  Gov*  riiment  notes       41,t<4^ 

Kemittances  in  transit 6"0,539 

Notes  and  bills  of  other  banks  26,897 
Bills  discounted,  and  all  debts 

due  to  the  tonk 8,747.826 

Bank  premises,  (urmture,&c.  417,682 


to  £8,829,  which,  added  to  the  ba  ance  of  £4,665  brought  for- 
ward from  the  previous  half  year,  gives  a  total  ut  credit  of 
profit  and  loss  account,  of  £1.3,494,  and  this  fum  the  directors 
propose  to  deal  with  as  follows:  £6,7.52  for  the  payment  of  a 
dividend  for  the  ha  f-year  at  the  rate  of  4  per  cent,  per  annum, 
free  of  iiicdnietax,  payable  on  and  after  October  9,  1899 ; 
£2,WX)  to  doubtful  debt  account;  £4,742  to  be  carried  forward 
to  next  account — £l-3,4'>4. 

BALANCti-SUEET-JuncSO,  1899. 


£ 


LtABlMTIKS, 

Capital  fully  psii  t  (Indian  po 
tion  at  p.r)  337,626 

Amount  due  tn  cu^iomer-on 
current  ncconnt^,  oii  de- 
posit accounts  with  accrued 
interest,   and    On   circular 


Dr. 


Rebate  on  current  bills     

Dividend  accunt  for  pa\- 
ment  of  a  Gi\  idtnd  for  past 
ha'fyear  at  the  rate  of  8 
pe.' cent,  per  annum    

Balance  of  undivide.l  p»olit 
cariied  to  next  half-year  ... 


13,5:6,266 
Profit  a.vd  Loss  Account. 
Ce. 


13,516,265 


6,702 

40,C00 
19,021 
e«,723 


Amount  undivided  from  l.st 
half-y^ar    18,e81 

Profit  for  half-year  ended 
June  30,  189H 4S,0t2 


84,723 


notes    1,092.167 


110,821 


Bills  payable  . 

iji-ais  ON  ^ecurit\•   

Balances  between  head  o  Vce, 
brnnchus  and  agem-ies,  ex- 
change accountb,  &c 

Profit  and  looH.'.alance  at  creitit 

Contingent  liability  on  bills 
recciv  be,  re  -  discounted, 
£33,772.  ot  which  up  to  this 
dat  J  £16,917  liave   iiuioff. 


ASSKTS. 
Cash  in  hand,  at  the  head 
ottice  and  branche-,  and 
with  thecoiiipany'sbankers 
Loans  and  advances  to 
cu.-*tonier8  on  Government 
and  other  securities,  and 
other   accounts,   including 

bills  discounted    1,219,210 

Sundry  propertie-*  3,564 

Government  securities  122,273 

Other    securities,    including 

60,»13|      bills  receivable,  &c 33.265 

13,491  Freeho  d  bank  premises  in 
D-ihi,  Calcutta,  Lucknow, 
Mussuorie,  and  Simla    40,064 


2  988 
3Z,IK)U 


',i 


1.529.187 


1.629,18; 


THE    STAR 

Life  Assurance  Sooiety. 

HEAD    OFFICE  : 

32    MOORGATE    ST.,    LONDON. 


DIRECTOES. 

Owfrman— JOHN  VASNER,  Esq. 

D«pufK-C'(iairm««— GEORGK  LIDGETT,  Esq. 


LiErT.CoL.  A.  M.  ARTHUR. 

W.  W.  BAYNES,  K«ci.,  D.L. 

Sir  GKORGK  HAYTER  CHUBB. 

RiiiiiT  Hits,  f  IR  HENRY  FOWLER, 

O  C.S.L.  M.P. 
T.  HOIIGAN  HARVEV,  Esq. 

Funds  in  hand 
Claims  Paid  - 
Annual  Income 


ISAAC  HOYLE,  Esq. 
ALEXANDER  McAKTHUR.Esq., D.L. 
WILLIAM  MF.WBUUN,  Jnnr.,Eeq. 
HiK  CI.AHENCK  SMITH,  U.L. 
EDWARD  BPI'  EB,  Esq. 
Hi*  HosocR  JUDGE   WADDY,  Q.O 


£4,700,000 

£5,400,000 

£725,000 


NEW  SCHEMES   FOR   LIFE   ASSURANCE. 

Write  for  Explanatory  Pamphlets. 


1. 
2. 
3. 
4. 

5. 


"  Special  20- Year  Kndowni«nt  Assurance." 
"  Children's  Barly  Assurance." 
"  6  Per  Cent.  Debentures." 
"  The  5  per  Cent.  Policy." 
"  Incomes  for  Widows." 


Every  information  may  be  obtained  st  the  Head  Oi!ico,  or  from 
any  of  the  Branch  Managcrn  in  most  of  the  largo  towni. 

HENRY  GAMBLE  H0B90N, 

Actuary  and  Secretary. 


THE  PER FECTED  SYSTEM  of  LIFE  ASSURANCE. 

10    FLEET    STEBB'i',    LONDON,    E.G. 


ESTABLISHED 
1838. 


LEGAL 


EMPOWERED 

BY  ACT  OF 

PARLIAMENT 


TRUSTEES. 

The  Rt.  Hon.  Lord  Halshury, 
Lord  High  Chancellor  o( 
England. 

The  Hon.  Mr  Justice  Kekewich. 

The  Rt.  Hon.  Sir  James  I'arker 
Deane,  Q.C..  D.C.L. 

William  Williams,  Esq. 

Richard  Pennington,  Esq. 

AND 


ADVANTAGES. 

1.  Financial  Security. 

8.  Freedom  from  all  reatriotiona 

and  oondit'ona. 
8.  Protection  from  risk  of  for- 

feiture. 

4.  'luarantAe  of  aurrender  value. 

5.  Immediate  payment  of  death 

olaima. 

6.  Large  Bonuaea. 


GENERAL 


DIRECTORS. 

Baoon,  ITis  Honour  Judj^e. 
Darey,  Tho  Rt.  lion.  Lord. 
DMne.  The  Kt.  Hon.  Sir  James 

Parker.  Q.C..  D.C.f.. 
l(lli<-DtnTers,BdinnndHy.,Bsq. 
Finch,  Arthur  J.,  Esq. 
Frere,  Geo.  Bd^ar,  K.^}. 
Oarth,  The  Kiyht  Hod.  Sir 

Klchard,  Q.C. 
Healey,    C.E.II.,    Chadwyck, 

Ksq.,  Q.C. 
Johnson.  Charles  P.,  Knq. 
Kekewioh.  The  Hon.  Mr  Justice 
Ludlow.  Tlie  Kt.  Hon.  Lord. 


LIFE 


DIRECTORS. 

Ua^teriimn,  11   Chauncy,  Esq. 
Mmthew,  The  Hon.  Mr  Justice 
Meek,  A.  Grant,  Ksq.  (Devisos.) 
Uellor,  The  Kt.  Hon.  John  W. 

Q.C.,  M.P. 
Mills,  Klchard,  Esq. 
Morrrll.  Frederic  P.,  Bt<t.  (Ox 

lord.) 
Pennington.  Rlchaid,  Bsq. 
RowclilTc.  \V.,  Esq. 
Saltwrll,  William  Ktnry,  Esq. 
Tweodli',  v.  W.,  Esq. 
WllUiras,  Konisr,  Bsq. 
Williams,  William,  Bsq. 


ASSURANCE    SOCIETr. 


7UND8  

INCOME        

NEW  ASSURANCES   (ISgSl 


£,3,400,000 

£,400  coo 

£1.590,000 


^OMCraBBS  are  oicoDtloDally  lar(«,  obtolnod  by  lound  InTutmants, 
and  by  carelul  and  economical  management. 

PERFECTED   MAXIMUM   POLICIES. 
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Fkofit  add  Loss  Accouht. 


Dr. 

Expenses  of  mRnaffement  at 
head  office  and  Dranches, 
including  rent,  taxes,  &c 

Net  profit,  proposed  to  bo 
appropriated  as  follows  :  — 
Dividend  for  half-year  to 
Jnne  30,  1899,  at  4  per 
cent,  per  annum,  free  of 
income-tax 

Doubtful  debt  account 

Carried  forward  


11,938 


6,752 
2,000 
4.742 


Cr. 

Balance  nt  crediton  December 
81,  1898,  £13,417;  deduct— 
dividend  paid  on  April  12, 
1889.  £6.752:  written  oft  to 
doubtful  debt  account, 
£2,000  —  £^.7.12  ;  balance 
bought  forward    

Gross  proQtfi  ao  head  office 
and  branches,  after  deduct- 
ing interest  on  deposits  and 
current  accotmts  and  allow- 
ing rebate  on  bills  dis- 
counted   


26,4S2  I 


4,66S 


20.767 
26,432 


Dr. 


10  per  cent,  of  profits  carried 

to  statutory  reserve  fund...  27,528 
Dividend  of  lospershare,  paid 

July,  1898 250.000 

Balance 23,932 

301,400 


Profit  akd  Loss  Acconnr. 
Cb. 


Balance     at     December    SI, 
1S97,  as  rinderel  


301,460 


301,460 


IMPERIAL  OTTOMAN  BANK. 
The  accounts,  made  up  to  Decomber  31,  1898,  after  making 
allowance  for  bad  and  doubtful  debts,  show  net  profits  of 
£281,580,  wliich,  added  to  the  balance  brought  forward  from 
last  year,  gives  £305,513  at  the  credit  of  profit  and  loss  account. 
Of  tliis  sum  the  committee  recommend  a  distribution  of  IDs 
per  share,  equal  to  5  per  cent,  on  the  paid-up  capital  of  the 
bank.  This  leaves  £65,513.  After  deducting  from  this  a  sum 
of  £28,158  required  by  the  reserve  fund  in  accordance  with  the 
statutes,  there  remains  £27,355  to  be  carried  forward  to  the 
current  year.  The  committee  Iiave,  with  regret,  to  record  the 
death,  in  August  last,  of  their  esteemed  colleague,  Mr  Ottiwell 
Charles  Waterfield,  in  whose  place  they  liave  elected  Sir  William 
Lawrence  Young,  Bart. 

BALANCE-SHEET— December  31, 1893. 
£ 


LlABILITIBS. 

Capital,  £IO.OOU,000 ;  less- 
not  called  up.  jES.dO^.OOO...     6.000,000 

Bank  notes  in  circulation, 
£810,834  ;  bills  payable, 
£1,495,676  ;  current  ac- 
counts of  sundries,  £6,739,269; 
deposits  for  fixad  terms, 
£693.116 9,788,895 

Statutory  reserve  61t?,140 

Profit  and  loss  (including 
£28,933  brought  from  last 
account)    806,618 


15,660.618 


Assets.  £ 

Cash  in  hand,  at  Constan- 
tinople, and  branches, 
£2.144,642 ;  money  at  call, 
£1,273.838 ;  bills  receivable, 
£1,083,132 4,501,512 

Investments,  £3,472.450;  cur- 
rent accounts  of  sundries, 
£2,827,408  ;  advances  on 
securities,  £2,9i6,»69; 
bank  premises  and  real 
ept«te,  £260  6!'9  9,497,606 

Statutory  advance  to  the 
Government 909,091 

Participations  in  advances  to 
the  Government  720,713 

Current  account  with  the 
Governmeue 31,726 

16,660.548 


HONG  KONG  AND  SHANGHAI  BANKING 
CORPORATION. 
The  report  to  the  meeting  held  at  Hong  Kong  on  August  19tb 
is  as  follows  :— The  net  profits  for  the  half-year  ending  June 
30th,  including  £83,403,  balance  brought  forward  from  last 
account,  after  paying  all  charges,  deducting  interest  paid  and 
due,  and  making  provision  for  bad  and  doubtful  accounts, 
amount  to  £.544,758.  The  directors  recommend  the  transfer  of 
£100,000  from  the  profit  and  loss  account  to  credit  of  reserve 
fund,  which  fund  will  then  stand  at  £1,KX),000.  They  also 
recommend  writing  oft'  bank  premises  account  the  sum  of 
£25,0(X).  After  making  these  transfers  and  deducting 
remuneration  to  directors  there  remains  for  appropriation 
£218,258,  out  of  which  the  directors  recommend  the  payment 
of  a  dividend  of  £1  10.i  sterling  per  share,  which  at  43  6d  will 
absorb  £53,333.  The  diflerence  in  exchange  between  4s  Od,  the 
rate  at  which  the  dividend  is  declared,  and  Is  llfd,  the  rate  of 
the  day,  amounts  to  £08,571.  The  balance,  £96,353,  to  be 
carried  to  new  profit  and  loss  account. 

BALANCE-SHEET—June  SO,  1S99. 

Assets.  £ 

Cash    3,672,911 

Coin  lodged  with  the  Horg 
Kong  Government  against 
note  circulation  in  excess 

of  £100,000    660,000 

Bullion  in  hand  and  in  transit       291,761 
Indian     Government     rupee 

paper    3S6.734 

Colonial   and  other  securities      218,116 
Investments,  viz. 


8,621,745 
6,034,175 


LlABILITIBS.  £ 

Paid-up  capital   1,000.000 

Reserve  fund   1,000,000 

Marine  insurance  account ....         25,00  "> 

Notes  in  circulation   1.362,269 

Current  accounts  —  Silver, 
£5,939,356 ;  Gold,  £2,582,3t9 
Fi.\^d  aepo^its  —  Silver, 
£3,335,666  ;  Gald,  £3,34S,.=.09 
Bills  payable(includingdrafts 
on  London  bankers  and 
short  sight  drawings  onLon- 
don  otfice  against  bills  re- 
ceivable and  bullion  ship- 
ments)         1,,321,672 

Profit  and  loss  accxjunt 344,758 

Liability  on  bills  of  exchange 
ra-disoounied,  £1,552,688, 
of  which  up  to  this  date 
£3,663,4114  have  run  off. 


20,259,619 


£260,000  2}  per  cent.  Con- 
sols, lodged  with  theBank 

of  England    as  a  special 

London  reserve,  £190.000 ; 

£d22,500     *J'i     per     cent. 

Consols,    £470.i6J ;    aud 

other  sterling   tecurities, 

£839,750    1.000,000 

Bills    oisoouiited,   loans  aud 

credits     6.880.682 

Bills  ioc2ivablo    7,827,364 

13ank  premises 82,161 

20,259,619 


PHENIX  FIRE 

OFFICE 

ESTABLISHED    1782. 

19  LOMBARD  ST.,  LONDON,  E.C, 

West  End  Office,  57  CHARING  CROSS,  S.W. 


BRANCH 

BIRMINGHAM 

BRISTOL..  

CARDIFF , 

DUBLIN 

EDINBURGH 

GLASGOW         

HULL       

LEEDS      

LIVERPOOL      

MANCHESTER 

NEWCA8TLE-ON-TYNE 
PLYMOUTH      


OFFICES : 

Colmore  row. 

47  Corn  street. 

108  St  Mary  street. 

41  Lower  Sackville  street. 

25  George  street. 

46  Gordon  street. 

161  and  162  High  street. 

8  Park  row. 

Phoenix  Chambers,  Exchange. 

18  Cooper  street. 

3  St.  Nicholas  buildings. 

Old  Town  street. 


LONDON  AND  LANCASHIRE 

LIFE  ASSURANCE  COMPANY. 


ESTABLISHED  1863, 


Agencies  throughout  the  United  Kingdom  and  abrcad. 

Insurances  etteoted  against  Loss  by  Fire  and  Lightning  in  all  parts  of  the  World 

Moderate  Bates  for  all  Insurances — both  ordinary  and  special. 

Every  Insurable  Risk  Covered. 


This  Company  hai  already  paid,  in  satisfaction  of  Fire  Claims,  more  than 

TWENTY-TWO  MILLIONS  STERLING. 

lUtea  and  Particulars  of  Imurance  may  be  obtained  at  the  CHIEF  k  BRANOB 
OFFICEB  114  above,  and  from  the  respective  Adentn  of  the  CoQipany. 


APPLICATIONS  FOE  AGENCIES  INVITED. 


IMPORTANT    TO    INVESTORS. 

SPECIAL,  ENDOWMENT  SCHEME,  combining  a 
Family    Provision     with     a    Good    Investment,    or    a 

Pension  for  Life.  This  scheme  oHers  special  advantages 
to  those  who  are  desirous  of  creating  a  fund  available  in 
later  years. 

IliLrUSTRATION :  Sum  Assured  £1,006,  payable  at 
age  60,  or  earlier  in  the  event  of  death.  Annual  Premium 
at  ago  25,  £26  9s  2d.  Total  Premiums  paid  in  35  years 
would  amount  to  £891  Os  lOd. 

Estimated  Results  on  attaining  age  60. 

A  CASH  PAYMENT  OF       £1,525    0    0;  or 

AN  ANNUITY  OF        140    0    0;  or 

A  FREE  PAID-UP  POLICY  FOR  . .        . .  2,180    0    0 


EXTRACTS  FROM  THE  THIRTY-SIXTH  ANNUAL  REPORT. 

The  new  Assurances  effected  during  1898  were  for         . .        . .      £893,676    0    0 

Under  2.732  Policies,  and  producing  a  New  Premium  In- 
come of      . .        . .        . .        . .        . .  . .        ■  •         35,048    2    7 

The  total  Premium  Income,  after  deduction  of  Re-assurances, 

amounted  to 2*0,916  H    « 

Increase  over  tiio  previous  year       . .  £9,166    0    2 

Death  Claims  paid  witll  Bonus  additions 111,294    3    7 

The  total  Funds  were  increased  by  £87,597  12s.  2d.,  and  DOw 

amoantto  1,306,447  11    7 

By  the  new  Articles  of  Association  all  With-proflt  Policies  issued  since  Ist 
January,  1898,  will  participate  in  the  proportion  of  nlne-tentha  ot  the 
Profits  instead  of  four-flfthB  as  heretofore. 


WRITE    FOR    PROSPECTUS   OF    SPECIAL    SCHEME. 

CHIEF  OFFICES:  66  &  67  CORNHILL,  E.C 

WILLIAM  PALIN   CLIBEHUGII,  GENER.^r.  MANAOia!. 


October  21,  1899.] 
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DK. 

Amounts  written  off : — 

Reimmeration  to  directors  ..        1^00 
Dividend  account : — 
i.1  11)3   per  share  on  80,000 
»ha  res  =  £120.000  at  4s  Sd       53,333 
Dividend  adjustment  account  :— 
Difference  in  exchanire  be- 
tween  4s  (ki.  the  rate  at 
which    the     dividend     is 
declart* d,  and  Is  U$d,  the 
current  rate  of  the  day  ,..       f8.67l 

Transfer  to  reser\e  fund lOO  000 

Transfer    to    bank     premises 

account 25,0.0 

Balance   carried    forward    to 
next  hair-year 95,353 


Profit  and  Loss  Account. 

£      I     Cr.  £ 

Balance  of  undivided  profits, 
Dec.  31,  169*1,  f83.««S  ; 
amount  of  net  profits  for  the 
six  months  ending  June 
30,  189!),  after  makintr  pro- 
vision tor  bad  and  doubtful 
debt-.deducting  all  expenses 
and  interest  paid  and  due, 
£261,494 Sl»,767 


««4,757 
Reskuvk  Fund. 


344,7S7 


Dr. 
Balance.. 


£ 
.  lAOU.OOO 


Ch.  £ 

Balance,  Dec.  31,  IMS 1,000,000 

Transfer  from  profit  and  loss 

account 100,000 

1,100,000 


LONDON  BANK  OF  AUSTRALIA,  LIMITED. 
The  report  presented  at  the  meeting  on  May  15,  1899  : — The 
report  for  the  year  ended  December  Slst  states  that  the 
profits  after  deducting  management  charges  and  taxes  amount 
to  £154,791  ;  to  which  is  added  the  amount  brought  forward, 
£1,839— £156,630.  After  discharging  the  contingent  liability 
referred  to  in  the  previous  balance-sheet  for  unpaid  interest  on 
tratisferable  deposits  for  the  half-year  ended  December  31, 
1897,  and  providing  for  interest  on  those  deposits  at  the  full 
rate  of  4^  percent,  for  the  year  1898,  together  amounting  to 
£152,058,'  there  remains  a  balance  of  £4,572.  The  period 
covered  by  the  accounts  has  been  unfavourable  to  the  producing 
interests  in  many  districts  in  which  the  bank  carries  on  its 
business.  This,  and  the  continuous  droughts  of  preceding 
years,  together  with  the  depression  caused  by  the  crisis  of  1893, 
which  has  been  of  a  more  prolonged  character  than  anticipated 
by  those  best  acquainted  with  Australian  affairs,  have  rendered 
it  necessary  to  revise  the  estimates  of  value  at  which  the  assets 
of  the  old  bank  were  taken  over.  As  a  result  of  the  revised 
valuations  which  have  been  carefully  considered  by  the 
directors  and  the  inspector  and  general  manager,  who  is  now  in 
London,  the  board  have  decided  to  recommend  that  £10  be 
written  off  the  amount  paid  on  each  ordinary  share,  thus 
reducing  the  amount  from  £25  to  £15  per  share  on  the  49,103 
shares  issued.  By  this  means,  and  by  the  cancellation  of  897 
ordinary  shares  lyhich  have  not  been  taken  up  and  on  which 
£15  per  share  is  credited  as  paid,  the  sum  of  £504,485  will  be 


provided,  which  in  the  opinion  of  the  directors  will  bo  sufficient 
to  place  the  accounts  on  a  satisfactory  basis.  Notice  was  given 
during  the  year  to  prepay  on  January  1st  last  the  instalment  of 
transferable  deposits  due  ou  July  1st  next,  and  this  operation 
has  since  been  completed.  Notice  has  also  been  giveu  to 
prepay  another  instalment  on  August  1st  next. 


BAL-\NCS-SHEET- 

LlABILITIBS.  £ 

Notes  in  circulation  159,212 

Bills      pavable     and      other 

liabilities  6SI,<72 

GOTernment    deposits  —  not 

bearing    interest,    £24.(55; 

bearing   interest,  £250,733 

—£276,158;  other   deposits 

— not      bearing       interest, 

£970,425 ;  bearinfr  interest, 

£435,063-1.405,478    1,680,030 

Transferable  deposit  receipts  3,1B9,09S 
Capital     account  —  ordinary 

shares  -  60,000  shares,  £26 

called,  £1,250,000;  less  un- 
paid in  respect  of  ri97  un- 
issued sh-ires,  £8,970 ;  calls 

in  arrear,  £l,80'j ;  £10,775- 

£1,239,226;    add  calls   paid 

In  advance,  £l,3d5;  pre- 
paid bv  trustees  in  respect 

of  reserve  liability,  £B,826  ; 

£8,190  —  £1,"47,416  ;  5i  per 

cent.  cumulative  pre- 
ference      shales  —  17,193 

shares  of   £10  each,    fully 

paid  (dividend    has    been 

paid  on    these    share-i  up 

lo     December     31,     1895), 

£171,930 1,419,346 

Profit  and  loss  as  per  acoount 

below 4.S72 


Dscember  31,  1898. 

Asa  UTS. 

Coin,  bullion,  cash  balances, 
and  notes  of  other  banks 

Money  at  call  and  short 
notice  in  London 

Investments,  and  bills  receiv- 
able     

Bills,  discounted,  advances, 
and  other  assets  of  tho 
bank  (as  per  old  valua- 
tions)   

Bank  promises    - 


£ 

862,290 
260,017 
831,877 


4,851,351 

38i,aoo 


Profit 
Dr. 

ChaTjcer,coinpTisinK  directors' 
and  auditors'  fees,  salaries, 
and  all  other  expenses  at 
he  d  office,  branches  and 
agencies 

Lanu  tax  and  tax  on  note 
issve   

Interest  at  4i*;  on  transfer- 
able ueposit  receipts  f:;r  the 
year  ended  December  31, 
1898,  and  the  additional 
interest  of  i  %  due  on 
same  for  the  half-year 
ended  December  31, 1897  ... 

Balance  cairied  forward  


,987,335 
AND  Loss  Account. 
Cr. 


69,794 

3,002 


162,068 
4,672 

2'9,426 


Balance  carried  over  as  per 
last   report    _.. 

Gross  profits  in  London  and  in 
Ausiralia  after  providing  lor 
interest  due  and  accrued 
on  Government  accounts 
and  new  deposits,  deductinf; 
rebate  on  bills  current,  and 
making  provision  for  bad 
and  duubtful  debts  of  the 
new  bank  


Balance  brought  down  , 


6.937,335 
£ 
1,SS9 


227,587 


t28,IM 

4,572 


Tk  National  Mutual  Life  Assurance 
of  Australasia,  Limited. 


5 
ESTABLISHED     1869. 


THE    FIRST    OFFICE    IN    THE    WORLD 

to  apply  Surrender  Values  of  Life  Policies  to  paying  premiums  so 

as  to  prevent  the  lapsing  of  Policies  until  the  surrender  Value  is 

exhausted. 

Head   Ofnce  for  Great   Britain   and   Ireland, 

75  .\Ni.  7G,  COKNHILL,   LONDON,   E.G. 

MANAGER-JOHN     MUNRO. 

FUNDS  IN  HAND  exceed 

ANNUAL  INCOME  is  over 


EAGLE   INSURANCE 

COMPANY. 


E8TAB. 


1807. 


£2,750,000 
£450,000 


All  Profits  belong  to  the  Policy-holders  and  are  divided  every 
three  years.     Claims  paid  in  London  on  proof  of  death  and  title. 

Proposals,  Claims  and  Loans  arc  considered  and  settled  by  the 
London  Directors,  and  Policies  issued  by  them. 

RATES  LOW.  BONUSES  LARGE. 


HEAD    OFFICE  I 

79  PAIjL  mall,  LONDON,  S.W. 


CITY-^l  THREADNEEDLE  ST.,  E.C. 
BIEMINGHAM-104  COLMORE  ROW. 
BEI8T0L— 11  CLARE  STREET. 
LEEDS— 5  I'AHK  ROW. 
MANCHESTEE— 64  CROSS  STREET. 


ACCUMULATED  FUNDS      • 
ANNUAL  INCOME 
CLAIMS  AND  BONUS  PAID 


.   £2,655,000 

£269,000 

£13,000,000 


Moderate  Terms  for  all  Clatiei  of  Life  Insurance. 

Liberal  Condltloni  of  Policies. 

Annuities  Granted  on  Favourable  Terms. 

Stringent  Valuation  on  H"  Tablet  with  Interest  at  3  per  cent. 


Apply  for  Prospectus  to  Secretary  or  Branch  Managers. 
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IONIAN  BANK,  LIMITED. 

The  report  to  be  submitted  on  November  7th  is  as  follows  : 
^Tlie  gross  profit  for  the  half-year  ended  June  30,  1899  (old 
style),  or  July  12,  1899,  after  making  provision  for  bad  and 
doubtful  debts,  has  amounted  to  £23,3-45,  from  which  have 
to  be  deducted  charges  and  interest  on  deposits,  £13,394,  and 
rebate  on  bills  discounted  not  due,  £1,236 — £14,630.  leaving 
a  net  profit  for  the  half-year  of  £8,715 ;  this  added  to  the 
rest  en  January  12th  last,  £36,60(5 :  less  half-year's  dividend 
at  4  per  cent,  per  annum,  paid  November  2nd  last,  £6,310 — 
£30,296,  makes  the  balance  of  undivided  profit,  £39,011,  out 
of  which  the  directors  recommend  the  payment  of  a  divideid 
at  the  rate  of  5  per  cent,  per  annum,  free  of  income-tax,  which 
will  absorb  £7,888. 

BALANCE-SHEET— July  12,  1899. 
The  excbance  for  drachmu  is  taken  at  37'60  per  £,. 


Pbofit  and  Loss  Account. 


Liabilities.  £ 

Capital 315,607 

Notes  in  circulation  212.061 

Notes  of  1  and  2  drachmas 132,S82 

Current  accounts  124,968 

Keser\'e  atrainst  Greek  Guar- 
anteed '2J  per  Tent.  Bonds 
held  by  Bank  of  France  under 
Greek  Law,  189S,  per  contra       3.07fi 

Deposits  bearing  interest  250,972 

Bills  payable   14,314 

Rebate  on  bills  discounted  not 

due 1,236 

Provision  for  doubtful  debts...     11,660 
Rest,    beinsr   undivided    profit 

as  per  profit  and  loss  account     39,011 
Liability   on    bills    receivable 
(London)  discounted,  £13,719 


1,105,377 


Assets.  £ 

Cash  in  hand  ani  at  London 
bankers,  and  notes  of  other 

banks    82,413 

Greek  guaranteed  2i°'!  gold  loan 
of  lii98  -  Bonds  for  £76,900 
deposited  with  the  bank  of 
France,  under  the  Greek  law 
of  189S  B.F.I.Th.  relating  to 
specie      advanced      againbt 

forced  currency   79,976 

Loan  to  Greek  Government 
under  convention  for  forced 
currency  of  the  note  circu- 
lation of  the  bank    60,114 

Do  notes  of  1  and  2  drachmas   132,979 
Investments,  viz : — 
Briti<<h  Imperial  and  Colonial 
Government      stocks,      rail- 
way   mortgage    bonds    and 

other  securities  234,821 

Bills  receivable,  London  and  in 

trancit  2,198 

Bills  discounted  viz  ; — Com- 
mercial, £92,992 ;  proprietors' 

and  agrarian.  £39.916 13av90j 

Advances  on  securities 141,342 

Loans  and  current  accounts...    54,704 
Current  accounts   secured    by 

mortgages 37,59S 

Advances  on  mortgages   136,386 

Mortgaged      property     taken 

possession  of   12,934 

Doubtful  debts  12,824 

Freehold  bank  premises 24,184 

1,105,377 


Balance  brought  forward  from 
last  acrounf,  Jan.  12,  ISBtf, 
£;0,600 ;  diduct— half-year's 
dividend  at  4  per  cent.,  paid 
M»y  3.  l(-99,  £ii,310 

Gross  protit,  after  making  pro- 
vision fjr  bad  and  doubtful 
debts  „...     23,31:) 


30,296 


Dr.  £ 

Charges   of   management    for 

the      half-year,     including 

SAliries.  pensions,  dirtctors' 

lees,  ificome-t.i.\,  and   other 

taxes  an<l  charges  (the   ex- 
change for  drachmas  is  taken 

at2opcri:)  8,600 

Interest  on  deposits 4,894 

Rel:a'e  en  bills  discountid  not 

due 1,236 

Balance  undivided  protit 39,011 

63.611 

NATIONAL  BANK  OF   THE  SOUTH   AFRICAN 
REPUBLIC,  LIMITED. 
(De  Nationale  Bank  der  Zuid-Afrikaansohe  Republiek,  Beperkt.) 
Subjoined  is  the  balance-sheet  at  June  30,  1899  : — 


Liabilities.  £ 

Paid-up  capital   1,002,000 

Reserve  fund 4S,fl00 

Notes  in  circulation 312,397 

Deposit,  current,  and   other 

accounts 2,667.^51 

Bills  p.-iyable    6,6B7 

Sundry  accounts 78,510 

Bills  for  collection 137,293 


BALANCE-SHEET -Juno  30,   189*. 


4,152,248 


and 


907,6^0 
10,917 


Assets. 
Gold    and    silver    coin 

bullion  

Notes  and  cheques  of  other 

banks ... 

Foreign  banks  and  agencies    l,012,;i93 
Banks  in  the  South  African 

Republic    

Government,      railway,    and 

municipal     securities    and 

obligations    443,165 

Investment  of  reserve  fund  ...        48,900 
Bills  oiscounted  and  advances    1,280,012 

Bank  premises 6):=,376 

Furniture,    stationery,    and 

stamp   B 

Sundry  accountj 

Bills   receivable  (per  contra) 


26,177 
161,535 
137.29S 


4,162,2)3 


LONDON  AND  SAN  FRANCISCO  BANK,  LIMITED. 

The  report  is  as  follows  : — The  directors  beg  to  submit  to 
the  shareholders  the  general  balance-sheet  of  the  bank  and 
the  profit  aiid  loss  account  for  the  year  ended  March  31,  1899. 
After  providing  for  rebate  of  interest,  and  all  charges  at  head 
office  and  branches,  there  remains  a  net  profit  for  the  year  of 
£17,968,  making,  with  £4,600  brought  forward  from  last 
account,  £22,o74  available  for  appropriation.  A  dividend,  on 
account,  of  li  per  cent.,  absorbing  £7,3.50,  has  already  been 
paid,  and  it  is  now  recommended  that  £9,8X)  be  applied  in  the 
payment  of  a  dividend  of  2  per  cent.,  making  31  per  cent,  for 
the  year,  free  of  income-tax,  to  be  paid  on  and  after 
May  31st,  which  will  leave  £5,424  to  be  carried  to  profit  and 
loss  new  account. 


ROCK  LIFE 

Assurance  Company. 


Established    1806. 


THVSTEE8. 
WILFRID  ARTHUR  SEVAN,  Esq. 
The  RioHT  Hox.  ST,  JOHN  BROURICK,  M.P. 
ALFRED  GEORGE  LUCAS,  Esq. 
Sib   CUTHBERT  EDG.\R  PEEK,  Babt. 
Sib  CHAKLliS  RUGGE-PRICE,  Bart. 
The  Hon.  CHARLES  HEDLEY  BTRUTT,  M.P. 
SAMUEL  HARVEY  TWINING,  Esq. 


WEALTH— SECURITY- 


PAID  IN  CLAIMS  upwards  of 
Profits  divided  amongst  Policy  Holders 
upwards  of    -        -       -        -       - 


STABILITY. 
£1 1 ,600,000. 

£4,140,600. 


PROVIDENT 
LIFE  OFFICE. 

FOUNDED  1806. 

SO,     lie^ent     Sti^eet,    IK^., 

AND 

14    COENHILL,    E.G. 


LIFE    ASSURANCE— PENSIONS. 


Workmen's  Compensation  net, 

X89T. 

Indemnity  granted  ag;ainst  the  additional  responsibilities 
imposed  under  this  New  Act. 

INSURANCE    AGAINST 

ACCIDENTS  OF  ALL   KINDS. 


CHIEF    OFFICE: 

16    New    Bridge    Street,   London,    E.G. 

GEORGE  S.  CRISFORD,  Actuary. 


APPLICATIONS    FOR    AOENCIES    INVITED. 


IMPROVED    SYSTEM    OF    BONUS 
DISTRIBUTION. 

Children's  Endowments  Payable 
at  Age  21. 


Invested  Funds  £3,220,909 

Annual  Income  £360,490 

Bonuses  Declared       £3,784,000 

Sum  carried  to  next  Division  of  Profits       £299,601 


Prospectus  and  full  information  on  application. 

CHARLES    STEVENS, 

Actuary  and  Secretary. 


October  21,  1899.] 
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BALAXCE-SHEET-March  31, 1S93. 
Capital  and  Liabiiities.        £      i  Asskts. 


Capita)  paH  uo 

DouV)tful  debts  rcservfl  oe- 
c^unt— amount  on  March 
31,  1S9S,  £fi2,si<) :  amount 
since  written  tff,  £.52,550  .. 

Liabilities — amount  due  on 
current  and  d-posit  ac- 
counts,   bilu   payable  and 

other  liabilittea    

Profit  and  ]o»8  account — 

Balance  from  old  »ccoont, 
£4.6f'6  ;  net  profit  for  vear 
ended  SUrcl)  31,  1899, 
£17,%S- £22.674;  less  divi- 
dend on  accDunt  of  U  per 
cent,  for  rhe  half-j'ear 
end^d  September  S(>,  1898, 
£7,3J0 


490,000  :  Cash  on  hand  nnd  at  bankers 
[  bil's     receivable,    bilU    dis- 
counted, current  account-*, 
i      and    oth*  r   n8.*cts   (a*    per 

10,269  t       o'd  vslmtio-'s) 

Bank  buildin)^.    Sin    Fran- 
cisco     


£ 
134,770 


1,081,395 
60,000 


16,224 


1,279,171 


1,279,17: 


NATIONAL  BANK  OF  INDIA,  LIMITED. 

TIio  interim  stateraent  and  profit  and  loss  account  as  at 
June  30th  last,  is  subjoined : — The  net  profits  for  the  half-year, 
after  providing  for  all  bad  and  doubtful  debts,  and  including 
a  balance  of  £26,.341  brought  fjrward,  amount  to  £68,222. 
The  directors  have  declared  an  ad  interim  dividend  at  the 
rate  of  8  per  cent,  per  annum,  free  of  income-tax,  amounting 
to  £2;),000,  and  added  £20,000  to  the  reserve  fund,  making  it 
£300,000,  leaving  a  balance  of  £28,222  to  be  carried  forward. 

BALAXOE-SHEET— June  30,  1S99. 
Liabilities.  £  Asskts.  £ 

Capital  piid  up  and  held  in  \  Cash     on     htnd.     and     at 

sterlin-    SflO.OOO  ^      bankersfil, 120  702  ;  bullion 

Reserve  fund SOil.uOO  i      on    hand  and    in    transit. 

Amount  due  on  current  and  ^461,450     1,533,212 

5,353,769  i  Indian    Government    Rupee 

1      securities  204,016 

466,667     -■■••- 


PROFIT  AN'O  Loss  ACCODXT. 


Dr. 
Exi>en'es  of  ma'iafirenient  at 

held  office  and  brar,ches  ... 
Aiiiount    carritrd   to   reserve 

fund    

Balauce 


£ 

61,986 

20,000 
48,^22 


120,208 


Ciu 

BAlance  at  December  31, 18<)8, 
£7S.341;  Deduct-Dividend 
at  the  rate  or  8  per  cent, 
per  annum,  for  the  half- 
.>Har  ended  Dec  31,  189S, 
£20,000 ;  amount  carried  to 
reserve  fund  for  ihe  ha'f- 
.vear  ended  December  31, 
Jt98,  £iO,0n0  ;  otBoers' 
pension  fund,  £2,000  — 
£l2,0U0;  balance  broujcht 
forward 

Gross  profits  for  the  half-year 
ended  June  3(i,  l>99.  aft^r 
providinir  for  all  bad  and 
doubtful  debts 


26,341 


fixed  deposit  accounts 

Loans  payable  against 
securities  

Bills  pavablc  :  Drafts  on  head 
otfiteand  branche*,£)49,597; 
branch  drafts  on  London 
bankers  against  securities, 
«4:i,261    

Exchange  adjustments  and 
other  aocounrs     

Profit  and  loss  account,  as 
under  

Liabilit.Y  on  bills  receivable, 
re  -dis'ounted,  £3,205,.':10, 
of  which  up  to  this  date 
£;,307,203  have  run  off. 


993,858 


43,52 


8,388,257 


CoDSoN,   Indian  Government 

guaranteed  debentures,  and 

other  Oovernmentse-urities 

(of   which   £10,000   Iodised 

with  Bank  of  Em^land  as 

eecurity    for    Government 

accounts)   470.380 

House  property  and  furniture        48.886 

Hills  of  exchange    2,846,302 

Discount*,  loans    receivable, 

and  other  sums  due  to  the 

bank  3,024,720 

Exchange    adjustments  and 

other  accounts 210,711 

8,388,257 


NATIONAL  BANK  OF  NEW  ZEALAND,  LIMITED. 
The  report  presented  at  the  meeting  on  July  4th,  is  as 
follows : — The  directors  submit  to  the  shareholders  their 
annual  report,  with  the  balance-sheet  for  the  year  ended  March 
30th  last.  The  gross  profits  for  the  year,  after  deducting 
interest  on  deposits,  making  provision  for  bad  and  doubtful 
debts,  and  applying  £5,000  in  reduction  of  premises  and 
furniture,  amount  to  £90,758.  There  is  likewise  at  the  credit 
of  profit  and  loss  account  the  sum  of  £4,195  brought  forward 
from  the  previous  year.  From  these  have  to  be  deducted  tlie 
expenses  at  head  office  and  branches,  £17,928,  and  rebate  on 
bills,  £1,864,  leaving  a  not  available  balance  of  £45,161.  The 
directors  recommend  that  £20,000  of  the  above  balance  be 
transferred  to  reserve  fund,  which  will  then  stand  at  £60,0IX), 
A  sum  of  £7,500  has  already  been  paid  to  tlie  shareholders  by 
way  of  interim  dividend,  and  the  directors  propose  that  a 
further  payment  be  made  of  £7,500,  making  a  dividend  of  (i 
per  cent,  for  the  year.  In  addition  the  directors  propose  that 
a  bonus  be  declared  of  1  per  cent,  upon  the  paid-up  capital 
amounting  to  £2,500.  In  accordance  with  suggestions  that 
have  been  mads  from  time  to  time  a  pension  scheme  for  the 
officers  of  the  bank  has  been  prepared  to  tvhich  the  bank  will 
contribute.  For  the  purpose  of  initiating  the  fund  the 
directors  propose  that  »  sum  of  £2,600  bo  voted,  which  will 
leave  a  balance  of  £5,161  to  bo  carried  forward. 


ROYAL    EXCHANGE     ASSURANCE. 


Chief   Office 


INCORPORATED    A.D.    1720. 

ROYAL  EXCHANGE,  LONDON,  B.C. 


Funds  in  Hand 


£4,400,000. 


Claims  Paid 


£39,000,000. 


fire:. 

Insurances  are  granted  against  Loss  or  Damage  by  Fire  on  Property  of  almost  every  description,  at  moderate  rates. 
Private  Insurances. — Policies  issued  for  two  years  and  upwards  are  allowed  a  liberal  discount. 
Losses  Occasioned  by  Lightning  will  be  paid  whether  the  property  be  set  on  fire  or  not. 

xjiFx:. 

Every  Description  of  Life  Assurance  is  Transacted.        Absolute  Security.        Large  Bonuses.        Moderate  Premiums. 

ii.ccii>E:i«^rrs  and  EMi»i:iO"irH:ii'S  i^iA^BiriiT'sr. 

Insurances  against  Employer's  Liability  and  Personal  Accidents  are  now  grantod.      Bonuses  on  Accident  I'olicies  allowed  to  Life 

Policy-holders  and  Total  Abstainers, 

Api^hj  for  full  Prospectuses  to  E.  R.  HANDCOCK,  Secretary. 


UJNIVEKSAL    LIFE    ASSUKANCE     HOCIETY. 

ESTABLISHED     183*.  CAFITAU       -      £B00,000. 

DIRBCTOnt. 

CoL.  CHARLES  FREVILLE  8URTEES,  Chairman.  OoL.  Sib  W.  QEORCE  STIRLINO,  Ba«i.,  Dtputy-Chairtnan. 

lAMIfS  WOODOATE  ARBUTHNOT,  E»a.  I  8ie  HENRY  SEYMOUR  KINO,  K.C.LK.,  M.P.         I         Sir  CHARLES  PONTIFE.V,  K.C.I. E. 

IRIHTOW  BOVILL  EiKJ  Rur-Abmiral  CHARLES  D.  LUCAS,  V.C.  The  HoK.  E.  BERKELEY  PORTMAN, 

FREDERICK  HENURlks,   E««.  I  CHA8.  MACNAMARA,  B«j.,  F.R.C.8.  I 

Ktdical  ^<Jtif»«r— ALFRED  WILLETT,  Ewi.,  F.R.C.S.  Solieitort-tlwutM.  POLLOCK  k  CO. 

Aeluary  and  SiKrXary— QEOROE  FRANCIS  HARDY,  F.l.A,  * 


ILiARGlB      ANNUAlLi     CASH      BONUSES. 

During  the  past  38  years  the  Annual  Iteduotions  of  Premium  on  With-profit  Policies  of  6  Years'  standing  have  not  fallen  below 

46  pep  cent,  of  the  Annual   Premiums; 

Where  Reversionary  Bonuses  have  boon  taken,  in  lieu  of  such  reductions,  proportionately  largo  additions  have  been  made  to 

the  Sums  Assured. 

EXCEPTIONAL  SECURITY.      LOW  PREMIUMS.      IHDIAN  ASSURANCES  AT  FAVOURABLE  RATES. 
Life    Interests  and  Reversions   Purchased,    or  Advances   made   thereon. 

Chief  Office:  1   KING   WILLIAM   ST.,  LONDON,  E.G.; 

West   Knd   Agency:    HBHRY    8.    KIRO    *    CO.,    46    PALL    MALL,    B.W. 

BRANCH  OFFICES  AT  CALCUTTA,  MADRAS,  BOMBAY,  COLOMBO. 
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BALANCE-SHEET 
Liabilities.  £, 

Capital  paid  up 250,000 

Reserve  fund  40,000 

Notes  in  circulation  180,790 

Liabilities  on    deposit    and 

current  accounts    2,279,181 

Bills  payable  and  other  lia- 
bilities  (includinff  tbe  pro- 
vision for  bad  and  doubtful 

debts) 277,501 

ProQt  and  loss  account- 
profit  for  the  year,  inelud- 
intrthe  balance  brouwht  for- 
ward, £45,161 ;  less  interim 
dividend  for  the  half-yetr 
cndintr  September  30,  I'sOS, 
£',50U    37.061 


March  30, 1899. 

ASSBTS.  £ 

Coin  and  bullion  at  head 
otfice  and  branches,  and 
cash  at  bankers  and  money 
at  call 417,656 

Investments  in  home,  Indian, 
colonial  and  foreign 
securities ,.,         71,120 

Bills  discounted,  loans,  cur- 
rent accounts,  and  ad- 
vances on  securities 2,482,503 

Landed  property,  premises, 
and  furniture  98,855 


3.066,133 
PaoriT  A»D  Loss  Account. 


Dr. 

Charlies,  including  rent, 
taxes,  salaries,  and  ex- 
p-nses  at  head  q^ce  and 
37  branches  and  a{;encie4... 

Rebate  on  bills  discounted, 
and  not  due  at  March  31, 
18B0    

Interim  dividend  for  half-year 
endiuK  September  SO,  1808 

Balance  earned  down  


47,928 


1,864 


94,963 


Cr. 

Balance  Arril  1,  1898    

Gross  profit,  after  deducting 
interest  on  deposits,  and 
provision  for  bad  and 
doubtful  debts 


Balance  brought  down . 


3,C66,1S3 

£ 
4,195 


90,758 


94,953 
37,661 


NATIONAL  BANK  OF  AUSTRALASIA,  LIMITED. 
The  following  is  the  report  for  the  six  months  ended  March 
31st  last : — The  net  profit,  after  deducting  expenses  of  manage- 
ment, and  the  other  items  specified  in  the  profit  and  loss 
account,  amounted  to  £15,241,  to  which  add  balance  from 
previous  lialf-year,  £47,437— £62,678.  Deduct  note  tax  in 
Australia  and  income-tax  in  Great  Britain,  £2,917 ;  leaving 
available  £59,761.  It  is  proposed  to  dispose  of  this  sum  as 
follows  :^Dividend  of  5  per  cent,  per  annum  on  preference 
gharos,  £7,644  ;  carry  forward,  £52,117— £59,761.  Notice  was 
given  in  December  last  of  the  board's  intention  to  make  a 
further  anticipatory  payment  of  £823,000  in  connection  with 
the  "  deferred  fixed  deposits "  in  the  month  of  April ;  this 
operation  having  now  been  completed,  there  remains  only 
£824,880  of  these  liabilities  to  deal  with  out  of  an  original  total 
of  £6,844,884. 


BALANCE-SHEET- 


LlABILITIBS.  £ 

Proprietors*     capital— 30,578 

preference   shares  paid   in 

cash  to  £10  S0b,780 

250,000  ordinary  shares  paid 

up  to  £4  per  thare,  repre- 
senting the  paid  up  capital 

of    the  National    Bank    of 

Au'tralasii.tl.oOO.UOO;  calls 

made  on  2&0,OCO  shares,  at 

£3  per  share,  £750, nto,  of 

which   there  has    actually 

been  paid  in  cash,  £716.o!>6 

— fl,716,5t0;     less     10,531 

shares  forfeited.  £J5,456  ...    1,671,100 

Rtserve  fund  account    50,000 

Profit  and  lo-s  ace  unt 69,761 

Notes  in  circulation   296  061 

Bills  in  circulaiion 659,126  { 

Government      deposits — not 

bearing  interest,  £69,490  ; 

bearing    interest,  £458,774      628,261 
Other   deposits— not  bearinir 

interest,  £2,171,062;   bear- 
ing interest,  £3,093  203 5,869,265 

Interest  accrued  and  rebate 

on  current  bills 67,272 

Bwlances  due  to  other  banks        35,246 

9,531.87.5  '  !),531,876 

Confingent  liability,  as  per  contra ,  £  ;33.703  -  Confra-Liabi  ity  of  the  old 
bank.  In  the  form  oi  a  guarantxe  of  certain  ehireand  muuicipaldeben- 
tures  (Victoria)  sold  in  London,  and  which  are  biing  duly  provided  tor 
hi  ►inking  funds,  in  terms  of  the  Act  authorising  their  issue.  £  1 14,600  ; 
andliabihtiesof  customers  and  othe  son  letters  of  credit  and  drafts, 

£121,103  as  per  contra 236,"03 

Prout  asu  Loss  acuoust. 


-^larch  31. 1899, 

ASSKTS. 

Coined  gold  and  silver  and 
other  coined  metal 

Gold  or  silver  in  bullion  or 
bars     

Cash  at  b'tnkers  

Goveriiinent,  municipal,  and 
othef  public  stocks,  deben- 
tures, and  funds 

Notes  and  tjillsof  other  banks 

Balances  due  rroni  other  banks 

Bills  in  transitu  

U  al  ei-tate,  consisiinir  of 
bank  premises,  at  cost  to 
ihe  bank    

Other  real  estate  at  cost  to 
the  bank,  less  £103,461 
written  off 

Advances,  exclusive  of  pro- 
vision for  bad  and  doubtful 
debts  

Bills  of  exchange  and  promis- 
sory notes  oisGounted.  not 
included  in  above,exclu&ive 
of  pri  vision  for  bad  and 
doubtful  detjis 

Duty  stamps 


£ 
1,334,02* 


31,958 
62,418 


837,920 

7.868 

36,082 

607,779 


459,177 

601,SJ3 

4,416,120 


1,343,359 

2,827 


Dr. 
Expenses   at  heal  oflice,  107 

branches,  and  10  agencies,.. 

Note  and  income  taxes 

Balance 


£ 

62,6  U 

2,917 

69,761 


116,2!.2 


Cb.  £ 

Balance  brought  forward 47,433 

Gross  profits,  including  reco- 
veries, less  rebate  on  bills 
current,  interest  paid  and 
accrued  on  deposits,  repairs 
to  premises,  and  rent    67,351 


QUEENSLAND    NATIONAL    BANK,   LIMITED. 

Subjoined  is  the  report : — The  net  profit  for  the  half-year 
ended  June  30th  last  (which  includes  £3,092,  recoveries  from 
debts  written  off  as  bad  previous  to  the  reconstruction  of  1897), 
after  providing  for  rebate  on  bills  current,  and  interest  accrued 
on  deposits  and  interminable  inscribed  deposit  stock,  amounts 
to  £23,879,  of  which  the  sum  of  £13,879  has  been  carried  to 
contingency  account,  leaving  £10,000  divisible  in  accordance 
with  the  bank's  scheme  of  arrangement  in  the  following  man- 
ner :  Repayment  to  Government,  £2,500  ;  private  depositors'  re- 
payment fund,  £5,000;  reserve  fund,  £2,500-£10,000.  During 
the  half-year  a  branch  of  the  hank  has  been  opened  atBeaudesert. 


ALLIANCE  ASSURANCE  CO. 

Head    OiHce :    JBAXtmXOI^OIVKSinr    X^ILtlTE:,    ]L.OI^X>0]Sr,    £:.C. 

ESTABLISHED    1S24. 


CAPITAL,  FIVE  MILLIONS  STERLING. 


CHARLES  EDWARD  BARNETT,  Esq. 
RIGHT  HON.  LORD  BATTERSEA. 
HON.  KENELM  P.  BOUVERIE. 
THOMAS    HENRY    BURROUGHES,    Esq. 
FRANCIS  WILLIAM  BUXTON,  Esq. 


VICTOR  0.  W.  CAVENDISH,  Esq.,  M.P. 


DIRECTOKS. 

THE  RIOHT  HON.  LORD  ROTHSCHILD,  Chairman. 


MAJOK-GEN.  SIR  ARTHUR  ELLIS,  K.O.V.O, 
JAMES  FLETCHER,    Esq. 
RICHARD   HOARE,  Esq. 
SIR  GEORGE  CURTIS  LAMPSON,   Bart. 
FRANCIS   ALKRED    LUCAS,  Esq 
EDWARD    HARBORD  LUSHINGTOX,  Esq, 
Auditorg. 
JOHN  CATOB,  Esq.;    Hon.   LIONEL  WALTER  ROTHSCHILD,  M.P. ;    C,  L.  NICHOLS,  Esq.,  P.C.A. 


HON.   HENRY  BERKELEY  PORTMAN. 

HUGH  COLIN  SMICH.   Esq, 

RIGHT  HON.  LOUD  STALBIUDGE. 

LT,-COL.  F.  ANDERSON   STEBBING. 

SIR  CHARLES  KIVKKS  WILSON,  G.C.M.G.,  CB. 


FIRE    INSURANCES   Granted  at  ourpent  rates  of  premium,  and  Leasehold  and  Capital 

Redemption  Policies  Issued. 


LIFE 

Moderate  Rates  of  Premium. 

Large  Bonuses,  including  Interim  Bonuses. 


DEPARTMENT. 

I  Policies  Whole  World  and  Indisputable. 

Special  Policies  to  cover  Death  Duties. 


Participating  Life  Policies  (subject  to  full  Annual  Premiums)  effected  before  tbe  close  of  the  current  year  (1899)  will  at  the  next 
Division  of  Profits  (if  then  in  force)  receive  one  year's  Bonus  more  than  the  amount  which  will  be  allotted  to  Policies  effected  in  1900. 

Liberal  Commissions  to  Solicitors,  Agents,  and  Brokers  for  the  introduction  of  business. 
Prospectuses,  Proposal  Forms,  and  Statements  of  Account  may  be  had  on  application  to 

ROBERT  LEWI=!,  Chief  Secretary. 


BRITISH  EQUITABLE 
ASSURANCE  COMPANY, 

Queen  Street  Place,  LONDON,  E.C. 

WORLD-WIDE 

UNCONDITIONAL 

POLICIES. 

The  Form  of  Policy  recently  adopteil  by  the 
Company  is  free  from  all  restrictions  as  to  Foreign 
Travel  and  other  Conditions. 

Whole  Life  Policies  made  payable  in  Life-time 
without  extra  Premium  by  application  of  proflts. 


IMMEDIATE   PAiMSST   OF   CLAIMS. 


SEPARATE    USE     POLICIES. 


ACCUMULATED  FUND     -        •        £1,718,604 

PAID  IN  CLAI.MS       -        .        .       £1,323,051 

JOHN  WILKINSON   FAIREY,  Manager. 


NORWICH    UNION    FIRE  OFFICE. 

FOxri<rjD:EiD     1797. 

Head    Office:    SUKRE'V     STREET,    NOR-VITICH. 

LONDON  OFFICES  :  80  Fleet  St.,  E.G.;   71  and  72  King  William  St.,  E.G.:   193  Piccadilly,  W.; 

1  Victoria  St.,  S.W.;  and  31  Lincoln's  Inn  Fields,  W.C. 

PRINCIPAL    BRANCHES: 


ABERDKEN,  74  Union  street. 
BELEAHT,  10  Linen  Hall  street. 
BIRMINGHAM,  Norwich  Union  Chambers. 
HHKiHTON,  31  Queen's  road. 
HKISTOL,  Corn  street. 
DUBLIN,  67  Upper  Bockville  street. 
DUNDEE,  16  Meadowside. 
EDINBUUIIH,  12\  Castle  street. 
EXETER,  69  High  street. 

Jlk-nmomava^    Ia^aitai?ed 

X.ios*es    Pcatd     - 

Px*enalB;avYa    Xraoonae 
LOWEKT   RATES   OF    PREMIUM.       PROMPT    AND   LIBERA!;   SETTI.KMl'.NT   OF   LOSSES. 
Prospectuses  and  every  information  can  be  obtained  at  the  Ohiet  Offlces.  Brincbjs,  and  .Vxencios. 
APPLICATIONS    FOR    AGENCIES    INVITED. 


(HjASOOW,  Norwich  Union  Chambers. 
INVERNESS,  3  Union  street. 
•lERSKY,  15  Royal  square. 
LEEDS,  14  Park  lane. 
LIVERPOOL.  27  Castle  street. 
MANCHESTER,  100  King  street. 
NEWC.\8TLEON-TV'NE,  44  Dean  street. 
WORCESTEK,  Angel  place. 


£380,000,000 
£13,800,000 
£941,000 
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BALANCE-SHEET— June  30,  1899. 
(London  branch  accounts  bein^  included  to  March  31, 1899.) 


LlABILITISS. 

Capital    paid    up.    £159,091; 

le^   amount  paid   on   for- 

(eitel  shares,  £46,447    412.«44 

Reserve  fund   6.500 

Profit  and  loss 10,000 

Bills  in  circulation 100,616 

Treasury  notes  derosir  32*2,000 

Interminable  inscribed  deposit 

stock    3,116,621 

Deferred  payments  to  Govern- 
ment —  Instalments    due 

Julv      1,    1917,      £266,249; 

do  July  1,  1918,  £274,9'9 ; 

do  July  i,  1919,  £->H,9!)9; 

do  July  I,  19-20,  £274,099 ; 

do  July   1,  1921,    £274,999 

—     £1,S56,215,       payable 

by     2.')      per      cent.      of 

profits     without     interest 

h»lf-vearlv,  but  to  be  paid 

in    full   by   July  I,    1921, 

£446,631 1,801,826 

Deposits  and  other  liabilities. 

Government.   £336,927; 

private,  £924,7J0 1,»81,717 


Assets. 

Coin  and  bullion  

Treasury  notes  

Cash  balances 

Hills  remitted  and  W  tr.in- 
situ 

Money  in  London,  at  call, 
and  on  short  notice    

All  other   debts  due  to  the 

bank- 
Advances  to  customers  on 
current  account 

Bills  discounted 

Past  due  bills  (this  includes 
past  due  bills  asrain&t  pro- 
duce at  London, £11, 640i... 

Loans atrainst  deposit  stock.,. 

Property  accounts 

Sundry  suspense  accounts  ... 

Private  ledger  accounts 
(debts  in  suspense  pending 
realisation  of  securities)  .,. 

Bank  premises,  furniture,  and 
stationery 


£ 

831,419 
163.1S1 
91.427 

167,239 

176,000 


4,S6R801 
142,066 


11,913 

160,264 

60.104 

7.102 


695,012 
278.640 


at 


dividend  duty  on  above,  £242  ;  reserve  fund,  £2,000 ;  balance 
carried  forward  to  next  half-year,  £2, .329. 

BAL.\NCE-SHEEr-Juno  30, 1899. 

LlABII.ITI1!S.  £ 

Capital  called  up.  £386,660; 
balance  of  call  outsiand* 
i0|f,£368 336,2S4 

Reserve  fund 41.000 

Profit  and  loss  9.403 

Bills  payable 39,589 

Liability  to  Treisury  for  notes 
held  in  reserve     33,500 

Deposits  alid  other  liabilities      761,186 

Outstandiusr  drafts  on  agents 
and  liabilities  on  remit- 
tances, as  per  contra 81.070 


Assets. 

Coin   on  hand  and   cash 
bankers  

Bullion   

Treasury  notes  on  hand    

Government  stock  

Other  bank  notes  on  hand  ... 

Bank  premises,  furniture,  ifcc. 

Bills  discounted  and  all  other 
debts  due  to  the  bank  

Liabilities  of  customers  and 
agents,  for  drafts  and 
British  bills  current,  as  per 
contra 


178,.'i:9 

6.'i.e73 
33,849 
41,114 
61 
61,461 

890,442 


7,141,924 

PBOirr  A»D  1/)S9  ACCOUKT. 


7,141,924 


Dr. 
Expenses,    head  office, 

48  branches 

Balance 


and 


Balance  , 


£        I       Cr. 

Gross  profit  (after  providing 

34,399  '       for  continiiencies,  interest, 

10,000  I       accrued  on    deposits    and 

;       interminable  inscribed  de- 

i       posit  stock  and  reuate  on 

bills  current)  

44,399  I 

RWIBTB   Funs. 
£ 

Balance  at  Deoembcr  Stst  last 
Amount  transferred  from  pro- 
fits   for    half-year    ended 
December  31, 1898 

6,500 


44,399 


4,250 


2,2£0 


Dr. 

Salaries,  rent,  and  rther  ex- 
penses at  head  office  and  14 
branches 

Interest  paid  and  aocrued  on 
fixed  deimsits,  rebate,  and 
exchange  paid 

Balance  


1,322,032 
Profit  and  Loss  Accotnix. 


Balance 


8,225 


9,692 
9,403 


27,320 
Besebvk  FlXD. 
£ 


Cr. 

Balance  brought  forward 

Gross  profit  for  the  half-year 


61,070 

1,322,033 

£ 

1,673 

26,747 


27,320 


43,000 


43,000 


Balance  invested  in  Govern- 
ment stock 

Transfer  from  profit  and  loss 
account 2,000 


£ 
41,000 


43,000 


ROYAL  BANK  OF  QUEENSLAND,  LIMITED. 
The  report  presented  at  the  meeting  on  July  20th  is  as 
follows  : — The  net  profits  for  the  half-year,  after  deducting 
rebate  on  bills,  interest  on  deposits,  providing  for  bad  debts, 
payment  of  all  charges,  and  reducinir  valuation  of  bank 
furniture  and  fittings,  amounted  to  £7,830,  to  which  is  to  be 
added  the  amount  carried  forward  from  last  half-year,  £1,573, 
giving  an  available  balance  of  £9,403,  which  the  directors 
recommend  should  be  distributed  as  follows :  dividend  for 
the  half-year  at  the  rate  of  2J  per  cent,  per  annum,  £4,833 ; 


STANDARD  BANK  OP  SOUTH  AFRICA,  LIMITED. 
The  following  report  was  submitted  to  the  meeting  on 
October  10th  :— The  directors  submit  to  the  proprietors  the 
accounts  of  the  company  for  the  half-year  ended  .June  30, 
1899,  showing — after  payment  of  charges,  appropriation  to 
bank  premises  and  furniture  accounts  tn  South  Africa,  making 
full  provision  for  all  bad  and  doubtful  debts,  and  inclusive  of 
the  balance  of  £24,034  brought  from  the  previous  account — a 
profit  of  £130,209,  which  they  recommend  should  be  disposed 
of  as  follows :  dividend  of  253  per  share  on  40,000  (old) 
shares  (being  at  the  rate  of  10  per  cent,  per  annum),  free  of 
income-tax,  £50,000 ;  bonus  of  153  per  share  (being  at  the  rate 
of  6  per  cent,  per  annum),  £30,000 ;  reserve  fund  (making  it 
£1,104,820),  £20,(XX);  officers'  pension  fund,  £5,000;  balance 
carried  forward  to  profit  and  loss  new  account,  £26,209 — 
£130,209. 


THE  LAW  GUARANTEE  AND 
TRUST  SOCIETY. 


LIMITED. 


Fully  Subscribed  Capital  - 
Paid-up  Capital  -        -        - 


£1,000,000 
£100,000 


CREDIT  LYONNAIS 


BBTABUBinSD    1883. 


EaUblished  1888.    RESERVE  FUND  at  31st  December,  1898,  £85,000. 
FIDELITY    GUARANTEES 

On  hehulf  of  M.anagers,  Secrutaries,  CIi.Tk^;,  Cashiers,  Collectors,  &c. 

MORTGAGE  INSURANCE. 

LICENSE  INSURANCE. 

DEBENTURE  INSURANCE. 
CONTINGENCY  INSURANCE. 

The  Society  is  prepared  to  l)o  appointed  Tru.stee  under  Wills,  Marriage  ' 
Settlements,  Ac,  and  to  act  as  Trustee  for  Debenture  Holders. 


CAPITAL  (fully  paid) 
RESERVE  FUND 


F200,000,000  =  £8,000,000. 
F60,000,000  =  £2,400,000. 


LYONS. 


PAEIS. 


HEAD  OFFICE:  49,  CHANCERY  LANE.    CITY  OFFICE:  66,  MOORCATE  STREET. 

CARRIAGE  ACCIDENfs7 

DRIVERS'  STREET  ACCIDENTS, 

HORSE  INSURANCE. 

IMPaiAL  iCCIDEHT,  LIVE  STOCK  «  GENERAL  IHSIIRAMCE 


Head  Offices: 


COMPANY,    LIMITED. 

ESTABLIHIIED   1878. 

17  PALL  MALL  EAST,  LONDON,  S.W. 


Carriages  and  other  Yehiclei  iniured  against  Damage  caused 
by  Collision,  Falling,  Bolting  or  Kiclcing  of  the  Honea,  or  tieing 
Hun  Into. 

Employ  erg  insured  against  Dplvera'  Accidents  to  Penoiu 
and  Property  of  Third  Persons,  by  Collisions,  Carolcssnem  and 
DrunkenncBS  of  Drivers,  Horses  Bolting,  Kicking,  &c. 

Horses  and  Cattle  insured  against  Deatli  from  Accident  and 
Disease.      Maroa  insiirod  for  Foaling  and  IjOss  of  Foals. 
CLAIMS  PAID  •xoaMl  iB150,000. 
Prospectuses,  &.C.,  sent  post  free  on  application. 
AGENTS  REQUIRED.  B.  S.  ESSEX,  Manager. 


ALEXANDRIA. 

BARCELONA. 

BRUSSELS. 

CAIRO. 

CONSTANTINOPLE. 


BRANCHES    AT 

GENEVA. 

JERUSALEM. 

MADRID. 

MOSCOW. 

ODESSA. 


PORT  SAID. 

SMYRNA. 

ST.  PETERSBURC. 

VALENCIA. 


And  over  200  llranclies  in  Wrance  and  Algeria. 
Also  AOENTS  and  Cobrebpokdekts  in  all  parts  of  the  World. 


Chief  London  Office :  40  LOMBARD  ST.,  E.G. 

WEST     END     BRANCH i 

4  Cookspur  Street,  Charing  Cross,  S.W. 


Loudon  Makageb— EUGENE  KARMIKSKI. 


Drafts  issued  on  all  Foreign  Towns.  Exchaogo  of  Foreign  Money, 
Bills,  Cheques,  Documents,  &o.,  forwarded  (or  Collootion.  Foreign 
Coupons  Collected.  Payments  made  by  Telegraph.  Letters  of  Credit 
issued.  Investment  Orders  in  Securities  ezeoutod  in  Loudon  or 
Abroad.    Current  Accouut  and  all  other  Banking  Business. 
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BALANCE-SHEET 

LlABILITlKS.  £ 

Capital  called  up.  £1,239,776  ; 
less  instalments  in  arrear, 
£75 1,»39,700 

Reserve  fund  1,144. fi20 

Notes  in  circulation  1,019,073 

Amount  due  to  customers  on 
deposit,  current,  and  other 
accounts    18.241,173 

Drafts  outstanding  and  accep- 
tances under  credits  699,1159 

Bills  receivable  on  account  of 
customers 1,8T6,479 


Rebate  on  hills  not  yet  due...         4e,135 
Profit  and  loss.  viz. :— Balance 

undivided.  Dee.    31.   1S9S, 

£24.034 ;     net     profit    for 

half-year  ended    June  30, 

1899,    after    making    full 

§  revision  for  all  bad  and 
oubtful  debts,  £106,175  ...       130,209 


Dh. 


19,  ■126,778 
PaoyiT  AKD  Loss  AccoufiT. 


June  30, 1899. 

ASSVTS. 

Cash  in  hand,  with  bankers, 
and  at  branches  

Remittances  in  transitu   

Deposits  with  bankers  and 
leans  on  securities  at  short 
notice 

Native  gold  on  hand  and  in 
transitu 

Investments  in  Consols, 
Colonial  Government  and 
municipal,  and  other  secu- 
rities (including  deposits 
with  the  Cape  Government) 

Bills  of  exchange  purchased 
and  current  at  this  date  ... 

Bills  discounted  for  and  ad- 
vances to  customers 

Bills  for  collection 

Freehold  premises  in  London 

Bank  property  and  premises 
inSouth Africa    

Furniture  and  fittings  in 
South  Africa 

Stationery,  stamps,  &c 


2,922,931 
244,68J 


2,696,000 
12,145 


2,896,027 

3,883,248 

6,6.")1,849 

1,876,479 

60,000 

1«2,8S9 

14,322 
17,265 

19,826,778 


year,  of  £71,849.  From  this  sum  the  directors  have  decided  to 
declare  a  dividend  at  the  rate  of  G  per  cent,  per  annum,  equal 
to  ICs  per  share,  which  will  absorb  £45, (XX),  and  leave  £26,849 
to  be  carried  forward.  The  season  in  Victoria  and  South 
Australia  is  reported  to  be  an  excellent  one ;  and  latest  tele- 
graphic advices  from  the  bank's  general  manager  encourage  the 
hope  that  the  parts  of  New  South  Wales  and  Queensland  which 
up  to  quite  recently  have  continued  to  suffer  from  drought, 
have  now  been  materially  relieved,  and  that  a  generally  favour- 
able season  may  be  approaching. 

BALANCE-SHEET— February  28,  1899. 


Charges,  including  rent,  sala- 
ries, taxes,  remuneration  to 
directors  end  auditors,  and 
all  other  expenses  at  head 

office  and  branches   134,9.^0 

Rebate  on  bills  not  yetdue...         46,135 
Balance  carried  forward  130,209 


Cr. 

Gross  profits  (including  ba- 
lance of  £i4,034  brought 
from  half-year  ended  Dec. 
31,  1898),  after  deducting 
interest  on  deposits  and 
new  shares,  duty  on  note 
circulation,  appropriation 
to  bank  premises,  furni- 
ture and  fittings,  bonus  to 
officers,  and  making  full 
provision  for  all  bad  and 
doubtful  debts    


Liabilities.  £ 

Capital  paid  up  1,500,000 

Reserve    fund    (invested    as 

per      contra,      £500,000   ; 

balance  employed    in  the 

business     of      the      bank, 

£i60,OO0)     75',,00fl 

Contingent  account  250,000 

Circulation   461,819 

Deposits  (including  inscribed 

stock  deposits) 14,337,784 

Bills  payable  and  other  liabili- 

ties(including  reserves  held 

against  doubtful  debts) 2,644,164 

Balance  of  undivided  profits        71,849 


Balance 1,:64,820 


SU.300 
Rbskrtk  Fund. 
£ 


1,101,820 


Balance,  December  31,  1898  .. 

Piemium  on  9,591  i  hares  of 
the  new  issue  (as  per  reso- 
lution of  shareholders,  Feb. 
7, 18SI9),  £2^7,730;  less  in- 
stalments in  arrear,  £2,910 

Transferrfd  from  profit  and 
loss,  June  30, 1S69 


311,300 
811,300 


£ 

860,000  I 


234,320 
20,000 


1,164,820 


£ 

2,884,010 
116,260 

475,000 


A8SKT8. 

Specie  on  hand  (t  cash  balances 

Bullion  on  hand  and  in  transitu 

Money  at  call  and  short  notice 
in  London  

Investments:  Consols,  and 
other  stocks  of,  or  guaran- 
teed by,  the  Imperial 
Government.  £39,976 ;  India 
Government  Sterling  stocks 
and  Indian  railwav  guaran- 
te»d  stocks.  £264.309 ; 
British  Municipal  and 
Colonial  &  Foreign  Govern- 
ment stocks  and  deben- 
tures, £342.493 

Reserve  fund:  <3on8ols, 
£260  000;  local  loans— Im- 
perial Government  stock, 
£150.000;  India  Govt. 
Sterling  stock,  £100,000    ... 

Bills  receivable,  loans, Mother 
securities  at  Loudon  office 

Bills  difacounted,  bills  reoeiv- 
sble,  loans,  and  other 
seouriti  s  at  the  branches...  11,824,519 

Bank  premises  and  property 
in  the  colonies  

London  leasehold  premises, 
£142,305 ;  reserve  against 
same,  £12,502  ;  six  months* 
interest  thereon  at  3^  per 
cent ,  £2i9— £12,721  


636,773 

500,000 
3.285.733 


603,426 


20,606,316 
Statsmk-nt  of  Profits. 

Balance  of  undivided  profits  at  August  31, 1893  

Out  of  which  a  dividend  was  declared  of 


Balance,  June  30,  1899 £1,104,320 


UNION    BANK    OF   AUSTRALIA,    LIMITED. 
The  report  is  as  follows  : — The  annexed  balance-sheet  of  the 
hank  to  February  28th,  exhibits  a  net  amount  of  profits,  in- 
clusive of  the  balance  brought  forward  from  the  previous  half- 


Leavirg  a  balance  of 

Profits  of  the  past  half-year,  after  making  provision  in  respect,  of  bad  and 
doubtful  debts,  £162,646;  less  remuneration  to  the  local  directois, 
and  salaries  and  allowances  to  the  colonial  staff,  £70,772;  general 
expanses  in  the  colonies,  including  rent,  taxes,  stationery,  &c., 
£23.394 ;  remuneration  to  the  board  of  *  directors  and  auditors, 
s^larirs  of  London  office  staff,  rent,  taxes,  stationery,  and  general 
expenses,  £lt,033;  income-tax.  £876— £110,674    


129,ES4 

20,603,316 
£ 
67,278 
87,500 

29,773 


Balance  of  undivided  profits  at  this  date  . 


42.071 
71,849 


BANK  OF  HAMILTON, 

HAMILTON,     CANADA. 

Sstablislied    1872. 


JOHN  STUART,  President.      A.  G.  RAMSAY,  Vice-President. 
Capital,  Paid-up   -        -        .        .        .      $1,500,000. 
Reserve  and  Surplus  Profits        -        -      $1,000,000. 
Total  Assets $13,000,000. 


NATIONAL  BANK  OF 
EGYPT. 

Established  under  the  tcrnis  of  the  Decree  of  the  Khedive  of 
25th  June,  1808. 


CAPITAL 


£1,500,000. 


Governor   -    SIR  ELWIN  PALMER,  K.C.B.,  K.C.M.G. 


BRANCHES: 


Berlin 
BIyth 

Brandon,  Man. 
Carman,  Man. 
Chesley 
Delhi 

Georgetown 
Grimsby 

Hamilton  (Barton  St.  Br.) 
,,         (East  End  Br.) 


HamJota,  Man. 
Jarvis 
Listowel 
Lucknow 
Manitou,  Man. 
Milton 

Morden,  Man. 
Niagara  Falls 
Orangeville 
Owen  Sound 


Palmerston 
Plumcoulee,  Man. 
Port  Elgin 
Simcoe 
Southampton 
Toronto 

Vancouver,  B.C. 
Wingham 
Winlcler,  Man. 
Winnipeg,  Man. 


Correspondents  in  Britain, 

National  Provincial  Bank  oi  England,  iioiiteii. 

Collections  effected  nt  all  parts  of  the  Dominion  of  Canada 

at  lowest  rates. 

All  Canadian  banking  butinets  undertaken.    Corrtipondenee  lolieiied. 

J.  TURNBULL,  CiuMer. 


London  Agency    -    92,  CANNON  ST.,  EX. 


London  Committee. 

SIR   VINCENT    CAILLAKD  {Cluiirman). 
HON.    ALGEKNON    MILLS. 
GAEL    MEYER. 

London  IVIanager       •       >       •       A.  NIAS. 


Accounts  opened  with  traders  and  private  persolls  at  the  Head 
Office  at  Cairo,  the  Branch  at  Alexandria,  or  the  London  Agency. 

Deposits  received  for  a  fixed  term. 

Advances  made. 

Current  Accounts  opened  on  the  security  of  funds,  warrants, 
and  merchandiie. 

The  purchase  and  sale  of  every  kind  of  Stocks  and  Shares 
undertaken. 

Bills  Discounted. 

Every  kind  of  banking  business  transacted. 


Full  information  can  he  obtairud  at  the  Offices  of  t)te  Bank  a  I 
Cairo,  Alexandria,  or  London. 
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North  British  and  Mercantile 
Insurance  Company. 

FIRE,        LIFE,        AND        ANNUITIES. 

Incorporated  by  Royal  Charter  and  Special  Acts  of  Parliament.  Established  1809. 

Authorised  Capital,  £3,000,000 ;    Subscribed  Capital,  £2,750,000;    Paid-up  Capital,  £687,500. 


Prutd<nt-HIS  GRACE  THE  DUKE  OF  SUTHERLAND.        VIcePretidtnt—THE  MOST  HONOURABLE  THE  MAHQUIS  OF  ZETLAND. 

CiLairman  of  tht  General  Court— QUINTIN  HOGG,  Esq. 

LONDON    DIRECTORS. 
CdaiVmon— BARON  SCHRODER.  i)epi<<B-Ca<iirmnn— ALEXANDER  H.  CAMPBELL,  Esq. 

CHARLES  MORRISON,  Esq.  I      The  Rt.  Hon.  LORD  HILLINGDON.    I  ALKX.  D.  KLEINWORT,  Esq.  |  HUBERT  F.  BARCLAY,  Esq. 

JOHN  SANDERSON,  Esq.  The  Hon.  CHARLES  N.  LAWRENCE.  |  CHA8.  J.  C.  SCOTT.  Esq.  |  VINCENT  R.  HOARE,  Esq. 

HERBERT  R.  ARBUTHNOT,  Esq.  JOHN  PIERPONT  MORGAN,  Junr.,  Esq. 

Manager  of  Life  Department  and  Actuary— HENRY  COCKBURN. 


Manager  of  Fire  Department-GEOBGE  HENRY  BURNETT. 
SnViaanagers  of  Fire  Department-%v. T.PRICE,  J.  M.C.JOHNSTON 
Sab-Manager  of  Foreign  Department— PUILIP  WINSOR. 

EDINBURGH     DIRECTORS. 
DAVID  B  WAUCHOPE.  Esq.  I      JOHN  WHARTON  TOD,  Esq.  |      Sir  CHARLES  B.  LOGAN.  I      ROBERT    DUNDAS,    Esq. 

GEORGE  AULDJO  JAMIESON,  Esq.         Sir  JAS.  H.  GIBSON  CRAIG,  Bart.  CHARLES  C.  MACONOCHIE,  Esq.  „^^.„„„„-*^™i?*?"„^„    „ 

RALPH  DUNDAS.  Esq.  Sir  THOMAS  CLARK.  Bart.  I  I      ALEXANDER    THOMSON,  Esq 

JOHN  SITWELL  PITMAN,  Esq.  GEORGE  YOUNGER,  Esq.  The  Right  Hon.  THE  EARL  OP  ELGIN,  K.G. 

Manager— PHILIP  R.  D.  MACLAGAN.  Seoretary— H.  J.  STEVENSON.  Actuary— THOMAS  WALLACE. 

Audltor-JAHBS  HALDANE,  Chartered  Accountant. 


Sub-Manager  of  Life  Department— THOMAS  PRINGLE. 
Secretary— F.  w.  lance. 


Yr.      of 


Total  Funds  at  31st  December,  1898,  £13,959,969. 


Paid-np  Capital 

Balance  of  ProSt  and  Loss        

Fire  Reserves        

Life  Fund — Accamnlated  Fond  of  the  Lif« 

Branch  

Accumulated     Fund      of     the 
Annuity  Branch     


jE6S7,60O 

645,756 

2,119,703 


0    0 
0  11 

7    0 


£7,828.248    2    4 
2,678,701  15    7 


10,607,009  17  11 


£13,959,969    6  10 


REVENUE    FOB    THH    YEAR    1898. 
From  Fire  Department — 

Net  Premiums,  Interest,  Jto £l,b89,550    8    8 

From  Life  Department — 

Net  Premiums,  Interest,  &c £1,065,706  18  10 

Annuity  Premiums  (including  £268,230  by 
single  payments)  and  Interest 359,536  19    " 


1,415,242  18    8 


£2,954,793     0  11 


Ihe  Accumulated  Funds  of  the  Lite  Department  are  free  from  liability   in  respect  of  the  Fire  Department,  and  in  like  manner  the  Accumulated  Funds  of  the 

Fire  Department  are  free  from  liability  in  respect  of  the  Life  Department. 

Prospectuses  and  every  information  can  be  obtained  at  the  Chief  Offloes : 

LONDON :    61  THREADNEEDLE  STREET,   E.G.     EDINBURGH  :    64  PRINCES  STREET. 

LONDON    (WEST    END    BRANCH):    8    WATERLOO    PLACE.    S.W. 


DEN  NORSKE  CREDITBANK, 


CHRISTIANIA    (Norway). 

Established    1867. 


Managers : 
D.  LUHNEN8CHL0SS,    L.    W.  NICOLAYSEN.  | 

Telegraphic  Address: 

Capital  -  -  -  - 

Reserve    Fund  -  .  - 

Delcrederefund  .  .  . 


Sub-Manager  and  Holder  of  Procuration: 
H.    THUEMANN, 

'  CREDITBANK." 

K:r.    16,000,000 
Kx?.  4,140,000 
Kx*.   800,000 


London    Agents: 

C.    J.     HAMBRO    &    SON, 


CREDIT    LYONNAIS, 

LONDON  &  COUNTY  BANKING  COMPANY,  LIMITED. 


WRIGHT'S  "  YIELD "  TABLES.  T^iE  »ank   of    Adelaide, 

..■■■«.■■  i    w  I    J.  (E.t»bllihea ISM.) 


Giving  at  a  glance  the  actual  return  to  the 
Investor  on  £1,  £2,  £6,  and  £10  Shares,  at  wtattCTSr 
price  potchascd,  from  1  to  10  per  oeat, 

PRICE  ONE    SHILLING. 

By  Post,  Is  41d. 

LONDON  ; 
Efflngham  Wllaon  A  Co. ,  BoyAl  Xxoluuiga 

Or  through  any  Bookseller. 


OsplUI,  £600,000;  Psid  up,  £400,000. 

Raserra  Fund £165,000 

RasenradLlsbOitjotShushoIders    800,000 

LONDON  OFFIOE-II  LEADENHALL  ST.. B.C. 

DlUOTOKS  tx  Loxoov, 

William  Land,  Esq.  Abrabun  Scott,  Esq. 

Drafu  Issoed.    Bemlttancas  osbled.    BIIU  pur- 
chased or  ooUactad. 

PERCY    ARNOLD,  Manager. 


ROBINSON  SOUTH    AFRICAN  BANKING 
COMPANY,  LIMITED. 

(laoorporaU-d  under  tho  ('oinpatiitfs*  Acts,  and 
Ragiatared  IDtb  August,  189S.) 

HEAD  OFFICB-1  Bank  buildings,  Iiotbbary, 
TiOndon,  E.G. 

CAPITAL  subscribed  and  fully  paid,  £3,000,000. 

This  Bank  transacts  a  Uensral  Banking  Business 
in  connection  with  South  Africa,  deals  In  Docu* 
msntary  and  other  Drafts,  and  issues  Letters  of 
Credit,  Drafts,  and  Tolagrapblo  Transfers  on  Its 
Branch  at  Johannesburg,  as  wall  as  on  It!  Agenoics 
In  the  South  Afrioan  Republlo,  la  tha  Orange  Frao 
State,  In  Caps  Colony,  liul  In  NalaU 

Drpoaita  raaaWad  (or  flxad  periods  on  terms, 
which  may  ba  ascsttalnad  open  application. 

JAUEH  TYHURBT,  Oaneral  Managar. 
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ESTABLISHED     1869. 


BJLIN^K 


CHRISTOPHER   EMPSON,  Esq. 
E.  W.  BECKETT,  Esq.,  M.P. 


B.  DOUGLAS,  Esq. 
COLONEL   PUD8EY. 
J.  NORTON  DICKONS,  Esq. 
A.  EDMUND   BUTLER,  Esq. 
T.  H.  MORRIS,  Esq. 


PRESIDENT:    THK    BIGHT    HON.    THE    EARL    OF    HAREWOOD 
VICE-PRESIDENTS : 

SIR  EDWARD  RIPLEY,  Baut. 
LORD   MASHAM. 
The  Most  Hon.  THE  MARQUIS  OF  ZETLAND. 
DIRECTORS: 

JAMES   SHAW   NEW8TEAU,  Esq. 

JAMES   E.  MAUDE,  Esq. 

SURR  WM.  DUNCAN,  Esq. 

W.  F.  08B0RN,  Esq. 

WM.  SHEEPSHANKS,  Esq. 

H.  B. 

T.  P. 


SIR    THOMAS  BROOKE,  Bart. 

VICTOR  C.  W.  CAVENDISH,  Esq.,  M.P. 


LEONARD  COOPER,  Esq. 
J.  CAMPBELL  THOMPSON,  Esq. 
H.  C.  EMHLETON.  Esq. 
JOSEPH   NICHOLSON,  Esq. 


Head  Office:— 2,  INFIRMARY  STREET,  LEEDS. 


SELLERS,  General  Manager. 
POLLOCK,  Assistant  General  Manager. 


BALANCE  SHEET,  December  31,  1898. 


1898       Deo.  31  Dr. 

To  Amount  due  to  Depositors,  Dec.  31, 1897  . . 
„  Superannuation  Fund 

„  Excess  of  Deposits  over  Repayments  in  1898 

,,  Interest  to  Depositors  *     ., 

„  Contributions  to  Superannuation  Fund    . . 


Branch  Banlis  for  Management  Allowances 
Balance  (Reserve  Fund)    ..  ,, 

Profits  of  the  year  added  to  Reserve  Fund 


.    10,798,106  12  4 

9,253    8  0 

£10,807,360    0  4 

490,236  16  10 

284,549    5  9 

2,213    8  9 


300,000    0    0 
17,427  16  11 


i!ll,584,359  11 
12,489  15 


317,427  16  U 


£11,914,277    3  10 


1898.        Dec.  31.  Cr  £       s.    d. 

By  2|  per  cent.  Consols  ..  ..  ..  ..  ..         415,989    0    0 

„  Bank  of  England  Stock     , .  . .  . .  . .  . .         187,828    0    0 

„  Shares  in  New  River  Co.  . .  . .  . .  . .         242.430    0    0 

„  Indian  and  Colonial  Government  Securities  ..  ..         825,901    0    0 

„  British  Railway  Securities  (Debenture,  Preference,   and 

Guaranteed  Stocks  only)  ..  ..  ..  ..      3,146,306    0    0 

„  Indian  Railway  Securities  (Guaranteed  by  the  Secretary  of 

State) ..  ..      1,077,238    0    0 

„  British  Dock,  Harbour,  and  Gas  and  Water  Companies 

(Debentures  and  Bonds)  . .  . .  . .  . .         344,240    5    0 

„  English  Corporations  (Bonds  and  Stocks)..  ..  ..         655,742    0    0 

„  English  Corporation,  District  Council  and  Union  Loans 

(on  security  of  Rates)     . .  . .  . .  . .  . .      2,189,745  16    7 

„  Bank  Premises— Leeds   (9  offices),  Bradford   (3),  Halifax, 
Sheffield  (2),  Keighley,  Scarborough,  Huddersfleld,  Hull, 
Doncaster.    Haworth,    Golcar,    Wakefield,     Richmond, 
Sowerby   Bridge,  Stockton,  Bishop  Auckland,   Skipton, 
Bridlington,    Chesterflela,    Harrogate,     Middlesbrough, 
York,  Worksop,  Cross  Hills,  Burnley,  Barnsley  . .  . .         178,705    2  11 

„  Surplus  property  adjoining  Bank  Premises  and  awaiting 

Sale       ..  ..  ..  ..  42,556    6    9 

„  Freehold  Ground  Rents    . .  . .  . .  . .  . .         150,854    8    0 

„  658  First  Mortgages  ..  ..  1,693,59111    3 

£11,151,127  10    6 


,  Cash  in  hand,  at  call  and  at  3  and  7  days' 
notice,  and  in  course  of  transmission  from 


Branches 


Dividendi,  Interest  and  Rents  due  but  not 
received  . . 


. .  £651,043  15    7 


112,105  17    9 


763,149  13    4 
£11,914,277    3  10 


[  Nicholson,      1 
[  t:ND  Bttti.kr.  / 


J.  S.  Newstead, 

Jar.  E"  Mahde, 

H.  Fawcett  Pudsey,  I^DiREcroHS. 

Joseph  ] 

A.  Edm  t 

H.  B.  Sellers,  General  Manager. 


WEJind  the  amount  due  to  Depositors  to  agree  with  the 
"lave  seen  the  Mortgages  and 
other  Securities  at  the    Central  Bank,  verified  the  1^' 


Books  at  the;Bank.yWe  ha™  seen  the  Mortgages  and    J.  w.  CLOSE,  -1  ClIAOTERED  ACCOUNTANTS, 

other  Securities  at  the    Central  Bank,  verified  the  v        „    dt  »nirT>TTr>vr    r  « 

Registered  Stocks,  and  compared  the  Balances_in  the  j  W.  b.  iJljAOKBUKIN,  )  AUDITORS. 

Leeds,  31st  Jan.,  1899. 


hands  of  the  Bankers  with  the  respective  Pass  Books, 
and  find  them  all  to  agree  with  the  above  statement. 


J 


THE     BRITISH     BANK    OF    SOUTH     AMERICA,     LIMITED. 

SUBSCRIBED  CAPITAL,  £1 ,000,000,  in  60,000  Shares  of  £20  each,  with  power  to  increase. 
Paid-up    Caplta.1,    £500,000.  Resewe    Fund,    £320,000. 

HEAD    OFFICE  :    2a,    MOORGATE     STREET,    LONDON,    E.G. 

DIRECTORS. 

HUGH  KINSMAN  BRODIE,  Esq.    I    JOHN  CONRAD  IM  THURN,  Esq.    I    FREDERICK  WILLIAM  LUNAU.         |  ROSS  PINSENT,  Esq. 
CHA.RLES  CARRINGTON,  Esq.     |    FREDERIC  LUBBOCK,  Esq.  |    BlOHARD  HATT  NOBLE,  Esq.  | 

MANAGER— ALEXANDER  DICK-CUNYNGHAM,  Esq.  SUB-MAN  ACER— HENRY  KIMBER  GREGORY,  Esq. 

SECRETARY-WM.  Herbert  hollis,  Esq. 

AUDITORS. 

FEEDERIC  JOHN  YOUNG,  Esq.  ;  FRANCISJMACKENZIE  OQILVY,  Esq.;  PETER  STEELE  NICOLSON. 

BANKERS. 
London— THE  BANK  OF  ENGLAND ;  LONDON  JOINT  STOCK  BANK,  LIMITED.      Paris-Messrs  HEINE  &   00.        Hamburg-MesBrs   JOH. 
BERENBERG  G08SLER  &  CO.       Portugal-BANK  OF  PORTUGAL.       Italy— Messrs  R0E8TI  &   CO.        Spain-Messrs  E^  SAINZ  E   HIJ08. 
Branobes  In  Brazil— RIO  de  Janeiro,  santos,  SAO  paulo,  bahia,  PARA;  with  Correspondents  at  MARANbAO,  cear'a,  pernambuco- 

MACEld,  RIO  GRANDE  DO  8UL,  and  PELOTAS. 

Branches  In  tbe  River  Plate-BUENOS  AYRE3.  MONTE  VIDEO,  and  ROSARIO  DE  SANTA  FE. 

Agent  in  New  York-BANK  OF  NEW  YORK,  N.B.A. 

CORRESPONDENTS. 

ANTWERP,  BORDEAUX,  HAVRE,  MARSEILLES,  MONTREAL,  TORONTO,  HALIFAX,  HAMILTON,  N.B.,  ST.  JOHN,  N.B.,  and  MEW  ORLEANS ; 

also  in  AUSTRALIA,  NEW  ZEALAND,  and  SOUTH  AFRICA. 

Deposits  received  at  the  Head  OfSce  for  flxed  periods,  on  terms  which  may  be  ascertained  on  application. 

Bills  on  Brazil  and  the  River  Plate  Negotiated,  advanced  upon,  or  sent  for  collection  ;  Letters  ot  Credit,  Drafts,  and  Cable  Transfers  issued. 

The  Purchase  and  Sale  of  Funds  undertaken,  also  the  receipt  ot  Dividends,  Collection  of  Drawn  Bonds  and  Coupons,  and  all  other  legitimate  Banking  business 


British  Law  Fire  Insurance ! 

COMPANY,  LIMITED. 

Subscribed  Capital    -        .        -         One  Million 
Paid-up  Capital  and  Reserve  -        -        £133,000 

Head  Office: 
5  LOTHBURY,  BANK,  LONDON,  E.G., 

with  Branches  throughout  the  United  Kingdom. 

Manager  &  Secretary— H.   FOSTER    CUTLER. 

Applications  for  Agencies  invited. 


THE 


EQUITABLE   REVERSIONARY    INTEREST 
SOCIETY,   LIMITED, 

10  LANCASTER  PLACE,  STRAND,  W.C, 


Parohaie  and  grant  Loans  on  Reversions 
and  Life  Interests  in  Landed  or  Funded  Pro- 
perty, or  other  Securities. 


EsTABLtSHID    1&S5.  Capitu.  £500,000. 


NEWERAASSURANGE 

CORPORATION,  LTD., 

68a  LEADENHALL  ST.,  LONDON,  E.C. 


WHOLE    LIFE,    ENDOWMENTS, 

OLD  AGE   PENSIONS, 

Joint  Life  &  House  Property  Policies. 

INDEMNITY     INSURANCE     OF 
ALL     DESCRIPTIONS. 


Solicitors,  Banlc  Managers,  and  others  in 
a  position  to  influence  business  are  offered 
favourable  terms  for  tiie  introduction  of 
ORDINARY  PROPOSALS. 

Write  for  the  Corporation's  unique  Or- 
dinary Prospectus. 

W.  MASON  LANCASTER, 

tianager. 


Marine  &  General 

Mutual  Life 
Assurance  Society 

14    LEADENHALL   STREET, 

LONDON,     E.C. 

Assuranoe  Fund,  3l8t  December,  1894  £728,0(5.'. 

Surplus  on  Valuation  (Hh.  snd  Hm,  (8  per 

cent.)    130,22(i 

Amount  dlTided 79,b'J0 


Ticlding  a  Reverslonaxy  Bonus  of 
X2  lOs.  per  cent,  per  annum  on  whole 
life  policies  In  force  at  tbe  time  of  the 
previons  Declaration  of  Profits  and  £2 
per  cent,  per  annum  on  those  efFected 
In  the  interim. 

This  rate  of  bonus  has  been  regularly  X)aid  for 
tbe  past  20  years. 

Apply  for  Prospectus  to 

STANLEY   DAY.  F.LA., 

Actuary  and  Secretary. 
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THE  BRITISH  LINEN  COMPANY  BANK. 

Incorporated   by   Royal   Charter   1746. 

AUTHORISED  CAPITAL,  £1,500,000.      CAPITAL  ISSUED  AND  PAID  UP,  £1,250,000. 

RESERVE    FUND,    £1,600,000.       PENSION    RESERVE    FUND,    £100,000. 


QOVERNOR— HIS  GRACE  JAME8,  DUKE  OF  ABERCORN,  K.G. 
DEPUTY-GOVERNOR— SIR  GRAHAM  GRAHAMMOSTGOMEKY  OF  STANHOPE    AND   KINROSS,  BART. 

EXTRAORDINARY    DIRECTORS. 


THE  RIGHT  HON.  DAVID  JOHN  EARL  OP  NORTHESK. 

THE     RIGHT     HON.    HENRY    DUNDA8,    VISCOUNT     MELVILLE    OF 

MELVILLE. 
THE  RIilHT  HON.  JOHN  BLAIR  BALFOUR,  Q.C.,LL.D.,  M.P.,  0  Rotbeu; 

terrace,  Edinburgh, 
THE  HON.  LORD  ADAM.  !!4  Moray  place,  Edinburgh. 
SIR  ALEXANDER  CHRISTI80N,  Bart.,  Moray  place,  Edinburgh. 

ORDINARY 

THE  HON.  WALTER  GEORGE  HEPBURNE  SCOTT,  Master  of  Polwartb, 

Humble  House,  East  Lothian. 
JOHN   JAMES  COWAN,  Esq.,  of  Alex.  Cowan  and  Sons,  Limited,  Paper 

Manufaoturers.  Valleyfield  and  Edinburgh. 


SIR  JAMES  lilLLER,  of  Mandereton,  Bart. 

SIR  JOHN  MUIR,  of  Deanaton,  Burt. 

ROBERT  BALLOCH,  Esq.,  Eamont  Lodge,  Dowanhill,  Glasgow. 
,  JOSEPH  BELL,  Eaq..  M.D.,  P.R.O.S.,  Melville  orescent,  Edinburgh. 

ALEXANDER  HOWE.  Esq.,  V/.8.,  KJinburgh. 

.SINEAS  J.  G.  MAOKAY,  Esq.,  M.A..  LL.D.,  Sheriff  of  Fife  and  Kinroaa. 
1  JOHN  ORD  M.^CKENZIE,  Esq.,  of  Dolphinton,  W.S. 
DIRBCTORS 

CLAUD  HAMILTON  HAMILTON,  E«q.,  of  Barnes,  and  Dunmore  Park, 

WILLIAM  MACGILLIVRAY,E8q.,  W.B.,  Edinburgh. 

ARTHUR  SANDERSON,  Esq.,  Merchant,  Leith. 

ALEXANDER  SHOLTO  DOUGLAS,  Esq.,  of  Gttteahaw,  W.3.,  Edinburgh. 


CAPTAIN  ROBERT  DUNDAB,  Younger  of  Arni»ton. 

HEAD    OFFICE-EDINBURGH. 

Manager— HAMILTON  A.  HOTSON.       Secretary— THOS.  B.  STEUART.       Assistant  Secretary— WILLIAM  BAIN.      Superintendent  of  Brancbea 
-J.  STARK  SMITH.        Accountant— ROBERT  A.  SCOTT.        Cashier— PATRICK  MARTINB.       Assistant  Cashier— CHARLB3  HOGG. 

ALEXANDER  STURROCK  signs  p.  Manager. 

LONDON    OFFICE-41    LOMBARD    STREET.    E.G. 

Manager— ANDREW  KINGSMILLi.  Deputy-Manager— JAMES  LITTLE. 


Aberdeen. 

Do  West  End. 
Airdrie. 

Alexandria,  Dumbar- 
Annan.  [trnshire 

Aibroatb. 
Ayr. 
Balfron. 

Berwick'On-Tweed. 
Brechin. 
Broxburn. 
Carluke. 
Castle-Doaglas. 
Coatbridge. 
Coldstream. 
Criefl. 
Cupar,  Fife. 
Dairy,  Ayrshire, 


BXLH.MCXIE:  B. 

Dumbarton. 

Elgin. 

Glasgow— Con/inuid, 

Golspie. 

Leilh. 

Dumfries. 

Falkirk 

High  street. 

Greenock, 

Do  North. 

Dunbar. 

Falkland. 

Hillhead. 

Haddington. 

Lesraabagow. 

Dundee. 

Forfar. 

Hutobesontown. 

Hamilton. 

Leven. 

Do    Nethergate. 

Forres. 

Kelvinhaugh. 

Hawiok. 

Linlithgow. 

Do    Victoria  road. 

Fort  William. 

New  City  Road. 

Helmsdale. 

Loanbead. 

Do    West  Port. 

Galashiels, 

Partick. 

luTerness. 

Melrose. 

Dunfermline. 

Galston. 

PoUokshawB. 

Irvine. 

Moffat. 

Dunoon, 

Girran. 

Pollokshields 

Jedburgh. 

Montrose. 

Duns. 

Glasgow. 

RenHeld  street. 

Kelso. 

Motherwell. 

Edinburgh  Branches — 

Do  District  Branches. 

fit  George's  Cross. 

Kilmarnock. 

Nairn. 

George  IV.  Bridge, 

Anders  ton. 

Sandyford, 

Kingussie. 

Newcastleton. 

GrMsmarket. 

Bridgeton  Cross. 

South  Side. 

Kinross. 

Newton-Stewart. 

Leith  Walk. 

Charing  Cross. 

Strathbungo. 

Kirkcaldy. 

North  Berwick. 

Morningside. 

Clydebank. 

Trongate. 

Kirriemuir. 

Paisley. 

Newington. 

Deonistoun, 

Union  street. 

Lanark. 

Peebles. 

South  Bridge. 

Gallowgate. 

West  George  street. 

Langholm. 

Perth. 

West  End. 

Govan. 

Whileinch.                   i 

Largs. 

Do  West  End. 

SUB-BRANCHES-I 

^reuchie  to  (FalkUndl,  We 

dnesday  ;  Kinghorn  (to  K 

irkcaldy),  Tuesda; 

rand  Friday. 

Port  William 

Renfrew. 

Sanquhar. 

Selkirk. 

Stirling. 

Stornowaj. 

Stranraer. 

Tain. 

Thornhlll. 

Thurso. 

Troon. 

Uddingatoa. 

Wick. 

Wigtown. 

Wishaw. 

Wooler 


PRESCOTT,  DIMSDALE,  CAVE,  TUGWELL  &  CO., 

lilMITED. 

50    CORNHILL,    LONDON,    E.G. 


Head  Office 


CAI>ITAL       - 

ISSUED     -         -     £1,274.700.  PAID-UP     - 

RESERVE    LIABILITY     -         -     £509,880. 


J32,000,000. 

£407.904.  CALLABLE 


£356,916. 


RESERVE    FUND 


£203.952. 


Charlks  a.  Pbebcott,  CfuUrman, 


DIRBCTORS. 

Sir  Hcrbeht  Ba&haad,  Deputy-Chairman. 


EnNKST  Wyxdiiam  Barnard. 

Walter  SrEsr/LR  Brvhkr. 

Francis  Williah  Buxtok. 

ALna:i>  Foivei.l  Bijxtok. 

8m  Charj.eh  Daniel  Caye,  Bart. 

Charlkh  Cavk  Cate. 

HuoH  Frank  Clutterbcci. 


Arthl'r  Klliott  Dbakr. 

Sir  JOSEI'II    COCKOKM)    DiSISDALE. 

William  Henry  Grkville  Kuwarda. 
ftiK  Thomas  Fowxer,  Bart. 
HiK  CHARLRfl  Grant,  K.C.S.I. 
GooDwvs  Haix. 


William  Hrnrt  Harfoad. 

WlLFUm   HANS'IiOpKR. 
UoUEKT    FeNTON    MiLKR. 

Archibald  KnwARn  MiLKfl. 
Hbnhy  Waunkr  Prkhcdtt. 
Hknhy  William  Tuowkll. 


3  Regent  Street,  S.W.;  22  London  Street,  Paddlnf^ton,  W.;  Bristol.  Corn  Street;  Clifton;  Bedminster;  Keynsham  (Agency);  Avonmonth  (Agency) ; 
Westbury  (Ageocyi ;  Thornbury;  Bath,  High  Street;  Combe  Down  (Sub-Branch';  Winchester;  Alton:  Alresford;  Chippenham. 

ROYAL  BANK  OF  SCOTLAND. 

Incorporated  by  Boyal  Chariar,  1727. 

PAID-UP    CAPITAL £2,000.000 

REST       £803,555 


Head  Office 
Liondon  Office 
Glasgow  Office  • 


8T.    ANDBE'W    SQUARE,    EDINBURGH. 

Caihier  and  General  Manager:  D.  R.  NvT  HUIE. 

123    BISHOPSGATE    STREET    WITHIN. 

J.    T.    IIOlil.KV,    Mawtger. 

EXCHANGE     SQUARE. 

A.  K.  MICHIE,  Caahier  and  Agtnt, 


The,  Royal  Bank  op  Scotland  undertake.i  all  kinds  of  Banking  business;  and  having  133  Branches 
in  Scotland  is  in  a  position  to  oflFer  every  facility  to  its  customers  for  the  collection  and  negotiation 
of  documents. 


44 


r 


Banking 
Supplement. 


J 


THE     ECONOMIST. 


rOctober  21,  1899. 


X^ON^OOM^     & 
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Established  March,  1834, 
Subscribed  Capital,  £14,000,000.       Paid-up  Capital,  £2,803,000.       Rest  or  Surplus  Fund.  £1,600,000. 

DIRECTORS. 

FiRDINAND  MARJiBALLBUTn,  Giq.  I  HeKRT  JOIIN  NoRUAN,  Esq. 

Charles  Edward  Johnston,  Esq.  j       JoaN  Sanderson,  E^q. 

Waltkr  LiAr,  Esq.  |        HknrtParkvah  SruRais.Gsq. 

Rt.  Hon.  Lord  Locii,  Q.C  B.,  O.O.M.Q.     ! 
Uariagers. 

I  KiNsiNQTOH  High  St.  .  94  and  96  Hifrli  street,  Kansington.W 


Richard  Jahss  Ashton,  Esq. 
William  AsjLK.Esq. 
Orro  AvousT  Bkneckb,  Esq. 

JOON  NUTT  BULLSN,  Esq. 


Sir  Alfrrd  Drnt.  K.C.M.O. 

BONAMT  DOBRRB,  Esq. 

AcousTui  Wm.  Oadbsdbn,  Esq. 

BXNRT  OOBCHEN,  Esq. 


Citr  Office  41  Lothbury,  E.C H.Smith. 

Country  Department     41  Lothbury,  E.C T.  J.  Rissell. 

West  End  Office  1  St  Jaraes'ssquare,  S.W W.  D.  Nichols. 

BRANCHES:— 

Balham  Hill  8  Victoria  parade,  Balham  hill,  8.  W.    O.  C.  Fleet. 

Baiswater 133  Westbourne  grove,  W A.  H.  Daws. 

Beloravia  79  Ebury  street,  S.W.  (Corner  of 

Eccleston  street)   A.  P.  Beete, 

Bloo»sburt    214  High  Holborn,  W.C P.  Fishbb. 

Bow  Road  161  Bow  road,  E P.  H.  Paster. 

Brixton-  5114  Brixton  road,  8.W J.  Elisha. 

Chuklewood 3  Anson  Parade,  Cricklewood, N.W.    C,  A.  W.QriHK. 

(Temx>orary  Premises.) 

Ealino 45    U.vbridge    road,    Ealinp;,   W. 

(opposite  the  Public  Buildings).  J,  E.  Daws. 

Eastern  130  High  street,  Whitecliapel,  E....  C.Fisher. 

Hammersmith  T7  and  79  King  street  West  H.F.Retis. 

Hampstead 106  Finchlev  road,  N.W C.  Hatfield. 

Heb-se  Hill  1  Bank  buildings,  Heme  hill.S.E.  T.  B.  Axdebsox. 

Holborn  Circus 8  Holborn  circus,  E.C J.  E.  Box. 

HoRNSET  The  Broadway,  Crouch  Bnd,  Hornsey.  O.  Banks. 

Islisoton  269  and  270  Upper  street,  Islington,  N.  I.  O.  Lindon. 

The  present  Subscribed  Capital  of  the  Bank  is  £11.000,000,  in  140,000 
Shares  of  £100  each,  held  by  upwards  of  9,20O  Shareholders.  The  sum  of  £20 
has  been  paid  on  each  Share,  thus  making  the  paid-up  Capital  £2,800,000. 
The  Rest  or  Surplus  Fund  is  £1,600,000. 

Current  Accounts  are  opened  with,  and  the  usual  Banking  facilities  granted  to 
persons  properly  introduced.  The  Bank  takes  the  Agency  of  Private  Country 
Banks,  Joint-Stock  Banks  and  other  Public  Companies  in  England  or  the 
Colonies;  attends  to  the  purchase  and  sale  of  British  and  Foreign  Stocks; 
collects  Dividends  on  Government  Funds,  Railway  Stock,  Foreign  and  other 
Securities,  payable  in  England  or  abroad ;  acts  as  Agents  for  the  Receipt  of 
Military  and  other  Pay  and  Allowances,  and  generally  transacts  every  description 
of  Banking  business. 

Sums  of  £10  and  ui)wards  may  be  deposited,  subject  to  seven  days'  notice  of 
withdrawal  or  repayable  at  call.  Interest  is  allowed  thereon,  according  to  the 
class  of  Deposit,    but  subject    to  alteration  by  public  advertisement  in    the 


N.  DXNSANJ. 

W.  Paice. 
Bennett. 
D.  Millett. 


KiLBCRN   106a  High-road,  Kilburn,  N.W, 

Laubetu 91  Westminster  Bridge  road,  8.E 

Marylebone 1  Stratford  place,  Oxford  St.,  W 

Mabtlebonb  (Westi  ..      y  Harewood  avenue.  N.W.  (near  Ot. 

Central  Railway  Station) 8,  H.  Gibbs. 

(Temporary  Premises.) 

Mincing  Lane 4  Mincing  lane,  E.C J.  Brett. 

Old  Steeet 98  and  100  City  road,  E.C.  (Comer  ot 

Old  street) A.  H.  Wilson. 

Oxford  Street 112  and  114 Oxford  street,  W.(Comerof 

Berneis  street)        ..  F.  J.  Bloxhak. 

St  Paul's 5  St  Paul's  churchyard,  E.C.  (Corner 

of  Dean's  eourti    S.  C.  Parker. 

Shepherd's  Bush 3  The  Market,  Uxbridge  road,  W.    ...  J.  H.  Btaekv. 

South  Kensinbton 1  Brompton  square,  S.W P.  N.  Herbert. 

Sooihwark      6  Borough  High  street,  S.E J.  T.  Wallis. 

Stheathaji  Hill  1  Streatham  High  road,  S.W F.  Q.  Whiteman. 

Temple  Bar 217  Strand,  W.C H.  R.  S.  Massev. 

Tottrsham ConRT RoAB  44  &  46 Hampstead  road,  N.W A.  P.  Plasie. 

Victoria  Street H2  Victoria  street,  S.W O.  Lee. 

Secretary— k.  E,  Mann.  Inspector  of  Branches— H.  L.  Ecttbb. 

Times  newspaper.  Cheques  cannot  be  drawn  against  Deposit  Accounts 
nor  will  Depositors  be  entitled  to  any  of  the  usual  Banking  facilities  of  a 
Current  Account.  A  Receipt  is  given  for  each  Deposit,  which  is  not  trans- 
ferable, and  must  be  surrendered  on  repayment  of  the  amount  according  to  the 
conditions  printed  ther,5or,. 

Circular  Notes  of  £10,  £25,  and  £50  are  issued  for  the  use  of  Travellers,  pay- 
able in  the  principal  towns  of  Eurojie,  Asia,  Africa,  and  America.  They  are  issued 
free  of  expense,  and  are  payable  by  the  Agents  a>)road,  at  the  exchange  of  the 
day,  without  any  deduction  whatever  for  commission. 

Letters  of  Credit  are  also  granted,  payable  ajt  all  the  Chief  Towns  and  Cities 
abroad.    They  may  be  obtained  at  the  Bank  in  Lothbury,  or  any  of  its  Branches. 

The  Officers  of  the  Bank  are  not  allowed  to  recMm  any  Christmas  Boxes  or 
Gratuities. 
London,  September,  ls-99.  A.  E.  MANN,  Secretory. 


LONDON  and  COUNTY  BANKING  CO,  Limited. 


REGISTERED    UNDEK    "THE    COMPANIES    ACTS.' 


Bttablished  tn  lli36. 


CAPITAL    £8,000,000,   IN   100,000  SHARES  OF 
DiRKCTORs.  RESERVE  FUND, 


PAID-UP   CAPITAL,  £2,000,000. 


HANBURY  BARCLAY.  Esq. 
JOHN  ANNAN  BRYCE,  Esq. 
JOHNJA.MESCATEK,  Esq. 
JOHN  GREEN.  Esq. 
CHAS.  SEYMOfint  ORENFELL,  Esq. 
WILLIAM  JAMKS  HARTER,  Esq. 
WILLIAM  HOWARD,  Esq. 
WILLIA.M  EGERTON  HUBBARD,  Esq. 

Auditors. 

ERNEST  H.  CUNARD,  Esq.  HENRY  GRANT,  Esq. 

THOMAS  HORWOOD.  Esq. 


W1LLIAMANAST.\SIUS.J0NES.  Fjq. 
EDWARD     HARBORL)      LUSHINO- 

TON,  E»q, 
WILLIAM  McKEWAN,  Esq. 

(Honorarv  Director). 
WILLIAM  GAIRRATHBOSE,  Esq. 
JAMES  DUNCAN  THOMSON,  Esq. 


£80   EACH. 
£1,275,000. 

Head  Office  Monager-HENRY  DEAN. 

Deputy  Head  Office  Manager— GEORGE  JOHN  RODOLPH. 

Country  Manager— J.  B.  JAMES. 

Chief  Accountant -WILLIAM  HALL. 

Chief  InspectW— HENRY  JOSLIN  LEMON. 

Seoretary-.70HN  HARRISON  ATKINSON. 

Sollcltora— .Messrs  HARRIES,  WILKINSON,  and  RAIKES. 


HEAP    OFFICE;     2t    LOMBARD    STREET. 
Tlr&e  X^oncloiri  and  County  Bankingf  Compskny,   X^imited, 

Opens     DRAWING     ACCOUNTS     with    Commercial    Houses   and    Private  i      The  Agency  of  Foreign  and  Country  Banks  is  undertaken 


Individaals,  upon  the  plan  usually  adopted  by  Bankers. 

DEPOSIT  ACCOUNTS.-Deposit  Receipts  are  issued  for  sums  of  Money  placed 
upon  these  aci  ounts,  and  Interest  is  allowed  for  such  periods  and  at  such  rates  as 
may  be  agreed  upon,  reference  Ijeing  h  id  to  the  state  of  the  Money  Market. 

CIRCULAR  NOTES  and  LETTERS  I )F  CREDIT  are  i"Sucd  payable  in  the 
principal  Cities  and  Towns  of  the  Continent.  Letters  of  Credit  are  also  issued 
payable  in  Anstmlia.  CanaH«,  India.  China,  the  United  States,  and  elsewhere. 


The  Purchatc  and  Sale  of  Governmeni  and  other  Stocks,  also  ot  English  and 
Foreign  Shares,  are  ettected.  Diuidends,  Annuities,  to  ,  are  received  tor  customers 
of  the  Bank. 

Great  facilities  are  afforded  to  the  Customers  ot  the  B.ank  for  the  receipt  of 
Money  both  from  and  in  the  Towns  where  the  Company  has  branches. 

•J he  Officers  of  the  Hank  are  Iwund  not  to  disclose  the  trAOsact'ons  of  any  ot 
Tt«  <vU«t.nniers  -^__^^— ^— — 


THE      LONDON      CITY      AND      MIDLAND      BANK,      LIMITED. 

ESTABLISHED   1836. 
Head  Oitice  :  5  THREADNEEDLE  STREET,  LONDON,  E.C.  Reoisteiikd  Office  :  52  CORNHILL,  LONDON,  E.C. 

AUTHORISED  CAPITAL  £12,000,000  I  PAID-UP  CAPITAL £2,202,400 

SUBSCRIBED  CAPITAL    10,571,520  |  RESERVE  FUND 2,202,400 

Directors:  „  „.    . 

ARTHUR  KEEN,  Esq.,  Birmingham  (Chairman).  WILLIAM  GRAHAM  BRADSHAW,  Esq.,  London  (Deputy  Chairman). 


GEORGE  FREDERICK  HOLDING,  Esq.,  Birminghanv 

WILLIAM  BENJAMIN  BOWRING,  Esq.,  Liverpool. 

JOSHUA  MILNE  CHEETHAM,  Esq.,  Oldham. 

.JOHN  ALEXANDER  CHRISTIE,  Esq.,  Leamington. 

JOHN  CORRY,  Esq.,  London. 

Sir  JOSEPH  CROHLAND,  Hiiddorsfleld. 

Sir  F.  D.  DIXON-HARTLAND,  Bart.,  M.P.,  London. 

Sir  G.  F.  PAUDEL-PHILLIPB,  Bart,  G.C.I.E.,  London. 

Manaoino  Dirkctor:  E.  H.  HOLDEN,  Esq. 
J.  M.  MADDERS,  8.  B.  MURRAY,  D.  G.  H.  POLLOCK,  Joint  General  Managers. 


W.  MURRAY  FRASER,  Esq.,  London. 

JOHN  HOWARD  OWYTHER,  Esq.,  London. 

HARRY  HEATON,  Esq.,  Birmingham. 

ALEX.  I,.UVRIE.  Esq.,  London. 

Sir  THOMAS  SUTHERLAND,  O.C.M.G.,  M.P.,  London. 

JAMES  E.  VANNER.  Esq.,  London. 

WILLIAM  FITZTH0MA8  WYLEY,  Esq.,  Coventry. 


BALANCE-SHEET, 
Db.  Liabilities.  i 

To  Capital  Paid  up,  viz. :  £12  lOs  per  Share  on  176,192  Shares 

offfiOoach £2,202,400  0    0 

Reserve  Fund 2,202,400  0    0  ■ 

Interim  Dividend  payable  on  1st  .\ugust,  1899 187,204  0    0  1 

Balance  ot  Profit  and  Loss  Account,  as  below 181,259  S  10 


E.  J.  MORRIS,  Secretary. 
H.  W.  LAMB,  Assistant.  Secretary. 
30th  JUNE,  1899. 

ASSF.T.S. 

By  Cash  in  hand  and  at  Bank  ot  England  ....  £4,411,328    2  11 
Money  at  c:all  and  at  Short  Notice 5,313.657    2    5 


Cn. 


4,773,263 

Current,  Deposit,  and  other  Accounts 32,715,652 

Acceptances  on  account  of  Customers 1,861,036 


5  10 

6  7 
5    9 


£39,349,951  18    2 


Investments- 
Consols  and  other  British  Government 

Securities  1,918,955 

Stocks  guaranteed  by  the  British  Govern- 
ment,  Indian  Stocks,  Indian  Railway 
Ouaranti'ed  Stocks  and  Debentures  . .     1,494,212  12    7 
British  Railway  llobcnture  and  Prefer- 
ence Stocks.ltritishCorporation  Stocks    2,010.855    8  10 
Colonial  and  Foreign  Government  Stocks 

andBonds 449.135    1    9 

Other  Investments 112,748  13    5 


£9,724,985    5    4 


5    0 


5,985,917    1    7 


Bills  ot  Exchange  3,674,238  12  U 


Advances  on  Current  .'.ccoants,  TiOans  on  Becurity,  and 

other  Accuuiits •' 

Liabilities  ot  Customers  tor  Acoept.moes  as  per  contrA 

Bank  Premises,  at  Head  OOlce  and  Branches   


£19,385,140  19  10 

17,348,879    9    4 

1,861,636    5    9 

754,895    3    3 

£39,349,951  18    2 


London :  Printed  for  the  Proprietors  by  G.  B.  Haut,  at  Newspaper  Buildings,  Clements  Inn  Passage,  Strand,  W.C.,  and  Published  by  the 
Proprietors  at  340  Strand,  in  the  Parish  ot  St  Mary-le-Strand,  in  the  County  ot  Middlesei.— Saturday,  October  21st,  1MJ9. 
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Monthly  Trade   Supplement. 


SATURDAY,    NOVEMBER    11,    1899. 


SIjc  (RronomtBt 

MONTHLY     TEADE     SUPPLEMENT. 
CONTENTS. 


lo    and    Navigation    Ee- 

rns,  October,  1S99  1 

lunts   Relating   to  Trade 
id     Navigation    in     the 
_  aited  Kingdom    2 


Comparative  Prices  of  Com- 
modities   24 

Stocks  of  Raw  Materials  and 
Commodities 21 


TRADE    AND    NAVIGATION    RETURNS, 
OCTOBER,    1899. 

I.— SUMMARY   TABLES. 
Total  Imports. 


g,  llTing 

k  drink-duty  free 
Do  dutiable 
100 _ 


Oct., 
J  899. 


oals,    dye    stufis, 
ft  tanning  substances 


iw  materials  for  tex- 
tile manufactures 

law  materials  for  sun- 
dry industries  

lanufaotured  articles., 
kliscellaneous  articles.., 
Jbroel  post    .„ 


Total  Talne 


£ 

741,444 

15,621,108 

3,300,474 

658,139 

2,534,005 

377,409 
799,636 

4,768,535 

5,-70,023 

8,039,823 

1,439,971 

80,251 


Compared 

with  Oct., 

1898. 


44,130,818 


£ 
—  160,689 
+  2,048,813 
+  117,993 
+  292,867 
+    876,135 

+      64,520 
•f    156,625 

+  1,039,447 


324,670 
541,04' 


Ten 

Months, 

1899. 


£ 

8.284,995 
1399:9796 
21,360,675 

4,669,543 
23,566,404 

4,945,061 
7,958,762 

51,907,173 


1 47,133,138 
76,761,156 
260,49312,609,913 
30,305      958,355 


+  5,531,616400134971 
=  14-3  % 


Compared 
with  1898. 


—  700,739 
+3,e  08,703 

—  534,461 
+  1,549,183 
+  5,717,740 

+  248,042 
+  1,094,839 

- 1,962,734 

+3,123,812 
+3,890,551 
+  1,024,522 

—  179,701 


-H6886357 
=  4-4  % 


Total  Exports. 


Oct., 
1899. 


Compared 
with  Oct., 
1898. 


LiilmalB,  liying „i 

irtioles  of  food  &  drink 

law  materials 

rns  &  textile  fabrics 
lals  &  articles  manu- 
factured      therefrom 
(«soept  machinery) ... 
*  '  inery  &  mill  work 

new    

il  and  articles  of; 

'personal  use 

icals,  &  chemical 
and  medicinal  prepa- 

rations   

other  articles 

il  post    _.„ 


£ 

97,232 
1,406,952 
2,268,231 
8,449,437 


4,350,825 

1,769,400 

442,369 

777,830 


708,179 

3,197,559 

231,007 


Total  home  products  23,099,021 


1899.     '"*''  ^^^^- 


£  £  £ 

+  9,604  828,422—  69,324 
+  197,79710,197,842+  365,747 
+  296,401  21,653,540  +  4,598,589 
+    754,977|82,989,648 +4,591,771 


+ 1,675,41882,798,116  +  5,564,086 
+  91,610  16,252,210+1,254,973 
+    4*2,369   6,732,101+6,732,101 

I 
+      21,644   8,090,754+    140,105 


+  84,499  7,418,666+  431,519 
+  395,336,29,079,408+1,533,524 
+      16,447    2,009,022+    314,961 


+  3,830,002  218050218  +26468041 
=  19-3  %  j  I  :=13-2  % 


Exports  of  Fobkion  and  Colonial  Mebcbandisk. 


''otal  value    ._ 


Month 

Ended 

Oct., 

1899. 


Compared 
with 
1898. 


Ton 

Months, 

1899. 


Compared 
with  1898. 


£  £  £  £ 

6,660361+    461,268  64,224,146+3,870,183 
=    9-0%  I  =  7-2  % 


MOVEMENTS  IN  CHIEF  COMMODITIES. 
Articles  Imported  for  Mandfactitbii. 


Metals. 
Copper  all  kinds.tns 

Iron  ore  ...._ 

Lead   

Silver  ore  

Tin  ._ owts 

Zinc    tons 

Total* 

Textile  Trades. 

Cotton    owts 

Flax  

Hemp „ 

Jute _ton8 

Silk  (raw)  _ lbs 

Wool   „    „ 


Total* 

Sundry  Trades. 
Caoutchouc  ..owts 

Hides  ,, 

Esparto,  &o.  ...tons 
Pulp  of  wood...   „ 

Tallow    cwts 

Wood,hwn&swn,lds 


Total* 


October. 


Quan- 
tities. 


lino,  or 
Dec. 


% 

30,7411+ 64-5 

553,074  +  74-2 

17,925+    3-9 


67,152 
6,582 


+  99-1 
—   5-7 


2,534,005  +  52-S 


+  US 
+  21'4 
—  2-5 


1,346,059 

5,435 

6,821 

16,099+113'6 

249,495  +  13-8 

256674141+  13-7 


42,414+    1-9 

132,887'+ 39-6 

15,565  +  37-5 

29,434  -  13-7 

143,603  -  38-5 

1,128,428  -    7-3 


Values. 


Inc.  or 
Dec. 


10  Months 
ended  Oct. 


Q'nty.  Value, 


£  % 
723.574  +  590 
419,858'+ 80-3 
282,457 -1- 27-5 

78,327—  9-3 
480,324  +287-8 
132,766:+  8-2 


2,.570,736  +  22-6 
153,733  +-  13-5 
239,231,+ 26-6 
215,09!5+126-1 
152,127  +  11-4 
982,748  +  30-9 


4,768,535;+ 27-8 


466,667  -  11-3 
297,186  +  37-5 
69,791'+ 25'1 
140.966-  8-5 
182,188:  -  240 
2,624,0671-     1-8 


5,770.023!+    S-9 


% 
+  13-6 
+  29-1 
+    8-1 

+  34-6 
8-0 


-  8-4 
+  4-3 
+    3-5 

-  30-2 
+    3-3 

-  41 


6-9 
7-9 
2-1 
3-8 
1-4 
5-4 


% 
+  30-8 
+  31-3 
+  18-3 
6-7 
+  145-0 
+  24-2 


+  32-3 


-  7-8 
+  1-6 
+  17-9 

-  15-6 
+  4-8 

-  1-6 


-    3-6 


1-4 

9-9 
2-1 
4-1 
11-1 
6-2 


+    7-1 


ExFOBTB  of  Home  Mancvaotubes  in  1899,  Coup  abed  with  1898. 


frotaloxports 29,259,872!+4,297,270272274384!+29128204    ToUl  exporto,  Oct.'|        ■_ |    .^.     23899021  +  19-8 

'  '  '  —n-2  %  \  I— 11-9%  Sluoluding  minor  articles. 


Textiles. 
Cotton  yarn lbs 

—  piece  goodfl..yds 

—  thread    ......lbs 

Jute  piece  goods.yds 
Linen  yarn  lbs 

—  manufactures.. 
Silk  manufactures 
Woollen  &  worsted 

yam  lbs 

Woollen  fabrlos..yd8 
Worsted  fabrics,  yds 
Carpets _  „ 

Total   textiles* 
Metals,  &c. 

Copper    cwts 

Hardware  &  cutlery 
Iron  and  steel.. tons 
Machinery  &  millwk 
Other  Mkrohndse 
Boer  and  ale  ...brls 
Pickles,  vinegar,  &c 

Spirits    galls 

Sugaf,  refined. .cvrts 

Coal_._ tons 

Wool,  English  ...lbs 

Apparel  

Haberdashery,  &o 

Hat*   dozens 

Boot(ishoee..d.  prs 

Leather 

Alkali owts 

Ohmlol  manure.. tns 
Arauii  ammonit'n. 
Bags  A  sacks  ...dos 
Carriages  and  oycles 

Cement  tons 

Earthenware,  ohlns 

OU(saed) ^tons 

Painters'  oolours  ., 
Paper ..owts 


19,564,400- 

475979800'+ 
2,855,100:  + 

15,295,300!— 
1,601,000  + 

14,346,600  + 


October. 


Qnan- 
titles. 


lino,  or 
I  Deo. 


5,798,000 

3,934,000 

7,059,900 

658.900 


130,913 

370,639 


+  32-5 
+  '41-7 


42,887 

509,662 

54,382 

3,601,090 

2,473,000 


68,614 
60,969 

319,838 
37,266 

174,614 

32,239 

ieie 

82^465 


% 

10-4 
6-6 
18-4 
31-8 
28-2 
31-7 


17-1 

13-5 

16-6 

9-3 


£ 
757,244 
4,465,826 
335,929 
140,129 
83,371 
321,079 
126,687 

448,438 

354,966 

388,341 

73,821 


8,449,437 


+    8-3 

"7-2 
17-1 
+  9-1 
+  111-2 


+  11-6 
-  10-6 

-T4-7 
+  16-b 

— 'l"4-S 

+  '"26 

-a)-4 
+T81 


Values. 


'Ino.  01 
Deo. 


10  Months 
ended  Oct.  31 


% 
1 

+  10-5 
+  10-6 

24-0 
+  200 
+  26-3 
+    9-3 

+  15-6 
+  15-6 
+  18-4 
+    6-6 


527,966 

197,986 

2,774,267 

1,769,400 


150,098 
152,684 
202,444 

34,663 
1,946,960 

81,488 
371,381 
118,099 

79,289 
128,281 
170,632 

88,221 
188,388 
243,064 

37,265 
221,202 

63,.";04 
184,!X)0 

66,870 
186,032 
130,649 


Q'nty.  Value. 


— 12-7  — 10-5 
+    6-6!+    7-5 


+  12-4 
+  3-1 
+  6-1 
+  17-7 


+  0-0 
+  63 
+  3-7 
+  17-6 
—   1-3 


+    9-8 


+  92-8 
H- 14-1 
+  60-9 
+    6-4 


+    7-2;  + 


+  6-5 
+  7-4 
+  10-3 


2-9 
+  7-8 
+  10-1 
+  123 


+    6-6 

+"ib'8 


+  n-6 

2-6 
+  10-0 

6-4 
+  14-6 
+  126-2 

1-7 

—  01 
+  17-3 

—  8-1 
+  12-8 

—  14-0 
+  11-2 
+  861 
-ia-8 

—  1-6 
+  1-8 
+  27-0 

—  4-2 
+  18-6 
+    8-4 


+    6-2 


7-6 

9-6 

221 

72-4 


1-9 

■  8-1 

"i'6 

■  2-8 

"b-6 

"3-6 

-21-1 

-"3-2 


+    6-8 


+  44-4 
+  7-8 
+  20-1 
+    8-4 

+  8-7 
+  9-6 
+  100 

16 
+  28-9 
+  62-3 

01 
+  4-6 
+    70 

-  1-6 
+  30 
+  0-6 
+  12-7 
-21-2 

-  C-9 

-  1-7 
+  100 
+  11-3 
-10-0 
+  10-3 

0-8 


+  13-7 


2  THE  ECONOMIST  MONTHLY  TRADE  SUPPLEMENT. 

ACCOUNTS    RELATING    TO    TRADE    AND    NAVIGATION 

UNITED    KINGDOM. 


IN 


I.— IMPORTS    AUD  CONSUMPTION. 


IMP0BT8. 

Principal  and  other  Articles. 


I.— ANIMALS,  LIVING  (For  Food). 

Cattle— United  States    No 

Argentine  Republic  ...._ _  .., 

Channel  Islands „ 

Canada _.„.„....„ , 

Other  Conntries  ._._„._._...._._.., 


Total 


Sheep  &  Lambs — From  U.  Stites...No. 

Argentine  Republic  „.►..... 

Canada    „,_ „  _._. 

Other  Countries     .„._.„ 


Total 


Swine 


Total  of  Animals  Living   ._,.. 

II.— ARTICLES  OF  FOOD  &  DRINK 
A. — Duty  Free. 

Com:  Wheat — From  Russia  ._.„cwts 

Germany  ._.„ _ 

Roumania  „.„ „.„ 

Turkey „ _ 

United  States — On  the  Atlantic 

On  the  Pacific „ 

Chili. „.„ „._ „ 

Argentine  Republic  ...., 

British  East  Indies    _  „..  ...._ 

Australasia  .„.. _....„..  .„._ 

Canada _....„... 

Other  Countries  ._.. .-...._ 


Total 

Wheat    Meal    and    Flour  —  From 
Germany  ._....„.. ..„.„.„...cwts 

France „...._.„._._... 

Austrian  Territories  ._....«.„._ 

United  States  ...._.. „.«._ 

Canada „„ 

Other  Countries  ...._ _...._ 


Total. 


Barley — Prom  Russia  owts 

Roumania 

Turkey 

United  States _... 

Other  Countries 


Total 

Oats— From  iiussia owts 

United  States 

Other  Countries 


Total 


Peas _ owts 

Beans   cwts 

Indian  Com  or  Maize— Russia. ..cwts 

Roumania 

United  States 

Argentine  Bepubllo 

Canada 

Other  Countries 


Total., 


Oatmeal  ......._.„.„._.„....„.„cwts 

Indian  Com  Meal  ._._._. ._._.., 

Other  kinds  of  Corn  and  Meal  


Quantities. 


Valtjis. 


Ten  Months  ended  October  31. 


1898. 


321,761 

77,029 

1,567 

90,955 


491,312 


126,872 

377,743 

31,386 

44,583 


579,584 


450 


5,767,300 

688,070 

183,700 

271  080 

23,080,300 

6,436  600 
805,300 

3,983,400 

8,719,400 
198,820 

3,631,830 
420,760 


54,181,540 


87,540 

339,110 

526,090 

13,978,390 

1,485,600 

26S,896 


1899. 


276,035 

77,673 

1,507 

82,507 

248 


437,970 


105,037 

351,034 

53,332 

38,398 


547,801 


2,278,200 

169,430 

32,100 

20,400 

23,926,678 

5,120,700 

265,600 

8,815,200 

8,145,100 

3,193,230 

4,516,400 

151,530 


50,634,568 


16,685,626 


42,867 

528,320 

781,681 

15,362.601 

2,290,6C0 

219.927 


1898 

£5,432,046 

1,163,141 

30,000 

1,497,552 


19,225,996 


6,897,500 
3,286,060 
3,165,280 
2,290,500 
2,293,479 


17,932,819 
2,616,620 
7,384,270 
2,751,790 


12,752,680 


1,654,437 
1,799,022 
2  531,800 
4,430,600 
32.229,300 
1,999,870 
6,934,902 
82,940 


6,643,090 
1,326,330 
2,251,400 
1,097,270 
2,491,5^3 


13,809,523 
3,522,900 
6,299,100 
3,397,830 


13,219,830 


2,117,189 
1,582,080 
2,444,100 
7,258,200 
32,031,800 
3,966,700 
4,983,000 
139,450 


48,159,412 


50,823,260 


830,180 
1,244,820 
1,098,354 


589,220 
1,516,777 
1,603,003 


ToUl  of  Cora  — , 1156,338,890     161,121,436 


8,122,739 


188,411 

561,372 

47,709 

64,483 


861,975 


1,020 


8,985,734 


2,383,830 

293,863 

76,i44 

98,770 

9,715,004 

2,661,664 

329,241 

1,753,904 

3,231.411 

75,189 

1,461,147 

166,222 


22,296,689 


43,755 
182,772 
403,005 
7,737,92B 
815,003 
167,182 


9,349,643 


1.606,887 
770,280 

1,069,393 
760,620 
772,124 


4,979,304 
788,547 

2,005,815 
792,814 


1899. 


£4,741,272 

1,257.894 

29,086 

1,400,506 

4,216 


7,432,954 


100,440 

551,071 

84,310 

66,213 


852,034 


8,284,995 


762,499 

55,247 

11,050 

6,268 

8,207,369 

1,700,830 

84,932 

2,823,352 

2,635,794 

1,07.3,194 

1,546,573 

48,935 

18,956,043 


17,779 

229,702 

439,835 

7,157,240 

1,055,492 

•     90,515 


8,990,563 


1,655,517 
356,514 
742,332 
32«,9;6 
844,862 


3,928,201 
953,688 

1,640,339 
974,609 


3,587,176       3,568,636 


611,417 
521,376 
523,215 
926,537 

6,214,025 
386,595 

1,319,187 
6,774 


9,376,333 


510,902 
326,187 
304,719 

51,763,746 


688,362 

479,974 

531,701 

1,546,312 

6,630,489 

830,568 

1,004,101 

31,941 


10,575,172 


379,211 
383,403 
437,274 


48,386,839 


Quantities. 


Value. 


Month  ended  October  31. 


1898. 


26,695 

5,526 

187 

17,535 


49,943 


546 

25,848 

8,722 

16,935 


52,051 

33,305 

1 

... 

469,600 
20,100 

18,830 

3,267,900 

288,800 

37,800 

178,300 

85,400 

1,303,600 

7,660 


1899. 


1898. 


26,727 
1,742 
123,:         3,705 
11,319       288,687 


£450,266 
I       84,019 


39,911 


837 

8,540 

10,710 

13,218 


826,677 


189,500 
106,100 

5,000 

2,768,100 

597,600^ 

973,400 
629,600 
289,100 
558,300 
29,940 


5,677,990 


.3,550 

44,160 

91,600 

1,232,190 

285,000 

21,010 


1,727,510 


1,^74,100 

510,S00 

719,2  0 

68,400 

682,200 


3,554,400 
307.000 
676,700 
40f,420 


1,389,120 


163,580 
271,240 
141,800 
183,400 
1,619,300 
496,100 
727,600 
14,340 


6,146,610 


6,000 

64,700 

80,610 

1,407,360 

265,300 

18.780 


1,842,740 


857,200; 

614,600 
305,300 
325,040i 


2,102,140 
46t,100' 

1,272,900' 
328,700 


2,065,700 


3,212,540 


61,500 

103,080 

71,444 


16,287,404 


383,598 
201,430 
245,3001 
218.800 
3,239,500l 
1/3,1001 
533,200 
31,150 


5,441,050 


77,420 
138,903 
284,380 


18.684,001 


778 
35,487 
13,280 
25,911 


75,456 


902,133 


171,297 
7,425 

fi,'461 

1,111,322 

98,079 

9,177 

64,178 

29,268 

461,712 

2,598 


1,960,517 


1,307 

2J,726 

65,171 

640,164 

147,739 

8,354 


883,461 


352,275 
125,320 
238,855 
20.866 
242,033 


979,  .349 

87,570 

178,827 

109,493 


375,890 


61,338 
81,,370 
30,040 
.38,228 

32.3,283 
96,044 

139,446 
2,479 


029,490 


41,873 
32,400 
19,114 


6,054,803 


Wheat    __» 

Wheat  ;Meal  and  Flour  ^. 
Barley  ^».. .-._.___. 
Oats 


reas  ._.___._._„, 
Beans  ._„_„._.__, 
Indian  Cora  or  ^laizo  , 


QnANTiTiB9  o<  CoBN  and  Wheat  Floub  Ihpobted  in  the  Two  Months  from 


Sept.  1,  1897,  to  Oct.  31,  1897.     |     Sept.  1, 18U8,  to  Oct.  31.  1893. 


Cwts. 

10,204,160 

2,430,940 

4,168,270 

2,628,490 

510,693 

768,430 

9,066,600 


Qrs. 

2,380,971 
787,804 

1,167,116 
943,560 
113,487 
179,300 

2,115,640 


Owts. 

10,280,830 

3,293,250 

5,990,970 

2,681,520 

337,810 

495,720 

7,062,220 


Qrs. 
2,398,860 
1,087,256 
1,677,471 

956,417 
74,957 

11.1,668 
1,787,852 


Sept.  1, 1899,  to  Oct. 


Cwts. 

10,960,788 

3,927,256 

3,455,220 

3,837,200 

612,748 

302,390 

9,995,350 


Qrs. 

2,5.^7,517 
1,272,721 

967,4f.' 
l,377,4;.i 

13C,llr 

70,.'i.v, 
2,332,2S 


anr: 


Not.  11, 
1899. 
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Imposts. 
Principal  and  other  Articles. 


<jUANTITUS. 


Vaiub, 


[1.— ARTICLES  OP  FOOD&  DRINS, 
Baoon — From  Denmark    .„.„.„.„owt8 

United  States „.„.„.„.„ 

Canada „... 

Other  Countries . 


Total., 


Keef  : 


States  , 


..cwts 


Salted 

Ifresii — United 

'       Australasia    

Otiier  Countries  ... 

Hams — From  United  States    cwts 

Tanada 

Hher  Countries 

. :  &at,  onenumerated  :  Salted  or  Fresh 

—  From  Holland     owta 

United  States 
Other  Countries 
Preserved,  otherwiae  than  by  Salting 

Beef   _ „ owte 

Mutton     ._. 
Other  Sorts 
Mutton:  Fresh — FromGermany  cwts 

Holland „ _.., 

Argentine  Republic  .„.„ „.., 

Australasia _.„ „,_.„,., 

Other  Countries „._._.., 

Pork  (^ialted  not  Hams) — U.  States.. 

Other  Countries. _. „.„.„ 

Presh — From  Holland  ...._._owts 

Belgium    

Other  Countries 
ttabbit>  (dead)    ...... owte 

Total  of  Dead  Meat 

Butter — From  Sweden, „._.„.„._owts 

Denmark 

Germany , 

Holland    , 

"ranee  

L'nited  States 

Victoria 

New  South  Wales 

New  Zealand  

Canada 

Other  Countries  ... 


garine    „., 

3ieese— From  Holland.. 

France 

United  States 

Australasia  

Canada 

Other  Countries .., 


Total . 


.cwts 


Ten  ilontlis  ended  October  31. 


1898. 


Total . 


t — From  Russia  ...._...._. ..gt. hue 
enmark _....« _ 

Germany „... 

Belgium    .„ _._ _ 

Franco „ 

Canada _ 

Other  Countries  ..,._ 


Total. 


Pish — Fresh,  not  of  Brit,  taking  ...owte 
Cured  or  Salted — From  Norway 

France _ 

United  States 

Canada 

Newfoundland     „ 

Other  Countries 


Total 

'•hiit— Almonds _ cwtt 

Apple»,  raw   bosheU 

'"herries,  raw  .„.„ _._._... 

lirapes,  raw._     

Lemons „ « 

Nuts,  uEed  as  Fruit 

Oranges „.>,,„, _._.«.>._.~.> 

I'ears,  raw    ,_....«,^.„._ -.- 

I'lnmf,  raw  ._ _.»._^ 

Unenumerated,  raw   .>.>.«.>. ~.. 


owt* 


ud  ....„ „.. 

,  Milk,  (Jondensed  or  Preserved 
Onions  raw    _._.„...._._.„...  bnshoU 


-{Con.) 

870,758 

3,338,699 

455,781 

64,871 


4,730,109 


161,889 
1,915,471 

502,001 

150,714 
1,574,483 

100,256 
2,750 

216,211 
70,867 
58,261 

198,935 

101,869 

144,693 

1,270 

187,585 

912,878 

1,692,717 

3,i81 

142,S81 

89,216 

163,078 

22,847 

209,355 

225,551 


13,578,858 


251,872 

1,242,251 

37,758 

233,542 

361.436 

47,46* 

80,277 

16,281 

63,773 

115,182 

238,052 


1899. 


1,018,355 

1,510,829 

383,300 

46,971 


4,959,455 


154,732 
2,331,222 

668,053 

236,705 
1.567,551 

132,868 
3,485 

225,C61 

100,070 

65,406 

262,438 

77,113 

166,476 

608 

218,554 

988,941 

1,709,860 

9,378 

147,512 

105,557 

263,530 

21,125 

246,105 

286,832 


14,948,638 


211,001 

1,225,177 

35,120 

250,373 

301,128 

154,133 

127,944 

27,011 

92,109 

218,620 

226,542 


2,687,888    i2,869,168 


73S.752 
236,480 

29,197 
414,735 

44,008 
1.179,769 

39,409 


267,343 
27,274 

485,938 

36,007 

1,131,007 

63,656 


1,944,193 


2,927,503 
1,688,398 
2,215,570 
1,894,996 
1,89J,510 
349,206 
616,276 


2,001,223 


3,677,110 
11,927,601 
i2,878,435 
2,078,081 
2,052,734 
283,990 
602,010 


11,4S6,458 


1,334,431 
215,408 

62,068 
266,278 
397.749 

86,364 
261,870 


13400591 


1,163,514 
324,289 
88,046 
240,400 
215,447 
8C,9I9 
203,840 


1898. 


£ 

2,337,119 

5,199,868 

850,283 

172,992 


8,560,262 


1,288,:32 
117,248 

2,004,580 
401.810 
922,984 

1,299.088 

4,209,872 
426,606 
920,680 

1,987,808 


1,052,891 
101,698 

2,635.281 
2«  1,286 
991,143 

1,436,256 

6,373,':89 
639,065 
556,887 

'2,018,774 


144,667 
1,696,612 

678,791 
4,842,505 


187,857 
1,821,676 

687.672 
4,824,629 


212,026 
3,990,626 

775,191 

249,079 
3,089,521 

200,293 
8,065 

447,856 
123,939 
106,006 

764,571 

167,096 

489,286 

2,815 

415,703 

1,119,797 

2,591,822 

7,219 

181,801 

85,023 

348,761 

58,714 

425,999 

408,763 


24,830,239 


27,410,362 


1,270,662 

6,172,206 

195,784 

1,146,519 

1,875,182 

200,345 

382,123 

76,947 

308,494 

484,365 

1,169,968 


13,272,593 


1,948,653 

685,797 

82,090 

853,367 

91,161 

2,406,657 

87,190 


4,106,262 

741,897 
558,083 
819,073 
687,696 
726,293 
118,727 
148,073 


8,499,442 


798,943 
238,463 
278,6:12 
603,772 
868,621 
108,098 
398,430 


2,384,016 
861.249 
662,628 
230,828 
447,231 
363,423 
340,544 

1,267,313 
187,914 
434,134 
773,946 

676,272 
2,.3a7,926 
1,191,977 

848,191 


1899. 


£ 

2,486.017 

5,564,204 

638,537 

129,022 


8,817,780 


198,072 
4,825,8'22 
1,011,795 

410,292 
3,202,811 

264,266 
10,461 

466,252 
171,691 
102,564 

770,187 

134,714 

554,805 

1,503 

484,487 

1,282,226 

2,820,092 

23,176 

177,429 

91,696 

561,387 

55,346 

492,829 

478,679 


1,066, 900 

6,378,381 

176,780 

1,237,486 

1,607,013 

681,210 

633,014 

132,449 

448,549 

968,763 

1,103,373 


14,433,918 


2,083,779 

661,311 

82,085 

1,121,606 

80,795 

2,603,930 

107,468 


4,557,195 


973.525 
672,545 
805,559 
641,010 
769,374 
98,163 
141,788 


4,101,944 


743,899 
291,175 
396,394 
630,475 
810,227 
106,049 
292,866 


2,226.185 
363,896 
800,089 
158,642 
497.910 
384,811 
401,809 

1,626,981 
246,477 
293,418 
821,460 


644,487 
2,538,696 
1.214.341 

712,210 


v^u.&irTrru8. 


Valub. 


Month  ended  October  31. 


1898. 


92,451 

295,625 

40.699 

10,428 


1899. 


96,832 

279,630 

52,614 

6,485 


439,-203 


18.060 

187,569 

60,317 

9,733 

163,953 

8,333 

197 

16,953 
4,792 
5,395 

20,694 

8,459 

16,003 

£9,121 

74,530 

125,971 

1,270 
14,857 

7,459 
29,243 

4,050 
33,062 
41,822 


435,661 


1,311,036 


25,899 

110,328 

678 

19,620 

30,333 

7,666 

3,575 

1,709 

42,849 
19,381 


262,018 


80,498 

29,016 

2.610 

38,284 

663 

286,279 

5,366 


15,204 
232,927 
139,427 

40,904 
117,103 

10,156 
306 

17,898 

14,879 

9,824 

44,885 

2,847 

16,034 

32','966 
127,156 
173,124 

4,055 
11,4.39 

8,494 
45,883 

6,691 
22,214 
83,306 


1,613,283 


18,485 

101,169 

588 

21,723 

26,388 

7,462 

17,312 

1,893 

4,660 

47,201 

17,961 


264,832 


85,220 

29,316 

2,883 

31,425 

78 

211,527 

6,240 


362,218 


518,862 
197,882 
163,490 
172,812 
147,488 
139,406 
21,201 


1,361,141 


281,466 


762.760 
216,930 
297,68S 
174,179 
141,668 
197,669 
.39,489 


1,8.30,367 


37,166 
31,421 
9.100 
2.488 
2S.282 
29,671 
34,014 


181,856 

37,860 

694,027 

846,049 
06,830 

91,781 
103,217 

93,307 
223,177 


14,808 
163.041 

69,087 
748,848 


37,978| 
39,44& 
13,988 
6,726 
7,5581 
32,012: 
28,647 


1898. 


£ 

258,789 

471,840 

80,954 

29,018 


840,601 


23,231 
385,283 

72,570 

16,116 
303,635 

16,693 
684 

34,689 
9,012 
8,984 

99,188 
15,062 
52,011 

86.650 

90,456 

177,862 

3,131 
18,774 

6,736 
63,113 
10,455 
64,420 
87,272 


2,486,628 


133,769 

570,230 

3,673 

102,774 

151,308 

34,097 

18,545 

8,693 

183,420 
94,777 


1,301,186 


216,972 

73,391 

7,860 

70,839 

1,617 

674,221 

11,136 


733,964 


151,576 
70,105 
44,630 
62,682 
67,773 
48,087 
6,776 


431,42 


41,219 
33,034 
4C,731 
6,010 
63,147 
32,920 
42,691 


127,3771 

32,736, 

840,744| 

284,'666' 
96,416 

87,879 

74,152 

46,736 

106,938 


28,766 
178,700 

78,207 
970,127i 


217,639 
134,922 
202,662 

173,426 
33,661 
67,832 
31,666 
49,000 
28,229 
72,789 


1899. 


£ 

250,129 

472,564 

91,850 

18,942 


833,485 


19,610 
483,537 
211,245 

67,200 
268,293 

21,298 
1,179 

36,920 
24,424 
13,850 

140,296 

4,942 
54,985 

72,604 

170,0.30 

280,238 

9,931 

13,169 

6,635 

97,165 

19,210 

46,183 

134,997 


3,031,426 


100,642 
591,877 
3,072 
107,795 
149,988 

35,945 

87,434 
9,608 

23,696 
219,067 

87,646 


1,416,740 


226.392 

71,928 

8,833 

75,015 

176 

523,092 

12,642 


691,685 


220,019 
84,969 
81,815 
63,196 
67,929 
68,982 
12,271 


579,180 


36,576 
60.893 
63,948 
16,890 
24,968 
38,092 
36,161 


66,641 
209,812 
120,097 

84,782 


229,942 
110,649 
262,679 

163,088 
29,996 

104,438 
29,033 
32,221 
16,018 
78,606 


90^814 
2^8,966 
136,829 
106,1 
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Ihpokts. 

- 

Qtjabtitim. 

Valuk. 

1 

QUANTITIBS. 

Valiti 

1. 

Principal  and  other  Artlolee 

Ten  Months  ended  October  31. 

Month  ended  October  31. 

1898. 

1899. 

1898. 

1899. 

1898. 

1899. 

1898. 

1899. 

11.— ARTICLES  oir  FOOD  &  DRINK. 

Potatoes— From  Germany  cwte 

France  ., .^. 

— (Oon.)— 

1,925,197 
1,462,453 
1,190,910 
1,968,134 

695,720 
1,509,793 
1,337.671 
1,041,089 

£ 
415,285 
440,678 
547,007 
473,648 

£ 

142,204 
405,445 
601,286 
270,020 

6,419 

73,870 

482 

24,341 

9,628 
155,599 

1,164 
159,204 

£ 

1.296 

12,657 

93 

4,655 

& 

1.96* 

27,7«' 

815 

27,91< 

Other  Countaries _ 

Total „.. 

6,546,694 

4,584,273 

1,876,618 

1,478,955 

105,112 

325,595 

18,601 

57,941 

1 

.owxs 

Poultry  and  Game — Alive  or  Deac 

... 

._ 

355,225 

445,414 

... 

17,536 

34^» 

Rloe — From  British  East  Indies  .. 

2,999,503 
771,256 

3,773,293 
1,478,993 

1,260,891 
408,561 

1,657,750 
702,476 

270,383 
52,265 

333,900 
149,527 

108,184 
29,588 

141,06; 
61,38! 

...lbs 
.cwts 
.-lbs 

Total 

3,770,759 

5,252,286 

1,669,452 

2,260,226 

322,648 

483,427 

137,772 

202,4« 

Hpioes — Cinnamon _.„...._.. 

Ginger  ._„._ „...._ 

Pepper „._._.„._.„._._ 

Unenomeiated 

1,218,224 

87,728 

25,406,248 

5,988,425 

1,710,461 

74,856 

20,383,414 

9,036,997 

46,969 
146,529 
504,773 
157,715 

54,873 
142,003 
510,027 
187,140 

218,180 

657 

3,369,870 

1,484,606 

361,240 

157 

2,168,588 

1,411,938 

9,415 

1,048 

79,238 

33,037 

ll,4i: 

33 

61.34: 

27,40: 

Total _.«.-,._.. 

.- 

— 

855,986 

894,043 

.- 

122,738 

100 

.cwts 

Sugar,  Refind&:  Candy — Germany 

Holland    „.„.„._.„.„.„ 

Belgium    .„.„.„.„ 

France  .. ........... 

United  States 

Other  Countries     ._.„...._.„. 

8,719,115 

1,905,174 

360,619 

2,047,758 

7,742 

37,478 

9,281,603 

1,795,540 

329,930 

2,259,493 

7,9  J8 

35,981 

5,300,140 

1,228,109 

227,611 

1,253,531 

8,422 

22,173 

5,801,287 

1,187,855 

213,026 

1,419,126 

8,806 

23,323 

507,791 

204,824 

59,241 

51,876 

264 

533,284 

199,649 

55. '06 

495,434 

1,461 

2,840 

308,181 

131,902 

36,637 

38,695 

385 

3*'-' 

131, 
34, 

30S, 
1, 
1, 

.cwts 

Total 

13,077,886 

13,710,495 

8,039,986 

8,653,423 

823,996 

1,288,164 

512,800 

814,RT 

Sugar — Unrefined — Germany 

liolland    „ _.„._._ 

4,809,875 
244,155 
915,367 

1,915,052 
210,185 
884,880 
14,380 
871,318 
425,057 
30,010 
390,510 
756,853 
709,043 

4,860,519 

331,959 

1,251,297 

1,282,488 

133,932 

366,149 

1,320 

292,809 

53,750 

124,980 

551,853 

710,995 

969,033 

2,180,298 
104,435 
413,367 
962,462 
110,715 
393,349 
8,108 
439,004 
201,828 
14,677 
169,020 
457,248 
339,997 

2,209,920 

154,719 

615,668 

724,568 

78,172 

169,502 

1,000 

165,513 

28,954 

59,203 

278,832 

526,471 

543,618 

577,008 
14,635 

111,277 

4O0 

63,000 

12,400 

63,'i07 

[         8.'690 
96,330 
14,634 
67,229 

531,941 

20,077 

217,970 

237,520 

29,600 

27,096 
385 

18,680 
5,280 
1,890 

81,753 

275,746 

7,022 

56,776 

125 

26,437 

5,240 

32,844 

4,125 
42,437 

9,215 
31,546 

26S, 

Belgium    .m.m. »•»•»••■. ...m*m. 

105,26 

130,60 

17,02 

15,62 

20 

5,48 

2,61 

1,18 

47,91 

Java  ._ .._.„. 



Cuba  and  Porto  Rico   ._ 

Peru  ...„        ._.„....„._._._.,.-     - 

Brazil    ._._._.„....„.„ „. 

Mauritius „.„.„.„.„... 

British  East  Indies    

Brit.  W.  Indies,  Guiana  &  Honduras 
Other  Countries  ■-._     ...„._._._._ 

Total 

12,176,685 

10,439,089 

5,794,508 

5,556,140 

1,028,110 

1,167,192 

491,513 

603,64 

Molasses  ...._.„ _._._ 

Total  of  Sugar  and  Molasses... 
GluodsP     

1,010,837 

1,290,909 

258,555 

312,560 

112,852 

161,431 

1       28,963 

38,35 

26,265,408 

25,440,493 

14,093,049 

14,522,123 

1,964,958 

2,616,787 

1,033,276 

1,466,88 

1,590,962 

1,597,954 

613,486 
1,443,521 

307,363 
2,748,914 

625,209 
1,536,627 

287,384 
3,286,577 

137,160 
li",795 

118,750 
13',296 

49,461 
119,373 

28,373 
280,823 

44,77 
100,64 

31,46 
384,94 

Vegetables,  Raw,  unenumerated, 
Veast  ^ 

cwts 
k 

126,889 

1197862 

Other  Articles  of  Food  and  Drin 
■rotal  of  Articles  Duty  Free.... 

... 

... 

136,371,093 

139,979,796 

13,572,295 

15,621,10 

B. — DUTIABM. 

Chicory  (Ino.Rstd.&  Grnd.)—Imp( 

i.owts 

81,284 

65,962 

37,705,634 

25,956,288 

6,771,9.38 

5,365,071 

74,275 

63,908 

10,076,127 

29,210,086 

4,160,864 

4,458,874 

35,241 

1,167,283 
507,367 

34,721 

1,204,171 

405,092 

10,886 

8,783 

2,245,338 

2,678,028 

i     606,885 

763,264 

7,932 

7,255 

2,140,948 

2,271,921 

466,363 

480,823 

4,925 
75",856 
53,222 

3,68 
66,48 
48",95 

Cocoa  (Raw)— Imports 

Home  Consumption. ...„. 
Coooa,  prepared 

....lbs 

Home  Consumption    

Coffee  (inc.  Rstd.  &  Ground.)— Central 

America  cwts 

Brazil 

254,706 

76,764 

395,526 

8,168 

135,758 

158,103 
68,320 

450,346 
19,989 

245,413 

1,152,982 
169,976 

1,688,458 

37,296 

619,780 

517,637 
114,985 

1,543,402 
85,290 

1,028,810 

966 

6,985 

28,259 

165 

3,402 

25 

9,835 

20,517 

1,350 

3,887 

2.957 

8,933 

103,213 

746 
12,274 

111 

13,87. 

72,7ft 

6,18' 

9,87' 

102,28' 

Other  Foreign  Countries 

Ceylon  _ 

Other  British  Possessions 

Total  /!■"?<"'**  - 

IHome  Consumption 

Currants — Imports    .„.„._...._,..owt6 
Home  Consumption   .„ 

Raisins— From  Spain  owta 

Turkey „ 

870,920 
212,422 

942,171 
222,518 

3,558,492 

3,290,124 

38,767 
22,806 

35,114 
25,827 

128,122 

980,213 
907,130 

903,241 
858,857 

871,789 

809,483 

415,045 
1      316,931 

364,747 
294,193 

341,577 

344,49- 

232,168 

205,095 

15,422 

270,606 

226,448 

14,008 

296,765 

360,705 

26,929 

384,371 

899,028 

26,360 

132,860 
84,895 

9,918 

1 

119,907 

127,872 

7,149 

181,713 

164,320 

18,141 

173,46' 

222,77; 

14,861 

Other  Countries  ._.„.«.»._....«._... 

462,685 
385,233 

609,962 
432,440 

674,399 

783,759 

227,673 
174,031 

264,928 
316,260 

364,174 

410,69 

\  Home  Consumption 

Tea— From  China  (inc.  Hong  Kong  and 

Macao) _ lbs 

British  East  Indies 

22,327,378 

98,966,736 

81,226,406 

6,536,260 

26,273,176 

102976706 

86,909,602 

8,218,396 

791,0:0 
3,859,219 
3,195,798 

2.30,488 

825,850 
3,949,467 
3,181,529 

293,607 

[ 

2,867,048 
22,931,184 
;  7,801,260 
1      619,854 

1,638,328 

26,623,666 

8,474.2  iS 

619,302 

100,104 
1     879,535 

284,164 
1       17,516 

50,1» 

1,032,86 

319,69 

22,6S 

Ceylon  __ _....„.„ 

Other  Countries »._.„..,. 

...... 

Total  Imports 

212,068,780 

224377839 

8,076,583 

8,253,353 

,83,922,346 

37,355,640 

1  1,281,319 

1,425,28 

Nov.  11, 
1899. 


THE  ECONOMIST  MONTHLY  TRADE  SUPPLEMENT 


Imports. 
Principal  and  other  Artloles. 


I.— ABTICLES  OF  FOOD  &  DRINK 

'b«,  entered  for  Home  Consnmption — 

Chma(ino.HongKong4;  Macao). _lbs 

British  East  Indies 

Ceylon  .„._ „.„. 

Other  Countries _. 

Total 

oreign  •Spirits— 

Brandy — Imports  prf,  galls 

Home  Consumption 

Bum  (inc.lmitation  Rum) — Imports 

Home  Consnmption    

Other  Sorts — Imports 

Home  Consumption 

Total    /I™PO"»  

I  \  Home  Consumption 

-'•np,  Imported  In  Casks  &  in  Bottles 

— From  Germany „... gallons 

nlland    „ 

ranee  

L  ortugal  ._.„._. 
11  Madeira  ._. 

i*--  IK..-. 
I 


(jUAitllltEll. 


Ten  Months  ended  October  31. 


<JUAJ<Tl'i'Jr.n. 


1898      ■ 


1899. 


18»a 


1899. 


12,441.974  14,166,S.'54 

10><..'-06,2lfl  110,426,547 

69,686,621  71,214,683 

4,065,484  6,908,602 


itish  Fosaessiona  in  South  Africt 

.natralasia _....„._._._ 

Other  Countries. _._._._._ 


Total  of  Wine  In  Casks  &  in  Bottlei 

Ine  Imported  In  Casks gallons 

Ine  Imported  In  Bottles,  Still. ..gals. 
Tne  Imported  in  Bottles,  Sparkling : 

(Siampagne gallons 

Saumur 

Burgundy 

Hook 

Moselle _ 

Other  Sorts _ 


Total  of  Wine  in  Bottles  

Ine  in  Casks  and  Bottles :  Entered  for  - 

Home  Consumption-France.. .gals 

Portugal   _ 

o^,      fRed  

*»»^    I  White .: 

Other  Countries. __._„. „._._._ 


194,700,298     201,716,686 


1.804.304 
2,019,911 
4  853,830 
2.950.253  ; 
1,152,011  I 
1,129,902 


1,896,602 
2,156,061 
4,699,260 
3,262,044 
1,456,792 
1,286,814 


Month  ended  October  31. 


1898. 


18»9. 


I     1.2»o,.559'     1,405,219 

12,298,6f,0   12.909,021 

7,328,133     3,399,015 

435,611        441,076 


18!<8 


7,=ilO,I46 
6,100,068 


354,788 

579.547 

6,190,677 

3,564,321 

42,011 

1  940,648 

1,594,210 

380,201 

4,219 

621,428 

39:<,660 


14,666,598 


12,328,478 


735,090 


1,396,655 

118,102 

10,802 

42,065 

32,822 

1,584 


Total  of  Sparkling  Wine  in  Bottles 


1,602,030 


2,337,120 


8,052,644 
6,693,409 

377,:->97  I 
721,9?1 
5,048,253  I 
3,225.877  | 
45,837  I 
2,088,lt)6  i| 
1,402,402  i 
338,834 
6,563 
631,734 
346,315 


8i9,5il 
316,91S 
253,513 


1,369,982 


14,23J,299 


12,193,335 


682,260 


1,136,436 

124,070 

14,241 

48,741 

31,558 

2,6C8 


1,357,654 


2,039,914 


Total  of  Wine 

tber  Dutiable  Articles  

Total  of  IHitiable  Articles 


4.934,.538 
3,216,822 
1,685,464 
1,280,320 
2,201,383 


4.986,385 
3,040,693 
1,999,^33 
l,-^i),.S9l 
2,347,178 


13,318,527 


13,652,460 


«bacco —  I  Imports  ._  ..ibe 

Unmanufactured    |  Home  Conanmp. 

Manufac.* Snuff  {^/^°f^--p: 

in— METALS, 
opper     Ore — From  Spain  ._._._tona 

Italy 

United  States. _._^.-. _.-.-.>.- 

Venezuela    ._...._.-.-.>.« - 

Chili 

Cape  of  Good  Hope   . ..._._._... 

Canada _._._.—... 

Newfoundland.... „...._._._ 

Other  Countries ___.-.-». 

Total 

Bigalni      Sl    Precipitate  —  From 

Portugal tona 

Spain    .- 

United  Statei.__.... ..-.- 

Chili 

Other  Countries  ._.-»._._._.- 


Total 

Unwronght,  and   Part    Wrought— 
From  United  States tons 

Australasia __.__.-»_.- 

Other  Countries  ^_».__~» 


65,007,198 

59,277,t'8i 

.3,634,fi0S 

2,605,769 


6,815 
2,078 
1,001 

13,880 

12,251 

41 

30,633 

7,247 


73,946 


8,693 

36.862 

9,067 

3,690 

II,'!  05 


103,898,172 

62,443,433 

3,864,410 

8,012,670 


12,901 
738 
434 

25,641 
16,765 
36 
33,905 
12,666 


44,437 

310,0.'^6 

2,85K,927 

1,142,263 

14,319 

237.091 

412,074 

65,789 

1,725 

98.611 

75,625 


877,951 
Sd4,'238 
292^119 


1,474,303 


43  528  , 
293,418 
2,459,768 
966,737 

14,686 
248,396  ] 
369,514 

62,072  ! 

3,021  j 

111,700  I 

66,696 


5,258,916   4,629,636 


2,721,140   2,543,685 


394,543  !   333,734 


l,99f,l44 
63,518 

8,912 
40,450 
30,839  , 

1,370  I 


2,143,233 


1,.'>98,466 
65,888 
10,521 
46,912 
'z8.S97 
1933 


1.752,117 


2,537,778  |     2,055,851 


345,081 


471,123 


21,895,138 


1,977,207 

1,143,153 
3,120.360 


101,988 


3,770 

38,080 

4,691 

3,018 

19,40: 


64,667 


31,678 

10,123 

10,692 

3,748 


09,461 


18,344 
9,494 

12,273 
9,701 


Total 

•11  and  Steel— Iron  Ore — Spaln„ton« 
ther  Countries  _„._ „ 


Total. 


50,141 


49,812 


8,967,818 
697,967 


6,261,938 
761,814 


4,686,778         6,013,752 


21,309 
10,816 
20,246 

I47i223 

169,553 

359 

45,616 

78,961 


483,971 


103,014 
911,912 
275,999 
116,620 
280.086 


l.(;92,831 


1,686,869 
610,930 
6tl0,782 
180,002 


2,894,4.33 


2,868.807 
688.888 


21,360,675 


3,060,299 

1,609,244 
4,669,543 


32,845 

5,070 

15,786 

326",731 

281,188 

200 

80,175 

159,518 


901,511 

147,682 
1,067,017 
161,U93 
145,283 
633,575 


2.145,660 


1,310,702 
686,710 
910,344 
6jO,961 


3,588,717 


8,861,147 
666,874 


21,297,903  23,154,330 


239,980 
269,327 
268,510 
371,477, 
130.182 
121,046 


228  476 
285,007 
381,338 
467,075 
230,744 
156,856 


1899. 


116,960        107,477 
17,006  £0,346 

29,228         36,630 


638,672 
761,850 


840,5.'-8 
89^9i7 


46,637 

64,226 

633,00« 

482,014 

4,274 

193,350 

144,115 

48,223 

431 

60,876 

16.872 


1,693,933 


1,395,736 


.  76,981 


196,761 

15,359 

1,053 

4,361 

3,579 

113 


221,236 


68,437 

85,964 

£86,842 

425,800 

5,652 

307,535 

119,740 

34,881 

1,651 

75,806 

13,343 


16i,li>4        164,453 


1,715,651 


1,503,510 


63,698 


131,390 

16,352 

1,556 

4849 

4,079 

217 


298,197 


639,320 
475,191 
218,300 
168,291 
269,691 


1,670,693 


6,077,229 
6,202,50 
393,827 
301,043 


625 
846 

86 

"2,428 

2,01J9 

b 

2,160 

363 


8,114 


4,034 

US 

864 

1,08^ 


6,578 


2,46b 
740 

1.817 
474 


6,000 


281,183 
36,16v 


3,4i:,190  I  4.82^021  \\       317,846 


168,443 
212,141 


560,564 
378,149 
273,259 
168,10» 
253,088 


1,621,158 


16,£9O,079, 

6,646,160 

436,676, 

360,346! 


5,S18 

6,603 

34,256 

29.586 

.384, 5  :r, 

282,689 

156,606 

12«,602 

1,501 

1.634 

23,870 

35,803 

31,537 

27.585 

7,892 

6,803 

217 

615 

10,484 

14,143 

3,801 

3,026 

653,857 
320,712 


40.211 


282.580 

187,755 

8,125 

8,401 

760 

1,097 

4,232 

4,677 

3,145 

3.724 

92 

178 

298,934 


339,146 


120,746 


3,182,481 


195,976 

169,294 
365,27i; 


685 

37 

'3.534 
4,000 

'8,674' 

2,888' 


2,902 
1,736 
i,630 

"26.253 

26,212 

64 

3,244 

4,860 


19,318 


4.114 
2i0l 
447 

1,92S 


66,900 


89.868 

1,860 

10,9'20 

26,8;2 


6.707,1       128,620 


V-'12, 

7:i9 

1.426 

J, 340 


4.716 


46l,33«' 
71,788 


66:1,074 


129,677 
37,681 
e8,V6l 
28,974 


a;)9,663 

202,244 
30,698 


212,842 


633,088 
302,420 


24,816 


205,832 


230,8  »8 


201,232 


8,300,474 


497,727 

160,412 
608,1.39 


1,024 

'"i,327 

'4*6,917 
66,000 

'17,148 
44,098 

170.506 


100128 

9,700 

17,940 

60,o2J 


187,0:8 


96,536 

66,b7u 

111,467 

96,618 

360,981 

368.269 


419,868 


Tuv<,  FCONOMTST  MONTHLY  TRADE  SUPPLEMENT. 


t'nuotpal  Hud  other  Artlolas. 


Quantities. 


Valuk. 


Ten  Moni;hs  ended  October  31. 


189S. 


III.— METALS.— Con.  I 

Iron,  Pig,  and  Puddled— Sweden... tons 

United  States 

Other  Countries _ 


Total 

Iron,  Bar,  Angle,  Bolt  and  Rod  ...tone 
Steel,  Unwrought  


Lead,  Pig  and  Sheet- 
Spain     

Greece  

United  States 

Australasia , 

Other  Coantries  ... 


-From  Germany 


Total..... 

Pyrites  of  Iron  or  Copper „...tons 

Quicksilver -...lbs 

Silver  Or^ 

Tin,  in  Blocks,  Ingots,  Bars,  or  Slabs- 

From  Straits  Settlements cwts 

Australasia  

Other  Countries 


Total 

Zinc,  Crude, in  Cakes..., 
Other  Articles . 


.tODK 


Total  of  Metals  „.. 

IV.— CHEMICALS,  DYESTUFFS, 
AND  TANNINti  SUBSTANCES. 

Alkali   „ _  _.„owts 

Bark,  for  Tanners'  or  Dyers'  use.„... 

Brimstone    „.„... 

Borax    

Chemical  Manfs.  &  Producta — Unennm. 

Cochineal.  „ „._cwta 

Cutoh  and  Gambler    „tons 

Dyes  (Coal  Tar) — Alizarine „._ 

Aniline  and  other  Coal-Tar  Dyes.- 

Indigo  .„.„„.„....„.„ owts 

Saltpetre  .„.„.„.. „ 

Valonia _.„ ....„ tons 

Other  Articles.. ,.„...._.„ _._ 

Total  of  Chemicals,  &o.    „  _ 
v.— OILS. 
Cocoa-nut   .^.m. •.....—. .4. ........ ..cwts 

Olive. .-..„._._.„._._._......._tuns 

Palm.. „._....„ owts 

Petroleum — Prom  Russia  .. ..-gals 

United  States _ 

Other  Countries _ 


46,347 
41,768 
18.099 


1899. 


56,412 
75,97.5 
21,537 


106,214 
54,782 
32,973 


162,924 
69,174 
70,048 


6,628 
81,032 

25,200 

32,577 

8,955 


163,S92 

546,416 

4,023,491 


260,096 
34,853 
38,672 


333.621 
68,93  J 


6,378 

81,185 

413 

26,487 

48,67.S 

2,6S2 


165,798 

568,185 

3,812,184 


324,106 
50,6:J2 
74,471 


449,209 
58,791 


193,116 
304,735 
308,467 
23,811 

"4,126 
15,799 


62,039 

215,677 

22,361 


246,036 

16,875 

749,581 

35,095,291 

144,516,867 

1,351,043 


193,197 

277,104 

349,655 

50,753 

2,895 
18,758 


55,257 

205,595 

19,642 


Total , 

Seed,  of  all  Kinds .tons 

Train,  Blubber  and  Sperm    .„ tuns 

Turpentine  .-._._....„.„.„ cwts 

Other  Artioles  ,„...,_....„ „_ 


180,266,201 
28,36 :{ 
17,188 
504,3t)0 


Total  of  Oils    

VI.  —  RAW      MATERIALS      FOR 

TEXTILE  MANUFACTURES. 
Cotton,  Raw — Fm.  Egypt. ..._.„._ owts 

United  States  ._ 

Brazil _._.„._...._._.« 

British  East  Indies    ._.„..,._„., 
Other  Countries  ._._._._._.__._ 


Total 

Flax,  Dressed,  Undressed,  and  Tow 

— From  Russia  ._.„._ _ton8 

Oeimany  .«.«._._._._._._._._,„ 

HoUaui    

Belgium    .-.„._._._,.,._._,._._ 
Other  Countries  ._.-._._.^_._._ 


Total 

Hemp,  Dressed,  Undressed,  and  Tow 

— From  Russia    ._.„._ _tons 

Germany  ._._._._._._._._,_._._ 

Italy 

Philippine  Islands    — .«._._.__.i. 
British  East  Indies   ._^...._.__ 
Other  Countries  ._„._...___»_ 


Jnte  , 


Total. 


-tons 


Silk,  Raw— China   ___ _...lbs 

Japan    ._._._._._._._„_.__ 
British  East  Indies    _.«„._._ 

Hong  Kong 

Other  Conntrici  .-^^^^.^^ 


Total.. 


1,721,362 

10,252,430 

53,759 

219,684 

98,213 


12,345,443 


68,423 

818 

2.478 

13,097 
669 


85,485 


7,827 
7,621 
9,823 
33,165 
6,099 
9,866 


74,400 
298,791 


679,764 
26,660 

253,442 
18,820 

816,667 


1,794.343 


1,949,077 

8,9;9,l3o 

6,738 

268,935 

94,750 


11,298,635 


73,135 
1,091 
2,165 

11,979 
b3i 


1898. 


£222.168 

98,788 
48,706 


1899 

£271,906 

202,931 

65,45( 


369.662 
437,970 
202,424 


73799 
1,047,825 

323,206 
420,829 
115.845 


),9'*1,504 
896.906 
381,463 
960,220 


859,235 
117,242 
118,848 


1,095,325 
1,144,842 
1,860,123 


17,848,684 


850,193 

13,818 

789,434 

57,912711 

13^,568,312 

3,764,969 


200,245,992 
39,729 
16,756 
408,667 


110,157 

114,626 

71,601 

14,535 

1,149,109 

24,717 

257,474 

173,743 

420,249 

889,653 

16.3,880 

232,229 

1,099,046 

4,698,419 


273,613 
568,692 
799,226 
476,283 
2,481,120. 
51,627 


3,009,O.S0 
545,191 
291,423 
.558,891 

817,857 


69,208 


8.6-9 
10,730 

9.195 
22,963 

6,806 
19,623 


77.038 
203,556 


6,863,923 


4,079,952 

17,785,252 

97,881 

340,436 

202,658 


22,500,179 


.^UAMTrrxiCB. 


Month  ended  October  31. 


1898. 


1899. 


640,287 
•46S,199; 
382,4071 


9:<,fil9 

1,149,944 

5,770i 

373,825 

6^4„33) 

36,'J04 


2,,344,093| 
942,322 
408,464 
895,895 


1,976,247 
303,814 
406,334 


2,686,.39.5 
1,422,158 
2,317,S85 


7,090 
3,443 
2,946 


6,789 

4,846 

681 


1.3,478i 
8,553 
3,780; 


10,816 
6,627 
4.534 


3.501 
7,690, 

'3,-:33l 
4,f57 
1,915, 


1,062 
10,144 

2,218 

4,8-3 
148 


23,566,404 


109,035 

118,128 

84,401 

25,926 

1,227,683 

16,155 

297,717 

182,078 

398,939 

932,878 

167,983 

224,014 

1,160,224 


17,2451 

44,361 

102,710 


17,925 
50,709 


28,000 
1,920 
3,796 


33,716 
6,922 


4,945,061 


417,553 
473,905 
864,112 

845.838 

2,790,4571 

80,966 


3,717,26ii 
744,654i 
285,660 
659,463 
796,154 


23,424 

29,991 

33.324 

46 

'"222 
767 


369 

19,631 

1,389 


35,006 

731 

65,95.- 

3,70?,499 

12,779,940 

113,798 


7,958,762 


4,822,797 

15,306,179 

11,674 

413.092 

196,027 


1,751,018 

18,973 

107,334 

640,149 

11,861 


2,529,336 


179,298 
182,933 
299,515 
788,359 
93,644 
228,260 


1,018,155 
36,560 

167,208 
20.280 

621,975 


1,864,178 


1,771,999 
3,039,299 


302,168 

18,916 

184,441 

8,774 
6:0,4ll 


20,749,729 

1,810.439 

'.'5,883 

99,487 

616,743 

17,943 

2,570,493 


199,326 
278.032 
262,477 
70.9,506 
99,012 
612,112 


2,090,465 
2,563,328 


1,114,712 


615,761 
25,108 

102,9881 
12,030 

513,229 


1,169,176] 


16,597,237 

2,922 

1,942 

34,207 


81,69 
1,089,090 

17,415 
12,903 


1  204,102 


3,279 

57 

111 

979 

50 


4,476 


480 
499 
394 

3,657 
683 

1,281 


6,994 
7,634 


119,268 

7,436 

16,630 

76,878 


55,200 
6,236 
5,716 


67,152 
5,582 


21,452 

22.065 

19,498 

118 

"507 
1,321 


G20 

21,890 

1,144 


43,725 

1,916 

87,898 

5,656,351 

9,683,778 

210,537 


15,550,666 

3,243 

3, 1. '18 

33,068 


208,001 

1,119,144 

1,451 

6,508 

10,955 


1,346,059 


3,980 

254 

152 

966 

S3 


5,436 


1.033 
970 
376 

2,284 
781 

1,378 


6,821 
16,099 


219,211 


167,820 

2,050 

27,632 

700 

61,393 


249,495 


1898. 


£34,707 
9,883 
9,9)1 


54,601 
74,406 
23.820 


4,677 
98,649 

41,037 
62.590 
24,470 


221,423 
75,267 
10.0.51 
9;.378 


JO 


539 
7,048 
13,836 


126,423 
122,636 
164,140 


1.657,870 


13,308 

11,743 

7,939 

46 

92,921 

1,347 

14,234 

16,872 

40.546 

6,069 

13,283 

14,553 

80,02:j 


312,689 


.'9.759 
26,994 
71,728 
52,053 
236.7v7 
3.869 


2d2.Gl9 
6I,SSS 
3v,040 
40,095 
79,888 


643,011 


208,248 
1,838,714 

25,539 
27,366 


2,097,867 


85,443 
1,230 
3,831 

44,534 
390 


135,428 


10,867 
12  872 
12,186 
10J,785 
16,313 
36,894 


188.946 
95,122 


69,040 
6,515 
8,020 

63,982 


138,567 


Nov.  11, 
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Impobtb, 
Principal  and  other  Artlclea. 


TI.— KAW  MATERI.\LS,  &o.— Con 
80k,    (\jDubs    o(    Husks   of   Silk    and 

Waste    owts 

Thrown,  Dyed  or  Undyed  . ...Ibgi 

Wool.  Sheep  or  Lambs' — Russia  ...  Iba 

Belgium    , 

France ., 

Turkey  

South  America    

British  Possessions  in  South  Africa 

British  East  Indies    .„._ 

Australasia „ 

Other  Countries _._ 


ToUl. 


Alpaca,  Vicuna,  Llama lbs 

Qoats'     Wool  :      Mohair  —   From 

Turkey. _ lbs 

British  Possessions  in  South  Africa 
Other  Countries 


Total 

Other  Goats'  Wool  or  Hair lbs 

Woollen  Rags,  applicable  to  other 
uses  than  Manure,  torn  up  or  not 

Total  of  Principal  Articles 

Total  of  Other  Articles 

Total  of    Raw  Materials  for 

Textile  Manufactures 

VIl.  —  RAW     MATERIALS     FOR 

SUNDRY  MANUFACTURES. 

Bark — Peruvian _ cwts 

Bristles    _...lbs 

Caoutchouc  ._ „ owts 

Onm — Arabic ._ _._... 

Lao,  Seed,  Shell,  Stick  and  Dye  ._,.. 

Ontta  Percl  a  „ 

Hides,  Raw,  and  Pieces  thereof  :    Dry 

■ — *'rom  British  East  Indies  owts 

Other  Countries  . 


Total . 


Wet — From  Belgium. _.__._,_._owts 

Frsince _.„.„._._._.„._._.. 

Brazil    _... 

Argentine  Republic  and  Uruguay 

Australasia „._... 

Other  (Countries _._._._._... 


Total . 


iTOiy,  Teeth,  Elephants',  &c.  ._...owt8 
MatiBres     Bones   burnt   or   not  ...tons 

Uuano     

Nitrate  of  Soda  (Nitre,  Cubic).. 

Phosphate  of  Lime  and  Rock 

nu>er-Making  Materials — 
Lmen  &  Cotton  Rags. „.„.„._. ..tons 
Kaparto,  and  other  Vegetable  Fibres 


Pulp  of  Wood — Sweden 

Morway     „ 

United  States 

Canada 

Other  Countries ., 


.Tons 


Total. 


ParafiBne „ cwts 

:  fKosin _ ._... 


1 1  Tallow  &  Stearine — From  Hnsaia  owts 

it     United  States _ 

i;     Argentine  liepublic    _ 

ij     Australasia  _ 

i  I     Other  Countries -.- 


Total. 


'Ta« 


.baireUi 


Wood  &  Timber:  Hewn — Russia  loads 

Sweden  and  Norway  .„ _._._... 

Germany  _._._.„ 

United  States  .............._._. ... 

Britiiih  Hasi  Indies..  ...._. ... 

Canada _ 

k/uior  CouuiriB*  ._.„._._._._._._ 

Total 


QuAirnriBS. 


Vaiub. 


QUANTITIKS. 


Value. 


Ten  Months  ended  October  31. 


Month  ended  October  31. 


1898. 


1899. 


54,5301 
361,040] 


67,78(; 
319,387 


8,758,098! 
10.195,641 

18,148,9781 
11,316,178' 
27,346,885 
72,84 1,;68 
29,885.684 
387,294,448 
22,517,019 


6,292,703 
8,373,5Hj 

2l,962,7S2l 
7,401,064 1 

20,670,9,6; 

68,335,4231 

29,457,^701 
378,469,042': 

23,381,56711 


583,304,099      564,345,45! 


3,880,454         4,426,676 


8,686,859,       i  0,495,035 

8,838,875         8,885,608 

461,656:  260,756 


17,987,390 
3,078,005 


19,64 1,S99 
1,992,804 


56,461,440       60,565,12( 


41,869 
3,0&4,2bd| 

398,378 
45,084 
82,337 
50,694! 


164.133 
317,262 


481,395 


67,390 
52,050 
9.538 
40,057 
.37.121 
308  253 


574,409 


29,58(- 
3,593,30t 
374,725 
66,36 
93,794 
64,26t. 

178,418 
197,273 


375,691 


90,250 
71.811 
13,617 
14.6:^ 
49.34:^ 
356,369 


696  070 


8,324 

48,725 

18,136 

1169^0 

2:9,608 

17.872 
167,068, 


8,179 

61,761 

22,51L 

125,891 

339,9;  1 

16,76:. 
170,611 


66  973 
189,066, 
16,665 
30,7^71 
lli,766| 


77,702 
202,60- 
10,41/ 
36.007 
14,063 


328.197 


1898. 


1899. 


£  i 
411,378 
265,1.37 


£ 

459  309 
243,714 


326,754; 
363,079 
797,494; 
2S2,493: 
743,<<83 
2,323,444 
822,327! 
13,778,fi95| 
668,7-^8 


198,260 

362,995 

1,047,948 

185,787 

579,683 

2,165,392 

803,162 

13,662,424 

771,400, 


1898. 


1899. 


5,.'i06i 

38,S84i 


10,211 
41,976 


20,107,307 

19,777,051 

181,125 

209,062 

705,770 

456,191 

34,364 

774,666 

477,316 

9,370 

1,196,325 
41.321 

1,261,352 
26,189 

482,082 

511,532 

53.646,199 
223,;  Ob 

51,631,402 
275,771 

53,869,907 

51,907,173 

89,926 

377,603 

4,960,292 

91,066 
284,324 
529,957 


67,161 
473,2z2 

4,889,28.5 
143,812 
321,243 
775,1.39 


373.001! 
929, 1 32 


2,025,648 
1,138,587; 
1,203,788 
2,310.818 
135,870; 
1,965,500 
2,50o,h90 
9.650,460, 
1,642,026 


1,715,160 

1,879,074 

2,727,940 

492,901 

177,83P 

2,582,840, 

2,401,400 

11,732,486 

1.907,176 


22,478,387:  25,567,414 


351.050,        624,77i 


1,070,800     1,414,970 

1,302,900     2,561.990 

3d,500'  4,970 


2,413,2  0,     3,981,931 
32,974,        12d,124 


6,112,960     5,781.440; 


1,382 
283,286 
41,60.i 
0,8^2 
2,605 
4,699 


435,012; 
541,871' 


10,666 
15,617 


1.81S 

361,530 

42,414 

8,341 
5.661; 
9,581 


1,302,133 


157,199 
114,(>77| 

24,265! 
108,067 

69,174' 
724,123 


976,883  I 


1,197,60,)! 


203,38  li 
lb5,76:i; 

30,81:^1 
41,249| 

ios,9i;! 

724.052! 


l,274,17'»j 


341,006 

^^00,277 

69,022 

861,873 

419,990 

166,6771 
64U,U13| 


336,897! 
2;-»8.-t92 
118,099; 
960,723 
549,299! 

143,52:t| 
653,436] 


419,660 

776,;8i: 

b5  0o6| 
I42,ti0, 
123,514 


34li,b8b| 


735,9S6 
),a8^,193i 


888,0rfe 
1,402,7/0 


1.6.a,55a 


621,931 
300,974 


'11 

499,48*1 

143,442 
90j,620i 
18J,2>7 


87 
497.846! 

110,644  I 
9i6.164!; 
176,6791 


534,469j 
776,1.'/J 
61,98.-1 
121.214! 
101,61/ i 


26,283 


7,980 
7,051 

12,802 
1.3,232 
27,8-:  9 


17,414 

19,6-i8 

37.04'. 


68,904 


24,006 
6,54;- 


16.086 
49,2j 


95,845 


8(.9, 

7,009 

5,44S 

6,588] 

24,069j 

1,764' 
11.319! 


746 

8800 

l,83;i 

6,60- 

33,721 

1,8U 
16,66 1 


1,695,48:^1 


811,513; 
32;, 356, 


Ifl 
4fi6,'i78 
150,0o3! 
U.4,278| 
212,84  - 


100 
529,92a 
132,120 
1,048,14 
231.3'). 


1,728,714;        l,70l,310|      1,747,997       1,941,680 


10  ,835, 


Ui,52li 


71,424 


451,023 
87'J,6«1 
2*7,618, 
11 8,39 1{ 
4u,->;46 
lo.4.*6> 
4dl,6u5' 


417,921 
0*3,vi.>2 

2JA3ys 
147,40u 
43.147 
lU4,i:^7 
72O.608' 


99,208 


791, 222' 
797,163, 
b'Ji,-iii\ 
665,237 1 
475,5  -f 
5vi3,  •6.J 
614,350| 


765.326 
9.4.B7B 
603,986 
66i,44i 
62:4,266 
.499  58- 
693,104 


1,992,410         2,279,283'!      4,233,282'      4,853,618 


7.686' 

19,1:49 

66 

6,40a! 

816' 


7,455 
19,324 

487 

l,2f.8 

900 


34,114' 


29,134 


79.093 
68,U14 


10 

8S.4a7. 

7.90J 

165,78* 

21,033 


77,317 
74,.  0 


19,05: 
ll,80^ 
94  67 
18,0«: 


233,764 


17,148 


73,933 
7C,39 
37,706 
12,88 
6,610 
8,22.1 
66,169 


270,91') 


14360 


28,38. 


60,5ii'| 
7j,6..( 
14,46- 
13,02 
6,62. 
10.879i 
74.69  i 


285  348] 


1898 

t. 
52,122 
28.757 


66,7-58 
44,:^6'. 
54,247 
57,034 
4,717 
67,69^ 
62,663 
341,192 
52,050 


750,721 
16,424 


72,989 

71,68:^ 

4.601 


149,173 
351 


53,347 


3,704,815 
24,27i 


3729,088 


2,589 

27,288 

526,17-' 

14,019 

8,431 
51,6o9 


1899. 

£ 

81.415 

32,272 

:4e,913 
68,278 

143,286 

14,643 

6.719 

83,:«5 

61,030 

i  0,1,812 
64,732 


982,748 

30,832 

102.305 

1J9,696 

121 


232,122 
1,452 


50,064 

4,741,827 
26,708 

4.765,535 


4,320 
:i8.290 

4b6,567 
22,098 
20,417 

107,813 


25,110 

43,5691 


41, .554 
49,518 


6:i,669! 


91,072 


18,762 
14,946 

33^986 
24,8*8 
54,905 


147,44: 


36,596 
28.61  > 
28,288 
48,.>63 
34.820 

14,934 
47,792 


54,773 

15,923 

8 

31.991 
10:i,419 


206,114 


48,683 

77,986 

600 

19,710 

7,230 


154,173 


7>l,4Kl 
15,060 

12 

33HU< 

8,932 

169,261 

2.},943 


30,735 
25,;4i5 
9.615 
39,937 
5j,i63 

14,258 
69,791 


56,498 

70,460 

3,5:41 

3,675 

0,802 


ls0,986 


75,263 
18,.')75 


20,813 

16,S;9 

12s6.>8 

24,1(8 


239,8;i4         182,188 


14.152 


.29.101 
lu2„^4 . 
96.100 
64,0.j2 
06,35 1 
40,241 
4o,66; 


688,897 


21389 


807,136 
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Imfobis. 

Fnuoii'Hl  aiirf  other  Articles 


QUANTITIltS. 


VAitTR. 


Ten  Months  ended  October  31. 


VII— KAW  MATERIALS,  &o.- (Con.) 

Wood  and  Timber — Sawn  or  aplit, 

planed  or  dressed — Russia  loads 

Sweden  and  Norway ._._._._._ 

Hniterl  States 

Canada -._.„._ 

Other  Countries  ._._„_^._._ 


1898. 


1899, 


Total 

Staves  of  all  dimensions. 
Mahogany.. .._.„,„,_.,j._ 


1,479,355 
2,071,804 

490,214 
1.469,.347 

110,061 


1,539,766 
2,055,6.'2 

482,71.^' 
1,519,7.S9 

148,192 


1898. 


£ 

.^,406,452 
4,870,485 
1,304,940 
3,345,805 
291,377 


1899. 


€ 

3,65  i  227 
4.989,388 
1,41 9,2  Ifi 
3,640,651 
358,009 


5,620,7^1  I  5,746,032,13,309,059     |  14,009,491 


..loads 
...tons 


Total  of  Principal  Articles 

Total  of  Other  Articles 

Total  of   Raw  Materials  for  Sundry 

Industries  and  Manufactures    

V  III.  MANUFACTURED  ARTICLES 
Olocks  and  parts  thereof  .„ 


121,618 
62,242 


99,934;: 
63,661  ■; 


Cotton  Manufactures,  of  all  sortp    ... 

Glass — Window  and   German  Sheets 

including  Shades  &  Cylinders  cwts   1,154,435 

Plate _ {      318,010 

Bottles     grossi     8-22,752 

Manufactures,  uneuumerated  ...cwts'      705,606 


Hats  or  Bonnets  of  Straw dozs 

Iron  or  Steel  Manufactures — Sewing 

Machines  and  Parts  thereof.^ 

Girders,  Beams,  &  Pillars tons 

Tyres  and  Axles      cWts 

Cycles,  and  Parts  thereof     

Machinery    „... 

Unenumerated    . .._ cwts 


Jute  Manufactures 


Leather*- -From  France  .... ...owts 

United  States „. .„._ 

British  East  Indies. „.„ „.„ 

Australasia  .„.„ „.„._._._ 

Other  Countries  ._._._.„.„__ 


Total. 


Boots  and  Shoes..... 

Gloves ...._.„._., 

Linen  Yam „.. 

Musical  Instruments 


..dozen  pairs 


.Ibf 


Paper— Unprinted — From  Sweden  owt 

Norway _ 

Germany 

Holland    .„._ _ 

Belgium    

United  States  ..  

Other  Countries „ 


Total , 


Printed 

Strawbcards,  Millboards,  and  Wood 
Pulp  Boards _ owts 

Total  of  Caper,  Strawboards,  &o.  owts 

Sillt      Manufactures  —  Broadstuffs  — 

From  Holland  _._._.„._.„._.. 

France  «._.„.„.„.„._._,_ 

Other  Co'intriee  _._._._,_._._„ 


Ijtal. 


Uibbona,  8ilk    or    Satin— Belgium 
Prance 


Other  Countries , 


Total 

Kibbons,  of  other  kinds 


Manufactures — Uuenomerated  ,_ 
Straw  Platting  for  Hats  or  Bonnets  lbs   8,807,753     8,401,100 

Watohes,  and  Parts  thereof 

Woollen  Manufactures — Of  Goats'Wooi 
or  Hair,  mixed  or  not  with  other 

Materials „ { 

Of  Wool,otherthan  Goats',  or  of  Wool 

mixedwith  Cotton— Cloth&.„ydij  6,257,195  |  4,628,708 


134,972 


85,347 
26,219 


3,505,686 


551,407 
556,450 

34,478,643 
;  9,.530,683 

44,009,326 

'     415,961 


531,.';5fi 
512,659 


36,303,901 
10,829,237 

47,133,1.^8 


461,001 


3,708.373        3,990,796 


1,081,128; 

282,Sf'9  1 
1,022,101! 

742,u8i 


583,1111 

494,726 

366,22rf 

1,255,5»1 


114,112 


82,047 
42,021 


3,773, 167  j 


45,175 
485,747 
291,470 
140,346 

92,320 


1,055,058 


1.54.671 

l,b.-.6,772 

12,957,720 


63,230 
539,592 
2H4,864; 
152,0ti5; 
121,710 


64,469 

263  .'>72 

531,245 

20,172 

521,174 

2,160,607 

2,396,5-5 


1,394,035 


2,566.6-il 

1,872,621 

580,213 

920,703 


1,141,461 


185,357 

1.618,761 

19,288,169 


433,203 
482,78tf 
302,4J3 
367,.'ill 
196,710 
512,135 
133,930 


2,428,698 


518,583 
601.551 
271,77b: 
356.151 
200,293; 
841,369 
268,850' 


79,910 
1,694,476 


4,103,084 


2,558,-555 


86,439 
1,743,022; 


4,385,016 


6,565,.529 


426,952 

1,7.50,990 

491,563 

924,185 


315,.397 
353,318 
279,7vi7 
347.' 911 
237,095 
354,ls6 
193.786 


2,081,099 


249,534 
582,832 


2,913,465 


I 


Stuffs— From  France    _...  60,178,819  169,713,807 

Other  Countries _...i  3,689,983  i  2,704,000 


1,210.070 

8,574,924 

370,518 


8.155.642 


1,328,157 

1,:.92,275 

237,815 


2,95'<,247 
76.010 


3,104,476 

632,2,x9 

1,038,279 


76.329 
855,509 


4,133,034 
331,266 


roial. 


.  68,S6H,h02   82,417X07    4,464,''90 


552,504 

314,664 

424,2.5 

1,315,655 


59,815 

216,807 

536,055 

34,172 

270,439 

2,860,514 

2,707,^35 


1,267,135 


885.1  :U 
2,859,61<l 
1.664,656 

659,647 
1,047,563 


OU/l»TITIBS. 


Valub. 


Month  ended  October  31. 


1898. 


287,128 
369,141 

54,499 
208,672 

27,361 


946,701 


15,428 
9,154 


7,116,537 


536,971 

1,719,616 

762,549 

995,452 


360,655 
461,680 
278,45;< 
?41,761 
■,28,70ii 
2>I,6'/J 
270,560 


2,183.674 


271,455 
619,694 


3,074,823 


l,ly8,972 

6,035,649 

393,908 

7,628,529 


1,32.5,145 

1,167,441 

271,496 


2,754,082 
6,109 


3,732  279 

69l,s;<5 

1,282,064 


86,163 
716,173 


4,083,874 
243,456 


4,827,.329 


112,626 
27.556 
93,418 
84,229 


4,236 


10,264 
2,050 


360.479 


4.658 
56,slii 
2.3,9)8 
'2,279 
10,289 


107,984 


13,868 

167.877 

1,605,022 


60,158 
53,219 
26,914 
3;<,326 
24,:<8 1 
32,914 
20,008 


1899. 


208,499 
3.^3,787 

47,743 
198,090 

12,961 


873,0f=0 


12,017 
6,193 


1898.    I 

e 
851,?08 
812,248| 
134,657| 
476,663! 
63,.394! 


1899. 


£ 
r.9s,(146 
806,320 
151,178 
421, 19? 
40,197 


2,138,870   2,1  IG  931' 


6.3,26Si 
86,9111 


58,538 
61,650 


1  4.392,494    4,377.236 
1  1,032,859   1,392,787 


!  5,445,363|  5,770,023 
49,509 


95.922 

22,6n9 

101,918 

87,055 


6,743 


6946 
5,960 


344,027 


772,733 


612,337 


7,334 
47,691 
28,857 
15,824 
12,029 


111,735 


21,606 

166,491 

2,840,373 


fi0,fi23 
53,358 
24,0H3 
33,214 
18,245 
23,105 
33,900 


239,920 

246,623 

7,030 
167,975 

8,265 
199,503 

414,925 

454,291 

... 

— 

... 

._ 

- 

- 

._ 

.„ 

749,252 


422,205 


4,745,218 
2u2,322 


4,980,986 
234,736 


373,429 

58,308 

49,513 

39,218 

157,289 


53,978 


449,680 

53,052 

2.\040 

■12,434 

162,200 


1,593 

30,395 

62  8.54 

1,662 

20,883 

237,053 

239,618 

173,286 

66,91.t 

274,6HS 

155,179 

51,48 

95,462 


2,943 

26,939 

4.5.288 

5.4-55 

8,138 

279,1)32 

275,408 

140,152 

96,168 
25il,.5&7 

1><1,S98 

71,856 

116,613 


642,708      726,092 


86.766 
167.632 

60;899 
119,579 

35,402 

37,8a  I 
23,896 
32,59b 
28,714 
24,722 
24,587 


58,401 
17f>,H4S 
112.9bO 
131.104 


207,740 


22,986 
69,968 


290,694 

143,9-f5 

600,347 

40,827 

785,109 


124,356 

118,689 

24.033 


39,81  0 
44,193 
25,«:8 
29,669 

•2H,0^2 

16,706 

33,875 


213,218 


28,617 
68,494 


310,329 


16H,2.3S 
476,634 

26,451 

669,3aa 


267,078 
107 


106,797 
7.5.',  04 
33,629 


215,130 

222 


301,788;     450,280 

4i>,284'        53,028 

139,112'      138,684 


7,710 

82,190 


9,52» 
C5.i.'83 


4,947.540 


6.231.722 


822,294      33',9.10 
18  7.54;       v2,6i8 

311.048      .358,^78 


•u 
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'• i 

9      ) 

Ihfobti. 
f  nnolpal  iwud  <>th.,r  Artlolea. 

QuADTmxB. 

1             Valub. 

Quantities.  . 

Value. 

Ten  Months  ended  October  31. 

Month  ended  October  31. 

1898. 

1899. 

1«98. 

1       1899 

1898. 

1899. 

1«9B. 

j       18M9 

1           ^ 

48,269 

j        44(1,367 

22,480 

2,-2,369 

5 

VTH.-MANUPACTURED  AKTICLES 
Woollen  Manufactures — Carpets  &RugE 

unenumerated 

Woollen  Yarn — For  Fancy  Purposes 
Including  Berlin  Wool  and  Zephyi 
Yarn Ibt 

-Con. 

... 

£      " 
359.451 

2,858,445 

£ 

♦28,050 
1       3,120,261 

1            « 
27.43« 
37B,S7C 

844,691 

14,822,421 

13.13'2 

848.792 

15,981,199 

42,900 

152,911 

1,475,39C 

1,0I£ 

148,767 

1,616.3G8 

4,96S 

117,337 

1.740,516 

;           1,16-2 

131,710 

2,023,753 

170 

21.420 

171,99b 

70 

For  Weaving,  mixed  oi  not  with  Silk 
Unenumerated    

Total  ._ 

15,6S0,244 

16,872,891 

1,629,314 

j      1,770,103||    1,859,015{    2,155,633 

193,486 

23  4,853 

Zino  Manufactures,  unenumerated  cwti 

Total  of  Principal  Articles  ... 
ToUl  of  Other  Articles 

Total  of  Manufactured  Articles. _ 
■nr.-MTfinRT.T.ATJif.nns  iwrrm  wu 

354,579 

341,096 

387,45£ 

j         482,689 

36,253 

.36,3  j7 

42,380 

49  641 

\817,:i69 
2,-222,464 

8,039,3-23 

._ 

... 

53,833,054 
19,031,551 

1    56,142,181 
1     20,618,975 

•  •■■ 

5,426,87t 
2,072,900 

- 

... 

._ 

72,864,605 

■     76,761,156 

1 

... 

1    7,498,776 

^  unimals.  Horses    numbei 

iDnigB,  uoenumerated    _.„ „.. 

JWI  Seed  Cake  _...._._._._tow 

seeds — Clover  and  Grass  ._._ owts 

38,697 

309,422 
268,799 

37,913 

365,.-J95 
212,357 

1,002,359 
7ll,43t; 

1,799,861 
518,711 

971,130 

873,929 

2,159.104 

39:^,717 

i            2,6o5 

23,853 
19,557 

3,095 

25,760 
24,70- 

i          69,«22 

1         68,43b 

145,447 

1         33,9aS 

75,540 
86,137 
170,136 
40,593  ' 

Cotton — From  Egypt. _._._._.„ton8 
Other  Countries  ._._._._.__,._  . 

27«,834 
32,773 

21i(,>i24 
33,298 

l,34.3.98-<! 
135,810 

1,-271,7,37 
160,358 

24,072 
437 

30,756 

788 

124,331 
2,021 

184,389 
4,028 

Total 

Flax  or  Linseed — From  Russia.^qrs 

United  States 

Argentine  Republio   .„ 

311,607 
153,598 
6,849 
26l,89.'5 
797.175 
60,890 

253,120 
214,872  [ 

14,172 
.35H,949 
823,016 

6j,433 

1,479,792 

263,905 

11,176 

44-2,704 

1,372,437 
107,370 

1,432,096 

419,497i 

25  818 

61.3,1641 

1,5I3,0.3S: 

112,297! 

1 

24,509 
41,813 
5,-27^ 
5,069 
95,671 
23,470 

31,544 
36,703 

5,6G-2 

3.166 

103,313 

17,542 

1-26,352 

77.798 

8,H2ti 

S,6S3 

169,606 

39,773 

183,417 

77,376 

10,512 

0,569 

220.4CG 
32,366 

British  East  Indies. 

Other  Countries _._.. 

Total 

Rape     _.„ qtB 

l,280,-»7 

1,471,442 

2,197,592 

2.683,814; 

171,302 

166,286 

304,680 

347,229 

157,953 

144,665 

212,762 

7.962.513 
3,63-2,878 

210,.321 

35,465 

13,333 

51,467 

23,735 

Total  of  Principal  Articles  ... 
Total  of  Other  ArticUa 

Total  of  Miscellaneous  Articles.^ 

Total  of  Parcel  Post    

Total  Value  of  Imports. _._.. 

- 

... 

8,729,110^ 
3,880,803 

1 

... 

... 

799,99? 
379,480 

936,787 
503,184 

... 

... 

11,685,391 

12,609,913 

... 

1,179,47s 

1,4.'?9,971 

- 

1,138,056 

958,355 

... 

... 

110,556 

80,251 

«.• 

... 

383,248.614 

400,134,971 

... 

... 

38,599.202 

14.130,818 

II.— E 

XPOKTS- 

■BRITISH 

AND    IR 

ISH    PEC 

DUCE, 

&0. 

1.— AJJflMAUS   UViNU. 
lorses  ._.„.. No. 

Total  Value  of  Animals,  Living  .„ 
X  ARTICLES  OK  FOOD  and  DRINK. 
leer  and  Ale— To  Egypt brU 

United  States „. „ 

British  Possessions  in  S.  Africa  ._... 

British  East  Indies    _ _._... 

Anstralasia „._... 

British  W.  I.  Islands  and  Ouiana  ... 

Other  Countries _... 

Total 

)i|CQit  and  Bread . cwts 

^K,  Herrings    _.„._...,_._  brU 

^Wther  D«acriptions_, „,_._,_.„ 

phikles,    Preserved    Fruits,     Gonfeo- 

[       tionery,  4c » 

^kiriiiionn  fitirhidinff   Mftat^    

28,762 

26,841 

686,222 

622,119 

3,409 

3,877 

!         65,51) 

7.3,GG2 
97.'232 

ij          897,746 

828,422 

... 

'         87,628 

18,4-22 
23.989 
19,933 
7:<,21« 
71.675 
16,326 
150,372 

14,693 
31.814 
15,565 
8  »,328 
69,041 
16,863 
164,839 

61,8.33 
lli8,S3« 

73,414 
217,781 
295,-<08 

67,454 
4H3,200 

42,419 
142,336 

54,MO 
248,3«4 
29).'!.39 

70,198 
510,043 

2,214 
3,439 
1.449 
7,338 
5,.555 
2,494 
17,099 

2,262 
4,862 
1.380 
9,488 
6,324 
1,07* 
17,507 

;           6  384 
;          15.059 
1            5,4-24 
i          20,82(1 

24,097 
9,741 

62,9S9 

6.025 
22.416 

.-,405 
27,4/2 
•28.745 

4,525 
5.'j,510 

373,933 

196,327 

9.067 

7,ft(<2 

1,493  30U 

'"8,936 

608,440 

66,6% 
259  6^1 

la.ss-Ji 

'293,896 

.''2t.-.85 

1,647,3*0 

.103,00  > 

801,760 

397,143 

1,277,624 

1,363,684 

39,688 

42,887 

134,514 

1 50,09  ?« 

194,003 
7,731 
7.305 
1.000.756  1 

i 

"7.847 
681,699 

484,370 

49,771 

2t(,803 

1,648,231 

617,-.46 
46,962 

1,C69,043 

89  ^.•♦eo 

39^,136 

4S5,747 

40,98: 

26,2u9 

1,673,9.51 

538,145 
49,66-.^ 

1,171,604 
878,120 
396.695 

23,-298 

947 

1,H08 

236,333 

"3,349 
69,360 

23,673 

988 

1,380 

323,141 

"2,679 
'43,'240 

60,401 

4.H33 

i             4,74z 

;       22^,012 

'          83,69) 

19,266 

156,688 

10  .',180 

39.620 

ti-2.384 

5.381 

6,'2'.)6 

340,791 

12«,:H.5 

14,391 

162.684 

107,304 

31.039 

^H||  Kock  and  White     ..tons 

of  Africa  (Foreign) proof  gal 

Dnited  State* _ 

■  Wert  CoMt  of  Africa  (British) 

British  Possessioos  in  tkiuth  Africa.. 

British  East  [ndiee    „....>._.. 

Anrtralania  ...  „.,.,.^_._._.. 

Canada 

Uthrr  Countries  ._._._^_._.___.. 

68.632 
3;6,'»ll 

85.696 
806,88-2 
55«,609 
l,705,»i'4 
331.637 
896,119 

7.367 
llO.KftS 
29.196 
149,169 
24(I.49S 
(98.I-/0 
l.«,095 
341.289 

7,148 
162,810 
'26.97 1 
16H.009 
2W.55S 
617,738 
138,2  If. 
38t,>i32 

4,893 
47,0(12 
12,263 
26,409 
47,407 

178.418 
67,033 

101,260 

7,850 
63,721 
8,890 
25,546 
60,167 
1U»,'280 
64,0^4 
95,034 

I              774 

j          19,407 

2.829 

1          12.492 

j          2-2,469 

61,216 

22,'236 

42,474 

977 
22,174 
2,93-2 
18,60  t 
27,9 19 
69  22rt 
26,814 
84  860 

loial 

4,014,684 

4,321,490 

1.59»,5iy 

1,764,481 

474,996 

609,662 

188,886 

202,444 

Sugar,   Kofined,  and  Candy cwts 

Outer  Articles. _._._._._._... ._...—_ 

687,047 

63J,.324 

329,204 

323,'W5 

66,658 

64,382 

1          37,040 

34,'153 

.•• 

1,491,008 

1,440,9  i'2 

- 

... 

[         164,-24« 

177,19'J 

1    Total  Articles  of  Food  and  Drink    _ 

... 

■  - 

9.832,09) 

10,197,842 

... 

... 

1,-209,166 

1.406.9  >  2 

111. lift  VY     MAir>rS.lAlX5 

Coal,Coke,CinilrB,&  Kuel-To  Russia.,  tns 

Sweden  and  Norway _._... 

UtBoiark  _...._.„.„._.«.-... 

2,013,59* 
'2.832,45! 
1,659, ''JB 

8,187,370 
a.85l.5.<8 
1.712,  lioe 

1.008,7*28 

l.:96,J-i6 

Cy.5,89i 

1,7-25,043 

1.961,111 

i          861,021 

318,889 
380,690 
•20i.40l 

286,168 
412.896 
186.809 

16-2,169 

l-<0,79n 

U8,1'28 

166,321 

218,886 
96.817 
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1899. 


Exports. 
Principal  and  other  Articles. 


III.— RAW  MATERIALS.— Con. 
Coal,  Coke,  Cinders,    and  Fuel  —  To 

Germany  „  _....„.„.„ tons 

Holland    

France _ 

Portugal,  Azores,  and  Madeira  ._ 
Spain  and  Canaries  ._.„._.„._._ 

Italy 

Turkey „ „ 

Egypt   _.„.„._.„.„.„. _._._._ 

Brazil    ._._._._._„___._„._ 
Gibraltar  ._.«._._.«.„._._.„,_._ 

Malta    -._._._ 

British  East  Indies    ._._._._._._ 
Other  Countries. _._._. ______ 

Total 

Coals,  tec,  Shipped  for  use  of  Steamers 
engaged  in  Foreign  Trade tons 

Wool,  Sheep  &.  Lambs' — Germany.. lbs 

Holland    ._ l.„ 

Belgium    „._._._._._,_,_._,_._ 

France «.-.«._—._.«._._.« 

United  States    .,„.„.„._._.„._._ 

Canada -.-.._._._._ 

Other  Countries  ._„_.__„._„ 


TotaL 
Other  Articles     _. 


QUAHTITIES. 


Valdk. 


Nine  Months  ended  October  31. 


1898. 


3,798,319 
73'',7.'5.5 

4,453,617 
581,076 

1,424,665 

3,898,026 
42«,34S 

1,5^1,758 
834,323 
81fi,448 
370.054 
541,077 

4,205,344 


1899. 


4,26.3,736 

l,nu,7.'i4 

5,616,470 

fili»,621 

1,844,351 

4,644,353 

427.665 

1,742,875 

851.902 

251,570 

339.832 

794,72 

4,944,165 


Total  Value  of  Raw  MaterialK 
IV.— ARTICLES  MANUFACTURED 
AND  PARTLY  MANUFACTURED. 

A.— Tarns  and  Textile  Fabrics. 
Cott{)n,    Yarn     and     Twist,    Grey- 
To  Russia .....lbs 

Sweden  and  Norway     „.„ 

Denmark  ._ ._._. 

Germany 

Holland    '...'Z'Z'.JZ'.Z'"." 

Belgium   „.„._ _...._.„.„.. 

Prance  ._.„    .  """ 

Italy 

Austrian  Territories _.„.„.. 

Roumania    ._...._.„._.„.„.„.„._ 

Turkey...... 

Egypt .".".".!.";"!i!!";"!";i„ 

China  (Including  Hong  Kong)  

Japan    

Britis)i  East  Indies— Bombay!!. I 

Madras _.„.„.„ 

Bengal  and  Burmah  .„.„...._._ 

Straits  Settlements   _ 

Ceylon „ _ '~ 

Other  Countries  ._._.„...  ." 


Total   ._ 

Cotton,  Yarn  and  Twist,  Bleached  and 

Dyed— To  Russia lbs 

Sweden  and  Norway. „ 

Denmark ...._...._....,  .„._.^,.!.! 
Germany  ..._._._ 

Holland  ^.^.„.„.„!i!;z;z;iii^i" 

Belgium    .„...■...»..„,„ ^^  — .«.. 
France  ._.„..  .„..  ..,.„..^.„.^.„._ 

Italy 

Austrian  Territories  ...._._.„  _.„ 
Roumania    .«....„....„,„,„„„„... 

Turkey «.^...«.„,^ 

Egypt  .„ „.!" 

China  (Including  Hong  Kong)    ... 

Japan   _ 

British  East  Indies— Bombay!^  1 

Madras. _.„....„.__ 

Bengal  and  Burmah  ._....„._.„ 
Straits  Settlements   ..._._._  ^ 

Ceylon _......_._,..„.„._ 

Other  Countries  .«_._._.«._._,_ 


Total 

Corton,  Yam,  &  IVist— To  Russia  lbs 
Sweden  and  Norway._._._._...._ 
Denmark  _._._._.„.„._.„._._... 
Germany  _._^._^ 

Holland    „ ',JZ 

Belgium   _„._._._,_._._._._._ 
Prance ._._.„.„.„ 

Italy ■" 

Austrian  Territories  .„.„._...._._ 
Roumania    ....„._  ..._,_._....„.., 

Tnrkey. „.„ 

Bgypt  


29,555,049 
9,214,186 

1,939,800 
982,600 
460,200 
474,200 

4,085,200 
865,S00 

1,318,100 


10,125,900 


36,107,649 


10,093,440 

y,  1 96,900 

l.So-i.IOO 
686,300 
639,3* 

9,885,500 
591,400 

2,099,300 

17,456,800 


1,322,900 

8,367,100 

5,197,100 

34,27ri,600 

27,565,200 

6,592,500 

3,315,200 

163,500 

4,169,<)00 

7,202,100 

15,689,600 

2,9j!>,500 

11,357,100 

15,260,100 

8,976,0)0 

4,861,500 

6,258,500 

1,468,000 

19,000 

9,763,800 


174,795,200 


205,000 

511,800 

593.900 

79,400 

954,900 

109,300 

190,700 

68,800 

173,700 

3i)4,l(J0 

.5,212,700 

1,735,400 

173,800 

l;<6,700 

2,876,300 

4,519,200 

7,926,000 

1,373,800 

21,100 

3,932,000 


31,187,600 
1,527,900 
8,878,900 
5,791,000 

34,3J6,(XX) 

21520,100 
6,701,800 
3,505,900 
232.3a0 
4,343,600 
7,596,200 

20,902,300 
4,704,900 


1,961,300 
7,624.80( 
3,4<  2,000 

33,793,800 

21,17«.c00 
4,440,600 
2,295,400 
179,200 
3,810,600 
5,804,800 

lV,064,4'i(! 
2,620,600 
9,548,500 

10,265,50U 
8,099,900 
4,168,500 
6,979,400 
712,600 
31,400 
9,9^2,000 


147,942,000 


177,900' 

502,900 

564,600 

86,900 

737,500 

70,600 

219,000 

50,200 

32^700 

692,400 

5,330,500 

1,692,900 

229,801 

61,500 

2,601,100 

5,5t)8,6u0 

6,465,40<, 

1,248,100 

58,400 

5,153,900 


31,836,600 
2,139,20V, 
8,127,700 
4,006,600 

83,830,700 

21.914,300 
4,5ll,2jv 
2,514,400 
229,40'J 
4,133,300 
6,497,''iO>' 

17,394,900 
4,313,400| 


1898. 


£ 

1,584,689 
332,473 

2,063,714 
292,481) 
7.57,1^4 

1,874,772 
229,045 
827,070 
528,868 
172,358 
201,857 
308,776 

2,468,609 


14,642,709 


78,181 
39,515 
16,759 
19.148 
104,125 
32.657 
75,991 


366,376 


2,045,866 


17,054.951 


83,136 
226,256 
130,449 
1,505,586 
844,333 
262.225 
182,014 

10,463 
153,880 
216  275 
458,186 

78,375 
314,917 
614,552 
252,538 
154,813 
206,619 

41,449 

607 

351,284 

6,087,977 


16,875 

18,067 

18,218 

5,091 

32,379 

7,522 

13,706 

4,162 

7,600 

15,26.^ 

205,906 

65,615 

6,496 

6,587 

120,056 

218,496 

369,479 

57,8S8 

932 

184,930 


1,374,2P8 
100,011 
244,323 
148,6S 

1,510,67 
876.712 
2G9.747 
186,740 
14,628 
161,480 
231,540 
664,093 
144,020 


1899. 


£ 

1,948,403 
4S3,29!> 

2,719,557 
337,894 

1,051,027 

2,378,632 
240,782 
972,145 
538,064 
1.37,920 
196,308 
455,422 

2,889,689' 


Quantities. 


Values. 


Month  ended  October  31. 


1898. 


18,886,407' 


77.290 

47.IO2! 

26,441; 

21.882' 
256,005 

18,843 
110,915 


423,650 
9.'!,176 

5.'0,313 
37,594 

1.36,554 

395,617 
60,635 

104,461 
75,170 
24,126 
.33,198 
30.104 

450,720 


3.299,177 


953,642 


657,978: 


121,900 
117,400 
104,500 

56.700 
594.700 

47,600 
127,900 


1,170,700 


2,209.155 
21.653,540 


115,730 
199,951 

88,.392 

1,565,532 

603,442 

188,766 

144,134 

10,916 
137.450 
18K,8-9 
344,088 

68,795 
250,776 
467,041 
228,974 
136,'a7 
190,334 

20.574 

9)4 

381,309 


1899. 


470,570 

143,139 

638,512 

36,342 

170,976 

395,499 

42,571 

192,648 

71.9PO 

19,036 

13,684 

47,340 

473,940 


1898.         1899. 


3,601,000 


957,955 


246,600; 

87,100 

25,700' 

47,800 

1,807,500- 

123.6001 

134,700 


2,473,000; 


5,310,024 


14,9*1 

17,626 

17.831 

4,769 

26.03. 

4,647 

18,395 

3,099 

12,773 

27,072 

206,69.i 

61,866 

8,33. 

3,802 

109,624 

262,069 

281.714 

56,580 

2,342 

231,112 


125,100 

932,900 

632.900 

3,403,8')0 

2,746,700 

625,300 

283,700 

7,800 

370,700 

1,134,200 

1,638.000 

3'0700 

722,9C0 

2,667,200 

651,900 

823,600 

3e5,600 

105,400 

1,236,000 


1,. 369,323 
130,691 
217,587 
106,223 

1,570,291 
828,474 
193,413 
162,529! 
14,015! 
150,223' 
193.961 
680,781' 
130,6611 


18,633.300 

28,800 

44,900 

60,400 

10,600 

79,900 

9,800 

12,000 

13,300 

22,300 

50,800 

691,200 

137,200 

18,000 

4.900 

192.600 

574.500 

640,100 

160,900 

457,00c 


161.900 

565,900 

303,200 

3,356,700 

1,805,100 

456,700 

185,500 

12,600 

378,100 

430.600 

1,398,500. 

485,600 

1,272,300 

1.424,600 

996,600! 

556,200 

886,100' 

36,000' 

2,100' 

1,175,000' 


15,839,300 


3,209,100 

153,900 

977,800 

593,300 

3,414,400 

2,820,600 

635,100 

29S70O 

21,100 

393,0X) 

1,185,000 

2,329,200 

477,900 


35,700 

25,600 

70,800 

21,100 

43,100 

5,900 

21,900' 

6  900 

109,200' 

34,700 

695,200 

161,700 

32,600 

28,100 

280,.'i00 

824,800 

720,600 

129,500 

3,600 

523,600 


3,675,100 
197,600 
591,600 
374.000 

.3.377.800 

1,848.200 
462,600 
207.400 
19  500 
487,300 
465,.300 

1.993,700 
647,300 


£ 

184,090 
44,958' 

251,.'547 
19,623 
74,817 

204,160 
36.220 
59,496 
48.204 
1X.310 
20,237 

218,112 
77,543 


1,699,.394 


4.471 
"1,695 
3..'^06 
1,833 
13,611 
1,776 
6,125 


£ 
222,18'! . 

69.890 
327,802 

21,473 
10S.332 
206,570 

2.5,224 
113,137 

46,586 

11,098 
8.321 

29,694 
288,598 


1,945,960 


36,017 


236,419 
1.971,830 


9,805 
24.448 
12,922 
151,710 
76,951 
23.953 
16,S16 
556 
13,367 
34,281 
47.080 

8,682 
18.639 
97.643 
14,960 
25,773 
13,121 

2,837 

38^864 
631,348 


8,537 
3,851 
1,177 
1,790 

54,5' ' 
4,-' 

7,2i„ 


81,488 


2,006 

1,663 

1,753 
446 

2,490 
759 
995 
734 
978 

1,927 
28,376 

6,096 
632 
27S 

8,368 
26.708 
28,643 

6,786 

22,339 


240,783 
2,268,231 


10,396 
14,562 

7,987 
165,234 
02,508 
20,008 
12394 
848 
11,770 
12,260 
39,676 
12,768 
35,338. 
6^,653 
27,431 
18,350 
27,958 

1,021 

94 

48J33 

697,381 


140,970 
11,811 
26,101 
14,675 

152,166 
79,441 
24.712 
16,811 
1,290 
14,336 
36,208 
75,466 
13,678 


2,58' 

9! 
1,7'-'-  , 

816 
1,600 1 

2,liV 

41: 

4,0V 

I,'- 
21.0(' 
6,1! 
1,3  i: 
1,3.? 


lU' 
24,294 


159,8(  ' 

ii,9; 

15,480 

9,785 

166,119 

(;4,u> 

20,37* 

14,6.50 

l,25i 

15,,>*2' 
13,6'.' 
6<),67t 
I'J, 


'.159  I 
=1^ 


Nov.  11, 
1899. 
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KXFOBTS. 

Principal  and  other  Articles, 


4 


IV. — A. — Yabns  and  TEXTiLEa. — Con 
Cotton  Yarn   and  Twist— To    China 

(including  Hong  Kong)    ._ lbs 

Japan    „.„ 

British  East  Indies — Bombay 

Madras 

Bengal  and  Burmah  „.« 

Straits  Settlements    ._.„._ 

Ceylon _...._... 

Other  Countries _...._._ 


Total 

Cotton  Manufaca. — Piece  Goods,  Grey 
or  Unbleached — To  Germany., yds 

Holland    

Belgium   _...._,.,_._,. 

France  ._ _._,_,,,.„ 

Porti'gal,  Azores,  and  Madeira 

Italy  ._ 

Anstritui  Territories .__...._.. 

Greece „ ..„.. 

Turkey _.„ 

Egypt  ...._ _ „ 

Algeria. ..,_._.,...  ._._ _.„ 

MorDcoo   . 

West  Coast  of  Africa  (Foreign) 

Persia   ...._ _._...._._.„... 

Dutcn  Possessions  in  India  ._._._... 

Philippine  Islands -_ _,_.„ 

China  (including  Hong  Kong)    ..... 

Japan  

Dnited  States „._._._.._._,_... 

Foreign  West  indies. ..._._. _._._.. 

Mexico „ .„._._.„._._... 

Central  America    _._._ 

Republic  of  Colombia  ._....„.„  _... 

Venezuela    ._ _.„ _... 

Peru „ _ 

Chili „ 

Brazil   „...,„._,„,_,_.,. 

Uruguay ...„,„,„.„.„....  ^ 

Argentine  Republic  ..,.»,_._,„.  .,  - 

Gibraltar  ....„,„ _,_,_,„,_._... 

Malta   ^._ 

West  Coast  of  Africa  (British)    

British  Fossessions  in  South  Africa 
British  East  Indies — Bombay     

Madras „._._ „... 

Bengal  and  Burmah   ._.„.„._..... 

Straits  Settlements    ....„.,.. ... 

Ceylon  .„.„  „.. _.. _.__... 

Australasia  ._ „.„,„.. 

Canada 

British  West  India  Islands  AGuiaoa 
Other  Countries .....    ..„,_....„._... 


QuAlfTITlKS, 


Valub. 


Ten  Months  ended  October  31. 


1898, 


1899, 


11,530,900 
15,3a6,800 
11,852,300 

9,380,700 
14,184,500 

2,840,300 

40,100 

13,695.800 


9,778,400 
10,327,000 
10.703,000 

9,737,000 
12,444,-500 

1,960,700 

89,800 

15,075,900 


1898. 


205,982,800  il79,778,500 


12,73.5,300 

19,403,000 

19,937,600 

1,196,900 

10,809,700 

1,114.203 

1,140,500 

10,939,600 

1119,493,400 

47,512,400 


5,263,400 
7,026,600 
8,915,500 

30,568,900 

991,700 

264,443,100 

62,147,300 
2,00e,2C0 
1,678,600 
236,600 
9,087,200 
;<,832,<:00 
l,446,6f;0 
5,878.900 
8,799,600 
8,312,800 
7,b92,300 

20,,524,()00 
1,265,800 
2,131,0C0 
8,90;<,6U0 
3,105,200 
231,050,400 

46,809,700 
761,761,:K0 

45,i87,400 
7,602,630 

16,437,103 

553,2U0 

6,068,000 

42,49  .-,ti0O 


Total. 


1863,866,030 


Piece  Goods,  Bleached — Germany„yJs 

Holland 

iielgium   ,„._..,.„ „„>,_,_ 

France ...„..,.„,.,,....,..,,„.,. 

Portugal,  Azores,  and  Madeira  .„,.. 

Italy _ 

Austrian  Territories  ,..„,,^. «,_,_... 

Greece „.„._.„..  ,»,,^._,. 

Turkey _.„.„.....,_,_...,_._ 

*;gyr'£ 

Algeria     „..., _...._,., 

Morocco  « 

West  Coast  of  Africa  (Foreign)  ..  ... 

f'ersia   „ „._,_... 

I>utch  PoBcessions  in  India  ...,..,_,. 

i'bilippine  Islauds «,«,. 

China  (including  Hong  Kong)   

Japan    _._.„,_.. 

United  States ...»._.. 

Foreign  West  Indies „...,«,..,. 

Mexico «.„..,._„ 

Central  America _,«.»...,..._.. 

Republic  of  Colombia    ._,.....,_._„ 

Venezuela    

Peru 

Chili 

Brazil 

Uruguay 

Argentine  Republic 

Gibraltar  ... 

Malta    _ 

West  Coast  of  Africa  (British) 

British  Potsessions  in  South  Africa 

British  East  Indies— Bombay 

Madras _,».„,_ 

Bengal  and  Burmah  ,_,„,_ 


10,680,500 

16,595,700 

19,5ti5,100 

1,169,800 

11,007,700 

870,100 

936,000 

11,410,000 

97,402,800 

50,418,000 

8,700 

6,128,500 

4,65.5,700 

6,428,tX)3 

23,070,900 

l,5.i7,700 

245,312,900 

44,463,900 

5,114,300 

2,909,500 

277,800 

ll,12t,.3(;0 
4,169,900 
1,954,300 
3,578,300 

12,110,500 
6,205,900 
5,752,400 

17,173,000 
l,08S,2lO 
1,365,400 
8,326,100 
2,66^,800 
250,740,800 

4H,189,600 
796,720,000 

32,086,700 
4,969,000 

14,162,400 

862,100 

4,736,500 

41,686,100 


11,452,000 

10,478,81)0 

B,7Oi,60O 

3,437,400 

11,788,100 

l,»S7,0i)0 

1,025,100 

6,440,303 

66,704,200 

46,872,200 

21,000 

19,626,310 

6,991,200 

8,811,500 

31,981,300 

4,350,500 

94,958,300 

9.326,100 

9  037,l0u 

6,251,000 

1)1,922,000 

6,925,700 

13,768,100 

10,176,300 

10,366,100 

17,637,100 

45,698,600 

10,851,100 

32,412,800 

3,843,700 

2,146,300 

12,163,400 

8,799,900 

131,252,700 

13,275,800 

171,393,100 


1832,658,200 


8,652,500 
11,261,700 

7,434.900 

5,006,200 
16,080,000 

1,429,000 
934,800 

6.424,300 
61,605,000 
47,761,100 
42,000 
,37,419,500 
10,990,700 

4,0)9,300 

33,139  700 

10,238,600 

122,8.'0,100 

7,203,000 
13,671,800 
2»,9«4,9>0 
19,078,100 

9,628,900 
15,398,930 
18,10^,700 
10.259,700 
18,732,600 
24,177.600 

8,662,100 
25,6W,600 

2,926,600 
1,770,800 

14,191,900 
1  6.82'J,200 
201,371"  ,000 

13.933,  too 
172,429,000 


£ 
321,412 
620,139 
372,594 
373,308 
576,098 
99,337 
1.539 
536,214 


1899. 


7,462,275 


167,899 

168,350 

278,801 

16,561 

91,416 

17,024 

10,442 

97,072 

978,374 

340,800 

43,936 
65,136 
69,402 

263,116 

5,196 

2,060,658 

491,037 
33,45!j 
13,043 
1,748 
51,805 
21,662 
11,256 
39,989 
60.274 
49,787 
57,606 

155,799 
10,0i7 
17,897 
83.288 
33,226 
1,544.908 

383,998 
6,242,300 

303,-109 
68.740 

192,0 -.0 

4,935 

47.274 

333,446 


£ 

259,108 
470,843 
338,698 
395,08b 
472,048 

76,151 : 

3.246 
612,421 


QUAMTITUa. 


VAtUB. 


6,679,363 


Month  ended  October  31. 


1898. 


740.900 
2,672, 1  oo! 

744,4001 
1,398,100 
1,025,6001 

260,3001 

l,692i0OO 


21,842,400 


13,&97.035 


13,732,092!  19O,785,CO0  194,592,100 


139,187 
131,707 
113,318 

62,870 
129,198 

19,578 
9,523 

65,792 

896,981 

403,478 

196 

162,'iOl 

67,282 

35.034 
32.5,956 

32,060 
9U,tsOl 

88,001 
190,143 

49,9.).5 
160,412 

48,444 
104,049 

77,061 

87,691 
162,611 
369,167 
118,939 
8(16,788 

29,60i 

20,168 

141,686 

119,127 
1,362  586 

126,613 
1,404,747 


145,335 

142,238! 

277,477 
17,654 
90,456 
11,901 
7,854 
91,711 

791,650 

365,240 

63 

52,513 

30,353 

49.847! 

230,487 

10.021 ' 

1,961,876' 

353.864! 
87,520 
2 1,391 1 
2,186' 
63,228! 
24,732| 
14,706 
2,5,395 
76,2 16 1 
40,436i 
43,35'ji 

126,1551 

9,452| 

11,467 

67,5  ::7l 

28,438i 

1,670,512| 

367,5341 
5,599,61fil 

217,620, 
44.267  j 

179  2321 

9,49.'<' 

38,451 

332,596 


1899. 


1,304,900 
1,482,700 
1.277,100 
1,381,000 
1,606,700 
165,500 
5,700 
1,693,600 


1898. 


19,564,400 


1,163,000 

2,367,800 

1,821,100 

159.600 

816,700 

29,900 

89,600 

1,721,100 

12,548,800 

5,238,700 

1,008,900 

669,100 

1,561,500 

2,470,700 

20,163,300 

3,237,300 

186,801 

287,:«0 

7,7CO 

1,047,931 

501,300 

255,400 

560,;00 

939,801 

946,70l. 

776,300 

1,628,00( 

207,400 

157,100 

833.200 

268,8C0 

23,871,H80 

7,711,400 

75,333,700 

6,403.400 

1,0^2.300, 

2,019,8001 

i9,8i,0i 

456,30(t; 

5,374,7001 


1,313,600 

1,776,200 

2,638,400 

128,800 

679,000 

105,700 

161,500 

2,225,100 

10,732,800 

6,862,200 

749,400 

915,600 

318,000 

3,019,900 

277,800 

25,098,300 

8,310,200 

616,010 

494,400 

64,8C0 

975,900 

585,200 

19,800 

315,700 

1,002,4C0 

611,800 

31300i> 

2,C08,800 

37,(sOO 

130.200 

675,800 

244,500 

28,691,400 

4,339,900 

81,091,000 

3,024,030 

539,800 

1,604,700 

14,500 

310,000 

4,560,200 


123,190 
141,007 
120,86  li 

90,3031! 
160,883;  i 

21,830  j 
9,646  I 

66,84,1 

669,534 

431,213 

430 

313,853 

98,6.10 

36,167 
338,642 ; 

86,016  I 
1,200,458  I 

68,106 ! 
281,1421 
201,277  1 
158,010; 

65,835  I 
108,771 
113,360  I 

f  7,841 1 
148,646 '. 
22.5.8-9 

90,096  i 
817,496  1 

25,.12»  I 

17,830 

146,240  { 

1,464,171 

138,219 ', 
1,377,016' 


1,068,200 

671,200 

628,100 

272,300 

1,216.200 

79,400 

69,700 

l,090,i>00 

8,246,500 

4,632,400 

3,942,300 
1,429.100 
1, 046,901 
3,325,700 

203,,30l; 
9,326,000 

680,800 

439,300 
1,022,400 
2,698,300 

989,700 
1.648,600 
1,310,100 
1,319,600 
1.361,500 
4,689,600 

809,8W)| 
2,tO6,40o| 

716,600; 

260,800 
1,630,400 

827,700| 

18,486,9001 

1,919,4001 

8.361,900, 


883,C00 
808.400 

1,018,800 
874,300 

1,892,800 

93.900 

123,300 

916,200 

6,190,300 

6,264,800 

4,288,900 
1,917,100 

146,600 

3,009,100 

1,730,300 

11,661,400 

1,264,600 

726,230 
4.346,9lO 
2,212,100 
1,107,900 
1,737,400 

160,200 

943,6C0 
1,V82,400 
2,215,900 

936,400 
2,477,700 

179.900 

169,900 
1,842,700 

466,800 

19,86«,40O 

1,669,300 

11,800,900 


£ 
19,321 
97,921 
23,328 
52,481 
41,769 
9,622 

61,203 


772,318 


15,055 

20,298 

25,217 

1,964 

6,832 

414 

631 

14,598 

99,284 

38,600 

8,'373 

3,650 

11,257 

21,811 

155,399 

26,710 
3,001 
2,147 
73 
5,987 
2,853 
1,901 
3,668 
7,641 
6,303 
5,483 

11,562 
1,611 
1,444 
7,360 
3,461 
1S9,5W1 

61,042 
51.3,509 

41,957 
9,384 

18,663 

298 

8,537 

39,701 


1899, 


£ 
36,687 
69,978 
39,796 
57,012 
59,764 
7,2.55 

274 
72,427 


757,244 


1,392,145 

11,674 

9,550 

9,9,39 

4,479 

11,973 

1,148 

612 

11,971 

73,888 

41,081 

80,689 
16,118 

9,108 
34,101 

1,628 
89,698 

6,406 

9,:o* 

8,126 
21,088 

6,764 
11,689 

9,799 
11,142 
16,818 
41,826 

8,417 
29,879 

6,095 

3,418 
16,660 
11,819 
140,818 
17,699 
78,676 


17.834 

14,892 

39,036 

2,271 

5,909 

1,S94 

1,.324 

18,314 

87,666 

48,846 

6,372 

5.942 

2,442 

26.014 

1,990 

204,045 

43,673 

10.9CO 

3464 

449 

5,760 

3,2,i8 

196 

2,679 

6,966 

4,263 

3,,363 

14.374 

700 

1,066 

5,739 

2,84  < 

186,708 

33,383 

603,090 

21,082 

4,618 

20,492 

124 

3,080 

43,977 


1,510,213 

12,884 

9,600 

14,3f'0 

9,232 

19,522 

1,567 

1,023 

10,263 

67,524 

49,030 

36,907 

17,146 

1,441 

30,781 

14,051 

111,702 

12,458 

16,2U3 

82,179 

18,206 

7.013 

11.423 

1,297 

8,819 

17.031 

22,i99 

10.403 

29,344 

1,796 

1,889 

14,444 

6,716 

186,204 

16.646 

99,406 
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EXPOBTS. 

Principal  and  other  Articles. 


QTrANTITIBS. 


Vaiub. 


Ten  Months  ended  October  31. 


1898. 


IV.— A.  Yarns  4  Tkxtilbs — (Con.)  1 

Piece  Goods  Bleached.— British  East 

Indies — Straits  Settlements.,  yds. 

Ceylon  ..„...„.„._ _ _.. 

Aastralasia  ._...._.> _. _.— .. 

Canada -.. 

British  West  India  Islands  &  Guiana 
Other  Countries  ._ -.. 


Tot*l._    

Piece  Goods,  Printed — Germany. ..yds 

Hollaml    .._._._ _._... 

Belgium    _ _,„._._ 

France _.„...._.„._.-._ 

Portugal,  Azores,  and  Madeira  .„ 

Italy 

Austrian  Territories  .„.„.„.„ 

Greece  .„.. „._.„.„._... 

Turkey     ._ , 

Egypt _ ..„ 

Algeria ..._ , „ 

Morocco _ 

West  Coast  of  Africa  (Foreign)  ._ 

Persia  ..„._... 

Dutoh Possessions  in  India. _,_.,. 

Philippine  Islands. _._.„ _ 

China  (including  Hong  Kong)    ... 

Japan  _ „ 

United  States „ 

Foreign  West  Indies  .,.._.„.„ 

Moxico „._  _.„.„...,_ 

Central  America. ...„ „.„.„ 

Republic  of  Colombia  .„._.„ 

Venuezela    .„._. ._._ _.. 

Peru  .„ „ 

Chili 

Brazil  _  ..,._._  _ 

Urjguay ._....„ 

Argentine  Republio  ._^._ -. 

Gibraltar ...._ 

Malta _ 

West  Coast  of  Africa  (British)   

British  Possessions  in  South  Africa 
British  East  Indies — Bombay 

Madras _.„.„.„.. 

Bengal  and  Burmah  .„._.„.„.  ,.. 

Straits  Settlements    .„....„.„.„... 

Ceylon  .„.„ -....- _... 

Australasia.. „ „.„.„.«... 

Canada .  _ „ 

British  West  India  Islands  k  Guiana 
Other  Countries 


39,385,200 
5,198,100 

3^861,400 
3,023,400 

14,435,500 

17,139,800 


1059877000 


15,0C  9,400 

11,563,200 

7,805,'iOO 

2,541,600 

1,G52,SOO 

2,393,900 

586,600 

7,634,800 

1(«,286,100 

18,4S5,9U0 

2»,4»)0 

1,683,  iOO 

l!<,463,200 

11,106,100 

47,127,500 

3,G  17,300 

9,87O,HO0 

10,202,900 

2,125,600 

4,748,500 

10,473,200 

5,518,300 

15,53a,900 

9,-381,800 

8,798,300 

12,323,000 

70,623,100 

12,306,800 

32,604,500 

416.400 

889,700 

26,845,800 

14,921,300 

104,718,100 

11,473,930 

50,832,700 

23,9S6,700 

2,b9 1,400 

38,696,100 

9,620,6)0 

10,128,000 

30,094,600 


1899. 


1898. 


34,591,100  ' 
4,813,900 

36,698,800 
4,037,100 

14,645,400 

50,609,800 


113980.5600 


Total _.„ 

Piece   Goods,    Dyed,    or  Manuf.    ot 
Dyed  Yam — To  Germany. ..yards 

Holland    

Belgium _..  .„.„.„.„...._ 

France _ „.„.., 

Portugal,  Azores,  and  Madeira  ._ 

Italy „ 

Austrian  Territories 

Greece  „ 

Turkey „....„ „._ 

Egyi)t   

Algeria „._  ...„._ „._ 

Morocco    „.„._._ 

West  Coast  of  Africa  (Foreign)  ... 

Persia  „.. „ „ 

Dutch  Possessions  in  India  .... 

Philippine  Islands „...._... 

China  (inclndlng  Hong  Kong)    

Japan    „._.„ 

United  States „....„.„ 

Foreign  West  Indies „ 

Mexico „.„.^ .«,„._... 

Central  America »....».,..„._... 

Republio  of  Colombia.. .. ..  .„...._.. 

Venezuela .«.«....„.„... 

Pera   _.—....>... 

Chili „ 

Brazil    .„,„^    ..._.».«..^. _.-.„.„... 

Uruguay  .„ _.,..„ 

Argentine  Repubbu  ._.„._._...._... 

Gibraltar  .„._.„.„... _  ...„._... 

Malta    „._. _... 

West  Coast  of  Africa  (British;     

British  Possessions  in  South  Africa 

British  East  Indies — Bombay. „._...| 

Madras .,.„.„,„... 

Bengal  and  Burmah  ._._._._._..,' 
Straits  Settlement*    ._.„._..:._... I 


783.813,100 


12,354,500 

9  +2u,000 

8,510,3  0 

2,456,900 

2.104.500 

2,240,90) 

595,400 

9.948,200 

82,468,600 

25,04S,yuO 

397,400 

5,690,700 

23,536,500 

15.280,100 

49,161,900 

7.4a6,900 

20  930,500 

14,847,500 

1,990,800 

21,043,500 

13,>*68,400 

10,456.800 

1.5,861,800 

15,747,100 

10,972,000 

15,68  i,%0 

43,080,200 

14,089,000 

39,710  6  JO 

54t,«('0 

l,lr)5,800 

30,2t!5,000 

12,60J590 

185,995.100 

1.5,S68,600 

66,842,4(0 

18,858,900 

4,746,300 

38,619,800 

11,493.300 

ll,433,7u0 

42,306,9DO 


S85,435,aD0 


11,355,700 

14,293.100 

13,455,-300 

4,32S,500 

2,761,600 

2,394,000 

921,700 

5,620,800 

38,117,000 

10,41O,.5O) 

13,000 

1,201,900 

14,012,100 

2,409,700 

12,623,400 

1,286,300 

41,9SO,30C 

15,690,500 

26,387,900 

3,353,(00 

5,658,400 

2,651,300 

6,196,900 

3  0  )9  500 

5,403,103 

9,302,2.10 

31,193,500 

8,97.3,800 

18,369,300 

561,900 

1,075,400 

15,330,800 

16,321,300 

68,970,900 

7,580,803 

61,244,600 

9,196,500 


10,685,900 

15,436  900 

U,9l3,sO0 

4,370,200 

3,568,500 

1,939,600 

817,^00 

6,084,700 

35,178,300 

9,631.200 

19.500 

2,671,00J 

15,320.200 

2,>*7O,9J0 

2I,326.,)00 

3,793  300 

58,303,600 

11,0-3,100 

39,685,200 

9,234,200 

7,399,000 

3,58-1,400 

5,7  72,6  JO 

8,617,700 

5,^93,700 

14,190.100 

24,007,500 

9,027,300 

2»,41b,9J0 

500,:«)0 

946,600 

1.3,934,000 

14,2^6,800 

yj,42;,600 

7,854,200  : 

H7,9O),0l0  ; 

11,697,400  I 


1899. 


Qu-jjfTrriBS. 


Valdb. 


Month  ended  October  31. 


1898. 


1899. 


338,299j 
55,356' 

490,3321 
39,103j 

133,306 

453,614 


802,499ij 

51,395i 
602,7671: 

53,697|| 
1.36,296 
488,943 


6,805,200 
670,300i 

2,810,700 
287,200 

1.338,300 

6,645,300! 


3,237,200 
304,000! 

3,OG3,S0Ol 
258,000' 

1,787,800' 

4,939,000: 


9,718,756        10,456,466;  105,510,000  109,166,400 


187,288 
150,170 
118,440 

43,649 

2-2,.>74 

38,'269 
8,152 

84,973 

1,031,5:3 

211,489 

2,580 

16,422 
229,694 
108,895 
452,264 

24,873 
101,814 
113,14 

47,240 

49,565 
10J,950 

44,510 
125,908 

76,395 

87,.3t)7 
1U8,=:80 
718,99-1 
}2l,h0i 
323,155 
4,2 

10,231 
321,1.56 
196,479 
858,391 
112,196 
488,028 
266,641 

31,097 
576,576 
125,569 

97,452 
337,230 

8,174,021 


190,910 

243,244 

2.58,875 

1G0,4>3 

40,;26 

52  444 

19,2  5 

77,179 

426,1.^7 

125,506 

258 

14,427 

152,054 

29,096 

142,681 

16,312 

574,068 

266,803 

691,981 

39,127 

70,010 

27,477 

66,959 

29,876 

69,073 

9i,64l 

331.434 

104,616 

226.628 

6,3  «9 

1 3.634 

182,939 

250,766 

523.246 

77,.394; 

605,780 

127,726' 


157,264i| 

122,694 

128,351' 

41,258': 

26,142l; 

32,0.58;! 

8,865i! 

100,612! 

>-06,01li 

272,880 

4,259 

48,717 
2vi6,412 
141,493 
480,169 

48,564 
215,529i; 
164,056! 

45,347;: 
171,028! 
123,0371; 

76,427! 
127,0J9l 
112,7.32 
110,093 
132,035 
440  C90 
132,623 
376,605 
5,594 

12,609 
372,09  S 
161,406 
1,165,782 
152,530' 
618,-531 
198,281 

47,792 
660,481 
149,436 
lll,205i 
441,599' 


889,600, 

972,100,' 

443.900! 

238,200| 

84,600: 

89,.500 

13,100] 

1,164.400 

15.722,700, 

2,213,600, 

3S,9a«( 

266,800, 

2,817,400, 

1,979,200 

3,248,900, 

180,600, 

954,700, 

658,200, 

97,300, 

919,600 

1,078,100 

891,600 

2,328.300 

1,502,800 

1,091,9(;0 

531,600 

9,024,300 

573,000 

2,131,300 

118,900 

60,600 

3,136,200 

1,224,0011 

14,95!-,000 

1,861..  00 

4,26i,600 

2,011,300 

517,600 

1,854,700 

325,300 

l,O9O,'2O0 

2,669,300 


8,932,704    86,218,000 


192,420' 

256,516' 

294,911! 

101,0441 

60,759 

41,963! 

14.846! 

79,999; 

391,090! 

I12,286| 

271! 

30,844! 

159,629; 

32,771 

282,566j 

46,253' 

842,569 

199,98^' 

1,032,787 

97,457: 

87,H64 

36,767 

61,196 

69,653 

66,813 

134,49  i| 

30.1,190 

101,724 

296.223 

«,491 

11,876 

177,750 

213,495! 

7S7,436| 

78,568; 

S3],667| 

170,803' 


1,003,300 

912,300 

1,034,900 

416,900 

450,000 

133,t0( 

46  400 

1,2)  4,70c- 

6,072  800 

1,378,700 

291.500 

2,107,100 

292,900 

1,2SG,40U 

70,000 

4.849,500 

1,574,000 

2,6O»,40O| 

639,700 

617,400 

86S.:00 

692,200 

451,700 

646,600 

763,000 

3,774,800 

836,800 

l,754.0OO| 

33,400' 

107,900 

2.287,800 

1,56%,403 

7,487,S00 

698,000, 

6,809,700 

l,560,80jl 


1898 


51,267 
7,430 

38.422 
4,287 

12,333 

51,112 


969,252 


1,122,200 

1,060,700 

9  jO,300 

235,200 

62,200! 

52,200 

49,200 
1.336  90O 
9,768,030 
4,041,400 

58,000 
737,800 
3,900.300 
1,286,600 
4,751,500 
1,179,100 
2,798,200 
2,176,700 

147,700 
3,982,600 
1,342,2X) 
1,315,400 
1,364,500 

54,600 
1,165,600  I 
2,111,290 
4.236,900 

715,000 

2,862.900 

18,000 

121,100 
2,903,900 

920,100 

15,945,100 

1,737.400 

5,s85,800 ; 

2  405,600 ! 

136.300 ' 
2  045,030! 

62u,e00  ! 
), 320, 100  I 
3,436,800 ' 


10,137 

13.324 

7,064 

3,316 

988 

1,581 

227 

13,508 

148,203 

24,051 

461 

2,212 

38,895 

17,836 

30,455 

1,316 

9,734 

6,264 

2,319 

9.071 

10,336 

6,726 

18,963 

11,852 

11,193 

4.768 

93.283 

5,202 

21,2.58 

1,206 

720 

39,959 

15,422 

118,220 

19,161 

41.367 

20,677 

5.465 

28,258 

4,<)08 

10,465 

28,769 


92,210  930!        858,910, 


1,117,200! 

1,1.51,  <0O 

1,36H,000 

387,700 

l28,loO  j 

127.800 

97,400 

l,23:i,40j 

4,8O5,yO0 

l,fr97,300 

3,100 

286,000 

2,775,300 

220,900 

3,172,300 

772,400 

6,627,100 

1,897,700 

4,000,800 

1,487.700 

679,100 

460,603 

661,400 

180,600 

735,600 

1.987,700 

2,800,900 

1,080,100, 

2,544,700 

18,0DC 

67,800 

1,442,200 

939,600 

10,384,000 

1,215,100 

9,841,690 

1,316,000 


15,998! 

17,066 

20,888 

9,192 

6,187 

2,676 

621 

16,706 

67,709 

16,251 

'31273 

25,432 

3,283 

13,929 

870 

65,488 

23,846 

67,701 

5,758 

7,283 

3,778 

7,537 

4,423 

6,564 

8,568 

42,357 

9.506 

20,619 

433 

1.344 

27.402 

22,429 

68.707 

6,279 

65,047 

22,635 


1899 


29,649 
3,449 

40,403 

3,334 

16,832 

46,328 


997,802 


18,778 

20,530 

28,216 

8,449 

1,«:' 

3,! 

1,0: 
15,'J 
53,1 
18,1, 

3,0: 
30,fi, 

2-'" 
33!:', 


ay 
1,4 


Nov.  n. 

1899. 
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EzFOEia. 
Piioclcal  and  other  Artlelea. 


QUANTITJBS. 


Vaxcb. 


Qdastitiks. 


Value. 


Nine  Months  ended  October  31. 


rV. — A.  Yabns,  Textiles. — Con. 
leoe  Goods  Dyed  or  Manufactured  of! 
DyedYam— B.E.Indies — Ceylon.yds' 
Australasia  ._._....„._.»...._._._... 

Canada , 

British  W.  India  Islands  &  Guiana 
Other  Countries  .»._.„._. « 


1898, 


1899. 


!,841,900 
43,629,630 
10,266,400 

8,840,000 
32,147,400 


2,192.1001 
47,796,700 
11,269,800: 

8,188,600 
44,0'.>3,100i 


1898. 


1899. 


£ 

26,357 
692,739 
209,619 

96,351 
439,128 


£ 

34.867 
760,440 
2S0,669 

90,295 
590,010 


Piece  Goods,  mixed — All  Countries... 

Piece  Goods  all  kinds — Germany .  ..yds 

Holland    .„ „._r- 

Belgium    .„.._ „ ....._._ 

France  ._ ...„ 

Portugal,  Azores  and  Madeira. _._ 

Italy «.- — 

Austrian  Territories  ._._._.„._._ 

Greece  _ — »...._.«._._._ 

Turkey 

Eg>'pt  

Algeria. »■■•,_._.».» _._. '_ 

Morocco   .„.„ ._......_ 

West  Coast  of  Africa  (Foreign)  .„ 

Persia   — -.-.- 

Dutch  Fosse  jsions  in  India 

Philippine  Islands _._ 

China  (inoluling  Hong  Kong)    ._ 

Japan    .^ _._...>_.._..._ 

United  States _.„._„.».-._ 

Foreign  Weetludies  ._._.„._._.- 

Mexico ..._  —.„._..._ 

Central  America _ 

Republic  of  Colombia.. ...... ._._ 

Venezuela.. _.....-.-._...- 

Pern ._.- 

Chili ._ 

Brazil     

Uruguay — 

Argentine  Republic ....... 

Gibraltar „.„......._.... 

Malta    

West  Coast  of  Africa  (British)... 

British  Possessions  in  South  Airica.. 
British  East  Indies — Bombay....... 

Madras ..> 

Bengal  and  Burmah.. .._._.- 

Straits  Settlements  .............. 

C'ylon    .„ „ ....... 

Australasia......... ....... 

Canada...  _ 

British  West  India  Islands  k  Guiana 
Other  Countries  ..... ...... 


104,700 


86,100| 


Total 

Lace  and  Patent  Net.. 

HoBieiy — Stockings  &  Socks. ..doz  pre 

Otiier  kinds 

rbread  for  sewing  and  stitching    ...Ibe 
IHher  Manufactures,  unenumerated    ... 

Total  Value  of  Cotton  Manufactures 

(ate  Yam — To  Germany. .._,.....lb( 
Spain  and  Canaries    ............... 

United  States „ 

Hrazil 


50,552,400 
55,736,100 
47,962.700 
11,604,400 
27,011,700; 
7,294,100! 
8,673,900 
30,635,500; 

327,600,700: 

122,081,000: 

264,400| 

27,671,700! 

46,49.'?,100| 

26,242,800! 

122,288,400 
10,275,800 

411,253,200 
97,381,100' 
39,558,0001 
16,043,100 
36,290,210' 
24,182,500: 
38,318,100: 
24,064,2001 
30,436,-100! 
43,065,500! 

1.55,737,lOO| 
40,023,000' 

103.914,900 

•6,087,800 

6,240,800 

64,043,SJ0 

43.156, 100 

579,007,800 

78,120,200 

1015,434,300 

117,865,800 
17,534.000 

133,651,500 
23,463,600 
39,471,500 

152,477,100; 


42,273,400)! 
55,704,300! 
50.421,100!' 
13,60.3,100 
32.760,700 
6,479,600 
3,344,000 
33,867,200 

276,654,700 

132,889,200 

468,500 

51,909,700 

54,509,700 

28,63!<,300 

131,699,000 
23.064,4001 

447,367,100! 
78,133,400] 
60,296,800 
60,i72,100[ 
40,623,300! 
34  695,400; 
41,203,200 
43,421,800! 
30.703,700! 
61,02,3,000 
99,471,10(;i 
37,430,700} 

106,93ii,l00 

5.059,800! 

5,238,600'! 

66.747,000|] 

36,192,9ij0|l 

678,545,700 

83,545,800:! 

1123,897,000 

97,444,100 

16,721,S00 

137,303,700 
:;7,662,300 
39,004,200 

179,226,200 


4289,106.600 

490,722 

22,067,300 


4572,366,200 

496,285 

24.898,300 


2,485,900 

2,0.16,200 

851,OJ0 

_  „  _ 18,292,600 

Other  Co"untrie.;i;;.'._'.i;;.!.;..-i.'     IS.080,100 


Total i    41,245,700 


late  Manufactures — Piece  Goods  of  all 

kinds — To  Germany..... yards 

France 

United  Stotes 

lirazil    

Argentine  Republic 

ustralasia  

anada _...„.. 

'Jtber  Cotmtriei ._., 


482,200 

7,276,800 

6*9,800 

15,57A2J0 

13,167,400 


37.137,400 


Total 

Jther  Articles  (except  Bags) 

Total  Value  of  Jute  Manufactures.. 


Uoen  Yam — lo  Germany  , 

Holland    .... 

Belgium   ._..........._ 

France 

Spain  and  Canaries    .... 

lUly ... 

United  States ... 

Other  Countries ..._._.. 


.Ibt 


Total... 


2,158,000' 

l,49a,2U0j 
88,297,500' 

7,0»3,00d 
14,62^400' 

6,6li,>iM 
12,bl0,500 
36,000,800, 


883,900 

;6i*,000! 

89,060,900 

1,962,100 

30,917,000 

7,5;0,1WJ 

10,073,800 

33,720,90iJ 


169,662,200    174,914,700 


2,602,100 
2,769,900 
l,87«,OWl 
t«83,600 
1,369,400! 
70,400 
1,175,000; 
3,518,60>; 


2.3i9,9JC 
2,8*J7,000 
2,030,000 
630,eOO 
2,666)009 
74,800 
1,436,800 
3,207,0J0 


U,8}4,00U'  15,240,000 


2,063 


68.5,284 
693,471 
769,537 
223,403 
280,513 
127,315 
47,332 
825,016 

3,028,025 

1,031,273 

3,033 

235.98d 

504,146 

242,427 

1,184,195 
78,441 

3,651,387 
958,213 
962,843 
151,8C9 
333,150 
172,236 
311,578 
194,378 
274,020 
41'i,l53 

1,459,515 
397,363 

1,072,327 

50,189 

61,887 

729,090 

599,828 

4,289,368 
680,201 

7,740,898 

1,035,974 
181,649 

1,952,191 
37i',266 
374,383 

1,565,117 


39  504,640 

1,85M.219 

149,831 

138,929 

2,804,092 

1,705,655 


46,161,^66 


21,219 

22,989 

3,681 

188,699 

153,630 


390,118 


16,097 

13,097 
708,480 

66,930 
126.2.'.3 

79,70  i 
108,972 
349,338 

1,457,869 

48,238 

1,806,097 


4,344 
81,853 

5,905 
161,911 
1 -..0,952 


Month  ended  October  31. 


1898. 


1899. 


206.600 
3,293,300 

507,000 
1,249.000 
3,513,000 


Total 579,416,800   714,371,4001     7,712,713  i     9,851,055 


1,944 


618,209 
661,485 
821,605 
250,265 
328,245 
107,752 
41,211 
338,967 

2,548,291 

1,181,619 

6,023 

445,924 

585,003 

260,278 

1,231,833 
190,854 

4,220,432 
786,005 

1,447,546 
491,153 
3d9,687 
24-^,247 
321,708 
310,910 
289,642 
491,389 

1,013,545 
367,792 

1,115,432 

46,861 

53,.571 

763,615 

491,797 

5,578,213 
734,851 

8,426,982 
885,703 
178,311 

2,O03,4«2 
443,295 
376,247 

1,853,148 


64,377.200 


8,300 


4,1C4,1C0 

4,923,400 

3,925,000 

1,087,000 

2,567.600 

332,600 

218,800 

5,190,700 

42,590,8C0 

13,363,400 

36,900 

5.399,800 

6,922,700 

4,869,500 

10,331,700 

453,9J0 

35,293,.500 

6,130,300 

3,29:J,'J00 

2,769,000 

4,401,500 

3,297,900 

5,070,400 

3,520,000 

3,519,000 

4,089,600 

18,418,200 

2,995,900 

8,119,700 

1,076,200 

675,900 

7,787,600 

3.888,900 

69,79B,600 

12,191,900 

93,757,900 

16,815,700 

2,416,800 

9,980,000 

1,139,300 

4,133,800 

17,102,300 


42,473,261 

1,983,010 

145,256 

126,775 

3,067,890 

1,827,270 


190,000 

3,6.33,300 

903,600 

987,900 

4,578,300 


4.4S6,000 
4,791.000 
5,920,500 
1,426,000 
2,762,100 
379,600 
431,400 
4,745,600 

31,497,000 

17,855,700 

61,100 

6,032,700 

9,508.600 

1,972,100 

13,982,800 
3,959,600 

46,083,000 

10,629,200 
5,490,700 

10,310.600 

4,318,200 

3,S59,8J0 

4,348,500 

415,200 

3,165,400 

7,083,700 

9,895,500 

3,043,500 

9,894,100 

253,700 

.509,000 

6,364,600 

2,571,000 

74,387,000 

8,851,700 

108,619,300 

9,982,800 

1,170,100 

10,361,000 
1,696,700 
4,405,800 

17,514,300 


446,898,500   475,979,800 


37,015 
2,416,500 


49,613,461 


216,800 

2iV,400 

102,000 

1,»22,«00 

2,121,800 


49,764 
2,856','ioO 


374,896  ;     4,605,900 


6,907 

9,362 

720,877 

17,448 

2G3,52U 

94,436 

95,674 

841,678 


122,400 

76,700 

11,664,600 

833,400 

3,572,800 

661,000 

1,481,400 

4,008,300 


3,596,000 


194  176 
87,493 

117,938 

101,916 

61,618 

8,370 

34,130- 

140,687 


1,549,791  ,    22,4i9.600 

61,183 
1,800,974 


731,333 


181,220 
68,137 

Ul.bo'2 
64,130 

101,293 

8,790 

44,990 

127  329 


104,400 

66,300 

9,452,600 

138,600 
1,187,300 

617,600 

806,600 
2,812,100 


80.006,100 


4,300 


16,295,300 


2,600 

691,100 

201,700 

1,571,400 

1,128,200 


202,500 

222,200 

167.000 

88,600 

91,800 

»,700 

106,<>00 

868,100 


768,451    I     1,248,000 


248,800 
323,800 
191,600 
61,200 
212,200 
4,300 
199,600 
368,600 


1,601,000 


1898. 


£ 

3,291 
48,890 
10,626 
10,907 
45,815 


1899. 


818,213 


301 

52,864 

60,237 

63.108 

18,950 

24,980 

.5,819 

2,091 

56,783 

389,069 

119,963 

451 

44,447 

83,095 

42,184 

100,296 

3.813 

.320,317 

63,225 

82,735 

25,101 

38,779 

23,255 

40,932 

27,975 

82,567 

36,972 

183,384 

28,588 

82,818 

8,945 

5,926 

91,261 

52,631 

516,831 

104,081 

683,489 

136,336 

25,570 

134,177 

20,117 

89,212 

165,397 


4.038,821 

146,689 

10,187 

14,607 

303,445 

172,978 


4,686,727 


1,918 

2,620 

994 

20,760 

17,620 


43,912 


909 

808 

89,762 

6,300 

2.<,229 

8,223 

10,li95 

44,306 


£ 

3,143 
56,671 
20,666 

10,671 
66,081 


1,028,385 

112 

63,.568 
57,>'00 
94.239 
23,718 
28,217 
6,942 
4,666 
58,797 

297,095 

161,200 

574 

50,798 

103,408 
18,567 

136,167 
33,768 

451,032 

114,133 

1.35,408 
79,699 
39,274 
27,361 
32,987 
3,522 
31,839 
61,807 

106,698 
32,738 

100,637 

3,025 

5,173 

76,249 

35,7.i6 

545,103 
76,341 

852,862 
96,179 
12,757 

148,375 
31,048 
4.3,500 

182,762 


4,465,825 

170,28  j 

14,195 

11,426 

335,929 

199,265 


5,196,927 


36 

7,753 

1,568 

17,4t;0 

10,340 


37,157 


667 

941 

76,229 

1,174 

10,408 

8,085 

7,929 

32,801 


181,629 

4,428 

188,967 


16,487 
7,424 

10,978 

9,322 

3,608 

440 

2.880 

16,973 


68,312 


140,129 

6.488 
145,017 


19,731 

10,019 

16,090 

6,617 

8,824 

210 

6,379 

15,841 


83,371 
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Valub. 


Ten  Months  ended  October  31. 


IV.— A.    Yarns    &  Textiles    (Con.)^ 

liinen  Manufactures  :  Piece  Oooda  of 

all  kinds — To  Germany  ._... yards 

France...., _. _._.„._.-._ 

Spain  and  Canaries    . ..„._._._... 

Italy  .„ 

Philippine  Islands  ._.„._...._._.»... 

United  States _....„._.»._.«... 

Foreign  West  Indies  .„._._._._._... 

Mexico  ..  ., _._._._....„... 

Bepublio  of  Colombia. ,..„._. _,».-... 

Brazil    „.„.„._._._... 

Argentine  Republic  .„...._....„._... 

British  East  Indies.. ..„.„. _.„.„.„... 

Australasia ..».„....„... 

Canada     -.„._... 

British  W.I.  Islands  and  Guiana    ._ 

Other  Countries „.„ 


/"Plain,  Unbleaohed.or  Bleached ... 
"3  J  Checked,  Printed,  or  Dyed,  and 

^  I      Damasks,  or  Diapers  . .. .  „ 

^  I  Sailcloth  


1898 


4,154,900 

4,523,600 

332,000 

513,900 

120,700 

74,224,100 

1,904,100 

1,337,800 

1,777,400 

1,958,300 

1,136,600 

2,745,900 

9,198,300 

7,358,300 

697,100 

12,025,400 


1899. 


3,586,300 

6,349,100 

ti81,200 

G-i3,50O 

252,800 

79,001,900 

14,644,300 

1,404,900 

l,7l4,50a 

1,739,700 

1,298.300 

3,077,600 

1U,50.J,000 

8,286,000 

566,400 

12,993,200 


1898. 


£ 

178,656 

117,996 

14,384 

21,841 

4,377 

1,372,193 

36,508 

32,450 

25,639 

58,839 

39,113 

8l,.^54 

256,439 

124,937 

14,566 

305,462 


110,580,003 

8,653,800 
4,824,600 


Total., 


Thread  for  Sewing ._._.„._._.„lbe 

Other  Articles     ._._. .._ 

Total  Value  of  I^inen  Manufactures  .. 

Bilk:Thrown,Twi8t&Y am, Germany  lbs 

Holland    

France  ._ _._„__  _ 

United  btatea _._ . 

Other  Countriee  ._._._._.-._._ 

Total 

Manufactures,  wholly  of  Silk  :  Broad 
Stuffs  of  Silk  or  Satin-France  yds 

Unit-ed  States 

Australasia _.~ 

Other  Countries „....„...._ 


Total . 


Handkerchiefs,  Scarfs,  and  Shawls... 

Ribbons    of    all   kinds 

Lace „ 

Other  Articles  Silk  only „...._., 

Of>:)ilk&  other  Materials...., ._  .... 

Total  Value  of  Silk  Manuiacturos  ., 


WoolbnYarn    

Worsts  1  Yarn — Russia 
Sweden  and  Norway .., 
Denmark 


131,646,030 

10,013,100 
4,373,600 


2,258,814 

210.078 
206,012 


124,058,400  ;  146,032,700, 


1,537,830   l,694,o03 


2,684,901 

171,928 
780,764 


3,637,598 


69,406 
14,8)3 
69,106 
681,8C2 
95,121 

930,268 


2,263..864 

2^.9,426 

98,64<! 

977,235 


3,599,167 


795,403 


79,119 
31,012 

87,971 
769,815 
201,153 


1,169,097 


2,353,220 
278,4  iJ5 
115,022 

1,057,335 


54,231 

6,231 

36,953 

142,210 

37,2a3 


276,918 


1899. 


£ 

167.076 

124,493 

25,310 

26,220 

6,27  i 

1,553,490 

249,315 

31,298 

22,101 

52.510 

45,651 

84,328 

284,052 

145,772 

11,755 

322,993 


2,729,714 

237,825 
183,097 


3,155,636 


195,614 
849,102 


4,200,352 


63,483 
28,7.37 
41,270 
176,424 
68,854 


378,768 


267,7.''3 
25,099 
10,077 
97,293 


3,804,012 


9J6,2U0 


..  lbs.' 


Germany 

Holland    

Belgium    

France 

United  States  .... 
Other  Countries  . 

O.otat . 


2,314,600 
3,050,200 
1,716,3C0 
30,690,300 
2,59J,303 
2,435,fc03 
2,854,2U0 
9.',i00 
2,5d5,80j 


43,311,700 


..Its 


Yarn,  Alpaca,  and  Mohair.... _.. 
Hair  jr  v.coi,  uaonumerated  , 

WoOilen  k  Wor-.^ed  Maufcs  :    Wool  en 
1  issues— ciweden  &  Norway  ...yd 

Germany ..._.„  ..._.. 

Holland    

liUgium „...._.. 

Hiance  .„ _.„., 

Portugal „ 

Spain 

Italy    _.„ „ „.„.. 

Turkey „.. 

(  hina  (includiug  Hong  Kong). ...... 

Japan „.„._.. 

United  States „.. 

Peru  ._ „ „._.. 

Chili 

Brazil    ._.„ „ -._._._.. 

Uruguay  „.„ ..„._.. 

Argentine  Republic   ._....„.... 

British  Possessions  in  S.  Africa 

British  East  Indies.... _....„.„,„._., 

Australasia  ._  _ „ _., 

Canada ...  _ _., 

Other  Countries .._.,..„ _. 


3,012,600 
3,2a5,100 
1,731,400 
.34  851,900 
1,62^,300 
2,461,230 
2,36  ,20J 
M4,il00 
2,296,3UJ 


400,225 


298,634 
36,446 
103,069 
l3a.P56 
309,8.J7 


28.3,817 
32,177 
10,953 
98,271 


425,218 


181,678 
49.57 1 
lv;0,18-i 
157.473 
336,234 


1,287,203 


1,270,330 


70,075 


81,812 


0 1, 722,4'.  0 


209,934 
23(',459 
137,448 
2,389,697 
202,609 
194,354 
24Z  56-5 
9,75  ■ 
2.0,109 


9.937,300 
3,780,600 


10,595,600 
3,637,200 


35),500 

2,6 19,530 

2,663,903 

4,431,209 

3,36ij,<J0O 

58,600 

9J.330 

442,000 

1,823,300 

2,732,7C0 

2,193,800 

1,334,400 

453,300 

55i',300 

834,303 

316,70) 

9JO,9jO 

1,657,000 

1,841,0.0 

3,862,700 

2,445,70  J 

4,272,6  0 


3,8  26,89  J 

1,389,878 
87,110 


478,500 

3,037,300 

2,707,500 

4,348,000 

3,iOJ,100 

70,203 

160,000 

426,400 

1,652,100 

3,285,500 

1,445,800 

l,83i>,900 

681,603 

625,903 

695,600 

3O;.600 

7o6.803 

1,083,400 

3,004,000 

4,261,600 

2,6)1,103 

4,165,3^0 


269,729 
240,277 
130,593 
2,5sl,4t7 
121,000 
191,923 
139,22.) 
12,335 
191,16* 


3,927,693 


1,454,570 
84,816 


60,163 

59,939 

437,124 

473,244 

226  958 

256.383 

832,347 

571,918 

548.317 

645,013 

12,658 

16,832 

13,561 

24,479 

8S,'414 

83,942 

156,391 

131,331 

128,805 

163,3.0 

163,361 

146,010 

249,2.50 

329,349 

42,733 

68,299 

63,3ii0 

67,86? 

74,590 

61,747 

30,062 

31,500 

104,053 

104,603 

112,515 

81,694 

140,784 

JO  4,239 

356,183 

386,970 

256,812 

276,96; 

430,017 

466,993 

VJtUANTITIES. 


Valob. 


Month  ended  October  31. 


1898 


573,600 

487,200 

38,800 

47,800 

5,577,200 
446,000 
142,400 
153,500 
251,S00 
72,200 
308,200 
659,100 
559,700 
98,600 

1,474.000 


9,516,100 

891,800 
482,200 


10,890,100 


175,800 


1899. 


421,1500 

636,300 

52,200 

51,300 

42,500 

7,087,400 

2,273.303 

129,900 

232,000 

206,600 

183,300 

295,000 

985,103 

604,700 

53,200 

1,142,300 


12,757,103 

1,040,800 
548,700 


14,346,600 


232,400 


4,716 
1,406 
7,669 
112,247 
9,932 

136,000 


2.39;717 

22,423 

1,985 

125,083 


369,208 


4,765 

3,-z98 

9,357 

90,282 

19,907 


127,609 


279,186 

27,167 

3218 

102,212 


1898. 


1899. 


-I 

>       w 


£ 

23,605 

13,0 '0 

1.191 

1,861 

118,917 
7,129 
3,403 
2,19; 
7,658 
2,72. 
7,5151 

20,117! 

10, 1 22 
1,89(J 

32,718 

214,099 

20,966 
19,044 

254,109 


19,97^ 
93,l6i 


367,236 


3,740 

779 

3,816 

20.44(' 

2,919 


31,70i 


411,793 


69,400 


232.800 
368,030 
192,500 
2,839,700 
232,000 
2-0,100 
365.03a 
9,500 
271,8U0 


120,900 


28,621 

2,0>-0 

256 

11,146 

42,108 


f 

18,346 

15,523 

2,085 

2.301 

1.331 

142,710 

36.580 

3.117 

•.',618 

6  473 

6.912 

9  037 

25,854 

11.411 

1,150 

35,632 


I 


273,465 

23,031 
24.583 


321,079 


26,822 
103,166 


451,067 


3,2i6 
2,S98 
4,270 
22.7b9 
6  641 

39.861 


33,966 

2,821 

491 

9,363 


46,649 


308,000 
433,400 
226,500 
3,698,700 
210,000 
357,300 
198,300 
4,5u0 
210.400 


15,618 

2  985 

9  08 

l:-,7  > 

31,42? 


114,92t 


6,161 


4,881,100  1  5,677,100 


931,700 
350,400 


33,700 

136,600 

191,100 

2S9,000 

224,500 

3,S03 

800 

27,703 

373,800 

343,400 

96,200 

74,900 

49,403 

76.300 

43,000 

11,403 

61,100 

82,600 

270,930 

179,8t0 

131,500 

767,200 


1,017,9CO 
400,003 


29,930 

106,200 

202,600 

498,903 

299.900 

4,300 

18,100 

22,800 

327,500 

393,300 

170,000 

63.003 

61,230 

93,900 

103,000 

14,000 

,30,300 

38,800 

429,700 

282,300 

165,200 

5;9,103 


19,784 
27,23S 
15,269 
226,38) 
17,76 
21.74. 
29,676 
1,154 
22,9«( 

381,949 

131,.337 

8,232 


12,337 
4.453 
11,384 
16  192 
34,6.2 


125,b87 


10  351 


27,357 
31,9i7 
i;,254 
279,927 
15,602 
28.105 
15,982 
537 
21,316 

438,037 

142,809 
9,773 


3,588 
17,715 
12,854 
29.014 
30,471 
863 
289 
6,86 
29,33(  i 
16,036, 
6.911 
10,9861 
4,1881 
6,340j 
6.242 
1,206 
3,625! 
7,4401 
20,924! 
19,387! 
12,066 
61,798 


3,492 

17,045 

16,684 

41,652 

43,101 

1,294 

2,133 

4,722 

25,935 

15,355 

16,980 

13,844 

5,172 

11,084 

7,314 

l,-.89 

4,136 

2,506 

2f,731 

25,472 

17,950 

49.035 


Not.  11, 
1899. 
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EXPOBTS. 

PrlBClpal  and  other  Artlolea. 


IV. — A.  Yakss  axd  Textiles. — {Con.) 
f Heavy    Woollens:  —  Broad,    all 

Wool  ._ „.„ yards 

Do  Mixed  with  other  Materials 

Narrow,  all  Wool  

Do  Mixed  with  other  Materials 
Light    Woollens :  —   Broad,     all 

Wool _ y  ardi 

Do  Mixed  with  other  Materials 

Narrow,  all  Wool yardi 

Do  Mixed  with  other  Materials 

Totel ._ _._ 

Woollen  &  Worsted  Manfacs:  Worsted 
Ti'C^'es : — Sweden  &  Norway. „yds 

Germany  .„ _.„.. 

HoUanc    . _._.. 

Belgium    ._ _._._._._ 

Trance ^.„._ _._._.. 

Portugal   _ , 

Spain _ 

Italy 

Turkey _ 

China  (including  Hong  Kong)    ._ 

Japan    _._...._._._._._.>.... 

United  States „._._._ 

Peru _._ 

Chili 

Brazil    „._,„._._.. 

Uruguay _.„._._._ 

Argentine  Republic   _, 

British  Possessions  in  S.  Africa... 

British  East  Indies    . 

Australasia  ...._._■_._._._._.„._ 

Canada 

Other  CountrieB  ......      «  .« 

'Coatings:  Broad,  all  Wool  "j 

Do  mixed  with  other  materials  I 

Narrow,  all  Wool    ...._ j 

J      Do  mixed  with  other  materials  j 
■*  Stuffs,  all  Wool  \ 

Do  mixed  with  other  materials  j 

Total _ 

Damasks, Tapestry  &  other  Furniture 

Stutta    yds 

Wool  and  Mohair  Plushes    ._ 

Flannels    .„._._. 

Carpet8,not  being  Rugs-Germany  yds 
Holland    


Bcli^ium    ._._.„.„._ 

France *. 

Sjiain  andCanaries.- 

United  States 

Chili „ _ 

Argentine  Republic 

Australaisia , 

Canada „ 

Other  Countries  _._ 


Total 

Blankets ..pairs 

Ho«iery  of  Wool,  or  of  Wool  mixed 

with  other  Materials 

Small    Wares     and     unenumerated 

Manufaoturea  of  Wool  or  Worsted 

Total  Woollen  &  Worsted  Manufacs. 
Total  Yarns  &  Textile  Fabrics 

V. — B.  MKTAL.sS:ABTICLEsMANCirAO- 

»rRFD  THEUKFBOM   (ex.   Machinery 

and  Ships). 
traH,  Manufaci.  of,  not  Ordnance  cwts 
k>pper  :  Unwrought,  in  Ingots,  Cakes, 

or  .Slabs,  and   Precipitate    

Vrought  or  manufac,  nnenom..  cwt* 
lixedor  yellow  metal _.- 


Total  of  Copper  , 


lardwares,  uncnum. — Russia.. 
Sweden  and  Norway  .„._._.. 
Germany  _,_.„.«...>,...._.. 

Holland 

Belgium    _._.„ ._.„._.. 

France  ._.__ _._._■_.. 

Spain  and  Canaries. „._..... 

United  States «.„.. 

Foreign  West  Indiea ...._._.. 

Chili , 

Brazil    


_(rwta 


QUANTITIRS. 


VAiDB. 


Ten  Months  ended  October  31. 


1898. 


6,995,700 

10,556,000 

840,900 

360.2CO 

5,301,500 
8,352,200 
2,484,800 
4,770,200 


39.361,500- 


1899. 


7,876,200 

n,420,10ci 

539,900 

45.,90C 

5,024,501 
9.355,700 
2,513,500 
4,360,000 


41,542,800 


1,573,700 

1,932,2C0 

4,197,800 

5,114,100 

9,.394,600 

239,400 

804,300 

2,163,000 

2,707,500 

6,404,400 

3,097,500 

11,652,800 

431,100 

728,300 

1,604,100 

900,900 

2,507,800 

2,072,500 

4,001,200 

6,301,400 

7,741.800 

5,0»5.7(j0 

8,539,500 

3,742,800 

667,800 

1.148,300 

9,053,100 

57,575,100 


80,726,600 


192,700 

137,200 

7,976,800 


233,20c 

662, 10( 

225,900 

293,000 

61,900 

1S2,500 

190,200 

292.000 

804,8JO 

1,807,200 

1,610,800 


6,368,600 


1,440.400 
1,800,9001 
4,035,400 
.N175,000 

10,914,300 
327,000 
1,918,8001 
2,097,200; 
2,148,8101 
8,620,100; 
3,960,900 

10.422,400 
395,500 
1,201,100 
1,325,100; 
1,035,800 
3,145,600 
1,915,700 
4,163,600 
7,456,60(1' 
6,854,000i 
6,686,900; 
9,391,300 
3,7.'>2,800! 
794,1001 
1,142,2001 

10,871,9001 

60,788,800' 


86,741,100 


207,300 

105,200 

8,699,800 


265,000 
711,300 
192,900 
263,200 
262,700 
233.400i 
199,900i 
405,800i 
928,900; 

1, 882,300 ! 

1,683,400; 


7,028,800 


744,715 


85,931 


672,973 


96,074 


421,6.36  558,371 
220,031  181,986 
164,808        119,486 


806,470 


650,843 


1893. 


1899 


£ 

), 526,056 

1,0.32,055 

81,118 

27,136 

635,352 
57.^76l 
153,-210 
183,822 


£ 

1,677,101 

1,11. 5,0.57 

74,091 

33,551 

633,739 
660,599 
171,848 
178,795 


4,213,520     I     4,544,784 


67.4P9 

246,200 

176,247 

246,919 

5=;6,71B 

11.142 

36,854 

164,474 

145.981 

22i,732 

150,«47 

655,338 

26,489 

53,fi59 

110,890 

57,401 

178,386 

120,977 

220,040 

523,152 

491,103 

331,216 

1,640,978 

407,340 

84,153 

89,972 

452.1.54 

2,122,415 


4,797,012 


20,984 

15,248 

260,555 


37,343 

78,079 

27,372 

34,986 

6,008 

38,2;<7 

16,308 

34.452 

89,691 

1.58,«47 

103,336 


684,259 


287,652 
656^28 
636,355 


11,571.113 


78,397,877 


378,249 


1,113,910 
692,409 
40.<,e03 


2,209,927 


64,165 
44,306 
94,648 
90,373 
68,722 
41,463 
18,41S 
17,697 
4,169 
8,921 
23,663 


65,374 

264,198 

182,352 

2.S7,142 

618,474 

16,906 

91,074 

171,263 

105,958 

287,578 

175,362 

666,154 

29,398 

77,-599 

96,281 

73,415 

220,419 

111,797 

239,  720 

634,042 

474,244 

444,501 

1,844,364 

384,161 

87,954 

86,684 

494,195 

2,385,853 


5,283,211 


20,050 

12,349 

287,602 


40,397 

81,734 

25,108 

30,38« 

25,656 

53,378 

17,076 

48,674 

106,558 

167,589 

173,379 


768.345 


235,734 
776,687 
634,806 


12,564,068 


82,989,618 


46j,536 


2,080,623 
739,401 
372,268 


3,192,282 


68,680 
48,926 
111,420 
92,318 
76,476 
40,037 
21,681 
80,776 
18,082 
7,308 
27,088 


QuAjmriBB 


VaLna. 


Month  ended  October  31. 


1898 


468,000 

971. .500 

36,200 

44,200 

382,700 
748,400 
230,200 
583,300 


1899. 


3,464,500 


113,.50a 

79,500 

169.^00 

475,900 

776.100 

14,900 

6,100 

71,000 

402.800 

773,300 

210,900 

693.600 

68,600 

39,200 

215,400 

8,800 

94,600 

163,300 

425,800 

335,500 

305,300 

618,400 

549,400 

244,600 

54,800 

33,900 

756,600 

4,413,000 


6,052,000 


23,700 

6.700 

773,700 


36,300 

47,700 

23,400 

2S,600 

19,000 

15,600 

5,S0O 

4,600 

92,800 

100,800 

233,100 


620,500 

1,243.300 

48,!- 00 

46,800 

.321,500 
850.300 
277,300 
828,5C0 

3,934,000 


119.600 

88.200 

296.400 

415,000 

l,075,vOO 

16,000 

80,400 

123,400 

269,300 

804,700 

337.900 

707,400 

30,600 

102,200 

133,000 

32,200 

100,300 

111,000 

474,800 

441,200 

343,300 

957,800 

632,800  1 

402,200  I 

47,800  ' 

57,600  ; 

90G.500  i 
8,013,000  i 


7,059,900 


17,800 

9,500 

790,300 


602,400 


67,973 


9,084 


62,664 
27,984 
18,246 


98,794 


35,400 

41,900 

19,700 

Z7.O0O 

18.000 

20,900 

37,700 

6,300 

108,700 

112,900 

231,600 


658,900 


73,296 


10,840 


100,979 
19,741 
10,193 


130,013 


1898. 


£ 

88,593 

86..36(l 

4  9/3 

3,064 

42,372 
5I>,I75 
11,024 
20,597 


307,108 


4,«45 

8,645 

7,054 

)9,.t42 

44,347 

635 

387 

6.3:9 

20,072 

2.5,319 

11,083 

30,297 

5,.523 

3,952 

14,041 

661 

6,937 

9.463 

2.5.121 

29.403 

21,446 

33,268 

103,029 

25,,569 

:-t,983 

3,208 

33.017 

169,184 


1899 

£ 

116.967 

10.3,758 

4,744 

2,915 

39,3? 8 
54,181 
14,664 
18,399 


384,966 


327,990 


2,455 

631 

24,557 

5,523 

6.7B6 

3,061 

2,461 

l,h74 

3,782 

651 

413 

10,693 

10,331 

23,786 


69,244 


21,924 
69,701 
69,121 


892,731 


7,694,460 


41,074 


139.590 
88,083 
45,46;< 


273,736 


6,834 

8,871 

10,028 

8,383 

6,668 

4,609 

1,722 

3,161 

486 

66  i 

2,797 


4,692 

10,621 

12,809 

16,199 

50,217 

935 

4,508 

8,858 

13,778 

27,260 

18,964 

38,979 

2,GS9 

7,834 

9,605 

1,586 

6,241 

8.580 

28,674 

40,826 

26.908 

51,831 

122,i)13 

37,881 

4,710 

3,8-23 

36,992 

182,322 


388,341 


1,719 

1,156 

26,642 


4,881 

5,632 

2,463 

2,886 

1,799 

5,367 

4,111 

683 

12,076 

11,389 

22,640 


73,821 


25,628 
76,287 
65,028 


1,011,486 


8,449,437 


63.412 


405,016 
88,664 
84,287 


627,966 

6,988 
4,664 
12,087 
9.905 
7,875 
4.669 
2,861 
4,(88 
2,322 
1,001 
2,981 
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BXFO&TS. 

Principal  and  othsr  Articles . 


rV. — B.    Metals,  &o. — Hardwarei.- 

(Con.) — Argentine  Republic 

British  Possessions  in  S.  Africa  ._, 

British  Kast  Indies „,„,>,._._, 

Australasia  .„ >..».>.._._.».... 

Canada „._,_.„, 

Other  Countries  ._,„.>.,_._,«._._. 


Total 

Cutlery — To  Russia    

Sweden  and  Norway 

Germany  

Holland     

Belgium    

France  „ 

Spain  and  Canaries    

United  States  

Foreign  West  Indies 

ChUl  

Brazil 

Argentine  Republlo    _ 

British  Po892ti>ion8  in  S.  Africa 

British  East  Indies 

Australasia  

Canada  

Other  Countries 


Total 


Total  of  Hardwares  and  Cutlery. 


Implements  &  Tools.  *  parts  thereof  .„ 
Iron  &  Steel: — Iron,  Pig — Russia... tons 

Sweden  and  Norway 

Denmark  _..... 

Germany  .„ _ _._._.„ 

Holland     „,„ , . ._;«. 

Belgium    .„ „._....„,„.„._.„ 

France  ._ _._.„ 

Portugal,  Azores,  and  Madeira  ... 

Spain  and  Canaries 

Italy ..>..„.»... 

United  States  ._ .:  ._._.„ 

Australasia „ _._ 

Canada 

Other  Countries  ._ ,._. ... 


Total . 


Bar,  Angle,  Bolt,  Rod — Russia  .„tonB 
Sweden  and  Norway.. ..„._.„._ 

Germany  ...„.„._ 

Holland    

Portugal,  Azor  3S,  and  Madeira 

Italy 

Turkey 

China  (including  Hong  Kong) 

Japan 

United  States  ....„ -....„ 

Chili  „ 

Brazil    .„ „.., _.„ 

Uruguay  ...._ -...._._ 

Argentine  Republlo  ...._ 

British  Possesaions  in  S.  Africa  ._ 

British  Kast  Indie*    .„.. „._ 

Australasia 

Canada „ „ 

other  Countries  ._.„._.„.„,_.. 


Total 

i>  a  Iroad  of  all  sorts — To  Russia  tons 

iweden  and  Norway  ._._ 

Denmark  „  ,_ 

Germany  „ 

Spain  aud  Canaries    ._  _.„.,..„.„ 

Italy  „._ 

Egypt    

China  (Including  Hong  Kong)._,„ 

Japan     _.„ 

United  .States 

Spanish  West  Indies 

Mexico ^,.. 

Peru _ „... 

Chili 

Brazil     .„ „... 

Uruguay  

ArgcDtme  Republic    ._.„ _... 

Briti  h  PoBsessions  in  S.  Africa  ... 

British  Kast  Indies 

Australoiiia -....—, 

Canada „.. 

Other  Countries  ._ _._.. 


QcAirriTMs. 


Vaiub. 


Ten  Months  ended  October  31. 


1898. 


1899. 


94,242 

-T  1, 5:17 

17,415 

25.?,-.^45 

136,957 

64,019 

67,93 1 

6,at)9 

1,331 

102,96* 

n,3iS 

17,549 

3,346 

64,360 


889,672 


1,951 

5,674 

2,28iJ 

2,392 

7,072 

779 

9»8 

4,726 

H,99!j 

],9.j2 

4,49 1 

2,955 

2,014 

9,711 

U,U9^ 

21,090 

28,825 

883 

15,243 


77,335 

55,566 

15,571 

881,041 

210,020 

88.548 

95,312 

7,394 

5,0S8 

103.667 

24,32S 

2''!,7U0 

7,9)4 

48,097 


1,132,579 


127,029 

19,574 

4:<,l4i 

13,625 

£.95 

4,9/8 

8,i26 

21.781 

15,367 

6,1  Oi 

250 

8,'876 

791 

775 

23,829 

1,023 

47,0  stf 

33,ti4l 

177,574 

21,608 

l,76tf 

86,622 


1898. 


£ 

26,505 
124,773 
119,827 
190,234 

18,842 
212,911 

1,169,619 


5,689 

l,s^69 

lx,978 

1,788 

3,373 

4,1)0 

1.162 

53,648 

l,16ii 

6,316 

27,872 

14,633 

47,140 

39.229 

«7,6H6 

44,493 

9,3,472 


1899. 


£ 

28.165 
103,704 
130,062 
204.(115 

17,036 
244,760 

1,261,374 


4,234 
4,443 

14,626 

2,l.')5 

3,869 

3,921 

2,.'i63 

66,007 

5,348 

6,033 

28,889 

15,145 

42,943 

51,629 

107,018 

43,347 

91,064 


QcAirriTiBB. 


Valuh. 


Month  'ended  October  31. 


1898 


457,58s         49.3,224 


I,e27,-i07  I  l,7;i4,599 


1,072,015 
309,6-i4 
1 1 1>,508 

38.784 
584,097 
334,509 
174583 
154,7tJO 

14,938 

U,'.77 
247,912 
10t,8^5 

44,94i 

9,860 

159,473 


2.303,358 


11,906 

SI,.*:  62 

13,400 

14,802 

43,104 

5,075 

6,035 

30,01 1 

46,623 

30,6*7 

29,99J 

•i0,868 

13  0»3 

68,5->7 

5",816 

l;<4,:i91 

18rf,813 

3,167 

95,943 


1,174,184 

347,8 18 

J  78.9 1 2 

43,330 

1,165,479 

615,196 

342,362 

325,131 

20,911 

24,171 

335,200 

165,232 

7H,763 

25,992 

161.91)2 


3,825,519 

20,942 

26,489 

23,296 

17,640 

5  -',549 

6,28.i 

3,685 

60,0i!8 

25,8bl 

52,407 

29.298 

27,602 

14.027 

47,915 

47,3d0 

l.H9,iO* 

239,585 

22,234 

124,762 


14,134 

6,700 

900 

25,7o9 

14,680 

5,3h7 

6,682 

201 

7i> 

9,316 

1,205 

1,341 

441 

5,394 


92,190 


834,853 
97,V1'( 

lyo,3l;9 

6:<,02-» 

2,170 

2.5.114 

14,363 

126,»2-( 

72,491 

26.167 

1,630 

39470 

4,274 

6,1H2 

124.838 

7,128 

242,472 

184,01M 

850,704 

130.894 

9,119 

423,008 


931,090 

77,l»2 

3)4  38.5 

45,551 

4.O0O 

29,771 

l,s68 

157,014 

81,8.i4 

21,414 

60.5 

871 

59,:«; 

1,366 

19,768 

81,821 

45 

110,602 

81,600 

6h0,3l  I 

269,:h27 

152,881 

337, '16 


623 
611 
2b5 
177 
631 
27 
71 

191 
46j 

187 

269 

392 

204 

661 

8:i3 

1,717 

3,273 

110 

1,60U 


11,636 

252 

1,396 

11 

352 

696 

5 

42 

22b 

213 

5 

'**436 

621 

6 

2,017 

645 

8,738 

1,201 

18,586 

3,870 

6,967 


1899. 


13.253 

10,2S4 

770 

50,173 

25,728 

12  224 

5.404 

1,634 

124 

15,695 

5,238 

4,U9 

3,429 

3,438 


151,413 


1,130 
316 

604 

31« 

1,216 

140 

49 

1,192 

506 

426 

517 

603 

281 

679 

718 

2,344 

3,542 

1,024 

1,699 


1898. 

£ 

2,904 
14,116 
12.897 
20,110 

1,422 
2i,630 


121,130 


17,202 

111 

2,377 

'"247 
610 

5,929 

« 

1,688 


4,304 

4 

37 

432 

'4,948 
6i3 

10,H51 
6,569 
«,1I9 
7,038 


259 

Vie 

1,532 

46 

490 

443 

43 

6,839 

12 

103 

2,7o3 

902 

4,698 

6,685 

13,511 

4,948 

9,933 


52,313 


1/3,443 


115,637 

46.150 

16,067 

2,219 

66.456 

.36938 

17,910 

17,384 

484 

445 

24,100 

8,600 

3,493 

1,474 

16,027 


256,784 


3,0C5 

2,918 

1,82« 

1,166 

3,738 

2« 

45J 

1,538 

3.473 

2,8uu 

2.012 

2,796 

1,466 

4,054 

2,465 

11,873 

V!i,l48 

1,491 

9,382 


77,873 

J, 390 

5,8 1 8 

78 

1,230 

2,939 

65 

619 

1,776 

998 

46 

2,'i28 

8,097 

81 

10,497 

1,8 -.7 
41,133 

6,118 
77,409 
l»,63l 

28,476 


1899 

£ 

2,234  I 
9,7ra 

14,930 

26,716 
1,848 

26,289 


139,585 


78 
510 

1,804 

72 

286 

625 

137 

10,0»>8 

747 

1,003 

.3,318 

2,245 

4,725 

6,077 

13,242 

4,043 

9,393 


.58,420 
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ElPOKTS. 

I'rmcioal  and  other  Articles. 


QoANxmiss. 


VAitne. 


Ten  Months  ended  October  31. 


— B.  Metals,  &c.    Iron  &  Steel,  con. 

I^KaiU  

[■otal-j  Chairs  and  Sleepers. ..._._._ 
(  Unenumerated. „._._._._._ 


Total 

Wire  of  Iron  or  Steel  and  Manufac- 
tures    thereof     (except     Tele- 

^aphio  Wires)    ._.„ „ton« 

Hoops,    Sheets,    and     Boiler     and 

Armour  Plates  —  Russia  ._tDn8 

Germany  .„._.„.„._.„._.„.„.„ 

Holland     _ 

Portugal,  Azores,  and  Madeira 

Spain  and  Canaries    

Italy 

Roumania _ _._ 

Egypt _ 

Japan    „ _....„.„.„ 

Dnited  States .__ 

Chili _ 

Brazil    

Argentine  Republic 

British  East  Indies. _._.„. _...._ 

Australasia 

Canada _.„._._^ 

Other  Countries _».._ 


1898. 


422,"55 
6),2S2 
51,75.5 


Total. 


Galvanised  sheets-ToGermany.  .tons 

Holland    

Portugal,  Azores,  and  Madeira 

Spain  and  Canaries   _... 

Dutch  Possessions  in  India 

Philippine  Islands 

Foreign  West  Indies.- 

Mexico 

Central  America   ._ 

Chili 

Brazil    

Uruguay  

Argentine  Republic   

British  Possessions  in  S.  Africa 

British  East  Indies    „._... 

Australasia 

Canada 

British  W.  India  Islands  &  Guiana 
Other  Countries. ...„._._ _ 


Total. 


Tin  Plates  k  Sheets — Russia. ». -tons 
Germany  ._._._....„._.„._._._... 

Holland    

France 

Portugal,  Azores,  and  Madeira   ... 

Italy „.„ 

Roumania „...._ 

United  States ._.„._,_._,„ 

Brazil    „._ „._,_ 

Argentine  Republic         _.__.„,_ 
British  East  Indies    _  _  ._  ...„._ 

AuHtralasia ._._.__  ..,_  ..._._ 

Canada ._-.._.. 

Other  Countries  .-.„...._.„.-.-.. 


Total 

Caat  &  Wrought  Iron  and  all  other 
Manufactures  unenum.  (except 
Ordnance) — To  Russia  .„.-tons 

Sweden  and  Norway .._  ..._._ 

Denmark  _._ ._._.„.-•••» 

Germany  ._.„. _._.-,-.-_._.- 

Holland    - 

France  ....„ _._._._.-  _.-._ 

Spain  and  Canaries    »...._  _._— 

Italy  ._ L 

Japan    „..,,_._.^._....  .- 

United  States „._.«.-...._... 

Foreign  West  Indies 

Peru i..„.- .,«.-.—._.- 

Chili , -.. 

Brazil    ...._....-._.„.»._.».-.-._ 

Ar^;entine  Kepublio  .-.- 

British  Possessions  in  S.  Africa  .- 
liritish  East  Indies  ._.>._.-..— 
A  .   i.ralasis    _.„._...._—._.-._■_ 

C&i.uda  ...  - .-.- — -....•. 

BntMh  W.  India  Islands  k  Guiana 
Other  Countries  ._._.-.-.-_.- 

lotal 


538,092 


35,737 


4,04.S 

667 

.324 

4,840 

405 

1,182 

7,284 

6,7.'?8 

2,SI9 

94 

J.O^^iJ 

1,M(4 

1,973 

16,9=>1 

10,922 

6,820 

16,209 


83,735 


2,2ril 

2,511 

934 

55S 

1,497 

275 

1,338 

4,19  J 

9(i7 

.5,236 

3,296 

3,174 

19,257 

26,624 

32,726 

43,093 

3,797 

2,649 

31,738 


186,063 


19,974 

9,G.i2 

8,786 

10,?17 

6,279 

2,76!> 

5,091 

66,438 

4,775 

3,412 

13,105 

14,72.) 

12.466 

42,175 

209,958 


5,32.1 

19,316 

6,566 

7,S23 

9,924 

2,270 

2,670 

3,1.39 

14,140 

I.IOO 

1,023 

92S 

3,091 

28,398 

16,772 

85,038 

86,774 

39,917 

1,702 

5,908 

38,239 


298,946 


1899. 


401,918 
46,693 
49,976 


498,586 


41,794 


5,.' 86 

97H 

329 

6,089 

660 

1,720 

5,854 

5,577 

4,439 

545 

1.224 

1,916 

1,898 

17,192 

9,20S 

11,969 

16,073 


91,147 


1,621 

2,891 

883 

8h6 

2,974 

555 

4,221 

4,777 

1,026 

2,772 

3,186 

20,1)40 

19,703 

34,268 

50, +71 

3,799 

2,863 

38,132 


198,890 


22,3.33 

21,501 

11,758 

11,160 

3,527 

2,1C4 

4,226 

47,546 

4,329 

2,943 

11,161 

9,32-J 

15  978 

.33,o;o 

200,964 


8,655 

19,123 

9,557 

8,876 

11,197 

3,100 

3,328 

8,2-9 

5,701 

1,728 

2,740 

891 

3,064 

10,996 

16,468 

30,.386 

B2,0?'> 

4.3,093 

8.246 

1,109 

48..34S 


1898. 


£ 

1,918,864 

276,420 

460,340 


2,645,624 


629,811 


297,667 


28,922 

6,889 

2,539 

3?,566 

3,472 

8.064 

58,740 

48,722 

21,730 

907 

7,342 

15,194 

12,960 

119,888 

84,757 

51,.^3l 

143,566 

646,789 


24,775 

27,407 

9,170 

6,268 

16,142 

3,0 17 

14,257 

44,453 

9,821 

61,444 

37,125 

32,203 

194,603 

272,355 

329,328 

658,082 

64,650 

i;9,891 

343,649 


2,058,640 


216.174 

116,664 

lll,ti68 

123,823 

67,2.3 

27.998 

5H,524 

6h9,844 

61,46  I 

38,759 

140,819 

158,072 

121,016 

472.336 


2,288.279 


98.238 

184,196 

61,032 

129,316 

128.063 

60.427 

41,719 

47,854 

114,282 

27,88i{ 

16,393 

16,869 

46,614 

289,462 

182,466 

e<i8,2l6 

680,301 

609,206 

2i,887 

66,122 

613,712 

3,909,196 


1899. 


£ 
1,947,672 
231,722 
424,664 

2,603,958 


744.740 


44,989 
10,216 

3,144 
46,261 

6,96'l 
1.3.G51 
48,265 
41,570 
38.978 

4,797 
11,178 
16,122 
18.1H3 
128,516 
80,S77 
92.939 
133.612 

735,757 


21,736 
3.i,778 
10.6.57 
11,501 
37,379 
7,488 
54,638 
61,0:!9 
13,619 
44,728 

36,6:« 

37,814 
2.30,192 
238,663 
397,446 
730,453 
57..'J89 
37,572 
488.218 


2,553,073 


287,364 

26.'5,35'i 

162,087 

131,133 

38,146 

27.825 

47.318 

8 .0,109 

84.514 

38,245 

140,795 

114,319 

188.584 

420,820 


2,418,676 


lOa.OlO 

211,711 

89,211 

14S,S44 

157,2ia 

71,814 

64,476 

60,276 

60,189 

37.616 

63.4.53 

17,780 

4i«,6e0 

l«9,2:n 

194,632 

470,08s» 

8U6,0U9 

684,622 

60,2  ^0 

67.8-20 

742,996 


4,305,427    i|       27,168 


Quantities. 


J. 


Valcks. 


1898. 


Month  ended  October  31. 
1899.     1898. 


31,165 

7,507 
4,.';02 


43,174 


3,857 


685 

22 

49 

495 

2( 

110 

1,107 

1,343 

72 

5 

37 

127 

213 

2,331 

1,187 

890 

1,386 


9,9^0 


287 

351 

64 

47 

164 

25 

47 

298 

90 

570 

291 

81 

1,171 

2.391 

3,084 

6,233 

741 

375 

3,232 


18,642 


1,305 

1,246 

1,15.5 

659 

696 

170 

6'>7 

3,760 

396 

480 

1,068 

1.889 

2.042 

2,871 

18,303 


467 

1,700 

694 

1,109 

963 

281 

208 

412 

1,339 

9U 

U9 

88 

12.4 

1,241 

9.18 

2,663 

6,605 

3,50'4 

28M 

430 

4,200 


47,181 
.3,4^0 
4,522 


66,133 


4,476 


10,306 


244 

329 

29 

87 

416 

88 

690 

994 

144 

445 

291 

371 

724 

1,885 

3,228 

5,717 

677 

218 

3,360 


.1 


£ 

138,512 
29,565 
37,452 

205,629 


64,748 


218 

4.425 

126 

214 

26 

415 

682 

3,360 

119 

'      )75 

251 

8«4 

142 

8,920 

616 

9,943 

851 

!     698 

235 

69 

42 

254 

24;< 

981 

390 

1,443 

2,390 

16.057 

874 

8,967 

1,097 

7,350 

2,108 

15,151 

79.254 


19,827 


736 

2.330 

1,0!)H 

1,3.<4 

10 

154 

li!() 

4,366 

295 

813 

1,245 

705 

3,545 

2,683 

18,973 


1,890 

2,625 

1,661 

966 

1,033 

882 

877 

2«M 

1,800 

3*2 

424 

42 

401 

914 

1,2T2 

3,141 

4,.388 

4,406 

6.>4 

284 

6,846 


82,466 


3,0iS 

3,445 

649 

5(i3 

1,712 

279 

.'.70 

.3,264 

1,0J3 

6,-i6G 

3,396 

829 

32,1.37 

24,902 

31.21)2 

68,986 

10,938 

4,208 

36,835 


212,467 

14,4.36 

13,802 

14,118 

8,218 

6,640 

2,027 

7,398 

40,043 

4,230 

5,491 

11,833 

21,085 

19,578 

88,201 


201,877 


8,274 

19,662 

G.7;3 

17,193 

12,.366 

4,989 

3,370 

6.673 

9,341 

1,862 

2,160 

2,047 

2.933 

23.432 

12,618 

39,681 

70,843 

60,774 

2,^37 

6,  44 

66,864 


879,316 


1899. 


£ 
238,661 
20,016 
40.978 

299,654 


91.107 


1,884 
1,276 
267 
6,617 
1,059 
2,231 
1,140 
"1,154 
6.698 
2  045 
354 
2,367 
3,183 

18.260 
7,981 
8,449 

18,244 


86,208 


3,720 
4.284 
375 
1,292 
5,907 

9,763 

13,453 

2,201 

5,597 

4.337 

4,909 

9,248 

24,910 

3S,r.68 

87,912 

8,52J 

3,122 

46,849 


276,365 


8,921 

29,941 

14,270 

16,163 

179 

2,247 

1.117 

66,207 

4,684 

6,738 

20,140 

10,647 

46,925 

37,012 


264,161 


I8,5C1 

29,128 

13,209 

16,981 

16,908 

10,030 

6,691 

4,608 

16.284 

6,9  3 

8,8ia 

788 

6,M.<2 

16,261 

19,044 

49,692 

'-0,26« 

81,628 

I0.''»i0 

4,693 

91,844 


497,066 
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EXPOBTS. 

Principal  and  other  Articles. 


QOAHTITIBS. 


VALrit. 


Quantities. 


Valuk. 


Ten  Months  ended  October  31. 


1898. 


rV.  B.  METALS,to.— Iron  and  Steel —  Con. 
Old  for  He-manuf aoture    ...._.„ton8(       77,330 


1899. 


87,462 


Steel,  Unwroueht — To  RuBBia...ton8| 

Sweden  and  Norway 

Denmark 

Germany 

Holland    ._ - 

France „ „ „.„... 

United  States _,_,.._ 

British  East  Indies    

A'\8trala£ia  

Canada _ 

Other  Countries « 


29,649 
17,910 
13,348 
42.311 
14,571 

2,508 
10,170 
22,983 
23,*25 

3,458 
53,119 


Total 

Black  Plates   for  Tinning  (Iron  & 

Steel) — Russia .„ tons 

Germany      _ 

United  States...  _ „ 

Other  Countries  . ...» 


233,332 


26,165 
17,967 
I0,:J04 
47,062 
13,166 
7,885 
13.387 
23,387 
26,053 
12,4;<9 
67,775 


1898. 


£ 
218,143 


1899 


Month  ended  October  31. 


1898. 


£ 
283,454 


265490 


2,150,379 


Total 

Manufactures  of  Steel  or  Steel  and 
Iron  Combined — United  States 

Brazil 

British  Possessions  in  S.  Africa  ... 

British  East  Indies    ..,._ 

Australasia  

Other  Countries  ._ 


20,100 

7,181 

602 

20,434 


4S,317 


Total. 


Total  of  Iron  and  Steel  .„._... 

Lead,    Pig,   and    Manufactures  —  To 

Russia  ..,.„. _...._._._.«.».. .tons 

Germany  .„ 

China  (including  Hong  Kong)     

Japan „ 

United  States 

British  East  Indies    .„.„.„.„ 

Australasia „ , „....„... 

Canada „.„.„ 

Ottier  Countries . _._  —  ._... 


Total _._ 

P'fttJ  and  Plated  and  Gilt  Wares   ._ 

Telegraphic  Wires,  and  Apparatus     ... 

Tin,  Unwrought — To  Russia  owtp 

Sweden  and  Norway. „ 

Germany  „... 

France  „.„... 

Turkey „ 

United  States 

Canada 

Inner  Uountries _.„....„.„... 


482 
1,398 
2,098 
9,951 
1,326 
13,217 


29,021 

11,785 

2,675 

28,870 


72,351 


373 
1,620 
1,884 

17,020 
1,646 

14,581 


28.472 


37,124 


248,641 
111,927 

84,!'69 
379,568 
106,040 

85,867 
207,373 
156,027 
176.209 

43,082 
551,126 


245,704 
136,164 
H3,921 
453,201 
116,719 
119,129 
267,384 
183,317 
237,070 
110,340 
745,275 


1P0,461 

71,103 

5,742 

181,1-29 


2,6P8,V29 


4,409 


3,169 
1.631 

1,070 

4  774 

1,158 

171 

942 

2,266 

2,338 

321 

4,961 


22,791 


270,819 

116,368 

26,811 

278,512 


448,440 


71,291 
30,454 
47,996 

156,0S9 
4v:,765 

390,519 


692,510 


739,144 


70,215 
27,710 
41,838 

272,727  I 
47,829 

383,715  , 


844,034  ; 


2,756,685  ;  3,053,8S4   il8,S77,626  22.6-!  1,467 


10,085 

839 

1,747 

1,497 

76 

6,897 

622 

2,155 

9,196 


10,841 

661 

1,520 

2,123 

41 

6,690 

552 

2,693 

9,970 


33,114 

35,291 

... 

... 

Total 

ZinuorSpetter,nnwrght&  wrought.cwts 


22,385 
8,0*8 
7.V93 
9,391 
5,431 
1,456 
3.969 

34  12} 


92,101 


149,819 


Other  Articles     .„ „ 

Total  Metals  &  Articles  Manufactured 

therefrom(except  Machinery  &  Ships , 

C.    Machineky    and    Millwork,  or 

parts  thereof  —  Steam  Engines 
Locomotives — To  Russia „ . . . 

Germany 

Belgium    ,..- 

France _ 

Spain  and  Canaries    

Other  Countries  in  Europe  ...._ 

United  States _...... 

Countries  in  South  America.-... 

British  Possessions  in  8.  Africa 

British  East  Indies    .„._.„.„... 

Australasia  ...._....„,„,„._,„._ 

Other  Countries 


Total 

Agricultural   —    To    Countries    in 

Europe „ _.__ 

United  States „... 

Countries  in  South  America 

British  Possessions  in  South  Africa' 

British  East  Indies    .„ „.„ 

Australasia _...._._.„ 

Other  Countries  .„...._._._..«._ 


14.441 
7,545 
5,516 
9,829 
4,226 
1,862 
3,167 

30,535 


77,121 


106,756 


i;J2,519 

11,630 

23,874 

23  498 

1,103 

100,469 
10.242 
31,090 

131,701 


472,126 
339,327 


157,376 

10,376 

22,378 

33,406 

746 

117,326 
10,483 
41,788 

152,931 


546,810 


343,227 


936,721   '   l,l'J0,550 


78,938 
28,072 
25,142 
32,461 
19,210 
5,137 
14,0!  9 
119,796 


87,7C0 
46.359 
32,495 
60,236 
25,614 
11,214 
19,563 
185,768 


322,805 


132,446 


468,949 
125,8-19 


4,294 

950 

6 

1,567 


fi,817 


27 

244 

149 

1,206 

90 
768 


2,484 


261,340 


1,480 
149 
229 
49 
2 
823 
110 
516 
965 


4,3-23 


2,023 
751 
665 
4:<2 
376 

440 
3.656 

8,342 


14,336 


^65,582  I      944,594 


27,-234,0313-2,79S,'16 


Total., 


27,772 

3,471 

4,0?2 

S,233 

20,287 

47,894 

5H0 

13r425 

58,496 

820,168 

2Ul,872 

301,157 


1,119,''83 


7,498 

2,814 

13,361 

6,075 

24,877 

108,100 

2,960 

16»,779 

34,722 

569,197 

87.726 

135,837 


1,156,946 


4S6,3iSl 
178 
.'11.005 
8,194 
It),u78 
21,324 
4  ,840 


510.160 
4,840 
36,127 
5.399 
93,636 
22,624 
i)7.673 


581,974  {     660,248 


1899. 


10,169 


5,228 
2,149 
1,314 
5,983 
2,322 
988 
2,384 
2,855 
3,211 
5,221 
9,367 


41,022 


1,542 

1,009 

815 

2,497 


5,863 


22 
730 
217 
842 
348 
1,541 


3,700 


370,539 


986 

18 

206 

132 

2 

474 

81 

480 

954 


3,332 


1,560 

1,019 
5S9 

1,373 
437 
200 
J  53 

3,580 


8,861 


11,132 


1898 


1899. 


£ 

13,028 


£ 
36,335 


28,886 
11,204 

7,C09 
43,868 
10,274 

6,8!0 
19,718 
16,761 
18,256 

3,644 
54.791 


215,214 


40  178 

17070 

!(l,-JO.T 

67  '.m 

I'JBIl 
14,437 
:<7,2l4 
23  171 

•  «0,230 
40  663 

102.616 

393,118 


41,052 

9,4li« 

75 

14,126 


15,277 
9,928 
8,?52 

95,549 


64i6f9 


59.306 


6,01S 
4,S,H4 
4,338 

20,355 
3,577 

27,459 


7.022 
11,578 

4,u79 
15  865 

8  730 
36,255 


66,579 


83,529 


1,837.328  :  2,774.257 


19.187 

2,179 

3,004 

674 

39 

10,605 

1,8-29 

7,172 

13,9*7 


14,678 

331 

3  352 

2,065 

23 

8,236 

1,541 

7,691 

15,911 


58,636 

53,828 

48,^96 

52,!;  06 

89,313 

369,243 

7,!'20 
2,H18 
2,.'i22 
1,6X1 
1,470 

1,727 
13,905 


11.478 
7,550 
3,B^2 
y.8M3 
3,-27U 
1,465 
1,1.^0 

i  0.561 


?2,183 


66,15J 


13.431 


13,511 


92,130    )      108,9i>c) 


2,775  407       4.350.825 


21.163 

14 

150 

256 

815 

2,918 

61 

15,996 

13,496 

68,fi95 

8,694 

61,142 


180,293 


37,032 

4,592 
620 
2,054 
4,647 
6,4.-j9 


ro3 

181 

i.7iy 

987 

1,207 

2u,191 

470 

18,595 

2.(09 

47,361 

23,043 

2.110 


118,7-.  9 


33  673 

14.i45 

n70 

7,12-i 

3,624 

16,28t 


54,404    I        74,728 


Not.  11,   I 
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«JTJ&HTITlBn 


V   :<J.ljk, 


KXPOKTK 

Principal  »nd  other  Artlolee. 

SJV.  C.  Machineet  and  Millwobk — 
Steam  Engines — Con. 

Other  Descriptions — To  Rassia i 

Germany I 

Belgium    «.« 

France - « 

Spain  and  Canaries    

Other  Countries  in  Europe  

United  States 

Countries  in  South  America 

British  Possessions  in  South  Africa 

British  East  Indies    ...._ 

Australasia  

Other  Countries  ....„.„ 


Ten  Months  ended  October  31. 


1398. 


1899. 


Total 

Total  of  Steam  Engines 

Not    Steam    Engines — Agricultural- 
Countries  in  Europe 

United  States 

Countries  in  South  America 

British  Possessions  in  South  Africa 

British  East  Indies 

Australasia > 

Other  Countries _._.„.~._... 


Total 

Sewing  Machines — To  Countries  in 

Europe 

Countries  in  South  America 

British  Possessions  in  South  Africa 

British  East  Indies    . ... 

Australasia  ».>^ -••.. 

Other  Countries -... 


Total. 


Mining — To  Countries  in  Europe   ... 

United  States -... 

Countries  in  South  America. „.„... 
British  Possessions  in  South  Africa 

British  East  Indies 

Australasia  >. _... 

Other  Countries -... 


Total. 


Textile— To  Russia    

Germany 

HoUcnd    

Prance  

Other  Countries  in  Europe  ......... 

China  (including  Hong  Kong) 

Japan    

United  States -... 

Countries  in  South  Am  rica 

British  Possessions  in  S  outh  Africa 

British  East  Indies _— ... 

Australasia -_... 

Other  Countries  ._._ -.. 


Total  .„ 

0;iier  Descriptions— To  Countries  in 

Europe 

United  States - 

Countries  in  Soutn  America 

British  Possessions  in  South  Africa 

British  East  Indies 

Australasia  

Other  Countries - 


Total. 


Total  of  Machinery  and  Mill  Work 

D.— Ships,  New   (not  reg.  as  British. 

Steam  (inc.  Machy).  jg^^^  Ton'^e 

„  ...  fNumber 

Sailing    ...._ i  Gross  Tonnage 


Total 


(Number 

■■■  (Gross  Tonnage 

E— ApPAML  and  ABTI0I.K8  O? 

Pemosal  Usk. 
Apparel  ind  Slops — To  France  ._._ 

United  States - -.- 

British  Possessions  in  S.  Africa  ._ 
British  East  Indies. _. .^._.— -—•- 
Australasia  _.„._....«_.—.-••••- 

Canada _._.„._.. 

Newfoundland 

British  W.  I.  Islands  and  Guiana  ... 
Other  Countries -._.. 

ToUl 

Haberdashry&MiUinry,inc.Embroidry 

and  Needlework — To  Germany 

Belgium    ._ »._ _....- 


216 

258,718 

262 

6,642 


16S 
366,860 


1898. 


1899. 


£140,364 

144,203 
28,404 
52,51» 
39,428 

112,980 

6,461 

82,145 

68,148 

152,661 
91,259 

207,339 


>; 


1,155,895 
2,857,152 


543,426 
488 
43  865 
18,720 
.V27 
S2,-290 
45,052 


739,268 


787,019 
39,413 
17.656 
27,678 
4,722 
30,761 


907,249 


32,723 
677 

21,160 
239,740 

63,784 
145,685 

76,485 


579,254 


952,190 
846,839 
198,956 
550,170 
818,914 

89,369 
260,928 
240,836 

97,213 

945 

1,063,188 

16,6o8 
247,8S7 


5,387,112 


2,225,350 
41,943 
240,9.51 
250,171 
695,430 
392,271 
781,026 


4,527,202 


14,997,237 


72,283 

38,569 

1,414.813 

126,722 

1,379,.333 

239,602 

64,842 

127,125 

670,016 


£202,336 

138,059 

26,593 

56,980 

46,344 

203,730 

2,393 

94,685 

93,988 

174,747 

102,519 

2;J5,851 


1,378,225 
3,193,419 


618,957 
1,077 
64,736 
19,534 
8,254 
63,603 
47,747 


823,908 


910,486 
41,422 
18,873 
35,953 
7,082 
31,761 


1,045,581 


31,975 
7,482 
64,281 
305,682 
58,212 
97,849 
91,568 


657,049 


1,421,583 
768,390 
157,073 
438,021 
907.786 
177,217 

70,116 
274,655 
100,188! 

21,923 
884,900 

17,353; 
39J,6G6 


5,639,011 


2,624,690 
68,848 
366,662 
196,110 
559.809' 
411,979 
668,144 


4,891,242 


16.252,210 


6,672,761 
69.350 


8,732,101 


72.237 

45,966 

1,290.318 

166,608 

1,343,037 

206,177 

73.493 

128,681 

601,040 


3,922,789  I  8,9ia,.167 


32,086 
11,958 


38718 
13,286 


QCANTITIBS. 


Vall'e. 


Month  ended  October  31. 


1898. 


1899. 


/  38 

1  23,033 

r  38 

I  1,101 


1898. 


1899. 


£15,539 

11,448 

3,933 

4,553 

1,792 

16,708 

57 

8,342 

H,787 
13,875 

8,350 
21,869 


113,253 
;i47.955 


£50.686 
8,143 
3,555 
9,766 
5,144 

15,064 

64 

9.553 

3,232 

11,467 
9,263 

28,197 

154,1.38 
347,593 


48,203 

19 

5,893 

2,623 

983 

11,896 

2,394 


39,743 

70 

19,072 

531 

178 

9,445 

3,633 


72,011 


72,762 


101.749 
6,208 
1,869 
1,715 
230 
1,475 


129,  ».S3 

6.376 

727 

8i7 

951 

3,u6ti 


113,216 


141,370 


1,839 

3,910 
27,319 
5,336 
0,715 
7,702 


82,821 


5,087 

4S3 

18,788 

18,581 

5,744 
!G,2S7 

5,499 

G9,399 


97,663 

82,601 

21,511 

57,941 

88,062 

14,917 

16,(105 

26,3-29 

9,5f9 

i3>i 

122,0.s8 

80(1 

36,504 


140,870 

77,002 

17,9!8 

47,877 

95,102 

7,285 

5,852 

42,1. '5 1 

7,361 

65,370 

751 

42,391 


673,140  549,9C0 


256,210  '  322,163 

4,767  i  5,255 

19,812  40,424 

28,2C8  18,718 

72,290  57,772 

42,480  58,926 

96,850  '  85,208 


518,617  I       683,466 


1,877,790       1,769,100 


f  76 

1    24.184 


) 


435,798 
6,578 


442,369 


7.416 

8.945 

6,«2a  1 

9  309 

143,870  , 

95.770 

18.621 

22.878 

86.187 

99,898 

9.998 

19.021 

11.229 

13,589 

17,825 

20,073 

78,430  ; 

81,297 

377,85fl  j       871,381 


8,665 
909 


4.638 
1,824 
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BxpoBn. 

Principal  and  other  Article* 

Quantities. 

VAl.Ut 

<jUANTITIKl«.              1 

Valck. 

Ten  Months  ended  October  31. 

Month  ended  October  31. 

1A4A              1899                 IRQ A        1 

1899. 

1898. 

1849         1    IfiQS       1      IQoa 

TV      "R     ApparfTj  Jt  ARTiprjit^ftPpEHS 

UsK.-Con.-H'dashery,  M'lnery,  &o. 

France _.„.„.„.... 

United  States „._...... 

British  Possessions  in  S.  Africa  ._._ 

British  East  Indies    _._...._... 

Australasia  .„ „ _... 

•■• 

- 

£ 

16,336 

24,127 
295,33S 

94.276 
393,107 
123.596 

67,242 
193,194 

£ 
15.736 

22,682 
254,869 
118.721 
426,666 
143,346 

86,421 
186,369 

— 

- 

£ 
1,911 

2,787 
32,188 
14.856 
23,807 
4,766 
7.020 
26,415 

£ 

1,168 
2,298 

17.991 

17,720 

31,338 

8,852 

9,798 

22  477 

British  W.  India  Islands  and  Guiana 

Total 

... 

— 

1,250,260 

1,307,003     1 

1 

118.314 

118,099 

Hats  of  all  descriptions „.„dozens 

911,193 

928,860 

890,174 

952,551 

61,533 

68,614 

67,567 

79,289 

Leather,Boocs&  Shoes-To  Brazil  doz.pr 
British  Possessions  in  S.  Africa  . 

Australasia „... 

British  W.  I.  Islands  and  Guiana  ... 
Other  Countries  ._._._. ... 

18,991 
215.202 

29,543 
150,953 

37,605 

71.031 

11.783 
206,653 

41,943 
138,124 

34,425 

74.372 

59,635 
524,467 

71,582 
300.419 

67,331 
196,687 

40,310 
509,141 
107,222 
278,425 

63,.30O 
201,324 

1,705 
23,932 

4,669 
14.830 

5,922 

5,905 

1,128 
17,076 

6,669 
12,937 

6.470 

7,679 

7,053 
57,312 
11,536 
30,493 
10,666 
17,038 

4,549 
40,030 

18,084 

26,484 

9,639 

24,445 

Total 

Ombrellas  and  Parasols    ._._._._._._ 
Other  Articles. „.„ „.„.„._,„._.„ 

523,325 

507,300 

1,220.121 
373,295 
294,040 

1,199,722 
395,302 
316,619 

56,963 

60,959 

134,118 
25.878 
32,653 

123.231 
38,031 
47,169 

Total  Apparel&ArticlesofPersonalUse 

— 

._ 

7,950,649 

8,090,754 

— 

— 

756,286 

777,830 

Mkdioinal  Pbepabations. 

Alkali — To  Russia „ .  „owts 

Sweden  and  Norway  .„ „._.„... 

Germany  .„.„._.„.„ _.„._.„ 

Holland    „.„ 

France .........„.„._... 

Spain  and  Canaries „.„._... 

Italy 

United  States  .„ 

Australasia „....„.„.„.«  .. 

.  Canada „._._.„._„ 

Other  Countries  ._._._.„._.„.__„ 

165,469 

101,647 

124.953 

89,275 

52,350 

258,232 

222,486 

721,301 

185,459 

157,866 

1,024,407 

138,863 

94,659 

54,350 

105,424 

36,282 

317,785 

266,973 

464,701 

217,602 

162,382 

1,197,437 

48.047 
23,254 
29,784 
18.670 
18,582 
84,795 
67,276 

143,835 
56,532 
42,048 

298,303 

42,487 
22.389 
17,795 
23,058 
13,008 

101,125 
76,163 
96,475 
65,915 
33,196 

343,660 

23,698 

18,299 

12,277 

9,807 

5,470 

37,539 

28,275 

62,757 

22,331 

43.293 

121,493 

15,239 

15,665 

5,696 

9,382 

2,944 

34,314 

26,338 

46,030 

26,032 

42,665 

96.233 

7,004 
4,462 
2,841 
2,114 
1,927 

11,930 
8,269 

11,814 
6,274 

10,3.39 

35,683 

4,670. 
3,919 
2,094 
2,404 
1,187 

11,141 
0,936 

10,249 
8,211 
7,891 

29,520 

Total 

Bleaohng  Materials  orPreparatng. .  .owts 
Copper,  Sulphate  of  tons 

3,103,444 

909,656 

50,291 

3,056,463 

1,051.831 

37,666 

831,126 
264,184 
808,606 

835,271 
259,258 
792,875 

375,239 

10.3,198 

676 

319,838 

102.670 

699 

102,657 

28,069 

9,623 

88,221 
•i5,290 
16.195 

Manure,  Chemical — To  Germany  tons 

54,878 
13,573 
66,412 
44,078 
15,807 
190,131 

43,889 
11,147 
53,740 
64,667 
13,637 
186,954 

255,998 
119,701 
303,712 
322,065 
128,931 
683,246 

264,396 
102,769 
226,723 
485,882 
121,782 
843,004 

2,139 
310 
7,145 
5,020 
1,347 
16,193 

2,379 
1,079 
7,841 
5,690 
1,427 
18,830 

12,370 
2,083 
35,523 
34,376 
12,164 
72,790 

13,779 
12,325 

France „.„.„.„._._.„._.«... 

25,828 
41,037 

British  W.  I.  Islands  and  ^uiana  ... 
Other  Countries .„.„ _._._._... 

Total 

Medicines,     comprising     Dmgs    and 

Medicmal  Preparations _... 

Other  Articles . ._._._. 

7,890 
87,526 

384,879 

374,034 

1,813,643 

2,044,556 

32,154 

37,265 

169,308 

188,383 

... 

.« 

900,769 
2,378,708 

962,374 
2,524,221 

*•-• 

... 

100,481 
263,644 

105,129 
281,961 

Total  Value  of  Ohemicals  &  Chemical 
and  Medicinal  Preparations. _._... 
G. — All  Othkk  Abtiolks. 
Arms,     Ammunition,     and     Militan' 

Stores — Fire  Arms  (8n)»]l) No 

Gunpowder _ __.„..  .„lbs 

All  other  kinds  ._ ... 

Bags  and    Sacks,  empty,  for  packing 

Merchandise — To  Russia  ...dozem 

Germany  .„._._._._._.____._._... 

Turkey 

United  States 

•- 

... 

6,987,036 

7,418,555 

... 

673,680 

708,179 

124,695 
7,067,200 

57,484 

311,630 

129,620 

5,418 

44,415 

18,827 

48,690 

1,172,644 

104,5&7 
6,619,400 

62,955 

284,001 
63,574 
34,184 
57,818 
25,163 
46,854 
1,199,678 

29;l,886 

160,468 

1,016,598 

10,488 

43,486 

2:i,173 

389 

13,045 

3,804 

13,886 

242,039 

355,815 

194,087 

147,248 

1,289,752 

11,657 
38,414 
18,076 

3,938 
17,407 

3,876 

13,954 

244.915 

362,297 

9.388 
517,400 

•4,961 

30,349 

10,169 

307 

6,89S 

3,444 

7,417 

140,178 

12,344 
832,100 

9  310 

17,010 

7,763 

127 

6,723 

3,397 

.'?,066 

127,128 

22,297 

1 0,8.^0 

146,718 

956 
3,726 
1,781 

143 

19,088 

16,413 

207,573 

1,641 

2,425 
2,073 

Foreign  West  Indies „....„. 

Australasia  ._.„. „._._._._ 

2,160     1           2,2-' 
397     1             4.( 

British  W.  I.  Islands  &  Guiana  

Other  Countries  _„._._._._._._„. 

Total 

1,931 
31.567 

9- 

27,4o' 

1,784,684 

1,773,127 

203,703 

174,514 

42,661 

37,2S 

Books,  Printed    ^     _._._._._._owts 

170,048 
19,513,000 

189.137 
23,952,100 

1,066,177 

264,299 

1,091,695 

581,637 

896,'i44 
813,570 
196,658 

1.191,528 

349,304 

1.159,032 

610,670 

1,048,166 
576,924 
209,107 

23,604 
2,052,900 

26,244 
2,535,400 

147,693 

28,535 
118,976 

35,913 

106.810 
62,943 

I    18.895 

150,21; 

Candles    ._._lb» 

Caoutchouc,  Manufactures  of _... 

Carriages  —  Railway    Carriages    for 

PaBsengers,  and  parts  thereof 

Railway  Trucks,  Waggons,  &c.,  axiC 

parts  thereof „ 

Cycles,  and  parts  thereof 

Cement — To  Holland  „.„ _ton£ 

United  States 

Brazil    

37,967 
134,110 

42,083 

10.";,.183 
i'JAGi 
i!4.06ii 

4,033 
43,779 
10,934 
14,870 
33,482 
39.365 
33,101 
12,535 
91,575 

3,612 
26,511 
13,723 
12,803 
36,066 
31,750 
30,vyi 
14,9;<3 
124,754 

9,136 
82,610 
22,115 
28,583 
61,324 
71,182 
60,702 
i3,518 
169,147 

7,741 
64,570 
30,699 

391 
8,031 
1.701 

357 

1,25.5 

740 

915 

3,643 

2,348 

!         882 

15,675 

3,578 

698 
2,735 
1.501 

Argentine  Republic    „ 

British  Possessions  In  South  Africa.. 
British  East  Indies    

25,014                  361 
69,655               2,608 
63,762    l(        a.sse 

69;                1,371 

'     6.076               7,213 

4684                  4.545 

Auetralatia  „ „.. 

Canada 

61.008 

30,537 

238.434 

2.734 

2,918 

10,162 

4,334     i      6,372                8,561 
8,821     \'<      5.H:i5                 7.894 

Other  Countries _ 

•I'otal „ 

14.794 

20,398               28,848 

284,274 

295,043 

i        628,317 

681,320 

31,432 

32,239 

62,197 

1         63,364 
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Exports. 
Principal  and  other  Articles. 


QCANTITIES. 


Valub. 


Quantities. 


Ten  Months  ended  October  31. 


v.— G.     All  Otheb  Abticles. — Con. 

'  f^al,  Products  of,  &c.   (incl.  Naphtha, 

Paraffine,  Paraffine  Oil,  &  Petroleum 

rdage,  Cables,  Rope  and  Twine  of 

Hemp,  or  like  Material owts 

.rthenware,    China    Ware,     Parian, 
and  Porcelain — To  Germany   ._ 

France ......„.„.„.„ 

L'nited  States  .> „....„.„ 

Srazil „....„._ 

Vrgentine  Republio   .„.„.„....„.„ 

British  East  Indies „._ 

Australasia _ 

,  Canada „.„... 

Other  Countries  .„._.„ 


1898. 


1899. 


Total. 


,ed  Pottery  S.  Brown  Stoneware,  and 
Clay  Manufactures,  except  Bricks 

nmiture,  Cabinetife  Upholstery  Wares 
[lass — Plate,  Rough  or  Silvered,  sq.  it 

Flint,  of  all  kinds,  &  Manufacs...cwt8 

Bottles  and  Manufactures  of  Green 
or  Common  Glass 

Other  Manufactures,   unenumerated 

eather,  Tanned,  Tawed,  or  Dressed, 
Unwrought cwts 

Wrought  (except  Boots  4;  Shoes). . 

U  :  Seed  Oil — Sweden  &  Norway,  tons 

Germany .. 

Holland    _.. 

Belgium    _ 

France  

Italy . 

Austrian  Territories „.„.. 

Turkey     

Egypt    „.„.„ „ „._.. 

Brazil    ..„ „ . 

British  East  Indies    ._ _.. 

Australasia  .„ „._.. 

Canada „.„._._.. 

Other  Countries  ._.-._._._._._.. 


and  Floor  Cloth sq.  yds. 

ainters'  Colours  &  Materials,  nnenum 

»per :     Writing     or     Printing,     and 

Envelopes — To  France owts 

United  States „ 

British  Poss.  in  South  Africa  ._ 

British  East  Indies „.„._ 

Australasia  ._._.„._. ._.„.,. 

Canada _....«,_ 

Other  Countries  ._ ...._._ 


Total. 


Total 

Hsmgingt  .„,_.„......._ 

All  other  descriptions 


Total  of  Paper 

Rags   (except   Woollen)    and    other 
Materials  for  making  Paper  tons 


iddlery  and  Harness „.„.. 

lins  and  Furs  of  all  sorts — To  France 

United  .States 

Other  Countries 


Total 

»P- 

iationery  other  than  Paper  . 


...owts 


ool— Flocks  and  Rag  Wool lbs 

NoiU ZZ. 

Waste   

Cjmbed  or  Cafded  and  Topa  ,^.^ 


ther  Articles 

cital     of    all    other    Articles   either 
Manufactured  or  partly  Manofao. 


167,836 


185,699 


1898. 


£ 
1,258,508 

327,397 


1899. 


Value. 


Month  ended  October  31. 


1898. 


1,515,305 
75,459 

629,790 
200,090 

132,275 


1,9.32 

6,710 

3,974 

2,701 

3,638 

527 

481 

734 

783 

1,995 

1,054 

2,797 

2,956 

6,778 


1,491,156 
74,337 

678,190 
202,346 

128,709 


37,063 


19,979,900 


31,712 
7,553 

54,147 

61,081 
263,015 

11,567 
109,383 


1,738 

3,384 

2.568 

1,268 

1,258 

369 

199 

631 

929 

1,667 

875 

3,5i7 

3,522 

7,283 


29,236 


22,724,500 


538,458 


69,851 


192,314 


800,623 


48,411 


32.124 
■4,304 

57,599 

80,789 
179,ti80 

14,538 
108,055 


£ 
1,274,227 

405,805 


73,328 

105,404 

51,414 

58,215 

484,745 

550.710 

46,441 

43,009 

26.048 

36,031 

57,015 

66,552 

178,998 

195,235 

145,752 

110,257 

339,270 

374,446 

1,383,011 


139,883 

471,464 

81,054 

173,749 

298,136 
170,972 

1,178,773 
332,145 


32.331 

103,830 

61,394 

41,942 

54,996 

9,591 

7,857 

13,790 

14,304 

35,751 

21,611 

67,267 

49,908 

130,832 


1,539,859 


137,361 

478,258 

85,091 

178,712 

320,279 
187,095 

1,209,016 
356,441 


30,058 

59,223 

41,727 

20,329 

20,436 

7,578 

3,649 

12,569 

18,525 

33,660 

20,379 

79,464 

67,498 

156,378 


635,404 


477,889 


77,392 


219,731 


775,012 


61,720 


682,689   773,938 


841,0.50 
1,390,680 


53,994 
14,067 
83,028 
99,666 

311,559 
20,709 

196,267 


779,285 


184.977 


260,500 


571,473 


976,713 
1,533,975 


52,922 

10,151 

80,784 

117,203 

252,865 

24,865 

194,290 


733,065 


173,479 


1,204,765 


287,862 


1,194,406 


239,613 


364,671 


11,336,200  11,286,700 
9,968,100  10,36  ),600 
2,100,400  2,072,600 

30,432,800  ,25,123,300 


Parcels  Post  

I  Value  of  British  and  Irish 
ducc  and  Manufactures  Ezportedl 


43,433 
601,477 
140,732 


785,642 


698,910 


808,378 


265,951 

606,616 

74,241 

1,161,082 


4,903,026 


266,941 


380,047 


55,742 
793,986 
292,691 


1,142,319 


779,970 


837,208 


14,494 


1899. 


22,368 


186,487 
9,077 

64,314 
19,490 

13,098 


168 

487 

274 

179 

108 

26 

23 

110 

88 

277 

167 

254 

473 

663 


202,883  I 
8,007  i 

78,886  1 
23,535  j 

13,137  i 


3,287 


1,684,100 


3,461 
400 
G,188 
6,220 
22,999 
1,372 
8,967 


179 

256 

167 

114 

126 

36 

18 

45 

84 

160 

69 

S6S 

383 

666 


2,616 


1,829,200 


49,597 


5,570 


17,701 


72,868 


4,290 


3,299 
218 

4,227 
10,579 
18,672 

2,421 
16,132 


64,448 


4,008 


24,006 


82,462 


6,978 


1898. 


£ 
117,836 

31,135 


8,223 

6,462 

41,954 

6,877 

2,497 

6,002 

17,419 

13,965 

44,157 


145,556 


14,926 
69,846 
10,852 
20,477 

30,942 
16,414 

113,320 
43,156 


2,828 

8,094 

4,239 

2,798 

1,551 

504 

435 

2,164 

1,614 

5,396 

3,547 

5,364 

8.0.^9 

12,848 


1899. 


£ 
143,801 

54,850 


13,633 

7,051 

64,923 

4,173 

6,272 

7,836 

25,384 

12,7.S4 

42,894 

184,900 


14,351 
58,827 
11.679 
20,375 

35,753 
22,069 

129,879 
46,683 


69,421 


72,700 
141,561 


3,373 

6,059 

3,404 

2,316 

2,267 

72C 

405 

938 

1,804 

3,580 

1,686 

S,13:i 

6,999 

15,580 


66,870 


6,146 
811 

9,045 

8,896 
28,833 

2,179 
17,919 


84,047 
165,032 


74,129 

81,051 

11,642 

9,421 

25,607 

30,177 

111,278 

120,649 

20,675 

31,003 

5,028 
506 

6,630 
14,760 
26,490 

4,893 
22,138 


39,786 


47,348 


1,147 
68,087 
16,809 


60.710 


70,690 


281,707 

679,963 

62,806 

1,403,994 


27,546,884 


29,079,408 


1,694,671 


192,692,177 


5,187,366 


991,500 
1,008,100 

166.600 
1,756,400 


1,060,900 
1,012,600 

217,900   i 
2,223,300 


1,677 
88,886 
12,214 


2,009,6^2    j 
218,050,218 


75,813 

102,577 

71.622 

76,734 

94,022 

104,339 

23,088 

81,777 

6.136 

103,126 

23,765 

66,468 

6,811 

136,686 

613,222 

663,013 

2,802,323 

8,197,669 

214,660 

231,007 

!!l9,868,019  : 


23,099,021 
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III.— EXPORTS— FOREIGN    AND    COLONIAL    MERCHANDISE. 


Exports. 
Principal  and  other  Exports. 


Quantities. 


Vaiue. 


Ten  Months  ended  October  31. 


1898. 


1899. 


1898. 


Bacon    —owts 

Bark,  Peruvian  ._....„._.-.-.-.-.-. 

Butter  _ „._....».«._. 

Margarine „.„...._....».«■ 

Caontchouo  ._._.„....-.-.»._.»■»■-• 

Cheese  ._._.-.-.«.-..-.« 

Borax*  

Cbem.  Manufao.  &  Products,  unenum, 
Chicory  (incl.  Roasted  &  Ground)   cwts 

Cochineal  .„. _._.„...._._.. 

Cocoa,  raw - ...^Ibs 

Cocoa,  prepared  

Co8fee  (incl.  Roasted  &  Ground)  .„owt8 
Copper,  unwrought  &  part  wrght.-tons 

Com— Wheat - owts 

Wheatmeal  and  Flour  ._.„.- 

Cotton,  Raw:— Russia,  Northern  Ports 
Germany  ._.„.«.„.«.«..>.-.-..«■■ 

Holland    ._._._.«..... • 

Belgium    .„ 

Prance  .... 

United  States 

Other  Countries — .. 


412,2881 

23,820 

52,3411 

8,377i 

235.408i 

44,860! 

119 

'"4151 

2,950 
8,802,4041 
571,299, 
467,758 
10,431 
417,791 
318,843 


661,891 
63,899 
20,289 
80,434 
30,9  J4 
291,851 
343,931 


Total 

Cotton  Manufactures  of  all  S  )rts    . 

Currants  owts 

Cutch  and  Gambler tons 

Fish,  Cured  or  Salted    owts 

Fruit— Lemons bushels 

Oranges    - 

Glass     „ _ cwts 

Bottles gross 

Guano    tons 

Gum,  Arabic    ._._ cwU 

Lao,  Seed,  Shell,  Stick,  and  Dye. 

Gutta  Percha  .„ — ~. 

Hemp,  Dressed,  Undressed  &  Tow  tons 
Hides,  Raw,  &  Pieces  thereof— Dry  cwts 

Wet owts 

Hops.« _ «.„.„.«.» 

Indigo  

Iron  &  Steel :  Bar,  Angle,  Bolt,&o..ton8 

Steel,  Unwrought  _..- 

Manuf.:  Girders,  Beams,  &  Pillars 

Cycles  and  parts  thereof      

Machinery    

Unenumerated  (including  Tyrea  and 

Axles)    _ owts 

Ivory,  Teeth,  Elephants',  &c 

Jute   ._ tons 

Manufactures 

Lard - cwts 

Leather. „ 

Boots  and  Shoes  ._.. doz.  pairs 

Meat,  Preserved _...._ cwts 

Milk,  Condensed,... _ 

Oil^I!ocoanut „. 

Olive tuus 

Palm _.» owts 

Paper  and  Strawboards,  &o 

Petroleum    .„ gallons 

Quicksilver.  _...,.,.„,.. ,„.„,. .Ibe 

Raisins  . _.^. „.«.»._._.».».. ....cwts 

Rice  „ „ _ 

Saltpetre _ 

Seeds — Flax  or  Linseed qrs 

liape „._ — 

Silk— Raw Ibe 

Knubs  or  Husks  of  Silk  &  Waste  owtu 

Thrown,  Dyed,  or  Undyed,  &c  ...lbs 

Silk  Manufactiues — Broadstutta  .^ 

Ribbons 

Unenumerated 

Spices — Cinnamon. ...„.„.. lbs 

Pepper  ._.„.„..,.. _ 

Unenumerated    

Spirits,  unsweetened — Brandy..prfgallt 
Rum  (incl.  Imitation  Rum)  ._....„.. 

Geneva  and  unenumetated  .„ 

Mixed  in  Bond   ._._...._._._,„...... 


404,030 
24,835 
S9,373 
10,714 

253,214 

45,519 

1,383 

"'393 

2,194 

9,646,849 

639.032 

545,777 

19,569 

605.719 

347,290 


1,495,239 

35J31 

3,347 

305,055 

79  974 

344,053! 

69,215 

9,599 

2,946 

31,166 

62,85l! 

9,090| 

23,280 

378,048 

227,007 

5,870 

35,549 

21,988 

1,493 

690 


483,715 

4,539 

96,906 

392i9Jl 

247,218 

17.527 

54,933 

111,871 

55,166] 

3,303 

493,670' 

82,279 

1,204,778 

1,887,951 

35,573 

1,471,027 

42,592 

124,254 

15,811 

89,926 

2,i50 

10,366 


1,052,30C 
13,960,7001 
0,053,900: 
41,43:< 
72.^,891 
39,884 
112,673 


Total  of  Spirits   

Sugar — Refined  and  Candy owts 

Unrefined    ._._ _ 

Molasses  .„.„.„ „...„ 

Total  of  Sugar  and  Molasses 

Tallow  and  Stearine „ 

Tea-Chtna lbs 


717,062 
99,779 
142,511 
246,633 
46,515 
333,647 
536,660 


£ 

613,122 

43,471 

26.!,884 

20,587 

3,183,458 

125,378 

104 

264,016 

419 

17,394 

282,800 

62,135 

1,809,396 

558.6S5 

171,973 

223,066 


2,122,857 

26,690 

3,383 

8C0,165 

73,482 

433,322 

55,421 

11,109 

1,645 

32,336 

60,148 

5,496 

34,3*4 

192,092 

183,592 

2,591 

36,0.-i7 

14,727 

2,181 

685 


486,899 

3,959 

74,234 

538,577 

194,800 

14,143 

54,821 

97,199  1 

79,9S3 

3,954 

499,651 

102,863 

1,442,244 

1,872,505 

21,932 

2,171,990 

26,945 

69,523 

23,52J 

101,674 

3,223 

22,044 


1,104,806 

15,894,092 

7,978,009 

43,527 

750,010 

49,863 

154,195 


917,861 
152,595; 
319,318 
244,819 


994,599 

132,941 

202,315 

84,962 


716,732 

859,7131 
13,303.083! 


420,218 

822,428 

9.602,385 


1899. 


1,357,142 
113,383 

30,643 
137,101 

50,089 
740.485 
584,392 


3,013.2.'55 
398,172 

34,812 

71,165 
505,637 

23,216 
101,008 

68,795 
4,7^5 

17,917 

54,417 
214,494 

73,374 

5i2,941 

1,027,155 

444,755 

20,2dl 
592,041 
187,677 

16,766 

3,881 

170,755 

455,975 

283,211 

189,182 

1,084,215 

1,012,430 

523,721 

1,8.36,127 

47,933 
164,274 
214,323 

65,711 
111,439 
539,050 

68,186 

35,415 
176,013 

51,140 
690,569 

31,220 
215,421 

30,529 

45,864 

21,079 

7,6  JO 

364,228 

272,655 

101,837 

36,115 
298,946 
136,346 

29,02 1 

112,545 

7,366 

10,123 


844,6 17 
870,786 
520,994 


£ 

641,321 

56,442 

203,813 

27.110 

3,543,893 

131,564 

1,171 

179,680 

446 

11,329 

297,966 

69,803 

1,849,769 

1,472,217 

20,3,963 

160,287 


1,219,193 
162,47; 
223,638 
406,602 
80,922 
877,929 
904,002 


Quantities. 


Value. 


Month  ended  October  30. 


1898. 


1899. 


3,879,761 
425,833 

23,360 

68,2.36 
526,920 

22,591 
105,025 

45,220 
4,780 

11,760 

64,993 
199,228 

53,230 
960,676 
639,578 
353,922 

14,052 
573,743 
138,268 

22,758 
4,623! 

S7.336: 
487,817 

311,746 

166,216 

945,993 

1,047,197 

747,025 

1,580,300 

37,982, 

150,195! 

18S,49Ij 

102,4.56 

132,166 

545,343 

78,534 

44,151 

198,405 

36,974 

966,487 

21,168 

123,839 

37,410 

63,970 

26,468 

11,259 

396,008 

2)3,6!i0 

99.946 

37,615 

364,890 

157,2531 

30.328 

121,342 

7,848 

16,438 


159,680 
94,337 

175,678 
74,604 


175,936 
87,450 

123,240 
27,85  J 


233,549 
958,103 
4l2,7o4 


34,303 

2,026 

3,987 

631 

17,407 

5,513 

1 

34 

93 
526,429 
79,055 
52,716 
1,560 
^3,916 
17,928 


30,499 
5,711 
3,093 
6,784 
3,580 
9,1.35 

24,997 


83,799 

4,935 

175 

51,339 

32,107 

4,243 

5,401 

1,396 

2,777 

8,262 

2,053 

2,351 

19,475 

18,152 

3,712 

3,622 

2,445 

295 

27 


47,439 

214 

6,811 

58,364 

25,318 

1,351 

5,187 

11,484 

6,212 

26^ 

68,177 

7,903 

112,5.30 

271,440 

4.146 

169,129 

2,647 

9,836 

3,?70 

11,153 

327 

961 


118,400 

1,329,200 

995,900 

4.822 

101,487 

5,577 

17,608 


129,491 

10,894 

6.070 

22.951 


39,415 

85,161 

1,427.170 


35.607 

2,010 

3,114 

998 

29,241 

4,995 

108 

"14 

199 
945,354 
66,825 
86,935 
3,370 
12,437 
52,659 


29,862 
4,719 
4,771 

15,379 
5,421 

12,572 

51,244 


123,968 

4,'933 

514 

52,820 

11,025 

3,664 

9,129 

727 

271 

4,152 

5,902 

415 

1,799 

18,907 

16.380 

68 

2,946 

l,li9 

83 

114 


40,801 
109 

8,252 

58,777 

21,732 

1,1.6 

3,555 

9,947 

7,740 

359 

46,868 

10,407 

93,740 

17-4,234 

3,330 

187,688 

439 

11,216 

4,610 

7,531 

198 

3,293 


107,454 

2,125,728 

886,093 

3.838 

133,282 

4,445 

11,910 


1898. 


£ 

53,316 

3.377 

20,765 

1,555 

253,957 

15,161 

1 

17,018 

35 

661 

16,922 

8,885 

197,410 

86,892 

8,173 

8,507 


163,375 

14,966 

9,009 

10,303 

34,268 

7.S545 

1,0.36,795 


51,741 
8,933 
4,656 

10,166 
7,085 

21,669 

39,277 


14:?,527 

37,027 

4.651 

4,195 

74,783 

10,561 

1,281 

5,361 

739 

15 

5,546 

27,814 

18,730 

65,048 

52,453 

35,418 

12,498 

48,270 

21,874 

3,056 

182 

10,018 

61,987 

25,916 
8,545 

83,.H25 
136,527 

78,0.35 

198,603 

4,269 

16,069 

21,811 
8,093 
9,093 

72,635 
8,320 
2.885 

24,093 
7,107 

80,465 
2.066 

18,377 

e,652 

5,780 

3,374 

910 

28,570 

16,078 
7,504 
4,563 

84,933 

20,530 
4,239 

17,412 

760 

1,814 


24,225 
7.015 
3,877 
6,940 

17,832 
87,392 
57,517 


181  Hi. 


5S.S.57 


14,34b 
9,'i 

19,130 
14 


27-2,3ti 

261, 17L 

4,277 

23,321 

55,1  h 
7,564 
7,578 


bb,ti96 


227,207 

36,291 

4,898 

8,548 

89,505 

8,411 

936 

6,623 

266 

1,522 

8,456 

20,315 

6,507 

54,008 

51,338 

30,471 

288 

51,068 

10,273 

750 

808 

1,096 

29,132 


•  Inoluded  with  "  Cheoiiokl  Maoafaotorei,  aoenumerated  "  prior  to  1898. 
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BXPOBTS. 

Principal  and  other  Article*. 


QCAimTIBS. 


Value. 


Ten  Months  ended  October  31. 


1898. 


ea— British  East  India Ibsj    5,974,855 

Ceylon I     9,965,985 

Other  Countries |     1,040,686 


1899. 


1898. 


6,236,350 

10,142,069 

590,584 


£ 
262,313 
430,041 

39,477 


TotalolTea 30,284.589  .  26,571,388 


rin,inBlock8,lngots,Bars,or  Slabs  cvrts! 

obacco — Unmanufactured. Ibsi 

Foreign  Manufactured  and  Snuff  ... 

Vine  in  Cafks  gallons 

Vine  in  Bottles,  StiU   

Vine  in  Bottles,  Sparkling 

Total  of  Wine _.  ... 

Vood    and    Timber,   Sawn    or    Split 

Planed  or  Breesed    loadf 

Vool,  Sheep  or  LamDs' — Germany  Ibe 

Edlacd    .„ _  _ 

Fe'gium    ,_ — . 

Frince - — . 

United  States 

Other  Countries . „... 


Total 

VooilenManufacs.  of  Wool,  other  than 
Ooats'.or  Wool  mxd.- Cloths. ..yds 

Stuffs « "... 

Carpets  and  Ruga*    _ 

Ilnenumerated     „._  _....„... 

''alue  of  Foreign  &  Colonial  Merchandse 

Exported — Enumerated  Articles 

L  nenumerated  Articles    , 


Total  valne „. 


272,154 

7,027,402 

653,368 

712,664 

29,732 

79,540 


306,628 

4,353,016 

600,594 

887,183 

30,774 

80,990 


821,986 


22,821 
71,099,681 
12,205,300 
39,130.700 
82,110,700 
35,245,800 
4,376,5C0 


244,168,681 


133,000 
6,742,400 


798,947 


1,252,825 
898,497 
180,953 
14«,017 
241,435 
20,412 
122,383 


16,902 
91,29  M5» 

7,561,937 
37,686,873 
82,020,948 
32,241,577 

3,852,63.3 


334,250 

81, .340 
2,440,843 

•156,696 
1,516,58} 
3,024,797 
1,114,680 

159.425 


254,656,128  ;       8,713,024 


1899. 

£ 
274,214 
438,918 
23,274  i 


1,149,170 
l,b00,115 
117,910 
124,638 
243,089 
19,825 
121,184 


384,098 


63  587 

3,232,412 

251,086 

1,897,844 

2,9t5.294 

889,653 

134,802 


120,163 
5,933,391 


14,878 
408,979 
114,133 
1.36,766 


.38.031,316 
12,52>,667 


8,851,091 


14,703 
349,864 
112  595 
114,956 


40,794,357 
13,429,789 


Quantities. 


Valub. 


Month  ended  October  31. 


1898.     1      1899. 


889,760; 

1,134,425 

79,091 


1898. 


1899. 


1,041,836  i 


3,530,446 
22,127 
557,406 
43,591 
78,059 
2.965 
11,362 


92,386 


1,269 

8,022,800 

7,900 

4,448,90J 

12,905.700, 

2,998,800 

583,500 


1,229,280 
90,920] 


£ 

35,709! 

49,052! 

3,105 


£ 

42,337 

54,081 

3,251 


3,398,831! 

18,117 

328,979 

68,938 

78,656 

4,548 

8,792 


89,996 


1,211 
6,059,900 

626,400 
2,602,000 
8,515,200 
5,569,420 

441,457 


28,917,600.  23,814,377 


4,000 
252,900; 


5,950 
203,563 


50,55,3,983   54.224,146 


145,.383 
84,683 
12,967 
.  11,775; 
27,350 
2,173 
17,244 


46,76- 


143,792  I 

130,287  1 

8,507  I 

13,777 

27,144 

2,791 

13,037 


42,972 


4,600 

306,651 

3l)3 

189,199! 

508,3711 

70,475 

21,t99| 


5,626 
25(J,024 

36,308 
107,398 
311,309 
158,049 

15,634 


1,096,101        878,722 


643 

15,572 

)       7,553 

"(      8,702 


881 
12,286 
11,782 
10,656 


3,8."?0,902 
1,26S,681 


4,040,122 
1,520,729 


5,099,583     5,560,851 


"  Inoladed  with  "  Woollen  Manofaotures  Unenumerated  "  prior  to  1898. 


BDLUGN    AND    SPECIE. 
GOLD. 


ConntrlM, 


tnssia  ._...._.-.-.-.-.- 
lermany  .„.„.».».-  _._ 

lolland     ._.„.„. ..... 

ielgium    . „...._._... 

France  .„ - 

'ortugal,  Azores,  &  Madeira 
ipain  and  Canaries  ._._ 

Vest  Coast  of  Africa 

3iina  (includingHongKong) 

apan    

Jnited  .States 

Mexico,  C.  &  S.  America  (ex 
cept  Brazil),&  West  Indies 

irazil    ._ 

)tbraltar  .„ _... 

dalta    

iritinh  Possess,  in  S.  Africa 

iritiah  East  Indies 

Vuatralasia  .. 

janada     

Hher  Coantriea  ...._...._... 


Imports.  ||  Kxpobts. 

Ten  Months  ended  Got.  31. 

1898.  1899.  18  J8.  1899. 


Total  of  Gold 


3,640,235 

1,474,920 

412,372 

3,930,806 

338,603 

43,594 

755,120 

76,947 

1,273,745 

2,419,903 

40,313 

1,374,619 

303,678 

5,072 

68,069 

13.907,703 

1,370,390 

6,607,937 

.392 

106,274 


2,059,962 

1,159,035 

329,585 

1,4.'0.580 

168,371 

42,256 

131,058 

61,004 

500 

970 

1,864,898 

1,008,005 

.363,224 

.5,413 

0,560 

14,952,391 

1,407.955 

4,147,603 

170 

210,970 


£ 

55,000 

8,137,273 

1,116,600 

65,665 

970,602 

9,040 

400.300 
36,786 

3,776,700 
10,7(J0,382 

1,290,841 

896.220 

22,000 

40.000 

2,441,048 

35,000 
700,853 


38,270,703    I  29.353.071     '     30.700,08S 


£ 

119,000 

4,096.706 

140,000 

28,200 

1,246,948 

9,557 

1,212,200 

241,335 

34,859 

612,000 
1,323,700 

1,246,274 
1,041, 16i 
8,000 
100,COO 
4,220,502 
1,629,903 


905,566 


18,210,916 


Imports.  ||  Expohtb. 
Month  ended  Oct.  31. 


1898. 


44,418 
1.979 

23,425 

207,217 

6,7i8 

4,426 

7,543 


100 

183,085 

37,899 

1,100 

1,888,'773 

140,589 

678,747 

92 

8,483 


3,212,607 


1899. 


426,296 

8,593 

47,100 

506,975 

23,885 

5,432 

7,253 


412 

139,139 

60,309 

198 

1.600 

1,267,989 

172,705 

401,282 

18i544 


8.097,662 


1898. 


£ 

645,003 

13,685 

103,180 

.3,000 

400,000 
3.419 

120,000 
831,900 

49,000 
27,750 

26,600 

20.3",600 

46,000 


2,470,417 


1899. 


1,959 
l.TJ,000 

1,400 
122,502 


239,760 
500 


301,000 

280,000 
130,300 

76,000 

1,200,1.58 

110,370 


362,000 


2,958.966 


SILVER. 


lassia  ....„ _._.„.-, 

iemnany „.„, 

lolland     ._._......,........, 

ielgium    ,^.^.^.^.^.^,^. 
France  .„....„„,........„._, 

'n^ugal, Azores, &  Madeira' 

in  and  Canaries    

t    _. 


est  Coast  of  Africa 

%ina(inclQdingHongKong) ' 

apan     „.„._.„ 

Jnitofl  .States  . „ „ 

Jexico,  C.  &  S.  America  (ex- 
cept Bra7il),&  West  Indies 
irazil    ._.„.„.„...._._.».», 
libraltar  ..._.......„._._._{ 

•falta    .„ _....„... 

iritish  Possess,  in  S.  Africa 
iritinh  East  Indies..... ..._.„ 

i>itralasia  .„...,„.>.«._...; 

.iiada,„ 

)theT  Countriea  ._._._._._ 


332,527 

75,719 

1,604,904 

702,617 

1,720 

18,440 

6S,9I8 

8,677 

22,000 

195 

7,700,779 

1,241,024 

4,664 

1,131 

7,659 

30,169 

134 

61,651 

8,014 

22,446 


Total  of  Silver 11,908,425 


435,033 

1,001 

1,104,225 

713.074 

1,872 

16,256 

44,795 

14,830 

40 

7,383,328 

882,428 

1,686 

6,684 

650 

47,011 

433 

178,640 

14,682 


10,825,263 


1,7I9,«I5 

499.334 

70,939 

91 1, .320 

2.936,112 

148.061 

448,924 

31,036 

884,829 

657,932 

160 

7,916 


2,9^0,300 
282,619 
20,210 
330,290 
771,208 
138,225 
165,333 
23,681 
371,088 

1,390,645  • 

li',487 


30,423 

150,109 

808 

3,057 

25,210 

805 

•  <• 

16,570 

97,454 

8.3,471 

4,626,172 

4,788,069 

92,967 

184,170 

21,040 

84,676 

99,930 

118,843 

34,767 

178 

110,7.36 

348,007 

183 

9,204 

1,092 

1,743 


848,433 

148,.301 
14 
29 

12,486 

eVssi 

MOl 


12,688,182    i  11,799,891 


1,627,356 


86,201 

78 

23,600 

16,185 

88 

188 

1,983 

2,000 


787,340 

100,768 
21 


Its 

8,146 
I,'99S 


1,028,500 


263,800 

28,648 

3,640 

1,8C0 

605,860 

12.5.637 

103,600 

1,931 

38,463 

•97,469 

"89 


323 
0,680 

1,776 
646,264 


9,870 


1,732,679 


17 
100 

1,788 

137,873 
720 

3,634 

30,418 

120,170 

'3,000 

6 


620,062 
11,996 
18,373 
48,033 


997,034 
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OOMFASATIVE  PBICES  OF  COMMODITIES. 

I.— MINERALS. 


Date. 


IKOH. 


Scotch  l'^'«''«- 

Pie       i'"* 
"K-      Bare. 


1897. 

Nov.  6 

Dec.  3 

1898. 

Jan.  1  .... 

Feb.  4 

Mar.  4 

Apl  1 

May  6 

June  3  .... 

July  1 

Auk.  5...  . 

Sept.  2.... 

Oct.  7 

Nov.  4 

Dec.  2... 
Jan.  6, 1899 

Feb.  3.. 

Mar.  3  . 

Apl.  7.. 

May  6.. 

'June  2.. 

July  1.. 

Auk.  4.. 

Sept.  1.. 

Oct.  6.. 

Nov.  3.. 


per  ton  per  ton 
£  e  d£  9  d 
6  66  6  0 
2    6  2i  5    6    0 


per  ton 
£  s  d 
4  10  (I 
4  10    (j 


Steel 
Rails. 


4  10 
4  10 
4  10 
4  10 
4  10 
4  10 
4  10 
4  12 
4  12 

4  : 


12 

12 

12 

12 

IS 

15 

17 

2 

2 

5 

7 

JO    5 

16  16 

ti6  16 


Goals. 


Beat 
Wallaend 
London. 


per  ton 

a  d 

18  0 

16  6 

16  6 

17  0 
17  0 

14  6 
16  6 
16  6 

15  6 

16  6 
16  6 
16  6 
16  6 
16  6 
16  6 


17  0 
17  0 


17 
17 
17 
17  6 
20  6 


per  ton 
£  a  d 

47  16  0 

48  0  0 


48  6 

49  6 
60  6 

60  18 

61  9 

60  19 

49  19 

50  7 

61  18 

62  18 

51  13 
66  16 
68  3 
70  5 
70  16 

72  10 
76  6 
76  12 
76  18 
76  18 
76  18 
76  13 

73  2 


lUI. 


Straits. 


Lead. 
English 


per  ton.  per  ton. 
£  a  d  !£  ad 
62  6  3  13  12  6 
82  IS    9  13    3 


82  19 

63  6 

64  16 

65  6 

66  14 

67  12 

70  14 

71  10 
78  3 


3|12  9 
0  12  11 

8  12  13 
012  17 


76  0 
83  6 
82  6 
91  2 
112  10 
10/  0 
U3  10 
117  10 
117  10 
121  0 
133  0 
142  15 
146  17 
136  17 


14 
13  16 
IS  11 

12  17 
IS    0 

13  8 
0;i3  16 
3'13  6 
6!l3  8 
0|16  6 
0'l4  1 
0|14  15 
0il4  10 
0ll4  7 
0  14  10 
0  14  12 
0!l6  8 
6!  16  15 
6  17    7 


SAI.T- 
PBTRB. 


Kng- 

liah  Ke- 

fined. 


percwt 
£  a  d 
1  1  9 
10    0 


0    0 
0    0 
0 
0 
0 


0 
0 
0  0 
0    0 


II.— MATERIALS  FOR  TEXTILE  MANUFACTURE. 


Date. 


1898. 
AuK.  6 
Sep.  2 
„Oct.  7 
'Nov.  4 
Dec.  2 
1899. 
Jan.  6 
Feb.  S 
Mar.  3 
Apl 
May  6 
Jne.  2 
July  1 
Aug.  4 
Sep.  l! 
Oct.  61 
Nov.  3 


Cotton. 
Raw—    Varn- 


Uiddlg. 
Dplacd. 


40  Mule 
Twist. 


per  lb. 
d 

3» 
3 
8s 

'»'; 

3ii 

3i 

833 

sit 

3A 

3J5 

ml 


per  lb. 
d 

**, 

m 
«ii 

6+8 

ti 

6i 

7 
7 
7 
75 

n 


Wool. 


South 
Down 
Hogs. 

per  lb 
d 

8i 
8i 


u 

8J 
61 

SJ 

»i 

91 
lOi 
10 


pr  lb!  per  li< 
d    I       d 


Lin-  iNS.Wles 
coin !  Greasy 
Hgs. :  Average 


Si 

81 

84 

Si 

81 

^1 

81 

84 

8i 

8J 

SJ 

9 

9 

Hi 


81 
St 
8i 
84 
84 


8i 

9 

lOJ 
lOi 

104 

lUj 

loi 

Hi 
11* 


Silk 

Cosaim- 
buzar. 

Flax. 

aup. 

Manila 

1!r' 

per  lb. 

per  ton 

par  ton. 

8    d 

£     a 

£    a 

10    9 

24  19 

SO  10 

10    9 

24    6 

30  lu 

10    9 

24    b 

31  10 

10    9 

24  16 

26  10 

10    9 

24  10 

23  16 

10    9 

23  16 

24    6 

12    9 

23  16 

24     5 

12    9 

23  16 

31    0 

la   0 

38  15 

31  10 

13     0 

23  15 

3»  10 

13     0 

SS  10 

3t  10 

13    0 

23  10 

34  10 

13    0 

23  HI 

31  10 

13    0 

24  15 

43  10 

13    0 

26     5 

47     C 

18    0 

•i6  16 

62     0 

Jxm, 
Oood 
liarka. 


per  too. 
£    8 

12    0 
12     0 


18     0 
IS     0 


16     0 


IIL— JfUUD    PRODUUTS. 


Date. 


Ahrcn. 

WUIAT 

Red 
Winter 


per  qr. 
£    a   d 


Aug.  6  1  14    6 
-  -     9    " 
9 
12 
11 


Sep.  2 
Oct.  7 
Nov.  4 
Deo.  2 
1899. 
Jan.  1 
Feb.  3 
Mar.  3 
Apl.  3 
May  6 
Jne.  3 
July  1 
Aug.  4 
Sep 
Oct.  6 
Nov 


Qazbtts  Avbraoss. 
(English  Grain.) 


Wheat. 


per  qr 
£    s   d 


Barley.    Cats 


per  qr. 

£    a    d 


6  11 

7  6 

7  u 

8  6 
8    6 


per  qr. 

£    a  d 

10  7 

0  19  3 

0  16  7 

0  17  2 

0  17  1 


01 
6  1 

3'1 
11,1 

31 
4il 

VH 

1011 

01 
01 

21 


sjn  17 

20  17 


6    7 


0  17    0 
0  16  11 


Floor. 

Town 
House- 
holds. 

280  lbs. 
£    a   d 


1  10 
1    7 

1  5 
1  6 
1    1 


0  17 
0  18 
0  18 
0  18 
»  16 


•t    16  511 
0  1«    71 


Bur. 


MUIT'OPOTATOB 


Infe- 
rior. 


8  lbs. 
a    '\ 


2 
2 
2 
2 

9j  2 
0    2 


8  lbs. 
B    d 

4     S 

3  10 

4  0 
4  0 
i    0 


4  10 


Prime. 


Good 
English 


Slba.  ;per  ton. 
a    d  ,  £    B   d 


Ran- 
goon. 


6  6 

6  6 

6  6 

6  6 

5  10 

6  4 
6  8 
6  ID 
6  6 
6  0 
b  6 
6  8 
6  8 
6     6 

e    6 


♦4  0 
4  0 
3  15 
3  15 
3  10 

8  6 
3  10 
3    5 

3  10 

4  12 

2  15 
>6  16 
>4  10 

3  6 
a  6 
8  10 


p.cwt. 
8    d 

7    4 

7  a 
7  2 
7  3 


New. 


IV.— FOR  DRINKING,  LIGHTING,  AND  OTHER  PURPOSES. 


Dale. 


Aug.     6.. 
Sept.     2.. 


Sdsar. 


Beet. 

Weat 

India 

Syrups. 

per  cwt. 
•    d 
9    44 
9    6 


per  cwt. 
a     d 
11    0 
10    6 


Tba. 


OorriB. 


Oils. 


Congou.         p|7'2,°t'     Petro- 1  Olive 
Common.  Oood. !  jjj*""^}'  leum    ISpaniah 

per  lb.  [per  lb  j  percwt.  'per gal.  per  tun. 
d  |sd|£sd;  d  £ad 
'         '   '     '    '  4  12     0  4iJ    80  10     0 

4  18    0  I      5       ISO  10    0 


11 


8     d 

8    d 

d 

B    d 

£    s    d 

a 

£    Bd 

£     8 

1898. 

Oct.      7... 

9    8 

10    9 

6 

4  18    0 

61 

30  10    0 

1   1 

Nov.     4... 

9    8} 

10    9 

8 

6    0    0 

a 

30  10    0 

1  1 

Dec.      2... 

10   1} 

11    6 

6 

6    0    0 

e 

30  10    0 

1   1 

1899. 

1 

Jan.     6. 

6 

12    0 

e 

6    0    0 

6,!, 

SO  10    0 

1  I 

Feb.     8... 

9  10 

12    0 

6 

«  16    a 

8V. 

30  10    0 

1     3 

Mar.     8... 

9    9 

11    9 

8 

4  16    0 

e 

SO  10    0 

1     3 

Apl.      7... 

10    5 

11    9 

5 

4  16    0 

6A 

31    0    0 

1     3 

May      B... 

11     6 

11    9 

6 

4  16    0 

*H 

31    0    0 

1     S 

June    2... 

11     1 

11    9 

6 

I    1 

4  16    0 

6* 

31    0    0 

1     3 

July     1... 

10     6( 

11  ll'4 

6 

4  IS    0 

6* 

31    0    0 

1     8 

Aug.     4... 

11     0 

11    9 

5 

4  16    0 

6ft 

31     0    0 

1     3 

Sept.     1... 

10    1: 

11    9 

6 

4  10    0 

64 

31     0    0 

1     3 

Oct.      6... 

9    8 

11    74 

8 
6 

4  10    0 

o^ 

32  16    0 

1     6 

Nov.     3  .. 

9    2 

11    ll 

4  10    0 

88 

34     5     0'  1     8 

STOCKS  01-  RAW  MATERIALS  and  COMMODITIE 
I.— Raw  Matebials. 


Tallow 


Town. 


per  cwt. 
£  a  d 
1  1  6 
1     1    4 


Pig  Iron. 

Warrant  Stores. 

Raw 
Cotton. 

Raw 
Silk. 

Tobacco. 
Unmanu 
factured. 

Eur"^ 
and 

Scotland.  Cleveland 

'  (in  bjnd. 

Aflos 

Tons. 

Tons. 

Bales. 

Bales.l       Lbs.          Xoi 

July  30,  '98 

327,437 

90,729 

948,380 

3911132,224,000  29,81 

Aug.  31,  „ 

326,363 

88,061 

790,390 

1,210137,005,000  28,3i 

Sept.  30,  „ 

324,479 

89,016 

634,520 

I,136ll37,893,000l27,5! 

Oct.  31,  „ 

322,695 

94,592 

635,370 

1,146  135,078,000  25,7! 

Nov.  30,  „ 

320,728 

124,416 

973,060 

1,1191134,445,000  26,8! 

Dec.  31,  „ 

31ti..507 

1.37,834 

1,136,890 

1,265|  135,355,000!  27,8! 

Jan.  31,  '99 

313,572 

152,3!j6 

1,755.620 

879  134,961,000  26,0: 

Feb.  28,  „ 

309,831 

153,908 

1,785,000 

1,083,  l.S0,325,000,  24,3! 

Mar.  30.  „ 

308,225 

152,853 

1,755,940 

1,097  131.05G,000i  28,4! 

April  29,  „ 

306,044 

149,691 

1,616,490 

1,318  126,918,000:26,5; 

May  31,  „ 

304,780 

143,531 

1,440,470 

969!  128,842,00(1'  iOM 

June  30,  „ 

303,812 

120,243 

1,263,840 

727I13I, 127.000  29,2! 

July  31,  „ 

300,807 

1 16,293 

1,046,870 

656 

133.667,000:  33,0! 

Aug.  31,  „ 

298,20; 

lll,35n 

8S9,720 

2,68."^ 

145,316,000^  32,3! 

Sept.  30,  „       286,8.5* 

98,235 

715,8b0 

3,19C 

160,703,000  28,3: 

Oct.  31, ,.       278,176 

83,996 

733,460 

2,75 

168,319,000  26,8^ 

n.— COLONIAI.  Pboduob. 

Raw 

Raw 

Rloa 

Tea. 

Coffee. 

Cocoa. 

Sugar. 
In  First 

Londo: 

In  Bond. 

In  Bond. 

In  Bond. 

In  Firf 

Hands. 

Hand! 

1        Lbs. 

Owts. 

Lbs. 

Cwts. 

Cwts 

3uly  30,   '98 

62,230,000 

466,000 

21,864,000 

1,819.480 

95,2! 

Aug.  31,    „ 

69,612,000 

401,000 

21,191,000 

2,080,220 

122,51 

Sept.  30,    „ 

78,710,000 

443,000 

20,089,000 

1,731,900 

120,61 

Oct.  31,     „ 

87,691,000 

400,000 

18,887,000 

1,582,900 

115,9( 

Nov.  30,     „ 

92,970,000 

355,000 

17,350,000 

1,578,300 

84,01 

Deo.  31,     „ 

101,638,000 

318,000 

16,954,000 

l,66«,840 

88,7! 

Jan.  31,    '99 

102,224,000 

289,000 

14,482,000 

1,337,680 

83,4! 

Feb.  28,     „ 

97,280,000 

313,000 

14,211,000 

1,100,200 

G8,0( 

Mar.  30,     „ 

85,288,000 

401,000 

17,584,000 

1,383,900 

102,  i( 

April  29,     „ 

67,727,000 

528,000 

18,231,000 

1,027,840 

167,0' 

May  31,     „ 

61,176,000 

627,000 

20,040,000 

1,231,340 

257, 2( 

June  30,     „ 

56,031,000 

646,000 

20,203,000 

1.258,760 

308,4t 

July  31,     „ 

69,026,000 

641,000 

20.655,000 

1,155,860 

297,9( 

Aug.  31,     „ 

75,831,000 

611,000 

20,858,000 

984,960 

284,34 

Sept.  30,    „ 

84,128,C00 

558,000 

19,066,000 

818,620 

232,41 

Oct.   31,    „ 

94,807,000 

480,000 

10,846.000 

831,340     2C6.2( 

III. — Spibituocs  Liquoss,  &0. 


Wines  in  Bond. 


Spanish. 


Portu- 
guese. 


French. 


Foreign  ijpirits  in  Bond. 


Brandy. 


July  30, 
Aug.  31, 
Sept.  30 
Oct.  31, 
Nov.  30 
Dec.  31, 
Jan.  31, 
Feb.  28, 
Mar.  30, 
April  29, 
May  31, 
Juno  30, 
July  31, 
Aug.  31, 
Sept.  30, 
Oct.  31, 


'98 


99 


Gallons. 
2,969,000 
2,938,000 
2,857,000 
2,765,000 
2,704,000 
2,670,000 
2,601,000 
2,562,000 
2,699,000 
2,638,000 
2,647,000 
2,691,000 
2,659,000 
2,610,000 
2,559,000 
2,519,000 


Gallons. 

3,260,000 

3,269,000 

'3,338,000 

,.S,309,000 

3,276,000 

.3,317,000 

3,130,000 

|3,098,0C0 

3,143,000 

3,122,000 

.3,119,000 

,3,136,000 

3,162,000 

3,172,000 

:3,164,000 

3,172,000 


Gallons! 
1126000 
1093000 
IIO6OOO; 
II76OO0! 
125OO0O, 
12.34000; 
1195000, 
1156000! 
1171000 
1152000 
118300O: 
1184000 
1124000 
1125000 
1144000 
114500C' 


Gallons 

5,844,000 
5,754,000 
5,628,000 
6,581,000 
5,595,000 
5,642,000 
5,601,OCO 
5,581,0(10 
5,579,000 
5,548,000 
5,515,CO0 
5,503,000 
5,477,000 
5,390,000 
5,283,000 
5,205,000 


Rum. 


Other 

SorU. 


Gallons.  { 
8,881,000 
9,090,000 
8,986,000 
8.730,000 
8,205,000 
7,901,000 
7,905,000 
7,539,000 
7,15!),000 
6,953,000 
6,965,000 
7,099,000 
7,529,000 
8,O63,CO0 
8,027,000 
7,764,000 


Gallon 
30G,0( 
283,0( 
269,0( 
262,0( 
306,0( 
29S,0( 
292,0( 
294,0( 
295,01 
26!),0( 
2',I8,C( 
298,0( 
301, 0( 
28O,0( 
278,01 
340,0 


Export    and    Trade    Notices. 


OOPPEB      AND      BRASS 

MANUFACTURERS. 

THE  BROUGHTON  COPPBS  CO., 

LIMITED, 

MANCHESTER. 

Huiatacturera  jf  Copper  aud  Braas  Tubes  sad 

Oylicderi  of  M  detcrlptiODS. 

Incols,  itods,  Plater,  Sheets,  &c. 


PAPER 


HANQINQ 

TURER3. 


MANUFAC- 


LIGHTBOWN,  ASPINALL    &  CO. 

Hayfleld  Milla,  Pendleton.  Manohoster, 

142  Qaeeo  Victoria   atreet,    IX)ndoii.    K.C. 

And  ISO  Inarram  street.  Glasgow. 

Allclassei  of  Paper  nan^ni;:*  for  Home  and  Foielgru 
Harketi. 


Vamisli,    Japan,  Ooloor,    and    Pain 
Manufacturers. 


CHARLES  TURNER  &  SON, 

Broad  Bireet. 

Bloomabary, 

London.  W. 


4 
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Siir    iBconomifit 

Monthly  Trade   Supplement. 


SATURDAY,    DECEMBER    9,    1899. 


®bc   (Economist 

MONTHLY     TRADE     SUPPLEMENT. 
CONTENTS. 


a^de    and    Navigation    Ke- 

tums,  November,  1899 

Looounts  Belating  to  Trade 
and  Navigation  in  the 
United  Kingdom   


Comparative  Prices  of  Com- 
modities    24 

Stocks  of  Raw  Materials  and 
Commodities  2( 


TRADE    AND    NAVIGATION    EETUBNS, 
NOVEMBER,    1899. 

I.— SUMMARY    TABLES. 
Total  Imports. 


'  Inimals,  living — 
rood  &  drink-duty  free^ 
Do  dutiable, 

'obaooo „ 

*  Petals I 

'  Jhemicals,    dye    stufis,] 
&  tanning  substances 

)il3 

.'  i&vn  materials  for  tex- 
tile manufactures 

i&w  materials  for  sonj 

dry  industries  j 

Hanufactured  articles., 
vliscellanecus  articles... 
Parcel  post    ; 

Total  valne 


Nov.,       Compared    Eleven      q^^        ^ 
'      with  Nov..  Months,  L^ViT  ioqq 

looo  lonn        with    1898. 


1899. 


1898. 


1899. 


£  £                £                 £ 

I      576,889-  4<,461    8.881,884—    746,100 

14,S62.9S6  +  3S1,38V  154842782 -|-3,'J<0,065 

2,787,304:-  55,807,^4,116,303—    S87,!»47 

475,608!+  125,17t    5,136,.S09j  +  l,6-5  517 

2,254  247  +  48S,47J  25,820,651+6,203  213 


418.903  +  24.300    5,363,964  +    272,942 

875  6:9+  265,9i9   8,834,44i;  +  l,360,768 

!  ! 

7,133.831  -  674.554  59,038,004  -  2.6i7,288 

5,1'8,602  +1,050,G'2  i2,311,74(  +4,174,464 

7,719,748  +  438,427  S4,4S0,'.X)4;+4,.S34,978 

l,858,'?7f-  +  221,131  14,468,'»it  + 1,245,85.3 

10-: ,736  1-  8,3B9    l,0tJ4,09l;-    171,332 


44,244,811  +2,175,997  444339264  +19055833 
J =fi-2%    I  I  =  4-f.  % 

Total  Exports. 


Nov., 
1899. 


Animals,  living 

Articles  of  food  &  drink 

•taw  materials  

tTarns  iSc   textile   fabrics 

Vletals  k  articles  manu- 
factured therefrom 
—    (except  machinery)  ... 

Machinery  &  mill  work 

!>hips,    new     

Apparel  and  articles  of 
personal  use  

Chemicals,  &  chemical 
and  medicinal  prepa- 
rations     

Ul  other  articles 

Purcel  post    ,„.„..._... 


Compared;  Eleven      Compared 
1899      ""»>  1&9«- 


with  Nov 
1898. 


£ 


£ 

95,769 

1,350,430!+ -.,.-.,__.     _._,.-. 

2,.3.'i0,353,+    3.iO,i'5G  M,003,S9  (  +4,919,(45 
8,204,661  +    766,311  91,194,199  1 6,358,082 


£  £ 

9,7.S8      924,1'Jl  -      79.062 
9J,4I!»1I,548,2;2-|-    464,168 


4,013,752  +1,25.%282  36,811,868  ^  6,917,367 
l,805,65f>  +  122,22,  18,057,868  +  I, -177. 193 
1,630.821  +1,^30  82.    b,.o62  922 +8,602  922 


750,432 


-      13,761   8,841,186+    126,354 


I 

780,713  +      89,740   8.1!I9,28S  ■»•    521,239 

3,166,364:+    228,616  32,246.762  +1,762,139 

228,107]+      34,95.>>    2,232,7:^9  +    3»9,909 


Total  home   product8  24,571,940l  +  4,76I,733  245622168 +EO209774 

=  23-9  %  =^14-2  % 


Exports  of  Foreion  and  Coujniai:.  Mercrakdibe. 


Month 
Boded 

Nov., 
1899. 


I  '■ 

Compared     Kl..vc„     Compared 
with         MontliH,   _uu    --- 
1898.      I     IBM.      "'"' 


1898. 


I'otal  value 


£  £        I        £  £ 

6,169,612  +    638,67869,893,668+4,308,941 

-  14-1%  i  ;  =  7-8  % 


Irotal  exports ;29,741,462  +5,390,411  302016818  +34518G15 

I  I  -22-1  %  I  i  -12-9  % 


MOVEMENTS  IN  CHIEF  COMMODITIES. 
Artioucs  Imported  for  Makufactubi. 


November. 


Qi»n- 
tities. 


Inc.  orj 
I  Dec.  I 


11  Months 
enxled  Nov. 


Values. 


Inc.  or; 

I  Dec.   Q'nty.  jValae. 


Metals. 
Copper  all  kinds.tns 

Iron  ore , 

Lead    „ 

Silver  ore  

Tin  .„ owta 

Zinc tons 

Total* 

Textile  Trades. 

Cotton    owts 

Flax   , 

Hemp    M    „ 

Jute _tonB 

Silk  (raw)  _ lbs 

Wool   _    „ 

Total* „... 

Sundry  Trades. 
Caoutchouo  .^owts 

Hides  „.„    ,, 

Esparto,  &c.  ...tons 
Pulp  of  wocd...    „ 

Tallow    owts 

Wood,  hwn&8wn,ld8 

Totftl* „ 

Exports  of  Home 


26,272  +  33-5 

511,6981+43-1 

15,186-    4-1 

4ol300|+'560 
5,013.~~   9b 


£        I     %     I     %  •/ 

548,749+  0-8+  16-4  +27-1 
403,297  +  56-8:+  300;+ 33-1 
251,862+ l!J■^,+    8'9+lS3 

68,t99— 32-8;  ...  '—  9-2 
264,759+1571,+  36-2  -H 4 63 
115  568+    2-:,-    8-2 +  22-3 


2.254,247  +  27-4 


1,776,073  -  38  2  3,653,006  -  26-6i  -  14-1 

4,907-    6-4,    169,40:<+    2-4|+    3-7 

8.047  — 14-5    c32,G21'+3l-4+    1-8 

30,244—   3-1 !    43i,929+ 21-';!— 27-6 

226,725  +  38-4!    149,316'+ 3«-7'+    6-S 

50685127+    1-3  2,003,730  + 19i;-    3-6 


17,130,8311-    8-6 


8-61     ... 
14  4^-    7-3 


+  31-6 


-  11-2 
+     1-6 

+  19-6 

-  11-7 
+    7-6 

-  00 


4-3 


.38,756  -  18-6;    562,9.n 

1:23,895  +  40-5     284,250+42-9;-     4 

19,919  +  89-9'      83,829  +  97-3i+  72-9 

30,266-24-5     165.733-11-4+    U'l 

249,885  +  73-3     300,6.36'+  97-4  +    4-5 

746,171  +  24-8  1,745,947  +  32-9  +    6-8 


16,178,602  +  25-4 


-  2-9 

—  B-0 
+  S-0 
+  2-4 
+  17-1 
+    7-7 


+    8-7 


Hahcfactubes  in  1899,  Compared  with  1898. 


November. 


Quan- 
tities. 


Inc.  ori 
Deo. 


Values. 


Inc.  01 


11  Months 
ended  Nov. 


Deo.  j  Q'nty.  Value. 


Textiles. 
Cotton  yetm Ibt 

—  piece  goodB..ydE 

—  thread    lbs 

Jute  piece  goods.yds 
Linen  yarn lbs 

—  manufactures.. 
Silk  manufaoturet 
Woollen  &  worsted' 

yam  lbs. 

Woollen  fabrics..ydsi 
Worsted  fabrics,  yds! 
Carpets _.-  „  j 

Total   textiles*! 

Metals,  &c. 

Copper    owts 

Hardware  &  cutlery 
Iron  and  steel.. tons 
Machinery  &  millwk 
Other  Merchndse 
Boer  and  ale  ...brls; 
Pickles,  vinegar,  &c' 

Spirits    -gallt! 

Sugar,  refined. .cwts 

Coal_.- tons 

Wool,  English... lbs 

Apparel  

Haberdashery,  &o.. 

Hata    dozens 

Boots  it  shoe8..d.  prs , 

Leather 

Alkali owts 

Chmiol  manure.. tni; 
Arms  &  ammunit'n . 
Bags  &  sacks  ...doz- 
Carriages  and  oydes; 
Cement  ........tons 

Earthenware,  china; 

Oil  (seed) tons 

Painters'  oolours  ..i 
Paper owtsj 


17,975,.30C  - 
441708300  + 

3,022,200!  + 
■20,764,100  + 

1,851,900  + 


%     I       £       '      % 

9-5    7S0,2S&'+    01 

3-.  4,221,136+    8-9 

230!    .326,975+    97 

21-5    1()2,691  +  36-3 

7-7,     79,341+    8-6 

411,840  +  19-2 

121,278+    6-5 


5,644,900'  + 

3,510,100  + 

7,261,200  + 

661,100  + 


% 


% 

—  1-2-4—  9  6 

+    6-3+  7-6 

+  13-6  +  'J-1 

+    50!+  8-8 

+    8-3;+  4  0 

...     1+15S 


18-6  442,151  +  16-3  -t-    83  +    4-1 

12-8;  3.34.463,  f  14-6+    6-1+    83 

13-0;  428,178  +  1  rO:+    7-8  +  10-2 

51-7'  69,622  +  41-3'+  13C!+  14-3 


'8,204,551!+  10-3, 


1+    6-2 


70,686!-  32-9,   266.897—   4-2+    2-l!+ 38-8 
202,{3  'h-    9-8:     ...      +    80 
346,8381+  37-C  2,792,488  +  60-6!+  12-9  +  22-9 
1,805,658*+    7-8;     ...     1+    8-3 


41,691-17-2 

43i',794      "i'o-3 

62,251-22-2 

3,511,483+    1-7 

1,996,400! +  150-9 


71,882 
53,953!- 


1-7 
1-t 


404,661  + 22- Ij 
36,066'+  141 

186,0!)i  -2 J-1 

38,074  +  62-2' 

'4,293+ r8-7 

8^801+ '18-9 


142,9491 
147,416! 
176,760 

38,649i 
1,014,627' 

07,002; 
361,440 
114,936 

75,673 
127,974 
172,192! 
103,185; 
203,211 
197,888] 

41,309 
190,439i 

72,036 
170.048 

iW.BSl 
156,864 
119,636 


-  18-2!  + 

-  2-8;     , 

-  7-8  + 
- 13-3'- 
+  18-3  + 
+  185-8  + 
+    1-4     . 

-  5-7!    . 

-  4-4 ;  + 

-  2-8'— 
+    9-4 
+  17-3  + 
+  18-4  — 
4-  10-7'    . 

-  3-6;- 

-  26-3  , 
+  61-8  + 
+  16-7  . 
+  37-8,- 
+    1-4'     , 

-  1-8- 


8-4|+  3-8 
..      +    8-0 

6-7'+  81 
11-1'-  31 
i  0-0; +28-8 
781;+ 58-3 


37 
O-l 
1-8 
41 
21 


Total  exports,  Nov.' 


..  !  + 
l-7i+ 
2-9'- 
+ 
0-7  + 
1-6]+  12-9 

...  ;— 1«-7 

8-2I--   1-2 

,..  I-  3-1 
7-7|+  13-6 
,..  '+11-8 
17-7i-  6-5 
...  +  9-4 
21 1—  0-9 


_       I     ..^    i2«S719»0 
~*  Inoiudinglninor  articles. 


23-9 


+  14-2 


THE  ECONOMIST  MONTHLY  TRADE  SUPPLEMENT. 
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1899. 


ACCOUNTS    RELATING    TO    TRADE    AND    NAVIGATION    IN 

UNITED    KINGDOM. 


THE 


I.— IMPORTS    AUD   CONSUMPTION. 


iMrOBTS. 

Principal  and  other  Articles. 


QCANHTIBS. 


Valui. 


Ele\en  Months  ended  >*ovember  30. 


I.— ANIMALS,  UVING  {For  Food). 
Cattle— United  States    No. 

Argentine  Bepublio  ...._ »  ... 

Channel  glands.. 

Canada.... „.. „.„.„... 

Other  Countries  ._._„._.„._._...... 


Total, 


Sheep  &  Lambs — From  U.  States.. .No. 

Argentine  Republic  

Canada __... 

Other  Countries     ...._.„ 


1898. 

342,St»: 

80,951 

1,730 

101,6i5 


1899. 


296,249 

80,716 

1,675 

90,4.31 

518 


527,133 


Total 


127,872 

394,242 

38,012 

44,a83 


604,709 


469,589 


10S,0»9 

361,106 

59,497 

40,715 


570,267 


Swine 


450 


Total  of  Animals  Living   I 

II.— ARTICLES  OF  FOOD  &  DRINK.  I- 
A. — Duty  Free.  | 

Com:  Wheat — From  Russia owts, 

Germany  .„ „,, „...! 

Ronmania _.„...| 

Turkey _...j 

United  States — On  the  Atlantic ... 

On  the  P^ific 

Chili _._ 

Argentine  Republic  , I 

British  East  Indies    _ „._...' 

Australasia _ „  . ...; 

Canada „.„._ ' 

Other  Countries  ._.„._.„._...,_. ..I 


6,105,000 

70.'i,<190 

183,700 

271,560 

25,927,600 

6,986,100 
807,3fO 

3.983,400 

9,049,800 
211,620 

4,446,030 
421,030 


Total 59,098,630 

Wheat    Meal    and    Flour  —  From 

Germany  ._.. , cwts  103,6CO 

France 396,210 

Austrian  Territories  ._._.-.«._...  602,790 

United  States _.«.«,..  15,240,990 

Canada _..  ^  1,739,300 

Other  Countries „.„  287,779 


Total 

Barley — From  Russia „cwts 

Roumania   ., 

Turkey 

United  States „..._ 


8,881,200 
4,122,760 
3,521,900 
2,321,900 
Other  Countries |     2,695,860 


2,453,500 

344,430 

32,100 

27,100 

■26,066,678 

5,818,900 

265,600 

10,164,100 

8,190,300 

3,547,030 

4,981,800 

155,270 


C2,026,8D8 


49,067 

602,230 

937,581 

16,773.890 

2,425,120 

263.411 


18,367,669    ;21,051,299 


Total „. 

Oats — From  JiBUsaia owts 

United  States 

Other  Countries.. 


Total 


21,543,629 
.3,041,520 
7,998,470 
3,238,890 


7,472,600 
1,326,3.30 
2,678,100 
1,490,370 
2,877.598 


1898 

£5,781,567 

1,223,039 

33,185 

1,639,611 


1899. 


8,707,402 


191,182 

585,454 

57,513 

64,483 


898,662 


1,020 


9,607,081 


2,^97,499 

300,061 

76,544 

98,893 

10,720,383 

2,858,703 

330,2,52 

l,7o3,9J4 

3,392.716 

79,762 

1,749,864 

166,302 


24,022,883 


48,578 
209,290 
454,935 
8,384,761 
945,632 
176,639 


10,219,835 


2,074.818 
997,699 

1,196,644 
772,398 
913,117 


£5,094,8.38 

1,309,189 

32,156 

1,530,552 

8,536 

7,975,271 


166,30S 

666,911 

93,698 

59,689 


888,606 


8,861,884 


819,728 

112,415 

11,050 

8,047 

S.937,892 

1,942,316 

84,932 

3,245,796 

2,650,587 

1,195,290 

1,700.171 

£0,189 


20,758,412 


21,000 

260,917 

519,044 

7,804,050 

1,118,123 

105,332 


9,829,071 


15,844,998 
4,C87,4O0 
6,810,100 
3,638,130 


5,954,676 
913,915 

2,172,763 
927,570 


1,889,435 
356,514 
888,837 
4.39,770 
977.277 


4,551.833 
1,099,493 
1,722,429 
1,042,145 


14,278,880 


Peas _._ _ owts  1,891,217 

Bqjms cwts  2,025,922 

Indian  Corn  or  Maize— Russia.. .owtsj  2,666,300 

Roumania   _,...  4]055,300 

United  states „...'  34.341,600 

Argentine  Republic  \  2,843,170 

Canada ;  7,521,002 

Other  Countries 40,020 


14,335,630 


2,488,099 
1,751,500 
2,553.200 
7,277,400 
35,760,800 
5.658,400 
5,257,300 
148,450 


4,014,248  '  3,864,031 


594,201 
688,644 
552,913 
977,054 

0,657,134 
558,103 

1,440,476 
8.286 


814,036 

534,478 

f56,0;3 

1,553.684 

7,362,744 

1,176.844 

1,058,923 

33,937 


QUAUTITIKS. 


Valub. 


Month  ended  November  30. 


1898. 


21,046 

3,922 

163 

10,690 


35,821 


2,000 

16,499 

6,626 


25,125 


1899.    j 

20,214 
3.043 

168: 

7,924  I 
270' 


1898. 


£349,521 

59,898 

3.185 

172.059 


31,619 1     584,063 


3,912 

10,072  1 

6,165^1 

2,317  ; 


2,771 

24,092 

9,834 


22,466 


342.700 
17,420 

"500 

2,947,300 

549.5J0 

2,000 

330,400 

12,800 

814,200 

270 


:  4,917.090 


13,060 
57.100 
76,700 
1,262,600 
253,700 
18,883 


1,682,043 


1,983,700 

838.700 

366.620 

31,400 

402,393 


36.087 


621,350 


176.300 
175.OCO 

'6,700 
2,140,000 
698,2D0^, 

1,348,900 

45,200, 

353,800 

445.400' 

3,740; 


111,669 
6,19i 

123 

1,C05,.379 

197,i:i9 

1,011 

111,395 

4,573 

288,717 

80 


5.392,240    1,726,194 


6,200 

73,910 

155.900 

1,411,289 

134,520; 

43,484' 


1,826,303| 


3,610,810 
424.9C0 
614,200 
487,103 


1.526,^00 

236,780 
226,900 
134,500 
221,700 
2,112.300 
843,300 
586,100 
7,080 


829,600 

426,700 : 
393.100  i 
386,075 


4,823 

26,518 

51,930 

646,835 

130,629 

9,457 


870,192 


467,931 
227,419 
127,251 
11.778 
140,993 


2,035.475 
501,5001 
311,000 
240,300' 

1.115.800 


975.372 

125,368 
166,918 
134,756 


427,072 


Total., 


52,067,392    |56,65.5,550  !'  10,19.3,966    jl  1,742,175     ;   3,907,950 


Oatmeal  ._...cwts        899,590 

Indian  Com  Meal « ;     1,316,.370 

Other  kinds  of  Com  and  Meal  j     1,255,954 


681,410 
1,657,817 
1J77,6S7 


.556,145 
346,542 
314,710 


432,804 
416,244 
489,068 


Total  of  Com '172,746,253    '178.270.7931 '  66.834,810    |53,432,828      16,406,863     17.149.362'|  6.071.104     '  6.045,989 


69,410 

71,650 

157,600 


370,910 
169,4201! 
109.1 00' i 
19.2001) 
3.729,000' 
1.691,700| 
274,300, 
9.000 


82,784 

67,268 

29.698 

50,517 

44.3.109 

171,508 

121,299 

1,512 


1899. 

£35."<,!i66 

51,295 

3.090 

130,046 

4,320 


542,317 


5,8G8 

15.S40 

9,388 

3,476 


34,572 


676.889 


57.229 
57,168 

1,779 
730,,523 

241,485 

422,'443  • 

14.793 

122,096 

153,,598 

1.254 


1,802,369 


3,221 
31,215 
79,809 
646,810 
62,638 
14,817 


838,50^ 


283,9: 

146,505 
110,794 
132,415 


623,632 

145,805 

82,090 

67,536 


295,431 


126,324 
54,501 
24.:U2 

346,276 

64,762 
1,996 


5,S32,3C0i     817,633       1.167,003 


92,190 
141,040 
174,684, 


45,243     I 

19,365 

39.991 


53,59a 
32.841 
61,784 


QuAiiTiTiBS  of  Cobs  and  Whbat  Floob  Impobibd  in  the  Two  Months  ffom 


Wheat   

Wheat  Meal  and  Flonr  , 

Barley    .„ ...._._ 

Oato    

reae    .~. .._._. >...._ 

Beans. _._.^._ _„, 

Indian  Com  or  Maize  ... 


Bept.  1,  1897,  to  Nov.  30,  1897.   :     Sept.  1, 1898.  to  Nov.  30,  1898. 


Cwts. 

17,286,800 

4,161,714 

6,279,030 

3,839,730 

7.55.693 

977,010 

11,139,940 


Qrs. 
4,021,804 
1,348.703 
1.758,310 
1,378,364 
167,909 
227.989 
2,599,319 


Cwts. 

15,197,920 
4,975,293 
9.601,7S0 
4,187,720 
574.090 
•  722.620 

11,570.200 


Qrs. 
3.646,181 
1,612,363 
2,688,498 
l,803,f84 
127.576 
168,011 
2,699.714 


Sept.  1, 1899,  to  Nov.  30, 1899. 

OwS  =           ^Qrs. 

16,363.028  I    3,815,708 

6,782,5i9  I    1,834,254 

6,490.695  1,6.37,394 

4,953.000  1,778,000 

933,659  218,690 

471,810  110,089 

16,827,650  3.693,118 


Dec 

1899, 


'']        THE  ECONOMIST  MONTHLY  TRADE  SUPPLEMENT. 


Impokts. 
I'rlnclpal  and  other  Artlolei, 


VCAMTITIBH. 


VAi^ub. 


II.— ARTICLES  oy  FOOD&DRIKS. 

BaooD — From  Denmark „._.., owls 

Dnited  States „....„._.., 

Canada _... 

Other  Countries 


Total., 


Eleven  ilonths  ended  Xo\ember  30. 


Vl^ANTITIKs. 


VaLUB. 


Month  ended  November  30. 


1898. 


Beef  :   Salted _...owts 

Kreah — United   States 

Australasia    _ 

Other  Countries  „._._._... 

Hams — From  United  States    cwts 

Canada      

Other  Countries 

Meat,  unennmerated  :  Salted  or  Fresh 

—  From  Holland     owts 

United   States     . 

Other  Countries „ 

Preserved,  otherwise  than  by  Salting 

Beef   _ ....„owts 

Mutton     ._... ......~ 

Other  Sorts      .„ 

Mutton:  Fresh — FromGermany  owts 

Holland 

Argentine  Republic  

Australasia >... 

Other  Countries 

Pork  (Salted  not  Hams) — U.  States- 
Other  Countries  ._..... „ 

Fresh— From  Holland  .„ owts 

Belgium 

Other  Countries .. 

Kabbits  (dead)    owts 

Total  of  D^ad  Meat 

BoHer — From  Sweden cwts 

Denmark 

Germany 

Holland    

France  ...: „ 

United  States 

Victoria _ 

New  South  Wales 

New  Zealand  _... 

Canac^a 

Other  Countries > , 


Total. 


Margarino    

Cheese— From  HoUand. 

France  

United  States „., 

Australasia  , 

Canada 

Other  Countries 


.....cwts 


Total . 


Eggs — From  Russia  . 

Denmark .„._ 

Germany 

Belgium    ._ _ 

France 

Canada  

Other  Countries  ... 


,.gt.  bun 


Total. 


PUh — Fresh,  not  of  Brit,  taking  ...cwts 
Cured  or  Salted— From  Norway 

France  „ 

United  States 

Canada 

Newfoundland     

Other  Countrioa 


Total 

Fruit — Almonds _ owts 

Applet,  raw  „...  bushels 

Cherries,  raw  .._ 

Grapes,  raw 

Lemons _.„ 

Nut3,  used  as  Fruit   ._._.. 

Oranges ^ .>,..._._._._... 

Pears,  raw  .„...._.„....»—._.«... 
Plnm«,  raw  .„...._. ..^. _»._._. - 
Unenumerated,  raw  ...._.„ 


-{Con.) 

94S,66l 

3,677,3.S6 

507,248 

68,485 


li:99. 


'1,116,51.') 
13,794,262 

I   423,'.i77 
I     49,330 


1898 


1899. 


5,186,730     '3,382,^34 


193,.^69 
2,078,344 

551,523 

160,676 
1,726,232 

107.608 
2,975 

235,59:? 
78,520 
64,444 

238,0.''5 

110,795 

169,620 

1,270 

232,403 

9;6,039 

1,855,781 

6,37-.: 

1.57,197 

95,654 

190,787 

28,210 

257,993 

293,406 


168,182 
•2,524,592 

69l,7«4 

27-?,837 
1,68^407 

139  9S8 
3,675 

239,954 

111,736 

75.8.0 

316,239 

i^0,9/6 

183,966 

60S 

252,453 

1,074,695 

1,854,812 

14,479 

1.53,198 

112,564 

304,844 

23,500 

267,636 

333,265 


15,017,833 


£ 

2,518,978 

5,754,346 

945,859 

181,977 


£ 

2,717,683 

6,061,405 

708,192 

l;}5,611 


9,401,160     i  9,622,891 


254,040 
4,227,576 

844,580 

263,919 
3,395,175 

214,535 
8,947 

487,663 
137,295 
118,788 

886,876 

181,5-21 

536.328 

2,815 

512.119 

1,218,695 

2,828,646 

14,789 

19.^,550 

90,656 

407,339 

72,563 

521,137 

521,929 


16,270,664  27,348,641 


272,896 

1,357,412 

3^,552 

250,561 

389,9/1 

53,336 

91,105 

21,742 

63,795 

142,447 

254,4£9 


227,184 
1,321,401 

35,867 
2G:!,735 
32a,379 
156,4t)l 
ltj6,594 

34,644 
102,492 
243,906 
243,587 


2,939,306 


3,130,250 


818,773 
265,155 

31,302 
435,446 

44,608 
1,369,969 

43,887 


868,452 
297,346 

30,929 
614,318 

80,007 
1,282,392 

68,593 


1,382,782 

6,779,083 

199,958 

1.233,587 

2,0.30,209 

226,205 

452,159 

104,169 

308,609 

699,494 

1,239,549 


14,555,704 


2,190,367 


3,468,939 
1,881,716 
2,490,064 
2,113,958 
2,025,195 
609,700 
575,831 


2,219,583 


4,132,072 
2,087,763 
3,176,787 
2,263,715 
2,199,418 
520,<j79 
552,807 


13,105,303 


14932641 


1,388,782 
250,963 

68,380 
270,006 
400,453 

92,973 
2D2,517 


1,203,519 
246,993 
95,237 
249.917 
221,940 
107,407 
227,614 


Hope  .« .•..•<.*••>■ *<*• *« 

Lard  

Milk,  Condensed  or  preserved 
Onions,  raw  ._ 


„(nrt« 


1,375,292 
153,899 

2,91tl,368 
401.810 

1,122,464 

1,408,160 

S,042,590 
472,69i 
921^74 

2,096,612 


1,140,111 
133,614 

3,300,753 
281,233 

1,150,299 

1,816,966 

7.106.680 
667,959 
868.273 

2,183,105 


2,157,193 

656,780 

88,5.36 

897,280 

91,161 

2,809,985 

96,464 


216,748 
5,231.921 
1,048,407 

460,463 
3,466,208 

279,2,^6 
11,009 

497,050 
192,800 
122,138 

.917,961 

141,910 

616,017 

1,503 

557.961 

1,409,724 

3,042,153 

36,890 

184,621 

9i,249 

644,109 

69,311 

538,275 

563,887 


29,970,462 


1,149,442 

6,927,973 

180,670 

1,334,950 

1,767,5S1 

691,451 

823,045 

170,996 

499,309 

1,086,012 

1,181,047 


15,815,512 


4,610,206 


2,330,1^70 

734,384 

92,690 

1,188,936 

80,795 

2,880,197 

117.674 


909,786 
630,765 
693,694 
655,103 
779,733 
206,718 
166,530 


4,042,331 


816,045 
277,363 
306.214 
611,382 
863,462 
118,403 
437,662 


178,840 

1,885,629 

762,992 

5.538,136 


I    16><,48l 

12,016,078 

764,674 

6,472.685 


2,514,391 
487,998 
913,128 
230,828 
642,576 
385,805 
497,7.32 

1,461, "69 
211,189 
434,648 
824,053 

721,919 
2,686,294 
1,824,123 

728,799 


5,034,706 


1,121,075 
737,926 
888,183 
698,706 
829,958 
185,409 
159,472 


4,620,726 


789,033 
322,643 
4.27,607 
853,080 
628,870 
135,840 
329,824 


2,397,014 
469,589 

1,023,108 
153,642 
681,762 
408,275 
622,665 

1,828,483 
269,120 
294,062 
874,035 


1898. 


1899. 


72,903 

3.38,637 

51,467 

3,614 


466,621 


31,680 

162,873 

49,.52-2 

9,962 

151,b09 

7,352 

225 

19,382 
7,653 
6,193 

37,100 

8,926 

14,927 

44,818 

83,161 

163,084 

.3,C9l 
14,616 

6,438 
27,709 

5,363 
48,638 
67,855 


97,160 

283,433 

39,977 

2,409 


1898. 


422,979 


1,438,978 


21,024 

115,101 

794 

17,019 

28,535 

6,872 

13,828 

5,461 

22 

27,265 

16,407 


251,418 


78,021 

28,675 

2,105 

20,711 

190^2 
4.478 


13,450 

193,370 

23,731 

36,132 

115,856 

7,1C0 

19U 

14,893 
11,666 
10,401 

53,851 

3,863 

17,490 

33,899 

83,754 

144,952 

5,101 

6,686; 

7,007: 
4l,314{ 

5,375' 
21,531 
46,433, 


1,322,026 

16,183! 
96,224: 
747; 
18,362i 
28,25 1| 

2,328i 
38.6)0 

7,633 
10,333 
25.286 
17,045 


261,092 


90,938 

30,003 

3,655 

28,380 

161,355 
4,937 


246,169     !      218,360 


541,480 
193,318 
274,494 
218,962 
1.30,685 
260,495 
69,605 


45t,98-2 
160,162 
29^35.'!i 
185,63411 
148,B84li 
238,089| 
60,167i 


1,679,045 


64,351 
36,555 
^,312 
3,733 
2,704 
7,609 
30,647 


1,532,050| 


80.0351 

22,787i 

7,1911 

9,517| 

6,493j 

26,488| 

23,774- 


122,973 
2,821,939 
1.349,779 

785,786 


80,660 

36,151 

811,788 

199,470 
109,122 

742,'718 

47,092 

1,194 

108,804 


34,173 

189,017 

74,201 

665,631 


96,220 

31,818 

705,477, 

159,'i!6 
80,710| 

78  2,921 

23,904 

1,430 

104,331 


£ 

181,859 

554,478 

95,576 

8,985 


840,898 


1899. 


£ 

231,666 

497,201 

69,655 

6,589 


805,111 


42.014 
236.950 

69,:i89 

14,840 
305,634 

14,242 
882 

39,807 
13,358 
12,782 

122,305 
14,4';5 
47,012 

96.'416 

98,8J8 

236,s24 

7,570 
17,749 

6,628 

58,578 

13,849 

95,138 

113,166 


18,676 
406,099 

36,612 

50,171 
263,397 

14,990 
548 

SO.;  98 
21,109 
1P,574 

147,774 

7,196 

61,212 

73,474 

127,498 

222,061 

12,714 

7,192 

6,553 

82,722 

13,965 

45,446 

85,238 


2,518,402  ;  2,560,100 


112,121 

606.877 

4,174 

87,033 

165,027 

25,860 

70,038 

27,122 

115 

115,  li9 
79,583 


82,542 

549,592 

3,898 

97,494 
160,563 

10,241 
193,031 

38,547 

50,760 
117,249 

77,674 


1,283,111  ;  1,381,694 


208,540 

70,933 

6,446 

43,913 

403,3^8 
9,274 


246,491 
73,073 
10,603 
67,3d0 

376,267 
10,206 


533,944 


167,889 
72,082 
74,621 
87,412 
54,440 
87,938 
18,487 


542,889 


47,097 
33,905 
27,682 
7,610 
6,841 
10,31)5 
39,132 


130,378 
128,746 
280,500 

95,346 

82,332 
167,188 
193.761 

23,276 
414 

60,107 


537,611 


147,550 
65,381 
82,624 
67,696 
60,581 
87,246 
17,704 

618,782 


45,134 
31,468 
32,218 
22,555 
18,043 
29,491 
36,469 


20,6-24  i 
194,402 

78.902 
848,056 


146,047 

2.58,309 

132,181 

80,608 


170,829 
105,673 
223,019 

83,852 

23,464 
120,766 
201,602 

13,643 
634 

62,685 


78,486 
288,343 
186,438 

73,670 
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Dec.  9, 
1899. 

iMfOUTb. 

QUANTITIM. 

Valub. 

QUANTITIKS. 

1 

Prtnoipal  and  other  Arttclea. 

Eleven  Months  ended  Noveu 

ber  30. 

j                Month  ended  November  30. 

i      1898 

1899 

1898. 

1899. 

1       1898 

j 

1 

1         19,207 

1        61,956 

:i            312 
;j       u9,506 

1899 

I       1898. 

(     1899. 

II.— ARTICLKS  OF  FOOD  &  DUINK 

Potatoe*— From  Germany  cwt 

France 

•  i -("««.) - 

B*,  1,014,404 
.    1.514.108 
.    1.191,222 
.    2,027,610 

72»,736 
1,661.968 
1,.337.805 
1211,633 

£ 

418,776 

450,065 

547,066 

1         434,034 

£ 

147,787 

1        491.213 

601 ,3-23 

299.457 

29,016 

152,173 

135 

170,544 

i            £ 

3.491 

9,337 

59 

10,386 

£ 

65  83 

!        25,768 

37 

20,437 

Channel  lalands 

Other  Countries ^ 

Total 

.    8,677.374 

4,936.141 

1,899,941 

1,539,780 

130,680 

351.868 

23,323 

60,825 

Poultry  and  Game— Alive  or  Dead 

._ 

382,495 

488,957 

j        27,270 

43,543 

Rloe — From  British  Raat  Indies  ...cwti 
Other  CountriBS „.. 

i   3,345,730 
b22,757 

3,993,955 
1,536,170 

1,411,566 
438,036 

1,680,805 
736,135 

346.227 
j        61,501 

220.662 
67,177 

i       150.675 
29,475 

103,115 
33,660 

Inial _.. 

4,16^,487 

5,£30,125 

1,849,602 

2,397,001 

69,332 
142,938 
fi.-i6,2G7 
220,347 

j      .397,728 

277,8.39 

180,150 

136.775 

8ploea— Cinnaman Ibi 

Ginger owtt 

''epper _ Ibe 

Unenumerated    

l,'i00,^32 

8'j,695 

27,911,7;4 

6,  SOI, 015 

2,216,921 

7.\173 

21,958,344 

10,604,16/ 

58,961 
148,234 
656,250 
178,258 

;i      382,3'i8 
1             97-2 

2,605,466 
'      812,590 

603,460 

317 

1,874,930 

1,567,170 

ll,99.j 

1,705 

61,477 

£0,543 

14,459 

935 

45,240 

33,207 

Total 

— 

~   ' 

941,706 

987,834 

\ 

86,720 

93,841 

8nKar,BefiDd&.  Candy — (i)urmany..owts 
Holland    ._ 

9  899,070 

2,115,944 

418,238 

2,148,227 

7,777 

47,t47 

10,39J,9.^6 

2,078,916 

40»,437 

2,764,355 

8,373 

Sj.I'J.' 

f,027,681 

l,.S6i,0lH 

26a,996 

1,318,415 

8.456 

27,811 

6,484,251 

1, 374,1)23 

258,016 

1,726,477 

9,284 

61,017 

1,180,555 

210,770 

.57,619 

100,169 

35 

10,189 

1,559,617 

1,11-2,393 

283,376 

74,.507 

601,862 

426 

48,216 

727..541 

i     136,937 

85,385 

64,884 

34 

6,638 

682,944 

i      187,068 

45,619 

306,351 

478 

27,694 

Belgium    .„ 

France „... 

United  States 

Other  Countries     _ 

Total 

11,637,503 

15,734,271 

9,010,105 

9,903,677 

2,354.773 

176,312 

788,046 

943,914 

86.921 

190,722 

1,000 

173.304 

29..';89 

59,743 

289,714 

856,346 

548,807 

2.023,779 

970,419 

i  1,250,15* 

144,853 

20.593 

172,378 

219,346 

8,749 

21,220 

7',79l 

635 

540 

10,882 

29,875 

6,189 

Sogar — Unrefined — Oermany owta 

;  lolland    .„ _._... 

Belgium 

5,298,560 

267,555 

1,222,992 

1,921,012 

!t»3,3<5 

t9  7,280 

4,678,981 

377,>»29 

1,624,352 

3,700,618 

149,732 

406.1129 

2,417,293 
115,179 
660,43 1 
965,339 
2l6,00'6 
398,634 
8,103 
472,673 
203,432 
31,613 
172,824 
602,774 
388,355 

486,685 
2,3,400 

307,6-25 
5,69J 

283,160 
12,4'JO 

1        59,704 

'          3,520 

J        32,300 

9,060 

61,444 

103,658 

313,482 

45,870 

3/3,065 

418,130 

15,800 

40,4  8  J 

13;029 

1,:h15 

900 

22,220 

4-2,620 

9.82; 

236,993 

10,744 

i      147.084 

2877 

135.291 

6,835 

33,669 
1,604 

16,836 
3,804 

45  526 

48,368 

France  .„  _ 

Java 

Philippine  Talanlii 

Cuba  and  Porto  Kico   ._ 

14  380            1.S20 

Peru „ 

Brazil    „.. 

Mauritius 

931.0^2 
428,577 
62,310 
.399,570 
818,297 
812,711 

305,838 
57,065 
12j,880 
674,073 
753,615 
978,865 

British  East  Indies    

Brit.  W.  Indies.  Guiana  &  Honduras 
Other  Countnea      

Tna. „.. 

13,£65,611 

11,731,797 

6,482,614 

6,193,191 

1,383,926 

1,295,703 

638,103 

64-2,081 

1.185,C46 

1,422,767 

306,770 

349,997 
16,151,765 

177,209 

131,838 

1       48,216 

37,437 

Total  of  Soirar  mA  Molasses... 

29,E01,160   25,691,838    i 

15,799,783 

3,125,752 

3,451,345  \ 

1,706,740 

1,929,642 

Gluooep     

1,730,688     I.686.3.:7 

667,3«9 
1,556,133 

337,841 
3,178,117 

659,6,33 
1,64S,858   : 

316,3-17 
3,806,918  j 

139,726 
12',810 

83,373 
12>04 

63,883 
1:2,612 

30,478 
4-29,603 

34,424 
112,231 

28,963 
6.0,341 

Vegetables,  Raw,  unenumerated 

Ve»*t „  owie 

Other  Articles  of  Food  and  Drink 

139.6j9  i 

131,866 

Total  of  Articles  Duty  Free 

... 

... 

150,90.:,717 

154,812,782 

14,531,62^ 

14,802,986 

B. — DUTIABI.B. 

Chloory{ino.Rstd.&Gind.)— Imps  owtn 

88,815 
74,020 

84,187 
72,603 

39,149 

1,248,237 

56i',470 

39,202 

1,271,807 

464!037 

8,063 

8,058 

2,695,104 

3,350,112 

613,408 

592,»)71 

10,278  1 

8,695  . 

2,3.13,422 

2,905,912 

614,090 

669,268 

4,092 
91,133 
84,699 

4,811 
67,336 
68,942 

Coooa  (Raw)  — Imports     lbs 

39,976,477    12,409,549     { 
29,306,400  :i2.15 1,998     \ 

Cocoa,  prepsrt  d . . . 

7,372,436 
5,957,742 

4,776,039     1 
5,028,142 

Home  Con.-umption    

Cotfee  (Inc.  Ratd.  &  Ground.)— Central 

America  „ uwts 

Brazil    

249,912 

83.423 

416,675 

8,045 

142,772 

158,203 
74,311 

472,344 
20,466 

248,758 

1 

1,156,278 
167,5'J4 

1,6.55,!  83 

37,5!J6 

627,016 

517,748 
12  4.115  ' 

1,618.706  1 
86,717  1 

1,037,515 

1,005 

5.015 

19,322 

63 

1,977 

316 

R,931 

23,094 

763 

4,263 

3.298 

7,603 

66,730 

300 

7,236 

905 
9,130 

77,270 
2,797 

11,659 

Other  Foreign  Couutriea 

Ceylon  „ 

Other  British  Possessions _... 

Total    i  In'poris  „... 

\Jtlome  Consumption 

90J,857 
233,767 

974,072 
24s,2i0    1 

3,643,661 

3,334,831 

27,382 
'21,345 

34,357 
25,702  1 

85,169 

101,661 

Cnrruita— Imports    ...owtt 

Home  Couiiumption   ._.„... 

1.211,970 
1,092,296 

l,090,2rf4     1 
1,061,854 

1,069,446 

975,543 

...          , 

231,763 
185,165 

186,942 
202.697 

197,687 

106,065 

Raisins—  From  Spain   _...owt8 

'Juikey „ 

Otbar  Countries  .„ ._._... 

2 -.9,020 

265,661 

21,314 

32»,382     ! 
310,112 
17,688 

387,515 

441,518 

37,79:2 

447,631    1 

645,14b  u 

31,793 

.56,852 

50,666 

6,892 

63,770 

84,842 

3,680 

90,760 
90,813 
10,883 

83,768 

146,488 

6,438 

-J.  .  1    1  Imports 

565,895 
611,407 

662,182 
670,270 

866,826 

1,021,620 

113,310 
126,234 

142,292 
137,830  1 

192,4:6 

23C,*689 

°  '       Home  Consumption 

Tea — From  China  (inc.  Hong  Kong  and 

Macao) „lbs5 

British  Eaallndie* 'l 

4.818,0.37    i 
19.520628    1 

0,833,661 
24409663     1 

871.003 
4,649,^69 
3,442.856 

249,115     ' 

967,9C9 
4,773,198    : 
3,494,675  , 

313,675    i 

2.504,140 
20,9(5,819     2 
6,785,686 
684,162 

0,809.807     3 

4,261,575 

l,,503,4O4    : 

6,361,043  !! 

620,238  |j 

1,746,060  j! 

81,634 
803,440 
251.273     1 

19,417     1 

137,827 

825,745 

310,467 

21,190 

Ceylon  ._ _ S 

Other  CountriuB _._...._._... 

0,816,321    95,206.980 
7,10.',095     8,833,484     j 

Total  Imports  .„.„._._...  2 

12256981    259250678    ! 

9,212,543     ! 

9,539,357  la 

1,165,764     1 

1,301,229 

Pec.  9, 
1899. 


THE  ECONOMIST  MONTHLY  TRADE  SUPPLEMENT. 


Imports. 
Ctinclpal  and  other  Artlolea. 


s^UAMTirutK 


1898 

II.— ARTICLES  OF  FOOD  &  DRINKJ (Con.)  — 

Tea,  entered  for  Home  Consumption — ; 


Eleven  Months  ended  November  30. 
1899. 


1898 


1899. 


China(ino.HonKKong&  Macao). „lbs 

British  East  Indies 

Ceylon  ...._, 

Other  Countries „._ 

Total   _ _._ 

Foreign  Spirits  — 

Brandy — Imports  „...prf.  galls 

Home  Consumption 

Rnm  (Inc.lmitation  Rum) — Imports 
Home  Consumption   ._.„._... 

Other  Sorts — Imports  ,„ _._.:. 

Home  Consumption  ... 

Total   /I'"P0rt8 

\  Home  Consumption 
vViDf,  Imported  in  Casks  &  in  Bottles: 

— From  Germany ,_,.. gallons 

Holland    ._ 

Franoe 

Portugal  ._ 

Madeira  

^P*'"    Iwtite- 

Italy ._ 

British  Possessions  in  South  Africa 

Australasia 

Other  Countries 


l.S,6S7,442  15,525,882 

121,517,853  12,3,7!'0,871 

76,667,021  79,103,171 

4.611,130  6,360,204 


216,373,448  224,780,128  j 


2,118,659 
2,303,949 
5,018.460 
.3,422,771 
1,351,615 
1,270,988 


2,175,766 
2,434,682 
4,899,266 
3,747,.')14 
1,660,475 
1,447,822 


8,488,724 
6,997,708 


8,735,497 
7,630,078 


Total  o{  Wine  in  Casks  &  in  Bottlee 

ine  Imported  in  Casks gallons 

ine  Imported  In  Bottles,  Still. ..gals 
ine  Imported  in  Bottles,  Sparkling : 

Champagne gallons 

.Saumur 

Burgundy „.., 

Hook 

Moselle _ „ 

Other  Sorts 


Total  of  Sparkling  Wine  in  Bottles 

Total  of  Wine  in  Bottles  

'line  in  Casks  and  Bottles  :  Entered  for 
Home  Consumption-France... gals 

Portugal   _ 

(Red  


Spain 


(White 


Other  Countries .._.. 

Total  of  Wine 

Other  Dutiable  Article!  . 

Total  of  Dutiable  Articles 


407,761 
662,252  1 
6,938.087  j 
4,050,799  I 
45,3 1«  ! 
2,227,263 
1,761,718 
423  090 
4,388 
661,404 
417,913 


433,818 

823,707 

5,620,225 

3,593  096 

50,846 

2,451,032 

1,567.349 

373,111 

7,078 

688,408 

358,035 


16,589,991       15,976,705 


13,893,206       1»,693,3H 


826,734 


740,135 


1.630.166 

138,029 

13,010 

49,627 

37,499 

1,820 


1,870,051 


1,286  504 

143,789 

15,646 

56,329 

38,102 

2,990 


1,543,269 


974,241 
32fJ36 
285,876 


1,000,730 

siiiosi 

334]693 


VUAKTIIIKK. 


VAIiDJk 


Month  ended  November  30. 


1898. 


1899. 


1898. 


1,245,468  1,3:902s 

13,011,634  13.364,324 

6,970,400  7,SS8,483 

445,646  451,602 


21,673,148   23,063,442 


316,981  296  733 

284,038  279,631 

160,167  219,998 

472,518  495,470 

197,146  210,037 

141,086  161,568 


1,585,853  '     1,646,601 


50,820 

353,723 

3,297,9.-9 

1,298.634 

15,517 

271,778 

455,925 

73,V06 

1,800 

103497 

81,747 


664,274 

897,642 


726,768 
936,669 


60,116 

331,256 

2,760,064 

1,069,215 

16,403 

£91,536 

410,949 

68,011 

3,298 

121,508 

70,518 


51,973 

82,705 

749:010 

497,978 

3,303 

282,615 

1P8,508 

42,889 

169 

30,978 

25,263 


6,004.636  :     6,192,873  ij     1,936.393 


3,071,443  ;     2,846,326 


444,335  361,669 


2,319,427  1,807,047 

74,035  76,674 

10,5SO  11,430 

47,844  54,276 

35,437  '         34,279 

1.665  !           2,173 


1,575,728 


91,644 


2,488,858  '     1,984,378 


233,511 

19,927 

2,208 

7.462 

4,677 

236 


2,696,786        2,283,394 


5,589,793 
3,700,346 
1,9  ,■8,876 
1,462,026 
2,444,357 


5,531,986 
3,430,752 
2,316,658 
1,470,296 
2,627,619 


15,175,397 


lobacoo —  I  Imports  ._  ..lbs 

UnmanufskCtnred   j  Home  Consump. 

Manufac.  &  Snuff  {Ig3fi^-  — 

IIL— METALS. 

Copper     Ore — From  Spain tons 

Italy 

United  State*. „.„._.„....„._.« 

Venezuela     .„...,„,_,_,_._ 

ChiU 

Cape  of  Good  Hope 

Canada „._.„.- 

Newfoundland -...— 

Other  Countriei _._._._.- 


71,322,085 

65,681,958 

4,055,762 

3.066,710 


15,377,309 


Total 

Regului      *     Precipitate  —  From 

Portugal _._ tons 

Spain     _._._._ 

Llnited  States 

Chili. „ 

Other  Countriei  ._._._._.>._._ 


Total 

Uowrought,   and   Part    Wrought — 
From  United  State*. _._._ton( 

Chili 

Anatralaaia _._._._._._._._ 

Other  Countries ...._._._._._._._ 


Total. 


Iron  and  Steel — Iron  Ore — Spain. .tons 
Other  Countries  ._._._ 

TotU _ _ 


7.354 
2,078 
1.091 

16,172 

16,540 

41 

32,806 

7,433 


112.688,852 

68,957,328 

4,.309,341 

3,367,337 


13,269 
738 
490 

2'6,623 
17,021 
38 
38,406 
21,548 


2,993,193       2,346,647 


472,430 


577,829 


24,704,260 


2,C01,561 
1,269,241 


82,515 


40,839 
9,171 
3,790 

12,292 


118,131 


69,785 


.35,091 

11,010 

12,028 

4,003 


8,770 

41,944 

4,995 

3,765 

21,011 


75,475 


19,999 
10,108 

13,49.5 
10,328 


62,182 

63,926 

4,283,617 
729,936 

6,718,003 
807,444 

5,013,153  !      6,626,447 


22,635 
10,815 
22,046 

17.V,318 

208,883 

359 

50,618 

81,810 


21,116,303 


3,36J,882 
1,772,927 


670,486 


33,660 

5,070 

18,386 

338J46 

28i,722 

200 

97,013 

208,854 


103,014 

1,023,118 
278,984 
llh,620 
298,771 


1  822,.507 


1.831.058 
669,688 
636.762 

191,838 


990,657 

147,682 
1,143  809 
178,027 
150,688' 
632,916 


2,303,161 


3,222,348 


3,092,466 
618,662 


3,706,018 


1,436,656 
731,226 
999,658 
723,162 


3,890,719 


263,021 


359,665 


57,421 
101,776 
.573,972 
367,219 
5,009 
36.5,866 
167,947 

35,277 
625 

54,674 

23,720 


1899. 


144.605   125,549 
9,1471    "9,988 
.32.4^0    '42,998 


186,102 


1,763,403 


1,509,926 


57,875 


655,255 
483,524 
293,412 
181,706 
242,974 


1,858,870 


6,166,789 

6,404,875 

421,154 

469.941 


150,068 

19,719 

1,304 

7.581 

6,544 

S82 

185,605 

243,480 


566,621 
390,059 
316,823 
170,905 
280,441 


1,724,849 


539 

90 

2,292 
3,289 

"2,173 
186 


8,669 


4,477 
114 

100 
427 


6,118 


3,513 

887 

1,388 

256 


4,222,604 
703,714 


4,931,318 


6,991 


326,699 
31,979 


8,944,326 

6,513,895 

467,473 

354,667 


6,383 

43,668 

441,062 

I69,.371 

1,198 

34,687 

43,851 

7,417 

75 

4,385 

6,122 


178,533 


6,587 

37,838 

300,296 

114,478 

1,717 

43,140 

41,435 

5,939 

277 

9,808 

3,822 


748,720 


353,303 


49,792 


321,283 

10,617 

1,638 

7,394 

4.698 

195 


345,625 


565,337 


304,641 


27,935 

208,581 
9,786 

909 
7,363 
6,882 

240 


395,417 


127,349 


2,843,111 


224,344 
l'26,088 


232,761 


260,696 


106,701 


2,787,304 


308,236 
167,372 


368| 

66; 

"'  982' 

4,501:; 
8,982, 


1,326 

"i,800 

26,096 
49,336 

"5,100 

2,859 


16,145 


86,616 


3,884  111,200 
404!|  2,986 
137     3,000 


1,600' 


6,014 


1,656; 

609 
1,222 

627 


4.113 


466,086 
46,630 


12,686 


129,876 


195.189 
18,768 
70,030 
13,936 


827,918 


234.169 
24,609 


821 

"2,600 

'i2.016 
7,636 

T8.838 
49,336 


89,146 


86,792 

18,034 

5,406 

49,370 


167,601 


125,984 
44,616 
69.311 
42,191 


802,002 


361,457 

41,840 


357,6781   611,696'   268,828'   403,297 


6 


THE  ECONOMIST  MONTHLY  TRADE  SUPPLEMENT 


Imports. 
Principal  and  other  ArtlolM. 


Quantities. 


Value. 


Eleven  Months  ended  November  30. 


III.— METALS.— Cmi. 
Iron, Pig,  and  Puddled — Sweden. ..tons 

United  States 

Other  Countries „ 


Total 

Iron,  Bar,  Angle,  Holt  and  Rod  ...tons 
Steel,  Unwrought  _.- 

Lead,  ■Pig  and  Sheet— From  Germany 

Spain    „ „ 

Greecfl  

United  States  .....' 

Anstralaaia  ...., „., ..._ 

Other  Coantries  .„._. „ 


Total 

Pyrites  of  Iron  or  Copper ....tons 

Qnicksilyer Iba 

Silver  Or..    ._ 

Tin,  in  Blocks,  Ingots,  Bars,  or  Slabs- 

From  Straits  Settlements cwts 

Australasia  

Other  Countries 


Total _ 

Zino,  Crude,  in  Cakes 

Other  Articles 


tons 


1898. 


53,53.5 
59,163 
19.C97 


1899. 


62,144 
79,735 
22,207 


131,795 

60,735 
34,855 


6,589 
87,52* 

23,292 

37,515 
9,303 


169,22.1 

593,964 

4,031,941 


280,2159 
37,286 
41,903 


359.448 
6;),60J 


Total  of  Metals  

rV.— CHEMICALS,  DYESTUFFS, 
UJD  TANNING  SUBSTANCES. 

Alkali  . cwts 

B»rk,  for  Tanners'  or  Dyers'  use 

Brimstone    .> _..... 

Boraz    

Chemical  Manfs.  &  Products — Unenum. 

Cochineal cwts 

Cntoh  and  Gambler    _„ cons 

Dyes  (Coal  Tar) — Alizarine 

Aniline  and  other  Coal-Tar  Dyes 

Indigo  ....„.- cwts 

Saltpetre _ 

Valonia „...tons 

Other  Articles „.„ „._... 

Total  of  Chemicals,  4o.    ._._„ 
v.— OILS. 

Cocoa-nnt ...-../.....owts 

Olive ._. ....„ „._._._._.„tnns 

Palm _.„ .cwts 

Petroleum — From  Russia  .« ._ gals 

United  States 

Other  Countries _ 


Total 

Seed,  of  all  Kinds  „ .tons 

Train,  Blubber  and  Sperm    tuns 

Turpentine .:.„.„.„...owts 

Other  Articles _,. 


Total  of  Oils    

VI.  —  RAW      MATERIALS      FOR 
TEXTILE  MANUFACTURES. 

Cotton,  Raw — Fm.  Egypt cwts 

United  States  , 

Brazil    _ , „....„ 

British  East  Indies    ....„._.„._.., 
Other  Countries  ._._.„._._._._._ 


Total 

Flax,  Dressed,   Undressed,  and  Tow 

— From  Russia tons 

Oeiminy  ...._ -...._. 

HoIliu_    , 

Belgium    «....„....„.„..  ._.„.„ 

Other  Countries  ._.„._.„...._._._... 

Total 

Hemp,  Dressed,  Undressed,  and  Tow 

— From  Rossis    _tons 

Germany  .-.►....._.„._.„._...._._ 

Italy ._ 

PbiUppine  Islands    ._...._...._.„ 

British  East  Indies   .„ ...„._ 

Other  Countries ._._._... ._._._^ 


219,541 

325,090 

342,318 

24,116 

T,676 

17,663 


62,674 

237,319 

23,868 


164,086 
67,463 
73,850 


7,485 

90,0S2 

413 

29.162 

50,754 

3,108 


180,984 

632,204 

3,877,184 


1898 


£258.085 

1.39,646 

53,775 


4.'^  1,506 
484,617 
218,696 

87,475 
1,132,366 

363,642 

.  490,091 

120.244 


1899. 


£301,222 
215,395 

67.595| 


587,212 
532,a0l' 

407,360 


2,193,818 
988.275 
382,2;  9 

1,031,629 


112,614 

1,296,045' 

5,770| 

417,986; 

719,708; 

43,832 


2.595,955; 

1,041,2U 
415,430j 
963,994, 


V^UAMIlXXiSB. 


Jlonth  ended  November  30 


1898. 


1899. 


7,188'         6,732 

17,395i         3.760 

998i  070 


25,i581 
5,953 

l,t'82. 


11,162 
8,289 
3.802 


961, 

0,192: 

'3,09?! 

4,938| 
348' 


1,107 

8,877 

2,075 

2,081 

446 


15,831; 

52,548i 

8,450 


15,186 
64,019 
65,000 


35.5,656  |i 
54,892  I' 
78,961     j 


4S9,.509 
63,804 


271,404 

17,217 

831,6J4 

39,601,021 

155,046,701 

1,461,951 


221,165 

807,537 

391,248 

60,398 

3,421 
23,057 


56,579 

228,419 

22,404 


196,109,673 
31,705 
19,457 
516,592 


2,013,760 

12,809,369 

63,759 

23i,.5s2 

110,488 


2,456,351 

10,217,828 

24,308 

272,602 

103,619 


Jnta 


Total._. 


-tool 


Bilk,  Raw— China 

Japan    „.. 

British  East  Indiei 

Ilong  Kong 

Other  Countries ._.. 


lb6 


Total.. 


15,218,958  113,074,703 


71.749 

1,048 

2  570 

14,608 

752 


yj,727 


8,i68 

8,665 

10,377 

36,597 

6,581 

13,636 


7.5,972 
1.146 
2,348 

13,771 
SiO 


91,115 


9,231 
11,300 

10.-,^93 

27,l:i3 

5,9a7 

21,133 


83,814 


85,083 


329,9a3        23S,800 


745,904 
36,540 

268,922 
24,490 

882,216 


1,121,943 

50,990 

171.600 

32,080 

704,290 


941,626 
126,922 
129,749 


1,19S,297 
1,257,29) 
2,059,669 


2,187,295i 
327,6fi0, 
436,109 

2,951.154 
1,537,726| 
2,672,533 


1!  19,617,433  !     25,820,651 


400,818 

14,961 

853,b7 1 

|65,C91066 

150,006,135 

3,937,72s 


219,035,229 
43,315     I 
19,^97 
469,386 


121,669 

121,806 

80,2-59 

14,795 

1,281,169 

27,821 

284,830 

195,228 

472,923 

869  288 

182.346 

248,737 

1,190,148 


123,238 

130,752, 

93,778, 

30,635 

1,338,431, 

18,677i 

321,5271 

197,608 

450,271 

952.148 

187,016 

260,328 

1,259,555 


5,091,022  1      5,363,964; 


802,585 
£80,610 
S89.4(J3 
.539,576 
2,689,787 
56,010 


475,908! 
515,899 
935,414 
96S,866, 

3,070,246j 
88,461 


20,163 
2,433 

3,231 


.31,550 
4,260 
4,490 


25,827 
5,561 


40,300 
5013 


26,425 
20,355 
33.851 

305j 

""5.50 
1,864 


635 

21,6421 

1,507 


25,368 
342 
82,113 
4,505,730 


24,968 

30,433 

41,593 

9,845 

"52s 
1,299 


1,322 

22,824 

2,762 


£0,625 
1,143 
64,437 
7,178,355 


3.28,';,373 
608,060 
327,067 
573,329 
907,210 


4,127.573j 

811,128; 

331.827! 
763,739; 
872,953 


10,529,834  11,43',123 
10:,908i      172,759 


15,143,472  18,789  237 


7,473,073  i      8,834,441 


4,776,749 

22,025,071 

97,881 

358,276 

229,331 


3,342 

2,26P 

12,012 


6,13  %485 

17,5S6,767 

4B,042j 

419,194 

214,244 


292,398 
2,556,939 

li',898 
12  273 


27,487,311       24,402,735; 


1,823  937 

24,945 

111,5(2 

719,163 

14,263 


2,693,820 


187,308 
205,809 
317,102 
879,260 
106,164 
329,411 


1,953,072  !  2,080,903 


2,02.5,0.19 
3,395,016 

339,827 
2.5,3:0 

142,398 
11,869 

703,138 


1,879.777; 

•-'7,094 
109,191 
703,747 

19,059 


2,738.898, 


212,4171 

290,6o4j 
2!J4.829; 
918,8»3| 
105,311; 
601,08^, 


2,873.508 


8,326 

230 

92 

1,511 

83 


5,242 


341 

934 

5-54 

3,. 32 

482 
3,671 


1,226,662 


2,423,086 
2,996,257|j 


9,414 
31,202 


66S,l22j 

.37,26.?; 

112,464; 

19,110 ; 

581,643; 


82,391 

9,680 

10,901 

211,048 
2S,846 
29,805 

102,972 
112,451 
199,546 

264,759 
1 15,568 
335,148 

1,768,774 

2,254,247 

11,512 

7,280 

8,658 

230 

132,060 

3,104 
27,3£6 
21,485 
46.679 

9,633 
18,966 
16,508 
91,102 


3}4,603 


28.972 
11,924 
90,177 
63,293 
i:08,667 
4,383 


3,586 

2.741 
60,9  i9 


276,343 
62,869 
35,644 
14,438 
89,383 


609,750 


507,274 

1,238,693 

17,570 

3,667 

8,S69 


696,797 
4,239,819 

17,840 
26,676 


1.776,073 


2,887  . 
55 
181 
1,792 

42 

4,907 


632 

570 

1,104 

4,160 

181 

1.510 


14,203 

12,624 

9.377 

4,709 

110,848 

2,522 

2.3,810 

15,530 

51,332 

19.270 

19.033 

36,314 

99,331 


418,903 


410,312 
66,474 
46.167 

104,276 
76,799 


4,981,132     3,653,006 


72,889 
5,972 
4,2C8 

79,014 
2,402 


164.485 


8.005 
22  876 
17,587 
90,891 
10,520 
103,161 


69.33S 
l.'iU 
9,704 

87,C04 
1,146 


168,403 


18,091 
12,572 
32,352 
209.337 
0,299 
68,'.);0 


8.047 
80,244 


60,140 

9.ii90 
16,480 

6,670 
66,549! 


103,788 
14.430 
14,392 
11,800 
82,316 


253,040 
335,716 

37,659 
6,105 
7,967 
3,096 

56,724 


332,621 
432,929 

62,361 

12.095 

9,466 

7,080 

63,314 


68,355 

41,{-94 

71.302 

123,028 

279,789 

7,495 


876,679 


1,313,731 

2,28U,58.S 

34,.36S 

0.102 

18,217 


1,318,492''   163.7291  226,725 


110,840  !   149,316 


Dec.  9, 
1899. 
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Imports. 
Prtnclpa]  and  other  Artlole«. 


QtrANTnxES. 


Vaiu*. 


Qualities. 


Vai,tj«. 


Eleven  Months  ended  Xoveniber  30. 


VI.— RAW  MATERIALS,  *c.— Coji. 
Silk,    &uub8    or    Husks    of    bilk    and 

Waste    owtP 

Thrown,  Dyed  or  Undyed  .„ Ibt, 

Woo'.  Sheep  or  Lambs' — Russia  ...  Ibt! 

Belgium    I 

Franco i 

Turkey | 

South  Airerica    | 

British  Possessions  in  South  Africa 

British  East  Indies    I 

Anstraiasia ! 

Other  Countries.. _._..  I 


1898. 


1899. 


392,851 


69,946 
316.174 


1898. 


1899. 


Jlonth  ended  Novenibor  30. 
1898. 


1899. 


£  I 
47.'>,0on 
290,627 


£  ! 
542  940 : 
265,406 


7,C0.? 
31,811 


12,186 

26,787 


1898 

£ 

6S,672 
25,49C 


1899. 

£ 

83,6.S1 

21,692 


10,06  >,878  7,607,753 

10  57.V51'  8,816,0)8; 

19  2.3,204!  2<,27ft.l62i 

i:,034,418  9,161,174; 

59,114,545  21,631,326 

78, 190,36  i  V.i,490,22> 

33,429.084  32,91 2,8a0, 

421,063.248  4I0,I1=>,12L- 

24,552,609  25,941,00] 


379,041  241,358 

882,246  3&7,347 

839,313  1,118,020 

3O.',l70  230,602 

79%3I7  611,370' 

2,500,303  2,426,750 

913,557  89.^,002; 

14,03 ',055i  15,021,968; 

734,  i9o;  852,364' 


Total. 


(■ 


1, .307.780,  l,31.i,O50 

380,010  472,504 

1,144,226  1,312,370 

718,240  l,760,Ui: 

1,767,660  1,U10,35C: 

5,348,50t>i  7,154,79!- 

3,5«3,4C0(  3.455,330 

33  771,800  31,645,181' 

2,0,i6.59();  2,5)9,431  : 


52,287  43,098 

19.167  ■  24,352 

41,849!  68,072 

19,677 1  44.815 

51,3341  31,687 

Ue.'^Si)'  26 1, .358 

Bl,23Cj  f-9,840 

1,160,06C!  l,.3r>).544 

65,4581  80,954 


Alpaca,  Vicuna,  Llama ..Ibt 

Goats'     Wool  :      Mohair  —  From 

Turkey Ibf 

Dritish  Pcsseseions  in  South  Africa 
Other  Countries 


635,322,005     6:5,0SO,57t':     21,78  >,226,     2:,7S0.7Sr  50,017,303    50,635,127;!     1,677,92)!    2,00.3,730 
4,425,951,        4,829,756  201,469  228,373         o45,50t|       403,050'  24,31' 


Total 

Other  Goats'  Wool  or  Hair lbs 

Woollen  Rags,  applicable  to  othei 
nees  than  Manure,  torn  up  or  not 

Total  of  Principal  Articles  ..,  j 

Total  of  Other  Articles 

Total  of    Haw   !>laterials  foi 
Textile  Manufactures    ... 
VII.  —  RAW     MATERIALS      FOR 
SUNDRY  MANUFAtJXURES. 

Bark— Peruvian cwtf 

Bristles    Ib»J 

Ckontchouo owt»; 

Gum — Arabic _...! 

Lao,  Seed,  Shell,  Stick  and  Dye j 

Gutta  Pcrcl  a  i 

Hides,  Raw,  and  Pieces  thereof  :    Dryj- 
—  Krom  British  East  Indies  cwttj 
Other  Countries _._._... 


Total.... 


Wet — From  Belgium . „.„._owttj 

France „...._.. 

Brazil „...' 

Argentine  Republic  and  Uruguay 

Australasia 

Other  Oountries . _._... 


Total 

Iroiy,  Teeth,  Elephants',  4c. cwu 

urea     buuee    burnt    or    not  ...tons! 

Gtiano „ ; 

Kitrate  of  Soda  (Nitre,  Cubic).,. 

Phosphate  of  Lime  and  Hook  I 

Paiter-.Making  Materials —  I 

Linen  k  Cotton  liags .....tons' 

Esparto,  and  other  Vegetable  Fibres 

Pulp  of  Wood — Sweden    Tonei 

Korway     _ , j 

United  States I 

Canada 

Other  Countries i 


Total. 


tiSne 


.cwtsj 


low  &  Steariue — From  Hnssia  owtoi 

United  States >... 

Argentine  Republic   „......i 

Australasia  «,....„...... .„.„.,.! 

Other  Countries  ._.„._._.„,_._._... 

ToUl _... 

^&r -_».-.-. barrels 

'od  &  Timber:  Hewn — Russia  loads 
dweden  and  Norway  ....„._.>.._...! 

Germany  „ _._._._._... 

Un.ttd  States  ......._.^.«._._._... 

'Uitmh  East  Indies_._._. _._._. >i 
Canada _._.- 

Utner  Countries ._._._._._._._._ 

* 

Total ! 


10,311 


9,289,559 

9,,8j,745, 

46?,H8i 


11,468  30. 
;0,0;6.v2f'  :' 

271,9)6; 


--49,472  842,691 1 

490,107:  596  6H8' 

34  4«  10,210 


602,700:        973,267 

641,s70j     2,090,721 

1,480  11,200 


43.70 

33,<'( 

lOi 


19,233,420       2 ',716,58  1,274,043,       1,449,.569 

3  313,785,        2,2a4,215|  43.784  28,925! 


1,246,0.31 1  3,07,1,188  I 


43  o:3: 

3,403,626; 

445,937| 
51,410 
h8.568| 
55,271, 


173  210 
341,.^6l| 


514,804, 


78,706 
60,302 

9,538 
4:1,204 

40  ;>6s; 

^90.7041 


628,820] 


9,203 

5;i.9S7 

20,931, 

I2t,2ca 

1.9,-,'JC9 

19,340 
177,5;  2 


782S2 
212  3.0 
16,9001 
42,476 
1«,37J 


303.331 


810,659 

1,419,071; 


II 

620,873 
151,702 
931,.?2'J 
200  434 


105,067 


479,'ii7 

257,172 
1 20,637 
47,6  JS 
10C.588 
612,114 


235,78C 


62,198,080;      66,77S,8ili  532,2CO;         563,730 1    5,736,64t 


61,433,1^8'     58,739,1921 
212,1541  298,812, 

1 |l 

61,675,292!  59,0S8,G0l! 


S0,92oi 
4,147.334! 
413.481 

62,001 
103,020 

72,36; ,: 


92,-74 
416,77?! 
5,618,069 
104,903 
:i00,30j' 
582, 15»: 


70,817 
548,700. 
5,452,21h| 
157,449, 
351  9^5; 
853,167 


193.911 1 
2U,lli' 


394.413 
990,.  63 


478,446 
585,46: 


4C8023'       1,384,581        1,063,903 


106,2;9(: 
80,b5Cil 
13,617  ii 
It.Cii  '' 
1 9.46; 

412,44S: 


184,571 
133,475 

21.26  5 
1.2,>)67 

7«.Oo9 
782,720. 


239,2871 
182,79ti 
30,81:- 
41,24'J 
134,.5.'-8 
842,74ii 


1,184 
349,260 
47,619 
6,32t 
6,2:il 
4,577 


9,1C7 
21,30. 


281.411 


;7,718 
2,  i6;- 


6^.025 

ll9,:<-vj 

840 


188,217 
2,730 


6,213,760:1  50,U!. 


7,786,939 
18,446 


7  805,:i86 


52,193 

7,l07,7f0 
■  2,),0n 

7,130,831 


1,337 
554,028 
38,766 
5,616!; 
9.22C; 
8,101! 


2,846! 
38,274 
6  57,7;  7 
13,837 
21,98.  i 
52,201 


3,656 
75,478 

562,931 
13,637 
30,742 

108.028 


6S71:)ii,       ],313,9;2       l,471,40i 


9,02. 

68,7o; 

Vi35l; 

I3,(,79; 

380,9it 

18,646  i 
19i',53C 


37P,2!il 
222,019 
ll)5,><)4 
927,035 
445,8b3 
I 

180,73? 
68i,491 


367,488; 

2;3,coe 

124, 18j 

1,017,»2(- 
620,811 1 

157,82i' 
737,265! 


33,40[ 

ll,3u! 

8,2621 

3,246 

28,451 ! 


15,492;! 
16,84tj! 

32,332|, 


21,41'. 
61,036 


82,44t 


16,029 

S,839i 


10,12? 
66,073 


54,411  91,068 


87,056 

22J,0;3! 

lU,4ti6 

36  931 1 


491,670 
869,591 
66,261 
151,626 
l;i9,60o, 


607,304, 
854,045 
62,50' 
124,205 
113,0at 


879; 

P,26-. 

2,795! 

8.S69i 

18,301; 

1,466 
10,484 


27,37v 
19,39 

4,-20. 
6,8J. 

5i,6t; 


43,434 
43,586 


87,020 


35,870 
17,028 


2&63C 

118,690 


370,95/1       1.718,744        1,761,166 


983,^66 
1,552,;  07 


6tG,l>62 
314,706 


910,07;; 

862,646! 


12,.3{6 

2:4,281 

23i 

2,719 

1,607 


842 

6951. 

),0J1^ 

7,1.06. 

41,016; 

19,919, 


ii6,4g; 

3.5,27 
2.  74 

lG8^i;; 
6J,iC. 

26  8i;.j 

14,0il! 

42.<7t> 


197,230 


.30,591 
34,514 
6,0S6 
87,205 
71,612 

14,299 
83,829 


40,134 


9,354 ! 

18,671 ; 

62 

924;( 

],3i4h 


72,021 

93,8a; 

1,245 

9,02.. 

11.03. 


30,2661       187,131 


72,841 

77,886 

520 

•Vfil 

11,438 


166,733 


74,674' 
U3,87i^ 


95,17i 
)  49,39  7 


8/ 

031.916;; 

123,614 

1,097,425' 

195,164 


16 

ft. ',561 

101,98^ 

1,002  611 

24.>,08/ 


loC:i 

67.3,874!! 

149,452;; 

1, 263,1 44  i 

255,446  I 


27.8J9 

8,atio; 

80,709 
23,'2'27 


37,066 

12,970 

181,27. 

18,676 


1^66,-li)9         1,951,195;        1,903,257        2,242,316,! 


139,68 


121,918: 


77,9.54,  101, IOj; 


4,232 


4,'i0,292! 

70jj,y-o 

22?,71s' 
16J,18;; 
48,935 
112,718, 
776,328 ; 


837,01V 
87 1,915 
Ol7,S2i< 
895,217 

66'.l,-^.)/ 
8.4,89; 
67<),45U 


809,751;! 

J,I.O<!,2U8;' 

68!.',536;j 
723,667, 
5'J2,090i 
-5  )&  262  ! 
747,962 ; 


23,024 
62,681 
9,664 
8,'2«8 
6,77i 
8,1 1( 
60,609 


249,836 


9,4'.0 


64,121 
13,732, 


93,564 
33,290 


27.583, 

8,90.'. 

88,33:.' 

27,739! 


152,260 


3.610 


32,371 

60,698 

22,850!: 

12.787! 

6,808;; 

8,69 1  [ 
65,81,' 


2,161,453        2,477,173!      4,063,305       4,979,161;        169,0*31       197,920, 


45,7fO 
74.75. 
21,2V) 
39,',»H(. 
80.77f 
11,342 
66,100 


43,915 

17,332 

215,303 

21,056 

300,636 


1,901 


64.H6 

87,4 '7 
64,6t0 
60,2  ^. 
68.n  4 
88,67. 
5I,;H8 


880,023;        426,813 
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Dec.  9, 
1899. 


Impokts. 

Principal  and  other  Artlolea. 

j 

Vn.— BAW  MATERIALS,  io.  (Con.) 

Wood  and  Timber — Sawn  or  split,! 

planed  or  dressed —  Russia  load; 

Sweden  and  Norway  . „._.. 

United  States „.. 

Canada _._.„.. 

Other  Gountnes  .„.__.__._„ 


QUAMTITIKS, 


Valu*. 


Eleven  Months  ended  November  30. 


QuAmmER. 


Value. 


Month  ended  November  30. 


1898. 


Tot.»l . 


1,003,874 
i;,'270,849 

509,189 
1,B4B,'210 

n7.512 


0,049,634 


1899. 


1,870,267 
2,258,590 

506.H)6 
1,687,85? 

175,957 


1898. 


1899. 


1898. 


£        '  £ 

.1.678,487  3.975,877 

5,316,402  5,392,283 

1,364,889,  ]  ,508,790 

3,624,267  4,033,632 

803,75  i,  419,113 


6,294,283   ,     14,292,358      16,329.596 


Staven  of  all  diitiensions loads; 

Mahogany _._.„._. ..tons 

Total  of  Principal  Articles. _ 

Total  of  Other  Articles 

Total  of   Kaw  Materials  for  Sundry 

Industries  and  Manufactures    ._ 

VIII.  MAN  UFACTUKED  ARTICLES 

Olocks  and  parts  thereof ._ „ 

Cotton  Manufactures,  of  all  sorts    ._ 

Glass — Window  and  Gorman  Sheets 

including  Shades  &  Cylinders  cwts 

Plate _ 

Bottles     „... gross 

Manufactures,  unenumerated  ...cwts 

ECata  or  Bonnets  of  Straw    dozs 

Iron  or  Steel  Manufactures — Sewing 

Machines  and  Parts  thereof 

Girders,  Beams,  &  Pillars tons 

Tyres  and  Axles      cwts 

Cycles,  and  Parts  tberof     ...._  _... 

M!aohinery „."„.. 

Unenumerated    .„....„.„ cwts: 


129,630 
69,540 


112,810 
61,661 


596.11)6; 
619,583, 


584,945 
587,641 


37,527,958 
10,609,318 


48,137,276 


4bU,65l 


1,287.734 
348,515 

Hvl.-^49 

788,510 


1,195,392 
323,091 

1,138,047 
826,175 


4,036,966 

642,435 

.536,683 

408,299 

1,407,257 


144,371  I  12.3,922 


94,370 
36,196 


3,8i4,8'J2 


Jute  Manufactures 


Leather*-  -From  France 

United  States ... 

''  :  :ish  East  Indies.  „ 
^Australasia  ....„.„,_ 
Uther  Oountries  .„._ 


..owts 


80,467 
525,583 
318,593 
153,740 
102,772 


88,774 
44,663  I 


4,106,418 


40,1.57,100 
12,154,6401 


52.311,740 


514,498 


4,373,808 

613,058 

354,121 

471,22- 

1,471,33; 


57,735 

285,258 

687,860; 

31,046 

648,294 

2,476,977 

2,666,669 


65,686 

245  567 

636,14t 

37,140 

277,740 

3, 155,06: 

2,997,544 


70,977 
5tfa,685 
299,'5B8 
164,665 
140,555 


1,487,231 


Total.. 


697,673 
2,783,835 
2,048,139 

637,079 
1,010,U3 


1,161,155  ,       1,269,620  |       7,178,899 


Boots  and  Shoes _... dozen  pairsi  168,770  1  2C4.i97 

Gloves  „ „ „._ I  1,793,791  i  1,766,306 

Linen  Yarn lbf|  14,557,200  \  22,998,'^90 

Musical  In»truments. „.„.„. „._.„._ 


Paper— Unprlnud— From  Sweden  owt 

Norway 

Oerro-i)y  

HoIUud    _ 

Belgium    .  ..„ 

United  States  ._ 

Other  Countries  .... „ 


469,159 
1,899,611 

663,047 
1,062,162 


487,908 
542,630 
b27,,597 
401.0U5 
216.755 
542,129 
148,9(0 


583,692  i 

661,420  ;; 

300,439 

390,390  |! 

215,930  i 

362,539  1] 
290,999 


1,372,777 


995,490 
3,157,89. 
1,S85,921 

713,905 
1,195,512 


7,948,723 


596,551 
l,877,60t 

9l0.1fc5 
1,140,C96 


351,814 
398.689 
304,120 
879,754 
261,196 
376,411 
216,621 


Total , 


2,667,004 


Printed I 

Strawboards,  .Millboards,  and  Woodj 

Pulp  Boaidd owtsj 

I- 
Total  of  Paper,  Strawboards,  &o.  owte 
Silk     Manufactures  —  Broadstuffs  — 

From  Holland  ._..,._ _.. 

France  _.«.„.„.„.„,_ 

Other  Countries  ._.»._._._._._„ 


87,950 
1,796,890 


Tjtal. 


Ribbons,  Silk    or    Satin— Belgium 

France _.»....„.„._._.„.„ 

Other  Countries ._._._._._._._ 


4,561,844 


2,805.409  i'       2,287,506 


97,718 
1,961,048 


276,153 
654,408 


407,379 
499,662 
307,108 
371,294 
247,226 
26j,92l 
293,566 


2,395,156' 


309,123, 
700,6581 


4,854,173  !'       3,218,066       3,404,937 


1,337,364 

7,131,135 
403,69j 


8,872,194 


1,321,510 

6,420,333 

414,8;« 


Total 

Ribbons,  of  other  kmda 


Manufactures— Unenumerated  | 

Straw  Platting  for  Hats  or  BonneU  Ibi ;       9,777,882 

Watches,  and  Parts  thereof < 

Woollen  Manufactures— Of  Ooats'Wooll 
or  Hair,  mixed  or  not  with  other 

Materials _ ! 

Of  W  ool.other  than  Goats',  or  of  Wool ! 

mixed  with  Cotton— Cloths.  „ydi  i      6,030,795 


Stuffs— From  France    ._ _...i    64,516,082 

Other  Countries |      3,884.412 


Total. 


63,400,474 


1,412,690' 

1,615,234 

257,368 


3,185,292 

78,639 


9,609,406 


4,860,851 


64,144,018 
2,881,043 


3,384,729 

700,335 

1,187.606 


83,254 
914,463 


4,428,772 
348,893 


67,025,Ofll  I       4,777.6)7 


8,166,678 

1,420,814 

1,232,892 

290,932 


2,944,633; 
6,011 


4,093,82  Ij 

861,770; 

1,406,259 


98,450 
768,776; 


4,390,975 
259,416 


4,650.390 


124,519 

199.045 

18,975 

7H,86:< 
7,451 


428,853 


1899. 


1898. 


1.30,501 

197,988 
23,903 

188,114 
27,765 


1893. 


£  £ 

272,035  323  G:0 

445,977  452,395 

69,449  84,574 

183,462  397,351 

17,376  01,104 


548,25lil       983,299,    1,3.'0,IC4 


8,012 
7,293 


12,8761 

8,083V, 


44,789 
63,1331 


53,369 ! 
74,982 


113,299 

30.506 
98,497 
82,904 


3,0t9.316;     3,653,199 
1,078,635'     1,326,403 


4,127,95  J 


64,690 


347,593 


9,39i< 


9,023 
8,977 


379.136 


114,264 

40,235^ 

116,046! 

84,090 


5,173,602 


9,810 


6.727 
2,542 


392,251 


5,292 
39,b36 
27,12:* 
1.3,394 
10,452 


3,266 

21,686 
66,615 
10,874 
27,120 
316.370 
270.084 


96,09: 


7,747 
54,093' 
34,974; 
12,.50O 
18,815 


128,1591       611,370 


14,099  19,040; 

142.019        147,544' 

1,599,480     3,710,1211 


54,705 
59,844 
25,174 
33,494 
20.045 
29,994 
15,050 


238,306 


8,040 
202,414 


448,760 


970,109 


378,600 


4,337,243 
194,429 


4,531,672 


65,129 
59,809 
28,661 
34,239 
15,037 
•21,170 
22,149 


246,854 


11,277 
208,026 


26,619 
71,576 


466,157 


1,108,305 


227,045 
3,629 


332.143 


4.430,211 
177,043' 


295,738, 
17,039 


4.807.254;i        313.87V 


53,497 


383.012  ' 


59,424  60,55  i 

40,96.  39,4,57 

42,07S  46,948 

151,676  155,682 


5,871 

28,T6(' 

49,0'.': 

2,96^ 

7,301 

594,553 

239,709 


93,196,        105,642 


72,362  110,359 

217,154  298,;-!82 

175,51b  221,235 

56,866  54,261 

89,470  147,949 


42.207,  59.580 

148.621  157,890 

61,484  147,636 

137,9771  144,643 


36,417  46.724 

46,371!  47,782 

24,393,  28,655 

32,16*  29,533 

24,101  18,520 

22,2251  17,262 

21,735  23,C06 


206.406 


304,601:       330,114 


127,294 

566,211 

33,147 

716,862 


84,633'         95,669 

123,969;         76,451 

19,663  19,436 


280,263;        301,542 

68,046,  69,935 

149,22b!        123,193 


6,625  10.237 

68,954;  52.603 


Uodflf  tat  dwlrnaaon  of  "L.Mihai'anoomprlsedUMtollowUtKanloias—ilMo^taDnad.tawsd, curried, or  Inany  wayOiessad;  QoaUkinedresaediSheepskiasdreaMd. 
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Imports. 
Principal  and  other  Article*. 


-Con. 


VIII.-MANUFACTUREDARTICLES 
WooUen  llannfactares — Carpets  &Rag8 

Unenamerated 

WooUen  Yarn — For  Fancy  PurposaSi 
including  Berlin  Wool  and  Zephyr 

Yarn Ibtj         930,096 

For  Weaving,  mixed  oi  not  with  Silk  j     16,494,864 
Unenumerated   13  552 


QUASTITKS. 


Valub. 


Quantities. 


Value. 


Eleven  Months  ended  November  30. 


Month  ended  November  30. 


1898. 


1899. 


1898. 


1899. 


1898. 


£ 

406,323 
3,105,SC5 


£ 
4S1,3(4' 

3,.359,59i  I 


1899. 


•J  18,089 

1 7,8*1, 03S 

44,492 


171,492 

1,639,929, 

1,049 


167,278  J 

1,816.62-2 ' 

5,103, 


105,405' 

1  G72,443| 

480! 


99,?97: 

1,859,8.S9; 

1,692 


1898. 


1899. 


£       1 

4687! 

247,3631 


£ 

83,594 
239,330 


18  581 
164,&:-.9, 


18.511 

200,254 

135 


Total 17,458,542 

Zino  Manufactures,  unenumerated  cwti !  3S8,82.5 


18,833,619  i      1,812,470'       1,989,003 


386.092 


430,S0o  544,15S 


Total  of  Principal  Article*  ... 
Total  of  Other  Articles 

Total  of  Manufactured  Articles... 
IX.-MISCELLANEOUP  ARTICLES.!- 

AnimaU,  Horses    ,.. numbei! 

Drugs,  unenumerated     .„ i 

Oil  Seed  Cake  tontj 

Seeds — Clover  and  Grass cwte 


58,939,59  - 
21,156,333 


61,. "169,600 
2-2,911,304  ; 


41,293 

3130:1 
•2<J9  801 


40,877 

403.980 
259,472 


80, 14 ',926     S4,4S0  904 


1,090,927 
787,39; 

2,007,566 
572,589: 


1,050,843 
985,839 

2,402.851 
480,16-2 


1778,298 

1.9GD,728 

34,24G 

44,9931 

1 

::: 

.„ 

! 

183,166        218,900 


43,350 


C1,4G9 


.';,15«,.539 
2,124,782! 


\427,4I9 
2,^.92,329 


7.2sl.321      7,719,743 


Cotton — From  Egypt.. 
Other  Countries 


...tons 


Total „..  ; 

Flax  or  Linseed — Froni  Russia.. .qrsl 

United  States 

Argentine  Republio  : 

british  East  Indies j 

Other  Countries 1 


Total.. 


Rape 


.qrt 


329.459 
33,684 

363  143 
223,994 
32,681 
261,895 
86.5.32.5 
140,019 

1.623,914 

221,785 


280,883 
35,99J 

316  673 
240,8-23 

55,822 
368,949 
901,570 

99,218 


1,. 598  764 
149,081 


1,73^,845 

393,37-/ 

56,92», 

44-2,704 

1,492,98-.: 
246,37c 


1,617,52(''! 
173,833: 

1,791,S7:<: 
476,182 : 
ll0  6>8i 
613,164 

l,6S2,qS0! 
19J,972 


2,596 
...  I 
33,649 
31,UU2 

50.S25 
911 


I'.oei !! 

47,116|i 


88,5Sf 

75,962 

207,705 

53,87ei 


79,713 
114,960 
243,747 

81,445 


60,8591 
-2,604  il 


264,7S2; 
4,-J7l 


51,.i.SG 
70,396 
26.032 

6^,150 
79,129 


63,553 
•25,951 
4!,G30 

78,'654 

88,785^1 


1,656,382    !       2  632,3.37:       3,076,836 


191,161 


Total  of  Principal  Articles  .. 
Total  of  Other  Artioki 

Total  of  Miscellaneous  Articles.. 

Total  of  Parcel  Post    

TAtal  Value  of  Imporrs 


320,364 


283,12" 


9,160,026! 
4,072,512. 


10,074,074 
4,394,H; 


13,222,538      1  (,463,191 


1,235,423!       l,0Gt,09I 


243,707 

184,910 

63,830' 

•  46,496 

1 

i 

i 

1 

259  053 

124.46: 

46,75S 

i-2b,52.'i 
1.39,000 

434,745! 

77,602* 


345,783 
13,495 

359.278 
56,685 
84,720 

169,942 
81,675 

39.1,022 

72,799 


425,283,431    444,339,264  | 


1,197,513! 
439,634! 


1,637,1471 


97,.'56; 


♦2,(63.814 


1,344,9G1 
513,314 

1,858,278 

105,7.36 


44,244,811 


II.— EXPOETS— BRITISH    AND    lEISH   PRODUCE,   &c. 


Horses  _._  _.„...No. 

'i'ntal  Value  of  Animals,  Living  .„' 
IL  ARTICLES  okFOOU  amd  DRINK. 
Beer  and  Ale — To  Egypt  ._._._.„brl8j 

United  states _... 

british  Possessions  in  S.  Africa  ._...! 

British  East  Indies    _... 

Australasia „._...! 

British  W.  I.  Islands  and  Guiana  ...| 

Other  Countries ._...■ 


32,619 


I 


30,6C6 


Total. 


Biscuit  and  Bread _ cwtnl 

Hotter „ „ 

Cheese  

Fish,  Herrings    brb 

Other  Uescriptiona.. 

Hops._.„ cwtf' 

Pickles,   PreEerrod    Fruits,     Confec- 
tionery, *o 

Provisions  (including  Meat}   

Salt,  Rock  and  White   toai> 

Spirits, liritisb  A  Irish — Xo  West  Coast '  — 

of  Africa  (Foreign) proof  gal 

Onited  States ' 

West  Coast  of  Africa  (British)  ._..  j 
British  Possessions  in  South  Africa..  I 

British  East  Indies    „ ,.- 

Australasia  ...  ......_ 

Canada «,^ 

Uther  Countries  ._._..._._._.m^ 


22,256 
28,483 
2^863 
81,695 
83.633 
18,349 
167,031 

424,310 

22?,319 

10,638 

9,044 

1,668,780 

Tl,864 


649,276  ^ 

C2,8GS  : 
293.467  ; 
U0,i6i  i 
3n,07«  ; 
f.7+.IC6  1 
1,853,766  ; 
.35^J^62  I 
836  3i7  ' 


15,672 
34,843 
I7,9i0 
93.427 
76,273 
18,763 
181,931 

438,839 


£ 
772,794 


1,0J3,253 

62 .369 

129,688 
83,860 

242,259 

S4-2,44:< 
76,349 

51S237 


,    *         !l 
697,609| 

924,191!; 


3,89; 


1,452,':  03 


220,179 

8,694 

8.601 

1,269,189 

'ib.oao 


699,514 

66,856 
427,628 

94,689 
330,602 
606,961 
1,810,100 
398,321 
939,337 


550,649 

66,239 

32,674 

1,816,978 

618,512 

6J.777 

1.220,760 

1,007,246 

4-29,139 


45,893 

1 57.060 'i 
62,801 

274,564  , 

32i,638|; 
77,488| 

583,092;.; 


3,765 


3,834 
4,494 

2.930I 
8,479| 

ll,958i 
2,023' 

16,G59; 


86.57s 


105,507 


974 

3,029!! 

2.376J 
0,0«9,| 
7,23-2ii 
1,«)90{ 
17,092!| 


1, 506,533 ,;         50,377 1 


41,691 


536.034, 
46,374l| 
31,308:] 
2,03 1,3  >5 

678,621 1' 
59,61-i!! 

1,318,920!! 
993,765  ;i 

421,4351; 


25,932 

981 

1,642 

176,471 

2,918 


10,636 
21,150 
10,446 

24,478 

47,137 

7,895 

63,087 


26,178 

9M6JI 

l,29o' 

2GS,433J 

■".',2131 


40,836  31,816; 


174,679 

66,279 

5,51  S 

5.871 

168,747 

100,907 

17,81* 

181.707 

110,386 

SI.COI 


75,490 


95,7G9 

3,474 

14,674 
7,961 

26,200 

30.299 
7,292 

53,049 


142,949 


8,360 
126.679 
32,376 
162,877 
263,402 
6;6,'i80 
137,31 
379,6261 


H.392 
185,864 
2»,860 
171,549! 
282,144 
666,9H' 
164.031 
423,48b  ; 


G,182. 
3if,s8G 
14,378, 
•27,179' 
49,G21 
20t.4IG 
.10,34  r 
93,667 


7,224i! 

52,017! 

8,9931 

21,120;! 

52,442! 

134,096 

.'J9,GJ4; 

93,218 


1,003 

14,8241 

3,179; 

i»,:o3i 

22,904  i 

7i»,440l 
19.222 
38,337 


70,287 

6,387 

6,099 

3.'52,374 

90,479 
9,930 

147,416 

116,016 
28,740 

1.C44 
23,044 

^,889 
12.610 
24.686 
49,151 
2>,81tf 
33.667 


Total 

Sogar,  Refined,  and  Candy cwts 

Other  Articles .._.^ 

Total  Articles  of  Food  and  Drink    ^ 
IlL— RAW  MATERIALS. 
Coal,Coke,Cindrs,&  Fnel-ToRussia..tiu 

Sweden  and  Norway....- _... 

Denmark _.„._.., 


4,496,210         4,753,284 


617,042  ;         692,574 


1,786,19b   1,931,241 
3.S7q    362.461 


481,576,   431,794    191,617-   176,760 


373.! 


79.995         62,251:: 


l.b76.82.3l      1,607,6«7 


44,60«;         38,849 
182.816         ieC.696 


ll.C8l,106    ,11,518,272 


2,180,274 
3,-235.!43 
1,784,620 


3,311,m38 
4,174,788 
1,879,313 


1.085,09:*! 
1,49.J,76 
803.31 1 


1,262,011;     1,330,430 


1,795,217 

2,140.«87 

«37,74--; 


116.6S0 
402,692' 
225,4211 


124.,')88 
323,230 
108.607 


66,368! 
197,507; 
107,416 


70,171 

179,376 

86,721 
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Exports. 
Principal  and  other  Article*. 


in.— RAW  MATERIALS.— Con. 

Coal,  Coke,  Cinders,   and  Fuel  —  To 

Germany  ..^. _._..>,..-.>.. -tons 

Holland    _...,„.„._._._„._... 

France ...„._._... 

Portugal,  Azores,  and  Madeira  ,_... 

Spain  and  Canaries  ..._.. 

Italy 

Turkey 

Egypt   

Braiil    

Gibraltar  ._.. ....„._.. 

Malta    

Britiah  East  Indies    .„.„.„.^. _.„... 
Other  Countries _.„_.___ 


QUANTITIBS. 


Valtte. 


Quantities. 


Values. 


Total 

Coals,  ftc,  Shipped  for  use  of  Steamers 
engaged  in  Foreign  Trade    ._._tons 

Wool,  Sheep  4  Lambs' — Germany.. lbs 

Holland    

Belgium    „.„ ._._._. _.. 

France  .„.„._..,.„.„.„.»._._._.. 
United  Staten    .,_.„....„.„._._.. 

Canada _._.„.„.. 

Other  Countries ._._._._._._._.. 


Total.. 


Other  Articles    _._.__._._„.__ 

Total  Valnn  of  Raw  MateHalu 
rv,— ARTICLES  MANUFACTURED 
AND  PARTLY  MANUFACTURED. 

A, — Yarns  and  Textile  Fabrics. 
Cotton,    Yam    and     Twist,'  Grey- 
To  Russia _ Ibf 

Sweden  and  Norway     ._._ _... 

Denmark _ „._ 

Germany _ 

Holland   

Belgium   ._ „ 

France „ 

Itoly _... 

Austrian  Territories 

Roumania 

Turkey 

Egypt 

China  (includiog  Hong  Kong)  

Japan   „... 

British  East  Indies— Bombay 

Madras „....„.„.„... 

Bengal  and  Burmab  _._... 

Straits  Settlements   _.., 

Ceylon „ 

Other  Countries 


Total   

Cotton,  Yam  and  Twist,  Bleached  and 

Dyed— To  Russia lbs 

Sweden  and  Norway._ „...,.. 

Denmark ..  ...._ 

Germany  ..  .„._ „... 

Holland    _ 

Belgium   .„. ..„. „.„..... 

France  .„,....  ..,,. _._.^... 

Italy „ 

Austrian  Territories  ....„.„.„  .„.„.. 

Roumania „ 

Turkey „ 

Egypt  ...._ „._... 

China  (including  Hong  Kong)    

Japan „ 

British  East  Indies — Bombay...  „... 

Madras.. 

Bengal  and  Burmah  ._ 

Straits  Settlements   ..._.„.__... 

Csylon ..„,.  ...._._.,  .„.„.„._ 

Other  Countries  ._._._._.„._.„._... 


Total _.„ 

Cotton,  Yam,  &  Twist— To  Russia  lbs 
Sweden  and  Notway.„. _.„._...., 
Denmark  •..„._....„.„.„._.„._,,, 
Germany  ._._,_._._._...._...._...._ 

Holland    .., „ 

Belgian 

Franoe.„.„. „ _ _.. 

lUly 

Austrian  Territories  .„.„. 

Roumania    „  ...„...._....„.. 

Turkey.. 

Egypt   


Eleven  Months  ended  No\  ember  30. 


Month  ended  November  ZO. 


1898. 


1899. 


4,233,786 
831,764 

5,074,392 
666,003 

1,. 599,395 

4,265,309 
466,029 

1,7.35,866 
901,620 
371,947 
418,549 
574,668 

4,71!:',9C0 


1898. 


1899. 


4,675,759 
l,l49,-249 
6  220,65e; 
705,34&i 
2,049,538' 
5.05»,078' 
460,'ilU 
l,92sJ,833 
915,611 
292,829 
885.427  I 
825,980i! 
5,587,492', 


^    I 
1,776,195J 

374,344: 

2,354,414 
338,377 
819,209 

2,059,265' 
260,192 
917,807 
569  62,^! 
202,065! 
229,83« 
328.017 

2,76i,159| 


£ 

2,152,018, 
518,853, 

3,049,156!, 
391,535 

1,173,870 

2,615,777 
261,642, 

1,0S6,14S  ; 
582,0^7;: 
165,600,i 
2!6,106'! 
470,909" 

3,29S,087:( 


1898. 


435,467  i 
93,009 

620,775; 
84.327 

174,730, 

367,283i 
39,686' 

174,108; 
C:,297i 
55,4991 
48,49f 
33.5911 

513,5561 


1899. 


412,023 
134,495  i 
604,188  I 

85,727 ' 
205,187 ' 
409.725  ' 

32,726  ' 
186,958 

63,709 ; 

41,259  i 

45,595 ! 

32,259  I 
643,327 ; 


1898. 


£     I 

191,506 
41,871 

290,700 
45,889 
92,085, 

184,493 
21,1471 
90,737 
40,757  i 
29.707; 
27,977' 
19,241, 

295,550  i 


1899. 

£ 

203,525 
65,554 

329,599 
53,641 

122,843 

237.145 
20,800 

114,00:5 
44,023 
27,680 
29,7!« 
2!,4S7 

408,398 


33,008,265       39,619,1351       16,375,639       20,901,234;:    3,453,216;    3,511,483,1,732,960,2,014,827 


10,211,556  '■    11,195,107 


2,087,800 

1,004,500 
543,300 
5fi2,000 

4  331,000 
947,0r,0 

1,446,100 


2,448,200 

1,429,500 

687,500 

701,40(. 

11,165,100 

764,300 

2,267,200 


10,921,700  ; 

19,453,200 

—    ! 

._ 

1,482,500 

9,109,800 

5,:  01,700 

.38,162.200 

29,41o,0C0 

7,10>,800 

3,618,300 

189,100 

4,533,100 

8,274,400 

17,097,500 

3,453,200 

H,709,6yO 

10,963,900 

9,362,800 

5,522,300 

7,051?,100 

1,536,000 

19,500 

10  775,900 


2,107,300 

S,148,80( 

3,776,600 

.S7,379,O30 

2;i,390.vOO 

4,911,200 

2,546,O0C 

195,600 

4,138,600 

6,421,400 

13,157,9JC 

3,059,400 

10.361,900 

11,320,500 

»,>'3t,0O0 

4,5o2,iOC 

6,506,300 

742,600 

36,400 

10,955,40C' 


191,221,700  ,  162,549,200 


231,400  i 
558.800 
640,800  ' 

95,400  : 

1,018,800  ; 

121,300 
210,700 
12,300  • 
202,900  ; 
485,600  ' 
5,716,000  ; 
1,925,700 
173,800  ' 
145,600 
3,113,500 
6,063  100 
8,9-!2,G10 
1,503,100 
23,500 
4,';9»,600 


197,700 
562,900 
615,600 

b8,30(J 
81-3,20C!i 

76,400;! 
23A20t' 

52,100' 
382,50Ci| 

s;3,3oo', 

5.747,700|! 

1,896,600 

2.'9,80t 

67,700 
2,860,930  ij 
b,058,70Cl! 
7,267,OOo| 
l,337,bU0| 

65,600  j' 
5,78;t,000i! 


34,62^,300 
l,6'.>ti,9()0 
9,753,600 
6,315,500 

38,2.^8,000 

30,433,800 
7,227,100 
3,829,000 
2H1,4C0 
4,7'.)l,00O 
8,759,900 

22,81.3,500 
6,381,900 


35,204,60011 
2,305,000| 
»;7li.70t; 
4,392,100 

37,467,3  Jt-| 

24.203,400! 
4,937,6001 
2,777,230 
247,600 
4.621.100, 
7,294,700, 

13,9O5,O0O|i 
4,955,000;! 


83,430 
40,407 
19,535 
22,30.'i 
110,046 
35,978 
83,112" 


1,027,370     1,101,667 


87,3S0 ! 
49,596'! 
26,652;; 
23290,1 

293,947! 

24,137| 

120,12:^! 


148,000 
21,900 
83,100 
87.S0C 

245,800' 
81,20(1' 

12S,0C0 


394,813 


2,283,976 


624,980: 


795,800 


251,300 
71,400 
1,200' 
62,100 ; 
1,279,600 ! 
162,900 
167,900 ; 


5,249' 

89-;  I 

2,776 
3,157; 
5,921; 
3,.32i; 
7,1211 


10,010 

2,494 
111 

1,914 

37,942 
5.291 
9,207 


1,996,400 !       28,437 


2,477,079  > 


19,0,'54,448       24,003,893! 


238,110 
1,999,497 


67,002 


268,524 
2,3:0,353 


95,661 
248,203 
143,136 
1,671,321 
!?91,79S 
281,585 
198,806 

12,016 
168,S57 
24H,217 
498,084| 

90,632| 

3>6,aot 

689,196 
263.306 
176.0.a 
233,  uri 
43.242; 

624 

383,404' 


125,934;  I 
2I6,494( 

97,40l'i 

1,745,104'; 

682,370i: 

211.522;' 

260,182 

11,925 
143,476 
185,693 
375,331; 

80,299; 
274,987i 
518,029: 
248,835' 
148,829| 
203,4261 

21,438: 

1,047 

424,991 


139,6001 

832,700 

507.80CI 

3S85G1C' 

1,849,800' 

613,300! 

303,1001 

26,60C! 

41S,2a 

1,072,300 

1,407,900} 

486,70(i 

35?,5r0; 

1,703.800; 

386,800 

oeo.soc 

799,600 

68  0101 

6OO; 

1,012,100! 


146,000  ( 
524,0001 
334,600 

3,585,200! 

2,213,400i 
470,600 
249,600 
16,300  i 
358,CO0; 
616,600  1 

1,093,500  i 
438,9cO  j 
813,400 

1,056,0C0 

734,10ui 

393,700 

62.'- ,900 ; 

30,000! 

6,000 

1,033,400 : 


12,525 

10,254 

21,947 

16,533 

12,687 1 

9,009 

165,735 

179,572 

60,460' 

78,928 

19,.360: 

22,756 

16,772 

16  048 

1,653] 

1,009 

14.677 

11,026 

31,972 

S9,89l! 

18,801 

31,243 

12,267! 

n,.^04 

10,383| 

24,211 

74,644 

50,9-8 

10,768 1 

19,S61 

21,1951 

12,812 

26,492' 

19,091 

1,793' 

864 

I'i 

143 

35, 120 

43,GS2 

6,668,232 


5.t83,359    16.426,500,  14.607,200 1     5£0,255:     678,335 


18,713 

19,839 

19.802 

5,74; 

34.621 

8,449 

15,430 ! 

4,43t ! 

8,81;  1 

18,5j5 

226.16s 

72,8611 

6,495' 

6,351 

129,479 

242,872 

414,71 1 1 

64  125, 

1,04- 

203,0.4 


18,423 

19,424 

19,417! 

<i,90li 
27,533 

5,05L.'i 
19,7411' 

3,192'i 
16,1021 
34,054!! 
224,  i44 
69,770 

8.33v 

4,2l9 

i2>,i5i ; 

2^4,8651 

316.571; 

59554I' 

2,639;  i 

264.693; 


1,525,829' 
114,374 
263,0121 
162,738' 

1,677,088; 
H29.4H' 
290,0341 
214,2361 
16,462 
177,374' 
260,812 
721,252 
163,193 


1,521,282'! 

142,40"; 
235,9  is;' 

116,818 ; 

1,76C,(j05| 
709,903 
21»,i74;i 
179.92S 

15,1171 
164,8731 
219.744! 
699.675i| 
l&0,0<i9J 


29,400} 

47,000 

46,900, 

17,00  ' 

63,900' 

12,000 

20,000! 

3.600' 

29,20<  1 

91,400' 

6l3,300i 

180,300! 

8,800| 
2.37,200; 
,•143,900 
99t>,>)00! 
i3O,H00; 

2,4O0; 
467,600' 

3,440,*00' 

16.t,lW0 

879,700 

654.50C 

3,902,600 

1,913,700 

62  (,300 

323,100; 

29,100 

447,400 

1,163,700 

l.Hl  1,200 

677,10C 


19,8j0  [ 

60,000 

50,900  i 

1,400 

7S,70U' 

5,810  i 

13,2J0 

19J0, 

69,b00 

180,900 ! 

417,200  i 

202,700  1 

'tt200 
2o7,80i) 
490,200 
80 1, 9  JO 

89,60(1 ; 

7,100 

026,100 


3,368,100 
165,^00! 
531,000 
38  >,800  ; 

■3,686,0,0 

2,289,103 
476,400 
262,t03l 
18,2iX)' 
337,300 
797,500 

1,510,700! 

GU.eocl 


1,838' 
1.772; 
1,334 

6a6; 
2,242; 

927 
1|724, 

274, 

1,21: 

3,800; 

20.2G2, 

6,916! 

I 

"765* 

9,423 

24,177 

45,23., 

6,237 

111; 

21,074 

149,531 
14,363 
23.719 
14.071 

168,391: 
52,702 
20.287 
18,496 
1,S2;. 
15,VJ4 
3:.,  272 
60,160 
19,173' 


1,462 
1,798 
1,586 

142 
2.501 

J  05 
1,34G 
93 
3.629 
6,982 
17,051 
7,904 

"417 
10,527 
22, 796 
34,857 
3,974 
297 
33,586 


151,953 
11,71C 
18,331 
10,695 

179,714 
81,429 
23,101 
17,394 
1,102 
14655 
25,783 
48,894 
19,403 


Dec.  9, 
1899. 


THE  ECONOMIST  MONTHLY   TRADE  SUPPLEMENT.  11 


EZFOKTS.  I 

Principal  and  other  Articles, 

"  V. — A. — Yarns  and  Textilbs. — Con. 
LOtton   Yarn   and  Twist — To    China 

(including  Hong  Kong)    ._ 1 

Japan    „.„ 

British  East  Indies — Bombay 

Madras 

Bengal  and  Bnrmab  _._ 

Straits  Settlements    _.„ 

Ceylon  ..  _.... 

Other  Countries „...._._ 


QuANimBS. 


Vaiub. 


Qtiaktities. 


Valub. 


Eleven  Months  ended  Novonibtn-  30. 


1898. 


1899. 


1898. 


11,833,400 
17,103,500 
12,476,300 
10,585,400 
15,'JSO,700 
3,C39,100 
43,000 
15,175,400 


10,591,700 
11,3«8,20() 
11,694,900 
10,620,900 
13,772,300 
2.080,200 
101.900 
16,735,400 


1899. 


£ 
331,795 
695,548 
392,785 
418,680 
647,822 
107,387 
1.667 
592,4C8 


Month  ended  November  30. 


1898. 


1899. 


Total ._ _..- 

Jottou  Manufacs. — Piece  Goods,  Grey 

or  Unbleached — To  Germ  any.,  yds  i  13,911,300 

Holland    _ 21,246,300 

Belgium   „ _ „...,  21,  23,600 

France  ._ „.„      1,293,100 

Port!' gal,  Azores,  and  Madeira  ._...!  11,921,800 

Italj  ._ „ _...      ],liO,003 

Austrian  Territories  .„_ _._...      1 ,229,200 

Greece _ 12,055,900 

Turkey 1131,713,200 

Egypt  _ 5»,0S2,000 

Algeria. „._.„.....  ._._.„.„._.„..... 

Morocco   6,644,300 

West  Coast  of  Africa  (Foreign) 8,023,200 

Persia   9,165,100 

Dutcn  Possessions  in  India  ._..._...j  33,8^2,100 

Philippine  Islands... _.„._._...(     l,CO2,S0O 

China  (including  Hong  Kong)    276,050,200 

Japan  1  65„397,700 

United  States j     2,184,200 

Foreign  West  indies 2,105,200 

Mexico 2:!3,80O 

Central  America    -...    10,395,700 

Republic  of  Colombia  ._ 4,2:)4,000 

Venezuela    ._ „.„ _...      1,717,600 

Peru _ 6,540.000 

Chili 9,-579,lOO 

Brazil   „ 10,671,400 

Uruguay . -      8.415,600 

Argentine  Republic  -    22,376,400 

Gibraltar l,39i,400 

Malta    _ 2,3(0,200 

West  Coast  of  Africa  (British)    \     0,751,700 

British  Possessions  in  South  Africa  |     3,302,830 

British  East  Indies— Bombay     ,257,7i7,l00 

Madras _...:  49,80.<,800 

Bengal  and  Burmah   !S4»,3D3,20O 

Straits  Settlements    ...... .-...i  49,612,900 

Pcylon  ....„._ 1     8,191,700 

Australasia j  18,426,203 

Canada 595,400 

UritishWest  India  Islands  &  Guiana     6,615,600 
Other  Countries _ -...'  47,141,600 


225,850,030  il97,75S,S00    i     8,192,081 


I  12,107,700 

i  l-i,58H,100 

1  22,555,'iOO 

!     1,254,000 

i  11,845,200 

i       910,900 

I        984,700 

1  12,663,f00 

109,052,200 

57,32},300 

8,703 

6,582,400 

5,186,600 

6,73j,900 

31,542,900 

1,771,700 

270,610,800 

48.270,  SOO 

5,543,600 

3,419,400 

279,900 

12,-iO3,70O 

4,408,000 

l,9n6,60O 

3,889,900 

12,775,600 

7,283,100 

1     6,rOj,90O 

19,016,600 

1,185,500 

1,449,830 

8,842,800 

2,824,300 

2:2,968,tX)0 

1  50,905,800 

1861,841,200 

I  34,737,500 

i     5.83  5,500 

;  15,:07,700 

I        877,600 

!     5,389,700 

1  4.1,564,700 


Total 2O47,'J7.S,SO0,203:V2i8,600 


Piece  Goods,  Bleached — Germany..yJ8 

Holland    .„ — ... 

rfelginm   ...._ „.-.- 

Prance _.„ 

Portugal,  Azores,  and  Madeira  ._... 

Italy „.„._.„... 

Austrian  Territories 

Greece .^. 

Turkey _ „... 

*:gypt  - -- 

Algeria     „...,_... 

Morocco  ~ 

West  Coast  of  Africa  (Foreign)  ..  ... 

Persia   „ «... 

Dutch  Postessiona  in  India _.. 

Philippine  Islands _.. 

China  (including  Hong  Kong)   

Japan   -...._.. 

United  States „.«._.. 

Foreign  West  Indies 

Mexico „....-.. 

Central  America _..... _.. 

Republic  of  Colombia    ._ >... 

Venezuela    

Peru „.„ _...........  .. 

Chili „ 

Brazil    .,._ 

Uruguay  ._......._..•._.».«....«.-.. 

Argentine  Repablio  ._.«._._.«.-.> 

Gibraltar „._._._...._....«._ 

Malta    

West  Coast  of  Africa  (British)    

British  Potseasions  in  South  Africa 
biitish  East  Indies — Bombay.. 

Madras _._......._.. 

Bengal  and  Burmah  ._.„._.. 


12,614,600 

11,379.1'W 

7,'.^75,30O 

3,693,900 

12,748,530 

1,4S1,;00 

1,120.000 

7,416,200 

73,04^,700 

51,428,700 

21,030 

21,»50,tfU0 

&,625,.50U 

3,811,500 

37,010,700 

4,5:4,300 

103.832,300 

I    9.tf3J,100 

9  854,203 

7,510.400 

21,877,930 

1    7,877.700 

16.5J8,100 

11,908,700 

11,437,200 

li,V»;8,l'W 

6l,';C7,70O 

11,392.030 

34,74:,700 

4,40&,:MX) 

!{,a47,200 

14.2/7,100 

9,3S«,80U 

!23i,i0l),:«)0 

i  U,384.10O 

192,248,400 


9,383,400 
12,395,303 

8,166  000 

0,216,900 
17  373,;«)0 
I  1,487,400 
I  1,061,500 
I  7,47.H,600 
I  6^,706,900 
;  63,225,500 
'  42,903 

I  39,431,100 
;  13,263,300 
j  4,ol4,200 
!  31,863.300 

10,970,000 
135,S:i0,500 
I     8,2 19, 100 

14,435,400 
I  31,270,930 
\  21,151,  ■iOO 
!  10,»Oi,20O 
:  16,472,300 
i  16,193,010 

11.28A000 
,  20,339,100 
I  28,640 '300 
j     9,351,000 

28,21  i, 400 
I  S,U90,90<) 
I     1 ,953,300 

15,293. 100 
'  7.112  700 
220,1  i19,40j 

1.5.25 ',900 
184,411,930 


183,512 

185,638 

298,810 

17,854 

103,576 

17,366 

11,155 

106,339 

1,074,240 

384,201 

65,"g2S 

60,455 

•      71,570 

292,217 

5,29i 

2,152,546 

516,455 

37,192 

16,262 

2  018 

58,863 

27,442 

13,473 

44,354 

66,642 

65,930 

61,249 

169,.335 

1 1,078 

19,615 

89,980 

35,422 

1,724,204 

3i*5,447 

6,786,535 

332,291 

73,937 

216,773 

5,589 

51,598 

371,690 


£ 
283,319!: 

522,24&j 
368,986, 
433,694- 
525,998'l 
S0,992! 
3.686;l 
689,689  '• 


352.5001 
1,712,700 

624,000 
1,204,7001 
1,796,200 

198,300 

2,900 

1,479,600 


813,400 
1,081,200 

991,900 

883,900 
1,327,800 

119,500 

12,100 

1,659,500 


1898. 


7,409,611'  19,867,200   17,975,300 


165,439! 

158,958' 

319,621!' 

19,391 

98,000 

12,505 

8,297| 

102,188 

889,06o! 

416,527' 

63 

56,133' 

34,4141! 

52,323 

258,713| 

H,bO0l, 

2,172,78011 

38.3,87 1  !i 
96,184:; 
25,2S8:| 

69,7281! 

26,059!i 

14,812, 

27,803'! 

8i',969 

47.111! 

45,411'! 

139,6ii9,i 
10,3021 ; 
12,287 
72,251 
29,974l 
1,818,058! 

403,622 
6,077,1141 

235,-89 
52.31* 

199,078! 

9,667! 

43.7371 

363,672! 


1,176,000 

1,843,300 

1,526,000 

96,200! 

l,115,100i 

25,803' 

88,700: 

1,116,300 

12,219,800 

6,569,600 

1,38:V,900! 
996,600, 
249,6001 

3,253,2001 

10,800, 

11,607,100 

3,250,400 

178,C0U 

426,600 

47,0C0 

1,308,500 
45l,80O| 
271,000! 
661,1C0! 
779,50u 

2.358,600; 
523,2001 

1,852,4001 
130,600 
196,200 
848,100! 
197,6001 
28,676,700- 

3,934,1001 
82,941,900 

4,325,5001 
689.100 

1,989,100 

42,200 

547,600 

4,619,000 


1,427,200 

1,987,400 

2,1190,100 

94,203 

873,600 

40,800 

48,700 

l,253,5CO 

11,619,400 

7,077,300 

45:^,900 

530,900 

308,900 

3,472,000 

234,000 

25,297,903 

3,808,400 

429,3t0 

509,900 

2,100 

1,709,400 

238,100 

12,300 

311,600 

665,100 

1,077,200 

248,.TO0 

1,842,600 

97,300 

84,400 

516,700 

161,500 

22,227,200  i 

4,716,200 

65,121,200 

2,6j0,s00 

866,500 

1,645,300 

16,500 

653,200 

3,878,300 


15,210,854   15.063,253  182,113,803  170,560,300 


153,088 

143,145 

123,319 
67,575 

136,137 
20,224 
10,228  1 
75.622  I 

658,794  ! 

454.433  ! 
195  I 

201,5?5 
82,433 
85,034 

376,035 
83,664 

971,167  I 
94,225 

208,888  ! 
.^9,693 

176.233  ' 
64,714  : 

110.91.* 
90.221 
95,826 

164,139 

412,602 

119,82a 

895,  ^KA 

34  502 

22,10i« 

15^761 

12i,06l 

1,521.911 

137,196 

1,501,2.19 


136,166 
153,931 
132,789^ 

99,3*7!' 
174,555 

22,815' 

10,412 

57,137 
624,611 
481,644  ' 
430. 
331,470 
116,568 

40,711 
876,043 

93,817 
1.311,994 

77,570 
301,401 
233,115 
174,072 

76,468 
1 15,755 
114,573 

97,272 
ltt2.-.'10 
i07,470 

V8,6&6 
848,848 

it),767 

19,32) 

91,874  1 

l,«iO,U9 

147,669 

1,479,718 


1,162,600 

902,3001 

670,700 

253,500! 

960,400 

44,400 

94,900' 

975,H0O 

6,341,50<n 

6,756,4001 

4,924,300 
1,6 i4  300 

I 

e,049,40ol 

173,800! 
8,934,000 

607.000 

817,100 
1,'.'59,40C 
1,9S5,900 

952,000 
1840,030 
l,7;i2,400 
1,081,100 
1,341,' 00 
8,069,200 

540,900 
2,a2ft,900 

502,100 

'200,900 
1,313,700 

589,900 

20,817,600 

l,10c"100 

10,655,300 


830,900 

1,143.600 

731,100 

610,700 

1,293,300 

58.400 

68,700 

1,019,300 

7,161.900 

6.464,400 

2.011,600 
2,206,600 

454,900 
3,7.18,600 

738,500 
l3,'!iO,400 

990,600 

86  4,600 
4.2p6,0t'0 

2,o7;i,7oo 

I,34l,:i00 
1,073,400 

!;o,;joo 

l,(;2^,H<>0 
1 .606,000 
4,40.1,403 

7«'.'6ilO 
2,576,800 

164,400 

I  '>2,6<)0 
1,101,200 

484,000 

15,793,400 

1,390,600 

11,982,930 


£ 
10,383 
75,409 
20,191 
45,372 
71,724 
8,030 
123 
56,194 


729,786 


15.613 

17,288 

20,006 

1,293 

9,160 

342 

713 

9,317 

100,866 

43,401 

11,689 
5,319 
2,108 

29,101 
ICO 

91,888 

25,418 
3,736 
3,219 
350 
7,058 
2,780 
2,217 
4,365 
6,368 

18,143 
3,843 

13,636 
1,061 
1,718 
6,692 
2,196 

179,296 

31,449 
544.235 

28,982 
5,197 

24,723 

654 

4,324 

36,245 


1899. 


£ 
24,211 
51,405 
30,388 
35,608 
53,918 
4,838 
440 
77,268 


730,288 


20,104 

16,720 

42,114 

1,737 

7,544 

604 

443 

10,477 

97,410 

51,287 

3,620 

4.081 

2,476 

28,246 

1,779 

210,904 

30,007 

8,684 

8  897 

23 

6,500 

1,327 

107 

2,408 

4,753 

6,678 

2,061 

13.471 

860 

8i0 

4,724 

1,536 

147,546 

36,088 

477,498 

18,269 

8,056 

19,788 

174 

5,286 

31,076 


1,313,769       l,331>161 


13,879 

11,438 

10,001 

4,705 

9,939 

646 

706 

9,8.30 

61,813 

60,955 

39,354 
16,171 

60,080 

1,604 
58,365 

6.221 
18,745 

9,741 
1.5,791 

6,270 

12,894 

^3,170 

^  8,286 

11,6.8 

68,345 

6.899 
28,447 

4,8!«« 

1,911 
11,(65 

8,W24  , 
159,826  I 
10,683 
96,492  1 


12,966 
12,924 
11,923 

9,088 
13,670 

1,015 

766 

10,792 

66,077 

60,431 

17.620 
17,918 

4,644 
37,401 

7,301 
131,8:iG 

9,405 
10,282 
31,^.38 
17,262 

9,623 

6.984 
723 

9,431 
13,586 
41,641 

8,560 
31,352 

1,433 

1,700 
11,949 

(i,66l 

186,988 

11  450 

102  678 
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QUAinTTIBS, 


VAtmi. 


*       ExroBTS. 
Principal  and  other  Articles. 


Eleven  Months  ended  November  30. 


1898. 


1899. 


1898. 


1899. 


IV.— A.  Yarns  ft  Textiles— (Con.) 
Piece  Gooda  Bleached.— British  East! 
Indies — Straits  Settlements.. yds. 

Ceylon  .„.„.„ « -.- 

Anstralasta  ._ „._,_._._.. 

Canada «... _._.. 

British  West  India  Islands  &  Guiana 
Other  Countries  ._.„._._.-._ ._.. 


44,256,400 
8,090,100 

37,488,400 
3,-2S8,200 

16,123,700 

52,636,100 


37,466,200 
5,164,60D 

39,663,200 
4,631,',>0O 

16,850,400 

55,167,500 


QUAUTITIKS . 


Vautb. 


Month  ended  No\ember  30. 


1898. 


1899. 


381,298 
64,070 

628,190 
42  464; 

148,9831 

506,531 


328,0I7l| 
55,168ii 

544,886:, 
61,890, 

157,933, 

533,9601' 


4,871,200' 
892,000 

2,625,000, 
2GJ,b00 

1,688,200! 

5,496,300; 


2,875,100 
350,700 

2,904,400 
594,800 

2,211,000 

4,557,700 


Total 1166289700  .1249204400  ;    10,703,975i       11,479,2251106,422,700109,398,800 


Piece  Goods,  Printed — Germany. ..yds 

Hollan>l .- - 

Belgium   .„ ...»._.... 

France „.„.„._. — ..«. 

Portugal,  Azores,  and  Madeira  ._. 

Italy - „.... 

Austrian  Territories _.-. 

Greece „.„.„...._.... 

Turkey     .„ _ 

Egypt  -. 

Algeria _ .._. 

Morocco 

West  Coast  of  Africa  (Foreign)  ._. 

Persia  

Dutch  Possessions  in  India 

Phihppine  Islands. „._ „. 

China  (including  Hong  Kong)    .... 

Japan  „ 

United  States.- _ 

Foreign  West  Indies..... 

Mexico _  « _. 

Central  America........ 

Republic  of  Colombia  ....„ 

Venuezela    .„....„ «... 

Peru  .„ „ 

.  Chili  ._ 

Brazil ... 

Uruguay .„.,..„._... 

Argentine  Republic  ..._...... _... 

Gibraltar....- 

Malta    

West  Coast  of  Africa  (British)  

British  Possessions  in  South  Africa 
British  East  Indies — Bombay 

Madras 

Bengal  and  Burmah 

Straits  Settlements   _... 

Oylon ._ 

Australasia _ ... 

Canada     

British  West  India  Islands  ft  Guiana 
Other  Countries. „.„.„ 

Total 

Piece  Goods,    Dyed,    or  Manuf.    of 

Dvfed  Yam — To  Germany.. .yards 

Holland    „... 

Belgium    

France _ 

Portugal,  Azores,  and  Madeira  ._... 

lUly „ „... 

Austrian  Territories 

Greece „... 

Turkey _... 

Egypt   „... 

Algeria „ _ 

Morocco    „ 

West  Coast  of  Africa  (Foreign) 

Persia  „ _ 

Dutch  Possessions  in  India  ...._._... 

Philippine  Islands „._... 

China  (Inolndlog  Hong  Kong)    

Japan _......... 

United  States „ 

Foreign  West  Indies 

Mexico _ „._ 

(Antral  America „...._.......„... 

Republic  of  Colombia..  ..  ..  ,.,...._... 

Venezuela _... 

Pern   „...._... 

Chili  / 

Brazil    ..  ... 

Uruguay  ._.„ -...._ 

Argentine  Repubho ..„.„...._... 

Gibraltar - _  .......... 

Malta    _.., 

West  Coast  of  Africa.(British)    

British  Possessions  in  South  Africa 
British  East  Indies — Bombi-v.. 

Madras .„._........ 

Bengal  and  Burmah  ....«._.. 

Straits  Settlements   ._.„._.. 


16,218,500 

12  662,600 

8,211,100 

2,717,700 

1.714,700 

2,444,303 

603,.SOO 

9,259,300 

112,486,200 

20,698,8u0 

249,900 

2,173,700 

22,456  000 

11,10S,100 

51,699,300 

3,735,700 

11,054,500 

10,910,500 

2,269,100 

5,700,000 

11,678,700 

6,534,000 

17,418,200 

10,849,100 

9,96 1,900 

12,764,300 

80.531,700 

12,783,000 

35,723,800 

448,100 

976,800 

80,150,000 

15,789,700 

116  89.^,fi00 

12,9OJ,9J0 

.55,71 3,5  L'O 

25,477,000 

3,288,500 

40,721,100 

10,222,100 

11,409,000 

33,008,400 


853,622,700 


13,545,200 

10,397,300 

9,126,400 

2,712,800 

2,196,900 

2,293,100 

615,  WO 

10,680,900 

92,135,900 

28,573,100 

425,200 

6,ilC,90O 

27,69J,500 

17,165,600 

54,1.57,900 

8,710,200 

23,650,100 

16,332,200 

2,195,400 

2«,906,200 

15,345,300 

12,765,800 

16,721,40;) 

15,818,400 

12,231,700 

17,422,000 

50,868,200 

14,914,000 

43,601,200 

621,600 

1,312,500 

33,781,800 

13,398,500 

i45,42S,200 

17,367,000 

70,492,500 

21,148,400 

5,517,100 

40,937,100 

12,570,900 

13,218,000 

45,184,300 


,974,329,000 


12,7o6.50O 

15,451,900 

14,641,100 

4,054,200 

2,999,000 

2,508,300 

973,200 

6,042,100 

41,439,000 

11,359,000 

13,000 

1,516,300 

16,161,.300 

2,414,900 

14,249,800 

1,332  930 

44,842,100 

17,010,3J0 

29,597,100 

4,037,900 

6,344,700 

2,994,000 

6,865,0j0 

3,432  930 

6,275,900 

9,774,100 

8  5,719,500 

9,498,000 

2j,09.>,2JO 

631,600 

1,194,600 

17,168,100 

17.457,200 

(;8,69  4,600 

8,002,700 

87,12^,500 

10,474,700 


ii,"6a,7oo 

16  582  200 

16,281,800 

4,790,400 

3,823,000 

2,O2S,000 

903,700 

6.903,600 

39,089,600 

10,9J1,40D 

19,5C0 

2,823,900 

17,720,600 

3,174,100 

23,824.500 

4,216,700 

64,773.900 

13,117,200 

44,79  J,90O 

10,7ft9,200 

8,071, 8U0 

4,249,800 

6,1 13,500 

8,679.600 

6,651,600 

16,152,300 

30,317,400 

9,677,700 

26,937,100 

663,.300 

1,075,700 

15,593,300 

15,123,600 

88,161,500 

8,598,700 

95,416,900 

1.3,357,700 


201,327 

164,653 

124,621 

46,144 

22,947 

39,222 

8,434 

100,768 

1,126,967 

236,125 

2,784 

19.463 

276.771 

108,895 

498,032 

25,423 

111,682 

121,507 

50,780 

59,086 

111,993 

52,233 

141,024 

88,619 

97,831 

112,418 

820,363 

126,199 

350,475 

4,568 

11,209 

361,372 

208,460 

961,340 

125,011 

633,072 

282,£85 

35,'.  OZ 

607,870 

133,094 

109,794 

360,850 


8,981,254 


215,009 

263.437 

280,755 

107,791 

44  003 

65.066 

20,089 

83,360 

462,972 

137,003 

253 

18,182 

175,583 

29, '51 

162,451 

16,777 

613,235 

287,893 

775,161 

48,653 

77,903 

31,051 

64,200 

33,497 

68,588 

99,246, 

379.795] 

111,206 

246,144 

7,274 

1 5,009 

205,325 

268,2821 

691,638| 

82,889, 

661,56.1 

148,251' 


173,103|; 

135,924 

137,681 

45,3471 

27,335j 

33,084; 

9,758i 

108,6151 

896,174; 

310,500. 

4,634l 

52,235, 
348,636) 
157,479,; 
528,983' 

57,423;; 
242,23011 
131,0251; 

49,905,1 
199,133|i 
135,682;i 

92,32.31' 
134,148! 
113,3.37,1 
122,4311 
148,425: 
525,525;; 
140,595; 
412,537 
6,389;' 

14,5571 
415,1861 
174,455, 
1,237,560; 
171,026' 
654,64)1 
220,162 

55,449, 
595,223j 
163,48;! 
129,109. 
471,835! 


1,209,100 

1,099,4001 

406,900 

i7«,ioo; 

62,400 

45,400 

16,700 

1,624,500, 

9,200,100 

2,212,900 

19,500 

490,600 

3,992,800, 

4,57i,800! 
88,400 

1,184,200 
707,600 
143,500 

gsii-m 

1,205,500 
1,015,700 
1,687.300 
1.467,300 
1,168,600 

441,300 
9,903,600 

477,200 

3,119,300 

31,700 

87,100 

3,304,200 

863,40i. 

12.175,500 

1,429,000 

4,880,800 

1,490,300 

397,100 
2,028,000 

eoi,5oc 

1,281,003 
2,313,80(j 


9,833,286! 


212,706 
275,632 
322,922 
110,734 
54,292 
44,782 
16,271 
9l),b9d 
435,529 
126,849 
271 
32,847; 
18.'>,303 
36,632 
259.082 
61.726 
935.969 
229,960 ; 
1,161.402 
113,244 
98,(U7  I 
43,627  1 
64,662  I 
70.394!, 
74,306, 1 
149,732]! 
3)3,180|; 
108,768|! 
327.022; 
7,51Bi 
13.387 
199,2651 
226,8  »9! 
853,123|, 
88,077 
901,451 
189,994! 


79,779,60C 


1,410,800 

1,158,800 

1,135,800 

325,700 

237,40( 

112,30( 

61,50t 

42i,30Ci 

3  322,000 

918,500 

314,400 

2,149,230 

5,2C0 

1,626.40U 

46,600 

2,861,800 

1,319,800 

8,209,200 

634,800 

0-6,300 

342,700 

668,100 

393,400 

872,800 

471,900 

4,521,000 

525,200; 

1,722.900, 

69,7001 

119,20O; 

1,837.300; 

1,135,900! 

7,623,700 

501,900 

6,883,900 

1,278,200 


1,190,700 

977,300 

610,100 

265,900 
92,400| 
52,200 
49.900 

732.700 

9,667,300 

3,524,200 

27,800 

426,200 
■1,154,000 
1,885,500 
4,998,000 
1,219,300 
2.719.600 
1,484.700 

£04.600 
3,862,700 
1,476,900 
2,310000 

859,600 

71,300 

1,259,700 

1,738,100 

7,788,000 

825,000 

3,890,000 

76,800 

156,700 
3,516,800 

796,000 
9,433,100 
1,798,400 
3,650,100 
2  279,500 

770  800 
2,317,S0C 
1,077,600 
1,784,300 
2,877,400 


1898 


88,893,100 


1,080,800 

1,12.5,  {00 

1,368,000 

420,200 

254,500 

83,400 

90,900 

818,90u 

3,891,300 

J,270,20u 

167!9J0 
2,400,300 

303,200 
2,498,000 

423,400 
6,470,300 
1,561 100 
5.20o,7UC 
1,525.000 

672,800 

661,40  i 

340  900 
61,900 

657,900 
1,650,200] 
4,.3o:),900 

850,400 

2,520,200 

63,O0< 

129,100 
1,629,300 

836.700 
7,733,900 

744,600 
7,616.300 
1,460,30C 


1899 


42,997! 

9,315; 
37,864 

3,361] 
15,677i 
52,917, 


14,039 

14,4831 

8,181, 

2,595 

673 

953 

282 

15,785 

95,464 

24,636. 

204] 

4,0411 

47,077 1 

48^768. 

550] 

9,868 


25,518 
3,77.3 

42,119 
8,193 

21,637 

45,017 


985,219;         1,023,76 


8,360 

16,969 

3,540 

4,558 

9,521 

28,10.'; 

11,043 

12,615 

7.773 

15,896 

15,116 

7,1.3'' 

12,224 

60 

10.464 

12,t:s> 

3,838 

18,390  1 

101,370 

81,435 

4,897 

7,97: 

27,320 

36,9:j_ 

354 

7u:. 

978 

1,918 

40,216 

43,088 

11,981 

10,0)9 

102,949 

81,778 

12,816 

18,496 

45,044 

36,113 

15,945 

24,881 

4,105 

7,657 

31,294 

.34,742 

7,536 

14,048 

12,342 

17,904 

23,820 

80,236 

807,233 

900,582 

2>,099 

20.286 

20,193 

20,086 

21,880 

28,011 

7.368 

9,690 

3,278 

3,533 

2,622 

2,819 

874 

1,425 

6,181 

10,697 

36,816 

44,433 

11,497 

l-!,56:i 

SJSS 

'2,003 

23,609 

25,674 

85 

3,891 

19.770 

26,527 

465 

6,47.3 

.39,217 

93,4Ci> 

22.095 

29,930 

83.180 

128,815 

7,526 

15,787 

7,893 

8,3C3 

3,674 

6,870 

7.241 

3,160 

3,821 

741 

9,613 

7,993 

4,605 

15,239 

48.361 

49,9(i0 

6,690 

7,014 

19,616 

30,799 

923 

665 

1,535 

1,612 

22,388 

21,515 

17,607 

13,354 

03,392 

05,687 

5.496 

7,509 

66,783 

09,781 

13,626 

19.G91 
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Exports. 

Ptiocipal  and  other  Articles. 

IV.— A.  Yarn?,  Textiles. — Con.     \- 
Pieoe  Goods  Dyed  or  Manufactured  of, 
DyedYam — JB.E. Indies — Ceylon.yds 

Australasia  .„._ „....„... 

Canada      ... „ j 

British  W.  India  Islands  jc  Guiana 
Other  Countries  .„.„.> ..._.„ 

Total 

Piece  Goods,  mixed — All  Countries... 


QUAKTITMS. 


VAir*. 


QUANTITHSS. 


Value. 


Eleven  Months  ended  November  30. 


Month  ended  November  30. 


1898. 


1899. 


1898. 


1899. 


l,'J87,0O0, 
47,966,800 
10,717,500 
10.076.400 
35,426.100 


2,440,600| 
51,824,900' 
12,218,a00' 

9,581,300; 
48,'-'o9,600; 


£ 
28,707 
768,219 
220,077 
109,2.'>7 
431,848 


£ 

38,501 
823,42* 
251,470 
105.624 
635,784 


1898. 


1899. 


638,911,000   787,226,800;;     8,482,851  ;  10,316,662 


117,800 


85,800 


2,273 


1,971 


Piece  Goods  all  kinds — Germany . 

Holland    .„ 

Belgium    „ „ 

France  .„ 

Portugal,  Azores  and  Madeira... 

Italy _ 

Austrian  Territories  > 

Greece  .„ — 

Turkey 

Egypt  ~.- 

Algeria. . . . 


.yds 


55,510,900 

60,739,900 

51.651,100 

12,355.900 

29,387,000, 

7,522,000 

8,925,700| 

34,773,5001 

358,687,1001 

137,563,5001 

283,9001 


Morocco    34,784,900; 


Wpst  Coast  of  Africa  (Foreign) 

Persia   _  — . 

Dutch  Possessions  in  India  ........... 

Philipfine  lElands 

China  (including  Hong  Kong)    

Japan „....  —  .~._.. 

United  States ,.„._ 

Foreign  Westlndiss  .„ „....„... 

Mexico _ .».».«.-._... 

Central  America 

Repnbhc  of  Colombia..,.. — -...._.. 

Venezuela.  _._.~ _._._._._._.. 

Peru 

ChUi - 

Brazil      

Uruguay  „ « 

Argentine  Republic   «.„._.- 

Gibraltar .>...._.«._._ 

Malta    

West  Coast  of  Africa  (British) 

British  Possessions  in  South  Africa.  _ 
British  East  Indies — Bombiy. ..._.. 

Madras   „._.. 

Bengal  and  Burmah „._._.. 

Straits  Settlements  „.»._._ 

Ceylon    _._.«.. 

Australasia „.„..... 

Canada...  _ _.«.„.. 

British  West  India  Islands  b,  Guiana 
Other  Countries 


Total.. 

Lace  and  Patent  Net....„ 

Hosiery — Stockings  k  Socks... doie  pn 

Other  kinds 

Thread  for  sewing  and  stitching    ...Wa 
Other  Manufactures,  unenumerated    ... 

Total  Value  of  Cotton  Manufactures 

Jota  Yam — To  Germany. _.„._._...lbt 

Spain  and  Canaries    «.. _... 

United  State*  .„ ^.^... 

Brazil    _....-....,>_.. 

Other  Countries  ._._._.-.-.-.-..... 


55,266,000 
26,497,600 

1.16,789,200 
10,.595,400 

432,840,300 

103,265,900 
43,905,800 
19,365,400 
40,184,900 
27.801,400 
43,165,300 
27,928,300 
34,218.000 
51,099,200. 

178,594,500! 
42,089,5001 


46,-03,OOfl; 
57,937,900' 
56,129,400 
14,984,1001; 
35,238,4001 
6,719,400! 
3.602,200" 
37,721,6001' 

309,024,600' 

150,225,3001 

49f5.300l! 

54,959,300] 

63,861,5001 

31,590,8001' 

146,393,600ij 
25,674,600 :; 

194,895,300'! 
85,969,200 
67,000,7001 
70,355,70C' 
44,818,80C! 
40,087,50(1' 
43,71 5,200 'i 
42,658,2001; 
33,955,800'i 
66,689,000, 

II  7,109,601 1 
39,944,200! 


112,939,<00    117,765,300; 


6,881,900 

6,850,200 

71,347,100 

45,947,900 

646,314,400 

85,153,500 

1149,396,200 

129,821,000 

19,557,300 

144,830,900 

24,823,200 

44,224,700 

168,215,v00 


4716,930,000 

531,744 

24,525,300 


2,713,100 

2,362,200 

351,0J0 

19,881,100 

20,189,000 


Total I     45,496,400 


Jnte  Manufactures — Piece  Goods  of  all 

kinds — To  Germany. _ yard* 

France >....._.„._... 

United  States 

Brazil    

Argentine  Republic  ._., 

Australasia 

Canada „ „ 

Uther  Countries ._._._., 

Total 106,339.100 

Other  Articles  (except  Bags) -. 

lowl  Value  ot  Jute  Manofacturea. 


2,420,700 

1,655,800 
95,287,300 

7,976,000 
17,039,800 

7,174,600 
14  6!-6,800 
40,09i,20C 


6,461,300 

5,791,30011 

73,511,000! 

38,471,60O!i 

736,733,3001: 

92,l-2r),400  i 

1212,167,500; 

106,709,800[j 

18,957,800, 

148,25^,9001' 

30,29S,60C! 

45,045,400] 

194,176,100] 


752,914 
75G.873 
827,605 
239,364 
303,583 
131,878 
49,906 
366,129 

3,322,973 

1,211,762 

3,237 

294,805 

595,222 

244,650 

1,328,914 
81,160 

3,818,725 

1,020,310 

1,072,044 
181.816 
363,227 
19B,911 
349,609 
226,810 
308,507 
442,692 

1,678,734 
41,*<,482 

1,101,246 

57,422 

68,059 

812,449 

640,436 

4,799,541 
740,543 

8,482,462 

1,142,424 
2J2,516 

2,111,652 
401,174 
419,032 

1,720,919 


5014,064,500 '  43,881.207 
2,024,618 
541,811         160.669 
!        149,640 
27,830,500  1     3,102,303 
1,873,664 


60,691,891 


513,700 
8,145,000 

8i9,800; 
18,301,600 
14,09J,30C 


41.70  »,4U0 


Linen  Yam — To  Germany  ._._.-._lbi 

Holland    

Belgium  ^. _._._._.«.>. ~.-.-.- 
Fraoce  ._.„...._.>....».>._..._.- 
Spain  and  Canaries    ._.»._._._.- 

Italy ._ 

United  States 

Other  Countries  ._._._._._.-.>.- 


1,003,400 

805,600 

103,976,201 

2,365,900 

3  4,622,200 

»,476,90O! 

10,900,7CO] 

.30,696,9  Jt 


23,068 

26,674 

3,681 

204,214 

171,184 


428,721 


193,708,800 


17,801 

14,939 
762,398 

62,333 
14«,260 

87,899 
li3,620 
379,932 


687,404 
724,445 
913,013 
274,869 
351,185 
113,216 
44,7.38 
378,936 

2,815.374 

1,335,520 

5,398 

472,685 

684,933 

287,175 

1,422,821 
214,266 

4,682,973 
872,426 

1,603,672 
570,780 
407,980 
2S1,136 
340,624 
313,110 
321,812 
541,336 

1,193,259 
39.3,429 

1,228,036 

50,604 

59,.551 

844,891 

626,397 

5,509,182 
808,394 

9,113,050 
974,062 
201.431 

2,163,113 
486,511 
436,403 

2,005,251 


146.100 
4,337,300 

461,100  \ 
1,236,400 
3,278,700  j 


249,500 
4,028,200 

948,400 
1,392,700 
3,636,500 


1898. 


£ 

2,350 
65,480 
10,458 
12,906 
42,720 


1899. 


59,494,200  1  72,856,400  ]j      770,136 


£ 

3,634 
62,984 
20,801 
15,329 
45,774 


46,694,397 

2,189,668 

168,355 

1.37,444 

3,384,865 

2,026,804 


13,100 

4.968.600 

5,003.800 

3,683.400 

851,500 

2,37.5,300 

227,900 

251,S00 

4.138  000 

31,0S6,4C0 

16,487,500 

19,500 

7,113.vOO 

8,772-900 

254,800 

14,500,800 

319,600 

21.6S7,100 

6,884,800 

4.347,800 

'    3,322,500 

I    3,894.700 

I    3,618,900 

I     4,847,200 

3,864,109 

1    .3,781,600 

!     3,03.3,700 

22,867,400 

2,066,500 

9,024,500 

794,100  1 

613,400  1 

7,.30.!,3CO 

2,791,800  ! 

67,3.36,600  1 

7,033,300  ' 

103,961,900  ■ 

11,965,200 

2,023,300  1 

10,979,400  ' 

1,Z69,600 

4,753,200 

15,737,800 


700 


210 


427,823,400 

41,022 

2,4i8,000 


64,560,433 


4..529.f.00 
8,233.000 
5,705,300 
1,381,000 
2,477,700 
239,800 
258,200 
3,854,400 

32,369,900 

17,3.36,100 

27,800 

3,049,600 

9,361  800 

2,952,500 

14,094,600 
2,810,2C0 

47,528,200 
7,835,800 
6,703,900 

10,183,600 
4,225,600 
5,392,100 
2,512,000 
236,400 
3,252.100 
6,6GG,000 

17,638,500 
2,513,500 

10,829,200 

401,590 

652,700 

G,7G  4,000 

2,278,700 

68,18/,600 
8,579,600 

88,270,500 
9,265,700 
2,236,500 

10,965,200 
2,638,300 
0,041, 20(' 

14,949,9(10 


67,630 
63,402 
58,068 
16,9Gl 
23.050 
4,663 
2,574 
41,113 

294,948 

130,489 

204 

58,819 

91,076 

2,223 

144,719 
2.719 

197,333 
6-.',«  97 

109,2j1 
30,007 
35,077 
24,675 
38.031 
31,432 
32,577 
26,439 

219,219 
21,119 
83,919 
7,233 
6,172 
i- 3,359 
40,608 

610,173 
60,342 

741,664 

106,460 
20,967 

159,381 
21,908 
45,249 

156,602 


441,708,300 

45,'626 

3,022,"200 


3.876,667 

166,399 

10,728 

10.611 

298,211 

168,109 


4,612  I  227,200  Sl,6O0 

91,923  I  326,000  869,200 

6,905  !  ...         1 

190,315  i  1,588,600  ;  2,729,400 

130,120  ,  2,108,900  1  934,900 


422,876  !     4,2i0,700  1    4,566,000 


2,826,400 
3,090,000; 
2,083,130| 
l,0»3,400l 
1,542,600 
80,600 
1,242,300 
8,835.900 


1,592,872 

63,146 

1,646,018 


Total 15,794,600 


2,532,400 
3,010,700! 
2.233,200 
707,100 
2,935,903 
8i:,300 
1,628,400 
3,681.900 


18,791,900 


210,873 
97,180 

130,507 

113,481 

68,687 

8,932 

30,161 

166,033 


7,f92 
10,094 
817,!»O0 
20,791 
294,902 
105,802 
103,352 
371,749 

1,732,482 

65,991 

1,788,478 


282,700 

167,600 
8,9^9,800 

883,000 
2,617,400 

656,700 
2,070,300 
3,139,400 


124.600 

38,600 

11,916,300 

413,800 

3,606,200 

906,800 

886,900 

2,876,000 


4,530,626 


1,849 
3,686 

15,616 
17,564 


38,603 


805,744 


195,056 
96,161 

183,262 
71,946 

113,690 

4,238 

60,891 

1^,641 


16.670,900 

20,764,100 

224,300 
.330,100 
205,400 
109,800 
173,200 
10,200 
07,800 
820,300 


192.600 
'J3.?,700 
193,300 
76,800 
230,000 
7,600 
192,600 
3'74,900 


1,704 

1,842 
63,918 

6,403 
17,997 

7,b97 
14,548 
30,694 


136,003 

4,918 

139,921 


837,792  '1     1,440,600  I     1,851,900 


16,897 
9.887 

12,669 

11,666 

8,9C9 

556 

2,021 

14,346 


74,411 


965,607 


27 


69,195 
62,960 
91,408 
21,604 
25,910 
5,464 
3,527 
39,969 

297,083 

153,901 

375 

26,761 

99,877 

26,897 

140,988 
23,412 

462,541 
86,421 

162,126 
79,627 
38,293 
38,889 
18,916 
2,173 
32,170 
49,947 

179,714 
25,637 

112,5.' 4 

3,743 

5,980 

81,276 

31,600 

430,969 
73,543 

686,008 
88,359 
23,120 

159,631 
43,21G 
60,158 

152,103 


4,221,136 

176,568 

13,100 

10,G69 

326,975 

198,634 


4,916,972 


10,070 

28,'374 
9,168 

47,880 

985 

742 

87,023 

8,318 

31,382 

11,867 

7,778 

30,071 

182,691 

4,811 

187,602 


18,866 
8,014 

16,890 
7,816 

12,897 

446 

6,901 

16,212 


79,341 
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EXPOKTB. 

Principal  and  other  Artlolei. 


QxTAirrrriKS. 


Yaj.vz. 


Eleven   Months  ended  November  30. 


1898. 


IV. — A.    Yarns    &  Textiles    (Con.) 
Linen  Manufactures:  Piece  iioo^a  oi 

all  kinds — To  Germany yards 

France.. „ 

Spain  and  Canaries    „.« 

Italy _._ 

Philippine  Islands  ,_..... « 

United  States 

Foreign  West  Indies  .> 

Mexico  ..  ., „.„.„. 

Republic  of  Colombia „ _... 

Brazil     „... 

Argentine  Republio  _... 

British  East  Indies 

Aastnlasia 

Canada     -... 

British  W.I.  Islands  and  Guiana    ,_ 
Other  Countries „.-... 

f  Plain,  Unbleaohed.or  Bleached  ... 
"a  J  Checked,  Printed,   or   Dyed,  and 

S  "j      Damasks,  or  Diapers 

*^  I  Sailcloth  ._ 

Total 

Thread  for  Sewing. _.„._._._ Ibt 

Other  Articles     ._._... ...—  — _... 

Total  Value  of  liinen  Mpnufactures  .. 

3ilk:Thrown,Twi8t&  Yam,  Germany  Ibe 

Holland    

France »........»..«»,  •  „ 

Uuited  States  .... ...._.„.„.. 

Other  Countries . _._._.. 


4,477,300 

6,031,100 

415.100 

57v:.900 

125,700 

78,966,700 

2,547,900 

1,526,500 

1,863,000 

2,19<,8O0 

1,222,110 

2,997,800 

Ul,lOj,70O 

7,t' 86,900 

7!H),5C0 

13.369,300 


Total. 


1899. 


4,935,900 

6,937,700 

768,300 

65rt,600 

292,600 

85,075,200 

16,476,200 

1,570,900 

1,771,80J 

1,947,301 

1,357,000 

3,302,800 

11,606,900 

S,S67,600 

660,200 

U,132,2C0 


1898. 


£ 

191.865 

129,155 

15,619 

24, +63 

4,572 

1,479,866 

46,807 

37,032 

27,005 

66,949 

41,841 

88,089 

279,117 

134,651 

16,6H 

339,539 


1893. 


119,550,603    142,798,900  >     2,473,944 


9,345,300 
8,191,400 


11,093,900 
4,761,300 


227..300 
221,952 


134,087,300  :158,659,100;     2,923,196 


1,677,830    1  1,870.900 


75,420 

14,957 

76,9  (7 

760,C18 

104,936 

3,032,138 


Manufactures,  wholly  of  Silk  :  Broad 
Stuffs  of  Silk  or  Satin- France  yds 

United  States 

Australasia _ 

Other  Countries 

Total 

Handkerchiefs,  Scarfs,  r,ni  Shawls... 

Ribbons    of    all   kinds 

Lace  

Other  Articles  Silk  only _.. 

Ot»ilk&  other  Materials 

Totil  Value  of  Silk  Macriacturos  ... 


Woolbn  Yarn 


.111 


2,49,9,fi6l 
2-«7,983 
10,5,3 1 9 

l,(j55  5i,i 


3,951,493       4.188,508 


87,178 

31,6,0 

103,U2 

849,59^ 

231,070 

1,304,922 


2,587,394 

29S,«68 

118,703 

1,18  (,743 


875,103     ,  1,064,900 


Worsti  I  Yam— Russia   lbs, 

.Sweden  and  Norway „ 

Denmark „ 

Germany , 

Holland ". 

Belgium    , 

Franco _.„...._..... , 

United  States 

Other  Countries 

iotat 

Yam,  Alpaca,  and  Mohair Us 

Hair  ji   >■  ;ci,  ..nonumerated  .. 

Woo.ltn  >  V7or-.«d  Maulos  :  Wool  en 
1  issues —oweden  &  Norway  ..yd 

Germany  .-. „ 

Holland    

li.lgiu:n    

Hisuice „ ,. 

Portugal   

Spain 

Italy 

Turkey 

t  hina  (iacludiug  Hong  Kong).„ 

Japan    ,.„... 

United  States 

Peru  .„ 

Ghili „.. 

Krazil    ._ _.„.„....„ 

Uruguay  „ «.„._... 

Argentine  Republic    ._..,.„.. ...._.. 

British  PosDcsaions  in  S.  Africa  ._.. 

British  E^t  Indies... _... 

Australasia  .__....„...,„ _.» 

Canada ...  _ „.., 

Uiber  Countries  .„.„._._._.„...._.., 


2,641,-;0J 
:-«,400,3uiJ 

l,a0(,0J0 

33,",31,/0U 
2,7»3,00J 

U,i9»,U00 

10. ',900 

2,7Stf,iOj 


'  3,252.400 
I  3,o51,5iO 
19il,b00 
'38,63a.lUU 
j  1,816,2U0 
I  'A7u8,030 
i  2,6i2,20J 
I  10a,600 
1  2,o21,UW 


52,991,900     57,257,630 


10,832,900 
4,  (40,5  JO 


ll,t-29,9JU 
i  4,0»5,bU0 


3B  1,600 

28iu,6J0 

2.874,103 

4,7!#4,803 

3,629,330 

til',lCW 

97,ajO 

4a8,400 

2,0.'S,6jO 

5«,'J38,3UO 

2,a22  630 

l,47»,yj0 

498,200 

t9?,300 

926,000 

35 1,00  J 

1,030,6  JO 

1,736,101) 

2,<Jl4,2jO 

4,2ol,800 

2,526,60  J 

4,«18.4C0 


495,700 

3,iy8,iOO 

i^,902  400 

5,3i9,70O 

3,4h0,9J0 

73,bOJ 

164,700 

442,8J0 

1,916,700 

3,6 1 9,200 

1,75),300 

1,9j4,oO0 

640,500 

71S.903 

76S,800 

3;«7,9JO 

914,300 

1,136  800 

3,240,800 

4,880,900 

Z,7'»4,10J 

4.55j,at0 


I8:,098 
872,792 


5,983,084 


£8,341 

6,368 

40,548 

159,136 

41,077 


rO),470 


296  421 
27,528 
10,818 

105,353 


440,120 


309,925 
37,579 
111.904 
166  633 
344,838 


1,401033 


£ 

182,299 

139,180 

28,167 

27,627 

7,120 

1,686.413 

279,228 

37,865 

22,952 

G",229 

4H,604 

92,709 

313,487 

1.56,761 

14,1)66 

35.3,432 


QUAKTriTIKS, 


Valttk. 


Month  ended  November  30. 


1898 


1899. 


2,977,570 

264,797 
206,772 

3,419,139 


322,400 
807,500 

33,100 

59,000 

5,000 

4,742,600 

643,800 

188.700 

85,600 
235,500 

85,500 
251,900 
902,400 
828,t00 

93,400 
1,345,900 


349,600 

588,600 

87,100 

33,000 

29,800 

6,073,300 

1,831,900 

166,000 

57,300 

207,600 

58,700 

225,200 

1,103,900 

581,600 

93,800 

1,139,000 


189S. 


13,309 

11,159 

1,235 

2,614 

195 

107,673 

10,299 
4,582 
1,316 
8,110 
3,728 
6,535 

22,678 
9,714 
2,068 

34,077 


8,970,600   11,152,900 


691.5C0 
366,800 


1,085,800 
387,700 


10,02«,900    12,626,400 


215,170 
947,883 


140,000  :      176,600 


4,612,192 


69,830 
29,093 

49,378 
19r,171 

V  8,798 


424,270 


6,014 

124 

7,731 

78,216 

9,783 


8,059 

598 

17,471 

79,777 

L9,920 


205,130 

17,222 
15,940 


238,292 


16,168 

92,028 


345,488 


101,870  \      135,825 


312,438 
35,076 
11,648 

109,935 


235,797 

28,562 

6,6'i7 

81,290 


468,992 


352,326 


234.174 

i;0,233 

3  631 

126,408 


384,498 


4,110 

137 

3,595 

16,926 

3,784 


1899. 


£ 

15,223 

14,687 

2,857 

1,407 

848 

132,923 

29,913 
3,567 
851 
7,719 
2,953 
8,381 

20,4S5 
9,989 
2,311 

30,439 


247,856 

2§,972 
18,675 


293,503 


19.556 

98,781 


411,840 


6,347 

356 

8,103 

20,747 

9,944 


28,582        45,502 


28,668 

2,429 

741 

8,057 

39,895 


191,30} 
52,608 
133,594 
171,5H2 
370,579 


1,331,608 


77,236 


90,947 


79,700 


239  792 
250,  i09 
l)!i,3;9 
2,'Jll70ri 
217,295 
210.619 
269  o73 
ll,48i 
230,124 


293,55.5 
266  858 
li6,719 
2,87 1,86.-) 
135,117 
211,653 
21 ',957 
1.3,514 
2  0,176 


327.100 
350,100 
190,700 
2,8 10,900 
190,703 
aOo,>!00 
339  833 
)0,  00 
22i,4UO 


4,199,8:9 


1,5!1,691 
96,179 


11,241 

2.133 

8.844 

16,68: 

35,029 


113,825 


109,700 


239,300 
3o6,400 
207,200 
3,778,2u0 
191,900 
244,800 
^71.000 
9  2;0 
224,700 


4,303,714     1    4,650,200  >  5,535,200 


1,635,652 
9-3,673 


9-'5,100 
359  930 


1,0:U3.0 
398,60  J     ji 


7.161 

29,80^ 
26,1£( 
14.931 
222. 0C9 
14,7t6 
16,255 
27,3U8 
1,727 
20,0U 

37a.9s9 

131,812 
9,06& 


6. ',9 18 

46i,l6: 

2uai7 

ii67,->9  i 

534  ou3 

12,950 

13,93« 

89,-136 

i;  0,930 

13),849 

168, 1 9(} 

•.60.2oi 

46,814 

78,0  i3 

81,114 

34,005 

117.547 

119,499 

15^,844 

:486,467 

235.120 

489,858 


62,179 

500,557 

273,213 

619,598 

085,167 

17,315 

2i,3jl 

91,318 

180,111 

1J3,170 

167,033 

3ll,9i4 

63,933 

77,522 

6S,388 

34  309 

118,429 

85,813 

2^2,686 

418,410 

2911,751 

802,(J03 


27,100 

191,103 

235,2u0 

303,600 

262,400 

1,50.) 

2,000 

1  •5,40  J 

2o*,800 

175,600 

l2>,aO0 

93  900 

44,903 

147,030 

*,2e3 

35,31)0 

129,700 

79,100 

15i.-^03 

3i9.U0 

80,930 

316,900 


17,2  )0 

170,93) 

194,yi;0 

441,703 

i9J,830 

3,oOO 

4,700 

16,400 

284,600 

333,700 

109,53U 

73,10) 

55,930 

9:<,000 

73,»jO 

30,31.0 

1  47,8)0 

48,41)0 

24.2,800 

3 1 9,300 

13.1,01)0 

395,200 


28,621 

2,899 

590 

11,684 


43,774 


12,625 
3  0.S7 
13,t08 
14,0?9 
34,375 


121,278 


9,135 


23,626 
26,581 
16,12G 
290,418 
14,117 
19.730 
21,732 
1,179 
19,307 

433,010 

151  0S2 

8,85V 


2,750 
28,038 
14,879 
35,6(6 
38,2b6 
29 
38-2 
3.02i 
14,581*1 
7,014 
9,318, 
11,011' 
4,078 
14,763i 
6,824 
3,043 
13,483 
6,934 
I  V.060' 
29,963: 
H,.308 
2.^541 


2,190 
27,3f3 
16,8j0 
i;  ,680 
40,124 

4s:f 

91.: 

?,37t' 

18,780 

I2,8.i« 

10,984 

12,0:)5 

5,634 

9.655 

6,«4l 

2,803 

1.1,8  6 

4,119 

1N417 

81,440 

13,784 

3d,O07 


I  .I>ec.  9, 
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Exports. 

iFrindpal  and  other  Articles. 

A.  Yarxs  and  Textilbs.— (Con.) 
Heavy    Woollens: —  Broad,    all: 

Wool  ._ yards! 

Do  Mixed  with  other  Materials^ 

Narrow,  all  Wool  

Do  Mixed  with  other  Materials: 
Light     Woollens: —    Broad,     alii 

Wool   yards! 

Do  Mixed  with  other  Materials' 

Narrow,  all  Wool yards 

Do  Mixed  with  other  Materials 


Total _._ 

loollen  fi  Worsted  Manfacs:  Worsted 
Tl'  r.'ea : — Sweden  &  Norway.  „  yd  s 

iJBermany _ 

oUana    .„ 

Igium    ._ _ 

nee -»—...._._...._...._.. 

'ortugal  

ipain 

:t»iy 

rnrkey „.. 

China  {including  EoKg  Kong)    .....! 

fapan    i 

CTnited  States 

Peru _ 

3hili „.. 

Irazil 

Trnguay  „.„.. 

^gentrne  Republic 

itish  PoBseestons  in  S.  Africa 

tish  East  Indies    .,„ 

Anstralasia . 

t5anada „ 

.Hher  Countrie>.  ...  , 

'Coafjngs:  Broad,  all  Wool  '\ 

Do  mixed  with  other  materials  I  : 

Narrow,  all  Wool    jl 

Do  mixed  with  other  materialgj  ! 

Stuffs,  all  Wool  I  j 

Do  mixed  with  other  materials  J  | 


QUANTITIHS. 


VAtrB. 


1898 


Eleven  Jlonths  ended  November  30. 
1899. 


7,4^6,30C]  8.469,800* 

11,483,600!  12,595,100 

571,900:  ,'i66,S00 

415,7C0!  506,SOC 

5,6';7,700|  5,271,20( 

9,103,9001  10.037,900 

'i,57'<,700l  -2.804,300' 

5,210,400  4,7ol,00C' 


1893. 


1899 


£ 
1,611,245 
1, 1 1.5,353 

85,597 
31,016 

071,187 
628,727 
lf!0,090 
201,744 


£ 
1,795.579 
1,213,123 

77.7SS 
36,295 

661,707 
711,951 
187,282 
192,512 


QUANTITIBS. 


Valuh. 


Month  ended  November  30. 


1898 


42.474,200!  46,052,90C!]     4,505,459         4,879,237 


l,671,0OC, 

2,125,9C0! 

4,594,900' 

5,567,400' 

10,012,7001 

250,80C 

822,400 

2  211,800: 

3,0:<4,100; 

e.861,l0( 

3,376,!  00  i 

12,708,400' 

477,60C' 

796.00C ! 

1,779,500; 

935,50C 

9,690.6  JCl 

2.215,6001 

4  51:J,80t: 

6,761,70.' 

8,C47.00( 

5;Gji7.6lOf 

9,289,600: 

4,12^,?0(' 

726, 1  Ot' 

i,2n,70(: 

9,636,4001 
62,176,S0O[ 


47C,6X) 

933,800 

31.000 

55,500 

306.200 

751,700 

9.3,900 

470,200 


1899. 


593,600 

1,175.000 

2i,9O0 

54,000 

248,700 
732,100 

29(),8'J0 
391,010 


1898. 

£ 

8«,18? 

83,788 
4,479 
3.880 

.35,835 

S2,»66 

C,S80 

17,922 


3,112,700 


1,517.800 
1,982,330 
4,371,800 
.^55^,500 
ll,StO,300 
352,700! 
1,955,8C0! 
2,146.200 
2,408,9D0! 
9,273,400; 
4,37O,4O0i 

ll,-583,60(; 
4  39,800 ! 
1,313, tO(: 
1,506,000! 
J,U77,O0('| 
.'«,.502.0CCJ 
2,019,101 !, 
4  428,50(  \ 
7,9K',10(  I 
7,022,200! 
7,3SI,50'' 

10,104,500:! 

4,14l,'i0t'| 

643,9J0 

1,241,200 

11,790,200 

6j,t8l,3a0 


71,44'? 

280,197 

192,854 

264,503 

517,741 

11,625 

37,849 

167,592 

165.569 

24.3.8.31 

If  6,217 

699,5s6 

29,«26 

58,1-22 

122,744 

59,387 

195,932 

1-29,312 

247,889 

5(51,170 

512,412 

.367,62  i 

1,785.230 

445,348 

88,773 

93,8  «3 

479.371 

2,290,156 


Total 
lamas  ks.Tapestry  &  other  Furniture 
Stutls    yds 

Wool  and  Mohair  Plushes 

FUnnels   .„._ 

C»rpet«,not  being  Ruge-f}ermany  yds 

Holland     

Belgium    

Fi-ance  

Spain  and  Canaries 

United  States , 

Chili 

Argentine  Republic 

Australasia 

Canada 

Uttier  Coantries 


87,152,800:  94,O0?,.300  '     5,182,709 

2Ol,7O0J        229,G'X! 

141, 60(1       lo8,70Cii 

8,954,9X1     9,647,10C|i 


2  .',295 

1S,9J1 

2a-2,2H3 


261, 10< 

685.9m 

256,8  X. 

322,7»  0 

63,60: 

19-2,0.0 

201,100 

29  4.6  X! 

871,300! 

l,87l,40« 

1,733,90( 


Total 

Hankets pain 

Hosiery  of  Wool,  or  of  Wool  mixec  | 

with  other  .Materials 

Bniall    Wares     and     uaeuuinerateo 

Manufactures  of  Wool  or  Worsted 

Total  Woollen  *  Worsted  Manafacs. 
Total  Yarns  &  Textile  Fabrics 

'.  —  B.  MKTAL,>lft.AKTIi;Ll!,S.MA.VDKAO 

THRiTi  THKHKFKOM    (ex.    Maohiuer} 
,nd  Ship.H). 

wa,  Mauufacs.  of,  cot  Ordnance  cwtt 
[ippur  :  Unwrought,  m  Ingots,  Cakea, 

or  Slabs,  aud    Prcciiiitato    

rought  or  nianufac.,  ununum..  owt» 
eu  or  yellow  metal _ 


3i9,40(' 
744,0.'t ; 
21-2,10(1 
•J87,-20( ! 
2G9,oO( 
251.40( 
■2489.H 
41I,-2X 
l,042,3Ji 
^.Ul5,'»0t 
l,S9i;,80( 


6,SOl,4O0|     7,8b9,9X 


40,S6S 

81,445 

30,9!ll 

38.397 

6,:02 

4i.;i93 

17,10.J 

34.672 

96.973 

163,9  J I 

131.618 


69,031 
t97,9M 
)98,S60 
251,453 
664,673 

18.082 

93,4S9 
175,092 
118.732 
316,556 
192.292 
718,841 

31,941 

84,683 
1.38,618 

7.5,892 
£55,241 
119,226 
2.54,3:9 
676,166 
f.0l,560 
489.192 
1,986,872 
4^3,St0  i 

9-2,089 

92,949 

5M21G 

2,576,328 


97,300 

193,700 

397,100 

463,300 

618,100 

11,400 

17600 

48,!>0O 

326,600 

457,000 

278,600 

1,053,600 

46,500 

67,700 

175,400 

34,600 

18-2,800 

143.100 

612,600 

403,.300 

305.200 

601,900 

75<>,100 

379,400 

58,300 

f  3,400 

5S3,3nC 

4,601,700 


1899. 


118,478 

98,066 

3,694 

2.744 

30,968 
51,352 
16,434 
13,717 


3,510,100  "     291,939 


334,453 


77,400 

181.401 

33G400 

379,,50O 

888,000 

26,700 

37,(00 

49,900 

260,101 

753,300 

409fiOa 

I,168,2;X) 

44.300 

Il2,r00 

180,9  JO 

41,'200 

356.400 

103,4(10 

264,900 

533,500 

368,200 

691,'iOO 

7l.3,i()0 

388,400 

49,800 

9'),0X) 

918.300  i 

6,092,530  , 


3,977 
.33,H97 
16,607 
17,5J4 
41,025 
4S3 
695 

3.118 
]9,5S8 
18,099 
15,570 
4  4, '248 

3,137 

4,403 
11.854 

l,9:i6 
17,566 

8,8.15 
27,829 
38,018 
21,109 
36,409 
144,252 
38,006 

4.620 

3,881 

27,217 

167,741 


5,711,390 


23,S44 

H.lOi 

318,621 


733,538 


837,779        774,3i-5 


320,410 

710,743 

703,782 

1-2,497  111 


48,722 

85,7fc9 

27,4('4 

33,353 

26,400 

53.326 

'20,791 

49,214 

116,977 

177,368 

191,227 


0,426,200  I  7,261,-200    !      385,697 


12,000  i 
4,4f0  I 
978,100  !      947,300 


22,300 
3,6(X) 


1,311 

653 

31,713 


3,657 

.33,753 

16,008 

14,311 

46,19:4 

1.17G 

2.365 

3,829 

12,774 

23,978 

16,930 

5'2,687 

2,648 

7,124 

1-2.337 

2,477 

34.822 

7,429 

14,650 

42,114 

27,316 

44,691 

142,508 

39,746 

4,135 

6.265 

45,051 

190,475 


4'28,179 


22,900 
23.800 
30,900 
29,700 
1.700 

g.-wo 

10,9)0 
2,600  : 
6n60i>  ■ 
64.-2(l0  ! 
173,100 


54,400 

32,700 

19,20) 

•^*.0  0 

6.900 

18,000 

47,COD 

6,400 

11.3,4C0 

132,700 

207,400 


3.625 

3.366 

3,589 

8,411 

194 

3,161 

795 

220 

7,282 

5,454 

16,232 


838,j:67 


435,800  !      661,100 


49,279 


85.838,117 


95,753        106.776 


4S2.983 
246,-23l 
lb».86l, 


69fl.'89 
20£.7e8 
131,206 


421.126 

1,234,448 
774.191 
460,767 


271,637 
816,130 
633,738 


93,C64 


13,695,926 


91,194,199 


Total  of  Copper 


911,778:       9?0.62r''    2,.5O9,i08 


»'d wares,  unenum.— Russia owti! 

Owedun  .iQd  Morway „ I 

Oermaoy  ._ j 

BolUud    „„', ^ j 

Belgium    

Franctt  „ ^,^ 

Spain  and  Canaries ,;,^ „ 

Um>-d  States _ ^ 

Foreign  We«t  Indies „.„ 

Chili „_ _ 

Brazil    ' 


69,935 

8(),062 

109,*)  3 

fl»,103 

78,559 

47,7.39 

2K.950 

19,350 

6,348 

9.S6G 

20,69 1 


516,226 

2,-235,820 
83I,S'.^3 
411,A.3G 


9,827 

61,047 
26-200 
19,058 


101,362 


9,703 


32,764 
65,219 
67,42T 


2,694 

723 

31,019 


8,325 
4,055 
2,298 
2,969 
744 
4,947 
3,715 
540 

11,419 
9,764 

20,848 


69,022 


91f,938 
7,438,240 


33,803 
70,603 
68,932 


1,031,868 


8,201,561 


47,877 


8.4e9,179 


106,306 


64.(163 

63,371 

126,U!t 

10t2;3 

8  4,-.  67 

45.114 

S3.M3> 

«7l)(l 

20.b97 

8,175 

30,720 


38.168  !  170  5:t8 
20,79'7  ij  Bl,782 
11,720  i'       47,159 


70,685 


299,4;9 


6,780 
6,786 
14,666 
«,7.30 
7,837 
6,278 
2,536 
1,663 
1,189 
636 
3,026 


60,689 


156,197 
92,422 
39,278 


286,897 


6,908 

4.446 

14,728 

1I,S!).5 

7.792 

fi.077 

2,161 

6,805 

2,015 

872 

S,686 
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BZPORTS. 

Principal  and  othsr  Articles 


IV.— B.    JIbtals,  &c.— Hardwares. - 

(Con.) — Argentine  Republic 

British  Possessiona  in  S.  Africa  .„. 

British  East  Indies — 

Australasia  ._ »...■ 

Canada ^..•■ 

Uther  Countries  ._., „.^.».~. 


Total.. 


Cutlery— To  Russia    

Sweden  and  Norway 

Germany  

Holland    

Belgium    

France „ 

I       Spain  and  Canaries    

United  States 

Foreign  West  Indies 

ChUl  _ 

Brazil 

Argentine  llepublio    _. 

British  Po882stion8  in  S.  Africa  , 

British  East  Indies 

Australasia  

Canada  

Other  Countries  


Total  . 


Total  of  Hardwares  and  Cut'ery.. 


Implements  k  Tools.  &  parts  thereof ... 
Iron  &  .Steel: — Iron,  Pig — Russia, ..tonr 

Sweden  and  Norway. „ 

Denmark 

Germany  ._.. 

Holland    „._.. „...._.__ 

Belgium    ._ «._.„._ „... 

France  „,^ „.„... 

Portugal,  Azores,  and  Madeira  ... 

Spain  and  Canaries    

Italy _ „... 

United  States  .„ _ _... 

Australasia „..,,.. 

Canada 

Uther  Countries  ._.„._.„._._._.. 


Total. 


Bar,  Angle,  Bolt,  Rod — Russia .  „ton8 
Sweden  and  Norway... .„._.„._.„ 

Uermany _._... 

Holland    „... 

Portugal,  Azor  38,  and  Madeira   ... 

Italy 

Turkey 

China  (including  Hong  Kong)    .. 

Japan    

United  States  .„.„..._....„._._.. 

Chili 

Brazil    ._ _.. 

Uruguay   .. „ 

Argentine  Kepublio  ...._ 

British  Possessions  inS.  Africa  ... 

British  East  Indiea    „... 

Australasia  „.„... 

Canada „ 

Other  Countries  ...._._ _._... 


Total 
Railroad  of  all  sorts — To  Russia  tona 

Sweden  and  Norway ._ 

Denmark 

Germany 

Spain  and  Canaries    .__.„..,.„,.. 

Italy  .„ .,._ „._... 

Egypt    .„ _.„.„ 

China  (including  9ong  Kong).„... 

Japan     .„ _........ _... 

United  States „... 

Spanish  West  Indies 

Mexico _„. 

Peru _ 

Chili  ._ 

Brazil „ 

Uruguay 


Argentine  Republio    ._ _ 

Briti  h  i'ossessions  in  S.  Africa  ... 

British  East  Indies. ..._ „._ 

Austral-isia _..,._... 

Canada „.„ 

Other  Countries  ._.„._.„._._._ 


QnANTITIKS. 


Value. 


I'jleven  Months  ended  No\  ember  30. 


1808. 


1899. 


9^,755 

fi9,880 

19,477 

•2:9,958 

154,112 

70,401 

t:^.065 

7,695 

2,169 

111691 

18,570 

19,108 

:i,18i 

63,821 


81,538 

e0,86i* 

18,151 

421,378 

2.35,412 

101,188 

109,305 

7,793 

5,298 

111,078 

29,125 

25,038 

10,879 

50,320 


978,859         1.237,402 


2,695 
6,190 
2,64u 
2,552 
7,796 
831 
1,0 19 
4  818 
7,277 
2,192 
4,692 
3,44.5 
2,030 

10,163 
7,691 

22,CS5 

31,237 
985 

16,y07 


137,908 

19,599 

43,840 

13,625 

to  5 

4,928 

3,-258 

30,153 

15,,3fi9 

5,106 

250 

126 

9,618 

801 

783 

25,633 

1,225 

47,976 

33,867 

196,300 

27,709 

1,768 

91,237 


1898. 


2,972 

4,557 

4,081 

2,787 

8,316 

988 

481 

8,519 

3,8  J4 

4,073 

3,885 

4,474 

2,304 

0,830 

6,63-5 

20,827 

36,199 

3,824 

19,086 


144,679 

14,786 

76,887 

8,294 

947 

4,451 

1,651 

32,217 

16,965 

3,659 

94 

860 

10,885 

748 

7,960 

14,982 

190 

22,185 

17,3-28 

143,2-26 

63,292 

34,766 

76,887 


£ 

30,487 
1.35,778 
133,769 
211..522 

20,560 
236,176 


1899. 

£ 

30,554 
115,495 
H4,910 
224,031 

19,392 
271,369 


;i 


QUANTITIKS. 


Valxti. 

Month  ended  November  30. 


1898 


1899. 


1,302,8-1  I  1,404,247 


6,266 

2,769 

16,303 

2,858 

3,976 

4,900 

1212 

69  108 

J,4U4 

6,377 

.32  238 

1.5,169 

63,089 

44,9.17 

107,173 

48.39 ) 

102.914 


509,139 


4,485 

4,761 

]6.2c5 

2,604 

4,4S6 

4,595 

2,916 

74.126 

5  997 

B,o70 

33.7b8 

16,328 

47,251 

57,513 

119.931 

49,091 

101,650 


652,888 


1,812,020 


1,186,677 

330,337 

139,031 

44,117 

645,740 

378,397 

196.458 

169,595 

16,807 

13,127 

27 1,0  j  4 

113.109 

49,228 

11, -261 

171,661 


2,517,929 


18,068 

34,405 

15,716 

15,898 

47,320 

5,428 

6,678 

30,661 

48,73S 

34,386 

31,225 

21,274 

13,334 

61,712 

55,662 

145,161 

205,'  95 

9,049 

107,135 


903,038 

97,354 

193,998 

63,024 

2,170 

25.114 

14.845 

143.451 

7-2,513 

26.789 

1,610 

814 

42  415 

4,3:10 

5,-2S2 

134,967 

8,-262 

247,124 

186,181 

946,375 

163,490 

9,183 

449.919 


1,957,135 


1,309,657 

371,350 

19!»,6I1 

62,t0l) 

1,311.706 

737,697 

390,123 

377,678 

22,199 

26,4S5 

.362,508 

194,523 

Kl,>i62 

38,323 

171,759 


4,336,'234 


21,659 

28,935 

'.9,877 

21,431 

5j,l67 

7,289 

3,9i3 

64,666 

29,357 

58,926 

30,904 

36,298 

17,845 

5-2,9  36 

53,129 

153,334 

264,243 

32,928 

143,429 


5,613 
8,343 

2,062 

26,713 

17,155 

6,332 

5.131 

726 

333 

8,7.10 

1,172 

1,567 

437 

4,453 


83,717 


744 

516 

360 

160 

704 

52 

101 

92 

279 

240 

193 

490 

36 

465 

699 

1,595 

2,412 

82 

1,664 


1,107,316 

77,192 

367,765 

45,651 

4.921 

29,821 

10  368 

178,443 

82,198 

22,713 

605 

2,987 

69,817 

4,368 

49,993 

83,797 

•2,743 

117,068 

101,837 

7-29,052 

309,717 

15-2,881 

416,443 


10,879 

26 

698 


32 

3,372 

o 

98 

"  126 

743 

7 

8 

1,804 

'202 

886 

216 

18,726 

4,101 

2 

4,816 


i,    1898.    i 

1899.    - 

';     £ 

£ 

3,932 

2» 

11,005 

UiR 

13,942 

14.» 

21,288 

20/)! 

1,708 

VI 

Ij      21,266 

i6» 

133,262 

142^1 

4.203 
5,303 

•/,560 

40,337 

35,422 

12.640 

13,993 

89.1 

260 

7,411 

4,799 

2,338 

2,915 

2,223 


134,823 


77 

301 

780 

449 

512 

130 

42 

599 

441 

443 

201 

1,016 

429 

635 

051 

1,805 

2,829 

1,274 

2,236 


14,849 

3,282 

'"  70 

6 

1,820 

3,795 

33 

184 

228 

61 

6,601 
18.3 
187 
911 

2,638 
13,327 

6.840 

4,'255 


576 

830 

2,326 

1,068 

602 

790 

60 

6,561 

244 

61 

4  366 

636 

6,949 

6,703 

9,507 

3,697 

9,472 


61,681 


184,813 


114,662 

20,853 

20,523 

6,333 

61,643 

41,888 

21,875 

14,895 

1,869 

1,650 

23,162 

8,224 

4,277 

1,401 

12,183 


239,671 


4,162 

2,9  !3 

2,316 

1,C96 

4,216 

348 

643 

653 

2.115 

3,739 

1,236 

3,408 

251 

3,126 

4,816 

10,773 

15,282 

882 

11,192 


73,183 

136 

3,599 


482 

16,626 

20 

622 

"844 

2,948 

66 

90 

10,129 

1,134 

4,652 

2,162 

98,671 

22,596 

64 

21,911 


Ifi 
.M 

ts 

ei 

8£ 

8,11 

64 

i% 

*.l 
1,18 
4,30 
6.88 

12,9! 
6,34 

10,4» 
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EXPOBTS. 

PrinciDal  and  other  Articles. 


QUAHTITIBS. 


Value. 


Eleven  Months  ended  November  30. 


1898. 


'. — B.  Metals,  Scb.   Iron  *  Steel,  con. 

r  Kails  

tal-j  Chairs  and  Sleepers.. 

(Unenumerated.n, 


Total 

Wire  of  Iron  or  Steel  ard  Manufac 
tures     thereof     (except     Tele- 

^aphio  Wires)    ._ toue 

Hoops,  Sheets,  and  Boiler  and 
Armour  Plates  —  Russia  ...tans 

Germany 

Holland     

Portugal,  Azores,  and  Madeira  ... 

Spain  and  Canaries    

Italy 

Roumania ^.. 

Egypt    - 

Japan     _ 

United  States  .-._ ...»._.> 

Chili  „ „ 

Brazil    

Argentine  Kepublic  . — ..._ 

British  East  Indies 

Anstralasia > _... 

Canada ^. ^. ....... 

Other  Conntries _._.-.. 


449,329 
Gv54S 
55,877 


573,754 


40,038 


Total., 


Galvanised  sheets--ToGermany..ton8 

Holland    _ 

Portugal,  Azores,  and  Madeira  ... 

Spain  and  Canaries    _ 

Dntch  Possessions  in  India 

Philippine  Islands _._... 

Foreign  West  Indies.- _ 

Mexico 

Central  America   

Chili 

Brazil    

Uruguay  

Argentine  Republic  

British  Possessions  in  S.  Africa ... 

British  East  Indies    _.„ 

Australasia 

Canada - 

British  W.  India  Islands  &  Guiana 
Other  Conntries ».„ —  ... 

Total 

Tin  Plates  4  Sheets— Russia tons 

Germany  ._._._.. „...._._.. 

rfolland    ._._ 

France „ 

Portugal,  Aiores,  and  Madeira 

Italy  

Roumania -. 

United  States.- 

Braiil 


4,422 

H'S 

33: 

5,156 

43  < 

1,36'2 

8.087 

7.i:i7 

2,S9S 

186 

1,032 

2,101 

2,193 

IQ.SOB 

11.899 

8,012 

17,474 


1899. 


1898. 


1899. 


433,859 
53,076 
54,275 


£ 

2,048,632 

292,884 

487,747 


541,210      '  2,829,263 


45,8.5 


700,170 


92,439 


2  323 

3^0 1 6 

1,033 

70S 

1,620 

334 

1,697 

4,520 

1,054 

5,393 

:^,704 

3,2o7 

20,540 

29,123 

36,128 

47,530 

4,458 

3,000 

35,144 


204,786 


Argentine  Republic 
British  East  Indies 

Australasia _._ 

Canada 

Other  Conntries 


24,257 

11,032 

9,243 

10,772 

6,842 

3,003 

5,278 

61,6;0 

5,199 

3,911 

14,312 

15,544 

16,921 

44,661 


5,8i7 

1,411 

4S'.) 

6,345 

737 

1,990 

.1,95 ! 

5,»72 

4.h04 

753 

1.347 

2,134 

2,2  i7 

19,334 

10,054 

14,037 

18,037 

101,510 


3?,011 

7,780 

V.OOl 

34.701 

3,687 

9,2U9 

65,345 

51,7.19 

2-2,371 

1,S50 

7,577 

16,495 

14,559 

1*6,489 

92,454 

62,000 

15.3,679 


£ 
2.113,-<79 
267,770 
468,358 

2,849,507 


8n.2CO 


r  14,637 


1,739 

3,128 

1,052 

976 

S.SCl 

6:« 

4,787 

5,484 

1,179 

4.290 

3,262 

3,111 

22,119 

21,149 

37,543 

5>,230 

4,532 

3,177 

43,083 


2i.594 

33,522 

lu,248 

7,962 

17,669 

3,03; 

17,197 

48,023 

11,476 

53,097 

42,111 

33,184 

•203,070 

301,308 

853,985 

010,385 

64,524 

33,858 

381,912 


229,136     :    2,':73,C56 


Total 

Cast  &  Wrought  Iron  and  all  other 
Meinufactures  anenum.   (except 

Ordnance)— To  Russia  torn 

Sweden  and  Nurway. _....„  ..... 

Denmark  ._ -._ 

Germany _..„— »..^.-  -.- 

Holland    ._.-._„... .    .... 

France _._.-._  -._ 

Spain  and  Csnaries    ._._._  -._ 

Italy  .„ -._._  .._ 

Japan _....>.-.... 

United  States - - 

Foreign  West  Indies 

Peru „ ._,-._— 

Chili _._ 

Brazil    


Argentine  Republic  ._ 

British  Possessions  in  S.  Africa  ... 

British  East  Indi^   ._... .... 

Anstralasis  ,_,m.~....>..— •—•-••■ 

Canada         ...._ 

British  W.  India  Islands  k  Guians 
Other  Countries -.-._..- 


231,648 


5,775 

21,255 

7.803 

8,738 

10,911 

2,689 

2,977 

3,419 

14,5S4 

l,2a7 

1.128 

1,018 

81,047 
17,2.16 
37,262 
62,607 
44,021 
),81fi 
6,2S8 
42,149 


27,912 

23,973 

13.07!) 

12,6.53 

4,0  i9 

2,276 

4,635 

56,2.'i7 

4,915 

3,303 

12.V06 

20  li:i« 
36,987 


265,104 

133,086 

I17,2.W 

129,378 

73,386 

31,646 

53,683 

644,917 

56,324 

41,018 

154,045 

187,483 

155.536 

3(;2,4U0 


47,283 

27,354 

4,402 

48,427 

6,984 

15.925 

49,059 

44,685 

42,861 

6,359 

12,241 

19.039 

18,054 

145,355 

8S,3o6 

110,371 

157,236 

843,991 


23,597 

38,891 

12,864 

12,862 

43,057 

8..'i92 

62.986 

70,628 

15,851 

60,704 

43,520 

40,842 

256,181 

257,384 

44l,.528 

80.5,647 

69,193 

42,410 

£57,548 


2,854,285 


233,021 


Total. 


326,834 


7,2  S3 

21,209 

10,.4:0 

9,877 

12,631 

3,412 

.3,634 

3.546 

6,528 

1,914 

3,319 

988 

.3.3  ift 

12819 

32,981 
66,03 1 
46,806 
3,893 
4,428 
53,388 


2,530,184 


107,423 

204,136 

70,174 

143.793 

1  (0,634 

60,636 

46,118 

52.189 

121,675 

31.0  J8 

18,162 

18,227 

49,620 

.•J2 1,377 

191.072 

646.681 

736.59i» 

874,670 

24,636 

74,477 

678,479 


323,811 

29d,09tt 

170.629 

150,283 

44,887 

30.388 

52,027 

65 1,909 

63.846 

40,317 

166,i79 

134,1411 

235,470 

475,622 


QuAiraiiBS. 


Values. 


Month  ended  November  30. 


1898. 


27,274 
4,266 
4,122 


35,662 


4,301 


379 

211 

8 

316 

28 

180 

803 

399 

80 

92 

32 

167 

220 

2,355 

977 

1,192 

1,266 


8,704 


2  812,404 


111,583 
239,818 

9^,054 
163,614 
175,676 

78,746 

ei,:«i 

65,087 

69  501 

41.996 

04.941 

20,038 

66,406 

21M04 

2.K),273 

611,990 

866,788 

762,678 

81,891 

63,370 

830,678 


82 

505 

99 

150 

12:4 

59 

259 

328 

147 

157 

408 

83 

1,'?89 

■2r,<J9 

3,402 

4,487 

6.59 

351 

3,406 


18,723 


4,283 

1,380 

457 

455 

663 

232 

187 

5,i38 

424 

499 

1.207 

824 

.3.456 

2,488 


21,690 


328,730        4,310,2i6     i  4,778,488 


27,946 


1899. 


31,941 
6,383 
4,300 


42,624 


4,021 


271 

433 

160 

266 

87 

270 

98 

395 

365 

208 

123 

318 

359 

2,142 

846 

2,068 

1,964 


10,363 


118 

237 

169 

90 

390 

76 

566 

707 

183 

468 

49') 

225 

2  079 

1,446 

3,275 

4,769 

733 

314 

4,951 


21.246 


5.579 

2,472 

1,321 

1,493 

632 

172 

409 

8,711 

586 

:460 

1,045 

1,402 

4,058 

.3,917 


32.067 


628 

2,038 

8  9 

1,001 

1,831 

312 

866 

267 

t27 

186 

5;9 

97 

821 

1,828 

4,161 

2,596 

3,9S9 

.3,713 

647 

.119 

6,018 


1898. 

£ 

129,76S 
16,461 
37,407 


183,639 


81,068 


70,359 

3,039  [ 
1,891  i 

82 ; 

2,135 

215  t 
1,236  I 
6,605  1 
3,017 
841 
943 
285 
1,301 
1,599 
16,601 
7,697 
10,469 
10,113 


67,848 


7i9 
6,115 
1,076 
1,694 
1,427 
♦>20 
2,940 
3,670  j 
1,666  ! 
1,653  I 
4,988 
981  i 
13,467 
29,041 
34.667 
58,303 
9,874 
3  96) 
38,263 


215,016 


49,930 

16,5 -2 

5.691 

6,555 

6,162 

3.548 

2,169 

36,073 

4  864 

5,259 

13,226 

9,411 

34,52 1 

30,061 


211,685 


9,138 

19.940 

H.142 

14,477 

12.471 

10,209 

4,349 

4.636 

7.32.4 

8.725 

1,789 

1,668 

3,906 

3 1,916 

8,606 

.38,e66 

80,298 

6.5,485 

2,249 

6,AM 

61,767 


401,120 


1899. 

£ 

165,807 
36,048 
43.094 


245  519 


76,460 


2,294 

17,139 

1,258 

2,166 

1,024 

2,274 

794 

.3,115 

3,833 

156-2 

1,063 

-.^,917 

2,891 

16,839 

7,979 

17,412 

23,624 


108,234 


1,381 

3,113 

2,307 

1,361 

5,678 

1,104 

8,318 

9,68) 

2,23-2 

5,976 

6,»-S7 

3,028 

25,989 

1H,721 

44,082 

75,194 

11,604 

4,838 

69,300 


301,212 


71,447 

30,740 

18,442 

19,160 

6,741 

2.463 

4,709 

114,740 

9,132 

6.072 

14,584 

19,821 

40,885 

54,802 


418.728 


8,664 

27,9C2 

8,843 

17,970 

18.365 

8,932 

6,825 

4.812 

9,312 

4,480 

11,495 

2.308 

6,8  Ui 

30,173 

86,(141 

41,901 

60,0=9 

63.151 

11,041 

6,.'i59 

87,679 


470,068 
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EZPOKTS. 

Principal  and  other  Articles. 


QnAirriTiies. 


Valttk. 


Eleven  Months  ended  November  3J. 

1899 


189S. 


IV,  B,  Metals,&c.— Iron  and  Steel — \Con. 
Uld  for  Ke-manuf acture    .........torn         82,297 


1899 


Steel,  Dn wrought — To  Russia... ton; 

Sweden  and  Norway 

Denmark 

Germany 

Holland    

France  

United  States „.„.. j 

British  East  Indies    ! 

Australasia  

Canada _ 

Other  Countries 

Total 

Black  Plates   for  Tinning  (Iron   & 

Steel) — Russia „  ...  tons 

Germany      _ 

United  States...  _ 

Other  Countries  ._._.„.„._....„.. 

Total.-. ... 

Manufactures  of  Steel  or  Steel  and 
(rnn  Combined — United  States 

Brazil    

British  Possessions  in  S.  Africa 

British  Pjast  Indies    

Australasia  

Other  Countries . 


33.354 
19,953 
14,740 
46.840 
15,G26 

2,730 
1  l,';f>7 
24,872 
25,745 

3,716 
57,164 


100,793 

27,537 
19,119 
J  1.514 
49,821 
H,796 
8,426 
15,459 
26,362 
2J,fi67 
15,953 
7tf,473 


1898. 


£      i 

23'?,  166  . 

276,16=, 
125,638  : 

93  970 
4-22  031 
IIH.1.58 

94,3J4 
238,754 
17t',40H 
195.194  • 

48,5S2 
601,121 


£ 
332,318 

264,071 
146,255 
94.874 
491.961 
132,556 
m,'lOi 
302.334 
207,756 
272,049 
140..355 
832,655 


256,947  ]      295,i;7     2,370,293     3,016,682 


Total 


Total  of  Iron  and  Steel  .„._ 
liead,    Vig,   and   Manufactures  —  To 

Russia  » tone 

Germany  „ 

China  (including  Hong  Kong)    ... 

Japan    .'. 

United  States  , 

Bri'.ish  East  Indies 

Australasia _ 

Canada _ 

Uiher  Countries 


2-2,Oj1 
8,3-29 

21,7^2 


3. ',19 1 

13,182 

3,6  iS 

31,6-23 


52,7£ 


80,637 


.';09 

l,8tf3 
2,2  5 

11,604 
1,445 

14,6.30 


4-21 
1,790 
2,0  j7 

1B.36S 
1.869 

16,0  ;7 


209.476 

8?,752 

6,76S 

192,321 

490,317 


,3n2.6iJ9 

12a,963 

37,110 

306,646 

776,418 


78,861 
37,590 
52  414 

185,011 
46,503 

4-2V210 


76,140 
31,!5t 
45,810 

294,t0i 
54,6-27 

42.5,.^50 


?2,336 


40,462   ,    825,640        923,035 


3,009,222  i  3,399  522  ;, 20,732,563  2.5,473,955 


10,587 
1,119 
1.765 
1,538 
76 
7,516 
661 

2,n7 

9,950 


Total. 


11,127 

907 

1,700 

2,144 

42 

7,406 

660 

2,790 

1',140 


f!»t  >  and  Plated  and  Gilt  Wares   ._ 

Telegraphic  Wires,  and  Apparatus 

Tin,  Unwrought — To  Russia  cwtf 

aweden  and  Norway 

Germany  „ 

France  „ 

Turkey „.„ 

United  States ...._ „ 

Canada 

Other  Countries ..„ 


35,629  i 

■ 

37,976  ; 

i 

; 

i;-9,26) 

16  3^8 

24,1-20 

24.140 

1,103 

10  985 

34,905 

142.533 


16  ,9.36 

l+.0r)5 

2.170 

3i.77l 

766 

128,4'-9 
12,.38.) 
43,578 

17. ',094 


to  .',994  '      5C.3.244 


337,999        3.-8,755 
976,553      ),360,8iy 


Total 


24,787 
9,275 
8.157 

10,9J1 
5,t07 
1,556 

4,111 

37,170 
102,344 


17.402 
8,215 
h,405 

11,»4.5 
4,994 
],8sl 
3,78J 

31,211 

88,333 


83,796 
33,-2i0 
28,682 
38,831 
2  i  ,62  5 
.'■,''57 
15,8*2 
132,663 


109,182 
fl.l86 
S.s,742 
71 5 -.^ 
31,-207 
li,:«3 
-.3,913 

211,936 


365,176    549,131 


919,853  1,'}44,035 


29  934  50136,311,663 


ZmcorSpelter,unwrght&wrought.cwtti     162,017  i     119,671  j    144,721  '     135J.713 

Other  Articles     .„ ' 

Total  Metals  (c  Articles  Manufanfiired  1 

therefrom(exceptMachinory  & Sliips  • 

C.    Maiihinkry    and   Millwokk,  ori 

parts  thereof  —  Steam  Engines— ' 
Locomotives — To  Russia 

Germany 

Belgium    

France  

Spain  and  Canariss    I 

Other  Countries  in  Europe _..  ; 

United  States _ j 

Countries  in  South  America. _ 

British  Possessions  in  .S.  Africa  ...| 

British  East  Indies'   ' 

Anstraliisia  ......_' 

Other  Countries \ 

Total i 

Agiicnltural    —    To    Countries    in' 

Europe ...; 

United  .States \ 

Countries  in  South  America : 

British  PossoasioDB  in  South  Africa 

British  East  Indies    , 

Australasia  „ 

Other  Countries 


QDA5TIT1ES. 


Value. 


Month  ended  Xovembor  30. 


1898. 


4,967 


.3,705 
2.043 
l,3fl2 
45:9 
1,055 

222 
1,037 
1,909 
2,420 

253 
4,0 15 


22,615 


1,981 

1,148 

2 

1,338 


4,469 


27 
495 
157 

1.653 
119 

1,413 


3,864 


252,537 


502 

28) 

18 

41 

"6,9 

H9 

262 

754 


2,615 


2,^02 

l,^./7 
»59 

1,600 
5B6 
100 
442 

8,<MV 


10,243 


12,198 


27,772  I 

3  641  I 

15,341  ! 

3.553 

20,078 

58,615 

610 

136,570 

57,6J1 

338,018 

228,94 1 

336,.385 


10,138  i 

3.266 

1.3,301 

7,73; 

:9,675 

i;9,si9 

■2,960 

173,32  i 

43,170 

673,822 

98,374 

lo3,760 


1899 


i|l,2flS,042  ■  1,329,405 


Total.. 


488,3'^7 
178 
33.478 
8,291 
18,532 
28,'203 
60,163 


blOfiU 
4,597 
43.652 
5,583 
25,-206 
27,19.1 
66,462 


13,331 


1898 


14,023 


1899. 
48,864 


1,372  . 
1,15-^  i 
1,310 
2.7R9 
1,6:«) 
541 
2,072 
•2,975 
3.614 
3.514 
8,698 


27,527 
13  681 

9,401 
42,463 
10,138 

8.467 
21, .38 1 
J  4.382 
18,985 

3,530 
49,9^8 


29,637 


219,9:0 


18.967 
10,091 
10,9.-3 
38,760 
15,>-37 
12.(.77 
34,945 
2t.4N9 
34,979 
30,015 
87,390 

318,453 


3,173 

1,397 

9b:i 

2,763 


8,i86 


48 
170 
123 

1,3)8 
223 

1,4-26 


i9,a5 

ll,6»4 

26 

11,192 


31,880 
13,595 
10,299 

V8,131 


41,877 


7,578 
7,13S 
4,443 

28,04.1 
3,;  38 

3J,6al 


3,33i 


86,496 


83,908 

5925 
3,444 
3,972 

22077 
6,798 

41,835 


81,051 


345,638   i  1,854,937     |  2,;  92,488 


2S6 

246 

180 

21 

1 

576 

108 

97 

1,170 

2,685 


6-749 

3,7.^8 

246 

642 

10,033 

743 

3,815 

10,832 


56,868 

40,434 

48,672 

45,5i8 



4,.560 

3,«^'.l 

^792 

365 

10 

ll,ie3 

1  ,t;0 .' 

1,790 

20,163 


39,837  260,239 


2,961    I 
670  ii 

1,616  ; 

768  , 

19   • 


9,858 
.'.,158 
3,540 
ts,870 
2,385 
420 


613  1,8-23     I 


3,676 


12,837 


11,212 


42,371 


1-2,915 


12,278 


83,776 


u  2,70),470 


170 
]1,:'.09 


21,482 
4,8-27 
6,217 

11,316 

5,593 

il'J 

4,3&0 

26,218 


80,182 


18,821 


9i»,»61 


4,013,752 


2,640 
461 


320 

l,ti62 

6S1 

4,7«8 

10,721 

11,719 

SO 

21,145 

9,549 

4,106 

8,448 

67,8-i3 

104,625 

•27.076 

10,648 

88,208 

17,923 

178,659 

172,4£'.l 

32,036 

2,473 

197 

2,454 

3,8  ;8 

14,323 


637,232  i     728,010 


65,3:« 


39,857 

57 

12,6-25 

194 

1,071 

4,6t9 

8,789 

67,762 
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ijUASiiTiKH.           ij             VAi.ojt,            i           Quantities. 

Value. 

Principal  and  other  ArttoleB. 

I^leveu  Months  ended  November  30.                           Month  ended  November 

30. 

U.  Machinery  and  Millwobk— 

steam  Engines— Coii. 

her  Descnptiona — To  Kassia 

1398.         1      1899.     j 

1898. 

1899. 
£219.701 

1898.            1899. 

I                     i 

1      1898. 

1899. 

... 

1 
... 

£150,S3S 

1  ei    01Q 

i 

... 

£10,482 

7.015 

1,728 

5,617 

4,232 

25,878 

61 

14,171 

1           4,457 

I       30,763 

8,284 

22,344 

£17,365 
6,769 
1,797 
6,134 

10,007 

16,723 

177 

7.204 

9,111 

34,997 
7,074 

31,450 

Belgium »..« 

■  •• 

30.132  1        S8,3fO 

58,130  i        63,114 

i          43,660  i        5B,351 

;        168,858  ,      219,453 

1            6,52  i  !          2,570 

1               CR  'l\(\    '         It'll    ftCO 

... 

France  „ 

Spain  and  Canaries    „ 

Other  Conntriea  in  Europe  

Countries  In  South  America 

British  Possessions  in  South  Africa 

British  East  Indies    ...._ 

Australasia  „ 

Other  Countries _ 

72,e05  ;      1C3,099| 
1        183,424  1      209,744 
99,543  1      109,693 
229,683        267,301 

Xotal     

... 

1.290,^27  1  l,5t6,09oj 
3,226,^01  j  ,3,583,43s  i 

... 

13.5,032 
.•i69,049 

':        147,798 
I       388,019 

at    Steam    Engines — Agricultural — 
Tnited  States    

... 

... 

£St,584  i      656.85G; 
3.178  ;         1,105  i 

4R  d'-tP                  UT   S.1Q  . 

... 

'        41.158 

i          2,690 

!          4,565 

1          2,232 

814 

^,984 

3,069 

i          37,S[9 
28 
;         22,S23 
i           2,929 
i            1,6C6 
i            4.996 
j           3,623 

British  Possessions  in  South  Africa 

20,952 

6,241 

f  9  '74 

I        £2,463, 
1         y.bCOj 

ether  Countries . —. 

4«,1!1 

1       5U370 
1      897.812 

1 

! 

Total 

Stving  Machines — To  Countries  in 

Europe 

Ponntrifs  in  South  America 

... 

i        800,770 

i 

1        61,502 

1          73,904 

... 

... 

860,376  I  1,006,354  1 
41  570  '        '*''  ^"^ 

•  ■• 

S        73,357 
2,167 
1,516 
732 
1,015 
2,S£0 

1          95.669 

6.10H 

t           1,077 

1           4.2W 

226 

4,876 

British  Possesaions  in  South  Africa 
British  East  Indies 

19.172 

2S,410 

5,737 

3<,6ll 

19,050 

40,235 

7,30S 

36,036 

... 

Other  Countries -... 

Total.„ 

Ifining — To  Countries  in  Europe    ... 

938,8713 

1,158,011 

... 

81,627 

1        112,430 

«•■ 

... 

53,540 
b77 

31,244 
279,' (8 

BS,1C9 
162,132 

i3,6oy 

37,828 
7,520 

G5,6il 
318,078 

82  831 
109,665 

96,594 

... 

... 

817 

10,1.34 

39,868 

4,325 

6,447 

8,324 

6,853 
88 

1,880 
12,S96 

4,619 
11,816 

6,026 

Conntriea  in  South  America., 

British  Poseession%in  South  Africa 
British  ISast  Indies 

Australasia 

'  Other  Countries _... 

Total 

649.16i) 

fi9SI77 

69,915 

1          41,128 

TextUe    To  Bussia    

... 

•*~ 

'        1           ' 

■■• 

!!! 

1,120  786  '   l.fi36.1')4 

... 

•  •■ 

168,596 

74,.348 

16,919 

64.206 

83,771 

8,535 

16,877 

19,185 

10,121 

176 

118,312 

2,099 

38,4C6 

114,611 
74,305 
26,534 
61,SIG 

110,289 

1,975 

16,325 

49,761 

11,150 

88,474 

2,263 

53,644 

921,187 
212,875 
604,384 
9('2,685 

97,904 

276,8fti 

2-9,921 

107,334 

1,120 

1,181,500 

18,767 
286,293 

842,695 
183,037 
499,537 
1,024.025 
179.1ii2 

86,441 
821,106 
111,338 

21,923 
973,374 

19,819 
453,250 

Holland         

France  

Other  Countries  in  Eurone 

China  (including  Hong  Kong) 

United  States _... 

Countries  in  South  Am  rica.... 

British  Possessions  in  South  Africa 
British  East  Indies 

Other  Countries «.. 

Total          

... 

... 

5,891,561 

6.255.801 

... 

604,449 

618,790 

Ojiicr  Ueseriptions — To  Countries  in 

Europe .. 

United  States _ 

Countries  in  Soutn  America 

British  Possessions  in  South  Alrica 
British  East  Indies 

... 

1 

2,482,843 
46,494 
270,249 
273.893 
656,364 
441,896 
862,870 

2,954,813 
72,729 
892,267 
214,256 
619,020 
467,843 
768,701 

... 

1 

1 

257.493 
4,661 
19,298 
28,222 
60,864 
49.824 
71,844 

330,123 

8,881 
25,605 
18,146 
69,211 
46,864 
86,667 

Other  Countries _.. 

Total....- 

Total  of  Machinery  and  Mill  Work 

D. — SiiU'B,  New  (not  reg.  as  British. 

Steam  (inc.  Machy).{^;-™Xnage 

c„:ii 1  Number 

^'""8    •••- JGross  Tonnage 

_,      .               (Number 

... 

»... 

6,024.093     6.464,629 

... 

._ 

496,896 

573,387 

._ 

16,680,675 

18.067,888 

( 

... 

1 

1,883,438 

1,805,668 

248     ! 
303,019    ! 
320    ; 
7,45S 

\    ••• 

8,466,978 
66,947 

... 

/          32    ! 
1     44,801 

I         811 

1,823,224 
7,897 

... 

668     i 
810.472    1 

. 

8,862,932 

... 

f         100 
I    46,112    , 

1     ... 

J 

1,830,821 

^°'*'   1  Gross  Tonnage 

E  — Apparil  and  Abtiolm  o» 

PtKHONAL   U.'^K. 

Apparel  ind  Slops— To  France  _._... 

United  States 

British  Possessions  in  8.  Africa  . 

... 

••• 
••• 

— 

83.897 

42,763 

1, 639.94 1 

144.6S9 

1,370.314 

249,8  ZR 

59.691 

146,031 

642,249 

86.808 

63,024 

1,887,664 

176.183 

1,442,147 

219,117 

79.265 

160,621 

677,840 

... 

...       ; 

11,609 

4,191 

126,628 

17.817 

90,981 

10,266 

4,849 

18.908 

72,284 

10.066 
7,058 
97.886 
19,628 
99.100 
13,940 
6,766 
81,840 
70,800 

Australasia  „ „...._„.-._._._ 

Canada „._.-._._.^ 

l!>rewfoundl&nd              •••• 

British  W.  1.  Istands  andOaiana  .. 
Other  Countries .... 

Total , 

: 

4,279,243  i 

4,280,997  i 

366,484 

861,440 

Haberdashry  &  Millinry.ioc.  Embroidry ; 

Belgium    .„ ' 

j         ...                   35,S36  '       40,880^ 

i         ...          '          la.O-tS  ■        14,456 

.7.     1 

8,760 
1,080 

2,142 
1,170 
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Dec.  9, 
1899. 


EXPOBTS. 

Principal  and  other  Article 


QVANTITIB8, 


\  AhVt^. 


Eleven  Months  ended  No^•elllber  30. 


IV. — E      APPABUIi&ABTICLKSOFPEBS 

UsK.-Con.-H'dashery,  M'lnery,  &o. 

France > „.„,...„,... 

United  States ..._... 

British  Possessions  in  S.  Africa  ._... 

British  East  Indies    «... 

Australasia  ._ _ 

Canada 

British  W.  India  Islands  and  Gnisna 
Other  C<)untries._....^, _.„._. _._... 


1898. 

ONAL— — 


1899. 


1898, 


1899. 


Total., 


Hats  of  all  descriptions.. ..„,_._do]!em 

Leather,Booc8&  Shoes-To  Brazil  doz,pr 
British  Possessions  in  S.  Africa  .„ 

British  Eaat  Indies    „ 

Australasia „ .  „ 

British  W.  I.  Islands  and  Guiana 
Other  Countries  .„.„. . 


984,105 


21,022 
235,704 

34,464 
164,454 

45,075 

77,4!:0 


Total 

Umbrellas  and  Parasols 
Other  Articles .. 


Total  Apparel  &  Articles  of  Personal  Use 
F. — Chemicals,  and   Chemical    and 

Medicinal  Pbepabations. 
Alkali — To  Russia owte 

Sweden  and  Norway „...._.„... 

Germany „ „.„.„... 

Holland    ..._... 

France _... 

Spain  and  Canaries ......„.„,_... 

Italy _... 

United  States „ _... 

Aastralasia „ „,_  .. 

Canada _.. _„. 

Other  Countries _.«._._.„... 

Total 

Bleachng  Materials  orPreparatns.,  .owt» 
Copper,  Sulphate  of  tons 

Manure,  Chemical — To  Germany  Ions 

Belgium    „ _...._ 

France „.„._ 

Spain  and  Canaries    .„ _ 

British  W.  I.  Islands  and  Guiana 
Other  Countries.. .... .„.„ 


578,199 


and 


1,000,542 


13,243 
224,899 

47,623 
150,350 

43,362 

81,776 


561,253 


185,128 
119,796 
132,462 
101,775 
54,8t2 
294,934 
244.568 
786,109 
198,241 
185,288 
1,131,642 


3,434,825 

1,020,772 

50,538 


3,461,124 
1,192.153 
38,532 


58,n39 
14,450 
71,((20 
49,904 
17,487 
203,305 


Total „ 

Medicines,      comprising      Drugs 

Medicmal  Preparations 

Other  Articles „ 

Total  V  alue  ot  Ohemicals  &  Chemical 
and  Medicinal  Preparations. 
G. — All  Otheb  Abtiolbs. 
Arms,     Ammunition,     and     Military 
Stores — Fire  Arms  (smsJl)  ._...Nc 

Gunpowder _._.«„lbt 

Another  kinds   __„...._... 

Bags  and    Sacks,  empty,  tor  packing 
Merchandise — To  Russia  ...dozeni 

Germany .„._.__„._._.., 

Turkey „.„_.«_..^. _.„... 

United  States _«.«.._._._..... 

Foreign  West  Indies  .............. 

Anstralasi-i  ..  ..„.„...._ 

British  W.  I.  islands  &  Guiana  

Other  Countries  ._._._._._._._._... 


415,605 


131,382 
7,676,800 


62,387 

343,3v8 

142.819 

11,942 

55,306 

17,628 

60,599 

1,325,052 


Total 

Books,  Printed    „._._._._._._._owtt 

Candles    _._. Ibt 

Caoutchouc,  Manufactures  of  .„... 

Carriages  —  Railway     Csirriages     for 

Pa88en><(  rs,  and  parte  thereof . 

Railway  Trucks.  Waggons.  4o.,  and 

parta  thereof    

Cycles,  and  parts  thereof 

All  Other    sortr,  and  parti  thereof 

Cement — To  Holland ._.„.... _ tons 

United  States ._.»._ 

Brazil    

Argentine  Republic   

British  Possessions  In  South  Africa 

British  East  Indies    

Australasia  „ „ 

Canada 

Other  Countries 

Total „,_ 


2.019,061 

192,887 
22,412,900 


149,275 
105  829 

69,835 
121,314 

41,358 

288,496 
578.935 
232,720 
213,213 
1,307,336 


£ 

17,072 

27.063 

3'27.f35 

109,196 

423,359 

127,990 

79,010 

212,010 


£ 

17.131 
25,223 
272,973 
132,124 
459.035 
149.300 
102,616 
208,215 


I  1.372,133  I  1.421,938 


969,221 


66,163 
576,499 

83,918 
327,557 

81,6S9 
216,029 


1,351,862 
405,441 
3:!6,926 


1,0-28,124 


46,199 
553,328 
121,4-20 
302,359 

80,547 
223,843 


1,327,696 
432,836 
349,595 


8,714,832 


84,501 
27,141 
32,087 
21,527 
19,429 
96,195 
73,472 

156,254 
60,381 
48,423 

329,690 


46,759 
12,193 
60,679 
71,727 
15,047 
202,695 


919,100 
:.'S4.3ol 
812.744 


409,100 


114,151 
7,305,000 


75,183 
il2,8l9 
73,145 
34,521 
72,218 
26.944 
80.881 
1,307,461 


285,012 
127,007 
319,122 
367,930 
142,652 
747,9;9 


1,989,702 


1,004,831 
2,667,281 


8,841,186 


tjUANTITUH. 


Valcb. 


46,593 
25,085 
19.730 
26,664 
14,534 

117,004 
83,280 

118,339 
70,G30 
42,324 

374,268 


938,456 
293,613 
813,688 


294,374 
113,903 
243,571 
548,413 
135,519 
911.9S7 


2,247,767 


7,678,0C9 


1,953,222 

211,897 
25,754,600 


5,053 
45,917 
12,975 
15  442 
37,827 
42.605 
3G,1S9 
13,313 
99,961 


309,282 


4,031 
34,038 
14,949 
14,^54 
38,498 
36,887 
33,802 
18,885 
137,600 


314,0C8 

176,346 

1,789,340 

11,399 

48,375 

31,020 

1,763 

1G,190 

3,999 

17,4-26 

271.648 

401.720 

1,213,119 

•299,377 

1,204,142 

651,746 

988,974 
881,466 
221,-202 


1,063,888 
2,836,858 


8,199,268 


213,041 

163.300 
1.452,634 

13,790 
42.128 
21,019 

4,090 
22  1i8 

4.082 

15,495 

273.884 

396.6C6 


1,331,697 

379  256 

1,283,824 

654,626 

1,127,060 
621,365 
^2,156 


833,117 


10,002 

86,025 
2li,!>81 
19,;  5 « 
69, -50 
77,462 
66,928 
25,108 
184,036 


I 


8,533 
69,.-J39 
32,364 
28,710 
74,318 
73,468 
66,613 
38,:«)0 
262,371 


Montli  ended  November  30. 
1698. 


1899.      1 

1898. 

1899. 

£ 

£ 

— 

1,7.36 

1^ 

2.932 

2,5 

1 

32A97 

IS.'. 

14,920 

13.4 

30,252 

32,3 

4,394 

5,i 

11.768 

16,1 

18.848 

21,J 

i  121,879 


72,909 


71,682 


2.031 
20,502 

4,921 
13,501 

7,470 

6,449 


1,460 
18,246 

5,680 
12,226 

8,937 

7,404 


64.874 


63,953 


19,659 
18,149 

7,509 
12,500 

2,332 
36,702 
22,082 
64,808 
12.782 
27,423 
107,235 


10,407 
11,170 
8,485 
15,920 
5,076 
44,998 
21,523 

114,2at 
18,118 
60,831 

109.899 . 


331,381 

111,116 

247 


404,681 

140,327 

876 


3,661 

877 

5,508 

5,826 

1,689 

13,174 


30,726 


6,687 
608,600 


4,G03 

31,648 

13,lt3 

6,524 

10.891 

kOl 

14.009 

152.408 


2,870 
1.046 
6,939 
7.060 
1,410 
15,741 


35,086 


9,594 
685,600 


12228 

28,818 

9  571 

337 

14.430 

!.78l 

3,027 

107,90i 


234,377 


22,839 
2,899,900 


420 
2,138 
2,041 

672 
4,315 
3,240 
3,088 

778 
8,386 


676,370  I  654,006 


23,008 


180,095 


22,760 
1,802,500 


422 
7,527 

826 
2,051 
3,432 
5,107 
2,911 
3,952 
12,846 


79,047 

6,528 
52.032 
12,'S63 
27,138 
14,338 
19,842 


131,741 
32,146 
42,886 


761,183 


8,454 
3,887 
2,303 
2,857 
847 

11,400 
6,196 

12,419 
3,849 
6,375 

31,387 


87,974 

30,167 

4.138 


29,014 
7,t06 
15,410 
45,8:5 
13,721 
64,733 


176,059 


104,062 
288,573 


690,973 


20,122 

15,878 

!  142,742 

911 
4,889 
2,842 

874 
3,145 

195 

3.640 

29,509 


45,906 


146,942 
35,578 

1112,447 

70,109 

92,330 

67.896 

1    24.644 


86S 
4,016 
4,466 
1,176 
8.626 
6.280 
6.226 
1,590 
14,999 


38,074     I    48,053 


.9 

1899.' 
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Exports. 
Principal  and  other  Articles. 


>.     All  Other  Abticles. — Con. 

.    Vrociacta  of,  &c.    (incl.  Naphtha, 

'iraffine,  ParafEoe  Oil,  &  Petroleum 

Odage,  Cables,  Rope  and  Twine  of 

lemp,  or  like  Material cwts 

l-thenware,    China    Ware,     Parian, 
and  Porcelain — To  Germany   ._... 

■ranee  ._... 

Inited  States 

Jrazil    

Lrgentine  Republia    „ „... 

British  East  Indies 

"tralasia  „... 

.da 

ler  Countries  .„.„.„...._._  _  _... 


Total. 


'ottery  S,  Brown  Stoneware,  and 
Clay  ilanufaoturcs,  except  Bricks 
niture.  Cabinet*  Upholstery  Wares 
—Plate,  Rough  or  Silvered,  sq.  ft 
lint,  of  all  kinds,  &  Manufacs...cwts' 
Ottles  and  Manufactures  of  Green  j 

'  Common  Glass    ; 

titer  Manufactures,   unenumerate<^ 
ther,  Tanned,  Tawed,  or  Dressed,! 

Unwrought cwts} 

ronght  (except  Boots  &  Shoes).- 

Seed  Oil — Sweden  &  Norway,  tons 

•rmnny  .„ _ ._ 

[ollanu    .„....„ « 

elgium    _ 

ranee  

ialy - « 

astrian  Territories „....„._ 

^key     ._.„.>..„ «._.« 

ftjTjt    

nal    ,_._ ».„.„.-.- 

ritiah  East  Indies    .„ _.„ 

.natralasia ...„._ 

Hiada „._ 

ler  Countries  ,_._._ _._._ 


Total. 


id  Floor  Cloth sq.  yds, 

iters'  Colours  &  Materials,  nuenum 

us    Writing     or     Printing,     and 

Envelopes — To  France cwte 

United  States „... 

British  Poss.  in  Soath  Africa 

British  East  Indies „.„._... 

Anatralasia  .„ „. „.„.„... 

Canada „...._._... 

Uther  Countries  .-._._._._._._.. 


Total 

lugings _ 

other  descriptions 


Total  of  Paper 

gs   (except   Woollen)    and    otherl- 
Materials  for  making  Paper  tons' 

dlery  and  Harness  ...„._...! 

and  Furs  of  all  sorts — To  Francel 

'nited  States  .„. | 

ihec  Countries i 


Total. 


tkmery  other  than  Paper  . 


.OTCtl 


ll— Flocks  and  Rag  Wool lbs 

oUi 

raate   „ 

^mbed  or  Carded  and  Tops  


Articles „._... 

d     ol    all    other    Articles   either 
Manufactured  or  partly  Manufac.j 

- 

-Parcels  Post    .... 

Value    of    BritUh     and    Irish '- 
loducc  and  Manufactures  Exported! 


QoAimms. 


Vaut*. 


Eleven  Months  ended  November  30. 


1898. 


1899.     !|       1898, 


1899. 


1,380,465 


£ 
1,406,140 


184,992  J      203,595         364,537     i      449,<07 


80,92'J 

.^g.ais 

508,420 

62,292 

;!0.174 

65,159 

201.140 

100,41)1 

378,426 


117.264 

82,271 

603,490 

50,822 

4I,3U 

7:<,63l) 

215,205 

126,VJI 

428,  li3 


1,534,338       1,716,607 


1,6*9,486  ,  1,625,903 
83,330  81,9i7  ! 


705,547  I 
226,68S  j 


744.992 
221,187 


145,554  j      141,770 


2,090 

J. 823 

7,259 

3,9u6 

4,-357 

3,015 

2,931 

1,539 

3,906 

1,886 

582 

413 

524 

215 

804 

757 

872 

1,062 

2,2.'>1 

1,005 

1,IT6 

939 

3,047 

3,9 14 

8,2:J7 

3.748 

7,706 

8,222 

40,742 


33,629 


l.=i3,9ll 

546,!)84 

89,174 

192,174 

333,388 
195,341 

1,29.5,749 

372  493 

3\065 

112,833 

67,499 

45,426 

5S,8.i4 

10,672 

8,591 

15,072 

15,SK4 

40,401 

24,126 

62,^90 

54,9^2 

149.2  J4 

701,339 


21,713,000    21,757,000 


917,238 
1,544,808 


152,827 

530,877 

93,053 

198,682 

352,42S 
205,611 

1,339,820 

397,829 


J  8,651  I, 

68,632  il 
49.561 

25,884  l' 

31,749  i; 

8,6S2  j 

3,9P6  ! 

15,189  ll 

21,545  i| 

39,018  |; 

23,373  I 

89,831  i 

72,460  i 
178,903 


662,354 


1,070,496 
1,6B0,339 


36,100 
7,B84 

57,747 

b7,?10 
286,673  i 

13,858 
118,631 


S5  fci94 
o.tO ! 

65,362 

90,136 
193,969 

16,838 
123,793 


62,274 

14,540 

89.686 

110,261 

339,567 

24,723 

214,!351 


583,404        531,003    :      85.5,782 


74,772 


81,855  'i      177,381 


213,349 


244,755    1 


292,735 


59,4  DO 

11,250 

89,439 

130,368 

273.350 

28,358 

21S,170 


810,335 


876,825        857,013  \  1,325,698 


63,463 


69,165  ;  266,057 


4C6,19J 


45,368 
605,674 

164,077 


744,83.3  <      855,671 


865,609 
767,178 


901,064 


12,447,800  12,527,600  291.62S 

10,895,000  11,»I9,.100  ,      584,090 

2,288,900  2,i4d,.300  :         «0,157 

22,353,6C0  27,.37.3,It0  1,268,321 

'             '  ,                       '  ll 


184,776 

318,831 

1,813,942 


806.896 


425,066 


58,221 
877,616 
o07,l76 


1,213,012 


867,416 


935.522 


S,4fie,976 


(30,483,623 
1,882,820 


816,178 

686,178 

70,732 

l,53a,787 


6,762,^06 


32,246,702 
2,232,729, 


Quantities. 


Value. 


Month  ended  November  30. 


1898. 


17,156 


1899. 


17,896 


134,181 
7,871 


7.5,757 
26,:9i 

13,279 


158 

549 

383 

230 

268 

5S 

40 

70 

89 

256 

132 

260 

281 

928 


3,679 


1,733,100 


134,747 
7,650 

66,802 

18,841 


13,061 


190 
622 
449 
271 
628 
44 
16 
126 
133 
238 
114 
897 
326 
939 


4,293 


2,032,500 


4,388 
131 
3,600 
«,729 
23,658 
2,292 
9,148 


3,770 
698 

7.753 

9,346 
14,089 

2,320 
15,138 


49,946 

6.3,114 

4,921 

4,463 

21,036 

i5,024 

75,902 

62,601 

5,032 

7.436 

... 

... 

... 

... 

62,164 

81,783 

... 

... 

l.Ul.GOO 
926,900 
188,600 

1,920,800 


1,240,800 

1,465,9  JO 

27.3,700 

2,249,800 


1838. 

£ 
121,957 

37,140 


7.695 

7,899 

41,676 

6,861 

4,126 

8,144 

22,142 

14,739 

39,156 


1899. 

£ 
131,913 

43,602 


151.327 


14,028 

75,520 

8,120 

18,425 

.35,252 
24,369 

116976 
40,348 


2,734 
9,103 
6.105 
3,484 
3,858 
1,081 
734 
1,282 
1,680 
4,650 
2,515 
5,323 
5.014 
18,372 


11,860 

4,056 

62,760 

7,813 

5,280 

7,078 

19,970 

16,1.34 

61,677 


176,648 


15,466 

68,819 

7.06i 

19.870 

32,147 
18,516 

130,804 
41,383 


65,935 


76,188 
154.128 


8,280 
473 

6,.540 
10,596 
28,008 

4,014 
18.584 


3,593 
9,309 
7,834 
6,665 

11,313 
1,084 
347 
2,620 
3,020 
5,358 
2,994 

10,367 
4,962 

22,525 


90,881 


93,783 
156,364 


G,478 
1,099 
8,655 
13,160 
20,495 
3,503 
23,680 


76,494 

77,270 

12,404 

11,297 

32,236 
121,133 

30,969 

119,636 

26,444 

40,954 

41,526 

40.009 

1,926 
64,t97 
14,145 

2,479 
83,630 
14,584 

80,167 

100,693 

68,263 

87,446 

97,686 

98.319 

25,677 

47,474 

6,916 

107,239 

3.3,471 

108,216 

7,927 

129,793 

633,901 

674,840 

2,937,739 

8,168,334 

1212,412,384  1212,622,168  1 


II   188,149 
i'19,820,207 


223,107 
24,671,940 


22 
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1899. 


III.— EXPORTS— FOEEIGN    AND    COLONIAL    MERCHANDISE. 


EXPOKTS. 

Principal  and  other  Exports. 


Quantities. 


VAIiUB. 


Quantities. 


Value. 


Eleven  Months  ended  November  30. 


Month  ended  November  30. 


1898. 


1899. 


1898. 


BacoD    ._._.»._._._ — _._owtB 

Bark,  Peruvian  .„.. a. «._.-.«. _. 

Butter  _„. _._.-, 

Margarine     ._- „.„,„.«._.«._. 

Caoutchouc  . „.„.„._.„.„,_.„...._, 

Cheese  .^ ,..*«,_.»........»...... 

Borax*  

Cbem.  Mannfao.  &  Products,  unenum 
Chicory  (inol,  Boasted  &  Ground)  cwts 

Cochineal ._, ,. -._.. .... 

Cocoa,  rav7  „ -lbs 

Cocoa,  prepared  

Coffee  (inol.  Eoaatod  &  Ground)  .  ..cwts 
Copper,  nnwrought  &  part  wrght.^tons 

Com — Wheat cwts 

Wheatmeal  and  Flour „._.- 

Cotton,  Raw :— Russia,  Northern  Ports 

Germany  „....„.„.. «.«.»._.- 

Holland    „,„.„....„.„,„,...„....„ 

Belgium    .„.. ......„._ 

France  ....„,..._ 

United  States 

Other  Countries  .„._._._._..  ~.« 


457.004: 

SC,033, 

57,227| 

9,083; 

2S6,56l! 
50,569 

431' 

3,163 

9,258,71.5| 

631,831; 

520,513 

12,086: 

437,273, 

37;>,614| 


422,5SS 
28,907 
43,782 
12,144 

282,8-26 

51,930 

1,434 

"430 

2,303 

10,422,486 

688,562 

631,463 

22,098 

614,786 

403,342 

756,6-i3 
103,136 
148,034 
256,464 
49,689 
402,844 


712,895; 

76,661| 

22,805 

92,209: 

32,022i 
312,073| 
385,917,       592,670 


Total 

Cotton  ManuFactures  of  all  S  >rts    ... 

Currants  -.- owts 

Cutch  andGamhier  ...„.„.„.„ tons 

Fish,  Cured  or  Salted owts 

Fruit— Lemons bushels 

Oranges _ 

Glass     „ .....cwts 

Bottles gross 

Guano    ....„,.....,...„.„,. ........tons 

Gum,  Arabic    .„.„....„ - cwts 

Lao,  Seed,  Shell,  Stick,  and  Dye.... 

Gutta  Percha  ._ „ — 

Hemp,  Dressed,  Undressed  &  Tow  tons 
Hides,  Raw,  &  Pieces  thereof —Dry  owts 

Wet  « owts 

Hops „,_.,..............».»....~ 

Indigo 

Iron  &,  Steel :  Bar,  Angle,  Bolt,&c..ton8 

Steel,  Unwrought 

Manuf.:  Girders,  Beams,  k  Pillars... 

Cycles  and  parts  thereof      

Machinery    

Uneuumerated  (including  Tyres  and 

Axles)    _ cwts 

Ivory,  Teeth,  Elephants',  &o.  .„ 

Jute   .„ ...„,«.«....».. ..tons 

Manufactures 

Lard ...,. „....„. ..cwts 

Leather.... 

Boots  and  Shoes  .„.„ doz.  pairs 

Meat,  Preserved   ._.„.„. „.-... ...owts 

Milk,  Condensed....- 

Oil — Cocoanut 

Olive........ tuns 

Palm _....„ owts 

Paper  and  Stiawboards,  &o 

Petroleum   ._...._.„ „ gallons 

Quicksilver. _.„.,.„>._._. >....» lbs 

Raisins  ._._._..>..,..>._._._.,..«.»owtB 

Rice > _.„....- 

Saltpetre  ....„...._.»._....„.......... 

Seeds — Flax  or  Linseed qrs 

Rape _ - 

Silk— Raw  .„ lbs 

Knubs  or  Husks  of  Silk  &Wa.ite  cwts 
Thrown,  Dyed,  or  Undyed,  &c  ...lbs 
Silk  Manufactoies — Broadstuffs  ._.. 

Ribbons    

Unenumerated    

Bpices — Cinnamon, lbs 

Pepper _ 

Unenumerated    

Spirits,  unsweetened — Brandy..prf  galls 
Rum  (inol.  Imitation  Bom)  _...._._ 
Geneva  and  unenumerated  .„.„.„._ 
Mixed  in  Bond  ._._...._._._._...... 


Total  of  Spirits   

Sngar — Refined  and  Candy  .„.„.. .owts 
Unrefined    ._._._.„.»....>....._... 
Molasses  .».„,.._.»..^.-_.»._..^ 


Total  of  Sugar  and  Molasses     ..      768,385! 

T4U0W  and  Stearine |      957, 59s: 

Tea-China lbs, 14,6 1J.982 


41,925j 

3,536  i 

357,340; 

100  370 

361,526, 

75,994| 

11,355' 

2,999| 

34,593; 

68,432j 

9,550 

27,276 

391,338, 

246,508; 

6,7201 

37,629; 

23,871  i 

2,022, 

725I 


518,451 

5,212 

107,212 

456i611 

265,221; 

18,685! 

62,525, 

124,495! 

61,782; 

3,438; 

536,679, 

91,659, 

1,819,0281 

2,207,601 ; 

38,1261 

1,653,588: 

43,4371 

137,1741 

23.245 

97,803 

3,513 

12,007 


1,113,200 

15,652,200, 

7,851,700 

45,8151 

8:14,242! 

47,284 

128,939; 


£ 

68K,0T6 

47,226 

288,028 

22,308 

3,60?,095 

141,634 

107 

279,783 

445 

18,676 

297,717 

63,399 

1,995,969 

050,934 

178,892 

237,061 


1,634,618;    2,309,520 


1 


29,975 

3,862 

349,485 

83,485 

445,204 

58,581 

12  811 

1,732 

.35,691 

69,229 

7,120 

33,547 

211,961 

210,825 

2,939 

38,382 

17,328 

2,761 

723 


541,062 

4  515 

88,890 

565,890 

211,540 

15,258 

58,759 

108,605 

90,697 

4,312 

537,767 

116,748 

1,614,407 

2,187,402 

21,620 

2,361,333 

30,896 

80,568 

26,378 

115,106 

.3,685 

28,229 


1,187,558 

17,931,199 

9,185,418 

49,965 

853,06j 

47,122 

164,298 


1,056,800 

1,114,451 

169,095 

155,016 

325,3641 

211,607 

273,928| 

r 

92,573 

459,095 
903,653 
10,684823 


1899.     :! 

— ^ i- 

£ 

674,398 

65,245' 

226,0851 

30.700: 

3,910,29.'5:! 

150,130j 

1,223| 

195,335; 

486' 

11,936'i 

821,606; 

75,557' 

2,130,169; 

1.657,920'! 

217,632': 

188,230 


1898. 


1,450.912 
128,820 

33,7.30 
154,170 

52,123 
791,896 
653,076 


3,264.757 
433  014 

40,740 

75,741 
581,403 

23,653 
105,8!J1 

63,876 
5,538 

18,319 

60,335 
233,226 

76,(181 

660,967 

1,064,543 

484,874 

23,585 
622,562 
204,242 

23,147 

4,117 

178,193 

514,303 

305,312 

217,512 

1,212,206 

1,130,224 

602,417 

1,930,517 

50,861 
183,360 
238,754 

73,852 
117,027 
535,415 

77,148 

39,223 
206,693 

55,635 
777,090 

31,791 
233,144 

41,697 

50,265 

23,513 

S,t82 

395,189 

290,618 

107,881 

38,714 
337,702 
166,469 

32,322 

13J,-210 

8,219 

11,730 


1,292,635 

168,291  !| 

239,309: 

424,248 

87,559!! 

1,055,315;; 

1,003,02.9'! 


4,270,386 

455,657 

26,628 

77,761 

606,814 

26,241 

108,632;, 

48,058;: 

5,630' 
12,602" 
70,512|| 

229,747:1 

63,133! 

1,054,333' 

594,032: 

402,866' 
15,175! 

613,653; 

162,167 

26,597- 

4,893: 

S8.517: 

533,399j 

343,9651 

189,537' 

1,128.549 

1,139,954 

783,605 

1,727,126 

41,043 
165,119 
210,320 
115,079 
145,216' 
587.165: 

87,779, 

50,216 
236,1351 

41,8761 
1,053,042 

24.400] 
150,960! 

42,422; 

72,034; 

31,213 

15,089 
425,116i 
270  296^ 
109.313; 

41,0051 
416,0611 
180,829; 

36,061 

138,5781 

9,099i 

17,368 


182,511 

200,106 

104,937 

101,523 

179,468 

129,093 

83,677 

30,274 

44,7:6 

2,204 

4,888 

706 

31,163 

5,709 

3 

""  10 

213 

456,311 

60,532 

52,755 

1,655 

19,432 

29,771 


51,004 
10,765 

2,516 
11,775 

1,078 
20,225 
42,016 


139,379 

6,194 

189 

52,285 

20,396 

17,473 

6,779 

1,756 

53 

3,432 

5,581 

460 

.3,996 

1S,290 

19,501 

859 

2,080 

1,883 

529 

35 


34,739 

673 
10,308 

57,710 

18,003 

1,158 

7,542 

12,624 

6,618 

135 

43,009 

9,380 

114,260 

819,650 

2,653 

182,641 

845 

12,920 

7,484 

7,877 

768 

1,641 


60,900 

1,701,500 

1,797.800 

4,882 

110,351 

7,420 

16,286 


138,439 

16,500 

6,C46 

29,107 


1899. 


18,528 
4,072 
4,409 
1,430 

29,612 

6,381 

61 

'"37 

109 

775,637 

49,530 

83,686 

2,.o29 

38,0')7 

61,052 


39,621 
5,357 
5,523 
9,781 
.3,174 
69,197 
56,010 


186,663 

3,'285 

479 

49,320 

10,003 

11,832 

.3,160 

1,702 

87 

.3,358 

9,031 

1.624 

2,203 

18,889 

27,233 

318 

2,295 

2,601 

580 

35 


54,163 

556 

12,656 

27,313 

16,740 

1,115 

3,938 

11,406 

10,714 

358 

38,116 

13,885 

172,163 

314,897 

2,638 

189,.343 

3,951 

11,045 

2,849 

10,432 

442 

6,186 


82,752 

2,037,107 

1,207,409 

6,433 

97,050 

6,264 

10,103 


119,855 

22,074 

9,192 

7,611 


863,032 
973.445 
.576  841 


260.896; 
l,0a2,62f; 

419,757,' 


51,653 

97,881 
1,339,899 


38,877 

81,225 

1.032,  »3'< 


1898. 

£ 

72,954 

3,785 

25,144 

1,721 

419,0.37 

16,256 

3 

25,772 

26 

1,282 

14,917 

6,264 

186,673 

92,249 

6,919 

13,995 


9.1,800 
15,437 

3,037 
17,069 

2,084 
51,411 
63,684 


251,522 

34,872 

5,928 

4,576 

75,769 

5,442 

4,833 

6,081 

803 

402 

5,918 

18,732 

2,707 

108,026 

37,388 

40,119 

3,324 

30,521 

16,565 

6,381 

236 

7,443 

58,328 

22,101 

28,330 

127,991 

117,794 

78,696 

124,390 

2,931 

19,086 

24,431 

8,141 

5,588 

46,365 

8,962 

3,808 

30,0)6 

4,495 

86,531 

571 

22,723 

11,168 

4,401 

7,434 

729 

30,961 

17,963 

6,044 

2,599 

38,756 

31,123 

2,701 

17,665 

883 

1,602 


22,851 

10,850 

3,792 

8,973 


23,415 
102,659 

5.5.8  »7 


*  Included  with  "  Chemical  Manutactures,  uaonumerated  "  prior  to  1898. 


Dec 
1899. 
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EXFOBTS. 


QtTANTITIBS. 


Vawit. 


QUiJfTlTIES. 


Value. 


Principal  and  other  Artloles.        


Eleven  Mouths  ended  November  30. 


1898. 


1899. 


!ea — British  East  India. ..._ lbs     6.881,747 

Ceylon  '  10,799,0:2 

Other  Countries '     1,121,071 


Si; 


Totalot'Tea 

>'<<  :'in,inBIockB,Ingot8,Bar8,or  Slabs  cwts' 

obacco— Unmanufactured.  _ lbs! 

Foreign  Manufactured  and  Snuflf  . . . 

'Tine  in  Casks  gallooi 

Vine  in  Bottles,  Still   

Vine  in  Bottles,  Sparljling 

Total  of  Wine 

Vood   and    Timber,  Sawn   or    Split 
Planed  or  Dressed    .....  ._...load> 

Vool,  Sheep  or  Lambs' — Germany  Ibf 

Eollacd    

Pelgium    ._.„._  ,_.„....„._._.„,_.. 

Frinee „.„._ 

United  States 

Other  Countries ..„.„.„._._._... 


33,444.872 

2^5,925 

7,647,S42 

70:,((70 

789,SS8 

32,931 

90,556 


.1. 


7,103,465 

ll,'^68,O02 

649,465 

29,710,815 

?2 1,869 

4,779,921 

6.'8  509 

766,933 

35,0ft8 

90,721 


1S98. 

£ 
209.602 
466,617 

42,782 

1,35.'),812 
9.13,118 
IQS.-ilS 
151.570 
269,807 
22,4915 
1.38,768 


1899. 

£ 
.%9,518 
488,363 
25,753 


1,2>3,423 
l,o99,740 
129,88- 
]3i,855 
268,2  U 
2-2,020 
135,270 


Month  ended  November  30. 


1898. 


1899. 


906,892. 

833,107] 

80,385 


872,115 

1,126,023 

68,8Sli 


1898. 


£ 

87,289 

36,576 

3,305 


1899. 

£ 

3.5,334 

49,445 

2,481 


3,160,2-t3; 
1.3,771 
620,440 
49,602; 
77,174. 
3,259: 
11,016, 


913,335 


882,722 


4?  1,061        423,541 


Total 252,073,181   26508l,9a3 

'VcoUenManufaos,  of  Wool,  other  thao 

Goats',or  Wool  mxd.- Cloths. ..yd»         136,2M  129,693 

Stuffs _ 7,070,000  I    6,237,031 

Carpets  and  Kugs*    _ I 

Onennmerated     _ ' 

^alue  of  Foreign*:  Colonial  Merohands* 

Exported — Enumerated  Articles..  ' 
Onenumerated  .'Uiticles   !        ...  i 


2»,063 
73,276,9S1 
12,218,300 
40,061.800 
82,815,400 
33,95;  i,.S0;) 
4,747,4t0 


17,90: 
94,498,658 

7,S9-',237 
39,055,873 
M,140,3S3 
35,-^  15,435 

4,399,312 


86,167 
2,515,772 

457,121 
1,551,042 
3,047,784 
1,234,,W9 

174  3B2 


68,683 

3,347,743 

251.893 

1,449,  >01 

3,025,033 

9B3,670 

152  322 


91,419: 


1,212' 

2,177,3001 

13,000 

934,10) 

704,700, 

3,704,500, 

370,900' 


3,139.4fi7, 
15,241] 

421,875, 

27,9151 

69,7201 1 

4,324, 

9,73ll: 

1|, 

83,775 1 

99Sj| 
3,206.500  1 
30,300!l 
1,369.000', 
2,119,440' 
3,073,858 
5l6,677i 


13:?,017 
64,621 
17,065 
10,553 
28,372 
2,084 
16,.375 


46,831 


1.^4,253 
99,625 
11,977 
11,217 
25,162 
2,195 
14,086 


41,443 


8,930,580     9,183,872  U    7,9O4,50O:   10,315,775 


15,358 
426,530 
127,758 
146,390 


15,857  3,20n,           9,5.30 

368,203  327,600        353,610 

127.172  .|  ...         1 
l-i2,8.J9 


41.283,355   44.483,385 
13,8Jl,462  14,910,273 


Total  valne.. 


55,08  4,817   .59.393.658 


4,827 

74,929 

425 

34,459, 

22.997 

119,919; 

14,937 


5,096 
115,331 
812 
51,357 
79,744 
74,017 
17,520 


267,656,       333,781 


4S0i 

17,551' 

13,625 

9,624 


1,154 
18,339 

14,577 
7,883 


3,252,039 
1,278,795 


3,689,028 
1,480,484 


4,530,834     5,169,512 


"Inolndrd  with  "Woollen  Manulaotures  Unenumerated "  prior  to  1898. 


BULUON    AND    SPECIE. 


n  n  T.  T> 


Conntrlea. 


Im-oH-rs.  II  t'XPOBia. 

Eleven  Months  ended  Nov.  30 

1898.        I        l«ib9.        ,  18dS.        I 


1899. 


iussia  ._._._._._._._._._ 
rermany  .„.„,„._,..._._._ 
JoUand  ._._...._._._._._ 
ielginm    ,^, _.„._. „,».„,_ 

"'ranee  ....„....„.> ...„.„ 

'ortugal,  Azores,  &  Madeira 
pain  and  Canaries 

Test  Coast  of  Africa 

Jhina  (incladingHongKong) 

apan    

Jnited  .'^tatcs 

Mexico,  C.  &  S.  America  (ex- 
cept Brazil  ),&  West  Indies 

Irazil    _ „.., 

ibraltar 

■lalta    

iritish  Possess,  in  S.  Africa 

iritiah  East  Indies 

lostralasia  ..  .„ 

"anada ' 

)ther  Countries _._... 


3,862,269 

1,605,920 

421,059 

4,346,170 

357,570 

48,175 

755,120 

85,750 

1,292.995 

2,419,903 

48,362 

1,592,828 

335,^62 

5,o72 

89,009 

15.535,399 

1,511,820 

7,102.175 

392 

176,3(56 


2,155,264 

1,159,747 

346,212 

1,51.5.381 

182,704 

[0,493 

131,053 

64,233 

500 

970 

1,868,630 

1,099,028 

402,622 

5,413 

7,550 

14,998,711 

1,558.908 

4,737,9i?8 

170 

248.513 


£ 

55,000 

8,967,347 

1,116,500 

69.665 

1,049.498 

9,040 

409.300 
49,536 

3,776,700 
10,735,362 

1,361,841 

89S670 

32,000 

40,030 

2,614,'647 

35,001) 
920,535 


£ 

1 19,000 

4,112,780 

3.30..500 

3 1,6  JO 

3,272,320 

9,55/ 

1,215,200 

242  615 

38,234 

612^000 
1,323,700 

2,135,915 
1,399,665 
12,000 
100,000 
4,22',502 
1,821,903 


1,';82,566 


Imports.  || 

Month  ended 

1898.        i        1899. 


Total  cf  Gold  41.46S.773     ;  30535.075 


32131.541     ;   20,080.0^7 


222,034 

31,(05 

8,687 

415,364 

18.962 

2,581 

8.803 
19,250 

8,649 

218,207 
31,684 

l.OCO 

1,567,690 

141,430 

494,238 

ld,(J91 


96,302 
712 
16,647 
64,801 
24,333 
8,237 

3,'229 


4,232 

97,933 

39,393 

i.boo 

46,319 
150,9.53 
690,365 

37,543 


3.199,070         1.177,004 


EXPOBTS. 

Nov.  30. 
1898. 


£ 
833,074 


1899. 


16,084 
190,500 


4,000 
73,996 

.3,400 
26,372 

12.760 

3,000 
1,280 
3,396 

29,000 

71,000 

2,450 

10,000 

889,641 

358,500 

9,000 

173",601 

192,000 

219,682 

177!oOO 

l,43l,46'{ 

1.869.172 

SILVER. 


iussia  ... 
Germany 
loUand 
ielgium 


'ortugal,  Azores,  &  Madeira 
ipain  and  Canaries    

i^gJPt    

^est  Coast  of  Africa 

%ina(incIudingHongKong) 

^apan    „ 

Jnited  States _._ 

exico,  C.  A  S.  America  (ex- 
oeptBrazil),^  West  Indies 

Jrazil    _.„' 

Jibraltar „.„ 

klalU 

British  Possess,  in  8.  Aliioa 

British  Ea«t  Indies... .._' 

uatralasia  „._._..,; 

,'anada 

Hher  Countries  .>._._._._ 


342,019 

7001'5 

1,616,810 

1,C90,209 

1.9.^6 

19.762 

65.176 

9,242 

22,000 

195 

8.670,296 

1,535,132 

5,661 

1,381 

7,659 

32,402 

219 

68  734 

11,980 

24,5150 


664,369  I 

I.:^07 

1,11.5,630  I 

715  96.1  { 

1,997 

19,758  I 

45,545  I! 

15,350  i 

10  ! 

8,031,035  I 

998,674  ' 
1,801 
6,684 

660  ; 

47.881  ,. 

43:4  1 1 

i9?,28o  ;; 

16,'242  ,; 


2,083,099 

541,214 

71,4.39 

911,320 

3,247,830 

184,168 

63-2,924 

23,440 

il95,303 

613,276 

1.50 

8,121 

20,423 

1,407 

25,210 

97,709 

4,76CSG7 

115,967 

29,010 
103,;iB3 


2,93b,30U 
332,749 
59,985 
3.'iO.-.i90 
863  668 
1.39,190 
165,33) 
25,357 
408,564 

1,685,376 

li',497 

151,883 

3.057 

1.2  !0 

1.5,570 

71,601 

5,22.?,489 

134,170 

40,144 

119,633 


9,492 

800 

10,916 

387,662 

316 

1,332 

1.267 

665 


889,517 

294.103 

1,007 

203 

2,2.38 
86 
7,083 
3,966 
2,134 


12g,.338 

308 

11.405 

2,889 

125 

3,502 

750 

620 


670,712 

116,346 
115 


850 

19,740 

1,660 


S1S,4M 

41,880 

500 


60,130 
676 


Total  of  Silver !  13,800,488    ,11,783,419  13,863,270       12,704,108  1,693,043 


312,718 

92.'460 

3G.087 

3,965 

234,000 

2,414 

1,'690 

10,476 

36,473 

56,844 

268,831 

306 

... 

1.764 

690 

■  *• 

... 

415 

296 

8,1.30 

134,696 

436,420 

28,0C0 

•  •* 

... 

5,468 

14,433 

796 

968,160    )|  1,190,088    I      904,317 
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Dec.  9, 
1899. 


COUFABATIVE  FBICES  OF  COMMODITIES. 

I.— MINERALS. 


Ixn. 


Data. 


Scotch 
Pig- 


I  Oleve- 
!  land 
1  Ban. 


{per  ton  p«r  too  per  ton 

1897.       e    a  dU   a   d£   «    d 

Deo.     3 '-i    6  2J5    6    0  4  10    0 


Steel 
Rails. 


Coals. 

Beat 
Wallaend 
London. 


Jan. 

Feb. 

Mar. 

Apl. 

May 

June 

July 

Au)f. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan.  t 

Feb. 

Mar. 

Apl. 

May 

June 

July 

Auk. 

Sept. 

■Oct. 

Nov. 

Dec. 


1 \i 

* i^ 

4 I» 

1 u 


S....  \i 

1 \i 

i \i 

2 l! 

7 \i 

4 \i 

2  Jfi 
i,  1899(^ 
i |i 

7..!"'2 

i I' 

4...     '3 

1 <i 

6 3 

3 13 

1         l> 


6  If 
6  7. 

«4i 

8  1* 

6  11 

«  6i 

7  24 

9  3 
9  0 
9     4 

lU  3i 
IS  6 
U  Oi 
14     4 

2    -J 

4  2* 

9  3j 

8  t) 
8    0 

8  7»j8 

9  Jt|8 


6 
6 
5 
6 
5 
IJ 
7 
7 
6  15 

6  ;2 


4  10 
4  10 
4  lU 
4  10 
4  10 
4  10 
4  10 
4  12 
4  12 
4  12 
4  12 
4  12 
4  12 


6  16 

7  0 


per  ton 

•  d 

16  6 

16  6 

17  0 
17  0 
14  6 


OOFPER. 


Q.M.B. 


per  ton 
£  •  d 
48    0    0 


in 
IB 
16 
16 
16 
lu 
16 
Id 
16 
17 
17 
17 


17  0 
17  0 


17 
17 
1/ 
17  6 
20  6 
2)  6 


43  6 

49  6 

50  6 

60  18 

61  9 

60  19 

49  i9 

50  7 

61  18 

62  IH 
61  13 
6«  16 
18  3 
70  6 
70  IB 

72  10 
7cJ  6 
7o  IJ 
70  IB 

73  18 
76  j8 
76  13 
73  2 
73     fi 


Tin. 


Straits. 


I    IJUD. 

EnKlisb 
Pig- 


ling. 

lisn  Ke- 

fined. 


per  ton.  per  ton.  percwt 
£ad£  ad£ad 
62  IS    9  13    8    9  10    0 


63  19 
01    5 

64  16 
66     » 

66  14 

67  li 
TO  14 
71  10 

n  a 


76  U 

81  B 

82  6 
9i  2 

112  10 
10/  0 

113  10 
117  10 
117  10 
121  0 
I3i  0 
1)2  15 
U5  17 
i36  17 

1-26  n 


312  9 
0  12  11 
3  12  13 
0  12  17 
■6li  a 
0  IS  16 
3|13  11 

o;i2  17 

0  IS  0 
OjlS  8 
0[13  16 
3  IS  6 
6  13  8 
0  16  B 
0  14  1 
014  15 
0  14  11 
0  14  7 
tl|14  10 
0  14  12 
u!15  8 
0  16  15 
6  17  7 
III?  12 


11.— MATEKIALS  FOR  TEXTILE  MANUFACTURE. 


1898. 
Sep.  2 
Oct.  7 
Nov.  4 
Dec.  2 

189J. 
Jan.  6 
Feb.  8 
Mar.  3 
Apl.  7 
May  6 
Jne.  2 
July  i 
Aug.  4 
Sep.  1 
Oct.  6 
Nov.  S 
Dec.  1 


COTTOS. 


JUw— 

Middlg. 
Upland. 


iam— 

40  Hull 
TwiBl . 


per  lb. 
d 

8 


844 
SSJ 
3A 

4 
4A 


per  lb. 
d 

m 

6t» 


ti 

H 
7 
7 
7 


f 


Wool. 


South  iLln-  NS.Wlei. 
Down  i  coin  i  Greasy 
Ho|j;a.    Uks.  Averaee 


per  lb 
d 


8i 

9 

9 


8i 

n 

10* 
10 

1  * 


pr  lb 
d 

►4 
bj 

8i 


Silk    ; 

Cosslni-' 
buzar.  ,' 


Fuax. 


"^ 


asHP. 

Manila 


per  lu     per  lb, 
d  ad 


Si 

64 

b. 


9 
lOi 
lOJ 
lOi 
lOj 
lOi 

114 

iij 


10 

9 

10 

9 

lO 

9 

10 

9 

10 

9 

J  2 

9 

12 

9 

13 

0 

13 

0 

13 

U 

13 

0 

13 

0 

13 

0 

13 

0 

li 

0 

14 

3 

per  ton  !  per  ton 

£  a  I  £  a 

84  5  1.  SO  10 

24  6  31  10 

24  16  >6  10 

24  lu  2S  15 


53  15 

25  16 
23  16 
3S  13 
23  16 
■.3  10 
•li   10 

23  1  1 

24  15 

26  6 
21  15 
U 


24  5 
24  6 
31  0 
31  10 
3'  lu 
31  10 
34  10 
31  10 
«3  10 
47  0 
t>2  0 
bi    V 


Jxm. 

Good 
Marks. 


per  ton. 
£  a 

12  0 
IS  0 

13  0 
IS  0 


13  0 
13  0 


13  0 
13  0 
i4  0 
16  0 


IIL— JJUOO     PKUUUCTS. 


New. 


IV.— FOR  DRINKING,  LIGHTING,  AND  OTHER  PURPOSES. 


Date. 


Sept     2. 
Oct.      7.. 


SUOAB. 


West 

India 

Syrups. 


per  cwt. 
•     d 


TiA. 

GonKon. 
Commou.  Qood. 


per  owt  per  lb. 

■     d  <i 

10    6    i  7 

10    «    (  6 


Oopras. 


Ceylon, 
Plantatn 
low  mid. 


Petro- 1  Olive 
leum    !  Spanish 


per  lb  per  cwt.  pergal.  per  tun. 
ad£«d  <<  l£sd 
11480,  5  SOIOO 
1     1  I  4  18     0  I       69      IsO  10     0 


lALbOW 


18BS. 
Nov.     4... 
Dec.      2... 

1899. 
Jan.  6. 
Feb.  S  . 
Mar.  8... 
Apl.  7... 
May  S... 
June  2  . 
Julv     I... 


Town. 


per  cwt. 
£  •  >< 
116 
1     1     6 


Aujr. 

Sept.  1... 

Oct.  6... 

Nov.  3 . 

Bee.  1.. 


9    8} 

10  li 

5 
9  lOi 
9    9\ 

10  bi 

11  6 

n    1 

10    61 
U    (l 
10    )l 
9    S 
9    2 
S  lU 


8  d 

« 

10  9 

6 

11  6 

6 

12  0 

5 

12  0 

6 

U  9 

5 

11  9 

6 

11  9 

6 

11  9 

6 

11  lc'4 

S 

11  9 

5 

11  9 

ei 

11  7i 

H 

11  74 

12  9 

l\ 

g  d 

1  1 

1  1 

1  1 

1  1 


I    1 


£    i    d 


6    0    0 
6    0    0 


5  n 
«  15 
4  16 
4  15 
4  16 
4  16 
4  15 
4  15 
*  10 
4  10 
4  10 

6  18 


6A 
6V. 

e 

4t4 
6* 
6* 

fi 
6* 

e« 

6f» 


£    8  d 


80  10    0 
30  10    0 


80  10 

SO  10 

50  10 

81  0 
31     0 

51  0 


31  0 

32  16 
34     6 

SI  16 


£    a   d 


1    1    6 
1    1    6 


3 

3  » 

3  9 

3  0 

8  - 


STOCKS  OF  RAW  MATERIALS  and  COMMODITIE 
I. — Raw  Materials. 


fig  Iron. 
Warrant  Stores. 


1 


-Huntlaod.  jCleveland  i 


Raw 
;  Cotton. 


Raw 
Silk. 


Tobaooo. 
'   Unmanu 

faotured. 
'  (In  hjnd.l 


Aug.  .31,' 9; 
Sept.  .SO,  „ 
Oct.  31,  „ 
Nov.  30,  „ 
Dec.  31,  „ 
Jan.  31,  '99 
Feb,  26,  ,, 
Mar.  SO,  „ 
April  29,  „ 
May  3 1 ,  „ 
June  30,  „ 
July  31,  „ 
Aug.  31,  „ 
Sept.  30,  „ 
Oct.  31,  , 
Nov.30.  ,. 


15aleii.   I  bales. 


326,363 
324,479 
322,695 
320,728 
310,507 
31S,572 
309,831 
308,225 
306,044 
304,7bO 
303,812 
."03,807 
i98,20i 
2")6,85t 
278,176 
26'.0'<4 


88,061 

89,016 

9t,59i 

124,4 1  h 

137,834 

162,3^6 

153,903 

152,85.^ 

14tf,691 

143,531 

120,243 

116,235 

111,355 

98,236 

83,99e 

7.S.-'539 


790,390 

634,520 

635,370 

973,060 

1,136,890 

1,755.620 

1,785,000: 

1,755,9401 

1,616,490J 

1,440,470 ! 

1,263,810 

1,048  870 

859,720 

716,8t0 

733,460 

781.3i0 


1,210 
1,1.36, 
l,l-f6 
1,119 
1,266 

879 
l,08Hi 
1,097 
l,31h 

969 

72; 

6-i8 
2,68? 
3.196 
2,75 1 
2,207 


Lob. 
137,005,000 
137,8P.3,0C0 
135,078,000 
134,445,000 
I35,3J5,OJO 
134,961,000 
1:16,325,000 
131.066,000 
126,918.000 
l!:S,842,00( 
131,127.000 
.I3.S.667,000 
;  145,316.000 
i6U,703,0Ot 
a6S3l9,00C 
;l«9.H77-OOfii 


Coppr 
Kur^)e  ' 
and 
■Afloat. 
I'ons 
28,397 
27,583 
2.5,798 
26,897 
27,898 
26,015 
24,326 
28,497 
28,529 
10.1S6 
29,281 
33,025 
32,.383 
28,328 
26,847 
25,765 


II. — COLONIAI,  FBODITOK. 


Tm. 

In  Bond. 


Coffee, 
[n  Bond, 


liaw 

Cocoa, 

In  Bond. 


Raw 
Sngar. 
In  First 
Hands. 


Aug.  31, 
Sept.  30, 
Oct.  31, 
Nov.  80, 
Dec.  31, 
Jan.  31, 
Feb.  2S, 
Mar.  30, 
April  29, 
May  31. 
Juno  .'iO, 
July  31, 
Aug.  31, 
Sept.  30, 
Oct.  31, 
Nov.  30. 


'98 


'99 


iiOs. 
69,612,000 
78,710,000 
87,691,000 
92,970,000 
101,638,(00 
102,224,000 
97,280,000 
85,285,000 
67,727,000 
61.175,000 
56,031,' 00 
69,0^6,000 
75,831,000 
'<4, 128,000 
94,bO7,O0O 
103  348.000 


uwu, 
401,000 
443,000 
4t0,000 
3.j5,000 
318,000 
289,010 
813,000 
401,000 
528,000  ; 
627,000  ' 
C  16,000 
641,000 
611,000  i 
558,000 
480,000  , 
:i97.O00  ( 


Lus, 
21,191,000 
20,089,0OC 
18,887,000 
17.350,000 
16,954,001 
14,482,000 
14,211,000 
17,584,000 
18,231,000 
20,010,000 

20  20  soon 

20.655,000 
20,858,000 
19,086,00.) 
16,846.000 
l-'5,3i7,O00 


UvVIb. 

1,080,220 

1.731,900, 

l,5«,900i 

1,578,;00' 

l,66ti,840 

l,.33?,680i 

1,100,200 

l,383.900i 

1,027,840 

1,231,340; 

1.258,760 

1,155.660 

984,960 

8^^,620 

83I,:H0 

f66.9:0 


Rice 

Ijondtn 

In  First 

Hands. 

UwCb. 

122,600 

126,660 

115,900 

84,060 

S8,7co 

83,480 

6i,OOo 

102,,  6  J 

167,040 

257,260 

30^,460 

297,9fo 

2i4,34o 

23!,42j 

2  6.2«o 

199.SO0 


III. — SPIB1TC0C8  Liquors,  4o. 


vVinen  ID  lioua. 


^paniafa. 


Aug.  31. 
Sept.  30 
Oct.  31. 
Nov.  30 
Deo.  31, 
Jan.  31, 
Feb.  28, 
Mar.  30, 
April  20, 
May  31, 
Juno  30, 
July  31, 
Aug.  31, 
Sept.  30, 
Oct.  31, 
Nov.30, 


'b9 


I  Ualluua. ' 
'98  2.933,00.) 

„  ,2,857,IK() 
„  12,765,000 
2,704,000, 
2,67(i,')U(i 
■2,601,000 
2,5G2,rOO 
2,f,99,000 
2,63S,C00 
2,6»7,00'J 
2,691,000 
2,659,000 
2,610,000 
2,559,000 
12,519,000 
■2,521,000 


fortu- 

traUuilo. 

3,269,000 

3,:s33,uOO 

:«,3  i9,0()0 

3,C78,0OO 

.1,317.010 

3,1.30,OOJ 

3,098,000 

3,143,000 

.1,122,000 

3,119,000 

3,138,000 

3,;  02,0011 

3,172,0011 

3,164,000 

3,172  000 

3,113,00J 


French. 


J<'oreign  Spurits  la  bond. 


Brandy.  '     Rum. 


Other 
Sorts. 


Lraiiunsi 
Itl9;0i0 
1106^00 
1170000 
12600001 
1234010 
1196000 
115600(1 
1171000 
1152000 
1183000 
1184000 
11240011 
1125010 
1144000 
1145000 
1130000 


Ualiuua. 

5,754,000 

5,628,000 

.'1,681,000 

5,59>,000 

5,642,0C0 

6,601,000 

5,58 1, OCO 

5,570.0(101 

5,548,000 

5,515,000 

5,603,(  OO 

5,477,000 

5,390,00u: 

5,283,000 : 

5,205,000 

5,184,000 


v^alluuo.  I 
9,090,000 

8.9S6.0(;o: 

8  7o0,000| 
8,206,000 
7,901,000 
7,905.000 
7,539.000' 
7,169.000] 
6,953,000' 
6,965,000 ! 
7,099,000! 
7,529,0001 
8,063,000, 
8,027,(0.) 
7,:  64,01.0 
7,3*1,000' 


OrallUUa 

2S3,0(0 
269,000 
262,000 
306,000 
298,000 
292,000 
2J4,O0O 
29),C00 
269,000 
2l)8,n0j 
298,000 
SOI, COO 
286,000 
278,000 
340.000 
373,000 


Export    and    Trade    Notices. 


OUPPEB     AND      B&ASB 

MANUFACTUEEES. 

THE  BROUGHTON  COPPEIi  CO., 

LIMITED, 

MANCHESTER. 

MMialaotaren  J(  Copner  «nil  BiaM  Tubea  and 

CyUcdeii  of  ill  detcrlptiona. 

Inaroto,  Kodr,  PUtep,  Sheets,  be. 


PAPES 


HANGma 

TUREBS. 


MANUFAC-  ' 


LIGHTBOWN,  ASPINALL    &  CO. 

Hayfield  Milla,  Pendleton,  Mancheetei. 
.143  Queeo  Victoria   street,    London,    K.O. 
And  lia  InKram  street,  Glasgow. 

All  classet  ol  Fapei  Hangings  (or  Home  and  Foielga 
Macketa. 


Varnish,    Japan,  Oolonr,   and    Paint 
Mannfactnrers. 

CHARLES  TURNER  &  SON, 

Broad  street, 

Bloomgbnryi 

Iiondon,  W. 


r^. 


« 


I 


^^OING  SECT.  JUL  ZB 


m 
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